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OAO «TEPPUTOPUAINBHASI FTEHEPUPYIOLLIAST KOMMAHWUSA Net1» U EFO AIOYEPHUE KOMIMAHUMN
KOHCOJIMOUPOBAHHbLIN OTYET O ®PUHAHCOBOM COCTOAHUN HA 30 CEHTABPA 2010 FOOA

(e mbicsiqax pybnel)

30 CeHTA6pa 20101

31 Aeka6bpa 2009 r

AKTUBDbI

BHeo60pOTHbIe aKTUBDI

OcHoBHble cpeacTBa 91 623 838 84 962 638
J0/roCpoYHble MHBECTULMM 48 310 20 010
OTNOXKEHHbIE HAJIOrOBbIE aKTUBbI 594 517 523 018
Mpoyre BHEO6OPOTHbIE aKTMBbI 642 418 637 841
MUTOro BHEOGOPOTHbIE AKTUBDI 92 909 083 86 143 507
O6GOpOTHbIE aKTMBbI

JeHeHble cpeacTBa U MX SKBMBAJIEHTbI 436 730 579 574
KpaTKocpo4Hble MHBECTULMM 188 193 595 695
JAebuTopcKasa 3a0/1I)KEHHOCTb M aBaHChI

BblAAHHblE 9299 531 10 023 839
3anachbl 2 578 168 2 143 210
UTOro o60poTHbLIE aKTUBDI 12 502 622 13 342 318
MTOro AKTUBDI 105 411 705 99 485 825
KAMUTAN U OBA3ATE/IbCTBA

Kanutan

AKUMOHEpPHbIM KanuTan 38 543 414 38 543 414
Co6CTBEHHbIE BbIKYMJIEHHbIE aKLMM - -
IMMUCCUOHHbBIN A0X0A 22 913 678 22 913 678
Pe3epB no 06beaUHEHUIO (6 086 949) (6 086 949)
PesepB cnpaBea/iMBoM CTOMMOCTM - 161 452
HepacnpegeneHHas npmbbiib 15 221 991 12 929 217
MToro KanuTan, NPMYUTAOWMICA aKLMOHEpaM

«TrK-1 70 592 134 68 460 812
JloN1i HEKOHTPOIMPYIOLMX AKLMOHEPOB - -
UTOro KAMUTAN 70 592 134 68 460 812
OBA3ATEJ/IbCTBA

JonrocpoyHbie o6s3aTenbCTBa

OT/0XKEeHHble HasloroBble ob6s3aTesibCTBa 5094 255 4 661 287
Jo/IrocpoYHble 3aeMHble cpeacTBa 13 539 701 9 420 451
MNeHCHMOHHbIe 06A3aTeNIbCTBa 837718 772 794
UTOro AoNrocpoYHbie o6a3aTeIbCcTBa 19 471 674 14 854 532
KpaTkocpouHble o6sA3aTeibcTBa

KpaTKocpouYHble 3aeMHble CpeACTBa U TeKyLLas

YacTb AO/IFOCPOYHbIX 3a€MHbIX CpeACTB 5859 612 5617 750
KpeauTopcKas 3a40/1I)KEHHOCTb M HaYyMC/IeHHble

obazaTenbCcTBa 8 750 276 9 755 467
3a40/1KEHHOCTb MO ynJjaTe Hasora Ha npu6blib 138 654 144 905
3a401KEHHOCTb MO ynJjaTte NpoYux Haloros 599 355 652 359
UTOro KpaTKkocpo4Hble o6A3aTeNbCcTBa 15 347 897 16 170 481
UTOrO OBA3ATE/IbCTBA 34 819 571 31025013
UTOr0 KAMUTAN U OBA3ATE/IbCTBA 105 411 705 99 485 825

leHepa/ibHbIM AMPEKTOP BakH3uxep b.0.

naBHbIM Byxrantep CraHuweBcKkasda P.B.

I'IpvmaraeMble npuMmedaHuna aBnanTcA HEOTHEMIIEMOM YaCTbiO HaCTOHLLleVI KOHCOJ'II/I,EI,I/IpOBaHHOVI (*)I/IHaHCOBOIZ OTHETHOCTH.



OAO «TEPPUTOPUAIbHASI TEHEPUPYIOLLIASA KOMMAHWUS Ne1» U EF'O IOMEPHUE KOMIMAHUN
KOHCOJINOUPOBAHHbLIN OTHET O COBOKYINMHOM NOXOME 3A AEBATb MECALEB, 3SAKOHYMBLUNXCA

30 CEHTABPA 2010 FOOA

(8 mbicsiqax pybnel)

3a peBAaTb 3a peBAaTb
Mecsues, mecsues,
3aKOHYMBLUMXCA 3aKOHYMBLUMXCA
30 CeHts6pa 2010 30 CeHTA6pa 2009

Bbipyyka
Mpoaaxa 3n1eKTpo3Heprum 21 670737 14 694 420
MpoAaaka TeNI0BOM SHEPrUU 14 737 870 11 804 900
Mpoyas peanmsaums 440 726 761 013
UToro Bbipy4Ka 36 849 333 27 260 333

OnepauuoHHble pacxodbl, HETTO
BoccTaHoB/ieHMe pe3epBa No 06ecLeHEHUI0
OCHOBHbIX CPeACTB 3a roj

HauucneHue pesepBa Nno o6ecLeHEHUIo
OCHOBHbIX CPe/ICTB 3a roj

(33 678 835)

(23 210 735)

UTtoro onepaynoHHblIe 3aTpaThbl

(33 678 835)

(23 210 735)

OnepauMoHHasa Npu6bLIb 3170 498 4 049 598
®urHaHCcoBble AOXOAbI 7 353 210 352
duHaHCcoBbIe pacxojpl (247 845) (453 704)
UToro ¢pMHaHCOBbIE pacxoabl (240 492) (243 352)
Mpu6bINb [0 Ha/10r00610KeHUA 2 930 006 3 806 246
Hanor Ha npubbiib (538 071) (1 021 450)
Mpu6biNb 2 391 935 2784796
Mpouni1 COBOKYNHbIN foxon

Pacxoabl No KypcoBbIM pasHMLaM, HETTO 69 153 (72 807)
M3MeHeHWe cnpaBea/iMBOM CTOMMOCTH

MHBECTMLMMI, NpeAHa3HaYeHHbIX A8 NPOAAXKM (201 815)

OTNOXKEHHbIE HA/IOTM B OTHOLLEHMM NMPOYMX

COBOKYMHbIX A0X0A0B 40 363

MpouMit COBOKYMHbIM A0XOA, C YYETOM

Hasoros (92 299) (72 807)
MTOro COBOKYMHbIM A0XOZ 3a rog, 2 299 636 2711989
Mpu6bINb, NpHuMTatoWancs:

AkumoHepam TIK-1 2 391 935 2775939
Jlone HEKOHTPOIMPYEMOM aKLMOHEPAMM - 8 857
Mpu6biNb 2 391935 2784796
COBOKYIMHbIM J0X04 NPUYMTAIOWMMICA:

AxkupmoHepam TIK-1 2 299 636 2703 132
Jlone HEKOHTPOIMPYEMOM aKLMOHEPaAMM - 8 857
MTOro COBOKYMHbIN A0XOZ, 2 299 636 2711989

I'IpvmaraeMble npuMmedaHuna aBnanTcA HEOTHEMIIEMOM YaCTbiO HaCTOHLLleVI KOHCOJ'II/I,EI,I/IpOBaHHOVI C*)I/IHaHCOBOIZ OTHETHOCTI).



OAO «TEPPUTOPUAIbHASI TEHEPUPYIOLLIASA KOMINAHWS Net1» U EFO JIOYEPHUE KOMIMAHUMN
KOHCOJINOUPOBAHHbLIN OTYET O ABMXEHWUM [OEHEXHbIX CPEACTB 3A [OEBATb MECSALEB,

3AKOHYUBLLUUXCA 30 CEHTABPA 2010 TOOA

(8 mbicsiqax pybnel)

3a geBsATb 3a geBATb
MecsiLeB, MecsiLes,
3aKOHYMBLUMXCA  3aKOHYMBLUMXCS
30 ceHTAOpPA 30 ceHTAGPA
2010r. 2009r.
DOBuXeHne AeHeXHbIX CPeacTB No onepauuoHHON
AesiTenbHOCTU
MpnBbink A0 HANOrOOBNOXKEHMS 2 930 006 3 806 246
KOppeKTMpOBKM Ha HEAlEHEXKHbIe onepaLmin 2 282 656 1035784
[deHexXHble NOTOKMU OT onepauMoHHON AeATEeNIbHOCTU A0
M3MeHeHuin oGopoTHOro Kanutana 5212 662 4 842 030
N3meHeHns B 060pOTHOM KanuTtane 1153 482 1198 604
[eHexHble cpeacTBa, Nony4YeHHbIe OT onepauMoHHOMN
OeATenbHOCTU 6 366 144 6 040 634
Ynna4eHHbIN Hanor Ha NpMBbLIb Y MPOLEHTLI yNnayeHHbIe (2 475 438) (1253 518)
UToro peHexHble cpeacTBa, NONyYeHHbIE OT onepaLyoHHOMN
OeATenbHOCTH 3 890 706 4787 116
YncTble geHexXHble CpeacTBa, UCMNOMb30BaHHbIE B
MHBECTULMOHHOM AesiITeNbLHOCTU (8 319 571) (13 025 964)
Yuncrble geHeXHble cpeacTBa, NoslyYeHHbIe OT
cmHaHCOBOM AeATENbLHOCTH 4 286 021 8 638 957
Yucroe (yMeHbLUeHMe)/yBenmyeHue AeHeXHbIX CPeacTB U
MX 3KBUBarieHTOB (142 844) 400 109
OeHexHble cpeacTBa M UX IKBUBANEHTLI Ha Havano nepuoaa 579 574 2058 618
HdeHexHble cpeacTBa M UX 3KBUBANEHTLI Ha KOHel nepuoaa 436 730 2 458 727

I'IpvmaraeMble npuMmedaHuna aBnanTcA HEOTHEMIIEMOM YaCTbiO HaCTOHLLleVI KOHCOJ'II/I,EI,I/IpOBaHHOVI (*)I/IHaHCOBOIZ OTHETHOCTIR



OAO «TEPPUTOPUAINbHAS FTEHEPUPYIOLLIASA KOMMNAHWS Ne1» U EFO OYEPHUE KOMIMAHUMA
KOHCOJINOUPOBAHHbLIN OTHET O IBUXKEHUU KAMWUTAIJIA 3A JIEBATb MECSALUEB, 3AKOHYUBLIUXCA 30 CEHTABPA 2010 TOOA

(e mbicsiqax pybnel)

Co6CTBEHHbIE Aonsa
aKumm, PesepB no Hepacnpeg HEKOHTPOJIMP
AKUMOHEpHbl  BbIKyMNJIEHHbIE Y 3MMUCCUOHHDbIN Pesepe  cnpaBea/iMBoM eneHHas yioLWmx Bcero
M Kanutan axkuuoHepoB Joxos o6beguHeHuA CTOMMOCTH npu6bISIb Utoro aKLMOHepoB KanuTan

banaHc Ha 31 feka6psa 2007 roga 38 509 598 (6 740) 23 271 781 (6 086 949) (93 560) 3530 184 59 124 314 35 318 59 159 632
COBOKYMHbIM JOXOA 3a roa
MpubbInb 3a rog 1215783 1215783 (35 318) 1 180 465
Mpounit COBOKYMHbINAOXOA
Pacxozpl No KypcoBbIM pasHuLaM, HETTO (164 373) (164 373) (164 373)
M3meHeHWe cnpaBea/IMBOM CTOMMOCTU MHBECTULMN,
npeaHasHayYeHHbIX 418 NpoAaxu 123 105 123 105 123 105
OT/103KE€HHDBIN HAOr MO NPOYEMY COBOKYMHOMY 0X04Y (29 545) (29 545) (29 545)
Mmozo npo4uli cosoKynHbili 0oxod - 93 560 (164 373) (70 813) (70 813)
MTOro COBOKYNHbIM AOXOA 3a roj - - - - 93 560 1051 410 1144 970 (35 318) 1109 652
ABuKeHue no Kanutany
Pacxoabl, cBA3aHHbIe C BbIMycKOM akuui B 2007 rogy (422 308) (422 308) (422 308)
Bbinyck akumi ans uenen npucoeamHenns OAO «TIK-1
XonguHr» (Mpumeyanue 15) 33 816 6738 64 205 104 759 104 759
MToro o60poTbl NO Kanutany 33 816 6 738 (358 103) - - - (317 549) - (317 549)
banaHc Ha 31 peka6ps 2008 roga 38 543 414 (2) 22913 678 (6 086 949) - 4581 594 59 951 735 - 59 951 735
COBOKYMHbIM J0XO0A4 3a rog
Mpubbinb 3a rog 8 414 557 8 414 557 - 8 414 557
Mpounit COBOKYMHbINAO0XOA
Pacxozpl No KypcoBbIM pasHuLaM, HETTO (64 281) (64 281) - (64 281)
M3meHeHWe cnpaBea/IMBOM CTOMMOCTU MHBECTULMN,
npeAHa3HaYeHHbIX 418 Npojarku 201 815 201 815 - 201 815
OT/10}KE€HHbIM HAOr MO NPOYEeMy COBOKYMHOMY A0X0AY (40 363) (40 363) - (40 363)
Mmozo npoquli coBoKynHbIl 0ox0d - 161 452 (64 281) 97 171 97 171
MTOro COBOKYMHbIM AOXOA 3a roj, - - - - 161 452 8 350 276 8511728 - 8511728
AiBuKeHue no Kanutany
Mpogaa cO6CTBEHHbIX aKLMM 2 2 - 2
M3meHeHne goav BnageHuns B OAO «MypmaHckas ToL»
(Mpumeyanme 1) (2 653) (2 653) - (2 653)
MToro o60pothbl No Kanutany - 2 - - - (2 653) (2 651) - (2 651)
banaHc Ha 31 geka6psa 2009 roga 38 543 414 - 22913 678 (6 086 949) 161 452 12 929 217 68 460 812 - 68 460 812




OAO «TEPPUTOPUAINbHAS FTEHEPUPYIOLLIASA KOMMNAHWS Ne1» U EFO OYEPHUE KOMIMAHUMA
KOHCOJINOUPOBAHHbLIN OTHET O IBUXKEHUU KAMWUTAIJIA 3A JIEBATb MECSALUEB, 3AKOHYUBLIUXCA 30 CEHTABPA 2010 TOOA

(e mbicsiqax pybnel)

COBOKYMHbIM J0X04

Mpu16biIb 2391935 2 391935 2 391935
Mpounit COBOKYMHBIM AOXOA - -
Pacxozbl Mo KYpCcOBbIM pasHULAM, HETTO 69 153 69 153 69 153
M3meHeHWe crnpaBea/iMBOM CTOMMOCTU MHBECTMLMN,

npeAHasHa4yeHHbIX A1 NPOAAKM (201 815) (201 815) (201 815)
OT/I0}KEHHDIM HAaOr MO NPOYEMY COBOKYMHOMY JOXOAY 40 363 40 363 40 363
Mmozo npo4quli coBoKynHbIl 0oxod (161 452) 69 153 (92 299) (92 299)
MTOro COBOKYMHbIN JOXOA - - - (161 452) 2 461 088 2 299 636 2299 636
ABM>KeHMe no Kanutany

AvBraeHabl (168 314) (168 314) (168 314)
MToro o60poThl MO KanuTany - - - - (168 314) (168 314) (168 314)
banaHc Ha 30 CeHTa6pa 2010 roga 38 543 414 22 913 678 (6 086 949) - 15 221 991 70 592 134 70 592 134




OAO «TEPPUTOPUAIbHASI FTEHEPUPYIOLLIAS1 KOMMAHWUSA Net1» M EF'O AOYEPHUE KOMIMAHUMN
NMPUMEYAHUA K KOHCONIMOUWPOBAHHOU ®PUHAHCOBOWU OTYETHOCTU 3A OEBATb MECHALEB,
3AKOHYUBLIKUXCA 30 CEHTABPA 2010 TOOA

(e mbicsiqax pybnel)

MNprmevaHune1. Fpynna v ee feATeNbHOCTb

OTKpbITOe aKuMoHepHoe obuwectBo (OAO) TeppuTopuanbHasa reHepupytowaa KomnaHusa Ne 1 (B
JanbHeMwem «TIK-1» man «O6wWwecTBo~») 6bln0 co3gaHo 25 mapta 2005 roja B pamKax BbINOJHEHUS
NMporpamMmbl  PecTpyKTypu3auuM  3/IEKTPOIHEPreTUYecKoro cektopa Poccuiickort  deaepaumu,
NpOBOAMMOM B COOTBETCTBMU C pelieHneM CoseTa anpekTopoB OAO «PAO E3C Poccum» (B AanbHeMLIEM
- «PAQ E3C») (npotokon Ne 181 o1 26.11.2004). CtpyKTypa O6lecTBa 1 MeXaHM3M ero oopMMpoOBaHMA
6bl1M 006peHbl peleHneM CoseTta gmupektopoB PAO ESC ot 23 anpensa 2004 roga (npoTokon Ne168).

ObwectBo  6bI0  06pa3oBaHO  TPEMS  PErMOHa/IbHbIMM  3HEPreTUYECKMMM  KOMMAHWUAMM,
KoHTpoaupyembiMu PAO ESC: OAO «JleHsHepro», OAO «KonsHepro» u OAO «KapensHeproreHepauus».

1 Hoa6ps 2006 roaa OAQ «[eTepbyprckas reHepupylolas KomnaHusa», OAO «KonbcKaa reHepupyoLwas
KoMnaHusa», OAO <«Anatutckaa T3OU» u OAO «KapensHeproreHepauusa» — MpeanpuATHA,
KoHTponupyemble PAO E3C — 6binn npucoesmHeHbl K TTK-1 1M npekpatuam aeatenbHOCTb B KayecTBe
CaMOCTOATENbHBIX lopuanYeckux my. C atoro momeHTa TIK-1 cTano cO6CTBEHHUKOM reHEepUPYHOLLMX
aKTMBOB PEOPraHU30BaHHbIX KOMMAHWM.

B Mae 2007 roga OG6WeCTBO BbINYCTUIO AOMNOJHMUTE/NbHbIE OBGbIKHOBEHHbIE aKUMKM ANA  Lenen
KoHBepTaumn ux B akumm OAO «MypmaHcKaa TIOU», (ganee - «MypmaHckaa T3OL»), npuvHagnexaBlmne
PAO E3C M paay MMHOPMUTApHbIX aKuUuoHepoB. [ocne 3aBeplieHMs obmeHa akumi O6lLecTBo cTasno
BNageblem Aoam B MypmaHckon TIL, B pasmepe 84.06%.1 deBpana 2010 roaa Ha OCHOBaHMM peLleHms
CoBeta aupekTtopoB 0T 21.12.2009 roga O6wecTtBo yypeamno OAO «Tennocetb CaHKT-leTepbypra».
06liecTBO ABNAETCA €AMHCTBEHHbIM YYpeauTeNieM Bbll€yKa3aHHOM KOMMaHuM. TakuM 06pasom,
O6wectBo coBMecTHo ¢ OAO «MypmaHckaa T3U» u OAO «Tennocetb CaHKT-lNeTepbypra» panee
UMeHytoTcA «pynnom».

Kak oTmeuyeHo B [lpumedaHun 15, B okTaA6bpe 2007 roaa O6LECTBO OCYLECTBUIO AajibHeMLlee
yBeJIMYEeHWe CBOEro aKLMOHEPHOro KanuTana nyTem AOMOJIHUTE/IbHOMO BbiMyCKa O6bIKHOBEHHbIX aKLMM
NMyTeM OTKpPbITOM MoAnUcKM. OCHOBHbIMM NpuobpeTtatensamm ctanm 000 «Pycckue sHepreTuyeckue
npoeKkTbl» U «Fortum Power and Heat Oy» (PuHAAHAKA).

CocrosBlieeca nocie peopraHusaumMmM BHeouepeaHoe obuwee cobpaHue akuuoHepoB «PAO E3C» 26
OKTA6pA 2007 roga NpUHANO PELEHME O BbIAE/NIEHUM XONAMHIOBLIX KOMMaHMM C nepejavyen MM akumM
reHepUpYIOLWMX SHEepreTUYeckMx KomnaHuM, Bkaoyas OAO «TrK-1», npuHagnexaswmx «PAO E3C».
XonamHru, BblgeneHHole n3s «PAO E3C», 6blIM NpUCOEAMHEHDI K TEHEPUPYIOLLMM KOMMAHUAM C LENbLo
KOHBEpTaLMM aKUuMM, KOTopas AaeT npaBo akuuoHepam PAO E3C Ha nony4yeHWe 06bIKHOBEHHbIX aKLMM
reHepupYyILLMX KOMMaHM nocsie peopraHmsaumm. Ha ocHoBaHMM BbiaeneHusa u3 coctaBa PAO E3C OAO
«TIFK-1 Xonauur» («TFK-1 Xonguur») nonyumno gonwo B OAO «TIrK-1» , npuHagnexaswyto PAO ESC.
OpfHoBpemeHHO ¢ BblageneHnemM 1 uiona 2008 roga TIK-1 XonauHr 6b110 npucoeamHeHo K TTK-1 m ero
aKUMM 6blI KOHBEPTUPOBaHbI B akuuKn ObLiecTsa.

BHeouepeaHbIM coGpaHMEM aKuMoHepoB oT 29 OkTtaA6pa 2007 roga 6bl10 MPUHATO peLLeEHWME O
npoBeieHNM OMNOJHUTE/IbHOM SMMCCHMU aKUMM Ana uenei npmucoeamHenmsa TIK-1 XonguHr kK TTK-1.

23 uioHs 2008 roaa OAO «lasnpom» npuobpeno 28,69% akumi, paHee npuHaanexaswmx PAO E3C.

B anpene 2009 roga, B cOOTBETCTBUM C pewleHmamu CoseTa JmpekTopoB Ne6 ot 15 CeHTabpa 2009 r. u
Ne15 ot 26 ®eBpansa 2009, pynna yBenmumaa CBow A0J0 BnageHus B MypmaHckoi TIL c 84,06% ao
90,34%.

B HacToAWMM MOMEHT B cocTaB pynnbl BXOAAT 55 3/1E€KTPOCTaHUMIA; OCHOBHbIM BUAOM [EATE/IbHOCTM
Fpynnbl ABNAETCA NPOM3BOACTBO 3/IEKTPUUECKOM M TEM/I0BOM SHEPTUM.

Bce reHepupylowme aktuBbl [pynnbl HaxXoAATCA Ha ceBepo-3anage Poccun, B YacTHOCTH, B . CaHKT-
Metepbypr, B JleHMHrpaAacKoM o6nactu, B MypmaHcKoM o6nactM M B Pecny6nmke Kapenua. pynna
3apermcTpupoBaHa no agpecy: 191186, Poccusa, r. CaHkT-lMeTtepbypr, Mapcoso nosne, 1.

Ycnosusa sedeHus deamesbHocmu O6uwjecmsa

B Poccuu npoposkaetca npouecc pecdOpMMPOBAHWMA 3KOHOMMKM M PasBUTMSA 3aKOHOAATE/IbHOM,
Ha/IorOBOM WM MpaBoBOM 6a3 B COOTBETCTBMM C TPEGOBAHMAMM PbIHOYHOM DSKOHOMMKW. bByayuias
CTabM/IbHOCTb POCCUMCKOM S3KOHOMMKM BO MHOFOM 3aBMCMT OT 3TUX pedopM M YCOBEPLLUEHCTBOBaHMM, a
TaKkKe OT 3(PGHEKTUBHOCTU SKOHOMMUECKMX, (DMHAHCOBbIX M Ba/lOTHbIX Mep, MPeAnpUHMMAEMbIX
roCyZlapCTBOM.



OAO «TEPPUTOPUAIbHASI FTEHEPUPYIOLLIAS1 KOMMAHWUSA Net1» M EF'O AOYEPHUE KOMIMAHUMN
NMPUMEYAHUA K KOHCONIMOUWPOBAHHOU ®PUHAHCOBOWU OTYETHOCTU 3A OEBATb MECHALEB,
3AKOHYUBLIKUXCA 30 CEHTABPA 2010 TOOA

(e mbicsiqax pybnel)

PoccuicKan 3KOHOMMKA YYBCTBMTE/IbHA K KONE6aHMSAM pPblHKA M MMPOBbIM 3KOHOMMYECKMM CMajaM.
MpoaosKalWwmica MUMPOBOM (MHAHCOBOM KPU3MC MPUBEN K HECTabUIbHOCTM (DOHAOBbIX PbIHKOB,
3HAYUTENIBHOMY CHUWXKEHMIO JIMKBUAHOCTM B 6GaHKOBCKOM CEKTOpE WM 6osiee KEeCTKUM  YCJIOBUAM
KpeAMTOBaHUs Ha TeppuTopun Poccuiickol deaepaumm.

