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AyauTOopCcKoe 3aK/II0YeHHe

Axuyonepam 1 CoBeTy JUPEKTOPOB
OAOQO «Akpon»

Mpl  npoBenum  ayuT  NpUIaraeMod  KOHCOJNHMMPOBAHHOH  (PMHAHCOBOHW  OTYETHOCTH
OAO «Akpon» (nanee — «KomnaHus») W ero Jo4epHHUX KoMnaHuii (manee — «['pymmay),
COCTOSALIECH M3 KOHCOJIMIMPOBAHHOIO OT4ETA O (MHAHCOBOM IOJOKEHHH II0 COCTOSHHIO HA
31 nexabpst 2015 roga ¥ KOHCOMUIMPOBAHHBIX OTYETOB O MPUOBUIM KM YOBITKE W MPOYEM
COBOKYITHOM JI0X0/1e, U3MEHEHUAX B KalHTalle M JIBHKEHUH JeHEeXHBIX cpencTr 3a 2015 rox, a
TAKKe IPUMEYaHUH, COCTOALIMX U3 KPATKOTo 0030pa OCHOBHBIX MOJIOXKEHHUH YUETHOM MOTMTHKH
Y Mpoueit MosicHUTeIbHOH HH(pOPMAaLIKMK.

OmeemcmeeHHOCb PVKOBOICMEA ayoupyemoz0 iuya 3a KOHCOMUOUPOEGAHHYIO dmﬁaucoey;o
OMYEmMHOChHIb

PyKOBOICTBO ayHMpyeMOro JMia HecE€T OTBETCTBEHHOCTh 3a COCTABJEHHE M JIOCTOBEPHOCTD
JAHHOH KOHCOJTMAMPOBAaHHOH (PMHAHCOBOH OTHETHOCTH B COOTBETCTBHH ¢ MeEKIyHApOIHBIMH
cTaHJapTaMH (PMHAHCOBOHM OTYETHOCTH, W 32 BHYTPEHHMUH KOHTpPOIb, KOTOPLIH PYKOBOACTBO
CUHTAeT HEOOXOMUMBIM JUIS COCTABIEHHS KOHCOMHIMPOBAHHOH (PMHAHCOBOH OTYETHOCTH, HE
colepkallell CyIIeCTBEHHbIX HCKAKEHHH BCIENCTBHE HEN00POCOBECTHBIX IEHCTBHH HIIH
OIIHOOK.

Omsemcmeennocms ayoumopos

Halta OTBETCTBEHHOCTH 3aK/IHOYaeTcs B BBIPOKEHHMM MHEHMS O OCTOBEPHOCTH JIaHHOH
KOHCOJIMIMPOBAHHOH (DMHAHCOBOH OTYETHOCTH HA OCHOBE INPOBENEHHOrO HaMM ayauta. Mbl
MpOBEJH ayJMT B COOTBETCTBMM C POCCHHCKMMM (eiepallbHBIMM CTAHAAPTAMM ayIUTOPCKOM
NeSTeNbHOCTH W MeXIyHapoOHBIMM CTaHaapTaMHu ayauta. JlaHHble cTaHgaprbl TpeQyioT
coOIMIOIeHHSs] STUYECKHX HOPM, a TAKke IUTAHMPOBAHUS W MPOBEACHUS ayJUTa TAKHM 00pazoMm,
4TOOBI MOJIYYHTh AOCTATOYHYIO YBEPEHHOCTH B TOM, YTO KOHCOJIMIHPOBaHHAs (DHHAHCOBas
OTYETHOCTH HE COJEPAMUT CYLILECTBEHHBIX HCKAXKEHHH.

Ay,ElHT BKJIFOYAeT [IpOBEJACHHC [IpOLEAYpP, HalpaBJCHHBIX Ha IIOJYYEHHE ayJUTOPCKHX
JI0Ka3aTeNbCTB, MOATBEPK/IAOIINX YHCIIOBBIE NTOKA3aTeIH B KOHCOJIHAMPOBAHHOK (PHHAHCOBOM
OTYUETHOCTH M  packpelTie B HeH wuHpopMaimu. Bbeibop mpouemyp 3aBHCHT OT
Npo(hecCHOHANIBHOTO CYK/IEHMS ayIMTOPa, BK/IIOYasl OLEHKY PHCKOB CYLECTBEHHOTO HCKaKEHUS
KOHCOJIMAUPOBAHHOH (DUHAHCOBOM OTYETHOCTH BCIEICTBHE HEOOPOCOBECTHBIX JEHCTBHH MIIM
omubok. B rporecce OLUECHKH J3THUX PHUCKOB ayaWuTOp pacCMarpUBaeT CHUCTEMY BHYTPEHHETO
KOHTPOJ14 3a COCTABJIEHHEM H JOCTOBEPHOCTEIO KOHCOHH}IHPOB&HHOﬁ (bHHaHCOBOﬁ OTUETHOCTH,
YTOOBI pa3p360TaTb AYJUTOPCKHUE TMPOLCAYPbl, COOTBETCTBYIOLIHC OﬁCTOSiTeJ]]:CTBElM, HO HE C
LIEJIBIO BBIPKEHUS MHEHHS 00 3(h(heKTHBHOCTH BHYTPEHHETO KOHTPOIA. AY/IHT TAK)Ke BKIIIOYAET
OLEHKY HaJIeKalllero xapakrepa NOpPUMEHAeMOM YUYETHOH MOJHTHKH W OOOCHOBAaHHOCTH
6yx1"ﬂ.J'lTepCKHX OLIEHOK, CeJIaHHBIX PYKOBOJACTBOM, a TakK)Ke€ OLECHKY TMpeaCTaBICHHA
KOHCOJTMIHPOBAHHOH (DMHAHCOBOM OTYETHOCTH B LIEJTIOM.

Aymapyemoe miio: OAO «Axpor». Hesapucumpiii  aymurop: AO «KIIMI», kommanus, 3aperucTpHpoBanHas B
COOTBETCTBHH ¢ 3aKOHO/ATENBCTBOM Poccuiickod Mejepandu, wWieH CceTH
nesapucHMbix (upm KIIMI, exomsmux B accommanuio KPMG International
Cooperative (“KPMG International”), 3aPEIHCTPHPOBAHHYIO no
saxoHomarenseTsy [lpefinapuu.

3aperucTpHpoBaHo AAMHHHCTPALACH Bemmkoro
Caunerensctso ot 19 noabpa 1992 rona Ne 3835ps.

Hosropopaa.

Bueceno s Emumbii rocyapernennbiii peecTp IOPHAHMECKHX JIMIL

Mesxpationnoit uncneximeii MunucTepersa Poceuiickoit Menepanuu o
naznoram H cbopam Ne 9 o Hosropojickoii oGact 3a Nel025300786610
16 okrsbps 2002 ropa.

173012, Poccuiickaa ®enepans, r. Besmiuii Hosropoa, miomaxa
OAO «Akpon.

3aperucTpupoBano MoCKOBCKOMH PErHCTPALMOHHON nanaToil. CBHIETENLCTBO OT
25 mas 1992 roga Ne 011.585.

Bueceno B Euusti rocy1apcTBeHHEIE peectp pHicckux aui Mexpaitornoit
uHenekiHei Munucrepersa Poccuiickoit eepamun no nanoram u cbopam Ne 39
no ropoaty Mockse 3a Ne 1027700125628 13 asrycra 2002 roja. CBHaeTeNLCTBO
cepur 77 Ne 005721432,

Unen Camoperymupyemoll OPraHH3AIMH AYIHTOPOB «AyaMTOpCKas majaTa
Poccum»  (Accoumars). OCHOBHOH —perHCTPAUMONNBIN HOMCp 3alHCH B
FOCY/IaPCTBEHHOM — PEECTpPe  AYAHTOPOB W ay/IMTOPCKHX  OPraHH3ALmi
10301000804,



hepic

Ayoumopckoe zaxiiovenue
Cmpanuya 2

MBI niojiaraem, 4To MoJIy4eHHbIE HAMU ayJUTOPCKHE JOKA3aTeNbCTBA SBJISIOTCS A0CTATOYHBIMU
M HaUIekKallMMK  JUIs  BBIP@KEHWS Hallero MHEHHs O JIOCTOBEPHOCTH  JIaHHOM
KOHCOJIMIHPOBAHHOM (DMHAHCOBOM OTHETHOCTH.

Mhnuernue
o HalleMy MHEHHIO, KOHCONMMPOBaHHAs (JMHAHCOBAS OTYETHOCTb OTPaXKaeT JOCTOBEPHO BO
BCEX CYIIECTBEHHBIX OTHOLIEHMAX (HHAHCOBOE TMoJoMKeHHe [PpyIinbl MO COCTOAHHIO Ha

31 nexabps 2015 rona, a Tawke ee (PUHAHCOBLIE PE3yJILTATLI U IBUIKEHHE JCHEKHBIX CPEICTB 32
2015 rox B cooTBETCTBHU ¢ MeX/TyHapOTHBIMH CTaHAAPTaMH (DMHAHCOBOH OTYETHOCTH.

bensuxuii K. O.

Jupekrop, (noBepeHHocTb oT 16 Mapra 2015 roaa Ne 34/1
AO «KIIMI™»
13 anpens 2016 rona

Mockga, Poccuiickas ®enepauus



Omkpsimoe akyuoHepHoe obujecmeo «AKPOH»

KoHconudupoeaHHbIl omyem 0 (huHaHCOBOM MOJIOKEHUU

no cocmosiHuto Ha 31 ekabps 2015 2o0a
(e MunnuoHax poccutickux pybned)

31 pekabps 31 nekabpna

Mpum. 2015 ropa 2014 ropa
AKTUBbI
BHeoboOpoTHbLIE aKTUBbI
OcHoBHble cpeacTea 10 84 680 72 552
NuueHsun 1 3aTpaThl HA pasBeKy U OLEHKY MECTOPOXAEHUA 11 32 232 32103
ApeHaa semnu 9 825 708
Iyosun 12 1267 1267
WHBeCcTUUUKW, MMEKLLMECS B HANWYUWA ANA NPOAaXU 13 148 157
MHBecTUUMW, y4MTbiBAEMblE METOAOM JOMEBOrO y4acTus 14 31 263 24 695
[ebuTtopckas 3a40MKEHHOCTL NO AONTOCPOYHLIM 3aiiMam 47 67
[onrocpoyHbie Npou3BoaHbIE PUHAHCOBRBIE MHCTPYMEHTI 15 - 366
OTNOXeHHble HAMoroBble akTUBbI 29 1396 1903
[Mpoyre BHEOBOPOTHbIE aKTUBbI 2104 1342
WToro BHeoGOpPOTHELIE AaKTUBLI 153 962 135 160
O6opoTHbIe aKTUBLI
3anacsbl 8 17 800 13 420
[ebuTtopckas 3a00MKEHHOCTbL MO KPaTKOCPOYHBLIM 3aimam 5 107
[ebutopckas 3a00rmKeHHOCTb 7 10 948 12 049
MHBECTULMK, UMEIOLLMECS B HANWYMK ONA NPOAaKN 13 4 808 3475
MHBecTUUMK, NpegHa3HauYeHHbie Ans Toprosnu 16 172 254
KpaTkocpo4Hblie Npon3soaHble (DUHAHCOBbLIE MHCTPYMEHTbI 15 7 816 6 301
[leHexHble cpefcTBa 1 UX KBUBANEHTHI 6 30421 24 773
[Mpoune obopOTHLIE aKTUBLI 842 401
WUTOoro o60poTHLIE aKTUBSI 72 812 60 780
WATOIro AKTUBbI 226 774 195 940
KAMUTARN
AKUMOHEpPHbIW KanuTan 20 3 046 3 046
CobCcTBEHHbBIE BbIKYMNEHHBLIE aKUWMN (3) (1)
HepacnpegeneHHan npubbins 60 523 51816
Peseps nepeoueHkn 3752 2 686
Mpoyre pesepsbl (1209) (446)
HakonneHHbI peaeps No nepecyeTy BanioT 18 877 13 411
Kanutan, npuuuTalolwminca co6CTBEHHUKAM KOMNaHum 84 986 70 512
HekoHTponupytoiasn gons 21 24 812 23 261
WTOIro KAMNMUTAI 109 798 93 773
OBA3ATENbLCTBA
HdonrocpoyHble o6A3aTenscTBa
[onrocpoyHble kKpeawTel U 3aiMbl 19 68 611 28 002
[onrocpoyHble NPoU3BOAHbIE (PUHAHCOBLIE MHCTPYMEHTLI 15 9 282 4 433
OTnoxeHHble HanoroBble o6s3aTenscTBa 29 5196 4 699
Mpoune gonrocpoyHble obsizaTenscrea 1080 951
WToro gonrocpo4Hble obA3arenscTBa 84 169 38 085
KpatkocpouHbie o6s3aTenscraa
KpeguTtopckas 3a40MmKeHHOCTb 17 8435 6 459
Bekcens k onnare 2138 750
3agomKeHHOCTb NO Hanoram 18 1422 708
KpaTKkoCcpouHble KpeauThl U 3aiMbl 19 12 995 52 559
ABaHCbI NOMy4eHHbIe 6 254 3125
Mpo4une KpaTKocpo4Hble 0bs3aTenLCTBA 1563 481
Wroro kpatkocpo4Hbie obA3aTensCcTBa 32 807 64 082
WUTOINo OGA3ATEINLCTBA 116 976 102 167
MUTOMO0 OBA3ATENBLCTBA U KAMUTAN 226 774 195 940

YTBEPKOEHO K BbINYCK

Py

onr wmeH

B. 5. KyHWLKWi 3
MpeavnaeHT /

A. B. MuneHkoB

DUHAHCOBLIN AUPEKTOP

I'IpwnaraeMble npuMedaHus SBNAKTCH HEOTHEMIIEMOW YacTbi) HacTosLen KOHCDJ'IM,CIMPOBEHHOﬂ CbMHaHCOBOﬁ OTHEeTHOCTH.



OmkpbIMoe akyuoHepHoe obuwiecmeo «AKPOH»

KoHconudupoeaHHbIli omyem o npubbinu unu ybsimke u

npo4emMm co8oKyrnHoM doxode 3a 200, 3akoH4uswulicst 31 dexkabpsi 2015 200a
(8 munnuoHax poccutickux pybned, Kpome OaHHbIX 8 pacyeme Ha aKyuto)

e

€]

Mpum. 2015 rop 2014 rop
Bbipy4yka 4 106 055 74 631
CebecToMMOoCTb NpogaHHOM NpoayKLUmMu 23 (50 119) (42 684)
Banosas npubbinsb 55936 31947
TpaHcnopTHLIE pacxoabl 25 (11 479) (8 833)
Kommepueckue, o6Limne n agMUHUCTPATUBHbIE PacXoAbl 24 (8 361) (6 446)
(Y6bITOK)/NPMBLINL OT ONepaunii ¢ paspeLleHnssMm Ha
reosioropassegky 11 (1117) 154
[1po4yme onepaunoHHble Aoxoabl, HETTO 27 2 267 4133
Pe3ynbTaThl onepaunoHHON AesATeNIbHOCTU 37 246 20 955
(Y6bITOK)/NPYBLING OT BLIOLITUA NHBECTULIMI (31) 8 088
durHaHCOBbIE pacxofbl, HETTO 26 (10 827) (22 000)
MpoueHTbl K ynnarte (4 369) (782)
(Y6bITOK)/NpMBLING OT NPON3BOAHBIX PUHAHCOBBLIX UHCTPYMEHTOB,
HeTTo (3 700) 2 051
Jons B npmbbINy MHBECTULMI, yYUTbIBAEMbIX METOLOM AONEBOr0O
yyacTtuns 14 2 241 161
MpubbINb A0 HanoroobnoxeHus 20 560 8473
Pacxog no Hanory Ha npubbinb 29 (3 854) (1569)
MpubbINb 32 OTYETHbIN rof, 16 706 6 904
Mpounin cOBOKYNHbIN YObLITOK, KOTOPLIM BNOCNEeACTBUN He byaeT
peknaccuduunpoBaH B cocTaB NpUOLINKY UNu yobITKa:
[onsa B npoYyem COBOKYMNMHOM YObITKe, MPUXOASALLAACS HAa MHBECTMLNN,
y4nTbIBaeMble METO0M [0NEBOrO y4yacTus 14 (20) -
Mpounin coBokynHbIN A0X0A/(YOLITOK), KOTOPbLIA ObIN NN MOXET
O6bITb BNocneacTBuu peknaccudunumposaH B coctaB NpuobINu
unu yobiTka:
MHBecTULMK, MMetoLmecs: B HanMumMm Ansi Npogaxu:
- MNpwnbbInb, nony4yeHHas 3a rog 13 1333 1155
- Pexknaccndmkaumsa goxonos OT nepeoueHkn B Mpubbinm nnn yobiTkn - (8 354)
- Hanor Ha npubbinb B cOCTaBe NpoYero COBOKYMHOro 4oxoaa 29 (267) 1073
PasHuua oT nepecyeTta Bantot 5535 12 841
Mpoyunit coBOKYMHbLIN AoxoAa 6 581 6715
06K COBOKYNHbIA J0X0A 3a OTYETHbIV rog 23 287 13 619
Mpu6GbINb, NpuYMTaloOWanca:
CobcTtBeHHKkam KomnaHum 14 739 4 381
Jepxatensam HEKOHTPONMPYHOLLMX AONen 1967 2523
MpuObINb 32 OTYETHbIN rof, 16 706 6 904
O6LwWuIn COBOKYNHbIM A0X0A, NPUYUTaloOWUNCS:
CobcTtBeHHMKaM Komnanum 21 271 10 112
Jdepxatensam HEKOHTPONMPYOLLMX onen 2016 3 507
06K COBOKYNHbIA J0X0A 32 OTYETHbIV rog 23 287 13 619
Mpu6bINb Ha akuuio
BasoBas (BblpaxeHHas B pybnsix) 28 367,12 108,31
PasBogHeHHas (BblpaXkeHHas B pyonsx) 28 367,12 108,31
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[Mpunaraemble NnpumMeyaHns ABASIOTCS HEOTbEMIIEMON YaCTbi0 HACTOSLLEN KOHCONMANPOBAHHON (PMHAHCOBON OTYETHOCTH.



OmKpbImoe aKkyuoHepHoe obuiecmeo «AKpPOH»
KoHconudupoeaHHbIli omyem o GeuXeHUU OeHeXHbIX cpedcme

3a 200, 3akoH4uswulicsi 31 dekabpsi 2015 200a
(8 murninuoHax poccutickux pybnet)

Mpum. 2015 rop 2014 rop
[eHeXxHble NOTOKM OT onepaLyoHHON AeATeNbHOCTU
Mpubbinb 4o HanorooboXxeHUst 20 560 8473
C koppexkmupoekoli Ha:
AMOPTU3aLMIO OCHOBHBIX CPEACTB M HEMaTepuarbHbIX akTUBOB 23 4 594 3871
OBGecLieHeHe OCHOBHbIX CPEACTB, HETTO 10 114 31
Peseps no nebutopckor 3a00mKeHHOCTH 7 220 170
BoccraHoBneHue pesepsa no 3anacam 8 (406) (50)
Y6bITOK/(NpnbbInb) OT NPOAaXY UHBECTULMIA 31 (8 088)
Y6bITOK/(MpYbLINb) OT BbIOLITUS paspeLLeHUn Ha reosioropasBeaKy 1117 (154)
Hons B NpubbIny NMHBECTULMIA, YYUTHIBAEMbIX METOAOM AOSEBOrO y4acTus 14 (2 241) (161)
YBbITOK OT BblObITUS OCHOBHLIX CPEACTB 715 129
[NpoueHTbI K ynnate 4 369 782
[MpoueHTbI K nony4eHuto 26 (775) (541)
Y6bIToK/(NpnbbInb) 0T NPON3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB, HETTO 3700 (2051)
Hoxopgb! OT anBnaeHOoB - (95)
HepeannsoBaHHbIe KypCoBble pa3HULbl MO CTaTbsIM, HE OTHOCSILLMMCS K
OnepauUMOHHON OEATENBHOCTU 9294 19 180
[eHexHble NOTOKX OT onepaLMoHHON AesiTeNnbHOCTU 40 U3MEHEHUN
0bOpOTHOrO KanuTana 41 292 21 496
YMeHbLUeHWEe/(yBennyeHne) o6LLEN CYyMMbI 3a[10fKEHHOCTI NMOKyrnaTenen n
3aKa34nKoB 805 (1 830)
YMeHbLUeHWe/(yBenMyeHne) aBaHCoB NoCTaBLLMKaM 316 (866)
YMeHbLUeHre/(yBenuieHne) npoden 4ebUTopcKon 3a00rmKeHHOCTH 261 (369)
YBenunyeHve 3anacos (3507) (2 258)
YBenuyeHune npoumx 000pOTHbIX aKTUBOB (441) (6)
YBenuyeHne 3ag0mKeHHOCTM NOCTaBLUMKaM 1 nogpsagvmkam 634 1389
YBenuyeHne npoden KpeamTopCKom 3a40IMKEHHOCTU 1746 699
YBenuueHne/(yMeHbLUEHNE) aBaHCOB OT 3aKa34MKOB 2685 (218)
YBenuyeHnve/(yMeHbLUeHNE) MPOYUX KPaTKOCPOYHbIX 0653aTeNnLCTB 432 (629)
[eHexHble NOTOKM OT OnepaLMoHHON AeATeNbHOCTU A0 ynnaTkl Hanora
Ha NpuObLINbL U NPOLIEHTOB 44 223 17 408
Hanor Ha npubbink ynnaveHHbIN (2478) (2010)
[MpoueHTbl ynnaveHHble (5 214) (2 704)
YucTbIN NOTOK AEHEXHbIX CPeACTB OT onepaLMoHHON AeATeNbHOCTU 36 531 12 694
JeHeXHble NOTOKU OT MHBECTULIMOHHOM AeATEeNbHOCTU
MprobpeTeHre OCHOBHbBIX CPEACTB N HEMaTepuarnbHbIX akTMBOB (15 107) (11 478)
3aViMbl BblgaHHbIE - (3951)
[MocTynneHns oT norawleHns BblAaHHbIX 3aiMOB 162 3960
[MpoueHTbl nonyyYeHHble 709 356
[viBnaeHabl NonyYeHHble - 98
MocTynneHus oT peanusauym MHBECTULIMIA, UMEIOLLIMXCS B HANUYMN AN
npoaaXxm - 3984
MpnobpeTeHne NHBECTULIMIA, UMEIOLLIMXCS B HANNYMM AN NPOAaXu - (4 115)
MocTynneHns ot peannsauum MHBECTULMIA ANt TOPrOBIN 51 8
Yuctoe n3aMeHeHme Npoymx BHEOGOPOTHBIX aKTUBOB Y JONTOCPOYHbIX
obszatenscTB (633) (270)
YucTbIN NOTOK AEHEXHbIX CPEACTB, UCNONb30BaHHbIX B
VMHBECTULMOHHON AeATeNnbHOCTU (14 818) (11 408)
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OmKpbImoe aKkyuoHepHoe obuiecmeo «AKpPOH»
KoHconudupoeaHHbIli omyem o GeuXeHUU OeHeXHbIX cpedcme

3a 200, 3akoH4uswulicsi 31 dekabpsi 2015 200a
(8 murninuoHax poccutickux pybnet)

e

€]

Mpum. 2015 rop 2014 rop
[eHexHble NOTOKM OT hHAHCOBOW AEATENILHOCTU
MprobpeTeHne aonei HEKOHTPONMPYHOLLMX aKLIMOHEPOB (237) (822)
[viBnoeHapl, BbiNfa4YeHHble akUMoHepam 20 (5 565) (6 161)
[viBnoeHapl, BbiNfa4YeHHbIe HEKOHTPONMPYOLMM akUMOHepam (45) (94)
Bbikyn cOGCTBEHHBIX akUmit 20 (765) (337)
JInkBngaumsa govepHMX KOMMNaHWUM - 9
Mpopaxxa gonen B 4OYEPHUX KOMMAHUAX - 6672
M3baTne 6e30T3bIBHbIX DAHKOBCKNX AENO3UTOB - 767
[NpmBneyeHne 3aeMHbIX CpeacTs 55 844 30 192
MoralieHre 3aeMHbIX CpeacTs (72 348) (29 119)
YuCTbIN NOTOK AEHEXHbIX CPeAcTB (UCNOoNb30BaHHbIX B)/
oT huHaHCOBOW AEATENLHOCTU (23 116) 1107
Yucroe (ymeHbLUEeHUE)/yBEeNnMUYeHMe AEHEXHbIX CPeacTB U UX
3KBUBareHToB (1 403) 2 393
[eHexHble cpeacTBa U UX aKBUBaNeHTbl Ha 1 aHBap4 24773 12 787
BrnvsiHve nameHeHW BanioTHOTO Kypca Ha EHEXHbIE CPeacTBa U UX
3KBMBAmNEHTbI 7 051 9 593
JeHexHble cpeacTBa U UX IKBUBaNeHTbl Ha 31 gekabps 6 30 421 24773
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OmKpbimoe akyuoHepHoe obuwiecmeo «AKpPOH» @
KoHconudupoeaHHbIli omyem 06 usMeHeHUsIx 8 Kanumarse 3a 200, 3akoH4Yuewuticsi 31 Aekabpsi 2015 200a i
(8 MunnuoHax poccutickux pybneti)

Kanutan v pesepBbl, npyynTatowmecsi cob6cTBeHHMKaMm KomnaHumn

BbikynneHHble Hepacnpepge- HakonneHHbIN
AKLMOHEpHbIN COBCTBEHHbIE neHHas Pe3epB no Mpouue pesepBno  HekoHTponu- Utoro
Kanutan akKuumn I'Ipl/l6bl11b nepeoueHkKe pe3epBblnepecyeTy BanT pywowan gons Kanutan
OcTatok Ha 1 sHBapsi 2014 roga 3 046 - 52 944 9 374 (110) 992 13 231 79 477
O6LKMI COBOKYNHbIN [OX0[,
Mpubbinb 3a OTYETHLIN rog - - 4 381 - - - 2523 6 904
lMpoyuti cosokyrHbIl Aox0d
MpnBbINb OT U3MeHeHUsi cnpaBeANIMBON CTOMMOCTM
WHBECTULMIA, UMEIOLLIMXCS B HanNMMuuv oNnsi npogaxu
(Mpum.13) - - - 1155 - - - 1155
Bbi6biTe nHeecTuumi (Mpym.13) - - - (8 354) - - - (8 354)
Pa3Huupbl OT nepecyeTa BanioT - - - (562) - 12 419 984 12 841
Hanor Ha npubbinb, y4TEHHBIN B COCTaBE NPOYero
coBokynHoro goxoda (Mpum. 29) - - - 1073 - - - 1073
WTtoro npoyero coBoKynHoro goxoaa - - - (6 688) - 12 419 984 6715
OO6LLMI COBOKYMHbIVN [0X0A 3a OTYETHbIN rof, - - 4 381 (6 688) - 12 419 3 507 13 619
OveuaeHapl o6bsasneHHble (Mpum. 20) - - (6 161) - - - (94) (6 255)
Mpopaxa govepHUX KoMNaHum - - 9 - - - - 9
MpurobpeTeHne HEKOHTPONMPYIOLLMX Joen
MAO «Ooporobyx» - - 512 - - - (1120) (608)
Mpogaxa HekoHTponupytowwmx gonen 3A0 «BKK» - - (384) - - - 7 056 6672
Mpopaxa 1 nprnobpeTeHne NPOYNX HEKOHTPONMPYHOLLIMX
aonen - - 515 - - - 681 1196
Mokynka cobCTBEHHbIX aKLUi - (1) - - (336) - - (337)
WToro onepauwmi ¢ co6cTBeHHMKamu Komnanum - (1) (5 509) - (336) - 6 523 677
OcTaTtok Ha 31 aekabps 2014 roga 3 046 (1) 51 816 2 686 (446) 13 411 23 261 93 773
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OmkpbIimoe akyuoHepHoe obujecmeo «AKPOH»
KoHconudupoeaHHbIli omyem 06 usMeHeHUsIx 8 Kanumarse 3a 200, 3akoH4Yuewuticsi 31 Aekabpsi 2015 200a
(8 MunnuoHax poccutickux pybneti)

Kanutan u pesepBbl, npuynTaromecs cob6cTBeHHMKaM KomnaHum

BbikynneHHble Hepacnpeae- HakonneHHbIN
AKUMOHEpPHbIN  COBCTBEHHbIe neHHas PesepB no Mpoune pesepBno  HekoHTponu- Wroro
Kanutan akKuumn I1pVI6bIJ1b nepeoueHKe pe3epBbl NepecyeTy BankOT pyrowas gonsa Kanutan
OcraTtok Ha 1 sHBaps 2015 roga 3 046 (1) 51 816 2 686 (446) 13 411 23 261 93773
O6LKi COBOKYNHbLIN [OX0A4
MpunBbINb 3a OTYETHbLIV rog - - 14 739 - - - 1967 16 706
lMpoyuli cosoKyHbili dox00
MpubbINb OT M3MEHEHWA cnpaBeanvMBon CTOMMOCTH
WHBECTULMIA, MMEIOLLIMXCS B HaNMMuuv onsi npogaxu
(Mpum.13) - - - 1333 - - - 1333
PasHuua oT nepecyeta BanioT - - - - - 5466 49 5515
Hanor Ha npubbinb B coOCcTaBe NpOYero COBOKYMHOMO
goxoaa (Mpum. 29) - - - (267) - - - (267)
WToro npounin COBOKYMNHbIN JOX0A4 - - - 1066 - 5 466 49 6 581
06K COBOKYNMHbIN [0OXO0A 3a OTYETHbIW rof - - 14 739 1 066 - 5 466 2016 23 287
OvenoeHapl o6bsienenHble (Mpum. 20) - - (5 565) - - - (45) (5610)
MprobpeTeHne HEKOHTPONUPYIOLLMX AONei
MAO «Joporobyx» - - 183 - - - (420) (237)
Mokynka cobCTBEHHbIX aKLMi - (2) - - (763) - - (765)
Mpoyee - - (650) - - - - (650)
WToro onepauumin c co6cTBeHHMKamm Komnanum - (2) (6 032) - (763) - (465) (7 262)
OcTtaTtok Ha 31 pekabps 2015 roga 3 046 (3) 60 523 3752 (1 209) 18 877 24 812 109 798
6

anIJ'IaFaeMble npumMmedaHuna ABnATCA HeOoTbeMIIeMOM 4YacTblo HacTosILLEN KOHCOJ'IVI,CWIpOBaHHOVI (t)I/IHaHCOBOIZ OTYETHOCTHU.



Omkpbimoe akuyuoHepHoe obujecmeo «AKpPOH»
lMpumeyaHus K KOHcouOuposaHHOU ¢huHaHco8ol omyemHocmu

3a 200, 3akoH4uewulicsi 31 dexkabpsi 2015 200a
(8 murnnuoHax poccutickux pybriet, Kpome daHHbIX 8 pacyeme Ha aKyuro)

1. Tpynna «AKpOH» U ee AeATEeNbHOCTb

KoHconuampoBaHHas hrMHaHCoBas OTYETHOCTb 3a rof, 3akoHumBLIMiCs 31 aekabps 2015 roga, BkoyaeT B cebs1 OTKpbIToe
akumoHepHoe obLecTBo «AKpOH» (manee — «KomnaHus» unm «AKpPOH») U ero JoYepHue KomnaHum (ganee COBMECTHO
umeHyemble — «[pynnax» unu «pynna «AkpoH»). Akummn Komnanum obpatiatotca Ha MockoBcKon 1 JToHOOHCKOM (hOHAO0BbIX
Oupxax.

OcHoBHOWM fAeaTenbHOCTBI0 pynnbl ABMASETCA NPOM3BOACTBO, COBIT W peanu3aums XUMUYECKMX YOOOpeHun 1
comnyTCTBYyIOLLEeNn npodykumn. [lpom3BoacTBeHHblE npeanpusaTus  [pynnbl  NPeMMyLLECTBEHHO  PacronioXeHbl B
Hoeropoackow, CmoneHckon u MypmaHckon obnactsax Poccuun, a Tawke B Kutaiickon HapoagHon Pecnybnuike («KHP»).

KomnaHus 3aperyctpupoBaHa 1 pacnoroxeHa B Benunkom Hosropoae, Poccuiickas ®epepaums, 173012,

KoHeuHow koHTponupytoLlen komnanven Ipynnbl sierngetca Subero Associates Inc. (BputaHckue BupruHckve octposa). o
coctosiHuio Ha 31 aekabpsi 2015 1 2014 . KOHEYHbBIN KOHTPOSb Hag, pynnon ocyLecTBnan rocnogvH Bavecnas KaHTop.

2. OcHoBblI y4eTa

OcHoea nodzomoeku ¢buHaHco8ol omyemHocmu. HacTtosiasi KOHCONMAMPOBaHHAas MHaAHCOBasi OTYETHOCTb
noaroToBneHa cornacHo MexayHapoaHbIM cTaHaapTaMm hrMHaHcoBor oT4yeTHocTn («MCPO») Ha ocHOBE MCTOPUYECKON
(nepBoHaY4anbHOM) CTOMMOCTH, 332 UCKIOYEHMEM MEPEOLIEHKM NO CNpaBearniMBol CTOMMOCTU MPOM3BOAHBIX (PMHAHCOBBLIX
WHCTPYMEHTOB, MHBECTULIMIA, UMEIOLLXCS B HANUYMK AN NPOaaxu, U MHBECTULIMIA, NpeaHa3HaYeHHbIX A9 TOProBmnu.

®PyHKUUOHasbHasi easroma u easmoma rnpedcmassieHusi ghuHaHcoeol omyemHocmu. PyHKUMOHANLHON BanoTow
KOMMNaHun ['pynnbl, BKIOYEHHbBIX B KOHCONUAMPOBAHHYHO OTYETHOCTb, SABNSETCSA BantoTa NepBUYHOM SKOHOMUYECKOW cpeabl,
B KOTOPOW KOMMaHuWu [pynnbl OCYLLECTBSAT CBOK AeATernbHOCTb. PYHKUMOHaNbHOM BanoTor KomnaHuv v BanoTon
NpeacTaBneHnst oT4eTHOCTM pynnbl SBNSeTCS HauuoHanbHas Bantota Poccuiickon ®epepauum — poccuickuii pybrnb
(«pyb.»). PyHKLUMOHANBHOW BantoTol govepHero npeanpusitua Komnanum Shandong Hongri Acron Chemical Joint Stock
Company Limited (KHP) saiBnsieTca kutanickuii loaHb.

Ecnn He yka3aHO uHaye, BCe YMCMOBbIE MoKasaTenw, NpeacTaBreHHble B AAHHOW KOHCONMOMPOBaHHOM (DMHaHCOBOW
OTYETHOCTU, BbIpaXKEHbI B MUINIIMOHAX POCCUINCKNX pybnen («MrH. py0.»). HacTosiwaa koHconuampoBaHHas ouHaHCoBast
OTYETHOCTb Obina MogroToBrieHa Ha OCHOBE AaHHbIX OyXranTepCckon OTYETHOCTM C MonpaBkamMyv M U3MEHEHWSMU
Krnaccuukaumm ctaten oT4ETHOCTM AN AOCTOBEPHOro NpeacTaBneHns MHAopMaLmM B COOTBETCTBUM C TPeboBaHUSAMMN
MC®O.

3. KnroyeBble 6yxranTepcKMe OLUEHKN un npodJeccvaaanble cyxaeHua B NpumMeHeHnu y‘-IETHOﬁ
NMONMNTUKN

[NogrotoBka KOHCONMUAMPOBAHHOM (PMHAHCOBOM OTYETHOCTM B COOTBETCTBUM C MC®O Tpe6yeT Mcnosib3oBaHUA
PyKOBOACTBOM npodeccrnoHanbHbIX cy>|<,quV||7|, ,D,OI'IyLLl,EHVII7I N pacHEeTHbIX OLEHOK, KOTOpble BIUAKOT HaA TO, KakK
NPUMEHATCA NONOXEHNA y‘-IETHOI7I NONMTUTUKN N B KAKUX CyMMax OTpaXxatoTCA aKTuBblI, 06s3aTenbCTBA, A0X0ab! U pacxogbl.
dakTnyeckme pe3ynbTatbl MOIyT OTNNYATLCA OT 3TUX OLEHOK.

OueHKM 1 CyXaeHUs NoaBepraoTcst MOCTOSIHHOMY KPpUTUYECKOMY aHanmnay U OCHOBaHbl Ha MPOLLINIOM OrbITE PYKOBOACTBA U
ApYyrMx ghakTopax, B TOM YMCIE HA OXUOAHUAX OTHOCUTENBHO ByayLLMX COObITUIA, KOTOPbIE CYMTaOTC 06OCHOBAHHBLIMY B
CNOXMBLUMXCA 0BCTOATENBCTBAX. PYKOBOACTBO TaKkKe MCMOMNb3YeT HEKOTOPbIE CY)KOEHWUS, KpoMe TPebyoLMX OLEHOK, B
npouecce MNpUMEHEHNsT Y4eTHOW NonmuTukM. CyxOEeHWs, KOTOpble OKa3biBalOT Havbonee 3HaunTenbHOE BIUSIHME Ha
nokasaTtenu, OTpaXeHHble B (PUHAHCOBOW OTYETHOCTW, U OLEHKW, KOTOpble MOMyT MNPUBECTM K HEOOXOAMMOCTU
CYLLIECTBEHHOW KOPPEKTUPOBKY GanaHCcoBOW CTOMMOCTY akTUBOB U 0013aTENbCTB B TEHYEHWE CeyHLLEro roaa.

NHdpopmauma o HanGoree BaxHbIX CYyXOEHWUSAX, C(DOPMUPOBaHHbLIX B MpoLEecce NPUMEHEHWUS MOSIOKEHUIA yYeTHOM
NOSMIUTMKN M OKa3aBLUMX HauBomnee 3HaYUTENbHOE BIMSIHAE Ha CYMMbl, OTPaXeHHble B (DMHAHCOBOW OTYETHOCTH,
npeacTaBrieHa B CrieaytoLlem:

OueHka obecuyeHeHus1 2ydeuna. [pynna npoBoAuT TECTUPOBaHWE ryaBuna Ha oGecLieHEHNE He pexe OAHOro pasa B rog.
Boamelaemble CyMMbl reHepupYHLLMX eAVHWLL ONPeAEensfvcb Ha OCHOBaHUM HaMbosbLUEN 13 OLEHOK MO CrpaBeavBoi
CTOMMOCTM 3a BbIYETOM 3aTpaT Ha NPOAaXKy U CTOMMOCTM OT ucnonb3oBaHus (Mprmeyanue 12). Mpy npoBeaeHUn AaHHbIX
pacyYeToB UCMONb3YHTCS OLIEHKM.
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OueHka OnuuUoOHoe8 Ha MOKynKy u npodaxy akyuli 3A0 «BepxHexkamckasi KanuliHasi komnaHusi» (3A0 «BKK»).
CnpaBeanvBasi CTOMMOCTb OMUMOHOB Ha akLMKU OLEHMBAETCA C MCMONb3oBaHMEM mogenu oueHku bnaka-Lloynaa,
KoTopas 6bina paspaboTaHa Ansi UICNOMb30BaHWS NPU OLEHKe CrpaBeanBon CTOMMOCTY OMLUMOHOB Ha KOTUpYoLLMecs
Ha Oupxe akumu. MeTod oOueHKM ONUUOHOB, TpebyeT UCNOMNb30BaHWS CYOBLEKTUBHBLIX BBOAHbLIX OAHHBIX W
NpeanonioXeHnii, B TOM YMCMEe OXMAAeMON BONATUNBHOCTU LEeHbl akUUi U UX TEKyLLenh cnpaBeannBon CTOMMOCTM.
Beugy Ttoro, yto akuum 3A0 «BKK» He TopryioTcs, oxuaaemas BONaTturnbHOCTb Obina onpegeneHa Ha OCHOBE
UCTOPUYECKMX KOTUPOBOK aKUUA KOMMaHWA U3 TOW Xe OTpacnvM W MCnonb3oBaHMeM oueHok. OueHka Tekyluen
cnpaBeanvBon CTOMMOCTU aKLMI BbINOMHEHA HA OCHOBE MEeToAa AUCKOHTMPOBAaHHbIX AeHeXHbIX NoTokoB 3AO «BKK».
CTOMMOCTb OMUMOHOB C AMUTENbHLIM CPOKOM, pacCyuTaHHas C MPUMEHEHUEM MoAenu Obina [OoMONHUTENbHO
CKOppeKTUpoBaHa Ha addekT npeanonaraeMoro 3aBbileHns ctoumocTy (Mpumedanus 15 n 32).

lMpedcmaeneHue u nopss0oK yyéma onyuoHoe «rmym», Komopble 6ydym ypeaynuposaHb! akyusimu Komnaxuu.
B 2012 v 2014 rogax pynna npogana HekoHTponupylowmm akumoHepam akumm 3A0 «BKK» ¢ npuBsizaHHbIMU
OMNUMOHaMM «MNyT», KOTOPblE AAOT ATUM HEKOHTPONUPYIOLLMM akuMoHepam Npaso NpodaTth 3Th akummn obpaTHo Mpynne
B 06bmeH Ha nepemeHHoe konuyecTBo akumi OAO «AKPOH». MOCKOMbKY B MOMEHT UCMOMHEHMSA ONUMOHOB Y [pynnbl
OTCYTCTBYeT 065A3aHHOCTb BbINMaTbl AEHEXHbIX CPEACTB UMM nepefayy uHoro dunHaHCoBOro aktmea, akumm 3A0
«BKK», umelowmecs y HEKOHTPONMPYIOLWUMX aKUMOHEpPOB, OTPaXeHbl Kak YacTb Kanutana [pynnbl, Kak
HEKOHTpOMnUpyowWwas [oMs, a BbiNyLeHHbIe OMUMOHbI «MyT» KnaccuguumMpoBaHbl Kak Npov3BoAHble (OMHAHCOBbIE
o6aszatenbctBa (Mpumedanne 20).

