DbK

[MyGnnyHoe akunoHepHoe obLecTBo
«MHBECTUUMOHHAA KOMIMAHWA UK PYCC-UHBECT»

logoBas KoHconuaupoBaHHas
domHaHCcOBaA OTYETHOCTbL B
coorBeTcTBMU ¢ MCDO u ayantopckoe
3aKrir4yeHMe He3aBMCUMOro aygutopa

3a roa, 3akoHumBLuMKcsa 31 gekabpa 2021 roa

MockBa | 2022




I'pynna lMy6nu4Hoz20 akyuoHepHoz20 obwecmea «MHBECTULINOHHASTI KOMITAHUS UK PYCC-UHBECT»

CopepxaHue

AyOnTopcKoe 3aKMOUYEHNE HE3ABUCHMOTO AYAMTOPA .. .. uueneen e e e e e e eea e e et e e e e e et e e e et e e e eneenaas 2

KoHconuampoBaHHasa doMHaHcoBast OTYETHOCTb

KoHconuampoBaHHbIN OTYET O NpUBKLINK UK YObITKE YN MPOYEM COBOKYMHOM JOXOOE . .vvvvrereeaeeiinrrrieeeaaaanss 8
KoHconnamMpoBaHHbIN OTYET O PUHAHCOBOM MOJSTOMKEHMM .....eeeeeeeeeeeeeeeeeeeeesesesesssssssssssssssssssesssssesssssnnssnnnsnnnnes 9
KoHconuamMpoBaHHbIN OTYET O ABMKEHUN OEHEXHbIX CPEeACTB ....10
KoHconmamMpoBaHHbIN OTYET 00 UBMEHEHMSIX B KAMUTATIE ..eeeeeeieierrrreeeeeeesasnntnneeesaesssasnnnssrsesessannsnssnneeseess 11
MprmeyaHus K KOHCONMANPOBAHHOW (PUHAHCOBOW OTYETHOCTM
1 2T =Y a T 1 (YN 12
2 OcHoBbI NpeacTaBneHns KOHCONMAMPOBAHHOMW (PMHAHCOBOW OTYETHOCTU U OCHOBHbIE MOMOXEHMUS
YUETHOM MOTTUTUIKM ...ttt ettt ettt ettt e skttt e e 4ttt e e 4 skttt o4kt et e+ 4kt e e e a4kttt e e 4 bbbt e e e e sbb e e e e anbb e e e e nnnneee s
3 BaxHble OLEHOYHbIE 3HAYEHUS U CYXKOEHUS B MPUMEHEHUN YYETHOW NONIUTUKM
4 [Mepexoa Ha HOBbIE MMM NEPECMOTPEHHBIE CTAHAAPTbI Y PASBACHEHUS ..ccceeeiiiiiieieeeeeeeeiiiieeeae e
5 [MprMeHeHne HOBbIX U NEPECMOTPEHHBIX MEXAYHAPOAHbLIX CTAaH4APTOB (PMHAHCOBOW OTYETHOCTU U
MHTEPTIPETALMM ... s 31
6 [MPOLEHTHDBIE JOXOOD! N PACXKOODI ...vvvvvvvsvsessssssnsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsssnnnns 33
7 YUncTbi (YObITOK)/NpmObING OT onepauun ¢ OUHAHCOBBLIMM MHCTPYMEHTaMM, OLEHMBAeMbIMU MO
cnpaBeasIMBOM CTOMMOCTUN YePE3 MPUOBBLINB UIN YOBITOK.......cccuuiieeeeeeeeiiiiiiieeeeeeeessiinnneeeeeeseesnnsenneees 33
8 YUncTbii (YObITOK)/NpmObING OT onepauun ¢ OUHAHCOBBLIMM MHCTPYMEHTaMM, OLEHMBAeMbIMU MO
crnpaBeasIMBoN CTOMMOCTU YEPES MPOUNN COBOKYMHBIA JOXOM . .ccceeeeeeeeeeeeeeeaeieeaeeeeaeeeaaeaaaeaaaaaaaaaaaaeens 33
9 YuncTas npubbinb OT onepaumii C MHOCTPAHHOM BATHOTOM ......ccuuveieiirreeeiinieeeaiiieeessiineeessinneeessnneeess 34
10 OO0LLEX03ANCTBEHHBIE Y AAMUHUCTPATUBHBIE PACKOODB ....ueevevieereeeseianieeereeeeesaaannenenreeeeesaasnnnneeaeeeens 34
I R o = [0 o= Wy o (0] = PP UPU PR
12 [eHeXHbIe CPEACTBA M UX SKBUBAITEHTD ....eeeveeeieeiieieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeesseeeeeessaeessssesesssssssnsnsnnnnnnes
13 MHBECTULNUN B OMTOBBIE LIEHHBIE BYMAIN .....cieeeiiiiieee e e ettt e e e e e settteeeeeaeeesenenteeeeeeeeesanennneeneeeeeas
14 MHBECTULNUN B AOMNEBBIE LEEHHBIE BYMAIN ..ceeeeiiiiiiiieeee e e eeeiiieeie e e e e e sete e eeeaeeesenenteeeeeaeeesansnnaeeeeeeeeas
15 Mepenaqa PUHAHCOBBIX @KTUBOB ..........uururrerrssrssssssssssssnsssssssssssssssssssssssssssssssssssssssssssssssssssmssssmmsrsnnnes
16 MHBECTULUM B aCCOLMMPOBAHHbIE KOMMAHWUMU............
17 OcHoBHble cpeacTBa U HeMaTepuarnbHble akTUBbI
18 TTPOUME @KTUBDI .....vvvvtvvevesetetstssstsesssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsnsnssnnsnsnsnsnnnnnnnnns
19  ®uHaHcoBble 06sA3aTenbLCTBA, OLEHMBAEMbIE MO CNpaBeaAsIMBON CTOMMOCTM Yepe3 Npubbinb unu
L= (oS OO PPOTPPPP
20  lpouue obsasaTenbcTBa
21 AKUMOHEpHbIN KanuTan .
22 T ) T TR = U= 1T SRR
23  YnpasrneHue puckamu, kKoprnopaTnmeHoe ynpasrneHue N BHYTPEHHUM KOHTPOMD .....evvvveereeernnnirreneee. 46
24  B3aumosayeT (PMHAHCOBbIX aKTUBOB N (PUHAHCOBbLIX 06A3aTENLCTB .
25 Y CIIOBHBIE OOABATEITBCTBA ...cevvvvveviiieieeteereeeeeeeeeesesesssssssesssesesssesssssssssssssssssssssssssssssssssssssssssssssssssssssnnes
26 Onepaunim CO CBA3AHHBIMU CTOPOHAMM ......uuuuuunieiee e e s e s e an
27  ®uHaHCOBblEe aKkTMBbI U 00s13aTENbLCTBA: CrpaBeannBas CTOMMOCTb M YYeTHble Knaccudukauymm .55
28 COIMEHTHASA OTUETHOCTD 1uuuuuteeieeetttiiieeeeeseettttaaseeeseeetttaaeeaessestat s saeeserssstannaaeessesstatnnsaeesseessrrannsnns 57

29 COOBITUSA NMOCITIE OTUETHOM [IATDI c.cvvvuueieieetieeieieeseeeeeteaetseeeaesasstaa s seesseees st eeeessssssaassessseeessranasass 57



O6wecrso ¢ orp: or

®bK

AyAMTOpCKOE 3aK/YeHHe

A W BIMBOIHEHNE,

OrPH 1027700058286 r. Mocksa LHELIUAIHON amnadalve




O6wecrso ¢ orp: or

®bK

AyAMTOpCKOE 3aK/YeHHe

A W BIMBOIHEHNE,

OrPH 1027700058286 r. Mocksa LHELIUAIHON amnadalve




O6wecrso ¢ orp: or

®bK

AyAMTOpCKOE 3aK/YeHHe

A W BIMBOIHEHNE,

OrPH 1027700058286 r. Mocksa LHELIUAIHON amnadalve




®BbK

AyAMTOPCKOE 3aK/YeHHe

1A W 319B0IHEHNED,

OTPH 1027700058286 r. Mocksa JALHELIWAIHON auxddaLue




O6wecrso ¢ orp: or

®bK

AyAMTOpCKOE 3aK/YeHHe

A W BIMBOIHEHNE,

OrPH 1027700058286 r. Mocksa LHELIUAIHON amnadalve




I'pynna ly6nu4yHozo akyuoHepHozo obujecmea «MHBECTULIMOHHAS KOMITAHUS MK PYCC-UHBECT»
KoHconudupoeanHbiii omyem o npubbinu unu y6simke u npo4em cogoKynHom doxode

(8 meicaqax pocculickux pybnei) Mpum. 2021 rop 2020 rop
MpoueHTHbIH aoxon, 6 120 459 132 516
MNpoueHTHBIN pacxos, 6 (314) (2778)
YucTeIN NpoueHTHLIN Joxopg, 6 120 145 129 738
HucTbli (yBbITOK) Npubbink  OT onepawumil ¢ huHaAHCOBLIMM

VHCTPYMEHTamMu, OLieHMBaeMbIMM Mo CrpaseAnuBoii CTOMMOCTY

yepes npubbinb U yBbIToK 7 (106 968) 110 594
HucTbii (YObIToK)/ MpUbLING OT Onepawuii ¢ hMHaHCOBLIMU

MHCTPYMEHTaMK, OLIeHMBaeMbIMU MO CrPaBeAn1BON CTOUMOCTY

Yepes NMpoumniAi COBOKYMHbIN J40X0A 8 (4 264) 38 599
Yucran npubbink OT Npogaxin cobCTBEHHBLIX akLuit 4192 -
Yucras npubbink OT onepaumii ¢ MHOCTPaHHOW BanoTOM 9 10 495 522 452
Hoxop, B hopme ansmaeHaos 37 645 29 119
MNpoune onepaumoHHble 4oXoab! 5 658 10 127
OnepauunoHHbIil goxon 66 903 840 629
OBbLexo3aiCTBEHHbIE U a4MUHUCTPATUBHBIE PACXOab 10 (431 522) (320 795)
Mpounit poxoa/(y6eiTok) oT obecLeHeHus 13,16,18 1843 (95)
(Y6bITOK)/NpnGEING A0 BbIYeTa Hanora Ha NPubkINL (362 776) 519739
Boamewenwve/(pacxon) no Hanory Ha npubsine 11 26 054 (111 856)
(Y6biTOK)/NpUbGLING 3a rog, (336 722) 407 883
Cmambu, komopsie Moaym bbimb eriocnedcmeuu

peknaccughuyuposaHst & npubkifis Unu ybbImok
- Mpnbbinb 0T NepeoLieHkK AONEBbLIX UHCTPYMEHTOR,

OLieHNBaeMBbIX Mo CpaBeruBol CTOMMOCTI Yepes npoumii

COBOKYIMHbIN A0X0[, 35 486 1529
- BNUAHUE Hanora Ha Npubbinb, CBA3aHHOIO C U3MEHEHUEM

CnpaeenvBoi CTOWMOCTH AONEBbIX MHCTPYMEHTOB,

OLIEHUBaEMbIX MO CrpaBenMBOIA CTOMMOCTY Yepea Npounii

COBOKYMHBINA A0X0[, (7 098) (308)
lNpoyas coBokynHas Nnpubbink 3a rog 28 388 1221
MUToro coBokynHbIi (y6bITOK)/NpUbLING 3a ron (308 334) 409 104
(Y6bimok)/npubbink, npuyumarouwjuiics:
- akumoHepam [pynnsbi (336 504) 409 238
= HEKOHTPONUpPYIOLLEe Aone y4acTus (218) (1 355)
(Y6bITOK)/NpUBLING 3a rog (336 722) 407 883
Hmozo coeokynHelii (y6uimok)/npubbine, npuyumarouwuiics:
- akuuoHepam Mpynnbi (308 116) 410 459
- HEKOHTPONUpPYIOLLIER Jone y4acTus (218) (1 355)
Wroro coBokynHbil (Y6LITOK)/NpubbInG 3a rog (308 334) 409 104
ba3oBbIil M pasBoaHeHHbIN (YBLITOK)/ Npubkink Ha akuuio Ans

(yBeiTka)/npubbinu, npHaznexawei akumoHepam Mpynnbi (B
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lpynna My6nu4yHozo akyuoHepHozo o6ujecmea «MHBECTULIMOHHASI KOMITAHUS UK PYCC-UHBECT»
KoHconudupoeaHHblii omyem o gpunaHcoeom nonoxeHuu

Mpum. 31 nekabpn 31 pekabps

(8 mbicayax pocculickux pybnedi) 2021 roga 2020 ropa
AKTUBBI
[eHexHble cpeacTaa u Ux SKBUBANEHTDI 12 45 997 333642
MHBECTLMM B JONMOBLIE LieHHbIe Bymaru 13 2898 171 2782716
MHBECTULMN B JONEBbIE LgHHbIe Bymaru 14 422 947 649 510
Hebutopckas sagomkeHHOCTL No caenkam obpatHoro PEMO 15 17 152 76 573
WMuBecTLMKN B acCOLMMPOBaHHBIE KOMMAHUK 16 45185 44 047
OcHoBHbIe CpeACTBa N HEMAaTepUanbHbIe aKTUBLI 17 748 053 572 872
Mpouue akTnebl 18 171 089 212 960
OTnoxeHHbIE HANOroBLIe aKTUBLI 10 3 369 7907
NTOro AKTUBbI 4 351 963 4 680 227
OBA3ATENLCTBA
MNpouve obsizaTenscTea 20 71861 57 001
OTnoxeHHble Hanoroskle 06s3aTensCTBa 10 13716 52 231
UTOIO OBA3ATENBLCTBA 85 577 109 232
KAMUTAN
AKLMOHEDHBINA KanuTan 21 1492 376 1492 376
CoBeTBeHHbIE aKLMK, BbIKYMNEHHbIE Y aKLMOHEPOB 21 (34 477) (38 202)
HepacnpenenenHas npubbink 2776 908 3113412
AdbdhekT OT nepecyeTa BanioT - -
Mpubbine/(peseps) No nepeoLeHke hUHAHCOBbIX

MHCTPYMEHTOB, OLieHWBAEMBIX MO CripaBeMBoin

CTOMMOCTU Yepes NPOoYMIA COROKYIHbIA JOX0A, 19017 (16 469)
OTnoxeHHoe Hanorosoe (06si3aTensCTBO)/akTUB B COCTABE

Kanutana (3 804) 3294
HYUCTBIE AKTUBbI, MPUYUTAIOLMECH AKLLIMOHEPAM

rPynnbl 4 250 020 4 554 411
HekoHTponupylowas gons yyactus 16 366 16 584
UTOro KANMUTAN 4 266 386 4 570 995
MTOINo KAMWUTAN N OBA3ATENLCTBA 4 351 963 4 680 227

>4 (‘2;‘/;‘27 _
H. W. Cepebpskosa”
naBHbIA ByxranTtep

A. 1. BbiukoB Ji f
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I'pynna lMy6nu4Hoz2o akyuoHepHozo obwecmea «MHBECTULINOHHAS KOMITAHUST UK PYCC-UHBECT»

KoHconudupoeaHHbIl omyem o deuxkeHUU OeHeXHbIx cpedcme

(8 mbicsiqax pocculickux pybned) Mpum. 2021 rop, 2020 rog
OnepauuoHHas AesTeNbHOCTb
(Y6bITOK)/ NpMBLINL A0 BblYeTa Hanora Ha NpubbINb (362 776) 519 739
KoppekTnpoBku Ha:
MpoueHTHbIN pacxoa 6 314 2778
HepeanuaoBaHHkI (goxoa)/pacxoq OT onepauunii ¢ LeHHbIMY GyMaramm 7 (691) (1938)
AMOpPTM3aLMSA 1 U3HOC OCHOBHbIX CPEACTB 1 HeEMaTepuanbHbIX

aKTNBOB 10 17 211 12778
YuncTbI HepeanuaoBaHHbIV pacxod/ (aoxon) oT onepauun ¢

WNHOCTPaHHON BanioTomn 9 (9 456) (522 647)
(BocctaHoBneHue)/Co3gaHue pesepsa nog obecLeHeHve (1 843) 95
Mpouee - (5926)
[OBuXeHne AeHeXHbIX CPeAcTB OT onepaunoHHON AesATeNbHOCTU

[0 U3MEHeHUA B onepaumMoHHbIX aKTUBax U o6sizaTenbCcTBax (357 241) 4 879
MN3mMeHeHus1 B onepauuoHHbIX aKTMBaX U obsa3aTenbCcTBax
MHBecTuumn B 4ONroBbIe LieHHbIe Bymaru (113 722) (402 882)
NHBecTuumn B foneBble LeHHble Bymaru 255 860 (131 622)
DUHaAHCOBbIE UHCTPYMEHTbI, OLlEHMBaEMbIE MO CrpaBeAnMBON

CTOMMOCTU Yepe3 NpubbINb Nnu yobIToK - (7 429)
[ebutopckasi 3a40mKeHHOCTb No caenkam obpatHoro PEMO 59 528 454 398
Mpoune akTmBbI 41 855 (8 366)
Kpeautopckas 3agomkeHHOCTb No caenkam npsimoro PEMO - -
Mpoune obsa3aTensbCcTBa 16 406 (14 236)
UToro nsameHeHus B onepauvoHHbIX aKkTUBaxX U ob6si3aTenbCcTBax 259 927 (110 137)
Hanor Ha npubbinb ynnavyeHHkbIN (14 426) (28 034)
Yucroe (yMeHbLUEeHMe)/MOCTynneHne AeHexXHbIX cpeacTs OoT

onepaunoHHOWN AeATeNbHOCTH (111 740) (133 292)
[OBWXeHne AeHEeXHbIX CPeACTB OT UHBECTULMOHHOM

peATenbHOCTU
(Pacxogpl Ha nprobpeTeHue) / NOCTYNNEHNS OT BbIObITUS OCHOBHbIX

CpeacTB 1 HeMaTepuarnbHbIX aKTUBOB (189 131) (220 062)
Yucroe ucnonb3oBaHue AeHEXHbIX CPeACTB OT MHBECTULIMOHHOMN

AesATeNbHOCTU (189 131) (220 062)
[BuxXeHue feHeXHbIX cpeaAcTB OT (PUHAHCOBOMW AeATeNIbHOCTU
Mpopaxa cobCcTBEHHbIX akuuii 3725 -
MpoueHTbl ynnadeHHble 6 (314) (2 778)
Yuctoe (yMeHbLUEeHME) AeHEXHbIX CpeAcTB oT chuHaHCOBOM

AesATeNbHOCTU 3411 (2778)
YucToe yBenmyeHne/ (YMeHbLLEHME) AEHEXHBIX U NPUPABHEHHbIX K

HUM cpeacTB (297 460) (356 132)
[leHexHble cpeacTBa U UX SKBMBANEHTbl HA Havano roga 333 642 166 883
BnusiHne nameHeHun BantoTHbIX KYPCOB HA BEMUYMHY JAEHEXHbIX U

npUpaBHEHHbIX K HUM CpeacTB 9 815 522 891
[eHexHble cpeacTBa U X 3KBUBaNeHTbl Ha KOHeL, ropga 45 997 333 642

I'IpmmeanVlﬂ Ha CTpaHuuax c 12 no 58 ABnATCA HEOTHEMNEMOM YaCTbio AaHHOM KOHCOJ'IM,EI,VIpOBaHHOIZ

(PUHAHCOBOW OTHETHOCTU.
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I'pynna lMy6nu4Hoz2o akyuoHepHozo obwecmea «MHBECTULINOHHAS KOMITAHUST UK PYCC-UHBECT»

KOHCOﬂUdUpOBaHHbIa omyem 06 usMeHeHUsIX 8 Kanumare

YucTtble aKTUBbI, NPUYUTaIOLUMECSH aKLiMOHepaMm rpynnbi

AKuMOHepHbIN  CoGCTBEHHbIE Hepacnpe- Pesepe no  OTnoXeHHbIN WTtoro HekoHTpo- Wtoro
Kanutan akumm, pereHHas nepeoueHke HanoroBbIN nupyoLias KanuTan
BbIKYyMNeHHble npuobINb chMHaHCOBbIX aKTuB B [ons yyactus
Yy aKLiMoHepoB MHCTPYMEHTOB, cocTtaBe
oLieHMBaeMbIx No KanuTana
cnpaBeAnnBon
CTOMMOCTH Yepe3
npouunmn
(8 mbicsyax pocculickux pybnet) COBOKYNHbIW A0X04
OcTaToK N0 COCTOSAHUIO
Ha 1 AsHBaps 2020 roaa 1492 376 (38 202) 2704174 (17 998) 3602 4 143 952 17 939 4161 891
MpuGbInb 3a rog - - 409 238 - - 409 238 (1 355) 407 883
[Mpoyunin coBOKyNHbIV JOX04 - - - 1529 (308) 1221 - 1221
WToro coBokynHbIN foxopn 3a rog - - 409 238 1529 (308) 410 459 (1 355) 409 104
OcTaToK NO COCTOAHUIO Ha
31 pnekabps 2020 ropa 1492 376 (38 202) 3113412 (16 469) 3294 4554 411 16 584 4 570 995
OcTaToK No cocTosiHuio Ha 1 AHBaps
2021 ropa 1492 376 (38 202) 3113412 (16 469) 3294 4554 411 16 584 4 570 995
Y6bITOK 3a roa - - (336 504) - - (336 504) (218) (336 722)
Mpoynin cCoBOKYNHbI JOX04 - - - 35 486 (7 098) 28 388 - 28 388
UToro coBoKynHbIN yObLITOK 3a rog - - (336 504) 35 486 (7 098) (308 116) (218) (308 334)
CoOCTBEHHbIE aKLMW NpogaHHbIE - 3725 - - - 3725 - 3725
UToro onepauui ¢ co6cTBEHHUKaMun - 3725 - - - 3725 - 3725
OcTaToK NO COCTOSAHUIO Ha
31 pnekabps 2021 roga 1492 376 (34 477) 2776 908 19 017 (3804) 4 250 020 16 366 4 266 386

MprmeyaHnsa Ha cTpaHuuax ¢ 12 no 58 ABNSTCA HEOTbEMIEMON YacTbio AAaHHOW KOHCONUANPOBAHHOWN (PMHAHCOBOWM OTYETHOCTY.
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I'pynna lMy6nu4Hoz2o akyuoHepHoz2o0 obwecmea «MHBECTULINOHHASI KOMITAHUS UK PYCC-UHBECT»
lMpumeyaHusi kK kKOHconudupoeaHHOU ¢huHaHcoeol omyemHocmu — 31 dekabps 2021 2o0a

1 BBepneHue
(a) OcHoeHble eudbi OessimesibHOCMU

Mpeanpuatnsamn, sxoaswmumu B pynny Ny6nmnyHoro akunoHepHoro obuwectea «MHBECTULIMOHHAA
KOMIMAHNA UK PYCC-UHBECT» (ganee — «I'pynnax), asnstoTcsa MmatepuHckoe npeanpuatne MNMAO «/K
PYCC-MHBECT» u ero podepHue npegnpusatus OO0 «HALWOKUMH», OO0 «YK PYCC-MHBECT»,
000 «HOBOAEBUYMN», OAO «BEPE3KA B NTYXXHUKAX», 000 «PYCC-UHBECT EPOKEP».

KoHeuHon KOHTponupytoLwen ctopoHon ansa pynnel anseTcs domamyeckoe nuuo, beivkos A. I1.

®PUHAHCOBO-XO3SNCTBEHHYIO  OEATENbHOCTb  MpPeanpusaTuiA,  Bxodswmux B [pynny,  MOXHO
oxapakTepr3oBaTb criegyoLmm o6pasom:

Mpegnpuatve lybnudHoe akumoHepHoe obuwectso «MHBECTULUMOHHAA KOMIMAHUA UK PYCC-
MHBECT» (ganee — «[pegnpuatne») 6bino cosgaHo 3 aekabpsa 1992 roga B Poccwuiickon depepaumm
kKak OTKPbITbIN aKUWMOHEPHbIN YEKOBbIN MHBECTULMOHHBIN poHa. B 1993 rogy doHa nonyumn nuueHsuto
Ha ocylwecTBneHne onepaumMn Ha @oHAoBoM pbiHke. B 1998 rogy doHa 6bin npeobpasoBaH B
WHBECTULMOHHYI0O KOMNaHuio B dopme OTKpbITOro akumoHepHoro obuwecTtsa. B HacToswmi MOMeHT
MpeanpuaTve wvMeeT nUUEH3MM NpodeccUoHanbHOro  yyacTHMKA pblHKA LEHHbIX Oymar Ha
ocyllecTBreHne BGpoKepcKorW M OUNepcKon OesTenbHOCTW, MUUEH3NI0 NPOodeCCUOHanbHOro y4YacTHUKa
pblHKa LieHHbIX Bymar Ha ocyllecTBMneHVe Aeno3uTapHoN AeATENbHOCTH, NMMLEH3NI0 NpodecCMoHansHoro
y4YaCTHVMKa pblHKA LEHHbIX Oymar Ha OcCyllecTBfeHWe OeATeNbHOCTU MO YNpaBfEeHWo LIeHHbIMU
bymaramun. [pegnpuaTtve Takke oTBevaeT TpeboBaHMAM HeoOXOoAMMbIM AN  OKasaHusa  ycnyr
(P1HaAHCOBOro KOHCYrMbTaHTa Ha pbiHKEe LeHHbIX 6ymar. OCHOBHbLIM BMAOM AestensHocTu lMpegnpuaTns
ABMNSETCHA OCYLECTBMEHNe UHBECTUUMIA B OONrOBble M JoNneBble UueHHble 6ymarun. [Npeanpusitue Takke
ocywiecTBnsieT bpokepckme onepauuu no nopydeHuto knueHToB. [pednpudtve He umeeT unmanos.
CpeaHsia YMCNEeHHOCTb COTPYAHMKOB Ha npoTsbkeHun 2021 roga coctaBnsina 53 4venoseka (2020 roa:
61 yenogek). MNpegnpusitue 3apernctpmpoBaHo no agpecy: Poccusa, 119034, r. Mockea, BceBonoxckui
nep., 4. 2, ctp. 2. OCHOBHbIM MECTOM BefeHus adeaTenbHOCTU npeanpusatus asnsetca Poccms, 119019,
r. MockBea, HawokuHckun nep., a. 5, ctp. 4.

Mpegnpusatne OO0 «HALLOKWH» 6bino npuobpeteHo [pynnoii B 2000 rogy. OCHOBHbIM BMOOM
pesarenbHocTn OO0 «HAWOKWH» gaBnseTca cogepxaHne HeOBWXMMOCTW, NpuHagnexalen [pynne.
CpefHsia YMcCrneHHOCTb COTPYAHUKOB Ha npoTtsxkeHun 2021 roga coctaensana 2 denoseka (2020 roAa:
2 yenoseka). o coctosHuio Ha 31 pgekabpsa 2021 roga npegnpuATve BriageeT 65,71% ponen
00O «HALLOKWMH» (31 nekabpsa 2020 roga: 65,71%).

Mpeanpustne OO0 «HOBOJEBUYUWM» 6bino cosgaHo B Poccuiickoit ®epepaumn B 2003 roay Kak
3akpbiToe akumoHepHoe obuiectBo. OCHOBHLIM BUAOM geatensHocTn OO0 «HOBOOEBUYMA»
ABNAETCA OCYLLECTBMEHNE MHBECTULMUIA B OONTOBbIE M JorieBble LeHHble bymarn. CpegHasa YNCIEeHHOCTb
COTPYAHMKOB Ha npoTsbkeHun 2021 roga coctaenana 1 venosek (2020 rog: 1 4Yenosek). 1o cocTosiHUIO
Ha 31 gekabpsa 2021 roga n 31 gekabps 2020 rogpa OO0 «HOBOJEBUYNW» HaxoguTcs B NOMHOM
BNageHun NpeanpusaTus.

Mpeanpuatne OO0 «YK PYCC-MHBECT» 6bino cosgaHo B deBpane 2004 roga. OCHOBHbIM BUOOM
pesatenbHocTn OO0 «YK PYCC-MHBECT» gBnseTca ocyllecTBRneHue WHBECTULUA B OONroBble U
ponesble UeHHble Oymarn. CpegHast uucneHHocTb coTpygHukoB OOO «YK PYCC-MHBECT» Ha
npotshkeHun 2021 roga coctaensna 1 yenosek (2020 rog: 1 yenosek). o cocTosiHuto Ha 31 aekabps
2021 r. n 31 gekabps 2020 r. OO0 «YK PYCC-UHBECT» HaxoguTcs B NOSIHOM BriageHuu Nnpeanpustums.

Mpegnpusatne OAO «BEPE3KA B JIYXKHUKAX» 6bino npuobpeteHo pynnown B ceHTsibpe 2004 roga.
OcHoBHbiMM Bugamn gedatenbHocTn OAO «BEPE3KA B JIY)XKHUKAX» saBnsietca copepkaHue
HedBWKUMOCTW, MpuHaanexawen [pynne. CpegHAs YMCMEHHOCTb COTPYOHWKOB Ha MNPOTSKEHUM
2021 ropa coctaBnsana 3 venoBeka (2020 rog: 3 yenoseka). o coctosiHuio Ha 31 gekabps 2021 roga
npeanpustue Bnageet 99,94% obbikHoBeHHbIX akumn OAO «BEPE3KA B JTY>XXHUKAX» (2020 roa:
99,94%).
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Mpeanpuatne OO0 «PYCC-MHBECT BEPOKEP» 6bino npuobpeteHo Mpynnon B uone 2012 roga (paHee
3A0 «XAWM KINACC»). OcHoBHbIM Buagom geatensHoctn OO0 «PYCC-MHBECT BEPOKEP» ssnsetcs
WHBECTULIMOHHAA AeaTenbHOCTb. CpeHAsa YNCNEHHOCTb COTPYAHUKOB B TeyeHne 2021 roga coctaBnsana
1 yenogek (2020 roa: 1 yenoBek). Ha 31 gekabpsi 2021 roga npegnpusatue Brnageet 99,78% aonen OO0
«PYCC-MHBECT BEPOKEP» (2020 rog: 99,78%).

Mo coctosiHmio Ha 31 gekabpsa 2021 roga n 31 gekabps 2020 roga Mpynne npuHagnexut 6onee 50%
npas rosioca B NOMHOCTbI KOHCONUAMPYEMbIX AOYEPHUX OpraHn3aLmsX.

NHgopmauus 06 accoLmMmMpoBaHHbIX KOMMAHUSIX packpbiTa B NpuMedaHumn 16.

(6) Ycnoeus ocyuwjecmesieHus1 xo3silicmeeHHol desimenibHocmu e Pocculickol ®edepayuu

pynna ocyLLeCTBASIET CBOK AeATENbHOCTb Ha TeppuTopun Poccuiickon ®egepauun. QKOHOMMKA
Poccuiickon  depepaumMm  NposiBRSieT  HEKOTOpble  XapakTepHble  ocobeHHOCTW,  mpucylime
pasBMBaKOLLMMCS pbIHKaM, 1 0COGEHHO YyBCTBUTENbBHA K LleHaM Ha HedTb 1 raa. lNpaBoBasi, Hanorosasi u
HOpMaTMBHasi CUCTEMbI MPOLOIKAT pPa3BMBaATbLCA U MNOABEPXKEHblI YaCTbiM WM3MEHEHUSM, a Takke
AO0MNycKalT BO3MOXHOCTb pa3sHbiX TONKOBaHMW. [onntnyeckne pasHormnacus, a Takke MexgyHapogHble
CaHKUMWN, BBEAEHHble B OTHOLUEHMM psida POCCUNCKMX KOMMAHUA U OU3MYECKUX NNL, HEraTUBHbIM
00pa3om oTpaxatTcs Ha 3KOHOMNYECKON CUTyaLuMmn B CTpaHe.

[daHHble TeHaeHuMM MOryT okas3aTb B Oyayuiem CylleCTBEHHOE BNUSHME Ha pe3ynbTathl
OEeATENbHOCTN U PUHAHCOBOE NOMOXeHWe [pynnbl U B HAaCTOsILLLEE BPEMS CITOXKHO NPEAMNoONoXuTb, Kaknum
UMEeHHO ByaeT aTo BnusiHME. PykoBoacTBo ['pynnbl nonaraeT, YTo NpeanpuHsTbl BCe Hagnexaiime mMepbl
no nogaepXaHu 3KOHOMUYECKON YCTONUMBOCTU pynnbl B TEKYLLNX YCIOBUSX.

OpHako Oyayuwiast skoHoMMYeckass U HOpMaTUBHO-NPaBOBasi CUTyauust U ee BIMSIHME Ha pe3yrbTaTbl
aeatenbHOCTM [pynnbl MOMYT OTANYATLCS OT TEKYLLMX OXMAAHUN PYKOBOACTBA.

Mpn aHanu3e obecueHeHnss akTMBOB [pynna npuHMMaeT BO BHUMaHWE akTyallbHyH
MaKpO3IKOHOMUYECKYH CUTYaLNIO.

Huskun ypoBeHb noTpebutenbckux pacxogoB Ha ¢oHe naHgemum COVID-19, Hu3kue Temnbl
pocTa 4YacTHbIX JOXOAOB U HU3Kas MHBECTULMOHHAs akTUBHOCTb MO-MpexHeMy okasbianu B 2021 roagy
caepxuBawollee BnvsHMe Ha guHamuky BBl Poccun, xoTss Heob6xoguMMo OTMETUTb MNOCTEMEHHoEe
BOCCTaHOBMNEHNE 3KOHOMMYeckoro pocta. [lo wutoram roga BBIT Poccumn cornacHo  oueHke
MuHakoHoMpa3suTus P®, Bbipoc Ha 4,7% K COOTBETCTBYWOLEMYy nepuogy npowrnoro roga (mo
CpaBHeHU co cHmxkeHvem Ha 3,1% B 2020 r.) lNMonoxuTenbHbld BkNag B AvHamuky BBIT BHocut
BOCCTAHOBSIEHME CMpPOCa HacCeneHus Ha MnaTHble YCNyrn U BbICOKME TeMMbl pocTa obpabaTtbiBatoLLen
NPOMbILLIIEHHOCTH.

B Tteuenne 2021 roga Habnoganuchb 3Ha4MTenbHasi BONaTUIbHOCTb Ha POHAOBbLIX, BanOTHLIX U
TOBapHbIX BMpxax, CHWXKeHMEe NMUKBUOHOCTM B OaHKOBCKOM cekTope. PasButne gesatenbHocTu [pynnbl
NPOVCXOAMIO Mo BIIUSHUEM LIENOro psifa hakTopoB:

e cornacHo aaHHbiM Pocctata nHdnsauusa B 2021 rogy coctasuna 8,39%;

e ¢ Havana 2021 roga pybnb ocrnabd no oTHoweHuto kK gonnapy CLUA c otmetkm 73,8757
py6./gonn. CLUA B Hayane roga no otmeTkn 74,2926 py6./nonn. CLWA B koHue 2021 roaa;

e B TeyeHue 2021 roga knyeBasi CTaBka HECKOMbKO pas nosbiwanach u Ha 31 gekabps 2021 roga

coctaBuna 8,5% rogosbix (Ha 01.01.2021: 4,25%)

e wnHpekc PTC no coctosiHmio Ha 30 gekabpsi 2021 roga goctur otmeTkn 1595,8 nyHkToB (Ha 1
anBaps 2021 roga — 1387,5 nyHKTOB).

(e) MaHdemusi COVID-19

B mapte 2020 roga BcemwupHas opranvsaumsi 3gpaBooxpaHenusi (BO3) obbsiBuna anugemumio
kopoHaBupyca (COVID-19) rmobanbHon NnaHaAeMUEN.

BnusHue naHgemMum Ha pasBMTUE IKOHOMUKM Ha YpPOBHE OTAENbHbIX CTpaH M MUPOBOM
9KOHOMVKWN B LIENIOM HE UMEET MCTOPMYECKUX aHamnoroB C APYrMMuU nepuogamu, Korga npaBUTENbCTBA
NpyYHUManu naketTbl Mep MO CnaceHuio 3KOHOMMKU. CoumanbHoe AMCTaHUMPOBaHME U MEpbl U30MALuN,
HanpaBreHHble Ha 60pbby c pacnpocTpaHeHnem COVID-19 B pasnuuHblX_ CIpaHax,  Bbl3Banu
CYLLIECTBEHHOE CHWXEHME YPOBHSA MOTPEOUTENbCKMX pacxodoB M AenoBOVakTMBHOCTA KOMOSHUA B
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chepe pPO3HUYHOM TOProBnW, TpaHCNopTa, nNyTewecTBMn U Typusma, OOLLECTBEHHOro nuTaHus,
pasBrneyYeHnn 1 MHOMNX APYrMx HanpaBrneHun.

B 2021 rogy anugemmyeckas cuTyauus MOCTEMEHHO Yyrydlanacb, Havanacb BaKuMHauus
HaceneHusd. OpgHako  BOCCTAHOBMEHME  OKOHOMMKM  TECHO  CBSI3@aHO C  COXPaHSALLMMMICS
orpaHuyMTenbHbiMM Mepamu. Bo MHorux cTpaHax npogorkancs pocT 6e3paboTvubl, a ypOBeHb
9KOHOMWYECKON aKTUBHOCTU OCTaBasncs MOHWKEHHbIM. CHWXeHWe TEMMNOB BaKUMHAUMM HaceneHus B
MUpe, OCOOEHHO B €BPOMEWCKMX CTpaHax, XapakTepu3YIOLLIMXCH BbICOKUM YPOBHEM pPacnpoCTpaHeHus
BMpYCa, MOXET YCUNUTb HEraTMBHbIE 9KOHOMMUYECKUE MOCNEeACTBUS NaHAEMMUN.

B cBsi3M ¢ naHgeMuen poccuinckue opraHbl BacTy NPUHANM LeNnblA pag Mep, HanpaBneHHbIX Ha
cOoepXxvmBaHMe pacrnpocTpaHeHnss u cmsardeHme nocneacteum COVID-19, Takmx kak 3anpetr w
orpaHuyeHue nepenBukeHusi, KapaHTUH, CaMOM30NALUUA U OrpaHMYEHEe KOMMEPYECKON AEeATENbHOCTH,
BKMOYas 3akpbiTve npeanpuaTuin. BeileykaszaHHble Mepbl MOCTEMEHHO CMsrdanucb B TeyeHue 2021
roga. 9T Mepbl, B YACTHOCTU, 3HAYUTENBHO OrpaHNYMIM AKOHOMUYECKYHO AeATeNnbHOCTb B Poccun n yxe
oKaszanu M MOryT elle OKasblBaTb HEeraTMBHOE BNUSHME Ha OM3HEC, YY4aCTHUKOB pbiHKA, a Takke Ha
POCCUICKYIO 1 MUPOBYIO S3KOHOMMKY B TEYEHME HEONPEeAENIEHHOro Nepmoaa BpeMEHM.

