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OmkpbIMoe akyuoHepHoe obuwiecmeo «AKPOH»
KoHconudupoeaHHbIii cokpauwieHHbIl MpPoMexymoyYHbili omyem o ¢huHaHCOBOM MOJIOKeHUU @
®

Ha 30 utoHs1 2014 2. (HeayOupoegaHHble 0aHHbIE)
(8 munnuoHax poccutickux pybneti)

30 uioHA 31 pgekabpsna

Mpum. 2014 . 2013 .
AKTUBbI
BHeobOopoOTHLIE aKTUBLI
OcCHOBHbIe cpeacTea 10 63 589 61 068
JInueHsnn n 3atpaTbl Ha pasBeaKy U OLEHKY MECTOPOXAEHUIN 11 27 767 27 393
ApeHpaa 3emnu 485 481
lNyosun 1267 1267
MHBecTuumnm, nmetoLmnecst B Hanmumm Ansi Npoaaxu 12 - 10 449
MHBecTnunmn, yuntolBaeMble METOAOM AOMEBOro yYyacTus 16 966 -
[ebutopckas 3a40MKEHHOCTb MO JONTOCPOYHBIM 3aliMam 65 98
[onrocpoyHble NponsBoaHble (PUHAHCOBbLIE MHCTPYMEHTbI 2119 2030
OTnoXeHHbIe HaMNoroBble akTUBbI 1179 892
Mpoyne BHEOOOPOTHbLIE AaKTUBDI 1166 1141
UToro BHe0GOpPOTHLIE aKTUBLI 114 603 104 819
O6GOpOTHbIE aKTUBDI
B3anachl 9 10 656 10 937
[ebutopckas 3a40mMKEHHOCTb MO KPaTKOCPOYHLIM 3aimam 54 28
[ebutopckas 3a00MKEHHOCTb 8 9 300 7175
MHBecTuumnn, nmeromecs B Hanu4mm ans npogaxu 12 5330 8 949
MHBecTnumn, NnpeaHasHayeHHble Ang TOprosnm 245 247
Be3oT3bIBHbIE OaHKOBCKUE 0EeN03UTbI 7 - 767
[eHexHble cpeacTBa U X 3KBUBANEHTbI 7 19 070 12 787
Mpoyne 06opOTHLIE aKTUBDI 394 395
UToro o60opoTHbIe aKTUBbI 45 049 41 285
UTOIro AKTUBbI 159 652 146 104
KANUTAN
AKUMOHEpPHbIN KanuTan 3046 3046
HepacnpegeneHHas npubbinb 52 537 52944
Pe3eps nepeoueHku 9008 9374
Mpoune pesepsbl (27) (110)
HakonneHHbI pe3epB No nepecyeTy BanoT 1116 992
KanuTan, npuuuTarowmimnca co6cTtBeHHMKaMm KomnaHum 65 680 66 246
HekoHTponuvpytowas gona 20 575 13 231
UTOIO KAMUTAN 86 255 79 477
OBA3ATEJILCTBA
Hdonrocpo4Hbie 06si3aTenbCcTBa
[onrocpoyHble KpeauTbl U 3alMbl 14 26 008 22720
[onrocpoyHble NponsBoAHble (PUHAHCOBbLIE MHCTPYMEHTbI 2181 2 052
OTnoxeHHble Hanoroeble ob6s3aTenbCTBa 2833 3497
Mpoune gonrocpoyHble 0bs3aTensCcTBa 832 853
UToro pgonrocpoyHblie obsizatenbcTBa 31854 29122
KpaTkocpo4Hble o6si3aTenbCcTBa
Kpeautopckas 3a40mKeHHOCTb 13 4 558 4973
Bekcens k onnate 1618 187
Tekywme obss3aTenbCTBaA MO HANOry Ha NpuodbINb 591 128
3a40/mKeHHOCTb MO MPOYMM Haroram 597 491
KpaTkocpouyHble KpeauTbl 1 3aiMbl 14 30 953 27 467
ABaHCbI Nony4YeHHbIe 2291 3343
O6GsizaTenbCcTBa N0 (OMHAHCOBOW apeHae 4 11
KpaTkocpouHble npon3sBoaHble (PUHAHCOBbIE MHCTPYMEHTbI - 411
Mpoumne kpaTKoCpoYHble 0bsi3aTeNnbLCTBA 931 494
UToro kpaTkocpo4Hble ob6si3aTenbCcTBa 41 543 37 505
UTOIro OBA3ATEJIbCTBA 73 397 66 627
UTOIo OBA3ATEJIbCTBA U KAMUTAN 159 652 146 104

YTBepxaeHo 1 nognucaHo oT umeHn CoseTa AMpekTopoB 26 aBrycta 2014 r.

W.H. AHTOHOB A.B. MuneHkos
W.o. MpesungeHTa DrHAHCOBLIN ANPEKTOP

Mpunaraemble npyMeYaHns IBNSOTCA HEOTHLEMITEMOW YacCTbH HAaCTOSILLEN KOHCONMONPOBaHHOW COKpaLLEHHOM
NPOMEXYTOYHON hMHAHCOBOW MHGOpMaLUN.




OmkpbIMoe aKyuoHepHoe obu,ecmeo «AKPOH» £
KoHconudupoeaHHbIli cOKpauwieHHbIl NMPoMeXXymoYHbili om4yem o npubbinu unu yébbimke u
npoyem coeoKynHomMm doxode 3a wecmb Mecsiyees, 3akoH4yuewuxcs 30 uroHs1 2014 e.
(HeaydupoeaHHbIe OaHHbIe)
(8 munnuoHax poccutickux pybret, Kpome daHHbIX 8 pacyeme Ha aKuuto)
LecTb MecsueB, Tpu mecsiua,
3aKOHYMBLUMECH 3aKOHYMBLUMECH

Mpum. 30 nroHa 2014 30 uroHsa 2013 30 nroHa 2014 30 nroHa 2013
Bbipyuka 35 746 34 251 18 395 17 690
CebecToMMOCTb NPOAAHHOM NPOAYKUMK (21 635) (19 848) (11 217) (10 411)
BanoBasi npu6bIinb 14111 14 403 7178 7279
TpaHcnopTHLIE pacxoabl (4 227) (3 625) (2 355) (1 849)
Kommepueckue, obLine n agMUHUCTPaTUBHbIE
pacxoapl (2771) (2837) (1 304) (1 345)
Mpubbinb / (yObITOK) OT BbIOGLITUS OCHOBHbBIX
CPEeAcCTB, HETTO (67) (54) (40) 20
Mpoune onepaumoHHbie (pacxofbl) / goxoapl,
HEeTTo 17 (1108) 1850 (2 346) 1327
OnepauMoHHasa NpubbLINb 5938 9737 1133 5432
durHaHcoBble goxoabl / (pacxofbl), HETTO 16 (525) (2 896) 3307 (1912)
MpoueHTbl kK ynnate (596) (258) (516) (59)
Mpubbinb OT peanusaumm NHBECTULIMIA 3155 40 2485 23
(YObITOK) / NpMbbINb OT U3MEHEHUS
cnpaBeanvBoi CTOMMOCTM NPOU3BOAHbIX
(h1HAHCOBbLIX UHCTPYMEHTOB, HETTO (245) 4 (86) 36
MpuObINb A0 HAaNOroo6noXxeHus 7727 6 627 6 323 3520
Pacxogbl no Hanory Ha npubbinb 19 (1177) (1391) (1 210) (642)
Yucrana npmbbinb 3a nepuog 6 550 5236 5113 2 878
Mpouunit coBokynHbIN aoxop / (YyObITOK),
KOTOpbIA BNOCNeACTBUM MOXET ObITb
peknaccudmunpoBaH B cocTaB
npu6bInu/(yobiTka)
MHBecTuUMKM, nMetoLmecs B Hann4uv Ans
npoaaxu:
- Mpwnbbink / (YyObITOK), NOMYYEHHLIN 3a rof 2 055 712 2 663 2 604
- Peknaccudmkaums 4oxon0B OT NepeoLieHKu
B COBOKYMHbIA 4OX04 UK pacxon, (3 155) - (2517) -
- Hanor Ha npubbinb B coctaBe npo4ero
COBOKYMHOro Aoxoaa 734 (142) 566 (520)
PasHuua oT nepecyeta BanioT 175 770 (1422) 764
Mpounii COBOKYMHbIN A0X0A 3a nepuos (191) 1340 (710) 2 848
UToro coBoKynHbIN foxon 3a nepuop 6 359 6 576 4 403 5726
Yucrasa npubbinb, npuxoaswascs Ha
[Oonio:
Bnapenbues KomnaHuu 6 140 4 636 5309 2 547
HekoHTponmpyroLMX akLuMoHEPOB 410 600 (196) 331
Yucrasa npmbbinb 3a nepuos 6 550 5236 5113 2878
UToro coBoKynHbIM goxoa,
npuxoasaLMnAcs Ha JOSHO:
Bnapenbues KomnaHuu 5898 5892 4 585 5340
HekoHTponupyoLmx akunoHepos 461 684 (182) 386
MTOoro coBoKynHbIN JOX0A4 3a Nepuona, 6 359 6576 4 403 5726
Mpu6bINb Ha akumio
BasoBas (BblpaxkeHHasi B pybnsix) 18 151,48 114,37 130,98 62,83
Pa3BogHeHHasi (BblpaeHHas B pybnsix) 18 138,07 112,61 119,38 61,87

Mpunaraemble npyMeYaHns IBNSOTCA HEOTHLEMITEMOW YacCTbH HAaCTOSILLEN KOHCONMONPOBaHHOW COKpaLLEHHOM
NPOMEXYTOYHON hMHAHCOBOW MHGOpMaLUN.
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OmkpbIMoe akyuoHepHoe obuwiecmeo «AKPOH»
KoHconudupoeaHHbIii cokpauwieHHbIl MPoMeXymoyYHbili omyem o0 08UXXeHUU OeHEeXHbIX
cpedcme 3a wecmb mecsiyes, 3akoH4uewuxcs 30 uroHs1 2014 2.

