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ITPOI'HO3HBIE 3ASABJIEHUSA

HACTOSANMNA TIPOCIEKT IIEHHBIX BYMAT COJEPXUT OIEHKM W IIPOTHO3BI
VIIOJIHOMOUYEHHBIX OPI'AHOB VIIPABJIEHUA OMUTEHTA KACATEJIBHO BYAYIIUX
COBbITUN W (WIW) AEWCTBUM, IEPCIEKTHUB PA3BHTUA OTPACIM SKOHOMMKH, B
KOTOPOM SMUTEHT OCVYIUIECTBJISIET OCHOBHYIO JESATEJIBHOCThH, U PE3YJIbTATOB
JEATEJIbBHOCTU OMUTEHTA, B TOM YHUCIJIE EI'O IINTAHOB, BEPOATHOCTH HACTVYIIIEHWA
OIIPEJIEJIEHHBIX COBBITUI 1 COBEPIIIEHMS OITPEJIEJIEHHBIX JEVCTBWI. UHBECTOPHI HE
JOJDKHBI ITOJIHOCTBIO ITOJIAIATBCS HA OLEHKH U ITPOI'HO3bI OPTTAHOB VYIIPABJIEHW A
OMUTEHTA, TAK KAK ®AKTUYECKUE PE3VIIbTATBI AEATEJIBHOCTU OMUTEHTA B
bYAYUIEM MOI'VT OT/IMYATLCA OT ITPOI'HO3UPYEMLIX PE3VIJIBTATOB I1O MHOI'MIM
I[NIPUUMHAM. IIPUOBPETEHUE LIEHHBIX BYMAI' OMUTEHTA CBA3AHO C PUCKAMU,
OIIMCAHHbBIMHU B HACTOALUIEM ITPOCIIEKTE IIEHHBIX bYMAT'.

BAKHOE ITPUMEYAHMUE O 3AKOHOJATEJIBCTBE CIIA O HEHHBIX BYMAI'AX

WNudopmanus, coneprxkaiasics B HacTosueM [Ipocnexre neHHbIX Oymar, He IpeAHa3HaYeHa JUIsl IpsSMOTo WU
KOCBEHHOTO pelin3a, MyOIMKaluy WU PaclpoCTPaHECHUH B TTOJHOM 00BbeMe HJIM YaCTUYHO Ha TEPPUTOPHUH
Coenunennbix lllTaToB (BKJIIOYas UX TEPPUTOPUHU U BiafeHus, arooObie mratel CoenuHenHblx LlTaToB n
okpyr Komym6us, namnee coBmectHo — «CoeaunenHblie LITaThl») WM Ha TEPPUTOPHU JIFOOOTO HHOTO
rocyJJapcTBa WX IOPUCAUKIIMU, B KOTOPOM Takol pesn3, myOJuKalys Wid paclpocTpaHeHue Oy 1eT SABISATbCA
3alpelieHHbIM, HEMPAaBOMEPHBIM WJIM HECAaHKIMOHUPOBAHHBIM (Jjajiee M0 OTAEIbHOCTU — «3amnpelieHHas
Tepputopusi»). MKIIAO «Jlenta» He coBepano KakuUx-TMOO JEHCTBHII, KOTOpbIE pa3peliaroT
MPEIJIOKEHNE CBOMX OOBIKHOBEHHBIX aKIMH («AKHMH») WIH TJI00aldbHBIX JEMO3UTAPHBIX PACIHCOK
(«"AP»), mpenctaBnstomMx AKIMM, BIAJEHUE WIM PAacHpOCTpaHeHUE HMHGPOpPMAlMM HMIU JHOOBIX HHBIX
peKIaMHBIX MaTepuanoB o npeioxkeHnu Axkuui uiau ['JIP B 110600 1oprucauKIug, B KOTOPOH HE0O0X0IUMO
COBEpILIEHHE TaKUX JEHCTBHIM A Takux Leneld. Eciiu ocBoOokaeHNEe B COOTBETCTBUU C COOTBETCTBYIOIIUMHU
MOJIOKEHUSIMH 3aKOHO/IaTeIbCTBA O LIEHHBIX OyMarax He mpuMeHumo, Akiuu u I'JIP He MoryT mpsiMo miu
KOCBEHHO IIpeuIaratbCs, IpOAaBaThbCs, IMEPENPOAABATLCSA, BBIKYNAThCSA, HUCIOJIHATHCSA, OTYYKIAThCH,
nepelaBaThCs, BPy4aThCsl WIM PACIPOCTPAHATHCS Ha 3alpellieHHON TeppUTOPHUH, €CIH COOTBETCTBYIOIINE
NelcTBUsL OyAyT SIBIATHCS HApyLIICHHMEM COOTBETCTBYIOIIMX ITOJIOKEHUI 3aKOHOAATENbCTBA WM OyAyT
TpeboBaTh peructpanuu Takux Axuuid win ['JIP B cooTBeTCTBYyIOIIEH opucaukiuu. Jluma, noay4yusiime
Hacrosmui [IpocnexT neHHsix 6ymar, o6s3anb! o TpedoBannio MKITAO «JIeHTa» 03HaKOMHTBCS ¢ TAKUMU
OTpaHMYEHUSIMU U coOmoaath ux. JioOoe HecoOmoJeHHEe TaKUX OrpaHUYEHUH MOXKET COCTaBIISThH
HapyIIeHHe 3aKOHOIaTeIbCTBA TAKUX IOPUCIUKIMNA O LIEHHBIX OyMarax.

Axuuu u I'JIP He 6111 1 He OyAyT 3aperUCTPUPOBAHbI B cOOTBETCTBUU ¢ 3akoHOM CoenuHeHHbIX LlITaTtoB o
neHHbIX Oymarax 1933 rona B aelictByromeil pegakuuu (nanee — «3akon o L1B») wim B COOTBETCTBUU C
3aKOHOAATEIHCTBOM O LIEHHBIX OyMarax Wiu B OpraHe peryjJupoBaHus IEHHBIX Oymar Kakoro-iau0o mraTa
iy uHoH ropucaukiuu CoenuHeHHsix 1ITaToB, n He moIeKaT IPSIMOMY HJIM KOCBEHHOMY IPEIIIOKEHUIO,
npojaxe wiu nepegaue Ha Tepputopun Coeannennbix ltaTos 6e3 perucrpanuy B COOTBETCTBUH ¢ 3aKOHOM
o IIb unu B COOTBETCTBUU C OCBOOOXKIEHHEM OT PErHCTPAllMOHHBIX TpeGoBaHui mo 3akony o b umu B
paMKax CIEJIKH, KOTopas He TIOIMaaeT Mo/l TaKue TPeOOBaHMs, U B COOTBETCTBUH C JIFOOBIMU TPEOOBaHUSIMHU
INPUMEHUMOI0 3aKOHOJATeIbCTBA O IEHHBIX Oymarax Jo00ro mirata Wid JI000OH WHOW FOPUCIUKLIUHN
Coenunennbix lltatoB. LlenHble Oymaru, KOTOpble MOJUIEKAT MPEUIOKEHHIO, OyAyT Mpeiuiararbcs Ha
tepputopun  CoenuHeHHblx  llITaToB  TONBKO  Cpeau  AKLUMOHEPOB,  KOTOpBIE  SBIISIOTCS
«KBaTU(UIIMPOBAHHBIMUA HHCTUTYIIMOHAIBHBIMU TTOKYyTIaTeNAMI» B 3HaueHuH [IpaBuna 144A, Ha OCHOBaHUH
OCBOOOXKICHHI OT PErucCTpallMOHHBIX TpeOoBaHuit 1o 3akoHy o Ilb B pamkax caenkud, He
npeaycMaTpuBalomeil «myOiauyHoro pasMenieHus». I[lybonuunoe mpeioskenue neHHbIx 0ymar MKITAO
«JleHTay He MPOU3BOAUTCS HA KAKMX-JINOO 3alpelieHHbIX TEPPUTOPHSIX I UHBIX TEPPUTOPHSIX.



I. TEPMUHBI 1 ONPEJAEJIEHUA

Ecnu n3 koHTEKCTa HE CIIEAYECT MHOEC, B HACTOAIIEM HpOCHeKTC LECHHBIX 6YMaF ClIeaAyrmue TCpMHUHBI UMCIOT
3HAYCHUS, YKA3aAHHBIC HHUKC!

«KoMnanus», «IMHUTEHT» o3HauaeT MexayHapoaHas KOMIAHMs MyOJIMYHOE aKIMOHEPHOE OOIECTBO
«Jlenta» (mocne uzmenenus auyHoro 3akona), JIEHTA [MU3JICU (LENTA PLC) (m0 u3mMeHeHust TM4HOTO
3aKOHA).

«Poccuiickoe 001IeCTBOY» UCKIIOYUTEIHLHO O3HaYaeT MexayHapoHasi KOMITAHUS TyOJINYHOE aKIIMOHEPHOE
obmiectBo «JlenTay.

«I'pynna «JIenta» o3Havaer onpexaenseMas Ha ocHoBaHuu MC®O rpymnna KoMIaHui, B KOTOPYO BXOAUT
OMUTEHT U IOAKOHTPOJIbHBIE €EMY KOMIIAHUU.

«ITpocmeKT HeHHBbIX OyMar» 03HAYaeT HACTOSIIIHIA MTPOCIIEKT IEHHBIX OyMmar.

«I"IP» o3Ha4aroT riao0alibHbIE IENO3UTAPHbIE PACIHCKH, YOCTOBEPSIOIINE TPABO HA AKIUU.
«AKIHMM» 03HAYaroT akiuu Poccuiickoro oOmiecTna.

«YcTaB» 03HauaeT yCcTaB MeXAyHapOAHONH KOMIIaHUH B OTHOLIeHHH Poccuiickoro obmiecrtsa.

«OcHOBHO# aknMoHep» o3HayaeT OOIIECTBO C OrpaHUYEHHON OTBEeTCTBEHHOCThIO «Ceseprpynm» (OI'PH
1023501241950, MHH 3528080360, ampec peructpanuu Bomoroackas ooOnacte, ropoa Yepenoser,
IIpocnext [To6enpt 33), Ha naty yTBepxKAeHUA HacTosero [pocnexTa neHHsix Oymar Biazerouee 77.9926%
AKIu.

«/lemo3uTapHBIil JOrOBOP» O3HAYAET JIENO3UTAPHBIA JOTOBOP B OTHOWICHMH I'/IP, 3aKiItOUEeHHBI MEXIy
Komnanueit u Jlenosutapuem 28 stuBaps 2020, KOTOPBI MOXKET ObITh M3MEHEH WJIM OOHOBIIEH B TOT MJTM UHOM
MOMEHT BpEMEHH.

«/lemo3uTapuii» ozHadaetr Deutsche Bank Trust Company Americas.
«BBII» 03HauaeT BanoOBbI BHYTPEHHUIN ITPOIYKT.

«@PenepajbHble PO3HUYHBIC CETH» O3HAYAIOT KPYITHEUIINE POCCUMCKUE KOMIIAHUM PO3HUYHOU TOPIOBIHU
MPOJIOBOJILCTBEHHBIMU H/UJIM HETPOJOBOJILCTBEHHBIMUA TOBapamMH, UMEIOIINE MPUCYTCTBUE B HECKOJIBKHX
cyonekTax Poccuiickoit @eneparum.

«3akoH 0 TopromJie» o3HauaeT DenepanbHbiii 3akoH OT 28 nmekadbps 2009 r. Ne 381-d3 «O6 ocHoBax
rOCy/IapCTBEHHOT'O PETYJIMPOBAHUS TOPTOBOM eaTenbHOCTH B Poccuiickoit deaeparuny (¢ USMEHEHUSIMH U
JIOTIOJTHEHUSIMU ).

«CIIIA» o3nauaer Coennnennsble LlItatel AMepuKy.

«€» 1 eBpPO O3HAYACT 3aKOHHYIO BaJIOTy rocyaapctB-uwieHoB EC, KOTOpble MPHUHSIIM €IMHYIO BalIOTY B
COOTBETCTBUHU C 3akoHoAaTenbcTBoM EC aiis EBponelickoro BaJltoTHOTO CO03a.

«EC» o3nauaetr EBporneiickuii coro3.

«$», «moanap CIIA» o3nauarot 3akoHHy0 BamoTy CIIIA.



II. KPATKASA HH®OPMAIMA, ITO3BOJIAIOIIASA COCTABUTD OBLIEE ITPE/JICTABJIEHUE
OF MHOCTPAHHOM IOPUJIMYECKOM JIMIIE, O MEXJIYHAPOJHOM KOMIIAHUHU, OB
AKIOUAX MEXKJIYHAPOJHONU KOMIIAHUH, O IIPABAX, TIPEJOCTABJISAAEMbBIX TAKUMHA
AKIIUAMU, 1 OCHOBHBIX PUCKAX, CBA3AHHbIX C UX ITPUOBPETEHUEM

1. CBenennsi 00 NHOCTPAHHOM HOPUAUYECKOM JIHIIE
IlosiHoe pupmennoe naumenoBanue: JIEHTA [TUDJICH (LENTA PLC)
Cokpamennoe GpupMeHHOe HAMMEHOBAHME: OTCYTCTBYET

MecT0 HaXO0XKJIeHUSI MHOCTPAHHOIO puanyeckoro guna: Kumnp, Jlumaccon, yn. Kapauckaku, 6, Cutu
Xayc, 3032 / 6 Karaiskaki Street, City House, 3032 Limassol, Cyprus

Komnanus panee Oblia 3apeructpupoBaHa Ha bputanckux Bupruackux octpoBax.
e Jlarta perucrpauuu Ha bputanckux Buprunckux ocrposax: 16 urons 2003 r.
e Howmep rocynapcrBeHHo# peructpauuu Ha bpuranckux Buprunckux ocrposax: 1058643

[lepBonauanbHoe HanMeHoBaHue Kommnanuu - Mcrounuk JIta. (Istochnik Ltd.) - Obu10 n3meneno na JIEHTA
JITA. (LENTA LTD.) 24 okTs16ps 2006 .

HaunmenoBanue JIEHTA JITA. (LENTA LTD.) 65110 n3meneno 21 ¢gespans 2020 r. B X0A€ peIOMUALMIALIAN
Komnanuu va Kumnp.

Komnianus B HacTOSIIMI MOMEHT 3aperucTpUpoBaHa Ha Teppuropuun Kurpa.
Hara peructpauuu Ha Kurmpe: 21 ¢espans 2020 roaa, peructpanuonnsiii Homep: HE 407296.

OCHOBHBIM BUJIOM JiedATenbHOCTH KOoMIaHuM SBIISETCS XOJIUHTOBas AESITEIbHOCTD, CBA3aHHAS C YUYaCTHEM B
YCTaBHBIX KallUTaJaX X03s1iCTBEHHBIX OOIECTB, KJIIOUEBBIE U3 KOTOPBIX BEAYT CBOIO I€ATEIILHOCTD B O0JIACTH
puTenna.

KonrakTHas nndopmanms:

ajpec 1Jisl HANpaBJIeHUs NOYTOBOH KoppecnonaeHuun: 197374, Cauxr-IlerepOypr, yin. CaBymikuna, 112,
mut b

HoMmep Tesedona / ¢pakca: tenedon: +7 (812) 380-61-31; dakc: +7 (812) 380-61-32
ajpec 3J1eKTPOHHOM NMOYTHI: ir @lenta.com

Azpec caiita B HHPOPMALNOHHO-TEJIEKOMMYHUKALMOHHOM ceTH «AHTepHeT», HA KOTOPOM PaCKpbITa
nHpopManys 00 HHOCTPAHHOM IOPHANYECKOM JIMLE H 0 ero AaKIHUAX:

https://www.e-disclosure.ru/portal/company.aspx?id=34238

http://www.lentainvestor.com/en/investors



https://www.e-disclosure.ru/portal/company.aspx?id=34238
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2. CBereHusi 0 MEKIYHAPOIHOM KOMIIAHUHU

IlosiHOe pupMeHHOEe HAUMEHOBAHUE MEXKIYHAPOTHONH KOMIIAHUM HA PYCCKOM SI3bIKeE:
MesxyHapoaHas KOMIIaHUs MyOJIMYHOE aKI[MOHEepHOe 0011ecTBO «JIeHTay.

IMosiHoe pupMeHHOE HAUMEHOBAHUE MEKIYHAPOTHONH KOMIIAHUM HA AHTJIMIiCKOM sI3bIKeE:

Lenta International public joint-stock company.

Coxkpanlennoe (pupMeHHOE HANMEHOBAHHNE MEKTYHAPOAHOI KOMIIAHMU HA PYCCKOM fI3bIKeE:
MKIIAO «JIenta».

Coxkpaniennoe (pupMeHHOE HANMEHOBAHHNE MEKIYHAPOAHOI KOMIIAHMU HA AHTJIHIICKOM SI3BbIKeE:
Lenta IPJSC.

MecTo HaxoxkIeHHs MeXIyHapoaHoil kommaHum: Pocculickas @Pepepaunms, KanmHuHrpaackas
obnactsb, ropoz Kanununrpaza, octpoB OKTSAOpECKUI.

OMUTEHT SBJISIETCSl OpraHU3alyell, yJyacTBYIOIIEH B YCTaBHBIX KalUTallax XO3SIMCTBEHHBIX OOIIECTB,
KJIIOYEBbIE U3 KOTOPBIX BEAYT CBOIO JAEATEIBHOCTh B 00JIaCTH pUTEHIIA.

OcHoBaHHMEM JUISI PETHCTPAIMM MEKIYHAPOIHOW KOMITAHWW SIBIISIOTCS pemieHUuss 00 W3MEHECHUU
JUYHOTO 3akoHa KommnaHuu, NpUHATHIC BHEOUYEPEIHBIM OOIIUM coOpaHueM akiinoHepoB Kommnanuu 22
utonist 2020 r. (mpotoko:n ot 22 urois 2020 r. 6/1) u 23 Hos1Ops 2020 r. (mpotokost oT 23 Hosiops 2020
r. 6/H) B cooTtBeTcTBUM ¢ DenepanbHbiM 3akoHOM 0T 03.08.2018 Ne 290-D3 «O MexayHaApOAHBIX
KOMITAaHUSX U MEXKITYHAPOIHBIX (POHIAX).

KonTakTHass unpopmanus:

ajapec Uil HanpaBJIeHUs] MOYTOBOIl KoppecnonaeHunu: 236006, Poccuiickas denepanus, T.
Kanununrpan, Conneunslii 6ynbsBap, 25, 31. 3, mom. B/66.

HoMmep Tenaedona: +7-800-700-4111
ajpec 3J1eKTPOHHOM NMOYTHI: ir @lenta.com

Anpec caiita B ”H(GOPMAIIMOHHO-TEJIEeKOMMYHHKAIIUOHHOM ceTn « AHTepHET», HA KOTOPOM OyaeT
packpbITa HHPOPMALUS 0 MEKIYHAPOHONH KOMIAHUM U 0 ee aKIHUAX:

https://www.e-disclosure.ru/portal/company.aspx ?id=34238

http://www.lentainvestor.com



3. CBeneHusi 00 aKUHUAX MEKIYHAPOAHOW KOMIIAHHMH, O NMPaBax, NMPeIOCTABJISeMbIX TAKHMH
AKINUSIMH, U OCHOBHBIX PHCKAX, CBSI3AHHBIX C UX NPUOOpeTeHNEM, a TaKKe YKa3aHHe HA HOPMbI
HHOCTPAHHOIO NMPaBa U MOJIOKEHHUS] MPABUJ MHOCTPAHHBIX OMP:K, NPUMEHMMble K NMpaBaM H
00513aHHOCTAM AKLIMOHEPOB MEKITYHAPOAHOI KOMIIAHUHU

3.1. KaTeropusi neHHbIX OyMar: akiiuu oObIKHOBEHHBIC.
HomunanbHasi croumoctb Axknuii: 0,0912632 pyoneit.

KoanuyectBo Axumii: 97 585 932 (neBsIHOCTO CeMb MHJUIMOHOB TSATHCOT BOCEMBJECSAT IMATHh THICSY
JEBATHCOT TPUALIATH JIBE) IITYKHU

3.2. [IpaBa BaajebleB AKIMIA:
Axumu Poccuiickoro o01iecTBa nmpeocTapisioT UX BIIAJCNblaM CICIYIOIIHNE MpaBa;

J y4acTBOBaTh B 001IeM coOpaHuu akIuoHEpoB Poccuiickoro o0mecTBa Kak JUYHO, TaK M Yepe3
CBOETO MPEACTABUTEIISL, C IPABOM T'0JIOCA IO BCEM BOIIPOCAM €ro KOMICTCHIIUH;

L4 moJIydaTb AUBUACH/BI B IIOPAAKE U CHOCO6aMI/I, npeayCMOTpCHHBIMU yCTaBOM;

L4 nojiyuartb 4aCtb HUMYHIECTBA WM CTOUMOCTb YaCTH HUMYHICCTBA Poccwuiickoro O6H.I€CTBa,
OCTAaBHICTOCA IIpHW JIMKBHAALIUH Poccuiickoro O6IJ_I6CTB8. IIOCJIC pacdY€TOB C KpPCIAUTOPAMHU,
MMPONMOPHUOHAJIBHO NPHUHAJIC)KAIIUM aKITHOHECPY AKHI/ISIM.

3.3. [Ton1Hoe (pupMeHHOE HAMMEHOBAHME [lep:KaTelisi peecTpa (permcrparopa), KOTOpblii OyaeT
OCYLIECTBJISATH BeJleHNe peecTPpa aKIMOHEPOB MEKIYHAPOIHOI KOMIIAHUU:

OO0111eCTBO ¢ OTPAaHUYEHHON OTBETCTBEHHOCTHIO «TAPTHEP»
3.4. OcHOBHbIE PUCKH, CBAI3aHHbIE ¢ MTPUOOPeTeHHEM aAKINIA MeKTYHAPOIHOH KOMIIAHUMN :

NHBecTumm B AKIIMN COTIPSIKEHBI ¢ HEKOTOPOM CTENEHBIO pUCKa. [loTeHIManbHble MHBECTOPBI AOJIKHBI
TIIATEJIBHO HW3YyYUTh MpPHUBEJICHHbIE HU)XKE (AKTOpPhl PHUCKA, MpeXkAe YeM MPUHUMATh Jr00oe
MHBECTUIIMOHHOE peteHne. Kaxaplil U3 3TUX (paKkTOpOB MOKET OKa3aTh HEOJAronpusITHOE BO3/CCTBHE
Ha (PMHAHCOBOE MOJIOKEHUE DMUTEHTA.

Ecnn xakue-nmu60 u3 3TUX pUCKOB OYyAyT peain30BaHbl, IIEHa MPOIAKU IIEHHBIX OyMar MOKeT CHU3HUThHCH,
Y UHBECTOPBI MOTYT ITOTEPATH BCE CBOM MHBECTULIMU WU UX YaCTh.

B nacrosimiem IIpocnekre ieHHbIX OyMmar OnucaHbl TOJIBKO T€ PUCKH, KOTOPBIE, 10 MHEHUIO DMUTEHTA,
SBJISIIOTCA CYIIECTBEHHBIMU B HACTOsALLEE BpeMs. JIONOTHUTENbHBIE PUCKH, KOTOPHIE B HACTOSILIEE BpEMs
OMUTEHTY HEU3BECTHBI, WJIM PUCKHU, KOTOpble DMUTEHT Ha JaHHBIH MOMEHT CUMTAET HECYIIECTBEHHbBIMH,
MOTYT IpPU HACTYIUIEHUM JHOOBIX TaKUX COOBITUH OKa3aTh HEraTUBHOE BO3/EHCTBHE Ha JEATEIbHOCTD,
(rHaHCOBBIE PE3yNIbTAThI WM NEPCIIEKTUBBI DMUTEHTA. [lepedeHb puckoB DMUTEHTA, OITMCAHHBIX HUXKE,
HenosHbIM. CyIecTBYeT BEpPOSTHOCTh HAJIMUYUS PHUCKOB, KOTOpPbIE OMHMTEHT HE B COCTOSHUHM
UICHTUQUIMPOBATH HA ATy yTBep:KAeHus HacTosmero [Ipocnekra eHHbIX Oymar, HO KOTOpBIE, TEM HE
MEHEE, MOTYT HEraTMBHO MOBJIMITH Ha JEATENBHOCTh OMHUTEHTa. OuepelHOCTb ONUCAaHUS PUCKOB,
W3JI0KEHHBIX HWXKE, MOXET HE OTpPakaTh CTENEHb BEPOSITHOCTH WX HACTYIUIEHUS WJIH YpPOBEHb
CYILLIECTBEHHOCTH MX BIUSHUS Ha JEATEIBHOCTh DOMHUTEHTA.

OCHOBHBIM BHJIOM JI€SITEIBHOCTH OMHUTEHTA SBISAETCS XOJJIWHIOBasl JAESTEIbHOCTb, CBS3aHHAs C
y4acTHEM B YCTAaBHBIX KaNHTallaX XO3SIMCTBEHHBIX OOIIECTB, KIIOYEBBIE U3 KOTOPBIX BEIYT CBOIO
NeSATEeIPHOCT B O0JAcTH puTeia. B 9TON CBsI3W pUCKU JAHHOM OTpaciyd Yepe3 BIMSHUE Ha
JeSTeIbHOCTh COOTBETCTBYIOIUX OOINECTB MOTYT OKa3aTh BIUSHUE Ha JEATEILHOCTh DMHUTEHTA U
CTOMMOCTD AKITHIA.

[To »TO# mpuumMHE omHMcaHUE psAa PUCKOB B HactosmieM nyHkre 3.4 IlpocmekTa LeHHBIX Oymar
IIPUBENCHO B OTHOLIEHUH ['pymmel «JIeHTa», a He oTAenbHO B oTHOWEHUH KoMmanun.



[Toutn Bce aKTHUBBI, MpPUHAUIEKAIUE W/WIN YIpaBisieMble KaKUMU-TMO0 NOYEPHUMH OOIECTBAMHU
Komnanun, Haxomstcs B Poccum, pbIHOK KOTOpOM sBIsieTCS pa3BHUBaIOIIMMCA. MHBecTopsl Ha
Pa3BUBAIOIIMXCS PBIHKAX JOJDKHBI OCO3HABaTh, YTO 3TH PHIHKU IOJBEPKEHBI OOJIBIIEMY PUCKY, YEM
Ooymee pa3BUTHIC pPBIHKM, BKJIOYAas, B HEKOTOPHIX CIy4yasX, 3HAYUTEIbHBIE HSKOHOMHYECKHE,
IIOJINTUYECKHUE, COLMAIBHBIE U NPAaBOBblE PUCKU. VIHBECTOpPBHI TaKkKe AOKHBI YYMTHIBATh TO, YTO
CTpaHbl C pa3BUBAIOLICICS SKOHOMMKOW (B TOM uucie Takue, kak Poccus), moaBep:KeHbl OBICTPBIM
U3MEHEHMsIM U 4TO MHGQOpMaIus, H3JIO0KEHHas B HACTOSIIEM JOKYMEHTE, MOXET YCTapeTh
OTHOCHUTEIIEHO OBICTPO.

HOTGHHI/I&HBHHG HHBCCTOPBI OOJIXKHBI ITPOSABJIATH 0C06YIO OCTOPOXHOCTE IIpU OLCHKE PHUCKOB,
CBA3aHHLIX C MHBCCTUPOBAHUCM B LICHHBIC 6YMaI‘I/I Ppa3BUBAOIIUXCA PBIHKOB, U JOJLKHBI PCIIUTDL JJIA
ce6;1, SABJIAOTCSA JIM X HHBECCTUIIUHN I_[eJ'IeCOO6p33HBIMI/I B CBC€TC OTUX PUCKOB. Kax IMpaBuUJiO, MHBCCTULIUHN
B Pa3BUBAOIIHUECA PBIHKW MOAXOAAT TOJIBKO AJIS OINBITHBIX HHBECTOPOB, KOTOPLIC 3HAKOMBI C pPUCKaMHU
" IIOJHOCTBIO OCO3HAKOT BAXXHOCTH PUCKOB, CBA3aHHBIX C MHBECTUPOBAHMEM Ha TaKUX PbIHKaX.

Kak u B mponuiom, ¢puHaHCOBBIE IPOOJIEMBI WIIH YBEIHMYCHHE TPEAIIONAraeMbIX PUCKOB, CBA3aHHBIX C
MHBECTUPOBAHUEM B CTPAHBI C PAa3BUBAOLICHCS PHIHOYHON YKOHOMHUKOMH, MOTYT OKa3aThb HETATUBHOE
BJIMSHME HAa WHOCTPAaHHBIC WHBECTUIIMM B TAKUE CTPAHbBl M OKa3aTb HETAaTHMBHOE BIIMSHUE HA HX
9KOHOMHUKY. B cilydae yxXynmeHus SKOHOMMYECKON CUTyallMM U OTTOKAa MHOCTPAaHHBIX MHBECTULIAN
HNpeanpusaTHsi, padoTalollMe HAa Pa3BUBAIOLIUXCA PBIHKAX, MOTYT CTOJKHYTbCSA C CEPbE3HBIMU
OrPaHUYEHUSIMHM JIMKBUAHOCTH, TaK Kak OyayT JIMIIEHbl HMCTOYHUKOB (ruHaHcupoBaHus. JltoOble
(UHAHCOBBIE TOTPSICEHUS HA Pa3BHBAOIIMUXCA WIH (POPMUPYIOHNIMXCS PHIHKAX MOTYT OKa3aTh
CYLIECTBEHHOE HEraTMBHOE BIMSHUE Ha JEATENbHOCTh, PE3yJIbTaThl JAEATENIbHOCTH, (MHAHCOBOE
IIOJIOKEHNE U nepcieKTuBsl [ pynibl «JIenTay.

3.4.1. CTpaHoBbIe PUCKH
I'pynna «Jlenmay noosepcena puckam, ceéa3aHubiM ¢ nocieocmeauamu pacnpocmpanenuss COVID-19

[To omeHkaM AHAJIUTHYECKOrO KPEAMTHOro peiTunroBoro aretctBa (AKPA)!, peskoe ycuienue
HETAaTUBHBIX TEHJEHIIMA B MHPOBOM SKOHOMHKE, Mpou3omieamiee B Hadane mapra 2020 rona,
OTpHUIIATENILHO CKaXKETCs KaK Ha SKOHOMHYECKOH cuTyanuu B Poccuu, Tak M Ha KPeIUTOCIIOCOOHOCTH
poccuiickux sMuTeHTOB. OmHako, mo MHeHHut0 AKPA, macmTaGHOCTh JaHHBIX MOCHEACTBUN U
MIPOJOIKUTENFHOCTh X HETATHBHOTO BIUSHHUS BO MHOTOM OYIYT 3aBHCETH OT CIEUU(UKH TOTO WU
HHOTO DMUTEHTA.

1. Obwue pucku éruanus COVID-19 na poccutickyro 5KOHOMUKY

ITo ouenke AKPA, Ha TeKkyluii MOMEHT CUTYallusi MEHEE CTPECCOBas, 4ueM BO Bpems kpusuca 2008—
2009 ronoB, a takxke kpusuca 2014-2015 romoB, KOTOPBIA HMEN JIOKAIbHBIA, a HE TI00aIbHBIN
XapakTep, B OTJIMYKE OT JBYX BbIII€yKa3aHHbIX. BenuunHa Tekymiero ckauka UHjaeKca (PHHaHCOBOIO
ctpecca nis Poccun (ACRA FSI) nmoka Mmensblie, 4eM BO BpeMs ABYX MNPEABbIAYLIUX KPU3HCOB. DTO
OTYacCTH OOBSICHSETCA TEM, YTO 3aMelJeHHe SKOHOMHYECKOW aKTUBHOCTH II0Ka HE OKas3ajo
CYIIIECTBEHHOT'O HEraTUBHOTO BIMSHUS HA POCCUHUCKUN OAaHKOBCKUHM CEKTOP.

[To cBoeit munamuke kpuszuc 2020 roma B HACTOSIIMI MOMEHT OOJBIIIE HAITOMHUHAET CHUTYAITHIO,
cnoxuBurytocss B 2008-2009 rogax. OcHOBHbBIE MPOOJIEMBI C IIATEXKECIIOCOOHOCTHIO OaHKOBCKUX
3a€MIIMKOB MOTYT BO3HUKHYTBH TIOCII€ CHSTHS KECTKHUX KapaHTHHHBIX Mep. Y CHICHHE (DUHAHCOBBIX
MoKasareie KpymHeHmux OaHKOB CTpaHbI 3a MOCIEAHHE HECKOIBbKO JIET M HaKOIIeHHBIH baHkoM
Poccun  OMBIT KPU3UCHOTO pETyIMpPOBaHMS OaHKOBCKOTO CEKTOpa MPH HEOOXOAUMOCTH MOTYT
yIYYIIUTh CUTYAIMI0 C JIMKBUJHOCTHIO OAHKOBCKOTO CEKTOpa IO CPaBHEHHUIO C MPEIbIIyIIUMU
kpusucamu. Tem He MeHee AKPA mosaraet, 4To nmuk (PMHaHCOBOTO CTpeCcca MOKET OBITH €111e BHepe,ZII/I.Z

PaCCMOTpI/IM BIIUSHUE OITMCAHHOM CUTyallud Ha OCHOBHBIC ITOKA3aTCJIk, CBA3AHHBLIC C COCTOSAHUCM

' O63op AKPA or 17.03.2020 r. «PacnpocTpaHeHHe KOPOHABUpYca M MaJeHHE HE(TSIHBIX [EH YXyIUIAIOT JKOHOMHYECKYH) OOCTAHOBKY H
KPEIUTOCHOCOOHOCTh POCCHICKUX IMUTEHTOBY (https://www.acra-ratings.ru/research/1715)

2 0630p AKPA ot 25.05.2020 r. «Mnaekc punancosoro ctpecca ACRA FSI: cxozncTsa M pasnnuus Tekymeil cutyaruu ¢ kpuzucamu 2008-2009 u 2014—
2015 romos» (https://www.acra-ratings.ru/research/1817)
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POCCUICKON SKOHOMUKH.
1) Junamuxa BBII Poccuu

Panee 6azoBbiM crienapueM AKPA npennonaranucs Temnsl npupocta peanbaoro BBIT Ha yposue 0,8%
B 2020 romy.

Bwmecte ¢ TeM, B CBs3M C BO3HMKILIEH CUTyalMel B 3KOHOMHUKe NporHo3sl BBII namenunuce. bank
Poccuu npornosupyet, uro BBII cunsurcs Ha 4,5-5,5% B 2020 rogy. B nanpHeliem nporao3upyercs
BOCCTAHOBUTEJBHBIN POCT POCCUUCKON 3KOHOMUKH Ha 3,5—4,5% B 2021 rony u 2,5-3,5% B 2022 rony.
bank Poccun yka3biBaer, 4To NOAAEPKKY POCCHUICKON SKOHOMUKE OKa3bIBatoT Mepbl [IpaBuTenpcTBa 1
banka Poccuu 1o orpaHMueHNI0 5JKOHOMHYECKUX MOCIEICTBUN TaHAEMUU KOPOHABUPYCA, B TOM UUCIIE
CMArYeHHe JeHEKHO-KPEUTHOM MOJTUTHKY, a TAKXKE PEryIsTopHble Mephl banka Poccuu.?

MunsKoHOMpa3BUTHs Poccuu 0)uaaeT cokpaleHus poccuiickoit skonomuku B 2020 roay Ha 3,9%.*
2) llena na negpmo

Taxke bank Poccum ykaspiBaer, 4ro Oojiee MPOAOIDKUTENBHOE M MaciiTaOHOE, YeM 3all0KEHO B
0a30BOM ClIeHApWH, PaCIPOCTpaHEHNE KOpOoHaBHpyca B Poccun u Ipyrux cTpaHax MOKET MPUBECTH K
[IOBTOPHOMY BBEJCHHMIO HEKOTOPBIX OrPAaHUYEHHUH WM JUINTEIbHOMY COXPAaHEHMIO TEKYILIUX
OTPaHUYUTENBHBIX Mep BO BTOpoi mojoBuHe 2020 roma. B Takom cinyuae meHa Ha HE()TH MOKET
OKa3aTbCs 3aMETHO HUXKeE TPACKTOPUH, 3a10KEHHON B 0a30BbIi cliIeHapHii, HecMoTps Ha ycuust OTIEK+
10 CAEP>KUBAHUIO U30BITOYHOIO IIPEIOKEHHUS.

HJ’IH CIIpaBKH IMPHUBOAUM OCHOBHBLIC ITIAPAaMCTPLI ITPOIHO3a banka Poccuu B paMKax 06a3oBoro COCHapus
B OTHOILICHHH LICHBI Ha Heq)TLI5

HanmenoBaHue nmokas3ares 2019 . bazosriit

(@axt) | 500 | 2021 | 2022

T. T. T.

Ilena na Hed1p Mapku Urals, cpennsis 3a ron, nomt. CIIA 3a 64 38 40 45
Oappenb

ITo ouenxke AKPA ot 17 mapra 2020 r., Ha NpPOTSHKEHUH HEKOTOPOrO BPEeMEHU HE(PTSHBIE IEHBI
OCTaHyTCsI HUXKE IIEHOBOTO YPOBHSI, IPH KOTOPOM OanaHcupyeTcs (peiepanbHblil 010 KET.

ITporHo3 cpenHeromoBeiX 1eH Ha HedTh Mapku Urals oT MUHIKOHOMpa3BUTHs POCCHE COCTaBIISIET:
$41,8/6appens B 2020 1., $45,3/6appens B 2021 1., $46,6/6appens B 2022 1., $47,5/6appens B 2023 1.0

Munoun Poccun B mapre 2020 roga cooOmian, uto mo cocrossHuio Ha 1 mapra 2020 roga o6bem
mukBUAHBIX cpenctB @HB u cpeacTB Ha cuere Mo ydyeTy JOMOJHHUTEIBHBIX HE(TEra3oBBIX JT0XOI0B
coctaBui 6osiee 10,1 Tpmu py6:eit (150,1 mupa nommapos CILIA) unu 9,2% BBII. Yka3zanHbix cpeacTts
JOCTaTOYHO JJISl TOKPBITHS BBIAIAIOUINX JOXO0JI0B OT MaIeHus LieH Ha HedThb 10 25-30 nomnapos CILIA
3a 6appens (1ieHsl 2017 roaa) Ha npotsxkenuu 6-10 ner.’

3) Ungnayus (unoexc nompebumenbCckux yem)

[IpuBonuM ocHOBHBIE MapameTpbl nporHo3a banka Poccun mno uHpasmuu B pamkax 0a30BOro

3 https://www.cbr.ru/press/pr/ ?file=24072020_133000Key.htm

4 https://www.interfax.ru/business/723867

5 Cwm. Jloknman Banka Poccun o eHe)HO-KpeIUTHO# MoJuThKe oT 3 aBrycta 2020 T.
® https://www.interfax.ru/business/723867

7 https://minfin.gov.ru/ru/press-center/?id_4=36986-informatsionnoe_soobshchenie



crieHapus:®

HauMmeHnoBanue nokasareis 2019 . ba3oBrrit

(@axt) | 0h0 - | 2021 ¢ | 20221

Nudnsus, B %, 1ekadpb K 1eKaOpro MpeablIyIIero rojia 3,0 3,7-4,2 | 3,5-4,0 4,0

WNudusmus, B cpenneM 3a rofa, B % K IpeabIAyIeMy TOxy 4,5 3,1-3,3|3,3-4,0 4,0

bnarogaps BamOTHBIM UHTEPBEHIIUSM B paMKax OIOKETHOTO MpaBUiia ACTHUYHOCTh Kypca pyOuist mo
nieHe He(tu, kak nmosiaraetr AKPA, Oyner Hike, yem B iepuo 10 2017 roa. 910 CHUKACT BEPOSTHOCTD
PEe3KOTo pocTa HHQIISIIIMH, COocTaBUMOTO ¢ cutyaruei 2015 roga. AKPA nonaraet, yto uHOIAIMS Ha
npotspkerun 2020 roga He mpeBsicUT 7% (BeposiTHEE BCEro, OYJIET CYIIECTBEHHO HIKE).

ITo nanubM PoccraTta Poccun, nHaeke moTpeOUTeNbCKUX 1IeH 3a SHBaph-1ioib 2020 T. 10 CpaBHEHUIO C
sHBapeM-uiojieM 2019 r. noseicuics Ha 2,9%.°

C yuerom uznoxennoro, AKPA e oxumaer, uyto B 2020-2021 rogax OyayT NpeANPUHSTHI IIaru Mo
KOHCOJIUJAIMK 00/ KeTa, CIOCOOHBIE PUBECTH K AOIMOJIHUTEIBHOMY CHUYKEHUIO BHYTPEHHETO CIIpoca
u HeratuBHO mnoBiIMAT, Ha JuHamuky BBIIL. Ilo omenkam AKPA, cymiecTByeT BO3MOXKHOCTH
(uHaHCUpOBaTh  pacxoibl 0€3 MpUBIEYEHUS JOIATOBOro  (UHAHCUPOBAHHSA B  TEUEHHUE
HEeOJIaronpusATHOTO JUIs SKOHOMHKH NEPHO/A.

ITo onenke AKPA, bank Poccun mosket mpuberaTh K MOBBIIICHUIO KIIFOUEBOM CTaBKH JJIs TIOIIEPIKAHMS
(vHAHCOBOW CTaOMIBHOCTH, CHI)KEHHUS CTUMYJIOB K KPaTKOCPOUHBIM COEpEeXEHHSIM B MHOCTPAHHON
BAJIIOTE U HEIOMYIIECHHS BaJTIOTU3AIMU JEITO3UTOB.

2. Bausnue COVID-19 na cghepy posnuunou mopzoénu

[To muenuto AKPA, B cexTope po3HUYHOM TOProBiiv HauOoIbIIEe BIUSHNE TaHIEMUsl KOpOHaBUpYyca U
ocnabneHue pyOJisi OKaXyT Ha HENpPOJOBOJIBCTBEHHBIM cerMeHT. B wyacTHOCTH, HUMIOpTEpHI
ANEKTPOHUKHU YXE CTaIKUBAIOTCA ¢ nepedosimu noctaBok U3 Kutas. B coBokynmHOCTH ¢ aHOMaJIbHBIM
CIIPOCOM, KOTOPBIH 00YCIIOBJIEH O’KUAAHUSAMHU 3a/1€P’KEK HOBBIX TOCTABOK U MOBBIIIEHUEM LIEH B CBSI3U
¢ neBanbBarueit pyosns, AKPA He uckimtodaeT BOZHUKHOBEHUS AePUITUTA 110 HEKOTOPHIM MO3UIIASIM B
omkaiiiiee BpeMs. PocT 1ieH npu coxpaHeHuu ciiaboro py0sast ¥ MPOrHO3UpyeMoe MaJIeHHe pealbHbIX
JIOXOJI0B HACEJIEHUs MPUBENYT K OTVIOKEHHOMY CIPOCY HAa TEXHHUKY, YTO MOXET OKa3aTh JIaBJICHHE Ha
MTOKa3aTeIl BBIPYUYKH U peHTA0ETbHOCTH HEMPOAYyKTOBOro pureiiaa. HecMoTps Ha To, YTO MaHMKHU Ha
KpeIuTHOM phIHKe He Habmonaetcsa, AKPA nmonaraet, uto 6aHku OyAyT 3aKi1abIBaTh BO3POCIINE PUCKU
B CTOMMOCTb KPEUTA U, KaK CJIEJCTBHE, BbIJaBaTh HOBBIE 3aiiMbl yXkKe 110 0ojiee BHICOKMM cTaBKaMm (+50
0. n.) naxxe npu crabuibHoi ctaBke L[b. [To Muennio AKPA, B ClI0XXHOM CUTyallMu Takke OKaXyTcs
MPOJABIBI OICXkKIbI U 00YBH, Y KOTOPBIX HET MPOU3BOACTBA B Poccum.

bbu NpUHATHI Clleqy0MKe MEPHI MOAAEPKKU OTPacIu NPOAYKTOBOIO pUTEIa.

PocTpancHaazop 3asBuiI 0 IPUOCTAHOBIEHUH ITPOBEICHHS BECOBOTO KOHTPOJISI TPAHCIIOPTHBIX CPE/ICTB,
NEPEBO3AIINX TPOJOBOJILCTBEHHBIE W HEMPOJOBOJILCTBEHHBIE TOBAaphl MEPBOM HEOOXOAMMOCTH
(eTckue ToBaphl, JIEKaPCTBEHHBIE CPE/ICTBA) B MIPHIIENAX U MOJIyNpHULenax M1aT(GOpPMEHHOIO THIIA C
TEHTUPOBAHHBIM BEPXOM B paMKax BBINOJHEHUS MEPONpPUSATHI, HAlpaBlICHHBIX Ha OOecredyeHue

8 Cm. Jloknman Banka Poccun o neHekHO-KpeIUTHOI MoJuThKe oT 3 aBrycta 2020 T.
? https://rosstat.gov.ru/bgd/free/B04_03/IssWWW.exe/Stg/d05/145.htm
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YCTOWYMBOIO Pa3sBUTHS SKOHOMHUKH B YCIOBHSX PaclpoCTpaHeHus KopoHapupyca. '

bank Poccumn npuHsn pemieHre OrpaHUYUTh MAaKCUMAaJbHbIE SKBAWPUHIOBbIE KOMHCCUU IO OHJIAWH-
MOKYTKaM U YCTaHOBHUTbH X Ha nepuoj ¢ 15 anpens no 30 centsopsa 2020 rona Ha ypoBHe He Ooiee 1%.
DTO MO3BOJIUT Tpa)xJaHaM HE BBIXOJS M3 JIOMa OCYIIECTBIISITh OHJIANWH-TIOKYNKH, a TaKXe JacT
BO3MOXXHOCTB TOProBo-cepBUcHBIM Mpeanpustusm (TCII) npeanarate ToBapbl HOBCETHEBHOTO CIIpOca
¢ pocraBkoi Ha oM. CHmxeHue komuccuil npexycmorpeno st TCII, 3aHuMaronmxcs po3HUYHON
MpOoJIaKel MPOAYKTOB MUTAHUS U €]1bl, JIEKAPCTB U MHBIX TOBAPOB MEAUIIMHCKOIO HA3HAYEHHU S, OJIEHKbL,
TOBAPOB MOBCEIHEBHOrO crpoca.'!

JIntieH3un Ha PO3HUYHYIO MPOJIAXKY AJIKOTOJIS, CPOK JEHCTBHSI KOTOPBIX HCTEKAET MIIM UCTEK B IIEPHOJ
¢ 15 mapra no 31 nexa6ps 2020 rosa, aBTOMAaTHYECKH MPOJieBaroTes Ha 1 rog. 12

[IpaButensctBo PO Takke 00BABUIIO, YTO MPU HEOOXOJUMOCTU MOTYT OBITH MPEANPUHITHI MEPHI 1O
MIPEIOCTABIICHUIO JOIMOJHUTEIBHOTO JILFTOTHOTO KPEIUTOBAHUS Ha IMOTOJHEHHE OOOPOTHBIX CPENICTB
pUTEeiNIepoB UIst 00eCTIeYeH s IOCTATOYHBIX 3a1acOB COLUAIbLHO 3HAYUMOM MPOTYKITHH.

3. HpOZHOS’ OMHOCUmMEJIbHO I’ZpO()OJZDfCleeﬂbHOCI’I’lM GIUAHUA pUCKA

[To undopmanuu Bloomberg, skcnieptsl 3as8BistoT, uto nanaemus COVID-19 moxeT npoaiauTbes 10
JIBYX JIET, IPH 3TOM 3a00JIeBaHKE CITOCOOHO PACIIPOCTPAHATHCS BOJITHAMHU, KOTOPHIE CMOTYT BOBHUKHYTh
u mocie 2022 roma. '3

CornacHo HHMOPMAIUHU O(HUIMATLHOTO MPeACTABUTENS BceMUpHOI OpraHM3aluy 3ApaBOOXpPaHEHHs
(BO3) B Poccun, BO3 He MoXeT Ipecka3aTh CpOKH OKOHYAHMS PAacIpOCTPaHEHHUs KOPOHABUPYCA B
mupe.'*

I'maBa mporpammsl BO3 1o upe3BblYaliHBIM CHUTyalMsM 3asBHJI, YTO HCCIEIOBAaTEIM JOOMINCH
3HAYUTENIBHBIX YCIIEX0B B pa3paboTKe BakIMH OT KopoHaBupycHoi nHpexkunu COVID-19, onnako nx
MIPUMEHEHHUSI HE CTOUT *k1aTh paHee 2021 roma. '

Mexny Tem, 11 aBrycta 2020 r. IIpe3unent P® coobimmin o rocyJapcTBEHHON perucTpaluy nepBoi B
MHUpE BaKIMHBI IPOTUB HOBOW KopoHaBUpyCcHON mMHGpeknuu («CrnyTHuk V»), pazpaboranHoit ®I'BY
«HUALPM nm. H.®. Tamanen Munszapasa Poccun».'® Munuctepetso 31paBooxpanenus Poccuiickoit
@eneparun 13 oxTs0pst 2020 roma 3aperucTpUpoOBaJIO BTOPYH) POCCHUICKYIO BakIUHY IPOTHB
KOpOHaBHpyca, KoTopas OyIeT BBIMYCKAaTbCA IOJ TOProBbIM HauMeHOBaHueM «OnuBaxKoponay.
Kpowme Toro, Llentp umenn Yymakoa PAH pa3pabotan TpeTbio pOCCHIICKYIO BaKLIMHY, KOTOpas, 1O
HEKOTOPBIM OIIEHKaM, MOXKET OBITh 3aperucTpupoBana 1o koHma 2020 roaa.

I'pynna «Jlenmay modxxcem Obims NOOBEPIHCEHA PUCKAM, CEA3AHHBIM C NOBGLIULEHHOU BOIAMUTLHOCTIBIO
POCCULICKO20 (hOHO0B020 PbIHKA

B pesynpraTe JBOMHOIO II0Ka MUPOBOM SKOHOMHUKH OT PACIPOCTPAaHEHMs] KOPOHABHUPYCA U BBEJICHUS
MTOBCEMECTHBIX KapaHTUHHBIX MEp, a TAK)KE CTPEMHUTENLHOTO MaJeHUsI 1IeH Ha He(Th 13-3a pa3HOTIacHii
no obbemam Jo0bruu  OIIEK+, mnpoumsomnuia pe3kas NpUOCTAHOBKA JIEJIOBOM aKTUBHOCTH U
CTpEMUTENbHOE NaJieHHe (PMHAHCOBBIX PHIHKOB. OXXUAaeTcs, YTO POCCHilCKas SKOHOMHKa BCIEl 3a
SKOHOMMKAMM JIPYyTUX CTpaH IMEpPEHAET B COCTOSHUE PELIECCHU, KOTOpas MOXKET IMPOUIMTHCA, IO
KpaiiHell Mepe, B TeUeHHUE CIeIYIOUINX HECKOIbKUX KBapTalIOB. DTH CTPEMUTENbHBIE N3MEHEHUS HAllLIN
IIPSIMOE OTPAKEHHUE B HACTPOEHUSAX KPYIHEUIIINX NHBECTOPOB B POCCUICKUE aKIUH.

10 https://rostransnadzor.ru/Press-sluzhba/novosti-i-soby-tiya/document/62229 / https://rostransnadzor.ru/Press-sluzhba/novosti-i-soby-

tiya/document/62941

1 Nudopmanmonnoe coobmenne banka Poccrn ot 27.03.2020 "bank Poccun yTBepIyiI TOMOIHUTEIBHBIE MEPHI 10 MOANEPIKKE TPakiaH, SKOHOMUKH U
(hMHAHCOBOTO CEKTOpa B YCJIOBHAX NMaHAEMUH KOpOHABHpyca'.

12 [ocranosnenue [pasutensetsa PO ot 03.04.2020 Ne 440 "O mposyieHuu eHCTBIS pa3pelicHuii 1 HHBIX 0COGEHHOCTSX B OTHONIEHHH Pa3pelIuTeIbHON
nesirensHocTy B 2020 rogy".

13 https://www.bloomberg.com/news/articles/2020-05-01/covid-19-pandemic-likely-to-last-two-years-report-says

14 https://tass.ru/obschestvo/8085313

15 https://www.reuters.com/article/us-health-coronavirus-who/dont-expect-first-covid-19-vaccinations-until-early-202 1 -whos-ryan-idUSKCN24N2FM

16 http://www .kremlin.ru/events/president/news/63877; https://gtls.rosminzdrav.ru/Grls_View_v2.aspx ?routingGuid=d494c688-0bc6-4c30-9¢81-
23f043ceb43e&t=
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Co cBOMX MUKOBBIX 3Ha4YCHM B sitHBape-GeBpaie 2020 r. MupoBbie (OHIOBBIC PHIHKH UCIIBITAIA CAMOE
ObIcTpoe majeHue 3a Bcio uctoputo. B mapre 2020 r. ¢doHIBI, HHBECTHPYIOUINE B aKTHBBI CTPAH C
pa3BUBAIOIIMMUCA PBIHKAMH B TJ00alIbHOM MacmiTabe, ¥ CTpaHOBbIE (DOHMBI, HHBECTUPYIOIIHUE B
aKkTuBbI U3 Poccuu M Apyrux CTpaH pa3BUBAIOIIMXCS PBIHKOB, CTOJIKHYJHUCH C PEKOPIHBIM OTTOKOM
cpencTB uHBecTOpoB. [loBcemecTHbIe cTpaTeruu u3deraHuss HanboJiee PUCKOBBIX aKTUBOB HAINPSMYIO
3aTPOHYJIM KPYIHEHIINX MEKIYHAapOJHBIX MHCTUTYLMOHAJIbHBIX MHBECTOPOB B POCCHUHCKHME aKIIMH,
BKJIIOYAsl KaK MHACKCHBIE (maccuBHbIC) GOH/IBI, TaK U (POH]IBI C AKTUBHBIM YIPaBIEHUEM MOPTHETIMU.
MHorue 13 HUX ObUTH BBIHYKICHBI CKOHIIEHTPHPOBATHCS HA pabOTEe C OTTOKAMHU CPEACTB HHBECTOPOB,
Ha BoIpocax o0ecreyeHus JTUKBUAHOCTH Ha €KEJHEBHOM OCHOBE U Ha YCKOPEHHOM BBIXOJI€ M3 YacTH
CBOMX aKTHMBOB. Ha Bce 3TO HaKIaJbIBAalOTCS CIOXHOCTH, CBSI3aHHBIE C HEOOXOIUMOCTBIO paboTaTh
yAaJeHHO B paMKaxX KapaHTUHHBIX Mep.

[Toaromy, B menoMm, Ha (oHE MAaHUKKA C PACIPOCTPAHEHHEM BUpyca U 00BaIOM HE(TSHBIX IICH,
poccuiickuii GOHIOBBII PHIHOK OYE€Hb BOJIATUJICH.

Wupnekc rocynapctBeHHbIX o0nuranuii MockoBckoi Onp>ku (OCHOBHOM MHAMKATOP PbIHKA POCCUICKOTO
roCyJIapCTBEHHOTO Joyra) ymaia ¢ ypoBHs 588,32 no 525,81 mynktoB B mapre 2020 r., maaeHue
nocturano 10,6%.!7 Tloxoxkyro KapTUHY HPOAEMOHCTPUPOBA H PHIHOK KOPHOPATHBHBIX 0OJIMIaLIHil.

Nunekc MockoBckoit Ooupxun iIMOEX Ttakxke orpearmpoBan maaeHuem. Ilagenune B 1 kB. 2020 T.
nocturano 35,7%, npuaeM npeasIay i MaKCuMyM, 3aduKcupoBaHHbIi B 1 kB. 2020 T., 10 COCTOSIHUIO
Ha 23 okTa6ps 2020 . ynan Ha 8,4% 1o cpaBHeHuIo ¢ Hayanom 2020 roza. '8

[ToBbIIeHHAsT BOJIATUIILHOCTh MOXKET OTPAa3UThCS HA MHBECTUIIMOHHOW MPHUBJIEKATEILHOCTH AKIIWH,
BO3MOJKHOCTSIX DMHUTEHTA I10 MPUBJICYCHUIO JOMOJIHUTEIILHOTO (PMHAHCHPOBAHUS Ha PhIHKAX KalUTaja,
a Tak»Ke, KOCBEHHO, Ha PeryTaluu DMUTEHTA.

Jliobas nomenyuanbHas NOIUMUYECKAS HeCMAOUILHOCMb NPABUMENbCMBd MOdNCen  OKa3amb
cyujecmeennoe Hebnazonpusmuoe enusHue Ha cmoumocms uHeecmuyuii 6 Poccuu, éxnouas Axyuu, a
maxaice Ha XO3AUCMBEHHYIO 0eamelbHOCIb, (PUHAHCO80e NOJIOXCEeHUe, Pe3yIbmambl 0esimelbHOCIU U
nepcnekmugvl passumus I pynnol «/lenmay.

[Tomutnueckas cutyanus B PO B HacTodIee BpeMs XapaKTepU3yeTcsl OTHOCUTEIbHONU CTA0MIbHOCTBIO
1 IOCTaTOYHO BBICOKMM YPOBHEM NOJIEPKKH nomTryeckoro Kypea IIpesnnenta PO u IIpaBurenscTBa
P® co cTroponbl OobIieii 4acTu HaceneHusl.

Opnako  Oynymiass  MOJIMTHYECKas  HECTAOMJIBHOCTH  MOXET  MPUBECTH K  YXYALIEHUIO
MaKpOIKOHOMHUYECKOW CHUTyallMu, BKIIOYas OErcTBO KalWTajla, CHIDKEHHE WHBECTUIMN U JIeNOoBOM
aKTUBHOCTH. bypayliue n3MeHeHus rocylapCTBEHHOW MOJUTHKU M peryiupoBaHus B Poccum Takxke
MOTYT NPHUBECTH K TOJUTHYECKON HECTAaOMJIBHOCTH W TNPEKPALICHUI0 WU OTMEHE IMOJIMTHYECKHUX,
SKOHOMMYECKUX M PEryJSITUBHBIX pedopM, YTO MOXKET OKa3aTh CYILIECTBEHHOE HeOJIaronpHusiTHOE
BIIMSIHUE HAa CTOMMOCTb MHBECTHUIII, B YACTHOCTH, a TAK)KE HA XO3SMCTBEHHYIO JEATENIBHOCTD | pymimbl
«JlenTay, ee cnocoOHOCTH MONTy4aTh PUHAHCUPOBAHKHE HA MUPOBBIX PHIHKAX, @ TAKXKE Ha €€ (PMHAHCOBOE
I10JIO)KEHHUE WIIM Ha NIEPCIIEKTUBBI €€ PAa3BUTHS.

N3menennsa B cocraBe [IpaBurensctBa P®, ['ocynapcrBennoit lymsl nnu cmeHa llpesunenta PO,
3HAQUUTEIIBHBIE W3MEHEHMS [IOJUTUKH WM OTCYyTCTBUE coriacus Mexnay IIpesunentrom PO,
[IpaBurenscTBOM PD, poccniickuM MapiaaMeHTOM U BIHSTEIbHBIMUA 3KOHOMHYECKUMHU IPYIIIIAMHA MOTYT
MIPUBECTH K IMOJUTHYECKOW HECTAOMIIBHOCTH, YTO MOMKET OKa3aTh CYIIECTBEHHOE HEOIaronpusTHOE
BIJIMSIHME HA CTOMMOCTh MHBECTULIMN B Poccuu B 11€710M ¥ HA CTOMMOCTh AKIIUK B YACTHOCTH.

Koughnuxmor  mesncoy edepanohvimu 1 pecUOHATbHLIMU — 61ACMAMU U Opyeue GHYMpeHHUe
nonumu4ecKue KOHQIUKMbL MO2YM RPUSECmu K HEONnpedeieHHOCMU 8 IKOHOMUYECKOU cpede, Ymo
Modicem 3ampyonums nianupogauue Ipynnoi «Jlenmay 8 00120CPOUHOU NEPCheKmuge u Moicem
OKa3ame HeONAONPUSMHOe GIUAHUE HA CMOUMOCMb uHeecmuyutl ¢ Poccuu, exuouas cmoumocmo

'7 https://www.moex.com/ru/index/RGBITR/archive/#/from=2020-02-01&till=2020-08-01&sort=TRADEDATE&order=desc
18 https://www.moex.com/ru/index/IMOEX/archive/#/from=2020-01-01&till=2020-08-01&sort=TRADEDATE&order=desc

12


https://www.moex.com/ru/index/RGBITR/archive/#/from=2020-02-01&till=2020-08-01&sort=TRADEDATE&order=desc
https://www.moex.com/ru/index/IMOEX/archive/#/from=2020-01-01&till=2020-08-01&sort=TRADEDATE&order=desc

Axuyuii.

Poccust - ¢denepanus, cocrosimas U3 pa3InYHBIX CyObEKTOB, BKIOYAs PecHyONMKH, Kpas, 00JacTH,
roposna (¢enepanbHOrO 3HAYEHUs M AaBTOHOMHBIE O00JAacTH M Kpas, KOTOpbIE HWHOTJa HMEIOT
3HAYUTEIbHYI0 aBTOHOMHIO B OTHOILICHWU CBOMX BHYTPEHHMX JI€J1 HAa OCHOBAaHUHM COTJIAILICHHHA C
(denepasbHBIME OpPTaHAMH W B COOTBETCTBUHM C NMPHUMEHHMBIM 3aKOHOJAATENbCTBOM. Ha mpakruke,
paszeneHue MoJHOMOUNH MexXy (enepanbHbBIMUA U PETHOHATIBHBIMA OpPraHaMU B HEKOTOPBIX CIydasix
OCTAeTCsI HESICHBIM M CIIOPHBIM. JTa HESICHOCTh MOKET 3aTPYJHHTH JIOJITOCPOYHOE INIAHWPOBAHUE CO
croponsl ['pynmsl «JIeHTa» 1 MOXKET NPUBECTH K HEONIPEIEICHHOCTH B SKOHOMUYECKOH cpefe, uTo, B
CBOIO OYepe]b, MOXKET 3aTPYJHHUTH d(P(EKTHBHYIO peanu3aliio KOMMEpUYecKoi crpateruu [ pymmsi
«Jlenrtay, 0coOeHHO IO Mepe OCBOCHUS HOBBIX cep nesTensHoCcTH B Poccuu.

O6u;aﬂ HecmabuIbHOCMb pOCCMlZCKOﬁ OKOHOMUKU MOIHCENT OKA3aAmMb CYUECMBEHHOE H€5J1020npuﬂl’}1H0€
6JIUsIHUEe HA xosvzﬁcmeeHHy}o oessmenbHOCb prl’lnbl «Jleumay.

Poccuiickast 5KOHOMHKA CTAJIKUBAETCS CO CIICIYIONUMHE MTPOOJIEMaMuU:
® HecTaOMIILHOCTBIO Kypca py0s;
® HHU3KOH nUBepcU(HUKAIIEel IJKOHOMHUKH, KOTOPasi CHIIHO 3aBUCUT OT MUPOBBIX II€H Ha TOBAPHI;
® BOJIATWJIHLHOCTHIO IICH HA CHIPHEBBIC TOBAPHI,
® HHU3KKUM YPOBHEM JIOXOJIa 3HAUYUTEIILHOW YacTH HaceneHus Poccuu;
® IUIOXUM COCTOSTHUEM MaTepUAIIbHOW UHPPACTPYKTYPHI;
® HHU3KOI MOOWJIBHOCTBIO Pa0OYCH CHIIBI.

3a mocnenHue Tojbl POCCUMCKas SKOHOMHMKA XapaKTepH30Bajach 3HAYUTEIbHONH HEYCTOWYMBOCTHIO
pBIHKa KalluTala U, B YaCTHOCTH, phIHKA aKIUM, HA KOTOPBIX HAOJIIOaINCh 3HAYUTEIbHBIE CIIaJbl B
2008-2009, 2014-2015, 2020 rr., B pe3ysbTaTe 4€ro MHOTOKPAaTHO MPHOCTaHABIMBAJIUCH TOPTH Ha
OCHOBHBIX poccuiickux ¢poHoBbIX oupxkax - MMBB u PTC (cnusinue kotopsix npousonuio B 2011 r.,
nocye 4ero obpazosanach MockoBckas bupika). Poccuiickas 5KOHOMHKA Takke XapakTepu3oBaslach
3HAQYUTEJIbHBIM CIAJ0OM HHOCTPAaHHBIX NHBECTULIMM U pe3KUM CHUKeHneM BBII.

ITockonbky Poccust 10ObIBaeT M SKCIIOPTUPYET 3HAUUTENBbHBIN 00BbeM ChIpOi HE(PTH, MPUPOIHOTO Ta3a,
He(TENPOAYKTOB U JIPYTHMX TOBAapOB, POCCUICKAs SKOHOMHKA OYEHb ySA3BMMa K KOJeOaHUSM LIeH Ha
He(Th U Ia3, a TAK)KE Ha APYTUE CHIPhEBbIC TOBAPHI.

ens! Ha HEPTH 3HAYUTENILHO KOJIEOATUCH B XO/€ TI00ATHHOTO (PMHAHCOBOTO KPHU3KCa, HAUABIIIETOCS
BO BTOpoM nonyroauu 2008 roga, a Takke OHM OTHOCHTEIHHO HECTAOWIIBbHBI B HACTOSIIIMI MOMEHT.
Hecrabunpubie u (W) HU3KHE IIeHBI HAa HE(THh OKAa3bIBAIOT CYIIECTBEHHOE HETATMBHOE BIIMSHUE Ha
POCCHUICKYIO 3KOHOMUKY.

Poccus, Oymnyunm cTpaHod ¢ pa3BHBAIOMIEHCS SKOHOMHKOH, OCOOCHHO ys3BMMA MJisl JabHEUITUX
BHEIIHUX NoTpsiceHuil. COOBITHS, TPOUCXOIAIINE HA OJTHOM PErHOHATBHOM MM ()MHAHCOBOM PBIHKE,
MHOTJA MPUBOJAT K TOMY, YTO MEXAYHapOIHbIE HHBECTOPHI TEPSIOT UHTEPEC K LEIOMY PETHOHY WU
KJIACCy MHBECTHMILIMM - 3TO TaK Ha3blBaeMas «LeMHas peakuus». B mponutom Poccus yxe crpagana ot
LIETHOW peaklliy, U BIIOJIHE BO3MOXHO, YTO POCCUMCKHI (PMHAHCOBBII PHIHOK MOCTpaaaeT B OyayIiem
B CBSI3M C HETaTHMBHBIMH SKOHOMHYECKMMH WIM (UHAHCOBBIMH COOBITUSMH B JpPYTUX CTpaHax.
DKOHOMHMYECKasi HEYyCTOMYMBOCTh WJIM HKOHOMUYECKHI KpHU3HC MOTYT TMOAOPBaTh YBEPEHHOCTh
MHBECTOPOB B POCCHUICKHX PBIHKAX U B CIIOCOOHOCTH POCCHUICKMX KOMIAHUN MpPUBJIEYh KaluTal Ha
MHPOBBIX PBIHKAX, YTO, B CBOIO O4Yepe/ib, MOKET OKa3aTh CYLIECTBEHHOE HEOIaronpusTHOE BIUsSHUE HA
POCCHIICKYI0 SKOHOMHUKY W Ha Pe3yJbTaThbl JAEATEIbHOCTH, (PMHAHCOBOE IOJIOKEHHE M MEePCHEKTHBHI
pasButusa ['pynnel «Jlenta». Kpome Toro, cHukeHue 11eH Ha HEQTh U T'a3 WIK WHbIE TOBApbl MOXKET
HaHeCTH ymepOd POCCHICKON AKOHOMHKE M OKas3aTh CYIIECTBEHHOE HEOJaromnpHusITHOE BIMSHUE Ha
XO3SMCTBEHHYIO AeATEIbHOCTH [ pymibl «JIeHTay.

Cankuuu, BBeneHHble EBponelickum Coro3zom u CIIA, uMelOT CyIEeCTBEHHbIE IMOCIEACTBUS IS
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POCCUICKON SKOHOMHUKH — B YaCTHOCTH, "CEKTOpabHbIE" CAaHKIIMH, TP KOTOPHIX HEKOTOPHIE BEAYIIIHE
O0anku Poccun He MMEIOT JOCTyNa K MHOCTPAHHOMY KamuTally, MPUBETH K POCTY OOIIel CTOMMOCTH
kanutaiga B Poccun. Hanuuue Bbllieyka3aHHBIX (AKTOPOB OKAa3bIBAE€T HETaTUBHOE BIIMSHHUE Ha
CTOMMOCTH (PUHAHCUPOBAHUS, & TAK)KE HEOJIArOMPUATHO OTPAXKAETCS HA MOKYMATEIbCKON CIOCOOHOCTH
HACEJICHHUS, YTO MOXKET HeraTUBHO CKa3aThCs HA PAa3BUTUU U (PMHAHCOBBIX pe3yJbTaTax AesITeIbHOCTU
I'pymmsl «JIenTay.

JanpHeimas koHGpoHTaIus Ha YKparHe U Jro0as dcKkaanus HanpspbkeHHocTH Mexxy Poccueii u CLITA
u / wm EC, BBeieHne JaNbHEHIINX CAaHKIMK MM COXPAHSIONIAsACS HEONPEACICHHOCTh B OTHOIICHUH
UX MaciTadoB, MOTYT MMETh JJUTEbHOE HEraTUBHOE BIUSHUE HA POCCHUHCKYI0 SKOHOMHKY. DTO
BIIMSIHUE MOJKET OBbITh OoJjiee Cephe3HBIM, YeM TO, YTO HAOIIOAANUCH 0 HACTOSIIET0 BpeMeHH. B
yacTtHOocTH, ecnu CIHA wnm EC pacmmpsT CBOM COOTBETCTBYIOIIHME CAHKIMHM, BKJIIOYMB B HUX
CYILECTBYIOIIUX MU OyIyIIUX KIMEHTOB, IOCTaBIIUKOB WU JIPYTUX KOHTpareHToB I pymnmsl «JlenTtay,
KPYIHOI'O CEKTOpa POCCUMCKON 3KOHOMHKH, WJIM PACIIUPSIT UX UHBIM O00pa3oM, TaKoe pacUIMpeHue
MO>KET IPUBECTU K TOMY, YTO Ha BejaeHue onepauuil I'pymnmsl «JIeHTa» ¢ aumaMu B CIHCKE, €CIIH
TaKOBBIE UMEIOTCS, MOXKET OBITh OKa3aHO CYIIECTBEHHOE HEONarompusTHOE BO3JCHCTBUE, MOXKET
IIPOU30MTH PUOCTAHOBKA WJIM BO3MOKHOE COKPAILIEHHE JENOBBIX onepanui mexay I'pynnon «JIenra»
U JMLAMHU B CHHUCKE, a TAK)KE€ MOT'YT BO3HUKHYTh 3HAUUTEIIbHBIC FOPUIUYECKUE U JPYTHUE PACXOJbl U
PHCKH IS XO35IMCTBEHHON JAeATeNbHOCTH [ pymmbl «JIeHTay.

Cnenyer ormeruth, 4T0o OAQO «CuioBble MaIIMHBD), B KOTOPOM, COTJIACHO OOIIEIOCTYITHOU
nHpopmanny, OCHOBHOH aKIIMOHEP UMEET KOHTPOJIMPYIOIIee ydacTue, ObU10 BKIFOUEeHO B CIMCOK JIAIT
0CcOOBIX Kateropwii u 3ampeméHHbix Jui (SDN) VYmpapieHneM 1Mo KOHTPOJIO 33 WHOCTPaHHBIMH
aktuBaMu (OFAC) Munucrepcra ¢punanco CIIIA 26 suBaps 2018 rona. I'pynna «Jlentay nonaraer,
yT0 Takoe BBeAeHue caHkiuii CIIA Obuto 00yciIoBIEHO OOCTOATEIBCTBAMH, UMEIOLIUMH OTHOLICHHE
HCKIIFOYUTENBHO K AeaTenbHOCTH OAQO «CUitoBbIe MAllIMHED.

Hecmotps Ha 10, uTo y I'pynnsl «JIeHTa» HET OCHOBaHMI MOJIaraTh, YTO OHA WM €€ aKLIMOHEPHI MOTYT
6b1Th 00bekTOM cankuuii CIIA nnn EC, HeT HUKakuX rapanTui, 4To 3Toro He npousonaer. Eciau Oyayt
BBezieHbl caHkuuu CIHA unu EC B OTHOIIEHHWH pOCCHHCKOTO PO3HUYHOIO cekropa M / uiau ['pymnmbl
«JleHTa» M ee aKUUMOHEpOB, TAKUE CAHKLUHU, BEPOSTHO, OKAXYT CYIIECTBEHHOE HEOJIaronpusiTHOE
Boszelicteue Ha I 'pynny «JIenTta» no psaay npuuud. Hanpumep, ['pynna «JIenTa» MoxkeT oka3aTbCcs He
B COCTOSSHUM B3aWMOJEWCTBOBaTh C (PU3MUYECKUMH WU IOPUIMYECKUMH JIMIAMH, Ha KOTOpBIE
pacripocTpaHsieTcs JeHCTBHE COOTBETCTBYIOLIMX CAHKIUM, BKJIHOYas (PUHAHCOBBIE YUPEXKJIEHHUS U
pEHTUHIOBBIE areHTCTBa, coBepuiaTh omnepauuu B joiutapax CIIA, mnpuBnekaTe cpeinctsa oOT
MHBECTOPOB WJIM BOOOILIE BBIXOAUTh HA MEXAyHApOJIHbIE PHIHKM KaluTajga, HWCIHOIb30BaTh
MEX/yHapOJAHbIE CUCTEMbI PacyeTOB, KIMPHUHra U / Ui oOMeHa MHpopMale 1 / ik uMerImuecs
cpeacta ['pynmsl «JIeHTa» MOTYT ObITh 3a0JI0KHPOBAHBI.

Omoenvhas poccutickas mMamepuanbHas UHQOPACmpyKmypa HAxoO0umcst 8 NI0XOM COCHMOAHUU, 4mO
Modcem Hanecmu yuepd 00bIYHOU XO3AUCMEEHHOU OesAMeNbHOCMU

OtnenpHast poccuiickas MaTepuaigbHas HHQpacTpyKTypa IO OoJblIel 4YacTH NOSIBWIACh €lle B
COBETCKHUH nepuo. B HeKoTopbIX paiioHax B 0COOEHHO IJII0XOM COCTOSTHUM HaXOJSATCSI CUCTEMBI 10POT,
MIPOM3BOJICTBO U Tepeavya IJIEKTPOIHEPTHUH, CUCTEMBI CBsI3U M (DOHJ 3MaHHI U coopyxkeHur. YacTtp
nopor B Poccum MMEOT IIOXO€ KadecTBO, 4TO HMHoOrjga s3arpyiauser mia I['pynnel «Jlenta»
CBOEBPEMEHHYIO MOCTaBKY TOBApOB B €€ Mara3uHbl, OCOOEHHO yYWUThIBasi OOJIbIINE PACCTOSHUSA, HA
KOTOpBbIE HEOOXOJMMO OCYIIECTBIATH I0CTAaBKY. JlanpHeilee yxyameHne pocCHiicKoi MaTepraaIbHON
UHQPACTPYKTYpbl MOXKET HAHECTH Yyulep0 HaIMOHAJIBHOW DSKOHOMHKE, MpPHUBECTH K c00I0 B
TPaHCIOPTUPOBKE TOBAPOB U MOCTABOK, IMOBBICUTH 3aTpaThl Ha BeieHHe Ou3Heca B Poccun v mpuBecTu
K cOosim B pabote. Hampumep, B HEKOTOPBIX MecCTaX, BHIOPAHHBIX JI1 OTKPBITUS HOBBIX Mara3uHoOB,
I'pynmne «JIeHTa» mpunuiock caMoil co3gaBaTh HEOOXOAUMYIO MH(PACTPYKTYpy, BKIIOUYas JIOPOTH,
OpraHU3alMI0 SHEProcHaOXeHUs M MOJKIYEHHE K KaHaIM3alUM, IOCKOJIbKY 3TH YCIYIM He
OKa3bIBAJINCh MECTHBIMU BIIACTSIMH.
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Pesy/zbmambz oesmenlbHOCmU prnnbz «Jlenmay ompascaront MAaKkpoO3IKOHOMUYECKYIO cumyayuro u
USMEHEHUA pacnoiazcaemozo 00x00a u nompe6umeﬂba<ux pacxodoe 6 Poccuu.

Pesynbratsl nestensHocT ['pynmbl «JIeHTa» 3aBUCAT OT U3MEHEHHI MaKpOIKOHOMHUYECKUX YCIIOBHIA,
BIIMSIFOIIMX Ha TIOTPEOUTENbCKHIE PACXO0/Ibl, BKIIOUAs TUCKPELMOHHBIEC pacxo/ibl. Takue SKOHOMUYECKHe
(bakTopbl, Kak ypoBeHb 0e3pabOTHIIbl, YCIOBHS BEACHUS OW3HECAa, CTOMMOCTb 3JIEKTPOSHEPTrUU U
TOIJIMBA, MPOLEHTHBIE CTABKU, YPOBEHb MH(MIISAIMU U CTAOMIBHOCTD Kypca pyOuis 1O OTHOLICHHIO K
WHOCTpaHHBIM BaitoTaMm (M, B ocobeHHocTH, kK aomnapy CIIA), MOryT mpuBecCTH K COKpAILlEHHUIO
NOTPEOUTENECKUX PACXOA0B MM K M3MEHEHUIO TMOKYMATEIbCKUX MPUBBIYEK MMOKymaTeneil. Pe3ynbpraTs
nearenbHocTH ['pynmbl «JIenTa» noseimatrotest B ciaydae pocta BBII Poccun, KoTopbIi, Kak MpaBuiio,
CBSI3aH C POCTOM PACIIOJIAraeMoro J0X0/a U MOTPEOUTEIbCKIX PacXoaoB. HarpoTus, X0Ts B IPOILIOM
00BbEM pacxoJ0B Ha MPOIYKThl MUTAHHS OOBIYHO OBbLT MEHbIE MOJBEPXKEH KOJICOaHUSIM, HEXEIU
pacxopl 110 APYTUM CEKTOpaM SKOHOMUKH, B ClIydae S3KOHOMHUYECKOTI'O CI1a/1a, B MEHEE Pa3BUBAIOLIUXCS
HSKOHOMHMKAX IMOKYIATeNId YaCTO CHUYKAIOT PAacXObl KaK MOCPEICTBOM MEHBIIIETO pa3Mepa MOKYIOK, TaK
U TIOCPEACTBOM BBIOOpa Oostee nemeBoil mpoaykuuu. Xots ['pymnma «JIenTa) npeanaraeT moKynaTessMm
HaumOojee TMPUBJICKATENIbHOE COOTHOIICHUE «IleHa-kayecTBo» (value-for-money), cHuxkeHHE
NOTPEOUTENTECKUX PACXOJO0B MOXKET NPUBECTH K CHIDKECHHIO BBIPYYKH M NPHOBUTBHOCTH [ pymmbi
«JlenTa», 4TrOo, B CBOIO OYEpEoh, MOXKET OKa3aTh CYIIECTBEHHOE HEONIAronpusATHOE BIHMSIHHE Ha
XO3SMCTBEHHYIO JICATEIBHOCTD, (PMHAHCOBOE MOJIOKEHUE U TIEPCIIEKTUBHI pa3BuTus [ 'pynmsl «JIeHTtay.

B 1 nonyrogum 2020 roma peanpHble ACHEXHBIE T0XOAbl HaceieHus Poccuiickoit ®enepaunu
cokpatminch Ha 3,1% K COOTBETCTBYIOIIEMY NEPHOLY MPEABIAYIIET0 T0Jld, OJHAKO peajbHbIC
pacrojaraeMble JEHEXKHbIE J0XOAbl MO JaHHBIM Poccrarta (IOXOABI 32 BBIYETOM O0S3aTEIbHBIX
TUIaTeXel, CKOPPEKTUPOBAaHHBIE HA MH/IEKC MMOTPEOUTENBCKUX 1IeH) 3a IIEPHOJ C sSTHBaps 1o HioHb B 2020
TOJly COKPaTHJIMCh MO0 CPAaBHEHUIO C aHAJIOTUYHBIM MEPUOJIOM MPOILIOro roaa Ha 3,7%. 3a 6 mecsies
2020 roma 0o0OpOT PO3HUYHOW TOPTOBIM COKPATHIICS 10 CPABHCHHIO C AHAJOTUYHBIM TEPHOIOM
npeasiayero roga Ha 6,4%.

OMHTEHT MTPOBOJIUT MOCTOSHHBIN €€ MOHUTOPUHT HAa OCHOBE CTATUCTUYECKUX JaHHBIX, MPOTHO30B MOP
P® u oTy€TOB BHEMIHMX W BHYTPEHHHMX AHAJTUTHKOB W MCIOJNB3YeT MX MPU (POPMUPOBAHUU IJIAHOB
CBOCH JEeATCILHOCTH W pa3BUTHs. OcoOyr0 poJIb UTpAeT aHAIW3 MAKPOIKOHOMHYECKOW CHUTYyallud B
peruoHax, rae OMHUTEHT MPOJOJKAET OCYIIECTBIATH AKCMaHCHIO. [logoOHBIN aHaNMU3 IMO3BOJISIET
OIICHUTh TOTCHIIMAIBHYIO TIOKYIMATEeIbCKYI0 CIHOCOOHOCTh HACEJICHHUS PErHOHOB, OOIMMI 00BEM
MOTPEOUTENHCKOTO CIpOCca, JUHAMHUKY €ro pocra, AeMorpaduueckyro CUTyalldi0o U BIUSHUE Ha
pCHTa6eJ'II>HOCTI> HOBOI'O MHBCCTHUIIMOHHOI'O ITPOCKTA.

Cruorcenue cnpoca no npudure HecmabuibHoCmu

Cnalp1if mOTpeOUTENBCKUI CIPOC MO NMPUYMHE SKOHOMUUYECKOW M TOJTUTHYECKOW HECTaOMILHOCTH
MOXET HEraTMBHO IMOBIUATH Ha pocT mnpojax. Kpome Toro, skoHOMHUYECKass U TOJUTHYECKAS
HECTaOMILHOCTh MOKET HETaTUBHO MOBJUATH KaK Ha U3JIEPKKH DMUTEHTA, TAK U Ha CUCTEMY TTOCTABOK.

3.4.2. OTpacieBble pUCKH
I'pynna «Jlenma» cmankusaemcss co 3HaAUUMeENbHOU KOHKYpeHyuell 6 ceoeli mexyuel cgepe
oesamenbHOCmu

YPOBEHb KOHKYPEHIIMH B POCCUMCKOM CEKTOPE PO3HUYHOM TOPrOBIM MPOAYKTaMHU IUTaHUS PAaCcTET IO
Mepe TOro, Kak puTeilsiepsl pa3iuyHoro Qopmara (Kak Mara3MHbl COBpEeMEHHOro Qopmara -
THIIEPMAPKETHI, JUCKayHTepHhl, CylepMapKeThl, MPOI0BOJILCTBEHHBIE Mara3uHbl U Mara3uHel popmara
cash & carry, Tak ¥ Mara3uHbl TPAAUIMOHHOTO (opMaTa - HE3aBUCUMBIE MPOJYKTOBbIE MarasuHbl U
KPBITBIE PBIHKH) CTPEMSTCS YIOBJIETBOPUTH pPACTyIIUMH CIPOC M MOTPEOHOCTH TMOKyHaTelew.
OCHOBHBIMU KOHKYpeHTamH JIEHTBI SBISIOTCS Apyrue puTeiiepsl COBPEMEHHOTO Gopmara, BKIItouas
KaK HallMOHAJBHBIX PUTEWUIepOB (Hampumep, «MarHuTy»), Tak U 3apyOeKHBIX PUTEHIEPOB (Hanmpumep,
«Amany»). 3a TOCIEeIHHE TOAbl OINEpPaTOpbl MAara3uHOB COBPEMEHHOrO (opMara peanu30BaIH
3HAYUTENbHbIE MIPOrPaMMBI 110 PACIIMPEHUIO CBOETO MpHCyTcTBUsA. Hanbomnee cuinbHas KOHKYpPEHLIUS
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Habmonaercs B Mockae'?, Cankt-Tletep6ypre,?’ Kpacronape, Exatepunoypre.

ITo coctosinuto Ha 30 centsiopss 2020 r. I'pynmna «JlenTa» Oblna mpeacraBieHa B 88 ropojax, u eu
npuHajiexxanu 250 runepmapketoB u 136 cynepmapkeToB Ha Tepputopun Poccun. [1o Mepe pa3Butus
3THX DPBIHKOB M PACIIMPEHHs] PO3HUYHBIX CETEH, Apyrue MpOJOBOJILCTBEHHBIC PHUTEHIEPHI OyayT
KOHKYpPHpOBaTh 110 II€HE, AaCCOPTUMEHTY, KauyeCTBY MPOIYKIMH, MECTOIOJIOKEHHUIO, YPOBHIO
00CITy’)KUBaHUS U COCTOSHUIO MarasuHa. Konkypentocrnocobnocts I'pynmbsl «JIeHTa» 3aBUCHT, TOMUMO
MIPOYEro, OT CIOCOOHOCTH HE TOJBKO MPEAarath B €€ Mara3uHax TOBapbl 10 KOHKYPEHTHBIM [[€HaM, HO
U TOCTOSIHHO II€pecMaTpuBaTh CBOH accopTUMEHT. CylIecTBYIOLIME KOHKYPEHTbl WM HOBBIE
KOMITaHUH, KOTOPbIE MOTYT BBIUTH HA PHIHOK, BKJIIOYAsl KPYITHBIX MEXIYHAPOIHBIX PUTEIHIIEPOB, MOTYT
UMeTh OoJible (PUHAHCOBBIE, TUCTPUOBIOTOPCKHE, MOKYIATENLCKUE WIM MAPKETHHIOBBIE PECYPCHI,
YTO JJACT UM KOHKYPEHTHOE IpenMyIecTBo. [10CcKkonbKy poccuiickuii ppIHOK Bce 0OJIbIIe HACHIIIAETCS
COBpPEMEHHBIMU (pOpMaTaMH PO3HUYHOM TOPTOBIH, OKUAAETCS, YTO KOHKYPEHLUS MOXKET BO3PACTH.
bricTpoe pasBuTHE 3NEKTPOHHOW TOPrOBIM M paclpocTpaHeHHe ceTu HTepHeT B OTHalleHHBIX
pernonax Poccun MOXKET CHU3UTB CIIPOC Ha HEMPOAOBOILCTBEHHbIE TOBaph! [ pynmbl «JIeHTa» B TOukax
€e MPUCYTCTBUS B CBSI3U C YBEIIMYCHHEM KOHKYPEHIIMH CO CTOPOHBI OHJIaiH-puTeitiepoB. Ha mpuObuib
['pynnsl «JIeHTa» MOXKET OBITh OKa3aHO CYLIECTBEHHOE BIMSHHUE JAlIbHEUIIUM POCTOM JIEKTPOHHOU
toproiu B Poccuu, ecnu ['pynma «Jlenta» He agantupyercs K TaKuM H3MEHEHHsIM. Mexay Tem,
I'pynna «JIenta» Taxxke yaenseT NpucTalbHOE BHUMAHUE PAa3BUTHIO OIbITA 3JIEKTPOHHOM KOMMEPIIHH,
pa3paboTKe W BHEAPEHUIO Pa3UYHBIX OM3HEC-MOJeNel OHJIANH-TOProBIM KaK Ha CaMOCTOSITENbHOMN
OCHOBE, TaK U B NIAPTHEPCTBE C «HUIIEBBIMUY) YUACTHUKAMHM PBIHKA.

Hecmotrps Ha TO, YTO pOCCHMCKMI PpBIHOK PpO3HHYHOW TOPrOBIM IPOAYKTAMHM IHMTaHUSA
(bparMeHTUPOBaH, U y KOKIOT0 U3 OOJIBIIOrO YHCIa PUTEHIIEPOB €CTh CPABHUTEILHO HEOOIbIIAs IO
PBIHKA, €CTh TEHICHLMS B CTOPOHY KOHcosmpauuu. CiusHUS W NOIVIOUICHHS] HA PBIHKE PO3HUYHOU
TOPrOBIM TPOAYKTAMH WHUTaHUS, OOYCIOBIICHHBIE OBICTPBIM pPACHpPOCTPAHEHHUEM COBPEMEHHBIX
(opMaToB pO3HUYHON TOPrOBIM M HEXBATKOIH TOPrOBBIX IJIOLIAJ€il, MOTYT NPUBECTH K JalibHEHIIeH
KOHCOJHUAAIMK B oOTpaciu. Tak, Hampumep, B ceHTs0pe 2019 roma 3aBepmmiock oObeIuHEHUE
PO3HMYHOTO OM3Heca poccuiickoro pureiniepa «/lukcu», a Takxke ceTu ankoMapkeTtoB «bpucrons» n
«Kpacnoe & benoey», 4To mpHUBENIO K CO3JJaHUIO XOJIIMHTOBOM KOMITaHUM HOBOTO puteiniepa — « IKBP
Mera Pureiin rpynn aMMuTe1», CTaBIIel TpeThei 1o 060poTy po3HUYHOM rpynmoii B Poccun nocie X5
Retail Group u «Marnuta». Ecnu B pesynbrare oObenMHEHUs KOHKYypeHTOB ['pymmbl «JIeHTay
BO3HUKHET HOBBIM CHJIBHBIA ONIEPATOp PO3HUYHOMN TOProBiu, I'pymnmna «JIeHTa» MOXeT MOTEPTH 0JI0
pBIHKa. YTpara J01M pblHKa MOXKET HaHecTH yiiepd meperoBopHoil mosuuuu I'pynmbl «JIeHTa» mno
OTHOIIECHHUIO K [TOCTABILMKAM, apEHI0AATENSAM U IPOJABLAM 3€MEIbHBIX yYaCTKOB [UIsl CTPOUTEIBCTBA
HOBBIX MaraswHOB, a TaKKe y3HaBaeMOCTH Opennaa ['pynmsl «JleHTay Mo cpaBHEHHIO ¢ OpeHIamMu ee
KOHKYPEHTOB.

Kpome Toro, konkypenrocnocobHocts ['pynmbl «JIeHTa» 4acTUYHO 3aBUCHUT OT €€ CIIOCOOHOCTH
OTKpbIBaTh HOBBIE Mara3uHbl Ha NIPUBJIEKATENIBHBIX y4yacTKax. KoHKypupyomue puTteisiepsl, KOTOpbIe
HE CTpeMSTCS UMETh Mara3uHbl B COOCTBEHHOCTH B TeX ke o0bemax, uto u ['pynna «Jlenta», MoryT
pa3BUBATHCS OBICTpEE U HECTH MEHbILIUE 3aTpaThl, yeM I pymmna «JIenTtay.

VYcunenne KOHKYpEHLUMH WM arpeccHBHasl MPakTUKa MapKeTHHIa U 1I€HOOOPa30BaHMSI CO CTOPOHBI
KOHKYPEHTOB MOTYT HEraTHBHO OTPa3UThCS HAa 00beMe MpOoJak M MPUOBUISIX 3a CYET YMEHBILEHUS
MIOTOKA KJIIMEHTOB U pa3Mepa MOTPeOUTENbCKON KOP3UHBI.

Takum O6p330M, KOHKYPCHTHOC HaBJICHUC B CBA3H C 3TUMH HUJIM UHBIMU (I)aI(TopaMI/I MOIKCT IMPUBCCTHU K
CHHMIKCHHIO anHaﬂnemameﬁ Jlente JA0JIM PbIHKA U K CHHXXCHHUIO HpI/I6I)IJ'II)HOCTI/I n MOXET OKa3aThb
CYHICCTBCHHOC HC6JIaFOHpI/I$[THOe BJIMAHHC Ha XOBSIfICTBCHHym ACATCIIbHOCTD, (bHHaHCOBOC
IMOJIOKCHHUE, PE3YJIbTAaThl ACATCIIBHOCTU U ICPCIICKTUBLI PA3BUTHUA JIeHTHI.

Hecnocobnocmo 6visieums u ydoeﬂemeopumb nompe6umeﬂbCKue npednoqmeﬂuﬂ moorcem oKdasaniv

19 C 1 mas 2015 r. I'pynna «JIenta» oTHOCHT K MOCKBE BCE MarasuHbl, pacroloKeHHBIE Ha TEPPUTOPUH T. MOCKBBI 1 MOCKOBCKOii 00/1acTH.
2 C 1 mas 2015 r. T'pynma «JIenta» otHocuT k CankT-IleTepOypry Bce MarasuHsl, pacrioNioskeHHble Ha Tepputopuu I. Cankt-IleTepOypra u JleHMHrpaackoi
obnacrtu.
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CYUWeCmeeHHoe HecamusHoe 6lIusHUe Ha x03ﬂIZCWl€€HHyi0 oessmenbHOCHb prnnbz «Jlenmay.

[TorpeOuTenbcKkue NPEANOYTEHUSI B OTHOIICHUH (opMara MarasMHOB M aCCOPTUMEHTA IMPOIYKLIUU
I'pynnsl «JleHTa» HEMOCPEACTBEHHO 3aBUCAT OT MOTPEOUTENBbCKUX TEHJEHIUI, MOTpeOHOCTEH U
npuoputetoB. [loTpeOuTensckue MpeanoYTeHus: Ha TeX phIHKaX, rae npeacrasiena ['pynma «Jlentay
WIM HAa KOTOpPHIE OHA IUIAHMPYET BBIUTH, MOTYT IEpecTaTh ObITh ONAaronpusATHBIMU Ui (OpPMATOB
MmarasuHoB ['pynmsl «JIeHTa» mnm A ee MpoAyKLUWHU, HApUMep, B pe3ysbTaTe U3MEHEeHUH oOpasza
KU3HU U THIIEBBIX MPEANOYTEHUN WM B Pe3yJibTaTe€ M3MEHEHUS SKOHOMHUYECKON CUTyallud Ha
HAIlMOHAJILHOM HJIM PETMOHATBHOM YpOBHE. AHAJOTHMYHBIM 00pa3oM, TOJ BIUSHUEM MECTHOMN
crenu(puKy NOTpeOUTEIHCKUE IPENOUYTEHUS MOTYT U3MEHATHCSA OT PErHOHa K PETHOHY IO Mepe TOTOo,
kak ['pynma «JIenta» OyneT pacmupsTh CBOE IPUCYTCTBUE Ha IpyTrHe ropoaa. B pesynprare uameHeHuit
MOTPEOUTENHCKUX MPEINOUYTEHUI MOXKET YMEHbBIIUTHCA YHUCIIO MOKyNarenel B MarasmHax [ 'pymrbl
«JIeHTay (WK POCT ATOrO YHCIA MOXKET OBITh OOJIee MEIJICHHBIM Y€M B MPOIIOM), CYMMa CPETHETO
yeka B MarazuHax ['pynmsl «JIeHTa», a Takke MOTYT BBIpACTH TOBapHO-MaTepHalibHble 3anachl. Eciu
pykoBozacTBo ['pymnmbr «JleHTa» He CMOXET OBICTPO BBIIBUTH HM3MEHEHHUS MMOTPEOUTEILCKUX
MPEANOYTeHUH U aJalTUPOBAThCA K HUM, 3TO MOXKET HETaTUBHO CKa3aThCsl HA pa3Mepe BBIPYYKH U
npubsbHOCTH ['pynimel «JleHTay, 4To, B CBOIO OuYepelb, OKaKET CYIIECTBEHHOE HEOJIArompusTHOES
BIIUSTHUE Ha XO3SUCTBEHHYIO NEATEIbHOCTh, (PMHAHCOBOE IMOJOXKEHHE, PEe3yJbTaThl NEATEIbHOCTH U
IepCreKTUBEl pa3BuTus [ pynnsl «JIenTan.

Bo3MoxHOE M3MEHEHHE CTPYKTYypbl HNOTPEOMTEIBCKOTO CIpPOCa WIM MPEeANOYTeHUH IOKynaTenei
CBSI3aHO KaK C MaKpOIKOHOMMUYECKOH CUTYyallUel, TaK ¥ C COLMAIIbHBIMU U3MEHEHUSIMU B O0ILIECTBE, €TI0
pa3BUTHEM, OCOOEHHOCTSMM B IPENNOYTEHUSAX IMOKyMaresied B pa3nuuHbIX pernoHax Poccum. Ion
BO3JICHCTBUEM HU3MEHEHUS MAaKpPO3KOHOMHYECKOW CHUTyalluM, IIO3UTUBHBIM WJIH HETATUBHBIM,
CTPYKTYpa CIIpOCa HaCeJIEHUsI MEHSETCsl B CTOPOHY MOTpebiieHus 6osee JOpOrux min 6osee JemeEBbIX
ToBapoB. I1o Mepe colnanbHOro pasBUTHs OOIIECTBA U pocTa 0JIar0COCTOSHUS IOTPEOUTENN HAUNHAIOT
oOpamiate BHUMaHUE Ha KaueCTBEHHbIE XapaKTEPUCTUKHM TOBapa, Ha OpEHJbl, KaK CHMBOJIBI ITHX
XapaKTEPUCTHK, U HA KAYECTBO CEPBUCA, COIIYTCTBYIOLIETO MPOJIaXke TOBApOB U yciyr. CyliecTBEeHHOe
BIIMSIHUE HA CTPYKTYPY CIIPOCA OKA3bIBAET CKJIIOHHOCTh IOKYIIAaTENEeH OT/1aBaTh IPEAIIOUYTEHUE TOBApaM
JIOKAJIbHBIX MPOU3BOJUTEIICH.

V3MeHeHHe CTPYKTYpbl HOTPEOUTEIBCKOIO CIIPOCa MOKET CYLIECTBEHHO OTPAa3UThCS Ha ONepaIllMOHHOMN
NEesTeNIbHOCTH U (UHAHCOBBIX pe3yibTaTax ['pynmnbl «JlenTta». IIoCTOSHHBII MOHUTOPUHT U aHAIU3
U3MEHEHMH TpEeANoYTeHUH NoKynareaed B KaKJOM OTAEIbHOM pErHOHE IO3BOJISIIOT THOKO U
3¢ (}eKTUBHO pearupoBaTh Ha M3MEHEHHME JTaHHOTO (akTopa W IpejiaraTh MOKyMareiasM Haubosee
BOCTPEOOBAHHBIM aCCOPTUMEHT, BKIIIOYAIOLINI B ceOs MPOJYKTHI MUTAHUS U HEMPOJOBOJIbCTBEHHBIE
TOBapbl KaK M3BECTHBIX (efiepanbHbIX OPEH/I0B, TAK U TOBAPOB JIOKAIbHBIX MOCTaBIIMKOB. B ciydae
CHIDKEHMs cripoca HaceneHus I'pynna «JIeHTay npennpuMeT Bce He0OX0IuMbIe JIeHCTBUS, CBSI3aHHbIE
C U3MEHEHHUSMHU B IICHOBOH MOJUTHKE U aCCOPTUMEHTE Ipe/laraéMbIX TOBAapOB, AJII TOTO, YTOOBI
COXpPaHHUTh JIOSUIBHOCTh MOKynarened. OpaHako, OyAydud KpyIHEHIIeH CeTbio T'HIIepMapKeTOB B
Poccuiickoit ®eneparuu, ['pynna «JIleHta» npennmaraeT MMpOYaWIIMN aCCOPTUMEHT TOBApOB, YTO
MO3BOJISIET yIOBJIETBOPUTD MTPAKTUYECKH BCE 3AIPOCHI MOTpeOUTENEH.

Cezonnocmou pesynomamos oeamenvhocmu I pynnwol «Jlenmay.

