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Report on Review of Interim Financial Information

To the Shareholders of AO Holding Company METALLOINVEST:

Introduction

We have reviewed the accompanying condensed consolidated interim statement of financial position
of AO Holding Company METALLOINVEST and its subsidiaries (the “Group”) as of 30 June 2018 and
the related consolidated interim statements of profit or loss and other comprehensive income, changes
in equity and cash flows for the six-month period then ended. Management is responsible for the
preparation and presentation of this condensed consolidated interim financial information in
accordance with International Accounting Standard 34, “Interim Financial Reporting”. Our
responsibility is to express a conclusion on this condensed consolidated interim financial information
based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed consolidated interim financial information is not prepared, in all material
respects, in accordance with International Accounting Standard 34, “Interim Financial Reporting”.
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AO Holding Company METALLOINVEST

Consolidated Interim Statement of Financial Position as of 30 June 2018

(in thousands of US dollars, unless otherwise stated)

?\\‘ Metalloinvest

-

Note 30 June 2018 31 December 2017
ASSETS
Non-current assets:
Property, plant and equipment 5 2,286,269 2,464,863
Mineral rights 5 617,477 675,593
Goodwill 298,642 325,376
Intangible assets 5 37,713 19,705
Equity investments 6 398,631 428,863
Loans advanced 693,425 480,338
Deferred income tax assets 50,863 46,891
Other non-current assets 35,014 26,374
Total non-current assets 4,418,094 4,468,003
Current assets:
Inventories 550,697 561,201
Trade and other receivables 678,432 531,207
Loans advanced 396,587 550,406
Current income tax prepayments 799 2,051
Cash and cash equivalents 477,368 390,372
Total current assets 2,103,883 2,035,237
TOTAL ASSETS 6,521,977 6,503,240
EQUITY
Share capital 176,382 176,382
Retained earnings and other reserves 974,756 770,268
Equity attributable to the Company’s owners 1,151,138 946,650
Non-controlling interest 58,721 1,088
TOTAL EQUITY 1,209,859 947,738
LIABILITIES
Non-current liabilities:
Long-term borrowings 7 3,706,827 4,032,653
Deferred income tax liabilities 275,496 292,814
Liability to the regional administration 26,506 27,065
Accounts payable 5,271 5,388
Employee benefit obligations 8 169,848 180,846
Total non-current liabilities 4,183,948 4,538,766
Current liabilities:
Short-term borrowings 7 580,631 413,290
Accounts payable 370,889 465,975
Income tax payable 43,305 33,850
Value added tax and other taxes payable 100,251 97,002
Dividends payable 29,583 3,034
Liability to the regional administration 3,511 3,585
Total current liabilities 1,128,170 1,016,736
TOTAL LIABILITIES 5,312,118 5,555,502
TOTAL LIABILITIES AND EQUITY 6,521,977 6,503,240

Approved for issue and signed on 22 August 2018.

A.V. Varichev
Chief Executive Officer
AO Holding Company METALLOINVEST

The accompanying notes on pages 5 to 16 are an integral part of this condensed consolidated interim financial

information.



AO Holding Company METALLOINVEST

Consolidated Interim Statement of Profit or Loss and Other Comrehensive Income

for the six months ended 30 June 2018
(in thousands of US dollars, unless otherwise stated)

2o Metalloinvest

—

Six months ended

Note 30 June 2018 30 June 2017
Sales 3,778,520 3,031,737
Cost of sales (1,801,902) (1,475,528)
Gross profit 1,976,618 1,556,209
Distribution expenses (438,201) (432,660)
General and administrative expenses (160,441) (166,895)
Dividend income on available-for-sale financial assets - 22,138
Other operating income/(expenses) — net 10 (9,803) (64,696)
Operating profit 1,368,173 914,096
Finance income 43,451 24,581
Finance costs (165,424) (226,540)
Net impairment losses on loans advanced (2,156) -
Foreign exchange (loss)/gain from borrowings and loans advanced
— net (138,892) 43,181
Profit before income tax 1,105,152 755,318
Income tax charge (235,526) (169,951)
Profit for the period 869,626 585,367
Other comprehensive income
Items that may be reclassified subsequently to profit or loss:
Fair value loss arising on available-for-sale financial assets 6 - (92,295)
Fair value gain arising on available-for-sale financial assets
transferred to profit or loss on disposal - (7,193)
Total items that may be reclassified subsequently to profit or
loss - (99,488)
Items that will not be reclassified to profit or loss:
Fair value loss arising on equity investments 6 (545) -
Remeasurements of employee benefit obligations 8 - (1,498)
Currency translation differences (121,361) 24,962
Total items that will not be reclassified to profit or loss (121,906) 23,464
Total other comprehensive loss for the period (121,906) (76,024)
Total comprehensive income for the period 747,720 509,343
Profit is attributable to:
Owners of the Company 855,232 577,801
Non-controlling interests 14,394 7,566
869,626 585,367
Total comprehensive income is attributable to:
Owners of the Company 733,326 501,777
Non-controlling interests 14,394 7,566
747,720 509,343
Basic and diluted earnings per ordinary share for profit
attributable to the owners of the Company (in USD per share) 0.0114 0.0077

The accompanying notes on pages 5 to 16 are an integral part of this condensed consolidated interim financial

information.



AO Holding Company METALLOINVEST
Consolidated Interim Statement of Cash Flows
for the six months ended 30 June 2018

(in thousands of US dollars, unless otherwise stated)

e o Metalloinvest

-

Six months ended

Note 30 June 2018 30 June 2017

Cash flows from operating activities:

Profit before income tax 1,105,152 755,318
Reconciliation between profit before income tax and net cash from
operating activities:
Depreciation 138,385 112,840
Amortisation of intangible assets and mineral rights 19,068 20,053
Finance cost (net) 121,973 201,959
Foreign exchange loss/(gain) 103,895 (22,049)
Net impairment losses on loans advanced 2,156 -
Net gain on disposal of available-for-sale financial assets - (7,193)
Dividend income on available-for-sale financial assets - (22,138)
Other 215 6,186
Changes in:
Inventories (34,239) (73,850)
Trade and other receivables (188,329) 30,397
Trade and other payables (25,349) (14,197)
Employee benefit obligations (2,406) (2,615)
Interest paid (157,921) (168,378)
Income tax paid (221,465) (233,287)
Premium paid on early redemption of guaranteed notes 7 - (43,685)
Other finance charges (32) (400)
Net cash from operating activities 861,103 538,961
Cash flows from investing activities:
Purchases of property, plant and equipment, mineral rights and
intangible assets (234,329) (187,613)
Acquisition of available-for-sale financial assets - (4,000)
Proceeds from disposal of available-for-sale financial assets 6 - 10,888
Dividends received on available-for-sale financial assets - 18,796
Loans advanced (448,954) (1,104,231)
Repayments of loans advanced 209,152 640,706
Interest received 9,577 13,067
Other 57 52
Net cash used in investing activities (464,497) (612,335)
Cash flows from financing activities:
Repayment of borrowings 7 (274,143) (1,698,966)
Proceeds from borrowings 7 255,518 1,908,392
Acquisition of additional interest in subsidiaries (5,000) (10)
Dividends paid by the Group’s subsidiaries to non-controlling interests (19) (14,154)
Dividends paid to owners of the Company (275,822) (248,832)
Net cash used in financing activities (299,466) (53,570)
Effect of exchange rate changes on cash and cash equivalents (10,144) 3,939
Net increase/(decrease) in cash and cash equivalents 86,996 (123,005)
Cash and cash equivalents at the beginning of the period 390,372 988,647
Cash and cash equivalents at the end of the period 477,368 865,642

The accompanying notes on pages 5 to 16 are an integral part of this condensed consolidated interim financial

information.



AO Holding Company METALLOINVEST
Consolidated Interim Statement of Changes in Equity
for the six months ended 30 June 2018

(in thousands of US dollars, unless otherwise stated)

- Metalloinvest

—

Attributable to owners of the Company Non-

Share Other Retained controlling Total

capital reserves earnings Total interests equity
Balance at 31 December 2017 (as
previously reported) 176,382  (1,684,846) 2,455,114 946,650 1,088 947,738
Effect of IFRS 9 adoption (Note 3) - - (174,488) (174,488) - (174,488)
Balance at 1 January 2018 176,382  (1,684,846) 2,280,626 772,162 1,088 773,250
Profit for the period - - 855,232 855,232 14,394 869,626
Other comprehensive
income/(loss)
Fair value loss on equity
investments - (545) - (545) - (545)
Currency translation differences - (121,361) - (121,361) - (121,361)
Total other comprehensive loss - (121,906) - (121,906) - (121,906)
Total comprehensive
income/(loss) for the period
ended 30 June 2018 - (121,906) 855,232 733,326 14,394 747,720
Acquisition of additional interest in
subsidiaries - - (49,601) (49,601) 44,601 (5,000)
Dividends declared by the Group’s
subsidiaries to non-controlling
interests - - - - (1,362) (1,362)
Dividends declared by the Company - - (304,749) (304,749) - (304,749)
Balance at 30 June 2018 176,382  (1,806,752) 2,781,508 1,151,138 58,721 1,209,859
Balance at 1 January 2017 176,382  (1,408,908) 2,206,973 974,447 490 974,937
Profit for the period - - 577,801 577,801 7,566 585,367
Other comprehensive
income/(loss)
Fair value loss on available-for-
sale financial assets - (92,295) - (92,295) - (92,295)
Fair value gain arising on
available-for-sale financial assets
transferred to profit or loss on
disposal - (7,193) - (7,193) - (7,193)
Remeasurements of employee
benefit obligations - - (1,498) (1,498) - (1,498)
Currency translation differences - 24,962 - 24,962 - 24,962
Total other comprehensive loss - (74,526) (1,498) (76,024) - (76,024)
Total comprehensive
income/(loss) for the period
ended 30 June 2017 - (74,526) 576,303 501,777 7,566 509,343
Acquisition of additional interest in
subsidiaries - - 14 14 (24) (10)
Transfer of retained earnings to
non-controlling interests - - (7,549) (7,549) 7,549 -
Dividends declared by the Group’s
subsidiaries to non-controlling
interests - - - - (15,883) (15,883)
Dividends declared by the
Company - - (669,174) (669,174) - (669,174)
Balance at 30 June 2017 176,382 (1,483,434) 2,106,567 799,515 (302) 799,213

The accompanying notes on pages 5 to 16 are an integral part of this condensed consolidated interim financial

information.



AO Holding Company METALLOINVEST e Metalloinvest
Notes to the Condensed Consolidated Interim Financial Information ==

for the six months ended 30 June 2018

(in thousands of US dollars, unless otherwise stated)

1 General information

AO Holding Company METALLOINVEST (the “Company”) and its subsidiaries (the “Group”) principal
activity is the production and sale of iron ore products and ferrous metals. These products are sold both in
the Russian Federation and abroad. The Company is incorporated and domiciled in Russia. The address
of its registered office is Rublyovskoye shosse, 28, Moscow, Russia. The Group’s manufacturing facilities
are primarily based in Kursk, Belgorod and Orenburg regions.

The principal activities of the Group are not subject to seasonal fluctuations.

At 30 June 2018 and 31 December 2017, USM Metalloinvest LLC (a 100%-owned direct subsidiary of
USM Holdings Limited) owned a 100% stake in the Company.

At 30 June 2018 and 31 December 2017, the major beneficial owner of the Company was
Alisher B. Usmanov, who owned 49% stake in USM Holdings Limited through his fully owned company
ABU Holding International Limited.

2 Basis of preparation

This condensed consolidated interim financial information for the six months ended 30 June 2018 has
been prepared in accordance with I1AS 34, “Interim Financial Reporting”. The condensed consolidated
interim financial information should be read in conjunction with the annual consolidated financial
statements for the year ended 31 December 2017, which have been prepared in accordance with IFRS.

Estimates. The preparation of consolidated interim financial information requires management to make
judgements, estimates and assumptions that affect the application of accounting policies and the reported
amounts of assets and liabilities, income and expense. Actual results may differ from these estimates.

In preparing this condensed consolidated interim financial information, the significant judgements,
estimates and assumptions made by management in applying the Group’s accounting policies and the
key sources of estimation uncertainty were the same as those that applied to the consolidated financial
statements for the year ended 31 December 2017 with the exception of the adoption of IFRS 9 (Note 3),
assumptions used in calculation of fair value of equity investments (Note 11) and changes in determining
the provision for income taxes.

Operating environment. The Russian Federation displays certain characteristics of an emerging market.
Its economy is particularly sensitive to oil and gas prices. The legal, tax and regulatory frameworks
continue to develop and are subject to frequent changes and varying interpretations. The Russian
economy was growing in 2017 and 2018, after overcoming the economic recession of 2015 and 2016.
The economy is negatively impacted by volatility of oil prices, ongoing political tension in the region and
international sanctions against certain Russian companies and individuals. The financial markets continue
to be volatile. This operating environment has a significant impact on the Group’s operations and financial
position. Management is taking necessary measures to ensure sustainability of the Group’s operations.
However, the future effects of the current economic situation are difficult to predict and management’s
current expectations and estimates could differ from actual results.

Foreign currency translation. The Company’s functional currency is the national currency of Russia,
Russian rouble (“RUB”); the Group’s presentation currency is US Dollar (“USD”).

At 30 June 2018, the exchange rate used for translating assets and liabilities was USD 1 = RUB 62.7565
(31 December 2017: USD 1 = RUB 57.6002).

Income and expenses for the period were translated to presentation currency at quarterly average
exchange rates. The average rate for the three months ended 31 March 2018 was USD 1 = RUB 56.8803
(three months ended 31 March 2017: USD 1 = RUB 58.8442), for the three months ended 30 June 2018
was USD 1 = RUB 61.7998 (three months ended 30 June 2017: USD 1 = RUB 57.1451).




AO Holding Company METALLOINVEST e Metalloinvest
Notes to the Condensed Consolidated Interim Financial Information ==

for the six months ended 30 June 2018

(in thousands of US dollars, unless otherwise stated)

3 Accounting policies

The accounting policies applied are consistent with those of the annual consolidated financial statements
for the year ended 31 December 2017 except for the income taxes which are accrued in this consolidated
interim financial information using the effective tax rate that would be applicable to expected total annual
profit and amendments resulted from IFRS 9 and IFRS 15 adoption.

IFRS 9 Financial Instruments

The Group has adopted IFRS 9 “Financial Instruments” issued in July 2014 with a date of initial
application of 1 January 2018. The requirements of IFRS 9 represent a significant change from IAS 39
“Financial Instruments: Recognition and Measurement”. The key changes to the Group's accounting
policies resulting from its adoption of IFRS 9 are summarized below.

Classification and measurement

Under IFRS 9, all debt financial assets that do not meet solely payment of principal and interest (SPPI)
criteria, are classified at initial recognition as fair value through profit or loss (FVPL). For debt financial
assets that meet the SPPI criteria, classification at initial recognition is determined based on the business
model, under which these instruments are managed:

e debt financial assets that are managed on a hold to collect basis are measured at amortised cost;

e debt financial assets that are managed on a hold to collect and sale basis are measured at fair value
through other comprehensive income (FVOCI);

e debt financial assets that are managed on other basis, including trading financial assets, are
measured at FVPL.

Embedded derivatives are no longer separated from financial assets but will be included in assessing the
SPPI condition.

For the purposes of assessment whether contractual cash flows are SPPI principal is defined as the fair
value of the financial asset on initial recognition. Interest is defined as consideration for the time value of
money and for the credit risk associated with the principal amount outstanding during a particular period
of time and for other basic lending risks and costs (e.g. liquidity risk and administrative costs), as well as
profit margin.

Equity financial assets are required to be classified at initial recognition as FVPL unless an irrevocable
designation is made to classify the instrument as FVOCI. For equity investments classified as FVOCI, all
realised and unrealised gains and losses, except for dividend income, are recognised in other
comprehensive income with no subsequent recycling to profit and loss.

Impairment

IFRS 9 replaces the incurred loss model in IAS 39 with the expected credit loss (ECL) model. There is a
three stage approach which is based on the change in credit quality of financial assets since initial
recognition. In practice, the new rules mean that the Group have to record an immediate loss equal to the
12-month ECL on initial recognition of financial assets that are not credit impaired (or lifetime ECL for
trade receivables). Where there has been a significant increase in credit risk, impairment is measured
using lifetime ECL rather than 12-month ECL.

ECL is a probability-weighted estimate of the present value of future cash shortfalls (i.e., the weighted
average of credit losses, with the respective risks of default occurring in a given time period used as
weights). An ECL measurement is unbiased and should be determined by evaluating a range of possible
outcomes. An ECL is determined by multiplying together the following components:

Exposure at Default (EAD) — an estimate of exposure at a future default date, taking into account
expected changes in exposure after the reporting date, including repayments of principal and interest.

Probability of Default (PD) —an estimate of the likelihood of default to occur over a given time period.
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AO Holding Company METALLOINVEST

Notes to the Condensed Consolidated Interim Financial Information
for the six months ended 30 June 2018

(in thousands of US dollars, unless otherwise stated)

3 Accounting policies (continued)

Loss Given Default (LGD) — an estimate of the loss arising on default. It is based on the difference
between the contractual cash flows due and those that the lender would expect to receive, including from
any collateral. It is usually expressed as a percentage of the EAD.

Transition

Changes in accounting policies resulting from the adoption of IFRS 9 have been applied retrospectively,
except as described below.

Amounts for the previous periods have not been restated. Differences in the carrying amounts of financial
assets resulting from the adoption of IFRS 9 are recognised in retained earnings as at 1 January 2018.
Accordingly, the information presented for 2017 does not reflect the requirements of IFRS 9 and therefore
is not comparable to the information presented for 2018 under IFRS 9.

The application of IFRS 9 resulted in the reclassifications and remeasurements explained below:

. certain loans advanced held by the Group are classified under IFRS 9 as mandatorily measured at
FVPL because the contractual cash flows of these assets are not SPPI;

o all equity investments held by the Group have been designated under IFRS 9 as at FVOCI;

. according to the requirements of IFRS 9 the Group calculated 12-month ECL for loans advanced
(under IAS 39 no impairment loss was recognised by the Group in respect of loans advanced). The
amount of ECL for cash and cash equivalents, trade and other receivables as at 1 January 2018
does not materially differ from the amount of recognised provisions and allowances in the
consolidated financial statements as at 31 December 2017 and therefore there is no quantitative
effect of IFRS 9 adoption as of 1 January 2018.

The following table shows the original measurement categories in accordance with IAS 39 and the new
measurement categories under IFRS 9 for the Group’s financial assets as at 1 January 2018:

Measurement category IAS 39 Effect IFRS 9

IAS 39 IFRS 9 closing balance at Reclassi- Remeasu- opening balance at
31 December 2017 fication rement 1 January 2018

Non-current assets:
Loans Loans and Amortised
advanced receivables cost 480,338 (72,241) (11,771) 396,326
Loans Loans and FVPL
advanced receivables (mandatory) - 72,241 (72,241) -
Equity Available- FVOCI
investments  for-sale (designated) 428,863 - - 428,863
Current assets:
Loans Loans and Amortised
advanced receivables cost 550,406 (90,821) (1,877) 457,708
Loans Loans and FVPL
advanced receivables (mandatory) - 90,821 (90,821) -
Total 1,459,607 - (176,710) 1,282,897

The above table represents the transition effect to IFRS 9 before taxation. Related tax effect amounted to
USD 2,222 thousand increase in deferred tax assets.

