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AyautopcKoe 3akK/iroueHue
He3aBUCUMOIo ayguTopa

EavHCcTBEHHOMY akuMoHepy, CoBeTYy AUPEKTOPOB
AKUMOHepHoro obLlecTBa «/IM3MHroBasa koMmnaHua «EBponnaHy

MHeHue

Mbl NpoBenu ayanT KOHCONMANPOBAHHOM (DUHAHCOBOM OTYETHOCTM AKLMOHepHOro obLyecTsa
«/M3nHroBas KoMnaHusa «EBponnaH» v ero foyYepHUx opraHmsauunin (ganee - «pynna»),
COCTOALLEN 13 KOHCONMANMPOBAHHOIO 0TYeTa O PUHAHCOBOM MOMOXKEHUN MO COCTOAHUIO Ha

31 pekabps 2020 r., KOHCONUAUPOBAHHOIO OTYeTa 0 NPUOLINK UK YObITKE N MPOYEM COBOKYMHOM
foxoae, KOHCONMAMPOBAHHOIO oTYeTa 06 U3MEHEHUAX B KanuTane n KOHCONMANMPOBAHHOIO OT4YeTa
0 ABMXKEHWMN feHEe)XHbIX CPEACTB 3a rof, 3aKOHUYMBLUMINCA HA YKA3aHHYIO AaTy, a TakXe MOoACHeHU
K KOHCONUAMPOBAHHOW (YMHAHCOBOW OTYETHOCTU, BK/THOYAA KpaTKMn 0630p OCHOBHbIX MOMOXKEHWI
YYETHOWN NOUTUKMN.

o HalweMmy MHeHWIo, NpuiaraemMas KOHCONMANPoBaHHAA PUHAHCOBAA OTYETHOCTb OTPaXKaeT
AOCTOBEPHO BO BCEX CYLLIECTBEHHbIX OTHOLLEHUAX KOHCONNAMPOBAHHOE (DMHAHCOBOE MOMOXKeHMe
pynnbl NO COCTOAHUIO Ha 31 aekabps 2020 r., a TakKe ee KOHCONMANPOBaHHbIe (PUHAHCOBbIE
pe3ynbTaTbl U KOHCONMMANPOBAHHOE [ABUXEHNE eHeXHbIX CPeACTB 3a rof, 3aKOHUYMBLLUICA Ha
yKa3aHHyo AaTy, B COOTBETCTBUMN C MexayHapoaHbIMKU CTaHAapTaMn (DMHAHCOBOW OTYETHOCTH
(MCODO).

OcHoBaHue Ans BbipaMeHUs1 MHeHUS

Mbl npoBenu ayauTt B COOTBETCTBMM C MexayHapoaHbiMu cTaHaapTamu ayauta (MCA). Hatuu
0653aHHOCTM B COOTBETCTBUM C STUMKU CTaHAApTaMm onucaHbl ganee B pasfene « OTBETCTBEHHOCTb
ayauMTopa 3a ayauT KOHCOAMANPOBAHHOW (YMHAHCOBOM OTYETHOCTU» HALLEro 3ak/to4veHus.

Mbl He3aBUCUMbI MO OTHOLLEHUIO K Fpynne B COOTBETCTBUM C NMPUHATbIM COBETOM Mo
MeXAyHapoAHbIM CTaHgapTaM 3Tuku ana 6yxrantepos (CMC3B) MexayHapoaHbIM KOAEKCOM 3TUKM
npogeccrmoHanbHbix ByxrantepoB (BKIOYaA MeXAyHapoaHble CTaHAapTbl HE3aBUCUMOCTH)
(Kogekc CMC3b) u atnyeckumm TpeboBaHUAMU, MPUMEHUMbBIMW K HaLLIeMy ayauTy
KOHCONMMAMPOBAHHOM (HMHAHCOBOW OTYETHOCTU B Poccuickoin @epepaumn, U HaMun BbINOSHEHbI
npoyne aTuyeckmne o6A3aHHOCTU B COOTBETCTBUM C 3TUMK TpeboBaHuAMU 1 Kogekcom CMC3IB.

MbI nonaraem, 4Yto NosydeHHble HaMU ayauUTOPCKMe foKasaTtelbCTBa ABAATCA 4OCTATOUYHbIMA U
HagnexXawmumn, Ytobbl CNY)KMTb OCHOBAHMEM A1 BbIPAXKEHUA HALLEero MHeHUA.

KnrueBble Bonpock! ayauTa

KntoueBble BOMPOCHI ayaMTa - 3TO BOMPOChI, KOTOPblEe, COrMAcHO HalLemy npomeccuoHansHoMy
CYXAEHWI0, ABNANUCL Hanbonee 3HaYUMbIMU A/1A HALLEro ayauTa KOHCONMAMPOBAHHOW
(PMHAHCOBOW OTYETHOCTU 3a TEKYLLWIA Nepuoa. ST BONPOChI Obin paCCMOTPEHbI B KOHTEKCTe
HalLero ayauTa KOHCONMAMPOBAHHOM (DUHAHCOBOW OTYETHOCTH B LIE/IOM W NpY (hOPMUPOBaHKM
Hallero MHeHMsA 06 3TO OTYETHOCTU, U Mbl HE BbIpaXaeM OTAENbHOr0 MHEHWUA MO 3TUM BOMPOCAM.
B OTHOLLEHMM YKA3aHHOIO HUXKe BOMPOCa Hallle onMcaHne Toro, kak 3TOT BOMPOC Obl1 pacCMOTPeH

B XO[e Hallero ayauta, npnBognTCA B 3TOM KOHTEKCTE.
3
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Mbl BbINOAHUAN 0DA3AHHOCTU, ONUCaHHbIe B pasaene K OTBETCTBEHHOCTb ayaMTopa 3a ayauT
KOHCONMANPOBAHHON (OMHAHCOBOWM OTYETHOCTM» HALLEro 3ak/t04YeHns, B TOM HYKC/ie MO OTHOLLEHWIO
K 3TOMy Bonpocy. COOTBETCTBEHHO, HALL ayaAuT BKKOYa BbINOMHEHWe NpoLueayp, paspaboTaHHbIX
B OTBET Ha Hallly OLEeHKY PUCKOB CYLLIECTBEHHOIO UCKAXXEHUA KOHCONNAMPOBAHHON (HMHAHCOBOW
OTYETHOCTU. Pe3ynbTaTbl HALWMX ayAUTOPCKUX Npoueayp, B TOM Yyucse npoueayp, BbIMOHEHHbIX B
X0fe pacCMOTPEHMNA YKa3aHHOMO HMKe BOMPOCA, C/1y)KaT OCHOBaHWEM /1A BbIPa)XeHWA Hallero
AYAMTOPCKOrO MHEHMUS O NMpuIaraeMoi KOHCONMANPOBaAHHOM (HMHAHCOBOW OTYETHOCTM.

KntovyeBou BONpocC ayauTa

Kak cOOTBETCTBYIOLLUIA K/THOYEBOW BOMpPOC
6bl21 PACCMOTPEH B X0O/€ Hallero aygura

Pe3eps nog oxugaemMble KpeguTHbIe YObITKU M0 YACTbIM UHBECTULMNAM B JIN3UHT

B cuny 3HaunTENbHOM OONN YUCTBIX MHBECTULNIA B
NU3WHT B akTueax pynnbl, @ TakXXe B CBA3W CO
C/TOXKHOCTbIO U HEOOXOAMMOCTBIO MPUMEHEHUSA
CY>OEHWI B OTHOLLEHUN OLEHKM OXKMAAEMbIX
KpeauTHbIX YObITKOB B COOTBETCTBUM CO CTaHAAPTOM
MCOO (IFRS) 9 « ®uHaHCOBbIE MHCTPYMEHTbI»
(«MCODO 9»), faHHbIV BONPOC ABNAETCA KNHOYEBbIM
BOMPOCOM ayauTa.

[na onpegeneHnst 3Ha4YMTENbHOrO YBEUYEHUA
KpeamMTHOro pucka C aaTbl NEPBOHAYANbHOIoO
NPU3HaHWA 1 pacnpeaeneHns YNCTbix MHBECTULNIA B
JM3UHT NO cTaguam obecleHeHuns TpebyeTcs
NPUMEHEHMEe CyXAEeHMA U aHaNU3 pas3InNYHbIX
(hakTOpOB, CBMAETENBLCTBYIOLMX 00 U3IMEHEHUM
KpeaMTHOro pucka, BKoYas ANUTENbHOCTb
Hax0oXaeHWsA NPOCPOYEHHOM 3aA0/MKEHHOCTUN Ha
banaHce.

Mpn OLeHKe 0XK1aaeMblX KpeauTHbIX YObITKOB
MCMOMb3YETCA KOMIMNEKCHOE CTAaTUCTUYECKOoe
MOAENNPOBaHUE U MPUMEHSAETCA 3KCNepTHoe
cyxaeHue. PacyeTy nog/iexuT BepoATHOCTb AedonTa,
BE/INYMHA YNCTbIX MHBECTULMIA B IU3UHT,
noABEPXXEHHaA pUCcKy aedonTta, BeNMYnHa ypoBHA
notepb Npu gedonTte. [JaHHbIA pacyeT
OCYLLeCTBNAETCA Ha OCHOBaHUMN UMEIOLLMXCA
NCTOPUYECKUX AAHHbIX U BHELLHEN nHdopmaumu,
CKOPPEKTMPOBAHHOW C Y4ETOM MPOrHO30B, BK/IOYas
NPOrHO3Hble MAaKPO3IKOHOMUYECKME NEePEMEHHbIE.

PacyeT pesepBa Noj oXuaaemble KpeauTHble yYObITKM B
OTHOWEHUN (HMHAHCOBbLIX aKTMBOB, MOABEPIHYBLUMXCA
KpeauTHoMy obeclieHeHunto, TpebyeT onpeaeneHus
Hanbonee BEPOATHOrO CLieHapMA NoraLleHns
3a0/MKEHHOCTY U UCNOMb30BaHME MHbIX AOMYLLEHNN.
OueHKa 0Xuaaemblix ByayLLIMX JeHEXHbIX MOTOKOB
CTPOUTCA Ha TAKWX CYLLECTBEHHbIX HeHabntogaembix
NCXOAHbIX AAHHbIX, KaK CTOMMOCTb 0ObEKTA NN3MHTa.
Icno/b30BaHME UHbIX METOAUK MOAENMPOBaHUS,
[ONYLLEHMIA 1 NPOTHO30B MOXKET MPUBECTU K
CYLLeCTBEHHO MHbIM OLIeHKaM pe3epBa Nof kpeauTHble
yObITKN.

Moaxod pykoBoAcTea pynnbl K OLIEHKe U ynpaBneHuto
KpeanTHbIM PUCKOM ONKUCaH B MNMpumevannn 7 u
Mpumeyanun 23.
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Mpy NOMOLLM HALLMX CMeLnannucToB Mbl NPOBENn
aHanu3 MeToAoNOorMM pacyeTa pesepsa nog
0)XKnpgaemble KpeguTHble YObITKK, NPUMEHAEMOA
Mpynnoi Ha cooTBeTcTBUE TpeboBaHuam MCDO 9.

Mbl OLeH1IM 060CHOBAHHOCTL (hakTOPOB KPeanTHOro
PUCKA, BbIBpaHHbIX PYKOBOACTBOM /1 ONpeaeneHns
3HAUUTENBHOTO YBENUYEHUS KPeaUTHOrO pucka, 1
MOCNeA0BaTeNbHOCTb UX MPUMEHEHMS.

Mbl NpoaHaNM3npoBanu nexatllumne B 0OCHOBE pacyera
0)XKMAaeMbIX KpeauTHbIX YObITKOB CTaTUCTUYECKUE

MO enu, KNto4YeBble NCXOAHbIE AaHHbIE 1 AOMNYLLEHNA,
a TakXXe NPOrHO3HY0 MHAOPMaLMIO, NCMONb3yeMble
npw pacyeTe pe3epsa Noa KpeauTHbIe YObITKM YNCTbIX
NHBECTULNIA B NIN3UHT.

Ha BbIDOPOYHOM OCHOBE Mbl MPOBE/NN TECTUPOBAHME
KOPPEKTHOCTM pacyeTa pe3epBsa MNnof KpeauTHble
yObITKK, BKNKOYAA TeCTUPOBaHME BEPOATHOCTH
aeonTa, BeNNYMHBI YNCTbIX UHBECTULMIA B TU3UHT,
NOABEPXXEHHON PUCKY AedonTa v BeNIMYNHbI YPOBHA
notepb Npu geconTe, a Takxke NpoBenu
aHanuTU4Yeckue npoleaypbl, BKAOYAKOLLME aHanuns
B3aMMOCBA3EN MeXAY XapakTepucTukamm YncTblx
WHBECTULNIA B NU3UHT, CBUAETENbCTBYOLMX 006
YPOBHE KPeaWTHOro pUcka, 1 ypoBHEM pe3epBsa Nnog
KpeauTHble YObITKM.

B OTHOLLEHMM CyLLIECTBEHHbIX 06eCUEHEHHbIX YUCTbIX
WMHBECTULMIA B NMN3UHT Mbl OCYLLeCTBWIM aHanus
AONYLLEHWIA, CAENaHHbBIX PYKOBOACTBOM Mput
onpeaeneHnn BoO3MeLLaeMon CTOMMOCTH U OLIeHKe
0Xungaembix byayLmnx AeHeXXHbIX NOTOKOB Ha
OCHOBAHWUM Hallero NPodeCcCUOHANbHOro CyXaeHNA
1N AOCTYMHOM MHOPMaLUK Ha PbIHKE.

Mbl Tak)Xe NpoaHanu3npoBani MHMoOpMaymnio B
OTHOLLEHMM pe3epBa Noa KpeauTHble YObITKK YUCTbIX
MHBECTULMIA B IN3WNHI, PACKPbIBAEMYIO B
NPUMEYaHNAX K KOHCONUAUPOBAHHOW (hHAHCOBON
OTYETHOCTH.
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Mpo4as nHepopmaymnsa, BkaovyeHHas B FogoBoii oTyeT AKYynoHepHoro obuectBa «J/In3anHroas
KoMraHua «EBponsiaH» 3a 2020 rog

[Mpoyas nHopmauma BkAOYAET MHOPMaLUKIO, coaepXKallytoca B FogoBoM oT4yeTe AKLMOHEPHOrO
obulectBa «/InsnHrosasn komnaHua «Esponnax» 3a 2020 rog (aanee - «F040BOW OTYET»), HO He
BK/TIOMAET KOHCOMMAMPOBAHHYO (OMHAHCOBYO OTYETHOCTb 1 HaLLle ayanTOPCKOe 3aK/IoYeHne 0 Hell.
OTBETCTBEHHOCTb 3a@ NPOYY0 MHhOPMALMIO HeCeT PyKOBOACTBO. T0A0BOIN OTHET, NPeAnONOXUTENBHO,
OyaeT Ham npegocTaBneH Nocne AaThl HACTOALLEro ayAUTOPCKOrO 3aK/MOYEHMUS.

Halle MHeHVe 0 KOHCOMMAMPOBAHHOM OMHAHCOBOW OTYETHOCTU HE PACMPOCTPAHACTCA Ha NPOYYIO
MHMOPMaLMIO, 1 Mbl He ByaeM NpefoCcTaBNATb BbIBOAA, BbIPAaXAalOLLLEro YBEPEHHOCTb B KaKOW-n11Mbo
hopme B OTHOLLUEHWM AAHHOW MHOPMALMK.

B cBA3W c npoBefeHMeM HaMu ayanTa KOHCONMANPOBAHHOM (HMHAHCOBOW OTYETHOCTM Halla
006A3aHHOCTb 3aK/104aeTCA B 03HAKOM/IEHUM C YKa3aHHOM BbllLe npoyei MHhopmaumen, koraa oHa
byoert HaM NpeaocTaBneHa, u PacCMOTPEHUNU MPY 3TOM BOMPOCA, UMEKOTCA NN CYLLEeCTBEHHbIE
HeCOOTBETCTBUSA MeXay NpoYeit MHpopmaLnen n KOHCONMANPOBAHHOM (PUHAHCOBOW OTYETHOCTbLIO
WKW HALLIMMKW 3HAHWUAMM, NONYYEHHbIMU B XO4€ ayAMTa, U He COAEPXUT 11 Npovas MHgopmauma
WHbIX CYLLECTBEHHbIX MCKaXEHUN,

OTBeTCTBEHHOCTb pyKoBogcTBa N CoBeTa AMPEKTOPOB 3@ KOHCOJIMANPOBAHHYIO PUHAHCOBYIO
OTYEeTHOCTb

PyKoBOACTBO HECeT OTBETCTBEHHOCTb 3@ MOArOTOBKY M JOCTOBEPHOE NpefcTaBneHne yKkasaHHou
KOHCOMMAMPOBAHHOW (HMHAHCOBOW OTYETHOCTK B cooTBeTCTBUM C MCDO 1 3a CUCTEMY BHYTPEHHETO
KOHTPO/A, KOTOPYHO PYKOBOACTBO CYMTAET He0bXxoaMMOW 4As MOATOTOBKU KOHCONMOANPOBAHHON
(hMHAHCOBOW OTYETHOCTU, HE CoAepPKALLEN CYyLLEeCTBEHHbIX NCKaXXEeHUI BCNeACTBue
HeaobpOCOBECTHbIX AENCTBUIA UK OLLINOOK.

Mpn NoAroToBKe KOHCOMMAMPOBAHHOM PUHAHCOBOW OTYETHOCTU PYKOBOACTBO HECET OTBETCTBEHHOCTb
3a OLeHKYy cnocobHocTu pynnbl NPOAO/IKaTb HEMPEPbIBHO CBOK AEATENIbHOCTb, 3@ PackpbiTve B
COOTBETCTBYIOLLMX C/y4asx CBeAeHUN, OTHOCALLMXCA K HEMPEPbIBHOCTU [eATeNbHOCTH, U 3a
COCTaB/eHme OTYETHOCTMN Ha OCHOBE AONYLLUEHUA O HEMPEPbIBHOCTU AeATEeNbHOCTH, 3a
UCKIOYEHMEM CNlyYaeB, KOraa pyKoBOACTBO HAMEPEBAETCA NMMKBUAMPOBATL [pynny, NpekpatuTs ee
AEATeNbHOCTb WM KOTAA Y PYKOBOACTBA HET peasnibHOM anbTepHaTVBbl TAKUM AeNCTBUAM.

CoBeT AUPEeKTOPOB HeCceT OTBETCTBEHHOCTb 3@ HAA30p 3a NPOLECCOM NOArOTOBKWU (DUHAHCOBOM
oTYeTHOCTM Mpynnbl.

OTBeTCTBEHHOCTb ayaUTOpa 3a ayaUT KOHCONMAMPOBAHHOW (PUHAHCOBOH OTHETHOCTH

Hawin Lenu 3akn4vatoTca B MOMyYeHUN pasyMHOM YBEPEHHOCTU B TOM, YTO KOHCONMAMPOBAHHAsA
(PMHAHCOBAA OTYETHOCTb B LIe/IOM He COAEPXUT CYLLECTBEHHbIX CKaXXeHW BCeacTBue
He0H6pPOCOBECTHbIX AENCTBUIA MK OLUMBOK, U B BbIMyCKe ayAUTOPCKOro 3ak/t0YeHNs, coaepkaLlyero
Halle MHeHue. Pa3yMHasa yBepeHHOCTb npeacTaBnseT cobomn BbICOKYIO CTeMeHb YBEPEHHOCTU, HO He
ABNAGTCA rapaHTUel Toro, YTo ayauT, MPOBEAEHHbIR B COOTBETCTBUM C MeXayHapoaHbIMU
cTaHpapTamu ayamTa, BCeraa BbIBUT CYLLECTBEHHOE UCKaXKeHMWe NPU ero Hanmummn. IckakeHust MoryT
6bITb Pe3ybTaToM Heo6pPOCOBECTHbLIX AENCTBUIA NN OLLUMOOK M CUMTAIOTCA CYLIECTBEHHbIMU, eCn
MOXHO 0BOCHOBAHHO MPefnonoXuTh, YTO MO OTAENbHOCTU MW B COBOKYMHOCTY OHM MO/ Obl
MOBAMATL Ha SKOHOMUYECKME peLLeHWa Nonb3oBaTenei, NPMHNUMaeMble Ha OCHOBE 3TOW
KOHCONMMAMPOBAHHON (PUHAHCOBOW OTYETHOCTH.

A member firm of Ernst & Young Global Limited



EY

CoBeplueHcTBYS busHec,
yny4waeMm Mup

B pamkax ayauta, NpoBOAMMOro B COOTBETCTBMM C MeXayHapoAHbIMU CTaHAapTaMu ayanTa, Mbl
NpMMeHsAeM NPoMeCCUOHaNbHOE CyXAeHNe N COXPaHsAeM NPoMEeCcCMOHalbHbIN CKeNTULM3M Ha
NPOTAXEHWUM BCEro ayauta. Kpome Toro, Mbl BbINOMHAEM CriegytoLLee:

> BbIABNAEM N OLIEHMBAEM PUCKW CYLLLECTBEHHOIO MCKaXKEHUA KOHCONNANPOBAHHON
(hMHAHCOBOW OTYETHOCTM BC/IeACTBUE HeJ0OPOCOBECTHbIX AEUCTBUN UK OLINBOK;
paspabaTbiBaeM 1 NPOBOAUM ayaUTOPCKMeE npoLeaypbl B OTBET HA 3TW PUCKK; NONYyYaem
ayaUTOPCKME A0KA3aTeNbCTBA, ABNALMECH AOCTATOMHbIMU U HaAeXalMMu, YTobbI
CNYXWTb OCHOBAHUEM A/15 BblpaXKeHUs HaLLero MHeHusA. PUck HeobHapyXeHus
CYLLeCTBEHHOIO UCKaXXeHMA B pe3y/bTaTe HeJobpoCOBECTHbIX AENCTBUI BbILLe, YeM PUCK
HeobHapy)KeHUs CyLLeCTBEHHOIO UCKaXXeHWs B pe3ybTaTe oWNbOoK, Tak Kak
HegobpOoCOBECTHbIE AENCTBMA MOMYT BK/OYATb CFOBOP, MOAJION, YMbILIEHHbIN NPOMyCK,
NCKa)KeHHOoe npeacTaBneHne nHhopmaunm unm aeicTens B 06xoq CUCTEeMbl BHYTPEHHEro
KOHTPONSA;

> nonyyYyaem NoHUMaHMe CUCTEMbl BHYTPEHHEr0 KOHTPO/IA, MMEIOLLIen 3HaYeHne Ans ayanTa, ¢
Lenbto pa3paboTkm ayauToOpCcKMX npouedyp, COOTBETCTBYIOLLMX 0OCTOATENLCTBAM, HO He C
LeNblo Bblpa)eHnss MHeHNs 06 3hHEeKTUBHOCTU CUCTEMbI BHYTPEHHErO KOHTPOAA Mpynnbl;

> OLeHMBaeM Hagnexallumii xapakTep NpUMeHseMor yYeTHOM NOUTUKM U 0BOCHOBAHHOCTb
OLleHOYHbIX 3HAYEHWNI, PACCUYNTAHHbIX PYKOBOACTBOM U COOTBETCTBYIOLLErO PACKPbITUA
nHopmaLum;

> [eNaem BbIBOA O MPaBOMEPHOCTU MPUMEHEHWUA PYKOBOACTBOM A0MYLLUEHUA O HENPepbIBHOCTY
LEeATeNbHOCTU, U, HA OCHOBAHUW MOJMTyYeHHbIX ayAUTOPCKUX AOKA3aTeNbCTB, BbIBOA O TOM,
MMEETCA NN CyLLeCTBEHHAA HeonpeaeneHHoOCTb B CBA3N C COBbITUAMMU WU YCTOBUAMMY,
KOTOPble MOryT Bbi3BaTb 3HAYUTE/IbHblE COMHEHMA B CNOCOBHOCTU [pynnbl NPOAOIKATb
HenpepbIBHO CBOKO AeATENIbHOCTb. ECIM Mbl NPUXOAMM K BbIBOAY O HANIMYMK CYLLECTBEHHOWM
HeonpeaeneHHOCTU, Mbl A0O/MHKHbI MPUBAEYb BHUMaHWE B HaLLleM ayaAnuTOPCKOM 3aK/T0YeHnn K
COOTBETCTBYIOLLEMY PACKPbITUIO MHPOPMALMK B KOHCONMANPOBAHHOW PMHAHCOBOM
OTYETHOCTU UK, eC/IN TaKoe packpbiThe MHGOPMaLUKN ABNAETCA HEHAANeXaLLKM,
MoAMMULMPOBATL Halle MHeHWe. Haluu BbIBOAbl OCHOBaHbI Ha ayAUTOPCKMUX
[l0Ka3aTeNbCTBaX, NOMYYEHHbIX A0 AaTbl HALLEro ayAUTOPCKOro 3aknoyeHns. OfHako
6yayLume cobbITUSA UK YCNOBMSA MOFYT MPUBECTU K TOMY, YTO [pynna yTpaTuT CnocobHOCTb
NPOAOIKATb HEMPEPbIBHO CBOK AEATENbHOCTb;

> MPOBOAVM OLEHKY NpPeACTaBNeHUss KOHCOMMAMPOBAHHOW (PUHAHCOBOWM OTYETHOCTU B LieNIoM,
ee CTPYKTYpbl U COAep)KaHuUA, BKYAnA packpbiTue MHopMaumm, a Takxke Toro,
NpefCcTaBAET /I KOHCOMMAMPOBAHHAA (HMHAHCOBAaA OTYETHOCTb 1eXallne B ee OCHOoBe
onepaummn 1 cobbITUsa Tak, YTobbl 66110 06ecrneyeHo Ux AOCTOBEPHOE NpeAcTaBneHne;

> nosy4yaem AOCTAaTOYHble Hag/exallme ayanTopckne AokasatelbCTBa B OTHOLLEHUN
PMHAHCOBOM MHDOPMALIMM OPraHMN3aLMNA U XO3ANCTBEHHOW AeATeNbHOCTU BHYTPK [pynnbl,
4T06b! BbIPA3UTh MHEHME O KOHCOMMANPOBAHHON (HMHAHCOBOWN OTYETHOCTU. Mbl OTBeYaeM 3a
oblLiee pykoBOACTBO, KOHTPO/b ¥ NpoBefeHue ayauTa pynnbl. Mbl ABNAEMCS €4UHONNYHO
OTBETCTBEHHbIMM 33 Halle ayauTOpPCKoe MHeHue.

Mbl ocyLlecTsnsgemM MHHopMaLMoHHoe B3auMmoaencTamne ¢ CoBeToM AMPEKTOPOB, OBOAS A0 €ro
cBefeHus, NOMUMO NpoYero, MHOPMaLMIO O 3an1aHMPOBaHHOM ObbeMe 1 Cpokax ayauTa, a Takxke
0 CYLLECTBEHHbIX 3aMeyaHusix No pesynbTaTam ayanTa, B TOM YUC/Ie O 3HAUYNUTEIbHbIX HEAOCTaTKaX
CUCTEMbI BHYTPEHHEro KOHTPO/ISA, €CNIU Mbl BbIAIBNAEM TakoBble B MpoLiecce ayauTta.
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EY

CoBepLueHCTBYs 6UsHec,
y/yHiiaem Mup

Mbl TakXXe npegoctansem CoBeTY ANPEKTOPOB 3aABNEeHNe O TOM, YTO Mbl cobntoganu Bce
COOTBETCTBYOLLUME 3TUYECKHNE Tp66OBaHMH B OTHOLLUEHWM He3aBMCUMOCTN U MHPOPMUPOBA/N €ro
060 BCEX B3aMMOOTHOLLEHUSAX U Nnpo4Ynx BOMNpPoOCax, KOTOpble MOXHO 060CHOBAHHO CYMUTATb
OKa3blBalOLWNMK BINAHNE HA HE3aBUCMMOCTb ayantopa, a B HeobxoauMbIX Clly4Yaax - O AenCcTBUAX,
OCYLLEeCTBIEHHbIX ANA YCTPAHEHUA Yyrpo3, UM NPUHATbIX Mepax npegoCTopoXHOCTH.

3 Tex BONPOCOB, KOTOPble Mbl 4OBeNM A0 cBeaeHua CoBeTa AMPEKTOPOB, Mbl OnpefenaemM
BOMPOCbI, KOTOPble HbIIN Hanbonee 3HaYNMbIMK ANA ayAUTa KOHCONUAMPOBAHHOW (DUHAHCOBOW
OTYETHOCTU 3a TeKYLUMIA Nepunoa 1 KoTopble, CNefoBaTeNnbHO, ABNAKTCA K/0YEeBbIMU BOMPOCAMM
ayamTa. Mbl 0MnCbIBaeM 3TK BOMPOCH! B HALLEM ayaANUTOPCKOM 3aK/I04YeHUn, KpoMe c/yYaeB, Korga
nybnnMyHoe packpbiTie MHhopMaL MM 06 3TUX BOMPOCax 3anpeLleHo 3aKOHOM UM HOPMaTUBHbIM
aKTOM, UK KOrda B KpaiHe peakux cyvasax Mbl MPUXOAUM K BbIBOAY O TOM, YTO MHMPOPMALMA O
Kakom-nnbo Bonpoce He A0/MKHA ObiTb CO0OLLEHA B HALLEM 3aK/IOYEHUN, Tak KaK MOXHO
060CHOBAHHO NPeAnoNoXnTb, YTO OTPULIATENbHbBIE NOCNEACTBUA COOBLLEHUA Takon MHhopmaLmm
NpPeBbICAT 06LLEeCTBEHHO 3HAYMMYIO NO/b3Yy OT ee COObLLeHA.

PykoBoauTesib, OTBETCTBEHHbIN 3a NPOBeEHMEe ayanTa, no pesybrataM KOTOPOro BbinyLeHo
HacTosLLee ayaAMTOPCKOe 3ak/YeHne HesaBmcumoro ayguropa, - C.M. Tackaes.

C.M. TackaeB
MapTHep
00O «3pHCT 3HA AHM

25 theBpana 2021 .

CsegeHus 06 ayaupyemMom nmue

HaumeHoBaHue: AKLMOHepHoe 061LecTBO «/IM3MHroBas komnanna «EsponiaH»

3anuch BHeceHa B EAVHbIN rocyfapcTBeHHblin peecTp opuandeckmx nuy 30 niona 2017 1. v npucBoeH
rocyfapCTBEeHHbIV PEerncTpaLUmMoHHbIi HoMep 1177746637584.

MecTtoHaxoxpaeHue: 119049, Poccua, r. Mocksa, yn. Koposuii Ban, a. 5.

CBegeHus o6 aygutope

HanmeHoBaHune: OO0 «3pHCT 3HA AHMY

3anuch BHeceHa B EAVHBINA rocyapCcTBEHHbIN peecTp lopuandeckux nul 5 aekabpa 2002 r. u npucBoeH
roCyAapCTBEeHHbIA perncTpaumoHHblin Homep 1027739707203.

MecToHaxoxaerue: 115035, Poccusa, r. Mocksa, CagoBHuyeckas Hab., a. 77, ctp. 1.

000 «3PHCT 3HA SHr» ABNsAeTCA YneHom Camoperynupyemon opraHusauumn ayautopos «Coapyxectsoy» (CPO AAC).
000 «IPHCT 3HA FHM» BKNIOYEHO B KOHTPO/bHbBIA 3K3EMMNAAP PEeCcTpa ayAnTOPOB M ayaUTOPCKMX OpraHu3auuii

3@ OCHOBHbIM PerncTpaumMoHHbIM HoMepom 3anuncy 12006020327.

A member firm of Ernst & Young Global Limited



AO «J1K «EBpONIaH»

KoHconnamnposaHHas GUHAHCOBaA OTYETHOCTb

KOHCONMAMPOBaHHbIA 0TYET 0 GUHAHCOBOM MOJIOHKEHUU

no coctoAHuio Ha 31 nekabpa 2020 ropna

(8 mbicA4ax pocculcKux pybnel, ec/u He yKa3aHO UHOe)

AKTUBBDI

[eHexHble N NpUPaBHEHHbIE K HUM CpeaCTBa

[Jeno3unTbl B 6aHKax

YnCTble MHBECTULMW B NU3NHI 33 BbIMETOM pe3epBa noa
OXMaaemble KpeauTHble YObITKN

AKTNBbI, NpUOBPETEHHbIe ANA Nepeaayn B N3NHI, 1 aBaHCOBbIE
MN3ATen NOCTABLUNKAM MO NU3NHIOBbIM CAE/TKaM

[ebntopcKan 33401HKEHHOCTb MO NN3NUHIY

Mpegonnata no Tekylemy Hanory Ha Npubbinb

HAC K BO3MeLeHnto

OCHOBHble CpeacTBa M aKTMBbI B dOpMe NpaBa No/ib30BaHUA

[Mpo4yne aKkTuBbI

Bcero akTusos

06Aa3aTenbcTBa

Mpon3BoaHble GUHAHCOBbIE NHCTPYMEHTbI
ABA3HCbI, NOYYEHHbIE OT NU3NHIronoay4arTenem
[TpuBneYeHHble KpeauTbl

O6nuraumn BbinyLLEHHbIe

06a3aTenbCTBa N0 apeHae

TeKyLMiA HANor Ha NPUBbbLINL K ynnaTe
OTNOMEeHHbIe Hanorosble 06A33TeNbCTBa

HAC K ynnate

Mpoyne 06A3aTenbCcTBa

Bcero o6aszaTtenbcts

KanuTtan
AKUNOHEepPHbIN KanuTan
HepacnpegeneHHan npubbins

Pe3epB xe4MpOBaHNA AEHEHHbIX MOTOKOB
Bcero kanutana

Bcero 06A3aTenbCcTB U KanuTtana

YTBEpHKAEHO M NoANMCaHo OT MMeHn KoMmnaHum 25 despanA 2021 roaa.

AnexcaHap Muxannod” ¢
[eHepanbHbI ANPEKTOp = |

L Ha o

MonacHe- 31 dekabpsa 31 deKkabpa
HuAa 2020 z20da 2019 2o0da
5 2574139 2762117
6 - 49703
7 89 747 087 71563218
8 1725235 1017 275
9 65 068 36377
7 936 5954

1682704 831 354

10 1573 903 1639718
11 1692 953 1515686
99 069 025 79 421 402

12 48 698 =
1987 492 2209 451

13 51 119 185 38 055 638
14 23021724 20070 206
605 106 822 400

187 072 198 205

22 1712937 1 500 803
140794 91513

15 3107 780 2542 417
81 930 788 65 490 633

16 120 000 120 000
17 053 973 13810769

(35 736) -

17 138 237 13930769

99 069 025 79 421 402

AHaToONUM AMUHOB

DUHAIHCOBbLIN OUPEKTOP

[MoAcHeHuA 1-29 ABnAMCA Heombemaemol Yacmbio 0aHHOU KOHCOMUAUPOBAHHOU

¢uHaHcoBoU omyemHocmu.



AO «J1K «EBponnaH»

KoHconnanposaHHaa GUHAHCOBAA OTHETHOCTb

HOHCOHMAMPOBBHHbIﬁ oT4yeT o0 I1PVI6bII1VI uwnun y6bITKe u npo4yeMm COBOKYNHOM aoxoAae

3a ropA, 3aKoHYuBLWwKMcA 31 aekabpa 2020 roaa

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

MpoueHTHble goxoabl
YncTble MHBECTULIMA B TU3NHI

MpoueHTHble A0X0A4bl, pacCYMTaHHble No 3¢pPpeKTUBHON
NPOLLEHTHOW CTaBKe

[eHerHble N NpUpaBHEHHbIE K HUM CpeaCcTBa U Aeno3nTbl B
6aHKax

Mpoyne aKkTuBbI

Bcero npoueHTHbIX 40X040B

MpoueHTHble pacxodbl
YucTbii NPOLEHTHDbIN A0X0A,

YucTbIi NnpoYmnii goxoq

YucTbIi NpoYnii pacxoq
[oxop oT onepauoOHHOW AeATEIbHOCTU

YucTble 4OXoAbl OT ONepaunin C MHOCTPaHHOM BanioTomn
06wWuih goxoa OT onepaLMoHHON AEATENIbHOCTU U
¢unHaHcoBbIN aoxo0p4

N3meHeHne pe3epBOB NoA OXUA3EMbIE KpeaUTHble YObITHN
NIN3NHIOBbIX aKTUBOB

N3meHeHne pe3epBOB NoA OXUA3EMbIE KpeaUTHble YObITHN
NPOYMX AKTUBOB

N3mMeHeHne Npoymx pe3epBoB

Pacxoabl Ha nepcoHan

MNpoyne onepauunoHHbIe pacxoabl

Mpoyne BHepeann3aumMoHHbIe 4oXoAbl

Mpubbinb A0 HanoroobnoxeHua

Pacxog no Hanory Ha Npubbinb
Yucraa npubbinb

Mpouunii COBOKYNHbIN A0X0A, KOTOPbI MOXeET 6biTb
peKnaccuduLMpoBaH B COCTaB NpUbGLINN UK y6bITKa B
nocnegylowmux nepuogax

Pe3ynbTaT No GUHAHCOBLIM MHCTPYMEHTAM Xe4HNpOBaHMA
AeHeMHbIX MOTOKOB

PernaccnduumpoBaHo B COCTaB NpUbbINK UK yHbITKA

OddeKT OTNOHEHHOro HaNora Ha NpubbINb

Mpounii coBOKyNHbIN A0X0A 33 Nnepuog,

O6LWuii COBOKYMNHbIN goxoA 33 nepuog,

MoAacHe-

HuA 2020 200 2019 200
14 106 901 12 465 033
178 404 107 990
780 1073
14 286 085 12 574 096
17 (5 428 666) (5042 103)
8 857 419 7 531 993
18 4 452 422 3814 609
18 (263 509) (159 565)
13 046 332 11 187 037
181 2
13046 513 11 187 039
19 (228 172) (199 567)
19 (23 937) (43 940)
19 (111 973) (94 706)
20 (3 935 040) (3 606 540)
21 (1175 214) (1 183 654)
9174 6 600
7 581 351 6 065 232
22 (1537 347) (1239 399)
6 044 004 4 825 833
(79 616) -
34 946 -
8934 -
(35736) -
6 008 268 4 825 833

MoAcHeHuA 1-29 AsnAmMcA HeombemMaeMol Yacmbto AaHHOU KOHCONUAUPOBAHHOU

¢uHAHcosoU omyemHocmu.



AO «J1K «EBponnaH»

KoHconnanposaHHaa GUHIHCOBAA OTHETHOCTb

HOHCOHMAMPOBBHHbIﬁ oT4yeT 06 U3MEHEeHUAX B KanuTtane

3a ropa, 3aKkoH4uBwWwKuncAa 31 aekabpa 2020 roaa

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

OCTaTOK NO COCTOAHUIO H3 1 AHBapA
2019 ropa

YucTan npmbbinb

Mpounii COBOKYMHbLIM 40X04 33 Nepuog
06K COBOKYMHbIN f0xo4 33 Nnepuoa,

OunenaeHabl ynnayeHHble (MoAcHeHWe 16)
OCTaToOK No cocToAHUIO Ha 31 aeKabpa
2019 ropa

YucTan npmbbinb
Pe3ynbTaTt No GMHAHCOBLIM NHCTPYMEHTAM
XeAMUPOBaHNA AEHEHHbIX MOTOKOB

PeknaccnéuumpoBaHo B COCTaB NpUbLIN unu

ybbITKa
SPPEKT OTNOKEHHOro HANora Ha NpMbbLINb

Mpounii COBOKYNHbI AOX0A4 33 Nepuop,
06K COBOKYMHbIN f0Xxo4 33 Nepuoa,

OuenaeHabl ynnayeHHble (MoAcHeHne 16)
OCTaToOK No cocToAHUIO Ha 31 aeKabpa
2020 ropa

Peseps
Hepacnpe- XedupoBaHuA
AKuyuoHepHbIlU deneHHaA deHeMHbIX Bcezo

Kanuman npubblsib NOMOKOB Kanumana
120 000 10867 736 - 10987 736
- 4 825 833 - 4 825 833

- 4 825 833 - 4 825 833
- (1 882 800) - (1 882 800)

120 000 13810769 - 13930769
_ 6 044 004 - 6 044 004

- - (79 616) (79 616)

- - 34 946 34 946

_ - 8934 8 934

— - (35736) (35 736)

- 6 044 004 (35736) 6 008 268

- (2 800 800) - (2 800 800)

120 000 17 053 973 (35 736) 17 138 237

MoAcHeHuA 1-29 AsnAmMcA HeombemMaeMol Yacmbto daHHOU KOHCONUAUPOBAHHOU

¢uHAHcosoU omyemHocmu.
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AO «J1K «EBponnaH»

KoHconnanposaHHaa GUHIHCOBAA OTHETHOCTb

HOHCOHMAMPOBBHHbIﬁ OoT4HEeT 0 ABUXEeHUU AeHEeXHbIX cpeacTs

3a ropa, 3aKkoH4uBwWwKuncAa 31 aekabpa 2020 roaa

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

[BuKeHne AeHeHbIX CPeACcTB OT oNnepaLMoHHON AeATEeIbHOCTU

MpoueHTbI NonyYeHHbIe

Homuccmmn nonyyeHHble

MpoueHTbl ynnayeHHble

MocTynneHnA oT peann3aunmn N3bATOro MMyLLLECTBa

BbinnaTbl COTPYAHWKAM W yNaaTa CTPaxoBbiX B3HOCOB

Mpoyne onepaLmoHHbIe foXoabl

Mpoyne onepaumoHHbIe pacxoabl

[ABuUXeHne aeHeXHbIX CPeACTB OT ONepaLuoOHHOW AEeATEeNbHOCTU
A0 U3MeHeHui B 060pOTHOM KanuTtane

W3MeHeHue onepaLMoHHbIX aKTMBOB/06A3aTeNbCTB

[eno3ntbl B 6aHKax

YucTtble MHBECTULINN B IU3UHI

ABaHCbl NOCTABLUMKAM 1 OT NIN3NHION0NYy4aTeNen No NN3NHIroBbIM CAENKaM

[ebuTopcKan 3340/MKEHHOCTb NO NN3NHIY

AKTVBBbI, C4aBaeMble B ONePaLMOHHYI0 apeHay

Mpoyne akTmBebl, BKAOYaA HOC K Bo3MeLLeHuIo

Mpoyne obAsaTenbcTsa, BKMo4aa HAC K ynnaTe

Yucroe ncnonb3oBaHue AeHEHKHbIX CPeACTB OT ONepaLuoHHOMN
[EeATeNbHOCTU A0 YNNaTbl HaNora Ha npubbinb

Hanor Ha NpubbINb yNNa4YeHHbIN
Yucroe ncnonb3oBaHUe AeHEHHbIX CPeACTB OT ONepaLMoOHHON
[EeATeNbHOCTU

[BuKeHne AeHeHbIX CPeACcTB OT MHBECTULMOHHON AeATENbHOCTU

MocTynneHna oT NPoAaM OCHOBHbIX CPeAcTB

MpuobpeTeHne ocHOBHbIX cpeacTs (MoAcHeHue 10)

Yucroe ncnonb3oBaHue AeHEHKHbIX CPeACTB OT MHBECTULLMOHHOMN
AEeATEeNbHOCTN

LNBuUXeHne aeHeXHbIX CpeacTB 0T PUHAHCOBOW [EATENbHOCTU

KpegunTbl nonyyeHHble (MoAcHeHne 28)

KpeauTbl norawweHHble (MoAacHeHne 28)

06nurauum BbinyLleHHble (MoAcHeHue 28)

O6n1raumm noratleHHble/BbiKynneHHble (MoAcHeHne 28)

0O6A3aTenbcTBa No apeHae norawleHHble (MoAacHeHne 28)

OvBnaenabl ynnadeHHble

Yucroe nocTtynneHne AeHeXHbIX CPeAcTB OT GUHAHCOBOMN
AEATEeNbHOCTHU

BAWAHME N3MEHEHW BaNOTHBIX KYPCOB Ha BEIMUMHY AEHEHHbBIX U
NPUPaBHEHHBIX K HAM CPeacTs

BAWAHME N3MEHEHWI OMMA3EMBIX KPEAUTHBIX YOLITKOB H3 BENUYNHY
[EHEHHbIX Y NMPUPABHEHHDBIX K HUM CpeacTs

Yucroe (yMeHblUeHue)/yBenmyeHne geHexHbiX U NPUPABHEHHbIX
K HUM cpeacTB

[eHerHble 1 NpUpaBHEHHbIE K HUM CpeacTBa Mo COCTOAHUIO
Ha Ha4vano nepuopga (MoAcHeHwe 5)

[eHeXHble U NpUpPaBHEHHbIe K HUM CPeACcTBa NO COCTOAHUIO
Ha KoHel, nepuoaa (MoacHeHue 5)

2020 200 2019 200

13 443 606 11888477
1 908 363 1715635
(5425 401) (5192 182)
2778 330 1 870 664
(4 218 445) (3622 823)
1897 735 2 097 394
(809 011) (752 817)
9575177 8 004 348
50 000 -

(22 828 963) (16 855116)
163 007 268 972
313 216 258 700
(227 875) (220012)
544 795 572 636
718 951 98 086
(11 691 692) (7 872 386)
(1 329 394) (781 078)
(13 021 086) (8 653 464)
8 157 16417

(192 329) (412 264)
(184 172) (395 847)
34 050 000 17 055942
(20 938 566) (11 007 932)
3090 192 11396 137
(180671) (5043 760)
(210 415) (185 589)

(2 800 800) (1 882 800)
13 009 740 10 331 998
119 (104)

7 421 (10501)

(187 978) 1272 082
2762 117 1 490 035
2574139 2762117

MoAcHeHuA 1-29 AsnAmMcA HeombemMaeMol Yacmbto AaHHOU KOHCONUAUPOBAHHOU

¢uHAHcosoU omyemHocmu.
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBOM OTYETHOCTU
AO «J1K «EBponnaHy» 33 rof, 3aKoHuYmMBLUMNCA 31 aekabpa 2020 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

BsepeHue

MpencraBneHHaA KOHCONMAMPOBAHHAA GUHAHCOBAA OTYETHOCTb AKLMOHEpHOro obuiectsa «JIN3NHroBas
KOMMaHnA «EBponnaH» (ganee - «HoMNaHWA») M ero AOYEpHUX KOMNAHWUNA (MMEHyeMblIX COBMECTHO
«Fpynna») 3a rod, 3aKkoHumBwwunicAa 31 gekabpAa 2020 roga, noarotoBneHa B COOTBETCTBUWM C
MexayHapoaHbIMU CTaHAAPTaMN GUHEHCOBOM oTYeTHOCTU (ganee — «kMCDOy).