MpaBuTtenbctBo M LleHTpanbHbin BaHk Poccun yTBEpaunmn Komnnekc ctabunmsaumoHHbIX Mep,
HeoOxoaMMbIX Anst obecneyeHnss IKOHOMUYECKOW YCTOMUYMBOCTU M (DUHAHCOBOW CTabUIbHOCTU B NEpUOL,
0opbbbl C pacnpocTpaHeHneMm Bupyca. B uncno Ttakmx mep BOWM MeponpuaTUs 3alimMTe UHTEePeCcoB
33aEMLLUMKOB, MOAAEPXKKE KPeaWTOBaHUSA MNOCTpajaBliMX OT MaHgemMun oTpacrnen, obecneyeHuto
CTabunbHOro PYHKUMOHNPOBAHUSA (DUHAHCOBOIO CEeKTopa.

BoccTtaHoBneHne  skoHOMMYeckoM akTuBHocTM B Poccuiickon  degepaumm  ocTtaetcs
HEepaBHOMEPHbIM, COXPaHAETCHA HEONPeAENEeHHOCTb B OLEHKEe AarlbHENLEro BANSHMSA Ha Hee naHaemMum
COVID-19. [JononHUTENbHBIN PUCK 3aKNOYaeTCsl B BO3MOXHOM 3aTSHXKHOM XapakTepe naHaemMun, npu
KOTOPOM pacnpocTpaHeHne Bupyca npogomxkutca B 2022 rogy, A0 Toro, kak 6yayT peanv3oBaHbl
3 heKT1BHbIE MEPbI NPOTMBOAENCTBUS.

pynna oueHwnna n yyna BNWsHWE NaHAEMWM U PA3NUYHBIX MEpP roCyAapCTBEHHON MOALAEPXKKM
HaceneHus 1 6usHeca Npy NOAroToBKE AAHHOW KOHCONUANPOBAHHOW (PMHAHCOBOW OTYETHOCTMW.

2 OcHOBbI npeacTaBfeHUA KOHCONMAUPOBAHHOW (PMHAHCOBOM OTYETHOCTU U OCHOBHbLIE
NOJIOXKEeHNSA Y4eTHOM MOJNIUTUKU

OcHoebl npedcmasJsieHuUs1 KOHCO/IUOUPOB8aHHOU ¢huHaHcoeoli om4yemHocmu

[daHHas  koHcONMMAMpOBaHHas (WHaHCOBasi OTYETHOCTb MOArOTOBNEHa B  COOTBETCTBUM  C
MexayHapoaHbIM1 cTaHgapTamMu dguHaHcoBon oTvyeTHocTu («MC®PO») Ha ocHoBe npaBun yyeta Mo
NCTOPUYECKON CTOMMOCTU, C NOMPAaBKOW Ha NepBOHaYarnbHOe nNpusHaHue UHAHCOBbLIX MHCTPYMEHTOB NO
CnpaBeAfiMBON CTOMMOCTU U NepeoLeHKy (OMHAHCOBbLIX MHCTPYMEHTOB, OLeHBaeMbIX N0 CnpaBeasiMBoWn
CTOUMMOCTW Yepe3 Npubbinb MM yObLITOK M NO CNpaBeAnMBOMA CTOMMOCTM Yepe3 MPOYMi COBOKYMHbIN
poxogd. MpuHUMNbl y4eTHOM NOMWUTUKKU, UCMONb30BaHHbIE NMPW MOATrOTOBKE AaHHOW KOHCONMAWPOBAHHOW
hbVMHAHCOBON OTYETHOCTW, MPeACTaBreHbl Hke. [aHHble MPUHUUMBLI MPUMEHSANNCL NOCNeaoBaTeNbHO B
OTHOLLEHMWN BCEX NEPUOAOB, NPEACTABIEHHbIX B OTYETHOCTM, ECIIN HE YKa3aHo MHOe.

®dyHKUUOHanNbLHass eajioma U eajloma npedcmaesieHUssi OaHHbIX KOHCO/UOUPOBaHHOU
¢guHaHCco80U om4yemHocmu

DYHKLMOHANbHOW BanioTON MaTEPUHCKOTO MNpeanpusaTus U ero [oYepHUX MNpeanpusaTuin siBnsieTcs
POCCUMNCKMI pybnb, KOTOPbIN, SIBNSACHL HauWoHanbHOW BamnoTon Poccuiickon ®egepaummn, Haunyywnm
0o6pas3oM OTpaxaeT I9KOHOMUYECKYH CYLIHOCTb 6omblUMHCTBA nNpoBoAMMbIX [pynnon onepaumi u
CBSI3aHHbIX C HUMW 0OCTOATENBLCTB, BNUSAIOLLINX HAa ee AesATeNbHOCTb.

Poccuiickuin pybnb siIBNSIETCA BanoTOM MNpeAcTaBNeHUs [AaHHbIX HacTOSILWEN KOHCONMUAUPOBaHHON
PUHaAHCOBOW OTYETHOCTMU.

Bce OaHHble KOHCONMMAVPOBAHHON (PMHAHCOBOW OTYETHOCTU OKPYINEHbl C TOYHOCTbIO A0 LEnblX ThiCsaY
pyonen.

MpuHyunsl kKOHconudayuu

[oyepHne  opraHuszaumMmM  nNpeacTaBnaAlT  cobor  Takne - 00bEeKTbhiccrAHBECTMLA ;e BKIFOYASA
CTPYKTYpMpOBaHHbIE OpraHu3aumu, koTopble [pynna koHTponwupyeT, Tlak kak [pynna (i) obnagaet
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NONHOMOYMAMMU, KOTOPble MNPEAOCTaBMAIT €M BO3MOXHOCTb YNpPaBnsiTb 3HAYMMOMW [AEeSATENbHOCTbIO,
KOTOpasi okasblBaeT 3HauYUTernbHOe BNMSHWE Ha A0oXo4 obbekTa MHBeCTMUuiA, (i) noaBepraeTcs puckam,
CBSAI3@HHbIM C MEepeMeHHbIM [OXOAOM OT yyacTus B OObekTe WHBECTUUWMA, UKW UMeeT npaBO Ha
nonyyeHne Takoro goxopa, u (iii) nmeeT BO3MOXHOCTb MCMOMb30BaTb CBOW MOSTHOMOYUS B OTHOLLUEHUMU
00beKkTa MHBECTULMA C LENbl OKasaHuUs BNUSIHUS Ha BenuMuuMHy goxopa WHBectopa. [Mpu oueHke
Hanuums y 'pynnbl NOMIHOMOYMIA B OTHOLUEHUM OPYrol OopraHusaumm HeobxogMMo paccMOTpeTb Hanuume
W BNUSHME CYLLECTBYIOLUMX MpaB, BKYas MOTeHUManbHOe npaBo ronoca. [lpaBo sBnsetcs
CYLLIECTBYIOLLMM, €CNU gepXaTenb MMEET MNPaKTUYEeCcKyld BO3MOXHOCTb peanui3oBaTb 3TO MpaBo MNpu
NPUHATUN pEeLIeHUA OTHOCUTENbHO YMNpaBfeHUs 3HAYMMOW [OeATEeNbHOCTbI0 ObbekTa WHBECTULMN.
Npynna moxeT obnagate NOMHOMOYUAMU B OTHOLLEHUN OOBEKTA MHBECTULMIA, faXKe eCnu OHa He umeeT
OonblWMHCTBA NpaB ronioca B 06bekTe nHBecTMumMin. B nogobHbIX cnydasx Anst onpedeneHyst Hanmyus
peanbHbIX NOMTHOMOYMA B OTHOLIEHMU OObekTa uHBeCTUUMM [pynna JOrmkHa OUEeHUTb pa3mMep nakeTta
CBOMX NpaB rofioca no OTHOLLEHUIO K pa3Mepy 1 CTENEHU pacCcpeaoTOMeHNs NakeToB APYrMX Aepxartenen
npae ronoca. [paBa 3aWuTbl MHTEPECOB OPYrMX WHBECTOPOB, TakMe Kak CBA3aHHble C BHECEHMEM
KOPEHHbIX M3MEHEHUN B AEATENbHOCTb 00beKkTa MHBECTUUMIA UM NPUMEHSIIOLLMECS B UCKITHUNTENBbHbIX
obcToATENLCTBAX, HE MPENATCTBYIOT BO3MOXHOCTM [pynnbl KOHTPONMPOBATb OOBLEKT WMHBECTULIUNA.
[oyepHne opraHnsaumm BKITHOHAOTCA B KOHCONMANPOBAHHYO (DMHAHCOBYHO OTYETHOCTb, HauMHas ¢ AaTbl
nepegayun 'pynne KOHTPOMS Hafg UX onepaumsiMin, U UCKMYaKTCS N3 KOHCONMMAMPOBAHHOMW OTYETHOCTH,
HauyMHas ¢ gaTbl NpeKkpaLLleHns KOHTPOIS.

[oyepHne opraHuMsaumMm BKIOYAKTCA B KOHCONWAMPOBAHHYIO (DMHAHCOBYKD OTYETHOCTb NO MeToAay
npuobpeTtenHus. lNMprnobpeTeHHble MaeHTUdULMPYEMblE akTVBbl, a Takke 00A3aTenbCTBa M YCMOBHbIE
ob6sa3aTenbCcTBa, NpUHATLIE NPU 06beaMHeHun BusHeca, OTpaxaloTcd No crnpaBeanMBOM CTOMMOCTM Ha
AaTty npnobpeTeHns He3aBUCUMO OT pasMepa HEKOHTPONUPYIOLLEN AONN y4acTus.

lpynna oueHMBaeT HEKOHTPONUPYIOLLYID AOMNI0 Yy4yacTus, NpeacTaBnsAooLllyto cOOOM TekyLyl OO0
yyacTms U [aloLWylo AepXaTenio MpaBo Ha NpPONOPUUOHAnbHYK OOMK0 YUCTbIX akTMBOB B Crydae
NVKBMOAUMKN, UHOUBMAOYANbHO MO Kaxgon onepaumm nubo a) no cnpaBeanMBOW CTOMMOCTK, NnbBo
©) nponopunoHanbHO HEKOHTPONUPYIOLLEN [OoNie y4acTUsi B YMCTbIX akTMBax oObekTa npuobpeTeHus.
HekoHTponupytolasi Jonsa y4acTusi, KOTopasi He SIBNSiIeTCA TeKylen Ooneln ydyactusi, OLeHMBaeTcs Mo
cnpaBensiMBo CTOUMOCTM.

lN'yoBvn onpepensieTcs NyTeMm BblYeTa CyMMbl YMCTbIX aKTMBOB 0ObekTa MpuobpeTeHus M3 COBOKYMHON
CYMMbl CMeAyloLlmnX BeNWYMH: CyMMbl BO3MELLEHWUS, YMIavyeHHOro 3a OObekT npuobpeTeHunsi, CymMbl
HEKOHTPONUpYHoLLIEN JOMNK y4acTusi B 06bekTe npuobpeTeHns n cnpaBeanvMBoi CTOMMOCTU A0MKW y4acTus
B obbekte npuobpeTeHus, npuvHagnexaslled HenoCpeAcTBEHHO neped pgaton npuobpeTeHus.
OTpuuaTensHas cymma («OTpuuaTenbHbIA ryaBU») NpM3HaeTcs B COCTaBe NpuobbIinn nnm yobiTka nocrne
TOro, Kak PYyKOBOACTBO OLEHWUT, MOMHOCTBI NN MAEHTUULMPOBAHLI BCE MPUOOPETEHHbIE aKTuBbI, a
Takke nNpuHATble 0bs3aTenbCcTBa UM YCroBHble obs3aTenbCcTBa, M NpoaHanuavpyeT MNpaBUbHOCTb KX
OLIEHKM.

BoamelueHue, nepeagaHHoe 3a 06BbEKT an06peTeH|/|9|, oueHmBaeTcda Mo CﬂpaBeﬂ,ﬂMBOﬂ CTOMMOCTHN
npenocTtaBfieHHbIX akTUBOB, BbiMyLWEHHbIX O0NEeBblX WHCTPYMEHTOB WU BO3HUKLUMX WK NPUHATbIX
00s13aTenbCTB, BKOYas cnpasennmeytd CTOMMOCTb akKTUBOB U 005s13aTENbCTB, BO3HUKLLNX B pesynbTtarte
cornaweHunn ob YCITOBHOM BO3MeLleHNN, HO He BKIKo4aaA 3aTpaTtbl, CBA3aHHbIE C npwo6peTeH|/|eM, Takune
KaK onnata KOHCYNbTAUMOHHbLIX YyCnyr, Opuan4veckux ycnyr, ycnyr no nposefeHUd OUeHKn W«
aHanorn4yHbIx I'IpO(*)eCCMOHaJ'IbeIX ycnyr. 3anaTbI no caenke, noHeceHHble Nnpu BbiNMyCKe OO0JieBbIX
MHCTPYMEHTOB, BbIMUTAOTCA U3 CyMMbI cobCTBEHHOIO KanuTana; 3aTpaTtbl N0 cAelike, NoHeCeHHble B
CBA3N C BbIMNYCKOM [0JOBbIX LEHHbIX 6ymar, BblUMTalOTCA M3 MX OanaHCcoBOW CTOMMOCTWU, a Bce
OcCTallbHble 3aTpaTbl NO cAelike, CBA3aHHbIe C np|/|06peTeH|/|eM, OTHOCATCA Ha pacxonbl.

Onepauun mexgy KomnaHusMmu [pynnbl, OCTaTkn MO COOTBETCTBYIOLMUM CYETaM UM Hepeanv3oBaHHbIe
AOX0Abl MO onepauusMm Mexay KoMmnaHusamu [pynnel B3aMMmounckniovaloTcsa. HepeannsoBaHHble pacxobl
Takke B3aUMOWCKIYAOTCS, KPOME CrydaeB, Korga 3atpatbl He MoryT ObiTb Bo3meLlleHbl. [peanpusitue
W BCE ero JoYepHue opraHv3auumn NpUMEHSIIOT eAUHYI0 YYETHYIO NOMUTUKY B COOTBETCTBMU C MONUTUKON
Mpynnbl.

HekoHTponvpylowas oons y4actTusi — 3T0 YacTb YMCTbIX PE3ynbTaToB AeSTENbHOCTU M COGCTBEHHOIO
KanuTana goyYepHei opraHusaumun, OTHOCMMasi Ha AOMo y4acTus, koTopoi [Mpeanpusitue He Bnageet
MpsIMO  MNN  KOCBEHHO. HekoHTponvpylowas [ons yvactusi npeacTaBnseT OTAENbHbIN KOMMOHEHT
cobcTBeHHOro kanuTtana Mpynnbl.

lMpuobpemeHue u npodaxka HeKOHMpoJsupyrwux doned
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[pynna npumeHsieT Mogenb 3KOHOMWYECKOW eAuMHUUbl Ans y4yeTa onepaumi € cobCTBEHHMKamu
HeKoHTponupylowen gonu ydactua. Ecnm umeetca kakaa-nnbo pasHuua mexay BO3MeELLEHUEM,
ynnadeHHbIM Npu npuobpeTeHnn, n 6anaHcoBON CTOMMOCTbLIO MPUOBPETEHHON HEKOHTPONMPYIOLLEN A0MNM
y4yacTusi, OHa OTpaXkaeTcs kak orepauusi C KanuTarioM HernocpeacTBEHHO B COOGCTBEHHOM KanuTarne.
pynna npusHaeT pasHULy Mexay BO3MELLEHWEM, MOJTyYeHHbIM 3a MpoAaxy HEKOHTPONUpYLWen 0onm
yyactusi, n1 ee GanaHCOBOM CTOMMOCTbIO Kak OMnepauuio C Kanutanom B oTyeTe 00 M3MEHeHusIX B
CcoDOCTBEHHOM KanuTtane.

AccoyuupoeaHHbie opa2aHu3ayuu

AccounmpoBaHHble OpraHuM3aumM — 3TO OpraHusauum, Ha KoTopble [pynna okasbiBaeT 3HayuTenbHoe
BMNUSHWE (MPSMO UMW KOCBEHHO), HO HE KOHTPOMMPYEeT MX; Kak npaBurio, AOMS npaB rofioca B 3TUX
opraHmsaumsx coctaBnsget oT 20% po 50%. WHBecTumm B accoummMpoBaHHbIE OpraHusalumu
YYMTbIBAIOTCA MO METOAY [OONEBOr0 y4acTus W nepBOHavyanbHO MPU3HaKTCA N0 NepBOHaYarbHOM
ctoumocTu. banaHcoBas CTOMMOCTb acCOLUMMPOBAHHbBIX OpraHvM3auuin BKNoYaeT MAEHTUDULNPOBAHHbLIV
B MOMEHT npuobpeTeHus ryaBun 3a BblYETOM HAKOMMEHHbIX KpeauTHbIX YObITKOB B Criydae Hamu4us
TakoBbIX. [dvBuaeHdbl, NOMyYeHHble OT acCoUMMPOBAHHBIX OpraHusauui, yMeHbluailoT OanaHcoBy
CTOMMOCTb MHBECTULMIA B aCCOLMMPOBaHHbIE opraHu3aumn. MNMpoyve nameHeHus gonum [pynnbl B YNCTbIX
aKTMBax accoLMMPOBaHHbIX OpraHu3auuii nocrne nNpuobpeTeHns oTpaxarTcsa cneaylowmm obpasom: (i)
pona [pynnbl B npubbinax M ybbiTkKax acCcoUMMPOBAHHbIX OpraHu3auuni oTpaaeTcd B COCTaBe
KOHCONMMAUPOBAHHOM nNpubbIMM  unu  ybbITka 3a rod Kak Agons  UHaHCOBOro  pesynbraTa
accouMupoBaHHbIX opraHudaumn , (i) gona [pynnbl B NnpoYyem COBOKYMHOM AOXOA4Ee OTpaxaeTcs B
CcocTaBe NpoYero COBOKYNHOro JoxoAa OTAENbHOW CTPOKoW, (iii) Bce npovme nameHenns B gone pynnebl B
BanaHcoBOW CTOMMOCTU YUCTbIX aKTMBOB aCCOLMMPOBAHHbBIX OpraHM3auui oTpaxalTcsa B npubbinu nnu
yObITKe B cocTaBe A0nu hMHaAHCOBOro pesdyrbTaTta acCouMnMpoBaHHbIX opraHu3aumin. OgHako korga gons
yObITKOB [pynnbl, CBA3aHHbLIX C aCCOLMMPOBaHHOW OpraHusauven, paBHa WUNu MpeBsblllaeT ee oMo B
accouMupoBaHHOW oOpraHu3auun, BkMoyas nobylo HeobecneyeHHylo OebUTOPCKy0 3a40IPKEHHOCTD,
lpynna oTpaxaeT nocnegywowme ybObITKW TOMBKO B TOM Chyvae, €CnvM OHa MpuHana Ha cebs
obssaTenbCcTBa UnNy NPoON3BOAMNa NNaTexun oT MMeHN AaHHOW acCoLMUPOBaHHOWM OpraHnsauum.

HepeanmsoBaHHble oxoAbl No onepaunam mexay I'pynnoﬁ n ee accounmposaHHbIMX OopraHn3auunamm
B3aMMOWCKITHOHAKTCA nponopunoHaribHO gorne  y4actuda I'pynnbl B 3TUX accoumnpoBaHHbIX
opraHmn3auunax; Hepealim3oBaHHbIE pacxXodbl TakKKe B3aMOWUCKITIOYakTCA, €CJTIM TOJIbKO OHU HE Bbi3BaHbI
obeclLeHeHMEM aKTUBOB aCCOLlMMPOBaHHOVI opraHusauunn.

Bbi6bimue do4YyepHUX op2aHu3ayull, accoyuupoeaHHbIX opa2aHu3ayull

Korga [pynna yTpaumMBaeT KOHTPOMb WU 3HAYUTENbHOE BNUSHWE, TO COXPaHAKLWAACH [Aons B
opraHu3auum nepeoueHnBaeTCsi No CnpasBensIMBoON CTOMMOCTW, a U3MeHeHMst GanaHCoBOW CTOMMOCTU
oTpaxatoTcs B npubbinun unu yéeiTke. Cnpaseanusas CTOMMOCTb NpeAcTaBnseT cobon nepBoHavanbHyo
BanaHcoByl0 CTOMMOCTb AN uUenen JanbHewWwero yvyeta OCTaBLUEWCS AO0NM B acCoLUMUMPOBAaHHON
opraHusaumm unu drHaHcoBom akTmee. Kpome Toro, Bce CyMMbl, paHee Mpu3HaHHble B COCTaBe Npovero
COBOKYMHOro [0X0A4a B OTHOLUEHWW AaHHOW opraHu3auun, y4uTbiBaloTCA Tak, kak ecnu Obl pynna
OCyLLleCTBMIa HeNOCPEACTBEHHOE BbIObITME COOTBETCTBYIOLLMX aKTMBOB UMM 00s3aTenbCcTB. OTO MOXET
03HayaTb, YTO CYMMbl, paHee OTpaXeHHble B COCTaBe MPOYEero COBOKYMHOro AoxoAda, MepeHocsTcs B
NpuobINb UK yobITOK.

Ecnn pgons ydyactma B aCCOLI,VIVIpOBaHHOVI opraHusaumm cCHmXaeTcd, HO TMNpuU 3TOM COXpPaHAETCA
3HauYUTENbHOE BIMSIHME, TO B HEOOXOAUMBIX cny4vadax, TONbKO nponopunoHanbHad aond cymm, paHee
OTpa)KeHHbIX B COCTaBe Nnpo4yero COBOKYNHOro goxoaa, nepeHocuTca B I'Ipl/l6b|]'|b nnn y6bITOK.

QduHaHcO8ble UHCMPYMEHMbI

duHaHcOBble UHCMPYMEHMbI — OCHOEHbIe Mo00X00bl K OueHKe. OVHAHCOBble WHCTPYMEHTbI
oTpaxalTcs Mo crnpaBeafiBoi CTOMMOCTU MNW amMOPTM3MPOBAHHOW CTOMMOCTU B 3aBUCUMOCTU OT UX
knaccudpmkauun. Hmke npeactaBneHo onucaHue 3TMX MeTOLOB OLIEHKU.

Cnipasednueass cmoumocmb — 3TO LieHa, KOTopasi MOXET ObITb MofyvyeHa npu npogaxe akTuBa unuv
ynnadeHa npu nepegade ob6s3atenbCTBa Npy NPoBeaeHUM 00bIMHOM CAENKU MEXAY Y4ACTHUKAMU PbIHKA,
CBOOOAHLIMU B MPUHSATUN PELUEHUA, Ha AaTy OueHKW. Haunyywum noarBepxaeHnem cenpaBeaivBon
CTOMMOCTM SIBNSIETCS KOTUpPYEMas LieHa Ha aKTUBHOM PbIHKE. AKTUBHBIN PHIHOK — 3TO PLIHOK, HA KOTOPOM
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onepauuMm € akTMBOM unm o6a3aTenbCTBOM MPOBOAATCA C AOCTAaTOYHOM 4acTOTOM M B JOCTATOYHOM
obbeme, No3BoONAKOLLEM NONydYaTb UHOpMaLMo 06 OLleHKax Ha NOCTOSHHOW OCHOBeE.

CnpaBegnuBasi CTOMMOCTb (PMHAHCOBbLIX WHCTPYMEHTOB, OOpallaloWwmxcsi Ha akTMBHOM  PbIHKeE,
OLEHMBAETCA Kak CyMMa, MOJTydeHHast MPU YMHOXEHWW KOTMPYEMOW LEHbl Ha OTAENbHbIA aKTUB UMK
00a3aTenbCTBO Ha WX KONMUYECTBO, yAEepXKMBaeMoe opraHusaumen. Tak obCcToOUT Oeno gaxe B TOM
cnyyae, ecnv OObIYHBIA CYTOYHbIA TOProBbl 0OGOPOT pblHKA HegoCTaTodeH AMs MNOMMOLWEHUs TOro
KonmMyecTBa aKkTUBOB U 064A3aTenbCcTB, KOTOPOE UMEETCs y opraHmsauun, a pasMelleHve 3akas3oB Ha
npoaaxy nosuunii B OTAENMbHOW onepauumn MoOXeT NOBMAUATL Ha KOTUPYEMYIO LIEHY.

[ns oueHkn cnpaBedsnMBOM CTOMMOCTM Obina MCnonb3oBaHa LieHa B npedenax crnpega Mo chnpocy u
NpeanoXeHnto, KoTopas sBMseTcs Haubonee npeacTaBUTENbHOW AnA  CrpaBedfiMBod CTOMMOCTU B
CIOXUBLUMXCA OBCTOSATENbCTBAX, M PYKOBOACTBO CUMTAET €€ PaBHOW PbIHOYHOM LeHe — 3 Ans COenok Ha
pbIHKE LieHHbIX Bymar Poccuiickon ®eaepaunm v LeHe 3aKpbITUA AN COEeNOK Ha COOTBETCTBYIOLLMX TOProBbIX
nrnoLlagkax 3apybexHbIXx (PUHAHCOBLIX PbIHKOB. [MopTdent UHaAHCOBLIX MPOU3BOAHBIX UHCTPYMEHTOB UM
APYrMX (PUHAHCOBLIX aKTUBOB M 0BA3aTeNbCTB, HE OOPAaLLatOLLMXCA HA aKTMBHOM pPbiHKE, OLEHMBaeTCH Mo
cnpaBeanvMBon CTOMMOCTU TPynMbl (PUHAHCOBLIX aKTUBOB U (YMHAHCOBbLIX 0DA3aTENbCTB HA OCHOBE LIEHDI,
KkoTopas Gbina Obl MonydyeHa Mpu MNpodaxe YUCTOWM AMWHHOM No3vumnM (TO eCTb akTvMBa) 3a MpuUHATUE
KOHKPETHOrO puUcKa WUnv npu nepegade YMCTOM KOPOTKOW No3uumm (To ecTb 06sa3aTensCcTBa) 3a NpuHATME
KOHKPETHOrO pucka Npv NpoBeaeHU 0BbIMHONM CAENKN Mexay Y4aCcTHUKaMK PblHKa Ha AaTy OLEHKU.

OTO MPUMEHUMO ANA aKTMBOB, OTpa)KaeMblX MO CrpaBeAfiMBON CTOMMOCTM Ha MHOFOKpaTHOW OCHOBe,
ecnu [pynna (a) ynpaBnseT rpynnon pMHaHCOBbIX aKTMBOB M (PMHAHCOBbLIX 00A3aTeNbCTB Ha OCHOBE
YNCTON NOABEPXKEHHOCTU OpraHn3aLmn KOHKPETHOMY PbIHOMHOMY PUCKY (MW pyUcKam) UAvM KPeaUTHOMY
PUCKY KOHKPETHOro KOHTpareHTa B COOTBETCTBMM C OduMuManbHOM cTpaTerMen opraHusaumu no
yNpaBfeHno puckamm Wnu ee WHBECTUUMOHHOW cTpaTterwewn; (6) Ha gaHHOMW OCHOBe npegocTaBnseT
wHdopMaumio o rpynne (pUMHAHCOBbLIX akTMBOB W  (OMHAHCOBbLIX 00A3aTenbCTB  KHYEBOMY
ynpaBreH4YeckoMy nepcoHany opraHv3aumv; W (B) pblHOYHbIE PWCKM, BKMAYas ANUTENbHOCTb
NOABEPXXEHHOCTW OpraHu3auum KOHKPETHOMY PbIHOYHOMY PUCKY (MM pucKam), BO3HUKaKOLWEMY B CBA3U C
P1HaAHCOBbLIMU akTUBaMmn 1 (PUHAHCOBLIMU 0693aTENBCTBAMM, MO CYLLECTBY SBMNAOTCS PABHO3HAYHBLIMMN.

Mogenu oueHku, TakMe Kak MoAernb [OWCKOHTMPOBAHHBIX [OEHEXHbIX MOTOKOB, a Takke MoAenw,
OCHOBaHHblE Ha [AaHHbIX aHanorMyHbIX onepauuni Mexay He3aBMCUMbIMU CTOPOHAMM, UMW Ha TeKyLlen
CTOMMOCTM OObEeKTa WHBECTULUIA, WUCMONb3YHTCS AN OnpeferneHvs CcrnpaBeanvMBon  CTOMMOCTM
(hVMHAHCOBbIX MHCTPYMEHTOB, AN KOTOPbIX HEAOCTYMHA PbIHOYHASA MHpOPMAaLMSA O LieHe CAEOK.

PesynbTaTbl OLEHKM CMNpaBeAfMBOA CTOMMOCTW aHanuavMpyrlTcs W pacnpedensiotcs Mo YPOBHAM
nepapxumn cnpaeBegsiMBon CTOMMOCTW criegylowmm obpasom: (1) K YpoBHIO 1 OTHOCATCH OLIEHKM MO
KOTMPYEMbIM LEeHaM (HEKOPPEKTUPYEMbIM) Ha aKTUBHbIX PbIHKax AN WOEHTUYHbIX aKTMBOB WIM
06s3aTenscTB, (2) K YPOBHIO 2 — MOMy4YeHHble C MOMOLLbI0O MOAENEW OLEHKA, B KOTOPbIX BCe
ncnomnb3yemble CyLLeCTBEHHble WUCXOAHble OaHHble, KoTopble nubo npsamMo (Hanpumep, ueHbl), nubo
KOCBEHHO (HanpvmMep, pacCcyuMTaHHble Ha OCHOBE LEH) SABMAKTCA HabnwogaembiMU AMs akTMBa WU
obszatenbcTtBa, M (3) oueHkM YpOBHA 3, KOTOpble SBMSAKTCA OLEHKaMW, He OCHOBaHHbIMU
WCKITIOUNTENBHO Ha HabnogaeMbiX PbIHOYHBIX OaHHbIX (T. €. Ons OoueHKn TpebyeTca 3HauuTenbHbIN
0b6bem HeHabnaaeMbiX UCXOAHBLIX AaHHBIX). [lepeBoabl C YPOBHSI Ha YPOBEHb Mepapxun crnpaBeasIMBom
CTOMMOCTM CYUTAKTCS UMEBLLUMMW MECTO Ha KOHEeL, OTYETHOro Nepuoaa.

3ampamsbl o clesnike SBRSANTCA AOMNONMHUTENBHBIMU 3aTpaTamMu, OTHOCALWMMUCS K npuobpeTeHuto,
BbIMYCKY UK BbIObITUIO (PUHAHCOBOIO MHCTPYMeHTa. [JononHuUTENbHbIE 3aTpaThl — 3TO 3aTpaTbl, KOTOpble
He Obinn 6bl NOHeceHbl, ecnu Obl caoenka He cocTosinack. 3aTpaTthl NO  CAENKe BKMKYalT
BO3HArpaXxgeHue M KOMWUCCUOHHbIE, YMaveHHble areHTam (BKnoyasi COTPYAHUKOB, BbICTYMaloWMX B
KayecTBe TOProBblX areHToB), KOHCynbTaHTam, Opokepam u aunepam, cbopbl, ynnadnBaemblie
perynupyoLimmM opraHam 1 oHAOBbIM Bupxkam, a Takke Hamnorn u cbopbl, B3MMaeMble Npu nepegade
cobcTBeHHOCTU. 3aTtpaTbl MO CAENKE He BKMNOYAT MpPeMuu WNM  AUCKOHTBI MO [OMroBbIM
obs3aTtenbcTBam, 3aTtpaTtbl Ha (UHAHCMPOBAHWE, BHYTPEHHUE aAMWHUCTPATMBHbIE pacxodbl Wnu
3aTpaTbl Ha XpaHeHMe.

AMopmu3upoeaHHasi cmoumMocms NpeacTaBnseT coboi CTOMMOCTb (PUHAHCOBOrO MHCTPYMEHTa Mpu
MepBOHa4YanbHOM MPU3HaHWM 3a BbIYETOM BbIMSAT OCHOBHOIO [OMfra, HO BKMOYas HapalleHHble
MPOLEHTHI, @ Ans (PMHAHCOBbLIX aKTMBOB — 3a BbIYETOM J106Oro OLEHOYHOrO pesepBa Mof oXxuaaemble
KpeauTHble  yObITkM. HapalleHHble MpOLEeHTbl  BKIOYaOT  aMopTU3auuilo  OTJIOKEHHbIX  MpU
nepBoHavyanbLHOM MpU3HaHWK 3aTpaT Mo cAefike, a Takke NoGbIX NPEMWA. VI, ANCKOHTE. . OT.. CYMMBI
noralleHnsl ¢ UCrosib3oBaHMeM MeToaa 3PMEKTUBHONM NPOLIEHTHON cTaBkil. HapallenHbie NPOLEHTHLIE
JOXOAbl W HapalleHHble TMPOLIEeHTHble pacxXodbl, BKMOYas HapalleHHbln KyfloHABId agoxod M
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aMOpPTM3UPOBAHHbIN AUCKOHT UM NPEMUIO (BKMOYasa OTMIOXEHHYIO NPy NpeaocTaBneHumM KOMUCCUIO, Mpuy
HanuUuMM TaKOBOW), He MOKasblBaAlTCA OTAENbHO, a BKMNYalTCa B OanaHCOBYKD CTOMMOCTb
COOTBETCTBYIOLLNX CTaTeN oTyeTa 0 PMHAHCOBOM MOMOXEHUN.

Memod agpgpekmueHoOUl rpoueHMHoU cmasku — 3TO MeToA pacnpefeneHnst NPOLEHTHbIX OXO40B Mnu
MPOLIEHTHbIX PacxofoB B TEYEHWe COOTBETCTBYHOLLETO Nepuoda C LEnblo MonyyYeHUss MOCTOSHHOM
NPOLEHTHON cTaBku (3¢phEKTUBHON NPOLIEHTHONM CTaBKM) HA GanaHCOBY CTOMMOCTb MHCTPYMEHTA.

OpbexkmueHasa npoueHmHass cmaeka — 9TO TOYHas CTaBka [OMCKOHTMPOBaHWSA pacyeTHbIX OyayLmx
AEHeXHbIX BbiNnat WUNvM NOCTynneHun (He BkMouvas Oyaylme KpeauTHble YObITKM) Ha OXuAaembli CPoK
OencTBMA (PUHAHCOBOrO WMHCTPYMEHTA MMM, B COOTBETCTBYIOLLMX Criydasix, Ha 6onee KOpPOTKUA CPOK OO0
BanoBon 6GanaHCcoBOM CTOMMOCTM (PUHAHCOBOTO MWHCTPYMeHTa. JddeKkTMBHAA MpPOLEHTHAs CTaBka
ncnonb3yeTcst Ans OUCKOHTUPOBAHUSI OEHEXHbIX MOTOKOB MO MHCTPYMEHTaM C MEepPeMEHHOW CTaBKoW [0
crnefyolen AaTbl M3MEHEHUS MPOLIEHTa, 3a MCKIMHYEHUEM MPEMUMU WU OMCKOHTA, KOTOopble OTpaxaroT
KpeauTHbIA Crlped Mo MnaBaloWer CTaBKe, YKa3aHHOW [ANsi OaHHOTO WMHCTPYMEHTa, wunv no  Apyrym
nepemMeHHbIM hakTopam, KOTopble YCTaHaBMUBAKOTCS HE3ABMCUMO OT PbIHOYHOrO 3HayeHwus. Takve npemum
WUNM OWCKOHTbI aMOPTM3VPYIOTCH Ha MPOTSPKEHUM BCEro OXMOAEMOrO CpoKa O0bpalleHus WHCTPYMEHTA.
PacuyeT nprvBegeHHON CTOMMOCTM BKIHOYAET BCE BbINaThl Y BO3HArPaXXAeHWs, yravyeHHble Ui NonyYeHHbIe
CTOpPOHaMW Mo JOroBOPY, COCTaBMALLME HEOTHEMIIEMYIO YacTb 3PEKTUBHON NPOLIEHTHOW CTaBKM.

Ins akTMBOB, SBMSIOWMXCSA NPUOOPETEHHBIMU UMM CO3OaHHbIMK KpeauTHo-obecueHeHHbiMn (POCI)
(bMHaHCOBbIMM aKTMBaMW MNpW MNepBoHa4YanbHOM MNpu3HaHUK, 3EEKTUBHAA MPOLEHTHAs CTaBKa
KOPPEKTMPYETCH C Y4ETOM KpeaWTHOro puUcka, T.e. pacCYUTLIBAETCS HA OCHOBE OXWAAEMbIX OEHEXHbIX
MOTOKOB NPW NepBOHaYaribHOM NPU3HaHUK, a He Ha 6a3e KOHTPAKTHbLIX AEHEXHbIX MOTOKOB.

lMepeoHavanbHOe npu3HaHue ¢UHAHCOBbLIX UHCMPyMeHmos. ®PUHAHCOBbIE WHCTPYMEHTHI,
oLeHuBaeMble No CnpaBeanMBON CTOMMOCTY Yepes3 Npubbinb Mnu yobITOK, NepBoHaYanbHO NPU3HaKTCA
no cnpaBegnMBon CTOMMOCTU. Bce npoune prHaHCOBbIE MHCTPYMEHThLI MEPBOHAYanbHO OTpPaXKarTcs No
cnpaBeasiMBOM CTOMMOCTH, BKOYas 3aTpaTthl No caenke. Haunyywum nogTeepXaeHnemM crnpaBennveom
CTOMMOCTW MpU MNEepBOHAYanbHOM NPU3HaHWKM ABMNSETCA LeHa caenku. [MMpubbine unu yobITOK Mpu
nepBoHaYanbHOM MPU3HAHMN YYUTLIBAIOTCA TOMBbKO B TOM Cryyae, eCnv ecTb pasHuua Mexay
cnpaBeanMBOM LEHOW WU LEHOW CcAenku, MOATBepXAeHUWeM KOTOPOW MOryT CRYXUTb Jpyrue
Habngaemble Ha pbIHKE TeKyLMe cOernku C TEM e WMHCTPYMEHTOM WM MoZenb OLEHKW, KoTopasi B
KayecTBe 6a30BbIX JaHHbIX UCMOMb3YeT TONbKO AaHHble HabnoaaeMbIX PbIHKOB.

[Mocne nepBoHayanbHOro MpPU3HaAHUA B OTHOLWIEHUUM (UHAHCOBLIX akTUBOB, OLEHUBaeMblX MO
aMopTM3UPOBAHHOW CTOMMOCTW, W WHBECTULMA B [JONrOBble WHCTPYMEHTbI, OLEeHMBaemble Mo
crnpaBennMBoOM CTOMMOCTM Yepe3 MPOYUiA COBOKYMHBLIA [0X0A, MPU3HaeTCA OLEHOYHLIN pesepB Nop
OXugaemble KpeauTHble YObITKM, 4YTO MPUBOOUT K MPWU3HAHUIO Yy4yeTHoro ybbiTka cpasy nocne
nepBoHaYarnbHOro NPM3HaHWA akTuBea.

Mokynka M npodaxa (QUHaAHCOBLIX aKTUBOB, OTPAXalTCA Ha AaTy pacyeToB, TO eCTb Ha Aaty, Korga
aKTVB MoCTaBNAeTCA opraHnsauum Unu opraHusaumen.

