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Fpynna My6énuyHozo akyuoHepHo20 obwecmea «MHBECTULNOHHASTI KOMIAHUST UK PYCC-UHBECT»
KoHconuduposaHHbili omyem o npubbinu unu y6bimke U npovyeM coeokyrnHom doxode

(8 mbicsiqax pocculickux pybned) MNpum. 2024 ropg, 2023 rop
[MpoueHTHbIN Joxopa, 6 166 139 119 637
[poLEeHTHbLIV pacxop, 6 (119) (152)
YucThIA NPOLEHTHbLIN fgoxon 6 166 020 119 485

YUucTbli (yObIToK)/ Npubbirb OT onepauuii ¢ hUMHaHCOBLIMA

MHCTPYMEHTaMW, OLieHNBaEMbIMU MO CrpaBeannBoin CTOUMOCTH

yepes npubbinb UK yObITOK 7 (511 655) 297 624
YucTblli yObITOK OT onepauuin ¢ (hruHaHCOBLIMU UHCTPYMEHTaMMU,

OLIEH1BaEMbIMW MO CNpaBeaIMBOI CTOUMOCTY Yepes NpoYni - -

COBOKYHbI 40X04, 8

Yucras npubbinb OT Npogammu COBCTBEHHbIX akLui 575 42 749
YucTtas npubbiib OT onepauuii ¢ UHOCTPaHHON BanioTon 9 342 210 603 110
[oxopn B hopme anBuageHaoB 36 014 23 899
[poymne onepaumoHHbIe f0X04b! 14 667 4177
OnepauuoHHbIN goxon 47 831 1091 044
O6Lwexo3aiCTBEHHbIE 1 aAMUHUCTPATUBHBLIE pacxoabl 10 (293 358) (284 957)
Mpouwnii yobiToK OT 06ecLeHeHns 15,16, 18,19 (489 379) (127 639)

(Y6bITOK)/NpubLINL A0 BbIYeTa Hanora Ha NpUoLINb (734 906) 678 448
BosameLleHue/(pacxoa) no Hanory Ha npubbinb 11 182 350 (152 211)

(Y6biTok)/npubbink 3a ron (552 556) 526 237

Cmambu, komopble Mo2ym bbimb erniocnedcmeuu

peknaccuguyuposarbl 8 Npubbinib unu ybsimok
- YBbITOK OT NepeoLieHkn JoNeBbIX UHCTPYMEHTOB, OLEHUBaEMbIX

no crnpaBeasIBOi CTOMMOCTY Yepes NPoYnA COBOKYMHLIN [0X0A, 1390 (1 149)
- BNIUAHME Harnora Ha nNpubbinb, CBA3AHHOTO C M3MEHEHVEM

CrnpaBean1Boi CTOUMOCTU S0MEBbIX MUHCTPYMEHTOB,

OLIeHUBaEeMbIX MO CNpaBeanvBONA CTOMMOCTM Yepes Npo4ui

COBOKYMHbIN J0X04 (23) 230
Mpounit coBokynHbINA goxoa/(y6LIToK) 3a ron 1367 (919)
WUToro coBokKymnHbIit (y6bITOK)/NpubbING 3a rof, (551 189) 525 318

(Y6b1mok)/npubbine, npuyumarowuics:

- akumoHepam pynnbl (551 508) 527 349
- HEKOHTpONUpYtoLLien gone y4actus (1 .048) (1112)
(Y6bITOK)/NnpUbLING 32 ron (552 556) 526 237
Ymozo coeokynHbili (y661mok)/npubbiib, Npuyumarowulics:

- aKkuunoHepam [pynnbl (550 141) 526 430
- HEKOHTpONMpYIoLLei gone ydactus ' (1.048) (1112)
Wtoro coBOKynHbIN (yObITOK)/MpUbbInb 3a rop, (551 189) 525 318

Ba3oBbIii 1 pa3BoAHeHHbIN (yObIToK)/ Nnpubbinb Ha akuuio Ans
(y6biTKa)/NpuGbinu, NpuHaanexalleit akumonepam pynnbl (B
poccuitckux pybnsix 3a akumio) 23 (5,08) 4,86

E. B. AHoweHkoBa
maBHbIV Byxrantep
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I'pynna lMy6nu4nozo akyuoHepHozo o6uecmea «MHBECTULIMOHHAST KOMITAHUSI UK PYCC-MHBECT»
KorconudupoeaHHbili omyem o (huHaHCOBOM MONIOKEHUU

; . . . Mpum. 31 pexabpn 31 pekabps
(8 meicsiyax pocculickux pybnedi) 2024 ropa 2023 roga
AKTUBBI
[eHexHble cpecTBa U UX 3KBUBANEHTDI 12 2154 3 652
MHBecTVLMM B fonroBble LieHHble Bymary 13 1343 074 1826 755
WHBecTVLMKM B foneBble LieHHble Bymaru 14 459 841 673 219
[ebuntopckas 3anomKkeHHOCTb No caenkam obpatHoro PEMO 15 415 938 352 974
MHBecTMUmMM B accoLMMpoBaHHbie KOMNaHUK 16 36 504 38 609
OcHoBHble cpencTBa U HemaTtepuasbHble akTUBbI 17 57 423 60 283
MHBECTULIMOHHAs HEABMXMMOCTb 18 1143 959 976 459
Mpoune akTVBbI 19 15 546 249 152
OTnoxeHHble Hanorosble akTuBhbI 11 315 911 68 762
UTOIO AKTUBbI 3790 350 4 249 865
OBA3ATENLCTBA
Mpoune obssatenscrea 21 65 938 36 803
Kpenuropckas 3a80mkeHHOCTb Mo caenkam npsimoro PEMO - -
OTnoxeHHble Hanorosble o6s3aTenbLCTBa 11 141 425 79 936
UTOIO OBA3ATENBCTBA 207 363 116 739
KANMWUTAN
AKUMOHepHBIi kanuTan 22 1492 376 1492 376
CobcTBeHHbIe akumu, BeIKYNNeHHbIE Y aKLMOHEpPOB 22 (16 353) (17 403)
HepacnpeaeneHHas npubbinb 2098 278 2649 786
OdpdhekT OoT nepecyera BanioT - -
MpnBbinb/(peseps) No nepeoLeHke PUHAHCOBBLIX

WHCTPYMEHTOB, OLIeHMBAEMbIX MO CrpaBeanuBoii

CTOUMOCTH Yepes NPoUniA COBOKYMHbLIN J0X0Z4, (5 095) (6 485)
OTnoxeHHoe Hanorosoe (0653aTeNbLCTBO)/akTB B COCTaBe

KanuTana 1274 1297
YUCTLIE AKTUBLI, MPUYUTAIOLLMECHA AKLIMOHEPAM

reynnbl 3 570 480 4119 571
HekoHTponupyiowwas aons yyactus 12 507 13 555
UTOIO KAMUTAT 3 582 987 4133126
UTOIO KAMUTAI U OBA3ATEJIbCTBA 3790 350 4 249 865
E. A. bbiukoBa E. B. AHolleHkoBa
MNpesuaeHT — lexepart maBHbIA ByxranTtep
MpumeyaHuns Ha cTpanuuax ¢ 12 no 58 ABNATCA HEOTLEMMNEMO ;lﬂaﬂgll:& aeﬂgg&r%qilé%%mug BaHHOW
¢huHaHcoBoi OTYETHOCTH 3
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I'pynna lMy6nu4Hoz2o akyuoHepHozo obwecmea «MHBECTULINOHHAS KOMITAHUST UK PYCC-UHBECT»

KoHconudupoeaHHbIl omyem o deuxkeHUU OeHeXHbIx cpedcme

(8 mbicsiqax pocculickux pybned) 2024 rop, 2023 rog
OnepauuoHHas AesTeNbHOCTb
(Y6bITOK)/NPMBLING OO BblYETa Hanora Ha NpubbINb (734 906) 678 448
KoppekTnpoBku Ha:
MpoueHTHbIN pacxoa 119 152
Hepeann3osaHHbIN pacxod/ (4OX0A4) OT onepaLumii C IEeHHbIMK

Gymaramm 826 115 (300 804)
AMOpPTU3aLMA N U3HOC OCHOBHbIX CPEACTB M HemaTepuarnbHbIX

aKTNBOB 7 269 8242
UuncThI HepeannaoBaHHbIV (goxoa)/pacxoq OT onepauuii ¢

WNHOCTPaHHON BanioTomn (342 210) (603 082)
CospaHue/(BoccTaHoBneHNe) pesepsa noa obecLieHeHne 489 379 127 639
Mpouee
[BuXeHne feHeXHbIX CPeACTB OT OnepaLnoHHON AeATEeNbHOCTU

A0 U3MEHEeHMUs B onepaLMnoHHbIX aKTUBaxX U obA3aTenbCcTBax 245 766 (89 405)
N3meHeHUs B onepauMoOHHbIX aKTUBax U obsA3aTenbcTBax
MHBecTvummn B JONroBble LieHHble Bymaru 486 799 230 667
NHBecTuumn B fonesble LeHHble Bymaru (589 873) (43 041)
PuUHAHCOBbIE MHCTPYMEHTI, OLieHMBaeMble NO CripaBeanvBeon

CTOMMOCTU Yepes NpuObINb UNn yobITOK - -
[ebutopckasi 3a40mKeHHOCTb No caenkam obpatHoro PEMO (63 061) (233 458)
Mpoune akTmBbI (443 466) (499 097)
Kpeautopckas 3agomkeHHOCTb No caenkam npsimoro PEMO - (2 844)
Mpoune obsasarenbcTBa 28 646 3312
UToro nsmeHeHus B onepauvoHHbIX aKkTUBax U ob6si3aTenbCcTBax (335 189) (633 866)
(Hanor Ha npuGbinb ynnayeHHbin)/ Bo3BpaT Hanora Ha npubbinb (3913) 6 826
Yuctoe (yMeHblLeHMe)/nocTynneHme AeHEXHbIX CPEACTB OT

onepauuoHHOWN feATernbHOCTH (339 102) (627 040)
[BMXeHMe AeHeXHbIX CPeAcTB OT UHBECTULIMOHHOWN

AeATeNbHOCTH
(Pacxogpl Ha nprobpeTeHue) / NOCTYNNEHNS OT BbIOLITUS OCHOBHbIX

CpPeacTB 1 HeMaTepuarnbHbIX aKTUBOB (7 617) 47)
YucToe ncnonb3oBaHne AeHEXKHbIX CPeACTB OT MHBECTULIMOHHOMN

AesATeNbHOCTU (7 617) 47)
[BuxeHMe AeHeXHbIX cpeAcTB OT (huHaHCOBOM AeATENbHOCTU
Mpoaaxa coBCTBEHHbIX aKLUuit 1 050 17 074
MpoueHTbl ynnaveHHble (119) (152)
Yuctoe noctynneHue/(ymeHblUeHNE) AEHEXHbIX CPEACTB OT

coMHaHCOBOM AeATeNbHOCTU 931 16 922
YucTtoe (yMeHbLLeHWe)/yBennyeHne AeHeXHbIX U NpUpaBHEHHbIX K

HUM cpeacTB (345 788) (610 165)
[leHexHble cpeacTBa U UX SKBMBANEHTbl Ha Havano roga 3652 12 724
BrnvsiHue nameHeHun BanioTHbIX KypCOB Ha BEMNUYMHY AEHEXHbIX U

NpYpaBHEHHbIX K HUM CPEeACTB 344 290 601 093
[leHeXHble cpeacTBa U UX 3KBMBaneHTbl Ha KOHeL roga 2 154 3652
MpumeyaHuns Ha cTpaHuuax ¢ 12 no 58 ABnstoTCA HeoTbeMIEMON YacTBLAAHHON KOHCONMANPOBAHHOW
(MHaAHCOBOW OTYETHOCTMU.
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I'pynna lMy6nu4Hoz2o akyuoHepHozo obwecmea «MHBECTULINOHHAS KOMITAHUST UK PYCC-UHBECT»

KOHCOﬂUdUpOBaHHbIa omyem 06 usMeHeHUsIX 8 Kanumare

YucTtble aKTUBbI, NPUYUTAIOLMECH aKLiIMOHEpaM rpynnbi

AKuMOHepHbIn  CoGCTBEHHbIEe Hepacnpe- Pesep no  OTnoXeHHbIN WToro HekoHTpo- Wtoro
Kanutan akumm, AeneHHas nepeoueHke HanoroBbIN nupyoLias KanuTan
BbIKYMNNEHHbIe npubbINb chMHaHCOBbIX aKTuB B [onsA yyactus
y aKuMoHepoB MHCTPYMEHTOB, cocTtaBe
oLieHMBaeMbIx No KanuTana
cnpaBeAnnBom
CTOMMOCTHU Yepe3
npoyunn
(8 mbicsyax pocculickux pybnet) COBOKYNHbIW A0X04
OcTaToK N0 COCTOSAHUIO
Ha 1 AsHBaps 2023 ropa 1492 376 (34 477) 2122 437 (5 336) 1067 3576 067 14 667 3590 734
Mpubbinb 3a rog - - 527 349 - - 527 349 (1112) 526 237
[Mpounin CoBOKYNHbIV 4OX04 - - - (1 149) 230 (919) - (919)
UToro coBokynHasi npuobbInb 3a rog - - 527 349 (1 149) 230 526 430 (1112) 525 318
CobcTBEHHbBIE aKUMW NpogaHHble - 17 074 - - - 17 074 - 17 074
WToro onepauui c co6cTBEHHUKaMun - 17 074 - - - 17 074 - 17 074
OcTaToK NO COCTOSAHUIO Ha
31 pekabps 2023 ropa 1492 376 (17 403) 2 649 786 (6 485) 1297 4119571 13 555 4133126
OcTaToK No cocTosiHuio Ha 1 AHBaps
2024 ropa 1492 376 (17 403) 2 649 786 (6 485) 1297 4119571 13 555 4133 126
Y6bITOK 3a rog - - (551 508) - - (551 508) (1 048) (552 556)
Mpouwnn coBokynHbI Aoxoa/(ybbITOK) - - - 1390 (23) 1367 - 1367
UToro coBoKynHbIN yObITOK 3a rog - - (551 508) 1390 (23) (550 141) (1 048) 551 189
CoOCTBEHHbIE aKUuMM NpoAaHHbIE - 1 050 - - - 1 050 - 1 050
WTtoro onepauuii c co6CcTBeHHUKaMu - 1 050 - - = =050 = 1 050
OcTaToK N0 COCTOSIHUIO Ha
31 pekabps 2024 ropa 1492 376 (16 353) 2098 278 (5 095) 1274 3 570,480 12 507 3582 987

MprmeyaHnsa Ha cTpaHuuax ¢ 12 no 58 ABNSTCA HEOTHEMIEMON YacTbio AaHHOW KOHCONMANPOBAHHON (PMHAHCOBON OTUETHOCTH.
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I'pynna lMy6nu4Hoz2o akyuoHepHozo obwecmea «MHBECTULINOHHASI KOMITAHUS UK PYCC-UHBECT»
lMpumeyaHus kK kKOHconudupoeaHHOU ¢huHaHcoeol omyemHocmu — 31 dekabps 2024 2oda

1 BBepneHue
(a) OcHoeHble eudbi OessimesibHOCMU

Opranusaumsmn, Bxogsawmmm B pynny lNMy6nmyHoro akuuoHepHoro obuwectea «MHBECTUUMOHHAA
KOMIMAHNA UK PYCC-UHBECT» (ganee — «I'pynnax), asnsioTcsa MatepuHckoe npeanpuatne MNMAO «/K
PYCC-MHBECT» un ero goyephHue opranmsaumm OOO «HALLOKMH», OO0 «YK PYCC-MHBECT»,
000 «HOBOAEBUYNN», AO «BEPE3KA B NNYXXHUKAX», OO0 «PYCC-MHBECT EPOKEP».

KoHeuHon KOHTponuMpytoLwen ctopoHon ansa Mpynnel sBnsetcs pmsndeckoe nuuo beiykosa E. A.

®PUHAHCOBO-X03ANCTBEHHYIO AEATENbHOCTb NPEANPUATHI, BXOAALWMX B [pynny, MOXHO oxapaKkTepr3oBaTb
crnenyowmnm o6pasom:

Mpeanpuatne [lMybnuyHoe akuunoHepHoe obuwectso «MHBECTUUNOHHAA KOMITAHUA UK PYCC-
MHBECT» (ganee — «lMpeanpuaTtue») 6uino cosgaHo 3 aekabps 1992 roga B Poccunckon denepaumm kak
OTKpbITbIN aKUMOHEPHbIV YEKOBbIV MHBECTULMOHHBLIN hoHA. B 1993 rogy doHa nonyumn nuueHsuio Ha
ocylwiecTBrneHne onepauun Ha ¢QoHgoBoM pbiHke. B 1998 rogy d¢oHa 6bin npeobpasoBaH B
WHBECTULMOHHYI0O KOMNaHuio B dopme OTKpbITOro akumoHepHoro obuwectsa. B HacToawuin mMomeHT
MpeanpuaTve uMeeT NMULEH3MN NPOECCMOHANBHONO y4acTHUKA PblHKA LieHHbIX Bymar Ha ocyLecTBreHve
Opokepckor M AUNepckon AeATenbHOCTU, NULEH3MI0 NPOdeCcCMOHarNbHOr0 y4yacTHUKa pblHKa LEHHbIX
Oymar Ha ocyllecTBneHvne Oeno3vTapHOW AeATenbHOCTW, NULEH3WI0 NPOdEeCCUOHanbHOro y4acTHuKa
pblHKa LieHHbIX Bymar Ha ocyLecTBeHNe AeATeNbHOCTY NO ynpaBneHuio LeHHbIMM 6ymaramm. OCHOBHbIM
BMOOM AesTenbHocTn lMpeanpuaTna ABRSieTCA OcCylleCTBNeHMe WHBECTULMIA B AONroBble W OOneBble
ueHHble 6ymarn. Mpeanpusatue Tawke ocylecTBnseT BpokepckMe onepaumm no NOpyYEHWo KIMEHTOB,
OKasblBaeT JenosuTapHble YCryru u ycrnyru no [OBEpUTENbHOMY YMpaBreHUo LeHHbIMKU Bymaramu.
Mpegnpuatve He umeeT dunmnanos. CpegHAs YMCNEHHOCTb COTPYAHUKOB Ha npoTsbkeHun 2024 ropga
coctaBnsana 43 yenoBeka (2023 roa: 41 yenosek). [NMpeanpuaTne 3aperucTpmpoBaHo No agpecy: Poccus,
119034, r. Mocksa, BceBonoxckun nep., 4.2, ctp. 2. OCHOBHbIM MECTOM BeAEeHUs OeSTeNbHOCTU
npeanpusTtua aesnsetca Pocens, 119019, r. MockBa, HawoknHckui nep., 4. 5, cTp. 4.

000 «HAUWOKWNH» 6bino npuobpeteHo Mpynnoi B 2000 rogy. OcHoBHbIM BraoM geaTtensHoctn OO0
«HALLOKWH» aBnseTcs cogepxaHue HeABWKMMOCTW, npuHagnexawen pynne. CpeaHas YMCneHHOCTb
COTPYAHWKOB Ha npoTskeHun 2024 roga coctaBnsana 2 yenoseka (2023 roa: 2 yenoseka). 1o cocTosiHUIo
Ha 31 pekabpsa 2024 roga MpegnpuaTtne Bnageet 65,71% pgonen OO0 «HALWOKUH» (31 gekabpsa 2023
roga: 65,71%).

000 «HOBOAEBUYUMN» 6Guino cosgaHo B Poccuiickon ®depepauun B 2003 rogy kak 3akpbiToe
aKkumoHepHoe o6uectBo. OCHOBHBIM BUAOM AesTenbHocT OO0 «HOBOJEBUYUW»  sBnsetcs
OCYLLIECTBMEHME WHBECTULMA B [OMroBble M [oneBble LUeHHble Gymarn. CpefHsia  YNCNEHHOCTb
COTPYAHUKOB Ha npoTsxkeHun 2024 roga coctaenana 1 yenosek (2023 rog: 1 yenosek). Mo COCTOSAHMIO Ha
31 pekabps 2024 rona n 31 gekabps 2023 rona 000 «HOBOAEBUYNN» HaxoauTcst B NOMHOM BriaAeHu
Mpeanpuatns.

000 «YKPYCC-MHBECT» 6bino co3gaHo B dpeBpane 2004 roga. OcHoBHbIM BUAoOM aeatenbHoctn OO0
«YK PYCC-VHBECT» siBNieTca OCYyLLECTBIIEHWE UHBECTULMIA B AOMTOBbIE U OONEBbLIE LIeHHbIE Bymaru.
CpegHsia uncneHHocTb coTpyaHukos OO0 «YK PYCC-MHBECT» Ha npoTskeHun 2024 roga coctaBnsana
1 yenogek (2023 rog;: 1 yenosek). Mo cocTosiHuio Ha 31 gekabpsa 2024 r. n 31 pekabps 2023 r. OO0 «YK
PYCC-UHBECT» HaxoanTcs B nonHOM BnageHum MNpeanpuartus.

AO «BEPESKA B JTY>KHUKAX» 6bIno nprnobpeTeHo Mpynnoi B ceHTsiope 2004 roga. OCHOBHbIMY BUAMM
aestenbHocTn AO «BEPE3KA B JTY>)KHUKAX» aBnseTca cogepxaHue HeABMXMMOCTU, NMpUHagnexallen
Npynne. CpeaHsis YMCNEHHOCTb COTPYAHMKOB Ha NpoTsbkeHun 2024 roga coctaenana 3 venoseka (2023
rog: 3 uenoBeka). Mo cocrtoauuMio Ha 31 pekabps 2024 ropa [lpegnpusitue Bnageet 99,94%
06bIkHOBeHHbIX akumn AO «BEPESKA B JTY>KHUKAX» (2023 roa: 99,94%).
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000 «PYCC-MHBECT BPOKEP» 6bino npuobpetero Mpynnoii B nione 2012 rona (paHee 3A0 «XAN
KNACC»). OcHoBHbiM  Bugom  pgedatenbHoctu  OOO «PYCC-UHBECT BPOKEP»  saBnsietcs
WHBECTULIMOHHAA AeaTenbHOCTb. CpeHAsa YNCNEHHOCTb COTPYAHUKOB B TeyeHne 2024 roga coctaBnsna
1 yenosek (2023 roa: 2 yenoeek). Ha 31 gekabps 2024 roga MNMpeanpuaTtue Bnageet 99,78% ponen OO0
«PYCC-MHBECT BEPOKEP» (2023 rog: 99,78%).

Mo cocTosHmio Ha 31 aekabpsa 2024 roga n 31 gekabpsa 2023 roga 'pynne npuHaanexuT 6onee 50% npas
ronoca B MOMHOCTbIO KOHCONUAUPYEMbIX AOYEPHUX OpraHn3aLmsX.

NHgopmauus 06 accoLmMmMpoBaHHbIX KOMMAHUSIX packpbiTa B NpuMedaHumn 16.

(6) Ycnoeus ocyuwjecmesieHus1 xo3silicmeeHHol desimenibHocmu e Pocculickol ®edepayuu

pynna ocyLlecTBNseT CBOK AeATENbHOCTb Ha Tepputopumn Poccuickon depgepaumnm. SKOHOMUKA
Poccuiickon ®epepauumn nposasnseT HEKOTOPbIEe XapaKTepHble 0COBEHHOCTH, MPUCYLLIME Pa3BMBAIOLLNMCS
pblHKaMm, M O0COBEeHHO 4yBCTBUTENbHA K LeHaM Ha HedTb W ras3. [lpaBosas, Hanoroesas u
agMUHUCTPaTUBHAA CUCTEMbI MOABEPXKEHbl YacTbiM M3MEHEHMAM W OOMYCKalT BO3MOXHOCTb PasHbIX
TonKosaHui. [Nonutnyeckue pasHornacus, a Takke MexayHapoaHble CaHKUMK, BBeAeHHblE B OTHOLLEHUU
psiAa POCCUMCKUX KOMMaHWUM U PM3NYeCKUX nuu, HeraTMBHbIM 06pasom OTpaXaroTCs Ha 9KOHOMUYECKOM
cuUTyauum B CTpaHe.

B 2024 rogy coxpaHsieTcs 3HauMTenbHas reononuTuyeckas HanpshkeHHOCTb, NMPOAOIHKaKoLWasncs ¢
deBpans 2022 roga B pesynbTaTe ganbHEWLWIEro pasBuTUs CUTyauuu, CBA3aHHOW C YKpauHow. Bbinu
BBEOEHbl U MPOAOIPKAOT BBOAMTBHCA CAHKLUUW WU OrpaHMYEHUs] B OTHOLLIEHWW MHOXEeCTBa POCCUMNCKUX
opraHv3auun, BKMOYas npekpalwieHume AoCcTyna K pblHkam eBpo u gomnnapos CLUA, mexayHapoaHow
cucteme SWIFT 1 MmHorme gpyrve. PS4 TpaHCHaUMOHarbHbIX FPYMNMN NPUOCTAHOBUAN UMW NPeKpaTUin CBO
AenoByo akTUBHOCTb B Poccuiickon ®epepauun. CtpaHamum EC n psgom ctpaH 3a npegenamm EC paHee
Obln BBeAEHbl OrpaHMyYeHWs Ha MpederbHbIA YpOBEeHb LEeH Ha MOCTaBKM POCCUMUCKOW HeddTn 1
POCCUNCKOro rasa, aMbapro Ha MOpCKMe MOCTaBKN POCCUMNCKON HETU 1 HepTenpoayKkToB. PMHAHCOBLIE U
TOBapHbIE PbIHKM NPOAOMKAT 4EMOHCTPUPOBATbL HECTabUNBHOCTD.

B oTBeT Ha ycuneHve BONaTUNbHOCTU Ha (DUHAHCOBLIX PbIHKaX U pocTa MHPNSALUMOHHBLIX PUCKOB
Bank Poccun Bo BTOpoM nonyroamm nosbIiCUn Kniovesyto ctaBky ¢ 16% 1o 21%.

B uioHe 2024 roga CLUA BBenu caHkumu B OTHOLLEHMM MockoBCKOM Bupxun, a Takke BXoOsaLWMX B
ee rpynny HaumoHanbHoro knupuHrosoro ueHtpa (HKL) v HaumoHanbHOro pacuyetHoro genosvtapus
(HP). B cBsasu ¢ atum ¢ 13 uioHa 2024 roga Topru gonnapaMmv u eBpo, a Takke WUHCTPYMEHTaMmM,
npegnonararWyMM  UCNONb30BaHWe 3TMX BamnwT npu pacdete, Ha Mockosckon 6upxe 6binu
npuocTtaHoeneHsl. MNpn atom onepauun ¢ gonnapom CLUA ¥ eBpo npogosmkaroT NpPoBOAUTLCA Ha
BHEOVpPxeBOM pbiHke. C MOMeHTa MpUOCTaHOBKM ToproB Ha MockoBckow Bupxke oduumanbHble Kypchbl
pornapa CLIA un eBpo k pybnio ycTaHaBNMBAKTCA Ha OCHOBE [aHHbIX OTYETHOCTU KPeAUTHbIX
opraHn3aummn unu gaHHblX LM@POBbIX NrnaTtgopm BHEOUPKEBLIX TOProB.

OxunpalTcs JanbHeWwmne CaHKuMM U OrpaHnYeHWss B OTHOLIEHUW 3apybexHom aenoBow
aKTMBHOCTM POCCUNCKNX OpraHn3auni, a Takke ganbHenwme HeraTuBHble NocneacTsns ANs poOCCUMCKOM
9KOHOMWKW B LENIOM, HO OLEHUTb B MOSIHOW Mepe CTerneHb U macwTab BO3MOXHbIX MOCNEACTBUN He
npeacTaBnsgeTcs BO3MOXHbLIM. HeBO3MOXHO ornpefenutb, Kak [AOoMro npoanutcs 3Ta MoBblLLEHHas
BOMaTUNBHOCTb UMW Ha KakoM YPOBHe, Bbllleyka3aHHble (PMHaHCOBbIE MoKasaTenn B KOHEYHOM uTore
CcTabunusmpyroTcs.

[daHHble TeHOeHUMM MOryT oOkasaTb B Oygyllem CylwecTBEeHHOE BIUSHWE Ha pes3ynbTathbl
AeATenbHOCTU 1 (bMHAHCOBOE MorioXeHue [pynnbl u B HACTOsILLee BPEMS CIOXHO NPEANONOXUTb, KaKUM
UMeHHo OyaeT aTo BnusiHne. PykoBoacTBo pynnbl nonaraeT, YTo NPeAnpUHATHI BCe Haanexalue Mepbl
no nogaepxaHuo 3KOHOMNYECKOW YCTONYMBOCTU [pPynnbl B TEKYLLMX YCITOBUSAX.

OpHako Oygywas 3KoHOMMYecKas M HOpMaTMBHO-NPaBOBasi CUTyauUss U ee BIUSHUE Ha
pe3ynbTaTtbl 4eATENbHOCTM [pPynnbl MOTYT OTNMYAaTLCA OT TEKYLLUMX OXMAaHun pykoBoacTea. Kpome Toro,
Takune hakTopbl Kak COKpalleHne JIMKBUOHOCTU 1 peHTabenbHOCTN KOMMaHW, a Takke MeXayHapoaHble
CaHKuum, BBeAeHHble B (OUHAHCOBOW M BaHKOBCKOM cdepax, CyLeCTBEHHO BNUSIOT U ByaoyT BNUATb Ha
CnocobHOCTb AeBUTOPOB NMoralaTe 3a40MKEHHOCTb Repea-EpyRRoi:

Mpynna npopofkaeT oOueHWBaTb BAMSHUE—AaHHbIX—COBBITUN—WN—WN3IMEHEHNA MUKPO U
MaKpOSKOHOMUYECKMX YCIOBUMA Ha CBOW [OedATenbHOCTb, (pufigaHepBoe nonoxenne u duHaHCoBbIE
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pesynbTatbl. [pyu aHanu3e obecueHeHWss akTMBOB [pynna nNpvHMMaeT BO BHUMAHWE akTyasrbHYH
MaKpPO3KOHOMMYECKYHD CUTyauMmto.

(e) HenpepbieHocmb OessimesibHOcmMu

pynna nogroToBuna AaHHY KOHCONMMAMPOBAHHYK (OMHAHCOBYK OTYETHOCTb OCHOBBLIBAsICb Ha
NPUHUMUME HEMNPEpPbIBHOCTM AEATENbHOCTM C  Y4ETOM BIMSHWUS OCIOXHEHWUS TeonoNMTUYECKON U
9KOHOMMYECKON OOCTaHOBKM Ha cBoe (puHaHCOBOe nonoxeHue. Y [pynnbl HET HamepeHus wnu
HeOOXOAMMOCTU CYLLECTBEHHO CHUXaTb 0ObEMbI ONepaLoHHON AeATENBHOCTH.

[pynna cuymTaeT CBOK TEKYLLYD MNO3MLMI0 MO JIMKBUAHOCTU [OOCTaTOMHOW Ansi YCTOMYMBOrO
PYHKLMOHMPOBaHUS.

Takne akTopbl KaK COKpalleHue JMKBMOHOCTU W pPeHTabenbHOCTM KOMMaHuMW, a Takke
MeXAyHapOAHble CaHKUMK, BBEAEHHble B (PUHAHCOBOM 1 BaHKOBCKOM cdepax, BNUAIOT 1 B AanbHENWeMm
MOryT BNUATb Ha CNocoBbHOCTb AebUTOpOB Morawath 3ag0mMKeHHOCTb nepen pynnon. 3Tu cobbiTusg,
NnocrneacTBUS KOTOPbIX TPYOHO MPOrHO3MpOBaTb B HACTOSALLEEe BpPEMSA, MOIyT oOkasaTb AanbHenlee
CYLLLECTBEHHOE BNUsiHWE Ha Oyayuive onepaummn n uHaHCOBOE NonoxeHue Mpynnebl.

pynna cumTaeT, YTO CaHKLMOHHOE AaBrneHne Ha Poccuio 1 Bo3pocLuasi BONaTubHOCTb Ha pbiHKaXx
ABNAOTCA TeMu bakTopamu, KoTopble B OyayLieM MOTyT MOBMUATbL Ha HENPEPbLIBHOCTb AESATENBHOCTM.
Beuay HeonpegeneHHOCTN M NPOAOIKUTENBHOCTU cuTyaumu [pynna ncnonb3oBana BCHO UMELLYHOCS
UHOPMaUNIO ANsl OLEHKM KONMYECTBEHHOrO M KA4YeCTBEHHOrO BIMSAHWSA OaHHbIX COObITUIA Ha CBOe
P1HaAHCOBOE MOSIOXEHME.

Mpu oueHKe BRMSAHMA OaHHbBIX COObLITUI HAa CBOE (hMHAHCOBOE NoroxeHue pynna ucnonb3oBana
OGHOBIEHHbIE JaHHbIE CBOUX OIOXKETOB C y4eTOM OOHOBIIEHHBLIX MPOrHO3HbIX AaHHbIX. [pynna cunTtaer,
YTO CMOXET OCYLECTBMSATb  HEMPEpbIBHYD  AEATENbHOCTb, HECMOTPA Ha  CYLECTBEHHYHO
HeonpegeneHHoCTb B oueHkax. OgHako byayLine NocrneacTBUsS CNOXMBLUENCA 3KOHOMUYECKOW CUTYaLMK
CINOXHO NPOrHO3MPOBaTh, U TEKYLLNE OXMOAHWS U OLIEHKM PYKOBOACTBA MOTYT OTNNYAThLCS OT PaKTUHECKMX
pe3ynbTaToB.

2 OcHOBbI npeacTaBfeHUA KOHCONMAUPOBAHHOW (PMHAHCOBOM OTYETHOCTU U OCHOBHbLIE
NOJIOXKEeHNSA Y4eTHOMN MONIUTUKU

OcHoebl npedcmasJsieHuUs KOHCO/IUOUPO8aHHOU ¢huHaHcoeoli om4yemHocmu

[daHHas koHcoNMuMauMpoBaHHas (UHaHCOBas OTYETHOCTb MOArOTOBMiEHa B  COOTBETCTBMM  C
MexayHapoaHbIM1 cTaHgapTamu guHaHcoBon oTvyeTHocTu («MC®PO») Ha ocHoBe npaBun yyeta Mo
NCTOPMYECKON CTOMMOCTU, C NOMPAaBKOW Ha NepBOHaYvanbHoOe npusHaHue UHaHCOBbLIX MHCTPYMEHTOB NO
cnpaBeiMBON CTOMMOCTU U NepeoLeHKy (OMHAHCOBbLIX MHCTPYMEHTOB, OLeHMBaeMbIX MO CNpaBeanvBon
CTOUMOCTM Yepes NpubbINb UK yBbITOK 1 MO CNpaBeAnBon CTOMMOCTM Yepes NPOYMIN COBOKYMHbLIN AOXOA.
MpuvHUMNBI  Y4eTHOM MNOMWUTWKW, WCMONb30BaHHbIE MPW MOATrOTOBKE [OAHHOW KOHCOMMAMPOBaHHOM
(P1HaAHCOBON OTYETHOCTU, NPeAcTaBneHbl HUXe. [JaHHble NPUHLMMBI NPUMEHSNUCH NocnegoBaTensHO B
OTHOLLEHMWN BCEX MEepMOAOB, NPEACTaBEHHbIX B OTYETHOCTH, €CNN HE yKa3aHO MHOe.

®yHKyUOHanbHasi eanoma u ea/oma npedcmaesieHusi OaHHbIX KOHCOJIUGUPOBaHHOU
¢guHaHcoeolU om4yemHocmu

DYHKLMOHANbHOW BanioTON MAaTEPUHCKOTO MNPeanpuUaTUa U ero [OoYepHUMX Npeanpusatui sBnsaeTcst
POCCUMNCKMI pybnb, KOTOPbIN, SIBNSACHL HauuoHanbHOW BamnoTon Poccuiickon ®egepaummn, Haunyywnum
0o6pas3oM OTpaxaeT 9KOHOMUYECKYH CYLIHOCTb 6OnblUMHCTBA NpoBOAUMBIX [pPynmnon onepauun wu
CBSI3aHHbIX C HUMW 0OCTOATENBCTB, BNUSAIOLLINX HA ee AesATeNbHOCTb.

Poccuiickuin pybnb siIBNsieTCA BanoTOM MNpeAcTaBNeHUs [AaHHbIX HacTOSILWEN KOHCONMUOUPOBaHHOMN
PUHaAHCOBOW OTYETHOCTMU.

Bce OaHHble KOHCONMMAWPOBaHHON (PMHAHCOBOW OTYETHOCTU OKPYrMEHbl C TOYHOCTBLIO A0 LefblX ThicsY
pyonen.
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MpuHyunsl KOHconudayuu

[ouepHne opraHnsaumm NnpeacTaBnsaoT cobon Takne 06beKTbl UHBECTULINA, BKITOYAsA CTPYKTYPUPOBaHHbIE
opraHusauum, koTopble ['pynna KOHTponupyeT, Tak kak [pynna (i) obnagaeT NOMHOMOYMSAMU, KOTOPbIE
NpegocTaBnAlOT €M BO3MOXHOCTb  YNpaBnsATb 3HA4YMMOW [OEeSTENbHOCTbIO, KOTOopas OKasbiBaeT
3HauuTENbHOE BMWSHWE Ha Aoxod obbekTa uHBecTMuun, (i) mogBepraeTcsi puckam, CBS3aHHbIM C
nepemMeHHbIM 4OXOA40M OT y4acTusi B OObekTe MHBECTWUUMI, UMM UMEET MpPaBO Ha MONy4YyeHue Takoro
aoxopa, u (iii) MMeeT BO3MOXHOCTb UCMOMb30BaTb CBOU NMOMHOMOYMS B OTHOLIEHMN 06beKTa MHBECTULUN
C Uenbio OKa3aHus BNUSIHUS Ha BENWYUHY Joxoaa uHesectopa. [pu oueHke Hanuums y 'pynnbl NOSIHOMOYMIA
B OTHOLLEHWM APYrov opraHusaumm HeobxoanmMo pacCMOTPETb Hannyne 1 BNMsiHWE CyLLeCcTBYHOLLUX Npas,
BKMOYas noTeHuuanbHoe npaeo ronoca. lNpaBo sBRsieTCA CyLecTBYKOLUM, ecrnv AepxaTenb UMmeeT
NPaKTUYECKY0 BO3MOXHOCTb peanv3oBaTth 3TO NPaBo NPu NPUHATUM PELLEHUN OTHOCUTENBHO yripaBneHns
3HaA4YMMOWN OeATeNbHOCTbLI0 06bekTa nHBecTuumn. pynna moxeT obnagaTe NONMHOMOYUAMU B OTHOLLEHUMN
0ob0beKkTa MHBECTULUIA, Jaxe ecrnv OHa He MMeeT BOonbLUMHCTBA npas rofnoca B obbekTe uHBecTuuuii. B
nofobHbIX crnyvasix Ans onpefeneHus Hanuuus pearibHbIX MOSTHOMOYUA B OTHOLLEHUM OOBbekTa
uHBECTUUMI [pynna OOImkHA OLEHUTb pa3Mep NnakeTa CBOMX MpaB rosioca no OTHOLUEHMWIO K pasMepy U
CTeneHn paccpeaoToOYEeHNst MaKkeTOB APYruX AepXKaTenen npas ronoca. lpaea 3awwmTbl MIHTEPECOB APYIrMX
WHBECTOPOB, TaKWe KaK CBA3aHHble C BHECEHWEM KOPEHHbIX W3MEHEHWA B AeATenbHOCTb OObekTa
WHBECTULMIA NNV NPUMEHSIOLLNECS B UCKMIOYNUTENBHBLIX OOCTOATENLCTBAX, HE MPENATCTBYIOT BO3MOXHOCTU
lpynnbl  kOHTponuMpoBaTb  0ObEKT  wuHBecTUUMA. [doyepHuMe  opraHuM3auum  BKMYaKTCA B
KOHCONMMONPOBaHHYK (QMHAHCOBYK OTYETHOCTb, HAYMHasa C AaTtbl nepedayn [pynne KOHTPONs Hag ux
onepaumMsMn, N UCKMYAKTCA M3 KOHCONMWAMPOBAHHOW OTYETHOCTWU, HauMHas C AaTbl NpeKpalleHust
KOHTpOnS.