Pesynbratel nestensHocTH I'pynnbl «JIeHTa» moaBepraroTcs TakMM CE30HHBIM HM3MEHEHMSIM, Kak
3HAYUTENIbHOE yBeJIMYeHHe 00opoTa B JeKadpe, mepesl HOBOTOJAHUMHU Mpa3IHUKAMH, KOTJa BhIpYUYKa
BbIpacTaeT B cpeHeM Ha 50% (peuMyIIecTBeHHO B TeUEHHE TOCIEHHUX JIBYX HEJeNb rojia). B ssuBape
u (eBpase, ocie HOBOTOAHUX MPa3JHUKOB, OOBIYHO OTMEYAETCsl CHUKEHHE 00beMa Mpoiax, a 3aTeM
B MapTe cleAyeT HOBBIM POCT, B CBA3M ¢ MexayHapoAHbIM )KEHCKMM JHEM 8 mapra. BecHoli nmanaror
MPOJAXKH MSICHOU MPOIYKIIMH, TOCKOJIBKY HEKOTOpBIE MOKYyIaTenu coomoaatot Benukuii noct. [lepuon
C Mas 10 aBI'yCT CUMTAETCs JauHbIM CE30HOM, KOrja MHorue nokynarenu ['pynnsl «JIeHTa» npoBoasar
BBIXOJIHbIE B CBOMX 3aropoJHbIX AoMax. B 370 BpeMs 00beM M BUIBI MPOAAXK MHAMBUIYAIbHBI JJIS
Ka)KJOr0 Mara3uHa B 3aBHUCHMOCTH OT €ro MecropacmoisiokeHus. Cienyromas BOJHAa W3MEHEHUs
IIPOAAX NPUXOAUTCS HA CEHTAOPb, KOTrJa JA4HbIM CE30H MOAXOAUT K KoHIy. Ha mpomexyTouHble
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pe3yabTaThl BIMSIOT TAaKKE MNPOJAXKU CE30HHOM MNPOJYKLMH, BKIIOYAs CBS3aHHBIE CO ULIKOJIOW
HETPOJIOBOJIBCTBEHHBIE TOBAPHI B aBI'yCTE€ M HOBOTOJHHUE YKpAIllEHUs M MOJapku B nexadbpe. B 2019
roay obmuii o6beM npoaax Beipoc Ha 1,0% no 417,5 mupa pyoneit. B 2019 roay okosno 48% nponax
MPUIIUIOCH Ha TepBoe moiyroaue U 52% - Ha BTopoe monyroaune. Huszkue mpojgaxku B KaKOM-JIHOO
MecCslle WIM CE30HE B CBSI3M C OTCYTCTBMEM KOPPEKTHPOBKH ACCOPTHMMEHTA C Y4YETOM CE30HHOMN
cneun(UKA WIA MO0 WHOW MPUYMHE MOTYT OKa3aTh HETaTMBHOE BIIMSHHE Ha PE3yJbTaThl 32 IO U
IIPUBECTH K MOSBJICHUIO TOBAPHBIX U3JIMILIKOB, KOTOPbIE 3aTeM OyIeT CII0KHO PEeaIn30BaTh, 4YTO, B CBOKO
ouepe]ib, MOKET OKa3aTh CYIIECTBEHHOE HEOJIaroNpUsATHOE BIMSIHUE Ha XO35IICTBEHHYIO AESITEIbHOCTD,
(uHaHCOBOE MOJI0XKEHUE, PE3YIIbTATHI JESITEIbHOCTH U MEPCIEKTUBbI pa3BUTUs I 'pynnsl «JIeHTay.

Hszmenenue yen Ha coipve, ycayau, ucnoasvzyemoie I pynnou «Jlenmay 6 ceoeti oesmenvnocmu

I'pynna «JIeHTa» noJBepkKeHa pUCKaM HM3MEHEHUs IIeH Ha TOBaphl, NpUoOpeTaeMble €1 Ui
JanbHEeHIe pO3HUYHOMN pealin3aliuy, a TAaKXKe Ha ChIphE U yCIIyTH, moTpednsemslie I'pynmnoii «JIentay.
Pe3koe u 3HauMTeNIbHOE IMOBBIINIEHUE IIEH HAa TOBapbl M ChIPbE W Tapu(pOB Ha YCIyrd HPUBEHET K
MOBBIIICHUIO Ce0ECTOMMOCTH pealn3yeMbIx [ pynmoit «JIeHTa» ToBapoB M yBETUYEHUIO OTIEPAIIHOHHBIX
pacxoJ0oB, COKPAaTUT PEHTA0EIbHOCTh €€ JEATEIIbHOCTH M, B KOHEYHOM CueTe, MOXKET OKa3aTb
HETaTUBHOE BIMSHUE HA MCIIOJIHEHHE DMUTEHTOM CBOHMX 0053aTENBCTB 110 LIEHHBIM Oymaram.

Hzmenenue yen na npooykyuro u/unu yeayeu I pynnot «/lenmay

Cpenu ¢dakTopoB, KOTOPBIE MOTYT NMPUBECTH K U3MEHEHUIO IIEH Ha TOBAphHI, peanu3yembie [ pymmoi
«JIeHnTa» B CBOEH PO3ZHUYHOM CETU, MOXKHO BBIJEIUTD CIEAYIOLINE:

- HCTAaTUBHOC HN3MCHCHHC MaKpOBKOHOMquCKOﬁ CUTyallMu B CTpaHC, U KaK CJICACTBUC, CHUIKXCHUC
CIIpoCa HACCIICHUA,

- HOBOE€ 3aKOHO/IaTEIIbCTBO, PEryIUpyoIee [IEHO00pa30BaHHUE;
- YCUJICHHE KOHKYPEHIIUU CO CTOPOHBI IPYTHX TOPTOBBIX CETEH.

[Ton Bo3a€iicTBHEM BIUSHUS TaHHBIX (akTopoB I'pynna «JIeHTta» OyneT BbIHYK/I€Hbl CHU3UTH LIEHbBI Ha
peanu3yemMble TOBAphI TS TOTO, YTOOBI COXPAHUTB JIOSIIBHOCTh MOKYyTaTeNeH.

HeratuBHoe wu3MeHeHHWE IIeH Ha TOBaphl, peanusyembie [pynmoit «JleHTa», MOXKeT oka3aTh
CYIIIECTBEHHOE BIHMSHUE HAa (DMHAHCOBBIC MOKA3aTeNH JesTeNbHOCTH [ 'pynmnsl «JIeHTay mpH ycioBuu,
yto y ['pynmsl «JlenTay He Oy/ieT BO3MOXHOCTU B MIPUEMIIEMbIE CPOKH CHU3HUTH 3aKyTMOYHBIEC IIEHBI Ha
TOBapsl Wi peanusanuu. ['pynna «JleHta» umeer BO3MOKHOCTb CAENIaTh ATO Kak 3a CYET MepecMoTpa
IIEHOBBIX COTJIAIIEHUN C JCHCTBYIONIMMHU TMOCTABIIMKAMH, TaK M 3a CUYET MPUOOPETEHUS] TOBAPOB y
HOBBIX MOCTABIIMKOB. B 3Tux ycnosusx ['pynmna «JleHTa» ocoboe 3HaueHne Oy1eT yIensITh COXPaHEHHUIO
BBICOKOT'O KQUe€CTBA PEAJIM3yEMbIX TOBAPOB.

3.4.3. ®uHaHCOBbIE PUCKH

Ha oesmenvrocms I'pynnol «Jlenmay mocym Ovbimb HANONCEHbL 0SPAHUYEHUS], eCU OHA He CMOJICEem
npueneus un 06CIyICUEams 00N2060e QuHancuposanue 6 Gyoyujem.?!

I'pynna «JleHTa» mnaHupyeT COXpaHATh pa3yMHBIH YpOBEHb MCIIONb30BAHMSI 3a€MHBIX CPENICTB
(¢unancoBorO NEBEPEIKA).

I'pynma «JIenTa» momaraer, 4To €€ TEKYIIM pa3Mep 3aJ0JDKEHHOCTH HE OKa3bIBAET HEraTHMBHOTO
BIIMSIHUA Ha ee JeqaTelnbHoCTh. Bo3moxnocTu ['pynmsl «JIeHTa» B cepe 3aMMCTBOBAHUI 3aBUCST OT €€
CIIOCOOHOCTH TMOAJEPKHUBATh IOKA3aTeNU JEATEIIbHOCTH Ha OIPEJEIEHHOM YPOBHE, YTO, B CBOKO
oyepesb, 3aBUCUT OT MAaKpO3KOHOMHUYECKMX M PBIHOYHBIX YCJIOBHUH, a Takke OT (DUHAHCOBBIX,
KOMMECPYECCKUX U UHBIX (baKTOPOB, MHOT'HME€ U3 KOTOPBIX HAXOJAATCA BHEC KOHTPOJIA prrIHI)I «JlenrTay.

Ecnn  npeHexHble cpencrBa  OT  ONEpPalMOHHON JesrenbHOCTH ['pynmel  «JleHtay  okaxkyres
HE0CTaTOYHBIMU JUIsl BBIIJIATHI 33JJ0JDKEHHOCTH B IOJHOM oObeme, I'pynmna «JleHTa» MOXkeT ObITh

2l OcHoBHple  (uHAHCOBble  MOKasarend  KoMIaHWM — NpuBeNeHbl B (MHAHCOBO  OTYETHOCTH,  PAacKpblTOl  Ha  caifre:

http://www .lentainvestor.com/ru/investors/financial-results/ifrs-statements.
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BBIHYXXIACHA IIPUHATH CIICAYIOIINEC MEPBI, B YAaCTHOCTHU:

- MEpBl M0 PECTPYKTYPH3AIMHU WIH peHUHAHCUPOBAHUIO 3aJI0JDKEHHOCTH, BKJIIOYAsh OTCPOUYKY HIIU
COKpAILICHUE KallUTaJIbHBIX 3aTpaT UM UHBIX PACXOMO0B;

- MEpBI 110 MPOJIAXKE UJIU Mepeaaye B 3aJ0I CBOEI0 UMYIIECTBA (BKIOYasi HEIBUKUMOCTD);
- MepbI 110 NPHUBJICYECHUIO JONOJHUTEIBHOIO AKIIMOHEPHOI'O KAaUTaja.

I'pynmna «Jlenta» OBITH BBIHYKICHA MPUHATH YKAa3aHHBIE MEPbl HA HEBBITOJHBIX JJIS Ce0Sl YCIOBHUSX.
Kpome Toro, y I'pynmsl «JIeHTa» MOXkeT He ObITh BO3MOYKHOCTH NPHHATH KaKHE-JIMOO M3 YKa3aHHBIX
Mep B HEOOXOUMBIE JUIsl STOTO CPOKH.

Kpome Toro, Takue mMepbl MOTyT OBbITh HEAOCTATOUHBI [uId oOciayxuBaHus ['pynmnoit «Jlenra» cBoux
JIOJITOBBIX 00S3aTENbCTB B IIOJHOM O0BbEME, M B JIIOOOM CiIydae MOI'YT OKa3aTh CYIIECTBEHHOE
HeOJIaronpusATHOE BIMSHUE HA €€ X035 CTBEHHYO IESTEIbHOCTh, (PUHAHCOBOE IMOJI0XKEHUE, Pe3yJIbTaThl
JEeSTEIbHOCTH WM MEPCIEKTUBBI pa3BuTus. Takxke eciu JIeHTa okakeTcsi He B COCTOSIHUM 00CITY>KUTh
CBOIO 3aJI0JDKEHHOCTh 32 CUET COOCTBEHHOI'O IOTOKA JICHEKHBIX CPEJCTB WJIM JAPYIMX HMCTOUYHUKOB
JIMKBUJIHBIX CPEJICTB, OHA MOKET HE BBIIIOJIHUTH CBOM 00s13aTENIbCTBA IIEPE]] KPEIUTOPAMU, UTO, B CBOIO
ouepesib, IPUBEIET K peau3aliy IOJIOKEHUH M0 MEepeKpecTHOMY HEHUCIIOJIHEHUIO 00s3aTeNbCTB B
pamkKax ee JIoJroBblX oOs3arenbcTB. XoTs ['pynna «JleHTa» B Hacrosiiee Bpemsi HE NPEABUIUT
HEHCIIOJIHEHUsI CBOMX TEKYIIUX 00s3aTenbCcTB, J1000€ Takoe HEUCIOJIHEHHE MOXET OKa3aTh
CYIIECTBEHHOE HEOJIArompusTHOE BIMSHUE HA XO3SWCTBEHHYIO JESTEIHHOCTh, (HHAHCOBOE
II0JIO’KEHHE, PE3YJIbTAThI IEATEIbHOCTH U NIEPCIEKTUBEI pa3Butus [ pynmsl «JIenTay.

Omumenm a6nsaemcs Xo10uH2080U Komnanuet, a e2o oouepree oouecmseo OO0 «Jlenmay cenepupyem
suIpyuKy Jlenmol 8 pyoinsx.

OMUTEHT SBJISETCS XOJJMHIOBOM KOMIIAHUEH, KOTOpas BBIIOJHIET TOJBKO OrpaHUYEHHbIE
aamuHuctpatuBHble QyHkunu st OO0 «Jlenta». OCHOBHBIM aKTUBOM ODMHUTEHTA SIBISETCS JOJS B
ycraBHoM Kanutane OOO «JIeHTa», KOTOpOI OH KOCBEHHO BIaJAeeT. B CBA3M ¢ 9 TUM DMUTEHT 3aBUCUT
OT pacmpenensieMod npuObUM W JApyrux Iuiatexxed co cropoHel OOO «JleHTtay (KoTOpOMY
IIPUHAJIEKAT NPAKTUYECKH BCE aKTUBBI ['pynmbl «JIeHTa» M KOTOpOE BEAET NPAKTHYECKH BCHO
XO3SIIICTBEHHYIO JIeATelNbHOCTh [pynnbl «JIeHTa») nnas MOJydeHHsl CpPEeACTB, HEOOXOAMMBIX st
BBINOJIHEHUS] PMHAHCOBBIX 00s13aTenbeTB I'pynnbl «JleHTa» u (puHaAaHCHPOBAaHUS BBIIUIATHI JUBHJICHI0B
(npu Hanuuuy TakoBbIX). Beipyuka OOO «JleHTa» reHepupyercs NpeuMyIIeCTBEHHO B pyOIsX.

3a mocnegHue naBadnarh JeT Poccus Oblia moJBep)keHAa 3HAYMTENBHBIM H3MEHEHUAM Kypca
POCCHICKOTO pyOJIsi IO OTHOIIEHUIO K MHOCTPAHHBIM BatoTaM. [[aHHBIN pUCK MpencTaBiseT co0oit
OMMACHOCTh MOTEPH (YBEIUYEHHS PACXOJ0B) DMHTEHTA, CBSI3aHHBIX C U3MEHEHHEM Kypca pyOuss 1o
OTHOIIIEHHUIO K APYTUM BAJIIOTaM, B IepByto ouepeas goiuiapy CIIIA u eBpo.

N3meneHne BAIFOTHOTO Kypca MOXKET MOBIIMSTH Ha €r0 PEe3yJIbTAaThl AEATENBHOCTH. B epByro ouepenn
3T0 oTpazutcs Ha esTenbHocTH OO0 «JleHTay, OCKOJIBbKY ONPEIETICHHYIO 00 BBIPYUYKH (POPMHUPYET
UMIIOpTHAsl MPOJYKIMS, YTO BBOJIUT OMNpPEAENEHHYI0 3aBUCHMOCTh OT BO3MOXKHBIX KOJIEOaHHI
BaJIIOTHBIX KypCOB.

B crnydyae BO3HMKHOBEHMsI 3HAYHTENBHBIX KOJEOAaHUH Kypca POCCHICKOTO pyOiisi, DMHUTEHT MOXET
MOBJIMATh Ha W3MEHEHHE CTPYKTYpbl 3akynok mnponaykiuuun OOO «JleHTa» B MOIb3y POCCHUHUCKUX
aHanoroB. Takum 00pa3om, peanu3alnus JAaHHOTO PUCKAa MOXKET HETaTUBHO OTPA3UTHCS HA BHIPYYKE U
pEeHTa0EIBHOCTH.

CymiectBeHHOE OOecIieHeHHe pyOJisi MOXKET OKa3aTh CYLIECTBEHHOE HEOJaronpHsTHOE BIUSHUE Ha
SKOHOMUKY B CTpaHE B LI€JIOM U MPUBECTU K CHIXKEHHIO CIIPOCa.

B cJIydac OTpHULATCIBbHOI'O BJIWAHWUA HN3MCHCHHA BAJIIOTHOIO KypCa W HNPOLCHTHLBIX CTABOK Ha
JCATCIbHOCTD BMI/ITGHTa, OH mpeamnojgaract OCymeCTBUTh KOMIIJICKC MEP, HAIIPABJICHHBIX HA CHUXKCHHC
OIICPpallMOHHBIX PacxoaoB, I[I/IBepCI/I(bI/IKaI_[I/IIO J0JroBOIro HOpT(beJISI C HCJIBIO YBCIWYCHHUA OOJIA
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3aMMCTBOBaHUN ¢ (PUKCUPOBAHHOM MPOIICHTHOM CTABKOMA.

B 1o xe Bpemsa B otHomieHun OOO «JleHTa» MoOryt aAeilcTBOBaTh BAIIOTHBIE OIPaHUYECHMS,
YCTaHOBJIEHHBIE TOCYapCTBEHHbIMU opranaMu Poccuiickoit denepanyu, KOTOpble MOI'YT OTPaHUYUTh
BBIIJIATY IJIaTE€XEeW B HMHOCTPAHHOM BAJIIOTE B MOJb3y KOHTPAreHTOB OMHTEHTa / IOJydaTelieit
IUBHJIEHI0B DMHUTEHTA.

Puck yckopenus memnos ungpiayuu

Yckopenue Temno uHpmsiiuu B Poccuiickoit denepannu MOKeT OKa3aTh HETAaTUBHOE BO3JICHCTBUE HA
pe3yabpTaThl JEATEIbHOCTH OMHUTEHTAa M €ro BO3MOYKHOCTb OCYLIECTBJIATH BBIIUIATHI IO LEHHBIM
Oymaram.  MHGasmus oka3blBaeT BIMSHUAE HA OIMEPAIMOHHYIO AESATENLHOCTh [ pynmbl «JIeHTay,
KOTOpasi MO>KET OBITh YyBCTBHUTENbHA K 00IlIeMY MOBBIIICHUIO YPOBHS 1IeH B Poccun. Bricokue Temmbl
pocta MHGIAIMH yBenu4yaT pacxoisl ['pynmbl «JIeHTa», HETATUBHO OTPAa3sITCS HAa €€ BO3MOXKHOCTHU
MOAJEP>KUBATh WM MOBBIIIATH HOPMY IPUOBLIH.

CYH_ISCTBGHHOC YBCIIMUCHUC TEMIIOB I/IHq)J'ISIHI/II/I pocCTa IE€H MOXKET IMPUBCCTHU K POCTY 3aTpar rpyrIHLI
«.HGHTa)), CTOUMOCTH 3aCMHBIX CPCACTB U CTATh HpH‘IHHOfI CHIDKCHHS ITOKa3aTeIeh peHTa6eJH)HOCTI/I

B cnyuae 3HAUMTENHHOrO MPEBBIMICHUS (PAKTUUCCKUX IOKa3zarened WHEOIAIUU HAJ TPOTHO3aMU
[IpaButensctBa Poccuiickoit denepanuu, ['pynna «Jlentay mianupyer npuHAT, HEOOXOAUMBIE MEPbI
10 OTPAaHUYEHHUIO POCTA MPOYHX PACXO0JI0B (HE CBA3AHHBIX C OCHOBHOM OTMIEPALIMOHHOM JIEATEILHOCTBIO).

Pucku, cesazannbvie ¢ 3a8ucumocmovto om pOCCMl/VlCKMX banKkos

B nacrosimiee BpeMs CyliecTBYeT OIPaHHYEHHOE YUCIO KPEIUTOCTIOCOOHBIX POCCHUHCKHX OaHKOB
(OonpIasi 4acTh KOTOPHIX UMEET roJIOBHOW o¢uc B T. MOCKBE), CIOCOOHBIX OOCTYKUBATh TPYIITY
KOMIIaHUH, aHAJIOTUYHY0 10 pazMepy [ pynie «Jlentay. MHorue poccuiickue 0aHKU HE COOTBETCTBYIOT
MEXIyHApOJAHBIM CTaHIapTaM OaHKOBCKOM eATeIbHOCTH, a MPO3PaYHOCTh POCCUIICKOT0 0aHKOBCKOTO
CEKTOpa B HEKOTOPHIX OTHOIICHHUSX BCE €IIIe HE JOCTHTAeT MEXTyHapOIHOTO YPOBHSI.

Puckom AJI1 KOMITaHHMU ABJIACTCA PUCK HCUCIIOJIHCHUA (HeHazmexcamero I/ICHOJ’IHGHI/UI) OaHKOM-
KOHTpPArcHTOM B34TbHIX HaA ce0s 00513aTeIILCTB nepen prnHOfI «JIenTay.

B OeiIAax )II/IBepCI/ICI)I/IKaLII/II/I AAaHHBIX PHCKOB KOMIIAHUA COTPYAHUYACT C HAACKHBIMU OaHKaMH -
KOHTpar¢HTaM, 3apCKOMCHI0BaBIIINMHA cebs Ha PBIHKE. Tem HE MCHCEC, I[HHTGHBHBIﬁ nim CepBCSHBII\/'I
0aHKOBCKHI1 KpHu3unuc ujin 6aHKpOTCTBO TEX 6aHKOB, B KOTOPBIX HAXOOATCS CPpEACTBA prrmLI «.HeHTa»,
MOTYT MPUBCCTH K MNOTEPEC AOCTYyIIAa K 3TUM CpCACTBAM Ha HCCKOJIBKO HHGI\/'I, 0o JaXE NMPUBECTU K
MOTEPEC BCEX BKIIAI0OB prnnbl «JIeHTa» B TaKUX 6aHKaX, YTO MOKECT O0Ka3aTh CYIICCTBCHHOC HCTATUBHOC
BJIMAHUEC HA PE3YyJIbTAaThl ACATCIBHOCTHU, (1)I/IHaHCOB0€ COCTOSAHHUEC 1 TICPCIICKTHUBLI prr[l'lbl «JIerTay.

Ilpoyenmmuiul puck.

[IponieHTHBIM pPHUCK CBSI3aH C NOTEHUMAIBHBIMH TOTEPSMH (IMMOTEHUMAJBHBIMU YBEIUYECHUSMU
pacxonoB) ['pynmsl «JIeHTa», CBI3aHHBIMU C U3MEHEHHEM MPOLIEHTHBIX CTABOK KaK IO 00s13aTeIbCTBAM
I'pynnsl «JlenTay, Tak ¥ Mo ee (PUHAHCOBBIM BIIOKEHUSM. PHCK M3MEHEHUS! MPOLEHTHBIX CTaBOK IO
¢uHaHCOBBIM BiIOKeHUSAM [ pymnnbl «JIeHTa» He OKa3bIBAaeT Ha HEe CYIIECTBEHHOI'O BIMSHUS, TaK Kak
JIETIO3UTHBIMH JOTOBOPAMHU U JIOTOBOpaMU 3aiiMa IpeycMoTpeHa (PMKCUpOBaHHAsI TPOLIEHTHAs! CTaBKa,
HSKOHOMHYECKH oOocHOBaHHas ais ['pymnmbl «JleHta». PUCK HM3MeHEHHMS NPOLEHTHBIX CTABOK I10
JI0JITOBBIM 00513aTEJIbCTBAM MOXET OKa3aTh CYLIECTBEHHOE BIMSHUE HAa (DUHAHCOBOE IIOJOXKEHUE
I'pymmsl «JIenTtay.

Puck nuxeuonocmu.

JlaHHBIN pHUCK TpeacTaBiseT co0oil BeposATHOCTH moTepu ['pymmoit «JIeHTa» cmocoOHOCTH B
KpaTKOCPOYHOM HJIK JOJITOCPOUYHOM IMECPUOAC UCHOJIHATL CBOU O6H3aT€JILCTBa BCJIICACTBHUEC HEXBATKU
JICHEe)KHBIX cpeAcTB. HexBaTka JEHEKHBIX CPEICTB MOXET 00pa3oBaThCsi B pe3yibTaTe YOBITKOB

20



I'pynnsl «JIeHTa», MOTYyYEHHBIX, B TOM YHCJE, MOJ BIUSHUEM OCTAJIbHBIX (DUHAHCOBBIX PHCKOB B
COYETaHUH C OTCYTCTBHEM BO3MOXXHOCTH MTPUBJICUEHUS] HEOOXOAUMOT0 (PUHAHCHPOBAHUS HA JOJITOBOM
peiHKe. HacTymuieHne Takoro prucKOBOTO COOBITHS MOKET IMOBJIEYb 3a cOOOU mTpadsl, MeHu, yuiepo
nenoBoil penyrauuu ['pynnel «JIeHta». YmpaieHue puckoM JHMKBUAHOCTH ocyuiectBisiercss OO0
«JlenTay (KIIOUYEBBHIM TOYEPHUM OOIIECTBOM DMUTEHTA) MyTEM aHallM3a U IIAHUPOBAHUS JACHEKHBIX
IIOTOKOB B KPATKOCPOYHOM M JOJITOCPOYHOM MEPCIEKTUBE. B OCHOBE JIEKUT KOHCEPBATUBHBINA MOIXOM
K YIPaBJIEHUIO JIMKBUIHOCTBIO U JOJITOBOW HAarpy3KoM, B TOM YHKCJIE MPEANOIaratoifuil NOCTOSHHbBIN
JIOCTYIl K pE3epBHBIM HMCTOYHHKAM (MHAHCUPOBAHUS B BHUJAE JOCTYMHBIX (HEUCIIOIb30BAaHHBIX)
KpeauTHbIX JuHui. [1o coctosuuio Ha 31.12.2019 roga OOO «JlenTa» umeno pe3epB JIUKBUIHOCTH B
BUJIC IOCTYIHBIX (HEHCIIOJIBb30BAaHHBIX) KPEAUTHBIX TUHUHA Ha cymmy 89,1 mupa. pyOeii u neHexHbIe
cpenctBa Ha cymmy 73,4 muipa. pyOdiei.

ITo cocrostnuto Ha 30.09.2020 rona OOO «JleHTta» uMeno pe3eps JMKBUIHOCTU B BUJAE JOCTYIHBIX
(HEeMCIOJIb30BAaHHBIX) KPEAWTHBIX JIMHUKM OT OaHKOB Ha cymmy 165,0 mupa. pyOnel u JIeHEKHbIS
cpelcTBa Ha cymMMmy 3,7 MIIpJ. pyOJIeid.

Takum 06pa30M, CUCTCMA IIPUHATUS YIIPABJIICHYCCKUX peI.HeHPIfI prr[l'[bl «JIentay MHUHHUMU3UPYCT
PUCKHU JIMKBUAHOCTHU, INOTCHIHUAJIBHO CIIOCOOHBIC HEraTHBHO CKa3aThCs Ha Pa3sBUTHU U (I)I/IHaHCOBLIX
pe3yiibTaTax ACATCIIbHOCTU I pyuIbl «JIeHTay.

Kpeoummusiii puck.
Kpeoummnuwie pucku nocmasuuxos.

I'pynmna «JlenTa» OCymIECTBIAET 3aKyIIKM I'OTOBOM NMPOAYKIMM Ha pa3JIMYHBIX YCIOBHAX ILIATEXa, B
UCKJIIOUUTENIbHBIX CIIy4asX IPUMEHSAETCS KOMMEpYECKOe KpeAMTOBaHME, YTO BIE€YET 3a COOOH
BO3HUKHOBEHHUE COOTBETCTBYIOIMX KPEIUTHBIX PUCKOB (PUCKOB HECBOEBPEMEHHOH MOCTaBKU TOBapa
CO CTOPOHBI MIOCTABIIUKA).

[Ipyn ocymniecTBiIeHMHM KOMMEPUYECKOTO KPEAMTOBAHMS IOCTAaBIMMKOB ['pymnma «JIeHTa» oneHuBaer
PHUCKH, CBSI3aHHBIE C KOHTPAr€HTOM, @ TAKXKE UCIOJIb3YET rapaHTUPYIOLINE HHCTPYMEHTBI.

Yenosus kpeoummwix 002060pos.

Kpenutnsle noroBopsl, moamnucaHHele ['pymnmoit «JleHTa», BKIIIOUAIOT BO3MOXHOCTH JUIsl OAHKOB-
KpPEeIUTOPOB OOBSABUTH JE(OIIT B Cllyyae HapylIeHUs IPONHUCAHHBIX B JOrOBOpax yCIOBUH.

I'pynna «JleHTa» KOHTpONMpPYET BO3MOXHBIE HApyLIEHHs] YCIOBHM KpEIUTHBIX JOrOBOPOB Ha
OCHOBAaHMU OW3HEC-TIJIaHa M BHYTPEHHEN CUCTEMbI KOHTPOJISI HE(UHAHCOBBIX 00s3aTEILCTB U, B ClIyyae
HE00X0UMOCTH, OOpamaercs K KpeIuTopaM 3a BHECEHMEM H3MEHEHUN B YCIIOBHUS JIOTOBOPOB BO
n30e)KaHUEe HEBBIMOJHEHUS 00s3aTeIbCTB W NPEAOTBPALICHUS OTPHULATENBHOTO BIUSHHUS Ha
(UHaHCOBBIE OTYETHI.

3.4.4. CtpaTteruyeckuii puck
Maxposxkonomuueckas necmaburbHOCHb

I'pynmna «JIeHTa» MOXeT BCTPETUTHCS CO CIOKHOCTSAMHU B TEKYIIMX CBOMX MarasuHax, a Takxke MpH
paciipeHur Ou3Heca B CBSI3W C HETaTUBHBIMM MaKpPOSKOHOMHMUYECKHMHU YyciaoBUsAMH. Crnalbrit
NOTPEOUTENBCKUI CIPOC MOXKET IMOBJIUATh HA AUHAMHKY BBIPDYYKH. 3HA4MMOE IaJIeHHE BBIPYUKH B
MaraspHax MOXET IMPHUBECTH K MaJ€HUI0 IKOHOMUYECKHX pPe3yJbTaTOB JI0 YPOBHS MU HUXKE TOUKH
0€3yOBITOYHOCTH, UTO MOXET HETaTUBHO CKa3aThCsl HA CBOOOHOM JICHEKHOM IOTOKE, U KaK CIIeICTBUE
— Ha Oyaymux IutaHax pa3Butus. Kpome Toro, HecTaOMIbHOCTh MOKET CO3/1aBaTh HEMPEJICKa3yeMoe
BJIMSIHME Ha ce0eCTOMMOCTB, a TAKXKe Ha JIOTUCTUYECKYIO CETh.

Hsmenenus 6 3axonooamenvcmee u pezyaiuposarHuu

BBeneHre HOBBIX 3aKOHOJATEIbHBIX M PETYIATOPHBIX TPEOOBAHUN M CIOXKHOCTH CYIIECTBYIOIIUX
TpeOOBaHUM MPUBOJAT K YBEJIIMYCHHIO 3aTpaT HA UX COOJIIO/IEHHE U MOTYT OTPULIATEIBHO MOBIUSTH HA
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L[EMOYKY CO3/1aHUS CTOUMOCTH.
Hesepnas paspabomxa u peanuzayus cmpamezuu

HeBepnast paspaboTka u peanuzanus CTpPAaTerMM H3-32 HEBEPHOIO OINpEAENCHUS IPUOPUTETOB,
Hed(P(HEKTUBHOTO YIPABICHUSI N3MEHEHUSIMU U HETIOHUMAHWSI PHIHOYHBIX COOBITUN MOTYT MPUBECTH K
MOTepe JI0JIM PHIHKA U YXYIIICHUIO peHTAa0eTbHOCTH, ¥, B KOHEYHOM UTOTE, K OTPaHUYCHUIO (JOPMATOB
NEeSATEIbHOCTH DMUTEHTA.

prnna «/lenmay mooicem oxazamuvcsi He 8 COCMOSHUU peantuzoeantb 60U Ni1AHbl NO pacuiuperHuro uiu
6blNOJIHUNTb C60U NJIAHbL NO KANUMAlbHblM 3ampamam.

I'pynna «JleHTa» mpojoipKaeT pacluupsATh CBOM OusHec. YcmelHas peaiaus3aunus IutaHoB ['pymiibl
«JleHTa» MO pacIIMPEHUIO 3aBUCUT OT OOHApPYKEHUS U MPHOOpPETeHUs (WM apeH Ibl) MEePCIIEKTUBHBIX
Y4acTKOB Ha 0OOCHOBAHHBIX KOMMEPUYECKHX YCIOBUAX, CBOEBPEMEHHOI'O OTKPBITHS HOBBIX Mara3uHos,
Haiima, OoOyueHHsI M YyAEp)KaHUS BCIOMOTATEIbHOIO W PYKOBOJSINEIO IEpCOHANa Mara3uHOB U
MHTETpallii HOBBIX Mara3uHoOB B CETh [TIOCTABOK M CyIecTBYyIoMe onepaunu ['pynmsl «JIlenTa» Takum
00pa3oM, KOTOPBIA MO3BOJUT OOECIICYUTh IMOyuYeHHe MpUObUM. J[aHHBIE TUIAHBI 1O PACHIMPEHHIO
3aBUCAT, IOMUMO IIPOYEro, OT SKOHOMUYECKUX YCIOBUH, TOCTYIHOCTH (PMHAHCUPOBAHUS, OTCYTCTBUS
HEOJIaronmpusATHBIX M3MEHEHUH Cpelbl PEryJIHpOBaHUS M COTPYJHHYECTBA CO CTOPOHBI MECTHBIX
OpPraHoOB BJIACTU (KOTOpBIE B MPOIUIOM B HEKOTOPBIX CIIydasX OKAa3bIBaJU COIPOTHBIICHHE Pa3BUTHIO
®denepalibHbIX POZHUUYHBIX CETEN M3-3a ONIACEHMS, YTO TE€ BHITECHST C PhIHKA MECTHBIX UTPOKOB).

Ha nacrosiee Bpems I'pynna «JIeHta» ¢puHaHCUpYyeT CBOM KalMTalbHbIE 3aTPaThl IPEUMYIIECTBEHHO
3a CUET ONEPALMOHHBIX JIEHEKHBIX CPEJCTB B COUETAHUU C JIOJIFOBBIM (PUHAHCUPOBAHUEM. YUUTHIBAs
OJKUJAEMbIH YPOBEHb OIIEPALIMOHHBIX JEHEKHBIX CPEICTB U pa3Mep 3a10/ukeHHoCTH ['pynmnsl «JIenTta»
Ha HacTOsIIMI MOMEHT, [ pynma «JIeHTa» nnaHupyer U Aajblie IPUACPKUBATHCS TAKOM IPAKTUKH.

Ecnn onepaniMoHHBIX IEHEXHBIX CPEACTB OKAXKETCS MEHBIIIE, YEM 3allJIaHUPOBaHO, WK eciu ['pynna
«JlenTa» He obecrieunT HOBOE (PMHAHCUPOBaHUE (110 MPUYMHAM, CBSI3aHHBIM ¢ ['pynmnoii «JIenta» umm ¢
PBIHKOM 3a€MHBIX CpEJICTB B LenoM), To ['pynna «JIeHTa» MOXET COKpaTUTh CBOM IUIaHBI IO
pacIIMpeHHIo, YTO MOXKET OKa3aTh CYIIECTBEHHOE HEOJaronpusATHOE BIUSHUE Ha XO3SHCTBEHHYIO
JesITeIbHOCTb, (PUHAHCOBOE MOJIOKEHHE, PE3YJIbTAThI IEATEIbHOCTH U TIEPCIIEKTUBBI pa3BUTHs [ pymiisl
«JIeHTay. [Jaxe ecau ['pynmna «JIeHTa» OTKpoOeT Mara3uHbl B COOTBETCTBUH C IPUHATHIM IUIAHOM, OHA
BCE PaBHO MO>KET HECTH HEMPEABUICHHBIE PACXO/IBI 10 TOTO MOMEHTA, KOI/1a HOBbIE Mara3uHbl CTaHyT
HpI/I6I>IJ'[BHI>IMI/I. HoBrle Mmara3uHebl MOTYT HC IIPUHOCUTH HpI/I6I>IJ'II> KaK Ha INPOTAKCHHUU OIMPCACIICHHOI'O
nepuoja, Tak M B NpHUHLUINE. AHaJINW3 NPOEKTA, BBINOJHEHHBIM ['pynmnoil «JIeHTa» 10 OTKpBITHS
Mara3uHa, MOKET 0Ka3aTbCs OLIMOOYHBIM; U3MEHEHHE TeHICHIIMN TpauKa MoKynaTenel uim apyrue
OOCTOSITENILCTBA MOTYT IpPHBECTH K TOMY, YTO KOJHMYECTBO IIOKYyIaTesleld OKaKeTCsl MEHbIle
3aIIAHUPOBAHHOTO.

Poct oObema xo3siicTBeHHOH pedrenbHocTH ['pynmbl «JIeHTa» MoXeT OBITh CONPSKEH CO
3HAYUTENbHBIMU TpoOJeMaMH [0 OpraHu3aldd TeKylled paboThl, BKIIOYas: HaeMm, OOydeHHe U
yliepKaHue MOXO0IAIIero nepcoHana; 3(pGpeKTUBHBIM MOHUTOPHHT MTOKa3aTesae paboThl COTPYIHUKOB,;
noructuky u IT-undpactpykTypy; a Takxke mpoueaypbl (UHAHCOBOTO M BHYTPEHHEro KOHTPOJIS
pacrymeii gesrensHoctu. Ecnu I'pynna «Jlenta» He cMoxeT 3¢ (heKTUBHO yNpaBIsiTh CBOMM OU3HECOM,
o0OecnieunBasi €ro MPUOBUIBHOCTh, 3TO MOMKET HETaTUBHO OTPa3UThCsl Ha €€ XO3SHCTBEHHOU
NesITeIbHOCTH, (PMHAHCOBOM IOJIOKEHUH, pe3yJIbTaTax AeATeIbHOCTH U MEePCIEKTUBAX Pa3BUTHS.

Ilpu pacwupenuu ceoeti OdesmenvrHocmu I pynna «Jlenma» Mmoocem CmMOIKHYMbCA C PUCKAMU,
CBA3AHHBIMU C NPUOOPEMEHUAMU.

B pamkax cBoel crparermu no pacmmpeHuro I'pynma «JIeHTa» MOKeT CTpeMHUTBCA K pOCTY
IIOCPEICTBOM CIIMSIHUH WU MOIIOLEHUN KOMIIAHUH, IEUCTBYIOIIMUX B POCCUICKOM CEKTOPE POSHUYHOU
TOproBiu. bynymue npruodpeTeHuss MOryT ObITh CBsSI3aHbl C MOTEHIUAIBHBIMU pUCKaMu Ui ['pymniisl
«JIeHTa», BK/IIOYas PUCKM, CBA3AHHBIC C WHTEIPAllMCd HOBBIX OIEpalUil, aKTMBOB U IIEpCOHAIA,
HENpEeABUJICHHBIX WJIM CKPBITBIX 0053aTeNIbCTB, COOEM BO B3aUMOJCHCTBUM C MOCTaBIIMKAMU U
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MOKYyTaTesIMU, IepeHanpaBIeHIEM PECypcoB OT TEKYIIUX OU3HECOB U TexHosorui I'pymmsl «JIentay,
yXyIIIeHneM y3HaBaeMocTH Openna ['pymmel «JleHTa», HECTOCOOHOCTBIO 00ECHEUNTh BBIPYUYKY Ha
YPOBHE, TOCTaTOUYHOM JUIsl BOBMEIICHHSI 3aTpaT U pacxo/10B Ha MPUOOpETEHHE, a TAK)KE MOTEHIIMATBbHOM
norepeid paOOTHUKOB M KOHTPAareHTOB (WM YyXY/JIIEHHEM OTHOLICHHH C HHUMH) B pe3yJbTare
MHTErpauy HOBbIX OH3HEcoB. byayiye npuodpeTeHust MOryT Takke motpedosath ot [ pynmsl «Jlentay
YBCIUYCHUA 3aJ0JDKCHHOCTH HJIM BBIITYCKA JOIIOJIHUTCIIBHBIX aKHHﬁ, 4TO MOXCET HIPHUBCCTU K
pa3MbIBaHUIO 10N aKIMoHepoB. KpoMe Toro, HeT HUKAaKUX rapantuid, yto y I'pynmnsl «JIenta» Oynet
JOCTaTOYHO PECYpPCOB HJsi TpHOOpeTeHuss Toro OusHeca, KoTopeii ['pynma «JleHTta» cuurTaer
HEOOXOUMBIM JIJISl TOJIICPKAHUS CBOCH JI0JIM HA T€X PBHIHKAX, KOTOPBIE MPEICTABISIOTCS 3HAUMMBIMU
s Kommanuu. Ecnmu npuoOpereHuss He OyayT YCIENIHO peali30BaHbI, 3TO MOXKET OKa3aTh
CYLIECTBEHHOE HEOJarompusaTHOE BIUSHUE HA XO3AUCTBEHHYIO JESATENbHOCTb, (DHHAHCOBOE
IMOJIOKCHHUEC, PC3YJIbTAThI ACATCIIbHOCTU U ICPCIICKTUBBLI PA3BUTHA JIeHTEI.

3.4.5. Puckn, cBi3aHHbIE C JeATEJIbHOCTHI0 OMHTEHTA

Hesvinonnenue cyuecmayowux mpebosanuil 20Cy0apcmeeHHbiX 0P2aHos Uiy 6oee 0opemenumenbHoe
peaynupoganue oeamenvhocmu I pynna «J/lenmay» co cmopousl 20Cy0apCmeeHHbIX OP2aH08 MO2Ym
npueecmu K 3aKpblmuio Ma2asutHo8, HAI0HCeHUIO 3HAYUMETbHIX WMPaghoe, HeceHUuo 0ONOIHUMENbHbIX
3ampam unu 3ameoleHUI0 pocma GblpyUKUL.

JlesitenbHOCTh U UMyIEeCcTBO ['pynnbl «JIeHTa» SBISIFOTCS NPEIMETOM PETYJIHUPOBAHUS CO CTOPOHBI
pa3NMYHBIX I'OCYJApCTBEHHBIX OpraHOB M opraHuzauuid, u I'pynna «Jlenta» oOs3aHa cobmronarhb
3aKOHbI, HOPMATHUBHbBIE AKTbl M MpaBUja B OTHOLIEHUH, ITOMHUMO IPOYEro, CTaHAAPTOB KadyecTBa,
OXpaHbl TpyAa U 0€3011aCHOCTH, CAHUTAPHBIX HOPM U 3alLIUThl HOTpeOuTENe. DTO BKIIOYAET MOTyYEeHUE
1 BO30OHOBIICHHE PA3IMYHBIX pa3pelIeHuH, CBI3aHHBIX, HAIIPUMED, C OXPaHOU TpyAa 1 0€301aCHOCTHIO,
YIIAaKOBKOH, MapKHUpPOBKOHM, CTaHIapTaMH OXpPaHbl OKpY’KAIOLIeH Cpeabl U JUCTPUOBIOTOPCKUMHU
CTaHJapTaMH. Perynupyrommue OpraHbl HaJelieHbl 3HAYUTENIbHBIMU JUCKPELIMOHHBIMU IpaBaMU B
BOMpoOcax o00ecrnevyeHuss NPUHYIUTEIbHOIO HCIOJIHEHUS M TOJIKOBAaHUS NPUMEHHMMBIX 3aKOHOB,
HOPMAaTUBHBIX aKTOB U IMpaBWJI, BbIJA4d U BO30OHOBJIEHMS pa3pellieHuil 1 MOHUTOPUHIA COOJII0IEHUS
yCTaHOBJICHHBIX TpeboBaHuil. Cobumto/ieHre TpeOOBaHUM, YCTAHOBICHHBIX TAKMMHU OpraHaMH, MOXXET
OBITH JOPOTOCTOSIIIMM, MOXET TpeOOBaTh 3HAUMUTEIbHBIX BPEMEHHBIX 3aTpaT, a UX HECcOOI0/IeHne
MOJKET MPUBECTH K 3aJiepyKKe Hayajla WIM MPOAOJDKEHHs paboThl MarasuHoB ['pymmel «JIeHTa», K
HAJIOKEHUIO IITPadoB UIU K IPUOCTAHOBIECHUIO I€ATEIbHOCTH, WX AaKe K 3aKPHITHIO Mara3uHoB.

JIro60€e HEeBBIMOJIHEHHE CYIIECTBYIONIMX MM HOBBIX 3aKOHOB, HOPMAaTUBHBIX aKTOB U MPABHI MOKET
MPUBECTU K HAJOXKEHUIO CAHKIMH, BKJIIOYAs MPUBJICUYCHUE K TPAXKITAHCKOW WIM aJMUHUCTPATUBHOMN
OTBETCTBEHHOCTH, B OTHOLIEHHWU ['pymnmbl «JIeHTa», a Takke K NPUBICUEHUIO €€ PYKOBOJCTBA K
YTOJIOBHOM WJIM aJIMUHHCTPATUBHOW OTBETCTBEHHOCTHU. JIt0ObIe pelieHus, TpeOOBaHUS WM CAHKIIWH,
MPUHATHIE W BBEJCHHBIE COOTBETCTBYIOIIMMHU OpraHaMH, MOTYT OTPaHUYUTh CIOCOOHOCTH K
ocymecTBiaeHuto ['pynmoit «JIleHTa» cBOMX omepanuii Wi CAeNaTh WX YOBITOYHBIMH, YTO B HTOTE
OKaXXeT CYyIIEeCTBEHHOE HEOJIArompUATHOE BIHMSHHE HAa XO3SHCTBEHHYIO JIEATEIHHOCTH, (PMHAHCOBOE
TOJIOXKEHHUE, PE3YJIBTATHI ACSITEIPHOCTH U IEPCIEKTUBHI pa3BUTHs [ pynmel «JIeHTay.

Kpome Toro, Ha cdepy pO3HHUYHOI TOPTOBIM PACIPOCTPAHAIOTCSA O0s3aTeIbHBIE MPaBUIa TOPTOBIN
QJIKOTOJILHOM M TabayHOW MpPOAYKUKEH, Ha OO0 KOTOPOI MPUXOJUTCS 3HAUYUTENbHAS YaCTh BHIPYUKHU
I'pynmer «Jlenta». B yacTHOCTH, mpojaka alnkorojabHOM npoaykuuu ['pynmoi «JIeHta» 3aBUCHT OT
HaJM4Ms JIMIEH3UN Y COOTBETCTBYIOIIErO TUIIEPMapKeTa NN CyIIepMapKeTa.

Poccuiickoe 3axonodamenbcmeo npedycmampusaem ocpaHuderue Ha 803HazpadcoeHusi (boHycul),
komopwie I pynna «Jlenmay modicem noayuums onm nOCMAsWUK08, U YCMaHAeIusaem npedeibHulil CPOK
ONIAMbL NOCMABUWUKAM NOCMABLEHHOU NPOOYKYUU.

B cootBerctBMM ¢ oTpacieBod mnpakTukoil, ['pynma «JIeHTay mnojiydaeT CKUIKH, JIbIOTHI U
BO3HArpakaeHus: (OOHYChI) OT CBOMX ITOCTaBUIMKOB, OObIYHO B (opMme Bo3HarpaxkaeHus (O6oHyca),
BBITUIAYMBAEMOr0 MocCTaBIIUKOM ['pynme «JleHTa» B 3aBUCUMOCTH OT O0beMa HPHOOpPETEHHOM
MPOAYKLMH, a TAKXKE B UHBIX popmax. [logoOHbIe Bo3HarpaxaeHus (OOHYCHI) TPaAULIMOHHO COCTABIISUIN
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3HAYUTEIBHYIO YacTh Mapxu ['pynmsl «JleHTay.

BrimiaTel Takux Bo3HarpaxaeHuil (00HyCcoB) B OTHOIICHUH IPOIOBOIBCTBEHHBIX TOBAPOB OIPaHUYEHBI
B COOTBETCTBMM C 3aKOHOM O Toprosie. JlaHHBIH 3aKOH ObUI NPUHAT JUId HPEAOTBPALICHUS
370yNOTPEOJICHUH, KOTOpbIe, KaK CUUTAJIOCh, JOMYCKAIUCh POCCHUCKUMHU pUTEHIIEpaMu, KOTOPHIE
TpeOOBaIM OT NOCTABIIMKOB BBIILIATHI BO3HArPaXAeHUH (00HYCOB) 32 00bEM 3aKyIOK, MAPKETUHIOBbIE
YCIIYTH U UHBIE CIIOCOOBI MPOIBMKEHUS TOBAPOB.

3aKOH O TOProBJI€ TAKXE YCTaHABJIMBACT OTPAaHUYEHHUS IO CPOKAM JUIs PUTEINIEPOB ISl OIUIATHI
MOCTABIIMKAM 32 IMOCTABJIICHHYIO MPOIYKIUIO (B TeueHue 8§ pabounx, 25 unu 40 KaleHIapHBIX JHEH ¢
JaThl IOCTAaBKH (B 3aBUCUMOCTH OT CPOKa T'OJHOCTH COOTBETCTBYIOLIUX MPOYKTOB IMUTAHUA)).

Yeenuuenue YEH, 6blniadueaemnslx I’lpOLtS’GO@MmeJZﬂM npoOmeoe numanrus, moaxcent 0Kazanivb
cyuiecmeeHHnoe He6fza20npu;zmﬁoe GJlIUsAAHUEe HA x03}11/7€m€€HHyi0 0esamenbHoOCmb prnna «Jlenmay.

Ilembl HA  CEIBCKOXO3AMCTBEHHYK)  IIPOAYKLHIO  HENOCTOsHHBL  [loatomMy — cTOMMOCTH
CEJIbCKOXO3SIMICTBEHHOW MPOAYKUMU (M TMPOJOBOJIBCTBEHHBIX TOBAapOB) MOXKET 3HAYUTEIBHO
YBEJIMUYUTHCS 10J1 BAMSIHUEM [VI00AJbHBIX WM PETUOHAIIBHBIX HEOIAronpUATHBIX IPUPOIHBIX YCIOBUN
(BKIJIIOUAst HEBBICOKMI yporkail 1 00JIe3HU CKOTa), AMHAMUKHU CIIPOCa/TIPEUI0KEHHs], COOEB B TOPTOBBIX
orepanusAx WM 1o npyroi npuunne. Xors y ['pynmsr «JIenta» nmeercs nuepcuduuupoBanHas 6a3a
IIOCTABIMKOB, OHA MOJKET BBICTYIIaTh B POJIA CTOPOHBI, IPUHUMAIOIIEH CIOXKHUBLIYIOCS ILIEHY, B
OTHOILLIEHUAX C OINpPEACIICHHBIMA IOCTABIIMKAMH, KOTOPBIE MOTYT IEpEKIa[blBaTh HAa HEE LEHOBOE
opemst. I'pynna «JIeHTa», B CBOIO 0Yepeib, MOKET CTPEMUTHCS IEPEHECTH BCE TAKUE JOMOJIHUTEIbHbIE
pacxo/bl WM UX YacTh HA CBOMX IOKyHaTesel i cCoOXpaHeHHUs BaJoBOM Mapsku npuosuin. [Ipu sTom
I'pynna «JIenTa» MoxeT He ObITh B COCTOSIHUU MOBBICUTh PO3HUYHBIE LIEHBI JUI1 KOMIIEHCALUU pOCTa
3aTpaT, 0COOEHHO €CIM B CBSI3M C U3MEHEHMEM SKOHOMMUYECKOW CHUTYalld €€ MOKYIaTelIH OKaXKyTcs
HECIOCOOHBI WJIM HE TOTOBBI HECTH TaKHE JOMOIHUTENIbHbIE PACX0/Ibl, UM €CJIM OCHOBHBIE KOHKYPEHTbI
I'pynmer «JlenTa» pemar He OCYyHIECTBIIATh AHAIOTMYHOE IOBBIIIEHHE LEeHbL. [lo mepe ycuinenus
KOHKYPEHILIMA Ha POCCUICKOM PBIHKE PO3HUYHON TOPTOBIH MPOLYKTaMU IIUTaHUSA, ITOBBIIICHUE LIEH B
OJIHOCTOPOHHEM TMOPSJIKE MOXET INPHUBECTH K CHUKEHHIO OOBEMOB IMpOJaX, MOTEpe MOKyIaTelseH,
oTepe JOJM pBbIHKA W JPYyrUM HEeOJaronpusATHbIM HocieAcTBUSAM. COOTBETCTBEHHO, MOJIUTHKA
1eHooOpaszoBanus ['pynnsl «JIeHTa» CUIBHO 3aBUCUT OT JEHCTBUN KOHKYPEHTOB, M IOATOMY POCT IIEH
MIOCTaBIIMKOB MOYXET OKa3aTh CYIIECTBEHHOE HEONAronpusTHOE BIMSHUE Ha XO3AHCTBEHHYIO
NEeSITeNIbHOCTD, ((MHAHCOBOE MOJIOKEHUE, PE3YJIbTAThl ACSITEIbHOCTH U MEPCIEKTUBBI pa3BUTHUS [ pymibl
«JIeHTay.

I'pynna «Jlenmay modxxcem Hapywumov ycrosus npeo0ocmasieHuss TUYeH3ull, paspeueHu u opyaux
0000peHUll UNU OKA3aMbCsl He 8 COCMOSIHUU NPOOJIUMb UX NOCLe UCMedeHUsl CPOKA UX OelCmBUsL.

00O «Jlentay 00s3aHO HMMEThb JEUCTBYIOIIME JMIEH3UH, pa3pelleHus U Jpyrue OAoOpeHus,
IIPEeyCMOTPEHHBIE IEHCTBYIOLIMM 3aKOHOJaTeIbcTBOM Poccuiickoit deneparuu Asi OCyIIECTBICHUS
OTIENBHBIX BHUJIOB JICATEIILHOCTH, B TOM YHCIIE, JUIICH3UU: HA TIPOU3BOJICTBO U MPOAAXY ATHIOBOTO
CIMPTa, AaJKOTOJBHOW M CIUPTOCOAEp)KAIIeW MNPOAYKIMH; PO3ZHHUYHYIO MPOAAXY aJIKOTOJbHOMN
MPOAYKIMU W MEAMIMHCKUX TOBapoOB; MPOJAXy, XPaHEHHUE W IOCTAaBKY aJIKOTOJHHON MPOMYKITUH.
JIvuensuu, paspemieHust U HHble ono0peHus, npenocraBieHHble OO0 «JleHTa», moapazymeBaroT
BBITIOJTHEHHE psifia TpeOoBaHUM, U ecnu oHU He OyayT BbinoiHeHbl OO0 «JleHTay, Takue JIHIEH3HH,
paspelieHus Wik 0100peHHs MOTYT OBbITh IPUOCTAHOBJICHBI HITU MPEKPAIEHBI, YTO MOKET MPUBECTHU K
BPEMEHHOMY WJIM TIOTCHIIMAIBHO ITOCTOSTHHOMY 3aKPBITHIO Mara3uHOB, K TIPHOCTAHOBJICHUIO
JeSITeIbHOCTH WM K JIpyrMM HeOnaronpusTHbIM mocienctsusMm. Kpome toro, I'pynma «Jlenta» He
MOJKET OBITh yBEpeHa, YTO KaKoi-mubo onpe/ielIeHHON JTUIeH3UH, Pa3pelieH s Wik oJ00peHus OyaeT
JOCTaTOYHO, IO MHEHHIO COOTBETCTBYIOLIMX T'OCYAAPCTBEHHBIX OPraHOB, JUIS MOJHOTO MOKPBITHS
JesITeIbHOCTH, KOTOpask MPOBOJAUTCSA HA OCHOBAaHUM TaKOW JIMLIEH3UH, pa3pelIeHns WM OJ00pEHHUs..

JIroOble uu Bce Takue (PakTopbl MOTYT OKa3aTh HETATUBHOE BIUsHIE HAa criocoOHOoCTh ['pymimbl «JlenTa»
MOJIy4aTh WJIM BO30OHOBIATH HEOOXOAMMBIE JHUICH3UH, pa3peuieHus uin onodpenus. Ecniu [pynma
«JleHTa» He CMOXET NOJYYUTh WJIM BO30OHOBUTh HMX WM CMOXET CHENIaTh 3TO TOJBKO Ha
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HeOJIaronpHUATHBIX JIJIs ce0sl yCIOBUSX, 3TO MOKET OKa3aTh CYIIECTBEHHOE HEOIaronpusaTHOE BIHUSHUE
Ha XO3SICTBEHHYIO [IESTEIBHOCTh, (UHAHCOBOE TIOJOKEHUE, pe3ylbTaThl MACSITEIbHOCTH U
MepCIeKTUBHI pa3BuTus I pynmsl «JleHtay.

prnna «Jlenmay nonacaemcs Ha CMOPOHHUX NOCMABWUKOB Y Cilye.

[Ipu Begenuu cBoel nestenbHOCTH ['pynma «JleHTa» monaraercs Ha MHOMXECTBO CTOPOHHUX
MOCTaBUIMKOB yCIIyT. B 4acTHOCTH, OHA IoJ1araeTcs Ha MOAPSATYUKOB B BOIPOCAX CTPOUTEIHCTBA HOBBIX
Mara3uHOB (M B BOTIpOCaXx IMOJyUYEHHUs pa3pelieHui Ha Takoe cTpoutelbeTBo oT uMeHn OO0 «JleHTay),
Ha TIOCTaBIIMKOB JIOTUCTUYECKUX YCIyT B BOMPOCAX TPAHCIOPTUPOBKH CBOMX TOBapOB (0COOEHHO Ha
IPy30BUKAX, OCYIIECTBISIOIIUX TEPEBO3KH Ha JIMTENbHbIE, a TakKe HEOOJbIIME PACCTOSHUS), Ha
¢bupmbl, 0OecTieynBaIoIIe OXpaHy U yOOpKy MarasuHoB. Eciu CTOpOHHUI MOCTaBIIMK YCIYT AOMYCTUT
CYIIECTBEHHOE HEBBIIIOJIHEHHE CBOUX 00s13aHHOCTEH 1 eciu ['pynna «JIeHTta» yTpaTuT BO3MOKHOCTh
M0JIb30BATHCA €0 YCIyraMu U HE CMOKET HAUTH HOBOT'O COIMOCTABUMOTI0 MOCTABIIHUKA YCIIYT, 3TO MOXKET
OKa3aTh CYIIECTBEHHOE HEONAronpHsITHOE BIMSHHE Ha XO3SMCTBEHHYIO AESITEIbHOCTb, (DMHAHCOBOE
MOJIOXKEHUE, PE3YJIbTATHI ACSITEIBHOCTU U MEPCIEKTUBBI pa3BUTHs [ pynmsl «JleHTay.

I'pynna «Jlenmay mooicem Hecmu Oojiee 8blCOKUE pACX00bl HA ONAAMy mpyod.

TpaguioHHo pacxozbl Ha oIUIaTy Tpynaa B Poccuu 3HaUMTENbHO HMKE, UeM B 00jie€ SKOHOMHUYECKU
pa3BUTHIX cTpaHax. B pamkax pacmupenus ['pymisl «JIeHTa» ee COBOKYIHBIE pacXo/Ibl HA OIUIATY TPyAa
BO3pOCIH 110 MEpE YBEIMYEHHUS YUCia €€ COTPYIHUKOB. M3aepxku Ha 3apaboTHy0 miaty ['pymrbl
«JlenTa» Takxke oTpaxaroT TOT hakt, uro ['pynna «Jlenta» aeicTByeT B kpynHeumux ropojgax Poccun,
T'JIe 3apIIaThl BBIIIE, YeM B HEOOJBIINX rOpoax U AepeBHAX. Ecnu 3HaYNTEIbHAS YacTh COTPYAHUKOB
['pynmnsl «JleHTa» pemur cTath WwieHaMu podcoro3a U noTpedyeT yBelIndeHus 3apab0THOM MIaThl, 3TO
MO>KET MPUBECTHU K CYIIECTBEHHOMY POCTY pacxoJi0B Ha TPYyJ0BbIe pecypchl. Eciu 3apaboTHas miiarta
MIPOJOJIKUT pacTu ObICTpee, YeM TeMIbl pocta npoaax ['pynnsl «Jlentay, mpubbin rpynmsl «JlenTay
MOTYT CHU3UTBCS, YTO MOKET OKa3aTh CYIIECTBEHHOE HEraTUBHOE BIMSHHUE Ha Ou3HeC, (PMHAHCOBOE
MOJIOKEHUE, OTIepaIlOHHBIE PE3YIbTAThI U JII0ObIE TEPCIeKTUBLI pa3Butus [ pynmsl «JIeHTay.

Koukypenmnoe nonoowcenue I pynnol «/Ilenmay 3asucum om onvima u Keaiuguxkayuu ee pyKogoocmed
(6 mom uucie svicuieco pykogoocmaa), a makace om cnocoonocmu I pynnol «Jlenmay Hanumams u
VOepHCUBAMb KII0UE80U NEPCOHAIL.

CnocobHocth I'pynmbl «JIeHTa» cOXpaHATh CBOIO KOHKYPEHTOCIIOCOOHOCTb M PEaIM30BbIBATh CBOIO
OM3HEC-CTPATETUI0 B 3HAUUTENBHOM Mepe 3aBUCUT OT paboThl ee pykoBojcTBa. He Moxker ObITh
IIPEIOCTABIIEHO HUKAKUX TapaHTuii, uro ['pynmne «JIleHTa» ynacTcs COXpaHUTh CBOE TEKYIIEE BBICIIEE
PYKOBOJCTBO. YTpara OJHOTO MJIM HECKOJBKHUX M3 YJIEHOB BBICHIETO PyKOBOACTBa I'pymnmsl «JIeHTay,
yYMEHbIIeHHEe 00beMa OKa3bIBAEMBIX UMM YCIIYT WK HecriocoOHOCTh [ pyminel «JIeHTa» mpuBiedb HOBBIH
KBJIM(ULIMPOBAHHBIN YIPaBIEHYECKUI MEPCOHAT MOXET OKa3aTh CYIIECTBEHHOE HEOIAaronpusTHOE
BIIMSIHUE Ha XO3SIMCTBEHHYIO IEATENbHOCTh, (PMHAHCOBOE IOJIOKEHHUE, PE3YIbTaThl JAESITEIbHOCTH U
nepcneKkTuBhl pa3Butus ['pynmer «Jlentay. I'pynmna «JIeHTa» He 3acTpaxoBaHa OT ymiepda, KOTOPBIi
MO>KET OBITh TOHECEH B ClIyyae IMOTepPH MM YBOJIBHEHUS €€ KIII0UeBBIX pykoBoauTenel. Ha mpaktuke,
Y YaCTHYHO B CBSI3U C 3AIIUTHBIMH MEpPaMHU, NMPEAYCMOTPEHHBIMU POCCHUMCKUM 3aKOHOAATEIbCTBOM,
o0ecrieyeHne NPUHYIUTENBHOIO HCHOJIHEHUS O0053aTeNIbCTB MO «OTKa3y OT KOHKYPEHIIMH» WU
«3ampeTy Ha MEepeMaHWBAaHHWE» B OTHOILIEHUU OBIBIIErO0 MEHEKepa MOXKeT oka3aThcsi B Poccuu
HEBBITNIOJTHUMBIM.

VYenex I'pynnel «Jlenta» B Oyaymiem OyAeT 3aBUCETh YaCTUYHO OT €€ CIIOCOOHOCTH M Jajbllie
MpPUBJIEKAaTh, yAEPKUBATh W MOTHUBHPOBATH KIIOUEBOM TMEpCOHAnd, B YAaCTHOCTH, KOMAaHJbI
PYKOBOJUTENEH U TEPCOHA MECTHBIX Mara3uHoB, B paMKax MOJAepKaHUs €€ IIIaHOB [0 PaCIIuPEHHIO.
Konkypenuust B Poccun 3a mepcoHasl ¢ COOTBETCTBYIOLIMM OIIBITOM JIOCTaTOYHO BEJIMKA B CBA3M C
HEOOJBIIMM YHUCIOM KBamU(UUUpPOBaHHBIX paboTHUKOB. Ecmm ['pynma «Jlenta» He cMoxer
YIIOBJIETBOPSATH CBOM MOTPEOHOCTH B KBATU(HUIMPOBAHHOM IE€PCOHANE, 3TO MOXKET OKazaTh
CYILIECTBEHHOE HEOJIaronmpuaTHOE BIUSHUE Ha XO3ANUCTBEHHYIO [ESTENbHOCTb, (DHHAHCOBOE
I0JIOKEHUE, PE3YJIbTAThl I€ATEIbHOCTU U MIEPCIEKTUBBI pa3BuTus [ pynmsl «JleHTay.
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Bosmoorcno npexpawenue ¢hynkyuonuposanus ungpopmayuonnvix cucmem I pynnot «/lenmay.

I'pynna «Jlentay 18 BeaeHHs CBOEH (PMHAHCOBO-XO3SHCTBEHHOM IESTEIBHOCTH MCIOIb3YET
MHOECTBO MH(OPMAIIMOHHBIX CUCTEM U CEPBUCOB, paOOTOCIIOCOOHOCTh KOTOPBIX HANPSAMYIO BIMSAET
Ha pe3yJIbTaThl IEATEIbHOCTH, ((MHAHCOBBIC TIOKA3aTENN U MEPCIIEKTUBBI pa3BUTHA [ pynmbl «JleHTay.
OTH nHGOPMALMOHHBIE CUCTEMBl M CEPBUCHI MOTYT NPEKPATUTh (PYHKIMOHUPOBAHUE B PE3yJIbTaTe:
YeJIOBEYECKON OIIMOKH, IeJICHANPABICHHBIX 3J0HAMEPEHHBIX BO3JCUCTBUI MEpCOHAa U TPETHHUX
JML, WCKaKEHUS JaHHBIX, CTUXUUHBIX O€ACTBUIl, cOOEB B 3IIEKTPONUTAHUHU, BO3AECHCTBUS
KOMIIBIOTEPHBIX BHPYCOB M KuOepaTak, OTKa3a BCIIOMOTATENbHBIX OOCCIEeYMBAIOIIUX CHCTEM
(BeHTWIIALIMSA, KOHIUIIMOHUPOBAHKE, I0XKAPOTYLLIEHHUE), cO0EB CUCTEM 0€30MaCHOCTH, HEITPUEMIIEMOTO
3aMEJICHUsT CKOpoCcTH VIHTEpHET-COCIMHEHMs] WU OTCYTCTBUSL CEPBUCOB CBs3u W VIHTepHeT-
COEAMHEHUS, U JIPYI'HX aHAJIOTUYHBIX COOBITHI.

Kpome 310ro, BO3MOKHO HECAHKIIMOHUPOBAHHOE PACKPBITUE KOMMEPYECKOM TalHBI U IEPCOHAIBHBIX
JAHHBIX COTPYIHUKOB M mnokynarened I'pynmel «Jlenra» BenenctBue AeWCTBUI COOCTBEHHOIO
MEpCOHAJIA UJIM B PE3YyJIbTaTE AEHCTBUN TPETHUX JIHLL.

Hecmotps Ha nocrosuusle yeunusa UT-noapasznenenus ['pynnst «JlenTa» no o0ciyKMBaHUIO U 3aLIUTE
CBOMX MH(OPMAIMOHHBIX CHCTEM, cOOi B paboTe 000pyaoBaHUS U HH()OPMAITMOHHBIX CUCTEM MOTYT
IIPUBECTH K CHUKEHHIO IPOU3BOJUTEILHOCTH MU IIOJIHOM OCTaHOBKE TOPrOBBIX OIl€palvii B Mara3spuHax
Y OHJIAWH.

3HauuTENbHbIE CUCTEMHBIE COOM U 33A€PKKU MOT'YT TaK)K€ IPUBECTH K HENIPEIBUICHHBIM HapyILIEHUSIM
mporecca OKa3aHMsl YCIyr, YObITKaM B pe3yJbTaTeé OCTAHOBKHM IIPOLIECCOB  XO3SHCTBEHHOMN
NESTEIbHOCTH U Y4eTa, NMPUBECTH K YXYIIIECHUIO 0OCIyKMBaHMs IOKymnartened u HaHectu ['pymme
«JlenTay 3HaUUTENbHBIN (PUHAHCOBBIN M peMyTallMOHHBIN yIIepO, 4TO B CBOIO OUEpEeb MOXKET OKa3aTh
HEeOJIaronpusaTHOE BIMSHUE HA OOLIYI0 XO3SHCTBEHHYIO JEATENBHOCTh, (DMHAHCOBOE IOJIOKEHUE U
IIJIaHBI PA3BUTHA.

Cmpaxogoe nokpvimue Ipynnot «Jlenmay modxcem 6vbimb HEOOCMAMOUHBIM Ol KOMHEHCayuu
YObIMKOB, NOHECEHHBIX 8 pe3yibmame cO0s 6 pabome, ywepoa umywecmay uiu 0053amenibcme nepeo
mpemvuMu TUYAMU.

00O «Jlenta» monaepKUBaeT CTPAXOBaHNWE UMYIIECTBA B OTHOIIEHUH BCEX CBOMX THIIEPMAPKETOB U
CyNepMapKeTOB, CTpaxoBaHHE OT COOEB B OCYIIECTBICHUU [EATEIHHOCTH, a TaKXe CTpaxOBaHUE
OTBETCTBEHHOCTH TM€peJ] TPEThUMHU JIMIIAMU B OTHOIICHHH PO3HUYHOW TOPTOBIIHM, HCIIOJIb30BAHMS
MMYIIIECTBA, HCIOJB30BaHUS OOOPYMOBAaHUS [UIsI PO3HUYHOM TOPTOBJIHM, a TaKXKe PEKIaMHON U
CONYTCTBYIOIIEH JearenbHOCTH. XoTs ['pynma «JIeHTay cuuTaeT CBOE CTPAaxOBOE IMOKPBITHE
JIOCTAaTOYHBIM, HET HUKAKUX TapaHTUW Toro, urto ecnu ['pymma «JIeHTa» NOHECEeT CyIIeCTBEHHbIE
YOBITKU WJIU TIOHECET CYIIECTBEHHYIO OTBETCTBEHHOCTH, €€ CTPAXOBKH XBATHUT JUIsl TTOKPBITHS TaKUX
yOBITKOB WJIM OTBETCTBEHHOCTU. Hampumep, KpymHas aBapusi B OJHOM HJIM B HECKOJIBbKUX €&
TUTIEPMapKETaX WM PacHpeNeuTeIbHbIX IIEHTPaX MOXKET MPUBECTH K CYIIECTBEHHOW mMoTepe
MMYIIIECTBa, KOTOpasi He OyJIeT B MOJHOM O0beMe KOMIIEHCHPOBAHA CTPAXOBBIMH BBHIILIATAMH W/WIIH
KOTOpasi MOXET MPUBECTH K JTUTEIHHOMY COOI0 B €€ AesTeNbHOCTH. Ecim cTpaxoBoe MOKpPHITHE
I'pynmst «JIeHTa» okaxeTcst HeAOCTATOYHBIM JIJIsl KOMITIEHCAIIUU TaKUX YOBITKOB, OTBETCTBEHHOCTH WU
c00eB, 3TO MOXET OKa3aTh CYIIECTBEHHOE HEOJaronpusTHOE BIHSHUE Ha XO3AMCTBEHHYIO
NeSITeNbHOCTD, ((MHAHCOBOE MOJIOKEHUE, PE3YIbTAThI ASSITENFHOCTH U MIEPCIEKTUBBI pa3BUTHS [ pymirib
«JlenTan.

I'pynna «Jlenma» noosepacena psady puckos 8 céa3u ¢ UCHONb308AHUEM HATUYHBIX OEHENCHBIX CPEOCmE
8 ceoell pabome.

B cBsa3u co cnenudukoil po3HUYHONW TOPTOBIU U TEKYIIUM COCTOSIHHEM DPa3BUTHS POCCHUHUCKOTO
0aHKOBCKOTO CEKTOpa, B XoJe cBoei aestenpHocTH ['pynma «Jlenta» oOpabaTeiBaeT OoJbIIoe
KOJIMYCCTBO CACIIOK C HAJIMYHBIM paCcYCTOM.

[Tpu a3ToM PocriorpebHaa30p coobiialt, 4To OECKOHTAKTHBIC MJIATEKH SBIISIFOTCSI HanOoJee 0€30MMacHbIM
METOJOM OIUIATBI B YCJIIOBUAX PACIPOCTPAHEHUSA KOPOHABUPYCA, IIOCKOIBKY BUPYC MOXKET OCTaBaTLCS
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HEKOTOpoe BpeMsi Ha OaHKHOTax M Kaprax.”? C yd4eToM 3TOro, DMHTEHT HE MOKET HCKJIIOYHTH
BO3MOYXHOCTH BBEJICHUS KAaKUX-JIMOO OTPAaHUYCHHI HA WCIOJIb30BAHNE HATMYHBIX JICHEKHBIX CPEIICTB
B PO3HHYHOI TOProOBIIE.

I'pynna «Jlenmay cmanikusaemcsi ¢ OnpeoeieHHbIMU PUCKAMU 8 C85A3U C UCNOIb30BAHUEM DE3HATUYHBIX
niameoicell.

B wmarasunax ['pynmer «Jlenta» 70% mnpogaxk oOCYIIECTBISETCS MOCPEICTBOM HCHOJIb30BaHUS
KPEAUTHBIX U eOETOBBIX KapT, BHIMYIIEHHBIX TpeTbuMu Juniamu. [Ipenocrasnenue ['pynmnoit «JIentay
MOKYTIATeNsIM BO3MOXXHOCTH O€3HAJIMYHOM OIJIaThl TMOJHOCTBIO 3aBHUCHT OT PaboTOCHOCOOHOCTH
0aHKOB-IKBailepoB U IUIaTEXKHBIX cucTeM. B ciyyae c60eB B MPOIIECCUHTOBBIX WM PACUETHBIX LIEHTPax
GaHKOB, a TaKKC NNPHUMCHCHUS IMPABUTCIIbCTBCHHBIX OIrPaHUYUTCIIBHBIX MEP MMPOTHB MCKIAYHAPOAHBIX
IJIATEXKHBIX CUCTEM, ['pynna «JIeHTa» HeceT pucKU NOTEpU 3HAUYUTEIBHOM 10N MPOJAX.

I'pynna «Jlenmay npunumana ywacmue u moxcem npooon#CUMs NPUHUMAMb Yuacmue 8 COeIKax co
CBA3AHHBIMU  IUYAMU, KOMOpble MO2YN — CONPOBOHCOAMbCA  KOHMIUKMOM — UHMEPecos, Umo
NOMEHYUATLHO MOJCEM NPUBECU K 3AKTIOYEHUI0 COeNOK HA YCI0BUAX, MeHee ONa2onpusmmblx, yem
cOenKu ¢ mpemvumu IUYamu.

CymiecTByeT BO3MOKHOCTb BO3HHMKHOBEHHUS! KOH(IMKTa MHTEPECOB B CIEJIKAX MEXKAY CBA3aHHBIMU
muuamu ¥ ['pynmnoi «JIenTta», 4To NOTEHIMAIBHO MOXKET IIPUBECTH K 3aKJIIOUEHUIO CAEIIOK Ha YCIIOBUSX,
HE SIBJISIOIINUXCS pIHOYHBIMU. [Ipy BOZHUKHOBEHUU KOH(IJIMKTAa MHTEPECOB, KOTOPBI MOXKET OKa3aTh
CYLIECTBEHHOE HEOJaronpusTHOE BIMSHHUE HA XO3AHWCTBEHHYIO JESATEIbHOCTb, (PHUHAHCOBOE
IIOJIOYKEHNUE, PE3yJIbTaThl ACATEIbHOCTH U MEPCIEKTUBBI pa3BUTHs [ 'pynmnsl «JIleHTa», noTeHIManbHbIE
MHBECTOPBI MOI'YT PEIUWTh HE HMHBECTUPOBATH cpeactBa B I'pymmy «JIeHTta», 4TO0 MOXKET OKa3aTh
HeOnaronpusTHOe BIusHUE Ha [ pynmy «JIeHTay win Ha pIHOYHYIO CTOUMOCTD AKITHH.

B To Bpems kak I'pynmna «JIenrtay mosaraer, 4to 10 HACTOSILETO BPEMEHU BCE CACIIKU CO CBA3aHHBIMU
CTOPOHAMHU OBLIM 3aKJIOYEHBbl HA PBHIHOYHBIX YCIOBHUSX, W OHAa OXHJAAET, YTO TakKas CHUTyalus
COXpAHMTCS, JIIOObIE CIIENIKH CO CBA3aHHBIMU CTOPOHAMH, 3aKJII0UAEMble HE Ha PHIHOYHBIX YCIIOBHUSX,
MOTYT NOJABEpPrHyTh ['pynmny «JleHTa» xkomMMmepuyeckuM, (PUHAHCOBBIM U OYXTaJNTEpCKUM PUCKAM, YTO
MOXKET OKa3aTh CYLIECTBEHHOE HEOJAaronpusTHOE BIUSHME Ha XO3SAHCTBEHHYIO JEATENbHOCTb,
(rHaHCOBOE NOJIOKEHNUE, PE3YNIbTAThI IEATEIBHOCTH U MEepPCeKTUBHI pa3BuTus ['pynmnsl «JlenTay.

Komnanus naxooumcs noo xoumponem 00Ho20 bGeHedhuyuapHo2o enadenvyad, UHmMepecsbl Komopoz2o
MO2ym npomusopedums unmepecam opyaux oepaxcamenei Axyui unu I J[P

benepunmapusim BnamensiieM Kommanus sBrisercs r-H Anekceil Mopnamio, KOTOPBIA KOCBEHHO
(uepe3 OCHOBHOTO aKkIMOHEPA) KOHTpoUpyeT 77.9926% axuunii Kommanumu.

B pesynpraTe OCHOBHOIl aKIMOHEP HMMEET BO3MOKHOCTh OKa3blBATh 3HAUUTEIBHOE BIMSHUE Ha
oTpe/ie]ICHHBIC JICUCTBUSA, TPEOYIOMIME OJOOPEHHS aKIMOHEPOB, BKJIOYAs, IMOMHUMO IPOYETO,
yBEJIIMUEHUE WM yMEHbIIIEHHWE YCTaBHOro kamurtaia Kommanuu, u3OpaHue OpPraHOB YIMPaBICHHS
Kommanuu, o0bsiBIeHE AUBUICHOB U PUHSITHE HHBIX CTPATETUICCKUX PEIICHUMN.

prnna «Jlenmay moocem 6vimob HE 8 COCMOSIHUU npuo6pecmu uiau CZPEHaO@Cln’Ib 3€MEJIbHbLE YHACMKU U
NOMEWeHUA UlU Cnmpoumsb HOBble cUnepmapKkentbl Ha npuemilemvlx C KOMMQp‘léCKOIZ MOYKU 3pPeHUs
YCHOB8UAX.

Cnoco6Hocth ['pynmbl «JIeHTa» OTKpbIBaTh HOBBIE THIEPMApPKEThl 3aBUCUT OT MPUOOpETEHHs WU
apeHbl 3€MEJbHBIX YYacCTKOB Ul 3aCTPOMKHM WIM OT apeHAbl IOMEIIEHUN B CYLIECTBYIOLIUX
COOPYKEHHMSIX, HAaIPUMEpP, B TOPrOBBIX LIEHTpax. PBIHOK HEABMKMMOIO MMYIIECTBA B POCCHUCKUX
ropoJax XapaKTepU3yeTCsl BBICOKOW KOHKYPEHLMEM B CBS3M €  HEMHOIOYHMCIIEHHOCTBIO
BBICOKOKAYECTBEHHBIX TOYEK, MOAXOMAIUX U1 OTKPBITHS PO3HMYHBIX Mara3uHoB. B cBs3u ¢ oTuM
I'pynmne «JIeHTa» MokeT moTpeOOBaTHCS MPHOOPECTH WM apeHA0BaTh HMYIIECTBO IO BBICOKOM
CTOMMOCTH Ul TOTrO, YTOOBI 3ape3epBUPOBATh KAKON-JIMOO OMpPENEeNICHHBIN y4acTOK IPEXkAE CBOUX

22 https://www.rospotrebnadzor.ru/about/info/news/news_details.php?ELEMENT ID=13992
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KOHKYPEHTOB.

I'pynmna «JIenta» mosaraetcs Ha cOOCTBEHHBbIC KOMaHIbI jeBesonepoB. CocraB 3TUX KOMaH OynmeT
HU3MEHSATBCSI CO BPEMEHEM, M HET T'apaHTHii, YTO OHM CMOTYT YCIICIIHO BBISBIISATH U PE3EPBHPOBATH
MoAXOAAIINC YYAaCTKH HAa KOMMCPYCCKHU ITPUCMIICMBIX YCIIOBHAX, a TAKKC OGGCHG‘II/IBaTb COOTBETCTBUC
MEKIy pa3BuTHEeM 0a3bl MarasuHoB ['pymmbl «JIeHTa» U pa3BUTHEM €€ CHCTEMbI JIOTHCTHKH, BKITIOYAs
pacnpenenurenbHble HEeHTphl. JlroOas ommOKka B 3TOH OO0JACTH MOXKET OKas3aTh CYIIECTBEHHOE
HEOIAroNpHUsITHOE BIMSHKE HAa XO3SHCTBEHHYIO JESATEIbHOCTD, (DUHAHCOBOE MOJIOKEHHE, PE3yIbTaThl
JEATEIbHOCTH U IEPCIEKTUBBI pa3BuTus [ pymmsl «JIentay.

IInanupyemoe I pynnotui «Jlenmay cmpoumenbcmeo 2unepmapkemos uiu pacnpeoerumesbHbulxX YeHmpos
MOdCEM  OCYUeCMBIAMbCA € 3A0ePAHCKAMU  UTU  OblMb  OMMEHEHO 6CledCmeue UMEHeHUll 8
OKpYdHCcarouiem busHnece, Komopule Mo2ym 6biICmpo nPoUCXo0OUms.

I'pynmna «JIenTta» IOJKHA IOIy4YaTh pa3pellICHUs y Pa3jIu4HbIX PETMOHAIBHBIX M MYHHUIMIIAIBHBIX
OpraHoB C TeM, 4TOObl HpHOOpeTaTh MpaBa Ha CTPOMTEILCTBO HOBBIX TI'MIIEPMAPKETOB HIIU
pacnpeenuTenbHbIX HEHTPoB. Poccuiickue crpoutenbHble HOPMbI Ha (eiepabHOM U PETMOHATIBHOM
YPOBHE MOTYT OBITh JIOCTATOYHO CJOXHBI M JIBYCMBICIICHHBI, a MOPSAJOK MOJIy4YEHUS pa3pelieHui Ha
CTPOUTENIBCTBO MOXKET UMETh CIEIU(HUKY B 3aBUCUMOCTH OT pernoHa. Jlisi modydeHus pa3penieHuit
HEO0XOMMO MPEJOCTaBUTh MHOXECTBO JIOKYMEHTOB, M ['pymma «JIeHTa» MOXeT oka3aTbcsi HE B
COCTOSIHUM TOYHO IPe/ICKa3aTh, CKOJBKO BPEMEHH €l moTpeOyeTcsl Ha MOMyYeHHE TaKUX Pa3pelieHuit
(rpagoCTpOUTENBHON TOKYMEHTALMU) U CMOKET JIM OHa MX MOoJyuuTh. Ha mpakTuke, He3aBUCHUMBIE
MOJIPSITYMKH TIOTYYarOT TaKue paspemnieHus: oT umenn [ pymier «JIeHTa», 1 B IponuioM ObLIH CITydan
(koTOopple MOTYT IOBTOpPAThCS B Oyaymiem), koraa ['pymma «JIeHTa» mnonydana HEKOTOpbIE
CTPOUTEIBHBIE PA3pEIICHUs] Ha CTAaJuWM HE3aBEpLICHHOro crpourtenbcTBa. llmanupyemoe I'pynmon
«JIeHTa» OTKpHITHE HOBBIX MAara3uHOB B APEHA0BAHHBIX IIOMEUICHUIX B TOPTOBBIX LIEHTPaX CONPSIKEHO
CO CJIOKHOCTSIMM, KOTOpBIE HCIIBITHIBAET OM3HEC TOPrOBBIX LEHTPOB B CJIOXKHOM 3MUAEMHUYECKON
oOcTaHOBKe. BO3HHMKAaOT cuUTyaluu, KOTJAa 4acThb IPYTUX apeHIaTopoB (Hampumep, KUHOTEaTphl)
OTKa3bIBAETCS OT JOCTUTHYTBIX PaHEe COIVIAIIEHHUN C apeHAO0JAaTEeIsIMU, B PE3YJIbTATE YErO0 TOPrOBBIE
LIEHTPBl TEPSIOT IMPUBJIEKATEIBHOCT I IOKYNAaTelIed, W, KaK CIEACTBUE, CHHXKAETCA IIPUTOK
nokymnarenes B marasunel ['pymnmsr «Jlenta». B cBor odepenp, HU3Kas aKTHBHOCTh apeHIATOPOB
BBIHY’K/JIa€T JIEBEJIONEPOB TOPrOBBIX LIEHTPOB NEPEHOCUTH CPOKU BBOJIAa OOBEKTOB B HKCILTyaTalUIo, a
TaK)X€ OINTUMHU3UPOBATh WHBECTUIMH, YXYyJALIas KOHKYPEHTOCIIOCOOHOCTh M IPHUBJIEKATEIbHOCTH
TOPrOBO-Pa3BJIEKATENbHBIX O0BEKTOB. DTOT (AKTOp TAKKE MOXET OKa3aTh BO3ACHCTBUE HA IUIAHBI
I'pynmer  «JIeHTa» 1O paclIMpeHUro, 4YTO, B CBOK O4Yepelb, MOXKET OKa3aTb CYIIECTBEHHOE
HeOJIaronpusATHOE BIUSHUE HA XO3SHCTBEHHYIO JIEATEIbHOCTh, (PUHAHCOBOE MOJIOKEHHE, PE3yJIbTaThl
JEATEIbHOCTH U IEPCIIEKTUBBI Pa3BUTUS KOMITAHWH.

MoeT BO3HHMKHYTb HEXBaTKa KBaIM(DPUUIUPOBAHHBIX MOJAPSIIYMKOB, CIOCOOHBIX CTPOUTH HOBBIE
TUIIEPMApKEThl WA PaCHpeNeNUTEIbHbIE IIEHTPHl B YCTAHOBJIEHHBIM CPOK M B COOTBETCTBUH C
tpeboBanusmu ['pynnel «Jlentay. [loapsaunkun MoryT He oOecredMBaTh CTaHAAPTHl KayecTsa,
yctaHoBieHHbIe [ pynnoit «JlenTay, nian npuMeHuMbIe TpeOOBaHUS MO OXpaHe TpyAa U 0€30IacHOCTH.
Hecobmtoienre Takux CTaHAapTOB U TpeOOBaHUI MOXKET MPUBECTH K HAJIOKEHUIO CAHKIIUI, UTO, B CBOIO
ouepe.b, OTPA3UTCS Ha OOLIECTBEHHOM MHEHHH, OKaXET CYIIECTBEHHOE HEeOIaronpusITHOE BIMSHUE Ha
penytauuto I'pynmsl «JIeHTa» ¥ IpUBEJET K HEBO3MOXKHOCTH 3¢ (eKTUBHO BecTu OuzHec. B wacTHOCTH,
o Mepe paciupenus I'pynmnel «JIeHTa» B Jpyrue ropoja, oHa MOXKET CTOJIKHYThCS ¢ TpodiieMaMu pu
IIOMCKE OIBITHBIX, HAJEKHBIX U JIOAJIBHBIX MOAPSANYMKOB B TakKUX peruoHax. B mpomwiom I'pymnma
«JlenTay crankuBanach C HEIOCTaTKaMH B XOJ€ CTPOMUTENBHBIX pabOT, YTO B HEKOTOPBIX CIIydasx
IIPUBOJIMJIO K BBICTABJICHUIO NIPETEH3UH NOAPATIMKaM. 3a1€pKKU U HETOCTATKH B XOJ1€ CTPOUTEIBHBIX
paboT MOTYT IPUBECTU K POCTY 3aTpaT U K MEPEeHOCY OTKPBITUA runepmapketoB. [lon Bo3aelicTtBueM
mo6oro u3 3Tux GaxkropoB I'pymnmna «JIeHTay MOKET OKa3aTbCsi HE B COCTOSHUM BBIIOJIHUTH CBOM IJIaH
[0 PACHIMPEHMIO, YTO MOXKET OKa3aTh CYLIECTBEHHOE HEOIAaronpUATHOE BIMAHUE HA XO3AHCTBEHHYIO
NesITeIbHOCTD, (PMHAHCOBOE MOJIOKEHHUE, PE3YJIbTAThl IeITEbHOCTH U MEPCIIEKTUBLI pa3BUTHA [ pymibl
«JIeHTay.
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I'pynna «Jlenma» apendyem Hekomopvle c80U MA2a3unbl U pacnpedeumenbHble YeHMpbl U MON*CEm
0KA3amvCs He 8 COCMOAHUU NPOOIUMb MAaKue 002080pbl ApeHObl Ul 3aKII0YUMb Opyeue 002080Pbl
apeHObl Ha NPUEeMAEMbIX YCILOBUSIX.

ITo coctosnuto Ha 31 nexadbps 2019 r. I'pynna «JIenta» apennoBana 62 nu3 249 cBouMX runepMapKeTos,
92 u3 131 cBoux cynepmapkeToB U 2 u3 10 cBoUX pacnpeneauTeNnbHbIX HEeHTPOB. HeT HUKakux rapanTuil
Toro, uro I'pynmna «JIeHTa» cMOXkeT BO30OHOBUThH CBOM JOTOBOPBI aPEH/IbI IIOCIIE UCTEUEHUS UX CPOKa
neiicrBus. Hampumep, MoxeT ObITh HEBO3MOXHO HPOJIUTH CPOK JCHCTBHUSI OTOBOPOB apeHIb
IIOMEILIEHUN B TOPrOBBIX LIEHTpPaX, MOCKOJIbKY apeHJ0AATEIN MOTYT IPUHATH PELIEHUE O CMEHE
apeHjaTopa Ha Jpyroro, KOTOpbIi mpeiaraeT 0oJiee BBIFOIHBIE YCIOBUSL.

Mexny Tem, cieayeT y4uThIBaTh, 4TO coryacHo cT. 621 I'paxkganckoro xoxekca P®, ecau uHoe He
MIPelyCMOTPEHO 3aKOHOM WJIM JOTOBOPOM apeH/ibl, apeHAaTop, HaAJaeKaluM 00pa3oM UCTIOTHSBIIHMA
CBOM OOS3aHHOCTH, IO HCTEYEHHHM CpOKa JIOrOBOpa HUMEET IpU NPOYMX PABHBIX YCIOBUAX
MIPEUMYIIECTBEHHOE Mepe] IPYTUMH JTULAMHU [TPaBO HA 3aKJII0UEHUE JOTOBOPA apeH 1bl HA HOBBIN CPOK.
Apengarop 00s3aH MUCHBMEHHO YBEIOMHUTH APEHIOJATENS O JKEJIaHUM 3aKIIOYUTh TaKOW JIOTOBOP B
CPOK, YKa3aHHBIN B JIOTOBOPE apeH/Ibl, a €CJIM B JJOTOBOPE TAKOM CPOK HE YKa3aH, B pa3yMHbIA CPOK J0
OKOHYaHHMS JEeUCTBUA A0roBopa. [Ipu 3aKIoueHrn 10roBopa apeH bl Ha HOBBIM CPOK YCIIOBUS I0OrOBOpPa
MOTYT OBITh U3MEHEHBI 110 COTJIALIEHUIO CTOPOH.

HomquuaﬂbHaﬂ 603MOJICHOCNIb Ocnapuearusl npaeda cobcmeennocmu prl’ll’lbl «/lenmay Ha
HeosudCUMOE umyuiecmeo uiu ee npae apeHObl HeOBUANCUMO20 umywecmea.

['pynmna «Jlenta» mpuoOperaeT WM apeHIyeT 3eMeNIbHbIC yYacTKH, 3JaHUS M IOMEUIEHUS C IIeJIbI0
opraHu3anvy paboThl Mara3uHOB B TakuxX MecTax. denepasbHOE M PETHOHAIBHOE POCCHUCKOE
3aKOHOJIATENILCTBO TI0 BOIPOCaM, CBSI3aHHBIM C HEIABHMKMMBIM HMMYIIECTBOM, 3a4acTyO SBJISIETCS
CJIIOKHBIM U HeoJHO3Ha4YHbIM. XoTs B 2001 1. ObLI NPUHAT HOBBIA 3€MENIbHBIA KOACKC Poccuiickoit
®enepannu (3emenbHbli koaeke Poccuiickoit @eneparuu Ne 136-D3 ot 25 okta0ps 2011 r.), a Takxke
npyrue ¢enepanbHble 3aKOHBI B OTHOIICHUM TOJIb30BAHUS M BJIAJICHUS 3€MENbHBIMH yYacTKaMH, He
BCerJa sICHO, KAaKHWe€ TOCYJapCTBEHHBIE OpraHbl YMOJHOMOYEHBI 3aKJII0YaTh JOTOBOPHI apeHIbl B
OTHOIICHUH KOHKPETHBIX 3eMEeJbHBIX YYaCTKOB, a MEXeBaHHE U O0(OopMIIeHHE TpaBa COOCTBEHHOCTH
WHOT/Ia 3aHUMAIOT HECKOJIbKO JIeT. B cBsi3u ¢ 3TuM, npaBo coOctBeHHocTH ['pynmel «JleHTay wm ee
mpaBa apeHJbl B OTHOIICHWH 3E€MENbHBIX YYaCTKOB U 3JaHUA MOTYT OBITh OCHOPEHBI
rOCyJJapCTBEHHBIMH OpraHaMy, KOHTPAareHTaMW WX TPEThUMHU JIMIIaMU, a HA YCTAHOBJIEHHUE IpaBa
COOCTBEHHOCTH WJIM MpaBa apeH sl [ pynisl «JIeHTa» B OTHOIIEHUH TaKOTO HEABMKMMOTO UMYIIIECTBA
MOXET YUTH HECKOJIBKO JIET.

YTpaTa ImpaBa COOCTBEHHOCTH HIIH ImpaBa ap€HAbl B OTHOIICHHUU HCABUKHUMOI'O UMYIIIECCTBA prnnbl
«JIenTay MOXKET OKa3aTh CYHICCTBECHHOC He6HaFOHpI/I$ITHOC BJIMAHHC HA XOSSIIZCTBCHH}GO JACATCIIBHOCTD,
(bHHaHCOBOe IMMOJIOKCHUEC, PC3YJIbTAThI ACATCIIBHOCTHU U MEPCIICKTUBLI PA3BUTHUA prnnbl «Jlenrtay.

Coou 6 OesmenvbHOCMU PACNPEOETUMENbHBIX YEHMPO8 MO2Yym npusecmu K nepebosm 6 pabome
cucmemvl nocmasok I pynnuvl «Jlenmay u/unu npueecmu K cyujeCmeeHHbIM UMYUWeCmMEeHHbIM NOMepPIM

B ciyuae cb6os B paboTe 0JHOTO M3 paclpeleauTeNbHbIX LeHTpoB ['pynmnel «JleHTay B pe3yibTare
KaKoi-1100 aBapuu, CTUXUIHOTO OEICTBUS WM aHTPOIIOT€HHOTO (paKkTopa WU MO KAaKOH-1100 MHOM
npuunHe, ['pynmna «JIleHTay MOXeT CTOTKHYTHCS C CYIIECTBEHHBIMU Mepe0osiMU B paboTe €€ CUCTEMBI
MOCTaBOK, @ TAaK)Xe CYIIECTBEHHBIMU HMMYIIECTBEHHBIMU MOTEpsiMU. CylIECTBYET BEPOSTHOCTb, UYTO
I'pynna «JIeHTa» He CMOXKET CBOEBPEMEHHO MEPECTPOUTH HIIM BOCCTAHOBUTH CBOIO JI€ATEIBHOCTD, a €€
00BEM CTpaxoOBaHUS MOKET HE TOKPHITh CBSI3aHHBIE C ITHM HMYIIECTBEHHBIE MOTEPU U TIOTEPIO
BbIpyukHu. JIro6oe Takoe cOObITHE MOXKET OKa3aTh CYLIECTBEHHOE HEOJIaronpusiTHOE BIMSHHUE HA
XO3SICTBEHHYIO JIESATENBHOCTD, PHHAHCOBOE MOJIOKEHHE, PE3YIbTaThl ACSITENFHOCTH U TIEPCIIEKTUBBI
pazButus ['pynnsl «JIenTa.

3.4.6. IlpaBoBbIe pucKH
A) Obuwgue npasoswvie pucku
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HesarenbHocTh ['pynmbel  «JIeHTa» CTporo periiaMeHTHpOBaHAa W MOJAYMHEHA MHOTOYHCICHHBIM
TpeOOBaHUSAM TOCYJApPCTBEHHBIX OpPraHOB W YCJIOBUSM JIMIICH3UPOBaHUS, BKIOYas TpPeOOBAHUS
AHTUMOHOIOJIBHOTO 3aKOHOJIaTeJIbCTBA M 3aKOHA O TOPIOBJE, a TAKXKE IMOTEHIMAJIbHO MOYKET CTaTh
00BEKTOM IICHOBOTO KOHTPOJISI, YTO MOXET MPUBECTU K HU3KOW PEHTAOCTHHOCTH, IIPH 3TOM HAPYIICHHE
yKa3aHHBIX TPEOOBaHUI MOJKET IOBJICYh JIOMOJHUTEIbHBIE 3aTpaThl U MTpadHbie caHKIuu. JIr00oi u3
3TUX (AKTOPOB MOXKET OKa3aTh CYIIECTBEHHOE HEOIAronpusTHOE BIUSHUE HA XO3SHUCTBECHHYIO
NeSATEIbHOCTh, (PMHAHCOBOE TIOJIOKCHHUE, PE3YIIbTAThl ACATSIBHOCTA U MEPCIICKTUBBI pa3BUTHs [ pynisl
«Jlenray.

BBenenre HOBBIX HOPMAaTHUBHO-TIPABOBBIX TPEOOBAHUH U CIIOKHOCTh CYIIECTBYIOIIUX TPEOOBAHHUI MOTYT
MOBJICYb MOBBILIEHUE 3aTPaT HA KOMILJIACHC.

HpI/I 9TOM JIFOOBIE HM3MEHEHHUS B 3aKOHOAATCIbCTBC HJIM HMHBIX HOPMATHBHO-IIPABOBBIX aKTaxXx MOI'YT
HEraTuBHO CKa3aThCAa HA ACATCIBHOCTHU OMUTEHTA U HETaTHBHO ITOBJIUATH Ha €T0 Impoaaxu, HpI/IGBIJIB u
peIIyTalltIo.

Heoocmamku poccutickoii npasogotl cucmemvl U poOCCUNUCKO20 3AKOHOOAMENbCMBA MO2YN 0KA3amb
HebOnazonpusamuoe GIUsHUE HA XO3AUCMBEHHYI0 0esamelbHOCMb U nepcnekmuevl pazeumus I pynnei
«Jlenmay.

Poccuiickas mpaBoBasi cucrteMa, IPUMEHUMAas K YCIOBUSAM PBIHOYHOM 3KOHOMMKHU, JO CHUX IOp
HaxoauTcs Ha atane pazsutud. C 1991 roga coBeTckoe 3aKOHOAATENLCTBO ObLIO MO OO0JIbIIEH YaCTH, HO
HE 1IEJIMKOM, 3aMEHEHO HOBBIM IIPABOBBIM PEKUMOM, ycTaHOBIEeHHbIM Koncturyuueit PO 1993 rona,
I'paxxnanckum kojekcomM P®, mpounmu QenepanbHBIMH 3aKOHAMH M YKa3aMHd, NpUKa3aMud |
IOCTAaHOBJICHUSIMU, u3naHHbBIMH lIpesunmentom Poccuiickoit @Denepanuu, I[IpaButensctBom PO,
denepanbHBIMA MUHHCTEPCTBAMH W PSAJIOM JPYTHX TOCYJApCTBEHHBIX OPraHOB, KOTOPHIE, B CBOIO
o4epelib, IOMOIHAIOTCA PErHOHATBHBIMA U MECTHBIMU MPaBUIaMU U HOPMAaTUBHBIMU aKTaMH.

Poccust oTHOCHTCS K CTpaHaM KOHTUHEHTAJIbHOMN NPaBOBOW CUCTEMBI, U IO3TOMY CYJEOHBIN MPELEeHT
(opManbHO HE MPU3HAETCS B KAUeCTBE UCTOYHHKA MpaBa.

K 4umciay puCKOB, CBA3aHHBIX C TEKYyIIEW POCCHICKOM NPaBOBOW CHUCTEMOM, MOYKHO OTHECTH, B
YaCTHOCTH, CIEAYIOIEE:

- PasbACHCHUIA (HpaBOBBIe HO3I/IIII/II/I) roCyaJapCTBE€HHBIX OpraHOB JaHbl B OTHOMICHUU IOOCTATOYHO
OrpaHUYCHHOI'O KpyTra NpaBOBLIX BOIIPOCOB;

- HaJIM4Me pa3bsCHEHUM (IPaBOBBIX MO3UILIMN) MO OTAEIBbHBIM IPABOBBIM BONPOCAM HE FapaHTHUPYET
00513aTEeNILHOTO CJIEJIOBAHUS TAaKUM Pa3bsICHEHUSM CO CTOPOHBI BCEX IOCYAapCTBEHHBIX OPraHOB M HE
rapaHTUPyeT HEBO3MOXKHOCTb [IEPECMOTpPa TaKUX pa3bsICHEHUH (MPAaBOBBIX MO3UIIMI) B Oy y1IEM;

- H€ HCKIIIOUYCHBbI 3HAYHUTCIBbHBIC Hp06enm B IPaBOBOM pCTryJIUPOBaAHUU B CBA3U C 3a;[ep>1<1<0171 B
IMPHUHATHU MMOA3aKOHHBIX aKTOB WJIM HCIIPUHATUCM TaKUX aKTOB;

- HE€ HCKIIIOYCHA OTHOCHUTCIBbHAs HCOIIBITHOCTDH Cy,[[CfI, 0COOEHHO CyaoB HepBOﬁ WHCTAaHIIMH, B
TOJIKOBAaHHUH pOCCHfICKOFO 3aKOHOIAaTCIILCTBA,

- CYHICCTBYIOT CYIICCTBCHHBIC HpO6JICMLI B IPUHYAUTCIIBHOM HUCITIOJIHCHUU Cy,[[e6HLIX peIJ.IeHHfI.