ObecyeHeHue npae Ha pa3eedKy u 0o6bI4y uckonaemMbix. [ pynna BbIMOMHWIA EXXerogHoe TeCTUPOBaHMe 06ecLeHeHNS
npaB Ha o6bidy 1 passeaky 3AO «BKK». Boamellaemas cymma aton reHepupytoen eauHuubl (CE) Gbina onpenenexa,
MCXoAsa U3 pac4eToB CTOMMOCTM OT ee ncnonb3oaHns Ha 30 ceHTabpsa 2015 roga. B gaHHbIX pacyeTax ncnonb3oBanucb
MPOrHO3bl OBWKEHNS AEHEXHbIX CPEeACTB Ha OCHOBAHUM YTBEPXOEHHBLIX PYKOBOACTBOM (PMHAHCOBBLIX GOgKeToB Ha 5-
NETHUA nepuog 1 onyGnNMKOBaHHbIE BEOYLLMMW OTPACNEBbIMUA U3OAHUSMU PACHETHbIE PbIHOYHBIE LiEHbl Ha OCHOBHbIE
yaobpeHus 3a ToT e neprod. Temnbl pocTa He MPEBLILLAIT AOMTOCPOYHbIE CPEAHME TEMMbI POCTa, NMPOrHO3UpYyeMbIe As
oTpacny 3KOHOMWKW, B koTopon [E ocylecTBnsieT CBOW AedATenbHOCTb. Vcnonb3dyemas craBka AVMCKOHTMPOBAaHWSA
oTpaxkaeT pucku, npucyLume atou I'E, kak ykasaHo ganee B [pumeyannm 11.

lMpusHaHuUe oMJI0)KeHHO20 Hasl0208020 akmuea. [pV3HaHHBIN OTIIOXEHHbBIN HANOroBbIN aKTMB NpeacTaBnseT cobown
CyMMy Hamora Ha npubblfb, 3a4eT KOTOPOW MOXET ObiTb NpousBedeH nyteM OyayLMX BblMETOB U3 Haroroobnaraemon
npubbINu, 1 oTpaxaeTcsa B OT4eTe O (PUHAHCOBOM MonoxeHun. OTNOXKEHHbIN HANOroBbIN aKTVB NPU3HAETCA TONbKO B TON
Mepe, B KOTOPOW BEPOATHO MCMOMb30BaHWE COOTBETCTBYIOLLErO HaroroBoro Bo3melleHus. Pasvep Oyayuien
Hanoroobnaraemon nNpubbINM M CyMMbl HaroroBOro BO3MELLEHWS, WCMONb30BaHNE KOTOPOro BEpPOSTHO B Oyayliem,
onpefenseTcs Ha OCHOBE CpPeAHeCPOYHbIX BU3HEeC-NnaHoB PyKOBOACTBA, pe3yrnbTaTbl KOTOPbIX IKCTPANONMPYOTCA Ha
nocnegywowme nepuogel. buaHec-nnaH OCHOBLIBAETCS Ha OXWAAHWSAX WM MPednoNIoXEeHUsX PYKOBOACTBA, KOTOpble
cuuTaroTcs 060CHOBAHHBIMM B AaHHbLIX 06CTOATENLCTBAX.

Kanumanu3sayus 3ampam o 3aliMaM, OMHOCSIWUMCSI K rpagam Ha pa3eedKy Nnosie3HbIX uckonaembix. [paBa Ha
pa3BegKy MOmesHbIX WUCKOMaeMbIX COCTaBMSKT 4YacTb WHBECTULMOHHBIX MPOEKTOB MO pa3paboTke MECTOPOXAEHWN,
noAroToBKa KOTOPbIX K NpeanoraraémMomMy MCMonb30BaHUI0 HEN3BEXHO TpebyeT 3HaYMTENbHOro BPEMEHU U NPOBEAEHNA
aAMVHUCTPaTUBHBIX U TeXHUYeckux paboT. PykoBoACTBO paccmatpvBaeT npaBa Ha pasBedKy MONnesHbIX MCKoMaembiX B
KayecTBe KBanumuypyembix akTMBOB ANS Liernen kanutanusauuy 3aTpart no 3armam. Kpome Toro, PykoBoACTBO OLeHVBaeT
HeobXoAMMOCTb NPOAOIMKEHUS KanuTanu3aumm B TeYeHne Neproaos, Korga NpoLecc akTMBHOWM pa3paboTku npepbiBaeTcs
AN uenew oCyLLEeCTBIIEHNs CYLLECTBEHHbIX MPOEKTHbIX U TEXHUYECKMX PaboT, ABMAIOLMXCA TUNUYHBIMK ANS pa3paboTku
mMecTopoxaeHuii (Mprumeyanme 11).
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4. WHdopmauusa no cermeHTam

lpynna npeacTaBnsieT aHanu3 CErMEHTOB CBOEW OeATenbHOCTM B cooTBeTcTBuM c TpeboaHnamm MCPO (IFRS) 8
«OnepaumnoHHble cermeHTbl». OnepaumoHHble CerMeHTbl MPeacTaBNaoT coboV KOMMOHEHTLI Bru3Heca, KOTOpbIe Y4acTBYHOT
B O9KOHOMWYECKOW [OesATeNIbHOCTW, CrMoCOBHOW MpUMHOCUTL AOXOA WNWM  COMPOBOXAATLCA pacxodamu, pesynbrathl
[AeATENbHOCTA KOTOPbIX PEryrsipHO aHanmM3vpyTCs BbICLLMM PYKOBOASALLMM OpPraHoM, OTBETCTBEHHbIM 3a MPUHATUE
OnepaLMOHHbIX PeLLEeHU, N AN KOTOPbIX UMeeTcs oTAenbHas mHaHcoBas MHgopMaums. BeiClunid pyKoBOASALLMIA OpraH,
OTBETCTBEHHbIA 33 MPUHATME OMEPaLMOHHbIX PELUeHU, NpeacTaBnseT coboi NMUo unu rpynny nvl, KoTopble
pacnpefensoT pecypchbl U OLEHUBAKOT pesynbTaThl AeATeNbHOCTV npeanpuatus. ®yHkuMM opraHa, OTBETCTBEHHOTO 3a
NPVHATVE ONepaLMOHHBIX peLLeHWH, BbinonHsaeT MNpasneHne Mpynnbl.

Paspabotka n yTBepXaeHWe cTpaTervii, aHanmua cuTyauuym Ha pblHKE, OLEHKa PUCKOB, HanpaBreHWs WHBECTULIVINA,
N3MEHEHMS TEXHOIOMMYECKOrO NpoLecca, Lenu 1 NpuopuTeTbl ONPeaEnsoTCA U OLEHMBAIOTCS B COOTBETCTBUM C TEKYLLIEN
CTPYKTYPOW CermMeHToB [ pynmbl:

e AKpOH — npeAcTaBnseT coboi NPOn3BOACTBO U CObIT XMmmyecknx yaobpeHuii OAO «AKpPOH»;

e [loporobyx — npeacrasnsgeT cobomn NPon3BOACTBO U CObIT Xumumdeckmx yaobpenun MNAO «doporobyx»;

e  XyHxu AKPOH — NpeacTaBnseT cobor NpoM3BOACTBO M CObIT xummyecknx yaobperuin Shandong Hongri Acron
Chemical Joint Stock Company Ltd.;

e [lobbta C3®K — npencraBnsieT cobon fobbiMy anatuT-HedpenmHoBLIX pyd M MocneayoLlyo nepepaboTky B
anaTuUTOBbIV KOHLEHTPAT;

e [Jlobbiya, kpome C3PK — o06beauHseT gobbisatoLme npeanpusatua 3A0 «BKKy, North Atlantic Potash Inc. n npouve
akTuebl B KaHage, HaxopsLwmecs B CTagnsax paspaboTku, pa3senky U OLEHKY;

e Jlornctvka — npeacTaBnseT cobon TPaHCMOPTHbIE M FIOTMCTUYECKUE YCNYrn, OKasbiBaemble noptamun [pynnbl B
OCTOHMN N HEKOTOPBLIMU HEBONBLLMMWY TPAHCMOPTHBEIMK KOMNaHuAMK B Poccun. O6beanHseT pag onepaumoHHbIX
CErMeHTOB;

o  ToproBas gesaATenbHOCTb — NpeAcTaBnseT 3apybexHble 1 poccuiickmne CobIToBbIE KoMnaHum [pynnbi;

e  MHBecTvumn, yuuTbiBaeMble METOAOM [OfIEeBOro yyacTus — npefcTaBnseT cobov OO0 y4acTusi B MOMbCKOW
komnaHum Grupa Azoty S.A;;

e [Ipoyee — npeacraenseT cobor onpeaeneHHbIe NMOrMCTUYECKUE onepaumm (OTIIMYHBbIE OT TEX, KOTOPbIE BKITHOYEHbI
B CErMEHT FTOTVUCTUKM), YCIYIU, CENbCKOXO3ANCTBEHHBIE U YpaBIieHYeCKMe onepaLmn.

CermeHTbl [pynnbl npefcTaBnstoT coboii  cTpaTernyeckue BU3HEC-eAMHWUbI, KOTOpble OBCIYXXMBaKT  pasnUYHbIX
3aKa34uKoB. YMpaBrieHne Takumm BusHec-eQMHULLAMM OCYLLECTBRSIETCS OTAENBHO, Tak KaK KaXaasi U3 HX UMeeT ocobyto
3HAUMTENBHYH CTPYKTYpY BM3HECa 1 PUCKOB.

Bbiclumin opraH, OTBETCTBEHHbIA 32 MPUHATUE OMNEPaALMOHHBIX PELUEHWIA, aHanm3vMpyeT (PUHAHCOBYH MHAOPMauMo Mno
cerMeHTam, NoAroToBMEHHYHo Ha ocHoBaHumM MC®O, koTopas BkIoYaeT BbIpyYKy OT Npoaax v nokasatens EBITDA.

BbICLUMIA OpraH, OTBETCTBEHHbIV 32 MPUHATAE OMEPALMOHHBIX PELLEHWI, OLEHMBAET pe3ynbTaTbl KaKOOro cerMeHTa Ha
OCHOBaHWW MokasaTtenen OnepauMoHHON NpubbINKM, CKOPPEKTUPOBAHHON Ha CyMMY amOpTMU3aLMn OCHOBHbIX CPEACTB U
HemaTepuanbHbIX aKTUBOB, NPUOLINM UK yObITKa OT KypCOBOW PasHuLbl, MPOYMX HEAEHEXHBIX N Ype3BblYalHbIX CTaTen
(EBITDA). Mockonbky EBITDA He siBnsieTcs cTaHgapTHbIM NokadaTenem gesitensHoct no MC®O, npuHsitoe B [pynne
«AkpoH» onpegeneHve EBITDA moxeT oTnmM4aTbCs OT OnpeaerneHusi, UCNonb3yeMoro B ApYrmx KOMNaHusIX.

MHdopmMaums no oT4eTHbIM CErMeHTaM 3a rog, 3akoHumBLLMiics 31 gekabps 2015 roga:

Ucknioyaembie Bbipyyka oT npogaxm

Bbipyuka no BHYTPUCErMEHTHbIE BHELUHUM

cerMeHTam B3aumopacueTbl nokynartensm EBITDA
AKpOH 50 382 (41 127) 9 255 21963
Hoporo6yx 26 652 (17 005) 9647 11 989
XyHXn AKpOH 14 036 - 14 036 (803)
Jlornctuka 3748 (3 049) 699 840
Toprosasi 4eaTenbHOCTb 72 181 (3039) 69 142 851
Hobblya C3OK 9820 (7 022) 2798 5479
[obbiya, kpome C3PK - - - (89)
MHBecTmumn,
yyunTblBAEMble METOLOM
AONeBoro yyactus - - - 2 241
Mpoyee 2452 (1974) 478 (55)
Utoro 179 271 (73 216) 106 055 42 416
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MHdopmMaums no oT4eTHbIM CErMeHTaM 3a rof, 3akoHumBLLMiics 31 gekabps 2014 roga:

Ucknioyaemble Bbipyyka oT npogaxm

Bbipyyka no BHYTPUCErMEHTHbIE BHELUHUM

cerMeHTam B3aumopacuyeTbl nokynartensm EBITDA
AKpOH 39 404 (33 174) 6 230 13 181
[oporobyx 16 103 (10 986) 5117 4040
XyHXn AKpOH 10 447 (12) 10 435 774
Jlornctuka 3425 (2 790) 635 1030
ToproBasi 4esTENbHOCTb 53 116 (2 396) 50720 207
Jobblya C3PK 4 888 (3 936) 952 1143
Hobbiya, kpome C3PK - - - (56)
MHBecTuumn,
y4YnTbIBaEMbIE METOAOM
[0NeBoro y4acTtus - - - 161
Mpoyee 2457 (1915) 542 (70)
WTtoro 129 840 (55 209) 74 631 20 410
Ceepka EBITDA v npubbinu 4o HAanoroo6roxXeHus:

2015 rog 2014 rop

MpnBbInb A0 HanoroobnoxeHns 20 560 8473
N3meHeHne cnpaBeanvBoi CTOMMOCTU NPOM3BOAHBIX (DUHAHCOBBLIX
WHCTPYMEHTOB, HETTO 3700 (2051)
Y6bITOK/(NpnbbINb) OT BbIOLITUSI UHBECTULIUN 31 (8 088)
[NpoueHTbI K ynnate 4 369 782
PrHaHcoBbIE pacxodbl, HETTO 10 827 22 000
Pe3ynbTaThl OnepauMoHHON AeATENLHOCTU C YYeTOM A0NU B NpMbbInu
VMHBECTULMIA, y4UTbIBaeMbIX METOAOM [OJeBOro y4acTusi 39 487 21 116
AMOpPTM3aLmMA OCHOBHbIX CPEACTB Y HemMaTepuarbHbIX aKTUBOB 4594 3871
MprBbINb NO KypCOBON pasHULIE OT ONEePaLMOHHBIX CAENOK, HETTO (3497) (4 552)
Y6bITOK/(NpnbbINb) OT OnepaLmi ¢ paspeLLeHsIMU Ha reorioropasBeaky 1117 (154)
YBbITOK OT BblObITUS OCHOBHLIX CPEeACTB 715 129
UToro koHconuanpoBaHHbIN Noka3aTtens EBITDA 42 416 20 410

NHdopmaums o reorpadunyecknx obnacTsx:

NHdpopmauusa, npeacTaBneHHas Hbke B paspese reorpaduyeckux obnacteit, npedctaensieT aHanus BbIPyYKM OT
Npogax BHELIHWM MOKynaTensm M BHEOGOPOTHbIX akTMBOB [pynnbl. Mpu packpbiTUM crieayrolein nHopmaumm
BbIpy4Ka cerMeHTa npefcTaBneHa UCXoAsa 13 reorpacuyeckoro pacnosioXkeHus nokynaTenen, a akTUBbl cerMeHTa —

ncxoaa n3 MeCToHaxoxgeHua akTtuBoB.

2015 rop, 2014 rop
Bbipyyka
Poccus 19744 12 602
CtpaHbl EBpocotosa 11 561 8 681
CHI 8 030 4078
CLUA n KaHapa 11 258 9 896
JlaTnHckas Amepuka 17 375 12673
KHP 24 339 15988
A3und (He Bkoyas KHP) 11 006 8 406
Opyrvie permoHsl 2742 2307
Wtoro 106 055 74 631

2015 ropg 2014 rop
BHEOGOPOTHLIE aKTMBbI
Poccus 102 905 91 382
KHP 7 000 5295
KaHapa 4 456 5034
OCTOHUSA 5480 4994
Wtoro 119 841 106 705

B coctaB BH9060pOTHbIX aKTMBOB BKITHOMEHbl aKTUBbI, HE OTHOCALLUMECA K CbI/IHaHCOBbIM WMHCTPYMEHTaM, UHBECTULMNAM
MeTOo40M O0NeBOro y4actmsa U OT10>KeHHbIM HanoroBbiM akTBaMm.

Hw no ogHomy 13 nokynatenen obbem npogax He npesbicun 10% oT obLen Bbipyykn Mpynnbl.
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5. PacueTtbi n onepauunu co cBA3aHHbIMU CTOPOHaMuU

MoHsATHe «cBA3aHHbIE CTOPOHLI» cooTBeTcTByeT onpegeneHuio B MCOO (IAS) 24 «Packpbitue uHdgopmauum o
CBsi3aHHbIX CTOpOHax». CTOPOHbI OObIMHO CYMTalOTCS CBA3aHHbIMW, €CNU OfAHa W3 CTOPOH MMEET BO3MOXHOCTb
KOHTPONMPOBAaTb APYryto CTOPOHY, HAXOAWTCS Mo COBMECTHBIM KOHTPOMEM WITN MOXET OKa3blBaTb 3HAYUTENbHOE BNMSHNE
Ha NpVYHMMaeMble ApYror CTOPOHOW peLLeHMs Mo BONpocaM oUHaAHCOBO-X03AMCTBEHHOM AeATENbHOCTM UMW OCYLLECTBNATbL
3a Heto obwmii KoHTponb. pu pelleHnM Bonpoca O TOM, SABMSKOTCA NU CTOPOHbI CBSA3aHHbIMW, MPUHUMAETCs BO
BHMMaHWe xapakTtep B3aMMOOTHOLLEHMIN CTOPOH, a He TOMNbKO X topuamndeckas dopma.

Xapaktep B3aVMOOTHOLLUEHWN C TeMU CBS3aHHBIMW CTOPOHaMKM, C KOTOpbiMM [pynna ocyliecTensna 3HauuTerbHble
onepauum nnm UMeeT 3HauMTenbHoe canbao Ha 31 gekabpsa 2015 n 2014 ropos, nogpobHO onvcaH aarnee.

Canbgo pacyeToB 1 onepalmn co CBA3aHHbLIMM CTOPOHAMK BKITHOHAKOT Ccreayruine Ctatbn:

i Pac4eTbl co cBSA3aHHbLIMU CTOPOHaMU

OT14eT 0 PMHAHCOBOM MOJIOXKEHUN Mpum XapakTep B3aMMOOTHOLLUEHUN 2015 rop, 2014 rop,
[ebutopckasn 3agomkeHHOCTb NoKynaTenen u

3aka34unkoB 6e3 yyeTa pe3epBa 7 KomnaHum nog obLwmm KoHTponem 8 2
Kpeautopckas 3agomkeHHOCTb

nocTaBLUMKaM W Noapsiayvkam 17  KomnaHwum nog o6LLmMM KOHTPOrieM 4) (1)

ii  Onepauuu co cBsi3aHHLIMU CTOPOHaMM

Mpum XapakTtep B3aMMOOTHOLLUEHUN 2015 rop 2014 rop
Bbipyyka OT npogaxu MMHepanbHbIX
yBobpeHuin 4 Komnanum nog obLmm KoHTponem 15 18
3aKynku cbipbsi U MaTepuarnos 23  KomnaHum nog obLmm KOHTponem (66) (63)
bnaroTBopuTENBLHOCTb 27 Komnanum nog obLym KOHTporem - 4

iii BosHarpaxaeHue OCHOBHOMY PyKOBOASLLEMY NepcoHany

O6Lasa cymma Bo3HarpaxaeHus pykoBoacTy B pasmepe 852 py6. (2014 rog: 435 py6.) Gbina oTpaxkeHa B cocTaBe obLmx
N aAMUHUCTPaTUBHBIX pPacxoos. COOTBeTCTByPOLLWIe pacxogbl No B3HOCamM B FOCy,D,apCTBeHHbIVI NEHCUOHHbIN (*)OHA n
hoHAbI coumanbHOro cTpaxosaHusa coctasunu 3 py6. (2014 roa: 3 py6.).

6. [eHeXHble cpencTBa U X 3KBUBarieHTbI

2015 rop 2014 rop
[eHexHble cpecTBa B kacce U Ha cHeTax B 6aHkax B pyonsix 2910 2057
[eHexHble cpeacTea Ha cyeTax B 6aHkax B gonnapax CLUA 22 883 19 387
[eHexHble cpefcTBa Ha cyeTax B 6aHKax B eBpo 2405 2152
[eHexHble cpefcTBa Ha cyeTax B 6aHKax B kaHaACKUX Jonnapax 66 85
[eHexHble cpeacTsa Ha cyeTax B 6aHKax B LUBENLapCKkux dopaHkax 7 19
[eHexHble cpeacTsa Ha cyeTax B 6aHKax B MOMbCKMX 31OThIX 34 68
[eHexHble cpeacTBa Ha cHeTax B 6aHKax B KUTAWCKMX HOaHAX 2116 1005
Utoro geHexHble cpeAcTBa U UX IKBUBaNeHTbI 30 421 24773

[eHexHble cpecTBa U UX 9KBMBATEHTbI BKIIOYAKOT CPOYHble Aeno3uTel B cymme 18 441 py6. (2014 roa: 18 367 pyb.).

CnipaBeqnnBasi CTOMMOCTb AEHEXHbIX CPEACTB U UX SKBMBANIEHTOB paBHa ux GanaHcoBon ctommocTn. Bece octatkm Ha
©aHKOBCKMX CHETAX U CPOYHbIE AEMO3UTLI HE ABMNAIOTCS NPOCPOYEHHBIMU U 0becLieHeHHBIMU. Hke npeacTaBneH aHanus
OCTaTKOB Ha DAHKOBCKMX CYETaX M OEMNO3UTOB C TOYKU 3PEHNS HAOEXKHOCTM GaHKOB:

2015 rop 2014 rop,
PevituHr A — AAA* 1633 1844
PevitvHr BBB- — BBB+* 23 398 11414
PevituHr BB- — BB+* 53 10 236
Pentunr Ba2** 3229 -
KnTarnckve 6aHku C BbICOKMM BHYTPEHHUM KPEAUTHLIM PEVTUHIOM 1801 987
bes pentuHra 307 292
Wrtoro 30 421 24773

* PENTUHr OCHOBaH Ha [ilaHHbIX HE3aBMCHMMOTO perdTMHroBoro areHtcTea Fitch Ratings.

** PEATUHI OCHOBaH Ha AaHHbIX HE3aBUCUMMOIO PENTUHIOBOrO areHTcTBa Moody's
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7. [OebuTtopckasi 3aQ0MKEeHHOCTb

2015 rop 2014 rop,
[ebutopckas 3aJ0mKEHHOCTb NOKyNaTenen 1 3aka34ynkos 2 851 3221
Bekcens k nonyyenuio 530 407
Mpoyas pebutopckasa 3agomkeHHOCTb 772 557
3a BblMeTOM pe3epBa nog obecueHeHne (572) (336)
Utoro chnHaHCOBbIE aKTUBbI 3581 3 849
ABaHCbI BblAaHHble 2 353 2 669
Hanor Ha Lo6aBneHHy0 CTOMMOCTb K BO3MELLIEHWIO 3375 3835
Mpeponnata no Hanory Ha NpubbINb 1505 1662
[ebutopckas 3a40MKEHHOCTb MO MPOYUM Haroram 177 93
3a Bbl4eTOM pe3epBa nog obecueHeHne (43) (59)
WTtoro nebutopckasn 3a00/mKeHHOCTb 10 948 12 049

CI'IpaBe[J,.l'IMBaﬂ CTOMMOCTb ,ElEGVITopCKOVI 3a0JTKEHHOCTN CyLeCTBEeHHO He OTITn4aeTCA OT ee ©GanaHcoBOW CTOMMOCTM.

Ha 31 nexabps 2015 ropa aebutopckas 3agormKeHHOCTb NMOKynaTernen 1 3aka34ymkoB 1 npoyre AebuTtopbl B cymme 572 pyo.
(2014 roa: 336 py6.) ObinMn obecLeHeHbl B MHAMBUAYaNLHOM MOPSAKE C NPU3HaHMEM COOTBETCTBYHIOLLErNO pesepsBa Mnoj
obecueHeHne. OOecUeHeHHble B WHOMBUOyanbHOM Mopsigke OCTaTku OeOMTOPCKOW 3a[0MMKEHHOCTU OTHOCATCA
npenmmyLLIeCTBEHHO K KIilMeHTaM, KOTOpble OKa3arincb B CIOXKHOW SKOHOMUYECKOWN cuTyauumn.

Mo COCTOAHMIO Ha OTYETHYIO AaTy pacnpeaeneHne AeGUTOPCKO 3a40MKEHHOCTU MO KONMUYECTBY AHE NPOCPOYKY NraTexa
GbINO CrieayHLLUM:

BanoBas

BanoBasi ctoumocTb O6ecueHeHue CTOMMOCTb Ob6ecueHeHue
2015 rop 2015 rop, 2014 rop, 2014 rop

HenpocpoyeHHas 2996 - 3339 -
MpocpoyeHHasn meHee 3 mMecsLeB - - - -
MpocpoyeHHas oT 3 go 9 mecsues 83 (31) 106 (10)
MpocpoyeHHas oT 9 ao 12 mecsiueB 13 (13) 6 (6)
MpocpoyeHHas cBhbille 12 MecsueB 531 (528) 327 (320)
Urtoro 3623 (572) 3778 (336)

[ewxeHne nNo pesepsy nog obecLieHeHe 0eOUTOPCKOM 3a00MMKEHHOCTU NPeaCTaBNeHo B Tabnmue Hke:

2015 rop, 2014 rop,
PesepB nopg o6ecueHeHue Ha 1 AHBapsi (336) (213)
Pe3seps nog obecueHeHne (241) (135)
PesepB ncnonb3oBaHHbIN 5 12
Pe3sepB noa obecueHeHne Ha 31 gekabps (572) (336)

Ha 31 nekabps 2015 roga y Mpynnbl nMeeTcs obecneunTenbHbIv NnaTex no 4ebUTOpCKON 3aJ0MKEHHOCT MOKynaTenemn
Ha cymmy 892 pyb.

3a VCKIMoYeHeM 3a40MmKEHHOCTU n0KynaTer|e171 N 3aKa34MkoOB M aBaHCOB NOCTaBLUMKaM, Opyrne KaTteropum B COCTaBe
,D,e6MTOpCKOI71 3a0/MKEeHHOCTN He coaepXxaT 06ecLeHeHHbIX aKTUBOB.
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8. 3anachl

2015 rop, 2014 rop,

Chblpbe, MaTepuarbl 1 3anacHble 4acTu, B TOM YnChe: 8713 8 158
- anatuT-HedpenvHoBas pyaa 612 576
- anaTWUTOBbIN KOHLEHTPaT 38 24
HeszaBepLueHHOe NpoM3BOACTBO 656 572
oTOBas Npoaykums 8431 4 690
17 800 13 420

3anacbl oTpaxkeHbl 3a BbIMETOM pe3epBa noA obecueHeHns B pa3mepe 129 py6. (2014 roa: 535 py6.). Mo cocTosHMo Ha
31 nekabpsa 2015 n 2014 ropos 3anackl B 3aror B kadyecTse obecneveHus o 3aviMam He nepeaaBanmchb.

9. ApeHpga 3emnu

2015 ron 2014 rop
CrtoumocTb
OcTaTtoK Ha 1 siHBaps 827 545
[MNocTynnexue - -
BbiGbiTHE (56) -
KypcoBble pasHuLbl 210 282
OcTtaTtok Ha 31 aekabps 981 827
HakonneHHas amopTusauus
OcTaTtok Ha 1 AsHBapsi (119) (64)
AmMopTUn3auus 3a rog (11) 9)
KypcoBble pasHuLbl (26) (46)
OcTaTtok Ha 31 gekabps (156) (119)
OcTaTo4Has CTOMMOCTb
OcTaTtoK Ha 1 siHBaps 708 481
OcTtaTtok Ha 31 aekabps 825 708

Mo coctosHuto Ha 31 gekabpst 2015 roga Mpynna apeHayeT 3eMno ocTaTouHOM cToumocTeio 670 pyb. (2014 roa;: 415 py6.),
npegonnaTa 3a NpaBo MoNb30BaHUsi KOTOPOW caenaHa Ha cpok oT 27 ao 30 net. CooTBETCTBYIOLIME NpaBa UCTEKAOT B
nepvog ¢ Mapta 2023 roga no Hosibpb 2028 roga. Ha aToi 3emMne HaxoaaTcst 30aHnst U NPOU3BOACTBEHHbIE OOBLEKTHI
Shandong Hongri Acron Chemical Joint Stock Company Ltd., no4epHen komnanum Mpynnesl B KHP.

Mo cocTosiHmio Ha 31 gekabps 2015 roaa npaBo Nonb3oBaHUE 3emret ocTaTo4HoW cTtoumocTbio 481 py6. (2014 roa;
481 py6.) 66110 NepenaHo B 3anor B kayecTBe obecnevyeHnsa 4ONrocpoyHbIx kpeautos (MpymeyaHne 19).
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‘@

10. OcHoBHbIe cpeacTBa

CpepcTtBa HezaBeplieHHoe
MawuHbI 1 TpaHc- Ans BobbIiuun n CTPOUTENbLCTBO
3naHusa mn obopyno- nopTHbIe nepBUYHOIO [o6bIBaroLWmMX HezaBepuieHHoe
COOpPYXEeHUsA BaHue cpencrea Mpouee 3emns oboraleHus aKTUBOB CTPOUTENLCTBO Utoro
CtoumocTb
OcTaTtok Ha 1 AHBaps
2015 ropa 26 209 31 550 4967 2373 2590 22 624 9 669 16 807 116 789
Moctynnenns - - - - - - 2919 13290 16 209
Peknaccudukauus - - - - - - - - -
MepeHoc mexay
KaTeropusimm 276 1729 71 245 - 2105 (2 105) (2321) -
BbIGbITUSA (221) (304) (285) (36) (7) (81) - (285) (1219)
KypcoBble pasHuLbl 1378 1840 344 54 - - - 83 3699
OcTaTtok Ha 31 gekabps
2015 ropga 27 642 34 815 5 097 2636 2583 24 648 10 483 27 574 135478
HakonneHHas amopTusauus
OcTaTtok Ha 1 AsHBaps
2015 ropa 14 630 22872 2123 820 - 2833 - - 43 278
AMOpTM3aLMOHHbIE
OTYUCIIEHUA 776 1605 326 158 - 2163 - - 5028
BbI6bITUA (214) (138) (119) (23) - (10) - - (504)
KypcoBble pasHuLbl 405 1143 118 35 - - - - 1701
OcTaTtok Ha 31 nekabps
2015 ropa 15 597 25482 2448 990 - 4986 - - 49 503
HakonneHHble yObITKM OT 06ecLieHeHns1
OcTaTtok Ha 1 AsHBaps
2015 ropa 379 563 - 6 - - - 11 959
YObITOK OT 0GecLeHeHnst 20 94 - - - - - - 114
KypcoBble pasHuupbl 84 125 - 1 - - - 12 222
OcTaTtok Ha 31 nekabps
2015 ropa 483 782 - 7 - - - 23 1295
OcTaTo4yHasi CTOMMOCTb
OcTaTtok Ha 1 sHBaps
2015 ropa 11 200 8115 2844 1547 2590 19 791 9 669 16 796 72 552
OcrTatok Ha 31 gekabps
2015 ropa 11 562 8 551 2 649 1639 2583 19 662 10 483 27 551 84 680
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OmkpbImoe aKyuoHepHoe obuwecmeo «AKPOH»

MpumeyaHus K KoHconudupoeaHHOU ¢huHaHcoeol om4yemHocmu

3a 200, 3akoH4yusuwulicsi 31 dekabpsi 2015 200a
(8 murninuoHax poccutickux pybned, Kpome OaHHbIX 8 pacyeme Ha aKyuro)

CpepctBa HezaBeplieHHoe
MalumHbI 1 TpaHc- Ans [o6bIYM U CTPOUTENbLCTBO
3naHua n obopyno- nopTHbIe nepB1YHOro AoGbIBarOLLMX HeszaBepLieHHoe
COOpYXeHUs1 BaHue cpeacTBa Mpouee 3emns oboraweHus aKTUBOB CTPOUTENbLCTBO Utoro
CtoumocTb
OcTaTtok Ha 1 AsHBaps
2014 ropa 22 584 26 491 4277 2057 2603 8733 19 958 11610 98 313
Moctynnenns - - - - - - 3163 9016 12179
Peknaccudukaums - (467) - - - 467 - - -
MepeHoc mexay
KaTeropusimm 1049 2475 74 250 - 13 452 (13 452) (3 848) -
BbIGbITUSA (121) (374) (69) (22) (13) (28) - - (627)
KypcoBble pasHuLbl 2697 3425 685 88 - - - 29 6 924
OcrTatok Ha 31 gekabps
2014 ropa 26 209 31 550 4967 2373 2590 22 624 9 669 16 807 116 789
HakonneHHas amopTusauus
OcTaTtok Ha 1 AsHBaps
2014 ropa 13371 19780 1667 670 - 1218 - - 36706
AMOpPTU3aLMOHHbIE
OTYUCIIEHUA 634 1348 317 102 - 1631 - - 4032
BbIObITUA (92) (320) (55) (15) - (16) - - (498)
KypcoBble pasHuLbl 717 2 064 194 63 - - - - 3038
OcTaTtok Ha 31 nekabps
2014 ropa 14 630 22 872 2123 820 - 2833 - - 43 278
HakonneHHble yObITKM OT 06ecLieHeHns1
OcTaTtok Ha 1 AsHBaps
2014 ropa 218 312 - 2 - - - 7 539
YObITOK OT 0becLieHeHns 5 26 - - - - - - 31
KypcoBble pasHuupbl 156 225 - 4 - - - 4 389
OcTaTtok Ha 31 nekabps
2014 ropa 379 563 - 6 - - - 11 959
OcTaTto4yHasi CTOMMOCTb
OcTaTtok Ha 1 sHBaps
2014 ropa 8 995 6 399 2610 1385 2603 7 515 19 958 11 603 61 068
OcrTatok Ha 31 gekabps
2014 ropa 11 200 8115 2844 1547 2 590 19 791 9 669 16 796 72 552
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Omkpbimoe akuyuoHepHoe obujecmeo «AKpPOH»
lMpumeyaHus K KOHcouOuposaHHOU ¢huHaHco8ol omyemHocmu

3a 200, 3akoH4uewulicsi 31 dexkabpsi 2015 200a
(8 murnnuoHax poccutickux pybriet, Kpome daHHbIX 8 pacyeme Ha aKyuro)

B coctaB noctynnenui 2015 roga B OObEKTbl He3aBEPLUEHHOTO CTPOWUTENbCTBA BKIOYEHbI KanUTanu3upoBaHHbIE
NpoLEeHTHblEe pacxodpbl No kpeautam B cymme 1 056 pyb. B cootBetctBUM ¢ MCDO (IAS) 23 «3atpatbl no 3aimam»
(2014 roa: 701 py6.) no cpenHewn cTaBke NpoLeHTa Ha 3aeMHble cpeacTsa B pasmepe 4,27% (2014 roa: 4,77%).

Mo coctosHuio Ha 31 gekabpsa 2015 roga OCHOBHbIE CPEACTBa OCTaTOMHOW cToMMOCTbio 2 712 py6. (2014 roa: 371 py6.)
ObInNy NepeaaHsbl B 3aror B ka4ecTse obecneveHns 4onrocpoyHbixX kpeantos (Mpumevanne 19).

Y6bITOK OT 06ecLeHeHNs B OTHOLLIEHUN MHAMBUAOYarbHbLIX akTUBOB NpusHaH B cymme 114 py6. (2014: 31 py®6.).

TecmupoeaHue Ha npedmem obecyeHeHusi eHeobopomHbIx akmueos. [eHepupyowwme eaunHuubl (FE),
NpeACTaBnsoLLME CaMbI HXXHUIA ypOBEHb BHYTPM [pynbl, HA KOTOPOM PYKOBOACTBO KOHTPONUPYET ryABUIT, U KOTOPbIE He
MPEBbLILIAIOT MO CBOEMY Pa3MepPy CETMEHT.

PykoBoacTteo Mpynnbl NpuULLIIO K BbIBOAY, YTO B OTHOLeHun Beex ['E Ha 31 gekabpsa 2015 roga oTCYTCTBYHOT MHOMKATOPbI
obecueHeHus, 3a ucknioveHnem 3A0 «BKK», HeobxognmMocTb TecTupoBaHusi Ha obecueHeHne koToporo obycrnosneHa
HaxoXaeHVeMm B CTaguu CTpouTenbCTBa. TecTMpoBaHWe ryasuna Ha obecueHeHune sBnsieTcd npegmeToMm TpeboBaHum
MC®O o npoBegeHuM exerogHoOro TeCTMpOBaHus ryasuna.

11. JlvueH3um 1 3aTpaTbl Ha pa3BeaKy U OLIEHKY MeCTOPOXAeHUN

Jluyensusi 3A0 «BepxHexkamckasi Kanutinasi Komnanusi» (3A0 «BKK»)

B mae 2008 roga govepHss komnanus Mpynnel, 3A0 «BKK», B xoae koHKypca nprobpena nuueHsuno Ha pa3seaky 1 4o0bivy
KanuiHO-MarHMeBbIX Cornen Ha TanuukoMm yvacTke BepxHekaMCKoro MecTopoXAeHWUs, PacrnofioKEeHHOM Ha TeppuTopum
Mepmckoro kpasi (Poccuiickas Pepepaumsi). Cpok nuueH3um uctekaeT B anpene 2028 rogpa. B cootBetctBUM C
nameHénHbIMK B 2013 rogy ycrnosusimm nonb3oBaHns Hegpamm 3AO «BKK» obsasyeTcs:

® He nosgHee 2016 roga cornacoBaTb TEXHUYECKUIA MPOEKT OCBOEHUS TanuLuKoro y4acTka;
® He no3gHee 2021 roga BBECTM B 3KCNIyaTaLmio ropHOA00bIBatoLLEE NPEANPUATUE;
® He nosgHee 2023 roga BbIBECTM ropHOA00bIBatOLLEE MPEaNPUATAE Ha MPOEKTHYH MOLLHOCTb.

B TeueHvne otyeTHoro nepuopga pynna He kanuTanuavpoBana npoueHTbl No kpeautam B cocTaB aktmeoB 3A0 «BKK»
(2014 rog: 1179 py6. no craske 4,77%). B 2016 rogy pynna 3aBepluaeT paspaboTKy MPOEKTHOW AOKYMEHTauuu.
Kanutanu3aumsa npoueHToB no kpeautam OyaeT npogorkeHa nocrne BO30OHOBMEHWS aKTVBHOM CTagun CTPOUTENbHbIX
pabor.