(HeaydupoeaHHbIe OaHHbIe)
(8 munnuoHax poccutickux pybneti)

LllecTb mecsiueB,

3aKOH4YMBLUMECH
30 uroHs 30 uroHs
Mpum. 2014 r. 2013r.
[leHeXXHble MOTOKU OT oNnepauuoHHON AeATENBHOCTH
MpubbInb 40 HanoroobnoXxeHus 7727 6 627
C Kkoppekmuposkoli Ha:
AMOPTU3aLMI0 OCHOBHBIX CPEACTB U HEMaTepuarnbHbIX aKTUBOB 10 1786 1023
Pe3epB no gebutopckon 3agomkeHHOCTH 18 9
Y6bITOK/ (NPUOLINL) OT BbIOLITUS OCHOBHbIX CPEACTB 67 54
MpoueHTbI K ynnate 596 258
[MpoueHTbl K Nony4yeHuto (187) (381)
Y6bITOK/ (NPUOLINL) OT NPOM3BOAHBIX (PUHAHCOBBIX UHCTPYMEHTOB 245 (4)
[oxoabl oT AMBMAEHA0B (72) (522)
MpuGbInb OT NpoAaxu MHBECTULMIA (3 155) (40)
BrnnsiHne KypcoBbIx pa3HuL, Ha CTaTbW, HE OTHOCSLLMECH K ONepaLMOoHHON AeATeNnbHOCTH (402) 2 256
[eHeXHble NOTOKU OT ONepaLuoHHON AeATENbLHOCTUA A0 U3MEHEHUI 060POTHOro
KanuTtana 6 623 9 280
(YBenuyeHwue)/ ymeHbLLEHWE OBLLEn CyMMbl 3aj0IHKEHHOCTI NOKynaTernen 1 3aka34ynkos (1 579) (294)
(YBenuyeHne)/ ymeHbLLEHNE aBaHCOB MOCTaBLLMKaM (541) 1160
(YBenuyeHue)/ ymeHbLLEHUE NpoYei AeBUTOPCKO 3a0MKEHHOCTH (26) 1493
(YBenuyeHue)/ ymeHbLLEHWE 3anacoB 281 698
YBenuyeHnue/ (yMeHbLUEHNE) 3a0MKEHHOCTU NOCTaBLUUKaM M NoApSAYMKam (589) (121)
YBenuyeHue/ (yMeHbLUEHNE) NpoYen KpeanToPCKON 3a40MKEHHOCTH 1510 148
YBenuyeHne/ (yMeHbLLEHNE) aBaHCOB OT 3aKa34MKOB (1 052) (1 237)
(YBenuyeHue)/ ymeHbLLEHNE NPOYMX OBOPOTHBIX aKTUBOB 1 207
YBenuyeHue/ (yMeHbLIEHNE) MPOYMNX KPATKOCPOUHbIX 06513aTeNbCTB (105) 266
MocTynneHne AeHEXHbIX CPEACTB OT OonepauuoHHON AeATENBHOCTU 4523 11 600
Hanor Ha npubbiNb ynnayeHHbI (771) (1 193)
[MpoueHThbl ynnayeHHble (1218) (1.849)
Yuctan cymma nocTynneHUn OeHeXHbIX CPeACTB OT onepaunoHHOMN
AeATeNnbHOCTU 2534 8 558
[eHeXHble NOTOKM OT UHBECTULIMOHHOMN OeATeNbHOCTU
MprobpeTeHne OCHOBHbLIX CPeACTB U HeMaTepuarbHbIX akTUBOB (3987) (6 640)
3aliMbl BblAaHHbIE (3951) (2 224)
lMocTynneHusi oT NoraweHns BbiAaHHbIX 3aMMOB 3958 3233
MpoueHTbl NonyyYeHHble 134 400
[vBnaeHapl NonyyYeHHble 128 584
MprobpeTeHre MHBECTULIMIA, UMEIOLLMXCA B HANUYMKM AN NPOAaXU (4 222) (4 009)
MocTynneHns oT peanusaummn MHBECTULIMIA, UMEIOLLMXCS B HANMYMmn AN Npoaaxm 3243 -
MprobpeTeHre MHBECTULIMIA AN TOPrOBMM (30) -
[MocTynneHus oT peanusaumm UHBECTULMIA A4S TOProBnu 32 197
YucToe n3MeHeHve NpPo4Mx BHEOOOPOTHbBIX aKTUBOB U [ONTOCPOYHbIX 06513aTENbCTB (46) 4

Yucrasa cyMma AeHeXHbIX CPeACTB, UCNONb30BaHHbIX B UHBECTULIMOHHOM
AesATeNIbHOCTU (4 742) (8 455)

[eHexHble NOTOKU OT hMHAHCOBOMN AeATEeNbHOCTU

MpuobpeTeHre Aonen HEKOHTPONMPYIOLLMX aKLMOHEPOB - (256)
OuBunaeHab!, BbiNnadveHHbIe akumoHepam (6 220) (85)
Mpopaxa cobCTBEHHBIX BbIKYNINEHHbIX akLyin - 65
MocTynneHne 6e30T3bIBHLIX GAHKOBCKMX AENO3UTOB 767 668
MocTynneHns oT npogaxu Jgonemn Ao4YepHNX KOMMaHWi 6673 -
[MpuBneyveHne 3aeMHbIX CPeACTB 14 22 542 11 235
MoralweHne 3aemMHbIX CpeacTs 14 (15 550) (16 778)
MoraweHne prHaHcoBbIX 0653aTeNbCTB N0 NPOM3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTaM (74) -
duHaHCOoBble 0653aTENbLCTBA, NPU3HAHHBIE MO ONLMOHaM 06PaTHOrO BbIKyNa akLuii - 671
Yucras cymma AeHeXHbIX CPeACTB NOJNy4YeHHbIX OT PMHAHCOBOW AEeATENbHOCTU 8138 (4 480)
Yuctoe ysenuyeHune/ (ymeHbLLEHNE) AEHEXKHbIX CPEeACTB U UX IKBUBaANEHTOB 5931 (4 377)
BrnusiHue naMmeHeHusi 06MeHHOro Kypca Ha AeHeEXHbIe CPeCTBa U UX 3KBMBANEHTbI 352 1433
[eHeXxHble cpeacTBa U UX IKBUBAJNeHTbl HA Ha4ano nepvoga 7 12 787 27 453
[eHeXxHble cpeacTBa U UX IKBUBAJNeHTbl HA KOHel, nepuoga 7 19 070 24 509

Mpunaraemble npyMeYaHns IBNSOTCA HEOTHLEMITEMOW YacCTbH HAaCTOSILLEN KOHCONMONPOBaHHOW COKpaLLEHHOM
NPOMEXYTOYHON hMHAHCOBOW MHGOpMaLUN.




OmkpbIimoe akyuoHepHoe obusecmeo «AKPOH»
KoHconudupoeaHHbIli coKpawieHHbIU MPoMeXymoYHbili omyem 06 usmeHeHUU Karnumarsna 3a @
®

wecmb Mecsiyes, 3akoHq4usuwuxcs 30 uroHs1 2014 e. (HeaydupoeaHHble OaHHbIE)
(8 munnuoHax poccutickux pybred)

Kanutan un pesepBbl, npuxoasiwmecs Ha [onto akumoHepoB KomnaHum

Donsa
HakonneHHbl y4acTus, He
BbikynneHHble Hepacnpe- Mpoune © pesepB no obGecneun-
AKLMOHEpPHBbI cobcTBeHHble pgeneHHass PesepB no pesepBbl nepecuety BaroLwasn Utoro
1 KanuTan akuMm  npubbiib NepeoLeHke BanwoT KOHTpPOJb KanuTtan
OcTaTok Ha 1 sHBaps 2013 r. 3046 (4) 43 742 16 047 (171) 762 15 698 79 120
CoBOKynHbIN goxon
Mpubbinb 3a neprog - - 4 636 - - - 600 5236
lpoyuti cogokyrnHbIlG 00X00
MpnObinb / (yObITOK) OT 3MEHEHMS CNpaBeaSIMBON
CTOMMOCTUN MHBECTULIMIA, UMEIOLLNXCH B HANU4Un Ans
npogaxu - - - 712 - - - 712
PasHuua oT nepecyeTta BantoT - - - 120 - 566 84 770
Harnor Ha npubbinb, y4TEHHBIN B COCTaBe NpoYero
COBOKYMHOro goxoja - - - (142) - - - (142)
WTOoro npouuni COBOKynHbIN JOXO0A4 - - - 690 - 566 84 1340
06K COBOKYNHbIM JOX0A - - 4 636 690 - 566 684 6576
MoraweHne cobCTBEHHbIX BbIKYMIEHHbIX aKUMiA - 4 - - 61 - - 65
MpurobpeTeHne HEKOHTPONMPYOLNX AoNeN - - 297 - - - (553) (256)
OvBraeHabl 06bsBNEHHbIE - - (2 691) - - - - (2 691)
OcTtaTtok Ha 30 uoHsa 2013 r. 3 046 - 45 984 16 737 (110) 1328 15 829 82 814
OcTaTok Ha 1 sHBaps 2014 r. 3046 - 52 944 9374 (110) 992 13 231 79 477
CoBOKynHbIN goxon
Mpubbinb 3a neprog - - 6 140 - 410 6 550
lpoyuti cogokynHbIlG 00X00
MpnObinb / (yObITOK) OT U3MEHEHMS CNpaBeasIMBON
CTOMMOCTUN MHBECTULIMIA, UMEIOLLUXCH B HANU4Un Ans
npogaxu - - - 2 055 - - - 2 055
BbiGbITVE MHBECTULMIA - - - (8 155) - - - (3 155)
PasHuua oT nepecyeTta BantoT - - - - - 124 51 175
Hanor Ha npubbinb, y4TEHHBIN B COCTaBe NpoYero
COBOKYIMHOro goxoaa - - - 734 - - - 734
WTOoro npouunit COBOKyNnHbIN JOXO0A4 - - - (366) 124 51 (191)
O6LMi COBOKYNHbIN J0X0n4 - - 6 140 (366) - 124 461 6 359
Mpopaxa gonen goYepHUX KOMNaHUN - - (371) - 83 - 6 977 6 689
OvBraeHabl 06bsABNEHHbIE - - (6 176) - - - (94) (6 270)
OcTaTtok Ha 30 uoHsa 2014 r. 3 046 - 52 537 9 008 (27) 1116 20 575 86 255

Mpunaraemsle NpyMeYaHnsa ABNAKTCA HEOTbEMIIEMOWN YaCTbo HAaCTOSALWEN KOHCONMAMPOBAHHOW COKPALLLEHHOW NPOMEXYTOYHON hMHAHCOBOW MHOpMaLnn.




OmkpbImoe aKkyuoHepHoe obuiecmeo «AKPOH»
lpumeyaHusi K KOHCOIUOUPOBAHHOU COKpaU,eHHOU MPOMeXymoy4yHoU ghuHaHcoeol UHgopmayuu

3a wecmb Mecsiues, 3akoH4yuswuxcsi 30 uroHs 2014 2. (HeaydupoeaHHbie OaHHbIe)
(8ce cymmbl 8bipaXkeHbl 8 MUIUOHaX poCCUlCKUX pybrnel)

1 Tpynna «AKpOH» U ee AeATENbHOCTb

KoHconunampoBaHHast cokpalleHHas npomexyTouHas dmHaHcoBas MHopMaums 3a LIeCTb MeCSLEB, 3aKOHUMBLLNXCS
30 noHs1 2014 roga, BkrtoYaeT B cebsi OTKPbITOE akUMOHEPHOE 06LLECTBO «AKPOH» (aanee — «KomnaHua» unm « AKpoH»)
1 ero JoYepHMe KomnaHuy (4anee COBMECTHO MMeHyeMble — «Ipynna» nnu «pynna «AKPOH»).

OcHoBHOW fAesATenbHOCTBIO [pynnbl SIBASIeTCH  NMpOM3BOACTBO, CObIT M peanu3aumst XMMUYEecKUX yoobpeHuin wu
conyTcTBytolen npodykumn. [ponsBOACTBEHHbIE npeanpuAaTvs  [pynnbl  NPeMMyLEeCTBEHHO  PacronioXeHbl B
HoBropoackor n CMoneHckon obnactax Poccuu, a Takke B Kutae.

KomnaHnus 3apervctpupoBaHa 1 pacnornoxeHa B Benukom Hoeropoge, Poccuiickas ®eaepauus, 173012,

KoHeuHom KoHTponvpytowen komnaHuen Mpynnel siensetca Subero Associates Inc. (BpuTaHckue BupruHckue octpoea).
Mo coctosHMio Ha 30 mioHa 2014 n 31 gekabps 2013 roga KOHEYHbIN KOHTPOMb Hag pynnoi ocyLwecTBRsN rocnoguH
Bsiwecnas KaHtop.

2 OcHoOBbI NpeacTaBreHns

2.1 CooTBeTCTBME CTaHAApPTaM

Hacrosiwaa koHconuaupoBaHHas COKpalleHHasi NpoMexyTovHas duHaHcoBasi WHGOpMauus MoAroToBreHa
cornacHo MexayHapoaHelM cTaHdapTaMm  duHaHcoBon oT4yeTHocTu (IAS) 34 «[lMpomexyToyHas duHaHcoBas
OTYETHOCTbY.

