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VOLKSWAGEN FINANCIAL SERVICES

AKTIENGESELLSCHAFT

NYBJIUYHAA BE3OT3bIBHASA ODEPTA
02 oxTabpsa 2014 r.

Hactosme#t odeproii (namee — «Odeprar)

KOMIIaHUS dospKcBare” daifHeHIT
Cepsuce3 Al' (peKBU3UTHL: IOPUIAYECKUH anpec
I'udxopuep Hlrpacce 57, 38112 bpaynmseir,
['epmanms, 3aperucTpupoBaHa MECTHBIM CYIOM
BpaynimBefira mosx perucTpalliOHHBIM HOMEPOM
(HRB) 3790, nanmee mmenyemas «OdepeHty),

npeacTaBisiemas r-HoMm @Opankom dumiepoMm U

r-nom bepHmom bonme, [OeWCTByOIMMH B
COOTBETCTBHMM ¢  pemenueM  I[IpaBienus
@ompkcBaren  Qaitmenmn  CepBuces AT,

6e30T3BIBHO 00s13yeTCsI TPpUOOPECTH NPOIEHTHEIE
JIOKyMEHTapHBIE HEKOHBEPTUPYEMbIe 0OIUTalinu
OOmiecTBa ¢ OTrpPaHUYEHHONW OTBETCTBEHHOCTBIO
«®onbkcBaren bank PYC» cepun 09 Ha
npeabIBATEN, c 00s13aTeIbHBIM
NEHTPATH30BAaHHBIM ~ XpaHEHHEM, CO CpPOKOM
noramenus B 1830- (OmHa THICSYa BOCEMBCOT
TPUILATEII) JeHb ¢ AaThl Hauama pa3MelleHus
obmuranuii, ¢ BO3MOXHOCTBIO JIOCPOYHOIO

norameHusa 110 YCMOTPEHNIO KpG}lHTHOf/‘I

OpraHu3alUu->MUTEHTA, HOMUHAITBHOHU
croumocthio 1000 (Omma Thicsga) pyOuei
kaxknaas, B kommdgectBe a0 5 000 000 (Ilarum
MTyK, O0O0Iedl  HOMHHAIBHOU
5 000 000 000 (ILit;

pasMEIacMbIC 110

MHJLTHOHOB)
CTOUMOCTBIO 10

MUJUTHAPJIOB)  pyOsiei,

OTKPBITON ITOJIITHACKE, rocyIapCTBEHHBIN

peructparmonseii Homep 40903500B or 15

VOLKSWAGEN FINANCIAL SERVICES AG
GIFHORNER STRASSE 57

38112 BRAUNSCHWEIG

TELEFON (0531) 2123888

VOLKSWAGEN FINANCIAL SERVICES AG
POSTFACH 8329, 38133 BRAUNSCHWEIG
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PUBLIC IRREVOCABLE OFFER
02 October 2014

By this offer (hercinafter — the “Offer”) the
company Volkswagen Financial Services AG
(details: Business address at Githorner Str. 57,
38112 Braunschweig, Germany, and registered
with the local court of Braunschweig under
HRB 3790, hereinafter — the “Offeror”),
represented by Mr. Frank Fiedler and Mr. Bernd
Bode, acting in accordance with the resolution
of the management board of Volkswagen
Financial Services AG, irrevocably agrees to
purchase interest-bearing documentary non-
convertible bonds of Limited Liability Company
Volkswagen Bank RUS series 09 in bearer form,
with mandatory centralized custody, with a
maturity period of 1830 (one thousand eight
hundred thirty) days from the placement date,
with the possibility of early redemption on
discretion of the issuing credit organization,
having par value of 1000 (one thousand) rubles
each, in the amount of up to 5 000 000 (five
million), having total nominal value of up to
5000 000 000 (five billion) rubles, to be placed
by public subscription, state registration number
40903500B of 15 August 2013 (hereinafter — the
“Bonds”) from any person who owns the Bonds
(including a trustee, a management company of
a unit investment fund, a management company
of a pension fund) (hereinafter — the
“Bondholder”), whose rights to dispose of the
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aBrycra 2013 roma (masiee  MMEHYeMBIe
«OBaHranumny), y mo00ro JUIa, SBISIOIErocs
BnagensuneM  OOmuranumit (B TOM — YHCIIE

JOBEPUTENHLHOIO YITPABJISIFOIIET0, YIIPaBIIIONIei
KOMIIAHHHM I1a€BOTO WHBECTHITMOHHOTO (oHMA,
YIIpaBJSIOUIE KOMIIaHUM TICHCHOHHOTO (hoHa)
— «Bnapenenn O6auranmii»), mpaBa
OOyuramuii B

(namee
KOTOpPOTO  Ha

COOTBETCTBUH C yCIOBUAMH HacTosmed OdepThl

OTUYXOCHUC

HE OTPaHUYEHBI NEeUCTBYIOIIM
3akoHoarenscTBoM Poccuiickoit enepanunt, Ha

CIIEAYIOIIHX YCIOBUSX:
1. TepnvuHbI 1 onIpeeeHus

B mactostmest Odepre crienyrommne TePMUHBI
HAMEIOT CIICTYTOIITHE OIPEACICHHS:

1.1. AKITHOHEPHBIH
«POCBAHK»

(OTKpBITOE aKIOHEPHOE OOIIECTRO).

Arear Odepenta -—

KOMMEpUYECKHi  OaHK

Mecto Haxoxnenus Arenta Odepenra:

Poccmiickas  ®enepanms, 107078, 1.
MockBa, ymuna Mamm [lopriBaeBoi,
n.34

IlouroBernii anmpec Arenta OdepenTa:
Poccuifckas ®epepamus, 107078, r.
Mockgra, ynuma Mamu IlopeiBaeBoi,
n.34, a/s 208

Jnmens3us IpoecCHOHATHEHOTO

yYacTHHUKa phIHKA IIEHHBIX Oymar AreHTa

Bonds in accordance with the terms of this Offer
are not restricted by the current legislation of the
Russian Federation, subject to the following
conditions:

1. Terms and definitions

The following expressions have the following
meaning in this Offer:

1.1. Offeror’s Agent - Joint Stock
Commercial Bank “ROSBANK” (Open

joint-stock company).

Principal office of the Offeror’s Agent:
the 107078,
Moscow, ulitsa Mashi Poryvaevoi, 34

Russian  Federation,

Post address of the Offeror’s Agent: the
Russian Federation, 107078, Moscow,
ulitsa Mashi Poryvaevoi, 34, P.O. 208

of
of securities

The license

professional

Offeror’s
participant

Agent’s




1.2.

OdepenTa: MHUIEH3US Ha OCYIIECTBIEHUE
177-
Oe3

Opoxepckolr  mesrTesbHOCTH  No
05721-100000 ot  06.11.2001
OTpaHHAYeHUs] CPOKa IeHCTBHS BhHITaHA
OCOP Poccun.

OdepeHT MOXET  3aMEHHTH  JIHIIO,

HCIIOJIHSIOIIee byHxunn ArenTa

Odepenra, Ha [Apyroe IOPUIHYUECKOE

JUNO0, CO3JaHHOE B COOTBETCTBUU C
3aKOHOATETHCTBOM Poccuiickoit
Gepnepaniun u oOnajarolnee TUIEH3NEH
Ha OCYIIIECTBIIEHNE H6poxepcKoi
nestenbHOocTH. CoOOINEeHHe O 3aMeHe
JUIA, UCTIONHSIOMEro (yHKIMH AreHTa
Odepenra, HOKHO OBITH OMYOIHKOBAHO
Odepernrom no Ileprona npeacraBieHus
yBenomiIeHn o6 axiente OdepTsl Ha
ceTH

CTpaHHIEe B WNureprer

http://volkswagen-bank.ru. Taxoe
coobIrene ODKHO BKIIOYATH IIOJTHOE
HAaUMEHOBaHME, MECTO  HAXOXICHHUS,
[IOYTOBBIM ajipec, HOMEp JHUICH3UW Ha
OCYIIECTBJIECHHE OpoKepCKo
JeITeTbHOCTH W yKa3aHWe Ha OpraH,

BBIIABINNY THIIEH3UIO.

Hara npuobperennss — 6 (1mecroit)
pabounii NeHb C JaThl HACTYIUIEHUS
@axrta nHeucnonuenus. [llox pabGounm
nHeM i uened Hacrtodmed OdepTs
aroboi  pabouuit

IIOHHUMAaeTCA JCHB,

HBHHIOLHHfICH TAaKOBBIM B COOTBETCTBHU C

(O8]

1.2.

market: Brokerage license No. 177-
05721-100000 dated 06.11.2001 without
limitation of the period of wvalidity,
issued by the FFMS of Russia.

The Offeror may replace the person
carrying out the functions of the Agent
of the Offeror with another legal entity
law of the
and having a

incorporated under the
Russian  Federation
brokerage license. A notification on
replacement of the person carrying out
the functions of the Agent of the Offeror
shall be published by the Offeror prior to
the Offer Acceptance Notice Period on
the web-site http://volkswagen-bank.ru.
Such notification shall include a full
name of such person, address of its
principal office, post address, number of
its brokerage license and designation of
which has

an authority, issued the

license.

Purchase Date — the 6" (Sixth) business
day from the date of the Event of
Default. For the Purposes of the Offer
business day shall mean any business
day recognized as such in accordance




1.3.

)]

2)

1.4.

3aK0HO1aTeJIFCTBOM Poccufickoit

Oeneparim.

HepxaTeanb  —  ydacTHUK  TOPIoB

3aKpBITOTO obmmecTra
«Donposasg Oup:xka MMBB», xotopsri

JIBYX

aKITMOHEPHOTO
yIOOBIETBOPSIET  OJHOMY M3
M3I0KEHHBIX HUKE TpeOOBaHMIM:

sapiastercs Bnamensnmem OOmuranmii u
JKemaeT akIenToBath maHHyo Odepry;
oo

SBIISIETCS  JIUIIOM, JIeHCTBYIOIIAM  OT
CBOEro WMEHH, HO 3a cueT Biragenbiia
OO6nuranuii WM, eciiy 3TO JOIyCKaeTCs B
COOTBETCTBHUHU c JeWCTBYIOMINM
3aKOHOAATENLCTBOM Poccuiickoit
Oenepanun 1 [Ipasunamn @b MMBDB,
OT MMEHH BiIazgeinblia OOjnuranmi u
AMCIOITHM BCE HEeoOXOTHMEBIE
TIOTHOMOYHS [IJI OCYLIECTBIICHUS MPaB 1
HACIOJHEHNS o0O0g3aHHOCTeH OT HMEHH
Brnapensma O6muranuii B COOTBETCTBHH C

Hactosmed Odeproit.

