AO Holding Company METALLOINVEST

Condensed consolidated interim financial
information

30 June 2019



Contents

Report on Review of Interim Financial Information

Consolidated Interim Statement of Financial POSItiON............cooo e 1
Consolidated Interim Statement of Profit or Loss and Other Comprehensive Income ..............cccooiieee. 2
Consolidated Interim Statement of Cash FIOWS ..........oo i 3
Consolidated Interim Statement of Changes in EQUItY.........c.ooii i 4
Notes to the Condensed Consolidated Interim Financial Information

1 GENEral INFOIMMATION ....eeiie ettt e e ettt e e ettt e e e b e e e e et b et e ant e e e e santeeeeanbeeeeeneeeeeenneeas 5
2 Basis Of PreParation...........coi it e e e e e et e e e e e et ——r e e e e et —— et aaaeaeaaabrrreaaaeeaaannnae 5
3 ACCOUNTING POLICIES ...ttt ettt et e et e e ettt e e s et e e s et e e et e e e s nne e e e snneeeeanrneeenanee 5
4 SegMENT INTOMMIELION. ...t e e et e et e e s e e e e ab e e e e an e e e s naneeas 7
5 Property, plant and equipment, intangible assets and mineral rights ... 10
6 EQUILY INVESIMENES ...ttt e e e oottt e e e e e e s tbeeeeeeaaannsbeeeaaaeeeaannnnnneaaaaeeaannnnens 10
7 Short-term and 10Ng-terM DOITOWINGS ........uviiiiiiiie et e e e e e s e e e e e e s s reeeaaeessessssreeaeesannnes 11
8 Employee benefit OblIGatioNS ...........cooiiiiiiiee e e e e e a e e e e s e 11
9 Balances and transactions with related parties.............oooor i 12
10 Other operating iNCOME/(EXPENSES) — NET......ooiiiii it e e e e e e e s st e e e e e e e e s eaansbeeeaaaeeanes 13
11 Financial risk management and fair value of financial instruments...............cccccoiiiii e 14
12 Events after the reporting Period...... ... .. i e et e e e e e e e e e e e 15



e

i

pwc

Report on Review of Condensed Consolidated Interim
Financial Information

To the Shareholders of AO Holding Company METALLOINVEST:

Introduction

We have reviewed the accompanying consolidated interim statement of financial position of

AO Holding Company METALLOINVEST and its subsidiaries (together — the “Group”) as of 30 June
2019 and the related consolidated interim statements of profit or loss and other comprehensive
income, changes in equity and cash flows for the six-month period then ended, and the related
explanatory notes. Management is responsible for the preparation and presentation of this condensed
consolidated interim financial information in accordance with International Accounting Standard 34,
“Interim Financial Reporting”. Our responsibility is to express a conclusion on this condensed
consolidated interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of condensed consolidated interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed consolidated interim financial information is not prepared, in all material
respects, in accordance with International Accounting Standard 34, “Interim Financial Reporting”.
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AO Holding Company METALLOINVEST
Consolidated Interim Statement of Financial Position as of 30 June 2019
(in thousands of US dollars, unless othenwise stated)

Note 30 June 2019 31 December 2018
ASSETS
Non-current assets:
Property, plant and equipment 5 2,577,544 2,154,396
Mineral rights 5 581,102 542,708
Goodwill 297,131 269,779
Intangible assets 5 49,174 42 629
Equity investments 6 380,524 350,502
Loans advanced 2,132,600 1,275,876
Deferred income tax assets 75,913 52,425
Other non-current assets 44 514 38,958
Total non-current assets 6,138,502 4,727,273
Current assets:
Inventories 694,503 680,534
Trade and other receivables 705,962 698,948
Current income tax prepayments 2,838 8,630
Cash and cash equivalents 527,911 693,087
Total current assets 1,931,214 2,081,199
TOTAL ASSETS 8,069,716 6,808,472
EQUITY
Share capital 176,382 176,382
Retained earnings and other reserves 2,177,312 1,323,588
Equity attributable to the Company’s owners 2,353,694 1,499,970
Non-controlling interest 313,462 273,287
TOTAL EQUITY 2,667,156 1,773,257
LIABILITIES
Non-current liabilities:
Long-term borrowings 7 3,588,920 3,830,295
Deferred income tax liabilities 278,215 263,798
Employee benefit obligations 8 160,632 131,532
Long-term lease liability 105,832 -
Liability to the regional administration 26,591 22,627
Accounts payable 14,553 17,487
Total non-current liabilities 4,174,743 4,265,739
Current liabilities:
Short-term borrowings T 409,380 220,685
Accounts payable 421,665 397,981
Dividends payable 1,014 2,744
Liability for acquisition of additional interest in the subsidiary 12 203,427 -
Value added tax and other taxes payable 132,039 113,540
Income tax payable 52,004 31,578
Short-term lease liability 4,823 -
Liability to the regional administration 3,465 2,948
Total current liabilities 1,227,817 769,476
TOTAL LIABILITIES 5,402,560 5,035,215
TOTAL LIABILITIES AND EQUITY 8,069,716 6,808,472

Approved for issue and signed on 22 August 2019.

=T

{ '
A.V. Varichev —
Chief Executive Officer
AQO Holding Company METALLOINVEST

The accompanying notes on pages 5 to 15 are an integral part of this condensed consolidated interim financial
information.



AO Holding Company METALLOINVEST e Metalloinvest
Consolidated Interim Statement of Profit or Loss and Other Comprehensive Income =

for the six months ended 30 June 2019

(in thousands of US dollars, unless otherwise stated)

Six months ended

Note 30 June 2019 30 June 2018

Sales 3,584,423 3,778,520

Cost of sales (1,615,890) (1,801,902)
Gross profit 1,968,533 1,976,618

Distribution expenses (469,399) (438,201)
General and administrative expenses (155,722) (160,441)
Other operating income/(expenses) — net 10 (145,347) (9,803)
Operating profit 1,198,065 1,368,173

Finance income 100,123 43,451

Finance costs (214,386) (165,424)
Change in credit loss allowance on loans advanced, net 15,801 (2,156)
Foreign exchange gain/(loss) from borrowings and loans advanced

—net 197,007 (138,892)
Profit before income tax 1,296,610 1,105,152

Income tax charge (276,479) (235,526)
Profit for the period 1,020,131 869,626

Other comprehensive income

Items that will not be reclassified to profit or loss:

Fair value loss arising on equity investments 6 (396) (545)
Remeasurements of employee benefit obligations 8 (12,261) -
Currency translation differences 226,138 (121,361)
Total items that will not be reclassified to profit or loss 213,481 (121,906)
Total other comprehensive income/(loss) for the period 213,481 (121,906)
Total comprehensive income for the period 1,233,612 747,720
Profit is attributable to:
Owners of the Company 979,956 855,232
Non-controlling interests 40,175 14,394
1,020,131 869,626
Total comprehensive income is attributable to:
Owners of the Company 1,193,437 733,326
Non-controlling interests 40,175 14,394
1,233,612 747,720

Basic and diluted earnings per ordinary share for profit
attributable to the owners of the Company (in USD per share) 0.0131 0.0114

The accompanying notes on pages 5 to 15 are an integral part of this condensed consolidated interim financial
information.



AO Holding Company METALLOINVEST
Consolidated Interim Statement of Cash Flows
for the six months ended 30 June 2019

(in thousands of US dollars, unless otherwise stated)

g- Metalloinvest

Six months ended

Note 30 June 2019 30 June 2018
Cash flows from operating activities:
Profit before income tax 1,296,610 1,105,152
Reconciliation between profit before income tax and net cash from
operating activities:
Depreciation 142,234 138,385
Amortisation of intangible assets and mineral rights 21,867 19,068
Finance cost (net) 114,263 121,973
Foreign exchange (gain)/loss (120,674) 103,895
Change in credit loss allowance on loans advanced, net (15,801) 2,156
Other (19,906) 215
Changes in:
Inventories 49,371 (34,239)
Trade and other receivables 71,835 (188,329)
Trade and other payables (17,319) (25,349)
Employee benefit obligations (2,892) (2,406)
Interest paid (140,662) (157,921)
Income tax paid (283,051) (221,465
Premium paid on early redemption of guaranteed notes 7 (1,398) -
Other finance charges (643) (32)
Net cash from operating activities 1,093,834 861,103
Cash flows from investing activities:
Purchases of property, plant and equipment, mineral rights and
intangible assets (220,610) (234,329)
Loans advanced (862,131) (448,954)
Repayments of loans advanced 141,384 209,152
Interest received 7,012 9,577
Other 31 57
Net cash used in investing activities (934,314) (464,497)
Cash flows from financing activities:
Repayment of borrowings 7 (368,218) (274,143)
Lease payments (6,755) -
Proceeds from borrowings 7 207,290 255,518
Acquisition of additional interest in subsidiaries - (5,000)
Dividends paid by the Group’s subsidiaries to non-controlling interests (219) (19)
Dividends paid to owners of the Company (140,360) (275,822)
Net cash used in financing activities (308,262) (299,466)
Effect of exchange rate changes on cash and cash equivalents (16,434) (10,144)
Net (decrease)/increase in cash and cash equivalents (165,176) 86,996
Cash and cash equivalents at the beginning of the period 693,087 390,372
Cash and cash equivalents at the end of the period 527,911 477,368

The accompanying notes on pages 5 to 15 are an integral part of this condensed consolidated interim financial

information.
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Consolidated Interim Statement of Changes in Equity
for the six months ended 30 June 2019
(in thousands of US dollars, unless otherwise stated)

Attributable to owners of the Company Non-
Share Other Retained controlling Total

capital reserves earnings Total interests equity
Balance at 31 December 2017 (as
previously reported) 176,382 (1,684,846) 2,455,114 946,650 1,088 947,738
Effect of IFRS 9 adoption - - (174,488) (174,488) - (174,488)
Balance at 1 January 2018 176,382 (1,684,846) 2,280,626 772,162 1,088 773,250
Profit for the period - - 855,232 855,232 14,394 869,626
Other comprehensive
income/(loss)
Fair value loss on equity
investments - (545) - (545) - (545)
Currency translation differences - (121,361) - (121,361) - (121,361)
Total other comprehensive loss - (121,906) - (121,906) - (121,906)
Total comprehensive
income/(loss) for the period
ended 30 June 2018 - (121,906) 855,232 733,326 14,394 747,720
Acquisition of additional interest in
subsidiaries - - (49,601) (49,601) 44,601 (5,000)
Dividends declared by the Group’s
subsidiaries to non-controlling
interests - - - - (1,362) (1,362)
Dividends declared by the Company - - (304,749) (304,749) - (304,749)
Balance at 30 June 2018 176,382  (1,806,752) 2,781,508 1,151,138 58,721 1,209,859
Balance at 1 January 2019 176,382 (1,995,097) 3,318,685 1,499,970 273,287 1,773,257
Profit for the period - - 979,956 979,956 40,175 1,020,131
Other comprehensive
income/(loss)
Fair value loss on equity investments - (396) - (396) - (396)
Remeasurements of employee
benefit obligations - - (12,261) (12,261) - (12,261)
Currency translation differences - 226,138 - 226,138 - 226,138
Total other comprehensive
income/(loss) - 225,742 (12,261) 213,481 - 213,481
Total comprehensive income for
the period ended 30 June 2019 - 225,742 967,695 1,193,437 40,175 1,233,612
Offer to purchase shares in the
subsidiary (Note 12) - - (203,427) (203,427) - (203,427)
Cancellation of unclaimed
dividends to non-controlling
interest - - 1,707 1,707 - 1,707
Dividends declared by the
Company (Note 9) - - (137,993) (137,993) - (137,993)
Balance at 30 June 2019 176,382 (1,769,355) 3,946,667 2,353,694 313,462 2,667,156

The accompanying notes on pages 5 to 15 are an integral part of this condensed consolidated interim financial

information.



AO Holding Company METALLOINVEST go Metalloinvest
Notes to the Condensed Consolidated Interim Financial Information =

for the six months ended 30 June 2019

(in thousands of US dollars, unless otherwise stated)

1 General information

AO Holding Company METALLOINVEST (the “Company”) and its subsidiaries (the “Group”) principal
activity is the production and sale of iron ore products and ferrous metals. These products are sold both in
the Russian Federation and abroad. The Company is incorporated and domiciled in Russia. The address
of its registered office is Rublyovskoye shosse, 28, Moscow, Russia. The Group’s manufacturing facilities
are primarily based in Kursk, Belgorod and Orenburg regions.

The principal activities of the Group are not subject to seasonal fluctuations.

At 30 June 2019 and 31 December 2018, USM Metalloinvest LLC (a 100%-owned direct subsidiary of
Holding Company USM LLC) owned a 100% stake in the Company.

At 30 June 2019 and 31 December 2018, the major beneficial owner of the Company was
Alisher B. Usmanov, who owned 49% stake in Holding Company USM LLC.

2 Basis of preparation

This condensed consolidated interim financial information for the six months ended 30 June 2019 has been
prepared in accordance with IAS 34, “Interim Financial Reporting”. The condensed consolidated interim
financial information should be read in conjunction with the annual consolidated financial statements for the
year ended 31 December 2018, which have been prepared in accordance with IFRS.

Estimates. The preparation of consolidated interim financial information requires management to make
judgements, estimates and assumptions that affect the application of accounting policies and the reported
amounts of assets and liabilities, income and expense. Actual results may differ from these estimates.

In preparing this condensed consolidated interim financial information, the significant judgements,
estimates and assumptions made by management in applying the Group’s accounting policies and the key
sources of estimation uncertainty were the same as those that applied to the consolidated financial
statements for the year ended 31 December 2018, except for assumptions used in calculation of employee
benefit obligations (Note 8), assumptions used in calculation of fair value of equity investments (Note 11)
and changes in determining the provision for income taxes.

Foreign currency translation. The Company’s functional currency is the national currency of Russia,
Russian rouble (“RUB”); the Group’s presentation currency is US Dollar (‘USD”).

At 30 June 2019, the exchange rate used for translating assets and liabilities was USD 1 = RUB 63.0756
(31 December 2018: USD 1 = RUB 69.4706).

Income and expenses for the period were translated to presentation currency at quarterly average
exchange rates. The average rate for the three months ended 31 March 2019 was USD 1 = RUB 66.1271
(three months ended 31 March 2018: USD 1 = RUB 56.8803), for the three months ended 30 June 2019
was USD 1 = RUB 64.5584 (three months ended 30 June 2018: USD 1 = RUB 61.7998).

3 Accounting policies

The accounting policies applied are consistent with those of the annual consolidated financial statements
for the year ended 31 December 2018 except for the income taxes which are accrued in this consolidated
interim financial information using the effective tax rate that would be applicable to expected total annual
profit and amendments resulted from IFRS 16 adoption.

IFRS 16 Leases

Effective 1 January 2019, the Group adopted IFRS 16 “Leases” using the modified retrospective approach
allowing not to restate comparative information but rather recognise the cumulative effect of the initial
application on the opening retain earnings.




AO Holding Company METALLOINVEST gc Metalloinvest
Notes to the Condensed Consolidated Interim Financial Information =

for the six months ended 30 June 2019

(in thousands of US dollars, unless otherwise stated)

3 Accounting policies (continued)

As at 1 January, the Group recognised right-of-use assets in amount of USD 103,025 thousand, which
comprise corresponding lease liabilities.

At the transition date the lease liability was measured as the present value of the fixed contractual lease
payments. Lease liabilities were discounted at a weighted average incremental borrowing rate varied from
2,88% to 8,47% depending on currency and lease contract term.

The Group used the following practical expedients when applying IFRS 16:

o Applied the exemption not to recognise right-of-use assets and liabilities for leases with less than 12
months of lease term and leases of low-value assets. The payments associated to these leases will
be recognised as an expense on a straight-line basis over the lease term. Low-value assets comprise
IT-equipment and small items of office furniture.

) Used hindsight when determining the lease term, to determine if the contract contains options to
extend or terminate the lease.

o The use of single discount rate for a portfolio of leases with reasonably the same characteristic.

Leases. The Group assesses whether a contract is a lease based on the fact that it transfers the right to
control the use of an underlying asset for a period of time in exchange for consideration.

Right-of-use assets. The Group recognises a right-of-use asset and a corresponding lease liability at the
commencement date of the lease. The right-of-use asset is initially measured at cost comprising of the
lease liability, lease payments made at or before the commencement date, any initial direct costs and other
lease related costs.

The right-of-use asset is depreciated on a straight-line basis from the commencement date to the earlier
of: the end of the useful life of the underlying asset or the end of the lease term. The lease term may include
periods covered by an option to extend (or terminate) the lease, whenever the lease is reasonably certain
to be extended (or not terminated). Management assesses extension and termination options of the leases
on a regular basis.

Right-of-use assets are accounted for within "Property, plant and equipment" in the consolidated statement
of financial position and is subject to testing for impairment, whenever there are indications that the asset
may be impaired.

The right-of-use assets mainly comprised administrative offices lease contracts.

Lease liabilities. The lease liability is initially measured at the present value of fixed lease payments that
are not paid at the commencement date. Lease payments are discounted using the interest rate implicit in
the lease. If that rate cannot be readily determined, the lessee's individual incremental borrowing rate is
used.

The lease liability is subsequently measured at amortised cost using the effective interest method and
remeasured in case of change in the lease term, lease modification or revised lease payments. The amount
of remeasurement is recognised as a change in the carrying value of right-of-use assets.

Lease liability is presented in the consolidated statement of financial position as “Lease liability”.