PaspelweHust Ha 2e051020pa3eedKy

Ha 31 pekabps 2015 roga Ha GanaHce pynnbl umeeTcss 11 paspelueHuii Ha pasBefKy 3arnexen KanuiHbIX conen B
KaHazckon npoBuHUMKM CackaTyeBaH CcTouMocTbio 4 454 py6. (2014: 5 032 py6.). Cpok AeficTBUSA paspeLLeHnin NCTEKAET B
2016 rogy. Mo pesynbTatam passegku [pynna OyaeT MMeTb MPEeuMyLLEeCTBEHHOE MPaBO Ha MOKYMKY IMLUEH3UA Ha
pa3paboTky. Ha Heckonbko paspeLleHnii, paspaboTKy KOTOpbIX [pynna cuMTaeT HENEpPCneKTUBHOW, B OTYETHOM Nepuoae
Obin co3naH peseps nog obecLieHeHne B cymme 1 117 py6.

Onepaumn pynnbl C AaHHBIMW paspeLLeHAMN AOMOMHUTENBHO PackpbIThl B MNprmeyaHun 22.
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Omkpbimoe akuyuoHepHoe obujecmeo «AKpPOH»
lMpumeyaHus K KOHcouOuposaHHOU ¢huHaHco8ol omyemHocmu

3a 200, 3akoH4uewulicsi 31 dexkabpsi 2015 200a
(8 murnnuoHax poccutickux pybriet, Kpome daHHbIX 8 pacyeme Ha aKyuro)

2015 rop 2014 rop
CrtoumocTb
OcTaTtok Ha 1 sHBaps 32114 27 398
Moctynnenns 719 2905
ObecueHeHne (1117) -
KypcoBas pasHuua 539 1811
OcTaTtok Ha 31 gekabps 32 255 32114
HakonneHHas amopTtusauus
OcTaTtok Ha 1 sHBaps (11) (5)
AMOPTN3aLMOHHbIE OTHYUCIIEHNS (12) 6)
BbIGbITUS - -
OcTaTtok Ha 31 pekabps (23) (11)
OcTtaTo4yHass CTOMMOCTb
OcTaTtoK Ha 1 siHBaps 32103 27 393
OcTaTtok Ha 31 nekabps 32232 32103
Cocras ctaten «JMueH3nn n 3aTpaTbl Ha pa3sBeaKy U OLEHKY MECTOPOXOEHNNY

2015 rop, 2014 rop
MecTtopoxaeHve anatnt-HedpenmHoBbIX py4 (CTaans npom3sBoacTea /
pa3paboTku) 848 860
MecTopoxxaeHue KanuitHo-MarHMeBbIX conew (CTaams paspaboTkm) 26 211 26 211
PaspelueHus Ha reonoropasBefky (CTaaus pasBeki U OLEHKM) 4454 5032
JIneH3nmn n pacxoabl N0 MECTOPOXAEHMIO B CTAAWMN Pa3BEOKUN U OLIEHKM 469 -
AKTUB, CBA3AHHBIN C BbINOMHEHNEM 00A3aTENBCTB NMLEH3VOHHOIO
cornawieHus 250 -

32 232 32103

TecmupoeaHue Ha npedmem obecuyeHeHusi 3A0 «BKK»

Mockonbky aktmBbl 3A0 «BKK» HaxopsaTtca B cragum paspabotku, Pykosoactso [pynnbl npomsBeno exerogHoe
TECTMpOBaHMe 3Ton reHepuvpytowen egnHnubl (ME) Ha npeamet obecueHeHuns Ha 30 ceHTabpst 2015 roga. o MHeHuo
pykoBogcTea B 4Mm kBapTane 2015 roga He npousoLurno cobbiTvi, TpebytoLumx noBTopeHre Tecta Ha 31 aekabps 2015.

Bosmewaemasi cymma kaxgon E onpepensnacb Ha OCHOBE pacyeTa CTOMMOCTM OT €e WCMonb3oBaHusi. B pgaHHbIX
pacyeTax Ucnosib3oBanmMcb NPOrHO3bl ABMXXEHUA OEHEXHbIX CpeacTB, NOArotoBNneHHble B HOMUHANbHOM BblpaXXeHUn, Ha
OCHOBaHWW YTBEPXKAEHHBLIX PYKOBOACTBOM (hUHAHCOBLIX GropKeTOB. TeMnbl pocTa He NMpeBbILLAOT AONTOCPOYHbIE CpeaHue
TeMMbl POCTa, MPOrHO3MpYeMble A4St OTPacin S3KOHOMUKM, B KOTOPOK 'E OCyLLECTBNAET CBOK AeATENbHOCTb.

Ha ocHoBaHMM 3TUX pacyeToB PyKOBOOCTBO prnnbl npuwno K BbiBOAY, YTO Ha4ducneHue obecLeHeHns He Tpe6yeTc;|.
OcCHoBHble ponyueHna npu pacdeTe CTOMMOCTU OT UCNOJ1b30BaHUA NpencTaBieHbl HAXE:

30 ceHTAOpsa 2015 . 31 gekabps 2014 r.

[wnana3oH mapxu EBITDA Ha nporHo3mpyembIi nepros 40-75% 41-76%
[MporHosnpyemMbIn rogoBoON TEMM POCTa BbIPYYKM 2% 2%
"og Havana nponsBoAcTBa 2019 2019
CTaBka AVCKOHTMPOBaHMWS 13,6% 14,2%

PykoBogctBo onpegenuno nnaHosbin noka3aTtens EBITDA Ha OCHOBaHUM CBOMX CaMbIX PEanUCTUYHBIX OXWOAHUA B
OTHOLIEHNN pas3BUTUS pbiHka. CpeagHeB3BeLUEeHHblIe TeMMbl POCTa, MWCMOMb30BaHHble B pacyeTax, COOTBETCTBYHOT
MPOrHO3HLIM pacyeTam B OTpacrneBbix oTyeTax. cnonb30BaHHbIE CTaBKM AVCKOHTMPOBAHNA — 3TO CTaBKW Nocre ynnaTbl
Hanora, oTpaxalolme KOHKpeTHble pucku, npucywme E, u oueHeHHble Ha OCHOBe CpedHEeB3BELLEHHOW CTOMMOCTM
KanuTana.

PacueTtHasi BoameLLaemas ctoumocTb I'E npeBbicuna ee 6anaHcoByto CTOMMOCTb NpubnunantensHo Ha 52 450 py6. (2014:
41 178 py6.). PykoBOACTBO BbISIBUNO, YTO BO3MeLL@eMasi CyMMa CUIIbHO 3aBUCUT OT M3MEHEHUS! SKCTMOPTHbIX LieH B
pyOnEBOM 3KBMBArEHTE U CTaBKN ANCKOHTUPOBaHWA. CHIDKEHME SKCMOPTHOW LieHbl B pyOnéBOM akBMBaneHTe cbie 26%
WM yBenu4eHne CTaBKku AUCKOHTMpOBaHus cBbiwe 5,3% (2014: 5,1%) npmBoamT K TOMy, 4YTO BO3MeLLaemMasi CTOMMOCTb
CTaHOBUTCS paBHOW GanaHCOBOW CTOMMOCTM.
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Omkpbimoe akuyuoHepHoe obujecmeo «AKpPOH»
lMpumeyaHus K KOHcouOuposaHHOU ¢huHaHco8ol omyemHocmu

3a 200, 3akoH4uewulicsi 31 dexkabpsi 2015 200a
(8 murnnuoHax poccutickux pybriet, Kpome daHHbIX 8 pacyeme Ha aKyuro)

12. TyaBun

2015 rop, 2014 rop
MepBoHavyanbHasi n 6anaHcoBasi CTOMMOCTb Ha 1 sHBaps 1267 1267
NepBoHayanbHas 1 6banaHcoBas ctoumocTb Ha 31 gekabps 1267 1267

MNyosun pacnpeaeneH Ha reHepupyowme eanHuubl (ITE), npeactasnstome cobor camblii HUSKUIA ypoBEHb BHYTPM pynnbl,
Ha KOTOPOM PYKOBOACTBO KOHTPONMPYeT TryABWN, WM He TMpeBbllualoe Mno CBOEMy pasmepy cermeHT. [yaswn
pacnpegenseTcs cregyowym obpasom:

2015 rop 2014 rop
000 «AHPEKC» 52 52
MAO «[oporobyx» / l'E «[doporobyx» 972 972
AS DBT /TE DBT 243 243
WTtoro 6anaHcoBas cTouMocTb ryaBuna 1267 1267

Bosmeluaemas cymma kaxaoii ['E ryasuna onpeaensnack Ha OCHOBE pacyeTa CTOMMOCTM OT €€ UCMOoMNb30BaHust. B AaHHbIX
pacyeTax UCronb30BanuCh NPOrHO3bl ABWXEHUSI AEHEXHbIX CPEeACTB, MOATOTOBMEHHbIE B HOMUHAINBHOM BbIP@XEHWUM, Ha
OCHOBaHWUWN YTBEPXOEHHBIX PYKOBOACTBOM (PMHAHCOBBIX GIOMKETOB Ha 5-neTHuiA nepvogd. Temnbl pocTa He npeBbiLarT
[AONTrOCPOYHbIE CPefHWE TeMMbl POCTa, MPOrHO3VpYeMble ONs OTPacin SKOHOMMKK, B kKOTopoln ME ocyluecTBnsieT cBoto
AeATENbHOCTb.

Ha ocHoBaHWMM 3TMX pac4eToB pyKOBOACTBO [pynnbl NPULLMO K BbIBOAY, YTO B oTHoweHun ['E ryasuna B 2015 rogy He
TpebyeTca HauncneHue obecLeHeHS.

OcHoBHblE ponyuieHna npu pacdeTe CTOMMOCTU OT UCNOJ1b30BaHUA B 2015 rogy npencrtaBlieHbl HAXE:!

o [wnanasoH mapxu EBITDA Ha nporHosupyembiin nepuog: 31-42% (2014: 10-37%)
e  Tewmnbl pocTa no ucteveHun 5-netHero nepwoaa: 5% (2014: 3%)
e  Craska auckoHTposanus: 13% (2014: 13%)

PykoBoacteo onpegenuno nnaHoBbIM nokasatens EBITDA Ha ocHoBaHuW pesynbTaToB MPOLUSbIX FeT U CBOMX CaMblX
pPeanuCTUYHbIX OXMOAHUA B OTHOLLEHUM pa3BuUTUsSi pbiHka. CpeaHeB3BELUEHHble TEMMbl POCTa, MCMONb30BaHHbIE B
pacyeTax, COOTBETCTBYHOT NMPOrHO3HbIM pacyeTam B OTPACeBbIX OTYETaX. VIcnonb3oBaHHbIE CTaBKU OUCKOHTMPOBAHUS —
3TO CTaBKM MOCMNe ynnaTtbl Hanora, OTpaXalolime KOHKPETHbIE PUCKW, MPUCYLLUME COOTBETCTBYHOLLMM CErMeHTam, M
OLEHEHHbIE Ha OCHOBE CPEeAHEB3BELLEHHOM CTOMMOCTY KanuTarna.

B pesynbTaTe exerogHoro TectupoBaHusi, npoeeaeHHoro Ha 31 nexkabpsi 2015 roga, y Mpynnbl He BbINo HeO6Xxo0AUMOCTU
npusHaBaTe 0b6ecLeHeHVe ryaBuna, Takke He 6bino Gbl Takon HeobxoaMMOCTH, ecn Obl NPOrHO3MPYEMBI YPOBEHb pocTa
npoAax, UCMonb3yeMblii NpU pacHeTax CTOMMOCTM OT UCMONb30BaHWs Ans nobow reHepuvpytoLer eanHnubl, 6bin Ha 2,0%
(2014 ropa: 5,0%) MeHbLUE YPOBHSI, 0XXMAAEMOro pykoBoAcTBoM. ObecueHeHWe ryiBuna Takke He npuaHasanoch Obl, ecrnv
pacyeTHasi CTaBka AMCKOHTUPOBAHUS MOCIE HANIOroobnoXeHUs1, NPUMEHUMAs K ANCKOHTUPYEMbIM AEHEXHBIM NOTOKaM Aris
noGoN reHepypytoLeln eauHnLbl, cocTasuna 6bl Ha 6% (2014 roa: 4,5 %) GonbLue 0XMaaeMor PyKOBOACTBOM.

13. UHBecTULMM, MMeIOLIMECS B HANMUYUKM ONA NPOAAKU

2015 rop, 2014 rop
OcTaTtok Ha 1 siHBaps 3632 19 398
MocTynneHus - 4115
MpnBbINb OT NEepeoLieHKkX MO CrpaBeasIMBOA CTOMMOCTH, NPU3HaHHBIV B
cocTaBe MPoYero COBOKYMHOro Aoxoaa 1333 1155
BbIBbITUA B pe3ynbTaTe Npoaaxyt akuuii 9) (4 274)
Pexnaccudukaums B gpyrve kateropum - (17 328)
PasHuua ot nepecyera Banior - 566
OcTtaTtok Ha 31 aekabps 4 956 3632
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Omkpbimoe akuyuoHepHoe obujecmeo «AKpPOH»
lMpumeyaHus K KOHcouOuposaHHOU ¢huHaHco8ol omyemHocmu

3a 200, 3akoH4uewulicsi 31 dexkabpsi 2015 200a
(8 murnnuoHax poccutickux pybriet, Kpome daHHbIX 8 pacyeme Ha aKyuro)

Y Npynnbl UMEOTCA MHBECTULIMU B KUMKW CrieaytoLLMX KOMNaHWIA:

CtpaHa

HaumeHoBaHue [JeaTenbHOCTb peructpauum 2015 ropg 2014 rop
O6GopoTHbIe

MAO «Ypankanun» Jobbl4a XropucToro Kanusi Poccus 4 808 3475
UToro o6opoTHbIe 4 808 3475
BHeoGopoTHbLIe

[Mpoyee Poccus 148 157
WTtoro BHEOGOPOTHLIE 148 157
Utoro 4 956 3632

Ha 31 nekabpsa 2015 roga n 31 aekabps 2014 roga nHsectuums B NAO «Ypankanuny oTpaxeHa B cocTaBe 060pOTHbIX
aKTMBOB Ha OCHOBaHWW pELLEHNS PYKOBOACTBA O €€ npogaxe, oxXngaeMon B TedeHun 12 mecsaues nocne oT4ETHON
Aaarbl. [Mocne otyeTHoM Aathl ['pynna peanusosana uxsectuumm B NAO «Ypankanuin» nonHocTeio (Mprmedanne 33).

CnpaBegnuneasi CTOMMOCTb BCEX MHBECTULIMI Obina onpeaeneHa Ha OCHOBaHUM PbIHOYHOM LieHbl HA MOMEHT 3aBepLUEHUS]
TOproB Ha gaty onepauun unm Ha 31 nekabpsi 2015 roga. Ha 31 pekabps 2015 roga ueHa akumn NAO «Ypankanuiny Ha
MockoBckon 6upxe coctaBuna 176,9 py6. 3a akumo. Mo coctosiHuio Ha 31 gexkabps 2014 roga KOTMPOBKM  aKLWN
MAO «Ypankanuiny» coctasnsanmm 127,85 py6. 3a akumto.

14. UHBecTUUMM, yYMTLIBaEMble METOLOM [OJIEBOrO y4acTusi

B cregytolleit Tabnuue B arperMpoBaHHOM Buae NpeAcTaBrieHa MHopMaumsi o 6anaHcoBoW CTOMMOCTM U Jone B
NpuBLINM 1 NPOYEM COBOKYMHOM [0XO0A€E AAHHOIO acCOLMMPOBaHHOO NPeanpusTUs.

2015 rop, 2014 rop,
BanaHcoBas cTtoumocTb Ha 1 sHBapsA 24 695 -
CTOMMOCTb Ha MOMEHT NpMobpeTeHNst - 17 328
Hons:
- B NpubbLINM OT NpogosKatoLencs AesTenbHOCTH 2 241 161
- B NMpO4eM COBOKYMHOM [0X04€e (20) -
Ovenaenabl 06bsiBNEHHbIE - -
PasHuua nepecyeTa BantoT B COCTaBe NPOYero COBOKYMNHOro goxoaa 4 347 7 206
BanaHcoBasi ctoumocTb Ha 31 gekabps 31263 24 695

Hwxke npepcraBneHa nHdopmaumsi no coctosiHmio Ha 31 nekabpsa 2015 roga o gonsax yyacTtust [pynnbl B €e OCHOBHOW
accounmMpoBaHHOW KoMnaHum 1 0606LLeHHas nHdopmMaums o ee PUHAHCOBbLIX NOKa3aTensax, BKoYas obLLyo cyMMy
aKTMBOB, 00513aTENbLCTB, BbIPYUKY, NPUOLINL UK YObITOK:

31 pekabps 2015:

Utoro Utoro MpubbINL/ MpoueHT CtpaHa
HaumeHoBaHue aKTUBBbI obsizatenbcTBa  BblIpyuka (y6bITOK) y4yacTusi permcrpauum
Grupa Azoty S.A. 201 551 68 092 162 389 11 205 20% Monbla
31 nekabpsa 2014:

UToro Utoro MNpubbins/ MpoueHT CTpaHa
HaumeHoBaHue aKTUBBbI obszatenbcTBa  BbIpyuka (y6bITOK) y4yacTusi permcrpauum
Grupa Azoty S.A. 159 514 55 482 120 183 3 052 20% Monbla

15. lMpowusBogHblie hHaHCOBLIE aKTUBLI U 06sA3aTenbLCTBA

OnumoHbl Ha MOKYMKY M MPOAAXy akuvi Mpu3HaHbl B pamkax caenku no npogaxe akumn 3A0 «BKK» pepxartensm
HeKOHTponupytowmx gonen. Obs3aTenbCcTBa NPeAcTaBneHbl ONUMOHAMU «MYT», KOTOpblE€ AAl0T HEKOHTPONUPYIOLUM
akumoHepam npaeo npogatb [pynne nmetowmecs y Hux 49% akumn B 3A0 «BKK» B TeueHne 2017-2024 rr. AKTuBbI
NpeacTaBneHbl ONUUOHAMN «KOMM», KOTOpble AatoT [pynne npaBo KynuTb Yy HEKOHTPONUPYHOLUX akuMoHepoB 29%
ponu B 3A0 «BKK» ¢ 2016 no 2018 rog (MpumeyaHue 21).
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2015 rop
AKTUBBI O6si3aTenbCTBa
HonrocpoyHbie KpaTtkocpouHble HonrocpouHble KpaTkocpouHble
OnumMOHbI Ha MOKYNKY U
npogaxy akumn 3A0 «BKK» - 7 816 9282 -
- 7 816 9 282 -
2014 rop,
AKTUBBI O6si3aTenbCTBa
HdonrocpoyHblie KpaTkocpoyHble HdonrocpoyHbie KpatkocpoyHblie
OnuMOHBI Ha NOKYMNKY 1
npogaxy akumn 3A0 «BKK» 366 6 301 4 433 -
366 6 301 4433 -
16. WUHBecTULMK, NpeaHa3HAYEHHbIe AN TOProBnun
2015 rop, 2014 rop,
EBpoobnuraumm 169 251
KopnopaTuBHble obnuraumm 3 3
WTtoro gonroBsble LeHHble Gymaru 172 254
Wrtoro nHBecTMumm, npeaHasHa4YeHHbIe A1isi TOProBnu 172 254

MHBecTMumn, npegHasHayeHHble AN TOProBMAuW, OTPaKeHbl MO CnpaBednvBOMA CTOMMOCTM, KOTopas Takke oTpaxaet
YMEHbLUEHNe CTOMMOCTW, CBSI3aHHOE C KpPeaWTHbIM PUCKOM. Tak Kak WHBECTULMM, NpeAHasHayYeHHble Ans TOprosmnu,
OTpaatoTcs Mo cnpaBeAny1Bov CTOMMOCTU MCXOAS U3 AOCTYMHOWN PbIHOYHOM MHAPOPMaLIMK, UCTIOSNb3YA LieHY NPeanokKeHns
Ha Mockosckoln Bupxe, pynna He aHanuMa3vpyeT U He OTCREXMBaET NpU3Hakn obecleHeHns. YObITOK MO UHBECTULIMAM,
npegHasHa4YeHHbIM Ona TOProsnu, I'IpI/ISHaHHbI17I B KOHCONMMOMpPOBAHHOM OT4YeTe O I'IpVI6bIJ'IVI mnn y6bm<e n npoyem
COBOKYNHOM foxoge, coctasun 31 py6. (2014 roa: poxoa 1 py6.).

17. Kpeputopckas 3afOMmKeHHOCTb

2015 rop, 2014 rop
Kpegutopckasa 3agomkeHHOCTb NOCTaBLLMKaM M NoapsaymkamM 5632 5042
KpeauTopckas 3a40/MKEHHOCTb N0 AMBUAEHOAM 15 17
Utoro chnHaHcoBas KpeguTopcKasa 3afomKeHHOCTb 5647 5059
3ap0mKeHHOCTb Nepes NepcoHanom 1112 943
HauncneHHble 06583aTenLCTBa M NpoYasi KpeauTopekas 3a40IPKEHHOCTb 1676 457
WTtoro KpeanTopcKasa 3af0/MKeHHOCTb U HA4YUCTIEHHbIe pacxogbl 8 435 6 459
18. 3apgomxeHHOCTb MO Hanoram
2015 rop 2014 rop
3a0mKeHHOCTb MO Harory Ha J,o6aBNeHHY CTOMMOCTb 680 341
Hanoru Ha 3apaboTHyto nnaty 302 236
Hanor Ha umyLLLeCTBO 1 MpPOYne HanorM K ynrare 151 128
TekyLime obasaTensCcTBa No Hanory Ha Npubbins 289 3
1422 708
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19. KpaTkocpouHble U AOoNrocpoUHbie KpeauThbl U 3aliMbl

B cocTaB KpeauToB 1 3aiiMOB BXOAAT crieaytolLme:

2015 rop, 2014 rop,
BbinywieHHble obnurauum 13752 8764
KpeanTHble nuHun 6 500 14 814
KpeauTsl ¢ onpegenerHHbIM CPOKOM 61354 56 983
81 606 80 561
["padhmk noraLleHns KpeauToB 1 3aUmoB [pynnbl:
2015 rop 2014 rop,
Kpeoutbl 1 3aMbl CO CPOKOM MOTaLLEHUs:
- B TedeHue 1 roga 12 995 52 559
-oT 1 o5 net 67 989 27 442
- cBblwe 5 net 622 560
81 606 80 561
KpeaunTbl 1 3aimMbl pynnbl BeIpaXXeHb! B CrIEAYIOLLMX BantoTax:
2015 rop 2014 rop
3aeMHble cpecTBa, BblpaXeHHbIE B:
- pybnsax 21852 11 810
- eBpO 5261 4707
- ponnapax CLUA 49 849 59 604
- KNTANCKMX K0aHAX 4644 4440
81 606 80 561

BaHKOBCKME KpeauTbl B KUTaWCKMX toaHsix B obwen cymme 2 190 py6. obecnedveHbl 3gaHUAMM, MaluMHaMuM ©
060pynoBaHMEM OCTATOHHOM CTOMMOCTHIO 2 712 py6. (2014 roa;: 371py0.) (Mpumeyanve 10) n npaBamu 3eMnenornbs30BaHUs
ocraToyHol ctoumocTbto 481 py6. (2014 roa: 481 py6.) (Mpumedanune 9). KpeamTtbl, MONyYeHHbIE OT KUTanckux H6aHKoB,
obecneyeHbl rapaHTUsIMM HE3aBNCUMbIX CTOPOH B 06LLen cymme 2 222 py6. (2014 roa: 2 924 py6.).

lpynna He NpUMEHSIET YYEeT XEMKMPOBaHUS U HE XeK1poBarna CBOW PUCKM Mo obs3aTenscTBaM B MHOCTPaHHOW BantoTe
WM PUCKW M3MEHEHUS NMPOLIEHTHBIX CTaBOK.

Ha 31 pekabps 2015 roga cymmMa HEMCMONb30BaHHbIX KPeAWUTHBIX NIMHWNA, OTKPLITLIX B paMKax 4ONTOCPOYHbIX GaHKOBCKMX
kpeauToB coctasuna 24 400 py6. (31 gekabps 2014 roaa: 34 692 py6.). Cpokn 1 yCrioBrsS HEUCMONb30BaHHBLIX KPEANTHBIX
TIMHUIA COOTBETCTBYIOT CPOKaM U YCIIOBMSIM MPOYNX KPEAWUTOB 1 3aMOB.

Hwke npnBoauTcs kpaTkas MHpopMaums 0 3HaUYMTENbHbBIX OCTaTKax Nno KPaTKOCPOYHbLIM 3aimam:

2015 rog 2014 rop
KpaTkocpouHble KpeauTbl U 3aiMbl
B poccunckux pyonsax
KpeauTsbl ¢ comvKcupoBaHHOM NpoLeHTHOM cTtaBkon oT 12,65% po 13,5% rogosbix 2000 46
Kpegutbl ¢ nnaearoLLen Krio4eBom NpoLeHTHoN ctaBkon LIB PO+2,75% 1600 -
OGnMraumoHHbIN 3aemM ¢ UKCUPOBAHHOWM NPOLIEHTHOM cTaBkor 9,75% rogoBbix - 5000
OGnMraumoHHbIN 3aemM ¢ UKCUPOBAHHOM NpoLeHTHoM cTaBkon 13,6% rogoBbix
(2014: 10,25% ronoBbIx) 3752 3764
B eBpo
Kpegutbl ¢ nnaeatoLLen npoueHTHou ctaBkon oT 6M EURIBOR+0,75% no
6M EURIBOR+2,85% rogoBbIx 582 353
KpeaunTtbl ¢ MKCMPOBaHHOW NPOLIEHTHOW CTaBkou 5,27 % rogoBbix 250 215
B ponnapax CLUA
Kpeowntbl ¢ onkcrpoBaHHOW NpoLeHTHOM cTaBkor oT 3,95% A0 5,15% rogoBbix 189 1271
KpeaunTbl ¢ nnasatoLern npoueHTHoM ctaskon oT LIBOR+2%
0o LIBOR+3,55% rogoBbix - 37 580
B KMTaUCKMX H0aHAX
KpeaunTbl ¢ hmkcpoBaHHOW NPOLIEHTHON CTaBKkow OT 5,22% 1o 7,5% rogoBbix 4622 4 330
WTtoro KpaTKoCcpoYHble obsizaTenibcTBa 12 995 52 559
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Hwxke npnBoauTcs kpaTkas MHopMaums 0 3HaYMTENbHbBIX OCTaTKax Nno AONTOCPOYHBIM KpeauTtam 1 3anmam:

2015 rop 2014 rop
JdonrocpoyHble KpeauTbl U 3aliMbl
B poccuinckux pyonsax
O6nuraumoHHbIN 3aem ¢ (PUKCUPOBaHHOW NPOLEHTHOM cTaBkon 11,6% rogoBsbIx 10 000 -
Kpeontbl ¢ donkenpoBaHHOW NPOLEHTHOM cTaBkom OT 12,65% 0o 14% rogoBbIx 4000 3000
KpeouTbl ¢ nnaeatoLLen NnpoLeHTHoN ctaBkon LB PO+1,5% 500 -
B eBpo
Kpegutbl ¢ nnaeatoLLen npoueHTHol ctaBkon 6M EURIBOR+0,75% no 6M EURIBOR
+2,85% rogoBbIx 3802 3387
KpeaunTtbl ¢ hMKCMpOBaHHOW NPOLIEHTHOW cTaBkom 5,27 % rogoBbIxX 627 752
B monnapax CLUA
KpeauTsl ¢ omkcupoBaHHOM NpoLeHTHOW cTtaskom oT 4,28% 8o 5,15% ronosbix 464 504
Kpeoutbl ¢ nnaeatoLLen npoueHTHol ctaBkol LIBOR+3,7% no LIBOR+4,85% rogoBbix 49 196 20 249
B Kntamckux roaHsx
Kpegntbl ¢ donKcrpoBaHHOW NPOLEHTHOM cTaBkol 7,21% rogoBbixX 22 110
WTtoro gonrocpoyHble o6a3aTenbLCcTBa 68 611 28 002

B mae 2011 roga pynna pasmectuna nytem nybGnyM4HOro NpeasiokeHWs no OTKPbLITOM MOAMNMCKE HEKOHBEPTUPYEMbIE
pybnesble obnuraumm HoMuHanbHou ctoumocTbio 7 500 pyb., koTopble nognexaT noraweHwto B Mae 2021 roga.
Hepxatenu obnuraumin aToro Bbimycka Nonyymny OnuyoH Ha OCPOYHOE rnoratleHne obnvrauuii HaumHas ¢ mas 2014 roga.
B nepsom kBapTtane 2012 roga B xoge peopraHmsaumm [pynna noracuna obnuvraumin Ha cymmy 3 377 py6. Ha
31 nekabps 2015 roga goyepHer komnadum Mpynnel, NMAO «Ooporobyx», npuHagnexanu obnuvrauum 3Toro BbiMycka C
6anaHcoBon ctonmocTbio 351 pybo.

B okta6pe 2012 roga pynna pasmectvna nyteMm nyb6rM4HOro npeanoxeHusi No OTKPbITOW noanuncke bupxxkesble pybrnesbie
obnuraumnm noa 9,75% HoMmuHansHom ctoumocTbto 5 000 py6., kKoTopble Bbinn noratueHs! B oktabpe 2015 roga.

B Hosibpe 2015 roga pynna pa3mectna HEKOHBEPTUMPYEMbIE MPOLEHTHblE AOKYMEHTapHbIe bupxeBblie obnuraummn Ha
cymmy 10 000 py6. co cpokom noraileHusi B Hosiope 2018 roga. Obnuraummn pasmelleHsl nog 11,6% ¢ BO3MOXHOCTbLIO
AocpoyHoro Belkyna B Mae 2017 roga

O6nuraumu Mpynnbl BKIOYEHBI B KOTUPOBarbHbIMA CMCok B 1 ToprytoTcst Ha MockoBckol 6upxe. CnpaBeanmeas CTOMMOCTb
HenoralleHHbIx obnurauuii Ha 31 aekabps 2015 roga coctasuna 13 781 py6. co ccbinkol Ha KoTupoBkM MockoBCKo BrpXm
Ha oTyeTHyto gaty (2014 roa: 8 457 py6.).

Mo 3HauMTenbHOM 4YacTu KpeauTHbIX COrMalleHWn YCTaHOBMeHbl TpeboBanva no nopadepkaHwio [pynnon un ee
NPeanpUATUAMA MUHUMArbHOTO YPOBHS YMCTbIX aKkTMBOB, CyMMbl 3aMMCTBOBaHWi K noka3daTtento EBITDA, nokasatens
EBITDA k cymMMe NpoLIEHTHbIX PacxoaoB. HeKOTOpbIMW KpEAUTHBIMM COrMaLLeHnaMM MPegyCMOTPEHO Takke 0653aTensCTBO
3aeMLKa NO MOAAEPXKaHWKo OrpedenieHHoro pa3Mepa MOCTYMMEeHWn Ha cveTa, OTKpbIThle B OaHkax-kpeauTopax.
KpeouTHble cornalueHus Takke cogepar psig orpaHUuMTENbHBIX YCIOBWIA M OFOBOPKY O AOCPOYHOM HACTYMEeHWN Cpoka
noraLieHus B crly4ae HEBbINOSTHEHWSI UNW HEHAAeXalLlero BbIMONHEHNS 3aeMLLUVKOM CBOUX 0043aTenbCTB MO KPeAUTHBIM
[A0roBopam, BKIHOYaIOLLMM OrpaHNYeHnst Ha MaTepuanbHble onepaLmn ¢ akTuBamu. YCrnoBust KpeAnTHBIX AOrOBOPOB TakkKe
nogpasymeBatoT NpaBo 6e3akLUenTHOro CncaHns COOTBETCTBYOLLMMM 6aHKaMy CO CHETOB, OTKPbITHIX JOIMKHUKAaMU B TaknX
6aHkax, C Liernbto noratleHns KpeamToB 1 3aiMOB.

B sHBape 2015 roga pynna npvenekna 3aémHble CpeacTBa B pamkax COrnalleHVs O 5-T NeTHEM CUHAMLMPOBAHHOM
NPEeASKCNopTHOM KpeauTe ¢ krybom GaHkoB-napTHepoB Ha cymmy 525 mnH gonnapos CLUA v ctaskon LIBOR+4,85%.
3aemHble cpegcTaa Obiny NCNonb30BaHb! 4N PeCTPYKTypr3aumm KpeanTa k norawexuio B 2015 roay.
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20. KanuTtan v pesepBbl

OB6Lee KONMMUYECTBO pa3peLLEHHbIX K BbIMyCKy 0ObIKHOBEHHBIX akumii cocTaBnseT 40 534 000 akuuii (31 aekabpst 2014 ropa:
40 534 000 akumin) HoMMHarnbHOM CcTOMMOCTBIO 5 py6. Kaxpas. Bce paspelleHHble K BbINMYCKy akuuy BbiMyLLEHbl B
obpalLeHre 1 NOMHOCTLIO OMNaYeHbl.

Bcero B obpalleHnn HaxoauTcs cnegyoLLee KonMYecTBo akuuii (HOMUHan ykasaH B pybnsx 3a akuuio):

Kon-Bo Kon-Bo Haxopswmitca

OObIKHOBEHHbLIX  BbIKYMNINEHHbIX WUtoro BbIkynneHHble B obpalieHun

aKUMN B COGCTBEHHbIX aKUMOHEPHbIA COOCTBEHHbIE aKLMOHEPHbLIN

obpatieHum aKkummn KanuTan aKumm KanuTan

Ha 1 auBaps 2014 roga 40 534 000 - 3 046 - 3 046
Mpogaxa cobCTBEHHbIX

akummn - - - - -

Bblkyn cOGCTBEHHBIX aKLmiA - (171 .000) - 1) (1)

Ha 31 peka6ps 2014 ropa 40 534 000 (171 000) 3 046 (1) 3045
Mpogaxa cobCcTBEHHbIX

aKumn - - - - -

Bblkyn coGCTBEHHBIX aKLui - (430 880) - 2 (2)

Ha 31 peka6ps 2015 ropga 40 534 000 (601 880) 3 046 (3) 3043

B 2015 rogy 6binn ob6bsaBneHbl avBuaeHapl 3a 2014 rog B cymme 139 py6. Ha ofHy OObIKHOBEHHyo akumio (2014:
152 py6.).

BbInyck akuuii B NONb3y HEKOHTPONMUPYIOLLEeA AoNN

B 2012 rogy 6bin1 npvBneyeHbl He3aBucMble B6aHKM Ans copuHaAHCUPOBaHUSI MPOEKTa MO OCBOEHMIO TanmuKoro yvacTka
BepxHekamMcKoro MecTopoxaeHusi kanmnHo-marHueBbIx conen B epmckom kpae. [MNepBoHavanbHO GaHku npuobpenu
38,05% kanutana poyepHero obwectBa 3A0 «BKK», sBnawoweroca pepxatenem nuueH3MM Ha paspaboTky
mecTtopoxaeHusi. B 2013 rogy Mpynna seikynuna obpatHo 10,95% akumn 3A0 «BKK», 4yacTb 13 koTopbix bbina npusHaHa
Kak HekoHTporupylowasa gons. B despane 2014 ropa pynna npvBnekna ewé oavH He3aBUCKMMbIA GaHK, KOTOPbIN
npuobpen 19,9% akumin 3AO «BKK» Ha cymmy 6 673 pyb. B pamkax kawgow caoenku GaHkv 3akmodanu ¢ [pynnon
OMUMOHHbIE JOrOBOPLI Ha NOKYMKy/Mpoaaxy nprobpeTteHHol aonu. B pesynbtate Ha 31 nekabpsa 2014 roga gons Mpynnbl
coctaBuna 51%.

Mo ycnosusim ooroBopoB oavH 13 6aHkoB obragaeT npaBoM B TeueHue okTsabpst 2024 npogatsb pynne akuum 3AO «BKK»
C NpeMuei, 3KBMBANEHTHOW NPOLIEHTHOMY AoxoAdy GaHKa no KpeauTaMm C CONoCTaBMMbIMM YCIOBUSIMA Y PaCCYMTaHHOMY OT
CpoKa Norb30BaHNs Y CyMMbl, U3HAYarbHO NMOMyYeHHbIX CPEACTB (Qanee «npemMus»).

Takxe, oBa apyrmx 6aHka obnagatoT onumoHom Ha npogaxxy [pynne akumn 3A0 «BKK» ¢ npemueni B Teyenne 2019-2020
roga. Mpn aToM, ecnu B Te4eHne B-TM MECSIHHOrO Cpoka C MOMEHTa peanu3aumm npae no onuuoHy ByaeT nposedeHo
nepBUYHOE OTKPbITOE pa3melleHne akumin 3A0 «BKK», npemus 6yaeT AONONHUTENBHO KOPPEKTUPOBATLCS BBEPX O LEHbI
NEPBUYHOTO OTKPLITOrO Pa3meLLeHus.

Mo ycnosusim goroBopoB ¢ 6aHkamu 'pynna obnagaet 6e3ycnoBHbIM NPaBoOM UCMOMHEHWS 00s13aTeNLCTB MNYTEM Nepeaayn
6aHkaMm COBCTBEHHbIX [AOMEBbIX UHCTPYMEHTOB (0ObIKHOBEHHbIX akumii OAO «AKPOH») B KONMUYECTBE, PacCHUTaHHbIM
ncxods 13 obLuert cymMmMbl 06si3aTenbCcTBa M CNpaBeasIBoO CTOMMOCTU NepedaBaeMblX akuMin Ha JaTy WUCTIONHEHWUS B
Oyaoywem. B cootBeTcTBUM C 9TuMK ycrnoBusamu Ha 31 pekabps 2014 nonydeHHoe [pynnon dmHaHcmpoBaHue 6bino
OTPaXXeHOo B cocTaBe kanutana [pynnbl Kak HEKOHTponupytoLas aons B cymme 19 624 py6.

Mpon3BoaHble (MHAHCOBLIE MHCTPYMEHTLI, CBA3aHHbIE C BbILLIE YKa3aHHbLIM BbIMyCKOM, PackpbIThl B [Mpumeyanun 15.

Takke, No ycnosuam AoroBopoB ¢ 6aHkamu, pynna obsizaHa cobntogate psa yCroBWi MO OCBOEHWIO MPOEKTa, BKITH0Yas
cobnioieHne CpOKOB 3aBEPLUEHMS] OCHOBHbLIX 3TarNoOB OCBOEHUsI MecTopoxaeHusi. Mommmo 3atoro, pynna obsisaHa
npenocTaBuTb MNM  obecneynTb MNPeLoCTaBMeHe [OOMOMHUTENBHOMO (OMHAHCUPOBAHWMS B Cryvyae BO3HUKHOBEHWS
Aecuumuta Tekyllero cornacoBaHHoro OromkeTa Ans 3aBeplueHusi npoekTa. HecooTBETCTBME YKa3aHHLIM YCIOBUSIM
npegoctaensieT psgy 6aHkoB npaso npogate pynne akuum 3AO «BKK» ¢ npemuen. PykoBOACTBO He cuMTaeT pucku
HecobnoaeHUst BbiLLeYKa3aHHbIX YCIOBUIA CyLLIECTBEHHBLIMU.
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21. HekoHTponupyoLwme nonum

Cneaywowme Tabnuupl cogepxaT 0606LEHHYD WMHADOPMAaLUMI0 A0 MWCKIOYEHUS BHYTPUrPYMNMoOBbIX PacyeToB B
OTHOLLEHMUN KaXXOOoro A0YEpHero npeanpuaTus [pynnbl, HEKOHTPONUpYyloWasa OO0Ns y4acTus B KOTOPbIX SABNSETCH
CYLLECTBEHHOMW.