HPI, HKO 3A0 HP/l — HebankoBckas

KpeduTHas  OpraHusalysa  3aKphIToe
aKIHOHEPHOE o011ecTBO
«HanunonanpHbIHA pacyeTHEIN

):[enogﬁ'rapnﬁ» b0 ero IPpaBOIPEECMHUK

nin HHOC HOpUINYECKOe

Hary
IIEPENIVTH B TIOJHOM OOBeMe (QYHKITHH,

U0, K

KOTOpOMY Ha HpHO6p€T€HHH

1.3.

D

2)

1.4.

with the Russian law.

Holder - trading participant on the
Closed Joint Stock Company “MICEX
Stock Exchange”, which meets one of
the two following requirements:

either 1is the Bondholder and is
expressing his will to accept this Offer,
or

is acting in its own name but at the
account of the Bondholder or, if it is
permitted according to the effective
legislation of the Russian Federation and
the Rules of MICEX SE, in the name of
the Bondholder and having all the
necessary powers to execute rights and
perform obligations on behalf of the
Bondholder
Offer.

in accordance with this

NSD, NCO CJSC NSD - the Non-
Credit

Stock

Settlement Depository” or its successors

banking Organization Closed

Joint Company  “National
or another legal entity, which on the
Purchase Date will have acquired the
functions to provide mandatory central

custody of the Bonds in their entirety




BBIIIOJIHAEMbIE YKa3aHHOH HeOaHKoBCKOMH
KPEJIUTHOW  OpraHu3allMed  3aKphITOe

aKLIMOHEPHOE 00IIIECTBO
«Hammonanenbri pacueTHEII
JENO3UTAPUH»  TO0  OCYIIECTBICHHIO
00s13aTeIbHOTO LEHTPATN30BAHHOTO

XpaHeHus B oTHomeHun OOnuranuii Ha
naty Hacrosimeir OdepTsr;

MmecTo Haxoxnaeaus HPJI: 125009, r.
Mocksa, Cpennnit Kucrnosckuit mep., n.
1/13, ctp. §;

OCHOBHOH TOCYJapCTBEHHEIH

pEerucTpatiOHHBIN HOMED
(OI'PH): 1027739132563,

CBEJICHHUs O JIMIIEH3UH Ha OCYIIEeCTBICHHE
HankoBckux onepartiit HP/I:

HOMED JHIeH3nn: 3294,

JaTa BBIIAYM  JIALEH3UU: 26 HIONS
2012 r.;

nMnensupyomuil  opras: llentpanbherii
6anx Poccuiickoii @eneparnu;

CBEJIEHUSA O JIUIIEH3UU HA OCYIIECTBICHHE
Jeno3urapHoi gesrensroct HPJI:

HOMep uuen3un: 177-12042-000100;

JaTa BBlOAYM JHIEeH3uM: 19 Qempana

executed by the Non-banking Credit
Organization  Closed Joint  Stock
Company “National Settlement
Depository” on the date of this Offer.

principle office of NSD: 1/13, bld. 4,
Sredny Kislovsky Pereulok, Moscow
125009.

primary state registration number
(OGRN): 1027739132563;

details of NSD’s license to carry out
banking activities:

number of the license: 3294;

date of licensing: 26 July 2012;

licensing authority: Central bank of the
Russian Federation;

details of NSD’s license to carry out
depository activities:

number of the license: 177-12042-
000100;

date of licensing: 19 February 2009;




1.5.

1.6.

2009 r.;
CPOK €M CTBUA JIMLEH3UU: OeccpodHas;

JUIEH3UpPYIOIMUA opran: DenepaibHas

camyxba 1o  (HMHAHCOBBIM  pBIHKAM

Poccumn.

Hepnoa HpeacraBJacHUd yBeHOMJIeHHfl

00 axnmente OdepTni — TEpUON,
HaypHaromuiics B 9 gacop 00 MuHYyT 110
MOCKOBCKOMY BpeMeH:u 1| (mepBoro)
pabouero JTHS,
CJIETYIOIIETO

HACTYITHJT

HEIOCPEICTBEHHO
32 JHEM, B KOTODBIA
@akT  HEWCHOTHEHUSd, W
3akaHuyuBaromuiica B 18 wacor 00 Munyr
II0 MOCKOBCKOMY BpeMeHH 3 (TpeThero)
pabouero mAHs TOCHe OHS, B KOTOPHIH

HaCTYIIHI DaKT HEUCITOTHEHNS.

HPI - Ycnosus

JIETIO3UTAPHON

IlpaBunaa
OCYIIECTBIICHUS
nesarenpHOCTH HeGanKoBCKOW KpeauTHON
OpraHM3alMyl  3aKPBITOE  AaKIHOHEPHOE
obmecTBo «HarWoHANBHBI  pacyeTHBIA
JIETIO3UTAPUH » (yTBEpIKICHBI
Habmogarensaeiv coBetom HKO 3A0
HPJ1 Tlpotokon ot 19 mexabps.2013 r.
Ne 18/2013) co Bcemy H3MEHEHHSIMH H
JIOTIOJTHEHUSIMHI 51 Iopsmox
Bzaumoneiicteus HPJI u JlemonenTos
YCITOBHU

Inpu pcainu3aliu

OCYIIIECTBIIEHUS LeTIO3UTapHOU

1.5.

1.6.

term of validity of the license: unlimited;

licensing authority: Federal Financial
Markets Service of Russia.

Offer Acceptance Notice Period — a
period starting at 9 hours 00 minutes
Moscow time on the Ist (First) business
day following the day the Event of
Default occurred and ending at 18 hours
00 minutes Moscow time on the 3™
(Third) business day following the day
when the Event of Default has occurred.

Rules of NSD — Depository Standards of
Non-banking Credit Organization Closed
Stock
Settlement Depository” (approved by the
Supervisory Board of NCO CJSC NSD,
minutes of 19  December 2013
No. 18/2013), with all supplements and
amendments thereto, and the Depositors

Joint Company  “National

and NSD Interaction Procedure when
applying the NSD depository standards
(approved by the Order of the Chairman
of the Administrative Board of the Non-
Credit

banking Organization Closed




1.7.

1.8.

HPLI
ITpuxazom Tlpencemarens [IpaBnenus
HPJ1 or 14 mapra 2014 r. Ne 53) co
BCEMU H3MEHEHHSMH M AONOIHEHUIMHU

JIesITENbHOCTH (YTBEpXKIEH

mibo, B cIydae eclIH  yKa3aHHBIE
JNOKYMEHTEl OyIyT OTMEHEHBI - MHEBIE
mokymentel HPJI, B xoTophix OyayT
YPEryIMPOBAHBI BOTIPOCHI,
ypeTyNUpPOBaHHbIE B TaHHBIX Y CIOBHAX U

Iopsimxe.

Opasuna b MMBb -
TIPOBENICHHsI TOPTOB IO IIEHHBIM Oymaram
oburecTBe
MMBBb»,
(yrBepxxaersl CoBeToM AUPEKTOpoB 3A0
«®b MMBB» 28 ampens 2014 r,
[Mporoxon  Ne  25)
JOTIOTHEHUSIMH ¥ H3MEHEHUSIMH K HUAM

«ITpaBuna

B 3aI(pBITOM AKIITHOHCPHOM

«DongoBas oupxa

co BCEMHU

m0o, B ciiy4dae eciu yka3aHHbIe [IpaBuna

IIpeKpaTsaT CBOe [eHCTBHE, - HHBIE
nokymentel @b MMBDB, B KoTOpbIX
OynyT yPEryIapOBaHbl BOTIPOCHI,
YPETryIUpOBaHHBIE B yKa3aHHBIX
«IlpaBunax mpoBeAE€HUs TOProB  IIO
LEHHBIM  Oymaram B 3aKpbITOM
akuuoHepHoMm  obwectse  «DoHIOBaAA
6upxa MMBB».

Ilpensarcreue, HaxoAsmee BHE

kouTponas OdepenTa — IMEET 3HAUYCHUE,
yKazaHHOe B TyHkTe 9.1 HacTosmen

1.7.

1.8.

Joint  Stock  Company  “National
Settlement Depository” dated 14 March
2014 No. 53, as amended) with all
supplements and amendments thereto or,
if such documents will be repealed, other
internal regulations of NSD, which will
regulate the issues covered by such
documents.

Rules of MICEX SE - Rules for
Securities Trading on the MICEX SE
approved by the Board of directors of
MICEX SE on 28 April 2014 (Minutes
No. 25) with all
amendments thereto or, if

supplements and
such

documents will be repealed, other

of MICEX SE,
which will regulate the issues covered by

internal regulations
the Rules for Securities Trading on the
MICEX SE.

Impediment beyond the Offeror’s
control — has the meaning defined in
clause 9.1 of this Offer.




1.9.

1.10.

1.11.

1Y)

2)

1.12.

OdepTsL.

TpeGoBanne —  wWMeeT  3HAYCHUE,
ONPENle]IEeHHOE B IIYHKTe 5.3 HACTOAIIEH
OdepThl.

YBegomaenue — uMeeT 3HAYCHHeE,

ompeneneHHoe B nyHkre 3.1.1 HacTosmIeH
OdepTsr.

DakT HeHCHOJHeHHs — JIo0ONW U3
CIIEAYIOUINX CIIydaeB:
npocpodyka Oosee uweM Ha 3 (TpH)

pabo4yux MAHS UCHOTHEHHUS ODMHTEHTOM
CBOMX 00f3aTElIBCTB IO  ITOTAIICHHIO
Ob6nuranunii, JOCPOYHOMY IIOTAIIEHHIO
OO6nurannii, YacTHIHOMY TOCPOTHOMY

HOTaIIEHH IO O6muranuii A

npuodpeTeruto O6muraImii;

-~

Ooree uem Ha 3

(Tpm)
paboumx IHS WCIIOJHEHHS DMUTEHTOM

IIpOCpOYKa

CBOHX 00s13aTeILCTB 1o BBIILJIATE

KyIIOHHOTro poxoma 1o OOmurammsM ¢

JaTbl  BBIUIATBL  COOTBETCTBYIOIIETO
KyIIOHHOI'O J0XOZa, YCTAaHOBJICHHOW B
COOTBETCTBHU c OMUCCHOHHBIMEH
HoxymeHnTamu.

