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AyauTopcKoe 3aKJIl0YeHHne

Axnmonepam u CoBeTy JUPEKTOPOB
ITAO «Merad®on»

Msbl mpoBenmu ayauT NpWIaraeMod KOHCOJMHAWPOBAHHOW (MHAHCOBOW oTdeTHOCTH I[IAO
«Mera®ony (manee — «KoMmmanus») 1 €ro J04epHIX KOMITaHUH (fanee — «['pyImna), cCocTosmen
13 KOHCOJIMIUPOBAHHOTO OTYETa O (PMHAHCOBOM ITOJI0KEHUH 110 CoCcTOsTHIIO Ha 31 mekabps 2015
rojla ¥ KOHCOJHIMPOBAHHBIX OTYETOB O COBOKYIHOM JOXOJle, M3MEHEHHSIX B KamuTajae Hu
JBIKCHUH JIEHEXHBIX cpenacTB 3a 2015 rox, a Takke mMpUMEYaHUi, COCTOSIINX W3 KPaTKOTO
0030pa OCHOBHBIX TOJIOKEHUH YUYETHON MOJTUTHUKH U TPOYeH OSACHUTENbHON HH(OPMAITHH.

OmeemcmeenHocms pyKO@OOCI%G(l ayéupyemoeo auya sza KOHCOJZM()MpO@ClHHyIO qbuHchoeylo
omy4yemHocmos

PykoBoacTBO aynupyeMoro jmma HECeT OTBETCTBEHHOCTh 3a COCTABJICHHE M JIOCTOBEPHOCTH
JTAHHOW KOHCOJUAWPOBAHHOW (PMHAHCOBOW OTYETHOCTH B COOTBETCTBHH C MeEXTyHapOIHBIMU
cTaHapTaMu (PMHAHCOBOM OTYETHOCTH, U 32 BHYTPEHHHUH KOHTPOJIb, KOTOPBIH PYKOBOJCTBO
CcYMTaeT HEOOXOAMMBIM JAJISI COCTABICHUS KOHCONMAMPOBAHHOM (PHHAHCOBOM OTYETHOCTH, HE
CONIeprKaliell CyIIEeCTBEHHBIX HCKOKEHUI BCIIEACTBHE HEIOOPOCOBECTHBIX JCHCTBUN WIH
OLINOOK.

OmeemcmeeHHocmy ayoumopos

Hama oTBeTCTBEHHOCTh 3aKIIOYaeTCsd B BBIPAKEHUH MHEHHS O JOCTOBEPHOCTH JaHHOW
KOHCOJINAUPOBAaHHOM (PHHAHCOBOM OTYETHOCTH Ha OCHOBE NPOBEACHHOIO HaMu ayauTa. Mbl
NPOBENU ayIUT B COOTBETCTBUU C POCCHHMCKHMMH (heAepanbHbBIMH CTaHAApTaMU ayAUTOPCKON
JesITeIbHOCTH W MEXIyHapoJHBIMH CTaHAapTaMu ayauTa. JlaHHble cTaHaapTel TpeOyroT
COOJIIOJICHUST STHUECKUX HOPM, a TaKKe IJIAHWPOBAHMS M MPOBEJCHUS ayIuTa TaKUM 00pazoM,
YTOOBI TMOJNYYHTh JOCTATOYHYIO YBEPEHHOCTh B TOM, YTO KOHCOJHMIUpPOBaHHas (hUHAHCOBAS
OTUYETHOCTB HE COJIEPIKUT CYILIECTBEHHBIX HCKAKEHUIA.

AynuT BKIIOYAaeT TMPOBEJIEHHE IPOLENYp, HANPABICHHBIX Ha TOJIYYEHHE ayIUTOPCKUX
JI0Ka3aTeJIbCTB, TIOATBEPKAAIOLINX YHCIIOBBIE ITOKA3aTelN B KOHCOJIUANPOBAHHON (PMHAHCOBOM
OTYETHOCTH M  packpbiTie B Hed wuHDopmammu. BeiOop mpoueayp 3aBHCHUT  OT
npo¢eCCHOHAIBHOTO CYKACHUS ayANTOPa, BKJIIOYAst OLIEHKY PUCKOB CYIIECTBEHHOTO HCKAXEHUS
KOHCOJINAMPOBAHHOHN (DMHAHCOBOIM OTYETHOCTH BCIIEICTBHE HEOOPOCOBECTHBIX NEHCTBUI Min
omunOoOK. B mpoliecce oneHKH 3TUX PHUCKOB ayAWTOpP pPacCMAaTPUBAET CHCTEMY BHYTPEHHETO
KOHTPOJISI 32 COCTaBJIEHUEM U JIOCTOBEPHOCTHIO KOHCOJIMAMPOBAHHON (PMHAHCOBOW OTYETHOCTH,
4yTOOBI pa3paboTaTh ayJUTOPCKHE MPOLEAYpPbI, COOTBETCTBYIOIINE OOCTOSTEIHCTBAM, HO HE C
HEIBIO BEIpKEHUsI MHEHUSI 00 3D (DEeKTUBHOCTH BHYTPEHHETO KOHTPOJISL. AYJIUT TaKXKe BKIIOYAET
OIIEHKY HaJIKAIIero XapakTepa NPUMEHSeMONW Y4YETHONH TMOJUTHKH U OOOCHOBAaHHOCTHU
OyXranTepcKuX OLEHOK, CAETaHHBIX PYKOBOACTBOM, a TAaKK€ OLEHKY I[PeICTaBICHUS
KOHCOJINIMPOBAaHHOM (PMHAHCOBOI OTYETHOCTH B LICJIOM.

Opranmsaums: [TAO «Mera®on»

3aperVICTpVIp0BaHO KomuTerom 1o BHEIIHEIKOHOMHYECKHM CBS3AM MIpUH
Canxr-Ilerep6ypra. CeunerensctBo NeAOJI-5192 ot 17 mionst 1993 roza.

Bhueceno B Enunblii rocynapcTBeHHbIH peecTp HOpUAMYECKHX JHL 32 Ne
1027809169585 5 wmions 2002 roma. CsumerensctBo cepun 78 No.
004009033.

105035, ropox Mocksa, Kanamesckast Hab., xom 30.

Hesasucnmpiii aymurop: AO «KIIMI™», xoMmmanus, 3aperncTpupoBaHHas B
COOTBETCTBHH C 3aKOHOZAAaTenbcTBOM Poccwmiickoit denepanum, 4ien cetn
HesaBrucuMbix ¢upm KIIMI', Bxomsimux B acconmarmio KPMG International
Cooperative ~ (“KPMG International”),  3aperncrpupoBanHyr 10
3akoHonarenscTBy lIBeiinapuu.

3aperucTpupoBaHo MOCKOBCKOH perncTpaioHHON nanaToid. CBHIETENBCTBO
ot 25 mast 1992 roma Ne 011.585.

Bueceno B EnumHbIii  rocynapCTBEHHBI peecTp IOPHAMYECKHX  JIMIL
MexpaiionHoit mHcneknueir MunucrepctBa Poccmiickoit ®exnepamun 1o
Hasoram 1 coopam Ne 39 1o ropoxy Mockse 3a Ne 1027700125628 13 aBrycra
2002 roza. Ceugerensctso cepun 77 Ne 005721432,

Unen Hexommepueckoro mnaprHepctBa «Aynuropckas Ilamara Poccum».
OCHOBHOH PEerMCTpalMOHHbI HOMEp 3allMCH B TrOCYJAPCTBEHHOM peecTpe
ayJIUTOPOB M ayMTOpcKUX opranu3armii 10301000804.



Ayoumopckoe 3aKnouenue

M1 rnojaraeM, 4To MOJY4YCHHBIC HAMU ayJUTOPCKUC JOKA3aTCIbCTBA SABJIAKOTCA NOCTATOUYHBIMU
u HauICKalllM  [JI1 BBIPAKCHUS Hamero MHCHUA () AOCTOBCPHOCTH I[aHHOﬁ
KOHCOJ’IHI{HpOBaHHOﬁ Q)HHaHCOBOfI OTYCTHOCTH.

Mnuenue

[To HamemMy MHEHUIO, KOHCOJIHIMPOBAHHAS (PMHAHCOBAS OTYETHOCTH OTPAKAET JOCTOBEPHO BO
BCEX CYIICCTBEHHBIX OTHOLICHHAX (DMHAHCOBOE TMOJIOKEHHE ['pyNmbl MO COCTOSHUIO Ha
31 nexabps 2015 rona, a Takxe ee pUHAHCOBBIE PE3yIbTATHI M JBIKEHHE ACHEKHBIX CPECTB 32
2015 rox B cooTrBeTcTBHU ¢ MEKAYHAPOJHBIME CTaHAAPTAMU (PMHAHCOBOW OTYETHOCTH.

Axpin0ek E. A.

Hupekrtop, noBepeHHOCTH OT 16 Mapra 2015 roma Ne 77/15
AO «KIIMI'»
16 mapta 2016 roma

Mocksa, Poccuiickas ®eneparus



HOHCOHM,EIMPOB&HHbIﬁ oT4yeT 0 COBOKYNHOM foxoae
(B MUANIMOHaX py6nei)

3aropbi no 31 gekabpa

Mpum. 2015 2014
Bbipyuka 2.1 313383 314795
OnepaunoHHble pacxofbl
CebecTonMocTb 84 410 84629
KoMMepyeckme pacxogsl 2.2 18 122 16 456
06Lwme N aAMUHUCTPATUBHBIE pacxofbl 2.3 78 494 75190
AMopTM3aLmMA OCHOBHbIX CPeACTB 31,38 48173 47 431
AMopTM3auma HeMaTepuanbHbIX aKTUBOB 3.2 7313 7827
Y6LITOK OT BbIOBITUA BHEOOOPOTHBIX aKTMBOB 913 1437
MToro onepaunoHHble pacxoabl 237 425 232970
OnepaunoHHas nNpubbinb 75 958 81825
OunHaHCoBbIE pacxofbl (14779) (13792)
OuHaHcoBble [oxoabl 2508 1155
[ons B yBbITKe acCOUMMPOBAHHbBIX U COBMECTHLIX MPeAnpUATIil 33 (649) (516)
Mpoyne BHeonepaumoHHbIe pacxodbl 52 (2 949) (1370)
Mpu6bINL/(yOBITOK) MO GUHAHCOBLIM UHCTPYMEHTAM, HETTO 343 1502 (50
Y6bITOK MO KYPCOBLIM pasHuLaM, HETTO (10 041) (16 884)
Mpu6binb [0 HanoroobnoxeHUs 51 550 50 368
Pacxof no Hanory Ha NpubkIb 2.4 12 334 13368
Mpubbinb 3aron 39216 37000

o MAO «MEFTA®OH» Mpunaraemble NpUMeYaHNA ABNAIOTCA HEOTHEMIEMON YaCTbI0 HACTOALLEN KOHCONMANPOBaHHON GUHAHCOBOI OTYETHOCTM



HOHCOHMﬂMpOBaHHbIﬁ oT4yeT 0 COBOKYINHOM fjoxoae

(npogonkeHue)
(B MMNNMOHaXx pybner, KpoMe CyMM B pacyeTe Ha aKLMio)

3aropbi no 31 gekabpa

Mpum. 2015 2014
Mpounit coBoKynHbIN foxoa/(ybbITOK), KOTOPLI MOXKeT 6bITb
peKknaccudumuMpoBaH B cocTaB NpUbbLINKM MK ybbITKa B nocsieayoLlmx nepuoaax:
KypcoBble pasHuLbl Mpuy nepecyeTe 0TYETHOCTM 3apy6erHbIX MoapasaeseHuii 3a
BbIYETOM HY/1IEBOr0 HaNoroBoro agpeKTa (1068) (1288)
YncTan NpubLIb 0T XeAHMPOBaHWA AeHEeHHbIX MOTOKOB 3a BbIMETOM HasloroB 3.4.3 2) 297
YnCThIN NPOYMit COBOKYMHBIN Y6BITOK, KOTOPbIA MOMXeET 6bITb peknaccupuunpoBaH
B COCTaB Npu6bIAM UK y6bITKa B Nocnedyowmnx nepuogax (1070) (991)
MToro coBOKYNHbIN foxoA 3a rof 3a BbIYeTOM Hanoros 38 146 36 009
Mpubbinb 3arog
npuxoAALLanca Ha cobcTBeHHNKOB KoMnaHum 39 041 36726
NPUXOOALLAACA HA HEKOHTPOVPYIOLLIME J0/N y4aCcTuA 175 274
39216 37000
WToro coBoKynHbI Aoxoa/(y6eIToK) 3a rof
NpUXOAALLMIACA Ha cOBCTBEHHMKOB KoMnaHum 38 247 36 055
NPUXOAALLMIACA Ha HEKOHTPONMPYIOLLME A0S yYacTus (101) (46)
38 146 36 009
MpubbiNb Ha aKkuuio, py6nu
basoBas npubbinb 3a rof, NPUXodALancA Ha cO6CTBEHHMKOB KoMMaHum 25 66 63
PasBoaHeHHas NpubbInb 3a rofd, NpUMXoAALLaacs Ha cobCTBeHHMKOB KoMmnaHum 25 66 63

Mpunaraemble NpUMeYaH1A ABAITCA HEOTLEMIIEMOI YaCThI0 HACTOALLEI KOHCONMAMPOBAHHOM GUHAHCOBOI OTHETHOCTM MAO «MEFA®OH» e



HOHCOHMﬂMpOBaHHbIﬁ oT4yeT o (I)MHaHCOBOM NMoJ1I0XKeHU"
(B MUANIMOHaX py6nei)

31 gekabpsa

Mpum. 2015 2014
AKTUBBI
BHeo60poTHbIE aKTUBLI
OcHoBHble cpeacTBa 3.1 234 417 224655
HeMaTtepuanbHble akTVBbI, 3@ UCK/IIOYEHWEM MyaABUNa 3.2.1 61800 57 427
lyosun 3.2.2 33909 32292
MHBecTULMM B accoummpoBaHHble 1 COBMECTHbIe NpeanpuaTnA 33 47 885 34944
BHeo6opoTHbIe GprHaHCOBbIE aKTUBI 3.4 4102 2863
BHeo60opoTHbIe HedUHAHCOBbIE aKTUBLI 3.7 2894 2053
OT/I0XeHHbIE HANOrOBbIE aKTUBbI 2.4 832 782
WToro BHeo60OpOTHbIE aKTUBLI 385839 355016
060pOTHbIE aKTUBBI
3anacel 36 8684 6 484
060pOTHLIE HeGMHAHCOBbLIE aKTVIBbI 37 6 649 5161
Mpenonnata no Hanory Ha npubsIb 2.4 2641 3713
ToproBas 1 npoYas 4ebuTopcKan 3a40/HKeHHOCTb 35 21156 16 260
Mpoyre 060pOTHbIE GUHAHCOBLIE aKTUBI 3.4 26973 48887
[eHeHble cpecTBa U X 3KBUBANEHTbI 3.4.1 17 449 22223
UToro 060poTHbIE aKTUBbI 83552 102 728
WToro akTuBbl 469 391 457 744
Kanutan n o6sasatenbcTBa
Kanurtan
KanuTan, npuxoasAwmiica Ha cobcTBEHHMKOB KoMnaHmm 4 147 898 157 689
HekoHTponupyioLme [onm y4actunsa (147) 144
WTtoro Kanutan 147 751 157 833
HonrocpoyHble 06sA3aTenbCTBa
KpeanTbl 1 3aiimel 3.4 172 643 156 319
Mpouve [onrocpoyHble GrHaHCoBLIe 0bA3aTeNbLCTBA 3.4 5033 1270
[onrocpoyHble HedrHaHCoBbIe 0653aTe/IbCTBA 3.7 2435 1712
Pesepsbl 38 4603 4958
OTnoMeHHble HanoroBble obA3aTenbLCTBa 2.4 20358 19572
WToro gonrocpoyHbie ob6s3aTenbCTBa 205 072 183 831
KpaTKocpoyHble o6A3aTenbcTBa
ToproBas 1 NpoYas KpeaAMTOPCKanA 3a0TKEeHHOCTb 3.4 45961 36549
KpeanTbl 1 3aiMbl 3.4 47037 51 149
lMpounre KpaTKOCPOUHLIE GKHaAHCOBLIE 06A3aTeNbCTBA 3.4 2900 7731
KpaTKocpouHble HepuHaHCoBLIE 06A3aTeNbCTBa 37 20567 20483
3a[0/M*KEeHHOC T MO0 Hanory Ha NpubkIb 2.4 103 158
WToro KpaTKocpoYHble 06s3aTenbCTBa 116 568 116 080
WToro kKanutan u obAsatenbctea 469 391 457 744

—_——— [eHepanbHbI AvpeKTop y [naBHbI Byxrantep 16 MapTa 2016 roaa
—7 N.B. TABPUH J.H. CTPENIKUHA

e NMAO «<MEFA®OH» Mpunaraemble NpUMeYaH1A ABAAIDTCA HEOTLEMIEMOI YaCThI0 HACTOALLE KOHCONMAMPOBaHHOM GUHAHCOBOI OTHETHOCTM



A
HOHCOHMﬂMpOBaHHbIM oT4yeT 06 N3MeHeHUAX B Kanutane
(B MUnINIMOHaX py6nei)
anXOﬂMTCﬂ Ha cob6cTBeHHMKoB KoMnaHuu
06bIKHOBEHHbIE aKuuu Bbler‘IﬂeHHble akuyuu
Mpoune HekoHT-
Konu- Konu- Hepacnpe- ¢oHAbI M ponupyio-
4yecTBO 4yecTBO IMUCCUOH-  feneHHaA pe3epBbl wue gonu Utoro

MpumM. akuun Cymma aKummn CymMma HbIll goxop npubbinb  (Mpum. 4) Wtoro yyactma  Kanutan
Ha 1 aHBapna 2014
ropa 620 000 000 526 46940089 (33588) 12567 157 986 543 138034 271 138305
YucTan npubbinb — — — — — 36726 — 36726 274 37000
Mpounii COBOKYMHBIN
y6bITOK — — — — — — 671) ®671) (320) (991)
NToro coBoKynHbIN
noxon 36 726 (671) 36 055 (46) 36009
LviBnaeHabl 4 — — — — — (38 428) —  (38428) — (38428)
Beinnatsl,
OCHOBaHHble Ha
aKkumnax 5.1 — — — — — — 689 689 — 689
MoratweHwne
KOHBEpPTUpyeMOro
[0roBoro
WNHCTPYMEHTa — — (22641 056) 16 201 — 5138 — 21339 — 21339
MprnobpeTeHre
HeKOHTPONMpYioLLen
[onv yyqacTmA — — — — — — — — 51 51
OdvBnaoenasbl,
BbINIa4eHHble No
HEeKOHTPOANPYIOLLNM
[ONAM y4acTuA — — — — — — — — (132) (132)
Ha 31 nekabpn
2014 ropa 620000000 526 24299033 (17387) 12567 161422 561 157689 144 157833
YucTan npubeinb — — — — — 39041 — 39041 175 39216
[po4mi COBOKYMHBIN
ybbITOK — — — — — — (794) (794) (276) (1070)
WToro coBoKynHbIN
noxon —_ —_ —_ —_ —_ 39041 (794) 38247 (101) 38146
OuBrpeHabl 4 — — — — — (48038) —  (48038) —  (48038)
MpuobpeTeHre
HEKOHTPONMPYIOLLEN
[0MM yyacTuna — — — — — — — — 7 7
OuBnaeHasbl,
BbINa4eHHble No
HEKOHTPONNPYIOLLNM
0071AM yYacTuA — — — — — — — — (197) (197)
Ha 31 nekabps
2015 ropa 620000 000 526 24299033 (17387) 12 567 152 425 (233) 147898 (147) 147 751

ﬂpunaraemue npuMeYaHunA ABNAOTCA HeoTbeM/IEMOW YacTbIo HAaCTOALLEN KOHCUHMﬂVIpOBaHHUFI ¢VIHaHCOBOl;I OTYeTHOCTU

MAO «MEFA®OH» a



HOHCOHMﬂMpOBaHHbIﬁ oT4yeT 0 ABUXKEeHUU AieHeXHbIX cpeancTB

(B MUANIMOHaX py6nei)

3aropbi no 31 gekabpa

Mpum. 2015 2014
OnepaunoHHasA AeATeNbHOCTb
MpubbInb 0 HaNorooboKeHNA 51550 50 368
KoppeKTnpoBKu AnA nprBedeHWA NpUbLIM 40 HaNoroo6/10KeHUA K YACTBIM AeHEeKHbIM
MOTOKaM:
AMopT13aumMA OCHOBHbIX CpeacTB 31 48173 47 431
AMopTU3aumA HeMaTepranbHbIX aKTUBOB 3.2 7313 7827
Y6bITOK OT BblObITVA BHEOHOPOTHBIX aKTVBOB 913 1437
(MpwbbINb)/yOLITOK MO GUHAHCOBEIM MHCTPYMEHTaM, HETTO (1502) 50
Y6BITOK MO KYPCOBLIM pasHMLUaM, HETTO 10 041 16 884
[lonA B yBLITKE accOUMMPOBAHHBIX M COBMECTHBIX MPeANpPUATHIA 3.3 649 516
M3MeHeHWe pesepBa nof obecleHeHve 4ebUTOPCKOM 3aA0HEHHOCTY U NPOUMX
HedUHaHCOBLIX aKTBOB 2100 1398
DOu1HaHCcoBbIE pacxoabl 14779 13792
DuHaHCoBble 4OX0Ab! (2508) (1155)
Pacxoabl no BbINAaTaM, 0CHOBaHHbLIM Ha aKLMAX — 689
KoppeKTnpoBKM 060pOTHOMO KanuTana:
(YBenuyeHve)/yMeHbLUEHVE 3aMacoB (2 188) 1900
YBenuueHve TOproBol 1 NpoYei 4e6UTOPCKOM 3a00/KEHHOCTH (6 405) (6 048)
YBenunyeHve 060poTHLIX HEPUHAHCOBLIX AaKTVUBOB (1692) (416)
YBenuueHve/(yMeHbLUeHWe) TOProBOM U MPoYei KpeaAUTOPCKOM 3a40NHKEHHOCTH 6 040 (2314)
YMeHbLLEHWE KpaTKOCPOYHbIX HePUHAHCOBLIX 0653aTENbCTB (1788) 273
HAC, HeTTo (1121) 2122
Bo3meLieHns no Hanory Ha npubbinib 619 427
MnaTteun no Hanory Ha Npubelnb (11.095) (10052)
MonyyYeHHbIe MPOLUEHTHI 2571 1183
YnnaveHHble NPOLEHTHI 3@ BLIMETOM KanmTanmM3npoBaHHbIX MPOLEHTOB (13 100) (12 009)
YucTble AeHexHble MOTOKU OT ornepaunoHHOM AeATeNIbHOCTU 103 349 114 303
MHBecTULUMOHHAA AeATENbHOCTb
MpvobpeTeHne OCHOBHbBIX CPeACTB 1 HeMaTepuasbHbIX aKTUBOB (64 455) (58 146)
[ocTynneHnsa oT NpoaaKm OCHOBHbLIX CPeACTB 304 751
MprobpeTeHre oMM B COBMECTHOM MPeAnpUATIN U 3aiiMa K MoJTyYeHNIo 33 (15 759) —
MpvobpeTeHve AoYepHUX NPednpUATHI 3@ BbIMETOM MOCTYMUBLLNX AeHEHHBIX
cpeacTs 53 (1495) (189)
B3Hoc Ha cyeT ackpoy 53 (690) —
MoralweHne 06A3aTeNbCTB MO YCOBHLIM M OT/IOKEHHBIM MaTexam no
NprobpeTeHMI0 KoMMaHuii (9 046) (36 330)
V3MeHeHNe KpaTKOCPOYHbIX HAHKOBCKMX AEM03UTOB, HETTO 32033 165
YucTble AeHexHble MOTOKKU, UCMOJIb30BaHHbIe B UHBECTULIMOHHOW AeATeNIbHOCTU (59 108) (93 749)
DuHaHcoBanA AeATeNbHOCTb
MocTynneHns oT 3aliMOB, 3@ BLIYETOM OMlIa4eHHbIX KOMUCCUIA 68 007 48522
[NoraleHue 3aiMoB (75 299) (22 868)
[vBnaeHadbl, BeinnaveHHbIe akLMoHepaM KoMnaHmm 4 (48038) (38 428)
[vBnaeHbl, BbiMa4yeHHbIe Mo HeKOHTPOIMPYIOLWMM JOMAM yYacThA (197) (132)
lMoralueHne 06A3aTeNbLCTB Mo NLEH3WAM, CBA3AHHBIM C MapKeTUHIOM — (184)
[Mpoyee 7 51
[eHexHble cpeAcTBa, UCMOb30BaHHbIe B GMHAHCOBOM AEATENIbHOCTH (55 520) (13 039)
YucToe (YMeHbLLIEHWE)/MPUPOCT AEHEKHbLIX CPEACTB M X 3KBUBANIEHTOB (11279) 7515
YuncTana KypcoBas pasHuLa 6505 4769
[eHeHble cpecTBa M MX 3KBMBANEHTLI HA HaYaso roaa 22223 9939
[eHexHble cpeacTBa U UX 3KBMBAJNIEHTbl HA KOHel roga 3.4.1 17 449 22223

e NMAO «<MEFA®OH» Mpunaraemble NpUMeYaH1A ABAAIDTCA HEOTLEMIEMOI YaCThI0 HACTOALLE KOHCONMAMPOBaHHOM GUHAHCOBOI OTHETHOCTM



anIMeLIaHMFI K KOHCOHMHMPOB&HHOﬁ d)MHaHCOBOf;l OTYEeTHOCTU
(B MUANIMOHaX py6nei)

1. 06wme nonoxeHus

1.1. 0 KoMnaHum

My6nnyHoe akumoHepHoe obiectBo «Mera®oH» («<Mera®oH», «KoMnaHWsA» 1 COBMECTHO CO CBOVMUW KOHCONMMANPOBAHHLIMU [OYEPHVMM
npeanpuaTnAMnN — «Fpynna») 3aperncTpUpPoBaHO B COOTBETCTBMM C 3aKoHOAaTeNNbcTBOM Poccuinckon @epepaumnn («<Poccuax) B EAnHoM
[ocynapctBeHHoM PeecTtpe 0punanyeckmx nuy nog Homepom 1027809169585. KomnaHua 3aperncTprpoBaHa no agpecy: Poccuiickan
®epnepaums, 115035 MockBa, Kaaaluesckas HabeperkHas, 30.

«Mera®oH» ABNAETCA BeAYLLUMM POCCUIACKUM MHTErpUPOBaHHBIM 0MepaTopoM CBA3W, MPeAoCTaBALLLMM LUMPOKMIA CMEKTP ro/I0COBbIX
yCAyr, yCnyr no nepefaye AaHHbIX U NMPOYNX TENEKOMMYHMUKAUMOHHBIX YCTYT PO3HUYHBIM aBOHEHTaM, KOMMaHUAM, FoCydapCTBeHHLIM
opraHam 1 ApyruM npoBaiigepam TeneKoMMYHUKaLMOHHBIX YCAYT.

O6bIKHOBEHHbIE akLmn «Mera®oHa» pa3mellieHsl Ha MocKoBCKol BupiKe, a 06bIKHOBEHHbIE aKLMK, NpedCcTaBfeHHble B BUAE
MmobanbHbix [enosutapHbix Pacnncok («[OP»), — Ha JloHAoHCKo GoHAoBOM brpiKe, B KawdoM cnyyae nof o6o3HayveHneM «MFONDy.

Mo cocToAHwio Ha 31 aexkabpsa 2015 roga Mpynna rnaBHLIM 06pa3omM npuHaanerana Mpynne USM, KocBeHHOMY KOHTPOMPYOLLEMY
aKLUMOHepy, 1 ApYroMy KpyMHOMY akLMOHEPY, OKa3biBaloLLeMy 3HauMTelbHoe BAmAHKeE Ha [pynny — Mpynne TeliaSonera, Bnagenslem
KOTOPON ABNAETCA Ny6MYHaA LUBeACKAA KOMMaHWA.

1.2. OcHOBbI NOArOTOBKU GPUHAHCOBOM OTHETHOCTHU

HacToAwan KoHconnamMpoBaHHasa drHaHCoBaA OTHETHOCTL Bblfla NoOAroTOBMEHA B COOTBETCTBUM C Mer AyHapoAHbIMK CTaHdapTa-
MU GMHaHCcoBoM oTHeTHOCTH («MCD0y), NpuHATLIMM CoBeToM Mo MCDO, 1 B cooTBeTCTBUM € TpeboBaHuaMM DefepanbHoro 3aKoHa
N°208-®3 «0 KoHcoudUpoBaHHOU pUHAHCOBOU OMYemHOCMUy.

HacTtosuwan KOHCoNMOamnpoBaHHaA q)l/IHaHCOBaH 0TYeTHOCTb bbina noaroToB/ieHa B COOTBETCTBUM C MPUHLIMMNOM OLleHKK Mo nepBo-
HayasnbHOM CTOMMOCTM 3@ UCKITIYEHNEM Cny4aes, Korga yKasaHo nHoe. HacTtoAwan KOoHCO/IMamMpoBaHHanA d)VIHaHCOBaH OTYETHOCTb
npenctasieHa B MUJIJTMOHAX py6ne17|, KpoMe CyMM B pacyeTe Ha aKkUMio, KOTOpble YKa3aHbl B pyﬁﬂﬂX, eC/in He YKa3aHo nHoe.

KoHconnampoBaHHas prHaHcoBas OTHETHOCTh Bbina yTBepHKAeHa MeHepabHbIM AVPEeKTOPOM U [MaBHbIM byxrantepoM KomnaHum
16 mapTa 2016 roga.

Onepuuuu €] UHOCI’anIHHOLj sasirome U nepec4em sasirom

BanioTol npeAcTaBieHnsa KOHCOMMAMPOBaHHOM GUHAHCOBOI OTYETHOCTM [PYMMbl ABAAETCA POCCUICKUIA py6iib, KOTOPLIN TaKKe ABNA-
eTcA PyHKUMoHanbHow BanoTon MAO «<Mera®oH» 1 ero 0CHOBHbIX AOYEPHUX NPeanpUATUIA.

OyHKLMOoHanLHo BanoTol «T T Mobaiin», foyYepHero npeanpuaTva KomnaHmnn B TagmmK1cTaHe ¢ 75% gonei yyactua, ABnseTcsa gonnap
CLLIA, nocKonbKy 60sblLuas YacTb BEIPYYKM, PAaCX0A0B, 3aTPaT Mo NP1obpeTeHMIo OCHOBHBIX CPeCTB, 3aiiMOB M KPeAMTOPCKOM 330/ HeH-
HOCTW 3TOr0 MPeAnpUATYS OLieHnBaeTCA, GOpMUPYETCA, MOANEHKMT oriaTe UK MHBIM 06pa3oM n3mepnaeTcaA B fonnapax CLLA.

Onepauny B MHOCTPaHHO BaslioTe NepecyMTLIBaOTCA B GYHKLIVOHabHYI0 BaOTY, MCMo/b3yA 06MeHHbIe Kypebl, AeMCTBYIOLLME Ha AaTy onepaLuii,
UMW N0 CNPaBesIMBOI CTOMMOCTU B C/yYae, eC/IM NO3ULMM NEpPeoLIEHMBAIOTCA M0 CrpaBe/IvBoM CTOMMOCTU. KypcoBble pasHiiLibl, BO3HVKLLVE B
pe3yJisTaTe oMnfaThl AaHHbIX ONepaLivi 1 pasHULE! OT NepecyeTa MOHETAPHBIX aKTVUBOB ¥ 06A3aTeNbCTB, BbIPareHHbIX B MHOCTPaHHOM BasioTe, Mo
KypCY Ha KoHeL| rofia Npu3HatoTcA B CTPOKe «[ Tpubbisib/(yBbITOK) OT KypCoBbIX PasHWLL, HETTO» B COCTaBe MpubbInelt 1 yObITKOB.

AKTVBbI M 06A3aTeNbCTBa OT MHOCTPaHHbIX OrepaLui NepecunTLIBaloTCA B py6v no 06MeHHOMY Kypcy, AeiCTBYIOWEeMY Ha AaTy OTHETHOCTY.
OT4eTbl 0 COBOKYMHOM Aoxoe 3apy6erHbix KoMMaHuii Mpynnbl nepecymnTbiBaioTcA B py6in No 06MeHHOMY Kypcy, AeicTByloLLeMY Ha AaThl
TpaH3aKuui. KypcoBan pasHuLia, mosyyYeHHan B pesyrsTaTe nepecyeTa, Npu3HaeTcs B COCTaBe Npoyero coBoKynHoro aoxoda (MC).

1.3. OcHoBbI KoHCONMAaaUun

KoHconnavpoBaHHaA rHaHCOBaA OTYETHOCTb BKOYaeT GUHAHCOBYI0 OTHETHOCTb KoMNaHuK, a Take GUHaAHCOBLIE OTHYETHOCTYM ee
[04epHMX NpeanpuATHii Ha 31 oekabpa 2015 roaa.

[oyepHue NpeanpuUATUA KOHCONMANPYIOTCA C AaTkl NpYobpeTeHnsA, KOTOPOI ABNAETCA AaTa, Koraa Ipynna noayymna KOHTPosb, 1
NPOJOSIHKAIOT KOHCONMAMPOBATLCA [0 AaThl, KOrAa Takol KOHTPOsIb NpeKpallaeT gencTere. OYHaAHCOBbLIE 0TYETHOCTY AOYEPHIMX
NpeanpuATAIA FOTOBATCA 3@ OTYETHLIN Nepuof, aHanorMyHbIM 0TYETHOMY Meproy MaTepUHCKOro NPeanpuUaTUS, C UCMOob30BaHeM
YHUOULIMPOBAHHBIX YYETHBIX MOIUTUK.

MpnbbING MAK yBBITOK 1 Kaxabi KoMnoHeHT MCL oTHoCATCA Ha COBCTBEHHMKOB KOMMaHMM M HEKOHTPOMPYIOLLME [ON yYACTHA AarKe
B TOM CJly4ae, ec/iv 3To MPUBOAMT K 0TPMLATEIbHOMY Caslb0 Y HEKOHTPOMPYIOLLMX A0Me y4acTuA.

Bce BHYTpPUIrpynnoBble akTUBbI N 06H3aTE‘J’IbCTBa, KanuTan, goxondbl, pacxodbl N AeHeXHble MOTOKK, BO3HMKaloLLMe B pe3y/ibTaTe 0Cy-
wectssieHNA orlepaum?l BHYTpK prnnb|, MOJSTHOCTbIO MCKMOYATCA NPy KoOHCoIMaaunn.

Mpunaraemble NpUMeYaH1A ABAITCA HEOTLEMIIEMOI YaCThI0 HACTOALLEI KOHCONMAMPOBAHHOM GUHAHCOBOI OTHETHOCTM MAO «MEFA®OH» e



MpyMeyaHMA K KOHCONMANPOBAHHOM PUHAHCOBOM OTHETHOCTH
(npoponxeHue)

1.4. KnioyeBble y4eTHble CyXXOeHUA, olueHo4YHble 3Ha4YeHUA 1 gonyweHuaA

B Xofe noaroToBKM faHHOM KOHCONMAMPOBaHHOM GUHAHCOBOIM OTHETHOCTU PYKOBOACTBO KOMMaHMM NMPpUMEH0 PAZL OLIEHOUHbIX
3HAYEHWI 1 JOMNYLLEHWIA, KOTOPbIE MOB/IMAN Ha CYMMbI, 0TPaMKeHHbIe B KOHCONMAMPOBAHHOM 0THeTe 0 GUHAHCOBOM MOJOMEHUM, KOH-
COMMOMPOBAHHOM OTHETe O COBOKYMHOM [10X0e U NMPUMEYaHWAX K 0TY4eTHOCTU. [oc/ieytoLLme M3MEHEHWA UK UCMPaBeHNA OLieHOY-
HbIX 3HAYEHMI 1 AOMNYLLEHW MOTYT MPUBECTU K pe3y/ibTaTaM, KoTopble MOryT NoTpeboBaTh CyLLECTBEHHbLIX KOPPEKTUPOBOK YYETHBIX
BENMYMH aKTMBOB M 0653aTeNbCTB B ByayLMX Neprodax.

MpyMeHAA y4YeTHyIo NonMTUKY MPynnbl HA NPaKTUKe, PyKOBOACTBO cAenasno pad fonyLleHuit. [lonyuleHns, KoTopble, Mo MHEHWIO py-
KOBOZCTBA, OKa3bIBalOT HaMBOJbLLIEE BAVAHKNE Ha CYMMBbI, 0TPaXKeHHbIe B 0TYETHOCTM, NMpYBEAEHb! B COOTBETCTBYIOLLMX MPUMeYaHnAX
K 0THe/bHbIM CTaTbAM KOHCONMAMPOBAHHON GYHAHCOBOW OTHETHOCTU: BBIPYYKa, HaMor Ha NMpKbbINb, 0OCHOBHbLIE CpeACcTBa, HeMaTe-
pyasnbHble aKTUBLI, MHBECTULMM B aCCOLMMPOBAHHbLIE M COBMECTHbIE NMpeanpuATUA, GUHAHCOBLIE aKTUBLI M 06A3aTeNbCTBA, Pe3epBbl,
BbINAThl, 0CHOBaHHbIE HA aKUMAX, U 06beanHeHWs B1u3Heca.

OcHOBHbIe AonyLLeHNA, Kacalolmeca byayLLero, U MpoYMe 0CHOBHbIE MCTOYHUKM HEONPeAeIeHHOCTY B OLIeHKaxX Ha 0THYeTHYIo AaTy,
noZBEepHeHHbIe PYUCKY TOro, YTO B criefyiolieM GUHAHCOBOM rofly BO3HUKHET HeobX0AMMOCTb BHECEHUA MaTepuasbHbIX KOPPEKTUPO-
BOK B 6aflaHCOBYI0 CTOMMOCTb aKTMBOB 1 0653aTe/IbCTB, ONUCaHbI TaKMe HUMKE B MPUMeYaHUAX, 0THOCALLMXCA K COOTBETCTBYIOLLMM
CTPOKaM KOHCONMAMPOBaHHOM GUHAHCOBOM 0THETHOCTU. [PyMna ocHOBLIBAET CBOM 0MYLLIEHWA U OLIeHKW Ha NapaMeTpax, 4OCTYMHbIX
B MOMEHT MOAr0TOBKM KOHCONMAMPOBaHHOM GUHAHCOBOM oT4eTHOCTU. OQHaKo CyLlecTByoLMe 06CTOATENLCTBA U NMPeanonoHKeHNs 0
ByaYLUMX COBLITUAX MOTYT U3MEHUTLCA B CBA3M C PEIHOYHBIMU M3MEHEHUAMU UK 06CTOATENBCTBAMM, KOTOPbIE HAXOAATCA BHE KOHTPO-
nA Mpynnel. Takve n3MeHeHWs B AoNYLLEHNAX OTPAKaIoTCA B Nepuo/e, Koraa OHW NPOUCXOASAT.

1.5. OcHOBHbIe acneKTbl y4ETHON MONIMTUKN

OCHOBHbIe acMneKThbl y"leTHOVI MONINTUKM NprBeeHbl B COOTBETCTBYOLLNX NMPUMEYaHNAX K OTAOe/IbHbIM CTaTbAM ¢VIHaHCOBOl7| OTHYETHOCTW.

MN3MeHeHUA B y4eTHOMN NONIUTUKE M MPUHLMNAX PacKpbITUA MHbOpMaLmm

B 2015 roay pynna Bnepsble NpuMeHmna pAd NonpasoK K Aencteylowmm ctaHgaptam MCOO, KoTopble He 0Kkasanu CyLLeCTBEeHHOr o
BAIMAHUA Ha KOHCOMMANPOBaHHYI GMHAHCOBYI0 0TYETHOCTb [PYNMbI. 3TV MONPaBKK ONMCaHbI HUMKe:

Monpasku K MC®O (IFRS) 11 «CosmMecmHas desmenbHoCcmb» — «Y4em npuobpemeHuti dosiel y4acmus 8 COBMeCmHbIX 0nepayusx»

Monpasku TpebyioT, YTO6bLI OpraHM3aLms, NprobpeTatoLLlan 4oslio B COBMECTHOM orepaumnm, AeATeNbHOCTL KOTOPOW NpeacTas-

nAeT coboi busHec B cooTBeTCTBMM € onpedeneHmem B MCOO (IFRS) 3 «06veduHeHus busHeca», NPUMeHNa B OTHOLLIEHWW CBOEN
L0711 BCe NpUHUMMLI, NpeaycMoTpeHHsle MCOO (IFRS) 3 n gpyrummn MCOO ans yyeta ob6beamHeHna 6rsHeca, He NMpoTueopeYyallme
MC®O (IFRS) 11. JaHHble MonpaBKm1 He 0Kasanu CyLecTBEHHOM0 BANAHNA Ha KOHCONMAMPOBaHHYI0 GMHAHCOBYIO OTYETHOCTL MPynnbl.

Monpasku K MCQO (IAS) 16 u MCDO (IAS) 38 «PasbsacHeHue donycmumblx Memodos amMopmu3ayuL

MonpaBKuW pa3bACHAIOT, YTO HEAOMYCTUMO NpYMEHeHVe MeToa aMopTU3aLMI, 0CHOBAHHOMO Ha BbIPYYKe, MOCKO/IbKY BbIpyYKa, KoTopas
reHepupyeTcA B pe3ysikTaTe AeATeNbHOCTY, B KOTOPO 3a4eiCTBOBaH akTMB, KaK MpaBuIio, OTparaeT npoyne GaKTopsl, OTMYHbIe OT
noTpebneHna 3aKMIoYeHHbIX B JaHHOM aKTUBE 3KOHOMUYECKMX BbIro . [JaHHbIe MornpaBKu He 0Kasasu BMAHWA HA KOHCONMAMPOBaH-
HYI0 GMHAHCOBYI0 OTYETHOCTL MPyNbI.