A reconciliation of future minimum operating lease payments to recognised lease liabilities is as follows:

Total future minimum lease payments for operating leases as at 31 December 2018: 299,537
Less: variable payments not based on index or rate (113,602)
Less: low-value leases recognised on a straight-line basis as an expense (3,465)
Less: future lease payments for operating leases with a term of less than 12 months (1,225)
Effect of discounting to present value (78,220)
Lease liability recognised as at 1 January 2019 103,025




AO Holding Company METALLOINVEST go Metalloinvest
Notes to the Condensed Consolidated Interim Financial Information =

for the six months ended 30 June 2019

(in thousands of US dollars, unless otherwise stated)

3 Accounting policies (continued)

A breakdown of leases recognised as right-of-use assets is as follows:

1 January 2019 30 June 2019
Buildings 101,796 104,883
Machinery and equipment 1,229 936
Total leases recognised as rig_]ht-of-use assets 103,025 105,819

Adoption of other new or revised standards and interpretations. The following new amendments to
standards became effective for the Group from 1 January 2019, but did not have any material impact on
the Group:

o IFRIC 23 "Uncertainty over Income Tax Treatments" (Issued on 7 June 2017 and Effective for Annual
Periods Beginning on or After 1 January 2019).

o Prepayment Features with Negative Compensation - Amendments to IFRS 9 (issued on 12 October
2017 and effective for annual periods beginning on or after 1 January 2019).

o Amendments to IAS 19 "Plan Amendment, Curtailment or Settlement" (issued on 7 February 2018
and effective for annual periods beginning on or after 1 January 2019).

o Long-term Interests in Associates and Joint Ventures - Amendments to IAS 28 (issued on 12 October
2017 and effective for annual periods beginning on or after 1 January 2019).

o Annual Improvements to IFRSs 2015-2017 cycle - amendments to IFRS 3, IFRS 11, IAS 12 and IAS
23 (issued on 12 December 2017 and effective for annual periods beginning on or after 1 January
2019).

New Accounting Pronouncements. A number of new standards, amendments to standards and
interpretations are not yet effective as at 30 June 2019, and have not been early adopted by the Group:

o Sale or Contribution of Assets between an Investor and its Associate or Joint Venture - Amendments
to IFRS 10 and IAS 28 (issued on 11 September 2014 and effective for annual periods beginning on
or after a date to be determined by the IASB).

o IFRS 17 "Insurance Contracts" (issued on 18 May 2017 and effective for annual periods beginning
on or after 1 January 2021).

. Amendments to the Conceptual Framework for Financial Reporting (issued on 29 March 2018 and
effective for annual periods beginning on or after 1 January 2020).

. Definition of a business - Amendments to IFRS 3 (issued on 22 October 2018 and effective for
acquisitions from the beginning of annual reporting period that starts on or after 1 January 2020).

. Definition of materiality - Amendments to IAS 1 and IAS 8 (issued on 31 October 2018 and effective
for annual periods beginning on or after 1 January 2020). The Group is currently assessing the impact
of new standards and interpretations on its consolidated financial statements.

4 Segment information

Operating segments are components that engage in business activities that may earn revenues or incur
expenses, whose operating results are regularly reviewed by the chief operating decision maker (CODM)
and for which discrete financial information is available. The functions of the CODM are performed by the
senior management board of the Group.

Management has determined the operating segments based on the types of products produced and
services provided and from which each reportable segment derives its revenues. The development and
approval of strategies, market and risk analysis, setting of goals are undertaken in line with the segments
determined.




AO Holding Company METALLOINVEST gc Metalloinvest
Notes to the Condensed Consolidated Interim Financial Information =

for the six months ended 30 June 2019

(in thousands of US dollars, unless otherwise stated)

4 Segment information (continued)

The Group is organised on the basis of the following reportable operating segments:

o Mining — production and sale of iron ore products and co-products (includes LGOK and MGOK);

o Steel — production and sale of ferrous metal products (includes OEMK, Ural Steel and OOO Ural
Scrap Company);

. Trading — overseas trading of the Group’s products (includes Metalloinvest Trading AG, Metalloinvest
Logistics DWC LLC and Metalloinvest Logistics AG).

Other activities have been included in the “All other segments” column. These activities include central
management, certain services and investment activities, activities of Hamriyah Steel FZC and KMA-
Energosbyt.

The CODM reviews management accounting information which is based on the financial information
prepared in accordance with Russian accounting standards (RAS) or IFRS and adjusted to meet internal
reporting requirements. Such financial information differs in certain aspects from the information presented
in accordance with IFRS.

Sales between segments are carried out at arm’s length. Revenue from external parties reported to the
CODM of the Group is measured in a manner consistent with that in profit or loss.

The CODM evaluates the performance of each segment and the overall performance of the Group based
on Management EBITDA and Adjusted EBITDA. Management EBITDA is determined based on
management accounting information, while Adjusted EBITDA is determined based on IFRS accounts.
EBITDA is calculated as profit before tax adjusted for depreciation and amortisation, foreign exchange gain
or loss, interest income and expense and certain other non-cash and extraordinary items. Since EBITDA
is not a standard IFRS measure, the Group’s definition may differ from that of other companies.

In 2019, the Group started integration of IFRS principles into management accounting. Accordingly from
2019, Management EBITDA of the mining segment (previously calculated based on RAS figures) includes
adjustments for capitalisation of stripping costs, employee benefit obligations and other not material IFRS
adjustments. Previously these items were included in reconciliation of Management to Adjusted EBITDA.
Comparable information was not restated. As at 30 June 2019 measurement of Management EBITDA of
the other segments has not yet changed.

Segment financial information reviewed by the CODM includes working capital as a measure of reportable
segments’ assets. Working capital consists of inventories and certain receivables and payables. Working
capital is determined based on management accounting information. Since working capital is not a standard
IFRS measure, the Group’s definition may differ from that of other companies.

Segment information for the six months ended 30 June 2019 is as follows:
All other Elimina-

Mining Steel Trading segments tions Total
External revenue 844,845 799,140 1,822,976 117,462 - 3,584,423
Inter-segment revenue 1,238,526 731,230 36 275,519 (2,245,311) -
Total revenue 2,083,371 1,530,370 1,823,012 392,981 (2,245,311) 3,584,423
Adjusted EBITDA 1,303,163 107,954 13,449 (14,166) - 1,410,400
Management EBITDA 1,288,778 102,085 35,494 1,111 - 1,427,468
Depreciation and amortisation 88,365 36,418 46 38,471 - 163,300
Interest income 14,538 2,826 358 56,613 - 74,335
Inter-segment interest income 6,613 32,720 - 30,404 (69,737) -
Interest expense 46,685 17,372 7,054 61,940 - 133,051
Inter-segment interest
expense 26,148 17,931 - 25,658 (69,737) -
Income tax charge/(credit) 259,111 27,303 3,692 (2,380) - 287,726




AO Holding Company METALLOINVEST gc Metalloinvest
Notes to the Condensed Consolidated Interim Financial Information =

for the six months ended 30 June 2019

(in thousands of US dollars, unless otherwise stated)

4 Segment information (continued)

Segment information for the six months ended 30 June 2018 is as follows:

All other Elimina-

Mining Steel Trading segments tions Total
External revenue 813,049 789,524 1,950,942 225,005 - 3,778,520
Inter-segment revenue 984,809 1,000,365 - 291,627 (2,276,801) -
Total revenue 1,797,858 1,789,889 1,950,942 516,632 (2,276,801) 3,778,520
Adjusted EBITDA 1,046,381 397,590 52,902 (6,244) - 1,490,629
Management EBITDA 1,029,049 404,374 35,355 (5,699) - 1,463,079
Depreciation and
amortisation 74,514 37,795 291 6,122 - 118,722
Interest income 4,448 19,391 24 18,961 - 42,824
Inter-segment interest
income 10,463 13,730 - 34,749 (58,942) -
Interest expense 63,336 17,228 6,405 64,635 - 151,604
Inter-segment interest
expense 33,330 22,501 - 3,111 (58,942) -
Income tax charge 159,203 71,615 3,366 4,229 - 238,413
Working capital:
30 June 2019 430,251 363,977 (7,053) 109,381 - 896,556
31 December 2018 377,521 452,493 (91,860) 93,574 - 831,728

A reconciliation of EBITDA to profit for the period is provided as follows:

Six months ended

30 June 2019 30 June 2018
Management EBITDA for reportable segments 1,426,357 1,468,778
All other segments Management EBITDA 1,111 (5,699)
Total Management EBITDA 1,427,468 1,463,079
Adjustments to EBITDA arising from differences in management
accounting and requirements of IFRS:
Capitalisation of elements of cost of non-current assets recognised
as expenses in profit or loss in management accounting - 25,412
Recognition of expenses in profit or loss recognised as non-current
assets in management accounting 61 (668)
Reversal of expenses recognised as lease under IFRS requirments 6,836 -
Additional loss on disposal of property, plant and equipment (2,104) (1,869)
Unrealised profits adjustment (1,889) (24,275)
Effect arising from differences in management accounting and
requirements of IFRS at the foreign trader (22,608) 18,960
Employee benefit obligations adjustment 1,209 2,630
Other adjustments 1,427 7,360
Total Adjusted EBITDA 1,410,400 1,490,629
Other reconciling items:
Depreciation and amortisation (164,101) (157,453)
Finance income 100,123 43,451
Finance costs (214,386) (165,424)
Foreign exchange gain/(loss) 120,674 (103,895)
Change in credit loss allowance on loans advanced, net 15,801 (2,156)
Reverse of impairment loss on accounts receivable 20,817 -
Other 7,282 -
Income tax charge (276,479) (235,526)
Profit for the period 1,020,131 869,626
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4 Segment information (continued)

An analysis of the Group’s sales to external customers by their geographical location is presented as
follows:

Six months ended

30 June 2019 30 June 2018
Russia 1,498,562 1,435,542
Rest of CIS 184,062 198,961
Total CIS 1,682,624 1,634,503
China 124,303 -
Rest of Asia 196,009 186,397
Total Asia 320,312 186,397
Middle East 442,219 519,297
Europe 815,605 822,738
Other countries 323,663 615,585
Total Sales 3,584,423 3,778,520
5 Property, plant and equipment, intangible assets and mineral rights
Property, plant Intangible assets Mineral
Six months ended 30 June 2019 and equipment  (excluding goodwill) rights
Closing net book amount at 31 December 2018
(as previously reported) 2,154,396 42,629 542,708
Effect of IFRS 16 adoption (Note 3) 103,025 - -
Opening net book amount at 1 January 2019 2,257,421 42,629 542,708
Additions 231,319 7,893 -
Disposals (1,129) - -
Depreciation and amortisation (141,356) (5,772) (16,054)
Currency translation differences 231,289 4,424 54,448
Closing_] net book amount at 30 June 2019 2,577,544 49,174 581,102
Property, plant Intangible assets Mineral
Six months ended 30 June 2018 and equipment  (excluding goodwill) rights
Opening net book amount at 1 January 2018 2,464,863 19,705 675,593
Additions 168,002 22,483 14,056
Disposals (3,192) - -
Depreciation and amortisation (140,885) (1,645) (17,420)
Currency translation differences (202,519) (2,770) (54,752)
Closing net book amount at 30 June 2018 2,286,269 37,773 617,477

At 30 June 2019, the Group had contractual commitments for the purchase of property, plant and equipment
and intangible assets for USD 250,632 thousand (31 December 2018: USD 250,088 thousand).

At 30 June 2019, certain bank borrowings were secured by items of property, plant and equipment with the
carrying amount of USD 604 thousand (31 December 2018: USD 559 thousand).

6 Equity investments
Six months ended
30 June 2019 30 June 2018
At 1 January 350,502 428,863
Fair value loss (396) (545)
Currency translation differences 30,418 (29,687)
At 30 June 380,524 398,631

10
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6 Equity investments (continued)
Equity investments include the following:

30 June 2019 31 December 2018

Nautilus Minerals Inc. - 5,042
00O South Ural Mining & Processing Works 50,078 45,432
AO HC BMC 330,446 300,028
Total 380,524 350,502

At 30 June 2019, the Group held approximately 19.2% (31 December 2018: 19.2%) share in
Nautilus Minerals Inc., 19.9% share in OOO South Ural Mining & Processing Works (31 December 2018: 19.9%)
and 19.15% share in AO HC BMC (31 December 2018: 19.15%).

Fair values of the equity investments were determined applying valuation techniques disclosed in Note 11.

7

Short-term and long-term borrowings

31 December

30 June 2019 2018
Long-term borrowings 2,079,108 2,125,997
Guaranteed notes 797,504 1,129,531
Unsecured corporate bonds 712,308 574,767
Total long-term borrowings 3,588,920 3,830,295
Short-term borrowings 38,412 44,386
Short-term part of guaranteed notes 279,927 10,314
Unsecured corporate bonds 19,485 16,757
Bank overdraft 71,556 149,228
Total short-term borrowings 409,380 220,685
Total 3,998,300 4,050,980

Movements in borrowings are analysed as follows:

Six months ended

30 June 2019 30 June 2018
Opening amount at 1 January 4,050,980 4,445,943
Borrowings received 130,017 255,518
Issue of unsecured corporate bonds 77,273 -
Transaction costs on borrowings received (1,708) (2,493)
Premium accrued due to early repayment of guaranteed notes 1,398 -
Repayments of borrowings (306,104) (274,130)
Repayments of guaranteed notes (62,114) -
Repayments of unsecured corporate bonds - (13)
Interest accrued 141,168 161,691
Repayments of interest accrued (138,954) (154,730)
Premium paid due to early repayment of guaranteed notes (1,398) -
Gain from modification of borrowings term (13,971) -
Foreign exchange and currency translation differences, net 121,713 (144,328)
Closing amount at 30 June 3,998,300 4,287,458

8

Employee benefit obligations

The Group’s companies operate both funded and unfunded post-employment benefits plans.

The principal assumptions used for actuarial valuations for the six months ended 30 June 2019 were the
same as those applied for the year ended 31 December 2018, with the exception of the discount rate. The
decrease in the discount rate from 8.6% to 7.7% resulted in recognition of an actuarial loss of USD 12,261
thousand in other comprehensive income for the six months ended 30 June 2019 (The principal
assumptions used for actuarial valuations for the six months ended 30 June 2018 were the same as those
applied for the year ended 31 December 2017. The Group recognised no actuarial gain or loss for the six
months ended 30 June 2018).

11
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8 Employee benefit obligations (continued)

Amounts recognised in the consolidated interim statement of profit or loss and other comprehensive income
were as follows:

Six months ended

30 June 2019 30 June 2018
Current service costs 2,308 2,901
Net interest expense 5,969 6,726
Net periodic benefit costs 8,277 9,627

Amounts recognised in the consolidated interim statement of financial position were as follows:

30 June 2019 31 December 2018

Present value of defined benefit obligations 162,024 132,573

Fair value of plan assets (1,392) (1,041)

Net liability in the consolidated interim statement of

financial position 160,632 131,532
9 Balances and transactions with related parties

Parties are considered to be related if one party has the ability to control the other party, is under common
control, or can exercise significant influence or joint control over the other party in making financial or
operational decisions as defined by IAS 24, Related Party Disclosures. In considering each possible related
party relationship, attention is directed to the substance of the relationship, not merely the legal form. Other
related parties at 30 June 2019 and 31 December 2018 include entities significantly influenced by the
owners of the Company. The owners of the Company are disclosed in Note 1.

The nature of the related party relationships for those related parties with whom the Group entered into
significant transactions or had significant balances outstanding at 30 June 2019 and 31 December 2018 is
detailed below:

(i) Balances and transactions with the owners of the Company

Six months ended

Loans advanced to the owners of the Company: 30 June 2019 30 June 2018
At 31 December 2017 (as previously reported) 707,767
Effect of IFRS 9 adoption (3,021)
At 1 January 931,217 704,746
Loans advanced during the period 277,131 437,444
Repayments of loans advanced - (143,708)
Interest income accrued 46,333 31,359
Fair value loss on initial recognition of loans advanced (25,661) -
Interest income received - (2,848)
Change in credit loss allowance on loans advanced, net (1,335) (1,817)
Foreign exchange and currency translation differences, net 100,696 (21,601)
At 30 June 1,328,381 1,003,575

Loans advanced to the owners of the Company bear contractual interest rates ranging as follows:

Currency 30 June 2019 31 December 2018
RUB 1%-10.3% 5.5%-10.3%

In June 2019 the Company declared dividends in the amount of USD 137,993 thousand (USD 0.0018 per
share). In June 2018 the Company declared dividends in the amount of USD 304,749 thousand (USD
0.0041 per share). At 30 June 2019, dividends payable to the owners of the Company amounted to nil (31
December 2018: nil).

12
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9 Balances and transactions with related parties (continued)

(ii) Balances and transactions with other related parties

Six months ended

Loans advanced to other related parties: 30 June 2019 30 June 2018
At 31 December 2017 (as previously reported) 156,600
Effect of IFRS 9 adoption (10,627)
At 1 January 341,879 145,973
Loans advanced during the period 585,000 7,093
Repayments of loans advanced (141,384) (65,444)
Loss from prolongation of loans advanced (28,478) -
Interest income accrued 22,704 8,255
Fair value gain on initial recognition of loans advanced 415 -
Interest income received (2,425) (3,536)
Change in credit loss allowance on loans advanced, net 17,151 (514)
Foreign exchange and currency translation differences, net 6,274 (12,560)
At 30 June 801,136 79,267

Loans advanced to other related parties bear contractual interest rates ranging as follows:

Currency 30 June 2019 31 December 2018
USD 6.7%-7.1% 6.8%-7.1%
RUB 8.4%-9.8% 8.4%-10.3%
Period-end balances: 30 June 2019 31 December 2018
Trade accounts receivable 2,735 2,304
Other receivables 6,371 5,463
Trade accounts payable 8,608 5,397

At 30 June 2019, lease liability due to other related parties amounted to USD 107,767 thousand.

Six months ended

The transactions carried out during the period: 30 June 2019 30 June 2018
Sales of goods and services 6,183 5,908
Purchases of raw materials and components 5,346 4,331
Purchase of services 9,556 9,893
Finance income 341 335

(ili) Key management personnel compensation

Key management personnel comprises senior management board and Board of Directors. Compensation
of key management personnel consists of monthly remuneration, annual performance bonus contingent on

operating results and contributions to the Russian state pension fund.