®b MMBDb — 3akpbIToe aKkIMOHEPHOE
obmectBo «DonmoBas Gupka MMBB»
nub0 ero MpaBONpPeeMHHK HWJIH HHOE
IOPUIMYECKOE JINIO, K KOTopoMy Ha JlaTy

1.9.

1.10.

1.11.

1

2)

1.12.

Demand - has the meaning defined in
clause 5.3 of this Offer.

Notice — has the meaning defined in
clause 3.1.1 of this Offer.

Event of Default — any of the following
events:

more than 3 (Three)
business days late in performing its

the Issuer is
obligations to redeem/early
redeem/partially redeem the Bonds or to
purchase the Bonds;

the Issuer is more than 3 (Three)
business days late in performing its
obligations to pay coupon yield on the
Bonds, from the payment date for the
coupon yield according to the Issuance
documents.

MICEX SE - Closed Joint Stock
Company “MICEX Stock Exchange” or
its successor or another legal entity,
which on the Purchase Date will have




1.13.

OpHOOpPETEeHNs TEPENUIH B TIOJTHOM
o0beme byHKIINN, BBHITIOTHSIEMBIE
yKa3aHHBIM  3aKpBITBIM  aKIIMOHEPHBIM

obmectBoM «DoumoBas Oupxka MMBBE»
IO OpraHwm3aluy MyOIUIHBIX TOPTOB
O6muramusaMyd Ha  HaTy  HACTOSIICH

Odeprer;

Mecto maxoxneaus @b MMBBE: 1250009,
r. Mocksa, bonpuoit Kucnosckuii mep.,
o 13;

OCHOBHOH TOCYAApPCTBEHHBIN
peructpannoHubt  HOMep  (OI'PH):
1037789012414,

CBEIEHUS O JIMIEH3MHM OpraHu3aropa
TOPTOBIM Ha pPbIHKE IeHHBIX Oymar @b
MMBB:

HoMep nuuen3un oupxu: 077-007;

Jata Beimaum JmneHsun: 20  gexaOps

2013 1
CPOK JIeHCTBHS JIMLIEH3UU: OeccpoyHasi;

TUHeH3upyomui  opran: @enepanbHas

cinyx6a 1m0  (UHAHCOBBHIM  pBIHKAM

Poccun.

Omuccuonnblie JJoxymenTsl — Pemenne
0 BhIIIycKe IeHHbIX Oymar u [lpocmext
OO6muramnu,

EHHBIX Oymar —

1.13.

acquired the functions to organize the
Bonds public trading in their entirety
executed by the Closed Joint Stock
Company “MICEX Stock Exchange” on
the date of this Offer.

Principle office of MICEX SE: 125009,
13 Bolshoi Kislovsky per., Moscow,

primary state registration number

(OGRN): 1037789012414;

details of MICEX SE’s license of
securities market trade organizer:

number of exchange license: 077-007;

date of licensing: 20 December 2013;

term of validity of the license: unlimited,

licensing authority: Federal Financial
Markets Service of Russia.

Issuance Documents — the Decision to
Securities and the
(Bonds),

Issue Securities

Prospectus approved by




1.14.

YTBEPIKICHHEIE pereHneM
HabarogarensHoro cosera DMUTEHTA OT
27 nrons 2013 r., npotoxon Ne 20 ot 27

mrous 2013 1.

OMHATEHT — OOIIECTBO ¢ OTPaHWUYCHHOM
OTBETCTBEHHOCTBIO «DosibkcBared bank
PYC» 117485,

r.Mocksa, ymn.O6pyuesa, n.30/1, crp.l,

(MECTO HaXOXKIEHWHS:

TOCYAAPCTBEHHBIN
(OI'PH):

OCHOBHOH
perucTpaliOHHbIN
1107711000044).

HOMED

TepmuHel, Hcnons3yeMble B myHkTax 3.1.2-3.4

HaCTOSAIIEN
OoTpeicIIeHHbIE

OdepTel, HO CHEIMATBHO HE

HacTOALIEH OdepToi,

UCIIOJB3YIOTCS B 3HAYEHUSX, YCTAHOBJIEHHBIX
[IpaBunamun @b MMBB.

2.

2.1.

2.2.

O6mme  monokeHNs 0  TOPAAKE
npuodpeTeHus O6nuraumi
OdepenTom

B ciaydae HACTYILICHUS dakTa
HEHCIIOJHEHNUS, KpoMme CITy4aes,
yKa3aHHBIX B  TyHKTax 2.2, 2.3
HacTosIeH Odeptsl, Odepent

nprobperaer Obmuranun y Briagenbres
OOmuranuit B mopsaKe W Ha YCIOBHIIX,

OIIpEJICJICHHBIX B IYHKTE 3 HacTOSINEH
OdepTsl.
B cmywae  mactymrenms — @akra

HEHUCIOJNHEHUs, ecin mpu dTom B [laty

1.14.

2.1.

2.2.

10

decision of the Supervisory Board of the
Issuer as of June 27, 2013, No. 20 dated
June 27, 2013.

Issuer — Limited Liability Company
Volkswagen Bank RUS (principle office:
30/1, bld. 1, Obrucheva St., 117485
Moscow, primary state registration
number (OGRN): 1107711000044).

Terms used in clauses 3.1.2-3.4 this
Offer but not specifically defined herein
are used in the meanings determined by
the Rules of MICEX SE.

General provisions on the procedure
for purchasing the Bonds by the

Offeror

If any Event of Default occurs, the
Offeror shall purchase the Bonds from
the Bondholders according to the terms
and procedures set forth in clause 3 of
this Offer, except for the cases described
in clauses 2.2, 2.3 of this Offer.

If any Event of Default occurs and
simultaneously there are the following




HIPHOOPETEHHS:

1Y)

OO6nuramuu He oOpamaroTcs Ha Toprax
®b MMBB, n (wmm)

2) B COOTBETCTBUHU C AeUCTBYIOLUM Ha JlaTy
O6maranmit
3aKoHO/aTensCTBOM, llpaBunmamu @b
MMBbB u (unum) IlpaBunam HPJI Arent

OdepeHTa HE CMOXKET TOJAaTh BCTPEUHBIE

IpUOOPETEHHSI

agpecubple 3assku Ha Ob MMBbB «

3agBKaM Ha mpomaxy — OOnuranui,
IIOJAaHHBIM B COOTBETCTBUH C IIYHKTOM
3.1.3 nmacrosmeit OdepTrl, 1 0becneqnTh
(cmemox) o
b

MMBb B nopsinke, ykazaHHOM B TTYHKTE

3aKNMIOYEHUE  TOTOBOPOB

upuobperenuu  Obnuranuii  Ha

3 Hactosmeit OdepTsl,

O6nuranuu y

Ha
4
CJIy4aeB,

Odepent npuobperaer

Brnageneiier OOGnuranuif B IOpAAKE H

YCJIOBHIX, OIIPEICIICHHbBIX B IIYHKTEC

HACTOSILEH OdepTsl, Kpome

IIPENYCMOTPEHHBIX [IYHKTOM 2.3 HacTosIen

Odeprsr.
2.3. Ecmm  urdopmanus 0 HaIM4uA
00CTOATENBCTB, yKa3aHHBIX B

noanynkrax 1 w (wmm) 2 myHkra 2.2
OdepTsr,
Odepentom B citydae, IpeyCMOTPEHHOM
2.5

Ob6uranui

HAaCTOAIIeH packphITa

IIYHKTOM HacToawmed — OdepTsl,

BH&I{GJ’IBHBI HaIpaBJIArOT

yBegomienus o6 akuente OdepTsl B
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circumstances on the Purchase Date:

the Bonds are not admitted to trading on
the MICEX SE, and/or

D

2) according to the legislation, Rules of
MICEX SE and (or) Rules of NSD
Purchase Date the

Offeror’s Agent is unable to submit

effective on the

specific counter applications on the
MICEX SE with the
applications to sell the Bonds submitted

respect to
in accordance with clause 3.1.3 of this
Offer of
agreements  (transactions) for the
purchase of the Bonds on the MICEX SE
under the procedure described in clause
3 of this Offer,

and procure conclusion

the Offeror shall purchase the Bonds from the
Bondholders the
provisions set forth in clause 4 of this Offer,

according to terms and
except for the cases, envisaged in clause 2.3 of

this Ofter.

2.3. If the information on the existence of
circumstances, specified in subclauses 1
and (or) 2 of clause 2.2 of this Offer, is
disclosed by the Offeror in case provided
for in clause 2.5 of this Offer, the
Bondholders shall send offer acceptance
notices in accordance with the procedure

specified in clause 3.1 of this Offer. The




2.4.

IOpsIIKEe, yKa3aHHOM B IyHKTe 3.1
Hactosmet Odepter. [Ipu >Tom Odepert
npuobperaer Ob6nuranwn y Brnajgenbiien
Obnuranuit B mOpsJIKe W Ha YCIOBHUSAX,
OTIpeJIENICHHBIX B TYHKTE 5 HacTOsIIeH

OdepTsr.

B cjIiydyac€ €CJIHi 110 COCTOSHHUIO Ha JI€Hb,

HEIOCPeICTBEHHO TPe/IIIeCTBYFOLTHH
JHIO, B KOTOpBI HactymaeT @axt
HEUCHOJHEHHS, Odepenty OymyT

HU3BCCTHLI CBCACHMA, HCXOO U3 KOTOPBIX
MOXKHO OyIeT C pa3yMHOHW CTEIeHBIO
OOCTOBEPHOCTH IIpeAariojararb, 4YTO Ha
Haty OynyT
IIPUCYTCTBOBATH 00OCTOSITENLCTRA,

IpHOOPETECHUS

yKa3aHHble B TOANYHKTaX | #m (wmm) 2
2.2 Odeprer,
OdeperT 00s13aH pacKkphITh COOOIIEHHE

ITyHKTA HacTosIeR
00 »ToM Ha cTpaHHWIle B ceTu MHTepHET
http://volkswagen-bank.ru.  Ykazaunoe
COOOIIEeHUe JOKHO OBITH PACKPBITO HE
MO3/IHee JTHS, B KOTOPKIHA HacTymnaeT OakT
HEUCTIOTHEHUS. Takoe  cooOimenue
JOJKHO BKJTIOYATH YKa3aHWe Ha TO, HTO
(1) Odepent npuodperaer Obnuraum y
Bnanensnes Ob6nuramuii B mopsijike ¥ Ha
YCIIOBUSX, OIIPEJENEHHLIX B TyHKTe 4
mactosmiedt Odeprer u (ii) omnmcanue
KOHKPETHBIX 00CTOSTENBCTB,
COOTBETCTBYIOIIUX HOMIYHKTaM | ©

(unn) 2 myHKTa 2.2 HacTosmel OdepTs.