YcosepweHcmaosaHus MCDO (ceHmabpe 2014 20da)

«YcoBeplueHcTBoBaHWA MCOO (2012-2014 roasl)» BHEC/M pAA HE3HAYUTE bHBIX MOMPAaBOK, PA3bACHAILLMX AeNCTBME CyLLECTBYIOLNX
CTaHAapToB. [laHHbIe NonpaBKuW He OKa3anu BAMAHWA Ha KOHCONMAMPOBaHHY0 GUHAHCOBY 0TYETHOCTL [PynnbI.

1.6. CtaHOapThbl, KOTopble 6bINN BbIMYLLEHbI, HO elle He BCTYNWAU B CUNY

Huke nprBoaATCA cTaHOapThl M pa3bACHeHUA, KOTopble GbiN BbIMYLLEHb], HO eLle He BCTYMUAN B CUAY Ha AaTy BbiMycKa HacToALLei
KOHCONMAMpPOBaHHOM GMHAHCOBOW OTYETHOCTM U MPUMEHUMbI K Hel. [pynna HamepeHa NpUMEeHUTL 3T1 CTaHAapThl C AaThl UX BCTyNne-
HWA B CUNY, eCK Aanee He yKa3aHo MHoe.

MC®O (IFRS) 15 «Bbipy4Ka no do2osopam ¢ noKynamesnsamu»

B mae 2014 rona CoseT no MCOO Beinyctnn MCOO (IFRS) 15 «Bbipy4ka no do2os80pam ¢ NoKynamesiamMu», e AMHOe PYKOBOACTBO Mo
NpW3HaHWIO BBIPYYKK, 3aMeHsioLLEee crefyioLine paHee N3faHHble cTaHAapThl Mo npu3HaHuio Belpyykm: MCOO (IAS) 18 «Bbipy4Ka,
MCOO (IAS) 11 «[Jozosopsl Ha cmpoumenibcmaoy, PazbacHeHne KPMOO (IFRIC) 13 «[poepammel 1osiibHoCmuU KaueHmos», PasbAacHeHue
KPM®O (IFRIC) 15 «CoenaweHus Ha cmpoumesnbcmao 0bbekmos Heddurmumocmuy, PasbAcHeHne KPM®O (IFRIC) 18 «[lepedaya akmu-
808 om KaueHmos» 1 PaszbsacHeHwe MKP (SIC) 31 «Boipyyka — bapmepHsie onepayuu, BK/I04aLUe periaMHbIe YCiyauy.

Q NMAO «<MEFA®OH» Mpunaraemble NpUMeYaH1A ABAAIDTCA HEOTLEMIEMOI YaCThI0 HACTOALLE KOHCONMAMPOBaHHOM GUHAHCOBOI OTHETHOCTM



MpyMeyaHMA K KOHCONMANPOBAHHOM PUHAHCOBOM OTHETHOCTH
(npoponxeHue)

1.6. CTaHgapThl, KOTopble 6bINN BbIMYLLEHbI, HO eLye He BCTYNUAK B cuny (MpogokeHue)

OCHOBHOM MPUHLMM JaHHOr0 CTaHAapTa TpebyeT Npr3HaHUA opraHu3alumen BelpyYKM 1A 0To6pareHns nepeaaymn o6ellaHHbIX
TOBapPOB WM YCIYr MOKYNaTesio B CyMMe, 0TparaloLLiell Bo3MellieH e, NMpaBo, Ha KOTOpoe opraHM3aLUmna oXuaaeT MoslyYnTb B 06MeH Ha
TaKue ToBapbl UM YCITyru.

B 2015 rogy Coset no MC®O BuinycTun nonpasKky kK MCOO 15, KoTopana oTnoxKuaa AaTty NpMMeHeHna cTanaapTa Ha oanH rod Ao 1
AHBapsa 2018 roga. JocpoyHoe NpuMeHeHKe pa3peLleHo. B ctaHaapTe npeaycMoTpeHbl HECKOJIbKO MeTO10B NpUMeHeHMA Ha Bblbop.

B HacToALwee BpemA prnrla OLeHMBaeT BO3MOXHOe B/IMAHKE CTaHOapTa Ha KOHCONMAOMPOBaHHYO q)VIHaHCOBy}O OTHETHOCTb, a TaKKe
Hanbonee noaxodAdiulytwo gaty n Meto nepexona.

MC®@O (IFRS) 9 «DuHaHcoBbIe UHCMPyMeHMbI»

B uone 2014 roga Coset no MCOO 3aBepumn npouecc 3amellieHna MCOO (IAS) 39 «DuHaHcosble UHCMpyMeHMbl: NPU3HAHUe U OUeHKa»,
BbINYCTWB OKoHYaTenbHyo pedarkumio MCOO (IFRS) 9. MCOO (IFRS) 9 (nionb 2014 1) BCTynaeT B My A8 FOAOBLIX NeproaoB, HaunHa-
towmxca 1 aHBapa 2018 roga nnm nocne aton Aatel. [JocpoyHoe npuMeHeHve paspelueHo. MCOO (IFRS) 9 (vionb 2014 1) npumeHAeTcA
peTpocneKTneHo B cooTeeTcTBUM ¢ MCDO (IAS) 8 «YyemHas nonumuka, uameHeHue byx2a1mepcKux oyeHoK U owubKuy. MCOO (IFRS) 9
(nionb 2014 1) He NpUMEHAETCA K MO3ULIMAM, KOTOpbIE BbIOLIN U3 y4YeTa Ha AaTy NepBoro NpUMeHeHus.

Ipynna npmumeHnT MCOO (IFRS) 9 (nonk 2014 1) ¢ 1 AHBapA 2018 rofa. B HacTosALee BpeMsa [pynna oleHVBaeT BAVAHWE CTaHdapTa Ha
KOHCOMMAMPOBaHHYI0 PUHAHCOBYIO OTHETHOCTb.

MC®O (IFRS) 16 «ApeHda»

B axBape 2016 roga CoseT no MCOO Buinyctnn MCOO (IFRS) 16 «ApeHda», KOTopbI onpeaenseT NpUHUMMLI NPU3HAHWA, U3MepeHnus,
npeAcTaBfeHVA M PacKpLITUA apeHabl 1 3aMeHsAeT coboi NpeablayLLVe cTaHdapThl Mo apeHde. CtaHgapT TpebyeT oT apeH4aTopoB
OTpareHuA Ha banaHce NpaBa Nob30BaHWA aKTVBOM M COOTBETCTBYIOLLEro 06A3aTeNbcTBa A1A BCeX JOr0BOPOB apeH/bl, 3a peAKMM
NCKIIOYEHNEM.

CraHpapT BCTynaeT B CU/Ty ANA roAoBbIX MepUoaoB, HaumHawwmxca 1 AanBapA 2019 roga wnv nocne 3ton gatbl. [JJocpoyHoe nprMeHe-
HWe paspeLueHo 4718 KoMiaHui, npuMenmBLumnx MCOO (IFRS) 15 «Boipyyka no do2osopam ¢ noKynamenismMuy» He No3aHee AaThl HaYana
npvmeHeHna MCOO (IFRS) 16.

ApeHaaTop MoreT npuMeHnTs MCOO (IFRS) 16 ogHMM 13 ABYX CNOCO60B: @) PETPOCMEKTUBHO NMPUMEHUTENBHO K Kar AoMy NpeacTas-
NeHHOMY CpaBHUTENbHOMY Nepuody, B cooTBeTcTBIUM ¢ MCDO (IAS) 8, 1rin 6) peTPOCMEKTUBHO C OTPAMKEHMEM BCEr0 HAKOMIEHHOT O
apdeKTa oT nepsoro npumMeHeHna MCOO (IFRS) 16 Ha gaTy nepsBoro npuMeHeHus.

B HacToAwee BpemA prnna OLeHMBaeT BO3MOXHOe B/IMAHKME CTaHOapTa Ha KOHCONMMAONPOBaHHYO d)VIHaHCOBy}O OTHETHOCTb, a TaKKe
Hanbonee noaxodAdillyto gaty n Meto nepexona.

Monpasku K MC®O (IFRS) 10 u MC@O (IAS) 28 «[podara unu nepedaya akmusos Merdy UHBeCMOpPOM U e20 accoyuupoBaHHbIM UrU
coBMecmHbIM npednpuamuem»

B ceHTAbpe 2014 roga CoseT no MCOO BrinycTmn nonpasku K MCOO (IFRS) 10 n MCDO (IAS) 28 «[podara unu nepedaqa aKmuBos MeH-
dy UHBECMOPOM U e20 aCcCOyUUPOBAHHBIM U/TU COBMECMHbIM NpednpuamueM», KoTopble COAepKaT y3KocrneLmnanM3MpoBaHHeIe M3MeHeHNA
K MCOO (IFRS) 10 «KoHconuduposaHHaa puHaHcosas omyemHocme» n MCOO (IAS) 28 «MHsecmuyuu 8 accoyuuposaHHsie U cosMecmHsie
npednpusamusy. OCHOBHOW pe3ynbTaT NONpPaBoK 3aK/1i04aeTcsA B TOM, YTO NPUBLINL UK yBLITOK NPU3HAIOTCA B MOMTHOM CyMMe, ec/in
npedMeTOM cAenku ABnAeTcA 6u3Hec (He3aBUCKMO OT TOro, MPeACTaB/IeH I OH B BUAE AOYepHero NpednpuATAA UK HeT). YacTnuHasn
NpWbbINb UM YOLITOK NMPU3HAIOTCA, ECNIN NPeaMeTOM CAe/KM ABNAITCA aKTVBLI, He NpedcTaBnAlLLmne cobol BK3HeC, Aare ecrv 3T1
aKTWBbI NpefCcTaBeHsl B BUAe J0YEpPHEro NpeanpuaTUA.

M3Ha4anbHO AaHHbIe NOMpaBKM BCTYNanu B CUy ANA rOA0BbLIX Neproaos, HaunHaowmxea 1 AaHBapa 2016 roga unm nocne 3Ton Aathl.
B nexabpe 2015 roga CoseT no MCDO BLINYCTUN peLLieHre 06 0TCpoYKe BCTYMIEHNA B CUITY 3TUX MOMPaBOK A0 AaTkl, KoTopas byaeT
onpedeneHa nose. [JocpoyHoe NpMMeHeHWe paspeLLeHo. [pynna He oXKnaaeT, YTo 3TV MOMPaBKM OKaXyT CYLLECTBEHHOE BANAHME Ha
KOHCONMAMPOBAaHHYI0 GUHAHCOBYIO OTYETHOCTb [PynMbI.

anﬂaI’aEMble npuMmeYaHnAa ABNAKTCA HeoTbeMIeMoi YacTbio HSCTORLL[EIZ KOHCDHMﬂMpDBaHHOﬁ ¢MHaHCOBOIZ OTYeTHOCTn nAO «MErAG)OH» Q
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(npoponxeHue)

1.6. CTaHgapThl, KOTopble 6bINN BbIMYLLEHbI, HO eLye He BCTYNUAK B cuny (MpogokeHue)

Monpasku K MC®O (IAS) 1 «VIHuyuamugsl No packpsimuio UHGopMayuU»

B nexabpe 2014 rona CoseT no MCOO BoinycTun nonpaskun K MCOO (IAS) 1 «MHuyuamussl No packpbimuio UHGopMayuu», cCoaepHallme
6onee aetanbHOE PyKOBOACTBO MO PACKPLITHI0 MHGOPMaLMW B GYHAHCOBOI OTYETHOCTY, NMPeLCTaB/IEHMIO CTPOK W arpervpoBaHuio
MHbOPMaLIMM B GUHAHCOBOI OTHYETHOCTY M NPUMEYAHUAX K Hel, @ TaKe o4epeHOCTU 1 06beAMHEHWIO MPYMEYaHNii B OTHETHOCTM.
MonpaskK BCTynaloT B CUy ANA FOA0BLIX Neproaos, HaumHaoLwmxca 1 AxBapa 2016 roaa nam nocne aton Aatkl. [pynna npuMeHnT
nonpasKK ¢ 3ToM AaTel. [lonpaBKu 3aTparnsaloT TOMbKO NpeACcTaB/IeHne 1 PacKpbIThe MHGOPMaLIMK B OTYETHOCTU U He OKamy T BAVAHME
Ha GrHaHCOBOe MOMOXeHWe UK pe3ynbTaThl AeATeNbHOCTY [Py nnbl.

Monpasku K MC®O (IAS) 7 «VIHuyuamugsl No packpseimuio UH@GopMayuu»

B ¢peBpane 2016 roga Coset no MCOO BeinycTun nonpasku kK MCOO (IAS) 7 «MHuyuamussl no packpbimuio UHGopMayuu», KoTopble Tpe-
ByI0T KOMMaHWK PacKpbIBaTb MHPOPMAaLMIO 06 N3MEHEHUAX B UHAHCOBLIX 06A3aTebCTBaX. [aHHble MonpaBKy MOMOryT MHBECTOPaM
OLIEHUTb M3MEHeHNA B 06A3aTeNbCTBaX, CBA3AHHbIE C GYHAHCOBON AATENbHOCTbIO, BKII0YaA M3MEHEHWA B AEHEKHbIX NMOTOKaX 1 He-
[eHerHbIx 06opoTax. [onpaBKy BCTyNakoT B CUY ANA FOA0BbLIX MepPUMOA0B, HaunHatowmxces 1 aHeapa 2017 roga unuv nocse 3Ton AaTsl.
[pynna npuMeHUT NonpaBKK € 3Tol AaTsl. [lonpaBKu 3aTpar1eaioT TONbKO NpeACTaBeHWe 1 PacKpbITUE MHGOPMaLMK B OTHETHOCTU 1
He OKaXKy T BANAHME Ha GYHAHCOBOE MOJSIOKEHVE UMW Pe3ynbTaTel AeATeNbHOCTY [Pynmbi.

2. Mpubblnu 1 y6bITKN

2.1. Bblpyuka

YyeTHaA nonnTuKa

Bblp\/‘-ll-(a n3MepAeTcAnno CI'IpaBe,D,J'IVIBOI;I CTOMMOCTWM NOJTIy4eHHOr 0 BO3Harpax ageHna niav BosHarpas geHna K nonyyveHnto 3a npoaamy
TOBapoB M yC/yr B Xxode 06bI4HOW OeATeNIbHOCTU prrlnb| 3a BblMeTOM HaJslora Ha ):l06aBJ'IEHHyIO CTOMMOCTb, BO3BPATOB N CKNOOK.

[pynna npu3HaeT BbIPYYKY, KOrda pa3mep BbIpyYKM MOMKET ObTb JOCTOBEPHO ONMpeAesieH, Koraa nocTynieHve byayLinx 3KoHOMUYe-
CKMX BbIFO[] ABMAETCA BEPOATHbLIM, @ TaKMe KOrAa BbINOHAITCA CrieUnduyeckme KpUTepUM NpU3HaHUA A1A KaX4oro BUAa AeATelb-
HOCTWM [PyNMbl, ONMCAHHOMO HUMKe. [Pyrna OCHOBLIBAET CBOK OL|eHKY BO3BPATOB Ha UCTOPUYECKUX AaHHBIX, MPUHUMAsA BO BHUMaHWe TUM
K/WMeHTa, BUA CAENKM 1 0COBEHHOCTI KaXKaoro CornaLleHus.

Yenyau ceazu

Bblp\/‘-ll-(a OT yCNyr CBA3KU, KaK NpaBuno, NpM3HaeTCA, Korga yciyru okasaHbl.

Yenyru Mo6unbHol cBA3U

[pynna nomy4aeT BeIpyUKy OT yCIyr MOBUIBHOM CBA3M 3a MO/b30BaH1e ee COTOBOW CETh0, BKIIOYaA MaTy 3a 3d1pHoe BpeMs, Mony4eHHyto oT
KOHTPaKTHBIX M aBaHCOBLIX aDOHEHTOB, ErEMECAYHYI0 aBOHEHTCKYIO MNaTy, NaTy 3a MexceTeBoe B3aMMoLeCcTBIE C ApY MM OrepaTopamm
MOBWILHOI 1 GUKCMPOBaHHOI CBA3W, MaTy 3a YCyr POYMUHra, Nepeaady AaHHbIX v AonosHUTesbHble yeryrv («VAS-ycnyrny). Belpyyka ot
MEKCETEBOr0 B3aMMOAENCTBIA BKIIIOYAET MIATEXM OT OrepaTopoB MoBMIbHOM 1 GUKCMPOBaHHOW CBA3M 3a YTy Mo Mpr3emieHio Tpaduka
[pYrux onepaTopoB. BepyyKa 0T poyMUHIa BKIIIOUAET BbIPYUKY, MOSTyYEHHYI0 OT abOHEHTOB, HAXOAALLUMXCA B POYMUHIe BHE BbIOPaHHOM MM [0-
MaLLHel 30Hbl MOKPLITKA, & TaKMKe BbIpYYKY OT ApyrviX 0repaTopoB MoGUIbHOM CBA3M 3a MpeaoCTaB/eHHbIe POYMUHIOBbIE YTy X aboHeHTaM B
cetnpynnbl. VAS-ycnyri BKoYaloT SMS, MMS, KoHTEHT 1 Meia MPOyKThl, @ TaKHe KOMUCCUM 38 MOBUTTbHBIE MIaTEMHM.

Bblpy“IHa OT NpoAaXKn KOHTeHTa NnpeacTaB/ieHa 3a BblYeTOM COOTBETCTBYIOLMX 3aTpaT B C/1y4aaAx, Korga prrlrla BbICTYyMaeT B poJsin
areHTa HOHTeHT—I'IpOBal;IﬂepOB. BblpyHHa 1 CBA3aHHbIe 3aTpaThbl MPU3HAKOTCA B MOJIHOM obbeMe, Koraa prnna BbICTYMNaeT B Ka4yecTBe
npuHUMnana npm oKkasaHmm ycnyr. PyHOBO,ElCTBO MCNonb3yeT CyOaeHNA 0 NPU3HaHUM BbIpYYKK B NMOJIHOM 0b6beMe 1 3a BbIYETOM
3aTpaTt B 3aBMCUMOCTKM OT TOr o, ,D,EVICTBVET i prrma B COEeJIKe KaK NMpuHUMNnan namM Kak areHT.

(@) lpoepamma nosnbHocmu

lpynna peanusyeT Nporpammy NOANLHOCTU, KOTOPas NO3BOJIAET KAMEHTaM HaKanIMBaTh 6oHyCHble 6ansibl 3a Nosb30BaH1e yCyrami
M06UIbHO cBA3M Mpynnbl. ABOHEHTHI MOry T 06MeHMBaTL 6oHYCHbIe 6ansibl Ha YCYTrv MPU YCI0BUM HanMyMA He0BX0AMMOr0 KonM4ecTBa
nosyYeHHbIX 6oHYCHBIX 6asnoB. YacTb BbpyUKM pacrnpenenaeTcs Ha BoHyCHble 6asnbl Ha 0CHOBaHWM KX CMPaBeAnIMBOI CTOMMOCTU 1 MpK-
3HaeTcA B 4OXoAax 6yayLLmx NeproAoB 40 MOMEHTA UCMosb30BaHWA GOHYCHBIX 6anioB UM OKOHYaHWA CPOKa VX AeicTBuA. [pynna onpe-
[ensaeT crpaBeasMBYi0 CTOMMOCTb GOHYCHbIX 6a10B KNeHTa NMpy MOMOLLM CTaTUCTUYECKOro aHanm3a. MicxodHble daHHble A5 Modenen
BKJII0YAIOT 4OMyLLIEHWsA 06 0XKMAaaeMoM ypoBHE MoralleHysa 60HYCHbLIX 621108, aCCOPTUMEHTE YCIIyT, KoTopkle ByayT AOCTYMHbl AnA o6MeHa
Ha 60HyCHble 6annbl B 6yayLLIeM 1 0 MPeAnoYTEHWAX KNMEHTOB. TaKue OLeHKM NoABepHeHbl 3Ha4NTe NbHOM CTerneH HeorpeaeneHHOCTH.

Q NMAO «<MEFA®OH» Mpunaraemble NpUMeYaH1A ABAAIDTCA HEOTLEMIEMOI YaCThI0 HACTOALLE KOHCONMAMPOBaHHOM GUHAHCOBOI OTHETHOCTM



MpyMeyaHMA K KOHCONMANPOBAHHOM PUHAHCOBOM OTHETHOCTH
(npoponxeHue)

2.1. BobipyuKa (npogoskeHue)

(b) MHO20KOMNOHEeHMHbIe co2aweHuUs

lpynna 3aK/i04aeT MHOMOKOMIMOHEHTHbIE KOHTPaKTbI, MO KOTOPBIM aBOHEHT MOMET MPUOBPETaTh MaKeT, BKIIYaIoLWMIA yCTPOACTBO (Hanpu-
Mep, TenedoHbl) M TeNeKOMMYHUKaLMOHHBIE ycyri (HanpyuMep, 3dupHoe BpeMs, yCiyri o nepefaye AaHHbIX 1 apyrue yenyri). [pynna
pacrpefenseT nony4YeHHoe oT aboHeHTa BO3HArpar AeHVie Me y pasnyHbIMKY KOMMOHEHTaMM Ha OCHOBE WX CrpaBeasvBow CTOMMOCTU B
pasMepe, He MpeBbILLAIoLLEM BO3HArPa deHVE K MoslyYeHM0 3a NOCTaB/EHHbI KOMMOHEHT. BbpyyKka, 0THeCeHHanA K peanv3oBaHHOMY 060-
PYLOBaHWIO, @ TAKHKe COOTBETCTBYIOLLME 3aTPaThl OTPAMKAIOTCA B OTUETE O COBOKYMHOM [0OX0E B MOMEHT MPOZaru Mpu YCII0BUM BbIMOSTHEHWSA
BCEX OCTasbHbIX YCIOBWIA ANA NMPU3HAHKA BbipyYKM. CyMMbI, OTHECEHHBIE K YCITyraM CBA3K, 0TparKaloTcA B AoxoAax byayLLmx nepuopoB v npu-
3HalOTCA B Ka4ecTBe BbIpyYKM B NMeproae oKkasaHuaA ycyr. PacnpedeneHne Kaxaoro 0TAeNbHOro 3/1eMeHTa B MHOMOKOMIMOHEHTHOM Npeasio-
¥EHUN Ha OCHOBaHWM CripaBe/IMBOI CTOMMOCTY OTAbHBIX KOMIOHEHTOB TaK# e MpedronaraeT UCMOsb30BaHMe OLIEHOK W CYHOEHUI.

(c) CKUGKU Ha poyMuHe

[pynna 3aknio4aeT cornalleHna o NpefoCcTaBeHUM CKUOOK Ha POYMUHT C Pa3ninyHbIMU MOBUbHLIMK OrepaTopamut. B cooTBeTcTBUM €
LaHHbIMU cornalleHvamMu, [pynna 06A3yeTcA NpefocTaBnaTb U MMeeT NPaBo MoslyYaTb CKUAKKW, KOTOpbIe 3aBUCAT OT 06beMa poy-
MUHrOBOro TpadvKa, reHEPUPYEMOro COOTBETCTBYIOLLMMUN aboHeHTaMu. [pynna ncnosnb3yeT GakTUHeCKMe AaHHbIe Mo TpadvKy AnA
onpeneneHnA pasMepa CKULOK, KOTOpble AOHKHbI BbITb MOYYeHbl UM MPeAocTaBseHbl. [JaHHble OLeHKM perynApHO 06HOBNAITCA 1
KOPPEeKTMPYIOTCA. [Pynna y4YMThIBAET MOMYYEHHbIE CKUAKM KaK YMeHbLUeHWEe PacX0A0B Ha POYMUHT, @ NpejoCTaBeHHbIe CKUOKM KaK
yMeHbLUEHWE BbIPYYKM OT pOyMUHIa.

lpynna npuH1MaeT BO BHYMaHWe yC10BMA PasinyHbIX POYMUHIOBBIX COrMaLleHunid Ans onpeaesieHna coO0TBeTCTBYIOLMX CYMM K

nosyyYeHuio 1 onaTe nepes poyMUHIrOBLIMU NMapTHepaMu1 B KOHCOTMAMPOBAHHOM 0TYeTe 0 GMHAHCOBOM MOJIOHEHUM. Pa3Mep cK1aKu,
MosyYeHHOI OT POYMUHIOBLIX MAPTHEPOB WM MPeoCTaBeHHOM POYMUHIOBbLIM MapTHepaM, BKJI0YaeTCA B TOProByio 1 NpoYyio Aebu-
TOPCKYI0 U KpedAUTOPCKYI0 33 J0SIHKEHHOCTb COOTBETCTBEHHO B MPUIaraeMoM KOHCONMAMPOBAHHOM 0THETE O GUHAHCOBOM MOJOKEHUM.

PyrkoBoacTBo [pynmbl AenaeT OLeHKNU B 0THOLLEHWM NPU3HaHUA BLIPYYKM, ONMPanch B HEKOTOPO CTerneHu Ha MHGopMauuio oT Apyrux
0repaTopoB 0 CTOMMOCTM NPeoCTaBNeHHbIX YCIyr. PYKOBOACTBO TaKKe AeflaeT OLeHKM KOHEYHbIX pe3yNbTaToB pa3bypaTtesibcTs B
cny4anx, Korga Apyrue CTOpoHbl 0CMapyBaloT CyMMbl CHETOB, BbICTABMEHHbIX K oriaTe.

Ycnyru pukcupoBaHHoM cBA3K

[pynna nony4aeT BeIPYYKY OT yCAYr 3a NpeocTaB/eHre B NMosib30BaHWe CeTU GUKCUMPOBaHHOM CBA3M, KOTOPAaA BKJ/IIDYAET NiaTexm
GM3MYECKNX NWILL, KOPMOPATUBHBIX KIMEHTOB W MOCYAAPCTBEHHbBIX OPraHOB MO 4OrO0BOPaM 0 MPeAoCTaBIEHNM YCYT MECTHON U MEXAY-
ropoAHei/MexayHapoaHOM CBA3M W yCNyr Nepedayv AaHHbIX. bason ana TapudmKkaumm n pacyeTa nnaTexein ABAAIOTCA NoTpebneHne
(HanpuMep, MUHYTHI TpadKKa), Neprod oKasaHua ycayr (Hanpumep, MecAYHas aboHeHTCKaaA NnaTa) UM UHbIe YCTaHOBIEHHbIE CXeMbl
BO3HarpamaeHnA. Belpyyka oT ycnyr GUKCMPOBaHHONM CBA3M TaKe BKIIIOYAET NaTy 3a MEXCETeBOEe B3avMOAeCTBIE OT 0NepaTopoB
MOBUIbHOM N GUKCMPOBAHHO CBA3M 3a 3aBepLUeHe BbI30BOB Ha CeTAX GUKCMPOBAHHOM cBA3M Mpynnbl. BeipyyKa no 4orosopam Ha
npedocTaB/eHve yCNyr CBA3W YYMTHIBAETCA Mo Mepe npegocTasnenma ycnyr. CyMMbl, nonyyaemble 4o NpedocTaBneHnaA yeayru, oTpa-
YAIOTCA KaK OT/IOMEHHbIV [0X0 Y NPU3HAKTCA B Ka4YeCTBE BLIPYYKM N0 Mepe NpeoCcTaBIeHNA YCyr.

Mpodara obopydosaHus u aKceccyapos
BblpyyKa oT npoaarin 060pyaoBaHNA 1 aKCeCcCyapoB NPU3HAETCA, KOraa CyLeCcTBeHHbIe PUCKM 1 BLIFOAbLI OT BlafeHWA TOBapoM nepe-
X0OAT K MoKynaTesio, 06bI4HO NpY Nepeaye TOBapoB.

N3meHeHHne npeseHTauumu

B HacToALLel KOHCONMMANPOBAHHOM GMHAHCOBO OTHETHOCTU NMpe3eHTaLMA BeIPYYKM bbina 3MeHeHa. B pe3ynbTaTe Bblpy4YKa OT yciyr
CBA3M 1 BLIpYYKa OT NpoJaru 060pydoBaHNA U akceccyapoB bbinv 06beAnHeHb!, YTO COOTBETCTBYET TeHAEHLMM NpeBasiMpoBaHns
MaKeTHbIX MpoAarK (TakMX Kak, HanpuMep, TenedoHbl 1 yCIyri CBA3N).

2.2. KomMep4eckue pacxoabl

Y4yeTHasA nonMTUKA

Komucenm annepam 3a noaxniveHre HoBbIX abOHEeHTOB CrMCLIBaOTCA Ha pacxobl B nepmnon Mx BO3HMKHOBEHMA. CornatweHusa I'pynnbl
C gnnepamMmn-TpeTbnMM NiMaMm codepHaT yCsioBMe rnpenocTtaB/ieHNA NoOgK/II04YeHHOMY a6OHE'HTy nocnenpogaxHoOro 06Cﬂy)+(l/|BaHVIF|, a
TaKHe CxeMy pasfesieHnA Bblpy4ky C ON1epPOM. B pe3ynbrate KoOMUCCKUK annepaM NprU3HaTCA Nno Mepe oKkasaHnAa yenyr a6OHEHTy, HaK
npasuno, B Te4eHne ABeHaglaT MecALeB C MOMeHTa noakni4veHna aboHeHTa.

3anaTbI Ha peKlaMy 0THOCATCA Ha pacxodbl B nepno X BOSHNMKHOBEHUA.

Mpunaraemble NpUMeYaH1A ABAITCA HEOTLEMIIEMOI YaCThI0 HACTOALLEI KOHCONMAMPOBAHHOM GUHAHCOBOI OTHETHOCTM MAO «MEFA®OH» @



MpyMeyaHMA K KOHCONMANPOBAHHOM PUHAHCOBOM OTHETHOCTH
(npoponxeHue)

2.3. 06wue n agMUHUCTPATMBHBIE pacxofbl

06Luve v aAMUHUCTPATVIBHbBIE PacXoAabl 3a rofbl No 31 AeKkabpa BKOYaloT:

2015 2014
BosHarparaeHna paboTHUKOB 1 CBA3AHHbIE COLMAlbHbIE OTUYMCTIEHSA 28 095 27 605
OnepaunoHHan apeHaa 16 866 1571

locydapcmaeHHbIt NeHCUoHHbIO poHO

pynna npon3BoauT obA3aTesNbHble 0TUYMC/IEHNUA B MECTHBIE OTAENeHUA rocyAapcTBeHHoro MeHcnoHHoro doHaa v ®oHaa counansHoro
CTpaxoBaHWA OT LA CBOMX COTPYAHMKOB. OTUMCIEHNA OTHOCATCA Ha pacxodbl B Nepunof MX BO3HUKHOBEeHWA. OTUMCIEHNA 33 OTHYETHbIE
nepuoabl, okoH4mBLLKecA 31 Aekabpa 2015 n 2014 rogos, coctaBnnmn 5 514 1 5 112 cooTBeTCTBEHHO.

2.4. Hanor Ha npubbinb
YyeTHasa nonuTMKa

Terywul Haso2 Ha Npubbiib

Pacxogbl no Hanory Ha I'Ipl/l6b|)'|b 3arof BKaw4alT TeKyLLll/IIZ N OTNIOXEHHbI Hanoru. Hanor npr3HaeTCA B cocTaBe npm6blne|?1 n y6bIT-
KOB, 3a UCKJTO4YeHMeM Ciy4YaeB, Korga OH OTHOCUTCA K MOo3NUNAM, NpU3HaBaeMbIM B COCTaBe MNca wvnm HernocpeancTBeHHO B KarnunTarne. B
3TOM C/ly4dae Hanor TaxkMe rnprsHaeTcAa B I'IC}J Mnn, COOTBETCTBEHHO, HernocpencTBeHHO B KannTare.

TEHyLLll/Il;I Hasor Ha I'Ipl/l6blﬂb paccynTbiBaeTCA B COOTBETCTBMM C HA/IOM0BbIM 3aKOHO4aTe/IbCTBOM, KOTOpoe ﬂeVICTByeT mnnn 3¢¢EHTMB—
HO MO CyLleCTBY Ha AaTy OTYeTHOCTU B OpUCOMKLUMAX, rae Komnanuva n ee OoYepHue NpeanpuATUA OCYLLeCTBNAKT OeATe/IbHOCTb U
reHepumpyioT Hanoroo6naraeMy+0 I'I|:]VI6bIJ'Ib. PyHOBO,ElCTBO perynAapHo oueHmnBaeT Nno3nunn, oTparaeMble B HAJTIOMroBbIX AeKJlapaunax,
OTHOCUTENbHO CVITyaLl,l/Il;I, roe npriMeHMMoe Hasiorosoe 3aKoHO4aTe/IbCTBO MOXET MHTeprnpeTnpoBaTbCA HEOQHO3HA4YHO. B Ccnydae,
ecnim nprMeHAeMoe Hasiorosoe 3aKkoHo4aTes/IbCTBO MOXET MHTepnpeTpoBaTbCA HEOAHO3HAa4YHO, Npu HEOGXO,EMMOCTI/I I'pynna co3fgaet
pe3epBbl Ha 0OCHOBaHUKM OLleHKMN 6y;3,y|_|_mx BbIMN/1aT HaJIoroBbIM OpraHaMm.

OmunoeHHbIt Hanoa Ha npubblis

OTNOMEHHbIN Hanor Ha NPUBkINb NPU3HAETCA MO MeToAy 06A3aTeNbCTB Ny TeM onpeaeneHnA BpeMeHHbIX PasHiL Me Ay HanoroBbIMu
6a3aMu aKTMBOB 1 0653aTeNbCTB U 1X 6anaHCoBOM CTOMMOCTLI0 B GUHAHCOBOM 0THETHOCTU. OAHAKO OT/IOMEHHBIA HAMOr Ha NPUBLIbL
He NMpu3HaeTCcA Npy NepBoHaYaibHOM NpU3HaHUM aKTVBa UK 06A3aTeNbCTBa B CAeSKe, He ABNAloLLeica o6beduHeHeM busHeca,
KOTOpasA B MOMEHT COBEPLLEHWA He BAUAET HU Ha ByXranTepcKyio, HY Ha HanoroobnaraeMyo Npubbinb Unv yObITKA. OTIOMEHHbIN Hanor
Ha NpubbINE oNpeaenAeTCcA B COOTBETCTBMM CO CTaBKaMM Hasora v TpeboBaHWAMM 3aKoHoAaTebCTBA, AeNCTBYIOWMMU UK 3GPERTUB-
HBIMW M0 CYLLeCTBY Ha AaTy OTYETHOCTW, U KOTOpbIe NpedrnofiaraeTca NPUMeHATb B Neproae peanv3aumnm OT/I0eHHOr 0 HasloroBoro
aKTVBa WM NOoraLleHWs OT/IOEeHHOr0 Ha/loroBoro 0b6A3aTeNbCTBa.

AKTUBbI M0 OT/IOMEHHOMY Hasory Ha NPUBLIb NMPYU3HAKTCA TOMBKO B TOM Mepe, B KaKOK CyLLecTByeT BEPOATHOCTL NoyyeHus byayLuei
HanoroobaraeMoi NprUbbIN, MPOTUB KOTOPOM MOMYT GbITh 3a4TeHbl BpeMeHHbIe pasHuLbl. OTNIOMKEHHbIN Hanor Ha NpUbLIb NprU3Ha-
eTCA B OTHOLLEHUM BPEMEHHbIX Pa3HUL, CBA3aHHbIX C MHBECTULMAMM B OYEPHIE 1 aCCOLMMPOBaHHbIe MPeAnpUATISA, 3@ UCKIIOYeHEM
OT/IOMEHHBIX HasIoroBbIX 06A3aTeNbCTB B CUTYaLMAX, KOrda CPOKM peanv3almmn BpeMeHHo pasHuLbl KOHTpomMpyioTca Mpynnoi, 1
CyLlecTBYyeT BepOATHOCTb TOMO, YTO BPEMeHHanA pasHuLa He byeT peanvsoBaHa B 0603p1MoM byayLeMm.

Cyu,(ecmaeHHb/e OoyeHKuU

prrma OoLeHMBaeT BO3MeLlaeMOCTb OT/T0OKEHHbIX Ha/10roBbIX aKkTBOB Ha OCHOBaHWK OLleHKN 6w:|yu_|v1x noxoaoB. Bo3aMoXHOCTbL BO3-
MeLleHNA Ha/loroBblX akTBOB MOJIHOCTbIO 3aBNCUT OT CrocobHoCTM rpyl'll'lbl reHepmnpoBaTb Haﬂoroo6naraeMy+o I'IpVI6bIJ'Ib B Te4yeHne
nepnofa, Korga oT/ioKeHHble HasloroBble akTVBLI MOIY T 6bITb peann3oBaHbl. |_|pl/I3HaHl/Ie HasfIoroBbIX aKTVMBOB 1 065A3aTeNIbCTB 3aBUCUT
OT Lenoro paga d)aHTOpOB, BK/104YaA OLleHKN B OTHOLLEeHW CPOKOB M BO3MOXHOCTU peann3aun OTNIOMEeHHbIX Ha/10r0BbIX aKTVBOB U
npennosiaraeMoro rpacbl/n(a ynnaTbl HA/0roB.

@DaKTrYecKme NnaTexn 1 Bo3MeLLEHMA No Hanory Ha I'IpVI6bIJ'Ib prrmu MOryT OT/IN4aTbCA OT OLeHOK, cAe/laHHbIX |'pyr|r|017|, B pe3y/nbraTte
MN3MEHEHWIN HaNoroBOr0 3aKOHOA4ATENbCTBA UK HerpeaBnaeHHbIX COes10K, KOTopble MOryT MNoBMATL Ha HasloroBble akTUBbI NN 0bs3a-
TenbcTBa. Oxungaemoe pa3speLlleHne HeonpeaesieHHbIX Ha/10roBbIX Mo3uLIMIA OCHOBLIBAETCA Ha Cy™OeHNAX pyKoBOOCTBa 0 BEPOATHOCTU
3alnTbl I'IpVIHF!TOPI Nno3nunKM B Xo[e HasioroBblX MpPoOBEPOK n/mnn Cy,Ele6HbIX pa36mpaTeanTB B C/ly4ae HE‘OﬁXO,[lVIMOCTVI. 0O6cToATENbCTBA U
MHTepnpeTaunm cyMmm 06A3aTeNLCTB U BepOHTHOCTEVI McxoOoB MOryT MeHATBHCA B Xo4e npoLecca yperynmpoBaHnA.

Q NMAO «<MEFA®OH» Mpunaraemble NpUMeYaH1A ABAAIDTCA HEOTLEMIEMOI YaCThI0 HACTOALLE KOHCONMAMPOBaHHOM GUHAHCOBOI OTHETHOCTM



MpyMeyaHMA K KOHCONMANPOBAHHOM PUHAHCOBOM OTHETHOCTH
(npoponxeHue)

2.4. Hanor Ha npubbinb (NpogoneHue)

PacKkpbiTua

CylecTBeHHble cocTaBnAlLLIMe pacxofoB Mpynnbi No Hanory Ha Npubelb 3a rofdsl no 31 Aekabpa BKoYaloT B cebs crneayiollee:

2015 2014

TeKyLMI Hanor Ha NpubbIIb
Hanor Ha npubbinb 3a TeKyLWMIA nepuod 11450 9069
KoppeKT1poBKK, OTHOCALLMECA K NpeablayLLMM neproaam 223 (648)
OTNOMeHHbIM Hanor Ha NpubbINb 661 4947
WToro Hanor Ha npu6bIb 12 334 13 368

Hanor Ha npmbbink paccunTeiBaeTcA Kak 20% oT HanoroobnaraemMoi Npubebiny 3a rofsl, 3aKoHumBLLMecs 31 gexkabpa 2015 1 2014 rogos
COOTBETCTBEHHO.

Huke nprBeaeHo conocTaBneHne cpeaHel 3ddeKTYBHOI CTaBKM MO HAMOry Ha NPUBLINL C YCTaHOBIEHHOM POCCUIMCKUM 3aKoHoAa-
TeNbCTBOM CTaBKOM Hanora Ha npubbisb:

2015 2014

CraBKa, ycTaHOBJIEHHaA 3aKOHOA4AaTe/IbCTBOM 20,0% 20,0%
Pacxofbl, He yMeHbLUakoLLMe Hanoroobnaraemyto 6asy 2,9% 2,9%

3 deKT BHYTPUrpynnoBbIX TPAH3aKLMM 0,9% 1,6%
CnrcaHme oTNIoKeHHbIX HaI0r0BbIX aKTUBOB 0,2% 3,0%
b deKT NprMeHeHMs NbroT Mo Hanory Ha NpUbkINb (0,3%) (0,7%)
[poune pasHuLbl 0,2% (0,3%)
3¢ deKTUBHAA cTaBKa Mo Hasory Ha Npubbinb 23,9% 26,5%

Bonee Bbicokan 3G deKTMBHAA CTaBKa Mo Hanory Ha Npubeinb B 2014 rofdy rnaBHbIM 06pa3oM 06ycioBeHa CcaHeM HasloroBbIX ak-
TVBOB, CBA3AHHbIX C MHBECTULMEN B «EBpOCceTb» 1 NpuobpeTeHnem «CKapTenar. 3GGeKT BHy TPUrpynnoBbLIX ornepaLui B TabnuLe Boille
npencTaBnfAeT cobol Hanoroobnaraemblii 4OX0L BHYTPU FPyMMbl.