Total key management personnel compensation included in general and administrative expenses for the
six months ended 30 June 2019 amounted to USD 30,262 thousand (six months ended 30 June 2018: USD

29,743 thousand).

10  Other operating income/(expenses) — net

Six months ended

30 June 2019 30 June 2018
Foreign exchange (loss)/gain on operating activities, net (76,333) 34,997
Charity expenses (48,624) (41,820)
Social costs (5,257) (4,804)
Other (15,133) 1,824
Total (145,347) (9,803)

13
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1 Financial risk management and fair value of financial instruments

The Group’s activities expose it to a variety of financial risks: market risk (including currency risk, interest
rate risk and price risk), credit risk and liquidity risk. The condensed consolidated interim financial
information does not include all financial risk management information and disclosures required in the
annual financial statements; it should be read in conjunction with the Group’s annual consolidated financial
statements for the year ended 31 December 2018.

There have been no substantial changes in the risk policies since the year end.

Fair value measurements are analysed by level in the fair value hierarchy as follows: (i) level one are
measurements at quoted prices (unadjusted) in active markets for identical assets or liabilities, (ii) level two
measurements are valuations techniques with all material inputs observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived from prices), and (iii) level three measurements are
valuations not based on observable market data (that is, unobservable inputs). Management applies
judgement in categorising financial instruments using the fair value hierarchy. If a fair value measurement
uses observable inputs that require significant adjustment, that measurement is a Level 3 measurement.
The significance of a valuation input is assessed against the fair value measurement in its entirety.

Financial instruments carried at fair value

The levels in the fair value hierarchy into which assets carried at fair value are categorised are as follows:

30 June 2019 31 December 2018
Level 1 Level 2 Level 3 Level 1 Level 2 Level 3
Equity investments
Equity securities X X 380,524 5,042 X 345,460
Loans advanced X X - X X -
Total financial assets carried at
fair value X X 380,524 5,042 X 345,460

As at 31 December 2018 included in Level 1 were the Group’s investments in Nautilus Minerals Inc. shares.
The market value of the Group’s interest in Nautilus Minerals Inc. at 31 December 2018 was based on
Toronto Stock Exchange (TSX) quotation and amounted to USD 5,042 thousand. In 2019
Nautilus Minerals Inc. entered into an insolvency proceeding and was delisted from TSX, following this
event investment in Nautilus Minerals was transferred from Level 1 into Level 3. As at 30 June 2019, the
Group measured its investment in Nautilus Minerals Inc. as nil.

At 30 June 2019 and 31 December 2018, included in Level 3 were the Group’s investments in OOO South
Ural Mining & Processing Works and AO HC BMC. Both companies are not publicly traded.

The fair value of the investment in OOO South Ural Mining & Processing Works is estimated by reference
to future cash flows discounted at the post-tax RUB-nominated rate of 15.85% (31 December 2018:
15.85%) based on the market interest rates. During the six months ended 30 June 2019 the Group
recognised a fair value gain of USD 4,646 thousand (six months ended 30 June 2018: a fair value loss of
USD 3,648 thousand) in other comprehensive income.

At 30 June 2019, if the post-tax RUB-nominated rate was 1.0% (31 December 2018: 1.0%) lower/higher
with all other variables held constant, the estimated fair value of the investment would have been
USD 7,406 thousand higher and USD 6,289 thousand lower, respectively (31 December 2018: USD 6,773
thousand higher and USD 5,753 thousand lower, respectively).

The fair value of the investment in AO HC BMC was determined by an internal appraiser based on cash
flows forecasted for a period till 2046. There were no significant changes in the fair value of the investment
during the six months ended 30 June 2019. Key assumptions and valuation techniques are disclosed in the
annual financial statements for the year ended 31 December 2018. During the six months ended 30 June
2019 the Group recognised a currency translation gain of USD 30,419 thousand (30 June 2018: loss of
USD 29,687 thousand) in other comprehensive income.

14
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1 Financial risk management and fair value of financial instruments (continued)
Fair value of financial assets and liabilities carried at amortised cost

The fair values of the following financial assets and liabilities approximate their carrying amounts:

o Trade and other receivables,
o Cash and cash equivalents,
) Accounts payable,

. Dividends payable,

. Liability for acquisition of additional interest in the subsidiary,
. Lease liability,
. Bank overdrafts.

The market value of the guaranteed notes based on the Irish Stock Exchange quotation as at 30 June 2019
was USD 1,108,785 thousand (31 December 2018: USD 1,112,695 thousand).

The market value of the unsecured corporate bonds based on the Moscow Stock Exchange quotation as
at 30 June 2019 was USD 768,742 thousand (31 December 2018: USD 619,194 thousand).

At 30 June 2019, the fair value of borrowings exceeded their carrying amount by USD 70,787 thousand (31
December 2018: USD 74,339 thousand).

At 30 June 2019, the carrying values of the loans advanced exceeded their fair values by
USD 48,178 thousand (31 December 2018: USD 16,663 thousand).

At 30 June 2019, the fair value of the liability to the regional administration exceeded its carrying amount
by USD 9,117 thousand (31 December 2018: USD 9,673 thousand).

12 Events after the reporting period

In April 2019, the Group made a voluntary offer to minority shareholders of its subsidiary,
PAO Mikhailovsky Mining and Processing Works (“MGOK”), to purchase 10.683% of MGOK shares.

As at 30 June 2019, the Group recognised the obligation for the voluntary offer in the consolidated interim
statement of financial position in the amount of RUB 12,831,307 thousand, or USD 203,427 thousand. In
August 2019, the Group acquired shares for a total consideration of RUB 12,019,002 thousand, or USD
189,523 thousand, which comprise 10.01% of MGOK total shares.

15
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3ax.noueHue no pe3yasmamam 0630pHOil nposepKu
COKPaAWEeHHOU KOHCOAUOUPOBAHHOU NPOMEHCYMOUHOU
durnancoeoil ungopmayuu

AxnmoHepaM akIoHepHOTro obmectBa «XosmuaroBas komnanusa METAJIJIOMHBECT »:

BBenenue

MsI npoBesir 0630pHYI0 IPOBEPKY IIPHJIATaeMOT0 KOHCOJIUIUPOBAHHOIO IIPOMEKYTOYHOTO OTYETA O
(prHAHCOBOM MOJIOKEHUH aKIHOHEPHOTro obimecTBa «XosuaroBas komnanus METAJIJIOMHBECT»
U ero IouepHux obI1ecTB (Jjajee COBMECTHO UMeHyeMble « [pyIia») 1o COCTOSHUIO Ha 30 HIOH:

2019 rojia ¥ CBA3aHHBIX C HUM KOHCOJIMIUPOBAHHBIX IIPOMEKYTOUYHBIX OTYETOB O IPUOBLIIN UJTH
yOBITKE U IIPOYEeM COBOKYITHOM JI0XO7le, 00 M3MEHEHUAX B KAIIUTAJIE U O IBIDKEHUHU JICHEIKHBIX CPEJICTB
3a IIeCTh MeCAIEeB, 3AKOHUYMBIIINXCSA HA 3Ty JIaTy, a TAK)Ke COOTBETCTBYIOIIUX IOSCHUTEIBHBIX
IprMedaHuil. PyKOBOJICTBO HeCeT OTBETCTBEHHOCTD 34 ITOATOTOBKY U IIPE/ICTaBJIEHNEe JAHHOHN
COKpAIllEHHOH KOHCOJTUAUPOBAHHON ITPOMEKYTOUYHON (DMHAHCOBOM MH(MOPMAITUH B COOTBETCTBHH C
MesxayHapoHbIM cTaHIapToM puHaHCcoBoU oTueTHOCTHU (IAS) 34 «IIpoMerkyTouHas ¢pUHAHCOBAS
OT4YeTHOCTh». Hallla 0TBeTCTBEHHOCTD 3aKJIt0uaeTcs B GOPMUPOBAHUU BHIBO/IA O IAHHOM
COKpAIIlEHHON KOHCOJTUAUPOBAHHON ITPOMEKYTOUYHOHN (DTHAHCOBOU MH(MOPMAITUH HA OCHOBE
MPOBEJIEHHOW HaM# 0030PHOU ITPOBEPKH.

0O0BeM 0030pPHOU IPOBEPKH

MpbI ipoBesii 0630pHYI0 IIPOBEPKY B COOTBETCTBUU ¢ MeXK/IyHAPOHBIM CTAH/IAPTOM 0030PHBIX
MPOBEPOK 2410 «O0630pHAs MPOBEPKA TPOMEKYTOUHOH (UHAHCOBOH MH(GOPMAITUHU, BBITTOTHIEMAs
HE3aBHUCHUMBIM ayZJUTOPOM OpraHu3anuu». O630pHas IPOBEPKA COKPAIIEHHON KOHCOJIUIUPOBAaHHOU
MIPOMEKYTOYHOU (PUHAHCOBOU MH(pOpMAaIlNH BK/II0UYAET B ce0sl HaIIpaBJIeHHE 3alPOCOB B IIEPBYIO
ouepe/Ib JINIaM, OTBETCTBEHHBIM 3a (hPHHAHCOBBIE BOIPOCHI X BOIIPOCHI OYXTaJITEPCKOTO yUETa, 8 TAKIKE
IIpUMeHEeHNE AaHATUTHYECKUX U IPYTUX Iponeayp 0630pHOI nmpoBepku. O6beM 0630pHOI IIPOBEPKU
3HAUUTEJIHO MEHBIIIE 00beMa ayIUTa, IPOBOAMMOrO B COOTBETCTBUU ¢ MeX/IyHApOTHBIMU
CTaHJIJAPTAMHU ayJuTa, ¥ I03TOMy 0630pHAas IIPOBEPKA HE AaeT HAM BO3MOKHOCTH MOJIyIUTh
YBEPEHHOCTH B TOM, YTO HaM CTAHYT U3BECTHBI BCE 3HAUNMBIE BOIIPOCHI, KOTOPbIE MOTJIH ObI GBITH
BBISIBJIEHBI B IIporiecce ayauTa. CaemoBaTesIbHO, MBI HE BEIPAXKaeM ayUTOPCKOE MHEHHE.

AxyuonepHoe obwecmso «IIpaiiceomepxaycKynepc Ayoum» (AO «IIeK Ayoum»)
BusHnec-uenmp «Beaas naowadv», ya. bBymwipekuil Baa, 10, Mockea, Poccus, 125047
T: +7(495) 967-6000, @:+7 (495) 967-6001, Wwww.pwc.ru
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BoiBOJI,

Ha ocHOBe poBeZieHHOH HaMU 0030PHOM MPOBEPKU HE BBISABJIEHBI (DAKTHI, KOTOPHIE MOTYT CJIY:KUTh
OCHOBaHHEM JIJIsI TOTO, UTOOBI MBI COWIH, UTO IIpUJIaraeMas COKpaleHHass KOHCOJTHUANPOBAHHAS
IpoMeskyTouHas puHaHcoBas UHPOpMAaLUA He IOATOTOBJIEHA BO BCEX CYIIeCTBEHHBIX OTHOIIEHUAX B
cOOTBeTCTBUM ¢ MeXkIyHapOAHBIM cTaHAApPTOM puHaHCOBOU oTueTHOCTH (IAS) 34 «IIpomexyrounas

(prHAHCOBAA OTYETHOCTH».

22 aBrycra 2019 roaa

Mocxksa, Poccuiickas ®eneparius

M. . ByuHeB, pyKOBOUTEH 3a1aHus (KBATH(PUKAIIMOHHBIH aTTecTaT N2 01-000056),
AxnmonepHoe o61iectBo «IIpaiicBorepxaycKymepe AyauT»

Aynupyemoe JII0:
Ax1pionepHoe 06111ecTBO «XOJ/[HHI0Bas KOMIIAHHS
«METAJIJIOMHBECT»

3anuch BHeceHa B EIUHBIN rocy/1apCTBEeHHBIH peecTp IPH/IUUeCKUX
JIUIL 5 MI0JIA 2002 T., ¥ TIPUCBOEH TOCYAPCTBEHHBIH

PerucTpanMoOHHBIN HOMED 1027700006289.

Poccwust, 121609, r. Mocksa, 1. PyGieBckoe, 7. 28.

Hesasucumslil ayiurop:
AknunonepHoe obmectso «IIpaiiceorepxaycKymnepe Ayut»

3apeructpuposaso I'ocy/lapcTBeHHBIM yupesk/ieHneM MocKoBckas
perucrpanuonHas nanara 28 ¢gespains 1992 r. 3a N2 008.890

3amnuch BHeceHa B EIMHBIN rocy/1TapCTBEHHBIH pPeecTp I0PHIUUECKUX
JIWIL 22 aBrycTa 2002 I., 4 IIPUCBOEH I‘OCyI[apCTBeHHLIﬁ
PEeTUCTPAIMOHHBIH HOMED 1027700148431

UJieH caMOperyJimpyeMoil OpraHi3anui ayAuTopoB «Poccuiickuii
Coro3 ayauTopos» (Accoruarus)

OCHOBHO pETUCTPAIIIOHHBIM HOMED 3aIlNCH B PEeCTpe ay/IUTOPOB 1
AyZIUTOPCKUX OPraHU3anuil — 11603050547



AO «XK «METAJIJIOMHBECT»

KOHco.nudupoeaHHbla npOMe)kymqubn] om4yem o 4)UHaHCOBOM MoJ10XKeHuu

Ha 30 uroHs1 2019 a.
(8 mebicsiyax donnapos CLUA ripu omcymemeuu yka3aHusi 06 UHOM)

-

MeTamoMHEECT

Mpum. 30 nioHn 2019 r. 31 gekabps 2018 r.
AKTUBbI
[donrocpoyHble aKTUBbI:
OcHoBHble cpefcTea 5 2 577 544 2 154 396
MpaBa Ha Jobblvy NONE3HbLIX NCKONaeMbIX 5 581 102 542 708
lyosun 297 131 269 779
HematepunanbHble akTuBbl 5 49174 42 629
[oneBble NHCTPYMEHTHI 6 380 524 350 502
3aliMbl Bbl4aHHbIE 2132 600 1275876
OTnoXeHHble HanoroBble akTUBbI 75913 52 425
[Mpoyre JonNrocpoyHble akTuBbl 44 514 38 958
UToro gonrocpoyHbie akTUBbI 6 138 502 4 727 273
KpaTkocpo4Hble aKTUBbI:
3anacbl 694 503 680 534
ToproBasi u npoyasi oebuTopckasi 3a40MKEHHOCTb 705 962 698 948
MpegonnaTta no TekyLiemMy Hanory Ha NpubbInb 2838 8 630
[leHexHble cpeacTBa U UX 9KBMBAnNeHThI 527 911 693 087
UToro KpaTKkocpo4Hble akTUBbI 1931214 2081199
UTOIO AKTUBbI 8 069 716 6 808 472
KAMUTAN
AKUMOHEPHbIN KanuTan 176 382 176 382
HepacnpegeneHHas npubbiib 1 Npoyne pe3epsbl 2177312 1323 588
Kanutan, npuxoasawuincsa Ha gonto co6CTBEHHUKOB
KomnaHum 2 353 694 1499 970
HekoHTponupytowas gons 313 462 273 287
UTOIO KANUTAN 2 667 156 1773 257
OBASATEINIbCTBA
Honrocpo4Hble o6si3aTenbLCTBa:
[JonrocpoyHble kpeanTbl 1 3aiMbl 7 3 588 920 3 830 295
OTnoXeHHbIe Hanoroeble 0653aTenLCTBa 278 215 263 798
O6GsazaTenbCcTBa Mo BbINaTamM CoTpyaHUKaM 8 160 632 131 532
JonrocpoyHoe 06a3aTenbCTBO MO apeHae 105 832 -
O6sa3aTenbCTBO Nepen 06nacTHOM agMUHUCTpaumnen 26 591 22 627
Toproeasi u npoyasi KpeauTopckas 3a40mKeHHOCTb 14 553 17 487
UToro gonrocpoyHble o6si3aTenbcTBa 4174743 4 265 739
KpaTkocpouHble o65i3aTenbcrBa:
KpaTkocpoyHble KpeamTbl U 3aiMbl 7 409 380 220 685
ToproBasi u npoyasi KpeauTopckas 3a0MKEHHOCTb 421 665 397 981
OvBuaeHapl k ynnate 1014 2744
O6sa3aTenbLCTBO MO NPUOOPETEHNIO aKUUIA LOYEPHETO
npeanpuaTms 12 203 427 -
3a40mKeHHOCTb MO Hamnory Ha [o0aBneHHY CTOMMOCTb U
NpoYMM Harnoram 132 039 113 540
Ob6s3aTenbCTBa NO TeKyLLeMy Harnory Ha npubbine 52 004 31578
KpaTtkocpoyHoe 0653aTensCcTBO N0 apeHae 4 823 -
Ob6sazaTenbCTBO Nepeq 06nacTHOM agMuHUCTpaumnen 3465 2948
WToro kpaTKocpouHble 0bsi3aTenLCcTBa 1227 817 769 476
UTOIO OBA3ATEJIbCTBA 5 402 560 5035 215
UTOIO OBA3ATEJNIbCTBA U KAMUUTAN 8 069 716 6 808 472

YTBepxaeHo n nognucaHo 22 asrycta 2019 .

A. B. Bapnues
"eHeparnbHbIA AMpPeKTop
AO «XK «METAJTJIOMHBECT»

MprmMeyaHusa Ha cTpaHunuax 5-15 aBNATCS HEOTHEMIIEMOW YACTbIO HACTOSILLEN COKPALLEHHOW KOHCONMMAMPOBaHHOM

NPOMEXYTOYHON PMHAHCOBON UHPOPMaLUN.
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AO «XK «METAJIJIONHBECT»

KoHconudupoeaHHbIli npoMexxymoYHbili om4yem o npubbinu unu y6bimke

U npo4eM coeoKynHom doxode 3a wecmb Mecsiyes, 3akoH4Yuawuxcsi 30 uroHs1 2019 2.
(8 mebicsiyax donnapos CLUA ripu omcymemeuu yka3aHusi 06 UHOM)

D e MeTa/UsIOMHBECT
-

LecTtb MecsiLleB, 3aKOHYMBLUMXCSH

Mpum. 30 noHA 2019 T.