HacToswaa KoHconMAaMpoBaHHas COKpalleHHas MPOMEXYTo4YHas uHaHcoBas MHAOPMAUMA HE COAEpPXUT BCEN
uHdopmauun, Heobxoaumon ANA npeacTaBrneHns MNonHoW UHAHCOBOW OTYETHOCTWM, MNOArOTOBNEHHON B
cooTtBeTcTBUM ¢ MCDPO 1, B cneacTeme 3TOro, AOMMKHA paccMaTpmBaTbCs B COBOKYMHOCTU C KOHCOMMAMPOBAHHOM
MHAHCOBOW OTYETHOCTLIO "pynnbl 3a rof, 3akoHunBLIMics 31 gekabpsa 2013 roaa.

2.2. OueHku n gonyLieHus

MoaroToBka KOHCONMMANPOBAHHON COKPALLIEHHOW NPOMEXYTOYHOW (hbMHaHCOBOWN uHdopMaumm TpebyeT npuMeHeHns
PYKOBOACTBOM OGOCHOBaHHBLIX OLIEHOK M pacyeToB, BAMSIOLIMX Ha YYETHYIO MOMUTUKY U OTpaKeHUWe akTMBOB U
obsA3aTenbCTB, A4OXOO0B U pacxodoB. PaKkTUYeckne pedynbTaTbl MOryT OTNINYATLCH OT 3TUX OLEHOK.

Mpun noagrotToBke AaHHON KOHCONWAMPOBAHHOW COKPaLLEHHON NPOMEXYTOYHOW (hHaAHCOBOW MHPOpMaLMK 3a LeCTb
mecsaueB, 3akoHumBlumnxcs 30 uioHs 2014 roga, OCHOBHblE OLEHKM W AONYLLEHUS PYKOBOACTBA B MPUMEHEHUMU
YYETHOM MOMNWUTUKWU, @ TakKKe KroYeBble MCTOYHWKU HEONpedeneHHOCTU B OLeHKax COOTBETCTBOBaNM TeM, 4UTO
NPUMEHANUCL NPW NOArOTOBKE KOHCONMMAUPOBAHHOW (PMHAHCOBOW OTYETHOCTU [pynnbl 3a rod, 3aKOHYMBLUMICS
31 pekabps 2013 roga.

3 OCHOBHbIe NONOXeHus! yquHoﬁ NOJINTUKHN

YyeTHast NoNuTUKa, a Takke OLEHKW, UCMONMb30BaHHbIE NPU COCTABMEHUN AaHHOW KOHCONMAMPOBaHHOW COKpaLLeHHON
NPOMEXYTOYHOM  (DUHAHCOBOW  MHpopmMaumMu 3a WecTb MecaueB, 3akoHumBlimxca 30 uioHsa 2014 roaa,
COOTBETCTBYIOT a@HaNOrM4yHbIM MOMAMTUKAM W OLIEHKaM, MPUMEHEHHBIM NPU COCTaBNEHUN KOHCONMUAMPOBAHHOW
dunHaHcoBowW oTyeTHOCTM ['pynnbl 3a rof, 3akoHumsmncsa 31 aekabpsa 2013 roga.

4  Ce30HHOCTb

lpynna nogBepxeHa Ce30HHbIM KonebaHWsiM cnpoca Ha pbiHKe YAoOpeHuid, KoTopas Bbi3BaHa TeM, 4TO
arponpoun3BoauTenIn NMPUMEHSIOT U 3akynatoT yaobpeHust B onpeaenéHHble BpemeHa roga. OgHako BnnsiHUS adpdpexTa
CE30HHOCTU Ha BbIPYYKY [pynnbl YacTUYHO KOMMEHCUPYETCs TeM, YTo [pynna peanvayeT CBOK MPOAYKUMIO MO BCEMY
MUpY, @ MPUMEHeHWe YAO0BPEHMWIA 1 CNPOC Ha HUX OTANYAKOTCS B 3aBUCMMOCTM OT pernoHa. Ce30HHOCTb He 3HaYMTENbHO
BNMSIET Ha NPOU3BOACTBO, U YPOBEHb 3aMacoB KOPPEKTUPYETCH C y4eToM cripoca. Ce30HHOCTb He BMUSIET Ha MOMUTUKY
NPU3HaHUA BbIPYYKM UK pacxonos [pynnbl.

5 WHdopmauus no cermeHTam

pynna nogrotaBnvMBaeT aHanM3 CErMEHTOB CBOEW AeATenbHOCTUM B COOTBETCTBUM C TpebosaHuamMu MCPO (IFRS) 8
«OnepaunoHHble cerMeHTbl». OnepauvoHHble CerMeHTbl MpeacTaBnsloT CobOM KOMMOHeHTbl Ou3Heca, KoTopble
y4acTBylOT B 9KOHOMWYECKOW AEATENbHOCTW, CrMOCOOHOW MNPUHOCWMTL AOXOA WM  COMPOBOXAATLCA pacxogamu,
pes3ynbTaTbl AEATENBbHOCTU KOTOPbIX PErynsipHO aHanM3npyloTcs BbICLUIMM PYKOBOASALLMM OpPraHOM, OTBETCTBEHHBIM 3a
MPVHATME OMEPaLMOHHbIX PeLUeHUA, U Ors KOTOpbIX MMeeTca OTAenbHas duHaHcoBasd wHdopmaums. Bbiclumi
PYKOBOASALLMI OpraH, OTBETCTBEHHBINM 3@ MPUHATUE OMEepaLMOHHbIX pPeLueHU, NpeacTaBnsaeT cobon nmuo mnu rpynny
nuu, KOTopble pacnpedensioT pecypcbl M OLEHMBAOT pesynbTaTtbl AeATENbHOCTVM Npeanpuatns. PyHKuuM opraHa,
OTBETCTBEHHOIO 3a NPUHSATE ONEPaLIMOHHBIX PELLEHWH, BbiNonHsAeT [NpasneHne Mpynnbl.
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PaspaboTka u yTBepaeHWe cTpaTerii, aHanu3 CuTyauuMu Ha pbiHKE, OLEHKa PUCKOB, HanpaBfeHWst WHBECTULMN,
M3MEHEHNS TEXHOMOMMYECKoro npouecca, Uenu W MpuopuTeTbl ONPedensitoTcsl M OLEHMBAKTCS B COOTBETCTBUM C
TEKyLLIen CTPYKTYpOW cermeHToB [pynnbl:

o AKPOH — NpeAcTasnseT cobovi NPOM3BOACTBO M CObIT xuMmnyeckunx yaobpernin OAO «AKPOHY;

o Hoporobyx — npeactaensieT coboi NPon3BOACTBO U cObIT Xumuyeckux yaobperuin OAO «[doporobyxy;

. XyHXu AKpOH — npeacTaensieT cobon NPoM3BOACTBO M CObIT Xxummyeckux ygobpenun Shandong Hongri Acron
Chemical Joint Stock Company Ltd.;

. Jlornctuka — npedctasnsieT cobon TPaHCMOPTHbIE W FOMVCTUYECKME YCNyry, OkasbiBaeMble nopTamu [pynnbl B
OCTOHUM N HEKOTOPLIMU HEGOMBLUMMW TPAHCMOPTHLIMU KOMMNaHusaMn B Poccun. OBbeauHsieT psig onepaumyoHHbIX
CErMeHTOB;

. Toprosast AesTenbHOCTb — NPEACTaBNsAeT 3apybexxHble 1 poccuickue cobiToBble kKomnanHum Mpynnbl;

. Jobbiva C3PK — npepcraensieT cobort Aobbiby anatuT-HedenuHOBbLIX Py4 W MOCReAytowyo nepepaboTky B
anaTuToBbIV KOHLEHTPAT;

. Hobbiya, kpome C3PK — obveaunHsieT pobbiBatowme npeanpusitus 3AO «BKK» mn North Atlantic Potash Inc.,
HaxogsLmecs B CTagmsix pa3paboTku, pa3Beaku U OLEHKM;

. Mpoyee — npeacTaenseT cobov onpegeneHHbIe NorMcTuyeckue onepaumnm (OTNNYHbIE OT TEX, KOTOPbIE BKIOYEHbI B
CErMeHT JNIOTUCTUKM), YCIYTU, CENbCKOXO3ANCTBEHHbBIE 1 YNpaBrieHYeckue onepaumu.

CermeHTbl pynnbl NPeACTaBnAOT coBoi CTpaTerMyeckme GU3HEC-€AMHMLBI, KOTOpble OBCIYKMBAKOT PasfUYHbIX
3aKa3umMKoB. YNpaBrneHue TakuMu GrsHec-eAMHULAMU OCYLLIECTBNSAETCA OTAENBHO, TaK KaK Kaxdas U3 HUX MMeeT 0cobyto
3HaYUTENBHYIO CTPYKTYPY G13HECa U PUCKOB.

BbICLUMI OpraH, OTBETCTBEHHbIN 338 MPUHATUE OMEPAaLMOHHBIX PeLUeHUI, aHanusnpyeT UHaHCOBYO MHOPMALMIO NO
cermMeHTam, NoAroToBMeHHY0 Ha ocHoBaHUM MC®O, koTopas BKMYaeT BbIpyyKy OT Npofax 1 nokasatens EBITDA.

BhicLumii opraH, OTBETCTBEHHbI 32 NPUHSATUE OMNEPaLMOHHBIX PELLEHUI, OLEHNBAET Pe3ysbTaThl KaXaoro cermeHTa Ha
OCHOBaHMM MoKasaTernier onepaumoHHOM NPUObLINN, CKOPPEKTUPOBAHHOM HA CyMMY aMOpPTU3aLumM OCHOBHbLIX CPeacTB U
HemMaTepuasbHbIX aKkTUBOB, MPUOLINM UMK YObITKa OT KYPCOBOW pasHuLbl, MPOYNX HEOEHEXHbIX U Ype3BblYaiHbIX CTaTemn
(EBITDA). MNockonbky EBITDA He siBnsieTcst cTaHgapTHLIM noka3aTtenem gesitensHocti no MCPO, npuHatoe B ['pynne
«AkpoH» onpegeneHne EBITDA MoxXeT oTnmMyaTbCsi OT OnpeaerneHusi, UCNornb3yeMoro B ApYrnx KOMNaHusIX.

