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BBeneHne

OcCHOBaHMA BO3HNKHOBEHMSA Y SMUTEHTA 0653aHHOCTYN OCYLLEeCTB/IATb pacKpbITHe VIHq.)OpMaLI,VIVI B (bopme
€XXeKBapTa/IbHOro oT4yeTa

B OTHOLLEHN LiEHHbIX ByMar 3MWTeHTa 0CyLLeCT BieHa PermcT paLms NpocneKkTa LieHHbIX Gymar

Bup>KeBble 06MraLm SMMTeHTa oNyLLEeHbl K Topram Ha (hoHA0BOI Gup>Ke

OTCYyTCTBYET.

HacTosiwmii exxekBapTa/ibHbIiA OTUET COAEPXKUT OLIEHKM M NMPOrHO3bI YMO/IHOMOYEHHbIX OPraHoB YNpaB/ieHNs
3MUTEHTA KacaTe/lbHO BYAYLLIMX COBbITUIA UMW [eiiCTBIIA, NEPCEKTUB Pa3BUTHS OTPACM SKOHOMMUKM, B
KOTOPOIA 3MUTEHT OCYLLIECTB/SET OCHOBHYIO [IEATENbHOCTb, W Pe3Yy/bTaToB AESTENIbHOCTY IMUTEHTA, B TOM
uKcne NIaHOB 3MUTEHTA, BEPOSITHOCTU HACTYNJIEHWS ONpPefeNeHHbIX COBbITUIA 1 COBEPLUEHNS OnpeeeHHbIX
[eiAcTBUIA. VIHBECTOPBI HE A0/MKHBI MOSIHOCTLIO NOMAraTbCs Ha OLEHKM 1 MPOrHO3bl OPraHoB YNpaB/eHNs
3IMUTEHT], TaK Kak PaKTUYECKME Pe3ynbTaTbl AeSTENBHOCTM AMUTEHTA B BYAYLLLEM MOTYT OTINYATLCS OT
NPOrHO3MPYeMbIX Pe3y/bTaToB N0 MHOMMM NpUYMHaM. MPUOGPETEHME LiEHHBbIX GyMar SMUTEHTA CBA3AHO C
pUCKamK, ONUCAHHLIMU B HACTOSILLEM eXKEKBAPTa/IbHOM OTUETE.



|. KpaTKue cBeieHUS 0 1Lax, BXOASILMX B COCTaB OPraHoB yNpaB/eHNS]
3MUTEHTA, CBefleHNS 0 6BAHKOBCKMX CUeTax, 06 ayanTope, OLEHLLMKE U 0
(PMHAHCOBOM KOHCY/IbTaHTE 3MUTEHTA, @ TakXke 06 MHbIX InLax,
MOANMCaBLUNX eXXeKBapTa/ibHbI/ 0TUET

1.1. lnya, BXoAsALLME B COCTaB OPraHOB YNpaB/ieHNsl SMUTEHTA

CocrTaB coBeTa JUpeKTopoB (HabnoaaTebHOro CoBeTa) IMUTEHTA
CoBeT AMpeKTOopoB (HabnoaaTebHbIA COBET) He MpeJycCMOTPeH YCTaBoM

EAVHONNYHBIA UCMONHUTE/BHBIA OpraH SMUTEHTA

MonHOMOUMS AMHONNYHOTO UCTMIONHUT ebHOTO OpraHa IMUTeHTa NepedaHbl yNpasnsioLLeli
opraHusaumu

CeefaeHuUs 06 ynpaBnsoLLEH opraHMsaLym, KOTOpoii NepeaaHbl MOMTHOMOUNS eANHONNYHOTO
MCNOMHUTENLHOTO OpraHa AMUTEHTa

MonHoe thrpMeHHOe HauMeHoBaHMe: O6LLECTBO C OrpaHNYeHHON 0TBETCTBEHHOCT b0 «TM® PYC»
CokpalLeHHoe thupmeHHoe HaumeHoBaHue: OO0 «TM® PYC»

CsefieHns 0 NNLLEH3UN Ha OCYLLLeCTB/IEHME AeATEIbHOCTU MO YNpaBieHN0 NHBECTULVOHHBLIMA (pOH,D.aMI/I,
naesbIMi NHBECTULIMOHHbBIMW (*)OH,CLaMI/I N HerocyaapcTeeHHbIMMN NEHCUOHHbIMU (pOH,CI,aMVl

YKasaHHas NULEH3NA OTCYyTCTBYET

CocTaB coBeTa MPEKTOPOB YNpaBstoLLEel opraHu3aumm
CoBeT AMPeKTOpPOB He NMpeLyCMOTPeH YCTaBoM

EAVMHOMMYHBINA MCNOMHNTENBHbBIA OpraH YNpaBAstoLLEA opraHm3aumm

(o]7[e] ["of poxxaeHus

["onoBeHKO YbsHa TeofopoBHA 1970

KonnernanbHbiiA UCNONHUTENbHBIA OpraH ynpae/stoLLeit opraHmsaumm

(o]7[e] [op poxgeHus

CocTaB KOMNerasbHoro UCMoHATENBHONO OpraHa 3MUTEHTa
KonnernanbHblii UCNONHUTe/bHbIV 0praH He NpedycMoTpeH

1.2. CBefieHMA 0 6aHKOBCKUX CHeTax aMUTEHTa

CBe/ieHVs 0 KpeauTHOI opraHu3auum

MonHoe rpMeHHOe HavMeHoBaHMe: 3akpbiToe AKLMOHepHOe O6LLecTBO ""BaHK XKnnuLwHoro
®duHaHcuposaHua'

CokpalLeHHoe hupmeHHOe HammeHoBaHue: 3A0 baHk "XunduHaHc'"
MecTo HaxoxaeHus: 123001, r. Mocksa, yn. CnupugoHoBka, 4. 27/24
WHH: 7709056550
BVK: 044585464

Homep cyeta: 40701810900000003566




Kopp. cueT: 30101810100000000464
Tun cyeTa: pacyeTHbIiA, pybnesblii

CBe/leHUs 0 KPeAMTHOI opraHm3aLmum

MonHoe hMpMeHHOe HaMMeHOBaHMe: 3aKpbIT0e aKLMOHepHoe 06LecTBO KoMMepUeckumii 6aHK
"CuTubaHk"

CokpalyeHHoe grpmeHHoe HaumeHoBaHue: 3A0 KB "CuTubaHK™
MecTo HaxoxfeHus: 125047, Mocksa, yn. Maweka, 4. 8-10, cTp. 1
WHH: 7710401987
BUK: 044525202

Homep cueta: 40701810300703047001

Kopp. cueT: 30101810300000000202

Tun cyeTa: pacyeT HbliA

CBe/leHns 0 KpeauUTHOI opraHu3auum

MonHoe hMpPMeHHOe HaMMeHOBaHMe: 3aKpbIT0e aKLMOHepHOe 06LecTBO KoMMepUecKumii 6aHK
"CuTubaHk"

CokpalyeHHoe grpmeHHoe HaumeHoBaHue: 3A0 KB "CuTubaHk"
MecTo HaxoxzeHusa: 125047, Mocksa, yn. Maweka, 4. 8-10, cTp. 1
WHH: 7710401987
BUK: 044525202

Homep cueta: 40701810600703047002

Kopp. cyeT: 30101810300000000202

Twn cyeTa: pacyeT HbIi

1.3. CBefieHuns 06 ayauTope (ayautopax) smuTeHTa
YkasblBaeTcs MH(opMaLus 06 ayauTope (ayauTopax), OCYLLecTBAsOLLIEM (OCYLLECTBUBLLEM) HE3ABUCUMYIO
npoBepKy 6yxrantepckoii ((hMHaHCOBO) OTUETHOCTM 3MUTEHTA, & TaKXKe CBOLHO BYXranTepcKol
(KOHCONMAMPOBAHHON (DMHAHCOBOIA) OTHYETHOCTM 3MUTEHTA U (MAK) TPYNMNbl OPraHM3aLmin, SBAAKOLLMXCA NO
OTHOLLEHWIO APYT K APYTY KOHTPOMMPYHOLLMM W NOAKOHTPO/bHBLIM INLAMU TMG0 06513aHHbIX COCTaBNATh
TaKyH OTHYETHOCTb MO MHbIM OCHOBaHWSIM 1 B MOPSIAKE, KOTOPble MPesyCcMOTPeHb! (hefepaibHbIMM 3aKOHaMK,
€cn X0Ts Obl OAHOW U3 YKa3aHHbIX OpraHu3aLuii ABNSeTCA SMUTEHT (fasiee — CBOAHas GyxranTepckast
(KOHCONMAMPOBaHHAA (MHAHCOBAsA) OTYETHOCTb SMUTEHTA), BXOASALLEN B COCTaB €XXeKBapTa/lbHOr0 OTHETa, Ha
OCHOBaHMW 3aK/TFOUYEHHOr0 C HAM [J0r0BOpa, a Takxke 06 ayanTope (ayauTopax), yTBepXAeHHOM (BbIGpaHHOM)
4Ns ayauTa rofoBoli 6yxranTepcKoii ((hHaHCOBOI) OTUETHOCTY 3MUTEHTA, B TOM YMC/E er0 CBOAHON
6yxranTepckoi (KOHCONMANPOBaHHOI PUMHAHCOBOIA) OTYETHOCTY, 3a TEKYLLMIA N NOCNeAHWIA 3aBEPLUEHHBII
(hOMHAHCOBbIN FOf.
MonHoe (rpmMeHHOe HauMeHoBaHUe: O6LLECTBO C OrpaHNYeHHOR 0TBETCTBEHHOCTbH «HTEpKOM-
AyonT BKP»

CokpalLieHHOe mpMeHHOe HaumeHoBaHue: OO0 «/HTepkoM-AyanT BKP»
MecTo HaxoxaeHusa: 125124 r. Mocksa, 3-a yn. AMckoro nons, 4. 2, kopn.13
WHH: 7707575221

OlPH: 1067746150251

TenethoH: +7 (495) 937-3451

Pakc: +7 (495) 937-3451

AJpec aneKTPoHHOI nouTkl: info@intercom-audit.ru

[aHHble 0 YUNeHCTBE ayaAMTOpa B CaMOPErynMpyembiX OpraHM3aLusX ayamTopoB

MonHoe HanmeHoBaHWe: CamoperynnpyeMas opraHusauns ayauTopos Hekommepyeckoe napTHepCTBO
«AyanTopckasa MNanaTa Poccum»



MecTo HaxoXaeHns
105120 Poccusi, MockBa, 3-i CblpoMSATHMYECKMiA nep. 3/9

JononHuTenbHas MHGopmaums:
Homep B peecTpe 10602010620

®uHaHCOBBIN rog (rofbl) U3 YACNa NOCNEAHUX MATU 3aBEPLLIEHHBIX (IUHAHCOBBIX NIET U TEKYLLETO
(h1HaAHCOBOr 0 roja, 3a KOTOpbIiA (3a KOTOpble) ayAMTOPOM NpoBoAuaack (6yaeT NPOBOAMTLCS) He3aBMUCHMMas
npoBepKa rogoBoii 6yxrantepckoii ((prHaHCOBO) OTYETHOCTU AMUTEHTA

Byxrantepckas ((prHaHcoBast) CsopiHas Gyxrantepckas KoHconnanposaHHas
OTYeTHOCTb, [og, OTYETHOCTb, [M0f, (PMHAHCOBAsA OTYETHOCTb,
lop
2013

daKTOpbl, KOTOPbIE MOTYT OKa3aTb BAUSHWE HA HE3ABUCUMOCTb ayaMTOpa OT 3MUTEHTA, B TOM UMC/e
MH(opMaLMs 0 HAIMUMK CYLLLECTBEHHbIX MHTEPECOB, CBA3LIBAOLLMX ayauTopa (fOMKHOCTHBIX WL, ayAMTOpa)
C AMUTEHTOM ([O/MKHOCTHBLIMM NLAMN SMUTEHTA)

$aKTOopoB, KOTOPbIE MOTYT 0Ka3aThb B/IMSIHWE HA HE3AaBUCUMOCT b ayAUTOpa 0T 3MATEHTA, a
TaK>Ke CYLECTBEHHbIX MHTEPECcOB, CBA3LIBAIOLLMX ayanTopa (4OM>KHOCT HbIX IUL, ayAnTopa) C
SMUTEHTOM (AOMKHOCTHLIMW TMLAMM SMUTEHTA), HeT

MopsaoK BbIGOpa ayanTopa SMUTEHTA

Hanuuve npoueaypb! TeHAEpa, CBA3aHHOTO C BbIGOPOM ayanUTOpa, 1 €r0 OCHOBHbIE YCNOBUS:

BbI60p ayaMTOpa OCYLLEeCTBAANACA MO CefyoLLUM KpUT epusim:

- CMEeKTp npejnaraembIx YCyr;

- HanmMure LenoBO penyTauuy;

- LieHOBasi MoNMTMKa.

B cOOTBETCTBUM C PELLEHNEM BHEOUEPEAHOTO 06LLIEro cobpaHmMs akLMoHepoB dMnTeHTa OO0
«HTepKoM-AyanT>» yTBEPXKAEHO B Ka4ecTBe ayanTopa AMUTeHTa (MpoToKoN BHEOUEpeAHOr0
o6Lero cobpaHns akumoHepos Ne 05 oT 07.11.2013r.).

Mpouenypa BbIABKEHNA KaHAMAATYPbI ayauTopa AN YTBEPXAeHUA cobpaHrem aKLMOHepoB
(y4acTHMKOB), B TOM UuMC/e OpraH ynpasneHWs, MPUHUMAtOLLIMIA COOTBETCTBYIOLLEE PELLIEHME:

CornacHo cT. 55 3aKoHa 06 aKLMOHepHbIX 06LLIECT Bax, aKLMOHep, 06nagaroLmii He MeHee Yem 10
(BecATbI0) NPOLEHT amMu roNoCyLWMX akLMin AMUTEHT A, UMeeT Npaso TpedoBaTb CO3bIBA
BHEOUEPeHOro 06LLIEro cobpaHna akLMOHepOoB, NOBECTKa AHA KOTOPOro MOXKeT, B YHaCTHOCT W,
BK/IOYAT b BONPOC 06 n3bpaHun ayanTopa. [py 3ToMm, N0 CMbIC/Y YKa3aHHOW CTaTbM 3aKOHa, TaKol
aKLMoHep Bnpase NPeAno>KNTb KaHAMAATYPY ayanTopa 415 u3bpaHus.

B cooTBeTCTBMM C N.12.4. YcTaBa AMUTEHTa peLleHre 00 yTBep>KAeHUN ayanTopa NpuHUMae T cs
06LL MM cobpaHnem akLMOHEPOB OMUTEHT a.

YcTas AMUTEHTA He NpefycMaTprBaeT creLnanbHbIX npoueayp n3bpaHus ayauTopa.

YKasblBaeTcs MH(opMaL s o paboTtax, NPOBOAUMbIX ayANTOPOM B pamMKax CreLma/ibHbIX ayauTOPCKMX
3afaHuii:
Pa6oTbl N0 creLyanbHbIM ayanT OPCKMM 3ajaHnsIM ayAuTOpOM He NMPOBOAUNCE.

OnucbIBaeTCs NOPSA0K ONpeseneHUs pa3mepa BO3HarpaXaeHWs aymMTopa, yKasblBaeTcs (hakTUUecKuii
pa3Mmep BO3HarpaXaeHus, BbiMaueHHOro SMATEHTOM ayuUTOpY MO UTOraM NOCNefHEro 3aBepLLEHHOr0
(hr1HaHCOBOr 0 rofja, 3a KOTOpbI ayAMTOPOM NPOBOAM/ACH HE3aBMCUMMAs NPoBepKa GyXranTepcKoi
(hrHaHCOBOIM) OTUETHOCTY 3MUTEHTA, MPUBOAMUTCSA MHOPMALMS O HA/IMYUU OTCPOUEHHbBIX U MPOCPOYEHHbIX
nnaTexeli 3a OKasaHHbIE ayAUTOPOM YCNYTi:

Pa3mep Bo3Harpa>kaeHusi ayauTopa onpefensie Tcs B COOTBETCTBUN C 3aK/IHOUEHHBIM MeXK/Y

MU TEHTOM 1 ayguTOpOM AOrOBOPOM, MCXOAS 13 (DMHAHCOBOrO NPeANod>KeHNs ayanTopa.

O6LLee BO3HArpa>keHne ayaMTopy 3a ocyLLecTB/eHWe NPOBEPKM GyxranTepcKoli (h1HaHCoBOI)
0TYeTHOCTU AMuTeHTa 3a 2013 1. B pasmepe He 6onee 178 416 py6neid, B T.4. HAC 27 216 py6nei.
MpuBoANTCS MHOPMALMS 0 HAIMYMM OTCPOYEHHbIX M MPOCPOUEHHBIX NAATEXel 3a OKa3aHHbIe ayauTOPOM
yCnyru:

Kakue-n1mbo 0T cpoUeHHble 1 NMPOCPOUEHHbIE MNATEXKU 33 OKa3aHHble IMUTEHTY ayAuT OpPCKUE YCayri
OTCYyTCTBYIOT.
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1.4. CBefieHMS 06 OLEHLLMKE SMUTEHTA

OLEHLMKIN N0 0OCHOBAHMAM, Nepeync/ieHHbIM B HaCTOALLEM NYHKTE, B TeyeHne 12 mMecALeB 40 AaTbl
OKOHYaHMA 0TYETHOro KBapTasia He NMPuUBNeKaInCb

1.5. CBefieHMs 0 KOHCY/IbTaHTax aMUTEHTa

DUHAHCOBbIE KOHCY/IbTaHTbl M0 OCHOBAHWSAM, NMepeyvnC/ieHHbIM B HACT OALLLEM MYHKTE, B TeyeHue 12
MecsLeB A0 AaT bl OKOHYaHWA OTYETHOro KeapTasia He NpuBneKanncb

1.6. CBefieHMs1 06 UHbIX NMLAX, NOAMMCABLUMX eKeKBAPTa/IbHbIN 0TUET
VHbIX NOANMCei HeT

I1. OcHOBHasi MHopMaLns 0 HMHAHCOBO-3KOHOMMUYECKOM COCTOSIHUM
3MUTEHTA

2.1. MNokasaTtenu Cbl/IHaHCOBO-SKOHOMVI‘-IECKOI‘/JI [eATEeNIbHOCTU SMUTEHTA

JunHamviKa nokasaTenei, xapakTepusyoLwmx (UHaHCOBO-3KOHOMUYECKYIO [IeATeNbHOCTb IMUTEHTA,
paccuMTaHHbIX Ha OCHOBE JaHHbIX 6YXranTepcKo ((h1HaHCOBOI) OTUETHOCTH

CraHgapT (npasumna), B COOTBETCTBUM C KOTOPbIMU COCTaB/ieHa Byxrantepckas (pvHaHCOBast) OTHETHOCTb,
Ha OCHOBaHMWM KOTOPOI paccunTaHbl Nokasatenn: PCBY

EAMHMLA M3MEPEHNs /1S pacueTa NoKasaTeNns NpousBoAUTENbHOCTM Tpyaa: Thic. py6./den.

HanmeHoBaHMe rnokasaTens 2013, 6 mec. 2014, 6 mec.
MpoussoanTenbHOCTL TPYAa 0 0
OTHOLLeHWe pa3mepa 3aL0/MKEHHOCTU K 0 33.34

COOCTBEHHOMY Kanutany

OTHoLLEHWe pa3Mepa L0Nr0CPOYHONA 0 0.97
3a[J0MKEHHOCTN K CYMME [0NT0CPOYHOI
33[J0/DKEHHOCTY 11 COBCTBEHHOIO KanuTana

CreneHb NOKPLITUSA [ONTOB TEKYLLUMM 0 0
foxogamu (NprbbINbLO)

YpoBeHb NPOCPOUEHHO 3a[0MKEHHOCTHY, 0 0
%

AHanm3 (HaHCOBO-3KOHOMUYECKOW LeATeNbHOCTM SMUTEHTA HA OCHOBE 3KOHOMMYECKOTr0 aHamsa
OVHaMVKU NPUBEAEHHbIX MOKasaTeneil:

B cBA3n ¢ Tem, YTO0 IMUTEHT yupexkaeH 02 nionsa 2013 roga 1 nepBblid 0TYETHbIA Nepuog ans
AMnTeHTa 3akoHumncs 30.09.2013, aHanm3 fMHaMVKK NOKasaTeneil No nToram LwecTu mecsaues 2014
rofia B CpaBHeHMU C aHaI0rMyHbIM MEPUOAOM NpesLlecTBytoLero roga (2 keapTan 2013 roga), a Tak>ke
NoApPO6HbIV aHan3 NAaTeXKecnocobHOCT U 1 (OMHAHCOBOrO NOMOXKEHUS MU TEHT @, NPOBECT U He
npeLCcTasNsAeT CA BO3MOXKHbIM.

YpoBeHb MPOCPOYEHHOI 3a0M>KEHHOCTU: N0 COCT0AAHMIO0 Ha 30.06.2014r SMUTEHT He NMeeT
MPOCPOYEHHON 3a0M>KEHHOCTW.

Mpon3BoAMTENbHOCT b TPyLa: pacyeT LAaHHOIO NokKasaTens He OCYLLeCTB/SeTCA B CBA3N C TeM, UTO
AMUTEHT (MNOTeYHbIN areHT), Kak Cneuyanm3npoBaHHas KoMMepyeckas opraHunsauus, He MMeeT
WTaT COTPYSHMKOB (B COOTBETCTBUM C PefepasibHbIM 3aKOHOM 0T 11.11.2003 Ne 152-P3 «O6
UMOTEeYHbIX LIEHHbIX Bymarax»).

CTeneHb NOKPbLIT WS A0NTOB TEKYLLMMM foxoaamu (Mprbbi/bio): NoKasaTe/lb He paccumT biBaeTcs,
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MOCKOJIbKY AEATENIbHOCTb OMUTEeHTa He npegnonaraeT Han4yne BbIPYYKN N I'IpVI6bII'IVI no

HaI0ro06/10>KeHNS, B CBSI3M C TEM, YTO yCTaBHaA AeATEeNbHOCTb HE CBA3aHa C Npon3BOACT BEHHbIM

MPOLECCOM M OKa3aHUEM YCnyr, a T ak>Ke OCyLUeCT B/IEHNEM TOpI'OBOVI [eATENbHOCTI.

SMUTEHT CUNTAET BO3MOXKHbLIM NPUBECT U Pa3mep COOT HOLLIEHWS! 06ecneyeHHbIX 1Mo T eKol
TpeGoBaHWiA, BXOASILLMX B COCTaB UMOTEYHOr0 NMOKPbLIT WS, K HEMOralleHHO HOMUHAIbHOW CTOMMOCT U
obnuraumii SMMTeHTa. PacueT Npou3BOAUTCS Ha OCHOBE peecTpa CrpaBKM O pasMepe UNoTeuHoro

NOKpPbIT NS 06anraynin dMMTeHTa no cocTosHuio Ha 30.06.2014.

B cooTBeTCTBUM €O CcT.13 PefiepasibHoro 3akoHa 0T 11.11.2003 r. Ne 152-P3 «O6 MO TEeYHbIX LLEHHbIX
6ymarax» pasmep (CyMma) obecreyeHHbIX MMOTEKON TPeboBaHWNiA, COCT aBAAOLNX MNOTEUYHOe
NOKPbITWe 06anrauunii, He MOXKET 6bITb MeHee 80 MPOLEHT OB HEMOraleHHON HOMUHa/ILHO

CTOUMOCT 1 06AMrauuii.

Mo cocTosHMo Ha 30.06.2014 faHHbIN NOoKasaTenb cocTaenseT 225,92 %.

2.2. PbIHOYHaA Kanutanusaumsa sMuTeHTa

He yKa3blBaeTCcs SMUTEHTaMU, 06bIKHOBEHHbIE UMEHHbIe aKLUMM KOTOPbIX HE AoNYLIEHbI K 06paLLI|EHI/II-O

opraHn3aTopom Toprosnu
2.3. Ob6Aa3aTenscTBa IMUTEHTA
2.3.1. 3aemMHble CpeacTBa N KpeanTopcKas 3a40/HKEHHOCTb

3a 6 mec. 2014 r.
CTpyKTypa 3aeMHbIX CPefCTB
EavHunLa namepeHus: Thic. pyo6.

HanmeHoBaHWe rnokKasaTens

3HauyeHune
nokasarens

JonrocpoyHble 3aemMHble CpefcTBa

1218 107

B TOM 4Yucne:

KpeamTbl

3aiiMbl, 3a UCK/THOUEHNEM 06/ IMraumMoHHbIX

06/MrauNoHHbIe 3aiiMbl

1218 107

KpaTKocpouHble 3aeMHble CPeacTBa

1122

B TOM 4yucne:

KpeamTbl

3aliMbl, 32 UCK/TOUEHVEM Oﬁ)’lVII'aLI,VIOHHbIX

06/MrauNOHHbIe 3aiiMbl

1122

O6LMii pasmep NMPOCPOUEHHON 3a/,0/KEHHOCTH N0 3aeMHbIM CPeCTBaM

B TOM 4Yucne:

Mo KpeauTam

Mo 3ariMam, 3a UCK/IKOUYEHNEM 00IMTaLMOHHbIX

no 06/UraLMoHHbIM 3aiimam

CTPYKTYpa KPeAUTOPCKOM 3a,0/MKEHHOCTH
EvHMLA M3MEpPeHUs: ThiC. pyo.

HavmeHoBaHuWe nokasartens

3Ha4eHune
nokasarens

O06LyMin pasmep KPeLMTOPCKOW 3af0/KEHHOCTH

5210

13 Hee NPocpoYeHHas
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B TOM 4Hucne

nepezs G104KETOM U FOCYapCTBEHHbIMU BHEGHOLKETHBIMM (OHAaMN

13 Hee NPoCpoYeHHasn

nepes NOCTaBLYKaMU W MOAPSAYMKAMY

5210

M3 HEe NpPoCcpoYeHHasn

nepes NepcoHaIoM opraHu3aLum

13 Hee NPoCpoYeHHan

npoyas

13 Hee NPoCpoYeHHasn

MpocpoyeHHast KpeaMTopckas 3a0M>XKEHHOCTb OTCYy TCTBYeT

KpeauTopsbl, Ha 010 KOTOPbIX NPUXOAUTCS He MeHee 10 NPoLieHTOB OT 06LLeit CyMMbl KpeauTopcKoit
3a0/MKEHHOCTU UK He MeHee 10 NPOLIEHTOB OT 06LLEr0 pa3Mepa 3aeMHbIX (40MTOCPOUHBIX U

KpaTKOCPOUHbIX) CPeaCTB:

MonHoe pMeHHOe HaMeHOBaHMe: 3aKpbITO0e akLUMoHepHoe o6LecTBo ""BTh KannTan"

CokpalLeHHoe thupmeHHoe HaumeHosaHue: 3A0 "BTb Kanntan
MecTo HaxoxaeHus: 123100, r.MockBa, MNpecHeHcKas Hab. .12

WHH: 7703585780
Ol'PH: 1067746393780

Cymma 3ag0mkeHHocTu: 4 112
Thbic. pyb6.

Pa3mep 1 ycnoBus NpocpoYeHHO 3a0/MKEHHOCTY (NPOLIEHTHAA CTaBKa, LUTPa(HbIe CAHKLUMW, NeHW):
MPOCPOYEHHas KpeanT opcKas 3af0M>XKEeHHOCTb OTCYy TCTBYeT.

KpeguTop sBAseTcs apuaMpoBaHHbIM MLOM 3MUTeHTa: HeT

2.3.2. KpeguTHasa NCTopmusa sSMUTEHTa
OnucbIBaeTCs UCNONHEHNE SMUTEHTOM 0653aTeNbCTB N0 AeﬁCTBOBaBMMM B Te4YeHune nocnegHero

3aBEPLUEHHOr0 (HHAHCOBOTO roAa 1 TEKYLLEro (MHaHCOBOIO roAa KpeauTHbLIM fOoroBopam /iy 4oroBopam

3aiiva, B TOM 4KCAe 3aK/UYEHHbIM NyTeEM BbINyCKa 1 npodaxkn 06]'IVIFaLI|VII7I, CymMmMa OCHOBHOro gosnra no

KOTOpbIM cOCTaBnsna 5 u 6onee npoLeHTOoB 6an1aHCoBOI CTOMMOCTM aKTUBOB 3MWTEHTA Ha [aTy OKOH4YaHUA

nocfefjHero 3aBepLUEHHOro OTUETHOrO Nepuoga (KBapTana, Fofa), NpeALLecTBOBaBLUEr0 3aK/HOUEHMIO
COOTBETCTBYHOLLEr0 J0r0BOpPa, B OTHOLLUEHWM KOTOPOTrO UCTEK YCTaHOB/EHHbI CPOK NpeaCcTaB/eHNs

BYXranTepcKoii (p1MHaHCOBOI) OTUETHOCTM, & TaKXKe MHBIM KPeAMTHLIM 40rOBOpaM WU/vn [0roBopam 3aima,
KOTOpbIE 3MUTEHT CUMTAET A5 CeBsl CYLLLeCTBEHHLIMMY.

Bugn VI,CI,eHTI/I(bVIKaLI,VIOHHbIe NMPU3HaKn 06s13aTeNnbCTBA

1. O6nuraummn knacca A, 4-01-81222-H

YcnoBus 06a3atenscTea CBefeHnA 0 ero NCnosIHeHNN

HavimeHOBaHMe 1 MECTO HaxXOXAEeHUS UK
thammnus, UM, 0TYECTBO KpeamTopa
(3alimopgaBua)

MproGpeTaTenn LieHHbIX Gymar BbIMycKa,

CyMMa OCHOBHOrO f0/ra Ha MOMEHT
BO3HMKHOBEHUSA 0653aTenbecTBa, RUR

1218107 RUR X 1000

CyMMma OCHOBHOrO fio/ira Ha faTy
OKOHYaHWs 0THeTHOro keapTtana, RUR

1218107 RUR X 1000

Cpok kpeguTa (3aiiMa), (net) 30
CpeaHuii pa3mep NPOLEHTOB N0 KpeauTy 9,25
3aiimy, % rogoBbIX

KonnyecTBo NpoueHTHbIX (KYMOHHbIX) 360
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nepuogoB

Hannuve npocpoyek npu Bbinnate
MPOLEHTOB NO KpeauTy (3ailmy), a B cryyae
NX HaIMUKs — 06LLIEe YMCIO YKa3aHHbIX
MPOCPOYEK M UX pPa3Mep B JHAX

Het

MnaHoBbIV CPOK (AaTa) noralleHns Kpeanta
(3alima)

28.07.2044

daKTUYeCKNMiA CPoK (faTa) noraweHus
KpeauTa (3aiima)

[eACTBYHOLLMIA

VHble cBeaeHNs 06 0653aTeNbCTBE,
YKa3bIBaeMble 3MUTEHTOM MO COGCTBEHHOMY
YCMOTpPEHUIO

Her.

Bua v MAEHTU(MKALMOHHBIE MPU3HAKM 06513aTeNbCTBa

2. O6nurauum knacca b, 4-02-81222-H

YcnoBus 0b6a3atenscTsa CBeAeHNA 0 ero NCNosIHEHUN

HammeHOBaHMe 1 MECTO HaXOXAEHUS UK
thammnus, UM, 0TYECTBO KpeaMTopa
(3aimopgaBLa)

MprobpeTaTenn LeHHbIX 6ymar Bbinycka,

CyMMa OCHOBHOIO f10/ira Ha MOMEHT
BO3HMKHOBEHUSA 06513aTenscTBa, RUR

60905 RUR X 1000

CyMmMa OCHOBHOrO fionra Ha gaTy
OKOHYaHWs 0TYeTHOro keaprtana, RUR

60905 RUR X 1000

Cpok kpeguTa (3aiima), (net) 30
CpefHwnii pa3Mep NPOLEHTOB MO KPeauTy 11,5
3aiimy, % rogoBbIxX

KonnuecTBo NpoLeHTHbIX (KYNOHHbIX) 360
nepuogos

Hanmnume npocpoyek npu Bbinate Het
MPOLLEHTOB MO KpeauTy (3alimy), a B Cyyae

NX HaIM4Ks — 06LLIEE YMCIIO YKa3aHHbIX

MPOCPOYEK W UX pasMep B AHAX

MnaHoBLIN CPOK (faTa) norawleHns kpeauta | 28.07.2044
(3aiima)

daKTUYeCcKnii cpok (faTa) norawleHus JeicTeytownin
KpeauTa (3arima)

WHble cBeaeHNs 06 0653aTenbCTBe, HeT

YKa3blBaeMble SMUTEHTOM MO COGCTBEHHOMY
YCMOTpPEHWIO

Bua 1 naeHTUUKaLMOHHbIE NPU3HAKKU 0653aTeNbcTBa

3. Obnurauyuun knacca B, 4-03-81222-H

YcnoBus 06s13aTeNlbCTBa U CBEAEHNA 0 Ero NCNOJTHEHUN

HanmeHoBaHME U MECTO HAXOXAEHUS UK
(hammnins, UMs, 0THeCTBO KpeamuTopa
(3aimogaBLa)

MprobpeTaten LeHHbIX 6ymar Bbinycka,

CyMMa OCHOBHOIO f10/ira Ha MOMEHT
BO3HMKHOBEHUSA 0653aTeNnbCcTBa, RUR

121811 RUR X 1000

CyMMa OCHOBHOrO flo/ira Ha faTy
OKOHYaHWA 0THeTHOro KeapTtana, RUR

121811 RUR X 1000

CpokK KpeamuTa (3aiima), (net)

30

CpefHuii pasmep NPOLEHTOB MO KpeanTy
3aiimy, % rogoBbIx
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KonnyecTBo NpoueHTHbIX (KYNOHHbIX)
nepuogos

360

Hannuve npocpoyek npu Bbinnate
NPOLEHTOB NO KpeauTy (3aiimy), a B cnyyae
WX HaNNUKs — 06LLEe YUCNO YKa3aHHbIX
MPOCPOYEK 1 X pasMep B AHAX

Het

MnaHoBbIV CPOK (faTa) noralleHns Kpeanuta
(3alima)

28.07.2044

dakTNYecKunin cpok (aata) noraweHns
KpeauTa (3alima)

[eCTBYHOLLMIA

VHble cBeaeHNs 06 0653aTeNbCTBE,
YKa3blBaeMble 3MUTEHTOM N0 COGCTBEHHOMY
YCMOTpPEHUIO

HET.

2.3.3. ObsA3aTeNIbCTBa IMUTEHTA U3 06ecneveHNs, NPefoCcTaBNeHHOro TPETbUM NnLam
YKasaHHble 0683aTeNnscTBa 0OTCYy TCTBYOT

2.3.4. Mpouune 0653aTeNIbCTBA IMUTEHTA

IMpounx 0653aTeNbCTB, He 0T PaXKEHHbIX B GyXTranTepcKoii ((hHaHCOBOI) 0TUYeTHOCTW, KOTOopble
MOTYT CYLLECTBEHHO 0T PasUTbCs HA (PUHAHCOBOM COCTOSIHUM SMUTEHT A, Ero JIMKBUAHOCT U,
UCTOYHMKAX (DUHAHCMPOBAHWS 1 YCNIOBUSIX UX UCMONMb30BAHUS, pesyibTaTax AeaTeNbHOCT U U
pacxofoB, He UMee T Csl

2.4. PcKu, cBA3aHHble C NpUobpeTeHEM pasMeLLaemMblIX (PasMeLLieHHbIX) SMUCCUOHHBbIX
LeHHbIX Bymar

MonnTrKa 3MUTEHTa B 0611aCTV YNPaBNEHWUS PUCKaMU:

MonuTwrka AMUTeEHTa B 061acT W yNpaBneHns puckaMu npegnonaraeT nocTOSAHHbIA MOHUT OPUHT
KOHBIOHKTYpPbI 1 061aCT e/l BOSHUKHOBEHMWSI MO T eHLMaTbHbIX PUCKOB, & Tak>Ke BbINOHEHWE KOMM/eKca
MpeBeHT UBHbIX Mep (B TOM YMC/e KOHTPO/IbHBIX), HAMpaBeHHbIX Ha Npeynpe>KaeHne v MUHUMU3aLMIo
MOCNeACTBUIA HEraTUBHOIO BAVSIHWS PUCKOB Ha e TeNbHOCTb AMUTEHT a.

B cnyyae BOSHUKHOBEHWSI OHOTO MM HECKO/bKMX NEPEUNCNEHHBIX HUXKE PUCKOB, SMUTEHT
npeanpuMMeT BCe BO3MOXKHbIE Mepbl M0 OFPaHUYEHUI0 X HeraTUBHOIO BAMAHMS. [NapameTpbl
MPOBOAVMbIX MEpoNpuSTUiA byay T 3aBUCETb OT 0COGEHHOCT € Co3AaBLLIENCA CUTyaLuUn B KaDKLOM
KOHKPETHOM C/ly4ae. AMUTEHT He MOXKET rapaH TUpoBaTb, YTO AeCTBUA, Hanpas/eHHbIe Ha
NpeojoneHre BO3HUKLLNX HeraTUBHbIX M3MEHEHWI, NPMBEAY T K CYLLECTBEHHOMY M3MEHEHUIO CUTyaLuu,
MOCKO/bKY 60/IbLLIMHCTBO NPUBEAEHHbIX PUCKOB HAXOAN T CS BHE KOHT PO/t SMUTEHTA.
MoTeHyMabHbIM NprobpeTaTensam O6auraumii knacca «A» n Obnurauumii knacca «b» pekoMeHzyeTcsl
06paTUTb 0C060e BHYMaHVE Ha NPUBEAEHHYH0 HU>KE MH(OPMALMI0 0 PUCKAX, CBSI3AHHbIX C
npuobpeTeHnem Obanraumin knacca «A» n Obnurauuii knacca «b». TeM He MeHee, NepeyeHb PUCKOB,
NpUBeEHHbIN HXKe B HACT0sLLeM MpocneKTe LeHHbIX Gymar, He sIBNSe T CA UCUePMbIBAKOLLMM.

Takum 06pa3om, HBECTOpaM He peKOMeHAYe T CS MPUHUMAT b peLleHns 06 MHBECT MPOBaHWUM CPEACT B B
Ob6nurauum knacca «A» n Obnuraumii knacca «b» NCKAUNTENbHO HA OCHOBAHUW NPUBEAEHHON B
JaHHOM MYHKTe MHopMaLn 0 puckax, NocKonbKy OHa He MOXKET C/Ty>KUTb NOHOLEHHO 3aMeHOl
HE3aBMUCUMBbIX U 0T HOCSILLIMXCSA K KOHKPETHOM CUT yaLum PeKOMeHALMIA, CneumansHO NOAroT OBEHHbIX
NCX0As M3 TpeboBaHWii MHBECT OPOB, MHBECT ULMOHHLIX LI, OMbITa, 3HaHUMA Y UHBIX CYLLLECT BEHHbIX
ANSt MHBEC T OPOB 06CT O TENLCTB.

2.4.1. OTpacnesble pUCKU

BnsiHMe BO3MOXKHOTO YXYALLIEHUA CUTYaLuW B 0T Pac/iv SMATEHTA Ha ero AesiTeNlbHOCTb 1
UCMONHEHME 06513aTeNbCTB MO LeHHbIM GyMaram, Hambosnee 3HaUYMMble, MO MHEHUIO AMUTEHTa,
BO3MO>KHbIE M3MEHEHWS B 0T Paciu (0T AeMbHO HA BHY TPEHHEM W BHELLIHEM PbIHKAX), @ TaK»Ke
npeanonaraemMble AeicTBUS SMUTEHT A B 3TOM C/lyyae:

OTpacnesble PUCKU MPUBELEHBI /151 BHY T PEHHENO PbIHKA, NOCKONbKY AMUTEHT HE OCYLLECTBASET
LeATEeNbHOCT W Ha BHELLHEM PbIHKE.

CornacHo Tpe6oBaHMAM 3akoHa 06 MMOTEYHbIX LIEHHbIX ByMarax, a Tak>Ke ycTaBy OMUTEHTA,
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NpaBoCMocO6HOCT b AMUTEHTa OrpaHyeHa, B CBA3M C YeM AMUTEHT He Befle T HUKaKoi
X03AWCTBEHHON AeATeNbHOCT U, 3@ UCK/IIOYEHNEM BUO0B AeS T eNlbHOCT U, MPefyCMOT PeHHbIX pasaenomM 3
ycTasa AMnTeHTa. CornacHo n. 3.1 ycTasa QMU TEHTa, UCKNOUYNTe/IbHLIM NPeAMeTOM
JesATeNbHOCT M AMUTeHT a SBNSeT CA NpMobpeTeHne TpeboBaHWi No KpeguTam (3alimam),
06ecneyeHHbIM MNOTEKO, U (MK) 3aKNagHbIX.

K prckam, KOTOpble MOTYT NOBUATb Ha AeATeNbHOCTb SMUTEHTa U UCNONHEHVE OMUTEHTOM
06s13aTensCcTB Mo Obnuraumam knacca «A» n Obauraumsam knacca «b», cBA3aHHbIM C BO3MOXKHbIM
YXyALLEeHMEeM 3KOHOMUYECKOW CUTYyaummn Ha POCCUIACKOM PbIHKE MMOTEYHOro Kpean T 0BaHus, 1
ABNAOLLMMCA Hanbonee 3HaYMMbIMU, MO0 MHEHWIO OMUTEHT &, 0THOCAT CA ClefytoLune:

a) KpeAMTHbI/ pUCK MO NpaBam T peboBaHWs, YA0CT 0BEPEHHbLIM 3aKNafHbIMU, BXOAALLMM B COCT aB
MINOTe4yHOro NoKpbITUS:

[JaHHbIA puCK CBA3aH C NOTEHLUMa/IbHON HECMOCOOHOCT b0 NN HEXKETAHNEM 3aEMLLMKOB BbIMOHATb
CBOM 06513aHHOCT M M0 06ecreyYeHHbIM UMOTeKol 0653aTeNbCT BaM, YA0CT 0BEPEHHbIM 3aKnafHbIMK,
BXOAALLMMM B COCTas NoTeyHoro NokpbITusA. HencnonHeHne 0643aTeNbCTB MOXKET ObITb BbI3BAHO
KaK CHV/>XEHNEM [JOXO[0B 3aeMLLMKOB, TakK 1 yBeNIMYeHNeM UX pacxofos. Mpu aTom cnegyeT
OTMETUTb, YT O CHUXKEHWE JOXO/0B 3aeMLLVKOB MOXKET ObITb BbI3BaHO Kak BHY T PEHHUMU
thakTOopamu (CHM>KeHWe 3apaboTHOW NnaTbl OAHOIO UM HECKOMIbKUX M3 CO3aeMLLMKOB 1 Ap.), TaK u
BHELLHUMY hakTopamy (06LLee yxyaLlieHne Makpo3KOHOMUYECKON CUTYyauun B CT paHe, CHUXKEHVE
TEMMNOB POCTa IKOHOMUKW, YBENIMYEHWE TEMIMOB UHPAALMM U Ap.). TeKyLMe LaHHble Mo NPocpoyKam
nnaTe>kei No 3aknagHbIM, BK/IIOUYEHHBIM B COCTas VINoTeyHOro nokpbI Ty, ykasaHbl B 1.9.1.5.5 (k)
HacToALLero MNpocnekTa LieHHbIX Bymar.

CornacHo TpeboBaHNAM 3aKoHa 06 MNOTeYHbIX LIeHHbIX Bymarax npegmMeT UMOTEKN CTpaxyeTcs
32eMLLMKOM OT pucKa yTpaThbl u/unm nospe>kaeHns. CTpaxosas CyMMa B TeueHWe BCero cpoka
JencTBUA 0683aTeNbCTB N0 Ka>KAOMY A0r0BOPY AO/MKHA ObITh He MeHee YeM pasmep (Cymma)
06ecrneyveHHOro MNOTeKoi TPeboBaHUA 0 BO3BPATE CyMMbl OCHOBHOTO fonra. o pagy 3aknagHbix
3aeMLLMKaMm BblIN 3aKN0UeHbI AOr0BOPbI CTPax0oBaHUS >KU3HWU. Heob6xoanmo 0TMETUTb, YT O TaKol
BWA CTPaxoBaHUs HOCUT PeKOMeHAAT eflbHbIl XapakTep.

Mocne dnHaHcoBoro Kpusuca 1998 roga NpoMcxoann cTabubHbIA POCT peasibHbIX 40X0L0B HaceNeHNs
(Boxopbl 3a Bbl4eTOM 06832 TeNbHbIX MaTeXKeld, CKOPPeKTUPOBaHHbIE Ha UHAEKC MO T PedUTeNbCKUX
LieH), KOTOpbIi NpogomKancs 40 KoHua 3 keapTana 2008 roga. Mo nToram 2005 roga peasbHble
pacnonaraemMble AeHeXKHble JOX0Abl, N0 AaHHbIM defepanbHoli Cy>K6bl FocyAapcTBEHHOV CTaTUCT VKK
(PoccTaT), ysennumnmch Ha 8,8 (BoceMb Lie/ibIX BOCEMb JeCATbIX) NPOLEHT OB B CPABHEHUN C
aHanornyHbiM neprogom 2004 roga. B nepsom nonyrogmu 2008 roga peasbHble pacrofiaraemble
[eHe>KHble JOX0/bl HaceneHNs BbIpocan Ha 8,1 (BOCEMb Lie/bIX OfHY [ECATYIO) MPOLEHT A N0 CPaBHEHMIO C
nepsbiM nonyroguem 2007 roga.

B sHBape-tespasne 2009 rofa pocT peasibHbIX JOXOLO0B HACENIEHUS CHU3U/CA Ha 7,2 (CEMb LienbIX JBe
JecaTbIX) NPOLEHTa N0 CPaBHEHMIO C aHa/I0TMYHbLIM MePMOLOM MPOLLIOro roga. OCHOBHOM NPUYNHOI
CHV>KEHUS OX0L0B HaceNeHns ABUICA MUPOBOIA (hMHAHCOBBIV KPU3NC, YT 0 0T PasnIoCh B CHMXKEHUN
YPOBHSA 3apaboT HbIX NAT Hace/eHWUs N MAcCOBbIX COKPALLEHNAX pabounx MecT.

Mo oueHKe PoccTaTa pocT peasibHbIX pacrnonaraeMbixX feHe>XKHbIX 10xo408 B 2009 rofy no cpasHeHMIO C
2008 rogom cocTasun 1,9%. PeanbHble pacnonaraeMble AeHeXKHble J0X0Abl HaceneHus PP, No AaHHbIM
PoccTaTa, B Aekabpe 2013 roga no cpaBHEHMIO C COOTBETCTBYHOLWMM NEPUOAOM MNpefblayLLero roga
yeenuunnuck Ha 1,5%. B uenom 3a 2013 rog peasibHble pacnofniaraemble AeHe>KHbIe LOX04bl HaceneHns
BbIpoc/n Ha 3,3% Mo CpaBHEHMIO C NpeabiayLwm rogom. B 2012 roay pocT JOX0L0B cocTasun 4,6%.

Mo gaHHbIM PoccTaTa, ypoBeHb 6e3paboTulbl B Poccumn KonebneTca n cocTasu B uenom B 2012 r. 5,46
%. B 2013 roay ypoBeHb 6e3paboT mubl CHU3KUICS ¢ 6.0% B Havane rofa 4o 5.6% K KoHLy roga. Npv sTom B
2013 rogy, no cpaBHeHuto ¢ 2012 rogom, Habnganack NONOXKNTe/IbHAA AUHAMMKA N3MEHEHWUS PeasibHbIX
pacnonaraembix JeHe>KHbIX [0X0408. OAHOBPEMEHHO C 3 TUM peasibHble pacronaraemble AeHeXKHbIe
foxofnbl B 2012 rogy, no cpasHeHuio ¢ 2011 rofom, BbIpociv Ha 4,2%. 3HaunTeNlbHOe BNUSAHME Ha
OVHaMUKY peanbHbIX pacnonaraeMbiX JeHeXKHbIX JOXOA0B 0KasblBaeT YPOBEHb MHMAALMM, COCT aBUBLLNIA
B 2013 rogy 6,45%, 4T0 Ha 0,13% MeHbLLIe, MO CPaBHEHWIO C COOTBETCTBYOLMM NokasaTenem 8 2012
rogy.

CpefHemecaYHas HOMUHaIbHas HauuceHHas 3apaboTHasA nnaTa B 2013 rogy Tak>Ke HECKO/IbKO
Bblpocna 1 cocTasuna 29 960 py6bneli (rogom paHee — 25 476 py6neit). B KpaT KOCPOYHOA NepcrnekTvBe
OMUTEHT OLEHMBAET PUCK CHUXKEHWSA pPeasibHbIX J0X0A0B HACENEHUS], U, COOTBETCTBEHHO CHUXKEHWS
NNaTe>KecnocobHOCT U 3aeMLLUMKOB, KaK ManoBeposiTHbll. B cpegHecpoYHOl NepcnekTmee
BEPOSTHOCT b peanun3aumm pucka byfeT 3aBuceTb 0T pPasBUT UK COObITMWIA HA MUPOBBLIX (PUHAHCOBbLIX
pbIHKaX, a Tak>Ke Crnoco6HOCT M rocyfapcTBa 06ecneynTb NOOXKNTeflbHble TEeMIbl POCT a 3IKOHOMUKMN
(c Havana 2013 roga rogosble Temnbl pocTa BBIT cHmsmnmes ¢ 1,6% B 1 kBapTane go 1,4% s 4
KBapTane).

B03MO>KHOE CHU>KEHWE peasibHbIX [JOXO0L0B HACE/IEHNA OKaXKET BANAHME Ha NaTe>Kecrnoco6HOCTb
38eMLUMKOB, & UMEHHO, Ha CNOCOBHOCT U BbINOMHAT b CBOM 06432 Te/bCTBA N0 UMOTEYHbIM KpeauTam
(3aliMam). B Hac T 0ALLMIA MOMEHT SMUTEHT OLEHMBAET 3TOT PUCK KaK MasloBEPOSA T HbI. YKa3aHHbIl
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PUCK MUHUMU3NPYET CA, KPeAN T HbIM KayeCTBOM 06ecreyveHHbIX MNOTeKoi T pebosaHuii,

YAOCT 0BEPEHHbIX 3aKnafHbIMU, BXOAALLMX B COCTas INOTeYHOro NokpbITua. KpegnTHoe KavecTBO
Takux TpeboBaHWii, onpegenseTcs, MOMUMO MPOYMX KpMTepues, KoshduumreHTom K/3. Mo
COCTOSIHMIO Ha ATy yTBeP>KAEHUA HacTosALLero MNpocnekTa, cpefHeB3BeLlleHHoe No OCTaTKy
OCHOBHOrO A0Ara No KpeanTaM 3HadeHune KoathduumeHTa K/3 no obecnedeHHbIM UMOTEKON
TpeboBaHMAM, yA0CT 0BEPEHHbLIM 3aKNafHbIMU, BKIHOYEHHbIM B COCTaB IN0TeYHOro NoKpbITus,
cocTasnseT 50,17 npoueHTOB. M0 Mepe noratleHnss 0CHOBHOV CyMMbI 4onra no KpeauTam (3alimam),
TpeboBaHMs MO KOTOPbIM BK/IOYEHbI B COCTas VINOTEeYHOro NOKPbITUSA, SMUTEHT 0>KugaeT
COKpALLIEHUNS BINAHNA KPeaUTHOIo pUCKa NPUMEHU T e/IbHO K KOHKPET HbIM TPe6oBaHMAM, BXOLALLUM B
cocTas INoTeyHoro NokKpbITUS.

6) pvCK NafieHns LieH Ha HeABU>KMMOe UMYLLLEECTBO Ha pbiHKe P®:

MafeHve LeH Ha >XXu/lbe Un CHUXKeHWE NMMKBUAHOCT U HeABUXKMMOCT Y MOXKET MPUBECT U K YXYALLEHUIO
KayecTBa obecneyveHns MNOTEYHbIX KpeauToB. B 3T oM cnyyae npu obpatleHnmn B3bICKaHNA Ha npegMeT
3a/10ra No obecneyveHHbIM UMOTEKON TpeboBaHMsAM, SMUTEHT Kak 3a10rogep>kaTeb HeceT pUCK
HEMoJTHOTO Y0BNEeTBOPEHMS CBOMX T peboBaHmit. O4HaKO, MO OLeHKaM AMUTEHTa, BepOS THOCTb
peanusaumm 3Toro pucka B 2014 rofly KpaiiHe He3HaUYM T eNbHa.

Mocne pnTensHol cTarHaumm 2009-2011 rofos, LeHbl Ha >KWibe B Poccun nepeluny K pocTy. 2012 rog
CT & MnepsbIM Mepnogom ¢ Havana 2009 roga, Korga TeMrbl POCTa LieH Ha XKWJibe NpesbICuin
VMH(NALMIO. 3T 0 NPOM3OLLII0 M Ha NEPBUYHOM Y Ha BT OPUYHOM PbIHKE — poCT LeH B 2012 rogy cocTasu
10,68% 1 12% cooTBeTCTBEHHO (4 KBapTan 2012 1. K 4 kBapTasy 2011 r.).

OTMeTUM, YTO CTPONTENbHAA 0T Pac/b ABNAETCA O4HOM 13 Hanboee NOCT PaLaBLLMX 0T Kpusuca
2008-20009 rr. MepBble MpU3HAKM BOCCT aHOBMEHUSA >KUTULLHOTO CTPONTE/NbCTBA CTa/n 3aMeT Hbl
T0/1bKO B KOHLe 2010 — Havane 2011 rr. Mo3uTunBHOM TeHaeHumeli 2011 roga ABNSN0CL OXKMB/IEHUE B
CTPOMTENbHOM CEeKTOpe, MPOLLeALLIEM Hanbomee [N TEeNbHbIA Neprod NOCT KPU3MCHOW CTarHaumm no
CPaBHEHWIO C APYTMMU 0T pacnsamm 3KOHOMUKK. B 2012 rogy 06beMbl CTPOUT €1bCTBA MPOAOI>KNIN
MeJJIeHHbI POCT : 3a roj BBeAEHO 65,2 M/H. KB. MET POB XKWU/bS, 4T 0 cocTasmno 104,7% K yposHio 2011
roga. CnegyeT OTMETUTb, YTO 06beM BBOAA MHAYC T pUasbHOro >Xunbs B 2012 rogy Bbipoc Ha 3,9% no
cpaBHeHuto ¢ 2011 rogom (¢ 35,6 MAH. KB. M 30 37,0 M/H. KB. M).

3a2013 rof pocT 06bEMOB CTPOMTeNbCTBA XXUNbs cocTasnn 105,6% K cOOTBETCTBYIOLLEMY Nepuoay -
2012 rog. HecMoTpsa Ha TO, YTO NPU3HAKOB Neperpesa Ha pblHKe YXXUNbsa He HabnogaeTcs (No nToram
2012 rofa peasnbHble 0X04bl HaceneHns BbIpocnun Ha 4,2%, 4TO0 NPYMepHO COOTBETCTBYET AUHAMUKE
peanbHbIX LEeH Ha >KW/be), HeAoC T aT 0UHbIE 06bEMbI NPEANOMKEHNS HA MEPBUYHOM PbIHKE YKW/bS He
MO3BOMAT FOBOPUTb 0 BO3MOXKHOCT M CHUDKEHUS LIEH Ha >Ku/be B 6avdKaiiLLei nepcnekT nBe.
CHW>KeHWe BEPOST HbIX YObITKOB, CBA3aHHbLIX C AethonTamu 3aknafHblX, 06ecrneynsaeTCs 3a cHeT
HM3KOro 3HaveHus K/3, T.e. COOTHOLLEHUSI CYMMbI NPeocT aBfeHHOro KpeanTa K OLeHOUYHOW
CTOMMOCT M 3aJT0>KEHHOTO >KW/bA.

Mo cocTOAHMIO Ha AaTy yTBep>KAeHMs PeLlieHuns 0 BbiMycKe 06auraumii knacca «A» n gaTy

YT BEP>KAEHUS PELLEHNS 0 BbIMYCKe 06/Mraumin knacca «b» cpefHeB3BeLLIEHHOE 3HAUYEHVEe COOT HOLLIEHNS
0CTaTKa OCHOBHOIO [0/1ra rno KpeAn T HbIM [Orosopam, TpeboBaHNs U3 KOTOPbIX BK/HOYEHbI B COCTaB
MINOTe4YHOro NOKpbIT KA, K OLIEHOYHOM CTOMMOCT M NpefMeTa unoTeku cocTasnseT 50,17 %. Mo mepe
noralleHns KpeauTa BANAHWe JaHHOro PUCKa, MPUMEHNTeNbHO K 0T [ie/IbHOW 3aknafHoi, cokpallaeTcs.
Mpy NageHUn LeH Ha HeABM>KUMOCT b Y HEKOT 0POii Hac T 3aeMLLMKOB T eKyLLuiA 0OCTaT 0K OCHOBHOIO
ponra (OO/M) no Kpean Ty MOXKeT 0Ka3aTbCs BbiLLE PbIHOYHOW CTOMMOCT M NPeAMEeTa 3a/0ra.
CHV>DKEHME LieH Ha HeLBM>KMMOCT b, PABHO KaK 1 0XKUAAHNE UX CHUXKEHWS, MPOBOLMPYIOT 3aeMLLMKOB
JornyckaTb NPocpoUKy nnaTe>keid. BepoATHOCTb fedonTa cpeam Taknx 3aeMLmMKoB OyeT 3aBUCET b
0T NPOJOMHKUTENBHOCT M Meproja CHUMKEHUA LieH, NPOLEHTHOM CTasKy No KpeanTy, YPOBHSA

6e3paboT MUl U Apyrnx hak TopoB. OYEBMAHO, YT 0 A0 AehonTOB OyAeT HUXKE CPean TEeX 3aeMLLMKOB,
[J19 KOTOPbIX NPeAMeT 3aJ10ra ABMAETCA eMHCTBEHHbLIM XKN/bEM, U 3HAUMN T €/1bHO BbILLIE CPEAN Tex
38EMLLIMKOB, KOT OpPbIE MCMO0/b30Ba/IM MOKYMNKY KBAPT UPbl B KAYECT BE CMOCO0A BMIOXKEHUS [JeHEXKHbIX
CpeAcTB (<MHBECTMLMOHHbIE» KBAPT UPbI).

B uenom, prck NageHns LeH Ha HeBU>XKMMOC T b OLIEHVBAE T CS KaK CPefHUIA.

OMUTEHT He OCYLLECTBNAET AeATENbHOCT M Ha BHELLHEM PbIHKe.

Puncku, cBA3aHHbIE C BO3MOXKHbLIM U3MEHEHWEM LiEH Ha CbIPbe, YCYrn, UCMOJb3yeMble 3MATEHTOM B
CBOEN feATeNbHOCT U (0T 4eNbHO Ha BHY T PEHHEM U BHELUHEM PbIHKAX), U UX B/IUSIHWE Ha AeATeNbHOCTb
3MUTEHTA U UCMOMHeHWe 06838 TeNbCTB MO LeHHbIM Bymaram.

Ycnyrn CTOPOHHMX OpraHn3aumii 0KasblBaloTca AMUTEHTY Ha OCHOBE JOATOCPOYHbIX OTOBOPOB. TeEM He
MeHee, CYLLeCTBYeT PUCK BO3MOXKHOIO M3MEHEHUS LieH Ha UCMOoJb3yeMble SMUTEHTOM YCyru
CTOPOHHMX OpraHu3aLnii.

0 MHEHUIO AMUTEHT @, HACTYIMJ/IEHWNE BbILLEYNOMSHY TOr0 PUCKa HE OKaXKeT CYLLLeCT BEHHOr0 B/IMAHUSA
Ha AesTeNbHOCTb AMUTEHTA U UCMO/HEHMe 06538 T eNbCTB IMUTEHTOM MO LEHHbIM Bymaram.
SMUTEHT He OCYLLECTBNSAET AeATEeNbHOCT M Ha BHELLIHEM PbIHKE.

Pucku, cBA3aHHbIE C BO3MOXKHbIM U3MEHEHWEM LieH Ha MPOLYKUMIO UMW YyCNyrn SMUTeHTa 0T e/lbHO Ha
BHY T PEHHEM W BHELLIHEM PbIHKaX), U UX BUAHNE HA LeATeIbHOCTb IMATEHTa U UCMO/IHEHME
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0653aTeNsCTB Mo LE€HHbIM 6y|\/|araM.
OMUTEHT He Npon3BoANT HUKaKNX BUAOB NPOAYKLUMN U HE OKa3biBaeT HUKAKUX YCNyr Ha BHELUHEM NN
BHYTPEHHEM pPbIHKaX, COOTBET CTBEHHO, HE HECET PUCKOB KaKoro-imbo nsmeHeHus LIeH B CBA3N C 3T UM.

2.4.2. CTpaHoBble N permoHasibHble PUCKN

Pucku, cBA3aHHbIE C NONTUYECKON M 3KOHOMUYECKONM CUTYaLuell B CTpaHe U PervioHe, B KOTOpbIX
3MUTEHT 3aperncTprpoBaH B Ka4ecTBe HaoronnaTenbLiKa U/Un OCYLLEECTB/IAET OCHOBHYIO
[esTeNbHOCTb MPU YCI0BMU, YT 0 OCHOBHAsA AesSSTEeNbHOCTb 3MUTEHTA B Takoi CTpaHe (perMoHe)
npvHocuT 10 1 6onee NPOLIEHT 0B JOXOA0B 3a NOCNeLHWI 3aBepLLEHHbIV 0TUYeTHbI nepuog,
npesLUecTBYOLWMIA aTe yTBEP>KAEHNS NPocneKTa LieHHbIX bymar:

CTpaHOBble PUCKU:

AMUTEHT OCYLLECTB/AET CBOK AeATeNbHOCTb Ha TeppuTopum Poccuiickoin ®egepauun,
3aperncTpUpoBaH B Ka4eCTBe HA/IOronaaTeNbLUMKa B 1. MOCKBE, MO3TOMY PUCKWN APYrMX CTpaH
HenocpeACcTBEHHO Ha fieATeNbHOCTb AMUTeHT a He BAnsAT. CTpaHOBbIN pyuck Poccuiickoin deaepauun
MO>KET OMNpeAeNnsiThCA Ha OCHOBE PeliT MHIOB, YCT aHaBNMBAEMbIX HE3aBUCUMbIMUW PEATUHIOBLIMU
areHTCTBamu.

SMUTEHT NoaBep>KeH PUCKaM, CBS3aHHbIM C COLIMANTbHOM M 3KOHOMUYECKOW HECT abUNbHOC T bIO B
cTpaHe. C 1991 roga Poccms naeT no nyTw nNpeobpasoBaHuii NONUT MYECKOW, IKOHOMUYECKO 1
coumanbHoN cnucTeMm. B pesynbTaTe MacliTabHbIX pediopM, a Tak>Ke Heyfad HEKOTOpPbIX U3 3T UX
pedhopM 0T fie/bHble 3/1EMEH T bl CYLLIEC T BYIOLLMX B HACT OALLMIA MOMEHT CUCTEM B 06/1aCT ¥ NOUT UKK,
3KOHOMUKM Y coLmanibHOW cepbl Poccum ocTaroTcs yA3BUMbIMU. 3HAUNT e/lbHast 3IKOHOMMUYECKas UNn
coupmaibHasA HeCTabnnbHOCTb MOXKET 0Ka3aTb CyLLeCTBEHHOE He61aronpuaTHOE BUSHUE Ha
CTOUMOCT b MHBECT MLWMIA B Poccuu, BKoYas cTonMocTb Obnurauuii knacca «A», Obnuraumii knacca
«B» 1 O6nmraumii knacca «B», pasameLLjaeMbiX SMUTEHTOM.