B To Bpema Kak npaBuTENbCTBO PoccuiickoM ®deaepaumu MNpeAcTaBMIO PAf CTabUAM3ALMOHHDIX
MEpPONPUATUIA, HaMpaB/IEHHbIX Ha O6ecrneyeHue NAMKBUAHOCTM M MOALEPIKKY MI1aTeKeCrnoco6HOCTH
POCCUMCKMX 6AHKOB M KOMMaHWM, NPOAO/IKAET HabMoAaTbCA HEOMPEAENEHHOCTb B OTHOLWEHMM AOCTYMNa
K PbIHKY KanuTasa M CTOMMOCTM Kanutana Ana Fpynrbl M ee KOHTPareHToB, KOTOpas MOXKET MOBAMATb
Ha (uHaHCcoBoe MosioKeHune [pynnbl, pesy/bTaThl ee AeATEeNbHOCTM M MnepcnekTusbl. Kpome Toro,
YXYZLIEHUE JIMKBUAHOCTM MOXET OKasaTb B/IMAHME Ha Ae6UTOpOB [pynnbl, 4TO, B CBOK O4Yepesb,
OTPa3MTCA Ha MX MIATEXecnoco6HOCTHU Mo OTHOLLEHMIO K [pynne.

BausaHue 2n106a/1bHo20 ¢UHGHCOBOZO U 3KOHOMU4YeCKO020 Kpu3uca.

B pesynbTate npogosikalowerocs rsio6anbHOr0 (MHAHCOBOTO KPM3MCA, KOTOPbIM HAvaslcsa Kak
CNe/ICTBME 3HAYMTENIbHOTO CHUMMKEHMA MMPOBOM JIMKBUMAHOCTM B cepeauHe 2008 roga (4acto
UMEHYEMOIO KaK «KPWU3MC NNAaTEKEeCnoCO6HOCTM»), BO3HMKIM CpeAM MPOYEro TakWe ABEHUSA, Kak
CHUXKEHME BO3MOKHOCTU NpUBJEYEHMA (PUHAHCMPOBAHMA HA PblHKAX KamnuTtasa, CHUXKEHWE YPOBHS
JIMKBUAHOCTU B POCCUMMCKOM 6aHKOBCKOM CEKTOPE M B 3KOHOMWMKE B LIEJIOM, MOBbIWEHME CTABOK
MEXGaHKOBCKOrO0 KpeAMTOBaHMA, a TaKXKe OYeHb BbICOKas CTeneHb HeCcTabuabHOCTM (DOHAOBbIX M
BaJIOTHbIX PbIHKOB. HeonpeaeneHHOCTM Ha rnob6asbHOM (MHAHCOBOM pPbIHKE TaKXe npuMBeAu K
6aHKPOTCTBaM GaHKOB M HEO6XOAMMOCTU MPUMEHEHMA Mep MO CraceHuio 6aHKOB M KomnaHui B CLUA,
3anagHoi EBpone, Poccum M apyrvx cTpaHax mupa. B ycioBMsx npogoskatouerocs (hMHAHCOBOMoO
KpM3uCa HEBO3MOXKHO MOJIHOCTbIO NpeayrajaTb Bo3AeMCTBME, KOTOPOE OH MOMKET OKasaTb.

Heonpep,eneHHOCTb Ha rno06anbHbIX pblHKax B cCoO4YeTaHMn C ApYrMMm MeCTHbIMU CbaKTOPaMM 3a
nocneaHee BpemAa npmeesia K O4eHb BbICOKOM HECTabWJIbHOCTH pOCCMl:iCKMX (bOH,D,OBbIX PbIHKOB U 6onee
BbICOKMM CTaBKaM MEXBGaHKOBCKOro KpeanTtoBaHUA, KOTOpbleé MHOrga HaMHOro npesbillain
CTaHAapTHbIﬁ YPOBEHb. B HaCTO}:lLI.IMﬁ MOMEHT PYKOBOACTBO HE MOXET JOCTOBEPHO OLUEHUTL BIUAHUNE Ha
Cbl/IHaHCOBOG noJsioxxeHune prnnbl p,aaneﬁmero CHUXEHNA NTMKBUAHOCTU CbMHaHCOBbIX PbIHKOB 1 pOCTa
HECTabMJIbHOCTM Ha BaJIOTHBIX U CbOHp,OBbIX PbIHKaX. PyKOBOACTBO nonaraeT, YTo UM NpeanpHUMaloTCA
BCe HEOGXO,DMMbIe MEpbl AnAa nogaepxaHua yCTOl‘/'NMBOCTM M poOCTa 6u3Heca prnnbl B C/10XKMBLUMXCA
06CTOATENbCTBAX.

OmHoweHusA ¢ ZOC_yaGPCMBOM U BJlUSHUE HA deameJ/ibHOCMb 06u4ecmsa

Mo cocTosHMio Ha 30 CeHTabpsa 2010 roga Mpynna KoHTpoaupyetca Fpynnon Fasnpom (51.79%) uepes
AoyepHioto KomnaHuio 000 «[a3anpoM 3HEpProxosaMHr>. TakxkKe KpynHbIM akuuoHepom Ha 30 CeHTAbps
2010 roga asnsetca «Fortum Power and Heat Oy~ (25,7%).

Mo coctosHuio Ha 31 aekabpsa 2008 roga OAO «[asnpom» npuHagnexano 28,66% rosocywmx akumm
O6buwecTtBa. ApyrMMm KpymnHbIMM aKUMOHEPaMM MO COCTOAHMIO Ha 31 aekabps 2008 apnanucb «Fortum
Power and Heat Oy» (25,7%), OO0 «Pycckue sHepreTuyeckue npoeKkTtbl» (17,67%) u xonauHrosas
KomMnaHusa «MHTepPoc» (5,6%).

B cBolo ouvepeab AeatenbHocTb [pynnbl [asnpoM KoHTponupyeTcs Poccubickon  degepaumeit;
cnepoBatenibHo, [MpaBuTenbctBo Poccuiickon degepaumm ABAAETCS KOHEYHbIM - KOHTPOIMPYIOLMM
6eHeduumapom Fpynnbl no coctosHMIo Ha 30 CeHTabpsa 2010.

B 4Mcno KoHTpareHToB [pynnbl TakkKe BXOAMT 6OJIbLIOE KOJIMYECTBO MPEANPUATHI, KOHTPOJIMPYEMbIX
rocyZapCTBOM MM UMEIOLMX K HEMY HEMOCPEACTBEHHOE OTHOLIEHME.

locypapCTBO  OKasblBa€T  HEMOCPEeACTBEHHOE BAMAHME Ha JeATenbHocTb O6uwectBa nyTem
perysMpoBaHus OMNTOBOM peasiu3aumu 3Hepruu depes degepanbHyto cnyxkby no tapudam (OCT), a
TaKXXe MNyTeM peryimMpoBaHusa TapubOB Ha S/IEKTPUYECKYI0O M TEMJIOBYH 3HEPrUi0 Ha PO3HMYHOM
(noTpebuTenbckoM) pbiHKe 4Yepe3 KomuteT no tapudam CaHKT-lMeTepbypra n KommteT no tapmdam u
LEeHOBOM MNOMAUTUKE JIEHMHrpaacKoM o6aactu. KoopauHaumsa AesTeNbHOCTM BCEX TeHepUpYHOLMX
MolHocTeM ocywecteasietcds OAO  «CUCTEeMHbIM onepatop EAMHOM 3HEpreTMYecKoM CUCTEMbI».
CUCTeMHbIM onepaTop HaxoAMTCA NoJ KoHTposiem MpaBuTenbcTBa Poccuiickol Geaepaumm.

Tapudbl, Mo KoTopbiM [pynna npoAaeT 3/1EeKTPO- U TEM/IOBYI0 SHEPrUI0, ONPEAENATCA Ha OCHOBE Kak
HOPMATMBHbIX [JOKYMEHTOB MO BbIpabOTKE 3/IEKTPUYECKOM WM TEMJIOBOM SHEPrMM, TaK M HOPMATMBHbIX
[OKYMEHTOB, MPUMEHUMbIX AJ/1A €CTECTBEHHbIX MOHOMOMM. Tapudbl UCTOPUYECKM OMpeaensaTCa Mo
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MeToay «3aTpaTbl M/OC», T.e. 3aTpaTbhl Ha NpeAoCTaBjeHMEe YCAYr MIC MNpubbiib, MNpU 3TOM
ce6eCTOMMOCTb ONpefeNiAeTC B COOTBETCTBUU C POCCUMMCKMMM CTaHJapTaMM BYXrasiTepCKOro y4yera,
NpeACTaBAAOWMMM  COBOM CUCTEMY Yy4eTa, CYLIECTBEHHO OT/IMYaloLyoca OT  MeXayHapOoAHbIX
CTaHAapTOB (hMHAHCOBOM OTYETHOCTM.

MonnTtuka MpaButenbctBa Poccuiickon deaepauym B SKOHOMMYECKOM, COLMaNbHOM M ApYrux cdepax
MOXeT OKasblBaTb CYLIECTBEHHOE BMAHME Ha XO3AMCTBEHHYHO AeATesIbHOCTb [pynnbl.

HopmamusHo-npasosbie s8onpocbi u pegpopmuposaHue ompacsiu

Bcnen 3a pecTpyKTypusaumMer POCCUMMCKONO 3HEPreTMYEeCKOro CEKTopa, LE/Nblo KOTOPOM SBJSIOCH
CO3/jaHME KOHKYPEHTHOIO pbIHKA 3/1EKTPO3HEPIruM, GbliM NpUHATHI HoBble npaBmia yHKLMOHUPOBAHMA
ONTOBOr0 pPbIHKA 3JIEKTPO3HEPIMM M MOLLHOCTM nepexoaHoro nepuoga («HOPOM»), yTBepKAeHHble
MpuKkasom MpaButensctBa Poccuiickor ®eaepaumm Ne 529 ot 31 aBrycta 2006 roga. B cootBeTcTBUMM C
HOBOM MO/IE/IbI0 ONTOBOI0 PbIHKA 3/IEKTPO3HEPrMM BCE onepaumm Kynam-npogaxku 31eKTpo- U TENI0BOM
SHEPrMM B PETY/IMPYEMOM CEKTOPE JOJ/IKHbI OCYLIECTBAATLCA MO PEry/MpYyEMOM ABYCTOPOHHEN
KOHTpaKTHoM cucteme. C 1 ceHTabpsa 2006 roga Becb 06beM NPOU3BOAMMOM M NOTPEBISEMON 3N1EKTPO-
U TEMNJI0BOM SHEPIMMU peasin3yeTcs Yepe3 KOHTPAKTHYI CUCTEMY.

B cooTBeTcTBUM C MpuKasom MpaBuTenbcTBa Poccuiickol deaepaumm Ne 205 ot 7 anpens 2007 roga «0O
BHeceHMM nonpaBok B [lpukasbl [lpaBuTenbctBa Poccuiickon ®depepaumm o pacyeTe 06bEMOB
3/IEKTPUYECKOM 3HEPIrvM, NPOAABAaEMOM NO CBOGOAHbIM (KOHKYPEHTHBIM) LeHam», ¢ 2007 roga o6bembl
NpoJAax 3/IEKTPO3HEPrMM Ha ONTOBOM PblHKE MO PEry/MpyemMbiM LieHaMm CyLIeCTBEHHO COKpalLaloTCA.
MpuKa3 ycTaHaB/IMBAET, YTO OGBHEMbI 3/IEKTPUYECTBA M MOLLHOCTU, MOCTaB/IAEMbIX MO Peryanpyembim
LeHaM, 6yayT NOCTENEHHO YMEHbLUATbCA.

Mepuos ¢ 2006 no 2011 rop cuuTaeTcAa nepexofHbiM. [lo OKOHYaHMM nepexoAHoro nepuoja
Nnbepanmnsauma onToBOro pbiHKa 3/JIEKTPO3HEPruM ByAeT 3aBeplueHa.

O6bemMbl MPOMU3BELEHHOM D/IEKTPOSHEPIMM, He TMOKPbIBAEMbIE  PErY/IMPYEMbIMUM  KOHTPAKTamu,
peasM3yloTCA Mo HeperyaMpyembiM LE€HaM Ha OCHOBE CBOBGOAHbIX ABYCTOPOHHMX KOHTPAKTOB MM Ha
PbIHKE «Ha CYTKM Brnepeg». B cooTBeTCTBMM CO CBOGOAHLIMM ABYCTOPOHHMMM KOHTPAKTaMM YYaCTHUKM
pblHKa MMEIOT MPaBO BbiGMpPaTb KOHTPAreHToB, LieHbl M 06bEMbI. PbIHOK «Ha CYTKM Brepen» OCHOBaH Ha
KOHKYPEHTHOM OTGOpEe 3asBOK, MPEAJ/IOKEHHbIX MOCTABLIMKAMM U MOKYNATENSMM 3a AE€Hb A0 MOCTAaBKM
3/IEKTPO3HEPT UM,

30 uoHsa 2008 roaa MpaeutenbctBo Poccuiickor ®Penepaupm MPUHANO pELUEHME O 3anycKe pblHKa
MOLLHOCTM, B pamKax KOTOporo 6yJeT paspelleHO MPOoBOAMTb ayKUMOHbI MO MpoAarke pacnosiaraeMom
MOLLHOCTHM, MpeayCcMaTpuBaloLme OCyLLeCTB/IEHME NOCTABOK B TeYeHMe nepexofHoro nepuoga - 2009-
2011 rr., a TaK}Xe ayKUMOHbI 419 NPpOBeAEHMA A0/ITOCPOYHbIX NOCTABOK CPOKOM Ao 10 neT, npu ycnosmm
MX MpOXOXAEHMA 4epe3 npouesypy KOHKYPEHTHOro oTbopa B pamKax COOTBETCTBYHLWMX 30H
CBOGOAHOrO MepeToka MOLHOCTM. BnepBble y4YacTHMKM OMTOBOrO PblHKA M0Jly4aT BO3MOXKHOCTb
3aK/l04aTh He nog/eKalime peryMpoBaHMI0 JOroBopbl Ha MOCTaBKY MOLLHOCTM.

26 anpensa 2010 roaa Bctynuao B cuny MoctaHoBneHue lMpaButenbctBa PO ot 13 anpensa 2010 roga
N238, onpegensiowee LUeHOBble MapaMeTpbl AOJrOCPOYHOrO pblHKA MolwHoctM (APM), Kotopoe B
COBOKYMHOCTM C nocTtaHoBieHWem [lpaButenbctBa N89 "O HekoTopbiXx BOMpocax oOpraHMsauum
JO/IFOCPOYHOr0 OTGOPA MOLYHOCTM Ha KOHKYPEHTHOM OCHOBE Ha OMTOBOM PbIHKE 3JIEKTPUYECKOM
3HEeprumn (MoLWHOCTK)", onpeaenseT npaBuna HyHKLMOHUPOBAHMA A0/ITOCPOYHOIO PbIHKA MOLLHOCTM.

CornacHo aaHHoMy MocTaHOBAEHUIO, NpU BbiSBNEeHMU DeaepanbHOM aHTMMOHOMOJIbHOM ciyx60M (PAC)
OCHOBAHWMM AN YCTAHOBAEHMSA U MPUMEHEHMA NPU MPOBEAEHMM KOHKYPEHTHOrO OT60Pa MOLLHOCTU
npefesbHOM LeHbl Ha MOLHOCTb B 30He CBOGOJAHOrO MepeToKa, NpejesibHas LEeHa Ha MOLLHOCTb
onpegensetca Ha 2011 rog Ha ypoBHe 112,5 Tbic. py6./MBT B MecAl ANs NEepBOM LEHOBOM 30HbI
onToBOro pbiHKa U 120,35 Tbic. py6./MBT B Mecsy - A8 BTOPOM LIEHOBOM 30Hbl OMTOBOIO PbIHKA C
yyetoM Ko3(dpduumeHta 1.05 oTpaxkawwero notpebsiieHMe MOLWHOCTM Ha COOCTBEHHbIE W (MAM)
XO3AMCTBEHHbIE HYXKAbI .

PykoBoACTBO [pynnbl CYMTAET, YTO B KOHEYHOM MTOre 6yaeT co3faHa CTabunbHas HopMaTMBHaA 6asa M
KOHKYPEHTHbIM PbIHOK 3/1EKTPO3HEPruM, YTO MO3BOAMT [pynne npuBieKaTb HEO6X0AMMbIE CPeACTBa AA
YCTOMYMBOrO pasBUTUA (DMHAHCOBO-XO3AMCTBEHHOM AeATesbHoCTU. OAHAKO, B 3TOM BOMPOCE HE MOXKET
6bITb MOJIHOM YBEPEHHOCTH.
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®duHaHcosoe nosoxKeHue

Mo coctosHuio Ha 30 ceHTAbpa 2010 roga KpaTKOCpO4YHble 06sA3aTenbcTBa [pynnbl NpeBbiwanu ee
060pOTHble aKTMBbl Ha 2 845 275 Tbic. py6ner (Ha 31 pekabpa 2009 roga: KpaTKOCPOYHble
06:A3aTe/IbcTBa NpeBbilasM 060poTHbIE aKTMBbI Fpynnbl Ha 2 828 163 Thic. py6aen).

MpuMeyaHue 2. OcHOBbI NOArOTOBKM OTYETHOCTH
Coomsemcmsue cmaHdapmam

HacToawana KoHconuaupoBaHHaa @GMHAHCOBaA OTYETHOCTb MOAFOTOB/IEHA B  COOTBETCTBUM C
MexkayHapoAHbIMM CTaHAApTaMM (MHAHCOBOM OTYETHOCTM («MCPO») uMcxoas M3 MpUHLUMNA OLEHKM Mo
daKTMyecKMM 3aTpaTaM, 3a MCKAOYEHMEM (OUHAHCOBbLIX BJIOXKEHUM, KOTOpble 6blIM OTpaXKeHbl Mo
crnpaBeA/IMBOM CTOMMOCTM M ONMcaHbl HUkKe. OCHOBHbIE MPUHLMMbLI, MCMOJIb30BaHHbIE MPU MOAroTOBKE
JlaHHOM KOHCONMAWPOBaHHOM (PMHAHCOBOM OTYETHOCTM, M3NONKEHbl HMKe. JaHHble NpuHUMNbI 6blan
nocsiegoBaTtesibHO NPUMEHEHbI KO BCEM NpeACTaB/IEHHbIM NEPMOAAM, €C/IM HE YKa3aHO MHoe.

Fpynna BeAeT yYyeT B COOTBETCTBMM CO CTaHZapTamu GYXrafiTepcKoro yyeTa M oTYeTHOCTM Poccuitckom
®epepaumn (PCBY). B cBA3M C 3TMM B [JAaHHYKW KOHCO/MAMPOBAHHYH (OMHAHCOBYH OTYETHOCTD,
MOArOTOBJIEHHYD Ha OCHOBE (DOpM 6YyXra/JiTepCKOM OTYETHOCTM, COCTAB/IEHHBIX MO POCCHMHCKUM
CTaHAapTaM, BHeCEeHbl peKnaccudUKaLMoHHbIe M OLEHOYHbIE KOPPEKTUPOBKM, HEOOXoauMble ANA ee
06BEKTMBHOIO NpeacTaBaeHns B cooTBeTCcTBMM ¢ MCOO.

(DyHKqUOHaﬂbHaH sa’zioma u sa’siroma om4yem-yHocmu

HauuoHanbHaa Banota Poccuiickon Pefepaumm - poCCUMCKMIM py6ab - ABnAeTcA (YHKLMOHAIbHOM
BaJ/IlOTOM BCEX eAuHML [pynnbl M OAHOBPEMEHHO Bas/IlOTOM, B KOTOPOM 6blla MOAroTOB/EHA
npunaraemas KOHCoMAupoBaHHasA pUHAHCOBAs OTYETHOCTb.

Y4yem uHpayuu

B Poccuiickont depepaumm paHee CyLWECTBOBa/si OTHOCMTE/IbHO BbICOKMIM YpPOBEHb WMHMAAUMKM, U B
cooTBeTCTBMU C onpeaeneHnamm MCOO Ne 29 «DMHaHCOBaA OTYETHOCTb B YC/IOBMAX FMNEPUHDAALMM»
POCCMMCKAsA BSKOHOMMKA CUYMTanacb runepuHdnsaumMoHHorm. CornacHo MCOO Ne 29, dumHaHcoBas
OTYETHOCTb, MOArOTOBJIEHHAA B Ba/lOT€ CTPaHbl C TMNEPUHMIALMOHHONM SKOHOMMKOM, AO/IKHA 6biTh
COCTaBJ/IEHA C YYETOM TeKyLLEeM NOKynaTe/ibHOM CNOCOGHOCTU BasltoTbl 3TOM CTPaHbl Ha OTYeTHyto aaty. C
1 aHBapa 2003 roga skoHoMMKa Poccuiickon deaepaunm nepectana cYMTaTbCA rMNEPUHMIALMOHHOMN.
Takum ob6pasom, npoueaypa nepecyeTa CTOMMOCTM aKTMBOB M 0653aTe/IbCTB, npegycmoTpeHHas MCOO
No 29, npumeHseTcAa TONbBKO K He(MUHAHCOBbIM aKTMBaM, KOTOpble OblIM MPUOOPETEHbI UK
MepeoLeHeHbl, M K TeM 06A3aTe/IbCTBaM, KOTOPblE GblM NMPMOBGPETEHbI MM MOrallieHbl, A0 3TOM AaThbl.
3TM aKTUBbI M 0653aTE/bCTBA, NMEPECYMTAHHBIE C YYETOM TEKYLLEM MOKynaTe/IbHOM CNoCo6HOCTM py6As
no cocTtoAHMio Ha 31 pekabps 2002 roja, MCNoONb30Ba/IMCb Kak OCHOBa A/ HacToAllen
KOHCO/IMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTM.

MpuHyun HenpepbisHOCMU desamesibHOCMU.

Mpunaraemas KOHCONMANPOBaHHasA (MHAHCOBAsA OTYETHOCTb 6bl/1a MOArOTOB/IEHA MCXOAA M3 AOMNYLIEHMSA
HEMpPepbIBHOCTM AEATE/IbHOCTU, B COOTBETCTBMM C KOTOPbIM peanm3alus aKTMBOB M MoralleHue
0653aTe€/IbCTB  MPOMCXOAMT B XOA€ O6GbIYHOM AeATENbHOCTM. TeKywas M 6yaylias 3KOHOMMYEcKas
CUTYaLIMA MOXET OKasblBaTb CYLIECTBEHHOE BJIMAHME HA CMOCOGHOCTb K BOCCTAHOBJ/IEHMIO aKTMBOB M
6yayulyo aeatenbHocTb Fpynnbl. Mpuiaraemas GpUHAHCOBas OTYETHOCTb HE BKJIHOYAET KOPPEKTUPOBKM,
KoTopble He06X0AMMO 6bl10 6bl MPOM3BECTM B TOM Cjyyae, eciim 6bl [pynna He morna npofosiKMTb
JanbHelllee ocyllecTBeHne PUHAHCOBO-X03AMCTBEHHOM JEATENbHOCTU B COOTBETCTBMMU C MPUHLMIOM
HenpepbIBHOCTM AEATE/IbHOCTH.