B ¢deBpane 2017 roaa BHeoyepeaHbIM 06LMM CObpaHWeM akumoHepoB [y6AMYHOro aKLMOHEPHOro
obulectBa «EBponnaHy» (ganee - MNMAO «EBponnaH») (B aBrycte 2017 roga MNMAO «EBponnaH» CMeEHWUI0
drpMeHHoe HauMeHoBaHue Ha MNybanyHoe akumnoHepHoe obuiectBo « CAOMAP ®1HAHCOBbIE MHBECTULNNY)
NMPUHATO pelleHne O ero peopraHu3auun B dopme BblgeneHuA M3 Hero AKUMOHepHOoro obuiectsa
«J/In3nHrosaa KomnaHmA «EBponnaHy. 30 nioHA 2017 roaa, nocne 3aBepLleHns peopraHusaumn, npasa u
06A3aHHOCTM N0 A0roBOpaM, 3akntoyeHHbIM MNAO «EBponnaH» A0 A3aTbl 3aBepLUEeHMA peopraHu3sauum ¢
Lenbio OCyLLeCcTBNeHNA NMN3NHIOBOW AeATEeNbHOCTU, BKIIOYAA [0roBOPbI NIM3NHIE, NepeLlnn K BblgeneHHON
KomMnaHun. Takre, AO «J1K «EBponnaHy 6binn nepefaHbl BKNaAbl B YCTABHbIN KaNWUTan 4OYEePHUX KOMNaHUA
(ocHoBHble — 000 «EBponnaH ABTo» 1 000 «EBponnaH JInsnHrosble Mn1aTerxny), N BCe BbINyCKkn 06anrayumn
(pa3mMelLLeHHble U Hepa3MelleHHble). B asrycte 2018 roa 0CHOBHble foYepHMe KoMmnaHnum 000 «EBponnaH
ABTO» U 000 «EBponnaH JIn3nHrosble MNnaTedun» cMeHUNn HaumeHoBaHne Ha OO0 «ABTOMU3UHMY U
000 «EBponnaH CepBnC», COOTBETCTBEHHO.

AO «JIK «EBponnaH» 3aperucTpupoBaHo no agpecy: Poccuinckaa depgepauma, 119049, r. MocKBa,
yn. Koposui Ban, 4. 5.

Mo coctoAaHMio Ha 31 pgekabpa 2020 roga n 31 gekabpAa 2019 roga eAnHCTBEHHbIM 3KUMOHEPOM
AO «J1K «EBponnaH» Asnaetca MAO «CAOMAP ®uHaHcoBble nHBecTMUMmMy. Mo cocToAHMIo Ha 31 aexabpsA
2020 roga nuuom, 06naaaoMM KOHEeYHbIM KOHTponeMm, AsnaeTcA MNyuepmes Cang Muxannosud ¢ gonen
BnageHuna 62,06% (31 gerabpa 2019 roaa: MNyuepmes Cana Muxannosuy ¢ gonen BnageHna 36,5%).

Mo cocToAHMIO Ha 31 geKabpa 2020 roga n 31 gekabpa 2019 roga OCHOBHLIMW A4OYEPHMMU KOMMNAHUAMN
AO «J1K «EBponnaH» asnAwTcAa 000 «ABToNM3NHMN 1 000 «EBponnaH Cepauc» ¢ gonamm BnageHna 100%.

OCHOBHbIM BMAOM [AEATEeNbHOCTU [Ppynnbl ABAAETCA NU3MHroBoe (PUHAHCUMPOBAHME WHAMBMAYANbHbLIX
npeanpuHMMaTenen n lpnandecknx NuL Ha Tepputopun Poccninckon Gegepaumm B LenAx NoNyYeHNA MU
PA3/INYHbIX TUNOB aBTOTPaHCMNOPTHbIX CPeACcTB U 060pya0BaHUA. [pynna NnpnobpeTaeT NMN3NHIOBbIE aKTUBbI
y NOCTaBLUMKOB Ha Tepputopun Poccuiickon ®eaepaunn. [pynna ocyLLecTBAAET CBOK AeATENbHOCTb HA
Tepputopun Poccuiickon ®epepaumn. B TedeHre nepmnoa Mpynna oKasbiBana ycnyrn B 79 COBCTBEHHbIX
oduncax (31 gerabpa 2019 roga: 77). Mo cocToAHMO Ha 31 aekabpa 2020 roga YNCNEHHOCTb PpaboOTHUKOB
cocTaBnsaeT 2 204 yenoBeKa (31 aexkabpa 2019 roga: 2 043 4yenosBeKa).

Ycnosua ocyuwectBneHna GpUHaHCOBO-X03AWCTBEHHOW AeATeNbHOCTY Mpynnbl

pynna ocyuiecTsnaAeT CBOI AeATeNbHOCTb Ha TeppuTopun Poccuiickon @egepauun. Bcneacrsme 3Toro,
fpynna noaBeprKeHa 3KOHOMUYECKUM U GUHAHCOBbIM PUCKAM HAa pblHKax Poccuinckon ®epgepauuiy,
KOTOpble MPOABMAIOT XapPaKTEPHble OCOBEHHOCTM, NPUCYLLME Pa3BUBAIOLIMMCA PbiHKAM. HopmaTuBHO-
npasoBaA 6a3a M HaNOroBoe 3aKOHOA4ATeNbCTBO MPOAO/HAIOT COBEPLLUEHCTBOBATLCA, HO OOMNYCKAoT
BO3MOMHOCTb Pa3HbIX TO/IKOBAHUA W MNOABEPHKEHbl YacTO BHOCUMbIM U3MEHEHWAM, HKOTOpble, B
COBOKYMHOCTU C APYrMMU HefoCTaTKaMu MpaBoBoON U GUCKANbHOM CUCTEM, CO343aI0T AOMNONHUTENbHbIE
TPYAHOCTU ANA NpefnpuATUA, OCYLLIECTBAAIOLWNX CBOK AeATeNbHOCTb B Poccuinckon @egepaunn. Kpome
TOro, HefJaBHee COKPALLEHNE 06 HEMOB PbIHKA KAaNUTAasa U PbiHKa KPeaUTOBaHWNA MPUBESIO K eLe 60/bluen
HeomnpeaesieHHOCTM  3KOHOMMYEeCKoM  cuTyauun. [punaraeMaA KOHCOMAWPOBAHHAA  PUHAHCOBaA
OTYETHOCTb OTpaaeT OUEHKY PYKOBOACTBOM BO3MOMHOMO B/IMAHMA  CYLLECTBYIOLMX YC/I0BUN
ocyulecTsneHna GpUHAHCOBO-XO3ANCTBEHHON AeATENbHOCTU Ha pe3ynbTaTbl AeATENbHOCTN N dMHAHCOBOE
nonoxeHwe pynnoi.
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBOM OTYETHOCTU
AO «J1K «EBponnaHy» 33 rof, 3aKoHuYmMBLUMNCA 31 aekabpa 2020 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

YcnoBua ocyuwecTtBneHnA ¢(UHAHCOBO-XO3ANCTBEHHOW pAeATenbHOCTU [pynnbl
(npoaonieHue)

HecmoTpA Ha To, YTo 6yayLme YCNoBMUA OCYLLIECTB/IEHMA XO03ANCTBEHHOW AeATENbHOCTM MOryT OT/IMYATLCA
OT OUEHOK PYKOBOACTB3, PYKOBOACTBO MOMAr3eT, YTO MPUHMMAET BCe HeobxoAuMble Mepbl B Lensx
obecneyeHna CTabuUnbHOM AeATeNbHOCTU U Pa3BUTUA Mpynbl.

Bnnanune nangemun COVID-19

B cBA3SW CO CKOpoTeyHbIM pacnpocTpaHeHnemM naHgemun COVID-19 B Havane 2020 roga MHorue
nNpaBuTeNbCcTBa, BHMOYAA [lpaBuTenbctBo Poccuiickon Oefgepauun, NpeanpuHANM pasnnydHble Mepbl
60pbbbl CO BCMBILLKON, BROYAA BBEAEHNE OrPaHNYEHU HA MOe3KN, KAPAHTUH, 3aKpbiTWe NpeanpuUATUN U
OPYrux yuYperaeHnn 1 3aKpbiTve oTAeNbHbIX perMoHOB. [aHHble Mepbl OKa3anu BANAHME Ha rNobanbHyo
cucTemMy CHabXeHuA, Ha CNpPOC Ha TOBapPbl U YCNYrK, @ TaKHKe Ha CTeneHb 4eN0BON aKTUBHOCTU B Lie/IOM.
OrmpaeTca, 4To NaHAeMma cama no cebe, a TaKkHKe Mepbl N0 MUHUMM3AUUKN ee NOCNeACTBUI MOryT OKa3aTb
B/IVAHWE HA AeATeIbHOCTb OPraHN3aunin B pa3nyHbIX 0TPACNAX 3KOHOMUKW. HavmHaA ¢ mapTa 2020 roga
HabNo4aNnacb 3Ha4YNTeNbHAA BONATUNBHOCTb HA GOHAOBbIX, BAMOTHLIX U TOBAPHbIX 6UPMax, B TOM yncne
CHWMEHMe UeH Ha HedTb U CHUHeHne 06MeHHOro Kypca poccuickoro pybna Kk gonnapy CLUA v espo.

B 2020 rogy MpaButenbctBo M LleHTpanbHbIM 6aHK PoccuMM MpUHAAM Mepbl NOAOEPHKKKN, YTOObl He
OONYCTUTb 3HAYNTENBbHOMo YXYALLIEHNA 3KOHOMMYECKNX NOKA3aTeNen B pe3ynbraTe BCNbIWKM 33601eBaHUA
COVID-19. 3Tn Mepbl BKAKOYAIOT, Cpean Npoyero, NbroTHble KpeauTbl AN1A OpraHn3auunia, OCyLLEeCTBNAIOLNX
0EATEeNbHOCTb B MOCTPALABLUMX OTPACAAX, M MOCTPaAaBLUMX GU3NYECKUX NNL, KPeaUTHbIE KaHWRYMbl U
nocnabneHue onpegeneHHbIX HOPMATUBHBIX OrPaHNYEHU ANA Noagepr+KaHnA PUHAHCOBOro CEKTOPa U ero
CNOCO6HOCTN NPeaoCTaBNATb PeCcypCbl U NOMOraTbh KAVEHTaM N36eaTb HEXBATKN /IMKBUAHbLIX CPeACTB B
pe3ynbTaTe Mep No cAepHmnBaHMio pacnpoctpaHeHmna COVID-19.

B TeyeHue anpenAa n maa 2020 roga Mpynna npoaonHana ocyLecTBAATb CBOK AEATe/IbHOCTb B peXHUME
ya3aneHHoM paboTbl N 0becnevmBaTb Masbli U CPeaHUIA POCCUNCKUIA BU3HEC TPaHCNOPTHLIMU CpeaCcTBaMN.
Bo BTOopoM nonyrogun 2020 roaa, Koraa bblnn CHATbI OrPaHUYeHNA Ha NepeaBuHeHne BO BCeX permoHax
Poccuinckon @epepaumn, M [enoBaA aKTUBHOCTb Hayana BOCCTaHaBAMBATbCA, [pynna npeBbiCcMNa
OOKPU3UCHbIE MOKasatenn no obbemy o0POopMAAEMbIX NU3UHIOBLIX CAEeNoK. Pe3synbTaTtbl CTpecc-
TeCTUPOBAHUA MOKA3bIBAOT, YTO [pynmna CrnocobHa WCMOMHATbL CBOM 06A33TENbCTBa CBOEBPEMEHHO,
61arogapA CO34aHHON MOMOKUTENBHOM NO3nUMK No nukengHocTn (MoAacHeHne 23). PykoBogcTeo pynnbl
nonaraet, 4to BnuAHue naHgemum COVID-19 He OKarKeT 3H3YUTENbHOro HEeraTUBHOrO BAMAHUMA HA
dnHaHcoBoe nonoeHne n GUMHAHCOBLIN pe3ynbTaT Mpynnbl B 2021 rogy. Mpynna byaeT nNpoaonKaTtb
OLEeHVBAaTb BAWAHWE MNAHOAEMUUM U U3MEHEHUA MUKPO- N MAKPO3KOHOMUYECKUX YCNOBUA HA CBOKO
OeATeNbHOCTb, GMHAHCOBOE NonoKeHne U GUHAHCOBbIE pe3ybTaTbl.

OCHOBHbIe npuHuunbl y‘-IETHOI7I nNoOJINTUKN
OcHOBa NOArOTOBKU OTYETHOCTHU

HactoAwlan KoOHCONMAWPOBaHHaA (GMHAHCOBaA OTYETHOCTb MOArOTOBMEHA B  COOTBETCTBUM  C
MexayHapoaHbIMY CTaHAAPTaMU GUHAHCOBOW OTYETHOCTU («MCDO»).

HOHCOI‘II/I,EWIDOBaHHaFl d)I/IHaHCOBaFl OTYEeTHOCTb nMoAroToB/eHa B COOTBETCTBUM C NPpUHUMMNOM y4eTa no
q)aHTI/I‘-IeCHI/IM 3aTpaTtaMm, 3@ UCK/Il0YeHNEeM YKa3aHHOro B HaCToALLEM pa3aene HnHKe.

HacToAwan KoHconMampoBaHHaa GpUHAHCOBAA OTYETHOCTb NPeACTaB/eHa B ThICAYaX POCCUNCKUX pybnei
(panee - «TbIC. pybnen»), ecin He yKa3aHo MHoe.
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBOM OTYETHOCTU
AO «J1K «EBponnaHy» 33 rof, 3aKoHuYmMBLUMNCA 31 aekabpa 2020 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

OCHOBHbIe NPUHLUNbI Y4€THOW NOANTUKMK (NpoAONHKeHue)
OcHOBAa KOHCONMAaUuun

[oyepHne KoMnaHuW, T.e. KOMN3HWW, KOHTPOSIb Had [OeATe/bHOCTbIO KOTOPbIX OcCyllecTBnAeT pynna,
KOHCONMAMPYIOTCA. KOHTPONb OCyLecTBNAETCA B TOM c/lyy4ae, eciu [pynna noaBepraeTcA pUCKaM,
CBA33HHbIM C NepPeMEHHbIM 4OX040M OT y4acTUA B 06EKTE MHBECTULMIA, UM UMEEeT NPaBo Ha Mosly4YeHune
TAKOro 0X0/a, a TaKHKe BO3MOKHOCTb BNMATb Ha 40X04 NPV NOMOLLIM OCYLLIECTB/IEHWUA CBONX NONHOMOYNIA
B OTHOLLIEHWUN 06'bEKTE UHBECTULIMIA. B YacTHOCTH, Mpynna KOHTPOANPYET 06 bEKT MHBECTULNIA TOMIbKO B TOM
Cflyvae, eC/n BbINOMHATCA CeayioLLme YCIoBUA:

> Hanuuue y Cpynnbl NOMHOMOYMA B OTHOLLEHWN 06bEKTa MHBECTMUMIA (T.e. CyLLecTByoLMe NpaBa,
obecneynBaloLLMe TEKYLLYI0 BO3MOMHOCTb VYMpPaBAATb 3HAYMMON [EeATENIbHOCTbI0 06beKTa
NHBECTULUI);

> Hanuume y Fpynnbl NOABEPHEHHOCTM PUCKAM, CBA33HHbLIM C MepeMeHHbIM [0X0A0M OT y4acTuA B

06bEKTE MHBECTULNIA, NN npaB Ha Nnony4YeHne Takoro goxoaa;

> Hanuuune y Mpynnbl BO3MOMHOCTU BNMATb Ha 40OXO0A MPWU MOMOLLIM OCYLLIECTB/IEHUA CBOUX NOJTHOMOYUIA
B OTHOLLEHUN 06 bEKTa MHBECTULIUIA.

Kak npaBwno, npeanonaraeTtcs, YTo 60/bLUMHCTBO MPaB rofioca 06YCIaBAMBAET HanU4Me KOHTPOns.
[nA noaTBepHaeHNA TaKoro AoNyLLEHNA 1 NPU HaNNYMK y [pynnbl MeHee 60NbLUMHCTBA NPaB ronoca unu
aHANOMMYHbIX NPaB B OTHOLLEHUN O6bEKTa WHBECTUUMIA, pynna yyuTbiBaeT BCE YMeCTHble GaKTbl U
06CTOATENbCTBA NPY OLIEHKE HaNMYMA NOTHOMOYMA B OTHOLLEHWUM A3HHOro 06bEeKTa MHBECTULINIA:

> cornawleHune C gpyrmmMmm nnuamum, obnagatowmnmmn npasaMu rosaoca B 06bEKTE NHBECTULNIA;
> npasag, O6yCﬂOBﬂ€HHbIe apyrmMum cornalleHnAamMun;
> npasa rosioca N noTeHunanbHble NpaBa ronoca, NpunHagnexauimne rpynne.

KoHconnaauma ao4YepHMX KOMMaHWIA HauMHaeTcA C AaTbl nepexoda K [pynne KOHTPONA Hag HUMKU ©
NpeKpaLLaeTcA C AaTbl NOTepy KOHTPONA. Bce onepaumn mMexay KoMNaHNAMKN [pynnbl, @ TaKHKe OCTaTHU U
Hepeann3oBaHHAA NPUBLINb MO TAKMM OMepauuaM, UCKY3IOTCA NOMTHOCTLIO; HEPeanM30BaHHbIE Y6bITKN
TAKMKE WCKNIOYAOTCA, KpPOMEe C/lydYaeB, KOr4a COOTBETCTBYIOLWAA onepauusa cBuaeTenbcTeyetr 06
obecLeHeHn nepeaaBaeMoro akTuea. MNpu HEO6XOAMMOCTN B YHYETHYIO MOSIMTUKY AO0YEPHUX KOMMAHWIA
BHOCATCA M3MEHEHWNA ANA NpUBeAeHNA ee B COOTBETCTBUE C YYETHOW NOAUTUKON pynnbl.

N3MeHeHVe 00K yyacTuA B AoYepHei KoMnaHun 6e3 NnoTepn KOHTPONA YUYUTBLIBAETCA KaK onepauus
KanuTasiom. Y6bITKM JoYepHEe KOMNaHUM OTHOCATCA H3 HEKOHTPO/IbHYIO A0/T0 YHaCTUA A3rKe B TOM C/ly4ae,
€CNV 3TO NPUBOAUT K OTPULIATENIbHOMY CanbAo.

Ecnn Mpynna yTpayMBaeT KOHTPONb Hag AOYepHen KOMMaHWEW, OHa MpeKpaLLaeT NpU3HaHWe aKTUBOB U
06A3aTeNbCTB A0YEPHEN KOMNAHWUN (B TOM YMCie OTHOCALLLeroCA K Hel ryasuna), 6anaHcoBon CTOMMOCTH
HEKOHTPO/IbHOW [0NMN Y4aCTUA, HAKOMMEHHbIX KYPCOBbLIX Pa3HWUL, OTPAarKEHHbIX B KanuTane; npusHaet
CrNpaBeaIMBYI0 CTOMMOCTb MOJIYYEHHOrO BO3HArpaXaeHWA, CrNpaBeaIMBYIO CTOMMOCTb OCTaBLLENCA
MHBeCTUUUKN, 06pa30BaBLUNNCA B pe3y/bTaTe onepaunn Usnuwek v geduuut B coctase NpubbInv nnm
ybbITKa; peknaccnduumpyeT 0N MaTEPUHCKOM KOMM3HUW B KOMMOHEHTaX, PaHee MPU3HaHHbIX B COCTaBe
npoYero COBOKYMHOMo [0X0Aa, B COCTaB NpubbIIn nnn yooiTka.

OueHKa cnpaBeaNnBOA CTOMMOCTHU

(pynna OuUeHWBAeT TaKue ¢UHAHCOBblE WMHCTPYMEHTbl, KaK TOProBble M MMELMEecA B HanM4Mn anAa
NpoaaXn UeHHble 6ymary, nNpou3BoAHble WHCTPYMEHTbl, W TaKMe HedUHAHCOBbIE aKTUBbI, HKak
NHBECTULIMOHHAA HEABUHKMMOCTb, N0 CNPaBeaIMBOM CTOMMOCTN Ha Kamaylo 0TYeTHyIo AaTy. MiHbopmMauma
0 CMpaBeannBON CTOMMOCTU GUHAHCOBbLIX WHCTPYMEHTOB, OLEHMBAEMbIX MO aMOPTU3MPOBAHHOM
CTOMMOCTW, pacKpbiBaeTcsA B MNoACHeHWM 25.
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBOM OTYETHOCTU
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OCHOBHbIe NPUHLUNbI Y4€THOW NOANTUKMK (NpoAONHKeHue)
OueHKa cnpaBegMBON CTOMMOCTU (NPOAOIKEHUE)

CnpaBeanmBasa CTOMMOCTb ABAAETCA LIEHORN, KoTopaAa 6bifa 6bl MOyvYeHa 33 MPOAArKy aKTMBA Wn
BbiMN34eHa 33 nepeaadvy 06A3aTeNbCTBA B PAMKaX COENKW, COBEPLUAEMOV B 0H6bIMHOM MOpAAKe Meway
YyYaCTHUKAMWN PbIHKA, HA 43Ty oueHKU. OLUEeHKa CnpaBeasiMBoOi CTOMMOCTM NpeanonaraeT, YTo caenka no
npoaaxe akTMBa UM nepegaye 06A3aTeNbCTBA NPOUCXOAUT:

> 60 Ha OCHOBHOM pblHKe ANA A3dHHOro akTnuBa Unn 06A33TeNbCTBA;

> nn60o, B YCIOBUAX OTCYTCTBMA OCHOBHOMO PbIHK3, Ha Hanbonee 613ronpuUATHOM PbIHKE AN1A A3aHHOro
aKTUBA UM 06A3aTeNbCTBa.

Y Mpynnbl fonKeH bbiTb AOCTYN K OCHOBHOMY WM Hamnbonee 6naronpuATHOMY pbiHKy. CnpaBeanvsan
CTOMMOCTb 3KTMBa WM 06A33TeNbCTBa OUEHMBAETCA C WCMNOAb30B3HWMEM [AOMYLLEHWIA, KOTopble
NCNo/b30BaNnChb Hbl Y4aCTHUKAMN PbIHKa NpY ONpeaeneHnn LeHbl aKkTMBa UK 06A3aTeNbCTBa, NpU 3TOM
NnpeAanonaraeTcA, YTO YYaCTHUKN PblHKa AEeNCTBYIOT B CBOMX Ny4lunx UHTepecax. OueHKa cnpaseannsom
CTOMMOCTM He(UHIHCOBOro aKTMBA VY4YMTHIBAET BO3MOMHOCTb VYYaCTHWKA PblHKa reHepupoBaTb
3KOHOMMYECKME BbIro4bl OT UCMONb30BaHUA aKTUBA Hauy4LWmM 1 Hanbonee 3ppeKTUBHBIM 06pa3oM Mnn
€ro NpoaarkM APYroMy YYaCTHUKY PblHKA, KOTOpbIA byaeT MCNonb30BaTh A3HHLIA aKTUB HaWIyyLWUM n
Hanbonee 3¢ PpeKTUBHLIM 06pa3OM.

(pynna wucnonb3yeT TaKMe MeTOAMKM OLIEHKW, KOTopble ABNAIOTCA NPUEMNIEMbIMUA B C/OMMBLLNXCA
06CTOATENbCTBAX U ANA KOTOPbIX A0CTYMNHbI AlaHHble, OCTAaTOYHbIE AN1A OLEHKM CNpaBeasIMBoA CTOUMOCTMH,
NPV 3TOM MaKCUManNbHO UCMNOMb3YA YMECTHble Habnogaemble UCXOAHbIe AaHHbIe U MUHUMA/bHO UCMO/b3yA
HeHabngaeMble UCXo4Hble AaHHbIE.

Bce aktmBbl U 06A3aTeNbLCTBA, cnpasegnmeaA CTOMMOCTb KOTOPbIX oueHuBaeTCA WKW paCKpbliBaeTCA B
¢I/IHaHCOBOI71 OTHEeTHOCTH, HJ'IaCCI/ICbVILl,I/IpyIOTCFl B paMKax OMUCAHHOW HUMKe nepapxmm UnCTOYHNKOB
cnpaBe,anBoPl CTOMMOCTHN Ha@ OCHOBAHUN NCXOAHbIX AdHHbIX CAMOro HUMMHero ypoBHA, KOTOPble ABMAKOTCA
3Ha4YnMMbIMK ONA OUEHKU cnpaBe,anBon CTOMMOCTWM B Uenom:

> YpoBeHb 1 - PblHOYHbIE KOTUPOBKM LIeH Ha aKTUBHOM pblHKE N0 WAEHTUYHBIM aKTMBaM KN
06A3aTeNnbCcTBaM (6e3 KaknX-NM60 KOPPEKTUPOBOK).

> YpoBeHb 2 — MOJenn OLUEHKM, B KOTOPbIX CyLLIeCTBEHHbIe AN1A OLEHKW CnpaBefMBoOiN CTOUMOCTU
ncxodHble AaHHble, OTHOCALLMECA K Haubonee HU3KOMY YPOBHIO Mepapxun, ABNAIOTCA NPAMO UK
KOCBEHHO HabnoaaeMbIMU Ha PbIHKE.

> YpoBeHb 3 — MoAenn OUEHKU, B KOTOPbIX cyuleCTBeHHble ONA OUEHKU cnpaBe,anBoﬁ CTOMMOCTN
ncxogHble AaHHble, OTHOCAWMECA K Haubonee HA3KOMY VYpPOBHIO WMepapxun, He ABNAKOTCA
HabnaaeMbiMn Ha PbIiHKe.

B cnyyae aKTMBOB 1 06A3aTeNbCTB, KOTOPbIE MPU3HAIOTCA B GUHAHCOBON OTYETHOCTM Ha NEPUOANYECKON
ocHoBe, pynna onpegenseT ¢aKT MNepeBOA3 MeXay YPOBHAMU WCTOYHMKOB Wepapxuu, MOBTOPHO
3HANM3MPYA KNACCUPUKAUMIO (H3 OCHOBAHUWM WUCXOAHbIX AAHHbIX CAaMOro HUMHEro YpOBHS, KOTOpble
ABNAOTCA 3HAYUMbIMWU A/17 OLEHKN CNpaBeaMBON CTOMMOCTA B LIENIOM) HA KOHEeL, KarKgoro OTYEeTHOro
nepuonaa.

®DuHaHCcOoBbIe aKTUBbI U 06A3aTeNbCcTBA

NepsoHa4yanbHoe npusHaHue

Jdama npu3HaHuA

MoKyNKa nnm Npoaaka GUHAHCOBbLIX aKTMBOB N 06A33TENbCTB HA CTAHOAPTHbLIX YCNOBUAX OTPAMKAOTCA HA
03Ty 33KI0YEeHVA CAeNKK, T.e. Ha A4aTy, Koraa Mpynna 6epeT Ha cebAa 06A3aTeNbCTBO MO MOKYMKe aKTUBa
nnn 06Aa3aTenbCcTBa. K MOKyMKe nnm npogare Ha CTaHAAPTHBIX YCI0BUAX OTHOCATCA MOKYMKa UAn Npoaarka
$OVHaAHCOBLIX aKTMBOB M 06A3aTeNbCTB B paMKax A0roBopa, Mo yCN0BMAM KOTOPOro TpebyeTcA NoCTaBKa

aKTMBOB 1 06A3aTeNbCTB B NpeAenax CPoKa, yCTaHOBNEHHOMO NPaBUAaMM WU COrNaLLleHNAMU, MPUHATbIMA
Ha pblHKe.
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OCHOBHbIe NPUHLUNbI Y4€THOW NOANTUKMK (NpoAONHKeHue)

®uHaHcoBbIe aKTUBbI U 06A3aTenbcTBa (NpopoMKEHUE)

lNepsoHA4YabHAA OUEHKa

Knaccndpurauma GpUHAHCOBBIX MHCTPYMEHTOB MPU NMEPBOHAYaIbHOM MPU3H3HMM 3@8BUCUT OT AOrOBOPHbIX
ycnoBuin n busHec-moaenn, NCNoNb3yemMon AnA ynpasneHna NHCTPYMeHTaMn, OUHAHCOBbIE NHCTPYMEHTbI
nepBOHaYasibHO OLEHUBAIOTCA MO CNpaBeniIMBON CTOUMOCTHY, BKAKYAA UK UCKNIOYaA 3aTPaThl N0 CAENKeE,
KpoMe C/nlyyaeB, HKOraa QuHAHCOBble aKTUBbl W  ¢GUHAHCOBbIE 06A3aTeNbCTBA  OLEHMBAEIOTCA MO
CrnpaBeanMBoON CTOMMOCTI Yepe3 NpubbIb UK yobIToK (aanee — «CCMY»).

Kamezopuu oueHKU ¢pUHAHCOBbIX AKMUBOB U 06A3amMebecmas

fpynna KnaccuouumpyeT Bce CBOW GpUHAHCOBLIE aKTUBbI HA OCHOBAaHWM 6U3HEC-MOAEeNu, UCNOb3yeMOoN
ONA yNpaBfeHnsa akTUBaMU, U JOroBOPHbLIX YCOBUIA aKTUBOB KaK OLEHMBAEMbIe MNo:

> aMOpPTN3NPOBAHHOM CTOUMOCTH;
> crnpasegnnBon CTOMMOCTU Yepe3 NPOoYMIA COBOKYMHbIN goxoa (aanee — «CCrCOy);
> ccny.

pynna KnaccudpuumpyeT 1 OLeHUBAET MHCTPYMEHThI, NpeAHa3HayveHHble ana Toprosnu, no CCMY. Mpynna
MOMET Mo CO6CTBEHHOMY YCMOTPEHMUIO KNacCcndnumpoBaTb GUHAHCOBLIE MHCTPYMEHTbI KaK OLEeHNBaeMble
no CCMNY, ecnn TaKkaAa KnaccuduKauma MNo3BOAUT  YCTPaHUTb WAN  3H3YUTENIbHO YMEHbLUUTb
HenocneaoBaTeIbHOCTb NOAXOA0B K OUEHKe NN NMPU3HAHUIO.

®uHaHcoBble 06A3aTeNbCTBA, KPOMe 06A3aTeNbCTB N0 NPeLoCTaBNeHNI0 3aNMOB U GMHAHCOBbLIX MAPAHTUNA,
OLeHMBAOTCA NO aMOPTU3NPOBAHHOM cTOMMOCTU nam no CCIMY, ecnu oHW ABNAKOTCA NPpeaHAa3HAYEeHHbIMU
ONA TOProBAv 1 Npon3BO4HBIMU MHCTPYMEHTaMM.

OueHKa busHec-modenu

Mfpynna onpegenaeT 6u3Hec-mModeflb Ha YPOBHE, KOTOPbLIN Jlydlle BCEro OTPaMaeT, KakUM 06pa3oM
OCYLLIECTBNAETCA YNpaBfeHne 06beAUHEHHBbIMM B rpynnbl GUHAHCOBLIMU AKTMBAMW ANA OOCTUMKEHWA
onpeaeneHHon Lenm busHeca.

BusHec-modenb pynnbl OLEHNBAETCA He Ha YPOBHe OTAefIbHbIX MHCTPYMEHTOB, @ Ha 60Mee BbICOKOM
ypOBHe arpernpoBaHvA noptdenel u 0CHOBaHA Ha HabNAaeMblx GaAKTOPaX, TAKMX Kak:

> KaKkMM 06pa3oM OUEHMBAeTCA pe3ynbTaTUBHOCTL 6M3Hec-MoAenn U AOXOAHOCTb (UHAHCOBBIX
JKTUBOB, YAEPHMBAEMbIX B PaMKax 3Toi 6M3HeC-Modenu, U KakMM 06pa3oM 3Ta MHdopmauus
CO06LL3eTCA KNoYeBOMyY YrpaB/ieHYecKoMy NnepcoHany Mpynnbl;

> PUCKK, KOTOPble BVAKT HA Pe3y/1bTAaTUBHOCTb busHec-mogenu (M Ha JOXOQHOCTb CI)I/IHaHCOBbIX
dKTNBOB, yAepMMnBaAEMbIX B PaMKax 3Ton 6usHec-moaenn) U, B YACTHOCTM, cnocob ynpasieHnA
A3HHbIMU PUCKAaMK,;

> KaKMM 06pa3oM BO3HArpamAaaTCA MeHeaKepbl, ynpasnaowme 6usHecom (Hanpumep, OCHOBAHO
BO3HArpaXaeHne Ha CrnpaBegIMBOM CTOMMOCTM YMPaBAAEMbIX 3KTUBOB WM HA MOMYYEeHHbIX
[AEHeXHbIX MOTOKAX, MPeAyCMOTPEHHbIX 4OrOBOPOM);

> OXKMAAEeManA YacToTa, 06BEM M CPOKU MPOAANK TaKKe ABNAIOTCA BaXKHLIMU acMeKkTamMu Nnpu OLeHKe
6u3Hec-mogenu pynnoil.

OueHKa 6U3Hec-MofeNnM 0OCHOBAHA Ha CLIEHapUAX, BO3HUKHOBEHME KOTOPbIX 060CHOBAHHO orKuaaeTca, 6e3
yyeTa T.H. «kHauxyaLwero» Uan «CTPeccoBoro» cLueHapues. ECM AeHeHble MOTOKM Nocne NepBoHa4aIbHOro
MPU3HAHWA pPeann30BaHbl CMOCO60M, OT/IMYHBIM  OT OXMWAaHWi [pynnbl, [pynna He w3MeHAeT
KNACCUUKALMIO OCTIBLUNXCA GUHAHCOBBIX AKTUBOB, YAEPHKMBAEMbIX B PAMKaX AaHHOW 6U3Hec-Mogenu, Ho
B [OaNbHeMleM NpUHMMAET Takylo WMHGOPMAaLUWNIO BO BHWMaHWE MNpU OLEHKe HeaaBHO CO3AaHHbIX WK
HeaBHO NpUO6PETEeHHbIX GPUHAHCOBLIX AKTUBOB.
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OCHOBHbIe NPUHLMUNDbI Y4EeTHON NONUTUKKU (NpogonKeHue)
®UHaHCOBble aKTUBbI N 06A33aTeNbCcTBA (NpoaoMKeHue)

Tecm «UCK/IIO4UMENbHO NJIGMerKU B cHem 0CHOBHOU CyMMbl 00/120 U NPOUEHMOB8 HA HeNno2aweHHYH 4acmeb
O0CHOBHOU cymMMbl donzay» (mecm SPPI)

B paMKax BTOpOro 31ana npouecca Knaccudukaumm Mpynna oLueHMBaeT AoroBOpHble YC1oBMA GUHAHCOBOro
aKTMBA, 4YTO6bl onpeaennTb, ABNAIOTCA NN NpeayCMOTPEHHbIE 4OrOBOPOM [AEHEeMHble MOTOKN N0 aKTUBY
WCKMIOYNTENIbHO NNaTesaMu B CYET OCHOBHOW CyMMbl [0Nra U MPOLIEHTOB Ha HEenoralleHHyl0 4acTb
OCHOBHOW cyMMbl gonra (T.H. TecT SPPI).

[nAa uenein O4aHHOro TecTa «OCHOBHAaA CYMMAa [0Mra» MpeacTaBnAeT Cco60i CnpaBeanmnBylo CTOMMOCTb
$UHAHCOBOro aKTMBa MpY NEepBOHAYANIbHOM MPU3HAHMK, Y OHA MOMET U3MEHATHLCA Ha MPOTAMEHUN CPOKA
[OeCTBUA [aHHOro GpUHAHCOBOr0 aKkTUBA (HanpuMep, eciv UMET MEeCTO BbinaaThl B CYeT MoralleHus
OCHOBHOW CYyMMbl 40Nra WX aMOPTU3aLMA NpeMUN/ANCKOHTA).

Hanbonee 3HaunTeNbHBIMK 3/1IEMEHTaMMN MPOLIEHTOB B paMKax KpeaWTHOro A0roBopa 06blYHO ABMATCA
BO3MeLLeH/e 33 BpeMeHHYI0 CTOMMOCTb [eHer 1 Bo3MeLLeHre 33 KpeauTHBbI puUck. [inA npoBeaeHnA Tecta
SPPI pynna npuvMeHseT CyxaeHue U aHaNM3upyeT yMecTHble GaKTopbl, Hanpumep, B KaKol BanioTe
BblparkeH GUHAHCOBbLIV aKTWB, M Mepuog, Ha KOTOpbI YCTaHOBNEHa NPOLEeHTHAA CTaBKa.

B TO Ke BpeMsA A40roBoOpHble yC/I0BUA, KOTOPble OKa3bIBaKOT H0/1ee YeM NPeHEebPEHKNMO MasIoe B/IMAHNE Ha
NOABEPHEHHOCTb PUCKaM WM BONATWIBHOCTb MPeAYyCMOTPEHHbLIX 4OrOBOPOM [AEHEMHbIX MOTOKOB, He
CBA33HHbIX C 6330BbIM KPEeAUTHbLIM COrfalleHneM, He 06yCNOBANBAIOT BO3HMKHOBEHWA NPeayCMOTPEHHbIX
[0roBOPOM [lE€HEHHbIX MOTOKOB, KOTOPblE ABMAAKTCA UCKAIYNTEIbHO NMATeKaMn B CHET OCHOBHOW CyMMb
[O0Nra N NPOLEHTOB Ha HENOraLweHHYI0 YaCTb OCHOBHOM CyMMbI 40/1ra. B Takmx cnydanax UHAHCOBLIN aKTUB
HeobxoanmMo oueHnBaTb no CCrY.

Honzosble uHCMpyMeHmMbI, oueHusaemble no CCMNCH

CornacHo MC®O (IFRS) 9 Mpynna oueHMBAaeT [ONroBble MHCTPYMeHTbl No CCMNCA, ecnn BbINOMHAKTCA
0b6a cneayioLLNX YyCNOBUA:

> WHCTPYMEHT YAEpHMBAETCA B paMKax busHec-mogenn, ueflb KOTOPON [OOCTUraeTCA Kak nyTem
nosly4yeHuA NpegyCcMOTPEHHbIX 4OrOBOPOM AEHEHHbIX MOTOKOB, TaKk 1 NyTeM Npoaamn GUHaHCOBbIX
AKTUBOB;

> [0roBopHbIe yCnoBnA GUHAHCOBOr0 akTMBa COHN0AAIT KpuTepum Tecta SPPI.