Ha 31 pekabps 2015 roga

Mpouwne
HecylweCTBEHHbIE UcknioyeHue
NMAO AoyepHue BHYTPUrpynnoBbIX

3A0 «BKK» «[loporo6yx» npeanpusatus pacuyeToB Utoro
HekoHTponupylowas gons B
npoueHTax 49% 5,53%
BHeo60opoTHLIE aKTUBHI 22 277 11174
OO6OpOTHLIE aKTUBbI 23 571 38917
HonrocpoyHble obs3atensctea (1304) (11 246)
KpaTkocpoyHble 06s3aTenscTBa (294) (3 806)
YucTble aKkTUBbI 44 250 35039
BanaHcoBasi cToumocTb
HEKOHTPONMPYIOLLIEN OO 21 683 1938 1241 (50) 24 812
Bbipyuka - 26 652
MpunbbIinb 1 0OLLMIA COBOKYMHBIN
goxon 4 201 8 349 - -
Mpubbinb, Npuxoasiiascs Ha
HEKOHTPONMMPYHOLLYIO A0S0 2058 504 (595) - 1967
Mpounii coBoKyMHbIM Aoxon,
NPUXOASALLNACA Ha
HEKOHTPOMMPYHOLLYIO AOMH0 - - 49 - 49
[eHexHble NOTOKU OT onepaLnoHHON
nesaTenbHOCTn 412 10 243
[eHexHble NOTOKU (MCMONb30BaHHbIE
B)/OT MHBECTULIMOHHOW AeATENbHOCTH (6 840) 4 669

[leHexHble MOTOKWN, UCMONb30BaHHble
B (PMHAHCOBOWN AEeATENBHOCTU
(BvBUOEHObI HEKOHTPONMPYHOLLE

gone NMAO «[Joporobyx»: 17) - (13 268)
HeTTo yBenuuyeHne/(ymeHbLLEHME)

AEHEXHbIX CPeacTB U 1X

3KBMBArEHTOB (6 428) 1644
BnnsiHue kypca 3930 1205
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Ha 31 gekabps 2014 roga

Mpouune
HecylweCTBEHHbIE UckniouyeHne
NnAO AoyepHue BHYTPUrpynnoBbIX

3A0 «BKK» «[loporobyx» npeanpuatus pacyeToB UTtoro
HekoHTponupylowas gons B
npoLeHTax 49% 6,94%
BHeobopoTHbIE akTUBbI 21 891 12 093
OB60pOoTHbIE aKTUBbI 19 700 34 839
[onrocpoyHble ob6s3aTenscTBa (1 350) (8 663)
KpaTkocpoyHble 06513aTensbCTBa (192) (11 773)
Yucrtble aKkTUBbI 40 049 26 496
BanaHcoBasi cToMMoCTb
HEKOHTPONMPYHOLLEV 40NN 19 624 1839 1803 (5) 23 261
Bbipy4yka - 16 103
MprObINb 1 06LLMIA COBOKYMHbIN
noxon, 5036 440 - -
Mpubbinb, NpuxoasLiascs Ha
HEKOHTPOMMPYIOLLYIO OO0 2379 144 - - 2523

[Mpounin coBOKynHbLIVM JOXOA,

NPUXOAALLMINCS Ha

HEKOHTPOMMPYIOLLYIO LOMI0 - - 984 - 984
[eHexHble MOTOKM

oT/(ucnonb3oBaHHbIE B)

onepawmoHHON AeATeNbHOCTH - 2 055
[leHeXxHble NOTOoKN OT
WHBECTULNOHHON AEATENbHOCTU (848) (6 764)

[leHexHble NOTOKN OT (hbMHaHCOBOW

AeATenbHOCTN (ANBUAEHADI

HEeKOHTpOMnupytoLLe gone

MAQO «doporobyx»: 94) - 6 043
HeTTo (yMeHbLLeHWE)/yBENMYEHNe

AEHEXHbIX CPeACTB N UX

9KBUBAIEHTOB (848) 1334
BnusiHne kypca 5815 1919

22. MNpopaxa n NnpnobpeTeHNe HEKOHTPONUPYHOLUNX JONEN

B 2014 rogy Npynna npogana 19,9% B 3A0 «BKK», ymeHbLumB csoto gonio ¢ 70,9% no 51%. Npynna npusHana ysenmyexne
HeKOHTponupyioLen aomv B pasvepe 7 056 py6. 1 ymeHbLUeHVe BEnuUMHblI HepacrnpeaeneHHon npubbinu B pa3vepe
384 py6.

Hwke npuBeneHbl 0600l EeHHbIE AaHHbIE O BNUAHUMU u3meHeHun gonu Komnanum B 3AO «BKK», He npuBepwme K
notepe KOHTPOIs, Ha KanuTarn, npuynTatrowmiics Komnanmm:

2014
Donsa KomnaHuu Ha 1 AHBapA 24 824
BnnsiHne HeTTO yMeHbLeHns gonu KomnaHum (7 056)
[dons B coBOKyNnHOM Aoxoae 2 657
Donsa KomnaHuu 31 gekabps 20 425

B 2014 rogy Npynna BHecna Bknaa B pasmepe 68% Aonu B KanuTane BHOBb CO3HaHHOW goyepHen komnaHum Canada Ltd.
nyTem nepefavn OeBATU paspeLleHui Ha reonoropassedky. [pynna npusHana HEeKOHTPONMPYHLLYK OO0 B pasMepe
1021 py6., OnnavyeHHyt0 HEKOHTPONUPYHOLLMM aKLMOHEPOM MyTEM Mepefayym OCTaBLUMXCS YacTel B BbilLEYKa3aHHbIX
paspeLLeHmnsIX.
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23. CebecToMMoOCTb NPOAAHHOM NPOAYKUUMN

2015 ropn 2014 rop
M3meHeHns ocTaTkoB roTOBOW NPOAYKLUM 1 HE3aBEPLLEHHOTO NPON3BOACTBA (3 825) (730)
3aTpaTbl Ha nepcoHan 6 016 5067
Matepuarnbl 1 KOMNOHEHTbI, UCMONb30BaHHbLIE B MPOM3BOACTBE, B TOM YMCTE: 20 953 13 576
- @occhamHoe cbipbe 481 1014
- KanutiHoe cbipbe 7 951 4877
- Yeorb 856 743
- Cepa 1179 790
- poyvee 10 486 6 152
Tonnueo 1 anNeKkTposHeprus 6 154 5483
MNpupoaHbIv ras 10 300 9961
AMOpPTU3aLNS OCHOBHbIX CPEACTB U HemaTepmarbHbIX akTUBOB 4594 3871
Y6bITOK OT 0becLieHeHus! 205 97
Ycnyru CTOPOHHUX OpraHn3aumnin 363 305
O6LLEenpon3BoACTBEHHbIE pacxoabl 750 445
PeMOoHT 1 TexHuyeckoe obcnyxusaHve 3900 3743
BypoB3pbIBHbIE paboTbl 154 301
Pacxogbl Ha coumanbHble HyXabl 555 565
50 119 42 684
24. Kommepueckue, obLimMe N agMMHUCTPATUBHbIE pacxoibl
2015 rop 2014 rop
3aTpaTbl Ha nepcoHarn 3744 2913
Pe3sepB no coMHUTENBHBIM JONram 232 426
KomaHaupoBOYHbIe pacxodbl 227 145
Pacxogbl Ha nccnenoBaHus 1 paspaboTku 41 25
Hanoru, kpome Hanora Ha NpuBbins 582 473
MapxkeTuHroBble ycnyru 288 155
AyguTopckue, KOHCYNbTaUMOHHbIE 1 opuanMYeCcKue yenym 557 363
BaHkoBckue ycnyru 225 177
CTtpaxoBaHue 66 99
CopepxaHue 1 apeHaa 3gaHun 573 353
OxpaHa 365 331
Pacxoppl Ha ycnyr cBsian 95 83
MpencrasuTensckme pacxogpl 554 413
KomuccuoHHoe Bo3HarpaxaeHue 327 94
Mpouue pacxogebl 485 396
8 361 6 446
25. TpaHcnopTHble pacxoabl
2015 rop 2014 rop
>KenesHoaopoXxHbIn Tapudd 3423 2548
DOpaxt 2497 1442
Ycnyr no obcnykvMBaHUIO NOABMXKHOIO COCTaBa 543 562
KoHTelHepHble NepeBo3kn 1905 171
MepeBarnka rpy3os 2355 1989
Mpoyee 756 581
11 479 8 833
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26. duHaHcoOBbIe pacxoAbl, HETTO

2015 rop, 2014 rop,
Mpubbinb No KypcoBbIM pasHULLAM 37725 12 822
YBbITOK NO KypCOBbIM pa3HuLLaM (48 952) (35 146)
[MpoueHTbI K Nony4eHnto No 3aMam BbigaHHLIM U CPOYHBIM Aerno3nTam 775 541
Komuccum (298) (291)
[viBnaeHapbl K Nony4yeHuto - 95
Mpoune drHaHCOBbIE pacxoabl (77) (21)
(10 827) (22 000)
27. Tlpoumne onepauMOHHbIE [OXOAbI, HETTO
2015 ropg 2014 rop
MpnBbINb No KypcoBbIM pasHULaM 10902 15230
YBbITOK NO KypCOBbIM pa3HuLLaM (7 405) (10 678)
YObITOK OT BbIOBITUA OCHOBHbIX CPEACTB (715) (129)
Pacxogbl Ha 6rnaroTBopUTeNnsHOCTL (385) (262)
Mpouyne pacxogpl (130) (28)
2 267 4133

28. TpubLINbL Ha aKuuo

BasoBas nNpubbinb Ha akUMI0 paccyMTbiBaeTCs MyTeM AeneHust Npubbinu unu yobiTka, NPUXOAALLMXCS HA aKUMOHEPOB
Komnanumm, Ha cpefHeB3BELLEHHOE YMCMO OObIKHOBEHHBLIX aKLMW, HaxXoAswmxcs B obpalleHun B TeyeHue roga, 3a
WCKITIOYEHNEM BbIKYMNEeHHbIX cO6CTBEHHbIX akumii. Ha 31 aekabpsi 2015 roga oOblkHOBEHHbIE akumn Komnanum obnagatot
noTeHuMarnbHbIM Pa3BOAHSIOLLMM 3(PdEKTOM, CBSA3aHHLIM MPaBOM UCMOMHEHNs1 06s3aTeNbCTB MO OnuMoHaM 0BpaTHOro
BbIKyna nyTém nepegaqn cobCTBeHHbIX 0ObIKHOBEHHbIX akumi (Mpumedanne 20). Ha oTyeTHyto AaTy adcpekT pa3BogHEHNS
OTCYTCTBYET, COOTBETCTBEHHO pa3BOAHEHHAs NPUOLINb Ha akLUMIO coBrnagaeT ¢ 6a30BON NPUOLINBIO Ha akLUIO.

2015 ron 2014 rop,
CpeaHeB3BeLLEeHHOe KONMYeCTBO akumii B obpalleHmnm 40 534 000 40 534 000
CKOppEeKTMPOBaHO Ha CPeAHEB3BELLEHHOE YNCIIO COOCTBEHHbIX
BbIKYMNIEHHbIX aKL1N (386 440) (85 500)
CpegHeB3BelLleHHOe KONMU4YecTBO akuuil B obpaiwieHumn (6asoBoe) 40 147 560 40 448 500
OdbdekT Hannumsa nNpasa UCNONHEHNS 00A3aTENLCTB MNYTEM Nepeaayn
COOCTBEHHbIX OObIKHOBEHHbIX aKLWIA - -
CpepnHeB3BeLIEHHOE KONMMYECTBO aKLui B obpalleHnm
(pa3BogHEHHOE) 40 147 560 40 448 500
Mpnbbinb, Npuxoaswascs Ha akumoHepos KomnaHum 14 739 4 381
BasoBasi (B poccumnckux pyonsx) 367,12 108,31
Pa3BoaHeHHast (B pocCUMUCKUX pyonsx) 367,12 108,31
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29. Hanor Ha npubbINb

2015 rop, 2014 rop
Pacxoppl no TekyLemy Hanory Ha npubbinb 3117 305
Pacxop no oTnoxxeHHOMY Hanory — UsSMeHeHve BpEMEHHbIX PasHuLy 737 1264
Pacxop no Hanory Ha npuobLINb 3854 1569

OTpaxeHHast B (OMHAHCOBOM OTYETHOCTY MPMObLINb A0 HANOroO6NOXEHUs COOTHOCUTCS C CYMMOM PacxXofoB Mo Hamnory
criegyoLym o6pa3om:

2015 rop, 2014 rop,
MpunbbINbL A0 HanoroobnoxeHus 20 560 100% 8473 100%
PacyeTtHas cymma Hanora no ctaeke 20% 4112 20% 1695 20%
O heKT NPUMEHEHNS pasHbIX CTaBOK HANOroobrnoxeHns (735) (4%) (594) (7%)
Harnorosbin a¢pdekT pacxogos, He YMEHbLUAOLLIMX
Hanoroobnaraemyto 6a3sy, 1 OXOOOB, HE BKIMIOYAEMbIX B
Harnoroo6naraemyto 6asy 477 2% 334 4%
N3meHeHne BENNYMHBLI HENPU3HAHHBIX BbIMMTAaEMbIX BPEMEHHbIX
pasHuy, - 0% 134 2%
Pacxop no Hanory Ha npuobIb 3854 19% 1569 19%

C y4yeToM CyLLECTBYHOLLEN CTPYKTYPbI [pynnbl HAnoroBble YObITKM 1 TEKYLLME HANOroBble aKTVBbl Pas3fMyHbIX KOMMaHWUN
Ipynnbl He MOryT ObITb 3a4TEHbl B CYET TEKYLUMX HArloroBbix 06s3aTenbCTB M Harnoroobnaraemon npubbinv opyrmx
KoMMaHui [pynnbl, 1, COOTBETCTBEHHO, HANOM MOTYT HAYUCNATLCA AaXe MPW HANM4UM KOHCONMOMPOBAHHOIO HANIOroBOro
yObITka. B CBA3M C 3TMM OTNOXEHHbIE HANOroBble akTVBbI U 00A3aTENBLCTBA NoANEXaT B3anMo3a4eTy, TOMbKO ECIN OHU
OTHOCSITCS1 K OHOM WM TOM e KOMMaHuW, nognexailert Hamnoroobnoxenwto. Pasnuumna mexgy MCPO n HanorobiM
3akoHodaTenscTBoM Poccuickon degepaumn n apyrux CTpaH NpvBOAST K BO3HWKHOBEHMIO BPEMEHHbBIX PasHuL, Mexay
©anaHCcoBOM CTOMMOCTbLIO aKTUBOB 1 06A3aTENbCTB B LIENSX COCTaBNEHNs PMHaHCOBOM OTYETHOCTU U ux 6a3om ong pacyeTa
Hanora Ha nNpubbinb. HanorosbIn 3dEKT OT USMEHEHUSA 3TUX BPEMEHHbIX PasHUL, NOAPOOHO ONMCaH HIDKE 1 OTPaXeH Ans
OCHOBHbIX POCCUICKMX AA04EpHUX komnaHui no ctaeke 20% (2014 roa;: 20%).

Hel'lpu3HaHHble omroxeHHbIe Harno2oeble ob6sizamesi.cmea

Mo cocTtosHnio Ha 31 pekabps 2015 roga oTnoxeHHoe HanoroBoe 06si3aTenscTeo B pasmepe 9 911 py6. (2014 rog;
7 612 py6.) B 4acTn BpeMeHHbIX pa3Hu, B cymme 49 555 py6. (2014 roa: 38 061 py0.), BOSHUKLLMX B OTHOLLEHUM UHBECTULNIA
B [OYEpHMEe KOMMaHWW, He ObINo MpUM3HaHO B CBS3W C TeM, 4TO KomnaHusi KOHTPONMpyeT BO3HUKHOBEHWE 3TOrO
obszaTensCTBa 1 yBepeHa, 4To B 0603pvMoM ByAyLLEeM OHO HE BO3HUKHET.
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‘@

U3meHeHue casib00 oMI0XeHHO20 Haslo2a

Mpu3HaHbI B

Mpu3HaHbI B

Mpu3HaHbI B

Mpu3HaHbl B npoyem npuobINAX npoyem
1 aHBaps npuobLINAX U coBokynHom 31 pekabps 7] coBokynHom 31 pekabps
2014 ropa yObITKax aoxone 2014 ropa yobITKax poxoge 2015roaa
Hanorosbi achcpekT 0T BpeMeHHbIX pasHuL, NoAnexaLmx Harnorooo6rnoXeHuo:
OcHoBHble cpeacTBa 1533 (81) - 1452 239 - 1691
VHBecTuLmm 1763 - (1073) 690 14 267 971
MpaBa Ha pa3seaky 1 [OObIYY NOMEe3HbIX
MCKOMaeMbIX 2728 883 - 3611 (133) - 3478
3anachl (82) (13) - (95) (63) - (158)
PUHAHCOBbIE MHCTPYMEHTbI - 420 - 420 (740) - (320)
OTnoxeHHoe HanoroBoe 06513aTeNbCTBO 5942 1209 (1073) 6 078 (683) 267 5662
3ayéT Hanora (2 445) - - (1379) - - (466)
MNpu3HaHHOe OTNOXEeHHOe Hanorosoe
06513aTenbLCTBO 3497 1209 (1073) 4699 (683) 267 5196
Hanorosbii a¢hheKT BbluMTaeMbIX BPEMEHHbIX Pa3HUL, U HANOroBbIN YObLITOK, NepeHeceHHbIN Ha OyaylumMe nepuoabl:

DUHAHCOBbLIE MHCTPYMEHTDI (73) 73 - - - - -
HanoroBble ybObITkW, NepeHeceHHble Ha
6yayLume nepuoapl (2943) 111 - (2832) 1381 - (1451)
[ebutopckas 3a40mKEHHOCTb (29) (109) - (138) 31 - (107)
Kpeautopckasi 3a40MmKeHHOCTb (19) (13) - (32) (15) - 47)
Ob6sa3aTenscTBa NO BbIMaTe BO3HarpaxaeH1s
COTpYyOHVIKaM (83) (3) - (86) (54) - (140)
Mpo4yne BpeMeHHble pasHnLbl (190) 4) - (194) 77 - (117)
OTnoXeHHbIN HaNoroBbIA aKTUB (3337) 55 - (3 282) 1420 - (1862)
3auét Hanora 2445 - - 1379 - - 466
Mpu3HaHHbIN OTNOXEHHbINA HaNoOroBbLIN
aKTMB (892) 55 - (1903) 1420 - (1.396)
YucTtoe oTnOXEeHHOE Hanorosoe
06s3aTenLCTBO 2 605 1264 (1073) 2796 737 267 3800

MpakTnyecku BCe OTNOXKEHHbIE HAMNOroBble aKTVBbl U 00S3aTENbCTBA, OTPAXKEHHBIE B OTYETE O (PMHAHCOBOM MOMoXeHuu, OyayT nNpeanonoXvTensHO peannsoBaHbl B TeHYeHWe nepuoaa,
npeskbiLLatoLero 12 MmecsiLes nocne oT4eTHOW AaTbl. Cpok 1 BO3MOXHOCTb 3a4€CTb CYLLECTBEHHYIO YacTb HANoroBbIX YObITKOB ncTekaeT B nepuos ¢ 2019 no 2023 roapl. PykosoacTteo Mpynnbl
OXVAAET NoNyYyeHne JOCTaTOYHON NPUBLINM AN UCMONb30BaHMS OTIIOXEHHOMO HAMNOroBOro akTBa Mo yObITKaM, NepeHeCceHHbIM Ha OyayLuee.
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30. YcnoBHble u AOroBOpHbLIE obsAsaTtenbcTBa U onepauynoHHble PUCKU
i ﬂOI’OBOprIe obsizaTenbcTBa U nopy4unTtenbCcTBa

Mo coctosHmnio Ha 31 pekabpsa 2015 roga Mpynna MeeT HeucnornHeHHble 06si3aTenbCTBa KanuTanbHOTO XapakTepa B
OTHOLLIEHNM OCHOBHbIX CpecTB Ha cymmy 12 563 py6. (2014 roa: 14 861 py6.).

B cootBetcTBUM € ycnosBusMu nuueHsun, Fpynna obsizdaHa npucTynuTb K paspaboTke onpedeneHHbIX MOonesHbIX
UCKOMaeMbIX He NO3AHEe CPOKOB, ONPeAEneHHbIX COOTBETCTBYOLLMMU MULIEH3VOHHBLIMK cornatueHmsamn (Mprumeyanve 11).

pynna yxe Bbigenuna HeobxoanMble pecypchl Mo TakuM obsasaTtenscTBam. PykoBoACTBO [pynnbl cHMTaET, YTO BENMYNHA
YUCTbIX OOXOA0B B Oyayllem, a Tawke ob6beM duHaHcMpoBaHUs OydyT AOCTATOMHBIMWM OfS MOKPLITUS 3TUX WK
aHarnorn4HbIx 06a3aTensCTB.

lapaHTUM sBnsoTCA 6€30T3bIBHLIMU 06s13aTenscTBamy [pynnbl MO OCYLLECTBMEHMIO NNaTeXen B Criydae HeCnocobHOCTH
[ApYrovi CTOPOHbI UCMOMNHNUTE CBoM 0bsa3aTenscTBa. o coctosiHmio Ha 31 gexkabpsa 2015 1 2014 ropa Mpynna npegocrasvna
(bVHaHCOBbIE rapaHTVM HE3aBUCKMMbIM CTOPOHaM B OTHOLLEHWW 3alMOB W KPeOWTOB, MOIyYEHHbIX OT KOMMaHWA, He
Bxoasawwx B [pynny, Ha cymmy 3 504 py6. n 3 567 py6., COOTBETCTBEHHO. B HacTosALLEen KOHCONMAMPOBaHHON PMHAHCOBON
OTYETHOCTM He Obinu caenaHbl kakve-nmbo HauvcneHus B OTHOLEHWW obszaTensCcTB [pynnbl MO 3TWM rapaHTUAM,
MOCKOMbKY BbIObITUSA/pacxodpbl MO HAM HE OXUAAIOTCS.

ii Cyne6Hble pa3bupaTtenscTBa

B xope TEKyLIJ,eVI AeATenbHOCTU I'pynne nepnoanyeckn npeabaABnArTCA NCKOBbIE TpeGOBaHVIFL Vcxoast n3 coGCTBEHHBIX
OLIEHOK, a TaKkKke pekoMeHgaunm BHYTPEHHUX U BHELUHUX npodeccuoHasnbHbIX KOHCYIbTaHTOB, PyKOBOACTBO CYMUTAET, YTO
OHU He npuBeayT K KakMm-nmbo CyLLeCTBEHHbIM y6bITKaM.

iii  YcnoBusa ocywecteneHus aestensHocty Mpynnbl
Poccutickas ®edepayus

pynna ocyLuecTBnAeT CBOK AESATEeNbHOCTb NpenmyLLecTBeHHO B Poccuiickon ®Pepepaumm. CooTBETCTBEHHO, Ha BuaHec
pynnbl OKa3bIBaKOT BAMSHME 3KOHOMMKA U hMHAHCOBbIE pbiHKK Poccuiickon Peaepaumm, KOTOPbIM NPUCYLLIM OCOBEHHOCTH
passuBatoLLerocs pbiHka. [paBoBasi, Hanorosas 1 perynATopHas CUCTEMbI MPOAOIMKAIOT Pa3BMBATHCH, OAHAKO COMPSKEHbI
C PUCKOM HEOAHO3HAaYHOCTMN TONMKOBaHNS UX TpeGOBaHNI, KOTOPbIE K TOMY e NoABEPXXeHbl YaCTbIM U3MEHEHWSAM, YTO BKyNe
C ApYIVIMW  IOPUANYECKMM 1 DUCKanNbHBIMW NperpagaMn CO3AaeT OOMOMHUTENbHbIE MpobremMbl Ana npeanpusaTvn,
BeayLumx busHec B Poccuiickon ®eaepaumu.

KoHMAMKT Ha YkparHe 1 CBsidaHHble C HM CODbITUSt NPUBENK K NEPECMOTPY OLIEHOK PUCKOB BeAeHns busHeca B Poccuiickom
depepauum B CTOPOHY yBenuueHus. BBeOeHWe 3KOHOMUYECKMX CaHKUMA B OTHOLUEHWMU POCCUNCKUX TPpaxaaH W
ropuanyeckmx nuu co ctopoHsl EBponenickoro Cotosa, CoeagnHeHHbix LUTatoB Amepuku, AnoHun, Kanagpel, ABCTpanum u
APYrUX CTPaH, a Takke OTBETHbIX CaHKLMIA, BBEAEHHbIX MPaBuTenscTBoM Poccuiickon ®epepaumm, NpyBeno K yBenu4eHuo
9KOHOMWYECKON HEONpPEeAEneHHOCTH, B TOM uyucne Gonbluelrt BonaTunbHOCTM Ha pbiHKax kanuTana, MageHuio Kypca
poccuiickoro pybnsi, cokpalleHnio obbema MHOCTPaHHbIX Y BHYTPEHHMX MPAMbIX MHBECTULMIA, a TakKe CyLLUeCTBEHHOMY
CHWXKEHWIO JOCTYMHOCTU MCTOYHMKOB JOSITOBOrO hrHaHCMpoBaHus. B 4acTHOCTU, HEKOTOpPbIE POCCUIACKE KOMMaHUM MOryT
UCMbITbIBaTb CIOXHOCTY NPY NONYYeHNM JOCTYNa K MeXOyHapoAHOMY (hOHO0BOMY PbIHKY M PbIHKY 3aeMHOr0 KanuTtana, 4to
MOXeT MPUBECTU K YCUMEHWMIO WX 33aBUCMMOCTU OT POCCUNCKUX FOCYAapCTBEHHbIX GaHkoB. OueHWTb MnocrneacTsus
BBEOEHHbIX CaHKUMA WM yrpo3bl BBEAEHWS HOBbIX CaHKUMA B Oyayliem B OONTOCPOYHOW MEepCrneKkTMBe NpeacTaBnsaeTcs
3aTPyOHUTENBHbIM.

MpencraBneHHas KOHCONMMAMPOBaHHAs (PMHAHCOBAsi OTYETHOCTb OTPaXkaeT TOYKY 3PEHUsi PYKOBOACTBA Ha TO, Kakoe
BIWsIHVME OKa3blBatoT YCNoBUs BegeHust busHeca B Poccuiickoin Pepepaumny Ha 4eATENBHOCTL Y PUHAHCOBOE MOSIOXKEHWE
Mpynnbl. dakTnyeckoe BrMsiHue ByayLMX YCIOBUIA XO3ANCTBOBaHUS MOXET OTNIMYATLCS OT OLEHOK UX PYKOBOACTBOM.

Kumaiickass HapodHasi Pecniy6bnuka

OpHO 13 OCHOBHBIX AodepHux npeanpustuin Mpynnel (Shandong Hongri Acron Chemical Joint Stock Company Ltd.)
OCYLLIECTBNSIET AeATENbHOCTL Ha TeppuTopun KHP. QkoHoMu4eckast n npaBoBas cuctembl KHP passuThl B HeAOCTaTOUHOM
Mepe M MMEKT MpUcylime MM HeonpeaeneHHocTu. OkoHomuka KHP nmeeT psg oTnuumic OT SKOHOMMYECKOW cpenbl
Hanbonee pa3BWTbIX CTpaH. TakMMy OTNINYMSAMWU SBNSIOTCS CTPYKTYpa XO3SIMCTBOBaHWSA, YPOBEHb FOCYAAPCTBEHHOIO
yyacTusl, ypOBEHb pa3BUTUS, TeMMbl POCTA 3IKOHOMMKM, KOHTPOSMb 3a KanuTanbHbIMU MHBECTULMSAMM, KOHTPOMb 3a
BantoTHbIMW onepauusaMy 1 pacnpeaeneHmem pecypcos.

HaunHas ¢ 1978 ropa, [MpasutensctBo KHP ocylwiectBnsetr pasnuyHbie pedopMbl 3KOHOMUYECKOW CUCTEMbI W
rocyJapCTBEHHOW CTPYKTYpbl. ATV pedhopMbl 0BYCrOBUNMN 3HAYMTENBHBIN 3KOHOMUYECKUIA POCT U pasBUTUE COLManbHON
cchepbl B KHP B TeyeHre nocnegHux AByx AecatuneTuin. MHorve 3 npoBeaeHHbIX pedhopm SBnstoTcs becrnpeleneHTHbIMU
UM aKcneprMeHTanbHbIMU, U, BpEMS OT BPEMEHW, MOTYT NoABEPraTbCA KOPPEKTUPOBKAM UMM U3MEHEHUSM.

®PrHaHCOBO-X03aNCTBEHHAs AedATenbHOCTL [pynnbl B Kutae perynvpyetcs 3akoHogaTenbHow cuctemon KHP.
3akoHopaTenbHas cuctema KHP ocHoBbIBaeTcs Ha NMMCbMEHHbIX 3akoHoAaTerbHbIX akTax. [MpuHATbIe cyaebHble peLueHms
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MOMYT MPUHMMATLCA BO BHMMaHWE, HO MMEIOT OrpaHuyeHHoe npeuedeHTHoe 3HadveHne. C koHua 1970-x rogos
MpasutensctBo KHP n3gano 3akoHbl 1 HOPMAaTUBHBIE AOKYMEHTbLI OTHOCUTENBHO TakuX cpep SKOHOMMKM, Kak MHOCTPaHHbIE
WHBECTULMMW, KOPropaTyBHOE YCTPOWCTBO U yNpaeneHne, KoMMepyeckas AesaTernbHOCTb, HarnoroobnoxeHue n Toproens.
Tem He MeHee, NMOCKOMbKY MHOMME M3 3TUX 3aKOHOB W NPaBWIT CPABHWUTENbHO HOBbIE M NPOJOIHKAKT pa3BMBaTLCS,
TONKOBaHMWE W MPUMEHEHVe STUX 3aKOHOB W HOPMAaTUBHBIX [OKYMEHTOB BKIlOYaeT B Cebs  CyllecTBeHHble
HeonpedeneHHOCT! U pasfnyHble HeCOOTBETCTBUS. Psa 3akOHOB M HOPMAaTMBHBLIX AOKYMEHTOB BCE elle HaxoaaTcs B
cTagun pasBUTUA U MOTYT ObITb NepecMoTpeHbl. bornee Toro, Mo NPUYMHE OrpaHNYEHHOro KonmyecTsa onybnmnKoBaHHbIX
cynebHbIX peLleHnin n HeobA3aTeNbHOro XxapakTepa NnpeabiayLLUmMX PeLLeHnin Cyaa ucxod cyaebHbIX CnopoB MOXeT ObiTb He
CTOfMb NocrnegoBaTeneH 1 NpeackadyeM, kak B MHbIX, 6onee passuTbiX FOPUCAMKLMSX, YTO MOXET OrpaHn4nBaTh CpeacTsa
npaBoBov 3aLmTbl pynnbl. Kpome Toro, noboin cyaebHbiin npoLiecc B Kutae MOXeT HOCUTbL 3aTsKHOM XapaKkTep U MPUBECTU
K CyLLECTBEHHbIM U3AepXXKaM U OTBMEYEHMIO PECYPCOB M BHUMaHUSi PYKOBOACTBA.

iv  YcnoBHble HanoroBble obsi3aTenbCcTBa

Hanoroeas cuctema Poccuiickon ®efepaumuy NpogorikaeT pa3BMBaTbCA U XapakTepuayeTcsl HacTbIMU U3MEHEHUAMU
3aKoHodaTeNbHbIX HOPM, OMULManbHbIX PasbsCHEHWA W CyaebHbIX peLLeHWi, KOTopble BpeMeHaMu SIBRSTCS
NPOTUBOPEUUBBLIMU, HYTO AOMYCKaeT X HEOAHO3HAYHOE TONKOBaHWE PasfMYyHbIMU HANOroBLIMU OpraHamu.

MpoBepkamn U paccnefoBaHUsIMU B OTHOLLEHWM MPaBWUIbHOCTA WCYMCIIEHMSI HANMOroB 3aHMMAaOTCA HECKOJbKO
pErynupytolmMx OpraHoB, WMEKLWMX MpaBO HanaraTb KpynHble WTpadbl WM HAYUCHsATb NeHu. [paBunbHOCTb
NCYMCIEHMS HAMNOroB B OTYETHOM MNepuoae MOXeT BbITb NMpOBEpPEHa B TEYEHUE TpexX Nocneayowmnx KaneHaapHblx neT,
0[HaKo Mpu onpeaeneHHbIX 06CToSATENBCTBAX 3TOT CPOK MOXeT OblTb yBenuyeH. B nocnegHee Bpemsi npakTuka B
Poccuiickoit depepaunm TakoBa, YTO HANOroBble OpraHbl 3aHMMarT 6oree XecTKyto NO3ULMI0 B YacTW MHTepnpeTauum
1 TpeboBaHMIn cobNIOaEHMS HANoOroBoro 3akoHo4aTeNnbLCTBA.

HepaBHO GbIn NPUHAT P HOBLIX 3aKOHOB, KOTOPbLIE BHOCAT M3MEHEHMS B HANOroBoe 3akoHoA4aTenbcTBO Poccuiickom
depepaunn. B yactHoctu, ¢ 1 siHBaps 2015 roga denepanbHbeiM 3akoHOM Ne376-D3 Obinn BBeAeHbl N3MEHEHNS,
HanpaBfieHHble Ha pEerynMpoBaHWEe HarloroBbiX MOCMNEACTBUMA CAENMOK C WMHOCTPaHHbIMM KOMM@HUSAMU U KX
[eATenbHOCTb. [oTeHUManbHO AaHHbIE M3MEHEHMWS MOTYT OKa3aTb CYLLECTBEHHOE BIIUSIHNE Ha HAnoroByo No3uumio
pynnbl 1 co3gatb OOMONHWTENbHbIE HanoroBble pucku B Oyayuiem. [JaHHoe 3akoHO4ATeNbCTBO NPOAOIKAET
pasBuBaTbCHA, U BNUSAHME 3aKOHOAATENbHbIX W3MEHEHUA [AOMKHO paccMaTpuMBaTbCA Ha OCHOBE (PaKTUYECKUX
00CTOATENLCTB.

C 1 gaHnBapa 2012 roga BCTYnUNO B CUITy 3aKOHOOATENbCTBO O TpaHCHEpPTHOM LEeHOoOpa3oBaHWM, KOTOpoe
CYLLIECTBEHHO MOMEHSANO Npasuna no TpaHcgepTHOMY LieHoobpa3oBaHuio, CONU3MB MX C NPUHLMNAMK OpraHn3aumm
3KOHOMMWYECKOro coTpyaHu4decTBa u pa3sutusa (OECD), Ho Takke co3gaBasi JOMONHUTENbHYHO HEONPEAENEHHOCTb B
CB$131 C MPaKTUYECKUM NMPUMEHEHNEM HANOrOBOrO 3aKOHOAATENbLCTBA B ONpPeAeNieHHbIX Cryvasx.

[aHHble npasuna TpchcbepTHoro LI,eHOO6pa3OBaHVI$| npeaycmMmatTpuBaroT 00s3aHHOCTL  HanoronnaTenbLUNKoB
rOTOBUTbL OOKYMEHTaUuUio B OTHOLUEHWW KOHTPONMpyemblX cOeniok u onpenendarT NpUuHUUNbl U MeXaHU3Mbl Ond
Ha4vyncneHma OOonoJIHUTENbHbIX HanoroB WM MNPOUEHTOB, €Cnn LeHbl B KOHTPOJIMpyeMbIX cAaerikax oT/M4yarTca OT
PbIHOYHbIX.

MpaBuna TpaHcdepTHOro UeHoobpas3oBaHWs MPUMEHSAKTCA K cAenkam B o6nacTv BHELWHeW TOproBnv Mexay
B3aMMO3aBMCUMbIMU fMLAMU, @ TaKKe K caenkam B 0611acTi BHELLHEN TOProBnn Mexay He3aBUCUMbIMU CTOPOHaMK B
crnyyasix, YCTaHOBIEHHbIX HanoroBbiM KoaekcoM P® (ans uenel KOHTPOMsi LEeH Mo TakMM onepauusiM noporoBoe
3HayeHne He npumeHsieTcs). B gononHeHue, npaBuna MNPUMEHSIOTCA K BHYTPEHHUM CAENKaM  Mexay
B3aMMO3aBMCUMbIMU NMUaMK, ecnv obLias rogoBasi CyMMa CAENOK MeXAy OOHVMMU Y TEMU XKe NLamMu NpesbllaeT
onpeneneHHsIn yposeHb (3 mnpa. py6. B 2012 rogy, 2 mnpa. py6. B 2013 rogy, 1 mnpa. py6. B 2014 rogy n T.4.)

B HacTosILLEee BpeMsl NpakTyKa NPUMEHEHUSI MPaBWI Mo TpaHCePTHOMY LieHO0Bpa3oBaHUIO HaNoroBLIMY OpraHamm u
cynamu otcytcTByeT. OfHaKo OXupaeTcsl, YTO Ofnepauuv, KOTOpble PerynupyloTcs npaBunamu o TpaHCHepTHOM
LeHoobpa3oBaHMK, CTaHYT O6BEKTOM AeTanbHON NPOBEPKU, YTO MOTEHLMANBHO MOXET OKasaTb BIMSHUE HAa JaHHYIO
KOHCONUAMPOBAHHYO (PMHAHCOBYH OTHETHOCTb.

JaHHble 06cToATENLCTBA MOMYT NPUBECTM K TOMY, YTO HanoroBble pucku B Poccuiickoin ®enepaumn 6yayT ropasno
Bbllle, YeM B APYrMX cTpaHax. PykoBoacTBo Ipynnbl, NCXOAS M3 CBOEro MOHUMAaHWS MPUMEHUMOrO POCCUINCKOro
HarnoroBoro 3akoOHOAATENbCTBA, OUUMANbHBIX Pa3bACHEHUA W CyAeBHbIX pELUeHUA, cyuTaeT, YTO Hanorosble
obszaTenbcTBa OTPaXeHbl B afekBaTHOW cCymMMe. TeM He MeHee, TPaKToBKa 3TUX MOMOXEHWA HaroroBbiMu U
cynebHbiMu opraHamu, 0CoBeHHO B CBSI3U C NMPOBEAEHHON pechOpMON BbICLIMX CyAebHbIX OpraHoB, OTBEYaLLMX 3a
paspeLleHne HarmoroBbIX CMOPOB, MOXET OblTb WHOW W, B Crny4yae, ecnv Hanorosble OpraHbl CMOryT [oKa3aTb
NpaBOMEPHOCTb CBOEW NO3NLUK, STO MOXKET OKa3aTb 3HAYUTENbHOE BMMSHWE Ha HACTOSLLYI KOHCOMUAMPOBAHHYHO
(hMHAHCOBYIO OTYETHOCTb.

PykoBoacTteo [pynnbl nonaraeT, YTO COOTBETCTBYHOLLME MOSOXKEHMS 3aKOHOAATENBLCTBA MHTEPNPETMPOBaHbLI MM KOPPEKTHO,
1 4TO No3vums Mpynnbl, NPUHSATas B YaCTU HANOrOBOTO, BaNKOTHOTO U TAMOXEHHOIO 3aKoHOAATENbLCTBA, OyaeT 060CHOBaHa.
CootBeTcTBEHHO, Ha 31 pekabps 2015 roga pesepB Ha BO3MOXHble HanoroBble 00S3aTeNnbCTBa BblTEKalolMe U3
Heonpeaen&HHOCTM MPaKTUYECKOro MPMMEHEHNS 3akoHoadaTenbCcTBa He Hauvcnsncs (2014 roa: pesepB He HauMCnancs).
PykoBOACTBO CUMTaET, YTO B OTHOLLUEHUM MPOYMX BEPOSATHBLIX HANOroBbIX PUCKOB BCE HEOOXOAMMbIE pPe3epBbl Obln
co3faaHbl.
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v Bonpocbl oxpaHbl OKpyXKaloLei cpeabl

MpupogooxpaHHoe 3akoHogaTtensctBo B Poccuiickon ®epepaummn npopormkaeT passuBatbecs. [pynna nposogut
NEepUOAMYECKYIO OLIEHKY CBOMX 00A3aTenbCTB, CBA3AHHLIX C OXPaHOW OKpyxawwen cpefpl. 1o mepe BbisBneHUs
0653aTenLCTB OHWM He3aMeOnMTeNbHO OTPaXalTCA B OTYETHOCTU. [loTeHuuanbHble obsi3aTenscTBa, KOTOpble MOryT
BO3HVKHYTb B pesyrnbTaTe U3MEHEHWS CYLLECTBYIOLLErO 3aKOHOAATENbCTBa M HOPMATUBHbLIX aKTOB, a TakkKe B pesynbraTte
cynebHOM NpaKTWKKL, He MOTYT ObITb OLIEHEHbI, XOTS 1 MOTYT OKa3aTbCs 3HauYMTeNbHLIMU. PyKoBOACTBO [pynnbl cuntaeT, Yto
B TEKYLLIMX YCIOBMSIX U C y4ETOM AENCTBYIOLLEro 3aKOHOAATENbCTBA HE MEETCS 3Ha4YUTENbHbIX 06A3aTeNbCTB, CBA3aHHbBIX
C HaHeceHneMm yLepba okpyxatoLen cpeqe.