Cash and cash equivalents, trade and other receivables previously classified in accordance with IAS 39
within category loans and receivables were reclassified to category financial assets carried at amortised
cost. There were no changes in classification and measurement of financial liabilities.

IFRS 15 Revenue from Contracts with Customers

The Group has adopted IFRS 15 from 1 January 2018 using the modified retrospective method.
Accordingly, the information presented for 2017 has not been restated.




AO Holding Company METALLOINVEST e Metalloinvest
Notes to the Condensed Consolidated Interim Financial Information ==

for the six months ended 30 June 2018

(in thousands of US dollars, unless otherwise stated)

3 Accounting policies (continued)
Sales of goods

IFRS 15 introduced the five-step model for revenue recognition from contracts with customers. The new
standard is based on the core principle that revenue is recognized when the control of a good or service
transfers to a customer in the amount that reflects the consideration to which the entity expects to be
entitled in exchange for those goods or services.

There is no significant impact for the Group on the timing of commodities revenue recognition under IFRS
15, since usually the transfer of risks and rewards and the transfer of control under the sales contracts
are at the same point in time.

Transportation services

A portion of the Group’s sales are under Cost and Freight (“CFR”) or Cost, Insurance and Freight (“CIF”)
and Carriage Paid To (“CPT”) Incoterms, in which the Group is responsible for providing transportation
services after the date the Group transfers control of the goods to the customers. According to the
previous standard (IAS 18), the revenue from transportation services (as well as the related costs) for
CFR and CIF contracts was recognized upon loading and for CPT contracts at the moment of goods
delivery to the first carrier, and was not considered as a separate service. Under IFRS 15, the provision of
transportation services for CFR, CIF and CPT contracts should be considered as a separate performance
obligation in which a proportion of the transaction price would be allocated and recognized as the
transportation services are provided. The impact on the timing of revenue recognition of the proportion
allocated to the transportation service is not significant to the six months ended 30 June 2018. Therefore,
such revenue has not been presented separately in these condensed consolidated interim financial
statements.

Adoption of other new or revised standards and interpretations. The following new amendments to
standards became effective for the Group from 1 January 2018, but did not have any material impact on
the Group:

. Amendments to IFRS 2 “Share-based Payment” (issued on 20 June 2016 and effective for annual
periods beginning on or after 1 January 2018).

o Applying IFRS 9 “Financial Instruments” with IFRS 4 “Insurance Contracts” — Amendments to IFRS
4 (issued on 12 September 2016 and effective, depending on the approach, for annual periods
beginning on or after 1 January 2018 for entities that choose to apply temporary exemption option,
or when the entity first applies IFRS 9 for entities that choose to apply the overlay approach).

o Annual Improvements to IFRSs 2014-2016 cycle — Amendments to IFRS 1 an IAS 28 (issued on
8 December 2016 and effective for annual periods beginning on or after 1 January 2018).

. Transfers of Investment Property — Amendments to IAS 40 (issued on 8 December 2016 and
effective for annual periods beginning on or after 1 January 2018).

In addition to those disclosed in the Consolidated Financial Statements for the year ended 31 December
2017, amendments to the Conceptual Framework for Financial Reporting were issued on 29 March 2018
(effective for annual periods beginning on or after 1 January 2020). The Group is currently assessing the
impact of new standards and interpretations on its consolidated financial statements.

4 Segment information

Operating segments are components that engage in business activities that may earn revenues or incur
expenses, whose operating results are regularly reviewed by the chief operating decision maker (CODM)
and for which discrete financial information is available. The functions of the CODM are performed by the
senior management board of the Group.




AO Holding Company METALLOINVEST b Metalloinvest
Notes to the Condensed Consolidated Interim Financial Information ==

for the six months ended 30 June 2018

(in thousands of US dollars, unless otherwise stated)

4 Segment information (continued)

Management has determined the operating segments based on the types of products produced and
services provided and from which each reportable segment derives its revenues. The development and
approval of strategies, market and risk analysis, setting of goals are undertaken in line with the segments
determined. The Group is organised on the basis of the following reportable operating segments:

. Mining — production and sale of iron ore products and co-products (includes LGOK and MGOK);

. Steel — production and sale of ferrous metal products (includes OEMK, Ural Steel and OOO Ural
Scrap Company);

. Trading — overseas trading of the Group’s products (includes Metalloinvest Trading AG,
Metalloinvest Logistics DWC LLC and Metalloinvest Logistics AG).

Other activities have been included in the “All other segments” column. These activities include central
management, certain services and investment activities, activities of Hamriyah Steel FZC and KMA-
Energosbyt.

The CODM reviews management accounting information which is based on the financial information
prepared in accordance with Russian accounting standards (RAS) or IFRS and adjusted to meet internal
reporting requirements. Such financial information differs in certain aspects from the information
presented in accordance with IFRS.

Sales between segments are carried out at arm’s length. Revenue from external parties reported to the
CODM of the Group is measured in a manner consistent with that in profit or loss.

The CODM evaluates the performance of each segment and the overall performance of the Group based
on Management EBITDA and Adjusted EBITDA. Management EBITDA is determined based on
management accounting information, while Adjusted EBITDA is determined based on IFRS accounts.
EBITDA is calculated as profit before tax adjusted for depreciation and amortisation, foreign exchange
gain or loss, interest income and expense and certain other non-cash and extraordinary items. Since
EBITDA is not a standard IFRS measure, the Group’s definition may differ from that of other companies.

Segment financial information reviewed by the CODM includes working capital as a measure of
reportable segments’ assets. Working capital consists of inventories and certain receivables and
payables. Working capital is determined based on management accounting information. Since working
capital is not a standard IFRS measure, the Group’s definition may differ from that of other companies.

Segment information for the six months ended 30 June 2018 is as follows:

All other Elimina-

Mining Steel Trading segments tions Total
External revenue 813,049 789,524 1,950,942 225,005 - 3,778,520
Inter-segment revenue 984,809 1,000,365 - 291,627 (2,276,801) -
Total revenue 1,797,858 1,789,889 1,950,942 516,632 (2,276,801) 3,778,520
Adjusted EBITDA 1,046,381 397,590 52,902 (6,244) - 1,490,629
Management EBITDA 1,029,049 404,374 35,355 (5,699) - 1,463,079
Depreciation and amortisation 74,514 37,795 291 6,122 - 118,722
Interest income 4,448 19,391 24 18,961 - 42,824
Inter-segment interest income 10,463 13,730 - 34,749 (58,942) -
Interest expense 63,336 17,228 6,405 64,635 - 151,604
Inter-segment interest
expense 33,330 22,501 - 3,111 (58,942) -
Income tax charge 159,203 71,615 3,366 4,229 - 238,413
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4 Segment information (continued)

Segment information for the six months ended 30 June 2017 is as follows:

All other Elimina-

Mining Steel Trading segments tions Total
External revenue 692,813 671,212 1,527,900 139,812 - 3,031,737
Inter-segment revenue 885,462 714,571 34,927 264,364  (1,899,324) -
Total revenue 1,578,275 1,385,783 1,562,827 404,176 (1,899,324) 3,031,737
Adjusted EBITDA 935,996 153,351 (4,743) (23,998) - 1,060,606
Management EBITDA 906,734 165,632 (2,134) (15,007) - 1,055,225
Depreciation and
amortisation 46,814 36,013 280 4,867 - 87,974
Interest income 4,647 5,618 76 12,592 - 22,933
Inter-segment interest
income 6,829 20,610 - 32,790 (60,229) -
Interest expense 66,938 14,483 4,405 67,807 - 153,633
Inter-segment interest
expense 37,091 20,412 - 2,726 (60,229) -
Income tax charge/(credit) 147,439 28,043 62 (275) - 175,269
Working capital:
30 June 2018 276,491 348,669 18,393 109,432 - 752,985
31 December 2017 142,308 283,294 48,256 58,685 - 532,543

A reconciliation of EBITDA to profit for the period is provided as follows:
Six months ended
30 June 2018 30 June 2017

Management EBITDA for reportable segments 1,468,778 1,070,232
All other segments Management EBITDA (5,699) (15,007)
Total Management EBITDA 1,463,079 1,055,225
Adjustments to EBITDA arising from differences in management
accounting and requirements of IFRS:
Capitalisation of elements of cost of non-current assets recognised
as expenses in profit or loss in management accounting 25,412 22,007
Recognition of expenses in profit or loss recognised as non-current
assets in management accounting (668) (6,249)
Additional loss on disposal of property, plant and equipment (1,869) (4,899)
Unrealised profits adjustment (24,275) (7,555)
Effect arising from differences in management accounting and
requirements of IFRS at the foreign trader 18,960 (3,587)
Employee benefit obligations adjustment 2,630 2,615
Other adjustments 7,360 3,049
Total Adjusted EBITDA 1,490,629 1,060,606
Other reconciling items:
Depreciation and amortisation (157,453) (132,893)
Finance income 43,451 24,581
Finance costs (165,424) (226,540)
Foreign exchange (loss)/gain (103,895) 22,049
Net impairment losses on loans advanced (2,156) -
Net gain on disposal of available-for-sale financial assets - 7,193
Gain on initial recognition of available-for-sale financial assets - 322
Income tax charge (235,526) (169,951)
Profit for the period 869,626 585,367
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4 Segment information (continued)

An analysis of the Group’s sales to external customers by their geographical location is presented as

follows:
Six months ended

30 June 2018 30 June 2017

Russia 1,435,542 1,233,291
Rest of CIS 198,961 179,190

Total CIS 1,634,503 1,412,481
China - 33,592
Rest of Asia 186,397 57,894
Total Asia 186,397 91,486
Middle East 519,297 312,346
Europe 822,738 731,322
Other countries 615,585 484,102
Total Sales 3,778,520 3,031,737

5 Property, plant and equipment, intangible assets and mineral rights

Property, plant and Intangible assets Mineral

Six months ended 30 June 2018 equipment (excluding goodwill) rights
Opening net book amount at 1 January 2018 2,464,863 19,705 675,593
Additions 168,002 22,483 14,056
Disposals (3,192) - -
Depreciation and amortisation (140,885) (1,645) (17,420)
Currency translation differences (202,519) (2,770) (54,752)
Closing net book amount at 30 June 2018 2,286,269 37,773 617,477
Property, plant and Intangible assets Mineral

Six months ended 30 June 2017 equipment (excluding goodwill) rights
Opening net book amount at 1 January 2017 2,139,541 13,420 675,313
Additions 184,606 3,367 -
Disposals (14,994) - -
Depreciation and amortisation (113,809) (2,391) (17,662)
Currency translation differences 54,674 366 18,291
Closing net book amount at 30 June 2017 2,250,018 14,762 675,942

At 30 June 2018, the Group had contractual commitments for the purchase of property, plant and equipment
and intangible assets for USD 220,799 thousand (31 December 2017: USD 192,376 thousand).

At 30 June 2018, certain bank borrowings were secured by items of property, plant and equipment with the
carrying amount of USD 631 thousand (31 December 2017: USD 700 thousand).

6 Equity investments
Six months ended

30 June 2018 30 June 2017
At 1 January 428,863 883,775
Additions - 4,267
Disposals - (10,888)
Fair value loss (545) (92,295)
Currency translation differences (29,687) 23,880
At 30 June 398,631 808,739

11



AO Holding Company METALLOINVEST

Notes to the Condensed Consolidated Interim Financial Information

for the six months ended 30 June 2018
(in thousands of US dollars, unless otherwise stated)

-

> e Metalloinvest

6 Equity investments (continued)

Equity investments (2017: available-for-sale financial assets) include the following:

30 June 2018 31 December 2017
Listed securities.
Nautilus Minerals Inc 19,143 16,040
Unlisted securities:
000 South Ural Mining & Processing Works 47,856 51,504
AO HC BMC 331,632 361,319
Total 398,631 428,863

At 30 June 2018, the Group held approximately 19.2% (31 December 2017:

cancellation by Nautilus Minerals Inc. its treasury shares.

18.5%) share in
Nautilus Minerals Inc., 19.9% share in OOO South Ural Mining & Processing Works (31 December 2017:
19.9%) and 19.15% share in AO HC BMC (31 December 2017: 19.15%). During the six months ended
30 June 2018 the Group’s share in Nautilus Minerals Inc. increased from 18.5% to 19.2% as a result of

Fair values of the equity investments were determined applying valuation techniques disclosed in Note 11.

7 Short-term and long-term borrowings

30 June 2018 31 December 2017

Long-term borrowings 1,941,561 2,384,272
Guaranteed notes 1,129,135 1,128,749
Unsecured corporate bonds 636,131 519,632
Total long-term borrowings 3,706,827 4,032,653
Short-term borrowings 511,973 156,392
Short-term part of guaranteed notes 10,260 10,098
Unsecured corporate bonds 18,185 194,468
Bank overdraft 40,213 52,332
Total short-term borrowings 580,631 413,290
Total 4,287,458 4,445,943

Movements in borrowings are analysed as follows:

Six months ended

30 June 2018 30 June 2017
Opening amount at 1 January 4,445,943 4,182,944
Borrowings received 255,518 1,108,392
Issue of guaranteed notes - 800,000
Transaction costs on borrowings received (2,493) (14,421)
Premium accrued due to early repayment of guaranteed notes - 43,685
Repayments of borrowings (274,130) (1,031,678)
Repayments of guaranteed notes - (667,271)
Repayments of unsecured corporate bonds (13) (17)
Interest accrued 161,691 180,643
Repayments of interest accrued (154,730) (153,918)
Premium paid due to early repayment of guaranteed notes - (43,685)
Foreign exchange and currency translation differences, net (144,328) 63,360
Closing amount at 30 June 4,287,458 4,468,034

8 Employee benefit obligations

The Group’s companies operate both funded and unfunded post-employment benefits plans.

The principal assumptions used for actuarial valuations for the six months ended 30 June 2018 were the
same as those applied for the year ended 31 December 2017. The Group recognised no actuarial gain or
loss for the six months ended 30 June 2018. For the six months ended 30 June 2017 the decrease in the
discount rate from 8.3% to 8.0% and decrease in inflation rate from 5.0% to 4.8% resulted in recognition
of an actuarial loss of USD 1,498 thousand in other comprehensive income.
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8 Employee benefit obligations (continued)

Amounts recognised in the consolidated interim statement of profit or loss and other comprehensive
income were as follows:

Six months ended

30 June 2018 30 June 2017
Current service costs 2,901 2,848
Net interest expense 6,726 7,844
Net periodic benefit costs 9,627 10,692

Amounts recognised in the consolidated interim statement of financial position were as follows:

30 June 2018 31 December 2017

Present value of defined benefit obligations 171,201 182,121

Fair value of plan assets (1,353) (1,275)

Net liability in the consolidated interim statement of

financial position 169,848 180,846
9 Balances and transactions with related parties

Parties are considered to be related if one party has the ability to control the other party, is under
common control, or can exercise significant influence or joint control over the other party in making
financial or operational decisions as defined by IAS 24, Related Party Disclosures. In considering each
possible related party relationship, attention is directed to the substance of the relationship, not merely
the legal form. Other related parties at 30 June 2018 and 31 December 2017 include entities significantly
influenced by the owners of the Company. The owners of the Company are disclosed in Note 1.

The nature of the related party relationships for those related parties with whom the Group entered into
significant transactions or had significant balances outstanding at 30 June 2018 and 31 December 2017
is detailed below:

(i) Balances and transactions with the owners of the Company

Six months ended

Loans advanced to the owners of the Company: 30 June 2018 30 June 2017
At 31 December 2017 (as previously reported) 707,767

Effect of IFRS 9 adoption (Note 3) (3,021)

At 1 January 704,746 141,211

Loans advanced during the period 437,444 1,006,834
Repayments of loans advanced (143,708) (640,706)
Interest income accrued 31,359 15,975

Interest income received (2,848) (9,081)
Net impairment losses (1,817) -

Foreign exchange and currency translation differences, net (21,601) 11,157

At 30 June 1,003,575 525,390

Loans advanced to the owners of the Company bear contractual interest rates ranging as follows:

30 June 31 December
Currency 2018 2017
usb 2.5%-6.7% 2.5%-5.8%
RUB 10.5%-10.8% 10.5%-10.8%

In June 2018 the Company declared dividends in the amount of USD 304,749 thousand (USD 0.0041 per
share). As at 30 June 2018 dividends payable to the owners of the Company amounted to
USD 25,479 thousand.

13
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9 Balances and transactions with related parties (continued)

(ii) Balances and transactions with other related parties

Six months ended

30 June 30 June
Loans advanced to other related parties: 2018 2017
At 31 December 2017 (as previously reported) 156,600
Effect of IFRS 9 adoption (Note 3) (10,627)
At 1 January 145,973 53,670
Loans advanced during the period 7,093 16,745
Repayments of loans advanced (65,444) -
Interest income accrued 8,255 2,879
Interest income received (3,536) -
Net impairment losses (514) -
Foreign exchange and currency translation differences, net (12,560) 1,143
At 30 June 79,267 74,437

Loans advanced to other related parties bear contractual interest rates ranging as follows:

Currency 30 June 2018 31 December 2017
UsD 2.9%-10% 10%
RUB 8.4%-9.8% 8.3%-10.4%
Period-end balances: 30 June 2018 31 December 2017
Trade accounts receivable 3,804 3,324
Other receivables 5,707 5,873
Trade accounts payable 5,164 3,920
Six months ended
The transactions carried out during the period: 30 June 2018 30 June 2017
Sales of goods and services 5,908 5,286
Sales of property, plant and equipment 15 8,693
Purchases of raw materials and components 4,331 3,596
Purchase of services 9,893 14,543
Finance income 335 1,420

(iii) Key management personnel compensation

Key management personnel comprises senior management board and Board of Directors. Compensation
of key management personnel consists of monthly remuneration, annual performance bonus contingent

on operating results and contributions to the Russian state pension fund.

Total key management personnel compensation included in general and administrative expenses for the
six months ended 30 June 2018 amounted to USD 29,743 thousand (six months ended 30 June 2017:

USD 26,147 thousand).

10  Other operating income/(expenses) — net

Six months ended

30 June 30 June

2018 2017

Foreign exchange gain/(loss) on operating activities, net 34,997 (21,132)
Charity expenses (41,820) (37,922)
Social costs (4,804) (4,039)
Loss on disposal of property, plant and equipment (1,676) (6,592)
Net gain on disposal of available-for-sale financial assets - 7,193
Other 3,500 (2,204)
Total (9,803) (64,696)
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11 Financial risk management and fair value of financial instruments

The Group’s activities expose it to a variety of financial risks: market risk (including currency risk, interest
rate risk and price risk), credit risk and liquidity risk. The condensed consolidated interim financial
information does not include all financial risk management information and disclosures required in the
annual financial statements; it should be read in conjunction with the Group’s annual consolidated
financial statements for the year ended 31 December 2017.

There have been no substantial changes in the risk policies since the year end.

Fair value measurements are analysed by level in the fair value hierarchy as follows: (i) level one are
measurements at quoted prices (unadjusted) in active markets for identical assets or liabilities, (ii) level
two measurements are valuations techniques with all material inputs observable for the asset or liability,
either directly (that is, as prices) or indirectly (that is, derived from prices), and (iii) level three
measurements are valuations not based on observable market data (that is, unobservable inputs).
Management applies judgement in categorising financial instruments using the fair value hierarchy. If a
fair value measurement uses observable inputs that require significant adjustment, that measurement is a
Level 3 measurement. The significance of a valuation input is assessed against the fair value
measurement in its entirety.