Peknaccugukayus

HeKkoTopble nepekiacCUUKaLMM BXOAAIMX OCTATKOB Mpeaplayllero roga 6biiM NpousBeeHbl A
Lesier yayylleHna NpeseHTaLum TeKyLero roja:

- banaHcoBas CTOMMOCTb MpPOYMX OCHOBHbLIX CpPeACTB Oblfa yBesMyeHa Ha 1 748 Toic. pybnen B
pesy/sibTaTe nepekaaccuduKaLmm 6a1aHCOBOM CTOMMOCTU MPOYMX FreHEPUPYIOLMX aKTMBOB;
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- banaHcoBas Be/NMUYMHA HAKOMEHHOM amoOpTM3auuM B OTHOLUEHWMM MPOM3BOACTBEHHbIX 34aHWMM M
COOpYXEHMIM Oblla yMeHblleHa Ha 306 985 Tbic. py6ner B pesy/bTate nepeknaccudukalmm
HaKOMJIEHHOM amMOopTM3alMM B OTHOLUEHMM TMAPOTEXHUUYECKMX COOPYKEHWMM Ha CymMmy 8 295 ThiC.
py6nei, reHepupytolero o6opyaoBaHMa Ha cymmy 259 566 Tbic. py6siei, TensoBbiX ceTel Ha
cyMMy 34 845 Tbic. py6aeit 1 Npoyero o60pyi0BaHUS Ha CYMMY 4 279 TbiC. py6nen;

MpuMeyanue 3. MpuHATbIE OLEHKHU U AonyLeHUA

Fpynna aenaet paj AOMYLWEHUA M OLEHOK, KOTOpPble MOTYT MOB/MATbL Ha NpeACTaB/IeHNe B OTYETHOCTH
AKTMBOB M 06A3aTe/NIbCTB, a TaKKe Ha 6a/laHCOBYI0 CTOMMOCTb aKTMBOB M 06£3aTe/IbCTB B C/eAYHOLWEM
¢dnHaHcoBoM rogy. OuUEHKM UM CYXKAEHMA TMOCTOAHHO MepecMaTpuMBalOTCA Ha MNpeameT  MX
060CHOBAHHOCTM, MCX0AA M3 onbiTa PykoBoacTBa M Apyrux (pakTopoB, BKJOYaA MPOrHO3 OyAyLMX
CO6bITMI, KOTOpble NpeACTaBAAlTCA O060CHOBaHHbIMM B JAaHHbIX 06CTOATENbCTBaX. Kpome ToOro,
PyKoBOACTBO TaKXe JeslaeT HEKOTOpble CYXAEHMA M OLEHKM NPU MPUMEHEHMU TEX WM MHbIX
NMPUHLUMMOB YYETHOM NOJIMTUKU. Hambonee 3HaYMMble CYKAEHMA, OKasblBalOLMUE BJIMSHUE HA CYMMbl,
OTpaKeHHble B (MHAHCOBOM OTYETHOCTWU, a TaKKe OLIEHKM, CMOCO6Hble MPMBECTM K 3HAYMTE/IbHOM
KOpPPEKTMPOBKE 6a/1aHCOBOM CTOMMOCTM aKTMBOB M 06A3aTe/IbCTB B Nocaeayollem hUHaHCOBOM roay,
NpeACTaB/IEHbl HUXKE:

Pe3zeps nod obecyeHeHuUe 0CHOBHbIX cpedcms

Ha kKaxayto oTyeTHyto pgaty PykoBoacTtBo [pynnbl MpoBEpseT Ha/MyMe MpM3HAKOB TOro, 4TO
BO3MELLA@EMAs CTOMMOCTb aKTMBOB [pynmnbl CTasia HMKe MX 6asaHCOBOM CTOMMOCTWU. Bosmellaemas
CTOMMOCTb OCHOBHbIX CpPeACTB MpeAcTaBaseT co6oM HaubosbLylo M3 ABYX BEIMYMH: CMpaBeAJIMBOM
CTOMMOCTM 3a BbIYETOM 3aTpaT Ha NpoAaxKy M CTOMMOCTU MCNOJb30BaHMA. ECiu Takoe CHUMXKeHUe umeet
MecTo, TO 6anaHCoBas CTOMMOCTb YMEHbLUAeTCA A0 BO3MELAeMoM CTOMMOCTM. CyMma YMEHbLUEHMS
OoTpaXkaeTca B MpUObLINAX M YBbITKaX B TOM MEPUOLE, KOrja Takoe YMeHblueHue npousowwno. Ecau
YCI0BUSA MEHSATCA, MU PyKoBOACTBO onpeaenseT, 4To CTOMMOCTb OCHOBHbIX CPEACTB U He3aBEPLUEHHOMO
CTpPOUTENbCTBA YBE/IMYMNACh, pe3epB Noj o6ecueHeHMe OCHOBHbIX CPEeACTB MOJIHOCTbIO MM YaCTUYHO
BOCCTaHaB/IMBaeTCA.

CpOKU noJie3Hoc2o uUcnoJib308aHUA OCHOBHbIX cpeacms

OueHKa CPOKOB MOJIE3HOTO MCMOJ/Ib30BaHUA O6GbEKTOB OCHOBHbIX CPEACTB ABAAETCA MNpeaMEeTOM
NpocheCccHoHabHOro CyKAeHMS PyKOBOZCTBA, OCHOBAHHOrO Ha OfMbIT€ MCMOJ/Ib30BaHUA aHaNOrMYHbIX
aKTMBoB. lpu onpegeneHmMu CPOKOB MOJIE3HOMO WMCMOJIb30BaHMSA aKTMBOB PYKOBOACTBO MpMHMMAET BO
BHUMaHWe ciegytowme aKTopbl: XapaKTep OXMAAEMOro MCMO/b30BaHMSA, OLEHKY TEXHOI0rMYeCcKoro
ycTapeBaHus, U3MUYECKMIM U3HOC U Cpeay SKCrJlyaTaumm aKTUMBOB. M3MEHEHME KaX/oro M3 Ha3BaHHbIX
YCIOBMI M/IM OLEHOK MOXKET MOBJIeYb KOPPEKTMPOBKY BYAYLMX HOPM aMOPTHU3aLMM.

Pezeps nod obecueHeHue debumopcKol 3ado/1:KeHHocmu

Pesepe nog obecueHeHWe [Ae6MTOPCKOM 3aJ0/IKEHHOCTM CHOPMMPOBAH Ha OCHOBE OLIEHKM
PykoBoACTBOM O6LecTBa BO3MOXKHOCTM YXYALIEHUA COGMPAEMOCTM JAeBUTOPCKOM 3a40/1KEHHOCTH
OTAENbHbIX  MOTPEGUTENEM N0 CpaBHEHMIO C  NporHo3amu. Ecnu  oTMevaeTca  CHMKeHue
KPeAUTOCMNOCOBHOCTM KPYMHOTrO MOTPEGUTENA MM MacliTabbl (aKTUYECKOM HeynaaTbl MpeBblllatoT
NPOrHo3Hble, TO aKTUYECKMe pesy/bTaTbl  MOTYT OT/IMYATLCA OT  OLEHOYHbIX  3HAYEHMM.

Hanozosoe 3akoHodamesibcmao

Poccuiickoe Hasoroeoe, BaJ/lIlOTHOE MU TaMOXXEHHOE 3aKOHOAATE/IbCTBO [JAONMYCKAE€T pa3/iMyHblie
TOJIKOBaHHA.

MpuMeyaHue 4, KpaTKoe onucaHue oCHOBHbIX MOJIOXKEHMM YYETHOM NOJIMTUKU
MpuHyunbl KoHconudayuu

KoHconnampoBaHHasa ¢MHaAHCOBas OTYETHOCTb BKJOYAeT MHAHCOBYID OTYeTHoCTb ObuiectBa M
(bMHAHCOBYI0O OTYETHOCTb KOMMaHWM, KoTopble KoHTpoaupyloTca O6lwectBom. Hanmume KoHTpons
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npusHaetcs, ecan O6LIECTBO MMEeT MpPaBO KOHTPO/JMPOBATb KOMMAaHMM HANpPAMYI MM KOCBEHHbIM
nyTemM 4Yepes JoYepHMe obLiecTBa.

Moa fJoyYepHUMMM  0OLEeCTBaMM  MOHMMAKOTCA  KOMMaHMM WM MHble  OpraHMsauuu  (BKJo4as
CNeLMaNn3MpoBaHHble KOMMNaHWM), 60see YeM MOJIOBMHA FOJIOCYIOLLMX aKLMM KOTOPbIX HAMpPSMY MM
KOCBEHHO npuHagnexmut O6LLecTBy, WM 4YbM pelueHMA B (UHAHCOBOM M ornepaumoHHOM cdepe
onpeaensoTca O6LWECTBOM C LENbl MOJyYeHMS SKOHOMMYECKOM BbIroAbl. MpWM OLEHKE KOHTPOAS
O6lecTBa Hag KOMMAHMEWM YUYMTHIBAETCA Ha/MuME M BJIMAHME MOTEHUMA/IbHBIX MPaB Ha y4yacTue B
ro/I0COBaHUM, OCYLLECTBJIEHME WU KOHBEPTALMSA KOTOPbIX BO3MOXHbI Ha JaHHbIM MOMEHT. KoHcosmaaums
JoYepHMX 0O6LIecTB MNpPOMCXOAMT C MOMEHTa nepefauyu [pynne KOHTpPO/A Hah HWMMM (MOMEHTa
npuobpeTeHmns), Toraa Kak MOMEHTOM MpeKpalieHMA KOHCOMMAALMM ABNSETCA MOMEHT MpeKpaleHus
KOHTpONSA.

Bce onepaumu mexay KomnaHusamu Cpynmnbl U HepeannsoBaHHas NpUGLIbL MO 3TMM OMepaLMaM, a TaKKe
canbZo Mo pacyeTam BHYTpU [pynnbl UCKOYAIOTCA; HEpeanM30oBaHHblE YBbITKM TaKKe MCKAYaTCA
npu YC/JI0BUM, UYTO M3AEPKKM HE MOryT ObiTb BO3MelleHbl. O6LecTBo M ero govyepHee 06LIECTBO
MCNO/b3YIOT O6LWME MPUMHLUMMbI COCTABAEHMA (UHAHCOBOM OTYETHOCTM, COOTBETCTBYIOLIME YYETHOM
nosutuke Mpynnbl.

Jlonsa HEeKOHTPONMUPYIOLWMX aKLMOHEPOB NpeACTaBAAeT Co6OM Ty YacCTb Pe3y/bTaToB AEATE/IbHOCTM U
UMCTbIX aKTMBOB [I0MEPHMX KOMMaHWI, KOTOPas He npuHaanexmt O6LecTsy NpAMO MAM KOCBEHHO. [ons
MEHbLLIMHCTBA AB/IAETCA OTAE/bHONM cocTaBasollen KanuTtana Mpynnbi.

lMepeday4a doyepHux npednpuamuil Mexxdy uyamu, Haxodauumucsa nod obUWUM KOHMposiem

BfioXKeHUa B yCTaBHbIM KanuTan B BMAE [0JIEM [JOYEPHMX OBLIECTB OT KOMMaHMM, HaxoAAWMXCHA Moj
06LLUMM KOHTPO/IEM, YUYMUTHIBAOTCA MO METOAY y4YeTa 06beAUHEHMA MHTEPECOB. B COOTBETCTBMM C 3TUM
METOZIOM KOHCO/IMAMPOBAHHAA (MHAHCOBasA OTYETHOCTb [pynnbl NpejAcTaB/leHa TaK, KaK eciau 6bl
lpynna cylecTBoBa/Io Ha Hayalo Haubosnee paHHEro nepuoja, NPeACTaB/IEHHOrO B OTYETHOCTM.
AKTUBbI M 0653aT€/IbCTBA A0YEPHErO NPEANpUATUA, NepeaaHHOro MeXay MLamMM, HaxoasaWuMKca noa
06LLUMM KOHTPOJIEM, YYMTbIBAIOTCA MO 6a/1aHCOBOM CTOMMOCTM NepeaaroLier CTOpoHbl. PasHuua Mexay
6a/1aHCOBOM CTOMMOCTbIO YMCTbIX AKTMBOB M HOMMHAJ/IbHOM CTOMMOCTbIO aKLIMOHEPHOrO KanuTasna M
APYrMX MpOMU3BEAEHHbIX B3HOCOB B KanuTan Y4YMTbIBAETCA B KOHCO/MAMPOBAHHOM (DMHAHCOBOM
OTYETHOCTU KaK U3MEHEHME COBCTBEHHOrO KanuTtasna.

Onepayuu 8 UHocmpaHHol sasirome

JleHexHble aKTMBbl M o06s3aTesibcTBa OO6LIECTBA, BbIPAXKEHHbIE HA OTYETHYK AaTy B MHOCTPaHHOM
Ba/Il0Te, nepecymTaHbl B py6am no Kypcy LieHTpanbHoro baHka Poccuiickon ®egepaumu Ha 3Ty gaTy.
Onepaumu B MHOCTPAHHOM Ba/IlOTE YYMTHIBAIOTCA MO KypCy Ha AaTy coBeplueHus onepaumu. Mpubbiam u
Y6bITKM, BO3HMKLLUME B pe3y/ibTaTe OCYLIECTB/IEHMS pacyeToB MO JaHHbIM Onepaumsam M Npu nepecyete
JAEHEXHbIX aKTMBOB M 0653aTe/IbCTB, BbIPAXKEHHbIX B MHOCTPAHHOM BaslloTe, MPM3HAOTCA B MPMBLIIAX U
y6bITKax. B OTHOWEHMM HEAEHEXKHbBIX CTaTeM NepecyeT Mo KypCy Ha KOHEeL, rofja He NpoBOAMTCA.

OduumanbHbIM 06MEHHBIM KypC poccuickoro py6ns K gonnapy CLUA, ycTtaHoB/eHHbIM LleHTpasibHbiM
6aHKoM Poccurickon deaepaumm Ha 30 ceHTa6pa 2010 roga, coctasnan 30.4030 py6nei (Ha 31 aekabpsa
2009 ropa: 30.2442 py6nei); oduuManbHbIM OBMEHHbIM KypC pOCCMMCKOro py6as K eBpo Ha 30
ceHTa6psa 2010 roga coctasnan 41.3481 py6ab (Ha 31 aekabpa 2009 roga: 43.3883 py6ns)

Mo COCTOAHMIO Ha OTYETHYIO AATy CYLIECTBOBa/ PS4 OrPaHUYEHUI, YCTAHOB/IEHHbIX 3aKOHOAATE/IbCTBOM
B 06/1aCTU Ba/IlOTHOrO KOHTPOJI, CBA3aHHbIX C KOHBEPTAUMEN POCCMMCKOro py6/isi B MHblE BasllOTbl.
PoccuiCKMIM py6/ib NO-MpEeXHEMY He SABNSETCA CBOGOAHO KOHBEPTMPYEMOM Ba/IlOTOM B GOJIbLIMHCTBE
CTpaH 3a npeaenamm Poccuiickon Gegepaumm.

OcHosHble cpedcmaa

OcHoBHble cpeacTBa, npuMobpeTeHHble Ao 1 aAHBapsa 2003 roga, oTpaxawTca B ydeTe Mo CTOMMOCTH,
NnepecyMTaHHOM C YY4eTOM MOKynaTesIbHOM CMOCOGHOCTM pPOCCUMCKOro py6sa Ha 31 aekabps 2002 roga
3a Bbl4ETOM HAKOMJEHHOM aMOpTM3aLMM M pe3epBa Moj O6eCUEeHeHWMe B C/lyyae ero Haimuus. B
CTOMMOCTb OCHOBHbIX CPEACTB BKJIOYEHbl pacxoAbl Ha MpMBJEYEHME 3aeMHbIX CPeACTB O6LWEro Mam
Le/IeBOro HasHayeHus, MCMNOAb30BaHHbIX A/ (MHAHCMPOBAHMA CTPOMTENbCTBA KBaMPUUMPYEMbIX
aKTUBOB.
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C MomeHTa o6pasoBanus pynnbl B 2005 rogy, OCHOBHble CpeACTBa Y4YMTblBa/MCb NO 6GaslaHCOBOM
cTOMMOCTHM npeglectBeHHMKa (PAO E3C), onpeaeneHHol B cootBeTcTBUM ¢ MCHO Ha aaty nepegaum
ux [pynne.

Ha kaxkgyio otyeTHyl aaTy PykoBoACTBO onpefenseT HaavumMe MpU3HAKOB 06eCLeHEHMA OCHOBHbIX
cpeactB. Ecnun BbisBNEH XOTs 6bl OAMH TaKoM MpM3HaK, TO PYKOBOACTBO OLIEHMBAET BO3MELLAEMYHO
CYMMY, KoTopas onpefensieTcsl Kak Haubosbluas M3 ABYX BE/IMYMH: YMCTOM LieHbl MPOAaKM aKTMBa M
CTOMMOCTM €ro MCMoJib30BaHUA. banaHcoBas CTOMMOCTb YMEHbLUAETCA O BO3MELLAEMOM CYMMbl, a
pasHMUa OTpa)kaeTcsa Kak pacxof (yObITOK OT obecueHeHMsA) B MpUObIIAX M yObITKax. YObITOK OT
06€eCLEeHEHNS OCHOBHbIX CPeACTB, MPM3HAHHbIM B MPOLU/ble OTYETHbIE MEPUOAbI, BOCCTAHAB/IMBAETCH,
€CJIM NPOM30LLJ/IO MO3UTUBHOE U3MEHEHWE OLIEHOK, MCMOJIb30BAHHBIX AJ1S OnpejesieHns BO3MELLAEMOM
CYMMbI aKTMBa.

PacxoApl Ha TeXHMYECKOE OBC/YKMBAHME M TEKYLIMM PEMOHT OTHOCATCA Ha 3aTpaThl MO Mepe MX
BO3HWMKHOBEHMA. CyMMbl CYLLECTBEHHbIX MOAEPHU3ALUMIA M YCOBEPLUEHCTBOBAHUIM KanuTaM3UPYIOTCA C
OJHOBPEMEHHbIM CMMCAHUEM 3aMEHSIEMbIX YacTeMN.

O6beKTbI coumaanoﬁ CCbepr HE BKJIlO4HAlOTCA B COCTaB OCHOBHbIX CpeaCTB B HaCTOFILU,el\/'I
KOHCO}'IM,DMPOBaHHOl‘;i CIJMHaHCOBOl:i OTYETHOCTHU, TaK KaK OHM He co3aatoT 6y,qyumx SKOHOMMYECKHMX
BbIroj anAa prnnbl. Pacxoabl Ha BbINOIHEHWE COLUMAJIbHbIX 0643aTeNbCTB prnnbl OTHOCATCA Ha 3aTpaTbl
Nno Mepe nx BO3HMKHOBEHUA.

HauncneHne wu3Hoca NO OCHOBHbIM cpeactBaM  nNponsBoAMTCA JIMHEMHbBIM MeToA0M B Te4YeHue
OXMAaeMoro Cpoka nMnoJsIe3HOro MCnosib3oBaHMA TOro MM MHONO akTMBa C MOMEHTa BBOJda €ro B
3KCnayaTaumio. M3HOC HayMcnAeTca C MOMEHTA I'IpMO6pGT€HMFI nan, B Cslydae akKTUBOB, CO3JaHHbIX
CO6CTBEHHBIMWU CUIAMM, C MOMEHTA 3aBepLleHnAa Co3gaHnA akTrBa U €ro rotToBHOCTHU K UCMNOJIb30BaHUIO.

nﬂaHMpyeMblﬁ CPOK NOJIE3HOIo NUCNoJib30BaHMA (B rop,ax), Nno TMNaM OCHOBHbIX CpeACTB:

K Mpuo6peTeHHble A0 Mpuo6peTeHHble nocne

areropui oCHOBHbIX CPeACTB 1 auBapa 2007 r.* 1 auBapa 2007 r.
Mpon3BOACTBEHHbIE 34aHMA 4-50 50
MapoTeXHMYECKME COOPYKEHUA 3-50 50
eHepupyoLWME MOLLHOCTH 6-30 20-30
Tennosble ceTH 3-20 20
Mpoune 3-25 10-25

* ocmaswulica CPOK NoJie3Ho20 ucno/ib308aHUA Ha MOMeHM npOBE@EHUH OUEeHKU

OcTaTo4yHas CTOMMOCTb aKTMBA MpeACTaBAsEeT CO60M Mpejrnosiaraemylo CyMMy, KOTOPYI Ha JaHHbIM
MOMEHT Moay4MT Fpynna oT ero Bbi6bITUA 33 MMHYCOM PacxooB OT BbiGbITUA B TOM C/lyyae, €C/M CPoK
MOJIE3HOMO MCMO/Ib30BaHUA AaHHOrO aKTMBa MCTeK. OcTaTouHble CTOMMOCTM M CPOKM MOJIE3HOrO
MCMO/Ib30BaHMA aKTMBOB NEPeCcMaTPMBAIOTCA U, B C/Iy4ae HEOBGXOAMMOCTM, KOPPEKTUPYIOTCA HA KaXayto
OTYETHyIO Aarty.

/JleHexkHble cpedcmsa u ux 3K8usasieHMbl

K AeHeHbIM cpeacTBamM OTHOCATCA HaJIMYHbIE AEHEXHble CpeAcTBa M Aeno3MTbl A0 BOCTpe6oBaHUs, a
TaKe KpaTKOCPOYHblE BbICOKONMKBUAHbIE (DMHAHCOBLIE BJ/IOXKEHWUA, CPOK BbIMNAAT MO KOTOPbIM
HacTynaeT He 6osiee 4YeM 4Yepe3 TpU MecAua C AaTtbl NpUobpeTeHus. [JleHexkHble cpeacTBa M MX
SKBMBAJIEHTbl  YUYMTLIBAKOTCA MO  AMOPTM3MPYEMOM CTOMMOCTM, pacCYMTbiBaeMoM MO  MeToay
3(pDeKTUBHOM NPOLIEHTHOM CTaBKM.

TOBClpHO-M amepua’ibHble 3anacbl

ToBapHO-MaTepuasbHble 3anacbl OTPAXKATCA MO HAaMMEHbLUEM M3 [BYX BEJMUMH: (DAKTUYECKOM
Cce6eCTOMMOCTM MM LiEHbl BO3MOXKHOM peasmsaumm. Ce6ecToMMOCTb 3anacoB PacCUMTLIBAETCA C
MCMO/Ib30BAHMEM METO/la CPEIHEB3BELLEHHOM CTOMMOCTM. LieHa BO3MOXKHOM peanusaumm npeacrasiseT
co6o npeanosiaraemMyto LeHy NpoAakm 3a BbIYETOM BCEX 3aTpaT Ha 3aBEpLUEHME M CObIT MPOAYKLMM.

Hanoz Ha do6assieHHYO CMOUMOCMb NO 3AKYNKAM U peasiu3ayuu

UcxopAawmi Hanor Ha pAo6assieHHyo ctoumocTb (HAC), BO3HMKAOWMKA MpU Npojarke NpoAyKLMM,
NoANEeXMUT ynnaTe B rocyAapCTBEHHbIM GIOAXKET MPU HACTYMAEHUM Haubosiee paHHEW M3 CliedyioLmX
JaT: (a) nocTynjaeHWe aBaHCOB OT MoKynatesied M (6) OTrpy3ka TOBapoB (YC/yr) TMOKyMaTesAaM.
Bxoasawmi HAC noanexut 3ayety NpoTMB CyMMbl Mcxoasuero HAC npu nosyyeHun cyeta-dakTypbl OT
rnocTaBlUMKa. Hanorosble BlaCTU paspeLaloT noralleHme yucton cymmbl HAC, noanexaiiero ynnarte B
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GloaKeT. BxoaawmMi M UCXOAALWMIM HaNor Ha A06aB/IEHHYI0 CTOMMOCTb OTparkaeTcs B byxrantepckom
6anaHce B pa3sBepHYTOM BW/AE W PacKpbIBAaeTCA OTAE/NbHO B COCTaBe OBGOPOTHbIX AKTUMBOB M
KpPaTKOCPOYHbIX 06A3aTenbcTB. lpu co3gaHuMM pesepBa MOJ CHUMMKEHWE CTOMMOCTM Ae6UTOPCKOM
330/)KEHHOCTM pe3epBUpYETCA BCA CYMMa COMHUTE/IbHOM 3a0/IKEHHOCTH, BKatoyas HAC.

JonrocpoyHbit HAC nepBoHa4YasbHO MpPU3HAETCHA MO €ro HOMWHa/IbHOM CTOMMOCTM. Jlobble MpU3HAKM
obecueHeHnsa B cootBeTcTBMM ¢ MCOO (IAS) 36, KOTopble BKIKYAIOT OTCPOYKY AEHEXKHOrO MOTOKa 3a
npeaesibl €ro nepBOHAYa/IbHOrO OXMAAHUA, SABAAIOTCA pe3ysibTaTom obecueHeHuA. ObecueHeHuem
ABNAETCA pasHULA MeXAY HOMMHAJIbHOM M TEKYLLEM CTOMMOCTbIO Npeano/iaraeMbliX AEeHEXHbIX MOTOKOB.