JIroOble Takue HENOCTAaTKH, HapsAy C OPYTMMH, MOTYT 3aTpyJIHUThH 3alUTy INpaB HWHBECTOPOB B
POCCUMCKHX CyJax, a TAKXKE OTCPOUUTH TAKYIO 3aLUTY WK [TOMELIaTh €il.

H30upamenbHulil 4 npoU380IbHYLLL Xapakmep Oeticmautl 20Cy0apCcmed MO4cem OKa3ams CyujecneeHHoe
HebNazonpusamuoe usAHUe Ha X03AUCMEEHHYT0 0eamenbHocmy I pynnol «/lenmay.

lNocynapctBennsie opranbl Poccmiickoit deneparun o0aagar0T 3HAYUTEIHHBIME JTHUCKPEIIMOHHBIMHU
IpaBaM#, KOTOPbIE MOTYT MEPUOJINYECKU OCYIIECTBIATHCS B U30MpPATEIHHOM U (MUJIH) MIPOU3BOIHLHOM
nopsaake. K uumciny wu30uparenbHbIX MWIM MPOU3BOJBHBIX JAEUCTBUN TOCYAapCTBEHHBIX OPraHOB
OTHOCSITCSI BHEIUIAHOBBIE MPOBEPKUA CO CTOPOHBI PETYJISTOPOB, NIPUOCTAHOBKA JCHCTBHUS WJIM OT3bIB
JULEH3UIM W pa3pelieHM, BHEIUIAHOBBIE HAJOrOBBIE ITPOBEPKH, YIOJOBHBIE W TIPaXXIAHCKHE
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paszbuparenbcTBa. Kpome TOro, B HEKOTOPBIX CiIydasX rOCyAapCTBEHHBIE OpraHbl MBITATUCH TaKXKe
MOCPEICTBOM PETYJIUPOBAHUS WIIM FOCYJAPCTBEHHBIX aKTOB BMEIIMBATHCS B UCIIOJIHEHUE JI0TOBOPOB,
aHHYJUPOBATh WJIM MpeKpaTuTh uX. Takxke (enepanbHble U MECTHBIE OPTaHbl BJIACTHU HMCIIOJb30BAIIN
(dhopManbpHBIC HAPYIICHUS B XO3SIMCTBEHHOHN NEATENBHOCTH [ pynmbl «JIeHTBI», B KaueCTBE MPEJIOTOB
JUTSl ICKOB, 3asiBJICHUN 1 Apyrux TpeOoBanuii. Tak, Hanpumep, B aemne NeAS56-11283/2013 JlemaprameHT
MOTPEOUTENHCKON cephl U peryIupOBaHus PhIHKA alkorois KpacHogapckoro kpast oOpaTuiics B Cy/I C
3asBJIeHUEM 00 aHHYJIMPOBaHUHU JulleH3uH OOIIECTBA C OTPAaHMYCHHON OTBETCTBEHHOCTHIO "JIeHTa" Ha
PO3HUYHYIO MPOJAXKy AIKOTOJILHOW MPOAYKIMU. B yIOBIETBOPEHUH 3asBICHHOTO TPeOOBaHUS OBLIO
oTka3aHo. OTKa3bIBas B yJIOBJIETBOPEHUH TPeOOBaHUS, CYyJ, IOMUMO IPOYET0, UCXOAMI U3 TOTO, YTO
(dhopManpHOE HAIMYNE HAPYIICHHS HE MOXKET CITY>KUTh JIOCTATOYHBIM OCHOBAHHEM JJISI aHHYJTUPOBAHUS
munen3uu. Ecnu Takue u30upaTeNbHbIE WM MPOU3BOJIBHBIE ACUCTBUS OYIyT MPEIIPUHATHI IPOTUB
I'pynmsl «JIeHTa», 3TO MOXKET OKa3aTh CYIIECTBEHHOE HEOJIAroNnpUsATHOS BIUSHUE HA XO3SIMCTBECHHYIO
NesITeNIbHOCTD, ((MHAHCOBOE MOJIOKEHUE, PE3yIbTaThl ACSITEIbHOCTH U MEPCIEKTUBBI pa3BUTHUS [ pymirib
«JlenTa», a Tak)Ke Ha CTOUMOCTH AKIIHH.

IIpobnemvl ¢ obecneuenHuem NPUHYOUMeENIbHO2O UCHOTHEHUSl PEeHUll cy0a U OUCKPEeYUOHHble Npasd
20CYOAPCMBEHHbIX Op2AHO8 NO Nodauye UCKO08, NPUCOCOUHEHUIO K UCKAM U  0becneyenuio
NPUHYOUMENbHO20 UCNONIHEeHUS peuleHull cyoa mo2ym nomewams I pynne «Jlenmay unu unsecmopam
Y0081emBopunms ceou mpebosanus 8 cyoedHom nopsoxe.

Poccuiickas cyneOHas cucremMa IMOJBEp)K€Ha 3KOHOMHYECKOMY M TOJIMTUYECKOMY BIUSHHIO. B
poccuiickoil cyneOHOM cucteme HabIromaeTcss HexBaTKa nepcoHana u (unHaHcupoBanus. KadecTBo
IIPAaBOCYAMsI, HPOAOIDKUTEIBHOCTh CYAEOHBIX pa30uparenbcTB, paboTa cyloB M obecrieyeHue
MPUHYIUTEIFHOTO MCIIOMHEHHS CYJeOHBIX PEIICHHUN SBISIFOTCS HECOBEPIICHHBIMU. B cooTBeTCTBUY €
POCCUICKMM 3aKOHOJATENbCTBOM, KaK IPaBUIIO, CyAeOHbIE TPELECHTHI HE UMEIOT 0053aTeJIbHON CUJIIBI
IIPYU NIPUHATHH MOCIEIYIOMINX PELICHUN U He SIBJISIIOTCS UCTOYHMKOM IpaBa. [Ipu 3ToM Ha mpakTuke
CyJIbl YaCTO YYHMTHIBAIOT Cy/ieOHBIE MPELEeHThl B CBOMX pelieHuax. ObecnieueHre NpuHyAUTEIbHOTO
UCIIOJIHEHUS CyneOHBIX peieHuil B Poccuu MoKeT ObITh KpaliHe CJI0KHBIM M MOKET OTHUMATh MHOTO
BpeMmeHu. Kpome Toro, cyaeOHbIe MCKM 4YacTO MCIOJB3YIOTCS Ul JOCTHXKEHHS MOJUTHUYECKUX U
KOMMepueckux ueineil. Bce a3Tu ¢akropsl nenaroT npuHATHE CyneOHBbIX pemieHud B Poccun
HeMpeACKa3yeMbIM U B HEKOTOPBIX CIIydasiX 3aTPYyJHSIOT MPOLEAYpPY YAOBIETBOpEHHs TpeOOBaHUM B
Cy/1e0HOM TIOPSIJIKE.

IIpy 5ToM B OTHOIIEHWH TOpsAKa pa3OupaTeNbCTBA IO KOPHOPATUBHBIM CIOpaM YcCTaB
IpenycMaTpuBaeT apouTpax (6osee moapoOdHO cM. MyHKT 5 HacTosiero [Ipocnekra ieHHbIX Oymar).

Poccuiickoe 3akonooamenvcmeo modcem He npedycmampueams dheKmusHbIX cpeoCcmes 3aujumsi Om
nomepob, 8bI36AHHLIX HAYUOHATUIAYUEN, peKsusuyuel, uzvamuem umywecmea I pynnot «/lenmay ona
20CY0apCmMEEeHHbIX UIU MYHUYUNATbHBIX HYHCO.

OOpameHne B TOCYAapCTBEHHYIO COOCTBEHHOCTh HMYIIECTBA, HAXOJAIIETOCS B COOCTBEHHOCTH
TpaXxaaH ¥ IOPUAMYECKUX JHI (HAIMOHAIM3AlMsI), TMPOU3BOJUTCS Ha OCHOBAaHHHM 3aKOHa C
BO3MEIICHHEM CTOMMOCTH 3TOTO MMYIIECTBA M JPYTHX YOBITKOB B TIOPSKE, YCTAHOBICHHOM CTAaThel
306 I'paxnanckoro kogekca PO (ct. 235 I'paxknanckoro kogekca PD).

B cnydasx cTuxwitHBIX O€ICTBUIA, aBapwil, SMUIEMHUN, dMU300THH W TPH HWHBIX OOCTOATEIHCTBAX,
HOCSIIIUX  YPE3BBIYAMHBIA XapakTep, HWMYIIECTBO B HHTEpecax oOOIIeCTBA IO PEIICHUI0
TOCYJapCTBEHHBIX OPTaHOB MOXET OBITh HM3BATO Yy COOCTBEHHHWKA B TIOPSAJIKE W Ha YCIOBUSX,
YCTaHOBJICHHBIX 3aKOHOM, C BBIMJIATOW €My CTOMMOCTH HMyIlecTBa (pekBusumms) (cT. 242
I'paxxnanckoro konekca PO).

Takke cormacHo HopMaM 3eMeIbHOTO Kojekca PD, nomyckaercs U3bsATHE 3€MENbHBIX YYaCTKOB IS
TOCYJapCTBEHHBIX WJIM MYHHIIMNATBHBIX HYX1 (cT. 49 3emenbHoro xoaekca P®). B takux ciyuasx
npeayCcMarpuBacTCsd BO3MCHICHUC 34 H3BIMACMbBIC 3CMCJIBHBIC YYaCTKH. CormacHo rpa)KI[aHCKOMy
kogekcy P®, oruyxaeHue OOBEKTOB, CBA3aHHBIX C M3bIMAEMOM [IJIsi TOCYIApCTBEHHBIX WU
MYHUIUIIAIBHBIX HYXKIA 3CMCJIbHBIM YYaCTKOM OCYHICCTBIISICTCA B CBA3HM C U3BATUCM 3CMCIIBHOI'O
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y4acTKa, Ha KOTOPOM PACIOI0KEHBI Takue 00beKTHI (CT. 239.2 ['paknanckoro koaekca PD).

[Ipu 5TOM HE CyIIEeCTBYeT HUKaKUX rapaHTHil 3QpQeKTHBHON peanu3aluu TaKOW Mephl 3allUThl, KakK
koMmreHcanus. IIpunyaurenpHoe oT4ykacHue wumyniectsa ['pymnmbl  «JIeHTa» MOXeT OKa3arb
CYLIECTBEHHOE HEONIArompusiTHOE BIMSHUE HA XO3AWCTBEHHYIO JESITEIbHOCTh, (PHHAHCOBOE
II0JIO’KEHHE, PE3YJIbTATHI NEATEIbHOCTH U IEPCIEKTUBEI pa3Butus [ pynmsl «JIenTay.

b) Pucku, ceéazannvie ¢ peoomuyunayuen uz Kunpa ¢ Poccuto u uHHOGAUUOHHBIM XAPAKMEPOM
Deoepanvrozo 3akona «O mMeHcOyHApPOOHBIX KOMRAHUAX U MEHCOYHAPOOHBIX (honoax» (danee —
«3akon 06 MK»)

Cywecmsyrom ocpanudenus no xoiudecmsy Axyuil, Komopvie mo2ym Obimb O0enoHUpPOB8aHvl NO
npoepamme I J{P.

B cootBerctBuu ¢ 3akonom 00 MK e 6onee (i) 25% akumii COOTBETCTBYIOIICH MEXAyHAPOIHOU
KOMITaHUM TyOnmuyHoro akuuoHepHoro oodmiectBa (naee — « MKITAO») unu (ii) mporeHTa akuuii B
dopme ['IP, naxopsmuxcs B oOpaiieHuu Ha naty yrBepxaeHus npocnekrta MKIIAO, moryT ObITh
JIETIOHUPOBAHEKI 110 Tiporpamme '[P, B 3aBUCUMOCTH OT TOT0, KaKast U3 THX BEITUIHH OKKETCS OOJIBIIIE.
Uro kacaercs DMHUTEHTa, TO IOCKOJBKY Ha JaTy cocTaBlieHus1 HacTosero [IpocnekTa 1eHHpIx 6ymar
(¥, KaK O)KHUIaeTCsI, Ha ATy YTBEPKICHUS IMPOCIIEKTa) DMUTEHT HMeeT MeHee 25% akumii B popme /1P,
HaXOJSIIMXCS B OOpallleHuy, K IeMOHUpoBaHuIo 1o mporpamme ['J[P 6yner nomymeno He 6omee 25%
ero akiuid. B pe3ymibTare 3Toro, mpu HEKOTOPHIX 00CTOSITEILCTBAX MOYKET OTCYTCTBOBATh BO3MOYKHOCTh
JIeTIOHUpoBaTh AKiuu 1o nporpamme I'JIP.

Puck, ceazannwiii ¢ oonospemennvimu mopeamu Axkyusmu u I /[P

[Tocne nuctunra Akuuii Ha MockoBCKOM bupke 0KuaaeTcs, 4TO BOSHUKHET MPOMEKYTOUHBINA IEPHO/I,
B TE€UEHHE KOTOPOIro OYAYT OCYLIECTBIATHCS OJHOBpeMeHHbIe Topru AkuusaMu 1 I'J[P Ha MockoBckoit
Oupxe uig oOecredyeHus IUIaBHOTO IMepexofa K TOpraMm TOJbKO AKIUSAMHU. J[MUTEIbHOCTH 3TOro
MIPOMEXYTOYHOTO TIEPHUOa HaXOMUTCs Ha oOcyxaeHnn ¢ MockoBckoit bupsxkeit. Topru Axuusamu u
I'’IP Ha MockoBckoi bup:ke MOryT IPUBECTH K NOBBIIIEHUIO BOJIATHJIBHOCTH TOPrOBBIX IIEH HA HUX U
K CHIDKEHHMIO JIMKBUIHOCTH Kak Akiuii, Tak u I'JIP.

Pucxu, cesazannvie c UHOCMPAHHbBIMU HOMUHATTbHbIMU depofcameﬂ;mu

CymiecTByeT pPHCK TOr0O, 4TO HWHOCTPAaHHBIE HOMHUHAJIBHBIE [EPIKATENN OTKAXKYTCS OCYIIECTBISATH
KOpHOpaTHBHbIE paBa aKIIMOHEPOB (HAIIpUMED, B CBSA3H C HETIPU3HAHUEM CMEHbI IPUMEHUMOTO 11paBa,
OTKa30M OT MPOXOXKJICHHSI IPOLETyphl UIEHTH(PHUKALIUN B COOTBETCTBUU C POCCUHCKUM IPaBOM HJIH I10
WHBIM NIPUYHUHAM).

Puck moeo, umo Kunpckue ZOCy()apCWZGQHHble Opcanbl MO2ym npenimcmeosanib pedomuuwzﬂuuu

CymeCTByeT PUCK TOI0, 4YTO KHIPCKHUE TOCYHAPCTBECHHBLIC OpraHbl MOI'yT HEC COITIAaCUTBCA C
peloOMULIWIISIIMEH, eci TpeOOBaHUS K PEJOMULIMISALIUN B COOTBETCTBUU C KHIIPCKUM IIPaBOM HE ObUIH
coOmoieHbl B MoJHOM o0beMe. Komnanus Oyner mpuiaraTh pa3yMHbIE YCHIHMS K COOJIOJEHHUIO
INPUMEHUMBIX TpeOOBaHMH, CTPEMSCH BBINOJIHUTH HEOOXOAMMbIE TpeOOBaHHUS Jisi TOTO, UYTOOBI
KHITPCKHE TOCYJapCTBEHHBIE OPTaHbl TAJIM COTJIACHE Ha PEIOMUIIHIISIIHIO.

Puck npedbﬂeﬂeﬁuﬂ UCKO6 yHYacnHUuKamu Komnanuu

JIro6o# yuacTHUK Kommanuu, KOTOpBI BO3pa)kaeT MPOTHB PEIOMMLMIISIMH, BIpaBe oOpaTUThCS B
KUIIPCKHE CyAbl ¢ TpeOOoBaHMEM O BbIHeCeHHH ormpeneneHuss B nopsake Crarbu 202 3akoHa o
koMnaHusax Kumpa Ha ocHOBaHMM TOTO, 4TO Aena KomMnaHuu BeayTcs B MOPSAAKE, KOTOPBIA yHIEMIIET
ero npasa kak yuacTHuka Komnanuu. Kpome toro, kpenuropsl Komnanuy nMerotT npaBo BO3pakaThb
IIPOTHB PEAOMHULIMIISILIAN M 00palaThCs B CyJl ¢ IPOChOOi 0 MPEeKpaIleHnu peAOMULIMIISIMN B TEUCHHUE
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TpeX MecALeB Mocie MyOauKaluy yBeIOMICHHS O HAMEPEHUH [TPOBECTH peaoMunmisanmio. Komnanus
crnenana takoe yBegomienue 23 uroist 2020 r. Takum 06pa3om, CpoK, B TEYEHHE KOTOPOTO KPETUTOPHI
MOTYT [10/1aBaTh BO3paKE€HUs, UCTEK 0€3 KaKux-1100 Bo3paxeHni. Eciiu yuacTHUKaMu pebsABISIOTCA
Kakue-1mo0 ucku, To KoMnanus He CMOXKET oJaTh 3asBJIECHUE O IPOAOIKEHUH NEATEIBHOCTH B IPYyTroi
ropucaukiun B Peectp Perucrparopa xomnanuii Ha Kumpe 10 MOMeHTa paspelieHusl TakuX HCKOB
COOTBETCTBYIOLUM CYyJIOM.

Puck, ceazannwiii ¢ cyoebnvim moaxkosanuem nopm 3axona 06 MK

[Tocne pegOMUITMIISIIIMU POCCUMCKOE TTPaBO CTAHOBUTCS JIMUHBIM 3akoHOM (lex societatis) MKITIAO B
cooTBeTcTBUM ¢ 3akoHOM 00 MK. BuHyTpeHHHE AOKYMEHTHI HOPHIWYECKOTO JIMIA, B TOM YHCIIE,
OTHOIIEHUS C €r0 aKIIMOHEPAMU, PETYIUPYIOTCS TUYHBIM 3aKOHOM FOPHAMYECKOro Jinia. B To ke Bpemst
3akon 060 MK nomyckaer, a Ycras (cT. 33.5) nmpexycMaTpuBaeT, 4TO HHOCTPaHHOE MPaBo (B OTHOLIEHUHT
Komnanum — kunpckoe npapo), peryJupyroniee OTHOLMIEHUS MEXK/y aKIIMOHEPAaMH KOPIIOpaIui, TaKxKe
npumensiercs k Komnanuu. HesicHo, kak Oyner pa3BuBaThCs cyleOHas MpakTUKa MO BOMPOCY O
MIPUMEHEHUU 3TUX TOJIOKCHH.

Puck omkaza 6 npusHarHuu U UCNOJIHEHUU UHOCMPAHHBLX Cy0€6Hblx u ap6umpanCHb1x pemeHuﬁ

Pocculickoe 3aKOHOATENBCTBO O PEIOMULIMIIALMN MPEyCMAaTPUBAET, YTO C JAThl FOCYJapCTBEHHON
peructpanu MKITAO nro0ble UCKU U HHBIE TPpeOOBaHUS, KOTOPbIE MOIIM ObITh MM OBUIM MOAAHBI K
MHOCTPAaHHOMY HOPUJIMYECKOMY JIUILY, MOTYT ObITh noaansl K MKITAO.

OpHako cyIlIecTBYET PUCK TOTO, YTO POCCUICKUN CyJl MOKET OTKa3aThb B MPU3HAHUU U HUCIOJHEHUU
WHOCTPAaHHBIX apOUTPAKHBIX PEIICHUH, €CITM MEXIYHAPOTHOE COTJalIeHHe WK (eepatbHbIil 3aKOH
IIPEyCMAaTPUBAET, 4YTO PACCMOTPEHHE M YPETYJIHPOBAHHME OIPENEICHHOIO CIOpa IMOANANAET IOJ
UCKJIIOYUTENIbHYI0 KOMIIETEHIIMIO POCCHICKUX CyJI0oB (HeapOuTpaOenbHOCTh), B YacTHOCTH,
KOPIIOPAaTUBHBIN CIIOp, WM B CBSI3M C TEM, YTO UCIIOJIHEHHE apOUTPaXKHOTO pPeIIeHUs] MPOTUBOPEUUT
nyonuuHomy nopsanky Poccuiickoit denepanuu, uiau no MHBIM OpuyruHaM. Taxke CyIIeCTBYET PUCK
TOT0, YTO POCCUMCKHMI CyJ] MOXKET OTKa3aThb B MPU3HAHUU M UCIIOJIHEHHUHM WHOCTPAHHBIX CYyJIE€OHBIX
pelIeHnid B CBA3M C OTCYTCTBHEM MEXIYHAapOJHOTO COTIJIAIICHHs, KOTOPOE PEryJIHpyeT BOIPOCHI
NIPU3HAHUS W UCIOJHEHMS, €CIM HE TIPUMEHSETCS MPUHUUI B3aUMHOCTH (MEXAyHapOIAHOU
BEKJIUBOCTH).

Pucku, ceazannvie c apoumpadsicnvimu pazoupamenscmseamu 6 MKAC

B cootercTBuM ¢ nonoxenusmu 3akoHa 00 MK u YcraBa, ¢ natbl pe1oMUIIIISALINNA KOPIIOPATUBHBIE
ciopsl (B ToM uwmcie, crnopbl Mexnay akimuoHepamu U MKIIAO «Jlenta») OyayT momasiexarb
paspelleHnIo HCKIIOYUTENbHO B MOpSIKE apOUTpakHOTO pa3OuparenscTBa B MeEXKIyHapOIHOM
kommepueckoMm apoutpaxnom cyae (MKAC) npu Toproso-npomsliieHHOH nanate Poccuiickoit
denepanyy ¢ MECTOM IPOBEJEHUSA apOUTPa)XKHOro pa3duparenbcTBa B I'. MOCKBa UM MPOBEAECHUEM
pa3buparenbCTB Ha PYCCKOM s3blke (Torga kak ycraB kommanuu «Jlenta IIUDJICHU» Ha naty
yTBEpKIeHUs:  Hactosmero Ilpocmekta 1eHHBIX Oymar mpeaycMaTpuUBaeT  apOUTpa)kHOe
pa3dupaTenbCTBO MO TaKUM criopaM B JIOHIOHCKOM MexayHapoaHoM Tpereiickom cyne (JIMTC)). Ha
ceroansiiiHui 1eHb MKAC nMeeT 0THOCHUTENbHO HEOOJBIIYIO0 MPAKTUKY apOuTpaka KOMMEpPUECKHX
CIIOPOB M HE UMEET MPAKTHUKU apOUTpaxka CriopoB Ha OCHOBaHUH 3akoHa 00 MK.

Pucku, cesazannvie ¢ noooepacanuem cmamyca MKIIAO

Ecnu Komnanust He BBIMONHUT TpeOOBAaHUS POCCUHCKOTO 3aKOHOJAATEIbCTBA O PEAOMUIIMIISAINH, TO
YIpaBJISAIONmas KOMITAHHS CIICIHAIBHOTO aJIMUHUCTPATUBHOTO paiioHa (mamee — «CAP») Bmpase
npekpatuth cratyc MKITAO. B srtom cinyuyae Kommanusi Oyaer MMeTh mpaBa M 00S3aTENbCTBA B
cootBeTcTBUM ¢ DenepanbHbIM 3aKOHOM «O0 aKIMOHEPHBIX O0IIecTBax», T.€. OHAa CTaHET
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OOBIKHOBEHHBIM POCCUNMCKHM IOPUAMYECKHUM JIMIIOM, Ha KOTOPOE PacCHpOCTPAHSIOTCS BCE HOPMBI
poccuiickoro npasa. IIpaBa u o6si3aTenbeTBa KoMmanuu, KOTOpbie BOSHUKIIH J0 MPEKPAIICHUS CTaTyca
MKIIAO B 3TUX 00CTOSTENbCTBAX OCTAHYTCS B CHJIC 10 MOMEHTA uX npekparnieHus (1. 11 cr. 10 3akona
06 MK).

CooTtBeTrcTBeHHO, nTocie npekpaimienus ctatyca MKITAO kopnopaTuBHBIC MpaBa aKIMOHEPOB OYIyT
COOTBETCTBOBATH KOPIIOPATHBHBIM IPaBaM aKIMOHEPOB OOBIKHOBEHHBIX POCCHMCKHX aKIMOHEPHBIX
o011ecTB, MPY 3TOM BO3ZHUKHET HEOOXOAUMOCTh BHECEHUSI U3MEHEHUI B Y CTaB U MOAaYU HEOOXO0IUMBIX
nokymeHToB. Ilpu yrpare craryca MKIIAO BbIrogpl OT 3TOro craryca B YaCTH BaJIFOTHOI'O KOHTPOJIS
(cratyc HepesuneHTa) OyayT yTpaueHbl. AHAJOTHYHBIM 00pa3oM, JOObIE HAJOTOBBIE JIBIOTHI,
peIyCMOTPEHHBIEC HIDKE B MyHKTE B, OyayT Takxke yrpaueHsl, npu 3ToM Kommnanus Oyaer nepeseaena
Ha 00NN PEKUM HAIOTO00I0KEHUS.

B poccuiickuii 3axon 06 MK mocym 6vimsb 6Hecenbl OanvHeliuiie Heoxucuoaemole UsMeHeHUs.

B cBs3u ¢ Tem, uto 3akoH 06 MK 1 coOTBEeTCTBYOIIEE 3aKOHOIATENBCTBO SIBJISETCS HOBBIM U IIPAKTUKA
€ro NpUMEHEHHUs elle HE CPOPMUPOBAJIACH, CYLIECTBYET PUCK TOTO, YTO MOCIIE PEAOMULIMISILIMYA TaKOe
3aKOHOJATEILCTBO MOXET ObITh U3MEHEHO TaKUM 00pa3oM, YTO BBIFOABI OT HErO OYyIyT YMEHbILEHBI
Wi ytpadeHsl, win noinydenue craryca MKIIAO craner Oonee 3aTpyqHHUTEIBHBIM, WM Ha MpaBa
aKIMOHEPOB Oy/1eT 0Ka3aHO HEOJAronpusATHOE BO3JCHCTBUE.

Ympama cpedcme npasosotui 3auumol, npedycmompennvix Kooexcom o noznoweHusnx

ITockonbky Kommnanus 3apeructpuponana Ha Kumnpe, a ee I'/IP nonymens! k Topram Ha JIOHIOHCKOH
(boHI0BOI OUpIKe, nesaTenbHOCT, KoMITaHny B HacTosIIIee BpeMs perympyercs rnoyioxxkeHusmu Kongexca
BenukoO6puranuu o nornoumenusx. Ilpu peanuszanuu pernomunmnsiunu Kogekc BennkoOputanun o
MOTJIONIEHUSIX He OyAeT MpUMEHAThCS K KomMmanuu, mpu 3TOM akMOHEpHl He OyIyT MMETh CPEe/ICTBA
IIPABOBOM 3aIUTHI B ClTyyae MOJyUYeHUS NPEJIOKEHHs O MOTJIOIIeHnH. BMecTo 3Toro, B COOTBETCTBUU
¢ 3axkonoM 06 MK Bompocsl, cBsi3aHHbBIE ¢ JOOPOBOJIBHBIM MPEJIOKEHUEM HIIM BBITECHEHUEM (CKBHU3-
ayToM) akiinoHepoB (ctaTtbu 84.1 n 84.8 denepanbHoro 3akoHa «O0 aKIIMOHEPHBIX 001IeCTBaX») Oy IyT
peryJIupoBaThCs POCCUHCKUAM MPABOM, TOTA KaK MHBIE MOTJIOMIEHUS OYIyT PETryINpOBaTHCS KATTPCKAM
IIPaBOM, XOTsI IPUMEHEHHE HHOCTPaHHbIX MpaBuil o noraomeHusx kK MKITAO, 3apeructpupoBaHHbBIM B
Poccun, akumm KOTOPBIX SIBISIFOTCS IIEHHBIMH OyMaramul, peryIHpYIOIUMHCS POCCUHCKUM IPAaBOM,
ele He ObUIO arpOOUPOBAHO.

1 ansapa 2029 200a oelicmeue uHocmpaunHo2o npasa 8 omuowenuu Komnanuu npexpamumcsi

B cootBerctBuM ¢ 3akoHoM 00 MK, MexayHapoaHas KOMIIAaHUS MOXKET MPOJOJDKHTH NMPUMEHATH
MHOCTPAHHOE MPaBO CBOEH MpeAlecTBYOMEeN IOPUCAUKIIMYN B OTHOLIEHUSX ¢ akinoHepaMu. C yuyeTom
3TOro YCTaB IpelyCMaTpUBacT PETYJIMPOBAHUE OTIEIbHBIX OTHOIIEHHWH AKIMOHEPOB IOJIOKEHUSIMU
npaBa Pecniy6nuku Kunp (cm. myHkT 3.5 Hacrosiero [Ipocnekra nieHHbIX Oymar).

Onnako 1 sauBaps 2029 roga BO3MOXKHOCTD MNPUMEHEHUSI MHOCTPAHHOTO IIpaBa, YKa3aHHOTO B
npeapIyIIeM ad3are, MpeKpaTuTCs, TO €CTh BOMPOCH], paHee PeryupyeMble HHOCTPAHHBIM IPABOM B
COOTBETCTBUH C YCTaBOM, OYAYyT peryJIupoBaThCS POCCHICKUM MPABOM, B YaCTHOCTH, DeaepanbHbIM
3aK0HOM «O0 aKIIMOHEPHBIX 00IIEeCTBAX.

B) Hanorossle pucku
Obwue pucku, césa3anHble ¢ HA0208bIM NPABOM
Poccuiickoe Hamorosoe 3aKOHOAATCIBCTBO MNOABCPracTCdad YacTbIM HU3MCHCHUAM W HU3MCHCHUAM B

TOJIKOBaHUU. TOJIKOBaHHE PYKOBOJACTBOM IOJIOKEHHM 3aKOHOJATENIbCTBA, PACIIPOCTPAHSIONIEToCs Ha
CHENKUA U JIeATeThbHOCTh KOMIMaHuM, MOXKET OBITh OCIIOPEHO COOTBETCTBYIOIIMMH PErHOHATHHBIMU U
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(dbenepanbHBIMU OpraHaMu BJIACTH, KOTOPbIE HMEIOT ITOJIHOMOYHE Ha HaJoXKeHHe TpadoB U MTpadHbIX
cankiuidi. Kpome Toro, HajmoroBble OpraHbl MOTYT 3aHSATh 0OoJiee KOHCEPBATHBHYIO MO3MLUIO TPHU
TOJIKOBAaHWU 3aKOHOJATENbCTBA M MPUMEHEHHUH OIICHOK, W, B PE3YyJIbTaTE€ 3TOr0, HAJOTOBBIE OPraHbl
MOTYT OCIIOPUTbH CJEIKH, KOTOPbIE OHM HE OCNapUBaIM B MpouuioM. OTYETHBIE NMEPUOIBI OCTAKOTCS
OTKPBITBIMU JIJII TIPOBEPKM OpraHamMM B OTHOLUIEHWM HAJIOIOB 3a TPU KaJEHJAPHBIX TOJa,
NPEIIECTBYIONIMX TOAY TIPOBEPKH. B HEKOTOPBIX  OOCTOSTENBCTBAX  MPOBEPKH  MOTYT
pacnpocTpaHsAThCs Ha Oosiee JIMTeNbHbIE Tepruoabl. XoTs Kommnanus cuuTtaer, 4To OHa UCUYHCIINIIA BCE
HAJIOTOBBIE  00s3aTENLCTBA HCXOAS M3 CBOETO TOJIKOBAHHWS HAJOrOBOTO 3aKOHOJATENbCTBA,
BBIIIIEONMCAHHbIE (PAKThl MOTYT CO3/IaTh JOMOJHUTENbHbIE HaJOroBbIe pucku st Kommanuu.

Onnako pykoBojicTBo Komnanuu BesieT HempepbIBHBI MOHUTOPUHT U3MEHEHUN B 3aKOHOIATEIBCTBE U
MIPOBOAUT PETYJISIPHYIO OLIEHKY PUCKOB U COOTBETCTBYIOIIUX 0053aTEIbCTB.

BOI’lpOCbl HCUZOZOO6JZOD!C€HZUZ, 603HUKAujue 6 Ces3uU cpec)wwuuwzﬂuueﬁ

Kommnanusi 106poBoabHO 00BsiBUIA C€eOSI POCCHHUCKUM HAJIOTOBBIM PE3UACHTOM U O(]UIIHaIBHO
noyuuna 3Tot craryc 28 oktsaops 2019 roxa, mpu 3TOM OHaA yke o0yaraercs BCEMU POCCUUCKUMU
HaJoraMy, NPUMEHUMBIMU K POCCHUHCKHM IOPUAMYECKUM JIMLAM, BKIIIOYas POCCHMCKHUNA HAaJOr,
YAEPKUBAEMBIN Y HCTOUHUKA BBIILJIATHI I0XOA0B, IPUMEHUMBIN K POCCUNCKUM MOCTYIIJICHUSIM B BUJIE
JTUBUACHNIOB (IIPU HAJMYUU TAKOBBIX), KOTOPBIE MOTYT MOJIEKaTh BhIIJIaTe akiuoHepaM. [IpuObuib,
nosnyueHHas Kommanuell, Takke oOnaraercs Hajiorom B Poccuu, BKIIOYas HeEpacHpeleleHHYIO
MpUOBLTb HEPOCCUIUCKOM ToUepHel komnaHuu KoMmanuu B COOTBETCTBUU C POCCUNCKHUMU MPaBUIIaMU
0 KOHTPOJHMPYEMbIX MHOCTpaHHbIX KomnaHusax (manee — «KHMK»). Pepomunumnsanus Kommanum us
Kumnpa B Poccun He momKHA NPUBOIUTH K TOMOJHUTENLHBIM HAJOTOBBIM 00s3aTenbcTBaM B Poccuu.
OnHako HEOOXOAMMO YUUTHIBATH CICAYIOIIUE TTOCIEACTBUA.

Komnanuu u3 1pyrux ropucaukuui, peructpupyromuecs B CAP B paMkax MpoIoJKEHUS ASSITEIbHOCTH
(Takue kak Kommnanus nocie peAOMULUIISIUN), BIPABE MOJIYyYUTh HEKOTOPbIE HAJIOTOBBIE JILIOTHI IIPU
COOJIFOJICHUM OTpe/ieIeHHbIX ycloBUi. KoMmaHus MOTEHIMAILHO MOKET MOJYYUTh CHEIMAIbHBbIHN
HaJIOTOBBIN CTaTyC B KauyecTBE MEXAyHapoAHOW XoiauHroBoil kommanuu (nainee — «MXK») (B
COOTBETCTBUH ¢ ompejienienueM 3toro TepmuHa B HK P®) u monyuuts cnenyromue JIbroThl:

a) CHW)XEHHE CTaBKH Hajora y WCTOYHUKA 10 5% B OTHOIIGHUU JUBUJICHIIOB,
BBIIJIAUMBAEMBIX HEPOCCUICKUM aKIIMOHEpaM — KaK IOpUANYECKUM, TaK U (PU3nYeCcCKUM
nunaM (3Ta Japrora Oyaer moctymHa a0 2029 rona), mpu COOMIOAEHUN ONpPEIeTECHHBIX
YCIIOBHA; >

b) ocBOOOXIEHHE OT HAJOrO000JI0KEHUS ydacTus B IMPUOBLIAX, HAIPUMEp, OT HAJIOra Ha
JOXO0Jbl B BHUJE IMBHUAEHNOB, — 0% €O CHM)KEHHBIM IIOPOTOM IO JOJ€ BJIaJCHUS B
pasmepe 15% (Bmecto 50% monu ipu 00111eM peKrUMe HAIOTOO0I0KEHHS ), YTO, TIO CYTH,
O3Ha4aeT, 4YTO JUBUJICHIbBI, IIOJYYEHHBIE OT JOYEPHUX KOMIAHUI-PE3UJIEHTOB
IOPUCAMKINI, KOTOpble HE BHECEHbl B «4YepHbIM crnucok» Munduna Poccun, nons B
KOTOpPBIX cocTaBisieT Oonee 15% u HaxonuTCs BO BIIJICHUU Oojiee OJHOrOo roja, oOyayT
o0OnaraTbcsl HAJIOroM 1o ctaBke 0%;

2 TlpuMeHeHHe TIOHIKEHHOW HANOTOBOH CTaBKM B pasMepe 5% (BMeCTO CTaHIApTHOH HANOTOBOH CTaBKM B pasmepe 15% WIH TpenBapHUTETHHO
COTJIACOBAHHON ITOHIDKCHHOH CTaBKH B COOTBETCTBHHM C INPUMEHHMBIM JIOrOBOPOM 00 MH30SKaHHU JIBOIHOTO HAJOrOOOJOXKEHHS) BO3MOXKHO IPH
COOIIOCHNH CIEAYIOMUX yCIOBHIA:

a) Ha JaTy OPHHATHA PeLIeHHUs O BhILIaTe quBHAeH0B Kommanus numeet cratyc MXK;

b) Kommnanwus 3aperncTpupoBaHa Ha IpH3HaHHOW (GOHIOBOIT OMpike (Takoi kak MockoBckast Oupska win JIonpoHckast poHmoBas Ouprka) Ha | stHBapst
2018 rosa ¥ Ha 1aTy NPUHATHS PELIEHUs O BBITUIATE IUBUIEH/IOB;

C) YYacCTHHK, HETIOCPEICTBEHHO BIIAJCIOMUIA ONeH yJacTus cBble 5%, MpeJoCTaBUII HOATBEP KACHUE CTaTyca CBOEro OeHe(pUIIMapHOTO BlIaIebIa
(nanee — «BB») vii MOATBEPAMII €T0 OTCYTCTBUE JUIS LieJIei CKBOSHOIO IIPUMEHEHHS IOTOBOpa 00 M30eKaHUK ABOIHOr0 HaorooonoxeHus k bB,
€CJIM TOCIIEYFOIINH YYaCTHHUK B LIETIOYKE BIIAZICHUS MOXET IPEJOCTaBUTh CBOE MOATBEPXKACHHE B KadectBe BB (TpeOoBaHue 0 moaTBEpKACHUN
ctatyca bB He mpuMeHsercs K y9acTHUKY, HEIIOCPEACTBEHHO BIIaJIeIOMeMy A0eil yuacTus Mernee 5%);

d) wmHOCTpaHHBIH nepkatenb (P HAJIMYMH) WM WHOCTPAHHBIN Jemno3uTapuil mpenoctaBuia KoMmaHun coBOKyNHY0 HH(OPMALHIO O KOJIMYECTBE
akuit/['IP u ctatyce HalnoroBoro pesueHTcTBa Biaaaensles akuuii/I' [P, u B aToMm ciiydae Komnanus OyaeT yaepKuBaTh HalIOr Ha AUBHACHIbL.
B npoTuBHOM Cilydae pOCCHHUCKHII AeMO3UTapuii OyAeT BHICTYIIATh B Ka4eCTBE HAIOTOBOTO areHTa BiajenbleB akmuii u ['JIP.
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c) ocoboxaeHue ot poccuiickux npaBui o KUK (3ta nprora 6ynmer mocrymaa go 2029
rojaa); u

d) wnasor Ha npuObUIH MO cTaBke 0% B OTHOLIEHUHU NMPUOBLIN, ToTydeHHOW Kommanuei ot
MPOJIAYKU WM UHOTO OTUYKJEHUs (BKJIIOYAs MMOTallleHUEe) POCCUICKUX U HEPOCCUICKUX
akiui npu ycinoBuu, uro Kommnanus Bnajgena He meHee ueMm 15% pmoiieit ydactusi B
TEUYEHHE OHOT0 Toa. JTO 0CBOOOXKIACHUE HE pUMeEHsieTcs: (1) K aKIUsAM POCCHUUCKUX
KOMITIaHUH, OOJIBIIYIO0 YacTh aKTUBOB KOTOPBIX COCTABIISICT HEBUKUMOE UMYILIECTBO,
(i1) K aKIUSAM MHOCTPAHHBIX KOMIIAHUW-PE3UICHTOB IOPUCAUKIINM, KOTOPhIE BHECEHBI B
«4epHbI criucok» MwuHbunaa Poccum, (iil) K akmusM, BHECEHHBIM (TI€pEIaHHBIM) B
ycraBHbld kamurtan Kommanum / mnpuobperenHsiM Komnanuweld B pesynbraTe
peopranusaiyy B Te4eHHE OJIHOTO T'0/1a JI0 WM MOCIIe AAaThl €€ PErUCTPALMU B KaueCTBE
MEXKyHAPOAHOU KOMIIaHUU.

[Ipumenenne MXK nmoHm>xeHHOM HAIOroBOM CTaBKU B pazMepe 5% orpanuumuBaeTcsi cpokom 10 2029
roja (ecau He OyAeT manee MPOJJICHO) M MPEAYCMOTPEHO JIJIi BCEX MHOCTPAHHBIX aKIIMOHEPOB, KaK
IOPUANYECKUX, TaK U (PU3UUECKHUX JTUI], HE3aBUCUMO OT UX HAJIOrOBOro pe3uaeHTcTBa. OMHAKO mocie
9TOM ATkl aKIIMOHEPHI, TTPaBUiIa HAJIOTOBOT'O PE3UICHTCTBA KOTOPBIX MOAAECPKUBAIOT MPETOCTABICHUE
MOHIM)KEHHBIX HAJOTOBBIX CTaBOK IO MPUMEHUMOMY JOrOBOpY 00 U30€XaHUU JBOMHOTO
HaJIOr000JI0KEHHSI, MOTYT TIPOJOJDKUTH MPUMEHSTh MOHIKEHHYIO HAJIOTOBYIO CTaBKY B pasmepe 5%
win 10% B COOTBETCTBUM C YCIOBUSIMH TMPUMEHHUMOIO JOroBopa 00 H30€KaHUM JTBOMHOTO
HaJIOr00OJIOKEHHSI U TPU YCJIOBUHU TPEJOCTABJICHHUS CBHJETEIHCTBA O HAJIOTOBOM PE3UJCHTCTBE M
MOATBEPKICHUs cTaTyca OeHeUIInapHoro BIaAembIia.

Oxwupmaercs, 49ro B OivkaiimeM OyIymieM HECKOJBKO JIOTOBOPOB 00 W30ekKaHWH JBOMHOTO
HAJIOr000JI0’KEHHs1, CTOPOHOM KOTOPBIX siBisieTcss Poccus, Oy Ay T M3MEHEHbI B YaCTH YBEIMUECHHSI CTABOK
Hajlora y MCTOYHHUKA BBIIUIATHI I0XO0B B BUJI€ JUBUACH/IOB U IPOIEHTOB /IO CTaHAapTHOM HAJIOrOBOU
cTaBkM B pasMepe 15% (C HEKOTOPHIMH HCKJIIOUEHUSIMM, HalpUMep, A MyOJMYHBIX KOMIaHUMN-
oJIydartesel 10X0A0B OT UCTOUYHUKOB B Poccun npu coOI0ieHUH OIpeIeieHHbIX YCiIoBUii). B atom
OTHOWIECHUM YK€ OBbUIM MOJMUCAHBI NPOTOKOJBI K JOroBopy 00 H30eXaHWH JIBOMHOTO
Hajnoroo6noxenus ¢ Kumpowm.

AKIIMOHEPHI MPOJIOIKAT HECTH 00s3aTENIbCTBA MO YIJIaTe HAJOra Ha CBOM JTUBUICHAHBIE JOXOJbI B
CBOMX COOTBETCTBYIOIIMX IOPHUCIUKIUAX B COOTBETCTBUM C MECTHBIM 3aKOHOIATEIBCTBOM U
HOPMAaTUBHO-TIPAaBOBBIMU aKTaMHU. T€ akIMOHEpPbI, BHYTPEHHUN PEKUM HAJIOTO000JI0KEHUS KOTOPBIX
MPEAO0CTABIIIET BO3MOKHOCTh HAJIOTOBOTO 3a4€Ta, BIPABE 3a4ECTh TAKOW yACp>KaHHBIN HAJOT B CUET
CBOETO HAJIOTOBOTO 00s3aTeNbCTBA MPHU COOMIOJCHUH OINpeAeNeHHBIX yclnoBuil. MHOCTpaHHBIM
akuronepaM (Bianensiiam ['J[P) ciexyer oOpaTuThCs K CBOMM MECTHBIM HaJOTOBBIM KOHCYJIbTAHTAM
JUTS OTIPEICJICHHS] HAJIMYKMS Y HUX MPaBa Ha TAaKOW 3a4eT U yCIIOBUM TaKOTro 3a4eTa.

CraBka Hajora Y UCTOYHUKA HAa JUBUACHIbI, BBIIIJIAYNBACMBIC Komnanueit AKIMUOHCPpaAM-PE3UCHTAM
P®, xotopble SABIAIOTCA IOPUAMYECKHUMHU JTUIIAMU, cocTaBUT 13% B cimyuae, eciu 0CBOOOXKICHHE OT
HaJIOroo0JI0’KeHUsl yyacTHsl B IpUObLIAX (B CBA3M ¢ BiajgeHueM 50% noneil B TeueHue 6ojiee 0AHOro
rojia) He MPUMEHSETCS.

CraBka Hajora y UCTOYHHMKA Ha JUBUJEHBI, BhITJIaunBacMbie Komnanuel akimoHepaM-pe3ueHTamMm
P®, koropwie sBustoTcs (u3MUecKMMH JMIaMu, cocTaBUT 13%. EcTh 3aKOHOMPOEKT, KOTOPHIM
BBOJIUTCS TIPOTPECCUBHAS IIIKaTa HAJIOTOOOIOKEHUSI JUIsI POCCUMCKUX PE3UICHTOB-(PHU3NYECKUX JIHUII,
HaunHas ¢ 2021 roga: 13% nHa moxoas! (BKIIOYas AMBUACHIBI) MeHee S5 MITH py0. B ron u 15% Ha 10X0IbI
CBBIIII€ ATOTO TTOPOTOBOTO 3HAYCHHUSI.

I') Tamoosrcennvie pucku

24 KOMHaHI/II/I, B KOTOPBIX HEABHMIKUMOEC NMYIIECTBO MIPAMO MM KOCBEHHO COCTABJISICT 6omee 50% ot 06]].[617[ CTOUMOCTH aKTHUBOB.

36



I'pynna «Jlenta» yyacTByeT BO BHEIIHEAKOHOMUYECKUX OTHOILICHUSIX, BCJIIEJICTBUE YETO OHA MO/IBEPKEH
OTJIECNbHBIM PHCKaM, CBSI3aHHBIM C HM3MEHEHHMEM 3aKOHOJATENhCTBA B OOJACTH TOCYJapCTBEHHOTO
pPEryJMpOBaHMs BHEIIHETOPTOBOM JEATENIbHOCTH, a TakKe TaMOXKEHHOTO0 3aKOHOAATEIbCTBA,
PEryJIupYIONIEr0 OTHOIICHHS 110 YCTaHOBJICHUIO TIOPS/IKA MEPEMEIICHUSI TOBAPOB Yepe3 TAMOKEHHYIO
rpanunty Poccuiickoit ®epepanuu, YCTaHOBICHHIO M TPUMEHEHUIO TaMOXXEHHBIX pEXHMOB,
YCTaHOBJICHHIO, BBEJICHUIO M B3UMAHHUIO TAMOXKCHHBIX TUIATEXKEH.

s OO0 «JlenTa» pucK U3MEHEHHs TAMOKEHHOT'O 3aKOHOJAaTeNIbCTBA CYIIECTBYET U CBS3aH, MPEXK/Ie
BCET0, C BO3MOKHBIM MOBBIIIEHUEM TAMOXXEHHBIX MONUIMH Ha uMnopTtupyemeie OO0 «Jlenta» ToBapsl
u obopynoBanue, ucnoiabzyembie OO0 «JIeHTa» B CBOCH X035HCTBEHHON JAEATEILHOCTH M Pa3BUTHH, a
TaK)K€ C BO3MOXKHBIMU HM3MEHEHHUSMH, HAIPABJICHHBIX HA YXKECTOUCHHUE MPABWJI BBO3a MUMIIOPTHBIX
TOBapoOB U 000PYZOBaHUSA, YTO, KaK CIEACTBHE, MOKET IMPUBECTH K MOBBIIICHHUIO IIEH Ha YKa3aHHYIO
IIPOJYKIHIO, a TAKKE K MOBBIIIEHUIO JJorucTHUYeckux pacxonoB OO0 «Jlenta». Bmecte ¢ Tem, nosns
npsamoro ummnopta OO0 «Jlenta» 3a nepBoe nonyroaue 2019 r. u neproe noayroaue 2020 r. cocraBuiia
TOBKO 5,9% u 7,9% ot 0011ero oo6bemMa KyIIeHHBIX TOBApOB, COOTBETCTBEHHO.

prnna «JIeHTa) BBINOJHSCT Tp€6OBaHI/I${ TaMOXXCHHOI'O KOHTPOJIsI, CBOCBPECMCHHO O(I)OpMJ'IHeT BCIO
AOKYMCHTAIUIO, HCO6XOI[I/IMYIO AJid OCYHICCTBIICHHUA HMIIOPTHBIX onepaunﬁ, H pacrojiaract
JO0CTaTOYHBIMH Q)HHaHCOBbIMI/I " KaJIpOBBIMH pECypCaMHu IJid CO6J'IIOI[€HI/I$[ HOPpM U IIpaBUII B C(bepe
TaAMOKCHHOI'O PEryJIMmpoOBaHU. B CJIy4a€ BHCCCHHA B TAMOKCHHOC 3aKOHOAATCJIBCTBO HSMGHGHHﬁ,
CIIOCOOHBIX INOTCHOUAJIBHO OKa3aTb HCIaTHBHOC BJIHWAHHMC Ha ACATCIBHOCTDH prnl’[bl «HeHTa», OHa
mpeanpruMeT BCC HGO6XOIII/IMI)I€ M BO3MOXHBIC MCPBI IJIA CHMIKCHUSA YKA3aHHOI'O pHCKa.

/1) AumumonononvHble pucku

ﬂeﬂmeﬂbHOCl’l’lb prnnbl «Jlenmay pezyaupyemci  AHMUMOHONO/IbHbIM 361KOH00am€ﬂbcm60ﬂ/l,
UcnoJjiHenHue Komopoczo obecneyusaem PAC POCCUH, BKIIOYAS UCNOJIHeHUue 3aKoHa O mopeoeie, 4mo
Mootcem npusecmu K 66€0€HUIO OI’lpe()e]leHHblx OZPCIHulleHuL? Ha 0essmenbHOCmb prnl’lbl «Jlenmay.

Ecnu BeIsicHUTCS, uTO nestenbHOocTE OO0 «JIeHTa» uaer Bpa3pes ¢ 3aKOHOM O 3allMTe KOHKYPEHIIUU
win ¢ 3akoHoM o Toprosie, Ha OOO «JleHTa» MOryT OBITh HAJOKEHBI IITPA(PBI UK OT HEE MOTYT
noTpe0oBaTh U3MEHUTH CBOIO JICATEILHOCTh TAKMM 00pa30M, KOTOPBIN PUBEIET K POCTY U3EPIKEK HITU
K CHHIXCHHIO MapKu HpI/I6I>IJ'II/I M BBIPYYKH, YTO B KaXJOM CJIydac MOXKCT OKa3aTb CYHICCTBCHHOC
HeOJIaronpusATHOE BIUSHUE HA XO3SHCTBEHHYIO JIESTEIbHOCTh, (PUHAHCOBOE MOJIOKEHHE, PE3yJIbTaThI
NEeSTeIbHOCTH M NepcreKTuBbl pa3Butus ['pynmnsl «Jlenta». Kpome Toro, noreHuuanbHble Oynyine
HeOnaronpusaTHble n3MeHeHus PenepanbHoro 3akoHa «O 3anure KOHKYPEHIUN» U 3aKOHA O TOPTOBIIE
TAKXC MOTI'yT OKa3aTb CYHICCTBCHHOC H€6HaFOHpI/I$[THO€ BJIIUSITHUE Ha XO3$Ii/JICTB€HHy10 JACATCIIbHOCTD,
(uHaHCOBOE MOJI0XKEHUE, PE3YIIbTATHI JeSITEIbHOCTH U MEPCIEKTUBbI pa3BuTHs [ 'pynmsl «JIeHTay.

3axon 0o mopeoene modcem oepanuwume passumue I pynnol «Jlenmay 6 pecuonax, 2oe ee 00 pblHKA
cocmasiisiem 25%.

B cootBercTBUM € mON0XKeHUSAIMU cTaThu 14 3akoHa O TOProBiie, XO3SHCTBYIOMUN CyOBEKT, KOTOPBIN
OCYLIECTBIISIET PO3HUYHYK) TOPIOBIIO IPOAOBOJIBCTBEHHBIMU TOBAPAMHU IIOCPEACTBOM OpraHU3ALMHU
TOPrOBOM CETH U J0Js1 KOTOPOTO MPEBBIIIAET ABAALATH MATh MPOLIEHTOB 00beMa BCEX pealn30BaHHBIX
MIPOIOBOJILCTBEHHBIX TOBAPOB B ICHEKHOM BBIPAKEHUH 33 NPEAbIAYIINN (PMHAHCOBBII I'0J] B TPaHUIIAX
cyonekTa Poccuiickoit denepannu, B TOM 4ncie B rpaHUliax ropoja ¢eaepaibHOro 3HaueHUs: MOCKBbI
i Caskt-IlerepOypra, Uiy B rpaHUIIaX MYHUIIUIIAIBLHOTO paiioHa MJIM TOPOACKOT0 OKPyTa, He BIIPaBe
pHOOpeTaTh UM apeHI0BaTh B TPAHUI[AX COOTBETCTBYIOILIETO aIMUHUCTPATUBHO-TEPPUTOPUATILHOTO
00pa30oBaHMs JIOMOJHUTENbHYIO IIJIOUIa b TOPTOBBIX OOBEKTOB Ui OCYLIECTBICHHUS TOProBOM
NeSITeIbHOCTH 10 JIIOOBIM OCHOBAHMSIM, B TOM YHCJI€ B PE3yJIbTAaTE BBEJIEHUS B AKCIUTyaTaI[I0 TOPTOBBIX
00BEKTOB, Y4aCTHs B TOPIax, IPOBOJAUMBIX B LIEJISIX UX MPUOOPETEHHUS.

Hcxoas U3 n3MmoKeHHOT0 CYIIECTBYET PUCK HEBO3MOKHOCTH 3aKJIFOUEHUS COTJIAIICHUH, HapaBIeHHbBIX
Ha TpuoOpeTeHHe WM apeHay AONOJIHMTENbHBIX IUIOIAACH TOPrOBHIX OOBEKTOB B PETMOHAX, B
koTopbeix OO0 «JIenta» nmpeBbicHiIo Opor B 25% o0bemMa BcexX peaqn30BaHHBIX MPOAOBOIbCTBEHHBIX
TOBapOB HA KOHEI] MPEIbIIYIIero (MHAHCOBOTO I'0Jia, YTO B CBOIO OUYEpE/lb OKAKET HEOIarompusTHOE
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BIIUSTHUE HA NMEePCHEeKTUBBI JalibHeNero pa3sutus [ pynmnsl «JIeHTa» B TAKMX perHOHAX.

Onpedenennvie OCHOGHbIE NPOOYKMbL numawnus, peanusyemvie I pynnou «/lenmay, mocym cmamo
npeomMemom YyeHo8020 KOHMPOJIA.

@denepanbHble WM PETUOHAIBHBIE TOCYJApPCTBEHHBIE OPraHbl MOTYT BBECTH IIEHOBON KOHTPOJb B
OTHOIICHUH Psiia TOBApOB, peasnzyeMsbix [ pynmoit «JlenTay.

Poccuiickoe 3akOHOAATENBCTBO, MTPEAYCMATPUBAIOILIEE KOHTPOJIb HAJ LIECHOW MPOAYKTOB MUTAHUS WU
WHBIM 00pa30M pEryJHpyIolee IeATeIbHOCTh KOMITAHWM, 3aHUMAIOIIMXCS PO3HUYHOW TOPTOBJICH
MIPOYKTaMH TMTUTAHMS, MOXKET OKa3aTh CYIICCTBEHHOE HEOIAronpusTHOS BIUSHUE HA XO3SICTBEHHY IO
NEeATEIbHOCTh, PMHAHCOBOE MOJIOKEHUE, PE3YJIbTATHI IEATCILHOCTH U MEPCIEKTHBEI Pa3BUTHS [ pyTIIbI
«Jlenray.

3.4.7. Puck nmorepu 1esi0BOM penyTanuu (penyTauMoOHHbIH PUCK)

[Tockonbky ycnex I'pymnmbl «JIeHTa» B 3HAUMTENbHON CTENEHU 3aBUCUT OT Y3HABAEMOCTH OpeHJa u
COIIYTCTBYIOILIETO TyABHIUIA, OpeHy «JIeHTa» M ee TOBapHbIE 3HAKU SIBISIOTCS KIFOYEBBIMM IS
XO03MCTBEHHOM AeaTesibHOCTH ['pynmel «JIenTay. [loaroroBka, ynakoBka, TpaHCIOPTUPOBKA, XpAHEHUE
U IpOoJaka CKOPONOPTALIMXCSA MUIIEBBIX IPOAYKTOB M HENPOJOBOJIBCTBEHHBIX TOBAapOB CBSI3aHBI C
PUCKOM 3arps3HEHHs] NPOAYKTOB, YXYIUIEHMs HMX KauecTBa WIM TMOSBICHUS JAEPEKTOB, UTO
MIOTEHLIMAJIbHO MOXET IPUBECTU K OT3bIBY IPOAYKLMH, NPETCH3UAM IO Ka4yeCTBY INPOLYKLUUU U
HebmaronpusaTHOMY UMUIKY. [InIIeBbIe MPOTYKTHI M HEMPOIOBOIBCTBEHHBIE TOBAPHI MOTYT CO/ICPIKATh
BpeJIHbIE IIPUMECH, KOTOPbIE B HEKOTOPBIX ClIydasX MOTYT IPHUBECTH K 3a00JieBaHUSIM, TpaBMaM HJIU
neTanbHbIM ucxonam. Ilpogaka (uam 3asiBlI€HHAs NPOAAKa) HEKOHAUIIMOHHBIX, HEKAYECTBEHHbBIX MM
OpakOBaHHBIX TOBApOB MOJKET MPHUBECTH K IPETEH3USAM IO KadeCTBY MPOAYKIHMU WIH K OT3BIBY
NpOAYKUUH. PHCKM mpenbsBICHUS MPETEH3UH 10 KAayeCTBY MNPOAYKLIMH WIM BO3HUKHOBEHUS
00513aTeNIbCTB 110 OT3BIBY IPOAYKIUH ABJISIOTCS 0COOEHHO 3HAUMMBIMU B KOHTEKCTE NpoJaku I'pynmnoit
«Jlenta» cBexux mnpoxyktoB mnutaHus. Kpome Ttoro, I'pymma «JleHta» mpojaer psii TOBapoB,
MIPO/IaBaEMbIX M0/ COOCTBEHHON MapKoW, M JOObIe INperbsABIseMble €i NMPETeH3UH MO KayecTBY
MPOIYKIMHU B OTHOILIEHUH TOBAPOB 101 COOCTBEHHOM MapKOil MOTYT HaHECTH yIIepO MPOJBUKEHHIO Ha
PBIHOK TOBAapOB TOJ| €e COOCTBEHHOH MapKoH, a TakKe HAHECTH YLIepO ee pernyTalud B IeJIOM.
HebGnaronpusTHelii UMUK B CBSI3U C JIIOOBIM 3asiBI€HHEM (Ja)ke HEOOOCHOBAaHHBIM), YTO TOBApbI
I'pynmel «JIeHTa» BbI3BaM 3a00J€BaHKs, TPABMBbI WIIN MIPUBEIIN K JIETAIbHOMY UCXO/Y, MOTYT HaHECTH
ymepd Openny «Jlenta» wnm umumxky ['pynnsl «JIeHTa» y CyHIECTBYIOIIMX WM MOTEHIMAIbHBIX
nokymnaTteneil. JIroOble xano0bl HOKynaTesnel, MpeTeH3nu Mo KaueCTBY MPOAYKIUH, OT3bIBbI IPOTYKIHH,
BOIIPOCHI OXpaHbl TpyAa 1 0€3011aCHOCTH, HEOIArONPUSITHBIN UMUK, CyZeOHble pa30upaTeabCcTBa UIn
UHbIE (aKTOPBI, KOTOPBIE MOTYT MPUBECTU K CHWKEHHUIO CTOUMOCTH OpeHJa «JIeHTa» MOryT okasaTh
CYILLIECTBEHHOE HEOJaronmpusTHOE BIUSHUE HA XO3SANUCTBEHHYIO JESATENbHOCTb, (DHMHAHCOBOE
I0JIOKEHUE, PE3YJIbTAThI IEATEIBHOCTH U IEPCIEKTUBEI pa3Butus ['pynmsl «JIenTay.

3.4.8. Pucku, cBszannblie ¢ I'/IP, AKusiMu U poIHKOM 00panieHus

Puck, ceasannviii ¢ auxeuonocmoio Akyuti u ux oopawenuem Ha Mockoeckoii bupoce

AKuuM DMHTEHTa paHee He TOProBaJUCh, U, TOCKOJBKY OXHUAAETCS, 4TO AKIUHM OyayT TOMYLIEHbI K
TOpraM u OyIayT TOproBaThCcsi HA MOCKOBCKOM OHpiKe, HENb3sl yTBEpPXKIaTb, YTO PBIHOK TOPTOBIU
Axuusimu OyzieT pa3BUBaThCS.

Mockosckass bupka npenycmarpuBaeT TpU ypOBHsS JMCTHHIA. llepBelii ypOoBE€Hb — HAMBBICIIHUN
YPOBEHb, NMPEAHA3HAYEHHBIN ISl SMUTEHTOB C BBICOKOW TOPTOBOM JMKBUIHOCTBIO B OTHOLIEHWUH HX
aKIUii, TOMyIIEHHBIX K TOPTraM, OJJHAKO IPH 3TOM TaK>Ke MPE/IoIararolinii CyliecTBeHHbIE TPeOOBaHUS
K KOPIOPAaTUBHOMY YIIPABJICHUIO. OMHUTEHT B HACTOAILIEE BpEeMs IUIAHMPYET IOAATh 3asBKY Ha
BKJIIOUE€HUE AKIIMK B KOTUPOBaJIbHBIN criicok [lepBoro ypoBHst MockoBckoi bupku, HO OH MOXKET He
MOJIyYUTh 3TOT YPOBEHb JIUCTUHIA B CBSA3U C TEM, UYTO €CTh BOIPOCHI KACATENBHO 0XKHIaEMbIX 00BEMOB
TOProB akIusAMHU. Jlaxke eciii DMUTEHT IepBOHAYAIBLHO MOIYYHUT JUCTUHT IlepBoro ypoBHs, 00BeMbI
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TOPTOB CO BPEMEHEM MOTYT OBITh HIIKE €KEKBAapPTAIbHBIX OOBEMOB TOPTOB, KOTOPHIE HEOOXOIUMO
COOIOAATh TSl TOAJEPKAHUSI AKIHIA B KOTUPOBATHHOM CITMCKE, YTO MOXKET MPUBECTH K TTOHMKEHHUIO
ypoBHsl JUCTHHTA. [IOHMI)KEHHWE JUCTHUHTA TAaKXKE MOXKET BO3HUKHYTh, €CIU OMHUTEHT HE Oyner
coOroaaTh TpeObOBaHUS K KOPIIOPATUBHOMY YIIPABIICHUIO, TPUMEHUMEBIE K JIUCTUHTY [lepBoro ypoBHSI.
Hemnonyuenne wim Henmomuepkanue nuctuHra I[lepBoro ypoBHsS MOXKET OKaszaTh CYyIIECTBEHHOE
HEOJIaroNnpUsATHOE BO3ICHCTBIE HA CTOUMOCTHh AKITUN B TOPTH AKITUSMHU.

Axyuu u I'JIP mozym 6vims noosepeHymul oeaucmuney Ha Mockosckoti Bupoice.

OcHoBaHUAMM JeTUCTUHTa AKIUE (eciy / Koraa oHu norydat JuctuHr) u I'JIP (10 Tex mop, moka oHu
coxpassaroT aucTuHr) Ha [TAO MockoBckas bupika siBistorcs:

® I[IOJIy4YeHHE COOTBETCTBYIOILIETO MpeAnucanus (yBeAOMICHUs, TPEOOBAHUSA) OT KOMIIETEHTHOTO
(perynupyrouiero) rocy 1apCTBEHHOI0 OpraHa;

® [IOJIyYCHHE COOTBETCTBYIOIIETO CyACOHOTO aKTa, MOCTAHOBJICHHS CYJIeOHOro mpucrtaBa 00
WCIOJIHEHUH CYZeOHOTO aKTa MM MHOTO UCIIOTHUTENBHOTO TOKYMEHTA,

e HapylleHHE OpraHu3anuel TpeboBaHu MO PaCKPHITHIO HHPOPMAIIHH, B TOM YHCIIEe 00s13aHHOCTH
10 PacKpBITHIO (OMyOIMKOBaHUIO) GUHAHCOBOH (OyXTralTepCKOi) OTYETHOCTH;

® HACTYIUICHUE UHBIX CYIIECTBEHHBIX COOBITHI, KOTOPbIE MOT'YT MOBIUSATH Ha IPOBEICHIE TOPTOB
LIEHHBIMU OymMaraMu Ha OUpIKe;

e HHbIE 00CTOATENBCTBRA, IpeaycMoTperHble [IpaBunamu nmuctunra [IAO MockoBckas bupxka.

IJIP mocym 6vimb nodseperymol oeaucmuney na JIonoonckot ¢ponoogotl bupoice.
OcuoBanusivu 1uist genvctuara I'JIP Ha JlonmoHckoit poHmoBOM OUpIKE SBISIFOTCA:

. €CJIM JINCTUHT OBLI MPUOCTAHOBJICH YTIpaBlieHueM BenmkoOpuTanuu mo GuHAHCOBOMY HAA30py
(manee — «YnpasJieHue 1o (PMHAHCOBOMY HA/I30pYy») B COOTBETCTBHH C [IpaBunamu JuCTUHTA, U TaKas
MPUOCTAHOBKA JITJIACh OOJIee MISCTH MECSIEB, MPU 3TOM OCHOBAHHSI JUIS MPHUOCTAHOBKHU JIMCTHUHTA
BKJIFOYAIOT B ce0s:

° HEHCIIOJIHCHUE SMHTEHTOM CBOUX IIOCTOSHHBIX O0S3aTE€IILCTB B COOTBETCTBUH C HpaBI/IHaMI/I
JIUCTUHT A, UJIN

® IMPHUOCTAaHOBKA JIMCTUHI'Aa HEHHBIX 6YMaF OMUTCHTA Ha APYT'OM PBIHKE,

. ecu YnpasieHue o GuHaHCOBOMY Haa30py u (1) JlonmoHckas GoH0oBast Oupika Onpeaessr,
YTO CYIIECTBYIOT OOCTOSITENbCTBA, KOTOPHIE MPEMSATCTBYIOT MPOBEACHHUIO HOPMAIBbHBIX TOPTOBBIX
onepauuii ¢ I'/IP;

d €ClIIn COOTBeTCTBYIOH_[I/II\/'I OMUTCHT Tpe6yeT aHHy.]'II/IpOBaHI/ISI JIMCTUHTA B COOTBCTCTBUU C
MpaBWJIaMd W HOPMATHUBHBIMH aKTaMU YTpaBlieHUs Mo (PUHAHCOBOMY Han3opy u JloHmoHCKOU
(hoHI0BOM OUPKH;

. IIPY HACTYIUIEHUU MHBIX COOBITHM, mpenycMoTpeHHbIX [IpaBuiamMu aucTuHra YmnpaBieHHs 110
¢unancoBoMmy Haazopy u CraHmapram JOMycKa K TOpraM M packpbITHs nHpopmanuu JIOHIOHCKOMH
($hoH10BOI OMPKU.

I'/IP B HacTosiee BpeMs TOPryroTcsi Oojiee 4eM Ha OJAHOM PBIHKE, M OXHAAeTcs, 4YTo AKIMU OyIyT
TOProBaThcs TOJIBKO Ha MOCKOBCKOM bupike, 4T0 MOKET MPUBOIUTH K YBEIMUEHUIO BOJIATUIBHOCTH U
KOJIe0aHUsIM [IEH MEKy TaKUMH PhIHKAMH.

I'JIP nomymiens! k Topram Ha JloHmoHCKON (OHIOBOM OWpPIKE U, IO COCTOSIHUIO HA ATy YTBEPKIACHUS
Hactosmero [Ipocnekra nenneix Oymar, Ha ITAO MockoBckast bupka (HO OXKuIaeTcs, 4TO JaHHBIHA
JOoMycK K Topram Oyaer mpekpaimieH). Topru I'JIP Ha Takux pbhIHKax BEAyTCS B Pa3HBIX BaJltOTax
(mommapsr CIIA nHa JlongoHckoii ¢poHoBO# Oupske, pyosn - Ha [IAO MockoBckas bupika) u B pasHoe
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BpeMs (B CBSI3U C pa3HUIEW MEXAy YacOBBIMHU IOSICAMHU, OMPIKEBBIMH AHAMU U TOCYAApCTBEHHBIMHU
npa3nHukamMu B BenukoOpurtanuu u B Poccun). Llena, mo kotopoii Toprytorcs I'/IP Ha 3THX nBYyX
PBIHKAX, MOXET OTJIMYAThCS 1101 BO3AECHCTBUEM ITHX, a TAK)XKE UHBIX (DAKTOPOB.

JIro6oe cHmxenue 1eHsl Topros I'J[P Ha 1:000M U3 3TUX PBIHKOB MOXET IIPUBECTU K CHUXKEHUIO 1IEHbI
topros ['JIP Ha npyrom peiake. KpoMe TOro, mockoyibKy HET HMPSIMBIX TOPIOB WJIM PAC4E€TOB MEXIY
nByMsi (poHIOBBIMU OMpkamu, Bpems, HeoOxoaumoe ais nepememienust I'/JIP ¢ ogHoro pelHKa Ha
JPYroi, MOKET MEHSATHCSA, M HET HUKAKUX TapaHTHH, KOrJa MOXXHO OyJIeT MpPOBOJUTH TOPTH HIIU
pacuetsl 1o nepemenaemoim I'J[P.

Ilpasa no Axyusm, npeocmasiennvim IJ[P, 6 mom uucie npaso 2010ca, 02paHuueHvl YCI08UAMU
Henozumapnoco 0ocosopa no IJI[P u coomeéemcmeyouumu mpebOSAHUAMU 3AKOHOOAMENbCmea
Poccuiickoii @edepayuu.

Hepxatenu I'/IP He uMerOT mpsMbIX MpaB B OTHOIIEHUHU AKUUN, ipeAcTaBieHHbIX ['JIP, B ToMm yucie
npaBa rosioca. [epxxarenu ['JIP cMOryT oCcymiecTBiIsTh MpaBa B OTHOIICHUH AKIIHM, TPEICTaBICHHBIX
'[P, TONbKO B COOTBETCTBHM C MOJIOKEHUSMHU JI€MO3UTapHOTO JOrOBOpa M COOTBETCTBYIOIIMMH
TpeOoBaHUAMH 3aKOHOAaTeNbCTBa Poccuiickoii denepannu.

B wactHOCTH, CYIIECTBYIOT IPAKTHUYECKUE OTPaHUICHHSI CTOCOOHOCTH neprxkateneit I'J[P ocymecTBisaTh
CBOM TIpaBa royioca B CBSI3U C JOIMOJHUTEIbHBIMU MPOLEAYPHBIMU MEpPaMH, KOTOPBIE JOJKHBI ObITh
COOJTFOICHBI TIP KOMMYHHUKAIIH C HUMH.

Hepsxarenu Akiuii OynyT nmosydaTrsh yBeaomiieHne oT KoMnanuu u cMOTYT OCYIIECTBIIATH CBOM IpaBa
rojsoca 1ub0 JHUYHO, MO0 yepe3 mpencrasurend. Jepxarenu I'JIP mpu 3ToM He OyayT monydarhb
yBEIOMJIEHMM HernocpeacTBeHHO oT Kommanuu. B coorBercTBHM € JleO3UTapHBIM JOTOBOPOM,
KoMnanusi mpeocTaBUT KOIMM COOTBETCTBYIOIIMX YBEIOMIIEHMH M MaTE€pUAJIOB IO I'OJOCOBAHUIO,
coJiepKalllMX MHCTPYKIMHU IO TOJIOCOBaHMIO, Jlemo3utapuio (MpU YCIOBHM, YTO 3alpPeThl TaKUX
JNEHCTBUM  He  mpeaycMoTpeHsl  3akoHozarenbcTBoM  CoenmuenHblx  IlltatoB  Amepukw,
Benmukobputanun u Poccum). [lemosurtapuii, B CBOIO ouepenb, B3sl Ha ceOs 00s3aTENBCTBO B
KpaT4alIIui BO3MOXKHBIM CPOK IIOCJIE€ IOJIy4E€HUs COOTBETCTBYIOUIMX JOKYMEHTOB OT Kommanun
pasocinars aepxkaresam ['/IP takue yBemoMaeHust 1 MaTepHabl IO TOJI0COBaHUIO. J[JIsl OCyIIEeCTBICHUS
cBouX IpaB ronoca aepxkarend I'JIP noswkHbl nate Jlenmo3uTapuro UHCTPYKLHMH, KaK OJIOCOBATh I10
AxnusiM, peacTaBiaeHHbIM nMeromumucs y Hux ['JIP. B pe3ynbrare Takux JOMOJHUTEIbHBIX 1EUCTBUI
¢ ydactieM Jlermo3uTapus MpoLeaypa pealu3aluu MpaB rojloca MOXKET 3aHATh OOJblIe BPEMEHU IS
nepxarenen I'JIP, wem i nepxarened Axuuii. KoMIaHus nmpuMeT Bce pa3yMHBIE MEpPBI JUIS
obecrieyeHus Toro, yToos! Jlenosurapuii cBoeBpeMeHHo npeaocTaBui aepxkarensm ['JIP npasa romoca,
Ho Kommanusa He Moxer rapantupoBarb nepkarensMm ['JI[P, 4yTto oHM nosrydar marepuansl Ui
rOJIOCOBAHUS B TAKOW CPOK, KOTOPBIN ITO3BOJIUT UM CBOEBPEMEHHO BEPHYTH JIEMIO3UTAPUIO0 HHCTPYKIIMU
I10 TOJI0COBaHMIO. ['ooca mo Akumsm, npencrasieHHbM ['JIP, mo koTtopeim Jleno3uTtapuii He MOTy4dn
B CPOK MHCTPYKLUH 110 TOJI0OCOBaHUIO, HE OYyT NPUHUMATh yYacTUsl B TOJIOCOBAaHHH.

Ha oamy ymeeporcoenus nacmoawezo Ilpocnexma yennvix oymae, Axyuu, npeocmasnsemoie 1/]P, ne
uMerom IUCMUHSA U AGNAI0MCS HETUKBUOHBIMU.

Ha pary ytBepxnaenus Hacrosimero [Ipocrekra meHHbIX Oymar, AKIMHM HE UMEIOT JHUCTUHTa U He
TOPTYIOTCSI HU Ha OofHOW (hoHI0BOM Oumpske. B pesynbrare sToro or3eiB Akuuil nepxarenem ['/IP,
OTJENbHBIM PEUICHHUEM WM B CBS3HM C HACTYIJICHHEM OMNpPEJEICHHBIX OOCTOSTENbCTB, MOXKET OBITh
HEBO3MOYKEH B COOTBETCTBHMM C HAUMOHAJIbHBIM 3aKOHOAATEIBCTBOM, NPUMEHHMMBIM K TaKOMY
nepskaremnto ['JIP, unu npuBeneT kK ToMy, 4TO TaKOH JepKATENb IMOTYUUT IIEHHBIE OyMaru, sBISIOIIHECS
3HAYUTEIILHO MeHee TUKBUIHBIMH, YeM ['J[P, u 1ieHa Takux AKIHIA MOXKET OBITh HUXKE B Pe3yJbTaTe
TaKoro OT3bIBa.

Jlononnumenvhoie sbinycku Axyuti unu 3nawumenvuwvle npooadxicu Axyuil unu I /[P na smopuunom peinke
Mozym ompazumuvcsi Ha puihoynou yere I J[P.
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JlonoIHUTENBHBIE BBITYCKH AKIIMI, a TaKKe 3HAaYUTENIbHbIC Mpoaaxku Axkuui uiv ['/IP Ha BTOpuyHOM
pPBIHKE, HaIpUMeEp, CO CTOPOHBI KpyIHBIX Jepkarened Axuuit uimm I'JIP, MoryT okasatb
HeOIaronpusTHOE BJIMSHHE HA IEHY, o Kotopou Toprytorcs I'JIP. CHmkeHne Takod I€HbI MOXKET
0Tpa3uThCs Ha criocoOHocTu ['pynmbl «JIeHTay mpuBIeKaTh JOMOJHUTEIbHOE (PMHAHCHPOBAHUE.

Omumenm He 8bINIAUUBAT OUBUOEHObL C MO20 MOMEHMA, KO20d OH CMal nyoauyHou komnanueu 8 2014
2., U MOJICem NPUHUMAMb PeUleHUsl 0 MOM, YMOoObl He BbINIAYUBAMb OUBUOEHObL 8 0)0YUeM.

C toro MoMeHTa, Kak DMUTEHT cTaj myOauyHor kommanueil B 2014 r., OH He BBIIUTAYMBAII HUKAKUX
JTUBUJICHJIOB, @ BMECTO 3TOr0 MCIOJBb30BaJI MOTOKH JCHEKHBIX CPEACTB OT CBOEH EATEIbHOCTH
MIPEUMYIIECTBEHHO )11 PUHAHCUPOBAHUS CBOCH IPOTPAMMBI 10 PACITUPEHUIO. DMHUTEHT HE IJIaHUPYET
00BSIBIIATH Kakue-n0o quBuaeHabl B 2020 roxy. B OyayimeM DMUTEHT pacCMOTPUT BOIIPOC BBIMIATHI
JTUBUJICHIOB, MIPUHUMAasi BO BHUMaHHE pa3Mep NPHOBUIH, MOTPEOHOCTh B JICHEKHBIX CPEACTBAX IS
KanuTaJIbHBIX 3aTpaT U OyIyIIEero pocTa, XapakTep CBOEH 3a/I0JKEHHOCTU U COOTHOIIICHHE 3a€MHBIX
CPEIICTB M CTOMMOCTH aKTHBOB. XOTS IMOJIUTHKA DMHUTEHTA 3aKJIIOYAETCS B TOM, YTOOBI B KOHEYHOM
WTOT€ BBIILJIAYMBATH AUBUICHIBI NP COOTBETCTBYIOIIMX OOCTOSATENHCTBAX, BBIIIATA AUBUICHIOB B
Omkaiilee BpeMsl He TIPEAIojaracTcs U HeT HUKaKUX TapaHTHH, KOT/Ia KMEHHO M B KaKOM pa3Mepe
OyIyT B UTOTE BHITUIAYMBATHCS TUBHICHIBL. ECTM DMHUTEHT MIPOJOIHKHUT CBOIO MTPAKTUKY HE OOBSIBIIATH
U HE BBIIJIAYMBATH AUBHUJICHIBI, 3TO MOXET HEraTMBHO CKa3aThCS Ha IIEHE, MO0 KOTOpOoil OyayT
toprosarbes ['JIP.

3.5. Yka3zaHue Ha HOPMBbI MHOCTPAHHOIO NPaBa M MOJIOKEHHS] NMPABUJ MHOCTPAHHBIX OHPIK,
NpUMeHHMBbIE K IPaBaM U 00SI3aHHOCTAM AKLIHOHEPOB MEKAYHAPOIHON KOMIIAHUM:

VYcraB DMHUTEHTA IPEAYCMATPUBAET PETYIMPOBAHUE OTHOLIEHUH €r0 aKIIMOHEPOB MOJIOKEHUSIMU TIPaBa
Pecriy6nuku Kunp: nyaktst: 6.1-6.5, 8.1-8.2, 11.9, 12.1.1-12.1.5, 12.1.9-12.1.13, 12.3, 12.5, 13.2-13.3,
13.6, 13.7, 15.12, 22.1-22.7, 23.1-23.9, 24.1-24.13, 25.1-25.6, 26.1-26.11, 27.1-27.4, 28.5, 32.1-32.3,
33.2, 33.5 YcraBa.

4. MakcuMajibHOe KOJINYECTBO aKIUI MeKTYHAPOAHOH KOMIAHUH (B MPOLEHTHOM BbIPasKeHHH
OT 001Iero KOJIM4ecTBAa aKUMH MeKAYHAPOJAHON KOMIAHMHU TOH Ke KAaTeropuM), OpraHu3anus
o0pameHns KOTOPBIX J0nycKaercs 3a npeaenamu Poceniickoit Penepannn

MaxkcrManabHOE KOJTMYECTBO OOBIKHOBEHHBIX aKIIM DMHUTEHTA (B MPOIIEHTHOM BBIPRXKEHUU OT OOILEro
KOJINYeCTBAa OOBIKHOBEHHBIX aKIMi DMHUTEHTA), OpraHu3anus oOpalleHHs KOTOPBIX JIOIyCKaeTcs 3a
npeaenamu Poccuiickoit deneparuu, cocrapnser 25%.

5. Unble cBeIeHNA

Cornacho ct. 34.1-34.8 YcraBa, n100ble KOPIIOPaTUBHBIE CHOPHI (KaK JAHHBIA TEPMHUH OINpEAETeH B
ApOutpakHoM mporieccyallbHOM Kojnekce Poccuiickoii denepanuu), pasHoriacusi, TpeOOBaHUs WU
MIPETEH3HH, B TOM YHUCIIEe CBA3aHHBIE C co3manneM Poccuiickoro obmectBa B Poccuiickoit deneparum,
ynpaBieHrneM Poccuiickum 00111eCTBOM WIIH yYaCTUEM B HEM, B TOM UHCJIE€ CIIOPBI MEXTy aKIIHOHEPAMU
Poccuiickoro obmectBa u Poccuiickum 00IIeCTBOM, CIOPBI, C Y4YacTUEM JIUIl, BXOJSAIIUX WITH
BXOJIMBIIIUX B COCTaB OPTaHOB yMpaBJICHHs WU KOHTpoJsi Poccuiickoro oOiiecTsa, 3a HCKIIOYEHUEM
TPYAOBBIX CIIOPOB, CIOPHI TI0 HWCKaM akiuoHepoB Poccuiickoro oOmiectBa B CBS3H €
MpaBoOTHOIIEHUSIMU Poccuiickoro o0miecTBa ¢ TpeThbUMU JIMIIAMH, 8 TAK)KE KOPIOPATUBHBIE CIIOPHI C
y4acTHEM WHBIX JIUIl, BBIPA3UBIINX BOJIO HA 00S3aTEIBHOCTH ISl HUX apOUTPaKHOTO COTJIAIICHUS,
paspemaroTcs  MyTeM  apOuTpaxa, aIMUHUCTPUPYEMOTO MEXIyHApOIHBIM  KOMMEPYECKUM
apOUTpaXHBIM CyJIoM TIpu ToproBo-npomeIieHHOM nanare Poccuiickoit denepanun B COOTBETCTBUU
C €ro NIPUMEHUMBIMU IIPABUIAMH U TOJI0KEHHUSIMHU.

Jluta, He SABISIONIMECS CTOPOHOW apOWTPAKHOTO COTJIALICHHUS, HO BCTYMAIOUIME B OTHOIICHHS C
Poccuiickum oOmecTBoM (B TOM 4YHCIE CYIIECTBYIOIIME, OBIBIIME HIM OyAyIIne KOHTpareHTHI
Poccuiickoro obmiectBa), BhpaBe B JIF0O0OO€ BpeMsi BBIPA3UTh BOJIO Ha 00S3aTEIBHOCTH IS HUX
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apOWTPaXXHOTO  COTJIAIIEHUS B  OTHOIICHWH KOPIOPATHBHBIX CIIOPOB IyTeM  3aKJIFOYCHUS
COOTBETCTBYIOIIETO apOWTPAKHOTO corjamieHus ¢ PoccuiickuM OOMIECTBOM WIIM B JIFOOOM HHOM
JOKYMEHTE, HallPaBJICHHOM TaKUM JINIIOM PoccuiickoMy o01IecTBy.

Ecimu Poccuiickomy o00IIecTBy CTaHET HW3BECTHO O JIFOOOM WCKE, 3asBICHUU WIH TpPeOOBAHUH,
OXBaThIBAEMOM apOUTPAKHBIM COTJIAIIEHHEM, HO TMPEABABIEHHOM B TOCYJapCTBEHHBIN Cyg,
Poccuiickoe o00mecTBo 0053aHO 3asBUTh BO3PAXCHHWE B OTHOIICHHM pPAcCMOTPEHHS Jefa B
roCy/IapCTBEHHOM CyJi€ HE IMO3[Hee JHS npeacTaBieHus Poccuiickum 0OIIECTBOM CBOETO IHEPBOIO
3asIBJICHUS 110 CYIIECTBY CIIOpA.

CocraB apOuTpaxa COCTOUT U3 TpeX apOUTPOB, I/I€ UCTEI] M OTBETYHK HA3HAYAIOT 110 OJTHOMY apOUTpy
B MCKOBOM 3asIBJICHUU U OT3bIBE HAa MCKOBOE 3asBJICHUE COOTBETCTBEHHO. /[Ba apOuTpa, Ha3HAUYECHHBIE
CTOPOHAaMH, Ha3HAYalOT TpeTbero apOutpa B TeueHue 30 (TpuaLaTH) KaleHIAPHBIX AHEH CO JHS
Ha3zHa4eHUs BToporo apoutpa. [Ipu Ha3HaAueHUH TPETHETO apOUTpa 1Ba apOUTpa BIpaBe yueCTh MHEHUS
Ha3HAYMBIINX CTOpOH. Eciu ucren miM OTBETYMK HE Ha3HAYaT CBOETrO apOUTpa, Ha3HAYCHHE TaKOro
apOuTtpa ocymecTBisiercss MeXAyHapOoIHBIM KOMMEPYECKHM apOMTpPakHBIM CyaoM mpu Toproso-
npomsilieHHOW nanare Poccuiickoit denepanuu B COOTBETCTBUM C €r0 NPUMEHUMBIMU IIPaBUIIaMHU.
Ecnu nBa ap6utpa, Ha3HaueHHbIE CTOPOHAMHU WM MeXyHapOJHBIM KOMMEPUYECKUM apOUTpaXKHbIM
cynom nipu Toproso-mpomeinuieHHOH nanate Poccuiickoit denepannu, He Ha3HAYAT TPETHETO apOUTpa
B TeueHue 30 (TpuaaTH) KaJICeHAAPHBIX JHEH CO JIHS HA3HAYCHHS BTOPOTO apOHUTpa, TPEThEro apouTpa
HazHayaeT MeXIyHapOAHbIN KOMMEPUYECKH apOUTpakHbIi ¢y pu ToproBo-IpOMBIIUICHHOH MajaTe
Poccuiickoit denepaium B COOTBETCTBUM C €r0 MPUMEHMMbBIMU IpaBuiiaMu. opMupoBaHue cocraBa
apOuTpa)ka BO BCEX Clydasx OCYLIECTBIIAETCS B cOOTBeTCTBUU C [IpaBmiiamMu o OecriprcTpacTHOCTH U
HE3aBUCUMOCTH TpeTeickux cyaed MexayHapoaHOIo KOMMEPUECKOro apOUTpakHOTO cyJa IMpu
Toproso-nipomsiniieHHOM nanate Poccuiickoii @eaepanuu.

ApOurpaxkHoe pa3OupareabCTBO MPOBOJUTCS B I. MOCKBe.
SI3pIKOM apOUTPa’KHOTO Pa30MPATENILCTBA SIBJISCTCS PYCCKUH SI3BIK.
ApOutpakHoe pelieHne SBISETCS A CTOPOH OKOHYATEIbHBIM.

Hckmarouaercs rnmojgadya B FOCYﬂapCTBCHHLIfI Cyad 3a4BJICHHA O NPHUHATUH PCILICHUA 00 OTCYTCTBUH Y
TpCTeﬁCKOFO CyJa KOMIICTCHIIMUM B CBsA3HM C BBIHCCCHHEM TpGTCfICKHM CyaoOM OTACIBbHOTIO
IOCTAHOBJICHUSA O HAJIMYNUHU KOMIICTCHIIUU KaK ITO BOIIPOCY NPEABAPUTCIIBHOI'O XapaKTepa.

Ilpumeyanue 6 omuowleHuu uH@opmayuu, NOLYYEHHOU OM MPemvbux Jauy, UCHONIb308AHHOU NpPU
noozomosexke Ilpocnexma yennvix bymaz

[Ipu moarotoBke Ilpocmekrta meHHbIXx Oymar ['pymnma «Jlenta» monarasace Ha HWHGOPMAITHIO,
MOJYYEHHYI0 U3 Pa3JIMYHBIX POCCUMCKUX HCTOYHHMKOB, BKIIHOYAas HEKOTOPBIE YACTHBIE KOMIIAHUU U
WHCTUTYTHI U TOCYJAPCTBEHHBIC OPTaHU3aIlNH, U CUMTalIa TaKyo HH()OpPMAIIHIO BEPHOU, HE TIPOBOIS €€
HEe3aBHCHUMYIO POBepKy. Hampumep, 3HaunTenpHas yacTh HH(GOpMAaIIUU ObLIa MOTyYeHa U3 PA3TUIHBIX
pOCCI/II\/IICKI/IX HCTOYHHKOB, OT HE3aBUCHUMBbBIX KOHCYJIbTAHTOB U O(i)I/IIII/IaJ'H)HBIX JaHHBIX Poccrara n banka
Poccun. MadopMmarus u cTaTucTKa, TOTyYeHHas OT POCCUNUCKUX UCTOYHUKOB, MHOT/Ia MOXKET OBITh HE
CTOJIb ITOJTHOM MJIM HAJIKHOM, KaK aHaJIOTHYHAas MH(OpMaIHsi IO HEKOTOPHIM CTpaHaM 3araja, i MOKeT
TOTOBUTHCS HA OCHOBAHUU JPYTUX UCXOTHBIX JNAaHHBIX. Takum 00pa3zom, M000€ OmMmHrcaHue BOMPOCOB,
cBs13aHHBIX ¢ Poccueit, B HacTosiieM [Ipocniekte conpsiskeHO ¢ HEKOTOPOW HEOTIPEACIIEHHOCTHIO B CBSI3U
C COMHEHUSIMH OTHOCHTEJILHO IMOTHOTHI HIIM HAJIS)KHOCTH UMEIOIIeicst opuinanbHoi HHPOpMAaIiK W
nH(OPMAaLIUY U3 OTKPBITHIX UCTOUHUKOB.
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III. COCTAB I'OJOBOM KOHCOJIMJIAPOBAHHOM QHHAHCOQOﬁ OTYETHOCTH
WHOCTPAHHOI'O IOPHUIAUYECKOI'O JIMIA 3A MNOCJIEIHUN 3ABEPHIEHHBIN
OTYETHBIN I'OJ

AyIHUTOpPCKOE 3aKITI0YCHUE HE3aBUCUMOI0 ayAUTOPa B OTHOIICHUH KOHCOJIUIUPOBAHHON (PHHAHCOBOMA
OTYETHOCTH 3a ToJl, 3akoHumMBIIHiicsa 31 mexadbpst 2019 r., cocraBneHHoit B cooTBeTcTBHH ¢ MCDO,
BKITIOYAIOIIEE KOHCOIHMIMPOBAHHYIO (DMHAHCOBYIO OTYETHOCTH 3a T'OJ, 3aKOHYHMBIIHICS 31 mexaOps
2019 r., cocraBiennyto B coorBercTBur ¢ MCOO (IIpunoxenue 1):

e AyIUTOPCKOE 3aKJIFOYEHUE HE3aBUCUMOTIO ayIUTOpa
e [lpunoxeHus K ayJUTOPCKOMY 3aKJIIOUYECHUIO HE3aBUCUMOI0 ayIUTOpa:

1. OTBETCTBEHHOCTh PYKOBOJCTBA B  OTHONICHUH TMOATOTOBKM U  YTBEPKICHHS
KOHCOJIMANPOBAHHON (DMHAHCOBOW OTUETHOCTH 3a T0Jl, 3akoHuuBIuiics 31 nexadps 2019 r.
KoHnconuaupoBaHHbIi 0TUET O (PHHAHCOBOM IOJIOKEHUN
KonconuaupoBaHHBIN OTYET O MPUOBLIAX U YOBITKAX U MIPOYEM COBOKYITHOM J0XOJIE
KoHconnanpoBaHHbBIN OTUET O IBHXKEHHUH JICHEKHBIX CPEACTB
KoHconuaupoBaHHbBIN 0TYET 00 U3MEHEHUSIX B COOCTBEHHOM KaIMTAalIe
[Tpumedanust K KOHCOMMAUPOBAHHON (PUHAHCOBOW OTYETHOCTH

AN
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IMPHUJIOKEHUE 1
KoHcomaupoBanHas (pMHAHCOBAast 0TYETHOCTh

3a roj, 3akonyuBmmuiics 31 nexaops 2019 r.
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Independent auditor’'s report

To the Shareholders and Board of Directors of
Lenta Ltd.

Opinion

We have audited the consolidated financial statements of Lenta Ltd. and its subsidiaries
(hereinafter, the “Group”), which comprise the consolidated statement of financial position

as at 31 December 2019, and the consolidated statement of profit or loss and other
comprehensive income, consolidated statement of cash flows and consolidated statement of
changes in equity for the year then ended, and notes to the consolidated financial statements,
including a summary of significant accounting policies.

In our opinion, the ac panying ¢ lidated financial statements present fairly, in all material
respects, the consolidated financial position of the Group as at 31 December 2019 and its
consolidated financlal performance and its consolidated cash flows for the year then ended in
accordance with International Financial Reporting Standards (IFRSs).

Basis for opinion

We conducted our audit in accordance with international Standards on Auditing (ISAs).

Our responsibilities under those standards are further described in the Auditor’s responsibilities
for the audit of the c lidated financial stati ts section of our report. We are independent
of the Group in accordance with the International Ethics Standards Board for Accountants' Code
of Ethics for Professional Accountants (including International Independence Standards)
(IESBA Code) together with the ethical requirements that are relevant to our audit of the
consolidated financial statements in the Russian Federation, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the IESBA Code. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements of the current period.
These matters were addressed in the context of our audit of the consolidated financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. For each matter below, our description of how our audit addressed
the matter is provided in that context.
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We have fulfilled the responsibilities described in the Auditor's responsibilities for the audit of
the consclidated financial statements section of our report, including in relation to these matters.
Accordingly, our audit included the performance of procedures designed to respond to our
assessment of the risks of material misstatement of the consolidated financial statements.

The results of our audit procedures, including the procedures performed to address the matters

below, provide the basis for our audit opini

on the

o

panying ¢ ated financial

statements.

Key audit matter

How our audit addressed the key audit matter

Transition to IFRS 16 Leases

Effective 1 January 2019, the Group adopted IFRS 16
Leases (IFRS 16). When adopting the new standard,
the Group applied a modified retrospective approach.
The adoption of the new standard resulted in

the recognition of a right-of-use asset in the amount of
RUB 36,357,602 thousand and additional lease
liabilities in the amount of RUB 34,120,002 thousand.
The adoption of IFRS 16 was one of the key audit
matters because the effect of transition to

the new standard Is significant and changes in

the accounting policy required management to make
judgments with respect to approaches. In addition,
identifying and processing all lease-related datais a
complex process, and the valuation of the right-of-use
asset and lease liabllities is based on assumptions such
as the discount rate and lease term in agreements with
extension options.

Information about the adoption of IFRS 16 is disclosed
in Note 4 to the consolidated financial statements.

Impairment of property, plant and equipment
As a result of impairment testing held for the smallest
group of assets that can generate independent cash
flows, the Group recognized an impairment of property,
plant and equipment in the amount of
RUB 11,849,959 thousand.
impairment testing for property, plant and equipment
was one of the key audit matters because the balance
of property, plant and equipment forms a significant
portion of the Group's assets at the reporting date,
the amount of recognized impairment of property,
plant and equipment forms a significant pertion of
the Group's expenses, and the process of

g t's t of the recoverable amount
is complex and requires significant judgments,
including judgements about future cash flows, capital
expenditures and the discount rate, as well as about
assumptions used In the assessment.
Property, plant and equipment and Impairment testing
are disclosed in Note 7 to the consolidated financial
statements.

A reamier (vl Dt & Vo Gietw! Losded

We analyzed the Group's accounting policy on
the recognition of leases, specific transition
provisions and practical expedients set forthin
IFRS 16 and applied by the Group.

We obtained an understanding of the process of
the Group's transition to IFRS 16 in respect of
existing leases and evaluated the effectiveness
of relevant internal controls.

We analyzed the list of lease agreements to
which IFRS 16 is applied and compared, on 2
sample basis, data in agreements with data that
were used during the implementation and
application of the transition provisions of

IFRS 16.

We analyzed management’s judgments made to
determine the lease term in agreements with
extension options.

We tested the mathematical accuracy of
calculations of cumulative adjustments at

the transition date.

We analyzed information on the adoption of
IFRS 16 disclosed in the financial statements,

Our procedures in relation to impairment testing
of property, plant and equipment performed by
9 t included an t of key
management assumptions, including these in
respect of revenue and cperating expenses.
We pared g ions with
historical data. We also analyzed discount rates
used by management. We engaged our internal
valuation experts in performing these
procedures. We performed the sensitivity
znalysis to determine whether a reasonably
possible change In key assumptions would result
in the carrying amount exceeding the
recoverable amount, We analyzed the accuracy
of previous budget and forecast data prepared
by management. We verified the mathematical
accuracy of impairment tests. We assessed
disclosures In the consolldated financial
statements.
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Key audit matter How our audit addressed the key audit matter

Recognition of suppliers’ allo
The Group receives varlous types of allowances from We agreed the terms of providing allowances to

suppliers in connection with the purchase of goods for  supporting documents approved by individual

resale in the form of volume rebates and other suppliers. We analyzed the assumptions
payments. The recognition of allowances was a matter  underlying management estimates of recognized
of most significance in our audit because of its material nts of al {rom suppliers.

impact on trade and other receivables, cost of goods On a sample basis we received direct

sold and inventories. In addition, management confirmations of outstanding balances from
exercises judgement in determining the peried over iers. We agr the of liers'
which these allowances should be recognised allowances receivables to the post year-end
considering the nature and the level of fulfilment of cash settlements.

the Group's cbligations and estimates of purchase
volumes. Information about suppliers’ rebates
receivable and accounts receivable on suppliers'
advertising is disclosed in Note 13 to the consolidated
financial statements.

Other information included in The Group's 2019 Annual Report

Other information consists of the information Included in The Group's 2019 Annual Report, other
than the consolidated financial statements and our auditor's report thereon. Management is
responsible for the other information.

Qur opinion on the consolidated financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon,

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the lidated fi ial stat ts or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to

report that fact. We have nothing to report in this regard.

Responsibilities of management Board of Directors for the consolidated financial statements

Manag 1t is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with IFRSs, and for such internal control as management determines is
necessary to enable the preparation of consolidated financial statements that are free from
material misstatement, whether due to fraud or error,

In preparing the consolidated financial statements, management is responsible for assessing
the Group's abllity to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Group's financial reporting process.
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Auditer’s responsibilities for the audit of the consolldated flnanclal statements

Our objectives are to obtain ressonable assurance about whether the consolidated financial
statements as a whole are free from materlal misstatement, whether due to fraud or error, and
to [ssue an auditor's repart that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a quarantee that an audit conducted in accordance with ISAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
Influence the econemic decisions of users taken on the basis of these consalidated financial
statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- Identify and aszezs tha risks of material misstatement of the consolidated financial
statements, whether due to fraud or errer, design and perform audit procedures responsive
ta those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for cur opinion, The risk of not detecting a material misstatement resulting from
fraud is higher than far one resuiting from error, as fraud may involve collusion, forgary,
intentional amisslons, misrepresentations, or the override of internal contrel.

- Obtain an understanding of internal control relevant to the audit in arder to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinien on the effectiveness of the Group's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

- Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether @ material uncertainty
exists related to events or conditions that may cast significant doubt on the Group's ability
ta continue as a going cancern, |f we conclude that a material uncertainty exists, we are
required to draw attention In our suditer's report to the refated disclosures in the
consolidated financial statements or, if such disclosures are inadeguate, to modify our
apinion, Our conclusions are bated on the audit evidence obtained up to the date of our
auditer's repert. However, future events or conditions may cause the Group to cease to
continue as a going concern,

s Evaluate the overall presentation, structure and content of the consolidated financial
statements, Including the disclosures, and whether the consolidated financlal statements
represent the underlying transactions and events in a manner that achieves fair
presantation.

- Obtain sufficiant appropriate audit evidence regarding the financial information of the
entitles or business activities within the Group to express an opinien on the consolidated
financial statements. We are responsible for the direction, supervision and performance of
the group audit. We remain selely responsible for aur audit opinion,

‘We communicate with the Board of Directors regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also provide the Board of Directors with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safequards.