Knaccu:puxauun u ﬂOCﬂanI'Oanﬂ OUEeHKa (pUHaHCOSbIX aKmueoe: Kameeaopuu OUEeHKU. prnna
KJ'IaCCVId)I/ILJ,VIpyeT (bI/IHaHCOBbIe aKTuBbl, UCNOJNb3yA cCrnefywuine Kateropmm oueHKu: oueHunmBaemMble Nno
cnpaBe,qnleon CTOMMOCTHN 4Yepe3 ﬂpl/l6blﬂb nnn y6bITOK, oueHunBaewmble Mo cnpaBep,nleon CTOMMOCTHU
yepes ﬂpO‘-WIIZ COBOKyI'IHbIVI aoxon n oueHmBaewmble Mno aM0pTM3I/IDOBaHHOl7I CTOUMOCTMW. KﬂaCCI/I(*)VIKaLI,I/IFl
M nocnegywowlas oueHka OosiroBblx (*)VIHaHCOBbIX aKTUBOB 3aBUCAT OT:

1) Bbu3Hec-mogenu, ncnonb3dyemon pynnowv Ans ynpaeneHns akTMBOM; U

2) XapaKTEPUCTUK OEHEXHbIX MOTOKOB MO aKTUBY.

Knaccugpukayusi u nocnedyrouwjasi oueHka hbuHaHCOBbIX akmueoe: 6u3Hec-modesib. BusHec-
MoAenb oTpaxaeT cnocob, mcrnonb3yemblin [pynnon gnst ynpaeBfeHuUst akTUBaMm B LENsiX MOJydeHUs

OEHEXHbIX NMOTOKOB: ABNAETCA I Lenbio prnnbl

1) TOJNIbKO nony4eHne npenycMoTpeHHbIX OOroBOPOM OeHEeXHbIX NMOTOKOB OT aKTUBOB («y/J,ep>|<ane
aKTMBOB A5 nony4YeHna npeyCMOTPEHHbIX AOrOBOPOM OE€HEXHbIX I'IOTOKOB))); mnnn

2) nonyyeHne npedyCMOTPEHHBIX [OTOBOPOB [AEHEXHBIX MOTOKOB—W—HAEHeMHbX—HOTOKOB,
BO3HUKAIOLLMX B pe3ynbTaTe NpoaaKu aKTUBOB («yAepKaHue akTMBOB OS5 MONyYeHUsMPEAyCMOTPEHHbIX
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[OrOBOPOM [EHEXHbIX MOTOKOB M NMPOAAKMNY);

3) €CNn HEMPUMEHUM HWU MYHKT 1), HU MYHKT 2), ODUHAHCOBblE aKTWBbI OTHOCSTCSI K KaTeropwu
«NPOYNX» BrU3HEeC-Moaernel U OLeHMBaKOTCS MO CrpaBeanuBoOi CTOMMOCTH Yepes Npubbiib Unn yobITOK.

BusHec-mopenb onpegensietca Ana rpynnbl akTMBOB (Ha YpoBHe mnopTdensd) Ha OCHOBE BCeEX
COOTBETCTBYIOLLUMX [O0OKa3aTeNbCTB AEeATEeNbHOCTW, KOoTopyto [pynna HamepeHa OCYyLIeCTBUTbL Ang
OOCTWXXKEHUSI Lenu, YCTaHOBMNEHHOW ANd nopTdens, UMELWeroca Ha pJaTy npoBeAeHUSI OLEHKW.
dakTopbl, y4uTbiBaemble [pynnov npu onpegerneHnM OusHec-mMogenw, BKMAYaKT Uefllb U COoCTaB
nopTtdens, NPOLWbIA ONbIT MNOMYYEHUS OEHEXHbIX MOTOKOB MO COOTBETCTBYIOLLMX akTMBam, noaxodbl K
OLUEHKe W yMpaBMeHU0 puUcKkamu, MeTodbl OLEHKM OOXOAHOCTM aKTUBOB U CXEMY KOMMEHCALMOHHbLIX
BbINAaT pyKOBOOUTENSIM.

Ha ocHoBe npoBegeHHOro aHanuaa [pynna Bknovmna cnegyowme grHaHCOBbIE MHCTPYMEHTLI B COCTaB
Bu3Hec-mogenn «yaepXxuBaemble AN NofnyYyeHns npegycMOTPEHHbIX AOrOBOPOM AEHEXHbIX MOTOKOBY,
Tak kak [pynna ocyuwectenseT ynpaBneHne (OUHAHCOBBIMW WHCTPYMEHTaMWM WCKIMHOYMTENbHO Ans
NOMyYeHNs OEHEXHbIX MNOTOKOB: OEHEXHbIE CPeacTBa U UX SKBMBANEHTLI, AeOUTOPCKYIO 3a40IMKEHHOCTb
no cpenkam obpatHoro PEIMO, npoune uMHAHCOBbIE aKTUBbI, 33 WCKMYEHWEeM rapaHTUAHOro
obecneueHnsa Ha Gupxe. pynna BkM4Mna gonesble LeHHble Bymaru, oueHnBaemMble No CrpaBeanivBon
CTOMMOCTW Yepe3 MNpouYMi COBOKYMHbIA A0X04, B Ou3Hec-modenb «yoepXvBaemble ANs NOMyyYeHus
npegycMOTPEHHbIX AOTOBOPOM AEHEXHbIX MOTOKOB M NPOAaxu», MOCKOMbKY pynna ynpasnseT aTvMu
PVHAHCOBBIMW UHCTPYMEHTaMM KaK Afs MNONyYeHUs AeHEXHbIX NOTOKOB, MPeayCMOTPEHHbBIX AOrOBOPOM,
Tak MU OEHEeXHbIX MOTOKOB, BO3HUKAIOLLIMX B pe3ynbTaTe npodaxu akTMeoB. [[pynna BkrYmMna Aonrosble
ueHHble Bymarn v gonesble UeHHble Oymarn, oueHMBaeMble MO CNpaBeasiIMBON CTOMMOCTU 4Yepe3
NpuBbINb UNKU yobITOK, MPON3BOAHBbIE (PUHAHCOBLIE MHCTPYMEHTLI U rapaHTMNHOE obecnedyeHne Ha Bupxe
B GBusHec-moaene «npoyee.

Knaccugpukayus u nocnedyroujasi oyeHKa ¢huHaHCOBbIX aKmMueos: XapaKmepucmuKu OeHeXHbIX
nomokos. Ecnn 6GusHec-mogenb npedycmatpuBaeT  yaepXaHue  akTMBOB  ANA  MOMyYeHus
NPeayCMOTPEHHBLIX JOrOBOPOM AEHEXHbIX NMOTOKOB UMW ANSA NOMyYeHUs npegycMOTPEHHbIX JOroBOPOM
AEHeXHblX MOTOKOB M npodaxu, [pynna oueHWBaeT, NpeAcTaBnsloT N cobOM AeHeXHble MOTOKU
UCKMIOYUTENBHO NnaTeXuM B CYET OCHOBHOMW CyMMbl Aofira M MNPOUEHTOB («TeCT Ha nnaTtexu
WCKIMIOYNTENBHO B CYET OCHOBHOW CYMMbl Jofnra u npoueHToB» nnn «SPPI-TecT»). dnHaHcoBbIe akTMBbI
CO BCTPOEHHbIMW MPOU3BOAHBIMW WHCTPYMEHTaMu pacCMaTpuBalTCA B  COBOKYMHOCTW, YTOObI
onpenenuTb, SABMAIOTCA MU AEHEeXHble NOTOKWM MO HUM nnaTtexamn UCKIIYUTENbHO B CYET OCHOBHOM
CYMMbI [jOfira v NpoLLeHTOB.

Mpn npoBedeHMn 3TOW oueHkn [pynna paccMaTpuvBaeT, COOTBETCTBYIOT NN NPefyCMOTPEHHble
[AOrOBOPOM [EeHeXHble MOTOKM YCroBusiM 6a30BOro KpeAMTHOro AOroBopa, T. €. MPOLEHTbl BKIYaloT
TOINMbKO BO3MELLEHME B OTHOLUEHUW KPEeOUTHOro pucKa, BPEMEHHOW CTOMMOCTU AEeHer, OpPYrux pUCKOB
6asoBoro KkpeguTHOro pgorosopa uM Mapxy npubbinu. Ecnu ycnosua pgorosopa npegycmatpuvBaioT
NOABEPXXEHHOCTb PUCKY WMM  BONATUMbLHOCTW, KOTOpPble HEe COOTBETCTBYHOT YycrnoBusM 6a3oBoro
KpeauTHOro Aoroeopa, COOTBETCTBYIOLMN (DUHAHCOBLIN aKkTUB KraccuuumpyeTca 1 oueHWBaeTcs no
crnpaBensiMBonN CTOMMOCTHM Yepes Npubbinb nnm yobITOK.

TecT Ha nMnaTeXu MCKIIYUTENBHO B CYET OCHOBHOW CyMMbl AOMra M MPOLEHTOB NPOBOAUTCS Mpu
nepBoHa4yanbHOM MPU3HAHUM akTMBA, W Mocriedyollas nepeoueHka He nposoautcs. OfHako ecnu
[IOrOBOPHbIE YCINOBUSI B OTHOLIEHWU aKTMBa MOAWMUUMPYIOTCS, MNpPU  OLEHKE CYLLECTBEHHOCTU
moaudomkaummu [pynna paccmaTtpueBaeT BOMPOC O TOM, 6yayT nM MNpPeaycMOTPEHHble LOroBOpPOM
AEeHeXHble MNOTOKM Mo-NpeXHeMy COOTBETCTBOBaTL YCIoBUAM 6a30BOro KpeaMTHOro 4orosopa.

Peknaccudpukayusi ¢puHaHcoebix akmueoe. PUHAHCOBbIE WHCTPYMEHTbI peknaccuUUUpyroTcs
TOMbKO B Ccryyae, Kkorga WsMeHsieTcs 6usHec-mMofeNb ynpaeneHus 3TUM nopTdenemM B LEnoM.
Peknaccudgukaums npousBOAUTCA MEPCreKTMBHO C Hayana nepBoro OTYETHOro rMepvoga nocne
N3MEHEHMUS.

O6ecueHeHue ('pUHaHCOGbIX aKkmueog: OUEHOYHbIU pes3epe nod oxudaembie eraumele
y6bIMKU. Ha ocHoBaHun NpoOrHo3oB prnna OoueHMBaeT oXnpgaemble KpeauTHble y6bITKI/I, CBA3aHHbIE C
O05roBbIMMU UHCTPYMEHTaMH, oueHuBaeMbIiMU 1O aMOpTMSMpOBaHHOVI CTOUMOCT—M—T10 cnpaBep,nMBoﬁ
CTOMMOCTKN 4Hepes I'IpO‘-IMVI COBOKyI'IHbII7I aoxoa, n ¢ pyuckamu, BO3HUKaOLWLNMA B CBA3SN C ob693aTensCcTBamMu
KpeaUTHOro XxXapaktepa. prnna OUeHMBaET oXuaaemble KpeaAUTHble y6bITKI/1 N NpU3Haet OLIEHOYHbLIN
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pe3epB noA KpeauTHbIe YObITKMA Ha KaXaylo OTYETHYLO aarty.
OueHka 0XnaaemblX KPeAUTHbBIX YObITKOB OTpaxaeT:

1) HenpeaB3ATYl0 M B3BELUEHHY C YY4ETOM BEPOSTHOCTU CyMMY, OMPEAEerieHHYH MyTeM OLIEHKM
AvanasoHa BO3MOXHbIX pe3ynbTaToB;

2) BPEMEHHYIO0 CTOMMOCTb JEHET; 1

3) 00O0CHOBaHHYI0 U NoATBepXXAaemMyo MHMOPMaLMIO O NPOLUMbIX COBLITUAX, TEKYLUMX YCNOBUAX U
NPOrHO3MpyembIX OyayLIMX SKOHOMWYECKMX YCMOBUSIX, OOCTYMHYHO Ha OT4eTHywo paTty 6es3
Ype3MepHbIX 3aTpaT Unn yCunun.

B oTHOLWEHUN PUHAHCOBBLIX MHCTPYMEHTOB, OLlEHMBAEMbIX MO CNpaBeannBON CTOMMOCTU Yepe3 Npoyui
COBOKYMNHbIN [OXOA, OLEHOYHbIN pe3epB MoA OXuaaemble KpeauTHble YObITKM NMpU3HaeTcs B cOocTaBe
nNpubbLINM unn yébiTka 1 BNUSET Ha Npubbinb uUnu ybbITOK OT U3MEHEHWUs CnpaBeanvMBOW CTOMMOCTH,
NpU3HaHHbIE B MPOYEeM COBOKYNHOM AOXOAE, a He Ha BanaHCoBY CTOMMOCTb 3TUX UHCTPYMEHTOB.

[pynna npuvMeHsIeT «TpexaTanHyl» Mogenb ydyeta obecueHeHus cornacHo MCPO (IFRS) 9 Ha
OCHOBaHUM U3MEHEHUI KPEAMTHOIO KayecTBa C MOMEHTa NepPBOHAYaNbHOIO NPU3HaHMS.

®PUHAHCOBbBIN UHCTPYMEHT, KOTOpbLIN He SABnsieTcs 0b6eCueHeHHbIM NPy NepBOHaYanbHOM MPU3HaHWW,
knaccmduumpyeTcs kak oTHocsilwmica k Jtany 1. Ons duHaHCOBbIX akTMBOB JTana 1 oxmuaaemble
KpeauTHble YObITKM OLEHMBAKOTCA B CyMMeE, PaBHOM 4YacTu OXMAAeMbIX KpeOuTHbIX yObITKOB 3a BeCb
CpOK, KOTOpble BO3HMKAIOT B pe3ynbrate AedonToB, KOTOPble MOryT MPOU3OWTU B TEYEHWE CrneayoLwmx
12 mecsueB wnu OO0 AaTtbl MNOralleHUs COrfacHoO AOroBOpY, €CMM OHa HacTynaeT OO0 MUCTeYeHus
12 mecaueB («12-mecsuHble Oxugaemble KpeauTHble YObITkM»). Ecnn [pynna wgeHtudpumumpyet
3HaYUTENbHOE YBENMYEeHMe KPeaWTHOrO pucka C MOMEHTa MepBOHAYanbHOrO MNPU3HaHWS, TO aKTuB
nepeBoauTCA B JTan 2, a oXugaemble KpeauTHble YObITKM N0 3TOMY aKTMBY OLIEHMBAIOTCS Ha OCHOBE
OXunaaeMblX KpeOuTHbIX YObITKOB 3a BeCb CPOK, TO €CTb A0 AaTbl NOralleHus COrfacHo OOroBopy, HO C
y4eToM OXunaaemoun npegonnatbl, €Cnv oHa NpeaycMoTpeHa («oxXuaaemble KpeauTHble YObITKM 3a BeCb
cpok»). Ecnu [Ipynna onpepenser, 4TOo UHAHCOBLIN aKTUB sBMASAETCA O0OeCueHEHHbIM, aKTUB
nepesoguTca B 3Tan 3 U oxugaemble N0 HeMy KpeawuTHble YObITKM OLEHMBAIOTCS Kak OXuaaemble
KpeauTHble yObITKM 3a BeCb CpOK. [ns npuoOpeTeHHbIX WM CO3[4aHHbIX KPeAUTHO-OBeCLEeHEeHHbIX
(P1HaAHCOBBIX aKTMBOB OXMAaeMble KpeauTHble YObITKM BCerga oLeHMBaTCS Kak OXXuaaemble KpeauTHbIe
yObITKM 32 BECb CPOK.

CnucaHue ¢huHaHco8bIx akmuegoe. PVHAHCOBbIE aKTVBbl CMUCHIBAIOTCS LIEMMKOM MW YacTUYHO, Koraa
lpynna umcdepnana BCe MPaKTUYECKME BO3MOXHOCTW MO WX B3bICKAHWIO M MpULLNa K 3aKOYEHUIO O
HeOBOCHOBAHHOCTW OXMAAHWA OTHOCUTENbHO BO3MELLEHWUS TakMx akTuBoB. CnucaHue npencrtaBnseT
npekpaiieHme npusHaHus. pynna moxeT cnucatb (OMHAHCOBbIE aKTMBbI, B OTHOLUEHWW KOTOPbIX elue
npeanpuUHMMAaloTCs Mepbl MO NPUHYAMTENbHOMY B3bICKaHWIO, korga [pynna nbitTaeTcs B3biCKaTb CYMMbI
3a[l0IKEHHOCTU MO JOroBOPY, XOTS Y HEE HET 0BOCHOBAaHHbIX OXWUAAHUA OTHOCUTENBHO UX B3bICKAHWSI.

lpekpauweHuUe npusHaHusi ¢huHaHcoebIX akmueoeg. [pynna npekpallaetr npusHaHue HUHAHCOBbIX
aKTMBOB, (a) Korga 3T akTMBbI MOralleHbl NN CPOK OEeNCTBUA NpaB Ha AeHEeXHble NMOTOKWU, CBA3aHHbIX C
3TMMM aKTMBaMu, UCTeK, unu (0) Mpynna nepegana npaea Ha AeHEXHblE MOTOKM OT (PUHAHCOBLIX aKTMBOB
UNu 3aknyuna cornawleHve o nepegaye, n npu aTom (i) Takke nepegana nNpakTUYeCcKU BCe PUCKN U
BO3HArpaXK4eHusl, CBsI3aHHble C BMageHMEeM 3TUMKU akTMBamu, unu (i) HM Nepegana, HM cOXpaHuna
NpaKkTU4YecKn BCE PUCKM M BO3HArpaXKgeHus, CBsA3aHHble C BnageHMem 3TUMKU akTuBamu, HO yTpartuna
npaBO KOHTPONSA B OTHOLUEHWMM OaHHbIX akTMBOB. KOHTPONb COXpaHSAEeTCs, eCnu KOHTpareHT He umeet
NpaKkTU4YeCKON BO3MOXHOCTU MOMHOCTBLIO MpoAaTh akTMB HECBS3aHHOW TPeTbew CTOpoHe 6Ge3 BBeAeHUs
OorpaHWYeHnn Ha npoaaxy.

Modudcpukayuss ¢huHaHcoebix akmueoe. VHorga [pynna nepecmaTtpyMBaeT MNU UHbIM OOpasom
MogucmumpyeT OOroBOPHbIE YCNOBMS MO (OUHAHCOBLIM akTMBam. [pynna oueHuBaeT, SABMSeTCS nu
Mogudvkauma npeaycMOTPEHHbIX [AOrOBOPOM [AEHEXHbIX MOTOKOB CYLLECTBEHHOW C YYETOM, Cpeau
npodero, cregyrowmx ¢aKTopoB: HanMyMs HOBbIX [JOrOBOPHbIX YCIOBMW, KOTOpblE OKa3blBalOT
3Ha4yuUTENbHOE BMMsiIHWE Ha NPOdUIb PUCKOB MO aKTUBY (Hanpumep, yyactue B npubbinu unu Joxod Ha
KanuTan), 3Ha4YNTEenbHOro W3MEHEHUsI MPOLEHTHOW CTaBKW, WU3MEHEHMS1 BamnTHOW [AeHOMUHaLUWn,
3HaA4YUTENbHOrO MPOAMEHUs Cpoka 3ariMa B CryyasiX, Korga 3aeMLUuK He WUCNbITbiBaeT (PMHaAHCOBbLIX
3aTpygHeHun. Ecnu mogmdumumpoBaHHble YCMNOBUSI CYLLECTBEHHO OTiMYaroTes;,—Tak—Jdro—hpasa—Ha
AEHEeXHble MOTOKM MO MepBOHAyanbHOMY aKTUBY MWCTekawT, [pynna—npexkpamaeT —npu3HaHne
nepBoHa4anbHOro (oMHaAHCOBOMO akTMBa M NMPU3HaeT HOBLIN akTUB MO crnpasenniMBol CrouNocTn. [JaTon
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nepecmMoTpa YCoBUi cUMTaeTcs Aata nepBoHaYvarnbHOro NpusHaHua Ans uenen pacyeta nocnenytoLlero
obecLeHeHns, B TOM Yucre Ans onpedeneHns dakra 3HauYMTenbHOro yBEnuMYeHUs KPpeauTHOro pucka.
lpynna Takke OUEeHMBaeT COOTBETCTBME HOBOrO 3aiiMa WM HONTOBOIO WHCTPYMEHTa KpuUTepuio
OCYLLECTBMEHUSI MNaTexei WCKIYMTENIbHO B CYET OCHOBHOW CyMMbl Jofra M npoueHToB. Jlobble
pacxoxageHuss mexay 6anaHcoBOW CTOMMOCTbIO MNEepBOHAYasibHOrO akTUMBa, MNPU3HAHME KOTOPOro
npekpawieHo, W CchpaBeasiMBoO CTOMMOCTM HOBOTO, 3HAYUTENbHO MOAMMULMPOBAHHOIO aKTUBa
oTpaxaeTcsl B cocTaBe NpuObINM UnKn yobiTKa, ECNM codepkaHne pasfnnyms He OTHOCUTCS K orepauum ¢
KanuTanoM ¢ COGCTBEHHMKaMW.

B cutyauuu, koraa nepecMoTp ycnosui Obin Bbl3BaH (PMHAHCOBLIMW TPYAHOCTAMW Yy KOHTpareHTa u ero
HEeCnocoBGHOCTBLI0  BbIMOMHATL  MEepBOHAYanbHO  COrMacoBaHHble nnaTtexu, [pynna cpaBHUBaEeT
nepBoHavarnbHble N CKOPPEKTUPOBAHHbIE OXMAAeMble AEHEXHble MOTOKM C akTuBamuM Ha npegmet
3HAYUTENbHOrO OTMMYUSA PUCKOB U BbIrO MO akTUBY B pe3ynbTaTe moaudukaumm ycrioBust 4Oroeopa.
Ecnn puckn 1 Bbirogbl HE U3MEHSIKOTCS, TO 3HAYMTENbHOE OTNuYMe MOAMULMPOBAHHOIO akTuBa OT
nepBOHaYarnbHOroO akTMBa OTCYTCTBYET M ero mogudukaums He NpyMBOOUT K MpeKpalleHUo Npu3HaHus.
lpynna npou3BoguT nepepacdeT BanoBon 6anaHCoOBOW CTOMMOCTM MyTEM  OUCKOHTUPOBAHMS
MOANMULMPOBAHHLIX OEHEXHbIX MOTOKOB AOroBOPY MO nepBOHaYanbHOW 3peKTMBHOM MPOLEHTHON
cTaBke (Mnm No apdPEKTUBHON MPOLIEHTHOW CTaBKE, CKOPPEKTUPOBAHHOM C Y4E€TOM KPEAUTHOro pucka ang
NPUOBPETEHHBIX NN CO34aHHBIX KpeauTHO-06eCLeHEHHbIX (PMHAHCOBbBIX aKTUBOB) U NPU3HAET NPUObLINb
unu ybelTok oT MogndukaLmm B coctaBe NpubbINmM Unm yobiTka.

Kamezopuu oyeHku ¢puHaHcoebix o6s13amenbcme. PuHaHcoBble 00A3aTenbCTBA KNaccnuumnpyoTes
KaKk BnocrneacTBMM OUEHVMBaeMble MO aMOPTU3UPOBAHHOW CTOMMOCTM, Kpome: (i) doMHaHCOBbIX
065a3aTenbCTB, OUEHUMBaeMbIX MO CApaBeAnMBOM CTOMMOCTM 4epe3 npubbinb wnu  ybbiTOok: 3Ta
Kknaccudukauma nNpUMeHseTcsd K  NpoM3BOAHbIM  (DUHAHCOBBIM ~ MHCTPYMEHTaM, (PUHaHCOBbIM
obsasaTenscTBam, npegHasHa4YeHHbIM AONS TOproBnum (Hanpumep, KOPOTKME MO3UUMM MO  LEHHbIM
Oymaram), yCnoBHOMYy BO3MELLEHMIO, NPU3HAaBaemMomMy npuobpetatenem npu obbeauHeHun GusHeca, u
ApyrM cbrMHaHCoBbIM 0653aTenbCcTBaM, ONpeaeneHHbIM Kak TakoBble Mpu NepBoHaYanbHOM NPU3HaHWK;
u (ii) oroBopoB (hMHAHCOBOW rapaHTMM U 06s3aTENLCTB NO NPEAOCTaBIEHNIO KPEAUTOB.

Modudgpukayusi puHaHcoebix obsizamesibcme. O6MeH OOMNrOBbIMA MHCTPYMEHTaMW C CYLLECTBEHHO
pasnuyalwmMMmncs  ycnosuammn mexay pynnon v ee nepBoHavarbHbIMU KpeauTopamu, a Takke
CyLleCTBEHHble MOAMMMKALMN YCMOBUI CYLLECTBYIOLUX (DMHAHCOBBLIX 00A3aTENbCTB YYMTHIBAIOTCH Kak
norawleHne nepBoHaYanbHOro uHaAHCOBOro obs3aTtenbcTBa W NpU3HaHWEe HOBOro (OUHAHCOBOIO
obsa3aTenbctBa. YCNOBMSA CUYMTaOTCA CYLECTBEHHO pasnuMyalowuMncsd, ecrv  AWCKOHTMPOBaHHas
npvBedeHHast CTOMMOCTb JEHEXHbIX MOTOKOB COrfacHO HOBbIM YCIOBUSAM, BKIIOYas BCE yMnadeHHble
BO3HarpaXaeHus 3a BbIYETOM MNOJTYYEHHbIX BO3HarpaxXaeHun, ANCKOHTMPOBAaHHbIE C UCMOMb30BaHMEM
nepBoHavanbHOW 3(PMEKTUBHON MPOLEHTHON CTaBkW, Kak MuHMMYM Ha 10% oTnuyaetcs oOT
AVCKOHTMPOBaHHOW MNpPMBEAEHHOW CTOMMOCTW OCTallbHbIX AEHEXHbIX MOTOKOB MO MepBOHaYanbHOMY
dmnHaHcoBOMY 06s3aTenscTBy. Kpome TOro, yuyuTbiBalOTCS OpYrne KavyecTBeHHble (DaKTopbl, Takue Kak
BarnTa, B KOTOPOW AEHOMUHUPOBAH UHCTPYMEHT, U3MEHEHWNE Tuna NPOLEHTHON CTaBKW, HOBbIE YCIOBUSA
KOHBEpTaUMM UHCTPYMEHTa M U3MeHeHue ocobbix ycrnoBui. Ecrnim oOMeH AonroBbIMM MHCTPYMEHTaMM
unn moamduKauma YCrioBUWA  y4MTbIBAETCA Kak norawleHne, Bce 3aTpaTbl WM BbiNflavYeHHble
BO3HarpaxgeHus npuaHalTcs B cocTtaBe npubbinn unu ybbiTka oT noraweHusa. Ecnn obmeH wnu
MoaumKaumMa He y4uTbIBalOTCS Kak norawleHue, Bce 3aTpaTbl UMM BbiNfavyeHHble BO3HarpakaeHus
OTpaxaloTCs Kak KoppekTupoBka 6anaHCOBON CTOMMOCTM 06A3aTenbCTBa U aMOPTU3NPYIOTCS B TeYeHne
oCTaBLlerocsa cpoka moguduuyupoBaHHoro obssaTtenbctBa. Moaundukauun obsasaTenbCcTB, He
NPUBOASALLME K WX MOraleHuo, Y4YMTbLIBAKOTCH Kak W3MEHEeHWEe OLIEHOYHOro 3HaveHusi Mo MeToay
HaYUCIIEHNS KyMYNATMBHOW aMopTU3auun 3agHUM YUCroMm, npy 3ToMm npubbinb unu yobITOK oTpaxaeTcs
B cocTaBe npubbinn wnu ybbiTKa, €Cnyv 3KOHOMMYECKOe coaepxaHue pasnuuusa B 6HanaHcoBou
CTOMMOCTW HE OTHOCMTCS K Onepaunm ¢ kKanmTanom ¢ CO6CTBEHHKaMM.

lNpekpaweHue npu3HaHus gpuHaHcoebIx ob6si3amenbcme (3a UCKIoYeHUeM cily4aee, 8bi38aHHbIX
cywiecmeeHHolU modugpukayuel). NpusHaHne UHaHCOBbLIX 06A3aTENBLCTB NpeKpaLlaeTcsa B cryvyae ux
noraweHust (T. e. Koraa BbINOSHAETCA UMW NpekpalLaeTca 06a3aTenbCTBO, Yka3aHHOEe B JOrOBOPE, WM
NUcTeKaeT CPOK ero UCMONHEHNST).

HeHexHble cpedcmea u ux 3KeueasleHMbI. [JeHexHble CPeAcTBa U WX IKBMBANEHTbl BKIIOYAOT
[eHexHble CpeacTBa B Kacce, Tekylime cyeTa B 6aHKax, KpaTKOCPOYHble GaHKOBCKME OEeno3uTbl U
CpeAcTBa KIMEHTOB Ha GPOKEPCKUX cyeTax, KOTopble NPUCOeAUNHSOTCS K[OBILEMY,DPOKEPCKOMY-CHETY U
paspellalT KX UCMOoNb30BaHMe. OKBUBANEHTbl AEHEXHbIX CPeacTe | BKIYalT _KPaTKOCPOUHLIE
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OaHKOBCKME [eno3nTbl C M3HA4YanbHbIM CPOKOM MOralleHus B npegenax Tpex MecsiueB, Mo KOTOPbIM
MOXHO MOMy4YMTb 3apaHee ornpefeneHHble CyMMbl AEHEr U PUCK U3MEHEHUST CTOMMOCTU KOTOpPbIX
ABNSAETCA  He3HauyuTenbHbiM. [leHexHble CpeacTBa UM WX 3KBMBANEHTbl  oTpaxawTca Mo
aMOpPTM3NPOBAHHOM CTOMMOCTM, Tak Kak (i) OHW yaepXuBalTCs ONs NOMyvYeHus1 MpPeayCMOTPEHHbIX
AOrOBOPOM [AEHEXHbIX MOTOKOB U 3TW AEHEXHbIE MOTOKWN NPEeACTaBsoT COOON UCKITHUNTENBHO NaTeXu
B CYET OCHOBHOW CyMMbl Aofra M npoueHToB U (ii) OHM He OTHECEeHbl K KaTeropum OLEeHMBaEMbIX MO
cnpaBeasIMBOM CTOMMOCTU 4Yepe3 NpuObINb U yObITOK. YCNOBUS, YCTaHaBMBAEMbIE UCKIOYUTENBHO
3aKoHOAATENbCTBOM (Hanpumep, MONOXEHNs O KOHBepTauum pJonra B COOCTBEHHbIA KanuTan B
HEKOTOpbIX CTpaHax), He BNMAT Ha pesynbtatbl SPPI-Tecta, 3a ucknioyeHnem cnydaes, korga OHM
BKIMIOYEHbI B YCMNOBMS AOroBopa U NPUMEHANUChb Obl, faxe ecnu Obl BNOCNEACTBMU 3aKOHOAATeNnbCTBO
M3MEHMNNOChb.

NHeecmuyuu e donzoebie UeHHble 6ymazu. Ha ocHoBaHMM OU3HEC-MOAENM 1 XapakTepucTuk
AEHeXHbIX MOTOKOB [pynna OTHOCUT MHBECTMLUWM B OONTOBbIE LEHHble Bymaru K KaTeropum OueHKU no
amMopTM3MPOBAHHON CTOMMOCTU, NO CNpPaBeaIMBON CTOUMOCTU Yepes NPOoYnU COBOKYMHBIN A0X04 UMK MO
CnpaBeafiMBON CTOMMOCTW 4Yepe3 npubbinb unu yobIToK. [onroBble LeHHble Bymarn oTpaxalTcsa no
aMOpPTU3MPOBAHHON CTOMMOCTU, €CNIN OHW YAEPXKMBAKOTCH AN NOfyYeHns NpeayCMOTPEeHHbIX JOrOBOPOM
AEHEeXHbIX MOTOKOB, 3TW AeHeXHble MOTOKM NPEeACTaBnsAlT COOOM WCKNIOYMTENbHO Nnatexu B cyeT
OCHOBHOW CyMMbl 4OJIra U MPOLIEHTOB 1 He onpeaerieHbl Kak OLeHnBaeMble No CnpaBeanMBon CTOMMOCTH
yepe3 npubbib NN yObITOK Ha AOOPOBONBHOW OCHOBE, YTOOblI 3HAYUTENIbHO YMEHbLUWTb Y4YeTHoe
HeCcoOoTBETCTBME.

JonroBble LUeHHble Bymaru oTpaxatoTcsi N0 CrpaBeasIMBOM CTOMMOCTU Yepes NPoYniA COBOKYMHbIV 40X0S,
€CNN OHW YAEPXKMBAKOTCA ANs NOMyYeHUss npegyCMOTPEHHbLIX AOrOBOPOM [OEHEXHbIX MOTOKOB M AN
npoaaxwu, NPeacTaBnsitoT CODOM UCKMYUTENBHO NATEXN B CHET OCHOBHOW CyMMbl A0Mra U NPOLEHTOB U
OHW He onpefeneHbl Kak OLeHMBaeMble MO CnpaBensiMBoOM CTOMMOCTM 4vepe3 Mnpubbinb MM yObITOK.
[MpoueHTHbIN A0XO4 MO AaHHbIM akTMBaM pacCyYUTbiBAaeTCA Ha OCHOBe MeToda addeKkTuBHON
MPOLIEHTHON CTaBKM M MpuU3HAeTca B cocTaBe npubbinn unu ybbiTka. OUEHOYHbIA pes3epB nopg
obecueHeHne, onpedeneHHbli HA OCHOBE MOAENU OXWAAEMbIX KPEAWUTHbIX YObITKOB, OTpaXaeTcs B
coctaBe npubbinn unu youiTka 3a rog. Bce npoyne nameHeHus GanaHCoOBOW CTOMMOCTU OTpaXarTcs B
cocTaBe MpoYero COBOKyMHoro pgoxopa. [Mpu npekpawleHun npu3HaHuMs LONroBOW LUeHHOW OGymaru
COBOKYyMNHasi npudbiNb MnM YObITOK, paHee Mpu3HaHHble B COCTaBe MpPOYero COBOKYMHOrMoO goxoaa,
peknaccMuLMpyoTCa N3 NPOYEro COBOKYMHOIO 40X04a B COCTaB NpubbINy unm yobiTka.

Ecnu uHBecTuuMn B JOMroBble LEHHble GymMarn He COOTBETCTBYIOT KPUTEPUSM ONA OTpaKeHus no
aMopTU3NPOBaAHHOW CTOMMOCTU UMW MO CnpaBeanMBOM CTOMMOCTU Yepe3 MPOYUN COBOKYMHbLIN [0X0M4,
OHWM OTpaxarwTcs MO CnpasBeanMBON CTOMMOCTU 4yepe3 Npubbinb uMnu yobITOK. [pynna Takke MOXeT
0©e30roBOPOYHO OTHECTU WMHBECTULUMW B LONTOBble LEHHble Gymarn K KaTeropum OueHMBaemblX Mo
cnpaBensiMBon CTOMMOCTM 4Yepe3 npubbinb wMnyM yBbITOK MNpyM MnepBoHadanbHOM MPU3HAHUKU, ecnu
UCMOmMb30BaHNE STOW BO3MOXHOCTW 3HAUYMTENbHO YMEHbLUAEeT Y4YEeTHOE HECOOTBETCTBUE MexXay
drHaHCOBbLIMW akTMBamMu 1 obs3aTenbLCTBaMm, NPU3HaBaeMbIMWN UMW OLLEHNBAEMbIMU C UCNOMb30BaHNEM
pasHbIX METOA0B yyeTa.

UHeecmuyuu e OJdoneebie UeHHble 6ymazu. PuHaHCOBblE aKTUBbLI, KOTOpble COOTBETCTBYIOT
ONpefeneHnio KanuTana C TOYKM 3pPEeHUs 3SMUTEHTA, TO eCTb WMHCTPYMEHThbI, KOTOpble He cogepXxar
[OroBOpPHOro 06s3aTenbCTBa O BbiMnaTe AEHEXHbBIX CPEACTB U CBUOETENLCTBYIOT O HanMynmM OCTaToO4YHOM
OONN B YNCTbIX aKTMBaxX 3MUTEHTA, paccMaTpuBaloTCs [pynnow Kak MHBECTULUN B [ONEBbIE LIEHHbIE
Oymarn. ViHBecTMUMM B OoneBble LieHHble Gymarn oueHMBaloTCA MO CnpaBeanuBoi CTOMMOCTU 4depes
npubbinb N yObITOK, 3a MCKIOYEHNeM cnydaes, korga pynna ©6e30roBOpoYHO BbIOMpPaET OTHeceHue
OONEBbLIX MHBECTULMA K KaTeropum OuUEeHMBaeMblX MO CNpaBenfiMBON CTOMMOCTM 4epe3 Mnpoyun
COBOKYMHbIA [OXO4 MpW NepBOHavanbHOM npusHaHuu. lNMonuTtuka [pynnbl 3aknovaeTcs B OTHECEHUU
OONEBbLIX MWHBECTULMA K KaTeropum OLEeHMBaEeMbIX MO CNpaBensiMBOM CTOMMOCTU 4epe3 Mpounm
COBOKYMHbIA [0X04, KOrga 3TW MHBECTUMLMU YOEPXUBAIOTCSA ANst Lenen, OTMMYHBLIX OT MNOofy4YeHus
WHBECTULMOHHOrO Jdoxoda. B cnydae BbiOopa oueHku Mo cnpaBeasIMBON CTOMMOCTU 4Yepes3 Mpoyun
COBOKYIMHbIN JOX04 NPUObINK 1 YObITKX OT NEPEOLIEHKN CNpaBEeANMBOM CTOMMOCTU MPU3HAKOTCH B COCTaBe
npoyero COBOKYMHOIO [0XO4a W BMOCNeACTBUM He peknaccuduumpyotca B cocTaB npubbinv mnu
ybbiTKka, B TOM 4ucrne npu BbIObITUM. YObITKM OT oBecueHeHNss U MX BOCCTaHOBIEHWE, eCriv TakoBOe
UMeeT MeCTO, He OLEHUBAIOTCH OTAENbHO OT APYrnX U3AMEHEHUN CripaBeanMBOM CTOUMOCTU. [AnBmaeHabl
no-npexHeMy MpU3HAKTCA B cOcTaBe NpubbinM M yObITKa, KOorga ycTaHoBAeHO npaBo [pynnbl Ha
nonyyeHne nnatexemn, KPOMe Cryvyaes, Korga OHU NpeacTaBnsioT cOO0M BOSMELYeHNEe-MHBECTUIMIA, a He
A0X0[, Ha TakMe UHBECTULINN.
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Cdenku no dozoeopam npodaxu u ob6pamHOU MOKynkKu, 3aliMbl UeHHbix 6ymaz. [pynna
OCYLLECTBMAET onepaumm NOKYMKM LiEHHbIX BymMar B paMkax COrfawleHuin o Nokynke ¢ 06s3aTenbCTBOM
obpaTHOWM MpoAaxu M Npodaxu LEeHHbIX Bymar B pamkax corfawleHuii o npogaxe ¢ 0ba3aTenbCTBOM
06paTHoro BbIKyna.