Financial instruments carried at fair value

The levels in the fair value hierarchy into which assets carried at fair value are categorised are as follows:

30 June 2018 31 December 2017
Level 1 Level 2 Level 3 Level 1 Level 2 Level 3
FINANCIAL ASSETS
Equity investments 19,143 - 379,488 16,040 - 412,823
Loans advanced - - - n/a n/a n/a
Total financial assets carried at fair
value 19,143 - 379,488 16,040 - 412,823

At 30 June 2018 and 31 December 2017, included in Level 1 was the Group’s investment in Nautilus
Minerals Inc. shares. The fair value of Nautilus Minerals Inc. shares is based on Toronto Stock Exchange
quotation.

At 30 June 2018 and 31 December 2017, included in Level 3 were the Group’s investments in
OO0 South Ural Mining & Processing Works and AO HC BMC. Both companies are not publicly traded.

At 30 June 2018, loans advanced measured at fair value (Level 3) included certain loans reclassified from
loans and receivables category to FVPL as a result of IFRS 9 adoption (Note 3).

The fair value of the investment in OOO South Ural Mining & Processing Works is estimated by reference
to future cash flows discounted at the post-tax RUB-nominated rate of 14.0% (31 December 2017:
13.4%) based on the market interest rates. During the six months ended 30 June 2018 the Group
recognised a fair value loss of USD 3,648 thousand (six months ended 30 June 2017: a fair value gain of
USD 1,107 thousand) in other comprehensive income.

At 30 June 2018, if the post-tax RUB-nominated rate was 1.0% (31 December 2017: 1.0%) lower/higher
with all other variables held constant, the estimated fair value of the investment would have been
USD 8,854 thousand higher and USD 7,292 thousand lower, respectively (31 December 2017:
USD 10,801 thousand higher and USD 8,747 thousand lower, respectively).

The fair value of the investment in AO HC BMC was determined by an internal appraiser based on cash
flows forecasted for a period of 29 years. There were no significant changes in the fair value of the
investment during the six months ended 30 June 2018. Key assumptions and valuation techniques are
disclosed in the annual financial statements for the year ended 31 December 2017. During the six months
ended 30 June 2018 the Group recognised a currency translation loss of USD 29,687 thousand (30 June
2017: gain of USD 8,962 thousand) in other comprehensive income.

There were no transfers into or out of Level 3 during the six months ended 30 June 2018.
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1 Financial risk management and fair value of financial instruments (continued)
Fair value of financial assets and liabilities carried at amortised cost

The fair values of the following financial assets and liabilities approximate their carrying amounts:

. Trade and other receivables,
. Cash and cash equivalents,
. Accounts payable,

. Dividends payable,

. Bank overdrafts.

The market value of the guaranteed notes based on the Irish Stock Exchange quotation as at 30 June
2018 was USD 1,109,412 thousand (31 December 2017: USD 1,179,441 thousand).

The market value of the unsecured corporate bonds based on the Moscow Stock Exchange quotation as
at 30 June 2018 was USD 702,228 thousand (31 December 2017: USD 766,743 thousand).

At 30 June 2018, the fair value of borrowings exceeded their carrying amount by USD 72,876 thousand
(31 December 2017: USD 96,419 thousand).

At 30 June 2018, the fair value of the loans advanced exceeded their carrying amount by
USD 29,128 thousand. At 31 December 2017 the fair values of the loans advanced approximate their
carrying amounts.

At 30 June 2018, the fair value of the liability to the regional administration exceeded its carrying amount
by USD 10,466 thousand (31 December 2017: USD 9,444 thousand).

12  Events after the reporting period

No significant events occurred after the reporting period.
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3ax.moueHue 006 0630pHOIU NPoBePKe NPOMEHCYMOUHOU
durnancoeoil ungopmayuu

AxImmoHepaM aKIOHEPHOTO 001ecTBa «XosmuHrosas komnanus « METAJITIOMHBECT »:
Berymienue

MBs! mpoBesir 0630pHYIO MTPOBEPKY IPHUJIATAEMOT0 KOHCOJIUIUPOBAHHOTO IIPOMEKYTOYHOTO OTYETA O
(brHAHCOBOM MOJIOKEHUHU aKITMOHEPHOTO 001ecTBa «Xosauarosas komnanus « METAJIJIOVMHBECT » u
€ro JIouepHUX 00I11ecTB (1aiee — ['pymia) o COCTOSTHUIO Ha 30 UIOHA 2018 rojia U COOTBETCTBYIOIIUX
KOHCOJIU/INPOBAHHBIX MIPOMEKYTOUHBIX OTYETOB O MPUOBLIN WJIH YOBITKE M IIPOYEM COBOKYITHOM JIOXOJIE,
00 U3MeHEHHUAX B KallUTaJIe U JIBHKEHUH JIEHEKHBIX CPEJICTB 32 MIECTh MECAIEB, 3aKOHUUBIITUXCSA Ha
VKa3aHHYIO JIaTy. PYKOBOJICTBO HECET OTBETCTBEHHOCTD 3a IOJITOTOBKY M IIPE/ICTaBJIEHHE STON
COKpallleHHOHN KOHCOJIUAUPOBAHHON IpOMeKyTOUHOH ¢drHaHCOBON NHMOPMAIUU B COOTBETCTBUH C
MezxnyHapoaHbIM cTaHZapTOM (prHaHCOBOM oTueTHOCTHU (IAS) 34 «IIpomexyrounas hbuHAHCOBAS
OTYETHOCTH». Hallla 0TBETCTBEHHOCTH 3aK/TI0UAETCA B (POPMUPOBAHUY BBHIBO/IA O JAHHOW COKPAIIEHHOMN
KOHCOJIUJINPOBAaHHOU MTPOMEKYTOUHOU (PUHAHCOBOUM HH(pOPMAII HA OCHOBAaHHUY IIPOBEEHHON HAMU
0030pHOI TPOBEPKH.

O0BeM 0030pPHOH MPOBEPKU

MBI mpoBesir 0630pHYI0 IIPOBEPKY B COOTBETCTBUU ¢ M e IyHapOAHBIM CTAHAAPTOM 10 0630pHBIM
mpoBepkaM 2410 «O630pHas MIpoBePKa IPOMeKYTOUYHOH HGUHAHCOBOM HH(pOPMAIUY, BHITIOJIHAEMAS
HEe3aBUCHMBIM ayZIUTOPOM opraHusanuu». O630pHas IpoBepPKa IPOMEKYTOUHOH (PUHAHCOBOH
nH(OPMAIUY BKJIIOYAET B cebs1 OPOCHI JOJKHOCTHBIX JIUII, B OCHOBHOM OTBETCTBEHHBIX 34 (MHAHCOBbBIE
1 OyxrayTepcKue BOIIPOCHI, 4 TAKIKe aHAJINTHYECKHE U TPOYNe IPOLeIyphl 0030pHOU TpoBepku. O6beM
0030pHOI TPOBEPKU CYIIIECTBEHHO MEHbIIIe 00beMa ayIUTOPCKOH IMTPOBEPKH, KOTOPAs IIPOBOJIUTCS B
COOTBETCTBUY ¢ MeXKIyHAPOAHBIMU CTAH/IAPTAMH ay/IUTa, II03TOMY 0030pHAas IPOBEPKA HE ITO3BOJISIET
HaM IOJIyIUTh YBEPEHHOCTD B TOM, YTO HaM CTaJIX U3BECTHHI BCE 3HAUUTEJIbHBIE BOIIPOCHI, KOTOPBIE
MOTJIH OBI OBITH BBISABJIEHBI B X0/ie ayiuTta. Ciie/[0BaTeIbHO, MBI HE BRIPAXKaeM ay/IUTOPCKOE MHEHUE.

AxyuonepHoe obwecmso «IIpaiiceomepxaycKynepc Ayoum» (AO «I1eK Ayoum»)
Busnec-yenmp «Beaas naowadv», ya. Bymwipckuil Baa, 10, Mockea, Poccus, 125047
T: +7(495) 967-6000, D:+7 (495) 967-6001, www.pwc.ru
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BeiBOJ

ITo uToram mpoBeZieHHO 0630PHOI TPOBEPKH Hallle BHIMaHUE He IIPUBJIEKIN HUKaKKe (GaKThl, KOTOPbIE
Zany Ob1 HAaM OCHOBAHUS I10JIATaTh, YTO IPUIaraeMas COKpalleHHas KOHCOJIUIUPOBAHHAS
IIpOMeXKyTOUHas pUHAHCOBAs HHGOpManus He OblIa TOATOTOBJIEHA BO BCEX CYIECTBEHHBIX OTHOIIEHUAX
B COOTBETCTBUU ¢ Mex/IyHapoAHBIM cTaHAapTOM huHaHCOBOM oTueTHOCTH (IAS) 34 «IIpomexyTouHas

q)HHaHCOBa}I OTYETHOCTb».

22 aprycra 2018 roza
Mocxkga, Poccuiickas ®enepanus

/monmnuch/

/medatsb/

M. . ByuHeB, pyKOBOIUTEb 3a1aHus (KBaTU(UKAITMOHHBIN aTTectaT N2 01-000056),
AxrrnoHepHoOe 06111ecTBO «IIpaiicBotepxaycKynepc AyauT»

Aymupyemoe mmno: AO «XK «METAJIJIOUHBECT»

CBHIETENBCTBO O rocyaapcTBenHoil peructparmu Ne 103.931
BbIZIaHO MOCKOBCKOH perucTpaiuoHHoii nanaroit 8 Hoadps 2000 r.

CaugerenserBo o Buecenuu 3anucu B ET'PIOJI Beigano 5 urois 2002 r. 3a Ne
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AO «XK «<METAJ1IJIOUHBECT »
KOHCOﬂUdUpOBGHHbIa l'lpOMe)KymO'-lela om4yem o (puHaHCOSOM noJsioxxeHuu
Ha 30 urons 2018 2. ‘:\;- MeTa/UIOMHBECT

(8 mbicsiqax donnapos CLUA npu omcymemeuu yka3aHusi 06 UHOM) -

Mpum. 30 uoHsa 2018 1. 31 pekabps 2017 r.
AKTUBbI
Hdonrocpo4Hble aKTUBbI:
OcHoBHble cpeacTaa 5 2286 269 2 464 863
MpaBa Ha JO6bIYY NONE3HbIX MCKONaeMbIX 5 617 477 675 593
lyosun 298 642 325 376
HematepuanbHble akTuBbl 5 37773 19 705
[oneBble NHCTPYMEHTLI 6 398 631 428 863
3aimMbl BblaaHHble 693 425 480 338
OTnoXeHHble HanoroBble akTUBbI 50 863 46 891
Mpoyre 4oNrocpoyHble akTuBbl 35014 26 374
UToro gonrocpoyHblie aKkTUBbI 4 418 094 4 468 003
KpaTkocpo4Hble aKkTUBbI:
3anacebl 550 697 561 201
ToproBasi u npoyasi oebuTopckas 3aA0IMKEHHOCTb 678 432 531 207
3aliMbl BblgaHHbIE 396 587 550 406
Mpegonnara no TekyLlemy Hanory Ha Npubbinb 799 2 051
[eHexHble cpecTBa U UX 3KBUBANEHTbI 477 368 390 372
UToro kpaTkoCpoUHble aKTUBbI 2103 883 2 035 237
UTOI0 AKTUBbI 6 521 977 6 503 240
KAMUTAN
AKUMOHEPHBIN KanuTan 176 382 176 382
HepacnpegeneHHast npubbinb 1 NpoYne pesepsbl 974 756 770 268
KanuTtan, npuxogsawmincs Ha Aon0 COGCTBEHHUKOB
KomnaHun 1151138 946 650
HekoHTponupytowas gons 58 721 1088
UTOIo KAMNUTAN 1209 859 947 738
OBA3ATEINNbCTBA
Honrocpo4Hble obsizaTenbLCTBa:
[onrocpoyHble KpeauTbl 1 3aMbl 7 3706 827 4 032 653
OTnoXeHHbIe Hanoroeble 0693aTensLCTBa 275 496 292 814
0O6s3aTenbLCTBO Nepef 06nacTHOM agMUHUCTPaUneEn 26 506 27 065
Toprosasi 1 npoYasi KpeauTopckas 3aA0MMKEHHOCTb 5271 5388
Ob6s3aTensbCTBa No BbiMniataM coTpyaHUKam 8 169 848 180 846
WTtoro gonrocpoyHble obsizatenbcTBa 4 183 948 4 538 766
KpaTkocpouHble obsizaTenbLcTBa:
KpaTkocpo4Hble KpeanTbl 1 3anMbl 7 580 631 413 290
ToproBasi n npoyas Kpeautopckas 3aJ0SPKEHHOCTb 370 889 465 975
Ob6szaTensCcTBa NO TEKyLLeMy Harnory Ha npubbinb 43 305 33 850
3a40mKeHHOCTb MO Hamnory Ha [ob6aBneHHY CTOUMOCTL U
NpOYUM Harnoram 100 251 97 002
OvBungeHapl k ynnate 29 583 3034
06s3aTenbLCTBO Nepef 06nacTHOM agMUHUCTPaUnEn 3511 3585
UToro kpaTkocpo4Hble obsi3aTenbLCTBA 1128 170 1016 736
UTOIO OBA3ATENIbCTBA 5312118 5 555 502
NUTOIO OBA3ATEINIbCTBA U KAMUTAN 6 521 977 6 503 240

YTBepxaeHo n noanucaHo 22 asrycta 2018 r.

A. B. Bapnues
"eHepanbHbIN gUpekTop
AQO «XK «METAJIJTONHBECT »

Mpunaraemble npyMmeyaHusi Ha cTp. 5 - 18 ABNAIOTCA HEOTHEMMEMON HYacTbio HACTOSLLEN COKpaLLEeHHOWM
KOHCONMMANPOBAHHOW NPOMEXYTOYHOM (PMHAHCOBOM MHAOPMaLIMK.



AO «XK «METAJIJIOUHBECT »
KoHconudupoeaHHbIl NPoMexXymo4Hbili omyem o npubbinu unu y6bimke

U npoyYyeM co80OKynHOM Aoxo0de 3a wecmb Mecsiyees, 3akoH4yuewuxcsi 30 uroHs1 2018 2.
(8 mbicsiqax donnapos CLUA npu omcymemeuu yka3aHusi 06 UHOM)

D e MeramionHeect
-

Lectb MecsiLieB, 3aKOHYMBLUMXCS

Mpum. 30 mroHsa 2018 r. 30 mroHsa 2017 r.

Bblpyyka 3778 520 3031737
CebecTomMMOocCTb Npogax (1 801 902) (1 475 528)
BanoBas npubbinb 1976 618 1556 209
Kommepueckne pacxogpl (438 201) (432 660)
O6Lwue n agMUHUCTPaTMBHbIE pacxofbl (160 441) (166 895)

OvenaeHabl no (bI/IHaHCOBbIM akTmBam, MMerLnmca B Hann4mmn

Ona npogaxu - 22 138
Mpoune onepaumoHHble goxoabl/(pacxodbl), HETTO 10 (9 803) (64 696)
OnepaumoHHas NpubbIb 1368 173 914 096
®durHaHcoBLIE JOX0Ab! 43 451 24 581
durHaHCOoBbIE pacxoabl (165 424) (226 540)
Y6bITOK OT 06ecLeHeHMS 3alMOB BblAaHHbIX (2 156) -
(OTpuuaTenbHas)/monoxutenbHasa KypcoBasi pas3Huua no kpeautam
1 3aliMaM BblgaHHbIM, HETTO (138 892) 43 181
Mpu6GbINb A0 Hanora Ha NpPUOLINbL 1105152 755 318
Pacxogbl no Hanory Ha npubbinb (235 526) (169 951)
Mpu6GbINbL 3a nepuof 869 626 585 367
Mpoumnin coBOKYNHbLIN Ooxon,
Cmambu, Komopsble grocredcmeuu Mo2ym 6bimb
peknaccuguyuposaHbl 8 cocmas npubblnu uu ybbimka:
DUHaAHCOBbIE aKTUBbI, UMEIOLUMECS B HANMUYUM A5t TPOAaXKN:

YBbITOK OT U3MEHEHMWS1 CpaBeafIMBON CTOMMOCTM, BO3HUKLLWIA B

TeyeHve roga 6 - (92 295)

[Jdoxon oT usMeHeHns cnpaBeanvBon CTOMMOCTH,

NnepeHeCeHHbIV B NPUOLIIb Unn YObITOK B pe3yrbTaTte BblObITUS - (7 193)
WToro ctaTbu, KOTOpble BNOCNeACTBMU MOFYT GbITb
peknaccuuuMpoBaHbl B COCTaB NPUOLINM Unu yobiTka - (99 488)
Cmambu, kKomopbie eriociedcmasuu He 6ydym
peknaccuguyuposaHsl 8 cocmas rnpubblnu uu ybbimka
YBbITOK OT U3SMEHEHUSI CNPaBEANUBON CTOUMOCTU OONEBbIX
MHCTPYMEHTOB, BO3HUKLLMIA B TeYEHWe roga 6 (545) -
MepeoLeHka 0683aTeNbCTB MO BbiMfiataM COTPYAHUKAM 8 - (1 498)
MepecyeT B BaNOTy NPeACTaBNeHNUs OTYETHOCTH (121 361) 24 962
WToro ctaTbu, KOTOpble BNOCNeACTBMMU He ByayT
peknaccuuuMpoBaHbl B COCTaB NPUOHLINM Unu yobITKa (121 906) 23 464
WToro npoumii COBOKYMNHbIN Joxopn 3a nepuoa (121 906) (76 024)
UToro coBoKynHbIN JoxoAa 3a nepuoa 747 720 509 343
MpunbbInb, NpuxoasALAsCcs Ha:
CobcTBeHHUKOB KoMnaHum 855 232 577 801
HekoHTponvpyoLLyo Jono 14 394 7 566

869 626 585 367
WToro coBoKynHbIN AOX0A, MPUXOAALLMACH Ha:
CobcTBeHHUKoB KoMnaHmm 733 326 501 777
HekoHTponupytoLLyH SO0 14 394 7 566
747 720 509 343

BasoBas 1 pa3BogHeHHas NPUOLIIbL Ha OAHY OGbIKHOBEHHYHO
aKuumio, NpUxoasLLascs Ha Ao cobcTBeHHUKoB KomnaHnum (B
ponnapax CLUA Ha akuuto) 0,0114 0,0077

Mpunaraemble npyMmeyaHusi Ha cTp. 5 - 18 ABNAIOTCA HEOTHEMMEMON HYacTbio HACTOSLLEN COKpaLLEeHHOWM
KOHCONMMANPOBAHHOW NPOMEXYTOYHOM (PMHAHCOBOM MHAOPMaLIMK.



AO «XK «METAJIJIOUHBECT »

KoHconudupoeaHHbIli NpoMexXymoYHbIli om4yem o0 d8wxeHuu OeHexHbIx cpedcme
3a wecmb mMecsiyes, 3aKkoHYyuewuxcs 30 uroHs1 2018 2.

(8 mbicsiqax donnapos CLUA npu omcymemeuu yka3aHusi 06 UHOM)

o=

D e MeTamioMHBECT
=

LlecTb MmecsLeB,

3aKOHYMBLUUXCA
30 uoHA 30 uoHA
Mpum. 2018r. 2017r.