AebumopcKas 3a00/1KeHHOCMb

JebUTopcKas 3a/10/KEHHOCTb oTpaxaeTtcsa ¢ ydyetom HZAC, KoTopbid MOANEXMT yniaTte B GOAXKET B
MOMEHT MoralleHMs 3TOM 3aJ0/IKEHHOCTU. [lebUTOPCKan 3al0/I3KEHHOCTb MO pacyeTam C MOKynaTensaMm
M 3aKa3uyMKamu MepBOHaya/lbHO MNpPM3HAETCA MO CnpaBeA/IMBOM CTOMMOCTM M BMOC/EACTBUM
YUYUTBIBAETCS MO aMOPTU3MPYEMOM CTOMMOCTMU C MCMOJIb30BaHUMEM 3((MEKTMBHOM CTaBKM MpOLEHTA 3a
BbIYETOM pe3epBa MO COMHUTE/NIbHOM A€6UTOPCKOM 3a10/IXKEHHOCTU. TaKoM pe3epB MO COMHMUTE/IbHOM
Ae6UTOPCKOM  33J0/IKEHHOCTM  CO34AaeTCs, Korga CywecTByeT OOGbEKTMBHOE MNOATBEPXKAEHUE
HEBO3MOXXHOCTU MoJlydeHMsa Fpynnoi BcelM CyMMbl 3a10/KEHHOCTM B COOTBETCTBMM C NEPBOHAYA/IbHbIMM
YCJIOBUSIMM €€ NoralleHus.

BennunHa pesepBa npeacTaBaseT cobor pasHuLy Mexzay 6anaHCcoOBOM CTOMMOCTBIO M BO3MELLAEMOM
CYMMOM, onpefenseMor Kak TEeKyLLas CTOMMOCTb OXMAAEMbIX AEHEXHbIX MOTOKOB, AMCKOHTUPOBAHHbBIX
Mo PbIHOYHOM CTaBKe MPOLEHTa AJIA aHa/IOrMYHbIX 3aEMLUMKOB, AEMCTBYIOWYIO Ha AATy BO3HMKHOBEHMSA
3aJ0/IKeHHOCTU. BanaHcoBas CTOMMOCTb aKTMBa YMEHbLIAETCA Ha BEAMYMHY pe3epBa Mo
obecueHeHue. be3HaaekHaa Je6MTOPCKan 3a[0/IKEHHOCTb NOKynaTeNnei 1 3aka3uyMKoB CNMCbIBaeTCA 3a
cyeT pesepBa Moj o6ecueHeHWe [AeBUTOPCKOM 3aJl0/KEHHOCTM MOKynaTesielM M 3aKa3YMKOB.
Mocnepyolwme BO3MELLEHMA CMMCAHHbIX PpaHEe CYMM OTHOCMUTCA B OTYET O MPMObLIIAX M YBbITKaXx.
OcHoBHble haKTopbl, KoTopble [pynna MpUHMMAET BO BHMMaHWE MpU  OLEHKE AeBUTOPCKOM
33J0/IKEHHOCTU C TOYKM 3peHMA 00eCUuEeHeHWA, ABNAETCA MNPOCPOYKA MiaTtexa M BO3MOXKHOCTb
peanusaumm COOTBETCTBYIOLEro obecneyeHWs, ecnu TakoBoe umeeTcA. Npu onpeaeneHnM Hanuuma
06BbEKTUBHBIX NMPM3HAKOB 06ECLEHEHMA TaKXKe UCMO/Ib3YITCA CAelytoWmne OCHOBHbIE KpUTEPUM:

YacTb JE6UTOPCKOM 3aJ0/KEHHOCTU MPOCPOYEHA M 3aJepKKa NaTexa He CBA3aHa C CUCTEMaMM
pacyeTos;

-y KOHTpareHTa MMEKTCA 3HauuTeslbHble (UHAHCOBbIE 3aTPYAHEHMA COracHO (PUHAHCOBOM
uHdopmaLmu, noayyeHHoM pynnou;

KOHTpareHT ABNAETCA 6aHKp0TOM NI HaxoamnTCAa B CTaamnn d)MHaHCOBOl‘;i peopraHnsaumm;

- CylwectByet HeratMBHoe WM3MEHEHME TNJIaTEXHOINo CTtaTtyCa KOHTpareHTa, O6yCJ'IOB}'IeHHOG
M3MEHEHMAMMU  HaUMOHAJIbHbIX WMJIK  MECTHbIX 3KOHOMMUYECKUX ycnosmﬁ, OKa3blBakOWMX
BO3,£I,€I‘;ICTBMG Ha KOHTpareHTa,

CTOMMOCTb 06ecneyeHus, €ec/iM TaKOBOE MMEEeTCH, 3HAYMTE/IbHO CHM3WIach B pesysibTaTte
YXYZALEHWUA PbIHOYHOM CUTYaLMM.

Mpedonnama

Mpeaonnata OTPaXKaeTCcAs B OTYETHOCTM MO MEPBOHAYa/IbHOM CTOMMOCTM 3a BbIYETOM pe3epBa Mo
obecueHeHue. MpegonnaTta KnaccuduuMpyeTca Kak AOArOCPOYHAsA, eC/iM OXMAAEMbIM CPOK MOJTyYeEHUS
TOBApPOB WJ/IM YC/IYT, OTHOCAWMXCA K HeM, MpeBbIAeT OAMH rof, MAM eCsiM npejorsaTta OTHOCUMTCA K
aKTUBY, KOTOPbIM BYAET OTPAXKEH B y4eTe KaK BHEOBOPOTHbIM NPM NepBOHaYasIbHOM NMpM3HaHuM. Cymma
npezonsiatbl Ha MNMPMOGPETEHME aKTMBa BKJIOYAETCA B ero 6asaHCoOBYH0 CTOMMOCTb MPW MOAYyYEHUM
['pynnoM KOHTPOAS HaZ 3TMM aKTMBOM M NPU HaJ/IMYMM BEPOSTHOCTU TOFO, YTO ByayLMe SKOHOMMYECKUE
BbIrOAbl, CBSi3aHHble C HMM, 6yayT nony4yeHbl [pynnow. [Mpoyada npegoniata 3ayMTbiBAeTCS MNpwU
NnoslyYeHnH TOBApPOB MJ/IM YCJIYT, OTHOCALUMXCS K HeM. Ecnn umeeTcs npMsHaK TOro, YTo aKTMBbI, TOBapbl
WU YCNIYTW, OTHOCALMECA K npejonnate, He 6yayT nojsyyeHbl, 6asaHcoBas CTOMMOCTb Mpeon/athl
NOAJIEKMUT CMIMCAHUIO, U COOTBETCTBYIOLMI YObITOK OT 06€CLEEHEHUS OTPaXKAeTCA B COCTaBe NpubbIIen U
YObITKOB.
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KHGCCU¢UKC|L{UH, OU€HKa u npusHaHue ¢UHGHCOBbIX akmusos

Fpynna KaaccuduuMpyeT GUHAHCOBbIE aKTMBbI MO CAEAYIOWMM KaTEropuaM: MMEILWMECA B HaNUYMK
[N8 NPOJAAXKM, a TaKKe KpeamTbl U 1e6UTOPCKas 3a0/IKEHHOCTb.

3aliMbl  BbllaHHble M AeBMTOpCKas  3aJ0/KEHHOCTb  MNPeACTaBAAT  CO6OM  HEeKoTUpyemble
HenpousBoaHble (PMHAHCOBbIE aKTMBbI C (DUKCMPOBAHHBIMM WM ONpPEeAeNAeMbIMA MaaTeXamu Mpu
yC/oBMM, YTo pynna He HaMepeHa NpoAaTh MX B GMKaMILEM BYAYLLIEM.

Bce npoune uUHAHCOBbIE aKTMBbI KAaCCUMPUUMPYIOTCA KaK (MHAHCOBblE aKTMBbl, UMeKLWMecs B
Ha YUK ana npoaaxkn. OGMHaHCOBbIE aKTMBbI, UMEIOLWMECA B HAIMUMM ANA NPOJAXKM, YUMTbIBAOTCA MO
cnpaBea/IMBoOM CTOMMOCTU. JAuBMAEHAbl MO (UHAHCOBLIM aKTMBaM, MMEIOLWMMCS B Ha/MuMu Ans
NpoAaxKu, NPM3HAIOTCA NPUOBbIIAX M YObITKAX B TOT MOMEHT, Korga y [pynnbl BO3HMKaeT NpaBo Ha MX
nosiyyeHue. Bce npoune M3MeHeHMs CnpaBeA/IMBOM CTOMMOCTM OTPAXKalTCs B pasfefie Kanutana Jo
TeX nop, Noka MHBECTULMMU He ByayT nepeknaccMduumnpoBaHbl AW obecleHeHbl. Mpy 3TOM COBOKyNHas
NPUOBINIb MU YObITOK MEPEHOCATCA M3 paszesia KanuTasia B MPUObLIJIN U YObITKMU.

Y6bITKM OT 06eCLEHEHWUS MHBECTULMM, YIEPHKMBAEMbIX NS NPOAAXKM, OTHOCATCA Ha NpUBbIIb MM
y6bITOK B MOMEHT BO3HMKHOBEHMS, KaK pe3y/bTaT OAHOMO0 MJ/IM HECKOJIbKMX COGbITUMA («YBbITOYHbIE
COGbITUA»), MPOM3OLIEALLMX MOC/E NEPBOHAYA/IBHOrO MPU3HAHMA AaHHBIX MHBECTUUMM. 3HauMTesIbHOE
WNU NPOLOIKUTENIbHOE OTK/IOHEHME CMPaBEeAJ/IMBOM CTOMMOCTM LEHHbIX 6Gymar OT MXx 6anaHCOBOM
CTOMMOCTM O3Ha4aeT MxX obecueHeHue. HakonneHHbIM y6bITOK OT obecLeHeHus, ornpefensemMblid Kak
pasHMLA MeXAY CTOMMOCTbIO NPUOGPETEHUA U TEKYLLEN CNPaBEeAIMBOM CTOMMOCTBIO 32 MMHYCOM paHee
npM3HaHHOro y6biTKa, nepeHocutca u3 Kanurtana M nNpusHaeTca B NpuObINAX M ybbiTKax. YObITOK OT
obecLeHeHUA [J0NEBbIX MHCTPYMEHTOB He BOCCTaHaB/IMBAETCA uepe3 Mpubblib MM ybbITOK. Ecim B
nocneayouemM nepuoge, crnpasefinsBad CTOMMOCTb [OJITOBOr0 MHCTPYMEHTA, KAacCUULMPOBAHHOMO
KaK npeaHa3HayeHHblM 418 NpoJaxu, YBEJIMUYMBAETCA U YBEIMUEHWNE MOXKET 6biTb OTHECEHO K COBbLITUIO,
npomsoLlejLlemMy nocse Toro, Kak yonITOK OT ob6ecueHeHMs Oblal OTpaXkeH B MPUObINAX U YObITKaX, 3TOT
y6bITOK BOCCTaHaB/IMBAETCA Yepes NpUbbIIN YObITKM TEKYLLEro nepuoaa.

Knaccugpukayusa puHaHcosbix ob6a3amesibcms

Fpynna Knaccuduumpyet cBou MHAHCOBbIE 0653aTENbCTBA KaK MpouMe UHAHCOBblE 06A3aTeNbCTBa,
YYMTbIBAEMbBIE MO aMOPTU3MPOBAHHOM CTOMMOCTM.

ﬂepBOHaqaanoe npusHaHue d)UHaHCOBbIX UHCMPYMEeHMos

MHBECTMUMM, NpeaHa3HAYeHHble ANA TOProB/iM, MPOM3BOAHbIE M MPoYMe (DUHAHCOBbIE MHCTPYMEHTSI,
OTpakaemble MO CnpaBeANMBOM CTOMMOCTM Ha cuyeTe npubblien M Y6bITKOB, NEpBOHAYasbHO
MPU3HAIOTCA MO CMpaBeA/IMBOM CTOMMOCTU. Bce npoume uHaHCOBbIE aKTMBbI M (PUHAHCOBLIE
06q3aTeNbCTBA MEPBOHAYA/IbHO YUYMTHIBAKOTCA MO CMNpaBeA/IMBOM CTOMMOCTM TJIIOC MOHECEHHbIE
U3AEPKKM NO caenike. Hamnydwnm NoATBEpPKAEHUEM CNpaBeaIMBOM CTOMMOCTM NpU NepBOHaYasbHOM
MpU3HAHUM ABAETCA LEHA CAENKM. [pubblib MAM YOLITOK YYUTHIBAETCA B MOMEHT MepBOHaYasibHOro
NpM3HAHMA TOJIbKO B TOM C/lyYae, eC/iM MeXAy CMpaBeA/IMBOM CTOMMOCTBIO M LIEHOM CAEJNKM CYLLeCTBYeT
pasHMLA, KOTOpas MOXET 6biTb MOATBEPXKAEHA APYrMMM HabloAaeMbIMU B JaHHbIM MOMEHT Ha pblHKE
CAe/IKaMM C aHaNOrMYHbIM (DMHAHCOBBIM MHCTPYMEHTOM MJ/IM OLEHOYHbIM METOJOM, B KOTOPOM B
KayecTBe BXOAALMX NEPEMEHHbIX MCMOJIb3YIOTCA UCKNIOYUTEIbHO AaHHbIE HabM0AAEMbIX PbIHKOB.

MoKynka MAM npojarka (MHAHCOBbLIX AKTMBOB, MOCTABKA KOTOPbIX MPeAyCMaTPMBAETCA B CPOKM,
YCTAHOBJ/IEHHbIE 3aKOHOAATE/IbHO WM 06blYasAMM AEe0BOro 060poTa AAHHOTMO PbiHKA (MOKYMKa M
NpoJaxa Ha CTaHAAPTHbIX YC/N0BMUAX), NMPU3HAIOTCA Ha ATy COBEPLUEHMS CAENKM, T.e. Ha AaTy, Koraa
Fpynna npuHana Ha ce6s 06A3aTeNbCTBO nepesaTb (GMHAHCOBbLIM aKTMB. Bce apyrve onepaumu Kynam-
NpoJaxu Mpu3HalTCA, Korga lpynna CTaHOBMTCA OAHOM M3 CTOPOH J[IOFOBOPHbIX OTHOLWIEHWM, B
COOTBETCTBMM C YC/IOBUAMM KOHTPAKTa

MpekpaweHue npu3HaHuUa oUHAHCOBbIX AKMUBOB

Fpynna npekpaliaeT npu3HaBaTb (MHAHCOBbIM AKTMB B TOT MOMEHT, Korga (i) oH noraweH am6o no
MHBIM MPUYMHAM MCTEK/IO CBA3AHHOE C JaHHbIM aKTMBOM MPaBO Ha MONyYeHUE AEHEXHbIX CPeacTB, Uan
(ii) M'pynna nepejana npakTUYeCKU BCE PUCKU U BbIFOAbl, CBA3aHHbIE C ero BnajeHmMem uaum (iii) Mpynna
HM Nepedana, HM COXpaHMNa 3a COGOM MPAKTMYECKU BCE PUCKU U BbIrOAbl, CBA3AHHbIE C BAAAEHWEM
aKTMBOM, HO noTepsAsia KOHTPOJIb HaJ HUM. KOHTPO/Ib COXpaHAETCA B TOM CJ/lydae, eC/iM KOHTpareHT He
UMeeT NpaKTUYECKOM BO3MOMKHOCTM MpoJaTb HE3aBMCMMOM TPETbEM CTOPOHE pacCMaTpUBAEMbIM aKTWB
KaK eauHoe Lenoe 6e3 He06X0ANMMOCTH HAOKEHUS AONOIHUTE/IbHBIX OFPAHUYEHMIM HA NPOAAKY .
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KpedumopcKkas 3a0o/1:keHHOCMb U Ha4ucseHus

Kpeautopckas 3alo/IKEHHOCTb  OTpaXKaeTcsl C  Y4yeToM Hasora Ha JA06aBJEeHHY0  CTOMMOCTb.
KpeanTtopckas 3a[l0/1KeHHOCTb Nepej, NoCTaBLMKaMKU U NoapAAYMKaMM NepBoHaYa/lbHO oTpaxkaeTcsa no
CnpaBea/IMBOM CTOMMOCTM WM B MOC/NEAYIOWEM YUYMTbIBAETCA MO aMOPTM3MPOBAHHOM CTOMMOCTH,
paccuyuTbiBaeMor Mo MmeToay 3hGhEKTMBHOM CTaBKM npoueHTa. EciM npu  pecTpyKTypusauuu
KPeAMTOPCKOM 3af0/IKEHHOCTM €e CrnpaBej/MBas CTOMMOCTb OT/MYaeTcA 6osiee 4YeM Ha AecATb
NPOLEHTOB OT MNepBOHaYa/ibHOM CTOMMOCTM, TO CnpaBeAIMBas CTOMMOCTb PECTPYKTYPUMPOBaHHOM
33[0/UKEHHOCTM  OMpefenseTcs Kak  TeKylas CTOMMOCTb  OYAylMX  [EHEXHbIX  MOTOKOB,
[AMCKOHTMPOBAHHbIX MO MPOLEHTHOM CTaBKe, AOCTynHoM [pynne Ha faTy pecTpyKTypusaumu. Cymma
JMCKOHTMPOBAHUA OTparKaeTcs B (MHAHCOBLIX A0X0AaX KaK NpubbiNb OT PecTpyKTypusauuu, a
JO/IrOCPOYHAs YacTb AUCKOHTMPOBAHHOM KpPEeAUTOPCKOM 3aJ0/IKEHHOCTU MNepekaaccudbuumpyeTca no
CTaTbsIM MPOYMX A0JFOCPOYHBLIX 06A3aTeNbCTB. JUCKOHTMPOBAHHAA CyMMa MOANEXKMT aMOpTM3auMu B
TeyeHWe BCEero nepmosa pecTpyKTypM3aLmm M OTparKaeTcsl KaK pacxoZbl Ha BbiniaTy NPOLEHTOB.

3aemHble cpedcmesa

3aeMHble cpefcTBa MEpPBOHAYa/IbHO TMPU3HAIOTCA MO CrpaBeAsIMBOM CTOMMOCTM. B mocieaytowmx
nepuojax 3aeMHble CpefCcTBa OTpaXkaloTCA MO aMOPTU3MPOBAHHOM CTOMMOCTM C MCMOJIb30BAaHUEM
mMeToza 3hEKTMBHOM CTaBKM MpoueHTa. Bca pasHuua Mexay cnpaBea/IMBOM CTOMMOCTbBIO MOJTyYEHHbIX
CPeACTB (3a BbIYETOM OMEPALMOHHBIX M3JEPHKEK) M CYMMOM K MOTalEHUI0 OTPAXKAETCA KaK pacxobl Ha
BbIN/IaTy MPOLIEHTOB B TEYEHWME BCEro MEpUoa CyLLeCTBOBAHUA 06A3aTe/IbCTB MO MOraleHMI0 3aeMHbIX
cpeacTB. MpoueHTbI MO 3alMMaMm, NOYYEHHbIM A5t GUHAHCUMPOBAHMS CTPOMUTENIbCTBA OCHOBHBIX CPEACTB,
KanuTaiusupyloTCAa B TEYEHWE BCETO BPEMEHM, HEOBXOAUMOro /1S 3aBEpLUEHMS CTPOMTENbCTBA M
MOArOTOBKM AKTMBA K MCMOJIb30BaHMIO MO Ha3Ha4yeHuto. MpoueHTbl Mo OCTaslbHbiM 3aMMaM Cpasy e
OTHOCATCS Ha pacxojbl.

FocydapcmseHHbie cybcuduu

Cy6c14p,1414 OT rocygapcCrtBa y4uTbiBalOTCA NoO CﬂpaBeAﬂMBOﬁ CTOMMOCTH B TOM CJlyYae, eC/in cyllecTeyeTt
onpeaenieHHaA rapaHTmAa, 4To OHU 6yAyT noJsiy4eHnbl, 1 prnna BbIMOJIHUT BCE CONYyTCTBYOWMNE YCNOBUA.
rOCVAapCTBeHHbIe cy6c14p,m4, npeaHa3sHa4eHHble A/1A4 MOKYMNMKWM OCHOBHbIX CpeACTB BK/1HOYaAlOTCA B
AOJIroCpoYHble 0643aTeNbCTBa KaK OTJ/I0XKEHHbIN Aoxoa U y4YMTbiBAalOTCA B I'IpM6bI.I'IFIX 7l y6bITKaX
JIMHENHbIM MEeTO0M B Te4eHMe CpOoKa Cl'ly)'l'(6bl COOTBETCTBYHOLMX aKTUBOB.

rOCVAapCTBeHHbIe cy6c14p,|4|4, OTHOCAWMNECA K pacxodaMm, OTparxkalTCA B I'IpM6bI.I'IFIX n y6bITKaX Ha
MOMEHT BO3HMKHOBEHMA AaHHbIX paCcXxo4oB.

Jlona He KOHMPOIUPYIOUWUX AKYUOHEpOos

JloNsi HEKOHTPOIMPYIOLLMX aKLUMOHEPOB MpeACcTaBaAseT Co60M NPONOpLUMOHABbHYHO A0/1H0 MUHOPUTAPHBIX
aKUMOHEPOB B KanuTase JAoYepHUX KommaHui O6lectBa M pesysbTatax MX AeaTesibHocTM. OHa
PaccuMTLIBAETCA HAa OCHOBAHMW [JO/N BNIAJGHMA MMHOPUTAPHBIX AKUMOHEPOB B STMX /JOMEPHUX
obuiectsax. [p1 NpUOGPETEHUM MUHOPUTAPHBIX ,qonew pasHMUa Mexay 6anaHCOBOM CTOMMOCTbIO
MWHOPMTAPHOM JO/MM M CYMMOM, BbINJIQYMBAEMOM A/ ee NpUOBpeTeHMs, OTHOCUTCA Ha Y6bITKM
HeMnocpeACTBEHHO B pa3jesie CO6CTBEHHOMO KanuTana.

Pe3epsbl no 06sa3ame/ibCMBAM U HAYUCJ/IeHUAM

PesepBbl Mo o06sA3aTe/IbCTBAM MpPM3HAOTCA Torga, Korga y [pymnnbl MMETCA OPUAMYECKME MU
BbITEKAKOLME M3 NPAKTMKM 06A3aTENIbCTBA, BO3HMKIUME B pe3y/ibTaTe MPOL/bIX COBbITMMI, CyllecTByeT
BEPOATHOCTb TOr0, YTO AN MOralleHMa 3Toro 06sa3aTesIbcTBa NnoTpebyeTca BbiGbiTME pecypcos [pynmbl,
M MOXeT 6biTb CAenaHa HaJeHasd OLeHKa OTTOKa pecypcoB. B ciayyae Ha/mMumsa Kacca CXOMMX
06A3aTe/IbCTB OLEHKA BEPOATHOCTU Bbl6biTUA pecypcoB [pynnbl ANA MOraweHus Takux 06A3aTeNbCTB
onpeAenseTca Ha OCHOBE OLIEHKM BCEro Kjacca B Le/ioM. Pe3epB co3aerca Aaxe B TOM c/iyyae, eciim
BEPOSATHOCTb BbI6GbITUA PecypcoB Mo OTAe/lbHOMY 0653aTeNbCTBY, BolleJlleMy B Kakon-nnbo Khaacc,
MOXET 6blTb HE3HAYMTENIbHOM.

Ecim O6WecTBO OXMAAET BO3MELUEHMA pe3epBa, Hanpumep, MpuM HaJMuMM [OroBopa CTpaxoBaHMA,
TaKoe BO3MELLEHME MPU3HAETCA KaK CaMOCTOATE/IbHbIM aKTMB, HO TOJIbKO B TOM C/lyyae, ec/m
BO3MelLeHue 6yaeT AeMCTBUTENbHO NPeAoCTaB/IEHO.
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lNMeHcuoHHbIe 06a3ameibcmaa

B npouecce Tekywen aestenbHocTv pynna ynnayvMBaeT BCE HEOGXOAUMbIE B3HOCHI B [MEHCHMOHHBIM
¢oHa Poccuiickon defepauym 3a cBoux paboTHMKOB. O6A3aTesibHble B3HOCbI B MEHCMOHHbLIM (OHA
NPpM3HAKTCA PacxoAamu Mo Mepe MX BO3HUKHOBEHMS.

pynna TaKxe MCNoJib3yeT MEHCUMOHHble MNAaHbl C YCTAHOB/IEHHbIMM BbiMJaTamMM. YNpaBseHMe 4acTbio
NEeHCHUOHHDbIX MJIaHOB OCYLWEeCTB/IA€TCA C NpuBievYeHNEM HerocyaapCcTtB€HHOro NneHCMOHHOro dJOHAa, B TO
BpeMA KaK A1Aa ynpaB/1€HMA OCTa/IbHbIMU MNJ1laHaMKU NMEHCUOHHbIE CbOHAbI He NpuBJIEKAKOTCA.