2.4.
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Offeror shall purchase the Bonds from
the Bondholders in accordance with the
procedure and terms provided for in
clause 5 of this Offer.

If on the day, preceding the day on
which the Event of Default occurs the
Offeror
allowing to

is aware of the information

reasonably assume the
existence of circumstances, specified in
subclauses 1 and (or) 2 of clause 2.2 of
this Offer, as on the Purchase date, the
Offeror shall publish such notice on the
web-site http://volkswagen-bank.ru. The
specified notice shall be published no
later than the day the Event of Default
occurs. Such notice shall indicate (i) that
the Offeror purchases the Bonds from
the Bondholders pursuant to the
procedure and terms established in
clause 4 of this Offer and (ii) the
description of certain circumstances
provided for in subclauses 1 and (or) 2 of

clause 2.2 of the Offer.




2.5.

B cnywae ecnmm, mHaumHags co gHs, B 2.5.

KOTOPBIH HacTyIaeT daxt
HEWCITOJHEHNUS, u hi(o) Hatsl
nprobpeTeHust Odepenty CTaHyT
U3BECTHBI CBEJIEHHS, OCHOBBIBASACH Ha

KOTOPBIX MOXHO OyIeT ¢ pa3yMHOH
CTEIIEHBIO JOCTOBEPHOCTH IPEIOaraTh,
yr0 Ha [lary npuobperenns OyayT
IPHUCYTCTBOBATH 00CTOSATEIHCTRA,
yKa3aHHbIE B HOJIIyHKTax | w (mmm) 2
nyukra 2.2 Hacrosmed — OdeprTsr,
OdepenT 00s3aH PacKphITh COOOIIEHUE
060  aTOoM.  YKazaHHOE  COOOIEHUE
PacKpBIBAETCsl HE MO3JHEE CIIEIYIOMIeTro
pabodero [nHs, TOCHEe BO3HHKHOBEHHS
Takux COOBITHI, HO B JFOOOM cllydae He
gacoB 30

no3gHee 10 MHHYT 1O

Hary
CTpaHHALE B CETH

MOCKOBCKOMY  BpEeMEHH B
npuoOpeTeHnsl Ha
WuTepuet http://volkswagen-bank.ru.
Taxoe cooOmenne MOMKHO BKITFOYATH
ykazaHwe Ha TO, uTo (1) Bmanmemsier
OOnuranuit  HaNpaBISIOT YBEJIOMIICHHS
06 akmente Odeprel B MOpsxKe,
yKa3aHHOM B TIyHKTe 3.1 HacTosimei
Odeptrr, (i1)) Odepent

Obnuranun y Brnagensies OOmuramnuii B

npuobpeTaeT

HOpPSIKE M Ha YCIIOBUSX, OIPEICTCHHBIX
B ImyHKTe 5 Hactosumed Odeptsr, u (iil)
OIIHCAHHWE KOHKPETHBIX OOCTOATENBCTB,
COOTBETICTBYIOIIMX TIIOAMTYHKTaM | W
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If from the day on which the Event of
Default occurs to the Purchase Date the
Offeror aware of  the
information

becomes
allowing to reasonably
assume the existence of circumstances,
specified in subclauses 1 and (or) 2 of
clause 2.2 of this Offer, as on the
Purchase Date, the Offeror shall publish
such notice. This shall be

published no later than the business day

notice

following the occurrence of such events
but no later than 10 hours 30 minutes
Moscow time on the Purchase Date on
the web-site http://volkswagen-bank.ru.
Such notice shall indicate (i) that the
Bondholders send Offer
notices in accordance with the procedure
established in clause 3.1 of this Offer,
(i1) the Offeror purchases the Bonds

acceptance

from the Bondholders pursuant to the
procedure and terms established in
clause 5 of this Offer, and (iii) the
description of certain circumstances
provided for in subclauses 1 and (or) 2 of
clause 2.2 of the Offer.




2.6.

3.1.

3.1.1.

() 2 mynakTa 2.2 Hactosed OdepTsl

B cnyuae mpmoOperenust OOGnuramuii B
COOTBeTCTBUM ¢ Hactosmmel Odeproit, K
OdepenTy
(TpeboBanMsA) O BEIIATE IMPOIICHTOB 3a

HE TEPEXOaAT IIpaBa
HECIPABOMCPHOC HMCIOJIB30BAaHUEC UTYXKHUX

JIEHEKHBIX Cpe/CTB BCJICACTBHE
HEHUCTIOTHEHHSI (TIPOCPOUKH HCTIOTHECHTLT )
00s13aTeNbLCTB OMUTEeHTa Jifo)
OOCngranusaM, BO3HHKIIHE 10 MOMEHTa
COOCTBEHHOCTH Ha

epexoga IIpaBa

O6muranun k Odepenry.

Ilopanox mnpuobperenua O6auranui
OdepenTom B cay4asx,
MPeIyCMOTPEHHBIX OYHKTOM 2.1

HacTtosmed OdepTni

Hns 3axmrouenns moroBopa (CHOEIKH) O
npuobperenun O6murannii OdepeHTOM B
CITydastx,
2.1
OOnmuramuit
Odepty

COBOKYITHOCTH CIIEAYIOMINX JACHCTBUMN:

TMPEAYCMOTPEHHBIX  ITYHKTOM
Branenern

HaCTOSIIYIO
COBEPINEHHS

Hactosmedt  OdepTsy,
aKIEnTyeT

yTeM

IepBoe JIeHCTBHE BKIIOYAET B cels
HalpaBleHNne WM BpyueHWE B TEUCHNUE
Ileprona mpecTaBIeHUs YBEIOMJICHUI
00 akuente Odepter Arenty OdepenTa
IHUCBMEHHOTO YBE/JIOMJIEHHUS (namee —
oOpazowm,

«YBemomuieHue»)  TakuM

9TOORI 00eCIednTh [IoJIydyeHue ATeHTOM

2.6.

3.1.

3.1.1.

In case of purchase of the Bonds
this Offer, the rights
(claims) on payments of interest for

according to
unlawful use of another person’s money

taking place as a result of non-
performance (delay in performance) of
the Issuer’s obligations under the Bonds,
which has originated before the moment
of transfer of the property rights on the
Bonds to the Offeror, are not transferred

to the Offeror.

Procedure for purchasing the Bonds
by the Offeror in the events stated in
clause 2.1 of this Offer

In order to enter into an agreement
(transaction) for purchase of the Bonds
by the Offeror in the events stated in
clause 2.1 of this Offer, the Bondholder
shall accept this Offer by performing the
following cumulative action:

as the first action, the Bondholder,
within the Offer Acceptance Notice
Period, sends or hands over to the
Offeror’s
(hereinafter — the “INotice”) in such way

Agent a written notice
as to ensure receipt of the Notice by the

Offeror’s Agent not later than time of the




Odepenta YBemomieHHs: He [03/JHEE

BpEMEHU OKOHYaHUA Hepno;:[a

IpeacTaBJICHUA }/BGI[OMJI@HI/Iﬁ 00

akuente OdepTsl.

3.1.1.1. YBegoMmIileHNe JOJDKHO OBITH ITOIITHCAHO
YIIOJHOMOYEHHBIM ~ JUIIOM Bramensia
O6muranui n COCTAaBIICHO I1o

crenyromei gopme:

Hauano gopyivi

expiry of the Offer Acceptance Notice
Period.

3.1.1.i. The Notice shall be signed by an
authorized of  the

Bondholder and made in the following

representative

form:

Top of the form

Hacrogmmmnm

[nonnoe naumenosarie Bnadenvya Obnuzayuil]
(manee — «Baagenen O6nuranuii») coodmaer o
HAMCPEHHH TpojaTh KommaHuu oapKcBareH
Qaitrenmn Cepsuce3 Al nanee — «OdgepeHT»)

IIPOLIEHTHEIE JOKYMEHTapHbIe
HEeKOHBepTHpyemBble oOmuramuu OO6mecTBa ¢
OTpaHHYEHHOH OTBETCTBEHHOCTBIO
«®ompkcBaren banxk PYCy» cepum 09 =Ha
IpeAbSBUTENS, c 00s13aTeTEHBIM
[EHTPATM30BAHHBIM ~ XPAaHEHHEM, CO CPOKOM

noramenus B 1830-i1 (OnHa ThICS49a BOCEMBCOT
TPUANATHIM) AE€Hb ¢ JaThl Hadala Pa3MeEIlEeHUS
oOnuramui,

C  BO3MOJXHOCTBIO  JOCPOYHOIO

MOrameHns 10  YCMOTPEHHIO  KPEIUTHOU

OpraHu3auu-3MUTEHTA, HOMUHAJIBHON
crommoctero 1000 (Omma TrIcsya) pyOreit
KaK7iast, pasMEIIeHHBIX 110 OTKPBITON MOJIIHNCKE,
rOCY/IapCTBEHHBIH  PETUCTPAllMOHHBIN  HOMEp
40903500B ot 15 aBrycra 2013 roga (nanee —

«Obnuranmm»), B COOTBETCTBAU C YCIOBUSIMH

[full name of the
Bondholder] (hereinafter — the “Bondholder”)
hereby notifies of its intention to sell to

Volkswagen Financial Services AG (hereinafter
— the “Offeror”) interest-bearing documentary
non-convertible bonds of Limited Liability
Company Volkswagen Bank RUS series 09 in
bearer form, with mandatory centralized
custody, with a maturity period of 1830 (one
thousand eight hundred thirty) days from the
placement date, with the possibility of early
redemption on discretion of the issuing credit
organization, having par value of 1000 (one
thousand)
subscription,  state  registration  number
40903500B of 15 August 2013 (hereinafter — the

“Bonds”), in accordance with the terms of the

rubles each, placed by public

Offeror’s irrevocable offer dated
2014 (hereinafter — the “Offer”).
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6e3o13piBHON odepTl OdepeHTa oT
2014 rona (nanmee — «Odepray).