[oyepHue opraHusauum BKMKOYAKOTCA B KOHCONMAMPOBAHHYIO (PMHAHCOBYHO OTYETHOCTb MO METOAY
npuobpeTtenus. MprnobpeTeHHble naeHTUdULMPYEMblE akTVBbl, a Takke 00A3aTenbCTBa M YCMOBHbIE
ob6sa3aTenbCcTBa, NpUHATLIE NPY 06beanHeHun BrusHeca, OTpaxaroTCcd No cnpasensiMBON CTOMMOCTU Ha
AaTty npnobpeTeHns He3aBMCUMO OT pasMepa HEKOHTPONUPYIOLLEN JONN yYacTus.

pynna oLeHVBaEeT HEKOHTPOSMPYIOLLLYIO [0S0 Y4acTUs, NPeACcTaBNsoLLYyo OGO TeKyLLYH0 OO0 y4acTus
W [alollylo AepaTenio NpaBo Ha MponopumMoHanbHylo OO YMCTbIX aKTUBOB B Cllydae NMKBMAALMW,
MHOMBMAYANbHO MO KaX4oi onepauuu Nvbo a) no cnpaBeannBoi CTOMMOCTH, NMnGo 6) nponopumoHansHoO
HEeKOHTPONUPYIOLLEN J0NE y4acTusi B YACTbIX akTUBax o6bekTa npnobpeteHnst. HekoHTponvpytoLwas gons
yyacTusi, KoTopasi He SBNSIeTCs TeKyllei Aornen y4acTusl, oLeHBaeTCs No cripaBeanyuBoi CTOMMOCTY.

lN'yoBvn onpepensieTcs nyTeMm BblYeTa CyMMbl YMCTbIX aKTMBOB OObekTa MpuobpeTeHus M3 COBOKYMHON
CYMMbl CMeaylowmux BEfUYMH: CYMMbl BO3MELLEHWS, YNNavyeHHOro 3a OObeKT npuobpeTeHunsi, CyMMbl
HEKOHTPONUpYoLLEen Jonn ydactus B obbekTe npuobpeTeHns n cnpaBeanvBon CTOMMOCTU JONMW yYacTus
B obbekte npuobpeTeHus, npuvHagnexaslled HenoCpeACcTBEHHO neped gaTton npuobpeTeHus.
OTpuuaTensHas cymma («OTpuuaTenbHbIA FyaBU») NpM3HaeTcs B COCTaBe NpuobbIinn nnm yobiTka nocrne
TOro, Kak pyKOBOACTBO OLEHUT, MOMTHOCTLIO N MAEHTUMULMPOBaHbI BCE NPMOBPETEHHbIE aKTUBI, a Takke
NpuHATbIE 00A3aTenbCTBa U YCNoBHbIE 0693aTensCTBa, M NpoaHanuampyeT NPaBuITbHOCTb MX OLEHKN.

BoameleHne, nepepaHHoe 3a 0OBLEKT MpPUOBPETEHWs, OLEHWBAETCA MO CrnpaBeanuBOA CTOMMOCTU
NpefoCTaBMNEHHbIX aKTUBOB, BbIMYLLEHHbIX [OOMEBbIX WHCTPYMEHTOB WM BO3HUKLIMX MWW NPUHATBIX
00653aTenbCTB, BKNOYas CNpaBeanMBY0 CTOMMOCTb akTMBOB M 00S3aTenbCTB, BO3HUKLLMX B pesynbTaTte
cornatleHunii 06 yCrnoBHOM BO3MELLEHUW, HO He BKIoYas 3aTpaThbl, CBA3aHHbIE C NPUOBpeTeHNEM, Takue
Kak onnaTa KOHCYNbTaLWOHHBIX YCIYT, OPUANYECKUX YCIYT, YCNYT N0 NPOBEAEHNIO OLEHKN U aHaNOrMYHbIX
npocpeccuoHanbHbiX ycnyr. 3aTpaTbl MO cAernke, NOHECEHHbIE MPU BbINYCKE [OMEBbIX WHCTPYMEHTOB,
BbIUMTAIOTCA U3 CyMMbl COOCTBEHHOrO KanuTana; 3aTpaTbl M0 CAerKe, MOHECEHHbIE B CBSA3M C BbIMYCKOM
[OMNroBbIX LEHHbIX BGymar, BbluMTalOTCA U3 MX HGanaHCOBOW CTOMMOCTM, @ BCe OCTalnbHble 3aTparbl Mo
cAenke, cBsizaHHble C NpMOBpPeTEHNEM, OTHOCSITCS Ha pacxobl.

Onepauun mexgy KomnaHusMmu [pynnbl, OCTaTkn MO COOTBETCTBYIOLMUM CYeTaM M Hepeanv3oBaHHble
AO0X0Abl MO onepauusaM Mexay koMmnaHusamu [pynnsl B3amMoucknioyarTca. HepeannsoBaHHble pacxobl
TaKkKe B3aMMOMCKIIOYATCH, KPOMe Cny4vaeB, Koraa 3aTpaThl He MoryT ObiTb BO3MeLLeHbI. [1peanpusaTtue un
BCE €ro AoyepHue opraHunsauum NPUMEHSIOT €AMHYI0 YYETHYH MOMUTUKY B COOTBETCTBUM C MOSIUTMKOM
Mpynnbl.

HekoHTponupyoLas Oons y4acTus — 3TO YacTb UUETHIX—PesyALTaToB—AeATentHOeTM U COBCTBEHHOro
KanuTana goyepHen opraHusaumu, oTHocUMMan Ha HoRG YHECTUs, KOTEpoi-Hpeanpusatne He Bnageet
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MpsIMO  MNN  KOCBEHHO. HekoHTponvpylowas [ons ydacTusi npefacTaBnsieT OTAENbHbIA  KOMMOHEHT
cobcTBeHHOro kanutana Mpynnebl.

lMpuobpemeHue u npodaxka HeKOHMpoJupyrwux donel

pynna npumeHseT MoAenb SKOHOMWYECKOW eauHuUbl Ansd yyeTta onepaumi ¢ cobCTBEHHMKaMM
HeKOHTponupylowen gonu ydactua. Ecnm umeetcsa kakaa-nnbo pasHuua mexay BO3MeELLEHUEM,
yrnnayeHHbIM npu npuobpeTteHnun, n 6anaHCcoBON CTOMMOCTBIO MPUOBPETEHHO HEKOHTPOMNMPYIOLLLEN 0NN
y4yacTusi, OHa OTpaxaeTCsl Kak onepauusi C Kanutarnom HernocpeacTBEHHO B COOCTBEHHOM Kanutane.
pynna npusHaeT pasHuLy Mexay BO3MeLLeHMEM, MOMyYEeHHbIM 3a NPOoAaXy HEKOHTPONUPYIOLEN Oonu
yyactus,, 1 ee HanaHCOBOW CTOMMOCTbIO Kak ofnepauuio C kanutarnom B oTdyeTe 06 U3MEHEeHusx B
cobCcTBEHHOM KanuTarne.

ACCOHUUPOSaHHble opeaHu3ayuu

AccouuvpoBaHHble OpraHMsaumMm — 3TO opraHu3auum, Ha KoTopble [pynna okasbiBaeT 3HayMTenbHoe
BMMSAHME (MPSIMO MNN KOCBEHHO), HO He KOHTPOMMPYeT WX; Kak mpaBuno, AOoNs npas ronoca B 3TWX
opraHu3aumsx coctasnsiet ot 20% go 50%. MiHBecTUUMM B aCCOLMMPOBaHHbIE OPraHM3aLnn y4nTblBaroTCS
no MeTody [OMEBOro0 yvacTus M MNepBOHAyarbHO MNPU3HAOTCA MO MNEepPBOHAYaNbHOW CTOMMOCTM.
BanaHcoBas CTOMMOCTb acCOLMMPOBAHHbIX OpraHn3auui BKMOYaeT UAEHTUMUUMPOBAHHBIN B MOMEHT
npuobpeTeHnss ryaBun 3a BbIYETOM HaKOMMEHHbIX KPeAMTHbIX YOLITKOB B Clyvae Hanmuus TakoBbIX.
AvBuaeHabl, NoMny4YeHHble OT acCOLUMMPOBAHHbLIX OpraHW3auuin, yMeHblualT GanaHCoBYyl0 CTOMMOCTb
WHBECTULMIA B accoOLUMpPOBaHHbIEe opraHu3auumn. Npoune usameHeHus gonu [pynnbl B YNCTLIX akTUBax
accouMUpOBaHHbIX OpraHu3auun nocne npuobpeTeHns oTpaxarTca cregylowmm obpasom: (i) gons
Mpynnbl B npubbinax w  ybbiTkax acCoLUMPOBAHHbLIX OpraHv3auui OTpaxaeTcd B COCTase
KOHCONMMANPOBAaHHON NpuBbLINM nnn yobiTka 3a rof kak 4ons (MHaHCOBOro pe3ynbTara accoLmmMpoBaHHbIX
opraHusaumn , (i) gons lpynnbl B NpoyeM COBOKYNHOM [AOXOAde OTpaxaeTcs B COCTaBe Mpoyero
COBOKYMHOro goxofa oTAenbHOW cTpokoW, (iii) Bce npoyne mameHeHusa B gone [pynnbl B 6anaHcoBon
CTOMMOCTW YMUCTbIX aKTMBOB acCOLMMPOBAHHbIX OpraHM3auui oTpaxarTca B nNpubbinu nnu yobiTke B
cocTase [onM UHaAHCOBOro pesynbTaTa acCoLMMPOBaHHbLIX opraHusaumin. OgHako korga gons yobITKoB
lpynnbl, CBSA3aHHbIX C aCCOLMMPOBAHHOW oOpraHu3auuven, paBHa WNW MpeBbilaeT ee [oMo B
accouMUpoBaHHOW OpraHu3aumy, BKoYas nobyl HeobecneyeHHylo AeBUTOPCKY0 3a40SMKEHHOCTD,
pynna oTpaxaeT nocregywowme yObITKM TONMbKO B TOM Criyyae, eCrnyv OHa npuHana Ha cebs
06sa3aTensCcTBa MY NPOM3BOAMIIA NNATEXN OT UMEHU AaHHOW acCOLUMPOBAHHOW OpraHv3aunn.

HepeanusoBaHHble goxoabl Mo onepaunsMm mexay [pynnon u ee accoUMUMpPOBaHHBIMU OpraHM3aLnsMm
B3aVMOUCKITIOHAKOTCA NPOMNOPLMOHAnbHO Aore ydactus pynnbl B STUX aCCOLMMPOBAHHbLIX OpraHn3aumsx;
Hepeanu3oBaHHblE pacxodbl Takke B3avMOWCKIHOYAKTCS, €CMU TONbKO OHW HE Bbl3BaHbl 06ecLieHeEHNnEM
aKTUBOB acCOLIMMPOBAHHOM OpraHu3auuu.

Bbi6bimue do4YyepHUX op2aHu3ayull, accoyuupoeaHHbIX opa2aHu3ayull

Korma [pynna yTpauvMBaeT KOHTPOMb WU 3HAYUTENMbHOE BIUSIHUE, TO COXPaHALWAAcs [OONs B
opraHusaumMmM nepeoueHUBaeTCsl MO CnpaBeanMBON CTOMMOCTWU, a M3MeEHEeHUs GanaHCcoBOW CTOMMOCTM
oTpaxatoTcs B NpubbIn unu youiTke. CnpaBeanmeas CTOUMOCTb NPeAcTaBNAeT cobon NnepBoHaYarnbHy
DOanaHcoByl0 CTOMMOCTb AN UeNnen JanbHenwero yvyeTa OCTaBLUEWCA A0NM B acCOLMUPOBAHHOMN
opraHusaumm nnmn puHaHcoBoM aktuse. Kpome Toro, BCe CyMMbl, paHee NpM3HaHHbIE B COCTaBE NMpo4vero
COBOKYMHOIO [0X04a B OTHOLUEHWW [AHHOW OpraHuMsauuu, yYuUTbIBAKOTCS Tak, kak ecnu Obl [pynna
OCYLLIECTBMNA HENOCPEACTBEHHOE BbIObITME COOTBETCTBYHOLUMX aKTUBOB UINM 00683aTENbCTB. OTO MOXET
0O3Ha4yaTb, YTO CYMMbl, paHee OTPaXKeHHble B COCTaBE MPO4YEro COBOKYMHOrO [OXOAa, MEPEHOCATCS B
Np1obINb UK yobITOK.

Ecnn pgons ydyactma B aCCOLI,VIVIpOBaHHOVI opraHu3aumm cCHmXaeTcd, HO TMNpuU 3TOM COXpPaHAETCA
3Ha4nUTeNbHOE BMSIHWME, TO B HEOOXOAMMbIX cny4adax, TONbKO nponopuunoHanbHad Oond Cymm, paHee
OTpa)KeHHbIX B COCTaBe npo4yero COBOKynHOro goxoaa, nepeHocuTca B I'IpM6bIJ'Ib mnnm y6bITOK.

QduHaHcoeble UHCMpPyMeHmMbI
QduHaHcoeble UHCMPyMeHmMbl — OCHOEBHbIe nooxo0bl K oueHke. _DPuHaHCOBbIE MHCTPYMEHTbDI

OTpaxarTca no cnpaBep,nleoﬁ CTOMMOCTN UINn aMOpTM3MpOBaHHOVI CTONMOCTU B 3aBUCUMOCTU OT UX
Knaccm¢>|/||<au,vw|. Huxe npencrtaBneHo onnmcaHne aTUX MeTooB QEEHKWs
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Cnipasednueass cmoumocmb — 3TO LieHa, KOTopasi MOXET ObITb MofyvyeHa npu npogaxe akTuBa unuv
ynnayeHa npu nepegade obs3arenscTea Nnpy NnpoBeaeHUn 0BbIMHON CAENKU MeXAY Y4aCTHUKaMMU PbIHKa,
CcBOOOOHLIMU B MPUHATUM PELUEHWIA, Ha AaTy OuUeHKW. Haunydwum nopTBepXXAeHWeM CcnpaBefnnvBoWn
CTOVMOCTW SIBMISIETCSI KOTUPYEMAs LiEHA HA aKTUBHOM PbIHKE. AKTUBHbINA PbIHOK — 3TO PbIHOK, HA KOTOPOM
onepauun c akTMBOM WnM 00653aTenbCTBOM MPOBOASTCS C AOCTAaTOYHOW 4acTOTOM M B [OCTaTOYHOM
o6beme, NO3BONSAOLLEM NOMyYaTb MHGOPMaLMO 06 OLEHKaxX Ha MOCTOSIHHOW OCHOBE.

CnpaBegnuBas CTOMMOCTb (OMHAHCOBLIX WMHCTPYMEHTOB, OOpallalolWnMXCs Ha aKTMBHOM  PbIHKE,
OLleHMBAETCH Kak CyMMa, MOSyYeHHas Mpu YMHOXEHUM KOTUPYEMOW LieHbl Ha OTAENbHbIA akTUB WNu
00a3aTenbCTBO Ha MX KONUYECTBO, yaepXKMBaemoe opraHusaumnein. Tak obctouT geno gaxe B TOM criyyae,
ecnn OBblYHbIA CYTOYHbIA TOProBbii 0BOPOT pbiHKA HEAOCTATOYEH AMiS MOrMoLeHNs TOro KonmyecTBa
aKTUBOB 1 00653aTeNbCTB, KOTOPOE MMEETCS Y OpraHu3aLmm, a pasMeLleHne 3aka3oB Ha Npogaxy No3uumi
B OTAENbHON onepaumm MOXeT MOBNUATbL HA KOTUPYEMYHO LIEHY.

[ns oueHkn cnpaBegnMBOM CTOMMOCTM Oblna UCMOMb30OBaHa LeHa B npedenax cnpega no crpocy u
npeanoXeHuno, Kotopas sBngeTcs Haubonee npeacTaBUTENbHOW AN CnpaBedsiMBOM CTOMMOCTM B
CMNOXUBLUMXCS 06CTOATENBCTBAX, M PYKOBOACTBO CUUTAET €€ PaBHOMW PbIHOYHOW LieHe — 3 Ansi CAENOK Ha PbiHKe
ueHHbIx Bymar Poccuiickon ®egepaummn n LeHe 3akpbiTus ANS COEMNOK Ha COOTBETCTBYIOLUMX TOProBbIX
nrnoLlagkax 3apybexHbIx (PUHAHCOBLIX PbIHKOB. [MopTdent UHAHCOBLIX MPOU3BOAHBIX UHCTPYMEHTOB UM
APYrMX (PUHAHCOBLIX aKTUBOB M 00A3aTeNbCTB, HE OOPAaLLatOWLMXCS HA aKTUMBHOM pPbIHKE, OLEHMBaeTCH Mo
CnpaBeasIBOA CTOMMOCTW TPYMMbl PMHAHCOBBLIX aKTUBOB M (DMHAHCOBbIX 00SA3aTENbCTB Ha OCHOBE LiEHbI,
koTopas Oblna Obl MonyyeHa Mpu npodaxe YMCTOW ANWHHOW Mo3vuMKM (TO eCTb akTuea) 3a MpUHATUE
KOHKPETHOrO pucka Wi npu nepegave YMCTOW KOPOTKOW Mo3vumn (TO ecTb obssaTenbcTBa) 3a NpuHSATUE
KOHKPETHOrO prcka Npv NpoBeAeHUM OObIYHONM COENKN MEXAY Y4aCTHUKaMM PbiHKa Ha ATy OLEHKM.

OTO MPUMEHNMO AN aKTMBOB, OTPaXXaeMblX Mo cnpaBeaIMBon CTOMMOCTN HA MHOFOKPaTHOW OCHOBE, eCIn
pynna (a) ynpasnseTt rpynnon hMHaHCOBbIX aKTMBOB U (pMHAHCOBLIX 0653aTenbCTB HA OCHOBE YMCTON
NOABEPXXEHHOCTW OpraHM3aunm KOHKPETHOMY PbIHOYHOMY PWUCKY (MW pucKam) Unu KpeguTHOMY PUCKY
KOHKPETHOr0 KOHTpareHTa B COOTBETCTBMM C OuMLUManbHOW cTpaTerven opraHvsauum no ynpasreHuio
pyckamMu Unn ee MHBECTULIMOHHOW cTpaTterven; (6) Ha AaHHOW OCHOBe npefocTaBnseT MHOPMaLuo o
rpynne uHaHCOBbIX aKTMBOB M (DUHAHCOBbLIX 00A3aTeNbCTB KMYEBOMY YrpaBrieHYeCcKoMy nepcoHany
opraHu3aumu; W (B) PblHOYHbIE PpUCKW, BKOYaA ANWMTENbHOCTb NOABEPXEHHOCTW  OpraHusauum
KOHKPETHOMY PbIHOYHOMY PWUCKY (MfM pucKam), BO3HMKAOLWEMY B CBSI3N C (OMHAHCOBLIMW aKTMBaMu U
drHaHCOBbIMM 0653aTeNbCTBaMM, MO CYLLECTBY ABNATCA paBHO3HAYHbLIMU.

Mogenu OueHKKW, Takue Kak MoAelb ONCKOHTUPOBAHHbLIX [OEeHEeXHbIX MOTOKOB, a TakKke wMoaenwu,
OCHOBaHHble Ha AaHHbIX aHalnoOrn4yHbIX onepau,vn7| Mexny He3aBUCUMbIMU CTOpPOHaMK, UK Ha TeKyIJJ,eI7I
CTOMMOCTU 0ObekTa WHBECTULNNA, NCNOoNb3yrTCA Ond onpeneneHnd CHpaBeﬂ,J’lMBOVI CTOMMOCTHU
(bVIHaHCOBbIX MHCTPYMEHTOB, AJ14 KOTOPbIX HEOOCTYNHAa pblHOYHaA VIH(pOpMaLI,MFI O LieHe COETIOK.

PesynbTaTbl OUEHKM ChpaBeAnvMBOM CTOMMOCTM aHanu3upylTca W pacnpegenstotcsd Mo YPOBHAM
nepapxuu cnpasegnMBon CTOUMMOCTW criegylowmm obpasom: (1) K YpoBHIO 1 OTHOCATCH OLEHKM MO
KOTMPYEMbIM LeHaM (HEKOPPEKTUPYEMbIM) Ha aKTUBHbIX PbIHKax Af8 WOEHTUYHbIX aKTMBOB MIK
00a3aTenbCTB, (2) K YPOBHIO 2 — NOSTyYEHHbIE C MOMOLLIbIO MOAENEN OLEHKU, B KOTOPbLIX BCE UCMONb3yeMble
CyLLLeCTBEHHbIE UCXOAHbIE AaHHble, KOTOPble MMBO NPSAMO (Hanpumep, LeHbl), NIMB0 KOCBEHHO (Hanpumep,
paccuyuTaHHbIE Ha OCHOBE LiEH) ABMAKTCA HabnNgaeMbiM1 ANs aKTUBa UM 06a3aTensCeTBa, U (3) OLeHkn
YpoBHS 3, KOTOpble ABMASIOTCSA OLEHKaMU, HE OCHOBAHHbIMW UCKIIOYUTENBHO Ha Habno4aeMbIX PbIHOYHbIX
OaHHbIX (T.e. ONA OueHKM TpebyeTcs 3HAYUTENbHbIN 0OBbEM HeHabMOaeMbIX WUCXOLHBIX OAHHbIX).
lMepeBoapbl C YPOBHS Ha YPOBEHb MEPAPXUW CNpaBeaSIMBON CTOMMOCTU CYUTAKOTCA MMEBLLUMMU MECTO Ha
KOHeL, OTYETHOro nepuoga.

Sampambl no coOenke ABNATCA [OOMONMHUTENbHLIMW 3aTpaTaMu, OTHOCSALLUMMUCS K MpuUobpeTeHuto,
BbIMYCKY U BbIOLITUIO (PUHAHCOBOIO MHCTPYMeHTAa. [JononHuUTerbHble 3aTpaThl — 3TO 3aTpaTbl, KOTOpble
He Obinn Gbl MOHEeceHbI, ecnu 6bl caernka He cocTosanack. 3aTtpaThl MO CAENKE BKIOYAKOT BO3HArpaxaeHne
N KOMUCCUOHHbIE, yNnaveHHble areHTam (BKMtoyasi COTPYOHMKOB, BbICTYMalOLWMX B Ka4ecTBe TOProBbIX
areHToB), KOHCyrnbTaHTam, Gpokepam u aunepam, cOopbl, yrnnadnBaemble PerynMpylowmm opraHam u
oHa0BLIM GUpkaM, a Takke Hanoru u cbopbl, B3MMaeMble Npu nepegavye co6CTBEHHOCTU. 3aTpaThl No
caenike He BKnw4akT I'IpeMI/II/I nnn  OUCKOHTbI NO AO0JITOBbIM 06$|3aTeJ'IbCTBaM, SanaTbI Ha
PUHaHCUpoBaHWe, BHYTPEHHUE aaMUHUCTPATUBHbLIE PACXOAbl UMW 3aTpaThbl HA XpaHEHUe.

AMO,DmU3UpOSaHHaFI cmoumMocmpe npeactaBndaeT coboli_CTOMMOCTb (*)MHaHCOBOFO MHCTPYyMEHTa npu
nepsoHa4vasribHOM NPU3HaHUM 3a BbI4E€TOM BbINaT OCHOBHOMO A0MFayHO-BKMtOMaA HapalleHHble NPOLEHThI,
a angd (bI/IHaHCOBbIX aKTUBOB — 3a Bbl4eTOM noboro OuUeHO4YHOoro, pe3epBa noa oXuphaemble KpeaUuTHble
y6bITKI/I. HapameHHble NPOUEHTbl BKIOYAKT aMopTU3auUI*“=OTTIOKEHHbIX MNMpWU nNepBOHa4YallbHOM
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npu3HaHuWK 3aTpaTt Mno caenke, a Takke nbbiX NpeMui WNM OUCKOHTA OT CYyMMbl NOralleHus c
nucnonb3oBaHMemM Metoda 3(EKTUBHOM MPOLEHTHOW CTaBKM. HapalleHHble NpoLeHTHble 0OXOAbl U
HapalleHHble MPOLEHTHbIE pacxodbl, BKMOYas HapalleHHbIA KYMOHHbIM [OX04 M aMOPTU3MPOBaHHbIN
AVCKOHT UINN NPEMUIO (BKIMOYasi OTNIOXEHHYIO NPy NPe4oCTaBNEeHNN KOMUCCUIO, MPU HanMyum TakoBon), He
nokasblBalTCA OTAENBbHO, a BKMOYalTcs B 6anaHCoBYO CTOMMOCTb COOTBETCTBYIOLUMX CTaTen oTyeTa o
PNHAHCOBOM MOMOXKEHUN.

Memod agpgpekmueHoOU rnpoueHmMHoU cmasku — 3TO MeTo pacrnpefeneHnst NPOLEHTHbIX JOXO40B Mnuv
MPOLIEHTHbIX Pacxo4oOB B TEYEHWe COOTBETCTBYHOLLETO Nepuoda C LEnblo MonydYeHUss MOCTOSHHOM
NPOLEHTHON cTaBku (3¢pHEKTUBHON NPOLIEHTHONM CTaBKM) HAa GanaHCOBY CTOMMOCTb MHCTPYMEHTA.

SppekmueHasi npoueHmMHasi cmaeka — 9TO TOYHAas CTaBka [OWMCKOHTMPOBaHMS pacyeTHbIX OyayLumx
AEHEXHbIX BbIMNaT MM NOCTyNNeHWn (He Bkmtoyas Oyayuime kpeduTHble YObITKM) HA OXMOAEMbIA CPOK
AeVcTBUA (OUHAHCOBOrO MHCTPYMEHTa UK, B COOTBETCTBYHOLLMX Cy4asix, Ha 6onee KopoTKWi CPOK 40 BarioBOM
6anaHCcoBON CTOMMOCTU PMHAHCOBOIO MHCTPYMeHTa. OddeKkTnBHas NpoLeHTHas CTaBka UCMoNb3yeTcs Ans
ANCKOHTMPOBAHWNA AEHEXHbIX MOTOKOB MO WHCTPYMEHTaM C NepeMEeHHOW CTaBKOW [0 crepymolien Aatbl
M3MEHEHVS MPOLIEHTa, 3a WCKIMIOYEHWEM NMPEeMUN UIN OWUCKOHTA, KOTOpble OTPaxaroT KPeAMTHbIN cnped Mo
nra.aroLLel CTaBKe, ykazaHHOW AN 4aHHOro MHCTPYMEHTA, Ui No ApYruM NepeMeHHbIM pakTopam, KoTopble
YCTaHaBNMBAKOTCH HE3ABMCMMO OT PbIHOYHOTO 3HaYeHus. Takve NnpemMmum unu QUCKOHTbI aMOPTU3MPYIOTCS Ha
NPOTSHKEHMMN BCErO OXXMAaemoro cpoka obpalleHns MHCTpymeHTa. PacyeTt npvBeaeHHON CTOMMOCTU BKIOYaeT
BCE BbINNaThl M BO3HArPaXKOEHUs, yrradvyeHHble Unn Nony4eHHbIe CTOPOHaMM Mo OOroBopy, COCTaBnsowme
HEOTbEMITEMYIO YaCTb 3NEEKTUBHOM MPOLIEHTHON CTaBKM.

Ins akTMBOB, SBMSIOWMXCSA NPUOOPETEHHBIMU UMM CO3OaHHbIMK KpeauTHo-oGecueHeHHbIMu (POCI)
(bMHaHCOBbIMM aKTMBaMW MNpW MepBoHa4YanbHOM MNpu3HaHUK, 3EEKTUBHAA MPOLEHTHAs CTaBKa
KOPPEKTMPYETCH C Y4ETOM KpeaWTHOro puUcka, T.e. pacCYUTLIBAETCS HA OCHOBE OXWAAEMbIX AEHEXHbIX
MOTOKOB NPW NepBOHaYaribHOM NPU3HaHUK, a He Ha 6a3e KOHTPAKTHbLIX AEHEXHbIX MOTOKOB.

MepeoHayanbHoe npusHaHue (DUHAHCOBbIX UHCMPymMeHmoeg. ®uUHaHCOBble WHCTPYMEHTSI,
oLieHMBaeMble Mo cnpaBefnMBON CTOUMOCTU Yepes3 NpubbInb UNn YGLITOK, NepBoHaYanbHO NPU3HaTCS
no cnpaseanvMBoli CTOMMOCTU. Bce npoune UHAHCOBbLIE MHCTPYMEHTLI NepPBOHaYanbHO OTPaXaloTcsa No
cnpaBeanMBOI CTOMMOCTH, BKMoYas 3atpathl No caenke. Hannyywnm noatsepxaeHnemM crnpasennvBoi
CTOMMOCTU TMpU MNepBOHaYanbHOM MPU3HaAHUMKU SABNSieTCA LeHa caenku. Mpubbinb unu yobITOK npu
nepBoHa4yanbHOM MPU3HAHUM YYUTbIBAOTCS TOMbKO B TOM ClyYyae, €CNM ecTb pasHuua Mexay
cnpaBeanuBoii LEHON U LIEHOW caenku, NoaTBepKAeHneM KOTOPOW MOTYT CRYy>KWUTb Apyrine Habnoaaemble
Ha pbiHKE TeKyLlue CAENKN C TEM XX€ MHCTPYMEHTOM UMK MOJerb OLEHKU, KOTopas B KadecTse GasoBbixX
[AaHHbIX UCMOMb3YeT TOMNbKO AaHHble HabmnaaemMbiX PbIHKOB.

Mocne nepsoHa4yaribHOro npu3HaHnMa B OTHOLUEHUU (*)VIHaHCOBbIX aKTBOB, OLUEeHUBaeMbIX MO
aMOpTVI3I/IpOBaHHOIZ CTOMMOCTW, W WHBECTMUMA B OONrOBble MHCTPYMEHTbI, OueHMBaemMble 10
CﬂpaBeﬂﬂMBOVI CTOMMOCTN 4epe3 I'IpO‘-IVIl7I COBOKyngIVI aoxon, npu3HaeTcd OLIEHOYHbIN pes3epB noa
oXungaemble KpeauTHble y6bITKl/I, 4YTO nNpMBOOAUT K MNPU3HAHUKD YYETHOrO y6bITKa Cpasy nocne
nepBoHa4aribHOro NpnU3HaHnA akTtuea.

Mokynka n npoaaxa pMHaHCOBbIX aKTUBOB, OTPAXXaTCsl Ha AaTy pacyeToB, TO €CTb HA AaTy, KOraa akTuB
nocTaBnseTCa OpraHM3aLmmn Unm opraHusalunen.

Knaccugpukayust u nocnedyroujasi oyeHka pUHaHCOBbIX aKkmueoe: Kamezopuu oueHku. [pynna
knaccuduumpyeT UHAHCOBbIE aKTMBbI, UCMOMb3ys CrneayloLine KaTteropum OuUEeHKU: oLeHUBaeMble no
cnpaBeasIMBOA CTOMMOCTM Yepes3 Mpubbinb MM yobITOK, OLEHMBAEMbIE MO CNpaBensiMBoM CTOMMOCTU
yepes NPOYNiA COBOKYMNHLIN JOX04 U OLeHMBaeMble N0 aMOpPTM3MPOBaHHOM cToumMocTu. Knaccudumkaums n
nocneymoLlias oueHka JonroBbiX (oMHAHCOBbLIX aKTUBOB 3aBUCHT OT:

1) ©Oun3Hec-Mogenu, ncnonb3dyemon Mpynnow Anst ynpaeneHns akTMBOM; U

2) XapaKTepUCTMK AeHEXHbIX MOTOKOB MO akTUBY.

Knaccugpukayus u nocnedyroujasi oyeHka gpuHaHcoebIx akmueoe: 6usHec-modesib. busHec-moaenb
oTpaxaeT cnocob, ncnonb3dyemMbivi [pynnon ana ynpasBneHUs akTuBamu B LENSIX NOMyYeHUS AeHEXHbIX

NMOTOKOB: ABNAETCA I Lerbio prnnbl

1) TOJbKO MONyYeHne NpefyCMOTPEHHbIX 4OrOBOPOM AEHEXKHBIX NOTOKOB OT AKTMBOB («yaAepkaHue
aKTMBOB ANs MONyYeHUs MPeayCMOTPEHHbIX JOrOBOPOM AeHEXHBIXIMOTOKOBY ); Unu
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2) nony4yeHne npeaycMOTPEHHbIX [OrOBOPOB [EHEXHbIX TMNOTOKOB W [AEHEXHbIX MOTOKOB,
BO3HMKAIOLLMX B pe3ynbTaTe NpoaaXun akTBOB («yAepKaHne akTUBOB AN NOMyYeHUs NpegyCMOTPEHHbIX
[OrOBOPOM [EHEXHbIX MOTOKOB M NMPOAAKMNY);

3) €CNn HEeMpPUMEHUM HU MNyHKT 1), HW MyHKT 2), OMHAHCOBbIE aKTWBbI OTHOCSTCS K KaTeropuu
«NPOYnX» GU3HEeC-Moaernel U OLeHMBaKTCS MO CrpaBeanuBoOA CTOMMOCTY Yepes Npubbinb Unn yobITOK.

BusHec-mopenb onpegensetca Ana rpynnbl akTMBOB (Ha YpoBHe mnopTdensd) Ha OCHOBE BCeEX
COOTBETCTBYIOLNX [OKa3aTenbCTB AeATenbHOCTW, KOoTopylo [pynna HamepeHa OCyWecTBUTb AnA
OOCTWDKEHWS Lenw, YCTaHOBIEHHOM AN nopTdens, UMeLerocs Ha gaTy npoBeaeHus oueHku. daktopsl,
yuuTbiBaemble [pynnon npwu onpegeneHun 6GusHec-modenu, BKMOYalT Lenb M cocTaB noprtdens,
NPOLWbIA OMbIT MOSNyYEeHMsT OEHEXHbIX MOTOKOB MO COOTBETCTBYHLUMX aKTMBaMm, MOAXOAbl K OLEHKE U
yMpaBMneHni0 puUCKkamu, MeTOAbl OLIEHKM OOXOOHOCTW aKTMBOB M CXEMY KOMMEHCALMOHHbLIX Bbinnat
pYyKOBOAUTENSM.

Ha ocHoBe npoBegeHHoro aHanmsa [pynna Bkniovmna cneayowime prHaHcoBblE UHCTPYMEHTLI B COCTaB
Ou3Hec-moLenu «ygoepXvBaemble AMsi NonydeHus NpeayCMOTPEHHbIX AOrOBOPOM AEHEXHbIX MOTOKOBY,
Tak Kak [pynna ocyllecTBnsieT ynpaeneHne ¢UHAHCOBBIMA WMHCTPYMEHTAMM WCKITHUUTENBHO AOnis
NonyyYeHnst EHEXHbIX NMOTOKOB: AEHEXHblEe CPeAcTBa U UX SKBUBASEHTbI, 4eOUTOPCKYI0 3a40/MKEHHOCTb
no cpenkam obpatHoro PEINO, npouyve dUHAHCOBLIE aKTMBbI, 3a WCKIMIOYEHMEM TapaHTUMHOIO
obecneyeHns Ha bupxe. pynna Bkto4YMnia gonesBble LeHHble Bymaru, oueHMBaemble No crpaBenvBon
CTOMMOCTU 4epe3 MNpo4MiA COBOKYMHLIA OoXxod, B OuM3Hec-mModenb «yaepXvBaeMble AN MOfy4vYeHust
NpPeaycMOTPEHHbIX LOrOBOPOM AEHEXHBbIX MOTOKOB M MpoAdaxuy», NMOCKonbKy [pynna ynpaenseTr aTumMu
(PUHAHCOBBIMM UHCTPYMEHTaMM KaK A118 MONyYeHUs AeHEXHbIX NOTOKOB, NPeayCMOTPEHHbIX JOrOBOPOM,
Tak U OeHEeXHbIX MOTOKOB, BO3HMKAOLLMX B pe3ynbTaTte NpoaaXu akTMBOB. [pynna Bkno4vmuna 4onroeble
LleHHble Bymaru u gonesble LieHHble Dymaru, oLeHMBaeMble NO CnpaBeniMBon CTOMMOCTH Yepes Npunbbinb
unn ybbITOK, NpOn3BOAHbIE (PMHAHCOBBIE MHCTPYMEHThLI U rapaHTuiiHoe obecneyeHne Ha bupxe B Bu3sHec-
Mogenb «npo4yee.