CobbITUs 1 NocneacTBMA ANS POCCUICKOA 3KOHOMMKM Kpur3auca 17.08.1998 rofa, Bbi3BaHHOM0 A0 TOM
MpasnTenscTBa Poccuiickoi defiepalin Mo CBOUM 06a3aTeNbCTBaM Mo rocyfapcTBEHHbIM
KpaTKocpouHbiM 06mrauusam (MKO) u gpyrum LeHHbIM 6ymaram, 0T KasoMm LB P® oT nogaep>kaHusi
py6neBoro Ba/Il0THOTO «KOPMAOPa» M MONbITOK yAep>KMnBaTb Kypc py6ns K gonnapy CLLIA B pamkax
3TOro B/IIOTHOr0 KOPUA0pa, a Tak>Ke BBeeHNeM BPEMEHHOro MOpaTOpus Ha Ba/IIO T Hble NNaTeXKu
MHOCTPaHHbIM KOHT pareHTaM, NpMBenu K 06sany Kypca pybnsi, peskoMy cKauky UHMASALUN, NOLPbIBY
[0Bepus K POCCUINCKOI 6aHKOBCKOI CUCTEME CO CTOPOHbI 3anafHbIX (PUHAHCOBLIX YUPEXKAEHUIA,
HEBbIMONHEHMIO 3HAYN T €/TIbHOr0 06beMa Ba/IlO T HbIX 06532 T eNbCTB, PE3KOMY 06eCLIEHVBAHMIO
POCCUICKMX JONTOBBIX M KOPNOPaT UBHbIX LIEHHbIX ByMar 1 HEBO3MOXKHOCT M OCYLLECTBAST b
3aMMCTBOBaHWA Ha MeXKAyHapOoAHbIX (DOHA0BbLIX pPblHKaxX. B TeyeHwe nocrefyowmx BOCbMU NeT
3KOHOMUYECKas CUTYyaums CTabunmsmnposanach, Habo4aIoCh NOCTOAHHOE YNyyLLIEHME BCEX OCHOBHbIX
MaKpO3KOHOMMYECKMX MOKazaTeneil.

B koHue 111 kBapTana 2007 rofa Ha MUPOBbLIX (PUHAHCOBbLIX PbIHKaX HaYasICa KPU3NC TMKBUAHOCT I,
BbI3BaHHbIV O4epeaHOl HennaTeXKel N0 aMepuKaHCKUM MNOTeYHbIM 06mraumam, o6ecneyeHHbIM
BbICOKOPWCKOBLIMY KpeanTamu. Kprsuc HennaTe>Kein No MNoTeuYHbIM KpeauTam Bbi3as yXyALleHne
cUTYyaLUum Ha (hMHaAHCOBBIX PbIHKax no BceMy Mupy. HameTusLiasca B | ksapTase 2008 rofa TeHaeHumA
MepecMoT pa MHBEC T ULMOHHBIX CTPaTervii 1 BbiBoga CPeACT B U3 BbICOKOPUCKOBBIX JOMTOBbIX

WHCT PYMEHT 0B COXpaHunach 1 yeununacs Bo |1 kBapTane Toro >ke roga. B yacTHocTun Habnogasnca
aKTVBHbIIi BbIBOL, CPEACTB MHBECT OPOB 13 PUCKOBAHHBIX aK TUBOB. Tak>Ke 6Obl1 3HAUN T E/IbHO CHU>KEH
06BbEM HOBbIX MHBECT ULLWIA.

Ha poccriickom pbIHKe B pe3ynibTaTe 0T TOoKa MHOCTPaHHOro KanuTana 060cT puiack npobnema
HexBaT KN NMMKBUAHOCT U. euumT BpeMeHHO CBOOOAHbIX JeHEXKHbIX PECYPCOB NPMBeS K pocTy
CTOVMMOCT M MPUBJIEYEHUNS CPEACT B 13 BHELUHMX UCT OYHMKOB. POCT LieHbI 3aMCTBOBaHUS /1A
Kpeau T HbIX OpraHu3aumii Kak Ha BHeLLHeM, Tak 1 Ha BHY TPeHHeM pbiHKe 06yCM0BUA COKpaLLeHne
NCTOYHWKOB (POHAMPOBAHUSA PbIHKA UMOTEKN.

HebnaronpmsaTHas 3KOHOMUYecKas cuTyaumsa Ha poiHke CLLIA 1 6aHKpOT CTBO O4HOI0 13 KPyMHeALwnx
WHBECT ULIMOHHBIX 6aHKOB «JleMaH bpa3sep3» HeraTWBHO 0T Pa3snINCL Ha TeKYLLEe IKOHOMUYECKOIA
cuTyaumm B Poccun. Mpobnembl ¢ IMKBUAHOCT b0, BO3HMKLUME B NepBoM KBapTasne 2008 r., ewe 6onee
ycyryéunmcb K KoHuy 2008 roga v nociy><kunu BpeMeHHOMY NpuocT aHOBNEHUIO AeATeNbHOCT W Mo
Bblaye MNOTeYHbIX KpeanT 0B PALOM 6aHKOBCKMX OpraHum3auuii. Poccuiickoe NpasuTensCcTBO
orepaTVBHO 0T PearnpoBasio Ha TeKyLLYy0 3KOHOMUYECKYIO CUTYaLMio B CTPaHe 1 Harnpasw/io nopsaka
NATW TPUANMOHOB py6neit Ha nogaep>KaHne NIMKBUAHOCT M POCCUCKNX 6aHKOB. BbligeneHne aTux
CpeACcT B ObI/I0 HaNpaBs/eHo Ha yBenMyeHe 6aHKOBCKOro KanuTana U KoMMeHcauuio gemumnTa
JIMKBUAHOCT U, 4TO CNOCO6CTBOBA/IO NPOAO/IXKEHUIO Kpeau T 0BaHNA 6aHKaMu1 pasinyHbIX CEerMeHT 0B
POCCMICKOI 3KOHOMUKM, B TOM YKC/ie, UMOTEeYHOro CeKTopa.

B | kBapTane 2009 roga HabnoAanock 3aMefieHne TEMMOB POCT a POCCUACKOW 3KOHOMUKM, O YEM
CBUAETENbCTBYET U YXYALLEHVE OCHOBHbIX MaKPOIKOHOMUYECKUX NHAUKAT OPOoB. M0 oueHKe
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MwuHakoHompassuTusa P®, BBI B | keapTasne 2009 rofa cH13uca Ha 9,5% K COOTBeTCTBYIOLLEMY
nepviogy npegpigyLero roga. Mo vroram | keapTana 2009 r. cnag NPoAOI>KMUCA B MPOMbILLIIEHHOM
MPOV3BOLCT BE, UHBECT ULMSAX, CT POMTeNbcTBe. C UCKNIOUEHVEM CE30HHOMO (akTopa NoMecsYHble
TeMmnbl craja 3ames/Innck: B MapTe cHUXKeHne BBIT cocTasuno 0,7% npoTwus 1,0% B heBpane n 3,1%
B AHBape. CHM>KeHve BBI B | KBapTasne CBA3aHO Kak C yMeHbLLEHMEM 3KCMOPTa, Tak U ¢ COKpaLleHnem
BHY T PEHHEro cnpoca — NajeHneM MHBEC T ULLMIA U Pe3KUM 3aMef/iIeHMeM NOT pebeHns JoMaLLHUX
X03AWCTB.

HaunHas ¢ ceHT56ps 2009 rofa, 3SKOHOMKKa Poccrm NOCTeNeHHO nepeLuia 0T NageHns K

BOCCT @aHOB/IEHMIO OCHOBHbIX MaKpO3KOHOMMWYECKMX NoKasaTeneid, a 6aHKOBCKas cucTema nonyymnna
JOCTaTO4YHO IMKBUAHOCT U /151 BOCCT aHOB/IEHNS KpeAUT0BaHUSA. B HacT0siLLMiA MOMEHT OCHOBHOA
nNpob6nemoii SBNsSie T CA He HeJOCT aT 0K KpeAM T HbIX PECYPCOB, & BbICOKME PUCKM U HEAOCT aT OK
KayeCTBeHHbIX 06bEKT OB /19 KpeAn T oBaHUA. HecMoTpsi Ha Hame T wBLuytocs B 111 keapTane 2009 roga
TEeHEHLMI0 POCTa NPOMbILLIEHHOCT U PP, roBopnTb 06 OKOHYATe/IbHOM BbIXOe M3 Kpu3uca
npe>kaeBpemMeHHO. Mo-Npe>KHeMy coxpaHseTca 60/bLUast 3aBUCUMOCT b POCCUIACKOM MPOMBILLISIEHHOCT U
0T AVHAMMWKMN MMPOBbLIX LIEH Ha CbIpbeBbIE TOBaphl, @ M1aTe>XeCnoco6HbIN CNPOC HaceIeHUs eLLe fanek
0T BbIX0Ja Ha [OKPU3NCHbIE YPOBHMU.

2010 rop, xapak Tepr3oBasiCs NMOCTEeNeHHbIM BOCCT aHOB/IEHNEM KPeAU T 0BaHMSA, O4HAaKO, 3TOT MpoLecc
Oblf HePaBHOMEPHbLIM U HEYCTOMYMBBLIM. Tak, TeMMbl NPUPOCTa (B MECAYHOM BbIpaXKeHUW) aK T 1BOB
6aHKOBCKOI CUCTeMbI CTav MOMO>KU T e/IbHbIMW TO0/bKO B MapTe (+0,7%), @ Temmnbl MECSAYHOT0
NpMpocTa NopTeneit KPeAMTOB U NPOYMX pa3MELLEHHbIX CPeACTB He(MHAHCOBBLIM OpraH/3aLusam

CT a1 NONOXKNTeNbHBbIMU TOMbKO B anpene (+0,9%). Mo KpeanTam QUnYeCKnm nmuam -
e>KeMecsiUHble TeMMbl NPpUpocTa nopTdeneid CTany NoNOXKUTeNbHBIMM TO/bKO ¢ MapTa 2010-ro
(+0,3%), 1 nocne aBrycTOBCKOro nuka (2,0%), Habnoganacs ycTon4mBas TeHAEHLNUA CHUXKEHUST TEeMMOoB
npupocTa fo 1,5% B Hos6pe.

B 2011 rofly KpeauTOBaHWE NOKa3aso BMOJHe YCTOMYMBbIA POCT, 0CO6EHHO BO BT OPOI NOMOBUHE rofa —
MPUPOCT KPeauT OB M MPOUMX pasMeLLLeHHbIX CPeACcT B, NPejocT aBeHHbIX He(hMHAHCOBbLIM
opraHu3aumsm, cocTasun 3a rog okosno 26% (12% s 2010 rogy), a NPMPOCT KPeanMT OB 1 NPOYNX CPeacTB,
NpeLoCTaB/eHHbIX PU3NYECKUM NnLaM, focTur 36% (14% B 2010 rogy).

B TeueHue 2012 roga 1 B TedveHne 2013 roga cuTyauusi o CTOMMOCT bt (DOHAMPOBAHMSA UMOT KM
0CTaBanacb JOCTaTO4YHO HANPAXKEHHOW. HecTabuibHOCTb Ha (OMHAHCOBBIX PbIHKaX U NOAOPO>KaBLLIEe
thoHAMpoBaHve Ans 6aHKOB NPUBENY K POCTY MPOLEHT HbIX CTaBOK MO BCEMY CNEKT PY KPeAWT 0B Ha CPOK
cBbile 1 roga Kak ans uanyeckmnx nuu, Tak v 41 HethMHAHCOBbLIX OpraHu3aLunii.

370, a TaK>Ke CTPeM/IEHVE MAKCUMMN3NPOBAT b MPUObIIbL B CIOXKMBLUNXCA YCOBUAX, MOLT ONKHYN0
KpeauTHble opraHu3aLnm K arpecCMBHOMY NPOABY>KEHUIO PO3HUYHOIO KpeanToBaHWs. B noroHe 3a
NpUBLINBLI0 KpeauTHble OpraH13aLMmn arpecCMBHO HapallvBann KpeauToBaHue rpadkiaH. Tak, rno
npeaBapyTeNbHbIM JaHHbLIM MO COCTOSIHMIO Ha 31.12.2013r. pO3HWNYHBIA Kpeau T HbliA NOPT hesb BbIPOC 3a
12 mecsLeB, NpeALLecTBYOLUMX 0T YETHON faTe, 6onee yem Ha 40%, a 4019 KPeAUT OB BblAAHHbIX
husmyecknm nuuam, npesbicuna 16% akTrBOB 6aHKOBCKOro cekTopa. Mo cocTosHmo Ha 01.12.2012r.
PO3HUYHBIV Kpean T HbI NOPT e/b BbIPoC 3a 12 MecsiLes, NpeALLecTBYHOLMX OTUYeTHON gaTe, Ha 41,8%
(4T0 NoYTM Ha 25% npeBbILIAeT TeMMbl NPUPOCTa NPeablayLLEro roaa), B T0 BPpeMs Kak
CpefiHeMecAYHasA HOMVHa/IbHas Hauuc/ieHHas 3apaboTHas nnaTa ogHoro paboTHMKa BbIpoc/a B AHBape-
Jekabpe 2012 roga Ha 13,9% K cooTBeTCTBYOLEMY Meprody NpeablayLLero roga, a B sHeape-aekaope
2013 r. — Ha 12,4% K siHBapto-Aekabpto 2012 T.

B uenom, nepsas nonosmHa 2013 roga BO MHOTOM NpoLUna noj BANSAHWEM TEeHAEHUMIA BTOPOi NOMOBUHbI
2012 rofia, Korjga B yCnoBusiX yaopo>XKaHus oHAMPoBaHUS 6aHKy CTPEMUINCL MAKCUMU3MPOBAT b
NpYBbI/b 3a CYET arpecCUBHOIO NPOABUXKEHUS PO3HUYHOO KPeaMT 0BaHUA, e Habnioaanca HeKOT opblii
neperpes. B pesynbTaTe, Takoe ak TUBHOE HapaLLBaHUe KpeauTHOro nopTdens manyecknx nuL, B
2012 - 2013 r.r. (40,5%, npoTuB 35,9% B 2011 r.) BHEC/IO CBOW BK/IAZ B CHU>KEHWE YCTOAYMBOCT U
6aHKOBCKOro CEKT0pa, CO3/iaB Yrpo3y CHUXKEHNSA KayecTBa NOpT (hesield B CpefHECPOYHOMN Nepcnek T mBe
(BocTaTo4HOCT b KanUTaa 6aHKOBCKOro CeKTopa CHU3MNach Ao 13,7% Ha koHel, 2012 roga, 4To gavke
HV>Ke, yem B 2007 rofly). B cnyyae yxyALleHUs Makpo3KOHOMWUYECKOW CUTYyaummn U NajeHns 10X040B
32eMLLMKOB AMUTEHT O>KMAaeT YXyALLEeHUS KauyeCcT Ba MNOTeYHbIX NnopTdeneli 6aHKOB U pocT
MPOCPOYEHHBIX NIATEXKEN MO BLICOKOPUCKOBBLIM KPeAUT am CO CHUMKEHHbIMY T peboBaHnAMU K
3aeMLUMKaM.

Takmm 06pasom, no uToram 2012 — 2013 r. KOHUEHT paumsi ak TMBOB NPAKTUYECKN He M3MEeHMNAcb. 9TO
BO MHOIOM CBS13aHO C T€M, 4TO0 PbIHOK CTan Bce 60/bLLe CerMeHTMpoBaTbes. Mo-HacTosiLLeMy
YHMBEPCa/IbHbIX 6aHKOB CTaHOBUT CSA BCe MEHbLLIE, 1 BCe GO/bLUYI0 PO/ib HAYMHAIOT UrpaThb 6aHKK
CneLnann3npyroLLMecs Ha UNoTekKe, NOTPedUTENbCKOM KpeauT 0BaHUW, KpeauT 0BaHUW Masoro u
cpegHero 6usHeca n T.4.

Poccuiickasn degepauns MeeT peiiTUHIN MHBECT MLIMOHHONO YPOBHS, MPUCBOEHHbIE BEAYLLUMMN
MWPOBbLIMW Peli T MHIOBbIMU areHTcTBamMu. 1o Bepcrmn pei TUHIroBoro areHTcTBa Standard&Poors
Poccuiickoli ®efepalimm NpUCBOEH AONTOCPOUHBIA Kpeay T HbIA PeMTUHT B MHOCT paHHo BantoTe BBB
(MporHo3 «HeraTuBHbI»), B HaLMOHabHOW BantoTe - "BBB+", KpaTKOCPOUHbIE PeliTUHIN B 060MX
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Cy4asx ocTas/ieHbl Ha ypoBHe ""A-2"", N0 BepPCUN PeNTMHIOBOro areHTcTBa Moody’s — Baal nporHos
«CTabunbHbln». B 2014 r. peliTMHIoBoe areHTCTBO Fitch nogTeepanno peliTnHr Poccumn Ha ypoBHe
«BBB» (MporHo3 «HeraTuBHbIN»).

PervoHanbHble pUcKN:

Poccuiickasa degepaLys COCTOUT U3 pasHbIX MHOrOHaLMOHa/IbHLIX Cy6beK T 0B M BK/OYaeT B cebs
pervoHbl € pasNYHbIM YPOBHEM COLMANbHOIO Y 3KOHOMUYECKOrO PasBUT WS, B CBA3W C YeM, Hefb3s
MONHOCT b0 UCK/OYNT b BO3MOXKHOCT b BO3HUKHOBEHWS B HEld TOKa/IbHbIX 3KOHOMUYECKMX, COLMaTIbHbIX
1 NOANTUYECKMX KOH(INKTOB, B TOM YKC/e, C MPUMEHEHMEM BOEHHO CUAbI (PErMOHANTbHBIE PUCKMN).
3aKoHOTBOpYECKast 1 NPaBoNpPUMEHN T eNbHasA AeaTebHOCT b OpraHoB BacTu . MOcKBbI 1
pervoHaibHbIX 0T AeNeHW hefepaibHbIX OpraHoB BNacTu B . MOCKBe MOXKET BUATb Ha (DMHAHCOBOE
MONO>KEHME U pe3ybTaTbl AeSTENMbHOCTU AMUTEHTA. DMUTEHT HE MOXKET MOBINSTb Ha CHUXKEHMWE
JaHHoro pucka. MockobKy pa3sBuT e pbiHKa MMOTEUYHOro KpeauT 0BaHWA SABSET CA OAHUM M3 OCHOBHbIX
NpPMOPUTEeT OB 3KOHOMUYECKOrO 1 COLMaNbHOr0 passuT s Poccum B Lienom v ropoga MocKBbI Kak
cy6bekTa Poccuiickoii defepaumm, B YaCTHOCT M, Ma/IOBEPOS THO MPUHAT ME PELLIEHWIA,
NPensaTCTBYLMX HOPMaSIbHOM AeSATEeNbHOCT N OMUTEHTA.

Mpegnonaraemble feliCTBUA SMUTEHTa B Cllydae 0T PULATENbHOIO B/IMSHUA U3MEHEHNSA CUTYaLum B
CTpaHe ¥ pernoHe Ha ero IeATeNbHOCTb:

B cnyyae BO3HMKHOBEHNWS PUCKOB, CBA3AHHbIX C MONT UYECKON, 3KOHOMMWYECKOW 1 COLMaIbHOM
cuTyaumen B Poccrm, a Tak>ke pUCKOB, CBSA3AHHBIX C KO/Ie6aHNSMW MUPOBOI SKOHOMUKN MU TEHT
npesnpPUMET BCe BO3MOXKHble Mepbl M0 OrpaHnNYeHnIo X HeraTUBHOTO B/INAHWS.

B uenom, He0OX0AMMO OTMETUTb, YT O YKa3aHHble PUCKM HAXOAAT CA BHE KOHT PO OMUTEHTa,
npeABapuTenbHas paspaboTKa afieKBaTHbIX COOTBETCTBYIOLWMUM COBbITUSAM Mep 3aTpyaHeHa
HeonpefeneHHOCT b0 PasBUT WS CUTyauuy 1 napameT pbl MPOBOAVMbIX MEPONpPUST WiA 6yfyT B 60/bLLE
CTerneHun 3aBnUCeTb 0T 0CO6EHHOCTeli CO3/aBLLIEMCS CUTyaL MK B Ka>KA0M KOHKPeTHOM Ciyyae.
AMUTEHT 6yfeT YU TbIBATb BOSMOXKHOCT b HACTYNAEHNA CT PAHOBBIX U PETVIOHA/IbHBIX PUCKOB.
OpraHbl ynpasfieHnss SMUTeHTa Nno BO3SMOXKHOCT U 6bICT PO CpearnpytoT Ha BO3HUKHOBEHME

0T pUUATeNbHbIX Y Ype3BblYaHbIX CUTYaLUWi, YT 006kl B pesy/ibTaTe CBOWX AeliCTBUIA MUHUMU3NPOBATb
W CHWU3NT b UX HeraTVBHOE BO3AEACT BUE.

PuckK, cBA3aHHbIE C BO3SMOXKHbLIMW KOHQIMKT aMU, BBEAEHVEM UYPEe3BbIHYaiHOTO MOMOXKEHNSA U
3a6acTOBKaMu B CTPaHe ¥ PervoHe, B KOTOPbIX SMUTEHT 3aperncTpupoBaH B KauecTBe
HanoronnaTenbLyKa N/nnm ocyLLecTBASET OCHOBHYIO AeATeNbHOCTb:

MOCKOBCKWIA permoH — PerMoH Mec T OHax0>KAeHNs AMUTEeHT a — Xapak TepusyeTcs kak Hanbonee
3KOHOMUYECKN pasBunTbIi B Poccuin, ocHOBHas A05 (PMHAHCOBbLIX PECYPCOB TaK>Ke CocpefoTo4eHa B T.
Mockse. OCHOBHOW perMoHabHbIA PUCK CBSA3aH C BO3MOXKHOCTbHO OCYLLECT BNIEHNS TEePPOPUCT MUECKUX
aKTOB W BBEJJEHNEM B CBSI3U C 3T VM YPE3BbIYANHOI0 MONOXKEHNA. SMUTEHT He MOXKET MOBAUSATb Ha
CHV>KEHME JaHHOr0 pUcKa.

JaHHbIA pUCK MUHUMU3NPYe T CA AvBepcudMKaLmeli 0becnedeHHbIX MNOTEKOol T peboBaHuiA,
cocTasnfAwmx MnoTeyHoe NOKpbITHe. Ha fo110 MoCKBbI MpUXoAnTCa nib 32,5% Takux
TpeboBaHWii, YT 0 NO3BOMAET CHU3NTb YPOBEHb YKA3aHHOIO pUCKa.

Pucku, cA3aHHble C reorpauyeckMmy 0CO6eHHOCT AMU CTpaHbl U PErMoHa, B KOTOPbIX SMUTEHT
3aperncTpupoBaH B Ka4ecTBe HaoroniaTeNbLMKa U/namn ocyLLec TBASET OCHOBHYIO AeATENbHOCTb, B
TOM YmMC/e NOBbILLEHHAA ONACHOCT b CT UXUIAHBLIX 6ACTBUIA, BO3MO>KHOE MPeKpaLleHne TPaHCNOPTHOro
COOOLLIEHNSA B CBA3W C YAANEHHOC T W/MW TPYAHOAOCTYNHOCT b0 U T .M.

MOCKOBCKWIA permoH B cuiy reorpapyeckoro pacnosioXKeHust He NoABep>KeH PerynsapHbIM CTUXUAHBIM
NPUPOAHBLIM BeACT BUAM, & Tak>Ke Xapak Tepu3yeT csl XOPOLLUMM T PaHCNopT HbIM COOOLLIEHWEM, B CBSA3M C
YeM AOMOHNT e/bHbIe PErMOHA/bHBIE PUCKM YKA3aHHOT0 BAa OTCYy TCTBYOT. Tak >Ke cTONT
OTMETUTb, YTO0 06A3aTe/bHOe TpeboBaHNE O HAIMYMKN CT paxoBaHUA UMyLLecTBa (NpegmeTa
UMOTEKMN) CHUXKAET PUCKN MHBECT OPOB M CNOCOBCTBYET 06eCrneyeHuo BbINAaT Mo 0653aTeNbCTBaM
Ja>Ke B Cyyae yTpaTbl NpeAMeTa UNoTeKn, B TOM YMC/E B CBA3U C HACTYNIEHNEM CTUXNIAHBIX
6encTBuMiA.

2.4.3. ®1HaHCOBbIE PUCKMU

MoaBep>KEHHOCT b AMUTEHT a PUCKaM, CBA3aHHbIM C M3MEHEHWEM NPOLIEH T HbIX CTaBoK, Kypca obMeHa
WHOCT PaHHbIX Ba/IIOT, B CBSA3U C AT E/bHOCT b0 SMATEHT a /160 B CBA3M C XeAXKMPOBaHUEM,
OCYLLECT BNSIEMbIM 3MUTEHTOM B LIeISIX CHUXKEHUA HebnaronpuaTHbIX NOCNeACT BUIA BANAHNS
BblLLIeyKa3aHHbIX PUCKOB:

[JeHe>kHble 06a3aTeNbcTBa AMUTEHTA Mo Obnuraumam knacca «A» 1 Obnurauusam knacca «b»
BbIpa>KeHbI 1 MorallaloTcs B pyonsax. MNoTeuHble KpeauTbl, TpeboBaHWs N0 KOTOPbIM BXOAAT B
cocTas /InoTeyYyHoro NoKpbITHSA, BbldaHbl 1 NorallanTcs B py6nsx. B cBsA3M ¢ 3TUM SMUTEHT B Lie/IOM
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He MOJBEP>KEH PUCKaM, CBSA3aHHbLIM C U3MeHeHMeM Kypca 06MeHa MHOCT PaHHbIX BATIOT. SMUTEHT He
UCKN0YaeT BO3MOXKHOCT M MOSBEHNSA B ByayLLeM cTaTel pacXofoB AMUTEHT &, BbIpaXKeHHbIX B
WHOCT paHHOI Bal0Te, HO X 0151 B 06LLIEI cyMMe 3aTpaT 6yfeT, N0 MHEHUIO SMATEHTA,
He3HauN T eNbHOA.

Bce NpoueHTHbIE CTaBKM KyNoHoB no O6anraumam Knacca «A» 6yayT (PUKCUPOBaHHbLIMU NOCE NX
onpefeneHns B COOTBETCTBUY ¢ PelieHnem o Bbinycke obaurauuii knacca «Ax. Mopagok onpefeneHus
MPOLEH T HbIX CTaBOK KyrnoHOB No Obauraumsam knacca «b» ycTaHoBfeH PeLleHneM 0 Bbinycke
obnuraumii knacca «b». Bo3MOXKHOCT b BO3HWKHOBEHWNS PUCKOB, CBA3AHHBIX C M3MEHEHWEM NPOLEH T HbIX
CTaBOK AMUTEHT OLeHMBae T Kak MUHUMasbHY0. CTaBKuM Mo MNOTEeYHbIM KpeauTam, TpebosaHus no
KOTOpbIM BXOAAT B COCTaB UMOTEYHOro NOKPbIT WA, ABAT CA (DMKCUPOBAHHbIMU. CymMMa JOCPOYHOI0
noralleHns no 3aknafHbiM, pasmep KOTOPO MOXKET CYLLLECTBEHHO YBEIMUMBATLCSA MPY CHUXKEHNM
PbIHOYHbIX MPOLEHTHbIX CTaBOK, MCMO/b3yeT CS 4/ YaCTUYHOro noratleHns HoMmHana O6nurauumii
Knacca «A», nocne NoaHOro noratleHnst O6anraunii knacca «A» - Takas cyMma UCrnonb3yeTcs Ans
YacTUYHOro noratleHus HommnHana Obauraumnin knacca «b», a nocae NoaHOro noratleHnst O6auraumii
Knacca «b» - i1 yacTu4yHoro noraweHus O6nuraunin knacca «B». CooTBeTCTBEHHO, SMUTEHT He
HeceT Ha cebe CyLLLeCTBEHHbIX PUCKOB, CBA3AHHBIX C M3MEHEHVEM MPOLEH T HbIX CTaBoK, Y PUCKOB
[0CPOYHOrO NoratleHus.

Xe>KNpoBaHNe PUCKOB OMUTEHTOM He NMPOU3BOLN T CA.

MoaBep>KEHHOCT b (PUHAHCOBOIO COCT OSIHNA SMUTEHT @, ero JIMKBUAHOCT U, UCT OYHMKOB
(hrHaHCUpOBaHNS, pe3ybTaToB AeSATENbHOCTU U T.M. U3MEHEHMIO BA/IIOTHOIO Kypca (Ba/Il0 T Hble
pUCKMN):

MpegnonaraeTcs, YTO B OCHOBHOM aKTMBbl AMUTEeHTa 6yayT COCTOATb U3 nNpaB TpeboBaHWiA No
py6neBbIM MUNOTeYHbIM KpeanTam, yA0CT 0BepPeHHbIX 3aKknafHbIMK, & NaccuBbl U3 061MTraLUMOHHbIX
3aliMoB B BasiloTe Poccuiickoli degepauymn. B cBA3M ¢ 3T UM Ba/IFOTHbI PUCK, CBA3AHHBIA C MU3MEHEHMEM
06MEHHbIX KYPCOB MHOCT PaHHbIX Ba/IIOT, Y OMUTEHTa NPak TUYECKN OTCYTCTBYET. IMATEHT He
UCKN0YaeT BO3MOXKHOCT M MOSBEHNSA B ByayLLeM cTaTel pacXofoB AMUTEHT &, BbIpaXKeHHbIX B
WHOCT paHHOI BaloTe, HO X 0151 B 06LLIEI cyMMe 3aTpaT 6yfeT, N0 MHEHUIO SMUTEHTA,
He3HauYN T eNbHOA.

Mpeanonaraemble AelicTBUA SMUTEHTa Ha ciydali 0T puLaTenbHOro BANAHWUSA U3MEHEHUS B0 T HOTO
Kypca 1 MPOLEHTHbIX CTaBOK Ha JeATeNbHOCTb SMUTEHTa:

B Bygy TOro, 4T0 0653aTeNbCTBa AOMKHNKOB BbIPa>KeHbI B HALMOHAIbHON BaNloTe, BANIO T HbIli PUCK,
CBSA3aHHbIN C M3MEHEHMEM BaIFOTHOr0 Kypca, U PUCK, CBA3aHHBIA C M3MEHEHWEM MPOLIEH T HbIX CT aBOK,
pacLeHVBae T CA Kak 0T CYy TCTBYOLWMA. B cnyyae HeraTMBHOMO BAMSIHNA M3MEHEHWS Ba/IlO T HOMO Kypca
MPOLEHTHbIX CTaBOK Ha AeATeNbHOCTb OMUTEHTa, SMUTEHT NAaHUPYeT NPOBECTU aHaIn3 PUCKOB U
NPUHATb COOTBETCTBYIOLLME pPeLLleHNe B KaXKAOM KOHKPEeTHOM Cry4ae.

BansHve HGAALMM Ha BbINNAT bl MO LIEHHbIM Bymaram, KpUTU4eckune, No MHEHUIO SMUTEHTA,
3HaueHVsA UHMNALNMK, a Tak>Ke Npegnonaraemble AeiCTBMAA IMUTEHTa N0 YMEHbLUEHUIO YKa3aHHOro
pucka:

YBenuueHvie TeMnoB NHPAALMN MOXKeT 0T pULlaTeNbHO CKa3aTbCA Ha KPeanT 0CNoco6HOCT U
[OM>KHUKOB MO KPeau T HbIM J0roBopaM, Tpe6oBaHus Mo KOTOPbIM BK/IOUEHbI B COCTas NoTeuHoro
NOKPbITUA. OJHAKO Of{HOBPEMEHHO B JaHHOM CUTYyauun ByeT pacTu CTOMMOCT b HEfIBUXKUMOTO
MMYLLLECT Ba, CNy>KalLlero obecneyveHVeM UMOTeYHbIX KPeanT OB.

KpuTuyeckue, o MHEHUIO SMUTEHT &, 3HaYeHUsA MH(NALMA, KOTOpble MOryT HeraTWBHO MNOBANATb Ha
BbINAaThl N0 Obnuraumam knacca «A», Obnmrauusam knacca «b» dmuTeHTa, cocTasnaoT 20-25%
rOfI0BbIX.

BnnaHwe faHHOro pucka Ha cnocobHOCT b OCYLLEeCTBASATb 06838 TeNbCTBa, NPejycMOT PeHHble
PeLueHMeM 0 BbINyCKe LiEHHbIX GyMar 06uraumii knacca «Ax», PelleHneM o Bbinycke 0banrauuii knacca
«B» 1 HacT oAWMM NPOCNEKTOM LieHHbIX Bymar, Mo MHEHNIO QMU TEHT &, He3HaUYN T e/bHO.
YKas3blBaeTCs, Kakme U3 nokasaTenei hMHaHCOBOM 0TUYETHOCT M MU T eHTa Havnbonee NoABep>KeHbI
W3MEHEHWIO B pe3yNbTaTe BINAHWS yKa3aHHbIX (hMHAHCOBbIX PUCKOB. B TOM Ynce yKasbiBalo T CA PUCKMK,
BEPOSTHOCT b UX BO3HWKHOBEHWA W XapaKTep U3MEeHEeHW B 0THeTHOCTU:

YKasaHHble (OMHAHCOBbIE PUCKM MOTYT MOB/EYb HEWUCMOHEHVE 3aeMLLMKaMM 0653aTeNsCTB No
Kpeau T HbIM JoroBopam, TpeboBaH/sA No KOTOPbIM BK/KOYEHBI B COCTaB MIMOTEYHOro NoKpbITys, 4TO, B
CBOKO 0Yepefb, MOXKET MOBAUATb HA CMNOCOBHOCT b OMUTEHT A BbINONHAT b 06838 TeNbCTBa M0
BbINaTe HOMUHANbHON cToMMocT M 1 HKJ, no O6anraymsam knacca «Ax» n Obanraymsam knacca «b».
Mpy HacTYNNEHUN faHHbIX 06CTOATENbCTB Y AMUTEHTA, MOTYT BO3HUKHY T b YObITKWU, KOTOpble
HeraTWBHbIM 06pa30M CKa>XKy T CA Ha CTOMMOCTU YNCTbIX aKTUBOB AMUTeHTa. OgHaKo, N0 MHEHWIO
AMUTEHTAa, JaHHbIA PUCK He ABNSET CA 3HAUYN T eNbHbIM B CBSA3M C TEM, YTO SMUTEHT B K&OKAOM
Cllyyae SIBNSET CA 3a/1orogep>kaTenemM npegMeTa UnoTeku, 06ecneynBaroLLEero UCNOMHEHNE 3aeMLLUKOM
063aTeNnbCTB N0 KPeAMTHOMY 0roBopy, Tpe60oBaHUA MO KOTOPOMY BK/IKOUEHbI B COCTaB INoTeuHoro
MOKPbITUSA, NPUYEM CTONUMOCT b 3/10XKEHHbIX 06beKT 0B HEABU>KMMOCT U (Onpee/ieHHass He3aBUCUMbIM
OLIEHLLIMKOM) NOoKpblBaeT OCTaTOK OCHOBHOIO [0/1ra Mo Taknm KpeauTHbIM 0roBopam B CpeHeM Ha
235%. MOKpbIT e HeraTUBHOIO BIMSAHUS YKa3aHHbIX (DaK TOPOB T ak>Ke NPoNCXoauT 3a CHeT
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(hopMMpyEMOro pesepBa CreLMaibHOM0 HasHaueHUs!, @ Tak>Ke NocpeAcTBOM yCTaHOB/IEHNS
0YepefHOCT U UCMOHEHUS 0653aTeNbCTB No O6/MraumMam Knacca «A», O6amraumsam Knacca «b» u
O6nuraumsm Knacca «Bx», 06ecneveHHbIM 3a/10roM 04HOro INoTe4YHoro NoKpbITus.

2.4.4. MNpaBoBble pUCKHK

Poccuiickoe NpaBoBoe perynnpoBaHue CeKblopuTUsaLmn:

CeKblopyTM3aLMsa akTUBOB ABSeT A Ana Poccuiickoii depepaLiv HOBbIM MHCTPYMEHT OM U ee

0T AeNbHbIe MeXaHU3MbI eLLie He Gblv MPOTEeCTUPOBaHbI B POCCUIACKMX Cyaax. Bonee Toro, B Poccun
3aKoHofaTenbHan 6asa 419 Hagnexkatlero yHKUMOHMPOBaHWSA CEKbIOPUT U3aLUN aK T UBOB, B
YaCTHOCTW, 411 SMUCCUUN UMOT eYHBIX LIEHHBIX 6yMmar, fo CUX NOp HaXoAUTCA B CTajuu
COBEpPLLIEHCTBOBAHUSA. 3aKOH 06 MMOTeYHbIX LIEeHHbIX Bymarax NpuMeHsie T CS Ha NPak TUKe OKOJI0 NATU
neT. Mo NnpuymHe 0T CyTCTBWSA COOTBETCTBYIOLLEH CyAebHOI NPaKT UKW 1 OTHOCU T e/bHOl CnabocTu
POCCUINCKOI CyfieOHOM CUCT EMbI CYLLLECTBYET PUCK TOr0, YT 0 POCCUIACKME CYfibl HE BOCTIPUMY T
CTPYKTYPbI CAENOK CEKbIOPUT N3ALMN B LLE/IOM U OT fiefIbHble acneK T bl CAe/0K CEKbIOPUT U3aumn B
YaCTHOCTU, YTO MOXKeT 0KaszaTb HeraTUBHOE B/IMSHUE HA UCNOJIHEHNE SMUTEHT OM CBOUX
00653aTenbCTB nepes Bnagensuamm Obauraumii knacca «Ax», Obnuraumii knacca «b».

Poccuiickoe 3aKoHOAATENbCTBO 06 MMOTEYHbIX LieHHbIX Bymarax:

3aKoH 06 MMOTeYHbIX LieHHbIX Bymarax, a Tak>Ke pa3paboTaHHbIe Ha ero 0CHOBE HOPMAT UBHble
NpaBoBble aKT bl (hefjepasibHOro opraHa UCNOMHUT e/IbHOM BNACT W MO PbIHKY LeHHbIX 6ymar, cogep><aT
PS4 NOMOXKEHWUIA, B MPUMEHEHNN KO T OPbIX BOSHUKAOT HESCHOCT U. [JaHHbIe NOM0XKEHMS 0THOCATCS, B
YacTHOCT W, K NpefienaM npasocnocobHOCT M UMNOTeYHbIX areHT 0B, MexaHW3My Cy6opAvHaLMKn BbINyCKOB
06nurauuii ¢ UNOTeYHbIM MOKPbITMEM, 06eCneUYeHHbIX 3a/10r0M OAHOI0 MNOTEeYHOro NMOKPLIT US, NOPSAAKY
pacyeTa 1 MPMMEHEHWI0 HOPMAT MBOB, 06eCneYVBaIOLLX HafeXKaLLlee NCNOHEHNE 06538 T eNbCTB Mo
06Mrauuam ¢ MNOTeYHbIM NOKPbITWEM, MOPAAKY NoralleHns (4acTUYHOro noralueHns) obauraumii
MNOTeYHbIM MOKPLITUEM U Ap. HenpasunsHOe TONKOBaHMe U NPUMEHEHNE SMUT EHTOM KakuxX-1mbo
NONO>KeHWI 3akoHa 06 MNOTeUHbIX LeHHbIX ByMarax npy cTpyKTYpPUpoBaHuM BbiNyckos Oburaumi
Knacca «A», Obnurauuii knacca «b» n Obnuraunii knacca «B» Mo>KeT 0KasaTb HeraTUBHOe BANSHWE HA
BO3MO>XHOCT b BNafenbLeB 06nuraLmin NonyunTb 0XK1aaeMblil 40X04 0T UHBECT MUKW B Obauraumu
Knacca «A», Obnurauum knacca «b» n Oénuraunii knacca «B».

B 0603prMoii Nepcnek T 1Be PUCKU, CBA3AHHbIE C M3MEHEHMEM Ba/IFOTHOrO, HAI0roBOr0, TaMOXKEHHOr0 U
JMLEH3VOHHOTO Pery/iMpoBaHuns, KOTopble MOTY T MO0B/eYb YXyALeHne (OMHaHCOBOro COCT OSHUA
AMUTEHTAa, He ABNAIT CA 3HAUYU T e/IbHbIMU.

NpaBoBble PUCKK, CBA3AHHbIE C JeATeNbHOCTbI0 OMUTEHTA (0T Ae/IbHO 415 BHY T PEHHEr0 U BHELLHEro
PbIHKOB), B TOM YMC/E CNejytoLLe PUCKN:

MpaBoBble PUCKM ONUCLIBAK T CA TOMbKO A5 BHY T PEHHENO PbIHKA, MOCKO/bKY OMUTEHT He
OCYLLIECTBNSAET [eATeNbHOCTb Ha BHELLHEM PbIHKE.

Pucku, cBA3aHHbIE C M3MEHEHWEM Ba/IOTHOIO peryMpoBaHuns:

BantoTHoe perynvposaHue B Poccuiickoil ®eaepayuim ocyLLecTBASETCS Ha OCHOBaHUM PeaepanibHOro
3akoHa 0T 10 gekabps 2003 roga Nel73-d3 «O BaslOTHOM PeErynmpoBaHMm 1 Ba/ilOTHOM KOH T posie»
(ganee — 3aKOH 0 Ba/IOTHOM perynmpoBaHnm). BosbLuas YacTb ero Noso>KeHWi BCTynuna B cuny ¢ 18
nioHa 2004 rofa. HeKOTOpbIe ero NosioXKeHWs, B HaCTHOCT U MOJIOXKEHUS, KacatoLLMecs Nopsaka
OTKPbITUA 1 UCMO/MB30BAHNSA CHET 0B HOPUANYECKMX NN, - Pe3VAeHT 0B B 6aHKax 3a npejenamu
Poccuiickoli ®efepaimn, 66111 BBELEHbI B Ae/ACTBME NO UCTEUYEHNM Foda CO AHS BCTYMNEHUS B CUy
HOBOrO 3aK0Ha, TO eCTb C 18 nioHa 2005 roga. B T0 >Ke Bpems, yKa3aHHbIM 3aKOHOM 6bln YCT aHOB/eH
OrpaHNYeHHbI CPOK [elCTBUA PAfa ero HOpPM, PErynnpyoLLMX NOPSAAOK OrpaHNYeHNs OCYLLEEC T BIEHUSA
Ba/IIOT HbIX Onepauuii (NocpeAcTBOM YCT aHOBNEHNA T peboBaHWin 0 NpeaBapuT eNbHON PerncT pauum,
MCNOb30BaHWUN CMELMAIBHOIO CHET @, OCYLLLEC T BNIEHNW PE3ePBMPOBAHNSA U T.M.) U HALENSAOLWMNX
COOTBETCTBYIOLLMMU NOHOMOUMAMM MpasnTensCTBO Poccuiickoi depepaumm 1 LieHTpanbHbI 6aHK
Poccuiickoli ®efiepalmn. YCTaHOB/IEHNE BPEMEHHOMO AeNCTBUA OrpaHNYNT ebHbIX HOPM 3aKoHa 0
Ba/1t0THOM PEerynnpoBaHUy COOTBETCTBYET MPOBOAMMON B COOTBETCTBUM C MEXKAYHAPOAHbLIMM
06A3aTenbCTBaMM Nnbepanuauum B0 THON NOAMT KK B Poccuu. MoLTBep>KAeHeM NONNT UKK
nnbepanmsaLmy BaN0THOIO 3aKoHoAaTenbcTBa B Poccuiickoli defepaumu saenseTca n defepanbHbli
3akoH Ne 131-d3 oT 26 nons 2006r «O BHeCEHMM 3MeHeHWI B DeaepasibHbIi 3aKOH «O Ba/IlO THOM
perynmpoBaHnmv 1 BasIlOTHOM KOHT posie» (fanee — 3akoH Nel31-d3).

3akoHOM Nel31-d3 CHAT bl OrpaHNyeHms], CBA3aHHbIe C yCTaHoBeHneM baHkom Poccun TpeboBaHms 0
pe3epBrYpoBaHUM CPeACT B MPY BaUTOT HbIX OMepauusaxX ABUXKEHNUS KanuTana. OTMeHeHbl 065138 T eflbHble
YCNOBMS MO NPUMEHEHWIO CneLManbHbIX CHeT 0B NPy onepauusax ¢ BHy TPEHHUMU LieHHbIMKU Bymaramu Ha
TeppuTopun Poccuiickoin deaepaumm, Tak>Ke NpekpaLleHo AeincTBre CT. 7 3aKoHa 0 Ba/loTHOM
perynumpoBaHuu, ycT aHas/MBatoLLell MopsgoK perynuposarmns MpasnTenscTBoM Poccuiickoi degepaumm
Ba/IIOT HbIX OMnepauuii ABM>KeHUs KanuTana. 3HaunTenbHas nnbepanusaumns Baso T HO-NPaBoBoro
pe>kunma B COOTBETCTBUU C 3aKOHOM 0 Ba/IHOTHOM perynvMpoBaHun ocyLllecTareHa ¢ 1 aHBaps 2007 T.
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BBegeHbl HOPMbI, M03BONSAOLLIME YIPOCT UTb NOPSAAOK T ONKOBAHUSA MONOXKEHWI BASIKOTHOMO
3aKOHOfaTeNbCTBa. YCTaHasIMBae T CA, YT O BCe UCMO/Mb3YEMbIE B 3aKOHE UHCTUTYTbl, NOHATUA 1
TEPMUHbI, He OnpefesieHHble B 3aKOHE 0 Ba/IOTHOM PerynnpoBaHum, NPUMEHSIIOT CS B TOM 3HAYEHWUN, B
KakoM OHV MCNOMb3y0TCA B APYrMX 0T pacnsx 3akoHofaTenbcTBa Poccuiickoil degepauumn. bonee Toro,
3aKOHOM 0 Ba/IlOTHOM perynnpoBaHuny 3akpenseHa HopMa, CorlacHO KOT Opoii BCe HeyCT paHUMble
COMHEHWS, MPOTMBOPEUUSA U HESICHOCT U aKT 0B BaUIIOTHOT0 3aKOHOAA T eNbcTBa Poccuiickoi
defepaLiiv, aKT OB OPraHOB Ba/IOTHOIO PeryMpoBaHns 1 ak T OB OPraHoB Ba/THOTHOTO KOH T Pons
TOJIKYHOTCA B M0/Mb3Y Pe3sneHT 0B U Hepe3neH T 0B.

B uenom, 3aKoH 0 Ba/IOTHOM PerysiMpoBaHumn He COAEP>KUT YXyALIaoLLMX NoNoXKeHe SMUTEHTa
(hakTOpOB, NOCKO/bKY MOMOXKEHNSA YKa3aHHOr0 3aK0Ha SAB/IAT CA 3/1eMEH T aM1 Ba/IIOTHOIO

aAMVHUCT pupoBaHms B Poccuiickoli degepaumn. VIsmeHeHMe BailOTHOMO PeryinpoBaHns 3aBucuT 0T
COCT OSIHMSA BHELLIHETO M BHY T PEHHEr0 Ba/IIO T HbIX PbIHKOB, CUTYyaUmMs Ha KOTOpPbIX MO3BONSAET OLEHUTb
PUCK U3MEHEHUS Ba/IIOTHOO PerynimpoBaHms Kak HesHaunTenbHbIi. MpasoBas cucTema Poccuitckol
depepauym B faHHbI MOMEHT Hax0AWT sl B mpoLecce pehopMmnpoBaHUs ¢ LieSbio NPrUBEAEHNS ee B
COOTBETCTBUE C TPE6OBAHUAMMU PbIHOYHON 3KOHOMUKMN.

Cneumdka JeaTensHOCT M Y NPaBoBOro MoJodKeHWs MU TEHT @, a Tak>Ke OTCYyTCTBUE y AMUTEHTA
CYLLeCTBEHHbIX 00538 TeMbCTB B MHOCTPaHHOM Ba/IlOTe, M03BO/IAT OLEHMBATb PUCKM, CBA3aHHbIE C
N3MEHEHNEM Ba/IlO T HOTO PErynMpoBaHns, Kak KpainHe HesHau T eflbHbIe.

OMUTEHT He OCYLLECTBNAET AeATENbHOCTb Ha BHELLIHEM PbIHKe.

Pvicku, cBA3aHHbIE C M3MEHEHWEM HA/IOr0BOr0 3aKOHO4A T e/NbCTBA:

B HacTosLLee Bpemsi B Poccuiickoin Pefepaunn fencTeyeT Hanorosblin Kogeke Poccuinckoin degepaunm
N P 3aKOHOB, PErynnMpyrowmx 0T febHble HaIorM 1 coopbl, yCTaHaB/InBaeMble Ha (hefepasbHOM YPOBHE,
YPOBHe Cy6beK T 0B thefepaLiun U MeCTHOM YPOBHe. MpMMeHMMble HANorY BKKOYaOT B cebsl, B
YaCcTHOCT W, HAIOl Ha 06aB/IeHHYI0 CTOUMOCT b, HA/IOI Ha MPUObI/bL, HAIOT Ha UMYLLLECT BO, CT PaxoBble
B3HOCbI M MHble Haslorn 1 c6opbl. C 1 AHBapsa 2009 r. cTaska Hasora Ha Npuobblib CHUXKeHa 10 20%. B
OTHOLUEHWW [OXOL0B (PU3NYECKMX NNLL - Pe3naeHT 0B Poccuiickoli defepalin CTasKa Hasora Ha 4oxogpbl
thusnuecknx nuy, (HAP) cocTasnseT 13%. basosas cTaska HAC B Poccuiickoin degepauun
ycTaHoB/eHa Ha ypoBHe 18%. C 1 aHBapsi 2010 r. efuHBbIA coumanbHblii Hanor (ECH) 3ameHeH B3HOcCamu B
MeHCcnoHHBIA hoHa Poccuiickoin degepauun, DoHA coumanbHOro cTpaxosaHum Poccuiickoin degepaumm
1 ®efepasibHblil hOHA 065832 TeNbHOr0 MEAULMHCKOrO CTpaxoBaHus. COBOKYNHas MakcMmaibHas CTaska
B3HOCOB Ha COLMaIbHOe CT paxoBaHue B 0T HOLUEHWM rpa>KaaH Poccuiickoii defepalmmn cocTasnseT
30%. C 1 ssHBaps 2014 r. B 0THOLLEHNM 0T Ae/bHbIX BUA0B paboT NPUMEHSTCSA JONONHUT eNbHble
Tapudhbl CTPaxoBbIX B3HOCOB, MaKCUMaslbHbIli pasMep KOTOpbIX cOCTaBnseT 6% - B 2014 rogy (9% - B
2015 v nocnegytowme rofbl). JOoNoNHUTENLHO paboToAaTeNn ynnadnealT B3HOChI Ha 00538 TeNbHoe
coumasibHoe CTpaxoBaHve 0T HecyacT HbIX C/lyYaeB Ha NMPon3BoACTBe U NPOhecCnOoHasIbHbIX
3a6oneBaHuii. CTaBKa JaHHbIX B3HOCOB BapbupyeTcsa oT 0,2% Ao 8,5%.

Poccuiickoe HanoroBoe 3aKOHOAA T €/1bCTBO MOABEP>KEHO YACT bIM U3MEHEHUAM. VIHTepnpeTauus
pasiMYHbIMN HA/I0rOBLIMU MHCNEKLMSMMN MOM0>KEHWI POCCUIACKOTO HAI0roBOr0 3aKOHOAa T e/bCTBa
MO>KET 6bITb HEMOC/Ie40BAT €/TbHONM 1 NPOTUBOPEUMBOI M MOXKET MpeAnonaraThb YC0BMS, TpeboBaHns
WIN OrPaHUYeHUs], NPSIMO He MPefyCMOT PeHHbIE AECT BYHOLLMM POCCUIACKM Ha/or0BbIM
3aKOHOfaTeNbCTBOM.

HecmoTpsi Ha cTpemneHune Poccuiickoii deaepaum K yCOBEPLLIEHC TBOBAHUIO HA/IOr0BOr0
3aKOHOAATeNbCTBa, PAf AeNCT BYHOLLMX HOPMAT MBHO-MPaBOBbIX akT OB B 06/1aCT W Ha/10r0B 1 C60pOB
HepeaKo COAEP>KUT HeuveTKue (hOpMYIMPOBKM, YT 0 NO3BOMSET TPaKTOBaTb O4HY 1 TY >Ke HopMy
Ha/10ro06/10>KeHNS CO CTOPOHbI OPraHoB rocyAapcTBEHHON BlacTu (Hanpumep, MMHUCTEPCTBA
thuHaHcoB Poccuiickoin degepauyn, deaepanbHON HANOroBow cry>k6bl Poccuu, ee TeppuT opuasibHbIX
noapasgeneHunii), Nx NpeacTasnTeNel U HaToronnaTeNbLUMKOB No-pasHoMy. B pesynbTaTe,
HanoronaTesbLLUMKN YacT 0 BbIHY>K/EHbI NMpuberaThb K CyaebHON 3alyTe CBOMX Npas B Criopax ¢
HaJ/I0roBbLIMY OpraHamu.

OpgHoBpeMeHHO, Poccuiickan defepauns fe-tope He ABNSeTCA CTPaHO NpeLefeHTHOro npasa, NoaT oMy
CyAebHble peLleHns, NPUHUMaeMble PasIMYHbIMU CyaaMu, Tak>Ke MoryT 6bITb Henocnes0saTenbHbIMU
1 MPOT UBOPEUMBBLIMU.

B cooTBeTCTBUN C KOHCT UTYLMe Poccuiickoil ®efepaLyu, 3aK0HbI, BBOASALLNE HOBbIE HAIOTU UK
yXyALuatoLLme NoioXKeHNe HanoronnaTenbLymKa, He UMetoT 06paT HOW CUMbl. TeM He MeHee,
CYLLECTBYeT MpakTUKa, KOrga CooTBeTCTBYHLLME 3aKOHbI, 0T HOCALLMECS K HAJTOTOBOMY
3aKoHoAaTenscTBY Poccuiickoii defepaumm, NPUMEHANNCH PET POCNEKTMBHO. 3aK0HbI, yAyyLuatoLLme
MOJIO>KEHME HANIOronnaTe/bLLUMKOB, MOTYT UMETb 06paTHYH CUny.

HecmoTpsi Ha Mepbl, MPYHUMaeMble B nocniegHue rofbl MpasnTenscTBOM Poccuiickoii degepaumm B
OTHOLUEHWW CHN>KEHMS 06LLLero HasloroBoro 6pemMeHu, Henb3a UCKIIYaTb BEPOSTHOCTb TOr0, YTO B
6yayLiem MpasnTenscTBOM Poccuiickoin degepaLv MOryT 6bITb BBeAEHbI AOMOMHNT eNbHbIe HAOTU 1
Ha/I0roBble CaHKLMW, KOTOpble MOTY T 0Ka3aTb CyLLeCTBEHHOE HeraTUBHOE BIMSHUE Ha BU3HeC
3MUTEeHTa B Lie/IoM.

MpakTunKa paccMoTpeHust gen B KoHCTUTYyUMoHHOM Cyge Poccuiickoin degepauum nokasbiBaeT, UTO
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MONO>XKEHNA OCHOBHOTO 3aKOHa BNAKOT Ha Ha/I0roBble Npasa X03AMCTBYIOLLMX CyObeKT 0B 1 3amialnT
HaoronNaTenbLWMKOB 0T HEOBOCHOBAHHOIO W BHE3AMHOIO YT AXKENEHWS HaNoroBoro 6pemeHu.

B T0 >Ke Bpems, Ha NPaKTWKe U3BECTHAa U1 LUMPOKO NPUMEHSET CA KOHLENUMS «He060CHOBaHHO
Ha/I0r0BOW BbIr0AbI», ChopMynMpoBaHHas MieHymMoMm Boiciero Ap6yTpa>kHoro Cyaa B MocTaHoBneHUN
Ne 53 0T 12 okT5s6psa 2006 roga, Ha OCHOBaHWMM KOTOPOIA Cyf, MOXKeT 0TKasaTb B NpefoCcT aBfeHnn
Ha/IoronnaTeNbLUUKY HA/TOroBOM BbIroAbl, ecnn byaeT fokasaHa ee He060CHOBaHHOCTb, B YaCTHOCT U, B
OTHOLUEHWW onepauuii, eUHCT BEHHOM LIENb0 KOT OPbIX SBASETCA NOMyYeHWe HAIOT0BbIX BbIrog, He
NMEOLLLMX 3KOHOMMYECKOro 060CHOBaHMSA. YNOMSAHY T 0e [ocTaHoBeHWe Tak>Ke yKasblBaeT, YTo npu
OLieHKe Ha/10roBbIX MOCNeACTBUIA NePBOCTENEHHOE 3HaUYeHNe J0/MKHA UMET b He NpasoBas JopMa, a
3KOHOMMYECKasi CyTb onepawuii. B pesynbTaTe, B COOTBETCTBUM C BbiLLeyKazaHHbIM [10CTaHOB/IEHMEM
Ha/I0roBas BbIrofa He Mo>KeT ObITb pacLieHeHa Kak camocT oA Te/lbHasA 6usHec-Leb. C Apyroi CTOPOHBI,
KaK yKasblBaeTcs B [10CTaHOBMEHMM, (haKT TOro, YT 0 3KOHOMUYECKUIA pe3ybTaT Obln MOyYeH C
MEHbLUUMW HaI0r0BbIMU 38T paTamu, He IBIAEeT CA OAHO3HAYHbIM OCHOBAHMEM A1 Y TBEPXKAEHNSA, YT O
rnosly4eHHas Hanorosas Bbiroga He 060cHosaHa. KpomMe T0ro, HasioroBbiM 3aKOHOAAT €/1CT BOM
Poccuiickoli ®efepamm NpsiMo He YCT aHOB/IEHbI MPU3HAKM 0T IMYMS 3aKOHHOW HanoroBoi
oONTVMM3aLMN OT HE3aKOHHOI0 YK/IOHEHWNA OT ynnaT bl HA10roB. 103 TOMy, HECMOTPSl HA TO, YTO
Lienblo MNocTaHoBeHWs SBnseTca 6opbba co 3/10ynoTpebneHnaMU B cepe Hanoroob0XKeHN, HeMb3s
rapaHTMpPoBaTb, YTO HA/IOTOBbIE OpraHbl He ByAy T CTPeMUT bCA NPUMEHUT b NOHAT e HEO6OCHOBAHHOM
Ha/10roBOW BbIr0AbI B 60/1€€ LUMPOKOM CMbIC/IE, YeM 3T 0 CDOPMY/IMPOBAHO BhicLLMM ApOUT pa>KHbIM
Cyzom B faHHOM [NocTaHoBieHNN.

Mo 06Lemy npasusy, pOCCUACKME rocyapcTBEHHbIE OPraHbl, YNOHOMOYEHHbIE POCCUACKUM
3aKOHOAATeNbCTBOM HAYUCAATb U B3bICKUBAT b HAOMW, MEHW U LT padbl, MOy T NPOBOAUT b MPOBEPKY
HaN0roBbIX 065132 T eNbCTB HaNOronNaTeNbLUMKOB (BK/IKOYAA aHaIn3 COOT BE T CTBYHOLLMX HaUI0TOBbIX
JeKnapauuin n JOKyMeHTauumn) 3a TPU KasleHAapHbIX rofa, HemocpeACc TBEHHO NpeALLecTBYIOLLMX rogy
NPUHAT S COOTBET CTBYIOLLEl HaNIOroBOM MHCMEKLMEN peLLeHns 0 NMPOBeeHNN BbIE3AHOIN HaIOr0BoWA
NpoBepKu. Tem He MeHee, B COOTBETCTBUM C NOMOXKEHNAMU Hanorosoro Kogekca POCCUIACKON
defepaLyv yKasaHHbIA TpexieTHWIA CPOK B 0T AeNbHbIX CiyYasax MO>KeT 6bITb yBennyeH. MposeseHne
MPOBePKU 3a OMNpeAeNieHHbIA HANOoroBbIN NEPUOA He NMULLIAeT HasloroBble OpraHbl BO3MOXKHOCT M MPOBECT U
MOBT OPHYIO MPOBEPKY 3a 3TOT >Ke HA0roBbIVi Neprog U NPeAbABAT b HASIOronAa T eNbLLMKY

JOMONHUT eNbHble TPeboBaHMsA B 0T HOLLEHWMN AaHHOro nepuroga B 6yayLlem. B yacTHocTW, B
COOTBETCTBUN C POCCUACKAM Ha/10r0BbIM 3aKOHOAA T €/1bCT BOM NOBTOpPHas Hanorosas npoeepka
MO>KeT 6bITb NPOBEEHA BbILLIECT OALLMMY HASIOTOBbIMM OpraHamu, KOTopble MOTyT NepecMoTpeTb
pesynbTaTbl NPOBEPOK, MPOBEAEHHBIX HUXKECT OALLUMMY HA/IOr0BbIMU UHCMEKLMSAMU paHee. [Mpu
MpoBejeHUM NMOBT OPHOI NPOBEPKM MOXKET 6blTb NPOBEPEH NEPUOL, He NPEBbLILLAKLLINI Tpex
KanleHAapHbIX NeT, NPejLLec TBYHOLLMX oLy, B KOTOPOM BbIHECEHO PeLLEHME O ee NPOoBejeHMN. Tak>Ke
MOBT OPHast Bble3Has Has0roBas NpoBepka MoXKeT OblTh NPOBeAeHa NPy nogaye YT oYHEHHO
Ha/I0roBOW feKnapauum, B KOTOPOI yKazaHa CyMMa Hasora B pa3Mepe, MeHbLLIEM paHee 3asB/ieHHOro. B
paMKax 3T 0l MOBT OPHOM Bble3A4HO HA/I0rOBOI NPOBEPKYM NPOBEPSET CS NEPUOL, 32 KOTOpbIii
npefAcTas/neHa yTOYHEHHast HaloroBas Aeknapayusi, B TOM YMC/e NPEBbILLAIOLLMIA Tpu KaeHAapHbIX
rofa, NpeALLecT BYHOLLMX FOAY, B KOTOPOM BbIHECEHO PELLEHNE O MPOBEAEHNM HANOr0BOI MPOBEPKM.
Hanorosblii Kofiekc Poccuiickoi Pefepaumm npegycmMmaTprBaeT BO3MOXKHOCT b YBE/IMYEHUSI CPOKaA
[@BHOCT 1, YCTaHOB/IEHHOr0 B 0T HOLLIEHUW NPUB/EYEHWS K 0TBETCTBEHHOCT Y 3a COBEPLUEHME
Ha/I0roBOro NpaBoHapYLLEHWS, eCAIM HANoronaaTeNbLLUMK ak TUBHO NPOT MBOAE/CT BOBa MPOBEAEHUIO
Bbl€3HOIM HaI0rOBOM NPOBEPKYM, YT O CT a0 HENMPEOAOMMbIM NPENSTCTBUEM /15 ee MPoBeaeHus. B
CBA3W C TeM, YTO TePMUHbI «aKTMBHOE NPOT MBOAENCTBMNE» U «HENPEOL0IUMOE NPENSTCTBUE»
CrneuuanbHo He ornpejeneHbl B pPOCCUACKOM Haul0roBOM 3aKOHOLAT e/1bCTBE U APYrMX 0T pacsx
POCCMICKOro npasa, HasI0roBble OpraHbl MOryT MbITaThCA MHTEPNPeTMPOBATb MX PaCLUMPUT E/bHO,
cBA3bIBASA N106ble TPYAHOCT U, BOSHUKAIOLLME B MPOLIECCE NMPOBELEHNS HAIOTOBbIX NMPOBEPOK, C
NPOTMBOAEVCTBMEM HANIOTONNAT eNbLUMKA, U, Takum 06pa3om, UCNosb30BaT b JaHHbIE MONO>KEHUSA B
KayecTBe OCHOBAHWA ANS HAYNCNEHUS JOMONHWUT €/lbHbIX CYMM Ha/I0roB U MPUMeEHEHUS LT padHbIX
CaHKLMI Nocne UCTeYeHNs TPexNeTHero cpoka AaBHoCcTU. Taknm 06pa3om, orpaHUyeHus,
YCTaHOB/IEHHble B 0T HOLUEHUM CPOKA AaBHOCT M /11 MPUBNEYEHUS HANOronnaTeNbLUMKOB K Ha/10r0BOiA
OTBETCTBEHHOCTMW, MOTYT OKa3aTbCA HENPUMEHUMBIMWN Ha NMPaKTUKe.