MoTOoKU AeHeXHbIX CPeacTB OT OnepaLMoOHHON AeATeNbHOCTH:

MpuGbINbL Jo Hanora Ha NpubkINb 1105152 755318
Ceepka rpubbinu 0o Hanoza Ha nNpubbinib U HUCMOU CyMMbl OEHEXHbIX
cpedcme om onepayuoHHoU dessmernibHoCmu':
AMopTM3aLUnA OCHOBHbIX CPEeACTB 138 385 112 840
AMOpTM3auUmMs HemaTepuanbHbIX akTMBOB 1 NPaB Ha J06bIYY NOME3HbIX
MCKOMaeMbIX 19 068 20 053
duHaHCOBbIE pacxodbl, HETTO 121 973 201 959
OTpuuaTtenbHas/(nonoxutensHas) KypcoBasi pasHuua, HeTTo 103 895 (22 049)
YObITOK OT 06ecLieHEHUS 3aIMOB BblAaHHbIX 2156 -
Mpubbinb OT BbIGLITUS (HUHAHCOBLIX aKTUBOB, MMEIOLLIMXCS B HANN4YmMmn
ONs npogaxmu - (7 193)
[vBuaeHapl No pMHAHCOBLIM aKTUBaM, MMEILLMMCS B HAnV4Mmn ans
npoaaxm - (22 138)
Mpoyee 215 6 186
UN3meHeHust 8:
3anacax (34 239) (73 850)
ToproBoii 1 npoyen ebUTopcKol 3aA0MKEHHOCTH (188 329) 30 397
Toprosow 1 npoyven KpeaUTOPCKON 3a40MKEHHOCTH (25 349) (14 197)
Ob6s3aTenbcTBax Mo BeiNfatam COTPYAHMKaM (2 406) (2615)
MpoueHTbI ynnayeHHble (157 921) (168 378)
Hanor Ha npubbinb ynnayeHHbIv (221 465) (233 287)
Mpemusa K HOMMHany 3a AOCPOYHOE MoralleHne rapaHTUPOBaHHbIX
obnurauui 7 - (43 685)
Mpoyre dmHaHcoBbIE pacxoapl (32) (400)
Yucran cymma AeHeXHbIX cCpeacTB OT onepaunoHHOMN AeATeNbHOCTH 861 103 538 961
MNMoTokun AeHeXHbIX CPeACTB OT MHBECTULIMOHHOMN AEATENbHOCTH:
MprobpeTeHne 0CHOBHBIX CPEACTB, MPaB Ha A00bIYY MOMNE3HbIX MCKoNaeMbIX
1 HeMaTepuarnbHbIX aKTUBOB (234 329) (187 613)
MprobpeTeHne HPUHAHCOBbIX MHCTPYMEHTOB, UMEIOLLMXCS B HANM4um ans
npoaaxm - (4 000)
MocTynneHus oT npogaxu UHAHCOBbLIX aKTUBOB, UMEIOLLMXCS B HANMumnm
Ans npogaxmu 6 - 10 888
AvBuaeHapl No pMHAHCOBLIM aKTUBaM, MMEIOLLMMCS B HAnMW4Mn ans
npogaxm - 18 796
3aiMbl BblgaHHbIE (448 954) (1104 231)
[NoraweHne 3anMoB BblAaHHbIX 209 152 640 706
MpoLeHTbI Nony4YeHHbIe 9577 13 067
Mpoyee 57 52
Yuctasa cyMma AeHeXHbIX CPeAcTB, MCMOMb30BaHHbIX B
MHBECTULIMOHHOMN AeATEeNTbHOCTU (464 497) (612 335)
MoToku AeHeXxHbIX cpeAcTB OT (PMHAHCOBOWN AEATENbHOCTYU:
MoraweHne KpeaMToB 1 3aiMOB 7 (274 143) (1 698 966)
MpvBneYeHne KpeanToB 1 3aMoB 7 255518 1908 392
MprobpeTeHne HEKOHTPONMPYIOLLIEN AONW B AOYEPHUX NPEANPUATUSIX (5 000) (10)
OvBuaeHabl, ynnadyeHHble JO4YePHUMN NPEANPUATUSMU HEKOHTPONMPYIOLLEN
pone (19) (14 154)
OvBngeHapl, ynnadeHHble cobcTBeHHMKaM Komnanum (275 822) (248 832)
Yuctasa cymma AeHeXHbIX CPeACcTB, MCNONb30BaHHbIX B hMHaHCOBOM
AeATeNnbHOCTU (299 466) (53 570)
BnusiHne nameHeHns 06MeHHOrO Kypca BarnioT Ha JeHexXHble CpeacTea U Ux
3KBMBAmNeHThI (10 144) 3939
Yuctoe yBenuueHune/(ymeHbLUEHNE) AEHEXHbIX CPEACTB U UX
3KBUBAINEHTOB 86 996 (123 005)
[eHeXHble cpeAcTBa M UX IKBUBAJIeHTbI HA HaYano nepuoaa 390 372 988 647
[eHexHble cpeAcTBa U UX 3KBMBareHTbl Ha KOHeL, nepuoga 477 368 865 642

Mpunaraemble npyMmeyaHusi Ha cTp. 5 - 18 ABNAIOTCA HEOTHEMMEMON HYacTbio HACTOSLLEN COKpaLLEeHHOWM

KOHCONMMANPOBAHHOW NPOMEXYTOYHOM (PMHAHCOBOM MHAOPMaLIMK.



AO «XK «METAJIJIOUHBECT »

KoHconudupoeaHHbIli NPoOMeXXymoyYHbIl om4yem 06 usMeHeHUsIX 8 Kanumarse
3a wecmb mMecsiyes, 3aKkoHYyuewuxcs 30 uroHs1 2018 2.

(8 mbicsiqax donnapos CLUA npu omcymemeuu yka3aHusi 06 UHOM)

- MeTa/UTIOMHBECT
=

o=

MpuxoguTtcsa Ha gonto cobcTBeHHMKoB KomnaHum

Akumo- Hepacnpe- HekoHTpo-

HEepHbIN Mpouwne AeneHHas nupyowas Utoro

Kanutan pe3epBbl npubbINbL Wtoro aons KanuTan
OcTtaTtok Ha 31 nekabps 2017 r. (oTpaxkeHO paHee) 176 382 (1 684 846) 2455114 946 650 1088 947 738
OddekT oT npumeHerns MCPO (IFRS) 9 (Mpum. 3) - - (174 488) (174 488) - (174 488)
OcTtaTtok Ha 1 sHBaps 2018 r. 176 382 (1 684 846) 2 280 626 772162 1088 773 250
MpubbInb 3a nepuog - - 855 232 855 232 14 394 869 626
Mpouunin coBOKyNHbIN (yObITOK)/ Aoxon
YBbITOK OT USMEHEHUS CNPaBEANUBOWM CTOMMOCTU AONEBLIX UHCTPYMEHTOB - (545) - (545) - (545)
MepecyeT B BanmtoTy NpeAcTaBneHNs OTYETHOCTM - (121 361) - (121 361) - (121 361)
WToro npo4unit COBOKYMHbIN YObITOK - (121 906) - (121 906) - (121 906)
NToro coBokynHbI (yobiTOK)/Aoxon 3a nepuop, 3akoHumBumincs 30 nroHs 2018 r. - (121 906) 855 232 733 326 14 394 747 720
MprobpeTeHre HEKOHTPONMPYIOLLIEN 0NN B AOYEPHUX NMPEANpPUATUSX - - (49 601) (49 601) 44 601 (5 000)
[vBnaeHabl, 0GbsABNEHHbIE AOYEPHUMI NPEONPUATUSIMU HEKOHTPOSMPYIOLLIEN done - - - - (1 362) (1362)
AveugeHgbl, o6baBneHHble cobcTBeHHNKam Komnanum - - (304 749) (304 749) - (304 749)
OcTaTok Ha 30 utoHsa 2018 r. 176 382 (1 806 752) 2781 508 1151138 58 721 1209 859
OcTtaTtok Ha 1 sHBaps 2017 r. 176 382 (1 408 908) 2206 973 974 447 490 974 937
MpubbInb 3a neprog - - 577 801 577 801 7 566 585 367
Mpouunin coBOKYNHbIN Aoxon/(yObITOK)
YBbITOK OT U3MEHEHUSI CrpaBeAnNUBOA CTOMMOCTY (DMHAHCOBbLIX aKTUBOB, UMEIOLLMXCS B
Hanu4uu ans npogaxm - (92 295) - (92 295) - (92 295)
[Joxo oT UsMeHeHUsi cnpaBeanMBoi CTOMMOCTU (DUHAHCOBBIX aKTUBOB, MMEIOLLMXCS B
Hanu4um ans NpoAaaxu, nepeHeceHHbI B NpubbIfb Unu yObITOK B pe3ynbTaTe BblObITUA - (7 193) - (7 193) - (7 193)
MepeoLeHka 06513aTeNbLCTB MO BbiNnaTtam CoTpyaHMKaM - - (1 498) (1 498) - (1498)
MepecyeT B BantoTy NpeacTaBneHns OTYETHOCTM - 24 962 - 24 962 - 24 962
WToro npounii COBOKYMNHbIN foxon/(yobITOK) - (74 526) (1 498) (76 024) - (76 024)
WToro coBokynHbi goxoa/(ybbITok) 3a nepuop, 3akoHumBLmics 30 nroHs 2017 r. - (74 526) 576 303 501 777 7 566 509 343
MprobpeTeHne HEKOHTPONMPYIOLLIEN JONWN B AOYEPHUX NPEANPUATUAX - - 14 14 (24) (10)
MepeBog HepacnpeaeneHHoW NpUbbINY HEKOHTPONUPYIOLLEN Aone - - (7 549) (7 549) 7 549 -
[vBnaeHabl, 0GbsABNEHHbIE AOYEPHUMI NPEONPUATUSIMU HEKOHTPOSMPYIOLLIEN gone - - - - (15 883) (15 883)
AvBnaeHabl, 06bsaBNeHHbIe cobcTBeHHKaM Komnanunm - - (669 174) (669 174) - (669 174)
OcTtaTtok Ha 30 utoHsa 2017 r. 176 382 (1483 434) 2106 567 799 515 (302) 799 213

Mpunaraemsble NpyMeYvaHns Ha CTp. 5 - 18 aBNAITCA HEOTbEMEMOM YaCTbIO HACTOALLEN COKpaLLEeHHOW KOHCONUANMPOBAHHOW NPOMEXYTOYHOM (OMHAHCOBOW MHbopMauunu.
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AO «XK «METAJIJIOUHBECT »

lMpumeyvaHusi K COKpaujeHHOLl KOHCOJIuGUPOB8aHHOU NMPOMEeXymoy4yHoU ¢puHaHcoeol
uHgopmayuu 3a wecms Mecsiyes, 3akoH4uewuxcsi 30 uroHs1 2018 a.

(6 mbicsdax donnapos CLUA npu omcymemeuu yka3aHusi 06 UHOM)

TQ- MeTa/UIOMHBECT
-

1 O6was uncdopmauus o Mpynne n ee AeATENbLHOCTU

OcHoBHbiIMK Buagammn gestenbHocTn AO «XK «METAJINIOMHBECT» (mnanee — «Komnanusi») n ero
OOYEpHUX MpeanpuaTuUin  (ganee COBMECTHO WMMeHyeMbix «[pynna») sBnseTcsa npou3BOACTBO U
peanusaumsi XenesopygHon npoaykuuu u YepHbiX MeTannoB. [laHHasi MpoaykuMsi peanu3yeTcsi Kak B
Poccumn, Tak u 3a pybexom. KomnaHus 3apeructpupoBaHa M OCYLIECTBNSAET CBOK AeATEeNbHOCTb B
Poccuiickon ®epepaunn. 3apernctpupoBaHHbin opuc KomnaHum Haxoautcs no agpecy: Pybnesckoe
wocce 28, MockBa, Poccua. [lpounsBoacTBeHHble npeanpuaTua  [pynnbl  NpeumyLLecTBEeHHO
pacnonoxeHbl B Kypckoii, benropoackon n OpeHbyprckon obnacrsx.

np0M3BO,D,CTBeHHaF| neAaATenNbHOCTb prnnbl He noaBepxeHa Ce30HHbIM konebaHusm.

Ha 30 unioHs 2018 r. n 31 gekabpsa 2017 r. komnaHum OO0 «k03CsM MetannouHeect» (Ha 100% npsmo
npuHagnexunt USM Holdings Limited) npuHagnexano 100% akuuni KomnaHuu.

Ha 30 uioHa 2018 r. u 31 gekabpsa 2017 r. kpynHenmwum GeHedumumapHbiM Bnagensuem KomnaHum
asnanca A. b. YcmaHos, Bnageswun 49% USM Holdings Limited yepes npuHagnexatyto emy Ha 100%
ABU Holding International Limited.

2 OcHoBa noaroToBku huHaHCcOBOW MHOPMaLK

HacTtoswasa cokpaleHHass KOHCONnMaMpoBaHHas NpoMmexyTodHas duHaHcoBas WHGOpMauus 3a LWecCTb
mMecsiueB, 3akoHumBLmMxcs 30 uioHs 2018 r., 6bina nogrotoeneHa B cootBeTcTBUM ¢ MCPO (IAS) 34
«[lpomexyToyHass  uHaHcoBasi  OTYETHOCTb».  [laHHYl0  COKpALLEHHYK  KOHCONUAWPOBAHHYHO
NPOMEXYTOUHYI0 (DPUHAHCOBYIO MHpOpMaLMI0 cnefyeT paccMaTpuBaTb BMeCTe C rogoBon oUHaAHCOBOW
OTYETHOCTbIO 3a rofd, 3akoHumBlwunca 31 pekabps 2017 r., nNoAroToBMEHHOW B COOTBETCTBUU C
TpeboBaHnsimn MCO.

Knoyeeble 6yxzanmepckue ouyeHku. [lpu MNOArOTOBKE KOHCONMUAMPOBAHHOW MPOMEXKYTOYHOWN
h1HaHCOBOM UH(POPMALIMKM PYKOBOACTBO UCMONb3YET OLEHKN 1 AenaeT OONYyLWEeHUs, KOTOpble OKa3biBakoT
BNUAHME HA NPUMEHEHWE MOSIOXKEHUN YYETHOW MOMUTUKN U OTpaxaemble B (PUHAHCOBOW WHpopmaLmnm
BEMNMYMHbI aKTUBOB M 0643aTenbCTB, 4OX0A0B U pacxoaoB. PakTnyeckue pesynbTaTbl MOTYT OTANYATLCA
OT OLIEHOYHBIX.

Mpn noprotoBke AaHHOW  COKpaLLEHHOW  KOHCONMMAMPOBAHHOW  MNPOMEXYTOYHOM  (pMHAHCOBOW
uHdopMaunM KroveBble OyxranTepckMe OueHKM, NpodecCUMOHanbHble CYXOEHUA W OOoNyLeHus,
MCMNoOMb30BaHHbIE PYKOBOACTBOM, OCTanMCb TEMU >Xe, YTO M NpW MOArOTOBKE rogoOBOM (PUHAHCOBOM
OTYETHOCTM 3a rof, 3akoHumBLIMNCca 31 gekabps 2017 r. VicknioveHne CoCTaBnsaoT OONYLLEHNUST U OLLEHKN,
NCMonb30BaHHble MNpy nepBoM npumeHeHun [pynnon MCOO (IFRS) 9 (Mpum. 3); gonyweHus,
NCNonb30BaHHbIe ANS onpedeneHns cnpaBeasiMBo CTOMMOCTU AoNneBblX MHCTpyMmeHToB (Mpum. 11) un
M3MeHeHusi pacyeTa pe3epBa Mo Hanory Ha nNpuobInb.

Ycnosusi ocyuwecmeneHuss OdessmenbHocmu. JkoHoMuka Poccuiickon degepaumm nposiBnseT
HEKOTOpble XapaKTepHble OCOBEHHOCTW, Mpucylue pasBuBaroMMcs pbiHkaM. OHa ocobeHHO
YyBCTBUTENbHA K KonebaHuMsM UeH Ha HedTb M ras. HanoroBoe, BanTHOE U TaMOXEHHOE
3akoHogartenbcTBOo Poccunckon depepaumm NpoaospkaloT  pa3BUBATbCS, MOABEPXKEHbl  4acTbiM
M3MEHEHNSM W AOMyCKalT BO3MOXHOCTb pasHbiX TonkoBaHun. B 2017 u 2018 rogax poccuickas
3KOHOMMKA Mokasana pocT nocrie npeogoneHust akoHommn4yeckoro cnaga 2015 n 2016 rogos. KonebaHus
LeH Ha HedTb, coXpaHsaLWasca NoNUTUYECKas HanpsKEeHHOCTb B PErMoHe, a Takke npogosnkaroeecs
OencTBne MexayHapoAHbIX CaHKLUMA B OTHOLLUEHUMM HEKOTOPbIX POCCUNCKUX KOMMAHWA U rpaxaaH
OKa3blBalOT HeratTMBHOE BIIUSHWE HA POCCUMCKYID 3KOHOMUKY. CuTyaums Ha (PUHAHCOBBLIX pPbIHKAx
ocTaetcs HecTabunbHon. [JaHHas 3KOHOMMYECKast cpeda OKasblBaeT 3HauUTENbHOE BIUAHWE Ha
hedatenbHOCTb U ouHaHcoBoe nonoxeHue [pynnbl. PykoBOoACTBO NpeanpuvHUMaeT Heobxoanmble Mepbl
ans obecneveHns yCTOMUMBOW AedatenbHocTu [pynnbl. Tem He MeHee Oyayline nocrnefcTBust TEKyLLEn
3KOHOMMYECKOM CUTyaL MK CNOXHO NPOrHO3NpoBaTb, U TEeKyLMe OXMUAAHUSA U OLEHKN PyKOBOACTBA MOTyT
OTNMYaTbCs OT (PaKTUHECKUX pe3yrnbTaToB.

lepecyem uHocmpaHHbIx gasirom. OyHKUMOHaNbHON BantoTon KoMnaHum 1 BanioTon npeacTtaBneHus
OaHHOV MPOMEXYTOYHON (MHAHCOBOM MHOpMaLUU SABMASETCS HaluoHanbHasi BanioTa Poccuiickon
depepaumm — poccuiicknii pyonb («py6.»).




AO «XK «METAJIJIOUHBECT »

lMpumeyvaHusi K COKpaujeHHOLl KOHCOJIuGUPOB8aHHOU NMPOMEeXymoy4yHoU ¢puHaHcoeol
uHgopmayuu 3a wecms Mecsiyes, 3akoH4uewuxcsi 30 uroHs1 2018 a.

(6 mbicsdax donnapos CLUA npu omcymemeuu yka3aHusi 06 UHOM)

TQ- MeTa/UIOMHBECT
-

2 OcHoBa noaroToBku conHaHCOBOM MH(popMaLumn (NpogomKeHune)

Mo coctosiHMio Ha 30 wutoHA 2018 1. OOMEHHbI KypC, NMPUMEHEHHbIA O nepecveTa akTUBOB U
obsasaTenscTs, coctanan 1 gonn. CLWA k 62,7565 py6. (31 gekabps 2017 r.: 1 gonn. CWA k 57,6002).