31. YnpaBneHue chmHaHCOBLIMU PUCKaMM U PUCKaMM HEJOCTAaTOYHOCTU KanuTana
31.1 YnpaBneHue (puHaHCOBLIMU pUCKaMM
MNMpepctaBneHne (pMHaAHCOBbLIX UHCTPYMEHTOB MO KaTeropusM OLEHKN

Ons uenen oueHku ncronb3yetcs MCOO (IAS) 39 «PrHaHCOBbIE MHCTPYMEHTbI: MPU3HAHWE U OLEHKa», B COOTBETCTBUW C
KOTOpPbIM (DMHAHCOBbLIE aKTUBbI AENSATCA Ha CreayroLme KaTeropuu: (a) 3armbl BeldaHHbIe 1 ebutopckas 3a00rmKeHHOCTb,
(6) dmHaHCOoBbIE aKTMBbI, UMEIOLLMECS B HANWYUW AN NPOAaxw, (B) (OMHAHCOBbLIE aKTUBbI, OTPaXKaeMble NO CripaBeanvBon
CTOMMOCTM Yepes cHeT Npubbinert u yobITkoB. PUHAHCOBbIE aKTVBbI, OTPaXaeMble Mo CnpaBeanMBon CTOMMOCTH Yepes cyeT
npubbinen n yobITKOB, NOAPA3fensTCa Ha ABe nogkaTeropwu: (i) akTnBbl, OTHECEHHbIE K AAHHOW KaTeropum ¢ MOMeHTa
nepBoHaYanbHOro NpusHaHus, u (i) akTuBebl, knaccudmumpyemble Kak yaepXuBaemble Ans Toprosnn. B tabnuue Hwke

npeacTaBneHa cBepka (oMHAHCOBbLIX aKTMBOB MO KaTeropusiM oueHku Ha 31 aekabpsi 2015 ropa:

2015 rog
AKTUBBI,
3animbln  uMmelowmecs B
pebutopckas  Hannumm ana  ToproBble

3a40MKeHHOCTb npogaxwu aKTUBbI Wrtoro
AKTUBbI
[eHexxHble cpedcmea u ux akeusaneHmsi (lpumeyaHue 6)
- [leHexHble cpeacTBa B Kacce M Ha 6aHKOBCKUX cyeTax 30421 - - 30421
[debumopckasi 3adomkeHHocmsb (lpumeyaHue 7)
- 3a00MKEHHOCTb MOKyNnaTenen 1 3aka3ymkoB 2279 - - 2279
- Bekcens k nonyyenuio 530 - - 530
- Mpoyasi buHaHcoBasa nebuTopckasi 3a40MMKEHHOCTb 772 - - 772
[Hebumopckas 3ado/mKeHHOCMb 10 3aliMam
- Nebutopckas 3afoMmKEHHOCTb MO KPaTKOCPOYHbIM
3ariMam 5 - - 5
- Nebutopckas 3agoMmKEHHOCTb MO AONTOCPOYHbIM
3ariMam 47 - - 47
UHeecmuyuu Ansi mopzoenu (lMpumevaHue 16) - - 172 172
UHeecmuyuu, umerowjuecsi 8 Hanuyuu oss
npodaxu (MpumeyaHue 13)
- AKLMM KOMMaHWN - 4 956 - 4 956
UTOIro ®UHAHCOBbIE AKTUBbLI 34 054 4 956 172 39182

Bce dmHaHcoBble 06s3aTenscTBa [pynnbl, 3a NCKIOYEHMEM NPOU3BOAHbBIX (OUHAHCOBbLIX MHCTPYMEHTOB, OTPaXXatoTcs Mo
amMOpTU3NPOBaHHON CTOMMOCTU. [pon3BoAHbIE (PUHAHCOBbLIE WMHCTPYMEHTBI KNaccMULMPYIOTCS Kak OTpakaemble Mo
cnpaBeaIMBON CTOMMOCTM Ha cYeTe NpubbInen 1 yobITKOB.
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B Tabnuue Hwke npeacTaBneHa cBepka oMHaAHCOBbLIX aKTMBOB MO KaTeropusiM oueHkn Ha 31 aekadpsi 2014 ropa:

2014 rop,
AKTUBBI,
3anmbl 1 umeloWwmecs B
AebuTopckas Hannuum ana  ToproBbie

3a40MmKeHHOCTb npogaxw aKTUBbI WToro
AKTUBDbI
JenexHble cpedcmea u ux akeusaneHms! (lpumeyaHue 6)
- [leHexHble cpeacTBa B Kacce M Ha BaHKOBCKUX cHeTax 24773 - - 24773
[de6bumopckas 3adomxeHHocms ([pumevaHue 7)
- 3a00MmKeHHOCTb NMOKyNnaTenen 1 3akas3ymkoB 2 885 - - 2885
- Bekcens k nonyyexuio 407 - - 407
- Mpovasi buHaHcoBas febuTopckasi 3a40MMKEHHOCTb 557 - - 557
Jebumopckasi 3adomkeHHOCMb Mo 3aliMmaMm
- Nebutopckas 3afoMmKEHHOCTb MO KPaTKOCPOYHbIM
3ariMam 107 - - 107
- NlebuTopckasa 3agormkeHHOCTb MO AONTOCPOYHBbIM
3ariMam 67 - - 67
Nneecmuyuu dnsi mopezoenu (lMpumevaHue 16) - - 254 254
UHeecmuyuu, umerowjuecsi 8 Hanuyuu oss
npodaxu (MpumeyaHue 13)
- AKX KOMMNaHWn - 3632 - 3632
UTOIro ®UHAHCOBBbIE AKTUBbDI 28 796 3632 254 32682

B xope cBoen pgeatensHocTv [pynna nogsepraeTcs pasfuyHbIM (OMHAHCOBBLIM PUCKaM: PbIHOYHOMY PUCKY (BKITHOYas
BasOTHbIN, MPOLIEHTHBIN 1 LLIEHOBOW PUCKW), KPeOAUTHOMY PUCKY Y PUCKY NMUKBUAHOCTM. [porpamma ynpasneHus puckamm B
LiefloM HanpaeneHa Ha MUHUMU3aLMIO UX MOTEHLManbHOro HEraTVBHOTO BMMNSHWSA Ha huHaHcoBble nokasaTtenu [pynnbl.

(a) PbIHOYHBIU puck
(i) BantomHbIl puck

BanioTHbIn puck — pucK YObITKOB B pe3ynbTaTe HeraTuBHbIX KonebaHuii OOMEHHbIX KypCOB PasfUYHbIX BanoT Mo
OTHOLLIEHWNIO K (PYHKLMOHarnbLHOW BantoTe pynnbl. BanoTHbIA pyUCK BO3HMKAET NO MexayHapoAHbIM onepaumsam [pynnbi,
(PblOYEPCHLIM KOMMEPYECKMM CAEerkam B MHOCTPaHHOW BartoTe, BKIIHOYasA MnoralleHve 3aMoB B MHOCTPaHHOW BamtoTe U
npu3HaHUe akTVBOB 1 06S3aTeNbCTB, BbIPaXEHHbIX B BanoTe, OTIIMYHOM OT OYHKLMOHANbHOW BantoTbl [pynnbl.

Bapayen peatenbHoOcTV pynnbl B 06ractu ynpaBneHust BaroTHbIMM PUCKAMU SBMSIETCA MUHUMU3AUUst U3MEHEHWIA
(brHaHCOBbIX pe3ynbTaToB [pynnbl 3a CHET BbIPABHUBAHWS CTPYKTYPbl aKTUBOB U 00513aTENbCTB, BbIPAXKEHHBIX B OQHOW 1
TOW e BantoTe.

OCHOBHBIM MCTOYHMKOM BartoTHOM BbIPYYKM pynnbl SBASIOTCA 9KCMOpTHbIE onepaumn. Mockonbky pynna akcnoptvpyeT
3a npegensl PP okorno 73% ceoewi npoaykumm, pynna nogsepraeTcs BantoTHOMY PUCKY, BO3HMKaIOLLEMY BBUAY U3MEHEHWUIA
BasOTHOrO Kypca, rmaBHbIM o6pasom, gonnapa CLUA. Beuay Toro, 4To 60MbLUMHCTBO ONepaLmoHHbIX pacxoaos pynnb
BbIpaXXeHO B pybnsx, Bbiroga ot crnaboro kypca pyonst no otHoweHuio k gonnapy CLUA yactmyHO komneHcupyetcs
yBENMYEHNEM MPOLEHTHBIX PacxodoB WM KypCOBbIM pasHuuam Mo Kpeautam [pynnbl, KOTOpblE NPEenMyLLECTBEHHO
HOMWHMPOBaHbI B gonnapax CLUA.

[NpuBneyenne I'pynnoﬁ BamnOTHbIX KPEAMTOB M 3alMOB 3aBUCUT OT TEeKyLnX n dopBapAHbIX CTABOK MHOCTPaHHLIX BasoT No
OTHOLLUEHUIO K pOCCVII;ICKOMy py6mo. KpeauTHble NMHWK, BblpaXKeHHbIE B pasnnyHbIX BamntoTax, MWHUMU3NPYIOT BasltOTHbIN
pUCK I'pynnbl 1 NO3BONSIOT €1 ONEPATUBHO pearnpoBaThb Ha PE3KNE N3MEHEHMS BaNOTHbIX KypCOB.

B Tabnuuax Huxe npeactasnieH pUck l'pynnbl B OTHOLLUEHUN MU3MEHEHUs OOMEHHOro Kypca BalitoT NO COCTOAHWUIO Ha
OTHETHYIO AaTy.

33



Omkpbimoe akuyuoHepHoe obujecmeo «AKpPOH»

lMpumeyaHus K KOHcouOuposaHHOU ¢huHaHco8ol omyemHocmu

3a 200, 3akoH4uewulicsi 31 dexkabpsi 2015 200a

(8 murnnuoHax poccutickux pybriet, Kpome daHHbIX 8 pacyeme Ha aKyuro)

Ha 31 neka6ps 2015 roga HOonnap CLLUA EBpo KOaHb

®PUHaAHCOBbIE aKTUBbI:

[eHexHble cpeacTaa, UX 9KBMBAnNeHTbl U 6e30T3bIBHbIe

[JEenosunTbl 22 883 2 405 2116

[ebutopckasn 3ag0mKeHHOCTb 1627 105 680

[MpoussogHble PMHAHCOBbLIE MHCTPYMEHTHI 7816 - -

32 326 2510 2796

®duHaHcoBbLIe 0bsizaTenbCTBA:

Kpeautopckas 3afomkeHHOCTb U Npodmne o6a3aTenscTBa (108) (456) (1907)

3a40MmKeHHOCTb NO KpeamTam, 3aiMam 1 BeKCensam (49 849) (5261) (6 722)

[MpoussogHble PMHAHCOBbLIE MHCTPYMEHTHI (9282) - -
(59 239) (5717) (8 629)

Yucraa nosvums (26 913) (3 207) (5 833)

Ha 31 peka6psi 2014 roga HOonnap CLLUA EBpo KOaHb

®uHaHCOBbIe aKTUBbI:

[eHexHble cpeacTaa, UX 9KBUBAnNeHTb! U 6e30T3bIBHbIE

0enosunTbl 19 387 2152 1004

[ebutopckasn 3agomKEHHOCTb 1908 141 482

[pounsBogHble MHAHCOBLIE NHCTPYMEHTDI 6 667 - -

27 962 2293 1486

®duHaHCcoOBbIe 0bsi3aTenLCTBA:

KpeguTtopckas 3agoimkeHHOCTb U Npoyne obsizaTenbcTea (435) (1331) (2871)

3ap0mKeHHOCTb Mo KpeauTam, 3aimam 1 BEKCENsSIM (59 609) (4 707) (4 440)

HomuHanbHas cymma 6usantotHoro ceona USD/RUB (4431) - -
(64 475) (6 038) (7 311)

YucTtasa nosmuus (36 513) (3 745) (5 825)

YyBCTBUTENBHOCTb K M3MEHEHMUIO BantoTHbIX KYPCOB PACCYMTLIBAETCHA Kak COBOKYMHOCTb YMCTbIX BartOTHbIX PUCKOB U B
OCHOBHOM CBfi3aHa C 3a[0/MKEHHOCTbIO MOKyrnaTenew M 3aKa3yvkoB, AEHEXHbIMU CPeACTBaMM U WX 3KBUBAreHTamu,
3aeMHbIMW CPeacTBaMu, KPeOAUTOPCKOM 3af0IMKEHHOCTbIO, akTvBaMn 1 06a3aTenbCTB N0 MPOU3BOAHBIM (DMHAHCOBLIM
WHCTPYMEeHTaM BblpakeHHbIMW B gonnapax CLUA.

2015 rop, 2014 rop,
BriusiHue Ha karumarn u npubbi/ib 3a 8bI4€IMOM HaII0208:
Ykpennennsa gonnapa CLUA Ha 20% (4 306) (5842)
Ocnabnenusa gonnapa CLUA Ha 20% 4 306 5842

Tak kak y ['pynnbl He nMeeTcs AoneBbIX LEeHHbIX Oymar, BblpaXXeHHbIX B MHOCTPaHHOW BanioTe, 1 ApYrMx (OMHaHCOBbIX
WHCTPYMEHTOB, NepeoLieHKa KOTOPbIX OCYLLECTBINSIETCS Yepes cHeTa Kanutana, BNMaHne n3MeHeHus 0OMEeHHOro Kypca Ha
KanuTtan cocTaBuno Obl Ty e BENUYMHY, Y4TO 1 ANS NPMObINM Nocre HanoroobnoXeHus.

(i) MpoyeHmMHbIU puck

MpOLEHTHbIN PUCK BO3HUKAET B pe3yribTaTe M3MEHEHUS MPOLIEHTHbIX CTAaBOK, KOTOPbIE MOFM Bbl NOBAWSTL HA (OMHAHCOBbIE
pe3ynbTaTbl Un CTOUMOCTb kanuTana pynnel. KonebaHve NpoLUeHTHbIX CTaBOK MOXET NPUBECTU K UBMEHEHUIO NPOLIEHTOB
K monyyeHunto 1 k ynnate. OCHOBHOW 3agayei pynnbl Mo ynpaeneHWio NPOLEHTHLIM PUCKOM SIBMISIETCA 3alLMTa YUCTOro
pesynbTata Mo MpoUeHTaMm. YnpaBneHue MpPOLEHTHbIM PUCKOM OCYLLECTBSETCS (OUMHAHCOBBIM W Ka3HaYencKim
nogpasaeneHusMu Mpynnbi.

Bce npeanpusitua Mpynnbl npyBrekaioT Heobxogmmoe uM hmHaHCpoBaHWe Yepes KadHadenckoe nogpasgenenve pynnebl
B chopme 3armMoB. Kak npaBumno, TOT e NpuHLMN NPUMEHSAETCH B OTHOLLEHWUN OEeMn03MTOB AeHEXHbBIX CPEACTB, MOMYYEHHbIX
noapasaeneHnsamu.

MOHUTOPUHI AVHAMMKN PIHOYHBIX MPOLIEHTHBIX CTABOK U aHanu3 no3uumm pynnbl o NPOLEHTHBIM KpeauTam U 3aiimam
OCYLLIECTBIISIETCA  Ka3HayeWckuMu 1 UHAHCOBLIMM noapasfeneHusaMn [pynnbl B paMkax npouecca ynpaeneHus
MPOLEHTHBIM PUCKOM. MOHWUTOPWHI OCYLLIECTBISIETCSA C Y4ETOM AEWCTBYIOLLUMX YCMOBUIA pedMHAHCUPOBaHMWS, NPOAIEHMS
CYLLECTBYHOLLMX NO3ULMIA U anbTepHATUBHOTO (hMHAHCUPOBAHMSI.

Hoxon pynnbl U ee AeHeXHble MOTOKUM OT OMNepaLMOHHOW OEATENbHOCTU B CYLLUECTBEHHOW CTENEHW He3aBUCUMMbI OT
W3MEHEHWI PbIHOYHBIX MPOLEHTHBLIX CTAaBOK. [MPOLEHTHBINA PUCK BO3HWUKAET Y pynnbl B CBA3W C pa3nmyHbIMM KpeaUTHLIMM
NMHUAMK. 3aeMHbIE CPEACTBA, NPUBMEYEHHbIE MO NEPEMEHHbIE NPOLIEHTHbIE CTaBKW, 0OyCNaBnMBaloOT NOABEPKEHHOCTb
OEHEXHbIX MOTOKOB ["pynnbl NPOLEHTHOMY pucky. o coctosiHmio Ha 31 nekabpsi 2015 n 2014 roga 3aemMHble CpeacTsa,
MPUBIIEYEHHbIE MOA MEPEMEHHbIE MPOLEHTHble CTaBku, coctaBunn 55 680 py6. u 61574 pyG. COOTBETCTBEHHO
(Mpumeyanwve 19).
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Mo coctosiHmio Ha 31 pekabpsi 2015 roga, ecnm Bbl NPOLIEHTHBIE CTaBKW Ha 3Ty AaTy Obinn Ha 5% BhbliLLe Npy TOM, YTO BCE
Apyrue nepeMeHHbIe XapakTepUCTUKN OoCcTanncb Bbl HemameHHbIMK, NpUbLINL 3a rog 6eina 6bl Ha 2 760 py6. (2014 roa:
2 463 py6.) MeHbLLEe, B OCHOBHOM B pe3yrbTarte 6ornee BbICOKMX MPOLIEHTHBIX pacxodoB No 06513aTenscTBam C nepemMeHHON
NPOLEHTHON CTaBKoW. BnnsHue nsmeHeHns obMeHHOro kypca 3a rog Ha kanutan 6bino 6bl aHanormyHo BO3ENCTBUIO Ha
NpWBbInb NOcre HanoroobMoXeHWs.

(iii) LleHoeol puck

"pynna nogBepxeHa pucky konebaHusi LieH Ha JoneBble LeHHble Bymaru, NOCKONbKY ABNSETCS AepxaTenemM nakera akumn
MAO «Ypankanui», OTHECEHHbIX K UHBECTULIMSM, UMEIOLLIMMCS B Hanuymm Ans npogaxu (Mpumedanne 13). Ha perynspHon
OCHOBE MPOBOANTCS MOHUTOPUHI CNPaBeAnMBO/ CTOMMOCTU akLMi AN OLEHKU pucka nx obecLieHeHus. o coCTosHMIO Ha
31 pekabpsa 2015 n 2014 ropa obecueHeHne ykazaHHON MHBECTULIMN B YYETE HE OTPaKaroch.

[oneBble WMHCTPYMEHTbI BKIOYEHbI B JIMCTUHIM MockoBckon u JIoHOOHCKOM choHAOoBOM Oupxu. MpUMEHUTENBHO K
uHBectuumam B MAO «Ypankanuii» npupocT nHgekca FTSE 100 Ha 10% no cocTosHMIo Ha OTYETHYHO AaTy, Bbi3Barn Obl
yBenuyeHue kanutana Ha cymmy 415 py6. nocne Hanoroobrnoxerus (B 2014 rogy: yBenuyenme Ha 300 py6.).

Mepvoanyeckn Mpynna MHBECTUPYET CpeacTBa B Npeanpustus, obnagaroLme BbICOKMM MOTEHLUMANom pocTa Ha pbiHKe.
NHBECTMLMM OLLEHMBAIOTCA Ka3Havenckum nogpasaeneHvem [pynnbl 1 yTBEPXKAAKTCS NPU YCNOBUN TOFO, YTO BHYTPEHHUN
YPOBEHb NPUObLINN Ha MHBECTULMIO NPEBBILLAET TEKYLLYO BENMYMHY CPeQHEB3BELLEHHON CTOMMOCTM KanuTana.

lpynna He NpoBOAMT onepaumin ¢ PUHAHCOBLIMU MHCTPYMEHTaMM, CTOMMOCTb KOTOPbIX NOOBEPraeTCcsi PUCKY U3MEHEHUS
CTOVMOCTM TOBapOB, 0OPaLLAIOLLIMXCS HA OTKPBITOM PbIHKE.

(6) KpeAumHnbiti puck

er,D,VITHbII;I PUCK BOSHUKAET B CBA3N C BO3SMOXXHbIM HEUCIMOJTHEHNEM ob6s13aTenbCTB KOHTpareHTamu no onepaunam, Kotopoe
MOXET NpMBECTU K CbVIHaHCOBbIM y6bITKaM prnnbl. ®durHaHCOBbIE aKTVBbI, MO KOTOPbIM Y KOMMaHWn I'pynnbl BO3HUKaET
noTeHUManbHbIN er,D,VITHbIVI PUCK, npeactaBrieHbl B OCHOBHOM 3a40J/TKEHHOCTbIO n0KynaTene17| 1 3aKa34nKoB, OEHEXHbIMU
cpencreamu, ©aHKOBCKMMM [eno3nuTamMn 1 3aJ0PKEHHOCTBIO MO 3aliMaM BblgaHHbIM. 3agaden ynpaeneHna KpeauTHbIM
PUCKOM ABndAeTCA npenoTepalleHne notepb NMMKBUOHLIX akKTUBOB, AENOHNPOBAHHBLIX UMM MHBECTUPOBAHHbIX B CbVIHaHCOBbIe
ydpexaeHua, nnm cHkeHna CTouMocTun ,Ele6I/ITOpCKOIZ 3a0JTKEeHHOCTH.

MakcrmanbHas cymma kpeguTHOro pucka B pasmepe 34 226 py6. (2014 roa;: 29 050 py6.) no mHaHCOBbLIM akTMBaM paBHa
6anaHcoBOW CTOMMOCTN (OMHAHCOBbLIX aKTMBOB [ PynMbl, BKIOYasA AEOUTOPCKYIO 33J0MKEHHOCTb MO KpeAanTam, AeHeXHble
CpefcTBa W UX aKBUBaneHTbl. [laHHasi cyMma He BKIto4YaeT AOoMeBble MHBECTULMM U (DMHAHCOBbBIE rapaHTUK, PackpbITble B
Mpumeyanmm 30(i).

Ha 31 pexabps 2015 geHexHble cpeacTtaa B cymme 19 263 py6. HaxoamMnmuchb B POCCUNCKOM BaHKe C KpEAUTHLIM PEUTUHIOM
BBB- n 3 229 py6. Haxoaunmcb B pOCCUNCKOM BaHKe C KpeanTHbIM penTuHrom Ba2. Y Mpynnbl OTCyTCTBYET 3HauUnTENbLHas
KOHLEHTPaLuWs KpeAUTHOro prcka Mo ApyrMm (hMHAHCOBLIM aKTBaM.

[eHexHble cpeacTBa M UX IKBUBANEHTHI. [leHexHble CPeacTBa U KpaTKOCPOYHbIE AEMO3UThl Pa3MeLLalTCs B KPYMHbIX
MeEXOyHapOAHbIX M POCCUNCKNX BaHKax C HE3aBUCMMbBIMWN KPEAMTHBIMW PENTUHIaMM U B KuTanckux 6aHkax ¢ Hambonee
BbICOKUMMW BHYTPEHHUMU KpeaMTHBIMU perTuHramm. Bce octaTkv Ha cyeTax B 6aHkax n CpoyHble HaHKoBCKVE 4enOo3nTbl He
npocpoyeHbl U He obecleHeHbl. AHamM3 KpedMTHOro KayecTBa OCTaTKOB Ha cyeTax B HaHKax M CPOYHbIX Aeno3vToB
npveoamnTca B [Npumedanum 6.

Oebutopckas 3a4oMmKeHHOCTb MOKynaTenel U 3aKka3yMKOB M AebuTopckasi 3afoJDKeHHOCTb Mo 3anmam. B
OTHOLLEHUM 3a0IMKEHHOCTM MOKynaTenen 1 3aka3ynkoB 1 4eOUTOPCKON 3aA0IMKEHHOCTM MO 3aiMaM AeNCTBYET NoNMTuKa
aKTVBHOTO YNpaBIieHUsi KpeAUTHLIM PUCKOM, KOTOpasi KOHLIEHTPMPYETCH Ha HEMPEPbIBHOM OTCIEXUBAHUM KPEOUTHOTO prcka
N COCTOsIHMKM pacyeToB. Llenbio ynpaeneHusi 0eduTOpCKoM 3af0IMKEHHOCTLIO SBNsieTcs obecrneyeHne pasButusa U
peHTabenbHoCTU [pynnbl 3@ CYET ONTUMM3ALIMM UCMOSNb30BAaHMSA aKTUMBOB OOHOBPEMEHHO C COXPaHEHWEeM pucka Ha
npuemrnemMmom ypoBHe.

MOHUTOPUHF 1 KOHTPOSb 3a KPeAUTHBIM PUCKOM OCYLLECTBIISIETCS Ka3Ha4YenckuM nogpasaenernem pynnbl. KpegutHas
nonuTuka TpebyeT NPOBEAEHVSI KPeOMTHbIX OLEHOK M MPUCBOEHUSI PENTUHIOB MOKynaTensiM v 3aemiimkam. AHanms
KPeaUTHOro Ka4yecTBa KaXXOoro HOBOFO MOKyrmaTesisi MPOBOAUTCA OO0 TOro, Kak ['pynna npefocTaBUT emy CTaHOapTHble
YCIoBUS NMOCTaBKM TOBApOB 1 Nnatexeint. MNpexae Yem NpefocTaBUTb HOBOMY KIMUEHTY 3aeM, [pynna npoBOAWT OLIEHKY €ro
KkpeauTocnocobHocTu. KpeanTHoe KauecTBO KIMMEHTOB M 3aEMLLIMKOB OLIEHMBAETCS C YHETOM UX (PUHAHCOBOTO MOSIOXKEHNS,
npegbigywiero onbita W Apymmx  daktopoB. Pabota ¢ nokynaTensiMy, He COOTBETCTBYHOLUMMMW  KPUTEPUSIM
KpPeamuTocnocoBHOCTU, OCYLLECTBISIETCS MCKIMIOYUTENBHO MO Npeaonnare.

PykoBOACTBO OCYLLECTBMSET MOHUTOPVHI M PacKpbiBaeT MHPOPMaUMo O KPeOUTHOM pUCKE MOCPEeACTBOM MOMyYeHus
OTYETOB C NEPEYHEM PUCKOB KOHTPAreHTOB C YKa3aHWEM COBOKYMHbIX OCTaTKOB, npesbillaromx 10% o1 obLuei BenMunHbI
aebutopckoin 3agomkeHHocTy Mpynnbl. Mo coctosiHuio Ha 31 aekabps 2015 1 2014 ropa y Mpynnbl He GbINO KOHTPAreHToB,
Ha [10110 KOTOpbIX Npuxoaumnock 6bl 6onee 10% obLue BenuumHbl AebuTopckoi 3aa0mkeHHOCTM Fpynnbi.

XoTs norawleHne OebUTOPCKOM 33J0MKEHHOCTM MOXeT ObiTb MNOOBEPXKEHO BIMSIHWIO 3KOHOMMUYECKUX (DaKTOpOB,
pYKOBOACTBO [pynmbl CYMTAET, YTO HET CYLLECTBEHHOIO pUcka NoTepb CBEPX CYMMbI CO34aHHbIX PE3epBOB Ha obecLieHeHne
pebutopckon 3agomkeHHocTy (Mprmeydanue 7).
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(e) Puck nnukeudHocmu

Puck nvKBMOHOCTU BO3HWMKAET B CBSA3U C MOTEHUMANbHOM HEeCnoCOOHOCTLIO [pynmnbl BbIMOMHWTE CBOM (OMHAHCOBbLIE
0653aTenbCTBa, TakMe Kak norawieHve ¢oMHaHCOBOro Aonra W nnatexu nocrtaslimkam. NMoaxon Mpynnbl K ynpaBneHuo
PYCKOM NUKBMOHOCTM 3aKN0YaeTcs B NoAAepKaHUM OCTaTOYHbIX pe3epBoB, 6bICTpo 0OpaLlaeMbix B HANNYHbIE AEHEXHbIE
cpeacTBa, And yooBneTBopeHus TpeboBaHni NMKBUAHOCTU B Ntoboe Bpems.

lpynna crapaeTca nogaepXvBaTb CTAOUMBLHOCTb WCTOYHWMKOB (DMHAHCMPOBAHWSA, KOTOPble B OCHOBHOM COCTOAT M3
KPeauToB M 3alMOB, KPeOMTOPCKOWM 3aJO0fMKEHHOCTM M AOMroBbIX LEeHHbIX OGymar. pynna wHBecTupyeT cpeacTeBa B
AnBepCUMLIMPOBaHHbIE MOPTAENN MUKBUAHBIX aKTMBOB C TeM, 4TOObl MMETb BO3MOXHOCTb ObICTPO M OpPraHWyHO
pearmpoBaTb Ha HenpeAsWaeHHble TpeboBaHWA K NMKBMAHOCTW. MopTdens NMKBMAHOCTU [pynnbl BKOYAET AeHEXHble
cpedctea u ux aksusaneHTbl ([pumevanve 6), MHBECTVUMW, NpeaHasHayYeHHble Ana Toprosnu (MpumedaHne 16) n
WHBECTULMMW, UMEtoLLMECH B Hanm4mnm ans npogaxu (Mpumevanue 13). MNo oueHkam pykoBOACTBA, B Criydae He06XoAMMOoCTH
YAOBNETBOPEHNSA HENpeaBuMOEHHbIX MOTPebHOCTEN B NMUKBMOHOCTU [AEHEeXHble cpeactBa, OaHKOBCKve [OernosuThbl,
WHBECTULMW, NPeaHa3Ha4YeHHble 411 TOProBv U MMEIOLLIMECS B HAaNUYMm AN NpoJaxu, BXOAdALLME B NopTdenb MUKBUAHBLIX
aKTMBOB, MOTyYT BbITb peanu3oBaHbl C NONyYEHNEM AEHEXHBIX CPeACTB B TeHEHNE OHOTO AHS.

KasHauerickoe nogpasgenenve prnnbl eXXeHegenbHO OcylecTBndeT nnaHupoBaHWe JNUKBUOHOCTM W OOKNadbiBaeT
pykoBOACTBY I'pynnbl. B gononHeHwne kK ynpasfieHno OeHEeXHbIMU cpeaCcTBaMun prnna CHWXXaeT PUCK NTMKBUOHOCTU 3a CHET
HanMuns OTKPbITbIX KPEAUTHBIX JIMHWIA.

B Tabnuue Hwke npuBoauTCS aHanun3 onHaHCoBbIX 0653aTenbCTB 'pynnbl Mo Cpokam noralleHust UICXOASA U3 OCTaBLLUEroCs
Ha OTYETHYIO AaTy CpoKa noraLleHus.
BanaHcoBas Mo Tpe6oBaHuio n Or3po12 Ot1p02 OT2p0 Bonee

CTOMMOCTb MeHee 3 Mec. MecsiLeB ner 5 ner 5ner  Wroro
Ha 31 peka6ps 2015 roga
O6nuraumm BeinyLEeHHbIE™ 13752 - 5164 10 578 - - 15742
KpegutHble nuHum® 6 500 219 2620 4 320 555 - 7714
CpoyHble KpeauTbl® 61354 4214 5606 26892 29847 629 67188
Bekcens k onnate 2138 936 1202 - - - 2138
Kpegutopckasa
3a10IKEHHOCTb 8435 8435 - - - - 8435
[Npoun3BogHble hHaHCOBbIE
WHCTPYMEHTBI 9282 - - - - *41210 41210
PUHAHCOBbIE rapaHTUn - 1067 2437 - - - 3504
Utoro 101 461 14 871 17 029 41 790 30402 41839 145931
BanaHcoBasio Tpe6oBaHmiou OT13 o012 Ot1m02 Ot2p0 Bonee
CTOMMOCTb MeHee 3 mec. MecsiueB net 5 ner 5 net Wtoro
Ha 31 neka6ps 2014 ropa
O6nuraumm BbinNyLLEHHbIE™ 8764 - 9443 - - - 9443
KpeautHble nuHumn* 14 814 247 754 14 609 1064 - 16674
CpouyHble KpeauTbl® 56 989 1675 43313 1333 11 939 570 58830
Bekcens k onnarte 750 - 750 - - - 750
Kpegutopckasa
3a[10JKEHHOCTb 6 459 6 459 - - - - 6459
Mpon3soaHble uHaAHCOBbLIE
VHCTPYMEHTBI 4433 - - - - *31810 31810
PuHAHCOBbIE rapaHTUn - 552 3016 - - - 3568
Utoro 92 209 8 933 57 276 15 942 13003 32380 127 534

* B Tabnuue Bbille yKka3aHO HEOAVUCKOHTUPOBaHHOE BbIObITUE AEHEXHbIX CPEACTB MO (hMHAHCOBLIM 06si3aTeNIbCTBaM (BKIOYasi NPOLEHTLI BMECTE C
3ariMamm) Ucxoas U3 TEKyLLMX YCIoBWI Mo cocTosiHMio Ha 31 aekabps 2015 ropa n 31 aekabps 2014 roga COOTBETCTBEHHO.

** TInaTex CBsi3aH C BO3MOXHOW peanu3auyen HeKOHTPOIMPYIOLLMM aKLMOHEpPOM onumoHa Ha npopaxy akumi 3AO «BKK» B 2024 ropy
(Mpuvmeyanme 20).

lpynna KOHTpoNupyeT coOntofeHne MUHUMAanbHOro TpebyemMoro ocTaTka OEHEXHbIX CPeACTB ANst KPaTKOCPOUHbIX
nnaTexen B COOTBETCTBUM C NPUHATON [pynnon oMHaHCOBOW NONUTUKON. K Takum ocTaTkaM AeHEXHbIX CPEACTB OTHOCATCS
TEKyLLMe OCTaTkM Ha cyeTax B OaHkax u GaHkoBCkve Aeno3vTbl. [Monutuka Mpynnbl No ouHaHCMPOBaHMKD OBOPOTHOIO
KanuTana HauereHa Ha MakCuMasibHOe WCMONb30BaHUEe COBCTBEHHbIX AEHEXHbIX MOCTYMNMEHWA OT OnepauvoHHON
OEATENBbHOCTM C MPUBIIEYEHNEM KPATKOCPOUHbIX GaHKOBCKMX KPeaWUTOB, 3aiMOB U MHbIX WCTOYHMKOB BHELLHErO
drHaAHCUPOBaHUA N 00ecnevYeHust 4OCTaTOYHOrO YPOBHS JIMKBUOHOCTY.

Ha 31 gekabpsi 2015 roga cyMMa HEMCMONb30BaHHbLIX KPeAWUTHBIX JIMHWIA, OTKPLITLIX B paMKax 4ONTOCPOYHbIX GaHKOBCKUX
KpeauTtoB coctasuna 24 401 py6. (2014 rog: 34 692 py6.).
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31.2 YnpaBneHue pUCKOM HeAOCTaTOYHOCTU KanuTtana

3apaven pynnbl B obrnacTu ynpaeBneHus kanutarnoMm siBrsieTcs obecrneyeHvre BO3MOXHOCTM [pynnbl npodormkaTtb
HenpepbIBHYIO AEATENBbHOCTb B LIENAX COXPaHEHWs JOXOAHOCTU KanuTtana Afs aku/MOHEpOoB U NOMyYeHNs BbIrod ApYrMMmn
3aMHTEPECOBaHHBIMM  CTOPOHaMK, a TakKe MoadepKaHusi HeoOXOAMMOro YpOBHSI (DMHAHCOBbLIX PECypCcoB Afs
WHBECTULIMOHHOW AeATENBHOCTU 1 ONTUMAIbHOWM CTPYKTYPbI Kanutana Anst CHKEHUs1 ero CTOMMOCTW.

pynna ocyliecTBnsSeT KOHTPONb Haf KanuTaroM MCXOOs M3 COOTHOLUEHWS COBCTBEHHbIX M 3aeMHbIX cpeactB. JTOT
nokasaTtenb paccyMTbiBaeTCa NyTeM AerneHns obLiel cymmbl Jonra Ha obLLyto cymmy Kanutana B ynpasneHuw. [pynna
paccmaTpuBaeT BCO CyMMy Kanutana B ynpaBneHWM B KavecTBe COOCTBEHHbIX CPEACTB, OTPaXKEHHbIX B
KOHCONMMAMPOBAHHOM OTYETE O (PMHAHCOBOM MONOXEHNM, cCocTaBrneHHoM B cootBeTcTBUM ¢ MCPO. 3T10 cuntaetca Gonee
uernecoobpasHbiM, YEM MCMOMb30BaHWE anbTEePHATVBHBIX MOAXOMAOB, TaKMX KaK METOA, OCHOBAHHbIA Ha CTOMMOCTU
KanuTana, oTpaXkeHHOW B poccuickon domHaHcoBow (Byxrantepckon) otyeTHocTu. B 2015 rogy ctpaterus [Mpynnbl, kak u B
2014 rogy, 3aknoyanacb B nogaepxaHnm 3HaveHus KoadhduumeHTa COOTHOLLEHNS 3aeMHbIX 1 COBCTBEHHbIX CPEACTB Ha
ypoBHe He 6onee 150%.

KoahpuLmeHT COOTHOLLIEHMS 3aeMHbIX 1 cOBCTBEHHbIX cpeacTB Ha 31 aekabpsa 2015 n 2014 roga npeactasneH B Tabnuue
HIDKE:

2015 rop 2014 rop
[onrocpoyHble KpeauTbl 1 3aiMbl 68 611 28 002
KpaTkocpo4Hble KpeauTbl 1 3ariMbl 12995 52 559
WToro ponr 81 606 80 561
Co6CcTBEeHHbIE CcpeacTBa aKLIMOHEPOB 109 798 93 772
KoadhdpuLmeHT cooTHOLWEHUA COGCTBEHHbIX U 3aeMHbIX CPeacTB, % 74% 86%

B 1O *e BpemsaA [pynna nopaepxuvBaeT ONTUMarbHyl0 CTPYKTYPY KanuTana nyTem OTCNEeXWBaHWsA onpeaeneHHbIX
rokasartenen, oTpaxarowmx TpeboBaHua K KanuTany U OCHOBAaHHbIX Ha MUHUManbHOM ypoBHe oTHoweHus EBITDA k
YMCTbIM MPOLEHTHLIM pacxodam.

B 2015 rogy ctpaterna pynnbl, He meHsBlascs ¢ 2010 roga, npegycmaTtpusana nopgaepxanue otHoweHus EBITDA k
YMCTbIM MPOLEHTHBIM pacxodam Ha ypoBHe He Hwke 3,5:1. [Ina paHHon uenu EBITDA onpepensetcs kak npubbinb A0
BblYeTa Hanoros, NPOLEHTOB, amMOPTM3aLMM OCHOBHbLIX CPEACTB U HemaTepuanbHbIX akTUBOB, CKOPPEKTUpOBaHHas Ha
KypcoBble NpubbINu 1 yObITKM MO ONepauMOHHbIM CTaTbsiM, pe3yrnbTaT OT BbIObITUS OCHOBHBIX CPEACTB, MHBECTULMM U
YypesBblvaliHble cTaTbl. YMCTbie NPOLEHTHbIE pacxodbl ONPEAeNstTCs Kak MPOLEHTHbIE pacXodbl 3a BbIMETOM NMPOLEHTHbIX
aoxopoB. O6a3aTenbCTBO O NOAAEPXKAHUM AAHHOMO NokasaTens Ha onpegeneHHOM YPOBHE BKIMKOYEHO B KpeaWTHble
cornawenust (Mpumedarue 19).