Henb3s ncknoyaTb BO3MOXKHOCT M YBENMYEHNSA rOCYAapCTBOM Ha/IOr0BO Harpysku Ha

HaNoronnaT eNbLUYKOB, BbI3BAHHOM M3MEHEHWEM OT Ae/bHbIX 3/1eMEHT 0B HaN10r00610>KeHUs!, 0T MeHOI
Ha/I0roBbIX NbroT, NOBbILUEHNEM HA/I0T0BbIX CT aBOK, BBEAEHVEM HOBbIX HU10M0B U UHBIMW
aHaNorMYHbIMU AEACT BUAMU. B 4acTHOCT U, BBEAEHME HOBbLIX HAIOrOB MW N3MEHEHNVE AeCT BYHOLLMX
MpaBun Ha0r00610>KEHNSI MOXKET 0KasaTb CyLLECTBEHHOE BUAHYME Ha 06LLMIA pa3mep HaloroBbIX
0643aTeNsCTB AMUTEHT A

Tak>Ke 0T [e/IbHYH0 CYLLEECTBEHHYIO PO/ib UrpatoT ycunua MNpasnTenscTsa PP, HanpasneHHbIE MPOT 1B
YKNOHEHWS 0T YNAaT bl HA0rOB € UCMO/b30BAHUEM HU3KOHAIOrOBbIX 1 O(ILLOPHBIX KOPUCANKLNIA (T .H.
«aeogiLopu3aumst IKOHOMUKU»). Tak, B MapTe 2014 r. MuHpuH Poccum NoaroTosm 3aKOHOMPOEKT,
onpefensoLLmii Npasuia B 0THOLLEHWN KOHT POAMPYEMbIX MHOCT paHHbIX KomnaHuii (CFC rules) n
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KPUTEepUU HaJIoroBOro PesnieH T CTBa IPUANYECKUX NnL,. AKT MBM3NPOBaH MPOLIECC MOBbILLEHNS
3hheKTMBHOCT N 06MeHA MHChOpPMALLMEl C HU3KOHAIO0rOBbIMU HOpUCANKLMAMN (TnobanbHas Hasorosas
TpaHCcnapeHTHOCTb). MUH(UH 03BY4MNT HAMEPEHUS ONPeaennT b NOHAT e «6eHetrLmapHbIii
COBCTBEHHUK J0X04a».

BblILLeynoMsiHy T ble YCnoBMS nNpegnonaralnT 60/ee CyLlecTBeHHbIN YPOBEHb HATOrOBbIX PUCKOB B
Poccuiickoii degepalmm, No CPaBHEHWIO C HAIOrOBbIMM PYCKaMu, BO3HUKAIOLLMMU B CTpaHax ¢ 6onee
pasBMT Ol CUCTEMOI HaNOro06N0XKeHWS, @ Tak>Ke 3aKOHoAaTeNbHOW 1 cyaebHon cucTemamm. dakT
CyLLeCTBOBAHWNSA AaHHbIX HA/I0rOBbIX PUCKOB MO>KET MPUBECT U K AOMOMHUTeNbHbIM 3aTpaTam Ans
3AMUTEHTA, YCIOXKHAET BO3MOXKHOCT b OCYLLECTBIEHWUS OMUTEHT OM Ha/10r0BOr0 M1aHWPOBaHUSA 1
MPUHSAT US CBA3AHHbIX C 3TUM Je/10BbIX PELUEHWIA.

AMUTEHT He OCYLLECTBAAET AeSTENbHOCTb Ha BHELLHEM PbIHKE.

Pucku, cBA3aHHble C MU3MEHEHMEM MPaBWa TaMOXKEHHOT0 KOHT POAS U MOLLUJINH:

SMUTEHT He SBNSIeTCH y4aCTHUKOM BHELLIHE3KOHOMUYECKOM e TebHOCT W U He OCYLLeCTBASe T
BHELLIHE3KOHOMMUYECKYHO AeATeNbHOCT b, NOANEXKALLYIO PEryNMpPOBaHWI0 HOPMaMM TamMO>XKeHHOr0
3aKoHofaTenbCcTBa. B €BA3M € 3TWUM, OMUTEHT CUNTAET, YT O N3MEHEHVE TaMO>KEHHOT0
3aKoHOAaTeNbCTBa He OTPasNTCA CyLLECTBEHHbIM 06pa30M Ha AesTeNbHOCTU AMUTEHTa.

SMUTEHT He OCYLLECTBAET [eATeNbHOCTb Ha BHELUHEM PbIHKE.

Pucku, cBA3aHHble C U3MeHeHWeM T peboBaHWUiA NO NIMLEH3MPOBAHWIO OCHOBHOW feATeNbHOCT U
3MUTEHTa IMb0o NNLEH3MPOBAHMIO NPaB MO/Mb30BaHNSA 00bEKTamMm, HaX0XKeHNe KOTOpbIX B 060p0Te
orpaHnyeHo (BKIoYasa NPYPoaHbIE Pecypebl):

OCHOBHas fieATeNbHOCTb AMUTEHT a He NOAIEXKUT JINLEH3NPOBaHUI0. SMUTEHT He OCyLLeCTBASeT
Kaknx-nn6o BUAOB AeATeNbHOCT U, NOA/eXKaLLMX NIMLEH3NPOBAHUIO, U He UCMOMb3yeT B CBOel
JesATenbHOCT N 06bEKT bl, 060POT KOTOPbIX OrpaHnyeH. CoOTBETCTBEHHO PUCKaM, CBA3aHHbIM C
NLEH3IPOBAHNEM OCHOBHOW e TeNbHOCT U, SMUTEHT He MOABEPMKEH.

SMVTEHT He OCYLLECTBAAET AeATeNbHOCTb Ha BHELLIHEM PbIHKE.

PuUCKM, cBA3aHHbIE C U3MEHeHMeM Cyfe6HOl NPaKTMKK Mo BOMPOCaM, CBA3aHHbLIM C e T e/lbHOCT bio
3AMyTeHTAa (B TOM YuMC/e NO BONpoOcam NMLEH3NPOBAHUSA), KOTOpble MOTY T HeraTUBHO CKa3aTbCs Ha
pe3ynbTaTax ero esTebHOCT U, a Tak>Ke Ha pe3yNbTaTbl TEeKYLLMX Cyae6HbIX MPOLLEeCCoB, B KOT OPbIX
y4yacTByeT SMUTEHT:

B HacTosLLee BpeMst SMUTEHT He yyacTBYeT B CyAeOHbIX npoLeccax, KoTopble MOryT CyLLeCcTBEHHbIM
06pa3om 0T PasUTbCA Ha ero PUHAHCOBO-X035MCTBEHHON AT eNbHOCT W.

CypebHas npakTvKa no crnopam, 0THOCALLMMCSA K OCHOBHOW feATeNbHOCT Y SMUTeHTa n/nnm
CBSI3aHHbIM C MPYMeHEeHVIEM 3aKoHa 06 MO T eYHbIX LIEHHbIX BymMarax MnoTe4YHbIMW areHTamu un
BNafenbLaMmn NNoTeuHbIX LieHHbIX 6yMar, 0T CyTCTBYeT. Takum 06pa3om, OLeHUT b PUCKK, CBA3aHHbIE C
BO3MO>KHbIM M3MEHEHMNEM B Cye6HOM NpaKkTUKe, Ha AaHHbIA MOMEHT He NpecT aBNseT Cst BOSMOXKHbIM.
MpaBoBble PUCKM, CBA3AHHbIE C AeATeNbHOCT b0 MU T EHTa /1 BHELLHEro pblHKa:

3MVTEHT He OCYLLIECTBASAET CBOI AeATEeNbHOCTb Ha BHELUHEM PbIHKE.

2.4.5. PncKu, cBs3aHHbIe C 1eATe/IbHOCTbI0 SMUTEHTA

Pucku, cBOMCTBEHHbIE UCKMHOUUTE/IbHO SMUTEHTY UMK CBA3AHHLIE C OCYLLIECTB/ISIEMO SMUTEHT OM
OCHOBHOW (QMHAHCOBO-X03ANCT BEHHOM AeATEebHOCT b0, B TOM YKC/e:

Pucku, cBsi3aHHble C TeKyLUMMU CyAebHbIMM NpoLeccamul, B KOTOPbIX y4acTBYe T SMATEHT:

B HacTosLLee BpeMst SMUTEHT He y4acTBYeT B CyAeOHbIX npoLeccax, KOTopble MOryT CYLLeCTBEHHbIM
06pasoM 0T PasNTbCA Ha ero PUHAHCOBO-X035MCTBEHHON AesiTensHOCT . CyaebHas NpakTuKa no
Ccropam, 0THOCALLMMCS K OCHOBHO eATeNbHOCT Y SMUTEHT A U CBA3aHHbIM C MPUMEHeHreM 3aKkoHa 06
UMOTEYHbIX LieHHbIX ByMarax UnoTeyHbIMM areHTamy 1 UIHBECT OPaMU M0 UMOT eYHbIM LieHHbIM
bymaram, oTCyTCTBYyeT.

Taknm 06pa3oM, pUCKK, CBA3AHHbIE C TEKYLLMMU CyeOHbIMM NpoLeccaMy 0T CyTCTBYHT, MOCKO/bKY
3MUTEHT He yyacTByeT B CyfieOHbIX npoLieccax.

Pucku, cBA3aHHbIe C 0T CYyTCTBMEM BOSMOXKHOCT M NPOA/IUTb AeCTBME NNLEH3NN SMUTEHT a Ha
BefieHVe OnpefeNneHHOro Bja e TeNbHOCT W B0 Ha UCNO/b30BaHME 06bEKT 0B, HAXOXKAEHME KOT OpPbIX
B 060pOTe orpaHnyeHo (BKKOUas NPUPOAHbIE Pecypebl):

OCHOBHas ieATeNbHOCTb SMUTEHT A He NOANEXKUT IMLEH3MPOBAHUIO. DMUTEHT He OCYLLECTBAsSeT
KaKux-n1bo BMA0B feATeNbHOCT U, MOANE>KALLMX NALEH3MPOBAHUIO, U HE NCMONb3yeT B CBOEN
BesiTeNbHOCT U 06beKTbl, 060POT KOTOpPbIX OrpaHnyeH. TaknuM 06pasoM, yKasaHHbIe pUCKi
OTCYyTCTBYIOT.

Pucku, cBA3aHHbIE C BO3MOXKHOI 0TBETCTBEHHOCT LI SMAT EHTA MO JoAraM TPeTbUX 1L, B TOM
yucne Ao4epHUX 0OLLECTB SMUTEHTa:

Y OMUTEHTa HET A0YEePHUX N1 3aBUCUMBbIX O6LLI|eCTB. OMUTEHT He HECET U HEe MOXKET NPpUHNMATb
Ha cebsi 0TBeTCTBEHHOCTb MO 0643aTeNbCTBAM TPeTbUX UL, Takum 06pa3oM, yKasaHHbIE PUCKM
OTCYTCTBYIOT.
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Pucku, cBA3aHHble C BOSMOXKHOCT b0 MOTEPU NOTPebuTeneld, Ha 060pOT C KOT OPbIMU NPUXOANT CA He
MeHee yem 10 NpoLEeHT 0B 00LLEN BbIPYUKM OT NPoga>Ky NpogyKumm (paboT, ycnyr) sSMUTeHTa:
AMUTEHT He NPOV3BOANT HWKAKMX BUAOB NPOAYKLIMN U He OKasblBaeT HUKAKUX YCnyr Ans
noTpebuTeneli. Taknum 06pa3oM, yKasaHHbIe PUCKN OTCYyTCTBYHOT.

WHble puCKK, CBA3aHHbIE C AeATeNbHOCTbI0 OMUTEHTA!

Pucku, cBA3aHHbIE C U3MEHEHNEM 3aKOHOLAT e/IbCTBa 06 UMOTEYHBIX LieHHbIX fyMarax:

K MHbIM prcKaMm, CBSI3aHHbIM C AeATeNbHOCT b0 AMUTEHT A, MOXKHO OTHECT U PUCK U3MEHEHMNS
3aKOHOAATeNbLCTBa, perynmpyroLLero geaTensHocTb OMuTeHTa. C 1 aHBapa 2013 roga BCTYnUAu B cuiy
MN3MeHeHUs B 3aKOH 06 MNOTEYUHbIX LeHHbIX ByMarax, BHeceHHble defiepasibHbIM 3aKOHOM 0T 29.12.2012
N 281-®3 «O BHeCEHUU N3MeHEHUI B PeaepasibHbI 3aKOH «O6 MMOTeYHbIX LieHHbIX Bymarax». OgHaKo
yKa3aHHble U3MEHEHUS He YXYALLAa0T MOM0>KEeHUA SMUTEHT A M He 0T paXkaloTCsA HeraTMBHO Ha ero
[eaTensHOCT .

MprHUMas BO BHUMaHVe NPOAO/I>KAIOLLMIACA NPOLLECC BHECEHMS M3MEHEHWIA B 3aKOHOAAT e/1bCTBO N0
PbIHKY MMOTEYHbIX LIEHHbIX Bymar, ¥ yYMTbiBas UX XxapakTep, HanpaBneHHbI Ha COAeNCT BME PasBUT U0
pbIHKa MNOTEYHbIX LieHHbIX 6ymar B Poccuiickoli defepaumu, B HaCTOALWMIA MOMEHT OMUTEHT
OLIEHVBAET JaHHble PUCKW KaK He3HaUMTefbHble. TeM He MeHee, SMUTEHT He UCKNIYaeT
BO3MO>XHOCT 1 BHECEHWS B [le/iCT BYIOLLee 3aKOHOAATeNbCTBO MO PbIHKY LieHHbIX Bymar, MNoTeyHbIM
LieHHbIM Bymaram, MnoTeKe U3MeHeHUA, KOTopble MOTYT HeraTWUBHO 0T PasThCA Ha e TelbHOCT U
AMUTeHTA.

Pucku, cBA3aHHbIe CO CMCaHNEM 3a0/I>KEHHOCT M MPU OCTaBMeHNN 3a10rofiep>KaTernem 3a coboi
>KW/I0r0 NOMELLIEHNSA, AB/IAOLLEroCs npegMe T oM UMOTEeKN:

degepasibHbI 3aK0H 0T 6 gekabps 2011 roga Ne 405-d3 «O BHECEHMWN M3MEHEHWI B 0T Ae/bHble
3aKoHoAaTefbHble akT bl Poccuiickoin Pefepalimm B YacT W COBEPLUEHC T BOBaHWS Nopsifika obpalleHuns
B3bICKaHWSA Ha 3a/10>KeHHOe MMYLLLECT BO» BHEC U3MEHeHUs B M. 5 CT. 61 3akoHa 06 UNOTeKe, B
COOTBETCTBUN C KOTOPLIMY B CNyyYae OCT aB/IeHWS 3a/10rofep>KaTeneM npegmeTa 3aora 3a coboi
3al0MKEHHOCT b N0 06eCNeYeHHOMY MNOTEKOW 0053aTeNbCTBY NoratlaeTcsa v ob6ecnevyeHHoOe UMOT eKOM
06432 TeNbCTBO NPeKpaLLaeTcs.

CyLlecTByeT PUCK BO3HUKHOBEHWS 0T pULATENbHON pasHULLbI MeXKAy CTOMMOCT b0 Peanm3oBaHHOro
>KMNI0r0 MOMELLIEHNS N pa3MepoM 3a0>KEeHHOCT U, MOANE>KaLLei noratleHnio U3 CTOUMOCT U
3a/10>KEHHOr0 MMYLLIEC T Ba.

JaHHbIA pUCK MUHUMU3NPYET CA CReayrowumm 06CT 08 TeNbCTBaMu:

1. crnvcaHne 3a0M>KEHHOCT U NPOUCXOANT TO/bKO B TOM CNyyae, ecnm pasmep 06ecrneyveHHoro
UMNOTeKOI 0653aTeNbCTBa MEHbLLE UM PaBeH CTOMMOCT M 3a/10>KEHHOr0 MMYLLIEC T Ba, OnpeaeieHHoM
Ha MOMEHT BO3HWKHOBEHWS UMOTEKN;

2. 0CTaBneHue npegMeTa MNOTEKM 3a COBOI BO3MOXKHO NPY YC0BUM 06bSIBEHNS NOBT OPHbIX
MyBANYHbBIX TOProB HECOCT OSIBLUMMMUCS, 4T 0 BO3MO>KHO T 0/1bKO MOCAe TOro, Korja nepsble TOPru 6biin
Nnpy3HaHbl HECOCT OSBLLIMMMUCS.

I11. MoapobHaa nHdopmaunsa 06 aMUTEHTE

1. NcTopusa co3gaHna 1 pasBuTme SMUTEHTA

1.1. aHHbIe 0 PUPMEHHOM HAMMeHOBaHUN (HAMMEHOBaHUN) SMUTEHTA

MonHoe (hMpMeHHOe HaMMEeHOBaHWE 3MUTEHTA: 3aKpbIT0e aKLMOHEPHOE 06LLEeCTBO «/INOTeuUHbIN areHT
CaHpaiiz-1»

[ata BBejeHMs AeNCTBYIOLLEr0 MNO/HOro (OMPMEHHOro HauMeHoBaHus: 02.07.2013

CokpallieHHOe (hMpMeHHOe HaumeHoBaHMe ammTeHTa: 3A0 «A CaHpaiis-1»

[Jata BBegeHMA AeNCTBYIOLLErO COKpaLLeHHOro (hMpMeHHOro HaumeHosaHus: 02.07.2013

Bce npefLiecTBytoLe HaMMEHOBAHUS SMUTEHTA B TeYeHWEe BPEMEHU ero CYLLeCTBOBaHNA
HanmeHoBaHWe aMUTEHTa B TeYeHVe BPeMeH ero CyLLeCTBOBaHUA He MEHSN0Ch

.1.2. CBefieHVs1 0 roCyAapCTBEHHON perncTpaymm sMMTeHTa

OCHOBHOI1 rocyfapCTBEHHbIA PErncTpaLMOHHbI HOMep topuanyeckoro nuua: 1137746565813
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[Jata rocygapctseHHol peructpaymn: 02.07.2013

HanmeHoBaHVe perncTpupytoLLero opraHa: Me>KpaoHHas MHenekums defepasbHOR HanoroBoi ciy>Kobl
Ne 46 no r. Mockse

3.1.3. CBefieHu1s 0 CO34aHUK U Pa3BUTUN SMUTEHTA

CpOK, 10 KOTOPOr0 3MUTEHT GY/IET CYLLLECTBOBATb, B C/ly4ae eC/ OH CO3/1aH Ha OrnpeaeneHHbIiA CpoK Unm Ao

[OCTVXKEHVS onpeaeneHHol Lenm:

B cooTBeTCTBUM C N. 13.1 ycTasa OBLIECTBO MOXKET 6bITb IMKBUANPOBAHO T O/bKO NOC/E NOoraLleHNst
BCEX Pa3MELLEHHbIX U HAXOAALMXCS B 06paLLEeHUI 0b6anrauuii ¢ MNOTeYHbIM NoKpbITMemM O6LLEeCTBa.

KpaTKoe onucaHme NCTopum Co34aHnsa 1 pa3BUTUA aMUTeHTa. Lienn co3faHns aMUTeHTa, MUCCUSA SMUTEHTA
(Mpwn HanMuKK), 1 UHas MHBOPMaLUS O LeATENbHOCTY AMUTEHTA, UMetoLLast 3HauYeHne Ans NPUHATUS PeLLeHs
0 NPUOBPETEHNM LIEHHLIX ByMar aMUTEHTa:

KpaTKoe onuncaHve NCTOopun Co34aHust 1 pasBuT U SMAUTEHTa:

OMUTEHT ABNAETCA UMOTEYHbIM areHTOM, CO3fjaH B KayecTBe topuauyeckoro nuua 02.07.2013,
06nagaeT orpaHMYeHHOR NPaBOCNOCOOHOCT b0 B COOTBETCTBMM CO CTaTbel 8 3akoHa 06 MMOTeYHbIX
LiEHHbIX ByMarax n ycTaBoM AMUTeEHTa.

Llenu co3gaHns sMUTeHTa:

Lie/Ibl0 CO3[aHuA U AeATeNbHOCT M AMUTEHT A COrnacHo NyHKTY 3.2 ero ycTasa ABNseT cA obecrneyeHme
(buHaHCcHpoBaHNUS 1 pedoMHaHCUPOBaHKA Kpean T 0B (3aiiMoB), 06ecneYeHHbIX MMOTEKON, B TOM Yuche,
nyTeM BbiMycKa 06auraymii ¢ MNoTe4YHbIM MOKPbITNEM.

Muceus 3MUTeHTa: OTCYyTCTBYET.

VHaa nHdopmMaums o eaTeNbHOCT U SMUTEHT @, UMEIOLLas 3HaueH e 18 NPUHATUSA peLLeHuns o
NprobpeTeHNN LEHHbIX Bymar SMUTeHTa:

MHopMaLmsa 0 pUcKax, CBA3aHHBIX C JeATe/lbHOCT b0 SMUTEHT &, MMeKoLLLan 3HaueHre 418 NPUHAT S
peLLeHus 0 NpuobpeTeHNN LieHHBbIX ByMar SMUTeHTa NoApo6bHO M3no>KeHa MpocnekTe LEeHHbIX 6ymar.

3.1.4. KOHTaKTHas nHhopmayms

MecTo HaxOXAeHWs IMUTEHTA
125171 Poccusi, Mocksa, JleHuHrpagckoe wocce 16A cTp. 1 oth. sTadK 8
TenedoH: +7 (495) 777-00-85
dakc: +7 (495) 777-00-86
Agfpec anekTpoHHoit noutkl: Ulyana.Holovenko@ TMF-Group.com, Andrey.Korolev@TMF-Group.com

AJpec cTpaHuLbl (CTpaHUL) B ceTu VIHTEpHET, Ha KOTOPOI (Ha KOTOPbIX) 4OCTYNHA MH(OpMaLus 06 IMUTEHTE,
BbIMYLLEHHbIX U/UN BbIMYCKaEMbIX MM LIEHHbIX BGyMarax: Www.e-
disclosure.ru/portal/company.aspx?id=34279; http://ma-sunrise-1.ru/

3.1.5. oeHTUMKaLWOHHBIA HOMep HanoronnaTenblMKa
7743893702

3.1.6. dununasbl N NpefcTaBUTENbCTBA IMUTEHTA
SMUTEHT He UMeeT (UNNANOB U NPeSCTaBuTeNbCTB

3.2. OCHOBHas X035NCTBEHHAs [eATE/NIbHOCTb AIMUTEHTA

3.2.1. OTpacnesas NPUHaLIEXHOCTb IMUTEHTA
OCHOBHOe 0Tpac/ieBOe Harnpas/ieHWe [eATe/IbHOCTU aMuTeHTa cornacHo OKB3/: 65.23

Koabl OKB3/,

67.12.4
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3.2.2. OCHOBHasi X03NCTBEHHAs AeATENbHOCTb AIMUTEHTA
He YKa3bIBaeTCA AMUTEHTAMU, ABAAOLWNMNCA UMTOTEYHbIMW areHTamm

3.2.3. MaTtepuasibl, ToBaphbl (Cblpbe) 1 NOCTABLLNKU 3MUTEHTA
He YKa3blBaeTCA SMUTEHTaMW, ABNAOLWNMUNCA NNOTEYHBIMWN areHTaMun

3.2.4. PbIHKM cObITa NpoayKumn (paboT, ycnyr) aMUTeHTa
He YKa3blBaeTCA SMUTEHTaMW, ABNAOLWNMUCA NNOTEYHLIMWU areHTaMun

3.2.5. CBefieHMst 0 HA/IMUMKW Y SMUTEHTA paspeLLeHnii (TMUEH3NIA) MK JOMYCKOB K OTAe/IbHbIM
BUAaM paboT

OMUTEHT He UMeeT paspeLleHuii (IMLEH3MIA) CBEAEHNSI KOT OPbIX 06533 TebHO YKasblBaTh B
e>KeKBapTa/lbHOM 0TUeTe

3.2.6. CBefieHNs 0 AeATe/IbHOCTU OTAE/NbHbIX KaTeropuii SMUTEHTOB SMUCCUOHHbIX LEHHbIX
6ymar

3.2.6.4. inA NNOTEYHbIX areHToB

YcnoBust NpUOGPETEHNS MMOTEYHBIM areHTOM 06eCNeYeHHbIX UMOTEKO TpeGoBaHWUI Ans Leneld
(hOpPMMPOBaHWS UMOTEYHOTO MOKPLITUS

O6ecneyeHHble NNOTEKON TPe6oBaHWS, yA0CT 0BEPEHHbIE 3aKNafHbIMMW, NPUOBpeTeHbl SMUTEHTOM —
MnoTeyHbIM areHTOM Ha ocHoBaHWUKM [lorosopa Kynau- Npoja>ku 3aknafgHblx oT 22 anpens 2014 roaa,
3aK/II0YEHHOT0 MeXKay OMUTEHTOM (B KayecTBe nokynaTens) n 3A0 baHk ">KunduHaHc™ (B
KayecTBe npofasua) .Ha gaTy yTBep>KaeHnsa HacTosALLero ExkeksapTabHOM0O 0TYeTa 3aK/afHble,
y[OCT 0BepsitoLLIMe 06ecneyeHHbIe MNOTEeKON TPe6oBaHWS, KOTOpble COCTaBNAT UNOTeYHoe
noKpbITHe Obnurauuii knacca «A» 1 Obnnraumii Knacca «b», nepewwny B CO6CTBEHHOCTb OMUTEHTa

OGLLI,EB KONM4YeCcTBO BbINMYCKOB o6n|/|rau,|/||7| C MNOTEeYHbIM NOKPbLITUEM, ANA SMUCCUN KOTOPbIX Co3aaH
MMOTEYHbII areHT: 3

KonnyecTso 3aperncTpupoBaHHbIX paHee BbiNyCKOB 06]1VIFaU,VII7] C UMOTEYHbIM MOKPbITUEM: 3

3aperncTprMpoBaHHbIe paHee BbIMYCKM 06/MraLyii ¢ UNOTEUYHbLIM NMOKPbLITUEM

I"oCyAapCTBEHHbil [ara rocyaapcTeeHHoii
PerucTPaLyoHHbIA HoMep pervcTpamm
4-01-81222-H 11.06.2014
4-02-81222-H 11.06.2014
4-03-81222-H 11.06.2014

O6LLee pasBUTHE PbIHKA MMOTEYHOrO KPEAUTOBAHNS

B 2014 rofly pbIHOK MMOTEKMN pa3BuBaeTCca TemMnamu, NpeBbiLIAoLLIMM 06LLee Pa3BUT e 3KOHOMUKM
Poccun. 3a 5 mecsiues 2014 roga 6aHKamu 6b110 BblgaHo 647,7 MAPA. py6. MMOTEUHbIX Y XKUINLLHBIX
KpeanToB. MpnpocT pbiHKa MNoTekn 3a 5 mecsaues 2014 roga cocTasmn 44,2% (No CcpaBHEHNUIO C
aHasIornyHbIM nepuogom 2013 roga). Ans cpasHeHUs1, NpupocT pbiHKa B 2013 rogy cocTasun 30,9%.
YBeNIMYEHNIO KONNYECT Ba MNOTeUHbIX cAenok B 1 nonyrogmmn 2014 roga cnocob6cTBOBas10 NOCTeNeHHOe
CHV>KEHMe cpefjHeB3BeLLIEHHOM NPOLEHT HOM CTasky npuMepHo ¢ 12,8% 8 1 nonyroamu 2013 roga 4o
12,2% B 1 nonyrogum 2014 rofa, a Tak>ke cMaryeHne Tpe6oBaHuiA K 3aeMLukam. Ha pbiHke ngeT
>YKeCTKasa KOHKYPEHLUMSA 3a MMOTEYHOro 3aemMLLMKa. 3T0 CBA3aHO C TEM, YTO UMNOoTeKa CTaHOBUTCA
JIOKOMOT MBOM PasBUTUS KPeauT 0BaHNA PU3NYECKUX NNL, B CBETE Y>KECT OUEHUSA PerynMpoBaHns
NoT PebUTeNbCKOro KpeanT0BaHNA, CHUXKEHNSA POCTa B JAHHOM CErMeHTE U YXYALIEeHNA KayecTBa
NoT peduTeNbCKNX Kpeau T oB.

PoCTYy pblHKa MMOTeKN Tak>Ke Crnoco6CcTBOBa/A reonoNTMYecKas Hanpsa>XeHHOCTb 1 ocnabneHve
py6ns B 1 nonyroguu 2014 roga — psg, 3aeMLLMKOB NPUHANM peLlieHmne 0 60/ee paHHeM NpuodpeTeHnn
HeABU>KNUMOCT W.

B T0 >ke Bpems, ¢ Ha4ana rofa pocT pblHKa NocTeneHHo 3amegnseTcs (¢ 51,2% B sHBape 2014 roga
[0 38,1% B mae 2014 roga).
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CyLlecTBYIOT NPeAnocbITKM K YBENIMYEHWIO CTaBOoK M0 UNOTEeYHbIM KpeauTam, B CBA3UN C POCTOM
CTOMMOCT U 3aMMCTBOBaHMWI Ha PbIHKE Y BO3MO>KHbIX OrpaHUyeHnaX POHAMPOBaHNA 6aHKOB Ha
3anagHbIX pblHKax.

AVMKK nporHosupyeT 06Lmnii 06bem Bbigaum nnoTeku B 2014 rogy B 06beme 1 600 mnpga. pyb6.
(mpupocT Kk 2013 rogy 14,0%).

B cnyvae yxyaLleHns 3KOHOMUYECKOR CUTYyaLmm B cTpaHe (B HaCTHOCT MU, B C/ly4ae pocTa ypoBHS
6e3paboT1LbI M NafieHNs JOXOA0B) BO3MOMKHO CHU>KEHME KaueCcTBa MNOTeYHOoro nopTdens 6aHKoB B
CpeAHecpOoYHOLi NepcrneK T uBe.

3.2.7. JononHnTeNbHbIe Tp€6OBaHI/IF| K 3MUTEHTaM, OCHOBHOW [eATe/IbHOCTbIO KOTOPbIX
ABNAETCA ,Cl,06bl'-la none3HbIX NCKOoMaeMblIX

OcCHOBHoOWA [eATENbHOCTbIO AMUTEHTA HE ABNAETCA ,D|O6bl‘—la N0/e3HbIX NCKOMaeMbIX

3.2.8. [lonoNHNUTeNbHbIe TPE60BAHUSI K SMUTEHTaM, OCHOBHOI AeATEIbHOCTLIO KOTOPbIX
SIBNSIETCS OKa3aHue yCyr cBs3n

OCHOBHoOIA [eATeNlbHOCTbIO AMUTEHTA He ABMAETCA OKa3aHWe YCnyr cBA3n

3.3. MnaHbI byayLLei feaTeNbHOCTN SMUTEHTA
AMUTEHT co3faH A1 ocyLLecTBeHMs He 6onee 10 (gecaTu) BbIMYCKOB 061MraLmii ¢ MNOTeYHbIM
MOKPbITUEM N NOANEXKNT NINKBUAALIMA NMPW YCNOBUK NMOTHOIO UCMNONTHEHNA OMUTEHTOM UMK
npekpaweHna 005932 TeNbCTB M0 BCEM BbIMyLWEHHbIM o6n|/|rau,vm|v| C MNMOTEeYHbIM NOKPbITNEM (I'IOI'IHOFO
norawieHuna BCeX pasMeLLEHHbIX NN HaXo4ALWNXCA B 06pa|.IJ'EHVIVI 06ﬂVIFaLI'I/II7I C MNOTEYHbIM NMOKPbITNEM
AMUTEHTQ).

3.4. YyacTue aMUTeHTa B 6aHKOBCKMX Fpynnax, 6aHKOBCKUX XO/IAUHTaX, XONAUHIax 1
accoumaumsix

AMUTEHT He yuyacTByeT B HAHKOBCKMX rpynnax, 6aHKOBCKMX XOMAMHIaX, XO/AUHIax 1 accoumaumsx

3.5. MOAKOHTPO/bHbIE SMUTEHTY OpraHu3aLMm, UMELLME AN HEro CYLLIECTBEHHOE 3HAaUeHNe
OMUTEHT He UMeeT NOAKOHT POJIbHbIX OpFaHVI3aLI,VIVI, NMerLnX ana Hero CywecTBeHHOe 3HavYeHne

3.6. CocTaB, CTPYKTYpa 1 CTOMMOCTb OCHOBHbIX CPEACTB SMUTEHTA, MHA(OPMaLMS 0 NaaHax no
NPUo6PETEHNIO, 3aMeHe, BbIGbITUIO OCHOBHbIX CPEACTB, a TAKXKe 060 BCeX (haKTax 06peMeHeHNs
OCHOBHbIX CPeCTB 3MUTEHTA

3.6.1. OcHOBHbIe cpefcTBa

Ha faTy oKoHYaHus 0TYeTHOrO KBapTa/ia
OCHOBHbIe CpeAcTBa OTCy TCTBYIOT

Pe3ynbTaTbl NocneHeRn NepeoL,eHKN OCHOBHBIX CPEACTB U ONTOCPOYHO apeHAYEMbIX OCHOBHbIX CPEACTB,
OCYLLECTB/IEHHOI B TeUeHWe NOC/eAHEr0 3aBePLIEHHOr0 PUHAHCOBOO rofa, C YKasaHWeM AaTbl NMpoBeAeHus
NepeoL,eHKM, NOTHOM M OCTaTOYHOI (33 BbIYETOM aMOpPTU3aL i) 6anaHCOBOI CTOMMOCTY OCHOBHbIX CPeACTB
[10 MEPEOLIEHKN 1 NOMHOM 1 0CTaTOYHOM (3a BbIYETOM aMOPTM3aLMKn) BOCCTAHOBUTENbHO CTOMMOCTY
OCHOBHbIX CPEACTB C Y4ETOM 3TOI NepeoLeHKM. YKasaHHas UH(opMaLus MPUBOAUTCA MO rpynnam 06beKToB
OCHOBHbIX CPe/ACTB. YKa3bIBalOTCS CBEAEHMS 0 CNOCO6aX HAYNC/IEHUs aMOPTM3ALMOHHBIX OTUYMUCNEHNIA NO
rpynnam 06beKTOB OCHOBHbIX CPEACTB.

IMepeoLieHKa OCHOBHbIX CPeACTB 3a YKa3aHHbI Neprog He NpoBOANNACh

YKa3blBatoTCs CBEAIEHMS 0 NAaHax No NPMoGPETEHNIO, 3aMeHe, BbIGbITUIO OCHOBHbIX CPEACTB, CTOMMOCTb
KOTOpbIX cocTaBnseT 10 v 6onee NPOLEHTOB CTOMMOCTN OCHOBHBIX CPEACTB SMUTEHTA, 11 MHBLIX OCHOBHbIX
CpeACTB MO YCMOTPEHMIO 3MUTEHTA, a Takke CBEfieHUs 060 BCeX (hakTax 06peMeHeHs OCHOBHbIX CPeaCcTB
3MUTEHTA (C YKasaHWeM XapaKTepa 06peMeHeHws, faTbl BOSHUKHOBEHUS 06peMeHEHIs, CPOKa ero AeiicTeus n
MHBIX YC/OBUIA MO YCMOTPEHUI0 SMUTEHTA):

IV. CBefieHNs1 0 (hMHAHCOBO-X03ANCTBEHHO 1eTENbHOCTU AMUTEHTA
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4.1. PeaynbTaTbl (PIHAHCOBO-X035AMICTBEHHOM AeATENbHOCTN SMUTEHTA

[JnHamunka nokasartenei, xapakTepusyoLmx pesynbTaTbl PUHAHCOBO-X03AMCTBEHHON AEATENLHOCTH
3MUTEHTa, B TOM YUC/Ie ee NPUOBINLHOCTb U YBbITOYHOCTb, PaCCUMTaHHbLIX HA OCHOBE AaHHbIX GYXraaTepcKoi
(thuHaHCOBOI) OTHYETHOCTU

CraHgapT (npasuna), B COOTBETCTBMM C KOTOPLIMMW COCTaB/1eHa Byxrantepckas ((huHaHCcoBast) OTHYETHOCTb,
Ha OCHOBaHWM KOTOPOIA paccumTaHbl Nokasatenn: PCBY

EAvHMLA M3MepeHUst 1S CYMMbI HEMOKPLITOr0 YObITKA: ThIC. py6.

HanmeHoBaHMe nokKasaTtens 2013, 6 mec. 2014, 6 mec.
Hopma uncToii npubsinu, % 0
KoathgmmeHT 060paunBaemMocTvi akTMBOB,
pa3
PeHTabeNbHOCTb aKTUBOB, % 0 3.81
PeHTabeNbHOCTb COGCTBEHHOMO KanuTana, 0 130.84
%
CyMMa HEeMOKPLITOrO YObITKa Ha OTHETHYHO 0 0
fary
COOTHOLUEHWNE HEMOKPLITOrO YObITKA Ha 0 0

OTYETHYIO faTy 1 6anaHCcoBOI CTOMMOCTM
aKTuBOB, %

Bce nokasaTenu paccUTaHbl Ha OCHOBE PEKOMEH/yeMbIX MeT OfJUK pacyeT OB

SKOHOMUYECKMIA aHaM3 NPUBLINBHOCTA/YOBITOUHOCTU SMUTEHTA, UCX0AA U3 AUHAMUKW NPUBEAEHHBIX
roKasarenei, a Takoke MPUYUHbI, KOTOPbIE, MO MHEHWIO OPraHoB YMpaB/eHNs, NPUBENN K YObITKaM/npubbInm
3MUTEHTa, OTPAXKEHHbIM B GyXranTepckoi ((PHaHCOBOW) OTYETHOCTU:

B cooTBeTCTBUM C yCTaBOM NpeaMeTOM AessTeNbHOCTU AMUTEHTa ABNSeTCA NpMobpeTeHNne
TpeboBaHMWi1 No KpegnTam (3alimam), 06ecnedeHHbIM UMOTEKOM, U (1K) 3aknagHbIx. Onepawun ¢
3aK/afHbIMWN paccMaT prBa T CA MU TEHTOM Kak onepaLmu ¢ LeHHbIMU 6yMaramu, B CBSA3M C YeM,
MPOLEH T HbIe NJaTEeXXW MO0 BbIKYMNIEHHBIM MNOTEYHbIM KpeanTaM 0T paXkeHbl B CTpoke 2320
«[poUeHTbI K NoslyyeHnto» OTyeTa 0 NpnbbINax 1 yobiTKax. MokasaTenm «Hopma YncT ol MpubbLLN»
1 «KoaghpmumeHT 06opaynBaeMocT W ak TUBOB», B CBSA3M CO CNELMUKON AeSTeNbHOCTN AMUTEHTA,
ABNAT CA HEMHMOPMAT MBHbIMU (0T CYTCTBYET BblpyyKa 0T Mpofadk).

B cBA3W C TeM, YT 0 IMUTEHT yupexkaeH 02 nions 2013 roga, aHann3 AMHaMUKK

NPUBBINBHOCT U/YBbITOYHOCT U SMUTEHT A Mo UToram 2 keapTana 2014 roga B cpaBHeHUN C
aHaNOTMYHLIM NepPUoLOM MPeSLLIECT BYIOLLIErO rofa, NPOBECTW He NPefCcTasnsie T csa BOSMOXKHBIM.

MHeHWs OpraHoB yNpaB/eHNs SMUTEHTa OTHOCUTENbHO MPUYMH UM CTENEHW UX BUSHUSA Ha pe3ynbTarThl
(hIHAHCOBO-XO03AMCTBEHHOI IEATEIbHOCTY 3MUTEHTA HE COBMajatoT: HeT

UneH coBeTa AMPEKTOPOB (HabnioAaTeNbHOro COBETa) SMUTEHTA WU/IN UNEH KOMEernaabHOro
WCMO/IHUTENIbHOIO OpraHa 3MUTEHTa UMEET 0C060e MHEHME OTHOCUTE/bHO YNOMSAHYTHIX MPUYKH U/uan
CTEeMeHN UX BAMAHUSA Ha pe3yNbTaTbl (PUHAHCOBO-X03ANCTBEHHON AEATENILHOCTY 3MUTEHTA, OTPaXKEHHOE B
NpoTOKO/e cobpaHus (3acefaHunsa) coBeTa LMPEKTOPOB (Habno4aTe/lbHOTO COBETA) SMUTEHTA UK
KOMNernanbHoro MCNoJIHUTEIbHOTO OpraHa, Ha KOTOPOM paccMaTpuBaanCL COOTBETCTBYHOLLME BONPOCHI, U
HacTavBaeT Ha OTPaXKEHWM TaKoro MHEHUS B XKeKBapTa/lbHOM oTueTe: HeT

4.2. JIMKBUAHOCTb 3MUTEHTA, OCTATOUYHOCTb KanuTtana u 060p0THbIX CPeACTB

[Ju1HamyiKa nokasaTeneil, xapakTepu3yoLmx TMKBUAHOCTb 3MUTEHTA, PaCCUMTaHHBIX HA OCHOBE [aHHbIX
6yxranTepckoi (prHaHCOBOA) OTHETHOCTY

CraHgapT (npasumna), B COOTBETCTBUM C KOTOPbIMU COCTaB/ieHa ByxranTtepckas ((vHaHCOBast) OTHETHOCTb,
Ha OCHOBaHMWK KOTOPOIi paccunTaHbl Nokasatenu: PCBY

EAMHMLA n3MepeHns 415 noKasaTens "yYncTblil 060POTHI KanuTan': Thic. pyb.
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HanmMeHoBaHVe nokasaresis 2013, 6 mec. 2014, 6 mec.
YunCcTblil 060pOTHBINA KanuTan 0 118 215
Koath(hLmMeHT TeKyLLER IMKBULHOCTU 0 19.67
Ko3thhnLMeHT BbICTPOIA IMKBUAHOCTH 0 19.67

Mo YCMOTPEHUIO 3MUTEHTA [JOMONHUTENBLHO NPUBOAMTCS AMHAMMKA NOKa3aTeNel, XxapakTepusyoLLmx
JIMKBUAHOCTb 3MUTEHTA, PACCUMTaHHbIX Ha OCHOBE AaHHbIX CBOAHOI BYXranTepcKoii (KOHCONMANPOBaHHOI
(hMHAHCOBOI1) OTUYETHOCTM SMUTEHTA, BK/IOUAEMOii B COCTaB eXKeKBapTa/bHOro oT4eTa: HeT

Bce nokasaTe/n paccunTaHbl Ha OCHOBE PEKOMEHAYEMbIX METOAMK pacyeToB: [a

SKOHOMUYECKMIA aHaIM3 NMKBUAHOCTU U NAATEXECNOCOOHOCTN AMUTEHTA, LOCTATOYHOCTU COBCTBEHHOIO
KanuTtasa aMUTeHTa /19 UCNOTHEHUSA KPaTKOCPOUHbIX 06A3aTeNbCTB U MOKPbITUA TEKYLLMX OMepauoHHbIX
pacxof0B Ha OCHOBE 3KOHOMWYECKOr0 aHa/IM3a MHAMUKM NPUBELEHHBIX NOKa3aTenei ¢ onnucaHnem
(haKTOPOB, KOTOPbIE, MO MHEHWIO OPraHoB YNPaB/ieHNs IMUTEHTA, OKa3any Hanbonee CyLeCTBEHHOEe BANSHME
Ha NMKBUAHOCTb W NNATEXECNOCOBHOCTb IMUTEHTA:

B cBA3M ¢ Tem, YTO0 IMUTEHT yupe>kaeH 02 nionsa 2013 roga, aHanu3 guHaMyKy nokasaTenei
JIMKBUAHOCTM Mo uToram 2 keapTana 2014 rofa B cpaBHeHUN C aHaIOrMUYHbIM NepruoLoM
npefLUIecTBYIOLLEro roda, a Tak>Ke NoApo6HbIN aHaM3 hMHaHCOBOrO NOOXKEHUA AMUTEHTa,
MPOBECT M HE MPeACT aB/AeTCA BO3MOXKHbIM.

MHeHWs opraHoB yrnpas/ieHUs SMUTEHTA OTHOCUTE/IbHO NPUYUH UK CTEMEHN UX BAUAHUA Ha Pe3y/ibTaTbl
@MH&HCOBO-XOC&HVICTBEHHOVI [lesaTeNnbHOCTN 3MUTEHTA He coBMagaloT: HeT

UneH coBeTa AMPEKTOPOB (HabMioAaTeNbHOr0 COBETA) SMUTEHTA UM UEH KOMIErManbHOro
UCMOMHUTENLHOrO OpraHa 3MUTEHTa MMeET 0CO60e MHEHWE OTHOCUTENBHO YNOMSIHYTbIX MPUYUH W/unn
CTeneHn NX BAUSHUA Ha pe3y/bTaTbl (IMHAHCOBO-X03AMCTBEHHON AEATENbHOCTY SMUTEHTA, OTPaXXEHHOE B
NpoTOKO/e cobpaHus (3acefaHuns) coBeTa LMPEKTOPOB (HabnoaaTenbHOro CoBeTa) SMUTEHTa UK
KONNernanbHoro NCnoiHUTENBHOTO OpraHa, Ha KOTOPOM pacCMaTpuBaINCh COOTBETCTBYHOLLME BOMPOCHI, U
HacTauBaeT Ha OTPaXKEHWM TaKOro MHEHMS B eXKeKBapTabHOM oTyeTe: HeT

4.3. DNHAHCOBbIE B/IOXKEHUSI IMUTEHTA

Ha gaty oKoH4YaHWA OTYETHOro KBapTasa

MepeyeHb PUHAHCOBbIX BIOXKEHWI 3MUTEHTA, KOTOPbIE COCTAB/AT 5 1 60/ee NPOLIEHTOB BCEX ero
(hMHAHCOBbIX BNIOXEHUIA Ha 1Ty OKOHYaHMs 0TYETHOro Nepuoja

BnoxeHuns B 3MUCCUOHHbIE LEeHHbIe 6ymar|/|

BIO>KeHWi B SMUCCUOHHBIE LigHHbIe GyMaru, COCTaBsoLLMX 5 1 60/iee MPOLEHT OB BCeX
(PMHAHCOBbIX BMOYKEHWIA, HET

B/IOXEHWS B HEAMUCCHOHHbIE LIeHHbIE ByMary
BUA LeHHbIX 6yMar: 1Hble HEAMUCCUOHHBIE 0/TOBbIE LieHHbIe Bymarm
HaumeHoBaHMe: 3aKknafHble

MonHoe hpPMEHHOe HaMMeHOBaHWe LR, 06513aHHOTO MO HEAMUCCUOHHBIM LIiEHHBIM ByMaram:
(husmnyeckue nmua

CoKpallieHHoe (hMPMEHHOe HaMMeHOBaHMe NnLa, 06513aHHOTO MO HEIMUCCUOHHBIM LiEHHbIM GyMaram:
OTCyTCTBYET

MecTo HaxoXeHus n1ua, 0643aHHOr0 N0 HE3SMUCCUMOHHBLIM LieHHbIM ByMaram: OTCy TCTBYeT

KONM4ecTBO LieHHbIX ByMar, HaxoAsLWmMXcs B COGCTBEHHOCTY SMUTEHTa: 619

O6LLas HOMWHa/IbHas CTOMMOCTb LieHHbIX 6yMar, HaXoAALWMXCA B COBCTBEHHOCTM aMuUTeHTa: 1144102
RUR x 1000

O6ulasn 6anaHcoBas CTOMMOCTb LIEHHbIX ByMar, HaXoAsALWMXCS B COOCTBEHHOCTMN amuTeHTa: 1 144 102
EauHMua namepeHmns: Tbic. pyo6.
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CyMMa ocTaTKa OCHOBHOro josira rno nysny 3aknagHsix 1 144 102 069,52 py6. Cymma HauncneHHbIX
(BbINM@YEHHbIX) NPOLEHTOB cocTasmna 2 184 417,93 py6. Cpok noralleHusi - B COOTBETCTBUM C
YCNOBUSIMUN Ka>KJo0W 3aKnafHOM. Pe3epsbl, CO34aHHbIe Nof 06ecLeHeHVE LieHHbIX Bymar: pesepBbl M0oj
obecLieHeHMe LieHHbIX 6yMar He Co34aBanChb.

[JononHuTenbHas MHGopMaLus:
HeT

VHble (i)VIHaHCOBbIE B/10XKEHUA

WVHhopmaLus 0 BeIMUMHE NOTEHLMAbHBIX YObITKOB, CBA3aHHbIX C 6aHKPOTCTBOM OpraHu3aLuii
(npeanpusaTKit), B KOTOPble 6biIM NPON3BEAEHbI MHBECTULMN, MO K&XKAOMY BUAY YKa3aHHbIX MHBECTULWIA:
TaknX yobITKOB (MOTeHUMaNbHBIX YObITKOB) SMUTEHT He MMeeT.

MHdopmMaLms 06 y6bITKax NpeaocTaBNseTcs B OLEHKe SMUTEHTA MO (HMHAHCOBBIM BIIOXKEHUSM,
OTPKEHHbIM B 6YXranTepckoit OTUETHOCTW 3MUTEHTA 3a NMEPUOA C Hayana OTUETHOrO Fofa 0 AaThl
OKOHYaHWsl NOCNeHero OTYeTHOro KBapTana

CraHgapTbl (NpaBuna) 6yxranTepckoi 0TYETHOCTU, B COOTBETCTBUM C KOTOPLIMU AMUTEHT NPOM3BEN
pacyeTbl, OTPaXXEHHbIE B HACTOALLLEM MYHKTE eXeKBapTa/lbHOr0 oTyeTa:

HacTosLue pacyeTbl Npon3BefeHbl B COOTBETCTBUM C POCCUACKMMM MpasunamMmn 6yxraaTepcKoi
O0TYETHOCTMW, B YaCTHOCT U:

- ®defepanbHbIil 3aKoH «O ByxranTepckoM yyeTe» 0T 06.12.2011. No 402-P3;

- Mono>keHune No BeAeHNIO ByXrasTepcKoro yueTa u byxranTepcKo 0TUYeTHOCT U B PO,
yTBep>KAeHHoe Mprkasom MuHgpmHa P® oT 29.07.98 Ne 34H;

- MBY 19/02 «Y4eT (hMHAHCOBbIX BIO>KEHWI», yTBEPXKAEHHOE MNprkasom MuHpuHa PP ot 10.12.02
No 126H.

4.4. HemaTepuasibHble aKTUBbI SMUTEHTA

Ha gaty oKoH4YaHWA OTYETHOro KBapTaa
HemaTepuanbHble aKTUBbl Yy SMUTEHT A OTCYTCTBYIOT

4.5. CBefieHMs 0 NOINTUKE U pacxofax SMUTEHTA B obnactu Hay4HO-TEXHUNYECKOIO pasBnTuA, B
OTHOLUEHNN I'II/ILI|eH3I/IIZ M NaTeHTOB, HOBbIX pa3pa60TOK n I/ICC/'Ie,CI'OBaHI/IVI

VIHhopmaLmsi 0 NONMTMKE SMUTEHT A B 06/1aCT W Hay4YHO-TEXHWYECKOro passmT s 3a 5 nocnegHux
3aBepLLEHHbIX (DMHAHCOBbLIX €T NIMGO0 32 KaXKAblii (DMHAHCOBLINA 1o, €C/IM SMATEHT OCYLLECTBASET
CBOI [leATENbHOCTb MeHee 5 NeT, BK/KOYas packpblTWe 3aTpaT Ha OCYLLECTB/IEHUE HayYHO-
TEeXHNYECKO AeATeNbHOCT M 3a CHET COGCTBEHHbLIX CPEACTB IMUTEHT A 38 KaXKAbIV U3 0TYETHbIX
MnepuozoB:

MOMNTUKA AMUTEHTA B 06/1aCT W HAYYHO-TEXHUYECKOTO PasBUT Ui HA OCYLLIECT B/IEHWE HAy4YHO-
TEeXHUYECKOW eSS Te/IbHOCTU 3a CHET COGCTBEHHbIX CPEACTB, OTCYTCTBYET.

CBefieHMs 0 CO3aHNUU W MOJyYeHNI SMUT eHT OM MPaBoBOli OXpaHbl OCHOBHbLIX 0GLEKT OB
VHTeNNeKTyaNbHON co6CTBEHHOCT U (BK/OUas CBEEHMA O AaTe Bbldauu 1 CPOKax AeicTBMS NaTeHTOB
Ha M306peTeHue, Ha NoNe3Hyto Moge/b U Ha NPOMBbILL/EHHbINA 06paseL, 0 rocyAapcT BEHHO perncT paLmm
TOBapHbIX 3HAKOB 1 3HAKOB 0GCNY>KMBaHMS, HAVMEHOBaHMS MeCTa MPOVCXO>KAEeHUS T0oBapa):
SMUTEHT He co3aaBasl M He Nojlydasl MPaBoBoii 0XpaHbl 06LEKT 0B UHTeNNEKTYabHOM CO6CTBEHHOCTU.

OCHOBHbIE HamnpaBfeHUs U pesybTaTbl MCNOMb30BAHUA OCHOBHbIX CPEACTB 06LEKT OB
VHTEeNNEKTYyabHOM CO6CTBEHHOCT 1:
OTCYyTCTBYIOT.

PaKTOopbl PUCKa, CBA3AHHbIE C BO3MOXKHOCT b0 NCTEYEHUA CPOKOB ,qel7|CTBVIF| OCHOBHbIX 419 SMUTEHT a

NaTeHTOB, /INLEH3UIA Ha UCMO/b30BAHME TOBAPHBIX 3HAKOB:
OTCYyTCTBYIOT.
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4.6. AHanu3 TeHAEeHUNIA pa3BUTUA B cchepe OCHOBHOW AesATENbHOCTU SMUTEHTA

B HacToslLLee BpeMsi B Poccum co3faHbl OCHOBHbIE 3/1eMeH T bl HOpMaT UBHO-MPaBoBOi 6a3bl pbiHKa
MNOTEYHOro KpeanTosaHuA. Kouesble NpasoBble HOPMbI COAep>KaT ca B ['pa>KAaHCKOM KofeKce
Poccuiickoli ®epepaumn, Hanorosom kogekce Poccuiickoli ®egepaumn, degepanbHoM 3akoHe Ne 102-D3
"'O6 nnoTekKe (3a/10re HeBM>KNUMOCT )", 3aKOHe 06 MMOTeYHbIX LIeHHbIX bymarax, ®efepasnibHOM 3aKOHe
No 122-®3 oT 21.07.1997 O rocyaapCTBEHHOW perucTpaummn npas Ha HeBM>KMMOE UMYLLIECTBO U
CAENOK C HUM"', a TakK>Ke B defepanibHOM 3aKoHe Ne 218-d3 o1 30.12.2004 'O KpeAMTHbIX ncTopuax'.
B HacTosLLee BpeMsi peann3yroT Cs yTBepP>KAeHHbIe NpaBuTenscTBOM Poccuiickoin ®egepauunn
KoHuenums passBuT s CUCTEMbI UMOTEYHOrO XXUMLLIHOTO KpeayToBaHUsA B Poccuiickoin depepauyn
(yTBep>kaeHa MpasnTenscTBoM Poccuiickoin Pegepauun 11 ausapa 2000 roga Ne 28) n KoHuenuwms
pasBuTUsA YHUPULUPOBAHHON CUCT EMbI peIUHAHCMPOBAHNUSA MNOT EUYHBIX XKUINLLHBIX KPeANT 0B B
Poccun (yTBep>kaeHa MpasnTenscTBoM Poccuiickoii depepaumm 30 nons 2005 r.). Kpome Toro, B 2006
rofy 6bin 3anyLleH HauuoHanbHbIV NpoekT " JoCTYMHOe U KOM(OPTHOE >Knbe — rpaXkgaHam Poccumn™,
Cpeaun NpUOpUTeTHbIX HanpaBeHWi KOToporo 0603Ha4eHO pasBUT e pPbiHKa UNOTEYHOro

KpeLuT OBaHMS.

Mo gaHHbIM LLB P®d Ha koHel, 2008 roga 06bem MNOTEYHOM 3a40/KEHHOCT M cocTasu/ nopsagka 1 050
(ofHOM ThICAYM NATMLECATN) MUNINAPA0B pybneit. B cepegnHe 2009 roga 06beM MNOTEYHOM
3al0/I>KEHHOCT U HE3HAUYNT e/lbHO CHU3WANCA 40 1 024 (ogHol ThicAYM ABafUaT N YeTbIpeX) MUIMapaoB
py6neii. Mo gaHHbIM LB P® Ha 01.06.2010, nnoTe4vHas 3a0/M>KeHHOCTb No Poccuiickoin degepauum
cocTasuna 1,25 TpaH. pyéneid, Ha Havano 2011 roga — 1,29 Tp/H. py6neid, a No COCTOAHMIO Ha aBrycT
2011 roga - 1,46 TpnH. py6neid, Ha nionb 2012 roga — 1,6728 TpnH. py6neit, Ha aekabpb 2012 roga — 1,798
TP/H. pybnei.

CornacHo faHHbIM baHka Poccum, 06beM BblgaHHbIX MNOTEYHbIX KPeANT 0B B NEPUOA Kpusnca
COKpaTucs 6onee Yem B Ye T bipe pasa: ¢ 655,7 mnpa. py6. 8 2008 rogy ao 152,4 mnpga. B 2009 roagy. Mpwn
3TOM 60/bLUMHCTBO KOMMNaHWiA, paHee BblfaBaBLUNX 3HAYNT eNlbHble 06bEMbI MO T EKUN, MPaKTUYeCKM
MpeKpaT WY Bblgady HOBbIX KpPeauT 0B, OrpaHNYMBLUNCL 06CY>KMBAHUEM HAKOMIEHHOro NopT dens.
2010 rog cumTaeTCA rofOM BOCCTaHOBMEHNS N 03L0POB/IEHNSA PbIHKA MNOTEYHOro Kpean T 0BaHuS.
B0306HOBMIOCH Kpeay T 0BaHUE CT POSLLUXCA KBAPTUP, & Tak>Ke Apyrie nporpammel, felic TBOBaBLUME [0
Kpun3unca (Ha MOKYMKY 1 CTPOUTe/bCTBO 3aropoAHbIX JOMOB, 3eMe/IbHbIX Y4aCcTKOB, pepHaHCMPOBaHUS
KpeanToB 1 fp.). CMarymnmcs TpeboBaHWA 6aHKOB K 3aeMLUMKAM, B TOM YuC/ie YMEHbLUWIICA
nepBoHaYasbHbIV B3HOC M MPOLEH T Hble CTaBKyM M0 KpeauTy.

B pesynbTaTe MNOTEeYHbI PbIHOK NPOAeMOHCT puposan B 2010 rogy 60nee YeM ABYKpaTHbIl pOCT MO
cpaBHeHMto ¢ 2009 rogom. O6beM MNOTEYHbIX KpeanT 0B, BblgaHHbIX B 2010 rogy, ysenuumncs B 2,5 pasa
[0 437 mnpg. py6. Takmum obpasom, NpMpocT 06bemMa BblfaHHbIX KpeauT 0B cocTasun 148,5%.

Bblfaya nnoTeyHbIx KpeanTos B 2010 rofly ocyLecTB/IAAACh B OCHOBHOM B py6sisx - 363,7 Mapg. pyob., n
4% BCeX MMOTeYHbIX KPeAnT 0B Obln NPeAoCT aBNeHbl B MHOCT paHHoOW BasitoTe — 15,3 MApg. pyo.

C Hauana hrHaHCOBO-3KOHOMUYECKOTO Kpu3rca 06beM NMPOCPOYEHHOM 3a0/I>KEHHOCT M MO KpeauTam Ha
MOKYNKY YXWUNbA, @ TaKk>Ke 40/ MPOCPOYHEHHOW 33i0/1>KEHHOCT U B 06LLLEM 06beMe 3a0/1>XKEHHOCT U N0
MNOTEeYHbIM KpeauTam pocin BbICOKMMU TeMnamu. O6bem NPOCPOUEHHO 3a0/KEHHOCT M MO
MNoOTeYHbIM KpegnTam 3a 2009 rog Bbipoc B 2,7 pasa — ¢ 11,5 go 31 mapga. py6. COOTBeTCTBEHHO.

B 2010 rogy 06bemM MPOCPOYEHHO 3a0/1>XKEHHOCT M NPOLO/MKA pacT W B TeyeHre 11 mec., 0f4HaKo
TEMMbI ee POCTa K KOHLYY rofla CTain CHMXKaTbCS, a B fiekabpe abcontoTHas BeNMyMHa 3840/1DKEHHOCT U
Mo MNOTEYHBbIM KpeauTam CoKpaTunach Ha 6,9%.

Ha 01 sitHBapsi 2010 roga 4ons NpocpoYeHHON 3a40/>KEHHOCT M B 06LeM 06beMe 3a0M1>KEHHOCT M MO
MNOTEeYHbIM KpeguTam cocTasuna 3,1%. Mo gaHHbiM LI P® Ha 01 axeapsa 2011 roga fons
MPOCPOYEHHON 3a10/1>XKEHHOCT W BrepBble COKpaTWach, cocTasms 3,7%.

Bnarogaps pryHaHCOBO-3KOHOMUYECKOMY KpU3WCY KpynHelillve no pasmepy ak TwBOB 6aHku Pd cmornu
3aB0eBaTb 6O/bLLYIO 4O/0 HA PbIHKE MMNOTEYHOro KpeauT0BaHNA, OLHAKO C BOCCT aHOB/IEHWEM
3KOHOMUKM 1 yNyuLLieHNeM 3KOHOMUYECKOro 6,1arococTosaHMA 4OMOX03aicTB B 2010 rogy OHW CHU3UAN
CBOe NPUCYTCTBWE Ha PbIHKe, yCTYyMNas MeHee KpynHbIM 6aHKam.