Knaccudpukayus u nocnedyroujasi oyeHka ¢huHaHCOBbIX aKmueos: xapaKkmepucmuKku OeHeXHbIX
nomokos. Ecnn 6OusHec-mogenb npedycmatpuBaeT  yAepXaHue  aKTMBOB  ANA  MOMyYeHus
NPeayCMOTPEHHbIX JOrOBOPOM OEHEXHbIX MOTOKOB MNKN ANA NOMyyYyeHWss npeaycMOTPEHHbIX JOrOBOPOM
AEHEeXHbIX MOTOKOB M npogdaxu, [pynna oueHuBaeT, NPeAcTaBnsioT Nu cobow AeHeXHble MOTOKU
WCKIMIOYUTENBHO NiaTeXu B CHET OCHOBHOW CyMMbI JOMTa Y MPOLEHTOB («TECT Ha NnaTeXu UCKIMYNTENBHO
B CYET OCHOBHOM CyMMbI Aofra u npoueHToB» nnn «SPPI-TecT»). ®MHaHCOBbIE akTUBbLI CO BCTPOEHHbLIMM
NPOM3BOAHBIMY MHCTPYMEHTaMy pacCcMaTpuBaloTCA B COBOKYMHOCTK, YTOObI onpeaenvTb, SBASKOTCA Nu
AEHEeXHble NMOTOKU N0 HUM MraTexaMu UCKMIYUTENBHO B CHET OCHOBHOW CYMMBbI A0Nra N MPOLEHTOB.

Mpu npoBeaeHUM aToM oLeHKN [pynna paccmaTpuBaeT, COOTBETCTBYIOT N NPeAyCMOTPEHHbIE OTOBOPOM
AEHeXHble MNOTOKM ycrnoBuAM 6a30BOro KpeaWTHOro AoroBopa, T. €. MNPOLEHTbl BKMYAKT TOMbKO
BO3MELLEHNE B OTHOLLEHUM KPEeAUTHOro pucka, BPEMEHHOW CTOMMOCTU AeHer, ApYrMx puckoB 6a30Boro
KpeauTHOro gorosopa v mapxy npubbinn. Ecnv ycnosusa gorosopa npegycmaTpyBaioT NOABEPKEHHOCTb
PUCKY WM BOMNATUIIbHOCTWU, KOTOpble HE COOTBETCTBYIOT YCroBusiM 06a30BOro KpeguTHOro AOrosopa,
COOTBETCTBYOLLNIA (DMHAHCOBBIN aKTNB KnaccuduLmpyeTcsl 1 OLleHMBaAETCs No cnpaBeanMBon CTOUMOCTH
yepes NpubbINb UK YObITOK.

TecT Ha nnaTeXu WUCKMIOYUTENBHO B CHET OCHOBHOW CYMMbl [Ofra WM NPOLEHTOB MPOBOAMTCS Mpu
nepBoHayanbHOM MPU3HaHUM akTMBa, W MocnedyloLas nepeoueHka He npooauTcs. OfgHako ecnu
[OrOBOPHbIE YCMOBUSI B OTHOLEHUM aKkTMBa MOAUMUUUPYIOTCS, MpPU  OUEHKe CYLeCTBEHHOCTM
mMogudukaumm Mpynna paccmaTpuBaeT BOMPOC O TOM, ByAyT Ny NpegycMOTPeHHbIe JOrOBOPOM AEHEXHbIE
MOTOKM MO-TNPEXHEMY COOTBETCTBOBATL YCIOBUSIM GA30BOro KpeauTHOro 4OroBopa.

Peknaccugukayusi puHaHcoebIx akmugos. PrHaHCOBbIE MHCTPYMEHTbI peknaccumumupyoTcs TOMNbKO
B Crnyyae, Korga usmeHsietca busHec-mogenb ynpasneHns aTum noptdenem B uenom. Peknaccudurkaums
NpOM3BOAMNTCS NEPCMNEKTUBHO C Ha4Yana nepBoro OTYETHOrO Nepuoaa nocrne N3MeHeHus.

O6ecueHeHuUe (huHaHCOBLIX aKMUE08: OUEeHOYHbIl pe3epe Nnod oxudaemblie KpeGumHbie y6bImKU.
Ha ocHoBaHuu nporHo3oe pynna oueHnBaeT oxuaaemble KpeauTHble YObITKW, CBSA3aHHbIE C AONTOBbIMY
WHCTPYMEHTaMU, OLEeHUBAeMbIMU MO aMOPTU3UPOBAHHOM:c ETOUMOCTA:-d-f0..CNPaBENNIMBOA CTOMMOCTU
Yyepes NPOYUIAi COBOKYMHBI 4oX04, U C pUCKaMu, BO3HNKAIOLLIMMI B CBA3Y C 00s3aTefHCTBaMU KpeaAMTHOro
Xapaktepa. [pynna oueHVBaeT oxuaaemble KpeaulHble YyObITKM-UIMRM3HAET OLEHOYHLIN pe3epB Mnog
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KpeauTHble y6bITKI/1 Ha KaXXayto OTHETHYIO OaTy.
OueHka oXxngaembix KpeaOuTHbIX y6bITKOB OTpaxaeTt:

1) HenpeaBs3ATY0 M B3BELUEHHYD C YY4ETOM BEPOSITHOCTM CYMMY, OMNpedeneHHYy MNyTeM OLEHKU
AvanasoHa BO3MOXHbIX pe3ynbTaToB;

2) BPEMEHHYIO0 CTOMMOCTb JEHET; 1

3) 00O0CHOBaHHYI0 U NoATBepXXAaemMyo MHMOPMaLMIO O NPOLUMbIX COBLITUAX, TEKYLUMX YCNOBUAX U
NPOrHO3MpyembIX OyayLIMX SKOHOMWYECKMX YCMOBUSIX, OOCTYMHYHO Ha OT4eTHywo paTty 6es3
Ype3MepHbIX 3aTpaT Unn yCunun.

B oTHOLWEHUN PUHAHCOBLIX MHCTPYMEHTOB, OLlEHMBAEMbIX MO CNpaBeanvMBON CTOMMOCTU Yepes Npoyuni
COBOKYMHbIA A0X0[4, OLEHOYHbIA pe3epB NoA OXuAaemble KpeAuTHble YObITKM NpU3HaeTcs B CoCTaBe
npubbinn unu ybbiTka U BAMSET Ha NpubbINb UNKU YObLITOK OT U3MEHEHWs CnpaBeanvMBON CTOMMOCTH,
Npu3HaHHbIE B NPOYEM COBOKYNMHOM 0XOAE, a He Ha 6anaHCoBYO CTOMMOCTb 3TUX MHCTPYMEHTOB.

pynna npuMeHsIeT «TpexaTanHyo» Mogernb y4eTa obecueHeHus cornacHo MC®O (IFRS) 9 Ha ocHoBaHuK
N3MEHEHWIA KpeaUTHOro KayecTBa C MOMEHTa NepPBOHaYanbHOrO NPU3HaHKS.

®PUHAHCOBBIN MHCTPYMEHT, KOTOPbIN He SBnseTcs obeCueHeHHbIM Mpu NepBOHavYanbHOM NPU3HaHWK,
knaccmduumpyeTcs kak oTHocswmica k Jtany 1. Ons duHaHCOBLIX akTMBOB JTana 1 oxuaaemble
KpeauTHble yObITKM OLEHMBAKOTCA B CYMME, PaBHOW YacTN OXXMOAeMbIX KPeAUTHbIX YyObITKOB 3a BECb CPOK,
KOTOpble BO3HUKalOT B pesyrnbrate 0edonToB, KOTOpPblE MOryT NPOM3ONTM B Te4yeHune cnegywowmnx 12
MecsLeB Uy OO AaTbl NoralleHus cornacHo AOroBopy, €Cnv OHa HacTynaeT A0 ucrtedeHus 12 mecsues
(«12-meca4uHble oxupaemble KpeguTHble YObITkMy). Ecnn pynna wmaeHTMdUUUpyeT 3HauuMTenbHOe
yBeNMYeHve KpeauTHOro pMcka C MOMEHTa NepBOHaYanbHOro NPM3HaHus, TO akTMB NepeBoanTcs B 3tan 2,
a oxupgaemble KpeauTHble YObITKM MO 3TOMY akTUBY OLEHMBAIOTCA Ha OCHOBE OXWOAeMblX KpeAUTHbIX
yObITKOB 33 BECb CPOK, TO eCTb A0 AaTbl NOrawieHusi COrfacHO OOroBOpY, HO C Y4eTOM OXuaaemow
npegonnarbl, €Crn oHa nNpegycMoTpeHa («oxugaemble KpeauTHble YObITKM 3a BeCb Cpok»). Ecnu Mpynna
onpefensieT, 4To (PMHAHCOBLI aKTUB ABMseTcA obecueHeHHbIM, akTMB nepeBoauTca B JTan 3 u
OoXuaaemble No HeMY KpeanTHble YObITKM OLLeHNBAIOTCH Kak oXuaaemble KpeauTHble YObITKM 32 BECb CPOK.
Ona npuobpeTeHHbIX WM CO3[AaHHbIX KpPeaWUTHO-obecLeHeHHbIX (UHAHCOBbLIX aKTUBOB OXWAaewmble
KpeauTHble yObITKM BCerga OLeHVBaloTCS Kak oxuaaemMble KpeauTHble YObITKM 3a BECb CPOK.

CnucaHue ¢huHaHcoebix akmueoe. PVHaHCOBblE aKTUBbI CMIUCLIBAIOTCS LIENMKOM UMW YacTUYHO, Koraa
lpynna ucdepnana Bce MpakTU4eckne BO3MOXHOCTWU MO MX B3bICKAHMIO U MpULINa K 3aKNiOYeHUo o
HEeOOOCHOBaAHHOCTM OXWOAHUI OTHOCUTENbHO BO3MELLEHMSI TakMx akTueBoB. CnucaHue npepctaBnsieT
npekpaweHve npusHaHus. pynna MoxeT cnvcaTb (OUHAHCOBbLIE aKTUBbI, B OTHOLUEHUW KOTOPbIX eLle
npeanpMHMMalOTCs Mepbl Mo NPUHYAUTENBHOMY B3biCKaHUIO, Koraa [pynna nbiTaeTcs B3bicKaTb CYMMbI
3a0/KEHHOCTM MO JOrOBOPY, XOTS Y Hee HeT 060CHOBaHHbIX 0XXMAAHUA OTHOCUTENBHO UX B3bICKAHMS.

lNpekpaweHue npusHaHusi ¢huHaHCcOBbIX akmueos. [pynna npekpawaer npusHaHne MUHaHCOBbIX
aKTMBOB, (a) Koraa 3TW akTUBLI MoralleHbl UM CPOK AEWCTBUS NpaB Ha AEHEeXHble MOTOKWU, CBA3aHHbIX C
3TUMM akTMBamu, UcTek, unu (6) Npynna nepegana npaBa Ha AeHeXHble MOTOKN OT (PUHAHCOBBLIX aKTUBOB
UNN 3aknoynna cornawleHne o nepegade, u npu atom (i) Takke nepegana npakTUYECKN BCE PUCKN U
BO3HarpaxaeHvs, CBs3aHHble C BnajeHuMem STUMW akTusamu, unu (i) HA nepepana, HWM coxpaHuna
NpakTU4eCcKU BCE PUCKM W BO3HArpaxaeHusi, CBA3aHHble C BrafjeHnem 3TUMW akTuBaMu, HO yTpaTtuna
npaBo KOHTPOSS B OTHOLIEHUN AaHHbIX akTMBOB. KOHTPOMb COXpaHAEeTCs, €CNU KOHTpareHT He nmeet
NpaKkTU4YeCKON BO3MOXHOCTU MOMHOCTLIO MpoAaTh akTMB HECBS3aHHOW TPeTbew CTOpoHe 6Ge3 BBeAeHUs
OorpaHWYeHnin Ha npoaaxy.

Moducpukayuss ¢puHaHcoebix akmueos. WHorga [pynna nepecmaTpuBaeT WM MHbIM 0Gpasom
MoOUdULMPYET OOroBOpHbLIE YCNOBMSA MO (UHAHCOBLIM akTuBam. [pynna oueHuBaeT, ABMSeTCA nu
MoAMMUKALMSA NpPeayCMOTPEHHbIX [AOrOBOPOM [OEHEXHbIX MOTOKOB CYLLECTBEHHOW C y4YeToM, cpeau
npoyero, cregylowyx ¢(aKTOpOB: HanMuMs HOBbLIX [OrOBOPHbLIX YCMOBWUIA, KOTOpble OKa3sblBaloT
3HauuTeNbHOE BNMSIHME Ha NPOdUIb PUCKOB MO aKTUBY (Hamnpumep, yyacTve B NpuObLINMU UM Ooxon Ha
KanuTan), 3HauuTeNlbHOrO W3MEHEHWs MPOLIEHTHOW CTaBKW, W3MEHEHWUS BaroTHOW [deHOMUHALMW,
3HaAUMTENbHOIO MPOANEHUs Cpoka 3alima B Cryyasix, Korga 3aeMWMK He WCMbITbiBaeT (PUHAHCOBbIX
3aTpyaHeHuin. Ecnm moaucuumpoBaHHble YCINOBUSI CYLLECTBEHHO OT/IMYalOTCs, Tak 4YTO MpaBa Ha
[AEHEeXHble TMOTOKM MO  MEepBOHaYasribHOMY  aKTUBY:ow MG IeKaF0 Ty ok pylia.. MPEKPALLAET MNpU3HaHue
nepBoOHaYanbLHOro oMHaHCOBOro akTMBa W Npu3HaeT |HOBLIV akTUB NO_CpaBeanvBoM cToumocTu. [laToi
nepecMoTpa YCIoBUI CUMTaeTCs Aata nepBoHavasibHOro NpusHaHWS M Lenen pacyeta nocrnenyoLlero

20
19



I'pynna lMy6nu4Hoz2o akyuoHepHozo obwecmea «MHBECTULINOHHASI KOMITAHUS UK PYCC-UHBECT»
lMpumeyaHus kK kKOHconudupoeaHHOU ¢huHaHcoeol omyemHocmu — 31 dekabps 2024 2oda

obecueHeHns, B TOM 4ucne ans onpeaeneHna (baKTa 3HaYNUTENIbHOIO yBEJIIMYEHNA KPEeOUTHOro pucka.
prnna TakKke OLEeHMBaeT COOTBETCTBME HOBOrO 3aMma WnM OOnroBoro MHCTPYMEHTa KpUtepuro
ocyulecTBieHnsA nraTexem WCKNHYUTENBHO B CYET OCHOBHOW CyMMbl fojira u npoueHTOB. JTobble
pacxoxaeHna wMexny 6anaHcoBOM CTOMMOCTbIO nepsoHa4yasibHOro aktmBa, nMNpu3HaHne KOTOopOoro
npeKkpawieHo, «" CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTM HOBOrO, 3Ha4nUTEes1bHO MOD,VId)VILI,VIpOBaHHOFO aKTuBa
OTpaXaeTcd B COCTaBe I'IpVI6bIJ'IVI mnn y6bITKa, eClnn cogepxaHue pasnnyma He OTHOCUTCA K onepaunmn C
KanuTanoM ¢ COGCTBEHHNKaMMU.

B cutyaumu, korga nepecmoTp ycrnoBuii Gbin Bbi3BaH (OMHAHCOBLIMU TPYAHOCTAMW Yy KOHTpareHTa u ero
HEeCnocoBGHOCTBLI0  BbIMOMHATL  MEepBOHAYanbHO  COrMacoBaHHble nnaTtexu, [pynna cpaBHUBaEeT
nepBoHavarnbHble N CKOPPEKTUPOBAHHbIE OXMAAeMble AEHEXHble MOTOKM C akTuBamuM Ha npegmer
3HaAYUTENbHOrO OTNNYMS PUCKOB U BbIro, MO akTUBY B pe3ynbTaTe Mmoaudumkaumm ycnosusa gorosopa. Ecnm
PUCKM W BbIrOAbl HE W3MEHAITCH, TO 3HAYUTENbHOE OTnMYMe MOAUCULIMPOBAHHONO akTuea OT
nepBOHaYanbHOrO akTMBa OTCYTCTBYET M ero mogudukalms He NpyMBOOMUT K NMpekpalleHUo Npu3HaHus.
pynna npousBoguT nepepacyeT BanoBon 6GanaHCOBOW CTOMMOCTM NYTEM AUCKOHTMPOBAHMS
MOANMULMPOBAHHLIX OEHEXHbIX MOTOKOB AOroBOPY MO nepBOHavanbHOW 3(PeKTMBHON MPOLEHTHON
cTaBke (Mnm No apdPEKTUBHON MPOLIEHTHOW CTaBKE, CKOPPEKTUPOBAHHOM C Y4E€TOM KPEAUTHOrO pycka ang
NPUOBPETEHHBIX NN CO3[4aHHBLIX KpeauUTHO-06eCLEeHEHHbIX (PMHAHCOBbLIX aKTUBOB) U NPU3HAET NPUOLINb
unu ybeITok oT MognduKkaLmm B cocTaBe NpubbINmM Unm yobiTka.

Kamezopuu oyeHku ¢puHaHcoebix o6s13amenbecme. PrHaHCOBble 06s3aTenscTBa KnaccuuumpyroTes
KaKk BMOCNeACTBMM OLEeHMBaeMble M0 amMOpTU3UMPOBAHHOW CTOMMOCTW, kpome: (i) (MHAHCOBbIX
065a3aTensCTB, OUEHUMBaeMbIX MO CrApaBeAnMBOM CTOMMOCTM 4epe3 npubbinb wnu  ybbiTOk: 3Ta
Kknaccudukauma nNpUMEHseTcsd K  NpoM3BOAHbIM  (DUHAHCOBBIM ~ MHCTPYMEHTaM,  (PUHaHCOBbIM
obsa3aTenscTBam, NpeaHa3Ha4YeHHbIM Ans TOProsnm (Hanpumep, KOPOTKME MNO3NLMM MO LLeHHbIM Bymaram),
YCNOBHOMY BO3MELLEHMNI0, MNpu3HaBaemMoMy npuobpetatenem npu obbeamHeHun Gu3Heca, U APYrum
drHaHCoBbIM 0bBA3aTenbCcTBaM, OnNpedeneHHbIM Kak TaKoBble Npy NepBoOHayanbHOM MnpudHaHuu; u (i)
AOroBOpoB (hMHAHCOBOMN rapaHTum n obs3aTenLCcTB NO NPegoCTaBneHno KpeanToB.

Modugpukayusi puHaHcoebix obsizamenbcme. OOMeH OONTOBbIMUM MHCTPYMEHTAMU C CYLLECTBEHHO
pasnMyalWwmMMncs ycrnoBuaMn mexay [pynnon n ee nepBoHavamnbHbIMW KpeguTopamu, a Takke
CYLLLECTBEHHbIE MOAMMUKALMN YCNOBUA CYLLECTBYIOLLMX (PMHAHCOBLIX 00A3aTENbCTB YYUTLIBAKOTCA Kak
norawieHne nepBoHayanbHOro ¢UHaHCOBOro obsi3aTenbCcTBa M MpPU3HaHME HOBOro (QMHAHCOBOTO
obsa3aTenscTBa. YCMOBUS CUYMTAOTCA CYLECTBEHHO pasfnMyalowUMNCH, €Cnu  OWCKOHTMPOBaHHas
npuBegeHHasi CTOMMOCTb AEHEXHbIX MOTOKOB COMflaCHO HOBbIM YCMOBMWSIM, BKMOYAs BCE YMnavyeHHble
BO3HarpaXaeHusl 3a BbIYETOM MOMYyYEHHbIX BO3HArpaxaeHun, OUCKOHTUPOBAHHbIE C MCMOMb30BaHWEM
nepBoHavanbHOW 3(PMEKTUBHON MPOLEHTHON CTaBkW, Kak MuHMMYM Ha 10% oTnuyaetcs oOT
AVNCKOHTMPOBAHHOW MPUBEOEHHOW CTOMMOCTM OCTallbHbIX OEHEXHbIX MOTOKOB MO MepBOHaYaribHOMY
dmHaHcoBOMY 0bs3aTenbCcTBY. Kpome TOro, y4mThbiBaOTCA APYrne KavyecTBeHHble hakTopbl, Takne Kak
BantoTa, B KOTOPOW AEHOMWHUPOBAH UHCTPYMEHT, U3MEHEHUE TUMNA NPOLIEHTHOW CTaBKW, HOBbIE YCIOBUS
KOHBEpPTaLMWN MHCTPYMEHTA N U3MEHEHNE 0COObIX ycroBuit. Ecnn o6MeH JonroBeIMM MHCTPYMEHTaMM UMK
MoaudmKaumsa yCnoBun yYnTbIBAETCA Kak norawleHne, Bce 3aTpaTbl UMK BbiNiavyeHHble BO3HArpaXaeHus
npu3HalTca B cocTaBe npubbinnm unu ybbiTka OT norawenus. Ecnu obmeH wunu mogudmkaums He
YYMTBIBAKOTCA Kak MoralleHue, Bce 3aTtpaTtbl WM BbiMfl@4YeHHble BO3HarpaxgeHus OoTpaXarTcs Kak
KOppeKTUpoBKa GanaHcoBOW CTOMMOCTM 0b6s3aTenbCTBa U aMOPTU3MPYHOTCA B TEYEHME OCTaBLUEerocs
cpoka mogudmumnpoBaHHoro obsizatensctBa. Mogudmkauum o06s3aTensCcTB, He MpuBOASALIME K UX
noralleHuto, yYNTbIBATCH Kak M3MEHEHUE OLEHOYHOrO 3Ha4YEeHNs N0 METOAY HAYUCIEHNUS KYMYNSITUBHON
amMopTu3aumMM 3agHWM YUCIIOM, MPU 3TOM MPUOLINL UMK YOLITOK OTpaXkaeTcsi B cOocTaBe NpubbINM Unm
ybblTKa, ecnn 3KOHOMWYECKOe codepXaHue pasnuuua B 0anaHCOBOW CTOMMOCTM HE OTHOCUTCH K
onepauuu ¢ KanuTanom ¢ CO6CTBEHHNKaMM.

MpekpauweHue npu3HaHUsi huHaHcOBbIX 06s13amesibCme (3a UCK/IFoYeHUeM CJly4aes, 8bi38aHHbIX
cywiecmeeHHolU modugpukayuel). MNpusHaHne UHaHCOBbLIX 06A3aTENBLCTB NpeKpaLlaeTcsa B cnyvyae ux
noraweHust (T. e. Koraa BbIMOMHAETCA UMK NpekpallaeTcs 06s3aTenbCTBO, YKa3aHHOE B JOrOBOPE, MM
NCTEKAET CPOK €ro UCMOMHEHNS).

HeHexHble cpedcmea u ux 3KeueasieHMbI. [leHexHble CPeACcTBa M WX 3KBUBAMEHTbI BKMOYalOT
[leHEXHble CpefCTBa B kacce, TEKyLLMe cHeTa B GaHkax, KpaTKoCpoYHble 6aHKOBCKUE AeN03NThI U CPEACTBa
KNMMEeHTOB Ha GPOKEPCKMX cYeTax, KOTopble NPUCOeAVNHSIOTCS K 00LeMy GPOKEPCKOMY. CYETY U pa3peLuarT
UX UCMOSIb30BaHNe. SKBMBANEHTbI AEHEXHbIX CPeACTR’ BKIMOYatoT KpaTROCPOYHble 6aHKoBCk1e Aeno3nTbl
C M3HayarnbHbIM CPOKOM MOralleHNsl B Npeaenax TPex, MecsiLeB, A0-KOFOPbIM MOXHO| NoNny4nTh 3apaHee
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onpeferneHHble CyMMbl OeHer U PUCK U3MEHEHUSI CTOMMOCTU KOTOPbIX SABMSETCH HEe3HAYUTESNbHbLIM.
[eHexHble cpeacTBa U MX 9KBMBAmNEHTbl OTPaXarlTcs N0 aMOPTU3MPOBAHHON CTOMMOCTHU, Tak Kak (i) oHu
YAEPXMBAKTCA ANSA NOMydYeHNs NpeayCMOTPEHHbIX [OrOBOPOM OEHEXHbIX NMOTOKOB U 3TU AeHeXHble
MOTOKWN NPEeACTaBNAT COOON NCKMIYUTENBHO NATEXMN B CHET OCHOBHOWM CyMMbI Aofra n NpoueHToB K (i)
OHW He OTHEeCEHbI K KaTeropmMm oLeH1BaeMbIX MO CNpaBeAnMBON CTOMMOCTM Yepes NpubbIfb UK YObITOK.
Ycnosus,, ycTaHaBMMBaeMmble UCKYMTENbHO  3aKOHOA4ATENbCTBOM  (HampuMep, MOMOXEHUs O
KOHBepTauum gosnra B COOCTBEHHbIN KanuTan B HEKOTOPbIX CTpaHax), He BNuUSIOT Ha pesynbTatel SPPI-
TecTa, 3a WCKNIoYEeHNEeM CrydaeBs, KOrAa OHM BKMOYEHbl B YCNOBUS 4OroBopa n npumeHanuce bbl, gaxe
ecnu bl BNocneacTBUM 3aKOHOAATENbCTBO U3MEHWIOCh.

NHeecmuyuu e Jdonzoeble UeHHble 6ymazu. Ha ocHOBaHUW OU3HEC-MOOENN W XapaKTEPUCTUK
OEHEXHbIX NMOTOKOB [pynna OTHOCUT MHBECTULMWM B OOMrOBble LeHHble Bymarn K Kateropum oLeHKMU no
aMopTM3UPOBaHHON CTOMMOCTU, NO CNpaBeAnMBON CTOMMOCTU Yepes NPoUMiA COBOKYMHbIN A0X04 UK No
cnpaBeaniMBo CTOMMOCTWU Yepes3 Npubbinb unu yobiTok. [lonroBble LeHHble Bymarn oTpaarTcs no
aMopTM3UPOBaHHON CTOMMOCTU, €CMNN OHW YAEPXKUBAKOTCS ANA NONy4YeHUs NpeaycMOTPEHHbIX JOrOBOPOM
AEHEXHbIX MOTOKOB, 3TWU AEHEXHble MOTOKU MPeACTaBNAlT COOOM WCKMYUTENbHO MNNaTexu B cyeT
OCHOBHOW CyMMbI JOJIra U NPOLIEHTOB N HE OMNpeAerieHbl Kak OLleHMBaeMble MO CNpaBeaIMBoON CTOMMOCTU
yepe3 NpubbINb UMM yObITOK Ha JOOPOBOMbLHOM OCHOBE, YTODObI 3HAYUTENIBHO YMEHbLLIWTL YYETHOE
HECOOTBETCTBYE.

[JonroBble LeHHble ByMarn oTpaxalTcs No cnpaBedsIMBON CTOMMOCTY Yepes NPoYMi COBOKYMHbIV A0X0A,
€CNnN OHW YAEPXUBAaKTCHA ANs MOoMyYeHWs NpedyCMOTPEHHbIX OOrOBOPOM AEHEXHbIX MOTOKOB W Ans
NpoAaxu, NpeacTaBnsaioT COOON UCKMIOYNTENBHO NNATEXM B CHET OCHOBHOW CYMMbl JONTa U NPOLIEHTOB U
OHW He onpegeneHbl Kak OueHMBaemble MO CnpaBeaIMBoON CTOMMOCTU Yepe3 npubbinb nMnu ybbITOK.
MpoueHTHbIN 4oX04 NO AaHHBIM aKTMBaM PacCyYUTbIBAaEeTCA Ha OCHOBE MeToAda 3MdEKTUBHOM NPOLEHTHON
CTaBKM M npusHaeTca B cocTaBe npubbinn unu ybbiTka. OueHouHbln pe3depB nog obecueHeHwue,
OonpederneHHbIN Ha OCHOBE MOAENV OXuaaeMblX KPpeaMTHbIX YObITKOB, OTpaxaeTcsa B cocTtaBe npubbinu
unn ybbiTka 3a rog. Bce npouve nameHeHuss 6anaHCOBOW CTOMMOCTM OTpaXalTCs B COCTaBe Npoyero
COBOKyMHOro goxoga. lpu npekpalleHny NnpusHaHWsa 4ONroBOKW LeHHOM Bymaru coBOKynHasi npubbinb unm
yObITOK, paHee NpU3HaHHblEe B COCTaBe MPOYEro COBOKYNHOro 40X0Aa, peknaccudunumnpyroTcs u3 npoyero
COBOKYMHOro OX0Aa B COCTaB NpubbLINM nnu yobiTka.

Ecnn uHBecTMUMM B [ONroBble LEHHble GymMary He COOTBETCTBYIOT KPUTEPUSM A1l OTPaXEHUst MO
amMOpTM3MPOBaHHOW CTOMMOCTW UMK MO CNpaBeafIMBO CTOMMOCTU Yepes MPOYMIA COBOKYMHbLINA 40X0M, OHU
oTpaxawTcs MO CrnpaBeanvMBON CTOMMOCTM 4Yepe3 npubbinb unu yobiTok. pynna Takke Moxet
6€30roBOPOYHO OTHECTU WHBECTMUMM B [ONTOBble LEHHble Bymarum Kk KaTeropum OuEeHUMBAEMbIX MO
CnpaBeafIMBOA CTOMMOCTU 4Yepe3 npubbinb UNM YOLITOK MpU NepBOHAYanbHOM MPU3HAHWMW, €CK
MCMONb30BaHWE 3TOW BO3MOXHOCTM 3HAYUTENbHO YMEHbLUAeT Y4YeTHOEe HEeCOOTBETCTBUE MexXay
hVHAHCOBBLIMW aKTMBaMu 1 06a3aTeNbCTBAMM, NPU3HABAEMbBIMU UMW OLLEHNBAEMbIMU C UCNONb30BaHNEM
pasHbIX METOOB yyeTa.

UHeecmuyuu e OJdosnieeblie UeHHble 6ymazu. PuHaHCOBbIE aKTUBbI, KOTOpPble COOTBETCTBYIOT
ONpefeneHnio Kanutana C TOYKM 3PEeHUs 3IMUTEHTA, TO €CTb WMHCTPYMEHTbI, KOTOpble He coaepxaT
[OroBOPHOro 06s3aTenbCTBa O BbiMnaTe AEHEXHbBIX CPEACTB U CBUOETENbCTBYIOT O HanM4InmM OCTaToO4YHOM
JONM B YMCTbIX aKTMBax 3MUTEHTA, paccMaTpvBatloTcsl [pynnon Kak WHBECTUUWMM B LONIEBblE LiEHHbIE
Oymarun. ViHBecTMUMM B OONEBble LieHHble Oymaru oueHMBalTCs MO CnpaBedfiMBOA CTOMMOCTU 4vepes
npubbinb M yobITOK, 3a MCKMOYEeHNeM cnydaes, korga pynna 6e30roBOpoYHO BbIOMpPAET OTHEeceHue
OONEBbLIX MWHBECTULMA K KaTeropum OLEeHMBaEeMbIX MO CNpaBensiMBOM CTOMMOCTU 4epe3 Mpounm
COBOKYMHbIA [OXOA4 MpW NepBOHayanbHOM npusHaHuu. lMonuTtuka [pynnbl 3aknoyaeTcss B OTHECEHUU
OONEBbLIX MHBECTULMA K KaTeropum OLEHMBAEMbIX MO CNpaBensiMBOM CTOMMOCTU 4epe3 Mpounmn
COBOKYMHbIA O0X04, Korga 3TW WHBECTUUMW YOEPXMBAKTCA ANS Lenen, OTIMYHBbIX OT MNOJyYeHus
WHBECTULMOHHOIO Aoxoaa. B cnyyae BbiGopa OuUEHKM MO cnpaBeanMBO/ CTOMMOCTM 4epe3 Mpounii
COBOKYIMHbIN JOX04 NPUObLINK 1 YObITKX OT NEPEOLEHKN CNpaBEeANMBOM CTOMMOCTU MPU3HAOTCH B COCTaBe
npo4Yero COBOKYMHOMO A0X0A4a W BNOCNEACTBMM He peKknaccnuumpyoTcs B COCTaB NpubbInn nnm yobiTka,
B TOM 4ucne npu BblObITUK. YObITKM OT 0becLieHEHUS U UX BOCCTAHOBIEHME, ECITM TAKOBOE MMEET MECTO,
He OLleHMBAKTCA OTAENBHO OT APYrUX U3MEHEHUI crpaBeniIMBOA CTOMMOCTU. [uBMaeHObl NO-NPEXHEMY
npu3HalTca B cocTaBe Npuodbinm 1 yobiTka, koraa ycTaHoBNeHO nNpaeo [pynnbl Ha NONyYeHWe NnaTexen,
KpoOMe criyyaeB, korga OHM MpeacTaBnsitoT coboli Bo3MelleHue WMHBECTUMLMI, a He [OoX0o4 Ha Takue
WHBECTULINN.
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Cdenku no dozoeopam npodaxu u obpamHol MOKynku, 3aliMbl UEHHbIX 6ymaz. [pynna
OCYLLECTBMAET onepaumm NOKYMKM LiEHHbIX BymMar B paMkax COrfawleHuin o Nokynke ¢ 06s3aTenbCTBOM
obpaTHOWM Mpodaxu M Npodaxun LeHHbIX Bymar B pamkax corfnawieHur o npojaxe ¢ 0b6s3aTensCTBOM
06paTHoro BbIKyna.

LleHHble Bymaru, KynneHHble B pamkax cornalleHuii 0 nokynke ¢ 0bsa3aTenbCTBOM obpaTHOM npoaaxw,
nepepatotca pynne 6e3 nepexona npasa cobcTBEHHOCTU. [laHHble (PMHAHCOBbLIE aKTMBbI MOryT ObiTb
NOBTOPHO NMepeaaHbl B 3anor unv npoaaxsl [pynnon, B TOM Yncne Npu OTCYTCTBUM CryYas HEUCMOSTHEHWS
TpeTben CTOPOHOW CBOMX 00s3aTenbcTB, ogHako [pynna obs3yeTcsa BepHYTb LEHHble Gymaru no
NCTeYeHNM Cpoka OencTBusa gorosopa. ['pynna onpegenuna, 4to oHa He HeceT 3a CODON PUCKU 1 BbIroapl,
BblTEKaOLLMEe N3 NpaBa COOCTBEHHOCTM Ha AaHHbIe LeHHble Bymaru, n, TakuMm o6pa3oM, He MPU3HaeT KX B
CBOEM yyeTe.

LleHHble 6ymaru, npodaHHble B pamMKkax CorfalleHuin o npofdaxe ¢ 06s3aTensCTBOM 06paTHOroO BbIKyna,
nepegalwTca TpeTben CTopoHe 6e3 nepexoda npaBa COOGCTBEHHOCTW, nMpu 3ToM [pynna nonydaet
OeHeXHble cpeacTea. ﬂ,aHHbIe (bI/IHaHCOBbIe aKTUBbl MOTyT ObITb NOBTOPHO nepepaHbl B 3anor unn
npoAaHbl KOHTpareHTamMu, B TOM 4uUCre npu OTCyTCTBUM cCnyd4ad HeUcnonHeHusa prnnoﬁ CBOUX
065a3aTenbCTB, OAHAKO KOHTpareHT 006a3yeTcsl BEpHYTb LieHHble Bymarm no ucteyeHum cpoka AencTBus
porosopa. pynna onpegenuna, 4TOo OHa COXPaHSieT 3a COOOWM MpaKTMYeCcKU BCE PUCKUM W BbIroapl,
BblTEKaloLLME U3 NpaBa COOCTBEHHOCTU Ha AaHHble LieHHble Bymaru, u, TakuMm obpasom, He npekpailaeT
MX Npu3HaHue.

[aHHble onepaunn npoBoaATCA Ha YCIOBUAX, KOTOPbIE ABJIAKOTCA OObIYHLIMY 1 06UJ,eI'IpVIHFITbIMVI ana
CTaHOapTHOro KpeagmTtoBaHuA, onepau,wh 3anMCTBOBaHNA U nNpenoctaBlieHnA B 3aeM LEHHbIX 6y|\/|ar, a
TakXe B COOTBETCTBUU C Tpe6OBaHVIF|MI/I, YCTaHOBJ1IEHHbIMU 6l/|p)KaMVI, roe I'pynna BbICTYyNaeT B Ka4ecTBe
nocpegHuka.

Cpenkun no pgoroBopam npoaaxu uM obpaTHon nokynkm («gorosBopbl PEIMO»), koTopble dakTnyeckm
obecneynBaloT KOHTpareHTy OOXOOHOCTb KpeauTopa, pacCMaTpuBaloTCH Kak onepauuy npuBneveHus
cpencte nog obecnedeHne ueHHbIMKM Bymaramu. NpusHaHue ueHHbIX Bymar, npodaHHbIX MO JOroBopam
npoaaxu n obpaTHOM NOKYMNKW, HE MpeKpallaeTcs, a obasarensCcTBa nepes KOHTpareHTaMm, BKITHOYEHHbIe
B COCTaB KpeaUTOPCKOM 3a40JPKEHHOCTM No caenkam npamoro « PEMNO», oTpaxalTcsa B COCTaBe CTPOKM
«KpeguTtopckasi 3ag0ormKeHHOCTb No caenkam npsamoro PEMO».

LleHHble 6ymaru, npuobpeTeHHble MO cAenkam Mo AOroBopaMm C 0bsi3aTenbCTBOM 0OpaTHOW mpogaxu
(«obpaTtHoe PEMO»), koTopble dhakTudeckun obecneyvmsatoT pynne OXOOQHOCTb KpeauTopa, oTpaxaroTcs
B COCTaBe CTpoku «[ebutopckast 3agormKkeHHOCTb Mo caenkam obpatHoro PEMO». PasHuua mexay ueHom
NPOA4aXW U LEHOW OOpaTHOro BblKyna, CKOPPEKTUPOBaHHAsi Ha MPOLEHTHbIA U OMBUOEHAHLIA 4OXO0[4,
NOMYYEHHbIN KOHTPareHToOM, NpU3HaeTCs Kak NMPOLEHTHbIA AOXO4 U HAYMCIAEeTCsl Ha NPOTSXXEHUN BCErO
cpoka genctaug gorosopa PEINO no metoay achdeKkTMBHOM NPOLLEHTHOW CTaBKU.

Ecnu aktuBbl, NpMobpeTeHHbIe B paMKax COrnalleHnin 0 NoKkynke ¢ 06a3aTensCTBOM 0bpaTHOW npogaxu,
NpoaatTCsa TPETbMM CTOPOHaM, 0653aTenbCTBO BEPHYTL LieHHbIe Bymaru oTpaxkaeTcs No cnpasenninBon
CTOUMOCTMW.