NHdbopmaLums No 0TYETHBIM CErMeHTaM 3a LIECTb MecsLEeB, 3akoHumBLUMXcs 30 oA 2014 roga:

Ucknroyaemble

Bbipy4ka no BHYTPUCErMeHTHbIe Bbipy4yka TpeTbum

cerMeHTam B3aumopacuyeTbl nmuam EBITDA
AkpoH 17 177 (14 120) 3057 4623
Hoporo6yx 8 337 (6 273) 2064 2124
XyHxn AKpoH 5007 (8) 4999 356
Jlornctuka 1651 (1 418) 233 448
ToproBasi 4eATENbHOCTb 25712 (2 117) 24 595 750
Ho6biya C3PK 2 247 (2 022) 225 328
[o6blya, kpome C3DK - - - (48)
MMpoyee 1115 (542) 573 5
Utoro 61 246 (25 500) 35 746 8 586
VHcbopMaums No oTYETHLIM CErMEHTaM 3a LLECTb MecsiLeB, 3akoHumBLLMxcst 30 nioHs 2013 roga:

Ucknoyaemble
Bbipy4ka no BHYTPUCErMeHTHble Bbipyuka TpeTbum

cermMeHTam B3aumopacuyeTbl nmuam EBITDA
AkpoH 17 632 (14 622) 3010 5021
Hoporobyx 9144 (6 059) 3085 2970
XyHxun AKpOH 5025 (67) 4 958 394
Jlornctuka 1385 (971) 414 260
ToproBasi 4eATENbHOCTb 23 655 (1 270) 22 385 (163)
[obblva C3PK 1841 (1 599) 242 384
[ob6bliya, kpome C3DK - - - (48)
MMpoyee 1420 (1 263) 157 -
Utoro 60 102 (25 851) 34 251 8 818
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Ceepka EBITDA 1 npubbinu Jo HanoroobnoxeHus:

LWecTb MecsiLeB, 3aKOHYMBLUNECS

30 uroHs 30 uroHna
2014r. 2013r.
MpWbLINb 0O HANOroOGNOXEHNS 7727 6 627
M3ameHeHue cnpasBeanmeon CTOUMOCTU NPOM3BOAHBIX (OUHAHCOBBLIX
MHCTPYMEHTOB, HETTO 245 4
Pacxoabl no npoueHTam 596 258
MpuObINb OT BLIOLITUS NHBECTULMIA (3155) (40)
PdurHaHcoBble goxoabl/ (pacxoabl) 525 2 896
Pe3ynbTaThl onepauyMoHHON OeATeNbHOCTU 50938 9737
AMOpTU3aLMA OCHOBHbIX CPEACTB M HeMaTepuarnbHbIX akTUBOB 1786 1023
MprbLINb NO KypCoBOW pa3HuLe 795 (1,996)
YBbITOK OT BbIObITVSI OCHOBHbLIX CPEACTB 67 54
UToro koHconuaMpoBaHHbIN Nokasatenb EBITDA 8 586 8 818

PackpbiTve MHopMaumm B MacLLTabe BCEro NpeanpusTUs:

LlecTb MecsLeB, 3aKOHYMBLUMECS

30 nioHs 30 noHna
2014r. 2013r.
Bbipyyka
Poccua 6 700 6539
CrpaHbl EBpocotosa 3988 3451
CHI 2102 2 696
CLWA n KaHaga 4282 3607
JlatnHckas Amepuka 5146 4093
Kutan 7917 8332
Asus (He Bkrtovas Kurai) 3923 2763
Opyrve pervoHbl 1688 2770
Utoro 35 746 34 251

AHanus BbIpyYKM npoBOOUIICA Ha OCHOBaHMM MECTOHaXOXOEHUA 3aKa34MKOB. AHanus akTtmBoB nposogunca Ha
OCHOBaHNUN MECTOHaX0XXOeHNA aKTUBOB.

Bbipyyka OT npogaxu xuMuyeckmx yaobpeHun coctaenset 87% oT obLuew Bbipyyku (6 MecsueB 2013 roaa: 87%).

B coctaB BHEOGOPOTHLIX aKTUBOB BKIMOYEHbI aKTUBbI, HE OTHOCSILLMECS K (PMHAHCOBLIM UHCTPYMEHTaM W OTIIOKEHHBIM
HarnoroBbIM aKTUBaM.

B cTpykType BbIpy4dkM [pynnbl OTCYTCTBYIOT OTAENbHbIE NOKyNaTenu, Ha KoTopbix npuxoamtces 10% unu 6onee ot obLuei
CYMMbI BbIPYYKM.

6 PacuyeTbl  onepauum co cBA3aHHbLIMU CTOPOHaMM

MoHsTNE «CBSA3aHHbIE CTOPOHbI» cooTBeTCTBYET onpefeneHunio B MC®O (IAS) 24 «PackpbiTve nHdopmaumm o
CBSI3aHHbIX CTOpOHax». CTOPOHbI OGbIYHO CYUTAOTCA CBA3AHHBIMW, €CNW OAHA U3 CTOPOH MMeeT BO3MOXHOCTb
KOHTPONMpOBaTb APYryt0 CTOPOHY, HAXOAUTCA NOA COBMECTHbIM KOHTPOMEM WM MOXET OKasblBaTb 3HAYNTENbHOE
BMUSHME HA MPVHMMaeMble €10 pelleHns Nno BonpocaMm (PUHAHCOBO-XO3SNCTBEHHOW [AeATeNbHOCTU  Unn
OCYyLLeCTBNATbL 3a Heto obwumin KoHTponb. [Mpu pelleHnn Bompoca O TOM, SABMASIOTCA NI CTOPOHbI CBSI3AHHbLIMM,
NPUHMMaeTCs BO BHUMaHWe XxapakTtep B3avMOOTHOLLEHUI CTOPOH, a He TOJbKO WX lopuanyeckas popma.

XapakTtep B3aUMOOTHOLLEHU C TEMWU CBA3aHHbIMKU CTOPOHaMK, C KOTOpbIMK [pynna ocyLlecTBnsna 3Ha4nTenbHble
onepaumm unu meeT 3HaunTernbHoe canbao Ha 30 uoHa 2014 1 31 aekabps 2013 rr., nogpobHO onucaH ganee.

Canbgo pacyeToB 1 onepawmmn co CBSI3aHHbIMU CTOPOHaMM BKIOYatoT cnegywuwme ctatbu:
i PacuyeTbl cO CBA3aHHbIMU CTOPOHaMM

Xapaktep 30 uroHa 31 gekabps

CtaTbf oT4yeTa 0 hMHAHCOBOM nonoxeHun lpum. B3aMMOOTHOLLUEHUN 2014 r. 2013r.
[ebuTopckas 3a00mKeHHOCTb NokynaTenen un KomnaHnuu nog obum
3aka3uunkoB 6e3 yyeTa pesepsa 8 KOHTpOnem 11 9
Kpegutopckas 3a40mKeHHOCTb NOCTaBLLMKaMm KomnaHnuu nog obLum
1 noapsigynkam 13 KOHTpONnem (10) (11)
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i Onepauuu co cBA3aHHbLIMU CTOPOHaAMMU

LlecTb MecsiLeB, 3aKOHYMBLUMECS

Xapaktep 30 utoHsa 30 utoHsa

CraTbs OT4YETa O COBOKYNHOM foxoAe B3aUMOOTHOLLUEHUN 2014r. 2013r.
Bbipyyka OT npoAau MUHeparnbHbIX Komnanumn nog obwum

yaobpeHun KOHTpONnem 15 18
Komnanumn nog obwum

3akynku cbipbs U MaTepuasnoB KOHTPOJIEM (31) (368)

7 [eHeXxHble cpeacTBa U UX 3KBUBaNeHTbI

30 uroHA 2014 r. 31 pekabps 2013 .

[eHexHble cpefcTBa B kacce M Ha cyeTax B 6aHkax B pybnsix 3108 1780
[eHexHble cpecTBa Ha cyeTax B 6aHkax B gonnapax CLUA 14 156 9691
[eHexHble cpecTBa Ha cyeTax B 6aHkax B €BpO 628 459
[eHexHble cpecTBa Ha cyeTax B 6aHKax B kaHaACKUX gonnapax 3 8
[leHexHble cpeAcTBa Ha cyeTax B 6aHkax B LUBENLLAPCKNX DpaHKax 6 7
[leHexHble cpefcTBa Ha cyeTax B 6HaHkax B MOJbCKUX 3ITOTbIX 3 83
[eHexHble cpefcTBa Ha cyeTax B 6aHkax B KUTAWCKMX FOaHsIX 1166 759
UToro geHexHble cpeacTBa U X 3KBUBANEHTbI 19 070 12 787
Be3oT3bIBHbIE GaHKOBCKME Aeno3nThl B gonnapax CLUA - 767
Utoro 19 070 13554

[eHexHble cpeacTBa M WX SKBMBASIEHTbI BKIOYAIOT CPOYHble Aeno3nTbl B cymme 10 073 py6. (31 gekabps 2013 r.:
9104 pyb.).

B coctaB 060pOTHbIX 6€30T3bIBHbIX OaHKOBCKMX Oeno3nTtoB Ha 31 agekabps 2013 r. BktoYeHbl GaHKOBCKME
aeno3uTbl pynnbl, orpaHNYeHHbIE B UCMOMbL30BaHUN, BHECEHHbIE B KayecTBe rapaHTuii 6aHkam no KpegutHomy
cormnawenunio Mexgy HSBC Bank (China), Raiffeisen Bank International AG n ogHon 13 [OYEPHUX KOMMaHWU
OAO «AkpoH» B Kntae.

8 [ebuTopckas 3aA0MKeHHOCTb

30 utoHa 2014 r. 31 peka6bpsa 2013 r.

[ebuTopckas 3afomKeHHOCTb NoKynaTenen n 3akasynkos 3060 1391
Bekcens k nonyyeHuto 203 173
Mpovas nebutopckasi 3a0MKEHHOCTb 705 614
3a BblMETOM pesepBa nog obecueHeHne (230) (213)
Utoro chmHaHCcOBbLIE aKTUBbI 3738 1965
ABaHCbl BblAaHHblE 2 344 1803
Hanor Ha fo6GaBneHHyH CTOMMOCTb K BO3MELLEHMIO 2 869 3120
Mpeponnarta no Hanory Ha Npubkinb 32 82
HebuTopckas 3ag0mKEHHOCTb MO NPOYMM Hanoram 330 217
3a BblMETOM pe3epBa nofg obecueHeHne (13) (12)
UToro nebutopckasa 3afomKeHHOCTb 9 300 7175

CI'IpaBeJJ,J'IVIBaﬂ CTOMMOCTb ﬂe6VITOpCKOl7I 3a40JIKEeHHOCTU CyLLeCTBEHHO HE OTJIN4YaeTCAd OT 6anaHCcoBOM CTOMMOCTW.

9 3anachbl

30 uoHa 2014 r. 31 pekabpa 2013 r.
Cbipbe, MaTepuarbl U 3anacHble 4acTu 6 641 6 405
Hes3aBepLueHHoe Npon3BoaCcTBO 507 421
["loToBas npoayKums 3508 4111

10 656 10 937

10 OcHoBHbIe cpeacTBa

OcHoBHbIE cpeactea M OTHOCALWAACA K HUM HaKonneHHaa amMopTu3aunsa BKIMKOYaloT:

2014r. 2013r.
BanaHcoBasa ctouMocTb Ha 1 AHBapA 61 068 47 866
MocTtynneHus 4 263 7437
BbiGbITUs (67) (54)
AmopTu3auus 3a nepuo (1 786) (1 185)
KypcoBas pasHuua oT nepecyeTa BanoT 111 404
BanaHcoBasa ctoumocTb Ha 30 UKOHS 63 589 54 468
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B cocrae noctynnenni 3a wectb MecsueB 2014 roga B OObeKTbl HE3aBEPLUEHHOrO CTPOMTENbLCTBA BKITHOYEHbI
KanuTanuampoBaHHbIE MPOLIEHTHbIE pacxodbl Mo kpeguTam B cymme 276 pyb. B cootBetctBum ¢ MCPO (IAS) 23
«3atpatbl no 3anmam» (6 mecsueB 2013 roga: 679 pyb.) No cpedHel CTaBke NPOLIEHTA Ha 3aeMHble CpeacTBa B
pa3vepe 4,57% (6 mecsues 2013 roga: 4,63%).

Mo coctosiHuio Ha 30 mioHa 2014 1. OCHOBHblE CpedcTBa OCTaToO4yHOM cTouMocTbio 451 py6. (31 pekabps 2013 r.:
1 452 py6.) Obinv NepeaaHbl B 3aror B kKayecTBe 0becneyveHunst 4oNrocpoyHbIX kKpeanTos (MprumevaHne 14).