HecmoTpsi Ha pa3BMBaKOLLMIACS LONTOBOW KpU3nUC B EBpone N HeCTabubHOCT b HA MUPOBbIX (PMHAHCOBbIX
pbIHKax, MNOTeYHOoe KpeauToBaHve B Poccuy Npofon>KaeT BOCCTaHasBIMBaTbCA. POCT Bblgauun
MMNOTEYHbIX KPeANT OB MPeB30LUe/ MPOrHo3bl MHOMMX 3KcnepToB. Mo gaHHbIM BaHka Poccuu, 3a WwecTb
Mecsues 2012 roga B cTpaHe 6b110 BblAaHO NOYTK 296 ThICAY UMOTEYHbIX KPeANT 0B Ha 06LLYy0 CyMMY
429 mmunnmapaos py6neii, 4To Ha 50% npeBbilLAeT aHaNorMYHble NokasaTenn 2011 roga Kak B
KO/INYECTBEHHOM BbIpa>keHUW, Tak U B IeHeXXHOM Bblpa>keHuu. o gaHHbIM LU P® Ha 01.01.2013
BblgaHo 690 050 KpeanToB Ha cymmy B 1 017 316 M/H. py6nei.

CTaBku no pybnesbiM KpeguTam B 2010 roga gocTuranm 13,9%, a B 2009 rogy — 14,4% rogosbix. O6LLel
TeHfeHUmMel npoleaLuero neproga 2011 rofa cTano NOCTeneHHOe CHUXKEHME MECSUHbIX CTaBOK
BblAayM UNOTEYHbIX KPeaUTOB Ha NPOT AXKEHMM BCEX TPEX KBap T asioB. 3HAYNT e/IbHOE U3MEHEHWE
nokasaTeneli MPoM30LL/O0 B Mepuogbl ¢ sHBaps no mMaii 2011 roga — ¢ 12,6% g0 12,1% U ¢ UKOHS Mo
CeHTA6pb — ¢ 12,1% f0 11,6%. B oT/nume 0T NepBOro cny4asi, Korga CHUXKeH1e NponcxXoamno, B
OCHOBHOM, 3a CUET YCWUNEHNA KOHKYPEH T HOM 60pbObl B YCNOBUAX 6naronpusTHON cuTyauum ¢
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NINKBUJHOCTbIO, BTOPOM c/iy4yae pereHne AVDKK 0 CHY>KeHMM CTaBoK Mo BCeMY CNeK TPy CBOMX
MPOJYKT OB ABU/I0Cb OCHOBHbLIM (Pak T OpOM, CNOCO6CT BYHOLLMM CHUMKEHUIO CT aBOK.
CooTBeTCTBYIOLLM 06pa3oM ey T cebsl 1 rofoBble CpefHeB3BELLEHHbIE CTaBKW. Mo faHHbIM Ha
01.10.2011 cpeaHeB3BeLLUEHHas CTaBKa Bblauy MMOTEeYHbIX KPeaUT 0B B Py61sIX HaKOMNEHHbIM UTOroM C
Hayana roga cocTasunia 12,1%. 3T0 Tak>Ke ABNSeTCHA UCTOPUYeCKUM MUHUMYMOM. [peablayLiee
MWHMMaJTbHOE 3Ha4YeHre JaHHOro nokasaTens 6bi1o 3aMKCMpoBaHHOro B Nepom Keap Tane 2008 roga
(12,4%). TeKyLmiA ypoBEHb CYLLIECTBEHHO HM>KE, YeM MO COCT 0sAHMIO Ha 01.10.2010 (13,4%) 1 01.10.2009
(14,6%).

B Lenom cpegHessBeLLeHHAsA CTaBKa BblAayun NOTEYHbIX KPeAUT 0B B Py6AX HAKOMNJIEHHbIM UTOroM ¢
Havana rofga cHusunach (Mo cpaBHeHMIO ¢ AaHHbIMM Ha 01.10.2010) Ha 1,3 n.n., YT O SABASETCS OYeHb
CYLLLeCTBEHHLIM M3MEHEHUEM.

[JanbHelilas guHaMmKa MnoTeYHbIX CTaBokK 6yaeT 3aBUCETb rMaBHbIM 06pa3oM 0T BIUSHWSA CUTYauum
Ha MMPOBbIX (JMHAHCOBBIX PbIHKAxX Ha 3KOHOMUKY Poccuiickoii deaepaumm. AVDKK nporHosupyeT, 4To
KpyrnHeliLuye KOMAaHUy MO TEeYHOro pbiHKa BPpsif v 6yAyT NOBbILLATbL CBOM CTaBKM 40 KoHUa 2014
roga. B 60nbLLeli CTENeHN C X CTOPOHbI CTOUT 0XKNAATb Y>KECT 0HeHUs TPeboBaHMl K 3aeMLLMKaM U
0T MeHbl MapPKET MHIOBbIX aKLWiA.

[JaHHble BaHka Poccun no cocTosiHuio Ha 01.01.2014 roga CBMAETENLCTBYIOT O TOM, YTO YPOBEHb
CTaBOK Bblauu rno py6sesbIM UNOT EYHbIM KpeanTam, NPefocT aBNeHHbIM B TeuveHue ekabps,
cocTasnn 12,1%, 4To Ha 0,6 n.n. H1>Ke YpoBHSA fekabps 2012 roga.

[JvHamuka cTaBok B 2013 rogy 6bl1a HepaBHOMEPHOIA — B HaYasle roga OHU AMHAMUYHO POC/N, LOCTUrHYB
MaKCUMasIbHOro 3HaveHna 12,9% no nroram MapTa, HO B Ja/ibHelLlem Habnoganacs TeHAeHUMS K
CHV>KEHUIO CTaBOoK, MUK KOTOPOro NpuLLIencs Ha HoAbpb ? aekabpb 2013 roga.

Mpogon>kaeTcs ynyylleHne CTPYKTYPbl MNOTEYHOro NopT (ens C TOUKM 3peHNs CPoKa 3afep KKK
nnaTexkeid. Mo gaHHbIM BaHka Poccun, no nToram aecsTu Mecsiues 2011 rofa 06beM 3a401>KEHHOCT U
MO UNOTEeYHbIM KpeauTam, Mo KOTOpbIM He 6b1710 AO0MYLLIEHO HX OAHOIO MPOCPOYEHHOrO NaaTexKa imbo
CPOK NpPOCPOoYKM He npeBbiwaeT 30 gHeid, cocTasnn 94,9% (91,1% - rogom paHee).

CHM>KeHWe CTaBOK B KOHLIE roga 06bsACHAET CA Ce30HHbIMU aKLMsAMU 6aHKOB — B TPeTheM KBapTane
2013 rofa npakTWUYecKu BCe NNAepbl MMOTEYHOro pblHKA 3anyCcTWan CneLmabHble NPeanoXKeHus,
Mo3B0/IAIOLLME JOCT AT OUHO LLUMPOKOMY KpYry 3aeMLLMKOB PacCUMT bIBATb Ha 60/1ee H13KUe NPOLEeH T Hble
CTaBKu M0 UMOTEKe.

CpefHeB3BeLLeHHaA CTaBKa Bblgayn MNoTeyHbIX KpeanTos B 2013 rogy cocTasuna 12,4 %
(HakonneHHbIM UTOroM), YT 0 06bACHSAE T CA BLICOKMM YPOBHEM CT aBOK B MepBoM kBapTase 2013 roga.
CoBoKynHas 8ons AeonTHOW 3a0N>KEHHOCT M C NiaTe>KaMu, NpocpoyeHHbIMU Ha 91 AeHb 1 6osbLUe,
no nToram 10 mecsues 2011 roga cocTasnseT 4,35% (-0,12 n.n. 3a MmecsAwl); 4ONS 3a40/KEHHOCTHN €
TeXHNYECKOI MPOCPOUKON NaTexKeln (4o ofgHoro Mecsua) — 2,43% (+0,03 n.n. 3a mMecsl); a gons
3a/10/1>KEHHOCT M C NPOCPOYKON cpeaHero ypoBHs (0T 31 go 90 aHeid) — 0,75% (aHanornyHbIi NnokasaTenb
Ob1/1 B CEHT AA6pE).

B 3Tu1x ycnoBusx Npofo>KaeTca CTabunmnsaLms 401 NPOCPOUEHHbIX NAaTe>Kel B 06LLeM 06beme
MNOTEeYHOro NopTdens 6aHKOBCKOW CUCTEMbI C TEHAEHLMEN K CHUXKEHUIO. [lJaHHas TeHAeHUMA
06BACHAET CA TEM, YT O HOBble Kpeau T bl BbiaBa/inCh ObICT pee, YeM MOorallainch paHee BblgaHHbIe, 4T 0
ABNSAET CA HECOMHEHHbIM MPU3HAKOM 03[0POBJIEHNSA MO TEYHOr0 PbIHKA Moc/e Kpu3unca.

HecmoTpsi Ha HeKOT Opoe ocnabneHne TpeboBaHUIA K 3aeMLLMKaM, Ka4ecTBO MMOTeYHOro nopTdens,
HaKOM/IeHHOro Ha 6aslaHcax 6aHKOB, HAXOAUT CS Ha BLICOKOM YpOBHE. [10/18 MPOCPOYEHHbIX MNaTexkeli B
06LLIEM 06bEME HAKOMIEHHOM MNOTeYHO 3af0M>KeHHOC T Ha 01.01.2014 roga cocTasmna 1,49%, a
06LLMIA 06beM MNOTeYHBIX cCyf, 6e3 eIMHOr0 NPOCPOYEHHOTO NiaTeXa cocTasnaeT 6osnee 96%.
MprBOANT CA 06LLAasA OLEHKA Pe3yNbTaT 0B feATe/lbHOCT W IMATEHTa B JaHHOI 0T pacnun. MpusoagnTca
OLIEHKA COOTBETCTBMA Pe3yNbTaToB AeATeNbHOCTY IMUTEHT A TEHAEHUMAM PasBUTUA 0T pacin.
YKa3blBalo T CA NPUYNHBI, 060CHOBbIBAIOLLIME NOJTyYeHHble Pe3ybTaTbl JeATebHOCT W
(YZoBNeTBOPUTE/bHbIE U HEYL0BNEeTBOPUTe/bHbIE, M0 MHEHWIO SMUTEHTa, pe3y/ibTaTbl):

OMUTEHT 3aperMcTpUpoBaH B KayecT Be opuanyeckoro nuua «02» nons 2013 roga ans ocyLecTBeHUs
10 (JecaTw) BbINMYCKOB 06Mraumii ¢ MNOTeYHbIM NOKPbITWEM U He NPOVU3BOANT WMHON AeATeNbHOCT U Ha
pbIHKe MNOTEYHOro KpeanToBaHus. M0 3T ol NpuYMHe He NpeLcT aBnsaeT cs BO3MOXKHbLIM 06BbEKTUBHO U
BCECT OPOHHE OLEHWNTb Pe3y/ibTaTbl ero AeATeNbHOCT M Ha PbIHKE UMOTEYHOro Kpeau T oBaHNsA U
COOTBETCTBME TakKux pe3yfibTaToB TeHAEHLUUAM PasBUT WS JaHHOTO PbIHKA.

YKa3zaHHas uHopmaLysa NpUBOANT CS B COOT BETCTBUN C MHEHUAMM, BbIPa>KEHHbLIMU OpraHaMm
ynpasneHnsa SMUTEeHTA.

MHeHMWS opraHoB yrnpasfieHnss SMUTEHTa 0 THOCUTENbHO 06LLEeli OLEHKMN pe3yNibTaToB e TebHOCT W
3AMUTEHTA, a Tak>Ke NPUUNH NONYYeHHbIX Pe3ybTaToB AeATeNbHOCTW, COBNafalnT.

B cOOTBETCTBUM C yCTaBOM IMUTEHTA B O6LLECTBe He CO3AaeTCA COBET AUPEK T OPOB. PYHKLMM
coBeTa AnpekTopoB O6LLECTBa OCYLLECTBAAEeT 06Lee cobpaHue akumoHepos ObLyecTBa.
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4.6.1. AHann3 haKTOpPOB 1 YCNOBUIA, BANSIOLLMX Ha AeATeNbHOCTb SMUTEHTA

OCHOBHbIMM (haK T 0paMu, OKasbIBAOLL UMW BANAHME HA COCT OSIHME PbIHKA UMOTeYHbIX LieHHbIX Bymar,
ABNAIOTCA: HAAEXKHOCT b UMOTEKM KaK CPeaCcTBa 06ecrneveHns CNONHEHNS 0653aTeNbCT B,
Hafe>KHOCTb 06/IUraLMii ¢ MNOTEYHbIM MOKPLITUEM KaK MHCTPYMEHT a MHBEC T MPOBaHUS.

SMUTEHT He NPOM3BOAUN HA PbIHKe UMOTEYHOro Kpean T oBaHMs Kakoli-nnmbo AessTenbHOCT 1, MOMUMO
OesTenbHOCT W, HanpaB/eHHOM Ha NPUobpeTeHNne 3aKknadHbIX U (DOPMUPOBAHNS Ha UX OCHOBE
MINoTeyHoro NoKpbITUs 41 06ecneyeHns UCMOMHeHUs 0653aTenbCTB No Obauraumsam Knacca «A»,
O6nuraumsam knacca «b» n Obnuraumam knacca «B». NoTevHoe NoKpbITUe ChopMUpoBaHO
SMVTEHTOM B NOJIHOM COOTBETCTBUU C TPeboBaHMAMM 3aKOHOAA T eNbCTBa 00 MNOTEYUHbIX LieHHbIX
bymarax.

C mMomeHTa hopmmpoBaHus VINOTEeYHOro NOKpbITUA AMUTEHT He BeeT aKTUBHON AesATeNbHOCTU
MOMMMO 0BCNY>KMBAHUS 3TOr0 NOKPLIT KA ANA Leneit Bbinycka Obamraumin knacca «Ax», Obnaurauunii
knacca «Bb» n O6nuraumii knacca «B». O6cny>KnBaHue BKIOYaeT B cebs B3avMOfencTBYe C iMLamm,
KOTOpble OKa3blBaldT IMUTEHTY YCyry nNo 06¢y>KMBaHMI0 MINOTeYHOro MOKPbLITUsA, B TOM YKCTE C
NNLLOM, KOTOpOe OCYLLIECTBAAET YUYeT W XpaHeHWe NMYLLIECT Ba, BXOLALLEro B COCTas NoTeyHoro
MOKPbIT WS, KOHTPO/b 38 pacnopsa>KeHeM 3TUM MMyLLeCTBOM (CrneuyanmsnpoBaHHbIM feno3nTaprem)
W NINLOM, OKas3bIBaKOLLMM YCYT No cOopy niaTedKkei no 3aknagHbIM, BK/IOYEHHbIM B VINoTeYHoe
MOKPbIT e, 06paLLeHne B3bICKaHUS Ha HEABUXKMMOe UMYLLIECT BO, 3a/10>KEHHOE B 06ecrneyeHve
MCNOMHEHUA 3aeMLUMKaMM CBOMX 0653aTeNbCTB N0 3aknagHbIM (Npy HE06X0AMMOCT W) U UHbIE
MeponpuATUs (CepBUCHbIM areH T oM).

YBenuyeHne TEMNOB UHDAALUM MOXKET 0T pULATENbHO CKa3aTbCsA HA KPeAM T OCnoCO6HOCT 1
JO/MKHWKOB MO 3aKnagHbIM, BXOAALLMM B COCTas VINOTEeYHOro NokpbITvs. Bo3MO>KHOe B yCNOBUSX
KpU3nca CHU>KeHMWe LieH Ha HeiBU>XXUMOCT b, MOXKET OKa3aTb HEKOTOpoe HeraT MBHOE BNMSHUE Ha
BO3MO>XHOCT b NOy4eHUs MU T EHT OM BO3MELLeHMS Y6bITKOB Npy 06paLLeHny B3bICKaHUA Ha nNpeaMeT
MNoTeKu Mo AechonTHOIN 3aknagHoii. B T0 >Ke BpeMs NPoOMCXoAMBLUMIA fo cepefnHbl 2008 roga
YCTOlAUMBbIA POCT LiEH Ha HEABMXKMMOCT b CNOco6CcTBOBa/T (DOPMMPOBAHMIO OMpPEeAEIEHHONO «3anaca
MPOYHOCT M» CTOMMOCT M NpeAMeT a 3a0ra U, B OnpedeNieHHOM Mepe, KOMNEHCMpoBaa TekyLlee
CHV>KEHUE LIeH ANA OLeHKM BAUSIHUS PUCKOB NO paHee Bbl4aHHbIM UMOTeYHbIM KpegnTam. [pu aTom
YpOBeHb AehonT 0B N0 3aknafHbIM, BXOAALLMM B COCTas MINOTEeYHOro NOKpbITUA No 0bavraumam
3MUTEeHTa, 0CTaeTCsA Ha HeBbICOKOM YpoBHE. 3alLmTa BnagenbLies Obnurauuii knacca «A», Obnurauuii
Knacca «Bb» n Obnuraumii knacca «B» SMUTEHTa JONOMHAT eNbHO 06ecreyeHa 3a CHeT CyLLeCTBEHHOrO
136bITOYHOrO CNP3ja B CTPYKTYpPe CAENKM, pe3epsa CreLuanbHOro HasHaueHms, a Takxke

npeLycMOT peHHO cybopanHaL MM BbIMYCKOB. B LieNoM BAMSHME LaHHOMO hakTopa, No MHEHUIO
3MUTEHTAa, HE3HAUN T e/IbHO.

Mo NprymHe cneumhuKn fesTeNbHOCT U U NPaBOBOro MOMOXKEHNA AMUTEHTA, a Tak>Ke OTCyTCTBUA Y
3MUTeHTa CyLLEeCTBEHHbIX 06532 TeNbCTB B MHOCT PaHHOW BauloTe, (hakTOop BAUAHWS U3MEHEHNS
KYPCOB MHOCT PaHHbIX BafIIOT, @ Tak>Ke U3MEHEHUS Ba/IlOTHOrO PErynMpoBaHus, SBnseTCsa KpaviHe
He3HaYN T eNbHbIM.

B cnyyae BO3HMKHOBEHWS haK T OpPOB (PUCKOB), CBA3AHHBIX C NONT MYECKONA, IKOHOMUYECKON U
coumanbHoN cnTyaumeit B Poccum, a Tak>ke (hakTopoB (PUCKOB), CBSA3AHHbIX C KOMebaHUSMU MUPOBOA
39KOHOMUKM OMUTEHT NpefnpuMeT BCe BO3MOXKHbIE Mepbl M0 OrPaHNUYEHMIO UX HEraTVBHOIO BANAHWS.
MapameTpbl NPOBOAUMBIX MEPONPUAT UIA ByAy T 3aBUCETb 0T 0COOGEHHOCTeli CO3faBLLUENCH CUTYyaummn B
Ka>K[OM KOHKPETHOM Cyyae.

MporHo3 B 0T HOLLUEHWW MPOAC/I>KUTENbHOCT U AeNCTBUSA YKa3aHHbIX (0ak T OpOB U YC0BUIA:

AMUTEHT CUMTaeT, YTO yKasaHHbIE B HACT 0SALLEM pa3sfene u pasgene 3.5 MNMpocnekTa LeHHbIX bymar,
thakTOpbl ¥ ycnosusa 6yayT felicTBOBATb [0 MOMEHTa MOMHOrO noratleHns O6nuraunii Knacca «A»,
Ob6nurauuin knacca «b» n O6anraumin knacca «B».

[JeicTBsua, npegnpuHMMaemble SMUTEHTOM, U feliCTBUS, KOTOpble SMUTEHT MaaHupyeT
npeanpUHATb B ByayLueM ans 3hpeK TMBHOIO MCMONb30BaHNA AaHHbIX JakTOpOB U YCAOBUIA, & Tak>Ke
Croco6bl, MPUMeHsSIEMble SMATEHTOM, 11 CNOCO6bLI, KOTOPble IMUTEHT MAAHUPYET MUCNONb30BATb B
OyfyLem 418 CHU>KEHNA HeraT MBHOMO addheKTa hak Topos

B uenax obecneveHns athpeK T1BHOrO 06CNY>KMBaAHUS MNOT EYHOr0 NOKPbIT WA 4715 LieNeit Bbinycka
Ob6nurayuin knacca «Ax», Obnuraumii knacca «b» n Obnuraumii Knacca «B» B MHTepecax UX Bnafge/bLieB
SMUTEHTOM MpUB/eYeHbI CNeLMann3npoBaHHbIe OpraHmnsauum, 0bnagaroLLye BbICOKON
NpotecCHOHaNbLHON peny Tauuei, KOTopble 0KasblBaloT eMy YCIyrn Ha OCHOBAHWU 3aK/HUEHHbIX
[ONTOCPOYHBIX 0rOBOPOB.

Cnocobbl, IPMMeHsieMble AMUTEHTOM, 1 CMOCO6bI, KOTOpble MU TEHT NNaHMPYeT UCMONb30BaTh B
OyayLLEeM 41 CHUXKEHUS HeraTMBHOrO aththeKTa hak TOPOB U YCIOBWIA, BANAIOLLMX HA AeSTeNbHOCT b
AMUTeHTA.

Pucku (HeraTuBHbIN 3hheKT hakTOpPOB M YCNOBUIA AeSTENbHOCT 1), CBA3AHHbIE C YKa3aHHOM
LesiTeNbHOCT b0 U MepoNpUAT WS, NPeANPUHMMAEMble AMUTEHTOM, U AeCTBUS, KOTOpPble SMUTEHT
nAaHnpyeT NpegnpuHATb B OyayLlem A1 adhheKTUBHOIO UCNONb30BaHUSA AaHHbIX (hakTopoB ¥ YCNOBUIA
onucaHbl B pasgene 3.5. MNpocnekTa UeHHbIX ymar.
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CyLecTBeHHbIe COObIT MSA/(hak T opbl, KOTOpble MOy T B HAMOO/bLLIEA CTENEeHN HeraTWBHO NOBAVSATb Ha
BO3MO>XHOCT b NOMIyYeHUSI SMUTEHTOM B 6YAlyLLIEM T akuX >Ke Unn 60ee BbICOKMX Pe3ynibTaToB Mo
CpaBHEHWIO C pesy/ibTaTamu, Nofly4eHHbIMN 38 NOCNeAHNI 0TUeTHbIli Meprog, a Tak>Ke BepoSTHOCT b
HaCTYNNeHNs Takunx cobbITuli (BO3HUKHOBEHNS (haK T OpOoB):

OfHUM 13 K/H0YeBbIX (haK T OpOoB, BAUSIOLLMX HA POCCUACKUIA PbIHOK UMOTEYHOro Kpean T 0BaHUs 1
CnefoBaTeNbHO, KakK NOACHAOCH BblLUe, BANAKOLWMX Ha AeATENbHOCTb AMUTEHTA, ABNSET CA U3MEHEHNe
CTaBku pedpuHaHcupoBaHus LIb P®d. 3a nepmog ¢ 01.06.2010 no 28.02.2011 cTaBka cocTasnsna
PeKOpAHO HU3KMe ans Pd 7,75% (ceMb LienbIX CeMbecAT NATb COTbIX) npoueHTa. C 28.02.2011 cTaska
pethnHaHcpoBaHmsa baHka Poccum 6bina nosbilleHa o ypoBHA 8% (BocbMu npoueHToB), ¢ 03.05.2011 -
[0 8.25% (BoCbMWU Lie/ibIX ABaALUaTU NATY COTbIX NPOLEHTA), a ¢ 26.12.2011 — noHu>KeHa 0 8%,
14.09.2012 cTaBsKa nosblweHa A0 8,25% . [JaHHble peLleHns 6b1In MPUHAT bl B CBA3M C COXPaHEHUEM
BbICOKMX MH(DASALMOHHBIX O>KMAAHWUIA 1 C y4eTOM (hOPMMPOBaHNA NPeANoChINoK A4S NPUTOoKa KanuTana
B Poccuio Ha (hoHE BbICOKMX MUPOBbLIX LIEH HA HEDTb, @ TaK>Ke Mpu HaIMYMUmM OnpefeneHHbIX PUCKOB ANs
YCTOAYMBOCT 1 3KOHOMUYECKOrO POCT @, 06YCMOBEHHbIX KaK BHELLUHUMU, TakK 1 BHYy T PEHHUMM
thakTOpamu.

Puck npekpatleHmst nnaTexkeli 3aeMLLMKOB B NOraLleHve BblgaHHbIX MM INOTeYHbIX KPeAM T OB Tak>Ke
ABNAET CA (PaKTOPOM, BIUAIOLLUM Ha Pe3ynbTaTbl AeATebHOCTY IMATEHTA.

CyLecTBeHHbIE COObIT MSA/(hak T opbl, KOTOpPbIE MOrYT YAYYLIWT b Pe3ynbTaTbl AeATeNbHOCT U
3MUTEHTAa, 1 BEPOSSITHOCT b UX HACTYMNNEHUS, @ TaK>Ke NPOAO/IKNTEIbHOCT b UX AENCTBUSA:

OCHOBHOI1 eATeNbHOCTbIO MU TEHTa SBNSETCA UCMOMHEHNE 0653aTeNbcTB No O6anraumsam Knacca
«A», Obnuraumam knacca «b» n Obnuraumam knacca «B» 3a cueT NocTynneHniA No NpuobpeTaemMbiM
1M 3aKnafHbIM.

XapakTep fesTeNbHOCT M OMUTEHTa He N03BONSe T YKas3aThb Ha CyLLeCT BeHHbIe COObIT Us/(hakTopbl,
KOTOpble MOTYT Y/Iy4LUNTb Pe3ynbTaTbl AeATENbHOCTN SMUTEHTA, N BEPOATHOCTb UX HACTYIJIEHUSA,
a Tak>ke NpojoMKNTENbHOCT b UX LelACTBUS.

MHeHVS opraHoB yrpasneHns SMUTEHTa OTHOCUTe/IbHO 0OLLIEN OLEHKM pe3ynbTaToB AeATeNbHOCT U
AMUTEHTA, @ Tak>Ke MPUUNH NOJTyYeHHbIX Pe3y/ibTaTO0B AeATeNbHOCT W, COBMNajainT.

B cOOTBETCTBUM C yCTaBoM 3MUTeHTa B O6LLECTBE He C034aeTCsA COBET AUPEKTOPOB. DPYHKLMM
coBeTa AMpekTopoB O6LLeCcTBa OCyLLEeCTBAAET obLLee cobpaHMe akLyoHepoB O6LLecTBa.

4.6.2. KOHKYpeHTbI 3MUTEHTa

OCHOBHble CyLLeCTBYIOLLME U Npefnosiaraemble KOHKYPEH T bl SMATEHT @ N0 OCHOBHLIM BUAAM
JesTeNbHOCT 1, BKNOYas KOHKYPeHT 0B 3a py6e>KoM:

SAMUTEHT SABNAETCA CNeLmanM3MpoBaHHOl opraHm3aLmeit, co3aaHHoN B COOTBETCTBUM C 3aKOHOM 06
MMOTEeYHbIX LEHHbIX Bymarax Ans Bbinycka v BbIMO/HEHMS 065132 TebCTB M0 06/1UraLmsiM ¢ UMOTEeYHbIM
MOKpbITUEM MU TeHTa. CyLecTBoBaHUE Y (DYHKLMOHNPOBAHWE MHBIX KOMNaHWI, 06nafatoLLmnx
CTaTyCcoOM MNOTEYHOro areHTa, /IMLUb KOCBEHHO MOXKET MOBAMSTb Ha MONOXKEHNE AMUTEHTa Ny TeM
NpesIo>KeHns Ha hOHAOBOM PbIHKE LIEHHBIX Bymar, MMeLmux cTaTyc 06anrauunii ¢ UNoTedYHbIM
MOKpbITUeM. [MocneacTBNA YBENNYEHUS KOTMYECT BA SMAT EHT OB TaKnx 06/mrauumii pacueHmeaoTes
3MUTEHTOM Kak MOo31TUBHbIE. YBEIUYEHVE YKCna BbIMYCKOB OyaeT CNocobCTBOBATb AaslbHeLLeMy
pasBYTUIO COOTBETCTBYIOLLEro CerMeHTa (hOHLOBOr0 PbIHKA.

MepeyeHb hakTOPOB KOHKYPEHTOCNOCOOHOCT U MU T EHTa C ONMCaHNEM CTEMNeHN X BANSHUS Ha
KOHKYPEHT 0CMOCO6HOCT b MPOM3BOAMMON NPoayKummn (paboT, yenyr):

AMVTEHT He NPOU3BOAUT HUKAKUX BUA0B NPOAYKLMN, HE OCYLLECT B/ISET KakuUX-nmbo paboT v He
OKasblBaeT Kakue-nnbo ycnyru.

V. lNoapobHbIe cBeAeHNS 0 TNLAX, BXOAALLMX B COCTaB OpraHoB
ynpaBJ/ieHVs SMUTEHTA, OPraHoB 3MUTEHTA M0 KOHTPOJIIO 38 ero
(hMHaHCOBO-X035ACTBEHHOM AeATeNIbHOCTLIO, U KpaTKMe CBeLeHUS 0
COTpYAHMKax (paboTHUKaAX) SMUTEHTA

5.1. CBefieHNA 0 CTPYKTYpPe U KOMMETEHLMN OpraHoB yrpasneHUsa aMUTeHTa
MonHoe onuncaHne CTPYKTYpbl OPraHoB YrnpasneHua IMUTEHTA U UX KOMMETEHLIMW B COOTBETCTBUN C YCTaBOM
(yupeanTenbHbIMW AOKYMEHTAMI) SMUTEHTA:
CTpyKTypa opraHoB ynpae/feHnst SMUTeHTa B COOTBETCTBMM C yCTaBOM AMUTEHTa:
- 06Lee cobpaHme akumoHepos O6LeCTBa;
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- ynpasnsaLLas opraHmsauns (eAMHONNYHBIA UCNOMHUT eNbHBbIV OpraH).

CoBeT AMpeKTOopoB (Habn4aTe/bHbIM COBET) M KOMNErMasbHbI UCNOMNHWT e/bHbIN OpraH (npasneHue,
Avpekuys) B O6LLeCTBe He co34atl0 T cA. PYHKLUMM COBET a AMPEKTOPOB (Ha6M0AAT e/IbHOro COBET a)
O6LLecTBa OCYLLECTBASET 0bLyee cobpaHue akLmMoHepoB ObLecTBa.

KomneTeHuua O6LLero cobpaHns akLmMoHepoB ObLuecTBa B COOTBETCTBUM € ycTasom ObLiecTsa:

- BHECEHWE N3MeHEeHWI 1 [oNonHeHW B ycTas O6LLecTBa UK yTBep>KieHNe ycTasa O6LlecTBa B HOBOW
pegakuuu;

- nukBugaums O6LecTBa, HasHauYeHe NMKBMAALVOHHON KOMUCCUN U YT BEPXKEHNE MPOMEXKY T OUHOMO U
OKOHYaT e/IbHOr0 NMKBUAALMOHHBIX 6anaHCoB;

- onpefeneHye KoNn4ecTBa, HOMUHA/IbHOM CTOMMOCT U, KaTeropum (Tuna) 06bABNEHHbIX akLMiA 1 npas,
NpefocTaBNSeEMbIX 3TUMUN aKLMSAMU;

- YBE/IMYEHMe YCTaBHOro KanuTana O6LLecTBa Ny TeM yBeNMYEHNS HOMUHAbHOM CTOMMOCT M aKLmii
WU NyTEeM pasmeLLeHNs AONOMHUT e/bHbIX aKLWiA;

- YMEHbLLIEHMEe YCTaBHOro kanuTana ObLuecTBa Ny TeM YMEHbLLEHNST HOMUHAbHOW CTOMMOCT U aKLWiA,
nyTem nprobpeTeHns O6LLEeCTBOM YacT W akLUMWA B LeNsiX COKPaLLEeHWs MX 00LLEro KoamM4ecTBa, a
TakK>Ke MyTeM MnoralleHnsi NPUoBpe T EHHbIX U BbIKYMIEHHbIX O6LLECT BOM aKLMiA;

- NPUHAT Ve PeLLeHNS 0 3aK/I0YeHNI [0roBopa ¢ YNpasnatoLLleli opraHm3aumeil u [oCpoYHoe
npekpaLleHune ee NoHOMOYNIA;

- n3bpaHue peemsopa O6LLECTBA U AOCPOYHOE MPEKpPaLLIEHNE ero NOMHOMOUNIA;

- yTBep>KAeHue ayamTopa O6LiecTBa U AOCPOYHOE NPeKpaLLEHNe ero NosIHOMOYNIA;

- BbinnaTa (06bABNEHNE) ANBUAEHAOB MO pe3y/ibTaTaM MNepsoro KsapTasa, Nosyroans v [eBiTu
MecsiLeB PMHAHCOBOTrO roAa;

- YT Bep>K/eHMe rofoBbIX 0TYeT 0B, FO40BOI 6YyXranTepcKoil OTUYETHOCT U, B TOM YMC/Ie OTYETOB O
npubbINax 1 ybbITKax O6LecTBa, a Tak>Ke pacnpegeneHve npmubbin (BoinnaTa (06bsBneHMe)
AVBUAEH0B) M yObITKoB ObLLecTBa No pesynbTaTam (hMHAHCOBOrO rofa;

- onpefeneHvie nopsaka BeaeHns obLero cobpaHns akumoHepos O6LLECTBa;

- ApobneHne n KoHconuaums akumin OBLLecTBa;

- NPUHAT Me peLleHnii 06 0406peHUN CAENOK, B COBEPLLEHNIN KOT OPbIX MMEeT CS 3aMH T epPecoBaHHOC T b, B
chyyasix, NpesycMoT PeHHbIX 3aKOHOM 06 aKLMOHepHbIX 06LLecTBax;

- NPUHAT Ve peLleHnii 06 0406peHUN KPYMHBIX CAENOK B CyYasx, NpesycMoT peHHbIX 3aKkOHOM 06
aKLMOHEPHbIX 06LLIeCTBaX;

- yTBep>K/eHMe BHY T PEHHMX JOKYMEHT 0B, PEryMpyoLLNX AeaTenbHOCTb opraHoB O6LLecTBa;

- peLLIeHie MHbIX BOMPOCOB, NPeayCMOT PEHHbIX 3aKOHO4ATensCTBOM Poccuiickoli defepaumm 1 ycTasoM
O6buwecTsa.

B cBsA3n ¢ oTcyTCcTBMEM B OOLLECTBe coBeTa AMPEKTOPOB 06LLIee COOpaHNE aKLMOHEPOB T aK>Ke:

- NPUHMMAaeT peLLeHVe 0 pasMeLlieHMn O6LLEeCTBOM 06AUraLLMiA C MNOTEYHbIM MOKPLITUEM U

YT BEPXKAEHUN peLLieHns (peLleHuit) o Bbinycke O6LLECTBOM 06/UraLmii ¢ MNOTeYHbIM MOKPLITUEM;

- onpefenseT LeHy (AeHEXKHYIO OLEHKY) MMYLLECTBa, LieHY pasMeLLeHUs 1 BbIKyNna SMUCCUOHHBIX LiEHHbIX
6ymar B cny4yasx, npefycMoT PeHHbIX 3aKOHOM 06 aKUMOHEPHbIX 06LLIECTBaX;

- MIPUHUMAET peLLeHrie 06 NCNOMb30BaHMW Pe3epBHOI0 POHAA U MHbIX (POHA0B O6LLECTBa;

- NPUHMMAET peLLIEHEe O 3aK/I0YEHMM [0roBopa 06 oKasaHuUW YCnyr rno BefieHnio ByxranTepckoro v
Hasioroeoro yveTa O6LLeCT Ba CO CNeLMann3npoBaHHo byxranTepckoi opraHusaumein n JOCpOHHOM
npeKpaLLleHmm ee NoNHOMOUNIA;

- NPUHMMAaET pPeLLIEHVE O 3aK/IIOUEHMIN A0r0BOPa CO CMeLMaIM3MPOBaHHbIM AeN03nTapueM UnoTevyHoro
MOKPbITUA U JOCPOHHOM MNPeKpaLLeHn ero NosIHOMOYNIA;

- yTBep>KAaeT perncTpaTopa O6LLeCTBa U YCOBUSA AOroBopa C HAM, & Tak>Ke pacTopraeT [Orosop ¢
HUM;

- YTBep>KAaeT BHYTPeHHVe AOKYMeH T bl O6LLecTBa, He NpesycMOT peHHbIe NoANyHKTOoM 8.1.15
YcTaBa;

- NPUHMMAET PELLEHNS MO UHbIM BOMPOCcaM, 0 THECEHHbIM 3aKOHOM 06 aKLMOHepHbIX 06LLecTBax K
KOMMEeTeHLMM CoBET a AMPEK T OPOB.

KomneTeHuua efUHONUYHOI0 UCMIONHUT €IbHOM0 OpraHa B COOTBETCTBMU € ycTasoM ObLuecTBa:
NONHOMOUUSA eJUHONNYHOrO UCMOMHUT eIbHOro opraHa O6LLecTBa B COOTBETCTBUM C 3aKOHOM 06
UMNOTEeYHbIX LieHHbIX Bymarax n ycTasoM ObLLecTBa OCYLLeCTBAAET YyNpasBsaioLwas opraHusawms.
YnpasnsoLLas opraHusaums:

- 6€3 JOBEPEHHOCT M AecTBYeT OT uUMeHW O6LLeCTBa, B TOM YNCAe NPeaCcTaBnseT ero MHTEepechl B
Poccuiickoli defepaumu 1 3a ee npegenamu;

- COBEpLUAET CAeNkM 0T MMeHn O6LLeCcTBa B Npejenax, yCTaHOB/IEHHbIX 3aKOHOAA T e/1bCTBOM
Poccuiickoli ®efepalmn, BKIOUYasa 3akKoH 06 MO TEeYHbIX LIEHHbIX Bymarax, 1 HacT0ALLMM YCTasom, npu
3TOM CAefKW, CoBepLUEHHbIE YNpasnatoLLeli opraHmsaumeil 0T umeHn O6LLecTBa ¢ cobogeHneM
TpeboBaHmit, yCTaHOB/EHHbIX HACT OALLMM YCTaBoM 1 3aKoHoAaTensCcTBOM Poccuiickoii degepaumu,
CO3al0T, M3MEHSIT M NPeKpaLLalnT rpa>kaaHCKme npasa n 0653aHHOCT U Ana O6LLEeCTBa;

- IMeeT Mpaso Mepsoii NoAnMcY Nog PUHaHCOBLIMU JOKYMEHT amMu;
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- Bbl4aeT AOBEPEHHOCT M OT MMeHN OOLLEeCTBa;

- 0becneunBaeT BeAeHUE peecTpa akumoHepoB O6LLecTBa, a Tak>Ke NOANUCLIBaeT AOroBop C
perncTpaTopom O6LLeCTBa B Cyyae NPUHSAT WA COOTBETCTBYHOLLENO PeLLeHNs;

- OpraHu3yeT BbIMO/IHEHWE peLLIeHNiA 06LLero cobpaHust akmoHepos OOLLECTBa;

- Ha OCHOBaHMM 1 B COOTBETCTBUM C PELLIEHNEM O BbIMyCcKe 06/IMraumii C MMOTEeYHbIM NOKPbIT MeM
NPYHUMAET peLLUeHUe 0 AaTe Hayana pasmMeLLeHns 06iMraLmin ¢ MNOTeYHbIM NMOKPLITUEM, 0 pasMepe
npoueHTa (KynoHa) no 06nuraumsam ¢ UNOTeYHbIM MOKPbITUEM, YTBEpIXKAAE T 0TUeT 06 nTorax
BbIMycKa 06Auraumii ¢ MNOTeYHbIM MOKPbITUEM, @ Tak>Ke COBEPLLAET WHbIe [eiACTBUS, CBSI3aHHbIe C
BbIMYCKOM 06/MraLuii ¢ MMOTEeYHbIM NOKPbITUEM B paMKax CBOUX MO/IHOMOUWIA;

- OTKPbIBAET M 3aKpbiBaeT cyeTa ObLuecTBa B 6aHKaXx, CreLnann3npoBaHHbIX peecT pax,
Aeno3nTapuax N NHbIX opraHnsaumnsax; n

- BbIMO/IHAET UHbIE (PYHKLMM, HEOOXOAMMbIE AN [OCT MXKEHUA Lieneld eaTenbHocTn O6LLecTBa U
06ecneyeHnst ero HopmMasbHOI paboTbl, B COOTBETCTBWM C JOrOBOPOM, 3aKNHOHEHHBIM MEXK Y
OOLLECTBOM M YNpaBnsitoLLE opraHn3aLment, HacTosAWMM YCT aBoM 1 3aKOHOAA T €/1bC T BOM
Poccuiickoli ®egepanmn.

YI'IpaBHHIOLLI.aﬂ opraHmsaumsa npuHMMaeT peLleHns no Bonpocam, 0OTHECEHHbLIM K ee KOMNET eHLU NN, B
MHTepecax O6LLecTBa 1 N0 cO6CTBEHHOMY YCMOT PEHUIO C Y4eT OM 3aKOHO4A T ebCTBa Poccuinckoi
degepaumu, BKNOYaA 3akoH 06 MNOTeYHbIX LieHHbIX 6ymarax.

YnpaensioLas opraHn3aLms He Bripase BeCTW ByxranTepckuii yueT O6LLecTBa.

CBefleHNsi 0 HaIMYMK KodeKca KopropaTUBHOMo NosefieHns (ynpasieHns) aMuTeHTa nMbo NHOro
aHaNI0rMYHOro JOKYMEHT a: KOLEKC KOpnopaT MBHOMO NoBefeHus (ynpasieHns) MM NHOW aHal0rYHBbIN
[LOKYMEHT He MPUHAT.

CBefieHUst 0 HAIMYMKN BHY T PEHHUX JOKYMEHT 0B SMUTEHTa, PerympyoLmx 4eaTelbHOCTb OpraHoB
AMUTeHTa: OMUTEHTOM yTBEPXKAEHO MOMOXKEHNE O PEBU3OPE.

Agpec cTpaHuLUbl B CeTU VIHTepHeT, Ha KOTOPOii B CBOOOAHOM AOCTYNe pasmeLLeH NOHbIA TeKCT
[elicTBYIOLLEN pegakunm ycTasa SMATEHT A U BHY T PEHHMX JOKYMEHT 0B, PEryvMpyoLLmx
[eaTenbHOCTb OpraHoB SMUTEHT a:

5.2. IHhopMaLms 0 NnLax, BXOAALLMX B COCTaB OPraHoB yNpas/ieHNst SMUTEHTA

5.2.1. CocTaB coBeTa ANPEKTOPOB (Hab/logaTeIbHOMO COBETA) SMUTEHTA
CoBeT AMpeKTOopoB (HabNAaTeNbHbIV COBET) He NpefyCMOT peH YCTaBoMm

5.2.2. IHhopMaLms 0 efUHOIMYHOM UCTOIHUTENIbHOM OpraHe sSMUTeHTa

MoNHOMOUMS AUHONIMYHOTO UCMOMHA T €/IbHOTO OpraHa SMUTeHTa nepedaHbl yNpasnsitoLLei
opraHusaLmm

CBefieHu1s 06 ynpaBnsioLLeli opraHmsaLum, KOTopoit nepedaHsl NOIHOMOYNS eUHONNYHOTO
UCMOHWUTENBHOrO OpraHa aMUTEHTa

MonHoe rpMeHHOe HameHoBaHMe: OBLLECTBO C OFPaHNUYEHHOW OTBETCTBEHHOCTbIO «TM® PYC»
CokpaLleHHoe gvpMeHHoe HaumeHoBaHne: OO0 «TM® PYC»

OcHoBaHue nepenavun NONHOMOYNIA: [Jorosop o nepegave NOMIHOMOUWA €AVNHO/TNYHOI0 UCMOJTHNT €/IbHOI0

opraHa Ne 6/H 0T «22» wionsi 2013 T.

MecTo HaxoxaeHus: Poccuiickas Pegepauust, 125171, r. Mocksa, JIeHMHrpagcKoe Lwocce, om 16A,
CTpoeHVe 1, 3TadK 8

WHH: 7704588720

OlPH: 1067746307386

Tenedou: +7 (495) 777-0085

dakc: +7 (495) 777-0086

Afpeca 3MeKTPOHHOI NoYTbl He MeeT



CBefileHus 0 NMLEH3NUM Ha OCyuleCcTB/ieHME AeATENbHOCTU NO ynpaBNEeHNO UHBECTULNOHHBIMU (*JOH,D'aMVI,
naesbIMN NHBECTULIMOHHLIMI (*)OH,CI.&MVI N HErocyaapcTeeHHbIMMN NEHCMOHHbIMU CpOH,anVI

YKasaHHas NULEH3NA OTCYyTCTBYET

CocTaB coBeTa AMPEKTOPOB (HaGMofaTeNIbHOrO COBETA) YNPaB/SIOLLEl opraHu3aLmm
CoBeT [MPeKTOPOB He MNpedycMOTPeH YCTaBoM

EAMHOMMYHBINA MCNOMHNTENBHbIA OpraH YNpaBAstoLLEeA opraHm3aumm

®UNO: NonoBeHKO YnbsaHa TeogoposHa
"op poxxaeHmnsa: 1970

O6pa3oBaHue:
BbicLuee

Bce fOMKHOCTY, 3aHUMaeMble AaHHbBIM IMLOM B 3MUTEHTE M APYr1MX OpraHu3auusx 3a nocnegHue 5 net
1 B HacTosILLiee BPEMSI B XPOHO/IOTMYECKOM MOPSIKe, B TOM YKC/E MO COBMECTUTENLCTBY

Mepuog HavmeHoBaHWe opraHnsauum J0/mKHOCTb
c no
22.12.2006 05.11.2009 000 «PMA CEPBUC» FKOopuct
26.10.2009 03.11.2009 000 «TM® PYC» HKOopucet
02.11.2009 no LUTUXTUHT Ali3CuTy | [JvpekTop
HacToslLLee
Bpems
02.11.2009 no LLUTuxTUHr AdhCuTn I Ounpektop
HacTosLLee
Bpems
04.11.2009 no 000 «TM® PYC» "eHepanbHbIA LUpeKTop
HacTosLLee
Bpems
06.11.2009 22.12.2009 000 «PMA CEPBUC» 3amectuTtenb eHepanbHOMo
AmpekTopa
16.11.2009 no LLUTuxTrHr Mockoy MopTregpkus V Oupekrtop
HacToslLLee
Bpems
16.11.2009 no LUTuxTMHT Mockoy MopTregkus VI JunpekTop
HacToslLLee
Bpems
22.12.2009 31.10.2010 000 «PMA CEPBUC» eHepanbHbIN ANPEKTOP
09.12.2013 HacT.Bp. 000 "KMP" "eHepanbHbIA ANpeKTop
12.12.2013 HacT.Bp. 000 "KogxeHT KOMbHOHMKEALWH3" "eHepanbHbIA AYpekTop

[onu yyacTuna B ycTaBHOM KanuTane 3MUTEeHT a/00bIKHOBEHHBbIX aKLI.I/II‘/II He nmeeT

Jonn yyacTtus nuua B ycTaBHOM (CK1aa04HOM) Kanutasne (naesom (hoHAE) AOHEPHUX U 3aBUCUMBIX
06LLECTB 3MUTEHTA

JINL0 yKa3aHHbIX 0Nei He UMeeT

CBefieHMs 0 XapakTepe MGbIX POACTBEHHbIX CBA3el C UHLIMM NMLIAMY, BXOAALMMY B COCTAB OPraHoB
yMNpaB/ieHNs SMUTEHTA U/ OPraHOB KOHTPO/S 3a (OMHAHCOBO-X03SNCTBEHHOM AeATelbHOCTbIO
MUTEHTA:

YKasaHHbIX POACTBEHHbIX CBSI3eW HeT
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CBefeHuUs 0 NPVBEYEHMN TaKOro LA K aMUHUCTPATUBHOI OTBETCTBEHHOCTM 32 NPaBOHAPYLLEHNS B
061acT! hHAHCOB, HAMIOTOB 1 C60POB, PbIHKA LIEHHbIX GYMar U/ YrofioBHOM OTBETCTBEHHOCTM

(Ha UMM CyAMMOCTH) 3a NPECTYNNEHNS B Chepe IKOHOMMKM WA 3a NPECTYNeHNs NpoTMB
rocyfapCcTBeHHOl BnacTu:

JInuo K ykasaHHbIM BUAaM 0T BETCTBEHHOCT U HE NPUBIEKasoch

CBefieHNs 0 3aHATUM TaKUM IMLLOM [JOMKHOCTEN B OpraHax ynpasfieH/si KOMMEepPUeCcKMX OpraHu3aLnii B
nepuog, Korfaa B OTHOLLEHMM YKa3aHHbIX OpraHn3auuii 6bi10 BO30Y)XAEHO A0 0 6aHKPOTCTBE U/MNn
BBe/ieHa 0AHa 13 mpoLieyp 6aHKPOTCTBa, NPeAYCMOTPEHHbIX 3aKOHOAATENLCTBOM Poccuiickoi
defepaym 0 HECOCTOATEILHOCTU (6aHKPOTCTBE):

JInuo ykasaHHbIX JOM>KHOCTEN He 3aHUMano

KonnervanbHbIi NCMOAHWTENbHBIA OpraH ynpasnstoLLei opraHu3aumm

5.2.3. CocTaB KoMernasibHoro UCnosIHUTEIbHOro OpraHa aMuTeHTa
KonnervanbHbIin MCMOMHUTe/bHbIA OpraH He NpeaycMoTpeH

5.3. CBefieHMA 0 pasMepe BO3HArpaKAeHUst, broT U/MNM KOMIMEHCALMN PAcXOf0B MO KaXioMy
opraHy yrnpas/ieHVsl SMUTeHTa

CBefieH1s 0 pasmepe BO3HarpaxkaeH!s Mo KaXgoMy 13 OpraHoB YNpaB/eHus (3a UCKOUEHNEM (M3MYECKOT O
NMUQ, OCYLLLECTB/AIOLLENO (YHKLMYN eUHONMYHOFO UCMONHWUTENBHOTO OpraHa YNpaBneHUs SMUTEHTA).
YKa3blBaloTCs BCE BU/Ibl BO3HATPAXK/AEHUs, B TOM UMC/e 3apaboTHas niata, NpemMmn, KOMUCCUOHHbIE, NbFoTbI
1 (M) KOMMEHCaLMU PACXOAOB, a TAKXKE UHbIE UMYLLECTBEHHbIE NPEACTABNEHMS:

YnpasnswoLas opraHnsaumsa
EAnHMUA n3mepeHns: Thic. py6.

HanmeHoBaHMe nokasarens 2014, 6 mec.
BosHarpaxzeHue 3a yqactue B pabote opraHa ynpasneHus 1115
3apaboTHas nnata 0
Mpemun 0
KOMMWCCHOHHbIE 0
Nbrotol 0
KomneHcaummn pacxofos 286
VHble BMAbl BO3HArPaXXAEHWI 0
NTOro 1402

CsefieHu1s 0 CYLLEeCTBYHOLLMX COrNALLEHMAX OTHOCUTENbHO TakKUX BbIN/AT B TEKYLLEM PUHAHCOBOM rogy:
SMUTEHT BbINNATWA B NepsoM nonyroagmn 2014 rofa ynpasnsioLLeli opraHu3aLmum exxemecsiyHoe
BO3Harpa>kjeHue, a Tak>ke nepeoHavaibHoe Bo3Harpa>kaeHve B cymme 1 115 166,80 py6neli, B nepomM
nonyroguun 2014 roga SMUTEHTOM ObIN NPOM3BEAEHbI KOMMEHCALMOHHbIE BbIMNIAT bl M0 BO3MELLEHWNIO
pacxofoB opraHa ynpasneHns AMUTeHTa B pasmepe 285 908,99 pybnein.

JononHuTenbHas nHpopmauus:
OTCyTCTBYeT.

5.4. CBefIeHVs1 0 CTPYKTYPE N KOMMETEHLMM OPraHoB KOHTPO/IS 3a (hMHAHCOBO-X0351CTBEHHO
[esITeNbHOCTbLIO AMUTEHTA

MpVBOAMTCS NOJHOE OMUCAHWE CTPYKTYPbl OPraHOB KOHTPO/IS 3a (HMHAHCOBO-X035MCTBEHHON AeATENBHOCTbIO
3MUTEHTA U MX KOMMETEHLWM B COOTBETCTBUM C YCTaBOM (YUPEAMTENbHBIMW OKYMEHTaMM1) U BHYTPEHHUMM
LOKYMEHTaMW SMUTEHTA:

lMonHoe onvcaHme CTPYKTYpPbl OPraHoB KOHTPONSA 3a (IMHAHCOBO-X035C T BEHHOW A€ Te/IbHOCT b
3MUTEHTA U UX KOMMNETEHLMMN B COOTBETCTBUM C YCTaBOM (YUpeanTebHbIMW AOKYMEH T amMm)
SMUTEHTA:
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JelicTByloLLas y MU TEHTa CUCTeMa KOHTPO/ISt (DMHAHCOBO-X03AACTBEHHO AeATeNbHOCT M
Hanpas/eHa Ha o6ecrneyeHyie J0BEPUSt MHBECTOPOB K AMUTEHTY 1 OpraHaM ero ynpasneHus. JaHHas
uenb JOCTUraeTCs Ny TeM PeLleHns CeayoLmx 3agau:

* o6ecneyeHmne achheK TUBHOM 1 Npo3payHoli cUCTeMb ynpasneHus B O6LLECTBE;
* pesynpe>KaeHwve, BbIiBNEHUE 1 OrpaHnYeHne PMHAHCOBbIX U OMepaLMOHHbLIX PUCKOB;
« 0becneyeHvie 4OCT OBEPHOCT M (hMHAHCOBOI MH(OPMaLMK, pacKpbiBaemoin O6LLEeCTBOM.

KoHTponb Haf (UHAHCOBO-X035CTBEHHON 18T eNbHOCTbI0 OMUTEHTa OCYLLLEC T B/ISIE T CS PEBM30POM,
a Tak>Ke He3aBMCUMOI ayan T OPCKOI opraHm3aLueit (aygmTopom).

O6bLee cobpaHme akLmoHepos OOLLECT Ba 13bMpaeT peBusopa 411 OCYLLECTB/IEHNA KOHTPOsSA 3a
(hHAHCOBO-X03ANC T BEHHOI AeaTenbHOCT b0 O6LecTBa. MpeAcTaBUT ey yNpasnstoLLEei opraHnsaumm
WK Cneumann3npoBaHHO ByXxranTepcKoii opraHm3aLmMmn, KoTopoli NepefjaHo BeaeHMe OyXranTepcKoro
yyeTa O6LecTBa, He MOryT 13bupaTbecs Ha JOMKHOCT b peBn3opa ObuiecTea.

MpoBepka hMHaHCOBO-X03AWCT BEHHOM AeATeNbHOCT U O6LLEeCTBa OCYLLEeCTBASETCA N0 MTOoram
JesTenbHOCT M OBLLECTBA 3a rof], & Tak>e BO BCAKOE BPEMS M0 UHULMAT MBE PEBU30PA, PELLIEHUIO
06LLiero cobpaHus akLMOHepoB UK No TpeboBaHMIo akLmoHepa (akLmoHepos) O6LLecTBa, BNafetoLux B
COBOKYMHOCT M He MeHee Yem 10 (aecaTbio) NPoLEeHTamuy roflocyoLwmMx akumin O6LuecTBa.

PeBr30p MOANMCLIBAET aKThl 06 OKa3aHHbIX yCyrax, HarnpasnsemMble O6LLeCTBY yNpaBnstoLLel
opraHusaumen n/unm cneumannsnpoBaHHON 6yxranTepcKoi opraHu3aumen ans uenei BbinnaTbl
JOMOMHVT eNIbHOr0 BO3HArpa>KAEHNS U BO3MELLEHUS PaCX0/0B U 3aTpaT, MOHECEHHbIX YNpaBAstoLLel
opraHusaumen n/unm cneumannsnpoBaHHoM 6yxranTepcKo opraHm3aLmein Npy NCNOMHEHN UMW CBOUX
0673aTeNsCTB.

AyanTop O6LecTBa 0CyLLeCTBAsSET NPOBEPKY (DMHAHCOBO-X03AACTBEHHOM AesTenbHocT Y O6LLecTBa B
COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuiickoli defepaluy Ha OCHOBAHWUM 3aK/HOUaeMOro ¢
O6LecTBOM foroopa. AyamTop ObLiecTBa yTBep>KAaeTcsa 06LLMM co6paHMEM aKLMOHEPOB
ObuecTBa.

CeefieH1s1 06 OpraHM3aLmMmy CUCTEMbI BHY T PEHHET0 KOHT POAst 38 (PMHAHCOBO-X035AC T BEHHO
[esATeNbHOCT b0 SMUTEHTa:

BHY T PEHHWI KOHTPO/ib 3@ (hMHAHCOBO-X03AACT BEHHOM AeATeNbHOCT b0 MU TEHTa OCYLLEeCTBAAET
peBu3op. Cny>k6a BHYy TPEHHET0 ayAMTa B OpraH13aLMOHHON CTPYKTYpe AMUTEHTAa OTCYyTCTBYET.

MU TEHTOM yTBep>KaeH (0400peH) BHY T PEHHNIA JOKYMEHT 3MUTEHTa, yCTaHaB/IMBatoLLLEro npasuna
no NpefoTBPaLLEHNIO HENMPaBOMEPHOTO UCMOMb30BaHUA KOH(MAEHLMANBHOM U MHCARAepCcKoi
MHhopMaLun.

CBefieHuns 0 HalIMuny BHYTPEHHETO JOKYMEHTA 3MUTEHTA, YCTaHaB/INBAIOLLEro npasunna no NpeLoTepaLleHunto
HemnpaBOMEPHOr0 MCMNOMb30BaHUSA KOH(MAEHLMANTBHON 1 MHCANAEPCKOIA MH(OpMaLMNA:

MU TEHTOM yTBEP>KIEHO NOMOXKEHWE MO UCMOMb30BAHMIO MHhOPMaLMK O feATeNbHOCT M 06LLECTBa, O
LieHHbIX 6ymarax o6LLecTBa U CAe/IKax C HUMUW, KOTopas He ABNSeT CA 00LLef0CTYNHOW 1 packpbiT ne
KOTOpPOii MO>KET 0KasaTb CYLLUECTBEHHOe BANAHME HA PbIHOYHYIO CTOMMOCT b LieHHbIX 6ymMar o6LLecTBa
(PeLLeHMe eAMHCTBEHHOTO BRafenbLia Bcex ronocytowmx akymin Ne 03-1 o1 28.01.2014).

5.5. IHthopmauus o nmuax, BXogsALWmMX B COCTaB OpraHoB KOHTPONSA 3a (PHaHCOBO-
X03ANCTBEHHON AeATeNIbHOCTbIO 3MUTEHTA

HavimeHoBaHWe opraHa KOHTPOAS 3a (MHaHCOBO-X03AWCTBEHHOM [eATe/IlbHOCTbI0 AMUTEHTA: PeBr3op
PUO: KasaHuesa HOnua SleoHngosHa
["of poxxgeHusa: 1981

O6pasoBaHue:
BbicLuee

Bce fomKHOCTY, 3aHNMaeMble AaHHbIM NIMLOM B SMUTEHTE U APYrUX OpraHu3aLmax 3a nocnefHue 5 net u s
HacTosLlee BpeMA B XPOHO/IOrM4eCKoM nopsaake, B TOM YMUC/e Mo COBMECTUTENLCTBY

Mepuog HavmeHoBaHWe opraHusauum JonmxHOCTb
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14/05/2007 15/12/2010 | OAO «FOHNKOPBAHK» HauvanbHuK oTgena no pabore
C (hMHAHCOBbLIMN UHCTUTYTaMK

19/04/2012 24/01/2013 | 3A0 «BbaHK XXnnduHaHc» PykoBoguTenb npoekTa
pa3BUTMS KOPMOPATUBHBIX
npogax

24/01/2013 HacT.Bpems | 3AO «baHK XXunduHaHc» [JvpekTop no pabote Ha
PblHKax Kanutana

09/04/2013 HacT.Bpemsi | 3A0 «MA BXXP-1» Pesu3op

14/06/2013 HacT.Bpems | 3AO «MA CaHpaiiz-1» Pesu3op

14/06/2013 HacT.Bpemsi | 3A0 «MA CaHpaiiz-2» PeBusop

Jonu yyacTuna B yCTaBHOM KannTase IMUT eHT &/06bIKHOBEHHbIX aKLI,VIVI HE NMeeT

[,0N1 ydacTus nuua B yCTaBHOM (CKNagouHoM) KanuTtane (MaeBoM (oHAe) AOHEPHNX 1 3aBUCUMbIX OBLLECTB
3MUTEHTa

JIMLo yKasaHHbIX [0Neit He UMeeT

CBefieH1s 0 XapaKTepe MtoBbIX POACTBEHHBIX CBS3ei C MHBIMM MLAMM, BXOAALLMMU B COCTaB OPraHoB
YNpaB/ieHUs IMUTEHTA W/WIM OPraHOB KOHTPONS 33 PUHAHCOBO-XO03SMCTBEHHON AEATENBHOCTLIO SMUTEHTA:

YKasaHHbIX POACTBEHHbIX CBSI3ei HeT

CBe/ieHUsi 0 NPUB/IEYEHMN TaKOr0 LA K aAMUHUCTPATUBHOI OTBETCTBEHHOCTU 3a NPaBOHAPYLLEHNS B
061acT1 PUHAHCOB, HANOTOB 1 CH0POB, PbIHKA LiEHHbIX GYMar U1 YrofoBHOA OTBETCTBEHHOCTM (Ha/iMumMm
CYAMMOCTM) 3a MPECTYMNEHNS B C(hepe SKOHOMMKM AW 3a MPECTYNeHNs MPOTUB FOCYAaPCTBEHHOI BNaCTU:

JIMuo K ykasaHHbIM BUAamM 0T BETCTBEHHOCT U He NpUBIeKanoch

CBe/leHu1s 0 3aHATUM TaKUM NIMLLOM [O/KHOCTEN B OpraHax yrnpasneHusi KOMMEPUECKMX OpraHu3aLuii B
Nepuog, Korfa B OTHOLLEHUM YKa3aHHbIX OpraHu3auii 6b110 BO36YXAEHO €0 0 6aHKPOTCTBE U/MK
BBEZieHa OfjHa 13 npoueayp 6aHKPOTCTBa, NPeayCMOTPEHHbIX 3aKOHOAATENLCTBOM Poccuiickoil deaepauym o
HECOCTOATENLHOCTU (6aHKPOTCTBE):

JINuo yKasaHHbIX AOM>KHOCTEN He 3aHUMano

B cnyyae HaMums y aMUTEHTA CNY)XGbl BHYTPEHHETO ayAyTa UM MHOMO opraHa KOHTPOAS 3a ero (hMHaHCOoBO-
X035ICTBEHHOI AeATeNbHOCTBI, OTIMYHOIO OT PEBM3MOHHO KOMUCCHUM IMUTEHTA, B COCTaB KOTOPOr0
BX0AAT 60nee 10 nnu, MHdopMaLMs, NPeayCMOTPEHHAs HACTOALLWM MYHKTOM, YKa3blBaeTCs MO He MeHee Yem
10 nMuam, SIBSIOLMMICS YNeHaMi COOTBETCTBYIOLLETO OpraHa SMUTEHTa Mo KOHTPOJIHO 3a ero (iHaHCOBO-
X035ICTBEHHOI AesTeNbHOCTLIO, BKNOYAs PYKOBOAMUTESNS TAKOT0 OpraHa.