LleHHble Bymaru, KynneHHble B pamkax cornalleHuii o nokyrnke ¢ o6a3atenbcTBoM 06paTHOWM Npoaaxu,
nepepatotca pynne 6e3 nepexoga npasBa cobcTBEHHOCTU. [aHHble PUHAHCOBbLIE aKTMBbI MOryT ObiTb
NMOBTOPHO MepefdaHbl B 3anor wnyM npogaHbl [pynnon, B TOM 4ucrie npu OTCYTCTBMM cry4vas
HENCMONIHEHMST TPETbENW CTOPOHOW CBOMX 00s3aTenbCcTB, ogHako [pynna obsasyeTcs BEpHYTb LEHHble
Oymarn no mctedeHun cpoka OencTBusa gorosopa. [pynna onpegenwna, 4To OHa He HeceT 3a cobon
PWCKM 1 BbIrodpl, BbiTeKatoLme 13 npaBa CO6CTBEHHOCTM Ha AaHHbIe LieHHble Bymaru, u, Takum obpasom,
He NPU3HaeT MX B CBOEM Yy4YeTe.

LleHHble Gymaru, npodaHHble B pamkax corfalleHuin o npogaxe ¢ o6s3aTenbCTBOM 06paTHOro Bbikyna,
nepegalwTca TpeTben CTopoHe 6e3 nepexoga npaBa COOGCTBEHHOCTW, nMpu 3ToM [pynna nonyvaet
OeHeXHble cpeacTea. ﬂ,aHHbIe (bI/IHaHCOBbIe aKTUBbl MOTyT ObITb NOBTOPHO nepepaHbl B 3anor unin
npoAaHbl KOHTpareHTamMu, B TOM 4uUCre npu OTCyTCTBUM cCnyd4ad HeUcnonHeHusa prnnoﬁ CBOUX
065a3aTenbCTB, OOQHAKO KOHTpareHT 00683yeTcs BEPHYTb LieHHble Bymaru no uctevyeHum cpoka AencTBus
porosopa. pynna onpegenuna, 4To OHa COXpaHseT 3a cobOoW MpakTUYecKM BCe PUCKM M BbIFOAbI,
BblTEKaloLMe U3 npaBa COGCTBEHHOCTM Ha AaHHbIE LieHHblE Gymaru, 1, Takum o6pas3om, He npekpalliaeT
UX NpU3HaHue.

[aHHble onepaunn npoBoaATCA Ha YCIOBUAX, KOTOPbIE ABJIAKOTCA OObIYHLIMY 1 06UJ,eI'IpVIHFITbIMVI ana
CTaHOapTHOro KpeagmTtoBaHuA, onepau,wh 3anMCTBOBaHNA U nNpenocTtaB/ieHNA B 3aeM LEHHbIX 6ymar, a
TakXe B COOTBETCTBUU C Tpe6OBaHVIF|MI/I, YCTaHOBJ1IEHHbIMU 6l/|p)KaMVI, roe I'pynna BbICTyNnaeT B Ka4ecCcTBe
nocpegHuka.

Cpenkun no pgoroBopam npoaaxu uM obpaTHon nokynku («gorosBopbl PEIMO»), koTopble dhakTnyeckm
obecneunBaloT KOHTpareHTy OOXOOHOCTb Kpeamtopa, pacCMaTpuBaloTCa Kak onepaumy npyBneveHus
cpencte nog obecnedeHne LeHHbIMKM Bymaramu. NpusHaHne LeHHbIX Bymar, NpoAaHHbIX NO AOroBopam
npogaxu n obpaTHOM NOKYNKW, HE MpeKpallaeTcs, a oba3arenscTBa nepes KOHTpareHTaMm, BKITHOYEHHbIe
B COCTaB KpeaUTOPCKOM 3aJ0JPKEHHOCTM no caenkam npamoro « PEMNO», oTpaxalTcsa B COCTaBe CTPOKM
«KpeguTtopckasi 3agormKeHHOCTb No caenkam npsimoro PEMO».

LleHHble 6ymaru, npuobpeTeHHble MO cAenkam Mo AOroBopaMm C 0bsi3aTenbCTBOM 0OpaTHOW mpogaxu
(«obpaTtHoe PEMO»), koTopble dhakTudeckn obecrneyumsatoT ['pynne JOXOOAHOCTb KpeauTopa, oTpaxarTcs
B cocTaBe CTpoku «[lebutopckas 3adormkeHHOCTb Mo caenkam obpatHoro PEMO». PasHuua mexay
LEeHOM MpodaXu W LieHOW 00paTHOro BblKyna, CKOPPEKTUPOBAHHAA Ha MPOLUEHTHbIM U OUBMAEHOHLIN
[OXOA, NOMYYEHHbIV KOHTPareHToM, MpU3HaeTCs Kak NPOLEHTHBIN AOXO4 N HAYUCIIAETCA Ha NPOTSXKEHUMU
BCero cpoka genctausa gorosopa PEMO no metoay acdeKkTUBHON NPOLLEHTHON CTaBKU.

Ecnu aktuBbl, NpMoBpeTEeHHbIE B paMKax COrfalleHnin 0 NoKynke ¢ 06a3aTenscTBOM 06paTHON NPoAaxu,
NpoaatTCsa TPETbMM CTOPOHaM, 0653aTeNnbCTBO BEPHYTH LeHHbIe Bymarn oTpakaeTcsi N0 cnpaseainBon
CTOUMOCTMW.

Ha ocHoBaHum knaccudukaumm UeHHbIXx Oymar, npogaHHbIX MO AOroBopam nNpoaaxu u obpatHon
nokynku, pynna oTHOCUT AeBUTOPCKYHD 3agormkeHHOCTb no gorosopam PEMO k ogHonm u3 cnefytowwmx
KaTeropuMm OLIeHKU: OLeHMBaemble M0 amMOpTU3MPOBAHHOW CTOMMOCTW, MO CNpPaBeAnMBON CTOMMOCTM
Yyepes NPOoYMn COBOKYMHbIV JOXOA U MO cnpaBeaiMBO CTOMMOCTM Yepe3 nNpubbifb Unu yobITOK.

Fydeun. T'ygsun oTpaxaeTcs MO CTOMMOCTM MPUODPETEeHMs 33 BbIYETOM HaKOMMEHHbIX YObITKOB OT
obeclUeHeHNs (Npu HanuuMmn TakoBbIX). TecTupoBaHue ryasuna Ha npeameT obecLeHeHnsa NpPoM3BoaNTCA
Mpynnoi no MeHblUeil Mepe pa3 B rod, a Takke BO BCEX Crydyasix, KOrda CyLLeCTBYIOT MPU3HaKN ero
BO3MOXHOro o6ecleHeHusl. ['yaBU OTHOCUTCS Ha eduHUUbl, TeHepUpYoLLMe OeHEeXHble cpeacTsa, Unu
Ha rpynnbl TakMX eauHUL, KOTopble, Kak OXWAAEeTCs, Mofly4aT BbIrOA4Yy OT CUHepreTudeckoro adhdpekta
o6beanHeHuss GusHeca. U eavHULbI UNK TPYNMbl e4VUHUL, SBRSIOTCA 6a30BbIM YPOBHEM, MO KOTOPOMY
lpynna BedeT y4yeT ryaBwuna, M Mo CBOEMY pasMepy He MpPeBbIaloT OonepauuoHHbIA cermeHT. MMpu
BbIObITUM aKTMBa M3 eaVHULbI, TeHepupYtoLLe AeHexXHble CPpeacTBa, Ha KOTOpYyo Obll OTHECEH TryaBuil,
COOTBETCTBYHOLIME [0XOAbl M pacxodbl OT BbiObITUS BKMHOYAOT Oarl@HCEBYIO::CTOMMOGCTL: «FyABUMa,
CBSI3aHHOMO C BbIOLIBLLUMM aKTUMBOM, M OObIMHO OnpenensitoTcss NPOonopuMoHanbHO Aone, BblObIBLLEND
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aKkTMBa B CTOMMOCTM eanHULbl, FeHEPVPYIOLLIEN OEHEXHbIE CpeacTaa.

OcHoeHble cpedcmea. OCHOBHblE CPEACTBA YYMTLIBAOTCSI MO CTOMMOCTU NPUOBPETEHUS], 3a BbIYETOM
HaKOMMeHHoN amopTnsaumm 1 pesepaa nof obecLieHeHne (Tam, rae 3To Heodxoaumo).

3anaTbI NO HE3HAYUTEJIbHOMY PEMOHTY N TEKyLLEMY OGCJ'IY)KVIBaHVIIO OTHOCATCA Ha pacxodbl No Mepe nx
BO3HUKHOBEHMUA. SanaTbI Nno 3aMeHe KpPYMNHbIX KOMMOHEHTOB OCHOBHbLIX CpPenCTB Kanntalrim3ampyrTcAa C
nocneagyowmnm cnmcaHmem 3aMeHeHHOro KOMrnoHeHTa.

B KOHLEe Kaxgoro OTYETHOro nepuoga PYKOBOACTBO OMpedensieT HanuMume npu3HakoB oOecueHeHus
OCHOBHbIX cpeacTB. [lpy HanmuMuum npu3HakoB 0OGeCLEeHeHUsI pPYKOBOACTBO MPOU3BOAMT  OLEHKY
BO3MeLLaeMOol CyMMbl, KOTopasi onpefenseTcs Kak HanbonbLuaa u3 cnpaseannBon CTOMMOCTU akTUBa 3a
BbIYETOM 3aTpaT Ha NPoAaXy U LIEHHOCTU ero Ucnonb3oBaHus. banaHcoBasi CTOMMOCTb yMeEHbLUAeTCs 40
BO3MeLLaeMOr CyMMbIl, a YObITOK OT 0BecueHeHns OTHOCUMTCS B MpuObINb uUnu ybuITOK 3a rog B cymme
NPEBbLILWEHNS BeENUYMHbI OBecueHeHnss Hag npoLwWnbiM  MPUPOCTOM CTOMMOCTW OT MEPEOLEHKMH,
OTpa)KeHHbIM B COBCTBEHHOM KanuTane. YObITOk OT 06ecueHeHNs, OTPaXKeHHbIM ANga Kakoro-nubo aktnea
B nNpeaplayLine rogbl, BOCCTaHaBNMBAETCS, €CNU MMENO MECTO U3MEHEHME B OLEHKaX, UCMOMb30BaHHbIX
Ans onpegeneHnst LEHHOCTU UCNONb30BaHNS, UNN ero cnpaBeasIMBOM CTOMMOCTM 3a BbIYETOM 3aTpaT Ha
npoaaxy.

MpubbINb M YObITKA OT BLIOLITUS, onpedensieMble NMyTEM CpPaBHEHWUS CyMMbl Bblpyyku C GanaHcoBoW
CTOMMOCTbIO, OTpaXatoTcs (B COCTaBe MPOYMX OMEpPaLMOHHBIX OOXOAOB UM pacxodoB) B MpubbLINIM K
yObITKe 3a rog.

HesaBeplueHHOe CTpPoUTENbCTBO BKMOYaeT B cebsi pacxogbl, HENOCPEeACTBEHHO CBsiI3aHHble CO
CTPOUTENLCTBOM OOBLEKTOB OCHOBHbIX CPEACTB, BKIMOYasi HaknagHble pacxofbl, HENoCpeaCTBEHHO
OTHOCKMbIE Ha CTOMMOCTb CTPOUTENbLCTRA.

AmMopmu3sayusi. 3eMns 1 He3aBepLUEHHOE CTPOUTENbCTBO He MognexaT amopTusauun. AMopTusauus
Mo MPOYMM OCHOBHbIM CPEACTBaM pacCYUTbIBAeTCs C UCMONb30BaHWEM JIMHEMHOro MeToha, TO eCTb
pPaBHOMEPHbLIM CHWXEHMEM CTOMMOCTM [0 JMKBUAAUMOHHOW CTOMMOCTM B Te4YeHue CregyloLlmnx
pacyeTHbIX CPOKOB MOSIE3HOIO NCMONb30BaHUS aKTUBOB:

3paHusa 50 net
OducHoe 1 KomnblTEPHOE 0OOPYAOBaHME 3 roga
Me6enb n npoune 5-10 net
TpaHcnopTHbIE cpeacTBa 3-10 net

JInkBMOauMoHHas CTOMMOCTb aKkTMBa — 3TO pacyeTHasl cymma, KoTopyto [pynna nonyuuna 6bl Ha
TEKYLLMA MOMEHT OT BbIObITMS akTMBa Mocrne BblyeTa npednonaraemblx 3atpaT Ha BblbbITME, ecnu Bbl
aKTVB y)X€ JOCTUr KOHLIA CPOKa MOMe3HOro UCMorb30BaHWs M COCTOSHUSA, XapaKTepHOro Ans KoHLa cpoka
MOMe3Horo UCnomnb3oBaHnsa. JIMKBUOALMOHHAA CTOMMOCTb aKTMBOB M CPOK MX MOME3HOro MCMosb30BaHus
nepecmaTpuBaloTCs 1, ecn HeoBXoanMO, KOPPEKTUPYHOTCH B KOHLIE KaXaoro 0TYETHOro nepuoaa.

HemamepuanbHbie akmuebl. HemaTepuanbHble akTuMBbl [pynnbl, Kpome rygsuna, WMeERT
onpeferneHHbii CPOK MOSIE3HONO MCMOMb30BaHUS M B OCHOBHOM BKJIHOYAKT KanuTanmanpoBaHHOE
nporpaMmHoe obecnedeHne U nuueH3uun. MprnobpeTeHHble NULEH3UM Ha NporpaMmHoe obecnedeHue
KanutanuMaupylTCcss Ha OCHOBE 3aTpaT, MOHECEHHbIX Ha npuobpeTeHne u BHeOpeHWEe [aHHOro
nporpamMmHoro  obecrneveHusi. 3aTpaTbl Ha  pas3paboTKy, HEenoCcpeaCcTBEHHO CBS3aHHble C
NOEHTUULMPYEMBIM M YHUKAINbHLIM  MPOrpaMMHbIM  O0becnevYeHnemM, KoHTponupyembiM [pynnown,
OTpaxalTCcA Kak HemaTepuanbHble akTuBbl, €CMNM OXWOAETCs, YTO CyMMa [JOMOSTHUTENbHBLIX
OKOHOMUYECKUX BbIro4 MNpPeBbICUT 3aTpaThbl. KaI'II/ITaJ'II/I3VIpOBaHHbIe 3aTpaTbl BKIHOYAKT pacxodbl Ha
coepxaHue rpynnbl pa3paboTyMKOB MporpaMMHOro obecnevyeHus M Haanexaiwlylo A0S HaknagHbIX
pacxogoB. Bce npoume 3atpatbl, CBsi3aHHble C MpOrpaMMHbIM obecrneyeHuem (Hanpumep, ero
obcnyxmBaHneM), YyduUTbIBAOTCA MO Mepe UuXx noHeceHusi. KanutanmsmpoBaHHOE nNporpaMMHoe
obecrneyeHne amopTU3NPyeTCa JMHENHBIM METOAOM B TEYEHME OXWOAeMoro Cpoka Mofie3Horo
MCMNONb30BaHus, KOTOPbIN cocTasnseT oT 1 go 10 ner.

ApeHda. B MoMeHT 3akrntoueHust goroeopa [pynna oueHVBaeT, SBSETCS N JOroBOP B LIESTIOM WU ero
oTAenbHble KOMMOHEHThI AOroBopoM apeHabl. Ha gaty Havyana apeHap! [[pynna (aperaatop).OUeRnnBaeT
akTB B (bopMe MnpaBa MONb30BaHMS MO MepBOHAYarbHOM CToMMOCTY. [[JOroBOp B LENOM WNW €erg
oTAernbHble KOMMOHEHThI ABMAIOTCA OOrOBOPOM apeHAabl, ecnu no atomy porosopy (NépeHdaetca npasg
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KOHTPONMPOBaTb MCNOMb30BaHNE MOEHTUMOMLNPOBAHHOIO aKkTMBa B TEYEHME ONMpeaenieHHoro nepuoaa B
obMeH Ha Bo3melleHue. pynna npusHaeT akTuB B hopMe MpaBa MOJib30BaHMUS M COOTBETCTBYOLLEE
00s3aTenbCTBO NO apeHae B OTHOLIEHMM BCEX [AOrOBOPOB apeHdbl, B KOTOPbLIX OH SBNSieTcs
apeHOaTopomM, 3a UCKIIOYEHNEM KPaTKOCPOYHOW apeHabl (onpenensieTcs Kak apeHaa co CPOKOM apeHabl
12 mecsueB UM MeHee) N apeHabl aKTUBOB MMEIOLLMX HU3KYHO CTOMMOCTU. B OTHOLLEHNN 3TUX 4OroBOpoB
apeHgbl pynna npusHaeT apeHAHble MnaTexu B Ka4yecTBe OMNepaumMoHHBLIX PacXOAOB Ha OCHOBE
NMHEeNHOro MeToAa, ecnn UHoe nNpeacTaBneHne He sBnseTca 6onee 0O bEKTUBHbBIM.

OGsa3atenbcTBa MO apeHAe MnepBOHaYanbHO OLEHMBAKTCS MO MPUBEOEHHONW CTOMMOCTU apeHAHbIX
nnaTe>Ke|7|, KOTOpble elle He ObinNu BbiNNayeHbl Ha 0arty Havana ,EI,eI7ICTBI/IF| apeHgbl, AUCKOHTUPYKTCA C
UCMOMb30BaHNEM CTaBKM YyKas3aHHOW B [OroBope apeHdbl. Ecnv cTaBka He MOXeT ObiTb Nnerko
onpegeneHa, 'pynna ncnonb3yeT cpegHeB3BeLLEHHY0 cTaBky LIb.

duHaHcoeble obsizamenibcmea, OMHeceHHbie K Kame2opuu ouyeHusaeMbiX Mo crpaeednusoll
cmoumocmu 4epe3 npubbinb unu y6bimok. pynna MoXeT onpefennTb HekoTopble obssaTenscrsa
KaKk oueHvBaeMble MO CnpaBeAsIMBON CTOMMOCTM Yepe3 npubbinb MAM yObITOK MpU NepBOHAYarbHOM
npu3HaHmu. Mpubbinn 1 ybbITkM NO Takum obA3aTenbCTBaM NPeacTaBnsalTCA B cocTaBe Npubbinin mnm
ybbITKa, KpOME CYMMbl W3MEHEHW B CNpaBeAfiMBON CTOMMOCTM, KOTOpas CBSi3aHa C W3MEHEeHUsiMU
KpeauMTHOro pucka no AaHHOMY 00sa3aTenbCTBY (Onpeaensercs Kak CymMMa, KoTopas He OTHOCMTCH K
U3MEHEHNSIM PbIHOYHBIX YCMOBMIW, B pe3ynbTaTe KOTOPbIX BO3HMKAET PbIHOYHBLIA PUCK), KOTOpOoe
OTpaXXeHO B MpPOYEM COBOKYNMHOM [OXOAe W BMOCneaCTBUM He peknaccuduumpyeTcs B Npubbifb vnm
yObITOK. 3TO BO3MOXHO, €CNM Takoe npeAacTaBneHve He co3gaeT wnu He ycyrybnseTr ydveTHoe
HecooTBeTCTBME. B 3TOM cnyyae npmbbInn 1 yObITKM, OTHOCALLMECS K U3BMEHEHUAM KPEeAUTHOro p1cka no
065a3aTenbCTBY, Takke OTpaxalTcs B cocTaBe Npubbinn nnu ybbiTka.

lMpou3eodHble uHaHCOBbIE UHCMPYMeHMbI. [1pon3BOAHbIe (DMHAHCOBbIE MHCTPYMEHThI, BKMOYas
BamnTHbIE J4OroBOPbI, NPOLLEHTHbIE (OblOYEPChI, cornalleHns o 6yaylen NpoLeHTHON CTaBke, BarntoTHbIE
W MPOLEHTHbIE CBOMbl, @ Takke BarntoTHble WM MPOLEHTHbIE OMUMOHbI, OTPaXalTCA MO CrnpaBeanvBon
CTOUMOCTMW.

Bce npousBoaHble MHCTPYMEHTbI YYUTLIBAKOTCS KaK akTWBbl, €CN cripaBeaivBasi CTOMMOCTb AaHHbIX
WHCTPYMEHTOB SIBNSIETCS MONIOXUTENbHOM, U Kak 06si3aTenbcTBa, ecnn MxX crnpaBeanveasi CTOUMOCTb
ABnsieTcs oTpuuaTenbHol. WM3MeHeHMsi chnpaBeanMBoi  CTOMMOCTM  MPOU3BOOHBLIX WMHCTPYMEHTOB
BKIOYalOTCA B MpubbINb MM yObITOK 3a rof (4oxodbl 3a BbIYETOM pacxofoB MO MPOU3BOAHBLIM
(hMHAHCOBBLIM MHCTPYMeHTaM). [pynna He NPUMEHSET YYET XeMKUPOBaHUS.

HekoTopble nNpoOM3BOAHbIE WMHCTPYMEHTbI, BCTPOEHHblE B (pUHaAHCOBbIE 06s3aTenbcTBa WM - gpyrue
HepMHaHCOBbIE [OrOBOPLI, BbIAENSATCA M3 OCHOBHOIO [OroBopa, €Cfv WX PUCKM UM 3KOHOMUYECKUE
XapakTepUCTUKM He HaxoAdsaTCsl B TECHOW CBSI3W C pUCKAMM U SKOHOMWYECKUMW XapaKTepucTUKamu
OCHOBHOrO OroBopa.

Cpedcmea knueHmoe. CpeactBa KIMEHTOB Ha Opokepckux cyeTax npeacTaBnsitoT  cobowi
Henpou3BoaHble hMHaHCOBLIE 06si3aTenbCTBa Mpynnbl nepen pU3nYecKUMm nmuamm 1 KoprnopaTuBHbIMMI
KNWEeHTaMn 1 oTpaxaroTcs No amopTU3MPOBAHHOW CTOMMOCTW.

[leHexHble cpeAcTBa, MONyYeHHble OT KIWEHTOB Mo J0roBopam GpoKepcKoro o6CnyXuBaHUs, KOTopble
lpynna He MOXeT WCMonb3oBaTh AN COBCTBEHHbLIX Ofepauuit, oTpaXkaeTcsa B CcOCTaBe MpouduX
(bMHaHCOBbLIX aKTUBOB Kak CpeAcTBa C OrpaHWYeHWEM MO WCMoNb3oBaHuio. [eHexHble cpeacTsa
KMUEHTOB, KOTOPbIE MPUCOEOMHAOTCA K 06LLeMy BpOKEPCKOMY CUHETY U paspeLuatoT UX MCMofb3oBaHue,
oTpaxaloTcsl B COCTaBe AeHEXHbIX CPeACTB U NX 3KBUBANEHTOB.

AKTUBBI, yoepxvBaemble [pynnoi OT CBOEro MMEHW, HO MO MOPYYEHMIO U 3a CYET TPEeTbUX nuu, He
YYMTbIBAKOTCS! B KOHCONUAMPOBAHHOM OTYETE O (PMHAHCOBOM MOMOXEHUM.

Hanoz Ha npubbuib. B KOHCONMAMPOBAHHOW (HMHAHCOBOW OTYETHOCTU OTPaXeHbl pacxodbl Mo
Hanoroob0XeHNo B COOTBETCTBUMN C TPeOOBaHNAMM 3aKOHOAATENLCTBA, C MCMOMb30BAaHMEM HaNoOroBbIX
CTaBOK M 3aKOHOAATENbHbIX HOPM, KOTOpblE MPUHATBI UMK MO CYLLECTBY MPUHATLI HA KOHEL, OTYETHOro
nepvoga. Pacxogbl/moxogbl Mo Hanory Ha npuObinb BKNOYalT B cebsa pacxoa/moxon Mo TEKyLUM
Hanoram v pacxof/noxo No OTMOXEHHbIM Hanoram n oTpaxarTcsa B Npubbinu unu ybuiTke 3a roa, ecnu
OHW HE [JOIDKHbl OblTb OTpaXKeHbl B COCTaBE MPOYEro COBOKYMHOrO A0XO4a MM HEMOCPeACTBEHHO B
COBCTBEHHOM KanuTarne B CBSI3M C TEM, YTO OTHOCATCS K ornepauunsiM, KOTopble Takke OTPaXKeHbl B 3TOM
WUnu Opyrom Nepuvofe B COCTaBe MPO4YEro COBOKYMHOIO AoXoda WK HeMoepeRcTBeHHO-B-CO0CTBEHHOM
Kanutane.
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TeKylwimMin Hamor paccyuTbiBaeTCs Ha OCHOBE CYMM Hamora Ha npubbinb, OXMAaemMblX K ynnaTe
HamnoroBbiIM OpraHaM WM BO3MELLEHWI0 HAaroroBbiMW OpraHamMmm B OTHOLUEHMM Hanoroobnaraemom
npubbinn Mnu ybbITKOB 3a TEKYLUN M npellecTByolime nepuoabl. Hanoroobnaraemas npubbine unu
yObITOK 6a3MpyoTCA Ha OLLEHOYHBIX NMoKasaTensx, ecrnyM KOHCONMaupoBaHHas (MHaAHCOBasi OTYETHOCTb
yTBEpXAaeTca A0 noJaym COOTBETCTBYHOLUMX HAnoroBbIxX Aeknapauun. Npoyve pacxogsl No Hanoram, 3a
WCKITIOMEHMEM Hamora Ha npubbib, OTpPaXalTcsl B COCTaBe a4MUWHUCTPATMBHBIX U MPOYMX
ornepaumoHHbIX pacxonos.

OTNoXeHHbIM Hanor Ha npubbiNb HauducnseTcs OanaHCoBbIM METOAOM pacyeTa o00s3aTenbcTB B
OTHOLUEHMN MepeHeceHHOro Ha Oyaywime nepuogbl HanoroBoro YObITKA WM BPEMEHHbIX pPasHuL,
BO3HMKAKOLLMX MEXOy HamoroBow 0a3oi akTmBoB M 06s3aTenbCTB M MX GanaHCOBOW CTOMMOCTbIO B
¢MHaHCOBOW OTYETHOCTH.

B cooTBeTCTBMM C UCKMOYEHNEM A5l NEePBOHAYANbHOrO NPU3HAHUA OTMNOXEHHbI Hanor He y4YMTbiBaeTCs
B OTHOLIEHWN BPEMEHHbIX pPa3HWUL, BO3HMKAKOLWMX MNpU MNEepBOHAYANbHOM MNPU3HAHMM aKTMBa WMx
obszaTtenbCTBa, ecnv onepauumsa nNpy nepeoHavyanbHOM NMPU3HAHUKN HE BNUSIET HU Ha ByxranTepcKyto, HU
Ha Hanoroobnaraemylo npubbINb, KPOME CryvyaeB nepBOHAYanbHOrO MPU3HaHUS, BO3HMKAKOLWEro B
pesynbtate obbeanHeHus 6GusHeca. OTNOXEHHblIE HaroroBble 00A3aTenbCTBA HE HAYUCTATCA B
OTHOLUEHMN BPEMEHHBbIX pPasHWL, NpW MNepBOHa4YarbHOM MNPU3HaAHWWM TyaBUNa U B MNOCregylleMm B
OTHOLUEHMU TyABWMa, He YyMeHblualwero Hanoroobnaraemyio 6a3dy. AKTMBbI M 00sA3aTenscTBa Mo
OTNIO)KEHHOMY HAaroroobMOXEeHNI0 ONpedensitoTca C  UCMOMb30BaHMEM CTaBOK HanoroobroxeHwus,
KOTOpble OENCTBYIOT WM MO CYLIECTBY AEWCTBYIOLLMX Ha KOHEL, OTYETHOro nepwvofa W KoTopble, Kak
oxugaetcs, 6yayT NPpUMEHSITbCSA B Nepuof, KOrga BpeMEHHble pPasHuWLbl UMW OTIIOXKEHHbIE HaroroBble
yObITkM ByayT peanu3oBaHbl. OTNOXEHHbIE HANOroBble akTVBbl U 00A3aTeNbCTBa B3aMO3a4MThIBAOTCS
TONbKO B paMKax Kaxaow oTAenbHOM komnaHuu [pynnebi.

OTNOXeHHbIEe HaNoroBble akTUBbI N0 BPEMEHHbIM pa3HULaM, YMeHbLUaloLWnM Hanoroobnaraemyto 6asy, u
OTINOXEHHbIE HANOroBble YObITKM OTPaXatTCs TONMbKO B TOM CTEMEHW, B KAKOW CYLLECTBYET BEPOSITHOCTb
nonyyeHuss  HanorooGnaraemol  npubbLINM, NPOTMB  KOTOpPOW  MOryT  ObiTb  UCMOSMb30BaHbI
Hanoroobnaraemble BpeMEHHbIE PasHuLbI.

OTNOXeHHbIN Harmor Ha MnpubbINb He NPU3HaeTCs B OTHOLLEHUW HepacnpedeneHHon npubbinu nocre
npuobpeTeHnst N OPYrMX U3MEHEHWI pe3epBOB [OYEePHUX OpraHu3auuii nocne ux npuobpeTeHus B TexX
cnydyasix, korga pynna KOHTPOnMpyeT MONUTUKY JOYepHEN opraHu3auMn B OTHOLLUEHUW OVMBMOEHOOB U
CYLLECTBYET BEPOSITHOCTb TOrO, YTO BPEMEHHble pasHuubl He ByayT 3auTeHbl B 0603puMomM Oyayliem
nocpeacTBOM ANBUAEHAOB UM MHLIM 06pa3oMm.

HeonpedeneHHble Hanozoeble mno3uyuu. HeonpedeneHHble Hanorosble nosvuum  [pynnbl
OLeHMBAIOTCS PYKOBOACTBOM B KOHLE KaXgoro oTyeTHoro nepuoga. ObsizatenbcTBa, oTpaxarolmecs B
OTHOLUEHMW HamnoroB, YYWUTbLIBAIOTCS B TeX Cry4asix, Korga PYKOBOACTBO CUMUTaET, YTO BEPOSTHO
BO3HWKHOBEHWE [OMOSHUTENbHbIX HaNoroBbix 0683aTenbCTB, ecny Hanoroeasi nosvuust pynnel 6ygeT
ocrnopeHa HarforosbiMu opraHamu. Takasi oueHKa BbIMONHAETCS Ha OCHOBaHWMM TONKOBAHMS HanoroBoro
3aKoHo4aTenbCTBa, AEWCTBOBABLUErO UMM MO CYLLECTBY BCTYMNMBLUEFO B CUITY Ha KOHeL, OTYEeTHOro
nepuoaa u nbOro M3BECTHOMO MOCTAHOBMEHUS Cyda UMW MHOrO pelueHus no nogobHbIM Bompocam.
O6si3aTenbcTBa no wrpadam, NeHsiM U Haroram, 3a UCKIMYeHeM Harora Ha npubbinb, oTpaxatoTcs Ha
OCHOBE Haunyylen OUEHKM pPYKOBOACTBOM pacxodoB, HeoOXoAMMbIX ANs  YperynupoBaHus
00653aTenbCTB Ha KOHEL, OTYETHOro nepuoaa.

Pe3zepsebl nod obsizamenibcmea u omd4ucsieHusi. Pe3epBbl nog o6sA3aTenbctBa U OTYUCIIEHUS
npeactaBnsaloT cobon obasatenbcrBa HeMHAHCOBOrO XapakTepa C HeonpederieHHbIM CPOKOM MIu
cymmon. OHM HaumucnsawTcs npu Hanuydum y Fpynnbl 06s3aHHOCTM (NPaBoOBOW WM OGYCNOBEHHON
NpakTUKOW), BO3HWKLIEN B pes3ynbTate Kakoro-nmbo npowrnoro cobbitvsa. MNpu 3aTtom npeacraenseTcs
BEPOATHbIM, 4YTO AN yperynupoBaHus 3Tol obsasaHHocTu [pynne notpebyeTcsd BbiObITME pecypcos,
cogepxXalmx 3KOHOMWYECKME BbIFOAbl, U BO3MOXHO BbINOMHWUTE HAAEXHYI0 OLEHKY BENWYUHbI 3TON
0653aHHOCTMW.

Obs3aTenbHble NNaTeXn U OTYUCTIEHMs, TaKMe KakK Harory, 3a UCKIYEeHMEM Harora Ha npubbinb Unu
c6opoB, ycTaHaBNMBaeMbIX PEeryrmpylolnuMy opraHaMu, Ha OCHOBe WHMOpMaLMKU, OTHOCALLENCH K
nepviody, NpeALEecTBOBaBLIEMY BO3HUKHOBEHMIO OBS3aHHOCTU MO ynnaTte, NpU3HAlOTCs B KadecTBe
oba3aTenbCTB, Korga npoucxoauT obssbiBalollee cobbiTe, NPUBOASLIEES K BO3HUKHOBEHUIO
obsizaTenbHOro nnaTexa, onpedenisieMoe B 3akOHOAATENbCTBE Kak MPVBOAsLes K 0693aHHOCTU. _No
ynnaTe obsizaTtenbHoro nnatexa. Ecnv ynnata o6ssatenbHOro nnatexal 0cyLecTBISeTes,A0 Toro, Kak
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npounsoLwino obasbiBatoLlee cobbITUE, 3TOT NNaTex NPU3HAETCA KaK npeaonnara.

Topeoeaﬂ u npo4as erdumopCKaﬂ 3a00JKeHHOCMb. erLI,VITOpCKaﬂ 3aO0JKEeHHOCTb MNMpU3HaeTCcA
Npwn BbINOJIHEHUN KOHTpPAareHTomM CBOUX 00s3aTeENLCTB U OTpaxaeTcAd no aMOpTVI3VIPOBaHHOl7I CTOUMOCTW.

AKuyuoHepHbIli kanumars. OObIKHOBEHHbIE aKUUW U MNPUBUNETMPOBAHHbIE aKUMK, He noanexawue
noraLleHuno, u AMBUAEHObl, N0 KOTOPbIM O6BABNSAOTCA NO YCMOTPEHUIO PYKOBOACTBA, OTpaXaltTcsa Kak
CcoBCTBEHHLIN KanuTan. [JononHUTenbHble 3aTpaThbl, HENOCPEACTBEHHO OTHOCSALLMECS K 3MUCCUN HOBbIX
aKkuum, oTpaxalrTcs B COBCTBEHHOM KanuTane Kak yMeHbLleHue Bbipydku (6e3 ydeTa Hanora). Cymma, Ha
KOTOpYK crnpaBeanuBasi CTOMMOCTb MOMYYEHHOrO BO3MELLEHUS MpPEeBbILAeT HOMUHAmNbHYI0 CTOMMOCTb
BbINYLLEHHbIX aKL 1K1, OTpaxaeTca B COOCTBEHHOM KanuTane Kak aMUCCUOHHbIN JOXOA.

CobcmeeHHblIe 8bIKYIJ1IeHHblIe aKuyuu. Ecnn MaTepuHCKoe npeanpudatmne wunnm ero pgodepHume
npeanpuAaTna BbiKynaloT AOoJieBble MHCTPYMEHTbl MaTEepPUHCKOro npennpuatud, COBOCTBEHHbIN KanuTan,
I'IpVI‘~IVIT8IOL1J,I/IVIC$-I cobCcTBEHHMKAM prnnbl, YMEeHbLllaeTCd Ha BEeJIM4unHy YynravyeHHOro BO3MELLEeHUA,
BKIlO4HaA BCe [AOONOJIHUTEeNIbHblE 3aTpaTtbl, HenocpeaACTBEHHO OTHOCALWIMEeCA K cAeJike, 3a BblHEeTOM
HanoroB Ha ﬂpl/l6b|ﬂb, 4O MOMEeHTa NOBTOPHOIo BbIMNYyCKa, BbIOLITUS MK aHHynnpoBaHMA AOaHHbIX
AoneBbIX MHCTPYMEHTOB. B cny4yae nocnep,yrou.l,eﬁ npogaxwu nnun nepesblnycka 3TUX aKumm nony4yeHHoe
BO3MeLLIEHME BKIOYaeTcs B COOCTBEHHbIN KanuTarn.

HueudeHdbl. BoamoxHocTb [pynnbl 06bSBNSATL W BbiNfauvBaTh AWMBUMAEHObLI MognajaeT nog
perynupoBaHue OenCcTByoLLEero 3akoHogaTenocTea Poccuiickon ®epepaumn. InBnaeHabl OTpaxaroTcs B
cobCTBEHHOM Kanutane B TOM nepuoae, B KOTOPOM OHM Obinn 06baABNeHbl. MIHpopmauns o agnBuaeHaax,
00bSABMNEHHBIX MOCNE OKOHYaHUA OTYETHOrO Nepuoaa, HO A0 TOro, Kak KOHCONMAMpOBaHHasA hUHaHCOBas
OTYETHOCTb Obina yTBepXaeHa K BbINYCKy, oTpaxaeTcs B npumedvaHun «CobblITua nocrne OKOHYaHus
oT4yeTHoro nepuoga». CornacHo YcTaBy, CpoOK TpeboBaHUSA No AMBMAEHOAM UCTEKAeT B TeYeHUe NATU
netT ¢ MOMeHTa 00bsiBNeHWss AMBMAEHOOB. BoccTaHoOBNeHWe KpeauTOpPCKOM 3a[0SMKEHHOCTM MO
HeBOCTpeOOBaHHbIM AMBMAEHAAM MpU3HAeTcs B cocTaBe NpubbiivM COOTBETCTBYIOLLErO OTYETHOIO
nepuoga.

MpusHaHue npoyeHmMHbIx 0oxodo8 u pacxodos. [poueHTHble [OXOAbl M pacxodbl NO BCeM
AOMNroBbIM MHCTPYMEHTaM OTPaxaloTCH B KOHCONMAMPOBaHHOM OTYeTe O NpubbINKu nnn youiTke 1 NpoYem
COBOKYMHOM [0X0fe NO MeTOAY HauYUCIieHUs C ucnonb3oBaHWem metoda SPEEKTUBHOW NPOLEHTHOM
CcTaBku. Takomn pacyeT BKNoYaeT B NPOLEHTHbIE A0X0Abl U pacxodbl BCE KOMUCCUMU 1 COOPbI, yNnayeHHble
W Moriy4eHHble CTOpOHaMu [OoroBopa W COCTaBMflOWME HEeOoTbeMneMylo 4acTb 3ddPEeKTUBHOM
NPOLIEHTHOW CTaBKW, 3aTpaThbl NO CAENKe, a TaKkKe BCe Npoyne npeMnn Unm QUCKOHTHI.