Ha ocHoBaHum knaccudmkaumm LeHHbix Bymar, npogaHHbIX MO 4OroBopaM NpoAaXn 1 06paTHON NOKYMKK,
'pynna oTHOCMT A4eBUTOPCKYI0 3a40ImKeHHOCTb No gorosopamM PENO k ogHom n3 criegytowwmx Kateropumn
OLEHKW: OLleHMBaeMble No aMOPTU3MPOBAHHOW CTOMMOCTU, NO CrpaBeAfIMBOM CTOMMOCTU Yepes MpoYun
COBOKYMHbIN 40OX04 1 NO CNpaBeAnMBON CTOMMOCTU Yepe3 Npubbinb Unn yObITOK.

Fydeun. l'yoBun oTpaxaeTcsi Mo CTOMMOCTM MPUOBpEeTeHUs 3a BbIYETOM HaKOMMEHHbLIX YObLITKOB OT
obecueHeHNs (Npu HanMuMKn TakoBbIX). TecTupoBaHue ryaBuna Ha npegmeT obecLieHeHNs NPOM3BOAUTCS
pynnoi no MeHblUel Mepe pa3 B rof, a Takke BO BCEX CrydyasiX, KOr4a CyLIEeCTBYHOT MpPU3HAKA ero
BO3MOXHOro obecLieHeHust. [yABUN OTHOCUTCS Ha eAUHULLI, TEHEPUPYIOLLME IEHEXHbIE CPEACTBA, UMK Ha
rpynnbl TAKUX €AMHUL, KOTOpble, Kak OXuaeTcs, norydaT BbIrody OT CUHepretudyeckoro addpekta
o6beanHeHnss GusHeca. ITU eaVHULbI UK TPYNMbl eAVUHUL, SBMSOTCA Ga30BbIM YPOBHEM, MO KOTOPOMY
lpynna BedeT ydyeT ryaBwuna, M Mo CBOEMY pa3Mepy He MpeBbIAloT OnepaunoHHbIN cermeHT. [pu
BbIObITUM aKTMBa U3 eOVHULbI, TeHEPVPYIOLLEN AeHEXHbIe-CPeACTBa,-Ha-KOTORYIO-ObllT OTHECEH TyaBUI,
COOTBETCTBYHOLME [0XOObl M pacxofbl OT BblObIIUS  BRKAHOUAIGT "GafaKCUBY0 . CTIOMMOCTb TyaBUNa,
CBSI3aHHOIO C BbIObIBLUMM aKTUBOM, U OObIYHO OMNpeaeNsATCs NPORePEHUHANBHO AoMe |BbIObIBLIErO akTUBa

23
22



I'pynna lMy6nu4Hoz2o akyuoHepHozo obwecmea «MHBECTULINOHHASI KOMITAHUS UK PYCC-UHBECT»
lMpumeyaHus kK kKOHconudupoeaHHOU ¢huHaHcoeol omyemHocmu — 31 dekabps 2024 2oda

B CTOMMOCTU €aNHNLIbI, reHepMpyrou.l,elh OEeHeXHble cpeaCTBa.

OcHoeHble cpedcmea. OCHOBHblE CPEACTBA YYMTLIBAOTCS MO CTOMMOCTU NPUOBPETEHUS], 3a BbIYETOM
HaKOMNMeHHon amopTnsaumm 1 pesepaa nog obecLeHeHne (Tam, rae 3To Heobxoanmo).

3anaTbI NO HE3HAYUTEJIbHOMY PEMOHTY N TEKyLLEMY OGCJ'IY)KVIBaHVIIO OTHOCATCA Ha pacxodbl No Mepe nx
BO3HUKHOBEHMUA. SanaTbI Nno 3aMeHe KpPYMNHbIX KOMMOHEHTOB OCHOBHbLIX CpPenCTB Kanntalrim3ampyrTcAa C
nocneagyowmnm cnmcaHmem 3aMeHeHHOro KOMrnoHeHTa.

B KOHLEe Kaxgoro OTYETHOro nepuoga PyKOBOACTBO OnpedensieT HanuuMe npu3HakoB OOecueHeHus
OCHOBHbIX cpeacTB. [lpy HanmuMuum npu3HakoB 0OGeCLEeHeHUsI pPYKOBOACTBO MPOU3BOAMT  OLEHKY
BO3MeLLaeMolr CyMMbl, KOTopasi onpegenseTcs kak HambonbLuasa u3 cnpaseannBon CTOMMOCTU akTUBa 3a
BbIYETOM 3aTpaT Ha NpPogaxy U LLIEHHOCTU ero Ucnonb3oBaHus. banaHcoBasi CTOMMOCTb yMEHbLUAeTCs 40
BO3MeLLaeMOr CyMMbIl, a YObITOK OT 0BecueHeHns OTHOCUMTCS B MpuObINb uUnu ybuITOK 3a rog B cymme
npeBbIlEHNsT BeNUYMHbl ObBecueHeHna Hag npownbiM  MNPUPOCTOM CTOMMOCTU OT MNEepPeoLEHKHU,
OTpaXkeHHbIM B COBCTBEHHOM Kanutane. YObITOK OT 06ecLeHeHNs, OTpaXKeHHbI NS Kakoro-nmbo akTuea
B nNpeaplayLine rogbl, BOCCTaHaBNMBAETCS, €CNU MMENO MECTO U3MEHEHME B OLEHKaX, UCMOMb30BaHHbIX
Ans onpeaeneHnst LEHHOCTU UCNONb30BaHUS, UK €ro cnpaBeafiMBON CTOMMOCTM 3a BblMETOM 3aTpaT Ha
npoaaxy.

MpubbINb M YObITKM OT BbIOLITUS, onpedensieMble NMyTEM CPaBHEHWS CYMMbl BbIPYYKM C GanaHCOBOW
CTOMMOCTbH0, OTpaXkatoTcs (B COCTaBe NPOYMX OnepaLMoHHbIX JOXOA0B M pacxodoB) B NpUOLINM U yObITKe
3arog.

HesaBeplueHHOe CTpouUTEnbCTBO BKMoYaeT B cebs pacxogbl, HEMNOCPeACTBEHHO CBsi3aHHble CO
CTPOUTENLCTBOM OOBLEKTOB OCHOBHbIX CPEACTB, BKIMOYasi HaknagHble pacxofbl, HENoCpeaCTBEHHO
OTHOCKMbIE Ha CTOMMOCTb CTPOUTENbLCTRA.

Amopmu3sayus. 3eMnsi U He3aBepPLLUEHHOe CTPOUTENbCTBO HE NoasfiexaTt amopTusauni. AMopTusaumus no
NMPOYMM OCHOBHbIM CpeacTBaM pacCYMTbIBAETCS C MCMNONb30BaHMEM FIMHEWHOTO MeToda, TO €eCTb
paBHOMEPHbIM CHUXEHWEM CTOMMOCTU [0 NIMKBMOALMOHHOW CTOMMOCTM B TEYEHWNE CrieaYHOLLMX pacHeTHbIX
CPOKOB MOMe3HOro UCMonb30BaHKs aKTUBOB:

3naHus 50 net
OdouncHoe n komnbloTepHOE 06opyaoBaHME 3 ropa
Me6enb n npouve 5-10 net
TpaHcnopTHbIE cpeacTea 3-10 net

JIKBMAaUMOHHas CTOMMOCTb akTUBa — 3TO pacyeTHasi cymMa, koTopyto [pynna nonyyunna 6bl Ha TEKYLLMIA
MOMEHT OT BbIObITUS akTMBa nocne BblueTa npeanonaraemMblX 3atpaT Ha BblObITME, ecrnn Obl aKkTUB Yxke
AOCTUTI KOHLiA CpoKa Mosie3HOro MCNofib30BaHUS! M COCTOSIHUS, XapaKTepHOro Arsi KOHLa CpoKa NnoresHoro
ucnosnb3oBaHns. JIMKBMOAUMOHHAs CTOMMOCTb aKTMBOB U CPOK MX MOME3HOro UCMosib30BaHus
nepecMaTpuBaloTCs U, eCn HeoBXoaNMO, KOPPEKTUPYIOTCS B KOHLE KaXK4oro OTYETHOro nepuoaa.

HemamepuanbHbie akmuesbi. HemaTepnansHble akTuBbl [pynnbl, KpoMe ryasuna, MetoT onpeaeneHHbIn
CPOK MONEe3HOro WCMonb30BaHWS W B OCHOBHOM BKMKOYAKT KanuTanuM3npoBaHHOE MporpaMmHoe
obecneyeHne n nuueHsun. MNMpuobpeTeHHble NMLEH3NM Ha NporpamMmmHoe obecneyeHne KanMTanmManpyrTcs
Ha OCHOBe 3aTpart, MOHeCeHHbIX Ha NpuobpeTeHne U BHeAPEHWe AaHHOro NporpaMMHoOro obecneyeHus.
3aTpaTbl Ha pa3paboTKy, HenocpeaCTBEHHO CBSA3aHHble C MOEHTUUUMPYEMbIM W YHUKamNbHbIM
nporpammHbliM obecneyeHnemM, KOHTponupyeMbiM [pynnom, oTpaxarTcsl Kak HemaTepuarnbHble akTVBbl,
€crnM OXupaeTcsd, YTO CymMMa [JOMOMHUTENbHLIX 3KOHOMWYECKUX BbIro4 MpeBbICUT  3aTpaTbl.
KanuTanusmpoBaHHble 3aTpaTbl BKMOYAOT pacxodbl Ha CoAepXaHue rpynnbl  pa3paboTyMKoB
nporpammHoOro obecneyeHuss U Hagnexailyilo [OrM HaknagHbIX pacxofoB. Bce npoune 3aTpathl,
CBSi3aHHbIE C NporpamMmmHbiM obecneyeHnemM (Hanpumep, ero 06CNyXnBaHNEM), YYUTBIBAIOTCS MO Mepe nxX
noHeceHusi. KanutanuanpoBaHHOe nporpammHoe obecnevyeHne amopTU3NpyeTCs NMMHENHbIM METOAOM B
TeYeHne OXXMaaemMoro cpoka nosie3Horo MCnosb3oBaHus, KOTopbln cocTasnaeTt ot 1 oo 10 ner.

UHeecmuyuoHHasi Hedswkumocmb. K VMHBECTULMOHHOW HEOBWXMMOCTU [pynnbl  OTHECEHBI
PEKOHCTPYMpPOBaHHOE 34aHune, 3eMerlbHbIA Y4acTOK, a-Takke-3aTpatbl-N0-0AaroyCIpoNCTBY TEpPPUTOPUM
BOKPYr 34aHus. lNepedncneHHble akTuBbl yaepXusarCa C Ui HoNyYeHns apesaHbIX nnatexen, a Tak
Xe C Uuemnbio MonyydeHns BbIroAbl OT NpUpocTa |MX CTOMMOGTU= /AHBECTMLMOHHAA HeABMXMMOCTb
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NPUHUMAETCH K y4eTy MO nepBOHa4arbHOW CTOMMOCTU, KOTOpas BKMOYaeT LieHy ee MOKYnkn u niobble
3aTpaTtbl, Ha co34aHvMe U AoBedeHue OO0 COCTOSHMS FOTOBHOCTWU. [ANA PeKOHCTPYMPOBAHHOMO 34aHus 1
3eMenbHOro yyactka pynna BbiOpana mogenb yvyeTa Mo cnpaBeanvMBol cTtommocTu. CornmacHo 3Ton
MOAENN OLEeHKa MHBECTULMOHHOW HEeaBWXUMOCTM OCYLLECTBISIETCA MO CrpaBedS/IMBOA CTOMMOCTU Ha
OTYETHYIO AdaTy pa3s B rod. [1pn 3ToOM U3aMeHeHusi cnpaBeanMBOA CTOMMOCTM (Kak NOSOXUTENbHbIE, TakK U
oTpuuaTenbHble) MNpPU3HAKTCA B cocTaBe nNpubbinmn unu ybbiTka 3a nepuod. [lpu coctaBneHun
NMPOMEXYTOYHOM (PMHAHCOBOW WHOpMaUUM nepeoLeHka MNPOBOAUTCA TOMbKO B Cry4yae Hanuuus
(PaKTOpPOB CYLLECTBEHHOIO W3MEHEHUs cnpaBeanuBoOi CToMMOCTW. [ns 3aTpaT no 6naroycTponcTBYy
Npynna BbIbpana Moaenke yyeTa No nepBoHavyanbHOW CTOMMOCTU. AMOPTM3auunsa Ans 9Ton Moaenu ydeTta
paccunTbIBAETCA C MCMNONb30BaHMEM JNIMHEMHOIO MeToAa, TO ECTb PaBHOMEPHbLIM CHUXEHWEM CTOMMOCTHU
B TEYEHME paCHETHbIX CPOKOB MOSIE3HOr0 NCNOMbL30BaHUS, KOTOPble cocTaBnaAlT 5-15 ner.

ApeHOda. B MOMeHT 3akntoyeHust gorosopa 'pynna oueHUBaeT, SIBNSETCA 1 AOrOBOP B LENIOM UIN €ro
oTAenbHble KOMMOHEHTbI AOrOBOPOM apeHAbl. Ha aaty Hauana apeHngpl [pynna (apeHaaTop) oueHuBaeT
aKkTMB B )opMe MnpaBa NoSib30BaHUA MO NepBOHaYanbHOW cTommMocTu. [JoroBop B LENOM MU €ro
OoTAenbHblE KOMMOHEHTbI SABMAKTCA AOFOBOPOM apeHAbl, €Cin Mo 3TOMy AOroBOpY rnepegaeTcs npaBo
KOHTPONMpPOBaTb UCMONb30BaHNE MAEHTMULMPOBAHHOIO aKkTuBa B TeYeHne onpeaeneHHoro nepnoga B
obmeH Ha BoamelleHue. pynna npusHaeT akTuB B bopMe MpaBa Mofb30BaHWUsS U COOTBETCTBYHOLLEE
00a3aTenbCTBO N0 apeHje B OTHOLLEHUM BCEX JOTOBOPOB apeHbl, B KOTOPbIX OH SIBNAETCH apeHaaTopomMm,
3a UCKIIOYEHNEM KPaTKOCPOYHOWM apeHabl (OonpeaensaeTcs kak apeHaa co CPOKoM apeHabl 12 mecsaues unm
MeHee) 1 apeHabl aKTUBOB MMEIOLLNX HU3KYH0 CTOMMOCTU. B OTHOLWEHMM 3Tnx 4OroBopoB apeHabl pynna
NPU3HaeT apeHaHble NNaTeXu B KAYeCTBE OnepaunoHHbIX pacXo4oB HAa OCHOBE NIMHENHOIO MeToaa, ecnm
WHOE NpeAcTaBneHne He aBnseTca 6onee 06 bEKTUBHBIM.

OGs3aTenbcTBa MO apeHAe nepBOHaYanbHO OLEHMBAKOTCS MO MPUBELEHHONW CTOMMOCTU apeHAHbIX
nnaTexemn, KOTopble elle He Obiny BbiNMavyeHbl HA AaTy Hayana OEWCTBUSA apeHbl, AUCKOHTUPYOTCA C
MCMNoMb30BaHNEM CTaBKM yKa3aHHOW B JOroBope apeHabl. Ecnu ctaBka He MoXeT ObITb ferko onpegeneHa,
pynna ncnonb3yeT cpeaHeB3BELLEHHYIO cTaBky Lib.

duHaHcoeble obsizamenibcmea, OMHECEHHbie K Kame20puu ouyeHueaeMbiX 0 cripasednusol
cmoumocmu Yyepe3 npubbinb unu y6bimok. [pynna MoXeT onpedennTb HEKOTopble 06s13aTenbCTBa Kak
OueHVBaeMble MO CrnpaBeanvBoN CTOMMOCTM Yepe3 npubbiib MM yBbLITOK MpU MepBOHAYarbHOM
npusHaHuu. Mpubbinn 1 ybbITkKM NO Takum obsizaTenbcTBamM NPeACTaBNATCA B cocTaBe npubbinm nnm
yObITKa, KpOME CyMMbl M3MEHEHWA B CnpaBeasiIMBON CTOMMOCTM, KOTOpasd CBs3aHa C U3MEHEHUSMU
KpeauMTHOro pucka no AaHHOMY 00s3aTenbCTBY (onpedensieTcs Kak cyMMa, KOTopas He OTHOCUTCS K
N3MEHEHWNSIM PbIHOYHbIX YCIIOBUN, B pe3ynbTaTe KOTOPbIX BO3HMKAET PbIHOYHbINA PUCK), KOTOPOE OTPAXEHO
B NpoO4YeM COBOKYNHOM [OXOAe W BMOCneAcTBUM He peknaccuduumpyeTtca B Npubbinb unm yobITok. 310
BO3MOXHO, €CIfn Takoe nNpeAcTaBrieHne He Co3faeT Unm He yecyrybnsaeT yyeTHoe HecooTBeTCTBMe. B aTom
cnyyae npubbinn 1 yObITKM, OTHOCALUMECH K U3MEHEHUSAM KPeAMTHOro pucka no obssaTenbCTBy, Takke
OTpaxarTcH B cocTaBe Npubbiny unu ybbiTka.

lMpou3eodHble ¢puHaHco8ble UHCMPYMeHmMbI. [Tpon3BOAHbIE (DMHAHCOBLIE WHCTPYMEHTHI, BKIOYas
BanoTHbIE 4OroBOPbI, NPOLIEHTHbIE (ObloYepChl, cornalleHns o 6yayLLein NpoLeHTHON CTaBke, BartoTHbIE
W NPOLIEHTHbIE CBOMbI, @ Takke BanTHbIE U MPOLIEHTHbIE OMLMOHbLI, OTpa)XalTca No cnpaseannMBon
CTOMMOCTMH.

Bce Nnpon3BoOaHblE MHCTPYMEHTbI Y4YUTbIBAOTCA KaK akTuBbl, €Clin crnpaBenmBad CTOMMOCTb OdaHHbIX
MHCTPYMEHTOB ABIAETCA NONOXUTENbHOW, N Kak obs3aTenbCcTBa, ecrnn ux cnpaesennmBasd CTOMMOCTb
ABnAeTcaA OTpVILI,aTeﬂbHOVI. MN3ameHeHuns CﬂpaBeD,J'IVIBOIZ CTOMMOCTM NPOU3BOAHbLIX WHCTPYMEHTOB
BKIMtO4YaTCA B I'Ipl/l6b|]'|b nnm y6bITOK 3a rog (,ElOXO,D,bI 3a BblHETOM pacxoagoB Mo MNpPoM3BOAHbIM
(bI/IHaHCOBbIM MHCprMEHTaM). prnna HEe MPUMEHAET y4eT Xe)KUPOBaHNUA.

HekoTopble NpOM3BOAHbIE WMHCTPYMEHTbI, BCTPOEHHblE B (pUHaAHCOBbIE 06s3aTenbcTBa WM gpyrue
He(pMHaHCOBbIE [OrOBOPLI, BbIAENSTCA M3 OCHOBHOIMO [OroBopa, €Crv MX PUCKM U 3KOHOMUYECKUE
XapaKTEPUCTUKM HE HaxOOATCs B TECHOW CBSI3W C pPUCKAMM U SKOHOMWUYECKUMW XapaKTepucTukamu
OCHOBHOrO OroBopa.

Cpedcmea knueHmoe. CpepactBa KMEHTOB Ha Opokepckux cyeTax npeacTaBnsitoT  cobowt
Henpou3BoaHble hMHaHCOBLIE 0bsi3aTenbeTBa Mpynnbl nepen pyanyYeckumy nmuamm n KoprnopaTuBHbIMM
KNWeHTaMn 1 oTpaxKaroTcs No amopTU3MPOBAHHOW CTOMMOCTW.

[eHexHble cpencTtea, nosfiydeHHble OT KNMWUEeHTOB NaQ| ACroBOpaM 6pOKepCKOFO OGCJ’Iy)KI/IBaHVIﬂ, KOTOpble
prnrla He MOXeT Wcrnonb3oBaTb ANA COOCTBEHHbIX onepaumﬂ, OTPaXaeTcd|: B COCTaBe Nnpo4vnx
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(bI/IHaHCOBbIX AKTMBOB KaK cpeacTBa € orpaHn4yeHnem rno ncnosjib3oBaHuto. [eHexHble cpeacTBa KINMeHTOB,
KOTOpPble NPpUCoeanHAKTCA K 06uJ,emy 6p0KepCKomy CHETY N pa3pelarT nxX ncnojib3oBaHne, oTpakakoTca
B COCTaBe AeHEXHbIX CpeaCTB N X SKBUBAJ1EHTOB.

AKTUBHbI, yoepXXunBaemble prnn017| OT CBOE€ro MMeHun, HO MO NOpy4YeHUro K 3a CHEeT TpeTbux Inuy, He
YHNUTbIBAKOTCA B KOHCONTMAMPOBAHHOM OTYEeTE O d.)I/IHaHCOBOM NOJTOXEeHUNN.

Hanoz Ha npubbuib. B KOHCONWAMPOBaHHOW (OMHAHCOBOW OTYETHOCTU OTPaXeHbl pacxogbl Mo
HanoroobnoXeHno B COOTBETCTBUMN C TpebOBaHNAMM 3aKOHOAATENbCTBA, C UCMOMb30BaHUEM HanoroBbIX
CTaBOK M 3aKoHOAATeNbHbIX HOPM, KOTOpbIE MPUHATBI UK MO CYLLECTBY MPUHATLI HA KOHEL, OTYETHOro
nepvoga. Pacxogbl/noxoabl no Hanory Ha Nnpubbinb BKNOYAOT B cebs pacxon/noxoa no TeKyLMM Hanoram
N pacxoA/Ooxofd No OTIOXKEHHbIM Hanoram M oTpaxarTcs B NpubbINM Unm yobITKke 3a rod, eCcrnvM OHU He
OOIMKHbI OblTb OTPaXKeHbl B COCTaBe NpOYero COBOKYNMHOMo 40X04a UM HENOCPEACTBEHHO B COBCTBEHHOM
Kanutane B CBSA3M C TEM, YTO OTHOCHATCS K OrnepauusM, KOTOopble TakkKe OTPaXKeHbl B 9TOM WM APYrom
nepuoae B coOCTaBe NpoYero COBOKYMHOMO AOXOAa U HENOCPEeACTBEHHO B COBCTBEHHOM KanuTane.

TeKyLUMIn Hanor paccynTbiBaeTCsl Ha OCHOBE CYMM Harora Ha npubbifb, OXXUAaeMbIX K ynyaTe HarloroBbIm
opraHaMm WnvM BO3MELLEHWUIO HanoroBbIMM OpraHamy B OTHOLLEHWM Haroroobrnaraemoin npubbINuM Unm
yObITKOB 3a TeKylMin W npeAlecTBylolime nepuodbl. Hanoroobnaraemast npubbinb WMnn  yBbITOK
GasupyloTCA Ha OLEHOYHbIX MoKasaTensax, €ecnyM KOHCONWAMPOBaHHAas (MHAHCOBasi OTYETHOCTb
yTBEPXOaeTca 40 NoJayn COOTBETCTBYIOLLMX HAMOroBbIX Aeknapauuii. MNpodve pacxodbl Mo Hanoram, 3a
WCKITIOYEHMEM Harora Ha NpubbIrb, OTpaXkaloTcsl B COCTAaBe aAMUHUCTPATMBHBIX Y MPOYKX ONepaLMOHHbIX
pacxopoB.

OTnoXeHHbI Hanor Ha npubbinNb HauducnsetTcs 6GanaHCoBbIM MeTOOOM pacyeta obss3aTtenbCTB B
OTHOLIEHMN MepeHeceHHOro Ha Oyaywme nepuogbl HanoroBoro YObITKA W BPEMEHHbIX pasHuL,
BO3HMKAKOLMX MeXAy HanoroBow 6a3on akTmBoB M obs3aTensCTB M Mx HanaHCOBOW CTOMMOCTLIO B
(P1HAHCOBOMN OTYETHOCTH.

B cooTBeTCTBUM C UCKNIOYEHNEM AN NePBOHAYanbHOro NPU3HAHNSA OTMOXEHHbIN HaMNor He y4nTblBaeTcs
B OTHOLEHUN BPEMEHHbIX pPasHWUL, BO3HMKAWOLWNX MNPU MepBoHAYaribHOM MNPU3HaHMM aKTnBa Wnu
obsasaTenbCcTBa, €Cnu onepauus Npy nepBoHavanbHOM NPU3HaHWM He BNUSET HY Ha ByxranTepckyto, Hu
Ha Hanoroobnaraemyilo npubbifb, KPOMe CriydaeB NepBOHAYanbHOrO MNPU3HAHWUS, BO3HMKAIOLWErO B
pesynbtate o6beguHeHus OusHeca. OTMOXeHHble HanoroBble 0653aTenbCTBa HE HAYUCAAIOTCA B
OTHOLUEHMN BPEMEHHbIX pasHuL, Npu nepBoHaYarbHOM MPU3HaHWW ryaBuna v B MocreaylolweMm B
OTHOLLEHWUWN TyaBWMa, He yMeHbluawowero Hanoroobnaraemyto 6a3sy. AkTvBbl M o0bsi3aTenscTBa Mo
OTMOXEHHOMY Hanoroo6noXeHWo oNpeaensioTcs C UCMONIb30BaHNMEM CTaBOK HANOroobnoxeHus, KoTopble
OEVNCTBYIOT UNKN NO CYLLEeCTBY AENCTBYIOLWMX Ha KOHEL, OTYETHOro rnepuoga n KoTopble, Kak oXxuaaertcs,
OyayT NpyMeHATbCA B Nepuog, Koraa BPeMEeHHble pasHuLbl UMK OTIOXEHHbIE HanoroBble yobiTkn 6yaoyT
peanu3oBaHbl. OTNOXEHHbIE HanoroBble akTMBbl M 0bBA3aTenbCTBa B3aMMO3a4YMTLIBAOTCA TOMbKO B
pamkax Kaxgown otaensHon KomnaHuu pynnel.

OTNoXeHHbIe HaNoroBble akTUBbI MO BPEMEHHbIM pa3HuLLaM, yMeHbLUIaLWKMM Hanoroobnaraemyto 6asy, 1
OTMOXEHHbIE HArNoOroBble YObITKM OTPAXAKTCS TOMLKO B TOW CTEMEHM, B KaKOW CyLLeCcTBYeT BEPOSITHOCTb
nonyyeHuss  Hanoroobnaraemol  npubbiNM, NPOTMB  KOTOPOW  MOryT  OblTb  MCMOMNb30BaHbI
Hanoroobnaraemble BpeMeHHbIe PasHULLbI.

OTNOXeHHbIN Hamnor Ha NpubbINb He MpU3HaEeTCs B OTHOLUEHWM HepacrnpenerieHHon npubbinu nocne
npuobpeTeHnst 1 APYrMX U3MEHEHWn pe3epBOB OOYEepPHUX OpraHu3auuii nocne ux npuobpeTeHus B Tex
cnydyasix, korga pynna KOHTpoNMpyeT MOMUTUKY AOYepHel opraHu3auuMu B OTHOLUEHUWU OAWBMOEHOOB U
CYLLECTBYEeT BEPOSATHOCTb TOrO, YTO BPeMeHHble pasHuuUbl He GyayT 3ayTeHbl B 0603puMoM Gyayliem
rnocpeacTBoOM AMBMOEHAOB UMK MHbIM 0Bpa3om.

HeonpedeneHHble Hanozoeble no3uyuu. HeonpegeneHHble Hanorosble No3uuuy Mpynnbl oLeHMBaTCA
PYKOBOACTBOM B KOHLE Kaaoro otdeTHoro nepuoga. Oba3aTenbCcTBa, OTpaX<alowmnecss B OTHOLLEHUM
HamnoroB, Y4YUTbIBAIOTCA B TeX CIydyasiX, Korga PyKOBOACTBO CYMTAET, YTO BEPOATHO BO3HMKHOBEHMWE
[OMONMHUTENbHBIX HarnoroBbix 00SA3aTenbCTB, €CnM Hamoroeas noa3uvuus [pynnbl G6ygeT ocrnopeHa
HanoroebiMK opraHamu. Takas oOleHKa BbIMNOMHAETCA Ha OCHOBAHUW TOMKOBaHWA HanoroBoro
3aKoHogaTenbCTBa, AeiCTBOBABLUErO UK MO CYLLIECTBY BCTYNMBLLETO B CUIY Ha KOHEL, OTYETHOro Nepuoaa
1 NoBOro N3BECTHOro NOCTaHOBEHMS Cya UM HOTg-petierus-no-noaebHsiM-Borpecam. Oba3aTenscTBa
no wrpadam, NeHsM W Hamoram, 3a MUCKMYeHUeM—HaRora—Ha—Rpubbiib;—eFPaKaloTCa Ha OCHOBe
Haunyylwen OLUeHKU PYKOBOACTBOM pacxodoB, HeoBXoauMbIX AfsiyperynMpoBaHus obasaTenbcTB Ha

26
25



I'pynna lMy6nu4Hoz2o akyuoHepHozo obwecmea «MHBECTULINOHHASI KOMITAHUS UK PYCC-UHBECT»
lMpumeyaHus kK kKOHconudupoeaHHOU ¢huHaHcoeol omyemHocmu — 31 dekabps 2024 2oda

KOHeLl OTY4EeTHOro nepuoaa.

Pe3epebl nod o6sizamenscmea u om4yucrsieHusl. Pe3epBbl noa obs3aTenbcTiBa UM OTYUCTIEHUS
npeactaBnsalT cobon obssatenbcrBa He(MHAHCOBOrO XapakTepa C HeonpederieHHbIM CPOKOM WK
cymmon. OHWM HaumucnawTes npu Hanudum y [pynnbl 0683aHHOCTN (NPaBOBOM WM OBYCNOBREHHON
NpakTUKOW), BO3HWKLLIEN B pe3ynbTate Kakoro-nmbo npowrnoro cobbitusa. lNpu 3aTtom npeacraenseTcs
BEPOATHbIM, YTO ONA yperynupoBaHus 3Tton obsizaHHocTwu [pynne notpebyetcsa BbIGbITME peCcypCoB,
cofepXallmx 3KOHOMWYECKME BbIFOAbl, U BO3MOXHO BbINOMHWUTE HAOEXHYI0 OLEHKY BENWYUHbI 3TON
065a3aHHOCTW.

Obs3aTenbHble NNaTexy U OTYMCIIEHUS, TAKME KaK Hamnoru, 3a UCKIMIYEHMEM Hamnora Ha npubbinb Unu
cbopoB, ycTaHaBNMBaeMbIX PErynupyloLWMMM oOpraHamu, Ha OCHOBE MHMOpMaLuK, OTHOCSLENcs K
nepuvoay, NpeawecTBOBaBLUEMY BO3HWKHOBEHWMIO 0O0S3aHHOCTWM MO ynnaTe, MpU3HAlOTCA B KayecTBe
obsizaTenscTB, korga npoucxogut  obsisbiBatowlee cobbiTe, npuBopsiliee K BO3HUKHOBEHMWIO
006s13aTenbHOro NnaTexa, onpeaensieMoe B 3aKOHO4ATENbCTBE Kak NpUBOAsLLEE K 0653aHHOCTM No ynnaTe
obsizaTencHoro nnatexa. Ecnn ynnata o6s3aTenbHOro nnaTexa oOcylecTBhnsieTcs A0 TOoro, Kak
npousoLuno o6s3biBatoLlee cobbiTve, 3TOT NNaTeX NPU3HAeTCs kak npegonnara.

Topzoeas u npoyasi Kpedumopckas 3adomkeHHocmb. Kpeamtopckasi 3aA0MmKEeHHOCTb MPU3HAETCs Npu
BbINOJIHEHUM KOHTPAreHToM CBOVX 06513aTeNbCTB U OTPaXKaeTCcs N0 aMOPTU3NPOBAHHON CTOUMOCTY.

AkuyuoHepHbIli kanumars. OObIKHOBEHHbIE aKUMM U MPUBUNErMPOBAHHbIE aKkUuMW, He Mnognexaiime
noraLleHunto, u AMBuAEHObl, N0 KOTOPbIM OOBABNSAIOTCA MO YCMOTPEHMIO PYKOBOACTBA, OTpaXatoTcsa Kak
cobcTBEHHbIN KanuTan. [JononHuTenbHble 3aTpaTbl, HENOCPeACTBEHHO OTHOCALLMECS K SMUCCUM HOBbIX
akuui, oTpaxalTcsl B COOCTBEHHOM KanuTane Kak yMmeHbLleHue Bblpyyku (6e3 yyeTa Hanora). Cymma, Ha
KOTOpYI cnpaBeanvBasi CTOMMOCTb MOJTyYEHHOrO BO3MELLEHUS MPEBbILAEeT HOMUHAIbHYIO CTOMMOCTb
BbIMYLLEHHbIX aKLuWiA, oTpaXkaeTcsl B COOCTBEHHOM KanuTarne kak 3MUCCUOHHbIA 4oxo[.

Cob6cmeeHHble 8bIKyM/IeHHble akyuu. Ecnu maTepuHckoe npeanpusiTue Wnu ero [odepHue
NpeanpusaTAA BbIKyNalT A0NeBble MHCTPYMEHTbI MaTEPUHCKOro MPeanpusiTus, cOBCTBEHHbIA KanuTan,
npuunTaroLWmncs cobcTBeHHMKam [pynnbl, YMEHbLUAeTCs Ha BEMWYMHY YMNayeHHOro BO3MELLEHUS,
BKIt0Yas BCE JOMOSHUTENbHbIE 3aTpaThl, HENOCPEACTBEHHO OTHOCALLMECS K CAeNKe, 32 BbIMETOM Hanoros
Ha npubbiNb, A0 MOMEHTa MOBTOPHOrO BbIMycKa, BblIObITUSI MMM @HHYNMPOBAHUS OaHHbIX OONEBbIX
WHCTPYMEHTOB. B cnydyae nocnegywollen MNpoaaxu WM MepeBbiNycka 3TUX akuuii MnoryvyeHHoe
BO3MeELLeHNe BKMoYaeTcs B COOCTBEHHBIN kanuTar.

HueudeHobl. Bo3moxHocTb [pynnbl 00bSABNATL W BbiMfadvMBaTbh AUBMAEHObI NognagaeT nog
perynupoBaHue OencTBytoLLlero 3akoHogaTenscrea Poccuiickon ®enepaumn. InsuaeHabl oTpaxaloTcs B
cobcTBEHHOM KanuTarne B TOM nepuoae, B KOTOPOM OHUM Obinn 00bsiBNeEHbI. MIHpopMmaums o anBmuaeHaax,
00bSBMNEHHbIX MOCMNE OKOHYaHUSA OTYETHOrO nepuoda, HO 40 TOro, Kak KoOHcoNnMAanpoBaHHas oMHaHCOBas
OTYETHOCTb OblNa yTBEpXAeHa K BbIMYCKy, oTpaxaeTcsi B npumedaHunm «CoObiTns Mocrne OKOHYaHus
oT4eTHoro nepuoga». CornacHo YcraBy, Cpok TpeboBaHMsA MO AUBMAEHAAM UCTEKAET B TEYEHUE NSATU NeT
C MOMeHTa o0O0bsBNeHuss OuMBUOEHOOB. BoccTaHoBNeHME KpeauTOPCKOM  3af0IDKEHHOCTU MO
HeBOCTpeOOBaHHbIM AMBMAEHAAM MpU3HaeTcsa B cocTaBe npubbiny COOTBETCTBYHOLLErO OTYETHOro
nepvoga.

lNpu3HaHue npoyeHMHbIx Aoxo0008 U pacxodoe. [poLEeHTHbIE AOXOAbl U pacXO4bl MO BCEM AOMTOBbLIM
WHCTPYMEHTaM OTpaxatoTCcs B KOHCONMANPOBAHHOM OTYETE O NPUOBLINN UK YObITKE 1 MPOYEM COBOKYMHOM
goxoge no MeToAy HavMcneHwusl ¢ UCrornb3oBaHMeM meToaa 3AEKTUBHOW NPOLEHTHOW CTaBKW. Takou
pacyeT BKIOYaEeT B NPOLIEHTHbIE AOX0Abl U pacxofbl BCe KOMUCCUM U cOOpbI, yrnavyeHHble 1 NoMyYeHHble
CTOpPOHaMu [OroBopa M COCTaBMAOWME HEOTbEMMEMYIO 4YacTb 3(EKTUBHOM MNPOLEHTHOW CTaBKW,
3aTpaTbl NO caenke, a TaKke Bce nNpovme NpeMmmn Unn QUCKOHTbI.

Komuncenn, otHocAwwmecs K Sd)(*)eKTVIBHOIZ FlpOLl,eHTHOI7I CTaBke, BKIKOYakdT KOMUCCUU, NOJTy4YEHHble Unln
ynnadeHHble B CBA3U C d)OpMVIpOBaHI/IeM nnn np|/|06peTeH|/|eM (*)I/IHaHCOBOFO akTmea unn BbiMyCKOM
(bI/IHaHCOBOFO obsizaTenbCTBa.

Mpynna He knaccuduumpyet obasaTenbcTBO MO MNpedocTaBneHnio  3avMa  kak  duHaHcoBoe
0653aTensCTBO, OLleHMBaeMOoe No CnpaBeanNBon CTOMMOCTU, M3MEHEHUS KOTOPOW OTPaXatTCs B COCTaBe
NpuobLINY UK yobITKA.

B oOTHOLWEHWM cO3OaHHBLIX WNU MPUOBPETEHHBIX KPeaWTHO-0BEeCLeHEHHbIX (UHAHCOBLIX aKTUBOB
aghdhekTMBHasA NpoLeHTHas cTaBka npenctaenseT GOQOW CIaBKY, KQTORAS OVCKOHTMPYET OXuaaemble
[eHexHble MoToKM (BKMoyas nepBoHavanbHble OXMOAEMBIE KPeauTHBIE YOBITRIY |00 cnpaseanueoi
CTOMMOCTU TNpU MepBOHaYanbHOM Mpu3HaHuM (QbblMHO codTBeTciByeT LeHe ! [NpuobpeTeHus). B
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pes3ynbTarte Sd)d)eKTMBHbIVI NPOLEHT ABNAETCA CKOPPEKTUPOBAHHbBIM C YH4ETOM KPEeOUTHOIo pucCka.