From the matters communicated with the Board of Directors, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

The partner in charge of the audit resulting in this independent auditor's report is LY. Ananyev.

A /j?/m/ Z
g L

I.Y. Ananyev
Partner
Ernst & Young LLC

21 February 2020

Details of the oudited entity

Name: Lenta Ltd.
Incorporated under the laws of the BVI on 16 July 2003, State Registration Number 1058643,
Address: P.0O. Box 3340, Road Town, Tortola, British Virgin Islands.

Details of the auditor

Name: Ernst & Young LLC

Record made In the State Register of Legal Entities on 5 December 2002, State Reqgistration Number 1027739707203.
Address: Russia 115035, Moscow, SadwnI:Mshya naberezhnaya, 77, building 1.

Ernst & Young LLC is & ber of Self of auditors Association “Scdruzhestvo®.

Ernst & Young LLC [s included in the control copy af the register of suditors and audit organizations, main registration
number 12006020327
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Lenta Ltd. and subsidiaries

Statement of management's responsibilities for the preparation and approval of
the consolidated financial statements for the year ended 31 December 2019

The following statement is made with a view to the respective responsibilities of management in
relation to the consolidated financial statements of Lenta Ltd. and its subsidianes ("the Group”).

Management is responsible for the preparation of these consolidated financial statements that
present fairly the financial position of Lenta Ltd. and its subsidiaries ("the Group”) as at

31 December 2019 and the results of its operations, cash flows and changes in shareholders’
equity for the year then ended, in compliance with International Financial Reporting Standards
(“IFRS").

In preparing the consolidated financial statements, management is responsible for:

. selecting and applying accounting policies;

. presenting information, including accounting policies, in @ manner that provides relevant,
reliable, comparable and understandable information;

> providing additional disclosures when compliance with the specific requirements of IFRSs
are insufficient fo enable users to understand the impact of particular transactions, other
events and conditions on the Group's consolidated financial position and financial
performance;

> making an assessment of the Group's ability to continue as a going concern.

Management is also responsible for:

. designing, implementing and maintaining an effective and sound system of internal controls
throughout the Group;

> mainlaining adequate accounting records that are sufficient to show and explain the Group's
transactions and disclose with reasonable accuracy at any time the consolidated financial
position of the Group, and which enable them to ensure that the consolidated financial
statements of the Group comply with IFRS;

. maintaining statulory accounting records in compliance with local legislation and accounting
standards in the respective jurisdictions in which the Group operates;

. taking such steps as are reasonably available to them to safeguard the assets of the Group;
and

> preventing and detecting fraud and other irregularities.

The consolidated financial statements of the Group for the year ended 31 December 2019 were
approved by management on 21 February 2020.

On behalf of the Management as authorised by the Board of Directors.

i/z%( ~—

Herman Tinga Rud Pedersen
{CEO of Lenta Ltd.) (CFO of Lenta Ltd.)
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Lenta Ltd. and subsidiaries

Consolidated statement of financial position
as at 31 December 2019

fin fhovsands of Ruzsian roublez)

31 December

31 December

Note 2019 2018*

Assets
Non-current assets
Property, plant and equipment T 165,443,230 177.024,063
Prepayments for construction a8 2312814 4 028,704
Right-of-use assets 4 326687 443 ==
Leasehold rights o 3,170,537
Intangibla assets 10 2,270,675 1,808,880
Cther non-current assets 1 444,316 og6,228
Total non-current assets 203,138,787 187,927 212
Current assets
Inventories 12 38.453,265 41.500.351
Trade and other receivables 12 8,604,102 11,272,602
Advances paid 14 1.582.031 2772184
Taxes recoverable 15 163,384 82,378
Prepaid expenses 103,058 123,101
Cash and cash equivalents 18 73.404, 760 33.804.2680
Total current assets 122 311,481 80 485 576
Total assets 325,450, 268 278,393,188
Equity and liabilities
Equity
Share capital 17,18 5 =
Additional paid-in capital 17 27.062.751 26.835.200
Share opticns 28 390,538 G33.165
Treasury shares (1.011, 100} (281,001)
Retained 2arnings £1.708.795 55.473.278
Total equity 78,150,892 B2.750.659
Liabilities
Non-current liabilities
Long-term bomrowings 18 82,110,441 106,341,281
Deferred tax liabifities 20 6,503,488 10.038.758
Long-term lease liabilities 4 28,520,222 E
Total non-current liabilities 118,139 151 116,381,047
Current liabilities
Trade and other payables 21 54 628,103 58,133,840
Short-term bomowings and short-term portion of

long-term borrowings 18 88,430,818 20,738 068
Short-term lease liabilities 4 2,639,784 -
Caontract liabilities 482,160 350,378
Advances received 191,953 148,543
Other taxes payable 22 1,173,663 1,041,123
Current income tax payable 1,552 848 248 600D
Total current liabilities 129,160,225 79,261,482
Total liabilities 247,299,378 195,642,529
Total equity and liabilities 225,450,268 278,393,188

Certain amolnts shown here 0o not camespond 10 the Mnancial stafements for e year ended 37 December 2018

and refect reciass Mcation described in Noke 4

The accompanying noles on pages 13-69 are an integral part of these

consolidated financial statements.
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Lenta Ltd. and subsidiaries

Consolidated statement of profit or loss and other comprehensive income

for the year ended 31 December 2019

fin fhovsands of Ruzsian roublez)

Sales
Cost of sales
Gross profit

Selling, general and administrative expensas
Other operating income:

Other operating expanses

Operating profit before impairment

Impaiment of non-financial assets
O perating profit

Interest expense

Interest incoma

Forzign exchange gains/(losses)
{Lossiprofit before income tax

Income tax expense
({Loss)/profit for the year

Other comprehensive income [OCI)

Other comprehensive income fo be reclazsified to

profit or lozz in subzeguent periodz
Met lass from cash flow hedges
Income tax relating to the cash flow hedges

Other comprehensive loss for the year, net of tax
Total comprehensive (loss)income for the year,

net of tax

{Loss)earnings per share {in thousands of
Russian roubles per share] {Note 1B}

- basic and diluted, for (loss)profit for the year
attributable to equity halders of the parent

Year ended Year ended
31 December 31 December
Note 2013 2018
417,500,015 413,562,197
23 (325,482,536} (324 T67,800)
92,017,479 B8, 754 307
24 {75,083.513) {38,094,871)
25 5,067,766 4,093,245
25 {835,808} (476,040}
21,066,034 24,216,641
4, 7.10 (11,840,950} (132.188)
9,216,075 24,084 453
(15,866,846} (8,698,272)
3.827.178 B0B 472
220,503 (176,371}
(2,603,190) 14.817.282
20 (190,884} (3,022,088}
(2,793.874) 11,794,254
o (208,108}
20 - 41,222
= i164,886)
(2,793.874) 11,628 408
{0.029) 0.121

The accompanying noles on pages 13-69 are an integral part of these

consolidated financial statements.
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Lenta Ltd. and subsidiaries

Consolidated statement of cash flows
for the year ended 31 December 2019

fin fhovsands of Ruzsian roublez)

Year ended
31 December

Year ended
31 December

Note 2013 2018

Cash flows from operating activities
{Loss)/profit hefore income tax {2,603, 190) 14,817,282
Adjustments for:
Met loss on disposal of property, plant and equipmeant 25 206,887 26,483
Lzz=s on disposal of intangible assets 25 13448 =
Cancelation of lease contracts 25 121.628 =
Intarest expense 15,266,946 8,690,272
Interest income {3.,827.178} (608,472}
Inventory write-down to net realisable value 12 411,388 367,251
Met foreign exchange gain atiributable to financing

activiies {102,355} =
Impaiment of advances paid and prepayments for

construction, reversal of allowance for expected

credit losses of accounts receivable 53,173 i0e,168
Depreciation and amorfsation 4 7, 10 18,430 679 11,877,518
Impaiment of non-financial assets 4 7,10 11,240 055 132,188
Share opticns expenss 28 435121 285,261

40,955,302 36,815,952

Movementz in working capital
Decreasel{increase) in trade and other receivables 13 2,718,306 (G84,178)
Decrease/(increase) in advances paid 14 aag 233 (548.408)
Decreasaf{increass) in prepaid expenses 18,042 (20.528)
Decreasa/(incraase) in inveniories 12 2,636,188 (4 054.074)
(Decreaselincrease in trade and other payables 21 (28,309} 42,165
Incraase/{decrease) in contract liabilities and

advances received 175,182 [15,885)
Increase in net other taxes paysble 15, 22 BE1.454 1,791,620
Cash from operating activities 48,434 408 32,415,702
Income taxes paid (2,709,023} (871.201)
Interest received 3,810,823 522,871
Intarest paid (15,663,909} (10,440,177)
Met cash generated from operafing activities 33,872 359 21,627 195
Cash flows from investing activities
Purchases of property, plant and equipment (13,154,203} (21,411,263)
Purchases of intangible assets (886,872) (642.512)
Purchases of leasehold rights xE (267,640
Proceeds from sale of property, plant and equipment 78,970 177,087
Met cash used in investing activities [13.964.105) (22 144.328)
Cash flows from financing activities
Praceeds from borrowings 10,28 230,020,804 132,183,000
Repayments of bormowings 19,28 (208,770,873} 1111.871,775)
Payments for the principal portion of the lease

liakiliies 4 (2,848,226} -
Furchase of treasury shares 17 (720,089} (291,081}
Met cash generated from financing activities 15,691,606 20,020,134
Met increase in cash and cash equivalents 35,599,900 19,503,001
Cash and cash equivalents at the beginning of the year 168 33,204,860 14,301,850
Cash and cash equivalents at the end of the year 18 73,404,760 33,804,860

The accompanying noles on pages 13-69 are an integral part of these

consolidated financial statements.
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Lenta Ltd. and subsidiaries

Coneolidated statsment of mangz? In squity
for thie year ended 31 Decamber 2013

iin $housands of RUSSiSR oUkes)

St Adctfional Treacury ‘Ehars opBone Revtsined Torkal

__ospN  paeinoapiy chams Lt __eaminge = omely

Ealanoe ai 31 December 218 b 26,83530% 2E1L0EN B33, 185 EATIITE B2THO8E%
Change In Se accouning poiicies cus iz
appicaton of [FRS 95 (Note 45 = — = * 1,234 73] {1234 T}
Salance 21 1 January 2018 = 28, 66 B8 1061 518 _ BACSREAR B1.616,828
Loss for T year = = = 2,753 87} A2 TR BT
Todal comprshenchee losz = - - - @, 73BT 12 7R BT
Share opton smenses (Note 28) - = [ 435,129 = 43511
‘Shars opfon s sment by sharss (Miss 17, 25 - ura = 1274421 - -
‘Shars opson, Sem ement oy cash (Mot 25) - - - 1550.308) 254,124 (288,184
Furchase of ireacury shares {Mdke 17) - - (2005 = = 25,088
Ealance 2t 1 Deoember 018 = 27, 082761 1AL R 580,628 1,708,795 T8 1E0, 882
Share Addftional Hadging Treasury Ehare options Ratained Total

ool _paldin caplis . charec Lo —samings = ___eguy
Ealance at 1 January 2B B4 TR 404 fed. a8 [ B2, 178 518448 T1TET2TE
RecEscaa (Note &) 28s) - - - - et

‘Change in Te accounbng poiicies gus 1o

appication of IFRS & (Mobe 43 = o = a {BETAST] BT 4E7)
Ealange at 1 Janunry 2016 imciaied 28 &80 184 888 L B35 178 £ BTEEED T1 A0 B0
vt the pear - - - = - 14,794.254 11,784,784
comgrenensive foss el = [¥E4,BEE) Lol = Ll 184, EBE)
Todal comprehenaive (iocs) income e b | 1ed, BB L = T8 TR 304 1 A0
‘Share-based paumants (Note 26 Ll = T = 265,261 = 285261
Esue of shares (Hoiss 17, 26 = L5454 = = 487,272 = (272

Furchase of reasury shares (Note 17) E 2 s 291091 e 2 [281.081)
Salancs t 31 Deoamber 2H1a* - 25835 308 — Za10e1) 13,185 E5aTao7e B2 753,868

T Covten armuntsstoem hets d= 0] coTeanond f e e e fatements for e pear sacies 11 Secermier 2010 and refect reclamstoaton derie 0l 4

hotas

Additional palcHn caphal: Additional palgHn capital Is the diference batwesn the falr vaiue of consigeration reselved and nominad vakie of the issued
AMEE.

Treaskry $nares: Treaslmy SNafes are 0wn equity INStuments reacquirst 0y e Group
The accompanying nofes o pages 13-50 are an infegral par of these consalldated Mnancial siafemants. 12
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Lenta Ltd. and subsidiaries

Hotes to the consolidated financial statements
for the year ended 31 December 2019

{in thousands of Russian roublez)

1. The Lenta Group and its operations

The Lenta Group (the “Group®) comprises Lenta Ltd. {*the Company”} and its subsidiaries.
The Group's principal business activity is the development and operation of hypermarket and
supermarket stores in Russia.

The Company was incorporated as a company limited by shares under the laws of

the British Virgin Islands (BYI) on 16 July 2003. The Company’s registered address is at
P.O_Box 3340, Road Town, Tortola, BYI. The registered office of the Group’s main operating
entity, Lenta LLC, is located at 112, Lit. B, Savushkina Street, 197374, Saint Petersburg, Russia_

In September 2019 the Company established a representative office in 5t. Petersburg.
In October 2019 the Company was registered as a Russian tax resident.
In December 2019 the Company has started the process of its redomiciliation to Cyprus.

Further to obtaining shareholder approval of the redomiciliation on Qctober 2019, the Company
applied on 19 December 2019 to the Department of Registrar of Companies and Official Receiver
{(“DRCOR") for continuance of the Company's incorporation into Cyprus. The redomiciliation will
become effective upon the issue by the DRCOR of a cerfificate of temperary registration in Cyprus
to the Company.

Starting from March 2014 the Company's shares are listed on the London Stock Exchange and
Moscow Exchange in the form of Global Depositary Receipts (GDR).

At 31 December 2019 and 31 December 2015 the Group has one main operating subsidiary,
Lenta LLC (100% owned), a legal entity registered under the laws of the Russian Federation. Other
subsidiaries are property or investment holding companies by their nature.

2. Basis of preparation and significant accounting policies

Statement of compliance

These consolidated financial statements have been prepared in accordance with International
Financial Reporting Standards (*IFRS5") as issued by the International Accounting Standards Board
(laSE).

2.1 Basis of preparation

The consolidated financial statements have been prepared on a hisforical cost basis, except for as
described in accounting policies below. The consolidated financial statements are presented in
Russian roubles and all values are rounded to the nearest thousand (RUB 000), except when
otherwise indicated.

The principal accounting policies applied in the preparation of these consolidated financial

statements are set out below. These policies have been consistently applied te all the periods
presented unless otherwise stated.
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Lenta Ltd. and subsidiaries

Hotes to the consolidated financial statements
for the year ended 31 December 2019

{in thousands of Russian roublesz)

2. Basis of preparation and significant accounting policies {continued)
2.1 Basis of preparation {continued)

Management has considered the Group’s cash flow forecasts for the foreseeable future, which
take into account the current and expected economic situation in Russia, the Group's financial
position, available borrowing facilities, and lean covenant compliance, planned store opening
program and the anticipated cash flows and related expenditures from retail stores.

Accordingly, management is satisfied that it is appropnate to adopt the going concern basis of
accounting in preparing the consolidated financial information for these consolidated financial
statements.

At 31 December 2019, the Group had net curent liabilities of RUB 6,548,744 (net current assets at
31 December 2018: 11,204 494,

Unused credit facilities available as of 31 December 2019 were RUB 89 136 000. Management
believes that operating cash flows and available borrowing capacity will provide the Group with
adequate resources to fund its liabiliies for the next year.

2.2  Summary of significant accounting policies
Business combinations and goodwill

Business combinations are accounted for using the acquisition method. The cost of an acquisition
is measured as the aggregate of the consideration transferred measured at acquisition date fair
value and the amount of any nen-controlling interest in the acquiree. For each business
combination, the Group elects whether to measure the non-controlling interest in the acquirse at
fair value or at the proportionate share of the acquiree's identifiable net assets. Acquisition-related
costs are expensed as incurred and included in administrative expenses.

When the Group acquires a business, it assesses the financial assets and liabilities assumed for
appropriate classification and designation in accordance with the contractual terms, economic
circumstances and pertinent conditions as at the acquisition date. This includes the separation of
embedded derivatives in host contracts by the acquiree.

If the business combination is achieved in stages, the previously held equity interest is remeasured
at its acquisition date fair value and any resulting gain or loss is recognised in profit or loss.

Any contingent consideration to be transferred by the acguirer will be recognised at fair value at
the acquisition date. Subsequently contingent consideration classified as an asset or liability is
measured at fair value with changes in fair value recognised in the consclidated statement of profit
or loss. Contingent consideration that is classified as equity is not remeasured and subsequent
seftlement is accounted for within equity.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration
transferred and the amount recognised for nen-contrelling interest over the net identifiable assets
acquired and liabilities assumed.

If the fair value of the net assets acquired is in excess of the aggregate consideration transferred,
the gain is recognised in profit or loss.

14
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Lenta Ltd. and subsidiaries

Hotes to the consolidated financial statements
for the year ended 31 December 2019

{in thousands of Russian roublesz)

2.

Basis of preparation and significant accounting policies {continued)

2.2  Summary of significant accounting policies (continued)

After initial recognition, goodwill is measured at cost less any accumulated impairment losses.
For the purpose of impairment testing, goodwill acquired in a business combination is, from

the acquisition date, allocated to each of the Group's cash-generating units that are expected to
benefit from the combination, irrespective of whether other assets or liabilities of the acquiree are
assigned fo those units.

Where goodwill has been allocated to a cash-generating unit and part of the operation within that
unit iz disposed of, the goodwill associated with the disposed operation is included in the carmmying
amount of the operation when determining the gain or loss from disposal. Goodwill dispesed in
these circumstances is measured based on the relative values of the disposed operation and

the portion of the cash-generating unit retained.

Current versus non-current classification

The Group presents assets and liabilities in statement of financial position based on current/
non-current classification. An asset is current when it is:

3

-

Expected to be realized or intended to sold or consumed in normal operating cycle;
Held primarily for the purpose of trading;
Expected to be realised within twelve months after the reporting period; or

Cash or cash egquivalent unless restricted from being exchanged or used to setile a liability
for at least twelve months after the reporting period.

All other assets are classified as non-current. A liability is current when:

>

-

*

It iz expected to be settled in normal operating cycle;
It iz held primarily for the purpose of trading;
It is due to be settled within twelve months after the reporting pericd; or

There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporiing penod.

The Group classifies all other liabiliies as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Fair value measurement

The Group measures financial instruments, such as, derivatives at fair value at each balance shest
date. Also, fair values of financial instruments measured at amortised cost are disclosed in
Mote 28.
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2. Basis of preparation and significant accounting policies {continued)
2.2  Summary of significant accounting policies (continued)

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date_ The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer
the lability takes place either:

- In the principal market for the asset or Eability; or

> In the absence of a principal market, in the most advantageous market for the asset or
liability.

The principal or the most advantageous market must be accessible by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their
economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability
to generate economic benefits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best uss.

The Group uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant chservable
inputs and minimising the use of unobservable inputs.

All assets and liabkilities for which fair value is measured or disclesed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input
that is significant to the fair value measurement as a whaole:

- Level 1 — quoted {(unadjusted) market prices in active markets for identical assets or
liabilities.

- Level 2 — valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable.

- Level 3 — valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis,
the Group determines whether transfers have cccurmed between Levels in the hierarchy by
re-assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Group has determined classes of assets and

liakilities on the basis of the nature, characteristics and risks of the asset or liability and the level of
the fair value hierarchy as explained above._
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2. Basis of preparation and significant accounting policies {continued)
2.2  Summary of significant accounting policies (continued)
Functional and presentation currency

The presentation and functional currency of all Group entities is the Russian rouble {"RUB"),
the national currency of the Russian Federation, the primary economic environment in which
operating entities function.

Transactions in foreign currencies are initially recorded by the Group's entities at the functional
currency spot rates at the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are franslated at the functional
currency spot rates of exchange at the reporting date. Differences arising on settlement or
translation of monetary items are recognised in profit or loss.

Mon-monetary items that are measured in terms of histerical cost in a foreign currency are
translated using the exchange rates at the dates of the initial transactions. Nen-monetary items
measured at fair value in a foreign cumrency are translated using the exchange rates at the date
when the fair value is determined. The gain or loss arising on translation of non-monetary items
measured at fair value is treated in line with the recognition of gain or loss from change in fair value
of the item.

Property, plant and equipment

Property, plant and equipment are initially recorded at purchase or construction cost. Cost of
replacing major parts or components of property, plant and equipment items is capitalised and
the replaced part is retired. All other repair and maintenance costs are expensed as incurred.

Property, plant and eguipment are stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any.

Gains and losses on disposals determined by comparing net proceeds with the respective camying
amount are recognised in profit or loss.

Construction in progress comprises costs directly related to the construction of property, plant and
equipment including an appropriate allocation of directly attributable variable overheads that are
incurred in construction. Depreciation of an asset beging when it is available for use, ie. when it is
in the location and condition necessary for it to be capable of operating in the manner intended by
management. Construction in progress is reviewed regularly to determine whether its cammying
value is recoverable and whether appropriate impairment loss has been recognised.

Properties in the course of construction for production, rental or administrative purposes, or for
purposes not yet determined, are camied at cost, less any recognised impairment loss.
Depreciation of these assets, on the same basis as other property assets, commences when
the assets are ready for their intended uss.
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2. Basis of preparation and significant accounting policies {continued)
2.2  Summary of significant accounting policies (continued)
Depreciation

Depreciation of property, plant and equipment is calculated using the straight-line methed to write
off their cost to their residual values over their estimated useful lives:

Useful lives

in years
Buildings 30
Land improvements (Motes 3, 7) T
Machinery and equipment 2w 15

Leases

The Group has lease contracts for land and buildings. Before the adoption of IFRS 16, the Group
classified each of its leases (as lessee) at the inception date as operating lease. In an operating
lease, the leased property was not capitalised and the lease payments were recognised as rent
expense in the statement of profit or loss on a straight-line basis over the lease term. Any prepaid
rent and accrued rent were recognised under advances paid and trade and other payables,
respectively.

IFRS5 16 is effective for annual pericds beginning on or after 1 January 2019,

Upon adoption of IFRS 16 the Group recognises right-of-use assets and lease liabilities for those
leases previously classified as operating leases, except for shori-term leases.

Set out below are the new accounting policies of the Group:
Right-of-use assefs

The Group recognises right-of-use assets at the commencement date of the lease (i.e., the date
the underying asset is available for use). Right-of-use assets are measured at cost, less any
accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease
liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial
direct costs incurred, and lease payments made at or before the commencement date less any
lease incentives received. Unless the Group is reasonably certain to obtain ownership of the
leased asset at the end of the lease term, the recognised night-of-use assets are depreciated on
a straight-line basis over the shorter of its estimated useful life and the lease term.

Depreciations is charged to profit or loss, except for depreciation of nght-of-use assets

representing right to use leased land plots during the construction process, which is included in
cammying value of assets under construction. Right-of-use assets are subject to impairment.
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2. Basis of preparation and significant accounting policies {continued)
2.2  Summary of significant accounting policies (continued)
Lease labiiities

At the commencement date of the lease, the Group recognises lease liabilities measured at

the present value of lease payments to be made over the lease term. The lease payments include
fixed payments (including in-substance fixed paymenis) less any lease incenfives receivable,
variable lease payments that depend on an index or a rate, and amounts expected to be paid
under residual value guarantees. The lease payments also include the exercise price of a
purchase option reasonably certain to be exercised by the Group and payments of penalties for
terminating a lease, if the lease term reflects the Group exercising the option to terminate.

The variable lease payments that do not depend on an index or a rate are recognised as expense
in the period on which the event or condition that triggers the payment cecurs.

In calculating the present value of lease payments, the Group uses the incremental borrowing rate
at the lease commencement date if the interest rate implicit in the lease is not readily determinable.
After the commencement date, the amount of lease liabilities is increased to reflect the accretion of
interest and reduced for the lease payments made. In addition, the cammying amount of lease
liabilities is remeasured if there is a modification, a change in the lease term, a change in the
in-substance fixed lease payments or a change in the assessment to purchase the underlying
asset.

Short-ferm leases

The Group applies the shori-term lease recognition exemption to its shori-term leases (i.e., those
leases that have a lease term of 12 months or less from the commencement date or initial
application date and de not contain a purchase option). Lease payments on short- term |leases are
recognised as expense on a straight-line basis over the lease term.

Lease and non-lease components

At initial application and subsegquently as well the Group accounts for lease and non-lease
components (e.g. advertising, maintenance fees etc.) separately.

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of
intangible assets acquired in a business combination is their fair value at the date of acquisition.
Following initial recognition, intangible assets are camied at cost less any accumulated
amortisation and accumulated impaiment losses. Internally generated intangible assets, excluding
capitalised development costs, are not capitalised and expenditure is reflected in profit and loss in
the period in which the expenditure is incurmed.

The useful lives of intangible assets are assessed as either finite or indefinite.
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2. Basis of preparation and significant accounting policies {continued)
2.2  Summary of significant accounting policies (continued)

Intangible assets with finite lives are amortised over the useful economic life (which is

from 3 to 7 years) using a straight-line method to write off their cost to their residual values and
assessed for impairment whenever there is an indication that the intangible asset may be impaired.
The amaortisation period and the amortisation method for an intangible asset with a finite useful life
are reviewed at least at the end of each reporting period. Changes in the expected useful life or
the expected pattern of consumption of future economic benefits embodied in the asset are
considered to modify the amortisation period or method, as appropriate, and are treated as
changes in accounting estimates. The amortisation expense on intangible assets with finite lives is
recognised in the statement of profit or loss and other comprehensive income as the expense
category that is consistent with the function of the intangible assets or included into the carrying
amount of an asset as appropriate.

Intangible assets with indefinite useful lives are not amertised, but are tested for impairment
annually, either individually or at the cash-generating unit level. The assessment of indefinite life is
reviewed annually to determine whether the indefinite life continues to be supportable. If not,

the change in useful life from indefinite to finite is made on a prospective basis.

Gains or losses arising from derecognition of an intangible asset are measured as the difference
between the net disposal proceeds and the camying amount of the asset and are recognised in
the profit or loss when the asset is derecognised.

Impairment of non-financial assets

At each reporting date, the Group reviews the camying amounts of its non-financial assets to
determine whether there is any indication that those assets have suffered an impairment loss.

If any such indication exists, the recoverable amount of the asset is estimated in order to determine
the extent of the impaiment loss (if any). Where it is not possible to estimate the recoverable
amount of an individual asset, the Group estimates the recoverable amount of the cash-generating
unit to which the asset belongs. Where a reasonable and consistent basis of allocation can be
identified, corporate assets are also allocated to individual cash-generating unit, or otherwise they
are allocated to the smallest group of cash-generating units for which a reasonable and consistent
allocation bkasis can be identified.

The recoverable amount of an asset or a cash-generating unit is the higher of its fair value less
costs to sell and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset for which the estimates
of future cash flows have not been adjusted.

If the recoverable amount of an asset (or a cash-generating unit) is estimated to be less than its
carmying amount, the carrying amount of the asset (the cash-generating unit) is reduced to its
recoverable amount. An impairment koss is recognised immediately in profit or loss.

Where an impairment loss subsequently reverses, the carrying amount of the asset

(the cash-generating unit) is increased to the revised estimate of its recoverable amount, but so
that the increased camying amount does not exceed the carrying amount that would have been
determined had no impairment loss been recognised for the asset (the cash-generating unit) in
prior years_ A reversal of an impairment loss is recognized immediately in profit or loss.
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2. Basis of preparation and significant accounting policies {continued)
2.2  Summary of significant accounting policies (continued)

The Group classifies non-current assets and disposal groups as held for sale if their camying
amounts will be recovered principally through a sale transaction rather than through continuing
use. Mon-current assets and disposal groups classified as held for sale are measured at the lower
of their cammying amount and fair value less costs to sell. Costs to sell are the incremental costs
directly attributable to the disposal of an asset (disposal group), excluding finance costs and
income tax expense.

The criteria for held for sale classification is regarded as met only when the sale is highly probable
and the asset or disposal group is available for immediate sale in its present condition. Actions
required to complete the sale should indicate that it iz unlikely that significant changes to the sale
will be made or that the decision to sell will be withdrawn. Management must be committed fo

the plan to sell the azset and the sale expected to be completed within one year from the date of
the classification.

Property, plant and eguipment and intangible assets are not depreciated or amortised once
classified as held for sale.

Assets and liabilities classified as held for sale are presented separately as current items in the
statement of financial position.

A disposal group gualifies as a discontinued operation if it is a component of an entity that either
has been disposed of, or is classified as held for sale, and:

- Represents a separate major line of business or geographical area of operations;

- |z part of a single co-ordinated plan to dispose of a separate major line of business or
geographical area of operations; or

- Iz a subsidiary acquired exclusively with a view to resale.

Discontinued operations are excluded from the results of continuing operations and are presented
as a single amount as profit or loss after tax from discontinued operations in the statement of profit
or loss.

Income taxes

Income taxes have been provided for in the consolidated financial statements in accordance with
management's interpretation of the relevant legislation enacted or substantively enacted as at

the reperting date. The income tax charge comprises current tax and deferred tax and is
recognised in the consolidated statement of profit or loss and other comprehensive income unless
it relates to fransactions that are recognised, in the same or a different period, directly in equity. In
the case of a business combination, the tax effect iz taken into account in calculating goodwill or
determining the excess of the acquirer's interest in the net fair value of the acquiree’s identifiable
assets, liabilities and contingent liabiliies over cost of consideration paid.
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2. Basis of preparation and significant accounting policies {continued)
2.2  Summary of significant accounting policies (continued)

Current tax is the amount expected to be paid to or recovered from the taxation authorties in
respect of taxable profits or losses for the current and prior periods. Deferred income tax is
recorded using the balance sheet liability method for tax loss cammy-forwards and temporary
differences arising between the tax bases of assets and liabilities and their carmying amounts for
financial reporting purposes. Deferred tax balances are measured at tax rates enacted or
substantively enacted at the reporting date, which are expected to apply to the pericd when

the temporary differences will reverse or the tax loss camy-forwards will be utilised. Deferred tax
assets and liabilities are netted only within the individual companies of the Group. Deferred tax
assets for deductible temporary differences and tax loss camy-forwards are recorded only to
the extent that it is probable that future taxable profit will be available against which the deductions
can be utilised.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

> When the deferred tax liability arises from the initial recognition of goodwill or an asset or
liability in a transaction that iz not a business combination and, at the time of the transaction,
affects neither the accounting profit ner taxable profit or loss.

- In respect of taxable temporary differences associated with investments in subsidiaries,
associates and interests in joint ventures, when the timing of the reversal of the temporary
differences can be controlled and it is probable that the temporary differences will not reverse
in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry-forward of
unused tax credits and any unused tax losses to the extent that it is probable that taxable profit will
be available against which the deductible temporary differences, and the carry-forward of unused
tax credits and unused tax losses can be utilised, except:

- When the deferred tax asset relating to the deductible temporary difference arises from
the initial recognition of an asset or liability in a transaction that is not a business combination
and, at the time of the transaction, affects neither the accounting profit nor taxable profit or
loss.

- In respect of deductible temporary differences associated with investments in subsidiaries,
associates and interests in joint ventures, defemred tax assets are recognised only to the extent
that it is probable that the temporary differences will reverse in the foreseeable future and
taxable profit will be available against which the temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to allow all or
part of the asset to be recoverad.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would
follow from the manner in which the Group expects, at the reperting date, to recover or setile
the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset when there iz a legally enforceable right to set off
current tax assets against current tax liabilities and when they relate to income taxes levied by

the same taxation autherity and the Group intends to settle its current tax assets and liabilities on a
net basis.
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2. Basis of preparation and significant accounting policies {continued)
2.2  Summary of significant accounting policies (continued)
Inventories

Inventories are stated at the lower of cost and net realisable value. Cost of inventory is determined
on the weighted average basis. Net realisable value is the estimated selling price in the ordinary
course of business, less the cost of completion and selling expenses. Cost comprises of the direct
cost of goods, transportation and handling costs. Cost of sales comprises only of cost of
inventories sold through retail stores and inventory write-downs made during the period.

Borrowing costs

Bommowing costs directly attributable to the acguisition, construction or preduction of gualifying
assets are capitalised as part of the cost of that asset, other borrowing costs are recognised in
profit or loss in the period in which they are incurred. A qualifying asset is an asset that necessarily
takes a substantial period of time to get ready for its intended use or sale. For the purposes of
bormmowing costs recognition, a substantial peried of time is considered to be a period of

twelve months or more.

To the extent that the Group bormows funds generally and uses them for the purpose of obtaining
a qualifying asset, the Group determines the amount of borrowing costs eligible for capitalisation
by applying a capitalisation rate to the expenditures on that asset. The capitalisation rate is

the weighted average of the bormowing costs applicable to the borrowings of the Group that are
outstanding during the period, other than bomowings made specifically for the purpose of obtaining
a qualifying asset.

Revenue from contracts with customers
The sole source of revenue from contracts with customers is retail sales.

The Group recognises revenue when control of the goods and services is fransferred to the
customer, generally for the retail customers it is cccurred in the stores at the point of sale. Payment
of the transaction price is due immediately when the customer purchases goods. The customers
have right of return, which is regulated by Russian legislation and is possible within up to 14 days
since the purchase with the exception for certain categories of goeds. Accumulated experience is
used to estimate such retumns at the time of sale at a portfolio level (expected value method).
Because the number of products retumed has been steady for years, it is highly probable that a
significant reversal in the cumulative revenue recognised will not oceur. The validity of this
assumpticn and the estimated amount of retums are reassessed at each reporiing date.

The loyalty programme offered by the Group gives rise to a separate performance obligation
because it generally provides a material right to the customer. The Group allocates a portion of
the transaction price to the loyalty programme based on relative stand-alone selling price and
recognize as a contract liability.
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2. Basis of preparation and significant accounting policies {continued)
2.2  Summary of significant accounting policies (continued)
Other income

Income generated from rental of spaces for small trading outlets within the Group's stores is
recognised in the end of each month on a straight-line basis over the period of the lease, in
accordance with the terms of the relevant lease agreements.

Sale from secondary materials is recognized within the other operating income in the consolidated
statement of profit or loss and other comprehensive income at a point in time_

Interest income is recognised on a time-proportion basis using the effective interest rate method.
Interest income is included into the Interest income line in the consolidated statement of profit or
loss and other comprehensive income.

Suppliers® allowances

The Group receives vanous types of allowances from venders in the form of volume discounts and
other forms of payments that effectively reduce the cost of goods purchased from the vendor.
These allowances received from suppliers are recorded as a reduction in the price paid for

the products and reduce cost of goods sold in the peried the products are sold. Where a rebate
agreement with a supplier covers more than one year, the rebates are recognised in the period in
which they are eamed.

Employee benefits

The Group is subject to mandatory contributions to the Russian Federation defined contribution
state pension benefit fund. Wages, salaries, contributions to the state pension and social insurance
funds, paid annual leave and sick leave, bonuses, and non-monetary benefits are accrued in

the year in which the associated services are rendered by the employees of the Group.

Share-based payments

Certain employees (including senior executives) of the Group receive remuneration in the form of
share-based payments, whereby employees render services as consideration for equity
instruments {equity-settled transactions).

The cost of equity-settled transactions is determined by the fair value at the date when the grant is
made using an appropriate valuation model.

That cost is recognised, together with a corresponding increase in share options reserve in equity,
over the peried in which the perfermance andfor service conditions are fulfilled in employee
benefits expense (Mote 26). The cumulative expense recognised for equity-settled transactions at
each reporting date until the vesting date reflects the extent to which the vesting period has
expired and the Group's best estimate of the number of equity instruments that will ultimately vest.
The statement of profit or loss expense or credit for a period represents the movement in
cumulative expense recognised as at the beginning and end of that peniod and is recognised in
employee bensefits expense (Note 26).
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2. Basis of preparation and significant accounting policies {continued)
2.2  Summary of significant accounting policies (continued)

Mo expense is recognised for awards that do not ultimately vest, except for equity-settled
transactions for which vesting is conditional upon a market or non-vesting condition. These are
treated as vested imespective of whether or not the market or non-vesting condition is satisfied,
provided that all other performance andfor service conditions are satisfied.

When the terms of an equity-settled award are modified, the minimum expense recognised is
the expense had the terms had not been modified, if the original terms of the award are met.

An additional expense is recognised for any medification that increases the total fair value of
the share-based payment transaction, or is otherwise beneficial to the employee as measured at
the date of modification.

Segment reporting

The Group's business operations are located in the Russian Federation and relate primarily to
retail sales of consumer goods. Although the Group operates through different stores and in
various regions within the Russian Federation, the Group's chief operating decision maker reviews
the Group's operations and allocates resources on an individual store-by-store basis. The Group
has assessed the economic charactenstics of the individual stores and determined that the stores
have similar margins, similar products, similar types of customers and similar methods of
distributing such products. Therefore, the Group considers that it enly has one reportable segment
under IFRS 8. Segment performance is evaluated based on a measure of revenue and earnings
before interest, tax, depreciation and amortisation (EBITDA). EBITDA is a non-IFRS measure.
Other information is measured in a manner consistent with that in the consclidated financial
statements.

Seasonality

The Group's business operations are stable during the year with limited seasonal impact, except
for a significant increase of business activities in December.

Financial assets
Initial measurement

The classification of financial instruments at initial recognition depends on their contractual terms
and the business model for managing the instruments. Financial instruments are initially measured
at their fair value and, except in the case of financial assets and financial labilities recorded at
F\WPL, transaction costs are added to, or subtracted from, this amount.

Measurement categories of financial assets

The Group classifies all of its financial assets based on the business model for managing
the assets and the asset's contractual terms, measured at either:

- Amortised cost;

- FWOCl;

> FVPL.
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2. Basis of preparation and significant accounting policies {continued)
2.2  Summary of significant accounting policies (continued)
Loans and receivables

Trade receivables, loans, and other receivables that have fixed or determinable payments that are
not quoted in an active market are classified as loans and receivables.

The Group measures amounts of loans and receivables at amertised cost if both of the following
conditions are met:

- The financial asset is held within a business model with the cbjective to held financial assets
in order to collect contractual cash flows;

- The contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding (SPPI).
The details of these conditions are outlined below.

Business model assessment

The Group determines its business model at the level that best reflects how it manages groups of
financial assets to achieve its business objective.

The Group's business model is not assessad on an instrument-by-instrument basis, but at a higher
level of aggregated portfclios and is based on observable factors such as:

- How the performance of the business model and the financial azsets held within that
business model are evaluated and reported to the entity’s key management personnel;

- The risks that affect the performance of the business model {and the financial assets held
within that business model) and, in particular, the way those risks are managed;

> How managers of the business are compensated (for example, whether the compensation is
based on the fair value of the assets managed or on the contractual cash flows collected);

- The expected frequency, value and timing of sales are also important aspects of the Group’s
assessment.

The business model assessment is based on reasonably expected scenarios without taking ‘worst
case’ or ‘stress case’ scenanos into account. If cash flows after initial recognition are realised in a
way that iz different from the Group’s original expectations, the Group does not change the
classification of the remaining financial assets held in that business model, but incorporates such
information when assessing newly originated or newly purchased financial assets going forward.

The SPFI test

As a second step of its classification process the Group assesses the contractual terms of financial
asset to identify whether they meet the SPPI test

'‘Principal’ for the purpose of this test is defined as the fair value of the financial asset at initial

recognition and may change over the life of the financial asset (for example, if there are
repayments of principal or amortisation of the premium/discount).
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2. Basis of preparation and significant accounting policies {continued)
2.2  Summary of significant accounting policies (continued)

The most significant elements of interest within a lending amangement are typically the
consideration for the time value of money and credit risk. To make the SPPI assessment, the
Group applies judgement and considers relevant factors such as the cumrency in which the financial
asset is denominated, and the peried for which the interest rate is set.

In contrast, confractual terms that introduce a more than de minimis exposure to risks or volatility in
the contractual cash flows that are unrelated to a basic lending arrangement do not give rise to
contractual cash flows that are solely payments of principal and interest on the amount
outstanding. In such cases, the financial asset is required to be measured at FVPL.

Cash and cash equivalents

Cash and short-term deposits in the statement of financial position comprise cash at banks and on
hand and short-term deposits with a maturity of three months or less.

Impairment of financial assais

The Group recognises an allowance for expected credit losses (ECLs) for all debt instruments not
held at fair value through profit or loss. ECLs are based on the difference between the contractual
cash flows due in accordance with the contract and all the cash flows that the Group expects to
receive, discounted at an approximation of the original effective interest rate. The expected cash
flows will include cash flows from the sale of collateral held or cther credit enhancements that are
integral to the confractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant
increase in credit risk since initial recognition, ECLs are provided for credit losses that result from
default events that are possible within the next 12-months (a 12-month ECL). For those credit
exposures for which there has been a significant increase in credit risk since initial recognition,

a loss allowance is reguired for credit losses expected over the remaining life of the exposure,
imespective of the timing of the default (a lifetime ECL).

For trade receivables and contract assets, the Group applies a simplified approach in calculating
ECLs. Therefore, the Group does not track changes in credit risk, but instead recognises a loss
allowance based on lifetime ECLs at each reporting date. The Group has established a provision
matrix that is based on its historical credit loss experience, adjusted for forward-looking factors
specific to the debtors and the economic environment.

The Group's cash and cash eguivalents have been assigned low credit risk based on the extemnal
credit ratings of the respective banks and financial institutions.
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2. Basis of preparation and significant accounting policies {continued)
2.2  Summary of significant accounting policies (continued)
Deracognition of financial assets

A financial asset is derecognised when:
- The rights to receive cash flows from the asset have expired;

- The Group has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a
“pass-through” arrangement; and either (a) the Group has transferred substantially all
the risks and rewards of the asset, or (b) the Group has neither transferred nor retained
substantially all the risks and rewards of the asset but has transferred control of the asset.

When the Group has transfemred its rights to receive cash flows from an asset or has entered into a
pass-through arrangement, and has neither transferred nor retained substantially all of the risks
and rewards of the asset nor fransferred control of the asset, the asset is recognised to the extent
of the Group’s continuing invelvement in the asset.

In that case, the Group also recognises an associated liability. The transferred asset and
the associated liability are measured on a basis that reflects the rights and obligations that
the Group has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured
at the lower of the onginal camying amount of the asset and the maximum amount of consideration
that the Group could be required to repay.

Financial liabilities and equity instruments issued by the Group

Treasury shares

Own equity instruments that are reacquired (freasury shares) are recognised at cost and deducted
from equity. No gain or loss is recognised in the statement of profit or loss and other
comprehensive income on the purchase, sale, issue or cancellation of the Group's own equity
instruments. Any difference between the camying amount and the consideration, if reissued, is
recognised in additional paid-in capital. Yoting rights related to treasury shares are nullified for

the Group and no dividends are allocated to them. Share options exercised during the reporiing
period are satisfied with treasury shares._

Share capital

Crdinary shares are classified as equity. Transaction costs of a share issue are shown within
equity as a deduction from the equity.

Additional paid-in capital

Additional paid-in capital represents the difference between the fair value of consideration received
and the nominal value of the issued shares.
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2. Basis of preparation and significant accounting policies {continued)
2.2  Summary of significant accounting policies (continued)
Eamings per share

Basic earnings per share amounts are calculated by dividing the net profit for the year attributable
to ordinary equity holders of the parent by the weighted average number of ordinary shares
outstanding during the year.

Diluted eamings per share amounts are calculated by dividing the net profit attributable to ordinary
equity holders of the parent (after adjusting for interest on the convertible preference shares) by
the weighted average number of erdinary shares outstanding during the year plus the weighted
average number of ordinary shares that would be issued on conversion of all the dilutive potential
ordinary shares into ordinary shares.

Classification as debt or equity

Debt and equity instruments are classified as either financial liabilities or as equity in accordance
with the substance of the contractual arrangement. An equity instrument is any contract that
evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity
instruments are recorded at the proceeds received, net of transaction costs.

Financial liabilities

Financial liabiliies of the Group, including borrowings and trade and other payables, are initially
recognised at fair value, net of transaction costs, and subsequently measured at amortised cost
using the effective interest rate method.

Deracognition of financial liabilities

The Group derecognises financial liabiliies when, and only when, the Group’s obligations are
discharged, cancelled or they expire.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in

the consolidated statement of financial position if there is a currently enforceable legal right to
offset the recognised amounts and there is an intention to settle on a net basis, to realise

the assets and settle the liabilities simultanecusly.

Derivative financial instruments and hedge accounting

Initial recognition and subseguent measurement

The Group uses derivative financial instruments, such as interest rate swaps and caps, to hedge
its interest rate risks. Such derivative financial instruments are initially recognised at fair value on
the date on which a derivative contract is entered into and are subsequently re-measured at fair

value. Derivatives are carried as financial assets when the fair value is positive and as financial
liakilities when the fair value is negative.

29

72



Lenta Ltd. and subsidiaries

Hotes to the consolidated financial statements
for the year ended 31 December 2019

{in thousands of Russian roublesz)

2. Basis of preparation and significant accounting policies {continued)
2.2  Summary of significant accounting policies (continued)

Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit
or loss, except for the effective portion of cash flow hedges, which is recognized in OCI and later
reclassified to profit or loss when the hedge item affects profit or loss.

At the inception of a hedge relationship, the Group formally designates and documents the hedge
relationship to which the Group wishes to apply hedge accounting and the risk management
objective and strategy for undertaking the hedge. The documentation includes identification of

the hedging instrument, the hedged item or transaction, the nature of the risk being hedged and
how the entity will assess the effectiveness of changes in the hedging instrument’s fair value in
offsetting the exposure to changes in the hedged tem’s fair value or cash flows attributable to

the hedged nsk. Such hedges are expected to be highly effective in achieving offsetting changes in
fair value or cash flows and are assessed on an ongoing basis to determine that they actually have
been highly effective throughout the financial reporting perieds for which they were designated.

Swaps and caps used by the Group that meet the strict criteria for hedge accounting are
accounted for as cash flow hedges. The effective portion of the gain or loss from the hedging
instrument is recognised in other comprehensive income in the cash flow hedge reserve, while any
ineffective portion is recognised immediately in profit or loss as other operating expenses.

Designation of a hedge relationship takes effect prospectively from the date all of the criteria are
met In particular, hedge accounting can be applied only from the date all of the necessary
documentation is completed. Therefore, hedge relationships cannot be designated retrospectively.

Amounts recognised as OC| are transferred to profit or loss when the hedged transaction affects
profit or loss, such as when the hedged financial income or financial expense is recognised or
when a forecast sale occurs.

When the hedged item is the cost of a non-financial asset or non-financial liability, the amounts
recognised as OC| are transferred to the initial carrying amount of the non-financial asset or
lialbility.

If the hedging instrument expires or is sold, terminated or exercised without replacement or rollover
(as part of the hedging strategy), or if its designation as a hedge is revoked, or when the hedge no
longer meets the criteria for hedge accounting, any cumulative gain or loss previously recognised
in @Cl remains separately in equity until the forecast transaction cccurs or the foreign currency firm
commitment is met.

Current versus non-current classification

Derivative instruments are classified as current or non-current or separated into current and
non-current portions based on an assessment of the facts and circumstances (i, the underlying
contracted cash flows):

- When the Group expects to hold a derivative as an economic hedge for a period beyond
12 months after the reporting date, the derivative is classified as non-current (or separated
into current and mon-current portiong) consistent with the classification of the underlying item.
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2. Basis of preparation and significant accounting policies {continued)
2.3 Basis of consolidation

The consolidated financial statements incorporate the financial statements of the Company and
other entities controlled by the Company (its subsidianes) as at 31 December 2019. Confrol is
achieved when the Group is exposed, or has rights, to variable retumns from its involvement with
the investee and has the ability to affect those returns through its power over the investee.

Specifically, the Group controls an investee if and only if the Group has:

- Power over the investee (i.e. existing rights that give it the current ability to direct the relevant
activities of the investee);

- Exposure, or rights, to variable retumns from its involvement with the investee; and
- The ability to use its power over the investee to affect its returns.

Generally, there is a presumption that a majority of voting rights result in control. To support this
presumption and when the Group has less than a majority of the voting or similar rights of an
investee, the Group considers all relevant facts and circumstances in assessing whether it has
power over an investee, including:

- The contractual amangement with the other vote holders of the investes;
> Rights arising from other contractual amangements;
- The Group's voting rights and potential voting rights.

The Group re-assesses whether or not it contrels an investee if facts and circumstances indicate
that there are changes to one or more of the three elements of control. Consolidation of a
subsidiary begins when the Group obtains control over the subsidiary and ceases when the Group
loses control of the subsidiary. Assets, liabilities, income and expenses of a subsidiary acquired or
disposed of during the year are included in the statement of comprehensive income from the date
the Group gains control until the date the Group ceases to control the subsidiary.

Profit or loss and each component of other comprehensive income (OCI) are attributed to

the equity holders of the parent of the Group and to the non-controlling interests, even if this results
in the non-contrelling interests having a deficit balance. When necessary, adjustments are made to
the financial statements of subsidiaries to bring their accounting policies into line with the Group's
accounting policies. All intra-group assets and liabilities, equity, income, expenses and cash flows
relating to transactions between members of the Group are eliminated in full on consclidation.

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an
equity transaction. If the Group loses control over a subsidiary, it derecognises the related assets
{including goodwill), liabilities, non-controlling interest and other components of equity while any
resultant gain or loss is recognised in profit or loss. Any investment retained is recognised at fair
value.

Subsidiaries are those companies (including special purpose entities) in which the Group, directly
or indirectly, has an interest of more than one half of the voting rights or otherwise has power to
govem the financial and operating policies so as to obtain economic benefits and which are neither
associates nor joint ventures. The existence and effect of potential voting rights that are presently
exercisable or presently convertible are considered when assessing whether the Group controls
another entity. Subsidiaries are consclidated from the date on which contrel is transferred to

the Group (acquisition date) and are de-consclidated from the date that control ceases.
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3. Significant accounting judgments, estimates and assumptions

In the application of the Group's accounting policies, which are described in Mote 2 above,
management is required to make judgments, estimates and assumptions about the camying
amounts of assets and liabilities that are not readily apparent from other sources. The estimates
and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underying assumpticns are reviewed on an cngeing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the revision
affects only that period or in the period of the revision and future periods if the revision affects both
current and future periods.

Judgments that have the most significant effect on the amounts recognised in these consolidated
financial statements and estimates that can cause a significant adjustment to the carrying amount
of assets and liabilities within the next financial year include:

Judgments
Assets versus business acquisition

From time to time in the normal course of business the Group acguires the companies that are a
party to a lease contract, own the land plot or store in which the Group is interested. If at the date
of acquisition by the Group, the company does not constitute an integrated set of activities and
assets that is capable of being conducted and managed for the purpose of providing a retum in
the form of dividends, lower costs or other economic benefits directly to investor, the Group freats
such acquisitions as a purchase of assets (a leasehold right, land plot or store) in the consolidated
financial statements. The exercise of judgment determines whether a particular transaction is
treated as a business combination or as a purchase of assets.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation unceriainty at
the reporting date, that have a significant risk of causing a matenal adjustment to the camying
amounts of assets and liabilities within the next financial year, are described below. The Group
based its assumptions and estimates on parameters available when the consolidated financial
statements were prepared. Existing circumstances and assumptions about future developments,
however, may change due to market changes or circumstances arising beyond the confrol of
the Group. Such changes are reflected in the assumptions when they accur.

Inventory valuation

Management reviews the inventory balances to determine if inventories can be sold at amounts
greater than or equal to their camying amounts plus costs to sell. This review also includes

the identification of slow moving inventories, which are written down based on inventories ageing
and write down rates. The write down rates are determined by management following

the experience of sales of such items.
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3. Significant accounting judgments, estimates and assumptions (continued)

Tax legislation

Russian tax, currency and customs legislation is subject to frequent changes and varying
interpretations. Management's interpretation of such legislation in applying it fo business
transactions of the Group may be challenged by the relevant regional and federal authorities
enabled by law to impose fines and penalties. Recent events in the Russian Federation suggest
that the tax authorities are taking a more assertive position in their interpretation of the legislation
and assessments and as a result, it is possible that the transactions that have not been challenged
in the past may be challenged. Fiscal periods remain open to review by the tax authorities in
respect of taxes for the three calendar years preceding the year of tax review. Under certain
circumstances reviews may cover longer periods. While the Group believes it has provided
adequately for all tax liabilities based on its understanding of the tax legislation, the above facts
may create additional financial risks for the Group.

Fair value measurement of financial instruments

When the fair value of financial assets and financial liabilities recorded in the statement of financial
position cannot be derived from active markets, their fair value is determined using valuation
technigues including the discounted cash flow model. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, a degree of judgment is required
in establishing fair values. The judgments include considerations of inputs such as liguidity risk,
credit risk and volatility. Changes in assumptions about these factors could affect the reported fair
value of financial instruments. See Mote 28 for further discussion.

Impairment of non-financial assets

The Group reviews the carrying amounts of its assets to determine whether there is any indication
that those assets are impaired. Impairment exists when the carmying value of an asset or

cash generating unit exceeds its recoverable amount, which is the higher of its fair value less costs
to sell and its value in use.

The fair value less costs to sell calculation is based on available data from binding sales
transactions, conducted at arm's length, for similar assets or observable market prices less
incremental costs for disposing of the asset.

Due to their subjective nature, these estimates will likely differ from future actual results of
operations and cash flows, and it is possible that these differences could be material.

The value in use calculation is based on a discounted cash flow model. In determining the value in
use calculation, future cash flows are estimated from each store based on cash flows projection
utilising the latest budget information available. The discounted cash flow model requires
numernous estimates and assumptions regarding the future rates of market growth, market demand
for the products and the future profitability of products.
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3. Significant accounting judgments, estimates and assumptions (continued)

Share-based payments

The Group measures the cost of equity-settled transactions by reference to the fair value of

the equity instruments at the date at which they are granted. Estimating fair value for share-based
payment transactions requires determination of the most appropriate valuation model, which is
dependent on the terms and conditions of the grant. This estimate also requires determination of
the most appropriate inputs to the valuation model including the expected life of the share option,
volatility and dividend yield and making assumptions about them. The assumptions and models
used for estimating fair value for share-based payment transactions are dizclosed in Note 26

Property, plant and equipment

Since 1 January 2019 the Group reviewed economic useful life of Land improvements class of
property, plant and equipment from 30 years to 7 years, as practice has proven that factual useful
life of land improvements does not exceed 7 years. The effect of the change in accounting
esfimate was recognized prospectively by including it in profit or loss for the year ended

31 December 2019 in the amount of RUB 2,324 185 and also will affect future periods.

Lease term of contracts with renewal options

The Group determines the lease term as the non-cancellable term of the lease, together with any
periods covered by an option to extend the lease if it is reascnably certain to be exercised, or any
periods covered by an option to terminate the lease, if it is reasonably certain not to be exercised.

The Group has the oplion, under some of its leases to lease the assets for additional terms.

The Group applies judgement in evaluating whether it is reasonably certain to exercise the option
to renew. That is, it considers all relevant factors that create an economic incentive for it to
exercise the renewal. After the commencement date, the Group reassesses the lease term if there
is a significant event or change in circumstances that is within its control and affects its ability to
exercise (or not to exercise) the option to renew (e g., a change in business strategy).

For leased land plots under the stores the Group defines lease term as the longest of
non-cancellable term of the lease or remaining useful life of a store. The Group typically exercises
its option to renew for these leases because it has an exclusive right as an owner of real estate.

The periods covered by termination options are included as part of the lease term only when they
are reasonably certain not to be exercised.

Leases —estimating the incremental borrowing rate

The Group measures the lease liability by discounting lease payments using the interest rate
implicit in the lease. If that rate cannot be readily determined, the Group uses its incremental
bormowing rate, adjusted to take into account the specific terms and conditions of a lease and to
reflect the interest rate that the Group would pay to bomow:

- over a similar term to the lease term;
- the amount needed to obtain an asset of a similar value to the right-of-use asset; and

B in & similar economic environment.
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4, MNew standards, interpretations and amendments adopted by the Group

The accounting pelicies adopted in the preparation of the consclidated financial statements are
consistent with those followed in the preparation of the Group's annual consolidated financial
statements for the year ended 31 December 2018, except for the adoption of new standards
effective as of 1 January 2019. The Group has not early adopted any other standard, interpretation
or amendment that has been issued but is not yet effective.

IFRS 16

The Group applies, for the first time, IFRS 16 Leases using the modified retrospective approach for
all leases where it is the lessee, except for short-term leases.

The comparatives are not restated and the cumulative effect of initially applying the standard is
recognised as an adjustment to the opening balance of retained earnings at the date of initial
application. The Group recognised lease liabilities to make lease payments and right-of-use assets
representing the right to use the underying assets with corresponding effect recorded in retained
eamings.

The nature and effect of these changes are disclosed below.

Impact on the statement of financial position (increase/{decrease)) as at 1 January 2019:

Non-current assets

Right-of-use assets 36.357.602
Leasshold rights (3,170,537)
Other non-current assets (488.753)
32,718,312
Current assets
Advances paid (141,724}
(141,724)
Total assets 32,576,588
Equity
Retained eamings (1.234.731})
Total equity {1,234 731)
Non-current liabilities
Deferred tax liabilities (308,683)
Long-term lease liabilities 32,081,145
31,772,462
Current liabilities
Short-tern leasze liabilities 2,038,857
2,038 857
Total liabilities 33,811,319
Total equity and liabilities 32 576,588

The right-of-use assets for most leases were recognised based on the amount equal to the lease
liabilities, adjusted for any related prepaid and accrued lease payments or leasehold rights
previously recognised. In some leases, the right-of-use assets were recognized based on the
carmying amount as if the standard had always been applied, apart from the use of incremental
bormmowing rate at the date of initial application.
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4, New standards, interpretations and amendments adopted by the Group (continued)

IFRS 16 (continued)

The lease liabilities were measured at the present value of the remaining lease payments,
discounted using the lessee’s incremental borrowing rate at the date of initial application.

The Group also applied the available practical expedients wherein it:
a) Used a single discount rate to a portfolic of leases with reasonably similar characteristics.

b)  Relied on its assessment of whether leases are onerous immediately before the date of initial
application._

c) Applied the short-term leases exemptions to leases with lease term that ends within
12 months at the date of initial application.

d) Used hindsight in determining the lease term where the contract contains options to extend
ar terminate the leass.

Based on the foregoing, as at 1 January 2019:

a) Right-of-use assets of RUB 36,357,602 were recognised and presented separately in
the statement of financial position. This amount includes key money' of RUB 3,170,537
reclassified from leasehold rights, previously recognised guarantee payments of
RUB 468,753 that should be offset against the last lease payment reclassified from other
non-current assets and lease prepayments of RUB 141,724 reclassified from advances paid.

b)  Additional lease liabilities of RUB 34,120,002 were recognised and presented separately in
the statement of financial position.

c) Deferred tax liabilities decreased by RUB 308,683 because of the deferred tax impact of
the changes in assets and liabilities.

d) The net effect of these adjustments had been adjusted to retained eamings in the amount of
RUB 1,234,731 (loss).

The lease liabilities as at 1 January 2019 can be reconciled to the operating lease commitments
as of 31 December 2018 as follows:

Operating lease commitments as at 31 December 2018 64,061,649
Less: commitments relating to short-term leases 3,752,584
Operating lease commitments subject to capitalization under IFRS 16 60,309,065
Weighted average incremental borrowing rate as at 1 January 2018 8.3%
Lease liabilities as at 1 January 2013 34,120,002
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4, Mew standards, interpretations and amendments adepted by the Group (continued)
IFRS 16 (continued)

Ameunts recognised in the statement of financial position and profit of loss

Set out below, are the camying amounts of the Group’s right-of-use assets and lease liabilities and
the movements during the period:

Lease
Right-of-use assets liabilities
Land Euildings Total Total

As at 1 January 2013 5,810,044 30,547,558 36,357 602 34,120,002
Additions 6,689 1,575,450 1,582,139 1,581,081
Depreciation charge {211,815} (3.839.216) {3,850,831) =
Impaimment charge (235,066} i {235,056) i
Cancelation of lease contracts (160,085) (543.027) (712,112) {590,478)
Transfer to property, plant and

equipment resulted from

purchase of the undedining

assets in the lease {287.187) (207.132) (474,299) =
Interest expense - k= % 2,795 074
Payments for the principal portion

of the lease liabilities = e A {2,848 226)
Cash payments for the interest

portion of the lease liability = = = 2,795,074}
Fareign exchange gain = = - [102,355)
As at 31 December 2019 4,933 810 27,733.633 32 BE7. 443 32,160,006
Current lease liabilities 2838 T84

Transfer to property, plant and eguipment resulted from purchase of the underining assets in
the lease.

Set out below, are the amounts recognised in profit or loss:

Year ended
21 December
2019

Depreciation of right-of-use assats 3,850,831
Impairment of right-of-use asssis 235,058
Capitalisation of depreciation to CIP (30,025)
Interest expense on lease liabilites 2,785,074
Interest income on securty deposits (15.005)
Foreign exchange gain (102,355)
Rent expense — short-term leases 888,383
Rent expense —variable lease paymenis 270,850
Total amounts recognised in profit or loss T,B32 625

Several other amendments and interpretations apply for the first time in 2019, but do not have
an impact on the consolidated financial statements of the Group.
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4, New standards, interpretations and amendments adopted by the Group (continued)
IFRIC Interpretation 23 Uncertainty over Income Tax Treatment

The Interpretation addresses the accounting for income taxes when tax freatments involve
uncertainty that affects the application of IAS 12 Income Taxes. It does not apply to taxes or levies
outside the scope of |1AS5 12, no does it specifically include requirements relating to interest and
penalties associated with uncertain tax treatments

The Interpretation specifically addresses the following:

- Whether an entity considers uncertain tax treatments separately;

- The assumptions an entity makes about the examination of tax treatments by taxation
authorities;

- How an entity determines taxable profit (tax loss), tax bases, unused tax losses, unused tax
credits and tax rates;

- How an entity considers changes in facts and circumstances.

An entity has to determine whether to consider each uncertain tax treatment separately or together
with one or more other uncertain tax treatments. The approach that better predicts the resolution of
the uncertainty needs to be followed.

The Group applies significant judgement in identifying uncertainties over income tax treatments.
Since the Group cperates in a complex multinational environment, it assessed whether the
Interpretation had an impact on its consolidated financial statements._

Upon adoption of the Interpretation, the Group considered whether it has any uncertain tax
positions. The Group determined that it is probable that its tax treatments will be accepted by
the taxation authorities.

The interpretation did not have an impact on the consolidated financial statements of the Group
Amendments to IFRS 9 Prepayment Feafures with Negative Compensation

Under IFRS 9, a debt instrument can be measured at amortised cost or at fair value through other
comprehensive income, provided that the contractual cash flows are “solely payments of principal
and interest on the principal amount outstanding’ (the SPPI criterion) and the instrument is held
within the appropriate business model for that classification. The amendments to IFRS 9 clarify
that a financial asset passes the SPPI criterion regardless of an event or circumstance that causes
the early termination of the contract and imespective of which party pays or receives reascnable
compensation for the early termination of the contract.

These amendments had no impact on the consolidated financial statements of the Group.
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4, New standards, interpretations and amendments adopted by the Group (continued)
Amendments to IAS 19 Plan Amendment, Curtailment or Setflement

The amendments to IAS 19 address the accounting when a plan amendment, curtailment or
seftlement oceurs during a reporting period. The amendments specify that when a plan
amendment, curtailment or settlernent occurs during the annual reporting period, an entity is
required to determine the current service cost for the remainder of the peried after the plan
amendment, curtailment or settlernent, using the actuarial assumptions used to remeasure the nat
defined benefit liability (asset) reflecting the benefits offered under the plan and the plan assets
after that event. An entity is also required to determine the net interest for the remainder of the
period after the plan amendment, curtailment or settlement using the net defined benefit liability
{asset) reflecting the benefits offered under the plan and the plan assets after that event, and

the discount rate used to remeasure that net defined benefit liability (asset).

These amendments had no impact on the consolidated financial statements of the Group.
Amendments to IAS 28 Long-term Interests in Associates and Joint Ventures

The amendments clarify that an entity applies IFRS 9 to long-term interests in an associate or joint
venture to which the equity method is not applied but that, in substance, form part of the net
investment in the associate or joint venture (long-term interests). This clarification is relevant
because it implies that the expected credit loss model in IFRS 9 applies to such leng-term interests.

The amendments also clarified that, in applying IFRS 9, an entity does not take account of any
losses of the associate or joint venture, or any impairment losses on the net investment,
recognised as adjustments to the net investment in the associate or joint venture that arise from
applying IAS 28 Investments in Associates and Joint Veniures.

These amendments had no impact on the consolidated financial statements.

Annual improvements 2015-2017 cycle

IFRS 3 Business Combinations

The amendments clarify that, when an entity obtains control of a business that is a joint operation,
it applies the requirements for a business combination achieved in stages, including remeasuring
previously held interests in the assets and liabilities of the joint operation at fair value. In doing so,
the acquirer remeasures its entire previously held interest in the joint operation.

An entity applies those amendments to business combinations for which the acquisition date is on
or after the beginning of the first annual repeorting period beginning on or after 1 January 2019, with

early application pemmitted.

These amendments had no impact on the consolidated financial statements of the Group as there
is no transaction where a joint control is obtained.
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4, New standards, interpretations and amendments adopted by the Group (continued)
Annual improvements 2015-2017 cycle {continued)
IFRS 11 Joint Arrangements

A party that participates in, but does not have joint control of, a joint operation might obtain joint
control of the joint operation in which the activity of the joint operation constitutes a business as
defined in IFRS 3. The amendments clarify that the previously held interests in that joint operation
are not remeasured.

An entity applies those amendments fo fransactions in which it obtains joint control on or after the
beginning of the first annual reporting pericd beginning on or after 1 January 2019, with early
application permitted.

These amendments had no impact on the consolidated financial statements of the Group as there
is no transaction where a joint control is obtained_

IAS 12 Income Taxes

The amendments clarify that the income tax consequences of dividends are linked more directly to
past transactions or events that generated distributable profits than to distributions to owners.
Therefore, an entity recognises the income tax consequences of dividends in profit or loss, other
comprehensive income or equity according to where it originally recognised those past
transactions or events

An entity applies the amendments for annual reporting periods beginning on or after 1 January
2019, with early application permitted. When the entity first applies those amendments, it applies
them to the income tax consequences of dividends recognised on or after the beginning of the
earliest comparative period.

Since the Group's current practice is in line with these amendments, they had no impact on the
consolidated financial statements of the Group.

IAS 23 Borrowing Costs

The amendments clarify that an entity treats as part of general borrowings any bormowing originally
made to develop a qualifying asset when substantially all of the activities necessary to prepare that
asset for its intended use or sale are complete.

The entity applies the amendments to borrowing costs incurred on or after the beginning of the
annual reporting period in which the entity first applies those amendments. An entity applies those
amendments for annual reporting pericds beginning on or after 1 January 2019, with early
application permitted.

Since the Group has no qualifying assets, these amendments had no impact on the consolidated
financial statements of the Group.

Reclassifications in the consolidated statement of financial position

Reclassification of share capital balance in the amount of RUB 284 to additional paid-in-capital was
done as the Group's shares were restated to be of no par value.
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5. Standards issued but not yet effective

The new and amended standards and interpretations that are issued, but not yet effective, up to
the date of issuance of the Group's financial statements are disclosed below. The Group intends to
adopt these new and amended standards and interpretations, if applicable, when they become
effective.

IFRS 17 Insurance Contfracts

In May 2017, the |ASB issued IFRS 17 Insurance Confracts (IFRS 17), a comprehensive new
accounting standard for insurance contracts covering recognition and measurement, presentation
and disclosure. Once effective, IFRS 17 will replace IFRS 4 Insurance Contracts (IFRS 4) that was
issued in 2005_ IFRS 17 applies to all types of insurance contracts (i.e, life, non-life, direct
insurance and re-insurance), regardless of the type of entities that issue them, as well as to certain
guarantees and financial instruments with discretionary participation features_ A few scope
exceptions will apply. The overall objective of IFRS 17 is to provide an accounting model for
insurance contracts that is more wseful and consistent for insurers. In contrast to the requirements
in IFRS 4, which are largely based on grandfathering previous local accounting policies, IFRS 17
provides a comprehensive model for insurance contracts, covering all relevant accounting aspects.
The core of IFRS 17 is the general model, supplemented by

> A specific adaptation for contracts with direct participation features (the variable fee
approach);

- A simplified approach (the premium allocation approach) mainly for shori-duration contracts.

IFRS5 17 is effective for reporting periods beginning on or after 1 January 2021, with comparative
figures required. Early application is permitted, provided the entity also applies IFRS 9 and
IFRS5 15 on or before the date it first applies IFRS 17. This standard is not applicable to the Group.

Amendments to IFRS 3 Definition of a Business

In October 2018, the |1ASBE issued amendments to the definition of a business in IFRS 3 Business
Combinations to help enfities determine whether an acquired set of activities and assets is a
business or not. They clarfy the minimum requirements for a business, remove the assessment of
whether market participants are capable of replacing any missing elements, add guidance to help
entities assess whether an acquired process is substantive, narrow the definitions of a business
and of outputs, and introduce an optional fair value concentration test. New illustrative examples
were provided along with the amendments.

Since the amendments apply prospectively to transactions or other events that oceur on or after the
date of first application, the Group will not be affected by these amendments on the date of transition.

Amendments to IAS 1 and [AS 8 Definition of Materia!

In October 2018, the |1ASBE issued amendments to IAS 1 Presentation of Financial Statements and
145 8 Accounting Policies, Changes in Accounting Esfimates and Errors to align the definition of
‘material’ across the standards and to clarify certain aspects of the definition. The new definition
states that, ‘Information is material if omitting, misstating or obscuring it could reasonably be
expected to influence decisions that the primary users of general purpose financial statements
make on the basis of those financial statements, which provide financial information about a
specific reporting entity.' The amendments to the definition of material is not expected to have a
significant impact on the Group's consoclidated financial statements.
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5. Standards issued but not yet effective (continued)
Interest Rate Benchmark Reform — Amendments fo IFRS 9, [AS 39 and IFRS 7

In September 2019, the IASE issued amendments to IFRS 9, IAS 39 and IFRS 7 Financial
instruments: Disclosures, which concludes phase one of its work to respond to the effects of
Interbank Offered Rates (IBOR) reform on financial reporing. Amendments are effective for annual
periods beginning on or after 1 January 2020.

The amendments to IFRS 9

The amendments provide temporary reliefs which enable hedge accounting to continue during
the period of uncertainty before the replacement of an existing interest rate benchmark with

an altemative nearly risk-free interest rate (an RFR). A hedging relationship is affected if

the reform gives rise to uncertainties about the timing and/or amount of benchmark-based cash
flows of the hedged item or the hedging instrument.

Application of the reliefs is mandatory. The first three reliefs provide for:
- The assessment of whether a forecast transaction {or component thereof) is highly probable;
- Assessing when to reclassify the amount in the cash flow hedge reserve to profit and loss;

- The assessment of the economic relationship between the hedged item and the hedging
instrument.

For each of these reliefs, it is assumed that the benchmark on which the hedged cash flows are
based (whether or not contractually specified) and/or, for relief three, the benchmark on which
the cash flows of the hedging instrument are based, are not altered as a result of IBOR reform.

A fourth relief provides that, for a benchmark component of interest rate risk that is affected by
IBOR reform, the requirement that the risk component is separately identifiable need be met only
at the inception of the hedging relationship.

The reliefs continue indefinitely in the absence of any of the events described in the amendments.
When an entity designates a group of items as the hedged item, the requirements for when
the reliefs cease are applied separately to each individual itemn within the designated group of items.

The amendments to IAS 39

The corresponding amendments are consistent with those for IFRS 9, but with the following
differences:

> For the prospective assessment of hedge effectiveness, it is assumed that the benchmark on
which the hedged cash flows are based (whether or not it is contractually specified) andlor
the benchmark on which the cash flows of the hedging instrument are based, are not altered
as a result of IBOR reform.

- For the retrospective assesament of hedge effectiveness, to allow the hedge to pass the
assessment even if the actual results of the hedge are temporarily ocutside the B0%-125%
range, during the period of uncertainty arising from IBOR reform.

- For a hedge of a benchmark peortion (rather than a nsk component under IFRS 9) of interest
rate risk that is affected by IBOR reform, the requirement that the portion is separately
identifiable need be met only at the inception of the hedge.
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5. Standards issued but not yet effective (continued)
Interest Rate Benchmark Reform — Amendments fo IFRS 5, IAS 39 and IFRS 7 (confinued)

The amendments must be applied retrospectively. However, any hedge relationships that have
previously been de-designated canmot be reinstated upon application, ner can any hedge
relationships be designated with the benefit of hindsight. Eary application is permitted and must be
disclosed.

These amendments do not have any impact on the Group's consolidated financial statements as
no hedge relationships are designated at the reporting date.

The Concepiual Framework for Financial Reporfing

Conceptual Framework sets out a comprehensive set of concepts for financial reporting, standard
sefting, guidance for preparers in developing consistent accounting pelicies and assistance to
others in their efforts to understand and interpret the standards. It is effective for annual periods
beginning on or after 1 January 2020.

The Conceptual Framework includes some new concepts, provides updated definitions and
recognition critenia for assets and liabilities and clarifies some important concepts.
It is arranged in eight chapters, as follows:

> Chapter 1 — The objective of financial reporting;

- Chapter 2 — Qualitative characteristics of useful financial information;

. Chapter 3 — Financial statements and the reporting entity;

> Chapter 4 — The elements of financial statements;

- Chapter 5 — Recognition and derecognition;

. Chapter 6 — Measurement;

> Chapter 7 — Presentation and disclosure;

. Chapter 8 — Concepts of capital and capital maintenance.

Changes to Conceptual Framework are not expected to have any significant impact on the Group's
consolidated financial statements.

Amendments to [AS 1 Presentation of Financial Statements — classification of liabilities as current
or non-current

On 23 January 2020, the |ASB issued amendments fo paragraphs 69 to 76 of 1AS 1 Presentation
of Financial Statements (the amendments) to specify the requirements for classifying liabilities as
current or non-current.

The amendments clarify:

> What is meant by a right to defer settlement;

- That a right to defer must exist at the end of the reporting peried;

. That classification is unaffected by the likelihood that an entity will exercise its deferral right;

> That enly if an embedded derivative in a convertible liability is itself an equity instrument
would the terms of a liability not impact its classification.
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5. Standards issued but not yet effective (continued)

The Beard added two new paragraphs (paragraphs 78A and TEB) to IAS 1 to clanfy what is meant
by ‘settlement’ of a liability. 'For the purpose of classifying a Hability as current or non-current,
settlement refers to a transfer to the counterparty that results in the extinguishment of the liability.
The transfer could be of:

. Cash or other economic resources — for example, goods or services; or

- The entity's own equity instruments, unless paragraph 766 applies’

Paragraph 768 states that terms of a liability that could, at the option of the counterparty, result in
its settlement by the transfer of the entity's own equity instruments do not affect its classification as
current or non-current if, applying |1AS 32 Financial Instruments: Presentation, the entity classifies
the option as an equity instrument, recognising it separately from the liability as an equity
component of a compound financial instrument.

The amendments to |AS 1 are required to be applied for annual periods beginning on or after
1 January 2022_The amendments must be applied retrospectively in accordance with 145 8
Accounfing Policies, Changes in Accounting Esfimates and Erors. Eadier application is permitted.

Amendments to classification of liabilities as current or non-current are not expected to have any
impact on the Group's consolidated financial statements.

6. Balances and transactions with related parties

The transactions with related parties are made on terms substantially equivalent to those that
prevail in am's length transactions.

On 30 Aprl 2019 LLC “Severgroup” (*Severgroup”) has completed its acquisition of

166,383,595 Lenta GDRs, representing approximately 34 45% of the issued and outstanding
voting shares (excluding treasury shares) in the Group from the investment vehicle of TPG Group,
Luna Inc., as well as the acguisition of 36,076,870 Lenta GDRs representing approximately
T.47% of the issued and cutstanding voting shares (excluding treasury shares) in the Group from
the European Bank for Reconstruction and Development ("EBRD"), in each case, at a price of
US% 3.60 per Lenta GDR. On 31 December 2019 Severgroup stake represents 77.99% of

the share capital or T8.73% of the voting rights.

As the result of the deal Alexey Mordashov becomes the ultimate controlling party of the Group
since 30 April 2019 (no ultimate controlling party as of 31 December 2018). TPG and EBERD cease
to be related parties starfing from May 2019,

The consolidated financial statements include the following transactions with related parties:
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B. Balances and transactions with related parties (continued)

Enfities with significant influence over the Group:

Year ended
31 December

Year ended
31 December

2018 2018

Severgroup

Other operating income from related parties 6.524 =T
Purchases of inventories from related parties (8.357) -
Selling, General and Administrative expenses (17,808} =
Amounts owed by related parties T.215 -
Amounts owed to related parties (t1E.4809) =
Advances received (360} =
Advances paid 344 =
TPG Group

Zelling. General and Administrative expenses (4.810} [14,482)

Remuneration to the members of the Board of Directors and key management personnel is as

foliows:
Year ended Year ended
31 December 31 December
2018 2018
Short-term benefits 771,041 588,771
Long-term benefits (including share-based payments, Mote 26) TE8,72 186,538
Termmination benefits 14,882 31,821
Total remuneration 1,555,905 784,130
7. Property, plant and equipment
Land Machinery
Improve- and
Land ments Buldings equipmant construction Total
Cost
Balance at 1 January 2013 22237088 12,358,158 124,825,097 95,588,683 37T 3E 2231778
Additions - - - - 14,125,226 14,125,228
Transters from construction in
prograss 1024230 332,583 TEASE16 5,665,732 {14,866, 14E} o
TransTeqs from rigit-of-Use 3865815 287187 ¥ 207432 - = 474,733

CiEnosEs {4.847) {207} [505.337) {1.210,070)

(117,134) (1.838,535)

Balance at 31 December 2013 _ 23,523,525 12,630,508 132,571,508 B4, 442,345

2,510,262 235,950,148

Accumulatsd deprectation
and Impairment

Balanes at 1 January 2013 . 2,044,272 15,077,836 25,031,147 4 45,153,255
Depreciation charge - 2,739,002 4521778 5,850,077 - 14,110,857
impaimant charge 1,799,114 12,538 8533770 949,200 5356 11,614,578
Cisposas - (183 [355.492) [1.026,096) - (1.383.781)
Balance af 31 Dacember 2015 _ 1795114 4,795,813 1,777,892 91,502,328 319,956 70,454,509
Nat book valus

Baiance af 1 January 20139 23, 237 068 10,313 E64 105,747,261 34,955,538 3770318 177,024,083

Balance at 31 December 2015 _21,724.411 7,854 83 100,553,618 32,640,017

2,550,306 165,443,233
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7. Property, plant and equipment (continued)

Land Machinery Lasaln
Improve- and under
Land ments equipmsnt conetruction Total

Cost
Balance at 1 January 2018 21,010,003 11,487,330 118,121,718 52,348,637 2,588,733 208,134,457
Additions - - - - 13,174,541 18,174,541
Transters from construstion In

progress 763,433 902,322 7.578.267 7,669,055 {16,933,147) -
Transfers from l2asehold nghts 171,868 - - - - 171.888
Transfers 1o assets held for sale 323,094 - - - - 323,094
Disposals (31,382) (11,496 [§74,90E {551,005 57,677 1,626,6
Balance at 31 December 2018 _ 23 237,065 12,358,156 124,825,087 55,385,683 3,770,316 223177318
Accumulated deprectation

and impalrmant
Balance at 1 January 2018 - 1,648,511 15,000,631 15,178,233 - 35,825,081
Depreclation charge - 400,452 4,571,843 6,351,622 - 11,323,918
Impalment changs - - 132,189 - - 132,188
EposaEs - [2,683) [626.526) (459,414 - (1.128,933)
Balance at 31 December 2018 - 2,044,272 15,077,838 25,031,147 = 48,153,255
Nat book valug
Balance at 1 January 2018 21,010,003 5,620,813 103,121,087 33,763,658 2,586,753 170,308,406

Balance at 31 December 20118 _22 237 088 10,313 584 105,747,261 34,955,538 3770318 177, 0e3

During the year ended 31 December 2019 and 2018 the Group was not involved in acguisition or
contribution of any assets that would satisfy the definition of qualifying assets for the purposes of
bommowing costs capitalisation. Thus, no borrowings costs were capitalised during those periods.

Depreciation, amortisation and impairment expense

As at 31 December 2019 the Group performed impairment test of property, plant and eguipment,
intangible assets and right-of-use assets, where indicators of such impairment were identified.

Continued economic uncertainty and consequent challenging market conditions has let the
Group's management to reassess its impairment testing processes, models and assumptions.

Following the impairment test impairment losses in the consolidated statement of profit or loss in
respect of property, plant and equipment, right-of-use assets and intangible assets amounted to
RUB 11,614,578, RUB 235,056 and RUB 325 respectively.

The evaluation was performed at the lowest level of aggregation of assets that is able to generate
independent cash inflows (CGU), which is generally at the individual store level.

In identifying whether cash inflows are largely independent, management considers various factors
including:

> How it monitors the entity’s operations or how it makes decisions about continuing or
disposing of the entity's assets and operations;

. Cannibalization effect;

> Leakage of customers upon a store closure.
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7. Property, plant and equipment (continued)
Depreciation, amortisation and impairment expense (continued)

The impairment test has been camied out by comparing recoverable amount of the individual store
with its camrying value. The recoverable amount was defined as the higher of its fair value less
costs to sell and value in use.

Due to number of CGUs being tested for impairment it is considered impracticable to disclose
detailed information for each individual CGU.

The key assumptions used in determining the value in use are:

> Future cash flows are based on the current budgets and forecasts approved by the
management and represented by forecasted EBITDA along with terminal value of forecasted
free cash flows that are expected to be generated beyond the forecast period (12 months);

- Cash flow forecasts for capital expenditure are based on past experience and include
ongoing capital expenditure required to maintain the level of economic benefits from CGU in
its current position;

- Cash flow forecast for overheads presented mainly by personnel expense being allocated on
reasonable basis;

- Carrying value of corporate assets that do not generate independent cash inflows (offices,
distribution centers) were allocated to CGLUs on consistent basis;

> Projections were made in the functional curency of the Group's entities, being Russian
rouble, on a pre-tax basis and discounted at the Group pre-tax weighted average cost of
capital which is then adjusted to reflect the risks specific to the respective assets (15.42%).

The Group's management believes that all of its estimates are reasonable and consistent with the
internal reporting and reflect management's best knowledge.

The result of applying discounted cash flows model reflects expectations about possible varations
in the amount and timing of future cash flows. If the revised estimated discount rate consistently
applied to the discounted cash flows had been 50 b p. higher than management's estimates, the
Group would need to reduce the camrying value of non-current non-financial assets by

RUB 906,091. if the annual revenue growth rate used in calculations of value in use had been 50
b.p. lower, the Group would need to decrease the camying value of non-current non-financial
assets by RUB 998 854,

Fair value less costs of disposal of CGU was defined by an external appraiser by reference to
current observable prices on an aclive market subsequently adjusted for specific characteristics of
respective assets. The fair value measurement of these assets is classified at level 2 of the fair
value hierarchy.
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7. Property, plant and equipment (continued)
Depreciation, amortisation and impairment expense (continued)

The amount of depreciation and amortisation during the year ended 31 December 2019 and year
ended 31 December 2018 is presented within depreciation and amortisation in the Group's
consolidated statement of profit or loss and other comprehensive income and consoclidated
statement of cash flows as follows:

ear ended Year ended
31 December 21 December
2018 2018

Depreciation of property, plant and eguipment 14,110,857 11,323,818
Amaortisation of intangible assets (Mote 10) 508,016 553,338
Amaortisation of Aight-of-use assets (Mote 4) 3,850,831 -
Capitalisation of right-of-use asset depreciation to CIP (30,025} -
Amuortisation of leasehold rights = 100,262
Total depreciation and amortisation 18,435,675 11,977,519

See Mote 27 for capital commitments.

8. Prepayments for construction
Prepayments for construction are made to contractors building stores and to suppliers.

Prepayments are regularly monitored for the indicators of impairment. As at 31 December 2019
prepayments for construction were impaired in the amount of RUB 236,851 (31 December 2018:
RUB 482,120).

9. Operating segments

The Group's principal business activity is the development and operation of food retail stores
located in Russia. Risks and retums are affected primarily by economic development in Russia and
by the development of Russian food retail industry.

The Group has no significant assets outside the Russian Federation (excluding investments in
its foreign wholly owned intermediate holding subsidiary Zoronvo Holdings Limited, which are
eliminated on consolidation). Due to the similar economic characteristics of food retail stores,
the Group's management has aggregated its operating segments represented by stores into
one reportable operating segment.

Within the segment all business components are similar in respect of:

. The products;

- The customers;

- Centralised Group structure (commercial, operational, logistic, finance, HR and IT functions
are centralised).
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9. Operating segments (continued)

The Group's operations are regularly reviewed by the chief operating decision maker, represented
by the CEO, to analyse performance and allocate resources within the Group. The CEQ assesses
the performance of operating segments based on the dynamics of revenue and eamings before
interest, tax, depreciation, amortisation (EBITDA). EBITDA is a non-IFRS measure. Other
information is measured in a manner consistent with that in the consolidated financial statements.

The segment information for the year ended 31 December 2019 and 2018 is as follows:

Year ended ‘fear ended
31 December 21 December
2018 2018
Sales 417,500,015 413,562 187
EBITDA 38,505,713 36,184,180
Reconciliation of EBITDA to IFRS profit for the year is as follows:
fear ended Year ended
31 December 21 December
2018 2018
EBITDA 39,505,713 36,194 180
Interest expense (15,856,046} (8,828,272}
Intarest income 3827178 508472
Income tax expense (see Mote 20) (190,884) {3.022,088)
Diepreciation and amortsation (see Notes 4. 7, 10, 24) (18.430.679) (11.877.519)
Impaiment of non-financial assets (s=e Notes 4. 7, 10) (11.840,950) (132,188)
Foreign exchange gains(loss) 220,503 (178.371)
(Loss)profit for the year {2,793,874) 11,794,284

10. Intangible assets

Intangible assets as at 31 December 2019 consist of the following:

Software Total
Cost
At 1 January 2013 3,904,454 3,904,454
Additions 888,872 886,872
Dispasals (20,332} [20,332)
At 31 December 2015 4,770,994 4,770,994
Accumulated amortisation and impairment
At 1 January 2019 1,998,564 1,998,564
Amortisation charge 508,018 508,016
Impairment change 325 325
Disposals (5.885) {5.888)
At 31 December 2015 2,500.019 2 500,019
MNet book value
At 1 Janvary 2018 1,905,850 1,905 B30
At 31 December 2015 2274975 2 270,875
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10. Intangible assets (continued)

Intangible assets as at 31 December 2018 consisted of the following:

Software Trade marks Total
Cost
At 1 January 2018 3,461,608 549 3,462 157
Additions 642,512 o 642 512
Disposals (199.868) (549 (200,215)
At 31 December 2018 3,904 454 = 3,904,454
Accumulated amortisation
At 1 January 2018 1,644,892 549 1,645 441
Amaortisation charge 553,338 o 553,338
Dizposals {199.888) (548 (200,215)
At 31 December 2018 1,998 564 - 1,998 564
Met book value
At 1 January 2018 1,816,716 I 1,816,716
At 31 December 2018 1,905,830 = 1,905,830

Amortisation expenss is included in selling, general and administrative expenses (Note 24).
11. Other non-current assets
Other non-cumrent assets are represented by guarantes deposits under lease contracts subject to

reimbursement by cash at the end of lease.

12. Inventories

31 December 31 December

2018 218
Goods for resale (at iower of cost and net realizable value) 37.146,606 40,183,130
Raw materials 1,306,852 1.307.721
Total inventories 38,453,265 41.500.851

Raw materials are represented by inventories used in own production process in butchery, bakery
and culinary.

Dwring the reporting year the Group accounted for the write down of inventories to their net
realisable value within cost of sales in the consolidated statement of profit or loss and other
comprehensive income for the year ended 31 December 2019 in the amount of RUB 411,398
{21 December 2018: expenses within cost of sales in the amount of RUB 397, 251).
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13. Trade and other receivables

31 December 31 December
2018 2018
Accounts receivable on rental and other services
and on suppliers’ adverising 5,423 210 6,827,230

Suppliers’ rebates receivable 3,205,036 4 D85 7a0
Other receivables 154 866 244 002
Expected credit losses of accounts receivable (179,010} (204,3808)
Total trade and other receivables 8,604,102 11,272,602

As at 31 December 2018 the Group recognized within the other receivables the amount due from
insurance company of RUB 855,018 which relates to compensation for lost property, plant, and
equipment of RUB 271 541, lost inventory of RUB 186,568 and for interruption of operations of
RUB 198,909 as the result of fire case in one of the stores. As at 31 December 2019

the compensation was received from the insurance company.

Debtor credit risk is managed in accordance with the Group's established policy, procedures and

control relating to debtor credit risk management. Credit quality of a debtor is assessed based on

an extensive credit rating scorecard and individual credit limits are defined in accordance with this
assessment.

An analysis is perfformed at each reporting date using a provision matrix to measure expected
credit lesses. The provision rates are based on days past due for groupings of vanous customer
segments with similar loss patterns (i.e., by customer type and rating) and the likelihood of default
over a given time horizon. The calculation reflects the probability-weighted outcome, the time value
of money and reasonable and supportable information that is available at the reporting date about
past events, current conditions and forecasts of future economic conditions._

Set out below is the information about the credit risk exposure on the Group's frade and other
receivables as at 31 December 2019 using a provision matrix:

<60 days B0-120 days =120 days

Current overdus overdue overdus Total
Expected credit loss rate 09%-1.5%, 2%-5% 15%-40% 70%-100%
Estimated total gross
camying amount at default  5.388.420 231,286 14,812 170,424 £,783,112
Expected credit loss 33.381 4,734 2,508 138,299 179,010

Set out below is the movement in the allowance for expected credit losses of trade and other
receivables:

2018 2018
As at 1 January 264,399 719,594
Reversal of allowance for expected credit losses (48,6858) (88,312)
W rite-off (36,731} (368,883)
Az at 31 December 173,010 264,399
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13. Trade and other receivables (continued)

Ageing of trade and other receivables that were past due but not impaired as at 31 December
20148:
<60 days B0-120 days =120 days

Current overdue overdue overdus Total
Expected credit loss rate 0%-1.5% 3%-5% 20%-40% 70%-100%
Estimated total gross
camying amount at default 10,748,050 598,860 23,848 166,234 11,537,001
Expected credit loss 118,461 17,359 9,437 118,142 264,399

The Group does not hold any collateral or other credit enhancements over these balances.

14. Advances paid

31 December 21 December

2018 28
Adwvances to suppliers of goods 309,833 1,242,760
Advances for services 1,327.1532 1,538,065
Impaiment of advances paid (54.055) (7.541)
Total advances paid 1,582.931 2772184

15. Taxes recoverable

Taxes recoverable as at 31 December 2019 are represented by a VAT recoverable of
RUB 163,364 (31 December 2018: RUB 992 378).

16. Cash and cash equivalents

31 December 21 December
2018 2018

Rouble short-term deposits 86,322,630 15,086,438
Rouble denominated balances with banks 3,818,264 11,440,388
Rouble denominated cash in transit 2,884,525 6,837 408
Rouble denominated cash on hand 278,419 285,671
Foreign currency denominated balances with banks 102,813 174,889
Total cash and cash equivalents 73,404,760 33,804,860

Cash in transit represents cash receipts during the last days of the reporting peried
{29-31 December), which were sent to banks but not deposited into the respective bank accounts
until the next reporting period.

Significant rouble denominated cash in transit result from the business seasonality, indicating
higher levels of retail sales in holiday perieds such as the New Years Eve as well as the closing
day in relation to the official banking days in Russia. If the closing day is on non-banking days,
the amount of cash in transit increases.

Shori-term deposits are made for varying penocds of between one day and three months,
depending on the immediate cash requirements of the Group, and eam interest at the respective
short-term deposit rates.
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17. Issued capital and reserves
Issued capital

As at 31 December 2019 the Company’'s share capital is comprised of 97,585,932 authorised and
issued ordinary shares {as at 31 December 2018: 87 ,508_265) with equal voting rights. Paid value
of shares with no par value is fully accounted for within additicnal paid-in capital.

All outstanding ordinary shares are enfitied to an egual share in any dividend declared by

the Company. According to the BYI Business Companies Act No. 18 of 2004, no dividends can be
declared and paid unless the Board of Directors determines that immediately after the payment of
the dividend the Group will ke able o satisfy its liabilities as they become due in the ordinary
course of its business and the realisable value of the assets of the Group will not be less than

the sum of its total liabilities, other than deferred taxes, as shown in the books of account, and

its capital. in accordance with Russian legislation, Lenta LLC, the Company’s primary operating
subsidiary registered under the laws of the Russian Federation, may distribute profits as dividends
or transfer them to reserves (fund accounts) fimited to the retained earnings recorded in its
financial statements prepared in accordance with Russian Accounting Rules. No dividends to
holders of ordinary shares are declared for the year ended 31 December 2019 and 2018.

The movements in the number of shares for the year ended 31 December 2019 and 2018 are
as follows:

31 December 31 December
2018 2018
Mo Mo
Authorised share capital {ordinary shares) unlimited unfimited
Issued and fully paid (no par value) 87 585,032 a7 508,285
Treasury sharas {810,522) {235,318}
31 December 31 December
2019 2018
Mo N
Balance of shares outstanding at beginning of the year 97,272,946 a7,416.963
Additional issue of shares T77.887 1,302
Shares buy-back (675,203) (235,318)
Balance of shares outstanding at the end of the year 96,675,410 97.272,346

During the year ended 31 December 2019 the Group issued 77 867 shares of no par value with
respect to long-term incentive plans to certain members of management (see Mote 26). Issued
shares were disfributed to relevant participants.

Total expense for the services received from the employees previously recognised with respect to
issued shares under long-term incentive plans was RUB 127 442,

In October 2018 the Group launched GDR repurchase programme up to an aggregate value of
RUB 11,600,000, which was terminated on 2 Aprif 2019. As the result of the programme

910,522 shares were repurchased as at 31 December 2019. During the year ended 31 December
2019 the Group repurchased 675,203 shares of no par value for RUB 720,093
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17. Issued capital and reserves (continued)
Share options reserve
The share options reserve is used to recognise the value of equity-settled share-based payments

provided to employees, including key management personnel, as part of their remuneration. Refer
to Mote 26 for further details of these plans.

18. Earnings per share

ear ended ear ended
31 December 31 December
2018 2018
[Losses)iearnings per share {in thousands of
Russian roubles per share)
- basic and diluted, for (loss)/profit for the year
attributable to equity holders of the parent (D.028) o121

The calculation of basic eamings per share for the year is based on the {loss)profit attributable to
shareholders (loss for the year ended 31 December 2019: RUB (2,793,874 ), profit for the year
ended 31 December 2018: RUB 11,794 294) and a weighted average number of ordinary shares
outstanding during the respective periods, calculated as shown below.

ear ended Year ended
31 December 21 December
2018 2018

Mumber of issued shares at the beginning of the year 97,272,946 97,416,963
Mumber of shares issued in July 2018 - 21,302
Mumber of shares repurchased in Movember-December 2018 - (235,318)
Mumber of shares issued in Aprl 2012 TT.66T -
Mumber of shares repurchased in January-April 2019 (675.203) =
Mumber of shares at the end of the year 96,675,410 97,272,946
Weighted average number of shares 88,757,307 o7 445 815

The Group has issued share-based payments (Note 26) instruments that could potentially dilute
basic eamings per share in the future. These instruments have no material effect on dilution of
eamings per share for the year.

19. Borrowings

Short-term borrowings:

31 December 21 December
Currency 201% 2MHE

Floating rate short-term bank loans RUB - 58«4 128

Fixed rate shori-term bonds RUB 5,300,842 58,702

Fixed rate short-term bank loans RUB 83.0231,173 20,118,158
Total short-term borrowings and short-term

portion of long-term borrowings 68,430 816 20,738,598
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19. Borrowings (continued)
Long-term bomowings:

31 December

31 December

Currency 2018 2018
Fixed rate long-term bonds RUB 20,519,034 5,550 870
Fixed rate long-term bank loans RUB 61,591 407 T4 B48170
Floating rate long-term bank loans RUB - 26,133,242
Total long-term borrowings 82,110,441 106,341,291

The Groups' borrowings as at 31 December 2019 and 31 December 2018 bear market interest

rates, all of them are denominated in Russian roubles and are not secured.

As at 31 December 2019 the Group had RUB 89,138,000 of unused credit faciliies (as at

31 December 2018: RUB &3,300,000).

The lean agreements contain financial and non-financial covenants. As at 31 December 2019

the Group is in compliance with the covenants.

20. Income taxes

The Group's income tax expense for the year ended 31 December 2019 and 31 December 2018 is

as follows:
Year ended Year ended
31 December 31 December
2018 2018

Current tax expense 3,413,282 1,168,375
Deferred tax (benefit)l'expense (3,222 585) 1,853,613
Income tax expense recognised in profit for the year 190, 684 3,022 988
Tax effect related to effective portion of change in the fair value

of cash flow hedging instruments = (41,222)
Income tax benefit recognised in OCI — [41,222)

ear ended Year ended
31 December 21 December
2019 2018

(Loss)/profit before tax (2,603,190) 14,817,282
Theoretical tax charge at 20% being statutory tax rate in

Russia 520,638 {2,983,456)
Difference in tax regimes of foreign companies (154, 006) 133,178
Add tax effect of non-taxable income and non-deductible

expenses. (176.326) (42,880)
Recognition of previously unrecognised uncertain tax position (380,000) (148,728)
Income tax expense {190, 684) {3,022 988)
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20. Income taxes (continued)

Differences between IFRS and Russian statutory tax regulations give rise to temporary differences
between the camying amount of assets and liabiities for financial reporting purposes and their tax
bases. The tax effect of the movements in these temporary differences, recorded at the rate of

20% is detailed below.

Change in the
accounting Differences
policies due to in recognition
the application and reversals
1 January of IFRS 16 recognised 31 December
2019 {Note 4) in profit or loss 2Ha
Tax effect of (taxable)deductible temporary
differences
Property, plant and eguioment {10.306,373) = 1,787,808 {8,538 465)
Leasehold rights (546.548) 544,540 = =
Right of use o {7.183.435) 745,471 (6,437 804)
Unused vacation and employes bomeses accrual 253 384 = 153,847 407 281
Suppliers’ bonuses (300844 - (28.838) (50,780)
Barowings (B2.884) - 5,281 237
Intangible assets (31.734) - {44.874) {T6,808)
Imwentory 415211 = 2T7.B44 TER0E5
Provisicn for expected credit iosses of accounts
recevables, imparment of advances paid and
prepayrments for construction 124,000 = (54.148) TO.750
Accned abilities 250,728 238,870 TER.600
Lease liabilites - 6,823,802 (2@1.821) 5432001
Other (114.588) 121,577 82,161 02140
Total net deferred tax liabilities {10,038, 756) 308,683 3,222, 585 (6,508,483}
Differences
Change in the in recognition
accounting Differences and reversals
poficies due to in recognition recognised
the application and reversals in other
1 January of FRS 9 recognised En- 31 December
[Note 4) in profit or loss SiVE income 28
Tax effect of itaxablel
deductible temporary
differences
Property. plant and
Equipment {8.612.723) = (1,883,650} = (10.:306,373)
Leasshold rights. (548287} = {182) = (548,5400
Unused vacation and
empioves bonuses acorual 186,153 = 57,231 o 253.3B4
Suppiers’ bonuses (303.880) = 27306 5 130,844
Borowings (115.445) 46,831 5730 - 162,934)
Intangible asssts other than
leazchold rights (20.603) - {11.131) - {31.734)
Inventory 318,580 = 95,812 - 415211
Provision for expected credi
iosses of accounts
receivable, mpairment of
advances paid and
prepayments for
construction 110,253 112,538 {97,893) - 124,885
Aconeed Iiabilites 185213 = o4 512 = 250,726
Cash flow hedaing
nstruments (21.585) = 50,243 41,222 =
Tax loszes camed forwand S42 400 = (5434099 5 =
Other (20.668) - {83.723) - (114.580)
Total net deferred tax
liabilities 8,386,732} 138,367 {1.833.613) 41,222 (10.038,736)
26
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20. Income taxes (continued)

The temporary taxable differences associates with undistributed earnings of subsidiaries amount to
RUB 75,842 716 and RUB 66,696 688 as of 31 December 2019 and 2018, respectively. A deferred

tax liability on these temporary differences was not recognised, because management believes
that it is in a position to control the timing of reversal of such differences and has no intention to

reverse them in the foreseeable future.