11 JivueH3uu 1 3aTpaTbl Ha pa3BeaKy U OLEHKY MeCTOPOXAEeHUIA

CocraB ctatbhh «JIMLeH3un un 3aTpaTbl Ha pa3BeaKy N OLLEHKY MECTOPOXAEHUA»:

30 uroHa 2014 r. 31 pekabpsa 2013 r.

MecTopox/aeHvie anaTuT-Hed)enMHOBLIX pyz (CTaaust Npou3BoACTEa /

pa3paboTku) 675 676
MecTopoxaeHue KanuinHo-MarHMeBbIX Corel (CTaaust pa3paboTku) 25 369 25032
Pa3spelueHunsi Ha reonoropasseky (CTaausi passeaku U OLEHKK) 1723 1685

27 767 27 393

12 WHBecTMLMU, UMEIOLLMECS B HANUYMK AN Npoaaxu

2014r. 2013rr.

OcTaToK Ha 1 AHBapA 19 398 24 681
MoctynneHus 4222 4009
MpubbINb OT NEPEOLIEHKM NO CNpaBeaIMBOM CTOMMOCTU NPU3HaHHas B
cTaTbe «NPOoYUA COBOKYMHBIN JOXOA» 2 055 712
BbIObITE akuuin (3 243) -
Peknaccudukaumsa (16 966) -
KypcoBasi pasHuua (136) 290
OcTaTok Ha 30 uoHsA 5 330 29 692
Y Npynnbl MMeTCA UHBECTULIMI B aKLMK CreayoLmnX KOMMNaHuin:

30 voHsA 31 gekabps
HanmeHoBaHue JdeatenbHocTb  CTpaHa perncrpauum 2014 r. 2013r.
O6opoTHbIe
OAO «Ypankanuin» [Jobblya xrnopucToro kanust Poccus 5196 8 949
UToro o6opoTHbIe 5196 8 949
BHeoGoOpoOTHbLIE
Grupa Azoty S.A.
(Azoty Tarnéw) MpoussoacTeo yaobpeHuii MonbLua - 10 309
Mpoyee 134 140
WToro BHeOGOPOTHLIE 134 10 449
Wtoro 5330 19 398

CnpaBegnivBasi CTOMMOCTb BCEX WHBECTUUMIA Oblna onpegeneHa Ha OCHOBAHWM PbIHOYHOW LEHbI HA MOMEHT
3aBepLUeHWs TOproB Ha aaty onepauun unn Ha 30 noHsa 2014 r. Ha 30 uoHsa 2014 r. ueHa akuun OAO «Ypankanun» Ha
Mockosckown 6upxe coctasuna 156,45 py6. 3a akumio (31 aekabps 2013 r.: 171,99 py6. 3a akumio).

13 Kpeautopckas 3agomKeHHOCTb

30 uroHa 2014 r. 31 pekabpsa 2013 .

Kpeantopckas 3agomKeHHOCTb NoCTaBLLMKaM 1 noapsiavmkam 3064 3653
Kpeantopckas 3agomKeHHOCTb No AMBnaeHgam 174 9
UTtoro chuHaHcoBble 06sA3aTenbCcTBaA 3238 3662
Kpegutopckas 3agomkeHHOCTb nepes nepcoHanom 812 884
HauyuncneHHble 06s13aTeNbCTBA M NPOYME KpeanTopsl 508 427
UToro kpegutopckas 3afoMmKeHHOCTb U HA4YUCIIeHHbIe pacxoabl 4 558 4973




OmkpbImoe aKkyuoHepHoe obuiecmeo «AKPOH»

a

lpumeyaHusi K KOHCOIUOUPOBAHHOU COKpaU,eHHOU MPOMeXymoy4yHoU ghuHaHcoeol UHgopmayuu

3a wecmb Mecsiues, 3akoH4yuswuxcsi 30 uroHs 2014 2. (HeaydupoeaHHbie OaHHbIe)

(8ce cymmbl 8bipaXkeHbl 8 MUIUOHaX poCCUlCKUX pybrnel)

14 KpaTKoCpoO4Hble U JONroCpoYHbIe KpeanTbl U 3aiMbl

B cocTaB kpeauToB 1 3aiMOB BXOOAT CriedytoLLme:

30 uoHA 31 pekabps
2014r. 2013r.
BbinyLleHHble obnvraumm 6 200 8113
KpeauTHble nMHum 8071 8510
CpoyHble KpeauTbl 42 690 33564
56 961 50 187
"paduk noraLLeHnst KPeauToB K1 3armMoB [pynnbi:
30 uoHA 31 pekabps
2014r. 2013r.
KpeouTbl 1 3aiMbl CO CPOKOM MOTaLLEHMS:
- B TeyeHue 1 roga 30953 27 467
-orl1po5ner 25900 22 294
- cBblWwe 5 net 108 426
56 961 50 187
Kpeoutbl 1 3aiimbl ['pynnbl BoipaXeHbl B CreayloLwmx BantoTax:
30 uoHA 31 gekabps
2014 . 2013r.
3aeMmHble CpeaCcTBa, BblpaXKEHHbIE B:
- pybnsx 6 246 8175
- eBpo 2 600 3147
- ponnapax CLUA 45 946 36 683
- KUTANCKNX K0aHAX 2169 2182
56 961 50 187

BaHKOBCKME KpeauTbl B KUTANCKMX t0aHsX obecneveHbl 3haHusMK, MalwvHaMu U oBGopyaoBaHWEM OCTaTOYHOW
ctonmocTbto 451 py6. (31 gekabps 2013 r.: 1452 py6.) (MpvmevaHue 10) n npaBaMmu 3eMrenosib30BaHNs OCTaTOYHON
ctonmocTbio 199 py6. (31 gekabps 2013 .. 254 py6.). Kpeautbl, nomydeHHble OT KuTamckux OGaHkoB, obecneveHbl
rapaHTUsIMM He3aBMCUMbIX CTOPOH B 0bLer cymme 1 360 py6. (31 aekabps 2013 r.: 838 pyb.).

prnna HE NPUMEHAET y4eT XePKUPOBaHNA U HE XepKnpoBarna CBOMN pUCKK NO obsa3aTenscTeam B VIHOCTpaHHOVI BanioTte
NN pUCKN N3MeHeHNA NPOLEHTHbIX CTaBOK 3a UCKIMKOYEeHMEM 00roBopoB NPOLEHTHbIX U OMBanOTHLIX CBOIMOB.

Ha 30 mioHs 2014 1. cymmMa HEWCMonb30BaHHbIX KPEAUTHBIX NMHUA, OTKPbITbIX B pamkax AOMTOCPOYHbIX OaHKOBCKMX
KpegmToB coctaBuna 13 210 py6. (31 gekabps 2013 r.: 1 185 py6.). CpokM 1 yCroBusi HEUCTIONbL30BaHHBIX KPeaUTHbIX

TNINHUA COOTBETCTBYIOT CPOKaM U yCIrioBUAM NPOYKNX KpeauTos 1 3aMOB.

Hwxe npnBoanTcs kpaTkas MHopMaums 0 3HaYMTENbHbIX OCTaTKax Nno KPaTKOCPOYHbLIM 3anmam:

30 voHsA 31 pekabps
2014r. 2013r.

KpaTkocpo4Hble KpeauTbl U 3alMbl
B poccuiickux pyonsax
KpeaunTtbl ¢ mKCMpoBaHHOM NPoLeHTHOW cTaskor oT 8,75% Ao 11% rogosbIx 40 -
O6nuraumoHHbIV 3aeM ¢ UKCUPOBaHHOW NPOLIEHTHOW cTaBkow 7,95% rogoBbIx 1200 3113
B eBpo
KpeouTbl ¢ nnaeatoLLen npoueHTHol ctaBkon oT 3M EURIBOR+1,35% rogoBbix 1586 1708
KpeauTbl ¢ hmKCMpoBaHHOW MNPOLIEHTHON CTaBkon 2% rogoBbIX 180 118
B ponnapax CLUA
KpeaunTbl ¢ dmKkcMpoBaHHOM NpoLeHTHoW cTtaskom oT 4,35% 80 6,82% rogoBbix 673 740
KpeouTbl ¢ nnasatoLLen npoueHTHon ctaBkon oT LIBOR+ 3% ao
LIBOR+5.5% rogoBbix 25198 19725
B kuTanckux roaHsx
KpeouTbl ¢ oUKCUMPOBaHHOWM MPOLEHTHOW cTaBkoy OT 4,62% 10 9,8% rogosbix 2076 2 063
WToro kpaTKoCpoYHble KpeauTbl U 3aiMbl 30 953 27 467
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(8ce cymmbl 8bipaXkeHbl 8 MUIUOHaX poCCUlCKUX pybrnel)

Hwke npuBoauTcs kpaTtkas MHpopMaLmsi 0 3HaUMTENbHBIX OCTaTKax Mo AOMTOCPOYHbLIM 3aiMam:

30 uoHA 31 gekabps
2014r. 2013r.

Jdonrocpo4Hbie KpeauTbl U 3auMbl
B poccuicknx pyonsx
KpeouTbl ¢ ouKCHpoBaHHOM MPOLIEHTHOM CTaBkol OT 6,32% Ao 8,85% rogoBbIx 6 62
O6nuraumm ¢ KynoHHbIMU Nnatexamm ot 9,75% o 14,05% rogosbix 5000 5000
B eBpo
Kpeoutbl ¢ nnasatoLuen npoueHTHou ctaskon 3M EURIBOR +1,35% go +1,75% 294 731
KpeaunTbl ¢ dmKcMpoBaHHOM NpoLieHTHoW cTaskom oT 4,35% A0 4,9% roaosbix 540 589
B ponnapax CLUA
KpeouTbl ¢ ouKCHpoBaHHOM MPOLIEHTHOM cTaBkol OT 4,35% A0 6,75% rogoBbIx 345 378
KpeouTbl ¢ nnaeatoLLen npoueHTHow ctaBkor LIBOR + 3,5% ao LIBOR+5,5%
rogoBbIX 19730 15841
B kuTanckux roaHsx
KpeaunTbl ¢ dMKCMpOBaHHOW NPOLIEHTHOW cTaBkom OT 6,2% [0 7,98% rogosbix 93 119
UTtoro gonrocpouHbie KpeauTbl U 3auMbl 26 008 22720

Mo 3HaUMTENbHOM 4YacTW KPEAMTHbIX COrMalleHWn YCTaHOBIEHbl TpeboBaHMsA MO noagepxaHuto [pynnon n ee
npeanpuaTUSMU MUHUMATbHOMO YPOBHS YMACTBIX aKTUBOB, OMNPEederieHHOr0 COOTHOLLUEHMS KanuTana K akTveam, CyMMbl
3aMMCTBOBaHMA K KanuTany u K nokasatento EBITDA, a Tawke EBITDA k pacxogam no npoueHTam. KpeauTHbiMu
cornalleHnsiM1 NpeaycMOTPEHO Takke 00s3aTenbCTBO 3aeMLUMKa MO MOAAEPXKaHWUI0  OnpeferieHHoro  pasmepa
NOCTYMIEHU Ha cyeTa, OTKPbITble B GaHkax-kpeautopax. CornacHo KpeauTHbIM cornalleHusMy 6aHkn UmeroT npaBo
OocpoyHoro uctpeboBaHUst kpeauTa B Cryyae HEBbIMOMHEHUS UMW HeHaaneXxallero BbIMOMHEHUS 3aeMLLMKOM
o6sa3atenbcTB nepesn H6aHkoMm. KpeautHble cornalleHusi Takke COOEPXKUT P OrpaHNYUTENbHBIX YCIOBUA 1 OFOBOPKY O
[OCPOYHOM HACTYMMEHMN Cpoka MOralleHnsl B Criydae HEBbIMOSIHEHUS] 3aEMLLUMKOM CBOMX 00513aTeNbCTB MO KpeaUTHLIM
[0roBopaM, BKITHOYaKLWMM OrpaHUYEHV Ha MaTtepuarnbHble ornepauum C akTuBaMu. OTW OrpaHNYUTENbHbIE YCMOBUSA
TaKkke noapa3yMeBaldT npaBo 6esakuenTHOro CnucaHWs COOTBETCTBYHOLLMMM OaHKamMy CO CYETOB, OTKPbITbIX
OOIMKHMKaMM B Takmx 6aHkax, ¢ LieNbio NoralleHnst KpeauToB Y 3aiMOB.