[na nepeBoga B BantoTy NpeAcTaBrneHUMs OTYETHOCTU OOXOOOB M pacxofdoB 3a nepuon 6 Mecsaues,
3akoHumBLLMXCA 30 uoHa 2018 r., NpUMeHANUCb cpeaHue OBMeHHble KypCbl 3a KaAblili KBapTar.
CpegHuii obMeHHbIV Kypc, MPUMEHEHHbIM ONs nepecyeTa [OXOAOB WM pacxodoB 3a Tpu Mecsua,
3akoHumBwmnxca 31 mapta 2018 r., coctaBnsan 1 gonn. CLIA k 56,8803 py6. (3a Tpu Mecsiua,
3akoHumBLMxca 31 mapta 2017 r.: 1 gonn. CLUA k 58,8442 py6.) n 3a Tpu Mecsua, 3aKOHYMBLLUXCS
30 utoHa 2018 r., coctaenan 1 gonn. CLWA k 61,7998 py6. (3a Tpu mecsiya, 3akoH4UMBLLUMXCA 30 MIOHSA
2017 r., coctaenan 1 gonn. CLWWA k 57,1451 py6.).

3 OCHOBHbI€ NONOXeHUsA yquHoﬁ NMOJIUTUKHN

MpWHATBIE MPUHLUMNBI YYETHOW NOJNIUTUKN COOTBETCTBYIOT TEM MPUHLMMNAM, KOTOPbIe BbIIN NCNONb30BaHbI
npu NoaroToBke hMHAHCOBOW OTYETHOCTU 3a rof, 3akoHuusLLmica 31 gekabps 2017 r., 3a ucknioyeHem
Hanora Ha nNpubbInb, KOTOPbIN HAYMCMEH B JAHHOW COKpAaLLEHHOW KOHCONMUAMPOBAHHOW NPOMEXYTOYHOM
dMHaHCOBOW MHOPMaLNN C UCNONb30oBaHNEM 3(P(EKTUBHOM CTaBKM Hanora, KoTopas, Kak oXxugaeTcs,
OyaeT NpuMeHeHa K LOXOAY 3a BECb rof; a Takke U3MeHeHU B pedynbTate npumeHeHuss MCOO (IFRS)
9 n MCoO (IFRS) 15.

MC®O (IFRS) 9 «®uHaHcoO8bIe UHCMPYMEeHMbI»

pynna npumennna MC®O (IFRS) 9 «®uHaHCOBble MHCTPYMEHTbI», BbiNyLLEeHHbIV B utone 2014 roga, ¢
natbl BcTynneHus B cuny 1 saHBapsi 2018 roga. TpebosaHus MCPO (IFRS) 9 cywiecTBeHHO oTnmyaroTcs
oT TpeboBaHun crtaHgapta MC®PO (IAS) 39 «®dPuHaHCOBbIE WHCTPYMEHTbI: MPU3HAHWE W OLEHKa».
OCHOBHbIE M3MEHEHMS B y4eTHOW nonutuke [pynnbl, cBA3aHHble C npumeHeHnem MCOO (IFRS) 9,
3aKyalTCcsa B cneayloLwem:

Knaccugbukayus u oyeHka

CornacHo MC®O (IFRS) 9 «®uHaHCOBblE WHCTPYMEHTbI», BCE [AOMroBble (OUHAHCOBbLIE AKTUBLI, MO
KOTOPbIM NPeayCMOTPEHHbIE AOrOBOPOM OEHEXHbIE NMOTOKM HE SIBISAKOTCA UCKIIOYMTENBHO NaTexamu B
CYET OCHOBHOM CyMMbl [OSfira M MNPOLIEHTOB Ha HEMOraweHHyl 4YacTb ocHoBHoro gonra (UMOAOM),
KnaccmduumpyoTcst Npy nepBoOHayanbHOM MPU3HAHUKM Kak (PUHAHCOBLIE aKTMBbI, OLEHUBAeEMble MO
cnpaBeasIMBoOM CTOMMOCTM Yepes3 nNpubbinb unu yooitok (CCIY). ns oonroBbiX pMHAHCOBLIX aKTUBOB,
Nno KOTOPbIM NPeAyCMOTPEHHbIE AOrOBOPOM AeHexHble noToku aenatcea UMOLAIN, knaccudmnkaums npm
nepBoHa4aribHOM MPU3HAHUM ONpPeaensieTcsi Ha OCHOBe OM3HEec-MOAEenu, UCMNONb3yeMo PyKOBOLACTBOM
AN ynpaBneHust 4aHHbIMU UHCTPYMEHTaMMU:

o [JONroBble (PUHAHCOBbIE aKTMBbI, KOTOPbIE YAEPXMBAIOTCA C LIeNblo NONyY4eHUs: NpeaycMOTPEHHbIX
[OroBOPOM JEHEXHbIX MOTOKOB, OLIEHMBAKOTCS MO aMOPTU3UPOBAHHON CTOMMOCTHU;

o ponroeble OMHAHCOBbLIE aKTWBbI, KOTOPbIE YAEPKMBAKOTCA C LENblo NoNydYeHns NpeaycMOTPEHHbIX
[OroBOPOM  [EHEeXHbIX MOTOKOB W MNPOAaXM, KnaccuduuupyrloTca Kak oOueHMBaeMble Mo
crnpaseaniMBoOnN CTOMMOCTU Yepes NpoYmin CoBOKYMNHbIN aoxod (CCIICh);

. [onroeble (oMHAHCOBbLIE aKTUBLI, KOTOPbIE YAEPXKUBAOTCA ANst MPOYUX Lenen, BKYas ToproBble
(PUHAHCOBLIE aKTMBbI, oLeHmBatoTca no CCITY.

BcTpoeHHble NponsBoAHblE WHCTPYMEHTbl 6onblle He oTAensaAlTcda OT (PMHaAHCOBLIX akTUBOB, a
BKITOYAIOTCS B MX COCTaB MPUW OLEHKE TOro, SABMSIOTCS M AOrOBOPHbIE AeHexHble noTokn MO,

[na uenenm OUEHKW, SABNSAIOTCA NN [OrOBOPHble [AeHexHble noTokn WMIMOMAI, ocHoBHas cymma
HenoraleHHOW 3aJ0JPKEHHOCTU OnpeaenseTcs kak cnpaBennmeasl CTOMMOCTb (PMHaHCOBOro akTuBa npu
nepBoHa4YanbHOM MNpuU3HaHUW. «[1poUEHTbI» ONpPeaensaAlTCa Kak BO3HarpaxaeHue 3a BpPEMEHHYI0
CTOMMOCTb [J€eHer W 3a KpeauTHbIA pPUCK, CBSA3@HHbIA C OCHOBHOW CYMMOW 3aJ0JPKEHHOCTH,
HenoralleHHOW B Te4eHue onpeaeneHHoro nepnoaa BpeMeHu, a Takke 3a Apyrne OCHOBHbIE KpeaUTHble
PUCKM U U3OEPXKKU (HanpuMmep, PUCK JUKBUAHOCTM W  aAMUHUCTPATMBHbIE pacxofbl), a Takke
peHTabenbHOCTb.
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[oneBble (hrMHaAHCOBbIE aKTMBbI NMPU NEepBOHAYaNbHOM MNpU3HaHUKM TpebyeTcsl KnaccuduuupoBaTb Kak
oueHuBaemble no CCITY, kpome cnyyaeBs, Korga no YCMOTPEHMIO OpraHM3auuun NMpUHATO pelueHune, 6e3
npasa nocnegytowen oTMeHbl, KnaccudbuumpoBaTb 4ONEBON (PUHAHCOBLINA aKTMB KakK OLEeHWBaeMbIn Mo
CClncQa. Ons poneBbiX (PUMHAHCOBBLIX WHCTPYMEHTOB, KNacCUMUUUPOBAHHLIX KaK OLeHMBaemble Mo
CCIICU, Bce peanu3oBaHHblE U Hepeanu3oBaHHbIE OOXOAbl U pacxodbl, KPOME AMBMAEHOHbLIX AOXOAOB,
NPU3HaKTCs B COCTaBe MPOYero COBOKYNHOro goxoda 6e3 ganbHewllen peknaccudukauum B COCTaB
npubbINM nnNn yobITka.

ObecueHeHue

MC®O (IFRS) 9 3ameHsieT Mogenb pacyeTa pes3epBa OT MOHECEHHbIX KPEeAWTHBLIX YObITKOB,
npumeHsiemyto B MC®O (IAS) 39, Ha mopenb oxuaaembix KpeaAuTHbix yobiTkoB (OKY). Mopgenb
npegycmatpuMBaeT «TpPEXaTanHbld» MNOAXO4, OCHOBaHHbLI Ha W3MEHEHWM KPEeAMTHOro KadecTBa
(PMHaAHCOBLIX aKTMBOB C MOMEHTA MX MepBOHaYanbHOro npusaHaHus. Ha npakTuke 3Tu HOBble MpaBuna
03HavaloT, 4YTo pynna npu nepeoHavanbHOM NPU3HaHUKM OUHAHCOBLIX aKTUBOB, KOTOPbIE HE SIBMAOTCH
obecLeHeHHbIMK, OOIMKHA OTpaxaTb pe3epBbl paBHble OKY 3a gBeHaguatb Mecsues (Mnv OKY 3a Becb
CpOK AEWCTBMS ONns TOProBon AeOWUTOPCKOM 3afdormkKeHHocTM). B Tex cnydasix, korga MMeno MecTto
3HaYUTENbHOE YBENUYEHWe KPeauTHOro pucka, obecueHeHne oueHnBaeTcs ¢ ucnonb3oBaHmem OKY 3a
BECb CPOK AENCTBMS aKkTUBa.

OKY npeactaBnstoT coboit OueHKY NpuBEOEHHOW CTOMMOCTWM OyAylMX HeLonoNyYeHHbIX OeHEXHbIX
CpeAcCTB, B3BELUEHHbIX C Y4ETOM BEPOATHOCTU (T.e. CpeaHeB3BELLEHHOE 3HayYeHne KpeauTHbIX YObITKOB,
onpefeneHHoe C MCMNOnb30BaHMEM COOTBETCTBYIOLUMX PUCKOB HACTynneHus pedonta B TeyeHue
onpenenieHHoro NpoMexyTka BPEMEHW B KayecTBe BecoBbix koadduumeHToB). OueHka OKY porkHa
oTpaxaTb OOBEKTMBHbLIN pacyeT BeNU4YMHbl YObLITKOB M OMpPedenaTbCs B XO4e aHanv3a AvanasoHa
BO3MOXHbIX cueHapueB. OKY paccunTbiBaeTcs nyTemM NepeMHOXeHUs cneayoLlmx KOMNOHEHTOB:

3agomKeHHOCTb Ha MoMmeHT pecdonta (3[) — oueHoYHas BenuyuHa KpeauTHbIX TpebosaHunm,
noABEPXKEHHbIX PUCKY Ha AaTy Aedonta B OGyayuwlem C y4eTOM OXMAAEMOrO MU3MEHEHUS! BEeNUYUHbI
KpeauTHbIX TpeboBaHMii Nocre OTYETHOM AaThbl, B TOM YUCHEe CBSA3aHHOTO C BbiNfiataMm OCHOBHOrO Jonra
1 MPOLEHTOB.

BeposatHocTb gedonTta (B[) - oueHOYHOEe 3HavyeHue BEepOSATHOCTM HaCTynneHusa gedonta B TeyeHue
onpeaeneHHoro NpoMeXyTka BpeMeHN.

Motepu npu gedonte (M) - oueHoyHas BenuuMHa YOLITKOB B pes3ynbTate HacTynneHus aedonta,
OCHOBaHHasi Ha pasHuLe B CyMMax AOrOBOPHbIX JEHEXHbIX MOTOKOB K MOMYYEHUIO U OEHEXHbIX NOTOKOB,
KOTOpble paccuyuTbiBaeT NOMy4YUTb KpeauTop, B TOM Yucne ot peanunsaumm obecneyeHus. Kak npasuno,
JaHHasi BenuuvHa BblpaxaeTcs B npoueHTax ot 3[.

lNepexod

N3meHeHMs B y4yeTHOW NOMMTWMKE, BO3HWKIWIME B pe3ynbrate npuHATMA MCOO (IFRS) 9, OGbinu
NMPUMEHEHbI PETPOCMNEKTUBHO, 3@ UCKIIOYEHNEM ClyYaeB, ONUCaHHbIX HUXKeE.

[aHHble npeabligylnx nepuodoB He 6binv nepecuntaHbl. Pasnunumss B ©GamaHCOBOWM CTOMMOCTU
(PMHAHCOBLIX aKTMBOB, BO3HMKLWIME B pe3ynbTate npuHatuas MCPO (IFRS) 9, otpaxatoTca B
HepacnpegeneHHon npubbinm no coctosHuio Ha 1 aHBapa 2018 roga. Takum obpasom, nHdopmaums 3a
2017 rop, He oTpaxaeT TpeboaHuit MC®O (IFRS) 9 n, cnegoBaTtensbHo, He SBMSETCA CONOCTaBMMOW C
uHdopmaumen, npegcrasneHHon 3a 2018 rog B cootsetctBumn ¢ MCPO (IFRS) 9.

MpumerHeHne MC®O (IFRS) 9 npueno k peknaccudurkaumsamM n nepeoLieHkam, onnucaHHbIM HUXE:

o onpegerneHHble 3aiiMbl, BblgaHHble pynnown, knaccudpuumpytotea B cootBeTcTBumn ¢ MCPO (IFRS)
9, kak B obsAsaTtenbHOoM nopsake oueHumBaemble no CCITY, NoCKoMnbKy OOrOBOPHblE AEHEXHble
NOTOKM 3TUX akTMBOB He aBnsatTcs UMOLIT;

J BCE [ONeBble WHBECTMLUW, YyAepxuBaemble [pynnoi, ObiMM OTHECEHbl K KaTeropuu
nepeoueHmBaeMbix no CCMNC[ cornacHo MC®O (IFRS) 9;




AO «XK «METAJIJIOUHBECT »
lMpumeyvaHusi K COKpaujeHHOLl KOHCOJIuGUPOB8aHHOU NMPOMEeXymoy4yHoU ¢puHaHcoeol

UHGhopMayuu 3a wecms Mecsiyes, sakoHyusuuxcs 30 uroHs 2018 2. jage Metamnmounsect

(6 mbicsdax donnapos CLUA npu omcymemeuu yka3aHusi 06 UHOM) -
3 OCHOBHbI€ MONOXEeHUSA YY4eTHON NONUTUKM (NpoJoIKeHue)
. B cooTBeTcTBUM C TpeboBanusmu MCOPO (IFRS) 9 lpynna paccuutana OKY 3a agBeHaguaTb

MecsiLleB [Ons BblAaHHbIX 3alMmoB (cornacHo TpeboBaHusm MCPO (IAS) 39, lpynna He
npusHaBana obecLieHeHne no BblAaHHbIM 3anmam). BenuunHa OKY no geHexHbIM cpeacTBam M UX
9KBUBAneHTaMm, TOProBon M npoyen OedUTOPCKOM 3a40MKEHHOCTM MO COCTOSAHUI0 Ha 1 AHBaps
2018 roga HecyLleCTBEHHO OTNMYAETCH OT CyMMbl NPU3HAHHbLIX PE3epPBOB B KOHCONUAMPOBAHHOW
duHaHcoBoOW oTyeTHOCTU Ha 31 aekabps 2017 roga, B CBA3U C YeM He BbINo KONMYECTBEHHOMO
acphekTa oT NnpumeHeHns MCPO (IFRS) 9 no coctosHuio Ha 1 aHBaps 2018 roga.

B crnepytouwen Tabnuue npeactaBrneHbl KaTeropum OLEHKU (PMHAHCOBLIX aKkTMBOB B COOTBETCTBUM C
MC®O (IAS) 39 un HoBble kaTeropum oueHkun B cootBetcTBum ¢ MCPO (IFRS) 9 no coctodHuio Ha
1 auBapsa 2018 roga:

Kateropus oueHku Ucxopsiee BnusiHne Bxopsiee
canbpgo Ha canbpgo Ha
31 pekabpsn 1 AHBapA
2017 2018 no
MC®O MC®»O no MC®0O Peknaccu- Mepe- MC®»O
(IAS) 39 (IFRS) 9 (IAS) 39 doukaums oLeHKa (IFRS) 9
Hdonrocpo4Hble aKTUBbI:
3aiimMbl AmMopTusnpoBaHHas
BblaHHbIE 3anvbl M I3 cTOMMOCTb 480 338 (72 241) (11 771) 396 326
3avimbl ccny
BblgaHHblE 3anmbl n 3 (obs13aTENBLHO) - 72 241 (72 241) -
Mmetowmecs
[oneBble B Hanu4um CCricp (no
VHBECTULUN ONg Npofaxu  onpegernexHuio) 428 863 - - 428 863
KpaTkocpo4Hble akTUBbI:
3anmbl AMOpTM3npOBaHHast
BblaHHbIE 3anvbl M I3 cTOMMOCTb 550 406 (90 821) (1877) 457 708
3avimbl ccny
BblaHHbIE 3avvbl 1 13 (oBs3aTensHO) - 90 821 (90 821) -
WToro 1 459 607 - (176 710) 1282 897

B Tabnuue Bbilwe nokasaH addekt nepexoga Ha MCPO (IFRS) 9 6e3 yyeta HanoroBoro addgekra,
KOTOPbIA B COBOKYMHOCTWM cocTaBun 2 222 Tbic. gonn. CLUA yBenuyeHus OTMOXEHHbIX HaNoroBbiX
aKTUBOB.

[eHexHble cpeacTBa M WX 3KBMBANEHTbl, TOProBasi M npodvas Aebutopckas 3ad0MMKEHHOCTb, paHee
knaccuduuympyemble B cootBetctBuM ¢ MCPO (IAS) 39 B kateroputo 3ammbl KM gebutopckas
3a[10MKEHHOCTb, ObINMM peknaccudrLmMpoBaHbl B KaTeropuio (UHAHCOBbIE akTWBbI, OLEHMBaemble Mo
aMOpPTU3MPOBAHHOW  CTOMMOCTM. B OTHOWeHuM rHAHCOBbLIX 0053aTeNbCTB  M3MEHEHMSI B
KnaccudmkaLumm n oLeHKe OTCYTCTBYIOT.

MC®O (IFRS) 15 «Bbipy4yka no do2o8opam ¢ nNoKynameJssimu»

Mpynna npumennna MC®O (IFRS) 15 ¢ patbl BcTynneHunss B cuny 1 aHBapsa 2018 roga, ucnonb3ysi
YMPOLLEHHBIA PETPOCNEKTUBHBLIN Noaxod. TakuM obpasom, gaHHble 3a 2017 rog He NepecynTbIBaNuCh.

Bbipydka om npodaxu moeapos

MC®O (IFRS) 15 BBen B gencrene NATUCTYNEHYaTyl0 MOAENb MPU3HAHWUS BbIPYYKM MO AOroBopam C
nokynatensmu. OcHoBononaramLlwmm MPUHLMIOM HOBOrO CTaHAdapTa SBMsSIeTCS Mpu3HaHWe BbIPYYKU B
MOMEHT mnepexofa KOHTPOSsi Hag TOBApOM UMW YCRyrow K MoKynaTento B CyMME BO3HarpaxaeHusl, Ha
KOTOPOE paccyuTbIBaeT NpodaBel, Npu NpoAaxe 3TOro ToBapa Unm yCnyru.