21. Trade and other payables

Trade payables
Accrued liabilities and other creditors
Payables for purchases of property, plant and equipment

Total trade and other payables

The trade and other payables are denominated in:

Russian roubles
UsD
EUR
GBP

Total trade and other payables

22. Other taxes payable

Social taxes
Property tax
Personal income tax
Other taxes

Total other taxes payable

23. Costof sales

31 December

31 December

2019 218
46,537,381 46.405.4684

6,446,501 5,884,602

1.705.131 3.773.684
54,689,102 56,133,840

31 December

21 December

2019 218
53,785,882 55.241.243
650,158 853,500
240,815 238,853
3.246 35
54,689,102 56,133,840

31 December

31 December

2019 2018
205,661 675487
22,805 123,213
238,726 223,012
36,221 19,411
1,173,563 1,041,123

Cost of goods sold is reduced by rebates and promotional bonuses received from suppliers.

Cost of sales for the year ended 31 December 2019 includes employee benefits expense of
RUB 8,777,586 (year ended 31 December 2015: RUB & ,016,548) of which confributions to state

pension fund are comprised of RUB 1,229 580 (year ended 31 December 2018: RUB 1,105,764

Cost of sales for the year ended 31 December 2019 includes cost of raw materials used in own

production of RUB 16,575 218 (year ended 31 December 2018: RUB 15,749,849).
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24, Selling, general and administrative expenses

Employese benefits

Depreciation and amorisation (Motes 4, 7, 10}
Utilities and communal payments
Professional fees

Advertising

Cleaning

Repairs and maintenance
Security services

Taxes other than income tax
Rent expense

Other

Total selling, general and administrative expenses

Year ended
31 December

Year ended
31 December

2018 2M8
28,119,281 25,558,037
18,430,679 11,977,518

4,074,278 4 517,662

4,388,221 3,BE3,BOT

5177240 5,217,256

3,611,086 2,882 658

3,019,486 2,642,780

1,873,878 1,883,185

1,508,841 1,508,048

1,159,049 8,083,685

2,621,834 2,871,287
75,083,512 69,094,871

Employee benefits for the year ended 31 December 2019 include contributions to state pension
fund of RUB 3,578,339 (year ended 31 December 2015: RUB 3,274,393).

Professional fees for the year ended 31 December 2019 include fees billed by Emst & Young LLC:
for the audit of the consolidated financial statements in the amount of RUB 24 282 (for the year
ended 31 December 2018: RUB 27,510} and for consulting and other non-audit services in the
amount of RUB 22 729 (for the year ended 31 December 2018: RUB 3,613).

25. Other operating income and expenses

COther operating income is comprised of the following:

Rental income

Sale of secondary materials

Penalties due by suppliers

Advertising income

Insurance compensation

Gain on property, plant and equipment disposal
Other

Total other operating income

Year ended
31 December

Year ended
31 December

2019 2018
1,605,009 1,603,100
1,127,006 1,020,253
971,200 1,034,121
550,135 718,850
524,243 106,900
42,102 140,904
246,001 180,008
5,067,766 4,993,245

In November 2018 as the result of fire in one of the stores the Group incurred losses on property,
plant and equipment disposal, inventory disposal and interruption of operations since the fire case

till 1 November 2019, which were insured and compensated by insurance company.
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25. Other operating income and expenses (continued)

Other operating expenses are comprised of the following:

Year ended Year ended
31 December 31 December
2018 2018
Loss from property, plant and equipment and intangible assets
dizposal 352,215 187477
Loss from cancelation of lease contracts 121,628 -
Penalties for termination of a contracts with service suppliers 109,291 21,888
Mon-recoverable VAT 63611 10,117
Penalties from government authorities 56,750 30,455
Impairment of advances paid and prepayments for construction,
reversal of allowance for expected cradit losses of accounts
receivable 53,173 152,543
Other 176,021 84452
Total other operating expenses 935,698 476,040

26. Share-based payments
Long-term incentive plan

During the year 2014 the Group approved a long-term incentive plan (LTIP) to certain members of
senior and middle management, according to which the Company granted award shares in 2014,
2015, 2016, 2017, 2018 and 2019 along with the communication of the terms of award to
participants.

The monetary amount of the award to be granted to the participants of the plan was calculated
based on the annual base salary on the grant date, target award interest, business results
co-efficient and individual performance rating co-efficient.

The fair value of the award shares was estimated based on the GDR price on Moscow Exchange
on the award grant date.

As of the year ended 31 December 2019 Tranche 2014, 2015 and 2016 fully vested_

In May 2019 for the majority of employees LTIP Tranche 2016 was settled by cash in the amount
of RUB 194 592. Also for settlement purposes the Group issued 16,182 shares of no par value.
Total expense for the services received from the employees previously recognised with respect to
seftled tranche was RUB 434 995

In Aprl 2019 Tranche 2017 and Tranche 2018 to senior management were amended to accelerate
vesting of 66% (Tranche 2017) and 34% (Tranche 2018) of awards immediately_

Vested awards were settled by cash in the amount of RUB 53,990 (Tranche 2017) and
RUB 37,603 (Tranche 2018). Also for setflement purposes the Group issued 13,354
(Tranche 2017) and 18,360 (Tranche 2018) shares of no par value.

The vesting dates of remaining awards under the Tranche 2017 and Tranche 2018 are 1 April
2020 and 30 April 2021 respectively.
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26. Share-based payments (continued)

Long-term incentive plan (continued)

The vesting dates of newly granted awards under the Tranche 2019 to senior management are

1 April 2020 (25%), 1 April 2021 {25%), 1 May 2021 (50%) or 1 April 2020 (16%), 1 April 2021 (53%),
1 May 2021 (31%).

The vesting dates of newly granted awards under the Tranche 2019 to middle management are
1 April 2020 (25%), 1 April 2021 (25%), 1 April 2022 (50%).

In May 2019 there was an amendment to the award under the Tranche 2019 for one employee,
according to which 100% of the award vested immediately and 29,771 shares were issued and
distributed to a participant.

Set out below is the information about awards settlement during year ended 31 December 2019:

2016 2MT7 2018 2019
tranche tranche tranche tranche Total

Settlement by shares
Number of shares issued in May 2018 18,182 13,354 18,380 287 T7.66T
Total expense recognised with regards

to shares issued 37,300 25,270 30432 24,241 127.442
Settlement by cash payment

(USD 3.68 per GDR)
Settlement by cash in May 2010 184,502 53,800 37.602 - 288,184
Excess of expenses accrued vs.

payment made 198,382 32,800 15,108 - 246,296

Total expense recognised for the services received from the employees covered by leng-term
incentive plan for the year ended 31 December 2019 and for year ended 31 December 2018 is
shown in the following table:

ear ended Year ended
31 December 31 December
2018 2018
Expense arising from the equity-setiied long-term incentive
plan payments 428,246 218,041

Share value appreciation rights

During the year 2013 and the year 2016 the Group granted share value appreciation rights
(SVARS) to certain members of top management as part of management long-term incentive plan.
Each SVAR entitles the holder to a quantity of ordinary shares in Lenta Ltd. based on an increase
in the share price over a predetermined exercise price subject to meeting the performance
conditions.

In Aprl 2018 SVARs of 2013 year fully vested. In June 2018 the Group issued 69,502 shares of no
par value. Total expense for the services received from the employees previously recognised with
respect to issued shares was RUB 405 232. The shares were transferred inte GDR and distnbuted
to relevant participants.
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26. Share-based payments (continued)
Movements during the year

The remaining contractual life for the SVARSs outstanding as at 31 December 2019 was 0.26 year
{21 December 2018: 0.79 years).

The exercise price for options outstanding as at 31 December 2019 is RUB 2 214 (31 December
2018: RUB 2.214).

Fair value of options outstanding as at 31 December 2019 is RUB 0.98 {31 December 2018:
RUB 0.91).

The expense recognized for the services received from the employees covered by SVARS plan
during the year is shown in the following table:

ear ended Year ended
31 December 31 December
2018 2018
Expense arising from the equity-settled 3WVARSs transaction 6,875 48,220

In April 2019 SVARs of 2016 year (21,000 phantom shares) expired worthless. Total expense for
the services received from the employees previously recognised with respect to expired SVARs
was RUB 17,8258

The fair value of the management S ARs is estimated at the grant date using the Black Scholes
option pricing model, taking into account the terms and conditions upon which the 5VARs were

granted.

27. Capital expenditure commitments

At 31 December 2019 the Group has contractual capital expenditure commitments in respect of
property, plant and eguipment and intangible assets totaling RUB 6,216,727 net of VAT

{31 December 2018: RUB 11,489,981 net of VAT).

28. Financial instruments

Categories of financial instruments

31 December 21 December
2018 2018
Financial assets measured at amortised cost
Cash and cash equivalents 73,404 TG0 33,804 280
Trade and other receivables 8,804,102 11,272,602
Other non-current financial assets 444,318 428,175
Total financial assets measured at amortised cost 82,453,178 45 505,837
Financial liabilities measured at amortised cost
Floating rate long-term bank loans 26.697.380
Fixed rate long-term bank loans and bonds 82,514,082 80,473,204
Fixed rate short-term bank loans and bonds 68,028,276 10,800 845
Trade and cther payables 54,620,103 56.133.240
Total financial liabilities measured at amortised cost 205,230,360 183,214 129
B1
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28. Financial instruments (continued)

Fair values

The following takle provides the fair value measurement hierarchy of the Group's financial
liabilities. Quantitative disclosures of fair value measurement hierarchy for financial liabilities as at

31 December 20159

31 December

2019 Level 1 Level 2 Level 3
Financial liabilities for which
fair values are disclosed
Fixed rate bonds 26,387,036 26,387,036 - -
Fixed rate bank loans 123,200,098 - 123,200,088 -

31 December

2018 Level 1 Level 2 Level 3
Financial liabilities for which
fair values are disclosed
Fixed rate bonds 5,862,373 5,882,373 - -
Floating rate bank loans 26,697,380 - 26,687,380 -
Fixed rate bank loans 93,370,478 - 93,370,478 -

During the reporting perieds ended 31 December 2019 and 31 December 2018, there are no
transfers between Level 1, Level 2 and Level 3 of fair value measurements.

Set out below, is a comparison by class of the camying amounts and fair value of the Group’s
financial instruments, other than those with camying amounts are reasonable approximations of fair
values:

31 December 2019 31 December 2018
Carrying Fair Carrying Fair
amount value amount value
Financial liabilities
Interest-bearnng loans and
borrowings
Floating rate bank loans - - 26,687,380 26,887,380
Fixed rate bank loans and bonds 150,541,257 148,587,134 100,382,908 99,032,851
Total financial liabilities 150,541,257 149,587,134 127,080,289 125,730,231

The management assessed that the cammying amounts of cash and shori-term deposits, trade
receivables, trade payables, other liabilities approximate their fair values largely due to the short-
term maturities of these instruments.

The fair value of the financial assets and liabilities is included at the amount at which

the instrument could be exchanged in a curent transaction between willing parties, other than in a
forced or iquidation sale.
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28. Financial instruments (continued)
Fair values (continued)

The following methods and assumptions are used to estimate the fair values:

- Fair values of the Group's interest-bearing borrowings and loans are determined by using
DCF method using discount rate that reflects the issuer's borrowing rate as at the end of the
reporting pencd. The own non-performance risk as at 31 December 2019 and 31 December
2018 is assessed to be insignificant.

> The fair value of bonds is based on the price guotations at the reporting date at Moscow
exchange where transactions with bonds take place with sufficient frequency and volume.

Changes in liabilities arising from financing activities

Proceeds
31 Decambar from Rspayments Reclassil- 31 Decamber
218 _Dbomowings  ofboowings _ cations _ Oimer 2013
L B DOMoWings: 106,341,291 35,386,518 f13.CIIII.D|II:| {46,813,528) 196,560 2,110,441
“Shar-1enm Dormowings 20,736,956 194,644,286 (183.770.873) 46,813,528 4477 E8430.516
Tofal 127,080,283 230,030,804 [206.7T0.873) - 20,037 150,541,257
Changs In the
accounting
policiss dus
Proceeds to #mﬂm
31 Dacamber from Repayments Raclkas- RS 3 31 Decamber
a7 T oRings of Bomowings sifications (Mote £) Oithar 208
Lﬂ'lg—13'l'11
pomowings 52,104,204 54,633,000 15,000,000) (15,780,752} 324305 (0,428) 106341231
Shart-tem
- [Domowings 44,686,131 7,500,000 (106,871,775} 15.799.752 {90.143) (457.001) 20,733,998
Total 107,062,335 132,183,000 [111,871,775) — 234158 (547.427)  127,080.289

The ‘Other’ column includes the effect of accrued but not yet paid interest on interest bearing
loans. Group classifies interest paid as cash flows from operating activities.

28. Financial risk management

The Group's principal financial liabilities, other than derivatives, are comprised of loans and
bormmowings, trade and other payables. The main purpose of these financial liabilities is to finance
the Group's operations and to provide guarantees to support its operations. The Group’s principal
financial assets include loans, trade and other receivables, and cash and short-term deposits that
derive directly from its operations. The Group also enters into derivative fransactions.

The Group is exposed to market risk, credit risk and liguidity risk. The Group’s senior management
oversees the management of these risks. The Group's financial risk activities are governed by
appropriate peolicies and procedures and financial risks are identified, measured and managed in
accordance with the Group's policies and risk objectives_ All derivative activities for risk
management purposes are caried out by specialists that have the appropriate skills, experience
and supervision. It is the Group's policy that no trading in derivatives for speculative purposes may
be undertaken.

The Board of Directors reviews and agrees policies for managing each of these risks, which are
summarised below.
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29. Financial risk management (continued)
Market risk

Market rizk is the risk that the fair value of future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market risk comprises the following types of risk: interest
rate risk, currency risk, and other price risk, such as equity price risk. Financial instruments
affected by market risk include loans and bormowings, cash equivalents and derivative financial
instruments.

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in foreign exchange rates._

During the years ended 31 December 2019 and 2018, the Group does not attract any amounts of
foreign currency denominated borrowings, and as a conseguence is not materially exposed fo
foreign currency risk. The only balances that are exposed to foreign currency risk are accounts
payables to several foreign suppliers.

Whenever possible, the Group tries to mitigate the exposure to foreign currency risk by matching
the statement of financial position, and revenue and expense items in the relevant currency.

Foreign currency sensifiviy

The following table demonsirates the sensitivity to a reascnably possible change in the US dollar
exchange rate, with all other variables held constant.

Change in Effect on profit
USD rate before tax
‘fear ended 20189 13.00% (81,872)
-11.00% 52,438
‘Year ended 2018 14.00% (91.481)
-14.00% 1,481

The following table demonstrates the sensitivity to a reasonably possible change in the
EUR exchange rate, with all other variables held constant.

Change in Effect on profit
EUR rate before tax
‘Vear ended 2019 12.00% (25.815)
-11.00% 21,844
‘Year ended 2018 14.00% (33,453)
-14.00% 33,453

Foreign currency exchange rate reascnable possible change range was prepared for the purpose
of market risk disclosures in accordance with IFRS 7 and is derived from statistical data, in

particular ime series analysis.
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29. Financial risk management (continued)
Market risk (continued)
Interest rate risk

Interest rate risk is the risk that the fair value of future cash flows of the financial instrument will
fluctuate because of changes in market interest rates.

The Group's exposure to the risk of changes in market interest rates relates primarily to

the Group's long-term debt obligations with floating interest rates. As at 31 December 2018 these
obligations were represented with long-term borrowing (Note 19) which were redeemed at the end
of the reporting period.

Interest rafe sensitivily

The following tables demonstrate the sensitivity to a reascnably possible change in MosPrime
rates, on that portion of lcans and bormowings affected, after the impact of hedge accounting.
With all other variables held constant, the Group's profit before tax and OCI are affected through
the impact on floating rate borrowings, as follows:

Profit or loss ocCl
75 bp 100 bp 75bp 100 bp
increase decrease increase decrease
2018
Variable rate instruments (186.875) 282,500 - -
Cash flow sensitivity {196,875) 262,500 - -

The range of reasonable possible changes in MosPrime rate was prepared for the purpose of
market risk disclosures in accordance with IFRS 7 and was based on risk mefrics that are derived
from statistical data, in particular time series analysis.

Credit risk

Credit risk is the risk that counterparty may default or not meet its obligations to the Group on a
timely basis, leading to financial loss to the Group. Financial assets, which are potentially subject
to credit risk, consist principally of cash in bank accounts and cash in transit, loans and
receivables.

In determining the recoverability of receivables the Group uses a provision matrix to measure
expected credit losses. The provision rates are based on days past due for groupings of various
customer segments with similar loss patterns (i.e_, by customer type and rating) and the likelihood
of default over a given time horizon. The calculation reflects the probability-weighted outcome, the
time value of money and reasonable and supportable information that is available at the repeorting
date about past events, current conditions and forecasts of future economic conditions.
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29. Financial risk management (continued)
Credit risk (continued)
Trade receivables

The Group has no significant concentrations of credit rnisk. Concentration of credit risk with respect
to receivables is limited due to the Company's customer and vendor base being large and
unrekated. Credit is only extended to counterparties subject to sfrict approval procedures.

The Group trades only with recognised, creditworthy third parties who are registered in the Russian
Federation. It is the Group's policy that all customers who are granted credit terms have a history
of purchases from the Group. The Group also reguires these customers to provide certain
documents such as incorporation documents and financial statements. In addition, receivable
balances are monitored on an ongoing basis with the result that the Group’s exposure to bad debts
is not significant. Sales to retail customers are made in cash, debit cards or via major credit cands.

Cash and cash equivalents

Credit risk from investing activities is managed by the Group’s treasury department in accordance
with the Group’s policy. Investments of surplus funds are made only with approved counterparties.
Cash is placed in financial institutions, which are considered at time of deposit to have minimal risk
of default

The maximum exposure to credit risk at the reporting date of trade receivables is the carrying value
as presented in the statement of financial position. The maximum exposure to credit risk at

the reporting date of cash and cash equivalents is RUB 73,128,341 {31 December 2018:

RUB 33,539,189).

Liquidity risk

The Group menitors its risk to a shortage of funds using a recurring liquidity planning tool. This tool
considers the maturity of its financial assets and liabilities and projected cash flows from
operations. The Group cbjective is to maintain a continuity of funding and flexibility through the use
of bank overdrafts and bank loans. Each year the Group analyses its funding needs and
anticipated cash flows, so that it can determine its funding needs.

The table below summarses the maturity profile of the Group's financial liabilities at 31 December
2019 and 31 December 2018 bases on contractual undiscounted cash flows of the financial
liakilities based on the earliest date on which the Group is required to pay. The table includes both
interest and principal cash flows.

31 December 2019

Less than Ower
12 months 1-5 years 5 years Total
Bomowings T5,038.007 89,522,037 - 164,561,024
Lease liabilities 5,224 247 20,116,234 28.981.202 54,442,383
Trade and other payables 54.880.103 - - 54 689,103
Total 135,062,347 109,638,371 28,991,802 273,692,520
66
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29. Financial risk management (continued)
Liquidity risk (continued)

31 December 2018

Less than Ower

12 months 1-5 years 5 years Total
Bomowings 30,837.485 117.172.863 - 147,810,128
Trade and cther payables 566,133.840 - - 56,133,840
Total B&. 771,305 117,172,663 - 203,943 368

Capital management

The Group manages its capital to ensure that entities in the Group will be able to continue as a
going concern while maximising the return to stakeholders through the optimisation of the debt and
equity balance._

The Group reviews its capital needs periedically to determine actions to balance its overall capital
structure through sharehelders’ capital contributions or new share issues, return of capital to
shareholders as well as the issue of new debt or the redemption of existing debt. The Group is
guided in its decisions by an established financing policy, which stipulates leverage ratics, interest
coverage, covenants compliance, appropriateness of balance between long-term and short-term
debt, requirements to diversification of funding sources. Dividends are to be declared based on
the capital requirements of the business and with reference to continuing compliance with

the financial policy.

The capital structure of the Group consists of debt, which includes the borrowings disclosed in
Mote 19, lease liabilities less cash and cash equivalents and equity attributable to equity holders of
the parent, comprising issued capital, reserves and retained eamings.

Met debt of the Group comprises of the following:

31 December 21 December

2019 2018
Bomowings 150,541,257 127.080,280
Lease liabilities 32,160,006 -
Cash and cash equivalents (MNote 18) (73,404,760} (33.804,860)
Met debt 109,296,503 93,275,429

Met debt is @ non-IFRS indicator and, therefore, its calculation may differ between companies,
however it is one of the key indicaters that are commonly used by investors and other users of
financial statements in order to evaluate financial condition of the Group.
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30. Contingencies
Operating environment of the Group

The Group sells products that are sensitive to changes in general economic conditions that impact
consumer spending. Future economic conditions and other factors, including sanctions imposed,
consumer confidence, employment levels, interest rates, consumer debt levels and availability of
consumer credit could reduce consumer spending or change consumer purchasing habits.

A general slowdown in the Russian economy or in the global economy, or an uncertain economic
outlook, could adversely affect consumer spending habits and the Group's operating results.

The future stability of the Russian economy is largely dependent upon economic reforms,
development of the legal, tax and regulatory framewerks, and the effectiveness of economic,
financial and monetary measures undertaken by the govemment of the Russian Federation.

The Russian economy has been negatively impacted by sanctions imposed on Russia by a
number of countries. The Rouble interest rates remained high. The combination of the above
resulted in reduced access to capital, a higher cost of capital and uncertainty regarding economic
growth, which could negatively affect the Group's future financial position, results of cperations and
business prospects.

Management believes it is taking appropriate measures to support the sustainability of the Group's
business in the cumrent circumstances.

Legal contingencies

Group companies are involved in a number of lawsuits and disputes that arise in the normal course
of business. Management assesses the maximum exposure relating to such lawsuits and disputes
to be RUB 84,015 as at 31 December 2019 (31 December 2018: RUB 36,538). Management
believes there is no exceptional event or litigation likely to affect materally the business, financial
performance, net assets or financial position of the Group, which have not been disclosed in these
consolidated financial statements.

The government of the Russian Federation continues to reform the business and commercial
infrastructure in its transition to @ market economy. As a result the laws and regulations affecting
businesses continue to change rapidly. These changes are characterised by poor drafting, different
interpretations and arbitrary application by the authorities. In particular taxes are subject to review
and investigation by a number of authorities who are enabled by law to impose fines and penalties.
While the Group believes it has provided adequately for all tax liabilities based on its understanding
of the tax legislation, the above facts may create tax risks for the Group. Management also
assesses the maximum exposure from possible tax risks to be RUB 1,750,623 (31 December
2018: RUB 975,898). Management continues to moniter closely any developments related to these
risks and regularly reassesses the risk and related liabilities, provisions and disclosures.

Environmental matters

The enforcement of environmental regulation in the Russian Federation is evolving and

the enforcement posture of government authorities is continually being reconsidered. The Group
periodically evaluates its obligations under environmental regulations. As obligations are
determined, they are recognised immediately. Potential liabiliies, which might arise as a result of
changes in existing regulations, civil litigation or legislation, cannot be estimated but could be
material. In the current enforcement climate under existing legislation, management believes that
there are no significant liabilities for environmental damage.
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31. Ewvents occurring after the reporting period

The Chinese economy and its outlook have been negatively affected by global trade tensions and
the emergence of the Covid-19 coronavirus. Measures to contain the virus may impact business
operations around the world. Resfrictions on the movement of goods and sernvices could impact
the Company's supply chain.
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AYAMTOPCHOE 3aHNIOUEHME
HE3ABMCHMOIO ayauTopa

Axumorepam W Cosery Jupextopos Nedma Ata.

Muenue

Mbl NPOBEAH AYAHT KOHCOAMAWPOBAHHON GMHAHCOBO0H OTYETHOCTH NEHTa ATA. M 28 A0YE PHIX OpratmMzaumi («[pynnas),
COCTORAWEN M3 KOHCOAMAHPOBAKHOTO OTYETA O HHHAHCOBOM NONDMEHMH N0 COCTOAHNED Ha 31 pexabpn 201971,
KOHCOAM AWPOEAHHOID 0TYETA 0 MPHOBINAX M yOLITKAX M NPOYEM COBOKYTHOM ADXO0LE, KOHCOAHAMPOBAHHOTD OTYETA O
ABMKEHHW AEHENHBIX CPEACTE M KOHCOAHAHPOBAHHOTD OTYETA 06 M3MEHEHHAX B COGCTEZHHOM KanMTane 3a roa,
3ANOHMWELLUMACA HA YKA3HHYH AATY, @ TAKME NPHMEYEHME K KOHCONMANPOBAHHOW GMHAHCOBOR 0TYETHOCTH, BADYAR
KPATKHH 0630p OCHOBHEIX NONKEHHHE YYETHON NOANTHEH.

Mo HAWEMY MHEHHED, NPHASTAEMEA KOHCOAMAHDOBAHHAA $HHAHCOBAA DTYETHOCTE OTPANAET LOCTOBEDHO BO BLEX
CYWECTESHHLIX OTHOWEHMAY KOHCOAHAHPOBAHHOE HHHAHCOEOE NoADKEHKE PyNNLI N0 cocToARMIO Ha 31 sexabpa

2019 r_, 3 TAKME £2 KOHCOAMAWPOBAHHbIE $ HHAHCOEBIE PE3YNLTATH H KOHCOAHAWPOEIHHOE ANEMKEHHE ABHEKHEN CPEACTE
3@ MDA, 33NOHYHEIWKACA HA YK3aHHYID AATY, B COOTEETCTEMM C MENAYHAPOAHEIMM CTAHAPTAMM PHHAHCOBOH OTYETHOCTH
(MC@0).

OcHoeaHue OAA BbIPOMEHUA MHEHUA

Ml npoBEAM AYANT B COOTEETCTEMH ¢ MeMAyHAPOAHBIMMH CTaHAAPTaMM ayauTa (MCA). Haww 06A3aHAOCTH B
COOTEETCTEMM C STHMM CTHAAPTAMM ONHCAHB Aanee B pazaese «DTBETCTEEHHOCTD AYAHTOPE 33 AYAHT

KOHCOAM AHPOBAHHOH $HHAHCOBOH DTYETHOCTHY HALEND 33KAYEHHA. MEl HESABHCHME N0 CTHOWEHHED K Tpynne &
COOTBETCTEHM ¢ KD 42 KCOM 3THKH NPogeccHORaNBHLIX ByxranTepos COBET N0 MEMAYHAPOAHEIM CTAHAAPTAM 3THKH A4
GyxranTepos (EXF4aA MEXAYHAPOAHBIE CTAHARPTH HesaBKcHmocTH) (Koseke CMCIE) W sTHYeCkiMK TREGOBAHHAMM,
NPHMEHHMEIMH K H2WEMY AYAHTY KOHCOAHAHPOBAHHOR SMHAHCOBONH OTYETHOCTH B PoccHi ckoR DELEPaLINHE, H HAMM
BLINONHEHb NPOYHE STHYECKHE 00AAHHOCTH B COOTEETCTEMM C STHMH TpeGoBEaHRAMMA M Kogexcom CMC3b.

MEl nOAZTEEM, YTE NOAYYEHHBIE HAMH AYLHTODCKME ACK333TEALCTES ABMKITCA ADCTATOYHEIMM W H3 ANERELIMMK, HTOGSI
CAYHHTE OCHOBAHKEM ANA BbiPA%EHHA HAWETD MHEHHKA.

Hnwmyeawie gonpoctl ayduma

KAKueEsIE EONPOCH AYANTE - 3T0 BONPOCH, KOTOPLIE, COMMACHD HAWEMY NPOGECCHOHANBHOMY CYHAEHMED, ABMANMCE
HEMOONEE IHAUMMBIMM ANA HAWETO AYANTA KOHCONHAMPOBAHHOH GHHAHCOBOH OTYETHOCTM 33 TEKYLMH NEPHOA. 3TH
BONPOCH GbIAM PACCMOTPEHbI B KOHTEKCTE HALWL EMD ZYAWTA KOHCONMAMPOBAHHON GMHAKCOBOH OTYETHOCTH B LLEADM W NP
GOPMHPOEAHWH HAWETO MHEHHA 08 STOR 0TYETHOCTM, M MBI HE BLIPEXAEM OTAEALHOND MHEHMA N0 3TWM Bonpocam. B
OTHOWEHMH KAKAOTD M3 YK 33HHBIX HHXE BONPOCOS HELIE DNHCEHWE TOT0, K&K COOTBETCTEYHIWMI EONPOC GblN PACCMOTREH
B XDAE HAWETO ZYAWTA, NPHEQAWTCA B 3TOM KOHTEKCTE,
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Mul BLINONHWAM 0OR3AHHOCTH, ONHCAHHEIE B pasaene «OTBETCTECHHOCT: AYAHTOPA 33 34T KOHCOAHAHPOBAHHON
HHHAHCOBOH OTYETHOCTHY HAWETD 3AKAKYEHHA, B TOM YHCAE N0 OTHOWEHHID K STHM BONPocaM. COOTEETCTEEHHO, HaW
AYAMT BKUDYAN BEINOAHEHHE NPOLEAYD, Pa3PpaboTaHHED B OTBET HA HAWY OUEHKY PHCKOB CYWECTEEHHOTO MCKAMEHKA
KOHCOAMAHPOBAHHON GMHAHCOBOH OTYETHOCTH. Pe3yAbTaThl HALWMKX AYAHTOPCKIK NPOUELYD, B TOM YHCAE NPOLEAYD,
BhINONHEHHBIX B X0 AE PACCMOTPEHMA YKa3aHHBIX HIKE BONPOCOE, CAYWAT OCHOBEHHEM ANA BHIDEXEHMA HAWETD
AYAWTOPCKOTO MHEHMA O NPHAATAEMOH KDHCOAMAMPOBAHHON GHHAHCOBOH OTYETHOCTH.

Em04eE0H EONPOC EANTS
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Krmoueeol sonpoc apaura

Kax i il BOnp p peH B X0aE
HAWeTe ayaMTa

[ToRZHSENRS BOTHIPENACHNN & DOAFWEHNE OT MOCTEEMNEDES

TpymiNe APSAGCTAEARKITCA PA3AHSHEIS BHAE EDIHAPRKASHMA OT

Wi BLINOAHKM CEEDRY YCADEKA NPADCTAEAEHMA EDSHATPAKAEHHA

MOCTABUHKOE B BHAS CKMADK 23 DLEM 33KyTIOK H NPO4HE Tpynne ¢ ALUER
E CEA3H ¢ NpHOGH TOEAPOE AAA NEPEND . Bompoc: OTAEREHEIMH NOCTABLMKEMH. hhnp-na{amaup-onau ADTFLEKHA,
NPHEHAHHA EOIHAMPAMAEHHH 0T ROCTAEMMKIE AEAANGA KAKMESEIM ASKALNE B GCHOES OUEHOK PYROE0ATTES B OTH CLUSHHH CYMMB!
AR HAWETD AYAHTA, NOCKDALKY OH 0%336BaET npH H X NOGTYMASHMK OT RocTaEWMKes. Ha
EARAHHE HaA TOPTOEY W AP0y PRy 3 POMHOH DEHOES Mbl TIONYHAR NPAMBIE OATBENNEHIER

poE W 2anaces Py H OCTATHDE OT OTASALHER NoCTAEWMKDE. Mel
ﬁmum&je‘rq'mumnpu n&emncmm N0 EDIHATPANAEHHAM K HOAYIEHHED 0T
mwno;ﬂapﬂmn CY4ETOM XAPAKTEDA M IH'EIEHII nod i A0 PACHETAM © A0 noese
EaInoetHA [ PYNoK caoux ofR3aTeALCTE H NPOMHOIHPYEMER OTIETHOR ASTEL

0feeME 338y N0K. HEHOPMALMHA 0 CRNAKEE K IOANEHHK OT
NOCTABUIMNOE H 0 SEGHTOPCKOR 33 K0NKEHHOCTH N0 PERAAMIE0H
ABATE E Mips 13k
HOHCDAHAHPOE HHOR $HHAHCOE0H OTHETHOCTH.

lMpovas ungropmayus, sxmoveHHas e lodosoil omyem lpynmer 20 2019 z0d

Npoyas WEGOPMALHA BRAYAET HHGOPMALKED, CosepRamynca B Togosom omyete [pynne 33 2019 roa, HO HE BRAYAET
KOHCOAMAHPOBZHHYD @HHAHCOBYH OTHETHOCTE W HALWE AYAMTOPCKOE 3AKANEHKE O Hell. OTBSTCTEEHHOCTD 33 NPo4Y0
HHHOPMELMH) HECET PYKOBOLCTED.

Halwe MHEHHE 0 KOHCONMAHPOBAHHOH GHHAHCOEOH OTYETHOCTH HE PACNPOCTRAHASTCA HA NPOYYED HHGO DMALHID, W Mbl He
NPEADCTAEAAEM BLIEDAA, BHPAKAIDULEND YEEPEHHOCTE B KAKOH-AMO0 GOPME B OTHOWEHMH A3HHOE MHSODME LK.

B cBA3M C NPOB2AEHHEM HAMH aysKTa lunmma.upomﬂuu HMHAHCOBOH OTYETHOCTH HAWA 0OAAHHOCTD 3AKNHYAETCA B
O3HAKOMAEHHH C Ipoven mq:upmau.ueu M PAcCMOTPEHMH NDH STOM BONPOCA, MMEITCA IH CYILECTBE HHblE
HECOOTBETCTEHA MEXAY MPoted HHGODMALHER W KOHCOAMAHDOBAKHON GMHAHCOEOH OTYETHOCTEHD HAH HALIHMH
FHAHMAMM, NOAYYEHHEIMA B XOAE AYAHTA, W HE CONEPKHT NH NPOYR MHGOPMALMS MHBIX CYWECTEEHHLIX MCKEMEHKA. Ecan
Ha DCHOBAHWH NPOEELEHHOR HAMM PAGOTH Ml NPHXDAKM K BHIEOAY O TOM, ¥T0 TAK2A NPOYAA HHGODMALLHA COLEPRHT
CYWECTEEHHOE MCKEMEHHE, MBI 00A3aHH COOOIWKTL 06 STOM (anTe. ¥ HAC HET CESACHMN 0 TAKKX aKTax.

OmaemomeeHHocme pykoeodcmen u Cogema Jupekmopos 30 KOHCOAUIUPOSTHHYI HUHIHCOS Y
OMYEMHOCMb

PYNOEOACTEO HECET 0TBETCTEEHHOCTL 32 NOATOTOBKY M ADCTOEEPHOE NPEACTABACHME YKA3AHHON KOHCOAMAWPOBAKHOW
$MHAHCOBEOH OTYETHOCTH B COOTEETCTBHM ¢ MO0 W 33 CMCTEMY EHYTPEHHETD KOKTPOAA, KOTOPYH) PYNOBOACTED CUMTEET
HEOGX0AMMON AR MOATOTOEKH KOHCOAMAMPOBAHHON (MHAHCOBOH CTYETHOCTH, HE COASPMALLEH CYWECTEEHRHEIX
HCKAMEHWA BCAEACTEME HEAOGPOCOBECTHLIX ABACTEMA MAM OLIWGOK.

Tp# NOATOTOEKE KOHCONMAMPOBAHHOH (HHAHCOBOH 0TYETHOCTH PYROBOACTEO HECET OTBETCTEEHHOCTE 33 DUEHKY
cROCOGHOCTH [PYNNsI NPOAGAKETE HENPEPLIBHO CEOK ASATENBHOCTD, 33 PACKPHITHE B COOTBETCTEYHILIN CAYSEML
CEELEHMH, OTHOCALIHXCS K HENPE PHIEHOCTH AEATEALHOCTH, M 33 COCTAENEHWE OTYETHOCTH HA DCHOBE AONYILEHKA 0
HENPEPHIEHOCTH AEATENLHOCTH, 33 HCKUDYEHHWEM CAYYSEE, KOTAE PYKOEDACTEO HAMEPEBAETCA AMKEMAMPOBETs [pynny,
NPEKPATHTE EE AEATENBHOCTE MAH KOTAA ¥ PYKOBOACTER HET PEAALHON ANLTEPHATHE LI TAKHM SEHCTEHAM.
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CoBET AMpPEKTOPCE HECET OTEETCTEEHHOCTD 33 HAAZ0D 33 NPOLECCOM NOATOTOERM GHHAHCOBOK OTveTHOCTH Tpynnbl.
OmeemomesHHOCMe aydumopa 30 aydum KOHCOAUBUPOSaHKOD PUHOHCOSOH OMYeMHOTTU

Hauww uenn 33KM0%aKTCA B NONYYEHAN PAYMHOR YESPEHHOCTH B TOM, YT0 KOHCONHAMPOEAHHES GWHAHCOBAA DTYETHOCTE
B UEAOM HE COAERMT CYWECTBEHHBIX MCKEWEHHN BCAE LCTEME HELOGPOCOBECTHRIX LEHCTENH WAM DWHGOK, M B BBINYCKE
AYATOPCKOND 33KARIHEHHA, COABINALIETO HALE MHEHKE. PA3yMHaR YEEPEHHOCTE NPEACTABNRET COGOH BHICOKYI
CTENEHE YBEPEHHOCTH, HO HE RBAASTCA FAPAHTHEN TOTO, YTO 2YANT, TPOBSAEHHEIN B COOTBETCTEHM C MEXaYHIPOAHBIMK
CTAHAZPTAMA BYAHTE, BCETAE BLABHT CYWECTEEHHOE MCKAREHHE NPH £10 HANHYHH_ HCKAREHHA MOTYT GbiTh PE3yALTT0M
HEADGPOCOEECTHRIX REHCTENI HAM OMGOK M CHMTARITCR CYWIECTEEHHEIMM, BCAN MOKHO 060CHOBEAHHD NPEANOMIKHTE, Y10
N0 CTAEABHOCTH MAK B COBOKYTHOCTH GHH MOTHM Gl HOBAMATE H2 SNOHOMMYECKHE PELIEHWA NOALI0BATENEH,
NPHHHMAEMBIE HE OCHOBE 3TOH KOHCOAMAHDOBAHHOA GMHAKCOBOA OTYETHOCTH.

B pamwax ayswTa, pOB0AKMOTO B COOTEETCTEHM ¢ MeMAYHAPOAHBIMK CTAHAAETEMM SYANTA, MEl PHMEHREM
NPOPECCHOHANLHDE CYSAEHHE M COXPAHAEM NPOY ECCHOHAABHEIR CRENTMUMAM Ha NPOTAMEHHN BCETO ayAMTa. Kpome Tore,
Wbl BEINGAHAEM CIEAYIOIWEE:

» EHIABAREM W 0IEHMBAEM PHCKM CYWECTEEHHOMD MCKEKEHHA KOHCOAMAHPOBAHHON GMHAHCOBOH DTYETHOCTH
BCAZACTEWE HEAODPOCOBECTHBIX AEHCTEME WM OLWGOK; PaspataTeiBAEM W NPOBOAMM aYAHTOPCKHE NPOLEAYPH B
OTEET Hid 3TH PHCKK; NOAYSEM BYAMTOPCKME ADKEIBTEALCTES, ABAAMMECA AOCTATOMHLIMM M HA M ENALIHMM,
YTOGb CAYRMTE OCHOBEHMEW AAA EHPAMEHHA HALWETD MHEHHA. PUCK HEOOHADYREHHA CYIEECTEEHHOID HCKANEHHA B
PEIYALTATE HEACGPOCOBECTHE AEHCTEWN BLILE, YEM PHCK HEOGHA PYNEHHS CYLECTECHHOTD HCKAMEHMA B
pesynBTaTE OWMGDK, TAK KK HeL0GPOCOBECTHBIE HERCTEMA MOTYT ERNEIYETh CTOBOp, N0 ANOT, YMbIINEHHEH
NPONYCK, WCKAWEHHOE MPEACTABAEHHE MEGOPMLMH A AEHCTEMA B 0OX0 A CHCTEMEI BHYTDEHHETO KOHTPOAR;

- TIONYYAEM NOHHMEHWE CHCTEMS BHYTPEHHETD KOHTRONA, MMERLLENR 3HAYEHHE AA AYATA, € UEABHD PAIPAloTHM
YAHTOPCKMX NPOLEAYD, COOTEETCTEYHILLMX 0GCTOATEALCTEEM, HO HE C LLeAbED B PaNEHMA MHEHHA 06
IPHEKTHEHOCTH CHCTEM bl BHYTPEHHEND KOHTPOAA T pynne;

- OUEHMEAEM BAAERSLMA X3PAKTED NPHMEHREMON YYETHON NOANTHEH H 060CHOBAHHOCTE OLEHOMHBIX JHAYEHMHHA,
PECCYMTAHHLIX PYKOBOACTEOM, W COOTEETCTEYRILLED PACKPLITHA HHPOPMELMK,

- AENZEM BHBOA 0 NPABOMEPHOCTH NPHMEHEHWA PYKOBOACTEOM AOTYIWEHHA 0 HENPEPHIBHOCTH ABATERHOCTH, W, Ha
CCHOBAHMM MONYYEHHBIX 3YAMTCRCKHY ADK233TEADCTE, BLIBOA O TOM, WMEETCSA A CYLLECTBEHHAN
HEONPEASNEHHOCTE B CBA3H C COBBITHAMM HAM YCAOBHAMM, KOTOPLIE MOTYT ERE3BAT SHAYNTENLHBIE COMHEHRMA B
cA0CoHOCTH TPYNNbl FPOAMIKATE HENPEPLIEHD CBOH AEATEALHOCTD. ECAM Mbl TPHXOAMM K EbIB0AY 0 HANHYHK
CYWECTEEHHOA HEONPEAENEHHOCTH, MBI AONKHb NPMENEYD BHHMAHHE B HAWEM BYAHTOPCKOM JKIKYEHHN K
COOTEETCTEYHIEMY PRCKPLITHE HHOOPMALNH & KOHCOHAKPOBAHHOH GHHAHCOBOH OTYETHOCTH HAK, ECAN TaKOE
PACKPHITHE HEHOPMALMM ABARETCA HEHAMNEWALMM, MOAHGHIKPOBET: Halw e MEeHME. HALM BLIBO ibl 0CHOBaHE
Ha aYAHTOPCKME ADK23TENBCTEAX, MONFYERHBIX L0 A3TH HAWETD AYANTOPCKOTD 3aRMDeHkA. Dakano Oyaywme
COGBTHA WK YCAOEMA MOTYT NPHEECTH K ToMY, 410 [PYNA2 YTRATHT CROCOGHOCTE NPOAGIKATE HENPEPLIBHN CEOR
LERTENBHOCTE;

- NPOBOAHM OLEHKY TPEACTABAEHHA KOHCOAMAMPOEHHO $HHAHCOBOR OTYETHOCTH B LEADM, EE CTRYNTYPGI K
CONEPMAHAA, BRAKYARA PACKPLITHE HHOOPMALMN, 3 TAKKE TOND, NPEACTABAET \M KOHCOAMAHPOBAHHAA
$HHIHCOBAA OTYETHOCTh AERALULHE B £ OCHOGE ONEPELHH W COOBITHA TaK, 91006l Obis0 oGeCneyeHo e
LOCTOBEDHOE NPEACTABNEHME,

- NONYYAEM AOCTATOMHBIE HAANENAUNE AYAMTOPCKHE ADKAIATEALCTEA B OTHOWEHHN GHHZHCOBOH HHGOPMALHK
GPFEHHIALME W X039HCTEEHHOH AEATEABHOCTH BHYTPH [PYNNE, YTOOH BEIPATHTE MHEHHE § KOHCOAMAHPOBAHHOM
GMHIHCOB0H oT4ETHOCTH. M 0TEEY@EM 33 0DILEE DYROBOACTED, KDHTPOAL M DPOEELEHHE ayaKTa [pynns. Mu
ABAREMCA EAMHONMYHO OTEETCTESHHEIMM 33 HALWE AYAHTO PCKDE MHEHWE.

Ml OCYIHECTEAREM HHOOPMALMOBHOE B3AWMOLecTERE ¢ COBETOM ANPEKTOPOE, SOBOAR AD 70 CESAEHMS, MOMHMO
NPOYETD, WHGOPMALHIO 0 3AMAGHHPOBAHHOM DGLEME M CPONEX 2YAMTE, 3 TAKWE 0 CYLLECTEEHHBIX 3EMEYAHMAK N0
PE3YLTATEM AYAMTA, B TOM YHCAE O SHAUHTENLHBIX HELOCTATKAX CHCTEMBE BHYTPEHHEND KOHTPONS, ECAH Mbl BBIABAAEM
TAKOBYIE B NPOUECCE AYAWTA.

Mul Takke npepocTagiaes CoseTy AMpEXTOPOE 33AENEHME O TOM, ST0 MEl COOARABAN BCE CODTEETCTEYIOUIME STHYECKME
3
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TPefOBaHNA B OTHOWEHMH HEIZEHCHMOCTH H MHGOPMUPOBANK EM0 060 BCEX B3AHMOOTHOLIEHHAX H NPOYHX BONPOCAY,
KOTOPBIE MOKHO 060CHOBEHKO CUMTET OKA3BIEHILIMMM ENHAHME KA HESABHCHMOCTD BYAWTOPE, @ B HEOGX0 AHMBIX
CAY4EAX - 0 COOTBETCTEYIOWMY MEPaX NPEa0CToPORHOCTH.

H3 Tex BONPOCOE, KOTOPLIE MBI ADBEAH A0 CEEAEHHA COBETA AMPEKTOPOE, Mbl ONPEAEAREM BONPOCH, KOTOPGLIE OuinH
HEHGOAEE SHAYHMBIMH ANA AYAMTE KOHCOAHLHPOEAHHOA GHEAHCOBOR OTYETHOCTH 33 TEKYLUHA NEPHOL W KOTOPGIE,
CAEA0BATENLHO, ABNANITCA KAHYYEBLIMM BONPOCAMM ayAWTa. Mbl ONHCHIEZEM 5TH BONPOCH B HAWEM AYAMTOPCKOM
3AKNHYEHHH, KDOME CYS3EE, KOTAA NYGAHYHOE DACKPEITHE HHGODMELKM 06 3THX BONPOCAX SANPEWEHD 33KOHOM HAK
HODMATHEHEIM 3KTOM, WM KOTA3 B KP3WHE DELKHX CAYYARN ME NPHADAHM K EBIBOLY 0 TOM, YTO HHSOPMALKA 0 KAKOM-
nHbo Bonpoce He A0AXHA BbiTh co0flUEHE B HAWEM 3AKAMDYSHMK, TAK KaK MOKHO 000CHOBAHHO NPeANONOKHTL, 4TO
OTPHUATEABHBIE NECEACTERA COOGILEHHA TAKOH WHGOPMALMH NPEELICAT 06WECTEEHHD 3HAYHMYHD NOALIY 0T 26
co0fWeHns.

PYNOBOAMTEAL, OTEETCTEEHHEIA 33 NPOBEAEHHE 3YAWTA, N0 PE3YNLTATAM KOTOPOTO EBINYWEHO HACTOALLEE AYANTOPCKOE
3AKNOYEHHE HE3ABMCHMOTO ayantopa, - H K. Anakbes.

H.10. AHanbes

Napmsep
000 «3pHct sHa Atrs

21 fespara 202071.

Ceedenun of apdupyemon suue

HaHMEHOBaHHE: NEKTa ATA.

OPTaHH30BAHA N0 33ROHOAATRALCTEY BPKTIHCKHE BHPTHHCKHX OCTROE0R (BBO) 16 HioAE 2003 T.
TOCYAPCTEEHHLM PEMMCTPALHOHHLM HOMED 1058543

MecTonazomsenie 3/ 3340, Pox-Tayk, Toprosa, SpHTaHCKNE EHPIHRCEHE OCTDOSA.

Ceedenun of aydumope

HammeHosanne: Dm-:q:mau.lﬂuu

SaANMC: EHECEHE B EANKLIH MOCASPCTEEHHEIA PESCT] KPHARNECKHY AHLL 5 SEKE0PA 2002 1. W rocyAap i pETHC TR

womep 1027739707203,

MecTonaxnasehes 115035, PoccwA, 1. Mockea, Cas0EHHYEcKas Ka., & 77, op. L.

000 «3PHCT IKK AHM ARARETCA WEKOM CIMOPEIYAHRYEMOA DPIIHHIZLAH 3YAHTIPOR ACCOUHILNA -Dq.a.pple-:m- [CPO AAC). D00 «3PHCT 384
AT BKAK92HO B KOHTROALHLIH 3KIEMMARD PEECTDA YAHTUPOE ¥ 2YAKTOPCKHX OPraHHIAUHN 33 P oM IETHEH
12006020327.
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Nenta Jlto. w povepHue opraHuzauyui. lNepeBop ¢ aHIMMUACKOTO A3bIKa

OTBETCTBEHHOCTD PYKOBOACTEA B OTHOWEHHA NOOTOTOBKH M YTEEDKIEHHA
KOHCONWOMPOBAHHOH (PMHAHCOBOHW OTYETHOCTH 3@ rof, JAKOHYMBWHKACA 31 gexabpa 2019 1.

OaHHoe 3aABNEHWE COENAHO ¢ LUENbID PasrpaHn4eHna CTBETCTEEHHOCTH ayAUTOPa W PyKOBOACTEE
B OTHOLEHWW KOHCCNKWAWPOBAHHOW WHAHCOBOW OTYETHOCTH KOMNaHWK NexTa Ita. v ee
LOYEpHMN oprasnaaumn (el pynnas ).

PYKOBOACTED HECET OTEETCTEEHHOC Th 38 NOAMOTOBKY KOHCOMWEMPOSAHHON dMHAHC OBOR
OTYETHOCTH, KOTOPaRA Q0L TOBEPHO OTPAXaeT MHAHCOBOE NoONoXKeHWe KomnaHuK NexTa Irg. w ee
[LOMEPHUK Opralnaauwi («Mpynnas) no coc ToRHMI Ha 31 aekabpa 2019 r. v pesyneTaTsl ee
HMHAHC OBO-X03IANCTEEHHON JEATENEHOCTH, AEMKEHWE JEHENHIX CDEACTS W M3MEHEHWA B
cOBCTBEHHOM KanNUTaNe 3a rog, 3aKoHYWBLUMACA B YKA3aHHYI0 48Ty, B COOTBETCTBUM C
Me®ayHapoaHBIMK CTAHOLAPTAMK OWHAHEOBOW OTYUETHOCTA (aMCECs).

B npouecce NogroToBKK KOHEONWAWPOBAHHON (DWHAHCOBOM OTYETHOCTH PYKOBOACTED HECET
OTBETCTEEHHOC Th 3&:

" BoIDOP W NPMMEHEHWE COOTEETCTEYIDWEN YHETHOM NOMMTHKN;

. NPEACCTABNEHNE MHDOPMALMK, B TOM YWCNE of YYeTHON NONUTWKE, TAKWM 0Gpasom,
KOTOpL Bel obecnedwnn NpegcTABNEHWE YMECTHON, JOCTOBEPHON, CONOCTABUMON W
AOCTYRHOM ANA NOHAMAHWUA KHDOPMAELIMK;

- PACKPBITHE JONOMHUTENEHON WHEHOPMALMM B CNYYaAX, KOMAA BINONHEHWA CNELMANBHEX
TpeGosatmi MCDO HegQOCTaTOYHD, YTODK NONLI0BATENK MO NOHATE BMUAHWE
KOHKDETHOW ONEPALIMMA, NPoYK: ¢OGRITHE MNK YCNOBMA HA KOHC ONWIWPOBAHHOE UHAHCOBOE
nonoxeHwe FpYNNe W pE3YNETATH 68 (DNHAHCOBO-X03ANC TBEHHOW QEATENEHOCTH;]

" OUEHKY cnocoGHOCTH [pyNnsl NPOZOMKaTE HENPEPLIBHYIO GEATENEHOCTE.

PyROBOACTED TAKHE HECET OTBETCTBEHHOCTE 3a°

" pa3paboTKy, BHEAPEHUE W NOJLepHaHne 3 MERTHEHON M HEGEKHOW CHCTEMBI BHYTPEHHED
KOHTPONA BO BCEX KOMMAHWAX MpynnbI;

- BEAEHHE COOTBETCTEYHILLMX YYETHLIX 3ENMCEH, KOTOPLIE NOIBOMAIOT NOKAIATE W 0GBLACHUTL
onepauwn Mpynnbl ¥ PACKPETE ¢ 4OCTATOYHON CTENEHBID TOVHOCTH (PMHAHC 0BOE NONOWEHHE
Mpynnsl Ha KOHCONWAWPOBAHHOM YPOBHE, 3 TAKKE NO3IBONAKT 0becNeYnTs COOTEETCTENE
KOHC ONMGUPOBAHHON (UHAHCOBOW OTYETHOCTK Mpynnsl TpeGosannam MCDO;

. ofecneyeHHe COOTEBETCTBMA ByXranTepokoro yueTa TpeGoBaHUAM 3aK0OHOLATENLCTEA W
cTaHgapTam DyxranTepcKoro yYeTa coOTBETCTEYIWEN HPHCONKLMKY, B KOTCDOH KOMMNaHNK
Mpynnsl BEAYT XO3AMC TEEHHYID JEATENEHOCTE;

- NPWHATHE MEP, AOCTYNHE B PA3YMHOW CTENEHK, ANA 00eCNeYeHNA COXPAHHOCTH BKTUEOE
Mpynnei; 1

- NPEGYNPENGEHME M BLIABNEHWE CNYy4acE HeQoBPOCOBECTHLIX GENCTEMA W NPOYMX
HADYLLEHWA.

KoHCONMaMpOBaHHaA (hMHAHC0BEA OTYETHOCTE MpYNNsl 3a rof, sakoHJMBWIMACE 31 nekabpa
2019 r., Geana yTeepEasHa pykoBoacTeoM 21 despana 2020 r.

OT MMEHW PYKOBOZCTEA B COOTESTCTEMM C NOMHOMOUWAMM, NPEA0C TABNEHHEIMN CoBeToM
AWMpEKTOPOS.

lepman Tuara Pyn Negepcen
(MeHepantHER gupesTop) (PuHaHCoBLIM gupekTop NedTa ftg.)
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Nenta Jlto. w povepHue opraHuzauyui. lNepeBop ¢ aHIMMUACKOTO A3bIKa

KDHCD"IIHIIPDB&HHblﬁ OTYET O (PHHAHCOBOM NONOKEHHA

Ha 31 gexabpa 2019 r.

e mpicAYax pocculickux pyAned)

AxTHE=

BHeoBopOTHEIE AETHERI

ClcHOBHLIE CpeacTEa

AB3HCs N0 CTROMTENECTEY

AKTvER B DODPME NP3Ba NON:30BEaAHMR
Mpaea apexge

HeMaTEpUANEHLEIE 3KTHEE!

Mpoune EHecS0pOTHES 3ETHER!
Wroro BHe0bopoTHEIE AKTHER]

OBopoTHEIR AKTHEL!

Janace

Topro2an # Npouan Ae0MTOpcKan 3a00NKSHHDCTE
ABIHCH BEIOIHHEE

Hanom ¥ BoaMewessimn

Mpenonnayess:Lie pacKnasl

Jul CPEOCTEA W a8 SKEMBANEHTH
Wroro ofopoTHEIE AKTHELI

Wroro akes:

Kanuran u ofGazatenscTea

Kanuran

AKLMOHe LN KArMTAn

[ofancuHLIR KanuTan

OnuUMOoHE Ha 3XUKA

CobcTaessmle uuMy, BLIKYNNEHHLIE ¥ NUMOHSD0E
HepacnpenensHHan npubsine

Wroro anutan

ObR3aTenscTBa

HonrocpouHsle 00AZaTENLCTEA
[Lonrocpousele KpEOMTs W 33ikel
OTnosessisie HanoroBsie 0OR33TENLCTES
Donrocpoussle 05R3IATENECTES N0 APEHDS
Wroro ponrocposseie ofasatenscTea

Kpamocpoutee obalaTenscTea
Toprogar ¥ NPOYSR KPEOMTOPCKEA 3A00MKEHHOCTE

KpaTvocposHsIe KPEQMTE M 33HMS!, KP3TKOCPOHHAR Y3cTh

DONrOCDOUHLIX KDEOMTOR M 33AMOE
Kpatkocpounsie oBR3aTeNLCTES NO apeHas
OfR3aTen:CTEa N0 QOroECpamM
AB3HCH NOMYYSHHEE
OER3aTENLCTES NO NDOUWAM HANOrAM
OBR3aTeNLCTEa MO Hanony Ha Nprwisine
Wroro kpameocpodHse ciRIaTenscTES
Wroro obRzaTenscTaa

Wrore kanutan w ofazaTenscTea

Mpwm. 3 pexafpA 2019 r. 31 gexabpa 2018 r.*
T 185 443 230 177 024 DE3
3 2312814 4920734
4 32 88T 443 -

- 3170 537

10 2270975 1805 880
1 444 31§ 996 g28
203 138 TET 187 92T 112

12 38 453 265 41 500 851
13 3 a04 102 11272 62
14 1582931 2772184
15 163 364 0992 378
103 058 123 101

16 73 404 760 33 804 880
122 311 481 90 465 976

325 450 268 278 393 188

17.18 - -
17 a7 062 751 28 035 308
26 380 536 833 165

{1011 120) (291 091)

51 708 795 55473 278

78 150 892 82 750 639

ik 32110441 106 341 221
20 i 508 488 10 038 758
4 28 520 222 -
118 139 131 116 381 047

21 54 682 103 56133 840
ik 68 430 816 20738 828
4 2830 7E4 -
452 160 350 278

191 853 148 543

2 1173 563 1041123
1 652 846 948 800

128 160 225 79 264 482

247 2599 ATE 195 642 529

325 450 268 278 393 188

HeRomopbie U3 Npefcmagnetkaly CyMM HE COOMESMIME T JakHbiM PUHAHC0e0d M-SMHOCTY 38 200, JaNoHYLSWNIICA

31 0ex300R 2078 2, SCNSSTMENE PERNSCCUDUNEULL, DUCSHUS KOMOOD NPUSHAUMCR 8 MPUMEHSHLY 4.

MpunazaeMsle NPUMEYaHUA AENTIMCA HEOMBEMIEMOU Yacmsi HAaCMOoAWed
KOHCOMUAUDOSEHHOU GUHAHCOS0D OMYEMHAOCTIL.
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Nenta Jlvo. w poveprue opraHuzalui. [epeBop ¢ @aHIMWACKOTO A3bIKa

KoHCONMAWPOBAHHBIA OTYET O NPUGLINAX M YELITKAX H NPOYEM COBOKYMHOM OQOXOOE

3a rog, 3aKoHYMBwWMACcA 31 gexadpn 2019 r.

{a muicANax pocculickux pyaned)

Boipyusa
CefiecToumocTs
Banoear npuitins

Komuepuecmme, oSlex0zmi cTEEHHLIE W
ANMPHACTPATHEHLE DACHDLE

Mpouse CNEpELWDHHEE S0X00L

Mpouse DNEPaILMOsELIE PACNOLE!

OnepauMorHas Npubeme Ao ofecueHEHHA

DfzcueHeHne HeDWHAHCOBRD AHTHEDE
OnepaymomHanr nprbbine

MpoussTHRE pPaCKODL:

MpoussTHE Qoxoas!

Doxoge/(packons) 0T KypCOERY PAIHRY
[¥YOurrokinprbbine 00 HANOTCODMOXNEHUA

Pacxoas mo sanony Ha npmbsins
[YEeimornpubeine 2a rog

Mpowil COBOKYNHLEA DoX0n
Mpoyud coeokynaoil dovod, nodmewswud

pexnaccudraUy @ cocmas mpubowm wow yooimys &

mocRedyIowny mepLodax

UMcToil ¥ORTOK 0T XeRMDCEAHNA JSHERHS NOTOROR
Hanor #2 npuBsin: No ONEpayMAM XEOHWPOSaHMA

OEHENELIX FOTOHDE

Mpo4Hi COBOKYNHLI YORITOK 33 Mo, 33 BbI4ETOM

Hanorog

Wroro cosokynHbif (ySermok)l/ooxo 33 rog. 33 BEIHETOM

Hanoroa

[YBEIToK)NPpHELING H3 2KUWH (B TEICAMAX POCCHIACHAX

pyGned ka akuo] (Mpusedanne 18)

— G33083A W pIIBOOHEHHER, PACCUWTAHHAR Ha OCHOSS
(yOumeanpeboing 33 ron, NDWEATIHOWWECH JELN0HEDaM

M:ITE-WHMB;‘ KOMTZHAN

MpunazaeMeie MPUMEYAHUE BENSMCT HEOMBEMIEMol Yacmbi HAcMoAwsd
KOHCOMUAUDOaHHOD UHaHCOS00 OMYEMHADCMIU.

Fen, Foa,
3AKOHHHELIMACR 3EKOHYMEILIHACR
TMpama. 31 pexabpa 2019 . 31 pexabpr 2018 r.

417 500 015 413 582 187

23 (325 432 538) {324 TET 890)
92 04T 479 88 794 307

24 (75083 513) (B3 094 871)
25 5 067 766 4093245

25 (B35 A28) {476 040)
21 066 034 24 216 641

4.7 10 (11 848 358) {132 188)
EFELITE 24 184 433

(15 368 D48) (2638 272

3827 178 008 472

220 503 (178 371)

{2 603 190) 14 817 282

20 (190 384 13022 038)
{2 793 874} 11 794 254

= (206 108)

20 = 41222
- {164 836)
{2 793 874) 11 629 408
10.022) o121

10
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Newta JITA. U AoYepHWe opraHk3auWK. Mepesos ¢ aHIMWHCKOTo A3bIKa

KoHCONMOMpPOBaHHLIA OTHeT O ABMMEHNH OEHERHBIX CREACTE

3a rof, sakoxumBwWMicA 31 nexabpa 2019 r

{5 mpscAYEx pocculckuy pytned)

Tom, roa,
Al R A3NDH A
1 geKkatpa 31 geEalpa
Mprs 2018 . 201@ .

[eHemKELl NOTOX 0T HHOM geATe,
[ SumoKNpRBLINE R0 HANGTOOONOKEHRA (2 603 1590} 14817 282
Koppesmuposwu:
YieeTel YERTOK 0T E6 TR TUR OCHOSHEN COERCTS 25 29E 667 25 453
YOETON OT B ORTHA HENATEDHANLHRS JNTHECE 25 13 445 =
DaACTOpMEHIS NOrOEOPIE S0ERTE 25 121 638 =
TMpOUSKTHES DECXCas 15 BG6 246 56399272
TMBOUSHTHEE J0X01S {3827 178) (B0E 472
PACKOIE 0T CWCAHHEA CTOMMOCTE 33013008 40 WeToR

STOMMOCTH PRARKIALHH 12 411 398 397 254
YweTsll G0N0 OT KYPCOSEE DAsHML 10 gAHaHCoB0R

GEATENSHOICTH {102 355} =
OfiecuSHEHkE JEFHC08 SEHHEN M 323H00S ND

CTDOMTENSCTEY, ECCCTAHDENEHIE DEIEDEA NOS

ORMIESMEIE KIESUTHEE YORTIM NO ZeduTopcked

SANOMEEHKICTI 53173 109 163
AMOOTIEIAIKRA 4,710 16435 679 11977 519
OfecyeHeHNe HeRHHIARCOESM ATUEDE 4,710 11 845 050 132 168
FACATAL 1D SOEATTANGEHIN, DATHETH N0 ROTODOMY

NOOMISHOATCR SONEEEMM MECTOYMEHTAMH 25 438 121 265 261

40955 302 3E 8153952

HIMERSHUF & DOODOMADM S3NUMans
Y MEHBILIEHIWE! [YEEMIIEHNE| TOPTOS0A M MpouEd

REFHTORCEOR FN0MKEHHOCTH 13 2716 306 (834 178)
¥MESHEILISHWE/YEEMIPJEHNE | BEIHCOE BETIHHEL 14 998 233 (545 409)
yuHhmuua‘Ea&nmmueinmonnallemux;acmna 16 D4z 120 6E&)
¥ieHbIEHHE/ Y ERNHIEHWE | JAMACTE 12 2636 138 (4554 874)
(YMEHWEHIE | YEEMHILESNE TORIOSCA W Npoued

KPEaKTOPCKIR SANMKEHHICTH 21 |28 308} 42165
YEENHUEHME! [yMEHEEHNE] OTRITENLCTE N0 AIFOECHaM ¥

SEIBCOE MONYUEHKDIX 175 192 {15 963)
YEEMHUEHWE YMETOA JAA0MKEHHOTTH N0 NDOYMM HANOTaM K

yrnare 15,22 361 454 1731820
[eHemHLI NOTOE 0T OHHOM OBATS. 48 434 408 32415702
Hanor Ha nprlsnb Y ANASHELS {2 708 023) (671 201)
NpOLRHTE RONYUBHHES 3810823 S22
TIPOUSHTS YANUEHHDE (15 663 509) {10440 177
YHCTEIS ABHENHEIS CPBRCTES OT ONSPALMOHHORA

OeATENLHOCTA 33 872 383 21627 155
[eHEWHLIA NOTOX 0T HHESCTHLMOHHON QERTENLHOCTH
TipMcApeTenie 0CHOSHLX CPEACTE (13 154 203} 21 411 263)
TIBHCODETSHINE HEWATEDHANGHE X 3ATHE0E {986 E72) (642 512)
NpnodpeTeHks NpAE 308H1E = (267 B40)
TIOCTYRREHMR OT NPOARH OCHOSHEE CRECTS 76 970 177 0BT
YHCThIS A8HERHLIS CPEACTES, HCROMLI0BARHLIS B

MHESCTHUHOHHOH QERTENEHOCTH (13 954 105) {22 144 328)
[eHEWHLIA NOTOK 0T PHHIHCOBOH QEATENLHOCTH
TIGCTYIINEHWR OT ADRIMTOS M 33RMOE NOMVYSHHEE 19, 28 230 030 604 132 183 000
TIOAIEHIA KPEAMTOS M 33RMOE MONYYEHKE Y 13, 28 {206 770 873) (111 871 775)
BLINaTH 0CHOSHOA CYMME OURIATENLETE No 30EKIE 4 {2 848 226) =
SEIKYT COBITEEHHEL 3RUAR 17 [720 099} (291 081)
YRCTIS ASHEWHEIR COGOCTES OT BRHEHCOBOR

BEATENEHOCTA 13 631 606 20020 134
YHCTOS YEENHHSHHE AEHERHLD CREACTE H ASHEWHEX

SNEMBARSHTOE 33 533 200 13 503 01
EHEWHEE COSR0TEE W ASKSHHEE JMEHEENSHTH Ha HAUAND

roga i6 33 B4 560 14 301 853
[eHENHLIE CHEACTES H [9HEWHLIE SKEMBANGHTH HA

KoHel maa 18 73 404 TED 33 804 850
Mpunazasmoie NPUMESYaHUA ASNRIMGR HECMTSEMIEMOL Y3CM B HECMORLYSD
HOHCOMUSUPOSSHHOU PUHSHCOS0L CMYSmMHOCTIU 11

123



NewTa NTa. M goYepHWe opradnsaumi. Mepeso ¢ AHIMWACKOT0 A3bLIKA

KHGOﬂHﬂHpmHHHﬁ oT4eT o0 MEMEHEHUAX B KANWTaNe

3a rof, sakonynBwwicA 31 nesabpa 2019 r.

(& mpscA4ar poccubcku pyfmed)

COBCTESHHEIS
SELKH,
! PHEH Do: ] BRIKY s} Hepacnpagans
EANHTAN EAMATAN ¥ SEUMOHEDOE H3 BNUHK HHAR NpMOLINE  _WTOFD EAMHTAN
Banaxec Ha 31 nexalpa 2008 r. = 26 335303 (231 05T £33 165 55473 278 82 750 €53
Hamenetie 3 YUETHOA NCAMTIE NC NDWJMHEE NPAMEHSHAR
MC 2D (IFRS] 1€ [Mpemedasne 4} i = = = (1234 T31] {1234 731)
BanaHc Ha 1 AHBApA 2019 T. = 2% 335303 (291 031} £33 165 54 235 345 B1 513 928
VBTER 33 TOS = - - 1 (2793 874) 2753 874)
HTOTD COBOKYNHEIR yORITOE - - = = [2733 ET4) 12 733 874)
P3cE0fs Mo ONUAOEIM H2 3T (TipuMeuanwe 26) = = = 435121 = 435 121
SLIAN3TE AKLHAMA 00 ONYACHIM K3 KM (TIPHMEYIRMA 17,
26} = 127 442 = {127 442) = =
BHARITL JeHEWHLMW CREACTEANM N0 CALMOHEM Ha JNUHN
(MpaMeyarse 25} o 5 = (=50 306} L ] 288 184]
SeIkyN COBCTIEHHEN NUHRA (TIPAMEUaRRe 17} - == [720 D3] = = 0 053
GBanaHc Ha ¥1 Aekadpa 2019 . = 27 082 T (1011130} 330 538 31 708 T35 78 150 832
CoOCTESHHLIE
AXLHH,
AKUACHSDHELRA OoGasoyHe PazepE BEIKYTNBHHERS ONUADHEL B3 Hepacnpagans
EAMHTEN KETHTEN NENMDOEEHHA Y BKUMOHSPOE SELRH HH3R NPMOELNE  HMTOFD E3NWTEN
GanaHC Ha 1 AHBEApA 2018 T, 284 26 480 481 154 BEE &t 825178 44 318 443 71787 278
PeinaccHduaanra (Mpeaeyase 4) (254} 254 = - = . -
HameneHne 5 YUeTHOA NCMATME NG
ODWuEHE NpMMeRersa MO0 (IFRS1 9
(Mpameuarne 4) = = = = = [B3T 467 [63T 457)
GanaHc HA 1 RHEAQA 2018 T
(MEpECHATIHD) - 26 480 765 154 BE6 = 825 178 43 678 582 71143 693
Mpuisine 33 mg = T . = = 11794 204 11734 254
Mpoumit cosanyMRuR yosTon = H {164 B3E) = = - (154 88E)
MTOMD COBORYNHEIA (yORTOE)Z0 N0 = = TTETBEE] = = {ERELFEL)
BRINAATH, (CHOEIHHEIE HE SELMAX
(Mpamevarne 26) = = = T 265261 o 285 251
BRIMYEE 3NUAR [MDAMEYEHMR 17, 261 = 454 544 = = {4357 272} £ [2 728}
SEIKYN COBCTIEHHEN ALHA
(MpAMeyarse 17) e = = [231 D51} = = {231 091}
Bananc Ha 31 gexalpa 2008 r = 26 335 303 = (231 031} £33 165 55 473 276 82 750 655
MpunazasmMbls NpUMEYSHIA ASMAMCR HEOMEEMAEMoD Y3CMbH HECMOALW SN KoHCOMIAUPosaHHEL PUHSHCOS0D OMYSMHOCTILL 12
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Newta N1a. v goYepHue opradnzaumi. Mepeso ¢ AHIMWACKOTO A3bIKa

KoHconuOMpoBaHHLIR oTHeT o HSMEHEHNAX B KanuTane
3a rof, sakonynBwwicA 31 nexabpa 2019 r.

(e mpscAvay pocouticsu: pyGmel)
= HexDmorse ud NESCCTaSIEHMEN CYMM HE COOMEsMOmEnm CaMeM GuHanTosol omyemmacmy 33 2of, samnuwswldcs 51 Sevalfos 2078 2, ecnedcmewe DRCTRICUGUNILLY, ONGCARGE KEMOal
nouegdumes & Moeuesssuy €,

NpHuMedaHuR

[ofapounbii kanwtan: DofasouHsil ¥3nKTan npencTasnaeT cofol pasHLy MEXAY CNPAseanEol CTONMOCTEH NOMYYSHHOTD B0SHATPANGSHNA |
HOMMHENEH0N CTOMMOCTER BEIMYLLEHHLI 3L,

CofcTeeHHbEIS AXLMM, BEIRYNNSHHES ¥ aKUACHSp0E: cODCTESHHEIS AKLMA, BERYTITEHHEIS ¥ AKUAOHEDOR, NpeAcTaenmoT cobon cofcTReHHLe
AOMEENIE MHOTPYMEHTE, BEEyTINSHHEE TRYNNar ¥ axuoHepos.

MpunazasMels NOUMEYSHUA ASMNAIOMCR HEOMESMASKOD Y3CMbie HECMOALWED KorcomuduposarHol BUHSHCOS0D CMYSMHOCTIL.
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Newta JITg. U goYepHue opraHn3aymu. Mepesof ¢ aHIMWACKOTO A3LIKA

NpMME4IHHA K KOHCONHOMPOBAHHON (PHHAHCOBON OTHETHOCTH
33 rog, FakoHdnewwicr 31 nexabpa 2019 r

(& mmcaqax poccudckuy pyfined)

1. Ipynna komnasui «flenTas U ee QEATENLHOCTL

B Mpynny komnaHd alleHtas («Tpymnas ) exomdT somnasa Nedta Nrn. («HoMnassns | M =2 nouspHwe
GpraHMzaLed. JCHOBHOR BMO SEATENEHOCTH [PYTnsl — Pa3SWTHE MMNSDMAPESTOS W CYTIEPMAPKETOE B
Wt YMDEENSHHE WK

HommasmA G5ina 0CHOBIHA KIK KOMNSHUA C OTSSTCTISHHOCTER), CIPaHUUEHH0# am\m no,
3akDHOpaTenLCTEY Bpurancor BuprwHckwx corposos (BEO) 16 wons 2003 r. Kpeawuesciin agpec
Komnasmu: afs 3340, Poa-Tayw, o. Toprona, BBO (P.0. Box 3340, Road Town, Tortola, BVT). K pupwec
ANPET DOHOBHON ONEPALWOHE0N KOMNAHMA prnnu 000 afledtan: yn. Capywwwsa, o 112, e B,
r. Canur-Tetepbypr, 187374, PoccwA.

B centrBpe 2019 r. Homnanus oTkpeina npeacTaewTenscTeo B r. Cankr-Nereplypra.
B owrAfipe 2018 r. KomnaHus Guina 33permoeTpNpOBasa B KAUSCTEE POCCHRCEONT HANOMIBOTD PEINOEHTE.

B gexafps 20718 r. KomMnaswR £3usna NpOUScs CMEHE! CTPEE MDHOHUSCKOR PEMACTDALWA
{penocunanALm) #3 Kanp.

Nocne nonyuessA 8 oktrGpe 2018 r. onofpeHus akynoHepoE Ha penomauMnRLmo, 18 nexalpr 2010
Komnasna nogana 3anansHne & [lenapTameHT perncTPaunMn ¥ NMKBRAE UMM kmunaHm [«DRCORs) o
perrcTpayuy Kounadus kas opuguueckore muua B Pecayfnuee Kunp. PESoMUUMNALAR BCTYTAT B CHOY
womssTa Bspaun DRCOR ceprmdemata o spemession pemseTpayws Komnaam #a Kunpe.

Hauusar ¢ wapra 2014 r. acywn Kosmnanwe koTapy=Tea H3 NonaoHckol doxaoecd Supae W Ha Mockoackod
Gnpke B dopme mobanessx genosMTapssx pacnmoos (TGP

Ma coctomHmia Ha 31 nexabpr 2018 r_w 31 pexabipr 2016 r. 8 cocTas MpynNe BXOOMT OOHA OCHOBHAA
BEU‘HDHHEﬂ OOUSPHAR OPF3HM3ALMA, HAXODRILARCA B & NOMHOA coboTeendHoeT, — 000 «leHTas.
EHTZs RENAETCA DPMIWLSCHAMN NMLOW, 33PerwcTPMPOBIHHSIM N0 3aK0H0AATEN=CTEY Poccuncro
meneﬂal.lﬂm Mpoume QOUEPHUE CRrHWIALWA N0 XAPAKTEDY NEATENSHOCTH NPEACTASAAINT cofol
WMYLUSCTESHHEES KN MHEECTUUMOHHSIE XOTIMST0BLIE KOMI3HMN.

2 OcHoBa NOOrOTOEKW d)mancos:m'i DTHETHOCTH W CCHOBHEBIE MOMNOMEHAA ]"im MOAHTHER
MonoxeHwe o COOTEETCTEMH

HacTomWaR KOHCONMAMPOBSHHAR dWE<aHCOBAR OTUETHOCT: Goina NOQrOTORMEHS B COOTEETCTEMM €
Mesny=apooHEMK CTIHIEPTAMA DRHAHCO0R oTueTHOCTH (nMCO 0 ) B peaasgum -
CoszToM no MesayHapooHsIM CTaHAEPTaM dHHIHCOE0R oTueTHOCTH (wCoBeT No MC'IJO-J

21 DcroBa NOOroTOBRM PHHAHCOBOW OTYETHOCTH

ﬂaHHaﬂ mHGDﬂmeDBEHHEF I"IHHEHGDEIE.H OTUETHOCTE Daina I'ID,EI'UTDEI.I'EHB H COOTBETCTEMM © MOGENGD
Y4eTa no I'IE'FIECINHHJ.I'II:HCM CTOMMOCTH, 33 MCKIJJUEHMEM I'ICIMEHWI WETHCI“ NONATHEA, NPUEEEHHEX
Hitwe. KOHCONMOMPOE3XHAR OTUSTHOCTE NPSOCTAENEHS B POCCHR oK PyT Ak, BC2 CYMME OKRYTNEHS 00
Yemsix TRICAY (Thic. pyE. ). KPOME CYU3SE, MOS YWI3EHO MHOS.

DcHoEsDe I'IMLIHI'IH WETHDH MOMATHEN, UCNONBE30BAHHLIE NPW NO4TOToOSKE HETDHL-.I.EI
mHmnm.quuﬂamu ¢mHmBDH OTUETHOCTH, NPEOCTABNEHS! HKE . 3TH NONEHEHWR WETHD“ NONATHEN
MPMMEHRMHCE KO BCSM NERHINEM, MPRICTIZNEHHEIM B D¥HIHCIENH OTUSTHOCTA, KDOME CNyYass, tas
YKA33HO MHOE.
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Nenta Jlto. m no4vepHne opraduzauum. MepeBof ¢ aHIMUACKOTO A3bIKa

MpMMEYEHHS K KOHCONMOUPOEAHHOW (PMHAHCOBON OTHETHOCTH
3a rofi, 3aKoHYMBWWACA 31 pexaGpa 2019 r.

(e mpicAYax pocculickux pybned)

2. OcHOB3 NOAFOTOEKM BUHAHCOBON OTHETHOCTH H OCHOBHEIE NONOKEHHRA YYETHON NONHTHEK
(npononxenns)

21 OcHoBa NoAroToBRM (PMHAHCOBOH OTYETHOCTH [MpogonmeHne)

PyHOBOACTED PACCMOTREND NPOTHOSE! AEMMEHIA JEHENHEX cpegeTe Mpynns 8 oGospumon Gyoyuies,
HOTOPEIE YUMTEIEEHT TEXYLLYH W OUASSMYH SHOHOMHUECKYED CHTYAUNK B Pocoui, dMHaHCOEDS
nonoxerne Tpynnbl, QOCTYNHLIE 338MHLIE CPEACTEA M COBMMARHNS YCMNOBMA KPSAWMTHEDE COrMAalUeHMI,
NNAHOEYH NEPOrpaMAMY OTKDEITMA HOBRIX MAT33MHOE, 3 TAKHE OWMAASMEIS JSHENHEIE NOTOKM W
COOTEETCTEYHILME PACKOAE POSHWUHLE MArASMHOE.

C y4eTOM PESYNETATOR AHAMNWAE PYKOSGACTED NPHLLNG K 33KNHUSHUK © 4enecooBpasHocTH NpHMEHEHURA
NPHMHLKNG HENPePEIBHCCTH AeRTENLHOCTA NPW NOATOTOBKE KOHCONWAMPOBAHHON (BUHAHCOBON MHMOPMaLMN
ANA Uened 0aHHOA KOHCOMMOMPOBAHHOR OTUBTHOCTH.

Mo cocToaAsue Ha 31 gexabpa 2018 r. wMcTele KpATHOCPOUYHEIE obRzaTenscTES MpYNNkl COCTARMNANM
G842 744 py6. (uncTuie ofopoTHue axTeer Ha 31 nexabpa 2018 r.— 11 204 484 pyG.).

HeMcnons20B8aHHEIE KPEOMTHEISE NWHEK, 40CTyNHeE Ha 31 gexkaBpa 2019 r., cocTasnAnu B8 135 000 pyt.
Pj'[DEICID,{!TEIO NoNaraeT, yTo geHeXHLIe NOTOKM OT OI'IEP.]Ll'HDHHOl“l ASATENSHOCTH U A0CTYNHLIE WCTOUWHMEM
HPEOMTOBAHWA ABNAKTCOR OCTATOUHEIMM ANA HMHAHCMPOEAHUA 00A3ATENECTE B TEUSHWE CNEqyRILLEnD
reaa.

22 OCcHOEHEIE NONOMEHHA YHETHOH NOMNHTHER
OfenuHeHHWA GHWIHECA W NYAEBKN

OfeenMHeHWA SHEHECOE YUNTRIEAHTCA C© MCNONE30SaHMEM MeTOOa NpuobpeTeHna. CToOMMOCTE
npMoBpeTEHNA CLEHWBASTCA KAK COBOKYNMHAR CYMM3 NEPSAAHHOMN BOAMELLEHMA, OUSHEHHOMD No
CNPASEANWE0H CTOMMOCTH Ha A3TY NPHOGDETEHHA, W HEKOHTRONMPYIOL KX Aoneld yuacTuA & ofbexTe
npuobpeTesnA. Ona kaxgoro ofsegudernA Guadecon Mpynna NpUHUMAEET pELWEHAE, K3K OLEHWEATE
HEKOHTPOMMPYHILMWE A0NE YU3CcTHA & ofvekTe npuoSpetedna: nuSo No cNpasennuWecd cToMMocTH, nubo no
MPONOPYMECHANEHOW UACTH MASHTWDMLMPYEMEDE YACTEX axTacs ofbekTa npuobpeTenna.. 3aTpaTsl,
CERISHHEIE NPMOGDETEHMEM, BKNIOYAITCA B COCTAE AOMHHHCTRATHEHEIX DACKOAOE B TOT MOMEHT, KOTAS OHW
BElni MOHECEHLL

Ecnu Mpynna npwobBpeTtasT Guadec, 0HA COOTEETCTEYIOLW MM 00DaZ0M KNACCHpUMLUMPYET M obosHauaeT
npHoEpeTEHHEI2 MHAHCOBLIZ SKTHELl M NPUHATEE 00RIATENECTES B 33BMCHMOCTH OT YCMOSMA OOrosopa,
IKOHOMWAUSCKOA CHTYILMK W COOTBETCTEYHLWMY YCNOBWA H3 AaTy npwofpeTeHuA. CHO4a OTHOCHTCA aHanWs
Ha3 NpegMeT HeobXoaMMoCTH BelfenaHuA ofberTom NpUobpeTeHUA BCTPOSHHEX B OCHOBHLIS A0TOS0pE!
MNPOHMEBOOHEX MHCTRYMEHTOR.

Ecnu ofreguHerue GusHeca oCyLECTENASTCA NOSTANHO, PAHEE NPUSHAHHAR NONA YUACTHA B KANWTANS
NEpeoUEHWBASTCA NG CNPABSANHEDH CTOMMOCTIA HA AATY NpWolpeTeHnA, 3 NGan nonyueHHAaA nprlsins
WK yORITOK NPWSHAETCA B COCTARE NPAGLITM wnu yomTea.

YonosHos B0AMELLEHWE, NoOQNEXALYee Nepanays NPMoGpETATENSM, NDHIHAETCA NO CNDABSANHEDH
CTOMMOCTIA Ha AaTy NpuobpeTennA. MocnegyolMe HAMEHSHUA CNPaSSANWE0A CTOMMOCTH YCNoBHOMD
E03MELYEHWUR, HOTOPOE KNACCUDMUMPYSTCA B KAYECTES GKTUES WNK 00RIATENECTES, NPUSHAKITCR B
HOHCONWWPOEAHHOM 0TUETE o NpUSsnAx M yORITKaX. YCNoBEHOE B0GMELLEHME, KNACCHNYMPOBAHHDE KaK
coBCTESHHEIN KANMTAN, HE NEPeOLEHHMBASTCA, A 8M0 NOCNEOYKWSe NOralUEHAE YUMTHIBASTCA B COCTAsE
HAMWTANE.

ry’,ﬂ,EH]‘l HMEHaYANsHD OUSHWMBAETCA No I'IEpBDH:II-Iﬂ.ﬂhHﬁ CTOMMOCTH, DI'IDEILE]'IS!EIIO!“H KAk NpegcilueHne
COBOKYMHOM CYMMEl NEPeAaHHOTD BOSMELLSHMA, ¥ CTOMMOCTH NPMSHAHHLIX HEKOHTDONMPYIWWME Aoned
YYACTHA HAA CYMMOR UACTEIX MASHTWDHUMDYSMEIX aKTHEOE, nprobpeTexts: TpyNNoH, W NPMHATEX 810
ofAzaTEnsCTE.

Ecnu cnpaseqnWEan cCTOMMOCTE NPUoSpETeHHEIX UMCTEIX KTMEDE NPEBEILUEST CYMMY NEepenaHHOrD
E0SMELYEHUA, NPUOEINE NPWSHAETCR 8 COCTAES NpuBsinn nmu yBeimka.

15
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Nenta Jlvn. m noyephune opradusauum. MepeBof c aHIMWACKOTO A3bIKA

MpUMEYEHHS K KOHCONMOWPOBAHHOH (PMHAHCOBON OTHYETHOCTH
3a rofl, 3aKoHuMBWWAcA 31 pexaGpa 2019 r.

{8 moicANax pocculicrux pybned)

2. OCcHOE3 NOAFOTOERM (BUHAHCOBON OTHETHOCTH W OCHOBHEIE NONOKEHHRA YYETHOW NOMHTHER
(mponcnxennes)

22 OcHOBHLIE NONOKEHHA YYETHON NONUTREN (NpogomeeHne)

BI'IDGFIEA‘.‘.‘TB“M ryOsun oyeHMBaeTCA No r:epBuHauaanoﬁ CTOMMOCTH 33 BRIYETOM HAKOMNEHHEIX j!EhJTKOB oT
ofecyeHeruA. JNA 4sneid TECTHRORAHAR ryasuna, npuodpeTedsoro npd ofseanseqn SuaHecos, Ha
oBecueneHne, YARMN, HAUMHAA © aTH Npuobperenna MpYNNoK SOUSPHEN DPraHWSALUM, PACTIPEOSNASTCR
H3 KEXOYH M3 enuHAy Tpynnel. reHepUpyoWn: OSHENHEE CREACTES, KOTOPEIS, KAk NPSANONarasTos,
WEBNeyT BLINOgY oT OE'bEﬂHHEHHH GusHecos, HESZBMCHUMO DT TOro, OTHOCATCA WNW HEeT gpYyrue aKTHUBER N
oBA3aTeNLCTEA NpUoGPETEHHON QoUepHEl OPraHM3ALIMN K YKISIHHEIM SMHINLEM.

Ecni rySean oTHOCHTCA Ha SARHALY, FEHERUDYIOLWYID GEHERHEIE CPEACTEa, M YaCTE TAKOW eguHALL
EifLIBAST. TO MYOBWN, OTHOCALUMACA K BLIGEIBA0WLEA GEATENEHOCTA, BENHOUASTCA B GANAHCORYH CTOMMOCTE
STOW LERTENSHOCTA NP CNPefensHan NpubLny wnn youTES 0T ee aubuTrA. B stux obcToRTenscTeax
ExiBLIBLUMA MYASHMN CUSHMEASTEA HA OCHOBE COOTHOLISHWA CTOMMOCTH BEITLIBLUSA SEATENEHOCTH W
CTOMMOCTA DCTASWSHCA HACTH SAMHHLE!, TEHEPHPYIOWER JSHEKHEE COEACTES.

KnaccwipuKauma akTHECE W 00RZ3aTENLCTE HA 00OPOTHEIE/KPATROC POYHEIE W
BHeODOpPOTHREQONTOCDOYHEIE

B oTueTe 0 DHHAHCOBOM NONOXEHWA TDYNNa NDEOCTABNAST SKTHER! W CORIATENECTES HA OCHOEE MX
KMACCHOMEALAM H3 000pOTHRE KPATHOCPOUHEIE M BHeobopoTHHIE QONToCDoUHEE . AHTWE REMNASTCA
ofopoTHEM, BCnK:

- 2ro NpeAnonarasTcd PEaNWE0EaTE UMK OH NPEeAHaSHAWEH ANA NPOLa¥i unk noTpefneHna 8 pamKax
OGEMHOND ONEPALNOHHIM UMENS;

- OH MPenHaaHaueH B OCHOBHOM ANA Yensl ToproanE;

- 270 NpegnonaraeTcod PeandsoeaTe B TEUEHWE LESHAALATA MECALLE NOCHE OKOHUEHWA OTUETHOM

NEpMOOE; WK

- 0H NpencTaBnaeT coBon ASHENHBIE CPEaCTEd MNK AeHENHLIE SXEMEANEHTEI, 33 MCHNOUYSHAEM
CNYUSEE HANWYHA OI'-DEHWEHHﬁ HE ero 00MEH WK MCHONE3083HNE ANA NOTSWEHWA 00RATENLCTE B
TEUSHWE KK MAHIMYN NBSHAOUATH MECAL SR NOCe OKDHUYSHNA OTUETHOND nepuons.

Boe npoude a¥THER! KNAaccWhMyMpYTeA B sauecTee BHecfopoTHue. ObRsaTenscTBD REMASTCA
HDATHOCDOUHEIM, SCNH:

- arc NpegnonaraeTca NoracuTs B paMxax ofuiuHoro ONepaynoHHoND yakna;

- QMO YASPRHEASTIA B OCHOSHOM ANA LSSl TOProsn:;

- OHD NOQNERAT NOTALEHKK B TEUSHHE ASEHANUITH MSCAYSE NOCNE OKOHYSHAR OTUSTHOTD NEpUOaA:
MM

- y KOMNEHUW OTCyTCTEYET D22yCnNOEH0S NPas0 OTCPOYHTE NoralWweHue ofA3aTENECTES B TEUSHMUE KaK

MUHMMYM DBSHANLATH MECRLEE NOCNE OKOHUAHWA OTUETHOID NEPUOSAE.
Mpynna smacowpuyyMpyeT Sce npoune 06ASATENECTES B KAYECTES QONTOCDOYHL.

OTADMEHHEIZ HANOTOBEIE AKTHE W 00A3ATENECTES KNacCMPNUMPYIOTSR Kax BnecBopoTHEIE! SonrocpouHElS
SHTWEE! W 0ORA3TENBCTES.

OueHKa cNpaBeQMEOH CTOMMOCTH
Tpynna oyeHMEaeT DUHAHCOBEIE MHCTPYMEHTE (B YACTHOCTH, NPOVEB0AHEIE MHCTRYMEHTE) no
CNPaSSANMBE0H CTOMMOCTH H3 K34y 43Ty COCTaENeHWA Banakca. MudopMayma o cnpasegnusoi

CTOMMOCTA DMHEHCOERIX HHCTRYMEHTOR, OUSHWEASMEIY N0 AMOPTHSHDOSIHHOA CTOMMOCTH, DACKDEIE3STCA B
Mpameuanm 28,
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Cnpasesnuean cTOMMOCTE REMASTCA YEHOR, KoTopan Beina Bal NonyYeHa Npu Npogass akTMES MM
yNnaysHa npM nepegavs ofAsSaTeN=cTES B Xo4s ofsuHol COENKA ME¥OY YUACTHUEAMA PEIHKS HA OaTY
oueHEr. JYSHKS CPaBeAnME0H CTOMMOCTH NPEANoNarasT, UTO CASNKA © UEnsi NPOGani aKTHES MK
nepenaul 0SAIATENECTES OCYLYECTENASTCA:

= Ha pbiHKE, m'lﬂFlblﬁ ABNASTCA OCHOBHEIM ANA J3HHOMD AKTHEA MW oSA3aTENLCTES, MW

- NpW OTCYTCTEWR CCHOBHOMD PRIHKS — HA peiHEE, HauGones BLINOOHOM B OTHOWEHWH S3HHOMD SKTHES
unM oGAsaTenscTeA.

¥ Mpynnel gon#eH GuiTh AOCTYN K 0CHOBHOMY MM HAaMboNee BEIFOAHOMY DhiHKY.

CI'IpaBE',EU'IHEIﬂﬂ CTOMMOCTE 3KTHEA MNM 00RzaTenscTEa OUYESHMBAETCH C WCNONE30BaHHAEM ,ﬂ,ﬂ‘l’l!l’LI.]EHHﬁ,
HOTOpRI2 WCNONE3I0EANACE Gea YUSCTHHEAMHA PEIHESZ MDA onpaasneHdd YeHel SKTHES WK ofAzaTEneCcTES,
nNpy 3TOM NpegnonaraeTcA, UTo YUSCTHUEN DRIHES ,ﬂ,E;‘{!TB)'H]T B CEOMX MyJYlMX IKOHOMWUSCKHX WHTepeCcax.

OyeHKa CNPaSeANWE0M CTOMMOCTH HedMHAHCOBOMD AXTHEA YUMTHIEAST BOSMOMHOCTE YHACTHNED PuiHEa
FEHEPHPOEATE FKOHOMHLECKAE BRIT0AE! Nudo NOCPEOCTEoM HCTONES0BAHMA 3KTHES HAWNYULIHM M Hanbones
adhexTMEHEIM ofipasom, NWEo NOCPEOCTROM Ero MPOQANW APYToMY YUICTHUEY DHIHES, KOTopsil GyneT
WCNONE202aTe A3HHLIA 3KTHE HAWNYYWHM W Hanwbones addesTueHem ofpason.

Mpynna MCNoNbSYET TAKME MOLENM OLEHKM, KOTOPEIE YMECTHE! B aHHEN oOCTOATENECTEAX U ANA KOTOPLIX
AOCTYNHEl A3HKLEE, AOCTATOUHLIE ANA CUSHKA CDABEaNMEcH CTOMMOCTH, W MPH 3TOM NOSSONAKT
MAKCHMANEHD MCNONMLI0BATL PENeBaHTHLIE HAOMAAeMble MCXOOHEIE AAHHLIE U CEECTH K MAHMMYMY
WMCMNONE20BAHME HeHABNIAASMEDE MEXDHLI JaHHEDX.

Boe axTuBEl M EHSJTE-]'IhG'IEIa, cnpagenMean CTOMMOCTE KOTOPEIX OUSHUWBIETCA MNK PACKpLIE3ETCA B
PHHAHCOBOR OTUSTHOCTH, KNACCHRMUMPYIITCA B PAMKEX SMMCIHHOW HIHS MEDAPKHK MCTOUHHKDE
MPBBED,J'IHEIGE CTOMMOCTH H3 OCHOES MCXO4HbLIX AaHHbLIX CAMOND HWZKOre YpoBEHA, KOTOpEIE ABMNAKTCA
CYLYECTESHHEIMK ANA OLEHKM CNDAESANWEOH CTOMMOCTH B YSNoM.

- VYposers 1. PeiHOUHEIE (HEXODDEKTURYEMBIS) KOTHDOBKM LEH HA SKTMEHOM DhIHKE N0 WASHTHYHEIM
AHTMESAM WK ocOASaTENLCTEAM.

- Yposehs 2. Mogeny oLeHE, B KOTOPsIX CYLWECTBEHHEIE AMA OUSHKKM CTIPaseqNMBEcH CTOMMOCTH
MCHOHLIE QaHHEE, OTHOCALLMWECA K HAMGones HUSKOMY YPOBHI MEDADKHMM, RAENAKTCA NPAMD WA
KOCBEHHO HAGNIDAASMEIMN Ha PRIHKE.

- YposeHs 3. Mogenw oUeH M, B KOTOPEIX CYLECTEEHHEIE ANA CUSHKW CPASSANHMEDH CTOMMOCTIA
MCXOQHbIE faHHEIe, OTHOCAWWECR K waubones HHIKOMY YPOBH MepapxyM, He ABNAKTCA
HIENOAEMEIMY H3 PRIHKES.

Ona akTisos U 0SAZATENECTE, KOTOPEIE NEPROYSHHEAKTCA B DUHAHCOBON OTUSTHOCTH HA NEPHOOMUSCKOA
ocHose, [pynna onpegenAet HeoBXOQMMOCTE WX NEPEECLA MEROY YPOEHAMM WCTOUHMKDE MEPaDXAM,
NOETOPHD AHANMINDYR KNACCHIMKE LW (HA OCHOBE MCHOAHED AEHHEI CAMOTD HWSKOMD YPOEHA, KOTOpRIE
ABMANTCA CYLLSCTESHHEIMKM ANA OLSHEM CNPABESANMEON CTOMMOCTH B 4EN0M) Ha KOHEL Kasgors aTYeTHOT
NepUoaa.

Ins yene# packpsiTHA MHDOPMALMK O CNPABSANME0A CTOMMOCTH [PYNNa knaccudMyMposana aKTHEs! M

ofRIATENLCTES HA OCHOBE WX XIAPAETEDE, NDUCYLWAE WM SADAKTEDHCTHAE W DUCKDE, 3 TAKKS NpPUMEHWMO D
YPOBHA B MWEPDAPXMA MCTOUHMUKDE OLeHEW DI'IP.]EIEJ]J'IHBD;H CTOMMOCTH, KaK YK333HO Bnllle.
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DYHKUMOHANEHARA BAMKTA W BANKTA NPEQCTABNEHWA OTHETHOCTH

BanoTol NpencTABNEHNA 0TUSTHOCTH W YHKLMOHANEHOW BAMOTOW BoeX KOMNaHWA [ pynnel AENAETCA
pocouackdi pyne. Pocowicsmil pySne — 370 HALWOHANEHAR BANTa FoccHAckon Segepayan,
npecbnafamued SKCHOMUIECKDON Cpeasl, B KoTopol [pYNna BeneT cBOD OCHOBHYID XOSAKCTBEHHYID
AeATensHOCTh.

ONepalut B MHOCTPAHHON BaMoTe NePEOHAYANEHE FYMTLISANTER KoMnaHnAMK [pynns B ux
YHKLMOHANEHOH BANKITE NO COOTESTCTEYHIWEMY CNOT-KYDCY Ha AATY. B KOTODYH ONSpaUMA Bnepesls
YAOBMNETEODAET KPUTERMAM NPUSHAHKA.

MoHeTapHele aKTHEE W 0DRZATENECTEA, BHIPAKEHHEIES B WHOCTDAHHOW BANKTE, NEPECUMTEIBAKITCA N0 CROT-
EYPCY YHELMOHANEHOA BaN0Thl, ASHCTEYOWEMY HA OTUSTHYI0 SaTy. KYPCossie pasHLsl, BO3HUKE e
NP NOTALEHWA MW NEPECUSTE MOHETADHEI CTATEN, YUMTEIBAKTCA B COCTaEE NpwSeinu unu yEemea.

HemoHeTapHLIS CTATEM, KOTOPLIS CUSHMBATCA HA OCHOSS MCTOPUYECKDH CTOMMOCTH B MHOCTRAHHOK
EANKTE, NEPECUMTHIESOTSA N0 0EMEHHEIM KYPCaM, ASRCTEVHOLWMM Ha DATY COBEPLEHWA NEPBOHIUANEHEDX
cRenok. HeMOHETADHLIE CTATEM, KOTOPLIE OUEHWBAKTCA MO CTPAESaNWECSA CTOMMOGCTH B MHOCTPaHHOR
EANKTe, NEPECUMTHIESOTSA Mo 0EMEKHEIM KYpCaM, A8HCTEOSABIWMM Ha AATY ONPESnEHHRA CNPIESaNHETA
croumocTy. Mpubsine niv yEeTox, BOSHUKANLIME NPH NENSCUETE HEMOHETADHEIX CTATEed, DUEHWSASMED: N0
CRpagennuech CTOMMOCTH, NPHIHAITCA SHANOMMUHO NPUEEINW MW YELITKY. NPU3HABAEMEIM B peayneTaTe
HESMEHSHWA CPABSANMEcH CTOMMOCTH COOTESTCTEYHILEH CTATEM.

DcHOBHBIR cpenocrTea

DocHoBHBIE CpeqCcTEa NepEOHAUANBHD YUMTLIE3HWTCA NO CTOWMMOCTH I'Ip“oﬁpETE'Hlnl.Fl WU NO CTOMMOCTH 2aTpaT
H3 CTRPOWTENECTED. Pacxone Ha S3aMEHY CYLYSCTESHHBIX INEMEHTOE MNH KOMNOHEHTOE OCHOBHBIY CPeACTE
HANUTaANWaUMpyHOTCA, 8 SNeEMeHTH N KOMNOHEHTEl, KOTOpEIE BeinM 3aMeHeHsbl, NOLNEXAT CNMCAHMID ©
GanaHca. Bos NpouWe 3aTPaTE Ha PEMOHT W TEXHWUSCHDES OSGI'IWHEJH“E BENOYANTCR B pacxKogbl Mo Mepe
HMX BOSHMKHOBEHWA.

DocHoBHBIE CpeqCcTEa YUMTEIBAKTCA NO I'IEFlBU'HCIUaJ'IbHI:i CTOMMOCTH 33 BLIUETOM HAKOMNEHHOW
AMOPTHZAUHMH W HAKONMEHHE!X FSHTIDB oT OEE'DU.EHE'H“H. BCMNW TEKOERIS HMEHTCA.