B Tabnuue Hwke npusBoauTtcsa cooTHoLeHns EBITDA 1 4ucTbIX NpOLEHTOB K ynrare:

2015 rop 2014 ron
OnepaumnoHHas npubbins 37 246 20955
Mntoc: gons B NpMOLINU MHBECTULIMIA, YYMTbIBAEMbIX METOAOM [OMEBOr0 y4acTusi 2241 161
Mntoc: amopTnsaumsi OCHOBHbIX CPEACTB U HeEMaTepMarbHbIX akTUBOB 4594 3871
Mntoc: npubbinb No KypcoBbIM pasHuuam (Mpumedaxue 27) (3497) (4 552)
Mrtoc: yobITOK/(MprbbINb) OT orepaummn ¢ paspeLleHSIMA Ha reonoropas3Beaxky 1117 (154)
[ntoc: yObITOK OT BbIObITUS OCHOBHbIX CPEACTB 715 129
EBITDA 42 416 20410
MpoueHTs! k nonyyenuto (Mpumevanne 26) (775) (541)
MpoueHTbI K ynnate 4 369 782
KanutanuavposaHHble npoueHTsl k ynnate (Mpumevanve 10, 11) 1056 1880
YucTble npoueHTbI K ynnare 4 650 2121
EBITDA/MucTble npoueHTbI K ynnare 9,1:1 9,6:1

Ynpaenenve kanutanom B [pynne BkroyaeT cobnogeHne BHELWHNX TpeboBaHUA K MMHUMAarnbHOMY YPOBHIO KanwTana,
CBSAI3aHHbLIX C MpuWBreYyeHMeM 3aemHblx cpeacts [pynnbl (MpumevanHne 19) M COOTBETCTBYHOLLUMMMW MOMOXEHUAMMU
3akoHogaTenbcTBa Poccuiickon ®epepaummn, KHP 1 OctoHun. Mockoneky EBITDA He siBnsieTcs cTaHAapTHbIM NoKasaTenem
aestensHocTM no MC®O, npuHatoe B pynne «AkpoH» onpegeneHve EBITDA moxeT otnmuatbCsi OT onpeneneHus,
[EVICTBYIOLLErO B APYMMX KOMMaHMWSIX.

32. CnpaBegnuBasi CTOUMOCTb (PUHAHCOBLIX UHCTPYMEHTOB

CnpaBefnveas CTOMMOCTb MpeacTaBnseT coboi LeHy, KOTOpYH MOXHO 6birio bl BhIpYYUTbL OT MPOAAKM akTMBa UK
Npu1LLIOCh Bbl yNNaTuTh C Lerblo nepeaayn obs3aTenbcTa B pamkax 06bIMHOM CAENKM, COBEPLUEHHOW MEXIY y4aCTHUKaMM
pblHKa Ha AaTy OLUeHKW. Havnyywmm noateepXaeHMeM crnpaBeafiMBOM CTOMMOCTU SIBRSIETCS KOTMpyemMasi Ha akTUBHOM
PbIHKE LieHa (OMHAHCOBOMO MHCTPYMEHTA.

OueHo4YHas crnpaBeaivBas CTOMMOCTb (OMHAHCOBbLIX MHCTPYMEHTOB paccyuThiBanach Mpynnoi, ncxoas us MMetoLLeics
PbIHOYHOW MHGOPMaLMM (ECNM OHa CyLLeCTBOBara) M Haanexawwmx MeToauk oueHku. OaHako Ans MHTeprnpetaumun
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PbIHOYHOM WMHGOPMauMU B LENAX OnpefderieHMs OLEHOYHOW CnpaBeqfIMBOM CTOMMOCTU HEOOXOAMMO MPUMEHSTb
npodeccroHanbHble cyxaeHusi. SkoHommka Poccuickon denepaumm NpooormkaeT NposiBNsATb HEKOTOPbIE XapaKTepHble
0CcoBeHHOCTU, MpucyLLMe pPasBMBAIOLLMMCS PbiHKAM, @ 3KOHOMMYECKME YCIOBUsSi NPOOOIMKAT OrpaHuyMBaTb OOBbEMbI
aKTUBHOCTM Ha (hMHAHCOBbIX PbIHKaX. PbIHOYHbIE KOTUPOBKM MOTYT GbITb YCTapeBLUUMU UMW OTPaXaTb CTOMMOCTb MPOAaXKM
MO HU3KMM LieHaM U1, BBUAY 3TOTO, HE OTpaXkaTb CnpaBeanMBy CTOMMOCTb (OMHAHCOBbLIX MHCTPYMEHTOB. [pu onpeaeneHnm
crnpaBeanMBoN CTOMMOCTU  (PMHAHCOBLIX WHCTPYMEHTOB PYKOBOACTBO WCMOMNb3yeT BCIHO WMMEIOLLYOCS PbIHOYHYIO
MHdOopMaLMIO.

duHaHcoeble UHCMPYMeHMbI, Ompaxaemble ro cripasednueoli cmoumocmu. NHBeCTULMK, NpeaHasHaveHHble ans
TOPrOBIIN, MHBECTULIMW, UMEIOLLIMECS B HAMNMYMM AJ19 MPOAAXKM, Y NPOU3BOAHbIE (DMHAHCOBbLIE UHCTPYMEHTBI OTPaXKatoTcs B
KOHCONMMOMPOBaHHOM OTYETHOCTU O (OMHAHCOBOM MOJIOXKEHUM MO CMPaBEASIMBOMA CTOMMOCTM.

pynne packpbiBaeT (pUHAHCOBbIE MHCTPYMEHTbI, Y4UThbIBAEMbIE B KOHCONMAMPOBAHHOM OTYETE O PUHAHCOBOM MOSOXKEHUN
no cnpaeeasiMBori CTOMMOCTM MO TPEXyPOBHEBOW UEPapXn OLEHKW CrpaBeannBon ctoumoctu B cootseTctBum ¢ MCPO
(IFRS) 13, OueHka cnpaeegnmeoi CTOMMOCTU.

YPOBHM nepapxuu oLeHKM CnpaBeannBon CTOMMOCTH, NpeayCMOTPEHHbIe Ans Knaccudukaumm cnpaBeanneoin CTOMMOCTY,
BKITIOYAIOT CrieaytoLlee:

YpoBeHb 1: KOTMpPOBanbHas LieHa Ha aKTUBHOM PbIHKE;

YpoBeHb 2: MeTOZA OLEHKM, A B KAYECTBE BXOASLLMX NEPEMEHHbLIX MCMOSb3YIOTCS AaHHbIe HabMoAaeMbIX PbIHKOB;
YpoBeHb 3: METOZ OLIEHKM, A€ B KAYECTBE BXOASLLMX NMEPEMEHHbIX MCMNONb3YIOTCS B OCHOBHOM AaHHble
HeHabniaaeMbIX PbIHKOB,;

Bce vmetoLmecs B Hanvunm Ans Npogaxku, a Takke npegHasHayeHHble Ars TOproBnv huHaHCOBbLIE MHCTPYMEHTbI [pynnbl
ObInu BKIHOYEHDI B KaTeroputo ypoBHa 1 B cymme 5 128 py6. (2014 roa: 3 886 py6.).

Bce nmetomecs obasatenscrea no o6nmraumMoHHbIM 3aiMam Gbinim BKIMHOYEHbI B KaTeropuio ypoBHsi 1 B cymme 13 781 py0.
(2014: 8 457 py0.).

CI'IpaBe/J,.l'IMBaﬂ CTOMMOCTb GMBantoTHLIX CBOMOB onpegenanacb UCxoada n3 MeToaoB OLUEHKM C UCNOJ1b30BaHMEM OaHHbIX,
HabntogaemMbIx Ha pPbIHKaX, 1 BKN4Yanacb B YpOBEHb 2.

CnpaBeanveas CTOMMOCTb OMUMOHOB Ha MOKYNKy 1 npogaxy akumn 3A0 «BKK» onpegensnacb mcxods vM3 OuUEHKM no
dopmyne bnaka-LLoynsa ¢ y4éTom KOPPeKTUPOBOK M NCMOMb30BaHWEM HeHAbIoAaeMbIX MCXOAHbIX AaHHbIX, 1 BKIOYanach
B YpOBEHb 3.

OpHvM 13 BBOAHLIX ANs oueHku no dopmyne briska-Lloynsa aensetca cnpaBegnveasi ctoumocTb akumn 3A0 «BKK».
Mockonbky akummn 3A0 «BKK» He KOTUpYHOTCSI, pyKOBOACTBO NMPOU3BESIO UX OLIEHKY HAa OCHOBE MeTOAa OUCKOHTUPOBAHHBIX
AEHexXHbIX noTokoB. Mopenb oueHku npegycmatpusBaeT pacuyeT npuBegeHHon ctoumoctn TE 3AO0 «BKK» ¢
NPUMEHEHNEM CTaBKW AUCKOHTUPOBaHWS, CKOPPEKTMPOBaHHOM Ha puck. B gaHHOM pacuyéTe wncnonb3oBanucb
NPOrHO3bl ABWXEHUSI AEHEXHbIX CPeACTB, NOArOTOBMEHHbIE B HOMUHANBLHOM BbiPpaXXeHWUN, Ha OCHOBaHNUMN (PMHAHCOBbIX
Ot0aKeToB.

CyuwecTBeHHble HeHabngaemblie B3anmocBsa3b mexay cylecTBeHHbIMU HeHabnaaeMbiMu
MUCXOAHble AaHHble MCXOAHbLIMM AaHHbLIMM M OLIEHKOMW cnpaBeAsIMBO CTOMMOCTH
e [lporHoaunpyembii roqoBon TeMn pocTa PacueTHas cnpaBegnveasi ctoumocTb akumi «BKK» yBenununtcs
BbIpYYKM: 2—5%. (ymeHbLuMTCA), ecnu:
. QSF’C;%"OC/B peHTabenbHocT! o EBITDA: e TOAOBOW TEMMN POCTa BbIPYYKM ByAeET Bbille (HUXKE);
= 0.

e peHTabenbHocTb Mo EBITDA OyaeT Bbilwe (HUXe); nnu
e CKOppEeKTMpOBaHHasi Ha PUCK CTaBka

[VICKOHTVUPOBAHNS!: 13,6%. e CKOppeKTnpoBaHHadA Ha PUCK CTaBKa ANCKOHTUPOBaHUA GYD,ET

HVXe (Bble); unm

« Toa Hauana npoussoacTea: 2021. e MPOM3BOACTBO HAYHETCH paHbLUe (No3xXe).

Kak npaBuno, MameHeHne roqoBoro Temna pocTa Bblpy4km
COMNPOBOXAAETCS aHanorM4yHbIM No HanpaBEHUO U3MEHEHMEM
peHTabenbHocTh no EBITDA.

CylecTBeHHblE HeHabnogaemble UCXOOHbIE AaHHble moaenu bnaka-LLoynsa npuBeaeHsl B criegytoLlen Tabnuue:
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B3anmocBasb Mexay cyuleCtBeéHHbIMU

Bup domHaHcoBoOro CyulecTBeHHble HeHabnogaemMble HeHabnioaaeMbIMU UCXOAHBLIMU AAHHBLIMU
MHCTPYMEHTA McxofHble AaHHble M OoLEeHKOM cnpaBeanuBoOM CTOUMOCTHU
OnuMoH Ha MOKyMKy e Tekylas cnpaBea/mBasi ctoumoct  PacuyeTHas cnpasefnveas CTOMMOCTb
akumn 3A0 «BKK» aKumn (pacyéT ykasaH BhbiLLE) yBENnUUNTCH (YMEHbLUNTCSH), eChu:
«Komnn» (akTue) e BonatunbHocTtb: 34-39%. e TeKyllas cnpaBeanuBasi CTOUMOCTb akLiA
e bespuckoas ctaBka JOXO4HOCTU: Bynert Bblwe (Huxe);
3,29-3,62%. e BONaTWUMNbHOCTL ByAeT BbilEe (HUXE); unm
o [lvBMaeHObl He NpegnonaratTcst o Hes3puckoBas cTaBka AOXOOHOCTU OyaeT

BblLLE (HWXE).

OnumnoH Ha npoaaxy e Tekyllasa cnpaBea/iMBas cCTouMocTb  PacuyeTHas cnpaBegnveasi CTOMMOCTb

akumn 3A0 «BKK» aKumn (pacyéT ykasaH BbllLe) YyBENUYUTCS (YMEHBLUNTCS), ECNN:
«nyT» e BonatunbHocTb: 34-36%. e TeKyllas cnpaBeanMeas CTOMMOCTb aKLWN
(06s13aTeNBCTRO) o BespuckoBas cTaBka JOXOAHOCTM: GyneT Huxe (Bbie);
3,29-4,56%. e BOMATWUMbHOCTb ByAeT Bbille (HUXE); unm
e DMMMPUMYECKUA NPOLEHT o 0GespuckoBas cTaBka 4OXOOHOCTU OyaeT
3aBblLLEHUS OLEHKM 5-Tu 1 Gonee - HwxXe (BblLLE); Nnn
neTHUx onuunoHos: 34% e  OMMMPUYECKNA NPOLIEHT 3aBbILLEHNS
o [lvBMAeHAbl He NpegnonaraTcs oLeHKku 5-Tn 1 6onee -NeTHNX ONuUMOHOB

Oynet Huxe (Bbiwe).

QPuHaHCcO8ble aKmuebl, ompaxaemble 10 amMopmu3upogaHHOU cmoumocmu. CnpaBegnmeasi CTOMMOCTb
WHCTPYMEHTOB C MIiaBatoLLei NPOLEHTHON CTaBKOW 00bIMHO paBHa Mx 6anaHcoBor ctoumocTyi. OLeHoYHasa cnpaBeanueas
CTOMMOCTb WMHCTPYMEHTOB C (DMKCUPOBAHHOW MNPOLIEHTHOW CTaBKOM OCHOBbLIBAETCS Ha MeETOoAE [AVCKOHTMPOBAaHUSA
0XnaaeMbIx ByAyLLIMX OEHEXHBIX MOTOKOB C NMPUMEHEHNEM OENCTBYHOLLMX MPOLEHTHBIX CTABOK 41151 HOBLIX MHCTPYMEHTOB C
aHarnorMyHbIM KpeauTHbIM PUCKOM M @aHANOMMYHbLIM CPOKOM noratleHuns. CTaBkvM OUCKOHTUPOBaHWS 3aBUCST OT KpeaUTHOro
pvcka KoHTpareHTa. banaHcoBasi CTOMMOCTb AeOUTOPCKON 3a40MMKEHHOCTU MOKyNnaTenen 1 3aka3vymkoB U 3a00MMKEHHOCTU
no 3anmam NpubnuanTensHO paBHa UX CNPaBeAIBON CTOMMOCTW.

Ob6s13amenbcmea, ompaxaembie Mo amopmu3upoeaHHol cmoumocmu. CrnpaBeanuBasi CTOUMOCTb 06513aTeNbCTB C
nnaBaloLen NPOLEHTHOM CTaBKoOW 0ObIMHO COOTBETCTBYET WX GanaHcoBoi croumocTn. CnpaBearnueasi CTOMMOCTb
onpeensieTcs Ha OCHOBaHUM KOTUPYEMbIX PbIHOYHBIX LIEH, €CIY TakoBble nMetoTcs. OLeHoYHas cnpaBeanmeasi CTOMMOCTb
WHCTPYMEHTOB C (PUKCMPOBAHHOW NMPOLIEHTHOW CTaBKOW W YCTAHOBMEHHBIM CPOKOM MOralleHUsi, HE UMEHLLIMX PbIHOYHOW
KOTUPOBKW, OCHOBbLIBAETCSI HA AVCKOHTMPOBAHUM OXMOAEMbIX JEHEXHBIX MOTOKOB C MPUMEHEHNEM TEKYLLIMX NPOLEHTHBLIX
CTaBOK AN HOBbIX MHCTPYMEHTOB C aHaNorMYHbIM KPeOUTHBIM PUCKOM M aHanorM4HbiM CPOKOM noratueHust. 1o COCTOsiHMIO
Ha 31 pekabps 2015 roga cnpaBennmBas CTOUMOCTb KpeaWTOB U 3aMOB Obinia Ha 666 py0. MeHbLue nx 6anaHcoBoun
croumocTu. Mo coctoaHnio Ha 31 gekabps 2014 roga cnpaBeanuBas CTOMMOCTb KpeauToB M 3aMoB Gbina Ha 735 pyo6.
MeHbLUE NX 6GanaHCOBOM CTOMMOCTM.

CnpaBep,nmsaﬂ CTOMMOCTb KPEAUTOPCKOM 320 MKEHHOCTU CyLleCTBEHHO He OTInn4aeTCcA OT ee 6anaHcoBOW CTOMMOCTM.
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33. CoO6bITHA nocrne oT4yeTHOM AaThl

B Teyennn mapta 2016 r. [pynna peanusoBana He3aBUCUMbIM CTOPOHaM BeCb WMEBLUMACA Y Heé nakeT akuumn
MAO «Ypankanuiny.

34. N3MeHeHMA yYEeTHOM NOJIUTUKMN

pynna nocrnepoBaTenbHO MPUMEHMNa YYeTHY MONWUTWKY, npuBedeHHyto B lNMpumevaHum 35, KO BceM nepuogam,
npeacTaBneHHbIM B HACTOSALLEN KOHCONUAMPOBAHHOW (PMHAHCOBON OTYETHOCTH.

35. OcHOBHbIe NOMNOXeHUsA Y4eTHON NOMUTUKU
35.1 Mopsapok coctaBneHnsa oTyeTHOCTH Mpynnbi

KoHconudupoeaHHasi ¢huHaHcogasi omyemHocmb. K JOYEPHM KOMMaHWSIM OTHOCSITCSt BCEe KOMMaHuM (B TOM 4ucre
NPeanpuaATUS crneumanbHOro HasHaveHns), B KOTopbiX Mpynna Hanpsamyto Uy KOCBEHHO MpuHagnexvT 6onee noroBuHbI
rONOCYIOLLMX aKLMI U1 B OTHOLLIEHWMM KOTOpPbIX [pynna cnocobHa uHbIM 06pa3om KOHTPONMpOBaTh MX (PUHAHCOBYHO M
orepaLMOHHYH0 MOMUTUKY C LIefblo MOMyYeHNs 3KOHOMUYECKUX BbIroA. MNpu oLeHKe Hanmumnsa KOHTPOossA Co CTOPOHbI ['pynmbl
B OTHOLLEHUM APYroro FopUaNYecKkoro nmua NnprHMMaeTcs BO BHUMaHWe BO3MOXHOCTbL 06nagaTh AeVCTBYIOLLMMM NpaBamMu,
MO3BOMNSAOLLMMM [pynne B HACTOSALLMIA MOMEHT BPEMEHMN HanpaBaTb AeATeNbHOCTb APYroro pUANYECKOro Nmua, Kotopas
B 3HauMTeNbHOW Mepe onpedenseT AoXOAdbl MOCneaHero — T.e. 3HauuMble BUObI AeaTenbHOCTW. [pynna mMoxeT ObiTb
NPaBOMOYHOWN B OTHOLLIEHWW APYrOro IopMANYECKOro nuua, Aaxe ecnv Apyrne CTopoHsl 06raaatoT AenCTBYOLLMMI NpaBamMm
y4acTus B ynpasfeHun ero 3Ha4umbiMu BUAaMun gestenbHocTy. KoHconnpaums AoYepHUX KOMMaHWA OCyLLECTBSETCs C
AaTtbl nepexoa KoHTpons K 'pynne (aatbl nprobpeTeHns) u NpekpalaeTcs ¢ Aatbl TOTEPU KOHTPOMS.

MprobpeTeHre Mpynnor AOYEPHNX KOMMaHUIA 3a UCKITKOYEHMEM KOMMaHUA, NPproBpeTEHHbIX Y CTOPOH, HaXO4ALMXCS Nog,
obLyM KOHTpOMEM yuuTbiBaeTCa Mo metody npuobpeteHus. MNpuobpeTeHHble naeHTUMLMPYEMbIe aKTVBbI, a Takke
obs3aTensCTBa N YCroBHble 00A3aTenbCTBA, NPUHATHIE NPU 00beauHeHnn BusHeca, OTpaKaltoTCA MO CrpaBeavBOM
CTOMMOCTM Ha AaTy NpvobpeTeHVss He3aBMCHMMO OT pa3Mepa HEKOHTPONMpylolen Aonu yyactus. [pynna oueHvBaet
HEKOHTPONMUPYIOLLYIO OO0 Y4acTus, NPeacTaBnsiowyo coboi TekyLLyto A0 COBCTBEHHOCTV U AaloLyto AepaTento
MpaBo Ha MPOMOPLMOHANbHYI0 OO0 YACTbIX aKTUBOB B Cryyae NUKBUAALMKW, UHAMBMAYANbHO MO KaXaon onepaumn no
(a) cnpaBegnuBoi ctoMmocTn unm (6) NPonopLUMOHanbHO A0NE YNCTbIX aKTUBOB NPUOOPETEHHON KOMMaHWUK, NPUXOasiLLEeNnCs
Ha ee HEeKOHTPONMUPYHOLLIMX aKLMOHEPOB.

lNyoBun oueHnBaeTCd MyTem BblHETa YUCTbIX aKTMBOB MPUODOPETEHHON KOMMaHuM u3 ObLLer CyMMbl BO3HarpaxgeHus,
YNNavyeHHoro 3a NpUOBPETEeHHYI KOMMAaHWI0, HEKOHTPOMNMPYIOLWEW AOMNM y4acTus B MNPUOOPETEHHOW KOMNaHun wu
CrpaBeaniMBoON CTOMMOCTVM AOMM B NpuOBpeTEeHHOW KOMMaHuM, KoTopas yxe Obina B CODOCTBEHHOCTM OO MOMEHTa
npvobpeTenunsi. OTpuuartensHas cyMma («oTpuUaTenbHbIV NyaBUIT») NPU3HAETCa B COCTaBe Npubbinen nnm ybeITKos nocne
TOro, Kak PyKOBOACTBO elle pa3 onpeaenurt, 6binm nn ngeHTMduLmMpoBaHbl BCe NprobpeTeHHbIE akTUBbI U BCE MPUHATLIE
0bsi3aTenbCTBa 1 YCoBHbIE 0043aTeNbCTBA, Y MPOaHanM3npyeT NPaBUIlbHOCTb UX OLIEHKM.

BosHarpakaeHue, ynnaJyeHHoe 3a nproBpeTeHHY0 KOMMAaHMI0, OLIEHBAETCA MO CripaBeaniMBoii CTOMMOCTM nepeaaHHbIX
aKTVIBOB, BbIMYLLEHHBLIX OOMEBLIX UHCTPYMEHTOB U MPUHATLIX UMK MOHECEHHLIX 00A3aTEeNbCTB, BKIOYAs CNpaBeanvByo
CTOMMOCTb aKTVMBOB WINM 0BA3aTerNbCTB, CBA3AHHLIX C BbIMMATON YCMOBHOMO BO3HArPakOEHWsl, HO MCKMoYast 3artparhl,
CBsI3aHHbIE C MPUOBPETEHNEM, HaMPUMEp, OMMaTy KOHCYNbTALUMOHHBIX, HOPUONYECKNX, OLIEHOUHBIX U VHBLIX aHANOMYHbIX
npodeccHoHanbHbIX ycnyr. 3atpaTtbl MO cAenke NpUOGPEeTEeHNss KOMMaHWM, MOHECEHHbIe MpPU BbINycke AOMeBbIX
VHCTPYMEHTOB, BbIYMTAIOTCS U3 CYMMbI KanuTtana, 3aTpaTbl o cAesike NpuobpeTeHnst KOMMNaHUm, MOHECEHHbIE NPU BbiNycke
[ONroBbIX 06513aTeNbCTB, BblUMTAKOTCA U3 MX GarnaHCcoBOWM CTOMMOCTU, a BCce Npoyve 3aTpaTbl No CAenke, CBA3aHHble C
np1oBpeTeHneM, OTHOCSTCS Ha pacxoapbl.

Bce onepauun mexagy koMnaHusmu pynnbl U HepeanuaoBaHHas NpubLINb MO STUM OrnepauusM, a Takke canbgo Mo
pacyetaMm BHyTpu [pynnbl uckntovatoTcs. HepeanusoBaHHble YObITKM Takke MCKIOYAKTCs, KpoMe Tex Crydvaes, Korga
CTOMMOCTb HEe MOXET ObITb Bo3MeLLeHa. KomnaHusi 1 Bce ee fouepHUE KOMMaHUK NMPUMEHSIFOT EAVHYH0 YYETHYO MOMUTUKY
B COOTBETCTBUM C NOSMTUKOM pynnbl.

Hons y4qyactua, He obecneuvBatoLLas KOHTPOIb, NpeacTaBnaeT €060l YacTb YMCTbIX pe3ynbTaTtoB AeATENIbHOCTU N YNACTbIX
aKTMBOB [OYEPHEN KOMMaHuK, npuxoadLlyroca Ha Oo5to, KOTOpOM HanpaMyo uUnn KOCBeHHO He Bnageet KomnaHus.
HeKOHTpOJ‘II/Ipy}OLLI,aﬂ [ona ydactma 06pa3yeT OTAENbHbIA KOMMOHEHT KanuTana I'pyrlnbl.

lMpuobpemeHue dJdoneli, He ob6ecnequearouwjux KOHMpPOnb. [nNs ydyeTa onepauuii C akuMoHepamun, He
OCYLLECTBNAOLMMMN KOHTPOIb, prnna npumMeHaeT Mmoaenb y4yeTa, OCHOBaHHYH Ha KOHLUEeNnUuMn SkoHOMU4eckoro Cy6'beKTa.
Jlobasa pasHuua Mexay BO3HarpaXaeHVeM 3a npuobpeTeHne [onv, He obecneydmBatollelt KOHTPOrb, U ee GanaHCcoBON
CTOMMOCTbIO OTPaXXaeTCsi B yHeTe Kak CAEeMKa C KanuTanom HeMocpeACTBEHHO Ha cyeTax kanuTana.

lMpuo6pemeHue AoYyepHUX KOMMaHUll y CMOPOH, Haxodsuwuxcsl Nod o6wumM KoHmporsem. [JouepHue KoMMnaHuu,
Np1oBpeTeHHble B paMkax 0ObeAVHEHWSI KOMMaHWUM, HaXOOSLUMXCA NOA OBLUMM KOHTPOSEM, YYMTLIBAKOTCS MO MeToay
MCMNOMNb30BaHMS AaHHbIX, OTPaXKEHHbIX B OTYETHOCTM MPEALLEeCcTBeHHMKa. B cooTBETCTBMM C 3TMM METOOOM (hMHaHCoBast
OTYETHOCTb 0GbeAMHEHHOI KOMMaHNM COCTaBNSETCA MCXOAS U3 NPeanoNioXeHUs!, YTO 0GbeAMHEHNE NPOU3OLLIIO Ha Havarno
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Havnboree paHHero nepuoga, NPeAcTaBMeHHOro B OTYETHOCTW, UMK, €Civ Mo3dHee, Ha AaTy, korga obbeauHsomecs
KOMMNaHUM BriepBble Okasanucb nog obmM KOHTporeM. AKTMBLI U 0bBazaTenbcTBa OYEPHEN KOMNaHuW, nepesaHHon
Mexay nuuamu, HaxoaslMMucsa nog OOLIMM KOHTPONeM, yuuTbiBaloTcsl No 6anaHcoBOWM CTOMMOCTW, OTPaXeHHON B
(hMHaAHCOBOWN OTYETHOCTU NepefatoLLiEn CTOPOHbI. [NepearoLlas CTopoHa CHUMTAETCA HavBbICLLMM YPOBHEM NpeacTaBneHus
OTYETHOCTM, Ha KOTOPOM Obina KoHconuaupoBaHa (hMHaHCoBas UHopMaUmMs OOYEPHEN KOMMaHWK, NOArOTOBIEHHas
cornacHo MC®O. yaswn, BO3HUKLIWIA MNPV NEPBOHaYarnbHOM NPUOBpPETEHNM KOMNaHWM NpeLlecTBEHHNKOM, Takke
YyunTbIBAETCH B AAHHOM (PUHaHCOBOW OTYeTHOCTW. CymMMa BbINMAYeHHOrO BO3HArpaXOeHUsi OTpaXeHa B HacTosLlen
KOHCONMAMPOBaHHOW (O1HaHCOBOW OTYETHOCTY Kak KOPPEKTUPOBKa kanuTana.

HNHeecmuyuu e accoyuuposaHHbie KOMMaHuUu. ACCOLMMPOBAHHLIMU SBNSIOTCA KOMNaHWW, Ha koTtopble [pynna
OKa3blBaeT 3HauUTeNbHOE BNUSHME (MPSIMO UMW KOCBEHHO), HO HE UMEET KOHTPOMS Had HUMWU; Kak npaswuno, pynna nmeet
o1 20% [0 50% ronocyowmx akumn B Takux KomnaHuax. MIHBecTrumm B accoumMmpoBaHHbIE KOMMaHUW YYUTLIBAOTCA MO
MEeTOAY [AOMEBOr0 y4acTuMst M NepBOHaYanibHO OTpaxalTcs Mo CTOMMOCTU MpuobpeTeHus. BanaHcoBas CTOMMOCTb
accouMMpOoBaHHbIX KOMMAaHUA BKIOYaeT BENUYMHY ryaBuna, OnpefeneHHyld Ha MOMEHT MpUoBpeTeHusi, 3a BblMETOM
HakornneHHbIX YyObITKOB OT obecueHeHns (B criydae Hanuuma TakosblX). [onsa [pynnbl B npubbinsgx u ybbiTkax
accoLMMPOBaHHbIX KOMMaHWI nocne npuobpeTeHnst oTpaxaeTcs B cocTtaBe Npubbinei n ybbITKOB 3a rof Kak Aons B
pesynbTaTtax AedATenbHOCTM aCCOLMMPOBaHHBLIX KOMMAaHWN.

Ecnu pons Mpynnbl B yObITkKax acCOLMMPOBaHHOW KOMMaHUM paBHa MM MPeBbILLIAET ee A0 COOCTBEHHOCTU B JAHHOW
KOMMaHuK, BKMoYas BCe CyMMbl Npoyen HeobecneyeHHoW AeOUTOPCKON 3a0/mKeHHOCTH, 'pynna He oTpaxaeT B yveTe
,qaaneﬁmme y6bITKVI, 3a UCKIIoYeHneM crny4aeB, Korga oHa noHecna y6bITKI/I no obs3aTenbcTBaAM U npouseerna nnatexm
OT NULia acCoLMMPOBAHHOM KOMMaHW.

Hepeanu3oBaHHas npubbinb no onepaumam mexay [pynnon n ee accouMUpoBaHHBIMW KOMMaHUSIMW UCKIOYaeTcs B
pa3vepe, cooTBeTCcTBylOLWEeM fone [pynnbl B accouMMpoBaHHbLIX KOMMAHUSX; Hepeanu3oBaHHble YObITkM Takke
UCKIIOYaLoTCA, KPOME CryvaeB, Korga MMeroTcs NpusHaku obecLeHeHns nepegaHHoro akTmsea.

Bbi6bimue do4epHUX KOMMaHul, accoyuupoeaHHbIX KOMNaHuli unu coeMecmHbix npednpusimud. Korga Mpynna
yTpauMBaeT KOHTPOIb MMM 3HAYUTENbHOE BMWSIHWE, TO COXPAaHSALAACA [ONs B KOMMaHUM nepeoLieHuBaeTcs Mo
CrpaBeanMBoN CTOMMOCTK, @ U3MeHeHWst 6anaHcoBOM CTOMMOCTM OTpaxatoTca B Mpubbinu nnn ybeiTke. Cnpaseanveas
CTOMMOCTb NpeAcTaBnseT cobon nepeBoHayanbHyl0 6anaHcoBylO CTOMMOCTb Ans LUenel JdanbHeilero ydyeTa
COXpaHSAIOLLEeNcs 40NN B aCCOLMMPOBAHHOM KOMMNaHW1, COBMECTHOM NpeanpusaTum unv uHaHcoBOM aktuee. Kpome Toro,
BCE CYMMbI, paHee OTPaXeHHbIE B MPOYEM COBOKYMHOM [0XO4E B OTHOLUEHUU AaHHOW KOMMaHWW, YYUTLIBAKOTCA TakK, Kak
ecnu 6bl pynna ocylwecTsnna HeNOCPEACTBEHHYO NPoAaXy COOTBETCTBYIOLLIMX aKTUBOB UMK 00A3aTENbCTB. ITO MOXET
03Ha4aTb, YTO CYyMMbI, paHEE OTPaXKEHHbIE B COCTaBE NPOYEro COBOKYMHOMO A0X0Aa, NePEeHOCATCS B MPUObINb Unn yObITOK.

Ecnu ponsa yyactusi B aCCOLMMPOBAHHOM KOMMAHUN CHUXKAETCS, HO MpY 9TOM COXPAHSIETCA 3HAYMTENbHOE BIUSIHWE, TO
TONbKO MponopLUyoHanbHas [oNsi CyMM, paHee OTPaXeHHbIX B COCTaBe MPOYEro COBOKYMHOMO AOXOAa, NepeHocuTcs B
NpudbINb UNK YObITOK B HEOOXOANMBIX CIy4asiX.

35.2 [leHexHble cpeaAcTBa U UX IKBUBaNEHTbI

B coctaB oeHexHbIX CPEACTB M X SKBMBANEHTOB BXOAAT AEHEXHbIE CpedcTBa B Kacce, 4erno3vTbl A0 BocTpeboBaHus B
6aHkax 1 Npo4ne KPaTKOCPOYHbIE BbICOKONMKBUAHBLIE UHBECTULIMM C UICXOAHBIM CPOKOM MOraLleHus Tpy MecsaLa Uinn MeHee.
[eHexHble CpeacTBa M MX SKBUBANEHTbI YYMTLIBAIOTCA MO aMOPTU3UPOBAHHOM CTOMMOCTU MO MeTody 3dEKTUBHOM
NPOLIEHTHON CcTaBkn. BaHkoBckvMe oBepapadTbl OTPaXaktTCAa B COCTaBe KpeaWTOB M 3aiMOB pasferia KPaTKOCPOUHbIX
0053aTensCTB B OT4ETE O (PMHAHCOBOM MonoxeHnn. OCTaTku AeHEXHbIX CPeACTB C OrpaHWYeHVEM MCMONb30BaHMUs
UCKITIOYaIOTCHA U3 cocTaBa AeHEeXHbIX CPEACTB 1 MX SKBMBANEHTOB AN Lienei NoAroToBKM oT4yeTa O ABMKEHNN AEHEXHbBIX
cpefcTs. OcTaTku AeHeXHbIX CPeACTB C OrpaHMyeHnemM Ha OBMeH WUnu Ucnonb3oBaHue AN noraleHns ob6s3aTensCcTs B
TeYyeHve Kak MUHUMYM ABeHaaLaT! MecsLeB Nnocrie oOTYETHOW AaThl BKITIOYAKTCHA B COCTaB NPOYMX BHEODOOPOTHBIX aKTUBOB.

35.3 OebuTtopckasi 3a0MmMKEeHHOCTb

Jebutopckas 3aA0MmKEHHOCTb YYMTBIBAETCS MO aMOPTM3MPOBAHHOW CTOMMOCTY MO MeToay 3(EEKTUBHOW MPOLIEHTHOM
cTtaBku. Pe3eps Ha obecLieHeHre [,eBUTOPCKON 3a40MKEHHOCTM CO30aeTCA NPU HanM4uM 06 bEKTUBHBIX CBUAETENLCTB TOrO,
yTO pynna He CMOXET NOy4nTb NPUYMNTAIOLLYIOCA e/l CyMMY B MEpPBOHAYanbHO YCTaHOBIEHHbIN CPOK. Pasvep pesepsa
npegcTasnsieT cobo pasHuUy mMexay HanaHcoBOW CTOMMOCTBIO M BO3MELL@EMON CyMMOW, KOTopasi OnpeaensieTcs Kak
npvBeAEHHas CTOMMOCTb OXMAAeMbIX OyAyLUMX AEHEXHbIX MOTOKOB, AMCKOHTMPOBAHHAs MO MCXOAHOW 3dhdeKTUBHON
npoueHTHoW cTaBke. Cymma pesepBa OTpaXkaeTcsl B OT4eTe O COBOKYNHOM goxoae. OCHOBHbIMW dhakTopamu, KOTopble
lpynna npMHUMaeT BO BHUMaHWe Npy pacCMOTpeHUn Bonpoca 06 obecLieHeH [ebUTOPCKON 3a00ImKEHHOCTH, ABNSeTCS
ee NpocpoyeHHbI ctatyc. Mpu onpepeneHny Hanuuusi OOBEKTUMBHBIX MPU3HAKOB ODECLIEHEHUS TakKe UCMOMNb3yTCs
crieqyroLye OCHOBHbIE KpUTEPUM:

e 4acTb AebMTOpCKOI 3a40MKEHHOCTU MPOCPOYEHa, M 3adepKka nnaTexa He CBA3aHa C CMCTEMaMm pacyeToB;

e Yy KOHTpareHTa MMEIOTCs 3HauuTerbHble (OUHAHCOBbIE 3aTPyAHEHWUS COornacHo (MUHAHCOBOW WHOpMaLMW,
nonyyeHHon [pynno;

e  KOHTpareHT paccmaTpuBaeT BO3MOXHOCTb HaHKpOTCTBa Ui huHaAHCOBOW peopraHm3aumny;

e  CyllecTBYeT HeraTvBHOe W3MEHEeHWe NMaTeXHOro craTyca KoHTpareHTa, OOYCrioBfieHHOe W3MEHEeHUSMM
HaLMOHarbHbIX UM MECTHBLIX 3KOHOMUYECKMX YCIIOBUI, OKa3biBaOLLIMX BO3AEWCTBME Ha KOHTpareHTa.
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35.4 Hanor Ha no6aBneHHyt ctoumocTb (HAC)

HOC, BosHuKatoWmMiA NpY Npogadke MPOAyKumMKW, noanexvT ynnate B 6lomkeT Ha Gonee paHHo0 M3 ABYX AaT: (a) Aaty
nonyyYeHns Cymm AeBUTOPCKON 3aA0MKEHHOCTM OT KIMEHTOB 1iu (6) AaTy nocTasku ToBapoB unm ycnyr knvneHtam. HAC,
BKIMIOYEHHBIN B CTOMMOCTb MPUOBPETEHHBIX TOBapOB M yCryr, B obLLeM criydae, NOANEeXuT BO3MELLEHWIO NyTeM 3a4veTa
npotve HOC, HauMcneHHoro ¢ BbIpyYkn OT peanusauuu, no nonyyYeHun cyeta-akTypbl. Hanoroeble opraHbl pa3peLuatoT
3a4et HOC B cBepHyTOM Buae. HOC, oTHOCALLMIACA K onepaumnsam Kynnn-npogaxu, Npu3HaeTca B ot4eTe O hMHaAHCOBOM
MOMOXEHWN OpraHM3auuM B Pa3BepHYTOM BUAE W PacKpbiBaeTCs OTAENbHO B COCTaBe akTMBOB M 0bsasatenscTs. lMpu
co3gaHnn pesepBa Ha obecLieHeHVe 4eBUTOPCKO 33A0MKEHHOCTMN YObITOK OT 0BEeCLIEHEHNS OTPaXaeTCs Ha MOMHYH0 CyMMY
3a0mkeHHocTH, Bkntovas HAOC.

35.5 3anacbl

3anacbl BKMHOYaKOT Cbipbe, FOTOBYHO NPOAYKLUMIO, HE3aBepLLEHHOE NPON3BOACTBO, KaTanu3aTophbl, 3anacHble YacTu 1 apyroe
Cblpbe 1 Mmatepuarbl. 3anacsl Y4unUTbIBaOTCA MO HauMeHbLUen 13 OBYX BEJTNYUH! cebecToMMOCTU U YUCTOMN LeHbl Npoaaxu.
CebecTonmMocCTb 3anacoB onpeaensieTcs o MeToay cpeaHeB3BeLLEHHOW CcToMMocTU. CeBecToMMOCTb FrOTOBOW NPOAYKLUMA
M He3aBepLUeHHOro npou3BoACTBa BKIOYaeT B cebs cToMMOoCTb CblpbA U MaTepuanoB, 3aTpaTbl Ha onnarty Tpyada
NPOM3BOACTBEHHBIX PA00YMX 1 MPOYME NPsIMbIE 3aTpaThl, @ TAKKE COOTBETCTBYHOLLYYO OO MPOU3BOACTBEHHbIX HAKMaAHbIX
pacxofoB (PacCYMTaHHYH Ha OCHOBE HOPMAaTMBHOIO MCMOSMb30BaHWS MPOWU3BOLACTBEHHBIX MOLLHOCTEW), U HE BKIOYAET
pacxofbl MO 3aeMHbIM cpeacTBaM. YMcTas LeHa Npodau — 3TO pacyeTHas LieHa BO3MOXHOW Mpogaxku B npouecce
06bIYHON AeATENBHOCTM 3a BbIMETOM PAcXO[4O0B Ha 3aBepLUeHMe NPOM3BOACTBA M PacXO4oB MO Npoaaxe.