Lonrosble MHCTPyMeHTbl, oueHmBaemble no CCMNCA, BnocneacTsuM OLEHMBAKOTCA MO CNpaBeanvBomn
CTOMMOCTU, @ NMPUBLINN NN YEBITKN, BO3HUKAIOLWME B pe3y/ibTaTe N3MEHEeHUA CNpaBeanMBoi CTOUMOCTH,
NPU3HAIOTCA B COCTaBe NMpoYero COBOKYNHOro goxoaa (ganee - «MCL»). NpoueHTHaA BblpyyKa W Npubbinn
NN YBBITKN OT U3MEHEHUA BANOTHbIX KYPCOB MPU3HAKOTCA B COCTaBe MNPUOLIIM UNK YObITKA TakUM e
06pa3oM, KaKk 1 B c/y4ae PUHAHCOBBIX aKTMBOB, OLEHMBAEMbIX NO aMOPTU3MPOBAHHON CTOMMOCTW. MNpun
NPEeKPALLEHNN NPU3HAHUA HAKOMMEHHble Mpubbinb UNN YBbLITOK, paHee npu3HaHHble B coctase [CA,
pernaccnounumpyotTca ns coctasa MNCA B cocTtas NpubbINv Mnm ybbITKa.

Orknpgaemble KpeauTHble yobITKKM (ganee — «OKY») No 4ONroBbIM MHCTPYMEHTaM, oLeHMBaembimM no CCACA,
He yMeHbLUAoT 6aNaHCoBYIO CTOUMOCTb 3TUX GUHAHCOBLIX aKTUBOB B OTYETE 0 GUHAHCOBOM MOMOMHEHUN,
KOTOpble NPOAONMKAIT OUEHWBATbLCA MO CNpaBegMBoN CTOMMOCTU. BMecTo 3Toro cymma, paBHaA
OLEHOYHOMY pe3epBYy MOA OrMaaemble YObITKWM, KOTOPbIM 6bin 6bl CO343H MpU OLUEHKEe akTMBa Mo
aMOPTU3MPOBAHHOM CTOMMOCTU, NMPU3HAETCA B cocTaBe NC/ B Ka4yecTBe HAKOMNEHHOM CyMMbl 06ecLeHeHNsA
C MPU3H3HMEM COOTBETCTBYIOLLINX CYMM B COCTaBe NMpubbIIM nnn ybuiTKa. HakonneHHaAa cyMma yHbITKOB,
NPU3HaHHbIX B cocTase [NCL, peknaccnpumumpyeTca B COCTaB MpUBbLIN MM ybbITKa NMpu NpeKpalleHnn
NPU3HAHUA aKTUBA.
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OCHOBHbIe NPUHLUNbI Y4€THOW NOANTUKMK (NpoAONHKeHue)
®duHaHCOBble aKTUBbI U 06A3aTeNbCcTBa (NpoAoMKeHue)
PexknaccuguKrayua puHAHCOBbIX AKMUBOB U 06A3ame1bCmB

Mfpynna He peknaccuduumpyeT GUHAHCOBbIE aKTMBbLI MOCMe WX MNepBOH3YaNbHOrO MPU3HAHMA, Kpome
NCKNIOYMTENbHBIX C/ly4aeBs, Koraa [pynna nsMeHAeT 6u3Hec-Moaenb ynpaBneHnsa GUHaHCOBLIMU aKTUBaMMU.
®UHaHCOoBble 06A3aTeNbCTBA HAKOrAA He pernaccupuLMpyoTca.

AeHeXHble n npupaBHeHHblie K HUM CpeAacCTBa

[eHeHble 1 NpUPABHEHHbIE K HUM CPeAcCcTBa BH/OYAOT 06HEKTLI, NIerko KOHBEPTUPYEMble B 3apaHee
N3BECTHbIE CYMMbl [OEHEMHbIX CPeACcTB W MOABEPHEHHbIE HE3HAYUTESTbHOMY PUCKY W3MEHEHWUA WX
CTOMMOCTU. [leHeHble 1 NPUPaBHEHHbIE K HUM CPeACTBa BKOYAIOT HaNMYHble AeHEerHble cpeacTsa u
BbICOKO/IMKBUAHbIE BKNaAbl B 6HaHKax C YCTaHOBNEHHbIM CPOKOM MoralueHua He 6onee 90 aHen. CpeacTsa,
pa3MelLleHHble Ha CpoK 6onee 90 AHel, He OTHOCATCA K A€HEKHbIM Y NPUPAaBHEHHBIM K HUM CpeacTBaMm.

[eHexHble U NpPUPaBHEHHblIE K HWUM CpeacTBa OTPaxalwTcA no aMOpTI/I3I/1pOBaHHOI71 cTommMoCcTn C
ncnosnb3oBaHneMm MmetToaa 3¢¢EKTVIBHOI71 CTaBKWM NpoueHTa.

3aeMHble cpeAcTBa

BbinyLleHHble GUHAHCOBbIE MHCTPYMEHTbI UM UX KOMMOHEHTbI KN3AcCMpUUMPYIOTCA KaKk 06A3aTeNbCTBa,
€Cn B pe3y/ibTaTe A0roBOPHOro COrnaweHus Mpynna nMeeT 06:a33TeNbCTBO NM60 NOCTaBUTb AeHeHHbIe
CPeacTBa Vv UHble GUHAHCOBbIE aKTMBbI, IM60 UCMONHWUTDL 06A3aTeNIbCTBO UHLIM 06pa3oM, YeM MyTeMm
06MeHa GUKCMPOBAHHOM CyMMbI AEHEHHbBIX CPeACTB MW APYrMX GUHAHCOBBIX aKTMBOB HA GUKCMPOBAHHOE
KONMYECTBO COBCTBEHHbIX [4O0MEBbIX WHCTPYMEHTOB. TakuMe WHCTPYMEHTbI BH/OYAOT B ceba cpeacTBa
KpeauUTHbIX OpraHn3aumii, CpeacTBa KIMEHTOB, BbiMyLLEHHbIe 40/rOBble LieHHble 6yMarn v Npoyne 3aeMHble
cpeacTBa. Moc/ie NepBOHA4YaNbHOro NPU3H3HUA 3aeMHble CPeACTBa OTPAXKAOTCA MO aMOPTU3MPOBAHHOW
CTOMMOCTU C UCM0JIb30BaHNEM MeToAa 3P PEKTUBHOM CTaBKM NpoLeHTa. [oxoabl Y pacxoAbl OTParKaloTcA B
cocTaBe MpubbIIM UAM y6bITKA NMPU MPEKpaLleHnn Npu3HaHuA 06A3aTeNbCTB, @ TakwKe B npouecce
aMopTM3aLun.

NpousBogHble GUHAHCOBLIE UHCTPYMEHTDI U YUYeT XeKUpOoBaHUA
MepBoHa4YanbHoe NPpU3HAHUE U NOC/IedyoULaA OUEHKa

fpynna ucnonb3yeT nNpou3sBogHble GUHAHCOBbIE WHCTPYMEHTbl, TaKMe KaK MpOLeHTHble CBOMbl, ANA
XeOHNUPOBAHMA CBOMX MPOLEHTHbIX PUCKOB. TaKkme Mpov3BoaHble GUHAHCOBbLIE WMHCTPYMEHTbI
NnepBOH3YaNbHO MPU3HAOTCA MO CNpaBed/IMBOM CTOMMOCTM Ha [AO3Ty 3aKJlo4MeHWAa [[oroBopa Mo
NpOVM3BOAHOMY WHCTPYMEHTY W BMOCNEACTBMM MNEpeoLeHNBaOTCA Mo  CrpaBeavBoli  CTOMMOCTW.
CnpaBegnmBaA CTOMMOCTb OMNpefAenAeTcA Ha OCHOBE PbIHOYHBLIX KOTUPOBOK WAN Modeneit OLUEHKW,
OCHOBAHHbIX Ha TEKyLLel PbIHOYHOW 1 40rOBOPHON CTOMMOCTM COOTBETCTBYIOLLNX 6330BbIX MHCTPYMEHTOB
N nNpounx ¢akTopax. MNpon3BoAHbIE MHCTPYMEHTbl YYMTLIBAIOTCA KaK GUHAHCOBLIE AKTUBLI, €C/IN UX
CNpaBeannBas CTOMMOCTb MOSIOMUTENbHA, U KaK QUHAHCOBble 06A3aTeNbCTBa, €C/IN X CrnpaBeanvBan
CTOMMOCTb OTpULUATENbHA.

[0nA uenein yyeta xeQHRMpoBaHUA pynna KNaccmouumpyeT NPoLIEHTHbIE CBOMbl B KaYeCTBe MHCTPYMEHTOB
XEOMNPOBAHMA [EHEeXHbIX MOTOKOB, KOrAad XeArupyeTcA MOTeHUMasnbHOoe W3MEHeHue BeUYMHbI
[EHeXHbIX MOTOKOB, KOTOPOe 06YC/IOBNEHO OnpeaeNeHHbIM PUCKOM, CBA3AHHBLIM C MPU3HAHHBIM AKTUBOM
1 06A3aTeNbCTBOM MW C BbICOKOBEPOATHOW MPOrHO3MpyeMoi onepaunein, (6o BaMOTHBIM PUCKOM MO
Henpu3HaHHOMY TBEpAOMY [0roBOPHOMY 06A3aTENbCTBY.

Ha paTy Hayana oOTHOWeHW XeawupoBaHuAa [pynna ¢opManbHO onpedenseT W OOKYMEHTanbHO

opopMNIAET OTHOLWIEHWE XeAMWPOBaHWA, K KOTOpOMYy [Ppynna HamepeBaeTCA MPUMEHUTb Y4eT
XeAMNPOBaHWA, 3 TaKMKe LieIv Mo YNPaBEHNIO PUCKOM U CTPATErnio Xe4RMpOBaHUA.
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OCHOBHbIe NPUHLMUNDbI Y4eTHON NONUTUKKU (NpogonkKeHue)
Mpou3sogHblie GUHAHCOBbIE UHCTPYMEHTbI U yYeT Xe4KMpoBaHUA (NpoaonKeHne)

B [OOKYMEHTauuM YKa3biBAOTCA WMHCTPYMEHT XeArMPOBaHMA, OOBEKT XeOHMPOBaHWA, ONUCHIBAETCA
XapaKTep XeOHunpyemoro pucka n To, Kakum obpasom pynna bygeT oueHMBaTb, OTBEYAKT NN AaHHbIE
OTHOLLEHUA XeQHMPOBAHNA TPEHOBAHMAM K 3O DEKTUBHOCTU XeQHKMPOBAHUA (BKOY3A aH3N3 UCTOYHUKOB
He3pDEeKTUBHOCTU  XeHMPOBAHUA U MNOAX0A4bl K onpefeneHvio  KoadduumeHTa XegHupoBaHUA).
OTHOLLEHMA XeOHMPOB3HNA COOTBETCTBYIOT KPUTEPUAM YYeTa XeOHMPOBAHWUA, eCNn BbIMOHAIOTCA BCe
cnegyowime TpeboBaHnA K 3PGeKTUBHOCTN XeJHNPOBAHNA:

> Mexay 06BEKTOM XegHsnpoBaHNA N MHCTPYMEHTOM XearMnpoBaHMA CyLlecTByeT 3KOHOMUYEeCKaA
B3aMMOCBA3b;
> d)aHTOp KpeanTHOro pnUCKa He OKa3biBaeT AOMUHMpYIOLLEro BAUMAHNA HA U3MEHEeHUA CTOUMOCTH,

O6yCﬂOBﬂEHHbIe yHaBaHHOIZ 3KOHOMWYECKON B3aNMOCBA3bLIO;

> KO3 OMUNEHT XeQHMPOBaHUA, onpeaeneHHbii ANA AaHHbIX OTHOLIEHWUM XeQHRMPOBAHUSA, OTPAXKaeT
COOTHOLLEHWE Meay KONMYECTBEHHbIM 06beMOM 06beKTa XeaHupoBaHuA, (aKTUYeCKU
XeAHMNpyeMbIM PYMNon, N KOMMYECTBEHHBIM 06HEMOM MHCTPYMEHTA XeAHMPOBaHUA, GpaKTUYeCKN
ncnonb3yemblM [pynnoi ANA XeawMpPOBAHUA YKA33HHOMO KOMMYECTBEHHOro 06bemMa 06beKTa
XeOMNpoBaHWA.

XeompoBaHue, OTBeYalolllee BCEM HKPUTEPUAM TMPUMEHEHMA Y4YeTa Xe[QKMpOBaHMA, OTparaeTcA
cneayoLwmM 06pasom:

XeorupoBaHue deHeHbIX NOMOKO0B

JddeKTnBHaA YacTb NPUBHINM UK YEBITKA MO UHCTPYMEHTY XeAHKMPOBAHUA NPU3HAETCA HEeNOCPeaCTBEHHO
B MNCO B cocTaBe pe3epBa XeAHMPOBaHWA [OEHEMHHbIX MOTOKOB B MPOYMX pe3epBax, B TO BPeMA KaK
HeapdEeKTUBHAA 4YacTb He3ameanuTeNbHO MpU3HAEeTCA B oTyeTe O Npubbiin UAn y6biTKe. Pe3eps
Xe[KMPOBAHWA [EHEXHbIX MOTOKOB KOPPEKTMPYETCA [0 HaWMEHbLUel U3  cfegyiowmnx BeMuunH:
HaKoMEeHHasA BEMIMYNHA NPUBBIIN NN YBBITKA MO MHCTPYMEHTY Xe4HKMPOBaHUA U HAKOMIEHHas BEIMYNHA
N3MEHEHWA CrpaBea/IMBOM CTOMMOCTY 06 BEKTA Xe4KMPOBaHWA.

pynna onpeaenAeT N0 CO6CTBEHHOMY YCMOTPEHUIO B KAYECTBE MHCTPYMEHTA Xe4KMPOBAHUA NPOLEHTHbIE
csonbl. [lpoueHTHble cBOMbl NpU3HalTcA B cocTtase MNCL n HakannMeaeTcA B OTAENIbHOM KOMMOHEHTe
COBCTBEHHOr0 KanuTana B COCTAaBE pe3epBa XeAMMPOB3aHMA AEHEMHbIX NMOTOKOB B MPOYMX pe3epBax.
CyMMa, HakonneHHana B coctase MCL, peknaccnduumpyeTca B COCTaB NpMbbINN unn yobiTKa B KaYecTBe
pPerNaccndUKaLNOHHON KOPPEKTUPOBKU B TOM e nepuoge uam nepuoaax, B KOTOPbIX Xeaupyemble
OEHerHble NOTOKN OKa3bIB3AKOT BANAHME Ha NPUBLIIL MK YObITOK.

ECN y4eT XeOMMpPOBaHMA [OEHEeHHbIX MOTOKOB MNPEeKpaLlaeTcA, CYyMMa, HakonneHHaA B coctase [1C[,
ocTaeTcAa B coctaBe MNCA, ecnv BO3HUMKHOBEHME ByayLLMX OEHEHHbIX MOTOKOB, ABMAKLMXCA 06BHEKTOM
XeAMNPOBaHUA, MO-NMpeXHeMy oxunaaetcA. B NpoTMBHOM Cnyvyae YKa3aHHaA CcyMMa HemeaneHHo
pernaccnbuLmpyeTca B COCTaB NpUBbLIIU UK YObITKA B KaYecTBe pPeKNacCPUKaLMOHHON KOPPEKTUPOBKM.

ApeHpa

i. fpynna 8 Ka4yecmse apeHdamopa

fpynna npuUMeHAEeT eauHbll MNOAXOA4 K MPU3HAHMIO M OLUEHKe BCEX [O0roBOPOB apeHabl, Kpome
KPATKOCPOYHOWM apeHAbl N apeHbl aKTUBOB C HU3KOW CTOMMOCTbIO. (Pynna npu3HaeT 06A3aTeNbCcTBa Mo

apeHae B OTHOLUEHWM OCYLLECTB/IEHUA 3PEHAHbIX MNIATErel U aKTUBbl B ¢popMe MpaBa Mosib30BaHMA,
KOTOpble NPeACTaBAT Co60 NPaBo HA UCNONb30BaHME 6A30BbIX AKTVMBOB.
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OCHOBHbIe NPUHLUNbI Y4€THOW NOANTUKMK (NpoAONHKeHue)
ApeHpa (npogoneHue)
AKmuBbI 8 popmMe NPasa Nosib308aHUA

Mpynna npu3HaeT aKkTuBbl B GpopMe NpaBa Mnosb30BaHWA Ha AaTy Hayana apeHabl (T.e. 4aTy, Ha KOTOpyio
6a30Bblii AKTUB CTAHOBUTCA AOCTYMHbLIM ANA WUCMONb30BaHWA). AKTVMBbI B popmMe MpaBa MNonb30BaHWA
OLIeHMBAIOTCA NO NEepBOHaYaNbHON CTOMMOCTU, 33 BbIMETOM HAKOM/IEHHOM aMOPTU3aLMMU N HAKOMNIEHHbIX
yBbITKOB OT 06ecLieHEeHNA, C KOPPEKTUPOBKOM Ha NepeoLieHKy 0653aTeNbCTB No apeHae. NepBoHavanbHanA
CTOMMOCTb aKTUBOB B ¢OpMe MpaBa MoNb30BaHWA BK/OYAET BENMUMHY MPU3HAHHbLIX 06A3aTeNbCcTB Mo
apeH/e, NoHeceHHble NepBoHaYanbHbIe NpAMble 3aTpaThbl M apeHaHble NNATeHK, Nponu3BeaeHHble Ha AaTy
Ha4ana apeHabl UK 40 TaKOW AaTbl 3@ BbIYETOM MOJYYEHHbIX CTUMYIMPYIOLLINX NNaTerel No apeHae. Ecnm
y Fpynnbl OTCYTCTBYeT O0CTaTOMHAA YBEPEHHOCTb B TOM, YTO OHa MOMYYUT MpPaBO COBCTBEHHOCTM Ha
apeHOO0BaHHbIN aKTMB B KOHLIE CpPOKa apeHabl, NPU3HaHHbLIA aKkTMB B ¢opme npaBa Mo/fb30BaHMA
aMopTU3NPYETCA NNHEMHBIM METOAOM Ha NPOTAMEHUM 6051ee KOPOTKOro M3 Ccneaylolunx nepuoaos:
npeanonaraemMblii CPOK MOME3HOro UCMOMb30BaHMA aKTUBa WM CPOK apeHabl. AKTUBbLI B dopMe npaBsa
No/Ib30BaHNA NPOBEPAIOTCA Ha NpeaMeT obecLieHeHMs.

0Oba3amenbcmBa No apeHoe

Ha gaTty Hayana apeHabl Mpynna npu3HaeT 06A3aTenbCTBa MO apeHAae, OueHVBaeMble No NpuBeAeHHOoN
CTOMMOCTW apeHAHbIX NMaTeren, KoTopble 6YayT OCYLIEeCTB/eHbl B TeYeHWe CPOKa apeHabl. ApeHAHble
NNaTexmn BRAYAIT GUKCMPOBAHHbIE MNNaTeMn (B TOM Yncie Mo cylecTBy GUKCMPOBaHHbIE MNATEHM) 33
Bbl4ETOM /06bIX CTUMYNMPYIOLLINX NNaTexeln No apeHae K NosyYyeHuo, NnepeMeHHble apeHaHbIe NaTeru,
KOTOpble 33aBWUCAT OT WHAEKC3 WM CTaBKW, U CYMMbl, KOTOpble, KaK OuaaeTcA, byayT ynaayeHol Mo
rapaHTUAM JIMKBUA3UMOHHOW CTOMMOCTU. ApeHAHble NM3TeXN TaKKe BKJY3AIT LEHy WCNOoSHeHuA
OMLMOHA Ha MOKYMKY, €C/IN UMEeTCA A0CTaTOYHAA YBEPEHHOCTb B TOM, YTO [Pynna UCAOIHUT 3TOT OMNUMOH,
1 BbINNaThbl LWITPadhoB 3a NPeKpaLleHne apeHabl, ECNN CPOK apeH bl OTPaXKaeT NOTeHUMaNbHOE UCNONHEHME
pynno onuMoHa Ha NpeKkpallleHne apeHabl. MepeMeHHble apeHaHble NNaTeXn, KoTopble He 3aBUCAT OT
NHAOEKCa WA CTaBKuW, NPU3HAIOTCA B Ka4YecTBe pacxodoB B TOM Mepuoge, B KOTOPOM HacTynaeT cobbiTue
WUN YCNOBUE, NPUBOAALLEE K OCYLLIECTB/IEHMIO TAKUX MNATEHEN.

[nAa pacyeTa npvBeAeHHON CTOMMOCTVU 3peHAHbIX MnaTexer Mpynna MCnonb3yeT CTaBRY MpUBEYEHUsA
[OONONHUTENbHBIX 33eMHbIX CPeACTB Ha AaTy Hayana apeHAbl, eCA NPOLIEHTHAA CTaBKa, 3a/10MeHHanA B
[oroBope apeHabl, He MoMeT 6biTb flerko onpedeneHa. Mocne AaTbl Hayana apeHabl BenuyMHa
06A3aTeNbCTB N0 apeHae YBeNMUMBAETCA O1A OTPaXKEHUA HAauYMCNEeHUA MPOLIEHTOB U yMeHbLLaeTcA AnA
OTPaXEeHNA OCYLLEeCTBNEHHbIX apeHAHbIX nnaTermen. Kpome Toro, B ciyvyae mMoavdUKauMKn, U3MeHeHuA
CPOKa apeHabl, N3MeHeHMA Mo cyllecTBY GUKCUPOBAHHBIX apeHAHbIX MN3TeHen UM N3MeHeHWA OLEHKK
OMLMOHA HA MOKYMKY 6330BOro akTMBAa NPON3BOAUTCA NepeoLeHKa 63NaHCOBOM CTOMMOCTU 06A3aTeNbCTB
no apeHge.

KpamKocpoyHaa apeHOa u apeHOd aKMUBOB C HU3KOU CMOUMOCMbIO

pynna npuMeHAeT 0cBO60OHAEHNE OT NPU3HAHMA B OTHOLLEHUM KPaTKOCPOYHOM apeH bl K KpaTKOCPOYHbIM
[0roBopaM apeHbl (T.e. K 40roBopaM, B KOTOPbIX Ha 43Ty Ha4ana apeHabl NpeayCMOTPEHHbIN CPOK apeHabl
cocTaBnAeT He 60/ee 12 MecALEB 1 KOTOPble He COAEePHAT OMNUMOHa Ha NOKYNKY). [pynna Takke npuMeHAeT
0CBO60OMAEHME OT NPU3HAHMA B OTHOLLEHMN apeH/bl aKTUBOB C HU3KOW CTOMMOCTbBIO K 40r0BOPaM apeHAbl
oducHoro 060pyaoBaHUA, CTOMMOCTb KOTOPOr0 CHATAETCA HU3KOW. ApeHAHbIe NAATeHM Mo KPATKOCPOYHOM
apeHAae 1 apeHae aKTUBOB C HU3KOM CTOMMOCTbIO MPU3HAIOTCA B KAYeCTBe pacxoda Nno apeHae SIMHenHbIM
METOZ0M Ha NPOTAKEHNN CPOKA apeHapbl.

3Ha4umesibHble CyrHdeHUA NpU onpedesnieHuU CPOKA apeHdbl 8 d02080pax C ONUUOHOM HA NpodsieHue

fpynna onpegenaeT CPOK apeHAbl Kak He nognerkaluin 4oCpoYHOMY MNPEeKpaLLeHUo nepuog apeHabl
BMeCTe C Nepnuoaamu, B OTHOLLEHMM KOTOPbIX NPeAyCMOTPEH ONUMOH Ha NPoAeHne apeHabl, eCiin UMeeTcA
[0CTaTOYHAA YBEPEHHOCTb B TOM, YTO OH byAdeT WCMOSHEeH, UM nepuogamn, B OTHOLLEHUN KOTOPbIX
npeaycMOTPEH OMNUMOH Ha NpeKpalleHne apeHabl, eCi UMeeTCA 40CTAaTOYHaA yBEPEHHOCTb B TOM, YTO OH
He ByaeT UCNOJIHEH.
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OCHOBHbIe NPUHLUNbI Y4€THOW NOANTUKMK (NpoAONHKeHue)
ApeHpa (npogoneHue)

Mo HekoTOpbiM A0roBOpaM apeHAabl ¥ (pynnbl MMeeTcA ONUUOH Ha NPoAneHWe apeHAbl aKTMBOB Ha
OOMOMHUTENBHBIA CPOK OT TPEX A0 NATU NeT. [pynna NpuUMeHAET CyaeHne, YTobbl onpeaennTb, UMeeTcA
NN Y Hee A0CTaTO4HaA YBEPEHHOCTb B TOM, YTO OHa MCMOHUT 4aHHbIA ONUMOH Ha npogneHune. MNpu 3Tom
(pynna y4nTbiBaeT BCe yMEeCTHble GaKTOopbl, NPUBOAALLME K BOSHUKHOBEHWIO SKOHOMUYECKOro CTUMYNa AnA
NCNOHEHNA ONUMOHA Ha NpogseHne apeHabl. Mocne gatel Ha4Yana apeHAbl Mpynna NoOBTOPHO OUEeHMBaeT
CPOK apeHAbl Mpy BO3HWKHOBEHUWN 3HAYUTENbHOr0 CO6LITUA NMB0 M3MEHEHUA OBCTOATENbCTB, KOTOPOE
NMOAKOHTPONBbHO [pynne U BAUAET Ha ee CMOCOBHOCTb WUCMONHWUTL (UM He WCMOMHWTBL) OMUMOH Ha
npoasnieHne apeHabl (HanpuMep, U3MeHeHne 6usHec-cTpaTermm).

ii. OnepayuoHHaA apeHda - pynna 8 Ka4yecmse apeHoodamena

ApeHfa, No KoTopoW pynna He nepenaeT NPaKTUYECKM BCE PUCKM U Bbirofbl, CBA3aHHbIE C B/afeHMEM
aKTUBOM, KnaccnduuMpyeTca KaKk onepaumoHHan apeHaa. Bo3HMKalowmii Aoxon OT apeHabl y4nTbiBaeTcA
NIMHEHbIM MeTO0M Ha NPOTAMEHUM CPOKA apeHabl U BKKOYAETCA B COCTaB BbIpyYKM B 0TYETE O NPUGLINIU
NN y6bITKE BBUAOY CBOEr0 ONEepaLnoHHOro xapakTepa. NepBoHaYanbHble NpAMble 3aTpaTbl, MOHECEHHbIe B
npoLiecce cornacoBaHMA U 3aKNl0YeHMA [0roBOPOB OMNEepaLMoHHOM apeHabl, BKYaTCA B 6aNaHCOBYIO
CTOMMOCTb NepeaaHHOro B apeHay akTBa 1 NPU3HAIOTCA Ha NPOTAMEHNM CPOKA apeHAabl Ha TOM e 0CHOBE,
YTO U AOX0A OT apeHAbl. YCNOBHble apeHAHble NAaTexn NPU3HaIOTCA B Ka4eCcTBE BbIPYYKM B TOM nepuoae,
B KOTOPOM OHW 6bINM NOYYEHDI.

iii. ~®uHaHcosaAa apeHda - pynna 8 Ka4yecmse apeHdodamensa

(pynna oTpaaeT OeBUTOPCKYI0 33[0/KEHHOCTb MO apeHAHbIM MaTeamM B CyMMe, PaBHOW 4YMCTbIM
WNHBECTULUMAM B apeHay, Ha4vMHaA C AaTbl Ha4ana CpoKa apeHabl. MHAHCOBLIA 00X04 MCYMCIAETCA Mo
cXeme, OTparkaloLlelri NOCTOAHHYI0 Mepuoanyeckylo HOpMY A0XOAHOCTM Ha 6aNaHCOBYIO CYMMY YMCTbIX
WUHBECTULMIA. MepBOHaYasibHble MpAMble 33TPaTbl YYWUTHIBAOTCA B COCTaBe MEepPBOHAYANIbHOM CYMMbI
0e6UTOPCKON 3340/IEHHOCTM NO apeHAHbIM MaaTewam.

Jama Ha4yana nusuHza

[aTolh Hayana apeHaHbIX OTHOLUEHWI cyuTaeTcA AaTa 6onee paHHAA U3 OaTbl 3aKN0YEeHUA O0roBopa
apeHAabl U AaTbl MPUHATUA CTOPOHAMU Ha cebs 06MA33TeNbCTB B OTHOLEHUM OCHOBHbIX YC0BUIA apeHapbl.
B uenAx gaHHoro onpeneneHns ycioBHoe 06A3aTeNbCTBO A0MHKHO 6biTb 0hOPMIEHO B NMMCbMEHHOM BUAE,
MOAMUCAHO 3aMHTEPECOBaHHbIMU B CAE/IKe CTOPOHAMU UM AO/MKHO OMNWUCLIBATb CyL|ECTBEHHble YC/10BUA
caenku.

Hauano cpoka nusuHaa

[aToi Hayana apeHabl CYATAETCA AaTa, Ha KOTOPYIO apeHaoAaTeNb AenaeT 63a30Bbl aKTUB AOCTYMHBbIM ANA
NCNONb30BaHNA apeHaaTopoM. ITO AaTa NepBOHAYaIbHOro NPU3HaAHNA NU3UHra.

Hucmeble uHBECMUUUU B IU3UH2 / ¢UHAHCoBble A0X00bl OM /IU3UH2a

YnucTble MHBECTULMW B IN3NHI PACCUNTBIBAIOTCA KaK BanoBaA MHBECTULNA B apeHay, AUCKOHTUPOBAHHAA C
NCNO/Ib30BaHNEM MPOLEHTHOWN CTaBKW, 3a/10KEHHOW B [OroBope apeHAabl. BanoBaA nHBectuumA B apeHay
PacCUYNTLIBAETCA KaK CYMMa apeHAHbIX MaTeXen K Noy4eHNo apeHgoaaTenem no 4oroBopy GuHaHCoBOM
apeHabl U HEerapaHTUPOBAHHOM NIMKBUOAUWMOHHOW CTOMMOCTW, NPUYUTAIOLLENCA apeHaodaTento.
MpOUEHTHAA CTaBKa, 33/10XKEHHAA B [0roBOpe /NM3UHIa, MpeacTaBnAeT Cob0i MPOLEHTHYIO CTaBHY,
NPV NCNO/b30BaHNUN KOTOPO NpuMBeAEHHasa CTOMMOCTb apeHAHbIX NNaTeen U HerapaHTMPOBAHHOWN
J'II/IKBI/I,EI,BLLI/IOHHOVI CTOMMOCTUN CTAHOBUTCA paBHa CymMMe cnpaBe,qnleon CTOUMOCTU 6330BOro aKkTMBa ”
nepBOHAYasIbHbIX NPAMbIX 3aTPaT apeHagoaaTenA.
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OCHOBHbIe NPUHLUNbI Y4€THOW NOANTUKMK (NpoAONHKeHue)
ApeHpa (npogoneHue)

Pa3Hnua mexwgy CyMMOW BanoBbIX WHBECTUUWIA B N3UMHE U CYMMOW YUCTbIX MHBECTULMA B NNU3UHC
npeacTaBnAeT Cobon He3apaboTaHHbI GUHAHCOBLIM Aoxod. ApeHAogaTenb AO/MKEH MNPU3HABATb
OUHAHCOBLIN O0X04 B TEYEeHMEe CPOKa apeHAbl H3 OCHOBE rpaduKa, OTPIrKaloLWero Hen3MeHHyHo
nepnoanyeckyto HopMy A0XOAHOCTU NO YNCTOM MHBECTULIMN apeHA0aaTeNA B apeHay.

MepBoHaYanbHble MpAMble 3aTpaThbl, OT/MYHbIE OT TeX, KOTopble HecyT apeHgodaTenu, ABAAoLiMecA
NpoV3BOAMTENAMN U ANNEPAMU, BKIIOHAIOTCA B NEPBOHAYA/IbHYIO0 OLIEHKY YACTOM MHBECTULIMN B apeHay
N YMEHbLU3IT CYMMY [0XOA3, MPU3HABAEMOro Ha MPOTAMEHWM CPOK3 apeHAbl. MPpOUEeHTHaA CTaBKa3,
33/10'KEHHaA B [OroBOpe 3apeHAbl, onpeaensaeTcA TakMM 06pa3oM, YTO6bl MEepBOHAYasbHbIE MpAMble
3aTpaTbl aBTOMATUYECKN BKIOYANNUCh B YMCTYIO MHBECTULNIO B apeHay; Heobxo4MMOoCTb UX OTAeNbHOro
BK/IOYEHNA OTCYTCTBYET.

OnpedeneHue apeHabl

B MOMEHT 33KN04eHNA 4OroBOPa OpraHn3auma A0MKHa OLUEeHUTb, ABNAETCA 1M 4OroBOp B LEOM UK ero
oTAeNlbHble KOMMOHEHTbl A0roBOpPOM apeHAbl. [JoroBop B LENOM WAM ero OTAeNbHble KOMMOHEHTHI
ABNAIOTCA [JOrOBOPOM 3peHAbl, ecAnm no 3TOMy [JOroBopy nepefaeTcA MpaBo  KOHTPOMPOBATb
NCNoMb30BaHWe MAEHTUPULMPOBAHHONO aKTMBA B TeyeHuMe onpegeneHHoro nepuoga B 06MeH Ha
Bo3MeLLeHne. pUMEeHNUTENBbHO K O0roBOpy, KOTOPbIA B LENOM ABAAETCA [0roBOPOM apeHdbl unuv
oTAeNbHble KOMMOHEHTbl KOTOPOro ABAAIOTCA [OrOBOPOM apeHAbl, OpraHuM3auusa OOMMHa Yy4uMTbiBaTb
KaKabli KOMMOHEHT apeHabl B paMKax A40roBOpa B Ka4eCTBe apeHabl OTAENbHO OT KOMMOHEHTOB 40roBopa,
He ABNAIOWNXCA apeHAOoN, 3@ WCKIYEHWEM C/ly4aeB, KOr4a OpraHv3aumsa MpUMeHAET yhpoLleHue
NPaKTUYeCcKoro xapaktepa. EcnvM OoroBop COAEPHWUT KOMMOHEHT apeHabl M OAMH WM HEeCKOMbKO
OOMOMHUTENBHBIX KOMMOHEHTOB, KOTOPbIE ABAAIOTCA WM He ABNAIOTCA apeHAoNn, apeHaoaaTeNb A0MKeH
pacnpegenATb BO3MeLleHMe no gorosopy, ucnonb3lya MC®O (IFRS) 15 «Bbipyyka no 0o2080pam ¢
NOKyNamenAamu».

rpynna Ha4YNHAET H3AYNCNATb FIDOL[,EHTHI::II;I [oxon ¢ Aatbl Ha4ana CpoOKa JIN3UHra.

Mnatexun, nonyyeHHble [pynnon OT AM3UHrononydaTenen, OTParKaTCA KaK aBaHCbl, MOMYyYeHHble OT
NM3MHronosyyatenen (0TAeNbHON CTPOKOW B COCTaBe 06A3aTeNnbCTB), A0 4aTbl H3YaNa CpoKa NN3NHra u
NMPU3HAHNA YUCTbIX MHBECTULWUA B NIN3UHI, CKOPPEKTUPOBAHHbIX H3 CYMMbl MA3Teren, NOyYeHHbIX OT
NN3MHronony4yatenen.

Jlobble aBaHCOBble NNATEHM MOCTABLYMKAM OTPaMalOTCA KAK aBaHCOBble nnaTtexn nocTtaswMkaMm no
NU3NHIrOBbIM CAeTKaM.

AKmMUBbI, NpuobpemeHHble 0718 Nepedayu B IU3UH2

K obbeKTam, I'lpI/I06peTeHHbIM C uenbko nepegayn B NU3UHC, OTHOCATCA FIpI/IOﬁpeTeHHbIe dKTWBbI,
nognemaline nepenade nmMsnHronony4artento, HO nepeaaya KOTOpbIX He 6bina 3aBepuleHa nNo CoOCToAHUKD
Ha OTHETHYIO AaTy. AKTVBbI OTPaaKTCA Mo HaUMeHbLUEeRn 13 ABYX BeJINYUNH! d)aHTVIHECHOVI cebecTommMocCTun
N YNCTON CTOMMOCTUN BO3MOMHOM npoaamxun.

Ob6bexkmbl IU3UH2Q, U3bAMbIE 3a HeN/IameHu

K o6beKTam NN3NHIra, N3DBATbIM 33 HEeNNaTexXu, 06bI4HO OTHOCAT dKTUBbI, BO B/iageHne KOTopbiMK prnna
BCTYNaeT B COOTBETCTBUWM C MPEKpalLleHMeM OeNCTBMA [0roBopa M3-33 HEUCMNOSHEHWA 06A3aTenbcTB
nn3nHronony4aTenem. OCHOBHbIMU BUOAMU aKTUBOB ABMAIOTCA fIerKoBble WU rpy30Bble aBToMobuNn, a
TaK¥e npoyee obopyaoBaHue. Korga Mpynna mM3biMaeT MMYLLECTBO B COOTBETCTBUM C MPEKpaLleHHbIM
NIN3NHIOBbIM AOrOBOPOM, aKTUB MOAEHUT OLEHKE MO HaUMeHbLUEN N3 ABYX BENYMH: ceb6eCToMMOCTU U
BO3MOMHOM YNCTOMN CTOUMOCTU MPOAAHM.
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OCHOBHbIe NPUHLUNbI Y4€THOW NOANTUKMK (NpoAONHKeHue)
ApeHpa (npogoneHue)
iv.  ®uHaHcosaa apeHda - [pynna 8 Ka4ecmse apeHdodame/a, AB/NAIOW,E20CA dUNepoOM

Mpun peanu3auunmn 06 bEKTOB apeHabl Noc/e NX N3bATUA/BO3BpaTa [pynna NpeaocTaBnAeT KNMeHTaM NpaBo
Bbl6Opa MerKay MOKYNKOM 1 apeHaon akTuea. MNpeaocTaBneHne akTuBa B GpUMHAHCOBYIO apeHay [pynno,
[encTByloLLIeN B TaKOM CNy4Yae B KayecTBe AWNepa, NpUBOAUT K BO3HUKHOBEHWIO NpUBbLIIM UK yEbITKa,
3KBMBANEHTHbIX NPUBLINAM UM YEBITKY OT NPAMOi NPoA3rHKN 6Aa30BOro aKTUBA N0 06bIYHBIM LleHaM NpoaaKu
C Y4ETOM MPUMEHUMBIX OMTOBbLIX U TOProBbIX CKUAOK.

Ha paTty Havana apeHabl, BblI6GpaHHOW KAMEHTOM B KayecTBe Crnocoba npuobpeTeHns UM Un3bATbIX/
BO3BpALLEHHbIX [(PYNMon 06 bEeKTOB NU3NHIa, Pynna, 4eNCTBYIOLAA B TAKUX C/IYHAAX B KayecTBe Annepa,
Nno Kaxaomy gorosopy pUHAHCOBOW apeHabl NPU3HAET cnegyioLee:

> BbIpYYKY, KOTOPAnA ABMAETCA CNPaBeaIMBON CTOUMOCTbIO 6330BOro aKTMBa UK (eCIN OHA MeHbLLe)
NnpMBEAEHHONW  CTOMMOCTbIO  3peHAHbIX  NAaTexen, npuuuTalowmxcA  Fpynne,  KoOTopble
ONCKOHTUPYIOTCA C UCMONb30BaHNEM PbIHOYHOW NPOLLEHTHOW CTaBKW;

> cebecToMmMoCTb NPOAaK, KOTOpPaA paBHa 6aNAHCOBON CTOMMOCTM H330BOr0 aKTUBA; U

> npubbIb UM YBBLITOK OT MpoAax (KoTopble MPeACTaBAAT COHOM PasHMLY Mexay BbIpyYKon u
ce6ecToMMOCTbI0 NPO/ar) B COOTBETCTBUM C MOMIMTUKON B OTHOLLEHUW NPAMbIX NPOAaHK, K KOTOPbIM
npuMeHseTca MCDO (IFRS) 15.

B3aumosauver d)MHaHCOBbIX WHCTPYMEHTOB

B3anMmo3aveT OUHAHCOBBIX aKTUBOB W 06A3aTeNbCTB C OTPAXKEHWEM TOJSIbKO YUCTOro Canbho B
KOHCOMONPOBAHHOM OT4YeTe O (UHAHCOBOM MOJIOMEHUM OCYLLECTBAETCA TOMbKO MNPU  Hannuymum
IOPUONYECKN 33KPENJIEHHOro MNpaBa MpPOM3BECTU B3aUMO334eT W HAMEpPeHWA Ppeannu3oBaTb aKTUB
OHOBPEMEHHO C yperynmpoBaHueM 06a3aTenbcTBa. paBo Ha NpoBefeHWe 3a4eTa He [OMKHO bblTb
obycnoBneHo cobblTmeM B ByayLIEM W [OMKHO WMETb HPUAMYECKYID CUy BO BCEX CreayloLmnx
0b6CcTOATENbCTBAX:

> B X04e 06bl4HOM AeATeNbHOCTY;
> B CNly4ae HeMcnosiHeHnsA 06A3aTeNbCTBa; U
> B CNly4ae HeCOCTOATENIbHOCTN UM 6AHKPOTCTBA OPraHN3aLun AN Koro-1Mbo U3 KOHTPareHToB.

OTW YCNOBUA, KaK NPABUMIO, HE BbINOMHAIOTCA B OTHOLWEHUM reHepanbHbIX COrnalleHnin 0 B3aMmMo3ayeTe, 1
COOTBeTCTBYOWME aKTUBbI U 06A3aTenbCTBa OTParaoTCA B KOHCONMANPOBAHHOM OT4HeTe O CI)VIHaHCOBOM
NONOMEHUN B NOHOM cymme.