Komuncenn, oTHocawmecs K adheKTUBHON NPOLLEHTHOW CTaBKe, BKMOYAT KOMUCCUW, NOSTyYEHHbIE UNK
ynrayveHHole B CBA3N C (HOPMUPOBaAHMEM MM MpuobpeTeHneM (UMHAHCOBOIO akTMBa WUIN BbIMYCKOM
dmHaHCOBOro 0bs3aTenbLCTBa.

Mpynna He knaccuduumpyet o6a3aTenscTBO MO MNpedocTaBneHMo  3aiiMa  kak  duHaHcoBoe
0653aTeNbCTBO, OLIEHMBAaeMoe MO CrnpaBeanvMBOA CTOMMOCTM, U3MEHEHMSI KOTOPOW OTpaxawTcs B
cocTtaBe NpuobINN nnu yobITka.

B oOTHOWeHWM co3gaHHbIX UM NPUOBPETEHHbIX KpeaUTHO-0becLeHEHHbIX (OMHAHCOBbLIX aKTUBOB
adpdhekTnBHAsA MpoLUEHTHasa CTaBka MpeacTaBnseT cOOOWM CTaBKy, KOTOpas OUCKOHTUPYET OXuOaemble
AEHEeXHble MOTOKM (BKMIOYas NepBOHavarbHble OXWAAeMble KpeauTHble YObITKM) OO ChpaBeanvBoOu
CTOMMOCTW MpU MNepBOHayanbHOM MpU3HaHUM (OObIMHO COOTBETCTBYET LUeHe npuobpeteHus). B
pesynbTate 3 EKTUBHBIN NPOLEHT ABNSETCA CKOPPEKTUPOBAHHBIM C Y4€TOM KPEeAUTHOTO pucka.

[MpoLEHTHbI OOXOA paccyuTbiBaeTCs C NpUMEHeHneM SEEKTUBHOW NPOLEHTHOW CTaBKM K BarloBOW
©anaHcoBOM CTOMMOCTU (OMHAHCOBLIX akTMBOB, kpome: (i) (OMHAHCOBbLIX aKTUBOB, KOTOPbIE CTanu
obecueHeHHbIMM (OTan 3) M AN KOTOpbIX MPOUEHTHbIA [AO0XOL PacCYATLIBAETCA C MNPUMEHEHMEM
3(peKTUBHON NPOLIEHTHOM CTaBKM K UX aMOPTU3UPOBAHHOW CTOMMOCTU (3@ Bbl4ETOM pesepBa nog
oXxuaaemble KpeauTHble YObITKM); M (i) CO34aHHLIX WM NPUOBPETEHHbIX KpeaMTHO-06eCcueHEHHbIX
UHAHCOBbLIX  aKTMBOB, [ANs1 KOTOPbIX NepBoHayanbHas addeKkTMBHAA MpoLeHTHas CcTaBka,
CKOpPEeKTUpPOBaHHasi C y4eTOM KPEAUTHOrO pUCKa, MPUMEHSIETCS K aMOPTU3NPOBAHHOW CTOUMOCTW.

KomuccuoHHble u npo4yue 0oxodkbl. Bce npoure KOMUCCUOHHbIE AOXOAbl, NPOYME A0XOAbl U Mpoyne
pacxodbl, Kak TpaBWUio, OTPaXalTCs MO MeTody HauyuclieHWsi B 3aBUCMMOCTU OT  CTEMeHu
3aBepLUEHHOCTM KOHKPETHOW CAENKW, onpeaensemMon kak Aons dhakTUYeckm okasaHHOW ycnyry B obLiem
obbeMe ycnyr, KoTopble A0MKHbI ObITh NPeaoCTaBMEHbI.
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Axkmuesbl, Haxo0siujuecsi Ha xpaHeHuu, u derno3umapHsbie ycilyau. AKTVBbI, yaepXnsaemble pynnon
OT CBOEro MMEHW, HO MO MOPYYEHMIO U 3a CYET TPETbUX ML, HE YYMTLIBAKOTCA B KOHCONMAMPOBAHHOM
oT4yeTe 0 (PbMHAHCOBOM MonoXeHun. Cymma KOMUCCUOHHbBIX, MOMYYEHHbIX N NOANEXaLLMX NONyYeHuto,
npeacTaBnsaeT codor Bo3MeLLeHNE 3a NPeaoCTaBlEHHbIE YCIYTH.

KomuccuoHHble [OXO4bl OTpaxalTcs B TeYeHue nepuoga C MCMNonb3oBaHWeM MeTofa paBHOMEPHOro
HauucneHns no akTy nNpefoCTaBneHUsl YCNyr, MOCKOMbKY KIWEHT OOHOBPEMEHHO MofyvyaeT wu
MCnonb3yeT BbIroAbl OT YCNyr, NpefocTaBneHHbIX [pynnoi.

B3aumo3ayem. ®uHaHcOBble akTuBbl W obgAsaTtenbcTBa nognexar B3aMmosadeTy U B
KOHCONMMAUPOBAHHOM OTYETE O (PMHAHCOBOM MOSIOXKEHUM OTpaXaeTCs YMcTas BEnMYMHA TOMbKO B TeX
crnyyasx, Korga CyliecTByeT HpuanMdecku 3alyeHHOe NpaBo MPOM3BECTU B3aumo3ayveT OTpPaKeHHbIX
CYMM, a Takke HamepeHne nmbo npomnssecTy B3ammo3ayeT, Mo OOQHOBPEMEHHO peanv3oBaTb akTUB U
yperynupoBaTtb 0bs3aTenbcTBo. PaccmaTpmBaemoe npaBo Ha B3aumosadeT 1) He AOMKHO 3aBWUCETb OT
BO3MOXHbIX OyayLimx cobbITM U 2) OOMKHO UMETb IOPUANYECKYI0 BO3MOXHOCTb OCYLLECTBIEHUS Mpu
cnegylowmx obcroaTenbcTBax: (a) B Xode OCYLIECTBMEHUs OOblYHOW (PUHAHCOBO-XO3ANCTBEHHON
aestenbHocTh, (6) npu HeBbINONHEHNN 0Bs3aTenbCTBA NO Nnatexam (cobbitun gedonTa) u (B) B cnydae
HEeCOCTOATEeNbHOCTU N 6GaHKPOTCTBA.

Mpubbins Ha akyuro. MpubbINb Ha aKUMIO PacCYUTLIBAETCH MNOCPEACTBOM [AeneHust npubbinu mnnm
y6bITKa, NPUXOAALMXCA Ha O0M CoBGCTBEeHHUKOB [MpeanpuaTus, Ha cpeaHEeB3BelLeHHOEe KONMUYecTBO
[ornei y4actusi, HaxoasLWMXcsa B 06pallleHnn B TedeHune roaa.

Pacxo0bl Ha codepikaHue nepcoHasla U cesi3aHHble C HUMU 83HOChl. Pacxogbl Ha 3apaboTHyto
nnaty, B3HOCbl B [OCYAapCTBEHHbIA MNEHCUOHHbIM OoHO W OHO CouManbHOIO CTpaxoBaHMS,
onnavynBaemMble eXerogHble OTnycka u 6OJ'IbHI/I‘-IHbIe, npeMmmn 1 nNbroTbl B HeMOHeTapHOVI (bopme
Ha4MCnsTCA NO Mepe OKasaHusl COOTBETCTBYlOLIMX ycnyr paboTHukamu [pynnbl. Fpynna He umeet
KaKkux-nnobo NpaBOBbIX UINN BbITEKAKOLWUX U3 CroXuBLUENncSA p,enosoﬁ NPaKTUKn ob6sa3aTenbCTB Mo BbINnaTte
MEHCMA UMW aHamnorMyHblX BbINMAT, MOMUMO NNATEXEW COrMacHo rOoCyAapCTBEHHOMY MfaHy C
yCTaHOBJTIE€EHHbIMN B3HOCaMU

MpedcmaeneHue cmamelii KOHCOUOUPOBAHHO20 omyema O (hUHaHCOBOM r10JIOXKeHUU & nopsioke
JIUKeuGHocmu

Y Tpynnbl HET 4YeTKo onpefenseMoro onepauMoHHOro uukna, u nostoMy [pynna He npeacrasnseT
OTAENbHO KPaTKOCPOYHbIE M AOMrOCPOYHbIE aKTMBbl U 0BA3aTensCTBa B KOHCONMMOUPOBAHHOM OTYETE O
dvHaHCOBOM nornoxeHun. BmecTto aToro aktmebl M 00A3aTenbCcTBa NPeACcTaBrieHbl MO OXuAaembiM
cpokam noraiueHus B NpumedaHum 23.

CeamMeHmMHasi omyemHocmpb. OTYETHOCTb MO CErMEHTaM COCTaBMSIETCSl B COOTBETCTBUUN C BHYTPEHHEN
OTYETHOCTbIO, MpPEACTaBlsSiEMON pykoBOACTBY [pynnbl, MPUHYMAIOLLEMY OMepauMOHHbIE peLLEHUs.
CerMeHT NoAneXuT OTAENbHOMY PacKpbITUI, €ClM ero A0oXoAbl, (PUHAHCOBLIA pe3ynbTaT UMW aKTUBSI
COCTaBIisIlOT He MEeHee AEecsTV NMPOLEHTOB OT O6LMX [0X040B, o6Liero hMHaHCOBOrO pesynbTata unu
CYMMapHbIX aKTUBOB BCEX CETMEHTOB.

3 BaXHble oLeHOYHbIe 3HAYEeHUA U CyXxageHuns B npuMmeHeHUn yquHoﬁ NMOJINTUKN

Mpynna npousBOAWT OUEHKUM W  [OONyLEeHWs,, KOTOpble BO3AEWCTBYIOT Ha OTpaXaemble B
KOHCOMMANPOBAHHON OTYETHOCTM CyMMbl M Ha GanaHCoOBYH CTOMMOCTb aKTMBOB M 06si3aTenbcTB B
cnenyouem rHaHcoBoMm rofy. OueHKM U JONYLLEHUS NOCTOSIHHO aHanM3upylTCs Ha OCHOBE OMbiTa
pykoBoACTBa M Apyrux (hakTopoB, BKMYas OXWAAHWA B OTHOLIEHWM ByayLimnx coObITUIA, KOTOpble, Mo
MHEHMWI0 PYKOBOACTBA, SBMSOTCA OOOCHOBaHHLIMW B CBeTe Tekylimx obcToaTenscTB. B npouecce
NPUMEHEHNST YYETHOW MOMUTMKM PYKOBOACTBO TaKKe WCMOSMb3yeT MpodeccuoHarnbHble CYXOEHUS U
oueHkn. MpodeccuoHanbHble CYXAEHWUSA, KOTOpble OKa3sbiBalT Haumboree CylleCTBEHHOE BO3AEWCTBUE
Ha CyMMbl, OTpa)kaemble B KOHCONMUAMPOBAHHOW (PUHAHCOBOW OTYETHOCTM, U OLIEHKM, pe3ynbTaToM
KOTOPbIX MOTYT ObITb CyLLLEeCTBEHHbIE KOPPEKTUPOBKM HanaHCOBOW CTOMMOCTU akTMBOB U 00A3aTeNbCTB B
TeyeHue cneaytoLlero hMHaHCOBOrO roAa, BKIOYaloT:

OueHka 6u3Hec-mogenu. drHaHCOBbIE aKTMBbI KnaccuUUUPYIOTCA Ha OCHoBe OusHec-mogenu. Npwu
BbIMOMHEHUN OLEeHKN OusHec-modenn pPyKoBOACTBO MNPUMEHUIO CYXAEHUE: .05y CT aHOBKM -y POBHS
arpernpoBaHusa 1 noptdenen puUHaHCOBLIX MHCTPYMeHTOB. [lpu oueHke| onepauun, npodaxu [ pynna
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YYUTbIBAET UX YaCTOTY, CPOKM M CTOMMOCTb B MPOLUSble NEPUOAbI, MPUYMHBI NPOAAXM U OXMAAHUS B
OTHOLUEeHMM ByayLmMxX npogax.

Mpn nepexoge Ha MCPO (IFRS)9 Tpynna pasgenuna cBo nopTdenb UeHHbIX Oymar,
npegHasHa4YeHHbIX Ans TOProBnu, Ha ABa noanopTdens Ans OTpaxeHus cnocoba ynpaBneHus 3TUMK
aktuBamu. MpubnuautenbHo 99 % UeHHbIX Gymar GbinvM onpeaeneHbl Kak NUKBUAHBLIA MOpTdhEnb U
OTHECEHbl B KaTeropuio OLIEHKM «OLEHMBaemble MO CrpaBeasIMBOMA CTOMMOCTU Yepe3 npubbinb WK
ybbITok». OcTanbHble UeHHble Gymarn u3 nopTdens npedHasHaYeHHbIX AN TOProBnu, a Takke Bce
LUeHHble Gymary us noptdens MMEeKLWUXCS B HanmuMuum Ans npogaxu Obiny OTHECEHbl B KaTeropuo
OLEHMBAEMbIE MO CMPaBeANMBON CTOMMOCTU Yepes NPOUNIA COBOKYMHBIN J0X0M,.

lpu3sHaHuUe OMJI0)KEHHO20 Has10208020 akmuea. [1pu3HaHHbIN OTNOXEHHbIA HanoroBbli aKTUB
npeacraBnaet cobow cymmy Hamnora Ha npubbinb, koTopasi MOXeT ObiTb 3ayTeHa MNpoTMB OyayLimMx
HanoroB Ha npubbiNb M OTpaXaeTcs B KOHCONMMOAWMPOBAHHOM OT4YeTe O (PMHAHCOBOM MOSOXEHUMN.
OTNOXEHHbIV HaNoroBbIN akTUB NPU3HAETCS TONbKO B TOW CTEMNEHW, B KOTOPOW BEPOATHO MCMOMb30BaHMe
cooTBeTCTBYIOWEN HanoroBon nbrotel. OnpegenexHve Byayuien Hanoroobnaraemon nNpubbINM U CyMMbl
HamnoroBbIX JIbIOT, BEPOSITHbIX K BO3HWKHOBEHMIO B OyaylleM, OCHOBAHO Ha CpegHEeCPOYHOM U
AONroCPOYHOM NPOrHo3e Hanoroobnaraemon Npubbiny Mpynnbl, NOArOTOBNIEHHOM PYKOBOACTBOM.

Y6bimku om obecyeHeHus1 uHeecmuuyuli 8 accoyuuposaHHble KomnaHuu. [pynna aHanuanpyet
CBOM WHBECTMLUMM B acCOLMMPOBAHHbIE KOMMAHWM Ha MpeaMeT OOEeCLEHEHMSt Ha KOHEL Kaaoro
oTyeTHoro nepuoga. [lpu onpegeneHun TOro, criegyet nuM oTpaxaTb YObITOK OT obecueHeHust
WHBECTULMA B aCCOLUMPOBAHHbIE KOMMAHUM B KOHCONMUAMPOBAHHOM OTYEeTE O nMpubbinu nnn ybbiTke U
npoyYyeM COBOKYMHOM foxoge, 'pynna npuMmeHsieT npodeccnoHanbHble CY)KAEHUS O Hannyuum BUAMMbIX
NPU3HaKoB, CBUAETENLCTBYIOLWMNX 006 M3MEPUMOM CHUXKEHUN BO3MELLAEMOW CTOMMOCTM WMHBECTMLMN B
acCoUUMPOBAHHbIE KOMMaHUKW. Takve Npu3HakM MOryT BKMYaTh AaHHble O HEraTMBHOM W3MEHEHUMU
(PUHAHCOBOr0  COCTOSIHMS  ACCOLMMPOBAHHBIX  KOMMa@HUN, WU3MEHEHUW HEeratMBHOM  M3MEHEHUU
3KOHOMMYECKOW cpefbl, B KOTOPOW AEUCTBYIOT JaHHbIM KOMMAHUK, CYLLEeCTBEHHbIE N3MEHEHUS cTpaTermm
no pasBUTUIO AaHHbIX KOMMAaHUN.

OueHka oxudaeMbix KpedumHbix y6bimkoe. OueHka OXWAaeMblX KpeaWUTHbIX YObITKOB —
3HauuTernbHas OueHKa, ANs NOSlyYeHUs KOTOPOW MCNOSb3yeTcsl onpeaeneHHass MeTOAONOMMS OLEeHKMN,
MOZENU U UCXOHble AaHHble. Crieaytolme KOMMNOHEHTbI 0Ka3blBalOT CEPbE3HOE BIMSIHUE Ha OLEHOYHbIN
pe3epB MNoj, KpeauTHble YObITKK: onpeaeneHne gedonTa, 3HaUNTENbHOE YBENUYEHNE KPEAUTHOMO pUCKa,
BEPOATHOCTb AedonTa, NoABEPKEHHOCTb PUCKY AedornTa 1 pa3mep yObiTka B criydyae AedonTa, a Takke
MOZEeNM MakpO3KOHOMUYECKMX clieHapueB. [pynna perynsipHo MpoBepsieT U NoATBepXAaeT mMogenu u
ucxoaHble JaHHble Ans MoZenein B LeNsiX CHWKEHUS] PacXOXOEeHUN MeXay pacyeTHbIMU OXuaaembiMu
KPeAUTHbIM YObITKAMU U (haKTUYECKUMU YObITKAMU MO aKTMBaM, MOOBEPKEHHLIM KPEOUTHOMY PUCKY.
lpynna wucnonb3oBana MNOATBEPXKAAEMYIO TMPOrHO3HY WHGOPMaUMIO AN OUEHKU OXMAAeMbiX
KPEAMTHbIX YObITKOB.

lNMepexod Ha 6e3puckoeyro cmaeKky e pamkax pegopmbl 6a3o0e0l npoyeHmMHol cmaseku. pynna
nposerna aHanua n oueHKy PUHAHCOBbLIX MHCTPYMEHTOB U JOFOBOPOB Ha npeagMeT BNUSAHUS nepexoa C
Mex0aHKoBCkMX cTaBok IBOR Ha GespuckoBble NpoueHTHble cTaBkM RFR 1 He oxungaeT, YTo nepexon
OoKaxeT BrusHUe Ha (PMHAHCOBYIO OTYETHOCTb.

Haxopswmeca B noptdene [pynnel obnurauunm, HOMMHMpOBaHHble B pgonn. CUWA, wumetor
(PUKCMPOBAHHBIN KYMOH, YCTAHOBIEHHbLIN Ha Becb nepuvod ux obpaweHus. OaHHble obnurauum Takke
ABNAIOTCA BbICOKONIMKBUAHBIMA aKTMBaMu, OOpallalWMMNC Ha pPbiHKE, MO KOTOPbIM pPerynsipHo
NPOBOASTCA TOPrK Ha eBponenckmx dmpxax. C y4eToM 3TOro, CTeneHb BrMsIHUA cobbITUSA nepexoda oOT
ctaBok IBOR Ha MHble MHOMKATOPbI YY4UTLIBAETCA B PbIHOYHBIX PUCKaX U3MEHEHUS LeH U He TpebyeT
OTAENbHON naeHTUdUKaLMK.

4 Mepexoa Ha HOBbIe UK NepecMOTPEHHbIe CTaHAAPTbI U pa3bACHEHUA

MepeyncneHHble HXE HOBbIE U MEPECMOTPEHHbIE CTAHAAPThl U PasbsACHEHUS CTanu 06a3aTenbHbIMK
ans Fpynnbl ¢ 1 sHBapsa 2021 roaa, HO He OKasanu CyLeCcTBEHHOro BO3AENCTBUS Ha Mpynny:

CoeeT no MC®O 27 asrycta 2020 roga ony6rvkoBan UTOroBbll AokymeHT—«Peghopma-6a3oeol
npoyeHmMHol cmaeku - ®a3a 2», KoTopblli BkNtodYaeT nonpasku k IFRS 9 1AS"39"IFRS7"IFRS 4 1
IFRS 16. [locne npuHATUS MeXAyHapOOHbIMU PErynUpPYOLLUMUN  OpraHaMmn peiierns O 3aMeHg
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mexbaHkoBckmx ctaBok (IBOR, Interbank Offered Rates) Ha 6e3puckoBblie ctaBku (RFR, Risk-free Rates),
Coet no MC®O Havan paboTy no agantauumn prHaHCOBON OTYETHOCTU K pedopme IBOR.

CoBetr no MC®O pasgenun cBowo paboTy Ha pgBe dasbl. Ha nepsom stane (Pasa 1)
paccmaTpvMBanuncb BOMPOCHI, BRUSAOWME Ha (UHAHCOBYKD OTYETHOCTb B MNepuog QO 3ameHbl
CYLLECTBYIOLLMX MEXOaHKOBCKMX MPOLIEHTHLIX CTAaBOK Ha Ge3puckoBblie cTaBkm RFR. Ha BTopom aTtane
(Pasa 2) ocHOBHOE BHUMaHWE YOENANOCb BOMPOCaM, BO3HUKAKOWMM MpU 3aMeHe CyLeCTBYHLNX
0a30BbIX MPOLIEHTHBIX CTaBOK Ha cTaBkM RFR no goroBopam, ycnoBusi KOTOPbIX BKIOYAKOT TakMe CTaBKy.

lMonpaBkM BKNIOYAKOT YNPOLLEHWE MNPaKTUYEeCKOro xapakrtepa, Tpebyiwoulee, 4ToObl M3MEHEHUS B
JOroBope WUnM M3MEHEHUS1 OEHEXHbIX MOTOKOB, KOTOpble Hanpamyio TpebytoTtca pedopmori IBOR,
paccMmaTtpuBanucb Kak W3MEHEHMS1 MfaBalolen MNPOLEHTHOW CTaBKW, SKBUBANEHTHOW W3MEHEHUIO
PbIHOYHOW MpPOLEHTHOW cTaBku. Obsi3aTeNnbHbIM YCNOBMEM MCMOMb30BaHUSA 3TOrO YNpPOLLEHUS SABNAETCS
TpeboBaHne o Tom, 4YTOObLI nepexoq oT 6asoon ctaBkn IBOR k RFR npoucxogun Ha 3KOHOMUYECKM
9KBUBANeHTHON OCHOBE 6e3 n3MeHeHus cToMMOoCTU. [py NpMMEHeHUN yNpoLLeHNa opraHmM3auus OOMmKHa
CHayana onpefenutb M OTpa3uTb M3MEHEeHUA B (PUHAHCOBOM MWHCTPYMEHTE (OOoroBope), KOoTopble
HernocpeacTBEHHO OTHocATCA K pedopme IBOR, nytem ob6HoBneHnst acpdekTMBHON NPOLIEHTHON CTaBKM
(EIR) 6e3 koppekT1poBKM GanaHcoBow cTtoMMocTu. NMonpaBku ABNSATCA 06si3aTeNbHBIMU U BCTYNalT B
cuny ans rogoBbIX NepuoaoB, HaudmHatowmxca 1 aHBapsa 2021 roga wnu nocne 9Tou gatbl, NpyU 3TOM
JONyckaeTcsi [OCPOYHOE MpuMeHeHue. [daHHble NOoMpaBKU MPUMEHSIIOTCA PETPOCMNEKTUBHO B Cryyae,
€CInn opraHun3aumns MoXeT NPOU3BECTU NepecyeT MHOopMaLMM 3a NPOoLUSible NepPUOAbl C UCTIONb30BaHNSA
bornee nosgHen wnHpopmaumm. Ecnu nepecuyer He npoum3BoAMTCH, TO MPU3HAETCS pasHULa Mexay
npexHewn 6anaHcoOBON CTOMMOCTbLIO 1 BanaHCOBOW CTOMMOCTBLIO HA Ha4Yano rogqoBoro OTYETHOTO NEPUOAa,
BKMOvawLwero B cebsa gaTy nepBoHavanbHOrO MPUMEHEHUS MOMNpPaBOK, B COCTaBEe BCTYNUTENbHOIO
canbdo HepacnpegeneHHon npubbinn  (MNK  ApYroro KOMMOHEHTa COBCTBEHHOro kanwtana, B
3aBMCUMOCTM OT CUTyaumu) TOro TrOL4OBOrO OTYETHOrO nepuoda, KOTOPbIA  BKMOYaeT Aarty
nepBOHaYanbHOro NPMMEHEHMS NMOMPaBOK.

lMonpaeku k MC®O (IFRS) 9 «®uHaHcoeble uHcmpymeHmbi» u Kk MC®O (IAS) 39 «PuHaHco8bIe
UHCMpyMeHmbI: Mpu3HaHue U ouyeHka» CTaHOapTbl CYLECTBEHHO [OMOSIHEHbI MOMOXEHNUAMMU,
kacatoLmmmncs pecdopmbl 6a30BOI NPOLIEHTHON CTaBKKU, B 0COOEHHOCTM B YacTu xemxkuposarHns. MCPO
(IFRS) 9 pononHeH nyHkTamu 5.4.5-5.4.9, BkM4YalWMMM NONOXEHUsT 00 U3MEHEHUW OCHOBbI AN
onpedeneHns npegycMOTPEHHbIX OOrOBOPOM [EHEXHbIX MOTOKOB, Bbl3BaHHOe pedhopmoin 6asoBon
NPOLEHTHON CTaBKW, WM copepXaT YnpoLleHWe NpPakTU4YecKoro xapakrepa. 3ameHa B CyLEeCTBYHOLNX
mHaHcoBbIX MHCTpyMeHTax cTaBok IBOR Ha RFR paccmatpuBaeTcs kak M3MeHeHue nnasaroLen
NPOLIEHTHOW CTaBKu U nNpumeHsieTca n. B5.4.5. o nepeoueHke geHexHbIX NOTOKoB. [onpaBku No3BonsatoT
BHOCUTb n3MeHeHus1, Tpebyemble pecpopmon IBOR, B onpegeneHne xemkupoBaHs 1 JOKYMEHTaLMIo No
xegxupoBaHuto, B cootBeTctBum € IFRS 9 n IAS 39, 6e3 npekpalieHns OTHOLIEHUN XeOKUPOBaHMS.
MC®O (IFRS) 9 nu MC®O (IAS) 39 TpebytoT, 4TOObI XEeMKUPYEMbIA PUCKOBLIA KOMMOHEHT (UNU €ero
onpedeneHHada 4acTb) Obln  «OTAENbHO  MAeHTMdMUUMpyembiM».  [lonpaBku  npegocTaBnsioT
opraHu3auMsM BpeMeHHoe ocBObOXaeHWe OT HeobxogumocTu cobnogatbe TpeboBaHMe OTAenbHO
NOeHTUdPULMPYEMOro pucka, korga MHCTPYMEHT co cTaBko RFR onpegeneH B kavecTBe xeQKMpoBaHUSA
KOMMOHeHTa pucka. 3TO ynpoLleHne No3BonseT opraHM3aumu Npun onpegeneHny obbekta XxemKupoBaHns
NCXOAMUTb U3 TOro, YTo TpeboBaHWe OTAENbHO NAEHTUDULMPYEMOrO pUCKa BbIMOSTHEHO, NPY YCNOBWU, YTO
opraHu3aums 060CHOBaHHO OXMAAET, YTO KOMNOHEHT pucka RFR ctaHeT oTaenbHO MaeHTMdONUNpyeMbIM
B TeYeHue creayowmx 24 mecaues.

lMonpaeku k MC®O (IFRS) 7 «®uHaHCO8ble UHCMPYMEHMbI: pacKpbimue UHhopmayuu»

CrtaHgapT OOMOMHEH crefyroLwmMy AONONMHUTENbHBIMKU TpebOoBaHNAMM MO pacKpbITUIO MHpopMaLmK:

+ Kak opraHmsauusa ynpaenset nepexogom Ha RFR, ero xogom v puckamn, KOTOpbIM OHa
noasepxeHa B cBA3u ¢ pecpopmon IBOR, cBsizaHHbIMU C (PMHAHCOBBIMU MHCTPYMEHTaMMU.

» KonnyecTtBeHHasa nHdopmauunsa o hMHaHCOBbLIX MHCTPYMEHTaX, KOTopble elle He nepewnun Ha RFR,
B pa3buBke no kaxxgow 3Havymmon ctaske IBOR.

» Ecnu pedopma IBOR npuBena Kk n3ameHeHusM B cTpaTerMm ynpasfeHuUs puckamu opraHusauuu,
packpbiBaeTCcs onMcaHue 3TUX NU3MEHEHUN.

lonpaeku k MC®O (IFRS) 4 «[Joecoeopbl cmpaxogaHusi» CraHpgapt pgononHeH nyHktamu 20R -
20S, Bknwo4vawWUMM MNOMNoXeHuss 06 W3MEHEeHWM OCHOBbI Ans onpeaeneHuss npegyCMOTPEeHHbIX
OOrOBOPOM  [EHEXHbIX MNOTOKOB, Bbl3BaHHOE pedopmoinn 6a30BON MNPOLEHTHOM CTaBku, AN
CTPaxOBLUUKOB, MPUMEHSIOLLMX BpEMEHHOE 0cBOOOXAeHNe OT npumeHeHnss MCOO (IFRS) 9.

Monpaeku k MC®O (IFRS) 16 «ApeHda» CtaHOapT AonornHeH nyHkTamn:.04-106,-keTopbie-cogepxaTt
YNpPOLLEHNEe NpaKTUYECKOro xapaktepa, obycrnoBrneHHoe pedopmort [6a30BOM NPOUEHTHOW CTaBKW.

30

30


consultantplus://offline/ref=F884B034C1ED9AFE3271EDDD5237D1D0EDC5F6AB325348E6B664A1FE71483C8D8C6252835C38AAC7501FE45FF6Z8XEM

I'pynna lMy6nu4Hoz2o akyuoHepHoz2o0 obwecmea «MHBECTULINOHHASI KOMITAHUS UK PYCC-UHBECT»
lMpumeyaHusi kK kKOHconudupoeaHHOU ¢huHaHcoeol omyemHocmu — 31 dekabps 2021 2o0a

OpraHunsauus, aBnaoLLasca apeHaaTtopoM, nNpyu 3ameHe B CYLLECTBYOLLMX goroBopax ctaBok IBOR Ha
RFR, ouieHVBaeT Takne n3ameHeHus kak mogudukaLmio oroBopa B COOTBETCTBMM ¢ n. 42 (b) CtaHaapTa.
O6sA3aTenbCTBO MO apeHae NoANeXuT MOBTOPHOW OLIEHKe, MpU 3TOM HOBasi OCHOBA AN onpefeneHus
apeHaHbIX MnnaTexen ABMNSETCA 3KOHOMWYECKM ISKBUBANEHTHOW MNpEXHEW OCHOoBe (TO eCTb OCHOBE,
ncnonb3yemon HenocpeacTBEHHO nepen moandukaumen). Bce npoune mogudmkaumm, He CBA3aHHbIE C
pedopmoV  CTaBku, nognexar OueHke B COOTBeTCTBUM C TpeboBaHnuamu CraHgapta B
o6LLeyCTaHOBNEHHOM MOPSAKE.

5 NMpuMeHeHMe HOBbLIX U NEPEeCMOTPEHHbLIX MeXAYHapoAHbIX CTaHA4apTOB (pUHaAHCOBOM
OTYETHOCTM U MHTEepNpeTauun

OnybnukoBaH psAa HOBbIX CTAaHAAPTOB M Pa3bACHEHUI, KOTOPbIE ABMAAIOTCA 00a3aTeNbHbIMU AN rO40BbIX
nepvoaoB, HadnHarowmxca 1 aHuBaps 2022 roga wny nocne 3ToM AaTel, U koTopble [pynna ewe He
NPUHANa 4OCPOYHO:

lMonpaeku k MC®O (IAS) 16 «OcHoeHble cpedcmea» [lononHeHus B CTaHOapT KacaroTcs yyeta u
packpbiTMs MHGOPMaLMM B 4YacTU MOCTYMMEHMA MO OCHOBHbIM CpeacTBaM A0 MX MCMOMb30BaHUSA Mo
HasHayeHunto. N3ameHeHusa 3anpeluaroT BbluMTaTb U3 MEepBOHAYarbHOM CTOMMOCTU OCHOBHbIX CPEACTB
CYMMbI, MOSTyYEHHbIE OT MNPOAaXW MNPOAYKUMW, MPOU3BEAEHHOW B nepuod MNOArOTOBKM akTuBa Angd
MCNonb30BaHUSA No HasHaveHuto. BmecTo aToro Takme goxodbl OT NMPOAaX U COOTBETCTBYHOLLIME 3aTpaThl
npusHaKTCst B cocTaBe nNpubbinn mnu yobiTka. [lonpaBku OOMKHbI NMPUMEHATLCS PETPOCMNEKTUBHO.
OpraHusaumsi AofmkHa MPUMEHATb AaHHble MOMpaBkM B OTHOLIEHUMM FOAOBbLIX OTYETHLIX MEepuoaoB,
HaunHatowwmxca 1 aHBapsa 2022 roga unu nocne aTon gatbl. [lonyckaeTcst 4OCPOYHOE NPUMEHEHNE.
Mpynna He oXxugaet, 4YTO MNPUMEHEHME [OaHHbIX MOMPaBOK OKaXeT CYLEeCTBEHHOE BNUSIHNE Ha
(PUHAHCOBYI OTYETHOCTb.

Monpasku k MC®O (IAS) 37 «OueHo4Hble ob6si3amesibcmea, yc/i08Hble obsi3amesibcmea u
yCJI08HbI€ aKkmuebi» VI3MEHEeHUs YTOYHAIT, Kakue 3aTpaTtbl BKMOYAKTCA B OLUEHKY 3aTpaTr Ha
BbINOMHEHNE 00A3aHHOCTEN MO JOrOBOPY C LIENbI ONPEAErneHnst ero kak oopemMeHnTensHoro. 3atparhl,
KOTOpble HanpsiMylo CBsi3aHbl C KOHTPAKTOM Ha MOCTaBKy TOBapoOB WIM YCIyr, BKIOYAOT Kak
AONOSHUTENbHbIE 3aTpaThl (HanpuMep, 3atpaTtbl Ha pabodyto cuny u maTepuarnsl), Tak U pacnpegeneHne
3aTpaT, HENOCPEeACTBEHHO CBA3a@HHbIX C KOHTPaKTOM (Hanpumep, amopTusaums obopyaoBaHus,
NCNonb3yemMoro Ans BbIMOSIHEHMS KOHTPaKTa, a Takke 3aTpaTbl Ha ynpaBreHMe KOHTPaKTOM U Haa3o0p).
OOLwme n agMUHUCTPATUBHbIE PacXOdbl HE CBSI3aHbl HANPSIMYKO C KOHTPAKTOM U UCKITHYAlOTCH, €CIM OHU
SIBHO HE OTHOCSITCSA Ha KOHTpareHTa no KoHTpakTy. OpraHusaums 4ormkHa NPUMEHSATb AaHHbIE NMOMpaBKku B
OTHOLLEHMM roA0BbIX OTYETHbLIX NEepUoaoB, HadnHawwmxca 1 sHBapsa 2022 roga wnv nocne 3Ton garhbl.
HonyckaeTcst 4OCPOYHOE NpUMeHeHue. pynna He 0XuAaaeT, YTO NPUMEHEHME AaHHbIX NMONPaBOK OKaXeT
CYLLIECTBEHHOE BNUsIHME Ha (PMHAHCOBYK OTYETHOCTb.

lMonpaeku k MC®O (IFRS) 3 «O6beduHeHusi 6usHecoe» CtaHgapT OOMOSHEH WCKIIOYEHUEM U3
NPVHUMUMOB MPU3HaHWUS akTMBOB M obs3aTenbCcTB B 06bekTe npuobpeTteHus. MNpuHATO ucknoyeHve B
OTHOLLIEHMUN 00S3aTENBCTB U YCINOBHbLIX 0653aTENbCTB, OTHOCALWMXCSA K cdhepe npumeHeHns MCOO (IAS)
37 unu PasbscHeHna KPM®O (IFRIC) 21. OueHka yka3aHHbIX 06513aTenbCTB OCYLLECTBSETCS, KaK ecrnm
Obl OHM BO3HUWKNM BCrieacTBMe 0OOCODONEHHbIX CAENOK, a He ObiNMM NPUHATBEI B paMkax 06beauHeHus
©6usHecoB. OpraHusauus [OSPKHa NPUMEHATb MOMpaBkM B OTHOWEHMM obbeguHeHun GusHecoB, ANs
KOTOpbIX gaTa npuobpeTeHus coBnagaeT WM HAcTynaeT Mnocfie Hadana nepBoro rogoBOro OTYETHOrO
nepvoga, HauumHawoweroca 1 gaHBapa 2022 roga unu nocre aton gatbl. [lonyckaetca AocpoyvHoe
npuMeHeHne, ecnu paHee WUNM OAHOBPEMEHHO C 3TUM OpraHuM3auus Takke NPUMEHSIET BCe MOMNpaBKMu,
BHECeHHble fokymeHToM "lMonpasku k CcbinkaMm Ha "KoHuenTyanbHble ocHOBbI" B cTaHgapTax MCOO",
BbinyweHHsIM B MapTe 2018 roga. pynna He oxugaeT, YTO MPUMEHEHWE [aHHbIX NOMPaBOK OKaXeT
CyLLLEeCTBEHHOE BNUsIHWE Ha (OMHAHCOBYIO OTYETHOCTb.

MC®O (IFRS) 17 «[Joezoeopbl cmpaxoeaHusi» HoBbIi CTaHAAPT yCTaHABNMBAET NPUHLMMNbI NPU3HAHUS,
OLLEHKN, NpeaCcTaBneHNst N pacKkpbiTUS 4OroBOpPOB cTpaxoBaHus u 3ameHseT MCPO (IFRS) 4 «[loroeopbl
cTpaxoBaHusi».  [aHHbIA  cTaHgapT  npegycMaTpuBaeT — UCMONb3oBaHWe — obOlen  moaenw,
MOOUMLMPOBAHHOI COrnacHoO A40roBopam CTpaxoBaHMsi C KOMNOHEHTaMM NPSIMOIo Yy4acTusl, ONUCAHHbLIM
B KayecTBe [OrOBOPOB C MEPEMEHHbIM CTPaxOBbiM BO3HarpaxaeHueM, cCoBet+no«MCPQ:BbIRYCTUI
nonpaBkn kK MC®O (IFRS) 17 «[oroBopbl CTpaxoBaHUs», Npu3BaHHbIE|[MOMOYb KOMIOAHWUIM BHeOpUTh
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cTaHgapT WM ynpocTuTb OOBbACHEHME (PMHAHCOBLIX pe3ynbTaToB. VI3aMeHeHust MO3BONSAT: COKPaTUTb
pacxoAbl KOMMaHUM 3a CYeT YNpPOLLEHUs HEKOTOpbIX TpeboBaHui cTaHgapTa; ynpocTuTb 06bsCHEHME
mMHaHCOBBIX NMoKasaTenewn; caenartb bonee nerkum Nepexoa Ha cTaH4apT, MOCKONbKY AaTta BCTYNIEHUS
ero B cuny nepeHocutcd Ha 2023 rog, u KOMNaHWsiM NpegocTaBnseTcst AONOMHUTENBHOE 0CBODOOXAEHNE
npu nepsom npumeHeHnn MC®O (IFRS) 17. MNMpumeHsieTca ons rogoBbiX NepuogoB, HAUMHAKLWMXCA He
paHee 1 aHBaps 2023 r. pynna He oXxnaaeT, YTO NPUMEHEHNE AaHHbIX NOMNPaBOK OKaXeT CyLLeCTBEHHOE
BMNMSIHNE Ha (PMHAHCOBYH OTYETHOCTb.