OTnoMeHHble HanoroBble Mo3nLUMM OTHOCATCA K CnedywoLWWMM CTaTbAM:

OT4yeT 0 COBOKYMNHOM joxoae

OT4yeT 0 PMHAHCOBOM (np1bbinu 1 y6bITKM) 3a roabl
nosnoxeHuu Ha 31 gexkabps no 31 gexkabpsa
2015 2014 2015 2014

OcHoBHble cpeacTBa (15087) (12 810) 2202 2253
HemaTepunanbHble akTVBb (8991) (9233) (242) (135)
Mpov3BoaHble GUHAHCOBbLIE MHCTPYMEHTHI (659) (624) 35 711
HBECTUUMM B COBMECTHbIe NpeAnpuUATUA 1 JoYepHMe KOMMaHum (94) (45) 49 770
HarnoroBble y6bITKM, MepeHeceHHble Ha byayLive nepuoab 2779 2322 (457) 384
[Npu3HaHWe BbIpYYKM 641 622 (19) m
HauncneHHble Bo3HarparaeHna paboTH1KaM 461 378 (83) 806
HauncneHHble pacxobl 821 (127) (948) 908
Mpoune OBUHKEHWNA N BPEMEHHbBIE Pa3HMLbI 603 727 124 (861)
(Ooxop)/pacxof no oT/0XeHHOMY Hanory Ha npubbib 661 4 947
YucThble oTNOXKeHHbIe HasloroBble 06A3aTesibcTBa (19 526) (18 790)
OTparKeHsl B KOHCONMAMPOBAHHOM 0TYeTe 0 GUHAHCOBOM MOSOHKEHUM
crnenyoLmnM obpasom:
OTnoXeHHble HaloroBble aKTUBHI 832 782
OTnoeHHble HasoroBble ob6sA3aTenbCTBA (20 358) (19 572)
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MpyMeyaHMA K KOHCONMANPOBAHHOM PUHAHCOBOM OTHETHOCTH
(npoponxeHue)

2.4. Hanor Ha npubbinb (NpogoneHue)

lpynna rMpusHaeT OT/IOMEHHbIE HAIOrOBLIe aKTVBbLI B OTHOLLIEHWM NEPeHoca HanoroBbIX Y6LITKOB TOMBKO B TOM Mepe, B KaKow CyLLecTsy-
eT BbICOKaA CTerneHb BepOATHOCTM 3a4eTa HanorosbX Y6b6ITKOB MPOTUB ByayLiel Haoroobnaraemoin Npubsinn. OTNoMmeHHbIe Haoro-
Bble aKTVBbI, CBA3AHHbIE C HANIOrOBLIMM Y6BLITKAMM [OYepHUX NpeanpuATHi [Py mbl, MPU3HAITCA Ha OCHOBaHUM CTPATEer i HaloroBoro
MfaHpOBaHKSA, KOTopble Bydy T MPUMEHeHb! B C/lyYae Heo6X0AMMOCTM A1A MPeA0TBPaLLEeHNA Hepeas30BaHHbIX HaMoroBbIX YObITKOB.

prnna Nnpr3Hana oT/I0KeHHble HafloroBble aKTVBbLI B OTHOLLEHWN HaNoroBbIX y6bITHOB Cneywownx goYepHUX KOMMaHui:

2015 2014
«CKapTen» 2180 1664
«Mera®oH Puteinn» 599 658
WToro Ha KoHeul roga 2779 2322

[nAvcnonb3oBaHWA ocTaBLUecA YacTy HanoroBbIX yOBITKOB MPynna MMeeT BO3MOXKHOCTb peasin3oBaTb COOTBETCTBYOLLME CTPATEr N
HafloroBOro MaaHMpoBaHUA B 3aBUCUMOCTM OT Pe3yNbTaToB 3TMX A0YEPHUX KOMMaHui B ByayiieM. CTpaTernm Haiorosoro niaHnpoBa-
HMA MOryT BK/IOYATh Cpeam NPO4MX BO3MOMXKHOCTL peopraHiM3aummn cCooTBETCTBYIOLMX JOUYEePHMX NPeanpuATUA Ny TeM NprucoeanHeHns
K MAO «Mera®oH», KoTopoe, Kak oxkmnaaeTcs, byaet MMeTb JOCTaTOYHYI0 Hanoroobnaraemyio NpubbIb AN UCMOSIb30BaHNA HAKOMIeH-
HbIX YBBITKOB 3TUX AOYepHMX NpeanpuATuiA. CpoK Mcnonb3oBaHWaA Mpynmnoit HanoroBbIX Y6LITKOB, NepeHeceHHbIX Ha ByayLmne nepuosl,
ncrekaet B 2019-2025 rogax.

Henpwu3HaHHbIe OTNOMeHHbIe HaNoroBble aKTWBbI B KOHCONMWMAMPOBaHHOM OTYeTe 0 GUHAHCOBOM MOJIOMKEHMM MO COCTOAHMIO Ha 31 Ae-
kabpa 20151 2014 rogos coctaBunm 2 716 1 2 202 cooTBeTCTBEHHO. He NMpr3HaHb! OTIOMEHHbIE HAOr0BbLIE aKTHBbI, BO3HMKLLIVE 13-3a
pasHWL Me Iy HaroroBol v byxrantepcKoi 6azamu No MHBECTULIMAM B [JOYEPHUE KOMMaHWW, peann3almna KOTopbIX He 0XKMaaeTcA B
CBA3W C HE[OCTAaTKOM COOTBETCBYIOLLEN HanoroobaraemMon npubeln.

CBepHa YMCTBIX OT/IOKEHHBIX HAMIOrOBbIX 06A3aTesIbCTB 3a rofbl, 3aKoHYMBLWMeCs 31 ueHaﬁpH, npeacTaB/ieHa HUHKe:

2015 2014
OcTaToK Ha Ha4ano roga 18790 14079
Pacxoq no oTNoMeHHOMY Hasnory Ha NpubbInb 3a rofa 661 4947
KoppeKTnpoBKa Nno nepecyeTy MHOCTPaHHbLIX onepaumi 60 160
MpuobpeTeHre foyepHux npeanpuATuin (MpumeyaHue 5.3) 14 —
13MeHeHne MHCTPYMEHTOB Xe4KMPOBaHMA AeHEKHbLIX MOToKoB Yepe3 MNC 1 (74)
[BurKeHne Yepe3 KanuTan — (322)
OcTaToK Ha KoHel roga 19 526 18 790

2.5. MpubbiNb Ha aKkuuio

Y4yeTHasA nonuTtuKa

BasoBad Nprbbinb Ha aKLUMI0 paccUMTLIBAETCA My TeM AeSieHWs YACTON NpubbInu 3a rofd, NpUXoaALLenca Ha AepraTereil 06bIKHOBEHHbIX
aKumin KoMnaHuu, Ha cpeJHeB3BeLLEHHOE KONMYeCTBO 06bIKHOBEHHbIX aKLUWIi B 06paLleHun B TedeHue nepuofa.

Pa3BoaHeHHanA I'Ipl/l6blﬂb Ha akLUM0 paccymMTbiBaeTCA NyTeM gesieHnA CKOppeKTMpOBaHHOVI yncTomn I'IpVI6bIJ'IVI, I'Ipl/IXO,ElHLLleVICH Ha OepHa-
Tenelt 06bIKHOBEHHbIX aKUWi, Ha CpenHeB3BelleHHOe KOJIn4eCTBO 06bIKHOBEHHbIX aKLWNiA B OﬁpaLLleHVIVI B TeYyeHKne nepmnoga nsc Konm-
4eCTBO OO0MNONHUTETbHbIX 06bIKHOBEHHbIX aKuui, KOTOpble 6b111 Bbl BbIMyLLeHbl Mp1 KoOHBepTaunn BCeX NoTeHUMasibHO pa3BoO4HALLMX
LIeHHbIX 6yMar B 06bIKHOBEHHbIE aKkumn. MNMoTeHunansHo pasBoHAKLMe LieHHble 6yMaI'I/I BK/IlOYal0T B cebA HEMCMONHEHHble OMUMOHBI
COTPYOHMKOB M KOHBEPTMPpYyeMble O0/1TT0Bble 0bs3aTenbCTBA.
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MpyMeyaHMA K KOHCONMANPOBAHHOM PUHAHCOBOM OTHETHOCTH
(npoponxeHue)

2.5. MpubbiNb Ha aKkumio (NpodoKeHue)

PackpbiTua

B Tabnuue npeactasnieH pacyeT 6a30B0W M pa3BoAHEHHOM NPUBLIIN Ha aKLIMIo 3a rofbl, 3aKoHYMBLLeCA 31 OeKkabps:

2015 2014

Yucnutenn:
YuncTan npubbinb, NpUxodAWwanca Ha cobcTBEHHMKOB KoMnaHnm 39041 36726
3HaMeHaTenb:
CpefHeB3BeLLEeHHOE KOIMYECTBO 06LIKHOBEHHBIX aKLM B obpalleHum 595700967 583915212
I deKT pasBoaHAIOLLMX LEHHBIX ByMar:

OnumoHbl Ha akumn ansa coTpyaHukos (MpumedaHue 5.7) — 3652843
PasBogHeHHoe cpeiHeB3BeLLeHHOe KOJIM4ecTBO 06bIKHOBEHHbIX aKLUi B 06paLleHuu,
CKOppEeKTUpoBaHHoOe 595700967 587 568 055
Mpubbinb Ha akumio — 6a3oBas, py6nu 66 63
Mpubkinb Ha akuuio — pa3BoaHeHHanA, py6nu 66 63

3. AKTuMBbI 1 06A3aTeNbCTBA

3.1. OcHoBHble cpefcTBa

Y4yeTHaA nonMTUKA

OcHoBHble cpefcTBa OTpaxalTCAa no nepBOHaqaanoM CTOMMOCTM 3a BbIYETOM HaKOMIEHHOM aMmopTM3aunm n O6eCLlEHEHI/IF|, ecnm
nmeeTcA. B nepBoHa4alibHYyO CTOMMOCTb BKJ/1IOHAKOTCA BCe 3aTpaThl, HeNnocpeaCcTBeHHO OTHOCALLMEeCA K I0CTaBKe akTuBa [0 MeCTa U
npmneBeneHnio ero B COCToAHME, NMpUroaHoe A1 Lenesoro NCrosib30BaHnA. AMOpTVIBaLJ,VIH Ha4YMCAETCA C MCMOSIb30BaHNEM IMHENHOIO
MeToa B TedeHMe npearnosiaraeMoro CpoKa rnoJsie3Horo Ncrosib3oBaHnA axkTvBa.

Pacxogbl Ha aMOopPTM3aLMI0 OCHOBHbIX CPeCTB OCHOBaHbl Ha OLleHKaX pyKoBOACTBa 06 oCcTaTo4HOW CTOMMOCTU, MeTOde Hauncne-

H1A aMOpPTKM3aLlnn 1 CPOKaX Mosie3Horo NCrosib3oBaHMA OCHOBHbIX CPedCTB. OueHkm MOryT MU3MEHATbCA B CBA3M C TEXHOJTIOT MYECKMM
nporpeccom, passnTneM KoHRypeHUnn, "UsMeHeHeM KOHbIOHKTYPbl PbiIHKa 1 OpyruMn q)aHTOpaMVI M MOryT rnpmBecTn K USMeHeHNAM
OXnaaeMblX CPOKOB MOJIeE3HON0 UCMOSIb30BaHKA, @ TaKHKe pacXo4oB Ha aMopTHM3aLmio. PeanbHbIli 3KOHOMUYECKUIA CPOK ncnosib3oBaHnA
O0/ITOCPOYHbIX aKTMBOB MOXET OT/INYAaTbCA OT OLleHO4YHbIX CPOKOB MNOJ1e3HOro UCMoJsib30BaHUA. V3MeHeHue orKmaaemMoro CpoOKa nones-
HOIo NCMoJib30BaHMA y41TbIBaeTCA NEPCNeKTUBHO KaK N3MeHeHne 6yXFaJ’ITepCHVIX OL|EHOK.

OrKnpaemble CPOKK NOS1Ie3HOIr0 NCMosib30BaHMA OCHOBHbLIX CPeACTB crieaylolme:

TeneKoMMyHUKaLMOHHAA CeTb 3-20 net
30aHnA 1 CoopyHKeHnA 7-50 net
ABTOTpaHCMopT, op1cHoe 1 Npoyee obopydoBaHVe 3-7 net

YnyuLleHna apeHa0BaHHOI 0 MMYLLIECTBA aMOPTH3MPYeTCA B TeYeHVe HauMeHbLLIero U3 AByX: CPOKa apeHabl Uiv OUOaeMoro cpoKa
Moe3HOro UCrosnb30BaHMA akTBOB. CPOK apeHdbl BKMoYaeT B CebA CPOKM NMpoaSieHVA JoroBopa, eC/iM BEPOATHOCTb TaKoro npoasne-
HWA JOCTATOYHA BLICOKA.

OcTaTo4HaA CTOMMOCTb aKTUBOB, CpOKWK NoJIe3HOro ncnosib3oBaHNA 1 MeTobl aMOPTM3aLnM NepecMaTpmMBaOTCA U KOPPEKTUPYIOTCA B
cny4yae HEO6XOJ]VIMOCTVI Ha Kak Oyl OTYeTHYI0 AaTy.

3aTpaTbl Ha PEMOHT 1 06C/yHMBaHVe OTHOCATCA HA PACcXO/bl M0 Mepe BO3HWMKHOBEHNA. CTOMMOCTL MOAEPHM3aLMM 1 MOCIedyioLLmMe Pacxob
BKJ/TIOYAIOTCA B 6a1aHCOBYI0 CTOMMOCTb aKTVBA MM MPU3HAIOTCA KaK OTAESbHbIN aKTVB, EC/IN CYLLIECTBYET BEPOATHOCTL MosyyeHUs Mpynnoi
6y OyLLMX SKOHOMUYECKMX BbIrO/], CBA3AHHBIX C 3TVM aKTUBOM, V1 €r0 CTOMMOCTL MOMET BbiTb [JOCTOBEPHO OMpefeseHa.
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MpyMeyaHMA K KOHCONMANPOBAHHOM PUHAHCOBOM OTHETHOCTH
(npoponxeHue)

3.1. OcHoBHble cpefcTBa (MpogosiKeHue)

ﬂpMBe,EleHHaﬂ CTOMMOCTb OXMOaeMblX pacxodoB Ha BbIBOA aKTVBa U3 3KCNyaTaumm nocnie ero UCnosib30BaHMA BKIl0YeHa B CTOMMOCTb
COOTBETCTBYHKOLLEro akTBea. B npUME‘-ICIHULJ 38 npeactas/ieHa O0ONONHUATeIbHAA l/lHd)OpMaLll/lH 0 HauMC/IeHHbIX 0653aTeNIbCTBax Mo
BbIBOOY aKTMBOB 13 3KCMN1yaTaunn.

B CNny4yae OKOHYaHWMA 3KcnyaTaunm Unm Opyroro oT4yaeHnA 0OCHOBHbIX CpeCTB MX CTOMMOCTb M HaKomnieHHaA aMopTu3aumA BblbbI-
BaloT U3 y4eTa, 1 NnoslyydeHHadA npm 3TomM I'Ipl/l6b|}'|b mnnn y6bITOK OTpaxaloTCA B COCTaBe I'Ipl/l6bIJ'II/I nnm y6bITHa.

QuHaHcosana apeHa

OunHaHcoBaA apeHda, To eCTb apeHAa, Nno ycsioBnAam HOTOpOVI K prrlrle riepexonAT NpaxkTnyeCKn BCe pUCKK 1 BbIFrodbl, CBA3aHHbIE C
BnageHneM apeHayeMbiM akTUBOM, KannTannsmpyeTcAa Ha AaTy Hadana CpoKa apeHabl No CI'IpaBEJ:U'Il/IBOIz CTOMMOCTU apeH0BaHHOIro
MMmyulecTBa, UK, ecsii 3Ta CyMMa MeHblle, — Mo I'IpMBe,DEHHOIZ CTOMMOCTU MUHUMaJIbHbIX apeHOHbIX nnaTexen. ApEH,EleIe nnaTtexu
pacnpenenAlnTcA Mexxay 3aTtpaTtamMm no ¢V|HaHCVIpOBaHVI}0 1 MoraLleHneM 0CHOBHOM CYyMMbI obA3aTenbCTBa Mo apeHne TaknMm 06|:)830M,
YTO6LI MpoUeHTHaA CTaBKa Ha HeMnoralleHHyo CyMmy 0b6s3aTenbCTBa bblNa MOCTOAHHOWM. 3anaTbI Ha q)VIHaHCVIpOBaHVIE OTpaalTCA B
d)I/IHaHCOBbIX pacxofax B cocTaBe I'Ipl/l6bIJ'IEI;1 n y6bITHOB.

ApeH,ElOBaHHbIVI AKTUB aMOpPTU3MNPYeTCA B TeveHne 6onee KOPOTKOIo 13 CfiedyrLwnx neprmooB: CpoKa rnosie3Horo Mcnosib3o0BaHnA
aKTMBa M CpoKa apeHbl.

pynna 3aknoymna pAgd 4oroCpoYHbIX cornalleHnii ob apeHae TeNeKoMMYHUKALUMOHHBIX akTUBOB. Mpynna npoaHanusnposarna ycno-
BUA COrNaLLeHWIA, TaKM1e KaK CPOK apeHAbl, COCTaBMALLMI 60bLUYI0 YaCTb CPOKA MOJIe3HOr0 UCMO/b30BaHWA aKTVBa, U cdenana BbiBo/
0 TOM, YTO K [pynne nepexoAnT NPaKTUYECKM BCE PUCKM W BbIFOAbI, CBA3aHHbIe C BfladeHVeM apeHayeMbiM akTuBoM. COOTBETCTBEHHO,
[aHHble cornalleHns bbiv oTparkeHsl B yyYeTe Kak puHaHcoBasA apeHaa.

Ha naty Hayana cpora apeHabl [pynna oTparaeT GUHAHCOBYIO apeHdy Kak akTWBLI 1 06s3aTeIbCcTBa Mo NpMBeAeHHOM CTOMMOCTH
MUHUManbHBIX apeHdHbIX nnaTtereit. Onpenenan NpYBeAeHHYI0 CTOMMOCTb MUHUMASIbHBIX apeHaHbIX nnaTtereit, [pynna fenaet gony-
LLieHA KacaTeNbHO CTaBOK AVCKOHTMPOBAHWSA, OXMAAEMbIX 3aTPaT Ha 06C/y1BaHWe aKTUBA U onepaLMoHHbIe Hanoru, Noanerxallme
BO3MeLLieHWIo apeHoAaTeNo, @ TaKKe A0SIT0CPOYHbIX MPOrHO30B MHAEKCA MHOALMM B OTHOLLEHUM OrOBOPOB, COAEPHALLVX YCII0BUA
MHOEKCaUMV apeHaHbIX M1aTeren Ha ypoBeHb HGNALMN.

BHeobopomHbie akmuBsl, NpedHa3Ha4YeHHsie 071 NPodarKu

BHeob0poTHble aKTUBLI KNnaccuGULMPYIOTCA KaK NpedHasHaveHHble 451s npodarm («AlMM») 1 oLeHMBAOTCA Mo MeHbLLe BEeSIMYMHE 13
[ByX: 6anaHCcoBOW CTOMMOCTY 1 CrpaBeIMBO CTOMMOCTU 3a BbIYETOM 3aTPaT Ha UX NPOAay, ecnv nx b6anaHcoBan CTOMMOCTb byaeT
BO3MellleHa B OCHOBHOM 3a CYeT CAeSKM Mo NMpoaarKe, a He NyTeM ero JasbHeillero MCnosb30BaHus, M Npoara paccMaTpuBaeTCsa Kak
BbICOKOBEPOATHAA.

3ampamel no 3admMam

3aTpatbl Mo 3aliMaM, HenocpeACTBEHHO CBA3aHHbIE C MPUobpeTeHneM, CTPOMTEIbCTBOM UM NMPOK3BOACTBOM KBaIMOULUMPYEMOro
aKTVBa B TeYeHe Neproaa CTpoMTe IbCTBA, KOTOPbIN 3aHUMaeT ANUTEbHBIM MPOMEY TOK BpEMEHW, BKIII0YaI0TCA B NepBoHaYasibHy0
CTOMMOCTb OCHOBHbIX CP@ACTB 10 MOMEHTA FOTOBHOCTY aKTVBa /A MCnosib3oBaHuA. Bce Apyrve 3aTpaThl Mo 3aliMam NnprsHaloTcaA B
Ka4ecTBe pacxofoB B TOM Nepuofe, B KOTOPOM OHW BO3HMKAIOT. 3aTpaThl Mo 3aliMaM BK/KOYAIOT NMPOLEHTH U Apyrue pacxodbl [pynnbl,
CBA3aHHbIE C MPUBIeYeHeM 3aeMHbIX CpedCTB.

ObecyeHeHue 0CHOBHbIX cpedcma

OcHOBHble CpeiCTBa NPOBePAIOTCA Ha MpeaMeT 0BeCLeHeHVA B CllyYae Hammuna Kaknx-nmbo cobbITUM UK M3MEHeHUI 0BCTOATENbCTB,
YKas3blBaloLLMX Ha BO3MOMHOCTb 06ecLieHeHsA. YObITKI 0T 06eclieHeHnA aKTMBOB MPU3HAIOTCA Ha CyMMY PasHULbl Mexay 6anaHcoBow
CTOMMOCTbIO @KTMBA U ero Bo3MeLlaeMoil CTOMMOCTbI0. OLieHKa BO3MeLlaeMoit CTOMMOCTM aKTMBOB 0CHOBaHa Ha OLleHKax pyKoBOACTBa,
B TOM YiC/Ie onpeaenieHny CooTBETCTBYIOLLMX PhIHOYHBIX CTABOK, €C/IW UCMOSIb3YeTCA PIHOUHBIA MOAX0A, UM BYAYLIMX AeHEHHbIX
MOTOKOB, CTABOK ANCKOHTMPOBAHUA, TEMIMOB POCTa W A0MYLLEHNI 0 ByayLLei KOHbIOHKTYPe pbiHKa, eC/M UCMOoMb3YeTCA JOXOAHbIN
noaxom.
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MpuMeYaHUA K KOHCONNAMPOBAHHOM GUHAHCOBOM OTHYETHOCTU
(npogonkeHue)

3.1. OcHoBHble cpeacTBa (MpogosiKeHue)

PacKkpbiTua

OcHoBHble cpencTBa npedcTaB/ieHbl HAHKe:

ABTOTpaHcMNopT,
oducHoe n
TenekoMMyHu- 3paHuA npoyee HesaBepluieHHoe

KalMOoHHaA ceTb U coopyHeHua oﬁopynOBaHme CTpouTeNbCTBO UToro
MepBoHa4yanbHaA cCTOMMOCTb
Ha 1 aHBapna 2014 338 366 64 007 24310 28 106 454789
MocTynneHva — — — 49 841 49 841
MpurobpeTterns (Mpum. 5.3) 225 4 2 7 238
BbibbITUA (8915) (438) (1738) (287) (11 378)
Pexknaccndunkauma ns Arri — 1405 — — 1405
BBog B aKkcnnyaTaumio 46 159 2971 3397 (52 527) —
KypcoBas pa3Huua 2332 808 777 1102 5019
Ha 31 nexkabpsa 2014 378 167 68 757 26 748 26 242 499 914
MocTynneHus — — — 58278 58278
MpuobpeTenus (Mpum. 5.3) 320 — 3 14 337
BbI6bITUA (8 119) (197) (1525) (764) (11 605)
Bsog B 3kcnnyaTtaumio 53562 5583 2378 (61523) —
Kypcosas pasHuua 2232 723 905 292 4152
Ha 31 pekabpna 2015 425 162 74 866 28 509 22539 551 076
HakonneHHasa aMopTusauua
Ha 1 aHBapna 2014 (195 493) (20 459) (18 565) — (234 517)
Hauncnenne sarog (39676) (4 364) (3391) — (47 431)
Bui6biTWE 7 824 297 1371 — 9492
Peknaccndurrauma ns Arri — (212) — — (212)
KypcoBas pasHuua (1585) (317) (689) — (2591)
Ha 31 pexkabpa 2014 (228 930) (25 055) (21 274) — (275 259)
HauyncneHue 3arof (41 226) (4636) (3094) — (48 956)
Bui6biTME 8 441 58 1500 — 9999
Kypcosas pasHuua (1563) (290) (590) — (2 443)
Ha 31 pekabpna 2015 (263 278) (29 923) (23 458) — (316 659)
OcTaTo4YHaA CTOMMOCTb Ha
31 pekabpa 2014 149 237 43702 5474 26 242 224 655
31 nekabpsa 2015 161 884 44 943 5051 22539 234 417

ABaHcbhl MOCTaBLYMKaM CeTeBOro 060pyA0BaHNA BKITIOYEHbI B COCTaB He3aBepLUeHHOro cTponTebCTea B pasmepe 1293 1 1601 no
cocToAHuIio Ha 31 nekabpsa 2015 1 2014 rogoB cOOTBETCTBEHHO.

AKTVBbI, MprobpeTEHHbIE MO HEKOTOPBLIM KOHTPaKTaM C 0TCPOYKOM NnaTexa, B pasmepe 1351 (2014: 1 252) HaxoaATcA B 3a50re B Kave-
cTBe obecreyeHNA COOTBETCTBYIOLLMX 06A3aTeNbCTB.
QuHaHcosana apeHda

OcTaTou4Han CTOMMOCTb 34aHWI 1 COOPYHKEHWI, a TaKKe TeNleKOMMYHUKALWMOHHOM CeTH, UCMOoSIb3yeMbIX Mo 4oroBopaM GUHAHCOBOM
apeHabl, Ha 31 oexabpa 2015 roga coctasnseT 3 116 (2014: Honb) 1 66 (2014: HOMb) COOTBETCTBEHHO. ApeH0BaHHbIe aKTVBbI HAX0OAT-
CA B 3a710re B KayecTBe obecrneyeHna cOOTBETCTBYIOLLMX 0bA3aTeNbCTB.

Mpunaraemble NpUMeYaH1A ABAITCA HEOTLEMIIEMOI YaCThI0 HACTOALLEI KOHCONMAMPOBAHHOM GUHAHCOBOI OTHETHOCTM MAO «MEFA®OH» @



MpyMeyaHMA K KOHCONMANPOBAHHOM PUHAHCOBOM OTHETHOCTH
(npoponxeHue)

3.1. OcHoBHble cpeAcTBa (MpoJosiKeHue)

Kanumanu3uposaHHblie 3ampamel no 3admMam

KanuTtanusmpoBaHHble 3aTpaThl Mo 3ariMaM cocTaBmnm 1499 (M3 0bLieit CyMMbI NMPOLIeHTHBIX pacxoaos 16 278) n 1789 (13 obLiei cyM-
Mbl MPOLIEHTHBIX pacxofoB 15 581) 3a rodbl, 3akoHumBLWMecsA 31 gerabps 2015 1 2014 rogos cooTBeTcTBeHHO. CTaBKa KanuTanmsaumm
cocTaBwna 7,0% un 7,2% 3a roabl, 3akoHumBwmecs 31 gerabps 2015 1 2014 roqoB cOOTBETCTBEHHO.

3.2. HeMaTepuanbHble aKTUBbI
3.2.1. HemaTepuanbHble aKTUBbI 3@ UCK/IIOYEHWEM FyABUAa

YdyeTHasA nonutuKka

lNepBoHa4anbHas CTOMMOCTbL HeMaTepuasibHbIX aKTUBOB, MPMOBPETEeHHBIX 0TAE/bHO, Ha AaTy NMpPU3HaHWA B yYeTe ornpeaenseTcs KaK
baKTuYecKune 3aTpaThl Ha UX NpuobpeTeHue. MNepBoHaYaibHas CTOMMOCTbL HeMaTepuasbHbIX aKTUBOB, MPMOBPETEHHbBIX B paMKax
06beanHeHna brsHeca, onpeaenseTcs Ux Cnpasea/IMBoi CTOMMOCTLIO Ha AaTy npuobpeTeHnsd. Mocne nepBoHaYasibHoOro NMpU3HaHWA
HemaTepuasibHble aKTMBbLI OTPAKaIOTCA M0 NepBoHaYasibHON CTOMMOCTY 3@ BLIYETOM HaKOMJIeHHOM aMopTM3aLmm U obecLieHeHns, ecin
MMesio MecTo. HeMaTepuasibHble akTUBbLI B OCHOBHOM COCTOAT M3 NIMLIEH3MI Ha OCYLLIeCTBeHNe O4eATeSlbHOCTM, YacToT, MPOrPamMMHOro
obecnevyeHns 1 aboHeHTCKoM Hasbl.

CpOH Mos1e3Horo Ncrnonb3oBaHMA HeMaTeprabHbIX akTUBOB YCTaHaB/IMBaeTCA KaK OHDED,EHEHHbIVI nnm HEOI'IpE'D,e}'IE'HHbIIZ. prrlrla He
MMeeT HeMaTepuasibHbIX akKTUMBOB C HeornpeesieHHbIM CDOKOM MOoJIe3HOro MCrnosib30BaHNA 3a UCKJII04YeHneM ryasuna. Bce HeMaTtepu-
allbHble aKTUBbI aMOPTU3NPYIOTCA C NCMNONIb30BaHEM JIMHENHOr0 MeToa B TeYEHNEe UX OXKMAAEMOro CpOKa nos1e3aHoro ncnosib3oBaHnA:

OnepaumoHHble N1LeH3un 4G 20 net
Mpoyne onepaumoHHbIe TNLEH3UN 10-20 net
YacToThl 10-12 net
MporpamMMHoe obecrneveHre 2-5 net
KnueHTcrana 6asa 4-19 net
Npo4re HemaTepuanbHble aKTMBEI 1-10 net

Pacxogbl Ha aMOopPTKM3aLMI0 OCHOBaHbl Ha CyMeHNAX PYKOBOLCTBA B OTHOLLEHWN UCMOJ1Ib3yeMblX MeTOO0B aMOpTMU3aL M U OLIeHKN
CPOKOB MNOJIe3HOr 0 UCroJsib30BaHNA HeMaTepMarbHbIX aKTUBOB. OueHKkn MOryT M3MEHATbLCA B CBA3M C pa3BUTUEM TEXHOSOMUI, KOH-
HYDEHLI,VIEPI, M3MeHeHNeM PbIHOYHbIX yCJ'IOBl/Il7I n apyrmx q)aHTOpOB, YTO MOXeT NpmnBecTn K USMeHeHNAM OLIeHKK CPOKOB NoJie3Horo
MCNosb3oBaHMA M aMOPTU3aLMOHHbIX oTuncnenmn. Ha OLIeHKY CpOKa Nno1e3Horo Ncnonb3oBaHMA HeMaTeprarbHbIX aKTUBOB B/IMAET
OLleHKa cpefHero CpoKa B3aMMOOTHOLLEHWNI C KNIMEHTaMM Ha OCHOBAHUM JaHHbIX 06 0TTOKe aboHEHTOB, OCTaBLUIerocsA CpoKa nencTemna
NIMUEH3UN N NMepCreKTUBHbIX pa3pa60TOK B 06/1aCTVN TEXHOOT I U PbIHKOB. QaKTn4eckne CPpOKM 3KOHOMNYECKOro Ncronb3oBaHNA
AKTMBOB MOI'YT OT/INYAaTbCA OT OMOaeMblX COOKOB M0J/1€3HOI0 NCMOoJIb30BaHKA. V3mMeHeHne npennosiaraeMoro CpoKa rnoJsie3Horo nc-
MONb30BaHNA Y4UTbIBAETCA NepCneKTBHO KaK M3MeHeHne 6yxranTepCHoP| OLIeHKMW.

@ NMAO «<MEFA®OH» Mpunaraemble NpUMeYaH1A ABAAIDTCA HEOTLEMIEMOI YaCThI0 HACTOALLE KOHCONMAMPOBaHHOM GUHAHCOBOI OTHETHOCTM



MpyMeyaHMA K KOHCONMANPOBAHHOM PUHAHCOBOM OTHETHOCTH
(npoponxeHue)

3.2.1. HemaTepuanbHble akTUBbI 3@ UCKJIlOYEHUEM ryaBuna (MpoaosiKeHue)

VI3ameHeHue oyeHKU

B TeueHne rona pynna namerHuna Metog amopTnsaumm nvueH3sunin 2G ¢ Metofa CyMMbl YMCes Ha IMHeHbIM MeToA. B npowwnom Mpynna
npennonarana nocTerneHHoe CHUXKEHNE KonnyecTBa aboHEHTOB, MoMb3yoLmxca 2G MMUEH3MAMM, U Bbibpana MeTof, KOTOPbI HausTyYLLIM
06pa3oM oTparkasn KapTUHY OXKMOAEMOr0 NoTPebIeHNs 3KOHOMUYECKUX BBIF0 OT 3TUX OMepauMOoHHbLIX IMLEH3UIA UM MHOMO X UCMOSb-
30BaHuA. [puHMMaA BO BHUMaHWe pacTyLLyto TeHAeHLMI0 BHeOPEHWA MPUHLMNG TEXHOMOMMYECKOW HeMTPanbHOCTI, B COOTBETCTBUM C
KOTOPbLIM UCMO/b30BaHWe ornpefesieHHbIX YaCTOTHLIX CMEeKTPOB BO3MOXKHO AJ1A pALA TeXHOMOMMIA, T.e. YaCTOTHBIN CMeKTpP, KOTOpPLI paHee
1crnonb3oBasnca Ans cBAsn 2G, Tenepb MOMKeT 6biTb MCMO/b30BaH A8 TEXHOOoruii cBAsmn 3G unu 4G, Tpynna npuywna K BbIBOAY, YTO MpAMO-
JIMHENHBIN Crocob aMopTM3aLUMM JTyYLlie OTparKaeT CTRYKTYPY NoTpebeHns 3KOHOMUYECKMX BBIFO OT 3TUX IMLIEH3WIA. VI3MeHeHWe bbino
OTPaKeHO KaK U3MeHeHWe By XranTepcKol OLEHKM 1 NMPUBENO K JOMNOHUTEIbHOMY Aoxoay B cyMMe npuMepHo 200.

prrma neproan4ecKn NpoBoOnNT aHans3 Haanyma COBBITUIA UK O6CTOF|TE‘J'II::CTB, cBMnaeTenbCTBYHOWNX O HEO6X0)JVIMOCTI/I nepecmoTpa
CpOKOB aMopTM3aunn. HpOMe TOro, I—pyrlrla nepnoanyecKkn aHannsnpyet HEO6XOJ]VIMOCTI: NMPU3HaHNA 06ECLJ,EHBHVIF| 6anaHcoBoN CTOU-
MOCTU TaKUX aKTUBOB, NCXO4A 13 OLleHKN OXKMnOaeMblX 6y;:ly|.|.u/|x Bblroad.

ObecyeHeHue

AKTVBBI, KOTOpble noanexart amopTr3aumnmn, NpoBepATCA Ha npeamMeTt obecLieHeHnsA B cny4yae Hann4mA KaKMX-M60o cobbITUI N
N3MeHEeHW 06CTOATENbCTB, YKa3sblBaloLWMX Ha HEBO3MOXKHOCTbL BO3MeLLleHNA 6anaHCcoBOIM CTOMMOCTH JaHHOM0 aKTMBa.

Y6bITKM OT obecleHeHWs aKTUBOB MPU3HAOTCA Ha CYMMY pasHuLbl Mexxay 6anaHCcoBOM CTOMMOCTbLIO aKTVBA UK EIAC v ero Bo3mMela-
eMoW CToMMOCThio. Bo3MelllaeMas cTomMocTb npencrtasnAeT coboit 60J'IbLIJyIO 13 OBYX BeJIMHYNH: Q) CI'IpaBEJJ,J'IVIBOI;I CTOMMOCTKM aKTVBa
nnv EFAC 3a BelMeTOM 3aTpaT Ha ero npodamy n (2) ueHHoCTH ero ncnonb3oBaHWA. Bo3mellaeMan cToMMocTb onpepnenaeTca onAd
KaMaoro oTAenbHOro akT1Ba, B ciiy4ae ecnu OaHHbI aKTVB reHepupyeT eHeXHble CpeicTBa, KOTopble B 3HaUUTENIbHOW CTeMNeHn He
3aBUCAT OT [leHeMHbIX CpeCTB, reHeprpyeMblxX OpyruMn akTBaMmn NN rpyrnnamMm akTMBOB.

Y6bITKM OT 06ecLieHeHUs, 0THOCALLMECA K MPOAOIHKAOLLMMCA OrnepaumnaM, MpU3HaTCA B COCTaBe Npubbineit 1 ybbITKOB, B KaTeropusax
pacxofoB, COOTBETCTBYIOLUMX GYHKLMM 0becLieHEHHO0 aKTUBa.

[InA aKTUBOB, 3a UCKJIDYEHMEM M'YABWNA, Ha KaXayIo 0TYETHYI0 AaTy OCYLLECTBAAETCA OLeHKa C Lie/bio onpeaeneHns Hanumumna nprsHaxoB
TOro, YTO paHee Mpu3HaHHbIe YBLITKM 0T obecLieHeHKs Bonee He CYLLeCTBYIOT UM YMeHbLUMAUCh. ECin 4aHHbIN Npr3HaK Npucy TCTBYET,
lpynna onpefenAeT Bo3MeLlaeMyio CTOMMOCTb akTHBa. PaHee Npu3HaHHble YObITKM 0T 06eCLieHeHNA CTOPHUPYIOTCA, ECTIM TOMBKO MMenn
MECTO U3MeHeHWA B JONYLLEHUAX, NCMOMb30BaHHbIX /1A onpefeneHna Bo3MeLLaeMol CTOMMOCTH, C MOMeHTa Npu3HaHWA nocneHero
y6bITKa 0T 06ecLieHeHns. CTOpHMPOBaHWe orpaHnMYeHo TakmM 06pa3oM, YTobbl HasiaHcoBas CTOMMOCTL aKTVBa He NPeBbILLasa ero Bo3-
MelLaeMyIo CTOMMOCTb, a TaKKe He MpeBbillana 6anaHcoByio CTOMMOCTL 3a BbIYETOM 13HOCa, KoTopas bbina 6bl onpeaeneHa, eciv bul B
npeablayLve rodbl He 6bi1 MpU3HaH yBeITOK 0T obecLieHeHWA. Takoe CTOPHMPOBaHWE NMpU3HaeTcA B COCTaBe NpUbbINelt 1 yBLITKOB.

OueHKa BO3MeLLIaeMOI CTOMMOCTH aKTMBOB OCHOBaHa Ha OLleHKax pyKOBOACTBA, B TOM YKC/Ie OLEHKE NMPUMEHUMBIX MyNIBTUMIMKATOPOB,
€C/IM UCMOoSb3YeTCA PhIHOYHBIN MoAXo4, Un ByayLIMX AeHeHHbIX MOTOKOB, CTaBOK AVCKOHTMPOBAaHWSA, TEMMOB pocTa 1 AoMNyLEeHWi 0
6yayLLei KOHBIOHKTYpe pPbiHKa, eC/IM UCMOSb3YeTCs OXOAHbIA NMoaxom.

anﬂaI’aEMble npuMmeYaHnAa ABNAKTCA HeoTbeMIeMoi YacTbio HSCTORLL[EIZ KOHCDHMﬂMpDBaHHOﬁ ¢MHaHCOBOIZ OTYeTHOCTn nAO «MErAG)OH» Q



MpyMeyaHMA K KOHCONMANPOBAHHOM PUHAHCOBOM OTHETHOCTH
(npoponxeHue)

3.2.1. HemaTepuanbHble akTUBbI 3@ UCKJIlOYEHUEM ryaBuna (MpoaosiKeHue)

PackpbiTua

HeMaTepmaanble AKTKMBbI 3@ UCKTIDYeHWeM ryasuna:

Onepa- Mpoune Mporpam-
LUUOHHbIE onepa- MHOe
NUUEeH3Un LUMOHHbIe obecne- A60OHEHT- Mpoune

4G JNIULEH3UN YacToThl YyeHue cKaA 6asa HMA UToro
MepBoHa4yanbHaA CTOMMOCTb
Ha 1 aHBapna 2014 42 879 18 831 6 205 11631 3552 9 886 92 984
MocTynneHvAa — 87 1298 3633 — 1613 6631
MpuobpeTenus (Mpum. 5.3) — — — — — 38 38
BbibbITHA — (14) (344) (588) — (792) (1738)
Peknaccuduraums — — (71) — — 71 —
Kypcosas pasHuua — 162 — — — 3 165
Ha 31 pexkabpna 2014 42 879 19 066 7 088 14676 3552 10819 98 080
MocTynnennA — 6973 1218 2030 215 1450 11886
MpuobpeTenus (Mpum. 5.3) — — — 17 425 16 458
BbI6bITUA — (30 (398) (2 407) — (3738 (6567)
KypcoBas pasHuua — 108 — — — 2 110
Ha 31 nexkabps 2015 42 879 26 117 7908 14322 4192 8549 103 967
HakonneHHana aMmopTu3auua
Ha 1 aHBapna 2014 (524) (15757) (1997) (7913) (1210) (6 735) (34 136)
HauncneHve 3aron (2 14L) (702) (783) (2 424) (543) (1231) (7 827)
BbibbiThe — — 248 552 — 656 1456
Kypcosad pa3Huua — (143) — — — (3) (146)
Ha 31 pekabpna 2014 (2668) (16 602) (2532) (9 785) (1753) (7 313) (40 653)
Hauncnenne sarog (2 143) (510 (906) (2 480) (588) (686) (7313)
Bbi6bITWE — 4 304 1869 — 3729 5906
Kypcosas pasHuua — (105) — — — () (107)
Ha 31 pekabps 2015 (4 811) (17 213) (3 134) (10 396) (2 341) (4 272) (42 167)
OcTaTo4yHadA CTOMMOCTb Ha:
31 nekabpa 2014 40211 2 464 4556 4891 1799 3506 57 427
31 perabps 2015 38068 8904 4774 3926 1851 4277 61800
CpeaHeB3BeLLEHHbIN 0CTaTOYHbIN
CPOK aMopTusauuu, net 19 7 5 2 3 6 14

JInLeH3um Ha ocyLLecTBIeHVe AeATeIbHOCTU M YacToTbl obecrneynBaloT Mpynne UCKIoYMTesIbHOEe MPaBo Ha UCMosb30BaHWe onpege-
JIeHHOro PaMo4acTOTHOro CreKTpa ANA NpefoCTaBeHWA yCyr MOBUIBHON CBA3W.