5.6. CBefileHMs 0 pasmepe BO3HArPaXKAeHUs, IbroT U/MInM KOMMNEHCaUUmn pacxoAoB Nno opraHy
KOHTPO/1S 38 (PMHAHCOBO-X03ANCTBEHHOM AeATEe/TbHOCTLIO AMUTEHTA

CBefleHu1s 0 pasmepe BO3HArpaxkeH!st Mo KaxoMy 13 0praHoB KOHTPONSA 3a (IMHAHCOBO-X03SACTBEHHOM
[EeATeNbHOCTbI0. YKa3bIBaOTCA BCE BMbI BO3HArpaXKAeHWs, B TOM YMC/ie 3apaboTHas niata, mpemuu,
KOMUCCUOHHbIE, NbroThbl U (MIM) KOMMEHCALMM PACXOf0B, & TAKXKeE MHbIE MMYLLECTBEHHbIE NPeACTaBNEH S,
KOTOpbIe 6bI/IM BbiMNayYeHbl SMUTEHTOM 33 NEpPUOg C AaTbl Hauana TEeKYLLEro roaa 1 4o 4aTbl OKOHYaHMs!
OTYeTHOro KBapTana:

EanHMLA N3MepeHUs: Thic. py6.
HanmeHoBaHMWe opraHa KOHTPONS 3a (PUHAHCOBO-X03AACTBEHHO AeATEIbHOCTLI0 AMUTEHTA: PeBn3op

BosHarpax/eHue 3a yuacTue B paboTe opraHa KOHTPO/A
EAnHNLA M3MEPEHUS: ThIC. py6.

HanmeHoBaHMe rnokasaTenst 2014, 6 mec. ”
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BosHarpax/eHue 3a yqactue B paboTe opraHa KOHTpons 3a rHaHCoBO-
XO03AACTBEHHON eATENbHOCTLIO SMUTEHTA

3apaboTHas nnata

Mpemun

KOMUCCNOHHbIE

J1brotol

KomneHcauum pacxosfos

VHble BUbI BO3HArPaXKAeHWii

nToro

CBefieH1s 0 CYLLECTBYIOLLMX COTNALLEHNSX OTHOCUTENbHO TaKMX BbINJiaT B TEKYLLEM (DIHAHCOBOM Fogy:
Takux cornalleHunii HeT.

JononHuTenbHas nHpopmMauus:
JononHnTensHasa uHopmaLumsa OTCy TCTBYET.

5.7. [laHHble 0 YNCEHHOCTU M 0600LLEHHbIE AaHHbIe O COCTaBe COTPYAHMKOB (PaboTHNKOB)
3MUTEHTA, a TakXke 06 U3MEHEHWUW YNCIEHHOCTW COTPYLHMKOB (Pab0THMKOB) SMUTEHTA

EAVHMLA N3MEpeHUs: ThiC. py6.

HanmeHoBaHMe nokasaTenst 2014, 6 mec.

CpeAHsist YNCNEeHHOCTb PaBOTHUKOB, Yer.

®OHJ, HAYMCNEHHO 3apabOTHOI MNaTbl PAOOTHMKOB 33 OTHETHBIN NEpPUOA

BbInnatbl coLMaibHOro Xapakrepa paﬁOTHMKOB 32 OTYETHBbII nepunop

Y 3MUTEHTA OTCYyTCTBYET WITAT PaGoTHUKOB.

5.8. CBefieHNSA 0 N106bIX 065A3aTeNIbCTBAX IMUTEHTA Mepes COTPYAHMKaMK (paboTHUKaMN),
KacatoLLMXCA BO3MOXXHOCTM MX y4acTUS B yCTaBHOM (CK1af04YHOM) KanuTasne (naeBoM (hoHAe)
3MUTEHTA

SMUTEHT He UMeeT 0653aTeNbCTB nepes coTpyAHMKamMmM (paboTHUKaMM), KacatoLLMXCs
BO3MO>KHOCTM MX y4acTMs B yCTaBHOM (CKNafo4YHOM) KanuTane SMUTeHTa

V1. CBeaeHUs 06 yyacTHMKaX (aKLMOHepax) SMUTEHTA U 0 COBEPLLIEHHbIX
3MUTEHTOM CAEeNKaX, B COBEPLLUEHNN KOTOPbIX MMeNach
3aMHTEPeCOBaHHOCTb

6.1. CBeaeHMs 06 06LLIEM KOTMYECTBE aKLMOHEPOB (YYaCTHUKOB) SMUTEHTA

O6u.|,ee KOMNYeCTBO /1NL, C HEHYNEBbIMU OCTaTKaMW Ha INLEBLIX CHETaX, 3aperMcTpnpoBaHHbIX B peecTpe
aKLUMOHEPOB IMUTEHTA Ha fAaTy OKOHYaHUA OTYETHOIO KBapTana: 2

O6LLee KONMYECTBO HOMUHAMBHBIX AepKaTesneld akumii amuTeHTa: 0

B cBSI3M C T€eM, YT0 06LLECTBO C MOMEHT A CO3AaHMsA COCTOSA/I0 U3 OAHOr0 aKLIMOHEPa, CBEAEHMS O CMINCKE
NNL, UMEBLLIMX (MMEtoLLIMX) NPaBo Ha yuyacT e B 06LLEM COBPaHUM aKLOHEPOB SMUTEeHTa (MHOM CRICKe
NNLL, COCTaB/IEHHOM B LIENISIX OCYLLLECTBNEHMS (peanvsauum) npas no akuysM sMMTeHTa 1 A1s
COCTaB/IeHNs1 KOTOPOro HOMUHA/bHbIE AePXKAT e akUWii SMUTeHTa NpeaAcTasNsNn AaHHbIe O INLax, B
MHTepecax KOTopbiX OHM BRagen (snaeloT) akuusiMm sMUTeHTa), He NpegocTaB/soT Cs

6.2. CBefeHMs 06 ydacTHMKaxX (aKuuoHepax) aSMUTEHTa, BafetoLmnx He MeHee Yem 5

NPOLEHTaMM ero ycTaBHOro (CKNagoyHoro) Kanutana (naesoro oH4a) Nan He MeHee veM 5
NpoLeHTamMy ero 06bIKHOBEHHbIX aKL1ii, @ TakXke CBeeHNS 0 KOHTPOIMPYIOLLMX TaKnx
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Yy4YaCTHMKOB (aKLMOHEPOB) NnLaX, a B C/TyHae 0TCYTCTBMSA TaKMX ML, - 06 NX yYaCTHUKax
(akumoHepax), Bnagetowmx He MmeHee Yyem 20 NpoLeHTaMm YCTaBHOro (CK1afo4HOro) Kanutana
(maesoro oHaa) nm He MeHee YeM 20 MPOLEHTAMU NX 06bIKHOBEHHbIX aKLni

Yu4acTHMKM (aKLMOHEPbI) 3MUTEHTa, BMafetoLLme He MeHee YeM 5 NpoLieHTaMK ero yCTaBHOrO (CK1af04HOro)
KanuTana (MaeBoro )oHAa) UM He MeHee Yem 5 NPOLLEHTaMU ero 06bIKHOBEHHbIX aKLyii

1

MonHoe rpmMeHHOe HaumeHoBaHue: LLITnxTuHr VHkpuc-2 (Stichting Increase-2)
CokpalLieHHoe (hupMeHHOe HaumeHoBaHue: LLITuxTuHr MHkpuce-2 (Stichting Increase-2)

MecTo HaxoxXaeHus

1101CM HwugepnaHfgbl, AMcTepaam, 3toingocT, Xepukepbepreer 238 cTp. 1
Jons yyactus nmua B yCTaBHOM KanuTane aMmuTeHTa: 99%
Jonsa npnHagnexalymx nmuy 06blIKHOBEHHbIX aKLmMii amuTeHTa: 100%

Jnya, KOHTPONMpYIoLLME yYacTHMKA (aKLMOHEpa) SMUTEHTA
YKasaHHbIX L, HET

YUaCTHUKM (aKLMOHEpbI) AaHHOTO LA, BNafetoLLyie He MeHee YeM 20 MpoLeHTaMy ero YCTaBHOO
(cknago4Horo) KanuTana (Maesoro GoHAa) UK He MeHee YeM 20 NPOLIEHTaMM ero 06bIKHOBEHHbIX aKLjii

YKasaHHbIX UL, HeT

WHble cBefieHMs, YKa3biBaeMble SMUTEHTOM MO COBCTBEHHOMY YCMOTPEHUHO:
VIHbIX CBEIEHNIA HET .

6.3. CBeAeHNA 0 fo/1e yHacTus rocygapcraea nam MyHUumMnanbHoro o6pasoBaHns B yCTaBHOM
(cknagoyHom) KanuTase (MaesoM (HOHAE) IMUTEHTA, HAIMYNK CrieunabHOro npasa ('30/10ToM
akuumn’)

CBefieH1s 06 YNpaBAsoLLMX rocyaapCTBEHHbIMW, MyHULMNabHBIMU MaKeTaMm1 aKLuii
YKasaHHbIX 1L, HeT

Jlnua, koTopble 0T MeHK Poccuiickoil Peaepaumn, cydbekTa Poccuiickoi ®egepaumm uam MyHULMNAILHOTO
06pa3oBaHmMs OCYLLECTBAAOT YHKLMM YYaCTHMKA (aKLMOHepa) SMUTEHTa

YKasaHHbIX NnL, HET

Hannume cneyuansHOro npasa Ha ydacTue Poccuiickoit ®efepaun, cy6bekToB Poccuiickoin deaepauui,
MYHULMNANbHBIX 06Pa30BaHiA B YNpaBieHU SMUTEHTOM - aKLIMOHEPHbBIM 06LLeCTBOM ('30/10TOM aKLuW'),
CPOK AeiicTBMS creuyanbHOro npasa (‘3010Toi akuum')

YKasaHHoe NpaBo He NpedycMoT peHo

6.4. CBegeHns 06 orpaHMYeHnsIX Ha y4acTuve B yCTaBHOM (CKM1afovyHoOM) KanuTtane (naesom
(hOHSE) IMUTEHTA
OrpaHunyeHnit Ha y4acTue B yCTaBHOM (CKNaf04yHOM) KannTane SMUTeHTa HeT

6.5. CBegeHMs 06 M3MEHEHMAX B COCTaBe M pasMepe yvacTus akLnoHepoB (Y4aCTHMKOB)
3MUTEHTA, BNaAeOLLMX He MeHee YeM 5 MPOoLIeHTaMu ero ycTaBHOro (CK1afo4Horo) Kanurtana
(naeBoro oHAa) NN He MeHee YeM 5 NpoLeHTamm ero 06bIKHOBEHHbIX aKL Wi
B TeueHue Noc/eaHero 3asepLUeHHOro (OMHAHCOBOIO rofja M BCEro TEeKYLLEro rofa o6LiecTBo COCT 0510 U3
0fIHOTO aKLMoHepa (y4acTHYMKA), B CBSA3W C YeM, CMICKM 1L, MMEIOLLIMX NPaBo Ha yyacTue B 06LLEM
COBPaHMM aKLMOHEPOB (YYacTHWKOB) He COCT aBMIS/IUCh, MOCKO/bKY BCE PELLIEHNS MPUHUMANC
eAMHCTBEHHbIM aKLIMOHEPOM (YYacTHUKOM) eANHOIMYHO

6.6. CBefieHNA 0 coBepLLEHHbIX SMUTEHTOM CAeNKax, B COBEpPLUEHMN KOTOPbIX NMesach
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3anHTEpPecoBaHHOCTb
YKa3aHHbIX CfefI0K He coBepLUaioch

6.7. CBeaeHMs 0 pasmepe Ae6UTOPCKOM 3a0/MKEHHOCTHN

Ha gaTy OKOHYaHWs OTUETHOTO KBapTasia
EAVHMLA U3MEPEHUS: ThIC. py6.

HavmeHoBaHWe nokasartens 3HaueHmne
nokasarens
[Jebutopckas 3a40MKEHHOCTL NOKyNaTeneli 1 3aKa3ynKoB 0
B TOM 4KCfie NPOCpPOYeHHas
[Jebutopckas 3a0/MKEHHOCTb MO BEKCENAM K NOMYYEHUIO 0
B TOM 4WC/ie NPOCPOYEHHas
[JebuTtopckas 3a80MKEHHOCTb Y4aCTHUKOB (YUpeauTeneit) no B3HOCaM B YCTaBHbIi 0
KanuTan
B TOM 4KCfe NpoCcpoYeHHas
Mpoyas febuTopckas 3a40/MKEHHOCTb 74
B TOM 4C/ie NPOCPOYEHHas
06wyt pasmep JeOMTOPCKON 3a0MKEHHOCTM 74

B TOM 4mCrie 06LLMI pasmep NPOCPOUEHHOI AeBUTOPCKOIA 3a[0MKEHHOCTM

[ebUTopbl, Ha OO KOTOPLIX MPUXOAUTCS He MeHee 10 MPOLEHTOB OT 06LLelt CyMMbI eGUTOPCKOI

3a/i0/MKEHHOCT 3a YKa3aHHbI OTUETHbIV Nepuog
HeT

VII. byxrantepckasa(prHaHcoBas) OTYETHOCTb 3MUTEHTA U MHaA

(MHaHcoBasA nHopmauma

7.1. MopgoBas byxrantepckasd(thHaHCOBasA) OTYETHOCTb IMUTEHTA

He yKa3blBaeTcs B JaHHOM OTUYeTHOM KBapTasie

7.2. KBapTasnbHas 6yxrantepckas (puHaHcoBas) 0TYETHOCTb SMUTEHTA

Byxrantepckuii 6anaHc

Ha 30.06.2014
®opma Ne 1 no OKY [,
Jata
OpraHun3aums: 3aKpbIToe aKLMOHEPHOe 06LLECTBO «/INOTeYHbINA areHT no OKMoO
CaHpaii3-1»
VIAEHTN(NKALMOHHBI HOMEP Ha/loronaTesbLymKa NHH
Bup, gestensHocTv: PUHAHCOBOE NMOCPeSHNYECTBO no OKB3/,
OpraHun3aLnoHHo-NpasoBas opma / hopma CO6CTBEHHOCTU: 3aKPbITOE no OKOMe® /
aKLMoHepHoe 06LecTBO / COBCTBEHHOCTb MHOCTPAHHbIX OK®C
HOPUANYECKUX NTNL,

Kogabl

0710001

30.06.2014

17752247

7743893702

65.23

12267/ 23
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EAnHuLa nsmepeHmns: Tbic. pyb6. no OKEU 384
MecTtoHaxoxaeHue (agpec): 125171 Poccus, r. MockBa,
JleHnHrpagckoe wocce 16 kopn. A cTp. 1 og. aTax 8
Mosic AKTVB Kog Ha Ha Ha
HeHu cTpok | 30.06.2014 r. | 31.12.2013 r. | 31.12.2012.
A n
1 2 3 4 5 6
I. BHEOBOPOTHbIE AKTUBbI
HemarepuasbHble akTuBbI 1110
Pe3ynbTaTbl UCC/IE0BaHMWIA U Pa3paboToK 1120
HemaTepunasibHble NOMCKOBbLIE aKTUBbI 1130
MaTepuasibHble MOUCKOBbIE aKTUBbI 1140
OCHOBHbIe cpeacTea 1150
J0X04HbIe BNIOXEHUS B MaTepUa/ibHble 1160
LieHHOCTU
PU1HaHCOBbIE BNOXEHMNA 1170 1136618
OTNOXEHHbIEe HA/IOrOBbIE aKTUBbI 1180
Mpoune BHEOBOPOTHbIE aKTUBbI 1190
NTOIO no pasgeny | 1100 1136618
Il. OBOPOTHbIE AKTVBbI
3anachl 1210
Hanor Ha fo6aBfeHHyY CTOMMOCTb MO 1220
NpPYOBPETEHHBIM LLEEHHOCTAM
[JebuTopckas 3a80mKeHHOCTb 1230 2 258 1002
durHaHCOBbIE BNOXEHMS (33 UCKNOYEHUEM 1240 7484
JEHEXHbIX 3KBMBANEHTOB)
JeHexkHble cpecTBa N fieHeXHbIe 1250 114 805 757
9KBVBAJIEHTHI
Mpoune 060pOTHbLIE aKTUBbI 1260
NTOIO no pa3geny 1l 1200 124 547 1759
BANTAHC (aktuB) 1600 1261 165 1759
Mosc MACCVB Kog Ha Ha Ha
HeHu cTpok | 30.06.2014 r. | 31.12.2013r. | 31.12.2012T.
f n
1 2 3 4 5 6
1. KAMTAN N PE3EPBDI
YcTaBHbIN kanutan (CKNagouHbIi KanuTan, 1310 10 10
YCTaBHbIA ()OHS, BKNaAbl TOBapuLLER)
C06CTBEHHbIE aKLUW, BbIKYM/EHHbIE Y 1320
aKLOHepoB
MepeoLieHKa BHEOHOPOTHBIX aKTVBOB 1340
[06aBoyHbIi KanuTan (6e3 NepeoLeHKN) 1350
Pe3epBHbIii kanuTan 1360
HepacnpegeneHHas npuobinb (HEMOKPbITbINA 1370 36 716 -11 335
y6bITOK)
NTOIO no pa3geny Il 1300 36 726 -11 325
IV. AOJTTOCPOYHbIE OBA3ATE/IbCTBA
3aemHble cpescTBa 1410 1218 107
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OTNOXEHHbIE H/10rOBble 0693aTeNbCTBA 1420

OueHOYHbIe 06513aTENbCTBA 1430

Mpoune obs3aTeNbCTBA 1450

WTOIO no pa3geny 1V 1400 1218 107

V. KPATKOCPOYHbIE

OBA3SATEJIbLCTBA

3aeMHble cpeacTea 1510 1122 10 828
Kpeantopckas 3a40/mKeHHOCTb 1520 5210 2 256
[Joxopbl 6ygyLmx nepuogos 1530

OueHOYHbIe 06513aTENbCTBA 1540

Mpoune obs3aTeNbCTBA 1550

NTOIO no pa3geny V 1500 6 332 13 084
BANAHC (naccus) 1700 1261 165 1759
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OTYeT 0 (IMHAHCOBBIX pe3y/ibTaTax

3a 6 mecaues 2014 r.

Kogpbl
®opma Ne 2 no OKY [ 0710002
[Jata 30.06.2014
OpraHun3aums: 3aKpbIToe aKLMOHEPHOe 06LLecTBO «/INOTeYHbIA areHT no OKIO 17752247
CaHpaii3-1»
VI AEHTN(NKALMOHHBIA HOMEp HasloronaTesbLymKa VHH 7743893702
Bug peatensHocTv: PrHAHCOBOE MNocpefHNYecTBO no OKB3/ 65.23
OpraHu3aLUMoHHo-NpaBoBas opma / hopMa co6CTBEHHOCTU: 3aKPbITOe no OKOM® / 12267/ 23
aKLUMoHepHoe 061ecTBO / COBCTBEHHOCTb MHOCTPAHHbIX OK®C
HOPUANYECKNX LY
EAvHmua namepeHmns: Tbic. pyo6. no OKEV 384
MecTtoHaxoxaeHue (agpec): 125171 Poccus, r. MockBa,
JleHuHrpagcKoe wocce 16 kopn. A cTp. 1 o). aTax 8
Mos HanmeHoBaHWe nokasatens Koga 3a 6 3a 6
CHe CTpOK | Mec.2014r. Mmec.2013 r.
HWA "
1 2 3 4 5

Bblpyuka 2110

CebecToMMOoCTb NPOLAX 2120

Banosas npubbinb (Y6bITOK) 2100

Kommepueckne pacxogbl 2210

YnpaBneH4YecKune pacxoabl 2220

MpnbbInb (Y6bITOK) OT NPOAX 2200

Joxofbl OT yyacTusl B pyrux opraHm3aumnsax 2310

MpoueHTbI K MoNyYeHno 2320 2408

MpoueHTbl K ynnate 2330 -2 662

Mpouwe foxoabl 2340 69 997

Mpoune pacxofbl 2350 -21 692

MpnbbInb (Y6bITOK) A0 HAOr006OXKEHNS 2300 48 051

TeKyLmMin Hanor Ha Npubbib 2410

B T.4. MOCTOSIHHbIE HANIOTOBble 00513aTE/NLCTBA (aKTUBbI) 2421 9610

V3MeHeHVe OTNOXEHHbIX HAOroBbIX 0053aTeNbCTB 2430

VI3mMeHeHWe OTNOXXEHHbIX HaUl0roBbIX aKTVBOB 2450

Mpouee 2460

YucTtas npubbinb (YObITOK) 2400 48 051

CMPABOYHO:

Pe3ynbTaT OT NepeoLieHK/ BHEOGOPOTHbIX aKTUBOB, He 2510

BK/THOUAEMbIA B YMCTYHO NPMBLINbL (YOLITOK) Neproga

Pe3ynbTaT OT NpouMX onepauuii, He BKIOYaeMblii B umctyto | 2520

npu6eInb (YObITOK) Neproga

COBOKYMHbIi (PMHAHCOBBIN pe3y/nbTaT nepuoga 2500 48 051

BasoBas nNpuobIb (Y6bITOK) Ha akLuto 2900

Pa3BogHeHHas Npnbbinb (YObITOK) Ha aKLuto 2910
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7.3. CBogHas byxrantepckas (KOHCONNAMpoBaHHasA (PMHaHCOBasA) OTYHETHOCTb SMUTEHTA

3MUTEHT He COCTaBNAeT CBOAHYH ByxXranTepckyr (KOHCOMNAMPOBaHHY (DMHAHCOBYHO) 0T UYETHOCTb
OcHoBaHue, B CUTy KOTOPOr0 3MUTEHT He 06513aH COCTaBNATb CBOAHYIO (KOHCONMANPOBAHHYIO) GYXranTepcKyto
OTYETHOCTb:

Y OMUTEHTa 0TCYyTCTBYET CBOLHAA (KOHCONMANPOBAHHASA (DMHAHCOBas) OTUYETHOCTb, B TOM Yuche,
COCTaB/eHHasi B COOTBETCTBUM C Me>KayHapoAHbIMY CTaHAapTamMu (hMHaHCoBOW 0TUYeTHOCTH (MCPO)
NGO UHBIMU, OTNINYHBIMK 0T MC®O, Me>KayHapOoLHbIMU NPU3HAHHLIMU NpasuIamu, Mo CneaytoLLmM
OCHOBAHWAM:

A) SMUTEHT He UMeeT [0YepPHUX UMK 3aBUCUMBIX 06LLECTB M, COOTBETCTBEHHO, He 0643aH
COCTaB/NATb CBOAHYHO ByXranTepcKyto 0TUETHOCTb B COOTBETCTBUM C NYHKTOM 91 [NMono>KeHns no
BEAEHMIO ByXrasTepcKoro yueTa u 6yxranTepckoin 0TueTHOCT M B Poccuiickoli depepavmn
(yTBep>kaeHHoro MNpukasom MuHpuHa oT 29 mnions 1998 r. N 34H) ¢ yueToM nyHKTa 1.2 MeT 0an4ecKnx
peKoMeHaLuiA Mo COCTaBEHMIO U NPeACT aB/IEHWIO CBOAHON OyXranTepcKoli 0 TUeTHOCT U
(yTBep>KAeHHbIX MNprkasoM MuHgpmHa oT 30 gekabpsa 1996 r. Ne 112);

B) AMUTEHT He UMeeT NOLKOHT POSIbHBIX ML,

B) OMUTEHT He ABNAETCA NOAKOHT PO/IbHBIM NIULLOM.

JononHuTenbHas MHopMaLmMs 0OTCy TCTBYET.

7.4. CBefieHMs 06 YYETHOM NONNTUKE SMUTEHTA

VHhopMaLmst NpUBOAMT CS B MPUIOXKEHNWN K HACT OSILLLEMY eXKEKBap T a/lbHOMY OTYETY

7.5. CBefieHMs 06 06LLel CyMMe 3KCMOPTa, a TakxKe 0 jo/1e, KOTOPYIO COCTaB/SAET 3KCMOpPT B
06LLEeM 06beME NPOAaXK

SMUTEHT He oCyLLeCTBASET 3KCNOpT NpoayKLmMM (T0oBapoB, paboT, ycyr)

7.6. CBeieHNA 0 CYLLLeCTBEHHbIX U3MEHEHUSAX, MPOM30LLELLINX B COCTaBe MMYLLIECTBA SMUTEHTA
nocsnie atbl OKOH4YaHWA NnocneqHero 3aBepLUeHHOro CbI/IHaHCOBOFO roga

CBefieH/s 0 CYLLECTBEHHbIX U3MEHEHMAX B COCTaBe MMYLLECTBA SMUTEHTA, MPOU3O0LLIEALLNX B TeveHe 12
MecsALEeB A0 AaTbl OKOHYaHWA OTYETHOro KBapTana

CyLecTBeHHbIX N3MEHEHWIA B COCT aBe UMYyLLECTBa SMUTEHTQ, NPOU30LLIEALLINX B TeYeHune 12
MeCALEB A0 AaT bl OKOHYaHUA OTYETHOIo KBapTa/ia He 6b110

7.7. CBefieHMs1 06 y4acTMmM 3MUTEHTA B CyAe6HbIX NpoLeccax B Ciyyae, eciiv TakKoe yyacTue
MOXKET CYLLEECTBEHHO 0TPa3UTbCS Ha (PMHAHCOBO-X03ANCTBEHHOW 1eATeNbHOCTN AMUTEHTA

SMUTEHT He y4acTBOBa/He yHacTBYeT B CyAeGHbIX MpoLeccax, KOTopble 0T Pasuancs/MoryT
0TPasMThCA Ha PUHAHCOBO-X03ANCTBEHHOMN e TeNbHOCTW, B TeUeHWe neproga ¢ 4aThbl Hauana
MOC/eAHEr0 3aBePLLIEHHOM0 (PUHAHCOBOTO FOAA U 10 AaT bl OKOHYaHUS 0TUYETHOMO KBapTana

VIII. JononHUTeNbHble CBeAEHMS 00 IMUTEHTE U O pa3MeLLEHHbIX UM
9MUCCUOHHbIX LEHHbIX Bymarax

8.1. lonoNHUTENbHbIE CBEAEHNS 06 SMUTEHTE
8.1.1. CBefileHUA 0 pasmepe, CTPYKTYpe YCTaBHOro (CK1afo4Horo) kanutana (naesoro ooHaa)
AMUTEHTA
Pa3wmep ycTaBHOro (Cknago4Horo) kanutana (naesoro HoHAa) IMUTEHTA Ha AaTy OKOHYaHWS MOC/eLHero
0TYETHOro KeapTana, py6.: 10 000

OG6bIKHOBEHHbIE aKLK

49



O6ulaa HoMMHabHasA cToMMOCTb: 9 900
Pasmep gonm B YK, %: 99

MpuBUnervposaHHbIe
O6Las HoMMHa/IbHas cToMmocTb: 100
Pa3mep gonn B YK, %: 1

YKasblBaeTcs Manopmau,vm 0 COOTBETCTBMW BE/IMYNHBI YCTAaBHOI0 Kanntana, HpMBeAEHHOVI B HacToALLEM
NYHKTE, y4peanTeibHbIM OKYMEHTAM IMUTEHTA!
BennunHa ycTaBHOro KanuTasna CooTBETCTBYET YUpPeaNTEeNbHbIM JOKYMEHTaM.

8.1.2. CBefeHNA 06 N3MeEHEHMM pa3Mepa YCTaBHOro (CK1af04HOoro) Kanvtana (naesoro ooHaa)
aMUTEHTA

M3meHeHuii pasmepa YK 3a faHHbIA nepuog, He 66110

8.1.3. CBefeHMA 0 Nopsiike Co3biBa 1 NPOBeAeHUA cobpaHus (3acefaHnsl) BbICLLIErO opraHa
ynpas/ieHNsi SMUTEHTa
HanmeHoBaHWe BbICLLIETO OpraHa ynpaeneHns amuteHTa: O6bLuee cobpaHune akuymoHepos O6LLecTBa.

MopsjoK yBeJOMeHUs akLMOHepOoB (Y4acTHKOB) O NPOBeeHNM cobpaHns (3acefaHns) BbICLLEro opraHa
ynpaBneHns aMUTeHTa:

Ka>kaomy akuuoHepy LOM>KHO 6bITb HanpasieHo NCbMEHHOe CO06LLEHME O MPOBEAEHUM 0BLLIErO
cobpaHns akLMOHEPOB 1 ero MOBeCTKe AHA He No3aHee YeM 3a 20 (4BaguaThb) AHeld f0 AaThl ero
nposegeHUsi. CoobLLEHNE O NPOBEAEHUN 06LLEr0 COBPaHUS aKLMOHEPOB, NOBECTKa AHA KOTOpPOoro
COLEP>KNT BONPOC O peopraHmsaLym O6LLecTBa, JOMKHO ObITb HaNpasieHo He No3gHee, Yem 3a 30
(TpvaLaTb) AHeR [0 faT bl ero NpoBedeHus. McbMeHHbIe COOOLLEHNS BPyYal0 T CA KadKAOMY aKLMOHepy
NINYHO, MOA POCMKMCh, UM HAMPaBASTCA N0 hakcy 1 LOMKHbI COAEpP>KaTb CBEAEHMWS, YKasaHHbIe B
3akoHe 06 aKUMOHePHbIX 06LLIeCT Bax.

Nnua (opraHbl), KOTOPbIE Brpase co3biBaTh (TPe60BaTL NPOBEAEHNS) BHEOUEPEAHOr0 cObpaHus (3acefaHns)
BbICLLIEr0 OpraHa yrnpasfieH!s IMUTEHTa, a TakXKe NOpsA0K HanpasneHus (NpeabsaBieHns) Takux TpeboBaHuii:
PelLLeHne Borpoca 0 NpoBeAeHMM 06LLEro cobpaHnsa akLMOHEPOB 1 06 YT BEP>KAEHUN ero NoBeCTKN fHSA
OTHOCUTCH K KOMMEeTeHUMN eAMHONNYHOMO0 MCNOMHUT €/IbHOTO opraHa (Ynpas/stoLLei opraHu3aLmm)
O6LecTBa. BHeouepeaHoe 06LLee cobpaHue akLMoHepoB ObLLecTBa NPOBOAMNT CS MO PELLEHUIO
€IMHOMIMYHOr0 MCMOHNTeNbHOr0 OpraHa (YNpaBnsoLLEN OpraHn3aLmm) Ha OCHOBaHMM ero co6CTBEHHON
MHMLMATMBbLI, TPeboBaHmA peBn3opa ObLLecTBa, ayanTopa O6LLecTBa, @ Tak>Ke akLUOHepOoB
(axkumoHepa), ABASAOLLMXCA BNagenbLamm He MeHee YeM 10 (gecsaTu) NPOLEHT OB rOM0CYHOLLIMX aKLuiA
O6uiecTBa Ha fjaTy NpeAbsABieHUs T peboBaHus.

B Tpeb6oBaHun 0 NpoBeAEHNI BHEOUEPELHOrO 06LLEro cobpaHnsa akLMOHEPOB AO0M>KHbI ObITb
chopMyMPOBaHbI BOMPOChI, NOA/1eXKALLMe BHECEHUIO B NOBECTKY AHSA cOBpaHus.

B cnyuae ecniv eIMHONNYHBIA NCNONHUT eNlbHBIV opraH (ynpasnswooLwas opraHu3aums) He NpuHNUMae T
peLLeHne 0 CO3bIBE BHEOUEPEHOr0 06LLEro COBpaHNA akLMOHEPOB B CPOKM, YCT aHOB/IEHHble 3aKOHOM 06
aKLMOHEPHbIX 06LLECTBaX, MM MPUHMMAET peLLeHne 0TKasaThb B €ro Co3bIse, OpraH 06LLecTBa Uan
nuua, TpebytoLLe ero co3biBa, Bripase 06paTUTLCA B Cyj C TpeboBaHMEM O NOHY>KAEeHWUM 06LLLeCT Ba
MPOBECT M BHeoUepeHOe 06LLee cobpaHme akLMOHepoB

Mopsgok onpeseneHns AaTbl NPOBeAEHNS COOPaHMA (3acefaHus) BbICLLEro opraHa ynpasfieHns SMATEHTA:
MopoBoe obLee cobpaHue akumoHepoB O6LLeCcTBa NPOBOAMT CSA He paHee YeM Yepes 2 (4Ba) MecsALa U He
no3gHee Yem yepes 6 (LLECTb) MecsLIEB Noc/e OKOHYaHNs rHaHcoBoro roga O6LecTsa. MpoBogrmMble
MOMMMO rof0BOro 06LLve cobpaHus aKLMOHEPOB SBNSKOT CA BHeOYepeAHbIMU. BHeouepeaHoe o6LLee
cobpaHuie akmoHepos O6LLLECT Ba, CO3bIBaeMOoe Nno T pedoBaHuto pesm3opa ObLLecTBa, ayanTopa
OO6LLecTBa MK aKLMOHEPOB (akumoHepa) OOLLECT Ba, ABNSAIOLLMXCS BNajebLlaMm He MeHee Yem 10
(BecsTw) NpOoLEHT OB rONOCYHOLWMX akuumii O6LLecTBa, 4OM>KHO ObITb NPoBeAEHO B TeuveHue 40 (Copoka)
OHeli ¢ MOMeHT a NpeAcTaBneHns TpeboBaHMS 0 NPOBEAEHNN BHEOUEPeAHOr0 06LLEero cobpaHms
akuuoHepos ObLLecTBa.

Jlnua, KoTopble BNpaBe BHOCUTb NPeA/IOKeHUs B MOBECTKY [HSA cobpaHuma (3acefaHuns) BbICLLIEro opraHa
ynpaBfieHrs IMUTEHTA, a TaKKe NOPAZ0K BHECEHNS TaknX NPeAn0oXeHWA:

AKLMOHEPbI (aKLMOHEP), SBNSAIOLLMECS B COBOKYMHOCT W BNafenbLaMun He MeHee Yem 2 (4ByX) MpoLeHT 0B
rofiocyoLmx akumin O6LLEeCTBa, BNpase BHECT W CBOM NPeAIOXKEHNS B NOBECTKY [iHS FOA0BOr0 06LLEro
cobpaHnsa akLUMOHepoB. Takue Npes/ioXKeHNs JOMKHbI NOCTYNUTb B O6LLECTBO He no3aHee 30
(TpvaLaTK) AHEn nocne OKOHYaHUs (DMHAHCOBOTO roja.

Mpeano>keHvie 0 BHECEHWM BOMPOCOB B MOBECTKY AHA 06LLero cobpaHus akumoHepos O6LlecTBa 1

50



npesno>KeHWe 0 BbIABU>KEHUN KaHAMAA T 0B BHOCAT CA B NCbMEHHOI hopMe € yKasaHueM MeHU
(HavmeHOBaHMA), MPeACT aBMBLLMX MX aKUMOHEPOB (aKLMOHepa), KonnyecTBa U KaTeropmm (Tuna),
NpUHaAne>Kallyx uM akLmii, 1 JOM>KHbI 6bITb NOANNCAHbI aKLIMOHEpaM (aKLMOHEPOM).

Mpeafio>KeHVe 0 BHECEHMM BONPOCOB B MOBECTKY [HSA 06LLIEro cobpaHns akLoHepoB O6LLEecTBa JO/KHO
cofep>KaTb (POPMYNPOBKY Ka>KAO0ro npeanaraeMoro Bonpoca, a npeioXKeHue 0 BbIJBU>KEHUN
KaHAMAaToB - UMS Ka>KAO0ro npefiaraemMoro KaHamaaTa, HaMMeHOBaHVe opraHa, Ans n3bpaHus B
KOTOpbIli OH NpegnaraeTcsl. MpeAno>KeHre 0 BHECEHM BOMPOCOB B MOBECTKY AHSA 06LLEro cobpaHus
akumoHepoB O6LLeCcTBa MOXKET cofep>KaTb (hOPMY/MPOBKY PeLLIEHUS MO Ka>KA0My MpediaraeMomy
Bonpocy.

EAUHONUYHbIA CNONHUT eMbHbIN opraH (ynpasnstoLlas opraHusaums) O6LecTBa 0653aH pacCMOTpPeTb
NOCTYNUBLLME NPELJIOXKEHNS N NPUHAT b PELLEHVE O BKIIOYEHUM KX B MOBECTKY AHA 06LLero cobpaHus
aKLmMoHepoB O6bLLecTBa UM 06 0TKase BO BK/IOUEHMMN B YKa3aHHYH NOBECTKY AHA He No3aHee NST U AHel
Moc/ne OKOHYaHUS yCT aHOB/IEHHOr0 CPOKa 1X NoAauu.

Mo T MBUPOBaHHbIA 0TKa3 B CO3bIBE BHEOUEPEAHOr0 0OLLEr0 CO6paHns akumoHepos O6LLLECTBa UK 0TKa3
BO BK/TIOYEHWW B MOBECT Ky HA C06paHI/IF| 0T Ae/lbHbIX BOMPOCOB HanpasifeT A MHULMAT OpaM Co3bliBa
BHEOYEpeAHOro 06LLEro cobpaHns akuMoHepoB O6LLecTBa He No3aHee 3 (Tpex) AHel C MOMEHTa
MPUHAT WS COOTBETCTBYIOLLEr0 peLleHus.

PeLueHve 06 0TKase BO BK/IOUEHUY BONpOCa B MOBECTKY AHS 06LLero cobpaHms akumoHepoB O6LLecTBa
WU KaHAMAATa B CUCOK KaHAWAATYp ANs roN0CoBaHMs No BbIGopaM B COOTBETCTBYHOLLUIA OpraH
O6LLeCTBa, a TaK>Ke YKNOHEHWE efUHOMMYHOIO CMOHUTEbHOr0 OpraHa (ynpasnstoLLei opraHusawmm)
O6LecTBa OT MPUHATUS PeLLIEHUs MOTYT 6bITb 06>KanoBaHbl B CYf,

EAVMHONMYHBIA NCNONHUT eNbHbIA OpraH (ynpasnsoLas opraHmsaums) O6LLecTBa He BNpase BHOCUTb
U3MeHeHMs B (DOPMYIMPOBKU BOMPOCOB, MPEAJTIOMKEHHbIX /151 BK/IHOUEHWST B MOBECTKY AHA 06LLEro
cobpaHnsa akumoHepoB O6LLECTBa, 1 (hOPMYIMPOBKM PELLEHUIA MO TaK/1M BOMpocam.

Jlnua, KoTopble BNpaBe 03HAKOMUTLCA C MHOpMaLyeii (MaTepranamu), NpesocTaBnseMbIMA 4115 NOATOTOBKM
1 NpoBefieHna cobpaHns (3acefjaHns) BbICLLErO OpraHa yrnpas/ieHns SMUTEHTa, a Takxke NopsaLoK
03HaKOMJIEHUA C TaKoW MH(opMaLmeld (MaTepruanamm):

B o6Liem cobpaHMmM akLMOHEPOB MMET MPaBo y4acTBOBAT b /ML, BK/IOYEHHbIE B CMIUCOK /UL,
MMEIOLLMX MPaBo Ha yYacT e B 06LLeM cOBpaHMM aKLMOHEPOB, KOT OPbIi COCT aBNSeTCA Ha OCHOBaHUU
JaHHbIX peecTpa akLMoHepoB 06LLeCTBa.

CnunCcoK NuL, MMEIOLLIMX NPaBo Ha yvacTue B 06LLeM cobpaHny akLMOoHepoB, NpeLocT aBnsaeTcs
O6LLEeCTBOM AN5 03HAKOM/IEHUS MO TPe6oBaHMIO INLL, BKIOYEHHBIX B 3TOT CMWUCOK M 06N13a4atoLLmnx He
MeHee Yem 1 (0OAHUM) NPOLLEeHT OM ro/10coB. Mpy 3T OM AaHHble JOKYMEHT 0B 1 NMOYT 0BbIV afpec
(PV3MYECKMX INLL, BK/TOYEHHbIX B 3TOT CMUCOK, NPefoCcTaBNslo T ca TONbKO C COrnacus 3T ux nuL,

Mo TpeboBaHMIO NH0HOro 3aMH T epecoBaHHOro nua ObLLEeCTBO B TedeHne 3 (Tpex) AHel 06s3aH0
NpefoCcTaBnTb EMY BbIMUCKY 13 CMUCKA UL, MMEIOLLMX NPaBo Ha yyacT We B 06LLeM cobpaHmm
aKLMOHEPOB, COAEP>KaLLy AaHHble 06 3TOM AuLe, UK CApaBky 0 TOM, YT 0 OHO He BK/IKOYEHO B CIMCOK
WL, UMEIOLLIMX MPaBO Ha yYacTve B 06LLeM cobpaHnM akLMOHEepOB.

K nHopmaumm (MaTepnanam), Noanexkallieil NpesocT aBeHno nLam, MMeLLM Npaso Ha yyacTue B
obLLem cobpaHuy akLmoHepos ObLLeCTBa, MPU NOAFOTOBKE K NPOBEAEHMIO 06LLEro cobpaHns akLMoHepoB
O6LLecTBa, 0THOCATCA rofoBas OyxranTepckas 0THeTHOCTb, B TOM UKC/e 3aK/H0UeHre ayanTopa,
3aKntoyeHue pesnopa O6LLeCcTBa MO pe3ynbTaTaM NPOBEepPKY rofoBO ByXranTepcKoin 0 THeTHOCTH,
CBefleHNS 0 KaHAMAAT ax B peBm3opbl ObLLecTBa, CHETHYI0 KoMuccuio OBLLIEeCTBa, NPOEKT U3MEHEHWIA 1
[OMONHEHNIA, BHOCUMBIX B ycTas O6LLecTBa, UM NpoekT ycTasa O6LLecTBa B HOBOI pefakuuu,
MPOEKT bl BHY T PEHHUX JOKYMeHT 0B O6LLeCTBa, MPOEKT bl PELLEHMIA 06LLEro cobpaHms akLMOHEepoB
OO0LLecTBa, NpeLycMOT peHHas NMYHKTOM 5 cTaTbh 32.1 3akoHa 06 aKLMOHEPHBIX 06LLLeCT BaxX
MHopMaLmsa 06 aKLMOHEPHbIX COraLleHNsX, 3aK/0YeHHbIX B TeYeHWe rofa o AaTbl NpoBeaeHUs
O6LLero cobpaHns akLMOHEPOB, a Tak>Ke UHbIe, MPeLyCMOT PEHHbIE AECT BYHOLLMM
3aKOHOAATe/IbCTBOM JOKYMEHTbl.

YkaszaHHas uHopmauysa B TeueHve 20 (aBaguaTn) gHel, a B clyyae NpoBeLeHUst 06LLIEro cobpaHus
aKLMOHepOB, NOBECTKA [HA KOTOPOro CoAep>XuT BOMPOC O peopraHmnsaummn obLecTBsa, B TeveHune 30
(TpuguaTK) gHel o NpoBedeHUs 06LLero cobpaHnsa akUMOHepoB LO/MKHA ObITb 4OCTYMNHA AnLam,
MMEILLMM NPaBo Ha yYacTue B 06LLeM COBpaHMM aKLIMOHEPOB, 4151 03HAKOM/IEHUS B MOMELLIEHNM
MCNOIHNT e/IbHOro opraHa OObLLEeCTBa Y UHbIX MeCT ax, afpeca KOTOpbIX YKa3aHbl B COOBLLEHWN 0
npoBeAeHUM 06LLEr0 CObpaHNs akLMOHEPOB. Y Ka3aHHas nHopMaumsa (MaTepuanbl) oM>KHa ObITb
JOCTYMNHa vuam, NPMHYMAalOLLMM yyacT Me B 06LLeM cobpaHmn aKLMOHEPOB, BO BPEMS €ro NPOBeAeHWS.
O6LLecTBO 0653aHO N0 T pPeboBaHUIO NMLA, MMEKOLLEr0 NPaBo Ha yvyacT e B 06LlemM cobpaHum
akumoHepos O6LLeCTBa, NpejocTaBuTb eMy KOMWMKM YKasaHHbIX JOKYMeHT0B. [11aTa, B3umaemas
OG6LLEeCTBOM 3a NPefoCT aB/leHne JaHHbIX KOMWIA, He MOXKeT NpeBbIllaTb 3aTPaT bl HA UX
N3roTOB/IEHNE.

MopsfoK ornalleHuns (4oBeaeHUs 40 CBEAEHNS aKLMOHEPOB (YY4aCTHMKOB) SMUTEHTA) PELLEHNIA, MPUHSTbIX
BbICLUMM OpPraHoM YMpaBNeHNs IMUTEHTA, & TaKXKe UTOTOB F0/1I0COBaHNS:
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PeLUeHus 06LLero cobpaHns ohopMASOTCA MPOTOKoIaM B NMOPSAKE, YCTaHOBIEHHOM
3aKOHOAATeNlbCTBOM Poccuiickoli dedepaumu.

B cnyuae n36paHus B OGLLECTBE CUETHOI KOMMCCUM, MO UTOram rofiocoBaHWs COCT aBNsieTCsl NPOT OKON
06 MTOorax ronocoBaHus He nosaHee 3 (Tpex) pabounx gHeli Nocne 3aKpbITWs 06LLEro cobpaHms
aKLIMOHEPOB UMM flaT bl OKOHYAHUA NpuemMa GioNneTeHeli Npu NpoBeAeHNUM 06LLEr0 COBpaHMs aKLMOHEPOB
B (hopMe 3a04HOT0 r0/10COBAHMS.

PeLLeHUs, NPUHSAT ble 06LLLMM COBPaHMEM aKLMOHEPOB, a Tak>Ke UT Ol ro/10CoBaHMs orfallalTcs Ha
06LLEeM COBpaHNK akLOHEpOB, B X0/e KOTOPOro NPoBOAMIOCH FONI0COBaHME, MW AOBOASTCA He No3aHee
10 (pecsTu) AHeit nocne cocTae/neHUst NPOTOKOA 06 MTOrax roflocosaHus B hopme 0THeTa 06 nTorax
ro/10CoBaHMSA 10 CBEAEHUS UL, BK/KOUYEHHbIX B CMIMCOK LI, UMEOLLMX NMPaBo Ha yuyacTUe B 06LIEM
Co6paHMK aKLIMOHEPOB, B NOPSALKeE, MPefyCMOT PEHHOM [/15 COO6LLEHMS 0 NPoBeAeHUM 06LLIEr0 CoBpaHus
aKLMOHEpOB.

8.1.4. CBefieH/s1 0 KOMMEPYECKMNX OpraHm3aumsX, B KOTOPbIX SMUTEHT BNafgeeT He MeHee Yem 5
NpoLeHTaMn yCTaBHOro (CKNafo4vHoro) Kanutana (naesoro ooHaa) Mbo He MeHee YeM 5
NpoLEeHTaMn 00bIKHOBEHHbIX aKLnl

YKasaHHbIX opraHu3saunii HeT

8.1.5. CBefleHUs1 0 CYLLIECTBEHHbIX CAENKaX, COBEPLLEHHbIX 3MUTEHTOM

3a 0TUeTHbII KBapTan

CyLecTBeHHbIe cAenky (rpynnbl B3aMMOCBA3aHHbIX CAENOK), pasmep 0653aTeNbCTB N0 KaXA0M N3 KOTOPbIX
cocTaBnset 10 1 6onee NPOLLEHTOB 6anaHCOBON CTOMMOCTY aKTUBOB AMUTEHTA MO LaHHbIM ero
OYXrasTepcKoii OTYETHOCTM 33 MOCNEAHNI OTUETHBIN KBapTas, NPeALLECTBYHOLNI AaTe COBEPLLEHUS
CLeNIKN

[Jara cosepLueHuns caenku: 17.04.2014

Bug v npegmMeT caenku:

KpeanTHebI gorosop ¢ 3A0 «baHk XXunduHaHe» n 3A0 «MA CaHpaiis-1»

CopepXXaHue cAenku, B TOM Yuc/e rpaaaHCKue npasa v 0643aHHOCTY, Ha YCTaHOB/IEHWE, U3MEHEHNE NN
MpeKpaLLeHMe KOTOPbIX Harpas/ieHa COBEPLLIEHHAA CAe/Ka:

3A0 «BbaHK XXun®uHaHc» 0683yeTCs NpegocTaBnThb 3aKpbiT0e aKLMOHEPHOE 06LLeCTBO
«INoTeuYHbI areHT CaHpaii3-1» aeHe>KHble cpeAcTBa B pasmepe 10 981 000,00 (decsaTb MUANNOHOB
[EeBATHCOT BOCEMbAECAT OfjHa TbICcsiva) poccuiickmnx pybneii n 00 koneek (ganee — «KpegnT») nog 14
(YeTbipHagLaTb) NPOLEHT 0B rOA0BbIX, @ 3aKPbIT0e aKLOHepHOe 06LLecTBO «/IN0OTeYHbIA areHT
CaHpaii3-1» 0653yeTCs CBOEBPEMEHHO BO3BPAT U Tb MOMYUEHHYHO AEHEXKHYI0 CYyMMY (CYMMY OCHOBHOIO
[0/ra) 1 ynnaTuTb NPOLEHT bl HA Hee, B NMOPSAAKE U Ha YCNOBUAX, MPeAyCMOT PEHHBIX [0r0BOPOM.
Cpok ucnonHeHus 06a3aTenscTs No caenke: «30» nons 2014 roga.

CTOpOoHbI 1 BbirogonpuobpeTtatenn no caenke: 3A0 «baHk XXunduHaHe» n 3A0 «MA CaHpaiiz-1»
Pa3mep caenku B AeHexXHoM BbipaxkeHun: 10 981 000 RUR x 1

Pasmep cenky B MpoLeHTax OT CTOMMOCTM aKTMBOB amMuTeHTa: 50.37

CTOMMOCTb aKTVMBOB 3MUTEHTA Ha AaTy OKOHYaHWs OTYETHOro nepuoja (KBapTtana, roga),
NpeALUecTBYIOLLEr0 COBEPLUEHUNIO CLENKM (faTe 3aK/IYeHNs 0roBopa) U B OTHOLLEHUM KOTOPOro
cocTaBfieHa byxrasTepckas OTYETHOCTb B COOTBETCTBUM C 3aKOHOAATELCTBOM Poccuiickoin defepaumm:
21799000 RUR x 1

Cpenka siBnsie T Cs KpynHOM CAEenKoi

CaefieHns 06 0406peHNM CAENKN

OpraH ynpaB/ieHUsi 3MUTEHTa, NPUHSBLLWIA peLLeHne 06 0406peHNN caenku: EANHCTBeHHbIV Bnagenel,
BCEX rO/I0CYIOLLMX aKUuii SMATeHTa

[Jata npuHATUA pelueHns 06 ogobpeHun caenku: 09.04.2014

[aTta cocTasneHns NpoToKoa cobpaHns (3acefaHns) ynoIHOMOYEHHOrO OpraHa ynpas/ieHWs SMUTEHTA,
Ha KOTOPOM NPUHSATO peLleHve 06 ogobpeHun caenku: 09.04.2014

Homep npoTokona cobpaHuns (3acefaHns) ynoaHOMOYEHHOrO OpraHa ynpas/ieHus aMUTEHTa, Ha KOTOPOM
NPUHATO peLleHne 06 ogobpeHnm caenku: PereHre Ne 08

OTCyTCTBYIOT.
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8.1.6. CBefieHNA 0 KpeaUTHbIX PeNTUHIax aMUTeHTa
N3BeCTHbIX IMUTEHTY KPeanTHbIX peﬁTMHFOB HeT

8.2. CBefieHNs 0 KabKAoi KaTeropun (Tune) akumin SMmuTeHTa
KaTteropums akuuii: 06bIKHOBEHHbIE
HomuHanbHas CTOMMOCTb Kaxkgoi akuum (py6.): 100

KonnuecTBo akuuid, HaXoAALMXCS B 06paLLeHnmn (KONMYeCcTBO akLuid, KOTOpbIe He ABSKOTCSA MOralleHHbIMM
WM aHHYNMpoBaHHbIMK): 9 900

KONn4ecTBO ONOMHUTENbHBIX aKLWiA, KOTOPbIE MOTYT 6biTb pa3MeLLEeHb! MW HaxoasTCs B NpoLecce
pa3MeLLeHNs (KONMYeCTBO akLWii A0MONHNUTENBHONO BbIMYCKa, FOCY/AapCTBEHHAs PErucTpaLms KOToporo
OCYLLECTB/EHA, HO B OTHOLLEHWW KOTOPOFO He OCYLLIECTB/IEHA FOCYAApPCTBEHHAs PerncTpaLms oTyeTa 06
UTOrax AOMOMHUTENLHOTO BbIMYCKa UK He NPeACTaBeHo yBedoMIeHNe 06 UTOrax JONOHUTENBHOTO
BbIMyCKa B C/lyyae, C/M B COOTBETCTBUN C PeflepabHbIM 3aKOHOM «O PbIHKe LieHHbIX Gymar»
rocyAapCTBeHHas perucTpaLms oTyeTa 06 MTorax 4ono/HUTENLHOTO BLIMYCKA akLmWiA He ocyllecTenseTcs): 0

KonnuecTBo 00bABNEHHBIX aKumii: 0
KonnuecTBo akumid, NOCTYNMBLUMX B pacnopshkeHre (Haxogawmxcs Ha 6anaHce) aMuTeHTa: 0

KonnyecTso A0MNOMHUTENbHBIX aKLMi, KOTOPbIE MOTYT 6bITb PasMeLLEeHbl B Pe3y/ibTaTe KOHBepTaLuum
pasmeLLeHHbIX LIeHHbIX 6yMar, KOHBEPTUPYEMbIX B aKLWK, UK B pe3yribTaTe UCMOHEHWs 0653aTeNbCTB No
ornuyoHam aMuTeHTa: 0

BbINyCKM aKLWii JaHHOI KaTeropum (Tuna):

Jata l"oCyAapCTBEHHbIV PEFUCTPALMOHHbIA HOMEp BbIMycKa
rocyAapCTBeHHOI
perucTpalmm

27.09.2013 1-01-81222-H

Mpasa, NpefocTaB/fieMble aKLMAMU UX BafenbLam:

B cooTBeTCTBUM C YCTaBoOM MU TeHTa AKLMOHepbI — BnafenbLbl akuuii ObLiecTsa UMeloT
CreflytoLpe npasa:

- NpaBo y4acTBOBAT b B 06LLeM cobpaHunM akLmoHepos O6LLEeCT Ba C NPaBoM ronoca npu peLleHnn
BOMpoca 0 NMKBuaaumm OBLLECTBa, a Tak>Ke B UHbIX CyYasiX, ycTaHOBeHHbIX 3aKOHOM 06
aKLVOHePHbIX 06LecTBax;

- NPaBo Ha MoyyeHue AMBUAEH0B B NOPSAKE, NPeayCcMOT PEHHOM 3aKOHOAA T eNbCTBOM Poccuiickoi
degepalyv, HaCTOALMM YCTaBoM U UHbIMK JOKyMeHTamu O6LLecTBa HapasHe € Bnase/bLamm
006bIKHOBEHHbIX aKuumii O6LLecTBa;

- MPaBO Ha MosyYeHve YacTn nMyLLiecTBa ObLlecTBa B C/lydae ero IMKBMgauun (IMKBULALNOHHasA
CTOMMOCTb) B MOPSAAKE U C COBMNOAEHNEM 0UYEPEAHOCT U, YCT aHOB/EHHOI 3aKOHOM 06 aKLMOHEPHbIX
06LLecTBax U HaCTOALUM YCT aBomM;

- NNPaBo 3HAKOMUT bCA C JOKYMeHTamun OOLLECTBA B NOPALKE, NPeAyCMOTPEHHOM 3aKOHOAA T e/1bCTBOM
Poccuiickoli depepaymu;

- MHble MpaBa, NPeaycMoT PeHHbIe 3aKOHOAA T ebCTBOM Poccuiickoin deaepauuy n YcTasoM.

WHble cBeaeHns 06 akumsX, yKasblBaeMble SMUTEHTOM MO COGCTBEHHOMY YCMOTPEHUIO:

WHble cBefileHNs OTCYTCTBYOT.

Kateropus akumii: npMBunerMpoBaHHbIe
Tun akuwmii:
HomuHanbHast CTOMMOCTb Kaxkoi akuum (py6.): 100

KoNn4ecTBO aKLMiA, HAXOAALLMXCS B 06paLLeHUM (KONMUECTBO aKLiA, KOTOPbIE He SBNSIOTCS NoralleHHbIMY
UMK aHHYNIMPOBaHHbIMK): 1

KonnyecTBo 1ONONHUTENBHBIX aKLWiA, KOTOPbIE MOFYT GbITb Pa3MELLiEHbI UM HAXOASTCS B MpoLiecce
pa3MeLLeHNs (KONMYecTBO aKLWiA ONONHUTENBHONO BbINYCKa, FOCYAapCTBEHHAs PerncTpaLms KOToporo
OCYLLECTB/EHA, HO B OTHOLLEHWW KOTOPOFO He OCYLLECTB/IEHA FOCYAApPCTBEHHAS PErncTpaLus oT4yeTa 06
UTOrax IONOMHUTENBHONO BbIMYCKa U/ He MPEACTaBNeHO yBeAOM/IeHUe 06 UTOraxX [ONOMHUTENLHOIO
BbIMYCKa B C/lyyage, EC/IM B COOTBETCTBUM C PefiepasibHbIM 3aKOHOM «O PbIHKE LIEHHbIX Gymar»
roCyAapCTBEHHAs PerucTpaLms 0TYeTa 06 UTOrax JOMO/HUTENLHOTO BLIMYCKA akLmMiA He ocyliecTeseTcs): 0
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KonnyecTBo 06bSBNEHHBIX aKLmii: O
KonnuecTBo akumid, NOCTYMMBLUMX B pacriopsXkeHne (Haxogawmxcs Ha 6anaHce) amnTeHTa: 0

KONn4ecTBO ONOMHNTENBHBIX aKLUiA, KOTOPbIE MOTYT 6bITb pa3MeLLeHbl B pe3yNbTaTe KOHBEPTALMM
pa3MeLLEeHHbIX LieHHbIX GyMar, KOHBEPTPYEMbIX B aKLWW, UMW B pe3y/ibTaTe UCMOMHEHWS 06513aTeNbCTB Mo
OnuMoHam amMuTeHTa: 0

BbInyckun akumii faHHoli kateropuu (Tuna):

Jata I"oCyAapCTBEHHbIV PErMCTPaLMOHHbIA HOMep BbiMycKa
rocyAapCTBeHHO
perucTpaumm

27.09.2013 2-01-81222-H

Mpaga, NpegocTaBnseMble akKLMAMU UX BNaje/bLam:

B cooTBeTCTBMM C CT. 4.7 YcTasa AMUTeHTa AKLMOHEPbI — BNaAeNbLbl MPUBUIETMPOBAHHbIX aKLWii
O6LLecTBa MMEIT CcrefytoLLme npasa:

- NPaBo y4acTBOBATb B 06LLieM CobpaHunM akLmoHepos O6LLecTBa C NPasoM rosoca npy peLeHnn
Bonpoca o Mnkeugaunm O6LLEeCTBa, @ Tak>Ke B UHbIX C/lydasx, yCTaHOB/EHHbIX 3aKOHOM 06
aKLVOHEPHbIX 06LLecTBax;

- NpaBO Ha MofyyYeHne AMBWAEH0B B MOPSAAKE, NMPefyCMOTPEeHHOM 3aKoHoAa T eNbcTBOM Poccuiickoli
degepaunm, HaCTOALMM YCTaBoM U UHbIMK JOKYyMeHTamy OO6LLecTBa HapaBHe € Bnaje/bLamu
00bIKHOBEHHbIX aKLuii ObLLecTBa;

- MIpaBO Ha NoJyYeHre YacTn nMyLLiecTBa ObLLecTBa B C/lydae ero MKBMgauumn (TMKBULALNOHHaSA
CTOMMOCTb) B MOPSILKe U C COBMIOAEHNEM OUepefHOCT U, YCT aHOBNEHHON 3aKOHOM 06 aKLMOHEePHbIX
06LLecTBax M HACT OAALLMM YCT aBoM;

- NPaBo 3HAKOMUT bCA € JOKYMeHT aMun OO6LLEeCTBa B NOPAAKE, NPeAyCMOTPEHHOM 3aKOHOAA T e/1bCT BOM
Poccuiickoli ®efepaumu;

- MpaBo OKa3aTb O6LLEeCTBY LieNIeByr0 6e3B03Me3LHY0 (HMHAHCOBYIO NOMOLLb B LieNsiX 06ecneyeHmns
OCYLLeC T B/IEHUS UCKTHOUNTE/TbHOO NPeAMeTa AeATeNbHOCT U U JOCT MXKEHNA Lieneil e TeNbHOCTU
O6LLecTBa Kak MNOTEeYHOro areHTa;

- WHble MpaBa, NpesycMoT PeHHble 3aKOHOAAT e/lbCTBOM Poccuiickoil defepaLnm 1 YCTasoM.

VHble cBeaeHWs 06 akumsX, yKasblBaeMble IMUTEHTOM MO COGCTBEHHOMY YCMOTPEHUIO:

WHble cBefileHNs OTCYTCTBYIOT.