I'Ipuﬁunu “ y'ﬁbl'll}!, EO3HWMKAKILWWE B CEA3A C BxifbiTHeM 08 EexTa OCHOBHEIX CcpencTe, onpegennAlTCA KaK
DAIHALE MEXOY YACTEIMK NOCTYNNEHHAMK o7 BeIBEITHA M BanaHcoBOR CTONMOCTEH O BEKTA M NPHEHAKTSA
B cocTaEe npubsing wnn yoemea.

J3TPATE H3 H233AESPLISHHOS CTPOMTENLCTED BRMUAKT B ceSA packodsl, NPAMO OTHOCALYWSCR K
CTROMTENLCTEY OCHOBHEIX CDEOCTE, B TOM UACNE pacnpefeneHHbie CoOoTEETCTEYIOW MM O‘ﬁp.]EIGM
MEpeMEHHEIE HAKMAOHEIS PACKOAE. KOTOpsle SeinW NOHECEHE! HENOCPSACTESHHD B PEayNETaTE
CTROMTENECTES. AMOPTHIALMA 3KTUES HIUMHASTCA TOMAA, KOTAA OH CTAHOBWTCA NpUradsH ANA
HMCNONL30EBaHMA, T.2. KOrga erc MecToncnoxeHuwe W CoCT 0AHWE NO3BONAKT OCYWEeCTENATE erc
SHCMNYATAYMID B COOTESTCTEMM © HAMEPEHWAMM DYR0E0ACTES. OFLEKTH HE33ESPLIEHHOMD CTROMTENECTES
perynApHO aHanvanpywTcA Ha NpegMeT BCaMOXHOCTHM BOCCTaHOBNEHWA SJI'IEHGDBU;‘ CTOMMOCTH M
HeoGXOOMMOCTH NpMIHAHKA CoOTEETCTEYIOWErD yiuimka oT ofecyeHeHuA.

MuylwecTeo & npouscce CTPOWTENECTEA ANRA NPOMIE0ACTESHHEN, AAMUHWCTDATHEHRIX YSned, ANA yened
AWM B APEHAY WK ANA U2nel, KoTopsIe ewe He SsinM onpegensHsl, YSMTHIEETCR No NePEOHAYANEHOA
CTOMMOCTH 33 BEIMETOM NPWSHAHHOMD yEsTHa 0T ofecUyeHEHNA. AMODTUZALMA TAKAX SKTME0E, M0 AHANOTWA ©
NPOYMM WMYLYECTEOM, HEUMHAETCR C MOMEHTA MX FOTOEHOCTH K LEMEBOMY MCNOMEI0EHWHD.
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AMOpTHIAUWA

AMDTHEIELLHH CCHOBHBIX CPELCTE pAacCUMThIBAETCA FIMHERHLIM METOOO0M Ha NPOTAMEHWW CNegyoume
PACUSTHEIX CPOKOE WX NONE3IH0ND MCNONEZ0EaHWA.

Cpox NnonesHono

HMCNONB3DEAHHA
!rop.bl[

JnasuA 30

BnaroycTpolcTeo (MpAMeuasuA 3, 7)

MawwuHe W obopynoeanue 2—15

ApeHna

¥ Tpynnsl WMSKTCA A0r0B0DEl APEHOSl 3SMENEHEX YUSCTHOS M NoMeweHnA. Jo npumerexua MC OO

{IFRS) 16 Mpynna knaccuhUyUpoSsana KEa¥ s LOoM0B0p Apekl (B KOTOPOM OHA REMANACS APEHAATOpOM)
Ha 3Ty HAYaNa 3peHOHE DTHOWEHWA KaKk ONepayMoHHy aperay. Np yueTe ocNepaUMoHHON apeHaksl
CTOMMOCTE 3PEHA0BAHHOID UMYLIECTEA HE KANMTANUSMPOSANAck, 3 ADEHAHEIE NNATEXM NPMSHABANKCE B
KAUSCTES PACKOO0E MO APSHAE B oTueTe o npulsinm: U ySuITEax NMHEAHEIM METOLOM B TEUSHWE CPOKa
apeHas. Boe aBaHCOBLI2 ApEHAHLIE NATEMA M HAUMCIEHHLIE APEHAHEE NNATEXN NPHIHABANWCE B COCTaBE
aABAHCOBED: NNATEXals W « TOPrOB0H W MPOYeR KPeOMTOPCKDR S340MMEHHOCTHS COOTESTCTEEHHD.

MC®O (IFRS) 16 BCTYNAET B CUITY B OTHOWEHWA MO40BEX 0TUSTHEIX NEPHOL0E. HIUWHALHACR © 1 AHEAPA
2019 r. MK NOCGNe STOW JaTH.

Mocne scTynnexswA B cuny MC2O (IFRS) 18 Moynna npusHasT asTuesl B hopMe NpaEa NONEI0BAHMA M
ofAIATENECTES N0 3PSHOS N0 TEM AOTOS0DAM APSHAE!, KOTOPEIE PAHEES KNACCADHUMDOEANKCE
ONSpauMoRHan aperaa, 33 MCKMTIOYEHMEM KDATROCPOMHON apeHast.

Hu®e HINOWEHE HOBEIS NPHHLWNE YUSTHOW NomMTHeW Moynns.
Axmusol & thopie Npaes NoNoI0SIHUA

Tpynna npuaHaeT aKTWEL! B POPME NPAEA NOMEICBAHNA HA AATY HAYANA apEHA (T. 8. Ha AATY. Ha KOTOPYI
ECIBDBHII 3KTHWE CTAHOBUTCAR ,EI,CIGT)'I'IHHM ana HCI'ICIJ'II:-SCIEIBHHH) AKTHELI B ¢OPME npasa Nons3oeaHuA
OUSHWMBAKTCA No I'IE'pEIOHa\-ICI.I'IhHOM CTOMMOCTH 33 BEIMETOM HAKONNEHHOW AMODTHIALWA M HAKDNNeHHBLIX
yEEITROE 0T OGSCUSHEHWA, © KODPEKTUPOBKOM Ha nepeoyeHry ofA3aTeNsCTE No apeHas. MepeoHauansHan
CTOMMOCTE AKTMBOE B ¢DIIE- Npasa NoNL3CBAHUA BKNHDUYIET BENAUMHY NPUSHAHHBLIX 0ERsaATENLCTE NO
apeHge, NoHeceHHbIe NepeoHaJansHele NpAMBIE 3aTPATE M apeHAHbBIE MNaTeEXKW, NpovasefeHHBIe Ha JaTy
H3WaNa apeHAsl WK A0 TAKoW OAThl, 33 SEMETOM CYMMEl NONYUSHHEL CTHMYNHPYIOWMS MnaTexed no
apenae. Ecnn y Mpynnel oTeyTeTEYET AOCTATOUWHAR YEEDEHHOCTE B TOM, UTO OHa NONYyJ4uT Npaso
coBCTEEHHOCTA HA 3PEHACSAHHKEIM 3KTHE B KOHLE CPOKS apeHOsl, NPHIHAHHEIA aKTHE B drOpMe Npasa
NONL30E3HAR aMOpDTUIWDYETCA J'IHHE“HHM METOO0M HA NPOTAKEHAN Honee KOPOTEOTD W3 Creqyouue
MEpHOA0E: NPSANONarasMell CPOK NONS3HOMND HCNONSI0SAHMA AKTHEA WNH CPOK 3PEHas.

AMOPTASAUNR NPUIHAETCR B OTUYETE O NPMBEINAX WK yELITKaN, 33 HCKTOUSHUEM AMOPTHIALWA SKTHE0E B
FOpME NPEESE NONLI0BAHHA, NPEACTAENAKWMY cofod NPAE0 NONL30EAHWA APSHOYSMEIMK 3SMENEHEIMK
YUBCTHAMM MO CTPORLMMMCH MAT3SMHAMM, KOTOPAR, B CS0H0 OUSpEb, KANWTANMEWPYETCR B COCTAR
GANAHCOS0M CTOMMOCTH 05 bEKTOR HE3ABEPIISHHOMD CTROMTENECTEA. AKTMEL B DOpME NPASa NONE30BAHWA
NpOEEPAKITCA HA NpeaMeT obecyeHeHnA.
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Ofazamenscmas mo apeHie

Ha gaty Hasana apengsl [pynna npuskasT o0ASaTEN=CTEA N0 AaPeHAES, O4SHHBSSMEIS N0 NPUSSASHHOA
CTOMMOCTA APEHOHEIX NNaTexed, KoTopele GYayT OCYLYecTENSHE B TEUSHWE CPOKA apeHasl. ApeHOHsIE
NNATEMW BEMHOYAHT HECMPOEAHHLIE NNATEMM (B TOM UMCNE N0 CYLecTEy MKCHDOBAHHEIE NNaTemu) 2a
EnMEToM MOSLIX CTUMYMMEYI0LWMX NNATEXEA N0 APEHAS K NONYYEHMID, NEPEMEHHLIS APeHIHEIE NNATENM,
HOTOPEIE 3AEMCAT OT MHOSKCE WM CTAEKM, W CYMMEI, KOTODLIS, K3K OXMAZETCA, ByoyT ynnausHs, no
FApaHTHAM NHEEMAALMOHHON CTOMMOCTI. ADSHOHLIE NNATENM TAKKE BEMNIOUIIOT YEHY MCNONHEHMA ONLMOHS
Ha3 NOKYNEY, ECNH MMEETCA QOCTATOUHAR YEEPEHHOCTE B TOM, YT TPYNNa WCNONHWT STOT CNYWoH. |
ERINNaTel WTPA{os 23 NPEKPALLEHME APEHAkLI, ECNKM CROK APSHAEI OTPAAET NOTEHLMANEHOS MCNONHEHUES
IpYNNod onuMoRa Ha NpSKpalere apeHas. [epemenHbie apeHaHEIE NNATEXH, KOTOPLIS HE S3BMCAT OT
WMHOSKCA WM CTAENM, NPWIHAKTCA B KAUSCTES PACKOADE B TOM NEPWCAE, B KOTOPOM HACTYNSET CODEITHE UKW
Yyonosue, NPUE0AALLEE K OCYLYSCTRNSHMD TAKMX NNaTexel.

[n= pacusTa NPYESASHHON CTOMMOCTH apeHgHLIX nnaTexei [Pynna uenonssyeT cTAEKY NPMENSUSHAR
LONOMHATENEHEI SAEMHEIX CPEACTE HA JaTY HAYANS APeHOEl, SN NPOYSHTHAR CTAEKE, 3AN0MEHHAR B
LOrosope apeHasl, He MoXeT GeiTe nerko onpensneda. Mocne 0aTel HAYANA SPEHOE BENAUMHE
0fAS3TENLOTE NO APEHAE YESMUUMBASTCA ANA OTPAMEHHA HAUNCIISHWA NPOUSHTOE M YMEHEIWASTCA ANA
OTPAWEHHR OCYLYSCTENEHHEIX ApeHOHEX NNarexen. KpoMe Toro, 8 cnydyas MoaWDHEALMH, H3MEHEHHA
CPOKa apeHgbl, MEMEHEHUA N0 CYLYSCTEY DMKCHPOBAHHLIX 3PEHAHLIX MNATEXEW MW MSMSHEHWA OYSHKM
ONUMOHA Ha Nokynky G33080r0 3KTUES NPOMIBCAKTCA NEpeoUEHKa GANaHCOBoR CTOMMOCTH 05R3aTENLCTES
no apeHae.

Kpamrocpounan apenda

Mpynna npumesseT ocs0foROEHNE 0T NPUIHAHMA B OTHOWESHMM KPATHOCPOUHOM APEHasl § KPATHOCPOUHEIM
LOroEOpaM apeHas (T. €. K AOTOBODAM, B KOTODHX HA AATY HAWANA ApeHds WNH O3TY NepE0HAUANEHOMD
MPMMEHEHMA NPESYCMOTPEHHLIM CPOK 3peHasl COCTAENAET He Gonee 12 MECALSE W KOTOPHIE HE COOepMaT
SMUMOHA Ha NOKYNKY ). ADSHAHEIE NNATERM N0 KPATHOCPOUHOH 3DSHOS NPHIHAKTCA B KAUSCTES PACKOAE No
ApEHOS NMHENHEIM METOA0M B TEYSHWE CPOKA apeHALL

KomnoHermm apeHiol U dpyaue RoMMoHeHm Dl dozosopa

Ha MOMSHT NEpECHAYANEHOrD NPHAHAKKMA W B AansHeiwen Mpynna se0eT paddensHER YUeT KOMNOKEHTOR
nnaTexed No 4OroBOPaM ApSHA, KOTOPSIE ABNANTCA M HE ASMAITCR ApeHA0N (HANPUMED, NNaTEHMW,
CEAIAHHEIE © peKnaMod, oBCMyMEaHHEM M T. 4.).

HEIIE'IEFIHa.I'IbIII:Ie AKTHBBI

OTgensHo NpuobpeTEHHEIE HEMATE PUATNEHEIE AHTHEL! YUMTHIBAKTCA NPW NEPE0HAYANEHOM NPUSHAKAK N0
CTOMMOCTH NpUoGpeTeHMA. HEMATEPUANEHEIE AKTUEE], NpUOSDETEHHEIE B DE3YNETATE 0GLEaMHEHNA
GWaHECa, YUMTLISAHTCA NO CIPASSANME0H CTOMMOCTH Ha AaTy nproSpeTeruA. Mocne NepEoHAYANEHOMD
MPMSHAHWA YYeT HEMATEPWANbHEIX SKTWE0E BEASTCA N0 NEPECHANANEHOA CTOMMOCTH 33 BEIYETOM
HAKOMNMEHHOA 3MOPTRSALMA W HaRoNNeHHER yERITROR oT ofecUusHeHHA. HEMaTEPHANEHEIZ AKTHE:,
COSAaHHEIE EHYTDM [DYNNE, 33 MCKMTMUYEHMEM PACXOA0E HA paspaboTey, KOTopEE BEINKM KANKMTANMSMPOBAHEL,
HE KANWTANWIWPYHTCA, W CODTESTCTEYHLYME 33TPATE OTPAMEKITCA B npuwdeina u yiuTes B TOM Nepuods, B
HOTOPOM OHU SHIMKA NOHeCeHEL

CPOK nome3Hond MCNoONL3CEAHMA HEMATEPMANEHEDX aKTUEOB OUSHMEAETCA KK DI'paHHI-IEHHHI:i M
HE-DI'IPE-ILE]'IE'HHH“.

HemarepuansHsle SKTHEE C OMPAHWYEHHEIM CROKOM NOME3HOMD HCMoNb3CEAHMA (KOTOPEIA COCTABNRET OT 3
Ao 7 NeT) BMOPTHSHEYIOTER © MCNONES0SAHWENM NUHERHOND METOAS B TEUSHNE CPOKS NONeaHor
WCMONBZ0EAHMA MYTEM CHIDKEHMA Wi CTOMMOCTH A0 NHKEMAAUMOHHOW CTOMMOCTH U NPOBEDAITCR HA
npenmeT ofecusHEHMA B CIYYas, ECNW 2CTh NPUEHAKW BOSMoRHON 0HeCUSHEHNA HEMATEPHANEHOMD
EKTHES.
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I'Iepncu:l. AMODTHIALMA 1 cnocob AMOPTHU33LMN HEMATEPMUANEHEIX 3KTUEOE C OrpaHWJYeHHBIM CDOKOM
MOMS3HOS MCNONE302aHMA NOBTOPHD 3HANMSUPYITCR B KOHYS Ka®OOrs OTYSTHOTD NEpUada. MameHeHua
OMWOIEMOry CpoKa NoNe3Hore MCNoNsE20BaHMA UMM OKWOSEMOrs Xapaktepa I'IOTPES]'IE'HHH npegnpUaTHEM
GyOyLWE SKOHOMWUSCKMX BEITDA, OT GKTMEA MPMECOAT K MAMEHEHWK NEPWOAS AMOPTUZALMM UMK cnocoba
SMOPTH23aUMM, B 33BMCAMOCTH OT CUTYALNA, U PACCMATPUBAKTCR KAk MAMEHEHWA OYESH OUHBIX EIHaUEHHﬁ.
PEDIOJJ,H Ha aMOpTHUIALWID HEMATEPHMANEHEIX SHTUE0E C OMPaHWYEHHBIM CPOKOM NONe3Hond UCNonNbL30BaHWA
YUWTEIBSKITCA B OTUETE O NPUGEINAK M yEEITRAX M NPOYEM COBOKYNHOM S0X0AS B TOW CTATeS PAcKOaos,
HOTOpasA cooTBEeTCTBYeT ¢5|'Hl].|b“| HEMATEPHUANbHbIX AKTHE0E, UMK BEKNOJUAKDTCA B EEI'IBH(H)B)'H] CTOMMOCTE
SKTWES B COOTESTOTEYHILLMK CRYUARNK.

HEHaTE-FlHCI]'IhHHE SKTHER C HeonpefeneHHsIM CpOoKoM NONegHoNe MCNoNs30BaHUA He aMOpPTHIMPYIOTCA, a
SWETDAHD MPOBSPROTEA HA NPEAMET 00SCUYSHEHMA N0 OTASNEHOCTH MITH HA YPOSHE SOMHHY,
reHepupy o ux AeHewHLIEe CpeqcTea. CmE'HHE TOM, UTO CPOK NONE3HOMN UCNONs308aHMA
HEMATSPHANSHOMD AKTHBA AEMNASTCA HEONDSAENSHHEIM, MPOSSPRETCA SHErGOHD C USMNsK ONpeaeneHiA
TOMD, HACKONBKD NPpUEMMTEMO NpoOOoMKaTs OTHOCUTE ﬂ,aHHblﬁ AKTHE B KaTEropui aKTHE0E C
HeonpeeneHHLIM CDOKOM NONes3Hore WCNonNs30BaHnA. Ecnu ato HETIDUEMIIEMO, MEIMEHEHWE DL EHKN CpOKa
MOMS3HOS MCNONE302aHMA © HEONPSASNEHHOMD KA OFPAHMUSHHEIR OCYLYSCTENRETCR HA NEPCNEXTHEHOH
OCcHOBE.

MpwuBeine wnu yEEITOK 0T NPELPALIEHAR NPUMSHAHKA HEMATEDUANEHOMD AKTHEE MIMEDAIITCA KaK PIZHULa
MERAY UMCTEIMW NOCTYNNEHUMAMK 0T BeISEITHR aKTHEA W ero GanascoBol CTOMMOCTEH W NDUEHAKTCA B
cocTaBe NpuBbInM unu yOuITHa B MOMEHT NPEXPALYSHWA NPUSHAHMA QEHHOTD AKTUBA.

ObecueHenne HepMHAHCOBEIX AKTWEOE

Ha xamay oTUSTHYH AaTy [pynna aHanuaupyeT GanaHcosyo CTOMMOCTE HeMHAHCOBEIX SKTUE0E, UTobE!
ONpEfEndTE HANWUKME 00Le THEHEIX NPHIHAK0E oSecysHaHHUA. NpY HANWUKK TAKMX NpWIHEKOE OYSHWBASTCR
E0SMELYASMEA CTOMMOCTE AXTUEA C LEN:H ONPeAeneHnA DASMEDS B0SMOKHOM0 yoRTHA oT obecyexseHnA.
Ecny oUSHWATE BOSMELSSMYH CTOMMOCTE OTASNEHOMND AKTHES HE NPEOCTAENASTCA BosMONHEIM, Tpynna
OUEHWEAST BOSMELEEMYI0 CTOMMOCTE SAMHULE!, TEHEPVPYICLYSH eHEWHEIE CPEACTRA, K KOTOPOA OTHOCHTER
AaHHER aTHE. [TpKH HANHUMK OCHOBAHMA, OTESUAKILLMX KEHTEPHAM 0S0CHOBAHHOCTHA M
NoCnNeNoEaTENLHOCTH, KOPNOPATHEHEIE SKTHEE! TAKME OTHOCATCA K OTAENEHEIM S0MHULEM, MeHEDHDYEILIMM
OEHEWHEIE CpeAcTES, NS0 B WHEIX CAYYAAX OHM OTHOCATCA K H3MMEHBLWISH MpYMNe SAMHWL. FEHEDpYHILME
LEHeRHEIE COSACTES, ANA KOTOPLIX PASYMHOE W NOCNeA0EaTENEHoE 0D0CHOBAHME ANA OTHECEHHA MOXET
BEITE ONpenensHo.

BoaMellasMan CTOMMOCTS SKTHEA MK SOWHALEL, FEHEDUPYHWER OSHEXHEIS CPEACTES, NPEACTARNAST
cofol HaWSoNsWY U3 CNeayoLMX BENAYWH. CNPIESANMEYID CTOMMOCTE 23 BLIYETOM 3aTPaT Ha NPogamy U
LYEHHOCTE OT MCNONEI0EAKUA. (pW OUSHEE YEHHOCTH OT MCMONE30EAHWA PAcUETHRIE SyayLyMe DeHeHEIS
MOTOKN AWCKOHTUPYIOTCR 40 WX NPUBSSSHHON CTOMMOCTM N0 CTABKE SUCKOHTUPOSaHMA A0
HanorooSNOMSHWA, KOTOPARA OTRAKAEET TEKYLUYH DEIHOUHYHY OUSHKY BDEMEHHON CTOMMOCTH ASHST 1 DUCKHM,
NPMCYLYWE GKTHEY, HA KOTODEIE HE Gy0ST CKOPPEXTUDOEAHA CUSHKS SyaylLyMx ASHEWHEIX NOTOKDE.

Ecnv BOZMELAEMAR CTOMMOCTE AKTUES (MMM SOMHULE, EHEPUDYIOLER AEHENHEIE CPEACTER) MEHBLLE, USM
GanaHcoBan CToMMOCTs, SANaHCOBAR CTOMMOCTE GKTUBA (SOMHWLEI, MeHEPUDYHILER feHesHble cpeneTaa)
CIMCLIZ3STCA A0 B0AMELLIEMONA CTOWMOCTH. ¥YERIToR 0T 0fecleHEHHA Cpasy NpUIHAETCA B COCTAES
MpUEETH WA yosITRE.

Mpw nocnenyoues BOCCTAHOENEHWA YoRITEA oT obecyeHeHWA DANaHCOBAA CTOMMOCTE AKTHUEA (S0MHWLEL,
FEHEPMDYIOLLEH OSHENHEIE CREACTEA) YESNMUMEASTCR 40 NEPECMOTPEHHON BOSMELAEMON CTOMMOCTI, HO
Tavum ofpazoM, uToSel YEENWUMBEWAACA GANAHCOEAR CTOMMOCTE HE NPEERILANA GanaHcoBYH CTOMMOCTE,
wOTopaR Beina Gl onpensneHa B caydas, ecnM Gul yiwiTox oT oBecyeHexsMA He Guin NPUEHaH ANA 3TOMD
SKTHES (SAMHUUL, resepupyiolWel eHeRHEIe CPeAcTES ) B NPeaLIayLyMx Nepuogax. BoccTanoanarme
yOEITEA OT ofecUeHEHUA CPady NPWIHESTCA B COCTAEE NpHGsnn Mnu yowTea,
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Mpynna snaccuuyMpyeT EHeoGopoTHEIE 3KTUEE! M BRIDLIBAWME TRYNNL! KAX NPESHAIHAYEHHEIE ONA
NpoaaKH, cni My SanaHCcOEaR CTOMMOCTE NOAMERHT E0IMELEHHK NOCDEACTEOM X NPOOSKR, & HE B
pE3YNETATE NPOLOMEEHWETDCA MCNONE20EaHKMA. BreobopoTHeIE aKTHEL W BRIGHIEaHLLME TRYNMLL,
HENACCHPMUMPOEAHHEIS KaK NPEOHAIHAYEHHEIE ANA NPOOEKH, OUSHHESKTCA N0 HAWMEHEIUEMY W3 OEYX
sHauSHWMA: GaNaHCOBOM CTOMMOCTH W CPASeqNMECH CTOMMOCTH 33 BEIYSTOM 3aTPaT Ha Npogaxy. 3aTparthsl
Ha3 NPOAAXY REMAKTCA ONONHUTENEHLIMM 33TRATAMM, HENOCDEACTESHHD OTHOCALMMMCA K BbiSsmuD
aKTHES (MNW BxiBRIEarWed rpynne). W He BRNKUADT B ce0A 3aTPaTel N0 DUHAHCHPOEAHWKD W PACHON0E No
HANOry Ha npwisine.

HpuTepua knaccudmMEaln ofbekTa B Ka4ecTae NPegHAasHaYSHHOrs ANA NPOAaRM cunTasTeA cobnogesHsm
NMAWE 8 TOM CY43e, SN NPOAAXE ASNASTCR BLICOXOBSPOATHON, 3 aKTHE MnM BuISHIBA0WaR TPYNNa MoryT
GElTe HEZAMSANMTENEHD NPOAAHEl B CE0SM TEXYLLEM COCTOAHWK. JefcTanA, Heodxooumee AnA
OCYWECTENEHWA NPOGani, QOMTKHS YKa3sIB3Th HA MANY0 B2POATHOCTE SHAYMTEMEHED: MMEHEHMA B
NEACTEMAX N0 NPOAAKE, 3 TAKKE OTMEHS! Nponakd. PyRoB0acTE0 AOMKHO NpUHATE Ha cefr ofR3aHkocTs No
DEAMWSALMA NAAHA N0 NPOSAKE AKTHEA W QomsHo OuITe oMMaaswe, uTo npogawa SyQeT saseplieHa B
TEUEHWE OOHOM MOAE C SATH KNACCHEMKELIA.

Mocne knaccwdUKay U B KAUECTES NPSLHASHAYESHHED ANA NPOLANHM OCHOEHEIE CPEACTEA M
HEMATEPHANEHEIE GKTHEL] HE NOANSKAT AMOPTHZALMA.

AxTvEs ¥ 00R3aTENECTEA, KNACCHMUMPOBAHHEIS B KIUSCTES NPEOHAIHAUSHHEDS ANA NDoSANKW,
NpegCcTaBNAKTCA OTAENEHO B KayecTee OEOPDTHHH .'IKPBTKDGPI-IHHX D’Ta'lE'ﬁ B OTUEeTE ﬂJHHaHGDBDM
FIOMOEHHA.

BriSeigaWaA rpYNNa yOoENeTEOPAST KPMTEPHAM KNaccudMEALMM B KAUSCTEE NPEKPALLEHHOA
ASATENBEHOCTH, ECNKM 0HA ABNAETCA KOMNOHEHTOM OpraHW3auuM, KCITBpHI:i Bxifbin nubo KJ'IBC(MﬂJHL]Hp)’ETD‘H
E HAUSCTES NPeAH3IHAUSHHOMD 4NA NPoLaRH 1

- npegcTasnAeT CDED;‘ OTAENEHOE SHAYWTENEHDE HaNnpaeneHue eATensHoCTH Mnn renrpa:tnuuecmﬁ
PErWoH BEASHWA CNepaLui;

- ABMNASTCA YaCTuL €4WMHOND COrnacoBaHHorn nnaHa EulfeITHMA OT4eNLHON SHaYUTENLHOro
HAMNPIENSHWA JSATEN=HOCTA WK rEorpaiMuecyors paioHa BSASHUA onepaymia; nufo

= ABMNASTCA [OUYEDHEHN OPraHnzalMe, NpUobpeTeHHON MCHIIOUATENEHD € LNk Nocneqyouen
NEPENPOAGNN.

nFIE'KFlﬂLIJ'EHHaH AeATENEHOCTh MCKMIOUWaeTCA U3 pEﬂ]ITIhTETBB I'IpCH:LCH'I)KBKBLL]EHGﬂ OEeATENbHOCTA U
NpeAcTIBNRETCA B OTUETE O npnﬁunﬁx H yﬁHTK&I ﬂTﬂ.El'IbHDIFl CTAT=84 KaK I'IFHSI:IJ'II: WA yﬁHTGK nocne
HanoroofnoseHWA I'IpE[paLLl'E-HHDM AeATeNLHOCTA.

Hanor Ha npuine

Hanor Ha npvSsins NPWSHASTCR B KOHCONWAKPOSAKHOA DUHAHCOBOR OTUSTHOCTH B CODTESTCTEMM ©
WMHTEpPNPETAUNSH PYKOBOACTE0M COOTESTCTRYIOWME SAKCHOQATENEHEI SKTOR, MPUHATELL TH NC SyLYScTEY
MPWHATER HA OTUSTHYH AaTy. Packogsl No Hanory Ha npulsine BKNHYAKT B c20A TERYLUMA HANar Ha
APWEEINS W OTNOHMEHHLIA HANOT Ha NPUELINE W NPUSHANTCR B KOHCONMAMPOBAHHOM OTHETE O NpMSEINAX 1
yORITHAX U NPOUEM COBOKYTHOM A0X0AE, KPOME TEX CMTYJAEE, KONOE OHA OTHOCATCA K ONEQAUMAM, KOTOpEIE
YUMTEIB3HITCA B TOM ME WNW ADYIOM NepMoge HeNOCPeACTEEHHD B KanuTane. B cnyyae ofweguHennn
GuaHeca Hanorossm addgert NEUHAMSETCA BC BHUMAHHME NDH PACUSTE MYABANS WM ONDEOENEHHA
MPEEIEHHA A0NK NOKYNATENA B YACTOH CNPAsSANMBcH CTOMMOCTH NprobpeTasmeix MasHTAGMYMpYeMBIX
SKTHMEDE, 0GAIATENLCTE M YCNOEHEN 0TA3SATENECTE KA CTOMMOCTER NPHOGPETEHNA.

TEWLI.]Hﬁ Hanor Ha I'IPHSI:U'II: — 3TO CYMME, OUAIEMERA K YyNINaTe WNA BOIMELYSHHWED OT HANOMDERIX DpraHos

B OTHOWEHWA HanorooGnaraemon NpuBsINM Mk YE&TKOE, NoANewalyWME HanoroofNoXEHD B TERYLYEM
MEEMoLE M NPeablAYIYAx NEPHoLax.
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OTRoMeHHLIA HANOT Ha NPUELINL YUMTEIBAETCA, MCNONbL3YA GANAHCOBLIA METOL ANA NePEHeCeHHBIX Ha
GyOyWKe NepHogsl HEWCNONEI0BAHHEI HANOTOS YILITHOE W BPEMEHHED DATHUL, BOFHHKIKILLMX MEXTY
Hanoroeol Gasol axTMECR 1 06R3aTENECTE U WX GaNaHCOBON CTOMMOCTLED NA Lenel hMHAHCoOB0R
OTUBTHOCTH, OTNOMEHHEIS HANOTOSEIS AKTHEEl W OGA3ATENLCTES OLUEHNBAKTCA N0 HANOTOERIM CTASKAM,
APMHATEIM UMW NO CYLUESCTEY NPMHATLIM HA OTUETHYIO NATY, KOTOPLIE KaK Npeanonaraetcs, GyayT
NpPMMEHATECA B TOM OTYETHOM NEPHUOSE, B KOTOPOM BPEMEHHEIE DasHMLsl BYayT BoCCTAHDBNEHE MK
NEpeHecEHHEIE HA BYAYLYME NEPUOLE HENMCNONEF0BAHHEIE HANOroERe YLITKA GYOYT MCNONEI0EAHE.
OTNOMEHHLIE HANOMGBLIE AKTHEL! M 05AZATENECTRA S3UMTLIBAIOTCA TOMLKO B PAMKAX KAMA0M OTASNLHOW
woMnakuK Mpynnel. CTAOMEHHBIE HANOMOBEIE 3KTHES!, 0TP330BAHHEIS SCNSACTEME BEILTAEME BDEMEHHEIX
Pa2HML WM NEPeHEceH L Ha GYAYIME NEPHOLS HENCNONLIOBAHHLIX HANOMOBLX YELITHOR NPMEHAKTCA
TONbKO B TOM CTEMEHW, B KDTOPOH CYLECTEYET SHAUMTENBHAR BEPORTHOCTL NONYUEHAA B Gyayem
Hanoroofnaraemod npuSelny, NPOTHE KOTOROR MOTYT GbiTe 33UTEHE! DAHHEIE BPEMEHHEIE DAZHULEl MK
NepeHeceHHBIE HA BYAYLYME NEPUOLE HEMCNONLS0BAHHEIE HANOToBbLIE YELITIN.

OTNoMEHHEIE HANOMoBEE 0DAZATENLCTES NPUSHAKTCA N0 BCEM HANOrO0GNAracMuIM BPEMEHHEIM DASHULEM,
HPOME CRYJase:

- ¥OrOA OTNOMEHHOE Hanoroeoe 0fA3ATENECTED BOSHUKAET B PESyNLTATE NEPECHAYANLHOTD NDWEHAHWA
MYOSMNa, 3KTWEA wnw 06RsaTenscTea 8 04 CASnkM, He AEMAWeKcA ofbequHeram BUaHeca U Ha
MOMEHT 22 COBSDLUSHUA HE BNWAKLLEA HX Ha GyxranTepcyls npubsins, HKM Ha HanorooSnarasmy
Npwitink wnE yomoK

- B OTHOWEHHH HANorooSnaraem el EpEMaHHEIX DIIHALY. CERFAHHDBIX C HHESCTALHMAMH B QOUYSpHHE
opraHyzauny, acCoUMMpOBAHHEIE KDMNAaHUMW, 3 TAKe C ONAMA YUacTMA B GGEIHEG"H—!OE
OeATeNLHOCTA, ecnu rpynna MOMET KOHTPONWMDOBATL CPOKM BOCCTAHOBNEHMA 3TUX BpEeMEHHEX
PEZHAY M CYLYSCTEYET IHAUWTENEHAA BEQOATHOCTE, UTO OHW HE GYAYT BOCCTAHOENSHY B 0Do3pHMMOM
Gyaywemn.

OTNOMEHHEIE HANOMDBEIE SHTHEL] MPUSHANTCR N0 BCEM BEIUMTIEMBIM BPEMEHHEIM DAsHALAM,
HEMCNONL30BAHHEIM HANOMOBLIM MEMGTAM M NEQEHECEHHEIM HA SYOAYLWWEe NEPHOAE HEWCTIONE30EAHHEIM
HanoroBsiM YOLITKAM B TOH CTENEHW, B KOTOROK CYLECTEYET BHIUNTENEHAR BEDOATHOCTE NONYUEHHA B
GyayLenm HanorooGnaraemol NpMBEITM, NPOTHE KOTOPOA MOrYT G5iTh SaUTEHbE BLIYHTAEMBEIE BPEMEHHEIES
PEIHMLE. HEMCNONE30EAHHEIE HANOMOEEIE NEMOTE M NEPEHECEHHEE HA OyaywWre neproakl
HEMCTIONLAE0BAHHEIE HANOroBEE YELITKM, KDOME CNy4aes:

- KOTAE OTNOWESHHEIR HANOTOBEIA 3KTHE, OTHOCALLMACR K COOTESTCTEYHILLEA SEIMHTASMON SPEMEHHOR
pazHAYe, BOSHWUKAET B PesynNbLTaTe NepeEcHadYansHore NpWaHaHwA aKkTuea unu ofRzaTENLCTEE B xone
COenNEM, He HBI'IH}DLI.]Eﬁ{}H OEBEAHHEHHE'H GMIHECA W Ha MOMEHT 8 COBEpPWEHWA He H]'IHSHCILI.]E'ﬁ HA Ha
Gy¥ranTepoky. HU Ha HanorooBnarasmy npudsine MAK yERITOK

- B OTHOLWEHWM ELIUNTAEMEIX EPEMEHHEI DAIHHL, CERSAHHLIX C WHESCTALMAMK B JOUEDHWE
GPrAHAZALMA, ACCOUMMPOBAHHEIE KOMMNAHMM, 3 TAOKE © AOMAMM YUACTAR B COSMECTHOW
ASATENLHOCTH, CTNOHMEHHEIE HANOTOSLIE AKTHEEI MEMSHAINTCA TONLKD B TOW CTENSHM, B KOTopoN
CYLWECTEYET SHAUMTENEHAA BEPOATHOCTE E0CCTAHOENEHMA B ofospumon Gyaylyem 3THX EPEMEHHEX
pasHAy M NonyweHwa B Byaywes HanoroobnaraemMon NpUBLINA, NPOTHE KOTOPOW CHIA MOryT BuiTs
SEUTEHLL

SanaHcoEaR CTCHIHDG‘I’I: D'I'J'ICIXEHHHH HAMOroE&IX AKTHEDE I'IEDE'DMETpHEJETDH Ha wyl@ OTUSTHYED 3TV W
CHUKASTCA B TOA CTENEHW, B KD'I'DPDIFI AoMyYeHAS AGGTETBLIHOH HanorooSnarasmaon I'IPHEH]'IH HOTOp&ER
MOIS0ONAT WCNONEF0EATE BCS WNW YACTE OTNOHEEHHBIX HANOMDBLIX AKTHEDE, OUSHWMBASTCR KaK
MAaNoBEEDOATHOE..

OL]E'HKCI OTNOMEHHEX HANOIDELIX AETHE0E U 00RzaTenscTe OTpaMaeT HANOroBsle NoOCNeAcTEAA,
EQO3HMKHOBEHWE KOTOPpLIX OKWAASTCA B ) A!'LLI'HX nepuwogax B OTHOLWEHWW BOIMELUSHWUA AKTUE0E U
noraweHwe oSAIATENLCTE, MpHaHaHKEIX [ pYNNoOM HA OTUSTHYIO AaTY.

CITROWESHHEIE HANOMDBEIE ANTHER W OTNOMEHHEIE Hanorosse 00RA2ATEN=CTES SAUMTEIBAKTCR ApyT NpoTHE
Apyra, ecnNd AMEETCR KPHOAYSCKH 3FEDENNEHHIE NDAeD 2aUaTa TEKYLUMX HANOroEkRIX SETHECDE W
oIRIATENLCTE W NpA YCNOEWA, UTS OHA OTHOCATCR K HAMOTY Ha I'IPHEI:U'II:. EIMM3SMOMY OOHWM W TEM We
HANOMB=IM GQRraHoM W rpynna HaIMEPEE3IBTCA NPOWIBESCTH NOraWeHWE CEOWMX HANOMJBEEIX AKTHECE W
ofAsaTenscTa MoCpencTEcM 3aueTa.
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3anace!

3anacw CUEHWBAKTCA No HaHHE‘HhLLIE'I:i M3 A8Yx BENAUMH. CTOMMOCTIH I'IpHDﬁpE'TEHHH H UHGTBE CTOMMOCTH
peanMzagui. CeGecToMMOCT: 33NAC0E ONPEOSNASTCA HA OCHOBS cpe.a.ueasaememnu CTOWMOCTH. YucTar
CTOMMOCTE peanuiayvu — 370 NpeanonaraemMan UeHa npogaxm e xone EHUHDM QeATENBEHOCTA 33
ELIUETOM PACXOO0E HA ZaBeplUeHwe NponIsBcOCcTEa W PaAcXOOoB H3 Npogaxy. CToOMMDCTE I'IDHDEPETEHH.H
EXNIOUAST B c2@A NpAMsIe pacxonksl Ha npuodpeTerus, TpaHcnopTupoexky W ofpadotky. CefecToMmonTs
Npoga BENIDUaeT B8 cefA Tonsko cefecToumocTe 3anacoe, peanuacEaHHblx Yepes pPOSHAUHEIE MarasuHel, 1
CAMCAHWA 33NACOE, NPOMISSOEHHOMD B TEUSHWE OTUSTHOMD NEPHOLE.

3aTpaTel No 33NMaM

33TPaTH N0 33MMaN, HENOCEEACTESHHD CERZAHHLIZ © NPHoBPETEHMEM, CTROHTENECTEOM MK
MPOWM3E0ACTEOM KEANWDHYMPYEMOro AKTHES, KANMTANKMIMPYHITCA KaK YACTE NEPEOHAYANEHOA CTOMMOCTH
TAKOrD AKTWEA, BCE NPoUME 33TPATH MO 33MMam OTHOCATCA HA PAcX0ofsl B TOM OTUETHOM NEpHOAE, B
HOTOPOM OHW Srinu nodeceHs. KBanuduuMpyeMEIA GETHE — 3T0 AKTUE, KOTOpEIM 00RsaTenEHo TpeEyET
NPOAITKUTENSHOND NEPUOAS BREMEHH ANA 870 NOATOTOEKN K HCTIONEICBIHWIT WA NpoaaKe. Ona u,eneu
MPMSHAHWA 33TPAET N0 33AMaM NPOLOMTKWTENEHLIM NEPWOA0M BPEMEHH CUMTASTCA NEPHOS, PAEHSIA
OSSHAOLATA MECALAM MW Dones.

B Tex npegsnax, E ¥oTopel [pYyNNa MCNONs3yeT sasMHele CREACTEA, NoNyUsHHElE B oflywMx LenAx, anA
npuobpeTernA ksanwduympyemoro axtuea, [pynna cnpegenneT CyMMy SaTPAT N0 33AMan, DOAMSNE W
KAMUTANMEALMW, NPHMEHAA CTABKY KSNHTANMIALMK K CYMME DACKOACE HA AaHHLA axTue. CTaExa
HAMWTANMSALNN ONPESENASTCA KAK CPEQHEBIEEIIEHHDE SHAUEHWE 3ATPAT N0 saiman [pynnel, 0cTAKWMMCR
HEMNOTAWEHHEIMA B TEUSHWE OTUSTHOTD NEDWOAE, 33 HCKNIPUSHHEM 338MHELX CREACTE, NONYUSHHEIX
CIELMANEHD AMA NpuoBpeTeHMA KEANWHWYMPYEMOND SKTHES.

Bripy4Ka no 0OT0OBOPAM C MOKYNATENAMKA
EAMHCTESHHEI MCTOWHWMK BLIDYYEM N0 GOTOS0PaN ¢ NOKYNATENAMM - POSHMYHARA TOPTOEMA.

pynna npuakaeT BLIpyUXy B MOMEHT Nepefaul XOHTPONA HaZ AKTHBOM NOKYNATENIG, B CCHOBHOM, ANA
PO3HMUKELE NOKYNATENSA 3TC NPOMCXOANT B MAr3EHHAX B MOMEHT NPoARA. ONNATA UeHs! CASNKA
NPOMIE0OUTCA HEMEANEHHD B MOMEHT NOKYNKA ToBapoe. B cooTeeToTEMM C© pnncmcmu
3aKOHOGATENLCTEOM NOKYTIATENA MMEH0T NPAS0 Ha BOSBPAT TOBAPa B Tewedns 14 gxel © MOMeHTa Nokynkm,
33 MCKNKUSHWEM ONPEASneHHs KATETOPWA TOBAPOE. [INA OUSHKKM ESPORTHOCTH TAKDMD S03SPATA HA
MOMEHT PRANHSALMH MCNOME3YETCR HAKONNeHHEIW MpYNNoA onNsIT Ha yposHe NopTdenA (MeTon SRHAASMOR
cTommocTy). Nockonexy KoNWYeCTED BOSBPATOR MOZAMM OCTAETCA HA CTADWMEHOM YPOBHE, BEMMEA
ESPOATHOCTE TOMD, YTO SHAUMMBIX MSMEHEHWA B MPUSHAHHONA COBOKYNHON BRIpYUKE HE NPOMSOHAST.
OE0CHOBAHHOCTE 43HHOMD AONYLLEHWA M NPEANCNArasMan CyMMa BOSBDATOR NepecMaTpueaTen Mpynnon
N0 COCTORHMED HA KAXOYI0 OTUETHYIO ASTY.

B pamsax peanusyemod [pynnoi NporpaMmesl NORNEHOCTM NPOWCXCGNT BOSHMKHOBEHWE OTASNEHOMD
0fAI3TENLCTES K MCMOMHEHMI, MOCKONEXY, KAK NPAEMMNC, 0H3 NPEA0CTABNRET NOKYNATEND CYLUSCTESHHDE
npa=so. [pynna oTHOCUT YACTE LEHsl GLENKM HA NPOrPAMMY NOANEHOCTH, CCHOBLIBAACE HA LEHE
ofocofnesHon NpOASKK, M NPMSHAST COOTEETCTEYWE: 05RzATENLCTED Mo ACrOS0PY.
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Mpoune qoxones

Ooxog oT caauwn B apeHay HeGonbwns TOProsslx NNCWANEd B MaTasuHax MpyNnsl NpHIHAETCA B KOHYE
EAWO0TD MECAYS NMHSHHEIM MSTOAOM H3 NDOTAMSHWH CPOKS 3PEHAN B COOTEETCTEMH © YOMOSMAMH
OOroBOpoB.

Doxon 0T NPOASKA BTOPHUYHONS CHIPER OTPAKAETCA B COCTAES NPOYMX ONEPALMOHHEIX A0X0O0E B
HOHCONWMOWPOBAHHOM OTUETE O I'IphﬁH.I'IFlX H yﬁHTKﬂI U NpoUYeM COBOKYNHOM OOX04E2 B MOMEHT EbINONHEHUA
norosopHsx ofAzaHHOCTER.

MpoyeHTHEIE 40X0Ab51 YHUTHIBEINTCA HA BPEMESHHOW OCHOBE C NPUMEHEHNEM MeToga adderTranoi
NpOYSHTHOR cTaExkH. MpoUSHTHEIS A0%00 BXTHUYAKTCA B cTRokY «[poUSHTHEE A0X00s»
HOHCOMWGWPOEAHHOTD OTYETA 0 NPABEINAX U YELITHAX ¥ NPOYSM COBOKYMHOM QOXOOE.

ED“]HH:I OT NOCTABUWMKOE

Cpynna nomyuasT pasnWuHele GoHYCHE 0T NOCTABLWKOE B POPME CHMOOK 33 00bEM 3aKyNoK W Npoune BADE
nnaTexed, KOTopsIe DAKTUYSCKM YMEHBLUE 0T CTOMMOCTE TOBAPOE, NPMoSpeTeHHbIX ¥ NocTaswmxa. Crmasm
33 ofBeM IAKYNOK W ODYTUE MNATERA, MOMYYEHHEIE OT NOCTAELMKDE, YUNTEIBAKITCA KAK YMEHELISHHE
CTOMMOCTIA NPMoGPETEHHOW NPOSYKLMM M CHIXEIT cefecToOMMOCTE PEanWIoSaHHoH NPoAYKLMH 23 NepWoA,
E KOTOPOM NpOAYKUMA peanuayeTcA. ECnH AoroE0p HA CKMAKY C NOCTABLMKDM BACTIPOCTRAHAETCR HA
nepuog Gones 0QHOMD NOga, CHAOKA NPUIHAETCA B TOM NEQWDAE, B KOTOPOM BEINOMHAKTCHA YCMNOEWA 4NA e
MOMYUEHHA.

BosHarpaxaeHW A coOTPYAHHEIM

pynna npoussognTt obAsaTensHuie ssHoct B Mescuonnul donn Pocomitckon Penepauyuun. 3apaboTHan
nnaTa, BsHocs B MeHcuoHHER oA W POHO COUMANBHOM CTPaXoEaHHA Poccuickol $eanspauma,
OMMAYMBASMEIE EXEMDIHEIE OTNYCHE W BoNbHMYHEIS, MDEMUN M HEJSHEMHEIE BOSHATDAMASHWA HAUMCNAKTEA
E TOM NEQWCAS, B KOTOPOM COOTEETCTEYIILME YCNYTd GuinM oK3ZaHE COTPYAHUKAMM Mpynne.

EhII'I.I'IaTI:I, DCHOBAHHBIR H3 AKUMAX

OnpepeneriHelie paboTHne Mpynnel (BRnMouan Beicilee pYKOBONCTE0 | MONYJYSIOT BoaHarpaMaeHWe B hopMe
ERINNET, CCHOEAHHEIX HA 3K TakiM oOpazom padoTHUKM OXASLIBRT YONYTH, 38 KOTOPEIE OHW NONYYanT
E0SHATPAMIEHWE AOMEELIMH MHCTRYMEHTAMY (CNEpALMK C DACUSTAMM AONEBLIMN MHCTDYMEHTAMM).

J3TPATE N0 ONEPALMANM C PACYSTAMW SONSSEIMH MHCTRYMEHTAMM ONPEASNAKITCA HA OCHOBS CIPESSANHECH
CTOMMOCTIA Ha AaTY NPSOOCTABNEHMA C MCNOMES0SAHWEM COOTEETCTEYIOWEN MOOENH OLEHEM.

Taxwe 3aTPaTH NPWEHAKTCR OAHOBPEMEHHD C COOTESTCTEYIILMM YECNWYEHWEM DEISDEOE, CERSAHHLIX C
OOMEBEIMU WHCTPYMEHTAMM B COCTAEE KANWTANS B TEUSHWE NEPUOLA, B KOTOPOM BINOMHAKTCA YCNOEMA
OOCTHMEHWA PEIYNLTATOE AEATENEHOCTA M (MNM) YCNOEMA NEPHOAA OKAZAHMA YCNYT, B COCTAEE PACHOO0E
HA BoaHarpasneHuA paboThukam (Mpumedadne 26). CoB0KyNHLIE PACKOLE N0 ONEPALMAM C DACYSTAMM
AOMEEEIMU HHCTRYMEHT 3MA MPAZHAKTCA Ha KOEAYK OTUSTHYKY AATY A0 L3TH HAOSNSHWA NPESAMA
MPONOPYWMEHANEHD MCTEXIUISMY NEPHOSY HAASNSHUA MPASaMM Ha OCHOBAHMM HAaMMyYWwed oyeHsmn Mpynns B
OTHOLWEHWH KONWYECTES QONEEEIN MHCTRYMEHTOE, KOTOPEIE BYOYT NEpEAaHEl B KAUSCTES BOIHAMPAMOEHUA.
Facxog Wi oxog B oT4eTe 0 NpuBsnAx M yEuITEax 2a neprod NpeacTaEnaeT cofol nameHeHne
CYMMADHOTO PACKOAA, NPHIHAHHOMD HAUAND W KDHEY NEPMOLA, W NPHSHASTCA B COCTAES PACXOADE HA
ECSHArpaKAEHHA paboTHMEam (Mpumeuanne 26).
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Mo BOSHAMDAMOSHMED A0NSBbIMHA MHCTPYMEHTAMM, NPAB0 HA KOTOPOS OKOHUATENEHO HE NepexoguT
COTPYAHMKAM, DACHON HE MDUIKASTCR, 33 MOKNKIUSHWEM TEX BMA0E ONSPALMIA © PICUSTAMM OONSELIMK
HMHCTpYMEeHTaMi, rge nepexod Npasa 2asucHT OT PeiHOUHEBX j'GJ'IOEHI:i i) yﬁﬂGBHﬁ, He ABNAKLWWXCA
YCNOSMAMA HAOENEHWA NpaEami. Mo TAKAM ENOAM S03HATPAKAEHMA NPEEA CUNTAKTCA NEPELWIEOWAMA,
Aaxe ecny He BbiNoMHeHbl PEIHOUYHES YCNOBUMA MNK YCNOBWA, He 5|EIJ'I$|IGULI.|HEGF| YCMoBWMAMMK HageneH s
nNpasauy, Npy yornosuwn QOCTUEEHWA BoeX NPpOJYMX OroBOpeHHbIX YCNoBWMW JO0CTUXEHUA DE3ynNLTaToR
ASATENEHOCTH W (UMW) BEICAYTH ONPEASNSHHOTD NEPWONS CKIZAHMA YOIyr.

Ecna YCNOBWA BOSHATPAMAEHWA C PacUyeTaMu J0NeBbIMM MHCTPYMEHT aMKM MaMeHeHbl, pacxo NpuaHaseTcA
HAK MUHUMYM B pa3amepe DI'IpaEIE'J]J'IHEIDI:i CTOMMOCTH BOSHArpaMaeHWA 40 MEMEHEHWA HAa ATy ero
NPEAcCTAENSHUA, NPA YCNOEHA EEINONHEHWA NSPEOHAYANEHLIX YENOEHME 8 OTHOLWSHWKM B03HAMPAMASHUA.
DononsuTensHER PacH0n OUSHHEASMEIA H3 A3TY H3MEHEHUA, NPHIHASTCA B OTHOLWEHHK HIMEHEHKA,
KOTOpOS yEEnMuMBaeT ofLyyH cTpAseanueyk CTONMOCTE BEINNAT Ha OCHOSE AKUMA, MHE0 KOTODOS MHEIM
ofpasoM BeIroOHC AnA paboTHUKE.

OTHETHOCTE NO ONepauHOHHBIM CEMTMEHTIAM

XosAWCTESHHAA ASATENLHOCTs [PYNns ocyWecTENASTCRA Ha TeppuTopun Poccuickon $egepayun i
OTHOCMTCA NPEMAS ECETD K POIHWUHEIM NPOSAKAM NoTpeSWTENsCKH: TOB3poE. HecMoTpA Ha To uto Mpynna
OCYWEeCTENAST 4EATENEHOCTE YSPE3 MAarasitbl 8 PasHbx pernonax Pocoudckon $enepaymm, pysoeogcTe
Mpynnel, NPHHUMANWES YNDAENSHYSCKHE PEWEHAR, GHANKWIKMDYET onepayuu Mpynnel M pacnpensnAsT
PECYPCH MHAMBMOYANLHD NO KABMOMY MAraaMHy. Tpynna NpoMsEena oUSHKY SHOHOMMUSCHMY XaDaKTEpUCTHE
HAMOMD OTOEMEHOMD MATEIMHA W ONPeenUna, UTo Y BCEX MATESMHOE NPWMEDHD 0QMHAKOESI YPOEEHs
ACXBOHOCTA, ACCOPTAMEHT NPOAYKLWK, KNMeHTCkaA Gaza W cnocobsl AMCcTEMS LMK 3Tol npoaykyma. Takum
ofpasom, [pynna NoNaraeT, uTo y HEe ECTh TOMLED DAWMH OTUSTHLIA CerMenT cornacHo MC$O (IFRS) 8.
PeaynsTaTel ASATENLHOCTH N0 CETMEHTAM OUSHMEANTCA HA 0CHOBE NPUBLINK 00 BEIMETa Pacxoaos no
NPOYSHTAM, HANOroE W amopTHzayyk («EBITDA ). Pacuer noxaaatenn EBITDA He pernaMeHTHRYSTCA

MC @O Mpouan MegOPMALKUA OLEHWEASTCA B COOTESTCTEAM © AaHHLIMM KOHCONMWIWPOBAHHOA MUHAHCOBOMN
OTUETHOCTH.

Ce30HHOCTE

XozAlcTESHHAR ASATENBHILTE prnnu cTafuneHa B TeusHMe roga ¢ HeGonmsWHM BENUAHMEN ¢ampa
CE230HHOCTH, 33 MCKNEDUSHWEM SHAUWTENEHOMD YEENAJeHWA XOZANCTREHHGLIX OI'IEPCILl.Kﬁ B nex.aﬁpe

DPUHAHCOBLIE AKTHBELI
MepaoHayansHan oyeHKa

Hnaccuueayms (IMHAHCOERIX SKTHE0E NPW NEPECHAUANEHOM NPUSHAHAW S3EMCHT OT XEPAKTEQUCTHE,
NpEnyCMOTPEHHEIX JOMOB0DOM SEHERHEN MOTOKOE N0 MHHAHCOEOMY 3KTUEY, W 0T SnaHec-moneny,
npumexAemol Mpynnol, 4nA YNPaENSHUA 3THMM MHCTEYMEHTAMM. $UHEHCOBLIE MHCTPYMEHTE
MEPEOHAYANEHD OLUEHWBAKTCA Mo CNPAESANHE0A CTOMMOCTH, BXKNKDUAA MK MCKNIUAA S3TRATE NG GOSMKE,
HpOME CRYYASE, KOTAS DUHAHCOEEIE AKTMER W DWHAHCOEME 00AZATENLCTES OYSHHEAKTCR NO
CcNpaseAnUEcH CTOMMOCTH Yepes NprBsins wnw yEemox.

Kamezopuu oueHru UHIHCOBEIX IKMUB0E

Ipynna smaccudMyMpyeT Bce cBO0M DMHAHCOSLIS ANTHEE! HA OCHOSAHMK BHaHec-MOASNA, MCNonsayemMoi
ANA YNPaENeHMA 3KTHMEAMA, M SOTOS0PHLIX YCNOBMA 3KTMEOE KaK OUSHUB3SMLIS NO:

- AMOPTHIMPOBAHHON CTOMMOCTH,
- CNpaBeANMEDHA CTOMMOCTI USpes NPOYMA COBDKYNHEM goxon (CCMC); waw
- CNpaseqnMESA CTONMOCTH Yspea NpuBsins wnM ySemox (CCOY).
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Sadmer u defumopokan FadonKeHHoEMD

Toprosan QebMTOpCKan 33A0MXEHHOCTS, 233HMEl M NPOYaA 4eGMTOPCKaA S340MMEHHOCTS ©
DHECADOBAHHLIMH MMM KIMEDHMMBIMH NMNATEXAMU, KOTOPEIE HE TODTYIITCA HA AKTHEHOM PRIHKE,

ENAacCHMLMPYIOTCR K3K 33iMBl 1M 4B TOPCKan 3300MEHHOCTE.

Mpynna NpoMI=0aMT OUEHKY 23WMOE W 0eGUTOPCKOA SN0 MEEHHOCTH N0 AMOPTH3UPOBAHHONW CTOMMOCTH,
SCAW BeNoNHARTCA 063 cneqyswWs yornoBWma:

» PUHIHCOBEIA AKTHE YOSPWEISTCR B paMKax GUIHSC-MOOENH, Yensk KOTOROR ABNASTCA YASPHAHUE

qJIlH.!HCOEHI aKTHEOE ONA NoNyJyeHNA NPenyCcMOTpeHHEIX 0M0B0poM OeHEeNHEIX NOTOKOE,

- OOrOBOpHLIE YCNOBMA HUHAHCOBOMD aKTHEa ofyCnNoBNMBAKT NONYYEHWE B YHA3AHHEIE 0AThI
OSHENHEX NOTOKOE, ABMAKLYMKACH MCKMYUTENEHD NNATEHAMM B CUST CCHOBHOM CYMME! SOMME W
NPOLEHTOB HA HENOTALLEHHYH UACTh OCHOBHON cyMMEl fonra (a 3PP Tects).

Bones noapobHo aHHLIE YCNOBMA PACCMOTDEHE! HUME.
Oyenwa GusHec-modenu

Ipynna onpagenaeT GusHec-MOGENs HA YPORHS, HOTOPLIM NMy<lIE BCero oTPaXasT, kaM ofpasom
OCYWECTENASTEA YNPAENeHHe 0GLeMHEHHEIMKU B MDYNNE MWHAHCOBEIMY AKTHEAMMW ANA AOCTMMEHUA
anpeasneHHon Yeny Guaseca.

EMHE'C—IIDILE]'II: prnnu OUEHUBIETCA HE HA YpOoBHE OTAENMbHbIX MHCTRYMEHTOR, a8 Ha Bones BbICOKDM
YPOEHE ATPETMPOBAHUA NOPThEnsd U DCHOBAHA Ha HASNMAaeMEX DAKTOPAN, TAKMK KaK:

- ¥axum 0fpascM OUSHWBAETCA PESyNETATMEHOCTE SHMSHEC-MOLENM M JOXOQHOCTE MHAHCOBRI
AKTHEO0B, YOSPKHEASMEIX B DAMKax 3ToA GuaHec-mogenn, ¥ kakkm ofpasom 3Ta MeopMaLKA
co0fEETCA KEUSEE0MY YIPARNSHUSCHOMY NEPCOHANY DRErAHWEALAW;

- PMCKMW, KOTODEIS EMUAKT HA PE3YNeTATUEHOCTE GHIHEC-MOQSNM (M HA AOXOAHOCTE (HHEHCOBRIX
AKTME0B, YASPMMEASMEIX B DAMKaX 370 GMaHec-MogenK), W, B 4acTHOCTH, cnocol ynpasneHa
OEHHEIMH PUCEAMIA;

- ¥axMm 0FpasoM BOSHArPAMOAKTCA MEeHEIMEDS, YIPAENADLWME GuasecoM (HANDUMED, OCHOBAHO MK
BOAHAPAMOSHWE HA CNPABSANVECH CTOMMOCTH YNPASNASMEX SKTHECE WA HA NONYUSHHEIX
OEHENHEIX NOTOKAX, NPenyCMOTPEHHED GOT0BOpOM);

= OXAO3IEMAR YaACTOTA, oftem n CPOKM NpOoOa TAae ABMAKTCA BAXMHBIMA aCNedTamMmi NpM oyeHe
GuzHec-Monenu Mpynne.

OL]E'HKCI GMaHEC-MOOENM OCHOBAHA HA CYSHAPWAX, BOSHWKHOBEHWE KOTOPRX ofocHoRaKHD o®MOaeTcA, Bea

YUETS «HAWXYOWErDs MW aCTRECCOE0MOs CLUEHADWEE. ECNK ASHENHEIE NOTOKM NOCNE NEPBOHAYANEHOMD
MPWSHAHWA peanMacearsl cnocoBom, OTNMuHEIM oT oxnaasua [pynns, Tpynna He wamedseT

KNECCHDUKALAI OCTABWMNCA DUHAHCOBEIX AKTUEOE, YASDKUESEMED B PAMKAX O3HHOR GHaHec-Moaeny, Ho

Bﬂ,a]'leEﬁLIJE'H NPUHUMEET Taky HH¢DPH3HHH BO BHAM3HWE Npy oUEHKE HEL43BHO CO3AaHHbBIX WNKn
HEOSEHD I'IPHDspETEHHHN \*)HH.!HDDBHX AETHEOE.

SPPl-macm

B pamyax BTOpPOro STAana npoyecca knaccugusaywn Mpynna oySHUBAET NOr0B0PHEIE YENOBMA (DUHAHCOS0TO

AKTHMEE, UToBm onNpenennTs, AENAKTCA MU NPEAYCMOTREHHEIE JOMDBOPOM OSHENMHEIE NOTOXM MO aKTHEY
MCKMOUMTENEHD NNATEMAMW B CUST OCHOBHOM CYMME! JOMNTa U NPOUSHTOS HA HENOTALWEHHYH YACTE
OCHOBHOWA cyMmMbl gonra («SPPl-Tects ).

Ins yenei 4aHHOrD TECTA aOCHOBHAR CYMMa AoMNras NpeAcTasnAeT cofon cripaBeAnMays cToOMMOCTE
DMHAHCOBOID AKTHMEA NPW NEPECHAYANEHOM NPUSHAHWK, W OHA MOMET WIMEHATECA HA NDOTAMEHWA CROKA
ASNCTEMA 43HHOTD PMHAHCOSO0MD aKTHES (HANPUMER, SCIM MIMEIOT MECTO BEINNATH B CYeT NOTAWSHUA
GCHOBHOM CYMME! 40Mra MW AMOPTHEALMA NREMHHIAWCKOHTA).
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Hawbones sHAUMTENEHEIMK SNEMEHTAMM NpoUSHTOR B PAMKAX KpeguTHOrD qoroscpa ofiuHo AENADTCA
EOSMELYSHUE 33 BDEMEHHYH CTOMMOCTE ASHST M SCIMELUSHKE 33 KpeaMTHeIA puck. ANA npossasHur SPPI-
TecTa [pynna NpUMEeHAET CYMASHHUE W AHAMNIMPYET YMECTHEIE (AKTOPLE!, HAMPHUMED, B KAKDA BaMOTE
Eripakes HMHAHCOSEIA 3KTHE M HA KaKoH NEpHOO YCTAHOBNEHA NPOYSHTHAR CTASKE.

B To ®e BpeMA OrCBOpHLIE YONOBMA, KOTOPLIE OK3sLIBaNT Bones yen npeHebpenumo MANoe BNUAHKE HA
NOAEEpHEHHOCTE PUCKAM MTH E0NATHNEHDCTE NPEAYCMOTPEHHED OOMOE0DOM AEHEMHEIL MOTOKDE, HE
CEA3aHHE ¢ G330BLIM KPEAWTHEIM AOTOS0POM, HE 0BYCNOENMEANT BOIHUKHOBEHUA NP 0YCMOTDEHHBIX
OCroSopOM SEHEWHEIX NOTOKDE, KOTOPEIS ASNAKITCA WCKMKUMTENEHD NNATSXAMA B CUET OCHOBHOA CyMMBl
[OAra M NPOLSHTOR Ha HEMOTALWSHHYID YACTh CCHOBHOM CyMMsl 40nra. B TakMx cnydan: MHIHCOBLIA JKTHE
HeobX0gMMO CUSHHEATE N0 CNPasefnMEcH CTOMMOCTM Yepes Npwbsins wnn yosmoK.

JeHewnbie cpedomaa U JeHERHDIE IHSUSINEHM B

ﬂE‘HEIHHE CcpeacTea U KpaTEoCpOUHBIE AeNc3nThl B OTUETE O ¢HHaHCEIDH MOMo¥EeHWM BENDWaNT B ceba
AeHexHble CpeaCcTEa B BaHKE UMM B K3CCE W KPATKOCPOUHBIE OEeN03MTel CO CPONOM OSUCTENA MEHEe TpexX
MeCALSE.

OfecyeHeHUe (PUHAHCOSEIX aHMUS0S

pynna NpUaHasT oYEHOYHEIA Pe3eps NoA oXKaasMEle kpenuTHile YEaITM (OKY) B oTHOWSHWA Boax
AOMroSkIX WHCTPYMEHTOR, OLEHWEASMEIX HE MO CNPABSANMECH CTOMMOCTY Yepes NpuBsinb unk youmox. OKY
DACCUMTEIEAKITCR HA OCHOEE PA3HULE MEXOY ASHEWHEIMH NOTOKAMM, NPMUMTAKNWMMWUCA B COOTESTCTEMM ©
LOMOBOPOM, M BCEMMW JEHEMHEIMM NOTOKAMM, KOTOpse [PYNNa OMWLEET NONYUMTE, AUCKOHTMPOBAHHEIMN ©
HCNONE302aHWEM NPMENMIMTENEHOMD SHAYEHWA NSPEOHAYANEHOA 3 EeKTHEHON CTABKKM NPOUSHTA.
O=M4aeMbIe QeHEMHLIE NOTOKW BHMNIDUAKT AEHERHEIE NOTOKA OT NPOSANM yAepeuaaemore ofecneusHuA
WK OT APYrdx MEXaHWEMOE NOSHILESHWA KPSAMTHOMD K3YUSCTEA, KOTOPEIS ASNAKTCR HEOTEEMNEMON YACTE
ACrOBOPHED. YCIORMIA.

OFY npuaHawTcA B OBa sTana. B cnyuyae UHAHCOBELIX MHCTPYMEHTOE, N0 KOTOPLIM C MOMEHTA WX
MEPEOHAUANEHOD NPUIHEHHA KPSAMTHEIR DHCK 3HAUMTENEHD HE YESNHUNNGA, COSAASTOR DUSHOUHEIR
peaspe nog yORTEM B OTHOLWEHAW KPeQWTHEIX yORTHOE, HOTODLIS MOTYT BOSHUKHYTE BENeCTEME gedonTos,
ECSMOMHED B TEUSHWE CNEnyoW M AESHAAUATH MecAYSE (12-MECAUHEIS OMMOASMEIS KPEnMTHEIS YORITH).
OnA hUHAHCOBE MHCTPYMEHTOE, N0 KOTOPSIM © MOMEHTE WX NEPS0HIUANSHOMD NPHAHAHWA KDSOWTHEIA PHCK
YEENWUMNCA SHAUWTENEHD, co3aaseTeA DL]E'HD\-IHH“ pezeps nog j'ﬁble B OTHOLEHWA KpeqUTHBIX j'ﬁbleEl,
CRMASSME B TEUSHWE OCTABLWEMGCA CPOKA ASACTEMA STOrD QWUHAHCOBOTD MHCTRYMEHTS, HES3EUCHMO OT
COOKOE HACTYNNEHWA A2@OoNTa (OMML3EMEIS KpeOMTHEIE yOLITEM 28 B2CE Cpox).

B oTHOWESHWH TOProBod SeSMTopckol SA00MMEHHOCTH M 3KTWEDS No Aorosopy Mpynna npuMeHAsT
YNPOLWEeHHLIA Nogxed npu pacyete OKY. Cnegosatens+o, [pynna xe oTCNeMMEaST MEMEHSHMA KPEAMTHOM
DMCKS, 3 BMECTS 3TOMD HA KAMAYK OTUETHYH OaTY NPHIHAST OUSHOUHEIR peseps no yORITKM B CyMMe,
pasHod OKY 2a s2cs cpox. [pynna MCNoNs308aNa MATPHLY OUSHOUHEIX DE3SDE0S, ONMPERCcE Ha CBORA
MPOLUNLIA ONbLIT B0SHUKHOBSHUA KPeaMTHEX YELITHOR, © KOPPEKTMPOBHKOA © YUSTOM NpoTHosHsEx haKTopoe,
cReUMdIHIHEIX ANA SAEMILMKDE, ¥ 001YHME SKOHOMAYSCKUK YCIOEHA.

COrnacHo HEEaSMCHMBIM KP2OMTHEIM DEATAHMAM GaHKOE M PHHAHCOSEIX HHCTUTYTOR ASHEWHEIE CRRACTES W
OEHEMHEIS SKBMEANEHTH [DYNNE NOOBEPHEHE HUSKOMY KDEOMTHOMY DMCKY .

28

140



Nenta Jlto. m no4vepHne opraduzauum. MepeBof ¢ aHIMUACKOTO A3bIKa

MpMMEYEHHS K KOHCONMOUPOEAHHOW (PMHAHCOBON OTHETHOCTH
3a rofi, 3aKoHYMBWWACA 31 pexaGpa 2019 r.

(e mpicAYax pocculickux pybned)

2. OcHOB3 NOArOTOEKM PHUHAHCOBON OTHETHOCTH H OCHOBHBLIZ NONOMEHHRA YYETHOH NONUTHKW
(npononxenns)

232 (OcHOBHLIE NONOKEHHA YYETHOH NONHUTHEN (NpogomeeHne)
MperkpawjeHue NPUIHAHUA UHAHCOBBIX NMUS0a

MpwuaHaHue GUHAHCOBEX AXTUE0E NPEXKPALYASTEA, SCMM:
. CPOK ASACTENA NPAE HA NOMYUEHWE OSHEWHEIX NOTOKOE OT HTHES MCTEK

- Mpynna nepegana c2oM NPasa Ha NONYYEHNE JeHemHEIX NOTOKOE 0T akTWea nubo BsAna Ha cebA
GfRZATENECTED N0 BEINNATE TPETEEA CTOPOHE NOMYYASMEDX ASHEXHEIX NOTOKOE B NONHOM ofbeme W
Be3 cyluecTEEHHON 330 P¥EM N TRAHSNTHOMY COMMaweHwa; M nube (a) Mpynna nepegana
NPa¥THUECKH ECE DACKM W ERIrDOE OT 3KTHES, Nubo () Mpynna He nepenana, Ho W HE COXPAHWMNE 23
cofol NPaKTWYSCKM BOS PUCKW M BEINOAL! OT AKTHEA, HO NePenana KOHTPONs HAL SHTHE0M.

Ecna prnna nepenana ceoWd NPaBEa Ha NoMyJeHWwe AeHEWHBIX NOTOKOE 0T aKTHUBa nuBo aakmouuna
TPEHEWTHOE COTNAWEHWE M HE NEpEAANE, HD W He COXpAaHANS 23 coboil NpEKTHISCKA BC8 DACKA W BERIMDOR OT
SKTHEE, 3 TaKe He Nepefana KoOHTPON: Hag aKTAEoMm, prnna npogon¥asT NpUIHaBaTh TaKoW AKTME B ToW
CTENEHW, B IW'I'CIPOIFI OHa NpoatMEIST CE0E YUACTTHE B HEM.

B aTom criyuas TpyTNa TAKES NPWEHAST COOTESTCTEYHWE: 06R3aTenLcTE0. MepanaHHsM aKTHE W
COOTBETCTEYMHLWES ofiRzaTenscTen OYSHUBAKITCA TAKMM OEPBEIGM, uTobu OTpa3MTE NpaBa U nﬁmarenthB.a,
KOTOPEIE COXPAHARITCA 2a Mpynno.

Mpogomeaueech yIacTHE, KOTOPOE NPWHAMAET DOpMY rAPaHTHM N0 NEPSAHHOMY 3KTUEY, OUSHMBASTCA
N0 HAMMEHELWEA W3 ABYX BSMWIHH: NEPECHAYANEHON GanaHCOS0M CTOMMOCTA 3KTHES W MAKCAMAaNEHOA
CYMMB! BOSMELYSHUA, BHINMATA KOTOPOW MoxeT GuTs noTpefoBana ot Mpynms.

PUHaAHCOEEIE 0OR3ATENECTEA H AONEELIE HHCTPYMEHTE, BEINYWeHHEIE Tpynnon
CofcmesHHbIZ SKLUL, SHIKYTITSHHbDIS ¥ SKLUCHEDOS

CofCTEEHHBIE NONEBEIE HHCTPYMEHTHI, BHIKYNNEHHEE Mpynnoi (coScTEeMHEIS BRIKYTNSHHEIS FKLMA),
NPMEHANTCA Mo I'IEpEDH:II-I.!nI:HGH CTOMMOCTH W EBIUMTEKITCA U2 KanuTana. Mpubeine unu yoeIToK,
C2R33HHEIE T I'ICH{!I'IKDH npwﬂ(eu BhIMYCHKOM WNKA 3HHYNHMPOBIHWEM coOBCTESHHBIX AoneBslx MHCTRYMEeHTOB
Cpynnkl, B 0TueTe 0 NPAGEINAX M YORITHAX W NPOYEM COBOKYNHOM SOX0AS HE NPUIHAKTCA. FasHuya mexny
ECI.I'IEIHGDBCI;! CTOMMOCTEH M cyum)ﬁ EQ3HArpasgeHna B CNyJyae NoOBTOPHOMD BEINYCKS OTDaWaEeTCA B cOcTase
nofasousoro KaNUTaNa. Mpueannexawus Mpynne Npasa ronoca no coboTESHHEIM BRIKYTNEHHEIM 3HLMAM
YTRPAUMBAKOT CUNY, QUMEBMAEHALI MO TAKAM SHUAAM HE BaINNAUYABAKDTCA. OI'ILIJIDHH Ha a¥yMu, WCnonHeHHLIe B
TEUSHHE OTUETHOID NERWOLE, NOrAWENTCA CoOTCTESHHEIMK BEIKYINEHHEIMA JKLMAMM.

ARyuoHEpHEID Kkanuman

OFLIKHOBEHHEIS JKUMA OTPAMAKTCA B COCTAES KANWTANS. Ja3TPATE., CEAIGHHEIE © BEINYCHOM AXLMA,
OTPaMaTCA B COCTAEE KANATANS KAk YMEHLLUSEHWE Mg CYMMbI.

JofasoyHpill Kanuman

NobasouHbiA KaNUTaN NPEACTIENAST cofol pasHULY MEeXay CrpaBSAN¥EoH CTOMMOCTEH0 NOMYYEHHOMD
EOSHAMPAKASHHA M HOMUHANSHOW CTOMMOCTEH BRIMYLYSHHED 3KLYMA.
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Nenta Jlto. m no4vepHne opraduzauum. MepeBof ¢ aHIMUACKOTO A3bIKa

MpMMEYEHHS K KOHCONMOUPOEAHHOW (PMHAHCOBON OTHETHOCTH
3a rofi, 3aKoHYMBWWACA 31 pexaGpa 2019 r.

(e mpicAYax pocculickux pybned)

2. OcHOB3 NOAFOTOEKM BUHAHCOBON OTHETHOCTH H OCHOBHEIE NONOKEHHRA YYETHON NONHTHEK
(npononxenns)

232 (OcHOBHLIE NONOKEHHA YYETHOH NONHUTHEN (NpogomeeHue)
Mpubpime Ha AKTLH

Faawmep 623020 nprbsint Ha axLMio PICCUMTEIBAETCA NYTEM ASNSHWA YneTol npulsiny sa rog,
APHUMTAKLWSACA ASPKATSNAM OSBIKHOBSHHEIX SKUMA MATSDMHCKOW KOMMAHAK, Ha CPEAHESIBWEHHOE
HONWYSCTEC ODEIKHOBEHHEIX Ak B oSpaweHnm 3a rog.

Faamep paisogHeHHON NPMGEINE H3 AKUWH DACCUHTEIBEZSTCA NYTEM OSMNSHHA YMCTOR npuSsinug,
NPUUNTADLYEHCA OEEHATLNAM OOLIKHOBEHHEIX JKLMA MATEDUHCKDW KOMNAHWA (& YUeTOM KODDEXTUDOEXMA Ha
NPOLYEHT N KOHESPTUDYEMEIM NPHEMNETMDOEAHHEIM 3KYMAM), HA CPSOHEEIESWSHHOE KOMMUECTED

OB LIKHOBEHHEIX ANLMA B 0EPALYSHUM 33 Mo NG CPeHeRSERILISHHIS KONMUECTED 050IHORSHHEI AKLAHA,
HOoTopsie Suinu Bl BRINYLYeHE B PesyNaTATE KOHEEPTALUA BeeX 0OLIHORSHHEE 3K C NOTEHLNANEHEM
PEISCOHARLMM 3PherToM 2 00INHOBEHHEIE ARLMH.

HKnaccudurayus & ke4ecmes donsosoly 0SAIaMEnNsCcme Wil KaTumana

Jonrossie M AONESLEIE MHCTPYMEHTE KNACCHOMULMEYHTCA Kak (DMHAHCOBRIE 0GA3ATENLCTES MKW KK KanWTan
E COOTESTCTEMM C YCNOBMAMY oroeopa. K AONEBLIM WHCTRYMEHTAM OTHOCATCA nivfuie QoroBOpEl,
NOAPasyMEBIMLIME HANMYME NDAEE HA OCTATOMHYI AONH YUACTHA B AKTHBAX HOMNAHUW NOCNE BLIYSTAE BoeX
ofR3aTENECTE. [oNeskEie MHCTRYMEHTEl OTPAMAMKTCA N CYMME NONyUYSHHLIX NOCTYNNEHWA 33 BeUSTOM
PACHCO0E HA BhINYCH TAKMX MHCTPYMEHTOR.

PUMHaHcoBEIe obR3aTenecTEa

PuHaHcossie 06RaaTenseTEa MPYNNsl, BKMTONER KPSAMTE M 33HMsl, TOPTOBYI0 M NPONYI0 KPeaMTOpPCKyR
33A0MMEHHOCTE, NEPECHAYANEHO NPHEHAKTCR N0 CNPASSANWECH CTOMMOCTH 33 BEIUSTOM PACXOO0E Mo
cAenHe, M WX NOCNESAYIOLAR OUSHKS NPOMSB0AMTCA N0 AMOPTHIMPOBAHHON CTOMMOCTH C WCNIONEI0BAHMEM
MeToaa 3hEKTHEHOW CTAEKH NPOLSHTA.

MpekpawerHue NPUIHaHUA pUuHaHCDERIX oBRIaMenscme

MpuanaHmne duHascoeore 0SAZaTENLCTEA NPEKPALYASTCA TOTAA M TONEKD TOTAS, KOrAA 00RzaTENECTED
TpYNNLI NOTaWSHe, 3HHYNMPOSAH0 MMM CPOK S0 ASACTEMR WCTEK.

Baaumosa4eT PHHAHCOBLIX HHCTPYMEHTOR

DUHIHCOBEIE AKTHERI W ﬂJHHEHWEHE ofAZETEN=CTEA NOANSWAT BIAMMO33USTY, 8 HETTO-CYMME —
NpeAcTIENEHWHY B KOHCONMWAWMPOBAHHOM OTUETE O q)IFlH.lHGDEOM NONOWEHAA , KOrga AMEETCR OCYILYSCTENMOS
B HCIG'ICIHLLU.I“‘ MOMEHT HpPWOWYECKH 3aKkpenneHHoe NPpaeo Ha B2aNMO33aUET NPUEHAHHBIX CYMM W KOrga
HMEETCRA HAMEDEHWE NPOWMIESCTH PACUST HA HETTO-OCHOEE nugo PEANWI0EATE AKTHEEI W DOHOBPEMEHHD ©
aTM noracuTs obRzaTenscTeEa.

MponazeonHbie PMHAHCOBEIE HHETPYMEHTE! M YHET XeAMHPOBEIHHA
MepsoHayanEHOe MPUIHAHUE U NOCNedyoWan OUeHKa

pynna Wenons3yeT NpoHIE0OHEE DUHAHCOBEIE MECTPYMEHTEl, TAKMS K3K NPOUSHTHLIE CBOMS W K3M6I, 4NA
X¥e/PEUpDOEaHWA CBOMX DUCKDE NO NPOUSHTHEIM CTaBKaM. Tasme nponasogHble ¢II.|H.3HCCIEIHE HMHCTPYMEHTHI
NEPE0HAUANEHD NPUEHAKTCR N0 CNPAESANWEDHA CTOMMOCTH Ha AATY 33KMHUEHUA Or0BOPa No
NPpoMz2E0OHOMY MWHCTDYMEHTY M BNOCNS4CTEMW NEpecUeHWBATCA No DI'IpaEIE'J]J'IHEDI:i CTOMMOCTH.
HPOHBEIOJJ,HHE WHCTRYMEHTH YUMTLIEATCA KaK ¢I.|HaHCEIHE- AKTHELI, ECNKW WX CNpaEeqNUEad CTOMMOCTE
MOMGHMTENEHA, W K3k dMHaHCoBME 00RZATENBCTES, SCNW WX CNPAESANHEAR CTOMMOCTE OTDMLETENEHA.
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MpMMEYEHHS K KOHCONMOUPOEAHHOW (PMHAHCOBON OTHETHOCTH
3a rofi, 3aKoHYMBWWACA 31 pexaGpa 2019 r.
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2. DcHoBa nogroToBKA dech:uBoﬁ OTYETHOCTH W OCHOBHLIE NONOMEHWUA j"‘-IETHEIi MNOMMTHEW
(npooonxeHns)

232 (OcHOBHLIE NONOKEHHA YYETHOH NONHUTHEN (NpogomeeHne)

MpuBeing WaK ySEITE, BOSHUKAKLYWE B PEIYNETATS HIMSHEHAR CNPAESANMEDA CTOMMOCTH NPOMISOOHENX
MHCTRYMEHTCE, NDUEHIKNTCA HENOCPEACTESHHO B COCTARE npwSeny Wnn yEHTKa 23 WCKMIDUSHKEM
adheRTHEHON YU3CTH XeAMMPOBIHNMA AEHEMHLIX NOTOKDE, NPWSHABASMOI B COCTASE NPOYEro COBOKYNHOrD
[OX0f3 M BNOCNSncTEMM PeXn3ccuMUMpYeMod B cooTas Npubsine unu yEuiTea, xorga obwe ks
ASLEMPOEAHAA BNAAST HA NPHEEING MKW yorTow

Ha 0aTy Hauana onepayusl XxemsWposadua [ pynna GopMansHo oNpeaenAsT W AOKYMEHTANLHG sdopMnAsT
ONepalo XeUpoSaHMA, K KDTOpDﬁ HamepeaaseTCA NPUMEHATE YUET Xe¥UpOEaHUA, 3 TawKe ueny no
YNPAENEHWED PUCKOM W CTRATETMED XeIMUpoBAHMA. [oKyMEHT AL MA BXMNHUAET YHISAHME MHCTRYMEHTA
X¥epeMposadHan, DBLEKTA MMM onepayyd e UpoBEaHUA, ONUCAHWEe XapaKkTepa XxegeupyemMons pucka 1
METOAA OLeHEM e THEHOCTH MHCTDYMEHTA XeAWHDOBAHKUA C TOUKH 3DEHMA KOMNEHCALWK PHUCKE
HMEMeHEeHWA CI'IDaBEIU'IMEIDﬁ CToMMOoCTH oBbexTa XeQxWUpoBAHWR WNK JeHENHEDX NOTOKOB, OTHOCALWWXCA K
WEDKMPYEMOMY PUCKY. TaKoe Xe[KUPOBAHWE, K3K OMHAAETCA, OYAET BEICORO3HERTHEHEIM ANA
KOMMEHCALAA MIMEHEHHA CNPASEANHE0A CTOMMOCTH MNK ASHEKHEX NOTOKOE H NOABSPTaSTCR AHANMIY HA
MOCTOAHHON OCHOEE ANA ONPeAsnsHHA cTENeHE DaKTHUScHoN 3D e THEHOCTH B TEUSHHE OTUSTHEIXK
NepUogos, ANA KOTOpEX 0Ho SHINo onpenenexo.

HMenonsayemsie Tpynnol ceonsl v K3nkl, ONEPaLMt ¢ KOTOPLIMM OTESYIMKT CTPOTMM KPUTEPHAM 4NA
NPMMEHEHWA YUETA NEMMMPOBAHWA, NDMEHAKTCA KK MHCTPYMEHTEl XEMXWPOEAHUA LEHEWHEI NOTOKOE.
SPPEKTHEHAR UACTE AOXOO0E M PACKOAOE N0 MHCTRYMEHTY XEAMWPOBAHWA NPHIHASTCA B NPOYEM
COEOKYMHOM OOXOAE B COCTAEE PE3SPEA XSONMHDOBAHMA OSHENHEIX NOTOKDE, B TO EPEMA K3K
HEa e THEHAA YACTE NPUEHAETCA HENOCPEACTESHHD B cOCTaEe Npulsinu unn yisTea KaK npoune
OMNEpALMOHHEIE PACKOLLL.

OTHOWEHAR XegxWpoBAHWA NPU3HAKDTCA Ha I'IEpCI'IEITHBHU“ OCHOBE C 03Tul, Korga mﬁnmeHu BCe
'lpEﬁElaHHH ANA TAKoTo NPU3HaHWA. B UYACTHOCTH, yUYeT XegApOBaHNA MOXeT NPUMEHATECA TONBKD
H3UMHAR C AaTel 0DOPMNEHAA Eced HEoBXOOMMORA DoKyMEHTAUMY. CNen0BaTENLHO, YUET XEAKUDOEAHHUA HE
MOHET NPHMEHATESA PETPOCNSKTHEHD.

CyMMEl, MPHSHAHHEIS KaK NPOYMIA COBOKYNHLIA A0X04, NepeknaccuduUMpyRTeA B COCTas NPMEEINN Mk
YOBITHA B TOT MOMEHT, HOTAE XEAXADYEMEA ONEPALWA OKAILIBIET BENMAHKE HA NpUEsINs MW yOsToR,
HANpUMED, KOTOE NPHIHASTCA XEO¥MDYEMbIA DHHAHCOBEIM A0XKOL UMK DACKoS UMK OCYLYSCTENRETCA
NPOrHOAMPYEMER NpOOAKa.

Ecnu ofsertom XeMMPOBaHUA ABNAETCA NepaoHaAYANbHAR CTOMMOCTE HEqJMHaH{HJEIDI’B AKTHE3 MW
HeduHaKcoBors ofAZATENECTEA, CYMME, MPHAKAHHEIS KAK NPOUMA COBOKYNHEIA A0X0A, NEpEHOCATCA B
NEQEOHIYANEHY SaNaHCOEYH CTOMMOCTE 3HHOMD HEMWHAHCOEOMD 3KTHEA MNM HEDHUHAHCOBOMD
ofAzaTenscTaa.

Ecni cpox SeRCTENA MHCTRYMEHT 3 XeANMDOBEHUA UCTEKIST, MHCTRYMEHT NPOOASTCR, M0 ASACTEME
NPEKPALYAETCA WM OCYWECTBNRETCA €I0 MCNONHEHNE D23 3aMEHL! WTH NPOANEHWA (B PAMKaX CTPaTErHM
¥e[pxuposanuA), Nubo B CNYUae aHHYNMPOBAHNA [PYNNOA COOTBETCTEYIOWSH CNEPALNM XEINUPOBAHMA,
nubc 8 ciy4as, KOMGAa xeA¥MpoRaHke GoNslWwe He YAORNETEOPAST YCNOBMAM YUETa onepayma
HEQHUDOSEHNA, HAKONNEHHEE JOX0ALI WM PACXOLE, PAHES NPUIHAHHEIE B COCTARES NPOYEND COBOKYMHOM
A0X0A3, OCTAKTCA NPEOCTAENEHHEIMM B KAUSCTES OTASNEHOMD KEMNOHEHTS B COCTIEE KaNMTANa 8o Tex nop,
NOKA HE NPOWZOANET NPOTHOSMPYEMAR ONEPALYMA UMK AOr0E0pHoE 0GAZATENECTED B WHOCTRAHHON BAN0TE
He GyaeT WenonHeHo.

KnaccudmEaumA akTHEOE ¥ 00RSATENLCTE B Ka4ecTEE oDOpOTHRIX/KPATHOCPOYHBIX W
BHECGOPOTHRIX/ AONTOCPOYHEIX

MponsaonHse UHAHCOELIE MHCTRYMEHTE KNACCHDMLMPYROTCA KK KPATHOCPOUHEIE M AONTOCPOUHEIE MW
pP33ASNAKTCA HA KPATHOCPOUHEIE M QONMOCPOUHEIE UACTH MCXOAA W3 OUSHKN asToE W oGcToATENECTE (T. 2.
COOTEETCTEYHILMY OEHENHED NOTOKOE N0 OON0BOpY )

- ecnv [PyNNa HAMEPeHa MCNONEI0BATE NPONSEOAHEIN MHAHCOBEIN MECTPYMEHT KAk MHCTRYMEHT
SHOHOMMUECKOID ¥eIXWDOBAHUA B TEUSHUE NEpMOLA, COCTAENADWern Gones AESHANUATA MECALSE
NoENE OTUETHOA ASThI, NPOWIECAHEIA DMHAHCOERIA MHCTRYMERT KNACCHDHYMPYETCA KaK
A0NrocpodHEIR (MNM BEIOSNAKTSA 20 AONMOCPOYHAR U KPATKOCPOUHAR YACTA] B COOTESTCTEMM ©
knaccupukaLnei cooTESTCTEYRIWED oFBeKTa e ORUPOSaHUA.
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2. DcHoBa nogroToBKA dech:uBoﬁ OTYETHOCTH W OCHOBHLIE NONOMEHWUA j"‘-IETHEIi MNOMMTHEW
(npooonxeHns)

23 (OcHOBa KOHCONMOAWMKW

HKoHCONMOWPOBAHHAA DMHAHCOBAR OTYETHOCTE BKNKDUSET (IHHAHCORYH OTUETHOCTE HKOMMNAHMM W OpyrHx
OPraHHIALMA, KOHTDONUpYEMEl: KoMnNaswed (QoUepHME OprasMIaly i), no cocTorHmo Ha 31 gekalipa

2018 r. KoHTpOINe OCYWECTENASTCA B TOM CNYYae, ecniM [pynna NoABeprasTicn PUCKAM WAMEHEHMA N0X0408
OT YWacTHA B 06LEKTE MHESCTULMA, WNK MMEST NPEBO0 Ha NOMYYSHKE TAKMX QOXOO08, 3 TAKHE WMEST
EO3MOKHOCTE OK33EIBATL BMMAHWE HA 3TH JOX0AE! YEPE3 OCYLSCTENEHNE CEOWUX NOMHOMOUAIA B OTHOWEHWA
oS BEKTa MHEECTHLYHI.

B yacTHooTk, TpYNNa KoHTponupyeT oS LekT MHEECTHLMIA TOMEKO B TOM CY4Yas, chk BEINONHANTCR
CMeyHLME YCNOBHA:

. Hanwume y Tpynnsl NONHOMOYMA B OTHOWESHHA 0FbEKTa MHESCTHUMA (T. 8. CYLSCTEYHWWE NpaBa,
0GSCNeUMBAILME TERYLYH BE0SMOMHOCTE YIPAENATL SHAUMMONA JERTENEHOCTEH 00LEKTA
MHEBECTALMEA )

. Hanwume y Tpynnsl NOOSSpSHHOCT PHCKY H3MEHSHHA Q0X0A0E 0T YUACTHRA B ofBEKTE MHESCTULMA,
HITA NP3E H3 NONYYEHHE TAKMX AOX0A0E; H

- Hanuuwue y Fpynnsl BOSMOMHOCTH MCNONE30BATE CBOM NONHOMOUWA ANA BENUAHWA H3 BEMMUMHY
AoxonoB.

HaK npasuno, NpeEANonarasTeA, uTo GonblUMHCTED NPas roncca ofycnaBnNMBAET HANWUKWE KOHTPONA. [nA
NOATEERROEHWA TAKOTD JONYLEHWA M NpH HAMNWUKA Y Tpynnel MeHes GoNbIWUWHCTES NRPEE FONOCE MW
SHANOTWLHLIX NPAE B OTHOWSHMKM 06LEHTa MHBSCTHLMA, TPYNNa YUMTEIZEaST Boe yMecTHLI2 haKTs
oBCTOATENLETES NPY OLEHKE HAMWYMA NONHOMOYMA B OTHOLWEHWH GaHHOMD ofbeKTa MHESCTHLMIA:

- cormaweHue(Alc APYrMMM QepHaTENAMK NPAs roNoca 8 oTHOWEeHMK 0FLexTa MHESCTHL WA,
. Npaga, NpeqyCMOoTPEHHEIE ADYTHMA COTMALLEHHAMA;
- NpaBa ronoca v NOTEHUMANLHLIE NPAEa roNoca, MMekwneaca ¥ Mpynne.

pynna NoBTOPHO AHANMSUPYET HAMTMUME KOHTPONA B OTHOLISHMW 06 LEXTa MHBSCTULMA, SCIM haKTH KU
oBCToATENLCTES Cf “H.D,EIE'J'II:G"I'B)’}GT of wameseHMM COHOMD MM HECKONEKWX U3 TPEX KOMNOHEHTOE mHTpona.
K.chnwl-l-“a LouepHed OPraHWMsalyME HaYMH3ETCA, KOrAa [pynna nomyuasT KOHTpOML Hag nnuepHeu
OPTaHWIALMEA, ¥ NPEKPILASTCA, KOTAS TPYNNAa YTRAUMEAST KOKTRONE HAL ACUSRHEH OPraHUIaLMEd.
AxTvEs, 0SA3ATENECTEA, AOX0AN W PACKOAL OOUSDHER opradWaayun, npuolpeterdns unu 2adsimie
KOTOPOW NPOMEoLING & TEUSHWE MOA3, BKMIUAKTCRA B OTUST 0 COSOKYNHOM A0X0AE © 3Tl NOMNYUEHHA
pyNNo# KOHTPONA M OTPAWAWTCA 40 AATH NoTepw [pyNNoi KOKTPONA HAA AOUSDHEA OPrAHWSALMEN.

MpwBbins wnn yE=ITOL M Ka#O5IA KOMOIOHSHT NPOYEro COBCKYNHOND S0X0AA OTHOCATCA H3 A0M0 SHUMOHEPoR
MATEPUHCKOW KOMMaHMA TRYTNG M HEROHTPOMMPYIOLLWE QOMM YUICTHA O3ME B TOM CNYY3E, 2CMM 310
MPMECANT K OTPMLATENEHOMY Canba0 HEKOHTRoNMPYRLWM Aonel yuacTa. Npu HeoSxogumocTy
PHHAHCOBAA OTUETHOCTE QOYSPHM OPraHNaaUMi KOPPEKTUPYETCR ONA NPMBESSSHUA YUSTHOM NONMTHEA
TaKWX OPTAHM3ALMA B COCTEETCTEME C MONOKEHWAMM YUSTHON NONWTHEA Mpynnel. Sce BHYTRUMpYTNOSKES
aKTHEEl W 0GR3aTENLCTEA, coBCTESHHEIR KANUTAN, A0X0AL, PACKOOE W OSHEWHEIE NOTOKM, BOIHHKAKWME B
pE3yNETaTe OCYLYSCTENEHAR ONEPALMA BHYTEM TRYNNsl, NONHOCTEN MCKMNIYAKTCA NPM KOHCOMMAALNA.

FlameHeHWs QoMW YUACTHA B muepueu opraHmuzayMi Gea NOTEpW KOHTPOMA YUMTEIBAETCA K3K ONEPaUMA ©
kanuTanom. B enyuae yTpaTtel Mpynnoil xoHTpONA Hag AcuepHeil OPrasuaaywed npuatanme
COOTEETCTEYHLWME SKTHEOE (BKNDUAR ryasKn), oBASaTENLCTE, HEXROHTPONMPYIOLWME SONeA | 4pYTHx
HOMMOHEHTOE KANWTANa NPSKpALLASTCeA, 8 MpHEEINE WNK yORITOR, NONYYEHHEIE B PE3yNETATE YTRATH
HOHTPONA, OTPAMAKTCA B COCTAES NPUEkInM unu yEuTka. Npy 3TOM OCTAEWWECA Q0N YUACTAA NDUIHAKTCA
fio CNpaseanMBcd CTOMMOCTI.

K AouSpHAM OpraHWeEayWAM OTHOCATCA BCE ORTAHWEALMA (B TOM UWCME OPTEHWEALMWA CIEUMANEHOD
H3IHAUSHMA), B KOTOPEIX TPYMNE HANDAMYK: MW KOCEEHHO NPWHAANEXT Gones NONCEMHE! TONOCYIGLYNX
KM MK B OTHOWEHWA KoTopelx Tpynna cnocofHa MHsIM ofpasoM KOHTRONMPOBaTs PHHAHCORYH M
OMNEPALMOHHYI NONUTHEY C LEN:E NONYUEHAA SHOHOMWYECKAX BRIND, MDY STOM TAKWE KOMIEHWA HEe
NPaAcTAENAKDT coS0l ACCOLUMMPOBAHHEIE KDMNEHMM MM COBMECTHEIS NPeAnpUATHA. TpW CLSHKe HanuuWMA ¥
pynnkbl KOKTPEONA B OTHOLUEHAW APYTONT HPWOWYECKOND MULE NDPMHUMASTCA B0 BHAMEHWE HANMMUME W
EMMAHKE NOTEHLWANEHEIX NPAE MON0CA, KOTOPRIE B HACTOALLES EPEMA MOMYT SeiTe NPEACTAENEHE] K
MCNOMHEHHID MMK KOHBEPTHROBAHE. KOHCONMAALMA OOUSDHUX OPraHNW2aLUMA OCYILECTENAETCA C AATH
nepexoga xoHTpond K Mpynne (DaTel npuoSpeTeHuA) W NPEXpalYaeTed ¢ AATH YTPATH KOHTPONA.
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3. CyWecTEEHHEIE YYETHLIE CYRASHHA, OUSHEH W BONYLWEHHA

MpMMEHaHAE NonoweHEA yue’rueu nonATkA Mpynnel. KoTopele onucaHel & MpuMeuarnk 2 ssiwe, Tpebyet
OT PYKOBOACTEA CYRASHUN, OLUESHOK M 4oNYLeHwA o BanaHcoS0A CTOMMOCTH 3KTMEOE W obRaaTenseTe,
HOTOPEIE HE AENAKTCA DUSEWOHEIMA M3 OPYIHE MCTOUHMKDE. CUEHKH M COOTESTCTEYHILME OONYLLEHUA
OPMUPYHITCA HA OCHOBE JaHHED. MPOLUNED NEPUOLOE W 4pyTvx (DEKTOP0E, HOTOPRIE MPWEHAKITCH
SHAUMMEIMK. DAKTHUECKAE PESYNETATE MOTYT OTMAUATECR OT 3THE OLEHOK.

EyxranTepckue OLEHKW M NEXALYAE B WX OCHOEE JOMYLUEHMA AHANKINDYKITCA HA NOCTORHHOR ocHoBe.
Hamenexnns CUEHOUHBLIX EIHEUEHHII I'IJ]HEIHaE'TCFl B Nepuoae, B KOTOPOM O3HHOE WAMEHEHWE MMEND MEeCTa,
ECNW OHO BNMAET TONBKD Ha AaHHBIM Nepuo, ¥ NPU3HAeTCA B NepUoge, B KOTOPOM JaHHO2 HamMeHeH e
HMEND MECTO, 3 Takke B ByOyWMy NSpHOSAEX, SCMH OHO BNWAST KK H3 TEXYLUWA, TaK U Ha Syaywue
NepUoas .

MpofeccuoHaNEHEIS CYSISHWA, KOTOPLIE OXA3LIBANT Hawdones CyLECTEEHHDE BIMAHME H3 NOKAIATENN
HACTORLYSH KOHCONMMANPOBAHHOA (PUHAHCOBON OTUSTHOCTH, 3 Take SYXranTepoHMe OUSHKM, KOTOPSIS MOTYT
MPMEECTH K CYLYSCTESHHEIM KOPDEKTHPOSKaM GanaHCOBoH CTOMMOCTH 3KTHEOS W 00RZATENECTE B TEUEHHS
CeyoWero MHAHCOS0MD oA, BEMOUAHT NPUBEASHHLIE JANEE CYHIAHMA W OLEHKN.