30 uroHAa 2018 r.

Belipyyka 3584 423 3778 520

CebecTomMMocTb Npogax (1615 890) (1801 902)

BanoBas npubbinb 1968 533 1976 618

Kommepueckue pacxoabl (469 399) (438 201)

O6Lwwre n agMUHUCTPATUBHbBIE pacxofbl (155 722) (160 441)

Mpoyre onepaumoHHble goxoabl/(pacxodbl), HETTO 10 (145 347) (9 803)

OnepauuoHHasi NnpubbINbL 1198 065 1368173

durHaHcoBble JoX0oabl 100 123 43 451

®uHaHcoBbIE pacxoapl (214 386) (165 424)

VameHeHre oLeHOYHOro pe3epBa Nnoa KpeauTHble YObITKM No

3aiMam BblAaHHbIM, HETTO 15 801 (2 156)

MonoxwutensHas/(oTpuuaTensHas) KypcoBas pasHuua no

KpeavTtam 1 3ariMam BblgaHHbIM, HETTO 197 007 (138 892)

MpnbbINb Ao Hanora Ha NpUGbLINb 1296 610 1105 152

Pacxogbl no Hanory Ha Npubbinb (276 479) (235 526)

MpubbInb 3a nepuop, 1020 131 869 626

Mpounit COBOKYNHbIN Aoxon,

Cmambu, komopsie griocredcmeuu He 6ydym

peknaccuguyuposaHbl 8 cocmas npubblnu uu ybbimka

YBbITOK OT U3MEHEHMS CrpaBeaIMBOM CTOMMOCTU AONEBbIX

WHCTPYMEHTOB 6 (396) (545)

MepeoLeHka 0653aTenbCTB MO BbiNfaTaM COTPyAHUKaM 8 (12 261) -

[MepecyeT B BanoTy NpeAcTaBneHnst 0OTYETHOCTH 226 138 (121 361)

WToro ctaTbu, KOTOpble BNOCneAcTBUMU He OyayT

peknaccuduumMpoBaHbl B COCTaB NPUOLINKU uinn yobITKa 213 481 (121 906)

UToro npouuni COBOKYNHbIN Aoxon/(yobITOK) 3a nepuoa 213 481 (121 906)

WToro coBOKynHbIV Aoxop 3a nepuog 1233612 747 720

Mpu6GbINb, NpuxoasLasica Ha:

CobcTtBeHHmKoB KomnaHum 979 956 855 232

HekoHTponupyoLy Ao 40175 14 394
1020 131 869 626

WToro coBOoKynHbIN A0X0A, NPUXOAALLMACS Ha:

CobcTBeHHMKOB KoMnaHmm 1193 437 733 326

HekoHTponvpyoLLyo JoMo 40175 14 394
1233612 747 720

Ba3oBas 1 pa3BogHeHHasA NPUOLINbL Ha OAHY OObLIKHOBEHHYHO

aKuuio, NPUXOAALLAACA Ha Aok co6¢cTBeHHUKoB KomnaHum

(B gonnapax Ha akuuio) 0,0131 0,0114

MprmMeyaHusa Ha cTpaHunuax 5-15 aBNATCS HEOTHEMIIEMOW YACTbIO HACTOSILLEN COKPALLEHHOW KOHCONMMAMPOBaHHOM

NPOMEXYTOYHON PMHAHCOBON UHPOPMaLUN.
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AO «XK «METAJIJTOUHBECT»

KoHconudupoeaHHbIli npoMexxymoYHbili om4yem o d8uxXeHuu OeHeXHbIXx cpedcme
3a wecmb Mecsiyes, 3aKkoHYyuewuxcs 30 uroHs1 2019 e.

(8 mebicsdax donnapos CLUA ripu omcymemeuu yka3aHusi 06 UHOM)

-

D MeTamionHnsecT

LLlecTb mecsiueB,

3aKOHYMBLUUXCA
30 nroHA 30 nroHn
Mpum. 2019r. 2018 .

MoToku AeHeXHbIX cpencTB oT onepauwouﬂoﬁ AeATeNbHOCTU:

MpubbIne Ao Hanora Ha NpubbInb 1296610 1105152
Ceepka rpubbinu 0o Hanoaa Ha npubblifib U YUCMOU CyMMbl OEHEXHbBIX
cpedcme om ornepayuoHHoU desimenibHoCmu:
AMopTM3aLUA OCHOBHBIX CPEACTB 142 234 138 385
AmMopTU3aumsa HemaTepurarnbHbIX aKTMBOB M MPaB Ha JoObIvy
nonesHbIX cKonaemMblX 21 867 19 068
®rHaHCoBbIE pacxofpl, HETTO 114 263 121 973
(MonoxutensHas)/oTpuuaTensHas Kypcosas pasHuua, HeTTo (120 674) 103 895
M3meHeHve oLeHOYHOro pe3epsa nod KpeauTHble yObITkv No 3anvam
BblaHHbLIM, HETTO (15 801) 2 156
Mpouee (19 906) 215
U3meHeHus 8:
3anacax 49 371 (34 239)
ToproBow 1 npoye 4eOUTOPCKOW 3a00MKEHHOCTH 71835 (188 329)
Toproeow 1 NpoYen KpeaMTOPCKOW 3aA0IMKEHHOCTH (17 319) (25 349)
Obs3aTtenbcTBax Mo BbiNatam COTPYAHMKaM (2 892) (2 406)
MpoueHTbl ynnayeHHble (140 662) (157 921)
Hanor Ha npubbinb ynnaveHHbIn (283 051) (221 465)
Mpemunsa K HOMUHany 3a 4OCPOYHOE NoralleHne rapaHTMPOBaHHbIX
o6nuraumi 7 (1398) -
Mpoyre dunHaHcoBbIE pacxodpl (643) (32)
YucTtas cymma AeHEXHbIX CPeAcTB OT onepaunoHHON AeATENbHOCTU 1093 834 861 103
MoToKM AeHeXHbIX CPeACTB OT UHBECTULIMOHHOM AeATENbHOCTY:
MprobpeTeHre OCHOBHbBIX CPEACTB, NPaB Ha J00bIYY NONe3HbIX
MCKonaeMbIX U HeMaTepuanbHbIX aKkTUBOB (220 610) (234 329)
3almbl BblaaHHbIe (862 131) (448 954)
[NoralweHne 3aMMoB BblgaHHbIX 141 384 209 152
[MpoueHTbl NonyYeHHble 7012 9577
Mpouee 31 57
Yucrtas cymma AeHeXHbIX CPeACTB, UCMOSIb30BaHHbIX B
MHBECTULIMOHHOW AEeATENbHOCTU (934 314) (464 497)
MoToKkn AeHeXHbIX cpeacTB OT hHaHCOBOW AeATeNbHOCTHU:
MoralueHne KpeaMToB 1 3aiMOB 7 (368 218) (274 143)
JInanHroBble nnaTexu (6 755) -
MpvBneyeHve KpegnToB 1 3aNMOB 7 207 290 255518
MprobpeTeHre HEKOHTPONMPYIOLLEN 0NN B AOYEPHUX MPEANPUATUSX - (5 000)
[uBnaeHapl, ynnayeHHble JoYepHUMN NPeanpUsaTUSMM
HEKOHTpONUpYyoLLen gone (219) (19)
OvBugeHgpl, yniayeHHble cobcTBeHHNKam Komnanmm (140 360) (275 822)
Yucrtas cymma AeHeXHbIX CPeAcTB, UCMOJIb30BaHHbIX B
c¢hHaHCOBOW AEATENLHOCTH (308 262) (299 466)
BnusiHne nameHeHus 06MEHHOro Kypca BastoT Ha AeHEXHble CPeacTBa U
UX S9KBMBAmNEHThI (16 434) (10 144)
Yucroe (yMeHbLIEHUE)/ yBENMYEHNE OEHEXHbIX CPeACTB U UX
3KBMBaleHTOB (165 176) 86 996
[eHexXHble cpeAcTBa U UX 3KBUBaNeHTbl HA Ha4ano nepuoaa 693 087 390 372
LeHexHble cpeacTBa U UX IKBUBAJIEHTbI Ha KOHeL nepuoaa 527 911 477 368

MprmMeyaHusa Ha cTpaHunuax 5-15 aBNATCS HEOTHEMIIEMOW YACTbIO HACTOSILLEN COKPALLEHHOW KOHCONMMAMPOBaHHOM

NPOMEXYTOYHON PMHAHCOBON UHPOPMaLUN.
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AO «XK «METAJIJTOUMHBECT»

KoHconudupoeaHHbIli NpoMeXXymoyYHbil om4yem 06 uaMeHeHUsIX @ Kanumarie
3a wecmb Mecsiyes, 3aKkoHYyuewuxcs 30 uroHs1 2019 a.

(8 mbicsayax donnapos CLUA npu omcymemeuu yka3aHusi 06 UHOM)

-\:: - MeTa/UTOMHBECT

=

Mpuxoagutcs Ha gonto co6cTBeHHUKOB KoMmnaHuun

Axuuo- Hepacnpe- HekoHTpo-

HepHbIN Mpouwne AeneHHas nvpyiowas WToro

KanuTan pesepBbl npuobINb WToro aons KanuTan
OcTaTok Ha 31 gekabps 2017 r. (oTpaxkeHO paHee) 176 382 (1 684 846) 2455114 946 650 1088 947 738
OddekT o1 npumeHeHns MCPO (IFRS) 9 - - (174 488) (174 488) - (174 488)
OcTaTtok Ha 1 sHBaps 2018 r. 176382 (1684846) 2280626 772162 1088 773 250
Mpubbins 3a nepuon - - 855 232 855 232 14 394 869 626
Mpouunit coBOKYNHbIN Aoxon/(yobITOK)
Y6bITOK OT U3MEHEHUS CNpaBEANMBON CTOMMOCTU JONEBbLIX MHCTPYMEHTOB - (545) - (545) - (545)
MepecyeT B BantoTy NpeAcTaBneHns 0TYETHOCTU - (121 361) - (121 361) - (121 361)
WToro npoumint COBOKYNHbIN YyObITOK - (121 906) - (121 906) - (121 906)
WTtoro coBokynHbIn Aoxon/(yobITok) 3a nepuop, 3akoHumBLummcs 30 noxsa 2018 r. - (121 906) 855 232 733 326 14 394 747 720
MprobpeTeHre HEKOHTPONMPYIOLLEN AONW B OYEPHUX NPEANPUSTUAX - - (49 601) (49 601) 44 601 (5 000)
OvBnaeHabl, 06bABNEHHbIE JOYEPHUMI NPEANPUATUSIMU HEKOHTPONMPYIOLLIEN Aone - - - - (1362) (1362)
OvBugeHgpl, 06baBneHHble cobcTBeHHNKam Komnanum - - (304 749) (304 749) - (304 749)
OcTtaTtok Ha 30 noHs 2018 r. 176 382 (1 806 752) 2781508 1151138 58 721 1209 859
OcTaTtok Ha 1 sHBaps 2019 r. 176 382 (1 995 097) 3318 685 1499 970 273287 1773257
MpubbInb 3a neprog - - 979 956 979 956 40175 1020 131
Mpouunit coBOKYNHbIN Aoxoa/(yobITOK)
YBbITOK OT U3MEHEHUs1 CNpaBeANMBON CTOUMOCTU AOMEBbLIX MHCTPYMEHTOB - (396) - (396) - (396)
MepeoueHka 06s3aTenbCTB MO BbiNnaTaM COTPyAHUKaM - - (12 261) (12 261) - (12 261)
MepecueT B BanoTy NpeacTaBneHnst OTYETHOCTM - 226 138 - 226 138 - 226 138
MToro npo4unit coBoKynHbIN Aoxoa/(yobITokK) - 225 742 (12 261) 213 481 - 213 481
WToro coBoKynHbI goxop 3a nepuoa, 3akoHunsBlumics 30 nons 2019 r. - 225 742 967 695 1193 437 40175 1233612
[o6poBonbHoe NpeasioxeHne Ha NPUoBpPeTEHNE akUMin LOYEPHETO NPEANPUATUS
(Mpum. 12) - - (203 427) (203 427) - (203 427)
CnvcaHnve avBnaeHa0B, HEBOCTPEOGOBAHHBIX MUHOPUTAPHBIMU aKLMOHEPaMU, B COCTaB
HepacnpegeneHHon NpuodbInu - - 1707 1707 - 1707
[vBnaeHapl, 06bsaBneHHble cobctBeHHkam Komnanmm (Mpym. 9) - - (137 993) (137 993) - (137 993)
OcTaTtok Ha 30 ntoHs 2019 r. 176 382 (1 769 355) 3 946 667 2 353 694 313 462 2 667 156

MprmeyaHusa Ha cTpaHuuax 5-15 aBnalTCA HEOTHEMNEMOW YaCTbIO HACTOSILLEN COKpaLLEeHHON KOHCONMAMPOBaHHOW NPOMEXYTOUYHON PMHAHCOBOW MHPOpMaLUN.



AO «XK «<METAJIJIOMHBECT»

lMpumeyvaHusi K COKpaujeHHOU KOHCOJIuGUPOB8aHHOU MPOMEeXymoy4yHoU ¢puHaHcoeol - o N
uHGghopMayuU 3a wecmb Mecsiues, 3akoH4uewuxcs 30 uroHs 2019 a. E o eI HHRECT
(8 mbicsiyax donnapos CLUA npu omcymemeuu yka3aHusi 06 UHOM)

1 O6was uncdopmauumsa o Mpynne n ee AeATENBLHOCTU

OcHoBHbiMM Bugamn geatenbHoctn AO «XK «METAJIUIOMHBECT» (manee — «KomnaHus») n ero
OOYEepHUX MpeanpusaTuiA (Oganee COBMECTHO WMeHyeMbix «[pynnay») sBnAsieTcss NpoM3BOACTBO MU
peanusaumsi XenesopygHom Npoaykuun U YepHbiX MeTannoB. [JaHHasi npoaykuus peanuayeTcsl kak B
Poccumn, Tak u 3a pybexom. KomnaHms 3apermctpupoBaHa M OCYLLECTBMSIET CBOK AEATENbHOCTb B
Poccuiickon ®epepaunn. 3apernctpupoBaHHbii opmuc KomnaHum Haxogutca no agpecy: Pybnesckoe
wocce 28, Mocksa, Poccus. NponssoactBeHHble NpeanpuaTua Mpynnbl NpenmyLLecTBEHHO pacnosoXeHbl
B Kypckon, benropoackoi n OpeHbyprckor obnacTsix.

np0I/I3BOJJ,CTBeHHaF| neATenbHOCTb prnnbl He nogBep>XeHa Ce30HHbIM KonedaHusm.

Ha 30 wntoHs 2019 r. n 31 gekabpsa 2018 r. komnaHum OO0 «kO3CsM MetannouHsect» (Ha 100% npsamo
npuHaanexunt OO0 «XonanHroasa komnaHusa K0aCaMy») npuHagnexano 100% akuun Komnanun.

Ha 30 ntoHs1 2019 1. n 31 gekabpsa 2018 r. kpynHenwunm 6eHedmumnapHbiv Bnagensuem KomnaHum asnancs
A. B. YcmaHos, Bnagetownin 49% O00 «XonanHrosas komnaHmsa KOaCaMy.

2 OcHoBa noaroToBkM pmHaHCOBOW MHOpMaLumn

HacTtoswasa cokpaleHHass KOHCONMAMpOBaHHasi NMPOMEXyTovHasa uHaHcoBas MHAOpPMaLMs 3a LIEeCTb
mMecsueB, 3akoHumBmxcs 30 umioHsa 2019 r., Gbina nogrotoBneHa B cootBeTcTBUM ¢ MCOO (IAS) 34
«lMpomexyToyHaas  ¢uHaHcoBast  OTYETHOCTb».  [laHHYH  COKpalLleHHYH  KOHCONMUOUPOBAHHYHO
NPOMEXYTOUHYI0O (PUHAHCOBYIO MHGpOpMaLMIO cnefyeT paccMaTpuBaTb BMECTE C rogoBon (OUHAHCOBOM
OTYETHOCTbIO 3a rof, 3akoHumBmnca 31 gekabps 2018 r., NOArOTOBNEHHONW B COOTBETCTBUM C
TpeboBaHnsimn MCO.

Knouyeebie 6yxzanmepckue oueHku. [lpy NOArOTOBKE KOHCONMMAMPOBAHHOW MPOMEXYTOYHOM
hHaHCOBOW MH(OpPMaLMK PYKOBOACTBO MUCMONb3YET OLEHKM U AeNnaeT AONYLLEeHWs, KOTOpble OKa3blBaloT
BMUSIHAE Ha NPVMEHEHUE MONOXEHWUIA YYETHOW MONMUTMKM U OoTpaxaeMble B (PMHAHCOBOW MHopMaLMn
BENUYMHBI aKTUBOB U 0653aTenbCTB, AOXOA0B M pacxonos. dakTuyeckne pesynbTaTbl MOrYT OTNNYATLCS
OT OLIEHOYHbIX.

Mpu nogroToBke AAHHOW COKpaLLEeHHOW KOHCONMMAMPOBAHHOW NPOMEXYTOUYHOW (PMHAHCOBOW MHGOpMaL MK
KrnoyeBble OyxranTepckue OLEHKM, MpodeccuoHarnbHble CYXAEHUS W OOMYLLEHWs, UCMOSNb30BaHHbIE
PYKOBOACTBOM, OCTanuncb TEMW e, YTO W MpW NOArOTOBKE rO4oBOM (DMHAHCOBOW OTYETHOCTWU 3a rof,
3akoH4ymBLLMNCA 31 oekabps 2018 r. VcknioveHne cocTaBnsoT OOMYLLEHUS U OLIEHKM, UCTMONb30BaHHbIE
Ansi pacyeTa obs3aTenscTBa No BbinnaTam cotTpygHukam (Mpum. 8); gonylieHusl, UCnonb3oBaHHbIe AN
onpegeneHnsa crnpasBeaniMBoO CTOMMOCTU AoneBbiX UHCTpyMeHToB (MpyvmM. 11) n nameHeHusa pacyeTta
pesepBa Mo Hanory Ha nNpuobIb.