8.3. CBefieHMA 0 NpeAblAyLLMX BbIMyCKax 3MUCCUOHHbIX LIEHHbIX Bymar SMUTeHTa, 3a
UCK/THOYEHMEM aKLIMiIA SMUTEHTA

8.3.1. CBefieHNsA 0 BbINyCKax, BCE LieHHble ByMarn KOTopbIX rnoratleHbl
YKaszaHHbIX BbIMYCKOB HET

8.3.2. CBefieHNA 0 BbINyCKax, LeHHble ymaru KOTopbIX He AB/IAKTCA MoralleHHbIMN
Bwva UeHHo bymaru: obaurauum
dopma LeHHO bymarun: JOKyMeH T apHble Ha NpeabsBuTens
Cepus:

WHble naeHTUdUKALMOHHbIE MPU3HAKM LeHHbIX GyMar: HEKOHBEP T MPYeMbIe JOKYMEH T apHble NMpoLEeH THble
SKUMULLHBIE 06UraLLMM C UMOTEUYHbIM MOKPbITUEM Ha NPeAbSBUT /IS C 06513aTeNbHbIM
LIEHT pan30BaHHbIM XpaHeHVeM Knacca «Ax»

BbInycK LeHHbIX 6yMar He nogJiexan rocyaapcTeHHol pernctpauyn: Her
"ocyfapCTBEHHbIN PErMcTpaLMOHHbIA HOMEp BbiNycKa LeHHbIX 6ymar: 4-01-81222-H
[Jata rocyaapcTeeHHol pernctpayum: 11.06.2014

OpraH, 0CyLLeCTBMBLUWIA FOCYAapPCTBEHHYIO permcTpawmio Bbinycka: LieH T pasibHbIl 6aHK Poccuiickori
®desepaunn

KonunuecTBo LeHHbIX 6ymar Bbinycka: 1 035 391
O61beM BbiNycKa LieHHbIX 6ymar no HoMUHanbHo ctonmocTy: 1 035 391 000
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HomuHan: 1 000

B cOOTBETCTBUM C 3aKOHOAATENNLCTBOM Poccuiickoit defepaynn Hannune HOMMWHa/IbHOA CTOMMOCTU y
[aHHOro Bnaa LeHHbIX 6ymar He npefycMoTpeHo: HeT

COCTOsHYE LigHHbIX GyMar BbINycKa: pa3meLLeHe 3aBepLUeHO

"ocygapcTBeHHas permcTpawms otyeta 06 UTorax BbiMycka He ocyLLlecTB/eHa: Ja
[Jata npegctaBneHuns yBefomaeHns 06 nTorax Bbinycka LieHHbIX 6ymar: 04.07.2014

KonnuecTBo NpoLeHTHbIX (KYNOHHbLIX) NeprogoB, 3a KOTOpble OCYLLECTBAETCA Bbiniata 0X0A08B (KYNOHOB,
MPOLEHTOB) MO LiEHHbIM 6yMaram Bbinycka: 349

Cpok (gara) norawleHus LeHHbIX 6ymar Bbinycka: 28.07.2044
YKa3bIBaeTcs TO4HO: [a

Afpec cTpaHWLbl B CeTU VIHTEpHET, Ha KOTOpOiA 0OMy6/IMKOBaH TEKCT peLLeHus O BbIMYCKe LieHHbIX Bymar 1
npocrekTa LeHHbIX 6ymar: www.e-disclosure.ru/portal/company.aspx?id=34279; http://www.ma-sunrise-
Lru/

OcyLLI,ECTBJ'IﬂI'IVICb AOMO/THUTE/IbHbIE BbIMYCKU LEHHbIX 6yMaFZ HeT

HencnonHeHHbIX 06513aTe1bLCTB N0 LieHHbIM 6ymaraM BbiMyCKa HET

Bwug ueHHoi 6ymaru: obnuraumm
dopma LeHHOI bymarun: JOKyMeH T apHble Ha NpegbsBuTens
Cepus:

WNHble naeHTN(MKALMOHHBIE MPU3HAKM LIEHHbIX 6YMar: HEKOHBEP T VPyeMble JOKYMEH T apHble MPOLEH T Hble
SKUNWLLHbIE 06/1Mrauum ¢ MNOTEeYHbIM NOKPbITWEM Ha NPeAbABUTENSA C 065132 T €/bHbIM
LieHT pa/IM30BaHHbIM XpaHeHMeM Knacca «b»

BbInycK LeHHbIX 6yMar He noAJiexan rocyaapcTBeHHol pernctpauyn: Her
"ocyfapCTBEHHbIN PErMCcTpaLMOHHbIA HOMEp BbiNyCKa LeHHbIX 6ymar: 4-02-81222-H
[Jata rocygapcTeeHHol pernctpauyun: 11.06.2014

OpraH, 0CyLLeCTBMBLUWIA FOCYAapPCTBEHHYIO permcTpaLmio Bbinycka: LieH T pasbHbIli 6aHK Poccuiickoi
desepaunn

KonunyecTBo LieHHbIX 6yMmar Bbinycka: 60 905
O6beM BbiNycKa LIEHHbIX 6ymar Mo HOMWHa/bHOR cToMmocTu: 60 905 000
HomuHan: 1 000

B cOOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuiickoli deaepalmm Hanmue HOMUHaIbHON CTOMMOCTM Y
[aHHOT0 BUAA LieHHbIX 6yMar He NpedycMoTpeHo: HeT

CoCTOsIHME LieHHbIX ByMar BbiMycka: pasMeLLieH1e 3aBepLUEHO

ocyaapcTBeHHas perucTpauus otyeTa 06 UTorax Bbinycka He OcylllecTBieHa: Ja

KonnyecTBo NpoLeHTHbIX (KYNOHHbIX) MEPUOAO0B, 38 KOTOPbIE OCYLLECTBAAETCA BbINaTa 40X0408 (KYMNOHOB,
NPOLLEHTOB) MO LieHHbIM 6yMaram Bbinycka: 349

CpoK (gata) noraweHns LeHHbIX 6ymar Bbinycka: 28.07.2044
YKasblBaetca ToUHO: [a

Afpec cTpaHWLbl B ceT VIHTEpHET, Ha KOTOPOIA 0My6/IMKOBaH TEKCT peLLeHUs O BbIMYCKe LieHHbIX Bymar 1
npocnekTa LeHHbIX 6ymar: www.e-disclosure.ru/portal/company.aspx?id=34279; http://www.ma-sunrise-
Lru/

OCYLLECTBASNNCH [OMNONHUTESbHbIE BbINMYCKU LeHHbIX Gymar: HeT

HeucnonHeHHbIX 0653aTeNbCTB MO LigHHbIM 6yMaram Bbirycka HeT
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Bwug ueHHoi 6ymaru: obnuraumm
dopMma LeHHOI Bymarun: JOKyMeHTapHble Ha NpegbsBuTens
Cepus:

WHble naeHTUdUKALMOHHbIE MPU3HAKM LieHHbIX GyMar: HeKOHBEP T MPYeMble JOKYMeH T apHble NMpoLeHTHble
>KUNULLHbIE 06/IMraLyn ¢ UNOTEeUYHbLIM MOKPLITUEM Ha NPeAbABATENS C 0653 T eNbHbIM
LIeH T pann30BaHHbIM XpaHeHreM Knacca «B»

BbInycK LeHHbIX 6yMar He NoAJiexan rocyaapcTBeHHol pernctpauun: Her
"ocyfapCTBEHHLIA PErMcTpaLMOHHbIA HOMEp BbiNyCKa LieHHbIX 6ymar: 4-03-81222-H
[Jata rocygapctseHHol peructpaymn: 11.06.2014

OpraH, 0CyLLeCTBMBLLMIA FOCYAAPCTBEHHYIO PermcTpaumio Bbinycka: LieH T panbHblli 6aHK Poccuiickoi
defepaunn

KonunuecTBo LieHHbIX 6ymar Bbinycka: 121 811
O6beM BbiNycKa LIEHHbIX 6ymar Mo HOMMHabHOM cToMmocTu: 121 811 000
HomuHan: 1 000

B COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuiickoil defepalnm Hauumne HOMUHabHO CTOMMOCTH Y
[aHHOr0 BUAA LieHHbIX 6yMar He NpedycmMoTpeHo: HeT

CocTOsiHME LIEHHbIX GYMar BbIMycKa: pa3sMeLLeHe 3aBepLUeH0

I"ocyfapcTBEHHAsA PErMCTpaLMs oTUeTa 06 MTOrax BbiMycKa He ocyllecTeieHa: [a

KonnuecTBo NpoueHTHbIX (KYMOHHbLIX) NeprogoB, 3a KOTOPble OCYLLECTB/AETCA Bbiniata 40X0408B (KYNOHOB,
MPOLEHTOB) MO LiEHHbIM 6yMaram Bbinycka: 349

CpoK (gata) noraweHns LeHHbIX 6ymar Bbinycka: 28.07.2044
YKasblBaeTca To4HO: [a

Afpec CTpaHuLbl B ceTU VIHTEPHET, Ha KOTOPOIA 0My6/IMKOBaH TEKCT PEeLLEHUSs O BbIMYCKE LieHHbIX Bymar 1
npocnekTa LeHHbIX 6ymar: www.e-disclosure.ru/portal/company.aspx?id=34279; http://www.ma-sunrise-
L.ru/

OCYLLECTBASNNCH [OMNONHUTE/bHbIE BbINYCKU LEeHHbIX Gymar: HeT

HeuncnonHeHHbIX 06513aTebCTB N0 LieHHbIM 6ymaraM BbIiMyCKa HET

8.4. CeefieHns 0 nnue (nuuax), npegoctasmBLLUEM (MpeLocTaBMBLUNX) 06ecrieyeHne no
obnuraynam sMmMTeHTa ¢ obecneveHneM, a Takxke 06 ycnoBusix 06ecrneyeHns NCNoTHeHUS
0653aTeNbCTB Mo 06/IMrauusamM sMmmuTeHTa ¢ o6ecrneveHmnem

"ocyfapCTBEHHbIV PErMCTPaLMOHHbI HOMEp BbIMyCKa [aTta rocyaapcTBeHHol
(MAEHTM(MKALMOHHBI HOMEp BbINyckKa) perucTpaumm
(nata npuceoeHNs

NAEHTU(UKaLNOHHOTO HOMEPa)

4-01-81222-H 11.06.2014
4-02-81222-H 11.06.2014
4-03-81222-H 11.06.2014

Jnuo, npefocTaBmBLLIee 6aHKOBCKYH rapaHTMIO 60 NOPYUYNTeNbCTBO MO 06AUraluusM aMUTEHTA C
ob6ecrneyeHem 06513aHO pacKpbIBaTb MHOPMAaLMIO B JOpMe eXKeKBapTa/lbHOr0 0TYETa, COOOLLEHUIA O
CYLLIECTBEHHbIX (haKTax, CBOAHON 6YXranTepckoit (KOHCONMANPOBaHHOW PUHAHCOBOIA) OTYETHOCTM: [a

JNnuo, npepocTasmBLLee 6aHKOBCKYH rapaHTUIO IM60 NOPYUNTENLCTBO MO 06AnraumusmM aMMTeHTa ¢
obecneyeHviem, 06POBONLHO NPUHUMAET Ha cebs 0653aTeNbCTBO PACKPbIBATL MHGOPMALIMIO B hopMme
©XXEeKBapTa/IbHOr0 0THETa, COOBLLEHWI O CYLLLECTBEHHbIX (haKTax, CBOAHOM ByXranTepcKoi
(KOHCONMAMPOBaHHO (IHAHCOBOI) OTUYeTHOCTU: HeT

Mo nnuy, NpeaocTaBMBLLIEMY GAaHKOBCKYHO FapaHTUIO M60 NOPYYMUTENLCTBO MO 06/MUTalmMsM SMUTEHTA C
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obecrneyeHreMm, B NPUIOXKEHNN K XKEKBAPTa/IbHOMY OTHETY LOMOMHUTENbHO PaCKPbIBAKOTCS CBELEHMS B
06béme, npegycmoTpeHHoM pazgenamu LILILIV,V,VIVIILVIII eXXeKBapTa/lbHOro 0T4eTa 419 SMATEHTA
LieHHbIX 6ymar: HeT

CBefieHu1s 0 N1Le, NpeocTaBMBLLEM 0GecneyeHme

MonHoe (*)VIpMeHHOE HanMeHOBaHWeE nnua: OTKprToe aKUMOHEPHOE 06LLI|eCTBO «AreHTCTBO Nno
NNoOTEe4YHOMY >XKUTNLLHOMY KpeanT 0BaHUO»

MecTo HaxoXaeHus
117418 Poccus, r. MockBsa, yn. HoBoyepeMyLLIKMHCKasA 69
WHH: 7729355614
OlPH: 1027700262270
Bwug npefocTasneHHOro (NpegocTaBnseMoro) obecneyeHuns: NopyynTenbCTBO
Pa3wvep (cymma) npefocTaBneHHoro (npegocrasnsemoro) obecneyeHns: * RUR x 1
O6s3aTenbCTBa U3 06Mrauuin, UCNOMHEHNE KOTOPbIX 06ecrneynBaeTcs NpefocTaBneHHbIM
(npepocTaBnseMbiM) 0becrneveHnem:

Pasmep (cymma) NpeAocTaBsemMoro nopyunTenscTBa onpefensie Tcst Kak O6beM HencnonHeHHbIX
0653aTeNbCTB Kak AaHHbIN TepMUH onpeaeneH B PelleHnm o Bbinycke O6anrauumii knacca A.

ALpec CTpaHWLbl B CETU VIHTEPHET, Ha KOTOPOIA pacKpbIBAeTCA MHGOpMAaLMS O NKLe, NPesoCcTaBUBLLIEM
(npepocTaBnstoLleM) obecnedeHmne no obnuraumam: www.e-disclosure.ru/portal/company.aspx?id=1263,
http://www.rosipoteka.ru

VHble cBeaeHNs 0 nnLe, NpefocTaBMBLLEM OBecriedeHmre No 06Mraumsam SMUTEHTA, a TakXKe 0
npeAoCcTaBNEHHOM UM 0BecrneyeHnn, yKasblBaeMble SMUTEHTOM MO COGCTBEHHOMY YCMOTPEHUIO:

HeT

8.4.1. YcnoBus 06ecrieyeHnst UCNosTHEHNS 0653aTeNbCTB M0 06MraLUMsM C UMOTEYHbIM
NOKpPbITEM

Cnocob obecneyeHUs: 3aor.

3a/10rofaTenem sBASETC IMUTEHT; Ha [AaTy YTBEPXKAEHUS PELIEHWS] O BbIMYCKE B OTHOLLEHWN
O6nuraumii  knacca «b» MMYLLECTBO, COCTaB/SOLLEE WMOTEYHOE MOKPbLITUE, HE MEPeLNo B
COGCTBEHHOCTb OMUTEHTE;

npeamMeToM 3a/10ra ABAeTCA MInoTevyHoe NoKpbITHe.

Pasmep npegocTaBniseMoro obecrnieyeHns: pasmep VINOTEYHOro MOKPbITMA, 3a10roM KOTOPOro
obecneunBaeTcs UCNoHeHWe 06a3aTensCTs No Ob6mraumsam Knacca «A», Obnuraumam knacca «b» u
O6nuraumsm knacca «B», coctasnseT 2 874 726 099,61 pyb6neid. Pasmep MNOTEUHOrO MOKPbITUS
paccumTaH Ha aTy YTBEpXKAEHUS PELLEHNS O BbIMYCKe B OTHOLLEeHUN Obnanraumin knacca «b»

3anorosas CTOMMOCTb WMMYLLECTBA, COCTaBNANOLEro MNOTEYHOE MOKPbITUE, MNPU3HAEeTCH paBHOVI
YyKa3aHHOMY BblLLIe pa3Mepy VINoTe4yHoro NoKpbITus;

3a10rom VinoTe4yHoro nokpbITMs 06ecnevmBaeTcs UCNOMHEHNEe 0653aTeNbCTB IMUTEHTA Kak B 4acTu
BbINaTbl Bnagensuam O6auraumini knacca «A», Bnagenbuam Obavraumii knacca «b» n Bnagensuam
O6nuraunin knacca «B» MX HOMUHa/ILHOW CTOMMOCTM (OCTaTKa HOMWHANBLHON CTOMMOCTU, €Cn ee
yacTb y>Ke 6blna BbinnadeHa Bnafgensuam O6nuraumii knacca «Aw», Bnagensuam Obaurauunidi knacca
«Bb» 1 Bnagenbam O6auraumii Knacca «B» B npeaplayLimMx KYMNOHHbIX Mepuofax), Tak U B 4acTu
BbIMNaThl Bnagensiiam Ob6nuraumii Knacca «A», Bnagensuam O6nurauuin knacca «b» n BnaaenbLam
O6nurauwin knacca «B» NpoLeHTHOro (KynoHHOro) goxoaa

YcnoBusi NpeAocTaBfsieMoro 06ecrieyeHUsi, MOPsA0K MpPeabsB/eHUs U YAOB/IETBOPEHMUS
Tpe6oBaHWiA 06 UCMNOMHEHNN 0683aTeNIbCTB, HE MCMOJTHEHHbIX SMUTEHTOM:

3aKna/blBaemMoe MMYLLIECTBO, COCTaB/SHOLLIEE VINOTeUHOE MOKPbITIE, OCTAETCS Y SMUTEHTA.

B C/lyyae HEMCMONMHEHUA WM HEHaAeXaLlero WCnosHeHWs 06s3aTenscTB no ObnuraumsaM kKnacca
«A» Bnagenbubl O6avraymii knacca «A» WMEKOT MNpaBO Ha YLOBNETBOPeHWe TpeboBaHWii nNo
npuHagnexawym uMm Obauraumsm knacca «A» K3 CTOMMOCTU WMYLLECTBR, COCTaB/SIOLEro
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MnoTeyHoe MOKpbLITUE, MNPEMMYLLECTBEHHO nepes Bradenblamn O6auraunini knacca «b» u
Bnagenblamy O6nurauuii knacca «B» W ApYrMMIU KpeauTopamu 3anorogatens — 3MmuTeHTa (3a
N3bATUSMM, YCTaHOB/IEHHLIMM (hefepabHbIMM 3aKOHaMK);

B C/ly4ae HEMCNOIHEHUA UM HEHaANEXALLLEro UCNOHEHUs 0653aTenbeTs No Obnuraumnsm knacca «b»
Bnagenbubl O6auraumin - knacca «b» WMEHOT MpaBO Ha YAOBMETBOPEHME TpeboBaHWn Mo
npuHagnexawmm um Obnuraumsam  Knacca «b» K3 CTOMMOCTM MMYLLIECTBA, COCTaBSAIOLLErO
MnoTeuHoe MOKpbITUE, Mocne Bnagenbles O6auraumii knacca «Ax», HO MPEUMYLLECTBEHHO Mepes,
Bagensuamy Ob6nuraumii knacca «B» v ApyruMu Kpegutopamy sanorogartens — OMuTeHTa (3a
U3bATUAIMU, YCTAHOB/IEHHBIMU (heepasbHbIMU 3aKOHaMMU);

B C/lyyae HEWCMOSIHEHUS WM HEHaA/IeXallero UCrosHeHWs 06s3aTenscTB no O6auraumsm kKnacca
«B» Bnagenbupl O6auraumii Knacca «B» MMeKT npaBo Ha YAOBMETBOPeHWE TpeboBaHWn Mo
npuHagnexawym um Obaurauuam  knacca «B» M3 CTOMMOCTM MMYLLECTBa, COCTaBASOLWEro
MnoTeuHoe NokpbITWe, nocne Bnagenbues Obnaurauuini kKnacca «A» 1 BnagensLes Obnuralmii knacca
«B», HO MPEUMYLLIECTBEHHO Nepes, ApYrvMI KpeauTopaMu 3a/1orofatensi — IMuUTeHTa (3a U3bATUSMM,
YCTaHOB/IEHHbIMY (hefepaibHbIMU 3aKOHaMK);

CtpaxoBaHve UMyLLEeCTBa, COCTaBNAILLEr0 MINOTeYHOe NOKPbLITUE, HE MPOBOAUIIOCH.

B C/ly4ae HEWCMONHEHMS WN HeHaJ/exalllero UCMonHeHMs 06a3aTensct8 no Obnuraumsm knacca
«A», Obnmraumam knacca «b» n Obauraumam knacca «B» obpallieHne B3bICKaHUA Ha MMYLLECTBO,
cocTasnfiollee LNoTeyHoe MOKPbITME, OCYLUECTBAAETCA MO  PELIeHWO Ccyda B TMOPALKe,
npegycMoTpeHHoM 3akoHoM 06 MLLB. Mpw aTom:

0 TpeboBaHuMA Bnagensues Obamrayuii knacca «A» 06 06paLleHm B3bICKaHUA Ha
MnoTeuHoe NOKpbITME NOANEXAT YAOBNETBOPEHUIO NPEUMYLLECTBEHHO Mepes
Y[0BNETBOPEHNEM aHAOrMYHbIX TpeboBaHWiA BnagensLes Obanraumin knacca
«b» n Bnagensues O6auraumii  kKnacca «Bx». TpeboBaHus BRafenbLes
O6nuraunii Knacca «b» 06 o6pallleHMn B3bicKaHMs Ha VINoTeuHoe MOKpbITUE
noAnexar YA0BMETBOPEHMIO MOCMe MOMHOMO norawleHns O6auraumii Knacca
«A», HO NpPeUMyLlecTBEeHHO Mepes  YAOB/ETBOPEHWMEM  aHa/IOMUYHbIX
TpeboBaHuii Bnagenbues Obauraumii Knacca «Bx». TpeboBaHWs BnagenbLes
Ob6nuraunii knacca «B» 06 obpalleHnn B3biCKaHWs Ha MInoTeyHoe MOKpbITve
noAnexaT YA0BNETBOPEHMIO MOCMEe MOMHOMO noratleHns O6auraumii Knacca
«A» n Obnuraunii knacca «b».

1 peanusauus MINOTEUHOTO MOKPbLITUS C MY6/IMYHLIX TOPrOB HE MOXET ObITh
npoBe/fieHa paHee, YeM Mo uUcTedeHun 2 ([BYX) MeCsLEB CO AHS HACTYMNNeHUs
cpoka (NocnedHero [OHs  CPOKa, €CAM  WUCMOMHeHWe — 06s3aTenbCTBa
MPeAyCMOTPEHO B TeUEHWe  OMPEeAeNeHHOTo  MepuoAa)  UCMOJHEHUS
06s13aTebCTBa N0 O6MMraLmam Knacca «b»;

(1 3OMWTEHT BMpaBe MpeKpaTUTb O0OpalleHne B3bICKAHWMS Ha WUMYLLECTBO,
cocTaBfisitolLee  INOTeYHOE MOKPbITME, WM €ero  peann3auuio, WCMOMHMB
ob6ecrneyeHHble 3a10roM INOTeYHOro NOKPbLITUA 0653aTebCTBa UK Te U3 HUX,
NCMOJHEHVE KOTOPbIX MPOCPOYEHO. DTO MPaBO MOXET ObITb OCYLLECTBEHO
3MUTEHTOM B Nt060E BPeMs A0 MOMEHTa peanu3aumn noTeqyHoro noKpbITHs ¢
Ny6ANYHbIX TOProB IM60 Mepexoja MMYLLECTBa, cocTasnstowero MnoteyHoe
MOKPbITWE, B COBCTBEHHOCTL BNadenbLes Obnuraumii knacca «Ax», BnajenbLes
Ob6nuraunii Knacca «b» n Bnagensues Ob6nuraunii knacca «B» B nopsgke,
npeLycMOTPEHHOM 3aKOHOAaTeNbCTBOM Poccuiickoin degepauum;

T Bnagenbubl O6nuraumii knacca «Ax», Bnagensubl O6nurauuii knacca «b» u
Bnagenblbl O6nurauuii Knacca «B» MMEOT NpaBo 3asiBNATb  OMUTEHTY
TpeboBaHMSI O MOMYYEHUN [EHEXHbIX CPEACTB OT peanmsauun MnoTeyHoro
MOKPbITHS.

Bnagenbipl O6auraumii knacca «A» WMET NpaBo Tpe6oBaThb BbiMaThbl
[EHeXHbIX CPefAcTB B CyMMe (&) HemnoralleHHON HOMWHaNbHOW CTOMMOCTY
Ob6nuraunii knacca «A» W (6) HAKOMNEHHOTO MPOLEHTHOro (KYMOHHOrO)
[0X0fa, PaccUMTaHHOro B COOTBETCTBMM C M. 9.3 pelleHVsi O BbIMYCKE B
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OTHOWeHMn Obauraumini - knacca «A», W3 pacyeTa KOMM4YECTBa AHEW,
NpoLLeALLINX C JaTbl Ha4ana COOTBETCTBYHOLLErO KyMOHHOI0 Nnepuoja v o Aatbl
BbIMJaTbl Takoro [Aoxofa B COOTBETCTBMM C  HacTOSILUMM  MYHKTOM
(BKMKOUMTENLHO). MpU 3TOM, B C/lyyae OCYLLECTBNEHNS SMUTEHTOM YaCTUYHOIO
noraweHns O6aMraumin Knacca «A» B NPeablayLmnX KyMOHHbIX Mepuojax,
HaKOM/IEHHbIA MPOLEHTHbIA (KYMOHHLIA) [OXOA ONpedensieTcs WUCXoAs U3
HeroraweHHOM B MpPeAblayWMX KYMOHHLIX Mepuojax 4act HOMUHASIbHON
cToumocTy Obnnraumin knacca «Ax.

Bnagenbubl O6nuraumii knacca «b» MMEOT MpaBo TpeGoBaTh BbINAThI
[EHEXHbIX CpPeAcTB B CymMme (@) HenoralleHHOW HOMWHa/bHOW CTOMMOCTY
O6nuraunii knacca «b» 1 (6) MakCMManbHOro pasmepa J0X04a, PacCHMTaHHOIO
B COOTBETCTBMY C M. 9.3 PeLLUeHMs O BbIMyCKe B OTHOLWEHM O6aMraumin knacca
«B». MMpn 3TOM, B CNyyae OCYLLECTB/EHNSI IMUTEHTOM YaCTUYHOTO NoralleHus
Ob6nuraumii knacca «b» B npefblayWwmx KYMnOHHbIX NepUogax, HakOMIeHHbI
MPOLEHTHbIV (KYMOHHBINA) A0X04 ONpefensercs WCXOAA U3 HenoralleHHOW B
npeabliaywmx  KYMOHHbIX — Mepuojax 4aCTM  HOMWHa/IbHOM  CTOMMOCTM
O6nuraunii knacca «b».

Bnagenbubl Obnuraumini knacca «B», mpu 3TOM, MMeKOT npaBo TpeboBaTb
BbINaTbl [EHEXHbIX CPEACTB B CyMme (@) HermoraweHHOW HOMWHa/IbHOM
ctonmocTn Obauraumin knacca «B» n (6) npoueHTHOro (KynoHHOro) 4oxofa,
paccuMTaHHOro B COOTBETCTBMM C N. 9.3 pelleHns O BbIMYCKe B OTHOLUEHUN
O6nurauwnii knacca «B».

[EHEXHble CPefCTBa, NOMYYeHHbIE OT peasn3aLym UMYLLECTBA, COCTaB/IAKOLLErO
MNOTEYHOE NMOKPbITWE, PacnpeaenstoTcs B CreaytoLeM NopsigKe:

= yA0BMeTBOpeHMe TpeGoBaHUi Bnagenbues Obauraumii Knacca «Aw,
KOTOpble 3asBWUAM CBOM TpeboBaHUA A0 AaTbl NPOBEAEHUs MY6ANYHbLIX
TOProB, Ha KOTOPbIX 6bI/10 Peann30BaHO Takoe UMYLLECTBO;

= [epeyncrieHne [eHeXKHbIX CpeacTB B 00beme, He0GXOAMMOM AN
YAOBNETBOPEHNA TpeboBaHWil Bnagenbues O6AMraumin knacca «A», He
HanpaBMBLUMX MUCbMEHHbIX TPebOBaHWA O peanu3auuyM  MMYLLECTBA,
coCTaBnALLEro MnoTeyHoe NOKPbITUE, U He NONYUYUBLUMX CPEACTB OT ero
peamzauun, B [AEN03WUT HoTapuyca B 006bEME, HEoOXoAuMOM AN
YI0BNETBOPEHNS BO3MOXHbIX TPeOOBaHMIA TakmxX Bnagensues Ob6nuraunii
Knacca «A» B yCTaHOB/IEHHOM (hefiepasibHbIMU 3aKOHaMW MOPSAKE;

= y/0BneTBOpeHMe Tpe6oBaHWii Bnagenbues O6nuraunii  knacca «b»,
KOTOpble 3aBU/IN CBOM Tpe6OBaHWsS [0 [AaTbl MPOBEAEHWS MY6/IMYHbIX
TOProB, Ha KOTOPbIX Gbl/I0 PeaIN30BaHO Takoe MMYLLECTBO;

= [lepeyncnieHne [JEeHeXHbIX CcpeactB B 06beMe, Heobxogumom  Ans
Y/[0BNETBOPeHNs TpeboBaHWin Bnagenbues O6nuraumii knacca «b», He
HampaBMBLUMX MWUCbMEHHLIX TPebOBaHWA 0 peanM3auuM  UMYLLECTBA,
COCTaB/SOLLErO NOTEYHOE MOKPbITME, U HE MOMYUUBLLUX CPEACTB OT ero
peanu3aumMm, B [LEeNO3NT HOTapuyca B 00beMe, HeobXogumom  Ans
Y[0BNETBOPEHNST BO3MOXHbIX TPeb0BaHW TakuX Bnagensues O6nurauumii
Knacca «b» B ycTaHOBNeHHOM hefiepasibHbIMM 3aKOHaMV NMOPSAKE;

= yAepXaHue CyMMbl, HEOGXOAMMONA [/ MOKPbLITUS PacxodoB B CBA3N C
06palLEeHNEM B3bICKaHUS W pean3aumeil UMYLLECTBA, COCTaB/SIHOLLErO
inoTeuHoe NoKpbITHE;

= y/0BNeTBOpeHMe TpeGoBaHWiAi Bnagenbues O6aMraumii  knacca «Bo,
KOTOpble 3aBU/IM CBOM TPe6OBaHWS [0 [AaTbl MPOBEAEHWS NYGINYHBIX
TOProB, Ha KOTOPbIX GbI/I0 Pea/IN30BaHO Takoe UMYLLIECTBO;

= TepeyncneHne [IEeHEXHbIX CPeAcTB B 06beMe, HeoGX0AWMOM  Afst
YAO0BNETBOPEHUs TpeGoBaHWiA BnagenblieB O6nuraumii knacca «B», He
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HarnpaBMBLUMX TMUCbMEHHbIX TPeBGOBaHWA O peannsauunm UMYLLECTBA,
COCTaBNSAIOLLErNO UMOTEYHOE MOKPbITWE, 1 HE MOMYYMBLUMX CPEACTB OT €ro
peausaunn, B [Jeno3WT HoTapuyca B 06bEMe, HEo6XOoAMMOM  Afs
Y/I0BNETBOPEHUSI BO3MOXHbIX TPEGOBaHUI TakuxX BnagenbLes Obanrauuii
Knacca «B» B ycTaHOB/IEHHOM (heaepasibHbIMM 3aKOHAMU MOPSAKE;

< [pX YCMOBMW, YTO CYMMa, BbIpyYeHHas OT peasm3aumm KMYLLECTBa,
COCTaB/AOLLEr0 UNOTEYHOE NOKPbITVE, NPEBbILLIAET pa3Mep TPeboBaHMiA No
Ob6nuraumam knacca «Ax», Obnuraumam knacca «b» n Obnuraumam knacca
«B», pasHuLa nocne ygaepxaHus W3 Hee CyMM, Heo6XO4UMbIX Ans
MOKPbITUA PacxofoB, CBA3aHHbIX C OOpalleHVemM B3bICKaHUA Ha 3TO
MMYLLLECTBO W ero peasinsaLimeii, BO3BPALLAETCS IMUTEHTY.

ecn CcymMma, MOJlyyeHHas OT peasM3aumMnm  WMMYLLECTBa, COCTAB/IAIOLLEro
MMOTEYHOE MOKPbITUE, OKAKETCA MeHblUe COBOKYMHOro pasmepa TpebGoBaHMiA
Bnagenbues Obaurayuii knacca «Ax», To TpebosaHWs Bnagensues Obnurayuii
Knacca «A», He3aBMCMMO OT TOro, OblIM N OHW 3a3sBNeHbl SMUTEHTY [0
npoBeAeHNs MyOGAMYHBIX TOPrOB WAW HOTapuycy nocne WX MpoBefeHus,
YLOBNETBOPAIOTCA  MPEUMYLLECTBEHHO nMepes Tpe6oBaHUAMU  BnafefbLes
O6auraumii knacca «b» 1 TpeboBaHUAMK BfagenbLeB Obanraumii knacca «B»
B CefytoLLeM Nopsake:

< OCYLLECTBEHME MPOMOPLIMOHA/IbHBIX BbIMNIAT HAKOMIEHHOrO MPOLEHTHOIO
(KynoHHOro) foxoaa Bnagenbuam Obamrauymnii knacca «Ax»;

= OCYLIECTB/IEHME MPOMOPUMOHANLHBIX BbINAaT BRagensuam O6aurauuii
Knacca «A» B CYET MOrallieHWst HemnoraleHHOro ocTaTka HOMUHANbHOM
cToumMocTy O6mMraumii knacca «Ax;

ecM  CymMMa, MOMy4YeHHas OT peann3aumMu  MMYLLECTBA, COCTaBSAOLLENO
MnoTeyHoe MOKPbLITUE, U OCTaBLUAsCA MOC/Ae noraweHuns Bcex O6nurauuii
Knacca «A» OKXXETCS MeHbLLIE COBOKYMHOr0 pasmepa TpeboBaHW BnagenbLEeB
O6nuraunii knacca «b», To TpeboBaHUsA Bnagenbles O6nuraumnin knacca «b»,
He3aBUCKMMO OT TOro, ObIM NN OHW 3asBfieHbl OMWTEHTY [0 NPOBEAEHUs
Ny6/MYHbIX TOPrOB MM HOTapuycy Mocne UX NPOBeAEHUs, YA0BNETBOPSHOTCS
NpenMyLLIeCTBEHHO Nepes TpeboBaHUAMK Bnafenbues O6nuraumii knacca «B»
B ClefyHoLLEeM NOpPsAKe:

= OCYLLUECTB/IEHE MNPOMOPLMOHAbHBIX BbINAaT MaKCMMasbHOTo pasmepa
[10X0f]a, PaCCUMTAHHOTO B COOTBETCTBMM C M. 9.3 peLleHus O BbiMycke B
OTHoLLeHMn Obnuraunii knacca «b»;

= OCYLUECTBNEHME MPOMOPUMOHANBHLIX BbINAT BAagenblam Ob6aurauumit
Knacca «b» B CYeT noralleHusi HemoraweHHOro ocTaTka HOMWHabHON
croumocTn Obnurauunin Knacca «b»;

ecnM cymma, MoJiydyeHHas OT peamsaumMnm  MMYLLECTBa, COCTaB/ISAOLLEro
MnoTeyHoe MOKPbLITUE, W OCTaBLUAsACA MOC/Ae noraweHus Bcex Ob6aurayumi
knacca «A» n Obnauraymini knacca «b» OKaXeTC MeHbLUe COBOKYMHOro
pasmepa Tpeb6osaHuii Bnagenbues Ob6nuraynii knacca «B», To TpeboBaHMS
Bnagenbues O6nauraymii Knacca «B», He3aBMCMMO OT TOrO, OblM NN OHW
3asB/1eHbl MUTEHTY [0 NPOBeAeHUs NMyBIMYHbIX TOProB UKW HOTapUycy nocse
UX NMPOBEAEHMSA, YOB/IETBOPSOTCA B CNEAYIOLLEM MOPSAAKE:

= OCYLLECTBMEHNE MPOMOPLMOHANbHBIX BbINAAT MPOLEHTHOrO (KYMOHHOTO)
Aoxopa Bnagenblam O6nurauuii knacca «B;

= OCYLLECTBNIEHNE MPOMNOPLMOHANbHLIX BbINIAT Brafenblam O6aurauuii
Knacca «B» B CYET MOralleHUs HeroralleHHOro ocTaTKa HOMUHabHOI
cToumMocT Obnuraumii knacca «B»;
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LEHeXHbIe CPeACTBa, MOYYeHHbIe OT pean3aLy UMYLLECTBa, COCTaBMSIOLLENO
MnoTeuHoe MOKpbITVE, MEpPeUnCnatoTes B Ge3HanM4yHOM MOpsifKe B BantoTe
Poccuiickoii depepaumm B cnegytoLein ovepegHoCTy:

< - Ha CyYeTa, yKasaHHble BnagenbLamy Obnurauuii Knacca «Ax», 3asBUBLIMMM
IMUTEHTY TpeBGOBaHWS O MOMYYEHUN [EHEXHbIX CPEACTB OT peasnsauym
INOTeuHOro NOKpPLITUS, U/vnu Ans BnagenbueB Obamraumin knacca «A», He
HarnpaBMBLUMX TMUCbMEHHbIX TPeBGOBaHWIA O peannsauum UMYLLECTBA,
COCTaB/soLLEro MinoTeuHoe NOKpbITUE, 3a4MCNISOTCA B AEN03UT HOTapuyca
B TeueHne 10 (aecsTv) AHei ¢ faTbl 3aBepLLUEHUs peann3aLm MYLLECTBa,
COCTaB/stoLLEro MINoTeuHoe NOKpPbITUE;

= Ha CcyeTa, yKasaHHble Bnagenblamy O6auraumii knacca «b», 3asBuUBLIMMM
AMUTEHTY Tpeb6oBaHUS O MOMYYEHUU [EHEXHBIX CPEACTB OT peanm3aLmu
INoTeYHOro NoKpbITUS, W/unn ans BnagensbLeB O6auraumii knacca «b», He
HanpaBMBLUMX NWUCbMEHHbIX TPeGOBaHWA O peanu3aLMy  VMMYLLECTBA,
COCTaBNSAOLLErO INOTEUHOE MOKPbITWE, 3a4NCNAIOTCA B AENO3UT HOTapuyca
B TeyeHue 10 (aecsTv) AHei ¢ AaThbl 3aBePLUEHNs peann3auyn MyLLECTBa,
COCTaBNSAIOLLErO VINOTEUHOE MOKPLITHE;

= Ha CyeTa, YKasaHHble Bragenbuamn Obauraumii knacca «B», 3asBUBLLMMM
OMUTEHTY Tpe6OoBaHMS O MOMYYEHUM [EHEXHbIX CPEACTB OT peanv3aumun
MinoTeyHOro NokpbITUA, W/nnn ana Bnagensues O6anraumii knacca «B», He
HampaBMBLUMX MWUCbMEHHLIX TPebOBaHWA 0 peanM3auuM  UMYLLECTBA,
cocTaBnstoLLero inoteyHoe NOKPbITUE, 3a4NCNAIOTCS B AENO3UT HOTapuyca
B TeueHune 10 (gecsTu) AHER ¢ AaTbl 3aBEPLUEHMS peann3aln UMYLLECTBA,
COCTaBASAOLLErO VINOTEYHOE NOKPLITHE;

Bnagenbubl Obauraumin knacca «Ax», Obnuraumini knacca «b» n O6aurauwmi
knacca «B», He HanmpaBuBLUME MNUCbMEHHLIX Tpeb6OBaHWA 0 peannsaLuu
MMYLLLECTBa, COCTaBsAoWero MnoteyHoe nNOKpbITUME U He NOMyyMBLUME
CPeACTBa OT €ro peaivsauyu, UMEKT NpaBO MOAYYMTb UX Yepe3 [enosuT
HOoTapuyca B  MOPSAKe, YCTaHOB/IEHHOM  (hefepasibHbIMUA  3aKOHaMW.
MHdopmayms o HoTapuyce (HoTapuycax), B Aeno3nT KOTOPOro BHOCATCA
[eHeXHble CpefcTBa OT peanvsauyn MMYLLECTBa, COCTaBNAIOLWEro MnoTteuHoe
NoKpbITe (hamMunns, UMs, OTYECTBO HOTapuyca, ajpec roCyAapCTBEHHO
HOTapuasbHOM  KOHTOpPbI WM aapec MOMEWeHNs [ANS  OCYLUECTBAEHWA
HOTapua/bHOW  [eATeNbHOCTU  HOTapuyca,  3aHMMAloLLerocs  YacTHONA
MPaKTUKOI), PacKpblBaeTcsa B COOTBETCTBUM C M. 11 pelleHns O BbIMyCKe B
OTHoLLeHMn Obnuraunii knacca «b»;

B CNyyae €cAM NO OCHOBaHWSM, MNPedyCMOTPEHHbIM 3aKOHOL4ATEeNbCTBOM
Poccuiickoii Pefiepalymn, UMYLLECTBO, cOCTaBAstowee NoTeUHoe MOKPbITUE,
LO/MKHO MepeiiTM B COOCTBEHHOCTb BfafenbLeB 06aurauuii, UMyLLEecTBo,
coctasnsiollee MnoteyHoe nOKpbITME, MEPEXOAMT B  0OLWYH0  [0N1eBYIO
COOCTBEHHOCTb BnafenblieB O6nuraumnin Knacca «A»; B 4aCTu, NPEeBbILLIALLEN
pasmep TpebosaHWii Bnagenbles Obnurauunii knacca «A» —B 06LLYI0 JONEBYIO
co6CTBEHHOCTb BagenbLes Obnnraumii knacca «b», a B YacTy, NPeBbILLAtOLLEei
pasmep TpeboBaHuii BnagenbueB O6AMraumini Knacca «A» W BnagenbLeB
O6nauraymii knacca «b» — B 06LLYH [0NEBYIHO COOGCTBEHHOCTb BfafeNbLEB
Ob6nuraumii knacca «Bw». [Nepexod MMYyLLECTBa, COCTaBAAIOWEr0 MNOTEYHOE
MOKpbITWE, B 00LLYHO A0/EBYHO0 COGCTBEHHOCTb Bnadenblies Obaurauuii knacca
«A», Bnagensues Obnuraumin knacca «b» 1 Bnagenbues Ob6nuraunii Knacca
«B» 0CylecTB/iseTcA B NOpsJKe, MNpesycMOTPeHHOM 3akoHoM 06 WLB,
depepanbHbIiM 3akoHOM Ne 102-$3 ot 16 utona 1998 r. «O6 nnoteke (3anore
HEABMXMMOCTM)» U 06LIMM TpPaXX4aHCKUM 3aKOHOLATE/IbCTBOM Poccuiickoit
®egepaumu;

npu nonyyeHun HPL yBefoMneHWss OT 3MWUTEHTa O BbINJaTe BaAenbLam
O6nuraumii Knacca «b» HOMWHanbHOW cToMMocTM O6nurauuin knacca «b»

61



(ocTaTKa HOMWHANBLHON CTOMMOCTM, €ClM ee YacTb YXKe Oblfa BblnnadeHa
Bnagenblam O6nuraumii  knacca «b») M MakCMManbHOTO  MPOLEHTHOMO
(KymnoHHOro) foXofa 3a CYET [JEeHEXHbIX CPeACTB, BbIPYUYeHHbIX OT peasiv3auum
WMNOTEYHOr0 MOKPbITUSA, UM YBEJOMSIEHUS OT OMUTeHTa O (hakTe nepexopa
UMYLLLECTBa, COCTaB/IAIOLLEr0 WMOTEYHOE TMOKPbITME, B O6LUYI0 [0MEBYIO
COOCTBEHHOCTL Bnagenbues O6auraumini knacca «b», HPL npowssoguT
cnucaHne Obaurauymii knacca «b» co C4eTOB [EMOHEHTOB B COOTBETCTBUU C
YCNOBUAMM OCYLLIECTBNIEHMSA Aen03UTapHO aesTensHoctn HP/.

O6si3aTeNbcTBa  OMUTEHTA MO 06/MraumsiM, MCMOJIHEHWE  KOTOPbIX — 06GecrevrBaeTcs
npefocTaB/sieMbIM 06ecrieyeHeM:

3anorom VinoTeyHOro MoKpbITVS 06ecneunBaeTcs UCNOMHEHME 0643aTeNbCTB IMUTEHTA Kak B 4acTy
BbINAaThl Bnagensuam Obaurauunii knacca «b» UX HOMUHANBHON CTOMMOCTU (OCTaTKa HOMUHANBHON
CTOMMOCTW, €C/IN €€ YacTb Y)Ke Oblna BbiMaaveHa Bnagensuam Obauraumii knacca «b» B npeablayLimx
KYMOHHbIX Mepuofax), Tak ¥ B 4acTW BbinfaThl Bnagensuam Obaurayunii knacca «b» npoLeHTHOro
(KynoHHoro) goxoga no O6nuraymam knacca «b»;

WHble ycnosus obecrneyeHNs NCMONHEHUS 06513aTENLCTB MO O6J'II/IFaLI,I/IFIMZ

[JleHexxHble CpeacTBa, MOYYeHHble B CYET WCMO/HEHWUS OBECrmeYeHHbIX WNOTEKOW 0653aTenbCeT,
TpeboBaHMA MO KOTOPbIM COCTaBAAOT WMNOTEYHOe MOKPbITME, MOAMEXAT BK/IOYEHWHD B COCTaB
MnoTeyHoro MOKpbITMA B 06beMe, Heo6XoAMMOM AN cobnofeHVs TpeboBaHWi K pasmepy
MNOTEYHOro MOKPbLITWSA, YCTAHOBNEHHbIX 3aKOHOM 06 VLB M HOpMaTMBHbLIMK MPaBOBLIMU aKTaMu
BaHka Poccuun v hefiepansHOro opraHa UCNOMHWUTENbHOW BACTU MO PbIHKY LIEHHbIX GyMmar.

B MnoTeyHoe MOKpbITUE BK/OYAIOTCA [EHEXHbIe CPeACTBa, COCTaBMsOWMe Pe3epBHbIA (hOHA
CneLnanbHOro HasHaudeHus, HO He BK/IOYAOTCSA AEHeXHble CPeacTBa, COCTaB/siole Pe3epBHbIii
(hoHA Ha topuamyeckme pacxofbl M Pe3epBHbIi (OHA Ha HempeaBUAEHHbIE PacXofbl, KakK OHW
onpezeneHsl B M. 16 peLeHns o BbiNycke B OTHOLLEHWM O6amMraumii knacca «b».

MopsAgoK yBeAoMNeHNS (packpbiTva MHGopMaLmMM) 06 W3MEHEHWW YCNOBWUI obecnedeHUs
NCMoSHeHNS1 06513aTeNbCTB MO 0ONUraLmMsamM, NPOUCXOAALLMX MO MNPUYNHAM, HE 3aBUCALLUMM OT
3MUTEHTa WX BfajenbLeB 06uraumii ¢ obecneveHvem (peopraHusaums, TMKBUZALMS WU
6aHKPOTCTBO NMLA, MpPefoCTaBMBLLEr0 ObecrneyeHue; yTpata npegmeta 3asora B CBA3M C
npekpalleHnemM npaBa COOGCTBEHHOCTM WAM  MpaBa  XO3ANCTBEHHOr0  BefeHUs Mo
YCTaHOB/IEHHbIM 3aKOHOM OCHOBaHUSAM, rM6e/bio NN MOBPEXAEHNEM NPeAMETa 3a/10Ta; MHOE):

OdumupanbHoe coobLeHMe OMUTEHTA 00 W3MEHeHUW YCNoBWIA  0BECMeYeHnst  UCTOMHEHUS
0653aTeNbCTB N0 O6AMraumsam, NPOMCXOAALMX MO MpUYMHAM, He 3aBUCALUUM OT IMUTEHTa Wn
Bnagenbues O6nanrauuii, Ny6anKyeTcd SMUTEHTOM B Ka4yeCTBe COOOLLEHNS O CYLLECTBEHHOM (haKTe,
NpeayCcMOTPEHHOT0 NYHKTOM 11 PelleHns 0 BbINyCKe 06amMrauuii.

8.5. CBefieHMs 06 opraHm3aLmsx, OCyLLEeCTBASIOLLNX YUeT NpaB Ha 3MUCCUOHHbIE LIEHHbIE
oymaru smuteHTa

JInuo, ocylecTBAstoLLEee BefeHME PeecTpa BNajle/bLieB MMEHHbIX LiEHHbIX BymMar SMUTEHTa: SMUTEHT

B 06paLU|EHI/II/I HaxogAaATCcA JOKYMEHT apHble LigHHbIe 6ymar|/| 3MUTEHTA C 0683aTe/bHbIM
LEeHT pa/in30BaHHbIM XpaHEHNEM

Jenosutapuum

MonHoe hMpMeHHOe HaMmeHoBaHMe: HebaHKOBCKas KpeanTHas opraHm3aums 3aKpbiT0e akLOHepHOe
061ecTBO «HaLMoHabHbIA pacyeT HbliA 4en03MT apuin»

CokpalLeHHoe thupmeHHoe HaumeHosaHue: HKO 3A0 HP/,
MecTo HaxoxaeHus: ropof Mocksa, ynvua CrnapTakosckas, oM 12
MHH: 7702165310
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Ol'PH: 1027739132563

[JaHHbIe 0 NIMLEH3MM Ha OCYLLECTBNEHME AEATENBHOCTY AEMO3MTAPKS Ha PbIHKE LieHHbIX Bymar
Homep: 177-12042-000100
[Jara Bbigaun: 19.02.2009
[laTta OKOHYaHUS feiAcTBUS:
BeccpoyHasn
HavrMeHoBaHVe opraHa, BblaBLLEro nnLeH3nto: LieHTpanbHbIii BaHk Poccuiickoin ®eaepauum

8.6. CBe/leHs 0 3aKOHOATE/bHbIX aKTax, PEryMpyoLLmMx BONPOCh! MMMopTa 1 3KcropTa
KanuTana, KoTopble MOryT MOBMMSATL Ha BbINMATY AVBUAEHAOB, NPOLIEHTOB U APYIMX NiaTexei
HepesuaeHTaMm

Bonpocsl, CBsi3aHHbIE C BbINIATON AVBUAEHAO0B, MPOLEHTOB W APYTUX NAATEXEN HepesnaeHTam,
PErynMpytoTCcs B YaCTHOCT M CNEAYHOLLMMY HOPMAT UBHLIMY aK T amu:

. defepabHblli 3aKOH «O BaNOTHOM PEryIMpoBaHMU 1 Ba/Il0 THOM KOHTpone» Ne 173-d3 o1 10
Jekabps 2003 r. ¢ nocneayroLWmMmn N3MeHeHUAMU 1 ONONHEHNAMU;

. Hanorosblii kogekc Poccuiickoii deaepaumm, yacThb 1, Ne 146-d3 o1 31 utonst 1998 . ¢
nocneaytoLLMMN N3MEHEHNSIMU 1 JONONHEHUAMN;

. Hanorosblii kogekc Poccumiickoii degepaumm, yacTsb 2, No 117-d3 oT 05 aBrycTa 2000T., ¢
nocneayroLLMMM N3MEHEHUAMW U LOMONHEHNAMM;

. degepasibHbI 3aK0H «O pblHKE LeHHbIX 6ymar» Ne 39-d3 oT 22 anpenst 1996 r. ¢ nocneayoLwmmm

N3MEHEHUSIMUN U JOMOHEHUSMMU;
. PefiepanbHbIii 3akoH «O LieHTpanbHoM BaHke Poccuiickoi ®egepauun (Banke Poccrm)» Ne 86-P3
oT 10 uonia 2002 r. ¢ nocnegyoLwnMm N3IMeEHEHUAMMU U SOMONTHEHUAMMU;

. DdefepanbHbli 3aK0oH «O NPOTMBOAEACTBUN Nerannsaumm (0T MbIBAHUIO) AOX0A0B, MOMYYEHHbIX
npecTynHbIM NyTeM, U (hHaHCMpPoBaHWo Teppopunsmar» 0T 07 asrycTa 2001 r. Ne 115-P3. ¢
nocnegyroLwMmM N3IMeHEHNAMU U JOMONHEHUSAMMU;

. DdegepasibHbIi 3aK0H «O6 MHOCT pPaHHbIX MHBECT NLMAX B Poccuiickoin Pefepauumn» oT 9 nions
1999 1. Ne 160-P3. ¢ nocnefyroLwMMN U3MEHEHNAMW U LOMOSHEHUSAMU;
. degepasnbHbIi 3aK0H «O6 MHBECT ULIMOHHOI AeaTenbHOCT Y B Poccuiickoii degepaunu,

OCyLLeCT BNSIEMOVi B (hOpMe KanuT a/lbHbIX MHOCT PaHHbIX BNO>XKeHUI» 0T 25 thespans 1999 r. Ne 39-P3 ¢
nocnefyroLwmnmMmn N3MeHeHUAMN N AONONHEHNAMM,

. degepasibHbIi 3aKoH 0T 11 HoA6psA 2003 roga N 152-$3 ""O6 MNoTeYHbIX LieHHbIX 6ymarax™ ¢
NoCNeAyoLLMMI U3MEHEHUAMU 1 OMONHEHUAMU; @ T aK>Ke

. Me>K/yHapoaHble foroBopbl Poccuiickoit depepaluy no Bonpocam n3be>kaHusi ABONHOro
HanIoroo610>KeHUs.

8.7. OnucaHue Nopsifika Hanoroo610)KeHNS [0XOA0B MO PasMeLLEHHbIM 1 pa3meLLaeMbIM
3MUCCMOHHbIM LeHHbIM GyMaram aMUTeHTa

B HacTosLLemM NyHKTe E>KeKBapTanbHOro 0TUeTa NpeAcTaBeHo obLLee onucaHne poccuncKnx
nocneAcTBUlA Mo hefiepasibHbIM Haloram, BO3HUKAOLLIMM NPK OCyLLEeC T B/IEHWN ONepaLinii ¢
pa3MeLLeHHbIMY 06UTraLMsMU C MO T eYHbIM MOKPLIT MeM (aanee — «O6UraLmmn»), a Tak>Ke ¢
pasMeLLeHHbIMU 0O6bIKHOBEHHbIMY akuusamuy (fanee «AKUUN») AMUTEHT A — UNOTEYHOro areHTa, B TOM
yucre HaoroBble NOCNEeACTBUSA, CBS3aHHbIE C MPUMOBPETeHNEM 06nMraLuii SMUTEHTA, NoNyYeHNEM
NpOLEHTHOro (KynoHHOro) I0X0Aa Mo HUM, a Tak>Ke X peannsaumeii (MHbIM BbIObITUEM), U HANOTOBbIE
MOCNeACTBUS, CBA3AHHbIE C NPUOGPETeHMEM AKLMIA, NOTyYeHEM AMBUAEH/O0B MO HUM, @ TaK>Xe KX
peanusaumeii (MHbIM BbIObITUEM).

[ns ueneid HacToALLEr0 NYHKTa TepMUH «Bnagenew, — pe3vieHT» 03HavaeT:

hrzmyeckoe UL, KOTOpPoe haKTUYECKN HAXOANTCA Ha TeppuTopun Poccuiickoli deaepauun He
MeHee 183 (cTa BOCbMUAECAT M TPeX) KasleHAapHbIX AHEN B TedveHne 12 (aBeHafLaTy) cnesytoLwmx
noapsia MecsitieB (6e3 yueTa Bble3f0B 3a Npeaenbl Poccuiickoin ®efepaumm Ha CpokK MeHee 6 (LLecT )
MECSILIEB C LieNbio 06y4eHnst unu nedeHns) (fanee «Bnagenew, — peangeHT (husmnueckoe nnuo»)), n
KOTOpoe NpnuobpeTaeT, BnageeT v npogaeT O6nuraumm n/mnm Akumn.

B HacToawmii momMeHT Hanorosblid Kogekc Poccuiickoii degepaLym, Kak Npasuiio, UHT eprnpeTupyeTCs
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Ha/I0roBbIMY OpraHamy Takum 06pasom, YT 0 U fieHb 0T be3da, 1 fieHb Npresaa yunTbisaloTca npu
onpegeneHm o6LLEro KONMYeCT Ba fiHEN HAXOXKAeHWS (hM3NYECKOro inua B Poccumn, HECMOTPS Ha TO,
YT0 paHee MnHMCTepcTBOM (hrHaHCcoB Poccuiickoin depepauun n degepansHoii Hanorosoi Cny>k6oii
BbICKA3bIBA/INCb MHbIE MHEHUSI. BMecTe ¢ 3TUM U3BeCT Hbl CyAebHble aKTbl, B KOTOPbIX CyA0M 6b1/10
BbICKa3aHO MHEHWeE, YT 0 Npu pacyeTe KoNMuecTBa AHei npebbiBaHNA (r3nyecKoro nuua B Poccum gHn
npvesga B Poccuto, B 0TANYME OT AHeld 0T be3aa, He yUM T biBaOTCS.

IOPUANYECKOE INLIO UK OpraHn3aLmio, Co3AaHHoe U/ UNK yupe>KAeHHOe B COOTBETCTBUN C
3aKoHOAaTenbCcTBOM Poccuiickoin ®efepalum, a Tak>Ke 1pranyeckKoe I1MLO UK opraHn3aLmio,
CO3aHH0e W/ UKW yUpeXKAeHHOe B COOTBETCTBUM C 3aKOHOAAT €1bCTBOM MHOCT PaHHbIX rOCyAapcTB,
OCYLLLECT BNSIOLLIEE CBOO e TeIbHOCT b B Poccum vepes NocT 0SIHHOE NPeACcTaBu T eNbCT BO,
npuobpeTatoLlee, BnagetoLlee 1 oTuy>kKgatowee Obnuraymm n/imnm Akumm (ganee «Bnagenew, — pesmaeHT
(topuamyecKoe nnLLo»)).

Mop «Bnagensuammn — HepeaneH TaMm» NOHUMA T csl (OU3NYECKME U IOPUAMYECKIME LA UK
opraHusaumm, He nognagaroLue Nog onpeaeneHne «Bnagenew — peanaeH T », NPUMBEAEHHOe BbiLLe (fanee
«Bnagenew, — HepeauaeHT (h13nUecKoe nLL0)» 1 «Bnagenew, — HepesnaeHT (opUAMYECKOe NNLO)»,
COOTBETCTBEHHO). MMpy 3T OM, B C/ly4ae, €C/IN B COOTBETCTBUU C NOIOXKEHUSIMU KaKoro-nn6o
cornatleHns 06 n3be>kaHnmn ABOMHOIO HaI0ro0610>KEHUS, 3aKIOUeHHOTo Poccuiickoin degepauueli ¢
Jpyroii cTpaHoii, Bnageney, — peangeHT (hmsmnyeckoe nnuo) 6yAeT B LensX NPUMEHEHUS LaHHOTO
COrnaLleHns NpUsHaH Ha0roBbIM PE3VAEHTOM 3T Ol APYroi CTpaHbl, JOXOA, BbiNauMBaeMblii B MO/b3y
Takoro Bnagensua — pesvngeHTa (pr3aMyeckoro mua) 3 UCTO4YHMKOB B Poccuiickoin deaepauun, byaeT
obnaraTbCA HANOTOM Ha 40X0[bl PUINYECKUX NNL, MO CTaHLAP T HbIM CTaBkKam, NpeaycMoT PEHHbIM
HanorosbiM kogekcom Poccuiickoin degepaunn ons Bnafensues — pe3naeHToB ((DM3NYecKnX nnL),
Npr3HaBaeMbIX TaKOBbIMW Ha OCHOBAHUW KPUT epreB, NPesycMOT PEHHbIX UCKYNT eIbHO POCCUIACKUM
Ha/10r0BbIM 3aKOHOAAT €/IbCTBOM (6e3 yyeTa Ha/IoroBOro CTaTyca, onpeaensieMoro NpUMeHUMbIM
cornalueHveM 06 nsbe>kaHuuy BONHOr0 HaNoroobno>keHns). Bnagensubl — peavgeHT bl (Prsnyeckme
NnLa), KOTOopble HA OCHOBAHWM NOMOXKEHWI NPUMEHUMOTO cornaLleHus 06 n3bexkaHum aBoMHOro
Hanoroobn0>keHns 6yay T Npu3HaBaTbCsA HAIOr0BbIMUW PE3NAEHT aMUn ApYroi CTpaHbl B Liensx
NpYMeHEeHWS JaHHOro cornalleHns, 6yayT Brpase NpeTeH40BaTb Ha NPUMeHeHWe COOTBe T CTBYHOLLMX
MONO>KEHNIA MeXKAYHapOAHbIX cornatleHmnii (cM. «Mpoueaypa nofyYeHUst NbroT MO CornalleHnsm 06
n36e>KaHNM ABONHOIO Ha/I0r006/10>KEHNSA»).

OnpefeneHuns «Bnagenel, — HepeanaeHT» 1 «Bnagenel, — peanaeHT» B 0THOLLEHUN (IU3NYECKMX ALY
ynoTpebnsoTCa UCXOAA U3 MX BYKBAIbHOMO 3HaYeHWs!, Kak 3T 0 cnegyeT 13 hopMynpoBOK
[eCTBYIOLLIEr0 HA0roBOro 3aKoHoAaTeNbCcTBa. Ha npakTuKe faHHOe hopMasibHOe onpeaeneHme
cTaTyca pesnieHTa MOXKET MHTepnpeTUpPoBaTbCsA NO-PasHOMY B 3aBUCMMOCT U OT MO3MLUM
Ha/10roBbIX OpraHoB. POPMYNIMPOBKIN AENCT BYHOLLMX MOMO>KEHWIA cornaLleHnii 06 n3bedkaHumn ABONHOro
HaNI0roo610>KeHNS U Me>XKAyHapoLHas NpaK TUKa No3BONSAIT CAeNaTb BbIBOA O BO3MOXKHOCT U
paccMOT peHus hM3MYEeCKOro LA B Ka4eC T Be Ha/I0r0BOro pe3veHTa B TeveHne YacTy KaleH4apHoro
roga. BMecTe ¢ Tem, Hal0roBble OpraHbl BbIpa>Kal T MHEHMe, YT 0 (hM3NYECKOe NNLO JOMKHO
npr3HaBaTbCA PE3NAEHT OM UM Hepe3naeHTOM B PoccuM B 0T HOLLIEHWU BCETO KasleHAapHOro roga; npu
3TOM Ha Ha/IMYMe «OKOHYaTeNbHOro» cTaTyca pesufeHTay (rU3nMyeckoro imua B Poccumn B TedeHne
KOHKPEeTHOro KafleHapHoro rofa He o/>KHa BAUATb /I TENbHOCTb ero npebbisaHns B Poccun B
NpesblAyLLEM UAK CReaytoLLeM KaneHgapHoMm rogy.1 laHHast HesSICHOCTb MOXKeT ObITb paspeLleHa
nyTeMm BHECEHMS U3MEHEHWIA B cTaTby Hanorosoro kogekca Poccuniickoii degepaumm, 0THOCALLMECS K
Ha/I0r006/10>KEHNI0 (IU3NYECKUX STULL, NN U3MEHEHMEM MOAX0AA HAI0roBbIX OPraHoB U/UN CYA0B K
VHTEPNpeTauuy JaHHbIX NOIOXKEHWH.