B3Hocbl, yniayeHHble FpynnoM Ha COAMZApHbIA CYET HEroCyAapCTBEHHONO MEHCUMOHHOrO (boHAa, MoryT
6biTb BOCTpe6oBaHbl [pynnoi BhAOTb A0 MOMEHTa MX MEPeYUCNEHMA Ha MHAMBWMAYaAJ/ibHble cyeTa
NMeHCMOHEPOB. B CBA3M C 3TMM yKasaHHble B3HOCHI OTPAXKAKOTCS B OTYETHOCTM [pynnbl Kak akTMBbI
(BebuTopcKas 3a40/1KEHHOCTb HEroCyJapCTBEHHOTO NMEHCUMOHHOMO (hOHAA).

MeHCUOHHbIE MaHbl C YCTAHOBJ/IEHHbIMM BbiNlaTaMM ONpeaensiioT CyMMbl MEHCUMOHHbIX BbIMaT, KOTOpbIE
COTPYAHMK ByZeT nosyyaTb NOC/e BbIXOAa Ha NEHCUIO M KOTOPbIE, KaK NPaBM/IO, 3aBUCAT OT OAHOTrO MK
HEeCKO/IbKMX (haKTOpOB, TaKMX Kak BO3pacT, CTaX M pa3Mep 3apaboTHoM nsiatbl. O6s3aTesbCTBa,
oTpa)kaemble B BYXrasTepckom 6anaHce B YaCTM MEHCUMOHHbIX MJIAHOB C YCTAHOBJIEHHBIMM BbiMJlaTamu,
npuUMeHsieMblx [pynnoM, NpeacTaBAAOT CO60M AUCKOHTMPOBAHHYKD CTOMMOCTb 06£3aTe/IbCTB MO
MEHCMOHHbIM M/IaHaM Ha OTYETHYIO AaTy C YYETOM KOPPEKTMPOBOK MO HEMPM3HAHHLIM aKTyapHbIM
npubbINAM M y6bITKaM, a TaKXe CTOMMOCTM MpOWJbIX Ycayr. Bce neHCMOHHble njaHbl C
YCTaHOB/IEHHLIMM  BbIMJIaTaMM  CUYMTAKOTCA MOJIHOCTbIO  HedhoHAMpPOBaHHbIMM. O6A3aTenbcTBa Mo
OCYLLECTB/IEHWNIO YCTAHOBJ/IEHHBIX BbIMIAT PACCYMTLIBAIOTCA C MUCMOJIb30BAHWEM METOZA NPOrHO3MPYEMOM
YCJIOBHOM efMHMUbl. 06A3aTeNbCTBO MO OCYLLECTB/IEHMIO YCTAHOBJIEHHbIX BbIMAT PacCYMTbIBAETCS MO
MeToAy MPOrHO3MPYEMOM YC/IOBHOM eAuHMLbl. TeKylias CTOMMOCTb 0653aTesIbCTB MO OCYLLECTBIEHUIO
YCTaHOBJ/IEHHbIX BbINIAT ONpPeAensieTcs NyTeM JAMCKOHTMPOBAHWUS MPOrHO3MPYEMOro 6Gyayuiero oTToka
JEHEXHbIX CPEeACTB C MNPMMEHEHMEM MPOLIEHTHLIX CTABOK MO rOCYAAPCTBEHHbIM OGMraLMaM,
HOMWMHMPOBAHHbLIM B Ba/lOTE MEHCMOHHbIX BbIMAAT, CPOK MOrall€HUs KOTOPbIX MPaKTUMYECKM paBeH
CPOKaM YperyJiMpoBaHMs COOTBETCTBYIOWMX BbIXOAHbLIX NMOCOOMMA.

AKTyapHble Npu6LIM M YBbITKM, BO3HMKAlOWME B pe3y/bTaTe M3MEHEHWMM aKTyapHbIX AONYLEHWH M
npesbiwatowme 10% CTOMMOCTM akTMBOB MaM 10% 06A3aTe€NbCTB MO NAaHy C YCTaHOBJIEHHbIMM
BbiNJlaTamMM, NPM3HAOTCA B MPUOBLINAX M YObITKAX Ha NPOTSKEHUW CPeAHEero CpPoKa, OCTaBLIEroca Ao
OKOHYaHWA TPYAOBOM JEATENbHOCTM PABGOTHMKOB, HA4YMHAA C MEpUoAa, CNeAYyOWEro 3a OTYETHbIM
rOAOM.

Hanoz Ha npubbiib

Hanor Ha npubbiib NpeAcCTaBieH B HACTOALWEM KOHCO/MAMPOBAHHOM (DMHAHCOBOM OTYETHOCTM B
COOTBETCTBMM C POCCMMCKMM HAJIOrOBbIM 3aKOHOAATE/IbCTBOM, [EMCTBOBABLIMM Ha OTYETHYIO Jarty.
Pacxof no Hasiory Ha npu6blib BKAIOYAET TEKYLLUMI U OT/IOKEHHBIM HANOMU M NMPM3HAETCA B NPMBLIIAX U
y6bITKAaX, €C/IM OH HE OTHOCUTCA K OMepaLMsaM, KOTOpPbie NMPU3HAIOTCA B TEKYLLEM MM APYroM nepuoje B
pasjgene Kanurtana.

TeKywWui Hanor NpeacTaBAseT co60oM CYMMY, KOTOpYK MpeAanosaraeTcs ynnatutb MM BOSMECTUTb M3
6l0/)KeTa B OTHOWEHWM HaNoroobnaraemon MpubbIAM MAM YBbITKA 3a TEKYLWMM WMAM MNpeaplayLmi
nepuoabl. [poyMe HaMorM, 3a MCK/AYEHMEM Hasora Ha MNpubbIJb, YYMTLIBAKTCA B COCTaBE
OnepaLMOHHbIX PacXogoB.

Pe3epBbl N0 HasloraM M CBA3aHHbIE C HUMM NEHM M LWTpadbl OTpaxKkaloTca B ciyyae, Korga y I'pynnbl ecTb
TeKyllee Ha/soroBoe 06M3aTe/IbCTBO U BO3MOXKHO O6BEKTUBHO OLEHUTL CyMMYy. Pe3epB Mo Hanoram u
NMeHM oTpakaeTcs B TOT MOMEHT, KOrJa OHM MOoAJieXaT ornjiate B COOTBETCTBMM C 3aKOHOM. PesepBbl
COXPaHAITCA M HAYMCAAITCA, B CJlyya€ HEOGXOAMMOCTM 3a MNEpMof, B TEYEHME KOTOPOro
COOTBETCTBYIOLME HA/OrOBbIE CYMMbl MOFYT ObiTb MEPECMOTPEHbI HANOrOBbIMM M TAMOXKEHHbBIMM
opraHamMu, a MMEHHO B TEeYEHME TpeX JIeT C MOMEHTA NpeAcTaB/ieHMsa AeKknapauui. Mo oKoHYaHUM
[aHHOro nepuoja pe3epBbl BOCCTAHAB/MBAIOTCA M PACKPbIBAIOTCA KaK YC/OBHOE 06M3aTesIbCTBO A0
UCTEYEHUS CPOKa XpaHeHMs 6yXrafiTepcKon AOKYMEHTaLMM, cocTaBaswlero 2 roga (B cymme 5 ner).

O6s3aTe/ibCTBa MO Hasoram, MeHM M WwTpacdam PacCUMTHIBAOTCA Ha OCHOBE OLIEHOK MEHEeKMEHTA C
YYETOM CTABOK, YCTAHOBJIEHHbIX COOTBETCTBYIOLMMM 3aKOHAMM, AEMCTBYIOLMMM Ha OTYETHYIO Aarty.
CropHble Ha/IoroBble BOMPOCHI MEPECMATPMBAIOTCA MEHEAMMEHTOM Ha KaKylo OTYETHyl JaTy.
O6s3aTe/IbCTBa MO HA/Ory Ha Npu6bIJIb HAYMCIAETCA PYKOBOACTBOM B CMUTYaUMAX, KOTOPbIE MOTYT 6biTb
OCMOpeHbl HAJIOrOBbIMM OpraHamuM WM MPUMBECTM K AOMOJIHUTE/IbHOMY HAuMC/ieHMio Hanora. Cymma
0653aTENbCTB  ONpeAenseTcs Ha OCHOBE 3aKOHOZATE/IbHbIX AKTOB, MPUMHATBIX MOJIHOCTbIO WMAW B
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CYLLECTBEHHOM YacTM Ha OTYETHYI0 AaTy, a TaKKe Ha OCHOBE M3BECTHbIX CYAE6HbIX M MPOYMX peLIEHMM
Nno aHasoruyHbiM Bonpocam. O6asaTenbcTBa Mo WTpadam, MPOLEHTAM M HaJIoraM, 3a MCKIKYEHUEM
Hasiora Ha NpuobINb, OTPaXKalTCA Ha OCHOBAHMM OLEHKU MEHEKMEHTOM PacxofoB, HEO6XOAMMbBIX ANSA
noralleHma 3Tux 0653aTeNIbCTB Ha OTYETHYIO JaTy.

OT/NIOXKEHHbIM HaNor Ha nNpubbIJIb PacCYMTLIBAETCA C  MCMOJb30BaHMEM 6a/laHCOBOro MeToda M
HaYUCNAETCA B OTHOLIEHUM YObITKOB, YMEHbLUAKLWMX Haoroobiaraemyto nNpubbiib Byaywmx nepuosos,
M BPEMEHHbIX PasHML, BO3HMKAKLWMX MEXKAY HAJIOTOBOM OLEHKOM aKTMBOB M 06S3aTENIbCTB M WX
6a/laHCOBOM CTOMMOCTbIO. pU MepBOHaYa/lbHOM MPU3HAHWM OTJIOKEHHbIE HaIOTM HE MPU3HAKTCA B
OTHOLIEHMM BPEMEHHBIX pPa3HML, BO3HMKAKWMX MPM MNEPBOHAYASbBHOM OTPaXXEHMM aKTMBa WM
06s3aTeNIbcTBa MO OMepauMaM, OT/IMYHBIM OT onepauMi Mo O06beAUHEHWUI0 KOMMAHWM, ecnu daKT
NnepBOHaYa/lbHOrO OTPaXKEHMS JaHHOM onepaumMu He BAMAET HM Ha 6yxranTepckylo, HM Ha
Hasioroo6naraemyto nNpuobbib.

OT/IOXKEHHBIM  HA/MOF HAa NpPMObIIb  PACCYMTHLIBAIOTCA MO  HAJIOTOBbIM  CTABKaM, MPUHATbIM MU
JEeNCTBYIOLMM Ha OTYETHYIO ATy, KOTopble, KaK oXuaaetcs, 6yayT NpUMEHATLCA B Nepuoj norallieHus
BPEMEHHbBIX Pa3HWL, MM UCMOJIb30BAHUA YObITKOB MPOLIbIX JIET, NEPEHECEHHBIX Ha 6yayLiue nepuoabl.
AKTUBbI MO OT/IOXKEHHOMY HAJIOry Ha Mpu6GbIJIb B OTHOLUIEHWM BPEMEHHBIX PasHUL M Y6bITKOB MPOLLJIbIX
JIET, YMEHbLIALMX Haforoobiaraemyto Npubbiab 6yayLmMx NeEpUMoA0B, OTPaXKaOTCA TOIbKO B TOM Mepe,
B KaKOM CyLLECTBYET BEPOSATHOCTb, YTO B 6yayuwieM 6yaeT nosyyeHa Hasoroo6siaraemas npubbiib,
JocTatodHaa A8 MX MCNOJIb30BaHMA. AKTMBBI M 0653aTe/IbCTBA MO OT/IOKEHHOMY Hasory Ha Npubblib
OTpaXKaloTCsA CBEPHYTO TO/IbKO B PaMKaXxX OJHOTO topuAMYECKoro amua Fpynnbi.

OT/I0XKEHHbIM HA/Ior Ha NpM6GbINb HE OTPaXKaeTcsl B OTHOLUEHUW HepacnpeaeNeHHOM NPUGLIIN AoYepHero
oblecTBa, NOCKO/bKY [pynna TpeGyeT MOBTOPHOrO WHBECTMPOBAHWUA MPUMObLIIM WM OXWMIAAETCA, YTO
06bABNIEHHAA CyMMa AMBUAEHAOB OT 6YayLIMX NPUGLINEN [OYEPHErO 06LIeCTBa 6YET HE3HAUYUTESIbHOM.
B faHHOM (hMHAHCOBOM OTYETHOCTM He OTpaxKaloTca 6yaylimMe NpMObIIM M CBA3AHHbIE C HUMM HAJIOTU.

Mpu3HaHue doxodos

Joxoapl oTparKaloTcs Mo haKTy MOCTaBKM 3/IEKTPUYECKOM M TEMJIOBOM 3SHEPTMM, a TaKxe Mo dakTy
OTrpYy3KM HEMPOM3BOACTBEHHBIX TOBAPOB U YC/yr B TeYeHue nepmoga. MoKasaTesm JoXo40B NpUBEAEHDI
6e3 yyeta HAC. Jloxoapl NpM3HAOTCA B pasMepe CnpaBea/IMBOM CTOMMOCTM CPEACTB, MOYYEHHBIX MM
MPUYUTAIOLMXCA K MOJIYYEHMIO.

OnepayuoHHas apeHda

B cnyuasx, koraa Ipynna ABNSETCA apeHAaTOpoM MO J0roBOPY apeHAbl, He MnpeaycMaTpuBaloLeMy
nepexos OT apeHfofaTensa K [pynne CylecTBEHHbIX PUCKOB WM BbIroZ, BO3HMKAOWMX M3 MNpaBa
COBCTBEHHOCTH, 06LLAas CYMMa apeHAHbIX NaTexKen OTparKaeTca B NPUBLINAX U YBbITKAaX PABHOMEPHO B
TeyeHWe BCero cpoka apeHapl. CPOK apeHbl — 3TO HEeaHHY/IMPYEMbI MEPUOA, Ha KOTOPbIM apeHaaTop
B3A/1 Ha cebA apeHAHble 06583aTeNIbCTBA B OTHOLLEHMM aKTMBA, a TaKXKe JIlo6OM nocseayiolWwmi CpoK, Ha
KOTOPbI apeHJaTopy MNpPeAoCTaBAAETCA BO3MOXHOCTb MPOAJIMTbL apeHAy aKTMBa, C BHECEHWEM
[ONOJIHUTENBbHOM MAaThl MAM 6e3 TAaKOBOM, €C/IM Ha MOMEHT Hayana apeHAbl ecTb A0CTaToYHble
OCHOBaHMA Nosiaratb, YTO apeHAATOP BOCMO/Ib3YETCA 3TOM BO3MOMXKHOCTHIO.

Kanuman

YcmasHbili kanumasn. O6bIKHOBEHHbIE aKuMn OoTpaxKaloTCA B pa3aene «Kanutan». AOI’IOI’IHMTGI’IbeIe
3aTpaTbl Ha BbIMYCK aKLlMl‘;i OTpaxkalTCA B pasjene «Kanutan» Kak BblYeTbl, 3a MMHYCOM HaJ/10ros.
Jloboe npesbllLEHNE CI'IpaBe,D,I'IMBOlji CTOMMOCTM NOJZIYHEHHOIoO BO3MELWLEHNA HaA HOMMWHa/IbHOM
CTOMMOCTbIO BbINYLLEHHbIX aKLlMl‘;i pacKpbiBae€TCA B NpMMeYaHUNAX KaK 3MMCCHUOHHBIN aoxoa.

Pe3eps no obbveduHeHuto. PasHuUa MexXay 6anaHCOBOM CTOMMOCTbIO MPUCOEAMHEHHBbIX K [pynne
YUCTBIX aKTMBOB B pe3yJsibTaTe onepauui, npoBefeHHbIX Noj O6LMM KOHTPOJIEM, U HOMMHA/IbHOM
CTOMMOCTbIO BbIMYLIEHHbIX aKUMM OTpa)eHa Mo CTpoke «Pe3epB Mo o06beAMHEHMIO» B pasgene
«Kanutan».

Co6cmeseHHble BbiKyNnJleHHble akyuu. B cnyyae, Korga O6LLecTBO BblKynaeT COGCTBEHHbIE aKLMM,
ynaayeHHoe BO3MeLLeHMEe, BK/oYas Jitobble [OMOJIHMTE/IbHbIE 3aTpaTthl (3a MMHYCOM Hasiora Ha
Npu6bINb), BbIYMTAETCA M3 KanuTana, NpuuMTalollerocs akumoHepam O6lecTBa, [0 TeX Mop Moka
aKUMM He 6yyT aHHY/IMPOBaHbl, NepPeBbIMYLLEHbI MM JIMKBUAMPOBaHbI. B ciyyae, ecam Takue akumm B
6yaylwem 6yayT npoAaHbl MM NepeBbiMyLLEHbl, NMOJyYEeHHOE BO3MELLEHME 32 MMHYCOM BCEX MPSAMbIX
JIONOJIHUTE/IbHBIX 3aTPaT M CBA3AHHOro C 3TWUM 3ddeKTa Mo Hasory Ha npubblib, BK/OYAOTCA B
pasfen KanuTana, npuuMTaroLlerocs akumoHepam ObuiecTsa.
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AusudeHdbl. [AvBMAEHAbl NPU3HAIOTCA KaK 0653aTe/IbCTBa M BbIYMTAOTCA M3 CYMMbl KamnmTasa Ha
OTYETHYI0 JaTy TOJIbKO B TOM CJjly4Yae, €C/IM OHM 6GbliiM 06bAB/EHbI (0406PEHbI aKLMOHEpPaMM) A0
OTYETHOM AaTbl BKKOUMTENbHO. MHbOpMaLMs 0 AMBUAEHAAX PAaCKPbIBAETCA B OTYETHOCTM, €C/IN OHM
06bABEHbI NOC/IE OTYETHOM AaTbl, HO A0 AaTbl, KOrAa OTYETHOCTb YTBEPKAEHA K BbIMYCKY.

O6s3ame/sibcmsa no oxpaHe oKpyxarouwell cpedbi

06na3aTeNbCTBa NO BO3MELLEHMIO Yilepba, NPMUMHEHHOIO OKPYMKaKLLEN Cpefe, OTpaxKaloTcA B yyeTe B
TOM C/lydae, ec/iM 0653aTesIbCTBO YKEe MMEET MECTO, CYLECTBYET BEpPOSATHOCTb BbIMJIAT M BESMYMHA
yuiep6a MOXKeT 6biTb OLlEHEHa C JOCTAaTOYHOM CTEMEHbIO TOYHOCTH.

Mpubbinb Ha akyuio

MpubblIb Ha aKUMIO OMpeaenseTca nyTem JeNIeHMs NpubbIv, NPUUUTAOWENCA JeprKaTenam
06bIKHOBEHHbIX aKuMi O6lecTBa, Ha CpeAHEB3BELIEHHOE KOJMYECTBO O6bIKHOBEHHbIX —aKLMH,
HaxoAALWMXCA B 06palLlleHMU B TeYeHMe OTYETHOro nepuoaa.

CeameHmHaa uHdopmayua

OnepaumMoHHblE CErMEHTbI ONPesEeNATCA KaK BUAbl onepauuii Fpynnbl, KOTOpblE FeHEPUPYIOT BbIPYYKY,
M 3aTpaTtbl M MHMOPMALMA MO KOTOPLIM PeryaspHo npegocTtaBasetcs MNpaeaexnmio Komnanumn. OCHOBHbIM
BMAOM AeATeNbHOCTM [pynnbl SBNSETCA NPOM3BOACTBO 3/IEKTPMYECKOM M TEMJI0BOM 3Heprum. pynna
OCYLLECTBNISIET CBOIO AeATeIbHOCTb Ha TeppuTopmu Poccuiickon Gegepaumu.

Ce30HHbIl xapakmep deamesibHocmu

Ha CnpocC Ha TenJioByk U 3NEKTPO3HEPIrMi0 OKa3blBalOT CyWeCTBEHHOE BJ/IMAHME KaK BpPeEMA roga, Tak U
noroaHble yCnosuA. OcHOBHOM 06bem AoxoaoB OT peasm3aunn TENI0BOM 3Heprmm npmMxogmMTcAa Ha
nepuosg cC 0KTFI6pF| Nno MapT. AHa/IOrM4yHO, XOTA M HE CTOJIb ABHO, OCHOBHOM 06BbEM peannsaumnm
S/IEKTPOSHEPIrUMN MPUXOAUTCA Ha TOT XKe nepuoa. Ce30HHbIM XapaKTep npou3BoaCTBa TENJoBoM M
3J1IEKTPOSHEPIrUMN OKa3biBae€T COOTBETCTBYIOLLEE B/IMAHME Ha I'IOTPGGI'IGHMG TOon/inBa U 3aKynKu1 sHeEpPruun.

Kpome Toro, B nepuoj CHUKEHWA NPOM3BOACTBA C anpens Mo CEHTAGPb BO3PACTalOT Pacxosbl HA PEMOHT
U TEXHUYECKoe 06CyKMBaHMe. CEe30HHbIM XapaKTep AeATe/IbHOCTM He OKa3blBAET BAMAHUE HA NOPALOK
oTpaxkeHus [pynnoi Aoxo40B MM 3aTpar.

Pacxodbi Ha sbiniamy npoyeHmos

Pacxozbl Mo 3aMMam, KOTOPblE MOXHO HEMOCPEACTBEHHO OTHECTM Ha MpUOBPETEHME, CTPOUTE/ILCTBO
MAM NPOM3BOACTBO aKTMBOB, MOArOTOBKA KOTOPbIX K MCMO/Ib30BaHMIO WM MNpPOAANKe 3aHUMMaeT
NPOZOJIKUTENIbHBIM NEPUOA BPEMEHM («KBaNMMUUMPYEMbIN aKTUB>), BK/IOYAETCA B CTOMMOCTb aKTMBA.

Fpynna KanutaaMsupyeT pacxodbl MO 3alMMaM, KOTOPbIX MOXHO 6bi10 6bl M3bexaTb, B Cjayyae
OTCYTCTBMSA 3aTpaT Ha KBa/MduuMpyembli akTUB. JaToM Havasla Kanutaamsaumm SBASETCA AaTta, Korga
(a) Fpynna coBepluaeT pacxofbl N0 CTPOUTENLCTBY KBa/JIMDULUMPOBAHHOIO aKTUBa, (6) HeceT pacxoapl
no 3alMmam M (B) npeanpvHUMAET AENCTBMSA, KOTOpble HEOOXOAMMbI A/ MOArOTOBKM aKTMBA AJIA €ro
HaMeYeHHOro MCno/ib30BaHUs MM npoaaxku. KanuTanmszaumsa npekpallaeTcsi, Korja COBepLUEHbl BCe
JEeNCTBUA, HEOOX0AMMbIE A1A NOATOTOBKM aKTMBA K €r0 HaMEYEHHOMY MCMOJIb30BaHMI0 MM MpoJaKe.

MpoLeHTbl MM Apyrue A0XO0Abl OT MHBECTMUMIM HE YMEHbLLAIOT CYMMY KamnmTaiM3MpyeMbiX pacXxoAoB Mo
3aiMaM, KpoMe Tex C/lyyaeB, Korga [pynna nony4aeT ¢uHaHCMpOBaHME C LE/blo NpUoGpeTeHms
KBa/IMMULMPYEMOrO aKTMBA M MMEET MHBECTULMOHHDBIM [0X0Z OT BPEMEHHOIO BJIOKEHMS [JaHHbIX
cpeacTs.

Jpyrue pacxoabl Mo 3aMmMam NMpM3HAIOTCA KaK pacxogbl Mo MeToay 3PpheKTUBHOM NPOLEHTHOM CTaBKM.

MpumMeyaHue 5. HoBble cTaHZapTbl 6yxXraaTepckoro yyera.