Mepecyem uHocmpaHHbIX gasmom. PyHKUMOHANBbHON BantoTon KomnaHuu sBRSeTcs HauuoHanbHas
Bantota Poccuinckon degepaumm — poccumnckun pyones («py6.»), a BantoTon NpeacTaBneHus OTYETHOCTU
Mpynnel aBnsetcs gonnap CLUA («gonn. CLUA).

Mo coctoaHuio Ha 30 uoHA 2019 r. oBMEHHbI Kypc, NMPUMEHEHHBIN OMis nepecdeTa akTMBOB U
obsasatenbcTts, coctaenan 1 gonn. CLUA k 63,0756 py0. (31 aekabps 2018 r.: 1 gonn. CLUA k 69,4706).

[ns nepeBoga B BaniTy MpeAcTaBreHNss OTYETHOCTM AOXOOOB M pacxodoB 3a nepuod 6 Mecsues,
3akoH4ymBLUMxXcs 30 noHsA 2019 r., npyuMeHAnNUChb cpegHne obMeHHbIe Kypehbl 3a Kaxabin kBapTan. CpegHun
OOMEHHBIN KypC, NPUMEHEHHBIN ANs nepecyeTa OOXOO0B M pacxodoB 3a TpWM Mecsua, 3aKOHYMBLUMXCSH
31 mapta 2019 r., coctanan 1 gonn. CLUA k 66,1271 py0. (3a Tpyn mecsaua, 3akoH4UMBLUMXCA 31 MapTa
2018 r.: 1 ponn. CLUA « 56,8803 py6.) n 3a Tpn mecsua, 3akoHumBimxcs 30 uioHa 2019 r., coctaBnan
1 gonn. CLUA k 64,5584 py6. (3a Tpu Mecsua, 3akoH4mBLumxcst 30 ntoHa 2018 r., coctasnsn 1 gonn. CLUA
K 61,7998 py6.).




AO «XK «<METAJIJIOMHBECT»

lMpumeyvaHusi K COKpaujeHHOU KOHCOJIuGUPOB8aHHOU MPOMEeXymoy4yHoU ¢puHaHcoeol - o N
uHGghopMayuU 3a wecmb Mecsiues, 3akoH4uewuxcs 30 uroHs 2019 a. E o eI HHRECT
(8 mbicsiyax donnapos CLUA npu omcymemeuu yka3aHusi 06 UHOM)

3 OCHOBHbIE NONOXEHUA Y4ETHOWN NONTUTUKN

MMpUHATBIE NPUHLMMBI YYETHON NMOMUTMKN COOTBETCTBYIOT TEM MPUHLMNAM, KOTOPbIe Oblfv MCMONb30BaHbI
npv NoarotoBke MHAHCOBOW OTYETHOCTM 3a rofd, 3akoHumBLLMics 31 gekabpsi 2018 r., 3a UCKIIOYEHNEM
Hanora Ha NpubbINb, KOTOPbLIN Ha4YUCMEH B 4aHHOW COKPALLEHHON KOHCONMAMPOBAHHOW NPOMEXYTOYHON
UHAHCOBOW MHOPMaLUKN C MCMONb3oBaHNEM 3(PEKTMBHON CTaBKM Hanora, KOTopas, Kak oXxuaaercs,
OyaeT npumeHeHa K Aoxoay 3a BeCb rof; a Takke uameHeHun B pesynbtate npumeHeHns MCoOO (IFRS)
16.

MC®O (IFRS) 16 «ApeHda»

C 1 aunBapa 2019 r. Ipynna npumenHuna MC®O (IFRS) 16 «ApeHga», WCNOMb3ys YMNPOLLUEHHbIN
PEeTPOCNEKTUBHBIA MOAXOA, MNO3BOMSALWUA HEe nepecynTbiBaTb CPaBHUTENbHYIO MHGOopMauuo, a
npu3HaBaTb HaKOMMEHHbIN 3dMEKT OT nepBOHaYanbHOr0 MPUMEHEHUS B COCTaBe BeNWYUHbI
HepacnpegeneHHon Npubbinn Ha Havano nepuoga.

Ha 1 auBaps 2019 r. pynnbl npusHana aktuebl B hopme npasa nosnb3oBaHus Ha cymmy 103 025 ThiC.
ponn. CLUA, yTo cooTBeTCTBYET CymMe 0653aTenbCcTBa No apeHae.

Ha paTty nepexoga obGssaTenbctBa NO apeHae ObinvM paccuuTaHbl, Kak MpuBeAeHHass CTOMMOCTb
PUKCUPOBAHHbBIX apeHAHbIX NnaTexemn, yCTaHOBMEHHbIX JOTOBOPOM apeHabl. ApeHAHbIe NnaTexu Ha aaTty
nepexoga [OWUCKOHTUPOBANMCb C  UCMOSNIb30BAaHMEM CPEeOHEB3BELLEHHOW CTaBKM  MPUBIIEYEHUS
AOMONHUTENbHbIX 3aeMHbIX CpeAcTB, koTopas cocTasnsina oT 2,88% a0 8,47% B 3aBUCMMOCTM OT BaroTbl
W YCNOBUWIA OroBopa apeHabl.

Mpu nepsom npumMeHeHun MCPO (IFRS) 16 [Ipynna wcnomnb3oBana criegylolme  YnpoLeHus
NpakTU4YeCKoro xapakrepa, paspeLleHHble CTaHAapTOM:

. OTkas OT npu3HaHWSA akTMBOB B (popMe npaBa MoMnb3oBaHMA W 00A3aTenbCTB MO apeHae B
OTHOLLIEHMWN KPaTKOCPOUHbIX JOrOBOPOB apeHabl M B OTHOLLEHUW apeHbl, B KOTOPOW 6a30BbIN akTuB
UMEET HU3KYI0 CTOMMOCTb. [1naTtexun no Takum gorosopam apeHabl 6yayT npusHaBaTbCs B COCTaBe
TEKYLLMX Pacxo[oB paBHOMEPHO Ha MPOTSXKEHUM BCEro cpoka JOroBopa apeHpbl. AKTUBbI C HU3KOW
CTOMMOCTBIO MPENMYLLIECTBEHHO npeAcTaBneHbl |T-o6opyaoBaHnem u npeametamu OUCHON
mebenw.

. WMcnonb3oBaHue NpOoLsbIX (baKTOB npun onpepeneHnn Cpoka apeHagbl, ecnn gorosop
npegycMmaTtpuBaeT ONUMOHbI NpoaneHna nnu npekpaweHma apeHibl.

. MpvMeHeHne eanMHON CTaBKU AMCKOHTMPOBAHMS K MOpTdento JOroBOPOB apeHabl C OTHOCUTENBHO
NMOXOXNMU XapaKTepPUCTUKAMMU.

ApeHda. ['pynna oueHnBaeT, SBNsSeTCs N cornalleHne JOroBOPOM apeHAbl, UCXOAsi U3 YCINOBUS, YTO OHO
nepegaeT NpaBo KOHTPONMPOBATL UCNONb30BaHNEe 6a30BOro akTnBa B TeYEHME OnpeaeneHHoro nepuoaa
BpeMeHn B 0OOMeH Ha BO3MELLEHME.

Akmueb! e ¢hopmMe npaea nosib3oeaHus. I'pynna npusaHaeT akTUB B hopMe MpaBa MoSib30BaHWs U
cooTBeTCTBylollee 06sA3aTenbCTBO MO apeHde Ha AaTy Hadvana apeHabl. AKTMB B dhopme npaBsa
Nonb30BaHWs N3HaYanbHO OLIEHMBAETCS NO NepBoHaYanbHOW CTOMMOCTM, COCTOALLEeR 13 oba3aTenbcTBa
no apeHae, apeHHbIX NNaTexel Ha AaTy Hayana apeHabl UK 0 Takol Aathl, NoGbiX NepBoHaYanbHbIX
NpsIMbIX 3aTpaT M NPOYMX 3aTpaT, CBA3aHHbLIX C apeHaoM.

AkTnB B hbopmMe npasa Norib3oBaHUA amopTU3NPYyeTCa NUHENHbLIM MeTOAOM C AaThbl Hayana apeHabl Ao
Hbonee paHHel U3 cnepyloLwMX JaT: AaTbl OKOHYaHUS CPOKa MONe3HOro MCnonb3oBaHWsA 6a30BOro akTuea
nnn gatbl OKOHYaHUA CpOKa apeHAbl. CpOK apeHgbl MOXeT BKM4YaTb nepunodbl, B OTHOLUEHNUN KOTOPbIX
CyLLecTByeT BO3MOXHOCTb MpoAfieHust (MM [OCPOYHOrO MNpeKpalleHus) apeHabl, €cnu KMMerTCs
AOCTaTOYHbIE OCHOBaHMWS nonaratb, YTo apeHaa 6ygeTt npoaneHa (unu He 6ygeT AOCPOYHO MpeKpaLleHa).
PykoBOACTBO OLeHMBAET BO3MOXHOCTU NPOANEHNS U NPeKpaLleHnsa apeHabl Ha perynsapHon OcCHoBe.

AKTUBLI B (bopme npaB MoJib3OBaHUA Y4YUTbIBAKOTCA B COCTaBe CTPOKK «OcCHOBHbIE cpencrtea»
KOHCONMMAMPOBaAHHOIoO oOT4eTa O (*)I/IHaHCOBOM NnonoXxeHmn AKTMB B (bopme npaBa MnoJsfib30BaHUA
TeCTUpyeTCca Ha npeameT obecLeHeHMs1, ecnm UMeLoTCs kKakue-nmbo NPpU3HaKn obecLeHeHus akTMBa.
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AKTMBbI B cbopme npas NoJfib30BaHUA NpenmMyLleCTBEHHO nNpeacTaBfieHbl NnpaBamMun prnnbl, BblTEKarOWMMn
13 A0Oroeopos apeHabl OQ)VICHI:IX NoMeLLeHUN.

O6si3amenbcmea no apeHde. O065A3aTeNbCTBO MO apeHAe nepBoHadanbHO OLEeHMBaeTCst Mo
NPUBELEHHON CTOMMOCTN (PUKCUPOBAHHbLIX apeHOHbIX MnaTexen, KoTopble He ObINM OCYLLIEeCTBNEHbl Ha
JaTy Hadana apeHbl. ApeHOHble MnaTeXxu AUCKOHTUMPYKOTCS C UCNONb30BaHWEM MPOLIEHTHOW CTaBKW,
3anoXeHHOW B foroBope apeHabl. Ecnu Takaa ctaBka He MoxeT BbITb onpefeneHa, UCnonb3yeTca cTaBka
npuBReYeHnss AONOMHUTENbHbBIX 3aeMHbIX CPEACTB, MHAMBUAYaNbHAsa ANg KOMNaHUu-apeHaaTopa.

O6sizaTenbCcTBO MO apeHge BnocneactBuM  oueHmBaeTCA no aM0pTVI3VIpOBaHHOl7I CTOMMOCTHn C
ncnosib3oBaHnem Metoaa Sd)d)eKTVIBHOVI ﬂpOLleHTHOVI CTaBKMU U nepeoueHnBaeTCcd B Cliydae U3MEHEeHUsA
CpOKa apeHAdbl, nepecmMmoTpa apeHgHOro goroeopa wunm mn3dMeHeHuA BeJTMYUHbI apeHOHbIX nnaTexen.
Cymma nepeoueHKNn OTpaxaeTCA KakK U3MeHeHune 0anaHcoBOM CTOMMOCTWU aKTMBOB B q)opme npasa
NoJ1b30BaHUA.

O6na3aTenbCTBO NO apeHde oTpaaeTcs B KOHCOMNMAMPOBaAHHOM OT4eTe O (PUHAHCOBOM MOSIOXKEHUU B
cocTtaBe cTpokn «Ob6a3aTensCTBO NO apeHae.

Hwxe npencrtaBrieHa cBepka 6yp,yu.|,|/|x MWHUMaAIbHbIX apeHaHbIX nnaTexemn no OﬂepaLl,VIOHHOVI apeHge c
NPU3HaHHbIMU apeHOHbIMA obs3aTenbcTBaMM:

UTtoro 6yuyu.w|e MWHUManbHbIE apeHHbIe NNaTeXu K ynnate no Jorosopam

onepauMoHHOM apeHabl No cocTosHMo Ha 31 gekabpsa 2018 r. 299 537
3a Bbl4ETOM: NEepeMeEHHbIE NnaTexu, He OCHOBaHHbIE HA UHAEKCE UM CTaBKe (113 602)
3a Bbl4ETOM: apeHaa, B KOTOpO 6a30BbIA akTUB UMEET HU3KYH CTOMMOCTb,

yunTbiBAaEMas paBHOMEPHO B COCTaBe TEKYLLMX PaCXOA0B (3 465)
3a BblveTOM: OyayLume apeHaHble nnaTexun no JOroBopaM CO CPOKOM apeHAbl MeHee

12 mecsues (1 225)
OdeKT AMCKOHTUPOBAHMSA NPUBEAEHHON CTOMMOCTH (78 220)
UToro cymma npu3HaHHbIX apeHAHbIX 06513aTeNbCTB NO COCTOAHMIO Ha 1 siHBapA

2019r. 103 025

Hwxe npencraBneHa paclumdpoBka NpU3HaHHbIX akTUMBOB B (hopMe npaBa Mosib30BaHUS Mo AOroBOpam
apeHfbl:

1 AanuBapsa 2019 r. 30 vrons 2019 r.
3naHus 101 796 104 883
MaluunHbl u o6opypoBaHue 1229 936
UToro cymma npusHaHHbIX aKkTUBOB B (hopMe npaBa
nosib30BaHuA 103 025 105 819

lNpumeHeHuUe HOBbIX UNU NepecMompeHHbIX cmaHdapmoe u uHmepnpemauul. Cnefylowime HoBble
CTaHAapTbl, NONpPaBkM K cTaHdapTam u uHTepnpetaumn MC®OO cranu obsasaTteneHbeiMy Ans pynnel
1 auBapsa 2019 r.:

. KPM®O (IFRIC) 23 «HeonpeneneHHOCTb B OTHOLIEHUW ydeTa Hanora Ha npubbinby (BbINyLLEHO
7 wioHa 2017 r. n BCTynaeT B cuny AnNs rogoBblX Nepuoaos, HaunHawwmxea 1 aHeaps 2019 r. unu
nocrie 3Ton gathl).

. XapaKkTepucTMKM AOCPOYHOrO MoralleHus, npegnonararowero oTpuuatenbHylo KOMMeHcauuio -
MonpaBkn k MC®O (IFRS) 9 (BbinyweHbl 12 oktabpsa 2017 r. n BCTynaoT B Cuny AN rogoBbIX
nepnogos, HaunHatowmxcs 1 ausaps 2019 r. unm nocne 3ToW AaThl).

. MonpaBkm k MCPO (IAS) 19 «M3meHeHMe, CoKpalleHne 1 yperynnpoBaHme NeHCMOHHOMO NriaHa»
(BbINyweHbl 7 cdeBpana 2018 r. u BCTynalT B cuny AN rogosbix NepuoaoB, HadnHarowmxes 1
aHBapsa 2019 r. unu nocne aTon Aathbl).

. JonrocpoyHble 4ONN y4acTUst B aCCOLMUPOBAHHBLIX OPraHn3aunsx U COBMECTHbIX NPeanpuUATUsX -
MonpaBkn k MC®O (IAS) 28 (BbinyweHbl 12 okTabpsa 2017 r. n BCTynawT B cuny Ans rogoBbiX
nepnogoB, HaunHatowmxes 1 ausaps 2019 r. unu nocne 3ToM AaThl).
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. ExxerogHble ycoBeplieHcTBOBaHUA MC®O, 2015-2017 rr. - Monpasku k MCPO (IFRS) 3, MC®O
(IFRS) 11, MC®O (IAS) 12 1 MC®O (lIAS) 23 (BbinyweHbl 12 gekabpsa 2017 r. u BCTynatoT B cuny
ONS rofoBbIX NepnoaoB, HavmHatowwmxes 1 aHBapsa 2019 r. unm nocne aTon Aathl).

Hoeble y4yemHbie nonoxeHusi. P HOBbIX CTaHOApPTOB, NOMNPAaBOK K CTaHA4ApTaM U MHTeprpeTauun ewle
He BCTYNWUNK B cuny no coctosiHuio Ha 30 moHs 2019 . n 4OCPOYHO He NpuMeHsanuch [pynnon:

. Mpogaxa vnu B3HOC aKTMBOB B aCCOLMMPOBAHHYIO OpraHu3aumio UM COBMECTHOE npeanpusTue
uHsecTtopoM - Monpaskn k MCPO (IFRS) 10 n MC®O (IAS) 28 (BbinyweHsbl 11 ceHTabpsa 2014 1. n
BCTynaT B CMMy AN rO4O0BbIX NEPUOAOB, HAYMHAIOLLMXCA nocne Aathl, onpeaeneHHon CoseTom
no MexayHapoaHbIM cTaHgapTam hMHAHCOBOW OTHETHOCTM).

. MC®O (IFRS) 17 «[oroBopbl cTpaxoBaHus» (BbinyweH 18 maa 2017 r. n BcTynaet B cuny ans
rogoBbIX NepuoaoB, HaunHarwmxcsa 1 sHeapst 2021 r. unun nocne 3Ton gaThl).