YUETHRIE CYMOEHHA
Mpuoctpemerue akmugos v ofeedunsHue BuaHecs

B xoge ofeiuHon AsATeNsHoCTA Mpynina no mepe HeoGxXoQWMOCTH NPMOEPETAET KOMNAHUMW, KOTODEIS
REMAKTCA CTOPOHAMMW JOMOBOPOE 3peHabl Mo coBCTESHHMEAMMN SEMENBHBIX YUACTKOR MK MAraswHoEs, 8
woTopex Cpynna 33MHTEDECOBAHE. EcnW Ha naTty npuoﬁpereuuﬂ I'pyrlnou NpuodpeTaemMan KOMNAHHA He
npafcTaENAET cofol KOMMNEKCHYH COBOKYNHOCTE BHAOE XO0SANCTESHHOM ASATENEHOCTH M 3KTHEOE,
OCYWECTENSHHE KOTOPEIX M YNDAENEHWE KOTOPEIMA CNocoSHD NPUBECTH K NONYUSHWID 0X003 B opMe
OMBMOSHO0E, CHUMEHMWI S3TPAT WM BOSHUKHOBSHWUA MHEIX SHOHOMMUSCKMN BRIN0 HENOCDENCTESHHD ANA
WHEECTOPA, MPYNNa YUMTEIEZST TAKYH ONEPALMKD B KOHCOMMOMDOBIHHON PHHAHCOS0A OTUSTHOCTH KaK
npUobpeETEHNE AKTUROE (NPAEA ApeHOsEl, 3EMENEHOND YYACTEA MM MaraauHa). MpodeccuoHansHoe
CYROSHWE MCNONBIYETCR © TEM, YTob: ONPEaenNTE, AOMKHE MW T3 WKW MHAR ONEPAUMA YUHTEIBATECA KaK
ofbeguHerne GuaHeca MnW npUoSpeTeHMe aKTHEDR.

DUeHOYHLIE 3HAYEHHUA M OOTYLWEHWA

OcHoBrble gonywernA o Gyayuw: coBETMAX 1 NPOUME OCHOBHLIE MOTOUHWKW HEONPENENEHHOCTH B BLEHKAX
Ha OTUETHYID AATY, KOTOPEIE GO SHAUMTENEHOR BEDOATHOCTEK MOTYT NPHESCTH K CYLYSCTEEHHOR
KOppesTHpOEKe BaNaHCoBOA CTOMMOCTH 3KTHEOE M 00AIATENLCTE B TEUSHME CNEOYHLLErs DHHAHCOBOMD
roaa, pACCMaTpUEanTeR Hinse. [oNyLeHnA 1 OYSHOUHLIE SHEUSHUA [PYNNsl DCHOBAHL! HA MCXOOHEIX
A3HHEX, KOTOPEIMMW OHA PACNONATANa HA MOMSHT NOArOTOEKM KOHCONHAMDOBAHHOW PHHAHCOS0R
oTueTHoCTH. JOHAKD TexRywue oGCTOATENLCTEA M AONYLSHWRA OTHOCUTENEHD Gyaywux cobbITWA MoryT
MESMEHATLER BENAY PEIHOSHLI MIMEHSHWIA MNk 0BCTOATENLCTE, He Sa3BMcAWMx oT Mpynnbl. Tamue
HMIMEHEHWA YUMTRIE3KTCA B OONYLYEHWAK N0 MEPE WX BOSHUKHOEEHWA.

Ouexka zanacoB

FyHoBOACTEC NPOBOQWT AHANKWS OCTATKDE NG 33NACAM, YToBkl ONPegenyTE BEOSMOMHOCTE PEANUEALIMA
3anacoe o yeHe, Sonswed Mny pasHoil 1 GanaqcoBoll CTOMMOCTH C YUSTOM 3aTPaT Ha npoaaxy. B xone
SHAMNWSE TANKE ELIABNANTCA HEMWMEEWIHEIS SaNacs], KOTODPLIS CMMCEIBATCA HA DCHOBAHMM COOKA XDAHEHUA
W YCTAHOEMEHHEIX HOPM CIMCAHMA. HODMEl CNMCAHUMA 33N3C0E ONPEASNANTCA PYKDEOACTEOM H3 OCHOEAHMH
OEHHED O NPOLERaN COOTEETCTEYRLYME TOESP0E B NPeAsIyLMX NEpUOLEN.
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3. CymecTEEHHEIE YYETHEIE CYROEHHA, OUSHKH W AONYWEHHA (NP oOonkeHHE)
Hanoroeoe 3akoHOO0aTENLCTED

PoCcHMACKDE HANOMOBOE, BAMKTHOS M TAMOKMEHHOS 23K0HOAATENECTED NOABEPHEHD UACTEIM MIMEHEHUAM W
AONYCKIST BOSMONHOCTE PAaNMYHE TONKOSaHNA. ToNKo2aHKMe PYXOB0SCTEOM HOPM SaHHoro
2EKOHOOETENECTES NPHMEHUTENEHD K ONEPALHMAM W ASATEN=HOCTH MRYNNE MomeT BuiTe ocnopaHo
COOTEETCTEYHILMMM PETMOHANEHLIMA UMM (PEefepaNbHEIMA MOCYAPCTESHHEIMU OPraHamMi, KOTOpEIE
YNOMNHOMOUEHEl HAUWCNATE WTPAdE M NeHK. HEL3sHME MEMEHSHUA B POCCHICKON NPASONDUMEHUTENEHOA
NPANTHHE YEASLIEAHT HA TO, YTO HANDTOSLIE OPraHs! MOTYT S33HATE DOMEE HOHCEDBATUEHYED NOIMLMID NDK
TONEOEAHUK 33K0HOAATENLCTEA M NPOEEPHE HANOTOBLIX pacyeTos. Kax crnegoTeme, HANOTDELIE OPraHE
MOTYT OCTIAPMEATE ONEPAELWN, KOTOPEIE PAHEE HE OCMAPMEANWCE. Hanoroswe NPOESDKA MOTYT NPCEOAWTECA
B OTHOWEHMA QEATENLHOCTA 33 TPU KANEHADHLIX MO4A, HENOCPEACTEEHHD NPEQIISCTEYHILIM NOgy
npoeepkud. Npy onpensnesHsx ocTORTENECTEAX HANOrOEAA NPOBEPKS MOMST NPOSOAMTECH W B OTHOLWSHWM
Gones paHHMx Nepuogos. CCHOBLIBAACS HA CS0SW TPAKTORKE HANOTOBOMD 3akoHogaTenscTaa, Mpymna
NONAraeT, YTo 82 HANoroBEE 00RSATENLCTEA OTRAMEHEl B OTUETHOCTH B nonHoM oibeme, ogHaxo
OMMCAHHEIE BEILE DEKTE MOTYT NOENEUYs A0NOMHATENEHEIS (DHHAHCOERIS PMCKM ANA Tpynmsl.

OQUeHKa CNP3aEEANHEOH CTOMMOCTH (PMHAHCOBEIX HHETPYMEHTOE

Ecna cnpaseqnean CToOMMOCTE ¢HHaHCBHI SKTHBOE M EHSCI'IE]'II:G'IEI, oTpaxaeMan B OTUeTe 0
DHHAHCOEOM NONOKEHWN, HE MOKET GkiTe ONPEOSNEHa HA OCHOEE ASHHEIX AKTWEHLIX PEIHKDE, OH3
onpegenAeTcA C NOMOLWGID METOLOE OUSHEM, B TOM YACNE NO MOOENA QUCKOHTMDOBaHHBIX QEeHEWHEIX
noTokoE. B KaUYecTES WCKOAHEN A3HHEIX AMA 3THX MOOSNEd No B0SMONHOCTA HCNONEIYHTCA AaHHEIR
HabMmoAaeMbIX PRHEOB, OHAKD 2CNTHW STO HE NPEACTAENASTCA NPAKTHUECKH OCYLLECTEMMEIM, LNA
CNpeasneHA CNpAESaNME0H CTOMMOCTA TpeEySTeA ONPRaASNeHHAR CTENEHE CYRASHNA. CyRasHUA
EXNEOUAKDT PACCMOTREHWE TAaKNX MCXOAHE AaHHbLIX, KAK DUCK NAKBWOHOCTA, KPE',EI,HTHH;! PHCK W
EONATUNEHOCTE. M3MEHEHUA B AONYIWEHARX OTHOCHTENEHD AaHHED haKTOPOR MOTYT OK333Th BNHAHWE Ha
CIpABENTUEYHD CTOMMOCTE (IMHAHCOBEDX MHCTDYMEHTOR, OTPAMEHHYH B (hUHAHGOBOW OTUETHOCT. Bonee
noapobHas WHPoPMAaYWA NpeacTaeneHa e Npumewanan 28,

OfecueHeHne He(hPHHAHCOBEIX AKTHEOR

Mpynna aHanuanpyeT GANAHCOBYK CTOWMOCTE AKTHECE HA NMPEAMET HAMWYKMA NPMIHAKDE oOECLEHEHWUA.
OfecyeHerne MMEeT MacTo, 2ol GaNaHCoBan CTOMMOCTE aKTHES WITH SOMHULE], TEHEPHDYISLYSR
LEHEWHEI2 TOTOKA, NPSEEILAST MX BCIMSLLASMYH CTOMMOSTE, KOTOP3A ABNASTCA HAKMOoMEWER We Asyx
E2MMYMH. CNPASSANME0H CTOMMOCTEIC 33 BEIVETOM 33TPAT HA NPOAARY W LEHHOCTLED OT MCTONSS08aHNA.

CI'IpEEE.ﬂJ'lI.IE.!ﬂ CTOWMMOCTE 33 BRIYETOM 33TPAT Ha NPOOAXY PACCUWMTRIEASTCA Ha GCHOEE QOCTYNHEIY O3HHBN
Mo AMELLMM OE.HEI.]TEJ'H:H!!'H] CHITY M 33aKNEDJeHHBIM Ha PRIHOUHEIX YCNOBWRX COASNKaM Npoaaxe
AHAMNOTWUHELX AHTHE0E UMK Ha oCHOBS HaGnoaasMen PRIHOUHEIX LiEH 33 BbIYETOM OJONOMHWUTENEHBI ZATRAT,
MOHSCEHHEX B C2A3W © BRIDRITHEN AKTHEE.

B ceRsd ¢ cyTLeKTHEHOW NPAPOACA 3THX OUSHOK SCTh BEPOATHOCTL, UTO OHIA BYAYT oTNHYaTECA oT Gyaywmx
¢IBITH\-IE-DHHH pPe3lyns-TaToB AERTENEHOCTA W ASHENHLIX NOTOKOE, ¥ TaKkWe OTMAUMA MOryT BhITE
CYLYECTESHHEIMAK.

LLE HHOCTE 0T MCNONLZ0BAHWA PACCUMTEIBASTCA Ha OCHOBE MOOSNH WCKOHTHPOBAHHBIX JeHEeNHEIX NOTOoKDBE.
Mpw pacueTe YEHHOCTA OT MCNONEZOEAHUA OYEHKS GynyLMK SeHEWHLIX NOTOKOE NPOWEE0AWTCA N0 KAXIA0MY
MaraavHy WCxXo4A M2 NporHo3a AeHeNHEIX NOTOKOB, COCTABNEHHOMD NO NOCNeaHHMM QaHHEIM EHJD,}KE'IE. B
DAMEAN MOSENM QHCKOHTMROBIHHEIX AEHERHEE NOTOKOS HCNONEIYETEA MHOMSCTED OUSHOK M A0NYIYSHUA,
HACALYWMXCA ByaylLUx TEMNOR POCTA PRIHKS, PEIHONHOMD CNPOCa HA ToBAPH U Wx Byaywyen
peHTabensHoCTH.
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3. CywmecTEEHHEIE YYETHEIE CYROSHHA, OUSHKH W AONYWEHHA [NpooonKeHHe)
Ehll'l.ﬂa‘l'l:l, OCHOBAHHEI®2 HA AKUMAX

Mpynna oYEHHEAST 2aTRATEI N0 ONEPALMAM C PACUSTIAMMW SONSELIME MHCTRYMEHTAMMW, MCXOLA W3
CNpaseAnUEcH CTOMMOCTH AONSELIX MHCTPYMEHTOS Ha 43Ty Wx NpegccTasnedwA. [InA oueHE
CNPASEANWE0H CTOMMOCTH NG ONEPALMAM C PACYSTAMA SoNESEIMH MHCTPYMEHTAMU HeobxodnMa
ONpEAenUTE ONTHMANLHYH MOAENE OLEHKH B S3aBMCHMMOCTH OT YCMOSWA M CPOXOE NPEA0CT ABNSHUA
WHCTRyMeHTa. Kpome Toro, HeoOxoonmo CNpenEnuTs Haubones NoAXOOALME UCNOOHEIS AAHHEIE ANA
MOGEnM OLSHEW, B TOM YMCIE OXMI3SMEIR CPOK ASHCTEMA ONUMOHA Ha 3KLWK, YPOSEHs BONaTUNEHOCTH M
OMBMOSHOHOMD 00X043, 3 TAKE COOTEETCTEYHLIME NONYIEHWA OTHOCUTENEHD STHX NAPAMETROE.
DonyuwerHna 1 MOASNK, WCNONE3YEMEIE ANA OLEHKM CNPAESANMEDH CTOMMOCTA N0 CNEPALMAM C DaCUSTaMK
OOMEEEIMUY MHCTRYMEHTAMM, Onucadel B Mpumeyadun 26,

DcHOBHBIR cpenocrTea

C 1 Anzapa 2018 r. MTpynna NepecMoTpena cpoK NOMNS3HOTD WCMoNe=30EaHMA ofeexTos SnaroycTpoRcTEa,
NpeqcTAENeHHEIM B DAMKAX OCHOEHEX cpeacTe, ¢ 30 Ao 7 NeT, Tax kaK NpaKTHKa NOKAsana, uto
DAKTHUECKAR CPOK NONSEHOMD WCNONE30BaHUA ofberTos BnaroycTpoAcTEa He NpeEIWEST 7 net. Bnuanwe
ASHHOMD MaMeHernA BEnNo 0TPAMEHo B yHSTHON OUSHKE H3 NEPCNeKTWEHON OCHOBS NYTEM BKMIONSHWUA o 8
cOCTAR NpUEEINY Mnn youTea 2a ron, saxoHumewmnica 31 gexabpa 2018 r., 8 passepe 2 324 185 pyG. u
NPOOoMTEATEA B SYayLMx neprogax.

CpoK apeHALl N AOMOEOPAM ¢ CAUMOHAMEA HA NPOONEHHE

pyNna cuMTaST CROK APEHaLI HEAHHYNMPYEMBIM C YIeToM NoGEX NEPMOO0E, NPEOYCMOTDSHHEIX STILAGHOM
Ha npoaneHyWe QOroEopa apeHasl, NP Hanuuui ADCTETDUH“ YESDEHHOCTH B M0 MCNONHEHWM, unu noBsn
MEPHOA0E, NPSAYCMOTPEHHEIX ONUWOHOM HA PACTOPWEHWE AOrOBORA SDEHOE, MPW HAMMYMA SOCTATOUHCH
YEEPEHHOCTH B 2r0 HEWCNONHEHWM.

B CoOTEETCTEMN C HEKOTOPEIMKA LOTOBEOpaMM apeHasl [pynna MMesT ONLUoH HA NPOANSHHME ApeHE AKTUBOE
Ha DONCMHATENEHEIR cpok. TPYNNa NPUMEHAET CYMASHWE NDH OLSHKS HANWUMA SOCTATOUHON YESPEHHOCTH B
WMCMNONHEHWM ONUMOHE Ha npognedue. Mpu 3TOM 0HA AHANMEWDYET BOS YMECTHEIE HAKTOPL!, COZAAMHWKE
SHOHOMWUSCKME CTHMYME! ANA MCNONHEHWA K0 ONUMOHA HA Npodnesye. C QaTel BCTYMNEHWA LOMOEOPE B
cany Mpynna NoETOPHO OLEHWEAST CPpOK APEHEl NPW E0SHMKHOESHMW CYLUECTEEHHOM coBaITuA unn
W3MEHEHWA 0SCTORTENECTE, HOTOPOS 33EMCHT OT HES M BNMAST HA &2 cnocoGHOCTE WCNONHEHWA (MNW
HEMCTIONHEHWA] ONYMOHA HA NPOANEHWE [HANDUMED, B CNYYaS MIMeHeHWA GUaHec-CTPaTErMM )

AnA s=MenEHEX YUACTHOR, SDEHOOSAHHLIX MO MArasHHLl, [DYNNa CNPSNEnAST CROK APEHAE KaK HanGones
anmmEanHM M3 ABYX Nepuoqos: HE'EHH}'HHFJ)‘E‘MHH CpoK CIDEH,ﬂ,H M OCTEBLLIH“Gﬂ CpOK NOnNesHoro
WCNONE3023HWA Mara3uHa. Kax npasuno, Tpynna MCnonHAST CEOA ONUYMOH Ha NPOANSHWE 3THX 40r0S0poE
ApEHOE, NOCKONERY 0ENAA3ST MCKMKUMTENEHEIM Np3EoM Kak CoGCTESHHMK HEOSKAMOrD MMYLYSCTES.

Mepuoosl, NpSAYCMOTPEHHEIS ONUMOHAMW H3 PACTOREEHWE AOMOBODA, YUMTRIEAKITCA KAK UACTE CPOKA
ApEHAE! TOMLKD NPM HAMAYMK SOCTATOWHOH YEEPEHHOCTH B TOM, YT OHW He ByayT MenonHeHsl.

APEW — DUEHK3 CTABEW NPpHBAE4Y2HHA OONONHATENEHBIE 338MHLIX CpaacTE

Fpynna oysHueasT 0BAIATENECTEC N0 APEHAS NYTEM DACKOHTUPOEAHMA ADEHIHEX nnaTexed o
HCMONSS02aHWEM NPOLEHTHOA CTABRKM, 33N0MEHHON B 4OT0B0pe apeHasl. SCnn 8Ty CTasKy Hens3sm nerso
onpefenuTE, TPYNNa MCNONEAYET CTABKY NPUBNEUEHNA AONCIHHTENHE 33EMHEIX CPEACTE,
CHOPPSKTMPOBAHHYED C YYETOM KOHKDETHEIX CPOKOE M yCNoSWA apengsl. CTaska NpManedsHuA
ACNONHATENEHEE 338MHEIX CHEACTE — 3TO CTABKA NPOUSHTE, N KOTOPOA Ha A3TY H3YANA apeHOHEX
OTHOLWEHMA 3PEHASTOP Mor Bbl MPMENSYL Sa8MHEIE CPeqcTEa:

- Ha N2pWOA, 3HAMOMMUHEIA CPOKY 3peHAN;

. &8 pasmMepe, HeoGxXoaUMOoM ANA NOMNYYSHWA AKTHEA CTOMMOCTER, SHANOTHUHOW CTOMMOCTH 3KTHEA B
dopMe NPESa NONL30BAHWAL W

» B SHAMOTMUHOR IKOHOMUUSCKOA cpens.
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4. HoBeie CTAHAAPTEI, PAFBACHEHNWA M NONPAEKK, NpHMEHABWHECA pynnon

YUETHAA NOMWTHKA, KOTOPAR NPUMEHANACE NPX NOAFOTOBKE HACTOARLENR KOHCONWAMPOBAKHOA PUHAHCOBOR
OTYETHOCTH, COOTEETCTEYET JUSTHON NONMTHKS, KOTOPAA NPMMEHANACs NP NOATOTOEEE MOGoBcH
KOHCONWAMPOSAHKOA BUHAHCOBOR STUSTHOCTH MPYNNE 33 ron. sakoHuMewwAca 31 aexabpr 2018 ., 3a
MCKMHOYEHWEM NMDMMEHEHMA HOBEIX CTAHOADTOR, BCTYNMBWM B cuny ¢ 1 Aueapa 2018 r. Mpynna He
NEPHMEHANS AOCPOYHD KAKME-NUEC CTAHAAPTE, PAFLACHEHHA WK NONPAEKK, KOTOPEIS TRINM BRINYWEHEL, HO
Sl HE BOTYMMIMN B SHITY.

MC®O (IFRS) 16

Ipynna snepesie npumenuna MCPO (IFRS) 16 «ApeHaas. MCNONEEYA MOANDHYMPOEAHHEIA
peTROCNEXTMEHEIA NOAX0] ANA BCeX AOr0B0PO0E APEHAL], B KOTOPLIX OHA AEMASTCA ADEHAATOPOM, KpOME
ACrosopos KPaTEOCPOUYHOM apeHak!.

CpasHMTENEHES aHHse He TpebyioT NepecueTa, M COBOKYNHEIR 3dxbekT OT NePBOHAYANEHON MPUMEHSHUA
CTAHAADTA MPUIHISTCA KaK KOPPEKTHROBKA BXOOALSrS OCTATES HepaCNpansneHHol NpKEsINE Ha AaTY
NEpEOHAYANEHOMD NpuMeHEHUA. Tpynna npuaxana oSRsaTensCcTEa MO ApEHOE ANA 0CYLSCTEMEHHMA
APSHOHE MNATEXER M 3KTHER B DOPME NREEE NONb30OE3HUA, NPSACT3ENAKWME cofof NPaBo NONE30EAHHA
G320SLIMM AKTUBAMM, C OTPAMEHWEM COOTERTCTEYIOWETD sddiesTa B COCTABE HepacnpegeneHHon
MpUGELIT.

}:BPBITEFI M BMAAHME STHX MAMEHEHAN OMMCaHL! HIEE.

BruAHWe HOBOMD CTAHASPTA H3 OTUET 0 (PUHAHCOROM NoNoXeHWn (yeenuueHue(yMeHslwednwe)) Ha 1 AHBapA

2019r.:
BHeoSopoTHEIE AaKTHER!
AxTuse B hopMe NPABE3 NONLS0BAHAA 34 357 602
Mpasa apexakwl (3170 527)
Mpouwe BHe0bopOTHEIE AKTUEE (488 753}
32718 312
DEopoTHEIE AKTHER
ABAHCEI BELOEHHEE (141 724)
(141 724)
Hroro akTHER! 32 576 588
Kanutan
HepacnpegeneHHan npubsns (1234731}
Hroro kanwutan (1234 731)
OonrocpoyHeie oGRZaTENECTEA
OTnoseHHEIE HANoroEslE obAaaTENECTEA (308 683)
Oonrocpousele oSA3aTEN=CTES NO ApEHas 32081145
31772 462
KpatkocpoyHblie o0R3aTENLCTEA
Kpatkocpousele ofAsaTenscT2a no apeHas 2038 857
2 038 B57
Hroro ofRzaTenscTEa By

Hroro kanutan u oBRzaTenscTEa 32 576 588

AKTMES B MOpME NPAEA NONBS0BAHWA 4NA GONEWMHCTEA LOTOBOPOE apeHaEl Ghink NpUIHAHE B CyMmMe
ofRIATENECTE N0 3PEHAS, CKOPDEKTHROSAHHOA H3 CYMMY NPSABADUTENEHO YINAUSHHEIX W HAUMCIEHHEIX
APEHOHLIX MNATEXEN MW PAHES NPUEHAHHLIX NPAB apergsl. [INA HeRoTopsIX AOrCBOPOS 3peHasl
MEPEOHAYANEHAA CTOMMOCTE 3KTWES & DOpME NPASa NONL20BAHKA NPeacTaEneHa Ganadcoeol
CTOMMOCTEH, KOTOPAA MMena Gel MECTO B CNYUAE NPWMEHEHWA CTAHAAPTA C AATH HAYANA apeHIHbIX
CTHOLWEHUA, © NPHMSHEHWEM CTABKM NDUENSUSHUA JONONKUTENEHEY 238MHEIX CR2ACTE Ha OaTY
NEPEOHAUANEHOMD TEMMEHEHUA.
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Nenta Jlto. m no4vepHne opraduzauum. MepeBof ¢ aHIMUACKOTO A3bIKa

MpMMEYEHHS K KOHCONMOUPOEAHHOW (PMHAHCOBON OTHETHOCTH
3a rofi, 3aKoHYMBWWACA 31 pexaGpa 2019 r.

(e mpicAYax pocculickux pybned)

4. HoBkie CTAHAAPTE!, PAFEACHEHWA W NONPABKH, NpAMeKABEWKecR Mpynnoi (npoaoneexne)
MCeO (IFRS) 16 (npodanwenxus)

OfRzaATENLCTES N0 APEHAS OUEHWBANNCE NO NDUESOSHHOR CTOMMOCTH OCTAELIMXNCA BPEHAHEIN NNATEKEN,
AACKOHTUPOBAHHBLIX C MCMONL30CBAHWEM CTIEKHW NPHUENEYSHWMA A0NCNHWTENLHBIX 338MHEIX CDEacTa
APEHOATOPRE HA OATY NEPEOHAUANEHITD NPHMEHEHWA.

CpyNnoA Takse NPAMSHANNKCE AGCTYNHEIS YIPOLEHHA NPAKTWUSCKOTD X3PAKTEPA, © NOMOLLLK KOTOPEIX OHA:

.3} MCNoMNL30BaNa eAuHY CTABKY AMCKOHTUPOBAHMA 4nA I'IDT¢E-I'IF| Aorosopoe apeHisl ¢ ofocHoBaHHD
CHOOHEIMHA XADIKTEQUCTHEIM K,

b} ONWPanace Ha CBOK CUEHKY DﬁpE‘MEHH'IEJ'IhHGDTH AOCroBopoB apeHibl HenocpeacTeeHHo 40 43Tel
NEpECHAYANEHOND NPHMMEHEHAR,

<) NPMMEHHANA 0CBOGOXASHUE OT NPUIHAHKUA KPATROCPOUHON APSHAM K AOroBORaM SO CPOKOM 3PeHas,
BAKAHUMBEAHD WMMCA B TeUSHWEe ABeHaQUaTH MeCALYER C AAThl NEPECHAUYANEHOMD NpUMEHEHUA]

d} HCNOME30EANA PETROCNEKTHEHEIA NOOXGA NPX SNPEASNEHMW CPOKA 3PEHAN, SCMU B 40r0B0pe
COAep¥aTCR ONUWOoHE Ha NpoAnNeHte MNA pacTopXeHne QOroBopa apesisl.

C yueTOM ERILSWINOWEHHOTD HA 1 AREapA 2018

a) AxTHEEl B dopMe NPAE3 NON=I0EaHMA B pasmepe 38 357 602 pyd. Geinv NpUaHaHEl W NPEACTAENSHE
OTAENEHD B CTYETE © (PUHAHCOEOM NONIKEHUM. 3Ta CYMMA ERNHUAST «0EHLM 23 KNDYs B paIMepe
3 170 537 pyb., pexnaccnUyMpoBaHHEIE M2 ND3E apeHkLl, PaHee NpHaHaHHble oBecneunTensHee
nnaTexd B pasmeps 488 7532 pyd.. noanewalme 2aUETy NPOTHE NOCNEOHEND APSHAHOMD NMATEXS W
PEKNACCHDMUMPOBAHHEIS 3 NPOUME BHEOGOPOTHEIX GKTME0E, U ABAHCOELIE APEHIHLIS MMATENN B
pazmeps 141 724 pyd., pesanacciHYMPOEaHHEIS W2 AE3HCOE BEIQAHHEIX.

b) OononHMTensHse 00R2aTENECTES NO apeHae 8 paamepe 34 120 002 pyS. Selnn npuasaHs v
npeacTagneHel 0OT4enNbLHO B OTUYEeTE ﬂJHHaHmEIGM NonoMeHWA.

c) OTnoweHHEls Hanorosse ofAzaTeN=CTEA yMeHeWHMNKeE Ha 308 883 pyS. Ha-3a SNUAHKA MIMEHEH WA
B a¥TMEaX M 00REATENLCTEAX HA NOKAIATENM OTMOMWEHHLIX HAMNOTOELIX AKTUEOE U 06RsaTenscTE.

d) MCTRIA 3DBSKT 0T ITHX KOPPEKTHROEDK Gein CTPaWEeH B COCTARE HEDACNpeaeneH=oA npuisinm &
pasmepe 1 234 731 pyb. (yOmimor)

DfaRzaTenscTRa no apedae Ha 1 AaseapA 2018 r. moryT GuiTs coOTHECEHE! G 0DASATENLCTEAMM MO
oNepalnorHon apesas Ha 31 aexabpA 2015 r. cneaywiyum oSpazom:

AoroeopHele 0GA33aTENLCTEA NO CNEPAUMOHHON apesae Ha 31 aexabpr 2018 r. 64 061 649

33 BLINETOM AOroBopHE 0EASATENECTE NO AOTOBOPEM KPATKOCPOUHOM aperasl 3 752 584

NoroeopHkie 0bAZaTENLCTEA MO DnepauuHHnl’i apeHOe, NoaonNexawmue
KanUTanuzauuu cornacso MCDO (IFRS) 16 &0 309 065
cp&,ﬂ,HEBﬂBELI.IEHHBH CTAEKa NPUENeJYeHNA A0NONHMTENLHED 3aeMHBIX CpeqCcTE Ha

1 AHBapR 2018 r. 8.2%

OBRzaTenscTEa No apeHdae Ha 1 AneapR 2019 . 34 120 002
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Nenta Jlto. m no4vepHne opraduzauum. MepeBof ¢ aHIMUACKOTO A3bIKa

MpMMEYEHHS K KOHCONMOUPOEAHHOW (PMHAHCOBON OTHETHOCTH
3a rofi, 3aKoHYMBWWACA 31 pexaGpa 2019 r.

(e mpicAYax pocculickux pybned)

4. HoBkie CTAHAAPTE!, PAFEACHEHWA W NONPABKH, NpAMeKABEWKecR Mpynnoi (npoaoneexne)
MCeO (IFRS) 16 (npodanwequs)
CyMMEIl, TPM3HAHHEIS B 0TUSTAX 0 HUHAHCOE0M NONOMEHWA 1 0 NoWSsinax U yETrax

Huxe npeacraeneHa GanaHCo83A CTOMMOCTE 3KTHEOE TRYNNE & hopMe NPABa NONS20S3HAA W
ofAsaTenscTa rp]l'l'll'lbl no apeHae A KaMeHeHnA 3a yuaaaHHuﬁ nepwoq.

OGAzaTenscTE
AKTHMEL! B hopME NPaBa NONLICBAHUA 3 no apeHge
3emna 303HKMA HWroro HWroro
Ha 1 AauBapnA 2019 r. 5810044 30 547 558 36 35T 602 34 120 002
MocTynnexwe G 6ag 1575450 1582139 1581 061
Pacxons No aMOPTHIALWH (211 815) (3832 218) (3850 831) -
Pacxkons no obecysHEHWID (235 056G) - (235 056) -
PacTopserne QOroBopoE apeHos (169 085) (543 027) (T2 112) (590 478)
MepeBon B OCHOEHEIE COSACTES B
peaynsTaTe npuobpeTeqna
apeHOYEMOrD AKTHES (267 167) (207 132) (474 299) -
MpoyeHTHEIE pacxogs - - - 2 T95 074

Morawerne obRIaTENLCTE NO

apeHge - - - {2 848 2286)
JeHemHEIE NNATEHE B OTHOWSHWA

NpoLEHTOR No 00AZATENLCTEY NO

apeHge - - - {2 795 074)
Joxoabl oT KYPCoBLD PAIHML - - - (102 355)
Ha 31 pexabpr 2019 1. 4933 810 27 733 633 32 66T 443 32 160 006

KpaThocpoyHkie obRzaTenbocTEa

no apedas 2 630 T84

MepeBon B COCT3E OCHOBHEIX CPEACTE OCYLYSCTENSH B Pe3yNeTaTe NpHolpeTeHUA paHes apeHayeMsx
OCHOBHLIX JKTHBOE.

Hu®e NpeacTaBneHs CyMMbl, NPWEHAHHEIE B COCTAES NEHSEINY MK yEEITKS.

log,

FAKOHYHELIMHACA

3 nexabpr

2019 r.

Pacxogs no aMOpTHAALMA GKTABOE B QODME NPABA NONLI0BAHWA 3 850 81

Pacxons no ofecusHEHM0 SKTUECE B OPME NP3EA NONE30EAHNA 235 056
KanuranuaalyuA paciofos N0 SMOpTASALMA B HESAEEDIIEHHOE CTROUTENECTED 130 D25)

MpoyeHTHEE pacxonsl N0 ofAIATENECTEAM N0 ApEHOE 2705074
MpoyeHTHRE [oX008 N0 QMCHOHTUROEAHHBIM 0DecneuTensHBIM LEN0SUTamM (15 D05}
Ooxoas oT KYPCOBED PASHWL, (102 355)

Pacxogw no apeHne — EDATHOCDOYHAR ApeHAA 288 383

Pacxons no apeHos — NEpeMEHHEIE 3DEHAHEIE MNATEMA 270 §58

Hroro cyMmel, NPHaHAHKEIE B COCTAEE NPHELINK MNH yOEITEA T 892 625

Tarcke 2 2019 r. nepEsie NPUMEHRETCA DAL ADYTHX NONPASOK M PAFLACHEHWN, OOHAKD OHW HS BNHWRKT Ha
HOHCOMAGUPOBEAHHYH DMHAHCOEYH OTUETHOCTE [ pymnklL.
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Nenta Jlto. m no4vepHne opraduzauum. MepeBof ¢ aHIMUACKOTO A3bIKa

MpMMEYEHHS K KOHCONMOUPOEAHHOW (PMHAHCOBON OTHETHOCTH
3a rofi, 3aKoHYMBWWACA 31 pexaGpa 2019 r.

(e mpicAYax pocculickux pybned)

4. HoBkie CTAHAAPTE!, PAFEACHEHWA W NONPAEKH, NpAMeKABEWKEcA Tpynnol (NpoaonxeHne)

PasvAcHedue KPM®O (IFRIC) 23 aHeonpedeneHHoCcMb § OMHOWEHYL MPSSWN UCHUCTEHUA HAN023 Ha
npuSouTo e

PaaxAcHesuws PaccMaTpMBaeT NOPRGOK yU4eTa Hanora Ha I'Ipblﬁblﬂh B YyCNOBWAX CYL|eCcTEOEaHMA
HEONPEOENEHHOCTH B OTHOWEHAM HANOMDBRIX TRAKTOEDK, UTO ENWAST Ha npumeHeHne MC 30 (JAS) 12
aHanom Ha I'IpHEbU'Ib)t. PasnAcHeHW:E He NPAMEHAETCA K Hanoram 1 eﬁnpau, KOTOpeIe He OTHOCATCA K
cirepe npumereHEA MCEO (1AS) 12, a Takke He cofepmnT ocoSelx TPEGOBAHWA, KACAKWMHNCA NPOLSHTOSE W
Lu'rpa¢uo£|, CEA3AHHEIX C HeoNpeAeNeHHEIMK HANOMoBEIMK TRAKTOBKAMM.

B UICTHOCTH, PASEACHEHWE YTOUHRST CNSAYKLWE BONPOCE!
= PAcCMaTpMBEaET NA OpraHvaayuA HeonpegenexHele HAaNoroBsle TPAaKTOBKM B OTAEMbHOM NOpAaKE;

= AonNyWeHuA, KoTOpRIE OPpraHn3ayMA 4enaeT B OTHOWESHHMH NPOoBEDKN HANJOMIBELIX TPAKTOBOK
HaNoroBLIMWA CpraHamMi;

- ¥aK OpPraHMIALWA ONpeasenAeT HanorooSnaraeMyl npMbeine (Hanoroesl yiumox), Hanoroeya Gasy,
HEWCNONE30BaHHBIE HANOMoBLIE YﬁHTKH, HEWNCNONBL3ICBE3HHLIE HANCMNIEDLIE NETOTH M CTABKW HAMOTa;

- KK OpraHd3alyMA PACCMATDUBISET MEIMEHEHHA q)EKTDE v 0BCcToORTENELTE.

OpraHMzalUMa QONKHE PEILATE, DACCMATPHEATE N KAMAYH HECTDELENeHHYH HANDIDEYH TRAKTOSKY No
OTASNEHOCTA WMH BMECTE © OOHOA MNK HECKOMEKAMK ADYTHMA HEONPEASMEHHEIMNA HANOTOSEIMA
TpakToskamiA. HeobxoaMmMo MCNonb30BaTs NOGX04, KOTOPSIM NOSBONHT ¢ GOMLIISH TONHOCTED NPeAcKasaTh
DEIYNETAT PAIDELUEHHA HEOMPEASNEHHOCTH.

Mpynna NpUMEHRET SHAUMTENEHOE CYROSHHE NPH EHIRENSHWH HEONPEAENEHHOCTH B OTHOWEHAK NPAEMN
HMCUMCNSHUA Hanora Ha NpnSeins. Mockonssy MPYNNa BeaeT C20M0 ASATENSHOCTE B CROMHON
MEWYHAPOOHOW CPEAS, OH3 OUSHWUNA, MOBMHAND N PAsEACHSHWE HA 22 KOHCOMMIUPOSAHHYID
DHHAHCOEYED OTUSTHOCTE.

Mpw NpUMEHSHAKM PASbRACHEHWUA [DYNNa NPOAHANWEMPOBANA HANWLKE Y HEE KaKMX-NUE0 HeonpeaeneHHbIX
HAMGroBslx NoSHUWA. TpYNna NpULLNa K SEE0AY, YTO NPHHATHE NPUMEHASMED S HANOTOBEX TRAKTOSO0K
HAMOroBSIMW OPraHaMM ABNASTCA BEPOATHEIM.

FasnAcHeHNe HE OK3ZAN0 EMWAHNA HA KOHCONMOMPOBAHHYH DMHAHCOBYH OTUETHOCTL [pynns.

Monpasku k MCEO (IFRSE) 9 a¥onosuA o ocpoYHOM NOS3WWEHUY G MOMEHLUATD HOIM O D ULLEM EMoHbIM
SOAMELLEHUEM I

Cornacso MC®O (IFRS) 9 Qonroeoi MHCTPYMEHT MOXET OLEHWBATLCA N0 AMOPTHSHPOBAHHOW CTOMMGCTH
WK Mo CNPABeANMECHA CTOMMOCTH YEPEes NPoYMH COBCKYNHLIA 40X0A NPH YCNOBMM, YTO NPEAYCMOTPEHHEE
ACroSOpOM SEHEXHEIE NOTOKW AEMAKTCA cWCKMIOYMTENEHD NNATEKAMN 8 CUST GCHOBHOW CYMME! SOMME W
NPOLEHTOR HA HEMOMAWEHHYH) YACTL OCHOBHOM CYMME] SONras | axpuTepui SPPIx ) u nscTpyment
YOSPWHE3ETCA B PAMKAX COOTESTCTEYHLWEA BHEHEC-MOLENK, AONYCKAKWEN TAKYR KNaccHDMEILMID.
Monpazin & MCSO (IFRS) @ pasbACHAKT, UTO hMHAHCOBLIA AKTME YAOBNETROPAST KpuTepuo SPP|
HEIZEMCHMO OT TOMD, KaKoe CoSuTHE MNK 0GCTOATENECTED NPUECLAWT K AOCPOUHOMY PACTOPREHHID
OOTOB0PE, 3 TAKKE HEAAEWCUMO OT TOTD, K3K3A CTOPCHA BRINNAYMBEET MM NonywasT ofocHoBaHHDS
E0SMELYEHWE 33 QOCPONHOE PACTOPMEHME JONOBOPA.

ﬂﬂHHHE MONP3BKA He OKaZ3NK BNWAHWA HA KDOHCONWIWDOBAHH YD d)HH.]HCCIEIYKB OTUYETHOCTE rpynnu_
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Nenta Jlto. m no4vepHne opraduzauum. MepeBof ¢ aHIMUACKOTO A3bIKa

MpMMEYEHHS K KOHCONMOUPOEAHHOW (PMHAHCOBON OTHETHOCTH
3a rofi, 3aKoHYMBWWACA 31 pexaGpa 2019 r.

(e mpicAYax pocculickux pybned)

4. HoBkie CTAHAAPTE!, PAFEACHEHWA W NONPABKH, NpAMeKABEWKecR Mpynnoi (npoaoneexne)

MNonpasku k MCSO [IAS) 19 tBreceHus usMeHEHUD & NPOSDaMMY, COKDELSHUS NPOSPEMMB! UL
no2aweHue cfRzamenocme no npozpasmme »

Monpazin &k MCOO (IAS) 18 paccMaTpHBanT NOPALOK YUST3 B CNYJARX, KOTOE BHECEHWE MIMEHEH WA B
NPOrpaMMy, COKPALYEHHE NPOTPaMMEl MNW NoraweHWe oOA3ATENECTE NO NPOrPAMME NPOUCXOONT B TEUSHKE
oTYeTHOro Nepuoaa. MoNpaEsM PasLACHAT, UTO, SCNH BHECSHUE MSMEHSHUA B NPOrPaMMy, COKpalyeHne
NPOrPaMME MOW NoraweHne 08AZATENECTE NO NPOrPAMME NPOWCXOANT B TEUSHHE MOQOBOND OTYETHOMD
NepUoAa, OPraHKeEalMa A0MKHE ONPEAeNNTE CTOMMOCTS YEMYT TEXYLLETD N2PUoAS NPMMEHUTENEHE K
OCTABLISKCA YACTH MEPMOLE MOCNE BHECEHWA MAMEHEHUM B NPOTDAMMY, 82 CONPALYEHMA MM NOTALUSHWUA
ofRIATENECTE N0 He, MCXOOA U3 AKTYAPHLIX QONYLWSHWA, MCHOME30BAHHER ANA NEPSOLSHKM YACTOM
ofA3aTENLCTES (AHTHEA) NPOTPAMME! C YCTAHOENEHHEIMM ERINNATAMY, CTRAMANLLEND B0SHATDAMIEHWA,
NPEanarasmMee No NPOrPaMME, ¥ SKTHERl NPOTPAMME Nocne AGHHOMN cobuTuA. DpraHuzsauns Tanke
AOMHHA ONPESSnMTE YACTYI0 BENWUMHY NPOUSHTOR NPMMEHWTENEHO K OCTABWENCH YACTH NEpUoaa nocne
EHECEHMA MEMSHEHNA B NPOTPaEMMY, S8 COKPALYSHNA MK NoraleHnA 0BREaTENbCTE NO HEA, MCXOAA Ma
uMcTorD oSRIATENLCTES (AXTHER) NPOrPAMME! C YCTAHOBNSHHEIMK BEIMNATAMK, OTRAMAKLYSMD
E0SHATPAMIEHWA, NPEANaracMLIS N0 NPOrPaMME, W 3KTHEL NPOrPaMMe! NOCNE JaHHOMD coBeITHA, a Taoke
WCKOOA WS CTABKH OWCKOHTHMPOBAHWA, HCNONE30BAHHON ANA NEpE0USHKY 3TOM wieToro ofRzaTenscT=a
(BHTHEA) NPOrPAMME] C YCTAHOBNEHHEIMM BRINAATAMM.

DaHHEIS NoNpAEKM HE OKEZANW ENMRHUA HA KOHCONWAWDOBAHHYID DUHAHCOBYH OTUETHOCTE MRynnk.

MNonpaeru ¥ MC2O (IAS) 28 eJonzocpoyHbie SMONEHUA § SCCOUULPOSAHHDIE OPESHUISUUY U COSMECTIHEE
npednpuAMUAR

Monpasky paawACHAKT, YTO OPTaHUSALMA A0MeHA npaMeHaTs MCODO (IFRS) § & gonrocpouHbiM ENOMEHMAM
E ACCOUMMPOBAHHYED ORTAHWAALMID MNWA COBMECTHOS NPEANPUATHE, K KOTOPEIM HE NPHMSHASTCA METOR
LOOMEB0ND YYACTHA, HO HOTOPLIS, B CYLYHOCTH, COCTABNAT YACTE YMCTOW MHBECTULMW B ACCOLMUPOBAHH YR
ORraHUIALMID MW COEMECTHOE NPEanpUATHE [AONroCpouHEIE ENoweHUA). [JaHHoe pasEACHEHWE ARNARETCA
EAXHLIM, NOCKONEXY OHO NOAPASYMEEAST, UTO ¥ TAKMM AONTOCDOUHLIM ENOMEHUAM NPUMEHAETCA MOENL
CHMWOASMED KpEaNTHER: YOemros 8 MC$O (IFRS) 8.

B nonpaEKax TAKKE PAFBACHASTCA, UTo NpU npuMersxud MCDO (IFRS) 9 opraqHMsauna He NpHHUMAST 20
BHAMAHWE YERITKM, MOHECEHHEIE ACCOUMMPOB3HHOM OPTAHWAALMEN MNW COBMECTHRIM NpeAnpUATHEM, NMEe
yEEITEM 0T 0G2CUSHEHHA UACTOA MHESCTHLMM, MPM3HAHHEIZ B K3USCTES KOPPEXTHPOS0K UACTON HHESCTHLMA
B accoyAMpoBaHH YD OpraHM3alyWio MNv cCoOBMECTHOS NpenNpUATHE, KOTOPLIS BOSHWKA DT BCNeacTaMe
npumerseHdA MC 30 (JAS) 28 «MHEecTHYMK B ACCOUMUPOEAHHEIE OPr3HHW3ALMK M COBMECTHEIS
NpeanpHATHAS.

JaHHele NONDAEKK HE CKAZANW ENWAHWA H3 KOHCOMMOWDOEAHHYD DUHAHCOEYH OTUETHOCTE.

Emezodusie yeogepiieHcmaocsadua MCPO, nepuod 2015—2017 aa.

MCe®0 (IFRS5) 3 eObnedudeHuA SusHecan

B nonpaskax pasbACHASTCA, UTO SCNM OPraHWSaUMA NONYIEST KOKTPONs HAA GUSHECOM, KOTODEIA AZNASTCA
COBMECTHON ONEPaLYMen, To 0Ha AOM¥HE NPMMEeHATE TpefoBaHnA B oTHoWeHWM ofbeguHennA BusHacos,
CCYWECTENASMOrD NOSTANKO, SKMNKKYAR NEPECUSHRY PaHES MMEBLLMXCA A0NSH YUACTHA B 3KTHEAX KW
oBR33TENLCTEAX COBMECTHON ONSPaYMK NO CNPASeanWEoa cTouMocTy. [Npw aTom npruoSpeTatens Aomken
NEPECLUEHATE BOH MMEBIIYKCA PAHES OOMK YUACTHRA B COBMECTHEIX ONepalMmx.

OpraHuzaUMa QOMKHS NPWMEHATE 3HHEIE NONPASKA B OTHOWSHWW 05 seauHeHnl GuaHeca ¢ BaTol
npMoBpeTEHNA HA MOMEHT MM NOCNE HAYANA NEPBOND NNOB0ND OTUETHOMD MEPWOLA, HAUMHAKLWErDCA

1 Axeaps 2019 r. Mnw Nnocne SToA 43Tl JonyckaeTeR QOCPOUHOS MPUMMEHEHWE.

HEHHHE MONpIEEA HS CKE23NH BNWAHWA H3 KOHCONWOHWDOBAHH I q)HH.lHCGEYK) OTUETHOCTE rpynnu B CBREH
C OTCYTCTBWMEM CASMNOK, NPpeqnonaralyux NonyJeHue COBMECTHOMND KOHTPONA.
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Nenta Jlto. m no4vepHne opraduzauum. MepeBof ¢ aHIMUACKOTO A3bIKa

MpMMEYEHHS K KOHCONMOUPOEAHHOW (PMHAHCOBON OTHETHOCTH
3a rofi, 3aKoHYMBWWACA 31 pexaGpa 2019 r.

(e mpicAYax pocculickux pybned)

4. HoBkie CTAHAAPTR!, PIFEACHEHWA W NONPAENH, NpAMeKABEWKEcA Mpynnoi (npoaonmeexne)
EwxezodHele yoogepencmeaossadua MCPO, nepuod 2015—2017 22, (npodonmeHue)
MCeO (IFRE) 11 aCosmecmyos npednpuAUMamMenscmeos

CTOROHS, KOTOPAR ABMASTCA YUICTHHKOM COBMECTHEI ONSPALMA, HO HE UMEST COSMECTHOMD KOHTPGMA,
MOKET NONYUATE (H)EIME{!THH;H HOHTPONE HALD COBMECTHEIMKM ONEPaUUAMMK, AeATENLHOCTL B PAMEAX KOTODEIX
npencTaenAeT cofoll SMaHec, KaK 3TOT TEpMMH onpeasnss 8 MCPO (IFRS) 3. B nonpaskas passACHASTCR,
uUTO B TAKMX CNYJYaAx paHee MMEeBLIWecA 00N yUaCcTUA B JlaHHDi.ﬂ (HBEIIIECTHOE anepayAaun He
nepecLeHWBaTGH.

DpraHWsaUMa AoNWH3 NDWMEHATE Q3HHLIE NONPAENM B OTHOLWSHMW COEN0K C NONYYEHWEM COBMECTHOD
HOHTPONA HA MOMEHT WNW NOCNE HAYANA NEPBOND MOACEOND OTUSTHOMD NEPWOAS, HAYMHAKWErDCA | AHBAPA
2018 r_unm nocne 3Tol 4aTe. [onyckaeToA AoCPOUHOE NPMMEHEHWE.

HEHHHE MONpIEEA HS CKE23NH BNWAHWA H3 KOHCONWOHWDOBAHH I q)IFlH.lHCCIEYK) OTUETHOCTE rpynnu B CBREH
C OTCYTCTBWMEM CASMNOK, NPpeqnonaralyux NonyJeHue COBMECTHOMND KOHTPONA.

MC®0 (IAS) 12 aHanozu Ha npuboums»

Maonpaskd pAFBACHAKT, UTO HANOTOELIE NOCNSACTEXR B OTHOLISHMA AMEMASHA0E B SonsWwed cTensxM
CEASAHE C NPOLUNEIMA ONEPELMAMK ANTH COTLITUAMM, KOTOPLIE EHEPUPOBANM PACTIDEAENASMYR NpMGLINS,
UEM C pACTpEOSneHHAMN MeXay coScTEEHHUKEAMA. CNen0BATENEHD, OPrAHWEALMA LOMKHE NPUIHAEATE
HANOroBEIE NOCMNELCTEMA B OTHOLIEHWH JUENGSHL0E B COCTAES NpUELInM uni yELITHa, NPOYErs COBOKYNHOMD
AOXOAE MW cOSCTESHHOMD KaNWTANa B 2AEMCHMOCTH OT TOMD, KAK OHA NEPE0HAUANEHD NPUEHANE TakMe
NpOLUMLIE ONEPALAN WK coBeITHA.

OpraHus.aquﬂ ACN¥HA NPAMEHATE JaHHLIE NONPAEKA B OTHOWESHAW NOOoBLIX OTUETHLIX NepMoqoB,
HaumHarWwuxcA 1 AHEapA 2018 r. wnK nocne 3Tod Aatel. JoOnNycKasToA QOCpOUHOE NpUMeHeHne. MoK
nNepeoM NpUMEHEHWN 3HHBIX NONPAB0K OpraHM3ayWa A0NEHa NpUMEHATE MX K HAMOMOBEIM NOoCNe GCTEWAM B
OTHOLWEHWH AHENOSHACE, NPHEHAHHED HA AATY HAUANA CAMOro PAHHEND CPAEHUTENEHOMD NEPHOOE WKW
MOCME STOM JaTHL.

Mockonsky AedcTEyOWaR NonuTHEa MpYNnsl CooOTEETCTEYST TPEGOBaHMAM NONPABOK, OHM HE OK3Zanu
EMHAHKA HE KOHCONWOMP OEAHHYED DHHAHCOEYH OTUETHOCTE MpynnkL.

MCeO ([A5) 23 aJampampl Mo 33UMCMS0SaHUAMD

nDI'IpBBKH Pa3abACHAKT, UTO OpraHusayun QONEHE YUNTHIBATE Sﬂﬁllbl, nonNyJ4eHHsIe cneyuansHo ana
NpMoESpETEHHA KEaNWDHUMPYSMOrD 3¥THEA, B COCTASE 3aMMOE Ka oflMe YenK, KOraa 3aESpLSHE
npakTHuackK Bce paSoTel, keoSxoauMEle ANA NOAMCTOBKM 3TOMD AKTHEA K MCMONEI0SAHMK N0 HASHAYEHWKD
HMnu Nnpogame.

DpraHWsaLMa AoM¥H3 NDWMEHATE D3HHLIE NONPAEXA B OTHOLUISHMW 33TPAT N0 S3aMMCTEOBAHUAM,
NOHECSHHEIX HA QATY HAYANA MOA0B0TD OTUETHOMD NEPMOAA, B KOTOPOM OPraHMzaUMA ENePERIS NDAMEHAST
OaHHER NONDAEKK, MK NOCNe 3ToH 43TE. CPraHHsaUnA oMEHSE NPHMEHATE AaHKEIE NONPAEKA B
OTHOLUEHWW MOA08EX DTUETHLX NepMOA0E, HauuHamwmxea 1 avsapA 2019 r. wnw nocne aTol QaTHL
JonyckasToA DOCDOUHDE NPHMEHEHHS.

Mocxonexy Mpynna He MMEET KEANWDUUMDYEMED A¥THEDE, O3HHEIE NONPAEKA HE OKAZANM ENUMAHKWA Ha
HOHCOMWGWPOBAHHYH DMHEHCOEYH OTUSTHOCTE MpYNne.

PE-I.I'IaBGI"pH[ELlIlH B KOHCONWOWPOBAHHOM OTHETE O q)HHaHDI}BOII NONOXeHNH

Mpynna npowasena pexnaccHUKELMI0 AKYACHEDHOTD KANWTANa B pasMmepe 284 pyd. 8 coctas noGasouHoro
EAMMTANE B CEAIN © NEPSOUSHKONA KM TRYTNE KK HE MMEHLLYME HOMWHANEHOA CTOMMOCTH.
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Nenta Jlto. m no4vepHne opraduzauum. MepeBof ¢ aHIMUACKOTO A3bIKa

MpMMEYEHHS K KOHCONMOUPOEAHHOW (PMHAHCOBON OTHETHOCTH
3a rofi, 3aKoHYMBWWACA 31 pexaGpa 2019 r.

(e mpicAYax pocculickux pybned)

5. BrinyWeHHEIE CTAHOAPTE, €1UE HE ECTYNMHEIUNE B CHAY

Huxe NpUBOAATCA HOBEIE W NEDECMOTREHHEIE CTAHAADTE M PAFLACHEHHA, KOTODEIE GelH BEINYLUSHE], HO
SlYE He BCTYNMNM B CUITY Ha SaTy BeNycxa dMHaHCoS0M oTweTHoeTk [pynns. Tpynna HamepeHa NPUMeHATS
YEAIZHHEIE HOBBIZ W NERSCMOTPEHHEIE CTAHAAPTE M PAILACHEHHA © AATE WX ECTYNNEHAR B cany (ecnm
MPMMEHAMO ).

MC®O (IFRS) 17 alozosopol cmpax caaHURR

B mae 2017 r. Coset no MC®O ewnycrun MC20 (IFRS) 17 «Jorosops cTpaxosaqnas («MC2O

{IFRS) 1?»} HOBEIA Bo20BLEMMOLMA CTAHAAPT (PMHAHCOBON OTUSTHOCTI ANA AOMCBOP0B CTRAX0BAHMA,
KOTOPEIA PACCMATOMESST BONPOCH NPUIHAHUA W OLSHKA, NPSACTABNSHHMA W PACKPLITHA MHDOPMALMA.
Mocne scTynnexswA B cuny MC@O0 (IFRS) 17 aamenut MC2O (IFRS) 4 «Joroeopel cTpaxoeanuAs («MCR0
{IFRS) 42 ), sunywesHei 8 2005 r. MC2O (IFRS) 17 NpUMeHASTCR KO BCEM BWLEM SOTOS0QOE CTRAXOBAHKA
(CTPaXOBAHME MUSHW M CTRAXOSAHWE, OTNWUHOE OT CTPAX0SAHWA BMMSHW, NPAMOES CTPAXOEAHME W
NEpEcTPAX0EAHME ], HEAAENCUMO OT BMAA OPraHM3aLMM, KOTOPAER BEINYCKIET WX, 3 TAKKE ¥ CNpefensHHLIM
FAPAHTHAM W DWHAHCOERIM MHCTPYMEHTAM © YCNOEMAMW QUCKPEUHOHHOMD yuacTHA. MueeTea Heckonsro
WCKMOUEHAHA M3 chepal npuMeresns. Ooxoasan yens MC®O (IFRS) 17 saknouaetcs B NpencTaENe MM
MOZENM YUeTa AOr0B0p0E CTPAXOEAHMA, KOTOPAA AENAETCA Gones sddeKTHEHOW W NOCNEN0BATENLHOA ANR
cTpaxoswmEos. B oTnwume oT Tpefosanmin MC®O (IFRS) 4, xoTopele 8 0cHOBHOM DasupYRITCA H3 NPUHATHIE
paHes NPHMHLMNAX MECTHOW yueTHOMU nonuTiime, MC@O (IFRS) 17 npegcTasnaeT KOMNNEKCHYID MOAEE
YUETS SOrOE0POE CTRAXOBAHMA, 0XBATEIEAA BOE YMECTHEIE 3CNewTEl yuyeTa. B ockoee MCODD (IFRE) 1T
nexuT ofWan Mogens, KOTOPYH 4ONONHAKT:

- ONpensneHHEe MOLADHUKALWNA ANA 0OT0E0D0E CTPAX0BAHWA © YCNOEMAMK NPAMOTD YUACTHA (METOL
NEPEMEHHOTD EOSHATDAMOEHNA];

- YNPOLWEHHEIR NOAXOA (H3 OCHOES DACNPEAENEHHA NPEMAM), NDUMEHASMEIA 8 OCHOBHOM ANR
KPATHOCROUHED AOM0E0poR.

MCPO (IFRS} 17 BCTYNEET B CUNY B OTHOLISHMA OTUSTHEIX NEpUOAOE. HAUHHAKLWKXCA 1 AneapA 2021 r. unu
nocne sTol 4aTel ¥ TpeSyeT NPeqcTARNSHHMA CPABHMTENsHoA nHdopmaymn. JonyckasTcr QocpodHos
NPHMEHEHHE NPH YCNOEWKA, UTO OPraHKaaUMA Take npusedaeT MCPO (IFRS) 8 m MC2O (IFRS) 15 va aaty
Hauana npumeHernA MC2O (IFRS) 17 win go vee. [lasHeil cTaHOAPT He npuMeHam k Tpynne.

Menpasku k¥ MGEO (IFRS) 3 — onpedensrue GusHeca

B oxrASpe 2018 r. CoeeT no MC O sxinycTAN NONpask £ ONPEOEnNSHWD NOHATHA abnadecs 8 MCDO
{IFRS) 3 aObbeguHerna Guadecas, uTols NOMOUL OPTAHM3ALMAM ONPEAENWTL, AEMASTCA MY
NEHOSPETEHHAR COBOKYTHOCTE BMO0E DEATENSHOCTH W AKTHECE BuaHecoM. JaHHIE NONpAEXK YTOUHRDT
MAHUMATLHLIE TPEBOBAHUA K GUSHECY, MCKIICUAINT OUEHKY TOTD, CNOCOGHE! MM YUACTHHKN PLIHKA SAMEHUTL
KaKoA-MG0 HEAOCTAKWWA 3NeMeHT, AoSaENAKT PYKDBGACTED, YToSs NOMOUL CRrAHHIALMAM DUEHWTS,
ABMASTCA MM NpWoSpeTeHHEM npoysce NEMHYMMHANEHD SHAUMMEIM, CYREI0T onpensnsnne GusHeca u
OTAAYK, & TaKHe BB0AAT HeoDAIATENEHEIR TECT HA HANMYME KOHUSHTPALMA CPABSANME0H CTOMMOCTH.
BmecTe ¢ nonpaexamu GHnNM NpeACcTAENEHE HOBLIE MNMHCTPATHEHLIS NPUMEDEL.

I'Incmnhlq.' OaHHBIE NONP3BKA NPAMEHAIDTCA Ha I'IEFch'IE'K.THBHI:i OCHOBE K GOEMKIM MMM MHEIM coSsITuAM,
HMMEHYWM MECTO HA OaTY HAUANA NPUMEHEHWR WNW NOCNE HEE, OHW He ORAMYT BNWAHKA Ha pr'nny B
MOMEHT Nepexona.

Monpasku k MCEO (IAS) 1 u MCDO (IAS) 8 — onpedeneHue CYLYECM SEHHOCTIU

B oxtrbpe 2018 r. CoseT ne MC@0 sminyeTan nonpasmm & MC30 (IAS) 1 «peacTasnesve uHaHcosod
oTueTHoOCTH W MOS0 (IAS) B aYueTHAA NONUTHAKE, MEMEHEHWA B DYXranTEpoKUs OUEHKAX U OWHEEMs,
uToGel COMNAC0EATE ONPSAENEHAE NOHATHA aCYLYSCTESHHOCTE» B CTAHASPTAX, B KOTODLIX OHO BCTREYAETCRA,
M PAFLACHUTE OTOSNEHEIE MOMEHTE, CEAZAHHEIE ¢ 3THM onpensneHien. B HOE0M ONDEOSNEHWH YRAIEHD!
aMHhopMELMA RENRETCA CYLUSCTESHHOM, 2CMM MOXHO 050CHOBAHHO OMWAATE, NTO 82 NPONYCK, HCKIMEHUE
MM MACKMPOBKA NOBNWAKT HE PEWEHUA CCHOEHEIX nons3osaTensi GUHAHCOBOW STYETHOCTH DSu.l,em
HAIHAUSHUA, PMHUMAEMEIE HA OCHOBE n,aHHDu PHUHEHCOBON OTUETHOCTH, NPESOCTABNAIWEN dUHaHcoRY
HHECPMALUHED O KOHKDETHON OTUMTEISANWEACA OPraHMaayyis. KaK oXnL3eToR, NONPASKA K ONpaasneHnn
CYLYECTEEHHOCTI HE OKEMYT CYLECTEEHHOND BNMAHMA HA KOHCONWIMDOBAHHYH DUHAHCOBYH OTUSTHOCTE
MpynneL.
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Nenta Jlto. m no4vepHne opraduzauum. MepeBof ¢ aHIMUACKOTO A3bIKa

MpMMEYEHHS K KOHCONMOUPOEAHHOW (PMHAHCOBON OTHETHOCTH
3a rofi, 3aKoHYMBWWACA 31 pexaGpa 2019 r.

(e mpicAYax pocculickux pybned)

5. BrinyweHHbIE CTAHO3PTE], EWE HE ECTYNHEWNWE B cHNy (NpogomeeHne)

Fedgropma Gaacsol npoysHmrHol cmasky — nonpasku k MCDO (IFRS) 8, MCDO (IAS) 39 u MCDO
(IFRS) 7

B centAbpe 2018 r. Coret no MC$O ewnycrun nonpaesu x MC®O (IFRE) 8, MC2O (IAS) 38 w MC2O
(IFRS) 7 «PUHAHCOSEIE MHCTPYMEHTEI: PACKPEITHE MHDODMALWMKL, UTO 3a8SpLLaST NepeLId 37an ero palfoTy
HA[O NocnegcTEMAMK pedopMEl CTAB0K MewbaHmoBCcKoro MHaHCHpoBaHUA («pedopsa IBOR) &
GTHOWEHUA DUHIHCOBOH OTUETHOCTH. MONPABKH CNSOyST NPHMEHATE B OTHOWEHHH rogoEsl NEpHOA0E,
HauuHapwmxcA 1 Avsaps 2020 r. unk nocne sToW QaThi.

Donpaskk & MCEO (IFRS) @

MonpaskK NPEaYCMaTDMEAKT BPEMERHEIE 0CBOGOMASHUA, NOZECNAKLLME NPOAOMKATE YUSET ONSPALMA
XEHMPOSAHWA B NEPUOA HECNPEAENSHHOCTH 40 SaMeHEl CYLYSCTRYIOWESR 5330801 NPOLEHTHOM CTABKM Ha
ANLTEPHATUEHYID NDAKTUYECHM DEEPUCKOBYH NPOYSHTHYR cTasky. Ha ocnepauui xeqsuposaHng
OK3ZBIEASTCA BNMAHWE, SCNH PEOPMa NPHEDANT K EO3HWUKHOEEHHID HEONPEASNSHHOCTA B OTH CLUSHHH
CPOKOE W (MNM) CYMMEl OCHOBAHHLE Ha 5330800 CTASKE GEHERHLIX NOTOKOS N0 ofLEKTy XS ANMPOB3HMA MAK
MHCTRYMEHTY XEO¥UDOBAHUA.

Mpmmetanme ocsoboxasHmwl AenAeTeA obRsaTensHum. Mepesie TpW ocEOBOWAEHMR NPEAYCMATPHEANT:

- QUEHEY HANWUKA BLICOKON BEPOATHOCTH OCYLYECTRMSHUA NPOTHOIMPYEMON CASNEM (MnK e
KOMIMOHEHTA);

- OLEHKY CPOKOE PEHNACCHDMEALMM CYMME! B COCTAEE PE3EPBa XEAMMDOBAHWUA NSHEWHEDL NOTOKDE B
cocTae npuicinen v yomTroe;

- OUEHKY SEOHOMHYECKMX OTHOWSHWA MEXAy OFLeKTOM XSOXMPOBaHMA M MHCTPYMEHTOM
XEORWPOEAHKA.

MpeanonaraeTcR, UTo ANA Ka%aors wa aTix cceofoxaernid G3308a7 CTABKS, KA KOTOPOH DCHOBAHEI
HEHUDYEMEIE JEHEMHLIE NOTOKM (HESASUCUMO OT YHASAHWA B Jorosope), ¥ (MNu) — an\ TpeTeero
oceofowaeHus — G330SaA CTAEKE, HA KOTOPON OCHOBAHL! OSHENHEIE NOTOKKM NG MHCTRYMEHTY
HEDHEUDOSAHWA, B peaynsTate pedopmsl IBOR He mexAwTeA.

YeTeepToe oceofomasHue NPeaycMaTPHEAST, UTO ANA KOMNOHSHTa §a3080H CTASKA B DHCKE MSMEHSHMA
NPOLEHTHON CTABKW, HA KOTOPLIM OKASLIBAST BrMAHME pedropma IBOR, Bninontesne Tpefiosanma o
EOSMIEHOCTH OTASNEHO MASHTWHYHMPOSATE A3HHEIA KOMMOHEHT PHCKa HeoBXoaMMO TONEKD HA MOMEHT
HAYANa ONepayuil XeaXMpoRaHMA.

OecacfosasHUA NPOSOMHANT 4eNCTE0RATE G2CCPOUHG NPK OTCYTETENN CcoBLITMN, YK33aHHLIX B NONPagKax.
Mpw yRA33HUA OPraHUaaywWed rpynnel ofsesTos kak ofbesTa xeqeMposaHnA Tpefioeanue 0 cpokax
MPEKpALLEHMA ASRCTENR 0CBoBOXASHWA NDUMEHRSTCA OTASNEHD K KIMAOMY KOHKpSTHOMY 0fsesTy 8
pamEax TAKoH rEynns.

Nonpaskw k MCRO (1AS) 30

COOTESTCTEYHWWE NONPABKM COMMACYOTCA © nonpaexamu ¥k MC2O (IFRS) 8, Ho co cnenyow sy
OTIHYHAMI

. [ANR NepcnexTUEHON OLEHEW 3DhERTUEHOCTH X2 0XHPOBIHWUA NPEANCNAraeTCA, UTo BA30BaR CTABKA,
Ha KOTOPOW OCHOBAHE X2 OMWDYEMLIS QSHERHEIS NOTORM (HESABMCHMO OT YEa3aHWA B Aoroeope),
 (MnW) 6320837 CTAEKS, HA KOTOPON DCHOBAHE! SEHEWHEIS NOTOKA N0 MHCTPYMEHTY KSOKUPOSaHUA, B
pesyneTaTe pediopmel IBOR He MeHAKTCAL

- [nA peTpocnesTHEHOM CUeHEM SDMesTHEHOCTH XeOMMPOBaHNA, DUSHKA sthdheKTHEHOCTH
XEANWPOEIHHA CUMTAETCR NpORASHHOA, Aa%e SCNU DaKTHUSCKUE DEIYNETATE XSAMHDOBAHKA
BpEMEHHD HAXOOATCA BHE guanasoxa B0%—125% e nepuon HeonpeeNeHHOCTH BCNEOCTEME
pehopmel IBOR.

- [InA xepxMpoRaHMA cerMeHTa DA30B0M CTAEKM (3 HE KOMNOHEeHTa puecka cornacHo MCeO (IFRS) 9) s
PHCKE MIMEHEHUA NPOLYSHTHON CTASKK, HA KOTOPEIA DK3ZLISAET BNWAHKWE padopma IBOR,
BEINCMAHEHME TPEG0BAHMA 0 B0SMONHOCTH OTASNEHO MASHTURMUNDOBATE A3HHEIN CEMMEHT
Heo0X0AMMO TOMEKD HA MOMEHT HAYANA XeHUPOEAHWA.
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Nenta Jlto. m no4vepHne opraduzauum. MepeBof ¢ aHIMUACKOTO A3bIKa

MpMMEYEHHS K KOHCONMOUPOEAHHOW (PMHAHCOBON OTHETHOCTH
3a rofi, 3aKoHYMBWWACA 31 pexaGpa 2019 r.

(e mpicAYax pocculickux pybned)

5.

BeinyweHHsI2 CTAHAIPTHI, E1E HE BCTYMHUEWMWE B CHAY (MpoacmKeHHe)

Fedgropma Gaacsol npoysHmrHol cmasky — nonpasku k MCDO (IFRS) 8, MCDO (IAS) 39 u MCDO
{IFRSE) 7 (npodonxexus)

MonNpaski QoMmkHs! MPUMEHATECA DETDOCNEXTMEHD. TeM He MeHes Ninfsie oNepauMK X QHUDOSAHNA, paHes
SHHYMMPOEAHHEIE, HE MOMYT GElTe BOCCTAHOEMEHE! © HAUAMNOM NPUMEHEHWA NONPAS0K, W MOGRIE ONEpayMA
HEQHUDOSEHNAA HE MOTYT BeiTe YKASaHL! SA0HAM UMcTom. [oCpouHoS MpUMEHEHWE QONYCKASTCA W QOMHHT
GEiTe OTPA¥SHO B PACKPEIZASMOR HHDOPMALMA.

DaHHEle NONpAEXM HE CHASLIEAHT BENWAHWA HA KOHCONMIWPOBAHH YK IMHAHCOBYH OTUETHOCT: [ pynns,
nockoneRy MPYNna He MMEEST NPHSHAHHE ONEPaLMA XSO¥WDOBAHHR HA OTUSTHYHI O3TY.

MepecMompeHHblie KoHysnmyanoHole ocHosm MCRO

HoHUsnTyansHsIe 0CHOE: cogep#aT Bcecfbemmolm Hafop KOHLENUMIA 4NA COCTARNEHMA DUHAHCOROM

OTUETHOCTU W COZMAHWA CTaHAapToE MC @0, pykoBoacTEo ANA paspadoTki NoCNeaoBaTEN:HOW YUETHOR
MOMUTHEA, 3 TAKKE NOMOTANT B NOHWMAHAW M TONKOEAHAK CTaHOapTos. OHM ,a.ei'mTBon B OTHOLEHAKW
rOA0ER OTUSTHELS MEQUOLA0E, HAURHAKLWWECA ¢ 1 AMEapA 2020 r. unu nocne 3Tod SaTEL.

nEpE-CMOTFIE‘HHHE KDHL]E'I'IT)'BJ'IbeIE OCHOBE! BENMIOUANT HEKOTOPLIS HOBEIE KOHYENUWWA, COOepMaT
ofHOENEHHEIZ CApeLeneHlA W EpHTEDHA NPHSHAHAR GETHECE W 0BAZATENLCTE, d TAKNE PAFLACHAKT
HEXOTOPLIS BaNMHEIE MOHATHA.

OruM NpeAcTaEnNeHsl B BOCLMW MaBax cnegyou\m obpasom:

Fnaea 1. Lens npeacTaEneHAA GUHAHCOBED 0TUETOR OOLEMD HAIHAYEHHA]
Imaea 2. KauecTBeHHEIS X3PAXTEPUCTAKM NONeIHoA MUHAHCOBON MHDODMALMM,
Mmaea 3. DUHAHCOBAA OTUETHOCTE M OTUMTEIBAKLSACH OPraHUIaLMs,

Mnaea 4. 3neMeHTEl DUHAHCOBEOW OTUSTHOCTH;

Mnaea 5. NpHaHadie M NpEKpALYSHWE NPHIHAHWA;

Mnaea 8. Ouexka;

naea 7. NpeacTaEnNeHAE W PACKPEITHE MHGDOPMEL M,

Mnaea 8. KDHHEHHHH K3anuTana | NnoaaepeaHMa KanuTana.

Hak OHUO3IETCH, WAMEHEHHMA B KDHLIE'I'IT!!’aJ'IhHHI OCHOBAX HE OKawyT CyWeCcTESeHHOID BNWAHWMA Ha
KOHCONHAMPOSaHKYH DHHAHCOBYH 0TUSTHOCTE Mpymnsl.

MNonpasku k MCSHO (IAS) 1 alpedcmaanerus GUHSHCOSOU OMYEMHOCTIUD — KNSCCUUKEYUR
ofiAzamenncme Kax KPamMKCCRoOYHbIX wau dﬂ.ﬁ\é‘ﬂﬁpﬂ‘ﬂ-{bll

23 Aupapna 2020 r. Coret no MCPO sunycTin nonpaesu K nyHsxrasm 38—76 MC2O (IAS) 1
«[peacTaeneHns UHAHCOBOA OTUSTHOCTH («NOMPASKAS) AMA KOKKPETHIALMK TpeGosanmMi k
HNACCHDMEALMW 0GRZATENLCTE KK KPATHOCPOUHED. MK JONTOCEOUHED.

Manpaskd paIBACHRKT:

AHAUYEHWE NPAEA OTCROUNTE NOralsHHe
uUTO Npas0 Ha oTCPOUKY OOTKHO CYUWEeCcTBOBATE HAa KOHEeY OTUETHOMND Nepwoga;

UTO KNACCHDHKALMA HE 33SUCHT OT SSPOATHOCTH OCYLWSCTENSHHA OPraHM3aUMei CBOSro Mpasa Ha
ATCPOUKY,

UTO TONBKD B TOM Ciydae, ecnd EI{!TpOE-HHbI;‘ B KDOHBEpTUDYEeMOoe oBRA2ATENLCTED I'IpCHlSBDILHH;‘

MHCTRYMEHT CaM nNo cefie AENASETCR AONESkIM HWHCTRYMEHTOM, YCNOBWA NOraleHHa obAzaTENLCTEA HE

GYOYT BENWATE Ha &ro KNacCHDUKELMI .
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Nenta Jlto. m no4vepHne opraduzauum. MepeBof ¢ aHIMUACKOTO A3bIKa

MpMMEYEHHS K KOHCONMOUPOEAHHOW (PMHAHCOBON OTHETHOCTH
3a rofi, 3aKoHYMBWWACA 31 pexaGpa 2019 r.

(e mpicAYax pocculickux pybned)

5. BrINyWeHHEIE CTAHOAPTE, £ HE BECTYMHEWHWE B CHAY (MPOOONMEHHE)

CogeT nofaenn ABa HOBBIX NYHETE (TEA U TEB) x MC2O (JAS) 1 AnA pasbACHEHWA, UTO NOAPASYMEEASTCA
nog snoraweHueM s ofAsatenseTea. «B uenax knaccudukaymn o0A3ATENLCTES KAK KDATKOCDOWHOD MW
ACArOCPOYHOrD MOFAWEHWE DIHAYAET NEPeOaUY KOHTPArEHTY, B PesyNsTATE KOTOPOH NpOMCKOOMT
nperpalleHye obRzaTenscTea. Nepenaua MoweT OuiTs OCYLECTENSHA B QOpME:

- ASHENHEX CPEACTE WNH HHBIX IKOHOMWYSIHMY pECYPCOB, HANDUMED TOBAQOE WAK YCNYr, MNW

- cofeTEEHHLX A0NSELX MHCTPYMEHTOR CPTaHWIALMM, ECITM HE NPUMEHRETCR NYHKT TGBs.

B nyHeTe TOB rosopMToA, UTO YCNOBWA NOr3LWEHMA 00ASATENLCTRA, KOTOPEIE NO BelBopy KOHTPArEHTa MOTYT
NEPHEECTH K €70 NOTAWSHHED NYTEM NEpPSnaud coDCTESHHEN A0NSELIX HHCTRYMEHTOR OPTAHAZALNM, HE
EMWAKT HA 870 KNAcCHUKELMID KaK RPATHOCDOUHOND WA GONTocpoUHoro, ecnn, npusmedsaa MCEO (IAS) 32
a PHHAHCOBEIE MHCTRYMEHTEL NPEOCTAENEHWE HHPOPMALWM, OPTAHUIELMA KNAcCHULMPYET ONUHOH KIK
LonEesoH MHCTPYMEHT, MPWSHABAA Mo 0TASNLHO 0T ofASATENECTES B KAUECTEE AOMSS0TO KOMTOHEHTA
CNoHOND (hHHAHCOBOND MHCTPYMEHTA.

Monpaskn € MCEO ([AS) 1 cneayeT NPUMEHATE B OTHOWEHWH MOAC0EEX NEQHMOO0E, HAUMHAKWMECR 1 ARBAPA
2022 r. unm nocne 3Tol 4aTel. [onpaesu QoM NPUMEHATECA PETROCTIEKTMBHO B cooTReTeTEMN ¢ MOS0
(IAS) B «¥YuUeTHAR NONUTHEE, MEMEHEHKUA B ByxranTepokMx ousHEax W oWHEKHs . JonycKasTcA AocpoUHoE
NPMMEHEHHE.

Hak WO 3ETCA, NONPIABEA K l.naccu:hunaquu ofAzaTENsCTE KaK KPATEOCPOUHLIX MNKW A0NMOCROUHBIX He
OKARYT KAKOTD-MME0 BNMAHWA HA EOHCONMMAHMPOS3HHYR (DHHEHCOEYH OTUSTHOCTE MpYNnsL.

6. C}FHMI:I HEMOraWeHHLIY B33WMOPACYETOE W ONEpaUHH CO CERIAHHEBIMHA CTOROHAMHA

OI'IEFlﬂLl'HH C0 C2A33AHHLIMW CTOPOHAMM COEEPWAKITCA HA YCNOBWAX, B OCHOBHOM 3HANOMMUHLIX PhIHOUHBLIM
YCNOSHAM.

30 anpena 2019 r. 000 «Ceseprpynns («Cessprpynne) 3a8eplWKne casnky no npucpeTeHn

1846 383 585 rOF Newrta Mo, yoocToESpAKLMX NPAEa NpuMepHo Ha 34, 45% BRINYWEHHEIX W HAXOLALMNCA
£ oS palySHIH MoNOCYIWMN 3KYWE (33 HCKMIOUSHUEM CODCTESHHLIX SKUMA, BEIKYNNSHHEX ¥ SKYMOHEDOS)
Fpynns y Luna Inc., WHESCTHYMOHHOA KOMNaHUW, BExXoaAwed 8 TPG Group, a Takke casnky no
npuobpeTenwn 36 076 870 AP Nedra Jivg., yoocToREpAKDWME NP3BA NPUMEpHD Ha T,47% BrINyLeHHLX W
HAXOOAWNNCA B 0SPaLYSHHM ronocy WMy SKUHE (33 uoknoueken coDCTEEHHLIX AKLMA, BEIKYNNSHHER ¥
amymonepor) Mpynnu y Esponeiickore Baxka pexoHcTpykymw u pasantur (EBPF), B kawaom cnyuae no yexs
3,60 ponn. CWA 33 ogny TOP Nexta Nta. Ha 21 gexaGpa 2019 r. gonA enansHA « Ceeeprpynns
cocTaenana 77,80% akywonepHoro kanutana, unu 78,73% ronocymuyme axwa.

B peaynsTate cosnkd Anexced Mopaawos cran koHeuHelm Sexeduunapon Mpynne ¢ 30 anpena 2019 .
(Ha 31 nexabpa 2018 r. KoseusLiA Bededmymap y Mpynnu oTeyTeTeoean). TPG w EEPF nepectanu Buits
CRAAAHHEIMW CTODOHAMM ¢ Man 2018 r

B KDHGO.I'IH,U,HPEI&HHCH“H ¢IHH3HDCIEIOE OTUETHOCTH OTPaXMEHR CNegydlWe onepaun co CBAIAHHLIMK
CTOROHIMML
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6. CyMME!l HENOr3WEHHBIX E33NMOPACYETOE U ONEPAUHK CO CERIAHHEIMA CTOPOHAMM
(nponocnxennes)

DpraHWsaLMy, MMSDLWS SHAUWTENEHOE BNARHME Ha Tpynmy:

003 eCegeprpynns

Tom,
3ENOHYMBLIMACH

M pexabpr 2013 1.

Fon,
3AKOHYMBILIHACH
31 nexabps 2018 r.

Mpoune onepaUWMoHHES GOG0OL, NOMYUSHHEE 0T CEAIEHHEIN CTODOH G524 —
Mpuolpereste 3aNacoe ¥ CERIAHHLN CTOROH {8 387) =
Kommepuecawe, oBLeX03AHCTERHHEIE N 20MUHUCTR3TUEHLIE PACXDoH {17 BOE) -
ToproEar ¥ NpousA SefWTOPCKaR 3A00MHEHHDCTE CERIGHHEL CTOROH T215 -
Toprasan ¥ NpOUSA KPSOMTOPCKAR 33J0MMSHHOCTE NEPe] CERIGHHEIMNA
CTOPDHAMA 116 483) =
ABaHcs NONYUSHHSIE {360} =
ABascsl BuiIaHHLE 344 -
TPG Group
Kommepuecime, oBISY03RHCTEEHHEIE W 3IMUHUCTI3TMEHLIE PACXOLH {4 610) (14452
Crnegyiume E0aHATPaMASHUA Bhiny HauncnNeHs! wneHaM CoBeTa QUPEsTORoE M KNHGESoMy
YNPEENSHUSCKOMY NEPCOHATY:
Ton, Ton,
IAKOHYHELIHE CA 3AKOHYHELIMACH
31 gexabps 2013 1. 31 pexabpr 2018 1.
Kpatocpoussie BOIHETDAROSHWR o 586 711
Jlonrocpowssie BOSHATDERASHHA (BXNHUAA BLNNATS, 0CHIE3HHEE Ha
amyuay (Tpameyase 26)) TEmET2 185 538
HKoMnessaynm npe yEonsHEHUA 14282 3182
Hroro eoamarpamoeHus 1 335 903 7a4 130
T DcHOBHEIE CpencTEA
M W I P
JeMna ENaT0yCTRORCTED 3naHNA OOOPYADHAHWE  CTPOMTEMECTED WToro
NBpENHI4ENLHER
CTOMMOCTE
Ha 1 RuBapA 2093 1. 22 237 068 12 356 158 124 825 097 53 906 683 ITIDIE 223 177 318
NocTynRerke = = = = 14125225 14 125 226
Nepesog ke
HEZABEPUWERHDNT
CTPOMTENSSTEE 1024233 332559 745616 5665732 (12 366 148) =
Mepesng ke AKTHECE B
DODME NpEEa
M08 IHNA 267 167 = 207 132 == = 474 233
BulbiTie 14347} {2071 (=06 337) (1210 070} [117 134) {1 838 839)
Ha 31 pexadpa 2013 1. 23 523 525 12 630 508 132 371 508 B4 442 345 2510282 235938 1458
HaroNNSHHAA SMOPTHEILMA H
ofie
Ha 1 AHBapA 2003 1. - 2044272 13 077 636 25031147 - 48 153 255
AMOpTASALWNA 33 Mg = 2 735 002 4521778 6 850 077 = 14 110 857
DOECLEHEHNE 33 TOR 1759 114 12533 8533 770 943 200 313935 11 614 578
Enluitie = {1831 (355 432) {1028 096} = 1 383 TE1)
Ha 31 pexadps 2013 1733 164 4735613 31 777 832 31802328 313 356 Th 434 308
YMCTER DAN3HCOEIA
CTOMMOCTE
Ha 1 RuBapA 2093 1. 22 237 068 10 313 684 105 74T 281 34 355 538 3770 318 177 024 DES
Ha 31 pexalpR 2013 T. 21 724 411 7 B34 863 100 553 €16 32 640 017 2 590 308 165 443 235
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T. OcHOBHEE CpeACcTES (MpoaocnmeHne)
H L
SEMNA EnaroycTpodcTED 3A3HHA o0opYy. chnur;m.me WTom

MEPEOKIHANEHER

CTOMMOCTE
Ha 1 RHE3pR 20918 1. 21010003 11 467330 118121718 52 348 837 2586 793 206 134 487
Moerynnesne - - = - 18 174 541 18 174 541
Mepeang k1

HEIIESPLERHOND

CTPOHTENSCTSA 763 433 a0z 322 7 578 287 7 663 055 (16933 147) -
Mepesns k1 Npae apeiis 171858 = = - = 171 588
Mepeson w2 3KTHECE,

NPENH3ZHAUSHHEN ANR

RpOSEKK 323094 r= = - = 323 034
BeiluiThe [31 382} (11 436) [87£ 906} 551 005} 45T aTT) 11 536 672)
Ha 31 pa 2018 r. 22 237 065 12 356 156 124 825037 55 386 683 3 770 315 2323 177 318
Haxonnewsas AMODTHIAUNA ¥
OOECUEHEHRE
Ha 1 pueapa 2018 1. E 15846 511 15 000 631 15 178 333 =5 35 826 081
AMORTHEALKA 33 Mg = 4004354 45713843 6 351 622 = 11323 313
OfecieHesns 33 g = = 132 188 = = 132 188
BelkiTis = (2833 (625 825} (423 214} - _(1128333)
Ha 31 pA 2018 r. - 2044 372 15 077 835 25031 147 = 46 153 255
YHCTER GANSHCOERA

CTOMMOCTE
Ha 1 RHEApA 2018 1. 21 010 003 3 820 813 103 121 067 33 763 838 2 586783 170308 406
Ha 31 peealpa 2018 r. 22 237 066 10313 884 105 747 281 34 955 538 3 TT0 318 177 024 DE3

B TeusHwWe roga, aakoHumEweroca 31 gexabpr 2018 r, v roga, aakosumswerocs 31 gekabps 2018 r., Tpynna
HE NPROSPETANS AKTHER, KOTOPEE Ol COOTEETCTEOSANM ONPSASNEHAR KEANWDUUMEYEMED 3KTHECE 4NA
YEned KaNWTANWIALMA SaTPAT N0 2aAMan Taram oGpasom, B TEUSHUE 3THX NEPUOA0E 3aTPATH N0 3aAMaN
HE KaNWTANWaMpoBaNKch.

Pacxonkl H3 aMOPTHIAUWK K 00 cUEHEHKE

Mpynna npoEena NpoBESpKy HE NPEaMET 0DSCySHEHWA OCHOEHEIY CREOCTE, HEMATEDHANEHEX 3KTHEDE W
AKTHECE B PIOPME NP3EA NCNEI0EAHAR Mo cocToRHWD Ha 31 newatpr 2018 r., B cNy4ae HANWUKAA NDUEHAKDE
obecyeHeHNA.

MpononeanuaACH SKOHOMMUSCHAR HEONPEASNEHHOCTE W CONYTCTEYHILME CNOMHLS PRIHOUHLIE YONoEMA
FOCIYHHNA NPHUYMHOR NEpESMOTDA PYKoB0ACTEOM [DYnNe NPoUSSCOa TECTUPOBAHAR, MOOSNER 1
OONYLYEHNA B OTHOLISHAM NPOBEDKK H3 NpeaweT obecyeHaHuA.

Tlo MTOTamM NPOBEDHM HA NpeaMeT 00SCUEHEHUA S KOHCOMWAMDOEAHHOM OTUETE O NPWDEINAX ¥ yEuTrasx
G oTpaseHE YOuTEM 0T 0SECUSHEHWA OCHOEHE CRSACTE, SKTUE0E B (DOPME Np3Ea NONEI0EAHAA W
HEMATEPMANEHED aXTuE0R B pasmepe 11 814 578 pyG., 235 056 pyG. v 325 pyf. cooTeeToTEEHHO.

TecTHpOBaHME BSINMONHANOCE B PAMKIX HAMMEHELIESA TPYNTEl 3BHTHS0E, KOTOPaR cNocofHa reHepUpoBaTE
HE3ZBMCHMEIE NOCTYNNEHAA gesemHslx cpenots (ETOMN), B UACTHOGTH Ha YPOBHE MHOMEBWMLYANEHEX
MErEINHOE.

ﬂFlH onpegengHAaM TOrg, ABMAKTCA N NOCTYNNeHWA QeHeWHBIX CpecTe no ECII'I'I:LLIEE UACTU HESABUCHMbBIMHK,
DYKOSOOCTED YUMTHIEZST PAaNAUHEIe DasTOpEL, B TOM UWonE:

- YDOBSHL, HA KOTOPOM [ PYNNA OTCNEMMEAST PEsyT-TaTH ONepaLMOHHON W KDMME PUSCKON
DEATENEHOCTH, ¥ H3 KOTODOM NDMHAMEET PELWEHKA O NPOOMEEHHA INPEKRALSHIK NPWEHAHKA
SKTHEOES M CAMOM QEATENLHOSTH

- FPPSKT 0T KAHHWEANHIALAM;

- OTTON KNUEHTOE NPM 33KPDLITAM MarasuHoe.
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3a rofi, 3aKoHYMBWWACA 31 pexaGpa 2019 r.

(e mpicAYax pocculickux pybned)

T OcHoBHBIE cpencTBa (NpoponxeHwe)
Pacxogbl HA AMOPTH3AUNMK K obecUueHeHWe [NpogonkeHue)

MpoBepka Ha npegMeT Ha obecyeHenwa Guina NposeeHa NYTEM CPABHEHUA BOAMELLAEMON CTOMMOCTH
EFAM ¢ ee GanaHcosocd CcTOMMOCTES. BOSMELASMAA CTOMMOCTE ONPSaenNANAcs KaK HaWSon=1wan us oeys
EBENUMUMH. CNpasenMEan CTOMMOCTE 38 BRIUETOM 3aTRAaT Ha NPpoAAXY M LEHHOCTh OT MCNONsS0BaHMA.

C yueTom uncna EMAMN, npoxogsuMx nposepay Ha npeaMet obecleHeHnA, NPUSHAHD HEBOEMOMHLIM
pPAcKDEIBATE NoApobHYD MHOpMaLWo oTAeN=Ho No kaxaon EMON

DcHOBHBIMK AonyweHUAMA, MCNONE30EaHHBIMA NPA oNpegeneHM LeHHOCTU OT WCNONs308aHnA, ABNAKTCA
CNEnyHWHe:

* PacueTt Gyaylwmx QeHEXHE NOTOKDE OCHOEAH HA TexyLymx GHOMETaX W NPOrHo3ax, yTEEpMLE HHED
DYKOBOACTEOM, M EKMIONAST NPOrHOSHLIM Nokasatens EBITDA M TepMHHANLHY G CTONMOCTE
NPOrHoaHE CEOB00HEIX AEHEMHEIL NOTOKDE, NNAHUPYEMED K NOMYUSHRI NOCNE OEIHUAHWA
MPOrHOSHOTD NEpWoAA (COCTABNAMWETD NEEHANLATE MECALER).

» nPOFHDSH AeHENHEX NOTOKOE MO KANWTANEHBIM 3I3TPETAM OCHOEAHE! HA NPOLWNOM ONBITE W BKNEUSRT
MOCTOAHHEIE KANUTanNnbHLIE ZaTpaTH, HE'OEICID,HIIHE 4NnA NoAne peaHMA TeXYWernd ypoeHR JOXO4HOCTH
ot ECAM.

- I'Ipoana AeHeHbIX NOTOKDE N0 HaKNagHLIM Pacxo4am, NpegcTasneHHeIM MasHIM O‘ﬁp.]BGM

DACKOLAMK HA NepCcoHan, pacnpegenAsTed Ha EMQMN Ha pasyMHOA ¥ NOCNSO0BATENEHOA OCHOBS.

* BanaHcoBaR CTOWMOCTE KOPNOPATWRHEDE AKTUBOE, HE TEHEDUPYICLIMX HEIABNCHMEIE NOCTYNNEHNA
LEHERHEIX CPEOCTE (0fMCHEIS NOMEWEHNR, PACNPEaSMTENEHEE LSHTRE), DACNPEASNASTCA Ha
ErAN Ha pasymHOA M NOCNSA0BATENEHON OCHOBE.

- Mporkossl BENK BEINONHEHE B (DYHKLMOHANLHOA BANKDTE KOMIAHWMA [pyNnL, T. . B pOCCHACKIX
pyBnAx, A0 HanorooGnoWeHUA W AWCKOKTHPOBAHE! N CREAHEB3BSIIEHHOA CTOMMOSTH KanNWTana
Tpynnu Ao HANErcoGNOXEHWA, CHOPPEXTUDOBAHHON Ha PUCKIA, XAPAKTEDHLIE NA COOTRETCTRYHILLME
akTuece (15,42%).

PyrosogcTao [pynns cCUNTAET Bce QONYLIEHWA M OLEHOUHEIE CY#ASHMA 000 CHOBAHHLIMM,
COOTEETCTEYHLWMMA BHYTREHHEA OTUSTHOCTH M OTPAXANLLMMH MMSHLWWECA ¥ PYKOB0ACTEA Hawbonee
TOUHBIE CESOEHWUA.

FeaynsTaT NpUMMEHEHUA MOLENW OMCHOHTUROEAHHEIN JSHEWHEIX NOTOKOE OTPAMAST OMAAHNA BOSMOMHEDX
HEMEHSHUA cyMMel ¥ cpoxce Syaywus geHewHelx noTokos. Ecnv S NSpecMOTPEHHAR PACUETHAA CTAEKS
QMCKOHTUPOEAHMA, NOCNEA0BATENLHD NPUMEHASMAR ¥ JMCHOHTUDOSAHHBEIM [EHEMHEIM NOToOKaM, Beina Ha
50 Sa3MCHEIX NYHKTOB BHIWE PACUSTHOW CTABKK DYKOBGACTES, [PYNNe NpHWNGss Ghl YMEHBLWHTE
GANAHCOBYH CTOMMOCTE BHE0BO0poTHRIX HedhMHAHCOE Y AKTHEOE Ha B06 091 pyh. Ecnu Bl rogoesie TeMns
POCTa O0KOAO0E, MCNONESYEMEIE NDW PACUETE LEHHOCTH OT MCNON=30EaHKA, Beinu Ha 50 SasucHuIx NyHKTOR
ke, [pynne npunoce Osl yMeHsWw T SaNaHcoBy0 CTOMMOCTE BHeobopoTHEIX HehUHAHCOBRIX SKTUBOE
Ha 998 854 pyb.

Cnpaseanuean cToMMocTe EMOMN 23 BveToM 23TRAT Ha nponaky Teina oNpeneneHa HE33EMCHMEIM
OLSHLLMKDM WCXOLA M3 TeKYLMx HaGNIoNAeMen: LWeH HA AKTMEHOM DLIHKE ¢ NOCNeLYHHYSA KOpPEKTHPOBKOA
H3 KOHKPETHEIS XAPAKTEPUCTHRA COOTEETCTEYHIWME AKTHEOS. DUSHKE CDABSanNMEOR CTONMOCTH TAKME
AKTHEOE KNACCHMWLMPYISTCA B PAMEAX YPOBHA 2 MEDADXUA CNPABenuBoi CTOMMOCTH.
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T. OcHOEHEIE CpeacTEa (NpogonxeHmne)
Pacxonk! Ha aMOPTHIAUWKD ¥ 0BecueHeHHE [(NpogonkeHne)

Cymma pacionoE Ha aMOPTHIALMKD B TEUEHWE roaa, savondnewserocs 31 nekatpa 2019 r., wroga,
saxoHunBwerocA 31 gexkabpa 2018 r, npegcTasneqa B CTPOKS « AMODTHSAUMAD KOHCONWOUDDBAHHORD
OTYETa O NPpWMELINAX 1 YORITKAX M NPOUEM COBORYMHOM OOX008 W KOHCONHOWPOBAHHOMD OTUETA O OEHMSHHN
neHemHb cpeneTe [pynnu cnegywwmm obpasom:

lom, Foa,
FAROHYHBLIMACH FAKOHUMEBLIMACA
31 nexaGpr 31 nexabpr
2019 r. 2018 r.
AMOPTASAUWA OCHOBHE! CREOCTE 14 110857 11 323 818
AMOPTAZALNA HEMATEPHANEHEN a¥THECE (Mpuwsuadwes 10) B0e 016 553 333
AMOPTAIAUNA SXTHEOE E POPME NPAE3 NONEI0EAHUA
{Mpumeuadns 4) 385081 =
KanuTanwaayuA packofos no aMOpTHSALMK AHTUBCE B hopme
NPa23 NONLI0BAHUA B HEZABSPIWEHHOE CTROMTSNSCTED (30 025) I
AMOPTHIALUMA NDAE ApeHOs = 100 282
Hroro amopTisauma 18 439 679 11977 519

CERIATENECTES N KANWTANEHEIM BENOXSHUAN packpuTe! B NpusMeuaHan 27,

8 AB3HCKI N0 CTPOUTENECTEY

ABAHCE! N0 CTPOMTENLCTEY NPEACTAENA0T cOB0M ABAHCE, BEUEHHEIE NOIEASYUKEN, 3AHMAHLINMCH
CTRPOWTENECTEOM A0SHWA MET33WHOE, U NOCTASLMKAM TORrOBOrD M NPOYETO 0SODYACEAHKA.

ABEHCE! N0 CTROMTENECTEY PEMYNARHD NPOESPAKNTCA Ha npeameT ofecyshenna. Mo COCTORHMID Ha
31 gexabpa 2010 r. obecyeHeH®e 3BAHCOR N0 CTPOWTENECTEY cocTapuno 236 851 py. (va 31 pexabpr
2018 . — 482 1230 pyB.}.

a OnepaunoHHLIE CETMEHTE!

OCHOBHAA NOSANCTEEHHAA SERTENEHOCTE TRYNNS — DAssvTHE NPOSYKTOEEX DOSHWUHEIX MAr33MHOB Ha
TeppATOpWi POCoUM M yNpaEneHue umin. Ha pUCKA i BOSHATPANIEHUA BENWAST, MPEXS SoerD,
BHOHOMWUSCKOE DAZEWTHE B POCCHA M, B UACTHOCTH, PASENTME POCCHICKONA NDORYKTOEON DO3HWIHOA
OTPACHA.

¥ IPYNneL HET IHAUWTRNLHLIX AKTWE0E 33 npefenamy Pocowickon $efepalii (33 MexmousHNeM BNoXeHaR
B NpOMERYTOUHYK XONAMHTOSYH AOUSpHIK opradueauno co 100-npoysHTHOR Qonel yuacTur, Zoronvo
Haoldings Limited, x0Topble MCKMHOUaOTCR NpWM KOHCONMOALMK]. BCNencTEME CROMMN SHOHOMMUSCENN
XIQAKTERUCTHE NPOAYKTOEED POSHUUHEN MaraavHos pykosoncTeo Moynnel NpoUISens arpernposaqne
ON2SpALMOHHLI CEMAEHTOR, NPEACTARNSHHE MArASHHAMM, B 0OMH DTHETHEIN CErMEHT.

Bee BHSHE-G‘E‘HHHMLLH B PE3MEaX CEMMEHTA CXOMMW B OTHOLLEHWM

» npoayrLAs;
- inueHTCHoN Basw;
- USHTRANWIOBIHHOA CTDYETYRE TRYNME! (KOMMEPUSCKAR, ONEPAYMOHHER, NOMMCTHUECKSR, DMHAHCOBAR

DYHKYMA, YNDIENSHUE NEPCOHAN0M W HHPODMILWOHHEIMA TEXHONOTMAMMA YSHTDANMIOESHE ).
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a9 CnepaunoHHBIZ CEMTMEHTEI [NPoaOMEEHHE )

Onepayun Mpynnel perynApHe aHANASHPYIOTCA PYKOEOOCTEOM, OTESTCTESHHEIM 33 NPHHATAS ONEDALHOHHEIX
pelueHni, B nuye MeHepansHoro JUpesTopa, UTobhl NPOMIBECcTH AHANKS PesyNLTATOR ASRTENLHOCTH U
pACNpeasneHne pecypcos BHYTRH Tpynnel. TeHepansHsId SUPSKTOD CUSHUBAET PesyNbTATH ASATENLHAGCTH
ONepayMoHHLIX CEMIEHTOE Ha OCHOBE QUHAMMWEN BEIDYUKA 1 I'Ipldﬁbl]'lll A0 BelUeTa NPpOUSHTOE, HANoroe 1
amopTHzaymu («EBITDAR). PacueT novazatena EBITDA e pernamenTupyeTea MCE®O, MeToonka
ONpeneneHuA OETANEHOM MHEIOPMALMK COOTEETCTEYET (hOPMATY, NPUMEHASMOMY B PAMKAX

KOHCONMAMPOSaHHOA UHAHCOBON CTUSTHOCTH.

HMHdropmanyMa no oTUETHOMY CETMEHTY 3a rogsl, saxoHuMBwmnecA 31 gexabpa 2019 r. » 31 pexabpa 2018 r:

Bripyuxa
EEBITDA

CpasHexue EBITDA w npuSeinu no MC 20 3a roa:

EBITDA

MpoueHTHEIE pacxKonsl

MpoyeHTHEIS A0XOaE

Pacxogs no Hanory Ha npubbins (Mpameyasne 200
Amoprasaymna (Mpumeuasna 4, 7, 10, 24)

DEecyeHerne HedWHAHCOERY aKTUEOE [Mpumeyanur 4, 7, 10)
Noxoasil{pacxofsl) 0T KyPCOBED: PASHWL

(YEeiToR)/NnprbeIne 23 ron

10. HemaTepuankHbIE AKTHELI

HeMaTepHansHee SKTHER NO cocToAHMK Ha 31 nexafpa 2010 r. exnwuany B cefa cneaywwses:

MepEoHa4YaNEHaA CTOMMOCTE
Ha 1 auBapnA 2019 r.
MocTynneHus

BrifaTues

Ha 31 pexabpr 2019 r.