MonoxeHns MC®O (IFRS) 15 cylwecTBEHHO HE M3MEHWUM MOMEHT NPU3HAHWA BbIPYYKM OT peanusaumu
TOBapoB [pynnon no TOW NpUYUHE, YTO OBBbIMHO MOMEHT Nepexoaa PUCKOB 1 BO3HarpaXKaeHUm u MOMEHT
nepexoa KOHTPOIs Mo AOroBopam € nokynatensmu cosnagator.
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Yenyau no mpaHcrnopmuposke

YacTtb cBoux npogax pynna ocywectensieT Ha ycnosusix «Cost and Freight» («CFR», ctoumocTtb n
dpaxT) unu «Cost, Insurance and Freight» («CIF», ctoumocTb, cTpaxoBaHue n dpaxt) n «Carriage Paid
To» («CPT», nepeBo3ka onnaveHa Aao) npasun MHkoTepMc. Mo atnm ycnosusm pynna 6epeT Ha cebs
06a3aTenbCTBO NO OKasaHWK YCryr MO TPaHCMOpPTUPOBKE MNOCHe TOro, Kak nepefact nokynaTento
KOHTpOnb Hag ToBapoM. B cooTBeTcTBMM € TpeboBaHusiMu npegbigywero ctangapta (MCoO (IAS) 18),
BbIpy4Yka OT peanusauum ycryr no TpaHCNOpTUPOBKE (a Takke CBA3aHHbIE C HUMW Pacxofdbl) MO YCIOBUAM
CFR u CIF npusHaBanacb B MOMEHT MOrpy3ku TOBapoB Ha 6opT cygHa, no ycrnosusm CPT — B MOMEHT
nepegaym TOBapoB MEPBOMY MepeBO3YMKY, NpPW 3STOM Bbipydka OT peanu3auuu ycnyr no
TPaHCMNOPTUPOBKE HE paccmaTpuBanacb kak otaenbHas ycnyra. B coorBetctBum ¢ MCPO (IFRS) 15
okasaHue ycnyr no TpaHcnoptupoBke no ycnosusim CFR, CIF n CPT gomkHO KnaccudpuumpoBaTtbCs Kak
oTaenbHas 06513aHHOCTb K UCMOSTHEHWUIO, B KOTOPOW YacTb JOrOBOPHON LieHbl 3a ToBap AOMKHa 6biTb
pacnpefeneHa Ha YyCnyrm no TPaHCNOPTUPOBKE, M 3Ta Bbipydka [OMKHA MNpu3HaBaTbCs MO Mepe
okasaHusa ycnyr. BnuaHne HoBOro ctaHgapra Ha nepuop npusHaHus TOM YacTu BbIpyYkn, kKoTopasi bbina
pacnpefeneHa Ha ycnyru no TpPaHCMOPTUPOBKE, HE SBMSIETCA CYLLECTBEHHbIM [ns nepuoda LuecTb
MecsueB, okoHumBlwmxcs 30 uoHa 2018 r. Takum obpasom, Bblpydka OT peanusauum ycrnyr no
TpaHCMOpTUPOBKE He Oblna npeAcTaBneHa OTAENbHO B 3TOW COKPALLEHHOW KOHCONMAMPOBAHHOM
NPOMEXYTOYHOW MHbOpMaLU.

lpuMmeHeHuUe HOBbIX USIU NepPecMOmMpPeHHbIX cmaHdapmoes u uHmepnpemayull. C 1 aHeaps 2018 r.
BCTYNUNU B CUNy criedytoline nonpasky K cTaHAapTam, npuMeHuMble Ans [pynnbl, KOTOpblE HE UMEKT
CyLLeCTBEHHOro BAMsaHUS Ha [pynny:

. Knaccudmkauus n oueHka onepaumi no BeinmatamMm Ha ocHoBe akuui — Monpaekm kK MCPO (IFRS)
2 «BbinnaTtbl Ha ocHOBe akuun» (BbinyweHbl 20 uioHa 2016 r. 1 BCTynawT B CUNy ANs rogoBbiX
nepnoaoB, HaumnHatwmxes 1 sHeaps 2018 r. vy nocne aTon Aathbl).

o MpumeHenne MCPO (IFRS) 9 «®PuHaHcoBble MHCTPyMeEHTbl» U MC®OO (IFRS) 4 «[oroopsbl
cTpaxoBaHusi» — Monpaskn kK MCPO (IFRS) 4 (BbinyweHbl 12 ceHTabps 2016 r. u BCTynawT B cuny
B 3aBMCUMOCTM OT BbIOpaHHOro noaxona: Ans rogoBbiX NEpMoAoB, HaunHarowmxes 1 sHeapsi 2018
r. UM nocre 3ToM AaTbl — AN OpraHusauui, BblOpaBLUIMX BPEMEHHOE WCKIYeHue, n ansd
ro4oBOro nepmoga, ¢ KOToporo opraHusaums Bnepeblie Havana npumeHsats MCOO (IFRS) 9 — anga
opraHunsauui, koTopble BblOpanu Nogxon HanoXeHusl).

° ExxerogHble ycoBeplueHCcTBOBaHUS MexayHapoaHbIX cTaHAapToB (pvHaHCOoBOW oTyeTHOCTU, 2014-
2016 rr. — MonpaBkn k MCPO (IFRS) 1 1 MC®O (lAS) 28 (BbinyLieHbl 8 aekabpst 2016 r. n
BCTynalT B Cuny ANs roAoBbiIX NepuofoB, HadvHawowwmxces 1 ausapsa 2018 r. unm nocne atoun
natbl).

. lMepeBoabl B COCTaB WK U3 COCTaBa UHBECTULIMOHHOM HeaBmxkmMMocTh — [Nonpaeku kK MCPO (IAS)
40 (BbinyLeHbl 8 gekabps 2016 r. n BCTynawT B cuny Ans rogoBbIX NepuOaOB, HAYMHAKOLLMXCA
1 aHBapst 2018 r. unu nocne aTon AaThl).

[ononHntensHO K nomnpaekam 1 pasbACHEHUSIM, ONUCaHHbIM B KOHCONUAMPOBAHHOW OTYETHOCTU 3a rof,
3akoHumBwwmBWwMMcs 31 pekabps 2017 r., 29 mapta 2018 1. ObIIM BHECeHbl MNOMPaBKM K
«KoHuenTyanbHbIM OCHOBaM (OUHAHCOBOW OTYETHOCTM» (BCTynmalT B CWMy ONA FOAOBbIX MEepuogos,
HaumHawwmxcs ¢ 1 aHBapsa 2020 r. nunm nocre aTon gatbl). B HacTosilee BpeMsi pyKOBOACTBO NPOBOAUT
OLEHKY BIUSIHUSA HOBbIX CTaHOAPTOB U Pa3bsCHEHMI Ha KOHCONMMAWPOBAHHYIO (PMHAHCOBYIO OTYETHOCTb
pynnbl.

4 MHdopmauus no cermeHTam

Ol'lepaLl,I/IOHHbIe CerMeHTbl npeacTaBnaloT cobon KOMMOHEHTLI BusHeca, y4yacTteyouine B I'IpI/IHOCHLLI,eI7I
noxona wmnm conposomnarou.teﬁc;l pacxooamum OI'IepaLI,I/IOHHOI;I 0eATeNbHOCTN, pe3ynbTaTbl KOTOPbIX
perynapHo aHanm3npyrTcAa opraHoOM ynpaslieHUA prnnbl, OTBETCTBEHHbIM 3a NPUHATUE OMNMepaLMOHHbIX
peLLIeHI/Il;I, n Aana KOTOopbiIX WUMeeTCcda OoTAelibHadA d)I/IHaHCOBaH I/lHd)OpMaLI,I/IFI. CDyHKLl,I/II/I opraHa,
OTBETCTBEHHOIO 3a NpPpUHATUE onepaLnOHHbIX peLIJeHMIZ, BbIMONTHAET I'IpaBneHMe prnnbl.




AO «XK «METAJIJIOUHBECT »

lMpumeyvaHusi K COKpaujeHHOLl KOHCOJIuGUPOB8aHHOU NMPOMEeXymoy4yHoU ¢puHaHcoeol
uHgopmayuu 3a wecms Mecsiyes, 3akoH4uewuxcsi 30 uroHs1 2018 a.

(6 mbicsdax donnapos CLUA npu omcymemeuu yka3aHusi 06 UHOM)

TQ- MeTa/UIOMHBECT
-

4 MUHdopmauusa no cermeHTam (NpoaosmkeHue)

Mpv onpedeneHuy oOnepauMoHHbIX CErMeHTOB PYKOBOACTBO [pynnbl OCHOBbLIBAETCA Ha BuAaax
NpoV3BeAeHHOM MPOAYKLUMU U OKa3aHHbIX YCIyr, OT peanv3auuy KOTOPbIX KaKObl OTYETHbI CEerMeHT
nony4yaeT BbIpyyKy. PaspaboTka u ogobpeHve cTpaTerMu, aHanva pbIHOYHOM CUTyauuuM M PUCKOB, a
Takke onpeaeneHve 3agay B pynne ocyLecTBRsSOTCS UCXOAS U3 STUX CErMEHTOB.

pynna opraHn3oBaHa B paMKax CregyrLwmnx OTYETHbLIX OnepaLnoHHbIX CErMEHTOB:

. "OpHOPYAHLIN CErMEHT: MPOM3BOACTBO U peanu3auus xxene3opyaHon npogykumm (BknodaeT JIFTOK
n MIrOK);
o MeTannypruyeckmin cermMeHT: MpPOM3BOACTBO W peanusaumsi NpoayKLMM YepHOW MeTannyprum

(Bkntovaet O3MK, Ypanbckyto Ctanb n OO0 «Yparnbckasi MeTansioNioMHas KOMMaHus»);

. ToproBble onepauun - npodaxa npogykumm pynnel 3a pybexom (BknoyaeT Metalloinvest Trading
AG, Metalloinvest Logistics DWC LLC u Metalloinvest Logistics AG).

Opyrne Buabl gesaTenbHOCTM BKNo4YawTca B rpady «Bce npoune cermeHTbl». K HUMM OTHOCATCS:
LEeHTpanu3oBaHHOE yrnpaBneHue, okasaHne HEKOTOPbIX BMOOB YCMyr U MHBECTULMOHHAS AESATENBHOCTD,
onepauun 3aBoga Hamriyah Steel FZC n AO «KMA-3HeprocbbiT».

OpraH ynpaBneHus [pynnbl, OTBETCTBEHHbLIN 3@ MNPUHATUE ONEPaLMOHHbLIX PELLEeHWUN, aHanusupyet
nokasatenu ynpaBfeHYeCKOW OTYETHOCTW, KOTopasi OCHOBaHa Ha WHaAHCOBOW WHoOpMauny,
NOAroTOBIIEHHOMW B COOTBETCTBUM C POCCUUCKMMW cTaHgapTamu Byxrantepckoro yyeta (PCBY) wnu
MC®O, n cKoppekTMpoBaHbl B COOTBETCTBUM C BHYTPEHHUMW TPeOOBaAHUSAMW K yrNpaBrieHYEeCKOM
OTYeTHOCTU. Takas dhuHaHcoBas MHoOpMaLUNAa B OnpedesieHHbIX acnekTtax oTin4aeTca oT MHgopmMaumm,
nogrotaenueaemomn B cootseTctaumn ¢ MCOO.

Mpogaxun mexay CerMeHTamy OCYLLECTBMSKOTCA Ha PbIHOYHbIX YCMOBUsIX. Bbipyyka oT onepauuii c
TpeTbUMU CTOpPOHaMM, MpeacTaBnsiemasl ons aHanusa [NpaeneHuto pynnbl, NpU3HaeTCs aHanorm4yHo
BbIpyyKe, NpM3HaBaeMou B cootBeTcTBMM ¢ MCPO.

OpraH ynpaBneHuss [pynnbl, OTBETCTBEHHbLI 3@ MPUHATME OMEpPaLUOHHbIX pELUeHVA, OueHnBaeT
pe3ynbTaTtbl OEeATENbHOCTM KaXOOro CerMeHTa Ha OCHOBe nokasatenen Ynpaernendeckass EBITDA un
CkoppektupoBaHHasi EBITDA. Ynpaenenueckass EBITDA paccunTbiBaeTcs Ha OCHOBaHWWM [OaAHHbIX
yrpaBrieH4YeCcKon OTYETHOCTM, B TO BpeMs Kak CkoppektupoBaHHass EBITDA paccuntbiBaetcs Ha
OCHOBaHWW AaHHbIX, noarotaBnmeaemblx B cootBeTcTBum ¢ MC®O. EBITDA onpeaensieTcs kak npubbinb
00 HanoroobrnoxeHusl, CKOPPEKTUPOBaHHaAd Ha amMopTU3auMio, MNONOXUTENbHYI/0TpULLATENBHYIO
KYpCOBYIO pasHWULy, MNPOUEHTHbIM [A0X04 W MNPOLUEHTHbIN pacxod W HeKoTopble HeOeHeXHble U
ypesBblyalnHble aoxoAbl/pacxodbl. [lockonbky MCO®O He copepxuT onpeaeneHve nokasarens
«EBITDA», npuHsatoe B pynne onpeneneHue EBITDA moxeT oTnuyaTbCca OT onpeaeneHui, NPUHATbIX
OPYrMY NPeanpusaTusMu.

®duHaHcoBass MHGOPMaLMa NO CermMeHTam, KOTopasi aHanmusaupyetcs OopraHoMm ynpasneHus [pynnbl,
OTBETCTBEHHbIM 3a MPUHATME OMEpPaLVOHHbBIX PELUEHUN, BKMoYaeT OOOPOTHBLIA KanutTam B KayecTBe
OLIEHKM aKTUBOB OTYETHbIX cermeHToB. OGOPOTHLINM KanuTan BKMKOYaeT 3anacbl M HEKOTOpble BuAbl
0ebuTopcKon M KpeaouTopckon 3agormkeHHoOCcTU. OBOPOTHLIN KanuTan pacCcyYNTbIBAETCA Ha OCHOBaHWMU
OaHHbIX ynpaBneHyeckon oTveTHocTu. [lockonbky MC®O He cogepxuT onpeaeneHve nokasatens
«0BOpOTHLIN KanuTan», npuHATOoe B [pynne onpeageneHve MOXET OTNMYaTbCs OT oOnpeaeneHun,
NPUHSATBIX APYTMMW NPEeanpUATUAMMA.
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AO «XK «METAJIJIOUHBECT »

lMpumeyvaHusi K COKpaujeHHOLl KOHCOJIuGUPOB8aHHOU NMPOMEeXymoy4yHoU ¢puHaHcoeol
uHgopmayuu 3a wecms Mecsiyes, 3akoH4uewuxcsi 30 uroHs1 2018 a.

(6 mbicsdax donnapos CLUA npu omcymemeuu yka3aHusi 06 UHOM)

D e MeramionHeect
-

4 MUHdopmauusa no cermeHTam (NpoaosmkeHue)

MHopmaums no cermeHTam 3a LwWecCcTb Mecdues, 3akoHumBlmxcs 30 moHa 2018 r., npuBoautcs B
Tabnuue Huxe:

WUcknio-

Yyaemble

FopHo- MeTtannyp- Bce onepauumn

PyAHbIN rmyeckmun Toprosble npouve Mexay
CermMeHT CerMeHT onepauMm CerMeHTbl CermMeHTamu WToro
Bblpyyka oT BHelwwHew peanusaumn 813 049 789524 1950942 225 005 - 3778520

Bblpyyka oT onepauuin mexay

cerMeHTamm 984 809 1000 365 - 291 627 (2276 801) -
UTtoro Bbipy4ka 1797 858 1789889 1950942 516 632 (2276 801) 3778520
CkoppektupoBaHHas EBITDA 1 046 381 397 590 52 902 (6 244) - 1490629
YnpasneHnueckas EBITDA 1029 049 404 374 35355 (5 699) - 1463079

AMOpTI/I3aLI,l4$| OCHOBHbIX CpeCTB,
HemMaTepuanbHbIX akTUBOB 1 NpaB
Ha ,El,06bl‘-ly Nnone3HbIX

McKkonaemblx 74 514 37 795 291 6 122 - 118 722
MpoueHTHbIe oXoabl 4 448 19 391 24 18 961 - 42 824
MpoueHTHbIe OXOAbl OT APYIMX

CEermMeHToB 10 463 13 730 - 34 749 (58 942) -
MpoueHTHble pacxoabl 63 336 17 228 6 405 64 635 - 151 604
MpoueHTHbIe pacxoabl ApYruM

cerMeHTam 33330 22 501 - 3111 (58 942) -
Pacxogbl no Hanory Ha Npubbinb 159 203 71615 3 366 4229 - 238 413

MHopmaums no cermeHTam 3a LwWecCTb Mecdaues, 3akoHumBlmxcs 30 moHa 2017 r., npyBoautcs B
Tabnuue Huxe:

WUcknio-
Yaemble
FopHo- MeTtannyp- Bce onepauuvu
PYAHbIN rmyeckuin ToproBble npouue Mexay
CermMeHT CerMeHT onepauuMuM CermMeHTbl cerMeHTamu WToro
Bblpyyka OT BHELLHEW peanusaummn 692 813 671212 1527900 139 812 - 3031737
Bbipy4ka oT onepauui mexay
cerMeHTamu 885 462 714 571 34 927 264 364 (1.899 324) -
UTtoro Bbipy4ka 1578 275 1385783 1562827 404 176 (1899324) 3031737
CkoppektupoBaHHas EBITDA 935 996 153 351 (4 743) (23 998) - 1060 606
YnpasneHnueckas EBITDA 906 734 165 632 (2134) (15 007) - 1055225
AMOpPTM3aLMs OCHOBHbIX CPEACTB,
HemaTepuanbHbIX aKkTUBOB M NpaB
Ha fobblvy NonesHbIx
nckonaemMbix 46 814 36 013 280 4 867 - 87 974
MpoueHTHbIe oXOoabl 4 647 5618 76 12592 - 22933
MpoueHTHbIe 4oxoabl OT APYrvX
CEermMeHToB 6 829 20610 - 32790 (60 229) -
MpoueHTHble pacxoabl 66 938 14 483 4 405 67 807 - 153 633
MpoueHTHbIe pacxodbl Apyrum
cerMeHTam 37 091 20412 - 2726 (60 229) -
Pacxogabl/(goxodbl) No Hanory Ha
npubbinb 147 439 28 043 62 (275) - 175 269

OGOopOTHLIN KanuTan
30 uroHsa 2018 r. 276 491 348 669 18 393 109 432 - 752 985
31 pekabpsa 2017 r. 142 308 283 294 48 256 58 685 - 532 543
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AO «XK «METAJIJIOUHBECT »

lMpumeyvaHusi K COKpaujeHHOLl KOHCOJIuGUPOB8aHHOU NMPOMEeXymoy4yHoU ¢puHaHcoeol ) ] ‘
UHGhopMayuu 3a wecms Mecsiyes, sakoHyusuuxcs 30 uroHs 2018 2. = MeTaonHBeCT
(6 mbicsdax donnapos CLUA npu omcymemeuu yka3aHusi 06 UHOM)

4 MUHdopmauusa no cermeHTam (NpoaosmkeHue)

Hwxe npuBoantca ceepka BenuumHel EBITDA ¢ nokaszatenem npubbinu 3a nepuoa:

LecTtb MecsiLeB, 3aKOHYMBLUMXCS

30 noHa 2018 r. 30 mroHna 2017 r.