. MonpaBku k KoHuenTyansHbIM OCHOBaM hMHAHCOBOW OTYETHOCTU (BbinyLleHbl 29 mapTa 2018 r. n
BCTYNatoT B CUy ANs roqoBbIX NeproaoB, HaunHawwmxesa 1 ausapsa 2020 r. unm nocne aTon Aathbl).

. Onpepenenne 6usHeca - lMonpaekn Kk MC®O (IFRS) 3 (BbinyweHHble 22 okTabps 2018 r. u
OENCTBylOLLME B OTHOWEHUW npuobpeTeHnid C Hayana roAoBOro OTYETHOrO nNepuofa,
HaunHatowerocsa 1 aHBapsa 2020 r. unu nocne aTon Aathl).

. Onpegenenne cywectBeHHocT - Nonpaskn kK MCPO (IAS) 1 n MC®O (IAS) 8 (BbinyLLeHHble 31
okta6pss 2018 r. M pgencTBylolMe B OTHOWEHUW TOAOBbLIX MNEpuoaoB, HaYMHAOLLMXCS
1 anBaps 2020 r. unu nocrne 3Ton Aatbl).

B HacTosilee Bpemsi pykOBOACTBO NPOBOAWUT OLIEHKY BIIUSIHWS HOBbIX CTAHOAPTOB U pasbsCHEHUI Ha
KOHCONUAMPOBaHHY0 (PMHAHCOBYHO OTYETHOCTL Mpynnbl.

4 MUHdopmaumsa no cermeHTam

OnepaunoHHblE CEerMeHTbl MPeAcTaBnaloT coboii KOMMOHEHThI Gu3Heca, yyacTByOLME B NMPUHOCSLLEN
[JOXOA WM COMPOBOXAAILWENCA pacxogamu OnepauvoHHOW [eATenbHOCTW, pe3ynbTaTbl KOTOPbIX
perynsipHo aHanu3upyTcst OpraHoM ynpasneHus ['pynnbl, 0TBETCTBEHHLIM 3@ NPUHATUE ONEPaLMOHHbIX
pelweHuid, M Ons KOTOpblX WMeeTcs oTAenbHas (uHaHcoBasi WHdopmauusi. OyHKUUKM opraHa,
OTBETCTBEHHOTO 32 MPUHSITE ONePaLMOHHbIX PeLLeHU, BbinonHsieT MpaeneHue Mpynnbl.

Mpu onpedeneHnn oOnNEpPaUMOHHbIX CErMEeHTOB PYKOBOACTBO [pynnbl OCHOBbIBAETCA Ha BuAaax
NPON3BEAEHHON NPOAYKUMM M OKa3aHHbIX YCIyr, OT peanu3aumy KOTOPbIX KaXAbli OTYETHbIA CerMeHT
nony4aet Bblpy4ky. PaspaboTtka u ogobpeHue ctpaterum, aHanua pblIHOYHOW CUTYaLMM U PUCKOB, a Takke
onpefeneHve 3agay B pynne ocywecTBASOTCA UCXOAS U3 3TUX CErMEHTOB.

prnna OopraHu3oBaHa B paMKax crieyruwmnx oT4eTHbIX onepaynoHHbIX CErMEeHTOB!

. "OpHOPYAHLIN CErMEHT: NPOM3BOACTBO U peanu3auns xenesopyaHon npoaykumm (skntoyaet JITOK
n MIrOK);
o MeTannypruyeckmin cerMeHT: NPOU3BOACTBO W peanusauus NpoAYyKUMW YepHOW MeTannypruu

(Bkntovaet O3MK, Ypanbckyto Ctanb n OO0 «Ypanbckasi MeTansiofioMHast KOMMNaHUS»);

. ToproBble onepauun - npogaxa npoaykumm pynnel 3a pybexom (BkrtodaeT Metalloinvest Trading
AG, Metalloinvest Logistics DWC LLC n Metalloinvest Logistics AG).

Opyrve Buabl OeATenbHOCTM BKMoyakTcss B rpady «Bce npouve cermeHTtbl». K HUM oTHOCATCS:
LieHTpann3oBaHHOE ynpaBrieHWe, OKa3aHWe HEKOTOPbIX BUAOB YCINYr U MHBECTULMOHHAsS AEeSTENbHOCTb,
onepauun 3aBoga Hamriyah Steel FZC n AO «KMA-3HeprocbbiT.

OpraH ynpaBneHus [pynnbl, OTBETCTBEHHbIN 3a MNPUHATWE OMEepPaLMOHHbIX peELUeHWU, aHanusmpyet
rnokasaTtenu ynpaBfeH4YecKoW OTYETHOCTW, KOTOopas OCHOBaHa Ha MHaHCOBOW MHOpMauuw,
NOArOTOBIEHHONW B COOTBETCTBUM C POCCUMWCKMMK cTaHgaptamu Oyxrantepckoro yyeta (PCBY) unu
MC®O, un ckoppekTMpoBaHbl B COOTBETCTBUM C BHYTPEHHUMW TpeboBaHWAMM K yrpaBreHYEeCcKOM
OoTYeTHOCTU. Takasa pmHaHcoBasA MHGopMaLmMsa B onpeaeneHHbIX acnekrax oTnnyaeTca oT MHpopmauuw,
nogrotasnuesaemol B cootBetcTBun ¢ MCPO.
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lMpogaxn mexay CerMeHTaMu OCYLLECTBMSIIOTCA Ha PbIHOYHBIX YCIoOBUAX. Bbipydka oT onepaumi ¢
TpeTbUMU CTOpPOHaMM, MpefcTaBnsiemMas Ana avanu3a [lpaBneHuto [pynnbl, NpU3HaeTCss aHanormyHo
BbIpyyKe, NpM3HaBaemomn B cootseTcTBum ¢ MCPO.

OpraH ynpaBneHusa [pynnbl, OTBETCTBEHHbLIN 3a MPUHATUE OMNEPALMOHHBLIX pELUEHUR, OoueHUBaeT
pesynbTatbl OEeATENbHOCTM KaXOOro CerMeHTa Ha OCHoBe nokasaternen YnpaeneHdeckas EBITDA un
CkoppektupoBaHHass EBITDA. YnpaeneHdeckas EBITDA paccumTbiBaeTcsd Ha OCHOBaHWMM OaHHbIX
yrnpaBrieH4YecKon OTYETHOCTM, B TO Bpemsi kak CkoppektupoBaHHass EBITDA paccunTbiBaeTcsl Ha
OCHOBaHWM OaHHbIX, noarotaBnueaemblx B cootBeTcTBUMM ¢ MCPO. EBITDA onpepnensieTcsa kak npubbinb
[0 HanoroobrnoXxeHusi, CKOpPPEKTUPOBaHHas Ha amMopTM3aumio, MONOXUTENbHYI/OTpULATENBHYIO
KYpPCOBYIO pasHuMUy, MPOLEHTHbIN [OOXO4 W TMPOUEHTHbI pacxod W HEKOTOpble HeOEHEXHble U
ypesBblvaliHble goxoapbl/pacxonbl. NMockonbky MCPO He cogepxuT onpeaeneHne nokasatens «EBITDAy,
npuHsaToe B [pynne onpeneneHve EBITDA moxeT oTnvyatbcs OT onpeaeneHun, NPUHATbIX ApYrumu
NpeanpusTUSIMU.

C 2019 roga Npynna Ha4ana npouecc nHTerpauun npuHumnoB MC®O B ynpaBneH4ecKyto oT4eTHOCTb. B
pesynbtate, HadnHaa ¢ 2019 roga, nokasatenb "YnpasneHyeckas EBITDA" ropHopygHOro cermeHTa
BKItovYaeT B cebsi KOPPEKTMPOBKM MO KanuTanu3auuMu BCKpbIWHbIX 3aTtpaTt, 3ddeKkT OT pac4yeTa
0653aTensCcTB MO BbIMMaTaM COTPYAHUKAM U npoyne HecyuiecTBeHHble MCOO koppekTpoBku. PaHee
AaHHble KOPPEKTMPOBKM ObiNM OTpaxeHbl B CBepke Mokasatenen «YnpaeneHdeckas EBITDA» un
«CkoppektupoBaHHas EBITDA». CpaBHUTENbHbIE AaHHbIE HE BbIN CKOPPEKTUPOBAaHbLI COOTBETCTBYIOLLUM
obpasom. lNogxon Kk pacyeTy nokasartens «YnpaeneHdeckas EBITDA” npo npoyum cermeHtam He
N3MEHMIICS.

duHaHcoBas MHGOpMauus Mo CerMeHTaM, KoTopasl aHanuMaupyeTcs opraHoM ynpaeneHust [pynnbi,
OTBETCTBEHHbIM 33 TMPUHATME OMNEepPaLMOHHbIX PeLUeHWid, BKIoYaeT OGOPOTHLIN KanuTan B KadecTBe
OLIEeHKN aKTUBOB OTYETHbIX cermeHToB. OGOPOTHLIA KanuTan BKIYaeT 3anacbl U HEKoTopble BuUAb
AebuTopckoi M KpeaMTopckol 3agormkeHHOCTU. OBOpOTHBINM KanuTan pacCcyYUTbIBAETCS Ha OCHOBaHWU
JAaHHbIX ynpaBrieHYeckon oTyeTHocTW. [lMockornbky MCPO He comepXuT onpedeneHue nokasaTtens
«0BOPOTHBIV kKanuTany», NpuHaToe B [pynne onpegeneHne MOXeT OTNMYaTbCs OT onpeAeneHuiA, NPUHATbIX
APYrMMU NpeanpuUaTUsSIMU.
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MHdopmaums no cermeHTam 3a WecTb MecsueB, 3akoH4mBLUMXCs 30 ntoHst 2019 r., npuBoanTca B Tabnvue

HUXe:
WUcknio-
Yyaemble
FopHo- MeTannyp- Bce onepauuu
pyAHbLINA rmyecknin  ToproBble npouve mexay
CerMeHT CEerMeHT onepauum CermMeHTbl CermMeHTamu Urtoro
Bbipydka OT BHeLLHen peanusauunm 844 845 799 140 1822976 117 462 - 3584423
Bbipydka oT onepauui mexay
cerMeHTamm 1238 526 731 230 36 275519 (2 245 311) -
UToro BbIpyyKa 2083 371 1530370 1823012 392 981 (2245 311) 3584 423
CkoppektupoBaHHast EBITDA 1303 163 107 954 13 449 (14 166) - 1410400
YnpasneHyeckast EBITDA 1288778 102 085 35494 1111 - 1427468
AMOpTM3aLMA OCHOBHbIX CPEACTB,
HemaTepuarbHbIX aKkTUBOB U NpaB
Ha [O6bIYy NONe3HbIX
ncKonaemMbIx 88 365 36418 46 38 471 - 163 300
MpoueHTHbIE goxoabl 14 538 2 826 358 56 613 - 74 335
MpoLeHTHbIE foxoabl OT ApYrvX
CErMeHToB 6613 32720 - 30 404 (69 737) -
MpoueHTHbIe pacxodbl 46 685 17 372 7 054 61 940 - 133 051
MpoLeHTHbIe pacxodbl ApYyrM
cerMeHTam 26 148 17 931 - 25 658 (69 737) -
Pacxopabl/(goxoabl) no Hanory Ha
npuobINb 259 111 27 303 3692 (2 380) - 287 726

WHdopmauus no cermeHTam 3a WwecTb MecsueB, 3akoHunsLumxcsa 30 noxa 2018 r., npysognTces B Tabnuue

HUXe:
Ucknto-
Yaemble
FopHo- MeTannyp- Bce onepauuvu
PYAHbIN rmyecknn  ToproBbie npouve mexay
CermMeHT CerMeHT ornepauMm CcermMeHTbl CerMeHTamu WToro
Bbipyyka oT BHelwwHen peanusaumm 813 049 789524 1950 942 225 005 - 3778520
Bbipydka oT onepauuii mexay
cerMeHTamm 984 809 1 000 365 - 291 627 (2276 801) -
UTtoro Bbipy4ka 1797 858 1789889 1950942 516 632 (2276 801) 3778520
CkoppektnpoBaHHas EBITDA 1 046 381 397 590 52 902 (6 244) - 1490629
YnpasneHyeckast EBITDA 1029 049 404 374 35 355 (5 699) - 1463079
AMOpTU3aLMA OCHOBHBIX CPECTB
1 HeMaTepuarbHbIX aKTUBOB
MCKOMaeMbIX 74 514 37795 291 6122 - 118 722
[NpoueHTHbIe foxoap! 4 448 19 391 24 18 961 - 42 824
MpoueHTHbIe AoxoAbl OT APYrvX
CerMeHToB 10 463 13730 - 34 749 (58 942) -
MpoueHTHbIe pacxoabl 63 336 17 228 6 405 64 635 - 151 604
MpoLeHTHbIe pacxoabl ApyrM
cermeHTam 33 330 22 501 - 3111 (58 942) -
Pacxoabl no Hanory Ha npubbinb 159 203 71615 3 366 4 229 - 238 413
OGOpPOTHLIN KanuTan:
30 noHA 2019 T. 430 251 363 977 (7 053) 109 381 - 896 556
31 nekabps 2018 r. 377 521 452 493 (91 860) 93 574 - 831 728
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=

4 UHdopmauusa no cermeHTam (npogonxkeHue)

Hwxe npuBoantca ceepka BennyunHel EBITDA ¢ nokasatenem npubbinm 3a nepuon;

LecTtb MecsileB, 3aKOHYMBLUMXCS

30 nroHa 2019 .

30 uroHAa 2018 r.

YnpaBneH4yeckas EBITDA oTyeTHbIX cermMeHTOB 1426 357 1468 778
YnpaBneH4yeckas EBITDA npounx cermeHToB 1111 (5 699)
Utoro YnpaBneH4yeckas EBITDA 1427 468 1463 079
Koppekmuposku k senuduHe EBITDA, so3Hukarouwue 8 pesyrnbmame

pasnuyul mexdy yrnpasneH4eckum ydemom u mpebosaHusimu MCOO:

Kanntanmsaumsi KOMNOHEHTOB CTOMMOCTW AONTOCPOYHbIX aKTUBOB,

NpuU3HaHHbIX B KAYECTBE pacxo4oB B OTHETE O NpuUbLINK 1nu yobITke B

yrnpaBneH4Yeckon OT4ETHOCTH - 25412
MpusHaHye pacxofoB B NpubbINM nnu yobiTke, NPU3HaHHbLIX B COCTaBe

AONrOCPOYHbIX aKTUBOB B YNPAaBEHYECKON OTYETHOCTU 61 (668)
BoccraHoBrneHne pacxogos, MPU3HAHHBIX pacxodamu no apeHae no

MC®O (IFRS) 16 6 836 -
JononHuTenbHbIA YOBITOK OT BbIObITUS OCHOBHBLIX CPEACTB (2 104) (1 869)
KoppekTtupoBka Ha BennymMHy HepeannsoBaHHOW NpubbInm (1 889) (24 275)
Koppektunposkm k BenuumHe EBITDA, Bo3HuKatowwme B pedynbtate

pasnuuun mexay ynpasreH4eckum ydyetom u tpebosanHnsmm MCOO B

OTYETHOCTM MHOCTPAHHOIO Tpenaepa (22 608) 18 960
KoppektnpoBka no ob6a3atenscTeam Mo BbinnaTam CoTpyaHMKam 1209 2630

[poyne KoppeKTUPOBKM 1427 7 360

CkoppektupoBaHHasa EBITDA 1410 400 1490 629

lpoyue nosuyuu ceepku:

AMOPTM3aLMsi OCHOBHbIX CPeACTB, HeMaTepuasibHbIX aKTVBOB U NpaB Ha

A06bI4y NONE3HbIX MCKONaeMbIX (164 101) (157 453)
durHaHcoBLIE AoX0abl 100 123 43 451

®duHaHCcoBbIE pacxobl (214 386) (165 424)
MonoxutensHas/(oTpuuaTenbHas) KypcoBas pasHuua, HETTO 120 674 (103 895)

N3meHeHve oLeHOYHOro pesepBa nog KpeanTHble yObITKK No 3aimamM

BblAaHHbIM, HETTO 15 801 (2 156)

BoccraHoBneHne pesepsa nog obecleHeHne aebutopckon

3a0/HKEHHOCTU 20 817 -

I'Ipoqme 7 282 _

Pacxogbl no Hanory Ha npubbiib (276 479) (235 526)
Mpu6bIinb 3a nepuon 1020 131 869 626

AHanu3s BbIpydku [pynnbl OT BHELLHKUX NOKyNaTenemn no reorpacdmyeckoMy npuaHaky NpeacTaBneH HUXe:

LLlecTb MecsiLeB, 3aKOHYUBLUUXCA

30 nroHa 2019 .

30 uroHa 2018 r.

Poccus 1498 562 1 435 542
Opyrve ctpanbl CHIC 184 062 198 961
UTtoro ctpaHbl CHI 1682 624 1634 503
Kntai 124 303 -
Opyrve ctpaHbl Asum 196 009 186 397
Utoro cTpaHbl A3um 320 312 186 397
BrnvkHuin Boctok 442 219 519 297
Espona 815 605 822 738
Jpyrue ctpaHbl 323 663 615 585
UTtoro Bbipy4ka 3 584 423 3778 520
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AO «XK «METAJIJIOMHBECT»

lMpumeyvaHusi K COKpaujeHHOU KOHCOJIuGUPOB8aHHOU MPOMEeXymoy4yHoU ¢puHaHcoeol

uHgopmayuu 3a wecmb Mecsiyees, 3akoH4uswuxcsi 30 uroHs 2019 a.

2 e MeTamntonHBecT

(8 mbicsiyax donnapos CLUA npu omcymemeuu yka3aHusi 06 UHOM) -
5 OcHoOBHbIEe cpeacTBa, HemaTepuanbHbie aKTUBbI U NpPaBa Ha Ao6bIvYy NOJe3HbIX UCKOMaeMbIX

HemaTtepuanbHblie MpaBsa Ha

aKTUBbI no6bIuy

OCHOBHble (32 UCKNIOYEeHUEeM nonesHbIx

LecTb MecsileB, 3akoH4YMnBLUMXCA 30 nioHsA 2019 r. cpencTBa ryasvna) MckKonaembix
BanaHcoBas ctoumocTb Ha 31 pekabps 2018 .