HaxonnexHaA aMopTHE3AUMA W oBecUEHEHWE
Ha 1 AueapRA 2019 r.

AMOPTAZALMA 2a rog,

DEecyeHeHwe 3a rog

Brifieimue

Ha 31 gekabpn 2019 r.

YucTan BanaHcoBaR cCTOMMOGTE
Ha 1 AueapRA 2019 r.

Ha 31 pexabpr 2019 r.

Top, Top,
FAKOHYHEWHACA FAKOHYHELIMHACA
31 nexabpr 3 nexabpr
2018 r. 2018 r.
417 500 015 413 562 187

39505713 36 184 160
lon, lon,
FAKOHYHEBLWWHCA FAKOHYMBLIMHCA
31 nexabpn 3 nexabpn
2018 r. 2018 r.

39 505 T13 36 154 180
(15 586 048] (8 888 272)
3827 178 508 472
(190 684) {3 022 888)
(18 438 679} (11 877 518)
(11 840 952} {132 188)
220 503 1178 371)

{2 793 &874) 11 794 234

MporpaMMHos
ofecneyeHne Hroro

3904 454 3904 454
828 872 886 872
(20 332} (20 332)

4 770 994 4770 5954
1998 564 1998 564
508 016 508 016
325 325

(6 885) {6 BBE)

2 500019 2 500 018
1 905 850 1 305 830
2270975 2270575
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10. HemaTtepManeHEI2 AKTHERI (NpOLONKEHHE)

HeMaTepHansHeIe SKTHER, KPOME NPAE 3PEHOs, No cocToRHWo Ha 31 nexkabpa 2018 r. exmouanu & cebA
cneqymoues:

MporpaMMHos

obecnevyenne ToproEkie MapKH Hroro
MepEoHa4YanEHaA CTOMMOCTE
Ha 1 Aaueapa 2018 r. 3 461 608 549 3462 157
MocTynneHue 642 512 - 642 512
BrifaTues (199 866) (549} (200 215)
Ha 31 pexatpr 2018 r. 3904 454 - 3904 454
HaxonnexHan aMopTHE3ALMA
Ha 1 AuBapna 2018 r. 1644 892 549 1645 441
AMopTAsaUUA £53 338 - 553 338
BrifaTues (199 866) (549} (200 215)
Ha 31 pexatpr 2018 r. 1998 564 - 1998 564
YucTan GanaHCcOBaR CTOMMOCTE
Ha 1 AuBapna 2018 r. 1816 T16 = 1816 716
Ha 31 pexabpr 2018 r. 1905 890 = 1505 830

PEDIOJJ,H Ha aMOpTHIALWID HEMATEDHMANEHEIX AKTUE0E BEMHOUEHE! B CTATHHD «KDMMEpI-IE‘G{“E,
ofleKosARCTESHHEIE U ADMHHUCTRATHEHEIE packogss (Mpumeuadue 24).

11.  MNpoywe BHeoGOPOTHEIE AKTHELI
Mpoune BxecSOpOTHEIE AKTHER BXNKUAKT B cefA ofecneunTensHEIE MNATEXK NO QOMOE0PAM ADEHIE,

NOANEXELWE BOSEPATY B ASHEMHON DOPME B KOHUS CPOKa apeHas.

12.  3anacw

31 nexabpr 3 nexabpr
2019 r. 2018 r.
ToEape! ANA NEPSNpoAaKK (N0 HAMMEHLLLSA WS OBYX BEMWLHH:
CTOMMOCTH NPMOSPETEHHA M UACTON CTOMMOCTH DEanWaaLWn) 37 148 606 40 183 130
CHIpEE W MaTepHans 1 306 659 1307 721
Hroro sanace: 38 453 265 41 500 851

ChIpbe M MaTEpMansl NpeacTaanA:oT cobod sanacsl, KOTOPLIE MENONLSYIOTEA B cOSCTEEHHOM NPoMasoacTE:
*xnefofynouHE: KSAenWA, MACHOW NPOAYKLMA | KyMHHIPMH.

B TeusHMe OTUETHOMD roaa Mpynna CNUCana Sanacel A0 YMCTOW CTOMMOCTH DEANKIaLMK , UTO NPUEEND K
NPH3HAHKID PACKOO0E NO CcTpoKE «CefecToMMOCTE» KOHCONMAMPOBAHHOIT OTUETA O NPHELINAXE W yOuTRax u
NpOoYeM COBOKYTIHOM A0X00E 33 rog, aakoHunswuica 31 gexkabpa 2018 r., 8 pasmepe 411 308 py6._ (Ha

31 nexabpa 2018 r. — pacxons no cTpoke «CebecToumocTe» B pasmepe 397 251 py6.).
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MpMMEYEHHS K KOHCONMOUPOEAHHOW (PMHAHCOBON OTHETHOCTH
3a rofi, 3aKoHYMBWWACA 31 pexaGpa 2019 r.

(e mpicAYax pocculickux pybned)

13. ToproBaA W NpoYas 0eGHTOPCKAA JA00MKEHHOCTE

31 nexabpn 3 nexabpn
2018 r. 2018 r.

NefSuTopcKan 3300MEeHHOCTE N0 APEHAES, PEXNAMHBIM M NPoUHM

YCMYraM, OHASAHHEIM NOCT3EWMKEM 5423 210 G 627 239
CrEMKa OT NOCTABLMEDE K NOMyUSHMD 3 205 036 4 D85 780
Mpouaa oefUTopcKaA 3300NWEHHOCTE 154 866 244 D02
Peaspe nogd 0MO3SMbEIE KpeauTHEE yEumie No aebuTopoKod

SAM0MHEHHDCTH (178 010} (284 388}
Hroro Toproeas v Nnpo4an 0eGHTORPCKAA 3300NKEHHOCTE 8 604 102 11 272 602

Ha 31 gexafpr 2018 r. e cocTase npousi AeBHTOpCKOR 3300MKEHHOCTH TPYNNa NPUEHANS CYMMY K
NOMYYEHNED 0T CTPAXOROW KOMNAHMK B pasmepe 655 018 py6_, npepgcTasnAnwys cobon KoMneHcaLmD
NOTEQW OCHOBHLIX CREOCcTE Ha cymMy 271 541 pyh., yTpatw sanacos Ha cymmy 188 568 pyE. w noTeps ot
NPHOCTAHOENSHWA OSATENEHOCTA HA cyMmmy 195 908 pyl. = pesyn=TaTe NOXAPE B OOHOM W3 MarazmHos. Mo
cocToRHUIe Ha 31 gexabpa 2010 r. faHHAR KOMNEHCALMA OT CTPAXOBOW KOMNaHMW Beina nonyuexa.

¥NpaeneHWe KpaaWTHEIM PUCKOM Se5UTopa NpOWCKOOMT B COOTESTCTEMN © NDAMEHHMOW NONMTHKDA,
MPOLSOYPaMM M CHCTEMOM KOHTPONA, NpMHATEMK & Tpymne. MogsepweHHOCTs KpEQWTHOMY PUCKy AeGuTopa
OUEHMEASTCA B PAMKAX KOMNMEKCHOD PACUSTA KDEOUTHOTO PEATHHTE. U MHOMEMOYANEHEIE KDEAUTHEIS
NMMMUTS YCTAH3EMMBINTCA B COOTESTOTEMM G ST0H OLEHKDH.

AHANWS NPOBOOMTCA HA KARUIYE OTUETHYH ATy © MCNONEI0EAHWEM MATPULE OLEHOUHED PE3EPE0E AN
OUEHKH OWMAAEMED KPEOWTHE yibITROE. CTAEKH OYSHOUHLIX PEISPEOE YCTAHABNMBAKTCA B 33BMCHMOCTH
OT KRMWIECTES AHER NPOCPOUKK NNATENS ANA MRYNN PRINWUHEL KNWEHTCHAX CEMMEHTOE © AHANOTHUHEIM K
XAPAKTEPHCTHEIMM BOSHWEHOBEHMA YELITKOS (MO TMNY M PERTHHMY NOKYNaTenn) u BepoATHOCTH dedonTa &
33AAHHLIM N2PHMOA BpeMeHn. PacueTsl 0TPEManT pesyNsTaThl, EIBSIUSHHLIS G YHETOM BSPOATHOCTH,
EPEMEHHYID CTOMMOCTE AeHer W 000CHOBAHHYID W NOATEEDHAIEMYID HEEODMALWKID O NPOWNEE coBbITUAX,
TEXYLME YCNOBAAX M NPOrHOSMDYEMED. ByayLLMs SKOHOMWUESCHAX YCIOEMAX, JOCTYIHYH HA OTUETHYI OATY.

Huse npegcTarnesa MHMOPMALKMA 0 NOASEPEEHHOCTA TOPIOBOW M NpoYed AeGUTOPCKDN Sa0MKEHHOCTH
Mpynnkl KPEAWTHOMY PHCKY C MCNONE30BAHWEM MATPWUUEl OUSHOUKE pesepece Ha 31 nexalpa 2018

Menee 60— Eonee
60 oHed 120 aHed 120 oned
Tekywan MpoCpoYEd M POC Ot KM MO CpOYEd Wroro

TMpOLEHT OMMOAEMED

KPEOMTHE yOsITROE 0%—1.5% 2%—5% 15%—40% T0%—100%
Pacuethan obwans seanosan

GanaHcoBaA CTOMMOCTE

npu gedonTe 8 366 420 231 286 14 812 170 494 8783 112
CrMOAE MElE KDEONTHEIS
yEHuITEM 33381 4734 2 598 138 200 179 010

MamMaHeHWR B OLEHOUHOM PRaspEs Mo OXMAISMEIS KpeanTHEIS YEBITKM Ne TOProBcH M Npodsid
neGUTopCKON 2AA0MKEHHOCTH NPHUESASHK] HUKE.

2019 r. 2018 r.
Ha 1 AaHBapsa 264 399 719 584
BococTaHoBENEHWE DEIEDEA NOL OMWAASMEIE KPEOMTHEE YouITIM (48 8658) 188 312)
CnHcaHne (38 731) (368 BB3)
Ha 31 pexabpn 179 010 264 359
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Nenta Jlto. m no4vepHne opraduzauum. MepeBof ¢ aHIMUACKOTO A3bIKa

MpMMEYEHHS K KOHCONMOUPOEAHHOW (PMHAHCOBON OTHETHOCTH
3a rofi, 3aKoHYMBWWACA 31 pexaGpa 2019 r.

(e mpicAYax pocculickux pybned)

13. ToproBas W npoYarR AeSWTOPCKAA 3a00NKEHHOCTE [NPpoOoNKEHHE)

AHANWE N0 COOKAM TOPMOBOR W Npoush AeBUTopCKOA 3300 MKEHHOCTH, KOTOPAA ABNAETCA NPOCDOUEHHOR, HO
He ofecyeHerHoM, No coeToAHMED Ha 31 gexabpa 2015 r:

Menee 60— Eonee
B0 oHen 120 gHedn 120 gHen
Texywans NpoCpoYEd NpoCpo4EN NpoCPoYEM Wroro

MpoLEHT OMKOEEMED

KPEOMTHE YOsITROE 0%—1.5% I%—5% 20%—40% T0%—100%
Pacuethan obwans seanosan

GanaHCcoEaA CTOMMOCTE

npu gedonTe 10 748 050 £98 869 23 848 166 234 11 537 001
CrMOAE MElE KDEONTHEIS
yEHuITEM 118 481 17 359 9437 118 142 264 395

rpynna HE pacnonarasT kakum-nubo ofecneusHuwenM UMK ApYTAMH MEXaHWZMAMK NOBILEHHWA KPEaOWTHOMD
KayecTea JaHHbIX OCTATKOB.

14. ABaHCbl BblOAHHLIE

31 nexabpn 3 nexabpn
2018 1. 2018 r.
AB3HCE NOCTABWMWKAM TOEADOE 309 833 1242 760
AB3HCE 23 YCIyTA 1327 153 1 538 865
DEecyeHEHWE 3RAHC0E ERLNAHHE (54 055) (7 541}
Hroro agaHckl EIQAHHEIE 1 582 931 2772184

15. Hanorw K BOZMELMEHHID

Hanorw ¥ poamewjesuin Ha 31 gekabpa 2018 r. npegcraenessl HAC & nonyyeHun 8 cymme 183 364 pyb. (Ha
31 nexabps 2018 r. — 992 378 py6.).

16. [eHemHbie cpeAcTBa W AEHEMHLIE SHEHBANSHTEI

31 nexabpn 3 nexabpn
2018 1. 2018 r.

KpaThocpouHmie aencantel B pybnax 66 322 639 16 D88 438

CICTATHA OeHEMHEY CPEACTE KA SaHR0BCKHN cueTax B pySnAx 35818 284 11 440 328

DeHemHEIe CpeACTES B MyTH B pyinax 2284 525 G 837 408

DexesHble cpegoTEa B Kacce B pybnax 276 419 2685 671
DCTATHM LEHEMHEY CDEACTE H3 DaHKOBCKHN CUSTAX B

MHOCTP3HHOW BamTe 102813 174 BB

WrToro geHemHBIe CpeacTEA W OEHERHBIE SHEMBANEHTEI 73 404 TED 33 804 BED

Nevewnbie cpefcTBa B NYTH NPEACTARNAKT cob0M AEHENHEIS CPEACTES, NONYUEHHEIS B PEAYNLTATE NpOSax
E NOCNSQHWE OHW OTUSTHOMD nepuona (289—31 nekalpr). koTopeie Geinu oTnpasneHsl & BaHe, Ho He Banu
SauMncneHel Ha (HBOTEIE‘TBTEI)‘IOLL]Hﬁ EaHmEcmﬁ CUEeT A0 Hauana crneywouwend oTY4eTHOM nepuoga.

3HAUMTENEHAR CYMMA DCTATHA SSHEMHLIX CREACTE B NYTH B pyONAX AEMASTCA PESyNETATOM CESOHHOCTH
GuEHECa, UTC NPWECAWT K GoNes BHICOKOMY YPOBHID POSHWUHELX NEOAAN B NPA3AHAUHEE NEQAGLL], Takne
HaK HoBsi rog. Kposme Toro, ecnu NnocnegHud Oeks OTUETHOMD NEPUOLE BEINAAEET HA Hepalouwn QeHb
GaHKA, OCTATOK QEHENHEIX CPEOCTE B NYTA EO3PACTAST.

HpaTRoCpouHsle DSnoenTE PAIMELY3KITCA HA PAEHEIZ NEPUOOE! OT GOHOM OHA A0 TDSK MECAUSS, B

S3BACHMMOCTH OT ONepayMoHHEIX I'ID'lpEﬁHOCTEM rpynnu B AeHeXHLIX CPpeCcTEax, M NPOoLEeHTEl HaUWCNAKTCA
fi0 COOTESTCTEYHLWERA NPOYSHTHOA CTAEKS ANA KPaTKOCPOUHEX EN03HTOR,
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MpMMEYEHHS K KOHCONMOUPOEAHHOW (PMHAHCOBON OTHETHOCTH
3a rofi, 3aKoHYMBWWACA 31 pexaGpa 2019 r.

(e mpicAYax pocculickux pybned)

17. BhINYWEHHEIA K3NHTAN W pE3EpBEL
BeInyWeHHLIR KanuTan

Mo coctoAsrie Ha 31 aekabpa 2019 r. akuMoHSPHEIR KANWTAN KOMAaHAW COCTORN Wa

G7 585 D32 0EbLABNSHHEIX W BRINYLLEHHLIX ODLIKHOBEHHLX Akl (Ha 31 nexabpa 2018 r. —

o7 508 265 anyui) C pAEHLIMK NPASAMA ronoca. ONNausHHIA CTOMMOCTE AKUMA 523 HOMUHAN=HOW
CTOMMOCTA NONHOCTLE OTPAMEHA B COCTaBE QobaBouHOro RanMTana.

Ha sce 0Bu¥HOBEHHEIE AKLWMK B 08palysHMM NpUX0OMTCA 0MHAK0BAR 4ONA B AMEWISHAax, o sABNASMEX
Komnasuen. Cornacso 3axoHy 0 KOMMEDUECKAX KOMMNaHNAX BpuTanciy Buprusconx: ocTposoe N2 16 oT
2004 r., avEnasHAEl MOryT GeiTe 05 BRENSHE M ERINNAYSHE! TONEKD B TOM CAYUAS, 8cnM CoBST AMpEKTOpOR
NOATESHAMT, YT HENOCPEACTESHHD NOCNE BLINNATH gWBMOSHA0E Tpynna GyNeT B COCTORHUM B
YCTAHOBMEHHEIE CPOKN B DAMKAX CB0eA 0T&uHOA OEATENEHOCT MCMONKHTE NPUHATEIE Ha ce6A
0fAIETENLCTES U UTO CTOMMOCTE AKTHROE TDYNNEL B CNYYAES WX PEANMIALNM HE CHAMETCA HUME COBOKYMHOM
pasmepa e 00ASATENLCTE, 33 BLIMETOM CTNOMEHHEIX HANOMOE, OTP3™EHHsN B GyXranTepokon 0TUSTHOCTH,
W kanuTana. B cooTeeToTEMM ¢ TpeG0BAHMAMMW 2aK0HOOATENLCTES Poccuickoi ©enepaymn, OO0 «lleHTan
(OCHODBHAA ONEPAYMOHHAR JOUEDHAR OPTaHUIaLMA KoMNaHMK, SBaperMcTRMPOEaHHAR N0 3aK0HOLATENECTEY
Pocowickol $eospayMi) MOXST pacNpeasnATs NPHSEIN: B HOpME JUENOSHO0E HNW OCYLYECTENATE
OTUMCNEHMWA B peaspe [pesepsHble thoHAL) B PAIMEDE, HE NPEBHILAIGLIEM DAIMED HEDACTPEASNEHHON
NEMGEINKY, OTPAMEHHOW B (huHaHcoBoW (ByxranTepexoi) cTUETHOCTH, NOANOTOEBNEHHEIA B COOTBETCTEMM ©
TpefoBaHMAMA DOCCARCKAX CTAHAAPTOS DyXranTepckors yueTa. 3a rog. sakcHunswaics 31 asxalpa

2018 r., » 3a rog, sakoduuswmics 31 gexabpa 2018 r., guewgeHaN No oBLIKHOBEHHEIM AELWAM He

o eRENANMCE.

FlameHeHns KOMWMUSCTES 3KUMA 33 rog, 3aKoHunEwriAcA 31 gekatpa 2019 r, W 33 rog. 3aKOHUMEWLWACR
31 pexabpa 2018 r:

31 nexabpr 3 nexabpr
2019 r. 2018 r.
Konwsecteo KonusecTeo
AKLHA AKLMA
PaspelusHHEIR § BRINYCKY AKLMOKEPHEIRA KanWTan (ofskHoBSHKEIS
ELIT Y] HE OrpaHUYeHD HE OFpaHMUEHD
BrinyLSHHEIE W NONHOCTER ONNAYSHHEIE 3HUHA (Ge3
HOMWUHAMEHOW CTONMOCTH) 97 585 932 o7 508 265
CoGcTEeHHLIE aKIMK, BEIKYNNEHHEIS ¥ AKYMTHEDOE (91D 522) (235 319)
31 nexabpn 3 nexabpn
2018 r. 2018 r.
Konwsecteo KonusecTeo
AKLHA AKLMA
AxuMK B 0OpalWeHAN HA HA4YaNo roaa 97 272 946 a7 416 563
[ononsuTenEHEIN BEIMYCK AKLWA T7 6ET @1 302
Blbikyn axuwa (675 203) (225 319)
AxuMK B 00palweHAK HA KOHEL roaa 96 675 410 97 272 546

B TeusHKe rona, sakoHumswerocA 31 aexabpR 2018 r., Mpynna sxinycTana 77 67 akywi 523 HOMWHANEHOA
CTOMMOCTY B DAMEAX NPOTPAMME! JONMTCPOMHONG NPEMAPOBAHNA HEKDTOPHIX DYKOBCAMTENEN (oM.
Mpumeuanwe 26). BeinyweHHBE asyue Seint nepenaHsl YUACTHHEAM NDOTRaMM.

OfWMe pacxofsl HA ONNATY OKA33HHEIK COTDYAHWKAMM YCNyr, NPMSHAHNLIS DAHES B OTHOLWSHWKW SKLMA,
ERINYWEHHLX B PAMEAX NPOTPAMM S0NTOCPOUHOID NPEMWPOBAHKA, cocTasmnK 127 442 pyd.

B oxrASpe 2018 r. Mpynna aanycTuna nporpaMMy oSpathoro exkyna MNP 8 oSwem ofzeme oo

11 600 000 pyG., koTopan Geina aaeepwena 2 anpena 2018 r. Mo coctoAHMe Ha 31 gexabpr 2018 r.
paMxax A3HHOW Nporpammisl Geino eexynneso 910 522 axywu. B Teuesne roga, saxoHUMBILETDCA

31 gexkafpa 2019 r.. Mpynna ssxynuna 675 203 axyuu Se3 HOMWHANLHOA cTouMocTH 2a 720 098 pyG.
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17. BrINyweHHLIA K3NWTAN 1 pe32pEkR] (NpoaonKEHnE)

ONUMOHE! HA AKUMKA

Peaspe N0 ONLWOHEM HA SKUHH MCNONESYETCA ANA OTPAKEHHA CTOMMOCTH BRINNAT, OCHOB3HHEIX HA SKLWAX
B NonNb3y COTPYAHWKOB, B TOM YWACNE KNEDUES0oMY YNPIABNeHUYeCKoMYy NepocoHany, Kak JacTe Mx
EcsHarpakasHA. bonee noopofHan MHGODMELMA 0 COOTESTCTEYHYMY NPOTPEMMAY BOSHAMRAROEHHA
npencraeneHa B MNpameuanw 26,

18. Mpubsins Ha aKyKH

lon, lon,
FAKOHYHEBLWWHCA FAKOHYMBLIMHCA
3 nexabpn 3 nexabpn
2018 r. 2018 r.

(YEuToKNNDUELINE HA AKUMK (B THICA43X DOCCHACKNX pySned

Ha aEumEo)
- 32083A W PRISOOHEHHAR, DACCUMTAHHAR HA OCHOBE

(yBumka)npubcing 2a roq, NpUUMTINWHECA AKUHOHEDAM

MATEPUHCHOM KOMMIAHMN (0,028} o121

Pacuet 6330804 NPUELINTM KA AKLMI0 33 MO NPOBOAWTCA HA CCHOEE (YOLTKA INPMBLINM, NPUUYKMTARLMXCA
aKyMoHepaM (YORITOK 33 rog, 3aKoHUMEWACA 31 gexalbpa 2019 r., — 2 783 874 py6.. npwSeine 3a rog.
saxoHumBWwMAcA 31 nexabps 2018 r, — 11 784 204 py6.), u cpenHeBsELlISHHOD KONMWUECTEA
oEEIKHOBEHHBIX SKUMA 2 0DPaLLSHIUH 33 COOTESTCTEYHLWMA NEPHOL, ONPEOSNEHHOMD B COOTESTCTENH C
NPMEEOSHHEIM HIKE DACUETOM.

Mon, loa,
FAKOHYHEWHACA FAKOHYHELIMHACA
3 nexabpr 3 nexabpr
2019 r. 2018 r.
KonW4ecTED BEINYLWEHHEIX AKWHA H3 HAYano roga 97 272 946 a7 416 563
KonwaecTso aslymil, BninyleH L & mwone 2018 r. - 81 302
KonwaecTeo Wi, BeiKynneHselx & Hordpe—aexafipe 2018 - (235 318)
KonwaecTso aslywmil, BninyleHsbLx B anpene 2018 r. TT 67T -
KonwaecTeo Wi, BeIKyNNeHHelx 8 AMEape—anpens 2018 . (675 203) -
KonW4ecTES aKLUMA HA KOHeU roaa 96 675 410 97 272 946
CpenHeBsESlISHHOS KONMUSCTED JRLMIA 98 757 307 o7 445 B15

Mpynna BeINYCTANA ONUWMOHE!, PACUYETHl N0 KOTOPEIM OCYLSCTENAKTCA AONSBEIMA MHCTRYMEHTAMMA
(Mpumeuanne 26) v koTopwe B Syaywem MOryT NOTEHLWANEHD PA2E0AHHTE Gazoey npubeine Ha aKuwo. B
OTUETHOM rogdy Cyu|ecTeeHHor0 ENMAHMNA Ha pasaogHeHwe I'IpHEblﬂH Ha 3KUMED J3HHEIMW MHCTRYMEHT aMK
OKAZ3HO He Seino.

19.  KpeaowTel v zadmel

HpaTHocpodHbIe KPeaMTEl M 3aimMs

3 nexabpr 3 nexabpr
Banwrta 2019 r. 2018 r.

KpateocpouHsle BaHKDECKHAS KDEOWTE MO

MN3s30Wed cTaske pyS. - 564 138
KpaTocpoussie 0BNMrayMoHHsIe 3aiMel No

DUKCHPOEIHHOW CTABKS pyG. 5300843 53 702
Kpateocpounsle BaHKDECKHAS KDEOWTE MO

DUKCMPOBAHHOW CTABKE pyb. 63 031 173 20 118 158
HToro kpaTHoOCpOMHLIE KPEANTEI M 33AME 1

KPaTHOCPOYHARA Y3CTh QONTOCPOYHEIX

KPEOWMTOR W 33UMOB 68 430 B16 20 738 5338
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19. HpeonTel W 33fMel (NpogonseHne)

JonrocpouHEle KPeauTEl M 23AME:

31 nexabpn 3 nexabpn
BanwTa 2018 r. 2018 r.
Donrocpoussie oGNMrayMoHHEIE 33WME N
DUKCHPOBIHHOW CTAEKS pyG. 20519034 5 558 870
DonrocpouHele GaHKOBCKAE KDEOWUTE! MO
DUKCHPOBEIHHOW CTAEKS pyG. &1 591 407 T4 848 178
Donrocpoudsle BaHKOECKAS KDEAWTE MO
NNaBamoLeR cTaBKe pyb. - 26 133 242
MToro aonrocpodHble KPEOHTEl M 3afMil 82 110 441 106 341 291

KpeauTa v saimu [pynns Ha 31 gexkabpr 2018 r. v 31 gexabpa 2018 r. nMeny poiHOUHLIE MPOLEHTHES
CTABKM, B02 W3 HUX SeinNW BEIpaseHEl B poccWACKAX pyEnax u He Geink ofecneusHel sanoroM.

Ha 31 gexabpr 2019 r. y Mpynnel MENcA HEMCNICNL3CBAHHEIN OCTATOK MUMWTA N0 KPeAMTHEIM JOrCECpamM U
safiMam Ha cymmy 89 136 000 pyS. (Ha 31 aekabpa 2018 r. — 83 300 000 py6.).

HpeaWTHelS AOMOE0PEl COOSPMAT DUHAHCOERE W HEPMHAHCOELIE OTPAHUYMTENEHEE yonoeMA. Ha
31 pexabps 2010 r. Bce OrpaHNUMTENEHLIS YCNOBWA GETM BRINCAHeHk Tpynnon.

20. Hanor Ha npubene

Pacxogel Fp\{nnu Mo HANory Ha NpMBEINs 2a rog, sakosumswmiica 31 nexabpa 2018 1., waa rog,
saxorumBlwwacs 31 nexabpa 2018 r., npencTaaneHsl crenyoumM oGpasom:

Pacxon no TeXywEeMy HaNory Ha NpUosIns.

{Qoxon)packon N0 OTNOMEHHOMY Hanory Ha npubeine

PacxoQ o Hanory Ha NpHGLINE, OTPaKeHHLIA B OTYETE O
npuienAx W ybeImEax

Hanoroswin adichesT no sdvbekTMEHON YACTH WSMEHEHWMA
CNpaseqnUBo CTOMMOCTH MHCTPYMEHTOS X2AXMDOBAHHA
OEHENHEX NOTOKOE

[oxoa No HANOTy Ha NPMELING, OTPAXEHHEIA B NPoHeM
COBOKYNHOM QoXone

(¥GriTok)npubeine oo HanoroobnomeHUA
YEenoBHEIR HANOr M3 NpuELIne No cTaexke 20%,
ycTawosnedHon B Poccuu

PESHHU'EI B HANOMoBLIX PEMUMaX MHOCTDAaHHED. ﬂ)MI‘IaHMﬁ

Mnioc Kanoroesl 3hekT NOXOACE W PACXOA0E, He oBnaraemMelx
HanoroMm A He NoAnNeXalnx aslveTy AnA L‘EJ'}E;‘
HanorooBnoxeHuA

MpWaHaHWe paHes HE NpUAHAHHOM SgdekTa HeonpeaeneHHoCTH
B OTHOWEHHA HANOMOEOW NOSHMLWK

Pacxonkl No HANOTY Ha NpUbEINE

lon, lon,
FAKOHYHEBLWWHCA FAKOHYMBLIMHCA
31 nexabpn 3 nexabpn
2018 r. 2018 r.
3413 268 1188 375
{3 222 585) 1 853 613
150 684 3 022 988
- {41 222)
- {41 222)
Top, Top,
FAKOHYHEWHACA FAKOHYHELIMHACA
31 nexabpr 31 nexabpn 2018
2019 r. r.
{2 603 190) 14 817 282
520 638 {2 963 458)
(154 0OG) 133 178
(176 328) {42 880)
(320 000) (148 728)
(190 §84) (3022 988)
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2019 r.

20. Hanor Ha npubeine (npogonseHne )

PaaHuya wexay yweTom no MC SO v poccHicKoMy HANOTOSOMY 33KOHOLATEN=CTEY NPHELONT K

EO3HMKHOBEHWID BPEMEHHEIX D33HUL Mexay ﬁanchuaoﬁ CTOMMOCTREY 3KTMEOE M 0BA3aTENECTE W M
HanoroesiMn Gazamu. Hanoroesid sthadbekT MEMEHEHUA 3THX BEPEMEHHEIN PASHUL, OTPAMSHHEIA © yUsTOM

crapuu 20%, pAcKDBIT HUHE.

Hanoroesi sdidert
[HanoroobnaraeMel X ELIMMTaAE MBIX
EpPEMEHHEIX DAZHHL

CCHOBHEIS CPEACTER

Mpaea apesos

Mpaea NoNez0BaHWA

Feaspe N0 HEMCNONES0BAHHEIM OTMYCHAM
M HAUMCMEHHEIM NDEMUAM

BoHycH 0T NOCTABLMETE

KpeanTsl ¥ saime

HeMaTepMansHEe SKTHEL], KDOME Npae
apeHas

Janacw

Peaspe Nog OXNOSEMEIE KPSOWTHENE
yHumEa no nebuTopexon
BRLOITEEHHOCTH, 0DECUEHEHNE 3BAHCOR
BLINAHHLIX M ABAHCOE N0 CTPOWTENLCTEY

HauwcnexHee obRzaTensCTES

DARsaTenLCTEA MO apeHae

Mpaouns

WToro YMCTEIE OTROMEHHLIE
Hanoroesie obAZaTENECTEA

HameHeHHe B

YUBTHOH
NOMAHTHEE N0
NpH4HHE PasHuubl B
NPMMEHEHNA NPMSHAHWA W
MCD MOTAWEHHM,
(IFRS) 16 OTpAMEHHEIE
1 AHEAPA (Mpuseyarte B npudkinK 3 nexabpr
2019 r. 4) MnM yoEITHE 2M8 .
(10 306 373) - 1 767 a08 (8 538 465)
(546 548) 546 549 - -
- (7 183 435) T45 471 (8 437 DG4}
253 384 - 153 84T 407 281
(30 844) - (28 036) (59 780)
(32 284) - G5 281 2397
(31 734) - (44 B74) (76 B0E)
415 211 - ITT 844 793 055
124 808 - (54 148) 70 TS0
2507248 530 §70 720 698
- 6 823 992 (381 881) 6432 001
(114 588) 121 577 82 181 o5 149
(10 033 756) 308 683 3 222 585 (6 508 488)
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Nenta Jlvn. m noyephune opradusauum. MepeBof c aHIMWACKOTO A3bIKA

MpUMEYEHHS K KOHCONMOWPOBAHHOH (PMHAHCOBON OTHYETHOCTH

3a rofl, 3aKoHuMBWWAcA 31 pexaGpa 2019 r.

{8 moicANax pocculicrux pybned)

20. Hanor va npubeine (npoaomeeHHe)

Hanoroewim addesr
(Hanoroonaraemex )
BbINUTASMbIX
BPEMEHHEL PATHHL

OcHoBHEIE COEACTES

Mpapa apssosl

Peaspe no
HEWCMONEIOESHHEIM
OTTIYCKAM W
HEUACTIEHHEIM
NpEMaA

SoHycH 0T NOCTABLHEDE

MpeaMTel W saAMe:

HemarepuanoHee
SHTHELI, KDOME Np3e
apeHas

Janacw

Peagpe nog oXHOZEMEIS
KpeauTHEIE YELITEM No
AeBuTapCKoA
S3M0IMKEHHDCTH,
OOSCUEHEHKE SEAHCOE
BEUO3HHEIX W 3B3HCOR
No CTROWMTENLCTEY

HauncneHswe
obRzaTenLCcTEa

HHCTpyMEHTE
HEMMHMDOBAHWR
OSHEWHEIX NOTOROE

HewcnonsaseaHHEIE
HanOToELIe YoLITEM

Mpaouns

Hroro YnecTeie
OTNOMEHHLIE
HANOroBLIE
obAzaTenscTEa

HameneHne B
yueTHOH
NONWTHKE N PazHnuEl B
MpH4MHe PazHubl B NPMEHIHUKN W
NPHMEHEHWR NPHZHAHAA W NOTAWEHNM,
MCP0 MOTALLEHMM, OTRANMEHHBIE
(IFRS) 9 OTPAMEHHLIS B NpoNem
1 AHBapR (Mpamevarne B npuwh s COBOEYTIHOM 31 pexabpn
2MBr. 4) W yDsITHE ooxone 2018 r.
(2812723) = (1693 8501 =7 (10 306 373)
(548 387) = (182) =3 (546 548)
1088 153 - &7 231 = 253 384
(203 880) = 273018 = {30 844
(115 445) 44831 5730 - (B2 8234)
(20 803) - (11 131) - (21 734)
319 500 = 25812 = 415 211
110253 112 538 (87 893) - 124 86
185 213 = o4 513 . 258 726
{81 585) = 50 343 41222 =
543 400 = (543 400} = =
(30 a8g) = (83 723) = (114 588)
(8 386 732) 159 367 (1853 613) 41222 (10 039 756)
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Nenta Jlto. m no4vepHne opraduzauum. MepeBof ¢ aHIMUACKOTO A3bIKa

MpMMEYEHHS K KOHCONMOUPOEAHHOW (PMHAHCOBON OTHETHOCTH

3a rofi, 3aKoHYMBWWACA 31 pexaGpa 2019 r.

(e mpicAYax pocculickux pybned)

20. Hanor Ha npuGeine (NpooonxeHne)

HanorooSnarasmeie SpEMeHHEIS DIIHHLE, CEASAHHEIZ C HEPACTDEOSNEHHOA NEUSEINED AOUSPHHX
OPraHK3IaALMA, COCTABNADT 75 842 716 pyb. » B8 626 628 py6. no cocTomHmo Ha 31 pexabpR 2019 r. »
31 pexabpr 2018 r. cooTeeToTESHHD, OTNOMEHHEIS HANOMOEEIE 00AIATENLCTESR NG QAHHEIM BRSMEHHEIM
pPa3HULaM He GhlNM NPWSHAHE!, NOCKONEXY PYNOBOLCTED NONAraseT, UTo CMONET KOHTPONMDOBATE CROKM
EOCCTAHOENSHWA 3THX PAZHWL, W HE HAMEDEEASTCA BOCCTAHAENMEATE Mx B ofoapumon Gyaywewm.

21. ToproBaA v Npo4anA KPEOUTOPCKAR 3300MKEHHOCTE

TODroEaR KDEOMTODCKAR S300MKEHHOCTE
HauncnedHsle 05R3ATENECTES W NDOYME KDSAHT oD
KpeauTopcHan 3300MKEHHOCTE 33 OCHOBHEIS COSOCTES

Hroro TOproBan v Npo4an KpeauTOopPCKanA 3300NMEeHHOCTE

Tnpruaan W NpoUaR KpegUTOpPCKaR 3300N¥eHHOCTE B PAspeas BanDT NpeacTagneHa HuKe.

Pocowickmid pyGne
HNonnap CLIA
Eepo

TYHT CTERMUHIOR

HToro TOproEas v NPoY3an KPEAWTOPCKAR 3300NKEHHOCTE

22,  ObRzaTenbLCTEA MO NPO4YAM HAMNOT3M

COoYManeHLIE BIHOCE

Hanor Ha uMmywecTeo

Hanor Ha aoxoakl HIRUScKH: N
Mpouwne Hanorw

Hroro ofRzaTenecTEa No NPoOYAM HANOram

23. CebecToMMOCTE

31 nexabpn 3 nexabpn
2018 1. 2018 r.

48 537 31 46 405 484

G 446 521 5 864 692

1705 131 3773624

54 689 103 56 133 840

31 nexabpr 3 nexabpr
2019 r. 2018 r.

53785883 55241 342

650 158 G653 509

248 815 238053

2 248 35

54 689 103 56 133 840

31 nexabpr 3 nexabpr
2019 r. 2018 r.

805 681 G75 487

92 895 123 213

238 726 223012

36221 19411

1173 563 1041123

CefecToMMOCTE PEanMacsaHHoN NPOAYKLYMM YMEHELASTCA HA CRMEKN 1M BoHycHl 0T NOCTABLYMKDR 33

NPOAEM¥EHWE TOBAPA.

CefecToMMOCTE 33 rog, 3aKoHUMBWMACA 31 exatpa 2019 r., BKNKUAST PAcKoOs HA ONNATY TRYAE &
pasmepe 8 777 588 py6. (3a rog, sakoHunswwinch 31 gexabpa 2018 r, — 8 016 548 py6.), 8 Tom uncne
eanockl & Nexcuoskbilt dong Pocowicxon Segepaynn B pasmepes 1 220 580 py6. (23 rog. sasoHuMawMics

31 nexabpa 2018 r.. — 1 105 764 pyG.).

CefecToMMOCTE 33 rof, 3akonumawwicA 31 aexabpa 2019 r., BEMOUAET CTOMMOCTE CHIPLA M MATEPMANCE,
WCNONss02aHHEX 8 cofCTESHHOM NPOXSBOACTES, B pasmepe 16 575 218 pyf. (3a rog. sanoHUMBLIMACA

31 pexabpn 2018 r, — 15 740 240 pyb ).
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Nenta Jlto. m no4vepHne opraduzauum. MepeBof ¢ aHIMUACKOTO A3bIKa

MpMMEYEHHS K KOHCONMOUPOEAHHOW (PMHAHCOBON OTHETHOCTH
3a rofi, 3aKoHYMBWWACA 31 pexaGpa 2019 r.

(e mpicAYax pocculickux pybned)

24. HKommepyeckne, o5WEXOIARCTEEHHEIE H A0MWHHCTRATHEHLIE PACKOOLI

lon, lon,
FAKOHYHEBLWWHCA FAKOHYMBLIMHCA
31 nexabpn 3 nexabpn
2018 1. 2018 r.

Onnata Tpvaa 28119281 25 558 027

Amopruzaumns (Mpumeuaswa 4, 7, 10) 18420 670 11 877 518

KommyHansHblE yonyma 4074 278 4 517 582

MpodeccHoRansHEE YCNYTA 4388 221 3 883 BOT

Facxogm Ha peknamy 5177 240 § 217 258

Pacxonw Ha ySopky 2611 968 2 882 658

PesmodT w oBcnysueaHne 3019 466 2 642 700

Pacxons Ha oXDaHy 1873878 1883 185

Hanorw, kpome Hanora Ha npvbelns 1598 841 1 500 048

Pacxonw no apeHoe 1150 049 G 083 885

Mpoune 2621834 2871 267
HToro kommepueckne, o61WeX03ANCTEEHHBIE 1

AOMHHHCTPATHEHLIZ PACKOaL] 75083 513 69 094 871

Pacxogsl K3 ONNATY TPYAS 24 rog, 23K0HUMEWMACA 31 gekafpa 2019 r., exnouakT szHocsl B MeKcHoHHEIR
drorn, Pocowitickon $enepaywn B pasmepe 3 578 330 py6. (3a rog, saxosunBwmiacA 31 pexabps 2018 r, —

3274 393 py6.).

Pacxogsl Ka npodeccHoHansHEIE YCNyTH 3a rod, 3akosuMswwicA 31 aexabpa 2019 r., sknoyanT onnary
yenyr OO0 a3pHeT 3HA FAHrs: YCAYr N0 NPOBSASHUK SYAWTOPCKOA NPOBEMKA KOHCOMMIMDOBAHHOM
MHAHCOBOW OTUSTHOCTW HA cymmMy 24 282 py6. (3a rog, saxoHumewmiica 31 pexabpa 2018 ., —

27 510 pyG.), a Tamse KOHCYNETALMOHHEIX W NPOYWX HEAYIUTODCEMX YOIy Ha cymMy 22 720 pyl. (aa rog,

3akoHUMBWMACA 31 aekalbpr 2018 r., — 3 813 py6.).

25. Mpoyne cnepauMoHHEBEIE NOX00E W PACXOOLI

I'Ipouue onepaynoHHEle 00X008l COCTORT U3 Crnegyrou|nx cTaTen:

lon, lon,
FAKOHYHEBLWWHCA FAKOHYMBLIMHCA
31 nexabpn 3 nexabpn
2018 1. 2018 r.
Ooxone oT apeHas 1 G605 g9 1883 100
Mpogaxa BETOPMUHOND ChlphA 1127 996 1020 253
LiTpadel 0T NOCTIELHMKOE 871 280 1034121
Doxoas 0T pernamsl 650 135 718 859
BoameleHine No CTPAN0SOMY CRyJYan 524 243 188 809
Noxoasl oT BblfETAR CCHOBHEDX CDEOCTE 42 102 140 004
Mpoune 248 001 120 00
Hroro npoyne onepauMoHHbIE DOX0OE 5 067 TEE 4 533 245

B voabpe 2018 r. B peayneTaTe NOMEPa B COHOM M2 Marazudoe Mpynna nosecna yOwTHA W3-33 YTRaTEI
OCHOBHLIX CPE2ACTE W 3aNacoB8, 3 Take NpUoCT3HOBNEeHWA OeATENBHOCTA Ha NEpUoL C MOMEHTA NoXapa »
no 1 HoASpR 2018 r. JavHeie puckd GeinK 33CTPAX0BAHS, W KOMNEKCALMA OT CTPAXOS0M KOMNaHHK Beina

nonyyeHa.
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Nenta Jlto. m no4vepHne opraduzauum. MepeBof ¢ aHIMUACKOTO A3bIKa

MpMMEYEHHS K KOHCONMOUPOEAHHOW (PMHAHCOBON OTHETHOCTH
3a rofi, 3aKoHYMBWWACA 31 pexaGpa 2019 r.

(e mpicAYax pocculickux pybned)

25. [Mpovne oNEpaUMOHHEIE LOX00E W PACX0OL] (NpooonKeHHE)

Mpoune oNepauMoHHEIE PACKOAE COCTORT W3 CMEAYIOWMY CTATER:

lon, lon,
SANCHYHBLIMACA SANOHYMEBLIMHACA
31 nexabpn 3 nexabpn
2018 1. 2018 r.

Y8uTox oT EefeTHA OCHOBHEIX CPEOCTE W HEMATE PHANEHEIX

Ly LT 352 215 167 477
YEuTo® 0T PACTORMEHHA AOTOS0ROE 3PEHIE 121 636 -
LiTpadhsl 33 HAPYLWEHWE YCNOBMIA 4OTOS0P0E © NOCTABLLMKAMKM

YTITYT 108 291 21898
Hesosmewaemenm HAC 63 611 10 117
LUTpadsl 0T rocYA3apCTEEHHEIX ODraHos 56 750 39 455
Peaspe nogd 0MO3SMEle KDSaUTHEE yvEeITk No asbuTopcKod

S3J0MHEHHOCTH, 0BECUSHEHNE ABAHCOE BRINAHHEIX U ABAHCOE

No CTROWTENECTEY 53173 152 542
Mpaoune 178 021 84 452
HToro npoune onepayMoHHLIE pacxofbl 935 698 476 040

26. DBeINNaTel, 0CHOBAaHHBIE HA AKUMAX
MporpaMma QoNrocpoYHOro NPpeEMAPOEAHUA PYKOEOOALETD NEPCOHANA

B 2014 r. Mpynnon Guina 0406peHa NporpaMMa AonrocpodHore npemuposanng (MM} sekoTopeix
DYKOSOQMTENEN BEICLIETD M CPRAHErD SBSHA, COTNACHO KOTopon KomMnakwa NpefocTasmna ScaHarpasasHua
& dhopme akuywi B 2014, 2015, 2018, 2017, 2018 1 2018 rr. v ofLABMNE YCNOEWA NPOTPAMME] YUACTHUKIM.

CyMMa JSHEWHOM SKEMEANEHTA E03HATDAWISHHA YUSCTHUKAM NPOrpaMMel Geina ONpeneneHa HA OCHOBE
CyMME TOQ0S0M0 OKN3AE HA ATy MPEAOCTARNEHNA, USNEB0rD NPOLEHTE BOSHATPAMLEHHA, koshuymesTa
pEIYNETATHEHOCTH ASATENEHOCTH KoMNasuu ¥ koshdMUMeHTa MHOMEMAYANEHLIX NoKazaTened
OEATEMEHOCTH.

Cnpassanuean CTOMMOCTE E0IHANPEKAEHHA DuNa onpeasneHa Ha CCHOEE KOTHROBOK Mo ansHex
AEnosuTapHsIX pacnncox Ha Mocxoeckol Supse Ha SaTy NPeocTasNSHUA.

Mo cocToAHMID Ha KOHEL roaa, aanoHuMewerocA 31 gexabpA 2018 r, Mpynna wcnonHMNa ceou
ofAIaTENLCTES Nepen YUSCTHUKAMMK No TpaHwam 2014, 2015w 20168 m.

B mae 2018 r. npUMeHMTENEHD K DONLWWHCTEY GOTPYOHUKDE obRsaTenscTEa no TpaHwy 2016 r. Beinwm
WMCNONHEHE MYTEM NEPEOAUH OSHEMHEX CPEncTE Ha cyMmy 184 502 pyl. Tamke B CUST NOTaWEHAA
ofRsaTenscTe Mpynna sxinycTana 16 182 akuuwn 523 HOMMHANEHOA CTOMMOCTA. OBLMe PACKOQE HA ONNATY
OKABAHHLIX COTPYOHUKAMM YCNYT, PAHEES NPUEHAHHEIE B OTHOLIEHWA MCMONHEHHLIX 0GA3aTENLCTE Mo
TREHLWY, COCTABMNM 434 B85 pyd.

B anpene 2018 r. B YCNOBWA NPEAOCTIENSHUA UNSHAM BRICLWISTT PYKOB0ACTEA TRaHWel 2017 w 2018 m.
BN BEHeCEHbI HMEMEHEHWRA, KOTOPBIE NPUEENA K YCKOpEHHOMY HE3aMe4NUTENEHOMY HACTYNNeHWID AaThl
MCNonHeHWA obAzaTenscTe & oTHoweHWK 36% (anA Tpaswa 2017 r) W 34% (ans TpaHwa 2018 r)
EQ3HArpasgeH A,

OER2aTENLCTEA © HACTYNMELLSA A3TON MCNONHEHWA S5iNM NOraleHs! NYTEM NSpSRaYM GeHERHEIX CPSACTE
Ha cymmy 53 990 pyS. (no Tpanwy 2017 r.) w 37 602 pyb. (no Tpaswy 2018 r.). Tawke 8 CUET NOFALWSHWA
obrsaTenscTa Mpynna exinyetana 13 354 ampm (ne Tpaswy 2017 r.) n 18 360 axywa (no Tpamwy 2018 r.}
G223 HOMUHANEHOW CTOUMOCTH.

Mo oocTaswselcA Y3CTH BOIHAMPARASHHA NO Tpadwam 2017 1 2015 rr. 43Tl MCNGNHEHWA NPHXOARTCA HA
1 anpenA 2020 r. m 30 anpenA 2021 r. cooTBETCTBEHHO.
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Nenta Jlto. m no4vepHne opraduzauum. MepeBof ¢ aHIMUACKOTO A3bIKa

MpMMEYEHHS K KOHCONMOUPOEAHHOW (PMHAHCOBON OTHETHOCTH
3a rofi, 3aKoHYMBWWACA 31 pexaGpa 2019 r.

(e mpicAYax pocculickux pybned)

26. DBeINNaTel, 0CHOBAHHBIE HA AKUWAX (NpOACNKEHHE]
MporpaMma QoNrocpoNHOro NPeMUPoOBAHKA (NPOACIIKE HHE)

Mo yenoswAm Tpadwa 2019 r., NpeaocTaENASMOrD PYKDBOOWTENAM BEICIWEND SEEHE, 43T NPEACCTABNEHHA
EOSHATPAEMAEHWA NpuxogATeA Ha 1 anpena 2020 r. (25%), 1 anpena 2021 r. (25%), 1 man 2021 r. (50%)
nuGe 1 anpena 2020 r. (16%), 1 anpena 2021 r. (53%). 1 man 2021 r. (31%).

Mo yonoswAm Tpadwa 2019 r., NpeaoCTAENASMOrT PYKDECOMTENAM CPEAHEND IBEHA, DATH NPSA0CTARNEHHA
EOSHAMPaEKAEHWA NpuxogATeA Ha 1 anpena 2020 r. (25%), 1 anpena 2021 r. (25%), 1 anpena 2022 r. (50% ).

B mae 2018 r. B yonoBMA NpEOOCTAaBNEHMA TpaHwa 2018 r. ogHoMy M2 COTpYAHMKOE SeiNM BHeCEHE
HEMEeHEHWA, KOTOPEIE NpUBENW K YCKOPEHHOMY HE3aMe4NUTENEHOMY HAaCcTYNNeHW0 AaThl MCNoNHeHuA
ofAzaTenscTe 8 otHoweHnd 100% S0aHArpaMAEHNA W BRINYCKY W NEPEAAYE YUACTHHEY 28 771 anyum.

B Tafinauye Huse NpUEOMTCeA MHOOPMALMA B OTHOLWEHWA UCNoNHeHWA oBAzaTenscTe No nporpaMue
ACAMGCPOYHOrD MPEMHPOBAHHA 33 NoA, SaKoHYMsWwMAcA 31 askabpr 2019 .

TpaHw TpaHw TpaHw TpaHw
2016 . 2017 r. 2018 r. 2019 r. Wroro
Brinyck akumi
Honu4ecTEO akLMi, BeINyLeHHbIX
B mae 2018 16 182 13354 18 380 28771 77 66T
ViTore pacxombl, NPUAHAHHES B
OTHOLWSHAW EEINYLYSHHEIE 3KLHA 37 300 25370 30432 3434 127 442
BrINNaTe! AeHEMHEIMA
cpeacTEamMu (3,6 gonn. CLUA
=a FgrP)
BLINNATH AeHERHBLIMH
cpencTeaMH B Mae 2018 r. 104 582 52000 37 @02 - 286 184
MpeBLIlEHMS HAYMCTIEHHEDX
PACcCKOO0E H3g
OCYLECTENEHHEIMKE BEIMNATaMH 188 382 32808 15 105 - 246 296

Ofwme pacxons Ha ONNATY YEMYr, OEA33HHLX COTPYAHMEAMM, YUACTEYIOLMMM B NPOrPaMMe AONMOCHOUHOTD
NPEMWPOBAHWA, 33 rof, 3akoHunewwinca 31 nexabpr 2010 r., u 3a ron, sakoHumawmica 31 gexabpa 2018 r,
NEPHESOSHE B TAGNHLE HIKE.

lon, lon,
33AKOHYHEBLIMAGCH 33AKOHYWELIMA R
31 nexabpr 31 nexabpr
2019 r. 2018 r.
Facxogs, BOSHUKEIDWME Mo CNEPALMAN C PACYSTAMA S0NSEk5IMM
HWHETPYMEHTAMMU B PAMK3X NPOrPaMME! 4CMATOCPOUHOMD
NpPEMApoBEaHUA 428 246 218 041

Mnak, npegycMaTPHEADLWMA NPefocTaBNEHHE NPAE HA NONYYEHWE BOSHArPaXASHNA B pesynksTaTte
YEENHHEHHA CTOMMOCTH AKLIMA

B TeusHme 2013 w 2016 rr. Mpynna NPEAOCTABMNA NPAES HA NONYUSHUE S0IHAMANNEHHA B dhopume
OMNUMOHOB HA 3KL{MA NPM POCTE CTOMMOCTH akyui («SVAR S ), pALY PYNCBOOMTENSA BRICIUETD 382HA B PAMKAX
MPOrpaMMel 4ONroCPONHONT NPEMUPOBAHUA OCHOBHOID YNPaBNeHYeckors nepeodana. Kaxasm onywon Ha
EKYMA B pAMKRX Nporpamuel SVAR 0aeT DepeaTeno NPAED HAa ONPEOSNEHHOE KONMMUECTED 0OBIKHOBEHHEIX
akywid MexTa M7a., PACCUMTEKHOS HA OCHOBS YESMHUYSHWA LUSHE KUHMIA N0 CO3EHEHWKD © YCTAHOBMNSHHOW
YeHOW WCNONHEHNA ONYMOHE NPW YCNOSMA SOCTIKEHWA S34aHHED NoKasaTanal adrberkTMEHOCTH.

B anpene 2018 r. onyWoHs B paMkax nporpasuesl SVAR aa 2013 r. Gend npegocTaEneHsl Y4AcTHUKEM B
nonHoM oSweme. B mone 2018 r. Mpynna swnyctuna §9 502 akyuw Ges HoMUHANEHOH cToMMocTH. OSwywe
pPACHCOE HA ONNATY OKA3AHHED COTPYIHWEAMM YEMYT, D3HEE NPWSHAHHEIE B OTHOWEHAM BblMyLLIEHHLIX
akywid, cocTasuni 405 232 pyG. Axumn Bainu nepesenessl 8 TP W NepenaHsl YUACTHHEAM NDOTRAMME!.
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Nenta Jlto. m no4vepHne opraduzauum. MepeBof ¢ aHIMUACKOTO A3bIKa

MpMMEYEHHS K KOHCONMOUPOEAHHOW (PMHAHCOBON OTHETHOCTH
3a rofi, 3aKoHYMBWWACA 31 pexaGpa 2019 r.

(e mpicAYax pocculickux pybned)

26. DBeINNaTel, 0CHOBAHHBIE HA AKUWRX (MPOACNKEHHE)
MameHEHWA B TEYEHHE roaa

OCTATOK YETAHOSMEHHOTD B AOrOB0PE CPOKA ASHCTEMA onyMoKoe SWAR, He wocnonHexHslx Ha 31 gexafpr
2019 r,, coctaenAn 0,28 roga (Ha 31 gexabpA 2018 r. — 0,79 ropa).

LlaHa uocnonHeHa onNyWoHoE, He MCNonHeH s Ha 31 gexabpa 2018 r, coctaenseT 2,214 pyb. (Ha
31 nexabpa 2018 r. — 2.214 py6.).

CnpaseqnMBan CTOMMOCTE ONUMOHOE, HE MCNONHeHHs: Ha 31 gekabpA 2018 r, coctaenaeT 0,98 pyh. (Ha
31 aexabpa 2018 r. — 0.91 py5.).

MpHaHaHHEIE PACXOAE HA ONNATY YCMYr, OEA33HHEIX COTPYOHWKAMM, YUSCTEYHLLMMK E nporpaMme SVAR, B
TeueHue roga, npueegeHsl e T.]ﬁ.l'IHLl'E- HHe.

log, lop,
FAKOHYHELWHACH FAKOHYHELIMA CRA
31 nexabpr 31 nexabpr
2019 r. 2018 r.
PEDICHJ,I:I, BOSHUKADLWWE NO ONepaUMAM C pPACUYeTaMH 4oNesbiMI
MHCTPYMEHTAMU B PAMKAX Nporpamuel SVAR 6 875 43 220

B anpene 2018 r. BeiNa NPUEHAHA YTRETA Npae no nporpammes SVAR 2a 2016 r. (21 000 dasToMHEx
amyai). O6LME pacKoabl HA OMNATY CKAZAHHEIX COTPYOHMEAMM YENYT, PAHEE NPUSHAHHLIE B OTHOWSHMM
YTRATHELWEA cHNY NporpammMel SVAR, coctasmne 17 828 pyG.

OyeHKa CNPIESANWE0N CTOMMOCTH onyMonos SWVAR, npegocTasneHHLX PyKoROGCTEY, NPOBOSMNAcE HA
LATY NPESCCTAENEHWA © HCNONEIOEAHWEM MOOSMM UeHoobpazoeaHuA onukoroe Enska—lloynaa n o
YUETOM YCNOEHIA NPEACCTABNSHWA ONYHOHOE SVAR.

27. ObGRzaTenbCcTEA NO KANWTANEHBIM BIOME HWAM

Ha 31 gexabpa 2018 r. y Mpynne Swnn goroeopHse o0ASaTENECTEA NO KANWTANEHEIM BNOMEHUAM B
OTHOLWEHWH DCHOBHEIX CPEACTE W HEMATEPMANEHE 3KTHEOE Ha obwyo cymumy G 218 727 py6. Ges HOC (Ha
31 pexabpa 2018 r. — 11 480 881 py6. Gea HOC).

28.  DPUHAHCOBLIE HHCTRYMEHTHI

Kareropum hiMHAHCOBEIX MHCTPYMEHTOB

31 pexabpr 31 pexabpr
2019 r. 2018 r.

PHHIAHCOBEIE AKTMBLI, CUEHUBAEMEIE N0 AMOPTHENPYEMOR

CTOMMOCTH
JeHemHble COEACTEA M OEHEWHEIE SKEMBEANEHTE 73404 TED 33 804 BED
Toproean M Npouan 0e0WTOPCKaA 3A00MKEHHDCTE 2604 102 11 272 602
Mpouwe BxecfopoTHEE DUHAHCOBEIE 3KTHER! 444 318 428 175
HToro dmHakcoBRle aKTMERI, OUEHMBAEMEIR N0

AMOPTHEMPYEMOH CTOMMOCTH 82 453 178 45 505 637
DPUHAHCOBLIE 00A3ATENLCTEA, DUEHWEIEMBIE MO

AMOPTHEMPYEMON CTOHMOCTH
Honrocpoussie GaHKORCKWE KPEOMTE MO NNABAKILYEN CTAEKES 26 697 380
Honrocpousble GaHKoBCKME KDEaMTE M obnuragwu no

DUKCHDOBAHHOW CTasKS 82514 952 80473 264
KpaTHocpoduHele BaHKDBCKAS KDEOWTEN M ofnurawws no

DUKCHDOBAHHOW CTaske 68 026 278 19 208 845
ToproEan M NpoUaR KPEOHTOPCKAR SA00NMMEHHOCTE 54 625 103 56 133 840
Hroro thMHaHcoERE 00R3aTENECTEE, OUSHHEIEMEIE MO

AMOPTHEMPYEMON CTOMMOCTH 205 230 360 183 214 129
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Nenta Jlto. m no4vepHne opraduzauum. MepeBof ¢ aHIMUACKOTO A3bIKa

MpMMEYEHHS K KOHCONMOUPOEAHHOW (PMHAHCOBON OTHETHOCTH
3a rofi, 3aKoHYMBWWACA 31 pexaGpa 2019 r.

(e mpicAYax pocculickux pybned)

28. DHHIHCOEBLIE HHCTRYMEHTHI (NpooomeeHWe)
CnpagsanMean cTOMMOCTE
B Tafnuyes HUHS NPeACTABNSHA MERADEHA MCTOUHMKOE OLSHKM CNDASSANMEcH CTOMMOCTH MHaHCOSEI

obAsaTenseTa Mpynnbl. KonWuecTEEHHOS PACKDLITHE MEPAPXUM MCTOUHMKDE OLEHKW CNPABLANMBON
CTOMMOCTA MHaHCoERx o0RzaTenscTse Ha 31 oexafpr 2018 .

31 perabpr
2018 r. ¥YpoeeHs 1 YpoBeHs 2 YpoBeHs 3

DPUHAHCOBEIE 00RZATENECTES,

CNpaBeAnNMEanA CTOMMOGTE

KOTOPEIX PacKpLIBAETCA
OENUrayMoHHEIN 33eM No

DMKCHPOE3HHON CTABKS 26 387 036 26 387 036 - -
EaHKOBCKWES KDEOMTEl NO

DUKCMPOBAHHOW CTABKE 123 200 098 - 123 200 088 -

31 perabpr
2018 r. YpoeeHe 1 YpoeeHs 2 YpoeEeHe 3

PHHAHCOBEIE 00RIATENECTES,

CNpaEeAnHBEan cTOMMOGCTE

KOTODBIX DACKDLIBAETCA
OENUrayMoHHEI 338 No

DUKEMPOB3HHOW CTABKE 5 662 373 5862 373 - -
SaHK0ECKUE KPEOUTEI N

NNaBamLeR cTaBKe 26 697 380 - 26 687 380 -
BaHK0BCHME KPEAWTEl ND

DUKCHPOBEIHHOW CTAERS 93 370473 - B3 370478 -

B TeusHME OTUSTHE NEpHoOTE, sakoHuMBHxcA 21 gekabpr 2019 r. w 31 gexabpr 2018 r., nepescace
mewny Ypossem 1, Ypoesem 2 u Ypossem 3 uepapxuu NCTOUHMKOS OLJEHKA CTIPABEANWECH CTOMMOCTH He
OCYWECTENANOCE.

Hise npueeneHc cpagHeHne EBJ'IBHDGBDﬁ CTOMMOCTH M GI'IPBBED,J'I“EIGE CTOMMOCTH NO KN3acCamMm
DUHAHCOERIX MHCTPYMEHTOE TpynneEl, Kpoue Tex, SaNaHCOBAR CTOMMOCTE KOTOPE N NPUENMEMTENEHD pAEHA
WX CNPASeANWE0H CTOMMOCTH.

31 pexabpa 2048 r. 31 pexabps 2018 r.
BanancoBan Cnpasennwean Banancosan Cnpaeennuean
CTOMMOCTE CTOMMOCTE CTOMMOCTE CTOMMOCTE
DHHAHCOBLIE 00AIATENECTEA
MpousHmHese kpedume u 3aLMe!
EaHyDEckMe KpeouTel no
NNARA0LLEeN CTABKE - - 26 687 380 26 687 380
BaHkoeckwe KpeauTel ¥ oGnuragHn
N0 HMKCHPOSaHHOW CTaBke 150 541 257 140 587 134 100 382 909 09 032 851
Hroro oMHaHCOBRE
ofAsaTenscTeEa 150 541 257 143 587 134 127 080 289 125 730 231

PyKDBDﬂCTBO onpegenuno, uto HanaHcoBaA CTOMMOCTE AeHeXHbLIX CPEACTE M KpATKDCPOUHLIX JenN03WUTORE,
Toproeoi AeGUTOPCKOR 33N0MKEHHOCTH, TOPrOS0A KPEAMTOPCKDA 3AN0MKEHHOCTH, NPOUMX 00RZATENLCTE
I'IPHEJ'IHS“TE‘]'II:HO PaEHa X cnpaaeﬂnuaoﬁ CTOMMOCTH, MMAaBEHEIM DEPESDM EBALY HEMPOLCM¥MHTENbHLIX
CPOKOE NOTaweHnA OaHHbBIX MHCTRYMEeHTOB.

Cnpasesnuean cTOMMOCTE (BMHAHCOBEE: aHTHBOE 1M ofASaTENsCTE NpeacTasnaeT cobol CyMMy, Ha ¥oTopyo

MOKHG OOMEHATE MHCTRYMEHT B X048 TeKYLeH Onepauiy Mexay SaWHTEPSCOBAHHEIMM CTODOHAMN,
OTMHUHOM OT CAYUSEE BRIHYHAEHHOA NDOAENKH MNW NHKEHASLMMK.
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MpMMEYEHHS K KOHCONMOUPOEAHHOW (PMHAHCOBON OTHETHOCTH
3a rofi, 3aKoHYMBWWACA 31 pexaGpa 2019 r.

(e mpicAYax pocculickux pybned)

28. DHHIHCOELIE HHCTRYMEHTHI (MpooomEeHWE)
CnpaEsanvEan cTOMMOCTE (NpooonNKeHWe)

[na onpenensHWA cNpaseanuecH CTOMMOCTH HCNGME3YTCA CREnYHLIWE METOA W A0NYLWEHAA:

- CNpaEefnvMEan CTOMMOCTE NPOUEHTHL SAMMOE W KpeQMTos [pynnkl oNpeiendeTcs no MeToay
OMCKOHTHPOBAHHED SEHEWHEIX NOTOKDE © UCNONEI0SAHHEM CTABKH OMCKOHTUROESHWRA, KOTORAA

OTpaMaceT CTaEKy NpoUeHTa Ha A3SMHLIM K3NUTAN SMUTEHTE NO COCTORHMIE Ha HOHEeL oTUeTHOr

nepuona. CobcTESHHLIA DUCK HEWCNONHEHWA 00ASATENECTE N0 COCTOAHMK Ha 31 gekafpm 2018

31 pexabpa 2018 r. OUSHUBANCA KAK HESHAUNTEMLHEIA_

. CNpaEsanvean CTOMMOCTE BEINYWEHHOMD oBNUrayMoHHors 3aiMa OCHOBEIBZSTCA HA AAHHKEIX O
¥oTupoaKax Ha Mocxoackon doHaoe0R BUpwe HA QATY OTUETHOCTM, TAE CAEMKA © OGN LAMK
COBEPLIAKITCA B A0CTATOUHOM 00beMe W C A0CTATOUHOM USCTOTON.

HameneHnn B OEQSETEIII:D'I'B-EX, OBYB]'IDEU'IEHHI:II E')HHaHDDEIBi OeATENLHOCTEHY

MOCTYMNEHKA oT MOraWwsHAA
KPEOHTOB H EPEOMTOE H
3 p i P 3 peEatpa
2018 1. NONY4EHHE NOAYYEHHBIX PHEIUHK Npouse 2018 1.
[Oonrocpoussie
KP2aHTH K
EERL 106 341 231 35 3E 518 {13 000 DOO) (45 313 526) 185 560 EZ 11024
KpaTuocpoukse
KP2aHTH K
aatmel 20 738 958 194 524 285 {153 770 B73) 46 813 528 4477 EG 430 816
Hrorg 127 080 283 230 030 804 [20% 770 673) — 201 037 150 541 257
WameHaHne 8
Y4eTHOH
NOARTHES 0
MocTynnesa  MoraweHrs NPH4MHE
OT KPRQHTOE KpSOMToR H NPHMEHEHEA
31 pexabpr W asiMOB aadwoR PaEnacci- MC20 IFRS) 3 31 pekabpR
17T MONYYSHHEIX  MONY48HHEL PHEIUHH [MpHMe4aHRe £) npoyes 2018 T.
Donrocpouske
Ep2AMTE M
E=RL B2 182 204 64 883 000 (= 000 000) {15799 732) 324 305 {50 426) 106 341291
HPaTHOCDOMHEE
EPEOMTH W
E= 44 5E3 131 67 500 030 {106 871 775} 15 799 732 (50 1439} (457 001) 20 738 596
Hroro 107 082 335 132 183 000 (111 871 775) — 234 156 (54T 42T} 127 080 283

B GTCIJ'IELlE ll-lpCHJE'E» npeacTasneHsl CYMMEl HAUMCNEeHHbIX, HO HE BEINNaJYeHHbIX NpoUeHToB No
NPOYSHTHEIM KPEOHTAM. TPYNNA KNACCHDULMPYST BRINNAUSHHEIE NPOYSHTE K3K ASHERHEIE NOTOKK 0T
ONEPALMOHHOA BEATENEHOCTH,
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3a rofi, 3aKoHYMBWWACA 31 pexaGpa 2019 r.

(e mpicAYax pocculickux pybned)

29.  YnpaBneHwe MHAHCOBLIMH PUCKAMMA

OcHoexble duHakcossle oBRsaTenscTEa MPYNNbl, NOMUMO NPOMSEOAHEIX, BKIHDYARNT KPEAMTE M 3aiMsl,
TORFOBYID M NPOUYI0 KPEOMTORCKYK SA00MKEHHOCTE. CIcHOBHOR Usneks AaHHEIX dHaHCoBEX 0fRzaTENLCTE
ABNASTCR IMHAHCHMPOBAHME Onepauui [pyNnsl W NpeaocT3ENeHHE TapaHTH ANA NoAAepRaHNs ee
neATENsHOCTH. B COCTAE OCHOBHEIN MHAHCOBEN aKTHE0E MpYNNel BX0OAT 33AMS., TODFOB3A W NPOYAR
n=fUTOpCKAR SAN0NEHHDCTE, JEHEMHLIE COSACTES M HDATHOCPOUHEIE ASNOSMTEl, KITODLIE BOSHWUKET
HENOCOEACTESHHD B XOAS &2 ONEPaLMOHHON ASATENEHOCTA. MpYNNa Takse OCYLYSCTENRST ONEPALMA ©
MPOMEE0NHEIMM MHCTDYMEHTAMM.

Mpynna nogBepEeHa PRIHOUHOMY PHCKY. KPEOUTHOMY DWCKY W DHCKY NWKEMAHOCTH. BeICIIES DYKOEOLCTED
pynnbl KOHTPONUEYST NPOUECS YIPARNEHWA STHMA puckamn. [JesTensHocTe [pynns, CEASAHHAR ©
PHHAHCOBEIMN PHCKAMM, OCYLUSCTENASTCA COTMACHD CONTESTCTEYIOWEA NONWTHEE W NPOYSAYPaM, a
ONpefenceHWe W OLEHKE (IMHAHCOSRIN DUCKOE M YTIPABNEHWE MMW NPOWSHOQMT COMMAcHo NonuTuke Tpynnsl 1
yenAm B 0fnNacTM yNpasneHuA puckami. Bce orepayvM ¢ NpoMEsoqHEIMA MHCTPYMEHTAMM B LiEMHAX
YPABNEHWA PUCKAMM OCYLYECTENAKTCA AOMKHEIM 0Gpas0oM KOHTPONMPYEMEIMK IPYNNAMUA CNELWANHCTOR ©
COOTEETCTEYHW SR KEanwdMKaLMed v onxTom paboTal. B cooTeeTcTawMK oo cBoed nonuTvkol [pynna xe
OCYLWECTENAST TORFOENKD NPOMIBOAHEIMM MHCTPYMEHTAMM B CNEKYNATHEHED L[EMAX.

COBET QMpesTOPoR AHANMIMDYET W YTEEDEHIAET NONUTHKY YNPAENSHUA YHA33HHLIMMA PUCKAMK, WHDOpMAaLMA
© KOTOPOW NPHECAMTCA HITKE.

PrIHOYHEIA PHCK

PEIHOUHEIR PWCK — 3TD DWCK TOMD, YTO CRPASEANMEAA CTOMMOCTE SYAYLME ASHEXHEIX NOTOKDE No
PUHAHCOBOMY MHCTPYMEHTY ByaeT xonefarthon BCNEACTEME MBMEHSHMA PEIHOUHEX LeH. PEIHOUHLIA puck
EXNHUaST 8 c2fA cNeayolMe BHOE PHCHOE: DUCK MEMEHSHUA NPOYSHTHOR CTASKH, BANKDTHEIA DACK W
NPOYHE PUCKA MIMEHEHMA LEH, HANDUMED, DWCK MSMEHEHMA YEH HA [ONESEIE MHCTDYMEHTEL. $UHAHCOBEIE
HWHCTRYMEKTEL, NOABEPHEHHEIS DEIHOUHOMY PHCKY, BKMIOUEHT B o205 KpeauTs! U 33HMEl, JeHERHEI2
SHEMEAINEHTH W NPOMIB0OHLIE DMHAHCOBLIE MHCTPYMEHTEL

Bamromubitl puck

Bann}muﬁ PWUCK — 3TO DWMCK TOrMo, UTo cNpaseqniean cTOMMOCT ﬁj’,ﬂy'LL]lll ASHEeNHLIX NOTOKDE No
PHHAHCOBOMY MHCTRYMERTY ByaeT xoneSarboA BCNEACTEME HEMEHSHHA BANKTHEIX KYDCOB.

B TeueHue rona, aakoHukewerocA 31 nexabpr 2018 r., u rona, aakowuneweroca 31 nexabpa 2018 r., Mpynna
HE MPMBMSKaNa 2aAMOE, SEIDAKSHHEIY & MHOCTPAHHOA BANKTS, W, KaK CNeacTEMe, He Baina B 3HAUMTENEHOA
CTENeHW NOGBEEepMEeHA BANNTHOMY DHUCKY. E,D,HHG"IBEHHHH OEHSETEHIJC'IEIDH, KOTOpOE NoABEep¥eHs
EANKTHOMY PUCKY, AEMASTCA KDEAWMTODCKAR JAN0MMEHHOCTE Nepen HeSoNEIWMM UHCNOM MHOCTRAHHEDX
NOCTASLHMKDE.

MpW HANHYUK BOSMOKHOCTH MPYNNA CTAPASTCA CHUIMTE NOASEPHEHHOCTE BAMKTHOMY PACKY MyTEM
ECI.I'IEHGHFJDEIBHHH CTETEﬁ oTweTa o ¢HH3HMEDH MNoNoXeHw , QOX0O408 W pacxogoe 8 GOU‘TEIE-T{!TB"TGLL]E‘E
EanmTe.

'-I'yscmﬂumennuacmn K USMEHEHUAM KyDCOo8 UHOCTM DaHHbIX Sarmiom

B Taﬁ]'IHL]E HU=e NPpUEELEHE UYBCTEBWTENEHOCTE K PASYMHO BOSMONHEIM MIMEHEHWAM ofuwenHoro Kypca
nonnapa CLA Npy yCNOEHKW HEWSMEHHOCTIA BOEX NPOYMX NAPAMETPOS.

WzmeHeHne Brnwanme Ha
obMEHHOTD KYpCa npubsine oo
gonnapa CLIA HanoroobnomeHus
2018r 12,00% (81972)
-11.00% 52438
201&r. 14,00% (291 421)
-14,00% a1 491
66

178
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MpMMEYEHHS K KOHCONMOUPOEAHHOW (PMHAHCOBON OTHETHOCTH
3a rofi, 3aKoHYMBWWACA 31 pexaGpa 2019 r.

(e mpicAYax pocculickux pybned)

29.  YnpaBneHwe MHAHCOBLIMH PUCKAMM (MPOOCNMEHHE]
PrIHOYHEIA PHCK (NpOOonKeHHE)

B Taﬁ]'IHL]E HU=e NPpUEELEHE UYBCTEBWTENEHOCTE K PASYMHO BOSMONHEIM MIMEHEHWAM ofuwenHoro Kypca
28p0 NpA YCNOBMK HEW3MEHHDCTH BCEX NPOYNMX NapaMeTpoB.

WameHenne Brmsnne Ha
obMEHHOTD KYpCa npubsine oo
EBpo HanorooGnomeHna
2018r 12,00% (25 815)
-11,00% 21 B44
201&r. 14,00% (32453
-14,00% 33453

B uenAx packpeITHR MHPOPMALMA O DPEIHOUHEIY PUCKAX B cooTEeTCTEMM ¢ MC®O (IFRS) 7 Gwn nogroTosneH
ANanasoH PasyMHBIX BOSMOMHLIX HSMEHE'HM;H obMeHHoro KYpCa Ha OCHOBE CTATUCTUUECKMX QaHHLIX, B
UACTHOCTH, 3HAMHEA BPEMEHHEIX DALDE.

Puck uzMeHeHUA NPoYSHMHOL CMmaeky

PUCK MSMEHEHWA MPOLYEHTHOW CTABKH — 3TO PWUCK TOrO, UTO CNPASEANMBAR CTOMMOCTE SYAYLYMN Qe HENHEX
NOTOKOE No MHAHCOSOMY MHCTRYMEHTY GyAeT KONeBaTscn BCNeAcTENE MEMEHSHMA PhIHOUHEX NPOUSHTHEIX
CTREOK.

MopEep®eHHOCTE PACKY MSMEHEHWA PEIHOYHLIX NPOYEHTHEIX CTAB0K OTHOCHTCA NPEXOE BCero K
AONrOCPOYHEM AONMoenM obasaTenscTeam Mpynna ¢ nnasaowen I'IpCILLEHIHDIl cTaexo#. Ha 31 pekabpn
20158 r. 37w ofA33TeNsCTES ObiNW NPRACTAENSHE JONrOCPOYHEIMKA 3adMand (Mpumeuakue 18), koTopele
Gl NOMEWSHE! HA KOHEL OTYETHOTD NEPHOOE.

Lf}'scmeumennuncmn K UZMSHEHUAM JTPDI'.{EHMHDUP cmaanu

B Tafinuyax HUME NPWEEAEHE YWYECTEMTENEHOCTE K PA3YMHO BOSMOWHLIM HIMeHeHWAM cTasrn MosPrime 8
CTHOWEHUH KPROAWTOE W 33RMOE © NNAB3kLYSH CTAEK0N, NPMHAMAR B0 BEHHMAHWE BNUAHWE Dnepaquu
HELEWPOEAHAA. NPH YCNOBMW HEWIMEHHOCTH BCEX NPOUMX NADAMETDOE KDEAUTE C NNAEAKLLEN NPOYEHTHOR
CTABKOW DOKASLIBAKT CNEgyues ENWAHKE HA Npuisine 4o HanorooGnNoEHWUA U NPOUMEA COBOKYNHEIA QoxXom,
Mpynnei:

MNpuismnm unu yosImie Mpounil coBOKYNHLM OoXog
YBENWYEHHE HA YMEHELWEHHE YBENUYEHHE HA YMeHEWEHHE
756, n. Ha 100 6. n. 75 6_n. Ha 100 6. n.

2018 r.
HHCTDYMEHTH ¢ NNasawed

CTaBRon (186 875) 282 500 = =
YyBCTEMTENEHOCTE

OEHEEHEIX NOTOKDE (196 875) 262 500 = =

B yenAx packpeITHA MHDOPMALMW O DhIHOUHLIY PACKAX B cooTEETCTEMM ¢ MC2O (IFRS) 7 Gwn nogroToanex
[MENascH DA3yMHEN BOSMOMHLIY MEaMeHeHnd craea MosPrime Ha OCHOBE NapaMeTpoR PHCKE,
ONpEegenASMElX C YUSTOM CTATUCTWLECKWX JAHHENX, B YACTHOCTH, AHANKIA BPEMEHHEX FANOE.

KpeoWTHeE puck

KpeauTHLIM pUcK — 3T0 PUCK TOTD, 4To I'pwg;na noHeceT fuHaHcoBLEe YELITEN, NOCKONEKY KOHTRAreHTEl He
CMOTYT CEOSEPSMEHHD BEINOMHWTE CBOM COASaTEN=CTEa Nepen Mpynnol. $UHAHCOBEIE SKTHEL, KOTOPEIE
MOTEHUMANEHD NOOBEMWEHL] KPEAATHOMY DUCKY, COCTOAT B OCHOEHOM W2 AEHEWHEX CRECTE Ha DaHkoackx
CUSTAX UMM B MYTH, SAAMOE ¥ JebUTOPCHON 3300 MEEHHOCTH.

Mpw onpegensHar BoSMONHOCTH NOralWweHnA AefuTopoxon sanomuaHHocTH TpyNnNa wenonsayeT MaTpEyy
OLEHOUHBIX PE3EPE0E KK CPEACTEO OUEHIA CRUAIEMEIX KDEAUTHLIX yEriTkos. CTaBKN oUeHONHLX pesepeos
YCTAHABMMBAKTCA B 33EWCHMOCTH 0T KONMYScTEa AHS NPOCPOYKA NNaTexa ANA MPYNN PaannuHsk
KIWEHTCKAR CEMMERTOR © AHANOAUHEIMA XADAKTERUCTHRAMM BOIHHMKHNOBEHKA YERITROS (N0 THRY W PEATHHY
MOKYNATENA) W BSPORTHOCTA A2ONTa & S3AAHHEIR NepHon BpemMeHn. PacusTs OTPEKAKT pesyNsTaTE,
E3SELIEHHEIE C YUETOM EEDOATHOCTH, EPEMEHHYH CTOMMOCTE ASHEr W 0G0CHOBAHHYH M NOOTESDHAZEMYHE
HMHDOPMEALWED O NPoWnk: coGRITHAX, TEKYLIMX YCNOBMAX W NPOrHOSHDYEMEX SYOYLMX SKOHOMHUE CHIAX
YCNOBMAX. ACCTYNHYK H3 OTUSTHYKE AATY.
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MpMMEYEHHS K KOHCONMOUPOEAHHOW (PMHAHCOBON OTHETHOCTH
3a rofi, 3aKoHYMBWWACA 31 pexaGpa 2019 r.

(e mpicAYax pocculickux pybned)

29. Ynpaenenwe PHHAHCOBEIMW PHCKAMM (MpoaoMmEEHHE)
KpeoWTHER pucK (NpoaonxeHns)
Topzosas defumopckaA 23 00MWEHHOEM D

IpyNna He NofsepXeHa KPEANTHOMY PUCKY BLICOKDW KOHLEHTPaUWM. KoHUSHTPALMA KPeaMTHOD pUeka 8
GTHOWEHWH S20UTOPCKON 3300MKEHHOCTH OrPaHWYEHa BcnencTene Bonswors of=2emMa W OTCYTCTEHR
E23MMOCBASAHHOCTH KNMeHToRon Gass i Saskl nocTaswmxos Komnanumu, OTcpouka nnatexa
NpeaocTAENASTCA KOKTPAMSHTAM TOMLKD MO PE3YNETATAM NPOSSLEHHA CTROMOA NPpoUSaypEl aaoGpeHuA.
pynna ocylWecTENRET NPOLANH TONEKD XOPOLWO HEESCTHEIM, KPSOMTOCNoCODHEIM TRETEHM NMHYSM, KOTOpEIE
S3PEMMCTPMPOBAHE! Ha TEppUTopa Pocowickon Tenepayw. Cormacko nonumike Mpynne, oTcpouka
NNaTEXa NPeAoCTAZNASTCA TONEKD TEM KNMEHTAM, KOTOPEIE PAHEE YHE COBSPLUAMH NOKYNKA ¥ Tpynnkl.
Mpynna Tamke TpeByeT NPefocTAENEHWA TAKMMMW KNWEHTAMM ONPELENSHHED OOKYMEHTOS, B TOM YACne
YUPEOMTENLHE ACKYMEHTOE W (PMHAHCOE0M OTYETHOCTI. KpoMe Toro, 0cTaTKKH No AeGHTopcKod
33N0MKEHHOCTA AHANMINPYIOTCA Ha PEMYMADHOA OCHOBE, Gnaroaapa ueMy NOOBEPKEHHOCTE MPYMNE! PHCKY
COMHMTENEHOW 3300 MMEHHOCTH HE RENAETCA SHAYMTENEHON. [POAaRM POSHWSHLIM KTHEHTAM
OCYLWECTENAKTCA 38 HANWUHEIS ASHEWHEIE CPEACTEA, & TANKE © MCNON=20EaHWEM OeGeToBEIX KADT W
HPEMWTHEIX KAPT OCHOBHED NNEATEWHEI CHCTEM.

Hexewnpie cpedomes U JeHENHDIE IHSUSINERME!

HazHausicTeo Mpynnel ocyWecTENAST YIPAENEHHE KPSOWTHEIM DHCKDM, SOSHHEALLMM BCNeacTEHS
HHEIE-CTIILLHHHDﬁ OEeATENLHOCTH, B COOTEETCTENM C I'ID]'IH'IIIKDﬁ rFl]I'I'II'IH_ PESHELIJ'E-HHE' CEIDEOJJ,HHH cpeqcTe
NPOM3B0AMTCA ToNEKS ¥ onofperHE KoHTpareHTos. JeHekHse CPeAcTEa PAIMELYSKTCA B PUHAHCO 6K
HMHCTUTYTAX, KOTOPEIE, KAK CUMTAEeTCA, MMeT MHHHHa]’IhHHﬁ PWCK HEWMCNONHEHWA oBASaTEN=CTE HA MOMEHT
EKNAZE.

MarcumansHan NONSSPKEHHOCTS KPEAMTHOMY PUCKY H3 OTUETHYK AATY B OTHOWIEHWK TOProBoi
neﬁmpclmn BE,U,D]'IIE'HHDG'I'H paBHa ﬁﬂnaHmBﬂﬂ G‘TBHMCH:!T“AESHTDPHUM S300MKEHHOCTM,
MPSACTAENEHHOA B OTUETE O DHHAHCOEOM NONoWEHHA. MaKCHMaNEHaA NOOAEEPKEHHOCTE KDEAHTHOMY
PUCKY B OTHOWEHWM JeHeXHblX CPEqCcTE M QeHeNHEI X SHBMEANSHTOR HA OTUeTHYH ATy pasdHa

73 128 341 py6. (Ha 31 gexabpa 2018 r. — 33 530 120 py6.).

PHCK NTUEBMAHOCTH

Cpynna oTCNEWMEIET PUCKA AsdHUMTA DUHAHCWPOBAHWA, MCNOMNE3YA MHCTPYMEHT NNAHHPOBAHKA TEKYLYEH
NAKBUAHOCTH. 3TOT MHCTPYMEHT YUMTEIBART cpoK oBpalyeHnn IMHAHCOBLIX SKTMBOE W 0BA3ATENLCTE W
NPOrHOSMPYEMBIE EHERHLIE NOTOKA 0T ONEPALMOHHDN AeRTensHocTH. Llensw Mpynnel REnseTcq
ofecneusHUe HENPEPRIEHOCTA W MMEKOCTA PMHAHCHDOBAHUA C MOMOLYEID MCNONEZ0BAHWA GaHKDECKNN
oeepapadiTos M xpeauToR. TpyNna exerogHo NPOMSSogUT 3HANWS cEoux NoTpeBHOCTEM B CPeacTEax M
SHAMNWS CHMISEMBEIX OEHEWHLIX NOTOKDE € LUens onpegenceHna noTpefHocTi B huHaHcHpoBaHWA.

B Tafnuuye Huse NpUESneHa MHODMALMA 0 CROKAX NOraleHWs fUHaHcoBux obRaaTenseTe Mpynnel Ha

31 pexabpa 2019 r. w 31 pexabpn 2018 r. Ha 0CHOBE QOTOBOPHED HELWCKOHTHPOBAHHEDX LEHEWHEIX NOTOKOE
no MHaHcoBsM oHAZATENSCTEAM © YHETOM CAMON paHHen AaTel, Ha KoTopyk [pynna AonsHa NoracHTs
nanHee obRaaTenscTea. TAGNMUA BENHOUYAET JEHEMHLIS NOTOKA K3k N0 NPOLESHTHEIM NNATEXAM, TAK 4 N0
GCHOBHOM CyMMe OONMa.

31 derabpr 2019 2.

Menee
12 mecAues 1 rog — 5 ner Bonee 5 ner Wroro

HpeanTsl W samms 75038 207 8@ 522 037 - 164 561 034
DORzIaTENLCTEA MO ApeHas 5334 247 20 116 334 28 991 202 54 442 383
Toproean W NpoUas

¥peaMTOpCKan

SA00TKEHHOCTE 54 880 103 - - 54 689 103
Wroro 135 062 347 109 638 371 28 991 802 273 692 520
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23.  YnpaeneHws hHHIHCOEBIMH PUCHAMH (NpoaonXeHHE)
PHCK NTUEBMAHOCTH (NPOACNKEHWE )

31 derabpr 2018 2.

Menee
12 mecAues 1 rog — 5 ner Bonee 5 ner Wroro
HpeauTsl n sanms 30837 485 117 172 683 - 147 810 128
Toproean W NpoUas
¥peaMTOpCKan
SA00TKEHHOCTE 56133 240 - - 56 133 840
Wroro BETT1 305 117 172 €63 - 203 943 968

IVI'IPBHHEH“E EanuTanom

Mpynna ocylWecTENRET YyNPABNSHWE KAMUTANOM 33 CUST ONTHMHUSALMMN COOTHOLIEHWA S3SMHED 1
coBCTESHHEIX COSACTS B UenAx ofecneusHtA HENPEPEIBHOCTH ASATEMNEHOCT KOMNAHAA, BXOAALME B
Mpynny, W MAKCUMANEHOMTD POCTA A0X0AHOCTH ANA SKLWOHEPOE.

Ipynna NepuogMuecky aHANUIMPYET NoTReBHOCTH B KanuTane, uTobsl NPeanpPUHATE ASHCTENA,
HanpasnexHsie Ha ofecneusHue cBanaHCMPoOBaKHOA ofWeR CTRYKTYDEI KANKTANE © NOMOWLH BIHOCOE
SKYWMOHSPOE MK BEIMYCKS HOBLIX 3KUWH, BOSBPATS HAMNWTANA SKYMOHSPAM, 3 TAIOHS BRINYCKA HOBOMo QONTa
WAk NoralwseHA cywecTeyiowero. Npn NpuHATANM pewenni [pyNna pyKOEOACTEYETCR YOTAHOBNEHHOK
PHHAHCOBOR NONUTHKOA, KOTOPAR ONPEASNAST KoadPULMEHTE COOTHOWEHAA 33EMHOMD U COGCTERHHOM
HAMWTANE, MPOLEHTHOE NOYXPLITHE, COOTEETCTEME KOEEHAHTAM, CODTHOLWEHNE JONTOCHOYHOID W
HpATHOCPOUHOTD Jonra M TpeSoBaHMA QuESpCinKaLMN MCTOUHWUKDE (PUHAHCHPpoEaHUA. [IMEnaeHE
nomeksl 05EABNATECA HA ocHoBe NoTpefHocTel GHIHECa B KANWTANS M B COOTEETCTEMM © NOMOWSHHAMM
PUHAHCOBON NOMMTHEN.

CTpyeTypa KanuTana [pynnkl COSTOWT M8 403, NPEACTABNSHHOMD KPEAMTAMM M 3aHMaMM, PACHPLITEIMA B
Mpmeuariun 19, 00R2aTENECTEAMH N0 SPEHAE 33 BLMETOM OSHENHEIX CRPEACTE W EHEMHEIY IKEMEANEHTOR,
W K3NUTANA, NPUXOARLLETOCA HA 3KUAOHEDOE MATEDHHCKOA KOMNAHAW, KOTOPEIA BkNuasT B celr
AKYMOHEPHEIN 1 A0GAB0YHEIN K3MTWTAN, PE3epBsl M HEpacTpeaeneHHy e npuisins.

YneTmiid gonr Mpynnsl cocToWT M3 cregyiowms: cTaTen:

31 nexabpr 3 nexabpr
2019 r. 2018 r.
KpeauTsl u samms 1650 541 257 127 0280 289
CERZaTENLCTES NO ApSHAS 32 160 008 -
NexesHble CPEOCTES M EHERHEIE SHBMBANSHTE [[pumeuanne 16} (73 404 T80} (33 804 BED)
UMCTEIA gonr 109 296 503 93 275 429

UncTmild fonr He ARNASTCA Nokasatenem MO0, v, cneqosaTensHo, £Mo pACUeT MOET PAsNWUATLEA B
33BMCHMMOCTH OT KOMNAHAM. B To %e EPEMA 370 OOQMH WA OCHOBHEIX NOKAZATENSH, KOTOPLIE ofEIUHO
WCMONSSYITEA MHBECTOPAMM M ADYTHMEA NONEI0SaTENAMM HHHIHCOBOW OTUSTHOCTH © YENLI OUYEHKNA
UHAHCOBOMD COCTORAHMA Mpynnel.
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30. YcocnoeHele 0GRIATENECTEA
JKOHOMMYECKAR cpena, B KoTopod Mpynna ocyWecTENAST ASATENEHOCTE

Ipynna peanuayeT NPOAYKLMID, YWECTEMTENLHYID K MSMEHSHUAM ofLM: SKOHOMHUSCKAX YCNOBHA, KOTopkIE
EMWAINT Ha pacxoas noTpeSutensd. ByayliMe SKOHOMMNECKWE YCNOSWMA M 4pYrve BaKTopsl, BKMOYan
CAHKLMM, YESPEHHOCTE NoTpeduTensd, ypoBSHE 33HRTOCTH, NPOLEHTHEIS CTASKM, YDOSSHs AGNTa
noTpefuTenai M QoCTYNHOCTE NeTPSEUTENECKAX KERQMTOR, MOTYT CHUSWTE PAcX0AL! NoTpeBHMTenal unx
WEMEHWTL noTpefuTenscke npegnouTeHnA. OBWwKil cnag poccuAckol UMW MHDOEOH 3KOHOMUKW Nudo
HEONPELENEHHOCTE SKOHOMWIECKAX NPOTHOI0E MOMET HEFATHEHD NOBMNWATE HA NoTpeGMTENLCKME pacxKOgs!
W ONEPALYMOHHEIE pesyNaTaTH [ pynns.

CTaBMNEHOCTS POCCHACKDH SKOHOMMWKM GYAST B0 MHOMOM 33BWMCETE OT X043 SXOHOMMYECKMX pedopm,
paISUTWR NPABCEOR, HANOrOECH W AOMHHWUCTPATHEHON CUCTEM, 3 TAKXE 0T 3hEsTHEHOCTH MPHHUMASMENX
MPAEMTENECTEOM MED SHOHOMWYECKDH, HHAHCOBOW M KPEaQMTHO-ASHENHON NONMTHEM.

Ha HAUMOHANEHYH SKOHOMUKY HEMATUEHD BNAAKT CAHKLMK, BEESOSHHEIE B OTHOWSHWA Poccil pRAOM CTRAaH.
MpoueHTHEIE cTaBku B pydnAx 0CTATCA BuICoKMMA. CoOUSTaHME BellUENEpeUMCNEHHE haKTopos
ofyCNoBNMESST GrpaHWYEHHEI QOCTYN K KANWTANY W POCT £r0 CTOMMOCTH, 3 TAKKE COAN3sT
HEONPEAENEHHOCTE B CTHOWEHWM DOCTA SKOHOMMEM, UTO MOMET HETATHMEHO NOENWATE HA DUHAHCOBOS
NOMOXEHHS, PEayNETATEl ONEPAYMOHHON ASATENEHOCTHM M NeponesTuasl T pynnsl B Byayuen.

Pj'[DBDJl{!TEIO I'pyrlnu CUMTAET, UTO OHO NPAHAMAET BCE HE-GE‘XDD,HHHE MEpDLI NC NOAOSpMAHAD
SKOHOMWAUSCKOA YCTORUMEDCTH MpYNnel 8 AaHHe oBCTOATENBCTEAX.

YenoBHele 00A2aTENECTEA NO CYAe0HEIM HCKaM

Homnasuw Mpynnel s0BneUSHsEl B HECKONEKD CYAe0HEIX pastUpaTENECTE M CNOPOE, KOTOPEIE BEOIHWKAKT B
xoge ofwuHoro BegeHuA geATensHocTw. Ha 31 gexabpa 2018 r. pyKoE0AcTED OUEHUBIET BOEMONHEIA
MIKCHMANEHEIA 3thdesT OT 3TUX UCHOE W cNopos B pasuepe 84 015 pyS. (wa 31 gevabpa 2018 . —

38 538 pyh5.). PyxoROoQcTEO NONArasT, 4To HE CYLSCTEYET MCHNIUATENEHOrD cobbITUA unK cynebHoro woxa,
HOTOPEIA MOKET OK32aTe CYLSCTESHHOS BEMWAHKE HA XOIARCTESHHYH OSATENEHOCTE, DHHAHCOBES
pEayNsTaTE, SMCTHIZ 3XTMEE! MK vHaHcos0e nonomanme MpYNNL M KOTOPSIM He Baln packpeIT B
HACTOALYSH KOHCOMMAMPOBAHHON PHHIHCOBOR OTUSTHOCTH.

MpaeurenscTeo PoccHitckod $easpayum npogonsaeT pedopasl B 0BNacTH Oen0B0H W KOMMEDUECKOR
MHbpacTPYRTYpH B NpOUEcce Nepexoa K phiHouKoN skoHounke. Bonenctene aToro TpeBosakma
33KOHONITENEHLIX H MHEI HOPMATUBHLIX SKTOE, PEMYNMPYIRLME AEATENLHOCTE KOMMEDUSCKIK KOMNAHME,
CTPEMWTENEHD MEHAKTCA. [INA TAKMX MIMSHEHWH XADAKTEDHE HEAOCTATOUHO NPOAYMAaHHES
EOpMYNMpOEEW, PASNMTMUHEIE MHTEDNPETALMA M CNOPHOE NPUMEHEHWE CO CTOPOHE! OPraHoE BNACTH,
oCoBEHHD B OTHOLUEHWA HANOTOE, KOTOPEIE NOANEXAT NPOESPKE U HOCNEOOEAHNK CO CTOPOHE! HANOTOBEIX
OPraHoE, KoTopele 06NananT NONHOMOUNAMK HAYWCNATE WTRage! W NEHH. Mpynna NonarasT, YTo oHa
E&INOMNHANE BoS HANOMoBsIE 00R3IATENLCTES B COOTESTCTEMM CO CEOMM TONKOBAHMEM HANOMOEOMD
33KOHOOETENECTES, DAHAKD ONWCAHKEIS BeiWe EKTE MOTYT NoBNSYs 23 coBol HANOrOSLIE PUCKW ANA
Mpynnbl. FywoBOACTED CUEHMBAET MAKCHMATNLHYIO NOABE PEEHHOCTE BCSMOMHEIM HANOTOBLIM DUCKAM B
paamepe 1 750 623 py6. (Ha 31 pexabps 2018 r. — 875 898 py6.). PykosoacTeo Npooon¥asT OTCNEMMESTE
WIMEHEHWA, 0THOCALYWECA K STUM DMCKAM, W DETYNADHO NpOMISOAWT OLEHKY PUCKOE M COOTEETCTE YHILMX
oBAS3TENLETR, PRASPEOS M PACKDEIBASMON MHOOPMALIMIA.

Bonpock! oxpaHbl OKPYHIOWENR cpeqsl

B HacToR ujee BpeMA B Pocoum Y®EeCcTouaeTCA NpUpoa00XpaHHOe 3aK0Ho4ATENECTEO U NPOAOMIETCA
MEPECMOTE NOSHYMKA MOCYOAAPCTESHHLIX OPrados OTHOCHTENEHD ofecneysHua ero cobnoaeHnA. Mpynna
NPpoOEB0ONT NepUoOWUecKyl OLEeHKY CBONX oBA3aTEeNsCTE Cornacko JaKoHO4ATENECTEY ob oxpade
oHpy®aWer cpegsl. Mo mMepe BxAsneHna 00A3ATENECTE OHM HE3AMEANMTENEHO OTPAXAKTCA B
oTueTHOCTH. MoTeHyMansHe 00AATENECTEA, KOTOPLIE MOMYT BO0SHWKHYTE B PE3YNETATE HIMSHEHAR
CYLYECTEYRLUSID 3AK0HOASTENECTES, @ TAKKE B peayneTaTe cyaefHoR NpakTukY, He MoryT SeiTh OUSHEHE ©
mGTaTBUHOﬁ CTENeH: HAOENWHOCTH, XO0TA W MOMNyT OK32aTeCA SHAUMTENbHBIMN. Pj'KDBCID,{!TEIG I'pyrlnu
CUWTEET, UTO B YCMOBMAX CYLYSCTEYIWEA CHCTEME KOHTPONA 33 cofnoasHuen AsHcTEYOWErD
NPUPpoLCOXPAHHON 3aK0HO0ATENECTES HE MMEETCA SHAUNTENbHED. DﬁﬂsaTE'l'lhc'TB, BOIHAKAOLWMX B CER3N C
YETRAHEHMEM HaHECeHHOTD YilepGa oxpy™aolyed cpens.
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3. CobbITHA NOCNe STHETHON A3THI

Ha cocToAHME W NEPCNSKTHES] KATAACKOR SKOHOMUKA HETATHEHO EMWAST HANDAKEHHAA CHTYALMA B MUPOS0R
TORroBNe W BOSHUEHOEEHWE KopoHaeMpyca COVID-19. Mepwl no coepsUBaHMI M0 PACNPOCTPAHEHMA MOTYT
MOEMWATE Ha XOZAUCTESHHYH ASATENEHOCTE KOMMNAHWA NO BoeMy MUpY. OrpaHWUSHUA, HAKNAOEIZ3EMEIE H
AEMEEHWE TOBAPOE M YoNyT, MOTYT OK33aTh BOSASMCTEME HA Uenouky nocTasox [pynnsd.
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Jupekrop JIEHTA TTMDJICH (LENTA PLC), nelcTBYOIIHH
Ha ocHopanuu Pemenus O6wero coOpanus aKIMOHEPOB
JIEHTA TIMDJICU (LENTA PLC), npunsitoro 23 Hoa6ps 2020
roaa (npotokon 6/1 ot 23 HoA6pa 2020 roaa)
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