JInueH3nm Ha ocyLLecTBeHVe AeATeIbHOCTU IMaBHbLIM 06pa3oM BKIDYaIoT

® HECKOJIbKO NnLIEeH3U cTaHgapTa 26,

® e[MHYI0 HaLUMOHanNbHyIo nnueH3unio 3G,

® eMHYyI0 HALUMOHaNbHYI0 NMUEH3MI0 4G € MCnonb30BaHMeM AmanasoHa YactoT 2,5-2,7 U (10x10 MTu), BbigaHHyto MAO «Mera®@oH» B
2012 rogy,

® e[IMHYI0 HaLMOHa bHYI0 NMLEH3MI0 4G C MCMonb30BaHKeM avanasoHa 2,5-2,7 M (30x30 ML), nprobpeTeHHYIo B Xxofe 06beAMHeHNA
6u3Heca «CkapTen».

e NMAO «<MEFA®OH» Mpunaraemble NpUMeYaH1A ABAAIDTCA HEOTLEMIEMOI YaCThI0 HACTOALLE KOHCONMAMPOBaHHOM GUHAHCOBOI OTHETHOCTM



MpyMeyaHMA K KOHCONMANPOBAHHOM PUHAHCOBOM OTHETHOCTH
(npoponxeHue)

3.2.1. HemaTepuanbHble akTUBbI 3@ UCKJIlOYEHUEM ryaBuna (MpoaosiKeHue)

3TV NULEH3UN ABNAKTCA HEOTbEM/IEMBIM ycnosmeM OeATesibHOCTH prnnu B 0611aCTN MOBUIBHOM CBA3U. HEBO3MOMKHOCTb npoane-
HUA CyLleCTBYOLWMNX JIMLEH3UI Ha aHamorYHbIX UM CXOKUX YCNOBMAX MOHET CYLLIeCTBEHHO 0TPa3nTbCA Ha AeATe/IbHOCTU rp\/l'll'lbl.
HECMOTpH Ha TO, YTO IMLEeH3N Ha oCcyLlecTB/1eH1e O0eATe/IbHOCTU BblOAaloTCA Ha (])VIHCVIpOBaHHbIl)'I CPOK, NpoaneHre CpoKkoB OencTeunA
OaHHbIX TMLEH3MM 40 3TOro npoBoanIioCb B 06bIYHOM nopAagxe nno HOMWHaNbHOW CTOMMOCTMU. prrlrla nonaraet, 4TO Ha TeHyLLl,l/Il7I
MOMEHT OTCYTCTBYIOT NpaBOBble, HOPMaTMBHLIE, [1I0r0BOPHLIE, KOHKYPEeHTHble, 3KOHOMUYeCKue 1 apyrue q)aHTOpr, KOTOpbLle MoIrn 6Hbl
npuBeCTU K 3alepHKamM B BO306HOBMIEHWN MU K OTKa3y o npoasieHnn NNLEH3UNA.

HaumnoHanbHble nvueHsun 3G 1 4G 6b1am nonyYeHsl Mo HoMMHabHoi ctomMocTy B 2007 1 2012 rogax cooTBETCTBEHHO, HO TpebyioT oT
Komnanum cobniogeHna onpegeneHHbIX YCI0BuiA, KOTOPbIE BKIOYAOT MHBECTULMOHHbIE 06A3aTenbCcTBa U TpeboBaHuA Mo obecrneyeHmio
noKpbITUsA ceTu (MpumedaHue 5.7).

lNpuobpemeHus

B aBrycte 2015 roga «Mera®oH» nprobpen yacToTsl B Ananasoqe 900/1800 MIy B CamapcKoii, AcTpaxaHcKol, ApocnaBcKoli obnacTax
n YyBaLuckoi Pecnybnmke nytem nokynku 100% akumin 3A0 «CMAPTC-Camapa», 3A0 «AcTpaxaHb-GSMy, 3A0 «Apocnasib-GSM» 1
3A0 «CMAPTC-YeboKcapbi» (BMecTe « CMAPTC»), foYepHMX KOMMNaHKMIA POCCUIMCKOr0 peroHasibHoro orepatopa MobubHOM CBA3M

AO «CMAPTC». PykoBoAcTBO YNkl MPULLIO K BEIBOAY, YTO aKTUBLI 1 AeATENNbHOCTh MPMOBPETEHHbLIX KOMMaHWM He MOrYT MOAAePHN-
BaTbCA M YNPaBAATLCA Kak Cy6beKThl MpeanpuHMMaTenbCKon AeATeIbHOCTH, Y NMO3TOMY nprobpeTeHne KoMnaHuin «CMAPTC» oomKHo
YUMTLIBATLCA KaK MNOKYMKa akTUBOB. LieHa nokynKku B cymme 5 745 Ha aaTy NprobpeTeHns COCTOUT U3 AEHEHHOI0 BO3MELLEHWA B CyMMe
5505 v 0TCPOYeHHOr 0 M/1aTera Co CnpaBeMBoM CTOMMOCThI0 240, NoAIexallero onnaTe B TedeHWe LeCTU MecALeB ¢ AaTsl nprobpe-
TenuA (MpumeyaHue 3.4).

B oKkTAbpe 2015 roaa KoMnaHus Beivrpana YacToTbl AnanasoHa 1800 MIy B Pecnybnnke JarecTaH 1 Kapayaeso-YepKeccun Ha ayK-
LIMOHe Mo pacnpefeneHuio YacToT, npoBedeHHoM QefepasnbHoi ciyKboi no Haasopy B chepe cBA3K, MHGOPMALIMOHHBIX TEXHOMOMNIA 1
MaccoBbIX KOMMYHMKaLmi Poccuiickor @enepaumm («PockoMHaa3op»). MITorosas coBoKynHas CTOMMOCTb YacToT cocTasuna 1 260.

3.2.2. TyaBun

YyeTHasA nonuTUKa

l'yoBvn NpeacTasnaeT coboii CyMMy NpeBbilleHVs NepeaHHoro Bo3Harpam AeHnaA 1 cripaBe4iMBoi CTOMMOCTW HEKOHTPOMPYIOLLIX
[0Mel y4acTuaA B NprobpeTaeMoii KoMNaHu1 Haf cnpaBednvBo CTOMMOCTBI0 MAEHTUULMPOBAHHBIX YACTLIX aKTUBOB 3TOM KOMMaHWUK.
lyOBvn He MOANERMT aMOpPTM3aLIMK, HO MPOBEPAETCA HA 06eCLEHEeHNE KaK MAHUMYM eerodHo.

MNoc e nepBoHaYabHOro NpU3HaHUA ryABUA M3MepAeTCA Mo NepBoOHaYasIbHOM CTOMMOCTY 3@ BbIYETOM HaKOM/IEHHbIX YOLITKOB OT
obecLieHeHuA.
Packpbitua

3MeHeHnA 6anaHcoBOM CTOMMOCTM MyABWSA 3@ BLIYETOM HAKOMEHHbIX YOLITKOB OT 0becLieHeHWs B CyMMe HOMb 3a Mobl, 3aKOHYMBLLM-
ecs 31 nexabpa 2015 1 2014 rofo., NpeAcTaBeHsl CeayoLmnMM 06pasom:

2015 2014
OcTaToK Ha Hayano roga 32292 31899
MpuobpeTenus (MpumedyaHue 5.3) 1641 374
KoppeKTnpoBKM Nepunoaa oLeHKm (24) 19
OcTaToK Ha KoHel roga 33909 32292

Mpunaraemble NpUMeYaH1A ABAITCA HEOTLEMIIEMOI YaCThI0 HACTOALLEI KOHCONMAMPOBAHHOM GUHAHCOBOI OTHETHOCTM MAO «MEFA®OH» @



MpyMeyaHMA K KOHCONMANPOBAHHOM PUHAHCOBOM OTHETHOCTH
(npoponxeHue)

3.2.3. O6ecueHeHune ryaeuna

YyeTHasA nonnTuKa

Fy,cuavm He nognexnT aMopTmn3aunn 1 npoBepAeTCA Ha 06ecueHeHme ererogHo 1 OKTF|6pH NN Yallle B C/1ydae Hannm4na Kakux-nn6o
COBBITUI NN U3MEHEHWIA O6CTOHTeﬂbCTB, YKa3blBalOLWMX Ha HEBO3MOXHOCTb BO3MeLLeHNA 6anaHCcoBOI CTOMMOCTH OaHHOro axkTmBea.

[nA ueneit TecTMpoBaHWA Ha obecLieHeHVe ryABIU, BO3HUKLLWIA Npu 06beAnHeHun busHeca, pacnpenenAeTca ¢ AaThl npuobpeTeHna
Ha Kawayo eovHMLY, reHepupyoLLyio AeHexHble cpeacTsa («EFAC»), v rpynny EMC, no KoTopbIM ou1aaeTcA BeIroga oT CUHeprm
B pe3ynsTaTte obbednHeHvA. Tpynna onpegenuna cnegytowme EFAC: 1) MIHTerpyupoBaHHbIe TENEKOMMYHUKALMOHHbIE yeyrn (rpyn-
na ErAC) n 2) LWuporononocHein MHTepHeT. Karkaaa EFAC nnm rpynna EMAC, Ha KoTopble pacnpeaenAeTca ryasui, npeacTaBnawnT
coboit Hanbonee aeTanbHbIN ypoBeHb BHY TPY MPYNMbl, HA KOTOPOM OCYLLECTBAAETCA MOHUTOPUHI MyABMMa ANA BHY TPEHHUX Lienei
ynpasneHuA.

Y6bITOK 0T 0becLieHeHUA ryABusa NpyU3HaeTCcA B CyMMe NpeBbilleHWs 6anaHcoBoi CTOMMOCTY HaZ BO3MELLAeMOoi CTOVMOCTbIO Kar 40N
ErAC, K KoTopolt oTHocUTCA ryaBum. Bo3melllaeMana cTOMMOCTb NpeAcTaBnaeT coboit 6osbluyio 13 AByX BennunH: (1) cpaBeanveom
cTouMocTu akTnea nnu EMC 3a Bel4eTOM 3aTpaT Ha ero Npofary 1 (2) LEHHOCTU ero UCMosb30BaHWsA. YOLITOK 0T 0becLieHeHNA OTHe-
ceHHoro K EIAC ryasvna BnocneAcTBUM He NOANIEHMT BOCCTAHOBIIEHMIO.

OueHra Bo3MeLLaeMoin cTonMoc Ty akTeoB 1 EF[IC ocHoBaHa Ha oLieHKax pyKOBOACTBA, B TOM YMC/1e onpedeneHn cooTBeTCTBY-
toLmx EFAC, oLeHKe NpYMEHVMBIX MybTUMIMKaTOPOB, eC/IN UCMOMb3YeTCA PeIHOYHBIA MOAX0M, Uv ByAyLIMX AeHEHHbIX MOTOKOB,
CTaBOK [AMCKOHTUPOBAHWA, TEMMOB POCTa 1 JONYLLIeHWI 0 6yayLIe KOHBIOHKTYPe PbiHKa, eC/I UCMOSb3yeTCA 4OX0AHbIN NMOAXOA.
PacnpepneneHve 6anaHcoBo CTOMMOCTUW TECTUPYEMbIX aKTMBOB Meway oTaenbHeiMy EMC Takke TpebyeT npuMeHeHWs npodeccuo-
HasbHOr 0 CYXOeHNs.

TECTMPOBaHMe ryasuna Ha obecLeHeHue

MNpv aHanm3e MHOMKATOPOB obecLieHeHWs cpeam NpoYKx GakTopoB [pynna paccMaTpMBaeT OTHOLLEHME Me Y PhIHOYHON KanuTanm-
3aumel Fpynnbl M 6anaHcoBoM CTOMMOCTLIO ee KanuTana. Mo cocToAHuio Ha 31 Aekabps 2015 rofa pbiHOYHaA KanuTanusaumnsa Fpynmnsl
Bbina He Hue 6anaHCcoBOM CTOMMOCTY ee KanuTana.

B pe3ynbTaTe NpoBegeHHOr0 eerofHoro TecTMpoBaHua obecleHeHns ryasuna He 6bino BeiAeneHo B 2015 1 2014 rogax.

l'yaBun, NprobpeTeHHbIN B pe3y/kTaTe 06beanHeHnA busHeca, bbin pacnpenened Ha EMAC v rpynnel EFAC cneayiolmM obpasom:

31 peKkabpsa
2015 2014
MHTerprpoBaHHble TeNeKoMMyHUKaLMoHHble yenyru (rpynna EFAC) 25384 25480
LInpokononocHbit MHTepHeT (EFAC) 6927 6812
WToro pacnpeneneHHbIt rygsun 32311 32292
HepacnpegeneHHsii:
«lapc» (Mpumeyarue 5.3) 1598 —
Wtoro ryasun 33909 32292

B paMKax TecTupoBaHuWsA ryasuia Ha obecleHeHwe 6bio npov3seaeHo cpaBHeHve 6anaHcoBoit cTouMoc Ty EFC (BKoYas ryasu) ¢
MX OLIEHOYHOI BO3MELLIAEMOW CTOMMOCTbIO.

NHTerpvpoBaHHble TeNeKoMMYHUKaLuoHHble yenyru (rpynna EFAC)

MHBecT1LMM B coBMecTHOe NpeanpuaTue «EBpoceTb» (Mpumedarue 3.3) N YncTble akTUBLI COBCTBEHHOM pO3HMYHOM ceT KoMnaHum
66111 pacnpeneneHsl Ha rpynny EFAC «/HTerpupoBaHHble TeleKoOMMYHMKaLMoHHbIe ycnyri». B 2015 roay pykoBoacTso Mpynnbl
npoaHanM3npoBaso onepaunm «EBpoceTV» 1 NMPULLMO K BLIBOAY, YTO MHBECTUUMA AOMHKHA BbITb pacnpedeneHa Ha rpynny EFAC
«/IHTerprpoBaHHble TeNIEKOMMYHUKaLMOHHbIE Yy HaumHana ¢ 2015 roda B CBA3M C YCUEHMEM KOHTPOSA Haa PO3HUYHOM CeTbIo

M MHTerpaLeli C Hell, YTo MPUBOAMT K CHUMKEHMIO 3aTPaT Ha NpuBriedeHne aboHEHTOB, a TaKKe peanusaummn CUHeprim OT NPOAaKu
MaKeTHbIX MPeasioHeHnn (MOBUIbHBIX TeNepOHOB 1 TeNIEKOMMYHUKALMOHHBIX YCyT). TakMM 06pa3oM, AeHewHble MoToKM «EBpoceTn»
1 COBCTBEHHOM PO3HMYHOM CETW KOMMaHUM He CYMTAITCA B 3HAUMTE/IbHOM cTerneHn HesasucumbiMm oT EMC «/HTerpvpoBaHHble Tene-
KOMMYHWKaLMOHHLIE YCIYT .

Q NMAO «<MEFA®OH» Mpunaraemble NpUMeYaH1A ABAAIDTCA HEOTLEMIEMOI YaCThI0 HACTOALLE KOHCONMAMPOBaHHOM GUHAHCOBOI OTHETHOCTM



MpyMeyaHMA K KOHCONMANPOBAHHOM PUHAHCOBOM OTHETHOCTH
(npoponxeHue)

3.2.3. O6ecueHeHune ryaeuna (MpogosnxeHune)

BosMelyaemas ctovmocTs rpynnsl EFAC «MHTerpupoBaHHble TeNeKOMMYHUKaLMOHHbIe YCyr» Bbina onpeneneHa KaK crnpasednvBan
CTOMMOCTb 3@ BbIYETOM 3aTpaT Ha npoAary (YposeHs 3). CripaBeanMBas CTOMMOCTb Bbifla paccymTaHa Ha OCHOBaHWM pesynsTaToB 3a
HECKOJIbKO NeprofoB, @ MMEHHO OrnepaLoHHOI MPUBLINY 10 aMOpTU3auUuM 0CHOBHBIX cpeAcTB U HMA («OIBDA»), yMHOXKeHHOr o Ha
MYTIBTUMNMKATOP 4, KOTOPLIN NpeAcTaBNAET CO60M HU3LLYI0 TOUKY AMana3soHa, Habio4aeMoro Ha peiHKe NMpYobpeTeHU aHaNor UYHbBIX
KoMMaHui. CnpaBeiMBas CTOMMOCTb Bbina CHUMKeHa Ha 5% B KayecTBe OLeHKM 3aTpaT Ha MPOAary KoMMIaHuu.

PyKoBOACTBO cunTaeT, YTo Mioboe M3MeHeHKe Moboro U3 yKasaHHbIX A0MYLLEHMI, KOTOPoe B HacToALLee BpeMs 6b1/10 6kl pasyM-
HO OKMAaTb, He BbI30OBET MpeBbilleHNA 0bLLei 6anaHCcoBOM CTOMMOCTU HU 0gHoi 13 EMIC Haa Bo3MeLLlaeMoi CTOMMOCTbI0 3TUX
noapasneneHni.

LLinpokononocHeii UHTepHeT (rpynna EFAC)

Bo3melaemas ctommocts EMC «LUVIpOHOI'IOJ'IOCHbIl;I MHTepHET» 6bina onpepfesieHa Ha 0CHOBE LIeHHOCTK ero UCnoJib30BaHNA. LleHHoCTb
MCMosib30BaHMA OLleHMBAETCA C MCMNOJTb30BaHMEM MPOrHO30B ABMHKEeHWA AeHeHbIX CpeACTB Ha 6aze q)l/IHaHCOBbIX 6IO,EU+(ETOB Ha 2016
rof, yreepHAeHHbIX pyKOBOACTBOM, M MPOrHO30B Ha nocsefyollre ceMb NneT. B cBA3m ¢ MeHee 6J'IaFOI'Ipl/IF|THbIMl/I 3KOHOMUYeCKMK
ycnoBmnAMKU, oOXMaOaeMblIMK B TeYeHKe Ccriedyrownx OBy X NieT, O1A TeCTUpoBaHMA 6bI1 MCMOMb30BaH yBeJ'II/I‘-IeHHbIl;I nepumoa nporHo3npo-
BaHMA OnA Toro, YTO6LI y4qeCTb ny4llne TeMrbl poCcTa, OXMgaeMble B D,OJ'IFOCpO"IHOPI rnepcrieKkTBee.

OueHKa LeHHoc T oT ucrnonb3oBaHnaA EMAC «LLnpoKkononocHbin MIHTepHeT» Hanbosnee HYyBCTBUTEbHA K CriedYIOLLMM [OMYLLEHUAM:
cpeAHeMecAYHbIN Joxo4 Ha oAHoro aboHeHTa («ARPU»), CTaBKM ANCKOHTMPOBaHWA, 4018 pbiHKa B MocKBe, MHAeKC pocTa 3apnnar,
OTHOLUEeHWe KanuTanbHblx 3aTpaT («CAPEX») K BbipyyKe. OCHOBHbIE JOMYLLEHWA, UCMOMb30BaHHbIE B MPOrHO3e, NPUBEeAEHb! HUMKE:

31 pekabpsa

2015 2014
Poct ARPU ona po3HWYHbIX a6OHEHTOB B TEYEHWE NMPOorHO3HOro Neproaa 1,0%-5,0% 5,0%
CTaBKa OMCKOHTUPOBaHMA [0 Ha/Ioroob/10KeHNA 12,8% 16,3%
[ons pbiHka B MockBe (1Mo KofmyecTBy pO3HUYHBIX a6OHEHTOB) 6,6%-6,9% 7,1%
[ofoBoW TeMN pocTa 3apaboTHOM NNaTkl B TeYeHKe Neproaa NporHo3nMpoBaHuA 5,9%-8,2% 7,5%
OTHoLweHne CAPEX K BbipyyKe HaumHanA ¢ 2020/2018 . 10,5% 10,5%

PocT Bblpy4YKm MporHo3unpyeTca Ha 0OCHOBe AMHAaMUKK 40V peiHKa, pocTa ARPU 1 opyrux ¢akTopos.

CTaBKa AMCKOHTUPOBaHWUA NpeaCcTaBAeT coboit TEeKYLLYIO PhIHOYHYIO OLIEHKY pycKoB, npucywmx EFAC, n 6a3vpyeTca Ha BpeMeHHowM
CTOMMOCTU AeHer v MHAVBUAYabHLIX PUCKaX aKTUBOB, KOTOPbIE He BbINv BKTIOUEHb! B OLIEHKY JeHEMHHbIX MOTOKOB. PacyeT cTaBku
[AMCKOHTMPOBAHWA 0CHOBAH Ha KOHKPETHBIX 06CTOATENbCTBaX [PyMmbl 1 ee onepaUnoHHbIX CerMEHTOB, M ABNAETCA MPOM3BOAHBIM OT
ero cpeHeB3BeLLeHHON cTouMocTu KanuTana (« WACC»). WACC yunTeiBaeT CTOMMOCTb Josira U KanuTtana. CToMMoCTb akLIMOHEPHOr o
KanuTana ornpeAenfAeTcA Ha 0OCHOBAHUM OXMOAEMOr0 MHBECTOPaMu [pynnbl foxoda Ha HBecTUUMK. CToMMOCTb Jonra 6asupyeTca Ha
MPOLEHTHbIX CTaBKax Mo 3aiMam Mpynnsl. Cneunduyeckimin puck cerMeHTa y4TeH Ny TeM NpuMeHeHna MHAMBUAYanbHbLIX beTa-GaKTopos.
BeTa-dbaKTopbl eXerogHo oLeHVBaKTCA Ha 0CHOBE 06LLeA0CTYMHLIX PEIHOYHLIX AaHHbIX. CTaBKa AMCKOHTUPOBAHUA CHU3UACh Mo CpaB-
HEHWI0 C MPOLL/bIM FOOM B COOTBETCTBUM C 0BLLMM CHUMKEHNEM PLIHOYHOW NMPOLEHTHON CTaBKM B TeYEHWe roaa.

MHOeKc rodoBoro pocTta 3apaboTHOM MAaTkl MPOrHO3MpyeTcA Ha OCHOBE OLIEHOK UHGAALMK.

‘—lyecmeumeanocmb K U3MeHeHUfIM OCHOBHbIX aonyLueHuCl

OueHouHan Bo3Melllaeman ctonmocTb EMC «LLnpokononocHbln MIHTepHeT» npeBbILLaeT ero 6anaHcoByo CTOMMOCTb Ha 321.
CrepyioLLme N3MeHeHWA KNioYeBbIX AOMYLLEeHUI, caenaHHble 6e3 M3MeHeHWA Apyrux AonyLLeHnid, NpuBeayT K obecLieHeHio AaHHOM
ErAac:

CHurkeHre pocta ARPU po3HWYHLIX a60HEHTOB B KarK[IOM PervoHe B TeYeHe MporHo3Horo neproaa Ao 0,2%
YBenm4yeHme CTaBKM OVCKOHTMPOBaHWA [0 HAI0ro0610KeHNA 00 13,0%
CHWKeHWe oonu pbiHka B MockBe Ao 6,0%
YBenmyeHve ro4oBoro Temra pocTa 3apaboTHO NaTkl B TeYeHWe Nepruoaa NporHo3nMpoBaHnsa 4o 7,1%
YBenuyerue otHoweHna CAPEX K Bbipyuke ¢ 2020 1. go 11,1%

HeT 060CcHOBaHHO BO3MOXKHbIX M3MEHEHWIA ApYriX JoMnyLLeHWiA, KoTopble MOrv bl NpyBecTu K obecueHeHuio EMC «LLinpokononocHsbii
VIHTepHeT».

Mpunaraemble NpUMeYaH1A ABAITCA HEOTLEMIIEMOI YaCThI0 HACTOALLEI KOHCONMAMPOBAHHOM GUHAHCOBOI OTHETHOCTM MAO «MEFA®OH» e
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(npoponxeHue)

3.3. uBecTtnuumn B accouumpoBaHHblie 1 COBMeCTHbIe NpeaAnpuATUA

YyeTHaA nonnTuKa

MHBECTMUMM B aCCOUMMPOBaHHbIE 1 COBMECTHbIE MPeanpusaTUA, B KOTOPbIX [PYMna oCyLLeCTBIAET COBMECTHBIN KOHTPO/Ib, YYUTHIBAKOTCA
METOI0M [0/IEBOr0 yHaCTWA M M3HAYasIbHO MPK3HAITCA Mo NepBoHaYanbHoi cTouMocTy. Jons Mpynnsl B MpUGHINAX 1 yObITKaX 3THX
KOMMaHWit oTpamaeTca B cTpoKe «[1onA B Npubbinn/(ybeITKe) accoLmMmMpoBaHHbIX M COBMECTHLIX MPeAnpUATUI» KOHCONMAMPOBAHHOI O
0TYeTa 0 COBOKYMHOM [JOXO[e C COOTBETCTBYIOLLE KOPPEKTUPOBKOM 6anaHCOBON CTOMMOCTH MHBECTULIWI.

HepeanmosaHHaﬂ ['Ipl/l6blﬂb no caesikam Mex gy prrmoﬁl M ee accounMmpoBaHHbIMK UM COBMeCTHLIMU NpeanpuATUAMM NCKTIOYaeTCA
TONbKO B nNpefesiax gosan y4actmna |'pyr|r|b| B aCCoOUMMPOBaHHbIX N1 COBMEeCTHbIX NMpeanpuAaTuAax. HEpeaJ’IVBOBaHHbIVI y6bITOH TaKKe
MCKNo4YaeTCcA, eC/IM TOJ/IbKO cAefiKa He cBuaeTebCcTByeT 06 O6eCLI,EH9Hl/Il/I nepenaHHoOro akTMBea. YyeTHble MOANTUKM accoymmpoBaHHbIX
M COBMECTHbIX npe,unpvmmm 61 U3MEHEHbI B cnydvae HEO6XO,D,VIMOCTM ana obecrneyeHna COOTBETCTBUA NONUTUKE prnnu.

ObecyeHeHue

Ha karayto oTyeTHyto daTty Mpynna onpefenaeTt Hannyne 06 beKTUBHbBIX AOKa3aTebCTB TOro, YTO MHBECTMLMM B aCCOLMMPOBAHHOE M
COBMeCTHOe NpeanpuATMe obecLeHMBAeTCA, A/1A aCCOLMMPOBAHHbBIX KOMMAHWIA M COBMECTHbIX NPeAnpUATHRA, yUUTHIBAEMBIX M0 MeTody
[1011eBOr0 yYacTusA. Ecnm ecTb Takve AoKa3aTenbCTBa, [pynna paccumTbiBaeT CyMMy 06eclieHeHUA KaK pasHuLy Mexay Bo3MeLlaeMol
CTOMMOCTbIO MHBECTMUMM [PyMbl B aCCOLMMPOBaHHOE UM COBMECTHOR NpeanpusaTre 1 ero 6anaHcoBoi CTOMMOCTbIO M MpU3HaeT ee
fonio ybeITKa B pasaene «JondA B npubbinn/(ybelTKe) accoLMMpPOBaHHEIX 1 COBMECTHBIX MPeANpUATUI».

PackpbiTuAa

VHBecTumn B accoymmpoBaHHble M COBMEeCTHbIe NMpeanpurATUA NpeacTtaB/ieHbl HAHKe:

e 31 gpeKabpn
06beKT UHBECTULNIN KanuTane 2015 2014
000 «EBpoceTb-Puteinn» («EBpoceTb»), coBMecTHoe NpeanpuATHe 50,000 34174 34762
3A0 «Caposoe KonbLo» («CagoBoe KonbLio»), COBMeCTHOe NpeanpuATue 49,999 13529 —
[poyre nHBeCTULMM — aCCOLMMPOBaHHbIE MPeAnpUATUA 182 182
WUtoro: 47 885 34944

«CapoBoe KosbLo»

9 oKkTAGpPA 2015 roaa «Mera®oH» nprobpen 49,999% ycTaBHoro kanutana Glanbury Investments Ltd, 100% snagensua 3A0 «CagoBoe
KornbuUo», KoTopoe BnageeT 1 ynpasnaeT 0GUCHLIM 3[aHreM B LieHTpe MocKBbI.

Mo ycnoBWAM caenku, Mpynna osHa 3annaTuTh 3a nprobpeTaeMyio gosnio B Glanbury okono 282 M gonnapos CLUA (17 550 no Kypcy
Ha daTy npruobpeTeHna) U 3afomKeHHOCTb «CaloBoOro KonbLia» Nepes NpoAaBLOM, MepefaHHyo NPoAaBLIOM B Ka4ecTBe YacTu CAeNKM
(Mpumeyarue 3.4). Ha 31 pexkabpa 2015 roga pynna Beinnatvna npogasly 252 maH gonnapos CLUA (15 759 no Kypcy Ha aaTy onnartsl),
B TOM YuMC/e noracuia 3afo/IKeHHoCTs no fgonry «CagoBoro Konbuay B cymme 63,6 MnH gonnapos CLUA (3 960 no Kypcy Ha gaty nna-
Tewa). BeinnaTta ocTasLUecA YacTy BO3Har parAeHVA OTI0KeHa Ha CPOK 40 0AHOM0 rofa C Ha4MCIeHeM NPoLIeHToB Mo cTaBKe 2,5%
rOA0BbIX.

OpHoBpeMeHHo «Mera®oH» 3aK/Iio4ns cornaLleHre o Co34aH1M COBMECTHOr0 NpeaAnpuATHaA ANA 3KCNIyaTaummy 30aH1A ¢ KoMnaHuen
Sherbank Investments Limited, goyepHert komnanwmen MNAO «CoepbaHk» («CbepbaHK»), KoTopas Take BnageeT 49,999% aKumoHep-
Horo KanuTana Glanbury, n Woodsworth Investments Limited, He3aBrcuMbIM geBenonepoM, Bnageiownm octansHeiMmn 0,002 % axkumn
Glanbury.

«Mera®@oH» nognumcan ¢ «CagoBbIM KO/bLIOM» [Or0BOP apeHbl YacTu 34aHNA CPOKOM Ha AecATb feT. B 3ToM 3gaHum pa3MecTuTcA
WTab-KBapT1pa Mpynmbl, YTO MO3BOSIMT KOHCONMAMPOBaTL onepaummn Mpynnel B Mockee B oHoM MecTe. Ha 31 nexkabps 2015 roga cym-
Ma 06A3aTesbCTB Mo 3TOMY [oroBopy cocTasuna npumMepHo 16 000. OcTaBlylocs YacTb 34aHnA byaeT apeHaoBaTh «CoepbaHK».

CoBMecTHoE npeanpuAaTmne «CapoBoe KonbLo» Yy4YnUTbIBAETCA B I-(OHCOJ'lI/I,ElMpOBaHHOIh q)I/IHaHCOBOM OTHeTHOCTM MeTOOOM [0J1eBOIr0
ydacTumA.

@ NMAO «<MEFA®OH» Mpunaraemble NpUMeYaH1A ABAAIDTCA HEOTLEMIEMOI YaCThI0 HACTOALLE KOHCONMAMPOBaHHOM GUHAHCOBOI OTHETHOCTM
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(npoponxeHue)

3.3. MHBecTMUMM B accoumMmMpoBaHHbIe U COBMeCTHbIe NpeanpuaTUa (NpogoxeHue)

CBepKa cyMMapHoi dvHaHcoBol nHpopMaumnm «Caaosoro KonbLay U 6anaHcoBon CTOMMOCTM MHBECTULMIA MPyMnbl B COBMECTHOM Mpef-
NpuATUMK Ha 31 fexabpa 2015 roaa npeacTaBieHa HUMKe:

AKTUBBI
BHeo60opoTHbIE aKTUBbI 49295
[leHerHble cpecTBa U UX 3KBUBANEHTbI 1630
Mpouvie 060pOTHEIE aKTUBHI 770
51695
O6sa3aTenbcTBa
[onrocpoyHble duHaHCOBLIE 0653aTeNbCTBa (22 350)
Mpoune OonrocpoyHble 06sA3aTeNbCTBa (5714)
KpaTKocpouHble dvHaHcoBbIe 0653aTe/IbCTBa (4 437)
(32501)
UToro ngeHTupULMpyeMblie YMCTble aKTUBBI 19 194
Lona [pynnbl B COBMECTHOM NpeAnpuUATAA 49,999%
Lona Mpynnbl B nuOeHTUGULMPYEMBIX YACTBIX aKTUBAX 9597
lNpeBblLLEHVE NepeaHHOr0 BO3HarparkaeHWA Hag goner Mpynmnel
B CMpaBeanvBon CTOMMOCTU MAEHTUOULIMPYEMBIX YNCTbIX aKTVBOB 3932
BanaHcoBas ctouMocTb gonu Mpynnbl Ha 31 gexkabpa 2015 13529

[ona Mpynnbl B yBbITKE COBMECTHOr0 NpednpuaTHs, YYMTHIBAEMOro Mo MeToAy [A0/1eBoro yyYacTus, ¢ 9 okTabpa no 31 aexkabpa 2015
rofa nosyyeHa ciefyiolLmm o6pasom:

Y6bITOK V1 06LLMIA COBOKYMHBIN YOBITOK «CafoBoro KosmbLax (65)

AMopTr3auma KOppeKTMPOBOK PynMbl Mo pacnpeneneHuio LeHsl NpruobpeTeHns

1N MPUMEHeHMe yYeTHbIX MONTUK [pynnbl (57)

Y6bITOK 1 06111 COBOKYMHBIN Y6BITOK COBMECTHOIO NpeAnpuUATUA (122)

[onAa Mpynnbl B COBMECTHOM NpeanpuATAn 49,999%

Honsa Mpynnbl B y6bITKe 1 06L1eM cOBOKYMNHOM ybbiTKe «CafoBoro KonbLa» (61)
«EBpoceTb»

«EBpoCeTb» — 3T0 PO3HWYHaA CeTb, OCHOBHLIM BUAOM AeATEIbHOCTU KOTOPOW ABNAETCA NMpoAarka MobubHbLIX TenedoHoB, ayamno
YCTPOWCTB, APYr1X MOPTaTVBHbBIX YCTPOMCTB M aKCeCCyapoB, a TaKKe NOANUCKa KMEHTOB 1 cbop nnaTereit 4NA onnatel yCayr, npeao-
CTaBAEMbIX KPYMHLIMU TeIEKOMMYHUKaLMOHHLIMM onepaTopamu B Poccun.

MHBecTuumA B «EBpoceTb» bbifa 0TpaxeHa B KOHCONMAMPOBAHHOM G1HAHCOBO OTHETHOCTH Mo MeToAy A0NeBoro y4acTus. OCHOBHOM
Lenblo MHBeCTULMK B «EBpoCeThb» ABMAETCA peanm3aums CUHeprui, CBA3aHHbLIX CO CHUMKEHWEM 3aTpaT Ha npuBrieveHe aboHeHTOB
[pynnoit 3a cyeT peanvsaumnn Mofenn pasfeneHna BeIpy KM, 3KOHOMMe 3aTpaT Ha 3aKy MKW 1 BO3MOXKHOCThI0 MPOABUKEHWA YCIYT U
npoayKkToB «Mera®oHa» B canoHax «Espocetu» (MpumedaHue 3.2.3).

Mpunaraemble NpUMeYaH1A ABAITCA HEOTLEMIIEMOI YaCThI0 HACTOALLEI KOHCONMAMPOBAHHOM GUHAHCOBOI OTHETHOCTM MAO «MEFA®OH» Q



anIMeLIaHMFl K KOHCOHMHMPOB&HHO% qJMHaHCOBOi;l OTHEeTHOCTU

(npoponxeHue)

3.3. MHBecTMUMM B accoumMmpoBaHHbIe U COBMecTHbIe NpeanpuaTua (MpogoxkeHue)

CBepKa cyMMapHoi ¢pvHaHcoBoM nHGopMaumnm «EBpoceTv» 1 6anaHcoBol CTOMMOCTN MHBECTULMIA [PYNMbl B COBMECTHOM NpeanpuaTim

npeacrtaB/ieHa HUHKe:

31 nekabpAa
2015 2014
AKTUBBI
BHeob0opoTHble aKTUBLI 34970 38934
[leHeHble cpecTBa M NX 3KBMBANEHTI 8363 1271
Mpoyre 060pOTHbIE aKTMBEI 18733 17135
62 066 68 780
O6a3aTenbcTBa
[onrocpoyHble duMHaHCoBLIE 0653aTeNbCTBa (1340) (8660)
Mpoynre AoNrocpoyHble 06A3aTeNbCTBa (5365) (6 928)
KpaTKocpouHble prHaHCoBbIe 06A3aTeNbCTBA (8690) (13771
lMpoune KpaTKOCPOUHbIe 0653aTeNbCTBA (18 352) (22 326)
(33 747) (39 285)
WToro ngeHTMdULUMpyeMble YNCTbIe aKTUBbI 28 319 29 495
[ona lpynnbl B COBMECTHOM NpeAnpuUATAA 50% 50%
Lona Mpynnbl B MOEHTUGUUMPYEMbIX YNCTBIX aKTMBAX 14 160 14748
lNpeBblLLeHVE NepedaHHOr0 BO3HarparkAeHVA Hag [oner [pynnsl B cnpaBeavBoM CTOMMOCTY
NOEHTUPMLMPYEMBIX YNCTLIX aKTVBOB 20014 20014
BanaHcoBas ctouMocTb gonv Mpynnbl 34 174 34762

ﬂ,OJ’IH prnnb| B YMCTOM y6blTI~(e COBMeCTHOr o npednpuATA No MeTody O0/1eBOro y4acTtmnA nosydeHa cnegyowmm 06pa30M:

3aropbi no 31 gekabps

2015 2014
MprbbIb 1 06LLIMIA COBOKYMHLIM Aoxod «EBpoceTn» 1481 868
AMopTr3auma KoppeKTMPOBOK PyMrbl Mo pacnpeeneHnio LieHbl MpMobpeTeHrs 1 NprMeHeHne
YYETHbIX MOAUTUK Mpynnbl (2 604) (1899)
Y6bITOK COBMECTHOro NpeanpuaTus (1123) (1031)
Mpounii COBOKYMHLIN yBLITOK «EBpOCETUY (54) —
Mpouunit COBOKYMHbIN y6BITOK COBMECTHOr 0 NpeanpuaATUA (1177) (1031)
[onAa Mpynnel B COBMECTHOM NpeanpuATUN 50% 50%
Lona Mpynnbl B y6bITKE U 06L1eM COBOKYMHOM y6biTKe «<EBpoceTu» (588) (516)

3.4. DuHaHcoBble aKTUBbI M 06A3aTeNbCTBa

Y4yeTHaA nonutuka

MepBoHa4abHOe NPU3HAHUE U OUeHKA

OvHaHCoBble aKTVBbI 1 PrHaHCOBbIe obA3aTenbCTBa B paMkax MCOO (IAS) 39 nepeoHayanbHO NPU3HAIOTCA MO CNpaBeAsIMBONA CTOMMO-
CTW M/oC 3aTPaThl MO CAEJKe, HEMOCPeACTBEHHO CBA3AHHbIE C NMPUOBPETEHNEM UM BbIMYCKOM GUHAHCOBOI0 akT1Ba MM GUHAHCOBOMO
obA3aTenbcTBa. MIcKNio4eHne cocTaBnAT GUHAHCOBLIE aKTVBbI UM GrHAHCOBLIE 06A3aTeNLCTBA, MepeoLieHBaeMbIe Mo CrpaBeanm-
BOW CTOMMOCTM Yepe3 NpubbInv 1nn yBeITKM, NpY NepBoHavanbHOM NpU3HaHWM KOTOPbIX 3aTpaThl M0 CAeSKe NMPU3HaloTCA B COCTaBe

pacxonoB neprofga BOSHUKHOBEHUA.

@ NMAO «<MEFA®OH»

I'Ipmnaraemue npuMeYaHna ABNATCA HEeoTbeM/IEMOW YacTblo HAaCTOALLEN KOHCOHVIHVIPOB&HHO;I d)l/IHaHCUBOﬁ OT4YeTHOCTU



MpyMeyaHMA K KOHCONMANPOBAHHOM PUHAHCOBOM OTHETHOCTH
(npoponxeHue)

3.4. ®uHaHcoBbIe aKTUBbLI U 06A3aTenbCTBa (MpogonKeHue)

Nocnedyowjas oUyeHKa GUHAHCOBbIX aKMUB0B U 06a3ameibcma

MocnenyioLan oleHKa GUHAHCOBLIX aKTUBOB 1 0653aTeNbCTB 3aBUCUT OT UX KNAacCUBUKaLUMM, KaK OMMCaHo HUKe:

e OyeHusaeMble No cnpasedsIuBoli cmouMocmu Yepe3s npubbiiu usiu ybsimKu. NMpon3BoaHble MHCTPYMEHTbI, BK/l04aA oTAeneHHble
BCTPOEHHbIe MPOU3BOAHbIE MHCTPYMEHTHI, KNaccudMUMpYIOTCA Kak NpeaHasHauYeHHbIe 41A TOProBAu U yYMTLIBAIOTCA MO CripaBef-
NIMBOWI CTOMMOCTU Yepes NpuBLINN UK yBLITKI, 33 UCKIIIOYEHWEM CITy4aeB, KOrAa OHW OrnpenesieHsl Kak MHCTPYMeHThl 3hdeKTUBHOMO
xeaunpoBaHusa. OVHaHCOBbIE aKTUBLI 1 06A3aTeNIbCTBa, KOTOPLIE YYMTHIBAIOTCA MO CNpaBedSIMBO CTOMMOCTY Yepes NpubbIv nm
y6bITKI, 0TPaaloTCA B KOHCONMAMPOBaAHHOM 0TYeTe 0 GUHAHCOBOM MOJSIOEHWN MO CNpaBeA/IMBOM CTOMMOCTM, @ U3SMEHEHNA UX
CrnpaBedvBOI CTOMMOCTH NPY3HAIOTCA B COCTaBe NMpuBbINei Uin youTKoB B CTpoKax «pubbinib/(ybbITOK) MO KypCOBBIM pasHuLaMy,
«DyHaHcoBble pacxodbl», «[prbeinb/(y6LITOK) N0 GUHAHCOBEIM MHCTPYMEHTaM» B 3aBUCUMOCTY OT NMPUPOAbI 3TUX M3MEHEHW

e 3alMbl U debumopcKas 3ad0/KeHHOCMb (aKMUBhI), Kpedumsl U 3alMbl (06a3amesibcmaa). 3aliMbl 1 [e6UTOPCKanA 3a0/HKEHHOCTh
npeacTaBnAioT coboit Henpon3BoaHble GUHAHCOBLIE aKTVBbI C PUKCUPOBAHHLIMU N OMpeAeniAeMbIMU NaTeRamMu, KoTopble He Ko-
TUPYIOTCA Ha @KTUBHOM pbIHKe. [oc/ie nepBoHaYanbHOro Npr3HaHWA 3aiMbl, 4eB6UTOPCKaA 3340SHKEHHOCTb 1 KpedWThl OLeHMBalTCA
Mo aMOpPTU3MPOBAHHOM CTOMMOCTU C UCMO/b30BaHeM MeToa 3GGEKTUBHOM NPOLIEHTHOM CTaBKW. AMOPTU3MPOBaHHasA CTOMMOCTb
paccUMTLIBARTCA C YYETOM CKUAOK WM NMPpeMuUi Npu NprobpeTeHnm, a TakKe KOMUCCUOHHBIX UK 3aTPaT, KoTophle ABNAINTCA HEOTb-
eMIeMOM YacTbio 3G HEKTUBHOW NPOLEHTHOWM CTaBKMW. [TpoLeHTHEIE pacxodbl, pacCYUTaHHbIe MeTOA0M 3G QEeKTUBHOM MPOLIEHTHOM
CTaBKM, BKNIOYAIOTCA B COCTaB NpUBLINelt 1 ybbITKOB.