(oTpaxeHo paHee) 2154 396 42 629 542 708

OddekT ot npumMmeHeHnss MCPO (IFRS) 16 (Mpum. 3) 103 025 - -

BanaHcoBas ctoumocTb Ha 1 anBaps 2019 r. 2257 421 42 629 542 708

MocTtynnenuns 231 319 7 893 -

BbibbITHA (1129) - -

AMOPTUN3aLMOHHbIE OTYMCTIEHUS (141 356) (5772) (16 054)

[NepecyeT B BantoTy NpeacTaBieHnsa OTYETHOCTU 231 289 4424 54 448

BanaHcoBasi ctouMocTb Ha 30 utoHs 2019 r. 2577544 49 174 581 102

HemaTtepuanbHblie MpaBsa Ha

aKTUBbI noGbluy

OCHOBHble (32 UCKITHOYEHUEM nonesHbIX

LecTb MmecsiueB, 3akoHuYMBLUMXcs 30 nroHa 2018 r. cpencrTBa rynsvna) UcKonaembIX

BanaHcoBas croumocTb Ha 1 siHBaps 2018 r. 2 464 863 19 705 675 593

MocTtynnenus 168 002 22483 14 056

Bbl6biTHA (83192) - -

AMOPTU3aLMOHHBbIE OTHYMNCIIEHUS (140 885) (1 645) (17 420)

MMepecyeT B BanoTy NpeacTaBneHust 0TYETHOCTHU (202 519) (2770) (54 752)

BanaHcoBas croumocTb Ha 30 utoHa 2018 r. 2 286 269 37773 617 477

Ha 30 wioHs 2019 r. poroBopHble obs3aTensctsa [pynnbl MO NPMOOPETEHUIO OCHOBHbLIX CPEACTB U
HemaTepmanbHblX akTuBoB coctaBnsanu 250 632 Teic. gonn. CLUA (31 gekabpsa 2018 r.: 250 088 Thic. gonn.
CLLA).

Ha 30 woHa 2019r. ocHoBHble cpeactBa 6OanaHcoBol ctommocTbio 604 Thic. gonn. CLIA
(31 gexkabpsa 2018 r.: 559 Tbic. gonn. CLWA) 6binm npegocTaBnieHsbl B 3anor B ka4ecTse obecnevyeHnst no

HECKONbKMM BaHKOBCKUM KpeguTam.

6 [oneBble MHCTPYMEHTbI

LecTtb MecsileB, 3aKOHYMBLUMXCSA

30 nroHa 2019 .

30 nroHAa 2018 r.

Ha 1 auBaps 350 502 428 863
YObITOK OT M3MEHEHMS CpaBeaSIMBOA CTOMMOCTU (396) (545)
MepecyeT B BanoTy NpeacTaBneHus 0TYETHOCTH 30418 (29 687)
Ha 30 nioHs 380 524 398 631

[loneBble UHCTPYMEHTbI BKIOYAIOT CreaytoLlee:

30 uroHa 2019 r.

31 pekabpsa 2018 r.

Nautilus Minerals Inc. - 5042
00O «HOxHo-ypanbckasn MopHo-nepepabaTbiBatoLtas KomnaHusa» 50 078 45432
AO «XK «BI'K» 330 446 300 028
UTtoro 380 524 350 502

Ha 30 uoHa 2019 r. Mpynna Bnagena npumepHo 19,2% (31 pekabps 2018 r.: 19,2%) akuun Nautilus
Minerals Inc., 19,9% kanutana OOQO «KOxHO-ypanbckas [opHo-nepepabaTtbiBaowasi KomnaHusa»
(31 oekabpst 2018 r.: 19,9%) n 19,15% akuun AO «XK «BI'K» (31 gekabps 2018 r.: 19,15%).

CnpaBegnuBas CTOMMOCTb [OOfEBbIX WMHCTPYMEHTOB Oblna onpegerneHa C WMCMNofib30BaHMEM METOAO0B
OLLEHKN, packpbITbix B [pumedarHum 11.
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AO «XK «METAJIJIOMHBECT»

lMpumeyvaHusi K COKpaujeHHOU KOHCOJIuGUPOB8aHHOU MPOMEeXymoy4yHoU ¢puHaHcoeol

uHgopmayuu 3a wecmb Mecsiyees, 3akoH4uswuxcsi 30 uroHs 2019 a.
(8 mbicsiyax donnapos CLUA npu omcymemeuu yka3aHusi 06 UHOM)

=

~ -
~

MeTa/UTIOMHBECT

7 KpaTkocpouHble u [oNrocpoyHbIe KpeauThbl U 3auMbl

30 noHn 2019 r. 31 pekabps 2018 r.
[lonrocpoyHble KpeauTbl 1 3aiMbl 2079108 2125997
"apaHTUpoBaHHbIE obnurauum 797 504 1129 531
HeobecneyeHHble kKopnopaTuBHble 0bnmraumm 712 308 574 767
WToro gonrocpoyHbie KpeauTbl U 3aMMbl 3 588 920 3 830 295
KpaTkocpoyHble KpeauTbl 1 3ariMbl 38 412 44 386
KpaTkocpoyHas 4acTb rapaHTUpOBaHHbLIX 0bnurauuii 279 927 10 314
HeobecneyeHHble kopnopaTuBHbie obnuraumm 19 485 16 757
BaHkoBckue oBepapadThl 71 556 149 228
UTOro KpaTkoCpoUuHble KpeauTbl U 3auMbl 409 380 220 685
UTtoro 3 998 300 4 050 980

AHanua n3ameHeHun B KpeouTtax n 3anmax npeacrtaBlieH HWXe:

LecTb mecs leB, 3aKOHYUBLUUXCA

30 nioHsa 2019 . 30 uroHsa 2018 r.
Bxopsuee canbao Ha 1 AHBaps 4 050 980 4 445 943
[MpuBneyeHne kpeanToB 1 3aNMOB 130 017 255518
Bbinyck HeobecneyeHHbIX KOpnopaTUBHbIX 0bnuraumn 77273 -
3aTtpaTbl No caerke No NPUBEYEHHbIM KpeanTam (1 708) (2 493)
Mpemusa, HauncreHHas 3a [OOCPOYHOE MOralleHWe rapaHTMPOBaHHbIX
obnurauunn 1398 -
MoraweHve kpeamMToB 1 3aiMOB (306 104) (274 130)
MoraweHne rapaHTMPOBaHHLIX obnurauuii (62 114) -
MoraweHne HeobecneyeHHbIX KOPNopaTUBHbLIX O6NMraumin - (13)
HauncneHHble NpoLeHTHbIE pacxoabl 141 168 161 691
MoraweHne NpoLeHToB (138 954) (154 730)
MoraweHne npemuyn K HOMWMHAMY 3a [OCPOYHOE MoOralleHue
rapaHTMpoBaHHbIX obnurauuni (1398) -
[Joxopa B pesynbTaTe moanukaumm 0693aTensCTB No KpeanTy (13971) -
KypcoBasi pasHuua 1 pasHuLa oT nepecyeTa BantoT, HeTTO 121 713 (144 328)
Ucxopsiee canbgo Ha 30 nioHs 3 998 300 4 287 458

8

Y

Ob6sA3aTenbCcTBa NO BbINnaTam coTpyAHUKam

npeanpuatun  [pynnsl

COTPpYyAHUKaM nocne ux Bbixoda Ha NeHCcuto.

UMelTCcs Kak oHaMpyeMble, Tak W HedoHOUpYeMmble NnaHbl

BbINNaTt

[na uenen akTyapHOW OLIEHKU 3a LWeCTb MecaueB, 3akoHumBLLmxca 30 noHa 2019 r., ncnonb3oBanuch Te
)KE OCHOBHbIE A0NYLLEHWS, YTO U Ans roaa, 3akoHumnslierocsa 31 gekabpsa 2018 r., 3a MCKIMHOYEHNEM CTaBKM
ONCKOHTMpOoBaHMA. 3a WecTb MecsueB, 3akoHumBLumMxca 30 uioHa 2019 ., B pesynbTaTte yMeHbLUeHUs
CTaBKW AUCKOHTMpoBaHus ¢ 8,6% p[o 7,7%, [pynna npu3Hana akTyapHbll yObITOK B pasmepe
12 261 Toic. ponn. CLUA B coctaBe npoyero coBokynHoro pAoxoda. (OCHOBHble [onyLEHWs,
MCNonb30BaBLUMECSH AN Lenen akTyapHOW OLEeHKN 3a WwecTb MecsueB, 3akoHumBLumxcs 30 uoHa 2018 r,
ObInn Te e, 4To 1 And roaa, 3akoHumusLlerocs 31 gekabpsa 2017 r. 3a wecTb MecaueB 3akoHumBLIMXCS 30
nioHsa 2018 r., y Mpynnbl HE BO3HUKINO akTyapHOW Npubbinu unu yoeitka).

CyMMbl, OTpa)XeHHbIE B KOHCONMANPOBAHHOM NPOMEXYTOYHOM OTYETE O MPUOLINK UK YObITKE U NPOYEM
COBOKYMHOM [0X0f€e, NpeAcTaBneHbl creayoLmm obpasom:

WecTb MecsiLeB, 3aKOHYMBLUMXCS

30 uroHA 2019 . 30 nioHsa 2018 r.

CTOMMOCTb yCnyr TeKyLlero nepuoaa 2308 2 901
YuncTble 3aTpaThl HA NPOLEHTbI 5969 6 726
Yucrtble nepuoamyeckue 3aTpartbl No Bbinnatam 8 277 9 627
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AO «XK «<METAJIJIOMHBECT»

lMpumeyvaHusi K COKpaujeHHOU KOHCOJIuGUPOB8aHHOU MPOMEeXymoy4yHoU ¢puHaHcoeol - o N
uHGghopMayuU 3a wecmb Mecsiues, 3akoH4uewuxcs 30 uroHs 2019 a. E o eI HHRECT
(8 mbicsiyax donnapos CLUA npu omcymemeuu yka3aHusi 06 UHOM)

8 Ob6s3aTenbcTBa NO BbiMflaTaM COTPyAHMKaM (NpoaonxeHue)

CyMMbI, OTpaKeHHble B KOHCONMMAWPOBaHHOM OT4YeTe O (OUHAHCOBOM MOMOXEHUW, MpeacTaBneHbl
cnenyowmum o6pasom:

30 nioHsa 2019 r. 31 gekabps 2018 r.

[MpuBeaeHHas CTOMMOCTb NEHCUMOHHbIX 06A3aTEeNbLCTB C

yCTaHOBMNEHHbIMM BbIMnaTaMmu 162 024 132 573

CnpaBegnnBasi CTOMMOCTb aKTUBOB MNJlaHa (1.392) (1.041)

YucTtble o653aTenbCTBa B KOHCONMMAUPOBAaHHOM NPOMEXYTOYHOM

ot4yeTe 0 YMHAHCOBOM MOJIOXKEHUN 160 632 131 532
9 PacueTbl 1 onepauumn co cBA3aHHbLIMU CTOPOHaAMU

CTOpOHbI CUMTalOTCA CBA3AHHBLIMW, €CMM OHU HAXOAATCH NoA OOLUMM KOHTPOMEM WM eCnn OgHa U3 HUX
nMeeT BO3MOXHOCTb KOHTPONMPOBaTb MW OKa3blBaTb 3HAYNTENBHOE BANSHWE UM COBMECTHBIN KOHTPOSb
3a onepauuoHHbIMU N (PUHAHCOBLIMU PELUEHUAMN APYron CTOPOHBI, kak onpegeneHo B MC®O (IAS) 24
«PackpbiTve nHdopmaLum o CBA3aHHbIX CTOPOHax». Mpn paccMOTPEeHNN B3aUMMOOTHOLLEHUIN C KAXK40MW 13
BO3MOXHbIX CBS3aHHbIX CTOPOH MPUHMMAETCA BO BHMMaHWE 3KOHOMWYECKOE CoAepXaHne Takux
B3aUMOOTHOLLEHWUW, @ He TOMbKO MX topuandeckasa dopma. Ha 30 uoHs 2019 r. n 31 gekabpsa 2018 .
npoyne CBSA3aHHble CTOPOHbI BKKYAKT MNpeanpuaTus, Haxodswmecs nog 3HavyuTerbHbIM BIUSHUEM
cobcTBeHHUKoB Komnanuu. MiHdopmaumsa o cobecTBeHHNKax KomnaHum packpbita B Mpumevanum 1.

XapakTep B3aUMOOTHOLLUEHUA C TEMU CBSA3aHHLIMW CTOPOHaMK, C KOTopbiMK KomnaHus ocyliecTernsina
3Ha4MTEnNbHbIE onepaLmm Unn umena sHadutTensHble octatkm Ha 30 uioHa 2019 r. n 31 gekabpa 2018 r.,
npuBeLEH HUXe.

(i) PacueTtbl 1 onepauumu ¢ co6cTBeHHUKamm KomnaHuu

Wectb MecsueB, 3aKOHYUBLUNXCA

3anMbl, BbligaHHble co6¢cTBeHHUKaM KomnaHum: 30 nioHsa 2019 r. 30 nioHsa 2018 r.
Ha 31 pekabps 2017 r. (oTpaxxeHo paHee) 707 767
OdpekT oT npumeHeHust MCPO (IFRS) 9 (3021)
Ha 1 anuBaps 931 217 704 746
3aliMbl, BblgaHHble B TeYeHWe nepuoaa 277 131 437 444
[MoraweHve 3aMoB BblAaHHbIX - (143 708)
HaumcneHHbIM NPOLEHTHBIN A0X04 46 333 31 359
YBbITOK Npn NepBOHa4YansHOM NPU3HaHWKM 3aiMOB BblAaHHbIX (25 661) -
MpoueHTbl monyyYeHHbIe - (2 848)
M3meHeHre oueHOYHOro pe3epBa NoA KpeauTHbIe YObITKM Mo 3aMam

BblaHHbIM, HETTO (1 335) (1817)
MepecyeT B BanioTy NpeACcTaBNeHNs OTYETHOCTM U KypCcoBas pasHuLa,

HETTO 100 696 (21 601)
Ha 30 nioHs 1 328 381 1003 575

3arimbl BblgaHbl cobcTBEHHMKaM KoMmnaHumn noa NPOLUEHTHbIE CTaBKM B CrieyrLnx guana3oHax:

BantoTa 30 nroHsa 2019r. 31 pekabps 2018 r.

Py6nu 1%-10,3% 5,5%-10,3%

B unione 2019 r. KomnaHusa obbsaBuna gmemaeHabl Ha obwyto cymmy 137 993 Teic. gonn. CLUA (0,0018
ponn. CLWA Ha akuuio). B noHe 2018 r. Komnanua obbssuna gusngeHabl Ha obuyto cymmy 304 749 Thic.
ponn. CLUA (0,0041 gonn. CLUA Ha akuymio). Ha 30 utoHsa 2019 r. 3a40/mKEeHHOCTb Mo BbinNnaTe AUBMAEHAOB
K ynnate cobctBeHHMKam oTcyTcTBoBana (31 gekabpsa 2018 r.: 0).
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AO «XK «<METAJIJIOMHBECT»
lMpumeyvaHusi K COKpaujeHHOU KOHCOJIuGUPOB8aHHOU MPOMEeXymoy4yHoU ¢puHaHcoeol
uHgopmayuu 3a wecmb Mecsiyees, 3akoH4uswuxcsi 30 uroHs 2019 a.
(8 mbicsiyax donnapos CLUA npu omcymemeuu yka3aHusi 06 UHOM)

2 e MeTamntonHBecT
-

9

(i)

PacueTbl 1 onepauuun co cBsi3aHHbLIMU CTOPOHaMU (NpPoAoIKeHue)

PacyeTbl n onepauuu ¢ Nnpo4YnmMmum CBA3aHHbIMU CTOPOHaAMM:

LecTb MecsiueB, 3aKOHYMBLUMXCS

3animbl, BbiAaHHbIe MPOYUM CBSAI3aHHbIM CTOPOHAaM: 30 nioHn 2019 . 30 nioHn 2018 r.
Ha 31 peka6ps 2017 r. (oTpaxeHo paHee) 156 600
OdbdekT oT npumeHeHnss MCPO (IFRS) 9 (10 627)
Ha 1 saHuBaps 341 879 145 973
3aliMbl, BblgaHHbIE B TEYEHWE Neproaa 585 000 7 093
[NoralueHne 3aiMOB BblAaHHbIX (141 384) (65 444)
YObITOK OT NPOOHraLmmn 3aiMOB Bbl4aHHbIX (28 478) -
HauncneHHbINn NPoLEHTHBIN AoX04 22 704 8 255
Mpnbbinb Npn NepBoHavYanbHOM NPU3HaHWKM 3aMOB BbIAaHHbIX 415 -
MpoueHTbI NonyyYeHHbIe (2 425) (3 536)
M3meHeHre oueHOYHOro pesepBa Nof KpeauTHble YObITKM Mo 3aiMam

BblaHHbIM, HETTO 17 151 (514)
MepecyeT B BanioTy NpeACcTaBNeHNs OTYETHOCTM U KypCcoBas pasHuLa,

HeTTO 6 274 (12 560)
Ha 30 nioHs 801 136 79 267

3alimbl BblaHbl npo4nm cBA3aHHbIM CTOPOHaM MnoA NPoUEeHTHbIE CTaBKM B ClieQyrLlWnX Anana3oHax:

BantoTa 30 noHn 2019r. 31 gekabps 2018 r.
Jonn. CLLA 6,7%-7,1% 6,8%-7,1%
Py6nu 8,4%-9,8% 8,4%-10,3%

OcTaTKu Ha KoHel|, nepuoaa:

30 uroHsa 2019 1. 31 nekabps 2018 r.