Exez200Hble YcoeepuieHcmeoeaHust MC®O 2018-2020.

U3smeHeHus1 Kk MC®PO (IFRS) 9 «®uHaHcoeblie uHcmpymeHmbi» (TecTt «10 %» npu npekpawieHun
npu3HaHMs UHAHCOBbLIX 06513aTENLCTB). Mpu onpepeneHnn, cnegyeTt N NPekpaTUTb NpUsHaHue
hrHaHcoBOro 0bs13aTensLCTBa, YCNOBMS KOTOPOro GbINo N3MEHEHb! UM MOAMMULIMPOBaHbLI, OpraHM3aLns
AOKHA OLEeHMBaTh, CYLLLECTBEHHO N OTNMYaloTCs ycrnoBus, ucxonsa us kputepusi « 10 npoueHToBy. Mpu
3aMeHe [ONTOBOr0 WHCTPYMEHTa Ha Apyroh unu Mopudukaumm YCroBWA, C OTpaXKeHWeM B ydeTe
norawieHnss UHCTpPYMeHTa, Bce 3aTpaTbl U BbiNNaYeHHble KOMUCCUOHHbIE BO3HarpaxaeHusi NpusHatTCs
Kak npuobbinb 1M ybbIToK OT noraweHus. Ecnu B ydeTe noralleHne He oTpa)kaeTcsi, TO Ha CyMMy 3aTpaT
N KOMUCCUI KoppekTupyeTcsi GanaHcoBasi CTOMMOCTb [OSITOBOIO WMHCTPYMEHTa U 3Ta KOPPEKTUPOBKA
aMopTU3MPYETCS Ha NPOTSXKEHUM OCTaBLLUErocs cpoka AeNCTBUS MoaNULMPOBaHHOIO 06si3aTenbCTRa.

UN3meHeHus1 k MC®O (IFRS) 1 «llepeoe npumeHeHue MC®O» W3meHeHne 3aknyaeTcs B
pacnpocTpaHeHun ocBOGOXAeHWs, NpefycMOTpeHHoro nyHktom D16 (a), Ha HakonneHHble KypcoBble
pasHvLUbl B OTYETHOCTU AOYEpHeW KOMMaHWW, KoTopas BrnepBble nepexoaut Ha MC®O nosxe, vyem ee
MaTepuHcKas  komnaHuus.  [lodepHAs — opraHmsauums,  KoTopas  WCMomnb3yeT  ocBOGoOXAeHue,
npegycmoTpeHHoe nyHkTtom D16(a), mMoXeT oueHMBaTb HAKOMMEHHbIE KypCOBble pasHULbl MO BCEM
WHOCTPaHHbIM MoApasfeneHnsM B CBOEW (MHAHCOBOW OTYETHOCTM MO 6GanaHCoBOW CTOMMOCTM, B
KOTOPOW OHWU Obinn Bbl BKMOYEHbI B KOHCONWAWPOBAHHYIO (PMHAHCOBYIO OTYETHOCTb MaTEPUHCKON
opraHu3auum, MCXodss W3 pfJaTbl nepexoga MaTepuHckonm opraHu3daumm Ha MC®O. AnanornyHas
BO3MOXHOCTb BbibOpa MmeeTcst y acCOLMMPOBAHHON OpraHn3auum UM COBMECTHOMO NpeanpusaTums.

N3meHeHuss Kk MC®O (IAS) 41 «Cenbckoe xo3s1icmeo» (HanoroobrnoxeHve B OLEHKe cripaBeasivBon
CTOMMOCTN). N3 n. 22 MC®O (IAS) 41 «Cenbckoe X0351UCTBO» U3bATO TpeboBaHMe 06 MCKNYeHun
AEHEeXHbIX MOTOKOB ANA HAanoroobnoXeHUss Npu OueHKe crnpaBednnBoOMi CTOMMOCTW C NPUMEHeHWeM
AaHHOro cTaHgapTa.

U3zmeHeHus1 Kk MC®O (IAS) 1 «[lpedcmaeneHue ¢ghuHaHCcO80OU om4yemHoCcMuU» Monpaeka K
MC®O (IAS) 1 «lMpeactaBneHme MHAHCOBOW OTYETHOCTUY» OyAeT OTHOCUTBCHA K U3MEHEHUIO MYHKTOB,
OTHOCSALLMXCA K KNacCuukaLmm TEKYLLMX N OONTOCPOYHbLIX 00A3aTenbCTB.

[aHHble nonpaBkM NPUMEHSIIOTCS B OTHOLLEHUWU TOAOBbIX OTYETHbLIX NMEPUOAOB, HaYMHaOLWMXCs 1
aHBapsa 2022 roga nnu nocne aTon Aatbl. [lonyckaeTcs 4OCPOYHOE NMpUMEHEHUE.

Mpynna He oXupaeT, 4YTO MNPUMEHEHME [aHHbIX MOMPaBOK OKaXEeT CYLeCTBEHHOE BIUSIHUME Ha
(PMHaAHCOBYIO OTYETHOCTb.
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6 I'IpoueHTHble AoxoAabl U pacxoAabl

(8 mbicsiyax pocculickux pybnet) 2021 ropn 2020 ropg,

MpoueHTHbIe AOX0AbI, pacCYMTaHHbIE C UCMOJNIb30BaHUEM MeToAa
3cppeKTMBHOM NPOLEHTHON CTaBKU

HebuTtopckasi 3a40/mKEHHOCTb No goroBopamM obpatHoro PEMO 2289 6 627
Tekywime cyeTa 1 4eno3uTbl B 6aHKax U Apyrmx MHAHCOBbLIX MHCTUTYTax -

3alMmbl, BbliA@HHbIE IOPUANYECKUM NMLam - -
3aliMbl, BblAaHHbIE COTPYAHMKAM 7 7

Mmozo npoyeHmHble Aoxo0bl, paccHyumaHHble C UCMoJIb308aHUEM
mMemoda aghghekmueHoU npoyeHmMHol cmaeku 2 296 6 634

Mpoune aHanorM4Hble Aoxoabl
MHBecTMUMM B AOMTrOBblE LeHHble Oymaru 118 163 125 882

WToro npoueHTHbIe AoxoAabl 120 459 132 516

MpoueHTHbIe pacxoAbl

MpoueHTHbIe pacxodbl No caenkam npsimoro PEMO (314) (2778)
UToro npoueHTHbIe pacxoabl (314) (2778)
Yuctbin NpoLeHTHbIN Aoxon 120 145 129 738

7 Ynctbin  (yobiToK)/npubbinb OT onepauMim ¢ PUHAHCOBLIMU  MHCTPYMEHTaMMU,

oueHnBaemMmbiMu No cnpaBe.anBoﬁ CTOUMOCTHU 4Yepe3 I'IpVI6bIJ1b unnn yﬁblTOK

(8 mbicsisax pocculickux pybned) 2021 ropg, 2020 rop,
[oneBble hMHAHCOBbLIE MHCTPYMEHTbI (20 901) 29 308
JonroBble (hMHaHCOBbLIE UHCTPYMEHTBI (86 067) 81 286

Utoro unctbin (yobITOK)/NprbbINbL OT onepauui ¢ PUHAHCOBbLIMU
MHCTPYMEeHTaMu, OLeHUBaeMbIMU NO CrpaBeasIMBON CTOMMOCTHU
Yyepes3 NpPUOLINb NN yObLITOK (106 968) 110 594

8 Ynctbim  (yobIToK)/Nnpubbinb OT onepauuMi C  (PUHAHCOBbLIMU  MHCTPYMEHTaMMU,
oLeHuBaeMbiMU NO cnNpaBegSIMBOM CTOMMOCTU Yepe3 NPovui COBOKYNHbLIN aoxoa

(8 mbicsiyax pocculickux pybned) 2021 rop, 2020 ropg,

[oneBble bMHaAHCOBbIE NHCTPYMEHTbI (4 264) 38 599

UToro uncTbin (yobITOK)/NpubLINBL OT onepauuii ¢ (pUHAHCOBbLIMU
MHCTPYMEHTaMM, OLleHuBaeMbIM1 NO cnpaBeArIMBOA CTOMMOCTH
Yyepes NpUbLINbL UK YobITOK (4 264) 38599
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9 Yucras npmbbinb OT onepauyn ¢ MHOCTPaHHOM BanoTon
(8 mbicsiyax pocculickux pybnet) 2021 rop 2020 ropg,
YuncTtasa npubbinb OT NepeoLeHkn (PUHAHCOBbLIX akTUBOB U 0693aTeNnbCTB 9 456 522 647
YucTaa npubbins/(ybbITOK) OT onepaumin NOKYnkvM U NPOAaXN MHOCTPaHHOW

BantoTbl 1039 (195)
Yucrasa npmbbinb OT onepauunn ¢ UHOCTPAHHOW BanTON 10 495 522 452

10 OOLWexo3aNCTBEHHbIE U aAMUHUCTPaTUBHbLIE pacxoabl

(8 mbicsiqax pocculickux pybned) Mpum. 2021 rop, 2020 rog,
bnaroTBOpMTENBHOCTb 159 989 62 241
BosHarpaxgeHvne coTpyaHUKOB 107 707 119 041
Pacxogbl no B3HOCaM BO BHEGOAKETHbIE (DOHAbI 29 060 29 835
Hanoru kpome Hanora Ha npubbinb 21482 12734
MHdopMaUrOHHbIE N TENEKOMMYHUKaLMOHHbIE YCIyru 19 676 16 272
AMOpPTM3aLMSA N M3HOC OCHOBHbLIX CPEACTB U

HemaTepuarbHbIX aKkTMBOB 17 17 211 12778
MpodeccroHanbHble ycnyru 15 963 22 053
PeMOHT 1 akcnnyaTtauus 14 669 7914
Pacxogbl no co3gaHuio pesepBa HEMCMNONb30BaHHbIX

OTMNYCKOB 13 590 7 695
Peknama 7081 8922
bpokepckne n genosnTapHble ycnyrm 6 667 6 386
YneHckue B3HOCHI 3 869 3638
KomneHcauus yepba 3532 -
ApeHgHas nnata 2839 998
KomaHanpoBo4YHbIE 1 NpeacTaBUTENbCKME pacxoabl 2 565 1540
Pacxopbl, oTHOcALLMECS K NpoBeAeHNo cobpaHus

aKUMoHepoB 1471 1 085
Ycenyrn 6aHkoB 757 872
CTtpaxoBaHue 745 885
OxpaHa 732 732
Pacxopbl No BbIOLITUIO OCHOBHbIX CPEACTB - 1339
Mpoune 1917 3835

WToro obLiexo3sncTBeHHbIE U aAMUHUCTPATUBHbIE
pacxopbl 431 522 320795

11 Hanor Ha npubbinb

(8 mbicsiyax pocculickux pybned) 2021 rop, 2020rop,
Pacxogbl no Tekywemy Hanory Ha npuobbinb (15 019) (32 701)
OTnoXeHHOoe HanoroobnoXxeHve 41 073 (79 155)
Utoro Bo3meleHune/ (pacxoa) no Hanory Ha NnpuobLIb 26 054 (111 856)

B 2021 rogy cTtaBka MO TEKyLlEMY W OTIIOXKEHHOMY Hamnory Ha npubbinb Ans nNpeanpusiTui,
3aperncTpupoBaHHbix B Poccun, coctaBngaet 20% (2020 roa: 20%).
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Hwxe npegcrtaeneHa ceBepka CyMM HaroroBbiX pacxogoB M AOXOOOB C CyMMOW Mpubbinu unu ybbiTka,
YMHOXEHHbIX Ha MPUMEHUMYIO CTaBKy HanoroobnoxeHus, a Takke pacyeT a(eKTUBHOW CTaBKku NO

Hanory Ha nNpuobInb:

(8 mbicsiyax pocculickux pybned) 2021 ropn 2020 rop
(Y6bITOK)/ NpMbLINbL A0 BblYeTa Hanora Ha NpubbInb (362 776) 519 739
BosmelueHwne/(pacxon) no Hanmory Ha npubbinb, paccYnTaHHOMY B

COOTBETCTBMM C AENCTBYIOLLIEN CTABKOW NO Harory Ha npubbinb 72 555 (103 948)
Hasozoebsie nocrnedcmeusi doxo0o8 u pacxodos, He rnodnexauwjue

8bl4emy 8 Har0208bIX UEIsiX:
- Doxoabl, He yuMTbIBaeMble AN Lenen Hanora Ha Nnpuobbinb 8 980 5824
- Pacxogpl, He ymeHbLUatoLWwme Hanoroobnaraemyo 6asy (55 897) (12 532)
Mpoyee 415 (1 200)
HenpuaHaHHble HanoroBble yObITKU, MepeHeceHHble Ha ByayLuin neprog - -
Utoro Bo3meleHne/ (pacxoa) no Hanory Ha npuobb 26 054 (111 856)

Pasznuuma mexgy MC®P®O u HanoroBbiM 3akoHogaTenbcTBoM Poccuiickon ®Pegepaumm npuBogaT K
BO3HMKHOBEHUIO BPEMEHHbIX Pa3HUL, Mexay 6anaHCOBOW CTOMMOCTbIO akTMBOB U 00513aTENLCTB B LENsX
cocTaBneHusi (OMHaAHCOBOW OTYETHOCTM W B LENAX pacyeTa Hamora Ha npubbinb. Hwke nogpobHo
npeacTaBneHbl HANoroBble NOCeACTBUS OBWKEHUSI 3TUX BPEMEHHbIX pasHuL.

OcTaTtok no OTpaxeHo B OTpaxeHo B OcTtaTtok no
COCTOSIHMIO Ha cocTaBe cocTaBe Mpo4Yerd  COCTOSIHUIO Ha
1 AHBapA npuobLINM unun COBOKYMHOM 31 pekabpsn
2021 ropa y6bITKa npuoLINN UNn 2021 ropa
(8 mbicsiqax pocculickux pybned) yObITKa
[eHexHble cpeacTBa n nx
3KBUBAmNEHTHI 113 (113) - -
Oebutopckasi 3a40MKEHHOCTb MO
caenkam obpatHoro PEMNO 28 (22) - 6
®PrHaHCOBbIE NHCTPYMEHTHI,
oLeHVnBaeMble No crpaBeauBomn
CTOMMOCTM Yepes Npubbinb Um
y6bITOK (52 194) 43 589 - (8 605)
®PrHaHCOBbIE NHCTPYMEHTHI,
oLeHVnBaeMble No crpaBeauBomn
CTOMMOCTU Yepes NpoYuni
COBOKYIMHbIV J0OX0[, 5197 (2 067) (7 098) (2 968)
WHBecTUUMKN B accoOLMNPOBaHHbIE
KOMMaHuu 2540 (2177) - 363
[Mpoune akTuBbI (45) 8 - (37)
OcHoBHbIE cpeacTBa u
HemaTtepuarnbHble akTUBbI (4 111) 1162 - (2949)
Mpoune obsazatenbcTBa 494 62 - 556
HanoroBble y6bITkK, NepeHoCUMble Ha
O6ynyLime nepuogbl 3654 (367) - 3287
OTnoXeHHble HaNoOroBble aKTUBbI 3a
MWHYCOM OTJI0)KE€HHbIX HanoroBbIX
obszaTtenbCcTB (44 324) 41 075 (7 098) (10 347)
OcTtaTtok no OTpaxeHo B OTpaxeHo B OcTtaTtok no
COCTOSIHMIO Ha cocTaBe cocTaBe NMpPoYel  COCTOSIHWIO Ha
1AHBapA  NpuOLINKM UnNu COBOKYNHOWM 31 pekabpsna
2021 ropa y6bITKa npoobinu unu 2021ropa
(8 mbicsidyax pocculickux pybnet) y6bITKa
[Mpu3HaHHbIE OTNOXEHHbIE HaNorosble
aKTVBbI 7 907 (2937) (1-601) 3-369
[Mpu3HaHHbIE OTNOXEHHbIE Hanorosble
ob6s1zaTenbCTBa (52 231) 44 012 (5 492) (13 716)
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OcTaTtok no OTpaxeHo B OTtpaxeHo B OcTaTok no

COCTOSIHUIO Ha cocTaBe coOcCTaBe NMpo4Yerd COCTOSIHUIO Ha

1 AHBapA npuobLINM unun COBOKYNHOM 31 pekabps

2021 ropa y6bITKa npuobLINM unun 2021 ropa

(8 mbicsiqax pocculickux pybned) yObITKa

OTnoXxeHHble HaNoroBble aKTUBbI 3a
MWUHYCOM OTIOXEHHbIX HanoroBbIX

o6A3aTenLCTB (44 324) 41075 (7 098) (10 347)

N3mMeHeHne Benu4uHbI
crnenyowmnm o6pasom.

BPEMEHHbIX pasHuL, B TedeHne 2020 roga MoxeT ObiTb NpeacTaBneHo

OcTaTtok no OTpaxeHo B OTpaxeHo B OcTtaTtok no
COCTOSIHUIO Ha cocTaBe cocTaBe MpoYell  COCTOSIHUIO Ha
1 AHBapA npuobLINM unun COBOKYMHOM 31 pekabpsn
2020 ropa y6bITKa npuoLINN UNn 2020 ropa
(8 mbicsiqax pocculickux pybned) yObITKa
[eHexHble cpeacTBa n nx
3KBMBAIIEHThI 60 53 - 113
Oebutopckasi 3a40MKEHHOCTb MO
caenkam obpatHoro PEMNO 191 (163) - 28
®PUHaHCOBbIE UHCTPYMEHTHI,
oLEeHVBaeMble Mo crpaBeasIMBoi
CTOMMOCTW Yepes NpubbInb Unu
y6bITOK 7 539 (59 733) - (52 194)
®PUHaHCOBbIE UHCTPYMEHTHI,
oLEeHVBaeMble No crpaBeasInBoi
CTOMMOCTU Yepes Npoynii
COBOKYIMHbIV J0OX0[, 4 635 870 (308) 5197
WHBecTUUMN B acCOLMNPOBaAHHbIE
KomnaHum 2438 102 - 2540
[Mpoyne akTmBbI (75) 30 - (45)
OcHoBHble cpeacTBa u
HemarepuarnbHble aKTuBbI (3382) (729) - (4 111)
Mpoune obsaA3aTenbCcTBa 1898 (1 404) - 494
HanoroBble yObITkM, NepeHOCUMbIE Ha
6ynyLime nepuogbl 21835 (18 181) - 3654
OTnoXeHHble HaNoroBble aKTUBbI 3a
MWHYCOM OTIOXEHHbIX HanoroBbIX
obszaTenbCcTB 35139 (79 155) (308) (44 324)
OcTtaTtok no OTpaxeHo B OTpaxeHo B OcTtaTtok no
COCTOSIHMIO Ha cocTaBe coOCTaBe Npo4ve  COCTOSIHUIO Ha
1AHBapA  NpuOLINKM UnNu COBOKYNHOW 31 pekabpsna
2020 ropa y6bITKa npoobinu unu 2020ropa
(8 mbicsidax pocculickux pybnet) y6bITKa
Mpr3HaHHbIE OTNOXEHHbIE HAMNOroBble
aKTUBbI 38 499 (30 284) (308) 7 907
Mpr3HaHHbIE OTNOXEHHbIE HAMNOroBble
ob6s13aTenbCcTBa (3 360) (48 871) - (52 231)
OTnoXeHHble HaNoroBble aKTUBbI 3a
MWHYCOM OTIOXEHHbIX HanoroBbIX
obsi3aTenbLCTB 35139 (79 155) (308) (44 324)
C y4yeTOM cyulecTBylOWeNn CTPyKTypbl [pynnbl U OCOBEHHOCTEWsu-POCEUNCKOTO rrHAROTOBOI0

3aKoHoOaTenbCTBa, HanoroBbie y6bITKl/1 N TeKylne Harnoroeble akTnBbl QOHUX I'Ipep,l'lplllﬂTVIVI prnnbl HE
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MOryT ObITb 3a4TEHbl B CHET TEKYLLUMX Hanoroebix 0683aTenbCcTB U Hanoroobnaraemon npubbinn apyrnx
npeanpusTun pynnel, 1, cnegoBaTeNnbHO, HANOM MOMYT HAYUCNATLCA AaXe NPU HanM4umMmM COBOKYMHOro
HanoroBoro yobITka. [103TOMy OTNOXEHHbIE HANOroBble akTBbI U 00si3aTeNnbLCTBA B3aMMO3a4nTbiBalOTCS,
TOJTbKO €CMW OHM OTHOCHATCSI K OAHOMY U TOMY e NPeanpusTUO, MOAMNEXaLleMy HanoroobnoXeHuto, n K
OQHOMY 1 TOMY X€ HarloroBOMy OpraHy yrnpaBneHus.

12 [leHeXHble cpencTBa U UX 3KBUBANEHTbI
31 pekabps 31 pekabpsn

(8 mbicsiyax pocculickux pybnet) 2021 ropga 2020 ropga
[eHexHble cpeacTBa B Kacce 55 58
Tekywme cyeta
Mpoune poccuiickne 6aHkmn 1 UHAHCOBLIE UHCTUTYThI 45 856 87 468
30 KpynHenLwmx poccumnckmnx 6aHkoB 163 276
Poccuiickue poyepHue npegnpustusa 6aHKoB cTpaH, BXOASLMUX B

coctaB O3CP 4 246 564
3a BblHETOM OLEHOYHOro pe3epBa MoA KpeauTHble YObITKM (81) (724)
NTOoro neHeXxHbIX cpeacTB U UX IKBMBaJNeHTOB 45 997 333 642

Mo coctosaHuio Ha 31 gekabpsa 2021 roga v 31 gekabpsa 2020 roga ocTtaTku No cyeTam U Aenos3vtam B
HaHkax n Apyrmx UHaHCOBbLIX MHCTUTYTaX, Ha AOM0 KaXdoro M3 Kotopbix npuxoaunock 6onee 10% ot
COBOKyNnHoro obbema octaTkoB [pynnbl MO cyeTam W geno3utam B BaHkax M Apyrux (OUHaHCOBbIX
WHCTUTYTax, MOryT ObITb NPeACTaBreHbl cneaytowmm obpasom:

31 pekabpsn 31 pekabpsn
(8 mbicsiyax pocculickux pybned) 2021 ropa 2020 roga
PanddanzeHbark AscTpus (AO) - 245 997
HKO HP[ (AO) (Fpynna MockoBckasi Gupka) 13139 -
HKO HKL] (AO) (F'pynna MockoBckasi bupa) 32626 73 358
Mpoune 177 14 229
UToro geHexHble cpeacTBa U UX IKBUBANEHTbI, UCKIOYas
Hanu4HbIe AeHeXHble cpeAcTBa 45 942 333584

Mo cTpoke «[poyme» COBOKYMHO ykasaHbl OCTaTKWU AEHEXHbIX CPEACTB, pa3Mep KOTOPbIX HE MpeBbIlaeT
10% ot obLiero o6 beMa OCTaTKOB MO cHeTaM U ieno3uTam B BaHkax U Apyrux pUHaHCOBBIX MHCTUTYTaX.

[nsa uenen oueHKN OXMAaeMbIX KPeAUTHbIX YObITKOB OCTAaTKM OEHEXHbIX CPeACcTB BKMOYeHbl B JTan 1.
(OKY 3a 12 mecsueB).

AHanus nsMeHeHus pesepBa Mnof oXxuaaemble KpeauTHble YObITKM NpuBedeH B Tabnuvue Hmke

(8 mbicsidax poccutickux pybnel) 2021 . 2020 .
BenuunHa oueHOYHOro pesepBa no COCTOSHMIO Ha 1 sHBapsA (724) (298)
BoccraHoBneHue/(otuMcneHne) pesepea 3a nepuos 643 (426)
BenuuuHa pe3epBa Nno COCTOSHMIO HAa KOHeL, nepuoaa (81) (724)

KpeouTHbIA penTMHr OCHOBaH Ha pewnTuHre areHtcTBa Standard & Poor's (B cnydae Hanuumsi aToro
pentuHra) nnn pemntuHra areHTcTB Moody’s unm Fitch, koTopble koHBepTUpylTCa A0 Bnuxawnero
SKBUBASIEHTHOTO 3HA4YeHUs Mo penTuHroBon Lwkane Standard & Poor’s. [pu OTCYTCTBUM BHELUHUX
peVTUHroB 'pynna oueHVMBaeT KpeauTHOE KaueCTBO AEHEXHBLIX CPeAcTB X aKBUBAIIEHTOB,, ICIIOIE3YS
BHYTPEHHME PENTUHIN.
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I'pynna lMy6nu4Hoz2o akyuoHepHoz2o0 obwecmea «MHBECTULINOHHASI KOMITAHUS UK PYCC-UHBECT»

lMpumeyaHusi kK kKOHconudupoeaHHOU ¢huHaHcoeol omyemHocmu — 31 dekabps 2021 2o0a

B tabnuue Huxe npeacrtaeiieH aHanna AeHeXHbIX CpeacTB U UX 3KBMBANEHTOB MO KpeAUTHOMY KaveCTBY

no coctosiHMio Ha 31 gekabps 2021 roga.

Tekywme cuyeTa B Utoro
6aHKax u apyrux
¢duHaHCcOBbIX
(8 mbicsiqyax pocculickux pybnel) MHCTUTYTaX
HenpocpoueHHble n HeobecLieHeHHble
C penTnHrom ot A- o A+ - -
¢ pentuHrom ot BBB- no BBB+ 32 851 32 851
¢ pevituHrom ot BB- go BB+ - -
C peviTuHrom ot B- go B+ - -
He umeloLmMe KpeauTHOro penTmHra 13172 13172
WToro peHexHble cpeacTBa M MX 9KBUBaneHTbl, MCKIOYas
Hanu4Hble AeHeXHble cpeacTBa 46 023 46 023

B tabnuue Huxe npeacrtaeiieH aHanna AeHeXHbIX CpeacTB U UX 3KBMBANIEHTOB MO KpeAUTHOMY KaveCTBY

no coctosiHuio Ha 31 gekabpsa 2020 roga.

Tekywme cyeTa B UTtoro
6aHKax u apyrux
¢1HaHCOBbLIX
(8 mbicsidyax pocculickux pybnel) MHCTUTYTaX
HenpocpoyeHHbIe N Heo6eCLeHEHHbIe
C pevitTuHrom ot A- oo A+ - -
¢ pentunHrom ot BBB- o BBB+ 320 599 320 599
¢ pentunHrom ot BB- no BB+ - -
C penTuHrom ot B- go B+ - -
He nmMeroLmne penTnHra 13 709 13 709
UToro peHexHble cpeacTBa U UX 3KBUBANEHTbI, UCKNOYasn
HanuyHble AeHeXHble cpeacTea 334 308 334 308
13 MHBecTMLMM B gONroBbIe LieHHble Oymaru

B Tabnuue Huxe npeacTaBneHbl MHBECTULMM B AONTOBbIE LieHHble Gymaru Ha 31 aekabps 2021 roga:

[onroBble LeHHbIe Oymaru,
OoLieHMBaeMble No cnpaBeaiMBomn
CTOMMOCTM Yepe3 Npuobbib Unu

(8 mbicsiyax poccutickux pybnel) yObITOK
EBpoobnuraummn 2 895 808
Poccuiickue rocyaapctBeHHble obnurauum 2 363
PybneBble kopnopaT1BHbie oGnuraumm -
WToro gonroBble LieHHble 6ymaru 2898171
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38
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Hwxe npenctaBneHbl MHBECTULMKM B AONTOBbIE LieHHbIe Oymarn Ha 31 gekabps 2020 roga:

HonroBble LeHHbIe Bymaru,
oLieHuBaeMbie Mo crnpaBeAsIMBON
CTOMMOCTM Yepe3 NpuobbInb unu

(8 mbicsHax poccutickux pybned) y6bITOK
EBpoobnvraumm 2 754 351
Poccuiickue rocygapcteeHHble obnurauum 28 323
Pybnesble kopnopaTuBHbie obnuraumm 42
UTtoro ponroBble LieHHbIe Gymaru 2782716

Hwke npuBoaMTCA aHanu3 [OOMroBbiX LEHHbIX
31 pekabpsa 2021 roga.

6ymar no KpeauTtHOMY KadecCTBY MO COCTOAHUIO Ha

Henpocpo4eHHble n EBpooGnurauu Poccuickue Py6nesBble UToro
HeobecLeHeHHble (No M rocyAapCTBEHH KOpNopaTUBHbI
cnpaBeAfiMBOMA CTOMMOCTH), ble obnurauumn e obnurauumn
(8 mbicsidax pocculickux pybnel)
C pentnHrom ot BBB- no BBB+ 2232681 2 363 - 2 235 044
C pentnHrom ot BB- go BB+ 663 127 - - 663 127
C penTuHrom ot B- go B+
UToro Henpocpo4eHHble u
HeobecLeHeHHble 2 895 808 2 363 - 2898171

Hwnxe npuBOANTCA aHalnM3 AOO0JIroBbIX LUEHHbIX 6yl\/|ar no KpeaunTHOMY KayeCTBY MO COCTOAHUKO Ha 31

Aekabps 2020 roga.

Henpocpo4eHHble n EBpooGnurauu Poccuickue Py6neBble UToro
HeobecLeHeHHble (no M rocyAapCTBEHH KOpNopaTUBHbI
cnpaBeAfIMBOM CTOMMOCTH), ble obnurauumn e obnurauumn
(8 mbicsidax pocculickux pybnel)
C pentnHrom ot BBB- no BBB+ 1946 771 28 323 - 1975 094
C pentnHrom ot BB- go BB+ 807 580 - 42 807 622
C penTuHrom ot B- go B+
UToro Henpocpo4eHHble u
HeobecLeHeHHble 2 754 351 28 323 42 2782716

Ha 31 pekabps 2021 roga knaccudpmkauumsi SOMroBbIX LEHHbIX Gymar B COOTBETCTBUM CO CTPaHOM
HaxoXOEeHUs KOHTpareHTa npeAcTaBneHa crepywowmm obpasom: Poccua — 621 158 Tbic. pybnen,

cTpaHbl-uneHbl OOCP 782 285 Thic. pybnewn, npoune ctpaHbl — 1494 728 ThiC. pybnen.

Ha 31 pekabps 2020 roga knaccudwukauus AOMroBbiX LIEHHbIX Oymar B COOTBETCTBUM CO CTpaHOWN
HaXOXOEHMA KOHTpareHTa npeacTaeBfneHa cnegywowum obpasom: Poccnst — 815 686 Thic. pybnen,
cTpaHbl-4neHsl O3CP — 783 872 Tbic. pybnen, npoune — 1 203 153 Tbic. pybonen.
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14 MHBecTuMLMM B AoNneBble LeHHble Bymaru

B Tabnuue HWxe npeacTaBneHsbl MHBECTULMK B AoNeBbIe LieHHble Bymaru Ha 31 gekabpsa 2021 roaa:

[JoneBble LeHHbIe [JdoneBble LeHHbIe WToro

o6ymaru, 6ymaru,

oueHuBaeMble no oLeHuBaeMble no

cnpaBeanvBomn cnpaBeanvBomn

CTOMMOCTM Yepe3 CTOMMOCTM Yepe3

NpUOLINbL UNKN YObLITOK MPOYUIA COBOKYMHbLIN

(8 mbicsiqax poccutickux pybnel) aoxon
KopnopaTusHble akuum 393 640 37771 431411
WUTtoro poneBble LeHHble 6ymaru 393 640 37771 431 411
PesepB nop obecueHeHne - (8 464) (8 464)
WToro nHBecTMUUM B goneBble LieHHble Gymaru 393 640 29 307 422 947

Hwxe npenctaBneHbl MHBECTULMK B AOSEBLIE LieHHble Bymarn Ha 31 gekabps 2020 roga:

[oneBble LeHHbIe [oneBble LeHHbIe Utoro

6ymarm, 6ymarwn,

oLeHMBaeMble No oLeHMBaeMble Nno

cnpaBeAnMBomn cnpaBeAnMBon

CTOMMOCTH Yepe3 CTOMMOCTU Yepe3

NpUOLINbL UMK YOLITOK MPOYUIA COBOKYMHbIN

(8 mbicsivax pocculickux pybnel) aoxon
KopnopaTuBHble akumu 645 365 20614 665 979
WTtoro poneBble LieHHbIE Bymaru 645 365 20614 665 979
Peseps nog obecueHeHne - (16 469) (16 469)
WToro nuBectTMuMM B foneBbIe LieHHblEe Bymaru 645 365 4145 649 510

Ha 31 pekabpsa 2021 r. HekOTUpyemble (DUHAHCOBblE WHCTPYMEHTbl B cymme 1 791 Thic. pybnen,
oTpaxalTcs nNo hakTM4eckum 3aTpaTam 3a BblveTom pesepsa (31 gekabpsa 2020 r.: 4 145 Tbic. pybnen).
Ons ykasaHHbIX LUeHHbIX Oymar OTCyTCTBYeT PpblHOK W [pynnov He OCyWeCcTBNANUCb CAenkn ¢
ykasaHHbIMKM Bymaramu, KOTopble MOrnmn Obl NOATBEPAUTL CPaBEANMBYI0O CTOUMOCTb AaHHbIX BIOXEHUN
MO COCTOSHUIO Ha KOHEeL, OTYETHOro nepuoga. Kpome Toro, MeTo AMCKOHTMPOBaHUSA NMOTOKOB AEHEXHbIX
CpeacTB  NPYMBOAMT K LUMPOKOMY  AManas3oHy  3HaYeHUWn  CcnpaBeAfiMBoM  CTOMMOCTM  U3-3a
HeonpeaeneHHOCTN ByAYLINX AeHEXHbIX MOTOKOB.

AHanu3s usmMeHeHus pe3epsa nod oGecueHeHue

(8 mbicsiyax pocculickux pybned) 2021 2020
BenuuvHa pesepBa No COCTOAHMIO Ha 1 stHBapS (16 469) (17 998)
BoccTaHoBneHune/( otTuncneHne) pesepsa 3a nepuos 8 005 1529
BenuuuHa pe3sepBa no cocTosiHUIO Ha 31 gekabps (8 464) (16 469)

Ha 31 gekabpsa 2021 roga knaccudukaums OONeBbIX LEHHbIX Gymar, oueHMBaeMbiX Mo CrnpaBeasIMBoOmn
CTOMMOCTW 4Yepe3 Mpubbifib MM ybObITOK, B COOTBETCTBUMM CO CTPAHOW HAaXOXOEHWS KOHTpareHTa
npeacTtaeneHa cnegyowmm obpasom: Poccusa —385 524 Teic. pybnen, ctpaHbl-dneHsl O3CP—- 8116 Thic.
pybnen. Ha 31 pekabpa 2020 roga knaccudwukaumsi [oneBblX (UHAHCOBLIX WHCTPYMEHTOB,
npeaHasHayYeHHbIX AN TOProBnuv, B COOTBETCTBUM CO CTPAHOW HaXOXAEHUSA KOHTpareHTa NpeAcTaBneHa
cnepytowmm obpasom: Poccusa 631 387 Teic. pybnen, ctpaHbl-uneHbl O3 CPs«1:3: 979 Fsicrpydne:
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15 Mepenayvya dpMHaAHCOBLIX aKTUBOB

Mo cocTtosHuio Ha 31 aekabps 2021 roga aebutopckas 3a4omMKEHHOCTb No goroBopam obpatHoro PEMNO
B pasmepe 17 152 Tbic. pyonen (31 agekabps 2020 roga: 76 573 Tbic. pybnen) obecneyeHa goneBbiMu,
LeHHbIMn Bymaramu n KCY co cnpaBeanueor CTOoMMOCTbIO B pa3mepe 19 681 Thic. pybnen (31 gekabps
2020 roga: 78 079 TbIc. pybnen).

Bce caenkn n obpatHoro PEIO 6binun 3aknioveHsbl ¢ LeHTpanbHbIM KOHTpareHTom Ha MockoBckon Bupxe
— HKO HKL (AO).

Ona uenen oOUEHKU OXMAaeMblX KpeauTHbIX YObITKOB oOCTaTku AebUTOpPCKOM 3aA0fMKEHHOCTM Mo
porosopam obpatHoro PETO skntoyeHsbl B 3tan 1 (OKY 3a 12 mecsues).

AHanua nameHeHuna pe3epBa nog oxxnaaemble KpeauTHble y6bITKVI npueedeH B Tabnuue Huxe:

(8 mbicsHax poccutickux pybned) 2021r. 2020 r.

BennunHa oueHoYHOro pesepBa No COCTosHUIO Ha 1 sHBaps (138) (956)

OTumncneHve pesepsa 3a nepmog 107 818

BenuuuHa pe3sepBa Nno COCTOAHMIO Ha KOHeL, nepuoaa (31) (138)
16 MHBecTMLUM B acCcOLMMPOBAHHbIE KOMMAHUU

Nudopmauus 06 MHBECTMUUSX B aCCOLMMPOBAHHbIE KOMMaHUM no coctosHuio Ha 31 gekabpsa 2021 roga
n Ha 31 gekabps 2020 roga npegcTaBneHa HuXe:

(8 mbicsiqax pocculickux pybned) 31 pekabpsa 2021 roga 31 pekabpsa 2020 ropa
CtpaHa B Oonsa Bnapge- bBanaHcoBas [Oonsa Bnage- bBanaHcoBas
vAa peAtenb-
perncrpauuv HOCTM HUA,% CTOUMOCTb HUA,% CTOUMOCTb
HanmeHoBaHue KOMMaHuun
000 CeMnoTuk Po BuoTtexHonorum 33,35 47 000 33,35 47 000
Peseps nog obecueHeHne (1 815) (2 953)
WToro nHBecTMUUM B aCCOLIMMPOBAHHbIE
KOoMnaHuu 45 185 44 047

MHBecTMuumn B accoummMpoBaHHble NpeanpuaTus 6binM OTpaXeHbl B KOHCONWAMPOBaHHOW (HUHAHCOBOM
oT4yeTHOCTM [pynnbl MO (PakTU4EeCKoW CTOMMOCTW, TaK Kak NpuMeHeHne meToda [OOoNeBOro yvacTtus
ABMAMOCb  HECYLWECTBEHHbIM, U3-3a  OrPaHUYEHHbIX pa3mMepoB UM 00bLEMOB  AesTenbHOCTU
BblLLeyKa3aHHbIX acCOLMMPOBAHHbLIX NPeanpusTUm.

B 2021 rogy obecueHeHune BnoxeHun B OO0 «CemuoTuk» coctasuno 1 815 Ttwic. pybnen (2020 roga:
2 953 TbIC. py6nien). Co3gaH pe3epB B pa3mepe obecueHeHus.