TMpeKpauyeHue NPU3HAHUA UHOHCOBbIX GKMUBOB

Mpv3HaHWe G1HaAHCOBOMO aKT1Ba NpeKpaLlaeTcs, Korga UCTeKaeT CPOK NPaB Ha MoJlyYeHne AeHeKHbIX MOTOKOB 0T aKTVBa; 60
[pynna nepenaeT cBoV NpaBa Ha nosly4eHne AeHeXHbIX MOTOKOB OT aKTVBa UK bepeT Ha cebA 06A3aTeNbCTBO NePeUncINTL NonyYeH-
Hble [ieHeMHbIe MOTOKM MOIHOCThI0 683 CyLLeCTBEHHON 3aAepHKM TPETLEN CTOPOHE HA YCII0BUAX «TPaH3UTHOMO» COrfalleHuns; v 6o
(a) Mpynna nepefana NpakTUYeCKM BCe PUCKM 1 BLIFOAbI OT BRafdeHWs akTvBoM unm (6) Mpynna He nepeaana v He coxpaxuna 3a coboi
MpaKTUYeCKU BCe PUCKU U BBIFrO[bl OT BflaleHUA aKTUBOM, HO Nepefana KoHTPOsb Ha[ aKTUBOM.

ObecyeHeHue pUHAHCOBbIX AKMUBO3

DVHAHCOBBI aKTVB UM rpymna GYHAHCOBLIX aKTVBOB 06eCLIEHMBAIOTCA, KOTAa CyLLecTByeT 06beKTUBHOE CBMAETENIbCTBO 0becLieHeHs
B pe3ynsTaTe cobbITHA, KOTOpoe MPOK30LLIIO NMoc/ie NepBoHaYanbHOro MpU3HaHUA akTKBa. [pynna Ha Kamdylo 0TYeTHyIo AaTy oLeHnBaeT
HanMuve 06 bEeKTUBHBIX MPU3HAKOB obecLieHeHNA GUHAHCOBOI0 aKTUBa UMW FPY bl aKTUBOB. [11A aKTUBOB, YYMTHIBAEMBIX MO aMOPTU-
3VPOBaHHOM CTOMMOCTH, YOBITOK OT 06eCLIeHEHNA PAaCCUMTLIBAETCA KaK pasHuLia Mexdy 6anaHcoBON CTOMMOCTbIO aKTUBA U AUCKOHTU-
pOBaHHOW CTOMMOCTbIO PacYeTHbIX By dyLLMX NMOTOKOB AeHeHHbIX CpeCTB Mo NepBoHavasnbHoM 3ddeKTUBHOM NPoLIEHTHON cTaBKe (be3
y4yeTa 6yayLLUmX 0XKMaaeMbIX KpeAUTHBIX YOLITKOB, KOTOpbIe eLLe He bkl MoHeceHb!). banaHcoBas CTOMMOCTL aKTUBa CHUMKAETCA 3a cyeT
MCMoMb30BaHWA cHeTa pe3epBa, 1 CyMMa ybbITKa 0T obecLieHeHnA NpU3HAEeTCA B COCTaBe Npubbinv nnn yoeITKa. OUHAHCOBbIE aKTHBLI
BMECTe C COOTBETCTBYIOLLVMM PEe3epBOM CMUCLIBAIOTCA B C/ly4ae, Korda He MMeeTcA pearbHbIX MepCreKTyB BO3MELLeHWA, 1 BCe obecre-
YeHvie bbI0 peanr3oBaHo UK nepefaHo Mpynne. Ecav B ciedyiolleM rofy CyMMa oLeHOYHbIX YObITKOB OT 06eCLiEHeHUA YBEIMYMBaETCA
WM YMEHbLLIAeTCA B CBA3M C COBbITVEM, MPOM30LUeALLIMM NOC/Ie NpKU3HaHKA obecLieHeHIs, paHee NMpU3HaHHLIN yBLITOK 0T obecLieHeHns
yBENMYMBAETCA UM YMEHbLLIAeTCA NMocpeACTBOM KOPPEKTUPOBKYM cyeTa pe3epBsa. Ecnv cnncaHme no3gHee BOCCTaHABMBAETCH, TO CyMMa
BOCCTaHOB/IEHWA OTPAXKAeTCA Mo KPeaMTy COOTBETCTBYIOLLIMX CHETOB PAcXooB B COCTaBe NMpubbINei nnm yobITKOB.

MperpalyeHue npusHaHUA GUHAHCOB020 0bA3aMeIbeMaa

lMpv3HaHWe drHaHCoBOro 0bA3aTesbCTBa NpeKpaLlaeTcA, ecnv 06A3aTeNbCTBO NoralleHo, aHHYIMPOBaHo, MW CPOK ero AencTBrA Uc-
Tek. Ecnv uMeloLlieeca ¢riHaHcoBOe 06A3aTebCTBO 3aMeHARTCA APYrM 06A3aTeNbCTBOM NMepes TEM e KpeaAUTOPOM Ha CYLLECTBEHHO
OT/INYAIOLLIMXCA YCIIOBUAX UM €C/IM YCII0BUA UMEIoLLIErocA 0653aTesIbCTBa 3HAUUTEbHO M3MEHEHb, TaKasA 3aMeHa UM 3MeHeHNs
YUMTBIBAIOTCA KaK NMpeKpalleHne Npu3HaHWa nepBoHavaibHoro 06A3aTelbCTBa U NpU3HaHKA HoBoro 0bA3aTenbcTBa. PasHuLua B UX
6anaHcoBOM CTOMMOCTM MPU3HaeTCA B COCTaBe NpUbbINen Ui y6bITKOB.

Mpunaraemble NpUMeYaH1A ABAITCA HEOTLEMIIEMOI YaCThI0 HACTOALLEI KOHCONMAMPOBAHHOM GUHAHCOBOI OTHETHOCTM MAO «MEFA®OH» @



MpyMeyaHMA K KOHCONMANPOBAHHOM PUHAHCOBOM OTHETHOCTH
(npoponxeHue)

3.4. ®uHaHcoBbIe aKTUBbLI U 06A3aTenbCTBa (MpogonKeHue)

PacKkpbiTua

DrHaHCOBbLIE aKTUBSI npeacTaB/ieHbl HUHe:

31 nekabpAa
2015 2014
Toprosan 1 Npoyan AebuTopcKkan 3aaonHKeHHoCTs (MpumedaHue 3.5) 21156 16 260
[poune puHaHcoBbIE aKTUBbI:
DOuHaHCOBbIe aKTUBbI, OLleHWBaEMbIe Mo CrpaBef/IMBOM CTOMMOCTY Yepes Npubbiib
WU YBbITOK:
BanioTHble cBOMbI, He oNpedeneHHbIe B Ka4eCcTBe MHCTPYMEHTOB Xe AKMPOBaHNA 1456 1533
WToro ¢uHaHCOBbIE aKTUBSI, OLleHUBaeMbIe Mo crpaBesIMBoi CTOMMOCTHM Yepes Npubbiib
Unn y6bITOK 1 456 1533
DuHaHcoBble aKTUBbI, OLleHMBaeMble No cnpaseAnnBomn ctoumoctu Yepes MCA:
BanioTHble cBOMbl, ONpefeneHHble B Ka4ecTBe MHCTPYMEHTOB XeAHMPOBaHMA AeHeKHbIX
NMOTOKOB 1903 2082
WToro ¢uHaHcoBble aKTMBbI, OLleHMBaeMble Mo cnpaseannBoi ctoumocTu Yepes MNCA 1903 2082
3aiiMbl U febutTopcKan 3a40/HKEHHOCTb, OLleHMBaeMble N0 aMOPTU3NPOBAHHOW CTOMMOCTH:
KpaTrocpouHble 6aHKOBCKME Oemno3unThl B py6ax 12 15730
KpaTKocpouHble 6aHKOBCKMe Aemno3uTsl B donnapax CLLUA 20224 4346
KpaTKocpoyHble 6aHKOBCKME Aemno3nThl B FOHKOHICKMX Aosiiapax = 27 458
3aeM, BblAaHHbIN «CagoBoMy Konbuy» (MpumedaHus 3.3, 5.2) 4061 —
[Mpoure genosuThl 3419 —
BaHKoBCKMe Bekcensa — 601
WUToro 3aiiMbl M AebUTOpCKadA 3afl0/1KeHHOCThb, OLleHWBaeMble Mo aMOpPTU3MPOBaHHOMN
CTOMMOCTHU 27 716 48 135
WToro npouve puHaHCOBbLIE aKTUBbI 31075 51750
Mpoune 060poTHbIE PUHAHCOBLIE AKTUBbI (26 973) (48 887)
MNpouve BHeo6opoTHbIE GPUHAHCOBLIE AaKTUBHI 4102 2863
NToro ¢uHaHCOBLIE aKTUBHI 52 231 68010
WToro o60opoTHbIe GMHAHCOBLIE aKTUBbI (48 129) (65 147)
WToro BHeo60poTHbIE PUHAHCOBLIE AKTUBBI 4102 2863

[Mpodyue denozumel

lMpouvie [eno3nTbl COCTOAT U3 AeHEeHHbLIX aBaHCOB, MoJTyYeHHbIX Mo ornpeAeneHHbIM KOHTPaKTaM C 3aKa3unKaMi 1 3ape3epBupoBaH-
HbIX Ha BAHKOBCKMX CHYeTax, a TaKKe AeHeKHbIX CpeCcTB, 3ape3epBrPOBaHHbBIX /1A OTIOMEHHBIX 1 YCIIOBHBIX MiaTexeli no 4orosopy
Kymnnaun-npoaarku ¢ npofdasLiamMn KoMnaHum «fapcex (MpumeyaHue 5.3).

@ NMAO «<MEFA®OH» Mpunaraemble NpUMeYaH1A ABAAIDTCA HEOTLEMIEMOI YaCThI0 HACTOALLE KOHCONMAMPOBaHHOM GUHAHCOBOI OTHETHOCTM



MpyMeyaHMA K KOHCONMANPOBAHHOM PUHAHCOBOM OTHETHOCTH
(npoponxeHue)

3.4. ®uHaHcoBbIe aKTUBbLI U 06A3aTenbCTBa (MpogonKeHue)

®uHaHcoBble 0653aTeNbCTBA npeacTaBfieHbl HAXeE:

31 nekabpna
2015 2014

ToproBaA 1 NpoYanA KpeaMTOPCKaA 3a00/HKEHHOCTb 45961 36549
®uHaHcoBble 0653aTeNbCTBA, OLleHMBaeMble Mo aMOPTU3MPOBAHHON CTOMMOCTHU:
3aiMbl U KpeauThbl:

KpeauTsl 6aHKoB 96 390 95 140

OvHaHcHpoBaHVe 0bopy[oBaHUA 85717 74964

Py6nesble obnuraumm 37573 37 364
WToro 3arMbl u KpeguThbl 219 680 207 468
WToro KpaTKocpoYHble 3aiiMbl U KpeaAnUTbI (47 037) (51 149)
WToro gonrocpoyHbie 3aiMbl U KpeauTbl 172 643 156 319
Mpoune ¢puHaHcoBbIe 06A3aTeNbCTBA, OLlEHMBaEMble M0 aMOPTU3UPOBAHHOWM CTOMMOCTHU:

06s3aTenbCTBa No GUHAHCOBOMY NN3NHTY (MpumeyaHus 3.1, 5.7) 3504 —

OTnoeHHoe 1 ycnoBHoe BosHarparaeruve (MpumedaHus 3.3, 5.3) 3209 7 407

[onrocpoyHan KpeanTopcKan 3a40/HeHHOCTb 1048 1325

3af0MKeHHOCTb Nepe NepcoHanoMm 1 CBA3aHHbIe CoLMaibHble OTYUCEHNA, 4OAr0CPOYHaA YacTb 109 5
WToro ¢uHaHcoBble o6A3aTenbCTBa, OLEHUBaeMble N0 aMOPTU3NPOBAHHOW CTOMMOCTH 227 550 216 205
Mpouune ¢puHaHcoBbLIe 06A3aTeNbCTBA, OLlEHUBAeMble MO cNpaBeAIMBoOM CTOMMOCTHU:
®uHaHcoBble 0653aTeNbCTBA, OLleHWBaeMbIe Mo cripaBe//IMBO CTOMMOCTM Yepes Npubbinb
UNK y6bITOK:

BanioTHble cBonMbl, He onpeAeneHHble B Ka4eCcTBE MHCTPYMEHTOB Xe4HMPOBaHMA 7 16
WToro ¢uHaHcoBbIe 0653aTenbCTBA, OLleHMBaEMbIe Mo CripaBef/IMBOM CTOMMOCTHY Yepes Npubbinb
UM y6bITOK 7 16
D®uHaHcoBble 06A3aTeNbCTBA, OLeHMBaEMbIe Mo crnpaBeAMBoi ctoumocTu Yyepes MNCA:

[poueHTHbIe CBOMbI, ONpeAeNeHHbIe Kak MHCTPYMEHTbI Xe4HMPOBaHWA AeHEHHbIX MOTOKOB 41 215

BanioTHeble cBonbl, onpegeneHHble Kak MHCTPYMEHTbI Xe AHMUPOBaHMA JeHEKHbBIX MOTOKOB 15 33
WToro ¢uHaHcoBble o6A3aTeNnbCTBA, OLEHUBaeMble Mo cnpaBeannBom ctoumocty Yepes MCO 56 248
WToro npoune puHaHcoBbIE 0bA3aTeNnbCTBA 7 933 9001
Mpoune KpaTKocpoyHble pUHaHCOBLIE obA3aTeNbLCTBA (2 900) (7731)
Mpouve gonrocpoyHble puHaHCOBLIE 0bA3aTeNbCTBA 5033 1270
WToro ¢uHaHcoBbIe obA3aTenbcTBa 273 574 253018
WUToro KpaTkocpoyHble puHaHCOBLIE 06A3aTeNbCTBA (95 898) (95 429)
WToro gonrocpoyHbie puHaHcoBbIe 0bA3aTeNbCTBA 177 676 157 589

[lo2awweHue omiomKeHHo20 06a3ameibcmaa No npuo6pemeHwo «CHapmena»

1 oKkTA6pA 2015 roga Mpynna NosHOCTHI0 Moracuia oT/I0KeHHoe 06A3aTesIbCTBO 3a NprobpeTeHne «CkapTeny. OnnaTa npov3seeHa B
cymMme 120 MaH fonnapos CLLIA nntoc npoLeHTsl B pa3Mepe 6% rofoBblX, HaYMCIEHHbIe C AaThl 3aKpbiTUA caenku, 1 okTAbpa 2013 roaa
(8 863 no cocToAHMIO Ha AaTy onnaThl).

3.4.1. [eHexHble cpeAcTBa U UX SKBUBAJIEHTHI

YyeTHasA nonuTuKa

[eHerHble cpencTBa N X 3KBMBAJTIEHTLI COCTOAT M3 Ha/IMYHbLIX OeHeHHbIX CPeACTB B KacCe M fieHeHbIX CpeCTB Ha OerN03NTHbLIX cHe-
Tax c nepBoHa4alibHbIM CPOKOM pa3sMelleHnA He 6ornee Tpex MecAues.

Mpunaraemble NpUMeYaH1A ABAITCA HEOTLEMIIEMOI YaCThI0 HACTOALLEI KOHCONMAMPOBAHHOM GUHAHCOBOI OTHETHOCTM MAO «MEFA®OH» Q



anIMeLIaHMFl K KOHCOHMHMPOB&HHO% qJMHaHCOBOi;l OTHEeTHOCTU

(npoponxeHue)

3.4.1. [eHexHble cpeACTBa U UX 3KBUBANEHTHI (MpoJoKeHne)

PackpbiTua

}JeHemele cpencTBa N X 3KBMBAJIEHTLI BKJIIO4YAKOT:

31 nekabpna
2015 2014
[leHexHble cpeAcTBa Ha cyYeTax M B Kacce
Py6nu 4012 4264
Honnapsl CLLUA 777 4 866
Espo 77 110
[OHKOHICKMe gonnapsl 19 1919
KpaTKkocpouHble 6aHKOBCKME Aemno3nThl
Py6nn 2 251 241
Honnapsl CLUA 10313 5825
[OHKOHI CKMe aonnapsbl — 2828
WToro aeHexHble cpeAcTBa M MX 3KBUBANEHTI 17 449 22223
3.4.2. KpeauTbl 1 3aiMbI
OCHOBHble CyMMbI 3a[J0/IKEHHOCTI M0 3aiMaM 1 KpeamnTaMm NpeacTaBfieHbl HUKe:
CpeaHeB3BeLleHHanA 31 Rexatpn
CTaBKa npoueHTa Cpok norateHus 2015 2014
KpeauTbl 6aHKoB:
KpeouTsl B pybnsax — vKCMpoBaHHbIE CTaBKK 10,62% 2016-2020 96 047 92072
Kpeautsl B fonnapax CLUA - nnasatowve
CTaBKM LIBOR+5,2% 2016 729 3375
WToro KpeanTtsl 6aHKoB 96 776 95 447
®uHaHcupoBaHue o6opyaoBaHuUA:
KpeanTsl B py6nax — GrKcMpoBaHHble CTaBKK 10,00% 2016-2019 846 734
Kpeantsl B fonnapax CLUA — drKcmpoBaHHbIe
CTaBKM 2,24% 2016-2022 14 047 9521
KpeawnTsl B gonnapax CLLUA - nnasaowme
CTaBKM LIBOR+2,28% 2016-2022 68016 61339
KpeauTsl B eBpO — NfaBatoLLme CTaBKM EURIBOR+2,05% 2016-2019 3433 3785
KpeanTbl B €BpO — PUKCMPOBaHHbIE CTaBKM 3,64% = 310
WToro ¢uHaHcMpoBaHue obopyaoBaHus 86 342 75689
2022-2024 ¢ nyT-0nUMoHoM
Py6neBble o6nurauum 9,48% B 2016-2018 36 751 36 751
WToro KpeanTbl 1 3aiMbl 219 869 207 887
WToro KpaTKocpoyHas YacTb (46 072) (50 299)
WToro ponrocpoyHas yactb 173 797 157 588

Kpedumel baHKos

B nexabpe 2015 roaa MNpynna 3ak/o4nnia cornatleHne o HoBOM KpeaMTHOM NMHUM Ha cyMMy o 30 000 cpokoMm o 5 neT. KpeauTHaa
JIMHUA MOMKET MCMOSb30BaTLCA A/A orepaUMoHHbIX Leneit. B aekabpe 2015 roga Mpynna npvenekna 15 000 no UKCMpOBaHHOM CTaBKe
CpoKoM Ha 3 rofa. CyMMbl 6b11 MCMonb30BaHbl ANA peduHaHcMpoBaHmA bonee OPOrvX KpeanToB.

e NMAO «<MEFA®OH» Mpunaraemble NpUMeYaH1A ABAAIDTCA HEOTLEMIEMOI YaCThI0 HACTOALLE KOHCONMAMPOBaHHOM GUHAHCOBOI OTHETHOCTM



MpyMeyaHMA K KOHCONMANPOBAHHOM PUHAHCOBOM OTHETHOCTH
(npoponxeHue)

3.4.2. KpeauTbl 1 3aiiMbl (MpofonKeHne)

B nexabpe 2015 roga MNpynna 3aknounna HoBoe KpeaAnTHoe cornatleHune Ha cymMmy go 300 MnH gonnapos CLLUA (21 865 no o6MeHHoMy
Kypcy Ha 31 nekabpa 2015 roaa). KpeauTHaa MMHWA OonKHa 66T UCMob30BaHa AN peduHaHCMpOBaHNA TeKYLLEN 3a00/IHKEeHHOCTM
[pynnbl v MoANeNUT NoralleHuio ¢ Aekabpa 2018 roga Ao aekabpa 2021 roga. Ha 31 aexkabpa 2015 rona KpeaAuTHas IMHAA He 6bina
Mcrnonb3oBaHa.

QuHaHcuposaHue obopydosaHusa

B MapTe 2015 roga Mpynna npvenexna npumepHo 93,5 maH gonnapos CLUA (6 815 no o6MeHHoMy Kypcy Ha 31 aekabpsa 2015 roga)
no gorosopy Ha 150 MaH gonnapos CLUA Ha ¢pvHaHcKpoBaHve obopynoBaHuWs, MoanMcanHoro B despane 2014 roga. Mo cocToAHMIO Ha
31 nexabpna 2015 roaa 3To KpeAMTHoE cornatleHune Bbi10 NOHOCTHIO UCMOMb30BaHo.

B mioHe 2015 roga Mpynna 3aKknto4nna cornatleHre o HoBoWM KpeamuTHON NMHMKM Ha cyMmMy Ao 150 MaH eBpo (11 955 no Kypcy Ha 31 ge-
kabpna 2015 roga). KpeanTHasa nuHUA OOMKHA UCNOMb30BaThCA AA GUHAHCUPOBaHWA MOKYMOK 060pyA0BaHNA U COOTBETCTBYIOLLMX
ycnyr. KpeauTHaa nnMHWA npednonaraeT noralleHve NosyrofoBbIMY MaaTexamu, BKIoYaA HauncneHHble NpoLeHTsl, B nepunog ¢ 2016
no 2024 rogbl. Ha 31 nexabpa 2015 roaa KpeanTHaA IMHUA He KCMosb3oBaHa.

B nexabpe 2015 roaa MNpynna 3ak/o4nia cornalleHne o HOBOIM KpeaUTHOM NMHMM Ha cyMMy Ao 300 MaH gonnapos CLLA (21 865 no
Kypcy Ha 31 oexkabpa 2015 roaa). KpeauTHaa MMHWA JOMHKHA MCMOSb30BaThCA A1A GUHAHCMPOBaHWA MOKYMOK 060pyaoBaHNA
1 COOTBETCTBYIOLLUMX YCNYT 1 uMeeT cpoK 8 neT. Ha 31 gerabps 2015 roga KpeAMTHasA NIMHUA He UCMo/b30BaHa.

B nerabpe 2015 roga pynna 3aKiouina cornalleHmne 0 HOBOM KPeauTHOM nHAM Ha cymmy 70 MiH eBpo B py6rieBoM akaviBaneHTe (5 579 no Kypcy
Ha 31 nexabpa 2015 rofa). KpeaytHasA MvHWA [OMHKHA UCTOosb30BaThCA A/1A GUHAHCMPOBAHWA MOKYMOK 060PYA0BaHNA 1 COOTBETCTBYIOLLIVIX YCIYT 1
MOASIEXMT MoralleHnio ¢ Aerabpa 2017 roga Ao Aerabpa 2025 roda. Ha 31 gexabpa 2015 roga KpeauTHaA VHKA He UCMosb30BaHa.

B nexabpe 2015 roga MNpynna ncnonb3osana 40,9 mnH gonnapos CLUA (2 981 no kypcy Ha 31 nexkabps 2015 roga) B pamMkax KpeAuTHoOro
cornatueHna Ha 500 MaH nonnapos CLLUA (36 441 no kypcy Ha 31 gexabpa 2015 roaa), 3aknodeHHoro B MioHe 2011 roaa. Mo cocToAHMIO
Ha 31 gerabps 2015 roga 3To KpeaWTHOE corfalleHye b0 MOSTHOCTHIO MCMOMb30BaHo.

Pybneable obiuzayuu

B anpene 2015 roga pynna peLuvna noracuts py6nessie o6aurauumn cepum BO-04 B nonHoM obbeMe Yepes 2 rofa ¢ AaThl pasmeLle-
HWsA. BeinnaTta ocHoBHol cymMmbl 15 000 6bina nonHocThio Npor3BefeHa B Mae 2015 roga.

B okTAbpe 2015 roaa MNpynna BuinycTuna py6nessie bupresbie 06anraumm cepmmn 60-05 cyMmapHoii HoMuHanbHol ctonMocTsio 15 000.
O6nuraummn noaneat norawenuio Yepes 10 net. CtaBKa KyrnoHa NOANEKMT NepecMoTpy Mo UCTeYeHUM ABYX NET € AaTbl pas3MeLleHna
obnmraumin, nocse Yero AepraTeny obamraumin, He o4o6pYBLLME 3MeHEHMe CTaBKK, Mo/yYaT NpaBo NpedbABUTbL UX K BbIKYMY (MyT-0m-
umoH). CTaBKa KymnoHa no 0bnmnraumnaM ycTaHoBeHa B pasmepe 11,4% rofoBbix C BLINAATOM Kaxable Nonrofa u byaet nepecMoTpeHa
Yyepes 2 rofa c faTbl pas3MeLleHns obnuraumin. Yictoe nocTynneHne geHeHbIX CpecTB 0T 06/mMraumii bbi10 MCMosb30BaHo ANA 06LLMX
KOpropaTMBHbIX Lienei, BKtoYasa peduHaHCMpoBaHmWe CyLLecTBYioWwmx 06A3aTenscTs [pynnbl.

OepaHuwumeanb/e ycrsiosus no 8oeosopu1v1

BO/bLUMHCTBO 13 YNIOMSAHY ThIX BbILLIE KPeAUTHLIX 4OrOBOPOB YCTaHABIMBAIOT OrPaHMUMTE TbHBIE YCIIOBWA, KOTOPLIE, CPeam MpPoYero,

pa3speLleHHbIMU UCKTIOYEHUAMM TMMUTMPYIOT BO3MOMHOCTM TPYNMbI Mo NPUHATMIO Ha cebA JoNroBbIX 0653aTebCTB, NPedoCTaBNeHuIo
3a/10ra, 0CYLLECTBIEHMIO CAENOK MO C/IMAHWAM U MOTTIOLLEHUAM, @ TaKe OrpaHnYeHNA Ha CyLLIeCTBeHHbIe M3MeHeHWA poaa deATe lb-

HoCTV 6e3 NpeBapuUTe/IbHOMO Cornacusa 60MbLIMHCTBA KpeAUTOPOB. KpoMe Toro, yKasaHHble KpeauTHbIE JOrOBOPbLI TAKMe CofepHaT
Tpe6oBaHue K Mpynne BbIMOHATL Pas/ivyHble GUHAHCOBLIE OrpaHUYUTE TbHBIE YCIIOBUA.

3.4.3. MpousBoaHble PUHAHCOBbIE MHCTPYMEHThI M XeAXUpoBaHue

Y4yeTHasA nonuTtuka

Mpon3BoaHbIe GUHAHCOBLIE UHCTPYMEHTLI, KOTOPbIE BKIOYAIOT BaSIOTHbIE M MPOLIEHTHbIE CBOMbI, MepBOHaYabHO MPU3HAIOTCA B KOH-
CONMMAMPOBAHHOM 0TYeTe 0 PUHAHCOBOM MOMOKEHWM MO CrpaBedNIMBOM CTOMMOCTU Ha AaTy 3aK/I04eHNA KOHTPaKTa v B AasbHenLeM
nepeoLieHMBAalOTCA Mo cripaBefIMBoi cToumocTy. CnpaBednvBasn CTOMMOCTb PAcCYMTLIBAETCA Ha OCHOBE KOTUPYEMbIX PbIHOYHBIX LieH

1 Mofienen ANCKOHTUPOBaHHLIX EeHEHbIX MOTOKOB N0 Mepe Heo6X0aAMMOCTU. MPon3BoAHbIE GYHAHCOBbIE MHCTPYMEHTHI BK/IOUEHb! B
cocTaB GMHAHCOBBIX aKTUBOB, OLIEHMBAEMbIX M0 CMPaBedMBOM CTOMMOCTM Yepes NpUbLIv UK yBBITKM, ECAIW UX CNpaBeanvBasn CTou-
MOCTb ABNIAETCA NMOOKMTENBHON, M B COCTaBE PUHAHCOBLIX 0653aTeNbCTB, OLEHVBAEMBIX MO CrPaBe/IMBO CTOMMOCTM Yepes Npubeinu
UK yBBITKK, eCNIM X CNpaBednvBan CTOMMOCTb AB/AETCA 0TpMUaTebHOM. HeKoTopble MPOM3BOAHbIE MHCTPYMEHTLI, BCTPOEHHbIE B
Apyrve GUHAHCOBbIE MHCTPYMEHTBI, YUYUTLIBAIOTCA OTAESBHO, EC/IM UX PUCKM U SKOHOMUYECKIME XapaKTEPUCTUKM HE HAXOAATCA B TECHOM
CBA3M C PUCKaMM OCHOBHOMO JOM0BOPa, M KOMBMHUPOBAHHLIN MHCTPYMEHT He OLeHVBaeTCA Mo CNpaBeavBoM CTOMMOCTM C MPU3HaHNEM
MN3MeHeHWs CrpaBeannBoi CTOMMOCTM Yepes NPUBLIM UN yBbITKN.

anﬂaI’aEMble npuMmeYaHnAa ABNAKTCA HeoTbeMIeMoi YacTbio HSCTORLL[EIZ KOHCDHMﬂMpDBaHHOﬁ ¢MHaHCOBOIZ OTYeTHOCTn nAO «MErAG)OH» @



MpyMeyaHMA K KOHCONMANPOBAHHOM PUHAHCOBOM OTHETHOCTH
(npoponxeHue)

3.4.3. MNpousBoaHble pUHAHCOBbIE UHCTPYMEHTbI U Xe[UpOoBaHUe (MpoaosKeHue)

[pynna npuMeHsAeT NPOU3BOAHbIE GUHAHCOBLIE UHCTPYMEHTLI, ONpede/eHHble B Ka4eCcTBe MHCTPYMEHTOB XeAMMPOBaHNA eHEHbIX
MOTOKOB, @ TaKKe NPoU3BOAHbIE PUHAHCOBLIE MHCTPYMEHTLI, KOTOpLIE He orpeAesieHbl Kak MHCTPYMEHThI Xe4HMpoBaHusA. B MoMeHT
3aK/II0YeHUA COLMOK XeAHMpoBaHWA Mpynna dopMarbHo onpefenaeT v AOKYMEHTUPYeT OTHOLLEHUA XeAMPOBaHWUA, K KOTOPLIM
pynna enaeTt NPUMeHUTL MPaBKa yYeTa XeA4HMPOBaHWA, LieSI1 Mo YrpaBieHuio pUCKaMm 1 cTpaTeruio Xxe4mpoBaHua. [JaHHble
MHCTPYMEHTbI XeAMPOBaHNA JO/MHKHbI 6bITb BLICOKO 3QGEKTUBHBIMU B AOCTUHKEHWM HETTO-3GdEKTa M3MEHEHUIN IEHEMKHbBIX NOTOKOB 1
OLIeHMBaIOTCA Ha NMOCTOAHHOM 0CHOBE /1A MOATBEPH AeHUA BLICOKOM 3OdEKTUBHOCTY B TeUYEHWe 0THeTHLIX MeprodoB, ANA KOTOPLIX OHM
npedHasHayanuce.

IdPeKTUBHAA HaCTb M3MEHEHWIA CrpaBeANMBOI CTOMMOCTYM NMPOM3BOAHBIX PUHAHCOBBIX MHCTPYMEHTOB, KOTOPble 0THECEHb! K KaTe-
rOpWM MHCTPYMEHTOB XeANPOBaHWA AeHEeHHbIX NMOTOKOB, yunTbiBaeTcA B cocTase NC. Joxoabl U pacxofbl, 0OTHOCALUMECH K He3d-
GEKTUBHOM YacTV U3MeHEeHWA CrpaBea/IMBOM CTOMMOCTM MHCTPYMEHTOB XeXMPOBaHUA, He3aMe4/IMTe IbHO NpU3HalTCA B COCTaBe
NpubbINV nnK ybeITKA. MIaMeHeHUA cnpaBeanBoOl CTOMMOCTU MPOU3BOAHBIX GUHAHCOBBIX MHCTPYMEHTOB, KOTOPbIE He orpeesieHbl B
Ka4ecTBe MHCTPYMEHTOB Xe[KMPOBaHWA, 0TPaXKaOTCA B COCTaBe NpuBLIN Unn yBbITKa.

[pynna ncnonb3yeT Npon3BoAHble GUHAHCOBLIE MHCTPYMEHTbI A1A YNpaBieHVA NPOLEHTHLIMY CTaBKaMM U BaIOTHLIMM PUCKAMMU.
pynna He NpvobpeTaeT 1 He BbiMycKaeT NPoM3BOAHbIE GUHAHCOBLIE MHCTPYMEHTbI AA Leell NocefyioLLein Npoaaru.
Packpbitua

[elcTByloLme NpoUeHTHbIe 1 BanioTHbIE NMPOorU3BoAHbIE GYHAHCOBbIE MHCTPYMeHTbI Ipy bl NpeAcTaBneHs! HUHKeE Mo HOMUHATIbHOW
cyMMe:

31 pekabpa 2015 31 nexabpa 2014
B MnH eguHny B MnH eguHuy
OpuruHanbHas OpUrMHanbHou OpUrMHaNbHOM
BasioTa BaJioThI B MAH py6neit BaioThl B MnH pybnen
[poueHTHbIe cBOMbI:
onpefeneHHble Kak UHCTPYMEHTI
XeOMPOBaHWA OeHeXHbIx moTokoB  [donnapsl CLLIA 217 15816 460 25879
MToro npoueHTHbIE CBOMbI 15816 25879

BantoTHble cBOMbI:

onpenesieHHbIe Kak MHCTPYMEHTbI
XeONpoBaHNA AeHeHbIx NoTokoB  Jonnapsl CLUA 46 3353 76 4276
He onpefeneHHbIe KaK MHCTPY-

MEHTbI XeA*KMPOBaHWA [JEHEHKHbBIX

NMOTOKOB [Honnapsbl CLLIA 225 16 399 464 26 104

MToro BanoTHbIe CBOMbI 19 752 30380

Xe@)ﬁupoeaHue deHerHbIX NOMOKOB 07151 CHUMEeHUS PUCKOB U3MeHeHUs NpoyeHmMHbIX CMAasoK

3apavamu [pynnel Npy MCMob30BaHWM NMPOLEHTHBIX MPOU3BOAHbBIX GUHAHCOBBIX MHCTPYMEHTOB AB/AETCA obecneveHne Nnpeacka-
3yeMOCTU U CTabUNIbHOCTM PaCcXoA0B Mo BbiN/iaTe NPOLEHTOB Mo KpeanTaM 1 3aiiMaM, a TaKe yrpaBfieHe pUcKamu, CBA3aHHLIMU C
M3MEeHeHVAMU CTaBKuM NpoueHTa. [1na peanvsaumnm ctpaterum ynpasneHna pUckaMm U3MeHeHVs NpoLIeHTHBIX CTaBOK pynna rnasHbIM
06pa3oM Mcrosb3yeT NPOLeHTHbIE CBOMbI.

lMpoLeHTHble CBOMbI NpearnosiaraloT NoslyyYeHre 0T KOHTpareHTa CyMM, ornpeesieHHbIX Ha 0CHOBaHUM MepeMeHHON CTaBKM NPoLEeHTa, B
06MeH Ha ocyluecTBeHve Mpynmoii nnaTexer No GUKCMPOBaHHOM CTaBKe B TeYeHWe CPoKa AelicTBUA cornalleHumii 6e3 obMeHa 6a3o-
BbIMM CYMMaMy J0/IMOCPOYHBIX A0 0BLIX MHCTPYMEHTOB.

lMpoLeHTHble cBOrMbI BbiNM onpeAesnieHsl Kak MHCTPYMEHTbI XeAMMPOBaHWA NMPOLIEHTHOMO PUCKa AeHEeHHbIX MOTOKOB. B oT4eTHOM nepuo-
e HeadPeKTUBHOCTL OTCyTCTBOBAasNa.
VIHcmpyMeHm xeduposaHUA Ba/IIMHO20 PUCKA OeHeHbIX NOMOK03

Ha 31 nexabpa 2015 roaay Mpynnel MIMenock cornalleHrie o BaloTHOM CBOTMe, KOTOPbIN OrpaHNYMBaET BAMAHKE U3MeHeHWn 06MeHHoro
Kypca gonnapa CLLA Ha onpefeneHHble 4OAM0CPOYHbIe 3aliMbl.

Q NMAO «<MEFA®OH» Mpunaraemble NpUMeYaH1A ABAAIDTCA HEOTLEMIEMOI YaCThI0 HACTOALLE KOHCONMAMPOBaHHOM GUHAHCOBOI OTHETHOCTM



MpyMeyaHMA K KOHCONMANPOBAHHOM PUHAHCOBOM OTHETHOCTH
(npoponxeHue)

3.4.3. MNpousBoaHble pUHAHCOBbIE UHCTPYMEHTbI U Xe4UpOoBaHUe (MpoaosKeHue)

[aHHas caenka 6bina oripefieNneHa Kak MHCTPYMeHT XeAMMPOBaHNA BaJIlOTHOI 0 pycKa AeHeHHbIX NMOTOKOB. B oTyeTHOM nepuofe HE3¢—
¢8KTI/IBHOCTI3 oTCyTCTBOBasNa.

B Tabnuue nanee npeactasneH 3G GeKT 0T MpoM3BOAHbIX GUHAHCOBbIX MHCTPYMEHTOB [pynmbl, orpeAeneHHbIX Kak MHCTPYMEHTbI Xed-
¥MPOBaHWA AeHEeHbIX MOTOKOB, B KOHCONMAMPOBAHHOM 0TYeTe 0 COBOKYMHOM A0X0e 3a Mofbl, 3aKaHuvBalowmeca 31 gexrabps:

2015 2014
MpoueHTHbIe cBOMbI
CyMMa y6bITKa, MPU3HAHHOT 0 B pe3epBe XeKMPOBaHWA [eHeHKHbIX MOTOKOB (35) (X))
CyMMa y6bITKa, pernaccuduLMpoBaHHOro U3 HaKoM/IeHHOM 0 pe3epBa XeAXHNPOBaHNA deHEeHHbIX
MOTOKOB B PMHAHCOBbIE pacxoabl 216 216
OTnoXeHHbIM Hanor Ha n3mMeHenHua B MNC (36) (€2
145 124
BantoTHbI cBON
Cymma goxofa, npusHaHHoro B MC 825 1981
CyMMa floxofa, pexnaccuduLmMpoBaHHOr0 13 HAKOMIEHHOr 0 Pe3epBa XeAHMPOBaHNA AEHEKHbIX
MOTOKOB B YOLITOK MO KYPCOBLIM pasHuULiaM, HeTTO (1067) (1899
CyMMa y6bITKOB, peKnaccuduLMpoOBaHHbIX 13 HAKOMIEHHOT 0 Pe3epBa XedHMPOBaHNA JeHEHHbIX
MOTOKOB B PMHAHCOBbLIE pacxoabl 58 134
OTnoMeHHbIN Hanor Ha n3MeHeHua B INC 37 (43)
(147) 173
WUTtoro B coctae MNCA 2) 297

Mo cocToAHuio Ha 31 gerabps 2015 roga cymma, oTpaxeHHas B MNC, oxmaaeMasn K peknaccudrKkaumm B cocTaB npubbiiei 1 yobITKoB
B TeYeHue bnmKanwnx AseHaduaTv MecAles cocTasuna 1 254 (goxon). Kak ormaaeTca, ocTaBlUMiicA 4oxo4 B cyMMe 651 noBamAeT Ha
npubeinv 1 ybeITkn B 2017 roay.

Mpou3so0Hble GUHAHCOBbIE UHCMPYMeHMbI, He onpedesieHHbIe KK UHCMPYMeHMbl XeOKUPOBaHUS

Ha 31 nerabps 2015 roga Mpynna uMena ABa cornalleHuns o BasloTHbIX CBOMaX, KOTOPbLIE OFrpaHUYMBalT BAMAHME N3MeHEHW 0BMeHHOo-
ro Kypca gonnapa CLUA 1 npoLeHTHbLIX CTaBOK Ha onpeaesieHHbIe 40/IMr0CPOYHble 3aiMbl.

B deBpane 2015 roga lpynna naMeHnna cornalleHve o BasloTHOM CBOMe C 0CTaBLUencsA ycoBHoM cymmon 204 maH gonnapos CLUA
(14 868 no obMeHHoMy Kypcy Ha 31 aekabps 2015 roga) 3a cHeT M3MeHeHNA Kypca CBoMna A/1A 0CTaBLUMXCA MaTeel rno oroBopy.

YcnoBuWA cornalleHuii o cBore He oTBeYaeT TpeboBaHUAM yyeTa XedMMpoBaHNA, MO3TOMy [pynna npr3Hana Bce NpubbInn 1 yBLITKN 0T
M3MeHeHWs crpaBeaMBoOi CTOMMOCTH 3TUX NPOM3BOAHLIX GUHAHCOBLIX MHCTPYMEHTOB B KOHCOMAMPOBAHHOM OTYETE 0 MPUBLINAX 1
ybbITKax.