YnpaBneHyeckasi EBITDA oT4yeTHbIX cermMeHToB 1468 778 1070 232
YnpaBneHyeckasi EBITDA npoyux cermeHTOB (5 699) (15 007)
UTtoro YnpaBneHyeckasa EBITDA 1463 079 1 055 225

Koppekmuposku k senuduHe EBITDA, so3HuUKaroujue 8 pesynbmame
pasnuyuti Mexoy ynpasneH4Yeckum yyemom u mpebosaHusmu MC®O:
KanuTanusaums KOMNOHEHTOB CTOMMOCTU AOMTOCPOYHbIX aKTUBOB,
NPU3HaHHbIX B KAYECTBE PacXoAoB B OTHETE O NpUbLINK 1nu yobITke B

ynpaBrieHYeCcKon OTYETHOCTM 25412 22 007
Mpu3HaHWe pacxofos B NpUOLINK UK yobITKe, NPU3HaHHbLIX B COCTaBe

[ONroCPOYHbIX akTUBOB B YNPaBreHYEeCKON OTYETHOCTH (668) (6 249)
JononH1TenbHbIN YOBITOK OT BbIObITUS OCHOBHBIX CPEACTB (1 .869) (4 899)
KoppekTnpoBka Ha BENUYMHY Hepeanv3oBaHHOW NpubbIv (24 275) (7 555)

Koppektuposku k BenuunHe EBITDA, Bo3HukatoLme B pesynbTate
pasnuuMin Mexay ynpaBreH4ecknuM y4etom un Tpeboanmnamm MCPO B

OTYETHOCTU MHOCTPaHHOTO Tperaepa 18 960 (3587)
KoppekTupoBka no o6si3atenscTeam no BbiMnaTam CoTpyaH/Kam 2630 2615
Mpoyre KoppeKTUPOBKM 7 360 3049
CkoppektupoBaHHasa EBITDA 1490 629 1 060 606

ﬂpoque no3uyuu ceepku:
AMopTM3aLUA OCHOBHbIX CPEACTB, HeMaTepuarbHbIX akTUBOB U NMpaBs Ha

[06bI4y NONEe3HbIX MCKONaeMbixX (157 453) (132 893)
®durHaHcoBLIE 4OX0Ab! 43 451 24 581

durHaHCcoBbIE pacxoabl (165 424) (226 540)
(OTpuuaTenbHas)/monoxutensHasa Kypcosasi pasHuua, HeTTo (103 895) 22 049
Y6bITOK OT 06ecLeHeHNS 3alMOB BblAaHHbIX (2 156) -

YUncTbii oxoA OT BbIOLITUSA (PUHAHCOBBLIX aKTUBOB, MMEIOLLMXCS B HANUYMn

Ona npogaxu - 7 193

MpuGbINb NpY NEpPBOHAYaribHOM NPU3HAHUK (PMHAHCOBbLIX aKTUBOB,

MMEILLUMXCA B HANU4YMKU 518 NpoLaxu - 322
Pacxogbl no Hanory Ha npubbinb (235 526) (169 951)
MpubbInb 32 nepuopf 869 626 585 367

AHanua BbIPpYYKHM prnnbl OT BHELLIHNX n0KynaTene|?1 no reorpad)l/lquKomy NPU3HaKy nNpeacrtaBiieH HUXe!:

LecTb MmecsiLeB, 3aKOHYMBLUMXCS

30 nroHa 2018 r. 30 mroHna 2017 r.

Poccus 1435 542 1233 291
Opyrve ctpanbl CHIC 198 961 179 190
UTtoro ctpanbl CHI’ 1634 503 1412 481
Kutan - 33592
Opyrve ctpanbl Asun 186 397 57 894
UTtoro ctpaHbl A3un 186 397 91 486
BrnvxHuin BocTok 519 297 312 346
EBpona 822 738 731 322
Opyrve ctpaHbl 615 585 484 102
UTtoro Bbipy4ka 3778 520 3031737
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AO «XK «METAJI/IOUHBECT »
lMpumeyvaHusi K COKpaujeHHOLl KOHCOJIuGUPOB8aHHOU NMPOMEeXymoy4yHoU ¢puHaHcoeol .
UHGhopMayuu 3a wecms Mecsiyes, sakoHyusuuxcs 30 uroHs 2018 2. By V¢TI TIONHBCCY

(6 mbicsdax donnapos CLUA npu omcymemeuu yka3aHusi 06 UHOM) -

5 OcHoBHbIEe cpeacTBa, HeMaTepuarnbHble aKTUBbI U NMpaBa Ha AO6bIYY NOMe3HbIX UCKOMaeMbIX
HemaTtepuanbHblie MpaBa Ha

aKTUBbI BobbIvy

OCHOBHble (32 UCKIOYEHUEM nonesHbIX

Wectb MmecsiueB, 3akoH4YMBLUMXCS 30 uroHa 2018 r. cpeacTBa ryaBuna) McKonaemMbIxX
BanaHcoBasi cToMmMocTb Ha 1 siHBapA 2018 r. 2 464 863 19 705 675 593
Moctynnenus 168 002 22 483 14 056
BbIObITMS (3192) - -
AMOPTU3aLMOHHbIE OTYUCTIEHUSA (140 885) (1 645) (17 420)
MepecyeT B BaNOTy NPeACTaBNeHUs OTYETHOCTH (202 519) (2770) (54 752)
BanaHcoBasi ctoumocTb Ha 30 utoHs 2018 r. 2 286 269 37773 617 477
HemaTtepuanbHblie MpaBa Ha

aKTUBbI BobbIvy

OCHOBHble (32 UCKIOYEHUEM nonesHbIX

LecTb MmecsueB, 3akoHuUnMBLIMXcsA 30 noHa 2017 r. cpeacTea ryaBuna) UCKOMaeMbIX
BanaHcoBasi cToMmMocTb Ha 1 siHBapA 2017 r. 2 139 541 13 420 675 313
Moctynnenusa 184 606 3367 -
BbI6bITUS (14 994) - -
AMOPTU3aLMOHHbIE OTYUCTIEHUSA (113 809) (2391) (17 662)
MepecyeT B BaNOTy NPeACTaBNeHNs OTYETHOCTH 54 674 366 18 291
BanaHcoBas ctoumocTb Ha 30 nioHs 2017 r. 2250018 14 762 675 942

Ha 30 wioHa 2018 r. goroBopHble obsizatenbctBa [pynnbl Mo NpUOBPETEeHUI0 OCHOBHbLIX CPeAcTB U
HemaTepuanbHbIX akTuBoB coctaensanm 220 799 Teic. gonn. CLWUA (31 gekabpsa 2017 r.: 192 376 ThiC.
ponn. CLUA).

Ha 30 wuioHa 2018 r. ocHOBHble cpeactBa ©OanaHcoBon ctoumocTtbto 631 Thic. gonn. CLUA 6binu
npegocTaBrneHbl B 3anor B kayectse obecrneyeHnsa no HecKonbknm GaHKOBCKMM kpeauTtam (31 gekabps
2017 r.: 700 Tbic. gonn. CLUA)

6 [oneBble MHCTPYMEHTbI

LLecTb MecsiLeB, 3aKOHYMBLUUXCS

30 nioHn 2018 r. 30 uroHsa 2017 r.
Ha 1 aHBaps 428 863 883 775
MocTtynneHus - 4 267
BbIGbITUS - (10 888)
YBbITOK OT U3MEHEHUsI CNpaBeAnvBO CTOUMOCTU (545) (92 295)
MepecyeT B BaNOTy NPeACTaBNeHNs OTYETHOCTH (29 687) 23 880
Ha 30 nioHs 398 631 808 739

HoneBble WHCTpyMeHTbl (2017 .. oMHAHCOBblE aKTWBbI, UMeKLWMecs B Hanuuuum AN npoaaxu)

BKITIOHAIOT criegyloLlee:
30 noHA 2018 r. 31 gekabps 2017 r.

LleHHble 6ymaeu, 3apeaucmpuposaHHbie Ha ¢poHO080U bupike:

Nautilus Minerals Inc. 19 143 16 040
LieHHble 6ymaeu, He 3apeaucmpuposaHHbie Ha ¢hoHAo8oU bupixe:

000 «HKxHo-ypanbckas MopHo-nepepabaTtbiBatowas KomnaHus» 47 856 51 504
AO «XK «BlrK» 331632 361 319
WToro 398 631 428 863

Ha 30 moHa 2018 r. Npynna Bnagena npumepHo 19,2% (31 gekabps 2017 r.: 18,5%) akuum Nautilus
Minerals Inc., 19,9% kanutana OOO «KOxHo-ypanbckas [opHo-nepepabartbiBatowass KomnaHus»
(31 pekabpsa 2017 r.: 19,9%) n 19,15% akuun AO «XK «BI'K» (31 gekabpsa 2017 r.: 19,15%). B TeueHne
LecTn Mmecsaues, 3akoH4mBLumxcs 30 noHa 2018 r., gona Npynnel B Nautilus Minerals Inc. yBennynnack ¢
18,5% 0o 19,2% B pesynbTate noraweHus Nautilus Minerals Inc. coGCTBEHHBIX akUmi.

CnpaBeanueasi CTOMMOCTb [OJIEBbIX MHCTPYMEHTOB Obiia onpeferieHa C WCMonb3oBaHWeM MeTodoB
OLIeHKW, packpbITbiX B MpumMeyaHun 11.
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AO «XK «METAJIJIOUHBECT »

lMpumeyvaHusi K COKpaujeHHOLl KOHCOJIuGUPOB8aHHOU NMPOMEeXymoy4yHoU ¢puHaHcoeol
uHgopmayuu 3a wecms Mecsiyes, 3akoH4uewuxcsi 30 uroHs1 2018 a.

(6 mbicsdax donnapos CLUA npu omcymemeuu yka3aHusi 06 UHOM)

TQ- MeTa/UIOMHBECT

o=

7 KpaTKOCpO‘-IHbIe N OONrocpoYyHblie KpeanuTbl U 3anMbl

30 mnioHsa 2018 r. 31 gekabps 2017 r.

[lonrocpoyHble KpeanuTbl 1 3aiMbl 1 941 561 2384272
"apaHTUpoBaHHbIE OGNUrauum 1129 135 1128 749
HeobecneyeHHble KopnopaTuBHbIe obnuraymm 636 131 519 632
UToro gonrocpoyHbie KpeauTbl U 3aiMbl 3 706 827 4 032 653
KpaTkocpoyHble KpeaunTbl 1 3aiMbl 511 973 156 392
KpaTtkocpoyHas YacTb rapaHTUpOoBaHHbIX obnvrauui 10 260 10 098
HeobecneyeHHble koprnopaTuBHbIe obnuraumm 18 185 194 468
BaHkoBckne oBepapadThI 40 213 52 332
UToro kpaTkocpo4Hble KpeauTbl U 3aMbl 580 631 413 290
WToro 4 287 458 4 445 943

AHanua n3aMeHeHun B KpeauTax n 3anmax npeacraBneH HUXe:

LecTb MecsiLeB, 3aKOHYMBLUMXCS

30 nroHa 2018 r.

30 uroHa 2017 r.

Bxopsuiee canbao Ha 1 AHBaps 4 445 943 4182944
MpvBneYeHne KpeanToB 1 3aMoB 255518 1108 392
Bbinyck rapaHTMpoBaHHbIX 0bnuraumi - 800 000
3aTtpatbl N0 caernke No NpUBMEYEHHbIM Kpeautam (2 493) (14 421)
Mpemna K HOMWMHany 3a [OCPOYHOE MOralleHWe rapaHTUPOBaHHbIX

obnurauun - 43 685
MoraweHve KpeaMToB 1 3aiMOB (274 130) (1031678)
MoraleHne rapaHTMpPOBaHHbIX 06NUraumn - (667 271)
MoraweHne HeobecneyeHHbIX KOPNopaTUBHBIX 0bnMraumn (13) (17)
HauncneHHble NpoueHTHbIE pacxoabl 161 691 180 643
MoraweHne npoueHTOB (154 730) (153 918)
MoraweHne npemun K HOMMHAMY 3a [AOCPOYHOE MoralleHue

rapaHTMpOBaHHbIX obnurauui - (43 685)
KypcoBas pasHuua 1 pasHuua oT nepecyeTa BankoT, HETTO (144 328) 63 360
Ucxopswee canbao Ha 30 uoHA 4 287 458 4 468 034

8 Ob6s3aTenbLCTBa NO BbINflataM COTPYAHUKaAM

Y npeanpuatuin [pynnbl MMEKTCH Kak doHOuMpyemble, Tak W HedoHOupyemble nfaHbl BbinnaT
COTPYAHMKaM Mocre Nx BbIX0A4a Ha NeHCUIo.

[nsa uenen akTyapHoOW OLLEHKM 3a LUeCTb MecsueB, 3akoHumBLLMxcsa 30 uoHa 2018 r., ucnonb3oBanuch Te
)K€ OCHOBHblE OOMyLLUeHus, YTo U Ansa roga, 3akoHumBlieroca 31 aekabpsa 2017 r. 3a wecTtb MecsLues,
3akoH4ymBLUMXCcA 30 umioHsa 2018 1., y [pynnbl He BO3HUKNO akTyapHon npubbinn nnu ybbiTka. 3a WwecTb
MecsiueB, 3akoH4umBLIMXcsa 30 uioHa 2017 r., B pe3ynbTaTe YMeHbLUEHUS CTaBKU AUCKOHTMPOBaHUA € 8.3%
0o 8.0% u ymeHblleHnst cTaBkn uHpnaumn ¢ 5.0% apo 4.8% [pynna npusHana akTyapHbil YObITOK B
pasmepe 1,498 tbic. gonn. CLUA B cocTaBe npodero COBOKYNHOro goxoaa.

CyMMbI, OTpaXeHHble B KOHCONMaMpoBaHHOM NMPOMEXYTO4YHOM OTHEeTE O np|/|6|:|r||/| mnnm y6bITKe n npoyem
COBOKYNHOM Aoxoae, npeactaBfieHbl crneayrwnum 06pasoM:
LecTb MecsiLeB, 3aKOHYMBLUMXCS

30 nioHsa 2018 1.

30 uioHa 2017 r.

CrommocTb ycryr TekyLlero nepuoga 2901 2848
YncTble 3aTpathl HA NPOLEHTHI 6 726 7844
YucTtble nepmoaunyeckume 3aTpaTthbl NO BbinsaTtam 9 627 10 692

CyMMbI, OTpaXeHHble B KOoHCONMMAMPOBAHHOM OT4eTEe O d)I/IHaHCOBOM NnonoxXxeHnn, npencrtaBreHbl

cnegyrowmnm obpasom:

30 noHA 2018 r. 31 gekabps 2017 r.

MpuBeaeHHasa CTOMMOCTb MEHCUMOHHbIX 0653aTenbCTB C

YCTaHOBSEHHbLIMU BbiNiataMmu 171 201 182 121

CnpaBegnvBasi CTOMMOCTb aKTUBOB MNilaHa (1.353) (1.275)
Yucrbie o6a3aTenibcTBa B KOHCONUANPOBAHHOM NMPOMEXYTOYHOM

oTt4yeTe 0 PMHAHCOBOM MONOXEHUN 169 848 180 846
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AO «XK «METAJIJIOUHBECT »

lMpumeyvaHusi K COKpaujeHHOLl KOHCOJIuGUPOB8aHHOU NMPOMEeXymoy4yHoU ¢puHaHcoeol
uHgopmayuu 3a wecms Mecsiyes, 3akoH4uewuxcsi 30 uroHs1 2018 a.

(6 mbicsdax donnapos CLUA npu omcymemeuu yka3aHusi 06 UHOM)

D e MeramionHeect
-

9 PacueTtbi n onepauuum co ceA3aHHbIMU CTOPOHaMun

CTOpOHbI CYMTAOTCS CBA3AHHLIMUW, ECITM OHW Haxo4saTCcsa nog ObLWMM KOHTPOSIEM MMM €Cnv OfHa U3 HUX
MMeeT BO3MOXHOCTb KOHTPONMPOBATb WAW OKasblBaTb 3HAYUTENbHOE BAUAHWE WMAN COBMECTHbIV
KOHTPOIb 3@ OnepauuoHHbIMU U PUHAHCOBLIMW PELLEHUSIMUN APYro CTOPOHBI, Kak onpegeneHo B MCPO
(IAS) 24 «PackpbiTve MHopMaLmMM O CBSA3aHHbLIX CTOpPOHax». [pyM paccMOTpeHUM B3aMMOOTHOLLEHUIA C
Ka)K4oOM M3 BO3MOXHbLIX CBSI3aHHbIX CTOPOH MPUHMMAETCS BO BHMMaHWE 3KOHOMMYECKOE coepkaHue
TakMx B3aMMOOTHOLUEHUN, a HE TOSMbKO KX topuamyeckass dopma. Ha 30 uioHa 2018 r. n 31 gekabps
2017 r. npoyme cBsiI3aHHblE CTOPOHbI BKMNIOYAKOT NPeanpuaTUs, Haxogslunecss noa 3HavMTenbHbIM
BNusHMeM cobctBeHHukoB Komnanun. WHdopmaums o cobctBeHHukax KomnaHum packpbita B
MpumeyaHun 1.

XapakTep B3aMMOOTHOLLUEHU C TEMWU CBA3AHHLIMW CTOPOHaMU, C KOTOpbiMM KomnaHust ocyuiectBnsna
3Ha4MTENbHbIE OnepaLMm Unn nMena 3HauduTenbHble octatkn Ha 30 uoHsa 2018 r. n 31 gekabps 2017 r.,
NpuUBELEH HUXE.

(i) PacuyeTbl n onepauun ¢ co6cTtBeHHMKamu KomnaHum

LecTb MecsiLieB, 3aKOHYMBLUMXCS

3alimbl, BbiAaHHble co6cTBeHHMKaMm KomnaHuu: 30 nroHa 2018 r. 30 nroHa 2017 r.

Ha 31 gekabps 2017 r. (oTpakeHo paHee) 707 767 -
OddekT oT npumeHeHnss MCPO (IFRS) 9 (Mpum. 3) (3021) -

Ha 1 aHBaps 704 746 141 211

3almbl, BblAaHHbIE B TEYEHWE neproaa 437 444 1 006 834
MoraweHne 3aMMOB BblAaHHbIX (143 708) (640 706)
HauncneHHbI NPOLEHTHbIN AoX0oA4 31 359 15975
MpoLeHTbI Nony4YeHHbIe (2 848) (9081)
Y6bITOK OT 06ecLeHEHMS 3aIMOB BblAaHHbIX (1817) -

MepecyeT B BantoTy NpeacTaBreHnst OTYETHOCTM U KypcoBasi pasHuLia,

HETTO (21 601) 11157
Ha 30 moH# 1003 575 525 390

3alimbl BblaHbl COOCTBEHHUKAM KoMnaHum noa NpoLeHTHbIe CTaBKU B CNeAyoLLmMX AnanasoHax:

BantoTa 30 uroHsa 2018 r. 31 nekabps 2017 r.
Oonn. CLWA 2,5%-6,7% 2,5%-5,8%
Py6nun 10,5%-10,8% 10,5%-10,8%

B uoHe 2018 r. KomnaHua obbasuna avemaeHabl Ha obwyto cymmy 304 749 Ttohic. gonn. CLA
(0,0041 ponn. CLWA Ha akumio). Ha 30 uioHa 2018 r. guBuaeHabl K ynnate cobCTBEHHUKAM COCTaBMMU
25 479 teic. ponn. CLWA.