[MpoLEeHTHbIM JOXO4 paccyuTbiBaeTcs C nNpuMeHeHneM 3(dEKTUBHON NPOLEHTHOW CTaBKM K BaroBOW
DOanaHcoBOW CTOMMOCTU (OMHAHCOBLIX akTMBOB, Kpome: (i) (PMHAHCOBbBIX aKTUBOB, KOTOpble CTanu
obecueHeHHbIMM (OTan 3) M Ans  KOTOpbIX MPOLEHTHBIA [0X04 PpacCcYMTbiBAeTCs C MNPUMEHEHWEM
3 EKTNBHOWN MPOLIEHTHOW CTaBKM K MX aMOPTM3UPOBAHHOW CTOMMOCTM (3a BblYETOM pes3epBa noA
OXuaaemble KpeauTHble YObITKM); K (i) co3gaHHbIX MM MPUOBPETEHHLIX KPeAUTHO-06eCLEeHEHHbIX
(PMHAHCOBBLIX  aKTMBOB, AN KOTOPbIX nepBoHadanbHast 3adeKTMBHas MpoLeHTHas CTaBeka,
CKOPPEKTUPOBaHHAsi C y4eTOM KPEAMTHOrO pUcKa, MPUMEHSAETCSH K aMOPTU3UPOBaHHON CTOMMOCTM.

KomuccuoHHble u npoyue Aoxodbl. Bce npoune KOMUCCUOHHbIE 4OXOAbl, MPOYNe AOXOAbl U NMpoune
pacxofbl, Kak NpaBuo, OTpaXarTcs Mo METoYy HAYMUCNEHUS B 3aBUCUMOCTM OT CTEMNEHMN 3aBEpLLIEHHOCTU
KOHKPETHOW COenku, onpeaensieMoi Kak gofs (pakTUYecKku okasaHHoM ycnyrn B obliem obbeme ycnyr,
KOTOpble AOMKHbI BbITb NPEAOCTaBMNEHbI.

Akmuebl, Haxodsiujuecsi Ha XxpaHeHuu, u deno3umapHsbie yciyau. AKTVBbI, yaepxuBaemblie [pynnoi
OT CBO€ero MMeHu, HO No MNMOpPYYEeHUI0 N 3a CHET TPpeTbux Nnuu, He YHUTbIBAKTCA B KOHCONMMAOMPOBAHHOM
oT4yeTe 0 PUHAHCOBOM MONOXeHUU. CyMMa KOMUCCUOHHBIX, NOMYYEHHbBIX UMK NOANEXaLLUX NONYYEHUIO,
npeactasnseT cobor Bo3meLleHVe 3a NpeaoCTaBneHHbIe YCyru.

KomuccroHHblE [OXOAbl OTpaxalTcs B TeYeHWe nepuofa C MCMonb3oBaHWeM MeToda paBHOMEPHOIO
HayMcneHus no akTy NPeaoCTaBNeHNsa YCyr, NOCKOMbKY KMMEeHT OAHOBPEMEHHO MNony4yaeT 1 UCTonbayeT
BbIroAbl OT YCIyr, NpeAocTaBneHHbIX pynno.

B3zaumosayem. ®uHaHcoBble akTMBbl W obAsaTenbcTBa noanexaTr B3aMMo3adeTry M B
KOHCONMMOUPOBAHHOM OTYeTE O (PUHAHCOBOM MOSIOXKEHUN OTPAXaETCH YMCTasd BEMMYMHA TOSbKO B TEX
cnyyasix, Korga CywecTByeT puanyecky 3aluvLleHHOe MpaBO NPOM3BECTM B3aMMO3ayeT OTPaXKEHHbIX
CYMM, a Takke HamepeHne nubo npomsBecTy B3ammo3adeT, Mo OQHOBPEMEHHO peanv3oBaTb akTUB U
yperynupoBaTb 0b6sa3aTenbcTBo. PaccmatprvBaemoe npaBo Ha B3aumo3adveT 1) He JOMKHO 3aBUCETb OT
BO3MOXHbIX OyayLimx coObITUA U 2) OOMKHO UMETb HOPUAMYECKYID BO3MOXHOCTb OCYLLECTBIIEHMS MpU
cnegywowmux obctoaTtenbcTBax: (a) B XO4e OCYLECTBNEHUS OObIMHOM (PMHAHCOBO-XO3ANCTBEHHON
aeatenbHocTy, (6) Npu HeBbINONHEHUN 0bsiI3aTenbCTBA NO NnaTexam (cobbiTum gedonTa) u (B) B cnydae
HEeCoCToATEeNbHOCTM MNu 6aHKPOTCTBA.

Mpubbinb Ha akyuro. MNpubbINb Ha akUMI0 pacCYUTbIBAETCS NOCPEACTBOM AeNeHNs NpubbInm unu yobiTka,
NPUXOASALUMXCS Ha Jonto cobcTBeHHWMKoB [MpegnpuaTusi, Ha cpedHeB3BELLEHHOe KONMMYecTBO [Aonen
yyacTusi, HaxoasLwmuxcs B obpalleHun B TedeHne roaa.

Pacxo0dbi Ha codepxaHue rnepcoHana u cesizaHHble ¢ HUMU 83HOChI. Pacxofbl Ha 3apaboTHyto nnary,
B3HOCbI B rOCYOapCTBEHHbIA MEHCUOHHbIA (DOHA M (DOHA COLMAnbHOTO CTPaxoBaHus, onfadyvMBaemble
eXerogHble OTnycka u 6oan|/|qu|e, npeMmn " nbroTbl B HeMOHeTapHOI?I cbopme Ha4vyncnawTcd no mepe
OKa3aHusi COOTBETCTBYIOLUMX yCryr paboTHMkamu Mpynnbl. Fpynna He MMeeT Kakux-nMbo NpaBoBbIX MK
BbITEeKaloLWNX 13 CNoXuBLLencsa ﬂ,e]’lOBOI;I NPaKTUKn 065s3aTenbCTB MO BbiNfiate NeHCUn UM aHanornvHbIX
BbINSAT, MOMUMO MNaTeXemn CornacHo rocyaapCTBEHHOMY MiaHy C yCTaHOBMEHHbIMY B3HOCAMM

lpedcmaeneHue cmameli KOHCONMUOUPOBAHHO20 omy4yema o (huHaHCOBOM [OJIOKeHUU & NMopsidKe
JIUKeUGHOCMU

Y [pynnbl HET YeTKO onpegensemMoro onepauMoHHOro uUukna, M noatomy [pynna He npeacrasnseT
OTOENbHO KPaTKOCPOYHbIE M AOMrOCPOYHbIE aKTMBbl U 00A3aTenbCTBa B KOHCONMMOUPOBAHHOM OTYETE O
drHaHCOBOM nonoxeHun. BmecTto aToro aktmebl M 06513aTeNbCTBA NPeACTaBNEHbI MO OXUAaeMbiM CpOKaM
noraweHuns B lNpnmevaHun 24.

CeamMeHmMHasi omyemHocmpb. OTYETHOCTL MO CErMEHTaM COCTaBMSIETCSt B COOTBETCTBUU C BHYTPEHHEN
OTYETHOCTbIO, MPEACTaBMSIEMON PYKOBOACTBY [pynnbl, MPUHMMAOLLEMY OMepauMOHHbIE pPEeLUeHUs.
CerMeHT NoAnexuT OTAENbHOMY PacKpbITUI, eCM ero A0XoAbl, (PUHAHCOBLIN pe3ynbTaT UMM aKTUBSI
COCTaBIisIlOT He MEeHee AecsATU MPOLEHTOB OT O6LMX [0X040B, o6Liero hMHaHCOBOrO pesynbTata Umu
CYMMapHbIX aKTUBOB BCEX CETMEHTOB.

3 BaXHble OLeHOYHbIe 3HAYEeHUA U CyXxaeHus-B-RrpnvieHeH yquHoﬁ AOJINTUKN
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lpynna npousBOAMT OLEHKM W  [ONYyLEeHWsl, KOTOpble BO3OENCTBYIOT Ha oOTpaxaemble B
KOHCONMMONPOBAHHOM OTYETHOCTM CYMMbl M Ha 6GanaHCoBYlO CTOMMOCTb aKTMBOB W 00s3aTenbCTB B
cnegywouwem guHaHcoBoM roay. OueHKM 1 AonyLieHUs NOCTOSAHHO aHanu3upyrTCs Ha OCHOBE OnbiTa
PYKOBOACTBA M OPYrMx akTOpOoB, BKIHOYAS OXUOAHUSA B OTHOLWEHUM Oyayuimx cobbiTui, KOTOpble, Mo
MHEHUIO PYKOBOACTBA, SIBMSOTCA OOOCHOBaHHbIMKM B CBETe Tekywmx obctoaTenscts. B npouecce
NPUMEHEHNST YY4ETHOW MOSIUTUKN PYKOBOACTBO TaKkKe WCMNONb3yeT NpodeccuMoHarnbHble CYXOEHUs W
oueHkun. NpodeccrmoHanbHble CyXOeHWs, KOTOopble OKa3blBaloT Hanbornee cyLLeCTBeHHOe BO34eNCTBUE Ha
CYMMbI, OTpa)kaemble B KOHCONMANPOBaHHON (OPMHAHCOBOM OTYETHOCTU, N OLEHKM, Pe3yrbTaToOM KOTOPbIX
MOryT 6bITb CyLLECTBEHHbIE KOPPEKTUPOBKN BanaHCOBON CTOMMOCTU aKkTUBOB U 0693aTenbCTB B TeYEHMe
cnegyrowero oMHaHCOBOIO roAa, BKOYatoT:

OueHka 6usHec-mogenn. OVMHAHCOBBIE aKTMBbI KnaccuduumpyloTcss Ha ocHoBe GuaHec-mogenu. [MNpu
BbINOMHEHUN OLEHKN On3Hec-mModenu pPyKoBOACTBO MNPUMEHUNO CYXAEHWE [ANs YCTAaHOBKM YPOBHS
arpernpoBaHusa 1 noptdenen UHaHCOBbLIX MHCTPYMeHTOB. [lpu oueHke onepauun npopaxu [pynna
YYUTbIBAET UX 4YacTOTy, CPOKM M CTOMMOCTb B MPOLUMbIE Nepuoapbl, NPUYMHBI NPOAAXU U OXUOAHUS B
OTHOLLEHUUN ByayLINX Npoaax.

MpubnuanTenbHo 99 % UeHHbIX Gymar B ToproBom noptdene Mpynnbl onpefeneHbl Kak NUKBUAHbIE U
OTHECEHbl B KaTeropuio OLEHKU «OLleHWBaeMble Mo CrnpaBeAfiMBOM CTOMMOCTM 4Yepe3 MNpubbib WUnu
yobITOK». HeGonblloe KONMMYEeCTBO akLWMA OTHECEHbl B KaTeropuio «oLeHVWBaeMble MO CrpaBeasBoM
CTOMMOCTU Yepes NPoYMiA COBOKYMHbIN JOXOA».

lMpusHaHuUe OMIIOXEHHO20 Hasl0208020 akmuea. [1pu3HaHHbIN OTMOXEHHbIN HAaNoOroBbIi aKTUB
npeacrtaenseT cobon cymmy Hanora Ha npubbinb, KOTOpas MOXeT ObITb 3a4TeHa NPoTMB ByayLMX HANoros
Ha npubbinb 1 OTpaxaeTcs B KOHCONMWAMPOBAHHOM OTYeTe O (PMHAHCOBOM MONOXeHUM. OTNOXEHHbIN
HarnoroBbl akTMB NPU3HaeTCd TOMbKO B TOW CTEMEeHW, B KOTOPOW BEPOATHO WCMONb30BaHue
cooTBeTCTBYIOWEN HanoroBon nbrotel. OnpegenexHve Byayuien Hanoroobnaraemon nNpubbINM U CyMMbl
HamnoroBbIX NbroT, BEPOATHbIX K BO3HWKHOBEHWIO B Oygyllem, OCHOBaHO Ha CpPedHEeCPOYHOM U
AONrocPOYHOM MPOrHo3e Hanoroobnaraemow npubeinun Mpynnbl, NOArOTOBEHHOM PYKOBOLCTBOM.

Y6b1mku om obecuyeHeHuUs1 UHeecmuyul 8 accoyuuposaHHble KoMnaHuu. [ pynna aHanmanpyeT CBOU
WHBECTULMM B aCCOLMUPOBAHHbIE KOMMaHUN Ha NpeameT obecLeHEeHUs Ha KOHel KaXaoro OTY4eTHOro
nepuoga. lNpu onpegeneHun Toro, criegyeT NM oTpaxaTb YObITOK OT OOeCLeHEeHVUs WHBECTMUUA B
accoLMUpoBaHHble KOMMaHWW B KOHCONMMOWPOBAHHOM OT4YeTe O Npubbinu unm ybbiTkKeE U Npoyem
COBOKYMNHOM goxofe, ['pynna npuMmeHsieT npodeccroHarnbHble CyXOeHUS 0 Hannyun BUAUMbIX NPU3HAKOB,
CBMOETENbCTBYOWNX 00 M3MEPMMOM  CHWXKEHWW BO3MELLaeMoOW CTOMMOCTM  WMHBECTUMLMA B
accoummpoBaHHble KOMMnaHuu. Takue npusHakM MOryT BKMOYaTb AaHHble O HeraTMBHOM W3MEHEeHUU
(PMHAHCOBOrO  COCTOSHMA  acCOUMMPOBAHHbLIX  KOMMaHWW, W3MEHEHUW HeraTMBHOM  U3MEHEeHUn
3KOHOMMYECKOW cpefbl, B KOTOPOW AEUCTBYIOT JaHHbIM KOMMAHUK, CYLLEeCTBEHHbIE N3MEHEHUS cTpaTermm
Nno pasBUTUIO AaHHbIX KOMMAaHUN.

OueHka oxudaembix KpeQumHbIx y6bimkoe. OLeHKa OXnaaeMblX KpeaUTHbIX YObITKOB — 3HaYUTENbHas
OUEeHKa, Ans MONyYeHUs KOTOPOW WCMONb3yeTcs OnNpefeneHHass MeTOLONOMNs OLEHKWM, MOAENu u
ncxofgHble AaHHble. CriefyloLime KOMNOHEHThI OKa3blBalT CEPbE3HOE BIMSIHME HA OLIEHOYHBIN pe3epB nog
KpeauTHble yObITKW: onpedeneHue aedonTta, 3Ha4yMTeNbHoe yBeNMYeHne KpeauTHoro pucka, BEPOsiTHOCTb
aedonta, NoaBEPXEHHOCTb pUCKy Aedonta M pasmep ybbiTka B crnydae gedonta, a Takke mMoaenu
MaKpO3KOHOMMUYECKMX CLeHapueB. pynna perynspHo NpoBepseT 1 noaTBepXaaeT MoAENN U NCXOOHbIE
OaHHble Ons MoAenen B LeNnsax CHWKEHUS PacXOXOEeHUN MexXay pacyeTHbIMU OXUAAEMbIMU KPeOUTHbLIM
ybbITkKAMM M PaKTUYECKUMM YObITKAMW MO aKTUBaM, MOABEMKEHHBIM KPeaUTHOMY pucky. [pynna
ucnonb3oBana noaTBEPXKAAEMYH MPOrHO3HY WHGOPMaUMIO ONS OUEHKM OXMAaeMblX KpeaUTHbIX
yObITKOB.

4 Mepexoa Ha HOBble UM NepecMOTPEHHbIe CTaHAAPTbI U pa3bACHEHUA

lMepeuncrneHHble HUXKE HOBbIE U NEPECMOTPEHHbIE CTaHAAPTbI U pa3bsCHEHWS cTanu 0ba3aTenbHbIMKY AnS
Mpynnel ¢ 1 aHBapsa 2024 roga, HO He OKasarnu CyLLeCTBEHHOro Bo3aencTeuna Ha pynny:

MonpaBkm k MC®O (IAS) 1 — «Knaccugukayusi ob6s3amesnibcme Ha KpPamKOCPOYHbIe U
dos120CcpoYHbIe»
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[aHHble nonpaBku OOMOMHAKT npedbiayuive nonpasku «Knaccudukaums obas3aTtenbCcTB Kak
TEKYLMX UM OONrOCPOYHbIXY, onybnukoBaHHble B aHBape 2020 roga, B KOTOPbIX PasbACHAMNOCh, YTO
obsa3aTenbCTBa KNacCMMUUUPYIOTCA Kak TeKyllMe Wnu [ONrocpoudHble B 3aBMCUMOCTM OT Mpas,
CYLLECTBYIOLIMX Ha KOHel, oOT4yeTHoro nepuoga. B wuwoHe 2022 roga CoBetr no MC®OO pewmn
duHanuanpoBaTb npeanaraemble nonpaeku kK MCPO (IAS) 1, onybnukoBaHHble B NMpefBapUTESlbHOM
npoekte «[onrocpoyHble obsA3aTenbCTBa C KOBEHAHTAMM» C HEKOTOPbIMU U3MEHEHUsIMU («MOMpaBKu
2022y).

B nonpaBkax pasbsicHsieTCS cnegyollee:

e  YTO MOHUMAaETCH Noj NpaBoOM OTCPOUNUTb YperynmpoBaHue o6s3aTenbCTB;

e paBO OTCPOYUTb YperynvpoBaHue ob6A3aTenbCTB AOMKHO CYLIEeCTBOBaTb Ha KOHEL, OTYETHOro
nepuoaa;

e  Ha Kraccudukaumo obs3aTenbCTB HE BIUAET BEPOATHOCTb TOr0, YTO OpraHu3auusi UICMOSTHUT CBOEe
npaBo OTCPOYMTb yperynupoBaHue obs13aTenbCcTBa;

e ycroBusa obs3aTenbCcTBa He ByaoyT BAMSITb Ha €ro Krnaccudukaumio, TONbKO eCnn MPOU3BOOHbIN
WHCTPYMEHT, BCTPOEHHbIV B KOHBEPTMPYEMOE 0053aTenbCcTBO, caM Mno cebe sABNAeTCa 4OMNeBbIM
WHCTPYMEHTOM,;

e Heo6XooMMO packpbiTUe AOMOMHUTENbLHON MHAOPMaLUMM KOMNaHWen, kotopas knaccuduumnpyet
06s3aTenbCTBa, BO3HMKAKLWME B CBA3WN C KPEOUTHLIMU COrMalleHnsaMun, Kak 4ONrOCPOYHble, Koraa
y Hee eCTb NpaBO OTCPOYUTH MoralleHne Tex oba3aTenbCTB, KOTopble MOoAnexart cobnoaeHuo
opraHusaumen dyayLmnx KOBEHaHT, B TedeHe ABeHaLaTn Mecsaues.

MonpaBkn kK MC®O (IFRS) 16 — «<ApeHOda» BBOLAT HOBYIO MoAenNb ByxranTepckoro yyeTta, Kotopas
OKa3blBaeT BMMSHME Ha TO, Kak NpoAaBel-apeHaaTop yunTbiBaeT NepeMeHHble apeHaHbIe NnaTexu,
BO3HMKaloLLMe Npy CAeNKe Kynnu-npogaxm ¢ obpaTtHowm apeHaon.

[MonpaBk/ pa3bACHAIOT, YTO NPU NepBOHAYanbHOM NPU3HaHWW NpoAaBeL-apeHaaTop BKoYaeT
nepeMeHHble apeHdHble MIaTexu Npu oueHke apeHaHOro obs3aTenbCcTBa, BO3HMKALWEro B pesynbrare
cAenkun Kynnu-npoaaxun ¢ obpatHon apeHgon. [locne nepsoHa4YansHOro NpM3HaHUA NpoaaBeL-apeHaaTop
npuMeHsieT obwue TpeboBaHms K nocregylolemMy ydeTy obs3aTensCcTB No apeHae Taknum obpasom, 4Tobbl
He npu3HaBaTb HUKakMx Mpubbinen wunu ybbITKOB, CBA3AHHbLIX C COXPaHAEMbIM 332 HWM NPaBOM
Nnonb30BaHus.

MonpaBkn [OMKHBI MPUMEHSITLCSA peTpocnekTnBHo B cootBeTcTBuM ¢ MCOO (IAS) 8 «
onepaumsamM nNpoaaxu ¢ obpaTHon apeHaon, MMeBLUMM MECTO Mocrne AaTbl MepBOHavYanbHOro NPUMeHeHUs
nonpasoK.

MonpaBkm Kk MC®O (IAS) 7 «Omyem o OsuxkeHuu OeHexHbix cpedcme» u MC®O (IFRS) 7
«®PuHaHcO8bIe UHCMPYMEeHMbI: packpbimue uHghopmayuu»

Monpaskm Coseta no MCPO npMMEHSOTCA K COornaweHnsM o oMHaHCUPOBaHMM NMOCTaBLLMKOB,
KOTOpble Takke Ha3blBalOTCA (PMHAHCUPOBAHMEM LIENOYKM MOCTaBOK, (PMHAHCUPOBAHMEM KPEeAUTOPCKOM
3aJ0IPKEHHOCTM UM obpaTHbIM hakTopyvHroM. Beogdartca TpeboBaHWA K packpbiTMiO MHopmauuw,
KOTopble MOBBLICAT MPO3PAYHOCTb MEXaHU3MOB (PUHAHCUPOBaAHUSA MOCTaBLMKOB M WX BIWUSHUE Ha
ob653aTenbCcTBa U AeHEXHbIEe MOTOKU KOMNaHUW.

Bce opranmsauum, wcnonb3ywowue corfnaweHnss O (PUHAHCMPOBaHUW MOCTaBLUMKOB, OyayT
0653aHbl NPeAOCTaBNSATbL HOBYIO MHA)OPMaLMIO MPU YCIIOBKM, YTO OHA SABMSIETCH CyLLECTBEHHOWN.
KnioueBble NoONpaBku BKITHOYaOT TpeboBaHUSA O pacKpbITUK:

e HanaHcoBOW CTOMMOCTM (PUHAHCOBbLIX 06S3aTENbCTB, KOTOPbIE SABMASIOTCA YacTblo COrMalleHun o
hrMHaHCMPOBaHUM NOCTaBLUMKOB, 1 CTaTbW, B KOTOPbIX NpeAcTaBneHbl 3Tn 0653aTensCcTBa;

e GanaHcoBoW CTOMMOCTU HMHAHCOBLIX 06S3aTENbCTB, MO KOTOPbIM MOCTABLUMKU YXKEe MNOSy4unm
onnarty oT NOoCTaBLUMKOB (PUHAHCOBLIX YCNYT;

e [OmanasoHa CPOKOB OMNathbl Kak No oMHaHCOBbLIM 06A3aTenbCTBaM, KOTOpble ABMSIOTCH YacTblo

AaHHbIX COrnalleHun, Tak U Mo CONOCTaBMMOWN TOProBOW KpeauTOPCKOW 3a40MMKEHHOCTU, KoTopas

He ABNSAETCH YacTblo TakuX cornalleHun.

e TUMN W BNUSHNE HEOEHEXHbIX M3MeHeHMN 6anaHCOBOW CTOMMOCTU (DUHAHCOBLIX 00A3aTenbCTB,

KOTOpble SBMATCS YacTbio cornalleHns o PnAaHCUpPoOBaHMN IOCTaBIINKOB,
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YKasaHHble nonpaBKku K CTaHZapTam AOIDKHbI MPUMEHSTLCH K rodoBbIM OTYETHBIM NMepuodam,
HaumHawwwmmes 1 aHBapsa 2024 roga unu nocne aTon aatbl. [lonyckaeTcs 4OCPOYHOE NpuMeHeHue. Ecnn
opraHusauusi MPUMEHUT AaHHble NOMpPaBkM B OTHOLLEHUW BGonee paHHero nepuoaa, oHa AofkHa OGyaer
pacKpbITb 3TOT GoaKT.

5 NMpumMeHeHMe HOBbLIX U NEPecMOTPEHHbLIX MeXAYHapoAHbIX CTaHAApToB ¢UHAHCOBOWM
OTYETHOCTU U UHTEpNpeTauun

OnybnnkoBaH psii HOBbIX CTAaHAAPTOB U Pa3bsACHEHUN, KOTOPbLIE SABMAIOTCA 0693aTenbHBIMN A58 FOA0BbIX
neprvoaoB, HaunHawLwmxcsa 1 aHeapsa 2025 roga unm nocne aTon Aatbl (€CNU He ykasaHo uHoe). Mpynna He
OXMAAEeT, YTO MPUMMEHEHMEe [aHHbIX MOMPaBOK OKAaXET CYLLIEeCTBEHHOEe BMusiHMe Ha ee (UHAHCOBYHO
OTYETHOCTb!

Monpaskn Kk MC®PO (IAS) 21 — «O2paHuU4YeHUsI KOHeepMuUpPyemMocmu 8asirom»

20 aBrycta 2023 r. CoeT no MC®O Bbinyctun nonpasku kK MCPO (IAS) 21 «BnvsiHie nameHeHui
BanoTHbIX KypcoBy. [onpaBku BBOAAT OnNpeaeneHne «KOHBEPTMPYEMOWN BanioThl» U Aa0T pasbsCHEHUS.
B nonpaBkax pasbsicHsieTCA cneayollee:

e BanTa SIBNSETCA KOHBEPTUPYEMOW B OPYryl0 BartoTy, €CriM opraHusaums UMeeT BO3MOXHOCTb
nonyynTb OPYryl BamnTy B npedenax cpoka, AOMyCKaloLWero OObIYHY agMUHUCTPATUBHYHO
3a0EepXKKy U MOcpeacTBOM pblHKA MMM C UCMOMb30BaHWEM MEXaHW3MOB oOMeHa BaroT, npwu
KOTOpbIX onepauuss obMeHa MpUBOAMT K BO3HUKHOBEHUIO KOPMOWYECKU 3aLUULLEHHbLIX MNpaB U
065a3aTenbCTB;

e OpraHuMsauum JOIMKHbI OLEHMBATb, SIBNSETCA MM BasnoTa KOHBEPTMPYEMOW Ha AaTy OLEHKM 1 Ans
onpegeneHHon uenu. Ecnu opraHnsaums He MOXeT nony4nTs 6ornee Yem He3HauYUTENbHY CYMMY
Apyron BanoTbl Ha [aTy OUEeHKM Ans onpedeneHHbiX Lenei, To BarnTa He sBnsieTcs
KOHBEPTUPYEMOW ANS OaHHbIX Lenew;

e B CUTyaLuMK, KOr4a MMeeTcsl HECKOSIbKO OBMEHHbIX KypCOB, Yka3aHus cTaHdapTa He N3MEHUIUCS,
ogHako TpeboBaHMe O TOM, YTO MPWU HEBO3MOXHOCTW BPEMEHHO OOMEHSTb OAHY BasnoTy Ha
Apyryto, crieqyeT NPUMEHUTb KypC Ha MEpBYK AaTy, Ha KOTOPYK MOXHO OCYLLEeCTBUTb OOMEH,
OTMeHeHo. B Taknx cnydasx HeobxoamMmo 6yaeT OLeHUTb TEKYLLNA OOMEHHBIN KypC;

e  [JOMONHeHbl TpeboBaHUS K PackpbITUO MHGopMaLmun. OpraHnsaumm HeobxoaMMo PackpbITh:

e  XapaKTepUCTUKM HEKOHBEPTMPYEMOW BantoThl U ee BNUsIHUE Ha OMHAHCOBYH OTYETHOCTD;

e  TeKyLWA OBMEHHbIN KypC;

e  POLECC OLIEHKY;

e  PUCKM, KOTOPbLIM NOABEPKEHA OpraHn3auus n3-3a HEKOHBEPTUPYEMOW BantoThl.

MiaMeHeHuWs BCTynatoT B CUITY, HA4YMHAs C rogoBbIX OTYETHBIX NEPUOAOB, HAUMHaKWmxcsa 1 aHBapst
2025 r. nnun nocne atoun gatbl. [JocpO4HOE NPUMEHEHNE pa3peLLEHO.

Monpaskn kK MCPO (IFRS) 9 u MC®O (IFRS) 7 — «[Tonpaeku K Kj1laccughukauyuu U oyeHkKe
¢buHaHco8bIX UHCMPYMEHMO8»

30 mas 2024 roga Coset no MC®O (IASB) onybnukosan nonpasku k TpeboBaHUSAM Knaccudukaumm n
OLeHKN (prHaHCOoBbIX MHCTpyMeHToB B MC®O (IFRS) 9. MNonpaBku cTann oTBETOM Ha OT3bIBbl U1
kommeHTapum K MC®O (IFRS) 9 «®rHaHCOBbIE MHCTPYMEHTLI», OCTaBMEHHbIE NOMb30BaTENsIMM MO
uToram ero BHegpeHusi N NPUMEHEHNS.

Monpaekn k MCPO (IFRS) 9 kacatoTcst cnefyowmx MOMEHTOB.

¢ Knaccudukaums dMHaHCOBbLIX aKTUBOB:

o YTOYHeHue knaccudukaumm UHaAHCOBbBIX aKTUMBOB C MPUBA3KOM K 9SKOMOMMYeCKUM,
coumaneHeiMm  (ESG) wn aHanorvysbiM—RoKasaFeAgM—XapakFepUCTUKN KPeauToB,
cBazaHHble ¢ ESG, wmoryt noBiudThb  Ha 70, ~OleHiBaoTcs. || nn  kpeguTbl Mo
aMopTM3UPOBaHHOW CTOMMOCTM WMWK NO CRApaBeAnMBOM CcToMMOCTU. [lonpaBku
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pPasbACHAIT, KaK criefyeT oLeHUBaTb NPeayCMOTPEHHbIE JOrOBOPOM AEHEXHbIE MOTOKM
no Takum Kpegutam

o BepgeHo onpepeneHne «duHaHCOBbIE akTMBbl 06e3 MpaBa npeabsiBrieHns obpaTHoro
TpeboBaHusi». PMHAHCOBBLIA aKTUB MOMy4YaeT TaKyl XapaKTepUCTUKY, ecriii OOroBOPOM
npeaycMoOTPEHO, YTO NPaBO KOMMNaHUKU Nonydatb AEHEXHble NOTOKM pacnpocTpaHseTcs
TONbKO Ha AEHEXHble MOTOKWU, FEHEPUPYEMbIE KOHKPETHBIMWN aKkTUBaAMM.

o YTOYHEHbl XapaKTePUCTUKN WHCTPYMEHTOB, CBA3aHHbIX JoroBopoM. Ha npumepax
MoKasaHo, YTO COENkM C TMPUMEHEHMEM MHOXECTBA MWHCTPYMEHTOB, CBSI3aHHbIX
OOroOBOPOM, MO CYTW HABASKOTCA KPeaAUTHbIMU  cornalleHmsmu, obecnedmBatomnumm
YCUIEHHbIE rapaHTUM KpeguTopam.

e [lpekpawleHne npusHaHuMa (PUHAHCOBLIX 00A3aTENbCTB, MOralleHHbIX Yepe3  CUCTEMbI
SMNEKTPOHHbIX NIaTeXen: Tak Kak NepeBod Yepe3 CUCTEMY 3NEKTPOHHbLIX MnaTexen MoxeT
3aHMMaTb HeCKOMbKO paboumx AOHEeW, KOMMaHuMsM paspelleHo cuyuTaTb (PMHaHCOBbIE
06s3aTenbCcTBa yperynmpoBaHHbIMU, Ha4YMHAas C AaTbl OTNPaBeHNs NnepeBoaa.

Takke BHeceHbl nonpaBkm B MC®O (IFRS) 7 «®rHaHCOBbIE WHCTPYMEHTbI: packpbITue
nHdopmaunmy». BeeaeHbl TpeboBaHMs K pacKpbITUIO MHpOpMaLUn, KacarLLencs MHBECTULIMIA B LONEBbIE
WHCTPYMEHTbI, KnacCuLMpOBaHHbIE KOMMNAHWEN Kak OLleHUBaeMbIe No CNpaBeaMBON CTOMMOCTM Yepes
NpOYNIA COBOKYMHbIV OXOA, U YCNOBUI JOTOBOpa, KOTOPbIE MOTYT U3MEHUTL CYMMY JOTOBOPHbIX AEHEXHbLIX
NMOTOKOB.

MonpaBku BCTynaloT B AeNCTBME ANA rogoBblX OTYETHbIX NMepuodoB, HaunHaowmxes 1 aHBaps
2026 ropga wunu nocne aTou Aatbl. PaHHee npumeHeHne paspeLleHo TOMbKO AN NonpaBokK, OTHOCALLMXCS
K Knaccudmkaumm nHaHCOBbBIX aKTUBOB.

Monpasku k MC®O (IFRS) 9 u MC®O (IFRS) 7 — «[Jo2oeopbi Ha MOCMaeKy 3/IeKmpo3Hepauu,
nosty4aemoll u3 nNPUPOOHbLIX UCIMOYHUKO8»

B pekabpe 2024 r. Cosetr no MC®O Bbinyctun nonpaskn k MC®O (IFRS) 9 «PuHaHcOBbIE
WHCTPYMeHTbI» U MCPO (IFRS) 7 «®PuHaHCOBbIE UHCTPYMEHTBI: packpbiTue MHgopMauun». brnarogaps
3aKIIOYEHMIO TaKMX JOroBOPOB KOMMaHWUM NOy4atoT BO3MOXHOCTb UCMOMb30BaTh IHEPTUIO N3 MPUPOAHBIX
WCTOYHMKOB (BeTep, conHue u np.). OgHako o6bem anekTpuyecTsa, BolpabaTbiBaeMoro B COOTBETCTBUN C
3TUMW OOroBopamu, MOXEeT BapbMpoBaTbCA B 3aBUCMMOCTW OT HEKOHTPONMpyeMbiX hakTopoB — B
YaCTHOCTK, MorogHbiX ycrnosui. Tekywme TpeboaHns MCPO (IFRS) 9 «PuHaHCOBbIE MHCTPYMEHTbI»
MOryT He B NOSIHOW Mepe oTpaxaTb BMWsSHWE Takux JOroBOpOB Ha pe3yrnbTaTbl 4eATENbHOCTN KOMMNaHWNA.
lMonpaBkn BBOOAT ONpeaeneHne «KKOHBepTUPyeMOoWn BanoThbl» U AAK0T pa3bsCHEHUS.

B nonpaBkax pasbscHseTcs crnegytoLlee:

e PasbscHeHMe TepMMHa «OOroBOpbl HA MOCTaBKY 3NEKTPOIHEPrun, Nory4aemon U3 NpUpoaHbIX
NCTOYHUKOBY;

e YTOYHeHVe nopsifka MpUMeHeHus TpebOoBaHWA «MCNONb30BaHUS Ansi COOCTBEHHbIX HyXO» B
MC®O (IFRS) 9 k goroBopam Ha MOCTaBKy 3MEKTPOIHEPruu, nony4yaemown M3 MNpuMpOAOHbIX
NCTOYHUKOB;

e [lonpaBku k TpeboBaHNAM NO yyeTy Xe4>KUPOBaHUS.

[MonpaBkn paspellarnT KOMMaHUAM YyKasblBaTb B KayeCTBe Xe[XKMpyeMoW CcTaTbWM MNepeMeHHbIN
HOMUWHanNbHLIN OOBbEM OXUOAEMbIX OMeEpauun C 3NEKTPOIHEPrven, COOTBETCTBYHOLLUUA NEePEMEHHOMY
006bEMY 3NEKTPOIHEPIUN, KOTOPYHO, KaK OXXMAaeTcs, BbipaboTaeT NpUPOAHbIA UCTOYHMK.

B OokymeHTe npuBedeH MpuMep, UINIOCTPUPYIOLLMIA NPUMEHEHME YTOYHEHHbIX TpeboBaHWiA Mo y4yeTy
Xe)KMPOBaHWS K JOroBOpaM Ha NOCTaBKY 3MEKTPO3HEPTUX, MONy4aeMon U3 NPUPOAHBLIX MCTOUYHUKOB.

M3meHeHunsa BCTynaroT B CUny, HaumMHas ¢ rogoBblX OTYETHbIX NepnoaoB, HaunHatowmxes 1 aHBaps 2026 r.
unu nocrie atTon gatbl. [locpoyHoe NnpuMeHeHne paspeLLEeHo.

MC®O (IFRS) 18 «[lpedcmaesnieHuUe u packpbimue uHghopmMayuu 8 gpuHaHcoeoli omyemHocmu»

B anpene 2024 roga Coeet no MC®O BbinycTun[HOBEW—byxXrairepermi—crangapr MCPO ¢ uenbio
MOBbILUEHMS KayecTBa MpeacTaBfsieMo OTYETHOU—MHpopMatm—o—pesynbIatax (UHAHCOBON
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aesrtenbHocTn. HoBbin ctangapt — MC®O (IFRS) 18 «lMpeacraBneHne u packpbitne nHdgopmalumm B
P1HAHCOBOM OTYETHOCTUY, 3ameHnT cobon MCOO (IAS) 1 «lpeacraBneHne PUHaHCOBON OTHETHOCTUY.

MC®O (IFRS) 18 BBOAUT KaTeropun JOXOL4OB M pacxodoB: OnepaunoHHbIE, MHBECTULIMOHHBIE U
dmHaHcoBble — U TpebyeT, 4yTobbl BCEe OpraHu3auvMu NpeacTaBnsiii HOBblE MPOMEXYTOYHbIE WTOMW,
BKIMOYas onepaunoHHyo Npubbinb 1 Npubbinb 00 JOXOA0B M pacxogoB, CBA3aHHbIX C (PMHAHCUPOBAHMEM,
1 Hanoros.

CraHgapTt TpebyeT OT opraHuM3auuii packpbiBaTb MNOSCHEHWsI K TEM MnokasaTensm, KoTopble
OTHOCSITCA K OTYeTy O Mpubbinax K ybbITKax M KOTOpble SABMASIOTCA MoKasaTensMu 3deKTUBHOCTMH,
onpefeneHHbIMWU  PYKOBOACTBOM  (BKMOYas CBEPKY TakMX MNokasatenem C nokasatenamu u
NPOMEXYTOYHbIMU UTOoramu, yctaHoBneHHbiMu MCPO (IFRS) 18 wnu ¢ nokasatensimu, TpebyembiMu
MC®O).

MC®O (IFRS) 18 cogepXuT paclumpeHHoe pykoBOACTBO MO opraHM3aumm MHopmauun, a Takke
TOMy, NPeACTaBnsATb NN ee B OCHOBHbIX (PMHAHCOBbLIX OTYEeTax unn B npumedaHuax. Takke MCOO (IFRS)
18 npegycmaTpvBaeT OTAENbHbIE M3MEHEHUS, KacaloLwmecs oTyeTa O OBWXEHUN OEHEXHbIX CPEACTB, U
WHbIE U3MEHEHUS.

CrangapTt BCTynaeT B Cuily, HadvMHas C ro40BbIX OTYETHbIX NEPUOAOB, HAYNHAIOWKMXCS 1 AHBaps
2027 r. vnn nocne aTon gatbl. [JOCPOYHOE MPUMEHEHUE pas3peLleHo, U B 3TOM Crlydae AaHHbI hakT
AOMKeH BbITb packpbIT.