MpeKpaw,eHne Npu3HaHUA PUHAHCOBbIX AKTUBOB U 06A3aTeNbCTB

DUHAHCOBbIE AKMUBHI

OWHAHCOBbLIA aKTUB (UKW, rae MPUMEHUMO - 4acTb PUHAHCOBOrO aAKTMBA WAW YacCTb rpynmnbl CXOMKX
OUNHAHCOBbIX aKTUBOB) NPEKPALLAET NPU3HABATLCA B OTYETE O GMHAHCOBOM MOIOKEHUM, €CNN:

> CPpOK nencreunA npaB Ha nony4vyeHne AeHeHHbIX MOTOKOB OT aKTUBA UCTEK;

> (pynna nepegasna NpaBo Ha NoslyYeHMe AeHeHHbIX MOTOKOB OT aKTUBA MW NPUHANA 06A33TeNIbCTBO
MepeYncinTb MoJlyYeHHble [AEeHeXHble MOTOKNW MNOSHOCTbI0 6€3 CyLeCcTBEHHOW 33epHKu
TpeTbel CTOPOHE Ha YCNOBUAX «TPAH3MTHOrO» COrNALLEHNA; @ TaKMKe

> pynna nubo (a) Nnepeaana NPakTUYECKM BCE PUCKWN U BbIrodbl OT aKTUBA, NMn6o (6) He nepeaana, Ho
N He COXPaHAEeT 3a coboi BCE PUCKM U BbIroabl OT aKTMBA3, HO Nepeaana KOHTPOoSb Had AaHHbIM
aKTUBOM.
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OCHOBHbIe NPUHLMUNDbI Y4eTHON NONUTUKKU (NpogonkKeHue)
MpeKpaweHne Npu3HaHMA GUHAHCOBbLIX AKTUBOB U 06A3aTeNbCTB (NPoAOKeHUe)

B cnyyae ecam Mpynna nepeaana CBOM MpaBa HA MONyYeHUe AeHEMHbIX MOTOKOB OT aKTWBA, NMPU 3TOM HK
nepeaas, HW COXPAaHMB 33 COH0M NPAKTUYECKM BCEX PUCKOB U BbIrof, CBA33HHBIX C HUM, @ TaKKe He nepeaas
KOHTPO/Ib Haf, AKTUBOM, TAKOW AKTMB OTPAXKAETCA B y4eTe B Mpeaesiax npoAo/iKaloweroca y4actvma Mpynmbl
B 3TOM aKTuBe. [1poaonKeHne y4acTuAa B aKTuBe, UMelollee GopMy rapaHTUM Mo nepeaaHHOMy aKTuBy,
OLIeHMBAEeTCA N0 HauMMeHbLUEMY W3 3Ha4YeHWli NepBOHaYaNbHOM 6GaNaHCOBOM CTOMMOCTW aKTUBa MU
MaKCUManNbHOro pa3mMepa BO3MELLEHNA, KOTOpoe MOMKET 6biTb NpeabABEeHo K onnarte pynne.

Ecnn npofonKalolleeca y4acTue B aKTMBe MpUHUMMaeT GopMy NPoAaHHOro WU/WAmM KyniaeHHOro OnumMoHa
(BKNOYaA OMLUMOH, pacyeTbl MO KOTOPOMY MPOM3BOAATCA OEHEXHbIMA CPeACcTBaMU Ha HETTO-OCHOBE, WK
aHaNOrMYHbIN MHCTPYMEHT) Ha NepefaBaeMblli aKTVB, pa3Mep NPOAOKALErocsa y4acTua Mpynnbl — 3To
CTOMMOCTb NepeaaBaeMoro akTMBa, KOTOPbIN MPynna MOXKET BbIKYMWUTb, 33 UCKMIOYEHNEM Cly4as NPOA3HHOMO
OMuUMOHA Ha NpoAary (ONUMOH «MyT»), (BKMOYAA OMNLMNOH, PacHeTbl Mo KOTOPOMY MPOU3BOAATCA AEHEHHLIMU
CPeACTBaMM Ha HETTO-OCHOBE, UM @HANOMMYHbIV MHCTPYMEHT) MO aKTWBY, OLIEHMBAEMOMY MO CrpaBeaIMBoOW
cToMMOCTU. B 3TOM criyyae pa3mep NpoaosiKaloLleroca y4acTva pynnbl onpeaensaeTca Kak HaUMEeHbLLAA 13
[BYX BeJIMYMH: CrpaBe/iMBan CTOMMOCTb NepefaBaeMoro akTBa U LieHa UCMOSTHEHNA OMUMOHa.

®uHaHcosble 06A3ameIbcmBaa

CHATMe C yyeTa d)VIHaHCOBOFO 06A3aTenbCTBa nponcxoanT B Csiy4ae NCNOJTHEHUA, OTMEeHbl NN NCTeYeHUA
CPOKa nencTenA cooTBeTCcTBYIOLLEro 06A3aTenbCTBa.

Mpu 3aMeHe ogHOro cyulectsytollero GMHAHCOBOro 06A3aTeNbCTBa APYrnMM 06A3aTeNbCTBOM Nepea TeM
e KpeanTOPOM, Ha CYLLEeCTBEHHO OTANYHBIX YCNOBUAX, UK B CNly4ae BHECEHWNA CYLLIeCTBEHHbIX U3MEHEHNN
B YCNOBMA cyLlecTByoLero 06A3aTenbCTBa NepBoHaYanibHoe 06A3aTenbCTBO CHMMAETCA € y4eTa, @ HoBoe
06A3aTeNbCTBO OTPAMAETCA B y4eTe C MPU3HaHWEM pa3HULbl B 6313HCOBOM CTOMMOCTWN 06A3aTeNbCTB B
cocTase npubbIn nnn ybbiTKAa.

Hanoroo6noxeHue

TeKywme pacxogbl MO Hanory Ha npubbinb PacCYUTLIBAOTCA B COOTBETCTBUM C 33KOHOOATENbCTBOM
Poccurickon ®egepauunn.

OTnoMeHHble HANoroBble akTMBbI N 06A3aTEeNbCTBA PACCUNTLIBAIOTCA B OTHOLLEHNN BCEX BPEMEHHbIX PasHuL,
C UCNO/b30BaHMEM MeToaa 6anaHCcoBbIX 06A3aTeNbCTB. OTNOKEHHbIE HAIOMM Ha NPUBLINb OTPAXAOTCA NO
BCEM BPEMEHHbIM Pa3HMLAM, BO3HUK3KOLWUM Meay Hanoroson 6a30/ aKTMBOB M 06A33TENbCTB U WX
6anaHCOBOM CTOMMOCTbIO ANA Lenen GUHaHCOBOM OTHETHOCTU, KPOME C/Ty4a€eB, KOrAa OT/NIOEHHbIN HAaNor Ha
NpubbINib BO3HMKAET B pe3y/ibTaTe NepBOH3Ya/IbHOr0 OTPaXeHnA ryaBuia, akTmeBa Wan 0b6A3aTenibCcTea no
onepauuun, KOTopaa He NpeacTasNAeT cobon o6 beaNHEHNE KOMMAHWUIA, N KOTOPAA Ha MOMEHT OCYLLIeCTBEHNA
He BANAET HW Ha ByxranTepcryio Npubbifb, HU HA HANOroobnaraemyto NpubbINIb NN YObITOK.

OTNOMEHHbIe HANoroBble aKTUBbI OTParKaloTCA MWL B TOM Mepe, B KOTOPOW CylLLIeCTBYeT BEPOATHOCTb
nonyyeHuna B 6yayuiemM Hanoroo6naraeMon nNpubblIv, NPOTUB KOTOPOK MOryT 6biTb 334TEHbl BpEMEeHHble
pasHMUbl, yMeHblUalowWwmMe Hanorosylo 6a3y. OT/OMEHHble HanoroBble aKkTMBbl U 06A3aTeNbCTBA
OLIeHMBAIOTCA MO CTaBKaM HaNoroobMoMeHWA, KoTopble 6yayT MPUMEHATbCA B TeyeHue nepuoda
peanu3aunm aKkTMBa MNM yperynvpoBaHnAa 06A3aTeNbCTBa, UCX0AA M3 3aKOHOAATeNbCTBa, BCTYNUBLLEro
nnn GaKkTUYeCcKn BCTYNMBLLIEro B CUY Ha OTHYETHYIO AaTy.

OTNOMEHHbIA HAaNOr Ha NPUBLINb OTPArKAETCA MO BPEMEHHbBIM pa3HULaM, CBA33HHBbIM C MHBECTULUAMU B
[04YepHME N aCCOUMMPOBAHHbIE KOMM3HWUN, @ TaKKe COBMECTHbIE NPeanpuUATUA, 338 UCKIOYEHNEM CYYaEB,
Kor4a BpemMA CTOPHUMPOBaHWA BPEMEHHOW pa3HWLUbl NOAA3ETCA KOHTPO/O, W CYLeCTBYeT BbICOKanA
BEPOATHOCTb, YTO BPEMEHHAA pa3HuULa He byaeT CTOPHMPOBaHa B 0603p1MMOM byayLLeMm.

Momnumo 3toro, B Poccuiickon ®epepauunm ﬂ,eIZCTByDT pa3nnyHble onepaunoHHble  Hanory,

NPUMEHAIOLLIMECA B OTHOLUEHUM AeATeNbHOCTM [pynnbl. 3TU HaNoru OTPaMKaloTCA B COCTaBe MNPo4YMX
onepaLMOoHHbIX Pacxoaos..
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OCHOBHbIe NPUHLUNbI Y4€THOW NOANUTUKMK (NpoAONHKeHue)
Hanoroo6noxeHue (npogonxeHue)
Hanoez Ha dobasneHHyto cmoumocmb («HAC»)

Hanor Ha [o063BNeHHYI0 CTOMMOCTb, OTHOCALLUMNCA K BbIpyYKe OT peanusauuu, nognerut ynnaTe
HaNoOroBbIM OpraHaMm B Haubonee paHHIOKW U3 cnegyownx Aat: (@) gata noraweHuA AebuTopcKomn
33[4,0MHKEHHOCTUN KNneHTamu; nnn (6) Aata NOCTaBKW TOBAPOB UK yCiyr KameHTaM. HOC, ynnadeHHbIi npu
NPMOBGpeTEHNN TOBApPOB WM YCNyr, KaKk NpaBuio, NOANEXUT BO3MELLEHMIO NyTeM 3a4eTa npotus HAC,
H3YMC/IEHHOr0 C BbIPYYKM OT peanu3auuu no noaydeHun cyeTa-dakTypbl NMpoaaBLa. TaKom 33a4eT Ha
HeTTO-0CHOBe Npu pacyeTax no HAOC pa3peleH HaNOroBbIM 3aKOHO4ATENLCTBOM Poccuinckon ®egepayumn.
Mpn co3gaHun pe3epBa nog obecueHeHMe AOebUTOPCKOM 33[0MHKEHHOCTN YO6bITOK OT obecueHeHuA
NPU3HAETCA B OTHOLLEHUM BCEN CyMMbI 3340/T*KEeHHOCTH, BRAo4aA HAC.

HAOC K Bo3MelleHuo npeacTasnaeT cobon cymmy HOC, ynnaymesaemoro nNo akTnueam, NpUOBPETEHHLIM B
uenAax nM3unHra. AaHHbii HOC nognexunT BO3MELLIEHNIO U3 CYMM JIM3UHIOBbIX NAaTeHeN M3NHronosyyaTenemn
(HOC c npoaar).

[0nA uenei HacToALLEN KOHCONMANPOBAHHOM GUHAHCOBOM OTYETHOCTU KPeaUTOPCKaA 3340/HKEHHOCTb Mo
HAOC 3aunTbiBaeTCcA NpoTuB Aebutopckon 3agomkeHHoctn no HOC oT nmsmHrononydatenen n HAOC K
BO3MELLIEHWNIO M0 aKTUBaM, NPUOBPETEHHBLIM ANA LeNen NMM3NHIra B PAMKax Karkgoro YneHa Mpynnol.

OcHoBHbIe cpeAcTBa

OCHoBHble cpefCcTBa OTPaMKaloTcA No (aKTMYecKoin cToMmocTy, 6e3 y4yeTa 3aTpaT Ha MoBCeAHEeBHOe
06C/yHNBaHME, 33 BbIYETOM HAKOMNIEHHOW aMOPTU3aLMM N HAKONIEHHbIX YBbITKOB 0T o6ecLieHeHuA. Takan
CTOMMOCTb BKJIlOY3EeT B Ce6A 3aTpaThbl, CBA3AHHbIE C 3aMeHOW 060pyA0BaHUA, NpU3HaBaeMble No GaKTy
MOHEeCEeHWUs, C/IN OHW OTBEYAOT KPUTEPUAM NPU3HAHUA.

Pacxogbl No TeKyLLEMY PEMOHTY OTPaXalTCA Mo MeTody HauucneHuA. Pacxodbl MO 3aMeHe OCHOBHbIX
YyacTel 060pya0BaHMA KaNUTaNN3MPYIOTCA, @ 3aMEHeHHanA AeTanb aMopTU3npyeTcA. Mpubbinb N y6bITOK OT
npoAaxu, onpeaensemMble NyTeM CPaBHEHWA BbIpy4YEeHHOM CYyMMbI 1 6afIaHCOBOM CTOMMOCTY, OTPAXKAIOTCA B
cocTaBe NpuUbbLINN MK Y6bITKA. 3aTPaTbl HA KANWUTANbHbLIN U TEKYLLMIA PEMOHTBI OTPAMKAITCA MO Mepe MX
BO3HWKHOBEHWUSA B COCTaBE O6LMX M aAMUHUCTPATUBHbBIX PACXOA0B, 33 UCKIOYEHNEM TeX Cly4aeB, Koraa
OHM NogneaT KanuTannsauuu.

banaHcoBaA CTOMMOCTb OCHOBHbIX CpefACTB OLUEeHWBaeTcA Ha npeameTr obecueHeHnA B cny4yae
BO3HWUKHOBEHWNA COBBLITUA NN U3MEHEHUIA B 0BCTOATENbCTBAX, YKa3biBalOWnUX HA TO, YTO 6anchosyio
CTOMMOCTb A3HHOro akTnBa, BO3MOMXHO, He yaA3CTCA BO3MeCTUTb.

AMOpTI/I3aL|,I/IF| 0bbeKTa HauMHaeTcA Toraa, Korga OH CTaHOBMTCA aoctyneH AnAa Mcnonb30BaHUA.
AMOpTI/I33L|,I/IF| paccynTbiBaeTCA NMHENHbIM METOAOM B TeYeHne cnegyrowmx oueHOo4YHbIX CPOKOB Noe3Horo
MCNos1b30BaHNA aKTNBOB:

3aaHuA 30 net
KomnbioTepHoe obopygoBaHme 5 net
OducHoe obopyaosaHme 5 net
AsTOMOGMNN 5 net
MNpoyee obopyaoBaHue 5 net

OCTaTo4HanA CTOUMMOCTb, CPOKM MONE3HOro UCNOIb30BAHMA N METOAbl HAYMCIEHWUA aMOPTU3aLMM aKTVUBOB
3HANIN3MPYIOTCA B KOHLE K300 OTHETHOrO rofa U KOPPEKTUPYIOTCA MO Mepe HeobX0AMMOCTH.
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OCHOBHbIe NPUHLMMbI YYEeTHOW NONUTUKM (NpoaoNKeHue)
HemaTepMaanble adKTUuBbIl, OT/INYHbIE OT ryaBuUna
HeMaTepmaanble dKTUBbI, OT/IN4YHbIE OT ryaBnIa, BRAKOYAKOT B cebna nporpamMmmMHoe obecneyeHne n nnueH3snn.

HemaTepuanbHble aKTMBbI, Npyo6peTeHHble OTAeNbHO, NepBOHaYaNbHO OLEHMBAIOTCA MO (aKTUYECKON
CcTOMMOCTU. DAKTUYECKAA CTOMMOCTb HEMATEepUaNbHbIX aKTUBOB, NPUOBPETEHHbIX B PaMKax onepaLuii no
o6beauHeHuo 61U3Heca, NpeacTaBnAeT coboi MX CNPaBeaMBYO CTOMMOCTb H3 AaTy NpuobpeTeHua. Mocne
MepBOHAYaNbHOro MPU3HAHMA HEMATepuasibHble aKTVUBbl OTPAMKAOTCA MO (GAKTUYECKOM CTOMMOCTU 33
Bbl4ETOM HAKOMNEHHOW aMOPTU3aLIMKN 1 HBKOMNEHHbIX YEbITKOB 0T 06ecLieHeHnsA. HemaTepuanbHble aKTUBbI
NMEIOT OrPpaHMYeHHbIV NN HeonpeaeneHHbI CPOK NOMe3HOro NCNoNb30BaHMA. HemaTepuanbHble akTUBbI
C OrpaHMyeHHbIM CPOKOM MOME3HOro WCMONb30BaHWA aMOPTU3UPYIOTCA B TeYeHWe CPOKa MOMe3HOoro
MCNONb30BaHUA, COCTABNAIOLLEro 5 NeT, U aHANN3MPYIOTCA H3 NpeaMeT 06ecLieHeHUs B Cy4ae Hannyma
MPU3HAKOB BO3MOMHOM0 06eCLeHeHNA HemMaTepuanbHOro aktmea. CpokM W MOPAAOK aMopTu3aLunn
HemaTepuasibHbIX aKTMBOB C HEOMpeaeeHHbIM CPOKOM MOJIE3HOr0 UCMO/b30BaHUA aHANN3UPYIOTCA, KaK
MUHUMYM, eerofHo B KOHLIE Kam/aoro OT4eTHOro roaa.

Pe3epBbl

Pe3epBbl Npu3HatoTcA, ecnm (pynna BCneacTeme onpeaeneHHoro cobbiTvA B NPOLLIOM UMEET lopnanyeckue
nnn [o6pPoBOABHO NPUHATBLIE Ha cebA 06A3aTeNbCTBA, ANA YPErynpoBaHnA KOTOPbIX C 60/1bLUOK CTEeNeHbIO
BEPOATHOCTW NoTpebyeTcA OTTOK PeCcypcoB, 3aKMIOHAOLWNX B cebe byayLime 3KOHOMUYeCKMe Bbirogbl, U
KOTOpble MOMHO OLIEHUTb C A4OCTaTOYHOM CTENEHbI0 H3AEHHOCTH.

06a3aTenbcTBa N0 NEHCMOHHOMY 06ecnevyeHuio U NPOYUM NbroTamMm paboTHUKaMm

pynna He nmeeT AONONHUTENbHBIX CXEM NEHCMOHHOro obecneyeHnA, KpoMe y4acTmA B rocyfapCcTBEHHON
NEeHCMOHHON cucTemMe Poccuinckon ®egepaunu, KOToOpaa NpeaycMaTpmBaeT pacdeT TeKywMx B3HOCOB
paboTtogartensa Kak MpoueHTa OT TeKywmx o6wmux BbiNNaT PaboTHWKAM. 3T pacxodbl OTPAMAOTCA B
OTYETHOM MNepuoae, K KOTOPOMY OTHOCUTCA COOTBETCTBYIOLLAA 3apaboTHaA nnarta. NMomumo 3toro, pynna
He NMeeT CyLLIeCTBEHHbIX N1broT A/1A PaBOTHMKOB MO OKOHYaHUW TPYAOBOM AeATEeNbHOCTU.

AKULMVOHepHbIN KanuTan
AKUUOHepHbIU Kanuman

O6bIKHOBEHHbIE aKLUMM U NPUBUNErMpPOBaHHbIE aKUMW C HeobA3aTeNbHbIMW K BbiNnaTe AVBUOEHO3MU
KNaccudUUMpYIOTCA Kak KanuTan. BHellHWe pacxobl, NPAMO OTHOCALLMECA K BbIMNYCHY HOBbIX aKUWIA, He
CBA33HHOMY CO CAenKamMu No NpUobpeTeHnto B3Heca, OTPAXalOTCA B COCTaBe KanuTana KaKk yaepiaHue
N3 BbIPYYEHHbIX CyMM. [llo60oe MpeBbilleHe CrpaBeaMBOM CTOMMOCTM MOJlyYeHHbIX CPeAcTB Hafg
HOMWHA/IbHOM CTOMMOCTbBIO BbINYLLEHHBIX aKUWUIA NPU3HAETCA KaK 063BOYHbIA KanuTan.

JlusudeHdbI

OvnBngeHabl NpU3HAaOTCA Kak 06A3aTeNbCTBa U BbIMNTAKOTCA U3 CYMMbI Karnntana Ha OTYeTHYI0 AaTy TO/IbKO
B TOM Cny4ae, eC/in OHKU 6b111 06bABMEHBI 40 OTYETHOW AaTbl BKIUYNTENBHO. MHq)ODMaLI,MFI O AanBunaeHaax
pacKpbiBaeTCA B OTHETHOCTU, €C/TN OHA 6b1n pexroMeHaoBaHbI A0 OTYETHOW [3aThbl, @ TAKHKe peroMeH0BaHbI
nnn ob6bABMNEHbI NOCNe OTYETHOM AaThl, HO A0 AaThbl yTBepHaeHuA KOHCOJ'II/I,C[I/IpOBaHHOVI d)MHaHCOBOIZ
OTHETHOCTU K BbIMYCHY.

CerMeHTHaA OTYETHOCTb

prnna ocyuwiecTBnAeT AeATe/IbHOCTb B OAHOM CerMeHTe «J/IN3NHroBaa neATesIbHOCTby:

> NM3WHIroBaA [eATeNbHOCTb BKMOYaeT B ce6A 3aK/0YeHne 00roBOPOB NIN3MHIA C pUaNYeCcKUMU
NMUAMW, UHAMBUOYANbHLIMU NpeanpuHUMaTeNsaMM U NOCNeayoLnin KOHTPOb Haa UCMOMHEHUEM
[aHHbIX 4OrOBOPOB.
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OCHOBHbIe NPUHLMMbI YYEeTHOW NONUTUKM (NpoaoNKeHue)
VYcnoBHble aKTUBbI U 06A33aTeNbCTBA

YcnoBHble 06A3aTeIbCTBa HE OTPAMKAOTCA B KOHCOMANPOBAHHOM 0TYeTe 0 GUHAHCOBOM MOSIOHKEHWM, NPU
3TOM MHGOPMALMA O HUX PACKPbIBaeTCA B PUHIHCOBOW OTYETHOCTW, 3@ WUCKIIOYEHMEM Cy4aeB, Koraa
Bbl6bITE PEecypcoB B CBA3W C WX MOraleHueM fABAAETCA MasoBepOATHbIM. YCNOBHble 3KTUBbI He
OTPaXKaloTCA B KOHCONMAMPOBAHHOM OTYeTe O GUHAHCOBOM MOJSIOKEHUWN, NPU 3TOM MHPOPMALIMA O HUX
packpbiBaeTcA B (UHAHCOBOM OTYETHOCTM B TeX CAy4anAx, Koraa noslydeHne CBA33HHbIX C HUMMK
3KOHOMWYECKWNX BbIrof OMNAAETCA C BbICOKOM CTENeHbIo BEPOATHOCTM.

MpusHaHMe A0X0AQ0B N Pacxonos

BbIpy4Ka NpU3HAEeTCA, ec/in CyLLeCTBYET BbICOKAsA BEPOATHOCTb TOro, YTO Pynna nosyymT 3KOHOMUYECKMe
BbiroAbl, U €CNV BbIpyYKa MOMKET 6biTb HaAeHHO oleHeHa. [NA NPU3HAHWA BbIPYYKN B (GUHAHCOBOWA
OTYETHOCTW J0MHKHbI TaKHKe BbINONHATLCA onpeaenieHHble YCN0BUA, YKa3aHHble HUMHKeE.

[MpoueHMHaA U GHA/102U4HAA BbIPYYKA U pacxodbl

[pynna paccyMTbiBaeT MPOLEHTHYI0 BbIPYYKY MO A0Nr0BbIM GUHAHCOBbIM 3KTMBaM, OLEHMBAEMbIM MO
aMOPTM3MPOBaAHHOM cTOMMOCTW unn no CCMNCA, npumeHAA 3G PeKTUBHYIO NPOLIEHTHYIO CTaBKY K Baf0BOW
63anaHCOBON CTOMMOCTU GUHAHCOBbIX AaKTMBOB, KPOME KpeauTHO-0becueHeHHbIX GUHAHCOBbIX aKTUBOB.
O¢dPeKTUBHAA NPOLIEHTHAA CTaBKa — 3TO CTaBKa, NPU ANCKOHTUPOBAHUN MO KOTOPOW pacyeTHble byayLine
OEHEXHbIe NNATeMM WM MNOCTYMNEHUA Ha MPOTAMEHUW NPeanonaraeMoro CpPoKa WCMob30BaHWA
GVMHaAHCOBOro MHCTPYMEHTa UM B TedeHne 60nee KOPOTKOro Nepnoaa BpEMEHW, r4e 3T0 NPUMEHMMO, B
TOYHOCTU NPUBOAATCA K 4UCTOM 6aNaHCoOBOM CTOMMOCTU GUHAHCOBOro aKkTuMBa wnn ¢GUHAHCOBOro
obazaTenbcTsa. MNpun pacyeTe y4nTbIBAKOTCA BCe AOrOBOPHblE YCNOBUA MO PUHAHCOBOMY WHCTPYMEHTY
(HanpumMmep, NpaBo Ha [OCPOYHOE MOralleHne) M KOMWUCCUOHHbIE WAW AOMONHUTENbHblE pacxodbl,
HenocpeAcTBEHHO CBA33HHbIE C MHCTPYMEHTOM, KOTOPble ABAAIOTCA HEOTbEMIEMON YacTbio 3PbEeKTUBHOM
NPOLUEHTHON CTaBKWM, HO He Y4yuTbIBAIOTCA byayline HKpeauTHble y6bITKW. BanaHcoBasa CTOMMOCTb
$VHaAHCOBOro aKkTMBa UMM GUHAHCOBOro 06A3aTeNbCTBA KOPPEKTUPYETCA B Cyvae rnepecmoTpa pynnown
OLEHOK nnaTtexen uam noctynneHnin. CKoppeKTMpoBaHHana 6anaHcoBaA CTOMMOCTb PACcCYNTbIBAETCA Ha
OCHOB3HUN NEpPBOHaYanIbHOM 3QPEKTUBHOM MPOLEHTHOW CTaBKW, 3 U3MEHeHWe 6anaHCOBOM CTOMMOCTU
OTPaXaeTCA KaK NPOLEHTHaA BbIPYYKa 1AM pacxogbl.

B cnyyae GMHAHCOBOr0 aKTUBA, KOTOPbIN CTAHOBUTCA KpeaUTHO-0beCLieHeHHbIM, (pynna paccumTbiBaeT
NPOLUEHTHYIO BbIPYYRY, MpUMeEHAA 3PEKTUBHYI0 MPOLEHTHYIO CTaBKYy K YUCTON aMOPTU3MPOBAHHOWN
CTOUMOCTU AAHHOr0 PUHAHCOBOro aKkTMea. Ecnu aedont No GpMHAHCOBOMY aKTUBY NIMKBUANPYETCA, U OH
6onblUe He ABMAETCA KpeaAUTHO-0beCLeHEeHHbIM, pyrna BO3BPAaLL3eTCA K pacyeTy NPOUEHTHOM BbIpyYKK
H3 OCHOBE BasI0OBON CTOMMOCTMW.

B cnyyae npnobpeTeHHbIX UK CO34aHHbIX KpeanTHo-o6ecueHeHHbIX (NMCKO) dbrMHaHCoBbIX akTMBOB pynna
paccuMTblBaeT  MPOLEHTHYID BbIPYYRY C  MNpUMeHeHneM  3GdEeKTUBHOM  MPOLEHTHOM  CTaBKWM,
CKOPPEKTMPOBAHHON C Y4ETOM KPegUTHOro pUCKa, K aMOPTU3NPOBAHHOM CTOMMOCTU PUHAHCOBOro aKkT1Ba.
JddeKTMBHaAA NPOLEHTHAA CTaBKa, CKOPPEKTMPOBAHHAA C YY4ETOM KPeaWTHOro PUCK3, — 3TO CTaBKa,
KOTOpaA MNPV MEepBOHAaYaNbHOM MNPU3HAHWM OUCKOHTUPYET pacyeTHble byayline AeHEeXHble MOTOKU
(BKNIOY3A KpeaguTHble YObITKN) A0 aMOPTU3MPOBaHHON cTonmocTu MNCKO aKkTMBOB.

MpouEHTHaA BbIPyYKa MO BCEM (PUHAHCOBBLIM aKTUBAM, oOuUeHMBaembiM Mo CCMY, npusHaeTcA ¢

NCMNONMb30BaHMEM [0rOBOPHOM MPOLIEHTHOW CTaBKM B cocTaBe cCTaTtby «[poLEeHTHble Aoxodbl» B
KOHCONIMANPOBAHHOM OTYeTe 0 NPUBbLIIN NN Y6bITKE.
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OCHOBHbIe NPUHLUNbI Y4€THOW NOANTUKMK (NpoAONHKeHue)
Mpu3HaHue goxonoB 1 pacxonos (NpoaoMKeHue)
KomuccuoHHbie doxodbl

l'pyrlrla nony4yaet KOMUCCNOHHbIe AO0XOoAbl OT OKa3aHUA Pa3/INYHbIX BUAOB YCNYIr KNINEHTaM. KOMUCCNOHHbIE
aoxoabl MOryT 6bITb pa3aeneHbl Ha cnegyuine ABe KaTteropun:

> KomuccuoHHbie doxo0bl, NoslyHeHHbIe 3a OKa3aHUe yC/y2 8 meYeHue onpedeseHHO020 Nepuooa BpemMeHU

HomMumnccmnmoHHble goxoapbl, nosly4yeHHbleé 34 OKa3aHue yCyr B TeYyeHue onpepneneHHoro nepunoaa
BpeMeHW, Ha4YnNCNAKTCA B Te4eHne 3Toro nepmnoaa.

> KomuccuoHHble doxodbl om OKA3aHUA ycnye no cosepweHuro onepau,uU

KoMuccmnoHHbIe goxoabl, Mosly4YeHHble 33 NPOBeAeHWe UK y4acTue B MeperoBopax no CoBepLUEHUto
onepauuu OT LA TPETbEN CTOPOHDI.

[uBudeHOHbIl 0oxod
BblpyyKa NpuU3HaeTcs, Korga YCTaHoBAEHO NPaBo pynnbl HA NOAyYeHWe nNnaTexa.
MepecyeT MHOCTPAHHbIX BaNOT

KoHconmanposaHHaAa GMHAHCOBAA OTYETHOCTb MpeacTaB/ieHa B POCCUNCKUX PybBAAX, KOTOpble ABAAIOTCA
®YHKUMOHANbHOWM BaNOTON W BaNOTOW NpeacTaBneHnA 0T4eTHOCTM [pynnbl.

Onepaumn B MHOCTPaHHbLIX BastlOTax MEepBOHAYaNbHO MEepecynTbiBaOTCA B GYHKLUMOHANBbHYIO BanioTy Mo
06MeHHOMY Kypcy, AeNCTBYIOLLEMY Ha 43Ty onepauun. MoHeTapHble aKTMBbI 1 0653aTe/NbCTBa, BbIParKeHHble
B WHOCTP3HHbIX BasflloTaX, MNEpecYnTbiBaAOTCA B  (PYHKUMOHANbHYI0 BanOTy MO O0BMEHHOMY  Kypcy,
OeCTBYIOLLIEMY Ha OTYeTHylo AaTy. [oxoabl M pacxodbl, BO3HMK3OLME Mpu MepecyeTe onepaunin B
WMHOCTPaHHbIX BasiloTaX, OTPArKalOTCA B KOHCOMMAOWPOB3HHOM OTYeTe O MpUBbIIN UM Y6bITKE MO CTaTbe
«YvcTble goxodbl OT OMEpauMin ¢ WMHOCTPAHHOW BantoToW». HemMoHeTapHble CTaTbK, OTpakaemble Mo
(baKTMYeCKol CTOMMOCTY B MHOCTPAHHOW BasioTe, NepecHnTbIBAOTCA Mo 06MEHHOMY Kypcy, AeNCTBYIOLLEMY Ha
AaTy onepauun. HeMoHeTapHble CTaTby, OTPaXaeMble Mo CNpaBeaIMBON CTOMMOCTU B MHOCTPAHHOM BasnioTe,
nepecynTbIBaAOTCA Mo 06MEHHOMY Kypcy, AeCTBYIOLLEMY Ha AaTy onpeaeneHns cnpaBeanMBoin CTOMMOCTU.

Pa3Hnua mexgy [OroBOPHBIM OBMEHHBLIM KYPCOM MO OnepaLyy B MHOCTPaHHOW BantoTe n oduumnanbHbIM
Kypcom UB P® Ha gaty Takom onepauuu BKAKOYAETCA B COCTaB [0XOA0B 33 BblMETOM pacxodoB Mo
onepaumAM B MHOCTPaHHOM BantoTe. Ha 31 aexkabpa 2020 roga u 31 gekabpa 2019 roga oduumnanbHbIR
Kypc UB P® coctasnan 73,8757 pybnen n 61,9057 pybnen 3a 1 ponnap CLUA, coOTBETCTBEHHO.
Ha 31 gnekabpna 2020 roga n 31 gekabpa 2019 roga oduymnansHbln Kype LIB PO coctaBnan 90,6824 pybnein
1 69,3406 pybnewn 33 1 eBpO, COOTBETCTBEHHO.

CTaHAapThbl, KOTopble 6bI1K BbINYLLEHbI, HO eLie He BCTYNUAKN B cuny

HuKe npeacTaBneHbl HOBble CTaHAAPTbI, MOMNPABKM U Pa3bACHEHWA, KOTOPble HbIIN BbIMyLLEHbI, HO eLlle He
BCTYNWAN B CUNY Ha AATYy NOAMUCAHUA KOHCONMAMPOBAHHOM GUHAHCOBOM OTYETHOCTM [pynnbl. [pynna
NNaHUpYeT NMPUMEHUTb 3TW HOBble CTaHAapTbl, MOMPaBKM W Pa3bACHEHWA, €CAN NMPUMEHMMO, NOCAe WX
BCTYM/IEHWA B CUny.

MC®O (IFRS) 17 «[Jo2080pbl CMPAX0BAHUA»

B mae 2017 ropga CoseT no MC®O sbinyctun MC®O (IFRS) 17 «[o2o80pbl CMPAxX0B8AHUA», HOBbIN
BCEOOBbEMMIOLLNA  CTAaHOA3PT PUHAHCOBOW OTYETHOCTW [OM1A [4OrOBOPOB CTPAxOBaHWA, KOTOPbIN
paccmaTpmBaeT BOMNPOCbI MPU3HAHWMA U OUEHKW, NpeacTaBfeHnA U packpbiTuA mnHopmaumun. Korga
MC®O (IFRS) 17 BCTYNUT B cUy, OH 3aMeHUT cobort MCDO (IFRS) 4 «[Jo2080pbl CMPAxo8aHUA», KOTOPbIN
6bin BbinywleH B 2005 rogy. MC®O (IFRS) 17 npuMeHAETCA KO BCEM BMAAM [0rOBOPOB CTPAxOBaHMWA
(T.e. CTpaxoBaHMe MW3HW W CTPAXOBaHWEe, OT/IMYHOE OT CTPAXOBaHWUA MWU3HU, NPAMOE CTPAxOBaHWe U
nepecTpaxoBaHWe) He3aBUCUMO OT BUAA OpraHn3aumu, KOTOPaA BbIMNYCKAeT UX, @ TaKKe K ornpefesieHHbIM
rapaHTUAM U PUHAHCOBBIM MHCTPYMEHTAM C YCAOBUAMUN OUCKPELIMOHHOMO Y4acTUA.
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBOM OTYETHOCTU
AO «J1K «EBponnaHy» 33 rof, 3aKoHuYmMBLUMNCA 31 aekabpa 2020 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

OCHOBHbIe NPUHLMUNDbI Y4eTHON NONUTUKKU (NpogonkKeHue)
CTaHAapThbl, KOTOpble 6biNn BbiNyLLEHbI, HO eLWe He BCTYNuAu B cuny (npoaoneHue)

MiIMeeTcA HeCKONbKO MCKNOYEeHU 3 chepbl NpUMeHeHnAa cTaHgapTa. OcHosBHaA uenb MCOO (IFRS) 17
3aKI0Y3EeTCA B MpefocTaBneHuM Mogeny ydeta [0roBOPOB CTPAxoBaHWA, KOTOpaA ABnAeTcA bonee
3pdEeKTUBHOM U MOCNenoBaTeNbHONM ANA CTPAXOBLUMKOB. B oTnnume oT TpeboBaHun MCO®O (IFRS) 4,
KOTOpble B OCHOBHOM 6a3vpyloTcA Ha npeablgywmnx MecTHbIX Y4eTHbIX nonntukax, MC®O (IFRS) 17
npeaocTaBAeT BCECTOPOHHIOW MOAe b y4eTa A0r0BOPOB CTPaX0BaHWA, 0XBaTbIBaA BCE YMECTHble aCMNeKTbl
yyeTa. B ocHoBe MCOO (IFRS) 17 nexuT 06L1aA Moaenb, A0NOMHEHHAA CNeayioLLnM:

> onpefeneHHble MoaAMGUKaLMM A8 [OrOBOPOB CTPAX0BaHUA C YCI0BUAMM MPAMOro y4acTus (Metoq
nepemMeHHOro Bo3HarpamaeHua);

> yNpOLLEHHbIN noaxo (Noaxon Ha OCHOBe pacnpeneneHmns NpemMmnm) B 0CHOBHOM /1A KPaTKOCPOUHbIX
[0roBOpPOB.

MC®O (IFRS) 17 BcTynaer B CWily B OTHOLWEHWW OTYETHbIX MNEpuofoB, HayuHawowmxca 1 AHBapA
2021 roga wnan nocne 3TOM AaThbl, NMpUM 3TOM TpebyeTcA NpeacTaBUTb CP3BHUTENbHYI0O MHPOPMAELMIO.
[onycKkaeTcA 4OCPOYHOE NPUMEHEHME NPU YCI0BUK, YTO OpraHn3auma Takke npumeHaetT MCOO (IFRS) S n
MC®O (IFRS) 15 Ha gaTy nepBoro npuMeHeHuA. OXKMAaeTcA, YTO CTaHAAPT HE OKAarKeT B/IMAHWA Ha
KOHCONMANPOBAHHYIO GMHAHCOBYIO OTYETHOCTbL pynnbl.

NUcnonb3oBaHne KPUTUYECKUX O6YXranTepCKUX OLEHOK U CYMAEHUW npwu
NPUMEHEHUU NOJIOKEHUNA YYETHOWN NOJIUTUKMU

0nA nNpMMeHeHus y4YeTHON NOAUTUKK pynnbl PYKOBOACTBO WCMOSIb30BAN0 CBOM CYXMAEHUA U Aenano
OLEHKM B OTHOLLEHUWN OnpegeneHns CyMM, NPU3HAHHbIX B KOHCOIMANPOBAHHOW GUHAHCOBOW OTHETHOCTU.
Hue npeacTaBneHbl Hanbonee cyLlecTBeHHble C/lyYan UCNONb30BaHUA CYHAEHWA U OLIEHOK:

Y6bITKM OT 06ecueHeHnA No PUHAHCOBbIM AaKTUBAM

OueHKa ybbITKoB 0T obecueHeHnA cornacHo MC®O (IFRS) 9 no Bcem KaTeropnaM GUHAHCOBbIX AKTVBOB
TpebyeT NPUMEHEHUA CyHOEHWA, B YAaCTHOCTW, Mpu onpegeneHun ybbITKOB OT obecueHeHMA U OueHKe
3HAYMTE/IbHOr0 YBENNMYEHNA KPeaAUTHOr0 PUCKa HEO6X0AUMO OLIEHUTb BEIMYNHY U CPOKM BO3HMKHOBEHMA
byayLIMX AeHerKHbIX MOTOKOB M CTOMMOCTb obecnevyeHuA. Takue pacHeTHble OLEeHKU 3aBUCAT OT pAfa
$aKTopoB, M3MEHEHWA B KOTOPbIX MOryT MPUBECTU K Pa3/IMYHBbIM CYMMaM OLEHOYHbIX pe3epBoB NnoA
obecueHeHne. PacyeTbl OKY lpynnbl ABNAITCA Pe3yNbTaTOM CAOXKHbBIX MOAenNen, BHKAKYAWMX pAg
6330BbIX 4ONYLLEHUA OTHOCUTE/IbHO BbI6OPa NepPEMEHHbIX MCXOAHbIX A3HHbBIX U UX B38MM0O33BUCUMOCTEN.
K 3anemeHTam Mogenen pacdeta OKY, KOTOpble CUYMUTAIOTCA CYHOEHUAMU U PACYETHbIMU OLIEHKaMW,
OTHOCATCA cnegytoLme:

> KpUTEpWMW, UCMonb3yemble Mpynnol AnA OLUeHKM TOro, MPOM3OLUMO SN 3HAYUTENIbHOe YBenYeHne
KpPeaUTHOro PUCKAa, B pe3y/bTaTe 4Yero OLEeHOYHbI pe3epB nog obecleHeHWe Nno GUHAHCOBbLIM
aKTUBAaM [0/1KeH OLIeHMBATbCA B CyMMe, paBHoM ORY 3a BeCb CPOK, M Ka4eCTBEHHAA OLIEHK3;

> o6beanHeHne GUHAHCOBbLIX aKTMBOB B rpynnbl, Korga OKY no HUM OLEHMBAKOTCA Ha rpynnoBoi
OCHOBE;

> pa3paboTKa Mogenel pacyeTa ORY, BKNoYasa pas3nnyHble GopMynbl U BbI6EOP NCXOAHBIX AaHHbIX;

> orpedenieHne B3aUMOCBA3EM MeXay MaKPO3KOHOMUYECKUMU CUEHapUAMU U SKOHOMUYECKUMU

[3HHbIMK, @ TAKHKe BANAHME Ha NoKa3aTenn BepoATHOCTU gedonTta (PD), BENMUNHY, NOABEPHKEHHYIO
pucry gedonta (EAD) n yposeHb notepb nNpu gedonte (LGD);

> BbI60P MPOrHO3HbIX MaKPO3KOHOMUYECKUX CLIEHAapUEB N UX B3BELUMBAHME C y4eTOM BEPOATHOCTU ANA
NONYYEHUA IKOHOMNYECKUX NCXOAHbIX AaHHbIX ANA Moaenen oueHkn ORY.
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBOM OTYETHOCTU

AO «J1K «EBponnaHy» 33 rof, 3aKoHuYmMBLUMNCA 31 aekabpa 2020 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

[leHe}Hble n NPpUpaBHEeHHbIe K HUM CpeacTBa

31 deKkabpa 31 deKkabpa

2020 20da 2019 20da

PacyeTHble cyeTa B 6aHKax 72723 361 294
CpouyHble 4eno3uTbl B 63aHKax C NepBOHaYasibHbIM CPOKOM MOralleHnA

He 6onee 90 aHen 2 506 933 2413761
[leHeKHble U NpUpaBHEHHble K HUM CPeAcCTBa A0 Bbl4eTa pe3epBa

nopj oXkugaemble KpeauTHble Y6bITKU 2579 656 2775 055

Pe3epB Nof 0uaaeMble KpeanTHbIE YEbITKM (5517) (12 938)

2574 139 2762 117

Bcero geHeXHbIX U NPUPABHEHHbIM K HUM CPeaCTB

OCTaTKkM MO pacyeTHbIM CHETaM B HAHKAX M CPOYHble AEeno3vTbl B 63HKaX C MEepBOHAYasbHbIM CPOKOM
noraweHuA He 6onee 90 gHel He ABNAIOTCA MPOCPOYEHHBIMU UK 0becLeHeHHbIMU. KpeanTHoe KayecTBO
OEeHeXHbIX 1 MPUPaBHEHHbIX K HUM CPeACTB OCHOBLIBAETCA Ha PenTuHre areHTcTBa «Standard and Poor's»,
nnn penTuHrax «Moody's» nnu «Fitch», npnBegeHHbIX B cOOTBETCTBUE C penTUHroM «Standard and Poor's».
AHann3 KpeguTHOr0 Ka4vecTBa paCYeTHbIX CYETOB B 6H3HKaX M CPOYHbIX AEen0o3UToB B 6aHKax C
nepBOHaYanbHbIM CPOKOM MoralleHuns He 6onee 90 AHeN MOXKeT bbITb MpeAcTaBeH cneayowmm o6pasom:

31 dexkabpa 2020 20da 31 deKabpa 2019 200a

Cpo4Hble Cpo4Hble
deno3umbli deno3umbli
8 6aHKax ¢ 8 6aHKax ¢
nepsoHAYasnb- nepsoHAYasnb-
PacyemHble HbIM CPOKOM PacyemHbie HbIM CPOKOM
cyema noz2aweHUA He cyema noz2aweHUA He
8 6aHKaAx 6osee 90 dHel 8 6aHKax 6osee 90 dHel
HenpocpoyeHHble n HeobecueHEHHbIE
- C KpeAUTHbIM PENTUHIOM Bbile BB+ 59 963 106 933 356 374 463 761
- C KpeaAUTHbIM PENTUHIOM OT BB-

(BKNtOYUTENBbHO) A0 BB+ 9998 - 1028 -
- C KpeAUTHBbIM PENTUHIOM HUe BB- 2717 1500 000 3244 1 950 000
- He MeloLLMe NPUCBOEHHOM0 KPeanTHOro

pe[}ﬂ'MHra 45 900 000 648 -
Bcero aeHeXHbIX 1 NPpUPABHEHHbIM

72723 2 506 933 361 294 2413761

K HUM cpeAacTs

Mo coctoAHMio Ha 31 pgekabpAa 2020 roga y pynnbl HeT KoHTpareHToB (31 gekabpa 2019 ropa:
OOWH KOHTPAareHT), arperMpoBaHHble OCTaTKM Ha PACYETHbIX CYETaX U CPOYHbIE A4EeMN03UTbI C MePBOH3Ya IbHbIM
CPOKOM noraiwleHna He 6onee 90 OHEM B KarAOM U3 KOTOpbIX CocTaBnAwT 6onee 10% KanuTana.
CoBOKYNHbIV 06bEM OCTATKOB MO COCTOAHWIO HA 31 AeKkabpAa 2019 roga coctasnaeT 1 952 175 Thic. pybnen.