Mpunbbinb/(y6BITOK) N0 GUHAHCOBLIM MHCTPYMEHTaM

MpUBLIAY 1 yBBITKM MO NPOYUM GUHAHCOBBIM MHCTPYMEHTaM MpU3HaIoTCA B COCTaBe NpubbIneit 1 yOeITKOB CeaytoLmM obpasom:

2015 2014
3MeHeHWe cnpaBeaIMBoi CTOMMOCTY GUHAHCOBBIX MHCTPYMEHTOB, OLEHNBaEMbIX
Mo cnpaBeasIMBo CTOMMOCTU Yepes Nprbbiib Unn yBLITOK
BanioTHbIN cBOM, He onpeAeneHHbIN Kak MHCTPYMEHT XeANPOBaHMA 1502 (485)
[yT-onumMoH B paMKax pac4eToB 3a «EBpoceTb» — 435
MUToro npubbinb/(y6biToK) No GUHAHCOBLIM MHCTPYMEHTaM, HETTO 1502 (50)

Mpunaraemble NpUMeYaH1A ABAITCA HEOTLEMIIEMOI YaCThI0 HACTOALLEI KOHCONMAMPOBAHHOM GUHAHCOBOI OTHETHOCTM MAO «MEFA®OH» e



MpyMeyaHMA K KOHCONMANPOBAHHOM PUHAHCOBOM OTHETHOCTH
(npoponxeHue)

3.4.4. CnpaBefnvBas CTOMMOCTb

YyeTHasA nonnTuKa

CﬂpaBEﬂﬂVlBaﬂ CTOMMOCTb qJMHaHCOBbIX MHCTPYMEHTOB, KOTOpPble TOPryrTCA Ha akTUBHbLIX PblIHKaX, ornpenensineTcA Ha Kas ay oT4eT-
HYI0 aTy Ha OCHOBE PbIHOYHbIX KOTUPOBOK UM KOTUPOBOK AK1epoB 6e3 BbUeTa 3aTpat no caesike. Ona ¢VIHaHCOBbIX MHCTPYMEHTOB,
He OﬁpaLLlaIOLLll/IXCH Ha aKTMBHOM pbIHKe, CrpaBefsinBad CTOMMOCTb oripefenAeTcA C MICNosib30BaHMeM noaxoAAalmnx MeToAnK oLeHKN,
KOTOpbIe BKJIIO4YaloT B cebn [OaHHble O PbIHOYHbLIX CAeNTKaX; TEHyLLlEIZ CI'IpaBEJZU'IMBOM CTOMMOCTU OpYrmnxX aHanorndHblX MUHCTPYMEHTOB,;
aHann3a ANCKOHTUPOBaHHbLIX AeHeMHbIX MOTOKOB UK OpYyrmnx MoJesen OLEHKN.

McxodHble AaHHbIe 419 Mofeen OUeHKM UCToMb3YIoTCA U3 Hab/iodaeMbiX PLIHKOB, Fae 3TO BO3MOMHO, B C/lyYae OTCYTCTBUA TaKMX
AaHHbIX TpebyeTca onpedeneHHan JONA CyMAeHUA ANA YCTAaHOBEHWA CpaBeannBoM cToMMocTu. CyAeHUA BRIOYAIOT Taku1e 1exod-
Hble JaHHbIe, KaK PUCK NMKBUOHOCTY, KPEANTHBIN PUCK U BONATULHOCTb. VI3MeHeHVs B OMYLLEHWAX OTHOCMTESbHO AaHHLIX GakTopos
MOy T OKa3aTb BAVAHME Ha CNPaBe/IMBYIO0 CTOMMOCTL GUHAHCOBLIX MHCTRYMEHTOB.

pynna vcnonb3yeT creayoLLyio Mepapxuvio AnA onpedeneHnsa U pacKpbiTUA METOA0B OLEHKM CrpaBeA/IMBoi CTOMMOCTM GUHAHCOBLIX
MHCTPYMEHTOB:

ypOBeHb 1: LieHbl Ha aHaornM4vHble akTMBbI UJTN O6H3aTeﬂbCTBa, onpenenAeMble akTUBHbIMU PbIHKaMK (HeHOppeHTMpOBaHHbIe);

ypOBeHb 2: MeTodbl, rae BCe NCMoJib3yeMble MCX0AHble JaHHble, OKa3biBalLllMe CyLleCTBeHHOe BIMAHKE Ha CripaBed/IMBYI0 CTOW-
MOCTb, ABNAOTCA Ha6ﬂ}0,ﬂaEMbIMVI, NnpAMO NN KOCBEHHO;

ypOBEHb 3: MeTodbl, NCNoMb3YoLmMe NCXoAHble daHHble, OKa3biBaloLlMe CyllecTBeHHOoe BiAHWE Ha CrpaBeaMBY0 CTOMMOCTb,
He OCHOBaHHbIe Ha Ha6J'IIO,D,aeMbIX PBIHOYHbIX OaHHbIX.

@ HAO «MErA(DOH» anIﬂaI’aEMble npuMeYaHnA ABNAKDTCA HeOoTbemMeMoi YacTbio HaCTDFILLlEI;I KDHCOHMQMDOBBHHOIZ q)I/IHaHCDBDI;I 0TYeTHOCTH



MpyMeyaHMA K KOHCONMANPOBAHHOM PUHAHCOBOM OTHETHOCTH
(npoponxeHue)

3.4.4. CnpaBeAnvBanA cToMMOCTb (MPOJosIKEHUE)

PackpbiTua

B Tabnuue HUxKe NpuBedeHo cpaBHeHWe 6anaHCcoBo 1 crpaBeasIMBOl CTOMMOCTEN GUHAHCOBBLIX MHCTPYMeHTOB [pynnbl U onpefeneH-
HbIX HeDUHAHCOBbIX aKTUBOB, 0TPaXEHHbIX B KOHCONMAMPOBAHHON GUHAHCOBOM OTHETHOCTHU:

BbanaHcoBasa ctouMocTb CﬂpaBeﬂJ’lMBaH CTOUMOCTb

31 nekabpsa 31 pekabps
2015 2014 2015 2014

DuHaHCOBbIE aKTUBbI

Du1HAHCOBbIE aKTVIBbI, OLIEHVBaeMbIe Mo CripaBedNvBoii
CTOMMOCTM Yepes NpubbIfb UK YBBITOK:

BarnioTHbIM cBOM, He orpeAesieHHbI Kak MHCTRYMEHT

XearnMpoBaHnA YpoBeHb 2 1456 1533 1456 1533
DUHaHCOBbIE aKTUBI, OLIEHMBAaEMbIe MO CrpaBeaIMBOM
cTommocTm Yyepe3s MNCA:

BanioTHbI cBON, ONpefeneHHbI Kak MHCTPYMEHT
XeOHMPOBaHMA AeHeHHbIX MOTOKOB YpoBeHb 2 1903 2082 1903 2082

3aliMbl 1 ebrTopcKan 3a0MKeHHOCTb, OLiEHVBaeMble Mo
aMopTH3MpPYEMOI CTOUMOCTH:

KpaTKocpouHble 6aHKOBCKME Aeno3unThl YpoBeHb 2 20236 47 534 20236 47 534
3aiM, BblaaHHbI «CagoBoMy KonbLy» (MpumeyaHue 5.2) YpoBeHb 2 4061 — 4061 —
Mpoune nenosnTel YpoBeHb 2 3419 — 3178 —
BaHKoBCKMI BeKceNb YpoBeHb 2 — 601 — 601
WToro puHaHcoBLIE aKTUBHI 31075 51750 30834 51750

®uHaHcoBble obA3aTenbLCTBA:

DOuHaHcoBLIe 06A3aTeNbCTBa, oLeHBaeMble Mo
aMOpTMBMpOBaHHOM CTOMMOCTW:

KpeauTbl 1 3aliMbl YpoBeHb 2 182 107 170 104 185 841 161381
Py6nesble obnuraumm YposeHb 1 37573 37 364 35696 34664
OTNOXeHHbIe 1 YCNIOBHbIE MIaTerHu YpoBeHb 3 3209 7 407 3209 7 407
06s3aTeNbCTBa Mo GUHAHCOBOMY JIN3UHIY YpoBeHb 3 3504 — 3504 —
[onrocpoyHanA KpeaAMTOpCKaA 3a40/THKEHHOCTb YpoBeHb 3 1048 1325 1200 1325

DvHaHcoBble 06MA3aTesNbCTBA, OLieHNBaEMbIE Mo
crnpaBea/vBOM CTOMMOCTYM Yepe3 NpUbkIb UK YBLITOK:

BanioTHLIN cBOM, HE ONpefeneHHbIN B Ka4ecTBe
WMHCTPYMEHTa Xe4KNPOBaHMA YpoBeHb 2 7 16 7 16

DvHaHcoBble 06MA3aTe/NbCTBA, OLieHBaeMbIe Mo
cnpasennmBom ctommocTm Yepes MCH:

ﬂpOLleHTHble CBOMbl, onpefesieHHble KaK MHCTPYMeHTbI

XeOMMPOBaHWNA OeHeHHbIX MOTOKOB YpoBeHb 2 41 215 41 215

BanioTHble CBOMbI, onpeAesieHHbIe Kak MHCTPYMEHThI

XeOMNPOBaHNA OeHeHHbIX MOTOKOB YpoBeHb 2 15 33 15 33
3a0/1*KEHHOCTh Nepes NepcoHaroM v CBA3aHHbIe
coumanbHble 0TYMCIeHWA, ONM0CPOYHan YacTb YpoBeHb 3 109 5 109 5
WToro ¢uHaHcoBble o6A3aTenbCTBa 227 613 216 469 229622 205 646
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MpyMeyaHMA K KOHCONMANPOBAHHOM PUHAHCOBOM OTHETHOCTH
(npoponxeHue)

3.4.4. CnpaBeanvBan cToMMOCTb (MPoAosIKeHUe)

PyrkoBoacTso pynnsl onpefenwvso, YTo crpaBednvBan CTOMMOCTb JeHeHHbIX CPeACTB, KPaTKOCPOUHBIX Aern03uToB, TOProBon Aebu-
TOPCKOW 1 KpeaUTOPCKOM 3a40/KeHHOCTH, BaHKOBCKMX 0BepApadTOB M MPOYMX KPAaTKOCPOYHbLIX 0653aTe/IbCTB NPUGM3UTENBHO paBHa
1x 6anaHcoBOM CTOMMOCTM, IaBHBEIM 06pa30M, 3@ CHET KPaTKOCPOYHOM0 XapaKTepa 3TUX MHCTPYMEHTOB.

[pynna onpefenvna oLeHoYHyI0 cCrpaBedvBYi0 CTOMMOCTb GUHAHCOBBLIX MHCTPYMEHTOB C UCM0/Ib30BaHMEM AOCTYMHOMN PbIHOYHOWM
MHbOPMaLMM 1 HadNealUmMX METOAMK OLEHKW. [py 3TOM ONA MHTeprnpeTaumm phiHOYHOM MHdOpMaLmMK Npu onpeeneHnn cnpases-
NIMBOI CTOMMOCTYM TpebyeTcsa npodeccroHanbHoe cyaeHre. CooTBETCTBEHHO, NMpeACTaBeHHbIE BhiLLe OLeHOYHble 3Ha4YeHWs He
06A3aTeNbHO 0TPaXKalT CyMMbI, KoTopble [pynna Morna 6bl MosyynTh B pesysibTate peanmsaummy yKasaHHbIX GUHAHCOBbLIX MHCTPY-
MEHTOB Ha pbIHKe. [pK oLeHKe cnpaBeaInMBO CTOMMOCTY GYHAHCOBBLIX MHCTPYMEHTOB PYKOBOACTBO [PyNnbl MCMOMb3yeT MMeloLLyoCA
PbIHOYHYI0 MHbOPMaLMIO, OAHAKO caMa PIHOYHAA MHDOPMaLIMA MOMKET He B MOSHOM Mepe 0TparaTb CTOMMOCTb peann3aunm B TEKYLLIMX
06CcTOATENbCTBAX.

Ha ackpoy cyeTe «[apc» (BKMoYeH B CTPOKY «[poune Aerno3uTbl» B TabnuLe BilLe) AenoHUMPOBaHbl CyMMbI, MpeHa3HaueHHble 4518 0T-
JIOYKEHHOI0 1 YCI0BHOMO MiaTexeit no 4orosopy Kynan-npoaarn «rapes (MpumeyaHue 5.3). CnpaBeanvBas CTOMMOCTL cyeTa Npubm-
3WTesNIbHO paBHa ero 6anaHcoBo CTOMMOCTM.

CﬂpaBEﬂJ’IMBaH CTOMMOCTb OpYyrmnx OernosnToB I’pyrmu, CBA3aHHbIX C NnoJiyvyeHeM AeHeXHbIX CpeCTB Mo onpegesieHHbIM KOHTpaKTaM C
NoKynatenAaMun, onpegenAeTcA MeToaoM ANCKOHTUPOBAHHLIX AeHEeKHbIX MOTOKOB C MCMOJ/Ib30BaHEM CTaBKM OVUCKOHTMPOBaHKA, KOTO-
paA oTparaeT CTaBKKU Mo HaHKOBCKMM AenosnTtam, KoTopble prnna nony4umna 6bl Ha PbIHKe Ha KoHeL| 0T4Y4eTHOr o nepuoaa.

CnpaBeanvBas CTOMMOCTb KPeUTOB 1 3alMOB, 3@ UCKJTIoYeHeM 061raumii, KoTMpyeMbix Ha BupiKe, onpeaenaeTca C MOMOLLbI0
MeToa AVCKOHTUPOBaHHbIX AEHEHHbIX MOTOKOB C UCM0/b30BaHMEM CTaBKM AWCKOHTMPOBaHWA, 0CHOBAHHO Ha MPOLIEHTHO CTaBKe
3MUTEHTa M0 COCTOAHMIO Ha KoHeL 0T4eTHOro neproaa. CobCcTBEHHbIN PUCK HemnlaTera no cocTosaHmo Ha 31 gexkabpa 2015 n 2014 ro-
[10B Bbl1 OLieHEH KaK HeCyLLeCTBEHHBIN.

B xofe ocylecTBneHns geATenbHOCTY [pynna noasepeHa pasnmnyHbiM GMHAHCOBLIM prCKaM, BKITK0UasA BasIloTHBINA, MPOLEHTHBIN 1 Kpe-
OUTHBIN pUCKK. Tpynna ynpaBnfeT yKasaHHbIMU PYCKaMU U OTCTIEMKMBAET UX BO3AEWCTBIE Ha perynApHoli ocHoBe (IpumedyaHue 5.4).

MeToabl OLeHKU U aonyuweHuAa

CnpaBeanvBas CTOMMOCTb NMPOLEHTHBIX 1 BafIlOTHLIX CBOMOB 0CHOBaHa Ha GopBapAHON KPUBO OXOAHOCTH W NpeAcTaBnAeT coboi
OLIeHKY CYMMBI, KoTopyio Mpynna nosnyyuna 6sl Uiy 3annaTuna 4as Toro, YTobbl NpepBaTh corfalleHne 0 CBOorMe Ha OTHeTHYI0 AaTy,
NpVHUMan BO BHUMaHWe TeKYLLMe NMPOLIEHTHbIe CTABKM, TEKYLLMe U GopBapaHbIe KYpChl MHOCTPAHHBIX BaJIOT, KpeAUTHOE KayecTBO
KOHTPareHTOB, PUCK HEMCMOIHEHWA 06A3aTeNbCTB, @ TaKKe PUCK IMKBUAHOCTY, CBA3AHHLIN C TEKYLMMM PbIHOYHBIMM YCII0BUAMM.

[pbynna ouUeHMBaeT cripaBeasIMBY0 CTOMMOCTb YC/IOBHOMO BO3HArpam AeHWs, CBA3aHHOMo ¢ npnobpeTeHreM «fapcy, B cymMe 314 1 oT-
NO¥EHHOro BO3HarparAeHns, CBA3aHHOMo ¢ Nokynkoi « CMAPTC», B cymMe 240 ¢ cnonb30BaHWeEM MOAENN JeHEeHOr 0 MOTOKa, B3Be-
LLIEHHOr0 N0 BEPOATHOCTN HAaCTYMeHWA. 3T M3MepeHnA CrpaBeaIMBON CTOMMOCTM OCHOBAHbI Ha CyLLECTBEHHbLIX MCXOAHbBIX AaHHbIX,
He HabntoaaeMbIX Ha pbIHKe, 1, TaKMM 06pa3oM, NpeacTaBnAioT coboi M3MepeHua YpoBHsA 3. CNpaBeAnnBas CTOMMOCTb OT/IOKEHHOM 0
BO3HarpareHna, CBA3aHHOro ¢ NpuobpeTeHneM «Cagosoro KosbLa», MpUMepHo paBHa ero 6asaHcoBoM CTOMMOCTM.

B Tabnuue HUxKe npuBedeHa 0606LLeHHas oLeHKa GUHAHCOBLIX aKTMBOB M 0653aTeNbCTB, YUUTLIBAEMBIX M0 CrpaBeaIMBOM CTOMMOCTM
Ha perynApHo 0CHOBE B COOTBETCTBUN C Mepapxu1elt cripaBe/IMBoi CTOMMOCTU:

Utoro MpoueHTHbIE/ UTtoro
BanioTHble ¢$uHaHcoBbIe BaJIlOTHbIE ¢$uHaHcoBble
cBonbl aAKTUBbI cBonbl obAszaTenbcTBa
31 gekabpna 2015
YpoBeHb 1 — — — —
YpoBeHb 2 3359 3359 (63) (63)
YpoBeHb 3 — — — —
WToro Ha 31 gekabpa 2015 3359 3359 (63) (63)
31 nexabps 2014
YposeHb 1 — = — =
YpoBeHb 2 3615 3615 (264) (264)
YpoBeHb 3 — — — —
Wtoro Ha 31 gekabpna 2014 3615 3615 (264) (264)

B TeyeHwe net, 3aKkoHumBLLMXCA 31 ferkabpna 2015 1 2014 rofos, nepemeLLeHnii Me Iy YpOBHAMM MepapXin CripaBeIMBOM CTOMMOCTU He GbI1o.
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(npoponxeHue)

3.5. ToproBan 1 npo4as nebuUTopcKan 3af0/TI*KEeHHOCTb

[anee npvBeeH aHan13 rno CpoKam BO3HWKHOBEHWA TOProBOM U MpoYei AebUTopcKol 3a40IKeHHOC T, KoTopble He 6bin
obecLieHeHbl:

31 nekabpAa
2015 2014
3a[0/M*KEHHOCTb He NMPOCpoYeHHas 1 He obecLieHeHHas 17 675 14 342
3a0/1*KEHHOCTb MPOCPOYeHHas, HO He obecLieHeHHasn:
Menee 30 gHen 2159 703
30-90 aHen 1037 768
Bonee 90 gHen 285 447
WToro ToproBas u npoyan AebUTopcKan 3af0KeHHOCTb 21 156 16 260

B Tabnuue HuxKe 0606LLeHbl M3MeHeHUA B pe3epBe Mo obecLieHeHre ToproBoii 1 NpoYei Ae6UTOPCKOM 3aA0KEeHHOCTM 3a rofbl Mo
31 nexkabps:

2015 2014
OcTaTtoK Ha Havanoroga 1522 1462
M3meHeHne pesepBa Ha obeclLieHeHne 1643 1216
CrnncaHve 0ebUTOPCKOM 3a00HKEeHHOCTU (948) (1156)
OcTaToK Ha KoHel roga 2217 1522

3.6. 3anacsbl

Y4yeTHaA nonutuka

3anacel, KoTopble B OCHOBHOM COCTOAT 13 TeNlepOHOB, MOPTATMBHLIX 3NIEKTPOHHBIX YCTPONCTB, akceccyapos 1 USB-mMoaemoB, oTparka-
I0TCA MO HaVMeHbLUEel U3 ABYX BENNYMH: BanaHCcoBOM U YMCTON LieHbl Npodau. banaHcoBaA cToMMOCTb onpeaenAeTcs npy NoMoLLmn Me-
Toda cpeHeB3BeLLeHHo cebecToMMocTU. YMcTas LieHa Npoaru onpeaenseTcs KaK npednonaraeMas LieHa Npodaru B Xoe 06bI4HOM
[eATeNbHOCTM 3@ BbIYeTOM NMpeAnoaraeMblx 3aTpaTt Ha Mpoaay.

PackpbiTua

CyMMa crnuvcaHuvs 3anacoB [0 YMCTOM CTOMMOCTM peanv3aumnmn 1 Apyrux yObITKOB Mo 3anacaMm, Npu3HaHHbIX B cocTaBe cebecToMMocTu B
0T4YeTe 0 COBOKYMHOM [0X0/e 3a Mof, 3aKoHumBLLMIACA 31 aekabps 2015, coctasuna 2 004 (2014: 2 202).

3.7. He¢uHaHcoBLIE aKTUBLI M 06A3aTeNbCTBA
YyeTHasA nonnTUKa

Hanoa Ha dobaseHHy cmouMocme

Hanor Ha nobasneHHyto ctonmocTb («<HIC») ¢ BbIpYYKM 06bIMHO MOANEKNUT yrnaTe B Ha/oroBble OpraHbl Mo MeToAy HauMcieHusa Ha
OCHOBaHWK CYETOB, BbICTaBEHHbIX KneHTaM. HIC, ynnayeHHbIM Npy NoKyrKe TOBapoB W YTy, Npy ycioBumn cobiofeHna onpeae-
NEHHbBIX OrpaHUYeHNid, MoKeT BbiTh 3a4TeH B cdeT HIC ¢ BbIpYYKM UMK MOXKET 6bITb NpeabAB/IEH K BO3MELLEHMI0 0T Ha/lorOBbLIX OpraHoB
npv onpefeneHHbIX 06CTOATeNbCTBAX.

PyKOBOACTBO Neproanyeckin paccMaTprBaeT BO3MOKHOCTL Bo3spaTa HAC K nonyyeHuio n cumtaeT, 4to cymma HIC K nonyyeHwio,
OTparKeHHaA B KOHCONMAMPOBaHHON GUHAHCOBOW OTHETHOCTU, MOXKET BbIThb MONHOCTHI0 BO3BPaLLeHa B TeYeHne 04HOM0 rofa.
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MpuMeYaHUA K KOHCONNAMPOBAHHOM GUHAHCOBOM OTHYETHOCTU
(npogonkeHue)

3.7. He¢uHaHcoBbIe aKTUBLI U 06A3aTeNbCTBa (NPoLoKEHUE)

PacKkpbiTua

O60p0THbIe Hed)l/IHaHCOBbIe AKTUBbI BKJTO4YaloT:

31 nekabpsa
2015 2014
Mpenonnata 3aycnyru 3994 2 473
HOC K nonyyeHnio 1481 1274
OTnoeHHble pacxoabl 972 1096
Mpegonnara no Hanoram KpoMe Hasora Ha nNpubbins 163 235
Mpenonnata 3a 3anackbl 39 83
WToro o6opoTHbIe HePUHAHCOBLIE aKTUBbI 6 649 5161
BHeob0poTHble HEQUHAHCOBLIE aKTHBbI BKIIIOYAIOT:
31 nekabpsa
2015 2014
OTnoeHHble pacxobl, 4ONrOCPOYHaAnA YacTb 2 441 1581
[onrocpo4Hble aBaHChI 453 472
WToro BHeo60opoTHble HepUHAHCOBLIE AaKTUBbI 2894 2053
KpaTKocpouHble HeduHaHCOBLIE 06A3aTeNbCTBA BK/IOYAIOT:
31 nekabpAa
2015 2014
ABaHChI OT KNIMEHTOB 12 809 11 414
HAC Kk onnate 4 482 5596
KpaTKocpoyHas YacTb 40X040B byayLIMX NeproboB 1677 1894
06s3aTenbCTBA MO HasloraM KpoMe Hasora Ha npubblib 1542 1573
lMpoyne KpaTKOCPOUHble 0653aTeNbCTBA 57 16
WToro KpaTKocpoYHble HedpuHaHcoBbIe 06A3aTeNbCTBA 20567 20 493
[onrocpoyHble HedrHaHCoBbIE 06A3aTeIbCTBA BKIIOYAIOT:
31 nekabpsa
2015 2014
[oxoakl 6yayLLmx neproaos 2377 1309
ABaHcbl, NoJlyYeHHbIe B CBA3M C MPOAaren 0CHOBHbIX CPeACTB = 327
Mpoyne gonrocpoyHeble 0bA3aTeNnbLCTBa 58 76
WToro gonrocpoyHbie HepuHaHcoBble o6A3aTeNbCTBA 2 435 1712
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3.8. PesepBbl

YyeTHaA nonnTuKa

Pe3epBbl npu3sHaioTcs, ecnv Mpynna BcieACTBYE NPOLLbIX COBBITUI MMEET IpUAMYEeCKIMe UM BEITEKAIOLLME U3 CIIOMMUBLLIENCA NPAKTUKM
06A3aTenbCTBa, 41A YperyMpoBaHna KOTOPLIX C 60SIbLLION CTerneHbio BepoATHOCTM NOTpebyeTcsA OTTOK pecypcoB, CyMMY KOTOPOIro
MOHO Ha[leXHO OLieHUTb. Pe3epBbl He MpW3HalTCA ANA 6y AyLIMX onepaumoHHbIX YObITKOB.

Pe3epBbl 13MepaAoTCcA Mo NpMBeAeHHO CTOMMOCTK 3aTpaT, KOTOopble, KaK OuaaeTcs, NoTpebyioTca ANA yperynmpoBaHna obasaTtesb-
CTBA, C UCMOJIb30BaHNEM CTaBKWU ANCKOHTUPOBAHWUA [0 HANor006/10MKeHUA, OTparaloLLein TeKyLLMe PhIHOYHbIE OLIEHKM BPEMEHHOM
CTOMMOCTU [IEHEr 1 PUCKOB, XapaKTepHbIX AN1A KOHKPeTHOro obs3aTenbcTBa. Jlioboe yBenmyeHne obs3aTenbCTBa C TeYeHeM BpeMeHn
NpW3HaeTcA B cocTaBe PUHAHCOBLIX PACXOA0B.

06sazamenbcmaa no BblBO&y 06beKmos u3 3KCn1lyamayuu

prrlrla MMeeT ipnandeckmne 06A3aTeNbCTBa B OTHOLLIEHNM apeHaoBaHHbIX M/10WanoK A4 pasMelleHna 6a30BbIX CTaHLUMIA 1 MauYT, KOTOpble
BK/IKOHaloT Tpe6OBaHVIH Mo BOCCTAHOB/IEHMIO 06BEKTOB HeABUHKMMOCTW M M/10LLaA0K Noce BbiIBOAA 13 3KCM1yaTauM pacrosioeHHbIX Ha HUAX
6a30BbIX CTaHLMIA 1 MaYT. 3anaTbI Mo BbIBOAY 13 3KCM1yaTaunn OLIeHBAKOTCA B CyMMe ,D,I/ICHOHTMpOBaHHOIZ CTOMMOCTU OXMAaeMblX 3aTpaT Ha
yperynmposaHue O6F|3aTeJ'IbCTBa, paCC‘-IMTaHHOI;I C 1Cnosib30BaHMeM OMaaeMbIX AeHEeHHbBIX NMOTOKOB, U MNPU3HAOTCA KaK YacCTb NepBoHaYaslb-
HOW CTOVMMOCTM COOTBETCTBYIOLLIEr0 axKTVBa. [leHeHble MOTOKM ONCKOHTUPYETCA Mo TeHyLLlE‘PI CTaBKe 0 HaﬂOI’OOﬁJ’IOH-(E‘HMH, KOTOpaA oTparaeT
pUCKK, NpucyLve 06A3aTenbCTBaM Mo BbIBOAY M3 3KCNTyaTauun. YBenuyeHue 06H38TEJ’IbCTBa, OTparaioLLee Te4eHe BpeMeHn (<<3aHprTVIE anc-
KOHTa») MNMpY3HaeTcA B COCTaBe d)l/lHaHCOBbIX pacxoaos no Mepe BO3HNKHOBEHWA. I'Ipe,urlonaraeMble 6y;:1y|_|_1me 3aTpaThbl Mo BbIBOAY U3 3KCMyaTa-
LM nepecMaTprBaOTCA exerogHo 1 KOPPeKTUPYIOTCA B C/y4ae HEO6XO,D,VIMOCTI/I. CyMMa M3MeHeHUI 06A3aTeNbCTBa B pesynerate UsMeHeHUA
OLIEHKM OXMOaeMbIX 6y£lyLL|l/IX 3artpar nnn I'IpVIMeHHEMOPI CTaBKM ONCKOHTMPOBaHMA BRJIIOHYAETCA B CTOMMOCTb aKkTBa UM UCK/IOYaeTCA 13 Hee,
3a UCK/lo4YeHeM Cy4aeB, Korfa yMeHblUeHe pe3epBa rNpeBbillaeT HeCaMOPTM3MPOBaHHYI0 KannTann3npoBaHHY0 CTOMMOCTb. Batom cny4ae
CyMMa KarnmTasim3npoBaHHbIX 3aTpaT CHUMXaEeTCA A0 HYNA, @ 0CTaTo4HaA CyMMa KOPPEeKTUPOBKM NMPU3HAEeTCA B OTHeTe 0 COBOKYMHOM [joXoe.

Ipv orpedeneHVn cripaBea/IMBOIA CTOMMOCTY pe3epBa AOMyLLIEHA 1 OLIeHKI cAeS1aHb! B OTHOLLIEH CTABOK AMCKOHTUPOBaHWSA, OXMAEMbIX 3aTpaT o
JIEMOHTaMKY W NIVKBMZALMN aKTVIBA C MIOLLA[KY, B TOM YMCTIE A0MTOCPOYHbIX MPOrHO30B MHGALWM 11 OMKIIAEMOr0 BPEMEHH NMOHeCeHs AaHHbIX 3aTpar.
PacKkpbiTua

B Ta6ﬂI/ILle HUe npecTtaB/ieHbl U3MeHeHWA B pe3epBe Mo BbIBOAY aKTUBOB 13 3KCIMJ1yaTalln 3a rodbl rno 31 neKa6pﬂ:

2015 2014
OcTaToK Ha Ha4ano roga 4958 5355
MepecMoTp oLEeHOK (1097) (1234)
YBenunyeHve pe3epBa, HETTO 140 289
AMopTM3aUMA OUCKOHTA 602 548
OcTaToK Ha KoHel roga 4603 4 958

MepecMoTp OLEHKM MNPOrHO3MpyeMbIX AeHEeHHbIX MOTOKOB 3a rofsl, 3aKoHumBLUMecs 31 nexkabpa 2015 n 2014 roda, B Tabnuue BoiLLe

B OCHOBHOM OTHOCWTCA K YMEHbLLEHMIO OXMOAeMbIX PACXO0B M0 BEIBOAY KaXA0ro 06 beKTa, YTO NMPYBESIO K CHUMKEHMI0 CTOMMOCTM
3[@HWIA 1 COOPYHKEHMIN B COCTaBe OCHOBHbLIX CpeAcTB Ha 314 1 889 (MpumeyaHue 3.1), a TaKKe pacxofoB Ha aMopTU3aLmio B cyMMe 783 1
345 3aroabl, 3aKoHumBLIMecs 31 gekabpa 2015 1 2014 rogoB cOOTBETCTBEHHO.

4. Kanutan

Y4yeTHaA nonutuka

O6bIKHOBEHHbIE aKLMN KNaccudUUMPYIOTCA KaK akLMOHEPHbI KanuTan. [JononHUTebHbIe 3OePHKM, KOTopble HerMocpeaCTBEHHO
CBA3aHbI C BbIMYCKOM HOBbIX @KL, OTPaXeHbl B COCTaBe akLUMOHEPHOr0 KanuTana Kak yMeHbLLeHWe NOCTYMIEHNI OT BbINyCKa akLUMN
3a BLIYETOM Ha/loroBoro addeKTa.

Co6CTBEHHbIE [OSIEBbIE MHCTPYMEHTI, BbIKYT/IEHHbIE TPYMMoi (CO6CTBEHHbIE BLIKYMIEHHLIE aKLMM) MPU3HAITCA M0 NepBoHaYasbHOM
CTOVMMOCTM 1 BbIYMTAIOTCA M3 KanuTana. [oxodbl U pacxo/dbl, CBA3AHHbIE C MOKYMKOM, MPOAAMeN, BbINYCKOM UK aHHYIMPOBaHMEM
CO6CTBEHHbIX aKLW TpynMbl, B cOCTaBe NpUbLINK 1K yBLITKa He NpU3HaloTcA. PasHula Meray 6anaHcoBoM CTOMMOCTbI0 COBCTBEHHbIX
BbIKYMEHHBIX aKLIWM M CYMMOW BO3HArpaMmaeHus, Mosly4eHHoro Npy vx nocedyioLlen npoaame, Npu3HaeTCA B CoCcTaBe Kanurana.
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4. Kanutan (npogoneHue)
Packpbitua

AKUUOHepHbIt Kanumarn

Mo cocToAHuio Ha 31 nerabpsa 2015 1 2014 rogos Komnaxua nmena 100 000 000 000 pa3spelleHHbIX K BbiMyCKY 06bIKHOBEHHbIX aKLIni
HoMUHanbHoN cTonMocTbio 0,1 py6sa 3a akumio, 13 KoTopbix 595 700 867 akunii B obpallieHnn 1 24 299 033 cobCTBEHHBIX aKLIWIA, BBIKY-
MAeHHbIX y akumoHepos Yepes 100 % foyepHioio KoMnaHuio MegaFon Investments (Cyprus) Limited.

Beinnama 20008bix dusudeHAos

30 mioHA 2015 roga rogosoe O6Liee cobpaHie akLMoHepoB KoMmnaHmmn yTBepansIo BeinaTy AvBMaeHaoB 3a 2014 GUHaHCOoBbIN rof B CyMMe
9609 nnm 16,13 py6neit Ha oaHy 06bIKHOBEHHYI0 akumio (v FAP). AnBnaeHas 6b1v BbimiayeHsl nonHocTeio B aBrycte 2015 roga.

11 nerabps 2015 roga rogosoe BHeoYepeaHoe ObLee cobpaHue akuMoHepoB KoMmnaHum yTBepamnio OOMNoSIHUTENbHYI0 BbIMAaTy
OVBUOEHO0B B pa3Mepe 38 428, 3KBMBaneHTHy0 64,51 py6na Ha oaHy 06bIkHOBeHHYI0 akumio (nn FOP). AvBnaeHasl 66 BeinnadveHs
rofiHoCThio B AeKabpe 2015 rofa.

CooTBeTCTBEHHO, 06LL[aA cyMMa BbinnaTel AvBraeHaoB B 2015 rofy coctaBuna 48 038, unv 80,64 pybiis Ha oaHy 06bIKHOBEHHYO aKumio (i FOP).

po4ue poHObI U pe3epssbl

V3mMeHeHuA npo4vnx ¢0H,D,OB M pe3epBoB Nnpo4vero COBOKYMHOMo oxoda B pa3pe3e KOMMOHEHTOB NMOKa3aHo HMHKe:

PesepB no PesepB no Pe3eps no Onepauuu
nepec4yeTty B XeaXUpo-BaHUIO Bbinnartam, C HEKOHT-
UHOCTpPaH-HYI0 AeHeXHbIX OCHOBAQHHbIM ponaupyrwmumMm WTtoro npoyue
BasoTy NOTOKOB Ha aKuMAx nonaMu  PesepBHbIt poHA  HOHALI M pe3epBbl
Ha 1 anBapsa 2014 ropa (123) (125) 799 (23) 15 543
MepecyeT B MHOCTpPaHHY0
BasnoTy (968) — — — — (968)
M3meHeHwue cnpaBeanveom
CTOMMOCTMN UHCTPYMEHTOB
XeOHMPOBAHNA OeHEeHHbIX
noToKoB ([pum. 3.4.3) — 297 — — — 297
Bbinnathbl, o0CHOBaHHbIE Ha
arumsax (Mpum. 5.1) — — 689 — — 689
Ha 31 pekabpna 2014 roga (1091) 172 1488 (23) 15 561
MepecyeT B MHOCTpPaHHY0
BasoTy (792) — — — — (792)
/13MeHeHwne cnpaBeanmBom
CTOMMOCTM MHCTPYMEHTOB
XeAKNPOBaHNA OeHeHHbIX
notokos (Mpum. 3.4.3) — ) — — — )
Ha 31 pekabpsa 2015 roga (1883) 170 1488 (23) 15 (233)

CraTbA «Pe3epB Mo nepec4eTy MHOCTPAHHOM BasoTbl» UCMOMb3YeTCA ANA OTPAXKEHWA KYPCOBbLIX Pa3HULL, BO3HMKAIOLLMX NpU NepecyeTe
GUHAHCOBOM 0THETHOCTU 3apyBerHbIX onepaLmnin LoYepHUX MPeanpUATUA Fpymnb.

CraTtbna «Pe3epB No xe4KMPoOBaHWIO AeHEeHHbIX MOTOKOB» UCMONb3yeTcA ANA yYeTa HaKoMIeHHOro BAMAHNA NPOM3BOAHBIX GYHAHCOBLIX
MHCTPYMEHTOB, YYMTLIBAEMbIX KaK MHCTPYMEHTbI Xe AHUPOBaHWA AeHeHbIX NoToKoB (MpumedaHue 3.4.3).

CraTbA «Pe3epB Mo BbiMnaTaM, 0CHOBaHHbLIM Ha aKLMAX» MCMOMb3yeTCA ANA NPU3HaHWA NPeoCTaBNeHHbIX BO3HArparAeHNIN COTPYA-
HMKaM, B TOM YMCS1e KI0YeBOMY YPaBeHYeCKoMy NepcoHasy, pacyeThl N0 KOTOPLIM NPOM3BOAATCA A0NEBLIMU MHCTPYMEHTaMK, KaK
YacTb Ux Bo3Harpamwaenua (MpumeyaHue 5.7).

CratbA «Onepauvm C HEKOHTPOIMPYOLWMMK O0NAMM yHaCTUA» NCMONb3yeTCcA 414 yYeTa pasHulbl, BO3HMKaloLLEen B pe3ynbraTte onepa-
Uni c HEKOHTPOINPYIOLLKMMIN OO0NAMU, KOTOPLIEe He NMPMBOOAT K NOTepe KOHTPONA.

Pe3epBHbII;I CI)OH)J 6bin C0o3[aH B COOTBETCTBUN C Tpe6OBaHVIF|MI/I pOCCMﬁCHOFO 3aKoHOo4aTesIbCTBa N MCNOJIb3yeTCcA O1A NOKPbITUA \/6bIT-
KoB KoMnaHuu, noraiueHuma 06J'IVIFaLlVIl7I M BblKyMNa COBCTBEHHbIX aKLWMiA B cny4ae OTCyTCTBMA APYrMX NCTOYHUKOB KanuTtara.
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5. [OononHuTenbHble pacKpbITUA
5.1. BbinnaTbl, 0CHOBaHHbIE Ha aKLUMAX
Y4yeTHasA nonMTUKA

Cdernku, pac4emael N0 KOMOPbIM OCyUecmas/ifAtimca dornesbiMU UHCMpymeHmamu

Pacxodbl Mo caenkam, pacyeTsl Mo KOTOPbIM OCYLLECTBATCA A0NEBLIMA MHCTPYMEHTaMM, TaKUM KaK OMLUMOHbI MO 40T 0CPOYHOI
nporpaMmMe MoTVBaLmK [eHepanbHOro ANPeKTopa, onpeaesnAloTCcA Ha OCHOBE CNpaBedsMBOI CTOMMOCTH Ha AaTy NpeaocTaB/eHuns ¢
MCMo/b30BaHVeM COOTBETCTBYIOLLEN MoAenn OLieHKN. Takre pacxobl NpU3HaloTCA 0AHOBPEMEHHO C COOTBETCTBYIOLLMM YBENNYEHU-
eM KanwuTasna B TedeHue Nneproaa, B KOTOPOM BLINOSIHAIOTCA YCI0BUA AOCTUHEHWA Pe3ynsTaToB AeATeNbHOCTU U/UK yCIOBUA CpoKa
Cny*6bl, B COCTaBE PacxooB Ha BO3HArpam eHWs paboTHUKaM 1 CBA3aHHbIe colmarbHble oTumcnenna (MpumeyaHue 2.3). Pacxop He
MpW3HaeTCA B OTHOLLEHWM YaC TV BO3HArpar AeHWA J0/eBbIMU MHCTPYMEHTaMW, MPaBo Ha KOTOPOE OKOHYaTesIbHO He NMepPexoamT co-
TPyOHVKaM. Pa3BoaHAOWMA 3GGEKT HeMCMONMHEHHbIX OMUMOHOB YYUTHIBAETCA KaK AOMOHUTENbHOE Pa3BOAHEHWE aKLMi Npu pacyeTe
noKasaTens NpubbInv Ha akumio.