MC®O (IFRS) 19 «[Jo4yepHue op2aHu3ayuu 6e3 ny6nu4yHoli noéom4yemHocmu»

9 masa 2024 roga Coset no MC®O onybnumkosan HoBbin ctaHgapT MCPO (IFRS) 19 «[doyepHue
opraHusaumm 6e3 ny6rmM4HON NOgOTYETHOCTMY.

B cooTBeTCTBMM C [OaHHbIM CTaHOAPTOM [OYepHME OpraHusaumy, KOTopble nonagalT nog
onpeferneHHble KpUTepumu, MOTyT MPUMEHSITb YMNpOLLEHHble TpebOoBaHWS K pacKpbITUO MHopMauun B
CBOEV KOHCONMMAMPOBAHHOMW, OTAENbHON UNN NHAMBUAYaNbHOW (OMHAHCOBON OTYETHOCTM.

HoyepHue opraHmsaumm moryT npumeHsite MCOO (IFRS) 19, ecnu oHM He ABRAKOTCA NYO6NUYHO
NoAOTYETHBIMW U UX MaTepUHCKass KOMMaHWSA MOAroTaBNMBAET KOHCONMUOMPOBAHHYK (PMHAHCOBYHO
OT4eTHOCTb B cooTBeTcTBMM ¢ MC®O, Haxogswytocs B OTKpbiITOM foctyne. pegnonaraetcs, 4To
OOYEpHAst opraHusaums He siBnsdeTca nybnmyHo NogoTYETHON, €Cnn y Hee HET AOMEBbIX MW AOMroBbIX
WHCTPYMEHTOB, O0palLatolMXCsl Ha OTKPbITOM PbIHKE, U OHA He SIBNSETCA OepXaTerem akTMBOB B
KayecTBe JOBEPEHHOrO Nuua LLMPOKOro Kpyra CTOPOHHUX Ny,

OTt4yeTHOCTb N0 MC®O (IFRS) 19 He GyaeT ABNsATLCSA 0TY4eTHOCTBIO N0 MCPO, ogHako oTnuyme
OygeT coctoATb TONbKO B OBbeme packpbiBaemMon nHpopmauuun. [prvHUMABL OLEHKW, NPU3HAHWUA |
npeacTaBneHnst 3NemMeHToB (PUHAHCOBOM OTYETHOCTU He OTNu4atoTcs oT nonHom sepcun MCoO.

KomnaHusm paspewaetca npumeHsats MCPO (IFRS) 19 6onee ogHoro pasa. Komnanus,
npuHsBLLIAs pelweHne o npumeHeHun MCOO (IFRS) 19, moxeT BnocrneacTBuMM OTKasaTbCd OT ero
NPUMEHEHNS.

CranfgapT BCTynaeT B Culy, HauvMHas C ro40BbIX OTYETHbIX NEPUOAOB, HAYNHAIOWMXCS 1 AHBaps
2027 r. vnn nocne 3Ton gatbl. [locpovyHOE MPUMEHEHME pa3peLLeHO, U B 3TOM Clnyyae AaHHbIn hakT
[OIKeH ObITb pacKpbIT.

MonpaBkn kK MC®O (IFRS) 10 u MC®O (IAS) 28 — «[Ipodaxa usiu 83HOC akmueoe & coesikax Mexoy
UHBEeCMopPOM U e20 accoyuupoeaHHoUl opa2aHu3ayuell uu coeMecmHbIM Npednpusmuemy

N3meHeHuns ycTpaHsaloT HecooTBeTcTBME Mexay TpeboBaHusamm MCOO (IFRS) 10 1 MCdO (IAS)
28, kacawwuM1cs Npoaaxun UnM B3HOCA aKTMBOB B aCCOLMUPOBAHHYK OpraHuM3auui Ui COBMECTHOE
npeanpusaTMe MHBECTOPOM.

B nekabpe 2015 roga CoseT no MC®O oTtnoxun BcTynneHue B cuny nonpasok k MCOO (IFRS)
10 n MC®O (IAS) 28 - «[pogaxa wnn B3HOC akTMBOB B cAenkax Mexay WHBECTOpOM W ero
aCCOLUUMPOBAHHOM OpraHM3auven unm COBMECTHbIM MpeanpuatMeM» Ha HeonpenerieHHbl nepuog Ao
3aBepLUeHNs CBOEro uccneaoBaTtenbCKoro npoekTa no MeToay A0MNeBoro y4acTus.

MonpaBkn BbINyLWEeHbl B CeHTsA0pe 2014 roga M MpUMEHsTCA Afs rogoBbiX MEPUOAOB,
HaunHawLWmxca ¢ paTel, kotopas O6yaet onpegeneHa CosetoM no MC®O, wnm nocne 3Tol Aarhbl.
[ocpoyHoe NpyMeEHeHWE paspeLLEeHo.
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6 lNMpoueHTHbIe AOXoAbl U pacxoabl

(8 mbicsiyax pocculickux pybnet) 2024 ropn 2023 rog,

MpoueHTHbIe AOXO0AbI, pacCYUTaHHbIE C UCMONb3OBaHUEM MeToAa
3cppeKTMBHOM NPOLEHTHON CTaBKU

HebuTtopckasi 3a40/mKEHHOCTb No goroBopamM obpatHoro PEMO 72 684 22 837
3aliMbl, BblaHHbIE COTPYAHMKaM 87 15

HNmozo npoyeHmHble Aoxo0bl, paccHyumaHHble C UCM0JIb308aHUEM
mMemoda aghghekmueHoOU nNpPoyeHMHolU cmaeku 72771 22 852

Mpoune aHanorM4Hble AoxoAbl
MHBeCTMUMM B AONTOBbIE LEHHbIE Oymaru 93 368 96 785

WToro npoueHTHbIe AoxoAabl 166 139 119 637

MpoueHTHbIe pacxoabl

MpoueHTHbIe pacxodbl No caenkam npsmoro PEMO (119) (152)
UToro npoueHTHbIe pacxoabl (119) (152)
Yuctbin NpoLeHTHbIM Aoxon 166 020 119 485

7 Yucras npubbinb/(yobITOK) OT onepauumn ¢ (pMHAaHCOBbLIMM MHCTPYMEHTaMU, OLleHUBaeMbIMU

no cnpaBeasiIuBoM CTOMMOCTHU Yepe3 NpubbIb Unmn yobITok

(8 mbicsiyax pocculickux pybned) 2024 rop, 2023 rog,
[onesble bMHaAHCOBbIE NHCTPYMEHTbI (329) 186 576
Honrosble oMHAHCOBbIE NHCTPYMEHTbI (513 173) 110 025
MpownsBoaHble (PUHAHCOBBIE MHCTPYMEHTHI 1847 1023

UTtoro uncras npubbinb/(yobITOK) OT onepauui ¢ hmHaHCOBbLIMU
MHCTPYMEHTaMu, oLeHMBaeMbIMU NO CNpaBeasIMBoOM CTOMMOCTHU
Yyepes3 NPUOLINb NN yObLITOK (511 655) 297 624

8 Yuctasa npubbinb OoT onepauui ¢ ¢GUHAHCOBLIMM MHCTPYMEHTaMW, OLEHMBaeMbIMM NO
cnpaBeanmMBon CTOMMOCTM Yepe3 NPOYUil COBOKYMHbLIN aoxon

B 2024 rogy He 6bino onepaunii ¢ PUHAHCOBLIMW MHCTPYMEHTaMM, OLLEeHMBaEMbIMU MO CNpaBeanBo CTOMMOCTH
Yyepes NPOYUIN COBOKYMHbIA 40X0A,.

9 Yucrtas npubbinb/(yobITOK) OT onepauuni ¢ MHOCTPaHHOM BanOTON

(8 mbicsiyax poccutickux pybned) 2024 rop, 2023 ron

YucTtasa npubbine/ (yObITOK) OT NnepeoLeHKkM (hMHAHCOBBLIX aKTMBOB U

0653aTenLCcTB 342 210 603 082
YucTaa npubbinb OT onepaumin MOKYNK/A U MPOAaXU MHOCTPaHHOW BantoThbl - 28
Yucrtasa npubbINb/(yobITOK) OT onepauun ¢ MHOCTPaHHOM, ;BanFoTOM 3427210 603 110
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10 O6lexo3aUCTBEHHbIE U aAMUHUCTPaTUBHbIE pacxoabl

(8 mbicsiyax poccutickux pybned) Mpum. 2024 rop, 2023 ron
BosHarpaxaeHvne coTpyaHUKOB 132 208 124 107
Hanoru kpome Hanora Ha npubbinb 43 247 26 425
Pacxopbl no B3HoCcaM BO BHEGOAXKETHbIE hOHADI 34 757 29 329
PeMOHT 1 akcnnyaTtauus 20730 36 400
NHpopmaLMOHHbIE 1 TENEKOMMYHUKaLNOHHBIE YCIyrn 16 751 15 462
MpodeccroHanbHbie ycnyru 15 149 11 049
AMOpPTM3aLMSA N U3HOC OCHOBHbIX CPEACTB,

HeMaTepuanbHbIX aKTUBOB Y MHBECTULMOHHON

HeaBWXUMOCTU 17 7 269 8 242
Bpokepckue n aenosntapHbie yenyru 6 251 4947
Pacxoabl no co3gaHvio pe3epBa HEMCMNOb30BaHHbIX

OTMyCKOB 4 286 8 801
bnaroTBOpMTENBHOCTL 3852 5085
Ycnyru 6aHkoB 1472 1813
ApeHgHas nnata 1456 1416
YneHckue B3HOCHI 1139 1855
Peknama - 142
CTtpaxoBaHue 1003 822
OxpaHa 847 776
Pacxopbl, oTHOcALLMECS K NPOBeAEHN0 cobpaHus

aKLuMoHepoB 638 1070
KoMaHanpoBOYHbIE 1 NpeaCcTaBUTENbCKUE pacXoabl 1253 4 592
Mpoune 1050 2624
UToro o6uexo3sancTBeHHble U aAMUHUCTPaTUBHbIE

pacxopnbl 293 358 284 957
11 Hanor Ha npu6binb
(8 mbicsiyax pocculickux pybned) 2024 rop, 2023 rop,
Pacxopabl no Tekyemy Hanory Ha npuobinb (3333) (8472)
OTnoxeHHoe HanoroobnoxeHve 185 683 (143 739)
Utoro Bo3meleHune/ (pacxoa) no Hanory Ha NnpuobLIIbL 182 350 (152 211)

B 2024 rogy cTtaBka no TekyLieMy Hanory Ha npubbinb ANS NpeanpusTUn, 3aperncTpmpoBaHHbix B Poccun,
coctaensieT 20% (2023 roa: 20%). B 2025 rogy ctaBka Hanora Ha NpubbINb U3MeHUTCS 1 cocTaBut 25%.
Ha 31 nekabpsi 2024 roga oTnoXeHHble HaroroBble akTUBbI M 00A3aTeNnbCTBa NOCYMTaHbI NO cTaBke 25%.
OdbdekT oT mameHeHns crtaBku cocTaBun 34 203 Tbic. pybnen. Hwxe npepctaBneHa cBepka CyMM
HaroroBbIX PacXxo4oB U AOXO4OB C CYMMOW NPUOLINU UK yObITKA, YMHOXEHHBLIX Ha MPUMEHUMYIO CTaBKY

HanoroobnoXeHus:
(8 mbicsiyax pocculickux pybned) 2024 ropn 2023 rop
(Y6bITOK)/NpnbbINbL J0 BblYeTa Hanora Ha Npubbinb (734 906) 678 448
Bo3ameleHue/(pacxon) no Hamnory Ha npubbinb, paccYNTaHHOMY B

COOTBETCTBMM C AENCTBYIOLLIEN CTABKOW NO Harory Ha npubbinb 146 981 (135 690)
Hasozoebsie nocnedcmeusi doxodoe8 u pacxodos, He nodnexauwjue

8bl4emy 8 Harl0208bIX Uessix:
- Doxoabl, He yuMTbIBaeMble AN Lenen Hanora Ha npuobbiib 9583 4570
- Pacxogpl, He ymeHbLUaoLWwme Hanoroobnaraemyo 6asy (7 686) (14 651)
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M3meHeHne OTNoXXeHHOro Hanora B CBsi3u C UIBMEHEHUEM CTaBKU 34 203 -
Mpouee (731) (11 512)
UTtoro (pacxoa)/Bo3melyeHre no Hanory Ha npubbinb 182 350 135 221

Pasnuuma mexgy MC®O u HanoroBbiM 3akoHogaTensctBOM Poccuiickon ®degepaumy npuBogaT K
BO3HMKHOBEHUIO BPEMEHHbIX pa3HuL, Mexay 6anaHcoBOW CTOMMOCTBIO akTUBOB 1 00A3aTenbCTB B Lensax
COCTaBMneHns (MHaAHCOBOW OTYETHOCTM M B LENsSxX pacyeTa Hamora Ha npubbinb. Hwxke nogpobHo
npeacTaBneHbl HANOroBble NOCNeACTBUS ABWKEHNS 3TUX BPEMEHHbIX pasHuL,.

OcTaTtok no OTpaxeHo B OTpaxeHo B OcTaTok no
COCTOSIHUIO Ha cocTaBe coOcCTaBe NMpo4Yerd COCTOSIHUIO Ha
1 aHBapA  npubbINK unun COBOKYMHOMN 31 pekabpsn
2024 ropa y6bITKa npuobLINM unun 2024 ropa
(8 mbicsiqax pocculickux pybned) y6bITKa
[eHexHble cpeacTea u ux
3KBUBAIIEHTbI 1 - - 1
Hebutopckas 3agomKeHHOCTb Mo
caenkam obpatHoro PEMNO 126 56 - 182
®PuHaHCOBbIE NHCTPYMEHTHI,
oLeHuBaeMble Mo cnpaBsennueomn
CTOMMOCTW Yepes NpubbInb Uu
yObITOK (35 250) 99 107 - 63 857
®PUHaHCOBbIE UHCTPYMEHTHI,
oLeHVBaeMble No CripaBeauBoOn
CTOMMOCTU Yepes NpPoYmnn
COBOKYIMHbIV 40X0[, (12 064) (14 399) (23) (26 486)
MHBecTLMKN B acCOLMNPOBaHHbIE
KoMnaHum 1678 946 - 2624
Mpoune akTmBbI 108 950 160 186 - 269 136
OcCHOBHbIE cpeacTea,
HeMaTepuarnbHble aKTUBbI U
WHBECTULMOHHAsA HEOBWKUMOCTb (90 317) (64 061) - (154 378)
Mpoune ob6s3aTensLCTBa 7 155 1316 - 8471
HanoroBble ybbITkM, NnepeHOCUMbIE Ha
OyayLwme nepuogbl 8 547 2532 - 11 079
OTnoXeHHble HanoroBble akTUBbI 3a
MWUHYCOM OTJI0XXE€HHbIX HanoroBbIX
obssaTtenbcTB (11 174) 185 683 (23) 174 486
OcTtaTtok no OTpaxeHo B OTpaxeHo B OcTtaTtok no
COCTOSIHMIO Ha cocTaBe coCTaBe NpPoOYel  COCTOSIHUIO Ha
1 AHBapA  npuObLINK UNun COBOKYMHOMN 31 pekabps
2024 ropa yObITKa npoobInn unn 2024 ropa
(8 mbicsiqax pocculickux pybned) yobITKa
Mpu3HaHHbIE OTNOXEHHbIE HANOroBbIE
aKTMBbI 68 762 246 737 412 315911
Mpu3HaHHbIE OTNOXEHHbIE HANOroBbIE
obsAsaTenbCcTBa (79 936) (61 054) (435) (141 425)
OTnoOXeHHble HanoroBble aKkTUBbI 3a
MWUHYCOM OTIOXEHHbIX HaroroBbIX
obszaTtenbCcTB (11 174) 185 683 (23) 174 486

M3meHeHMe BeENMUYNHBI BpEMEHHbLIX pa3HuL B TedeHne 2023 roga MoxeT ObiTb NpeacTaBeHo cnegywmnm

obpasom.
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OcTaTtok no OTpaxeHo B OTpaxeHo B OcTaTok no
COCTOSIHUIO Ha cocTaBe coOcCTaBe NMpo4Yerd COCTOSIHUIO Ha
1 AHBapA npuobLINM unun COBOKYINHOMN 31 pekabpsn
2023 ropa y6bITKa npuobLINM unun 2023 ropa
(8 mbicsiqax pocculickux pybned) y6bITKa
[eHexHble cpeacTBa n nx
3KBUBANEHTHI 3 2) - 1
Oebutopckasi 3a40MKEHHOCTb MO
caenkam obpatHoro PEMNO 42 84 - 126
®durHaHCOBbIE UHCTPYMEHTHI,
OLEeHVBaeMble Mo crpaBeasInBom
CTOMMOCTW Yepe3 NpubbINb U
ybbITOK 115 702 (150 952) - (35 250)
®durHaHCOBbIE UHCTPYMEHTHI,
OLEeHVBaeMble Mo crpaBeasInBow
CTOMMOCTU Yepes Npoyni
COBOKYMHbIN JOXOA, (2 027) (11 267) 230 (12 064)
MHBeCcTULMKN B acCCOLMNPOBAHHbIE
KOoMnaHun - 1678 - 1678
[poyne akTnBbI 10 936 98 014 - 108 950
OcHoBHble cpeacTBa U
HemaTepuarnbHble aKTUBbI (3237) (87 080) - (90 317)
Mpoune obsasatenbcTBa 6 985 170 - 7 155
Hanorosble ybbITkM, NepeHOCUMMbIE Ha
OyayLwime nepuoapbl 2931 5616 - 8 547
OTnoXeHHble HaNoroBble aKTUBbI 3a
MWUHYCOM OTIOXEHHbIX HanoroBbIX
obszatenbCcTB 132 335 (143 739) 230 (11 174)
OcTtaTtok no OTpaxeHo B OTpaxeHo B OcTtaTtok no
COCTOSIHMIO Ha cocTaBe coCTaBe NpPoOYel  COCTOSIHUIO Ha
1 AHBapA  npuObLINK UNun COBOKYMHOMN 31 pekabps
2023 ropa y6bITKa npoobinu unu 2023 ropa
(8 mbicsidax pocculickux pybned) y6bITKa
Mpu3HaHHbIE OTNOXEHHbIE HANOroBbIE
aKTuBbI 134 584 (65 842) 20 68 762
Mpu3HaHHbIE OTNOXEHHbIE HANOroBbIE
obs3aTenbCcTBa (2 249) (77 897) 210 (79 936)
OTnoXeHHble HanoroBble akTUBbI 3a
MWHYCOM OTIOXEHHbIX HanoroBbIX
obsizatenbcTB 132 335 (143 739) 230 (11 174)
C y4yeTOM cyuwlecTBylWEeNn CTPyKTypbl [pynnbl M OCOBEHHOCTENW POCCUICKOrO  HaNoroBoro

3aKoHOOATENbCTBA, HANoroBble YObITKU U TEKYLIME HanoroBble akTMBblI OOHUX NpeanpusaTui Mpynnbl He
MOryT ObiTb 3a4TeHbl B CHET TEKYLUMX HaNoroBbix 06513aTeNbCTB U Hanoroobnaraemow Npubbu Apyrux
npeanpusituii Fpynnel, U, cnegoBaTenbHO, HANOrM MOFYT HaYMCHATLCSA AaXe MPU HanNUuUmM COBOKYMHOIO
HanoroBoro yobiTka. Mo3TOMy OTNOXEHHbIE HAMOroBblE aKTUBLI 1 006513aTENbCTBA B3aMMO3a4MTLIBAOTCS,
TONBbKO €CMU OHWM OTHOCSITCS K OAHOMY M TOMY Xe NPeanpusaTuio, noanexaliemMy HarnoroobnoxeHuo, u K
OOHOMY U TOMY Xe HaroroBoMy OpraHy yrnpasreHusl.

12 [JeHexHble cpeacTBa U UX 3KBUBASEHTbI

31 pekabps 31 pekabps
(8 mbicsiyax poccutickux pybned) 2024 ropa 2023 ropa
[leHexHble cpeacTBa B Kacce 60 63
Tekywme cyeta
Mpoune poccuiickne 6aHkn 1 UHAHCOBbLIE UHCTUTYTbI 2-054 3590
30 KpynHenwmnx poccumnckmnx 6aHkoB 43 4
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31 pekabpsna 31 pekabps

(8 mbicsiyax poccutickux pybned) 2024 ropa 2023 ropga
Poccuiickue govepHue npeanpuatua 6aHKOB CTpaH, BXOASLINX B

coctaB O3CP 1 1

3a BbI4ETOM OLIEHOYHOrO pe3epBa Nnoa KpeauTHbIe YObITKK (4) (6)

UToro aeHeXHbIX CpeacTB U UX IKBMBaNeHTOB 2154 3652

Mo coctosaHuo Ha 31 pgekabpsa 2024 roga n 31 gekabpsa 2023 roga ocTaTku No cyeTam M genos3utam B
OaHKkax u gpyrmx oMHAHCOBLIX MHCTUTYTaX, Ha OO0 KaXaoro n3 KoTopbix npuxoaunock 6onee 10% ot
COBOKYNHOro obbema ocTtaTkoB [pynnbl Mo cyeTam M genosutam B OaHkax M ApyrMx (OUHaHCOBbIX
WHCTUTYTax, MOryT ObITb NPeACTaBreHbl Cneayowmm o6pasom:

31 pekabps 31 pekabps

(8 mbicsiyax pocculickux pybned) 2024 ropa 2023 roga

HKO HKL] (AO) (F'pynna MockoBckas 6upxa) 2010 3560

Mpoune 84 29
UToro geHexHble cpeacTBa U UX IKBUBaANEeHTbI, UCKIOYast

HanunyHble feHeXHble cpeacTBa 2094 3589

Mo ctpoke «[Mpoyne» COBOKYNHO yKa3aHbl OCTaTKN OEHEXHbIX CPEACTB, pa3Mep KOTOPbIX He NpeBbllaeT
10% oT obwero o6bema ocTaTkoB NO cHeTaM U AenosmTtam B 6aHkax u Apyrnx UHAHCOBbBIX MHCTUTYTaX.

Ons uenen oUeHKN OXUAAEMbIX KPeOUTHbIX YOLITKOB OCTaTKM OEHEXHbIX CPeACTB BKMoYeHbl B OT1an 1.
(OKY 3a 12 mecsiueB).

AHanua nameHeHuns pe3epBa nog oxxnaaemble KpeguTHble y6bITKM npuBedeH B Tabnuue Huxe

(8 mbicsiyax poccutickux pybned) 2024 . 2023r.
BenununHa oueHoYHOro pesepBsa no COCTOSHMIO Ha 1 sHBaps (6) (22)
BoccraHoBneHve pe3epsa 3a neprop, 2 16
BenununHa pe3sepBa no cOCTOSIHUIO Ha KOHeL nepuoaa 4) (6)

B 2022 rogy penTtuHroBble areHTcTBa Standart & Poor’s, Moody’s, Fitch oTo3Banu KpeanTHble PENTUHTN,
NPUCBOEHHbIE poccuiickumM GaHkam. [ns oueHKM KpeaWTHOro KadecTBa [OEeHeXHbIX cpeacTs [pynna
ucnonb3oBana penTuHriM poccuncknx pentuHrosblx areHTcTB AO «AKPA» n AO «3kcnepT PA».

KpeanTHoe ka4ecTBO AeHexHbIx cpeacTtB pynnel Ha 31 gekabpsa 2024 roga n 31 gekabpsa 2023 roga
cooTBeTcTBYeT penTuHry RUAAA.

13 MHBecTMLMM B gONroBLIe LieHHblIe Oymaru

B Tabnuue Huxe npeacTaBneHbl MHBECTULMM B AONTOBbIE LieHHble Gymaru Ha 31 aekabps 2024 roga:

HonroBbie LeHHbIe Gymaru,
oueHMBaeMble No cnpaBeanMBomn
CTOMMOCTH Yepe3 NpUohLINb Unu

(8 mbicsiyax poccutickux pybned) y6bITOK
EBpoobGnuraumm 1243 266
Poccuiickue kopnopatuBHble obnuraumm 52 000
Poccuiickue rocynapcTBeHHble obnvraumm 47 808
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WTtoro pgonroBble LieHHbIEe Gymaru 1343074

Ha 31 pekabpsa 2024 ropa espoobnurauuu, Haxogswmeca B noptdpene [pynnbl, 3abnokvpoBaHbl
WHOCTPaHHbIMU AEN03UTapPHO-KITMPUHIOBLIMM OpraHu3aumnsMm, oCyLLECTBISIOWNMN YYeT U nepexos npas
cobCTBEHHOCTM Ha UeHHble Bymaru. EBpoobnrauum co cpokom noraweHus B 2025 roay nepeoueHeHbl Kak
1 ponnap CLA 3a 1 mnH. gonnapoe CLUA no HOMWHany C COXpaHEHMEM UCXOAHbLIX napameTpoB ASis
Ha4YUCreHNs KynoHHOro goxopaa.

Ha 31 pekabpsa 2024 roga eBpoobnuraLmm co cpokom noratueHus B 2025 rogy oTpakeHbl No
nepeoueHeHHon ctonmoctn 10 752 Toic. pyb.

Ha 31 pekabpsi 2024 roga pebuTtopckasi 3agoimKeHHOCTb MO HaYWCIIEHHOMY, BbIMMA4YEHHOMY B CpPOK
SMWUTEHTOM, HO He nepedncrieHHomy komnaHuamu Euroclear n Clearstream KynoHHoOmy fgoxogy no
eBpoobnuraumsiM, a Tak e 4OX0Ay OT norawleHusi eBpoodbnuraumii B pasmepe 1 075 759 Tbic. pybnen
BKIMOYEHa B CTaTblo NPOYMe aKkTUBbI 0TYeTa 0 oMHaAHCOBOM nonoxeHun (31 gekabps 2023 roga: 579 150
TbiC. pybnen).

Hwxe npencraBneHbl MHBECTULMKN B AONTOBbIE LieHHbIe Oymarn Ha 31 gekabps 2023 roga:

Honrosble LeHHbIe Bymaru,

oLeHuBaeMble No crnpaBeaINBon

CTOMMOCTM Yepe3 NpuodbINbL UnNn

(8 mbicsivax poccutickux pybned) yObITOK

EBpoobGnuraumm 1826 755
Poccuiickue rocygapcteBeHHble obnurauum -

WTtoro pgonroBble LieHHbIEe Bymaru 1826 755

B 2022 rogy penTtuHroBble areHTcTBa Standart & Poor’s, Moody’s, Fitch oTo3Banu KpeanTHble PENTUHIN,
NPUCBOEHHbLIE POCCUMNCKMM KOMMNaHMAM. [N OLEeHKM KpeAWTHOro KadecTBa pyOreBbiX KOPMNOpaTUBHbIX
obnuraumMn M poOCCUNCKUX rOCyAapCTBEHHbIX obnurauui pynna mcnonb3oBana pPevTUHrM POCCUMUACKNX
pevituHroBbix areHTcTB AO «AKPA» n AO «3kcnept PA». [Ona oueHku eBpoobnuraumin [pynna
ucnonb3oBana penTuHIiM MexayHapoaHbiX PEeNTUHIoBbIX areHTcTB Standart & Poor’s, Moody’s, Fitch.

Hwke npuBogutcs aHanu3 OOMroBblX LEHHbIX GyMar no KpPeauMTHOMY KavyecTBY MO COCTOSIHMIO Ha
31 pekabpsa 2024 ropa.

Henpocpo4eHHble u EBpooGnur Poccuiickue Py6bneBbie Utoro
HeoGecLeHeHHbIe (No auum rocygapcTBeHH KopnopaTuBH
cnpaBeasiMBoil CTOUMOCTH), ble obnurauumn ble
(8 mbicsiyax pocculickux pybned) obnurauumn
C pentuHrom A un Bblwwe 47 808 52 000 99 808
c pentnHrom ot BBB- no BBB+ 713 479 - 713 479
C pentunHrom ot BB- go BB+ 524 828 - 524 828
C penTuHrom ot B- go B+ 4 959 4 959

NToro Henpocpo4yeHHble U
HeobecLeHeHHbIe 1243 266 47 808 52 000 1343074

Hwxke npvBoaMTCSH aHanW3 AONrOBbIX LeHHbIX Gymar no KpeauTHOMY KauyecTBY MO COCTOsIHUIO Ha 31
aekabps 2023 roga.

Henpocpo4eHHble u EBpooGnurauum Poccuickne Utoro
HeoGecLeHeHHbIe (no rocynapcTBeHHble
cnpaBeasiMBoil CTOUMOCTH), obnurauum

(8 mbicsiyax pocculickux pybned)

c pentnHrom ot BBB- no BBB+ 910 299 « 910299
C pentunHrom ot BB- go BB+ 811 53)/ E 811 537
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C penTuHrom ot B- go B+ 104 919 104 919

UTOoro Henpocpo4eHHble U
HeobecLeHeHHble 1826 755 - 1826 755

Ha 31 pekabpsa 2024 roga knaccudpmkaums OOMroBbIX LEHHbIX Oymar B COOTBETCTBUM CO CTPaHOW
HaXOXOEHWA KOHTpareHTa npeacTaBneHa criegyowmm obpasom: ctpaHbl-uneHbl OQCP 752 305 Thic.
pybnen, Poccusa — 99 808 Tbic. pynen, npoumne ctpaHbl — 490 961 Teic. pybnen.

Ha 31 pekabps 2023 roga knaccudwvkauusi OOMroBbIX LEHHbIX Oymar B COOTBETCTBUM CO CTpaHoWm
HaXOXAeHWsA KOHTpareHTa NpeAacTaBneHa cneayoLwmm obpasom: Poccnst — 298 925 Teic. pybnen, cTpaHbl-
uneHbl O3CP — 1 023 782 Thic. pybnen, npoyne ctpaHbl — 802 973 TbiC. pyonen.

14 MHBecTuLMM B AoneBblie LieHHble ByMaru

B Tabnuue Huxe npeacTaBneHsbl MHBECTULIMK B AoNeBble LieHHble bymaru Ha 31 gekabpsa 2024 roaa:

DoneBble LeHHble DoneBble LeHHble Utoro

G6ymaruy, Gymarm,

oLeHuBaeMble No oLeHuBaeMble No

cnpaBeanuBon cnpaBeanuBomn

CTOMMOCTHM Yepes CTOMMOCTH Yepe3s

NpPUOLINIb UMK YOBLITOK  MPO4YUIA COBOKYMHbIN

(8 mbicsiyax pocculickux pybned) aoxon
KopnopaTuBHble akumu 454 647 13744 468 391
UTtoro goneBble LieHHbIe 6ymaru 454 647 13744 468 391
Peseps nog obecueHeHne - (8 550) (8 550)
WToro nuBectTuLMM B goneBbie LieHHble bymaru 454 647 5194 459 841

Hwxe npegcTaBneHbl MHBECTMLUM B JONEBbIE LieHHble Bymary Ha 31 gekabpsa 2023 roga:

[oneBble LUeHHbIe [oneBble LUeHHble Utoro

6ymaru, 6ymaru,

oueHuBaeMbie No oueHuBaeMbie No

cnpaBeanBon cnpaBeanBon

CTOMMOCTHU Yepes CTOMMOCTHM Yepe3s

NpUOLINb UK YObLITOK  MPO4UIA COBOKYMHbIN

(8 mbicsiyax poccutickux pybned) aoxon,
KopnopaTuBHble akumu 669 415 12 428 681 843
UTtoro poneBble LeHHbIe Gymaru 669 415 12 428 681 843
Pe3eps nop o6ecueHeHne - (8 624) (8 624)
WToro nuBectTuLumM B goneBbie LeHHble bymaru 669 415 3804 673 219

Ha 31 pekabpsa 2024 r. HekOTUpyemble (DUHAHCOBbIE WHCTPYMeHTbl B cymme 1 705 Thic. pybnen,
oTpaxatoTcs No hakTMYeCKUM 3aTpaTam 3a BblueTom pesepsa (31 gekabpsa 2023 r.: 1 631 Thic. pybnen).
[ns ykazaHHbIX LeHHbIX Bymar OTCyTCTBYET PbIHOK 1 [[pynnon He OCyLLEeCTBNANUCE CAENKN C YKa3aHHbIMU
Oymaramu, koTopble MOrnu 6bl TOATBEPAUTE CNPaBeanvBYH CTOMMOCTb AaHHbIX BIIOXKEHWUIA MO COCTOSHUIO
Ha KoHel oOT4YeTHOro nepwoga. Kpome TOro, mMetoa OMCKOHTUPOBAHWS MOTOKOB [AEHEXHbIX CpeacTB
NpMBOAWUT K LUMPOKOMY [Ouanas3oHy 3HayYeHUn crnpaBedsMBON CTOMMOCTM W3-3a HeonpeaeneHHOCTU
OyayLmx AeHEXHbIX MOTOKOB.
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AHanu3s usmeHeHusi pe3sepea rnod obecyeHeHue

(8 mbicsivax pocculickux pybned) 2024 2023
BenuunHa pesepsa no coctosHMio Ha 1 AaHBaps (8 624) (8 524)
(OTuncnenne)/BoccTaHOBMEHNE pe3epBa 3a Nepuog 74 (100)
BenuuunHa pe3sepBa no coctosiHMIo Ha 31 pekabps (8 550) (8 624)

Ha 31 gekabpsa 2024 roga knaccudumkaums AOMneBbIX LEeHHbIX Bymar, oueHnBaeMblX No crpaBeannBomn
CTOMMOCTU 4epe3 Npubbinb MNU YObITOK, B COOTBETCTBMM CO CTPAHOW HAXOXOEHUS KOHTpareHTta
npeacraeneHa cnegywowmm obpasom: Poccua —454 647 Tteic. pybnen. Ha 31 pekabps 2023 roga
knaccudukaumsa [oneBbiX (PUMHAHCOBBIX MHCTPYMEHTOB, MpeAHasHadeHHbIX [Anis  TOprosnu, B
COOTBETCTBMM CO CTPaHOW HaxOXOAEHWs KOHTpareHTa npeacraeneHa cnegywowum obpasom: Poccus -
669415 TbIC. pybnemn.

15 Mepepayvya dpMHaAHCOBbLIX aKTUBOB

Mo coctosaHuio Ha 31 gekabpsa 2024 roga gebutopckasa 3a40MKeHHOCTb Mo gorosopam obpaTHoro PEINO
B pasmepe 415 938 Teic. pybnewn (31 gekabps 2023 roga 352 974 Tbic. pybneit) obecneveHa goneBbIMA U
OONrOBbIMM LEHHbIMM Oymaramu CO CnpaBeannBOM CTOMMOCTbIO B pasmepe 489 883 Thic. pybnen
(31 pekabpsa 2023 ropa: 431 891 Teic. pybnen). Mo coctosHuto Ha 31 gekabpa 2024 roga y pynnbl HET
obsazatenscTtB no cpoenkam npsimoro PENMO (31 pekabpsa 2023 roga: HeT obA3aTenbCTB Mo cAenkam
npsimoro PEIO)

Bce caenkn npsimoro n o6paTtHoro PENMO Obinn 3akntodeHsb! ¢ LeHTparnbHbIM KOHTpareHToM Ha MockoBCKoM
oupxe — HKO HKL, (AO).

[nsa uenen oLeHKM oXXuaaeMblX KpeAUTHbIX YObITKOB OCTaTKnM AebUTopcKon 3a40MKeHHOCTY Mo AOroBOpam
obpatHoro PETO BkntoyeHbl B 3Tan 1 (OKY 3a 12 mecsues).

AHanus nsMeHeHus pesepBa Mnog oXxuaaemble KpeauTHble YObITKM NpUBedeH B Tabnmue Huxke:

(8 mbicsiyax poccutickux pybned) 2024 . 2023r.
BenununHa oueHoYHOro pesepBsa no COCTOSHMIO Ha 1 sHBaps (628) (211)
OTumcrnenHve pesepsa 3a nepvon (98) (417)
BenunuunHa pe3sepBa no cOCTOSIHUIO Ha KOHeL nepuoaa (726) (628)
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16 MHBecTMLUM B accoLMMpOBaHHbI€ KOMMAaHUN

MHdopmaums 00 MHBECTULMSIX B aCCOLMMPOBaHHbIE KOMMaHUK MO COCTOSIHUIO Ha 31 aekabpsi 2024 roga u
Ha 31 gekabpsa 2023 roga npeacraBrieHa HUXKE:

(8 mbicsiyax poccutickux pybned) 31 pekabps 2024 roga 31 pekabpsa 2023 roga
CtpaHa B Donsa Bnape- bBanaHcoBas [Oonsa Bnage- bBbanaHcoBas
va geaTtenb-
perucTpaumu HOCTH HuA,% CTOMMOCTb HuA,% CTOMMOCTb
HanmeHoBaHue KOMMaHUMn
000 CemunoTuk Po® BuoTtexHonorun 33,35 47 000 33,35 47 000
Pesepe nog obecueHeHne (10 496) (8 391)
WToro MHBecTMUUM B aCCOLIMMPOBaAHHbIE
KOMMaHuu 36 504 38 609

WHBecTuuum B accounnpoBaHHble npeanpuaTua ObInn OTpaxeHbl B KOHCOJ'IVID,VIpOBaHHOVI (*)I/IH&HCOBOVI
OTHYETHOCTHU prnnbl no (baKTVI‘-IeCKOIZ CTOMMOCTK, TaK KaK npuMeHeHune mMeToada AO0J51ieBOoro y4dactud
ABNANOCb HECYLECTBEHHbIM, N3-3a OrpaHN4YeHHbIX pa3MepoB “ 00bEMOB OeATENbHOCTH BbllLlEeYyKa3aHHbIX
accounmnmpoBaHHbIX I'Ipe,El,anIFlTMVI.