MpeAcTaBNeHHbIV fanee aHaIn3 HaI0roBbIX MOCNEeACT B OCHOBaH Ha MOMNOXKEHUAX POCCUIACKOrO
(hefepasibHOr0 HA/TOrOBOr0 3aKOHOAA T €/1bCTBa, AENCTBYOLUMX HA AaTy OKOHYaHUA 0TUYETHOro
KBapTasa. B faHHble NOMOXKEHNSA MOTYT OblTb BHECEHBI U3MEHEHUSA, KOTOPble MOTYT MMeTb 06paTHY0
cuny. B faHHOM pasfienie He pacCMaT PMBat0 T CA BOMPOCHI HATOr00610>XKEHNSA, perynnpyemble
perMoHasibHbIM 1 MyHULMMNaNbHbIM 3aKOHOAAT eNbCTBOM, & Tak>Ke akTamu Jpyrux ypoBHei
rocyfjapcTBeHHO BnacTu Poccuiickoli Pefepaumn. AHanns, NpeicTaBneHHbIR ganee, TakxKe He
COLEP>KUT [eTa/lbHbIX KOMMEH T apueB B 0T HOLLEHUY BO3MOXKHOCT M U NOPsAKa NofyveHns
0CBOOO>KAEHNA OT Ha0ro0610>KeHUs JOXOA0B Mo O6namraunam n/mnu AKLMAM B COOTBETCTBUN C
KOHKPeTHbIMU corfialleHnamu 06 n3bexkaHnmn ABOMHOr0 HaNoroo610>KeHWs, 3aKNH0YEHHbIM
Poccuiickoli ®efepaumeli. B faHHOM pasgene He paccmMaT puBato T CA HANOroBble NOCNeACTBUS,
BO3HMKAIOLLME B APYTMX HOPUCANKLMSX B CBSA3M C MPUOBPeTeHWEM, BNageHem 1 peanvsaumeil (MHbIM
BbI6bIT MeM) Obauraunii n Akumii. B HacTosiLLeM pasgene Tak>Ke He paccmMaT puBalo T CA HaI0r0Bble
nocnefcTBUS, BO3HMKAKOLLME A5 KOHKPeTHOro Bnagensua Obnuraunii n/innn AKumii. AHanms,
npesAcTasneHHbI fanee, HOCUT 0OLLMIA XapakTep, 1 NO3TOMY B JaHHOM pasfefe He paccMaT pyBatoT Cs
Kakme-nmbo acnekT bl POCCUIACKOr0 HaNoroo610>KeHWs, 0 THOCSLLMECS K NPUOGPeT eHWI0, BNaJeHNI0,
peanunsaummn (MHOMy BbIBbITUIO), MOraLleHunto (BKYas YacTUYHOE 1 OCpoYHOe) Obauraumin n/mnm
AKLMA NX NOTeHLMaNbHbIMY BNagebLamm ¢ y4eTOM KOHKPE T HbIX 06CTOATENbCTB.
MoTeHuranbHbIM BRagensuam Obauraumin n/mnm AKumii peKoMeHaye T s NPOKOHCY/Tb TUPOBATLCA CO
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CBOMMY HA/IOTOBbIMUW KOHCYNIbTaHTamMu B 0T HOLLIEHUW KOHKPe T HbIX HA/TOr0BbIX MOCNeACT BUIA,
BO3HMKAIOLLMX B CBA3W C MPUOBpeTeHVeM, BlageHNeM, peasinsaumeii (MHbIM BblbbITrem) Obimrauuia
n/mnu AKUMIA, a TaK>Ke NoyYeHrem KynoHHOro Aoxoda no Oénurauusam u/wnv eeinnaTe AUBUAEHIOB NO
AKLMSAM B CBETE KOHKPETHbIX 06CTOSITE/bCTB, XapaK TePHbIX ANS1 TaKnX BnajenbLeB.
HANOMOOB/NIOXXEHUE AOXOA0B MO OBANTALUMNAM SMUTEHTA (fasnee B 3TOM NyHKTE -
«Obnuraummn»)

Hanorosble NocnecTBUA, yKasaHHbIe HUXKE, 3aBUCAT 0T KBaM(MKaLUW LEHHbIX Bymar Kak
o6paLLatoLLMXCa MK HeobpaLLaloLLLMXCS Ha OpPraH130BaHHOM PbIHKE LieHHbIX 6ymMar. KpuTepum
OTHECeHMS LeHHbIX Bymar K obpaLlatoLLMCst Uy He 0bpaLlaloLLMMCcs Ha OpraH1M30BaHHOM PbIHKE
LiEHHbIX GyMar yCTaHOB/EHbI 419 OnepaLnii OPUANYECKUX 1L, B cTaTbe 280 HK P®, a1 onepauuii
uanyecknx i, — B cTaTbe 214.1 HK PO,

HAJTOIOOBJTOXKEHUVE ®UNYECKUX JTNL,

Hanoroo6no>keHve npu npuobpeTeHnn Obamrauuii

Hanoroo6no>keHue BnagenbLes — (OU3NYECKUX UL, (PE3NLEHT 0B U HEPe3UAEH T OB)

B onpeaeneHHbIX 06CTOSTeNbCTBaxX NpuobpeTeHne Obanraumin Bnagensuamu — pesvigeHTamu
(dbmsunuecknmn nuuamun) nnm Bnagensuamu — HepesngeHTamu ((M3aMUecKUMU anLamm) MoXkeT
paccMaTpuBaTbCA Kak Hanoroobnaraemoe cobblTUE B COOTBETCTBUM C MON0>KEHWUAMU Hanorosoro
Kopekca Poccuiickoii depepaummn. B yacTHoOCT W, B ciydae npuobpeTeHns Obanrauunii no LeHe HU>Ke
PbIHOYHOM LieHbI, pacCYNTaHHOM B COOTBETCTBMM CO CNeLUanbHbIM NMOPSILKOM ONpeaeneHnst PbIHOYHbIX
LIeH LieHHbIX ByMar B LIeIAX Ha/Ioroo6/10>KeHNS, pasHuLa MeXKy pbIHOYHOM LieHOM U (hak T UYECKUMM
pacxofamMu Ha nNpuobpeTeHne, MOXKeT NPU3HaBAT bCA MAaTePUabHON BbIrO40N, NognexKallel
06M10>KEHMIO HA/IOTOM Ha A0X0[bl (PU3NYECKMX UL

PbIHOUHas LieHa LieHHbIX Gymar onpefenseTcs Ha aTy CoBepLUeHUs caenku. JaToli nonyyeHns goxopa s
BUfe MaTepuasibHOl BbIroAbl 0T NPUOBPETEeHUS LEHHbIX Bymar SBNsSeTCA fieHb NPMOBpeTeHNs LieHHbIX
6ymar. [ns ueHHbIX Bymar, 06paLLiatoLLMXCa Ha OpraH130BaHHOM pbiHKe P®, pblIHOYHASA LieHa
onpefenseTcs ¢ y4eTOM MpesenbHON rpaHuLbl KonebaHnii pbIHOYHOM LieHbl, 8 UMEHHO: B CT OPOHY
MOBBILLIEHNS - OT PbIHOYHOW LieHbl, ONpeAeneHHon B Co0TBeTCTBUM ¢ Mpunkazom PCDP Nel0-65/n3-H 0T
9 Hos16ps1 2010 r. (fanee — «lMpukas»), 40 MaKCUMasbHO LieHbl CAENKM C LiEeHHOI Bymaroii,
3aperncTpupoBaHHON 6UpP>Keli B ieHb COBEPLLEHNS pacCMaT pyBaeMOW CAENKU, B CTOPOHY NOHW>KEHUS -
OT PbIHOYHOW LieHbI, ONpeseneHHol B COOTBeTCTBUM € MprKasoMm, 0 MUHUMaNbHOM LieHbI,
3aperncTpupoBaHHON 6up>Keli B ieHb COBEPLLEHWS paccMaT pyuBaeMoli caenkm2. MNpu oTCy TCTBUM
CLENOK C COOTBETCTBYIOLLEN LIeHHO 6yMaroii B TeueHve TOproBoro AHS pbiHOYHAs LieHa 1 npejenbHas
rpaHuLa KonebaHuin peIHOYHON LieHbI onpeaenstoTcs 3a nocnegHne 90 TOProebIxX AHER. B cooTBeTCTBUM
¢ Mucbmom MuHgurHa Ne 03-04-06/4-304 oT 14 HosA6psA 2011 r., B c/iyvae HEBO3MOXKHOCT M ONpefeeHuns
PbIHOYHOW LieHbI (CAENKM C COOTBETCTBYHLLEN LIEHHON GyMaroii 0T Ccy TCTBYHOT 3a nocnegHue 90 gHeid),
JaHHas LeHHaa 6ymara He MO>KeT 6bITb NMpM3HaHa o6pallaloLLelics Ha OpraH130BaHHOM PbIHKE LieHHbIX
Oymar.

Vcxoas M3 ycTaHOB/IEHHOTO Mopsiika onpefeneHns npefe/bHON rpaHuLbl KonebaHuii pbIHOYHOW LiEHBI, C
y4YeT OM MPUBELEHHLIX BbILLE pasbsCHeHUA MuHgUHa, ans Obavraumii, obpalyaromxcs Ha
OpraHn30BaHHOM PbIHKE U NMPUOBPET EHHbLIX Y POCCUIACKUX OPraH13aT OpoB TOProB/N Ha PbIHKE LIEHHbIX
Bymar B pe>KrMe 0T KpPbITbIX TOPros, BEPOATHOCTb 0T KNOHEHUS LieHbl 0T PbIHOYHOIO MHTepBasia u
BO3HMKHOBEHWS HaI0roo61araeMoii MaTepnanbHO BbIrogbl 4OCTaTO4YHO Maia. B T0 >ke Bpems
NOTeHUMabHbIM Bagensuam Obanrauuii peKoMeHLye T Cs MPOKOHCY/Ib T MPOBaThCSA CO CBOUMU
Ha/10r0BbIMY KOHCY/IbTaHT aMy 0THOCUT e/1bHO BO3HUKHOBEHUS MaT epuasibHOW BbIrofbl C y4eTOM
KOHKPeTHbIX 06CTOATEeNbCTB.

K aHanormyHbIM NocneacTBUAM MOXKeT NPUBECT M NpruobpeTeHne O6amraunii ¢ AUCKOHTOM Ha
BTOPUYHOM PbIHKE, EC/N LieHa NprobpeTeHnss O6anraumii ¢ y4eTOM AMCKOHTa OKaXKe T CA HIdKe
PbIHOYHOM LiEHbI.

Hanor ¢ goxoga, MCYUCNeHHOro B MOPAAKe, ONMCaHHOM BbliLLie, MOXKET MOANEXKaTb YAep>KaHuo
npogasuomM Ob6nurauuii, B TOM cnyyae, ecnv oH 6yaeT npu3HaBaTbCA HaNOrOBbIM areHT OM.

B cnyvae ecnim Hanor Ha 40X04bl (hM3MYECKMX UL, He Bblfl yaep>KaH HanoroBbiM areHT oM, BafenbLibl
Ob6nuraumii (dpusmyeckmne Nnua) AON>KHbI CAMOCT 0T E/IbHO UCUUCAUT b W YNNaTUTb HAIor Ha
OCHOBaHWW HaNOroBoW fAeknapauum, NoAaHHON B POCCUIACKME HAOroBble OpraHbl.

Hanoroo6no>keHne BnagenbLes — pe3angeHToB ((hM3nMUecKnx nnLy)

Joxogapl B BUAe MaTeprasibHOM Bbirogsl BnagenbLes — pe3angeHToB (U3NYECKUX NNLL), UCHUCAEHHbIE B
OnucaHHOM BbiLLe NopsaKe, byayT obnaraTbCs HAI0TOM Ha 40X0f4bl (PU3MYECKMX NnL, Mo cTaBke 13
(TpuHaguaTb) NPOLEHT0B.

Hanoroobno>keHne BnagenbLes — Hepe3naeH T 0B (DM3NUECKMX NTnLL)

HecmoTpsi Ha TO, YT0 Hanorosblil kogeke Poccuiickoil defepaLymy He CoAep>KUT Kaknx-1mbo
MONO>KEHWIA B 0T HOLLIEHWUW NOPsiAKa OnpefeneHns UCT OYHKKA NoTyYeHnst [OXOAa (hM3NYEeCKOro nmua B
OTHOLLEHW JOXOfa B BAfE MaTepuasibHOl BbIrofbl, CyLLLeCTBYHOT ONpeAeneHHble 0CHOBaHNA nonaraTh,
YT 0 TaKol 4oX04 MOXKEeT ObITb NPU3HaH AOX0A0M, MONYHYEHHbIM U3 UCT OYHWNKOB B Poccuiickol
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degepaunm, eciv O6aMraumm NpruobpeTarTCs «B Poccum». Ha NpakTUKe POCCUIACKME HaUIOrOBble
opraHbl MOryT MPUAEP>KMBATbCS Pa3MYHbIX MOAX0A0B K ONPefeNeHNo UCT OYHUKA MONyYeHNs

MaT epranbHOM BbIrogbl PU3NYECKUMU NMLaMK (BKTHOYAA MECT 0 3aK/H0YEHUA CAENKN NO NPMOBpeTeHuno
Ob6nurawumin, MecTO0 HaXoXKaeHNss MU T eHTa unm npogasua Obauraunii ¥ UHbIE KpUTepUn).

Joxoapl B BUAe MaTeprasibHOM Bbirofsl BnagenbLes — Hepe3naeH T 0B ((hM3MYeCKUX nnLy), B cy4ae, eciu
Takve goxofbl 6yayT npusHaHbl 4OX04aMU U3 UCTOYHUKOB B Poccumiickoii defepaumm, UCHACTEHHbIE B
ONUCaHHOM BbiLLEe NopsaaKe, byayT obnaraTbCs HAI0TOM Ha 40X0fbl (hr3nyecknx nuu, no cTaske 30
(TpuauaTb) NpPoLeHTOB.

B03MO>KHO NprIMeHEeHVe NOMO>KEHWIA cornaLleHns 06 n3be>kaHnm ABOHOTO HaI0r006N0XKEHNS MeXKaY
Poccuiickoii depepalmeil n cTpaHON HANOroBOro pe3vieH TCTBa BNajdenbLa — HepesugeHTa. CneayeT
0TMETUTb, YTO A0XO0AbI B BUAE MaTeprasbHON BbIroAb!, Kak Npasnio, MpsiMo He NOMMeHOBaHbI B
CornalleHysax 06 n3be>kaHum [BOMHOr0 HaIoroob10XKeHNs, 3aKYeHHbIX Poccreld, NoaTomy, Kak
MpaBunsio, HAN0ro0610>XKEHNE TaKuX A0X0A0B perynupyeTcsa cTaTbeit «[1poyre 4oX0abl»
COOTBETCTBYIOLLEro MeXXAyHapoAHOro corfialleHns. MHorve MeXxayHapoaHble COrflalleHns cofep>kaT
(hopMynMpPOBKY 0 TOM, 4TO "'NMpoumne 4oX0A4bl"" MOTyT 0bnaraThbCA TO/bKO B TOM rocyapcTBe,
pe3vAeHTOM KOTOpOoro SBASeTCA NonyvyaTeNb 40X04a U, COOTBETCTBEHHO, MOTYT 6bITb OCBOOO>KAEHbI
OT POCCUIACKOro Haora Ha Joxofbl husnyeckux nuu,. Ha npakTuke Takoe nNpefsapuTe/bHoe
0CBOOO>KAEHVE MOXKET 6bITb HEBO3MOXKHO MONYYUTb (CM. «[poLesypa nosyvyeHns NbroT no
cornalleHnsim 06 n3be>kKaHum BOHOTO HaI0r00610XKEHNS).

Hanoroo6no>keHve foxo40B BnagenbLes Obauraumii (hmsmnyeckmx nnw) oT peanmnsaumumn Obanrauuii n
NpoLUeHTHOro (KynoHHOro) goxoga no O6auraumam

Hanoroo6no>keHwve BnafiensLes — pusnyeckux nuuy, (pesvaeHToB Y Hepe3uaeH T 0B)

[Joxoabl Bnagensues O6amrayuin (hmsamyecknx nuu) oT peanusauyum O6amrauuia, a Tak>ke B BUAe
NPOLUEHTHbIX (KYMOHHbIX) BbINNAT 6yayT obnaraTbCA HAI0rOM Ha 40X0Abl pusnyecknx nuy,. Mpu aTom
CyMMa TaKoro joXofia MOXKeT OblTb YMeHbLLUEHA Ha CYMMY JOKYMEeH T &/IbHO MOA T BEP>KAEHHbIX
(hakTmnyeckn NpounssefeHHbIX BRagensuamm Ob6avrauunin ((nsnmyeckummn nnLamm) pacxofos Ha
npruo6peTeHne, peann3aumio 1 XxpaHeHne Obnuraunii (BKIOYas pacxofpl, BO3MeLLaemble
npogheccroHanbHOMY yYacTHUKY pbiHKA LieHHbIX Bymar, 61p>KeBble c60pbl 1 MPoUne pacxofbl,
novmeHoBaHHble B MyHKTe 10 cTaTby 214.1 Hanorosoro Kogekca Poccuiickoin defepaumm), a Tak>Ke
Ha CYMMY HaKOM/IEHHOro KyMOHHOTO f0X04a, YNaayeHHOro npu nprobpeTeHnn Obaurauuii.

Mpy nonyyveHUM Takoro JOXOAa 0T Ha/I0rOBOr0 areHTa pacyeT M ynnaTa CyMMbl Hanora npy BeiniaTe
Joxofos Bnagensuam O6aurauuii (r3MyeckmM nuuam) ocyLLecT BASeTCA HAIOr0BbIM areHT oM.
HanorosbiM areHTOM NpU3HAIOT CSA 4OBEPUT €/bHbIA YyNpaBAstoLwmii u 6pokep, ocyLLeC TBASIOLLME B
MHTepecax HanoronaaTe/bLUyKa onepawumm ¢ LeHHbIMW GyMaraMmn Ha 0OCHOBaHWK [0roBopa

[0BEpPUT e/IbHOro YrpasfieHuns, [oroBopa Ha 6poKepcKoe 06cny>KrBaHuWe, A0roBopa nopyyeHus, jorosopa
KOMWCCUM UM areHT CKOro A0roBopa ¢ Ha/loronnaT e/bLUMKOM. Tak>Ke HanorosbiM areHT OM npusHaeTcs
[eno3nTapuii, OCyLLEeCTBASIOLLMIA HA OCHOBaHUM eN03MTapHOro 40roBopa BbinaaTy (nepevuncieHve)
[0xofa B IEHe>KHO hopme MO 3MUCCUOHHBIM LIEHHBLIM Bymaram poCcCUMINCKMX opraHm3aunii
065132 T €/NbHbIM LieHT pa30BaHHbIM XpaHeHMeM (B 0T HOLLEHUNM BbIMYCKOB, FOCYfapCTBeHHAs
permcTpaums KOTOopbIX UAN NPUCBOEHUE NAEH T UPUKALMOHHOIO HOMepa KOTOPbIM OCYLLLEC T BNIEHbI
nocne 1 aHBapa 2012 roga), KOTOpPbIE YYNT bIBAIOTCA HA CHETE AEN0, 0T KPbITOM PU3NYECKOMY /1LY,
MMeEOLLLEMY MPaBO Ha NoMly4eHMe COOTBE T CTBYHOLLIENO 0X04a, @ TakK>Ke KOTopble yYUTbIBATCA Ha
cuyeTe [eno MHOCTPaHHOr0 HOMWUHATLHOIO fep>KaTens, cYeTe Aern0 NMHOCT PaHHOr0 YNo/IHOMOYEHHOr 0
Jep>kaTensa u (Mnun) cyeTe 4eno Aeno3nTapHbIX Nporpamm.

CymMa fioxofa, nognexkallas Hasnoroo610XKeHnto, 6yaeT onpefensThCA Kak pasHuLLa MexKay CyMMOW
BbIM/1A4YMBAEMOrO [0X04a U [JOKYMEH T a/lbHO NOA T BEPXKAEHHbIMW pacXofiaMun Ha NprobpeTeHme,
XpaHeHuve 1 peanmsaunio Obamraumii Npy ycnosmm, 4o UHAOopMaLLMs 0 aHHbIX pacxofax 6biia
npefocTasNeHa HasloroBOMY areHTY.

Ecnv Ha aTane nprobpeTeHus Obauraumii y NnokynaTenst BO3HUK [0X0[ B BUAE MaTepuasibHON BbIrofibl v
Obln ynnayveH COOTBETCTBYOLMIA HANor, Cymma MaTepuanbHON BbIrodbl U CyMMa Hasora, yrniavyeHHoro B
CBA3W C NprobpeTeHVeM Obnurauuii, Tak>Ke NoANeXKaT BbIYETY B COCTaBe PacxXofoB NPy peannsaumm
Obnuraymia.

Mpy HEBO3MOXKHOCT U Yep>KaTb HA/I0r HAOr0BbI areHT N0 OKOHYaHUW rofa B MUCbMeHHOM hopme
YBEAOM/IAET Ha/I0roBbIi OpraH No MecTy CBOEro yYeTa 0 HEBO3MOXKHOCT M YAep>KaHUs 1 Cymme
3al0M>KEHHOCT U COOTBE T CTBYHOLLIEr0 Bnagensua Obnuraunii (hrsmyeckoro nuua). B aTom cnyyae
BnagenbLbl O6auraunii (dmsmnyeckme nuua) 6yayT JOMKHBI UCHUCAUTb U yNAaTUTb Hanor
CaMOCT 0T €e/IbHO Ha OCHOBaHWM AeKnapaumm, NogaHHO! MK B POCCUIACKNE HAUI0TOBbIE OpraHb.

Mpy NonyYeHUN Takoro oXoAa 0T (hU3UUECKOro LA UK OpraHn3aLni, He SBASIOLLEACS HaN0roBbIM
areHTOM, Ha/lor ByaeT MCUMCNATLCA U ynnaumeaTbea Bagensuamm O6amrauuii (prsnyecknmm
ANLLAMKM) CaMOCT 0T e/1IbHO HA OCHOBAHUW HANIOr0BbIX AeK1apaLymii, MogaHHbIX MW B POCCUIACKME
HasI0roBble OpraHbl.

Mpy 3TOM CyLecTBYeT 0CO6bIVi MOPSA0K yUeTa pacxofoB U JOXOA0B NPy COBEPLLEHMN BafenbLamm —
pesngeHTamu (topuandeckumm nuuamm) caenok PEMO ¢ ueHHbIMK Bymaramu, a Tak>Ke CAenoK 3aima
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LieHHbIMY Bymaramu.

Hanoroobno>keHne BnagenbLes — pe3angeHToB ((hM3nMYecKnx nnLy)

Joxogpl 0T peanusaumm Obauraumin n 4oxofpl B BUie NpoLeHTHbIX (KYNOHHBIX) BbINAaT, MOMyYeHHbIe
BnagenbLamu — pesngeHTamu (prsmyecknummn nnuamm), 6yayT obnaraThbCs HANOTOM Ha 40X0L4bl
thramueckrx nuL, no cTaske 13 (TpuHagLaTb) NPOLEHTOB.

Mpv 3T OM CymMMa NpoLeHTHOro goxoda no O6auraumam, Bbinaa4ynMBaemoro B Nonb3y BRajenbLes —
pe3naeHT 0B (husnyecknx nuy), byaeT BKIOYATLCA B pacyeT 06LLEe CyMMbl JOXOA40B BNafenbLes —
pe3vaeHT 0B (M3MYECKMX ULL), MONYYEHHBIX MO OMepaumam ¢ LeHHbIMU Bymaramu, CoBepLUEHHbIM B
TeueHve 0AHOro HaJI0roBOro Meproga. I Torosas cymma foxoAa, MoyYeHHOro BnajesnbLem —
pe3vaeHT oM (PU3MUECKMM IMLLOM) B CBSI3U C OCYLLLECT BIEHWEM MM OMepaLynii ¢ LLeHHbIMK Bymaramu,
BK/IHOYas CyMMbI NOTy4eHHOro no O6anrauuam v NpounM LieHHbIM GymMaram NpoLeHTHOro Aoxoaa, byaeT
MOANe>KaTb 06/10XKEHNI0 POCCUIACKM HAOrOM Ha A0XOAbI (P3NYECKUX UL, MO CTaBke 13 npoLeHToB.
Mpy onpeaeneHHbIX 06CTOATENLCTBAX B LiENSAX pacyeTa Hanora Ha AoXofbl hU3NUecKUX nuL, JOXOAbI 1
y6bITKK, NONyYeHHble Bnagensuamm — pesneHTamMun (M3MyYecKMMmM nnuammn) 0T peasinsauum
O6nuraymii (Mpn yCnoBmMm 0THECEHNS X K KATEropum 06paLLiatoLLIMXCs Ha OpraHn30BaHHOM PbIHKE
LieHHbIX 6yMar) v UHbIX LieHHbIX 6ymar, obpallaroLmxca Ha opraHM30BaHHOM PbIHKE LIeHHbIX Bymar, B
TeyeHVe OAHOI0 HaJI0roBOro Meproa, a Tak>Ke NPoLeHTHble (KYNOHHbIE) OXOAbI, BbiNiaymMBaeMble Mo
O6nuraumsM MoryT 6bITb 3a4TeHbI APYr NPOTUB 4pyra, YT 0 MOXKeT MOBANATb Ha 06LLYI0 CyMMY
[0X070B BrnafienbLies — pe3anaeHT 0B (P13MUecKUX uL), MOANe>KaLLMX HaTIoroobno>keHuto B Poccunm B
TeueHne aHHOT0 HaI0roBOro Neprosa.

Mpy 3TOM NO onepaumsM ¢ LeHHbIMK Bymaramu, o6paLlaroLLMMNC Ha OpraHN30BaHHOM PbIHKE LIEHHbIX
Gymar, cymma 0T puLaTeNsHOro (PUMHAHCOBOIO pesynibTaTa, yMeHbLIAOLWAasA (hMHAHCOBBIV pe3yibTaT Mo
onepaumsiM ¢ LeHHbIMY Bymaramu, obpaLLaloLLMMUcs Ha opraHu3oBaHHOM PbIHKE, ONpeaensieTcs ¢
y4eT OM MpesenbHOM rpaHuLLbl KonebaHUii PbIHOYHOM LieHbI LIEHHbIX Bymar.

B cnyuae npeBsblLLEHNSA CYMMbI MOHECEHHbIX Bnagenbuammn — pesngeHTamu (husnyeckummy nuuamm)
yObITKOB OT onepaumin c Obnuraumsmm (Npy ycroBrum 0THECEHNA UX K KaTeropuu obpataromxcs Ha
OpraHn30BaHHOM PbIHKE LieHHbIX ByMar) U MHbIMW 06paLLalLLMMINCSA Ha OPraHNM30BaHHOM PbIHKE
LieHHbIMY Bymaramu Haj CyMMO#A NOMyYeHHbIX UMW B TeYeHne KOHKPeTHOro Ha/sloroBoro nepuoga
[0X0[08B 0T onepauuii ¢ O6anraumamm (MPM YCNoBMM OTHECEHMS UX K KaTeropum obpalLatoLLnXcs Ha
OpraHn30BaHHOM PbIHKE LieHHbIX ByMar) U MHbIMW 06paLLaloLLMMINCSA Ha OPraHN30BaHHOM PbIHKE
LieHHbIMY Bymaramu, CyMMa NpesbILLIEHNS NPY ONpeaeneHHbIX 06CT0ATeNbCTBaxX MOXKeT ObITh

BbIYT eHa 13 HAI0roBol 6asbl MO onepauunam ¢ (PUHAHCOBLIMU MHCT PyMEHTaMM1 CPOYHbIX CAENOK,
ob6paLLaoLLMMUCS Ha OpraH1U30BaHHOM PbIHKE, 6a3MCHBIM aK T MBOM KOT OpPbIX SBASIOTCA LieHHbIe bymarm,
(hOHA0BbIE MHAEKCHI UM MHble (DMHAHCOBbLIE UHCT PYMEH T bl CPOYHbIX CAEMOK, 6a3VCHBIM aKTMBOM

KOT OpbIX SBASKOTCA LiEHHbIE ByMaru nam poHaoBble MHAEKChI. OCTaBLLascs cymMa yobliTKa MO>KeT
6bITb NepeHeceHa Ha ByayLLve HaoroBble NEPUOAbI U 3a4TeHa NPOTUB A0X0A0B, KOTOpble byayT
nonyyeHbl Bnagenbuamu — peavgeHTamm (manyeckumm amuamm) no onepauusam ¢ Obavraumsamu (npu
YCNOBMMN 0T HECEHMS UX K KATEropun 06paLLiatoLLMXCs Ha OpPraH130BaHHOM PbIHKE LIeHHbIX Bymar) 1
WHbIMM 06paLLaLLIMMUCS Ha OpraHW30BaHHOM PbIHKE LIeHHbIMY ByMaramu B 6yayLLmMX HanoroBbIX
nepuogax. MepeHoc y6bITKa Ha byayLLme Neprofbl BOSMOXKEH B TeUeHWe JecaTW NeT, CrefyroLumx 3a
TEM HasIoroBbIM NeprogoMm, B KOTOPOM MOJyYeH 3TOT YObITOK. Mpy 3TOM He OMycKaeTCs NepeHoc Ha
6yayLuve neprogsl yobITKOB, MOMYHYEHHbIX MO ONepauuam ¢ LieHHbIMU GyMaramu, He obpaLLatoLLmMMmucs Ha
OpraHn30BaHHOM PbIHKE LieHHbIX Bymar.

Hanoroo6no>keHve BragenbLes — HepesunaeH T 0B (PU3NYECKMX SINLL)

[Joxonpbl BnagenbLes-Hepe3nieHT 0B ((hU3MYeCKUX NnL) B BUAE NPOLEH T HbIX (KYMOHHbIX) BbIMaT,
BbIM1Ia4MBAEMbBIX MU T EHTOM, OyAy T NOA/IEXKaTb 06/I0>XKEHNIO POCCUACKUM HAI0rOM Ha 0X0[pbl
(hU3MUECKMX UL, TaK KakK CYNT AT CA MONYUYEHHBIMW 13 UCT OYHMKOB B Pd. Hanor gommkeH 6bITb
yfep>KaH HanorosbiM areHToM. CTaska Hasora cocTasnseT 30 (TpuguaTh) NPOLEHT OB, 04HAKO
MOXKeT OblTb CHUXKEHA MPUMeHEHEM Me>K/yHapo4HOro 3aKoHoAaTenbcTBa (CM. «Ipouesypa
Noly4eHNs NbroT MO corfalleHnsam 06 n3beXkaHum ABOIMHOTO HaIOr00610>KEHNA).

B cooTBeTCTBMM C NYyHKTOM 6 cTaTbm 214.6 Hanorosoro Kogekca Poccuinickoin defepauny oxogbl B
BMAE NPOLEHT HbIX (KYMOHHbIX) BbIMIaT MO 3MUCCUOHHBIM LieHHbIM GyMaram ¢ 0653aT eNlbHbIM

LieH T pa/IM30BaHHbIM XpaHeHUEM, BbIMYLLIEHHbLIM POCCUACKMMU OpraHn3aumsMm, NoLnexKaT 06/10>KEHNI0
Ha/IoroM Mo cTaske B pasmepe 30%, NPy YCNOBUM YT O TakKuMe LieHHble ByMary yunTbiBalOTCA Ha cHeTe
[eno MHOCT PaHHOro HOMUHABHOTO Aep>KaTenNs, CUeTe 4en0 MHOCT PaHHOr0 YNOHOMOYEHHOrO
Jep>kaTens v (Mnm) cyeTe Aeno Aeno3nTapHbIX MPorpamm, JOXOAbl MO HAM BbiMla4MBalo T Cca

MHOCT PaHHbIM OpraHmn3aumsaM, 4encT BYIOLLMM B MHTepecax TpeTbuX UL, U Aeno3nuTapuio He Hbina
npeacTasneHa unu 6bina NpeAcTasfieHa He B MO/IHOM 06beMe CriefyroLLas MHdopmaums:

1) hamunmst, nms, 0THeCTBO (MPY HaIMuUMmM) PU3NYECKOr0 NNLA;

2) HaMMeHOBaHWe rocyfapcTBa, Ha/I0roBbIM Pe3nAeHTOM KOTOPOro SiBNsie TCA COOTBETCTBYHOLLEee
thrsmueckoe NuLL;

3) ocHOBaHWe NPUMEHEHNS SILFOT B OTHOLLEHUW HA/TOr006/10>KEeHNS LOXOA0B MO LiEHHbIM Gymaram,
npeaycMOT pPeHHbIX HanoroebiM Kogekcom Poccuiickoin depepauum nam 4oroBopom (cornatueHmem) o6
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n3be>KaHnM ABOMNHOI0 Ha0ro06/10>KeHNsA 4OX0A0B OpraHm3aLnin unM U3NYecKnX uu;

4) cBEfleHNS 0 KONMYECT BE LIeHHbIX Bymar pOCCUMICKON opraHm3aLmm 1 0 KOMYecT Be LieHHbIX Bymar
WHOCT PaHHOr0 3MUTeHT &, Y40C T 0BEPAIOLLMX Npasa B 0THOLUEHUM LieHHbIX 6ymar cCoOTBE T CTBYIOLLEN
pOCCUICKOI OpraHm3aLmmy, npasa no KOTopbIM OCYLLECTBAATCA TakuM (hUNYeCKUM NMLOM Ha JaTy,
onpefeneHHyto peLLlieHMeM POCCUICKON opraHu3aLum 0 BbinaaTe 4oXo4a Mo LeHHbIM bymaram (ecnm
NPUMEHUMO);

5) cBefileHUs 0 KONNYeCT Be LIeHHbIX Bymar poCCUIACKON OpraHm3aLmm 1 0 KOMYecT Be LieHHbIX Bymar
WMHOCT PaHHOr0 3MMTeHT &, Y40C T 0BepAIOLLMX Npasa Ha LieHHble 6yMary cooTBe T CTBYHOLLEN
pOCCUICKOI OpraHm3auum, npasa no KOTOopbIM Ha AaTy, ONpeaeneHHyI0 peLleHeM POCCUINCKON
opraHusaumm o BbinaaTe JOXOAA MO LeHHbIM 6yMaram, OCyLLeCT BT CS J0BEPUT €/lbHbIM
YMpPaBnswLLMM B MHTepecax CoOTBET CTBYHOLLEr0 (PU3NYECKOr0 inua (ecv NPUMEHMMO).

Mo obLemy npasuny fgoxonbl BnagenbLes — Hepe3naeH T 0B ((hM3MYECKMX NIULL) OT peasinsauun
O6nuraumnin 6ygyT nogne>kaTb 06/10XKEHNI0 POCCUACKUM HAIOrOM Ha OX0Abl (IM3NYECKMX UL, TONbKO
€C/IM OHM MONYYeHbl U3 UCT OYHUKOB B Poccuiickoi degepaumm.

[JecTByoLLee poccuiickoe 3aKOHOAATebCTBO He YCTaHaB/IMBae T MOPSA0K OMpeaesieHNs UCT OYHMKA
NonyyYeHNs 40X04a, U, B HaCTHOCT U, NPU3HaHMA Poccuriickoii defepaumn B KauecTBe UCTOUHMKA
MoNyYeHNs [OXOL0B B CNyyae peanmn3aLmm LeHHbIX ByMar punyecKnMm nnuamm, 3a UCKYeHeM Toro,
YTO peasin3aums LEHHbIX Bymar «B Poccum» [oM>KHa NPU3HaBaTbCA 40X040M 0T UCTOYHMKOB B
Poccuiickoli ®efepaumn. B cBA3M ¢ TeM, YTO B HAIOrOBOM 3aKOHOAAT€NbCTBE TaK>Ke He CoAep>KuTcs
JOMONHUTe/IbHOTO YKa3aHUs B 0T HOLLIEHMMN TOr0, Kak cnefyeT MHTEepnpeTUpoBaTb NOHAT e
«peanusauus B Poccum», poccuiickrie Hanorosble OpraHbl MOTyT AOCT aTO4YHO LLMPOKO
WMHTEPNPeTMPOBaTb ero Ha NPaKTUKe N MPUMEHSAT b Pa3/INYHbIE KpUTEpUU B LieNsX onpeseneHuns Toro,
KaKue onepawum ocyLLecTBAATCSA BHe Poccum 1 B Poccum (BKIHOYAA MeCT 0 3aK/I0UYeHUs CAeNkKu no
peanmsaummn O6amraumii, MeCTo HaXoXKaeHUss SMUTEeHTa UM NPoJasLa U UHbIe KpuTepun). B aToi
CBA3M CYLLECTBYET PUCK TOro, YT 0 4OX04 0T peanusaumm Obauraumin 6ygeT NpusHaH JoxXoL0M 0T
MCTOYHMKOB B Poccuiickoin ®Pegepauun. B aToM cnydae goxofsl Bnagenbues — Hepe3vaeH T 0B
(dbmsnuecknx nuy) oT peanmnsaumm nnu obmeHa O6amrayunin, 6yayT obnaraTbCst HA/IOrOM Ha J0X0AbI
thmsmueckmx nuu B Poccmm no cTaske 30 (TpUALATb) NPOLLEHT 0B.

Mpy onpeaeneHHbIX 06CTOATENLCTBAX B LieNSAX pacyeTa Haslora Ha 4oxXoabl PU3NYECKUX 1L, 0X04bI 1
y6bITKM, NONyYeHHble Bnagensbuamm — HepesneHTamuy (DM3nMYecKumMu nuuammn) oT onepaumii ¢
Ob6nuraumsiMun (Mpy yCnoBrUM 0T HECEHNS UX K KaTeropuv 06paLLatoLLMXCs Ha OpraHn30BaHHOM PbIHKE
LieHHbIX 6yMar) v UHbIMW LieHHbIMW 6yMaramu, 06paLlaoLLMMmUCs Ha OPraHN30BaHHOM PbIHKE LIeHHbIX
6ymar, B TeyeHme 04HOro HasIoroBoro Neproga, a Tak>ke NPoLeHTHbIl foxog no O6anraumam moryT
6bITb CyMMMPOBaHbI, YT 0 MOXKET MOBAMSTb Ha 06LLYt0 CyMMY JOXOA0B BnafenbLes — Hepe3naeHT 0B
(dbmsnuecknx nuw), nognexkalnx Hanoroo610>KeHuo B Poccun B TeUeHWe JaHHOIO HasI0roBoro neproja.
Mpy 3TOM NO onepaumsiM ¢ LieHHbIMY Bymaramu, 06paLlaloLLMMNCa Ha OpraHN30BaHHOM PbIHKE LIEHHbIX
6ymar, cymma 0T puLaTensHOro (PrHaHCOBOrO pesyibTaTa, yMeHbLIAoLWasa (hMHaAHCOBbIV pe3yibTaT Mo
onepaumsiM ¢ LieHHbIMK Bymaramu, 06paLLaloLLMMUCA Ha OpraH1M30BaHHOM PbIHKE, ONpeaenseTcs ¢
y4YeTOM Mpefie/bHOM rpaHunLbl KONebaHWiA PbIHOYHON LieHbI LEEHHbIX GyMar.

[Joxogpbl 0T peanusaumm Obamraumini MoryT 6bITb 0CBOOOXKAEHbI 0T POCCUIACKOr0 HAIOr006/10>KEHNS Ha
OCHOBaHWW NOMOXKEHUA NPUMEHUMBbIX COrNaLLIeHNin 06 n3beXKaHUK ABOMHOIO Ha/IOr006I0>KEHUS MEXKaY
Poccuiickoii depepalmein n cTpaHamMKn HaNIOroBOro pe3anaeHTCTBa BnaagensLes — HepeanaeH T oB
(dbmsnuecknx nuu). Ha npak Tuke BnagenbLbl — Hepe3ugeH T bl (pusnyeckre nuua) MoryT He NoyunTb
npesBapuTeNbHOE 0CBOBOXKAEHME OT YNAaTbl POCCUIACKOrO Haslora Ha Aoxofabl prsnyeckux nuuy, (cMm.
«[poueaypa nosly4eHns broT Mo CorfialleHnaM 06 U3be>kaHnn [BOHOTO HaI0r006/10XKEHNSA).
Hanoroo6no>keHune fOX040B OT MoratleHus (BKAKYas YacTUYHoe noratleHue) Obauraunia
Hanoroo6no>keHue BnagenbLes — OU3NYECKUX UL, (Pe3NLEHT 0B U HepPe3UAeH T OB)

CornacHo Hanorosomy kogekcy Poccuiickoin ®eaepauum, CyMMbl NoraliaeMoi HOMUHaNbHOM
CTOMMOCT 1 (BK/OUAs YacTMYHOe noralleHue) O6nurauuii 4ON>KHbI NPU3HaBAT bCA AOXOA0M
Bnagenbues O6nuraunii (pusnyeckmnx nnL) aHanorMyHo L4oxody 0T peanusaumm Obnuraumii.

CornacHo nono>keHnam Hanorosoro Kogekca Poccuiickoli defepaummn Hanor Ha A0X04bl (PU3NYECKMX KLY
JO/MKEH paccUMTbIBATLCA U YAEP>KMBATbCA NPY KaXKAOM C/lydae YacTUUYHOro noratleHuns
HOMUHa/bHOM cToMMocTn Obnurauuniia. [loxod, noane>katlmii 06/10>KEHMIO HANIOrOM Ha 10X0Abl
(hr3nyecknx nuu, 6yaeT paccUMTbIBATbCA Kak pasHULE Me>Ky noraliaeMoli YacTblo HOMUH&a/IbHOM
cTomMocTm Obnanraumii n pacxogamu Ha nprmobpeTeHne Ob6anrauuii B 4one, NPOnopLMOHasIbHOM
rorailaemoi 4acTu X HOMUHaNBLHOM CTOMMOCTU. [pK 3T OM Ha/I0roBbIM 3aKOHOAA T €/1bCTBOM
HanpsMyL He NpedycMaT prBaeT C BO3MO>XKHOCTb OTHECEHNS Ha PacXoAbl B NepMoAe MoyveHUs CyMm
YacTUYHOrO NoralleHUst HOMUHaILHON CTOMMOCT M O6UraLMin NPOYMX PacX0foB, CBA3AHHbIX C
npruo6peTeHneM 1 BNafeHneM faHHbIMy Obavraumamm, HanpumMep GPOKEPCKUX U Aeno3uT apHbIX
Komuccuii. Takum obpasom, y BnagenbLes Ob6auraumii (pusmnyecknx nuL) MoXKeT BOSHUKATb AOXOA4 0T
noraileHns Obaurauumii B caydae, ecaim oHU 6b1An NPUoBbpeTEeHbI C AUCKOHTOM Ha BT OPUYHOM PbIHKE.
Mpwu ocyLlecTBAEHUM onepaunii ¢ Obanraumamm Yepes pocCcMnCKOro bpokepa, A0BepUTEebHOM0
YNpaBnAoLLEro, Aeno3nTapus, OCYLLEECTBASIOLLENO BbINAaTY (MepeyncrieHne) 4oXo4a B AeHEXKHO hopme
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MO 3MUCCUOHHBIM LIEHHbIM Bymaram ¢ 0683aTe/bHbIM LieH T Pan30BaHHbIM XpaHeHWeM, perncT pauus
BbIMyCKa KOTOPbIX OCyLecTBAeHa nocne 1 aHeapsa 2012 roga, v NHoe Nnuo (BKN0Yas MHOCT PaHHYHo
OpraHn3aumio, OCyLLEECTBASIOLLYIO feaTenbHOCTb Ha TeppuTopumn Poccuiickoin degepaLmm vepes

MOCT OSIHHOE NPeACTaBUTeNbCTBO U MHAVBUAYAIbHOTO MpeanpuHUMAT ens), CoBepLUatoLLLee onepaumu B
nonb3y BnagensLes Obanralmin (hrsnyeckmnx A1L) Ha OCHOBaHUM A0roBOpa J0BEPUT elbHOTO YNpasieHus,
Jorosopa Ha 6pokepcKoe 06C/y>KMBaHWe, [eno3MTapHoro Aorosopa, Aorosopa nopyyeHus, jorosopa
KOMWCCWM UM areHT CKOro A0roBopa, f;laHHoe Lo ByaeT Npu3HaBaTbCA HaNOroBbIM areH T oM 1 6yaeT
06513aHO paccunTaTb 1 yaep>KaTb HANOor B 0T HOLLEHUN JOXOZA0B, BblNaaqymBaeMblX BnagenbLam
Ob6nurayunin (hM3nMyeckum nunLam) B CBA3M € MoratleHnemM (4acTUYHbIM NoralleHnem) HOMUHaTbHOW
cToumMocT M Obauraumin. SMUTeHT Obauraunii He NPU3HAET CA HAUI0TOBbLIM areH T OM MpK MoralleHnn
nnu npogake O6anraumii. Tak>ke He MPU3HAeT CSA H/I0rOBbIM areH T OM Aeno3uTapuii,

OCYLLIECT BNSIOLLMI 065132 T eNbHOE LieH T pasin3oBaHHOe XpaHeHne Obnurauuid, Npy nepeyncneHnm
BbIMJ1AT CyMM B MoratleHmne (4acTMUYHOe NoraLlieHre) X HOMUHaNBLHOM CTOMMOCTU. B 3T oM cryyae
HanoronnaTenbLMK ynnaymeaeT Hanor CaMmocT oA Te/bHO.

Mpwu ocyLlecTBAEHUM onepaunii ¢ ObaurauMsamMm Yepes Ha/IoroBOro areHTa pacyeT U yrjiaTa CyMMbl
Hasiora npu BbINaTe 40X040B Bnajenbuam Obnuraumin (hM3nyecKUm nuLam) B CBA3M C NoratleHnem
(4acTMYHBLIM MoratleHneM) HOMUHa/IBHON CTOMMOCT M O6Uraumin ocyLLecTBASET CA Ha0r0BbIM
areHToMm.

B cnyuae ecim Hanor Ha f0X04bl (AM3NYECKMX UL, He BblT yaAep>KaH HaoroBbIM areHT oM, B/lafiefbLibl
Obnurauuin (hmsmyeckune nnuua) 6yay T LOMKHbI YINATWUTb HAI0T CAMOCT O Te/IbHO Ha OCHOBaHUN
NnoJaHHOM B POCCUIACKNE HAUTOTOBbIE OPraHbl feKnapauuu.

MoTeHuVabHbIM Bnagenbuam Obnuraumii pekoMeHAye T Cst MPOKOHCYbTMPOBAT bCS CO CBOMMM
Ha0roBbIMM KOHCYIbTaHTamy 0THOCU T e/lbHO 0COGEHHOCT el HATI0ro06/10XKEHNS 40X0J0B MpU
norawleHnn (B TOM YMC/e YaCTMYHOM noratleHnm) Obanrayuii.

Hanoroobno>keHne BnagenbLes — pe3angeHToB ((hM3nUecKnx nnLy)

Joxonbl BnagenbLes — pesneHToB (Pr3nMYeCcKmX 1) 0T norawleHns HOMUHaIbHON CTOMMOCT U
O6nuraumii (BkYas cyvan YacTMYHOMO NoraLleHusl), yMeHbLLUEHHble Ha COOT Be T CTBYIOLLME CyMMbI
pacxofos (Kak onmcaHo BbliLLE), 6yayT obnaraThCcs HA/I0rOM Ha A0X04bl (PU3NYECKMX UL, N0 CTaBke 13
(TpUHaguaTb) NPOLEH T 0B.

Hanoroobno>keHne BnagenbLes — Hepe3naeH T 0B (DM3NUECKMX NTnLL)

[Joxoabl BnagenbLes — Hepe3naeHT 0B ((hM3NYECKUX L) 0T MOralleHns HOMUHaIbHOM CTOUMOCT U
O6nuraumii (BkYas cyvan YacTMYHOMO NOraLleHnsl), yMeHbLLEHHble Ha COOTBETCTBYIOLLME CyMMbI
pacxofos (Kak onmcaHo BblILLIE), 6yayT obnaraThCcs HA/I0rOM Ha A0X04bl (PU3NUECKMX UL, No cTaske 30
(TpuguaTb) NPOLEHT0B.

Joxoabl BnagenbLes — Hepe3naeHT 0B ((hM3MYeCKUX NnL) 0T MoralleHns HOMUHaNLHOM CTOMMOCT U
Ob6nuraumii (BkYas ciyvan YacTUHHOTO NOraLleHns) MoryT 6bITb 0CBOOOXKAEHbI 0T POCCUIACKOTO
Ha/I0ro06/10>KeHNS Ha OCHOBAHUW MONOXKEHWUIA MPUMEHVMbIX COrNaLLeHnin 06 n3be>kaHnn ABOHOTO
Hanoroobno>KeHnst Mexkay Poccuiickoii deaepaumein 1 cTpaHaMu Ha/loroBOro pesnaeHTCTBa
BnagenbLes — Hepe3naeHT 0B ((hm3nuecknx nuu). Ha npak Tuke BnagenbLbl — HepesnaeH T bl (prsnyeckme
NnLa) MoryT He NONyYnTb NpefsapuTebHOe 0CBOBOXKAEHUE OT YNAaT bl POCCUIACKOr0o Haslora Ha
Joxofbl husmnyeckmx nuu, (cm. pasgen «lMpoueaypa noaydeHnUs NbroT No cornaweHnsm 06 n3bexxkaHmm
[IBOHOrO HaI0r00610XKEHNS»).

Hanoroo6no>keHve f0X040B B BUAE AUCKOHT A, MOYYEHHOro Npy NprobpeTeHnn Oburaumin Ha

BT OPUYHOM pPbIHKe

Mo obLiemy npasuny foxog, 06pasoBaHHbIN B CBA3M C NpMobpeTeHnem Obnuraunii ¢ AUCKOHT OM, ByaeT
noane>kaTb 06/T0XKEHNIO HA/IOTOM Ha A0X0fbl (PU3NYECKNX SINLL,.

MopsAfoK yaep>KaHna 1 ynnaT bl Hanora Ha 4oxofbl PU3NYecKnX nnu, B 0THOLLEHUW CYMM [0XO0B B BUfE
OMCKOHT @, NoMyYeHHbIX Bnagensuammn Obavraumii (hrsmyeckumm nuuamm), 6yaeT aHanornyeH nopsigky,
ONUCaHHOMY BblLLIe B OTHOLUEHWNW YAep>KaHWs 1 ynnaT bl Halora Ha AoXofbl (U3NYECKUX UL, NPy
OCyLLeCTBNEHUM onepauuii ¢ OBaMraumsMm 1 B 0T HOLLIEHWUM MPOLEHTHOMO (KYMOHHOT0) A0X0f4a.
HAJTOIOOBJTIOXKEHWE HOPUNONYECKUX TAL,

Hanoroobno>keHune npu npnobpeTeHmn Obnmrauunin

MprobpeTeHve Obnurauunii Bnagensuamm — peangeHTamu (lopuandeckumm nuuammn) n Bnagensuamm —
HepesnaeHTamu (IpUaNYECKUMU Lamm) He NPUBOANT K BO3HUKHOBEHWIO KaKUX-B0 HaNoroBbIX
nocnegcTBuiA B Poccun.

Hanoroo6n0>keHne npoLeHTHOro (KynoHHoro) goxoga no O6avrauuam

Hanoroobno>keHune BnagenbLes — pe3anieHT 0B (FOPUANYECKUX NnLL)

KynoHHbIli goxog no O6nanrauuam, nonyyvaemblii Bnagensuamm — peangeHTamu (lopuauyeckumm
Anuamm), 6yfeT nognexKaTb 06/10>KEHNI0 HANOroM Ha Npubblib OpraHu3aumii no cTaske 15
(nATHagUaThb) NpoueHTOB. [pu 3TOM Hanor 6yaeT ynnaumsaTbes Bnagensuamu — pesvigeHTamu
(ropugmyecKUMy iMLamMm) caMmoc T O Te/IbHO Ha OCHOBaHMM MOAaBaeMbIX UMW B POCCUIACKME HA/I0roBble
opraHbl Ha/I0rOBbIX AeK/1apaLii.
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MpoueHTHbIN (KynoHHbLIN) goxog no O6navnraumsam 6yfeT BKIKYATLCA B pacyeT Hanoroobnaraemoii 6asbl
Mo HaSIory Ha NPUObLIbL OpraHM3aLuii Ha 6oee paHHIO U3 CreayroLWwmnX AaT : Ha KOHel, Mecaua
COOTBETCTBYIOLLEro 0THeTHOrO Nepnoja, Ha gaTy peanmsauny (noraweHus Uav BbldbITUs), MM60 Ha
JaTy, yCTaHOBMEeHHYI0 PeLleHnsMu 0 BbiNycke 06auraumnii SMUTeHTa B 0T HOLLEHWM BbINAAT bl
MpOoLEeHTHOro (KynoHHOro) foXofa SMUTeHT oM Obanrauuid.

Hanoroobno>keHune BnagensLes — Hepe3unaeH T 0B (OPUANYECKUX NNLL)

MpoueHTHbIA (KyNOHHbIN) AOXOA, BbiMavymBaemblil Bnagensuam — HepesugeHTam (pugnuyecknm
nvuam), 6yaeT NpM3HaBaTbCA JOX040M M3 POCCUACKUX UCTOYHMKOB 1, COOT BETCTBEHHO, OyaeT
noane>kaTb 06/10>KEHNIO POCCUACKUM HAIOroM Ha JOXOAbl Y UCTOYHMKA BbIMAATbl.

Mpy 3TOM CyLecTBYeT HeKOTOpas HeonpeeeHHOCTb B 0T HOLLUEHNM CTaBKN Haora y UCT OUHUKA,
noane>kalleil NPUMEHEHMIO NpY BbiMaTe NPOLEHTHOro (KynmoHHoro) goxoga no O6aunrauusm. B
COOTBETCTBUM C NOANYHKTOM 1 nyHKkTa 2 cTaThu 284 Hanorosoro Kogekca Poccuiickoin depepaumm
[0X0[bl MHOCT paHHbIX OpraHu3aLnii obnaratoTca no cTaske 20 (ABajLaThb) NPOLEHTOB, 3a
WCK/TIOYEHNEM CNyYaeB yKasaHHbIX B NyHKTax 3 1 4 cTaTbk 284 Hanorosoro Kogekca Poccuiickoii
depepaumm ¢ ydeTOoM Nono>KeHnii cTaTbu 310 Hanorosoro Kogekca Poccuiickoin ®egepauun.
CornacHo NyHKTY 4 cTaTbk 284 Hanorosoro Kogekca Poccuiickoin deaepauun SOXOAbI B BUAE
MPOLEHT 0B M0 06/IMraUmam ¢ UNOTeYHbIM NMOKPLITUEM MOANEXKAT 06/I0XKEHNI0 HAIOTOM Ha MpUOLIbL Mo
cneymnanbHoli cTaske 15 (MATHagUaTb) NPOLEHT OB.

BmecTe ¢ Tem, ab3auem 4 nyHkTa 1 cTaTbu 310 HanoroBoro kogekca Poccuiickoli defepaumm, Hanor B
OTHOLLUEHWW MPOLEHTHOrO 0X0/a, BbINa4uMBaeMoro MHOCT PaHHbIM HOPUANYECKMM NNLLAM B
OTHOLUEHWM [0/ITOBbIX 06432 TeNbCTB POCCUACKMX OpraHn3aLuii, 3a UCK/OYEHEM NPOLEH T HOTO J0X04a
MO rocyfiapcTBEHHbIM Y MyHULMNAbHBIM 3MUCCUOHHBLIM LiEHHBIM Bymaram, obiaraeTcs no cTaske 20
(gBaguaTb) NPOLEHT 0B, MPeAYCMOT PEHHOM NOANYHKTOM 1 MyHKTa 2 cTaTbh284 Hanorosoro Kogekca
Poccuiickoin ®epepaumun. cxoas U3 cMCTEMHOTO aHannsa HOpM HasloroBoro 3aKoHoAa TeNbCTBa,
CYLLECTBYIOT OCHOBaHUSA NPUMEHAT b K NMPOLIEH T HBIM (KYNOHHBIM) fioxogam no Obnuraumsam cTasky 20
(oBaguaTb) NPOLEHTOB.

B 0T enbHbIX cyvasix, ycTaHoBeHHbIX B cTaTbe 310.1 HK P®, umetoTca 0cobeHHOCT M
HafIo0roo610>KeHNs NPOLLEHT 0B (KYNOHHOIO 0X0Aa), MepeuncaseMbliM no LeHHbIM 6yMaram, KoTopble
YUNT bIBAOT CSA HA CHeTe Aerno MHOCT PaHHOT0 HOMUHA/ILHOTO Aep>KaTensl, cHeTe 4eno MHOCT PaHHOro
YNOMHOMOYEHHOT0 fiep>KaTens u (Wnu) cueTe 4eno AenosnTapHbIX Nporpamm.

MprMeHVMasn cTasKa Hanora y UCTOUYHMKA MOXKET 6blTb CHU>KEHA (B psifie cyyvaeB BNAOTb A0 0 (Hyns)
MPOLIEHT 0B) HA OCHOBAHUW MOMIOXKEHWUA NPUMEHVMbIX COrNaLLeHnin 06 n3be>kaHny 4BOAHOIo
HanIoroo610>KeHWs, 3aKTI0UeHHbIX MexKay Poccuiickoli degepaumeid n cTpaHamy Hanorosoro
pesvaeHTCTBa BnagenbLes — Hepe3naeH T 0B (opuanyeckux nuy) (cMm. «Mpoueaypa nonyyeHus NbroT no
cornaLleHnsimM 06 n3be>kKaHuu BOAHOTO HaI0r00610XKEHNS»).

MoTeHuvanbHbIM BRagenbuam Obauranmii pekoMeHAye T Cst MPOKOHCYNbTMPOBATbCSA CO CBOMMM
Ha/I0r0BbIMY KOHCY/IbTaHTaMy 0 THOCUTe/IbHO CTaBKM U 0COBEHHOCT €/l HaNoroo610>KeHNA
MpoLeHTHOro (KynoHHOro) foxoga no ObauraumsamM, a Tak>ke NpYMeHeHNs NONOXKEHWI
COOTBETCTBYHLLMX COrNaLleHnit 06 1n36e>KaHnn ABOMHOr0 HaNor006/10XKEH S,

Hanoroo6n0>keHve OX040B 0T peanMsauuy (NoralieHns Uam MHoro BblbbIT us) Obauraunii
Hanoroo6no>keHve BragenbLes — pe3vifieHT 0B (IOPUANYECKNX NNLL)

[Joxogbl BnagensLes — pe3vaeHT 0B (OPUANYecKnX L) 0T peanmnsaumm (norawleHus unm UHoro
BbIObITUA) Obnraumii 6yay T NoAneXKaTb 06/10>KEHNI0 HA/TOTOM Ha NPUObIIb OpraHM3aLunii No CTaBKe
20 (pBafuaTb) NPOLEHTOB.

Hanoroobnaraemas 6asa no onepauuam peanusauun (NoraweHnst U1 MHOro BblbbITKA) Obnuraunii
OyfeT onpefensThbCA Kak pasHULLA MeXKAy LieHOM peanusaumy (NoralueHns Uan MHOro BblObIT UsT)
Ob6nurauuin n ueHoi npnobpeTeHns Obnuraunii (BKNOUas pacxobl Ha NPMOOPETEHNE U 3aTPaThl Ha
peanuzaumio). Mpu 3T oM B foxof Bnagenbues — pe3ngeHTOoB (OPUANYECKUX NNLL) OT peannsauum
(noraLueHms Ny NHOro BblbbITMA) Obanraymin He 6yay T BKAKOYATbLCA CYyMMbl NPOLLEHTHOMO (KYNOHHOT0)
[0X0[a 1 pacxofa, paHee Y4 TeHHbIE NPU HANIOr006M10XKEHNN.

KynoHHbIli goxog no O6avnrauuam, nonyyvaemblii Bnagensuamm — peangeHTamu (lopuauyeckmumm
nnamm), NOANEXKNT 06/10>KEHNIO HAI0roM Ha NpubbINb No cTaske 15 (NS THaguaTb) npoueHToB. Ha
OCHOBaHWUW NYHKTa 2 cTaTbu 274 Hanorosoro Kofiekca Poccuiickoii Pefepaummn Hanorosas 6asa rno
KYMOHHOMY foxogy no O6nuraumsam (BKAYas KynoHHbIM fOX0[, NOMYYeHHbIR Npy peanvsaymn) byaeT
onpeAensaTbCA 0T AeNbHO OT Ha0roBol 6asbl, obnaraemoii no cTaske 20 (4BagLaTb) NPOLEH T OB.

LleHbl npnobpeTeHus 1 peanusauumn Obanraumii (Npy ycnosmumn cobnoaeHNs KpUTepues 0T HECEHUS UX K
KaTeropmm LieHHbIX 6ymar, 06paLLatoLLmxcs Ha opraHM30BaHHOM PbIHKe LieHHbIX Gymar Ans Leneli
Ha/I0ro0610>KeHNS) AOMKHbI HAXOAUTLCS B UHTepBasie MeXKAy MAUHUMAIbHON 1 MaKCVMaslbHOM LieHaMm
caenok ¢ ObanraumsaMm, 3aperncT pUpoBaHHbIMU OPraHn3aT OpoM TOProB/M Ha PbiHKe LieHHbIX 6ymMar Ha
JaTy coBepLUeHNsi COOTBETCTBYIOLLUX CAENOK. B criyyae ecnm LieHa nprobpeTeHus (peanmsaLmn)
O6nuraumin 6yaeT 0T KIOHATLCA B CTOPOHY NPeBbILLEHNS (MOHU>KEHWS) 0T MaKCUMasbHOM
(MMHMManNbHOW) LiEHbI, pacxoibl Ha NPMObPeTeHe (4OX0Abl 0T peanu3aumn) Obaurayunin oyay T
onpesenaTbCs 415 LeNei HaMoroob10>KeHNs NCXOAA U3 TaKnX MakCUMaslbHbIX (MUHUMa/IbHBIX) LiEH.
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B cooTBeTCTBUM C (hefepanbHbIM 3aKOHOM «O BHECEHUW U3MEHEHWI B CTaTbio 27.5-3 ®PegepasibHOro
3aKoHa «O pbIHKe LieHHbIX 6ymar» 1 4acTu nepsyto 1 BTopyto Hanorosoro Kogekca Poccuiickoi
degepaunm» 0T 25 gekabps 2013 roga, NON0>KEHUS KOTOPOro byayT npumeHaTbes ¢ 2015 roga, ecnv
LieHHble Bymarun npu3HaloTca obpalLaoLLMMUCs Ha OpraHM30BaHHOM PbIHKE LieHHbIX Bymar, noj
MPYMEHUMbIM 3aKOHOAA T e/lbCTBOM NOHMMae T cA 3aKOHOAA T eNbcTBO Poccuiickoin degepaunu.

Mpy onpeaeneHMn MakcMmanbHOW MUHUMaNbHO LieH CAE0K, 3apermcT prpoBaHHbIX OpraHn3aT opom
TOprosnn, B pacyeT MOTyT NPUHUMATbCA TO/bKO LEHbI CAENOK, COBEPLLEHHbIX Ha OCHOBAHUN
6e3agpecHbIX 3a0BOK. [ns onpefeneHns Ha UX OCHOBaHUM MHT epBasia LieH CAeNOK HanoronnaTenbLymkKam
npefocTaBnseTcs Npaso Bbi6bopa Nt060ro 13 opraHn3aTopoB TOProB/v, 3aperncT pupoBasLLKX Bonee
O/HOI CAENKWN C COOT BETCTBYHOLLEN LIEHHOM Bymaroii (fa>ke Npu HaIMYMKU UHbIX OpraHn3aT OpoB
TOproB/u, 3aperncTpUpoBaBLLMX TO/bKO OAHY CAENKY C COOTBETCTBYHOLLEW LIEeHHOI 6ymaroit).

Kpome Toro, hakTryeckas LieHa nprobpeTeHns o6paLlatoLnxcs SMUCCUOHHBIX LLEHHbIX Bymar npu nx
pasMeLLeHMK, a TakK>Ke Npy NepBoM Nocie pasMeLLeHnst UX NPEAN0XKEHNIA HeOrpaHUUYEHHOMY Kpyry N,
B TOM uuce y 6pokepa, OKasbIBaKOLLEro Takue ycayru, MpU3Hae T cs PoIHOUHOM LIeHOW U NpUHMMae T cA
ANs ueneid Hanoroob10>KeHNS.

B psige cnyvaes HanoronnaTenbLyyKam NpejocTaBaseTCs MpaBo NPUHUMATb 415 Lenei
Ha/10ro06/10>KeHNS pacyeTHYIO LIeHY CAeNKK, ONpefenisemyto ¢ MPUMeHeHeM MeT 0f0B, YCT aHOB/IEHHbIX
«06LLMMU» NpasunamMy TpaHchep T HOro LLeHo06pa30BaHNs:

nokynaTesib LEeHHbIX 6yMar (COBMeCTHO ¢ aMnnpoBaHHbIMW NAL,aMK) CT aHOBUT CA BnajensLem bonee
5% COOTBETCTBYIOLLEr0 BbINYCKa LieHHbIX bymar;

KOMIMYECTBO LieHHbIX Bymar npesbillaeT 1% cOOTBETCTBYIOLLENO BbINYCKa LiEHHbIX Bymar;

LieHa LieHHbIX Bymar ycTaHoB/eHa Mo peLleHuno OpraHoB rocyAapcTBEHHOW BNacTW Uv OpraHoB

MeCT HOro caMoyrnpaB/ieHUs;

nokynaTenb (MpoaseL,) LieHHbIX 6yMar ABNAeTCA SMUTEHTOM 3T WX LieHHbIX Bymar, B TOM Yucsie no
othepTe.