Bce oCcTaTKn NpUpaBHEHHbIX K AEHEMHbIM CpeaCcTB OTHeceHbl K CTaguun 1. Onucanme CTaguin npusegeHo B
MoAcHeHnn 23. AHaNN3 U3MEHEHUIN pe3epBOB NOA OKNOAEMbIe KpeauTHble YObITKKN 33 2020 1 2019 rogbl
npuBeaeH Huxe:

2020 200 2019 200
Pe3epB nog oxnpaemMmble KpeguUTHble Y6bITKU Ha 1 AHBapA (12 938) (2 437)
BoccTaHOBNEHWE pe3epBa Noj OMAIEMble KpeauTHbIe YObITKN 7 421 (10501)
(5517) (12 938)

Pe3epB nopj oxugaemble KpeauTHble Y6bITHM Ha 31 geKabpa
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(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

[eno3uTtbl B 6aHKax

31 deKkabpa 31 dekabpa
2020 200a 2019 20da
CpouyHble 4eno3uTbl B 63aHKax C NepBOHaYasibHbIM CPOKOM MOralleHnA
6onee 90 gHen A0 Bbl4ETa pe3epBa NoA OXHMAaeMble KpeauTHbIe YObITKN - 50 000
Pe3epB nog oMmgaeMble KpeanTHble YBbITKI - (297)
- 49 703

Bcero geno3utoB B 6aHKax

[eno3nTbl B 6aHKax No COCTOAHMIO Ha 31 aeKkabpa 2019 roaa 6binn pa3MeLLeHbl B POCCUNCKNX BaHKaxX B
poCCUNCKMX pybnax. Mo coctoAHMo Ha 31 aexkabpa 2019 roga CPOKM MOralweHnA YKa3aHHbIX 4eno3uToB
HacTynawT B MapTte 2020 roaa.

Bce geno3ntbl B 6aHKax He ABNATCA HW MPOCPOYEHHbIMU, HU obecueHeHHbIMWU. KpeauTHoe KayecTso
Aeno3unToB B 6aHKax 0CHOBAHO Ha penTuHre «Standard and Poor’sy, unn pentuHrax «Moody's» nnn «Fitchy,
npuBeAEeHHbIX B COOTBETCTBME C penTUHroM «Standard and Poor's».

AHanM3 KpeanTHOro KayecTBa Aeno3nToB B 6aHKaxX MOMET 6biTb NpeACTaB/eH CneayoLmMM 06pa3oMm:

31 dekabpa 31 dekabpna

2020 20da 2019 20da

C KpeauTHbIM PENTUHIOM Hue BB- - 49703
- 49 703

Bcero geno3utoB B 6aHKax

Mo coctoAHuMio Ha 31 gekabpa 2019 roga y (pynnbl HET KOHTPAreHTOB, arpermpoBaHHbIE OCTATKWU MO
[Eeno3nTam B KOTOPbIX COCTaBNAT 6bonee 10% KanuTtana.

Bce ocTaTKkn aeno3ntoB B 6baHKax oTHeceHbl K CTaguun 1. OnncaHne Ctaguii npusegeHo B MoAcHeHUn 23.
AHanNM3 n3MeHeHWn pe3epBOoB NOoL OXMAAEMbIE KpeaUTHbIe YbbITKM 338 2020 1 2019 roabl NpuUBeAeH HuHe:

2020 200 2019 200
Pe3epB nog oxunpaemble KpeguUTHbie Y6bITKM Ha 1 AHBapA (297) (267)
BoccTaHoBneHue (co3aaHve) pesepsa Nof oXnaaemMble KpeanTHble YObITHN 297 (30
- (297)

Pe3epB nopj oxugaemblie KpeAuTHbIe Y6bITKU Ha 31 AeKabpa

Yucrtble uHBECTULMM B JIU3UHIN 33 BbIYETOM pe3epBa noa oxXunaaembie
KpeAuTHbIe y6bITKVI

Mo coctoAaHMio Ha 31 gekabpa 2020 roga v 31 aexabpAa 2019 roga 4YMCTble MHBECTUUUW B NIU3UNHM
BK/IOYAIOT:

31 dekabpa 31 deKkabpa
2020 200a 2019 200a
CoBOKYNHbIe UHBECTULUMN B NN3UHI 109 761 329 88 492 076
Henony4veHHble pUHAHCOBbIE foxoAbl (19 544 320) (16 563 125)
Yucrble MHBECTULUN B NU3UHI 0 BblYETa pe3epBa Nop,
oXKugaemble KpeguTHble Y6bITKN 90 217 009 71 928 951
Pe3epB nof ormgaeMble KpeanTHble YBbITKI (469 922) (365 733)
Bcero 4ucTbix MHBECTULNI B IN3UHI 33 BbIYETOM pe3epBa Nnoj
89 747 087 71 563 218

OoXunpaemblie KpeaguTHble y6bITKVI
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBOM OTYETHOCTU

AO «J1K «EBponnaHy» 33 rof, 3aKoHuYmMBLUMNCA 31 aekabpa 2020 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

YucTble WHBECTULUMM B J/IM3UHr 33 BbLIYETOM pe3epBa Noj OXuAdeMmble
KpeauTHble Y6bITKU (NpoaonKeHue)

D,E6MTODCH8F| 3340/TIHEHHOCTb NO A4O0roBOpaM /IN3NHIra (BanoBble NHBECTULNM B IN3NHI) N NX npmBeaeHHaA

K TEKYLLIEMY MOMEHTY CTOMMOCTb NMPeACTaB/eHbl CeayowmM 06pa3oMm:

31 dekabpa 31 dekabpna

2020 200a 2019 200a
BanoBble UHBECTULUN B NU3UHI
Co cpokom noraweHunAa o 1 roga 55203715 47 001 952
Co cpoKoMm noraweHnAa ot 1 roga o 2 net 32 269578 25 484 322
Co cpoKoM noraLueHusa oT 2 o 3 net 14 890 096 11 789070
Co cpoKoM norawleHnAa ot 3 o 4 net 5218519 3170470
Co cpoKoM noraweHnAa oT 4 4o 5 net 2178 457 1 046 004
Co CPOKOM NoraLleHunaA cebille 5 net 964 258
Banosble MHBECTULUN B IN3UHI 109 761 329 88 492 076

Henony4eHHble pUHAHCOBLIE AOX0Abl (19 544 320) (16 563 125)

Yucrble MHBECTULUM B IN3UHI 40 Bbl4YeTa pe3epsBa Nop,

0XXugaembie KpeauTHble Y6bITKN 90 217 009 71 928 951
Pe3eps nog oxnagaemble KpeauTHbIE YObITKM (469 922) (365 733)
Bcero YUCTbIX UHBECTULUIA B IN3UNHI 33 Bbl4eTOM pe3epBa Noja

89 747 087 71563 218

OoXunpaemblie KpeaguTHble y6bITKVI

M3MeHeHuA pe3epBa Nof ounaaemMble KpeanTHble YObITKM YNCTbIX MHBECTULINIA B TN3UHI NO TUMNAaM aKTUBOB
B IM3WNHre 3a rof, 3aKkoH4mBLIMCA 31 aekabpa 2020 roaa, npeacTaBieHbl cnegyowmm ob6pasom:

Cmadusa 1 Cmadusa 2 Cmadusa 3 Bcezo

ABTOTpaHcnopT
Pe3epB nog oxupaemble KpeguTHbIe Y6bITKU

no cocToAHUIO HA 1 AHBapAa 2020 roga (247 942) (18 461) (59 697) (326 100)
MNepesoabl B CTagmio 1 (16 975) 4380 12 595 -
MNepesoabl B Ctaguio 2 9 648 (9 648) - -
Mepesoapl B CTaguio 3 1861 317 (2178) -
BnvsAHMe Ha orKmMaaeMble KpeguTHble YObITKM

B pe3y/nbTaTe nepeBoaos U3 ogHon CTagum

B ApYryio 15723 (11 149) (74 784) (70 210)
BAnAHWe YNCTbIX U3MEHEHWI BaNoBOM

6anaHCcoBOM CTOMMOCTH (31 883) (18 885) (20111) (70 879)
M3MeHeHWe B MoAensax oLueHKN 1 UCXOAHbIX

O3HHbIX OXNA3AEMbIX KpeaAUTHBIX YObITKOB 43 306 568 155 44 029
CnncaHve 1439 - - 1439
Pe3epB nog oxupaemble KpeguTHbIe Y6bITKU

Mo cocToAHMIO Ha 31 peKabpa 2020 roaa (224 823) (52 878) (144 020) (421 721)
CamMoxoaHanA TeXHUKA U nNpo4ee
Pe3epB nog oxupaemble KpeguTHbIe Y6bITKU

no cocToAHUIO HA 1 AHBapAa 2020 roaa (33 985) (1 268) (4 380) (39 633)
MNepesoabl B CTagmio 1 (223) 127 96 -
MNepesoabl B Ctaguio 2 383 (383) - -
MepesBoapl B CTaguio 3 27 23 (50) -
BnuvsAHMe Ha orKMaaeMble KpeauTHble YObITKM

B pe3y/nibTaTe nepeBoaos U3 ogHon CTagum

B ApYryo 191 (345) (722) (876)
BAnAHWe YNCTbIX U3MEHEHWI BaNoBOM

6anaHCcoBOM CTOMMOCTH (14 387) (529) 2 040 (12 876)
M3MeHeHre B Moaensax OLeHKN U UCXOAHbIX

[I3HHbIX OMUAAEMbBIX KPeAUTHBIX YELITKOB 5138 28 18 5184
Pe3epB nog oxupaemble KpeguTHbIe Y6bITKU

no cocToAHUIO Ha 31 gekabpa 2020 roaa (42 856) (2 347) (2 998) (48 201)
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AO «J1K «EBponnaH»

MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBOM OTYETHOCTU

33 rof, 3aKoHuYmMBLUMNCA 31 aekabpa 2020 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

YucTble WHBECTULUMM B J/IM3UHr 33 BbLIYETOM pe3epBa Noj OXuAdeMmble
KpeauTHble Y6bITKU (NpoaonKeHue)

OnucaHne Ctagnin npuseaeHo B MNoAcHeHUN 23.

M3MeHeHnA pe3epBa Nog oXnaaemMble KpeanTHble YObITKM YNCTbIX MHBECTULNIA B TN3UHI MO TUMNaM aKTMBOB
B IM3WNHre 3a rof, 3aKkoH4mBLIMIACA 31 aekabpa 2019 roaa, npeacTaBieHbl cnegyowmm obpasom:

ABTOTpaHcnopT

Pe3epB nog oxunpaemblie KpeguTHble Y6bITKU
no cocTtoAHuIo Ha 1 AHBapA 2019 roaa

Mepesoabl B Ctaguio 1

Mepesoabl B Ctaguio 2

Mepesoabl B CTaguio 3

BnuAHWe Ha oXunaaemble KpeanTHble YObITHY B
pe3ynbTaTte nepeBoaos U3 ogHon Ctagun B
apyryto

BnunaHmne 4ncTbIX U3MEHEHMIN BaNoBOW
6anaHCcoBOM CTOMMOCTH

M3MeHeHue B MoAenAx OUEeHKM U MCXOAHbIX
O3HHbIX OMNA3AEMbIX KpeaAUTHBIX YObITKOB

CnucaHwve

Pe3epB nog oxunpaemblie KpeguTHble Y6bITKU
no cocToAHUIO Ha 31 gekabpa 2019 roaa

CaMoxoAH3aA TeXHUKA U npoyee

Pe3epB nog oxunpaembie KpeguTHble Y6bITKU
no cocTtoAHuIO Ha 1 AHBapA 2019 roaa

Mepesogpbl B CTaguio 1

Mepesoabl B CTaguto 2

Mepesoabl B Ctaguio 3

BnuAHWe Ha oXunaaemble KpeanTHble YObITHU B
pe3ynbTaTte nepeBoaos 13 ogHon Ctagun B
apyryto

BnunaHmne 4ncTbIX UI3MEHEHMIN BaNoBoOM
6anaHCcoBOM CTOMMOCTH

M3MeHeHue B MogenAx OUeHKM U MCXOAHbIX
03HHbIX OXNA3EMbIX KpeaAUTHbIX YObITKOB

Pe3epB nog oxunpaembie KpeguTHble Y6bITKU
no cocToAHUIO HA 31 geka6bpa 2019 roaa

Cmadusa 1 Cmadusa 2 Cmadusa 3 Bcezo
(213 393) (14 269) (35871) (263 533)
(4 931) 3596 1335 -
3260 (3 260) - -
884 65 (949) -
1960 (5705) (35 400) (39 145)
(41 695) 116 11165 (30 414)
(3099) (301) 6 (3 394)
9072 1297 17 10 386
(247 942) (18 461) (59 697) (326 100)
(25 292) (1 061) (1 031) (27 384)
(111) 111 - -
268 (268) - -
219 - (219) -
63 (347) (3023) (3 307)
(9041) 304 (67) (8 804)
91) @) (40) (138)
(33 985) (1 268) (4 380) (39 633)

M3MeHeHnA BanoBon 6anaHCoOBOM CTOMMOCTU YNCTbIX MHBECTULMA B NN3UHI NO TUMaM aKTUBOB B NIU3UHIe
33 rof, 3aKoH4YMBLUMIACA 31 AeKkabpa 2020 roaa, npeacTaseHbl Cnegyowmm 0bpasom:

ABTOTpaHcnopT
BanoBana 6anaHcoBanA CTOUMOCTb
no cocTtoAHUIO Ha 1 AHBapA 2020 ropa
Mepesogpbl B CTaguio 1
Mepesoabl B CTaguto 2
Mepesoabl B Ctaguio 3
YucTble N3MeHeHNA BanoBon 6anaHcoBom
CTOMMOCTHU
Cnuncanwne
BanoBana 6anaHcoBasa CTOUMOCTb
no cocToAHUIO Ha 31 gekabpa 2020 roaa

CaMoxoAHaA TEeXHUKA U npoyee
BanoBana 6anaHcoBasa CTOUMOCTb
no cocTtoAHuIO Ha 1 AHBapA 2020 roaa
Mepesoabl B Ctaguio 1
Mepesoabl B Ctaguio 2
Mepesoabl B Ctaguio 3
YucTble n3aMeHeHNsa BanoBon 6anaHcoBown
CTOMMOCTH
BanoBan 6anaHcoBas CTOMMOCTb
Nno cocToAHUI0 Ha 31 aekabpa 2020 roga

Cmadusa 1 Cmadusa 2 Cmadusa 3 Bcezo

63 247 073 1 390 662 326 937 64 964 672
463 019 (380 424) (82 595) -

(2 085 568) 2 085 568 - -
(528 027) (17 036) 545 063 -

12 503 791 1796 032 297 960 14 597 783
(1439 - - (1 439)

73 598 849 4 874 802 1 087 365 79 561 016
6 861 825 77 191 25 263 6 964 279
10413 (9 694) (719) -

(73 088) 73088 - -

(5 256) (1 903) 7 159 -

3 605 097 90 645 (4 028) 3691714
10 398 991 229 327 27 675 10 655 993
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AO «J1K «EBponnaH»

MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBOM OTYETHOCTU

33 rof, 3aKoHuYmMBLUMNCA 31 aekabpa 2020 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

YucTble WHBECTULUMM B J/IM3UHr 33 BbLIYETOM pe3epBa NoA OXUAJeMble
KpeauTHble Y6bITKK (NpogonxeHue)

M3MeHeHnA BanoBon 6anaHCOBOM CTOMMOCTU YNCTbIX MHBECTULMA B NN3UHI NO TUMaM aKTUBOB B NIU3NHIe
33 rof, 3aKoH4YMBLUMIACA 31 AeKkabpAa 2019 roaa, npeacTasBeHbl Cnegyowmm 0bpasom:

ABTOTpaHcnopT

BanoBana 6anaHcoBaA CTOMMOCTb Mo
cocToAHUI0 HA 1 AHBapAa 2019 roaa

Mepesoabl B Ctaguio 1

Mepesoabl B Ctaguio 2

Mepesoabl B Ctaguio 3

YucTble n3aMeHeHNsa BanoBon 6anaHcoBoOwn
CTOMMOCTH

Cnucanwve

BanoBan 6anaHcoBaA CTOUMOCTb MO
cocToAHUIo Ha 31 aeKkabpa 2019 roaa

CaMoOX0AH3A TeXHUKa U npoyee

BanoBan 6anaHcoBaA CTOUMOCTb MO
CcOCTOAHMIO HA 1 AHBapA 2019 ropa

Mepesoabl B Ctaguio 1

Mepesoabl B Ctaguio 2

Mepesoabl B Ctaguio 3

YuncTble n3meHeHnA BanoBon 6anaHcoBown
CTONMOCTH

BanoBana 6anaHcoBaA CTOMMOCTb MO
cocTtoAHuIo Ha 31 gekabpa 2019 roaa

Cmadus 1 Cmadusa 2 Cmadusa 3 Bcezo
51174 135 888 291 108 916 52171 342
323 488 (313 825) (9 663) -
(670 893) 670 893 - -
(188 834) (5 236) 194 070 -
12 618 249 151 836 33631 12803716
(9072) (1297) 17 (10 386)
63 247 073 1 390 662 326 937 64 964 672
4 680 341 63 684 2428 4746 453
10914 (10914) - -
(35 601) 35601 - -
(19 681) - 19681 -
2 225 852 (11 180) 3154 2217 826
6 861 825 77 191 25 263 6 964 279

AHaNN3 KPeaUTHOro Ka4eCTBa YUCTbIX MHBECTULMIA B IM3MHI MO COCTOAHMIO Ha 31 aekabpa 2020 roga no
PENTUHraM, NPUCBOEHHBbIM H3 MOMEHT 3aK/YeHNA CAeNKW, NPeaCcTaB/eH cneayoumm obpasom:

ABTOTpaHcnopT

- Bbicwnin KpeguUTHbBIA PENTUHI

- CUNbHbBIN KPeAUTHbBIN PEUTUHM

- NpuemMnembii KpegUTHbBIA PEATUHI

- lOCTaTOYHbIN KpeaUTHbIA PENTUHI
Yucrble UHBECTULUN B IU3UHI A0 BbIYET3
pe3epBa Nopj oxugaembie KpegUTHble

y6bITKU

Pe3epB noa oxuaaemMble KpeauTHbIe YEbITKM

Bcero YNCTbIX UHBECTULMIA B IN3UHSI 33
BblYETOM pe3epBa Nofj oXugaemble
KpeAuTHble Y6bITKU

CaMoxo0AHaA TEXHUKA U npoyee

- Bbicwnin KpeguTHbBIA PENTUHI

- CUNbHbBIN KPeAUTHbBIN PEUTUHN

- Npuemnembii KpegUTHbBIA PEATUHI

- lOCTaTOYHbIN KpeaUTHbBIA PENTUHI
YucTble UHBECTULUN B IU3UHI A0 BbIYET3
pe3epBa Nopj oxugaembie KpegUTHble

y6bITKU

Pe3epB nog omaaemMble KpeauTHbIE YEbITKM

Bcero YACTbIX UHBECTULNIA B NN3UNHS 33
Bbl4EeTOM pe3epBa NoA oXKugaemble
KpeAuTHble Y6bITKU

Cmadusa 1 Cmadusa 2 Cmadusa 3 Bcezo

11280741 139083 4720 11 424 544
24 208 092 666 788 25684 24 900 564
32 268 850 3484 145 632 683 36 385 678
5841 166 584 786 424 278 6 850 230
73 598 849 4 874 802 1087 365 79 561 016
(224 823) (52 878) (144 020) (421 721)

73 374 026 4 821 924 943 345 79 139 295
1237058 15186 1297 1 253 541
3820916 69 195 13 980 3904 091
4924 414 127 903 12 398 5064715
416 603 17 043 - 433 646

10 398 991 229 327 27 675 10 655 993
(42 856) (2 347) (2 998) (48 201)
10356 135 226 980 24 677 10 607 792
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AO «J1K «EBponnaH»

MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBOM OTYETHOCTU

33 rof, 3aKoHuYmMBLUMNCA 31 aekabpa 2020 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

YucTble WHBECTULUMM B J/IM3UHr 33 BbLIYETOM pe3epBa Noj OXuAdeMmble
KpeauTHble Y6bITKU (NpoaonKeHue)

AHaNM3 KPeaNTHOro KayecTBa YNCTbIX MHBECTULUMIA B NMN3MHI NO COCTOAHUIO Ha 31 AeKkabpa 2019 roga no
PENTUHIaM, NPUCBOEHHBIM H3 MOMEHT 3aK/YEHNA CAENKW, NPeacCcTaB/eH cneayowmm obpasom:;

Cmadusa 1 Cmadusa 2 Cmadusa 3 Bcezo

ABTOTpaHcnopT
- BbicLuniA KpeauTHbIA perTUH 11 290 047 46 228 32674 11 368 949
- CUNbHBIV KPeaUTHbLIN PENTUHI 22 354 426 365711 51891 22772028
- Npuemnembii KpeaUTHbBIA PEUTUHI 26 526 233 899 365 210618 27 636 216
- ,D,OCTaTO‘-IHblI;] Hpe,D,I/]THb";] peﬁTMHr 3076 367 79 358 31754 3187 479
Yucrble UHBECTULUM B NU3UHI 40 BblYETa

pe3epBa Nopj 0XKugaemblie KpeauTHbIe

y6bITKM 63 247 073 1 390 662 326 937 64 964 672
Pe3epB Noj 01AaeMble KpeauTHbIe YBbITKM (247 942) (18 461) (59 697) (326 100)
Bcero YNCTbIX UHBECTULMI B SIM3UHT 33

Bbl4ETOM pe3epBa Nnoj oxupaemble

KpeauTHbIe Y6bITKN 62 999 131 1372 201 267 240 64 638 572
CamMoxoaHanA TeXHUKa U npoyee
- BbicLunii KpeauTHbIA pedTUHC 1173444 10493 3346 1187 283
- CUNbHLIN KPeaUTHBLIA PEUTUHI 3010013 24 877 20 053 3 054 943
- Mpremnemblin KpeaAUTHBIA PENTUHI 2644817 41 821 1 864 2 688 502
- [10CTaTOYHbI KpeAUTHBIV PEATUHF 33551 - - 33551
Yucrble UHBECTULUM B NU3UHI 40 BblYETa

pe3epBa Nopj 0XKugaemblie KpeauTHbIe

y6bITKM 6 861 825 77 191 25 263 6 964 279
Pe3epB Noj 01AaeMble KpeauTHbIe YBbITKM (33 985) (1268) (4 380) (39 633)
Bcero 4ncTbix MHBECTULMI B IM3UHT 33

Bbl4ETOM pe3epBa Nnopj oxuaaemble

6 827 840 75923 20 883 6 924 646

KpeAuTHble Y6bITKU

NnsnHrononyyatenn Mpynnbl AenATCA HA 4 PeNTUHrOBbIX rPynnbl ANA aHANM3a KPeguTHOro KayecTsa.
PenTnHroBaA WHKana pynmnbl OTParkaeT KpeguTHOe KAYeCTBO YNCTbIX MHBECTULNIA B NIN3UHS.

BbICLUNIA KpeaWUTHBI PEATUHI: KAUEHTY U YCNOBUAM JIM3UHIOBON CAENKU MPUCBANBAETCA MUHUMASIbHBbI
ypoOBeHb PUCKA. MUHUMANbHBIN YPOBEHb PUCKA COOTBETCTBYET KOHTPAreHTam C BbICOKON CMOCOBHOCTbIO
CBOEBPEMEHHO UCMOMHATb GUHAHCOBbIE 06A3aTENbCTBA U HN3KOM BEPOATHOCTLIO AedOoNTa Nno caesKe.

CUNbHDBIN KPeaUTHbIN PEUTUHI: KANEHTY U YCNOBUAM NN3NHIOBOW CAENKM NPUCBAaNBAETCA HU3KMUIA YPOBEHb
pUcKa. HW3KWIA ypoBEHb PUCKA onpegensaeTcA CTabunbHOM CNOCOHBHOCTbID CBOEBPEMEHHO WCMOMHATH
drHaHcoBble 06A3aTeNbCTBA N HE3HAYNTENIbHOM BEPOATHOCTbIO AedonTa.

MpryemMnemMbli KpeauTHBbIN PENTUHI: KAWEHTY N YCIOBUAM NNU3MHIOBON CAENKM MpUCBanBAETCA CpefHUin
ypoBeHb puUcKa. CpeaHnin ypoBEHb PUCKa OnpeaenAeTcA YMepeHHOM BEepOATHOCTbIO AedonTa n cpegHemn
CMOCOBHOCTBIO CBOEBPEMEHHO UCMOMHATL GMHAHCOBbIE 06A3aTeNbCTBA.

[OCTaTOUHbIN KpeauTHbIA PENTUHr: YPOBEHb PUCKA Bbllle cpefHero. YpoBeHb PUCKA Bbille cpeaHero
XapaKTepu3yeTcA NOBbILWEHHOW BEPOATHOCTbIO AedonTa No CAeNKaM C HU3KUM UMYLLIECTBEHHbIM PUCKOM
(MpenmMyLLeCTBEHHO MO TUMY aKTUBOB «ABTOTPaHCMOPT»).

PernTnHrn onpepenAarTca n CI)MHCMpyIOTCFI Ha MOMEHT 3aK/to4eHNA COENKN.
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBOM OTYETHOCTU
AO «J1K «EBponnaHy» 33 rof, 3aKoHuYmMBLUMNCA 31 aekabpa 2020 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

YucTble WHBECTULUMM B J/IM3UHr 33 BbLIYETOM pe3epBa Noj OXuAdeMmble
KpeauTHble Y6bITKU (NpoaonKeHue)

B nepvog geicTBuA OoroBopa NM3WHra pynna coxXpaHAeT MpaBo COBCTBEHHOCTU Ha aKTMB. Pucky,
COnyTCTBYIOLLIME BNI3AEHNIO apeHAYEMbIM aKTMBOM, BK/OY3A €ro NoBperaeHWe B CUY PA3/IMYHbBIX NPUYMH
N XULLeHWe/YroH, MOANEAT CTPAXOBaHMI. B COOTBETCTBUM C 4OrOBOPaMU CTPAXOBAHMA B CIy4asAX MOMHOM
rméenv nnm xuweHuns/yroHa Mpynna ABAAeTCA No HUM BblrogonpuobpeTaTenem.

OueHKka cToMMoCcTn obecneyeHUA OCHOBAHA Ha CTOMMOCTU obecneyeHus, PacCYUTAHHOW Ha MOMEHT
3aKNKYeHNA AOroBOpa SIM3NHIG, U, KaK NPaBuso, He NepecMaTpPUBAETCA, 38 UCKNIOYEHNEM Cly4aeB, Koraa
WHBECTULUUWN B IN3NHI OLIEHNBAIOTCA H3 MHOANBWAYANTbHOWM OCHOBE KaK 06ecLeHeHHbIe.

Ecnn NpeanonoKnTb, YTO MO BCEM YUCTbIM MHBECTULUMAM B IN3UHI ByaeT OTCYTCTBOBAaTb BO3MOMHOCTb
N3BATUA U PEaNN3aLnmn NM3NHIOBOro akTMBA, TO YBENNYEHME pe3epBa Nof ONOAEMbIe KpeauUTHbIe YObITKA
NO YNCTbIM NMHBECTUUNAM B NN3UHM, HaxogAwmmcA B CTagum 3, Ha 31 aexabpa 2020 roga 1 31 gekabpa
2019 roga coctaBuno bbl:

31 deKkabpa 31 deKabpa

2020 20da 2019 20da
ABTOTpaHcnopT (551 894) (165 890)
CamoxofHasA TeXHUKa 1 npoyee (14714) (13 051)
Bcero 3¢dpeKTa Ha pe3epB Noj oXnAaeMble KpeAUTHbIE Y6bITKK (566 608) (178 941)

B TeyeHne nepmnoga B COBCTBEHHOCTb [(PyNnbl NepeLln pasinyHble akTUBbl B 0O6MEH Ha 3340/MHKEeHHOCTb
COOTBETCTBYIOLLMX NU3MHrononyyatenen. B HacToAwee BpeMmA [pynna oOcCyLlecTBAAET MPOAary 3TuX
aKkTnMBoB. COrnacHo NoAUTUKe [Ppynnbl, aKTUBbLI, HA@ KOTOPble 06pAaLLEHO B3bICKaHWE, peanusyloTcA B
YCTaHOBNEHHOM nopAgke. MNocTynaeHnA oT peanu3aymm NCNoNb3yiTCcA A1A YMEHbLUeHUA UAK noraweHna
CYLLecTBYIOLWEN 3300MHeHHOCTU. KaKk npasuno, pynna He WCnonb3yeT Takme akTmebl ANA uenewn
OCyLLeCcTBNEeHVA CBOen pdeATesibHOCTU. Hurke npeactasneHa uHbopMauwA o 6anaHCOBOW CTOMMOCTU
aKTUBOB, Ha KOTOPbIe HbI/I0 06PALLIEHO B3bICKAHME N KOTOPbIe YAEPHUBAIOTCA HA OTYETHYIO AaTy:

31 deKkabpa 31 deKkabpa

2020 20da 2019 20da

Mpoyne aKkTVBbI 677 970 699 010
677 970 699 010

WUTtoro 3anor, Ha KOTOprﬁ 6bl1no 06pau4e|-|o B3bICKaHue
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBOM OTYETHOCTU
AO «J1K «EBponnaH» 33 rof, 3aKoHuYmMBLUMNCA 31 aekabpa 2020 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

YucTble WHBECTULMM B J/IM3UHr 33 BbLIYETOM pe3epBa NoA OXUAJeMble
KpeauTHble Y6bITKU (NpoaonKeHue)

JKOHOMMYECKME PUCKM KOHLEHTPAL N YNCTbIX WHBECTULUWI B NIN3NHI npeacraBneHbl aanee:

31 dekabpa 2020 z0da 31 dekabpa 2019 z20da
Cymma % Cymma %

[eATenbHOCTb aBTOMOBUABHOO rPy30BOro

TPaHCNOpPTa U yCyrn No NepeBo3KaMm 14 141 892 15,68 8798 752 12,23
Pa3paboTKa CTpoUTEsIbHBIX MPOEKTOB 7 465 078 8,27 6 027 695 8,38
Toprosna onToBanA cneunanm3MpoBaHHan

npo4asn 6932 631 7,68 5836 351 8,11
[OeATenbHOCTb TPAHCNOPTHanA

BCMOMoraTenbHan 3959 351 4,39 4 531 060 6,30
ApeHa 1 NMN3MHI @aBTOTPAHCNOPTHbLIX CPeACTB 3705372 4,11 1453 415 2,02
ToprosnA onToBasA NPOYMMU MALLNHAMK,

060py[0BaHMEM U NPUHAANEHHOCTAMUN 2723 808 3,02 1947 391 2,71
ToproenA onNToBaA NULLEBLIMU NPOAYKTaMW,

HaNUTKaMKN 1 TabayHbIMN U3AEeNNAMU 2502 161 2,77 2 297 481 3,19
CTpouTenbcTBO aBTOMOBUNBbHBIX N Hene3HbIX

aopor 2485701 2,76 1598 388 2,22
ToproenA onToBaA HENPOAOBONbCTBEHHLIMU

noTpebuTenbCKUMY TOBapaMu 2 363 831 2,62 2180 393 3,03
ToprosnA onToBaA Hecneyunuanu3npoBaHHaA 2189541 2,43 1766 638 2,46
[NeATenbHOCTb NpoYero CyxonyTHOro

MacCa¥MpPCKOro TpaHcnopTa 2167 476 2,40 1891 377 2,63
Céop oTxoaoB 1594 891 1,77 1229100 1,71
PaboTbl cTponTenbHble CNeumnann3vpoBaHHble

npoyve 1511 390 1,68 967 253 1,34
MNpon3BoACTBO 3NEKTPOMOHTAMHbIX,

CaHUTAPHO-TEXHUYECKMX U NPOYMX

CTPOUTENbHO-MOHTaMHbIX paboT 1461 725 1,62 1152710 1,60
ApeHaa v AN3UHC NPOYMX MALLIKUH U

060pyA0BaHMA N MATEPUA/IbHBIX CPEACTB 1430118 1,59 1324975 1,84
BblpalymBaHme ogHONETHUX KyNbTyp 1315424 1,46 939 627 1,31
ToproenA aBTOMO6UbHBIMU AeTanAMN,

VY3/1aMU 1 NPUHAANEHHOCTAMU 1 209 054 1,34 862 709 1,20
Pa3bopKa 1 cHoC 34aHuiA, NOAroTOBKA

CTPOUTENbHOIrO Y4acTKa 1122 008 1,24 1 005 939 1,40
ApeHpaa v ynpasneHne co6CTBEHHbIM UIn

apeHA0BaHHbIM HeIBUHKNMbIM UMYLLIECTBOM 984 678 1,09 936 461 1,30
ToprosnA aBTOTPAHCNOPTHbIMU CpeACTBaMU 962 787 1,07 1325077 1,84
[eAaTenbHOCTb B 06/1aCTM apXUTEKTYPbI,

WHMEeHEePHbIX U3bICKaHWI 1 NpefocTaBneHme

TEXHUYECKMX KOHCYNbTaLMi B 3TUX 06N13aCTAX 950 834 1,05 723 661 1,01
CTpOnTEeNbCTBO UHMHEHEPHbIX KOMMYHUKAaLNA 867 485 0,96 624 245 0,87
Mpon3BoAacTBO U3gennin n3 6eToHa, LeMeHTa n

rmnca 831 920 0,92 620 057 0,86
ToproenA oNToBaA CeMbCKOXO3ANCTBEHHbLIM

CbIpbEeM U HNBbIMU UBOTHbBIMU 828 083 0,92 669 594 0,93
ToproenA oNToBaA 33 BO3HAarparaeHne nnn Ha

[OroBOPHOW OCHOBE 800 428 0,89 837 289 1,16
Mpouve oTpacau 23709 342 26,27 20381 313 28,35
Yucrble MHBECTULMU B NU3UHI A0 BblYeTa

pesepBa nopj oXugaemble KpeaUTHbIe

y6bITKM 90 217 009 100,00 71 928 951 100,00

Mo cocToAHuio Ha 31 aeKkabpAa 2020 roga n 31 aekabpa 2019 roaga Mpynna He NMeeT NN3NHronoay4vaTenen,
COBOKYMHbIE OCTATKM MO CHETAM KOTOPbIX COCTaBNAT bonee 10% Kanutana.
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBOM OTYETHOCTU
AO «J1K «EBponnaHy» 33 rof, 3aKoHuYmMBLUMNCA 31 aekabpa 2020 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

AKTUBBbI, ﬂpVIOGpETEHHbIe ANA nepepayvyn B JIN3UHI, U ABAQHCOBbLIE MNJIAaTEXUN
NOCTAaBUWMKAM NO JIN3UHIrOBbIM CAE/TKaM

AKTUBbI, NpUobpeTeHHble A1A nepefadn B /fU3WHC, NPeAcCcTaBnAlT CObON aKTUBbl, KOTopble 6yayT
BNoCNeacTBUN nepeaaHbl apeHaaTopaM. AB3HCOBbIE MNATEHM MOCTABLUMKAM MO /IM3UHIOBbIM CAE/KaM
npeacTaBNAlT cob0M NIaTesm NOCTaBLIMKAM 33 3KTUBbLI, KOTopble 6yayT BNocneacTBun nepeaaHobl
apeHgaTopaM. B cooTteeTcTBUMM C [pamaaHCKUM KogdeKcoM Poccurickon ®Pefepaumn, apeHaonaTtenb He
oTBeYaeT nepes apeHOaTopoM, eCciv MOCTAaBLUMK He B COCTOAHMW BbINOMHUTL CBOW 06A3aTeNbCcTBa no
[0roBOpY KyNAM-NpoAarkn akTUBOB, KOraa apeHaaTop BbIbBMPaeT NOCTABLLMKA.

fpynna nogsepHeHa HePpUHAHCOBOMY PUCKY B OTHOLLEHWW aKTUBOB, MPUOBPETEHHbIX O1A nepefayun B
JIN3MHI, Y @BaHCOB NMOCTaBLUWKaM MO JIM3UHIrOBbIM CAEMKaM BBUAY TOro, YTO AaHHbIE aKTUBbI NPeacTaBNAlT
cobor nepBbI 3Tan B3anMOPacyeToB Mo AOrOBOPY NM3UHIa, KOTOpble NPOBOAATCA NOC/e Havana 4encTBumA
[0roBOpHbIX 06A3aTENLCTB.

31 deKkabpa 31 dekabpa
2020 20da 2019 20da
AKTUBbI, NpUO6pPETEHHDbIE ANA NEpeaayun B IM3NHI 279 505 194 268
ABaHCOBble NNATEMM NOCTABLLNKAM MO IN3UHMOBbIM CAENKaM 1451 936 823915
Pe3eps nog obecueHeHne (6 206) (908)
Bcero aBaHCOBbIX NNaTe)ei NOCTaBLINKAM NO IM3UHIOBbIM CAENKaM 1445730 823 007
Bcero akTMBOB, NpUO6GpeTEHHbIX ANA Nepeaayn B IN3UHT,
W aBaHCOBbIX NAaTeXei NOCTABLMKAM NO IN3UHIrOBbIM CAEeNKaM 1725235 1017 275

B HUecneayioLlen Tabnuue NpuBeaeH aHan3 N3MeHeHWA pe3epBa Nnog obecueHeHne 33 2020 n 2019 rogpl.

2020 200 2019 200
Pe3epB nog obecueHeHne No COCTOAHUIO HA 1 AHBapA (908) (5671)
(Co3pgaHve) BoccTaHoBNEHWe pe3epBa Noa obecueHeHne (5 298) 4 386
Cnucanve - 377
Pe3epB noa obecueHeHne No cOCTOAHUIO Ha 31 aeKkabpA (6 206) (908)

AHann3 KpeaWTHOro Ka4yecTBa aBAHCOBLIX MATerKen MNOCTaBLUMKAM MO NU3MHIOBbIM CAENKaM no
cocToAHWo Ha 31 aekabpAa 2020 roga n 31 gekabpa 2019 roga NpeacTaBieH cnegyowmMm ob6pasom:

31 dekabpna 31 dekabpa
2020 20da 2019 20da
ABaHcoBble NNaTeXN NOCTABLWUKAM NO NU3UHIOBbIM CAENKaAM
HenpocpouyeHHble 1 HeobecLieHeHHbIe 1345376 708 215
MpocpoyeHHble
- NpocpoYeHHble A0 90 AHen 94 756 113512
- MPOCPOYEHHbIe Ha CPOK OT 91 Ao 180 AHen 89 2188
- MPOCPOYEHHbIE HA CPOK OT 181 Ao 365 AHen 4991 -
- NPOCPOYEHHbIe Ha CPOK CBbILLIe 365 gHel 2724 -
Bcero npocpoyeHHbIX 102 560 115700
Pe3epB noa obecLieHeHne (6 206) (908)
Bcero aBaHCOBbIX NaTeel NOCTaBLLUKAM NO JIM3UHIOBbIM CAENKaM 1445730 823 007
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBOM OTYETHOCTU
AO «J1K «EBponnaH» 33 rof, 3aKoHuYmMBLUMNCA 31 aekabpa 2020 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

ﬂ86MTOpCKaH 33A0/NHEeHHOCTb NO JIU3UHry

D,E6MTODCH8F| 33A0/THEHHOCTb MO JIM3UHrYy COCTOUT U3 CyMM, MNPpUYNTAOLLIMXCA NO NpeKpaleHHbIM
AoroBopam NIM3nHra.

31 dekabpa 31 dekabpn

2020 200a 2019 20da

[0ebutopcKana 3340MHEHHOCTb MO NIM3UHIY 137 851 89579
Pe3epB noa oxunaaeMble KpeanUTHbIe YBbITKM (72 783) (53 202)
65 068 36 377

Bcero Ae5MTOpCKOﬁ 3340/1EeHHOCTU NO IN3UHry

B Huxecneayowen Tabnuue npuseaeH aHann3 U3MeHeHUA pe3epBa Noj OXnaaeMble KpeauTHble YObITKA
0ebUTOPCKON 3340MMEHHOCTN NO NIM3UHIY 33 rof, 3aKoHYMBLUMIACA 31 aekabpa 2020 roga. OnucaHue
Craguin npusegeHo B MoAcHeHun 23.