B 2024 rogy obecueHeHne Broxenun B OO0 «CemunoTnk» coctasuno 10 496 Teic. pybrnen (2023 roa:
8391 ThiC. pybnien). Co3gaH peseps B pa3mepe 0becLeHeHms.
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17 OcHOBHbIe cpeacTBa U HeMaTepuarbHble aKTUBbI
3paHuna TpaHc- OdbncHoe n He3asep- Utoro Hemare- Utoro
NOpTHbie KOMNbLITEPHOE  LUEeHHOe CTPOoMU- OCHOBHbIl€ puanbHble
(8 mbicsiqax pocculickux pybned) cpeactBa  obopypoBaHue TeNnbLCTBO cpeacTtBa aKTUBbI
MepBoHayvanbHasi CTOMMOCTb Ha
1 anBaps 2024 roga 71698 18 196 27 969 9399 127 262 3530 130 792
HakonneHHasi amopTu3auus (31 029) (11 212) (27 252) (69 493) (1016) (70 509)
BanaHcoBasi cToMMOCTb Ha
1 auBaps 2024 ropa 40 669 6 984 717 9 399 57 769 2514 60 283
MoctynneHua - 10 885 439 490 11 814 125 11 939
BbIGbITHS - (8 448) - (9 889) (18 337) - (18 337)
HakonneHHas amopTm3aums no
BbIObIBLUMM 0ObEKTaM - 8 448 - - 8 448 - 8 448
AMOpPTM3ALMNOHHBIE OTYMCNEHUA (1 433) (2197) (495) - (4 125) (785) (4 910)
BanaHcoBasi cCTOMMOCTb Ha
31 pekabps 2024 roga 39 236 15 672 661 - 55 569 1854 57 423
MepBoHavanbHasi CTOMMOCTb Ha
31 pekabpsa 2024 roga 71698 20 633 28 408 - 120 739 3655 124 394
HakonneHHast amopTusauus (32 462) (4 961) (27 747) (65 170) (1801) (66 971)
BanaHcoBasi cTOMMOCTb Ha
31 pekabps 2024 roga 39 236 15 672 661 - 55 569 1854 57 423
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17  OcHOBHbIe CpeACTBa U HemaTepuarnbHble aKTUBbI (MPOAOITKEHNE)

3paHuna TpaHc- OdbncHoe n He3asep- Utoro Hemare- Utoro
NOpTHbie KOMNbLITEPHOE  LIEeHHOe CTPOoMU- OCHOBHbIl€ puanbHble
(8 mbicsiqax pocculickux pybned) cpeactBa  obopypoBaHue TeNnbLCTBO cpeacTtBa aKTUBbI
MepBoHayvanbHasi CTOMMOCTb Ha
1 auBapsa 2023 roga 71 698 19 081 28 325 - 119 104 3530 122 634
HakonneHHasi amopTu3auus (29 596) (16 347) (27 391) (73 334) (249) (73 583)
BanaHcoBas cToMMOCTb Ha
1 auBapsa 2023 ropa 42 102 2734 934 - 45 770 3281 49 051
MocTynneHus - 7 790 322 9399 17 511 - 17 511
Bbi6biTUA - (8 675) (678) - (9 353) - (9 353)
HakonneHHas amopTr3aums no
BbIObIBLUMM OOBbEKTaM - 8 675 635 - 9310 - 9 310
AMOpPTM3aLMNOHHbIE OTYMUCTIEHUS (1 433) (3 540) (496) - (5 469) (767) (6 236)
BanaHcoBas cToMMoOCTb Ha
31 pekabps 2023 roga 40 669 6 984 717 9399 57 769 2514 60 283
MepBoHavanbHasi CTOMMOCTb Ha
31 pekabpsa 2023 roga 71698 18 196 27 969 9399 127 262 3530 130 792
HakonneHHas amopTm3aums (31 029) (11 212) (27 252) (69 493) (1016) (70 509)
BanaHcoBas cToMMOCTb Ha
31 pekabps 2023 roga 40 669 6 984 717 9399 57 769 2514 60 283
44

43



I'pynna lMy6nu4Hoz2o akyuoHepHozo obwecmea «MHBECTULINOHHASI KOMITAHUS UK PYCC-UHBECT»
lMpumeyaHus kK kKOHconudupoeaHHOU ¢huHaHcoeol omyemHocmu — 31 dekabps 2024 2oda

18 MHBeCTMLUMOHHAsA HEABNXUMOCTb

K nHBeCTMUMOHHON HeaBMXMMOCTU [pynna oTHecna 3gaHue (PeKOHCTPYKUKuA 3aBeplueHa 31 gekabps
2022 r.), 3eMenbHbI Y4acTOK W KanutanbHble 3aTpaTbl N0 61aroyCTpoMCTBY NpUnerarLLen TeppuTopun.
Ha 31 pekabpsa 2024 roga u 31 gekabpsa 2023 roga 3gaHve 1 3emMnst y4TeHbl No cnpaBeanMBon
CTOMMOCTM MO pe3ynbTaTam NpodecCcnoHanbHON OLEHKM C y4aCTUEM BHELLUHUX HE3aBUCMMbIX 3KCNEPTOB
Mo OLEHKe HEOABMXMMOCTU, UMEIOLLIMX HAO IeXaLLy NPU3HAHHY NPpodeccMoHarnbHy KBanMguKkaumio.
KanutanbHble 3aTpaTbl N0 611aroyCTpoNCTBY YYTEHbI MO NEpBOHAYanbHON CTOMMOCTHM C UCMOSIb30BaHUEM
NMHEHOro MeToaa amopTusaLun.

31 pekabpsn 31 pekabps
(8 mbicsivax pocculickux pybned) 2024 ropa 2023 ropa
PekoHcTpyupoBaHHOe 30aHne 870 238 854 100
3eMenbHbIf y4acTok 245 452 94 900
KanuTtanbHble 3aTpaTthbl N0 611aroycTponcTBy 28 269 27 459
UToro niBecTMLUMOHHAA HeABMXNMOCTb 1143 959 976 459

AHanua nameHeHuns CﬂpaBeﬂﬂMBOVl CTOMMOCTMH, FIpI/I3HaHHOIZ B COCTaBe Flpl/l6blﬂl/l, npmBeaeH B Tabnuue
HWXe:

(8 mbicsivax poccutickux pybned) 2024 r. 2023r.
BenuunHa nameHeHns cnpaBeanmBon CTOMMOCTU MO COCTOSAHMIO Ha 1 SHBaps 287 806 -
M3ameHeHne cnpaBeanvMBon CTOMMOCTM 3a nepuog 169 506 287 806

BenuuvHa nsmeHeHusi cnpaBeasiMBo CTOMMOCTU MO COCTOSAHUIO Ha
KOHeL| nepuoaa 457 312 287 806

Ha 31 gekabps 2024 r. amopTU3aLMOHHbIE OTYUCIIEHUS MO KanuTanbHbIM 3aTpaTam no 6naroycTponcTay
coctaBunm 4 012 Teic. pybnen (Ha 31 gekabpsa 2023 r.: 2 006 Tbic. pybnen).

19 Mpouune aKkTUBbLI
31 pekabps 31 pekabps

(8 mbicsiHax pocculickux pybned) 2024 ropa 2023 ropa
Mpoyne akTMBbLI
PacuyeTbl ¢ nocTaBLmkamn 1 nogpsgunkamm 2 846 4744
PacyeTbl ¢ npounmun gebutopamu 36 773 35 968
PacueTbl ¢ 61o4KeToM MO Hanoram oTMMYHBLIM OT Harnora Ha

npuobINb 1681 35030
ABaHCOBbIE NNATEXM NO Hanory Ha NpubbInb 2822 2243
WToro HecbmHaHCOBbIE aKTUBbI B CTaTbe NPOYMe aKTUBbI 44 122 77 985
Peseps nop obecLeHeHne Npo4nx akTMBOB (32 081) (32 081)
UToro npoune HechHaHCOBbLIE aKTUBbLI B COCTaBe NPO4UX

aKTUBOB 12 041 45904
®PrHaHCOBbIE aKTUBbI
MapaHTuiiHOEe obecneveHne Ha Bupxe - 35567
3a80mkKeHHOCTb No eBpoobnnraunsam 1075 759 579 150
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31 pekabps 31 gekabps
(8 mbicsiyax pocculickux pybned) 2024 ropa 2023 ropa
HebuTtopckasi 3a40/MKEHHOCTb NOKyNaTenen 3a okasaHHble YCIyru 2595 3577
3aliMbl, BblaHHbIE COTPYAHMKaM 918 154
UToro chmHaHcoBbIe aKTMBbI B CTaTbe Npo4ne akTUBbI 1079272 618 448
Pe3epB noa o6ecueHeHue Npounx hMHaAHCOBbLIX aKTUBOB (1075 767) (415 200)
Utoro npoumne chuHaHCOBbIE aKTUBLI B COCTaBe NPOYMX aKTUBOB 3505 203 248
UToro npoume aKkTuBbI 15 546 249 152

AHanua nameHeHunsa pe3epBa noag obecueHeHne npmBeaeH B Tabnuue HUXe:

(8 mbicsvax pocculickux pybned) 2024 2023
BenuuvHa pesepBa No COCTOAHMIO Ha 1 siHBaps (447 281) (32 265)
BoccTtaHoBneHue/(oTuncneHne) pesepea 3a nepuos (660 567) (415 016)
BenuuuHa pesepBa no coctosiHuIo Ha 31 gekabps (1 107 848) (447 281)

Mo cocTtosiHuio Ha 31 gekabps 2024 roga Ans Uenen OUEeHKU OXnaaeMblX KpeAUTHbIX YObITKOB OCTaTKM
AebuTopckon 3agomKkeHHoCTH B pa3mepe 15 546 Toic. pybnen (2023 rog: 664 304 Thic. pybnew) BKNOYeHbI
B OTan 1.

OcTaTkn 4ebUTopCKON 3a40MKEHHOCTH NOKynaTenen, NoCTaBLLMKOB U NOAPAAYMKOB, NPOYNX 4eBUTopos.,
NpoCcpoYeHHON Ha cpok 6onee ogHoro roga, B pa3mepe 1 107 848 Twic. pybnen (2023 rog: 32 129 Thic.
pybnewn) sknioveHbl B 3Tan 3. OueHOYHbIN pe3epB nog KpeauTHble YObITKU No 3TUM OcTaTkaM COCTaBuIl
1107 848 Tbic. pybnen (2023 roa: 32 129 Tbic. pybnen). B TeueHne 2024 roga 3agormKEHHOCTb MO
espoobnuraumam B cymme 1 075 759 6bina peknaccnduumposaHa us 3tana 1 8 3tan 3.

Ha 31 pgekabpsa 2024 roga knaccudukaumsa npodmx pMHaHCOBLIX akTUBOB B COOTBETCTBUM CO CTpaHoWm
HaxoXOEeHUSA KOHTpareHTa npeacTtaefeHa cneayowum obpasom: Poccua — 3 505 Teic. pybnen. Ha 31
Aekabps 2023 roga knaccuduvkaums MpovMx (PUHAHCOBLIX akTMBOB B COOTBETCTBUM CO CTpaHOW
HaxoXOeHUs KOHTpareHTa npeacrasneHa cneaytowmm obpasom: Poceus — 39 250 Thic. pybnen, cTpaHbl-
yneHbl O3CP 163 998 TbIC. pybnen.

20 ®PuHaHCOBLIE O00f3aTeNnbCTBa, OLleHUBaeMblieé MO ChNpaBeasyIMBOW CTOMMOCTM 4epe3
npuobLINb U yObITOK.

Ha 31 pekabps 2024 r. n Ha 31 gekabps 2023 r. HeT MHAHCOBbLIX 00s13aTENbLCTB, OLEHMBAEMbIX MO
crnpaBensimBon CTOMMOCTM Yepes Npubbinb nnu yobITOK.

21 Mpouune obszaTenbcTBa

31 pekabpsna 31 pekabps
(8 mbicsiyax pocculickux pybned) 2024 ropga 2023 ropga
HegbuHaHcoeble ob6s13amenibcmea:
PesepB noa Hencnonb3oBaHHbIE OTMyCKa 4783 4294
PacueThbl ¢ nepcoHanom no onnate Tpyaa 3213 3091
3a40/MmKeHHOCTb NO Hanoram, OTNMYHBIM OT Harnora Ha NpubbINb 5622 6579
PacueTbl ¢ npounmun Kpegutopamm 219 5
PacueTbl no coumanbHOMy CTpaxoBaHUo U obecneyeHmnio 961 908
3a0mKEHHOCTb MO Hanory Ha NpuobINb 757 241
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31 pekabpsna 31 pekabps

(8 mbicsiqax pocculickux pybned) 2024 ropa 2023 ropa
UTtoro HecbnHaHcoBbIe 06s3aTenbCTBAa B cCOCTaBe NPOvNX

obsizatenbCcTB 15 555 15118
duHaHcosble ob6si3amenibcmea:
OcTaTkn AeHEeXHbIX CPeACTB KMMEHTOB N0 OpOKEPCKUM onepaunsim 26 608 17 434
PacueTbl nokynatensamu, 3akasdymkamu 1 npoynmmn Kpeauntopamm 20194 1863
PacueTbl ¢ nocrtasLumkam 1 nogpsaymkam 3581 2 388
UToro dhmHaHcoBbLIe 06s3aTenbCcTBa B cOCTaBe NPOYNX

ob6si3aTenbLCTB 50 383 21685
Utoro npoumne obssatenbcTBa 65 938 36 803

Ha 31 gekabpsa 2024 r. u Ha 31 gekabpsa 2023 r. Bce npoune uHaHcoBble 0b6A3aTensCcTBa OTHOCUINUCE K
pacyeTam C pOCCUACKUMUN KOHTpareHTamu.

22 AKUMOHEepPHbIN KanuTan

3aperncTpmpoBaHHbIN, BbINMYLLEHHbLIN 1 HAXOAALWNIACA B ObpalleHun akumMoHepHbI kanutan MNpegnpuatmsa
coctouTt 13 109 000 000 obbikHOBEHHbIX akuun (2023 rog: 109 000 000). HomunHanbHas CTOMMOCTb OO4HOW
akumm — 1 pybnb.

B3HocCbl B aKLMOHEPHbLIN KanuTar, ocyllecTBreHHble 0o 1 sHBaps 2003 roga, Obinn CKOppPeKTUPOBaHbI Ha
cymmy 1383 376 Tbic. pybnei c y4eToM M3MeHeHMI obLien nokynaTenbHOW crnocobHocTn pybnsa B
cooTBeTCcTBMM C TpeboBaHnsiMM MCPO (IAS) 29 «PrHaHCOBast OTYETHOCTb B YCNOBUAX TMNEPUHIALUNY.

Takum obpa3om, GanaHcoBasi CTOMMOCTb aKUMOHEPHOro KamuTana Mo cocTtosHuo Ha 31 aekabps
2024 ropa coctaBnseT 1 492 376 Toic. pybnen (2023 rog: 1 492 376 Teic. pybnen).

BnagenbLpbl 0ObIKHOBEHHbIX akUWiA UMeloT NpaBo Ha NosyyeHve AMBMOEHOOB MO Mepe UX 00bsBMEHNs, a
Tawke o6nagalT NMpaBoOM OOHOMO rofoca Ha akuuMilo Ha rodoBbIX OGLIMX M BHeovepedHbIX OBLLMX
cobpaHusx akumMoHepoB MpeanpuaTus.

Mo coctosHuio Ha 31 pekabps 2024 roga BenuyMHa COBCTBEHHbIX aKUUW, BbIKYMMEHHbIX [pynnon,
coctaBuna 466 844 wtyk (2023 roa: 496 844 wtyk) unn 16 351 Teic. pybnen (2023 roa: 17 402 Tbic.
pybnen).

23 MpubbINb Ha akuuto

Mokasatenb 6asoBow NpuObLINM Ha akuuo 3a 2024 rog OCHOBLIBAETCS Ha NPUOLINK, NpUYUTatoLLENCS
BnagenbLam OObIKHOBEHHbIX akuui, B pasmepe 551 508 Tobic. pybnen (2023 roa: npubbinu B pasmepe
527349 Tbic. pybnewn) M cpeaHEB3BELLEHHOM KONMYeCcTBE OOLIKHOBEHHbIX akKUMi, HaxogswWwmxcs B
obpaLlleHnn, onpegenseTcs criegyowmm oopasom.

2024 rop, 2023 rop,
(Y6bITOK)/Mpubbinb 3a roa, NpuHaanexawmun akumoHepam pynnol -

Bnagenbuam obbIKHOBEHHbIX akLMI, ThiC. pybren (551 508) 527 349
CpeaHeB3BeLLIEHHOE KONMMYEeCTBO OObIKHOBEHHLIX akUmMiA B obpalleHmm 108 533 156 108 503 156
Ba3oBbii n pa3aBogHEHHbIN (YObITOK)/NPUOLINL Ha 0GBIKHOBEHHYIO

akuuo (B pyonsix Ha akuuio) (3:08) 4,86
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Y MpeanpuaTns HeT 0BbIKHOBEHHBIX aKUMIN, NMPUBOASLLMX K pa3BOAHEHUIO Npnbbinu/(ybbiTka) Ha akuuio.

24 YnpaBneHue puckamu, KopnopaTuBHoe yrpaBreHue U BHyTPEHHUA KOHTPOIb
(a) Cmpykmypa KopnopamueHO20 yrpaesieHus

Mpeanpuatne cosgaHo B opmMe Ny6nuYHOro akumoHepHoro obLlectsa B COOTBETCTBUM C TpeboBaHMAMM
3akoHogartenbcTBa Poccuinckon depepauunn. Boiclunm opraHom ynpasneHus lNpegnpuatnem ssnsieTtcs
OObLee cobpaHue akUMOHEPOB, CO3biBaeMOe ANs NPOBEAEHMS eXeroaHblX U BHeoYepeaHbIX cobpaHu.
OG6Lee cobpaHve akLMOHEPOB NPUHMMAET PELLUEHUS OTHOCUTENBHO AeaTensHocTu MNpeanpuatms.

O6wee cobpaHne akumoHepoB onpepensaetr coctaB Coseta [dupektopoB. CoBeT [npektopoB HeceT
OTBETCTBEHHOCTL 3a 06LLiee ynpaBneHue aestensHocTbio MpeanpusaTus.

3akoHogaTensctBoM Poccuiickon ®egepauun n yctasom lNpegnpmaTtns onpeaeneHbl NepeyHn peLLeHni,
KOTOpble npuHMMalrTCA wucknountensHo O6wmm cobpaHuem akuMOHEpPOB, W PELUEHWUW, KOTopble
npuHumatotcs CoseToM [npeKkTopos.

PykoBoaCTBO TekylLlen AesTenbHoCTbo MNpeanpuaTisa ocyLwecTBNsSeTca eanHONMUYHBLIM UCMONHUTENbHBLIM
opraHom [lpe3angeHTom — [eHepanbHbIM OMPEKTOPOM, W KOMmernanbHblM WUCMOMHMTENBHBIM OpPraHoMm
Mpeanpuatns — MNpaenenunem. 3acenaHne Coseta [upekTopoB Ha3HavaeT lNpesvgeHTa — TeHepanbHOro
avpekTtopa, onpegensdetr coctaB [lpaBneHus. MWcnonHutenbHble opradHbl  [pegnpustus  HecyT
OTBETCTBEHHOCTb 3a BbINOMIHEHWE pelleHun, NpuHaTbix Obwum cobpaHnem akumoHepoB n CoBeToM
OupektopoB [Mpeanpuatunsa. VcnonHutensHble opradbl [Npeanpusatua nogotyetHsl CoBeTy [MpekTopoB
Mpeanpuatns n Obwemy cobpaHnio akLMOHEPOB.

Mo cocTosiHuio Ha 31 aeka6ps 2024 roga coctas MpaBneHns ABNAETCA CreayoLLmm:

. BeiukoBa E. A. — lNpeacepatens NpaBneHus;
. ApyTioHsH A. T.; n

. PbibHnkoBa H. B.

(6) [IMonumuku u npoyedypbl BHyMPEeHHe20 KOHMPOJIsi

Coset [OupektopoB n lNpe3vaeHT — ['eHepanbHbI OUPEKTOP HECYT OTBETCTBEHHOCTb 3a pa3paboTky,
npuMeHeHne u nogaepXaHme BHYTPEHHWX KOHTporien B [pynne, COOTBETCTBYHOLUMX XapakTtepy u
mMacLiTaby onepauui.

LleJ'IbIO CUCTEeMbl BHYTPEHHNX KOHTpOﬂeVI sBnsieTca obecneyeHune:;

. Hagnexallen u BCECTOPOHHEN OLIEHKM 1 YNPaBeHUsi puckamu;

. Hagnexallero yHKUMOHMPOBaHMS BrU3Hec-noapasaeneHuii U nogpasaeneHnil, OTBETCTBEHHbIX 3a
BegeHwe OyxranmTepckoro yyeta W MOATOTOBKY  (PMHAHCOBOW  OTYETHOCTW,  BKMOYas
COOTBETCTBYIOLLYIO aBTOpU3aLmio, 06paboTKy U OTpaXkeHUe B y4eTe onepauuii;

o MOMHOTbLI, TOYHOCTU U CBOEBPEMEHHOCTU [aHHbIX OGyXranTepckoro ydyerta, YrnpaBrieHYecKou
UHOpMaLIMM 1 OTHETOB ANS PEryNMpYOLLUX OPraHos;

o HagexHocT UT-cuctem, LENOCTHOCTY U 3aLUMThl JaHHBIX U CUCTEM;

o NpefoTBpaLLEHUS] MOLUEHHUYECKOW UMW HE3AKOHHOW [AesTEeNbHOCTM, BKMYasi HernpaBoOMepHOe

NpUCcBOEHNE aKTNUBOB;

(] cobntogeHns 3akoHodaTenbCcTBa U HOPMAaTUBHO-MPaBOBbIX aKTOB.

PyKkoBOACTBO HeceT OTBETCTBEHHOCTb 33 BbISBNERE—M—0OLEHKY—PICKOB—Pa3paboTKy KOHTpOnen u
MOHUTOPUHT UX 3¢pdeKTUBHOCTU. PYKOBOACTBO OCYLLEGTBAAET-MOHUTOPUHF-IEEEKTUBHOCTI BHYTPEHHNX
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KOHTpOJ'IeI7I prnnbl n Ha nepmou,mquKoPl OCHOBE BBOAUT AOOMOJIHUTESIbHbIE KOHTPOJIN UMK BHOCUT
N3MEHEHUA B CyLLECTBYHOLLNE KOHTPOJIN, NPpU HeobXxoaAMMOCTH.

pynna paspaboTtana cucTtemy CTaHAapToB, NOMAWUTMK W npoueayp Ans obecneveHns Haanexaliero
BbIMOMHEHNS OnepauMn K CcOoGNIoAeHNs COOTBETCTBYIOLUMX 3aKOHOAATElNbHbIX WM HOPMAaTWMBHBIX
TpeboBaHWi, BKIloYas cnegyowme obnactu:

. TpeGoBaHuA K Haanexallemy pacnpeneneHuo NosIHOMOYWI, BKIOYasi HE3aBMCUMYHO aBTOPU3aLIMIo
onepaumi;

. TpeGoBaHNsA K OTPaXKEHNIO B yYETE, CBEPKE U MOHUTOPUHIY Orepauuii;

. cobrtoieHne 3akoHoAaTeNbHbIX U HOPMATUBHbIX TpeboBaHui;

. AOKYMEHTMpOBaHWe CpeacTB KOHTPONS U Npoueayp;

. TpeboBaHMsA K NePUOANYECKON OLIEHKE PUCKOB, C KOTOPbIMUK cTankneaeTcs [pynna, u agekBaTHOCTU
CPeACTB KOHTPONEN 1 npoueayp, NPUMEHSIEMbIX B OTHOLLEHUW BbISIBNIEHHbIX PUCKOB;

. pa3paboTKy pe3epBHbIX MITAHOB MO BOCCTAHOBMNEHWNIO AESTENBHOCTY;

. NoceLleHne TPEHNHIOB M NPOdeCcCUoHanbHoe pa3BUTUE;

. HOPMbI 3TUYECKOrO U NPeANnPUHUMATENBCKOIrO NOBEAEHUS; U

o CHWXXEHWE YPOBHSI PUCKOB, B TOM YMCIie MYTEM CTPaxOBaHWUS B TEX Clyyasix, Korga aTo siBMseTcs

3P PEKTUBHLIM.

B Npynne cywecTteyeT nepapxus TpeboBaHuii kK aBTopusaLmmn onepauui B 3aBMCMMOCTU OT UX MacwTaba
N CIIOXHOCTM.

CobniogeHne ctaHgapToB [pynnbl nogaepxmBaeTcs ¢ NOMOLLBIO NPorpaMMbl NEPUOANYECKUX NPOBEPOK,
BbinonHaemblx OTaenom BHyTpeHHero ayauTta. PesynbTatbl npoBepok OTdena BHYTpeHHero aygura
obcyxagalTca C  COOTBETCTBYOLWMMU COTPYOHWKaMKW, OTBETCTBEHHbIMW 3a BedeHue (UHaHCOBO-
XO3ANCTBEHHON AeAaTenbHOCTU. KpaTkui oTyeT C pesynbTatamm NpoOBEpOK AOBOAUTCA OO CBedeHUs
Coseta [JupekTopos, KomuteTa no pmHaHcam 1 ayamTy v BbICLLEro pykoBOACTBa [pynnbl.

Opl’aHbI, OTBETCTBEHHbIE 3a opraHn3auunio CUCTEMbl BHYTPEHHUX KOHTpOJ'IeIZ rpyI'II'IbIZ

. CoBeT [IMpeKTopoB 1 ero KoMuTeThl, Bkntovasd KomuteT no pmHaHcam v ayauTy;

. Mpe3ngeHT-I'eHepanbHbI OUPEKTop;

. maBHbIN ByxranTtep;

. Buue-npe3ngeHT-3amectutens 'eHepanbHOro AnpeKkTopa no BHYTPEHHEMY KOHTPOIHO;

o OTgen no ynpasreHnio puckamu,;

o OTgen BHYTpPEHHero ayauTa;

. lMpoymne coTpyaHWKK, NogpasgeneHms u crnyxobl, OTBETCTBEHHbIE 3a cobniogeHne yCTaHOBIEHHbIX

CTaHOapTOB, NOJINTUK U npoueanyp.

BakoHopaTenbcTBo Poccuiickon depepaumm, Bkntovas PepgepanbHbii 3akoH oT 22.04.1996 Ne 39-03 «O
pblHKE LEHHbIX Oymar», ycTaHaBnuBaeT TpeboBaHUs K NpodeccMoHanbHOM KBanudukauuu, LeroBOK
penytauum un npodne TpeboBaHWss Kk udneHam CoseTa [upektopoB, [lpaBneHusi, KOHTpornepy
NpodeCCUOHANBHOIO Y4aCTHUKA PbiHKA LEHHbIX Bymar 1 NpoYUM KMoYeBbIM PYKOBOASLLMM COTPYOHUKAM.
Bce u4neHbl pykoBOOALWIMX OpraHoOB W OpraHoB YynpasneHus [pynnbl COOTBETCTBYIOT YKas3aHHbIM
TpeboBaHunaM. PykoBoacTBo cuuTaeT, 4to [pynna cooTBeTcTBYeT TpeboBaHusm bBbaHka Poccuu,
YCTaHOBJIEHHbIM K CUCTeMe YynpaBlieHUA puckamm un cucteme BHYTPEHHUX KOHTpOJ‘IeVI n cuctema
ynpaBreHnsi puckamm 1 cuctema BHYTPEHHUX KOHTPOJSIEN COOTBETCTBYIOT MacLuTaby, xapakTepy U YpOBHIO
CINOXHOCTN onepauun.

(8) [lMonumuku u npouyedypbl ynpaeseHusi puckamu

YHpaBneHme puckamm nexuT B OCHoOBe VHBECTULIUPHHOV—AESTEREHOCT——SBASETICA CylwleCTBE€HHbIM
anemMeHToM OI'IepaLI,VIOHHOI7I OeATeNbHOCTU rpyﬂl'lbl.

49

48



I'pynna lMy6nu4Hoz2o akyuoHepHozo obwecmea «MHBECTULINOHHASI KOMITAHUS UK PYCC-UHBECT»
lMpumeyaHus kK kKOHconudupoeaHHOU ¢huHaHcoeol omyemHocmu — 31 dekabps 2024 2oda

Monutmka Mpynnbl MO ynpaBneHuio puckamu HalerneHa Ha onpeaerneHye, aHanvs u ynpasneHue puckamu,
KOTOpbIM MoaBepxeHa [pynna, Ha ycTaHOBIEHWE JIMMWUTOB PUCKOB M COOTBETCTBYIOLLMX KOHTpONeWn, a
TaKkKe Ha NMOCTOSIHHYHO OLIEHKY YPOBHSI PUCKOB U MX COOTBETCTBUS YCTAHOBMEHHbLIM NuMuTam. MNonutuka u
npoueaypbl MO YNpaBleHUo prUckamn nepecMaTpuBaloTCsl Ha PerynsipHoi OCHOBE C LIeSblo OTpaXeHust
W3MEHEHUIA PbIHOYHOW CUTYaLIMK, NpeanaraemMblX NPOAYKTOB U YCIYT, U NOSIBMSAIOLLENCS NyYdLLIen NpakTUKK.

Coset ,D,leeKTOpOB HeCeT OTBETCTBEHHOCTb 3a HajJieXxallee (*JYHKLI,I/IOHVIpOBaHVIe CUCTEMbI KOHTPOIIA No
ynpaesneHn puckamiu, 3a ynpaslieHUe Kro4YeBbiIMU PUCKaMU U op,o6peH|/|e nonuTUK 1 npouenyp no
ynpasJliEHNIO PUCKaMUK, a TaKKe 3a op,o6peHV|e KPYMNHbIX COEJIOK.

PbIHOYHBIV pUCK, BKITIOYaOLWKMIA B cebs LEHOBOW PUCK, PUCK M3BMEHEHNS NPOLLEHTHbBIX CTABOK U BalOTHbIN
pUCK, @ TaKkKe PUCK NUKBUOHOCTU SIBNSAKOTCA OCHOBHbIMW pUcCKamu, C KOTOpbiMK cTankuBaetcs [pynna.
pynna ynpaBngaeT AaHHbIMUK pUckamu criegyolmm obpasom.

PbIHOYHBIU puck

PbIHOYHbBIN PUCK — 3TO PUCK U3MEHEHUA CI'IpaBeﬂ,J'IIABOVI CTOMMOCTU Unn 6WJ,YLLI,I/IX NOTOKOB AOEHEXHbIX
cpencTs no (*)I/IHaHCOBOMy MHCTPYMEHTY BCneacTteBne USMeHeHMA PbIHOYHbIX LIEeH. PbIHOYHBIN pUCK cocTounT
13 BaritoTHOIo pucka, pucka nameHeHuA NpoLUeHTHbIX CTaBOK, a TakXke ApPpYyrnx UeHOBbIX PUCKOB. PbIHOYHbIN
PUCK BO3HUKaAET MO OTKPbITbIM NO3NUNAM B OTHOLLUEHMU NPOLEHTHbIX CTaBOK U OOJIEBbIX d)VIHaHCOBbIX
MHCTPYMEHTOB, NOoABEPXEHHbIX BITUAHUIO oowmnx n cneu,mqomqecmx N3MEHEHN Ha pblHKE ” N3MEHEHNI
YPOBHA BONTATUJIbHOCTU PbIHOYHBLIX LIEH U 0OMEHHbIX KypCOB BasltoT.

3agadent ynpaBrneHUS pPbIHOYHBIM PUCKOM SBMSETCH yMpaBleHWe W KOHTPOMb 3a TeMm, u4ToObl
NMOABEPXKEHHOCTb PbIHOYHOMY PWCKY He BbIXOAMNA 3a pamKu NpuvemneMblXx napameTpoB, Mpu 3TOM
obecneynBas oNTUMMU3aLNIO JOXOAHOCTU, MONyYaeMOomn 3a NPUHATBIN PUCK.

Puck usmeHeHus NMPOUEHMHbIX CMa8oK

P1cK n3MeHeHUs1 NPOLEHTHbIX CTaBOK — 3TO PUCK U3MEHEHUSI CpaBeanvBON CTOMMOCTU Unu OyayLmnx
MOTOKOB [AEHEXHbIX CPeacTB MO (UHAHCOBOMY WHCTPYMEHTY BCNEACTBUME W3MEHEHUS PbIHOYHbIX
NPOLEHTHbIX CTaBoK. [pynna noaBepxeHa BNUsHWIO konebaHuii, npeobnagarLmx PbIHOYHbIX MPOLIEHTHbIX
CTaBoOK Ha ee (pUHaAHCOBOE MOMOXEHWE W MNOTOKM [eHeXHbIX cpencTB. Takue konebaHuss moryTt
yBenMuMBaTb YPOBEHb MPOLEHTHON MapXu, OAHAKO MOTYT U CHUXaTb ero nubo, B Cryvyae HEOXMOAHHOIO
N3MEHEHUSI MPOLLEHTHBIX CTABOK, NPUBOAUTL K BO3HUKHOBEHMIO YObITKOB.

Puck nameHeHus NPOLEHTHbIX CTaBOK BO3HMKAET B Cllydaax, Korga mMmewwmeca unm nporHosmpyemble
aKTuBbl C onpeaerieHHbiIM CPOKOM noraweHuaA Oonblle MM MeHbLUe MO BenMYuHE MMerLnxca mnn
NPOrHo3npyembIx 00643aTenbCTB C aHanorn4yHbIM CPOKOM noratwueHu4a.

YHpaBneHme PUCKOM U3MEHEHUA NPOUEHTHbIX CTaBOK MOCpeACTBOM MOHUTOPUHIa BEJTMYUHDI
HEeCOOTBETCTBMA NO CpOKaM MNPOUEHTHbIX aKkKTUBOB MPOUEHTHbIM obsa3aTrenbcTBamM AOMONHAETCS
npou,enypoﬂ MOHUTOPWUHIAa 4yBCTBUTEJIbHOCTU YNCTOIO NPOLEHTHOro oxona K pas3findHbiM CTaHOAPTHbLIM
N HeCTaHOAPTHbIM CUueHapuaMm N3MeHeHUaA I'IpOLLeHTHOI7I CTaBKW.

CpedHue 3ghghekmueHble NPoyeHMHbIe cmaeKu
Cnepywowasa ganee tabnuvua otpaxaeT cpegHue 3deKTUBHbIE NMPOLEHTHbIE CTaBKM MO MPOLIEHTHbIM

aKTMBaM Mo cocTosiHMIo Ha 31 aekabpsi 2024 roga 1 31 gekabpst 2023 roga. [JaHHble NPOLEHTHbIE CTaBKM
OoTpaXaltT NPMONN3UTENbHYI0 JOXOAHOCTL K MOraleH1o COOTBETCTBYIOLLMX aKTUBOB.

2024 rop, 2023 rop,
CpepHsas achdekTnBHasa npoueHTHas CpeaHsasn addekTMBHasA NpoLeHTHasA
ctaBka % cTaBka %
HDonnapbl HOonnapbl
Py6nu EBpo CLIA Py6nun EBpo CLIA
MpoueHTHbIe aKTUBbI
®PUHaHCOBbIE UHCTPYMEHTHI,
oLeHnBaemble No cnpaseaninBom
CTOMMOCTU Yepes NpubbInb Nnm
y6bITOK 17,81 3,27 442 - 4,42 6,25
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2024 rop, 2023 rop,
CpepHnan achdekTnBHana npoueHTHana CpeaHsan addekTMBHaAA NpoLeHTHaA
cTaBka % ctaBka %
Honnapsbl [donnapsbl
Py6nu EBpo CLUA Py6nu EBpo CLUA
[poyne akTnBbI 10,67 - - 7,99 - -

AHanu3s YyyecmeumeslbHOCMu K USMeHEeHUHK MNMPoUueHMHbIX CMae8oK

AHanns3 4yBCTBUTENbHOCTN YNCTON NPMOLINKW UNn yobiTka 1 KanuTana (3a BblMETOM HarNoroB) K UISMEHEHUIO
NMPOLIEHTHbIX CTABOK (PMCK MepecMoTpa MPOLIEHTHbIX CTABOK), COCTABMEHHbIN Ha OCHOBE YNPOLLEHHOIo
CcueHapus napannenbHoro casura KpyBbIX 4OXOAHOCTM Ha 400 6a3nCHbIX MYHKTOB B CTOPOHY YBESTMYEHMS
UMM YMEHbLUEHUS TMPOUEHTHbIX CTaBOK M MNEPECMOTPEHHbLIX MO3ULMA MO MPOLEHTHBIM akTuBam U
obsi3aTenbCcTBaM, 4ENCTBYHOLLMX MO COCTOSAHMIO Ha 31 gekabps 2024 roga n 31 gekabps 2023 roga, MoxeT
ObITb NpeacTaBneH cneayowmm obpasom.

2024 rop, 2023 rop,
Yucrasn KanuTtan Yucran KanuTtan
npuobInbL npudbInb
(8 mbicsiqax poccutickux pybned) unu yobIToK unu yobITokK
MapannenbHbivi cosur Ha 400 (2023: Ha 400)
6a3nCHbIX MYHKTOB B CTOPOHY YMEHbLLEHUS CTaBOK (61 088) (61 088) (92 408) (92 408)
MapannenbHbivi cosur Ha 400 (2023: Ha 400)
6a3nCHbIX NYHKTOB B CTOPOHY YBEMNWUYEHNSI CTABOK 61 088 61 088 92 408 92 408

Ha 31 gekabpsa 2024 n Ha 31 gekabps 2023 roga npoueHTHble UHAHCOBLIE aKTMBbI U 0b0si3aTenbCcTBa
npeacTaBnsanm cobon KOHTpaKTbl ¢ PUKCUPOBAHHOWM MNPOLIEHTHON CTaBKOW.

BanromHsblitl puck

Y pynnbl MMetoTCS akTUBbI M 0653aTeNbLCTBA, BblpakeHHbIE B HECKONbKUX MHOCTPaHHbLIX BanioTax.
BantoTHbI pUck BO3HMKAET B Cry4vasix, Korga UMetoLmMecs U NporHo3MpyeMble akTUBbI, BblPaXXeHHbIE B
Kakon-nmbo MHOCTpaHHOW BantoTe, 60oMbLue UM MeHbLUEe No BENNYMHE UMEIOLLIMXCS UIN MPOrHO3UPYEMbIX

00sa3aTenbCTB, Bblpa>eHHbIX B TOW e BantTe.

CTpykTypa aKkTMBOB U 00653aTenbCTB B pa3pes3e BantoT MO COCTosHMIO Ha 31 aekabps 2024 roga moxeT
ObITb NpeacTaBneHa cneayowmMm obpasom.