(i) Pacu4eTbl 1 onepauun ¢ NpoYNMmn CBA3aHHbIMU CTOPOHaAMMU:

LecTb MecsiLeB, 3aKOHYMBLUMXCS

3anMbl, BbiAaHHbIe NPOYUM CBsI3aHHbIM CTOPOHaM: 30 nroHs 2018 . 30 nroHsa 2017 .
Ha 31 geka6ps 2017 r. (oTpaxeHo paHee) 156 600 -
OddbekT o1 npumeHeHns MCPO (IFRS) 9 (Mpum. 3) (10 627) -
Ha 1 auBaps 145 973 53670
3anmbl, BbliJaHHbIE B TeYeHne nepuoaa 7 093 16 745
MoralueHne 3aMMoB BblAaHHbIX (65 444) -
HauncneHHbIn NpoLEeHTHBIN JoX0s4, 8 255 2879
MpoueHTbI MonyYeHHbIe (3536) -
YO6bITOK OT 06ecLeHeHNs 3aiMOB BblAaHHbIX (514) -
MepecyeT B BanoTy NpeAcTaBrneHns OTYETHOCTM 1 KypcoBasi pa3Huua,

HeTTo (12 560) 1143
Ha 30 uoHs 79 267 74 437

3aiMbl BblgaHbI npo4nm CBA3aHHbIM CTOpPOHaM MnoA NpoueHTHbIe CTaBKK B CleayrLwmnx amana3oHax:

BantoTa 30 oHsa 2018 r. 31 pekabpsa 2017 r.
Oonn. CLLUA 2,9%-10% 10%
Py6nu 8,4%-9,8% 8,3%-10,4%
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AO «XK «METAJIJIOUHBECT »

lMpumeyvaHusi K COKpaujeHHOLl KOHCOJIuGUPOB8aHHOU NMPOMEeXymoy4yHoU ¢puHaHcoeol ) ] N
UHGhopMayuu 3a wecms Mecsiyes, sakoHyusuuxcs 30 uroHs 2018 2. = MeTaonHBeCT
(6 mbicsdax donnapos CLUA npu omcymemeuu yka3aHusi 06 UHOM)

9 PacuyeTbl 1 onepauumn co cBA3aHHbIMU CTOPOHamMu (NpoJomkeHue)
OcTaTKun Ha KOHel, nepuoaa: 30 urona 2018 r. 31 aekabpsa 2017 r.
Toprosasi febuTopckast 3a40MmKeHHOCTb 3804 3324
Mpoyas gedbutopckasa 3a40MmMKEHHOCTb 5707 5873
ToproBas KpegnTopckas 3ag0/PKEHHOCTb 5164 3920

LecTb MecsiLeB, 3aKOHYMBLUMXCS

Onepauum ocylecTBIeHHbIe B Te4eHMe nepuoaa: 30 nioHa 2018 r. 30 uroHa 2017 r.
Peanusauus ToBapos u ycnyr 5908 5286
Peanu3auunsa ocHOBHbIX CpeacTB 15 8 693
MprnobpeTeHre cbipbs 1 MaTepuanos 4 331 3596
MpuobpeTenne ycnyr 9 893 14 543
duHaHcoBbIe A0X0Obl 335 1420

(iii) Bo3HarpaxaeHue KNO4YeBOMY yNpaBnsoLWeMy nepcoHany

KntodueBbiM  ynpaBnsaowWmMM MepcoHanoMm sBrnsioTca  uneHbl [MpaBneHus n CoBeTa OMPEKTOPOB.
BosHarpaxgeHue Kno4yeBOMYy ynpaBrisioLEMY NepCcoHany COCTOUT M3 eXEeMeCsYHOro okrnaga, npeMuu,
paccuuTbiBaeMOKn No UToram AOCTUrHYThIX OMepPaLMOHHbIX pe3ynbTaToB, U B3HOCOB B [1€HCUMOHHbIN hoHA
Poccuiickon ®epepauumn n oHabl MEAULMHCKOTO M COLManbHOro CTpaxoBaHus.

O6waa cymMma BO3HarpaXXgeHus KIo4YeBOMY YMNpaBnsiloLlEeMYy MepcoHany 3a LWeCcTb MEeCsLEB,
3akoHumBLMXxcA 30 uioHA 2018 r., BKMOYEHHaAss B COCTaB OOWMX U agMUHUCTPATMBHBIX Pacxonos,
coctaBuna 29 743 Teic. gonn. CLUA (3a wecTtb MecsueB, 3akoHumBnxcst 30 mtoHa 2017 r.: 26 147 ToIC.
ponn. CLWA).

10 Mpoune onepaumoHHble goxoabl/(pacxoabl), HETTO

LecTb MecsiLeB, 3aKOHYMBLUMXCS
30 nroHa 2018 r. 30 uroHa 2017 r.

MonoxwutensHas/(oTpuuaTensHas) KypcoBas pasHuLa no onepawmoHHON

[eATenbHOCTU, HETTO 34 997 (21 132)
Pacxoabl Ha 6naroTBOpUTENLHOCTD (41 820) (37 922)
Pacxoabl Ha coumanbHble HYyXabl (4 804) (4 039)
YBbITOK OT BbIObITUSI OCHOBHbIX CPEACTB (1676) (6 592)

YucTbi Aoxon oT BblObITUS (bI/IHaHCOBbIX aKTMBOB, MMEILLINXCA B

HanMumMm ong NPoaaxmu - 7193
[Mpouee 3500 (2 204)
Urtoro (9 803) (64 696)

11 YnpaBneHume (¢UHAHCOBbLIMM pUCKaMM WU cnpaBeanuBas CTOUMMOCTb  (PMHAHCOBbLIX
MHCTPYMEHTOB

HeatrenbHocTb [pynnbl noaBepxeHa BAUSIHUIO PasfnuUyHbIX (PUHAHCOBBLIX PUCKOB (BKMOYasd BantOTHbIN
PUCK, PUCK U3MEHEHUSI MPOLIEHTHON CTaBKW, LLIEHOBOW PUCK), KPeOUTHOMY PUCKY U PUCKY NUKBUOHOCTW.
OTa cokpalleHHas npoMexyTovHas uHaHcoBasd MWHOPMaUUA He COLAEPXMT MOMHOr0 pPacKkpbITUA
WHpopMaUMM O BNUSIHAM (PUHAHCOBLIX PUCKOB, Kak 3TO TpebyeTcd npu COCTaBNEHUUM T[OO0BOW
OTYETHOCTU, W [JOfKHa paccMaTpmBaTbCsd BMeECTe C rO4O0BOW KOHCONMOMPOBAHHOM (OMHAHCOBOW
OTYETHOCTbIO 3a roAl, 3akoHumBLLMIca 31 gekabpa 2017 r.

C 31 pekabpsa 2017 r. He NPOM3OLLIO 3HAaYNTENBHbLIX UBMEHEHUI B NpoLiecce ynpaBneHnss oUHaHCOBbLIMU
puckamu.
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AO «XK «METAJIJIOUHBECT »

lMpumeyvaHusi K COKpaujeHHOLl KOHCOJIuGUPOB8aHHOU NMPOMEeXymoy4yHoU ¢puHaHcoeol
uHgopmayuu 3a wecms Mecsiyes, 3akoH4uewuxcsi 30 uroHs1 2018 a.

(6 mbicsdax donnapos CLUA npu omcymemeuu yka3aHusi 06 UHOM)

TQ- MeTa/UIOMHBECT
-

11 YnpaBneHuve (pMHAHCOBbLIMM PpUCKaMM U cnpaBeanMBas CTOMMOCTb (PMHAHCOBLIX
MHCTPYMEHTOB (nNpopaorkeHue)

PesynbTaTbl OUEHKM CMpaBeAnvMBOM CTOMMOCTU aHanu3uWpylTcsa W pacnpefensTcs Mo YPOBHAM
nepapxumn cnpaBegsiMBon CTOMMOCTU crnegylowmm obpasom: (i) K ypoBHHO 1 OTHOCATCA OLUEHKM MO
KOTUPYEMbIM LieHaM (HEKOPPEKTUPYEMbIM) Ha aKTMBHbIX pPbIHKaX [Ans WOEHTUYHbIX aKTUMBOB UMK
obaszatenbctB, (i) K ypoBHWO 2 — MOMNy4YeHHble C MOMOLLbD MEeTOAOB OLEHKM, B KOTOPOM BCe
ucnosnb3yemble CYLIEeCTBEHHbIE WCXOOHble [AaHHble $BNATCA HabnwogaembiMu AN akTuBa wnm
obsasaTtenbcTBa NpsMO (T. €., Hanpumep, LeHbl) UM KOCBEHHO (T.€., HanpuMmep, NPOU3BOAHbIE OT LiEHbI),
n (iii) oueHKn ypoBHS 3, KOTOpPble ABMAIOTCA OLlEHKaMUW, He OCHOBaHHbIMW Ha HabnoaaemMblX PbIHOYHbLIX
OaHHbIX (T.e. OCHOBaHbl Ha HeHabnwaaemblXx WCXOAHbIX AaHHbIX). [lpu OTHeceHUn UHAHCOBLIX
WHCTPYMEHTOB K TOW WM WHOW KaTeropum B Mepapxvuu CnpaBeasMBoON CTOMMOCTM PYKOBOOCTBO
ucnonb3dyet cyxgeHus. Ecrnm B oueHke cnpaBegnuBon CTOMMOCTWM MCMONb3ylOTCA Habnopgaemble
OaHHble, KOTOpble TPeOyT 3HAYUTENBbHOW KOPPEKTMPOBKU, TO OHA OTHOCUTCS K YPOBHIO 3. 3HaUMMoCTb
UCnosnb3yembIX JaHHbIX OLeHNBaETCA ANs BCEN COBOKYMHOCTU OLIEHKU CNpaBeannBoni CTOMMOCTW.

duHaHCO8bIe UHCMPYMEeHMbI, ompaxaembie Mo crpaeednueoli cmoumMocmu

B Tabnuue HwKe NpefAcTaBreHbl YPOBHU B MEpapXvMKn CrpaBeasivBoON CTOMMOCTU, K KOTOPbIM OTHOCATCS
OLIeHKW cnpaBeanvBoi CTOMMOCTH:

30 uroHsa 2018 r. 31 pekabpsa 2017 r.
YpoBeHb1 YpoBeHb2 YpoBeHb3 YpoBeHb1 YpoBeHb2 YpoBeHb 3

®UHAHCOBBbIE AKTUBbI

[loneBsble MHCTPYMEHTbI 19143 - 379 488 16 040 - 412 823
3aliMbl BblgaHHbLIE - - - H/N H/N H/N
Utoro chmHaHcoBbIe

aKTUBbI, OTpaXkaemble Mo

cnpaBeasiMBoM CTOMMOCTH 19 143 - 379 488 16 040 - 412 823

Ha 30 nioHa 2018 r. u 31 gekabpa 2017 r. ypoBeHb 1 Bknoyan mHeecTuuuto Mpynnel B akuum Nautilus
Minerals Inc. CnpaBeanusas ctoumocTb MHBectTuumn Mpynnel B akumm Nautilus Minerals Inc. ocHoBaHa
Ha koTupoBkax POHAOBON GMPXKKM TOPOHTO.

Ha 30 utoHs 2018 r. n 31 gekabps 2017 r. ypoeHb 3 Bkntovan nHeectuumio Mpynnbl B OO0 «HOxHO-
ypanbckas ['opHo-nepepabartbiBatowas Komnanusa» n AO «XK «blK». Obe komnaHum He TOPrykTcs Ha
Bupxe.

Ha 30 uioHa 2018 r. 3aiiMbl BblAaHHbIE, OLleHUMBaeMble MO CrpaBeasiMBOW CTOMMOCTM (YpoBeHb 3),
BKMOYanu onpefeneHHole 3ariMbl, peknacuuumMpoBaHHble W3 KaTeropum 3ariMbl M gebutopckas
330/MKEHHOCTb B KaTeroputo oueHuBaemble no CCIMY B pesynbrate npumeHeHus MCPO (IFRS) 9
(Mpum. 3).

CnpaBegnuBass ctoumocTtb wuHBectMumMn B OOO «HOxHo-ypanbckasi [opHo-nepepabaTbiBatoLlas
KomnaHusi» oueHMBaeTcs C y4eTOM AEHEXHbIX MOTOKOB, ANCKOHTMPOBAHHbBIX MO BblpaXEHHOW B pPyGrisx
cTaBke nocne HanoroobnoxeHus B pasmepe 14,0% (31 gekabps 2017 r.: 13,4%) ¢ ucnonb3oBaHWeMm
PbIHOYHOW MPOLIEHTHOW CTaBku. 3a Nepuoa LWecTb MecdueB, 3akoHumBLLmxca 30 uioHa 2018 r., pynna
npusHana ybbITOK OT M3MEHEHUs crnpaBeasiMBo CTOMMOCTU B pa3mepe 3 648 Ttoic. gonn. CLA (3a
nepvoa Wectb Mecsaue, 3akoHumBLunxcs 30 uoHa 2017 r.: goxoa B pasmepe 1 107 Teic. gonn. CLA ) B
npoyemM COBOKYNMHOM JOXOAE.

Ha 30 ntoHa 2018 r., ecnu BblpakeHHas B pybrsix CTaBka nocrie HanoroobnoxeHus Obina obl Ha 1,0%
(31 pekabps 2017 r.: 1,0%) HwKe/Bbllle NpU TOM, YTO BCE [ApyrMe nepemMeHHble OCTaBalncb
HEeU3MeHHbIMW, OLIeHOYHas crnpasefnMBasl CTOMMOCTb WHBECTUUMW ©Oblna Obl COOTBETCTBEHHO Ha
8 854 Tbic. ponn. CLUA Bbiwe n Ha 7 292 Tbic. gonn. CLUA Hwke cooTBeTcTBeHHO (31 aekabpsa 2017 r.:
Ha 10 801 Tbic. gonn. CLUA Bbiwe 1 Ha 8 747 Tbic. gonn. CLUA Hmwke cOOTBETCTBEHHO).
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lMpumeyvaHusi K COKpaujeHHOLl KOHCOJIuGUPOB8aHHOU NMPOMEeXymoy4yHoU ¢puHaHcoeol
uHgopmayuu 3a wecms Mecsiyes, 3akoH4uewuxcsi 30 uroHs1 2018 a.

(6 mbicsdax donnapos CLUA npu omcymemeuu yka3aHusi 06 UHOM)

TQ- MeTa/UIOMHBECT
-

11 YnpaBneHuve (pMHAHCOBbLIMM PpUCKaMM U cnpaBeanMBas CTOMMOCTb (PMHAHCOBLIX
MHCTPYMEHTOB (nNpopaorkeHue)

CnpaBegnuas ctommocTb uHBectMumn B AO «XK «BI'K» 6bina onpegeneHa oueHWMkoM [pynnbl Ha
OCHOBaHMM MpPOrHO3a HOMWHASbHbIX OEHEXHbIX NMOTOKOB Ha 29 neT. 3a wecTb mecsaueB 2018 r. He
NPOM30LUNO CYLLECTBEHHbIX W3MEHEeHWn B CnpaBefnvMBON CTOMMOCTW WHBecTMUMU. KniouveBble
OONYyLLEHNS Y TEXHUKM OLLEHKN PacKpbIThbl B roA0BOM (bMHaAHCOBOW oT4eTHOCTU Ha 31 aekabps 2017 r. 3a
nepvoa wWectb Mecsaues, 3akoHumBLumxca 30 uioHa 2018 r., pynna npudHana ybbITOK OT nepecyeTta B
BanioTy npeactaBneHns oTyeTHOCTM B pasmepe 29 687 Toic. gonn. CLIA (wectn wmecsues,
3akoHumBLLMXca 30 uioHa 2017 r.: goxon B pa3mepe 8 962 Tbic. gonn. CLA ) B npoyeM COBOKYMNHOM
noxope.

B TeyeHune wectn mecsaues, 3akoHumBmnxca 30 uioHa 2018 r., nepeBoOB Ha YpOBEHb OLEHKM 3 un C
3TOro0 YPOBHSA HE NPOU3BOAMMIOCH.

Cnpaeednueasi cmoumMocmb (hUHAHCOELIX aKmueoe u obsizamenibcme, OmpaxaembiX [0
amopmu3supoeaHHOl cmoumocmu

CnpaBeanuBasi CTOMMOCTb CIieayloLmx (hMHAHCOBLIX akTMBOB U 00s13aTenbCTB NpUbIM3nTenbHO paBHa
nx 6anaHcoBOWM CTOMMOCTH:

o ToproBas u npoyasa aebutopckasi 3a40MmMKEHHOCTb;
o [eHexHble cpeacTBa U NX 3KBUBANEHTHI;

o ToproBas u npoyas kpeauTopckasa 3a40MKEHHOCTb;
o OvBungexabl K ynnare;

o BaHkoBckne osepapadThl.

PbIHOYHasi CTOMMOCTb rapaHTMpOBaHHbLIX 00MMrauui cornacHo KotupoBkam KMpnaHacko OoHOO0BOM
oupxun Ha 30 utoHa 2018 coctaensana 1 109 412 Ttoic. gonn. CWA (31 gekabpsa 2017 r.: 1 179 441 TbIC.
ponn. CLWWA).

PbIHOYHast CTOMMOCTb HeobeCcneyYeHHbIX KOPNopaTMBHbLIX 0BNUraumin cornacHo KoTuposkam MOCKOBCKOM
doHpoBon bupxn Ha 30 moHs 2018 r. coctasnana 702 228 Teic. gonn. CLIA (31 gekabpsa 2017 r.:
766 743 Tbic. gonn. CLA).

Ha 30 uioHa 2018 r. cnpaBegnueasi CTOMMOCTb KpeauMTOB M 3aMMOB MNpeBblillana ux GanaHcoBylo
CTOMMOCTb Ha 72 876 Tbic. gonn. CLUA (31 nekabps 2017 r.: 96 419 tbic. gonn. CLUA).

Ha 30 wmoHs 2018 r. cnpaBegnvBasi CTOMMOCTb 3aliMOB BblJaHHbLIX MpeBblliana ux 6GanaHcoByl
ctoumocTb Ha 29 128 Tbic. gonn. CLWA Ha 31 pekabpst 2017 r. cnpaBeanveBasi CTOMMOCTb 3alMOB
BblaHHbIX Oblna NpnbnmManTensHO paBHa Mx 6anaHCoOBOW CTOMMOCTM.

Ha 30 uoHa 2018 r. cnpaBeanuBas CTOMMOCTb 0Bsi3aTenbCcTBa nepen obnacTHoW agMuHUCTpaumen

npesbilana ero 6anaHcoByo ctommocTb Ha 10 466 Thic. gonn. CLA (31 pgekabps 2017 r.: 9 444 Tbic.
ponn. CLUA).

12  CoO6bITUs Nocre OKOHYaHUA OTYETHOro nepuoaa

Mocne oKoHYaHUst OTYETHOTO Nepuroaa CyLLECTBEHHBIX COObITUIN HE NPOU3OLLIIO.
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