2020 200
CmaduAa 1 Cmadua 2 CmaduAa 3 Bcezo

Pe3epB nopj oxuaaembie KpeauTHbI

Y6bITKN NO COCTOAHUIO HA 1 AHBAapA (51) - (53 151) (53 202)
MepeBoabl B Ctaguio 3 4 - 4) -
BnnAHWe YNCTbIX N3MEHEHWIA BaNIOBOWN

6aNaHCcoBOMN CTOMMOCTH (31 400) (9 267) (68 454) (109 121)
M3MeHeHMe B MoenAxX OLEHKN OUA3EMbIX

KpeauTHbIX Y6bITKOB - - (13 423) (13 423)
CrnvcaHme 31420 9219 62 324 102 963
Pe3epB nop oxuaaembie KpeauTHbIe 27) a8) (72 708) 72 783)

y6bITKN NO COCTOAHUIO HA 31 geKabpAa

B Huxecnegytowen Tabnuue npuBeaeH aHanM3 U3MEHEeHUA pe3epBa Mo OKUA3eMble KpeauTHble YObITKN
0ebnToOpCKOM 3300MHEHHOCTU NO NIN3UHIY 33 rof, 3aKkoHYMBLLIMNCA 31 aexkabpa 2019 roga.

2019 200
Cmadua 1 Cmadusa 2 Cmadusa 3 Bcezo

Pe3epB nop oXugaembie KpeauTHbIe

Y6bITKM MO COCTOAHUIO HA 1 AHBapA 3) (18) (35 351) (35 372)
BAvAHMEe YNCTbIX U3MEHEeHUI BanoBon

6anaHCcoBOM CTOMMOCTU (47 409) (7 238) (59718) (114 365)
Cnvcanme 47 361 7 256 41918 96 535
Pe3epB nop oXugaembie KpeauTHbIe - _ (53 151) (53 202)

y6bITKN N0 cocToAHUI0 HA 31 aeKabpAa

B HMKecnegytowen Tabnumue npmBeaeH aHanM3 N3MeHeH1A BanoBon 6anaHCOBOM CTOMMOCTU AeBUTOPCKON
3340/THKEHHOCTU MO NN3MHIY 33 rof, 3aKkoH4MBLUMIACA 31 aekabpa 2020 roaa.

2020 200
CmaduAa 1 Cmadua 2 CmaduAa 3 Bcezo

BanoBana 6anaHcoBaA CTOUMOCTb

no COCTOAHMUIO HA 1 AHBapA 10435 - 79 144 89 579
MepeBoabl B Ctaguio 3 (188) - 188 -
BnunaHne 4ncTbix U3MEHeHMn BanoBon

6anaHcoBoOW CTOMMOCTU 36 750 14 344 100 141 151 235
CnucaHue (31 420) (9219) (62 324) (102 963)
BanoBana 6anaHcoBaA CTOUMOCTb

15577 5125 117 149 137 851

no cocToAHUIo Ha 31 geKabpa
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBOM OTYETHOCTU
AO «J1K «EBponnaH» 33 rof, 3aKoHuYmMBLUMNCA 31 aekabpa 2020 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

[e6UTopCcKan 3340/MKEeHHOCTb MO IN3UHrY (NPOAONKEHUE)

B HMKecnegytoLLen Tabnuue npMBeaeH aHanM3 n3MeHeHUA BanoBon 6anaHcoBOM CTOMMOCTU AeBUTOPCKON
3340/THKEHHOCTU MO NIN3UHIY 33 rof, 3aKoH4YMBLUMIACA 31 aekabpa 2019 roaa.

2019 200
CmaduAa 1 Cmadua 2 CmaduAa 3 Bcezo
BanoBana 6anaHcoBaA CTOUMOCTb No
COCTOAHMIO HA 1 AHBapA 770 573 42 773 44116
BnunaHne 4ncTbix U3MEHeHMn BanoBon
6anaHcoBoOW CTOMMOCTU 57 026 6 683 78 289 141 998
CnucaHue (47 361) (7 256) (41 918) (96 535)
BanoBana 6anaHcoBaA CTOUMOCTb No
10 435 - 79 144 89 579

coCcToAHUI0 HA 31 AaeKabpA

AHanNM3 KpeauTHOro KavyecTBa OeHBUTOPCHKOM 33A0/MKEHHOCTU NO NN3UHIY MO COCTOAHMI0 Ha 31 AexabpA
2020 rofa npeacTaBneH cnegyoLwmm o6pasom:

CmaduAa 1 Cmadua 2 CmaduAa 3 Bcezo
[ebuTopcKan 3a40MHMEHHOCTb MO IN3NHIY 15577 5125 117 149 137 851
Pe3epB noa oxunaaemMble KpeguTHble YObITKM 27) (48) (72 708) (72 783)
Bcero e6uTopCcKoi 3340/1KEHHOCTU NOo
NU3NHry, 33 BbIYETOM pe3epBa nop
15 550 5077 44 441 65 068

oXXunpaembie KpeaguTHble y6bITKM

AHanNM3 KpeauTHOro KavyecTBa OeHBUTOPCHKOM 33A0/MKEHHOCTU NO NN3UHIY MO COCTOAHMI0 Ha 31 AexabpA
2019 rofa npeAcTaBneH cnegyoLwmm o6pasom:

Cmadusa 1 Cmadusa 2 Cmadusa 3 Bcezo
[JebuTopcKan 3aA0NHEHHOCTb MO IM3UHIY 10 435 - 79 144 89 579
Pe3epB noa oxunaaeMble KpeanuTHbIe YBbITKM (51) - (53 151) (53 202)
Bcero ge6uUTOpCKON 3340/1KEHHOCTU MO
NU3NHry, 3a BbIYETOM pe3epBa nop
10 384 - 25 993 36 377

OoXunpaemblie KpeaguTHble y6bITKVI

Ecnn NpeanonoMuTb, YTO MO BCen OebUTOPCKOW 3340/KEHHOCTU MO NU3MHIY byaeT OTCYTCTBOBAaTb
BO3MOMHOCTb M3BATUA U peann3aunmn AU3NHIrOBOro aKTMBA, TO YBEUYEHWEe pe3epBa NoA OMuaaemble
KpeauTHble yObITKM N0 AebUTOPCKOM 3340MKEHHOCTH, HaxoaAwenca B CTagum 3, Ha 31 gekabpa 2020 roga
cocTaBuno 6bl 27 326 ThiC. pybnen (31 aekabpa 2019 roga: 16 961 Tbic. pybnen).
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AO «J1K «EBponnaH»

MoACHEHNA K KOHCONNAMPOBAHHON GUHAHCOBOM OTYETHOCTU
33 roa, 3aKoH4YmMBLUMNCA 31 aekabpa 2020 roga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

OCHOBHbIe cpeacTtBsa U aKTUBDLI B d)opme npasa NoJjib3oBaHUA

M3MeHeHnA B cOCTaBe OCHOBHbIX CPeACTB U aKTUBOB B dopMe NpaBa nonb3oBaHmA 3@ 2020 1 2019 rogbl NpeAcTaBAeHbl cneayioLwmm obpa3om:

®DaKTU4ecKkue 3aTpaThbi
Ha 1 auBapa 2019 ropa

BnusaHue npumeHeHnsa MCDO (IFRS) 16

MpuobpeTteHne

BbibbiTne

MNepeBof Mexay KaTeropuamMm
MepeBof 13 NPOYMX aKTMBOB

MNpu3HaHne/nepeoLeHKa akTnBOB B dopme

npaBa No/b30BaHMA
Ha 31 gexkabpa 2019 ropa

MpuobpeTteHne

BblbbiTHe

MNepeBoa MemAay KaTeropuaMm
MepeBog 13 (B) Npo4me aKTUBbI

MNpu3HaHne/nepeoueHKa akTMBoB B dopme

npaBa Nosb30BaHWA
Ha 31 geka6bpa 2020 roaa

HakonneHHaa amopTusauua
Ha 1 auBapAa 2019 roaa
AMOPTM33LMOHHbIE OTYMCIEHNA
BblbbiTHe

MNepeBoa Meay KaTeropuamMm

MepeBoa 13 NPOYNX AKTUBOB
Ha 31 gexka6bpa 2019 roaa

AMOPTM33LMOHHbIE OTYMCIEHNA
BblbbiTHe

MepeBoa B Npoyve aKTuBbI
Ha 31 geka6bpa 2020 roaa

BanaHcoBaAa cTOMMOCTb
Ha 1 auBapa 2019 ropa

Ha 31 geka6bpa 2019 roaa

Ha 31 gekabpa 2020 roaa

AKmusbi 8 co6cmaeHHOCcmMUu pynnbi AKmusbl 8 Bcezo ocHoB-
Axkmusbl, ¢dopme npasa Hbix cpedcms U
cdasaemblie 8 NoNb30BAHUA aKmusos 8
KomnblomepHoe OgucHoe 3daHuA u oNnepayuoHHYI0 KanumanbHbie ApeHda ¢popme npasa
Asmomobunu o06opydosaHue ob6opydosaHue 3emna apeHdy Mpoyue BNI0XeHUA o¢ucos No/b30B8AHUA
110 035 329974 145178 148 043 - 83 895 2944 - 820 069
- - - - - - - 1 000 072 1 000 072
355182 32504 12 268 1451 220012 10859 - - 632 276
(36 930) (11 494) (26 564) - (559) (1 045) - (8 763) (85 355)
- 22 689 54171 - - (73 933) (2 927) - -
699 - - - 4410 - - - 5109
- - - - - - - 14 829 14 829
428 986 373673 185 053 149 494 223 863 19776 17 1 006 138 2 387 000
117 279 61 209 7 356 - 227 875 5910 575 - 420 204
(21778) (3 745) (3 885) - - 442) - - (29 850)
- - 17 - - - (17) - -
830 - - - (14 133) - - - (13 303)
- - - - - - - (6 879) (6 879)
525 317 431 137 188 541 149 494 437 605 25 244 575 999 259 2757 172
(46 982) (172 653) (96 883) (36 469) - (40 066) - - (393 053)
(65 075) (53 356) (27 564) (5311) (10 605) (2110) - (244 843) (408 864)
15373 11 299 24 927 - 13 994 - 2032 54 638
- (7 379) (27 357) - - 34736 - - -
- - - - 3) - - - 3)
(96 684) (222 089) (126 877) (41 780) (10 595) (6 446) - (242 811) (747 282)
(82 948) (57 543) (20902) (5 529) (34 180) (7 335) - (243 150) (451 587)
6 607 3348 3599 - - 346 - - 13 900
- - - - 1700 - - - 1700
(173 025) (276 284) (144 180) (47 309) (43 075) (13 435) - (485 961) (1183 269)
63 053 157 321 48 295 111 574 - 43 829 2 944 - 427 016
332 302 151 584 58 176 107 714 213 268 13 330 17 763 327 1639718
352 292 154 853 44 361 102 185 394 530 11 809 575 513 298 1573 903
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MOACHEHNA K KOHCONNMANPOB3HHOM GUHAHCOBO OTYETHOCTU

AO «J1K «EBponnaH» 33 rof, 3aKoHuYmMBLUMNCA 31 aekabpa 2020 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

OCHOBHble cpeACTBa U aKTUBbI B popMe NpaBa NoNb3oBaHUA (NpogonKeHne)

AHann3 HEeOUCKOHTUPOBAHHBIX apeHAHbIXx nnaTtersen (Mckmodaa HAOC) K nonyyeHuio nNo [oroBopam
OonepauUnoHHO apeHAabl, Mo KOTopbiM pynna BbiCTynaeT apeHAoaaTeneM, Mo CPOKaM MOralleHusa no
cocToAHWo Ha 31 aekabpAa 2020 roga n 31 aekabpa 2019 roga NpeacTaBeH HUMKeE.

31 dekabpa 31 dekabpna

2020 20da 2019 20da
Co cpokoMm noraweHua go 1 roga 153 161 75 828
Co cpoKoM noraweHnAa ot 1 roga o 2 net 110 239 76 021
Co cpoKoM rnorauwleHnAa ot 2 4o 3 net 45732 48 623
Co cpoKoM noraweHnAa oT 3 Ao 4 net 5694 7477
Co CPOKOM noralueHns oT 4 oo 5 net 1072 842
Bcero HeAUCKOHTUPOBAHHbIX APEHAHbIX NNaTexen K NoNyYeHuo 315 898 208 791
NMpouue aKTUBLI

31 dekabpa 31 deKabpn

2020 20da 2019 20da
Mpoune puHaHCOBbIE aKTUBDI
[0ebuTopcKana 3340/MHEHHOCTb N0 CTPAX0BbIM MNPEMUAM 459 736 456 207
3aiMbl KOHTPAareHTam 89523 15878
PacyeTbl C KOHTpareHTamMu 78 225 73389
[ebuTtopcKan 3a40MHMEHHOCTb MO CTPAXOBbIM KOMUCCUAM 15963 21899
MMpouyne 10879 3320
Pe3epB Nof 0xuaaeMble KpeanTHbIE YEbITKM (30411) (29 486)
Bcero npouYnx ¢pMHaHCOBbIX AaKTUBOB 623 915 541 207
Mpoune HepUHaHCOBBbIE aKTUBbI
MN3bATble/BO3BPAaLLEHHbIE 06 BEKTBI IM3NHIA 722 658 706 757
ABaHCOBbIe M1aTesn KOHTpareHTam 126723 97 148
Pacxoapbl 6yayuinx nepuonos 70789 56 551
HemaTtepunanbHble aKTUBbI 48 632 62 905
ABaHCOBble NnaTexun No CTPaxoBaHMIO 27 359 22 042
PacyeTbl N0 Hanoram, KpoOMe Hanora Ha NpubbINb 13106 15 059
ﬂpoqme 59771 14017
Bcero npouYnx HepUHaHCOBbLIX aKTUBOB 1 069 038 974 479

1 692 953 1515 686

Bcero npounx aktusos

K M3bATbIM 06BEKTAM N3NHIA OTHOCAT aKTUBDI, ROTOpble rpynna M3bIMAeT MNMpu NpexkpawieHnn nencremA
aoroeopa  wu3-3a HeWcnosHeHuA 0bA3aTeNnLCTB NnM3nHronony4yatenem. [aHHble 06beKTbl N3UHIa
0OTpamaloTcAa no HaVUMeHbLUen 13 ABYX BeIMYUNH! €eb6eCcToMMOCTN U BO3SMOMKHOM CTOMMOCTU peanun3auun.

Bce ocTaTkm npoumx PUHAHCOBBIX 3KTUBOB OTHeceHbl K CTaguu 1. OnucaHune CTaguii nNpuBedeHo B
MoAcHeHNN 23. AHaNN3 U3MEHEHUIN pe3epBOB NOA OKNOAEMble KpeaguTHble YyobITKKM 38 2020 1 2019 rogbl
npuBeAeH HUHKe:

2020 200 2019 200
Pe3epB nop oxXugaembie KpeauTHble Y6bITKU Ha 1 AHBapA (29 486) (247)
Co3gaHve pe3epBa Nog oXxmaaemMble KpeanuTHble YObITKN (31 655) (33 409)
CnucaHwue 30730 4170
(30 411) (29 486)

Pe3epB nop oxugaemblie KpeauTHble Y6bITKN Ha 31 AeKabpa
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MOACHEHNA K KOHCONNMANPOB3HHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaHy» 33 rof, 3aKoHuYmMBLUMNCA 31 aekabpa 2020 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

NMpousBogHble pUHAHCOBbIE MHCTPYMEHTDI

Mo cocToAHMIO Ha 31 aerabpa 2020 roaa y pynnbl UMEKNTCA ceayioLLne NPoLEeHTHbIE CBOMbI:

banaHcosasa banaHcosasa
cmouMocmsb - cmoumMocmb - HomuHanbHanA
aKmusbl obAa3amesibcmaa cmouMocmb
MpounssoaHble pUHAHCOBbIE UHCTPYMEHTbI
XeAMUPOBAHUA fleHEMHbIX NOTOKOB
MpouUeHTHbIe CBOMbI - 48 698 10958 250
Bcero npou3soaHbiXx pUHAHCOBbIX UHCTPYMEHTOB — 48 698 10958 250

MpOLEHTHBIN CBOM ABAAETCA MPOM3BOAHLIM MHCTPYMEHTOM, OMpeaefieHHbIM Mo YCMOTpeHuo pynnbl B
KayecTBe MHCTPYMEHTA XeQMPOBAHNA AEHEHHbIX MOTOKOB. XeAMPOBaHMe BONATUAbHOCTM MPOLIEHTHbIX
CTaBOK MO MpuBEYEHHbIM KpeaUTaM OCYLLIECTBNAETCA B COOTBETCTBUN C MNO/IMTUKOM YNpaBieHUa puckamm
(MoAcHeHue 23).

HoMUWHanbHaA CTOMMOCTb MpeAcTaBAAeT coboli cyMMy 6330BOr0 aKTUMBA MPOU3BOAHOMO WHCTPYMEHT3,
6a30Byl0 CTAaBKYy WM WHOEKC; Ha WX OCHOBE OLEHMBAIOTCA M3MEHEHWA CTOMMOCTM MNPOU3BOAHbLIX
WNHCTPYMEHTOB. HOMWHANbHAA CTOMMOCTb OTparKaeT 06beM onepauuii, KOTopble He 3aBepLleHbl Ha KoHell
nepvoaa, U He OTParKaeT KPeauTHbI PUCK.

(pynna oueHWBAaeT Npou3BoAHble (GUHAHCOBbIE WHCTPYMEHTbI C WUCMO/b30BAHWEM 06LLENPU3HAHHBIX
OLEHOYHbIX METOAWNK, OCHOBAHHbIX H3 PbIHOYHbBIX CT3BKAaX MPOLEHTa MO CPOYHbIM caeflKaM. CyLLecTBEHHbIe
M3MEHeHVWA [OaHHbIX MOoKa3aTeneit MOryT NPMBECTM K 3HauYUTeNbHbIM KonebaHWAM cnpaBeannsoi
CTOMMOCTU NPON3BOAHbIX PUHAHCOBBIX MHCTPYMEHTOB.

fpynna onpegenAeT MPOLEHTHbIA CBOM B KayeCTBE WHCTPYMEHTA XeAMWPOBAHWA PUCKA W3MEHeHUA
NOTOKOB [€HeXHHbIX CPeACTB, BO3HMKAOLWEero B pe3yibTaTe HaMunA NaaBaoLLnX NPOLEHTHbIX CTAaBOK NO
npuBNeYeHHbIM KpeauTam. B TedeHne roga, 3akoH4UmBLIeroca 31 gekabpa 2020 roaa, 3 PpekTnBHanA YacTb
N3MEHEHUA CMpaBegNnMBON CTOMMOCTM MNPOM3BOAHBLIX GUMHAHCOBLIX WHCTPYMEHTOB ANA  Uenen
XeOHNPOBAHWNA, OTPAMKEHHAA KaK YaCTb NMpOYero COBOKYMHOro [0X0A4a B COCTaBe KanuTana, cocTaBmna
35 736 TbIC. pybneit 3@ BbIMETOM OTNOMEHHOr0 HaNora B cymme 8 934 Thic. pybnen.

MpuBneyeHHble KpegUTbI

Mo cocTtoAHMIo Ha 31 gekabpAa 2020 roga npuBneYeHHble KpeauTbl B cymme 51 119 185 Thic. pybnen
(31 pexabpa 2019 roga: 38 055 638 ThiCc. pybnen) npeacTasnAlT CoHOM KpeawTbl, NPUBAEYEHHble B
POCCUNCKMX pybNAxX B 60MblIEN 4acTU OT DOaHKOB, 33perucTpMpPOBAHHbLIX H3 Tepputopun Poccuiickon
®epnepaunn.

Mo coctoAaHuIo Ha 31 aekabpa 2020 roga pynna uMeeT 06A3aTeNbCcTBa MO NPUBEYEHHBIM KpeanTam
nepeg LwWecTblo HKoHTpareHTamu (31 pgexabpAa 2019 roga: 4YeTblpe KOHTpareHTa), obuwasa cymma
33[0/MKEHHOCTU MO MPUB/IEYEHHBIM KpeauTaM nepef Kar4bIM U3 KOTOPbIX MpeBbiwaeT 10% KanuTtana.
COBOKYMHbI 06bEM YK33aHHOWM 33[40/TKEHHOCTU MO COCTOAHMIO Ha 31 Aaekabpa 2020 roga coctaBnAer
47 024 138 TbIC. pybnen (31 gerabpa 2019 roaa: 32 832 223 TbIC. pybnen).

Mo coctoAHMio Ha 31 perabpa 2020 roga uuCTble WHBECTMLMWM B NU3UMHM A0 BblHeTa pe3epsa
nog oungaemble KpeauTHble YObITKM B CcymMme 36548 220 Tbic. pybnen (31 gexkabpa 2019 roaa:
29 606 788 TbIC. pybnen) ABNAIOTCA 33/10rOM MO KpeauTam Ha cymmy 39 354 318 Thic. pybnen (31 aekabps
2019 roga: 35 743 617 TbIC. pybnen).
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MOACHEHNA K KOHCONNMANPOB3HHOM GUHAHCOBO OTYETHOCTU

AO «J1K «EBponnaH» 33 rof, 3aKoHuYmMBLUMNCA 31 aekabpa 2020 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

06nUrauum BbinyLeHHble

06n1raunm BbiNyLLEHHblE NpeAcTaBeHbl CneaylownM 06pa3om:

KynoHHasa KynoHHaa
CMaskKa, cmaska,
delicmsyilowaa delicmsyowaa

Aama Cpok Cpok  Ha 31 deKabpAa Ha 31 dekabpsa 31 dekabpa 31 dekabpa
pasmeuwjeHUA No2aweHuUs odepmbl 2020 200a 2019 20da 2020 200a 2019 20da
Cepuna B0-02 Asryct ABrycr
2015roga 2021 roga - 8,60% 8,60% 4249 805 1 889 666
Cepua B0-03 OKTAbBPb CeHTABPb  OKTAGPL
2019 roga 2029 roga 2022 roga 8,80% 8,80% 5096 681 5092 804
Cepuna B0O-05 ®eBpanb ®eBpanb MapTt
2019 roga 2029 roga 2021 roga 9,75% 9,75% 3095 503 3093131
Cepuna B0O-06 Man Man Man
2019 roga 2029 roga 2021 roga 9,40% 9,40% 3023083 3020884
Cepua b0O-07 OKTAbBPb CeHTABPb  OKTAGPbL
2016 roga 2026 roga 2021 roaa 8,50% 8,50% 2731389 1983 898
Cepua BO-08 Mionb ioHb [eKrabpb
2018 roga 2028 roga 2021 roaa 7,40% 9,35% 4825 263 4989 823
Bcero o6nurauui
23021724 20 070 206

BbINYLWEHHbIX

B 2020 rogy obnuraummn cepumn B0O-02 HOMWHaNbHOM CTOMMOCTbIO 2 349884 TbiC. pybnen 6binn
peanu3oBaHbl Ha3 BTOPUYHOM pbliHKe. 1o cocToAaHuIo Ha 31 aexkabpa 2020 roga Mpynnoi 6biu BbiKyNAeHbI
obnuraunn cepun b0O-02 HOMWHaNbHOM cToMMOCTbo 800 116 Thic. pybnen (31 gekabpa 2019 ropga:
3 150 000 ThbIC. pybneit).

B 2020 rogy obnurauumn cepun B0O-07 HOMUHANBLHON CTOMMOCTbIO 500 TbiC. pybnen 6biIn BbIKYMNIEHbI
pynnon, n obnurauumn cepun 60-07 HOMUHANBHOW CTOUMOCTbIO 727 936 TbIC. pybnen bblin peann3oBaHbl
Ha BTOPWMYHOM pblHKe. [lo cocTtoAHMo Ha 31 gexkabpa 2020 roga [pynnoi 6bin  BbIKYMN/IEHDI
obnuraunmn cepun b0O-07 HOMUHANBLHOM CTOMMOCTbIO 2 312 992 Tbic. pybnen (31 aekabpa 2019 roga:
3 040 428 Tbic. pybnein).

YacTb 06nMrayunii BbinyLEHHbIX MOXKET bbiTb NpeabaABneHa pynne K BblKyrny AOCPOYHO MO YCMOTPEHUIO
aeprartenen obnmraumn B 2021-2022 rogax B yCTaHOBMEHHble AaTbl 0QEPT, @ TaKHe NO COrnaLleHunio ¢
Bnagenbuamu obnnrayuni (MoAacHeHme 23).

Mpouune ob6Aa3aTenbcTea

Mpouve 06A3aTeNbCTBA npencrasneHbl cnegyrowmnmm o6pa30M:

31 deKkabpa 31 deKkabpa
2020 200a 2019 200a
Mpoyue puHaHcoBble 06A3aTeNbCTBA
Pac4eTbl CO CTpaxoBbiMX KOMMNAHUAMU 571811 514 831
PacyeTbl C KOHTpareHTamu 329 565 302175
KpeauTopcKan 3340MKEeHHOCTb MO HaN0ram, KpoMe Hanora Ha Npubbifb 79 249 47 797
HauncneHHble pacxogbl 4874 5099
Bcero npo4Ynx pUHAHCOBbIX 06A3aTeNnbCTB 985 499 869 902
Npoyune HepuHaHCOBbIE 06A3aTENbCTBA
OTnoXeHHoe BO3HarpaxmgeHne paboTHMKaMm 1109170 1208 184
[oxoabl byaywmx nepuoaos, B TOM YMC/e NO rocyAapCTBEHHbIM
cybcmanam 792 870 363 019
Pe3epB nog BO3MOKHbIE BbINAATbI N0 CyAebHbIM pa3bupaTtenbCcTtsaMm 141 113 87 654
Mpouve 79 128 13 658
Bcero npo4nx HeUHAHCOBbIX 06A3aTeNbLCTB 2122281 1672515
3107 780 2542417

Bcero npouunx 06A3aTenbCcTB
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MOACHEHNA K KOHCONNMANPOB3HHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaH» 33 rof, 3aKoHuYmMBLUMNCA 31 aekabpa 2020 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

MNpouune ob6asatenbcTBa (NpogonxKeHue)

AHaNM3 U3MEHEHUI pe3epBOB NOA OTNOMEHHOE BO3HarparkgeHne paboTHMKam 33 2020 mn 2019 roabl

npmeegeH HUHe:

2020 200 2019 200
Pe3epB nog oTnoXeHHoe BO3HarparaeHue paboTHUKaM Ha 1 AHBapA 1208 184 1227 183
Co3paaHuve pe3epBa Nof OT/I0MEHHOE BO3HArpamaeHne paboTHNKaM 984 947 891 759
Bbinnathbl (1083961) (910 758)
Pe3sepB nop oTnoxeHHoe BO3HarpamaeHne paboTHUKaM Ha
31 pekabpa 1109170 1208 184

AH3ANM3 N3MEHEeHWn pe3epBOB MNOA BO3MOMHbIE BbINAaTbl MO CyfebHbIM pasbupatenscteaMm 3a 2020 u

2019 roabl npuBeaeH HUMKe:

2020 200 2019 200
Pe3epB nopa BO3MOMHbIE BbiNAaTbl N0 cyAe6HbIM pasbupartenbcrsam
Ha 1 AHBapA 87 654 45 629
Co3pgaHvie pe3epBa No4 BO3MOMHbIE BbINAAThI MO CyAe6HbIM
pa3bupaTtenscTBam 106 675 99 092
Bbinnathbl (53 216) (57 067)
Pe3epB nopa BO3MOMHbIE BbiNAaTbl N0 cyAe6HbIM pasbupartenbcrsam
141 113 87 654

Ha 31 geKabpa

AKUMOHepHbIA KanuTan

B nioHe 2017 roga 6bina npoBefeHa peopraHu3auunAa MNAO «EBponnaH» B popMe BblAeNeHUA U3 Hero
AKUMOHepHOro o06LwecTBa «/IN3NHroBaA KOMNaHUA «EBPONNaH». B pe3ynbTate peopraHn3aumm NoHOCTbLIO
OMMAYeHHbIN aKUMOHepHbI Kanutan AO «JIK «EBponnaH» B cymme 120 000 Tbic. pybnen coctout u3

120 000 000 06bIKHOBEHHbIX @KL M HOMUHAbHOM CTOMMOCTbIO 1 py6/b Kaaan.

B TeyeHne 2020 roga pynna BbiNAaTtMNa akUMoHepY AvBMaeHAbl No pe3ynbTataMm 2019 roga v nepsoro
nonyrogma 2020 roga B obuien cymme 2 800 800 Tbic. pybnein. B TeyeHne 2019 roga Mpynna BbINA3aTWIA
aKLUMOHepY OKOHYaTesIbHble AnBMaeHAbl No pe3ynbtatam 2018 roga B cymme 1 882 800 TbiC. pybnei.

MpoueHTHble pacxoabl

MpoLeHTHble pacxodbl NpeACcTaBNeHbl cneayoLMM 06pa3om:

2020 200 2019 200
MpuBneYeHHble KpegnuTbl (3430754) (3 385 080)
BbinyLueHHble o6aumraymm (1923 775) (1558 221)
O6A3aTenbCTBa NO apeHae (74 137) (94 802)
Bcero npoueHTHbIX pacxoaos (5 428 666) (5 042 103)
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MOACHEHNA K KOHCONNMANPOB3HHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaH» 33 rof, 3aKoHuYmMBLUMNCA 31 aekabpa 2020 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

Yuctbin Npo4nn aoxon u pacxop

YncTbi Nnpounin goxoa NpeacTaBneH cnegyowmm o6pasom:

2020 200 2019 200
AreHTCKME KOMUCCUN N0 CTPAx0BaHWUIo 1913753 1 697 356
[loxopn OT ycnyr, OKa3aHHbIX NM3NHrononyyaTenam 810 545 818 392
Mpoune goxoabl OT NMN3NHIOBOWN AEATENBHOCTU 592 018 590 949
focyaapcTBeHHble cybcnann 472 427 -
YncTbi goxon OT BblObITUA MMYLLIECTBA MO PACTOPrHyTbIM AOr0OBOPaM
NN3NHra 447 751 261761
[Joxofabl OT onepaunoHHO apeHabl 110626 34 882
EQVHOBPEMEHHbIV A0X04 B Buae BO3BPATa M3 Hl04HeTa Hanora Ha
MMyLLIeCTBO - 213753
ﬂpoqme aoxoabl 105 302 197 516
4452 422 3814 609

Bcero 4acToro npoyero foxoA4a

YucTbi 4oxXoa OT Bbl6bITUA UMYLLIECTBA NO PACTOPrHyTbIM AOroBOPaM NIN3MHIa NPeACTaBneH ceayoLwmm

0bpaszom:
2020 200 2019 200
[oxofbl OT BbI6bITUA UMYLLIECTBA NO PacTOPrHyTbIM 4OrOBOPaM fIN3UNHIA 2778330 1870 664
BanaHcoBaA CTOMMOCTb BblbbIBLUEr0 MMYLLECTBA MO PACTOPrHYTbIM
[0roBOpPaM NIN3NHIa (2330579) (1 608 903)
Bcero uucroro foxona ot Bbl6bITUA UMYLLLECTBA NO PAaCTOPrHYTbIM
AOroBOpaM NU3NHIa 447 751 261 761
YncTbIi Nnpounin pacxoq npeacrasneH cneayowmnmM 06pasom:
2020 200 2019 200
Pacxogbl N0 TPaHCNOPTHOMY Hanory (85 860) (60 243)
Pacxoapbl Mo BbilegLweMy 13 IM3MHIA UMYLLIECTBY (84 475) (63 056)
AMOPTM3aLMA aKTUBOB, CA3BaeMblX B ONepaLMOHHYI0 apeHay (34 180) (10605)
ObecueHeHne N3bATbIX 06 BEKTOB NU3UHIA (30771) (13 684)
Pacxogbl No onepaunoHHOM apeHae (28 223) (11977)
Bcero yucroro npoyero pacxoga (263 509) (159 565)
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MOACHEHNA K KOHCONNMANPOB3HHOM GUHAHCOBO OTYETHOCTU
33 rof, 3aKoHuYmMBLUMNCA 31 aekabpa 2020 roaga

AO «J1K «EBpOnNaH»

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

U3meHeHue pe3epBoOB nNoa oxuaaemblie KpeauTHble y6bITI'(I4 U Nnpoyux pesepsos

N3MeHeHVe pe3epBOB Nog OXnaaeMble KpeanTHbIE YEbITKU U MPOYnX pe3epBOB NPeACcTaBeHo CleayioLmnm

0bpazom:

N3MeHeHMne pe3epBoOB Noj OXugaemble KpeAUTHbIE Y6bITKU
NIN3NHroBbIX aKTUBOB

Co3paHue pe3epBa Nog 0MaaeMble KpeauTHbIe YEbITKN YNCTbIX
WNHBECTULWIA B NN3UNHI

Co3paHue pe3epBa Nog OuaaeMble KpeauTHble YEbITKN 4e6UTOpPCKOi
3310/1HEHHOCTUN MO NIN3UHIY

Bcero usmeHeHusA pe3epBOB NOA OKUA3IeMble KpeaUuTHble Y6bITKN
NN3NHroBbIX aKTUBOB

N3MeHeHMe pe3epBOB NOA OXugaemble KpeaUTHble Y6bITKU NPoYMX
aKTuBOB

BoccTaHoBneHue (co3aaHne) pe3epBa Noa OXnAaeMble KpeauTHble YObITKM
No AeHerHbIM N NPUPaBHEHHbIM K HAM cpeacTBaMm

BoccTaHoBneHue (co3aaHne) pe3epBa Nof OXNAaeMble KpeauTHble YObITKM
no Aeno3uTam B 6aHKax

Co3paHue pe3epBa Nog 0uaaeMble KpeauTHbIe YEbITKN NO NPOYUM
aKTUBaM

Bcero usmeHeHusA pe3epBOB NOA OXKUA3IeMble KpeaUuTHble Y6bITKN
NpPoOYMX aKTUBOB

N3MeHeHUe NpoYnx pe3epsBos

(Co3gaHue) BoCCTaHOB/EHME pe3epBa Nog 06ecLieHeHne No akTuBaMm,
NpUOBPETEHHBIM O/1A NepeaaYn B fIM3NH, Y aBaHCOBbIM NaTeHaMm
NOCTaBLLMKAM MO SIN3NHIOBLIM CAENKaM

Co3aaHue pesepBa No cyaebHbIM pa3brpaTensCcTBam

Bcero u3MeHeHUA NpoYUX pe3epeosB
Bcero u3MeHeHUA pe3epBOB NoA KpeaUTHbIe Y6bITKU U NpoYnXx
pesepBoB

Pacxoabl Ha nepcoHan
Pacxogbl Ha NepcoHan NpeacTaBneHbl cneayowmm 0bpa3om:

Bo3HarparkgeHue paboTHUKaM
Pacxoabl No 06A3aTeNbHOMY COLMANbHOMY CTPaXOBaHMIO

Mpouve pacxofbl Ha NepcoHan

Bcero pacxoaoBs Ha NepcoHan

npoque onepauyunoHHblie pacxoabl

Mpo4ne onepaumroHHble Pacxo4bl NPpeACcTaBAeHbl CrieayowmM obpasom:

AMOpPTU3aLMA OCHOBHbIX CPeACTB U aKTUBOB B GOpMe NPaBa Nosib30BaHuA
Peknama n MapKeTuHr

06LLex03ANCTBEHHbIE N NPOYME 3AMUHNCTPATUBHBbIE Pacxoabl

ApeHAa, KOMMYHasbHbIE N 3KCMNYaTaUMOHHbIE YCyrn
MpodeccnoHansHble ycnyru

AMOpPTU3aLMA HEMATEPUA/IbHBIX aKTUBOB

Ycnyrn cBAsn

Mpouyne

Bcero npoynx onepaunoHHbIX pacxonos

2020 200 2019 200
(105 628) (85 202)
(122 544) (114 365)

(228 172) (199 567)
7 421 (10501)
297 (30)

(31 655) (33 409)
(23 937) (43 940)
(5 298) 4 386
(106 675) (99 092)
(111 973) (94 706)
(364 082) (338 213)

2020 200 2019 200

(3063 458) (2 795 402)
(709 445) (632 138)
(162 137) (179 000)

(3935 040) (3 606 540)

2020 200 2019 200
(417 407) (398 259)
(297 605) (300 866)
(249 941) (264 042)
(123 232) (130442)

(27 410) (33 698)

(26 238) (26 397)

(27 079) (24 501)

(6 302) (5 449)
(1175 214) (1 183 654)




22

MOACHEHNA K KOHCONNMANPOB3HHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaH» 33 rof, 3aKoHuYmMBLUMNCA 31 aekabpa 2020 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

Hanor Ha npubbinb

Pacxog no Hanory Ha npubbisib, OTPAMEHHBIN B COCTaBe NpubbINM UK ybbITKa 3a Nepuog, NpeacTaBneH
cnegylowmm 06pasom:

2020 200 2019 200
Pacxogbl No TekyLleMy Hanory Ha nNpubbinb (1316 279) (806 010)
Pacxofbl MO OTNIOMEHHOMY Hanory Ha Npubbinb (221 068) (433 389)
(1537 347) (1 239 399)

Pacxop no Hanory Ha npubbinb

TeKywlasa cTaBKa MO Hanory Ha npubbinb, NpUMMEHUMaA K Npmbblnn pynnbl, cocTasnAna 20%. Hue
npeacTasBfeHa Tabnmua BbiIBEPKM TeopeTnyHecKoro (oMunaaemMoro) pacxoaa ¢ GakTM4eCKknm pacxodoMm no
Hanory Ha npubbINb.

2020 200 2019 200
Mpubbinb A0 HaNOroo6n0MKeHUA 7 581 351 6 065 232
TeopeTuyecKuit pacxoq No Hanory Ha NpuU6bINIb, PACCYUTAHHbIN B
COOTBETCTBMMU CO CTAaBKOM NO Hanory Ha Nnpubbiib, AeACTBYIOLLEN B
Poccuiickont ®egepauun: 20% (1516 270) (1 213 046)
Pacxogbl, He yMeHbLU3oLWmMe Hanoroobnaraemyto Npubbinb, U Npoyne
NOCTOAHHbIE Pa3HULIbI (21 077) (26 353)
(1537 347) (1 239 399)

Pacxopa no Hanory Ha npu6bINb

JdPeKTUBHAA CTaBKa No Hanory Ha Npubbinb 3a 2020 rog coctasmna 20,3% (2019 roa: 20,4%).

Paznuumna mexgy TpeboBaHuAMM MCOO u HanoroBbiM 33KOHOAATENbCTBOM Poccuiickon degepaunm
NPUBOAAT K BO3HMKHOBEHUIO ONpeaeneHHbIX BPEMEHHbIX Pa3HUL, Mexay 6313aHCOBO CTOMMOCTbIO aKTUBOB
N 06A3aTeNbCTB ANA Uenen coctaBneHna pUHAHCOBOW OTYETHOCTU M MX HanNoroson 6a3on. Hanorosoe
BNNAHNE ABUMEHWNA AaHHbIX BDEMEHHbIX Pa3HUL, NpeACTaBNeHo Aanee n oTparkaeTcA no crtaske 20%.

OmpaeHo
OmpaeHo 8 cocmase
8 cocmase npoyezo
1 aHBapA npubbIiu UNU  COBOKYNHO20 31 deKkabpsa
2020 20da yb6bImKa doxoda 2020 20da

MNpoyne aKkTuBbI 132 063 (42 255) - 89 808
Mpon3BoaHble PUHAHCOBLIE NHCTPYMEHTDI - 806 8934 9740
O6nA3aTenbcTBa No apeHae 164 480 (43 459) - 121 021
Mpoune 06Aa3aTeNbCTBA 259168 165312 - 424 480
AKTUBbI NO OTNOEHHOMY HaNory Ha

npu6binb 555711 80 404 8 934 645 049
YncTble MHBECTULMN B IN3UHI 33 BbIHETOM

pe3epBa Noj oXKuaaemble KpeauTHble yobITkn (1 804 444) (301 417) - (2105 861)
OcHoBHble CpeAcTBa 1 aKTvBbl B GopMe Npasa

Nonb30BaHUA (250772) (451) - (251 223)
MpuBneyeHHble KpeauTbl 1 0bnuraumm

BbIMyLLEHHbIE (1 298) 396 - (902)
0O6A3aTenbcTBa NO OTNOMEHHOMY Hanory

Ha Npu6bLINDb (2 056 514) (301 472) - (2 357 986)
Yucrtblie oTNOMEHHbIe Hanorosble

06833aTeNbCTBa (1 500 803) (221 068) 8934 (1712 937)
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MOACHEHNA K KOHCONNMANPOB3HHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaHy» 33 rof, 3aKoHuYmMBLUMNCA 31 aekabpa 2020 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

Hanor Ha npubbinb (NnpoaoneHue)

OmpaxeHo
8 cocmase BnauaHue
1 aHBapA npubbliu UNU  NpUMeHeHUA 31 deKkabpsa
2019 200a y6bImKa MC®O (IFRS) 16 2019 20da

Mpo4ne aKkTmBbI 258 344 (126 281) - 132 063
MpuBneYeHHbIe KpeauTbl U 0H6AUraLnn

BbIMyLLEeHHble 3768 (3768) - -
0Ob6nA3aTenbcTBa No apeHae - (35 534) 200014 164 480
Mpouve oba3aTenbcTBa 254 294 4874 - 259 168
AKTVBbI NO OTNOMEHHOMY Hanory Ha

Npu6bING 516 406 (160 709) 200014 555 711
YucTble MHBECTULMK B IN3UHI 33 BbIYETOM

pe3epBa Mo ougaemMble KpeauTHble YebITKN (1 537 445) (266 999) - (1 804 444)
OcHOBHbIe CpeCTBa M aKTUBLI B pOpmMe Nnpasa

NoNb30BaHUA (46 375) (4 383) (200 014) (250 772)
MpuBneYeHHbIe KpeaWTbl U 06AUraLnn

BbIMyLLEeHHble - (1 298) - (1 298)
06A3aTeNbCTBA MO OT/IOKEHHOMY Hanory

Ha npu6bINb (1 583 820) (272 680) (200 014) (2 056 514)
Yuctble OTNOMEHHbIE HANOroBble

o6asaTenbcrsa (1067 414) (433 389) - (1 500 803)

YnpasneHue $UHaAHCOBbIMU PUCKaAMMU

YnpaBneHne puckamu [pynnbl OCYyLIECTBNAETCA B OTHOLIEHUM GUHAHCOBbLIX PUCKOB (KpeauTHbIA PUCK,
PbIHOYHBIA PUCK U PUCK NIMKBUAHOCTM), 8 TaKKe OMepauMoHHbIX U IOpUANYECKNX PUCKOB. OUHAHCOBbIE
PVCKN BK/IOYAIOT PbIHOYHbBINA PUCK (BKMIIOYM3A BA/IIOTHBIA PUCK, PUCK U3MEHEHWA MPOLEHTHON CTaBKU U
npo4ne UEHOBbIE PUCKW), KPeaAWUTHbIN PUCK U PUCK SIMKBUAHOCTU. [NaBHbIMW 33434aMun yrpaBfeHuA
OUHAHCOBbIMM  PUCKaMKW  ABNAIOTCA  ONpefesieHne /NUMUTOB pUCKa U JdanbHenwee obecneyeHue
CO6M0eHNA YCTAHOBEHHBIX IMMUTOB. YNpaBneHve onepauroHHbIMU U NPaBOBbIMU PUCKaMUN HaLeIeHO Ha
obecnevyeHne HaaemrHoro GYHKUNOHNPOBAHUA BHYTPEHHEN MNONUTUKMA U MEpOnpUATUIA N0 MUHUMU3AELIMK
OMepaLmnoHHbIX U MPaBOBbIX PUCKOB.