15 Kanutan v pe3epBbl

Obliee  KONMYECTBO  paspelleHHbIX K BbINyCKy  OObIKHOBEHHbIX  akuui  coctasnseT 40 534 000 akumi
(31 gexabps 2013 roaa: 40 534 000 akumin) HOMUHANBEHON CTOMMOCTLIO 5 pyb. Kaxaas. Bce paspelueHHble K BbiMycKy
aKumMy BbiMyLLeHbl B 0BpaLLeHre 1 MOMHOCTBIO OMnaYdeHsbl.

Bcero B obpalleHn HaxoguTes cneaytoLee Konm4ecTBO akumi (HOMMHanN ykasaH B pybnsx 3a akumio):

Kon-Bo Kon-Bo Haxopsawwunca

OObLIKHOBEHHbIX  BbIKYNJIEHHbIX Utoro BbiKynrneHHble B oGpalleHun

aKUMA B COOGCTBEHHbIX aKUMOHEPHbIA COOCTBEHHble aKLMOHEPHbIN

obpaLieHumn aKkuumn Kanutan aKkuumn Kanutan

Ha 31 peka6ps 2012 roga 40 534 000 (56 263) 3 046 4) 3042
Mpopaxa cobCTBEHHbIX

aKkumn - 56 263 - 4 4

BbIKyn COGCTBEHHbIX aKLuiA - - - - -

Ha 31 peka6ps 2013 roga 40 534 000 - 3046 - 3046

Ha 30 utoHsa 2014 ropa 40 534 000 - 3046 - 3046

B cbeBpane 2014 roga Mpynna npuenekna He3aBUCMMbIA BaHK K COMHAHCMPOBAHUIO NMPOEKTA MO OCBOEHMIO TanmuKoro
yyacTtka BepxHekamCKOro MecTopoXaeHust KanuiHo-MarHvMeBbix conen B [lepmckom kpae. Bank nmpuobpen 19,9%
kanuTtana godvepHero obwectea 3A0 «BKK» Ha cymmy 6 673 pyb., a Taike B pamkax CAenku 3akmoumn ¢ pynnoi
ONUMOHHBbIE [OrOBOPbI Ha MOKYNKy/mpodaxy npuobpetéHHown ponun. B pesynbtate AaHHOM caenka Aons rpynnbl B
3A0 «BKK» chuaunack ¢ 70,9% Ha 31 gekabps 2013 roga 8o 51% Ha 30 uions 2014 roga.

16 duHaHcoBble foxoabl / (pacxoabl), HETTO

LecTb MecsiLeB, 3aKOHYMBLUMECS
30 utoHa 2014 r. 30 uroHa 2013 r.

[MpoueHTbl K NONyYeHto No 3arMam BblAaHHbIM U Aeno3uTam 187 381
Komuccum 6aHkoB 3a NpeaocTaBrieHe KpeamToB (292) (202)
OvBnaeHabl NonyyYeHHble 72 522
MpunBbLINb NO KYPCOBLIM pa3HMLIAM 3904 630
Y6bITOK N0 KypCOBLIM pa3HuLaM (4 396) (4 227)

(525) (2 896)
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17 Mpoumne onepaumoHHble foxoAabl / (pacxoabl), HETTO

LWecTb MecsiLeB, 3aKOHYMBLUNECS

30 uoHa 2014 r. 30 uioHa 2013 r.

Pacxogbl Ha 6naroTBopuTENLHOCTL (149) (126)
Mpoune poxoab! / (pacxonbl) (164) (20)
MpubkINb NO KypCOBLIM pasHULaM 1861 3099
YBbITOK N0 KYPCOBLIM pasHuLaM (2 656) (1103)
(1 108) 1850

18 MpubbLINbL Ha aKUu1io

BazoBas NpubbINb Ha akUMI0 PaccYUTLIBAETCA NyTeM AeneHust Npubbiny nnn yobiTka, NPUXOASLIMXCS HA aKLMOHEepOoB
Komnanun, Ha cpeaHeB3BELUEHHOE YMCIO OOLIKHOBEHHbIX aKLMA, HaXOAsWmMXcss B obpalleHMn B TeueHue roga, 3a
WCKITKOYEHNEM BbIKYMITEHHLIX COOCTBEHHBIX akuuii. Ha 30 noHsa 2014 roga oOblikHOBEHHbIE akumn Komnanum obnagatot
noTeHumanbHbIM pasBoaHAOLWMM 3chdeKTOM, CBA3AHHBIM MPaBOM UCMONHEHNS 06513aTENbCTB NO ONUMOHaM 00paTHOro
BbIKyrna NyTéM nepeaaym cobCTBEHHbIX OObIKHOBEHHbIX aKUWIA.

LecTb MecsLeB, 3aKOHYMBLUMECS

30 nroHA
30 nroHsa 2014 r. 2013 .
40 534
CpeaHeB3BeLLIEHHOE KONMMYECTBO akuuii B obpalleHnm 40 534 000 000
CKOppPEKTUPOBAHO Ha
CcpeAHeB3BeLLUEeHHOe YNCNo
COBCTBEHHbBIX BbIKYMMEHHBLIX aKUu - -
CpenHeB3BeLWleHHOe
KONMu4yecTBO akUuu B 40534
ob6palieHun (6asoBoe) 40 534 000 000
AdhbekT Hannumsa npasa
MCMNorHeHns 06s3aTenbCTB
nyTém nepefaym cobCTBEHHbIX 633
OObIKHOBEHHbIX aKLIMI 3936 789 619
CpenHeB3BeLWleHHOe
KONMu4yecTBO akUuu B 41 167

ob6palieHuu (pasBogHéHHoe) 44 470 789 619

MpuGkinb, NpuxoasLiasca Ha

akunoHepos KomnaHuu 6140 4636

Ba3oBas (B poccumckux

py6nsx) 151,48 114,37
Pa3sBogHeHHas (B pOCCUNCKUX pyOIisix) 138,07 112,61

19 Hanor Ha NnpuGbLINbL

LWecTb MecsiueB, 3aKOHYUBLUNECS
30 utoHa 2014 r. 30 uroHa 2013 r.

Pacxogbl no Hanory Ha npmbbinb — TeKyLLas YacTb 1394 1199
Bo3amelLeHne No oTNOXeHHOMY Hamnory — BO3HUKHOBEHME U

YMEHbLLEHNE BPEMEHHbIX pasHuL (217) 192
Pacxogbl o Hanory Ha NpuobIb 1177 1391

20 YcnoBHble U [,OroBOpPHbIE obsizaTenbcTBa U onepaunoHHbIe PUCKHU

i [oroBopHblie obsAsaTenbcTBa U nopy4yntenbCcTBa

Mo coctosiHuio Ha 30 uioHa 2014 roja pynna MMeeT HeucrnonHeHHble 0bsi3aTenbCTBa KanUTanbHOrO Xapaktepa B
OTHOLLEHUM OCHOBHbIX CpeacTB Ha cymmy 5 790 py6. (2013 roa: 6 586 py6.).

apaHTUM ABNsATCA 6€30T3bIBHLIMM 06s3aTeNLCTBAMM [Pynnbl MO OCYLLECTBNEHUIO MNaTexXeln B cryvae HecrnocobHOCTM
OPYror CTOPOHbI UCMONHUTL CBoM obsizaTenbeTtBa. o cocTosiHMio Ha 30 mioHst 2014 u 31 gekabpsa 2013 roga Mpynna
npegocTaBuna (uHaHCOBbIE rapaHTUM HE3ABMCWMbIM CTOPOHaM B OTHOLLEHUM 3aiMOB WM KPEOWUTOB, MOJyYEHHbIX OT
KOMMNaHui, He Bxogdwmx B [pynny, Ha cymmy 1557 py6. u 2132 pyb., COOTBETCTBEHHO. B HacTosLyen
KOHCONMMAMPOBAHHOW COKpaLLEHHON huHaHCOBOW WHGOpPMaumMn He Obinnm caenaHbl Kakme-nmbo HauvicneHns B
OTHOLLEHUM 06513aTenbCTB [Pynnbl MO 3TUM rapaHTUSIM, NMOCKOMbLKY BbIObITUS/Pacxogbl MO HAM HE OXUAAKTCS.
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ii Cyne6Hble pasbupartenbcTBa

B xone TekyLueit aesitensHOCTU [pynine nepuoanyecku npeabsBRsoTCs UckoBble TpeboBaHus. Micxoas U3 coBCTBEHHbIX
OLIEHOK, a TakKe PEKOMEHZALMA BHYTPEHHUX U BHELUHUX NPOMECCUOHArbHLIX KOHCYIbTaHTOB, PYKOBOACTBO CHWTAET,
YTO OHM He NpYBEaYT K KaKUM-TMBO CYLLECTBEHHBLIM YObITKaM.

iii  YcnoBusa ocywecTBneHus aestensHoctu Mpynnbi
Poccutickasi ®edepayusi

"pynna ocyLLecTBNSIET CBOIO AeATENbHOCTL NperMyLLecTBeHHO B Poccuiickon ®epepaumn. COOTBETCTBEHHO, HA B13HeC
pynnbl OKa3bIBAOT BMUSIHNE SKOHOMMKA W (pUMHaAHCOBLIE pbiHKM Poccuiicko degepaumn, KOTOPbIM MPUCYLLM
0CODEHHOCTM pa3BMBatOLLIErOCS pblHKA. [paBoBasi, HANoOroBas N PerynaTtopHas CUCTEMbl MPOAOITKAOT pa3BMBaTLCS,
OOHaKO COMPSHKEHbI C PUCKOM HEOAHO3HAYHOCTU TONMKOBaHMA NX TPeBbOoBaHUIA, KOTOPbIE K TOMY e MoABEepXeHbl YacTbIM
N3MEHEHVAM, YTO BKyrMe C ApYrMMU I0puamMyeckumm 1 ouckanbHbIMU Nperpagamm cosgaeT A0NonHUTENbHbIe Npobnembl
ans npeanpuaTuia, Begywmx 6usHec B Poccuiickon ®epepaumn. [peacraBneHHas koHCONMAMpPOBaHHas hMHaHcoBast
OTYETHOCTb OTpaxaeT TOYKY 3PEHMSI PYKOBOACTBA Ha TO, KaKoe BIUSHME OKa3biBAlOT YCMoOBUS BedeHus OGusHeca B
Poccuickon ®epepaumm Ha AesiTenbHOCTb M bMHaHCoBOoe nonoxenve [pynnbl. Paktuyeckoe BnvsHWE OyayLumx
YCIOBUI XO39NCTBOBAHNS MOXET OTIIMYaTbCS OT OLIEHOK MX PYKOBOLCTBOM.