41

41



I'pynna lMy6nu4Hoz2o akyuoHepHozo obwecmea «MHBECTULINOHHASI KOMITAHUS UK PYCC-UHBECT»
lMpumeyaHusi kK kKOHconudupoeaHHOU ¢huHaHcoeol omyemHocmu — 31 dekabps 2021 2oda

17 OcHOBHbIe cpeacTBa U HeMaTepuarbHble aKTUBbI
3paHusa TpaHc- OdbncHoe n He3aBep- Utoro Hemare- UTtoro
NopTHble KOMMbLIOTEPHOE  LUEHHOEe CTPOU- OCHOBHblE puanbHble

(8 mbicsiqax poccutickux pybned) cpeactBa  obopypoBaHue TenbLCTBO cpencTea aKTUBbI
lMepBoHavanbHas CTOMMOCTb Ha

1 auBapsa 2021 ropa 171 436 22 418 27 628 478 228 699 710 713 700 423
HakonneHHas amopTu3auus (105 082) (11 512) (10 736) (127 330) (221) (127 551)
BanaHcoBasi CTOMMOCTb Ha

1 auBapsa 2021 ropa 66 354 10 906 16 892 478 228 572 380 492 572 872
Moctynnenus - - 333 192 059 192 392 - 192 392
BbiGbITUS - (3 260) (388) - (3648) (16) (3 664)
HakonneHHas amopTr3auus no

BbIObIBLUIMM 0OBbEKTam - 3260 388 - 3648 16 3664
AMOPTU3aLMOHHBLIE OTYMCNIEHUS (2 116) (4 568) (10 043) - (16 727) (484) (17 211)
BanaHcoBasi CTOMMOCTb Ha

31 pnekabps 2021 ropa 64 238 6 338 7182 670 287 748 045 8 748 053
MepBoHavanbHas CTOMMOCTb Ha

31 pekabps 2020 ropa 171 436 19 158 27 573 670 287 888 454 697 889 151
HakonneHHas amopTusauus (107 198) (12 820) (20 391) (140 409) (689) (141 098)
BanaHcoBasi CTOMMOCTb Ha

31 pnekabps 2021 ropa 64 238 6 338 7182 670 287 748 045 8 748 053
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17  OcHOBHbIe CpeACTBa U HemaTepuarnbHble aKTUBbI (MPOAOITKEHNE)

3paHusa TpaHc- OdbncHoe n He3aBep- Utoro Hemare- UTtoro
NOpTHble KOMMNbIOTEPHOE  LUEeHHOe CTPOoU- OCHOBHble puanbHble

(8 mbicsiqax poccutickux pybned) cpeactBa  obopypoBaHue TenbLCTBO cpencTea aKTUBbI
lMepBoHavanbHas CTOMMOCTb Ha

1 auBapsa 2020 ropa 171 436 20 432 8 536 279 289 479 693 10721 490 414
HakonneHHas amopTu3auus (104 109) (9774) (6 418) (120 301) (9 506) (129 807)
BanaHcoBas cCTOMMOCTb Ha

1 auBapsa 2020 ropa 67 327 10 658 2118 279 289 359 392 1215 360 607
MoctynneHus - 11 119 19 137 198 939 229 195 - 229 195
BbiGbITUS - (9 133) (45) - (9 178) (10 008) (19 186)
HakonneHHas amopTu3aums no

BbIObIBLUMM OO bEKTaM - 4981 45 - 5026 10 008 15034
AMOpPTM3aLNOHHbIE OTYMUCTIEHUS (973) (6 719) (4 363) - (12 055) (723) (12 778)
BanaHcoBas CTOMMOCTb Ha

31 pekabps 2020 roaa 66 354 10 906 16 892 478 228 572 380 492 572 872
MepBoHavanbHas CTOMMOCTb Ha

31 pekabps 2020 ropa 171 436 22 418 27 628 478 228 699 710 713 700 423
HakonneHHas amopTm3aums (105 082) (11 512) (10 736) (127 330) (221) (127 551)
BanaHcoBas CTOMMOCTb Ha

31 pekabps 2020 roaa 66 354 10 906 16 892 478 228 572 380 492 572 872
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18 Mpoune aKkTUBbLI
31 pekabps 31 pekabps

(8 mbicsivax pocculickux pybned) 2021 ropa 2020 roga
Mpoune akTUBLI
PacueTbl ¢ noctaBLmMkaMn 1 nogpsgvmkamm 43 218 115 096
PacuyeTbl ¢ npounmu gebutopamu 6 741 3230
PacuyeTbl ¢ 6104XeTOM No Hanoram OTMAMYHbIM OT Hanora Ha

npubbInb 84 499 55 768
ABaHcoBble NnaTexwu No Hanory Ha NpubbInb 2707 3300
UToro HecbnmHaHcOBBbIE aKTUBbI B CTaTbe NPO4YUe aKTUBbI 137 165 177 394
PesepB nop obecLieHeHNEe NpoYMx aKTMBOB - -
UTtoro npoune HechuHaHCOBbIe aKTUBbI B COCTaBe NPo4nx

aKTMBOB 137 165 177 394
®PrHAHCOBbLIE aKTUBbI
"apaHTuitHOEe obecneveHne Ha Bupxe 31709 34 288
Hebutopckasi 3a00/MKEHHOCTb NOKyNaTenen 3a okasaHHble YCnyru 2032 1127
3alnmbl, BblAaHHbIE COTPYAHMKaM 274 226
3aliMbl, BblAaHHbIE CBSI3@HHbLIM CTOPOHAM - -
WToro chmHaHcoBbIe aKTMBbI B CTaTbe Npo4vne akTUBbI 34 015 35641
Pe3epB noa o6ecueHeHne NnpoyYnx chmHaHCOBbLIX aKTUBOB (91) (75)
UToro npoune pnHaHCOBbIE aKTUBLI B COCTaBe NPOYUX aKTUBOB 33924 35 566
WToro npoune aktuBbl 171 089 212 960

Mo coctosHuio Ha 31 pgekabpsa 2021 roga B COCTaB pacyeToOB C MNOCTaBLUMKaMU W nogpsgdvkamu

BKITHO4EHa /J,e6I/ITOpCKaF| 3a00JTKEeHHOCTb NO PEeKOHCTPYKUMM 30aHunA B pasmMmepe 34

(31 pekabpsa 2020 roga: 63 529 Tbic. pybnen).

AHanua nsmeHeHuns pe3epBa noa obecueHeHne npmuBeaeH B Tabnuue HmWxe:

047 TbIC. PYbnewn

(8 mbicsiyax poccutickux pybned) 2021 2020
BenuuvHa pesepBa nNo COCTOAHMIO Ha 1 stHBapS (75) (96)
BocctaHoBneHune/(oTuncneHne) pesepea 3a nepuos (16) 21
BenunuuHa pe3epBa no coctofAHMIo Ha 31 aekabpsA (92) (75)

Mo cocTosiHmio Ha 31 gekabpsi 2021 roga Ans uenen oueHKN OXMAAEMbIX KPeOUTHbIX YObITKOB OCTaTKu
AebuTopckon 3agormkeHHOCTU B pasmepe 171 089 Ttwhic. pybnen (2020 rog: 212 960 Thic. pybnen)
BKMoYeHbl B 3tan 1. Oxugaemble KpeauTHble YObITKM MO 3TMM OCTaTKkaMm COCTaBIISIOT HE3HAYUTENbHYHO
CymMMy, cnepgoBaTtenbHo, [pynna He co3gaeT OLEHOYHOro pesepBa MNOA4 KpeauTHble YObITKM MO

AebnTopCKOM 3a00IMKEHHOCTU, BKIOYEeHHOM B OTan 1.

OcTaTtkM OebGUTOPCKON 3a0IPKEHHOCTU MNOoKynaTenen, NPOCPOYEHHON Ha—CPoK-boRee—0AHOFO—FOAR;—B
pa3smepe 91 Tbic. pybnen (2020 rog: 75 Thic. pybnen) BkntoveHbl B Otai-3 - OligHounb pE3EpB-nog
KpeauTHble yObITKM MO 3TUM ocTaTkam coctaBun 91 Teic. pybnewn (2020 roa: 75 Toic. pybnewn). B TeueHne

2021 roga He 6bIno peknaccudukaumm 4ednTopckon 3ag0IMKEHHOCTU MeXdy dTanamit,

44

44



I'pynna lMy6nu4Hoz2o akyuoHepHoz2o0 obwecmea «MHBECTULINOHHASI KOMITAHUS UK PYCC-UHBECT»
lMpumeyaHusi kK kKOHconudupoeaHHOU ¢huHaHcoeol omyemHocmu — 31 dekabps 2021 2o0a

Ha 31 gexkabps 2021 r. n 31 gekabps 2020 r. Bce npoune hrHAHCOBbIE aKTUBbI OTHOCUMIMCE K pacyeTam
C POCCUMNCKMMW KOHTpareHTamu.

19 ®duHaHCOBble 06fA3aTenbCTBa, OLEHUBaeMble MO cCNpaBefNMBOA CTOMMOCTM Yepes
npubbINb UK yObITOK.

Ha 31 pekabps 2021 r. n Ha 31 gekabps 2020 r. HeT hmHaHCOBLIX 00653aTENLCTB, OLEHUBAEMbIX MO
crnpaBeasIMBOM CTOMMOCTU Yepe3 Npubbinb UK YObITOK.

20 Mpouue obs3aTenbcTBa
31 pekabpsn 31 pekabps

(8 mbicsivax pocculickux pybned) 2021 roga 2020 roga
HegbuHaHcoeble ob6s13amenbcmea:
Pe3sepB noa Hencnonb3oBaHHbIE OTMyCKa 4848 7 393
PacueTbl ¢ nepcoHanom no onnaTe Tpyaa 2727 2734
3a40/mKeHHOCTb NO Hanoram, OTAMYHLIM OT Hanora Ha NpuUbLINb 5660 4013
PacueTbl ¢ npo4nMmn kpegutopamm 1845 1833
PacyeTbl No counanbHOMY CTpaxoBaHUio 1 obecneveHunto 719 743
3a40MmKEeHHOCTb NO Hanory Ha nNpubbInb 210 30
UTtoro HecdbmHaHcoBbIe 06s3aTenbCTBa B COCTaBe NPOvNX

obszatenbCTB 16 009 16 746
®duHaHcoeble ob6s13amesibcmea:
OcTaTkn AeHEeXHbIX CPeACTB KNMMEHTOB Mo BpoKepckuM onepaumsim 43 487 35710
PacueTbl ¢ npoynmun kpegutopamm 2822 2671
KpeguTtopckas 3agofmKeHHOCTb NOCTaBLLMKaM M Nogpagynkam 9543 1874
UToro dhmHaHcoBbIe 06s13aTenbCTBa B COCTaBe NPOYNX

obsszaTtenbcTB 55 852 40 255
UToro npoumne obssatenbcTBa 71 861 57 001

Ha 31 gekabpsa 2021 r. u Ha 31 gekabpsa 2020 r. Bce npoune uHaHCOBbIe 06A3aTenbCTBA OTHOCUINUCDE K
pacyeTam C pOCCUACKUMUN KOHTpareHTamu.

21 AKLMOHepHbIN KanuTan

3aperncTpmMpoBaHHbIf,  BbIMYLWEHHBIM W HaxogsAwWwMNcs B obpaweHnn  akuMOHEpHbIN  KanuTan
Mpegnpusatua coctomT M3 109 000 000 oObikHOBEHHBbIX akumn (2020 rog: 109 000 000). HomuHanbHas
CTOMMOCTb OOHOW akumm — 1 pyonb.

B3HoCbI B aKLMOHEpPHbIN kanuTarn, ocyllecTBrieHHble Ao 1 sHBaps 2003 roga, Obinn cKoOppekTUpoBaHbl Ha
cymmy 1383 376 Tbic. pybnen ¢ y4eTOM W3MEHEHUA OOLLEV NoOKynaTerbHOW CnocobHOCTM pyonsa B
cooTBeTcTBMM C TpeboBaHussmn MCPO (IAS) 29 «PuHaHcoBas OTHETHOCTb B  YCIOBUSIX
rMNepuUHIALnnNy.

Takum obpasom, GanaHcoBasi CTOMMOCTb aKUMOHEPHOro Kanutana Mo COCTosHM Ha 31 pekabps
2021 ropga coctaBnseT 1 492 376 Toic. pybnewn (2020 rog;: 1 492 376 Tbic. pyonen).

Bnagenbupbl 06bIKHOBEHHbIX aKLUiA UMEIOT NPaBo Ha NnoryyYeHne AUBUAEHEOB-HO-MEPEe-MX-00 EABHEHS-a
Takke 06nagaloT MpPaBoOM OOHOIO rofioca Ha akuUMio Ha roJ0BbIX OBLLMX—M—BHEOYEPEAHLIX—OBLIX
cobpaHuax akunoHepos MpeanpusaTtus.
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Mo coctosHuio Ha 31 pekabps 2021 roga BenuuyMHa COBCTBEHHbLIX aKUUW, BbIKYMMAEHHbIX [pynnon,
cocTtaBuna 967 844 wrtyk (2020 rog: 1 069 731 wTtyk) unn 34 477 Toic. pyonen (2020 roa: 38 202 Tbic.
pybnen).

22 MpubbINb Ha akuUO

MokasaTtenb ©as3oBoro yobiTka Ha akuuio 3a 2021 rof OCHOBLIBAETCS Ha YObITKE, NMPUYUTAOLLUMCS
BnagenbLam OObIKHOBEHHbIX akuun, B pasmepe 336 504 Teic. pybnen (2020 roa: npubbinu B pasvepe
409 238 TbiC. pybnen) u CpeaHEB3BELLEHHOM KONMUYECTBE OOLIKHOBEHHbLIX aKUMiA, Haxodswuxcsa B
obpalleHun, onpegenseTcsa crnegyowmm obpasom.

2021 rop, 2020 rop,
(Y6bITOK)/ NpMbbINb 3a rod, NpuHaanexawui akumoHepam Mpynnbi-

BnagenbLamM 0OblIKHOBEHHbIX akUui, TbiC. pybonen (336 504) 409 238
CpenHeB3BeLLEHHOE KONMMYeCTBO OObLIKHOBEHHbIX akuMii B 0OpaLleHnn 108 032 156 107 930 269
Ba3oBbI 1 pa3BogHEHHbIN (YObITOK)) NpubbLINbL Ha 0OLIKHOBEHHYIO

akuuio (B pyonsx Ha akumio) (3,11) 3,79

Y MpeanpuaTusi HeT 0ObIKHOBEHHbIX aKUWiA, MPUBOASLLMX K Pa3BoAHEHMUI0 NpubbINu/(yGbiTka) Ha akumio.

23 YnpaBneHue puckamu, KopnopaTuBHoOe ynpaBrieHne U BHYTPeHHUI KOHTPOIb
(a) Cmpykmypa KopnopamueHo20 yripaesieHusi

MpeanpusaTve cosgaHo B dhopMe NyOrnmMyHOro akuMoHepHoro obLecTsa B COOTBETCTBUN C TpeboBaHNAMM
3akoHofaTtenbcTBa Poccuiickon ®egepaumun. Beiclwimm opraHom ynpasneHus [Npegnpuatvem siBnsdetcs
Ob6Lee cobpaHmne akuMoHepoB, CO3blBaeMOe AN NPOBeAEHUS eXerogHbIX U BHeovepeaHbIX cobpaHui.
OO6wee cobpaHue akLMOHEPOB NPUHUMAET peLLEHNS OTHOCUTENBHO AeATensHocTu MNpeanpuaTtus.

Obuwee cobpaHue akuuoHepoB onpeaensieT coctaB CoseTa [upektopoB. CoBeT [UpeKTOpoB HeceT
OTBETCTBEHHOCTHL 3a 0bLlee ynpaeneHue AesTensHocTbio Mpeanpuatus.

3akoHogaTenscTBoM Poccuiickon ®epepauumn n ycrasoM lNpeanpuaTtns onpefeneHsl NepeyHn peLleHni,
KOTOpble MPUHUMAKTCA WUCKMoYMTENbHO OOWKMM cobpaHMeM akUMOHEpPOB, M PELUEHWUR, KOTopble
npuHumatotcst CoBeTom [JMpeKkTopoB.

PykoBoacTeo TekyLen 0eATenbHOCTbLIO Mpeanpuatuns ocylecTBnseTcs €AVHOMNYHbBIM
UCMNOMHUTENBHBIM ~ opraHoMm  [pe3anaeHToMm — [eHepanbHbIM  AUMPEKTOPOM, U KOnneruvarbHbIM
ucnonHuTeneHeiM opraHom lMpegnpuatua — lMNMpasneHvem. 3acegaHme CoseTa [MpPeKTOpoOB Ha3HayaeT
Mpe3npeHTa — NeHepanbHOro AMpekTopa, onpeaenseTr cocTtas [lpaBneHus. VicnonHuTenbHble opraHbl
MpeanpuaTMA HecyT OTBETCTBEHHOCTb 3a BbIMOMIHEHWE peLueHW, npuHATbIX O6wum cobpaHnem
akumoHepoB wun Cosetom [OupektopoB [lpegnpusatusa. WcnonuutenbHble opradbl  [pegnpuatms
nopgotyeTHbl CoBeTy [dupekTopos MpeanpuaTtuna n O6wemy cobpaH1io akLMOHEepOB.

Mo cocTosiHuio Ha 31 aekabps 2021 roga coctas [paBneHnst ABNAETCA CrneayoLwmuM;

. BbiukoB A. I. — lNpeacenatens MNpaBnexus;
. ApyTioHsH A. T.; n
. CepebpsikoBa H. U.

(6) TMonumuku u npoyedypbl 8HyMPEeHHe20 KOHMPOJIsi
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Coset [AupektopoB n lNpe3vaeHT — ['eHepanbHbI OMPEKTOP HECYT OTBETCTBEHHOCTb 3a pa3paboTky,
npUMEHeHNe W noagep)KaHne BHYTPEHHWX KOHTporien B [pynne, COOTBETCTBYHOLUUX XapakTepy U
MacLuTaby onepauumii.

LleJ'IbIO CUCTEMbI BHYTPEHHUX KOHTpOﬂeVI sBnsieTca obecneyeHne;

. HaZanexallen 1 BCECTOPOHHEN OLLEHKU U YPaBMEHUS puckamu;

. Hagnexallero yyHKUMOHMpOBaHUs BusHec-nogpasgeneHun u noapasgeneHnin, OTBETCTBEHHbIX 3a
BedeHne OyxranTepckoro y4yeTa W  MNOArOTOBKY (PMHAHCOBOW  OTYETHOCTW,  BKIHOYas
COOTBETCTBYIOLLYIO aBTOpM3auuo, 06paboTky u oTpaxeHue B y4eTe onepauui;

. MOMHOTbI, TOYHOCTM W CBOEBPEMEHHOCTU [aHHbIX OyXranTepckoro y4yeta, ynpaBleHYeCcKoM
MHOPMaLMM 1 OTHETOB A5 PEryNUPYIOLLMX OPraHoB;

) HagexHocTn UT-cnctem, LeNnoCTHOCTM U 3alUTbl AaHHBLIX U CUCTEM;

. npeaoTBpaLieHNsl MOLLEHHUYECKOW WM HE3aKOHHOW [AeATEeNbHOCTM, BKMOYasi HernpaBoOMeEpHOe

NpUCcBOEHNE aKTUBOB;

(] cobntogeHns 3akoHoaaTenbCcTBa u HOPMAaTUBHO-MNPaBOBbIX aKTOB.

PyKkoBOACTBO HeceT OTBETCTBEHHOCTb 3a BbISIBNIEHWE U OLEHKY PUCKOB, pa3paboTky KOHTporen u
MOHUTOPUHT UX 3¢pdeKTUBHOCTU. PYKOBOACTBO OCYLLECTBISET MOHUTOPUHT 3¢pEKTUBHOCTM BHYTPEHHMX
KOHTponew [pynnbl U Ha MEPUOOUYECKON OCHOBE BBOAWT OOMOSIHUTEMbHLIE KOHTPOMW MMM BHOCUT
W3MEHEHUS B CYLLIECTBYIOLLME KOHTPOSM, NpU HEOGX0AMMOCTH.

pynna paspaboTtana cucTtemy CTaHAapToB, MOMAWTMK W npoueayp Ans obecneveHns Haanexallero
BbIMONHEHNS oOfnepauMn K CcoGnioaeHUss COOTBETCTBYIOLMX 3akoHoAATeNbHbIX W HOPMAaTUBHbIX
TpeboBaHui, BKIloYas cnegyowime obnactu:

. TpeboBaHMA K Hagnexawemy pacrnpeieneHuio  MOSIHOMOYUIA,  BKMYasi  He3aBUCUMYHO
aBTOPU3aLMIO onepauunii;

. TpeboBaHMA K OTPaXKEHUNIO B y4eTe, CBEPKE U MOHUTOPUHIY OnepaLuii;

o cobntofeHne 3akoHodaTenbHbIX U HOPMaTUBHbLIX TpeboBaHMIA;

o AOKYMEHTMPOBaHNE CPeACTB KOHTPOMS 1 NpoLeayp;

. TpeboBaHMA K NepuoauYecko OLeHKe PUCKOB, C KOTOpbIMW cTankuaeTcs [pynna, wu
afeKBaTHOCTU CPeLCTB KOHTPOSeln 1 npoueayp, NPUMEHsIEMbIX B OTHOLLEHUN BbISIBIIEHHbIX PUCKOB;

. pa3paboTKy pe3epBHbIX MIIAaHOB NO BOCCTAHOBIEHWNIO AESATENBHOCTY;

. noceLlleHne TPEHUHIOB 1 NpodeccrnoHanbHoe pasBuTUe;

o HOPMbI 3TUYECKOro U NpearnpUHUMaTENbLCKOro NOBEAEHUST; U

o CHWXXEHMEe YPOBHSI PUCKOB, B TOM YKCIE MyTEM CTpaxoBaHWs B TE€X Cryyasix, Korga aTo siBMnsieTcs

3P PEKTUBHLIM.

B Npynne cywecTtByeT nepapxus TpeboBaHunii kK aBTOpU3aLmn onepauuii B 3aBMCMMOCTU OT MX Macwitaba
N CNOXHOCTMW.

Co6niogeHne ctaHaapToB pynnbl NOAAEPKMBAETCS C MOMOLLBI0 NPOrpamMmbl NEPUOaNYECKUX NPOBEPOK,
BbiNnonHaeMblx OTAenoMm BHyTpeHHero ayauTa. PesynbTathl npoBepok OTaena BHYTpeHHero ayauTa
obcyxgaTca C  COOTBETCTBYHOLUMMU COTPYAHMKAaMW, OTBETCTBEHHbIMM 3a BedeHWe (oMHaHCOBO-
XO3AWCTBEHHON [esiTenbHOCTU. KpaTkuii oT4eT C pesynbTaTtaMu NpOBEPOK AOBOAWUTCS [0 CBEAEHUS
CoBeTa [IupekTopoB, KomnTeTa no puHaHcam v ayauTy M BeiCLIEro pykosoAcTea [pynnbl.

OpraHbl, OTBETCTBEHHbIE 3@ OPraHM3aLuio CUCTEMbI BHYTPEHHUX KOHTponen pynnbi:

. CoBeT [JUpeKTOpOoB 1 ero kKoMuTeTbl, BKNtovas KomuTteT no omHaHcam v ayanTy;
. Mpe3naeHT-MeHepanbHbIN OUPEKTOp;

. PeBu13noHHasa komuceus;

. naBHbIN ByxranTep;
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. Buue-npeangeHT-3amecTuTenb MeHepanbHOro AMpekTopa no BHyTPEHHEMY KOHTPOSIO;

. OTaen no ynpasBneHuto puckamu;

. OTaen BHYTPEHHEro ayauTa;

. Mpoune coTpyaHUKKM, NoapasaeneHunst u crnyxobl, OTBETCTBEHHbIE 3a COONOAEHNE YCTaHOBMEHHbIX

CTaHOapToB, NOJIUTUK U Npoueayp.

BakoHopaTenbcTBo Poccunckon depepaumu, Bknovas PegepanbHbiii 3akoH oT 22.04.1996 Ne 39-03 «O
pblHKE LEHHbIX Oymar», ycTaHaBnuBaeT TpeboBaHus K nNpodyeccMoHanbHOM KBanudukauuu, OerioBOK
penytaumm un npodne TpeboBaHma k uneHam Coseta [OupektopoB, [lpaBneHus, KoHTponepy
NpodeCcCUOHaNbHOrO  y4acTHMKA pblHKA LEHHbIX Oymar u npoyYMM  KIYEBBLIM  PYKOBOOALLMM
coTpyaHukaMm. Bce uneHbl pyKOBOAALUMX OpPraHoB W OpraHoB YynpasneHws [pynnbl COOTBETCTBYIOT
yKasaHHbIM TpeboBaHusiM. PykoBoACTBO cuuTaeT, 4to [pynna cooTBeTcTBYyeT TpeboBaHuAM baHka
Poccuu, ycTaHOBMNEHHbIM K CUCTEME YNPaBNEHNs pUCKaMm U CUCTEME BHYTPEHHMX KOHTPONEn n cuctema
yNpaBfeHnss puckamMM M CUCTEMA BHYTPEHHWX KOHTPOMEN COOTBETCTBYHT MacliTaby, xapakTtepy u
YPOBHIO CIIOXXHOCTM Onepauui.

(8) IMonumuku u npouyedypsbl ynpaesieHusi puckamu

YHpaBneHme puckaMmm nexut B OCHOBE WHBECTMLUMOHHON OeATEeNbHOCTU U SBNSIeTCH CyuwleCTB€HHbIM
ANneMeHToM OI'IepaLI,VIOHHOVI OeATeNIbHOCTHU prnnbl.

Monutuka [pynnbl MO ynpaBreHWIO pUCKaMW HauerneHa Ha onpeferneHue, aHanu3 W ynpaeneHue
puyckamMu, KOTOpbiM noaBepxeHa [pynna, Ha yCcTaHOBMEHWE NMMUTOB PUCKOB WM COOTBETCTBYHLLMX
KOHTPOMNEW, a TakkKe Ha MOCTOAHHYI0 OLIEHKY YPOBHSI PUCKOB U WMX COOTBETCTBMS YCTaHOBMEHHbLIM
numuTam. MNMonuTtuka n npoueaypbl NO yNpaBeHWO pUckaMy NepecmMaTpyBaloTCs Ha pPerynsipHo OCHOBE
C UEenblo OTpaXeHWss WU3MEHEHMI PbIHOYHOM CUTyauun, npegnaraembiX MPOAYKTOB W YCnyr, WU
NOABNAIOLLENCS Ny4LLEN NPaKTUKK.

CoseT [upeKTopoB HeceT OTBETCTBEHHOCTb 3a Haanexaiee YyHKLMOHUPOBAHNE CUCTEMbI KOHTPOIS MO
ynpaBneHno puckamu, 3a ynpaBrieHUe KIYEBLIMU pUCKkaMu U ofobpeHue MonuTWK U npouedyp no
ynpaBreHno puckamu, a Takke 3a o4o6peHne KpynHbIX CAENOK.

PbIHOYHbBIN PpUCK, BKIMOYaoLWmin B cebs LeHoBOM PUCK, PUCK N3MEHEHNA NPOLIEHTHbLIX CTaBOK U BasOTHbIN
PUCK, @ Takke PUCK JTMKBUOHOCTU ABNAKOTCA OCHOBHbIMU PUCKaMW, C KOTOPbIMWU CTallkKuBaeTCA prnna.
prnna ynpasndaeTt gaHHbIMU pUCKaMK cneayowmnm o6pa30M.

PbIHOYHBIU puck

PbLIHOYHBIA PUCK — 3TO PUCK U3MEHEHWUS CMPaBeASIMBON CTOMMOCTU WUNKU ByayLmx NMOTOKOB [AEHEXHbIX
cpeacTtB No MHAHCOBOMY WMHCTPYMEHTY BCINEACTBUE M3MEHEHMUSI PbIHOYHBLIX LEeH. PbIHOYHBIA puUCK
COCTOMT M3 BarTHOrO pUCKa, pUcka U3MEHEHUsI MPOLIEHTHbBIX CTABOK, @ Takke APYrnx LEeHOBbIX PUCKOB.
PbLIHOYHLIA pUCK BO3HWKAET MO OTKPbLITbIM MO3ULUSIM B OTHOLUEHWM MPOLEHTHBLIX CTaBOK U [JOMeBbIX
(hMHAHCOBBIX UHCTPYMEHTOB, NOABEPXKEHHbIX BIUSHUIO OOLLMX U CNeundUYeckuX U3MEHEHUI Ha PbIHKE U
W3MEHEHUIA YPOBHSI BONATUILHOCTM PbIHOYHBIX LleH U 0GMEHHbIX KypCOB BartoT.

3afjayeirt ynpaBneHuss pPbIHOYHBIM PUCKOM SIBMISIETCA YyrnpaefneHue W KOHTPONb 3a TeM, 4TOObl
NOABEPXXEHHOCTb PLIHOYHOMY PWUCKY HE BbIXOAWMNA 33 pPaMKu MPUEMIEMbIX NapaMeTpoB, MpU 3TOM
obecrneyrBas oNTUMU3ALMIO JOXOAHOCTU, MOSyYaeMoi 3a NPUHATHIA PUCK.

Puck usmeHeHus NMPOUEeHMHbIX CmMae8oK

PUcK M3MeHEeHUs] MPOLIEHTHBIX CTaBOK — 3TO PUCK U3MEHEHUsI cripaBeaniMBoi CTOMMOCTU Unu ByayLunx
MOTOKOB [AEHEXHbIX CPeacTB Mo (UHAHCOBOMY WHCTPYMEHTY BCNEACTBME W3MEHEHUs PbIHOYHbIX
MPOLIEHTHLIX CTaBoK. [pynna noaBepXeHa BNMAHMIO KoneGaHui, npeobnafatolnmx PbIHOYHbIX
NPOLEHTHbLIX CTAaBOK Ha ee (UHAHCOBOE MOJNIOXKEHUE U MOTOKM AEeHEXHbIX CpedcTB. Takue konebaHus
MOTYT YyBenuyMBaTb YPOBEHb MPOLEHTHOW MapXku, OAHAaKO MOFyT M CHWxaTb ero nubo, B criydae
HEOXWAAHHOIO M3MEHEHMS NPOLEHTHBLIX CTAaBOK, MPUBOANTL K BO3SHUKHOBEHUIO YObLITKOB.

Puck nameHeHuna MPOLEHTHbIX CTaBOK BO3HUKAET B Cllydaax, Korga uMmertimneca v -rnporaosmnpyemsie
aKTuBbl C onpeaeneHHbIM CPOKOM noralueHua Oonblle MM MeHbLUE [0/ BENMMHYMHE MMELLVXCH VTN
NPOrHo3npyembIx 00s13aTENBLCTB C aHaNOrMYHbIM CPOKOM noratwlueHus.
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YHpaBneHme PUCKOM U3MEHEHUA NPOUEHTHbIX CTaBOK NOCpeacTBOM MOHUTOPUHIa BeENTUYUHBI
HECOOTBETCTBMA MO CPOKaM TMNPOUEHTHbIX aKTMBOB MNPOUEHTHbIM obsi3aTenbCcTBaM  AOMOMHSAETCS
npou,ep,ypoﬁ MOHUTOPUHIAa Y4yBCTBUTEJIbHOCTN YNCTOIO NPOLIEHTHOro aoxoaa K pas3fiMyHbiM CTaHOAPTHbIM
N HeCTaHOapTHbIM CUEeHapuaM UM3MeHeHnA I'IpOLI,eHTHOl7| CTaBKW.

CpedHue 3ghghekmueHble NPOyeHMHbIe cmaeku
Cnepytowas panee tabnuua otpaxaeT cpefHue 3deKTUBHbIE MPOLEHTHbIE CTaBKW MO MPOLEHTHLIM

akTmBaMm no coctosiHmio Ha 31 aekabps 2021 roga n 31 gekabps 2020 roga. [laHHble NPOLIEHTHbIE CTaBKU
OoTpaxatoT NpubNN3NTENBHYH JOXOOHOCTb K MOralleHnio COOTBETCTBYIOLLMX aKTMBOB.

2021 rop, 2020 rop,
CpepaHssna adocpekTMBHaA npoueHTHast CpeaHsas adpcpeKTMBHaAA NpPoOLEeHTHas
cTaBka % cTaBka %
Donnapbl Donnapbl
Py6nu EBpo CLIA Py6nu EBpo CLWA
MpoueHTHbIe aKTUBbI
DrHAHCOBbIE MHCTPYMEHTHI,
oLeHMBaeMble Mo cnpaBeanueomn
CTOMMOCTW Yepes NpubbInb Uu
y6bITOK 9,08 2,58 3,02 7,62 3,03 2,45
[poyne akTnBbI 4,65 - - 2,76 - -

AHanus yyecmeumeslbHOCMuU K USMeHEeHUHR NMPoOUueHMHbIX CMaeoK

AHanu3 4YyBCTBUTEMNbHOCTM YMCTOM MpubbINM unu ybbiTka U kanuTana (3a BbIMETOM HarnoroB) K
WU3MEHEHMIO MPOLEHTHBLIX CTaBOK (PUCK MepecMoTpa MPOLEHTHbIX CTaBOK), COCTaBMEHHbIA Ha OCHOBE
YNPOLLEHHOIo CLieHapus napannenbHOro cAaBura KpuBbIX AOXOAHOCTM Ha 400 6asnCHbIX MYHKTOB B
CTOPOHY YyBeIM4yeHna Wunn YyMeHblUeHUA TMPOLUEHTHbIX CTaBOK W NepeCMOTPEHHbIX I'I03VILI,VII7I no
NPOLEHTHbIM aKkTuBaM M 00s3aTenscTBaMm, OEWCTBYIOLMX NO cocTosiHuio Ha 31 gekabpsa 2021 roga u
31 pexkabpsa 2020 roga, MOXeT ObITb NpeAcTaBneH cnegyowmm o6pasom.

2021 rop 2020 rop
Yucras Kanurtan Yucras Kanutan
npuobInb npudbInb
(8 mbicsiqax poccutickux pybned) unu yobITokK nunu yobIToK
MapannenbHbivi cosur Ha 400 (2020: Ha 400)
6a3nCHbIX MYHKTOB B CTOPOHY YMEHbLLEHNS CTaBOK (87 476) (87 476) (85 244) (85 244)
MapannenbHbivi cogur Ha 400 (2020: Ha 400)
6a3nCHbIX MYHKTOB B CTOPOHY YBEMNWUYEHNSI CTABOK 87 476 87 476 85 244 85 244

Ha 31 pekabps 2021 n Ha 31 gekabps 2020 roga npoueHTHble PUHAHCOBLIE aKTMBbI U 0bsi3aTenbCcTBa
npeacTaBnsany cobon KOHTPaKTbl ¢ (PUKCUPOBAHHOWM NPOLIEHTHOWN CTaBKOW.

BantromHbill puck

Y I'pynnbl MMEITCS akTMBbl U 06513aTENbLCTBA, BhIPAXXEHHBIE B HECKOMBbKMX MHOCTPaHHbLIX BantoTax.
BantoTHbI pUCK BO3HMKAET B CIiyyasx, Korga MMerLmecs nnm nporHo3npyemMblie akTuBbl, BbipaXXeHHbIE B
Kakom-nmbo WHOCTpaHHOM BaniTe, Oonblie WM  MeHble MO BENVMYMHE UMEKLWUXCA  WUnn

NPOrHo3MpyeMbix 0653aTeNnbCTB, BbIPAXKEHHbIX B TOM e BastoTe.

CTpykTypa aKkTMBOB U 00513aTENbCTB B pa3pes3e BantoT Mo COCTosHMIO Ha 31 aekabps 2021 roga moxeT
ObITb NpeacTaBneHa criefyowmm 00pasom.
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Py6bnun Espo [Oonnapsbl HemoHe- Bcero

(8 mbicsiyax pocculickux TapHble

pybned) aKTUBbI
AKTUBbI
[leHexHble cpeacTea n nx

3KBUBAIIEHTbI 11179 1216 33602 - 45 997
Jebutopckas 3a00mKeHHOCTb

no caenkam obpatHoro PENO 17 152 - - - 17 152
WHBecTuumMK B gonrosble

LUeHHble bymaru 2 363 95 386 2 800 422 - 2898171
WHBecTuLMK B JoneBble

ueHHble bymaru 385524 - 8116 29 307 422 947
MHBecTMUUM B

accounmnpoBaHHbIe

npeanpuaTmus - - - 45185 45185
OcHoBHble cpeacTBa U

HemaTepuarnbHble aKTUBbI - - - 748 053 748 053
Mpoune akTmBbI 33924 - - 137 165 171 089
OTnoXeHHble Hanoroeble

aKTuBbI - - - 3369 3369
Bcero aktuBoB 450 142 96 602 2842 140 963079 4351963
OBA3ATEJNIbCTBA
Mpoune obsizatenbcTBa (55 852) - - (16 009) (71 861)
OTnoOXeHHble Hanorosble

obsazaTenbcTBa - - - (13 716) (13 716)
Bcero ob6s3aTtenbcTB (55 852) - - (29 725) (85 577)
Yucrasa nosmumsa no

COCTOSIHMIO Ha

31 pekabps 2021roaa 394 290 96 602 2842 140 933354 4266 386

CTpykTypa aKkTMBOB U 006513aTenbCTB B pa3pes3e BantoT Mo COCTosHMIo Ha 31 aekabps 2020 roga moxeT

6bITb NPeAcTaBneHa cneayowmuM oGpasom.