CTPYKTYypa ynpaBieHnsA pUCKaMm

YnpaBneHne puUcKkamun oCyLlecTBIAETCA Ha BCEX YPOBHAX KOPNOPaTUBHOMO yNpaBneHuA 1 NpeacTaBneHo
cnegylowmm 06pasom.

MpaBneHne obecneymBaeT OCYLLECTBNEHNE CTpaTeruu, yTBepHaAaeT NoMTUKY NO YNPaBAeHUIO pUCKaMM,
pacnpegenaeT GYHKUMW NO YNpaBAeHMI0 pUCKaMn MerKay noapasaeneHuAMy [pynnbl U KOHTPOAUPYET UX
BbINo/IHeHUe. MNpaBneHne HeceT 0TBETCTBEHHOCTb 33 YCTAHOBEHNE 06LLUX TMMUTOB PUCKA NO TUMAM PUCKA
M TUNaM [JenaTencHocTW. [paBneHue perynsapHO 3HAN3MPYEeT OT4eTbl 06 YpOBHE PUCKA W Mpu
HeobXxoAMMOCTU NepepacnpeaensaeT MMMUTbI PUCKa.

B 06A3aHHOCTM JenapmameHma oueHKU pucKoB BXO4AT:

> pPacCMOTPEHNE W CTPYKTYpM3aUUA HOBbIX NMMUTOB, codeicTBue [paBneHnio B YTBEpHOeHUU
NONUTUKN YNPaBNeHNA pUCKaMu;

> MOArOTOBKA BHYTPEHHMX AOKYMEHTOB MO MeponpuATMAM B cdepe yrnpaBAeHUsa pUcKamiu, BKIOYaA
BbIAB/IEHNE N OLIEHKY PUCKOB, @ TaKHKe KOHTPOSb Ha HUMW;

> npoBefeHne He3aBMCUMOro aHanmn3a M OLEHKM BCeX TUMOB pPUCKa, KOTOPbLIM MoaBepKeHa Mpynna,
BK/IOYAA PUCKM, COMYTCTBYIOLLME NMN3MHIOBOMY MOpTdhento;

> NPUCBOEHNE KpeaUTHbIM PUCKaM COOTBETCTBYIOLLIEN KaTeropuu;

> MOHUTOPUHI GUHAHCOBOIO NOMTOMEHNA KNINEHTOB (KOPMOPATUBHbBIE KAMEHTbI U KIMEHTbI, MO0 KOTOPbIM

NPOWU30LLINO NOBbLILLIEHWNE PUCKA);
> OLEHKAa M MOHUTOPVHI aKTUBOB, NepeaaHHbIX B NIN3MHI (06ecneyeHue).
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MOACHEHNA K KOHCONNMANPOB3HHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaHy» 33 rof, 3aKoHuYmMBLUMNCA 31 aekabpa 2020 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

VYnpaBneHue puHaHCOBbIMU PUCKaMu (NpoaonKeHue)
CTPYKTYpa ynpaBneHUA puckamm (NpogonxKeHne)

B 06A3aHHOCTN KpedumHo20 KoMumema BXoAuT:

> PacCMOTPEHNE Y yTBepHAEHNE TMMUTOB NO A0roBopaM GUHAHCOBOro SIN3UHra;
> orpeaesieHve 1 yTBepraeHve yCIoBuiA NpeaocTaBieHnsa 06 EKTOB SIM3NHIA;
> NPUCBOEHNE KPeaUTHbIM PUCKaM COOTBETCTBYIOLLIEN KaTeropun.

KasHauyelicmso oTBeYaeT 3a ynpasneHne BanoTHbIM PUCKOM, PUCKOM IMKBUAHOCTU U PUCKOM U3MEHEHUA
NPOLIEHTHOW CTaBKW.

JdenapmameHm no pabome ¢ nopmeesbHbIMU GKMUBAMU OTBEYaeT 33 YBEAOM/IEHWE K/IMEHTOB O
MPOCPOYEHHBIX NIN3MHIOBbIX MIATEMAX (PAHHUA 3Tan B3biCKaHUA [OeOUTOPCKOW 33[40/KEHHOCTUN) W
MOHWTOPVIHI BO3BPATa CPEACTB MO MPOCPOHEHHBIM YACTBIM MHBECTULNAM B SIN3UHT.

HenapmameHm npodax asmomobuneld c Nnpo6e2oM 0TBEY3ET 33 NPOAAHKY NPO6IEMHbIX aKTUBOB.
MNonuTuKa B 06n1acTn ynpasneHUA puckamm

MonnTuKa B 061aCTV ynNpaBieHns puckamu yteepraaeTca MNpasneHnem n CoBETOM AMPEKTOpPOB KoMMaHuM.
Llenbto HacToAwlen NOAUTMKM B 06M1acTU YNpaBfeHUA PUCKaMU ABMAETCA onpegeneHne CTaHaapToB
$GOpPMUPOBAHMA NM3MHIOBOro nopTdensa C y4yeToM crneunduyecknx OTPac/eBblX PUCKOB, a TaKMKe
onpeaeneHne ocobbiXx KPUTEPUEB OLIEHKWN MNIATEHECNOCOBHOCTM C YYEeTOM CTPYKTYpbl IMMUTOB PUCKAE W
aKTUBOB, NepeaaHHbIX B NMN3UHI (06ecneyeHue).

PelweHne 0 3aKOYEHUM [OroBOpPa NMN3MHIA, B MEpPBYIO o4vepedb, MPUHUMAETCA B 3aBUCMMOCTU OT
KPeaMTOCMOCOBHOCTM NN3MHIrOMNoNyYaTeNs, NOATBEPHAIEMON ero KpeaAUTHLIM PEVTUHIOM MO BHYTPEHHEN
cUCTEME, 3 TaKMKe OT NpeaMeTa IM3NHIa, NPefoCTaBAAEMOro no gorosopy. Mpuceameas perTuHr, Mpynna
YUYUTBIBAET TaKMe PpaKTopbl, KaK GMHAHCOBOE MOMOMKEHUE KIMEHTA, PbIHOK, HA KOTOPOM OH OCyLLeCTBAAET
CBOIO AeATeNIbHOCTb, KOHKYPEHTOCNOCOBHOCTb NPOAYKUMU U OPraHn3aLmMio CUCTEMbI YNPaBAeHNa KNNeHTa.

Mpouecc NpUHATKA peLLIGHI/Iﬁ ocyuiecTtBnAeTCcA LeHTPaNM30BaHHO B [0n0BHOM ocbmce.

pynna nucnonb3yeT cneayoLnin Noaxoa K akTMBaMm, NpeacTaBnawoLLmMM coboit obecneveHue:

> (pynna ABNAeTcA CO6CTBEHHUKOM MMYLLIECTBA, NepeaaHHOro no 4oroBopY IN3MHIS;

> (pynnoin GpUHAHCMPYETCA NIMKBUAHOE U BbICOKONMKBMAHOE UMYLLECTBO (HENMKBUAHbIE aKTUBbLI He
bUHaHCUpYIoTCA);

> OT NM3NHronosy4yaTena TpebyeTcA ynnaTuTb aBaHC MO A40roBOpY IM3NHIa.

B KayecTBe AoNoNHUTENbHOro o6ecneyeHA MoryT BbICTYNaTb:
> KOPNOPAaTUBHAA rapaHTUA/Mopy4nTebCTBO;

> NM4HOEe NopyynTeNnbCTBO Bna,qenbua/,qmpeHTopa.

C nomoLbio cneunanbHbix MeTogos Mpynna onpegenseT pa3mep obecrneyeHna B 3aBMCUMOCTM OT TUMA
COeNKN, a TaKKe MeponpuATUA MO MOHUTOPWHIY CMNpPaBeaMBON CTOMMOCTM obecrneyvyeHus, KoTopble
BK/OYAIOT TpeboBaHWe JOMNOMHUTENBbHOro obecrnedeHns B clydae ob6ecLieHeHNA TeKyLLero obecneveHuns.
Cuenbio CHUMHEHMA pUCKOB [pynna BbicTaBnAeT TpeboBaHMe 06 06A3aTelbHOM CTPaxoBaHMK
nepeaaBaeMblX B JIM3VHI aKTUBOB.

Monntuka mn npoueaypbl No yTBepxaAeHUo yCl'IOBVIﬁ AOroBopoB JIN3NHra

naBHaA 0CO6eHHOCTb Mpouecca oaobpeHus A0roBopa NM3UHICA 3a3K/N0Y3eTCA B YETKOM pasgesieHun
Meray KOMMEepYeCcKon COCTaBNALEen OpraHn3auumM 3Toro npouecca W npoueaypaMu no ynpasfeHuio
pUCKaMK. VYpOBeHb PpuUCKa onpeaenseTcA noapasAeneHnAMK, 33HUMALWUMUCA  OpraHu3auuen
GUHAHCMPOBAHNA 1 OCYLLECTBAAIOWNMN YNPaBeHNne pUCKaMum.

50



23

MOACHEHNA K KOHCONNMANPOB3HHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaHy» 33 rof, 3aKoHuYmMBLUMNCA 31 aekabpa 2020 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

VYnpasneHue ¢$uMHaAHCOBbIMU pUCKaMu (NpoaomKeHue)
MonuTuKa u npoueaypbl NO YTBEPHAEHUIO YC/IOBUIA AOrOBOPOB NIM3UHIa (NpoAonKeHue)

Mpynna KpeauTHOro PUCKA 33aBUCMT OT PUHAHCOBLIX MOKa3aTenen AeATeNbHOCTU KANEHTa, NIMKBUAHOCTM
MMYyLLIECTBa, NepeaBaeMoro B JIM3UHI, CTEMEHW Y4aCcTUA KAMEHTA B NMPOEKTe U HaNNYMA AOMNONHUTEIbHOro
obecneveHua. MMocneayowlan MoaaepHKa WM MOHUTOPUHI OMepauuii Mo  JIM3MHIY  OCYLLeCTBNAETCA
MeHe[Kepamy Mo paboTe C KIMEHTaMW, MeHe[Hepamu OTAeNd KOHTPONA NaTeren, 3KCnepTamu Mo
MOHUTOPUHIY (MOHUTOPUHI OBCNYMKMBAHUA [O0Mra), KPeAUTHbIMKU 3KCnepTaMn (MOHUTOPUHI GUHAHCOBbLIX
roKasaTesnen) n MeHeaHepamu Mo OLeHKe UMYLLIECTBEHHBIX PUCKOB (MOHWUTOPUHI IM3UHIOBOro UMYLLIECTBA).

KpeauTHbIN pUCK

LeATenbHOCTb rpyl'll'lbl nogBepx*eHa KpeanTtHoMy pUCKY, T.e. Korga ogHa U3 CToOpoH d)MHaHCOBOIZ caenykn
HAHOCUT d)l/IHaHCOBbIe y6bITI-(l/I ,qpyroﬁ CTOpPpOHEe B pe3ybTaTe HeucnonHeHunA CBOUX 06A3aTeNbLCTB.
MoaBepHeHHOCTb KpeanTHOMY DPUCKY BO3HUKAET KaK cnencrsume HDEAMTHOVI NeATeNbHOCTU prnnbl n
3aKn4eHnA apyrnx caenoK C KOHTpareHTamMu, sBeayuwnx K BO3HMKHOBEHUIO q)I/IHaHCOBbIX dKTUBOB.

pynna CTPYKTYpPUPYeT YPOBEHb KPeAWTHOro pUCKa MyTeM YCTAHOBNEHUA JIMMUTOB Ha Pa3Mep PUCK3,
MPUHMMAEMOro Mo NN3MHroMNosyYaTeNto AN rpynne AM3nHrononyvatenei. Fpynna NpoBOAUT MOHUTOPUHI
KPeaAUTHOro pPUCKa HA erKerofHoN 0CHOBE UK Yallle.

fpynna wmeeTt obecnevyeHne nNo YUCTbIM MHBECTUUMAM B NKU3MHr. OLEeHKa CTOMMOCTM obecneveHus
OCHOBaHa Ha CTOMMOCTW, PACCYUTAHHOM HA MOMEHT 3aKNI0YeHNA 40roBopa CbI/IHaHCOBOl'O NN3NHra, N, Kak
npaBuno, He nepecMaTpmBaeTCA.

Hpe,D,VITHOG Ka4yeCTBO MO HKNaccaM cneaywowmx aKTUBOB pPACKPbITO B COOTBETCTBYHOWUX MoAcHeHmAXx:
YucTble MHBECTULNKN B NU3UHI 3@ BbIMETOM pe3epBa NoL OnaaemMble KpeauTHble y6bITHl/l - B [NoACHeHn 7.

OueHKa obecueHeHUA

pynna Nnpu3HaeT pe3epB nog OXngaemble KpeauTHble YObITKN MO BCEM YACTbIM MHBECTULMAM B IN3UHI U
NnpoYMM [0NroBbiIM (GUHAHCOBBIM MHCTPYMEHTaM, HKOTOpble He oueHuBawTcA no CCMY, a Taksxe
06A33aTeNbCTBAM NO NPeaoCTaBNEHNIO 3aAMOB M 40roBopaM GUHAHCOBOW rapaHTUKX, KOTOpble B A3HHOM
pasgene Bce BMeCTe UMEHYITCA «bMHAHCOBbIMU MHCTPYMeHTaMmy. CornacHo MC®O (IFRS) 9 TpeboBaHuA,
KacatoLmneca obecuyeHeHnA, He NMPUMEHAIOTCA B OTHOLLEHMW A0NeBbIX NUHCTPYMEHTOB.

Pe3epB nof orKuaaemble KpeauTHble YObITKU OLEHVMBAETCA B CYMMEe KpeaWUTHbIX YEbITKOB, KOTOpbIE, KaK
OMKMOIETCA, BO3HVMKHYT HAa NPOTAMEHNM CPOKA AeNCTBMA aKTMBA (OrKMA3eMble KpeauTHbIe YBbITKN 33 BeCb
CPOK), eCNv KpeauTHbIA PUCK MO A3HHOMY GUHAHCOBOMY aKTUBY 3HIYUTENIbHO YBEAUYWU/ICA C MOMEHTA
NepBOHAYaNbHOro NpuU3HaHWA. B NPOTMBHOM C/lyvae pe3epB NMoj OuaaeMble KpeauTHble YObITHU byaeT
OLIEeHNBATBHCA B CyMME OMMAAEMbIX KPeAUTHbIX YBbITKOB Ha ropu3oHTe 12 mecaues. OKY 3a BeCb CpPoK u
OKRY Ha ropu3oHTe 12 MecAUeB paccUTbIBAOTCA MB0 Ha UHAMBUAYANBHOW OCHOBE, NMMG0 Ha rpynnoBoii
OCHOBE, B 3aBUCUMMOCTY OT XapaKTepa noptdena GUHAHCOBbLIX MHCTPYMEHTOB.

fpynna yYCTaHOBUAA MOMWUTURY OCYLLIECTBMIEHMA OLEHKM Ha HKOHEel KaXaoro OTY4eTHOro nepuoga B
OTHOLUEHUM TOro, MPOWU3OLWIO SN 3HIYUTESIbHOE YBESIMYEeHVEe KpeauTHOro pucka no ¢UHAHCOBOMY
WHCTPYMEHTY C MOMEHT3 MepBOHAYaNIbHOr0 MPU3HAHWA, MyTeM y4YeTa U3MEHEHWA PUCKA HacTymnieHuA
0edonTa Ha MNPOTAMEHUM OCTABLUEroCA CPOKa AeNCTBUA GUHAHCOBOro WHCTPyMeHTa. Ha ocHoBaHWM
OMMCaHHOro BhbilLe Npouecca Mpynna o6beanHAeT GUHAHCOBbIE aKTUBLI CleayioLLM 06pa3oMm:

Cragun 1: Mpn NepBoHa4aNbHOM NPU3HaHUM GUHAHCOBLIX aKTMBOB PyNna NpU3HAaeT pe3eps nog
orKuaaemble KpeauTHble YBbITKN B CyMMe, paBHoOM 12-MecAdHbIM ORY. K CTagun 1 TaKke
OTHOCATCA GUHAHCOBbIE aKTUBbLI, KPEAUTHbIA PUCK MO KOTOPbIM YMEHbLUWUACA A0 TaKow
CTeneHu, YTo oHW 6binn NepeBeaeHbl 13 Ctagum 2.

Cragwusa 2: ECcnn KpeauTHbIN PUCK N0 GMHAHCOBOMY aKTUBY 3HAUYUTESIbHO YBENNYUACA C MOMEHTAa
NepBOHaYasibHOro MpU3HaHWA, Pynna NPU3HaeT pe3eps No4 Oungaemble KpeauTHble
ybbITKM B cCyMMe, paBHoM OKY 33 BeCb CPOK HN3HM aKTUBA. K CTagumn 2 Tak¥e 0THOCATCA
dVHaAHCOBbIE aKTUBbI, KPeAUTHBIN PUCK MO KOTOPbIM YMEHBbLUW/CA A0 TaKOW CTEMEHU, 4TO
OHW 6bIM NepeBefeHbl n3 Ctagun 3.

Cragusa 3: ®OUVHaHCOBbIE aKTUBLI, ABMAWMECA KpeaWuTHo-obecLeHeHHbIMU, [pyrnna MpusHaeT
pe3epB Nofj oXngaemMble KpeauTHble YObITKN B cyMMe, paBHOM OKY 33 BECb CPOK HU3HN.
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MOACHEHNA K KOHCONNMANPOB3HHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaHy» 33 rof, 3aKoHuYmMBLUMNCA 31 aekabpa 2020 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

YnpaBneHne ¢pUHAHCOBbIMU PUCKaMU (NpoAOKEHMUe)

KpeautHbii pyuck (npoponeHue)

pynna c4nTaeT, 4To No GpUHAHCOBOMY MHCTPYMEHTY npomsowen aedonT, n, CNeaoBaTelbHO, OTHOCUT ero
K CTagun 3 (KpeanTHO-0becLeHEHHbIE aKTUBbI) AN uenen pacyeta ORY B NtoboM cnyyae, KOraa KOHTPAareHT
NPOCPoOYMI NpeayCMOTPEeHHble XOTA Bbl MO OAHOW cAenKke nnatexm Ha 90 gHen, NMMH0 NMEeTCA UHbIE
NpuU3HaKM obecueHeHnA. Hanpumep, ¢duHaAHCOBble WHCTPYMEHTbl 6yayT oTHeceHbl K CTagum 3 npwu
PACTOPHEHUM B OAHOCTOPOHHEM NOPAAKE NO MHULUMaTUBE [pynnbl 0gHOM 1 6onee caenkn C KOHTPareHToMm
HE33BMCUMO OT CPOKa MNPOCPOYKN. DUHBHCOBbIE MHCTPYMEHTbI C MPU3HAKOM MOLUEHHNYECTBA TaKHe
oTHocATcA K Ctagumn 3.

rpynna oueHmnBaeT ORY Ha rpynn050|71 OCHOBE O/1A BCEX MNMpo4unx Kaccos d)VIHaHCOBbIX dKTNBOB, KOTOpPble
OHa 06beanHAeT B OoAHOPpOAHble rpynnbl B 3@aBUCUMOCTU OT UX BHYTPEHHUX N BHELWWHUX XapPaKTEPUCTUK.

OCHOBHbIE 3N1EeMEHTbI pac4yeTa ORY onuncaHbl HUKe:

BepoATHOCTb MNpeactaBnAeT coboM pacyHeTHYI0 OLEHKY BEPOATHOCTM AedonTa Ha MPOTAHKEHUU

nedonta (PD) 33[3aHHOr0 BpEMEHHOro NPOMEMYTKA U ornpeaenAaeTcA H3 OCHOBE PUCK-CerMeHTa 1
rpynnbl NPOCPOYKN AN1A COOTBETCTBYIOLEro nepnoaa (12 mMecAueB UM BeCb CPOK
HU3HNM UMHCTpyMmeHTa (Lifetime PD)). 3HayeHnA onpegenAlTCA Ha OCHOBE
BHYTPEHHEeN CTaTUCTUKN C UCMONb30BaHMEM MATpuUL, MUrpaumm (MapKoBCKue Lenmn).
B KadectBe NPOrHO3HOM MHGOPMaLMM WCMOMb3YIOTCA TEKyLUME W OrMAdemble
N3MEHEHMA MAaKPO3KOHOMUYECKOM cnuTyauun. [,edont MoKeT Npon30nTH B TEHEHUE
paccMmaTpmBaemMoro nepuoga, ecivm npusHaHune GUMHAHCOBOro aKTMBa He 6biio
NPeKpaLleHo, N OH NO-NPEXHEMY ABNAETCA YacTbio nopTdens.

BennuunHa, Cymma aKtmMBoB Mnog puckoM (EAD), npeactaBnAeTr COH60M PACUETHYIO OLEHKY
noaBepHeHHanA Be/IMYMHbI, MOABEPHKEHHON aedonTy.
pucry gedponta (EAD)

YpoBeHb noTepb MNpeactaBnaetr coboi ypoBeHb MOTEPb, BO3HUKAOLWIWX B C/y4ae HACTynaeHuA

npu gedonte (LGD) pgedonta M yYNTHLIBAIOLWMIA BPEMEHHYIO CTOMMOCTb AeHer (QUCKOHTUPOBaHwe Mo
3dpdeKTMBHOM NpoLEeHTHOM cTaBKe). LGD paccumTbiBaeTCA Kak pasHULa mMexay
NpeayCcMOTPEHHbIMYM  A0rOBOPOM  AEHEHbIMUA MOTOKaMW U TeMWU [OEeHEHHbIMU
NOTOKaMu, KOTopble [pynmna nony4aet M OXMMAEeT MNOAY4UTb C y4eTOM OfbiTa
peanu3aummn akTneoBs. 3HadveHnA LGD onpeaenAlTcA ¢ UCMOb30BaHMEM Mogenen,
pa3paboTaHHbIX HA OCHOBAHWUN BHYTPEHHEN CTAaTUCTUKMN.

pynna paccuntbiBaeT OKY Ha OCHOBE TpexX MaKPO3KOHOMUYECKNX CcLieHapueB (6a30BbI, ONTUMUCTUYECKNIA
N NECCUMUCTUYECKMI), B3BELLEHHbIX C Y4eTOM UX BEPOATHOCTU. KaraoMy CLEeHapuio NpucBanBaeTcA BeC
Ha OCHOBAHUWN COYETaHUA CTAaTUCTUYECKOr0 aHanM3a N 3KCNEePTHOro CYyHAEHUA OTHOCUTENbHO AMaNa3oHa
BO3MOMHbIX UCXOA0B, NPpeACcTaBNeHHbIX CLieHapuAMK. B KadecTBe NporHo3HoM nHbopMaLmnmn Ncnonb3yTeA
TEKyLMe 3HaYeHWA U OXMUA3eMble U3MEHEHUA MaKpPO3KOHOMUYECKMX nepeMeHHblX. B cBoen
MaKpO3KoHOMUYeckon mogenu onpegenedna OKRY pynna wucnonb3yet uHdopmauunio MuMHUCTEpPCTBA
3KOHOMUYEeCKoro passutnAa Poccuinckon ®egepaunn, bBaHka Poccum n KOHCEHCYC-MPOrHO3bl KPYNHENLWwnX
OVHAHCOBbIX MHCTUTYTOB B KAYECTBE MCXOAHbIX 3KOHOMUYECKUX O3HHbIX U CLIEHApUEB.

N3meHeHnA pe3epBa nof Oxupaemble KpeauTHble YObITKWU YUCTbIX MHBECTUUMA B AW3uHr no CraguAm
PacKpbITbl B MoACHeHUN 7.

PUcK nukBugHocTHn

PUCK NUKBMOHOCTU — 3TO PUCK BO3HWMKHOBEHWUA CUTYauuu, NPy KOTOPOM Ppynna MOMET CTONIKHYTbCA CO
CNIOMHOCTAMM B UCMOMHEHUN CBOUX 06A33TeNbCTB. YPOBEHb IMKBUAHOCTU MOCTOAHHO OTC/IEHUBAETCA C
Lenbio Co3AaHNA U NoaaeprKaHusa AnBepcndULMPOBAHHOM pecypcHon 6a3bl. YNpaBieHne puckom notepu
NMKBUAHOCTY ocyLLecTBNAeT KasHayencTso.

Ka3HayencTBO ocyLLecTBNAET TEKyLLee yNpaB/eHne pUCKOM IMKBUAHOCTY C Liefbio NoaaepHaHnA TeKyLLIen
N cpeaHeCcpOYHOM NMMKBUAHOCTU. KNloyeBble MHCTPYMEHTbI YNpaBeHUA BKOYAIOT B CebA eXegHEeBHOE U
[ONrOCPOYHOE MN3HUPOBAHME [ABWMKEHWA [EHEeMHbIX CpeAcTB, aHanvM3 paspbiBOB  IMKBUAHOCTHU,
HEeWCnosnb30BaHHble IMMUTLI MO KpeaWTHbIM AoroBopaM (oBepapadT) u cozgaHve noptodens (pesepsos)
NIMKBUAHbBIX aKTMBOB HA Pa3HbIX YPOBHAX.
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MOACHEHNA K KOHCONNMANPOB3HHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaH» 33 rof, 3aKoHuYmMBLUMNCA 31 aekabpa 2020 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

YnpaBneHne GUHaHCOBbIMU PUCKaMU (NPOAONIKEHUE)
PUCK nuKBMAHOCTU (NpoaoNKeHue)

AHanNM3 aKTMBOB W 06A33aTENbCTB MO OMMAIEMbIM CPOKaM MOralweHuA Mo COCTOAHWMI0 Ha 31 aeKabpsa
2020 rofa npeacTasneH cnegyoLwmm o6pasom:

Ao socmpe- Bonee 5 nem /
6o8aHuUA Oom c Heonpede-
U MeHee Om 1 do Om 6 do 12 mecAaues JIeHHbIM
1 mecaya 6 MecAues 12 mecayes do 5 nem CPOKOM Bcezo
AKTUBbI
[eHerHble 1 NpypaBHEHHbIE K
HUM cpeacTBa 2574139 - - - - 2574139

YncTble MHBECTULMK B NIN3UNHI

33 Bbl4ETOM pe3epBa noj

OMunaaeMble KpeauTHbIe

Y6bITKM 4 649 095 19508 922 19480127 46 107 990 953 89747 087
AKTUBbI, NpHobpeTeHHbIe ANA

nepeaayn B NN3UHC,

ABaHCOBbIE NNATEHN

NOCTaBLLMKaM MO IN3UHIOBbIM

cAenkam 1413027 312 208 - - - 1725 235
[OebuTopcKana 3340/1HEeHHOCTb

no NU3UHry - 65 068 - - - 65 068
Mpeponnata no TekyLemy

Hanory Ha nNpubbinb 7 936 - - - - 7 936
HAC K Bo3MeLLeHuto 1682 704 - - - - 1682704
OCHOBHble CpeACTBa M aKTUBbI B

$opme nNpasa Nonb30BaHWA - - - - 1573903 1573903
Mpoune aKTUBbI 430774 1 066 503 116584 30 460 48 632 1692953
Bcero akTueos 10757 675 20952 701 19596711 46 138 450 1623488 99 069 025
06A3aTenbCcTBa
MNpoun3sogHble PpUHaHCOBbIE

VHCTPYMEHTbI 4121 26910 16727 940 - 48 698
ABaHCbI, NONYYEHHbIe OT

NM3nHronony4arenen 1563 589 423 903 - - - 1987 492
MpuBneveHHble KpeaunTbl 1237548 9215476 10447 354 30218 807 - 51119185
O6avrauun BbinyLLeHHble - 3626342 5551117 5504 194 8340071 23021724
06A3aTtenbCcTBa No apeHae 19 209 106 609 132077 347 211 - 605 106
TeryLwnin Hanor Ha NpubbINb

K ynnarte 187 072 - - - - 187 072
OTNOMeHHble HaNorosble

0bA3aTenbCcTBa - - - - 1712937 1712937
HAC K ynnate 46 931 93 863 - - - 140 794
Mpouve o6a3aTenbCTBa 1016 425 853 548 182 360 1055 439 8 3107 780
Bcero 06A3aTenbCcTB 4 074 895 14346 651 16329 635 37126 591 10053 016 81 930788

Yucras nosuums 6 682 780 6 606 050 3267 076 9011 859 (8 429528) 17138 237

HakonneHHana no3uuma
JIMKBUAHOCTYN

6 682 780 13 288 830 16 555 906 25 567 765 17 138 237

Mo coctoAHnio Ha 31 gekabpAa 2020 roga BbinyLleHHble obnuraumm B cymme 8 340 071 ThiCc. pybnen
CO CPOKOM norawieHnA bonee 5 net MoryT 6blTb nNpeabABneHbl K Bblkyny [Pynnon AOCPOYHO MO
YCMOTPEHUIO AepraTtenen ob6nmraumin B YCTaHOB/EHHbIe AaTbl odepT B cymme 2 095 873 ThiC. pybnen B
nepmnog ot 1 0o 6 MecAues, B cymme 1 338 914 Thic. pybnen B nepuof oT 6 A0 12 MecAUeB U B CyMMe
4 905 284 TbiC. pybnen B nepuog oT 12 mecAues 4o 5 ner.

Mo coctoAHuio Ha 31 pgekabpAa 2020 roga BbiNyLleHHble obavraumm B cymme 598 910 Thic. pybnen
CO CPOKOM NoraLleHna oT 12 mecAueB 0 5 neT MoryT 6biTb NpeabABEHbI K BbIKyny MPynnor 4OCPOYHO No
YCMOTPEHUIO AeprKaTenen o6nmraumin B yCTaHOB/EHHbIE AaTbl opepT B nNepuog oT 1 4o 6 MecAues.

Mo coctoAHuIo Ha 31 geKkabpAa 2020 roga CyMMa HEWCMOMb30BaHHbLIX IMMUTOB MO KPeAUTHbIM JIMHUAM
coctasmna 13 550 000 Tbic. pybnen, CPOKM NMMNTOB AENCTBYIOT A0 Nep1uoaa oT 6 MecAueB 4o 5 ner.
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MOACHEHNA K KOHCONNMANPOB3HHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaHy» 33 rof, 3aKoHuYmMBLUMNCA 31 aekabpa 2020 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

VYnpaBneHue puHaHCOBbIMU PUCKaMu (NpoaonKeHue)
Puck nukBmngHocTu (NpoaonxeHue)

AH3ANM3 aKTMBOB N 06A33TENbCTB MO OXMMA3EMbIM CPOKaM MoraweHnA Mo COCTOAHMIO Ha 31 aeKabpA
2019 roga npeacTaBneH cnegyowmm o06pasom:

Ao socmpe- Bonee 5 nem /

6os8aHuA Oom c Heonpede-

U MeHee Om 1 do Om 6 do 12 mecAaues JIeHHbIM

1 mecaya 6 mecaues 12 mecaues do 5 nem CPOKOM Bcezo
AKTUBbI
[eHexHble N NpUpaBHEHHbIE K

HUM CpeAacTBa 2762117 - - - - 2762117

[eno3uTbl B 6aHKax - 49703 - - - 49 703

YucTble MHBECTULMW B IM3UHT

3a BblYETOM pe3epBa nog

oMMngaeMble KpeauTHble

YObITKN 3879077 17 039578 15943018 34701 292 253 71563 218
AKTVBbI, NpUo6GpeTeHHble ANA

nepeaayn B IM3MHC, U

aBaHCOBbIE NNAaTeXn

NOCTABLLMKaM NO NN3UHrOBbIM

caenkam 853 007 164 268 - - - 1017 275
[OebuTopcKana 3340/1HEHHOCTb

no NU3UHry - 36377 - - - 36 377
MpeponnaTa no TeKyLlemy

Hanory Ha nNpubbinb 5954 - - - - 5954
HAC K Bo3MeLLeHuto 831354 - - - - 831 354
OCHOBHble CpefCcTBa N aKTUBbI B

$opme nNpasa Nonb30BaHWA - - - - 1639718 1639718
Mpoune aKTuBbI 358 660 946 261 117 243 30617 62 905 1515686
Bcero akTueBoB 8 690 169 18 236 187 16 060 261 34 731 909 1702876 79 421 402
06A3aTenbCcTBa
ABaHCbI, NONlyYeHHbIe OT

NM3MHronony4aTenemn 1851 324 358 127 - - - 2 209 451
MpuBneyeHHbIe KpeaUTbI 1148588 5872757 7 632939 23401 354 - 38 055 638
06n1rauunm BbiNyLLEHHbIe - 287 664 2494912 8333347 8954 283 20 070 206
06A3aTenbCcTBa NO apeHae 16 457 88 960 111877 603 290 1816 822 400
TeKyLnin Hanor Ha NpubbINb

K ynnarte 198 205 - - - - 198 205
OTNoMeHHble Hanorosble

0bA3aTenbCcTBa - - - - 1 500 803 1500 803
HAC K ynnaTte 30504 61 009 - - - 91513
ﬂpoqme o0bAa3aTenbCcTBa 912 072 779 343 87 192 763 810 - 2542417
Bcero 06A3aTenbCcTB 4157 150 7 447 860 10 326 920 33101 801 10 456 902 65 490 633

Yncran nosuuna 4533019 10788327 5733341 1630108  (8754026) 13930769

HakonneHHaa no3uuua
NUKBUAHOCTU

4533019 15 321 346 21 054 687 22 684 795 13930769

Mo cocToAHuio Ha 31 gekabpAa 2019 roga BbinylwleHHble 0banraumm B cymme 8 954 283 ThiC. pybnen
CO CPOKOM noraweHnA 6onee 5 netr MoryT 6biTb MNpegbABAEeHbl K BbiKyny [Pynnon AOCPOYHO MO
YCMOTPEHUIO AepraTtenenn ob6nmraumin B YCTAHOBNEHHbIe AaTbl odbepT B cyMMe 2 494 912 Thic. pybnen B
nepmopg ot 6 00 12 MecAueB 1 B cyMMe 6 459 371 Thic. pybnen B nepunog oT 12 mecAues ao 5 ner.

Mo coctoAHMIo Ha 31 geKkabpAa 2019 roga CyMMa HEWCMOMb30BAHHbLIX IMMUTOB MO KPeAUTHbIM JIMHUAM
cocTtasmna 5000 000 TbIC. pybnen, CpOKN TMMUTOB AENCTBYIOT 40 Nepnofos oT 6 MecAues A0 5 neT.

MpuBeaeHHbIe HMMKe TabnNunLbl MOKAa3blBaKOT pacrpeaeneHne GUHaHCOBbIX 06A33TEeNbCTB N0 COCTOAHMIO Ha
31 perabpa 2020 roga n 31 gekabpa 2019 roga No 4OrOBOPHLIM CPOKAM, OCTaBLUMMCA 40 NOralleHus.
CyMMbI, YKa3aHHble B Tabnuue CPOKOB MoralleHnA, NpeacTaBnAioT cobon HeAUCKOHTUPOBAHHbLIE MOTOKU
OEHeMHbIX CPeacTB B COOTBETCTBUMN C YCOBMAMN [0roBOpPoB. ofobHble HeANCKOHTUPOBAHHbIE NOTOKU
OEHEHbIX CpeacTB OT/INY3IOTCA OT CYyMMBbl, YKa3aHHOM B KOHCOMIMANPOB3HHOM OT4eTe 0 GUHAHCOBOM
NMONOMEHNN, TAK KaK CYMMa B KOHCONMAMPOBAHHOM OT4eTe O (MHIHCOBOM MOMOMEHUN OCHOBAHAa Ha
OVUCKOHTMPOBAHHbIX NOTOKAX AEeHEeHHbIX CpeacTB.
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MOACHEHNA K KOHCONNMANPOB3HHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaH» 33 rof, 3aKoHuYmMBLUMNCA 31 aekabpa 2020 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

VYnpaBneHue puHaHCOBbIMU PUCKaMu (NpoaonKeHue)

Puck nukBmngHocTu (NpoaonxeHue)

EcnM cyMMa nnatera He ¢GUKCUPOBaAHA, OTPaXKaemaaA CyMMa YCTaHaBMMBAETCA B COOTBETCTBUU C
YCMOBUAMWN Ha KOHEeL, OTYeTHoro nepuoaa. MnaTen B MHOCTPAHHOW BanOTE MEepPecYUTLIBAIOTCA MO

TeKyLLeMy BasIlOTHOMY KypCy Ha KOHeL 0TYeTHOro nepuoaa.

AHann3 GMHAHCOBLIX 06A3aTebCTB MO CPOKAM MOralleHNA H3 HeJUCKOHTUPOBaHHOM OCHOBE MO COCTOAHUIO
Ha 31 gekabpa 2020 roga npeacTaBieH cneayoLimm o6pasom:

o socmpe-
6osaHUA Oom
U MeHee Om 1 do Om 6 do 12 mecAaues Bonee
1 mecaya 6 MecAues 12 mecayes do 5 nem 5 nem Bcezo
Mpowu3soaHble UHAHCOBbIE
VHCTPYMEHTbI 4125 27 285 17 345 787 - 49 542
ABaHCbI, MOMly4YeHHbIE OT
nM3nHronony4atenen 1563 589 423 903 - - - 1987 492
MpuBneveHHble KpeaunTbl 1315879 10683 807 11737 985 32158732 - 55896 403
06nuraunn BbinyLLEeHHbIe - 6984013 7 490 402 10289 808 - 24764 223
0Ob6A3aTtenbCcTBa No apeHae 24383 129 844 153 851 371030 - 679 108
Mpouyne puHaHcoBble
0bAa3aTenbCcTBa 901 380 83 439 680 - - 985 499
Bcero noTeHUManbHbIX
6yaywmx BbINNAT NO
¢$UHAHCOBbIM
3809 356 18332 291 19400 263 42820 357 - 84 362 267

06A3aTenbcTBaM

AHanun3 ¢nHaHCcoBbIX 065A3aTeNbCTB N0 CPOKaM NOralleHnA Ha HeANCKOHTMPOBAHHOW OCHOBE MO COCTOAHUIO
Ha 31 geKkabpa 2019 roga npeacTaBieH cneayowmm o6pasom:

Ao socmpe-
6os8aHuA Oom
U MeHee Om 1 do Om 6 do 12 mecAaues Bonee
1 mecaya 6 mecaues 12 mecaues do 5 nem 5 nem Bcezo
ABaHCbI, NOMly4YeHHbIE OT
nM3nHronony4artenen 1851324 358 127 - - - 2 209 451
MpuBneveHHble KpeaunTbl 1219543 7 229272 8961 963 25 354 699 - 42 765 477
O6anrauun BbinyLLeHHbIe - 901 345 5672 095 16 272 479 - 22 845919
0Ob6Aa3aTenbcTBa MO apeHae 23488 121914 146 297 677 269 1840 970 808
Mpouyve puHaHcoBble
obA3aTenbeTsa 868 003 1899 - - - 869 902
Bcero noTeHUManbHbIX
6yaywmx BbINNAT NO
¢$UHAHCOBbIM
3962 358 8612 557 14 780 355 42 304 447 1840 69 661 557

06A3aTenbcTBaM

AHanM3 No CpoKaM MoraLleHa KpeanToB NPOBOANTCA Ha OCHOBAHUM TPaHLLIEN NOraLleHuns, YCTaHOBMEHHbIX
[I0rOBOPOM.

fpynna obnagaet cyuleCTBeHHbIM 3anacoM no NMMKBUAHOCTW, MOCKOJ/IbKY Ha BCeX CPOKax noraweHuA
q)l/IHaHCOBbIe dKTUBbI NpeBbILaloT d)MHaHCOBbIe obA3zaTenbcTBa.

feorpadunyeckuin puck

Bce aKTMBbI K 06A3aTENbCTBA OTHOCATCA K OPraHM3auuAM, 3apernucTtpupoBaHHbIM B Poccuiickon
®epepaunn.

PbIHOYHbIA PUCK

PbIHOYHbI PUCK - 3TO PUCK TOro, YTO CNpaBegMBaA CTOMMOCTb 6yayLIMX AEHEeHHbIX MOTOKOB Mo
$MHAHCOBbLIM MHCTPYMEHTaM 6yaeT KonebaTbCA BCeACTBUE N3MEHEHUI B PbIHOYHbIX MapaMeTpax, Takux,
KaK MPOLUEHTHble CTaBKW, BasIlOTHblE KypCbl UM UEHbl [0MeBbIX WHCTPYMEHTOB. [pynna He wMeeT
3HaYMTENbHbIX KOHLEHTPaLUA PbIHOYHOMO PUCKa.
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MOACHEHNA K KOHCONNMANPOB3HHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaHy» 33 rof, 3aKoHuYmMBLUMNCA 31 aekabpa 2020 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

YnpasneHue puHaHCOBbIMU pUCKaMu (NpoaonxKeHue)
PbIHOYHbBIW pUCK (NpogoMKeHue)
BantomHbil puck

BantoTHbIN PUCK — 3TO PUCK TOrO, YTO CTOMMOCTb GUHAHCOBOMro MHCTPYMEHTA 6yaeT KonebaTbca BCeacTeme
N3MEHEeHW B BaMOTHbBIX Kypcax. Mpynna npuHMMaeT Ha cebA pUCK, CBA3AHHbLIN C BAMAHWEM KonebaHwii
Ba/IOTHbIX KYpCcOB Ha ee GpMHAHCOBOE MOJSIOKEHNE U MOTOKW AEHEewHbIX cpeacTs. Mpynna ycTaHaBmMBaeT
OrpaHNYeHnA ypoBHA NPUHMMAEMOro pUCKa No BUAaM BanoTaM (B 0CHoBHOM aonnapbl CLLUA v eBpo).