Mecto Haxoxaenus Biagensiia O0muramuii;
[Tourosstit anpec Brnagensiia O6muraiii:

Hanoroseiit craryc Bnanmenpna O6nuranuii B

COOTBETCTBHHU C Hastorosrsim KOJIEKCOM
Poccutickoit Denepannn: (pe3unent,
HEPE3UJIEHT C IIOCTOSHHBIM

NpeNicTaBUTENLCTBOM B Poccuiickoli denepanuu,

HEPE3NACHT oes IIOCTOAHHOTO

peacTaBuTebeTBa B Poccutickoii Genepaun)

MHH (MIeHTHUKAITHOHHBIH HOMED
Hanoromiarensmuka) / KO (kox uHOCTpaHHOH
opramm3aiuu) Bnagensua OOnuramuil (mpu
HaJIUYUHN ):

OI'PH (OCHOBHOH roCy1apCTBEHHBIH
PEruCTpalluOHHBIH  HOMEp) WM WHOW KOJ
rocyJlapCTBEHHOM  permctpannu  Biajgensiia

OO6muranuii (Mpu HATUYUN ):

bankosckue pexBusuTh Brageasina O6nuramuii:

Omnucanue (haKTHIeCKUX 00CTOSITENBCTB,
TIOATBEPIKIAIOIINX HACTYIIJICHUE daxra
HEUCTIOMTHEHUS:

[Tonuoe HaUMEHOBAHHE Hepxarens,

ﬂeﬁCTBy}OUlCFO OT CBOCTO HMEHH, HO 3a CYCT

Bnagenpna  OOnuraumii  ®Wiod, eciad  9TO

OOITYCKacTCss B COOTBCTCTBUM C ﬂeﬁC"FBy}OHlHM

Address of principal office of the Bondholder:
Post address of the Bondholder:

Tax status of the Bondholder in accordance with
the Tax Code of the Russian Federation
with
representative office in the Russian Federation,

(resident, non-resident a permanent
non-resident without a permanent representative

office in the Russian Federation):

INN (identification code of taxpayer) / KIO
(code of foreign organization) of the Bondholder
(if any):

OGRN (primary state registration number) or
another state registration code of the Bondholder
(if any):

Bank details of the Bondholder:

Description of the factual circumstances which
confirm the occurrence of the Event of Default:

Full name of the Holder, which is acting in its
own name but at the account of the Bondholder
or, if it is permitted according to the effective
legislation of the Russian Federation and the

16




3aKoHOAaTeabCcTBOM Poccuiickoit ®enepannu u
[IpaBumamu ®b MMBB, ot nMenm Bnajenbiia
Ob6muranuéi  npn
nponaxe OOmuramuii Ha @6 MMBB B ciyuae

COBEPIIECHKH  CHEJIOK 110

POAAKHI OCurannit B

MpesyCMOTPpeHHOM TTyHKTOM 3 OdepThl (nanee —

TTOpSIIKE,

«depraresinby):*
Mecto maxoxaeHus Jlepxarems: ™
TTouroBwiit ampec Jepxarens: ™

KonnuecTtBo npeanaracMbIix K IIpoaaxe

O6nuranuii (1 paMu 1 TPOTTHCHIO):

Vxasvieaemes cnedyrowas ¢paza. «B cnyuae

pClCXODfC()EHZIﬂ KoJiudecmed, HANUCAHHOZ20
Z/Zlgﬁpaﬂ/llt U nponlcelto, cHumdaemcs YKAd3aHHbvlv

KONU4ecms0, HANUCAHHOE NPONUCsbio ).

CyMma K omaTe 3a IpellaraeMble K IPOJaKe
OOmuranyy ¢ y4eToM HaKOIJIEHHOTO KYIOHHOI'O
noxona Ha Jlaty mpuoOperenns (mudpamu u

[IPOIUCHIO):

[Togmuce, llewats (B cioydae, eciy HaIudue
MIEYaTH MPETYCMOTPEHO JTHYHBIM 3aKOHOM JIMLA)

Rules of MICEX SE, in the name of the
Bondholder for the purpose of entering into
transactions for the purchase of the Bonds on the
MICEX SE if the Bonds are sold pursuant to the
procedure set forth in clause 3 of the Offer

(hereinafter — the “Holder™):*

Principal office of the Holder:*
Post address of the Holder:*

The number of the Bonds offered for sale (in
figures and in words):

A following phrase shall be inserted: “In case of
inconsistency between the number indicated in

figures and the number indicated in words, the

number indicated in words is considered

correct”.

The amount to be paid for the Bonds offered for
sale, inclusive of the accrued coupon yield as of
the Purchase Date (in figures and in words):

Signature, Seal (in case a seal is required
according to personal law of the signee)

*Mmm  ykazamme Ha To, wuTo Bmagemerr *Or indication that the Bondholder is the
Obnwranuii sBistercs Jlepxarenem. Holder.

Komney ¢opyvi End of the form

3.1.1.2. K YBemomnenuto  gomwkeH  OBITH  3.1.1.2. A document (original or its duly certified
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3.1.1.3.

3.1.1.4.

3.1.2.

3.1.3.

IIPpHJIOKECH OOKYMCHT (OpI/ITI/IHaH nim

HajulexKamuM ~ 00pa3oM  3aBepeHHas
KOTIHS), TOATBEPKAAIOIMINN TTOTHOMOYHS
AN, MOMMHCABIIETO YBEIOMIEHHE OT

uMmenu Bragensina OOnuraiiui.

YBGI[OMHGHHC JOJIXKHO ORITE HaIlpaBJIEHO

OEHHBIM I 3aKa3HbIM IIOYTOBBIM

OTIIpaBJieHHEM C  YBEAOMJIEHHEM O
BPYYEHMH, HAPOYHBIM (KypbepoM) WIN

BPY4YCHO JIMYHO.

YBegOMJIEHWE CYUTACTCS TOTYUYECHHBIM
OdepenToM B maTy BpydeHHUs ATEHTY
OdepenTa (pu HAPaBICHUH HAPOUHBIM
(KypbepoM) HIIA JIMYHOM BPYUCHHH) HIH
(mpm
OTIIPaBIIEHHEM )

HarpaBJICHHAN TIOYTOBBIM

TaTy
YKa3aHHYIO

B IIONIYUYCHUA

Areatom  Odepenra, B

MOYTOBOM OTIIPaBIECHAH,
NOJTBEPXKICHHYIO OTMETKOH TIOYTOBOMU
obpazom

OpraHM3alndy, HaIJIEKAITUM

o(OpMIIEHHOTO Y BETOMJIEHUSL.

Odepenr ne HeceT 00s3aTENBCTB TO

ucrionHenuro  ycnosu  Odeprsl 1o
oTHoIIeHHIO K Bramenenam OOnuramnui,
He TPeACTABUBIINM YBEIOMJICHHS B
COOTBETCTBUH C YKa3aHHBIMH B ITYHKTE
3.1.1 mono)XKeHUIAMHU, B CPOK, YKA3aHHBIH

B tyHKTE 3.1.1 HacTosmme OdepTsl.

Bropoe nelicTBue 3akimiouaercs B TOM,
gto ¢ 11 wacoB 00 munyT 10 13 wacos 00

3.1.1.3.

3.1.1.4.
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3.1.2.

3.1.3.

copy) confirming authority of the person
who has signed the Notice on behalf of
the Bondholder shall be attached to the
Notice.

The Notice shall be sent by insured or
registered mail with notification of
receipt, by special delivery (courier) or

handed over personally.

The Notice shall be deemed received by
the Offeror on the date when the
properly executed Notice is handed over
to the Offeror’s Agent (in case the
Notice is sent by special delivery
(courier) or handed over personally) or
on the date of receipt stated in the mail
received by the Offeror and confirmed
by record of the post service (in case the

Notice is sent by mail).

The Offeror shall have no obligation to
perform in accordance with the Offer’s
terms and conditions towards those
Bondholders who have not submitted
Notices executed in accordance with
clause 3.1.1 at the time specified in sub-

clause 3.1.1 of this Offer.

As the second action, the Holder, acting
in its own name but at the account of the




3.1.4.

MHUHYT TIO MOCKOBCKOMY BpemeHH B [laTy
IpHOOpPETEHUSI Hepxarens,
JEHCTBYIOIIAM OT CBOEro MMEHH, HO 3a
cueT Brnagenpma OO6muranuil wim, eciu
3TO JIOTIYCKAaeTcss B COOTBETCTBHH C
JEHCTBYIOIIUM
Poccuiickoii @epepanun u llpaBunamu
o MMBB, BIAeNbIa

O6muramnui

3aKOHOJaTCILCTBOM

OT UMCHH
paHee TIEpenaBIero
BhHIINIEYKA3aHHOE YBeIOMJICHUE ATEHTY
Odepenta, nmu Bragenery OOnuranui,
nepefaBminii  YBenomieHnue — ATeHTY
Odepenta u spmoummiics Jlepxartenem,
MOJlaeT aJpecHYIO0 3asBKYy Ha IIPOAAXKY
onpeAeneHHOro komuuectBa OOmuraruii
®5 MMBE B

COOTBETCTBHM C JEUCTByrommMu B JlaTy

B CHCTEMY TOPIOB
npuobpeterns Ilpasunamun @b MMBE,

agpecoanHyro  Arenty  Odepenra,
SBILTIOIEMYCST Y 9acTHUKOM ToproB Db
MMBB, ¢ yxazanwem [eHBI MPONAKH

O6nuranu#t u Kogom pacyetos TO.

Hena mpogaxu OOnuranuii, ykasaHsas B
3adBKe Ha mpoaaxy O6muranui, J0JKHA

CYMMY
(HemorameHHOR

COCTaBJIATH HOMHUHAJIBHOM

CTOUMOCTH qacTu
HOMWHAIBHOM cTommoctn) Ob6nuranuii u
HE BBITLTAYEHHOTO DOMUTEHTOM
KYTIOHHOTO Joxoda 1o OOmuraiusaM 3a
KYTIOHHBIE

IpeABLIyIIe MIEPUOJIBI,

npeamecTytomue Jlare mpuoOpeTeHws.
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d.4.