Cdenku, pac4emsl N0 KOMOPbIM OCYyWecmas/IfIImcCcs deHerHbIMU cpeacmsuMu

Pacxogbl no caenkam, pacyeTbl Mo KOTOPBIM OCYLLECTBAAIOTCA AEHEHHbIMM CPeACTBaMM, TaKUM KaK GaHTOMHbIE OMLMOHbI MO Nporpam-
MaMm gonrocpoyHorn MoTtmeaumm 2012 n 2013 rogos, oLleHVBaOTCA NepBoHaYanbHO Mo CNpaBeAnvMBoM CTOMMOCTM Ha AaTy NpedocTasne-
HWA BO3Harpam AeHNA C UCMosb30BaHMEM COOTBETCTBYIOLLe Mogenun oleHKn. CnpaBeanmBan CTOMMOCTb BO3HarparAeHNA OTHOCUTCA
Ha pacxofbl B TeYeHVe BCero neproaa nepexoaa npasa Ha Bo3HarpamdeHve ¢ Npu3HaHveM COOTBETCTBYIOLLEr0 0bA3aTenbCTBa.
06A3aTeNbCTBO NepeoLieHVBaETCA Mo CrpaBeaIMBOM CTOMMOCTIW Ha Kamaylo 0THeTHYI0 A4aTy A0 AaTkl ero noralleHus BKIIUNTeNbHO,
rpw 3TOM M3MEHEHWA B CrpaBe/IMBOM CTOMMOCTYM NPU3HAKTCA B COCTaBe PaCcX0[0B Ha BO3HArparKAeHnA paboTHMKaM 1 CBA3aHHbIe
coumanbHble otumcnenuns (MpumedaHue 2.3).

prrll'la oueHmBaeT nepBoHa4asibHy CTOMMOCTb BbIMniaT pa60THVIHaM, OCHOBaHHbIX Ha aKLMAX, pac4eTbl Mo KOTOPbIM OCYLLIeCTB/IAI0T-
CA akUMAMKU 1 JeHeXHbIMK cpeicTBaMU, C y4eToM cnpasennmaoﬂ CTOMMOCTHK o1eBbIX MHCTPYMEHTOB Ha aTy UX NpeaocTaB/ieHnA.
CI'IpaBe,EU'IVIBaFl CTOMMOCTb BbIMJ1aT, OCHOBAHHbLIX Ha aKUMAX, pacyeTbl N0 KOTOPbLIM OCYLLEeCTBIATCA LeHeXHbIMKU CpeicTBaMK, nepe-
OlLeHMBaeTCA Ha KaM adylo OTHEeTHYIo OaTy. OueHka CI'IpaBELU'IVIBOVI CTOMMOCTW BbIMN1AaT, 0CHOBAHHbLIX Ha akUMAX, Tpe6yeT onpedenieHnA
Hanbonee noaxXoAALLEe MOOENN OLIEHKM MCXoaA U3 CpoKoB 1 yCJ'IOBVIVI npenocrtaB/ieHNA. ITa oUeHKa TaKKe Tp96y8T onpeneneHnAa
Hanbonee NoAXOAALMX NCXOAHBIX OaHHBIX 0714 MOAENN OLEHKM, BKIIOYaA OXKMAAEMbIA CpOK 0encTBMA ONUMOHa Ha akLWK, BoNaTub-
HOCTb 1 AMBUOEHAHbIA O0X0, @ TaKKe JZlOI'I\/LLleHMM HacaTeslbHO 3TUX NapaMeTpoB. MHd)OpMaLlI/IH 0 JonylweHnAax n Mogenax, Kotopble
6b17IM UCMO/Ib30BaHbI ONA oUeHKN CﬂpaBe,ﬂﬂV]BOl;l CTOMMOCTW BbIM/1aT, OCHOBAHHbLIX Ha aKUMAX, paCcKpblTa H/Me.

Packpbitua

Mpoepamma donzocpoyHoll momusayuu 2012 u 2013 200a

B 2012 1 2013 rogax CoBeT gmpexrTopoB KoMnaHum yTBepAM ABE MPOrpaMMbl 40NIFOCPOYHOM MOTMBALNMM HEKOTOPbIX KIOYEBbIX
pyKoBoamMTenen 1 anpexkTopos (Mporpamma 2012 roga v nporpamma 2013 roga), B paMKax KOTOpbIX Y4acTHMKaM NpefocTaBnAinTcA
OMUMOHbI Ha GaHTOMHble akumm. O6LLanA CTOMMOCTb MOHOMO NaKeTa GaHTOMHbIX aKLMIA, OMLMOHBI Ha KOTOPLIE MOrY T BbITb pacnpefe-
NeHbl B Ka4eCTBe MOOLLPEHWA Mo Kax Ao M3 nporpaMm cocTaBmna 1,1% oT akumoHepHoro kanutana KoMmnanum (pasHoro 14 000 000
baHTOMHBIX aKkLmi1) o 6a3oBoit LieHe 17,86 gonnapos CLUA 3a akuuio gns nporpammel 2012 roga v 24,25 nonnapos CLUA 3a akuuio gns
nporpammel 2013 roga.

Kar Al nnaH MMeeT CpoK AeicTBMA 3 rofa, Npy 3TOM OMUMOHBI MOy T HbITb pean3oBaHsl U AeHeKHble CpeacTBa BhiniadeHs! B
TeYeHve BTOPOro v TPETLEro rofa AencTBIUA NporpaMmbl. PacyeTsl 0CyLLECTBNAIOTCA HA 0CHOBaHWM pa3HuLbl Mexay 6a30Boi LieHoM
1 CpeHeB3BELLEHHOW LieHoW akumi KomnaHuy B mepuog Mexay 15 AHBapA 1 15 MapTa cooTBETCTBYIOLLEr0 rofa HaCcTyM/IeHWA CPOKa
MCMOSTHEHWA OMLMOHOB.

B 2015 rogy Coset [upekTopos KomnaHum o0obpun Moandrkaumio ycnosuid nporpamm 2012 1 2013 rofos, B pesynsTaTe Yero name-
HUMCb 6a30Bble LieHbl 1 LieHbI UCTOSTHEHWA N0 BO3HArparm AeHMAM, He MCMoHeHHbIM Ha 31 aexkabps 2014 1 2015 roaa, Ao 555 v 744
py67iei 3a aKUMI0 COOTBETCTBEHHO, @ TaK*Ke NepeHeceH CPOK pacyeToB Ha anpesb — Mar 2015 1 anpess — Mai 2016 rogos.
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5.1. BbinnaTel, OCHOBaHHbIe Ha aKUMAX (NpogosiKeHue)

CooTBeTCTBYIOWME BO3HArpawaeHus no Mporpammam 2012 1 2013 knaccndmumpyioTcs Kak obasaTensctea. CnpaBeanvean cTou-
MOCTb OMUMOHOB 6bifa oLieHeHa ¢ Ucrnob3oBaHreM Mofenv MoHTe-Kapno. CnpaBeanvBan CTOMMOCTb KaxAoro rpaHTa oleHrBaeTca
Ha KoHel Kaxaoro oTyeTHoro neproaa. Oxmaaeman BoNaTUIbHOCTb paccymMTaHa UCXodaA U3 cpeaHei MCTOPUYecKol BoNaTUbHOCTH
pynnbl 3a Nepuof, paBHbIii 0XKMAAEMOMY CPOKY AeNCTBUA onumoHa. AusmaeHaHas 4OX0OHOCTb, MCMob30BaHHaA B MOAeNM, onpeae-
fleHa Ha 0CHOBaHWUM OMAaeMbIX BbiMaT AvBMAeHO0B. be3prckoBas NpoLieHTHaA CTaBKa onpefesnieHa NCXoAA U3 KPMBOWM [OXOAHOCTY
LleHTpansHoro baHka Poccum co cpoKoM noralleHns, paBHBIM OXMOAEMOMY CPOKY AENCTBUA OMnUMoHOB. OXKMnaaeMbll CPOK AeNCTBUA
OMLMOHOB paBeH CPOKY MCMOSIHEHWS, TaK Kak pacyeTsl Mo onuMoHaM NPoM3BOAATCA AeHeHHEIMU CpeACTBaMK B KOHLE Neproaa
MCMOHEeHUA.

Mporpamma 2012 Mporpamma 2013

2015 2014 2015 2014
Pacxoabl/(cTopHO pacxooB) Ha Bo3Har paxmaeHWs paboTHUKaM, NpuU3HaH-
Hble B TeYeHMe roaa, 3aKoHumBLLIerocA 31 Aekabpsa, B TOM Ync/ie CBA3aHHbIe
coumarnbHble 0TYMCIeHNA 569 (186) 98 5
CnpaBea/MBan CTOMMOCTb HEMCMOMHEHHbIX OMLMOHOB Ha 31 aexkabps,
py6neii/onumoH — — 102 8
BanaHcoBas cTouMocTb 0653aTeNbcTBa Ha 31 Aekabps, BKloYan cBA3aH-
Hble coLUManbHble 0TYUCTIEHNA — — 102 5

Mpoepamma donzocpoyHol Momusayuu leHepanibHo20 dupekmopa

B pamMKax nporpaMMbl ONr0CpoYHOM MOTUBaUMK, ofobpeHHol CoBeToM AnpeKTopoB KoMnanum B Hosbpe 2012 roaa, r-H VBaH TaBpuH,
leHepanbHbIl AnperTop KoMnaHuum, nprobpen 2,5% oT 0bLuero KonmMyecTBa BhiMyLLeHHbIX akuuii Mpynnsl no 20 gonnapos CLUA 3a ak-
umio B 2012 1 2013 rogax. HencnonHeHHble onunoHsl B KonnyecTtse 15500 000, 4To cocTaBnsaeT 2,5% oT 06LLero KonyecTsa BeinyLLeH-
HBIX @KU, MOrn BbITk UcronHeHbl B Mae 2014, mae 2015 roga wnv Brocneactsum go maa 2017 roga.

B mMapTe 2014 roga CoeT AnpeKkTopoB KoMnaHmum NpuHAN e AMHOracHoe peLleHne 0 BHECEHUW M3MEHEHWI B yCI0BUA NMPorpamMel
A0Nr0CPOYHON MOTMBaUMK [eHepanbHOro AMpeKTopa 1 yCKOpPeHWW CpoKa NpeaocTaBeHyA NpaBa Ha UCMoIHeHWe OCTaBLUMXCA ABYX
OMUMOHOB Ha NpuobpeTeHre 2,5% akumii KoMnaHum, B pesynbtaTe Yero BCe HeUCrnoHeHHbIe Ha TEKYLLIMIA MOMEHT OMUMOHbI MOy T BbITb
ncronHeHsl B Mioboe BpemaA nocie 1 Mas 2014 roga. VismeHeHWe NpyBeo K A0MNO/THUTE NbHBIM PacxofaM Ha Bo3HarpamaeHue coTpya-
HMKOB B cyMMe 380 3a rof, 3akoHumBLUMCA 31 Aekabpa 2014 roaa, B CBA3M C YyCKOPeHWEM CpoKa npeaocTaBfeHns npasa Ha Ucnos-
HeHWe NocneHero onuUMoHa, BKIlo4asa AOMOIHUTE bHYI0 CrpaBeasivBYyio CTOMMOCTL B cyMMe 111, KoTopas belna npusHaHa B nepeoit
nonosuHe 2014 roga.

B perabpe 2014 roga r-H TaBpuH 06MeHsAn csoto 2,5% oo B Komnanmm 1 15 500 000 HencrnomHeHHbIX OMUMOHOB Ha 010 B KOMMaHWm
USM Holdings Limited (“USMHL”) (MpumeyaHue 5.2).

5.2. CBA3aHHbIe CTOPOHbI

B asrycte 2014 roga USM Holdings Limited, Heny6nuyHana MaTepuHcKana koMmnanua Mpynnsl USM, 06bABKMa 0 pecTpyKTypu3aumm cpe-
AV aKUMOHepOoB, KOTOpas MpUBesa K TOMy, UTO Fo1ocyLLaA AoNA y4acTuA r-Ha Anuluepa YcMaHoBa, Mo3BONABLLIAA eMY OCYLLEeCTBNATb
KOHTPOsb B 0THOLWeHUM USMHL, cHu3mnack o 48%.

B HUecneaywoLmnx Ta6nmuax npueefeHbl UTOroBble CyMMBbI onepaumm CO CBA3aHHbLIMK CTOPOHAaMK 1 HeroralleHHble OCTaTKKM Mo pacye-
TaM C HUMU Ha KOHeL| COOTBEeTCTBYIOLLKMX OTHETHLIX MepnoaoB:

3aropbli no 31 gekabps

2015 2014

Bripyuyka ot pynnel USM 52 31
Bbipyuka oT Mpynnkl TeliaSonera 640 838
Bbipyuka oT «EBpOCeTN» 110 167
802 1036

Yenyrv ot Mpynnsl USM 979 883
Yenyru ot pynnel TeliaSonera 1436 1817
Yenyru oT «<EBpoceTu» 1228 1274
Yenyru ot «CagoBoro Konbua» 320 —
3963 3974
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5.2. CBA3aHHbIe CTOPOHbI (MpodoKeHue)

31 pekabpn
2015 2014
K nonyyenuio ot Mpynnsl USM 477 13
K nonyyenutio ot Mpynnel TeliaSonera 305 388
K nonyyeHuio oT «<EBpoceTn» 403 379
K nonyyeHuio ot «Cagosoro Konbua» 4643 —
5828 780
B nonb3y Mpynnsl USM 809 7 476
B nonb3y Mpynnel TeliaSonera 414 638
B nonb3y «EBpoceTn» 12 3
B nonb3y «Cagosoro KonbLa» 63 —
1298 8117

Ycnosus cdenok co cA3aHHbIMU CmopoHamu

OcTaTkn no pacyeTaM Ha 31 nexkabps 2015 1 2014 rogos ABnA0TCA HeobecneyeHHbIMW. [pynna He Nony4nia u He NpegocTaBuna Ka-
KUX-NNB0 rapaHTUiA B OTHOLLEHUN KpeaUTOPCKOM 1 AebUTOPCKO 3a0/IHEHHOCTI CBA3aHHbBIX CTOPOH. o cocToAHMio Ha 31 gexkabpa
20151 2014 ronos pynna He oTparkana obecleHeHre 0e6UTOPCKOM 3a00/HEHHOCTIN CBA3AHHBIX CTOPOH. 3Ta oLieHKa MPoBOAMTCA
eXerofHo nyTem nsyyeHnsa GrMHaAHCOBOMO MOSIOKEHNA CBA3AHHOWM CTOPOHLI M PbIHKA, HA KOTOPOM CBA3aHHAA CTOPOHA OCyLLeCTBAAET
OeATeslbHoCTb.

lpynna USM

HeroralueHHble ocTaTKM B3avMopac4eToB M 060poThl ¢ [pynnoit USM oTHocATCA K ornepaumsaM ¢ KoMnaHuelt Garsdale, MaTepuHCKow
KoMnaHwer Ipynnel, USMHL, KocBeHHbIM BnagenbLeM KoMrnaHumn Garsdale, 1 nx KoHconmamnpyembiMm Ao4epHUMM NpeanpUATUAMM.

[pynna 3aknioymna cornalleHne ¢ KoMnaHven «TefeKoMUMHBECT», KoTopana BXoauT B Ipynny USM, Ha npefocTaBneHve tpnanyeckmx 1
KaapoBbix ycnyr, derictBoBasllee B 2014 1 2015 rogax. Kpome Toro, pynna nprobpeTana 6UnnMHroBele CUCTEMbI 1 COOTBETCTBYIOLLIME
YCNYrv TeXHUYECKON MoAAEPHKM Y KoMNaHum «[leTepcepBuc», KoTopas Takke BxoauT B [pynny USM, Ha cyMmbl 5343 1 1979 B Teve-

Hue 20151 2014 rogoB COOTBETCTBEHHO.

3afomKeHHoCTb B Nosb3y Mpynnbl USM 31 gexkabpna 2014 roga rnasHeIM 06pa3oM COCTOoAMA M3 OT/IOKEHHO O M/laTexa 3a nprobpeTe-
Hue «CkapTena» (MpumedaHue 3.4).

pynna BXOAWUT B HEKOMMEPYECKOoe NMapTHePCTBO «Pa3BuTWe, MHHOBALIMK, TeXHOMOrUk» («[lapTHepPCTBO»), KOTOpOe bbifIo CO3AaH0
KoMnaHuAMu, BxoaAwmMK B pynny USM. MapTHepcTBo 06A3an0ck HECTW pacxofbl Ha 0bpasoBaHue, HayKy v npoYre colnanbHele
HYX/Obl, @ TaKKe noaaepHaHve onpedeneHHoN colmanbHo MHGPacTpyKTypbl B LieHTpe nHHoBaumit «CkonkoBox. [laHHaA coumansHan
MHOPACTPYKTypa He NpuvHaanexunt «MeraDoHy» 1 He oTparkeHa B MpuIaraeMoM KOHCOTMANPOBAHHOM OTHeTe 0 PUHAHCOBOM MOMOMKe-
HuK. [pynna Hauicnmna B3Hoc B [MapTHepcTBo B pa3mepe 1826 8 2015 roay (B 2014 rogy: 1 089) B cocTaBe Npoymx HeornepaumoHHbIX
pacxofoB B KOHCONMAMPOBAHHOM OTYeTe O COBOKYMHOM AoX0Ae.

lpynna TeliaSonera

HenoralueHHble ocTaTKu pac4eToB 1 060poThi ¢ [pynnoi TeliaSonera oTHOCATCA K onepaumaM € pasinyHbIMU KOMAaHUAMK [pynnbl
TeliaSonera. Beipy4ka 1 cebecTonMocTb yCyr FiaBHbeIM 06pa3oM CBA3aHbI C POYMUHMOBLIMM A0r0BOpaMu Mexay Mpynnoi n KoMmnaHu-
Aamu Mpynnbl TeliaSonera, pacnonoxeHHbIMK 3a Npefenamu Poccuu, 1 [OroBopoM Mo MemceTeBOMY B3aMMOAENCTBUIO ceTelt GUKCUMpo-
BaHHOW cBA3W ¢ KoMnaHwuen TeliaSonera International Carrier Russia.

«Espocemb»

«EBpoCeTb» ABNAGTCA COBMECTHLIM NpeanpuATvemM Mpynnsl ¢ KoMnanvei «BeiMnenKomy (MpumeyarHue 3.3). Tpynna 3aksioyunna gunep-
CKoe cornalueHue ¢ «EBpoceTbio», KOTOpoe KBaMUUMPYETCA KaK CAEKA CO CBA3AHHON CTOPOHOIA.
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5.2. CBA3aHHbIe CTOPOHbI (MpodoKeHue)

«Cadogoe Konbyo»

«CapoBoe KonbLio» ABNAETCA COBMECTHBIM NpeaAnpuaTvemM Mpynnsl co «CbepbaHkomy» (Mpumedarue 3.3). Tpynna 3akiouuna 4oroBop
apeHbl ¢ «CagoBbiM KombLIOM»», KOTOPbIN KBaNMMPULMPYETCA KaKk cAesiKa Co CBA3aHHOM CTOPOHON. Y [pynnbl TaKe NMelnTCA 3aiMbl,
BblOaHHble «CafoBoMy KonbLly», KoTopble bbinv nprobpeTeHsl BMecTe ¢ foneld B Glanbury. OcTaToK 3aA0MHKEHHOCTU K MONYYeHWio oT
«Caposoro Konbua» Ha 31 gexabpa 2015 roga cocTouT 13 3aiMMOB BblAaHHbIX 1 aBaHCOBOI0 M/1aTea 3a apeHay.

Bo3HazparkdeHus K/lo4esbiM pyKosodumersam

YneHbl CoBeTa OVPEKTOPOB A HpaBJ’IEHVIH KomnaHun ABAATCA K1loYeBbIMA pyroBoANTENAMU. CyMMbI, NpU3HaHHbIe B Ka4eCTBe pacxo-
[0B NO BO3HarpaaeHMAM Knio4eBbIM pyKOBOOUTEIAM Komnarmm 3a rogel no 31 ,qua6pH, COCTaB/AKT:

2015 2014
KpaTKocpo4Hble BO3HarparAeHWs COTPYAHUKaM 520 603
Bbinnatbl, ocHoBaHHble Ha akumAx (MpumeyaHue 5.1) 246 593
lporpamMma goAroCcpoYHON MOTUBaLMMA 179 12
WUtoro 945 1208

5.3. 06beauHeHUA 6UsHeca

Y4yeTHaA nonutuka

[pynna yunTbiBaeT obbeamHeHna 61usHeca rno MeToay NprYobpeTeHnsA U Npr3HaeT NpUobpeTeHHbIe aKTVBLI, NPUHATLIE 06A3aTeNbCTBA U
HEKOHTPOMpYIoLLME AOMM yHaCTVA B MPUOGPeTeHHOM NPeanpuUATAM Ha [aTy NpUoBpeTeHIs Mo 1x crpaseaIMBO CTOMMOCTY Ha 3Ty AaTy.

MoeHTudunKauma nprobpeTeHHbIX aKTUBOB W NMPUHATLIX 06A3aTeNbCTB, a TaKHe onpeaenieHre KX crpaseaiMBoi CTOMMOCTU, CTOMMO-
CTUW YC/IOBHOMO BO3HArpaXaAeHNA 1 pe3ynsTUpYIoLLero ryasuna TpebyeT 1ernosib30BaHWA OLEHOYHBIX CYX/AEHWUIA M YacTo OCHOBLIBAETCA
Ha CyLLeCTBEHHbIX JOMYLUEHMAX U NPeArnoNoHeHUAX, BKIOYasa NPearnosioHeHMA B OTHOLLEHUN BYQyLLIMX JeHEMHbIX MOTOKOB, CTaBOK
[AVCKOHTUPOBAHWA, CPOKOB MOMIE3HOM0 UCMO/Mb30BaHNA NIMLEH3MI U MPOYMX aKTUBOB, @ TaKHe PhIHOYHBIX MY/ILTUMIMKATOPOB.

Pe3ynsTaThl AeATeNbHOCTH NprobpeTeHHbIX MPeANpUATUIA, OTPaXKEeHHbBIX B 0TYETHOCTM MO MeToAdy NprobpeTeHus, 6bin BKIOYEHb! B
roKasaTenun feATenbHOCTY MPynnbl C COOTBETCTBYIOLLEN AaTkl MprobpeTeHus.

Jlioboe ycnoBHoe Bo3HarpawaeHve, noaneallee nepedade [pynnoin, yunTeiBaeTCcA Mo cnpaBeMBoi CTOMMOCTY Ha AaTy npuobpeTe-
HuA. MocneayoLmne n3MeHeHNA cnpaBeaIMBON CTOMMOCTU YC/I0BHOMO BO3HAr ParKAeHWUA KNaccudULMPYIOTCA KaK M3MEHEeHNA aKTUBOB
nnm 06A3aTenbCTB, ABNALLMXCA GMHAHCOBBIMU MHCTPYMeHTamm B cooTBeTcTBMUM ¢ MCDO (IAS) 39 «DuHaHcosble UHCMpyMeHmMbI: npu-
3HaHUe u oyeHKar, 1 NpusHaioTcA B cootBeTcTBMM ¢ MCOO (IAS) 39 B oTuUeTe 0 coBOKYNHOM Aoxofe. Ecnm ycnoBHoe Bo3HarpameHve
He BxoauMT B paMkun MCDO (IAS) 39, oHo oueHMBaeTcA No cooTseTcTayoLwmM MCDOO. YcnoBHoe Bo3HarpaxaeHve, KnaccudmumpyemMoe
KaK KanuTarn, He MOA/eKUT NoceayloLLei NepeoLieHKe; U MocneayioLLme BbinaaThl yUUTHIBAOTCA B COCTaBe KanuTana.

3anaTbI, CBA3aHHbIE C I'Ipl/lO6pETEHl/IEM 613Heca, BKIIOYaloTCHA B COCTaB 06LWMX U AOMUHUCTPATUBHBIX PaCcXo4oB B TOT MOMEHT, Korga
OHW BbINIV MOHECEHbI.

MpuobpeTtenunna 2015 roga

«lt apc»

18 ceHTA6psa 2015 roga pynna npuobpena 100% akuwmin komnaHumn GARS Holding Limited («[apc»), npegocTaBnsiolLe NonHbIN CrexkTp
TeNeKoOMMYHUKaLMOHHBIX YCyT GUKCUPOBaHHOM CBA3M ANA apeHaaTopoB brsHec-LeHTpoB B Mockse 1 CaHKT-MeTepbypre, 3a Bo3Me-
LLieHVe B CyMMe 2 213 Ha gaTy npurobpeTeHus, COCTOSALLEE U3 [eHEeHOro Bo3HarparaeHnsa B cymMe 1 542 1 0TI0XeHHO0 BO3MeELLIeHMSA
B cymme 671.

OcHOBHOW Lienblo 3TOro NprobpeTeHns ABNAETCA pacLunpeHve Npucy TcTBrA KoMnaHum Ha pbiHKe GUKCMpoBaHHOM CBA3M B MocKBe 1
CaHKT-MeTepbypre.

YCnoBHbIE MNaTewM 3aBUCAT OT BLIMOSIHEHWA onpeAenieHHbIX ycroBuii. CnpaBednvBan CTOVMOCTb YCIOBHOMO BO3MeELLeHWUA Npubun-
3UTesIbHO paBHa MaKCMMasibHO BO3MOMHOM cyMMe B 5 MiH gonnapos CLUA (314 no kypcey Ha 18 ceHTAbpa 2015 rofa), noaneratlen
BbIM/IaTe B TeYeHne BOCbMU MecALIEB C AaTsl NpuobpeTeHnd. OToKeHHOe BO3MeLLeHVe B CyMMe oKoslo 5 MiH fonnapos CLUA (357 no
Kypcy Ha 18 ceHTAbps 2015 rofa) MoANeUT onnaTte He NMo3aHee, YeM Yepes 2 rofa C AaThl NprobpeTeHus.

@ NMAO «<MEFA®OH» Mpunaraemble NpUMeYaH1A ABAAIDTCA HEOTLEMIEMOI YaCThI0 HACTOALLE KOHCONMAMPOBaHHOM GUHAHCOBOI OTHETHOCTM
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(npoponxeHue)

5.3. 06beaguHeHus 613Heca (NpogonKeHue)

lMoKynKa «apc» 6bina oTpaxeHa no MeToay NpuobpeTeHus. Ha 4aTy yTBepHAeHWs K BbIMyCKY HACTOALLEN KOHCONMAMPOBaHHOM du-
HaHCOBOW OTYETHOCTY OLIEHKa HEKOTOPLIX aKTVMBOB W 06A3aTeNbCTB, MPU3HAHHDBIX B CBA3M C NpUobpeTeHneM «[apcy, He Gbina 3aBeplue-
Ha, B CBA3M C YeM NprBeeHHanA HUKe NpeBapuTe/ibHanA OLieHKa HEKOTOPbIX HeMaTepyarbHbIX aKTMBOB, OCHOBHBIX CPeCTB, OT/IOMeH-
HbIX HAsIOrOB M ry[ABUa MOXKET M3MEHNTHCA.

B Ta6}'||/|Lle HUXe nprBefeHo npensapuTenibHoe pacrpenenedHne CyMMbl Bo3MeLLeHNA Ha CTOMMOCTb I'IpI/IO6pETeHHbIX YMNCTbIX aKTMBOB
«['apc» B COOTBETCTBMM C UX OLIEHOYHOM cnpaBe,anBon CTOMMOCTbLIO Ha aaTy I'IpVIO6pETeHl/IFI:

AKTUBbI
OcHoBHble cpeacTBa 328
HemaTtepuanbHble akTVBbI 458
OTNOMEHHbIE HAMIOrOBLIE aKTUBSI 24
Mpouvie 060pOTHBIE aKTUBHI 179
[eHeHble cpecTBa M X 3KBMBANEHTHI 75
1064
O6AsaTenbcTBa
KpeanTbl 1 3aiMmel 158
OTrI0XeHHble HanoroBble 065A3aTeNbCTBa 80
[onrocpoyHble HedrHaHCOBbIe 06A3aTeIbCTBA 17
KpaTKocpouHble 06A3aTenbCTBa 194
449
WToro ngeHTMdMLUMpyeMble YNCTbIe aKTUBLI M0 CrIpaBeasIMBOM CTOMMOCTH 615
TyaBWA, BO3HUKLLWIA MK NMprobpeTeHnn 1598
CTouMocTb NepefaHHOro BO3MeLLeHUsA 2213

Fyqum, I'IpVI3HaHHbIl7I B OTYETHOCTW B pe3yfibtate I'Ipl/|06p8TeHVIF|, OTHOCUTCA npexae BCero K oxngaemMbiM CMHeprmam ot I'IpVI06p9TE-
HUA, @ TaK¥e CTOMMOCTU YesloBe4YeCKOoro Kanmtana «I'apc».

BbipyyKa v nprbeinb Ao Hanoroobnoxenus «fapc» ¢ AaTtel NprobpeTeHus cocTaBunuv 392 1 38, cooTBeTcTBEHHO. ECnn 66l 06beanHeHVe
MpOK30LLIo B HaYase roaa, Bulpyyka Mpynnel 3a rog no 31 gexabps 2015 roga coctaBuna 66l 314 281, a mpmbbinb 40 Hanorooboxe-
HuA - 51 942.

Pacxofbl, cBA3aHHbIe ¢ NprobpeTerneM «[apcy», B pa3mepe 7 3a rof no 31 gexkabpa 2015 roga, Mpynna npysHana B cocTaBe 06LwmMX 1
aAMVHUCTPATMBHbBIX PAaCcX0A0B B MPUIaraeMoM KOHCOMAMPOBAHHOM OTHETE O COBOKYMHOM JOXOAe.

«Cmapmern»

B nexabpe 2015 roga MNpynna npuobpena 100% axkumii 3A0 «CtapTesn», NpeaoCTaBNALLLEN MNOMHBIA CNEKTP TeNIeKOMMYHUKALMOHHBIX
ycnyr GUKCMpOBaHHOK cBA3M AN 61U3Hec-KNMeHToB B MocKBe 1 TBepw, 3a IeHeKHoe Bo3HarpamaeHve B pasmepe 48, 13 Kotopbix 21
6ynOeT BbinnaveH B TedeHne ogHoro roga. lyaBus, MpU3HaHHLIN B 0TYETHOCTM B pe3y/ibTate npuobpeTeHns, cocTaBumn 43.

MNpuobpeTtenusa 2014 ropa

B 2014 rogy Mpynna npuobpena 100% [onuv y4acTuA B pAAe anbTepHaTHBHBIX MPOBaiaepoB yeiyr GUKCMPOBaHHOM CBA3M W LUMPOKO-
nonocHoro VIHTepHeTa B HeKoTopkIx pervoHax Poccuinckon Oefgepaumm 3a UToroBoe BosHarparaeHve B cymme 381, 13 kotopeix 150
COCTaBWJIO YC/I0BHOE BO3HArpaaeHve, noasexasLLee noralleHuio B Te4eHre rofa ¢ AaTthl nprobpeTeHus. YcnoBHoe Bo3Harpamae-
Hue 6bIf0 CKOPPEKTMPOBAHO Ha 26, 1 ero oCTaBLUasACs YacTb B CyMMe 124 Bbina nonHocTbio BeinnadveHa Mpynnoi 8 2015 roagy. Myaswn no
3TUM NprobpeTeHnam cocTasun 374.

Mpunaraemble NpUMeYaH1A ABAITCA HEOTLEMIIEMOI YaCThI0 HACTOALLEI KOHCONMAMPOBAHHOM GUHAHCOBOI OTHETHOCTM MAO «MEFA®OH» Q
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5.4. YnpaBneHue ¢pMHaHCOBbIMU PUCKaMMU

OCHOBHbIMM C')I/IHaHCOBbIMl/I obA3aTensCcTBaMm prnnu, NOMKMO NPON3BOOHBIX MHCTPYMEHTOB, ABNAITCA 3aliMbl 1 KpeauThl, a TakkKe
TOproean M nNpoYan KpeanTopcKaA 3a0/1HHeHHOCTb. OCHOBHOW LIeNb 3TUX q)l/IHaHCOBbIX 0653aTeNbCTB ABNALTCA (IJI/IHaHCI/IpOBaHI/Ie
Ol']epaLlVIOHHOVI OeATe/IbHOCTU I’pynnbL y rpyrll'lbl MMeeTCA ToproeBan 1 npo4van ,EleﬁVITOpCHaH 3a00/THeHHOCTb, a TaKe eHeHHble
cpencTBa M KPaTKOCPOYHble 4erno3nThbl, KOTOPble CBA3aHbl HEMOCPeACTBEeHHO C ee onepaynamn. prnna TaKMe 3aK/io4aeT cOesikmn C
Npon3BOaOHBIMU MHCTPYMEHTaMMN.

[pynna noaBepeHa pbiHOYHOMY PUCKY, KpEAUTHOMY PUCKY 1 PUCKY IMKBUAHOCTW. PyKoBoACTBO Mpynnbl 0TBeYaEeT 3a ynpaseHne
3TMMU puckamn. KomnTeT no duHaHcam 1 ctpaternm npy CoBeTe AnpeKTopoB KoMnaHWm oKasbiBaeT MoAAEPHKKY PYKOBOACTBY pynnbl,
KOHCYbTUPYA N0 GNHAHCOBLIM PMCKaM 1 COOTBETCTBYIOLLEeN cucTeMe ynpasneHna GUHaHCOBbIMK puUcKamu B [pynne. KomuTteT no
drHaHcaM 1 cTpaTerum obecrneynBaeT yBEPEHHOCTL PYKOBOACTBA [pynbl B TOM, YTO CBA3aHHAA C GUHAHCOBLIMU pUCKaMu AeATeslb-
HOCTb [Pynnbl perynnpyeTcA COOTBETCTBYIOLMMM NMONUTUKAMM U NPOLIElypaMK, a TaKHKe B TOM, YTO GMHAHCOBbLIE PUCKM BEIABMAIOTCA,
OL|eHMBAIOTCA M YIPaBAAIOTCA B COOTBETCTBUM C NOAUTMKaMu [pynnbl. BcA 4eATENbHOCTL C NPOM3BOAHBIMU MHCTRYMEHTaMM B LieAX
yrpaBsieHWs PUCKaMM BbIMOMIHABTCA MPyMnamMu CreumanmMcToB Nnof COOTBETCTBYIOLLMM PYKOBOACTBOM, Y KOTOPbIX UMETCA HE0bX0an-
Mble HaBbIKM 1 OMbIT. MonanTrKon Mpynnsl NpeaycMoTPeHo, YTO TOProBA MPOU3BOAHLIMY MHCTPYMEHTaMU B CMEKYIATUBHBLIX LienAax He
[0MHa Npon3BOAUTLCA.

CoBeTt ONPeKTopoB Komnarum paccMaTpuBaeT M corsiacyetT NoJIMTUKK Mo ynpaBneHntio Kak ObiM N3 pUCKOB, KOTOPbIe 0606LLleHbI nanee.

PbIHOYHBIN pUcK

PBIHOYHBIN PUCK — 3TO PUCK KonebaHuA cnpaBeanvMBoM CTOUMOCTY BYAYLLIMX AEHEHbBIX MOTOKOB GMHAHCOBOMO MHCTPYMEHTa B CBA3M
C M3MEHeHUAMM LieH Ha pbiHKe. PUCKM PbIHOYHBIX LieH, Havbonee BAnAoLWMe Ha [pynny, cOCTOAT U3 ABYX TUMOB PUCKA: PUCK M3MeHeHUA
MPOLIEHTHBIX CTABOK M BaOTHbIN pycK. DMHAHCOBbIE MHCTPYMEHTbI, Ha KOTOPbIE BAIMAIOT PbIHOYHbLIE PUCKK, BKIIOYAIOT KPeANUTHI 1 3aii-
Mbl, [ien031Thl M NPOM3BOAHbLIE GUHAHCOBLIE MHCTPYMEHTHI.

AHann3bl YyBCTBUTENIbHOCTU B C/IEAYIOLLMX pa3fenax 0THOCATCA K Mo3uLmMm no cocToAaHMo Ha 31 aexkabps 2015 1 2014 rogos. AHanmsel
YYBCTBUTENBHOCTY BbINV MOArOTOBIEHbLI UCXOAA M3 TOT0, YTO CyMMa YMCTOr0 [0/ra, COOTHOLLEHME GUKCMPOBAHHbIX 1 MaBaloLLMX Npo-
LIeHTHbIX CTaBOK M0 32[0/I*KEHHOCTM M NMPOM3BOAHBLIM MHCTPYMEHTaM, @ TaKKe Nponopumm GUHAHCOBLIX MHCTPYMEHTOB B MHOCTPaHHBIX
BasnioTax ABMAAOTCA NMOCTOAHHLIMU, MPUHMMARA BO BHUMaHKeE COEMKM Xe4HMPOBaHWA Mo cocToAHMIo Ha 31 aekabpa 20151 2014 rogos.

PucK nsameHeHusa NMPOUEHTHbIX CTaBOK

PUCK M3MeHeHNA MPOLIEHTHBIX CTABOK — 3TO PUCK TOIO, YTO CrpaBeaMBan CTOMMOCTb UKW ByayLne JeHeHHble MOTOKN GUHAHCOBO-

ro MHCTPYMeHTa byayT KonebaTbes 13-3a M3MeHeHUI NMPOLEHTHBIX CTABOK Ha puiHKe. MNoaBepKeHHOCTb [pynnbl pUCKY M3MeHeHWA
MPOLIEHTHBIX CTABOK Ha pblHKe B 0CHOBHOM OTHOCMTCA K 10/ITOCPOYHBLIM [0/IF0BLIM 06A3aTeIbcTBaM [Pynmbl C NaBaloLLei MPoLEHTHOM
CTaBKOW.

pynna ynpaBnAeT CBOVM PUCKOM M3MEHEHWA NPOLIeHTHbIX CTaBOK NyTeM cbanaHcMpoBaHHOMO NopTdena KpeAnTOB 1 3aiMOB C
brKCpoBaHHOM 1 NepeMeHHoM cTaBKow. [1nA Lenelt ynpasneHua puckoM Ipynna 3axksio4aeT NpoLeHTHbIe CBOMbI, Mo KOTopbIM [pynna
[0roBap1BaeTCA MPOM3BOAUTL Yepes onpefesieHHble MHTepBasibl BpeMeHW B3auMopacyeThl Ha PasHULbl MeX Ay CyMMaMu GUKCUMpOBaH-
HbIX 1 MepeMeHHbIX MPOLIeHTOB, PacCUMTbIBaeMbIX Ha COM1IaCOBaHHYI0 YC/IOBHYIO OCHOBHYIO CYMMy A0Ara. 3TV CBOMbI MpeAHa3HaYeHb
LNA XeHMPOBaHVA COOTBETCTBYIOLMX A0/ITOBLIX 06A3aTe/NLCTB.

Ha 31 nekabps 2015 roaa, NpvHMMas Bo BHUMaHWe 3bdeKT NpoLeHTHLIX CBOMOB, NpUbam3nTenbHo 78% 3aiMoB pynnbl UMelT GUKCK-
pOBaHHyl0 MpoLieHTHyI0 cTaBky (31 oexkabps 2014 roga: 86%).

@ HAO «MErA(DOH» anIﬂaI’aEMble npuMeYaHnA ABNAKDTCA HeOoTbemMeMoi YacTbio HaCTDFILLlEI;I KDHCOHMQMDOBBHHOIZ q)I/IHaHCDBDI;I 0TYeTHOCTH
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5.4. YnpaBneHue ¢MHAHCOBLIMU pUCKaMK (MPoLoIKeHNE)

quCTBMTEHbHOCTb K MPOLEeHTHbIM CTaBKaM

B cne,qyrou_teﬁ Ta6nv1|_(e NMoKa3aHa YyBCTBUTEJIbHOCTb K 060CHOBAHHO BO3MOMHbLIM M3MEHEHNAM B MPOLUEeHTHbIX CTaBKax rno 3aiiMaM 1
KpeaOuTaM nocsie y4eTa B/IMAHNA Xe ONPOoBaHUA. I'Ipm YCNOBMM MOCTOAHCTBA OCTaslbHbIX NMepeMeHHbIX, I'IpVI6bIJ'Ib rp\/l'll'lbl [0 Hasioroo-
6roKeHna noasepeHa BIMAHUIO N3-3a 3alIMOB C MNaBaloLLMMK CTaBKaMK cnedywownMm 06pa30M:

YBenuyeHue/ JddeKT Ha
CHU¥EeHMe B npubbib A0

6a3UCHbIX NYHKTaXx Hanoroob6noxeHus

loa no 31 gekabpa 2015

Honnap CLUA +95 (418)

Honnap CLUA =95 418
lop no 31 pekabpna 2014

Honnap CLUA +2 (7)

Honnap CLUA 2 7

AHann3 NoAroToBseH UCXOAA U3 OonyLleHnA, YTo HeroraweHHaA Ha 0TYeTHY0 AaTy CyMMa obA3aTenbCTBa C I'IepeMeHHOVI CTaBKOW
npoueHTa oCTaBanacb HeroralleHHOW B Te4eHWe BCero roga.

BanioTHbIN pucK

BanioTHBIN prUCK — 3TO PUCK TOrO, YTO CNpaBed1Ban CTOMMOCTb UK byayLMe AeHeHble MOTOKM GUHAHCOBOro MHCTpYMeHTa byayT
noZBepHeHbl KonebaHUAM 13-3a M3MeHEeHWIA Kypca MHOCTPaHHOM BanioTel. [loaBepHeHHOCTh Mpynmbl PUCKaM M3MeHeHMsA KypcoB MHO-
CTPaHHOW BaioTbl 0THOCUTCA B OCHOBHOM K MHAHCOBOW AeATeNbHOCTM Mpynnbl (Korda opuruHanbHasA BanioTa AeHeHbIX 4erno3nToB, a
TaKe KpedUTOB ¥ 3alMOB 0TIMYAETCA OT GyHKLMOHANBHOM BamoTsl [pynmbl).

3HaunTenbHanA fona obazatenscTB Mpynnsl BuipaweHa B Aonnapax CLLUA n eBpo. Ecnv py6ib npodonuT cyllecTBeHHoe obeclieHeHne
oTHocuTenbHo fonnapa CLLUA nnm eBpo, 3To MOXKET HeraTMBHO 0TPa3uTbCA Ha pesynsTaTax [pynnbi.

B paMKax pOCCI/Il;ICHOFO 3aKoHOoOaTeNlbCTBa prnna OEePHUT YacTb CBOMX AeHeXHbIX CpeCTB U AeHeHHbIX 3KBMBaNeHTOB Ha Ba/llOTHbLIX
Cc4yeTax B Aosiiapax CLLUA N €BpO0, Mo KOTOPbIM HAYMCNATCA NPOLEeHTHI, C LieSibio yrnpaBieHnA PpUCKOM O6eCL|8HEHVIH py6nﬂ M cooTBeT-
CTBWA CBOMM 0653aTeNIbCTBaM B VIHOCTpaHHOVI BanwTe.

C Lienbio MYMHUMK3aLWM BasIOTHOMO PYCKa, BbI3BAHHOM0 KonebaHWAMK KypcoB MHOCTPaHHbBIX BanioT, [pynna nepeBoamT 6osbLUyIo YacTb
CBOWIX 3aTparT, CBA3aHHbIX C MHOCTPaHHOM BasloTOM, B 3aTpaThl B py6/1AX, YT06bLI cbanaHcMpoBaTb akTUBLI M MACCUBBI, @ TaKHe BbipyY-
Ky 1 3aTpaThl, BblpareHHble B pybnax. [1na ynpaBneHna BanoTHLIM pUCKOM [pynna TakKe HalesieHa Ha yBennyeHve [onm pybnesbix
KpeauToB NMocpeACTBOM pedVHaHCUPOBaHWA 1 XeAKMPOBaHNA.