Pyonu EBpo [Oonnapsbl HemoHe- Bcero
TapHble
(8 mbicsisax pocculickux pybned) aKTUBbI
AKTUBbI
[leHexxHble cpeacTBa U UX 9KBUBANEHTLI 2 154 - - - 2 154
[ebutopckasi 3a40mMKEHHOCTb NO caenkam
obpaTHoro PEIMNO 415 938 - - - 415 938
MHBeCcTMUMM B AOMTOBbIE LEHHbIE Dymaru 99 808 4 959 1238 307 - 1343074
MHBecTMUMM B AoneBble LeHHble Bymarn 458 136 - - 1705 459 841
MHBeCTMLUMM B aCCOLMMPOBAHHbIE
npeanpusaTnA - - - 36 504 36 504
OcHoBHbIE cpeacTBa 1 HemaTepuanbHble
aKTuBbI - - - 57 423 57 423
MIHBECTMLUNOHHAA HEABMKUMOCTb - - - 1143 959 1143 959
[poune akTnBbI 3505 - - 12 041 15 546
OTnoXeHHble HanoroBble akTUBbI 1 - - 315 911 315911
Bcero aktueoB 979 541 4 959 1238 307 11567 543 3790 350
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Py6nun EBpo [Oonnapsbl HemoHe- Bcero
TapHble
(8 mbicsidax pocculickux pybned) aKTUBbI
OBA3ATEJIbCTBA
Mpoune obsA3aTenLCTBA (50 383) - (15 555) (65 938)
KpeauTopckas 3a00mKeHHOCTb No caenkam
npsimoro PEMNO - - - -
OTnoxeHHble Hanoroeble 0bsi3aTenscTea - - (141 425) (141 425)
Bcero obssaTenbcTB (50 383) - (156 980) (207 363)
Yucrasa No3mMumuA NO COCTOSAHMUIO Ha
31 pekabps 2023 roga 929 158 4 959 1238 307 1410563 3582987

CTpykTypa aKkTMBOB U 06513aTenbCTB B pa3pes3e BantoT Mo COCTosHMIo Ha 31 aekabps 2023 roga moxeT
ObITb NpeacTaBneHa cneayowmMmM obpasom.

Pyonu EBpo [Oonnapsbl HemoHe- Bcero
TapHble

(8 mbicsivax pocculickux pybned) aKTUBbI
AKTUBbI
[leHexHble cpeacTBa U UX 9KBUBANEHTLI 3645 - 7 - 3652
Hebutopckasi 3a40/MKEHHOCTb NO caenkam

obpaTHoro PEINO 352 974 - - - 352 974
MHBecTMUMM B AONTrOBbIE LEHHbIE Dymaru - 104 919 1721836 - 1826 755
MHBecTUMM B AoneBble LeHHble Bymarn 663 551 - 8 037 1631 673 219
MHBeCTMUMM B aCCOLMMPOBAHHbIE

npeanpuaTms - - - 38 609 38 609
OCHOBHbIe cpeacTBa U HemaTepuarbHble

aKTUBbI - - - 60 283 60 283
VIHBECTMLNOHHAsA HEABMKUMOCTb - - - 976 459 976 459
Mpoune akTmBbI 39 250 5446 158 555 45901 249 152
OTnoXeHHble HanoroBble akTUBbI - - - 68 762 68 762
Bcero aktuBoB 1059 420 110 365 1888 435 1191 645 4 249 865
OBA3ATEJIbCTBA
Mpoune obsizatenbcTea (21 685) - - (15 118) (36 803)
Kpeautopckasi 3agomkeHHOCTb No caenkam

npsimoro PEMO - - - - -
OTnoxeHHble Hanoroeble 0bs13aTenscTBa - - - (79 936) (79 936)
Bcero ob6s3atenbcTB (21 685) - - (95 054) (116 739)
Yucrasa no3vumsa No COCTOAHUIO HA

31 pekabps 2022 roga 1037735 110 365 1888435 1096 591 4133126

PocT Kypca poccuiickoro pyons, kak ykasaHo B HUKecrneayLlen Tadnuue, No OTHOLIEHMWIO K CeayHoLLnm
BantoTam no coctosHuio Ha 31 gekabpsa 2024 roga n 31 gekabpsa 2023 roga Bbi3Ban Obl ONMCAHHOE HUXKE
YMeHbLUEeHNne Kanutana un I'Ipl/l6bIJ'IVI nnn y6bITKa. ﬂaHHbIVI aHann3 npoBogusiICA 3a BblMETOM Halloroe u
OCHOBaH Ha M3MEHEHMsIX BaNOTHbBIX KYPCOB, KOTOPbIE oG -TOYKW, 3PeHUs. LRYbI, SIBNStoTCA 000CHOBAHHO
BO3MOXXHbIMU MO COCTOSIHMIO Ha KOHeL, OTYETHOro nepuoaa. AHany3 nogpasymeBaer; HTO BCe OCTanbHble
nepemeHHble, B 0CO6EHHOCTM NPOLEHTHbIE CTaBKW, OCTAKTCS HEUSMEHHbIMU.
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2024 rop, 2023 rop
MpubbInb KanuTtan MpubbInb KanuTtan
Mnu y6bIToK unu ybbIToK
2024 20% (2023: 20%) cHWxeHWe Kypca eBpo no
OTHOLLIEHMIO K POCCUACKOMY py6rio (744) (744) (17 658) (17 658)
2024 20% (2023: 20%) cHwxeHne Kypca gonnapa
MO OTHOLLEHUIO K pOCCUINCKOMY py6rito (185 746) (185 746) (302 150) (302 150)

MageHne Kypca poCCUMIACKOro pyorisi MO OTHOLLEHUIO K paHee NepevyncrneHHbIM BankioTaM No COCTOSTHUIO Ha
31 nekabpsa 2024 roga n 31 gekabpsa 2023 roga umerno Obl obpaTHbIN 3hdekT npu ycnoeun, YTo BCE
oCTalbHbl€ NEPEMEHHbIE OCTATCA HEU3MEHHbLIMM.

Puck KonnebaHull ueH Ha aKkuuu

Puck koneGaHuii LeH Ha akuumM — 3TO pUCK KorebaHusi CTOMMOCTM (DMHAHCOBOMO WHCTPYMEHTa B
pesynbTate W3MEHEHWA PbIHOYHLIX LEeH BHE 3aBMCUMOCTM OT TOro, GbiNM N NoAoGHblE U3MEHEHUS
Bbi3BaHbl haKTOpamMu, XapakTepHbIMU A5t AaHHOMO KOHKPETHOIO MHCTPYMEHTa UMW ero aMUTEHTa, UIN e
dhakTOpamu, BAVSIIOLLMMI Ha BCE CXOXMEe (PMHAHCOBblE MHCTPYMEHTLI, obpallatolmecs Ha pbiHke. Puck
M3MEHEHUsI LiEH Ha aKuMW BO3HMKaeT Toraa, korga pynna umeeT ANWHHYI UMM KOPOTKYH MO3ULMIO NO
(bMHaHCOBOMY MHCTPYMEHTY.

AHanu3 4yBCTBMTENBHOCTW YUCTOW NPUBHLINM UNn yobiTka 1 kKanuTana K U3MeHeHMsM KOTUPOBOK A0MEBbIX
UeHHbIXx Bymar (CoCTaBneHHbIi Ha OCHOBE MO3UUWWA, [OEWCTBYIOWMX MO  COCTOSHUIO — Ha
31 pgekabps 2024 roga n 31 gekabpsa 2023 roga, v ynpouieHHoro cueHapus 20% CHWXeHus unm pocta
KOTMPOBOK BCEX LieHHbIX Bymar) moxeT ObITb NpeAcTaBneH criegyrowmm obpasom.

2024 rop, 2023 roa
Yucras KanuTtan Yucran KanuTtan
npuobInbL npudbInb
(8 mbicsiyax pocculickux pybned) unu yobIToK unu yobIToK
2024 20% (2023: 20%) pocT KOTMPOBOK AOMEBbIX
LieHHbIX Bymar 68 197 68 720 107 106 107 454
2024 20% (2023: 20%) cHWxeHne JoneBbIX
KOTMPOBOK LIEHHbIX Bymar (68 197) (68 720) (107 106) (107 454)
Puck nukeudHocmu

Puck nukBngHoctn — aTo PUCK TOro, 410 I'pynna MOXKET CTOJIKHYTbCA CO CJIOXHOCTAMU B NpuBIrieHeHUn
OEHEXHbIX cpeancts Anda BbIMOJIHEHNA CBOUX 0bsi3aTenbCTB. prnna nogaepXxumBaeTt HeobxoaMMbIN
YPOBE€Hb JNIMKBUOHOCTU C LENbio obecneveHnss NOCTOAHHOIO HanMuus AeHEXHbIX CcpeacTs, HeobXxoauMbIX
Ans BbINONMHEHUs1 Bcex 00s13aTenbCTB Mo Mepe HacTynneHna CpPpOKOB MX noralleHus. Monntuka no
ynpasneHno NIMKBUOHOCTbIO paccMaTpuBaeTCca U yTBepxXxXaaeTca I'IpaBneHmeM.

HeancKoHTUPOBaHHbIE MOTOKM MO (YUHAHCOBLIM 00siI3aTENBCTBAM HECYLLECTBEHHO OTIMYAKTCS OT
©anaHCcoBOM CTOMMOCTM (PUHAHCOBLIX 00A3aTENLCTB.

B Hwxecnenytowen Tabnuue npeactaBneH aHanu3 cyMmm (B paspese OXuAaeMblX CPOKOB MoralleHus),
OTPaXEHHbIX B KOHCONMWAOMPOBAHHOM OT4eTe O (PMHAHCOBOM MONIOXKEHWM MO COCTOSIHUIO Ha
31 nexabpsa 2024 ropa.
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MeHee OT1m03 Ot3 o bBe3cpoka Bcero

(8 mbicsiyax poccutlickux pybned) 1 Mecsiua MecsiueB 12 mecsiueB noraweHus
[eHexHble cpeacTBa U UX 9KBUBANEHTbI 2154 - - - 2154
HebuTtopckasi 3a40/MKEHHOCTb NO caenkam

obpaTHoro PEIMNO 415 938 - - - 415 938
MHBeCTMUMM B AOMTOBbIE LiEHHbIE Oymaru 99 808 6 846 1236 420 - 1343074
MHBecTMUMM B AONEBbIE LEHHblE Bymarn 458 136 - - 1705 459 841
MHBecTMUMM B acCcouMMPOBaHHbIE NPeaNpUATUS - - - 36 504 36 504
OcHoBHbIE cpeacTBa U HemaTepuarsbHble akTUBbI - - - 57 423 57 423
MHBECTMUMOHHAsA HEOBUKUMOCTb 1143959 1143959
[Npoune akTnBbI 2 587 - 918 12 041 15 546
OTnoXeHHble HanoroBble akTUBbI - - - 315911 315911
Bcero aktueoB 978 623 6 846 1237338 1567543 3790350
Mpoune obszatenbcTBa (48 482) - (1901) (15 555) (65 938)
Kpeautopckasi 3a4omKeHHOCTb No caenkam

npsimoro PEMNO - - - - -
OTnoxeHHble Hanoroeble obs13aTenscTBa - - - (141 425) (141 425)
Bcero o6s3atenncTB (48 482) - (1901) (156 980) (207 363)
Yucrtas no3muums 930 141 6 846 1235437 1410563 3582987

B Hwxecnegywowen Tabnvue npeactaBneH aHanus cymm (B paspese OXMAaeMblX CPOKOB MoralleHus)
OTPaXEHHbIX B KOHCONMMAMPOBAHHOM OTYeTe O (PpMHAHCOBOM MOMOXEHUN MO cocTosAHMIO Ha 31 gekabps
2023 roga.

MeHee Ot1p03 Ot3po bBe3cpoka Bcero

(8 mbicsiyax pocculickux pybned) 1 mecsiua mecsiueB 12 MecsiueB noraweHusi
[eHexHble cpeacTBa N UX SKBUBATEHTHI 3652 - - - 3652
Hebutopckasi 3a40mMKEHHOCTb NO caenkam

obpaTHoro PEINO 352974 - - - 352 974
MHBeCcTMUMM B AOMTOBbIE LEHHbIE Dymaru - - 1826 755 - 1826 755
MHBecTMUMM B AONEBbIE LEHHbIE Bymarn 671 588 - - 1631 673 219
MHBecTnumMmn B accoLMnpoBaHHbIe NPeanpuaTUs - - - 38 609 38 609
OCHOBHbIE CpeacTBa U HemaTepuarnbHble

aKTUBbI - - - 60 283 60 283
MHBeCTULUMOHHAsA HeABMKUMOCTb 976 459 976 459
[poune akTnBbI 39 096 - 164 155 45 901 249 152
OTnOXeHHble HanoroBble akTUBbI - - - 68 762 68 762
Bcero aktuBoB 1067 310 - 1990910 1191645 4249865
Mpoune obszatenbcTBa (19 825) - (1 860) (15 118) (36 803)
KpenuTopckas 3a0omkeHHOCTb Mo caenkam

npsamoro PEMO - - - - -
OTnoXxeHHble Hanoroeble obsi3aTenscTBa - - - (79 936) (79 936)
Bcero ob6si3atenbcTB (19 825) - (1 860) (95 054) (116 739)
Yucras no3mumsa 1047 485 - 1989050 1096591 4133126
25 B3anmo3sauyeT huHaHCOBbLIX aKTUBOB M (hHAHCOBbIX 06A3aTENbLCTB

Cxoxue cornalleHvss BKIIYalT COrnalleHust O KIMpPUHTe NpoU3BOAHbIX (PUHAHGOBLIX MHCTPYMEHTOB,
rnobanbHble reHepanbHble cornalleHus ansa caenokl(«PEMO» v'rFraBanbHble reHepalibHble cornalleHns
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0 npefocTaBneHnn B 3aeM LieHHbIX Bymar. Cxoxune prHaHCOBblE MHCTPYMEHTLI BKMOYaAOT NPOM3BOAHbIE
UHaHCOBbIE WHCTPYMeHTbl, caenkn «PEMNO», cpenkn «obpatHoro PEMO», cornaweHnss o
3aMMCTBOBaHWM 1 NpeaoCcTaBneHnn B 3aeM LieHHbIX Bymar. 'pynna nonyyaet n npuHuMaeT obecnedeHne
B BMAE AEHEeXHbIX CPEeACTB U LEeHHbIX Oymar, obpallatolmxcs Ha pbiHKE, B OTHOLUEHUW CriedyroLmX
caenok:

. coenkun npsmoro PEMO; n

. caenkn obpatHoro PENMO.

MopobHble cornalleHus SBNAKTCA NpeaMeToM CTaHAapTHbIX ycnosBun [ononHeHus o6 obecnedeHuum
3anmcTBOBaHuA MexagyHapogHom accoumauuu OunepoB MO CBOMaM W NPOU3BOAHBIM  (PUHAHCOBLIM
uHctpymeHtam (ISDA). 3OTo o03HayaeT, YTO YyKa3aHHble LeHHble Oymaru, MonyyYeHHble B KavecTBe
obecnedyeHns / nepedaHHble B 3anor, MOryT ObiTb nepedaHbl B 3anor unu NpoAaHbl B TeYEHUe Cpoka
AENCTBNA COENKW, HO JOMKHbI ObiTb BO3BpaLLEHbl 40 CPOKa NMoraleHus caenku. YCnoBus COenkn Takke
NPeaocTaBnslOT KaXAOMY KOHTpareHTy npaBO MpekpaTuTb COOTBETCTBYKOLIME CAENKM B pesynbraTte
HecnocobHOCTK KOHTpareHTa npegoctaButb obecnedeHune. [lo coctosHuo Ha 31 gekabpsa 2024 roga y
pynnbl He 6bIN0 PMHAHCOBBLIX aKTUBOB U OMHAHCOBLIX 06A3aTeNnbCTB, KOTOPbIE:

. B3aMMoO3a4vnTbiBalOTCA B KOHCONMMONPOBaAHHOM OTHeTE O q.)I/IHaHCOBOM NonoXxeHunn prnnbl; nnn

(] ABNAKOTCA NnpeaMeTOoM ropungnyeckn OEeNCTBUTENBbHOro reHeparnbHOro cornawleHunsa o B3anmosadeTe
WM aHanOrMYHbIX COrnalleHun, KOTOpblE pPacnpocTpaHAKTCA Ha CXOoXue (*)VIHaHCOBbIe
MHCTPYMEHTbI, BHE 3aBUCUMOCTU OT TOro, B3aMMo3a4yuUTbIBAOTCA JIM OHM B KOHCOMAMPOBAHHOM
oT4yeTe O CbVIHaHCOBOM NONOXXEeHNN.

26 YcnoBHbIe ob6sa3aTenbCTBA
(a) CmpaxoeaHue

PbiHOK cTpaxoBbix ycnyr B Poccuiickon ®epepauuy Haxooutcs B CTaauv pasBUTUSA, NMOSTOMY MHOrne
POpMbl CTPaxoBOW 3aWnTbl, MPUMEHSEMble B APYrMx CTpaHax, noka HedoCTynmHbl B Poccuinckon
®epepaumn. 'pynna He ocyLlecTBnsAna B NofIHOM 06beMe, BpeMEHHOro NpekpaLleHus eaTenbHOCTU unu
B OTHOLUEHMN OTBETCTBEHHOCTWU TPETbWX MWL, B YacTW MUMYLLECTBEHHOIO MIN 3KONOrM4Yeckoro yuiepba,
HaHeCeHHOro B pesyrnbTaTe UCMOoNb3oBaHUSA MMyLLecTBa [pynnbl UKW B UHLIX CriydYasiX, OTHOCALLMXCA K
aeatenbHocTu pynnel. 1o Toro MmomMeHTa, noka pynna He 3acTpaxyeT B JOCTAaTOYHOM CTENEHU CBOK
AesATenbHOCTb, CYLECTBYeT PUCK TOrO, YTO NMOHECEHHble YObITKN MMM MoTeps onpedeneHHbIX akTMBOB
MOTYT OKa3aTb CYyLLIeCTBEHHOE HeraTMBHOE BMMSIHWE Ha AesaTenbHOCTb U (huHaHCcoBOoe nonoxeHwe Ipynnbl.

(6) HeszaeepuweHHbIe cyOdebHbIe pa3bupamenbcmea

Mo coctosaHuio Ha 31 gekabps 2024 n Ha 31 gekabpsa 2023 pykoBOACTBO He pacnonaraeT uHdopmaumen
0 Kaknx-nnbo cyLecTBEHHbIX aKTUHECKUX UM He3aBepLUEHHbIX CyAebHbIX pa3bupaTenbcTBax, a Takke
0 NOTeHUManbHbIX UCKax, KOTOPble MOryT BbITb BbICTaBneHbl NPoTuB [pynnebi.

(8) YcnoeHbie Hamozoeble ob6s13amenbcmea

HanoroBoe 3akoHogaTenbcTBO Poccuiickon degepaumu, JeNCTBYOLLEE NN NO CYLLECTBY BCTyNMBLUEE B
CUMNy Ha KOHEeL, OTYETHOro nepuoga, AoMnycKaktT BO3MOXHOCTb pasHbiX TONKOBAHWMW B MPUMEHEHUU K
onepauusam n gestensHocTu pynnbl. B €BS13M € 3TUM Hanoroeble NO3ULUK, onpeaeneHHble PYKOBOACTBOM,
n oduumnanbHasa AOKYMeHTauusi, OOOCHOBbIBaKOLWAs HaNoroBble MNO3nuUUM, MOryT ObiTb OCMOpPEHbI
HanoroBbIMu opraHamu. Poccuiickoe HanoroBoe agMUHUCTPUPOBaHME MOCTENEHHO Y)XECTOYaeTCH, B TOM
yuncrie NoBbILLAETCH PUCK NPOBEPOK Onepauni, He UMEIOLLX YeTKOW (PMHAHCOBO-X03AMCTBEHHON Liernu nnm
BbIMOMHEHHLIX  MPU  y4acTMM  KOHTpareHToB, He cobniogatowux TpeboBaHWst  HANMOroBoro
3aKoHoAaTenbCTBa. HamnoroBble MepuvoAbl OCTaltOTCA OTKPbITbIMU AN MPOBEPKM COOTBETCTBYHOLLMMU
HanoroBbiIMM oOpraHamMm Ha npegMeT YynnaTbl HanoroB B TedeHWe Tpex KaneHdapHblX neT,
NpeaLwecTBYLWMNX rogy, B KOTOPOM ObINIO MPUHATO pelleHMe O NoBedeHWM MNpoBepkn. B oTaenbHbIX
cny4asix MpoBepKM MOryT oxBaTbiBaTb Honee AnuTenbHble Neproal.

Tak kak poccuiickoe HaroroBoe 3aKOHOAATENbCTBO HE COOEPXKWUT YETKOro PyKOBOACTBA MO HEKOTOPbIM
Bonpocam, pynna BpeMs OT BpeMeHU NpuMeHSeT WHTEPTPELaLI . 1akiX.HEONPEAEneHHbIX BONPOCOB,
KOTopasi NPUBOAMWT K CHUXEHUO 06LLen HanoroBol ctaBku no Ipynne. PykoBOoACTBOSB| HAcTosILLEe BPEMS
CUYMTAET, YTO CYLLECTBYET BEPOSATHOCTb TOrO, YTO HANOrosble NA3ULMMM nHTEpnpeTaummn Mpynnbl MoryT
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ObITb noareepXaeHbl, 0AHaKo CyLleCTBYyeT PUCK TOro, 4To r|0Tpe6yeTc;| OTTOK pecypcoB B TOM cCriy4yae,
€CInun 3TN Hanorosble No3nunn n HTepnpeTaunmn 3akoHoaaTes1IbCTBa 6y£l,yT OCnopeHbl COOTBETCTBYHOLLNMU
opraHamwu. Bospgencteune nobbIX Takux CMNOPHBbIX CMTyaLlVIVI He MOXeT ObITb OLEHEHO C AOCTaTOYHOWN
CTEMNeHbl HagEeXHOCTU, OAHAKO OHO MOXET ObITb CyuweCTBeHHbIM Ansa CpI/IHaHCOBOI'O NnonoXxenus u / unu
OeATEeNIbHOCTU I'pynnbl B LIEJIOM.

27 Onepauuun co cBA3aHHbLIMU CTOPOHaMM
(a) Onepauyuu c KroYe8bIM yripagsieH4ecKUM nepcoHasiom

B cocTtaB knouyeBOro ynpaBrieH4eckoro nepcoHana Bxoadat uneHol Coseta [dupektopoB u [NpaBneHus
Mpynnbl. B 2024 rogy obuwas cymma Bo3HarpaxaeHus uneHam Coseta [upektopos u [NpaBnexuns Mpynnbl
BKMIOYEHHasl B cTaTbio «BosHarpaxageHus coTpyaHukoB» cocTaBuna 32 605 Teic. pybnen, B3HOCHI BO
BHeOmKeTHbIE (DOHAbI C BO3HarpaxaeHusi coctaBunu 7 158 Teic. pyonen (2023 rog: 33 455 n 7 147 Tbic.
pybnei COOTBETCTBEHHO).

OcrTaTku 3ag40IMKeEHHOCTI Mo onepauusim ¢ YneHamu CoeTa [upekTopoB u MNMpaBneHus No COCTOSAHMIO Ha
31 nexkabpsa 2024 roga n 31 gekabpsi 2023 roga cocTaBuUnu:

31 pekabpsn 31 pekabps
(8 mbicsiyax pocculickux pybned) 2024 ropa 2023ropa
KoHconuanpoBaHHbIn oT4eT 0 hMHAHCOBOM NOMNOXEHUU
AKTUBbI
Mpoune akTuBbLI 41 24
OBA3ATEJIbCTBA
KpeguTtopckas 3agomKeHHOCTb MO BbinsiaTe BO3HarpaXXaeHmst 2 661 2127
Mpoune obsizaTenbCTBa 79 12 337

(6) Onepayuu c NnpoYyumMu cesi3aHHbIMU CMOPOHaMUu

MpoymMmMmM CBA3AHHBIMKM CTOPOHAMM ABMAKTCA akUuMoHepbl [pynnbl, Bnagewowme 6onee 5% akumn (Tpu
npeanpusaTua ¢ npoueHTom BnageHus ot 19% go 20%) n accounmnpoBaHHble KomnaHuu. 1o cocTosHuIo Ha
31 pekabps 2024 roga n 31 gekabpsa 2023 roga ocTaTkM 3af40MKEHHOCTM MO onepauusiMm ¢ NpoYMMu
CBSI3aHHbIMM CTOPOHaMM, @ TakKe CYMMbI, BKIMIOYEHHbIE B COCTaB NpubbINM 1 yobITKa MO onepauusim c
NPoOYNMM CBSA3aHHLIMW CTOPOHaMKN COCTaBUNU:

31 pekabpsna 31 pekabpsn

(8 mbicsiyax pocculickux pybned) 2024 ropa / 2024 rop, 2023 ropa / 2023 rop,
KoHconnanpoBaHHbIN oT4eT 0 PMHAHCOBOM MOMOXEHUN
AKTUBbI
HebuTtopckasi 3a40mKeHHOCTb MO Bbinnate 6pokepckoro

BO3HarpaxaeHus 22 16
OBA3ATEINIbCTBA
OcTaTkn AeHEeXHbIX CPeACTB KNMMEHTOB Mo BpoKepckuM onepaumsim 39 34
KoHconuavpoBaHHbIN OTYET O NPUOLINK UNK YObITKE N

npoyem COBOKYNHOM Aoxone
Mpouune onepaumnoHHbie 4oXoab! 202 122
28 ®PuHaHCOBLIE aKTUBbLI U o0bsi3aTenbCTBa: cnpaBegsiuBas CTOMMOCTb M YYeTHble

Knaccudukauum

(a) Cnpaeednueasi cmoumMocmb  (PUHAHCOBbLIX UHCMPYMEHMO8, ompaxaembIX IO
amMopmu3upoeaHHOU cmoumMocmu

Mpeanonaraemas cnpaeeanvBasl  CTOMMOCTb  (PVHEHCOBEX—MHETPYMERTOB—| OTPaXXaeMblX Mo
amMOpPTM3NPOBaHHOW CTOMMOCTHU, MPUBNN3UTENBHO CODTBETCTBYET MX-DanaHcoBoN-cTOUMOCTH.
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(6) AHanusz ¢puHaHcoebIXx UHCMPYyMeHmMoe, ompaxaeMbiXx Mo cripasedsueoli cmoumocmu, Mo
YPOBHSIM Uepapxuu oueHKu cripasednueoli cmoumocmu

OueHka CI'IpElBG,EI,J'IVIBOVI CTOMMOCTHM HanpasJieHa Ha ornpeaeneHne LeHbl, KoTopad Obina 6bl nojiydeHa npu
npogaxe axktuBa UM yniadeHa npun nepepade obsizaTenbcTBa B yCnoBUAX 0ObIYHOM caernku mMexay
y4qaCTHUKaMM pblHKa Ha aTty OUEHKN.

TeM He MeHee, yyunTbiBasa HeonpeaereHHoCTb N NCnoJib3oBaHne Cy6'beKTVIBHbIX Cy)KD,GHVIVI, cnpaseannBan
CTOMMOCTb HE 0J1KHa MHTEPNPETUPOBATbCA KaK peanndyemMmad B paMKax HemeaeHHoN npoaaxu aktneoB
nnn nepegade 00s3aTenbCTB.

CnpaBegnueas CTOMMOCTb (PMHAHCOBLIX aKTMBOB U (PMHAHCOBLIX 00653aTenbCTB, OOpallaloLLmMXca Ha
aKTUBHOM pPbIHKE, OCHOBbIBAETCH Ha PbIHOYHbLIX KOTUPOBKaX Unu aunepckux ueHax. 'pynna onpegensaet
cnpaBeaiMBY0 CTOMMOCTb BCEX NMPOYUX (PMHAHCOBBLIX UHCTPYMEHTOB [pynnbl C MCNONb30BaHNEM NPOYMX
METO0B OLIEHKM.

Uepapxus oyeHOK cnpaeedsiueoli cmoumocmu

"pynna npoBera oueHKY CnpaBeAnMBON CTOMMOCTN CBOUX (DUHAHCOBLIX MHCTPYMEHTOB B COOTBETCTBUN C
TpeboBaHnaMm MCPO (IFRS) 7 «PrHaHCOBBIE UHCTPYMEHTbI: pacKpbITUE MHCpopMaLnn».

I'Ipep,nonaraemaﬂ cnpaesegnmeasa CTOMMOCTb q.)VIHaHCOBbIX MHCTPYMEHTOB, nNpegHa3Ha4YeHHbIX 054
TOProBJin, OCHOBbIBAETCA Ha PbIHOYHbIX KOTUPOBKAX NO COCTOAHUIO HA OTHETHYIO AaTy 0e3 BblyeTa 3artpart
Nno caernkam.

lpynna oueHuBaeT cnpaBeasiIMBYld CTOMMOCTb  (OMHAHCOBbLIX MWHCTPYMEHTOB, OTPaXEHHbIX B
KOHCONMMANPOBAHHOM OT4eTe O (PUHAHCOBOM MOSIOXKEHWM C MCMONb30BaHUEM CriefyloLen uepapxuu
OLEHOK crnpaBeaniMBoi CTOMMOCTW, YYUTbIBAKOLWEN CyLEeCTBEHHOCTb AaHHbIX, WCMOMb3yeMblX Mpu
(POPMMPOBaAHUN YKa3aHHbIX OLIEHOK.

. YpoBeHb 1: KOTUPOBKM Ha aKTUBHOM PbIHKE (HECKOPPEKTUPOBAHHbIE) B OTHOLIEHUN MOEHTUYHbIX
hVMHAHCOBBIX UHCTPYMEHTOB;

o YpoBeHb 2: fAaHHble, OTMMYHble OT KOTMPOBOK, OTHOCALMXCSA K YPOBHIO 1, OOCTYMNHble
HenocpeaCcTBEHHO (TO eCTb KOTUPOBKaxX) NMBo onocpeoBaHHO (TO eCTb AaHHble, NPON3BOAHLIE OT
KOTMPOBOK). [aHHas kaTeropus BKMOYaeT WHCTPYMEHTbl, OLEHWBaeMble C MWCMNOMNb30BaHNEM:
PbIHOYHBIX KOTUPOBOK Ha aKTMBHbIX PbIHKaX AMNS CXOXWUX MHCTPYMEHTOB, PbIHOYHbIX KOTUPOBOK ANS
CXOXWUX WMHCTPYMEHTOB Ha pblHKax, He paccMaTpvMBaeMmblX B Ka4yeCTBe aKTUBHbIX, UMM MPOYMX
METOOOB OLIEHKM, BCEe UCMONb3yeMble AaHHble KOTOPbIX HEMOCPEACTBEHHO WM ONOCPEeAOBaHHO
OCHOBbIBalOTCS Ha HabnogaeMblX MCXOOHbIX AaHHbBIX;

. YpoBeHb 3: OaHHble, KOTOpble He SABMSKTCA [AOCTYMHbIMW. [aHHas kaTeropusi BKoYaeT
WHCTPYMEHTbI, OLlEHNBAEMbIE C UCNOMb30BaHNEM MHOPMaLWK, HE OCHOBaHHOM Ha Habnogaembix
UCXOOHbIX [OaHHbIX, NPUTOM, YTO Takue HeHabnogaemble AaHHble OKa3biBalOT CYLLECTBEHHOE
BMUSIHWE HA OLUEHKY MHCTPYMeHTa. [laHHasa KaTeropusi BKIMYaeT MHCTPYMEHTbI, OLlEHUBAEMbIE Ha
OCHOBaHUM KOTUPOBOK NSl CXOXMX WHCTPYMEHTOB, B OTHOLUEHWW KOTOpbIX TpebyeTcs
MCMNONb30BaHWE CYLLECTBEHHbIX HeHabniogaemMbix KOPPEKTUPOBOK UMW CYXXAEHUA ANS OTpaXKeHus
pasHuLbl MeXay UHCTPYMEHTaMMU.

B cBsA3n ¢ Tem, 4to areHTCTBO Bloomberg npuocTaHOBMNO CBOK AEATENbHOCTb Ha Tepputopun P,
pykoBoAcTBOM [pynnbl NPUHATO peLleHne Ans onpeaerneHnsl cnpaBeaiMBon CTOMMOCTU eBpoobnuraumin
ucnonb3oBaTb AaHHble HKO «HauumoHanbHbIn  pacyeTHbln genosutapuny» (HPL), vHdopmareHTCTB
«MHTepdakc» n Chonds, a Takke AaHHble, NpedoCTaBnsieMble UHBIMU OpraHM3auusimu, B TOM 4ducrne
nnowagkamn Leenuapun n epmaHun — 6e3 npuopuTeTa, No HanNU4YMio HeobBXOAMMbIX KOTMPOBOK Ha
OTYETHYIO Jary.

Ha 31 pekabps 2024 ropga EBpoobnurauum Anglo American Capital PLC, Petroleos Mexicanos, Suzano
International Finance B.V., JSW Steel Limited co cpokom norawenus B 2025 rogy nepeoueHeHbl kak 1
pgonnap CWA 3a 1 mnH. gonnapoe CLUA no HOMMHany € cCOXpaHeHMeM UCXOOHbIX MapameTpoB ANS
HauMcneHust KynoHHoro goxoaa. Ha 31 gekabpsa 2024 tona nepeavcriEHHEIE . EBPO0ONMrauumn oTpaxeHbl B
OTYETHOCTM NO NepeoLieHeHHON cTonmocTn 10 752 ThIG. Pyb. W OTHECEHEI K iepapXium|3
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Mo coctosiHuio Ha 31 gekabpsa 2024 roga MHBECTULMM B LONEBble LiEHHble Oymaru, oueHuMBaemble Mo
cnpaBeniMBOM CTOMMOCTM Yepes NpoYnin COBOKYMHbIM Aoxon, B padmepe 1 705 ThiC. pybnen oTHeCeHbI K
YPOBHIO Mepapxum 3, Tak Kak MO HUM OTCYTCTBYKT Habmntogaemble OaHHble U 3T (PUHAHCOBLIE
WHCTPYMEHTbI OTPaXXeHbl N0 hakTUYEeCKUM 3aTpaTaMm 3a BblYETOM 06ecLieHEeHUS.

CnpaBeanueasi CTOMMOCTb BCEX OCTaslbHbIX (DMHAHCOBLIX AaKTMBOB UM 06S3aTENbCTB, YYUTbIBAEMbIX MO
amMOpTM3MPOBaHHOW CTOMMOCTU, OLEHMBAeTCsl kak Onm3kas kK mx GanaHCoBOW CTOMMOCTM BBUAY WX
KpaTKOCPOYHOIo XapakTtepa.

B Tabnuue panee npuBedeH aHanv3 (PUHAHCOBbLIX WHCTPYMEHTOB, OTpaXkaemblX MO CrpaBenMBOWN
CTOMMOCTM MO cocTosHuo Ha 31 gekabps 2024 ropa v 31 pgekabps 2023 roga, B paspese YpOBHeW
nepapxmun cnpaBe,anBon CTOUMOCTM. CyMMbI OCHOBbIBAKOTCA Ha CyMMax, OTpaXeHHbIX B
KOHCONMMAMpPOBaAHHOM OT4eTe O (bI/IHaHCOBOM NMOJIOXKEHUN.

Ha 31 pekabps 2024 roga Ha 31 pekabps 2023 roga

(8 mbicsivax poccutickux pybnet) YpoBeHb1 YposBeHb3 YpoBeHb1  YpoBeHb 3

®PrHaHCOBbIE MHCTPYMEHTHI, OLleHMBaeMble Mo

crnpaBeaIMBOM CTOMMOCTM Yepe3 Npubbinb Unn yobITOK
- JonroBble ueHHble Bymaru 1332 322 10 752 1824 831 1924
- Nonesble LeHHbIe Bymarn 454 647 - 669 415 -
[Mpon3BoaHble (MHAHCOBLIE MHCTPYMEHTbI - - - -
®PUHAHCOBbLIE NHCTPYMEHTI, OLIEHNBaeMble No

crpaBeafIMBOM CTOMMOCTM Yepe3 NMPOoYMAn COBOKYMHBIN

goxon 3489 1705 2173 1631
1790 458 12 457 2496 419 3555
O6s3aTenbCcTBa
®PuHaHCOBbIE MHCTPYMEHTI, NpeaHa3HaYeHHbIE Asi
TOproBnmn

- NoneBble hMHaHCOBbLIE MHCTPYMEHTBI - - - -

29 CermeHTHasi OTYeTHOCTb

prnna BeaeT CBOK [OeATesyibHOCTb B OAHOM oOnepauuMoHHOM CermMeHTe, npeacrtaBiAaloleM cobon
WHBECTULUMNOHHbIE onepaunn c (bMHaHCOBbIMVI MHCTPYMEHTaMMW.

Unpopmauus o ceozpaghuveckux pe2uoHax

B TeueHne 2024 n 2023 roga koMmnaHuu [pynnbl BeENU CBOK AeATEeNbHOCTb Ha TeppuTopumn Poccuiickon
degepaLmm cnonHUTENbLHbIE opraHbl KomnaHui [pynnel Haxoaunueb B Poccunckon ®egepaumn.

30 CoObITUA nocre oT4YeTHOM AaThbl

MexgyHapoaHble CaHKuuKW, BBeOEHHble B (PMHAHCOBOW M BGaHKOBCKOM cdiepax, CyLeCTBEHHO
BMNUAIOT Ha hMHAHCOBOE NONOXeHWe pynnbl, Tak kak 3Ha4YMTENbHAsA YacTb ee nNopTdens ueHHbIX dymar
COCTOUT M3 BanKOTHbIX (PUHAHCOBLIX MHCTpPymeHTOB. B 2025 rogy peburtopckas 3agofmKeHHOCTb Mo
NPOLIeHTHOMY A0oX0oA4y M AoXoAy OT noralleHusi, BbinnayeHHOMY SMUTEHTOM, HO He nepedncneHHomy HP[
npogosKana pacTu 1 Ha gaTty NoANMcaHusa OT4eTHOCTU cocTasuna 1 272 336 Teic. pybnen. Bmecte ¢ Tem
pynna nOCTENeHHO yBENMYUBAET BIIOXKEHUS B POCCUIACKME FOCY4apCTBEHHble obnuraumm n pybnesbie
KopriopaTuBHble obnuraumn. Ha paty noanMcaHy—oT9eTHOCTI—O0BEM—BROXEHNA B POCCUIACKME
rocyaapcTtBeHHble obnuraumm coctaBun 66 149|| reic.pyoTel, O6BEM BMOXEHUA B pybGreBble
KopnopaTueHble obnuraumm coctasun 57 306 Teic. pybnen.
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