MepeuncnenHble ganee Hoeble CTaHAapTbl M MHTepnpeTaumun ObiaM NpuHATHI O6wecTBomM € 1 AHBapA
2009 ropa:

MC®O (IFRS) 8 «OnepayuoHHble ceameHmbl». ITOT CTaHAapT NPUMEHAETCA K OpraHu3auusam, J0srosble
MNU LEHHble OyMarn KOTOpbIX O0OpallaloTCA Ha NyOGJIMYHBIX TOprax, MM (QuHAHCOBas OTYETHOCTb
KOTOpbIX 3aperncTpmMpoBaHa (MM B NpoLecce perucTpauum) B peryimMpytowem opraHe C LeJsiblo BbiMycKa
Mo6oro BMAa MHAHCOBLIX MHCTPYMEHTOB Ha Ny6/IMYHbIM pbiHOK. MCDO (IFRS) 8 TpebyeT pacKpbiThs
UHaHCOBOM M npoyer MHdOPMaUMM 06 ONepaLMOHHbIX CErMeHTax, C PacKpbiTUEM WMHGOpPMaLMM O
CErMeHTax aHa/IorMyHo TOM, KOTOpas MCMo/b3yeTcs AN BHYTPEHHUX oTYeToB. MepecMoTpeHHbi MCOO
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(IFRS) 8 noBnuan Ha npeacTaBieHWe MHbOPMaUuM 06 OMepauMOHHbIX CErMeHTax, HO He OKasai
B/IMSHUSA Ha NPU3HAHME U OLIEHKY OMnepaLMi M Ha OCTATKM MO onepaumsaMm.

MC®O (IAS) 23 «Pacxodbl no 3alimam», nepecMoTpeHHblM B MapTe 2007 roga. OCHOBHOe M3MeHeHue
MCK/NII0YAET BO3MOMXKHOCTb OTHECEHMS HA pacxozbl 3aTpaT Mo 3alMMaM, OTHOCALIMMCS K aKTMBaM,
TPEOYIOWMM CYLLECTBEHHOrO BPEMEHW AN WX MNOATOTOBKM K MCMOJIb30BAHUIO WM  MpoJae.
CnepoBatenbHO, TpebyeTcs KanuTa/lM3MpoBaTb TakMe 3aTpaTbl MO 3aliMaM B CTOMMOCTM aKTMBa.
M3MEHEHHBIM CTaHZApT MpPMMEHAETCA K  Oyaylium 3aTpataM Mo 3alMMam, OTHOCALMMCA K
KBa/IMPUUMPYEMBIM aKTMBaM, A1 KOTOPbIX JAaTOM Hayana Kanutanusaumu 6yaet 1 aueapa 2009 waum
nosgHee. lMpoyme 3aTpaTbl MO 3aliMam MPU3HAKOTCA B KA4YecTBE pacxoja C WMCMOJIb30BaHMEM METoAa
3¢ eKTUBHOM CTABKM NpOLIEHTA.

MC®O (IAS) 1 «[lpedcmasneHue uHaHcosol omyemHocmu», NEPECMOTPEHHbIN B ceHTA6pe 2007 roaa.
OcHoBHoe u3meHeHne B MCOO (IAS) 1 - 3aMeHa oT4yeTa O NpMOBLINIAX M YObITKAX HAa OTYET O COBOKYMHOM
J0Xo4e, KOTopblM 6yAeT TaKkKe BKJOYATb BCE COBOKYMHbIE M3MEHEHMA B KanuTase, He CBA3aHHble C
B/laZe/IbLiaMM, TaKME KaK NepeoueHKa (MHAHCOBBIX aKTUBOB, MMEWLWMXCA B HaMYUKU SN MPOAAXKM.
ANbTepHaTUBHO, KOMMAHMAM pa3peLleHo NpeAcTaB/iATb JABa OTYeTa: OTAE/IbHO OTYeT O NpMOBLINAX U
y6bITKax M OTYET O COBOKYMHOM gdoxoze. MepecmoTpenHbit MCOO (IAS) 1 TakKe BBOAUT TpeboBaHMA K
npeacTaB/ieHU0 ByxranTepckoro 6anaHca (otyeTa o MHAHCOBOM COCTOAHMM) Ha Hayano Haubonee
paHHEro ConocTaBMMOrO0 MepMoAa, B KOTOPOM KOMMAHWA WM3MEHSa COMOCTaBMMbIE JaHHble B
pesy/ibTaTe nepeknaccUdUKaumen, M3MEHEHUM B YYETHOM TMOJIMTMKE WM MCMPABAEHUA OLIMGOK.
MepecmoTpeHHbit MCPO (IAS) 1 oKasan BAMAHME Ha NpeacTaBieHne (PUHAHCOBOM OTYETHOCTM, HO He
OKa3a/l B/IMSIHMA Ha NMPU3HAHWE U OLIEHKY OrnepauMi M Ha OCTaTKM MO OnepaLUsaMm.

UsmeHeHua MexdyHapodHbix CmaHdapmos ®uHaHcosoli OmyemHocmu (ony6avKoBaHbl B mMae 2009
roga). B 2008 rogy KomuteT no MexayHapoAHbIM CTaHAapTam (WMHAHCOBOM OTYETHOCTM TMPUHAN
peleHne 06 OCYLLEeCTB/IEHMM MPOEKTA, LE/bI0 KOTOPOro ABASNOCH BHECEHWME HEOOXOAMMBIX, HO He
CPOYHbIX nonpaBok B MCHO Ha exxerofHol ocHoBe. [onpaBKM COCTOAT U3 COBOKYMHOCTM M3MEHEHMI Mo
CYWECTBY, Pa3bACHEHWMA U M3MEHEHWM B TEPMMHOJIOTMM B Pas/IMYHbIX CTaHZapTax. M3mMeHeHus no
CYLLEeCTBY OTHOCATCS K CneaylolmM o6/1acTAM: KaaccMdpUKauMsa akTMBa KaK npegHasHaYeHHOro AnS
npoaaxu B cooTBeTcTBMM ¢ MCHO (IFRS) 5 B ciydae noTepu KOHTPOASA Haj AoYepHel KOoMMaHMew;
BO3MOHOCTb MpeACTaB/ieHUA (UHAHCOBbIX WHCTPYMEHTOB, MpeAHa3HaYeHHbIX [A/1A MpoAaxu, B
KayecTBe [ONroCpoyHbIX B cooTBeTCcTBUM ¢ MCDO (IAS) 1; yyeT peanusaumm aKTMBOB, KOTOpble paHee
6blIM NpefHasHadeHbl AnA cgavyM B apeHay, B cootBetctBuM ¢ MCOO (IAS) 16 M knaccudumkauma
COOTBETCTBYIOLMX MOTOKOB AEHEXHbIX cpeacTB cornacHo MCOO (IAS) 7 B KayecTBe NOTOKOB AEHEXHbIX
CpPeACTB MO OnepauMoHHOM AeATE/IbHOCTU; Pa3bACHEHME ONpefesieHUs «COKpalLeHue» B COOTBETCTBMM
c MC®HO (IAS) 19; y4eT rocyapCTBEHHbIX KpeAUTOB, NMPEeAOCTaBASEMbIX MO MPOLEHTHOM CTaBKEe HMXKe
pblHOYHOM B cooTBeTCTBUM ¢ MCDO (IAS) 20; npuBeaeHMe onpeaeneHus NOHATUA «3aTpaT no 3aMMam» B
MC®O (IAS) 23 B cooTBeTCTBME C METOAOM 3(PDEKTMBHOM MPOLEHTHOM CTaBKM; pasbACHEHME y4deTa
JloYepHUX MpeanpuaTMiA, NpeJHa3HaYeHHbIX ANA nNpojaxu B cooTBeTcTBuM ¢ MCPHO (IAS) 27 u MCHO
(IFRS) 5; cokpalieHue TpeGoBaHUM K pPacKpbiTMiO MHGMOPMaUMM B OTHOLUEHMM aCCOLMMPOBAHHbIX M
COBMECTHO KOHTPO/IMPYEMbBIX KOMMaHUM B cooTBeTcTBMM ¢ MCDO (IAS) 28 1 MCDO (IAS) 31; yBenuueHme
o6bema MHGOopMaLmMM, TpebyeMon K pacKpbiTuio B cooTBeTcTBUM ¢ MCDO (IAS) 36; pasbAcHeHUWe yyeTa
pacxogoB Ha peknamy B cootBeTcTBMM C MCOO (IAS) 38; BHeceHWe nonpaBoOK B onpeaesieHue NOHATUA
«CnpaBeA/iMBas CTOMMOCTb», M3MEHEHMsA KOTOPOM OTpakaloTCsi B OTYETe O MpuBbLIAX M Y6biTKax, B
COOTBETCTBMM C YYETOM XeAxmpoBaHua cornacHo MCHO (IAS) 39; BHeapeHME y4yeTa MHBECTULMOHHOM
COB6CTBEHHOCTM, HaxoAALWEeNCA B NpoLecce CTPOMTENbCTBa, B cooTBeTcTBMM ¢ MCDO (IAS) 40; a Takxke
COKpalleHMe OrpaHMYeHW B OTHOWEHMM crnocoba onpejenieHns  CrpaBeAsIMBOM  CTOMMOCTM
6MOoN0rMyecKmnx akTMBoB B cooTBeTcTBUMM C MCDO (IAS) 41. M3meHeHuA, BHeceHHble B MCDO (IAS) 8, 10,
18, 20, 29, 34, 40, 41 1 MC®O (IFRS) 7 npeAacTaBAsiOT COGOM /iMlb M3MEHEHWMA TEPMMHONIOTUM U
pefaKLMOHHbIE M3MEHEHMA, KoTopble, Mo MHeHuio KomuTeTa no MexXayHapoAHbIM CTaHAapTam
(bUHAHCOBOM OTYETHOCTHM, OKa3biBAlOT MMHUMMAJIbHOE BNMAHME HA GYXrafiTepCKuUi yyeT, IMbo Booblue He
OKas3bIBalOT BAUAHUA. M3MEHEHMA He OKa3asin BAUAHMA Ha (PUHAHCOBYIO OTYETHOCTb pynnbl.

QuHaHcosble UHCMPYMEHMbI C ONUUOHOM Ha npodaxy u obsa3amesibcmaa, B03HUKawuwjue npu
nuksudayuu - MCOO (IAS) 32 u MCPO (IAS) 1 ¢ nonpaskamu. N3MeHEHWA MpeaycMaTpuBaloT, YTOObI
HeKkoTopble  (DMHAHCOBble  MHCTPYMEHTbI,  COOTBETCTBYIOWME  OMNpPEeAEeNeHUI0  «(UHAHCOBbIE
o6a3aTeNbCcTBa», AO/MKHbI ObITb KnaccnduuMpoBaHbl Kak Kanutan. [lonpaBKka He okasana B/IMAHMA Ha
JAaHHY0 (PMHAHCOBYO OTHETHOCTb.
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MC®O (IFRS) 2 <«Bbinnambel, OCHOBAHHbIE HA AKYUAX» - «YC/10BUA NOJIy4eHUA U AHHY/IUPOBAHUA
sbiniam». B nonpaBKe pa3bACHAETCA, YTO K YC/I0BMAM BCTYMJIEHMA B MpaBa Ha aKUMM OTHOCATCA
TOJIbKO YCJ/IOBMA, CBfi3aHHble C NpeAoCTaB/IEHMEM YC/IYr, M YC/IOBMUA, CBA3aHHble C MoOKasaTesfaMMu
JeAaTenbHocTU. [poyne XapakKTEPUCTMKM BbiMaT, OCHOBAHHbIX Ha aKUMAX, HE MpeACTaBAsalT co60M
YCNOBUA HaZe/IeHMs MpaBamu Ha akumu. B gaHHOM nompaBKe TaKMKe YKasblBaeTCs, YTO OTMEHa 3TUX
npaBs, MNpou3BeAeHHas KOMNaHWeW /6O APYrMMM CTOPOHaMM, OTpaXkaeTcs B yyeTe aHasorMyHbiM
cnoco6oM. MNMonpaBka He OKasasia BAMAHMA Ha AaHHY0 (PMHAHCOBYIO OTHETHOCTb.

HUumepnpemayus IFRIC 13 «[lpoepammbl noowjpeHUs noCMoAHHbIX KaueHmos~. IFRIC 13 yTouHAeT, 4To
npyv npojarke TOBApOB M YCAYr C MNOOLWpPUTENIbHbBIMA GOHyCamM, onepauMa Mo Mpojaxke fABAAeTCA
MHOIOKOMIMOHEHTHOM M BbIpy4YKa, MOJIyYEHHAs OT MOKynaTesieM, pacnpeaensieTcss Mo KOMMOHEHTam
ornepauum Mo npofaxe C y4eTOM CMpaBei/IMBOM CTOMMOCTM KaXAoro M3 Hux. lMonpaBKa He oKasasa
B/IMAHMA Ha JaHHY0 (PMHAHCOBYI OTYETHOCTb.

Uumepnpemayus IFRIC 15 «CoznaweHus Ha cmpoumesbCmBo 06BLEKMOo8 HeoBUXUMOCMU>.
MHTepnpeTaums KacaeTcs y4yeTa [JOXOJOB M CBfA3aHHbIX C HMMM pacxoAoB KOMMaHMM, KoTopble
3aHMMAIOTCA CTPOMTENIbCTBOM OOBEKTOB HELABMMKMMOCTM HaMpAMY0 MAM Yepe3 cybnofpsaumKoB, M
npeacTaBaseT PYKOBOACTBO As OMNpeAeNeHMs COOTBETCTBYET /M COrnalleHue Ha CTpOMTENbCTBO
06bEKTOB HEABMMKMMOCTM cTaHZapTam MCOO (IAS) 11 u MC®OO (IAS) 18. Takxke WHTepnpeTaums
npeacTaBAseT KpUTEPMM NS ONpeaeneHns, Korga KOMMaHMaAM cieayeT npusHaBaTb BbIPYUKY OT TaKMX
onepauui. MonpaBKa He oKaszana BAMAHUA Ha AaHHYO (DMHAHCOBYIO OTYETHOCT.

Cmoumocms uHgecmuyul 8 dovyepHue obujecmsa, CoO8BMeCmHO KOHMpoJiupyemble npednpuamus uau
accoyuupoBaHHble KOMNaHuu - nameHeHua B MCOO (IFRS) 1 1 MCOO (IAS) 27 (BbinyweHbl B mae 2008
roga). /JlaHHas nonpaBKa MO3BOJIAET KOMMAHMAM, BrepBble npumeHswmMMm MCPO, paccumTbiBaTh
CTOMMOCTb  (DMHAHCOBbIX BJ/IOKEHUM B JOYEPHME KOMIMAHUM, ACCOLUMMPOBAHHbIE M COBMECTHO
KOHTPOJ/IMPYEMblE KOMMaHWU MO CMPaBeA/IMBOM CTOMMOCTM, JIM60 MO 6aNaHCOBOM CTOMMOCTM, KOTopas
6blN1a NPU3HaHa B COOTBETCTBMM C MPUMEHSBLUIMMMCS paHee CTaHZapTaMu (MHAHCOBOM OTYETHOCTM B
KayecTBe YC/0BHOM CTOMMOCTM B OTAENIbHOM (DMHAHCOBOM OTYETHOCTM. JlaHHaA MoMpaBKa TaKxkKe
COAEPXKUT TpeboBaHMA, B COOTBETCTBMM C KOTOPbIMM pacrnpefeneHus UYUCTbIX aKTMBOB OOBEKTOB
BJIOXKEHMM A0 NPUMOGPETEHMS [OJIKHbI OTPaXKaTbCA B OTYETE O MPUBLINAX M yBbITKaX, a HE B KayecTse
BO3MELLEHUS (DMHAHCOBLIX BJ/IOXKEHWM. [lorMpaBKa He OKasaja BJ/IMAHWMA Ha JaHHY (UHAHCOBYIO
OTYETHOCTb.

YcosepweHcmBoB8aHUA K PAackpbimuio UHPopMayuu o UHAHCOBbIX UHCMpyMeHmax - [lonpaska kK
MC®O (IFRS) 7 «®uHaHcosble UHCMpymeHmsbl: Packpsimue» (BbinyweHsl B MapTe 2009 roga). [JaHHas
nornpaBKa MNpefycMaTpMBaeT packpbiTe 6onee noapo6HoM MHbOpMauMu 06 OLEHKe crpaBea/MBOM
CTOMMOCTM M PUCKE NIUKBMAHOCTU. KomnaHusa posmkHa 6yaeT packpbiBaTb MHMOpMauMio 06 aHanmse
(PMHAHCOBbIX MHCTPYMEHTOB C MCMOJIb30BAaHWMEM TPEXYPOBHEBOM MEPApXMM OLEHKM CMpaBeAJ/IMBOM
cToMmMocTM. [lonpaBKa (a) MOACHAET, 4YTO aHa/iM3 06A3aTe/IbCTB MO CPOKaM MoraweHus JoJiKeH
BK/Il0MATb JOroBOpbl O MNPeAoCTaB/AEHHbIX (UHAHCOBbLIX TapaHTMAX MO MAKCMMaslbHOM BeMUYMHE
rapaHTMM B Camblii PaHHMI NEpMOZ, KOTZa MOXKET BO3HMKHYTb TpeboBaHMe 06 UCMOJHEHUM rapaHTuK;
(6) TpebyeT pacKpblTMs MHMOPMaUMM O CPOKax, OCTaBLWIMXCA A0 MoraweHMsa npou3BOAHbIX
WMHCTPYMEHTOB B COOTBETCTBMM C YCJIOBUSMM JOrOBOPOB, B TOM CJlyYae, €C/IM [OrOBOPHble CPOKM
norawieHna HeobxoAMMbl ANA NMOHMMAHWA pacrnpejesieHMsa NMOTOKOB JAEHEXHbIX CPeACTB BO BPEMEHM.
KomnaHus Takxke [Jo/KHa OyAeT packpbiBaTb MHMOpPMauUMio 06 aHa/iu3e Mo CpoKam MCMOJIHEHMA
(PUHAHCOBbIX aKTMBOB, KOTOPbIE OHAa MCMOJIb3YeT AAA YrNpaBJE€HUA PUCKOM JIMKBUAHOCTM, €CNM TaKas
uHdopmaumsa HeobxoamMMa NS TOro, 4YTo6bl Nosb3oBaTesIM (PUHAHCOBOM OTYETHOCTM MOT/IM OLEHWUTb
XapaKTep M BENMYMHY PUCKA. YCOBEPLIEHCTBOBAHHbIE PaCKPbiTMSA BKJOYEHbI B COCTaB [JaHHOM
(pMHAHCOBOM OTYETHOCTH.

Mpou3sodHbie uHcmpymeHmsl - [lonpaska k MHmepnpemauyuu IFRIC 9 u MC®O (IAS) 39 (sbinyweHa 8
mapme 2009 eoda). [lonpaBKa pa3bsACHAET, 4YTO BCTPOEHHble (MHAHCOBbIE WMHCTPYMEHTbI, He
OTpakeHHble KaK (pMHAHCOBble aKTMBbl, M3MEHEHWE CMpaBeAJ/IMBOM CTOMMOCTM KOTOPbIX OTpaXKaeTcs B
KOHCO/IMAMPOBAHHOM OTYETE O NPUOBLINAX U YObITKAX, AO/IKHbI OLEHMBATLCA U YUMTbIBATbCA OTAEJbHO.
MonpaBKa He OKa3ana BAMAHWUA Ha AaHHY (DMHAHCOBYIO OTHYETHOCTb.

HUamepnpemauyus IFRIC 16 «XedxuposaHue 4ucmbix uHsecmuyul 8 3apybexxHyo 0esmeslbHOCMb».
JlaHHaa uHTepnpeTauma O6bACHAET, B KaKMX Cydasx NMPMMEHMM YYeT Mo MeToAy XeLXMpOoBaHWA ANA
Ba/IOTHbIX PUCKOB M MOATBEPKAAET, YTO METOA XeAXMPOBaHMA HEe MPUMEHMM B OTHOLLEHMM OnepaLmii
no nepesody M3 YHKLUMOHANbHOM BasiloTbl B Ba/IlOTy nNpeseHTaumMu. WMHTepnpeTtaums nossosser
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NPUMEHATb MHCTPYMEHTblI XeAXKMPOBaHMA KOMMAHWEM MM KOMMAHUAMM, BXoAAlWwMMM B [pynny, 3a
UCKIOYEHMEM ClyYaeB, Korga JaHHaa 3apybexkHas JAeATeNbHOCTb caMa ABASETCA MpeaMeToM
XeAKMpoBaHUA. MHTepnpeTauMa TakKe 06bACHAET, KaK paccuMTbiBaeTca 3(PdeKT OT BbIObITUA
3axeJKMPOBAHHOM 3apy6eXKHOM JEeATENbHOCTU C YYeTOM nepeBoga 3ddeKTa OT KOHBEpTauMu BastoThl
U3 KanuTtana B OTYET O MPUObINAX U YObITKax. MogoTYETHbIE KOMMAHUKM HAaYyHYT NpuMeHATb MCOO (IAS)
39 B JanbHEMIIEM C OTMEHOM MeToAa XeAKMpOBaHWMA C TOr0 MOMEHTA, KOorJa MHCTPYMEHTbI
XeKMPOBaHUA MepecTaHyT OTBeYaTb KPUTEPMAM METOAa XeAKMPOBaHWA B COOTBETCTBMM C
TonkoBaHuem IFRIC 16. MHmepnpemayus IFRIC 16 He oOKasasia BAMAHMA Ha AaHHYLO (UHAHCOBYIO
OTYETHOCTb.

MepeuncneHHble ganee Hosble CTaHAapTbl M MHTepnpeTauuu, Onyb6AMKOBaHHble W obGA3aTesibHble K
npumeHenuto ¢ 1 AHBapsa 2010 roga M nocse 3ToM AaThbl, He BbIIM JOCPOYHO MPUHATLI Mpynnow:

Mumepnpemayua IFRIC 17 <«PacnpedeneHue HeOJeHEXHbIX aKmusos 8 Kadecmse OusudeHOos
cobcmseHHUKam» (BCTynaeT B CMJIy B OTHOLUEHMM FOAOBbIX OTYETHbIX NEPUOAOB, HauYMHarOWMXCA 1
uiona 2009 roga, wau nocne 3ToM JaTbl). MHTepnpeTaums onpeenseT nopsfoK yyéta AMBUAEHAOB,
BbIN/Ia4YMBaEMbIX COGCTBEHHMKAM HeAEeHEXHbIMM aKTUBaMMU. B JaHHOM pasbACHEHWMM YTOYHAIOTCA BPEMSA
M Cnocob NpM3HaHMA HEeAEHEXHbIX AMBMAEHAOB, a TaKXe TO, YTO pasHMLA, BO3HMKaloWas Mexay
BbIMJIAYEHHbIMM  AMBUAEHAAMM M 6aNaHCOBOM CTOMMOCTbIO  pacnpegesiéHHbIX YMCTbIX AKTMBOB,
NpU3HaeTca B OoT4yeTe O MpMObINAX M ybbiTKax. MHTepnpetauua KMM®O (IFRIC) 17 He noB/avaeT Ha
JeatenbHocTb [pynnbl, NOCKOMbKY [pynna He pacrnpefenser HeAEeHEXHble aKTUBbl B KayecTBe
AVMBUAEH0B COOCTBEHHMKAM.

Mumepnpemayus IFRIC 18 «Akmusbl, nosy4yeHHble om noKynamesel» (NPUMEHUMbI K OTYETHbIM
nepvofam, HauyuHalowmmca ¢ 1 mona 2009 roga wau nocne 3ToM AaTbl). MHTepnpeTauus KacaeTtcs
BOMPOCOB OTPa)X€HMS B YYETE aKTUBOB, MOJIYYEHHbIX MNPeAnpUATUSAMM OT CBOMX MOKynaTenew, a
WUMEHHO, YC/I0BMA MPU KOTOPbIX aKTMB OTBEYAET KPUTEPMAM OTHECEHWMS €ro K 3TOM KaTeropuu,
NpM3HaHMe aKTMBa U OLEHKAa ero CTOMMOCTMU MpU NepBOHaYa/IbHOM MPU3HAHWUM; BbIIBIEHWE OTAEbHO
UAEHTUDMUMPYEMBIX YCaYr (oAHa wau 6osiee ycayra B 06MeH Ha nepefaHHblM aKTWB); MpM3HaHWE
BbIPYYKM M OTPaKEHME B Y4eTe AEHeXHbIX CPeACTB, MOJy4YeHHbIX OT nokKynatenei. OxuaaeTtcs, 4To
uHTepnpetauma KUM®O (IFRIC) 18 He noBiMaeT Ha PMHAHCOBYIO OTYETHOCTb [ pynnbl.

Knaccugpukayus seinycka npas - fJonosiHeHue K MC®OO (IAS) 32, (BbinyweHo 8 oktabpa 2009 roga,
JENCTBYET C rofoBblX MEPUOAOB, HauMHawowmxca ¢ uam nocne 1 despansa 2010 roga). AononHeHue
JIONYyCKaeT UCKYEHUe ANA onpeAesieHHbIX NMpaB Ha BbINyCK akUMM C AOXOAOM B MHOCTPAHHOM BajtoTe
OT KNaccnmKauumu B Ka4ecTBe NPoM3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB.