Mo coctoaHuio Ha 31 pgerabpa 2020 roga wn 31 pgekabpa 2019 roga pynna OCyWeCcTBAAET CBOIO
[eATeNnbHOCTb Ha Tepputopumn Poccuiickon ®Pefepaumn, pacCYMTbIBAETCA B OCHOBHOM B POCCUMIACKMX
pybnAx, He WMeeT 3HaYMTEeNbHbIX MO3MUMIA B WMHOCTPAHHbLIX BasloTax MO (PUHAHCOBLIM aKTUBaM W
$VHaHCOBbIM 06A3aTeNbCTBaM N He MOABEPHEHA 3H3YUTENbHOMY BanOTHOMY PUCKY. [0 COCTOAHMIO Ha
31 pgerabpa 2020 rofa OTKPbITaA BaNTHAA no3vumnA no gonnapam CLUA coctasuna 1 042 Tbic. pybnen
(31 pekabpa 2019 roga: 1 795 Tbic. pybnen). Mo coctoaHuIo Ha 31 aexkabpA 2020 roa OTKpbITaA BaNlOTHaA
no3numA rno eBpo coctaBuia 1 288 Toic. pybnen (31 gekabpa 2019 roaga: 2 551 Tbic. pybnen).

PucK usmeHeHuA npoueHmMHoU CMasku

prnna nogsepxeHa BJ/IMAHUIO N3MEHEeHUNn rlpeo6na,qa+ou4mx PbIHOYHbIX TMPOUEHTHbIX CTAaBOK HaA ee
Cbl/lHaHCOBOE‘ rMosio¥eHne 1 MNOTOKM [OeHEerHbIX cpeacTs. PasHuuya Mexagy nonyvYeHHbIM CI)MHaHCOBbIM
A0oxo40M 1 NpoOUEHTHbIMU pacxogaMn MOMET YBEeINMYUTbCA B Pe3y/ibTaTe TAaKUX W3MEHEHUN, HO MOXeT
COKpPATUTbCA NN CO34aTb y6bITHI/I OT HenpeAaBunAaeHHbIX N3MEHEHUN.

Ka3sHadencTso vaenAeT OCHOBHOe BHUMaHWe YynpasneHnio PUCKOM WU3MeHeHWA NPOUEeHTHbIX CTaBOK,
BblTeEKALOWNM N3 HecoBNnageHnA CPOKOB nepecMOoTpad CTABOK MO 4YUCTbIM UHBECTUUMAM B NU3UHC U
NMpoueHTHbIM d)l/lHaHCOBbIM 0bA3aTenbCTBaM.

B Tabnuue panee npeacTtaBneHbl Pe3ynbTaTbl aHaNM33 YyBCTBUTEIbHOCTW MOKasaTenenm npubbian u
ybbITKOB 33 OAVH rof K U3MEHEHMAM PbIHOYHbIX MPOLUEHTHbIX CTABOK (MPU YCNOBUN COXPAHEHMA MPOYMX
baKTopoB B HEU3MEHHOM COCTOAHWMW), PACCYUTaHHbIE ANA MPOUEHTHbIX (GUHAHCOBbLIX 3KTMBOB U
NPOLEHTHbLIX GPUHAHCOBbLIX 06A3aTeNbCTB NO COCTOAHMIO Ha 31 AaekabpAa 2020 roga:

BnuaHue
BnuaHue Ha@ yucmyio
Ha npubbinb do npubbinib
Han02006n04eHUA, U Kanuman,
ysenuyeHue ysenuyeHue
(ymeHbweHue) (yMeHbWweHue)
MapannenbHbI caABUr Ha 100 633MCHBLIX MYHKTOB B CTOPOHY
yBe/IM4eHnA CTaBoK 25842 20673
MapannenbHbI caABUr Ha 100 633MCHBIX MYHKTOB B CTOPOHY
YMEHbLLIEHWA CTaBOK (25 842) (20673)

B Tabnuue panee npeacTaBneHbl Pe3ynbTaTbl aHaNM3a YyBCTBUTENIbHOCTW MOKasaTenem npubbiav u
y6bITKOB 33 OAVH rof K U3MEHEHMAM PbIHOYHbIX MNPOLUEHTHbIX CTABOK (MPU YCNOBUN COXPAHEHMA MPOYMX
$aKTopoB B HEU3MEHHOM COCTOAHWM), PaCCYUTaHHble A1A MNPOUEHTHbIX (GWUHAHCOBLIX AKTUBOB W
NPOUEHTHbLIX GUHAHCOBbIX 06A3aTENbCTB NO COCTOAHMIO HA 31 AekabpAa 2019 roga:

BnuaHue
Bnusanue Ha@ yucmyio
Ha npubbinb do npubbinib
Has02006n10eHuUA, U Kanuman,
ysenuyeHue ysenuyeHue
(ymeHbweHue) (yMeHbweHue)
MapannenbHbI caABUr Ha 100 633MCHBLIX MYHKTOB B CTOPOHY
yBeNM4yeHnA CTaBOK 105 167 84 133
MapannenbHbI cABUr HA 100 633UCHbIX MYHKTOB B CTOPOHY
YMeHbLLIEHWA CTaBOK (105 167) (84 133)
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MOACHEHNA K KOHCONNMANPOB3HHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaH» 33 rof, 3aKoHuYmMBLUMNCA 31 aekabpa 2020 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

VYnpaBneHue puHaHCOBbIMU PUCKaMu (NpoaonKeHue)
PbIHOYHbBIW PUCK (NpogoNKeHue)

OCHOBHbIM  pPUCKOM, YrMpaBfieHWe KOTOPbIM OCYLIECTBAAETCA C WCMNO/b30B3HWEM MPOU3BOAHbIX
WHCTPYMEHTOB, ABMAETCA MPOLEHTHbIM PUCK MO GMHAHCOBbIM WHCTPYMEHTaM C M/13BalOLEN CTaBKOW.
MPOUEHTHBIN PUCK MO (PUHAHCOBBIM WHCTPYMEHTAM C M/aBaKOLWLEA CTaBKOW — 3TO PUCK TOro, 4TO
cnpasegnMBas CTOMMOCTb WAM byayline AeHerHble MOTOKM No PUHAHCOBOMY WHCTPYMEHTY 6yayT
KonebaTbCA BCNeACTBME U3MEHEHWN PbIHOYHbLIX MPOLEHTHbIX CTaBOK. [oABepHEeHHOCTb [pynnbl pUCKY
W3MEHEHUA PbIHOYHbIX MPOLEHTHbIX CTABOK OTHOCWUTCA, Npexae BCero, K AO0NroCPOYHbIM A0ArOBbIM
06A33TeNbCTBaM [(pynnbl C MIaBatOLLEN MPOLEHTHON CTaBKOW.

fpynna KnaccupuumpyeT [O0NroBble 06MA33aTeNbCTBa C MN3BaloWeli CTAaBKOM B Ka4YecTBe 06bEKTa
XeOMPOBaHNA, a NPoM3BoAHble GUHAHCOBbLIE UHCTPYMEHTLI — B KaYeCTBa MHCTPYMEHTa XearKUpoBaHWA.
Meway O6BHEKTOM XeOrHUPOBAHUA W WHCTPYMEHTOM XeAMWUPOBAHWA CyLLEeCTBYEeT 3KOHOMUYecKas
B3aMMOCBA3b, MOCKO/MbKY VYCNOBMA MPOLEHTHOrO CBOMAa COBM3daeT C  YC/IOBUAMU  OXUOIEMbIX
BbICOKOBEPOATHbIX MPOrHO3MpPYeMbIX onepauuii (T.e. HOMUHANMBHOW CTOMMOCTBIO U OXMWO3EMON OaToW
nnaTera). nA AaHHbIX OTHOLEHU Xe4HKNPOBaHUA [(pynna yCTaHOBWNE KO3GOOUUNEHT XeQRMPOBaHNUA 1:1,
MOCKO/bKY 6330BblIi PUCK NO MPOLIEHTHOMY CBOMNY UAEHTUYEH XeHMPYEeMOMY PUCKOBOMY KOMMOHEHTY. A
oueHKN 3DDEKTUBHOCTU XearsMpoBaHUA [pynna MCnosb3yeT MeTod rMNoTeTUYEeCKoro MNpov3BOAHOMO
WHCTPYMEHTa W COMOCTaBNAeT U3MEHEeHWA CNpaBea/IMBOA CTOMMOCTU MHCTPYMEHTOB XeaMpOoBaHMA C
N3MEHeHVAMW CNpaBeAMBOM CTOMMOCTY O6BHEKTOB XeaMpOoBaHWA, 06YCNOBNEHHBIMA Xe4HWpYyeMbIMu
pUCKaMM.

HeabdpeKTUBHOCTb XeaAMpoBaHUA MOXKET bbITb obycnoBneHa cnegyoimmmn daktopamm:

> pasnnynAa Mexgy CpokaMnm BO3HUKHOBEHUA AeHeHHbIX MOTOKOB Mo 06BbeKTaM XxegxsnpoBaHnAa n
MHCTPYMEHTAaM XeaAHnpoBaHUA,

> pa3Hble WHAEKCbl (1, COOTBETCTBEHHO, Pa3Hble KpUBbIE), CBA33HHbIE C XeaAHWUPYeMbIM PUCKOM
06EKTOB Xe4HKMPOBAHUA U MHCTPYMEHTOB Xe4KNPOBAHWA;

> Hpe,qMTHbII;I PUCK HOHTPAreHTosB, KOTODbII;I no-pasHOMy B/IMAET Ha WU3MeHeHUA cnpaBe,anBoﬁ
CTOUMOCTUN NHCTPYMEHTOB XeAHNnpoBaHNA U 06BEKTOB XxeamnpoBaHuA,;

> n3MeHeHunA I'IpOl'HO3HOl7I BE/IMYMHbI  [AEHEeMHbIX MNOTOKOB MO O6bEKTaM xegMnpoBaHnAa w”
MHCTPYMEHTAaM XeaHNnpoBaHUA.

OnepauOHHbIA PUCK

OnepaunoHHbI PUCK — 3TO PWUCK, BO3HUKAIOWWIA BCIeACTBME CUCTEMHOro cboA, OWWMBGOK NepcoHana,
MOLLUEHHNYeCcTBa WM BHeWHUX cobbituin. Horga nepectaeT QYHKUMOHMPOBATb CUCTEMA KOHTPONA,
onepaunoHHble PUCKN MOryT HaHecTu Bpeg penyTauuun, UMeTb NPaBoBble NOCNEeACTBUA UK MPUBECTU K
dVHaAHCOBbIM YHbITKAM.

[enapTamMeHT OLEHKN PUCKOB OCYLIECTBAAET KOHTPOSIb 33 OMepauMoOHHbIMU pUCKaMK. OCHOBHbLIMU
3334aMM  [3HHOrO AenapTaMeHTa ABNAAETCA OMNepaTMBHBLIA  KOHTPOAb COBMIOAEHUA BHYTPEHHMX
pPEernaMeHToOB, KOHTPO/b KOPPEKTHOCTM (POPMUPOBAHUA YYETHBLIX MHPOPMAUMOHHbBIX 633 paboTHMKaMMK
fpynnbl M KOPPEKTHOCTM (GOPMUPOBAHMA [AaHHbIX O Mpo6AeMHoNM / NoTeHUManoHo npobaemMHol
3300/1*KEHHOCTM PaboTHUKaMM pynnbl. KpoMe Toro, AenapTaMeHT KOHTPOMpYeT cobntogeHne 06A3aHHOCTH
Mo CTPaXOBaHMIO NPeaMETOB IN3MHIA, cobloaeHne nopAaaKa 0PpopMAeHUA U XPaHEHUA AOKYMEHTOB.
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MOACHEHNA K KOHCONNMANPOB3HHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaH» 33 rof, 3aKoHuYmMBLUMNCA 31 aekabpa 2020 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

VnpaBneHMe KanuTasioMm

OCHOBHanA Uenb YNpaBAeHMA KanuTanoM COCTOUT B MOAAepHaHUM BbICOKOro KpeauTHOro penTuHra u
[OCTAaTOYHOCTM KanuTana, HeobxoAuMblX [ONA OCYLeCcTBMeHUA [OeATeNbHOCTM U 3bdEeKTUBHOro
NCNoNb30BaHWNA KanuTana pynnbl.

(pynna paccMaTpyBaeT aKUMOHEPHbLIA KanuTasn, NPUYMUTAIOWNNCA aKUuMOoHepaM [pynnbl, OTPAXKEHHbIN B
KOHCONMANPOBAHHOM OTHETE O PUHAHCOBOM MONOKEHUM KaK OOLLYI0 CyMMY KanuTana nog ynpasfieHUeM.
HeKoTopble KpeauTHble cornalleHna pynnbl yCTaHaBANBAKT MUHUMANbHbLIA YPOBEHb KanuTana, KoTopbli
0OM¥Ha noaaep*unBaTtb pynna. Mo cocToAaHMIo Ha 31 aekabpa 2020 roga n 31 gekabpa 2019 roga Mpynna
NMONHOCTbIO CObN0AaNa AaHHOe A0roBOpPHOE 06A3aTeNbCTBO.

OueHKa cnpaBenNBoO CTOUMOCTU

MpegnonaraemMas cnpaBeaMBanA CTOMMOCTb GUHAHCOBbIX MHCTPYMEHTOB, OLIEHMBAEMBIX MO CNpaBea/IMBo
CTOMMOCTU, U3MEHEHMA KOTOPOW OTPAMKAOTCA B COCTaBe NpubbIIM MK y6bITKA 33 Nepuof, OCHOBbLIBAETCA
Ha PbIHOYHbIX KOTUPOBKAX MO COCTOAHWIO Ha OTYeTHyl0 AaTy 6e3 BbldeTa 3aTpaT Mo caenkam. B cayyae
OTCYTCTBMA PbIHOYHbBIX KOTMPOBOK, CMpaBeaMBas CTOMMOCTb OfpeaenseTcs NyTemM WCMosb30BaHMA
METOA0B OLeHKM, BKMIOYaA MeTod OMCKOHTUPOBAHMA MOTOKOB AEHEMHbIX CpeAcTB W Apyrve MeToabl
OLIeHKM, NCNONb3yeMble Y4aCTHUKAMUN PbIHKa.

PykoBoACTBO CuMTaeT, 4YTO MO COCTOAHMIO Ha 31 gekabpa 2020 roga cnpaBeanvMBaA  CTOUMOCTb
®OUHAHCOBbIX aKTUBOB N 06A33TeNbCTB [(pynnbl HE OTNNYAETCA CYLECTBEHHO OT UX TEKYLLEeNn CTOUMOCTU 33
NCKNOYEeHEM cneayiolmx GUHAHCOBbLIX aKTUBOB U 06A3aTeNbCTB:

BbanaHcosaa Cnpagsednusasa
CMoUMOoCmb CmMoumMocmb
YucTtble MHBECTULNW B IN3MHI 33 BbIMETOM pe3epBa nof
OXungaemble KpeauTHble YObITKM 89747 087 90614 219
lpuBneyeHHble KpeauTbl 51119185 51126 834
O6nuraumn BbinyLLEeHHbIe 23021724 23440138

PykoBoACTBO cuuTaeT, 4TO MO COCTOAHUIO HAa 31 gekabpAa 2019 roga cnpasegnvMeBan  CTOUMOCTb
OUNHAHCOBbIX aKTUBOB N 06A3aTeNbCTB [(Pynnbl HE OTNNYAETCA CYLLIEeCTBEHHO OT UX TeKyLLen CTOUMOCTU 33
NCKAYeHeM cneayoLmx GUHAHCOBbIX aKTUBOB U 06A3aTeNbCTB:

BbanaHcosaa Cnpagednusasa
cmMouMoCcmb cCmMouMoCmb
YucTble MHBECTULNN B IU3UHI 33 BblMETOM pe3epBa noa
OXMNgaemble KpeauTHble YObITKM 71563218 72 434 131
lpuBneyeHHble KpeauThbl 38 055 638 38 666 478
06nuraumn BoiNyLEeHHbIE 20 070 206 20579779

OueHKa cnpaBeanMBON CTOMMOCTW HanpaB/ieHa Ha onpeaesieHne LeHbl, KoTopaA bbina bbl Mony4YeHa npwu
NpoAarke akTMBa UMK yNadeHa npu nepeaaye 066a3aTeNnbCTBA B YCNOBUAX ONepaLmm, OCyLLeCTBIAEMON Ha
OPraHN30BaHHOM PblHKE, Memway YYaCTHUKAMW PblHKa Ha [[aTy OueHKW. TeM He MeHee, y4uTbiBaA
HeonpeaeneHHOCTb M UCNONb30BaHME CY6bEeKTUBHbBIX CyHAEHWUIA, cnpaBeaMBan CTOUMOCTb He A0/HKHa
WHTEPNPETUPOBATLCA KaK peann3yeMad B PaMKax HeMegnieHHOW MpOoLaW aKTUBOB WM Nepefade
06A3aTenbCTB.
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MOACHEHNA K KOHCONNMANPOB3HHOM GUHAHCOBO OTYETHOCTU

AO «J1K «EBponnaHy» 33 rof, 3aKoHuYmMBLUMNCA 31 aekabpa 2020 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

OueHKa cnpaBennuBoi CTOMMOCTU (NPOAOMIKEHUeE)

Nepapxuna oLEeHOK CNpaBeAInBoOM CTOMMOCTH

fpynna oueHMBAeT CrpaBegMBYyl0 CTOMMOCTb C WCMO/Ib30BAHWEM Credyiollen Mepapxuv OLEeHOK
CNpaBeaInMBOA CTOMMOCTH, YYUTBIBAIOLWEN CYLLIECTBEHHOCTb A3HHbIX, UCMOMb3YyeMbIX Npu GOpMUPOBAHUN
YKa3aHHbIX OL|€HOK.

>

YpoBeHb 1: KOTMPOBKWM H3 3KTUBHOM pPblHKE (HECKOPPEKTMPOBAHHbIE) B OTHOLUEHUWM UOEHTUYHbIX
OUHAHCOBbIX UHCTPYMEHTOB.

VYpoBeHb 2: [faHHble, OTAWYHbIE OT KOTUPOBOK, OTHOCALLMXCA K YPOBHIO 1, AOCTYMHblE
HenocpeAcTBEeHHO (TO eCcTb KOTMPOBKW) NMB60 ONoCcpeaoBaHHO (TO eCTb AaHHble, MpOoM3BOAHbIE OT
KOTMPOBOK). [aHHAA KaTeropua BK/OYAET WHCTPYMEHTbI, OLEHMBAEeMble C WCMO/Ib30BaHMEM:
PbIHOYHbIX KOTUPOBOK HA GKTUBHbIX PbIHKAX A7 CXOMUX NHCTPYMEHTOB, PbIHOYHbLIX KOTUPOBOK AN
CXOMMX MHCTPYMEHTOB Ha PbIHKAX, He pacCMaTpUBaEMbIX B KAYECTBE aKTUBHbIX, UM NPOYMX METOA0B
OUEHKWM, BCe WCNONb3yeMble CyLIeCTBEHHble fAaHHble KOTOpbIX HEenocpeacTBEHHO WK
onocpeaoBaHHO OCHOBbLIBAOTCA Ha HabnodaeMblx UCXOAHbIX AaHHbIX. CnpaBeanMBaA CTOMMOCTb
$UHAHCOBbLIX WMHCTPYMEHTOB OLIEHWBAETCA MOCPeACTBOM [AWCKOHTUMPOBAHMA 6yAyLLMX MOTOKOB C
NCMOMb30BAHMEM BHELLIHNX AaHHbIX, TAKMX KaK MPOLIEHTHbIE CTaBKM, CYLLIECTBYIOLNX B HACTOALLNIA
MOMEHT MO GUHAHCOBbLIM MHCTPYMEHTAM C aHANOMMYHBIMU YCIOBUAMU, KPEAUTHBIM PUCKOM Y CPOKOM
norawleHua.

VYpoBeHb 3: [aHHble, KOTOpble He ABAAITCA AOCTYMHbiMW. [3HHAA KaTeropua BHIOYAET
WNHCTPYMEHTbI, OLleHNBaeMble C UCMNoMb30BaHNeM MHGOPMAaLNN, He OCHOBAHHOM Ha HabMa3eMbIX
NUCXOAHbIX A3HHbIX, MPU TOM, YTO TaKMe HeHabnlgaeMble A3HHble OKa3blBAT CyLEeCTBEHHOe
BNAHWE HA OUEHKY WHCTPYMEeHTa. [JaHHaA KaTeropus BKJIOY3ET MHCTPYMEHTHI, OLeHNBAaeMble Ha
OCHOB3HUN KOTUPOBOK ANA CXOMWUX WHCTPYMEHTOB, B OTHOLIEHMW KOTOpbIX TpebyeTca
NCNONMb30BaHME CYLLIECTBEHHbLIX HEHAbN0AaeMbIX KOPPEKTUPOBOK WKW CyHOEHWUIA ANA OTpareHnA
pasHUUbl Meway WHCTpyMeHTamu. CnpaBeanuBas  CTOMMOCTb  (DUHAHCOBLIX WHCTPYMEHTOB
OLIeHMBAEeTCA MOCPeACTBOM AMCKOHTUPOBAHUA 6yayLLIMX AEHEHHbIX NMOTOKOB C WUCMOSb30BaHMEM
BHYTPEHHWX HeHab/1lo4aeMbIX A3HHbBIX O CTaBKaX pa3MeLLieHMA aHAOrMYHbIX MHCTPYMEHTOB.

Mo cocToAHMo Ha 31 aeKabpa 2020 roga n 31 gekabpa 2019 roga 0CHOBHbIE GUHBHCOBbLIE MHCTPYMEHTHI,
He OLleHMBaeMble Mo CNpaBea/IMBON CTOMMOCTU, OTHOCATCA K YPOBHAM Mepapxmn cNpaseaMBon CTOUMOCTHU
cnegyowmm 06pasom:

>

>

[eHeHble 1 NpUPaBHEHHbIE K HAM CPeACcTBa OTHOCATCA K YPOBHIO 1.

[0eno3unTbl B 6aHKax, Npon3BoHble GUHAHCOBbIE NHCTPYMEHTbI U NpUBEYEHHbIE KpeauTbl OTHOCATCA
K YpoBHI0 2.

Ynctble WHBECTUUMM B NN3UHIM 33 BbIYETOM pe3epBa Mo OMMAAEMble KpefuTHble YObITKY,
0ebnTopcKana 330MHKEHHOCTb N0 AM3WNHCY, Npoyne GUHAHCOBblE akTMBbI U Npoyne GUHAHCOBbIE
06A3aTEeNbCTBA OTHOCATCA K YpOBHIO 3.

O6nvraumn BbINyUWEHHbIE MO COCTOAHMIO Ha 31 pgekabpAa 2020 roga OTHOCATCA K YpoBHIO 1
(31 gexabpa 2019 roga: No cnpasegNnBOM CTOMMOCTU B CyMMe 18 669 553 ThiC. pyb/1en oTHOCATCA
K YpoBHIO 1, B cyMme 1 910 226 TbiC. pybnei 0THOCATCA K YPOBHIO 2).
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MOACHEHNA K KOHCONNMANPOB3HHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaHy» 33 rof, 3aKoHuYmMBLUMNCA 31 aekabpa 2020 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

OueHKa cnpaBennuBoi CTOMMOCTU (NPOAOMIKEHUeE)

CnpaBe.anBaﬂ CTOUMOCTb (I)MHaHCOBbIX aKTUBOB U 06A3aTenbcTB, He y4yuTbiBaemMbiX no
cnpaBe,anBoﬁ CTOUMOCTHU

Hure npmBoaUTCA CpaBHeHWe 6anaHCoBOM CTOMMOCTM W CNpaBen/iMBoOA CTOMMOCTU B pa3pe3e K/1accos
OUHAHCOBBLIX MHCTPYMEHTOB [pynmnbl, KOTOPbIE HE OTPaXKaloTCA MO CNPaBeaIMBOA CTOMMOCTM B OTHETE O
$dUNHAHCOBOM MNoMoKeHnn. B Tabnuue He NpnBOAATCA 3HAaYEeHNA CNpaBenIMBoO CTOMMOCTU HePUHAHCOBDIX
AKTMBOB N HEPUHAHCOBbLIX 06A33TENLCTB.

31 dekabpa 2020 2o0da 31 dexkabpa 2019 2o0da
Cnpaged- Henpu3sHaH- Cnpaged- Henpu3sHaH-
Banaxcosana nusas Hbili dox0d/ bBanaHcosaA nusas HbIl dox0d/

CMOUMOCMb CMOUMOCMb (pacxod) CMOUMOCMb CMOUMOCMb (pacxod)

®DUHaHCcoBbIe aKTUBbI
[eHeHble n NpupaBHEHHble

K HUM CcpefacTBa 2574139 2574139 - 2762117 2762117 -
[eno3uTbl B 6aHKax - - - 49703 49703 -
Yucrble MHBECTULUW B JIU3UHI

33 BblYETOM pe3epBa oA

oXnaaemMble KpeguTHble

YObITKM 89747 087 90614219 867 132 71563218 72434131 870913
[0ebnTopCKan 33401HKEHHOCTb

no NN3NHry 65 068 65 068 - 36 377 36 377 -
MNpoyne dunHaHcoBble aKTUBbI 623915 623915 - 541 207 541 207 -
®uHaHcoBble

o6asaTenbcTBa
Mpoun3soaHble rHaHCOBbIE

WHCTPYMEHTHI 48 698 48 698 - - - -
MpuBneYyeHHble KpeauTbl 51119185 51126834 (7649) 38055638 38666 478 (610 840)
Obnuraumm BbinyLLEHHbIE 23021724 23440138 (418414) 20070206 20579779 (509 573)
MNpouyne puHaHcoBbIE

obA3aTtenbcrea 985 499 985 499 - 869 902 869 902 -

WUToro HenpusHaHHoe
u3MeHeHue B
cnpasennuBoi CTOMMOCTH 441 069 (249 500)

Mogaenu oueHKU u gonyLeHna

Hwne onncaHbl Mmogenu n gonyweHuna, nprn NnoOoMoLn KOTopbIX 6bina onpepneneHa cnpasensimBaA CTOMMOCTb
aKTUBOB N 06A3aTeNbCTB, HOTOpPblé He OTpaMatoTcA no cnpaBe,anBoﬁ CTOMMOCTW B OT4HeTE O d)VIHaHCOBOM
NoNOHEeHUn.

AKMUBbI U 06A3amenibCmBa, CNPAaseadIuBaA CMOUMOCMb KOMOPbIX NpUbU3uUMeibHO pasHA ux 6aaaHcosoU
cmoumocmu

B cnyyae GpMHAHCOBbLIX aKTUBOB U PUHBHCOBbLIX 06A33TENBCTB, KOTOPbIE ABNATCA NMMKBUAHBIMU U UMEIOT
KOPOTKMA CPOK MOralleHuA, AOMyCKaeTcA, YTO UX CNpaBesMBaA CTOMMOCTb NPUBAN3UTESIbHO paBHa
63anaHCcoOBOMN CTOUMOCTMU.

DUHAHCOBble AKMUBbI U GUHAHCOBbIE 06A3aMeIbCMBA, Y4UMbIBAEMble N0 AMOPMU3UPOBAHHOU CMoUMoCmuU

CFIDBBG,D,J'IVIBBH CTOMMOCTb YNCTbIX UHBECTULMIN B IN3UHI 33 BbIYETOM pe3epBa nog oxunaaemMble KpeauUTHble
y6bITHI/1 oueHnBaeTcA nocpeacrBoM ANCKOHTUPOBAHUA 6y,quL|,I/1X AeHEeHHbIX NMOTOKOB C NCMNO/Ib30BaHNEM
BHYTPEHHUX HeHabNAaeMbIX AaHHbIX O CTaBKax pa3mMelleHnA YNCTbIX WHBECTULWNIA B NIN3NHS.

Cl'lpaBe,D,J'Il/lBaFl CTOMMOCTb npuBneYvYeHHbIX KpeauToB oOueHuBaeTcA nocpeaAcTtBoOM AUNCKOHTUPOBAHUA
6y,quL|,I/1X MOTOKOB C WUCMNONb30BaHMEM BHEWHUX AdHHbIX, CywecTBYOUWNX B HaCTOAWMA MOMEHT Mo
d)l/IHaHCOBbIM MHCTPYMEHTAaM C aHaNorn4HbiMn ycnosnAaMmn, KpeaAnTHbIM PUCKOM N CPOKOM NOraLlueHnA.

Cnpaseanmeasa CTOMMOCTb BbiNyLLEHHbIX 06/Mraunii, OTHECEHHbIX KO 2 YPOBHIO MepapXuu, OLEeHUBAeTCA
nocpeacTBOM UCMNONb30BaHMA HabNoAaeMblX AaHHBIX N0 GMHAHCOBLIM WUHCTPYMEHTaM C aHaNorMYyHbIMK
YCNOBUAMW, KPeaAUTHBbIM PUCKOM UM CPOKOM MOralleHWA, Ha pblHKax, He pacCMaTPMBAEMbIX B KayecTBe
aKTUBHBbIX.
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MOACHEHNA K KOHCONNMANPOB3HHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaHy» 33 rof, 3aKoHuYmMBLUMNCA 31 aekabpa 2020 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

YcnoBHble 06A3aTenbCcTBa
Cyae6Hble UCKu

B npouecce ocywecTBneHMA CBoen eATebHOCTU [pyrnna CTaNKMBAEeTCA C Pa3NNYHBbIMN BUOAMU NPETEH3UMN.
NcxogA v3 COBCTBEHHOW OUEHKM W BHYTPEHHUMX NPOGECCUOHANbHBIX PEKOMEHA3UNN, B HACTOALLEN
KOHCONMMANPOBAHHOM GUMH3HCOBOM OTYETHOCTWU MO COCTOAHWMI0O HA 31 geKkabpAa 2020 roga Mpynnon 6bin
cbopMmpoBaH peseps B cymMme 141 113 TbiC. pybnen (31 gexabpa 2019 roga: 87 654 Tbic. pybnen)
(MoAcHeHwne 15).

Hanoroo6noxeHue

PAg nonorkeHnin aencTsylollero B HACTOAWMA MOMEHT POCCUACKOrO HANOroBoro, BaslTHOMO W
T3MOMEHHOro 3aKoHoA4aTeNbCTBa CHOPMYNNPOBaHbI HEQOCTATOYHO YETKO WU OQHO3HAYHO, YTO 334aCTViO
NPUBOAUT K UX Pa3TMYHOMY TOSIKOBaHMIO (KOTOPOE, B YACTHOCTUN, MOXET NMPUMEHATLCA K NPAaBOOTHOLLEHNAM
(pynnbl B NpOLIOM), BbIBOPOYHOMY M HENOCNeA0BaTENIbHOMY MPUMEHEHMIO, @ TAKMHKe YacTbiIM U B pAge
CNy4aeB ManonpeacKkasyemMbiM N3MeHEeHUAM. VIHTepnpeTaumnA AaHHOro 3aKkoHOAaTeNbCTBa PYKOBOACTBOM
(pynnbl  NpUMEHUTENbBHO K oOnepauvAM W OeATenbHoCTM [pynnbl  MOMET OblTb  OCMOpeHa
COOTBETCTBYIOLLUMMUN PernoHanbHbiMn nnu degepanbHbiMM OpraHaMn. Ha mpakTuKe HanoroBble OpraHbl
MOryT 3aHMMaTb 60nee MEeCTKylo MOo3MUMI0 MpU MHTEpnpeTauum 3aKOHO4ATeNbCTBa WM MpoBeaeHun
HANoroBbIX NPOBEPOK. Kak cneacTeue, B byayLemM HaNorosble opraHbl MOryT NpeaAbABUTL NPETEH3UM MO
TeM cAenKkam, onepaumAmM U MeToAam y4eTa [pynnbl, KOTOpPble OHW He ocnapwsanu B npowsiom. B
pe3ynbTaTe, COOTBETCTBYWOWMMN OpraHaMmm mMoryt 6blTb HaYuCEeHbl AONONHUTEeNbHble HANorn, NeHn u
wTpadbl.

HanoroBble NpoBepKuK, NpoBOAVMMbIE MO PELLEHUI0 HANoroBbIXx opraHoB Poccuiickoin ®egepaunn, MoryT
OXBaTblBaTb TPU KaNeHAapHbIX roga AeATeIbHOCTW, HeNOCPeACTBEHHO NPeALecTBYOWNX rody NpUHATUA
HaforoBbIMM OpraHamMu peLleHnA 0 NpoBeAeHNM HANTI0roBOM NPoBepKX. B onpeaeneHHbix 06CTOATENbCTBAX
npoBepKe MoryT 6biTb NOABEPrHyThl U Honee paHHWE Nepuoabl.

HecmoTpA Ha To, YTO B COOTBETCTBUN C POCCUIACKUM HaNoroBbIM 3aKOHOAATENIbCTBOM OTMEHEH KOHTPO/b
33 TpPaHCPEepTHbIM  LIeHO06pa3oBaHMEM MO  3H3YUTE/IbHOW  4YacTW  BHYTPUPOCCUACKUX — COENOK,
BHYTPUrpynnoBble CAENKN MOryT NPOBEPATbCA TEPPUTOPMANbHBIMU HANOroBbIMM OpraHamMmn Ha npeamet
nony4YeHnA HeoHOCHOBAHHOW HANOroBOM BbIroAbl, @ ANA OnpeaesieHnsa pasMepa AOHAYUCNEHWUIA MOryT
NPUMEHATLCA MeToAbl TPAHCHEPTHOro LLIeHO06Pa30BaHUA.

Mo MHeHWIO pyKoBoAcCTBa [pynnbl, Fpynnoii B NONHOM Mepe cob6M0AaOTCA NpaBuna TpaHcdepTHOro
LleHo06pa30BaHMA, @ LieHbl KOHTPONMPYEMBIX CAE/IOK COOTBETCTBYIOT PbIHOYHBLIM LIEHaM.

Mo MHeHMIO pyKOBOACTBA [pynnbl, MO cOCTOoAHMIO H3 31 gekabpa 2020 roga n 31 gekabpa 2019 roaa,
COOTBETCTBYIOLLME MONOMEHNA 33KOHOAATEeNbCTBA WHTEPNpPeTMPOBaHbl UM KOPPEKTHO, M KomnaHuA
CMOMET OTCTOATb CBOIO MO3ULMIO B C/ly4ae BO3HUKHOBEHWA CMOPOB C KOHTPO/IMPYIOLWLMMU OpraHamu.

Co6nroaeHne [oroBopHbIX 06A3aTeNbCTB

[pynna cBA3aHa onpeaeneHHbIMU LOroBOPHbLIMU 06A3aTeNbCTBaMK, KOTOPble B OCHOBHOM OTHOCATCA K ee
33MMCTBOBaHMAM. HecobnogeHne OaHHbIX A40rOBOPHbIX 06A3aTeNbCTB MOMET NPUBECTU K HEeraTUBHbIM
nocneacTBnAM AnA pynnbl, B TOM YnCNe poCcTy CTOMMOCTU 3aUMCTBOBaHUM U 06 bABNEHNIO O HENNAaTeHax.
Mo cocToAHMo Ha 31 aekabpa 2020 roga n 31 aekabpa 2019 roga Mpynna NoAHOCTbIO cobnogana Bce
CBOW [,0rOBOPHbIe 06A33TENbCTBA.

Onepau,uu CO CBA3dHHbIMU CTOPOHAMU

OnAa uene HacToAwen GUHAHCOBOM OTYETHOCTWU, CTOPOHbI CUYMUTAIOTCA CBA33HHBIMU, €CNN OAH3 U3 HUX
NMeeT BO3MOMKHOCTb KOHTPONMPOBATL APYryto CTOPOHY, HAXOAUTCA No4 06LLUM KOHTPONEM UM OKa3biBaeT
CyulecTBeHHOE BMAHME Ha NpoLeCcC NPUHATUA APYro CTOPOHON GPUHAHCOBBLIX M ONEPALMOHHBIX PELLEHWIA.
Mpy pacCMOTPEHUN KaMAOro MOTEHUMANbHO BO3MOMHOMO C/y4aA OTHOLUEHWI CBA33HHbIX CTOPOH
BHMMaHMe yaenAaeTcA 3KOHOMUYECKOMY COAEPHaHMIO Onepauui, a He TOMbKO WX opugndeckomMy
odopmMneHuio.
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MOACHEHNA K KOHCONNMANPOB3HHOM GUHAHCOBO OTYETHOCTU

AO «J1K «EBponnaH» 33 rof, 3aKoHuYmMBLUMNCA 31 aekabpa 2020 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

Onepauum co CBA3aHHbIMU CTOPOHaMM (NPoAONKEHUe)

CyMMbl COEeNoK CO CBA33@HHbIMM CTOPOHaMM MO COCTOAHWMI0O Ha 31 gekabpAa 2020 roga v 31 aexabpsa
2019 roga npeacTaBneHbl cnegyowm obpasom:

2020 200 2019 200
KomnaHuu KomnaHuu
nod obwum nod obwum
KoHmponem Knio4yesol KoHmponem Knwo4yesol
unu cyujecm-  pyKoso- unu cyujecm-  pyKoso-
BeHHbIM dawul BeHHbIM dawul
AKuyuoHepbl  BAUAHUEM nepcoHan AKUUOHepbl B/NUAHUEM nepcoHan
lMpoueHTHble goxoAabl - 25275 - - 27 814 125
MpoueHTHbIe pacxoabl - (532 157) - (17 320) (403 771) -
YunCTbIn NpoYnin oxoq - 979 509 176 - 892 162 44
YuncTbl Npo4nin pacxoa - - - - (45) -
M3meHeHne pe3epsBoB Nojg
ONO3EMble KpeauTHble
YObITKN NN3NHIOBbIX
aKTMBOB - 251 - - (12) 8
M3meHeHne pe3epsBoB Nojg
ONO3EMble KpeauTHble
YObITKM MPOYNX AKTNBOB - 3 - - 24 -
Pacxoabl Ha NepcoHan - (38 638) (852 279) - (34 768) (754 644)
Mpoyne onepaunoHHbIe
pacxoapbl - (18 549) (1185) - (21 646) -
MMpouyne
BHeEpeanu3aunoHHble
aoxoabl - 9174 - - 6 608 -

31 deKabpa 2020 200a 31 dexkabpa 2019 20da

YucTble nHsecTMUnn B
NN3UHI 33 BbIYETOM
pe3epBa NMog OXuaaemble
KpeauTHble YObITKN

Mpoyne aKkTunBbI

ABaHCbI, NONYYEHHbIE OT
NN3uHrononyyartenen

0O6nuraummn BbiNyLEeHHbIE

0O6A3aTenbcTBa NO apeHae

Mpouyne obA3aTenbCTBa

KomnaHuu
nod obwum
KoHmponem Knioyesol

KomnaHuu
nod obwum
KoHmponem Knw4yesol

unu cywjecm-  pyKoso- unu cywjecm-  pyKoso-
BeHHbIM dawul BeHHbIM dawul
AKUUOHepbl  B/UAHUEM nepcoHasn AKUUOHepbl BUAHUEM nepcoHan
- 118 691 - - 169 425 -
- 60778 - - 58 152 -
- - - - 1533 -
- 6220 055 - - 3588578 -
- 570571 - - 777 663 -
- 1 602 792 820 - 2428 985 501

rpynna ncnonb3syeTt A0NroCpoYHyYK0 NporpaMMmy BO3HarpassageHnA Knn4esoro pyrosoaAulero nepcoHanag, B
cooTBeTCcTBUKN C HOTODOI;I r‘pynna co3faeT pe3eps, BblM/1aTbi3 KOTOPOro nNpon3sBogATCcA No pe3y/bTaTaM
OOCTUHEeHNA YCTAHOBJ/TIEHHbIX noKasaTenemn AeATeNbHOCTU.
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MOACHEHNA K KOHCONNMANPOB3HHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaH» 33 rof, 3aKoHuYmMBLUMNCA 31 aekabpa 2020 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

MN3MeHeHnA B 06A3aTeNbCTBaAX, OTHOCALLUXCA K d)MHaHCOBOﬁ ACATEeNNIbHOCTU

Umozo oba3a-

06a3a- menbcmasa no
MpusneyeHHblie  Ob6auzayuu mesibcmsa ¢uHaHcosoU
Kpedumbl BbINyUjeHHble no apeHde  deAmesibHOCMU
BanaHcoBanA ctouMocTb Ha 31 aeKabpa
2018 ropa 31975769 13 893 996 - 45 869 765
MocTynneHnA oT NpuBeYeHNA/BbINYCKa 17 055 942 11 396 137 - 28 452 079
BnuAanve npumerHeHna MCOO (IFRS) 16 - - 1000072 1 000072
Mpu3HaHWe/npeKpaLLeHne NpU3HaHUA - - 7917 7 917
MoraweHwne (11 007 932) (5043 760) (185589) (16 237 281)
Mpouee 31859 (176 167) - (144 308)
BanaHcoBaa ctoMmMocTb Ha 31 geKabpa
2019 ropa 38 055 638 20 070 206 822 400 58 948 244
MocTynneHnA oT NpuBeYeHNA/BbINYCKa 34 050 000 3090 192 - 37140 192
Mpu3HaHWe/npeKpaLLeHne NpU3HaHUA - - (6 879) (6 879)
MoraweHwne (20938 566) (180671) (210415) (21329 652)
Mpoyee (47 887) 41997 - (5 890)
BanaHcoBaa ctoMmMocTb Ha 31 geKabpa
2020 ropa 51119185 23021724 605 106 74746 015

CtaTbA «Mpoyee» BKAOY3ET 3GDEKT HAUNCEHHDIX, HO eLLie He BbIM1a4eHHbIX MPOLEHTOB MO NPVBEYEHHbIM
KpeauTaMm, W 06AMrauMAM  BbIMyLLEHHbIM. [pynna KAaccupuumpyeT BbIM3YeHHble MNPOLEHTbl  KaK
[AeHeXHble MOTOKN 0T ONepaLNOHHON AeATeNbHOCTU.

Co6bITHA Nocne oT4YEeTHOM AaThl

B AHBape 2021 roga lpynna BbINNaTUNA eOVHCTBEHHOMY aKUWMOHEpY AMBMAEHAbl MO pe3ynbTaTam
9 mecAyes 2020 roga B cymme 1 200 000 TbiC. pybnei.

B ¢peBpane 2021 roga 3aBepLUeHO pa3MelleHne buprebix 0bnmraumin AO «/1K «EBponnaH» cepmum 001P-01
HOMMHaNbHOM CTOMMOCTbI0 13 000 000 ThiC. pybnen co CPOKOM noraweHna B aBrycte 2024 roga. CTaBKa
KYMNOHa MO BCEM KYyMOHHbIM Nepuoaam bupesbix obnuraunin cepun 001P-01 ycTaHoBNeHa B pa3mepe
7.,1% rogosblx.
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