35.6 OcHoBHble cpeacTBa

OcHOBHbIE CpeacTBa OTpaXalTcsd B OTYETHOCTW MO NepBoHaYanbHOW CTOMMOCTW, B Criydae ecnv 37O MPUMEHMMO,
CKOPPEKTUPOBAHHON AN OCHOBHbIX CpeAcTs, npuobpeTeHHbIx Ao 1 aHeaps 2003 roga, ¢ y4eToM U3MEHeHun obLuen
nokynaTternbHoM cnocoBGHOCTM pybnsa no coctosHMio Ha 31 aekabpst 2002 roga, 3a BbIMETOM HAKOMMEHHOM amMopTU3aumm u
pe3epsa nog obecLeHeHre, korga Heobxognmo.

Ha kaxxgyto oT4eTHyo AaTy pyKOBOACTBO KOMMaHWI [pynnbl onpesensieT Hanmuie npu3HakoB 0OECLEHEHWNS OCHOBHbIX
cpencts. Ecnu BbisiBneH xoTs Obl OOWMH TakoW MpW3HaK, PYKOBOACTBO OLIEHVMBAET BO3MELLAEMYH) CyMMy, KoTopas
onpepenseTcs kak HambonbLUuas U3 ABYX BEMUYMH: CPaBEANMBON CTOMMOCTU 3a BbIMETOM pPacxooB Ha Npofaxy akTvea 1
CTOMMOCTM OT €ro ucnonb3oBaHus. banaHcoBasi CTOMMOCTb akTuBa YMEHbLUAETCH 40 BO3MELLAEMOM CyMMbI, @ pasHula
oTpaxkaeTcs B KavecTBe pacxoda (yobiTka OT obecLeHeHns) B OTY4ETE O COBOKYNMHOM AoxoAe. YObIToK oT obecLeHeHns
aKTvMBa, MNPU3HaHHLIK B NpoOLWsble OTYETHble Mepuoabl, CTOPHUPYETCS, €CNM MPOM3OLUIIO W3MEHEHME OLIEHOK,
MCMOMNb30BaHHbIX ANs1 onpegeneHvs Bo3mellaemon Cymmbl. [pubbinb vnn yObITOK OT BbiObITUS OCHOBHBIX CPeacTB
onpegenseTcs nyTeM COMOCTaBMEHNS MOMYYEHHOW BbIPYYKM C GanaHCOBOW CTOMMOCTBIO COOTBETCTBYHLLMX aKTUBOB U
oTpaxaeTcs Ha cyeTe Npubbinei 1 yobITKOB.

Ha 3emnto amopTm3aums He HauucnsaeTca. AMopTusaums apymx 06BEKTOB OCHOBHbIX CcpencTB pacCyMTbIBAETCA NO MeToay
PaBHOMEPHOIro CnUCaHud, npuMeHaemMomMmy aOnsa cnucaHua nepBoHa4yanbHOM CTOMMOCTM OCHOBHbIX CPEACTB [0 WX
NNKBMOALUMOHHON CTOMMOCTW. CpOKI/I amMopTun3aunn, KoTopblie np|/|6n|/|3|/|Teano COOTBETCTBYHOT pacHeTHbIM CpPOKaM
NOJIe3HOIo UCNoJ1b30BaHUA COOTBETCTBYHOLLMX aKTUBOB, NPMBOOATCA B Tabnuue Hke:

KonuyecTtBO ner
3paHna 40-50
MaLumHel 1 o6opynoBaHue 10-20
Mpoyee o6opyaoBaHme 1 aBTOTPaHCMOPTHbIE CpeacTBa 5-20

JInkBMOAUMOHHAs CTOMMOCTb aKTUBa NpeacTaBnsieT cobol OLeHKY CyMMbl, kKoTopyto [pynna morma Obl monyunTb B
HaCTOSILLMIA MOMEHT OT MPOAAXKW aKTVBa 33 BbIMETOM PaCHETHbIX 3aTpaT Ha NPOoAaXxy UCXOAs M3 MPeanonoXeHUs, YTo
BO3paCT aKTMBa U ero TEXHUYECKOE COCTOSIHWE YXe COOTBETCTBYET OXMOAEMOMY B KOHLE CpOKa €ro rnosie3Horo
ncrnonb3oBaHus. JIMKBUAALMOHHAS CTOMMOCTb akTUBOB M CPOKU MX MOSIE3HOTO MCMONb30BaHUS NepecmaTpuBaloTcs 1, npu
HEOBGXOAUMOCTU, KOPPEKTUPYHOTCS MO COCTOSIHMIO Ha KaXKOyto OTHYETHYHO AaTy.

PyKOBOACTBO OLEHMBAET OCTaTOYHbIA CPOK MOME3HOrO MCMOMb30BaHUA OCHOBHbBIX CPEACTB B COOTBETCTBUM C TEKYLLUM
TEXHUYECKM COCTOSIHUEM OCHOBHbLIX CPEACTB M OLEHKOWM Mepuoga, B TeYeHMe KOTOPOro OCHOBHblE cpefcTsa 6yayT
NPUHOCUTL 3KOHOMUYECKMe Bbirogbl Mpynne.

Pacxogbl Ha PEMOHT M TeXOﬁCJ'IY)KMBaHMG OTHOCATCA Ha 3aTpaTtbl N0 Mepe NX OCYLLEeCTBNEHNA. 3anaTbI Ha PEKOHCTPYKLUMIO
N MoAepHU3aunio KanntanusnpyrTcd, a 3aMeHeHHble 0ObEKTBI CNMCBLIBAKOTCS. npl/l6bIJ'Ib mnn y6bITOK OT CnNUCaHua nnun
BbIObLITUS OCHOBHBIX CpeacTB OTpaXkaroTCAd B COCTaBe I'Ipl/l6bl]'lel7l n y6bITKOB.

[MoHeceHHble pacxoapl NO Kpeautam u 3ariMam LEeneBoro unm obLero HasHa4eHus:, nony4YeHHbIM OnA dMHaHCUpoBaHUA
cTpouTenbCcTBa KBaﬂMCbMLI,I/IpyeMbIX aKTMBOB, KanntanusnpyrTca B TedeHune nepuoaa, Heobxogumoro Ans 3aBepLueHnsa
CTpouTenbCTBa U NOAroTOBKA obbekTa ans npeanonaraemoro Ucnornb3oBaHus. [poyne 3aTpaThl MO KpeaMTam U 3aiMam
OTHOCATCA Ha pacxofbl.
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35.7 ApeHaa 3emnu

ApeHaa 3eMnu KnaccmmumpyeTcs Kak onepaunoHHas apeHga. Npegonnara 3a apeHgy aMmopTu3npyeTcd B TeHeHE Cpoka
apeHabl, CoCTaBnAroLLEero 30 neT, ¢ ucnonb3oBaHVemM MeToaa pPaBHOMEPHOIo CNcaHuA.

35.8 HematepuanbHbie aKkTUBbI

Tydeun. 'yaun oT NpMoBpeTeHns JOYEPHNX KOMMaHUIA COCTaBAET OTAENbHYIO CTaTbio KOHCONMMANMPOBAHHOMO OTYETa O
drHaAHCOBOM MoONoxeHun. yaBun yuntbiBaeTcst NO (PaKTUYECKONM CTOMMOCTWM 33 BblYETOM HAKOMMEHHbIX YObITKOB OT
obecLeHeHNs, NP HAaNMMYUM TaKOBbIX.

Ipynna TectvpyeT ryasvn Ha obecLeHeHue, kak MUHUMYM, OOMH pa3 B FO[ U B TEX Cryyasix, Korga UMEeKTCs MpU3Hakv
obecueHeHuss rygsuna. [yaoBwn pacnpegensietcd  Mexay reHepupylwyMn — egvHiuaMu  (rpynnaMm  akTUBOB,
reHepupyrLLMMU OeHeXHble CPeAcTBa) WMNW TpynnaMu reHepupylowmMx eQuHNL, KOTopble, Kak OXuaaeTcs, nonyyar
npenmMyLlecTsa cuHepreTnyeckoro addekta obbeauHeHua ©OusHeca. PaccmartpvBaemble eovHWULbLI UNK - rpynnbl
NpeacTaBnsaloT CoBOM rPYNMUPOBKN Hanmbornee HU3KOro YPOBHS, Ha KOTOPOM [pynna ocylecTBnseT KOHTPOnb 3a
BO3MELLEHWEM TyABWINA, N HE NPEBbLILLAKT YPOBEHL ONEpPaLMOHHOro cerMmeHTa. MNpubbinb nnu yobITOK OT BbIOLITUSA Kakon-
nmbo [eATenbHOCTW, OTHECEHHOW K reHepupylolwen eauHuue, Ha KoTopylo Obin pacnpegeneH ryasun, yduTbiBaeTt
6anaHcoBy CTOMMOCTb ryABUna, OTHOCALLErocs K BblObIBaloLLElN AEATENBHOCTH, KOTOpasi B 00LLEM criyyae onpeaensieTcs
MO COOTHOLLEHWNIO CTOMMOCTW BbIObIBLUEN AEATENBHOCTM M CTOMMOCTM FeHEepUPYIOLLEN eauHWLbI, OCTaloLleinca nocne
BbIObITYSA.

lMpoyue HemamepuasnbHble akmuebl. Bce npouve HemaTepuanbHble akTVBbl [Pynnbl UMEKT OnpeaeneHHbI CPoK
nonesHom cnyxbbl W, B OCHOBHOM, BKMHOYAKT KanuTanuM3MpOBaHHOE MporpammHoe obecrneveHue, naTeHThl,
NpuoBpeTEHHbIE TOProBble Mapku U NuueH3nn. OHU KanuTanmM3vpylTCa C YH4ETOM 3aTpaTt, NMOHECEHHbIX Ha UX MOKYMKY U
npuBedeHne B COCTOsIHWE, MPUrogHOe AOfsi UCMONb30BaHWA. HemartepuanbHble akTMBbl aMOPTU3UPYHTCS NUHENHBIM
METOAOM B TEYEHME CpoKka UX NOME3HOro UCMonb3oBaHus, HO He 6onee 20 ner.

35.9 AmopTuUsauusa NULEH3MN K 3aTpaT Ha pa3BeaKy U OLIeHKY MeCTOPOXAEHUN

JnueH3umn 1 3aTpaThl Ha pasBeaKy W OLLeHKY MECTOPOXOEHMIA NOSE3HbIX MCKOMNaeMbIX aMOPTU3NPYHOTCS NIMHEHO B TEYEHWN
0XVOaemMoro cpoka paspaboTki MECTOPOXAEHWS!, HauMHas C A4aTbl FOTOBHOCTM NPOU3BOACTBEHHBLIX MOLLHOCTE K BbINyCKy
oGoralléHHON pyabl, NPUroAHOW ANsl UCTONb30BaHWSI B MPOM3BOACTBE CIOXHBIX MUHepanbHbIX yOoobpeHun unu ans
NPOLAXMW Ha CTOPOHY.

3510 KpeauTtbl 1 3aiMblI

Kpedumbi u 3aliMbl OTPaXxatoTCsi N0 aMOPTU3UPOBAHHOW CTOMMOCTU C UCTIONb30BaHWEM MeToaa 3eKTUBHON CTaBKM
NpOLEHTa; BCS pasHuLa Mexay CrpaBeafiMBON CTOMMOCTBIO MOMyYEeHHbIX CPEACTB (3a BbIMETOM PACXOAOB MO CAENKE) 1
CYMMO K MOraLLEHNI0 OTPaXaeTCsi Kak MPOLIEHTHI K yrnraTe B TeHYEHWe Cpoka, Ha KOTOPbI BbigaH 3aeMm.

Kanumanu3sayusi 3ampam no kpedumam u 3aliMam. 3aTpaThbl Mo KpeauTam 1 3aiMam, HernocpPeaCTBEHHO CBA3aHHbIE C
npuobpeTeHneM, CTPOMTENLCTBOM WM MPOM3BOACTBOM — aKTWBOB, MOATOTOBKA KOTOPbIX K  NpegrnoniaraeMomy
MCMOMNb30BaHWIO UNK npoaaxke (KBanuduuypyemble akTuBbl) TpebyeT 3HaYUTENbHOrO BPEMEHW, KanuTanmsupyloTcs B
COoCTaBe CTOMMOCTY 3TMX aKTVMBOB. KanuTanusauus saTpaT no Kpeautam 1 3aiiMam NpoaorikaeTesl 40 TOro MOMeHTa, Koraa
aKTVBbl BYyT NPaKTUHECKM rOTOBbI AN1A UCTIONb30BAHMS MU MPOAAKM.

lpynna kanutanusupyeT 3atpaTbl MO KpeauTam U 3animam, KOTOpbIX MOXHO Obino 6bl usbexartb, ecrim Obl OHa He
OCyLLEeCTBNANa KanutarnbHble BIOXEHWA B kBanuduumpyemble aktuebl. Kanutanusvpyewmble 3aTtpaTtbl NO Kpeautam u
3aMMam paccuMTLIBAKOTCA MO CPeAHeN CTOMMOCTU MHaHCUpOoBaHua [pynnbl (CpeaHeB3BELLEHHasi CTOMMOCTb NMPOLEHTOB
NpYMeHsIeTC K pacxodam Ha Keanuduvumpyemble akTvBbl), 32 MCKIIOYEHUMEM TeX CPEeAcTB, KOTOpble MPUBMEKAOTCS
HenocpeAcTBeHHO ANns npuobpeTeHns keanudmumpyemoro aktvea. Koraa a1o uMeeT MecTo, NOHeCeHHble dhakTuyeckue
pacxofbl No KpeguTaMm 1 3aiMaM 3a BbIHETOM BCEX MHBECTULIMOHHBIX AOXOA0B OT BPEMEHHOTO MHBECTUPOBAHWSA yKa3aHHbIX
3aiMOB, NoAsexar Kanutanuaawum.

35.11 Hanor Ha npuGbinb

Hanor Ha npmbbIinb OTpaXkaeTcs B JaHHOW KOHCONMAMPOBaHHOW (PMHAHCOBOW OTYETHOCTU B COOTBETCTBMM C TPEOOBAHNSAMMU
3aKoHodaTenbCTBa, AEUCTBYIOLLEro WM MO CylWecTBY MNPUHATONO Ha OTYETHY AaTy B KaXdow w3 CTpaH, rae
3aperMcTpupoBaHbl OCHOBHbIE [0YepHME koMnaHum [pynnbl. Pacxogbl Mo Hamory Ha npubbinb BKIHOYAKT TEKYLUMA U
OTIMOXEHHbIA HaMorn 1 NpUsHatoTCst B NpUOLINSAX 1 yObITKAX, ECIIN OHN HE OTPaXalOTCA B COCTaBe MPOYEro COBOKYMHOMO
A0Xxo4a U HemnocpeacTBEHHO B COCTaBe KanuTana, NMockKomnbKy OTHOCATCH K onepauusiM, Taikke oTpaXkaeMblM B COCTaBe
NpoYero COBOKYMHOIO [OX0Aa UM HEMOCPEACTBEHHO B COCTaBE KanuTtarna B TOM e UMK B KaKoOM-NMbo ApYroM OTHYETHOM
nepvoze. TekyLmin Hanor Ha NpubLINb NpeacTaBnseT cobor cymMMy, KOTOPYHO NpeanonaraeTcs ynnaTuTb UM BO3MECTUTb
13 OlompKeTa B OTHOLLEHUM HaroroobnaraeMon npubbiny unm yobiTka 3a Tekylwuid 1 npegpigylive nepuogpl. Hanorw,
OTMMYHbIE OT Harora Ha Np1obINb, OTPAXalOTCH B COCTaBE ONEPaLMOHHbLIX PAaCXOA0B.

OTNOXEHHBIN HaMOr Ha NPUOLINb PacCYMTLIBAETCA METOAOM OanaHCcoBbIX 00A3aTENBCTB B OTHOLLEHWMN MEPEHECEHHOTO Ha
OyaoyLume nepuoapbl HaNoroBoro yobiTka M BPEMEHHbIX Pa3HuL, BO3HMKAOLWMX Mexay Harnoroobnaraemon 6a3on akTmBoB u
00513aTeNLCTB M MX GanaHCOBOW CTOMMOCTBLIO Ans Lenen (oMHaHCOBOWM OTYETHOCTU. B cOOTBETCTBUM C UCKITHOUYEHMEM ON1s1
NnepBOHaAYanbHOrO MNPU3HaHWS, OTIIOXKEHHbIE HamorM He OTpaxalTCcs B OTHOLIEHUM BPEMEHHbIX pasHWL, Mnpu
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nepBoHaYanbHOM MPU3HaHWM akTBa UNu obsizaTenbCTBa Mo MbbIM onepauymsiM, Kpome 06beMHEHUST KOMMAaHUIA, ecrnu
Takve onepauuv nNpy NepeoHaYanbHOM MPU3HAHUM HE OKa3biBAlOT BAMSHUS HA CyMMY YYeTHOW I Hanoroobnaraemoin
NpvbbINKN. OTNOXeHHbIE HanoroBble 06s13aTenbCTBa HE OTPAXAOTCS B OTHOLLEHUN BPEMEHHDBIX Pa3HuL, BO3HUKAIOLLMX MPK
nepBoHayanbHOM MNPU3HaHWM TyaBWNa, W BMOCMEACTBAM B OTHOLUEHWW TydBWNa, KOTOPbIM He BbluMTaeTcs U3
Hanoroobnaraemon npubbinu. banaHcoBas BenMuMHa OTMOXEHHOTO Hariora pPaccyMTLIBAETCS MO HANOroBbIM CTaBKaM,
NpYMEHEHVE KOTOPbIX 0XMAAETCS B Nepuos BOCCTaHOBMNEHNS BPEMEHHbIX Pa3HUL, UMW UCMONb30BaHUsi MEPEHeCEHHbIX Ha
6ynyLuMe nepuoapl HanoroBbIX YObITKOB, HA OCHOBE MPUHATBIX UK MO CYLLECTBY MPUHATBIX HA OTHETHYHO AaTy HAmNoroBbIX
cTtaBok. OTNOXEHHbIe HanoroBble aKTVBbl MOMYT BbiTb 3a4TEHbI MPOTUB OTIIOXKEHHBIX HAIOrOBbIX 06A3aTENBCTB TOMBKO B
pamMKax KaxdoW OTAenbHoW KomnaHuu [pynnbl. OTNOXEHHbIE HAroroBble akTMBbl B OTHOLUEHWM YMEHbLUALWMX
Hanoroobnaraemyto 6a3y BpeMeHHbIX pasHuL, 1 NepeHeceHHbIX Ha Byaylive nepuoabl HanoroBbiX YObITKOB NpUsHaoTCs
NULLb B TOM cryyae, Korga CyLuecTByeT AoCTaToYHas BEPOATHOCTb MomyyeHust B Byayllem Hanoroobnaraemon npmbbinuy,
KOTOpasi MOXET OblTb yMEHbLLUEHa Ha CYMMY TaKkuX BbIYETOB.

OTNOXEHHbI Harnor Ha npubbINb OTpaXaeTcs B OTHOLUEHWW HepacnpedeneHHon npubbinv AOYEPHUX KOMMaHWUM,
Nony4YeHHON 3a Nepyos Nocne nx NPMobpeTeHns, 3a UCKINDYEHEM Tex criydaes, Korga 'pynna ocyLlecTBnseT KOHTPOMb 3a
MOMUTVKOW BbINMaThl ANBMAEHOO0B AOYEPHEN KOMNaHNeN 1 CyLecTByeT A4oCTaToqHas BEPOSTHOCTb TOro, YTO BPEMEeHHas
pasHuua He ByaeT ymeHbLIaTbCs B 0603puMoM ByayLuem 3a cHeT BbINnaThl AVBMAEHOOB UM MO MHON NPUYMHE.

PykoBoacTtso "pynnbl NpOBOAUT NEpeOLEHKY HEOMPEAENEHHbIX HANOrOBbIX MO3ULIMIA PynMbl HA KOHEL, KaX4oro OTYETHOMo
nepuopa. ObasaTensCTBa OTPaXKAKTCA N0 TEM NO3MUMAM Harora Ha nNpubbinb, KOTOpbIE, MO OLIEHKE PYKOBOACTBA, CKopee
BCEro, MOryT MpMBECTN K OOMOSMHUTENbHLIM HANOroBbiM HAYMCMEHUSIM B Clyyae OCMapuBaHMSA MO3ULIMIA HANOroBbIMU
opraHamu. OueHka OCHOBaHa Ha WHTeprnpeTauMu HaroroBOro 3aKOHOAATENbCTBa, OEWCTBYHOLLErO MMM MO CyLlecTBy
NMPUHATOrO B KOHLE OTYETHOrO Nepuoaa, 1 nboro n3BecTHoro cyaebHOro U MHOro MNOCTaHOBMEHMS MO 3TMM BOMPOCaM.
ObGsasaTensCcTBa no wrpadam, NeHsiM 1 Haroram, KpoMe Harora Ha NpubbINb, OTPaXXakoTCA HA OCHOBE MakCUMaribHO TOUYHOM
OLIEHKN PYKOBOACTBA OTHOCUTENBHO 3aTpaT, HeoOXoaMMbIX AN yperynupoBaHusi 00s3aTensCcTBa Ha OTHETHYIO AarTy.

3512 Onepauuu B UHOCTpPaHHOW BasnkoTe

lMepecyem uHOCMpaHHBLIX easom. [leHexHble akTMBbl M 0b0s3aTenbctBa KomnaHuv n ee O04EepHUX KOMNaHun
nepecuYnTbIBalOTCA B (PYHKLMOHAmNbHYIO BaroTy KaXKOOW KoMmnaHuv no oduumansHoMy obmeHHomy kypcy LIB P® Ha
COOTBETCTBYIOLLUME OTYETHble AaTbl. [Npubbinn 1 ybbITKM, BO3HMKAKOLME NPWU pacyeTax Mo onepauusam U nepesoge
AEHEXHbIX aKTMBOB 1 0643aTenNbCTB B (PYHKLMOHAMNBHYHO BamnioTy KaXKaoW KOMMaHnM no odumumansHbiM OGMeHHbIM Kypcam
LleHTpansHoro 6aHka Ha KoHew, roga, oTpaxaroTcs B Npubbinsax unn yobitkax. MNMepecyeT BantoTbl N0 06MeHHbIM Kypcam Ha
KOHeL, roAa He NPOBOANTCS B OTHOLLIEHNN HEAEHEXHbIX cTaTen. BnusHne nameHeHnn o6MeHHbIX KypcoB Ha CnpaBeanvByro
CTOMMOCTb [ONEBbIX LIEHHbIX Bymar oTpaxkaeTcs B COCTaBe Npubbinm unu yobiTka OT M3MEHEHNS CNPaBeanvBON CTOVMOCTW.

[NonoxutensHble 1 oTpuuaTenbHbIe KypcoBbl€ pa3HuLbl NO onepauMoHHbIM CTaTbAM NpeactaBlieHbl B COCTaBe MPO4YnX
onepaunoHHbIX pacxodoB; MNOJIOKUTElNbHbIE W OTpUUATENlbHbIE KypCOBble pa3HuUbl MO (PUHaAHCOBLIM  CTaTbsIM
NpPeAcTaBreHbl B COCTaBe YMCTbIX (OUHAHCOBbLIX JOXOL0B.

lMepecyem ¢byHKUUOHanILHOU eanombi 8 easmomy npedcmaeneHuss omyemHyocmu. Pe3ynbtaTtel U UHaHCOBOE
NONOXeHWe Kaxgon komnaHuu [pynnbl  (PyHKUMOHaNbHas BamioTa KOTOPbIX HE SBMASETCS BanoTOW CTpaHbl C
TMNEepUHMIALMOHHON SKOHOMIKOW) NepeBOAATCH B BanioTy NpeACTaBNeHUs OTYETHOCTY creayoLwmm obpasom:

(i) akTmBbI M 0GS3aTENBLCTBA NPEACTABIEHHBIX OTYETOB O (OMHAHCOBOM MONOXEHWMN NEPECUMTBLIBAOTCA MO KypCy Ha
KapKayro OTYETHYIO AaTy;

(i) Hmoxodbl M pacxofbl, OTPaKeHHble B MPeACTaBMieHHbIX OTYeTax O COBOKYMHOM [0XOAde, MepecquTbIBaloTCA Mo
cpegHMM OOMeHHbIM Kypcam (ecrv TONnbKO Takoe YCpedHEeHHOe 3HaveHvWe He siBnseTcs 0OOCHOBaHHbBIM
NpMBnM3nNTEnbHBIM 3Ha4YeHeM KyMynsaTUBHOTO adhdeKTa KypcoB Ha AaTy NMPoBeAeHUst onepaLuvi; B 3TOM criyyae
Ans nepeBoAa AOX0A0B M PacXo[oB MCMONb3yeTcs Kype Ha AaTy NpoBeAeHNst onepauyi);

(i) KOMMOHEeHTLI KanuTana NepecYNTLIBAKOTCS NO NEPBOHAYANbHOMY Kypcy; U

(iv) BCe BO3HMKaKOLWE KypCOBbIE pasHMLIbl MPU3HAKOTCS KaK NMPOYMIA COBOKYMHbIN AOXOA.

MYOBUN U KOPPEKTVMPOBKM MO CMPaBefsIMBOA CTOMMOCTM, BO3HUKAOLLME MPU MPUOBPETEHUM MHOCTPAHHOM KOMMaHuu,
OTPaXatoTCs Kak aKTUBbI M 00513aTENbCTBa MHOCTPaHHON KOMMaHUM 1 NEPECUMTLIBAIOTCS MO Kypcy Ha OTYeTHYo Aaty. Koraa
[louepHee npefnpusiTue BblBbIBAET B pesyrnbTaTe peanusauumn, NUKBUAALMK, NOralleHWst akUMOHEPHOro Kanutana wunm
3aKpbITUS BCEN UMK YaCTU KOMMaHWK, KypCOBbIE Pa3HULbI, YHTEHHbIE B COCTaBE KanuTana B NPOYeM COBOKYMHOM JOXOAE,
nepeknaccnuumMpyoTcst B puBhInb U yBbITOK.

Mo coctosiHmio Ha 31 gekabps 2015 roga OCHOBHOW OGMEHHBIN Kypc, WCMONb3yeMbl Onsi NepeBofa OCTaTKOB B
MHOCTpaHHOW BantoTe, coctaenan 1 gorn. CLUA k 72,8827 py6., 1 gonn. CLWA k 6,4907 kutanckum toaHsm, 1 eBpo K
79,6972 py6. (2014 roga: 1 gonn. CLUA k 56,2584 py6., 1 gonn. CLA k 6,119 kuTanckum roaHam, 1 eBpo k 68,3427 py6.). B
OTHOLLIEHNM KOHBEPTaLMM POCCUACKMX pyoner B Apyrie BantoThl AENCTBYIOT NpaBuia BantoTHOrO KOHTPOSS.

35.13 Pe3epBbl No ob6si3aTenbcTBaM U pacxopam

Pesepebl npusHatoTcs, ecrnm pynna BcreacTBue OMNpeaeneHHoro cobbiTst B MPOLUSIOM UMEET HpUOUYeckMe wnm
[06pOoBONbLHO MpUHSATEIE HA cebs 0bsi3aTenbCTBa, Af1S YPEryriMpoBaHus KOTOpbIX C BOMbLUON CTENEHbIO BEPOSTHOCTU
notpebyeTca OTTOK pecypcoB, 3akntovatomx B cebe Byaylume 3KOHOMUYECKME BbIrofbl, M KOTOPble MOXHO OLEHUTb B
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OEHEXHOM BbIpaXKEHUN C 4OCTATOYHOW CTENEHbLIO HAaAeXHOCTU. B Tex cnyyasx, korga [pynna oxxmgaeT Bo3melleHne 3atpar
no pesepBy, Hanpumep, No AOroBopy CTpaxoBaHWs, CyMMa BO3MELLIEHNS OTpaXKaeTCs Kak OTAEeNbHbIN akTUB Npu ycnosum,
YTO nony4yeHne Takoro Bo3MeLLleHNA NPakTn4eCckn 6eccnopHo.

PesepBbl onpegensoTcsa v nepecMaTpuBaoTCsi eXXerofHo 1 0TpaxarTca B PUHAHCOBOW OTYETHOCTY NO AUCKOHTUPOBAHHOM
CTOUMOCTWN, paCC‘-lI/ITaHHOVI MCNosb3yA CTaBkM OUCKOHTUPOBaHUA, NPUMEHUMblE ONA 3KOHOMUYECKOW cpenpbl KomnaHuu vnmn
€€ [oYepHMX OOLLECTB Ha OTYETHYIO AaTy.

PesepBbl OLEHMBAOTCS MO AMCKOHTUPOBAHHOW CTOMMOCTU PAaCcCUYMTaHHbIX PYKOBOACTBOM 3aTpaT, HeobXoauMbIX Afs
noratleHysi 06s3aTerNbCTB, CYLLECTBYIOLLMX Ha OTYETHYHO AaTy. [MepeoLieHka pe3epBOB NPOBOAMTCS EXKETOAHO, U U3MEHEHUS
CYMMbI pe3epPBOB, BO3HMKAIOLLME MO MPOLLIECTBUM BPEMEHM, OTPaXKaAIOTCS €XKErOAHO KaK pacxofbl Ha BbinmaTy NPOLEHTOB B
oT4eTe O NpUOLINAX U YObITKax. Mpoyre U3MeHeHUs B CyMMe Pe3epBOB, OTHOCSLLMECS K UBMEHEHWIO OXMAAEMOTO Nopsaka
noratueHust 06s3aTensLCTBa, OLEHOYHOM CyMMbl 0BA3aTenbCTBa MM CTABOK OWCKOHTA, SIBMAIOTCS U3MEHEHUEM OLEHOK
PYKOBOACTBA, W, 3@ UCKIOYeHeM 0bs3aTensCTBa Mo BOCCTAHOBIEHWIO, OTPaXKAOTCA B OTYETE O NPUBLINSAX U YBbITKaxX B
COOTBETCTBYIOLLIEM OTYETHOM Mepuoae.

0O6s13aTenNbLCTBO M0 BOCCTAHOBIEHUIO NMPU3HAETCs, koraa [pynna nmeeT ropuanyeckie Unm 4o6PoBOIbHO NPUHATLIE HA cebs
obsi3aTenbCTBa N0 AEMOHTaXY, BbIBO3Y M BOCCTAaHOBNEHUIO 06BEKTOB OCHOBHBIX cpeacTB. Cymma Takoro obsizatenscrea
npeacTaBnsieT coboin TeKyLLyl0 CTOMMOCTb OLIEHOYHbIX 3aTpaT, KOTopble, Kak oXuaaeTcsl, NoTpebyoTcst Ans noralleHus
[aHHoro obsi3aTensCTBa ¥ onpeaeseHb! C MCnosb30BaHNEM 6e3pPUCKOBBIX CTABOK AUCKOHTUPOBaHMS A0 HANOroOBNoXeH!s,
CKOPPEKTUPOBaHHBLIX C Y4ETOM PUCKOB, MPUCYLUMX AN AaHHOro obsizatenbcrBa. MameHeHuss cymmbl 06s3aTenbCTBa,
BO3HMKAKOLLME MO MPOLLUECTBUM BPEMEHM, OTPaXaTCs KaK pacxofbl Ha BbIMMaTy MpoueHToB. M3meHeHust B cymme
06s13aTenbCTBa, OTHOCSILLUMECS K M3MEHEHWIO OXMOAEMOro nopsiaka roralleHusi obsi3aTenbcTea, OLEHOYHON CyMMbl
obsizaTensCTBa UNM CTaBOK [MUCKOHTA, MEPECMOTP KOTOPbIX MPOBOAUTCS EXErofHO, SIBISIIOTC W3MEHEHWEM OLIEHOK
pykoBoAcTBa. TakMe MW3MEHEHUs! OTpaxkaroTCsl Kak nornpaBkM K 6anaHCOBOM CTOMMOCTM OCHOBHBLIX CPEACTB U
COOTBETCTBYIOLLMX 00S13aTENLCTB MO COCTOSIHWIO HA COOTBETCTBYIOLLYYHO OTYETHYIO JaTy.

3514  AKUMOHepHbI KanuTan

AkyuoHepHbIl kKannumas. OOblKHOBEHHbIE aKuMy KriaccupuumpyloTcs Kak kanutan. [ononHuTenbHble 3aTtparThbl,
HeMnocpeACTBEHHO CBA3aHHble C BbIMYCKOM HOBbLIX aKLUMA, OTPaXaloTCs Kak yMeHblUeHWe KanuTana, MoryYyeHHOro B
pesynbTaTte AaHHOW 3MUCCUK, 3a BbleTOM Harora. CyMma npeBbilLeHNst CnpaBeannBo CTOMMOCTY MOMyYeHHbIX CPeacTB
Ha[, HOMWHamNbHOWN CTOMMOCTBIO BbIMYLLEHHbIX aKLMA OTpaXaeTCsi Kak SMUCCUOHHBIN JOXOA.

BbiKynneHHble cobcmeeHHble akyuu. B cnyyae npuobpeTeHus komnanven [pynnbl akumii Komnanwm ynnadeHHoe
BO3HarpaxgeHvie, Bknovas nmobbie OTHOCALLMECH K 3TOW onepaummn npsimble 3aTpaThl (3a BbIMETOM Harora Ha npybbinb),
Bbl4MTaETCH U3 obLer CyMMbl KanuTtana, OTHOCMMOrO Ha CYeT akumoHepoB Komnanuv, OO MOMEHTa MX noralieHus,
MOBTOPHOrO BbiMycka Mnn npoaaxu. MNpu nocneaytowen NpoaaXe MM NMOBTOPHOM BbINyCKe TakUX akuM nonyveHHoe
BO3HarpaxgeHue, 3a Bbl4eTOM NPSIMbIX 3aTPaT Mo CAENKE 1 COOTBETCTBYIOLLEN CyMMbl Harnora Ha nNpubbinb, BKOYaeTcs B
COCTaB kanuTtarna, OTHOCMMOTO Ha CYEeT aKLMoHepoB KomnaHuu.

HueudeHOdbl. [BnaeHabl NPU3HaOTCS Kak 005S3aTeNbCTBa U BbIMMTAOTCS U3 CYyMMbI KanuTana Ha OTYETHYHO AaTy TONbKo
B TOM Crly4ae, eCrnv OHu Gbinu 06 bsBNEHbI U yTBEPXKAEHbI 0 OTYETHOW AaTbl BKIOYMTENBHO. NHGOopMaumMs o aBuaenaax
pacKpbIBaeTCs B OTYETHOCTM, €CNU OHW ObiMM peKOMEeHOOBaHbl OO OTYETHOM AaThl, @ TaKKe PEKOMEHAOBaHbl WM
06 bsBNEeHbl NOCne OTYETHOW AaTbl, HO A0 AAaTbl YTBEPXAEHUS K BbIMyCKy (OMHAaHCOBOW OTYETHOCTW.

lMpedcmaeneHue u NopsiGoK y4éma onyuoHo8 «nym», Komopbie 6ydym ypeaynuposaHbl akyusiMu
KomnaHruu.

[lovyepHne KoMMaHuy NPOAaloT HEKOHTPOMMPYIOLLMM aKUMOHEpPaM CBOM akuMu C MPMBA3aHHBIMU ONUMOHAMU «MyT»,
KOTOpble AalT 3TUM HEKOHTPONMPYIOLLMM akuMoHepam npaso npoAdaTb [pynne nmetowmecs y HUX akuum AoYepHUX
npeanpusaTUii B oOOMeH Ha nepeMeHHoe KonuyecTBo akumi KomnaHuu. Ecnv B MOMEHT MCMOMHEHWS OMUMOHOB Y
pynnbl oTCcyTCTBYET 0653aHHOCTL BbIMMaThl AEHEXHbLIX CPEACTB UM UHOTO (PMHAHCOBOrO aKTUBa, aKLMn JOYEePHEro
NpeanpuATUS, UMEeLLMECs Y HEKOHTPOMNMPYIOLWUX aKLMOHEPOB, NPEACTaBMATCA Kak YacTb Kanutana, a BbinyLWweHHbIe
OMUMOHBI «MYyT» KNaccuduUmMpyTCa Kak Mpou3BoaHble huHaHcoBble 06A3aTenbCTBa. Takne OnumMOHbl YYUTBLIBAKOTCA
no crnpaBeanvBoOi CTOMMOCTW, M3MEHEHMS KOTOPOW OTpaxaltTcs B cocTaBe npubbinu vnu ybbiTka 3a nepuof, B
cootBeTcTBUN ¢ MCDO (IAS) 39.

Mpv nepBoHa4yanbHOM nNpusHaHuM oGsA3aTenbcTBa [nOeGeToBas 4acTb MPOBOAKM OTHOCUTCA Ha  «Mpo4yune
cocTaenstoLme» cobCTBeHHOro kanutana. MNpusHaHve gonen, NpUMHaanexalmx HEKOHTPONMPYIOWUM akuMoHepam,
ABNAOLLMXCA AepXKaTensiMy BbiNyLEHHbIX OMUMOHOB «NyT» UK hopBapOHbIX 4OrOBOPOB (B OTHOLLEHWUM YKa3aHHbIX
[I0Nnei) He npeKpalLaeTcs B MOMEHT NPU3HaHUS COOTBETCTBYIOLLEro (PMHAHCOBOrO 06A3aTenLCTRa.

lpedcmaeneHue u Nopsi0oK y4éma onyuoHO8 «KOJII», MPeOMemoM KOMmopbIX A8JISHOMCH aKkyuu G04YepHUX
KoMnaHuii

"pynna nokynaeT BbiNyLLEHHbIE TPETLMMU CTOPOHAMM OMUMOHBI «KOMM», KOTOPbIE Aal0T NPaBo KynuTb (Y 3TOW TPeTbel
CTOPOHbI) aKuMn AoyvepHen KomnaHuu. KynneHHbI ONuMOH «KOMn» npyv NepBWYHOM MPU3HAHWKU OTpaxaeTcs Mo
KpeauTy cobcTBeHHOro kanutana Komnanum n knaccuduumpytotes no aebeTty Kak NponsBoaHbIN (OUHAHCOBbIN aKTUB,
B AarnbHeNLeM yYnTbIBaeMbIA MO CrpaBeanvBO CTOMMOCTMW, UBMEHEHMUS KOTOPOW OTpaXaloTcs B cocTaBe npubbinm
unu ybbiTka 3a nepuog, B cootBeTcTBUM ¢ MCPO (IAS) 39.
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35.15 [llpusHaHue BbIpY4KU

Bbipyuka OT peanusaumm XumMmnyecknx yaooopeHuii n conyTcTByoLLEN NPOAYKLUUM NPU3HAETCs Ha MOMEHT nepexona prckos
1 BbIr0A, CBA3aHHbIX C MPaBOM COBCTBEHHOCTU Ha ToBapbl, 0O6bIMHO B MOMEHT OTrpy3ku ToBapoB. Ecnu pynna Gepet Ha
cebs1 06593aTeNLCTBO AOCTaBUTL TOBapb! 40 ONPeAerneHHOro MecTa, Bbipydka NpU3HaAeTcs Ha MOMEHT nepeaayn ToBapoB
noKynaTento B MyHKTE Ha3HaYeHs.

Peanusauus ycnyr npusHaeTcsi B TOM OTYETHOM NepUoAE, B KOTOPOM AaHHble YCIyrU GbiN OKasaHbl, UCXOASA U3 CTeneHun
3aBepLUEHHOCTM KOHKPETHOWM onepaumm, OLeH1BaeMol NponopLyoHarnbHO Aore (hakTUyecky NpeaocTaBrieHHbIX YCryr B
o6Lem oGbeme YCryr, KoTopble AOMKHbI ObiTb NMpefocTaBneHbl Mo AoroBopy. Beipydka oTpaxaeTcst 3a BblyeTom HOC,
TaMOXEHHBbIX MOLLSIMH U CKMAOK, a TaKke BbIPYYKM OT Npofaxk BHYTpW Mpynnbl. Beipyyka onpeaenseTcs no cnpaseasMBoii
CTOMMOCTM BO3HarpaxaeHusl, Moslyd4eHHOro MnW nofmnexalero nomnydeHuio. Ecnu He npenctaBnsieTcss BO3MOXHbIM
[IOCTOBEPHO OLIEHWTb CrpaBearMByl0 CTOMMOCTb MOSyYEHHOTO BO3HAarpaXaeHus, TO Bblpydka OLEHWBaeTcs Mo
CrpaBeanvBoii CTOMMOCTY NPOAAHHBIX TOBAPOB MW YCITyT.