Poccuiickoe HanoroBoe 3aKOHOAA T €bCTBO YCTaHaBIMBae T, YTO Ana BnagensLes — pesvieHToB
(ropugnyeckux nnu), He ABASIOLLMXCA NPO(ECCMOHANbHBIMM YYaCT HUKaMU PbIHKA LieHHbIX Bymar, 1 He
OCYLLECT BASIIOLLUMU AUNEPCKYI0 AeaTeNbHOCT b, Ha/lorosan 6asa no onepaumsam ¢ LeHHbIMU Bymaramu,
ob6paLLaoLLMMUCS Ha OpraHM30BaHHOM PbIHKE LIeHHbIX Bymar, 4o/ KHa onpeaensThes 0T 4e/bHO 0T
Ha/0roBovi 6a3bl MO OnepaumsaM C LeHHbIMK ByMaraMu, He 06paLLaoLLMMUCA Ha OpraH130BaHHOM PbIHKe
LieHHbIX 6ymar, a Tak>ke 0T Hanorosoii 6asbl No onepauyoHHON feaTenbHoCT W, Takum 0bpasom, B
cfyyae 0T HeceHUs ObaMraumin K KaTeropum LeHHbIX Bymar, 06palLatoLLMXCst Ha OPraHN30BaHHOM PbIHKE
LieHHbIX 6ymar ans Leneii Hanoroo610XKeHus:, yobIT KM, NonyyYeHHble Bnagenbuammn — pesugeHTamu
(ropugmyeckumy uuamun) 0T onepauuii ¢ ObanrauuamMmn, MoryT 6bITb 3a4TeHbl MW NePeHeCceHb! Ha
OyLyLLme HaoroBble NeproLbl NPOTUB NPUOLIN 0T peannsaumin, NnoraweHns M NHOro BblbbITUA
O6auraLmin MM NHbIX LieHHbIX 6yMar, 06paLLatoLLIMXca Ha OpraHU30BaHHOM pbiHKe. MepeHoc yobITKa Ha
OyayLee MO>KeT OCyLLeCTBAATbLCA B TedeHue 10 (gecsaTu) NeT, CefytoLmx 3a Tem HaloroBbiM
nepuoaoM, B KOTOPOM Obli1 NOMYYeH AaHHbIM YObITOK.

B cooTBeTCTBUM C (hefepasibHbIM 3aKOHOM «O BHECEHWUW N3MEHEHWI B CTaTbio 27.5-3 deaepanbHOro
3aKkoHa «O pbIHKe LieHHbIX 6yMar» 1 4YacTu nepsyto 1 BTopyto Hanorosoro Kogekca Poccuiickoi
Ddegepaunm» 0T 25 gekabps 2013 roga, NON0>KEHUS KOTOporo 6yayT npumeHaTbesa ¢ 2015 roga,
y6bITKW, OnpeaeneHHble B COOTBETCTBMM €O CT. 274 HK P® ¢ yyeTOM BCeX JOXOA0B (pacxoaos),
thopmmpytoLLMX 06LLYH Ha/loroByto 6a3y, MOryT ObITb HanpasneHbl Ha YyMeHbLLEHWE HaNOroBon 6asbl
(MprbbIn) NO onepauysam ¢ HeobpaLLaloLLMMUCA LieHHbIMU 6yMaramm 1 HeobpallatoLmumucs
(PVHAHCOBLIMWN MHCT PyMEH T amu.

K Bnagenbuam — peavgeHTam (Iopuanyeckum nuuam), AsnsioLymMes npodeccuoHaibHbIMU
yyacTH/YKaMM pblHKa LIEHHbIX Bymar, NPUMEHA T CA CneLmaibHble Npasuia Hanoroo610>KeHus,
KOTOpble pasnnyaloTcs 4/19 MPOdecCUOHasbHBIX YH4aCcTHUKOB PbIHKA LiEHHbIX 6yMar, OCYyLLLeCT BNAIOLLMX
N He OCYLLIECT BNAIOLLMX ANNEPCKYIO feATeNbHOCTb.

Kpome Toro, cyLLecTBYeT 0co6bIli MOPAOK YHeTa pacxofoB 1 AOXO0A0B NPy COBEPLLEHWM BNajenbLamm —
pesvgeHTamu (lopnanyecknmm nuuamm) cgenok PEMO ¢ ueHHbIMKM Bymaramu, a Tak>Ke cfenok 3aliMa
LieHHbIMY Bymaramu.

Hanoroo6no>keHve BnagenbLes — HepesnaeH T 0B (OpUaNYecKuX nuu)

B cOO0TBETCTBUY C AeliCTBYIOLLVM HaN0roBbIM 3aKOHOAA T ebCTBOM, JOXOAbI 0T peanusaummn (Mnv
WHOT0 BbIObITMSA) Obaurauunin Bnagensuammn — HepenaeHTamu (pUANYECKUMUN nLamMn) He
MpM3HAOT CA OXOAaMM 0T UCTOYHMKOB B Poccuiickoin Peaepauuu, U, TakuM 06pas3oM, He nogniexkaT
06/10>KEHMIO HA/TIOTOM Y UCTOYHMKA BbINAaTbl foxo4a B Poccumn. OHAKO CyLLLeCTBYeT HEACHOCTb B
OTHOLLEHW HEO6XOAMMOCT U Ha/TOro06/10>KEHNA JOXOA0B OT peanv3almn B 4acT W NPOLEeHTHOro
Joxofa, HakonneHHoro Bnagenbuamu — HepesngeHTamu (opugnuyeckumm nuuamm) 3a nepuog BnageHuns
O6nuraumsiMu. B yacTHOCTMW, CyLLECTBYeT PUCK TOr0, YT 0 JOXOAbl B CYMMe HAKOMMEHHOro
MpoLeHTHOro (KynoHHOro) fOX0Aa, MoyYeHHbIe Npu peanusauum O6avrauuii, yay T nogiexkaThb
Ha/I0ro0610>KEeHMI0 Y UCT OYHKKA BbiNIaT bl B Poccum fa>ke B ciydae peanusauum Obanrauuii
yObITKOM. [laHHbIA NOAXO0A, B HaCTHOCT U, GbI/ N3MI0>KEH B psije pasbscHeHWUi A MyHucTepcTBa
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(hrHaHcoB PP no gaHHoMy Borpocy. Mpy 3ToM Takoi goxog 6yaeT obnaraTbCa Mo CTaBkaMm,
npefycMOT PEHHBIM /18 NPOLIEHTHOro (KYNOHHOro) goxoga no O6nurauumsm.

CTaBKa poCCUICKOro Hafora y MCTOUYHMKA MOXKET 6bITb CHU>KeHa (B psifie cnyyaes BNAOTb Ao 0 (Hyns)
MPOLIEHT 0B) Ha OCHOBaHMW NOMOXKEHWIA NPUMEHMOrO COrnaLleHns 06 n3beXkaHumn ABONHOro
HaNIoroo610>KeHWs, 3aKII0UYEHHOT0 Me>Kay Poccuiickoil ®eaepauuii U cTpaHamy Hanorosoro
pesvaeHTCcTBa BnagenbLes — HepeanaeHT 0B (topuanyeckux nuy) (cMm. «lMpoueaypa nonyyeHns
0CBOBO>KAEHUSI MO CornatleHnsam 06 n3be>kaHum BONHOM0 HaSIOr006N0XKEHWS»).

Hanoroo6no>keHve 40X040B B BUAE AUCKOHT @, MONYYEHHOro npy nprobpeTeHun Obauraumii Ha

BT OPUYHOM pPbIHKe

B cooTBeTCTBUM C ONpeaenieHMeM NpoLEeHT 0B, yCTaHOBAeHHbIM HanorosbiM koaekcom Poccuiickoi
depepaumm, AMCKOHT, MOYYEHHbIN NpK NpnobpeTeHun Obanrauuii Ha BT OPUYHOM PbIHKE, Ha Hall
B3rNag, 415 Leneil Hanoroo6/10>KeHN He JOM>KEH pacCMaTpUBaTbCS B KAUeCTBe NMPOLEHTHOro
(KynoHHOro) 40X04a, NMOCKO/IbKY He SIBNSeTCS 3apaHee 3aAB/ieHHbIM 40X040M (B COOTBETCTBUM C
PeLLeHnaMM 0 BbINyCKe UMOTeYHbIX LLEHHbIX Bymar no obnuraunam SmMuTeHTa). CnefoBaTebHo,
TaKoW JOXOA JOMKEH YUNT bIBATbCA TOMbKO HA MOMEHT OMpPEefe/ieHNst 4OXOLOB U PaCcXOA0B OT
peanunsaumm (NorawleHnst UM UHOTo BbIObITKA) Obanraumini 1 obnaraThCs HAI0rOM Mo cTaske 20
npoueHT 0B (CM. «Hasioroo610>KeHne JOX0A40B 0T peannsauumy (norawlieHns UM UHOTO BbiObIT US)
ObnuraLuning).

Hanoroo6no>keHune 0X00B 0T 4aCTWUYHOro NoralleHnsi HOMUHaNbHON CToMMOCT 1 Obnuraumii
Hanoroo6no>keHne BnagenbLes — pe3nieHT 0B (OpUANYECKMX L)

HanorosblIii kKofekc Poccuiickoi defiepalmm He COLEP>KUT MOMOXKEHWI, HANPAMYIO perfiaMeH T UPYOLLIMX
NopALoK yyeTa 15 Leneil Haoroobno>KeHNs JOX0A0B 0T YacTMYHOro rnoraweHns O6auraumin. Takum
06pa3oMm, CyLLEECTBYET HESACHOCTb B OT HOLLEHVN MOMEHTa NPU3HaHUS JOXOL0B, CBSA3AHHbIX C
4aCTMYHbIM MNoralleHVieM HOMUHasIbHOW cToumoc Ty Obnuraumii. B cooTBe TCTBUM C Pa3bACHEHVSIMU
MwuHUCTepcTBa (hHaHCOB Pd, a Tak>Ke CyfiebHOIN NPpak TUKOM, CyMMbl, KOTOpble 6yAyT BbiriadveHbl
npv YacTWYHOM noratueHun Obnuraumin Bnagensuam — pe3ngeHTam (FOpUaNYeCKUM inuam),
onpesenstoLLM LOXOAbl U PACXOAbl N0 MeT 0Ly HAUUCIEHNS, ClefyeT paccMaTpuBaTb Kak YacTUYHYHO
peanusaumio. Hanorosas 6a3a no onepaumsm ¢ LeHHbIMU 6yMaramu onpegensieTcs npu Ux peanunsawmu
(noraLueHunm) Uan MHOM BbIBbIT UK. MOCKObKY MPW NOMYYEHUN OT 3MUTEHTa YacT U HOMUHana
obnurauuii NPOUCXOANT WX YacTMYHOE MoraLleHune, TO Y opraHu3aLuy Bo3HUKae T Haslorosast 6asa no
onepaumsiM ¢ LeHHbIMY Bymaramu.

Mpy 3TOM JoX0Abl ByayT (hOPMMPOBATbCA UCXOAA U3 YACTMYHO MorallaeMoli SMMTEeHTOM CTOUMMOCT U
obnurauuii. Pacxogbl 6yayT hOpMMPOBAT bCA UCXOASA U3 YacT U LieHbl NPpUobpeTeHNsa obaurauuii,
onpezensieMoli MponopLMoHanbHO NoratlaemMoi CTOMMOCT M 06auraunii. Y6bITOK 0T onepawuii ¢
LiEeHHbIMM BymaraMm yunTbIBaeTCA ANS Lieneli Hanoroo6no>keHns B cooTBeTCTBUM ¢ . 10 ¢cT. 280 HK
POD.

Kpome Toro, 6611 NnpuHAT defepaibHblii 3aKoH «O BHECEHMW U3MEHEHWI B CTaTbio 27.5-3
defepanbHOro 3akoHa «O pbIHKE LeHHbIX Gymar» 1 yacTu nepsyto 1 BTopyto Hanorosoro Kogekca
Poccuiickoii depepauymmn» oT 25 gekabpsa 2013 roga. YkazaHHbIM defepasibHbIM 3aKOHOM YT OYHSETCS,
YTO B C/lyyasix 4YaCTUYHOrO noratleHns LIeHHbIX Bymar faToli peanMauum npusHaeTCa gaTa
(haKTNYeCKOro rnonyyeHns CyMM 4acT UYHOTO noratleHUs HOMUHaIbHON CTOMMOCT U LieHHOR Bymaru.
JaHHble Nono>keHns scTynaioT B cuy ¢ 2015 roga.

Hanoroo6no>keHune BnagensLes — Hepe3uaeH T 0B (OPUANYECKUX NTNLL)

BbinnaThl B CBA3W C YaCT UYHbIM NOraLleHneM HOMUHaNbHOM CToMMOCT Y Obnuraunii He ONM>KHbI
paccMaTpuBaTbCA B Ka4eCTBe A0X040B BnasenbLes — Hepe3uaeH T 0B (FOPUANYECKMX JINLL), NOTyYaeMbIX
0T UCTOYHMKOB B Poccuiickoil degepaLmm, 1, COOTBETCTBEHHO, He JO/KHbI 061araThCa POCCUACKUM
Ha/I0roM Y UCT OYHUKA BbINNAT bl.

HAJTOIOOBJTOXKEHWE A0OXOA0B MO PASMELLEHHBIM 3SMUCCNOHHBLIM LEHHbIM
BYMAIAM SMUTEHTA - ObbIKHOBEHHbIM MMEHHbBIM BE3JOKYMEHTAPHBLIM AKLIMAM
SMUTEHTA (zanee B 3TOM MyHKTE — «AKLUN»)

HAJTOIOOBJTIOXKEHWE ®U3NYECKUX JTNL,

Hanoroo6no>keHune npu nprobpeTeHnn AKLni

MpurobpeTeHne AKuuin Bnagensuamu — pesungeHTamu (hmsnyeckumm nndamm) nnm Bnagensuamm —
HepesnaeHTamu (PU3MYecKMmM NLaMK) MOXKET paccMaT pUBaTbCA Kak Hanoroobnaraemoe CobbiT e B
COOTBETCTBUM C NONOXKEHNAMIN Hanorosoro Kogekca Poccuiickoii defepalun, ecnm ynnaveHHas LeHa
OKa>KEeT CA HU>KE pacyeTHOW LieHbl Ans LieHHbIX Bymar, He 06paLlaroLmxca Ha opraHW30BaHHOM PbIHKE, C
y4eT OM MpesenbHOR rpaHuLbl konebaHuid, KoTopas cocTasnseT 20 (aBafuaTb) NPOLEHTOB OT
pacuyeTHOI LieHbl. OCO6EHHOCT M NCHUCAEHNS U YNNAT bl HA/I0ra aHaIorMYHbl NPpUMobpe TeHUo Obauraumi
(cm. «Hanoroobno>keHune npm npnobpeTeHnn Obanrayminm).

Hanoroo6no>keHve AMB1AEHA0B

Hanoroobno>keHune BnagenbLes — pe3nieHToB ((hM3nYecKnx nuu)

[vBugeHpl, BbiniavnsaeMble SMUTEHTOM Bnagensuam - peavgeHTam (hmsnyecknum nnuam), 6yayT
obnaraTbCA HA/IOrOM Ha AoXo4bl U3NYECKMX NNLL MO CTaBke 9 (4eBATb) NPOLEHTOB. YacTb BbinnaT
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AvBMaeH0B ByfeT 0cBO6OXKAeHa OT Ha0roo6/10XKeHUS, ecniv OHa hopMUpyeT CA U3 IUBUAEH/IOB,
MONYYEHHbIX paHee MU TeEHTOM. Hanor 6yaeT yaep>KMBaTbCA HANOrOBbIM areH TOM (MU T EHT OM).
Hanoroobno>keHne BnagenbLes — Hepe3naeH T 0B (DM3NUECKMX L)

[JvBuaeHsbl, BbinnaunBaemble SMUTEHTOM Bnagensuam — HepesugeHTam (pusmyecknm nuuam) byay T
obnaraTbCsA POCCUACKUM HANOroM Ha fOX0Abl (hM3NYeCKMM NnL, Mo cTaske 15 (NATHaaLaTb)
npoLeHTOoB. Hasor byaeT yAep>KMBaTbCA HATOTOBbIM areH T oM (MU TEHTOM).

CTaBKa Hanora Ha fioXofbl (OM3MYECKMX UL, B 0T HOLLEHWMN AVBWAEHLO0B, BbiMnayvBaemMbix Bnagenbuam —
HepesnaeHTam ((hU3nyeckum nmuam), Mo>KeT ObITb CHU>KEeHa Ha OCHOBAHUW MOIOXKEHUI MPUMEHUMbIX
cornatlueHuii 06 nsbe>kaHum BONHOr0 HaNoroo610XKeHMs, 3aKNOUEHHbIX MeXKay Poccuiickoi
depepaLym 1 cTpaHaMn Ha/I0rOBOro pe3naeH T cTBa BnagensLes — HepesnaeHT 0B (manyecknx nuu). Ha
NpakTuKe Bnagenbupbl — Hepe3naeH T bl ((PU3MYECKME NnLa) MOTYT He MONyYnMTb NpeaapuTeNbHoe
0CBOOO>KAEHVE 0T ynnaThbl POCCUIACKOr0 Haslora Ha foxo4bl hmanyeckmx nu, (cm. «Mpoueaypa
MOYYeHNs NbrOT MO CornalleHnsM 06 n3bedKaHun ABONHOrO Hanoroob10>KEHNS»).

Hanoroo6n0>keHve 40X040B 0T peanusauuy AKunii

Hanoroo6no>keHue BnagenbLes — OU3NYECKUX 1L, (Pe3NEHT 0B U HepPe3UAeH T OB)

[Joxopn 0T peanusaummn AKLUIA, HEMPEPLIBHO NMPUHAANEXKABLUNX (DU3NYECKOMY NINLY Ha Mpase
COBCTBEHHOCT Y MW MHOM BELLIHOM npase 60/ee 5 NeT, He NOA4/IeXKNT HaIoro006/10>KEHNIO, B CllyYae
ecnu AKUMU OTHOCATCA K LieHHbIM Bymaram, He 06paLLiatoLLMCS Ha OpraH130BaHHOM PbIHKE LieHHbIX
Bymar, B Te4YeHMe BCEro CPoKa BnafeH1st (hU3NYECKUM IMLOM TaKnMn AKLMSIMU.

Joxop oT peanusaummn AKLMiA Bnagenbuamm ((husnyeckummy nuuamm) 6yaeT onpeaensaThes Kak pasHuua
Me>K/ly BbIPyUYKO 0T peannsaumm AKLUIA U JOKYMEH T a/lbHO MOATBEP>KAEHHBIMU pacxofamu (BK/rouas
CTOUMOCT b MPUOBPETEHNSA, @ TakK>Ke Mpoyne pacxofbl, CBA3aHHbIE C MPUOBPETEHNEM, XPaHEHVEM W
peanv3saumeit), Npon3BeeHHbIMY Bnagenblamm AKunii (pusnyecKUmmn nnLamm), yKasaHHbIMU B NyHKTe
10 cTaTbun 214.1 HK P®).

Ecnv Ha aTane nprobpeTeHns AKLWI BO3HWK [0X04 B BUAe MaTepuasibHOM BbIrodbl U 6bin ynnadeH
COOTBETCTBYIOLLWIA Ha/Or, CyMMa MaT epranbHON BbIrofbl M CyMMa Haulora, yniadeHHoro Ha aTane
npro6peTeHns AKUMWIA, Tak>Ke NOSIEXKNT BbIYETY B COCTaBe PacxXofoB Npu peannsaunm AKLMIA.

Mpy nonyyYeHUN Takoro JOX0Aa 0T Ha/I0roBOr0O areHTa pacyeT M ynnaTa CyMMbl Hanora npy BeinaaTe
Joxofos Bnagensuam AKumii ((M3ny4eckMm nnLam) ocyLLeCTBNSe T CA Ha/I0rOBbIM areH T oM. Hanorosbim
areHTOM B pacCMaTpyBaeMoii CUTyaLmn NPU3Ha0 T CA 40BEPUT eNbHbIM YNPaBNAaoLWwniA n 6pokep,
OCYLLeCT BASIIOLLME B MHT epecax HanoronnaTenbLiMKa onepauuy ¢ LeHHbIMY Bymaramy Ha 0CHOBaHUM
[0roBopa JOBepU T eNbLHOr0 YNpaeneHus, LOoroBopa Ha 6poKepcKoe 06cny>KuBaHue, 40roBopa nopyyeHus,
[0roBopa KOMMUCCUM UAN areHT CKOro 40roBopa ¢ HasloronnaT eNbLUKOM.

Mpy HEBO3MOXKHOCT U Yep>KaTb HA/IOr HANOTOBbIl areHT B TeueHne OAHOro Mecsilia C MOMeHT a
BO3HMKHOBEHWS 3T 0r0 06CTOATENLCTBA B MMCbMEHHO (hopMe A0/KEH YBEAOMUT b HA/IOr0BbIE OpraHbI
M0 MeCTY CBOEro yuyeTa 0 HEBO3MOXKHOCT U YAep>KaHUsa 1 CyMMe 3a40M>KeHHOCT M COOTBET CTBYIOLLEro
Bnagenbua Akunia (dmsnueckoro nuua). B 3Tom cnyyae Bnagensubl AKUniA (usnyeckne nuua) éyayT
JO/MKHbI UCUYNCANT b U YNNATUTb HA/I0r CaMOCT 0A T €/1bHO Ha OCHOBaHUM fieKnapauun, MogaHHON MK B
POCCUICKIME HA/IOTOBbIE OpraHbl.

Mpy Nofy4eHUN TaKoro 4OXoAa 0T (hU3MUECKOrO MLa UM OpraHn3aLum, He SBASKOLLENCS HaN0roBbIM
areHToM, BragenbLbl AKUMIA (r3nyeckre nuua) JOMKHbLI UCHUCANT b U YNNaTUTb Hanor
CaMOCT 0T €/IbHO Ha OCHOBaHMM AeK/apaumm, NogaHHO! MKW B POCCUIACKNE HAUI0TOBbIE OpraHbl.
Hanoroo6no>keHune BnagenbLes — pe3anieHT 0B ((PM3NYECKNX NNLL)

[Joxopn 0T peanusaumm AKLMWIA, MONyYeHHbIV Bnagenbuamm — pesvgeHTamu ((PU3MUeckMm nnLamm),
OyfeT obnaraTbCA HAOrOM Ha LOXOAb! (hM3NYeCKMX NnL, Mo cTaske 13 (TpuHaALaTb) NPOLEHTO0B.

Mpy onpegeneHHbIX 06CTOATENLCTBAX B LiENSX pacyeTa Halora Ha JOX0Abl (hN3NYeCKNX L,
MONO>KNTe/bHbIE Y 0T pULATEeNbHbIE PUHAHCOBbIE PE3yIbTaTbl, MOMYYeHHbIe Bnagenbuamu —
pesvgeHTamu (PU3NUECKMM InLaMK) 0T peanmsaumm AKLWIA (MPY YCIOBUM OTHECEHNS X K KaTeropun
Heo6paLLaroLLMXCA Ha OpraHM30BaHHOM PbIHKe LieHHbIX 6ymar Ans Leneii Haloroob6/10XKeHns) U UHbIX
Heo6paLLaroLLMXCs LeHHbIX 6yMar B TeYeHmne 04HOro HaoroBoro Nepumoga, MoryT 6bITb CYMMUPOBaHBI,
YT 0 MOXKET MOBAMNATb Ha 00LLYI0 CYyMMY 0X00B BnagenbLes — pe3anieHT 0B ((hM3nYecknx nuL),
noane>kaLLlux Hanoroob10>KeHn0 B Poccrn B TeYeHne JaHHOro HasloroBoro nepuoga.
Hanoroobno>keHne BnagenbLes — Hepe3naeH T 0B (DM3MUECKMX NTnLL)

Mo o6Lwemy npasuny LOXOAbl BnagensLes — Hepe3uaeHT 0B ((PU3MYECKMX ULL) OT peanusaumn AKuuii
noane>kKaT 0010>KEHNO POCCUIACKUM HAMI0rOM Ha A0X04bl (DU3NYECKMX fINLL, T ObKO €CIN TaKue AoXobl
MonyyeHbl U3 UCTOYHUKOB B Poccumiickoii depepaumn.

[JeicTByloLLee poccuiickoe 3aKOHOAAT €MbCTBO YCTaHaBIMBaeT, YT 0 peann3aLus LeHHbIX bymar «B
Poccun» gon>kHa nprsHaBaThCs 4OX040M M3 UCT OYHUKOB B Poccuiickoii depepauyun. B ¢Ba3m ¢ Tem,
YTO B HA/IOrOBOM 3aKOHOAA T e/IbCTBE He COAeP>XKNT CA ONONHUT €bHOr0 YKasaHWs B 0T HOLLEHWMN TOro,
KaK cnefyeT UHTeprnpeTUpPoBaTb NOHATMe «peannsaums B POCCMmM», POCCUMIACKME HAMIOTOBbIE OpraHbl
MOFyT LOCTaTO4YHO LUMPOKO MHTeprnpeTUPoBaTb €ro Ha NPakTUKe 1 NPUMEHAT b PasinyHbIe
KpUTepuu B LieNsix onpefeneHnst TOro, Kakve onepawum ocyLlecTBasoTCcs BHe Poccun n B Poccun
(BK/HOYAA MECT O 3aK/THOUEHWS CAEMTKM MO0 peanmn3aumn AKLMIA, MECTO HAXOXKAEHUS SMUTEHTa UK UHble
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KpuTepun).

CornacHo pasbscHeHUAM MUHUCT epcTBa PUHAHCOB PP (gaHHble BbIBOAbI COAEP>KAT CSA B MMCbMax
MwuHncTepcTBa huHaHcos Pd N 03-04-08/2-211 oT 8 okTs6ps 2010 r., N 03-00-08/61 oT 16 anpens
2010 r.) npu peanm3aumn LeHHbIX Bymar hu3M4ecKUMU ULaMu, He ABSIOLLUMUCA Hau10r0BbIMM
pesvgeHTamu Poccuiickoli defepauimu, NonyyeHHbI JOXOA 0T peanm3aummy LUeHHbIX Bymar 0THOCUT CS K
Joxofam 0T MCTOYHMKOB B Poccuiickoii defepatmm, ecnm LieHHbIe Gymarn peasm3oBaHbl POCCUNCKON
opraHusaumm nnm Grusnyeckomy nuLy, ABASKOLLIEMYCS HaNOroBbIM pe3vaeHTom Poccuiickoi depfepaumn,
WN MHOCT PaHHOW OpraHmn3aLmu, ocyLLEeC T BASIHOLLIEN CBOKO AesTeNbHOCTb B Poccuiickoin ®eaepaunn
yepe3 NOCTOAHHOE NPeACT aBUTeNbCTBO, NPY YCNOBUM, YT O Takoe NoCT OSHHOE NPeACT aBn T eNbCTBO
3T Ol MHOCT paHHOI opraHu3sauuy B Poccuiickoli defgepaun HeMOCPeACT BEHHO 3aK/04aeT [OroBop
Kynan-npoga>kun 0baunraLnin B Ka4ecTBe NpeacTaBUTeNs CTOPOHbI LOroBopa, M6o vepes
MPOgeCCMOHANBHOTO Y4ac T HMKA PbIHKA LEHHbIX ByMar, MMEIOLLIEro INLEH3NI0 Ha OCYLLECT B/IEHNE
COOTBETCTBYIOLLEN AessTensHOCT U B Poccuiickoii defepauin, MM60 ecnv MecT oM 3ak/o4UeHNs
Jorosopa sBnseTca Poccuiickasa Pegepauus.

B cnyuae, ecnm [oxo4bl 0T peanu3aumm AKLUiA ByayT npr3HaHbl JOX04aMy OT UCT OYHUKOB U3
Poccuiickoli ®efepaumn, oHY 6yay T NogneXkaTb 06/10>KEHNI0 POCCUINCKM HalOroM Ha OXOAbI
thunsnyecknx nuuy, no cTaske 30 (TPUALATH) NPOLLEH T OB.

Mpy onpegeneHHbIX 06CTOATENLCTBAX B LeNsaX pacyeTa Hanora Ha JOX0fbl (hU3NYeCKUX inLy
NONO>KNTeNbHbIE Y 0T pULATEeNbHbIE PUHAHCOBbLIE PE3ybTaTbl, MONYYeHHbIE Bnagenbuamm —
HepesnaeHTamu (pr3nyecknMmn nnLammn) 0T peannzauum AKUMi (Npy yCNOBUM 0T HECEHNS UX
KaTeropmm HeobpaLLatLLMXCA Ha OPraH130BaHHOM PbIHKE LieHHbIX 6yMar ans Lesneii Hanoroo610>KeHus)
N MHbIX HeobpaLLaloLLIMXCA LieHHbIX Bymar B TeYeHne 04HOro HaloroBoro nepuoja, MoryT 6bITb
CYMMMPOBaHbI, 4T 0 MOXKET MOBUATb Ha 06LLLYI0 CyMMY [OXOA0B BnagenbLes — Hepe3vaeH T 0B
(dbmsnuecknx nuw), nognexkalmx Hanoroo610>KeHno B Poccun B TeUeHne JaHHOro HaloroBoro neproga.
[Joxogpl 0T peanusaumm AKLMIA MOTyT 6bITb 0CBOBO>XKAEHbI OT POCCUMIACKOr0 Haoroo610>KeHns Ha
OCHOBaHWUW NONOXKEHWUI NPYMEHMMbIX COrNaLleHmnin 06 U3bexKaHum ABOHOT0 HaN0ro0610>KEHNS,
3aKM0UEHHbIX MeXKy Poccuiickoin Pegepauueil 1 CTpaHaMu HAIOroBOro pesnaeHTcTBa BnagenbLes —
Hepe3naeHTOoB (hm3myeckmnx nuy). Ha npakTrke Bnagensubl — Hepe3ngeHT bl ((hu3nyeckune nuua) MoryT
He MoNyYnTb NpeBapuTenbHOe 0CBOOOXKAEHWE OT YNAAT bl POCCUIACKOrO Haslora Ha A0oXo4bl (PU3NUECKUX
my (cm. «lMpoueaypa NosyvyeHNs NbroT MO cornalleHmsam 06 n3be>kaHum ABOMHOIO HaIOr00610XKEHUS»).
HAJTOT OOBJIOXKEHWE HOPUNONYECKUMX AL,

Hanoroo6no>keHune npu npnobpeTeHnn AKLni

MprobpeTeHye AKuuii Bnagensuammn — peangeHTamu (opugnyeckumy nuuamu) u/wnm Bnagensuamm —
HepesnaeHTamu (OpUANYHECKUMIY MLaMn) He NPUBOANT K BO3HUKHOBEHMIO KaKUX-IMB0 HAOr0BbIX
nocneacTBuUiA B Poccuu.

Hanoroo6no>keHve avBraeH0B

Hanoroo6no>keHve BnagenbLes — pe3viaeHT 0B (OPUANYECKNX 1LY

JvenaeHasl no AKumsiM, BbiniadvsaeMble Bnagenbuam - peangeHTam (opranyecknm nuuam), byayT
NOANE>KaTb 06/I0XKEHMIO HAIOrOM Ha NpubbITb N0 CTaBke 9 (AeBATH) NPOLEHTOB. YacTb BbinnaT
OMBNAEHA0B 6yfeT 0CBOOO>KeHA OT Ha/I0r006/10>KeHUs, eciv OHa opMupyeTCs U3 AMBUAEHLOB,
NONYYeHHbIX paHee SMUTeHTOM. Hanor ByaeT yAep>KUBaTbCA HANOTOBbIM areH T oM (MU TEHT OM).
CTaHfapTHaa CTasKa Haslora y UCTO4YHMKA B 0T HOLLIEHWWN AMBUAEHA0B MOXKET ObITb CHU>KeHa [0 0
(Hyns) NpouUeHT 0B NpK BbINaTe AMBUAEHA0B Bnagensuam — pesngeHTam (opugnyecknum nuuam),
YLOBNEeTBOPSOLLMM CELYyHOLWMM KpUTepusiM: Bnagensubl — pe3vigeHT bl (opuanyeckune nua) Ha eHb
MPUHAT S PELLEeHNA 0 BbINaTe AUBUAEHA0B B TeYeHVe He MeHee 365 (TPexcoT LWeCTUAecATH NATHN)
KaneHAapHbIX AHeli HenpepbIBHO BaieNIn Ha npase cO6CTBEHHOCT M He MeHee YeM 50-MpoLeH T HbIM
BK/1al0OM B yCTaBHOM KannTane MU TeEHTa.

Hanoroobno>keHne BnagensLes — Hepe3naeH T 0B (IOPULNYECKUX NTNLL)

[JvBuaeHspl, Bbinnaunsaemble Bnagensuam — HepesugeHTam (lopugnyecknx nuuam), byayT obnaraTbCs
POCCMICKMM HaI0roM Ha Npuobbifib NO CTaHAapTHON cTaske 15 (NATHajLaTb) NpoueHToB. Hanor
OyaeT yaep>KuBaTbCA HAIOTOBbIM areHTOM (3MUTEHTOM).

CTaHfapTHaa CTaBKa Hanora y MCTOYHUKA BbINAATbl, ycTaHoBeHHast HanorosbiM KOAeKCOM
Poccuiickoli ®efiepalmm B 0THOLUEHUW AVBUAEHLO0B, MOXKET OblTb CHUXKEHA Ha OCHOBAHWM MOMO>KEHUI
NPUMEHUMbIX COrlalleHnii 06 n3be>kaHum BOMHON0 HaIOro0610XKeHNA MeXKAY Poccuinckoi
depepaLyein 1 CTpaHamy HAOrOBOrO pesnaeHTCTBa Bnagenbues — HepesnaeH T 0B (OpPUANYECKUX L)
(cm. «TMpoueaypa NonyyYeHNs NbroT Mo cornalleHnsM 06 n3beXkaHun ABOMHOrO HaOr00610>KeHNS»).
Hanoroo6no>keHve 40X040B 0T peanusauuy AKumii

Hanoroobno>keHne BnagenbLes — pe3nieHT 0B (OpUANYECKMX L)

Mpunbbinb 0T peanusaymmn AKunii Bnagenbuamm — peangeHTamu (OpUandecKuMmn nuuamu) bygeT
noane>kaTb 0610>KEHNI0 HAaNI0roM Ha NpMbbIAbL opraHm3auuii no cTaske 20 (4BaALaTb) NPOLEHT 0B.
MpunbbInb 0T peanusaymmn (MHOTO BbIOLIT USA) AKUWIA AN1S Leneid Haloroo610>KeHUs byaeT onpeaensiTbes
KaK pasHuLa mMexXkay 1oXo4amMu 0T peanmsaumm AKUWA N JOKYMEH T a/lbHO NOA T BEPXKAEHHbIMU
pacxofamu (BKI0Uas CTOUMMOCT b UX MPUOOPETEHMS, a Tak>Ke Npoyme pacxofbl, CBA3aHHbIE C
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nprobpeTeHVEM, XpPaHEHNEM W peann3aLueii AKLUiA).

K Hanorosoii 6ase, onpegensiemoit o foxogam 0T ofepauuin no peanmsaln UM MHOTO Bbl6bIT WS (B TOM
yuncne noratleHns) AKUMA MOXKET 6bITb NpYMeHeHa Hanorosast cTaska 0 (HOMb) NPOLEHT 0B MpK
BbIMO/IHEHWM CefyIoLLMX YCNOBUIA: Ha AaTy peasiv3aumm UAM UHOTO BbIGbIT KA (B TOM YuCAe NorawleHns)
AKLMA OHK ByayT HenpepbIBHO NpUHaane>kaTb Bnagenbuy — pe3naeHTY (IOpUANYECKOMY NKLY) Ha npase
COOCTBEHHOCT U WM HA MHOM BELLLHOM npase 60/nee NATW NeT, AKUUK 6binmn NpMobpeTeHbl BnasesbLem
— pe3naeHT oM (topuguyeckum nuuom) nocne 1 sHeapsa 2011 roga, a Tak>ke Npu Co6NI0AEHNN B
OTHOLLEHNW AKLMIA OAHOTO 13 YCN0BWIA, YCTaHOBNEHHbIX NYHKTOM 2 cTaTby 284.2 Hanorosoro Kogekca
Poccuiickoli ®egepaumm (B HaCTHOCT U, eCv AKLMM OTHOCATCS K LieHHbIM GymMaram, He
o6paLLaroLLMMCs Ha OpraH1M30BaHHOM PbIHKe LieHHbIX 6yMar, B TeueHVe BCero Cpoka BiageHus
BflafiesibLem — pe3nieHT oM (IOPULNYECKUM NULLOM) TakuMu AKLUSMK).

LleHoi nprobpeTeHnsa n/vnm peanusauum AKLniA (NpyU yCnoBUmn NxX KeaindrKalmm B Ka4ecTBe LIeHHbIX
6ymar, He 06paLLatoLLIMXCa Ha OpraHN30BaHHOM PbIHKe LieHHbIX 6ymar), Ans Leneii Hanoroo610XKeHns
OyfeT Npu3HaBaTbCA (haKTUYeCKas LieHa CAeNKN NPU HaxXoXKAeHUM ee B UHT epBale MeXKay
MWUHUMa/IbHOW U MaKCUMasTbHO LieHamW, Onpefe/ieHHbIMU UCX0ASA U3 pacyHeTHOM LieHbl AKLMIA 1
npegenbHOro 0TKNOHeHUs LieH. CornacHo Hanorosomy Kogekcy Poccuiickoii defepaumm, npesenbHoe
OTK/IOHEHVE LieH paccuM T bIBAe T CH, Kak 0T KI0HeHVe B pa3mepe 20 (4BaALaTb) NPOLEHT 0B B CTOPOHY
MOBbILUEHWNSA U MOHUXKEHNSA OT pacyeTHOM LieHbl. Mpy 3T0OM B Ciyvae peanusaumy (NprobpeTeHns)
AKLMIA, MO LieHe H1>Ke MUHMMa/IbHON (BbILLE MaKCVMaU/lbHOM) LieHbI, ONPeAeieHHON ncxoas m3
pacuyeTHOI LieHbl AKUMIA 1 NPeAebHOr0 0T KNOHEHWS LIEH, B LieNsx onpeaeneHns rHaHCOBOro
pesynbTaTa /1 Leneint HaoroobnoxkeHns dyaeT NPpUHUMAaT bCA MYUHUMabHasA (MakcMasibHas) LieHa,
onpefeneHHas UCX0As U3 pacyeTHOM LieHbl AKLWI U NpefieNibHOro 0T KIoHeHus LeH. C 1 aHeapsa 2011
rofa AefcTBYOT Mono>keHns Hanorosoro kogekca Poccuiickoin degepaunu, npegycmaT pyBaroLLme, 4T o
MOpPSAOK OMnpefeneHnst pacue THbIX LeH AN Lienei Hanora Ha Nprbbiib yCTaHaBnBae T s hefepaibHbIM
OpraHoM WUCMONHWUT e/IbHOM BNAaCT U MO PbIHKY LIEHHBIX Bymar no coriacosaHnio ¢ MMHUCTepCTBOM
thuHaHcoB Poccuiickoin degepauun. B 3T 00 cBa3mn PefepanbHOn cny>k6oii No PUHAHCOBbLIM PbiHKaM
Poccuiickoii depaepaumm 6610 n3gaH MNpukas Nel0-66/n3-H 0T 9 HoA6psa 2010 r., ycTaHaBIMBatoLLMiA
cnocobbl onpegeneHns pacye THOM LieHbl LLeHHbIX Bymar.

CornacHo Hanorosomy kogekcy Poccuiickoin ®egepauuu, ans BnagenbLes — pe3angeHToB (opuanyeckmx
NnLL), He ABNAKOLLMXCS NMPOdEeCCUOHANbHBIMU YHaCTHUKAaMU PbIHKA LieHHbIX 6ymar, U He

OCYLLeCT BASIIOLLUMY AUNEPCKYIO feATeNbHOCT b, Ha/lorosan 6asa no Hasory Ha Npubbib No onepaumsm ¢
LieHHbIMY Bymaramu, He 06paLLaloLLMMICS Ha OpPraH1M30BaHHOM PbIHKE LieHHbIX BymMar, AoM>KHa
onpesenaThCA 0T AeNbHO OT HA/I0roBoi 6asbl MO onepaumsM ¢ LeHHbIMY Bymaramu, obpaluatoLmmMmcs
Ha OpraH130BaHHOM PbIHKE LIeHHbIX ByMmar, a Tak>Ke 0T Ha/orosoi 6asbl Mo onepawMoHHO
JeaTenbHocTU. Takum 06pasom, Npu nonyveHUn Bnagensuamu — pesugeHTamu (opuanyeckumm
Anuamm) y6bITKOB 0T onepauuii ¢ AKLMsMM (B cnyyae KBanngukaumm AKLUIA B Ka4ecTBe
HeobpalLLalLLMXCS LeHHbIX GyMar Ans Lenei HanoroobnoXkeHus), Takue yobITKY Byay T NepeHOCU T bes
Ha 6yfyLLme HanoroBble MNeprosl U BbIMMTaTbCA U3 MPMOLIAKW, NOyYeHHOR Bragensuamy —
pesvgeHTamu (pUANYECKMN LamMm) No onepaumsam ¢ AKuuamu (B ciyvae Keanmgmkauum AKLui B
Ka4ecTBe HeoOpaLLarLLMXCA LieHHbIX GyMar 4151 Leneil Haloroob10>KeHNs) U MHBbIMK
Heo6paLL AL MMNCA LIEHHBIMW ByMaraMmu B 6ylyLLIMX HaU10rOBbIX Mepuogax. YobITK1 MOryT ObITb
nepeHeceHbl Ha OyayLLme HaoroBble Neprofpbl B TedeHune 10 (4ecaTu) NeT HauMHasa ¢ roda, CrefyoLero
3a rofloM BO3HUKHOBEHMWSA YObITKa.

K Bnagenbuam — pesugeHTam (pUANYECKUM inLam), SBASLLMMCA NPod)ecCUOHaIbHBIMM

y4yacT HMKaMu pbiHKa LieHHbIX Bymar, NPUMEHSI0T CA crieLmasibHble Npasusia Hanoroot10>KeHus,
KOTOpble pa3nnyalo T cs 419 NPOdeCCUOHabHBIX Y4aCTHUKOB PbIHKA LieHHbIX 6yMar, oCyLLeC T BASIOLLMX
N He OCYLLIECT BAAIOLLMX AUNEPCKYIO feATeIbHOCTb.

Kpome Toro, cyLecTBYeT 0c06blli MOPSAOK yUeTa pacxofoB U JOX0J0B NpU COBepLUEHNM Bragenbuamm —
pesvigeHTamu (fopuanyecknmm nuuamm) cgenok PEMO ¢ ueHHbIMKM Bymaramu, a Tak>ke cienok 3ariMa
LieHHbIMY Bymaramu.

Hanoroo6no>keHve BnagenbLes — HepesnaeH T 0B (OpUANYeCKUX nuL)

B co0TBeTCTBUM C AeliCTBYIOLLMM POCCUACKMM HAMOroBbIM 3aKOHOAA T eNbCTBOM, 40X04bl BnagenbLies
— Hepe3naeHT 0B (OpUANYECKUX L) 0T peanindauuny AKUUIA He NoAneXKaT 06/10>KEHNIO HA/I0rOM Y

MCT OYHMKA BbINAAT bl 4OX040B B Poccun, Mpuy yCnosum, YT o A0NS HEABU>KMMOTO UMYLLIECT BA
3MUTEeHTAa, pacnofo>KeHHOro Ha TeppuTopumn Pocecuiickoin defepauyu, B 06LLeli CTOMMOCT U ero
aKTVBOB He npesbiwaeT 50 (MATbAeCAT) NPOLEHT 0B.

B cnyuae ecnm 6onee 50 (NATMAECATM) NPOLEH T OB aKTWBOB MU T eHT a NPeACT aBeHO HeABV>XKUMbIM
MMYLLLECT BOM, HaX0AALLMMCA Ha TeppuTopun Poccum, LOoXoabl 0T peanusauum AKUWIA, NOMyYeHHble
BnagenbLammn — HepesngeHTamu (opuanyecKumm nuuamm), byayT nognexkaTb HANoroo6/10>KeHUIO Y
MCTOYHMKA BbINNaThl oxoaa B Poccum no cTaske 20 (4BaguaThb) NpoueHToB. Cymma 4oxoaa,
noane>kalLero Hanoroo610XKeHunto, 6yaeT paccCUMTbIBATLCA Kak pasHMLLA MeXKAY A0X04amu 0T
peanunsaummn AKUMIA U JOKYMEHT a/lbHO MOATBEP>KAEHHbLIMM pacxojamu Ha ux npuobpeTeHue. Ecnu
BnagenbLpl — Hepe3naeH T bl (FOPUANYECKME TNLA) He NPeSoCTaBaAT Ha/IOrOBOMY areH Ty JJOKYMEH T bl,
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NoA T Bep>KAatoLLMe pacxofbl Ha NpuobpeTeHne AKLMIA, Hanor ByLeT yaep>KaH € NMOIHON CyMMbl JOXOA0B
0T peanu3auuun. Hanor 6ygeT yaep>KnBaTbCA HAOrOBbIM areHTOM MPY Ka>K 0 BbinjiaTe 40X040B
Bnagenbuam — HepesngeHTaM (lopugnuyeckum nuuam). VIcknroveHnemM 13 3T0ro npasuna seasoTCcs
foxodbl 0T peanusaumy AKLUIA B Cydae UX NpU3HaHMS o6pallaoLMM1cs Ha OpraHn3oBaHHOM pbIHKe
LieHHbIX BymMar B COOTBeTCTBUM C MyHKTOM 3 cTaTbk 280 Hanorosoro kogekca Poccuiickoii
degepaumu.

CTaBka Ha/ora y UCTO4YHMKA BbIMNaTbl 4OX0A4a MOXKET OblTb CHUXKEHA HA OCHOBAHMWN MONOXKEHWIA
NPUMEHNMbIX COrflalleHnii 06 n3be>kaHnm JBONHOM0 HaIOroo610>XKeHMs MexKay Poccuiickoin degepaunm
M CTpaHamu HaloroBoro pe3vaeH TcTBa BnagenbLes — Hepe3naeH T OB (OpUANYECKUX NnL) (CM.
«[poueaypa Nosly4eHUst NbrOT MO COornaLleHUaM 06 N36eXKaHnM ABOMHOT0 HaSI0r006/10XKEHNSA).
CnegyeT, 0fHaK0, 0OTMeTWTb, YTO B Cly4Yae peann3aLmmn akLmii KOMNaHM1, akTVBbl KOTOpOoii 6onee
yem Ha 50% NPSIMO MM KOCBEHHO COCT OST U3 HEABM>XKMMOTO MMYLLLECT Ba, PACMOMI0>KEHHOIO B O4HO U3
[I0rOBapuBaoLLIMXCS CTPaH (YT0 MO>XKET 6bITb NPUMEHUMO K AMUTEHTY, aKTMBbl KOTOPOro CBs3aHbl C
HeABM>KMMOCT b0, Pacroo>KeHHOM B Poccum), MHOMMe Me>KyHapoaHble CoralleHns aloT 3o
cTpaHe (Poccmmn) npropmTeTHOE NPaBo HaI0r006/10>KEHMS.

MPOLUEALYPA MONYYEHWA NbIrOT MO COrNALWEHWAM OB N3BEEXXKAHUIN LI,BOI7IHOFO
HANOIOOBNTOXEHUA

MonyyeHne NbroT Npu BbinaaTe 40X04a HAIOrOBbIM areH T oM

B Lensax CHY>KeHMS CTaBKM POCCUIACKOr0 Ha/lora y UCTOYHUKA UK MONYYEHNS 0CBOBO>KAEHNS 0T
yniaTbl Takoro Hasiora Ha 0CHOBaHUW MOIOXKEHWUIA NMPUMEHMMbIX COFNALLIEHM 06 M36e>KaHUK LBOAHOIO
HaI0ro0b610>KeHUs Npu NoyyYeHMn Bnagensuammn — HepesugeHTamm 40X040B no Obavraymsm nam
AKumam, Bnagensuam — HepesugeHTam byfeT He06X04MMO NPeaocTaBMTb POCCUACKUM HaNOrOBbIM
opraHam v (Mnn) HaoroBOMy areHTY (nuy, BbiMadymBaoLLEMy A0X0A) UM COOT BE T CTBYHOLLYO
JOKYMeHT aumio, MOATBEP>KAAIOLLYIO X NpaBa Ha NMPUMEHEHME MOMO>KEHWI AaHHbIX COrNaLleHWA.
MoTeHumansHbIM BRagensuam Obauraumnin n/unm AKunii peKkoMeHALye T CA NPOKOHCY/Tb TMPOBATLCA CO
CBOMIMW HA/I0TOBbIMW KOHCY/IbTaHTamy 0THOCU T e/lbHO 0CO6EHHOCT el MPUMEHEHWS MONOXKEHWA
COOTBETCTBYHLLMX COrNaLleHnin 06 n36e>KaHmn ABOHOIO Ha/1I0r 006/10XKEH S,

BnagenbLpl — Hepe3naeH T bl ((U3nYecKme nuua)

[JelicTBYylOLLIEE HANOTOBOE 3aKOHOAAT €/IbCTBO HE MpefycMaT pMBaeT BO3MOXKHOCT b MPUMEHEHMS
MOHV>KEHHOW CTaBKN Ha/I0ro06/10>KeHNSA MW NOYYeHNS 0CBOOGO>KAEHNS 0T Ha0r00610>KEHUS B
Poccumn foxogos BnagensLes — Hepe3naeHT 0B (pusnyecknx nny) no Ob6anraumam n/mnm AKUusm Ha
OCHOBaHMM NOMO>XKEHWNA NPUMEHUMBbIX COrNaLLIEHNA 06 N36eXKaHUM ABOIMHOIO Ha/I0ro06/10>KeHN Npy
yAep>KaHnKn Hanora Ha AoXofbl U3NYECKMX WL, HANOTOBbIMK areHTamu 6e3 NosyveHus
npeABapyTebHOro paspeLLeHnst 0T POCCUIACKUX HaOr0BbIX OPraHoB.

Taknm obpazom, Bnagensuam — HepesngeHTam ((hm3nyecKumm nuuam) oyaeT HeobXoammo
npeaocTaBMTb POCCUIACKMM HaNOroBbIM OpraHam cepTUPUKaT, BbiAaHHbIA YIOTHOMOYEHHbIMA
opraHamu CoOTBETCTBYHLLENO rocy4apcTBa, MOATBEP>KAAOLLMIA HAIOr0BOE Pe3nAEH TCTBO AaHHbIX
BnagenbLes — Hepe3naeHT 0B ((hM3NYECKMX NNL) B COOTBETCTBYHOLLIEM roCyAapCTBe B Ka/leHAapHOM
rofy, B KOTOPOM BbinjayuBaeTcs 4oxoA. Mpv aTom Bnagensuamu — HepeangeHTamu (hrsnyecKnmm
AnLamMmn) Tak>ke JOMKHbI ObITb NPeLOCT aB/eHbI B POCCUIACKME HA/IOrOBble OpraHbl AJOKYMEHT O
nosly4eHHOM J0X0ge ¥ 06 ynnaTe UMK Hasora 3a npegenamun Poccuiickoin defepauun, NOLTBEPXKAEHHbIN
Ha/I0r0BbIM OpPraHoM COOTBE T CTBYHLLEr0 MHOCT PaHHOr0 rocyaapcTBa. Poccuiickne HaloroBble opraHbl
MOy T 3aTpeboBaTb 1 UHbIE JOKYMEH T bI. B CBS3M C 3T UM Ha NPaKTMKe MO>KeT ObITb HEBO3MOXKHO
NonyyYnTb NpefBapuTe/lbHOE MOATBEP>KAEHME BOZMOXKHOCT M MPUMEHEHUSI MOHU>KEHHOM UK HYNeBoi
CTaBKu Ha/I0ro06/10>KeHNs B COOTBETCTBUM C NPUMEHUMbIMI COrnalleHnaMn 06 n36e>kaHum ABOMHOro
Ha/I0r006/10>KEHNS B 0T HOLLEHMM BbIM1auMBaeMbIX U3 NCTOYHMKOB B Poccuiickoin defepalmm 4OX0A0B.
daKTUYeCKM 3T 0 03HaYaeT, YT O Ha/or ByfeT yAEep>KMBATLCA MO CTaBKaM, NpeaycMOT PeHHbIM
HanorosbiM kogekcom Poccuiickoin deaepaunm.

BnagenbLpl — Hepe3naeH T bl (IopyanYeckre nuua)

Bnagenbuam — HepesnaeHTaM (IOpMAMYECKUM NnLam) 4O MOMEH T a BbiNnaT bl goxoga no O6auraumnam
n/mnn AKumsam 6yaeT Heo6X04MMO NPesocTaBnT b MLy, BbiMAaqMBatoLLEMy 40X04, 0uLmanibHoe

noA T BEP>KAEHWE TOro, YT 0 OHM KBNS T CSA HAIOrOBLIMY PE3NAEHT aMM TeX rocyaapcTB, C KOTOopbIMU Y
Poccuiickoli deaepalmm 3ak0UeHbl COOTBETCTBYHOLLEE cornalleHnst 06 n3be>kaHum BONHOI0
Hanoroobn0>KeHuns. JaHHoe NOL T BEP>KAEHME AO/MKHO 6bITb BblaHO YNOIHOMOYEHHbLIMI OpraHamm
COOTBETCTBYHLLErO rocyfapcTBa, anoCcTUAMPOBAHO, @ Tak>Ke MepeBeeH0 Ha PyCCKMiA A3bIK U 3aBepeHO
HOT apuMycoM, 1 JOM>KHO NPeoCT aBNATbCA HAIOrOBOMY areHTY (uLy, BbiNJayumBatoLLEeMy LOXOA) B
OTHOLLIEHNW Ka>KA0ro HanoroBoro neproja, B KOT0poM A0X0A BbinaydneaeTcsl Bnagenbuam —
HepesnaeHTam (lopuanyveckmm nuuam). Ha npakTumke nnuo, BbiMaavnBatoLLee JOXOA, MOXKeT
noTpeboBaTb AONOMHUTEMbHbIE JOKYMEHT bl, MOA T BEP>KAAtOLLME Npasa BnagenbLes - Hepe3naeH T OB Ha
MCMO/b30BaHVe NbroT B BUAE MOHM>KEHHOW CTaBKn UM 0CBOBOXKAEHNS 0T Hanoroob610>KeHus,
NpeaycMOT PEHHbIX COrNaLleHnsMM 06 U3bexKaHnM ABONHOIO HaNoroo6/10>KeHNsI.

Bo3BspaT ygep>kaHHOro Hanora

Bo3melLeHMe Hanora, yaep>KaHHoro B Poccum, MO>KeT NOTpPeboBaTb 3HAUMTE/IbHbIX 3aTPaT BPEMEHU 1
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MO>XKeT OblTb CBA3AHO C CYLLECTBEHHbIMU NPAKTUYECKAMU T PYAHOCT AMU. B CBA3N C 9TUM
HEBO3MOXKHO C abCONMI0THOM YBEPEHHOCT b0 YT BEPXKAATb, YT 0 BO3MELLEHMe Hanora byaeT
OCYLLECTBMMO Ha NpaKT MKe.

Ha npakTuke poccuiickre HanoroBble opraHbl MoryT noTpe6oBaTb 60/bLLOE KONMMYECTBO JOKYMEHT OB,
NoATBep>KAAtoLLMX Npasa BnagenbLes - Hepe3naeH T 0B Ha UCMONb30BaHME NbroT B BUAE MNOHW>KEHHOM
CTaBKu UM 0CBOOOXKAEHUS OT Ha/oroob6/10>KeHNs, NPesycMOT PEHHbIX CoriatleHuAMm 06 n3deXkaHnm
[BOMHOr0 HANI0r006/10>KEHMS.

MoTeHuvanbHbIM Bnagensuam Obauraumin u/mnm Akunii peKomeHaye T cs NPOKOHCY/IbTUPOBaTbCS CO
CBOMMM HA/I0rOBbIMU KOHCY/IbTaHTaMn 0THOCU T e/lbHO 0COBEHHOCT e/ NpUMEHeHNS
COOTBETCTBYILLMX COraLleHunin 06 n3be>kKaHnm ABOHOIO HaI0r00610XKEHNSA 1 MOpPsLKa BO3MELLLEH NS
CYMM, U3/INLLIHE YAep>KaHHbIX HA/I0r0B Ha NPak T UKe.

BnagenbLpl — Hepe3neH T bl ((hM3nyeckme nuua)

Ecnvn nnuo, BbinnaumsatoLLee Bnagensuam — HepesnaeHTam ((hUsnyeckum nmuam) 40X0o4bl o
O6nuraumsamM u/mam AKUUAM, yaep>Kano pocCUACKUIA Hanor Ha AoXoAbl PU3NUECKUX NNL, B TO BpeMSs Kak
[aHHble BragenbLbl — Hepe3uaeH T bl ((PU3nyeckre nnua) MMenn Npaso Ha 0CBOOGO>KeHWe 0T
Ha/I0r006/10>KEeHNS NN NPUMEHEHUNE MOHUDKEHHOI HaNOroBOM CTaBKM B COOTBETCTBUN C
MONOXKEHUAMU NPUMEHUMbIX COrnaLLeHnin 06 n3bexkaHny [BOMHOI0 Hasloroo610>XKeHNs, Bnasensubl —
HepesnaeHT bl ((hM3nyeckue nnua) Brpase NogaTb B POCCUNCKME HaUI0rOBble OpraHbl 3asBNeHne Ha
MPVYIMeHEHVe MOHN>KEHHOM CTaBKW Haslora UM 0CBOBOXKAeHWE 0T yNiaT bl POCCUIACKOro Haslora BMecTe
C BOKYMEeHT aMu, NOL T BEP>KAAOLLMMYM UX NpaBa Ha MonyyYeHne HasloroBbIX NPUBUNETUIA,

NpefycMOT PEHHBIX NMPUMEHUMbIMU COrNIaLLEHUAMM 06 N36eXKaHNM 4BOMHOT0 HaI0ro06/10XKeHNs. 14
NoATBEP>KAEHNSA NPas Ha MPUMEHEHWE HASTOroBbIX NIbro T, NPeAyCMOT PEHHbIX COrfialleHNnAMN 06
n36e>KaHnmn JBOMHOI0 HaNI0ro0610>KeHNs, faHHaa AOKYMeH T auus JomkHa ObITb NpejocTasneHa B
TeueHue rofa, CreayroLLero 3a rogoM, B KOTOPOM 6bi1 yAep>KaH U3NNLIHWIA Hanor (B OTHOLLIEHNE
KOT0pOro rnojaeTcs 3asB/eHNe 0 NPUMEHEHUN cornatleHns 06 n3beXkaHum 4BOMHOo
Hanoroobn0>keHns). 3asBieHve 0 BO3MELLIEHUW U3NULLIHE YAEP>KaHHON CYyMMbl Hanora Mo>keT 6bITb
noJaHo B POCCUICKME HANIOroBble OpraHbl B TeYeHVe TPeX NeT, CedyoLmnx 3a rofoM yaep>KaHusa Hanora.
BnagenbLpl — Hepe3naeH T bl (OpUAMYECKME NNLLA)

B cnyuvae, ecnu B 0T HOLLIEHWM J0OX0L0B, MONYYeHHbIX 0T UCTOYHMKOB B Poccuiickoin degepaunu,
Bnagenbuamun — HepesugeHTamu (OpUANYECKUMI MLaMu), KOTOpble B COOTBETCTBUN C NPUMEHUMbIMU
cornalleHuamy 06 n3beXkaHum ABOMHOr0 HaI0roo6/10>KeHNUS UMW NPaBo Ha NoJTyYeHne HanoroBbIX
NbrOT, HA/I0rOBbIM areHTOM 6Obl yaep>KaH Haor, Takune Bnagenbubl — Hepe3naeH T bl (IOpUANYECKUe
NnLA) B TeueHue TPex NeT, CNedyloLwmnx 3a rofom yaep>KaHus Hasora, MoryT nogaThb B pOCCUIACKME
Ha/I0roBble OpraHbl 3asB/eHNe 0 BO3MELLEHNW CYMMbI U3/ULLIHE YAepXKaHHOro Haora.

[ns nonyyeHns BO3MELLEHNSA U3NNLLIHE Yaep>KaHHOro Hanora Bragensuam — HepesujeHTam
(ropugnyeckum nmuam) BMecTe C 3asB/IeHNEM Ha BO3MeLLLeHNe Tak>Kke byaeT HeobXxoLumo
MpefoCcTaBnTb B HA/IOrOBble OPraHbl AOMKHbLIM 06pa30M 3aBEPEHHYIO JOKYMEH T aLuto,

NoA T BEP>KAAIOLLLYIO UX Mpasa Ha Nnosly4YeHmne HaoroBbIX NIbroT, NPeAyCcMOT PEHHbIX NPUMEHUMbIMU
cornalleHnsimMy 06 n3be>kaHumn ABOMHOr0 Ha/T0ro0610>KeHNS, AOKYMEH T bl, MOA T BEp>KAatoLLme
nepeyuncrieHrie CyMM yaep>KaHHbIX Ha/10r0BbIM areHTOM HaslIoroB B 610A>KeT (Hanpumep, NnaTeXKHoe
nopyyeHwe), OKyMeH T aLmio, Ha OCHOBaHWW KOT OPOiA BbiNaa4ymBasCa COOTBET CTBYIOLLMIA OXOA,

8.8. CeefieHNA 06 06bABMEHHbIX (HAUMCNEHHBIX) M O BbIMNIaYeHHbIX AMBUAEHAAX MO aKLMAM
3MUTEHTA, a TaKXXe 0 A0X04axX Mo 06NUraumsm sMmMTeHTa

8.8.1. CBefieHUs1 06 06bSIBIEHHbIX M BbIMIauyeHHbIX AVBUAEHAAX MO aKUMAM 3MUTEHTA
B TeueHne YKa3aHHOro nepmnoga peU_IEHI/II‘/‘I 0 BblnMnaTe AMBNAEHA0B SIMUTEHT OM HE MPUHNMasIOCb

8.8.2. CBefieHNA 0 HAYMC/EHHbIX U BbIM1a4YeHHbIX foXo4ax Mo 06anraynsam sMMTeHTa
B TeueHune ykazaHHOro neproga foxXoAbl Mo 06aMraumsimMm SMUTEHT a He BbiMla4nBannch

8.9. NHble cBeaeHus
HeT.

8.10. CBefieHVIs1 0 NpeacTaB/IseMbIX LeHHbIX GyMarax v aMUTeHTe NPeACTaB/IsAeMbIX LEHHbIX
6ymar, npaBo CO6CTBEHHOCTM Ha KOTOPbIE YA0CTOBEPSIETCS POCCUACKMMM Aen03UTapHbIMM

pacnnckamm

3MUTEHT He SBNSeTCA SMUTEHTOM MPeACT aBNseMbIX LIEHHbIX Bymar, NpaBo cO6CTBEHHOCTM Ha
KOTOpble YA0CT0BEpsie T Csl POCCUIACKMMM eN03uU T apHbIMI pacnmckamm
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MprnoXeHVe K eXXeKBapTa/lbHOMY OTUETY. YUeTHasi NoNTUKA
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