[o 2015 roga Mpynna 3akao4ynna Tpy cornalleHna o 4oAroCPOYHbLIX BaOTHLIX CBOMax. 3TW Npor3BoaHble GUHaHCOBbIE MHCTPYMEHTI
MCM0/b30BaMCh /1A CHUMEHUA BAUAHWA M3MEHEHWI KypPCOB MHOCTPaHHOM BanioTel Ha JONIMOCPOYHbIE 3aliMbl [Py MMk, BolpareHHbIe B
NHocTpaHHow BantoTe (MpumeyaHue 3.4).

Bcero nona pybneBbix 3aMoB (yunTbiBaa 3G deKT BantoTHLIX CBOMOB) cocTaBma 63% no coctosHMio Ha 31 gexabpsa 2015 roga (65% no
cocToAHMio Ha 31 gekabpa 2014 roga).

B cooTBETCTBMM CO CBOEN MONUTUKOMN prrlrla He 3aK/iio4aeT COeNkn CNexkynATUBHOI 0 XapakTepa no yrnpassjieHNio feHeXHbIMUN
cpencTesamMu.

quCTBMTEanOCTb K MHOCTpPaHHbLIM BajiloTaM

B cne,qyrou_tem Ta6ﬂl/ILle NMoKa3aHa 4YyBCTBUTEJIbHOCTb ['Ipl/l6b|ﬂ|/l rpyl']l'lbl oo Hanoroo6b10MeHNA K 060CHOBAHHO BO3MOMHbIM M3MEHEHN-
AM KypcoB obmeHa nonnapa CLUA, roHKoHrcKoro gonnapa u eBpo Npn rnocToAHCTBE OCTaJIbHbIX NepeMeHHbIX (B CBA3M C U3MEHEHUAMY
CI'IpaBE,EU'IVIBOVI cTonmMocTn n 6y£lyLLll/IX OeHeXHbIX MOTOKOB, CBA3aHHbLIX C MOHETAPHLIMX aKTBaMn 1 06H3aT9J'IbCTBaMVI, BKNo4aA Ba-
JIIOTHbIE MPon3BOAHbIE MHCTPYMEHThI, He yYMTbiIBaeMble KaK MHCTPYMEeHThbI Xe,El)KVIpOBaHMH) nocne rpuMeHeHMA Nnpasun yyeTa onepal_wn?l
XegHnpoBaHNA. ﬂO,D,Bep)KeHHOCTb prrmbl Kone6aHnAM OPpYrnxX MHOCTPaHHbLIX Ba/loT AB/IAETCA HecyLLleCTBeHHOlZ.

Mpunaraemble NpUMeYaH1A ABAITCA HEOTLEMIIEMOI YaCThI0 HACTOALLEI KOHCONMAMPOBAHHOM GUHAHCOBOI OTHETHOCTM MAO «MEFA®OH» @
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5.4. YnpaBneHue ¢pMHaAHCOBLIMU pUCKaMM (MPoLoIKeHNe)

3ddeKT Ha
M3MeHeHne npubbinb Ao
KypcoB BaJiloT Hanoroob6noxeHus
log no 31 gekabpna 2015
Honnap CLUA +50% (24 807)
Honnap CLUA -50% 24,807
EBpo +50% (2063)
EBpo -50% 2063
lop no 31 pekabpna 2014
Honnap CLUA +30% (18372)
Honnap CLUA -30% 18372
EBpo +30% (1307)
Espo -30% 1307
[OHKOHICKMM gonnap +30% 9644
TOHKOHICKWA fonnap -30% (9644)

M3meHeHnA B apderTe [0 HanoroobrnoweHna ABNAIOTCA Pe3y/ibTaToM U3MeHeHWA crpaBedMBON CTOMMOCTH NMPOMU3BOAHbBIX GUHAH-
COBbIX MHCTPYMEHTOB, He YUYMTbIBAaEMbIX KaK MHCTPYMEHThI XeAMMPOBaHUA, @ TaKMKe [eHEeHHbIX aKTUBOB 1 06A3aTeNIbCTB B BanioTax,
OT/IMYHBIX OT GYHKLMOHANbHOM BanioTbl KoMnaHum. HecMoTpA Ha To, YTo Npomn3BoaHble MHCTPYMEHTbI He BbIIN yUTeHbl Kak MHCTPYMeH-
Thl XeAXKMPOBaHWA, OHW NPeACTaBNAIT COBO KOMMEepYeCKoe XedXKMpoBaHMe 1 byayT KOMNEeHCMPOBaTb COOTBETCTBYIOLLME CAEKM M0
Mepe BO3HWKHOBEHWA.

KpeguTHbI puck

KpeauTHbIi pUCK — 3TO PUCK TOr0, YTO KOHTPAreHT He UCMOJHUT CBoM 06A3aTeNbCTBa Mo GUHAHCOBOMY MHCTPYMEHTY UM KIIMeHTCKOMY
[I0roBopYy, 4To NpuBedeT K duHaHCoBOMY yOBITKY. [pynna noaBepreHa KpeanTHOMY PUCKY B CBA3M CO CBOEI orepaLvoHHON feATeslb-
HOCTbIO (B OCHOBHOM, M0 TOProBOW e6UTOPCKONM 3a40/HKEHHOCTH) U C PUHAHCOBOK AeATeNbHOCTbIO, BK/I04aA A4eno3nTsl B 6aHKax 1
GUHAHCOBBIX UHCTUTYTaX, @ TaKMKe Npoyme GUHAHCOBLIE MHCTPYMEHTI.

[pynna pa3meLlaeT UMeloLLMECA AeHeHble CpefCcTBa B pas3nnyHbix 6aHKax B Poccuiickoii ®epepaumm. CTpaxoBaHue BKNaAoB B
Poccuickon ®epepaumm nubo oTcyTCTBYET, MO NpeanaraeTca Ha MUHUMarbHble CyMMbl 6aHKOBCKMX Aerno3nToB. C Lienbio yrpasre-
HWA KOHLIeHTpaLMel KpeAUTHOIO pUcKa Ipynna pacnpefenaeT UMeloLMeca AeHeHble CpeAcTBa Meay POCCUNCKUMM Gunanamm
MeOyHapOAHBIX 6aHKOB 1 OrpaHUYeHHbLIM YUCIIOM POCCUICKUX BaHKOB. BOMBLUMHCTBO 3THX POCCUICKUX 6aHKOB NIM60 NPUHAANEKaT,
NMBO KOHTPONMPYIOTCA POCCUIACKUM FOCYapPCTBOM.

pynna npenocTaBnseT KpeauT onpeaeneHHbIM KOHTpareHTaM, B 0CHOBHOM, OrepaTopaM MerayHapoaHOM 1 Me Oy ropoaHei CBA3N
M0 yCyraM poyMWHra, HeKOTOPLIM [Kslepam 1 NoKynaTenam, 06C/yHMBaeMbIM M0 [Or0BOPaM C KpedUTHBIMU TapUGHBLIMU MaHaMm.
Tpynna MUHUMK3MPYET PUCK My TeM pacnpefeneHnsa KpeAnTHONO PUCKa Meray PasfnYHBIMU KOHTPareHTamu, a Tak e 6narogaps
MOCTOAHHOMY MOHWUTOPUHIY KPEAWTHOMO COCTOAHMA KOHTPAreHTOB Ha OCHOBAHWM UX KPeAWUTHOM UCTOPUM U aHanN3a KpeAUTHOr o
peiTuHra. Mpouvie NpeaynpeanTeNbHEIE Mepb! M0 MUHMMM3ALMN KPeAMTHOO PUCKA BKKOYAIOT aBaHCOBbIE NaTeru, 6aHKOBCKME
rapaHTUmM 1 Npouve BuabLI obecrieyeHus.

MaKc1MarbHol BeNIMUYMHON KpeaWTHOT 0 PUCKa Ha 0TYETHYI0 JaTy ABnAeTcA 6anaHcoBaA CTOMMOCTb KaXKaoro Kacca GUHaHCOoBbIX
AKTVBOB, OTPaMeEHHbIX B [puMeyaHuu 3.4. Fpynna oLeHVBaeT KOHLEHTPaLMIO pUCKa Mo TOProBoi AebUTOPCKOM 3a40HKEHHOCTM KaK
HM3KYI0, MOCKOJIbKY €€ KTMEeHTbl HAXOAATCA B HECKOMbKMX I0PUCANKLUMAX M 0TPACIAX M Be4yT CBOW AeATENIbHOCTb Ha pblHKaX, KOTopble
B 3HAUMTESIbHON CTeneHW ABNANTCA He3aBUCUMBIMU. KoHUEHTpauUmMA KpeaUTHOM 0 prcKa Mo TOProBoi 4eBUTOPCKOM 3a40/HEeHHOCTH
ABMAETCA OrPaHUYEHHON C y4eTOM TOro, YTo KMeHTCKasA 6a3a Mpynnbl ABNAeTCA 60/bLUION 1 HEB3aMMOCBA3aHHO. B cBA3M € 3TUM
PYKOBOZCTBO CUMTAET, YTO HET HEOOXOAMMOCTH CO3aBaTh pe3epB Mo KpedMTHOMY PUCKY CBepX 06bI4HOr0 pe3epBa nofd obecLieHeHne
TOProBoW 1 NpoYen Ae6UTOPCKON 3a40/HKEHHOCTU.

@ NMAO «<MEFA®OH» Mpunaraemble NpUMeYaH1A ABAAIDTCA HEOTLEMIEMOI YaCThI0 HACTOALLE KOHCONMAMPOBaHHOM GUHAHCOBOI OTHETHOCTM
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5.4. YnpaBneHue GMHAHCOBLIMU pUCKaMK (MPOLoTKEHNE)

Puck nukBuagHocTH

[pynna cneguT 3a pUCKOM, CBA3AHHLIM C HEXBATKOWM CPEACTB, UCMOSb3YA MHCTPYMEHT PerynApHOro NiaHMpoBaHUA TIMKBUOHOCTU.
Llenbto Mpynnel ABNAeTCA nogaepaHve banaHca Mexay HerpepbiBHOCTHI0 GUHAHCMPOBaHWA M FMBKOCThI0 61aroapa UCMoib30BaHUIo
6aHKOBCKMX KpeaMToB. Mo cocTosHMio Ha 31 gekabpa 2015 roda okomo 21% KpeAnToB M 3aiMOB PYMbl MMesiM CPOK MoralleHna MeHee
rona (2014: 24%), ncxoas v3 6anaHcoBon CTOMMOCTYM 3alMOB, OTPaXKeHHOM B KOHCONMANPOBaHHOM GUHAHCOBOM 0TYeTHOCTI. [pynna
OLieHMIIa KaK HM3KMIA PUCK MO pedUHAHCMPOBAHMI0 CBOEW 3a[10/HKEHHOCTH.

Mo cocToAHMio Ha 31 gexrabps 2015 1 2014 rogos Mpynna nMeeT YACTbIN AedUUMT 060pOTHOMO KanuTana. lpynna cCYMTaeT, YTO CMOXeT
MPOAO/IHKNTL FEHEPMPOBaTb 3HAUNTEIbHbIE MOTOKM AeHEHHbIX CPeACTB OT OnepaLMoHHOM AeATeIbHOCTH, @ TaKKe UMeeT AOCTYM K
Hencnob30BaHHEIM KPeaUTHBIM NIMHUAM, KOTOpble MOry T BbITb UCMOSb30BaHb! 418 BbINOSHeHWA [pynnoit cBomx o6A3aTenscTs. Kpome
TOro, [pynna MoMeT OTIOKMTb OCYLLECTBIEHWE KanuTaslbHbIX 3aTpaT A/A fly4llero CooTBeTCTBUA Tpe60BaHNAM KPaTKOCPOYHOM MK~
BMAHOCTK. COOTBETCTBEHHO, PYKOBOACTBO CHMATAET, YTO MOTOKM AEHEKHbBIX CPeACTB OT OnepaLmoHHOM U GUHAHCOBOM AeATENBHOCTH
6yayT AocTaTouHbIMU AN BEINOAHEHWA [Py Mot cBonx 06A3aTenbCTB N0 Mepe HAaCTYNAeHWA CPOKa UX UCMOSTHEHNA.

Ta6nvn_|a HUXe npeacrasnifeT O606LL|eHHbIe CpoKuK noratwlieHnA d)I/IHaHCOBbIX 0653aTeNbCTB I'pynnbl Ha OCHOBaHUWM [OrOBOPHbIX HE-
ONCKOHTMPOBAHHbLIX nnaTexen:

MeHee 1 roga 1-3ropa 4-5 net Bonee 5 net WToro
31 pekabpna 2015 rona
KpeauTsl 1 3aiMbl 60 574 145903 47 429 4248 258 154
ToproBad 1 Npo4an KpeaMTopCcKan
3a0J/TI*KEHHOCTb 45961 — — — 45961
OTnoeHHoe BO3HarpaxmaeHne 2 865 399 — — 3264
O6s3aTenbCTBa Mo GUHAHCOBOKM apeHae 387 925 925 5986 8223
[onrocpoyYHan KpeanTopcKan 3a40IHKEHHOCTb — 986 107 — 1093
06A3aTenbCTBA N0 NPOU3BOAHLIM GVHAHCOBbLIM
NHCTPYMEHTaM 63 — — — 63
Wtoro Ha 31 gekabpa 2015 roga 109 850 148 213 48 461 10 234 316 758
31 nekabpsa 2014 roga
KpeanTbl 1 3aiMbl 64 445 85 361 78 125 23036 250967
Toproas 1 Npoyan KpeaUTopcKasn
3a[0/T*KEHHOCTb 36549 — — — 36 549
OTnoeHHoe Bo3HarpargeHme 7 257 — — — 7 257
[onrocpoyYHanA KpeanTopcKan 3a40KEHHOCTb — 1200 27 54 1281
06A3aTenbCTBa Mo NPOM3BoAHLIM GUHAHCOBLIM
WNHCTPYMEHTaM 263 — — — 263
WTtoro Ha 31 nexkabpa 2014 roga 108 514 86 561 78 152 23090 296 317

ynpaBneHMe KanutanaoMm

Kanutan BKioYaeT akUMOHepHbI KanuTas, NpuHaanexallmii akuvoHepam Mpynnsl. OCHOBHOM Liesibio yripaBieHWs KanutanoM Mpynnbi
ABNAeTCA obecrneyeHne NoALAEPHKaHWA BEICOKONO KpeaAWUTHO0 PeiTUHIa U BEICOKMX KO3OULIMEHTOB MO KanuTany AsA Toro, 4Tobbl
06ecneynTb NOCTOAHHDBIN AOCTYM K PbIHKaM KanuTana, a Take MaKCYMU3MPoBaTb akLUMOHepHYIo CTOMMOCTb. [pynna ynpaenseT CTPYK-
TypOW CBOEro KanuTana v peryimpyeT ee B COOTBETCTBUN C U3MEHEHUAMM S3KOHOMUYECKIX YCTIOBUIA.

CooTHoLleHue uncToro gonra K OIBDA ABnAeTCA BaXKHLIM NMoKasaTesieM oLeHKM CTPYKTYPbl KanuTarna ¢ TOYKM 3peHrA He06X0ANMMOoCTH
noaaepaHnsA BEICOKOro KpeAUTHOM0 perTuHra. YncThili 4onr npeacTaBnseT cobol banaHcoByo CyMMy KpeaMTOB 1 3aliMOB, obnarae-
MbIX MPOLIEHTOM, 3@ BbIYETOM [IeHEHbIX CPeICTB M IKBUBAJIEHTOB, @ TAKMe KPaTKOCPOUHbIX 1 [O/INOCPOUHBIX 6aHKOBCKMX 4erMo3uToB.
Mo cocToAHMo Ha 31 gerabps 2015 roga cooTHolleHWe yncToro gonra K OIBDA coctasnsno 1,37 (2014: 0,98).

HeKoTopble KpeAUTHbIE 4OrOBOPLI COAEPHKAT OrpaHMYMTebHbIe YC0BUA MO COOTHOLLIEHNAM YmicToro fgonra K OIBDA. pynna cunTaer,
YTO OHa BLINOSIHAET BCe TPebOBaHWA TPETLUX CTOPOH B OTHOLLEHWM KanuTana.

Mpunaraemble NpUMeYaH1A ABAITCA HEOTLEMIIEMOI YaCThI0 HACTOALLEI KOHCONMAMPOBAHHOM GUHAHCOBOI OTHETHOCTM MAO «MEFA®OH» Q
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5.4. YnpaBneHue GMHAHCOBLIMU pUCKaMK (MPOLoTKEHNE)

3anoru
Y Tpynnbl He 661710 3a510r0B Mo cocToAHMI Ha 31 fAekabpa 2015 1 2014 rofoB 3a UCKIloYeHeM onpefeneHHbIX akTUBOB, MPUOBPETEHHbIX
no foroBopaM GMHAHCOBOI0 IM3MHIA UK C YCI0BMEM OTCPoYKM nnatera (MpumedaHue 3.1 u 3.4).

100% akuuin «CagoBoro KonbLax 3anoeHbl B KadecTse obecrneyeHnd no 3anmam «CafoBoro Kosbla» «CoepbaHKy», KoTopble JOMHKHbI
6bITb NoratueHsl B 2026 roay.

5.5. UHpopmaumsa o Npynne

HOHCOﬂMﬂMpOBaHHaH dJI/IHaHCOBaH OTYETHOCTb rpyl'll'lbl BKNO4YaeT cneayollne cyllecTBeHHble JoYepHMe M COBMeCTHbIe NpeanpuAaTnA
[MAO «Mera®oH»:

Q®opMa OcHoBHasA CtpaHa Lona yyactusa, %
npeanpuATuA AeATesIbHOCTb peructpauuu 2015 2014
Po3Hu4yHan
OAQ «Mera®oH Putenn» [oyepHee Toprosns Poccun 100 100
LLInpokononocHbIn
000 «H3T bait Hat XongunHr» [oyepHee WHTepHeT Poccun 100 100
000 «CrapTen» [oyepHee MoburbHas cBA3b Poccuna 100 100
000 «Mera®oH ®uHaHC» [oyepHee OuHaHcpoBaHue Poccun 100 100
CobCcTBEHHbIE
BbIKYM/IeHHbIE
MegaFon Investments (Cyprus) Limited [ouepHee aKumm Kunp 100 100
Po3HnyHan
000 «EBpoceTb-Putenn» (Mpum. 3.3) CoBMecTHoe Toprosnsa Poccuna 50 50
KopnopaTuBHbiii
3A0 «Cagosoe Konbuo» (Mpum. 3.3) CoBMecTHoe oduc Poccuna 49,999 —

Komnanua y4acTByeT B KanuTasie CyLeCTBeHHbIX J04epHUX I'Ipe,ElI'IpI/IHTl/Il;I Yepes pAd NPOMeYTOYHbIX XONAWHIOBbIX KOMMaHuM.

5.6. UHpopmMaLmaA no cermeHTam

MHdopmauma no onepaLmoHHbIM cerMeHTam GopMMpyeTca Mo NPUHLMINEM BHY TDEHHE 0THETHOCTW, MPeAoCTaB/IfeMoi pyKOBOAUTENO,
MpUHMMAlOLLEMY OMepaLMoHHbIe peLLeHns. PyKoBodUTeNeM, KOTOpbI HECET 0TBETCTBEHHOCTb 3a pacrnpeaenieHne Pecypcos v OLUEHKY
pe3ynsTaToB paboThl ONepaLMoHHLIX CerMeHTOB, ABNAeTCA [eHepanbHbIi AnpeKkTop KoMnaHum.

lpynna ynpaenseT cBOMM 613HECOM raBHLIM 06pa3oM Ha 6a3e BoCcbM reorpadunyecKmx onepaumnoHHbIX cerMeHToB B Poccuu, KoTo-
pble NPefoCcTaBAT LWMPOKMI CMEKTP FOI0COBLIX YCAYT, YT nepedayn AaHHbIX M MPOYMX YCIyr CBA3W, BKoYasA 6ecnpoBodHbIE 1
NPOBOAHbIE YCYIUN KAVEHTaM, YTy MeXCeTEBOr0 B3aMMOAENCTBNA, Nepeady AaHHbIX v AONOMHUTeNbHbIE YCayrn. PykoBoanTesb,
NPUHVUMAIOLLMIM OnepauUmoHHbIE PeLLIEHNA Ha YPOBHE OMepaLmoHHOro CErMeHTa, oLeHnBaeT GUHaAHCOBbLIE pe3ybTaThbl OrnepaumoHHbIX
CermMeHTOoB Mo BbIpyYKe 1 nokasatesnio OIBDA. AKTUBbI 1 06A3aTenbCTBa He pacnpefensaioTcaA U He aHanmM3upyloTcA pyKOBOACTBOM B
pa3buBKe Mo ornepaLnoHHbIM cerMeHTaMm. OnepaumoHHbIe CErMEeHThI C MOXOXMMU 3KOHOMUYECKMMU XapaKTePUCTUKaMK, TaKMMU KaK
nporHo3Hbii OIBDA, 6611 06be AMHEHBI B UHTErPUPOBaHHBIN CEMMEHT YC/yr CBA3W, KOTOPbIN ABMIAETCA e ANHCTBEHHBIM CEMMEHTOM,
noAnexalUmM packpbITuio B oT4eTHOCTU. OKono 1,6% BbIpyYKM 1 NprnbbInM Mpynnsl reHepupyeTca cerMeHTaMmu, HaxoAALWMMICA 3a npe-
nenamu Poccun. Hu ok 13 knveHToB He npuHocuT 10% nnv 6onee KOHCONMANPOBAHHO BbIPYYKM.

@ NMAO «<MEFA®OH» Mpunaraemble NpUMeYaH1A ABAAIDTCA HEOTLEMIEMOI YaCThI0 HACTOALLE KOHCONMAMPOBaHHOM GUHAHCOBOI OTHETHOCTM
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5.6. MHdopMauuma no cerMeHTaM (MpogosiKeHue)

CBepKa KoHconmManpoBaHHoro nokasatens OIBDA ¢ KoHconmanpoBaHHOM Npubbifbio 4o HanorooboxeHWs 3a rodbl no 31 aerabps
npeacTaBfeHa HUMKe:

2015 2014

OIBDA 132 357 138 520
AMOpTM3aUMs OCHOBHbIX CPedCTB (48173) (47 431)
AMopTun3aumA HeMaTeprasnbHbIX aKTUBOB (7 313) (7 827)
Y6bLITOK OT BbIBBITUA BHEOBOPOTHBIX aKTVBOB (913) (1437)
DurHaHCoBLIE pacxodbl (14779) (13792)
OuHaHcoBble [0X0AbI 2508 1155
[onsa B ybbITKax accoUMMpoBaHHbIX ¥ COBMECTHbIX MpeAnpUATUIA (649) (516)
Mpoyre BHeomnepaLUVoHHbIe pacxoabl (2 949) (1370)
MpwbbINb/(y6bITOK) Mo GUHAHCOBLIM MHCTPYMEHTaM, HETTO 1502 (50)
Y6bLITOK MO KYPCOBLIM pasHuMLaM, HETTO (10 041) (16 884)
MpubbiNb Ao HanoroobnoXeHuUA 51550 50 368

5.7. [loroBopHble 1 yC/I0BHbIE 06A3aTeNbCTBA

Ycnosua Begenus geAatenbHocTu B Poccun

B Poccumn npogonikatoTca 3KoHOMUYecKre pedopMbl M pa3BUTME NMPaBOBOM, HANIOMOBOM M aAMUHUCTPATUBHOM MHOPaCTPYKTYPbl, KOTO-

pan oTBeYana bel TpeboBaHNAM PLIHOYHOM 3KOHOMUKK. CTabUNBHOCTL POCCUIACKON 3KOHOMUKM ByAeT BO MHOMOM 3aBUCETb OT XOA4a 3TUX
pedopM, a TaKkKe 0T 3GGeKTUBHOCTM NpeAnprHMMaeMblX [paBUTeNsCTBOM Mep B chepe 3KOHOMUKN, GUHAHCOBOWM U [EeHEXKHO-KpeanT-
HOM MONNTUKM.

B Teyenune 2014 1 2015 rogoB HeraTMBHOE BAVMAHWE Ha POCCUMICKYI0 3KOHOMUKY OKa3an 3HaYMTESIbHOE CHUMKEHME LieH Ha Chipyo
HedTb M cyLLlecTBeHHanA AeBasnbBaLUnA POCCUINCKOro pybrif, a TaKkKe CaHKLUMW, BBE@HHbIE MPOTUB POCCUMM HEKOTOPBIMK CTPAHaMMU.
lMpoueHTHbIe CTaBKM Mo py6reBbIM KpeanTaM 3HaunTesIbHo Konebanuck. KnloveBas ctaBka LieHTpansHoro BaHka Poccum buina ycTa-
HoBreHa Ha yposHe 11,0% no cocToAHmio Ha 31 Aekabpa 2015 roga.

370 NMpnBeso K CH/XeHWIO O0CTYNHOCTK KanuTana, yBe/InM4eHnio CTOMMOCTU KannTana, noBblLLeHNo VIHqJJ'IHLWIVI M HeonpenesieHHo-

CTW OTHOCKTESIBbHO JabHENLLIEr0 3KOHOMUYECKOr0 pOCTa, YTO MOXET B 6yD,yLLleM HeraTtMBHO NOBJ/IMATL Ha q)VIHaHCOBOB rosioxeHune,
pe3yneraThl onepaumﬁl M 3KOHOMUYeCKuMe rnepcnexTnBbI prnnu. PyHOBO,ElCTBO prnnb| CYMTaeT, YTO OHO NpeanpuHMUMaeT Hadnexaiimne
Mephbl Mo nogaepHaHno 3KOHOMUYECKOM \/CTOVI‘-II/IBOCTI/I prnnb| B TeKYLINX yCIoBUAX.

MHBecTUUMOHHBIE 06A3aTeNbCTBa Mo MueH3uAM 4G/LTE

B utone 2012 roga ®efepanbHas ciyba no Hagsopy B 06/1acT CBA3M, MHGOPMALMOHHBIX TEXHOOMMIA U MACCOBLIX KOMMYHUKaLMI
npegocTasuna «<Mera®oHy» NULIEH3MIO W BblAENIa YacToTbl ANA 0Ka3aHuA B Poccum yenyr no ctangapty 4G/LTE.

Mo ycnoBWAM 3Toi nnueH3un KoMnaHua obasaHa K 2019 roay okasbiBaTb ycyrn 4G/LTE B KaxaoM HaceneHHoM NyHKTe B Poccum ¢
HaceneHvem 6onee 50 000 xuTenein. KoMnaHna Take 0b6s3aHa 0CyLLIeCTBIATb KannTanoBnoKeHna B obbeMe He meHee 15000 B rog
[OnA pa3sepTbiBaHUA ycnyr 4G/LTE BNOTb 40 NOSIHOM FOTOBHOCTYM CETU, MPOM3BECTM 33 CBOW CYET PACUMCTKY YacToT, BblAeeHHbIX
BOEHHbIM, @ TaKMe KOMMeHCMpoBaTb APYriM orepaTopam pacxofbl Mo CMeHe YacToT Ha obuyio cyMmy 401. Mo cocToAHMIo Ha AaTy
yTBEPHAEHWA HAaCTOALLEN KOHCONMMANPOBaHHOM GUHAHCOBOKM 0TYeTHOCTM KoMMNaHwWA BLINOJHAET YCI0BUA MHBECTULMOHHBIX 06A3a-
TeNnbCTB Mo NnleH3uaAM 4G/LTE.

CornaweHus o NoKynKe obopynoBaHua

B 2014 roga pynna 3akniounia ABa 4oroBopa ¢ ABYMSA NMoCcTaBLUMKaMM CPOKOM Ha 7 NeT Ha nprobpeTeHre 060pydoBaHNA U MPOrpaMm-
Horo obecneyeHvs anda cTpouTenscTea cety 2G/3G/4G 1 ee MogepHU3aLUmMn. B cooTBETCTBUM C pa3nYHbIMU BapyaHTaMu1 pacToOpXHKeHNs,
npenycMoTpeHHbIMI [OroBOpaMm UCMob30BaHWA MPorpaMMHOro obecrneveHuns, B MOMEHT pacTopeHWA Aoroopa Mpynna obAsaHa
OMnaTUTb KaK MUHUMYM CTOMMOCTb MOAMNMCKK Ha Tpu rofa nioc 50-60% cToMMOCTM NOAMUCKM C YeTBEPTOro Mo CeAbMOW oAbl Ha Npo-
rpamMmHoe obecredeHve 1A Kaw oM NCrob3yeMoii 6a30BOI CTAHLMM C yHETOM YiKe yriadeHHbIx pacxodos. COOTBETCTBYIOLLAA CyMMa
0b6s3aTenbCTBa Mo AoroBopy Ha 31 gekabpa 2015 roga coctasnseT 14 406 (2014: 9 206).

Mpunaraemble NpUMeYaH1A ABAITCA HEOTLEMIIEMOI YaCThI0 HACTOALLEI KOHCONMAMPOBAHHOM GUHAHCOBOI OTHETHOCTM MAO «MEFA®OH» @
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5.7. [loroBopHbie U ycnoBHble o6A3aTenbcTBa (MpogoKeHue)

Pacxofbl Ha couuanbHyio UHOPaCTPYKTYpy

BpeMsa oT BpeMeHw [pynna MoXeT NpuMHMUMaTh peLleHna 0 MoAAepHKe onpeaesieHHbIX 06beKToB coLManibHOM MHGPaCTPYKTYpPLI, KOTO-
pble He MpUHaAexaT [pynne 1 He oTparKeHbl B KOHCONMMANPOBaHHOM GUHAHCOBOM 0TYETHOCTK, @ TaKMHe HeCcTH 3aTpaThkl Ha obpa3soBa-
HWe, HayKy 1 Npoyue colmarbHble pacxodbl. 3Ta AeATeIbHOCTb MOKET MPOBOAMTLCA MPU COTPYAHWYECTBE C HeNpaBUTEeIbCTBEHHbIMU
61aroTBOpUTENbHBIMI 0praHn3aumaMu. [aHHble pacxodbl NpeAcTaB/ieHsl B COCTaBe NPoUMX BHEOMEPALMOHHBIX PACX040B B KOHCOSN-
[AMPOBaHHOM 0THYeTe 0 COBOKYMHOM [oXo[e.

Hanoroo6noxeHune

Poccuiickoe Hanorosoe, BasioTHOE 1 TAMOXKEHHOE 3aKOHOAATEe/IbCTBO, BK/I0YaA 3aKOHOAATENbCTBO 0 TpaHCGepTHOM LieHoo6pa-
30BaHMK, B HACTOALLEE BPEMA MOABEPHKEHO HEOJHO3HAYHOMY TONIKOBAHMIO M HaCTbiM M3MEHeHWAM. IHTeprpeTaLms pyKoBOACTBOM
3aKoHOAaTeIbCTBA, MPUMEHMMONO K OrepaLvaM 1 AeATeIbHOCTY TPy NMbl, MOXKET BbiTb OCMOpeHa COOTBETCTBYIOLMMI PernoHasbHbIM
1 benepanbHeIMU opraHamu BiacTu. MocnedHve cobeiTvs B Poccuickoit @efepauuny no3BonaioT caenatb BbIBOA O TOM, YTO Haslo-
roBble OpraHbl 3aHMMaloT BCe 6071ee HacTynaTesibHy0 NMo3uLUMIio B MHTEPMPeTaLmMmy U NpYMeHeH1n 3aKoHOAaTeNbCTBa; B pe3ybtate
3TOr0 BO3HMKAET BEPOATHOCTL TOMO, YTO OnepaLuu 1 [esTe/IbHOCTb, paHee He Bbi3biBaBLUME MPeTEeH3MI, MOrY T Ternepb 6biTb OCMOpPeHsbI.
CoOTBETCTBEHHO, BO3MOMHO HauMCIeH1e [OMNOHUTESbHBIX HAOr0B, WTPadoB v NeHel B CyLecTBEHHOM pa3Mepe. Hasorosble nepu-
O[bl OCTAIOTCA OTKPBITHIMU /1A MPOBEPKM COOTBETCTBYIOLLIMMM OpraHaMu Ha NpedMeT YriaThl HA/IOr0B B TeYeHWE Tpex KaneHaapHbIX
NeT, NpedLUecTBYIOLLMX TEKYLLEMY FOAY. B 0TAeNbHLIX ClyYasx NMpoBepKM MOry T 0XBaTbiBaTh bosiee AnMTeNbHbIN Neprog.

B 2014 rofly 6bin1 nodnvcaH 3akoH «0 KOHTPOMPYEMbIX MHOCTPaHHLIX KOMMaHWAX», HaNpaBeHHbI Ha HafloroBoe CTUMYIMpoBaHue
AeodLiopm3aumm POCCUNCKON 3KOHOMUKK. B COOTBETCTBIMM C yKa3aHHbIM 3aKoHOM, ¢ 1 AHBapA 2015 roga BCTYNWAM B CUY HOBbIE Mpa-
BWNa, B paMKax KOTOpbIX HepacnpeaeneHHasa nprbbliib MHOCTPAHHBLIX KOMMaHWIA, MOAKOHTPOSIbHBIX POCCUIICKMM HAMIOr0BbIM Pe3naeH-
TaM (GM3NYECKIUM 1 DPUANYECKMM NULIAM), MOXKET NoasieraTs HanoroobnoxeHnio B Poccn. OTBETCTBEHHOCTb M0 yrjiaTe COOTBETCTBY-
l0LLIero Hanora, a Take Mo nofdaye HeobxoAUMbIX YBeJOMIIEHMIA 0 KOHTPOIMPYEMbIX MHOCTPAHHBLIX KOMMAHUAX, EHUT Ha POCCUINCKOM
HafloroBOM pe3naeHTe — KOHTPOMPYIOLLEM INLIE MHOCTPaHHOM KOMMaHUW. HanoroBble opraHbl MOy T HAYUCIUTE OOMOSIHUTENbHbIE
Hanoroble 06A3aTeNbCTBA HA/IOroNaTesbLUMKOB, He BKIIOUMBLLVX HepacrnpeaeneHHyo Npubbiib MHOCTPaHHLIX KOHTPOMPYEMbIX
KOMMaHWI B Hanoroobnaraemyto 6asy, rae 3To HeobxoamMo.

PyHOBO,ElCTBO rp\/l'll'lbl CHMTAET, YTO ero To/IKoBaHMe 3aKoHo4aTe/IbCTBaA AB/IAETCA BEPHLIM M COOTBETCTBYOLMM CyLLleCTB\/IOLLleVI oTpac-
neBou NPaKTUKe N 4YTOo No3nymn prnnbl B Han0roBoW, BantoTHOM 1 TAMOMEHHOM obnacTax 6y,ﬂyT nognepraHbl. OpgHako COOTBETCTBYIO-
LLie opraHbl MOy T UCMONb30BaTh MHOE TO/TKOBaHMe.

Mo cocToAHuio Ha 31 gexkabpa 2015 roga pyKoBOACTBO B CBOEM KOHCONMANPOBAHHOM GMHAHCOBOI OTHYETHOCTH OLIEHW/O BO3MOMKHbIN
3G dEKT OT AOMOSHMUTESbHBIX OMNepaLMOHHBIX HanoroB 6e3 yyeTa LWTpadoB U NeHeit, eC/iM TaKoBbIE MMEINTCA, B CyMMe NpUBAU3NTeNIbHO
10 966, B cnyyae, ecv rocydapCTBEHHbIE OpraHbl CMOryT A0Ka3aTh B Cy/e NPaBOMEpPHOCTb MHOMO TOSTKOBaHUA.

Ob6sA3aTenbcTBa Mo $UHAHCOBOW apeHfe

pynna 3aknymna cornalieHna o dUHaHCoBOM apeHae PasfinyHbIX 06 beKTOB TeNIEKOMMYHUKALMOHHOM MHOPACTPYKTYpb.
O6nA3zaTenscTBa [pynnel Mo JoroBopaM GUHAHCOBOK apeH sl obecreyeHsl MpaBoM COBCTBEHHOCTW apeHdoAaTeNA Ha COOTBETCTBYIOLLME
aKTvBbI. byayLine MUHMManbHbIe apeHaHble MaaTexm No 4oroBopaM GUHAHCOBOWM apeHdbl, @ TaKe NpuMBeAeHHaA CTOMMOCTb YMCThIX
MUHUManbHBIX apeHdHbIX nnaTteren, Ha 31 gerabpsa 2015 roga npeAcTaBeHsl HAXKe:

MuHUManbHbIE MNpuBeneHHan
apeHaHble NaaTexu CTOMMOCTb NJlaTexKen

He 6oneerona 387 387
Bonee rona, Ho He 6onee NATK et 1590 1109
Bonee nATu net 6 245 2008
MToro MMHMManbeHble apeHOHbIE NNaTeXU 8 222 3504
MwuHyc cyMMbl PUHAHCOBLIX 3aTpaT (4718) —
MNpvBeaeHHanA cTOMMOCTb MMHMMabHbIX apeHAHbIX NnaTeren 3504 3504

Q NMAO «<MEFA®OH» Mpunaraemble NpUMeYaH1A ABAAIDTCA HEOTLEMIEMOI YaCThI0 HACTOALLE KOHCONMAMPOBaHHOM GUHAHCOBOI OTHETHOCTM



MpyMeyaHMA K KOHCONMANPOBAHHOM PUHAHCOBOM OTHETHOCTH
(npoponxeHue)

5.7. [loroBopHble U ycnoBHble o6A3aTeNnbCTBa (MpogoKeHue)

O6A3aTenbcTBa Mo onepaunoHHON apeHae

ApeH,qa KJ'IaCCI/Iqu/ILlI/IpyeTCH KaK orepaunoHHan, eCci apeHoaaTeslb COXpaHAeT 3Ha4vMTe /IbHY YacTb PUCKOB 1 BbIFO4 OT B/lageHnA
aKTmBoM. [Tnateru no OﬂepaLlVIOHHOlZ apeHae (32 BbIYETOM NbrOT OT apeHnouaTenﬂ) OTHOCATCA Ha I']pVI6bIJ'IVI n y6blTI—(l/I NMHENHbLIM MeTOo-
[0OM B Te4eHne CpOoKa apeHdbl.

[pynna obbl4HO 3aKo4aeT 4OroBOpLI ONepaLMoHHOM apeHbl Ha CPOK, He NpeBbiakLLmniA oauH rog. CooTBeTCTBEHHO, 0653aTeNbCTBa
rno onepaLnoHHo apeHae Mpynnbl Ha 31 gexabpa 2015 1 2014 rogos 6M3KM K rofoBol CyMMe apeHaHow nnatsl (MpumeyaHue 2.3).

Cyne6bHble pa3bupaTtenbcTBa

pynna He y4acTByeT B KaKUX-MB0 CyLLeCTBEHHbIX CyaebHbIX pa3bupaTenscTBax, XoTA B Xo4e 06bIYHON AeATebHOCTY HEKOTopLIe 13
[oYepHUX NpeanprUaTMiA Mpynnbl MOTYT OKA3aTbCHA CTOPOHOM B Pa3nYHbIX CyAe6HbIX 1 Ha/IoroBbIX pa3tupaTtensCTBax Uim M MoryT
6bITb NMpeabABEHb! NMPETEH3UU, HEKOTOPbIE U3 KOTOPBIX MOMY T BbITb CBA3aHbI C Pa3BMUBAILLMMICA PhIHKAMM 1 MEHSAIOLLIENCA HaNloroBo
1 MPaBOBOW CPeoi, B KOTOPOW TaKu1e NpeanpuATIA OCYLLECTBAIOT CBOK AeATebHOCTb. [0 MHEHMIO pyKOBOACTBa, 06A3aTeNbCTBa
Pynnbl 1 ee 4oYepHKX NpeanpyATUIA, EC/IV TAKOBbIE BO3HWUKHYT, M0 BCEM AeflaM, HaXoAAWMMCS Ha PacCMOTPEHUM cyada, MPoYnM cyae6-
HbIM pa3brpaTenbCTBaM UM UHBIM ClyYaAM He OKamy T CYLLIECTBEHHOMO BAIUAHUA Ha GYHaHCOBOE COCTOSHUE, pe3y/ibTaThl AeATe IbHO-
CTU UMW IMKBUAHOCTb [Pynnbl.

5.8. CobbiTUA Nocsie oTYEeTHOM AaThl

8 peBpans 2016 roga Mpynna npegoctasmna koMmnaHum Strafor Commercial Ltd KpeauT B pasmepe 43,8 maH gonnapos CLUA (3 192 no
06MeHHOMY Kypcy no cocToAHWio Ha 31 fexrabpa 2015 roaa). KpeamT noanewut noratueHuio 28 pespana 2018 roga BMecTe ¢ npoLeHTa-
MU Mo cTaBKe 7% rofoBbIX.

17 ¢eBpana 2016 roga KoMnaHmA BelMrpana YacToTel AvanasoHa 2 570-2 595 MIy B 40 pervoHax Poccuitckon @efepaummn Ha ayKumoHe
Mo pacrnpefenenHuio 4acToT, NpoBedeHHOM PocKkoMHaA30poM. o ycnoBrAM 3Toi nnueH3um KoMnaHwsa obA3aHa KOMNeHCHpoBaTh Apy-
rMM OrepaTopamM pacxofbl Mo CMeHe YacToT Ha 06LLyio cyMMy 378. ToroBasa COBOKYMHaA CTOMMOCTL YacToT, BK/I0Yan KoMMeHcaumm
OpyruM onepatopam, coctasuia 2 199.

anﬂaI’aEMble npuMmeYaHnAa ABNAKTCA HeoTbeMIeMoi YacTbio HSCTORLL[EIZ KOHCDHMﬂMpDBaHHOﬁ ¢MHaHCOBOIZ OTYeTHOCTn nAO «MErAG)OH» @
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