Kumalickas HapodHasi Pecny6nuka

OpHo 13 OCHOBHbLIX AodepHUx npednpusaTtuii Mpynnel (Shandong Hongri Acron Chemical Joint Stock Company Ltd.)
OCYyLLIeCTBNSET AeATENbHOCTb Ha TeppuTopumn Kutarickon HapogHon PecnyGnukn. QkoHOMMYeckast U NpaBoBasi CUCTEMbI
Kutanckon HapogHonm Pecnybnukm («KHP») passutbl B HEOOCTaTOMHOM Mepe M MMEIOT MpUCyLLue UM
HeonpegeneHHocTn. JkoHoMmuka KHP vmeeT psg oTivumMin OT SKOHOMWMYECKON cpedbl Haubornee passuTbiX CTpaH.
TakvmMy OTNYMAMU SBNSKOTCA CTPYKTYpa XO3AWCTBOBAHMS, YPOBEHb FOCYAAPCTBEHHOTO y4acTWsl, YypOBEHb PasBUTus,
TEMMbl POCTA 3KOHOMMKW, KOHTPOSb 3@ KanuTanbHbIMW WHBECTULMSIMW, KOHTPOSfb 3@ BasllOTHbIMU OnepauusMn 1
pacnpefeneHemM pecypcos.

HaunHas ¢ 1978 roga, [lMpasutensctBo KHP ocywecTtBnger pasnuuyHble pedopMbl 9KOHOMUYECKOW CUCTEMBI U
roCyAapCTBEHHOM CTPYKTYpbl. AT pechopMbl 0OYCNOBUMM 3HAUUTENBHBIN SKOHOMUYECKUI POCT U pasBUTME COLIMAnbHOWM
chepel B KHP B TeyeHne nocnegHux AByx Aecatunetmin. Muorve uv3 npoBefdeHHbIX pediopM  SBRSHOTCH
SecnpeLeaeHTHbIMU UM SKCNEPUMEHTANbHBLIMK, U, BPEMSA OT BPEMEHW, MOTyT MOoABepraTtbCsl KOPPEKTUPOBKaM WIu
N3MEHEHVAM.

PUHAHCOBO-XO3AMCTBEHHAs AesTenbHocTb [pynnbl B KuTae perynupyetca 3akoHogaTtenbHon cuctemon KHP.
3akoHogatenbHas cuctema KHP ocHOBbIBaeTCs Ha MWCbMEHHbIX 3akoHodaTemnbHbIX akTax. [NpuHaTble cygebHble
peLleHns MOryT NPUHMMAaTLCA BO BHUMaHME, HO MMEIOT orpaHn4eHHoe npeueneHTHoe 3HaveHne. C koHua 1970-x rogos
MpaButensctBo KHP un3gano 3akoHbl M HOpPMaTWBHbIE [AOKYMEHTbl OTHOCUTEMBHO TakMx cdep IKOHOMUKM, Kak
WHOCTPaHHbIE  MHBECTMLMW,  KOpPMoOpaTMBHOE YCTPOWCTBO M YyrNpaBneHue, KoMMepyeckas [OesdATernbHOCTb,
HanoroobrnoxeHne v Toproens. Tem He MeHee, NOCKOMbKY MHOTME M3 3TWX 3aKOHOB W MPaBWIl CPAaBHUTENBHO HOBbIE U
MPOJOITKAIOT Pa3BMBaTLCH, TOIKOBAHWE W MPUMEHEHVE 3TUX 3aKOHOB M HOPMaTMBHBIX JOKYMEHTOB BKto4aeT B cebs
CYLLIECTBEHHbIE HEOoNpeAeneHHOCTN 1 PasnnyHble HeCOOTBETCTBUS. Paa 3aKOHOB M HOPMAaTMBHBLIX JOKYMEHTOB BCE €Lle
HaxoAaTCs B CTaguv pasBuTMA M MOTyT ObITb nepecmoTpeHbl. bonee Toro, No mMpuUYnHE OrpaHUYEeHHOro KonuyecTsa
onybnMKoBaHHbIX CyAebHbIX peLleHn N Heobsi3aTenbHOro Xapakrepa NpeaplayLuMX peLleHuin cyda UCXoA, cyAebHbIX
CMOPOB MOXeT ObITb He CTOSb NMocnefoBaTeneH U Npeackasyem, Kak B MHbIX, bonee passuTbiX OPUCOUKLUMAX, UTO MOXET
orpaHn4MBaTb CpeacTsa NpaBoBon 3awwmThl [pynnbl. Kpome Toro, niobov cyaebHbii npouecc B Kntae moxeT HOcuTb
3aTSHKHOM XapaKTep 1 NPUBECTY K CYLLECTBEHHBIM U3AEPKKaM 1 OTBIEYEHMIO PECYPCOB U BHUMaHUS PYKOBOACTBA.

iv  YcnoBHble Hanorosble o6s3aTenbcTBa B Poccuinckon ®epepaumm

Hanoroas cuctema Poccuinckon CDe/:l,epau,MM npoaofnkaeT pas3BumBaTbCA W Xapaktepudyetcda YacTbiMU
M3MEHEHUAMM 3aKoHOOATeSbHbIX HOPM, OmUManbHbIX PasbACHEHUA Y Cy,lJ,e6HbIX peLleHnin, KoTopble BpeMeHaMu
ABNAKTCA NPOTUBOPEYMBbIMK, YTO [onyCkaeT UX HeOoAHO3Ha4YHOe TOoJiIKoBaHMe pasfmiMYHbIMUA  HaNoroBbiMu
opraHamu.

MpoBepkamn 1 paccnefoBaHUAMM B OTHOLUEHUW NPaBWUBLHOCTU WUCYUCMEHWS HanoroB 3aHWMAalOTCs HECKOMbKO
perynupyowmnx opraHoB, MMELWMX NpaBO HanaraTe KpynHble wWTpadbl U HauucnATb nenu. [paBunbHOCTL
MCYUCIMEHMSA HANOroB B OTYETHOM nepuofe MoXeT ObiTb MPOBEPEHa B TeYEHME TPeX NOCNeayLmMX KaneHaapHbIX
neT, OAHAKO Mpu onpefeneHHbIX 0BCTosTENbCTBaAX 3TOT CPOK MOXeT ObiTb yBenuyeH. B nocnegHee Bpewms
npaktuka B Poccuiickon ®enepauun Takosa, YTO HarNoOroBble opraHbl 3aHUMaroT Boree XecTKylo No3uLMIo B YacTu
MHTepnpeTauuu n TpebosBaHuii cobnogeHns HanoroBoro 3aKoHOAATENbCTBA.

C 1 sHBaps 2012 roga BCTYNUMO B CUITy HOBOE 3aKOHOAATENbCTBO O TPaHCHEPTHOM LieHoOoGpa3oBaHUM, KOTOpoe
CYLLIECTBEHHO MOMEHSSIO NpaBwuna no TpaHCepTHOMY LiIeHO0Gpa3oBaHUIo, COMNM3MB UX C MPUHLMMAMM OpraHu3aLmm
3KOHOMMYECKOro COTpyAHMYecTBa U passutust (OECD), Ho Takke cosfgaBas AOMONHUTENbHYI0 HeonpeaeneHHOCTb B
CBSAI3M C NPaKTUYECKMM NMPUMEHEHNEM HASIOroBOro 3aKoHO4aTeNbCTBA B ONpederneHHbIX Crydasx.

HoBble npaBuna TpaHcepTHOro  LieHooGpa3oBaHWsi  00s3blBalOT  HanoronnaTtesnblLMKOB  MOArOTOBUTH
OOKYMEHTAUMIO AN KOHTPONMPYEMBIX COENOK U onpefensieT HOBble MPUHLUMBLI U MEeXaHWU3Mbl ANs HauyMCneHus
OOMOSHUTENBHBLIX HANoroB U NPOLEHTOB, €CNU LEeHbl B KOHTPONMMPYEMBIX CAENKax OTNIMYalTCA OT PbIHOYHBIX.
HoBble npaBuna ucknioumnu 20% LeHOBYO 30Hy 6e3omacHOCTW, KOTOopasi CyllecTBoBana Mpv MNpeablayLimx
npasunax no TpaHcepTHOMY LEHOOOpPa30BaHMIO, KOTOPbIE MPUMEHSIIUCE K CAEnKam Mo COCTOsIHUIO Ha U Jo 31
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nekabpsa 2011 roga.

HoBble npaBuna TpaHCHEPTHOrO LEeHOOOpa3oBaHUS MPUMEHSIIOTCS MPEMMYLLECTBEHHO K caenkam B obnactu
BHELLHEl TOProBnv Mexzay B3anMo3aBUCUMbIMU NULIAMU, a Takxke K caenkam B 06racTy BHELLUHEW TOProBnv Mexay
HE3aBUCUMbIMW CTOPOHaMW B CRy4vasiX, yCTAHOBMEHHbIX HanoroBblM kogekcom P®. B pgononHeHve, npasuna
NPUMEHSIIOTCA K BHYTPEHHUM CAENKam Mexay B3anMo3aBWCUMbIMWU nuuamu, ecnv oblias rogosasi Cymma CAErnok
MeXay OLHUMW U TEMM Xe N amMn NpeBbILIAeT onpeaeneHHbin ypoBeHb (3 mnpa. pyb. B 2012 rogy, 2 mnpa. py6. B
2013 roay, 1 mnpa. py6. B 2014 rogy n 1.4.)

MocKonbKy NpakTuka NPUMEHEHUs HOBbLIX MPaBuI1 Mo TpaHC(EepPTHOMY LLIeHO06pa3oBaHNIO HAMNOroBbLIMIU OpraHamMu
cyaaMu OTCYTCTBYET, TPYAHO CMPOrHO3MpPOoBaTh 3P(EKT MPUMEHEHUS] HOBbIX TPaHCHEPTHLIX MPaBUI Ha LOAHHYH
KOHCOMMOMPOBAHHYI (PMHAHCOBYIO OTYETHOCTb.

[aHHble obcTosATENLCTBA MOTYT NPUBECTM K TOMY, YTO Hanorosble pucku B Poccuiickon ®egepaummn Oyayt ropasgo
Bbille, YeM B Apyrnx ctpaHax. PykoBoacTtBo [pynnbl, MCXOAS M3 CBOEr0 MOHUMAaHWSA NPUMEHUMOrO POCCUMACKOrO
HaNoroBoro 3akoHOA4AaTeNnbCTBa, OULMANbHBIX Pa3bACHEHUA U CyAebHbIX pelleHWn, cuMTaeT, YTO Hanorosble
o6s3aTenbCTBa OTpaXeHbl B afjeKBaTHOW CyMMe. TeM He MeHee, TPaKTOBKa 3TUX MOJIOXKEHWUI COOTBETCTBYHOLLUMMU
opraHamMmy MOXeT ObiTb MHOWM U, B Criy4ae ecrnv OHW CMOTyT JoKa3aTb NMPaBOMEPHOCTb CBOEN MO3ULMK, 3TO MOXET
oKasaTb 3HaYUTENBHOE BMNUSHME HAa HACTOSALLYIO KOHCONUANPOBAHHYH (DUHAHCOBYHO OTYETHOCTb.