Bondholder
according to the effective legislation of

or, if it is permitted

the Russian Federation and the Rules of
MICEX SE, of the
Bondholder, which has previously sent

in the name
the above Notice to the Offeror’s Agent,
or the Bondholder which has sent the
Notice to the Offeror’s Agent and is the
Holder, shall, starting from 11 hours 00
minutes until 13 hours 00 minutes
Moscow time on the Purchase Date,
submit to the MICEX SE trading system,
in accordance with the Rules applicable
as of the Purchase Date, a specific
application for selling a certain number
of the Bonds addressed to the Offeror’s
Agent, which is a Trading participant on
the MICEX SE, stating selling price of
the Bonds and TO calculation key.

The selling price of the Bonds stated in
the application for selling the Bonds
shall be equal to the aggregate par value
(outstanding part of the par value) of the
Bonds and the coupon yield on the
Bonds unpaid by the Issuer for the
previous coupon periods preceding the
Purchase Date. This price shall be stated
without accrued coupon yield on the




3.1.5.

3.1.6.

3.2

3.3.

Jlannas nena ykaspiBaeTcd 0Oe3 ydera
HaKOIIJIEHHOTO KYMOHHOTO J0XOZa IIO

Obmaranusam, PaCCYNTHIBAEMOTO B
COOTBETCTBHHU c TIOPSIIKOM,
OnpeIeSIEHHBIM B OMHUCCHOHHBIX
JlokymeHTax.

KomuuectBo OO6muranuii, ykasaHHOE B

3asBKe Ha mpojaxy OOmuranmi, He

MOXKET IIpeBHIIIATH KOJIM4eCcTBa

OOmuranuif, paHee  yKa3aHHOIO B

YBGIIOMJIGHHH, IIpeACTaBJICHHOM

Bnagensnem OGnurarmuit OdepenTy.

JlocTatouHbM HOATBEPKACHIEM
BBICTaBIeHHsT JlepikaTesieM 3asBKH Ha
npofaxy OOguraruii B COOTBETCTBHH C
Odepror

YCIIOBUAMHA HaCTOAIIECH

TIPU3HAETCA BBIITHMCKA U3 pecCTpa 3as3BOK,
dopwme,
@B

IIOJIIHCBIO

cocCTaBJICHHAasA 110

mpenycmotpenHoit  [IpaBmmamu
MMBB,

ynomaomoderHoro auia ®b MMBBE.

3aBepeHHAT

JloroBopel (crmenku) o TpUOOPETEHHH
Obnuraunii Ha yCJIOBHAX IIyHKTa 3
Hactosuedd OdepThl 3aKIOyaroTcs Ha
®b MMBbL B coorBerctBuMm €

Ipasunamu ©b MMBBE.

Odepent 00s3yeTcst B cpok ¢ 16 gacos 00
18 wacos 00
BpEMEHH B

MHHYT  J10 MHHYT II0

MOCKOBCKOMY Haty

3.1.6.
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3.1.5.

3.2.

3.3.

Bonds calculated in accordance with the
Issuance Documents.

The number of the Bonds stated in the
application for selling the Bonds shall
not exceed the number of the Bonds
earlier stated in the Notice submitted by
the Bondholder to the Offeror.

An the of
applications made in accordance with the

extract from register
form of the relevant schedule to the
Rules of MICEX SE certified by the
signature of an authorized representative
of MICEX SE shall be a sufficient
evidence of submitting by the Holder an
application for selling the Bonds in
accordance with the terms and conditions

of this Offer.

Agreements (transactions) for purchase
of the Bonds in accordance with clause 3
of this Offer shall be concluded on
MICEX SE in accordance with the Rules
of MICEX SE.

The Offeror acting through the Offeror’s
Agent, which is a Trading participant on
the MICEX SE, undertakes to submit




3.4.

4.1.

npuoOpeTeHus, JeHCTBYsS dYepe3 ATreHTa
OdepenTta, sBIrOIErocs Y YaCTHUKOM
toproB @5 MMBBbB, mopaTte BcTpeunbie
aJlpecHbIE 3aiBKM K 3asdBKaM, IIOJaHHBIM
3.13
Hactosmedl OdepThl, COOTBETCTBYIOIIHAM
TpeOOoBaHUIM 3.1.3-3.1.6
Hacrosiiedf OdepThl W HaXOIAIIUMCS B

B COOTBETCTBHH C  IIYHKTOM

IIYHKTOB

TOpFOBOﬁ CHUCTEME K MOMEHTY IMoHadu
BCTPCUYHEBIX aAPCCHEBIX 3a54BOK.

Odepenta o
Odepte
CUHTAIOTCS HCIIONHEHHBIMH € MOMEHTa

O06si3aTenseTBa
aKIIeITOBAaHHOH  HACTOSIIEN

omnarel  npuoOpeTeHHbIX  OOnuranui

Odepentom  (MCTIONTHEHWE  YCIIOBHS

«IIoCTaBKa IIpOTUB IaTexxa >>) B

cootsercTBuH ¢ [Ipapmiamun @b MMBB.

Hopsapox mnpuobperenus Ooauranui
Odepentom B CAyUIAsIX,
npexycMOTPeHHbIX MYHKTOM 2.2

Hacrosmeil Odeproi

JUis 3aiittoueHus 10roBopa (CHENIKH) O
npuobperenun O6muranuit OdepeHToM B

cIydasx, WPEeIyCMOTPEHHBIX ITYHKTOM
2.2 macrosmueit  Odeprs, Brnamenen
O6nurauuii B TEUEHIE Ilepuona
TIpeACTABIICHHUS YBEOMJICHIH 00

akienite OQepThl akIenTyeT HacTOSIIYIO

Odepry TmyTemM  HampaBleHHS  HIH
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3.4.

4.1.

starting from 16 hours 00 minutes until
18 hours 00 minutes Moscow time on the
Date
with
applications which were submitted in

Purchase specific ~ counter

applications respect to the
accordance with clause 3.1.3 of this
Offer and comply with requirements of
clauses 3.1.3-3.1.6. of this Offer and
were present in the trading system by the
time of submission of specific counter
applications.

The
accepted  Offer

Offeror’s obligations under the
shall  be
performed as of the moment of payment

deemed

for purchased Bonds by the Offeror (on
the “delivery versus payment” condition)
in accordance with the Rules of MICEX
SE.

Procedure for purchasing the Bonds
by the Offeror in the events stated in
clause 2.2 of this Offer

In order to enter into an agreement
(transaction) for purchase of the Bonds
by the Offeror in the events stated in
clause 2.2 of this Offer, the Bondholder
shall accept this Offer within the Offer
Acceptance Notice Period by sending or
handing over the Notice to the Offeror’s
Agent according to clause 4 of this




4.2.

4.3.

Y

2)

BpY4EHUs YBegomieHnS Arenty
OcdepenTa B COOTBETCTBHY C HACTOSIIIUAM

IIYHKTOM 4.

YBegomiieHre JOMKHO OBITh HAIPABIEHO

(BpyueHo)
obecriedynuTs ero monydeHHe ATeHTOM

TakuM  oOpa3om, 4YTOOBI

OdepenTa  HE  moO3mHEE  BpEMEHH

OKOHYaHUA HepHoL[a IpeacTaBJICHA

yBenpomsiennit 06 axuenre OdepTsl.

YBegoMIieHHe JTOJDKHO OBITH TIOAMHMCAHO
Branenoiiem Ob6mauramuit
(YyIOTHOMOYEHHBIM JIMIIOM Branensnia
OOmuramuii) ¥ COOTBETCTBOBATH BCEM
TpeOOBaHWSIM, YKAa3aHHBIM B TOAIYHKTE
.

3.1.1.1

VYBenomMenue DOJDKHO BKIIIOUATL B ceOs:

Hacrosmeidt Odeptrl.  Taxoke

BankoBckue  pexkBuU3UTHL  Branensia
O6muranuii HIH JINTIA,
YTIOTHOMOYEHHOT'0 Bragensnem
Ob6nuranuii moaydaTh NEHEKHBIE CYMMBI
o Obnuranusm (pexBU3NTHI
0AHKOBCKOTO cuera YKa3bIBAKOTCSI

cornacHo mosioxkeHusiM 1pasun HPJI s
MIEPEBOAOB MEHHBIX OyMar Mo BCTPEYHBIM
MMOPYYEHUIM C KOHTPOJIEM PacyeTOB I10
JICHEXKHBIM CPEICTBAM);

4.2.

4.3.

D

PexBU3UTEI cueTa €m0, OTKPBITOTO B 2)

HPJl Bramgemery OOmumranuii wma ero
YIOTHOMOYEHHOMY JIHITY, HEOOXOIIMBIC
U1l nepeBofa Obnuranuif Mo BCTpeuHbIM
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Offer.

The Notice shall be sent (handed over) in
the way ensuring its receipt by the
Offeror’s Agent not later than the time of
the expiry of the Offer Acceptance
Notice Period.

The Notice shall be signed by the
Bondholder (an authorized person of the
Bondholder) and shall comply with the
requirements set forth in sub-clause
3.1.1.1 of this Offer. The Notice shall
also contain the following information:

The bank details of the
Bondholder or a person authorized by

account

the Bondholder to receive proceeds from
the Bonds (bank details shall be
indicated according to the provisons of
the Rules of NSD on transfer of
securities under reciprocal instructions
subject to cash settlement control);

Details of a depository account opened
with the NSD for the Bondholder or its
authorized person necessary for transfer
of securities under reciprocal instructions




4.4.

4.5.

4.6.

4.7,

HOpYYEHHSIM C KOHTPOJIEM PAacyeToB I10
JIEHEKHBIM no [lpaBunam

HP]T,

cpeacTsam

K YBeJOMIIEHHIO JOMKeH OLITH
NIPHJIOKEH JIOKYMEHT (OpWTHWHAl WIIH
HaJIeXkamuM  00pa3soM  3aBepeHHad
KOMHS), TTOATBEPKOAIOIIHAN TTOTHOMOYHS
JHNa, ITOAIMCABIIETO YBEAOMJIEHHE OT

nMmenu Bragensita OOmurarii.