MCQ®O (IAS) 27 «KoHconuduposaHHaa u uHouBsudyaibHAa GUHAHCOBASA OMYEemMHOCMb>» (NEPECMOTPEH B
AaHBape 2009 roga, NpMMEHAETCA K roJoBbiM OTYETHbIM Nepuodam, HauuHarowmmca ¢ 1 mona 2009 r.
WM nocne 3ton Aathbl). MepecmoTpeHHbit MCOO (IAS) 27 TpebyeT, YTO6bl KOMMNAHWMA HaYMCANA OBLUMM
COBOKYIHbIM A0X0A Ha BAajesIbLeB MAaTEPMHCKOM KOMMAHUM M AeprKaTesiel NakeTa akumi, He AaloLero
npaBa OCYLIECTB/AATb KOHTPO/Ib (PaHEE MMEHOBABLIMXCS <«Z0JeM MEHbLUMHCTBA») AaxKe B TOM CJyvae,
Koraa pesy/bTaThbl Mo MakeTy aKkUMM, He AaloLLero npaBa OCYLIECTBASATb KOHTPO/ib, NPeACTaBAAT CO60M
AedrumT (LENCTBYIOWMIM B HAcTosALlee BpPeMS CTaHAApT Tpe6yeT, 4Tobbl MpeBbllEHUE MO Y6bITKaM B
6O/IbLIMHCTBE C/IYY4aEB HAYMCAANOCH Ha BNAAE/bLEB MATEPUHCKOM KoMMaHmM). [lepecMoTpeHHbIN
CTaHAApT TaKKe YKasblBaeT, YTO M3MEHEHMA B [l0Jle COBCTBEHHOCTM MATEPMHCKOM KOMMaHuM B
JoYepHel KoMnaHWU, He NPUBOAALLME K NMOTepe KOHTPOJIA, AOJIKHbI OTPaXKaTbCs B yYyeTe KaK onepauum
C [ONEBbIMU MHCTPYMeHTaMM. Kpome Toro, B CTaHAapTe rOBOPUTCSA, YTO KOMMAHMA JOJIKHA OLEHMBaTb
Npu6bISb MM YOLITOK OT yTpaTbl KOHTPOJA Haj AOYepHeM KomnaHuen. Ha gaTy yTpatbl KOHTposis Bce
MHBECTMLUMM, COXPaHMBILUMECA B 6biBIENM JOYEPHEM KOMMNAHUM, [JOJIKHbI ObiTb OLEHEHbI MO
crpaBeA/IMBOM CTOMMOCTM. [pynna He OXMAAEeT, YTO M3MEHEHWMA CTaHAapTa OKAaXyT CyLIeCTBEHHoe
B/IAHME Ha (DMHAHCOBYIO OTYETHOCTb [pynnbl.

MC®O (IFRS) 3 «0O6beduHeHue KomnaHul» (nepecMoTpeH B AHBape 2009 roga, npuMeHsaeTca K
06beAMHEHNAM KOMMaHWM, JaTa NpUMoBpeTEHUst KOTOPbIX NPMXOAMTCA Ha Hayano (Mau 6osee No3AHIo
JaTy) nepBoro rofoBoro oT4eTHOro nepuoga, HaumHawuweroca ¢ 1 mona 2009 roga uam nocsie 3ToM
Aatbl). MNepecmoTpeHHbid MCPHO (IFRS) 3 paspeluaeT KOMNAHMAM BbIGUPATb MO CBOEMY XKEaHMI0O METOA
OLEHKM NaKeTa akuMi, He Jalollero rnpaBa OCYLWECTBAATb KOHTPOJb, OHM MOTYT MCMOJIb30BaTb AJS
3Toro cyuiectsyowmi metog MCOO (IFRS) 3 (nponopumoHasibHas A0S KOMMAHUM-MOKynaTens B
UAEHTUDULMPYEMBIX YMCTbIX aKTMBaX NPUOBPETEHHOM KOMMAHWM) MM METOZ OLEHKM MO CrpaBea/IMBOM
cToMMocTH. [epecmoTpeHHbit MCOO (IFRS) 3 cogepxut 6onee noApo6HOe pPyKOBOACTBO MO
NMPUMEHEHMIO MEeToAa MOKYMKU K 06beauHEHMI0 KoMnaHuM. OTMeHeHOo Tpe6oBaHWe 06 OLEHKe Mo
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crnpaBeA/IMBOM CTOMMOCTM BCEX aKTMBOB M 0653aTE/bCTB Ha KaxKJAOM 3Tarne no3TanHoro npuMobpeTeHms
ANA uenen pacyeta goau ryasunaa. Fyaeun 6yaeT oueHMBATbCA KaK pasHMUa Ha AaTy NpuobpeTeHus
MeXAy CnpaBeA/IMBOM CTOMMOCTbIO JIO60M MHBECTUMUMM B 6M3HEC A0 Npuo6peTeHus, nepeaaHHOM
CYMMOM onfatbl U MNPUOGPETEHHbIMM YMCTbIMM aKTMBAaMM. 3aTpaTbl, CBA3aHHblE C MNPMOGPETEHMEM,
6YAYT YYMTbIBATLCA OTAE/IbHO OT 06BEAMHEHNA KOMMAHMIM M NO3TOMY 6YAyT OTpaxkaTbCsA KaK pacxogpl, a
He BKJlOYaTbCA B ryasua. KomnaHus-nokynaTesnb AOJKHA OyfeT oTpa3uTb Ha AaTy npuvobpeTeHms
0653aT€/1bCTBO MO JIO6OMY YC/IOBHOMY BO3HArpaXKAEHUIO B CBS3M C MOKYMNKOM. M3MEHEHUs CTOMMOCTH
3TOro 06sA3aTeNbCTBa MNOC/Ae AaTbl NPUOOpPeTEHMA OyayT OTpaxKaTbCsA HaaleXalwuM 06pa3omM B
COOTBETCTBMM C APYrMMM npuvMeHumbiMM MCPO, a He nyTem KOPPEeKTMPOBKM ryasuna. 06bem
npuMeHeHns nepecmoTpeHHoro MC®O (IFRS) 3 orpaHMuMBaeTCA TONbKO 06beAMHEHUAMM OM3Heca C
y4YacTMEM HECKOJIbKMX KOMMaHMM M 06beAMHEHUSAMM GM3Heca, OCYLUECTBJIEHHbIMM WMCKJIUYUTENIbHO
nytem 3akatoyeHma gorosopa. MCOO 3 He npvmeHMM K KoMnaHuM, TaK Kak CAEKM N0 06BbeaUHEHMIO
6M3Heca He oXuaaroTcs.

UsmeHeHua cmaHOapma MC®O (IAS) 39 «QuHaHco8ble UHCMPYMEHMbI: NPU3HAHUE U OUEHKa» -
JonycTumble O06BEKTbl XeAXKMPOBaHMA (PETPOCMEKTUBHO MPUMEHAETCA K OTYETHbIM NEepuojaM,
HaunHaowmmcsa ¢ 1 uona 2009 roga wam nocne 3ToM gatbl). [MonpaBKa YTOYHSET MpaKTUYecKue
acnekTbl NPUMEHEHMA MPUHLMMOB BbIAENEHMSA TEX PUCKOB M TEX YacTeM MOTOKOB [EHEXKHbIX CPEACTB,
KOTOpble MOrYT ObITb OMnpeAesieHbl B KAYeCTBE XEeAKMPYEMOr0 PUCKa M 06bEKTa XeKMPOBaHMS
COOTBETCTBEHHO. JlaHHOEe U3MEHEHUE He OKaXeT BAMAHWMA Ha (MHAHCOBYI OTYETHOCTb KomnaHumM, Tak
Kak KoMnaHua He NpUMEHAET yYeT XeAKMPOBaHMA.

MC®O (IFRS) 1 «[epsoe npumeHeHue MeKAYHAapoOHbIX cmaHdapmos @uHaHcosol omy4émHocmu
(M3MeHeHMA NpuHATBI B Aekabpe 2009 roga BCTynaloT B CUMY B OTHOLIEHMM NEPBOro npumeHeHna MCOO
ANA  OTYETHbIX NepuofoB, HauuHawlmxca ¢ 1 wmona 2009 roga wAM  nocne 3TOM  AaThl).
MepepaboTaHHbit MCOO (IFRS) 1 coxpaHWn coaep:kaHWe MNpeXHeN BepcuM, HO MMEET M3MEHEHHYIo
CTPYKTYPY C LE/b0 Jydlwero NoHMMAaHMA MO/Ib30BaTeNIAMM OTYETHOCTM M ANS JyYWEero YCBOEHMS
6yaylmnx MsMeHeHun. KomnaHua caenana BbiBOA, YTO NepepaboTaHHbIM CTaHAAPT He OKaXKeT BAMSAHMSA
Ha ee (PMHAHCOBYH OTYETHOCTb.

Ipynnosbie cOesiku ¢ B8bINIAMAMu Ha ocHose akyull, pac4em no KomopbiM Npou3800UMCS OeHeKHbIMU
cpedcmsamu - donosiHeHUA K MCOO 2, Bbinsiamsl Ha ocHose akyuli (AeMCcTBYeT ANS FoJoBbIX OTYETHbIX
nep1oAoB, HauMHatowmxcsa ¢ mam nocne 1 aHesapAa 2010 roga). JonosiHeHWA o6GecneymBaloT YEeTKYH
OCHOBY ANl KNacCMMKauMM BbIMJIAaT HAa OCHOBE aKUMMA B KOHCOJIMAMPOBAHHOM W OTAE/IbHOM
(buHaHCOBOM OTYETHOCTHM. ZlOMOSIHEHMS BK/OYAKOT B CTaHAAPT MHCTPYKLUMM, coaepiasmeca B KTMCOO
8 u KTMCOO 11, KoTopble M3bIMalTCA. Takke AOMNOJHAKTCA MHCTPYKUMM AaHHble B KTMCOO 11 no
y4yeTy MJaHOB, KOTOpble paHee He OblIM paCCMOTPEHbl B TOJIKOBAHMMU. JOMONHEHWMA TaKXKE YTOYHAIOT
TEPMMHONOTUIO, MPMBEAEHHYI0 B [pUNoXKeHMM K CTaHZapTy. [pynna He oOXuAaaeT, YTO AOMNOJIHEHMA
6yayT MMETb CYLLECTBEHHOE B/IMAHME HA OTYETHOCTb.

JonosHumesibHble UCK/IIOYEHUS Npu nepsoM nNpumMeHeHuu - donosiHeHUs K MC®OO 1, [lepsoe
npumereHue MCPO (pencTByeT ANA FOAO0BbIX OTYETHbIX MEPUOAOB, HAYMHAKOLWMXCA C MAM mnocae 1
aHBaps 2010 roaa). MNMonpaBKM OCBOGOXKAAT KOMMaHUM, MCMOJIb3YOLME METOA MOJIHbIX 3aTpar oT
peTpoCcneKTUBHOIrO npmvMeHeHna MCPO ana HedTAHbIX M ra3oBbiX aKTMBOB, a TaKXe 0CBOGOXAAlTCS
KOMMNaHWM C JENCTBYIOLUMMM [OrOBOPAMM JIM3MHIa OT NEPECMOTPA KacCUMMUKALMM 3TUX JOrOBOPOB B
cootBeTcTBMM C IFRIC 4 «OnpeaeneHune HanMuMs B JOrOBOPE YC/OBWUIM apeH[ibl», Korjaa NpuMeHeHue
HaUMOHaJ/IbHbIX CTaHZAPTOB OyXranTepCKoro yyeta MpMBOAMT K  aHa/lorMYHbIM - pe3ysibTaTaM.
JonosHeHus He 6yayT UMETb HMKAKOro BAMAHUA Ha (DMHAHCOBYIO OTYETHOCTb [pynnbl.

Monpasku K MexdyHapoOHbIM cmaHdapmam ¢puHaHcosoll omyemHocmu (BbinyweHbl B anpene 2009
roga; nonpasknM K MCOO (IFRS) 2, MC®O (IAS) 38, IFRIC 9 n IFRIC 16 BCcTynawT B CuAy AN FOAOBbIX
nepuooB, HauuHatlmxca 1 nona 2009 roaa uam nocne 3ToM Aatbl; nonpaskn K MCOO (IFRS) 5, MCOO
(IFRS) 8, MCDO (IAS) 1, MCDO (IAS) 7, MCDO (IAS) 17, MCDO (IAS) 36 1 MCDO (IAS) 39 BcTynatoT cuay
ANA roAoBbIX NepuooB, HaumHawowmxca 1 aHeapa 2010 roga wmau nocne 3ToM AaTbl). MonpaBKu
BK/IIOYAIOT PsJ CYLIECTBEHHbIX M3MEHEHMM M MOACHEHWM CleAylolmMX CTaHAApTOB M MHTeprpeTaumi:
nosiCHeHMe Toro pakta, 4YTO BK/IaZbl KOMMNaHWM B onepauuu no NpMo6peETEHMI0 0BLLEro KOHTPOAA M
(OpMMPOBaHMIO COBMECTHbIX MpeAnpUATUIA He noanagatoT noa aenctene MCPO (IFRS) 2; noAcHeHue
ycTaHoB/ieHHbIXx B MC®O (IFRS) 5 M apyrmx cTaHaapTax Tpe6oBaHMM K PacKpbiTMIO MHMOpMaLun o
BHEOOOPOTHbIX aKTMBax (MM rpynn BbIObITMUA), KAACCUMDUUMPOBAHHBIX KaK nNpeAHa3HayeHHble Aans
NpoJaxmM WaM Npekpallaemas AesaTesIbHOCTb; Tpe6oBaHMe OTparKeHWs O6LEed CTOMMOCTM aKTMBOB M
00A3aTe/IbCTB MO Ka)XAOMY OTYETHOMY cermeHty B cooTtBeTctBUM ¢ MCPO (IFRS) 8 TO/NBKO B Tex
c/lyyaax, Korja Takue CyMMbl MpefoCTaB/IAITCA OCHOBHOMY /MLy, MNPUMHMMAIOWEMY peLleHMsA, Ha
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3AKOHYUBLIKUXCA 30 CEHTABPA 2010 TOOA

(e mbicsiqax pybnel)

perynspHoM ocHoBe; BHeceHue uaMeHeHui B MCOO (IAS) 1 ana uener KnaccudmMKaumm B KadyecTBe
AOJITOCPOYHbBIX OMpeAeneHHbIX 0053aTesIbCTB, pacyeTbl MO KOTOPbIM MPOM3BOAATCA C  MOMOLLbIO
COBCTBEHHbIX [10N1€BbIX MHCTPYMEHTOB KOMMaHWM; BHeceHue usmeHeHut B MCPO (IAS) 7 ana Toro,
YyTOGbl B KayecTBe MHBECTMLMOHHOM AeATeNbHOCTM MOT/IM 6biTb KAacCUMMLMPOBaHbl TO/bKO Te
pacxofbl, KOTOpble MNPMBOAAT K MPM3HAHMIO aKTMBA; BO3MOXHOCTb KJacCMdUKauuM onpeaeseHHOM
JI0/ITOCPOYHOM apeHAbl 3eMM B KadecTBe (pUMHAHCOBOM apeHabl B cooTBeTcTBUM ¢ MCDO (IAS) 17 paxke
6e3 nepejayn npaBa COGCTBEHHOCTM HA 3EMJII0 MO OKOHYaHMM CpOKa AEMCTBMS A0roBOpa apeH[bl;
npeaocTaB/ieHMe AOMNOJIHUTENbHbIX MHCTPYKUMM B MCOO (IAS) 18 ansa Toro, 4to6bl OMpeaeuTb,
JENCTBYET M KOMMaHMA B KaYecTBe KOMMUTEHTa MM areHTa; nosicHeHue B MCOO (IAS) 36 Toro dakTa,
4YTO eaMHMUA, FeHepupylolWwas JAeHeXHble CpeAacTBa, He JAOoJIKHA ObliTb KpynHee onepauMoHHOro
CEermMeHTa A0 YKpYynHeHuA; BHeceHune noscHeHui K MCOO (IAS) 38 B OTHOLLEHMM OLEHKM CrpaBea/IMBOM
CTOMMOCTM HemaTepuasibHbIX aKTUMBOB, MPUOBPETEHHbIX B X04€ O6bEAMHEHWMA KOMMaHWM; BHeceHue
nonpaBok K MC®O (IAS) 39 B uensax (i) BKAOYEHUA B 061aCTb €ro NPUMEHEHUSA OMUMOHHBIX KOHTPAKTOB,
KOTOpble MOryT MPMBECTM K 06beAMHEHUIO KOMMNaHMM, (ii) yTOUHeHMs nepuoja nepeknaccudmKaumm
NPUOBbIIN 1 YOBITKOB MO MHCTPYMEHTAM XeAKMPOBAHMS MOTOKOB AEHEXKHbIX CpeACTB CO CYETOB KanuTana
Ha cyeTa npubbler M YObITKOB, a TakKXke (iii) nosAcHeHWs Toro dakTa, YTO BO3MOXHOCTb MpeoniaThl
HEMoCpeACTBEHHO CBA3aHa C OCHOBHbIM [JOFOBOPOM, €CJIM MPU UCMOJIHEHWM 3aEMLUMK KOMNEHCUpYeT
SKOHOMMYECKUE YObITKM KpeamTopa; BHeceHue nonpaBok K IFRIC 9 ans noscHeHua Toro dakra, 4To
BCTPOEHHblE NPOM3BOAHbIE (PUHAHCOBbIE MHCTPYMEHTbI MO KOHTPaKTaMm, MoJlyYeHHbIM B XOZ€ onepauuit
Nno NpMo6peTEHMI0 06LLEro KOHTPOASA M (POPMMPOBAHMIO COBMECTHbIX NPeAnpUATUIA, HE NOAMNaAaloT Mo
JeNCcTBME AaHHOWM MHTEeprnpeTaumm; a TaKXKe CHATME orpaHudyeHmsa B IFRIC 16, cBsi3aHHOrO C TeM, 4TO
WMHCTPYMEHTbl XEeAXMPOBaHMA HEe MOTrYT MPUMEHATbCA MHOCTPAHHbIMM KOMMNAHUAMM, KOTOPbIE CamM
ABNAIOTCA NpeaMeToM XxeaxupoBaHusA. CorsacHo oXugaHuvsm [pynnbl, MOMPaBKM HE OKaXyT
CYLLLECTBEHHOIO B/IMAHMA Ha NPOMEXKYTOUYHYH KOHCOMAMPOBAHHYH0 (PMHAHCOBYHO OTYETHOCTb.

Monpaska k MC®O (IAS) 24, Packpbimue uHgopmayuu O CBA3AHHbLIX CMOPOHAX, NPUMEHAETCA K
rofoBbIM OTYETHbIM MNEpPUOZAM, HauMHalowmmca ¢ 1 aHBaps 2011 roga MAM nocne 3TOM AaTthl.
MCO®O(IAS) 24 6bin nepecMmoTpeH B 2009 roga, B pe3ynbTaTe 4yero: (a) 6bl10 YNpOLWEHO onpeaesieHne
MOHATUSA CBA3AHHOM CTOPOHbI, BHECEHA SICHOCTb B €ro npeAriosiaraéMoe 3HaYeHMe M yCTPaHEHbI
HecooTBeTCTBUSA, (6) YaCTMYHO ObLIO MNPEAOCTAB/IEHO OCBOBOXAEHME OT TpeGoBaHWM PaCKpbITHSA
uHdOpMaLUMK A8 roCcyAapCTBEHHbIX KOMNAaHUM. PykoBoACTBO Mpynnbl B HACTOALWMIA MOMEHT OLeHUBaeT
B/IMSIHWE NMOMNPaBKM Ha KOHCOIMAMPOBaHHYIO (PUHAHCOBYHO OTYETHOCTb [pynnbl.

MC®O (IFRS) 9, ®uHaHcoB8ble UHCMpyMeHmbl, Yacmb 1: Kaaccugpukayua u oyeHka. MCOO (IFRS) 9
BbiNylleH B HoA6pe 2009 roga m 3ameHsieT Yact MCOO (IAS) 39, oTHocAwMecsa K KnaccuduKkaumm u
oLieHKe (MHAHCOBbIX aKTMBOB. MOryT 6biTb BblA€/1EHbI CAeAYOWUE 0COBEHHOCTM:

e ®uMHaHCOBbIE aKTMBbI JOJIKHbI ObITb KNACCUMULMPOBaHbI B IBE€ OCHOBHbIE KaTeropmm no OTHOLUEHMIO
K WX OUEHKe: BMOCNeACTBMM YuMTbiBA€Mble MO CRNpaBeAJ/IMBOM CTOMMOCTM WKW BMOC/AEACTBUM
YUYMTbIBAEMbIE MO aAMOPTM3MPOBAHHOM CTOMMOCTM. PeleHne o KnaccudbuMKaumMu AOMKHO 6biTb
NMPUHATO NpM NepBoOHaYvasibHOM Npu3HaHmMK. Knaccudukauma 3aBUCHT oT 6U3Hec-mogenm ObliecTBa
no ynpaBAeHWUI0 PUHAHCOBLIMM MHCTPYMEHTAMM M XapaKTEPUCTMK JOrOBOPHbIX [JEHEXHbIX MOTOKOB
MHCTPYMEHTA.

e  OUHAHCOBBIM MHCTPYMEHT B MOC/NEACTBUM YUMTHIBAETCSA MO aMOPTM3MPOBAHHOM CTOMMOCTU TOJIbKO
€C/M 3TO A0AroBoM (DMHAHCOBBIM MHCTPYMEHT M, OAHOBPEMEHHO, €C/M (a) 6M3HEeC-MoAeNbio
KOMMaHUM ABNSETCA BaZleHMe aKTMBOM C Lie/Iblo MOJlyYeHUs JOrOBOPHbIX AEHEXHbIX MOTOKOB U (6)
[IOrOBOpHbIE JEHEXKHbIE MOTOKM NpeayCMaTpMBatOT TOJIbKO BbiMaTy OCHOBHOM CYMMbl M MPOLEHTOB
(TO ecTb, ecnm akTMB MMeEeT CBOMCTBA MPOCTOro 3amMma). Bce octasbHble ponroBbie hUHAHCOBbIE
MHCTPYMEHTbI JOJ/IKHbI 6biTb KacCMbUUMPOBaHbI MO CNpaBeA/IMBOM CTOMMOCTM C MNpU3HAHMEM
npubbinei 1 y6bITKOB B COCTABE NpUGLINIEN U YObITKOB.

e Bce goneBble MHCTPYMEHTbI BMOC/AEACTBMM YUMUTLIBAKOTCA MO CMpaBeA/IMBOM CTOMMOCTU. Jonesble
MHCTPYMEHTbI, NpeJHa3HayeHHble A1 TOProB/v, KAacCUbUUMPYIOTCA MO CNpaBea/IMBOM CTOMMOCTM
C MpU3HAHMEM pe3y/NbTaTOB B OTYETE O MPMOLINAX M Yy6biTKax. [AnA BCeX OCTalbHbIX A0NEBbLIX
MHCTPYMEHTOB MOXeT OblTb cAesaH BblbOp MpW NepBOHa4ya/lbHOM MNPWM3HAHMM  OTHOCUTb
HepeasiM30BaHHble U peasin3oBaHHble NPUBLIIN U YObITKM OT M3MEHEHMS CNpaBeA/IMBOM CTOUMOCTH B
COCTaB MpOYEro COBOKYMHOMO [A0XOJa, a He B COCTaB MpubblLiel W Y6bITKOB. B Takom ciyvae,
BO3MOXHOCTb CMMCaHMA HAKOMJIEHHbIX NpPUObIIEM WM YObITKOB OT WM3MEHEHWA CnpaBea/IMBOM
CTOMMOCTHM B COCTaB NMPM6BbINEN M YBbITKOB, HE NpeaycMoTpeHa. JaHHblM BbI6GOp MOXKET 6bITb cAenaH
AN KaXXAoro MHCTPyMeHTa OTAeNbHO. JAuBMAEHAbI NMPU3HAKOTCA B OTYETE O MPMObLIIAX M YObITKAX
€CJIM OHM NPeACTaBAAT CO60M A0X0A OT MHBECTULMM.
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e MCODO (IFRS) 9 o6sasateneH K npumeHeHmio ¢ 1 aHBapA 2013 roga, HO TaKKe pa3pelleHO U paHHee
NpUMeEHeHMe.