Pykosoacteo [pynnbl noraraeT, 4TO COOTBETCTBYIOLUME MOMIOXKEHUSI 3aKOHOAATeNnbCTBa WHTEPNPETUPOBaHbl UM
KOPPEKTHO, M 4TO no3vums [pynnbl, NpUHATasi B YaCTU HAMNoOroBOro, BartOTHOrO M TaMOXEHHOrO 3aKkoHOAATenbCTBa,
Oynet obocHoBaHa. CooTBeTCcTBEHHO, Ha 30 mioHsa 2014 roaa peseps Ha NoTeHUMarnbHble HanoroBble 0693aTenLCcTBa He
Haumcnancs (2013 rog; pe3epB He Ha4MCnAncs).

Mo oueHke pykoBoACTBa, Y I'pynnbl OTCYTCTBYHOT obsi3aTensLCcTBa MO HaNoOroBbiM puUckam, 3a WCKIH4YeHnEM
MarnoBepoATHbIX.

v Bonpocbl oxpaHbl OKpyXatoLien cpeabl

MpupopooxpaHHoe 3akoHogaTenscTBo B Poccuiickon depepaumn npogomkaeT passuBatecs. [pynna nposogut
NEPUOANYECKYH0 OLIEHKY CBOMX 00S3aTenbCTB, CBA3aHHbIX C OXPaHOW OKpyxarowew cpepl. o mepe BbiABNeHWs
0653aTeNLCTB OHU HE3aMeanMTENIbHO OTpaXalTcsl B OTYETHOCTU. lMoTeHumanbHble 06si3aTensCcTBa, KOTopble MOryT
BO3HVKHYTb B pe3yrbTaTe N3MeHeHUs! CyLLECTBYIOLLIErO 3aKOHOA4ATENbCTBA Y HOPMAaTVBHbIX aKTOB, a Takke B pe3yrnbTaTte
cynebHoOM NpakTWKK, He MOTYT ObITb OLIEHEHbI, XOTSI U MOTYT OKa3aTbCsl 3Ha4YMTENbHLIMU. PykoBoACTBO pynnbl cunTaer,
4YTO B TEKYLUMX YCMOBUSX U C Y4ETOM [EVCTBYIOLLEro 3aKOHOAATENbCTBA HE MMEETCH 3HAaYUTENbHbIX 0083aTensCcTs,
CBSI3aHHbIX C HAHeCeHneM yLuepba okpyaroLwen cpeae.

21 CnpaBegnuBasi CTOMMOCTb (PUHAHCOBLIX UHCTPYMEHTOB

Cnpaseanveasi CTOMMOCTb MpeacTaBnseT cobon LeHy, KOTOPYH MOXHO Obino Obl BbIPDYYUTb OT NPOAAXM akTuesa vnu
npuwnocb Obl ynnatutb C Uenblo nepefady obs3aTensctBa B pamMkax OObIMHOM CAEMKW, COBEPLUEHHOW Mexay
y4acTHMKaMK pblHKa Ha AaTy OLeHKU. Hannyywmm nogTBepKaeHeM CnpaBeanunBoii CTOUMOCTU SBMSIETCH KoTMpyemMas
Ha aKTMBHOM PbIHKE LieHa (PHaHCOBOrO MHCTPYMEHTA.

OueHo4Has cnpaseanveas CTOMMOCTb (DMHAHCOBLIX MHCTPYMEHTOB paccyuTbIBanachk I pynnon, ncxoas us uMetoLencs
PbIHOYHOM MHOPMaLUWK (eCriM OHa CylecTBOBarna) M Hagnexalmx MeToAauK oueHkn. OgHako Ans uHTepnpeTaumm
PbIHOYHOM WHpopMaLMM B LENAX OnpeaerneHns OLEHOYHOW CrnpaBeanvBoON CTOMMOCTM HeobXOoOMMO MNPUMEHSTb
npodbeccroHanbHble CyxaeHns. JkoHommka Poccunckon defepaumm npogorkaeT NposiBNSaTbL HEKOTOPbIE XapakTepHble
0COBEHHOCTH, MPUCYLLME PasBMBAIOLMMCA PblHKaM, @ SKOHOMMWYECKME YCNOBMS MPOLOIMKaKOT OrpaHnyMBaTb OObEMbI
aKTMBHOCTM Ha (DMHAHCOBbLIX PbIHKaX. PbIHOYHbIE KOTMPOBKM MOryT OblTb YCTapeBLUMMMU WM OTpaxaTb CTOMMOCTb
NpOAaXM MO HWU3KUM LieHaM U, BBMAY 3TOrO, He OTpaxaTb CrpaBeaAnvBY0 CTOUMOCTb (PMHAHCOBbLIX MHCTPYMEHTOB. Npn
onpedeneHnn cnpaeednMBo CTOMMOCTUM (PUHAHCOBbLIX WMHCTPYMEHTOB PYKOBOACTBO MCMOMb3yeT BCHO WMMEHOLLYHCA
PbIHOYHYIO MHOPMaLMIO.

QduHaHcoeble UHCMpPyMeHmMbI, ompaxaemMbie 1o cnpaeednueoa cmoumocmu. VHBecTuLmu, npegHasHa4YeHHble
Ona Toproenu, UHBECTUUMN, UMerWMnecda B Hanuydmn ana npoaaxu, U npoun3sofHble (bVIHaHCOBbIe NWHCTPYMEHTHI
OTpaxarTca B KOHCOJ'IVI,D,VIpOBaHHOIh OT4YETHOCTU O (bVIHaHCOBOM NonoXxeHunn no cnpaBe,cu'lleoM CTOUMOCTMW.

lpynne packpbiBaeT (OMHAHCOBLIE WHCTPYMEHTLI, Y4YMTbIBAEMblE B KOHCONMMAMPOBAHHOM OTYeTE O (DUHAHCOBOM
MOSIOXEHUN MO ChpaBesnMBOA CTOMMOCTU MO TPEXYpPOBHEBOM MWepapXvu OLEeHKW CrpaBeanvBoii CTOMMOCTA B
cootBeTcTBMM ¢ MCPO (IFRS) 7, PrHaAHCOBbIE MHCTPYMEHTLI: packpbiTe MHAOPMAaLMK.

YPOBH/ Mepapxum OLEHKW CrpaBefsIMBOiA CTOMMOCTM, NpPedyCMOTPeHHble ANA  Kriaccudukaumu cnpaBeanvBon
CTOMMOCTW, BKITHOYALOT CriefytoLLee:

YpoBeHb 1: KOTUpoBalibHasa LieHa Ha akTUBHOM PbIHKE;

ypOBeHb 2: MeTOop, OLEHKU, IOe B Ka4ecTBe BXOOALLMX nepemMeHHbIX UCNOJ1b3YKTCA AaHHbIE HabntogaeMbIx PbIHKOB;
ypOBeHb 3: MeTo[ OLEHKW, rae B KAa4YeCTBE BXOOALMNX nepemMeHHbIX UCMOJb3YHTCA B OCHOBHOM AaHHble
HeHabnogaembix PbIHKOB;

Bce vmetomecss B HammMuMn Ons Npogaku, a Takke npefHa3HadeHHble ANns TOProernv (UHAHCOBbIE WHCTPYMEHTbI
"pynnbi GbIny BKIOYEHBI B kKaTeropuio ypoBHs 1 B cymme 5 575 py6. (2013 roa: 19 645 py6.).
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Bce umetowmecs obssatenscTBa No OBMMrauMoOHHbIM 3aiMam Obinu BKIIOYEHbI B KaTeropumio ypoBHA 1 B cymme
6 200 py6. (2013: 8 186 py6.).

CnpaBe,anBaﬂ CTOMMOCTb GMBanOTHBIX CBOMOB onpepenanacb ncxoas U3 MeTogoB OLUEHKN C UCNosb3oBaHNEM JaHHbIX,
HabnogaeMblx Ha PbIHKaX, 1 BKNo4Yanack B ypoBeHb 2.

CnpaBennmeas CTOMMOCTb OMUMOHOB Ha NOKynKy u npogaxy akumn 3A0 «BKK» onpegensinacb ucxoas n3 oueHKku no
dopmyne bnaka-LLoynsa Bkntoyanack B ypoBeHb 3. MeTof OLeHKM COOTBETCTBYET NpuMeHeHHoMY B 2013 roay.

QduHaHcoeble akKkmuesbl, ompaxaembie 10 aMOpmusupoeaHHoﬂ cmoumMocmu. Cl'lpaBe,EU'IVIBaﬂ CTOMMOCTb
WHCTPYMEHTOB C nnasaroLlemn I'IpOLI,eHTHOVI CTaBKOW OObIYHO paBHa W©Xx GanaHcoBon crtommocTn. OueHoyHast
cnpaseanmeasd  CTOMMOCTb WHCTPYMEHTOB C (bVIKCVIpOBaHHOVI I'IpOLl,eHTHOVI CTaBKOM OCHOBbIBaeTCA Ha MeTtoge
OUCKOHTUPOBaHUA OXnaaeMblX 6y,EI,yLLI,VIX [AeHeXHbIX NOTOKOB C NpUMEHEHUNEM ,D.eI;ICTBy}OLIJMX MNPOLUEHTHbIX CTaBOK AnA
HOBbIX WHCTPYMEHTOB C aHanornM4yHbiM KpeaAUTHbIM PUCKOM W aHarorm4yHbiIM CPOKOM  NnoraLlueHus. CTtaBku
OUCKOHTUPOBAHUA 3aBUCAT OT KpPeOUTHOro puUcka KOHTpareHTa. BanaHcoBasi ctonmocTb ,EI,GGVITOpCKOVI 3a0/PKEHHOCT!N
n0KynaTene|7| 1 3aKa34MKOB U 3aJ0IPKEHHOCTM MO 3ariMam ﬂpI/I6J'II/I3I/ITeJ'IbHO paBHa nx cnpaseunmsoﬁ CTOMMOCTW.

O6si3amenibcmea, ompaxaemMble 10 amopmu3uposaHHol cmoumocmu. Cnpaseanvneasi CTOMMOCTb 00513aTenbCTB C
nnasaroLen MPOLEHTHOW CTaBKOM ODObIMHO cooTBeTCTBYET Mx 6anaHcoBon crtoumocTu. CnpaseanmeBasi CTOMMOCTb
onpefensieTcs Ha OCHOBaHUM KOTUPYEMbIX PbIHOYHBIX LEH, ecrnu TakoBble umetotcs. OueHouHas crnpaseanvBas
CTOMMOCTb MHCTPYMEHTOB C (PUMKCUPOBAHHOW NPOLEHTHON CTABKOW M YCTAHOBMEHHBIM CPOKOM MOralleHusi, He MMEOLLIMX
PbIHOYHOW KOTUPOBKW, OCHOBBLIBAETCH Ha AMCKOHTMPOBAHUM OXWUAAEMbIX AEHEXHbLIX MOTOKOB C MPUMEHEHVNEM TEKYLLMX
NPOLIEHTHbLIX CTABOK 41151 HOBbIX MHCTPYMEHTOB C aHanorMyHbiM KpeauTHbIM PUCKOM Y aHanorMyYHbIM CPOKOM MOraLleHus.
Mo coctosiHuio Ha 30 moHs 2014 roga cnpaeegnmeBas CTOMMOCTb KPeauToB M 3aiMoB bObina Ha 109 py6. MeHblue mx
6anaHcoson ctoumocTw. Mo coctosHuo Ha 31 gekabpsi 2013 roga cnpaBeanuBasi CTOMMOCTb KpeauToB U 3aiMoB Gbina
Ha 234 py6. MeHbLLe nx 6anaHcoBOM CTOMMOCTU.

CI'IpaBe/J,J'IVIBaﬂ CTOMMOCTb KPEAUTOPCKOM 3a0MMKEHHOCTU CyLleCTBEHHO He OTInin4aeTcA OT ee ©anaHcoBoM CTOMMOCTMU.
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