VBC,HOMHGHI/IG JOJIKHO OBITE HaIIpaBJICHO

TCHHBIM NI 3aKa3sHbIM ITIOYTOBBIM

OTIIPaBIIEHUEM C  YBEAOMJICHHEM O
BPYUYEHHU, HAPOUYHBIM (KYypbEepOM) WU

BPY4YC€HO JIHMYIHO.

YBeoMIeHHE CYATAETCA TIOJTYYEHHBIM
OdepenToM B mary BpydeHHS ATEHTY
OdepenTa (mpu HApaBICHAH HAPOYHBIM
(KypbepoM WITH THYHOM BPYYEHUHN) UITH B
naty momyuenus Arentom Odepenra,
YKa3aHHYIO B IIOYTOBOM OTIPABJICHHH,
MOATBEPIKIACHHYIO OTMETKOH ITOYTOBOM
(npu
TIOYTOBBIM OTIPABICHUEM ), HAJIEKAIIIUM

Oopranu3anuu HalpaBJICHNN

00pazom 0OPMIICHHOTO Y BEITOMIICHHS.

OdepenT He HeceT 00g3aTENBCTB IO

HCHOJHEHUIO  ycinoBuil  OdepTs 110
oTHoleHHIo K Bramemsnam OOmuramnmi,
HE  TIPEJCTaBUBINNM Y BEIOMIICHHS,
COOTBETCTBYIOIINE YKa3aHHBIM B ITYHKTAaX

4.2-4.5 MONOKEHNAM, B CPOK, YKa3aHHBIN
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4.4.

4.5.

4.6.

4.7.

subject to cash settlement control

pursuant to the Rules of NSD.

A document (original or its duly certified
copy) confirming authority of the person
who has signed the Notice on behalf of
the Bondholder shall be attached to the
Notice.

The Notice shall be sent by insured or
of
receipt, by special delivery (courier) or

registered mail with notification

handed over personally.

The Notice shall be deemed received by
the Offeror on the date when the properly
executed Notice is handed over to the
Offeror’s Agent (in case the Notice is
sent by special delivery (courier) or
handed over personally) or on the date of
receipt stated in the mail received by the
Offeror’s Agent and confirmed by record
of the post service (in case the Notice is
sent by mail).

The Offeror shall have no obligation to
perform in accordance with the Offer’s
the

Bondholders who have not submitted

terms and conditions towards

Notices, executed in accordance with

clauses 4.2-4.5, within the period




4.8.

4.9.

4.10.

B IyHKTe 4.2 HacTosuieit OdepTsl.

HoroBopel (cmemkm) o mpuOOpETEHUN
O6nuranuii, 3aKiOYacMbie B ITOPSJIKE,
IIPeyCMOTPEHHOM HACTOSIIAM ITYHKTOM
4, cUdTaIOTCs 3aKTIOUCHHBIMH B MOMEHT
nonydenuss OdepenTtoM YBETOMIICHHU,
COOTBETCTBYIOIIETO TIOJIOKEHUSIM

HAaCTOSINETo MyHKTa 4.

Ob6nuranuu npuobperaroTcs 10 TICHE,
paBHOM  cymMMe, He  TIOTalleHHOH
OmureHToM Ha [laty mpuobpeTeHUs
HOMWHAJIEHOH CTOMMOCTH
(HemorameHHOH YacTH HOMWHAIIBHOMN
CTOMMOCTH) Ob6nuranuit, He
BBIIUIAYEHHOTO OJMHUTEHTOM KYTIOHHOTO
Jloxoja 1o Obnuranusam 3a

3aBCPHINBIINCCA  KYIIOHHBIE IIEPHUOOEI,

npenmecTsyromue [late mpuoGpereHus,

a Takke HaAKOINIEHHOTO KYTIOHHOTO
noxomaa o OO6muramusm,
PACCUUTHIBAEMOTO Ha Jaty

HpHO6pCTeHI/IH B COOTBCTCTBHA C

IHOPAAKOM, OIIpCACIICHHBIM B

OMHUCCHOHHBIX J[OKYMEHTaX.

Ob6nuranum npuodperatorcs OdepenTom
B Jlary mnpuobperenust y Branensies
O6muranuii Ha BHEOWPIKEBOM pBIHKE Ha
YCIOBHSIX «ITOCTaBKA IMPOTHB IIIATEkKA»
(TIepeBoAbI LIEHHBIX OyMar ¢ KOHTPOJIEM
pacyeToB MO JEHEeKHBIM CPEICTBAM), KaK

4.8.

4.9.

4.10.
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specified in clause 4.2 of this Offer.

Agreements (transactions) for purchase
of the Bonds concluded according to this
clause 4 of this Offer shall be deemed
concluded at the moment of receipt of
the Notice executed according to clause 4
of this Offer by the Offeror.

The Bonds shall be purchased at the
price equal to the aggregate of the
amount of the par value (outstanding part
of the par value) of the purchased Bonds
as of the Purchase Date, the coupon yield
on the Bonds unpaid by the Issuer for the
completed coupon periods preceding the
Purchase Date and the accrued coupon
yield on the Bonds calculated as at the
Purchase Date in accordance with the
Issuance Documents.

The Bonds shall be purchased by the
Offeror from the Bondholders on the
Purchase Date on the over-the-counter
market on the “delivery versus payment”
conditions (transfer of securities subject
to cash settlement control), as provided




4.11.

5.1.

5T0 npepaycmoTpeno Ipasumamu HP/I,

[Ipu >TOM mepeBONBI IEHHBIX Oym™ar ¢

KOHTPOJEM pacycTOB IO OEHEXHBIM

CpeAcTBaM MOI'YT HCHOJHATBCA TpH
OCYIECTBICHUH JCHEXHBIX PacuyeToB
TOJIBKO C HCIIONIL30BAHMEM OaHKOBCKHX
CHETOB, OTKPBITBIX IUIATEABIIUKY U
IOJIy4aTeIro OeHeKHBIX cpenactB B HP/I,
B COOTBETCTBUH C  TpeOOBaHHAMH,

ycranoBieHHbIMU B [Ipasunax HP /I,

Ilopapox npuobperesns O6auranmi
OdepenTom B 0co0bIX CHTYAIHAX

B cirydae HEWCITOJTHEHHUS WTH
HEeHaJ[JIeKAIIeTo UCTTOJTHEHH A
Odepenrom wuma  Arentom OdepenTa

0053aTeNBCTB TI0 COBEPIIEHHIO TEeHCTRHIA,
HaIIpaBJIEHHBIX Ha 3aKJIIOUeHHe U (WJIIH)
HCIIOJHEHHE [JOTOBOPOB  (CHEIOK) O
npuobperennu Obmuranuii ¢ IAAMH,
aKLeNTOBaBIINMHU HacTosiryo OdepTy, B
COOTBETCTBUM C TyHKTaM#d 3.3 u 3.4,
Odepror (B

TTIOCPEACTBOM IIOJTYUYCHHA WK OTIPaBKH

HacTosmen TOM YUCJIE

OIIPEAC/ICHHBIX JOKYMCHTOB,
BBICTABJICHHA 3ajdBOK Ha TOPru H Tak

naiee), JUTIA, aKIIeTITOBaBIIINE
Hactosyto Odepry, BpaBe B Tedenue |
(omHOTO) TONA ¢ JlaThl IPHOOpPETEHUsT B
norpeboBath  OT

IIHUCBMEHBOM  BHIEC

Odepenta orurater OOauranuii mo Iexe,

4.11.

5.1.
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for by the Rules of NSD.

Transfers of securities subject to cash
settlement control may be carried out in
cash settlements only with the use of
bank accounts opened for the payer and
the payee with the NSD, in accordance
with the requirements set out in the Rules
of NSD.

Procedure for purchasing the Bonds in
special situations

If the Offeror or the Offeror’s Agent fails
to perform or duly perform its
obligations to perform actions aimed at
entering into agreements (transactions)
for purchase of the Bonds and/or at
fulfillment of its obligations thereunder
with those persons who accepted this
Offer, in accordance with clauses 3.3 and
3.4, of this Offer (by, inter alia, receiving
or sending certain documents, submitting
trading applications, etc.), those persons
who accepted this Offer shall be entitled,
within 1 (One) year from the Purchase
Date, to demand in writing that the
Offeror pays for the Bonds the price
determined in accordance with clause
5.11 of this Offer.




5.2.

5.3.

Y

2)

OHp€I{€J’IH€MOﬁ B COOTBCTCTBHHU C

nyukroMm 5.11 mHacrosme#t OdepTsl

Ecmu Odepent packpoer uHpopManuio o 5.2.

HAIMIUH OOCTOSITENBCTB, YKa3aHHBIX B
monmyakTax 1 w (wim) 2 nyHkTa 2.2

Hacrosmer  OdepTel B cilydae,
IpelyCMOTPEHHOM ITYHKTOM 2.5
HacTosImen OdepTsr, nMa,

akienTopapmme nacrogmyro Odepty B
COOTBETCTBHU C MYHKTOM 3.1 HacTosmen

Odeptrr, BmpaBe B  TeueHue 14
(deThIpHAAIIATH) THEH c Jatn1
npuoOpeTeHrsi B IIMCBMEHHOM  BHIE
motpeboBats 0T OdepenHta OIIATHI

Ob6nuranuif 1o 1eHe, OMpEeNesIeMOu B

COOTBETCTBUHU c ITYHKTOM 5.11

Hactosmel OdepTsl.

B tpeboBanmm 06 omnare OOnuranui,
yKazaHHOM B IyHKTax 5.1, 5.2 Bbuue,
5
«TpeboBanmey) TOIKHBI OBbITh YKa3aHBI:

(ﬂanee B HaACTOAIEM  IIYHKTE

KOJIMYECTBO TIpeAslaraeMbIX K TMPOJaKe
Ob6nuraruii;

OaHKOBCKUE PECKBU3UTHI

OO6muramui Uin JTHIIA,

YTIOJTHOMOYEHHOT O Branemsuem
OOsuranuit moydaTb [IE€HEXXHbIE CYMMBI
o Obnuranusm (PEeKBHU3HUTEI

OaHKOBCKOTO cyecTa YKa3bIBArOTCA

5.3.