Toproeas gebutopckas 3ag0mKeHHOCTb
Mpoyasa nebutopckasn 3ag0mKeHHOCTb
ToproBasi KpeamTopckasi 3a40MMKEHHOCTb

2735 2 304
6 371 5463
8 608 5397

Ha 30 woHa 2019 r. 06sA3aTensCTBO MO apeHAe MpoYMM CBA3aHHbIM CTOPOHaM COCTaBMIIO
107 767 Tbic. ponn. CLWA.

Onepauum ocyLeCcTBIEeHHbIe B TeYeHne nepuoga:

LecTb mecs leB, 3aKOHYUBLUUXCA

30 nroHa 2019 r. 30 uroHa 2018 r.

Peanusauus ToBapoB 1 ycnyr
MprobpeTeHne cbipbs U MaTepuanoB
MpuobpeTeHne ycnyr

PrHaHCOBLIE A0X0Abl

6 183 5908
5 346 4 331
9 556 9 893

341 335

(iif)

KniodeBbiM  ynpaBnsAwLWMM NepcoHanoMm HBASITCA  YNeHbl
BosHarpaxaeHune KrnoyeBOMY yrnpasrsiolemMy nepcoHany COCTOUT U3 eXeMeCAYHOro oknaga, npemuu,
paccuuTbiBaeMOn No UToram AOCTUrHYThIX OnepaunoHHbIX pe3ynbTaTos, U B3HOCOB B [€HCUMOHHbIN hoHA
Poccuiickon ®epepauumn n poHAbI MEAULIMHCKOTO M COLManbHOrO CTpaxoBaHus.

OOwan cymma BO3HarpaxgeHus

BosHarpaxaeHue Knio4yeBOoMy ynpasnsiowemMy nepcoHany

MpaBneHunsa un CoBeTa AUPEKTOPOB.

KNiOYEeBOMY YNpaBfsiolWeMy MepcoHany 3a LecTb Mecsues,

3akoHumBLuMxca 30 uioHa 2019 r., BKMOYEHHas B COCTaB OOLMX U agMUHUCTPATUMBHBIX PacxonoB,
coctaBuna 30 262 Tbeic. gonn. CLUA (3a wecTtb MecsueB, 3akoHumBLunxcs 30 mnoHa 2018 r.: 29 743 ThiC.
ponn. CLA).

15



AO «XK «<METAJIJIOMHBECT»

lMpumeyvaHusi K COKpaujeHHOU KOHCOJIuGUPOB8aHHOU MPOMEeXymoy4yHoU ¢puHaHcoeol - o N
uHGghopMayuU 3a wecmb Mecsiues, 3akoH4uewuxcs 30 uroHs 2019 a. E o eI HHRECT
(8 mbicsiyax donnapos CLUA npu omcymemeuu yka3aHusi 06 UHOM)

10 Mpoune onepaumnoHHble goxoabl/(pacxoabl), HETTO

Lectb MecsiLleB, 3aKOHYMBLUMXCH

30 nroHa 2019 r. 30 uroHa 2018 r.

(OTpuuaTenbHas)/nonoxutensHasi KypcoBas pasHuLa Nno ornepauyoHHOM

[eATenbHOCTU, HETTO (76 333) 34 997
Pacxogbl Ha 6rnaroTBopUTENbLHOCTD (48 624) (41 820)
Pacxogbl Ha coumanbHble HyXabl (5 257) (4 804)
Mpouee (15133) 1824
WToro (145 347) (9 803)

11 YnpaBneHne ¢UHAHCOBbLIMM PpUCKaMM WU cnpaBegnuMBasi CTOMMOCTb  (PMHAHCOBbLIX
VMHCTPYMEHTOB

JesatenbHocTb ["pynnbl nogBepXXeHa BAMSHUIO pa3nnyHbIX PUHAHCOBBLIX PUCKOB (BKIHOYas BantOTHbIN PUCK,
PUCK M3MEHEHMUS MPOLEHTHOW CTaBKW, LIEHOBOW PUCK), KPEOUTHOMY PUCKY UM PUCKY NMKBUOHOCTU. OTa
COKpalleHHasi MpoMexyToyHast uUHaHCOBasi MWHQOpPMauuss He COLAEPXWUT MOJIHOrO  PacKpbITUS
MHdOopMaLMM O BINSTHUM (PUHAHCOBBIX PUCKOB, Kak 3TO TpebyeTcs Npu COCTaBNeHMN rogqoBON OTYETHOCTMH,
W JOIMKHa paccMaTpuBaTbCsi BMECTE C rO4OBOW KOHCONMUAMPOBAHHOW (PUHAHCOBOW OTYETHOCTBLIO 3a rof,
3akoH4mBLLMICA 31 gekabpsa 2018 r.

C 31 pekabps 2018 r. He NPOM3OLLIIO 3HAYNTENBHBLIX U3MEHEHWI B NpoLecce yrnpaBneHns (UHaHCOBbIMM
puckamu.

PesynbTaTbl OLEHKM CrpaBeffiMBOM CTOMMOCTW aHanusupyrloTcsa W pacnpefensioTcs Mo YPOBHAM
nepapxmum cnpaBeAsiMBON CTOMMOCTW cregylolwmm obpasom: (i) K ypoBHIO 1 OTHOCATCS OLEHKM Mo
KOTMPYEMbIM LeHaM (HEKOPPEKTUPYEMbIM) Ha aKTMBHbIX PblHKaX AN8 WOEHTWUYHbLIX akTMBOB WIK
00a3aTenbCTB, (i) K YPOBHIO 2 — MOMYyYEHHbIE C MOMOLLBIO METOAO0B OLIEHKN, B KOTOPOM BCE UCMONb3yeMble
CyLLeCTBEHHbIE UCXOOHbIE AaHHbIe ABNATCA HabnogaembiMy Ans akTuea unu obssatenscrea Npsmo (T.
€., Hanpumep, LeHbl) UM KOCBEHHO (T.e., Hanpumep, Npon3BoAdHble OT LeHbl), 1 (iii) oueHKkn ypoBHs 3,
KOTOpble SABNSATCA OLEHKaMu, He OCHOBaHHbIMM Ha HabNtoAaeMbIX PbIHOYHbBIX AaHHBIX (T.€. OCHOBaHbI Ha
HeHabnogaeMblX MCXOAHbIX AaHHbIX). pu OTHECeHMM (UMHAHCOBLIX MHCTPYMEHTOB K TOW MMM WHON
KaTeropmu B nepapxun cnpaseanvBol CTOMMOCTU PYKOBOACTBO MCNONb3yeT CyxaeHuns. Ecnu B oueHke
CnpaBeAfiIMBON CTOMMOCTM MWCNOMb3YylTCA Habngaemble AaHHble, KOTOpble TPebyloT 3HaYUTENbHOW
KOPPEKTUPOBKU, TO OHA OTHOCUTCS K YPOBHIO 3. 3HAYMMOCTb MUCMONb3yeMbIX AaHHBLIX OLeHWBaeTcs Ans
BCeW COBOKYMHOCTU OLEHKWN CrpaBeanvBon CTOMMOCTH.

QduHaHcoeble UHCMpPyMeHmMbI, ompa>aembie no cnpaeednueoﬂ cmoumocmu.

B Tabnuue Huxe npeacrtaeiieHbl YpOBHU B nepapxumn CﬂpaBeD,J'IVIBOIZ CTOMMOCTH, K KOTOPbIM OTHOCATCA
OLEHKHN CﬂpaBeD,ﬂMBOVI CTOMMOCTHU!

30 nroHa 2019 r. 31 nekabps 2018 r.
YpoBeHb1 YpoBeHb2 YpoBeHb3 YpoBeHb1 YpoBeHb2 YpoBeHb 3
®PUHAHCOBbIE AKTUBbI
[oneBble MHCTPYMEHTHI X X 380 524 5042 X 345 460
3alimbl BblAaHHbIE X X - X X -

Utoro dhmHaHcoBbIe
aKTMBbI, OTpaXkaemble Nno
cnpaBeanMBoON CTOUMOCTHU X X 380 524 5042 X 345 460

Ha 31 pekabps 2018 r. ypoeHb 1 Bkmtoyan uHBecTuumio pynnbl B akuum Nautilus Minerals Inc.
CnpaBegnueas ctoumocTb MHBecTuuui Mpynnel B akumm Nautilus Minerals Inc. Ha 31 pekabpsa 2018 r.
OCHOBbIBanach Ha KoTupoBkax PoHgoson Gupxm TopoHTo (TSX) 1 coctaBnana 5 042 teic. gonn. CLUA. B
2019 rogy Nautilus Minerals Inc. Hayana npoueaypy 6aHkpoTCTBa, ornepaLmm ¢ akLMaMn KoMnaHum Ha TSX
Obinn npekpalleHbl. B pesynbTtate pynna nepesena ceoto mHBecTvumio B akuum Nautilus Minerals ¢
YypOBHSA 1 Ha ypoBeHb 3 B Mepapxuu cnpaseanuson ctoumoctu. Ha 30 utoHs 2019 r pynna oueHuBana
nHBecTMumio B akumm Nautilus Minerals Inc. no Hynesown cToMmocTu.

Ha 30 utoHs 2019 r. n 31 gekabps 2018 r. ypoeHb 3 Bkntovan nHeectuumio Mpynnel B OO0 «HOxHO-
ypanbckas opHo-nepepabatbiBatowas Komnanus» n AO «XK «BI'K». O6e koMnaHuM He TOprytoTcs Ha
oupxe.
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AO «XK «<METAJIJIOMHBECT»

lMpumeyvaHusi K COKpaujeHHOU KOHCOJIuGUPOB8aHHOU MPOMEeXymoy4yHoU ¢puHaHcoeol
uHgopmayuu 3a wecmb Mecsiyees, 3akoH4uswuxcsi 30 uroHs 2019 a.

(8 mbicsiyax donnapos CLUA npu omcymemeuu yka3aHusi 06 UHOM)

D MeTaulOMHBECT
-

11 YnpaBneHue ¢(UHAHCOBLIMM pUCKaMM U cCnpaBeanMBass CTOMMOCTb (PUHAHCOBBIX
MHCTPYMEHTOB (NpoAoMmKeHue)

CnpaBegnueasi ctoumocTb wuHBecTMumMm B OOO «HOxHo-ypanbckass [opHo-nepepabaTtbiBatoLlas
KomnaHusi» oueHMBaeTcs C y4eTOM OEHEXHbIX MOTOKOB, ANCKOHTMPOBAHHbLIX MO BblpaXEHHOW B pyorisx
cTaBke nocne HanoroobnoxeHus B pasmepe 15,85% (31 gekabpsa 2018 r.: 15,85%) ¢ ucnonb3oBaHnem
PbIHOYHOW MPOLIEHTHON CTaBku. 3a Nepuoa LWecTb MecdueB, 3akoHumBLLmxca 30 moHa 2019 r., Mpynna
npusHana Aoxon oT U3BMEHeHUs cnpaBeanMBoOM CTOMMOCTU B pasmepe 4 646 Toic. gonn. CLUA (3a nepuog
wecTb MecsueB, 3akoHumBLLMXcsa 30 mioHa 2018 r.: yobiTok B pasmepe 3 648 Toic. gonn. CLUA) B npoyem
COBOKYMHOM J0OXOA€E.

Ha 30 mioHsa 2019 r., ecnu BbipaxeHHas B pybnsx craBka nocrie Hanoroobnoxexus 6eina 6bl Ha 1,0%
(31 oekabpsi 2018 r.: 1,0%) HWKe/BbILLE NPU TOM, YTO BCE ApYyrMe NepeMeHHbIe OCTaBaNIMCb HEU3MEHHBIMY,
OLleHOYHas crnpaBeniMBas CTOMMOCTb MHBECTULMK Bbinia Obl cCOOTBETCTBEHHO Ha 7 406 Tbic. gonn. CLUA
Bblle 1 Ha 6 289 Toic. gonn. CLUA Huxe cooTBeTcTBeHHO (31 Aekabpsa 2018 r.: Ha 6 773 Teic. gonn. CLUA
Bbllwe u Ha 5 753 Tbic. gonn. CLUA Huxe COOTBETCTBEHHO).

Cnpaeegnuas ctoumocTb nHBectMumm B AO «XK «BI'K» Obina onpegeneHa oueHWukoM pynnbl Ha
OCHOBaHWM NPOrHo3a HOMMHaIbHbIX AEHEXHbLIX NOTOKOB Ha nepuopg Ao 2046 r. 3a wecTtb Mmecsues 2019 T.
He MNPOW3OLUIIO CYLIECTBEHHbIX WM3MEHEHUN B CMpaBedS/IMBOA CTOMMOCTM MHBecTUuuKn. Knodesble
OOMYLLEHMS U TEXHUKM OLIEHKN PacKpbITbl B FOA0BON (PMHAHCOBOM OTYETHOCTU Ha 31 aekabps 2018 r. 3a
nepuwog LWecTb mecsaue, 3akoHumBwnxca 30 uioHa 2019 r., pynna npusHana goxo4 OT nepesoda B
BanTy npeseHTaumm oTtyeTHocTu B pasmepe 30 419 Tbic. gonn. CLUA (3a nepuop wecTb Mecsues,
3akoH4ymBLUMXca 30 moHa 2018 r.: ybbuiTok B pasmepe 29 687 Tbic. gonn. CLUA) B npoyem COBOKYNHOM
aoxofe.

Cnpaeednueass cmoumocmb @PUHAHCOBLIX aKkmueoe U obs3amenbcme, ompaxaeMbiX 10
amMopmu3upogaHHOl cmoumMocmu.

CnpaBegnueasi CTOMMOCTb CrieytoLmMx (pMHaHCOBbLIX aKTUBOB 1M 0683aTenNbCTB NPUBNU3NTENbHO paBHa UX
6anaHcoBoOW CTOMMOCTH:

. ToproBas 1 npoyas gebutopckas 3a40SmKEHHOCTb;

. [eHexHble cpeacTsa 1 UX 3KBUBANEHTHI;

. Toprosas 1 npoyvas KpeaAMTopcKas 3af0MMKEHHOCTb;

. AvBnaeHabl k ynnaTe;

o O6sa3aTenbCTBO MO NPMOBPETEHNIO akUMiA AOYEPHEro NPEeANPUSATUS;
. Ob6s3aTenbCcTBO NO apeHae;

. BaHkoBckune osepapadThbl.

PblHOYHasi CTOMMOCTb rapaHTMpPOBaHHbLIX OONMrauum cornacHo KoTupoBkam WMpnaHackon ¢oHAoBOM
ovpxun Ha 30 umtoHa 2019 coctaenana 1 108 785 Teic. gonn. CLUA (31 gekabps 2018 r.: 1 112 695 TbIC.
gonn. CLWA).

PblHOYHas cTOMMOCTb HeobecneveHHbIX KopnopaTUBHbLIX 00nuraumii cornacHo kotTupoBkaM MockoBCKoOM
®ongoBon Bupxku Ha 30 uoHa 2019 r. coctaBnana 768 742 teic. gonn. CLIA (31 gekabps 2018 r.:
619 194 1bic. gonn. CLUA).

Ha 30 woHa 2019 r. 6anaHcoBasi CTOMMOCTb KpPeAMTOB WM 3aiMOB MpeBbilana WX CrnpaBeanvBylo
ctoumocTb Ha 70 787 Teic. gonn. CLA (31 gekabps 2018 r.: cnpaBeanvBas CTOMMOCTb MpeBbILana mx
6anaHcoBylo cToumocTb Ha 74 339 Tbic. gonn. CLUA).

Ha 30 utoHs 2019 r. 6anaHcoBas CTOMMOCTb 3alMMOB BblAaHHbIX NPEBbILLANa ux crnpaBeiMByt0 CTOUMOCTb
Ha 48 178 Tbic. gonn. CLUA (31 nekabps 2018 r.: Bbiwe Ha 16 663 Tbic. gonn. CLUA).

Ha 30 noHa 2019 r. cnpaBeanuBasi CTOMMOCTb 0OOsi3aTenbCTBa nepes 0bOnacTHOW agMuHUCTpaumen
npesbiwana ero 6anaHcoByto ctonmocTb Ha 9 117 Teic. gonn. CLWA (31 gekabpsa 2018 r.: 9 673 Tbic. gonn.
CLLA).
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AO «XK «<METAJIJIOMHBECT»

lMpumeyvaHusi K COKpaujeHHOU KOHCOJIuGUPOB8aHHOU MPOMEeXymoy4yHoU ¢puHaHcoeol ) ] ‘
UHGbopMayuu 3a wecms Mecsyes, 3akoHquewuxcs 30 uroHs 2019 2. = MeTastonHBeCT
(8 mbicsiyax donnapos CLUA npu omcymemeuu yka3aHusi 06 UHOM)

12 Co0ObITNA Nocne OKOH4YaHMA OTYETHOro nepuoaa

B anperne 2019 roga lpynna HanpaBuna JoOpoBonbHoe npeanioxeHne o Bbikyne 10,683% akuun
MUHOPUTApPHbLIM akunoHepam csoero godepHero npegnpusatusa — NAO «Muxannosckun TOK» («MITOK»).

Ha 30 nioHs1 2019 r. obLias cymma npeanoxeHus o Bblikyrne Obina oTpaxeHa B KOHCONMAMPOBAHHOM OTHETE
0 duHaHcoBoM nonoxeHun B cymme 12831307 Toic. py6. wnu 203 427 Teic. gonn. CLIA.
B aBrycte 2019 1. B pamkax oO6BbABMEHHOro A0OPOBONLHOrO npeanoxeHusa pynna npuvobpena akumm
MIOK Ha cymmy 12 019 002 Thic. py6. nnm 189 523 tiic. gonn. CLWA, yto coctaBumno 10,01% ot ux obiero
KonuyecTsa.
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