Mumepnpemayusa IFRIC 19 «[lozaweHue uHaHco8bix 06A3amesibcms J0o/e8biMU UHCMPYMEHMamu»
(BbinywieHa B Hoabpe 2009 roga, npMMEHAETCS K roZ40BbIM OTYETHbIM MEpMoAaM, HauMHarWMmca C 1
miona 2010 r. uamM nocne 3TOM AaThl, paHee NpUMMEHeHWe Jonyckaetcsa). JaHHas MHTeprpeTaums
pa3bACHAET npaBu/ia y4yeTa B C/yvae, KOrga KOMMaHWA nNepecMaTpuBaeT YCJ/I0OBMA KpeaMTHbIX
JOroBOpOB B M0JIb3Yy MOJIHOMO MM YaCTMYHOrO MoralleHusa Aoara NOCPeACTBOM BbiMyCKa COBCTBEHHbIX
JONIEBbIX MHCTPYMEHTOB KpeauTopy. B cooTBeTcTBMM C MHTepnpeTtauuen: a) A0NEBbIE MHCTPYMEHTbI,
BbIMYLLEHHbIE KPEeAUTOPY ABJAIOTCA YacTblo OMJaTbl 3aJ0/IKEHHOCTU MO (PMHAHCOBOMY 06A3aTENbCTBY;
6) AoneBble MHCTPYMEHTbI OLEHUBAIOTCS MO CMpPaBeA/IMBOM CTOMMOCTU. Ecain cnpaBeanmByto CTOMMOCTb
HEBO3MOXHO [JOCTOBEPHO OLIEHWTb, OLEHKA A0JIEBbIX MHCTPYMEHTOB JO/IKHA OTparkaTb CrpaBeA/IMBYHO
CTOMMOCTb MOraleHHOro (hMHAHCOBOro 06s3aTesIbCTBA; B) pasHMUA MeXAay 6a/laHCOBOM CTOMMOCTbLIO
MoraleHHoOro MHaHCOBOro 06A3aTeNIbCTBA M MEPBOHAYa/IbHOM CTOMMOCTBIO BbIMYLLEHHOMO A0JIEBOMO
MHCTPYMEHTA MPU3HAETCA B COCTaBe NPMGHIIEN M YObITKOB.

Ecav uHoe He YKa3aHO Bbllle, HOBble CTaHAapTbl U UHTEPNPETALUMN HE OKaXYyT CyLeCTBEHHOro BJIMAHMNA
Ha Cbl/IHaHCOBy}O OT4eTHOCTb KomMnaHuu.
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MpumeyaHune 6.

OcHoBHble cpeAcTBa

MpoussoacteeH MpgpotexHuyeck [eHepupyowm Tennosble He3aBeplieHHoe
nepBOHa‘-IaﬂbHaH CTOMMOCTb -Hble 34aHUA ne CoopyxeHumAa € MOLLHOCTHU cetTm CTPOUTE/IbCTBO I'Ipoqee Bcero
Canbgo Ha 31 gekabpsa 2009 roga 15 028 980 16 632 842 19 071 275 30 269 991 34727 285 17933 131 133 663 504
Moctynnenusa 3482 26 875 9 284 041 71 845 9 386 243
BHyTpeHHee nepemeLleHue 99 657 1 355953 594 594 (3088 123) 1037 919 -
Bbi6biTHE (726) - (15 135) (871 743) (66 745) (193 660) (1 148 009)
KoHeuHoe canbgo Ha 30 ceHTa6psa 2010 roga 15131 393 16 632 842 20 438 968 29 992 842 40 856 458 18 849 235 141901 738
HaKonneHHbIM M3HOC (BK/l0YaA o6ecueHeHne)
Canbgo Ha 31 gekabpsa 2009 (4 789 906) (6 499 637) (7 398 212) (18 963 038) (56 439) (10993 634) (48 700 866)
MocTtynnexua (530 158) (354 460) (531 922) (504 299) (527 715) (2 448 554)
BbibbiTHE 242 - 12 627 745 104 113 545 871 520
BoccTaHoBIEHUE YObITKA OT 06ECLEHEHUS 3a NEPUOS, - -
HauncneHnue ybbiTKa OT o6ecLeHeHMA 3a Nepuog - - - - - - -
KoHe4Hoe canbao Ha 30 ceHTA6pAa 2010 roga (5 319 822) (6 854 097) (7917 507) (18 722 233) (56 439) (11 407 804) (50 277 900)
OcTtaTo4yHas cToMMocTb Ha 31 geka6psa 2009 roga 10 239 074 10 133 205 11 673 063 11 306 953 34 670 846 6 939 497 84 962 638
OcTtaTo4Haa ctouMocTb Ha 30 ceHTA6pa 2010 roaa 9811 571 9 778 745 12 521 461 11 270 609 40 800 019 7 441 431 91 623 838
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MpoussoacTeeH MMapoTtexHuyecku eHepupylowme Hes3aBepweHHoe

I'IepBOHa'-laanaﬂ CTOMMOCTb -Hble 34aHNA € COOpYyXeHHnAa MOLHOCTH Tennosbie ceTn CTPOUTE/IbCTBO I'Ipoqee Bcero
Canbgo Ha 31 pekabpsa 2008 roga 14 805 875 16 550 921 13 685 741 27 558 799 26 779 896 16 440 714 115 821 946
Peknaccudukauma (1748) 1748
Canbpo Ha 31 gekabpa 2008 roga nocnae
peknaccmbmuKaymm 14 805 875 16 550 921 13 683 993 27 558 799 26 779 896 16 442 462 115 821 946
Moctynnenusa - - 2 892 - 11 181 245 34793 11 218 930
BHyTpeHHee nepemeLleHne 179 784 27 651 3747723 1547 721 (6 375 846) 872 967 -
BbibbiTHE (11 966) (17) (1 062) (406 028) (23 404) (48 827) (491 304)
KoHeuHoe canbgo Ha 30 ceHTabpsa 2009 roga 14 973 693 16 578 555 17 433 546 28 700 492 31561 891 17 301 395 126 549 572

HaKonneHHbIM M3HOC (BK/IlOMaA S3KOHOMMYECKoe obecueHeHne)
Canbgo Ha 31 gekabpsa 2008 roga (5775 671) (6 030 927) (8 087 294) (20 155 406) - (11 682209) (51731507)
Peknaccudmkauyma 306 985 (8 295) (259 566) (34 845) (4 279) -
Canbgo Ha 31 gekabpsa 2008 roga nocne
peknaccndbmKaumm (5 468 686) (6 039 222) (8 346 860) (20 190 251) - (11686 488) (51 731507)
Moctynnenus (429 693) (383 446) (387 764) (470 330) (384 767) (2 056 000)
BbiGbiTHE 5676 17 1 008 333117 39 560 379 378
BoccTaHoBieHWe ybObITKA OT 06ecLeHeHUs 3a
nepuoa.
HauncneHue ybbiTKa OT 06eCLLEHEHNS 3a NEPUOL,. - - - - - -
KoHe4yHoe canbao Ha 30 ceHTA6pA 2009 roga (5892 703) (6 422 651) (8 733 616) (20 327 464) - (12031 695) (53408 129)
Octato4yHas ctoMmocTb Ha 31 gekabps 2008 roga 9 337 189 10 511 699 5337133 7 368 548 26 779 896 4 755 974 64 090 439
OcTtaTo4yHas ctoMmocTb Ha 30 ceHTAGpsa 2009
roga 9 080 990 10 155 904 8 699 930 8 373 028 31561 891 5269 700 73 141 443
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Kateropusa «HesaBeplieHHOE CTPOMUTE/IbCTBO>» BKJ/IOYAET OCHOBHbIE CPEACTBA, KOTOPblE elue He Gbliu
roToBbl K 3KCMJlyaTauMM Ha KOHel OTYeTHOro nepuoga. B Tom uucne, B COCTaB He3aBEpLIEHHOTO
CTPOUTENbCTBA BXOAAT CTPOSALLMECA FEeHEPUPYHOLLME CTAHLMM.

B cocTaB npouYMx OCHOBHbIX CpPeACTB BK/IOYEHO O6OPYAOBaHWE MO MNepejaye 3/EeKTPOSHEPruu,
aBTOMOGW/IM, KOMMbIOTEPHAA TEXHMKA, OUCHbIE MPUHALIEKHOCTHM U Npoyee 060pyAoBaHMeE.

MNpumevaHue 7. JonrocpoyHbie ¢UHAHCOBbIE BJIOKEHMUA

% ponsa 30 ceHTa6bpsa 2010r. 31 geka6pa 2009 r.

MUHBecTUUMU

MuBecTMumm B OAO «XMBUHCKaA

TensoBas KoMnaHus» 50,00% 48 300 20 000
Mpoune 10 10
UToro mHBecTuuun 48 310 20 010

MprmevaHune 8. Mpo4yne BHEO60OPOTHbIE AaKTUBbI

30 ceHTA6pAa 2010 r. 31 pgexka6pa 2009 r.

JonrocpoyHas Ae6uTopcKas 3aZ0/IKEHHOCTb

(6ecnpoueHTHasn) 492 452 472 203
MpocTble Bekcensa 12 278 10 083
UTtoro pnHaHcoBasa febutopckas

3a4,0/1’KeHHOCTb 504 730 482 286
HemaTtepuanbHble akTUBbI 41 088 -
Hanor Ha fo6aBieHHY0 CTOMMOCTb B Npegonaare

Mo KanuMTasbHOMY CTPOMTENBLCTBY 96 600 155 555

MToro npoyre BHEOGOPOTHbIE aKTUBbI 642 418 637 841

MpumMeyaHue 9. JeHeXHble cpeacTBa M MX S3KBUBAIEHTDI

30 ceHTAGpA 31 peKkabps

2010r. 2009 r.

baHKOBCKMWe BeKCenA, CpPOKOM MeHee Tpex MecAueB 36 800 61 400
JleHexxHble cpeAcTBa Ha 6aHKOBCKMX CYeTax U B Kacce B

pyonsax (acpdexkTuBHasA ctaBka 0%) 328 353 275 417

BantoTHble 6aHKOBCKME cyeTa (MpeuMyLLecTBeHHO B EBpo) 71 577 242 757

UTOoro geHexHble cpeacTBa U MX SKBMBAJIEHTDI 436 730 579 574

MNpumevanue 10. KpaTkocpo4Hble MHBECTULMU

Bantota 30 ceHTa6psa 2010 .

31 pekabpa 2009 r.

Akumn OAO «MHTep PAO E3C» py6m - 445 881
KUT OuHaHC (Bekcens) py6/n - 95 985
3A0 «3HeprouHeecT» (3aeM BblJaHHbIMN) py6m 45 273 45 273
3A0 «la33HepronpombaHK» (BeKcens) eBpo - 7095
OAO «banTuHBecTb6aHK» (BeKcens) py6am - 1 461
OAO «CobuH6aHK» (BeKkcens) py6au 81 000 -
OAO «EBpodmHaHC MocHap6aHK» 61077

(Bekcens) py6m

OAO «Anbda-baHk» (BeKkcens) py6./n 843 -
MUTOro KpaTKOCPOUHbIE€ MHBECTULMM 188 193 595 695
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MNpumeyvaHue 11. JAebuTopcKasa 3a40/1}KEHHOCTb M aBaHCbl BblgaHHbIe
30 ceHTAbOpAa 2010 r. 31 pexkabpa 2009 r.
JlebuUTopCKas 3a10/1KEHHOCTb NOKynaTenen m
3aKa34yMKOB, 3a BbIYETOM pe3epBa Mnoj
obecueHeHne B cymme 361 998 Thic. pybnei
(31 nekabpsa 2009: 374 676 Tbic. py6nek) 6 384 378 5 371 666
Mpoyasa AebUTOPCKas 3a40/1KEHHOCTD, 3a
Bbl4ETOM pe3epBa noj obecueHeHue B
cymme 102 990 Thic. py6nen
(31 pekabpa 2009: 112 790 Tbic. pybnei) 117 865 39792
UToro pebutopckas 3afj0KeHHOCTb 6 502 243 5411 458
HAC K Bo3MelLeHM0 1649 718 3 656 693
ABaHChbl, BblAaHHbIE MOCTABLUMKAM 171 546 939 330
Mpoune Hanorm K BOIMELLEHUIO 976 024 16 358
UToro pebutopckas 3af01KeHHOCTb U
aBaHCbI BblAAHHbIE 9 299 531 10 023 839
MpumMeyaHue 12. MaTtepuansl
30 ceHTAGpAa 2010 r. 31 pgexka6pa 2009 r.
Tonnueo 1698 728 1360 013
3anyactm 465 523 415 575
Cbipbe 1 npo4Yne ToBapHO-MaTepuasbHble 3anachl 413 917 367 622
UToro matepuanbl 2578 168 2 143 210

CToMMOCTb MpOYMX TOBapHO-MaTepuasibHblX 3amacoB MOKasaHa 3a BblYeTOM pe3epBa Noj MX
obecueHeHue B cyMMe 6 367 Thic. py6aelt no coctosiHMio Ha 30 ceHTa6pa 2010 roga (Mo COCTOAHMIO Ha

31 nekabps 2009 roga: 6 367 Tbic. py6aen).

MNpumevanue 13. JonrocpoyHbie KpeamTbl U 3alMMbl
dddeKkTrBHaA 30 31
CcTaBKa Cpok CeHTAGpA  peKabps
BanioTa npoueHTa noraweHus 2010r. 2009 r.
JonrocpoyHbie obmraumm Py6nu 16.99% 2014 5000000 5000000
JonrocpoyHble obauraumm Py6nu 8.5% 2014 1 068 644 921 939
CeBepHbi MHBECTULIMOHHbIM
6aHK (CUB) Espo EURIBOR + 3% 2014 667 930 901 142
EBponerickuit baHk
PekoHCTpyKUMM 1 PasButusA
(EBPP) EBpo EURIBOR + 2.75% 2010 173 551
CeBepHas JKonormyeckas
®uHaHcoBaa Kopropaums
(CO0K) EBpo EURIBOR + 2.00% 2015 93 034 119 319
OAO «AbB Poccus» Py6an 5-7.5% 2011, 2013 1200 000 -
OAO «TpaHCcKpeauTo6aHK» Py6nu 6.95% 2012 3800000 2700000
000 «bapkna#c baHk» Py6.1u 6.9% 2013 1 000 000 -
OAO «BTb CeBepo-3anaa» Py6.1u 6.95-7.1% 2012 3497 100 -
OAO «CbepbaHK» Py6aun 8.5% 2013 1 300 000 -
3A0 «lOHMKpeanTt baHk» Py6.1u 6.8% 1 124 505
18 751 213 9 815 951
3a BbIYETOM: TEKyLLeM YyacTu
JonrocpoyHblie o6auraumm (5 000 000)
CeBepHbif MHBECTULIMOHHDIM
baHk (CMB) (190 837) (200 254)
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EBponerickuit baHk

PeKkoHCTpyKUMM 1 PasBuTUA

(EBPP) (20 675) (173 551)
CeBepHas JKonormyeckas

®uHaHcoBaa Koprnopauus

(CIDK) - (21 695)
UToro gonrocpoyHble
KpeAMTbl U 3alMbl 13539 701 9 420 451

7 vionsa 2009 roga Mpynna pasmectuna 5 000 000 o6amraumit HOMMHaIbHOM cTouMMocTbio 1 000 py6nei
Kaxkgaa. CTaBKa KynoHa cocTtaBnset 16,99%, cpok noraweHus - B 2014 rogy, odepta - B 2011 roay.

B mapte 2007 roga Mpynna pa3mectmna 4 000 000 o6uraumii HOMMHaIbHOM cToMMmocTbio 1 000 py6aert
Kaxkgaa. CtaBka KynoHa coctasnset 7,75%. Cpok noraweHnua - 2014 roa. B pesynbtate odeptbl pynna
He BbIKYNWJIA HU OLHOM BbIMYLEHHOM O6/MrauMu, MO3TOMY O06LAs CyMma OG/MrauMoOHHOro 3aima
Ha 30 ceHTA6ps 2010 roga coctaBuna 1 143 503 Tbic. py6ael co cTaBKoM KynoHa 8.5%. CnpaBeaavBas
CTOMMOCTb 0/IFOCPOYHOIO OGJ/IMraLMOHHOrO 3aMMa (BKJIHOYAs KPaTKOCPOYHYI0 4YacTb) 6blna oueHeHa
PyKkoBOACTBOM Ha OCHOBE MpPOrHO3MPYEMbIX OGyAyLWIMX MNOTOKOB AEHEXHbIX CPeACTB M PbIHOYHbIX
MPOLIEHTHBbIX CTABOK MO aHAJIOFMYHbIM MHCTPYMEHTaM, Mcrosb3lyeMbiM [pynnoi Ha 30 ceHTabpa 2010
roga.

MpumMeyaHue 14. KpaTKocpoyHble 3aeMHble cpeAcTBa M KPaTKOCPOYHAsA YacTb A0JIFOCPOYHbIX
3aeMHbIX CpeacTB
d¢ddeKTUBHaA 30 31
CTaBKa CeHTAGpA  aeKabps
HavnmeHoBaHWe KpeguTopa Bantota npoueHTa, % 2010r. 2009 r.
OAO «BTb CeBepo-3anag» Py6an 3.5-11.7% 648 100 500 000
OAO «Anbga-6aHK» Py6nu 12.15-17.5% - 1230000
3A0 «[a33HepronpombaHK» Py61u 7.75% - 1200 000
OAO «Ab Poccua» Py6an 5-7.75% - 250 000
3A0 «lOHWKpeaunT baHk» Py61u 11% - 1300 000
3A0 «banTMHBECTOAHK>» Py6an 11% - 742 250
JonrocpoyHble ob6auraumm Py6nu 16.99% 5 000 000 -
CeBepHa#d Jkonornyeckasa PrHaHcoBas
Kopnopauusa (COOK) EBpo EURIBOR+2.00% - 21 695
EBponelickui baHKk PEKOHCTpYKLMKU U
Passutna (EBPP) EBpo EURIBOR+2.75% 20 675 173 551
CeBepHbIM MHBECTMUMOHHDBIM 6aHK (CUB) Espo EURIBOR+3% 190 837 200 254
MTOro KpaTKoCpoyHble 3aeMHble CpeacTBa 5859612 5617750
MNpumevaHue 15. KpeauTtopcKas 3af0/1}KEHHOCTb M HAYUCNEHUA

30 ceHTA6pAa 2010 T. 31 peka6pa 2009 r.

er,DMTOpCKaFI 3a40/IXX€HHOCTb nepes

NocTaBLMKaMKU U NoaPAAYMKAMM 3736 633 2 792 198
Kpeautopckas 3aJ0/KEHHOCTb MO KanmuTaJbHOMY

CTPOMTENBCTBY 3039 099 5416 898
HauucneHHble o6sa3aTesibcTBa M NpoYas

KpeauTopcKasa 3a401KEeHHOCTb 315 066 434 731
HayncneHHble NpoueHThbl No KpeamMTam 231 358 77 365
UToro KpeaUTOpCKan 3a40/1’KEHHOCTb 7 322 156 8721192
ABaHCbl NOJly4YeHHble 1007 787 882 848
KpeauTtopcKkas 3af0/1XEHHOCTb Nepej, NepCcoHaioM 252 019 151 427
Kpeautopckas 3aJ0/M1KEHHOCTb CBA3aHHbIX CTOPOH

(3a auBMaEHAbI) 168 314 -
MToro KpegmMTOpCcKas 3a40/IKEHHOCTb M

HayMcieHHble 065A3aTe/IbCTBA 8 750 276 9 755 467
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MpumevaHue 16. KpeauTtopcKaa 3af0/1KEHHOCTb MO ynjaTte npoYMx Hasoros

30 ceHTA6pAa 2010 r. 31 pgexka6bpa 2009 r.

Hanor Ha MMyLecTBo 147 718 157 914
Hanor Ha Boay 15 558 67 419
EAMHbIM coumanbHbIM Hanor 63 876 1367
Hanor Ha fo6aBieHHY0 CTOMMOCTb, WTpadbl, NeHU 281 866 347 947
Mpoune Hanorm 90 337 77 712
HUTtoro 599 355 652 359
MNpumevanue 17. Pe3sepB no Hasnoram

Mo pe3ynbTaTam HanorosoM npoBepku [pynnbl 3a nepuog ¢ 25 mapta 2005 roga no 31 aekabpsa 2006
roga, oKoHumBluencA B Mapte 2009 roaa, PyKoBOACTBO HauMC/IMIO pe3epB Mo Hajloram, wrpacdam M
MeHW B COOTBETCTBMU NPUBEAEHHOM HUXKE TabauLe:

3apo/mKeH- Hanoru, kpome Utoro
HOCTb No Hasora Ha
Hajory Ha npu6bIb,
npuoébiNb wrpadbl, NneHn
banaHcoBas ctoMmocTb Ha 31 geka6ps 2009 roga 120 136 209 916 330 052
Hauncnenue - - -
banaHcoBasa ctoMmocTb Ha 30 ceHTa6psa 2010 ropa 120 136 209 916 330 052
MpumeyaHue 18. Pacxogabl No Tekylen AeAaTeNbHOCTHU, HETTO
3a geBATb 3a geBatb
Mecsues, mecsaues,
3aKOHYMBLUMXC  3aKOHYMBLUMXC
2 30 ceHTa6pa A 30 ceHTA6ps
2010r. 2009 .
Pacxoabl Ha TonanBo 14 676 050 9 929 248
Bo3HarpaxaeHue paboTHUKam 4 378 500 3889 399
Pacxoabl Ha NOKYMNHYK SNEKTPUYECKYIO U TEMJIOBYHO SHEPTUIO 5786 036 2516541
AmopTusaums 2 448 554 2 056 001
3aTpaTbl HA PEMOHT M TEXHUYECKOE 06C/YKMBAHWNE 1345716 1204132
Pacxoabl no BoaocHa6:keHue 1 494 950 1402 274
Mepeaava Ten0BOM 3HEPrmM 348 936 860 771
Hanoru, Kpome Hasora Ha NpuGbIIb 771 652 754 589
Pacxoabl Ha ycanyrm cMCTEMHOro onepaTtopa 477 724 449 965
Ycnyru no obecneyeHmio 6e30nacHoOCTH 241 067 244 218
KOHCyibTauMOHHbIE, OpUANYECKME U ayAUTOPCKKUE YCAYTH 208 041 214 835
Pacxoabl Ha apeHay 360 639 202 835
Pacxoapl Ha cTpaxoBaHue 165 395 165 005
TpaHCnopTHbIE pacxoAbl 184 208 147 051
TenekoMMYHUKaLMOHHbIE YCAYTU 81574 97 039
LTpadbl M NEHM MO XO3AMCTBEHHLIM AOrOBOpaM 161 004 105 492
KoMMUCCHMOHHOE BO3HarparkaeHue 127 340 112 754
Jloxoa oT NoJsly4eHUA OCHOBHbIX CPEACTB MO KOMMNEHCALMOHHBIM
Aorosopam - (1 374 560)
Mpoune onepaumoHHbIe AOXO0AbI (235 298) (301 152)
MNpoyne onepalmoHHbIE pacxoabl 656 747 534 298
UToro onepaumoHHble pacxoabl, HETTO 33678 835 23 210735
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®duHaHCcoBbIe f0X0A4bl, HETTO

MpumMeyanue 19.

3a feBATb MecALeB,

3a AeBATb MecALeB,

3aKOHYMBLUMXCA 3aKOHYMBLUMXCA
30 ceHTa6pa 2010 . 30 ceHTA6pa 2009 r.
3aTpaTbl Ha BbINJIaTy MPOLEHTOB 101 751 453 704
Joxoa B BMAE NPOLIEHTOB (7 353) (185 448)
IbDEKT AMCKOHTUPOBAHMA 146 094 (24 904)
UToro pmHaHCcoBbIe [,0XO0AbI, HETTO 240 492 243 352

Mpumevanune 20. Co6bITHA NOC/iIe OTYETHOM AaThbl
3aiimbl

B okTabpe 2010 roga pynna 3aknoumia KpeaMTHOE COorfalleHuMe M nojlyumna 3aemMHble cpeacTBa OT
OAO “Anbda-baHK” Ha o6y cymmy 2 000 000 Tbic. py6. co cpokom norawenua 31 aesrycta 2015 roga
U eXeroflHoM NpOLEHTHOM CTaBKOM 6,8%.

MozaweHue 3alimos

3a nepuog c 1 oKTA6ps no 24 Hoa6ps 2010 roaa Mpynna noracmaa 3aMMOB Ha 06y cymmy 5 044 410
TbIC. py6sien.
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