Pyonu EBpo [Oonnapsbl HemoHe- Bcero

(8 mbicsidax pocculickux TapHble

pybnel) aKTUBbI
AKTUBbI
[eHexHble cpeactea u nx

3KBMBAIEHTHI 14 369 2 763 316 510 - 333642
[ebuTtopckasi 3a40MmKeHHOCTb

no caenkam o6patHoro PEMNO 76 573 - - - 76 573
MHBecTMUMM B OOMroBble

LeHHble Bymaru 28 364 103 529 2 650 823 - 2782716
MHBecTMUMM B foneBble

LUeHHble bymaru 631 387 - 13978 4145 649 510
MHBecTmumn B

accouMmMpoBaHHbIe

npeanpuaTMsa - - - 44 047 44 047
OcHOBHble cpeacTsa U

HemarepuarnbHble aKTuBbI - - - 572 872 572 872
[Mpoumne akTmBbI 35 566 - - 177 394 212 960
OTnOXeHHble Hanoroeble

aKTuBbI - - - T 90Z 7907

50

50



I'pynna lMy6nu4Hoz2o akyuoHepHoz2o0 obwecmea «MHBECTULINOHHASI KOMITAHUS UK PYCC-UHBECT»
lMpumeyaHusi kK kKOHconudupoeaHHOU ¢huHaHcoeol omyemHocmu — 31 dekabps 2021 2o0a

Py6nun Espo [Oonnapsbl HemoHe- Bcero

(8 mbicsiyax pocculickux TapHble

pybnet) aKTUBbI
Bcero aktuBoB 786 259 106 292 2981311 806 365 4 680 227
OBA3ATEJNIbCTBA
Mpoune obsA3aTenbLCTBA (40 255) - - (16 746) (57 001)
OTnoXeHHble Hanoroeble

obsasarenbcTBa - - - (52 231) (52 231)
Bcero obszatenbcTB (40 255) - - (68 977) (109 232)
Yucrasa nosmumsa no

COCTOSIHMIO Ha

31 pekabps 2019 roga 746 004 106 292 2981311 737388 4570995

PocT Kypca poccuiickoro pyons, kak ykasaHo B HUXXecrneayLlen Tabnuue, no OTHOLEHMWIO K CeayoLWnm
BanTam no coctosHuio Ha 31 gekabpsa 2021 roga un 31 gekabps 2020 roga Bbi3Barn 6bl ONUCAHHOE HIKE
yMeHbLLeHMe Kanutana v npubbinn nnu ybbiTka. [JaHHbI aHanu3 nNpoBOAMIICS 3@ BbIMETOM HarforoB U
OCHOBaH Ha U3MEHEHMSX BamOTHbIX KYPCOB, KOTOPbIE, C TOYKM 3peHusi pynnbl, SBNSIOTCS 060CHOBaHHO
BO3MOXHbIMMW MO COCTOSIHWIO Ha KOHEL, OTYETHOro nepmoaa. AHanu3 nogpasymeBaeT, YTO BCe OCTarbHble
nepemMeHHble, B 0COBEHHOCTU MPOLIEHTHbIE CTaBKW, OCTaOTCA HEU3MEHHbBIMM.

2021 roa 2020 roa
MpubbINb KanuTtan MpubbINb KanuTtan
Mnu ybbITOK unu ybbIToK
2021 20% (2020: 20%) cHuxeHue Kypca eBpo Mo
OTHOLLIEHWIO K POCCUACKOMY py6Iito (15 456) (15 456) (17 007) (17 007)
2021 20% (2020: 20%) cHuxeHue Kypca gonnapa
MO OTHOLLEHWIO K POCCUCKOMY pyOrto (454 742) (454 742) (477 010) (477 010)

MageHve Kypca poCcCUIUCKOro pyoris MO OTHOLLEHUIO K paHee NepevyncrneHHbIM BanioTaM no COCTOSHMIO Ha
31 pgekabps 2021 roga n 31 gekabpsa 2020 roga nmeno 6bl 06paTHbIN 3dEKT NpU YCroBMM, YTO BCE
ocCTalnbHble NEpPeMeHHbIEe OCTalTCA HEU3MEHHbLIMM.

Puck konebaHulil ueH Ha akuuu

Puck konebaHuii LeH Ha akuum — 3TO puck konebaHusi CTOMMOCTM (OUHAHCOBONO MHCTPYMEHTa B
pesynbTaTe WU3MEHEHWA PbIHOYHBIX LIEeH BHE 3aBMCUMOCTW OT Toro, 6binu N nNofoGHble M3MEHEHUs
BbI3BaHbl aKTOpPamMu, XapaKkTePHbIMK A AAaHHOrO KOHKPETHOrO0 MHCTPYMEHTa UMW ero SMUTeHTa, unu
xe dakTopamu, BAMSIIOLLMMK Ha BCE CXOXWe (PUHAHCOBbLIE MHCTPYMEHTbI, obpallatomecs Ha pblHKe.
Puck uaMeHeHust LieH Ha akuMn BO3HUKaeT Toraa, korga pynna MMeeT ANUHHYI0 UM KOPOTKYH MO3ULIMIO
Nno hMHAHCOBOMY MHCTPYMEHTY.

AHanns3 4YyBCTBUTENBHOCTM YNCTON NPUOBLINK Nnn yobITKa U KanuTana K U3SMeHeHMAM KOTUPOBOK J0JIEBbIX
LEHHbIX Gymar (CoCTaBMnEeHHbI Ha OCHOBE MO3VUWMA, OEWCTBYIOLMX MO  COCTOSIHUIO  Ha
31 pexabpsa 2021 roga v 31 gekabpsa 2020 roga, n ynpowieHHoro cueHapus 20% CHWKEHUsT unm pocta
KOTMPOBOK BCEX LieHHbIX Bymar) moxeT ObITb NMpeAcTaBneH crieqyrowmm obpasom.
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2021 rop 2020 rog
Yucran KanuTtan Yucrasn KanuTtan
npuobLINb npuobINb
(8 mbicsiyax poccutlickux pybned) unu yobIToK unu yobIToK
2021 20% (2020: 20%) pocT KOTUPOBOK AONEBbLIX
LieHHbIX Bymar 62 982 67 385 103 258 103 258
2021 20% (2020: 20%) cHWxeHne AoneBbiX
KOTUPOBOK LieHHbIX Bymar (62 982) (67 385) (103 258) (103 258)
Puck nnukeudHocmu

Puck nukeBngHoctn — aTo PUCK TOro, 410 I'pyrlna MOXET CTOJIKHYTbCA CO CJIOXKHOCTAMWU B MNMpuBrevYeHnmn
OEHEXHbIX CcpeactB Anda BbINOJIHEHUA CBOUX 06s13aTenbCTB. I'pynna nogaepxmBaeTt HeobxoauMbIN
YPOBEHb JIMKBUOHOCTU C LENbIO obecneyeHnss NOCTOAHHOIO HanMuus AeHEXHbIX CcpeacTs, HeobxoaMMbIX
ONs BbINOSTHEHUSA Bcex 00s13aTenbCcTB Mo Mepe HacCTymnleHna CpOKOB UX MnorawleHud. MonuTtuka no
ynpasieHno NIMKBUAHOCTbIO paccMaTpuBaeTCa U yTBepXXaaeTcA npaBﬂeHVIeM.

He,D,I/ICKOHTI/IpOBaHHbIe NOTOKMN nNoO ¢)MHaHCOBbIM obsa3zaTenbcTBaMm HeCylweCTBEHHO OTNn4arTCa OT
BanaHcoBOWM CTOMMOCTN (PMHAHCOBbLIX 06A3aTEeNbLCTB.

B Hwxecneayowen Tabnvue npeacTaBneH aHanvM3 Cymm (B paspese OXMAaeMblX CPOKOB MoralleHus),
OTPaXeHHbIX B KOHCONMMAMPOBAHHOM oOT4YeTe O (UHAHCOBOM MOSIOXKEHUM MO COCTOSIHMIO Ha
31 pekabps 2021roaa.

MeHee Ot 3 mo Be3 cpoka Bcero

(8 mbicsisax pocculickux pybned) 1 Mecsiua 12 mecsiueB  noraweHus
[leHexHble cpeacTBa M NX 9KBMBANEHThI 45 997 - - 45 997
Oebutopckasi 3a40MKEHHOCTb MO

caenkam obpatHoro PEMNO 17 152 - - 17 152
WHBecTUUMN B LONTOBbIE LIEHHbIE

6ymaru 2898171 - - 2898171
MHBecTMUMM B AONEBbIE LEHHblE Bymarn 421 156 - 1791 422 947
MHBecTUUMKN B acCOLMNPOBaHHbIE

npeanpusaTnA - - 45 185 45 185
OcHoBHble cpeacTsa u

HemarepuarnbHble aKTUBbI - 748 053 748 053

[poune akTnBbI 33741 274 137 074 171 089

OTnNo)XeHHble HanoroBble akTUBbI - 3369 3369
Bcero aktueoB 3416 217 274 935 472 4 351 963
Mpoune obsazatenbcTBa (53 157) (2 694) (16 010) (71 861)
OTnoXeHHble HanoroBble

obsasarenscTBa - - (13 716) (13 716)
Bcero ob6si3atenbcTB (53 157) (2 694) (29 726) (85 577)
Yucraa nos3muma 3363 060 (2 420) 905 746 4 266 386
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B Huxecnepywowen tabnuue npeactaBneH aHanms cymm (B paspese OXuaaemMblX CPOKOB noralleHus)
OTpaXKeHHbIX B KOHCONMMANPOBAHHOM OTYeTEe O (DMHAHCOBOM MOJIOXKEHUWN MO COCTOSHUIO Ha 31 gekabps
2020 roga.

MeHee OT3 no be3 cpoka Bcero

(8 mbicsiyax pocculickux pybned) 1 Mecsiua 12 mecsiueB  noraweHus
[eHexHble cpeacTBa U UX 9KBUBANEHTbI 333 642 - - 333 642
HebuTtopckasi 3a40/MKEHHOCTb MO

caenkam obpatHoro PEMNO 76 573 - - 76 573
MHBecTULMM B AOMTOBbIE LiEHHbIE

oymaru 2782716 - - 2782716
MHBecTMUMM B AONEBbIE LEeHHbIE Bymarn 645 365 - 4145 649 510
MHBeCTMUMM B aCCOLMMPOBAHHbIE

npeanpuaTUA - - 44 047 44 047
OcHoBHble cpeacTsa U

HemaTtepuarbHble aKTUBbI - - 572 872 572 872
Mpoune akTuBbI 35415 226 177 319 212 960
OTnoXeHHble HanoroBble akTUBbI - - 7 907 7 907
Bcero aktnesoB 3873711 226 806 290 4 680 227
MNpoune obsizaTenbcTBa (37 747) (2 508) (16 746) (57 001)
OTnoXeHHble Hanoroeble

obsasarenbcTBa - - (52 231) (52 231)
Bcero obs3atenbcTB (37 747) (2 508) (68 977) (109 232)
Yucrasa nos3muma 3835964 (2 282) 737 313 4 570 995
24 B3aumo3aueT (pHaHCOBbLIX aKTUBOB U (PMHAHCOBbLIX 06A3aTenbLCTB

CxoXue cornalieHusi BKIoYalT COorMalleHust O KIUMPUHre MPOU3BOAHbIX (PMHAHCOBBLIX MHCTPYMEHTOB,
rnobarnbHble reHepanbHble cornawexus ana caenok «PEMO» n rnobanbHble reHeparnbHble cornalleHums
O NpeAoCTaBneHMN B 3aeM LieHHbIX bymar. Cxoxue (oMHaHCOBbIE MHCTPYMEHTbI BKITHOYAOT NPOU3BOAHbIE
dUHaHCOBbIE WHCTPpyMeHTbl, caenkn «PEMNO», cpenkun «obpatHoro PEMO», cormaweHns o
3aMMCTBOBaHUKN 1 NpeaoCTaBneHnn B 3aeM LieHHbIX Gymar. 'pynna nonyyaeT u npMHnumaeT obecneyeHme
B BWOE OEHEXHbIX CPEeACTB U LieHHbIX Oymar, obpallatolmxcs Ha pblHKE, B OTHOLUEHUW CReaytoLmx
coenok:

. coenkun npamoro PENMO; n

. caenkn obpatHoro PENMO.

MopobHble cornaweHnss sSBNAITCA NpeaMeToM CTaHAapTHbIX ycnosun [ononHeHus o6 obecneyeHun
3aMMcTBOBaHMA MexagyHapogHow accoumauuvM unepoB MO CBOMaM U NPOM3BOAHLIM  (PUHAHCOBbLIM
uHctpymeHTam (ISDA). 3To oO3HayaeT, 4YTO YyKasaHHble LeHHble Gymaru, MonyyYeHHble B KavecTBe
obecneyeHnsa / nepegaHHble B 3anor, MOryT GbiTb MepedaHbl B 3anor Wnv npodaHbl B Te4eHue cpoka
AENCTBNA COENKW, HO AOMKHbI ObiTb BO3BpALLEHbl 40 CPOKa NMoraeHus caenku. YCrnoBus CAENKN Takke
NpeaoCcTaBnsaloT KaXAOMY KOHTpareHTy MnpaBo MpeKkpaTUTb COOTBETCTBYHOLIME CAENKW B pesynbTarte
HecnocobHOCTM KOHTpareHTa npegoctaButb obecnedeHune. [lo coctosHuo Ha 31 gekabpsa 2020 roga y
pynnbl He BbIN0 PMHAHCOBLIX aKTUBOB M PMHAHCOBLIX 06A3aTENbCTB, KOTOPbIE:

(] B3aMMO03a41TbIBAKOTCA B KOHCOJTMONPOBAHHOM OTHETE O (bI/IHaHCOBOM NoNoXeHnn prnnbl; nnn

. ABNAIOTCA NPeaMeTOM HoPUaMYECKU AeNCTBUTENbHOIO reHeparbHOro cornalleHrst o B3aumosayeTe
WM aHamnorMyHbIX COrJalleHWil, KOTOpble PacrpoCTPaHSTCA Ha CXOXue (oMHaHCOBbIe
WHCTPYMEHTbI, BHE 3aBUCMMOCTM OT TOro, B3aMMO3a4UTbIBAOTCA SN OHWU B KOHCONMUAMPOBaAHHOM
oTyeTe 0 (PMHAHCOBOM MOJIOKEHUN.
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25 YcnoBHbIe o6sa3aTenbCTBA

(a) CmpaxoeaHue

PbiHOK cTpaxoBbix ycnyr B Poccuickon ®epepauum HaxoguTcs B CTaguu pasBuMTUSA, NO3ITOMY MHOrve
OpMbl  CTPaxoBOW 3alnThbl, NPUMEHSIEMble B OApPYrMx CTpaHax, Moka HedocTynHbel B Poccuickon
®depepaummn. pynna He ocyuwlecTBnana B MNOMHOM oObbeMe CTpaxoBaHus 34aHui M obopynoBaHus,
BPEMEHHOro MnpekpalleHnss AeATenbHOCTU UM B OTHOLUEHMU OTBETCTBEHHOCTM TPEeTbUX NvL B 4acTu
UMYLLIECTBEHHOIO UMK 3KOMornyeckoro yuiepba, HaHeCEeHHOro B pesyrnbTaTe UCMOMb30BaHUSA MMYLLLECTBA
pPynnbl MK B MHbIX CyYasix, OTHOCALLMXCS K gedatenbHocTu [pynnbl. [lo Toro MomeHTa, noka pynna He
3acTpaxyeT B AOCTaTOYHOW CTEMEHM CBOK AEATENbHOCTb, CYLLECTBYET PUCK TOro, YTO MOHECEHHble
yObITKM 1N NoTepst onpeferneHHbIX akTUBOB MOMyT OKa3aTb CyLLEeCTBEHHOEe HeraTMBHOE BMWSHWE Ha
AesaATenbHOCTb U PUHaHCoBOE nonoxeHue Mpynnbl.

(6) HeszaeepuweHHble cyOdebHbIe pa3bupamenbcmea

Mo cocTtosHmio Ha 31 gekabpsi 2021 n Ha 31 gekabpsi 2020 pykOBOACTBO He pacrnonaraeT UHgpopmaumen
0 Kakmx-nnbo cyLeCTBEHHbIX (haKTUYECKNX UM He3aBepLUEHHbIX CyaebHbIX pa3bupaTtenscTBax, a Takke
0 NOTEeHUMarnbHbIX UCKaX, KOTOpble MOTYyT ObiTb BbICTABMEHbI NPOTMB [pynnbl.

(8) YcnoeHble Hamozoeble ob6s13amenbcmea

HanoroBoe 3akoHogaTenbCcTBO Poccuiickon Pegepauunmn, 4eNCTBYIOLLEE MW NO CYLLECTBY BCTYNMBLLEE B
CUMNy Ha KOHeL, OTYETHOro nepuoga, AonycKalT BO3MOXHOCTb pasHbIX TOMKOBAHUMN B MPUMEHEHUU K
onepauusm un pestenbHoctu [pynnel. B cBS3M C 3TMM HanoroBble MO3MUMK, OMpeaerieHHble
PYKOBOACTBOM, U oduumanbHas AOKYMeHTauusi, 060CHOBbIBAKOLWAA HANOroBble No3nuun, Moryt 6biTb
OCMOpEeHbl  HamnoroeBbiMK opraHamu. Poccuiickoe HanoroBoe agMUWHUCTPUPOBaHME MNOCTEMNEHHO
yXXeCTo4yaeTcsl, B TOM 4YMCIe MOBbLILAETCA PUCK NPOBEPOK onepauui, He MMEKLUX YeTKON (PUHAHCOBO-
XO3SIMCTBEHHOWM LENM WM BbIMOSTHEHHBIX MPW Yy4acTUN KOHTpareHToB, He cobnogarwmx TpeboBaHus
HanoroBoro 3akoHogaTensCTBa. HamnoroBble NepuoAbl OCTATCS  OTKPbITBIMA  ONs  MPOBEPKM
COOTBETCTBYIOLLUMUN HANOroBbIMU OpraHamMmu Ha NpegMeT ynrnaTbl HANOroB B TEYEHME TPEX KaneHO4apHbIX
neT, NpeaLwecTBYOLWUX rogy, B KOTOPOM ObiNo NPUHATO pelleHne O NoBeAEeHMM NPOoBEPKU. B oTaenbHbIX
crny4asix MpoBepPKM MOryT oxBaTbiBaTh Oonee AnvTenbHbIe NEPUOAbI.

Tak Kak poccUNCKoe HaroroBoe 3akOHOAATEerNbCTBO He COOEPXWUT YETKOro PYyKOBOACTBA NO HEKOTOPbIM
Borpocam, 'pynna BpemMs OT BpeMeHN NPUMEeHSeT UHTepnpeTaumio Takmx HeornpenerneHHbIX Bornpocos,
KOTOpasi NPMBOOUT K CHIDKEHWIO 0bLLen Hanorosown ctaeku no pynne. PykoBoAcCTBO B HacTosiLLee BpeMs
CYMTaeT, YTO CyLlecTBYeT BEPOATHOCTb TOro, YTO HArorosble No3vumv U nHTepnpetauuu pynnsl MoryT
ObITb NOATBEPXAEHbI, OAHAKO CYLLECTBYET PUCK TOro, YTO NnoTpebyeTcss OTTOK pecypcoB B TOM cryyae,
ecnu 3TW  HanoroBble MNO3MUMM M UWHTepnpeTauuMum 3akoHodaTenbcTBa OyaoyT  OCMOpEHb
COOTBETCTBYIOLLMMM opraHamu. Bosgencteme niobbIX Takmx CMOPHbIX CUTYaLNUA HEe MOXeT OblTb OLLEeHEHO
C OOCTaTOYHOW CTENeHbl HaOEeXHOCTW, OOHaKO OHO MOXeT ObiTb CyLIeCTBEHHbIM AN (UHaHCOBOro
NnonoXxeHusi 1 / nu geatenbHoOCTU pynnsbl B LENOM.

26 Onepauumn co cBA3aHHbIMU CTOPOHaMM
(a) Onepauyuu c K1roYeebIM yrpaesIeH4YeCcKUM MepcoHasiom

B cocTtaB kniouyeBOro ynpaBrieH4eckoro nepcoHana Bxoadat uneHol Coseta [dupektopoB u [NpaBneHus
Mpynnel. B 2021 rogy obwas cymma Bo3HarpaxzaeHust uneHam CoseTta [upektopoB u [MpaBneHus
Mpynnbl BKkNtoYeHHas B cTaTblo «BosHarpaxgeHwss coOTpyaHUKOB» cocTaBuna 27 376 Thic. pybnen,
B3HOCbI BO BHEBOIKETHBIE (DOHALI C BO3HArpaxaeHust coctasunm 5 707 Teic. pybnen (2020 roa: 29 112
n 5 925 Thic. pybnen coOOTBETCTBEHHO).

OcTaTk1 3a40/MKEHHOCTM No onepauusam ¢ YneHamu CoeeTa [upekTopoB v MNpaBneHnst No COCTOSIHWUIO Ha
31 pexabpsa 2021 roga u 31 pekabpst 2020 roga cocTaBunu:
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31 pekabps 31 pnekabps
(8 mbicsiqax pocculickux pybned) 2021 ropa 2020ropa
KoHconnaupoBaHHbI oT4eT 0 hMHAHCOBOM NONOXEHUU
AKTUBbI
Mpouune akTMBbI 131 50
OBA3ATEINILCTBA
Kpeautopckasi 3a4omKeHHOCTb MO BbiNfaTe BO3HarpaxxaeHust 2634 2 667
Mpoune obsA3aTenbCcTBa 10 868 10 611

(6) Onepayuu c NnpoYyumMu cesi3aHHbIMU CMOPOHaMU

MpounmMmn cBA3aHHBIMKM CTOPOHaMK SABAAIOTCA akumoHepbl [pynnbl, Bnagetowme 6onee 5% akuni (Tpu
npeanpusTns ¢ npoueHtTom Briagexus ot 19% go 20%) n accoummpoBaHHble KoMnaHuu. Mo cocTosHuo
Ha 31 pekabps 2021 roga n 31 gekabps 2020 roga octaTku 3a40SPKEHHOCTU MO onepaumsmM ¢ NPoYMMu
CBSi3aHHBbIMW CTOPOHaMU, @ TakkKe CYMMbl, BKIIOYEHHbIE B COCTaB NpubbINM 1 ybbiTKa No onepauusim ¢
NPOYMMU CBA3AHHBIMW CTOPOHAMU COCTaBUIN:

31 pekabps 31 pekabpsn

(8 mbicsivax pocculickux pybned) 2021 roga / 2021 rog, 2020 roga / 2020 rog,
KoHconuanpoBaHHbIN 0T4eT 0 (PMHAHCOBOM NONIOXEHWUU
AKTUBbI
[ebuTopckas 3agomKeHHOCTb MO BbinnaTte Gpokepckoro

BO3HarpaxaeHus 14 61
OBA3ATENLCTBA
OcTaTkun AeHeXHbIX CPeACTB KITMEHTOB N0 BpOKepCcKMM onepaumam 263 304
KoHconuanpoBaHHbIN OTYET O NPUOLINK UNK YobITKE U

npoYem COBOKYNHOM Aoxoae
Mpoumne onepaumnoHHbie 4oXoabl 456 2108
27 ®PuHaHCOBbIEe aKTUBbl U obsA3aTenbcTBa: CchnpaBegsivBas CTOMMOCTb W Y4YeTHble

Knaccudukauum

(a) Cnpaeednueasi cmoumMocmb  (PUHAHCOBbLIX UHCMPYMEHMO8, ompaxaembIX IO
amMmopmu3upoeaHHOU cmoumMocmu

I'Ipe,u,nonaraemaﬂ cnpaseanmBasd CTOMMOCTb (bMHaHCOBbIX MHCTPYMEHTOB, OTpaXaeMblX MNo
aMOpTVI3I/IpOBaHHOIZ CTOUMOCTMH, I'Ipl/I6J'II/I3l/ITeJ'IbHO COOTBETCTBYET UX 6anaHCcoBON CTOMMOCTMW.

(6) AHanus ¢puHaHcoebIX UHCMPYMeHmMos, ompaxaeMbiXx Mo cripasedsiueoli cmoumocmu, o
YPOBHSIM Uepapxuu oueHKu cripasedsiueoli cmoumMocmu

OueHka cnpaBe,anBon CTOMMOCTWK HamnpasJrieHa Ha onpegeneHune LeHbl, KoTopas Obina Obl nony4yeHa
npu npogae aktuea unu ynnadveHa npu nepenadve obsizaTenbcTBa B ycnoBuax 0ObIYHONM caernku Mexay
y4aCTHUKaMu pbiHKa Ha aTy OLUEHKW.

Tem He MeHee, y4nTbiBad HeonpepneneHHoCtb W UCNoJsib3oBaHue Cy6'beKTI/IBHbIX Cy)KJJ,eHI/IIZ,
cnpasegnmeasa CTOMMOCTb He OOJDKHa UHTepPnpeTnpoBaTbCA KaK peanudyemMmasa B paMKax HEMeaNeHHON
npoaaxu aktneoB UK nepepavye 00s3aTenbCTB.

CnpaBegnuBasi CTOMMOCTb (PMHAHCOBBLIX aKTMBOB U (PUHAHCOBLIX 00s3aTenbCcTB, obpaliatomnxcsa Ha
aKTVBHOM pbIHKE, OCHOBBLIBAETCS Ha PbIHOYHbIX KOTMPOBKaX UNU Aunepckux ueHax. pynna onpegensiet
CnpaBeanuBY CTOMMOCTb BCEX NPOYMX (PUHAHCOBLIX MHCTPYMEHTOB ['pynnbl C UCMOMNb30BaAHUEM MPOUUX
METOO0B OLIEHKM.

Uepapxust oyeHok cnpasednueoli cmoumocmu

'pynna npoBena OLeHKY CnpaBeAMBON CTOMMOCTU CBOUX (DUHAHCOBBLIX UHCTPYMEHTOB B COOTBETCTBUN (6
TpeboBaHnsiMn MCPO (IFRS) 7 « PrHaHCOBbIE MHCTPYMEHTBI: PacKpbITUE MHGOPMaL .
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Mpegnonaraemas cnpaBegnueasl CTOMMOCTb (PUHAHCOBbLIX WHCTPYMEHTOB, MpeAHasHa4YeHHbIX Ans
TOProBnv, OCHOBLIBAETCS Ha PbIHOYHBLIX KOTMPOBKAx MO COCTOSIHWMIO Ha OT4YeTHyl AaTty 6e3 BblyeTa
3aTtpaT no caenkam.

lpynna oueHMBaeT CrpaBeanMByl0 CTOMMOCTb (PUHAHCOBbLIX MWHCTPYMEHTOB, OTPa)KeHHbIX B
KOHCONWAMPOBAHHOM OTYeTe O (PMHAHCOBOM MOJIOKEHWM C WCTIONb30BaHUEM CIEAyLEen nepapxummn
OLIeHOK CcrnpaBedsIMBOM CTOMMOCTM, YYUTbIBAIOWEW CYLUECTBEHHOCTb [aHHbIX, WCMOMb3yeMbiX Mpu
hOpMMPOBaHMU YKa3aHHbIX OLIEHOK.

. YpoBeHb 1: KOTUPOBKU HA aKTUBHOM pPbIHKE (HECKOPPEKTUPOBAHHbIE) B OTHOLLEHUN WOEHTUYHBIX
PUHAHCOBbLIX MHCTPYMEHTOB;

. YPOBEHI: 2. [aHHble, OTMAWNYHblIE OT KOTUPOBOK, OTHOCALUMXCA K ypOBHIO 1, AOOCTynHbIe
HenocpeacTtBeHHO (TO €CTb KOTI/IpOBKaX) nn6o onocpenoBaHHO (TO €CTb AaHHble, MPOn3BOOHbIE OT
KOTI/IpOBOK). [aHHas KaTteropmda BKIKOYaeT WHCTPYMEHTbl, OueHuBaemMble C WUCNOJIb30OBAHNEM!
PbIHOYHbIX KOTUPOBOK Ha aKTUBHbIX PbIHKaX AJ1A CXOXUX MHCTPYMEHTOB, PbIHOYHbLIX KOTUPOBOK AJ1A
CXOXUX WMHCTPYMEHTOB Ha pPblHKax, He pacCcMaTtpmBaeMblX B Ka4deCTBE aKTUBHbIX, U MPO4YUX
MeTOdOB OLEeHKK, BCE uUcnoJib3dyemble AdaHHble KOTOPbIX HenocpeacTtBeHHO WM onocpengoBaHHO
OCHOBbIBAlOTCSA Ha HabNgaeMbIX UCXOAHbLIX AaHHbIX;

. YpoBeHb 3: [fOaHHble, KOTOpble He SBMATCA AOCTyMHbIMW. [laHHas kaTeropusi BKho4aeT
WHCTPYMEHTbI, OLiEHUBaeMble C UCMONb30BaHWEM MHOPMaLMK, He OCHOBaHHOW Ha HabnoaaeMbIxX
MCXOAHbIX [OaHHbIX, MPWTOM, YTO TakMe HeHabnogaemble OaHHble OKa3blBalOT CyLLECTBEHHOE
BMUSIHAE Ha OLeHKY MHCTpyMeHTa. [JaHHas KaTeropusi BKMoYaeT MHCTPYMEHTbI, OLiEHBaeMble Ha
OCHOBaHUWM KOTMPOBOK OIS CXOXWUX WHCTPYMEHTOB, B OTHOLUEHUU KOTOpbIX TpebyeTcs
MCMONb30BaHUE CYLLECTBEHHbIX HEHabMoAaeMbIX KOPPEKTUPOBOK UMM CYKOEHWUIA ONS OTPAXKEHUS
pasHULbl Mexay MHCTPYMeHTaMu.

Mo coctosHuio Ha 31 gekabpsa 2021 roga MHBECTULUWM B AOreBble LiEHHble Bymary, oueHMBaeMble Mo
crnpaBensiMBon CTOMMOCTY Yepes MPoYMIn COBOKYMHbIN Aoxo4, B pasmepe 1 791 Teic. pybnein oTHeCeHb! K
YPOBHIO Mepapxum 3, TaKk Kak MO HWUM OTCYTCTBYHT Habniogaemble OaHHble U 3T (PUHAHCOBLIE
WHCTPYMEHTbI OTPaXeHbl N0 hakTUYEeCKUM 3aTpaTtam 3a BblYETOM 06ecCLieHEeHUS.

CnpaBeanueas CTOUMOCTb BCEX OCTanbHbIX (DMHAHCOBLIX aKTUBOB M 0643aTeNbCTB, YYUTbIBAEMbIX MO
aMOpTU3NPOBAHHOM CTOMMOCTM, OLEHMBAETCA Kak 6ruskas Kk ux 6anaHcoBOW CTOMMOCTM BBMAY WX
KpaTKOCPOYHOTro XxapakTepa.

B Tabnuue panee npuBedeH aHanu3 (PUMHAHCOBBLIX WMHCTPYMEHTOB, OTPaXKaeMblX MO CnpaBeanvBown
CTOMMOCTM MO cocTosiHMo Ha 31 gekabps 2021 roga v 31 gekabpsi 2020 roga, B paspe3e YpOBHEW
nepapxun cnpaesegnMeon  cTtoMmMocTU. CyMMbl  OCHOBLIBAOTCA Ha CyMMax, OTPaXeHHbIX B
KOHCONMMONPOBAHHOM OTYETE O (PMHAHCOBOM MONOXEHUN.
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Ha 31 gekabps 2021 roga Ha 31 nekabps 2020 roga

(8 mbicsHax poccutickux pybned) YpoBeHb1 YpoBeHb3 YpoBeHb1  YpoBeHb 3

®rHaHCOBbIE UHCTPYMEHTbI, OLleHMBaeMble Mo

cnpaBeAsIBOV CTOMMOCTY Yepe3 Npubbinb nnn yobITok
- [lonroBble LieHHble Bymaru 2898171 - 2782716 -
- [loneBble LeHHble Bymaru 393 640 - 645 365 -
lMpon3soaHble PMHAHCOBbLIE MHCTPYMEHTbI - - - -
®PrHaHCOBbLIE MHCTPYMEHTbI, OLleHMBaeMble No

cnpaseaIBON CTOMMOCTU Yepes NPOYMN COBOKYMHbLIN

joxon, 27 516 1791 - 4 145
3319 327 1791 3428 081 4 145
Ob6s3aTenbCcTBa
®uHaHCOBbIE MHCTPYMEHTbI, NpeAHa3HaYEHHbIE ANs
TOpProenv

- JoneBble omHaHCOBbLIE MHCTPYMEHTDI - - - -

28 CermMeHTHasi OTYEeTHOCTb

prnna BeaeT CBOK [OeATesyibHOCTb B OAHOM oOnepaunMoHHOM CermMeHTe, npeacrtaBiAalolemM cobon
WHBECTULUMNOHHbIE onepaunn c (*)I/IHaHCOBbIMM MHCTPYMEHTaMMU.

Unopmauus o ceozpaghuveckux pe2uoHax

B Teuenne 2021 n 2020 roga komnaHum [pynnbl BeNW CBOKO AeATenbHOCTb Ha Tepputopuu Poccuiickon
degepaummn ncnonHUTENbHbIE OpraHbl KoMmnaHun [pynnel Haxoaunucb B Poccuinckon degepaumm.

29 CoObITUA nocre oT4YeTHOM AaThl

B dpespane 2022 roga Ha akoHOMUKKY Poccuickon degepaumm oTpyuaTensHO nosnusna obocTpusLlasics
reononuTMyeckas cutyaums B YKpauHe, a Takke npogospkaowmecs n BHOBb BBOANMbIE MEXOYHAPOAHbIE
CaHKUMM B OTHOLLUEHWM OTAENbHbIX POCCUACKUX OpraHv3auui, rpaxgaH, a Takke CEKTOPOB IKOHOMMKW.
JaHHble hakTopbl NPMBENU K CYLLECTBEHHOMY POCTY HECTabUMNbHOCTU Ha (PUHAHCOBbLIX PbIHKAX, YacTblM
W CYLLECTBEHHbIM U3MEHEHUSIM LieH, BONaTUbHOCTU Kypca pyons Mo OTHOLUEHMIO K OCHOBHbIM MUPOBbLIM
BanioTam, BONaTUIbHOCTU CMPOCa U LieH Ha MeXAyHapOoOHbIX pbliHKax HedTw 1 rasa.

PaclwunpeHne caHKUMOHHOrO crnucka, OTkMoYeHne paboTtbl cuctembl SWIFT n BBegeHMe NOSHbIX
ONOKMPYIOLMX CaHKLMIA A8 4acTu POCCUNCKUX BaHKOB, BBEOEHWE XKECTKUX OrPaHUYEHUA B OTHOLLEHUN
BaHka Poccuu, gpyrux opraHusaumnin U ousmyecknx nuu, 3akpbiTe BO3AYLUHOrO NpOCTPaHCTBa Lienoro
psga CTpaH Ansg pOCCUNCKUX aBMaKOMMaHUA MOTYT OKa3aTb 3HAYUTENbHOE BIMSIHUE Ha 3KOHOMMUYECKYHO
cutyaumio B Poccuiickon ®epepauun B OyayLiem, KOTOPYO CITOXHO NPOrHO3npoBaTh.

B TeueHune nepuoga nocne OTYEeTHOW AaTbl npounsownin cywecTtBeHHble U3SMEeHEHUA B 3KOHOMUYECKUX
nokasarenax, ypoBHAX NPOUEHTHbIX CTaBOK U BaJmMlOTHbLIX KYpCOB:

- no gaHHbIM PoccTtaTa rogoeasa uHpnaumst no utoram mapta coctasuna 16,7%, a no ntoram 2022 roga
MoxeT coctaBuTb Ao 20%

- B KOHUe eBpansa baHk Poccun pesko nosbicun krtoyeByto ctaBky A0 20%, HO yke ¢ Havyana anpens
cHuaun ee 0o 17%

- BB€JEeHbl orpaHn4yeHna Ha o6pau.|,eHv|e BanThl
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- 0bmeHHbIN kypc BbaHka Poccun B mapte gocturan 132,9581 pybnen 3a espo n 120,3785 pybnen 3a
ponnap CLUA, Ho B anpene yctaHoBuricst Ha yposHe 87 pybnei 3a eBpo n 80 pybnewn 3a gonnap CLUA.

B KoHue MapTa B kayecTBe OOHOM M3 CaHKUMOHHBLIX Mep Oblfl BBEAEH 3anpeT Ha (PMHAHCOBYIO OLEHKY
Poccun n pocCUMACKMX KOMMNaHWW, YTO NPUBENO K OT3blBaM CYBEPEHHbLIX PENTUHIOB PD U penTUHros
POCCUMCKMX KOMMaHU BCEMN MEXAYHAPOAHBIMU PENTUHIOBLIMW areHTCTBaMM.

B nepuopg nocrne OTYeTHOW aaTbl npon3owio cyulecTtBeHHoe yBernim4eHne BoN1aTuiibHOCTU Ha (*)OHE,OBI:IX,
TOBApPHbIX N BaJlMOTHbIX PbIHKAX, OGYCJ'IOBJ'IGHHOG POCTOM reonosiMTUYeckomn HanpsA>XeHHOCTW. YKkasaHHble
obcTosTenbcTBa MOTyT OKa3aTb HeratmBHoe BJIMAHME Ha CTOMMOCTb akKTUBOB rpyl'll'lbl, OQHaKO OUEeHUTb
SQJCPEKT ITNX CpaKTOpOB Ha CeroAHALHWI AeHb He npeacraBnaeTcAa BO3MOXHbIM.

Bnoknposka cuetoB HKO AO HP[ B eBponeinckux knupuHrosbix ueHTpax Euroclear n Clearstream
NPMBENO K HEBbINMaTe HaKOMMEHHOro KynmoHHOro AoxoAa no eBpoodbnuraumsamMm pocCUMCKUM AepxaTtensam
oymar. B mapte — anpene 2022 roga [pynnon He nonyyeH KynoHHbIM OoXOo4 B pa3mepe 24 893 ToiC.
pybnen.

3HAUUTENBHOCTL  BMAWSIHUMSA  YKa3aHHbIX  COObITMA  Ha  geATtenbHOCTb  [pynnbl  3aBUCMT  OT
NPOAOIMKUTENBHOCTM MEepMoAa BbICOKOW FeOnoNIMTUYECKOM HamnpsiKeHHOCTU W CTENEHW HeraTtuBHOro
BNUSAHUS MEeXOYHapOOHbIX CaHKLUMIA Ha POCCUINCKYH0 3KOHOMWUKY. MocneacTBust CroXmnBLUENCS CUTyauuu
CINOXHO MPOrHO3MpoBaTb C AOCTATOYHOW CTEMEHbI BeposiTHOCTU. byayuias akoHoOMMYeckasi cuTyauums,
HOpMaTUBHO-NpPaBOBasi cpeda M WX BO3OENUCTBME Ha AesTenbHOCTb [pynnbl MOryT oTnmyaTbCs OT
TEKYLIMX OXMAaHWA pykoBoacTBa. PykoBoACTBO NpeanpuMHUMMaeT Bce Heobxoaumble Mepbl Ans
obecneyeHnst yCTONYMBOCTU AeATENbHOCTM [pynbl U B HACTOALLMIA MOMEHT HE MOXET HaZEXXHO OLEHUTb
BMNMsIHNE HeonpeaeneHHOCTN U TeKyLUX cobbITMI Ha onepauun [pynnbl.

HenpepbieHocmb dessimesibHOCMU

Tem He MeHee, BO3HMKWAA NONUTMYECKAs M 9KOHOMUYECKAs CUTyauusi He CTaBWT MOA4 COMHEHue
HenpepbIBHOCTb OEATENbHOCTU [pynnbl N0 MeHblled Mepe B TeyeHue 12 mecsueB nocrne OTYETHOW
gatbl. [NpegnpuvHumaemble pykoBogcTBOM [pynnbl Mepbl No3BonsalT obecneunBaTb BecnepeboriHoe
hyHKLMOHMPOBaHWE 1 UCMIONHEHUE 06513aTeNbCTB Nepes KoOHTpareHTamu.
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