35.16 BsaunmosaudeTbl

YacTb onepaumin Kynnn-npodaxu OCYLLECTBAETCA MyTeM B3auMO3a4eToB UMM APYIMX HedeHexHbIX pacyetos. Kak
npaBumo, 3T onepauum npoBoaAaTcs B (QOPMe MPAMOro MoralleHns B3auMHOW OeBMTOpPCKOM W KpegUTOPCKOM
3aJ0SHKEHHOCTV B pamKax XO3FMCTBEHHbIX AOroBOPOB. HedeHexHble pacyeTbl BKIOYAOT TaKke pacyeTbl BeKcensmu,
npegcTaBnsoWmMn cobon 06opoTHbIe AoMnroBble obs3aTenscTBa. Onepaumun Kynnau-npogaxu, pacyeTbl MO KOTOPbIM
nnaHnpyeTcst OCYLLECTBUTL MOCPEACTBOM B3aMMO3a4€TOB UM NPOYMX HEAEHEXHBIX PAaCYETOB, MPU3HAOTCA MO pacyYeTHON
cnpaBeAnMBOM CTOMMOCTY TEX aKTUBOB, KOTOpble ByAyT NOMyYeHbl UK NOCTaBEHbI B pe3ynbTaTe HeQEHEXHbIX pacHeTOoB.
CnpaBegnveas CTOMMOCTb OMpefenseTcd Ha OCHOBE PasnMYHOM PbIHOYHOW MHGopMauun. HepgeHexHble onepaumu
UCKIIOYEHbl U3 OT4ETa O ABMKEHUN OEHEXHbIX CPEACTB, MO3TOMY pasfernbl oTyeTa no UHBECTULMOHHON, (hMHAHCOBON 1
UTOroBble MoKasaTenu No onepaLnoHHON AEATENbHOCTY OTpaxaloT haKTUYeckne AeHeXHbIe onepaummn.

lpynna Takke NPMHUMAaET BeKCcensi OT CBOUX NoKynaTternen (BbiMyLLEHHbIE KaK NMoKynaTensamu, Tak v TpeTbMmMy nuuamm) B
onnaty AebuTopckon 3adoimkeHHOCTW. Pe3epB Ha obecLeHeHue Bekcenew co3gaeTcs Mpu HamuMyuMm OBBLEKTUBHBIX
CBMAETENbCTB TOro, YTO pynna He CMOXET MOMyyYnTb NPUYUTAIOLLYIOCS €l CYMMY B YCTaHOBMEHHbIA JOrOBOPOM CPOK.
Cymma pesepBa npeacTasnseT cobon pasHuUy Mexgy 6anaHCcoBOW CTOMMOCTBIO akTuBa M MPUBEAEHHON CTOMMOCTHIO
OXMOaeMbIX MOTOKOB AEHEXHbIX CPEACTB, pacCYMTAHHOM MyTEM AMCKOHTMPOBAHWSA MO NepBOHaYanbHOM 3ddeKTVBHON
NMPOLIEHTHOW CTaBKe.

35.17 BosHarpaxageHus paboTHUKam

Hauncnenve 3apaboTHOV nnaTbl, B3HOCOB B MEHCUMOHHbIM boHO Poccuiickon Pepepauun, ¢oHObI COLMANbHOMO
CTpaxoBaHWs, ONMAaY1BaEMOrO EXXErO4HOI0 OTMNyCKa M OTMycKa no 6onesHu, NPemMun, a Takke HeJEHEXHbIX NbroT (TaKUX Kak
YCINyrn 30paBOOXpPaHEHNS 1 AETCKUX Ca0B) MPOBOAMTCS B TOM OTYETHOM MEpuoae, Koraa ycrnyri, onpegensiowme gaHHbIe
BMObl BO3HarpaxaeHusl, Obinu okasaHbl COTpyAHVMKamu [pynnbl, U BKMOYAIOTCA B 3aTpaTbl Ha NepcoHan B COCTaBe
onepaLmoHHbIX PacXodoB.

3ampamebi Ha coyuanbHble HyX0bl. [pynna HeceT 3HauYMTENbHbIE PAaCXOdbl B CBA3W C ee AeATENbHOCTLIO B coLmanbHOM
cthepe. B coctaB gaHHbIX 3aTpaT BXOAWT MPenoCTaBneHne YCnyr 34paBOOXpPaHeHus, CoaepXaHne OEeTCKUX CafoB U
cybcvavpoBaHme oTapixa paboTHMKOB. OTU CyMMbl, MO CyLecTBYy, NPeACTaBnsaioT coboW HeoTbeMnemble 3aTparhl,
CBsi3aHHbIE C HAiIMOM OCHOBHbIX MPON3BOACTBEHHbIX PAboYMX M NMPOYMX COTPYAHMKOB, Y, COOTBETCTBEHHO, OTHOCATCS Ha
ornepaLMoHHble pacxoapbl.

3ampambl no neHcuoHHoMmy ob6ecnedyeHuro. B npouecce 06blMHOM pAesTenbHOCTM [pynna ynnauvBaeT Bce
Heobxoaumble B3HOCHI B [leHcHoHHbIM doHa Poccuiickon ®epepaummn 3a cBoux paboTHukoB. O6si3aTenbHble B3HOCHI B
rocy4apCTBEHHbIA NEHCUOHHBIA DOHA, OTHOCSATCA Ha 3aTpaThl MO MEpe MX HaYWCIEHNs B TOM OTYETHOM nepuoae, Koraa
ycnyru, onpeaensioLwmne AaHHble BUabl BO3HArpaXaeHusl, Obinmv okasaHbl COTpyAHMKamMu [pynnbl.

35.18 ®duHaHcoBble aKTUBbLI U 06si3aTeNnbLCTBA

Knaccudgpukayus ¢puHaHcoebix akmueos. PrHaHCOBbIE aKTVBbI pacrnpenenseTcs no creayowmM y4eTHbIM KaTeropusiv:
(a) sambl 1 pebuTtopckas 3af4oMMmKEHHOCTb, (0) (oMHaAHCOBbIE aKTUBbI, MMEKLWMECS B HanmuuMu And NpOAaxwu,
(B) ovHaHCOBbIE aKTVBbI, OTPaXaemble Mo CrpaBeasIMBON CTOMMOCTU Yepe3 cyeT npubbinen U yobITKoB. PrHaAHCOBbIE
aKTUBbI, OTPaXKaemble Mo crnpaBe4MBOM CTOMMOCTY Yepesa NpubbInmy 1 yobITkW, NogpasaensoTcs Ha ABe nogkateropuim: (i)
aKTUBbI, OTHECEHHbIE K JaHHOI KaTeropum ¢ MOMeHTa nepBoHaYansLHOro NpusHaHus, v (i) aktuebl, knaccuduumpyemble Kak
yOepxvBaemble Ansi TOproenu.

MHBecTMUmMK, NpeaHasHayYeHHbIe Ans TOProenu, NpeacTaBrieHbl UHAHCOBLIMM aKTMBaMM, KOTOPbIE MPUOBPETEHBI C LiENbio
nonyyYeHnss Npubbinv B pesynbTaTe KPaTKOCPOYHbLIX KONebGaHWiM LeHbl UM TOpProBOW Mapu, Unu BXOAAT B noptdens
LeHHbIx Bymar, ang kotoporo HabnogaeTcsa GbicTpas obopaunBaemocTb. pynna krnaccuuumpyeT LeHHble Gymaru kak
WHBECTULMW, NpedHasHayeHHble AnA TOProBnuv, €criv OHa HamepeHa peanmnsoBaTb MX B TEYeHVe KOPOTKOro mnepuoa
BPEMEHW Mocne X NpuobpeTeHus, T.e. B TeYeHre 12 MecsueB.
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3anmbl n gebutopckasn 3a00imKeHHOCTb NpeacTaBnseT cobon He KOTUPYIOLLMECS HEMPOM3BOAHbBIE (PMHAHCOBLIE aKTUBbLI C
UKCUPOBAHHBIMW U ONpedensieMbiM/  NnaTexamu, 3a WUCKMIYEHMEM Tex M3 HUX, koTopble [pynna HamepeHa
peanusoBaTb B Gnvxaniem Gyayliem. Bce npoune rHaHCOBbIE aKTUMBbI BXOAAT B KATEropuio akTUBOB, MMEIOLLMXCS B
HanuuuM Ans npogaxu, KOTopas BKIYaeT NMHBECTULMOHHBIE LieHHble Bymaru, koTopble pynna HamepeHa yaepxuBaTtb B
TeyeHue HeonpeaeneHHoro nepmMoaa BpeMeHu 1 KoTopble MOryT ObiTb MpoAaHbl B Criydae Heo6x0auMOCTV NoAAepKaHNS
NVKBUOHOCTU UNN U3MEHEHMS NPOLIEHTHBIX CTABOK, 0OMEHHBIX KypCOB UMK LIEH Ha akLuK.

lNepeoHayanbHoe nNpusHaHue huHaHCOBLIX UHCMPYMeHmMoa. [epBoHauanbHO UHAHCOBLIE aKTUBLI 1 06A3aTeNLCTBa
MpU3HaOTCA MO ChpaBeafIMBON CTOMMOCTU MIOC MOHECEHHbIE WU3AEPXKM MO caefke. Havnyywwm noatsepkaeHuem
CrpaBeanMBON CTOMMOCTM MPU NepBOHAYaribHOM NPU3HaAHWUK SIBRSIETCS LeHa caenku. Mpubbinb unu yobITOK yYnTsIBaeTCS
B MOMEHT MEPBOHAYAnNbLHOIO NMPU3HAHUSI TONBKO B TOM Crydae, eCnv Mexay CnpaBeanvBoi CTOMMOCTBIO M LIEHOW CAENKM
CYLLECTBYET pasHuLa, KoTopas MOXET ObiTb MOATBEPXKAEHA APYrMMM HabniogaeMbiMM B AaHHbIE MOMEHT Ha pblHKe
coenkamm ¢ aHanorMyHbIM (OMHAHCOBBLIM MHCTPYMEHTOM WM OLIEHOYHBIM METOAOM, B KOTOPOM B KauecTBE BXOASLLMX
NepeMEHHbIX UCTIONb3YIOTCS UCKIOYUTENbHO AaHHbIe HabntoaaeMblX PhIHKOB.

Mokynka wunu npogaxka (OMHAHCOBbLIX AKTMBOB, MOCTaBKa KOTOPLIX MNPedyCMaTpUBaeTCsl B CPOKW, YCTaHOBMEHHbIe
3aKoHoZdaTesnbHO UnM obblivasiMn 4ernoBoro 06opoTa AaHHOMO PbIHKA («MOKYMKa 1 Npodaka Ha CTaHAAPTHBLIX YCMOBUAXY),
NpU3HAKOTCA Ha AaTy COoBepLUeHUs cOenku, T.e. Ha aaTy, korga [pynna npuHana Ha ceGs obss3aTensCTBO NepenaTtb
(buHaHCOBLI aKTB. Bce npoune MpuoBpeTeHust (MHAHCOBLIX MHCTPYMEHTOB MpU3HAalOTCA Mnocre Toro, kak pynna
NPUHMMaEeT JOroBOpHble 06si3aTeNbCTBa MO AAHHOMY MHCTPYMEHTY.

lMpekpaweHue npu3HaHusi ¢puHaHco8bLIX akmueoe. pynna npekpallaeT NpusHaBaTb (UHaAHCOBbIE akTMBbI, (a) koraa
3T aKTUBbI NOralLeHbl Unv NpaBa Ha AEHEXHbIE MOTOKM, CBA3aHHbIE C 3TUMM aKTMBaMK, UCTeKnu, uniu (6) Mpynna nepeaana
npaBa Ha AEHeXHble MOTOKM OT (PUHAHCOBLIX AKTMBOB MMM 3aKMoYMIia OTBEYaloWee YCTaHOBMNEHHbIM TpeGoBaHMSM
cornatlueHne o nepegade, 1 npu aTom (i) Takke nepegarna NPakTUYECKU BCE PUCKW U BbIroAbl, CBA3AHHbIE C BrageHuem
aTMMK aKkTueamu, unu (i) He Nepeaana n He CoOXpaHWa NPaKTUYECKN BCE PUCKM U BLITOb!, CBA3AHHBIE C BNageHeM 3TMm
aKTVBaMu, HO yTpaTuna MpaBo KOHTPOSSA B OTHOLUEHMM OaHHbIX aKTMBOB. KOHTPOMb COXpaHsieTcst B TOM crlydyae, ecru
KOHTpareHT He MMeeT NpaKTUYeCKol BO3MOXHOCTY NOMHOCTLIO NpodaTh paccMaTpvBaeMblii akTUB HE3aBUCKHMOW TPETbEN
cTopoHe 6e3 HeoBXOAMMOCTM HaNoXeHUs! AOMOSHUTENBHbIX OTPaHUYEHIA Ha NPoJaXYy.

HNHeecmuyuu, umerouwyuecsi 8 Hanuyuu Os NPodaxu. VIHBeCTULMMN, UMEIOLLMECS B HANMVYMW ANst NPOAAXW, OTPaXarTcs
Mo crnpaBeaIMBoON CTOMMOCTU. MPOLEHTHbIM AOX04 NO AOMNTOBbIM LIEHHBIM ByMaram, MMEOLLMMCS B HANMYmMmn AN NPO4axy,
paccuMTbiBaeTCA No Metody 3hdeKTUBHOM CTaBKW MPOLIEHTA U OTpaxaeTcd B Mpubbinax u yobiTkax. OuBuaeHabl no
aonesbiM OMHAHCOBLIM MHCTPYMEHTaM, MMEIOLUMMCS B HanMuum Ans NPOAaXW, OTPaXakTca B NpUbbLINAX u yobiTkax B
MOMEHT BO3HMKHOBEHMS y [pynnbl NpaBa Ha MOMy4YyeHWe BbinNmnaTbl U MPU HanU4YMM BbICOKOW BEPOSITHOCTM TOrO, YTO
avBuaeHapl 6yayT nonyyeHsbl. [Npoure n3MeHeHus cnpaBeanmBoi CTOMMOCTU BPEMEHHO OTpaXatoTCsl B COCTaBE NPOYEro
COBOKYMHOIO JOX0Aa O MOMEHTA NMPEKPAaLLEHUsI NPU3HaHWS MHBECTULMN UMK ee 0BeCLIEHeHUs1, Koraa CyMMa HaKomMeHHOM
NpubLINK K yobITKa NEPEHOCUTCH N3 COCTaBa NMPOYEr0 COBOKYMHOMO A0X0Aa B NPUOLINK U yObITKA.

Y6bITkM OT 06eCLieHEeHNSI MIHBECTULIMIA, UMEIOLLMXCS B HANMYMW AN IPOAEXW, OTPaXakoTcs B NPUOLINSX U yObITkax B MOMEHT
UX BO3HUKHOBEHWS B pe3ynbTaTe OOHOIO MMM HECKOMbKUX COBbITUI («COBBITUA — MHAMKATOPbI YObITKa» ), UMEBLLUX MECTO
nocne nepBoHavYanbHOro NPU3HaHUS AaHHbIX aKTUBOB. 3Ha4YUTENBLHOE MW MPOOOIMKUTENBHOE CHUXKEHME CrpaBeanvBon
CTOMMOCTM [O0NEBbIX LEHHbIX Bymar Huke nx CTOMMOCTM nMpuobpeTeHns sBnseTca npusHakom obecueHeHusi. Cymma
HaKOMMeHHOro ybbiTka OT 0obecLeHeHMss — paccuuTbiBaeMasi Kak pasHviua Mexay LEeHOW npuobpeTeHus 1 TekyLuen
CrpaBeanMBON CTOMMOCTbLIO 3a BblHETOM yObITKa OT 0becLieHeHUs1, paHee OTPaXXeHHOro B cocTaBe Npubbinew 1 ybbITKoB, —
NepeHOCUTCH CO CYeTa NPOYEro COBOKYMHOTO AOXOAA B MpWbbIMM vnu yobITkN. YObITKM OT obecueHeHus no [oneBbiM
WHCTPYMEeHTaM He noanexaT BOCCTaHOBIIEHUIO MO cHeTy Npubbineit n ybeiTkoB. Ecnv B nocneaytoLliem neprvoae Bo3pactaeT
CrpaBefnMBasi CTOMMOCTb AONTOBbIX MHCTPYMEHTOB, OTHECEHHBIX K KaTeropum MHBECTULMIA, UMEIOLLMXCS B Hanmu4um Ans
NpPOAaXu, N AaHHOE yBENUYEHNE CTOMMOCTM MOXHO OO BEKTMBHO OTHECTU K KakOMY-nnbo cobbIThio, MponsoLeiemy nocne
npusHaHus yobiTka OT obecueHeHns B NpubbInax u ybbiTkax, yobITok OT 06ecLeHeHns BOCCTaHaBNMBAETCS Yepes cHeT
npuobbInen n ybbITKOB TeKyLLEero neproaa.

HNHeecmuyuu, yyumbieaemblie Memodom dosiegoe2o yyacmusi. HaunHas ¢ 01 sHBapsa 2014 roga pynna npoussena
BbIOOP YYETHOM MOMUTUKM B OTHOLLEHUW OTPaXEHWS M3MEHEHUI CTaTyca OObEKTOB UHBECTULIMIA, YYUTbIBAEMbIX METOAOM
A0NeBOro yyactus. B cooTBeTCTBMM C BBIOPaHHLIM METOAOM, MPOM3BOAMTCS NEepeoLieHKka MMEBLLENCS paHee 40NW y4acTus
C OTpaXkeHWeM e€ pe3yrnbTaToB B COCTaBe NpubbIny nnu yoeiTka 3a nepmoa. CymMMbl, OTpaeHHbIE B pe3epBe NepeoLeHK/
hMHAHCOBbIX aKTUBOB, UMEIOLLMXCA B HAnMumMu Ans npogaxu, peknaccmduumpyeTtcs B coctaB Npubbinm unm yobiTka 3a
nepwog. NpumeHeHne gaHHoro noaxoda npowsseeHo Brnepsble (Mpumevanve 14) N He UMEET BMUSHUS Ha BXOASALIME
AaHHbIE.

lMpou3eodHbie ghuHaHco8ble UHCMpPYMeHmMbI. B pamkax cBoel hnHaHCOBOW AesATenbHOCTM Mpynna Takke y4acTByeT B
onepauusix C NPOM3BOAHLIMM (DPUHAHCOBLIMU WHCTPYMEHTaMW, BKIOYas OMUMOHbI Ha MOKYMKY W MPOAAXyY aKuuw,
cornatueHust 0 BamoTHbIX M MPOLEHTHBIX cBonax. MMonutuka Mpynnbl NpegycMatpmBaeT OLEHKY 9TUX MHCTPYMEHTOB Mo
CnpaBeasIMBOA CTOMMOCTM C OTHECEHMEM MOMyYeHHbIX MpUObINen unu yObITKOB Ha cyeT npubbinen n yObITKOB.
CnpaBeanveasi CTOMMOCTb MPOM3BOAHbBIX (PMHAHCOBBLIX MHCTPYMEHTOB OMpeaensieTcs ¢ UCMOoNb3oBaHneM hakTUHeCKuX
PbIHOYHbIX AaHHbIX Y METOAOB OLIEHKW, OCHOBaHHbIX Ha PbIHOYHOW MPOLEHTHON CTaBke, AEWCTBYIOLUMX B OTHOLLEHWM
aHarorM4HbIX MHCTPYMEHTOB, coobpasHo obcTosTenscTBam. Bce nponsBoaHble MHAHCOBbLIE MHCTPYMEHTbI OTPaXeHb! Mo
CrpaBeaMBON CTOMMOCTM B COCTaBe akTMBOB B TEX CNyyasiX, KOrga crnpaseanveasi CTOMMOCTb SIBISIETCS NOMOXMTENbHOM
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BENNYMHON, U B COCTaBe 00s3aTenbCTB, Koraa cnpaseanmeas CTOMMOCTb ABNAETCA OTpVILI,aTeJ'IbHOVI BENMYMHON. Y I'pynnbl
HEeT Npon3BOAHbIX (bI/IHaHCOBbIX MHCTPYMEHTOB, KOTOpPbIe Yy4NTbIBalinCb Obl Kak xeaxu.

35119 OGsasatenbcTBa NO (huHAHCOBOW apeHAae

B Tex cny4asix, korga 'pynna aBnseTcs apeHaaTopoM Nno JOroBopy apeHbl, Npy KOTOPOW nponcxoauTt nepenada Mpynne
BCEX CYLLECTBEHHbIX PUCKOB W BbIfod, CBA3AHHLIX C BrageHWeM, apeHdyemble akTuBbl KanuTanmsupyloTcs B cocTaBe
OCHOBHbIX CPeACTB Ha [aTy Hayana cpoka apeHabl MO0 HauMeHbLUen M3 OBYX BENUYMH: CrnpaBeanvBoOn CTOMMOCTU
apeHOoBaHHbIX aKTUBOB Y AUCKOHTUPOBAHHOM CTOMMOCTN MUHUMArbHBIX apeHAHbIX nnaTtexen. CymMmma KaXaoro apeHaHoro
nnatexa pacnpegensetcs Mexay noraliaemon Cymmon obsasaTtenscTBa M oMHaAHCOBBIMM pacxodamu Takum obpasom,
yTo6bl OBECneunTb MOCTOSIHHYKO BEMWYMHY MPOLIEHTHOM CTaBKM Ha HEeMoralleHHbI OCTaTOK 3aJ0fMKEHHOCTU MO
hbrHaHCcoBOM apeHae. B TeueHre cpoka apeHapl NPOLIEHTHbIE pacxobl OTHOCSTCS Ha CHET NpUObLINeNn 1 yobITKOB NO MeToay
3PPEKTUBHOM MPOLEHTHON CTaBKW. AKTUBbLI, NPUOGPETEHHbIE MO A0roBopYy (OMHAHCOBOW apeHdbl, aMOpTU3UPYIOTCS B
TEYEHME CpOKa MX MONE3HOr0 MCMONb30BaHWA Unn Gonee KOPOTKOrO Cpoka apeHabl, ecnu y [pynnbl HET J0CTaTOYHOM
YBEPEHHOCTU B TOM, YTO OHa MOMNYYUT NPaBo COBCTBEHHOCTM Ha 3TOT aKTUB K MOMEHTY OKOHYaHWs apeHapbl.

3520 [MpubbLINb Ha aKuMio

pynna npeacTaenseT nokasarenu 6a3oBor 1 pa3BogHEHHON NPUOLINM Ha akLMIO B OTHOLLEHUM CBOUX OObIKHOBEHHbIX
akumn. basosas NpnbbINb Ha akUMIO paccunTbiBaeTCa NyTemM AeneHns npubbinm nnm yobITKOB, MPUXOAALLMXCA Ha AOIH0
AepxaTtenei 06bIKHOBEHHbIX aKLMIA MaTEPUHCKOrO NPEeANpUsaTUS, Ha CpeaHEeB3BELLEHHOE KONNYeCTBO 0ObIKHOBEHHbIX
aKuuh, HaxoAMBLLMXCS B oBpalleHnn B Te4YeHWe 3TOro Nepuoaa, CKOPPEeKTMPOBAHHOE Ha KONMYECTBO HaXOAALLMXCS Y
pynnbl cobcTBEHHbIX akumi. PassogHeHHas npubbifb Ha akLmMio paccunTbiBAETCA MyTEM KOPPEKTUPOBKM BEMUYMHBI
nNpubbinnM unu ybbiTka, NPUYMTaOLMXCA AepXaTensM OObIKHOBEHHbIX aKUuui, U CpeOHEeB3BELUEHHOro KonnyecTsa
OObIKHOBEHHBIX akuuin B obpalleHnn, CKOPPEKTUPOBAHHOIO Ha KOMMYECTBO MMEHLUMXCA COOCTBEHHBIX aKUMW, Ha
pas3BOAHALWMIN APPEKT BCEX MOTEHUMarnbHbIX OObIKHOBEHHbIX akuuii, K KOTOPbIM OTHOCHATCS OMUMOHbI 06paTHOro
BbIKyna akuum.

35.21 CermeHTHasi OTYETHOCTb

OnepauMnoHHbIA CerMeHT npeacTaBnsieT cobon KOMMOHEHT [pynnbl, BeAyLUMA KOMMEpYEecKyld AeATenbHOCTb, B
pe3ynbTaTe KOTOPOW MOXeT ObiTb 3apaboTaHa Bbipyyka W MOHECEHbl pacxodbl, BKMoYasi BbIPYYKY M pacxodbl Mo
onepaumMsam C ApyrUMU KOMMoHeHTamu [pynnbl. OnepaumoHHble pesynbTaTbl BCEX ONEPaLMOHHbIX CErMeHTOB
perynsipHO aHanM3upylTCs BbiCLLEMY PYKOBOZSILLEMY opraHy [pynnbl ¢ Lerbio NPUHSATAS peLLeHuii o pacnpeaeneHum
PecypcoB Mexay CerMeHTamu U OLEHKM UX (PMHAHCOBBLIX PEe3yrbTaToB, B OTHOLUEHUM KaXOoro onepauvoHHOro
cerMeHTa.

OT4YyeTHblEe OaHHbIE O pes3ynbTatax AedaTenbHOCTU CerMeHTOB, BKMOYaKT CTaTbW, KOTOPblE OTHOCATCA K CErMeHTy
HenocpencTtBeHHO, a TaKkKe Te, KOTopblie MOryT ObITb OTHECEHbI K HEeMy Ha 060CHOBaHHOWM OCHOBE. Ol'lepaLl,l/IOHHbIe
CEerMeHTbl, YbU BHELUHUE N MeXCEerMeHTHble NpoAaXu, akTuBbl, rlpM6blﬂVI mnnn y6bITKVI coctanstoT 10% wunn 6onee ot
COOTBETCTBYHOLLEro nokasatend BcexX onepalOHHbIX CETMEHTOB, OTpaXatoTCq B OTYETHOCTU OTAENbHO.

35.22 Pacxogbl Ha pa3BeaKy U OoLieHKY MeCcTOpOXAeHUI

Pacxoppl, NTOHECEHHbIE NPU OCYLLIECTBMNEHUM reorIoropasBeA04HON AesTeNbHOCTU KanuTanuaupyoTcs. Kanutanusupyemble
3aTpaThbl BKMHOYAKOT 3aTpaThl, HAMPsSIMYIO CBA3aHHbLIE C FE0NIONMYECKMM M3YyYeHMEM, B TOM YMCre NpMobpeTeHre npaB Ha
pasBedKy, BKMOYasl pacxofdbl, CBSI3aHHblE C  BbIMNOSHEHWEM JIMLEH3WOHHOIO  COrfalleHust;  Tororpaduyeckue,
reonornyeckme, reoxvmmyeckne m reodmsndeckne uccrneaoBaHus; nouckoBoe Oypenue; GoposgoBoe onpoboBaHue;
onpo6oBaHWe; N AeATENbHOCTL MO OLIEHKE TEXHMKO-3KOHOMMYECKON 060CHOBaHHOCTM M KOMMEPYECKON LienecoobpasHoOCTH
[06b14M MUHepanbHbIx pecypcoB. B cooteTcTBUM ¢ MCOO (IFRS) 6 «"eonoropasseska 1 oLeHka MUHepParbHO-ChIpbEBbIX
3anacoB» aKTUBbI reororopasBeoqHON AEATENBHOCTY OLIEHUBAIOTCA C UCMOMb30BaHWEM MOAENM yYeTa no hakTMyeckmm
3atpartam, onncaHHon B MCPO (IAS) 16 «OcHoBHble cpeacTBay, Nocrne nepBoHavansHoro npusHanus. [Jo atana Havana
[00bl4M aMopTM3aLmMs Ha aKTVBbI FeororopasBefoYHON AEATENBHOCTU HE HAYUCTISETCS.

SanaTbI No NMpoBEAEHUI0 BCKPbILLIHbIX paﬁOT CBA3aHHbIX C 6y}J.yUJ.I/IM npon3BOACTBOM, KanuUTanmsnpyrTcd B COCTaBe
OCHOBHbIX CpeaCcTB U O60py,EI,OBaHI/I9| 00 Ha4ana ctagum npou3soacTBa.

I'Ip|/| Hann4nm CbaKTOB n 0bCTOATENLCTB, KOTOpble YyKa3biBAlOT Ha TO, 4TO OanaHcoBas CTOMMOCTb aKTMBOB
reonoropaase,qquoﬁ 0eATEeNbHOCTN HE MOXET ObITb BO3MELLEHA, npoBOAUTCA UX TECTUPOBaHME Ha obecLeHeHve.

35.23 3artpartbl Ha pa3paboTKy MecTOpPOXAeHUI

3aTpathl Ha pa3paboTky MECTOPOXAEHWIA, MOHECEHHbIE [PYMNMOM UNK OT €€ MMEHM, HaKaNIMBAOTCS OTAENBHO MO KaXXO0MY
NepCrnekTMBHOMY Y4YacTKy, Ha KOTOPOM Obinu oBHapy)eHbl 3amacbl, paspaboTka KOTOpbIX SBMSETCS SKOHOMUYECKM
LenecoobpasHoi. K TakuM 3aTpaTam OTHOCATCS 3aTpaTbl, HEMOCPEACTBEHHO CBSI3aHHbIE CO CTPOUTENBLCTBOM LLAXThl U
COOTBETCTBYIOLLEN MHGPACTPYKTYPLI. [ocrne NpUHSTUS peLleHnst 0 pa3paboTke MECTOPOXKAEHNS 3aTpaThl, OTHOCALLMECS K
[AaHHOMY MEepPCrNEKTUBHOMY Y4HaCTKY, NEPEHOCSTCS B KAaTEropuio 06 BEKTOB «HE3aBEPLLEHHOTO CTPOMTENBLCTBA [0OLIBAKOLLIMX
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MOLLHOCTEM» W OTAEeNbHO packpbiBatoTca B [NpumedaHnm 10. lMoHeceHHble 3aTpaTbl MOAMEXaT TeCTUPOBAHUIO Ha
obecLieHeHWe, Kak TONbKO HAYMHAETCA aTan pa3p360TKV| MECTOPOXOEHNA.

3aTtpaTbl Ha pa3paboTKy NepeHOCSTCS B KAaTErOpPM0 «OCHOBHLIX CPEACTB A 40ObIYM U NepBUYHOrO oboraLleHusi» B KOHLE
aTana BBOAA LUAxXTbl U HA3EMHOW MHAPPACTPYKTYpbl B 3KCMNIyaTaumio, Koraa Laxra U HasemMHasi MHpacTpyKTypa rotosa K
BEEHWI0 OnepaLMoHHON AeATENBHOCTM B COOTBETCTBUM C MilaHaMy pykoBOACTBA. 3aTpaThl Ha pa3paboTky He nognexar
amopTusauuM BMMOTb O MOMEHTa WX MNepeBofda B KaTeropuMid «OCHOBHBLIX CPEeACTB Ans Ao0blYM M NepBUYHOTO
oboralleHusa».

36. HoBble cTaHAapTbI U pa3bsACHEHUS, eLle He NPUHATbIe K UCMONb30BaHUIO

Psaa HOBbIX CTaHOapTOB, M3MEHEHWUM K CTaHAapTaM M pasbACHEHUSIM eLle He BCTYNWMAM B CUITYy MO COCTOSIHWIO Ha
31 pekabps 2015 roga, n ux TpeboBaHNS He yYMTbIBANUCH NPU NOATOTOBKE AAHHON KOHCONMANPOBAHHON (hHAHCOBOM
oTyeTHoCcTM. Criegyolumne U3 ykasaHHbIX CTaHOApPTOB WM PasbsCHEHUW MOryT OkasaTb MOTEHUManbHOE BMMSAHUE Ha
aedarensHocTb [pynnbl. [pynna nnaHWpyeT NPUHATL yKa3aHHble CTaHAapThl U Pa3bsACHEHUS K UCMOMNb30BaHMIO Nocne

BCTynneHna nx B cuny.

HoBbIn
ctaHgapt/ Bo3moxHoe BnusiHMe Ha
nonpaska K KOHCONMUANPOBaHHYHO
cTaHgapTy Kpatkoe onucaHue Tpe6oBaHum ¢uHaHCOBYIO OTYETHOCTbL
MC®O MC®O (IFRS) 9, onybnukosaHHbin B utone 2014 roaa, pynna HaxoguTtcs B
(IFRS 9) 3ameHsieT cyuectyowmin MOCO (IAS) 39 «PuHaHcosble npoLecce OLEeHKN
«®@uHaHcosble UHCMpPYMeHMbI: npusHaHue u oueHka». MCPO (IFRS 9) BO3MOXHOTO BIUSAHMS
UHCMPYMEHMbI» BKITIOYaeT NepecMOTPEHHOe PYKOBOACTBO B OTHOLLIEHMM MC®O (IFRS) 9 Ha

Knaccudukauum n oLEeHKN (OUHAHCOBbLIX aKTUBOB, BKIOYast KOHCONMUAMPOBaHHYO

HOBYIO MOAENb OXMAAEMbIX KPeAUTHBIX YObITKOB AN (hVMHaHCOBYIO OTHETHOCTb

OLieHKn obecLieHeHns 1 HoBble 0bLme TpeboBaHUs Mo yyeTy

XekmpoBaHus. Takke HOBbIV CTaHAapPT OCTaBNSAET B Cune

PYKOBOACTBO B OTHOLLEHWUW MPU3HAaHNS U NpeKpaLleHns

NPU3HaHWUA (PUHaHCOBLIX MHCTPYMEHTOB, NpuHsaToe B MCPO

(IAS) 39.

MC®O (IFRS) 9 BcTynaeT B cuny B OTHOLLEHUW FrOA0BbIX

OTYETHBbIX NepuoaoB, HaunHawwmxcsa 1 sHeaps 2018 roga

“nu nocne 3Ton gaTbl. PaspeluaeTtcs gocpoyHoe

npUMeHeHWe cTaHaapTa.
MCoO MC®O (IFRS) 15 yctaHaBnusaeT obLuyto cucremy pynna HaxoguTtcs B
(IFRS) 15 NPUHUMNOB ANs onpeaeneHns Toro, 4OMMKHa N 6biTb npoLecce OLEHKN

«Bbipyuka o
dozosopam ¢
rnoKynamesnamu»

npu3HaHa BbIpyyKa, B kKakon cymme u korga. CtaHgapt
3aMeHsieT AeNCTBYIOLLEE PYKOBOACTBO B OTHOLLEHUN
npu3HaHus BbIpydku, B Tom ymucne MCPO (IAS) 11
«[doroBopskl Ha cTpoutenscTBo», MCPO (IAS) 18
«Bblpyyka» n pasbsicheHme KPM®O (IFRIC) 13
«[porpamMmMbl NOSINBEHOCTU KMMEHTOBY.

OcHoBononaratLwuii NPMHLUMI HOBOMO CTaH4apTa COCTOUT B
TOM, YTO NPEANPUATUE NPUHAET BbIPYYKY, YTOOLI OTPasnuTb
nepefavy obeLLaHHbIX TOBApOB UMK YCIyr NMoKynaTensm B
CyMMe, COOTBETCTBYIOLLIE BO3MELLIEHUIO, HA KOTOPOe
npeanpusiTue, B COOTBETCTBUM CO CBOMMM OXMOAHUSIMU,
MosyYMT NPaBo B O6MEH Ha 3Tu ToBapbl Unu ycnyru. HoBbli
CTaH4apT npegycmaTpuBaeT NofApobHbIe packpbITUs B
OTHOLLEHWM BbIPYYKM, BKIHOUAET PYKOBOACTBO MO y4eTy
ornepaumii, KOTopble paHee He paccMaTpuBanuchb B NOHOM
obbeme, a Takxke yry4laeT pyKoBOACTBO MO y4eTy
cornalieHui, COCTOALWMI U3 MHOTUX SNIEMEHTOB.

MC®O (IFRS) 15 BcTynaeT B cuny B OTHOLLIEHUN FOL4OBbIX
OTYETHBbIX NepuoaoB, HaunHarwmxcsa 1 sHeaps 2017 roga
Unu nocne aTon gatel. PaspeluaeTcs gocpoyHoe
npUMeHeHNe cTaHgapTa.

BO3MOXHOTO BIUSIHUS
MC®O (IFRS) 15 Ha
KOHCONUAMPOBAHHYO
(hVMHAHCOBYIO OTYETHOCTb
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HoBbin

ctaHpapt/

nonpaskKa K

cTaHpapTy KpaTkoe onucaHue Tpe6oBaHuii

Bo3mMoOXHoe BnusiHMe Ha
KOHCONMUAMPOBaHHYHO
c¢pMHaHCOBYIO OTYETHOCTb

MC®O (IFRS) 16 MC®O (IFRS) 16 3ameHsieT gencTaytoLee pyKoBOACTBO B

«ApeHoa» OTHOLLEHMM yyeTa apeHabl, Bknovas MCPO (IAS) 17
«ApeHga», KPM®O (IFRIC) 4 «OnpeneneHne Hanvyms B
cornalleHun NpM3HakoB AOroBopa apeHabl», PazbacHeHne
MKP (SIC) 15 «OnepauunoHHas apeHaa — CTUMYIbI» 1
PasbsicHeHue MKP (SIC) 27 «AHanm3 CyLHOCTM COENOK,
NMEIOLLMX IopuanYeckyto popmy apeHabl». HoBbin ctaHaapT
OTMEHsIET ABOVIHYI0 MOAENb yyYeTa, NPUMEHSIEMYIO B
HacTosiee Bpems B y4yeTe apeHgaTtopa. [JaHHas mogernb
TpebyeT knaccudurkaunio apeHabl Ha PUHaAHCOBYIO apeHay,
OoTpaxaeMmyto Ha banaHce, 1 onepauVoHHYI apeHay,
yuntbiBaemMyto 3a 6anaHcom. Bmecto Hee BBOaOUTCA eaMHas
MoZenb yyeTa, npeanonaratoLlas oTpaxeHne apeHabl Ha
6anaHce 1 umetoLasi CXoacTBO C AENCTBYHOLWUM B
HacTosLee BpemMs y4eToM (OMHaAHCOBOW apeHbl.

[nsa apenHgopaTtenen npasuna yyeTa, AENCTBYOLLME B
HacTosLlee Bpems, B LIENIOM COXpPaHATCA — apeHgoaartenu
npogomnxaT knaccuduumposaTtb apeHay Ha hMHaAHCOBYIO 1
onepaumoHHyIo.

MC®O (IFRS) 16 BcTynaeT B cuny B OTHOLLUEHWUW FO0BbIX
OTYETHbIX NepMoA0B, HaunHarowmxca 1 aHBaps 2019 roga
“nu nocrne aTon gaTbl. PaspeluaeTtca 4OCpoYHOe
npumeHeHve ctangapTa npu ycnosum, yto MC®O (IFRS) 15
«Bbipyyka no doeogopam ¢ nokynamensamu» bygeTt Takke

pynna HaxoauTtcsa B
npoLiecce OLEeHKN
BO3MOXHOTO BNNAHWSA
MC®O (IFRS) 16 Ha
KOHCONMUAMPOBAHHYIO
(hVMHaAHCOBYIO OTHETHOCTb

NpUMEHeH.
Cenbckoe JaHHbIe nonpaBku ycTaHaBNMBalOT TpeboBaHe, B CUITY OTcyTcTRYeT.
xosaucmeo: KOTOPOro NNOAOBbLIE PACTEHNS!, ONpeaerieMble KaK XuBble
nnodossie pacTeHUs, AOMKHbI YUYNTLIBATLCA Kak OCHOBHLIE CPeACTBa U1 Y I'pynnbi oTcyTCTBYI0T
pacmerus BXOOWTb B copepy AeicTaus MCHO (IAS) 16 «OcHosHbIe NNOAOBbLIE PACTEHNS.
(morpasku K cpedcmear, a He MC®OO (IAS) 41 «Cenbckoe x03aiicmeo».

MC®O (IAS) 16 u

MC®O (IAS) 41) MonpaBkn BCTynawT B CUSY B OTHOLLEHWM rOA0BbIX
OTYETHBbIX NEpuoaoB, HaunHawwmxcsa 1 sHeapsa 2016 roga
unu nocne aTton gatbl. PaspeluaeTtca gocpoyHoe
NpYMeHEeHNe NonpaBoK.
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