)

Brnamemsua 2)
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If the Offeror discloses the information
on the existence of circumstances,
specified in subclauses 1 and (or) 2 of
clause 2.2 of this Offer, in case provided
for in clause 2.5 of this Offer, those
persons this  Offer
according to clause 3.1 of the Offer shall
be entitled, within 14 (fourteen) days

from the Purchase Date, to demand in

who accepted

writing that the Offeror pays for the
Bonds  the
accordance with clause 5.11
Offer.

determined in
of this

price

In the demand for payment for the
Bonds, referred to in clauses 5.1, 5.2
above, (hereinafter in this clause 5 the
“Demand”™) the following details shall
be stated:

number of the Bonds offered for sale;

The bank the
Bondholder or a person authorized by

account details of

the Bondholder to receive proceeds from
the Bonds (bank details shall be
indicated according to the provisions
Rules of NSD on transfer of securities




3)

54.

5.6.

COTJIaCHO ToJsioxkeHusM mpasuin HPJI gis
IIEPEBOIOB 1IEHHBIX OyMar Mo BCTPEYHBIM
MOPYHEHUSAM C KOHTPOJIEM PpacdeToB IIO
JIEHEeXXHBIM CPEJICTBAM );

PexBU3nTHI
HPJT Brnanmensiry OO6muranuit wiam ero
YIIOJTHOMOYEHHOMY JHITY, HEOOXOTUMBIE

cduera [OCIO, OTKPBLITOTO B

1 iepeBoga O6muranuii o BCTPEUHBIM
MOPYUEHUAM C KOHTPOJIEM DPaCUYeTOB IIO
JIEHE)KHBIM ~ CpeficTBaM 110 IlpaBuiam

HP]I.

K yxazannomy TpebGoBanuio B KadecTne
HEOTHEMJIEMOM €ro 4YacTH JIOJDKEH OBIThH
TIPUJIOXKEH JIOKYMEHT (OpUTHHAT WIN

HaIIeXKaIuM obpazom

3aBEpEHHAS
KOTIWS), TIOATBEPIKAAIOTIHH TTOTHOMOIHI
JUIa, ToamucaBmiero IpeboBaHme OT

uMmenn Braagensia OOnuranuii.

TpeboBanrue MOXKeT OBITH HAMpPABICHO

OdepeHTy [EHHBIM WM 3aKa3HBIM
IOYTOBBIM OTIIpaBJIEHUEM c

YBEAOMIJICHUEM O BpPYYCHHMW, HapOYHBIM

(KyppepoM) WU BPYUEHO JINYHO.

TpeboBanune cuuTaeTcss IMOJyYEHHBIM
Odepenrom B naty Bpyuerust OdepeHTy
(np¥ HaAIpaBIEHUU HAPOUYHBIM (KYypEEPOM
BPYYEHNH)
HAIPaBJIEHHH [TOYTOBBIM OTIIPABJIEHUEM)

OdepenTtom,

nuiy  JJMYHOM anpngl (HpI/I

B JaTy  TONy4YeHUd

YKa3aHHYKO B IIOYTOBOM OTHPaBJICHUH,

3)

5.4.
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5.5.

under reciprocal instructions subject to
cash settlement control);

Details of a depository account opened
with the NSD for the Bondholder or its
authorized person necessary for transfer
of the Bonds
instructions subject to cash settlement

under  reciprocal

control pursuant to the Rules of NSD.

A document (original or its duly certified
copy) confirming the authority of a
person who has signed the Demand on
behalf of the Bondholder shall be
attached to the Demand.

The Demand shall be sent to the Offeror
with
special

registered mail
by
handed

by insured or
of
delivery (courier) or

notification receipt,
over

personally.

The Demand shall be deemed received
by the Offeror on the date when the
properly executed demand is handed
over to the Offeror (in case the Demand
is sent by special delivery (courier) or
handed over personally) or on the date of
receipt stated in the mail received by the



5.7.

5.8.

5.9.

5.10.

IIOATBEPXKIACHHYIO OTMETKOH TIOUTOBOM

OpraHM3allud, HaaJexammM  obpazom
otopmirensoro TpeboBanus.
B cnywae nmonyuenus OdepeHToM

TpeGoBanmst OT JHll, YKa3aHHBIX B
nyHKTax 5.1, 5.2, MOTOBOPEI (COENKH) O

npuobperenun Odeperntom Ob6murannii

CUHTAIOTCS 3aKTIOUEHHBIMA BO
BHEOUPIKEBOM TIOPsIIKE (6e3
UCIIONB30BaHUSL CHCTeMBl TOproB @b
MMBB) B MOMEHT HOYYEHUS
YBepomieHus Odepentom B

COOTBETCTBUH ¢ moAarmyHkroM 3.1.1.4
HacTosed OpepTr.

Ob6nuranuu npuobperatores OdeperTom
B ATy,
HACTYTAIOIIYIO B S5-bIH (TIATEIM) paboumit

y Bragemsne OO6muranumit
JIeHb C JaThl mojydeHus 1peOoBamus B
COOTBETCTBHUH C ITYHKTOM 5.6 HaCTOAIICH
OdepToL

[Tprobperenne O6auranuit OdepeHToM
OCYIIECTBISAETCS Ha BHEOUPKEBOM PhIHKE
Ha  YCJIOBUSX

«II0CTaBKa IIpOTHUB

ILJIaTeoKa» (HGPGBOJ},LI IIEHHBIX 6ymar C

KOHTPOJIEM pacyeToOB 110 JEHEKHBIM
CpelcTBaM), Kak OdTO TPEyCMOTPEHO
[IpaBustamm HPJI.

Ilpu 5TOM mTepeBOJbl HEHHBIX OymMmar c

KOHTPOJIEM  pacye€TOB IIO0 JACHEKHBIM

CpeaCcTBaM MOTI'YT HCIIOIHATLCA IIPH
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5.8.

5.10.

Offeror and confirmed by record of the
post service (in case the Demand is sent
by mail).

In case the Offeror receives a Demand
from the persons specified in clauses 5.1,
5.2, agreements (transactions) for
purchase of the Bonds by the Offeror
shall be deemed concluded on the over-
the-counter basis (without using the
MICEX SE trading system) on the
moment of receipt of the Notice by the
Agent in accordance with sub-clause
3.1.1.4 of this Offer.

The Bonds shall be purchased by the
Offeror from the Bondholders on the
date coming on the 5th (Fifth) business
day from the date of receipt of the
Demand in accordance with clause 5.6 of
this Offer.

The Bonds shall be purchased by the
Offeror on the over-the-counter market
the
conditions (transfer of securities subject

on “delivery versus payment”
to cash settlement control), as provided

for by the Rules of NSD.

Transfers of securities subject to cash
settlement control may be carried out in
cash settlements only with the use of




5.11.

6.1.

OCYIIECTBIIEHWN  JICHE)KHBIX pacueToB
TOJILKO C HCIIOJB30BAaHWEM OaHKOBCKHX
CYETOB B COOTBETCTBUHU C TpeOOBAHUSIMH,
yctanosnenHbME B [Ipasunax HP/I.

OOCsuramuu  mprobpeTaroTcsl 1O  LEHE,
PaBHOW CyMME HOMHUHAJIBHOM CTOMMOCTH
(HemorameHHOW YacTH HOMHHAIbHOM
CTOMMOCTH) KaxJ0H U3 MpHOOpeTaeMbIX
O6nuranuii, He morameHHodl IMUATEHTOM
Ha JaTy, YKa3aHHyI0 B IIyHKTe 5.8
Hactosmel OdepTsl, HE BHITUIAYEHHOTO
OMUTEHTOM o

KYIIOHHOTO ~ J0X0/1a

O6nuranusam 3a 3aBEPIIUBIIUECS
KYTIOHHBIE TIEPUOABI, IMPEeALICCTBYIOIINE
nyHkre 5.8

TaxoKe

nare,  YKa3aHHOM B

HACTOSIIeH Odeprsr, a
HAKOTJIEHHOTO KYIOHHOTO J0XOoJa IIO
O6muranusaM, pacCIuTHIBAEMOTO Ha JaTy,
yKa3aHHYIO B MyHKTe 5.8 HacTosmei
OdepTrl, B COOTBETCTBUH C IOPSIAKOM,
OTIpeieICHHBIM B OMHUCCHOHHBIX

HoxymenTax.
Pazpemenue criopos

Cropsl, pasHOIJIACHs HIH TpeOOBaHUA

MEXKTY Odepentom u TIOOBIM
Bmagemsuiem OOmuramuii 0 HaNWJIHH,
BO3HHKHOBEHHH MM  IPEKpalleHUuH
OTIpeNICIEHHOTO B TyHKTe 9 HacTosmen
Odepter  IIpemsarcTrus,

BHE KOHTpoJs1 OdepeHTa, Ul B CBS3H C

HaxXoaA1merocsa
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6.

6.1.

bank accounts in accordance with the
requirements determined in the Rules of
NSD.

The Bonds shall be purchased at the
price equal to the aggregate outstanding
amount of the par value (outstanding part
of the par value) of each of the
purchased Bonds, outstanding as of the
date specified in clause 5.8 of this Offer,
the coupon yield on the Bonds unpaid by
the Issuer for the completed coupon
periods preceding the date, specified in
clause 5.8 of this Offer and the accrued
coupon yield on the Bonds calculated as
at the date specified in clause 5.8 of this
Offer, in accordance with the Issuance
Documents.

Dispute resolution

Disputes, controversies or claims
between the Offeror and any Bondholder
related to presence, occurrence or
cessation of Impediment beyond the
Offeror’s control according to clause 9
of this Offer or in connection with it

shall be referred to and finally resolved



6.2.

HUM ToAse)KaT nepeave Ha
paccMoTpeHne " OKOHHYATENbHOE
paspernienne B JlonnonCcKUH

Mexnynaponusrii  Apoutpaxusii  Cya

(London  Court  of  International
Arbitration)  cornmacuo  PermaMmenty
Jlormonckoro MesxnyHapogHoro
Apbutpaxuaoro Cyna (London Court of
International Arbitration Rules),
KOTODBIH, B pe3yJibraTe HACTOSIIEH
CCBIIKH Ha HEro, CUMTAeTCs YacThIO

HaCTOsIIEN OTOBOPKH.
KonuuectBo apObutpoB — TpH.

Mecto  mpoBefeHHS  apOUTPayKHOIO

pazbuparensctia - JIOHTOH.

SI3BIK apOuTpaXHOTO pa3dupaTensCTBa -
AHTIHHCKHAN.

Criopsl, pasHorjacus WM TpeOOBaHUs,
BO3HMKAIOMue wu3 Hactosmed OdepTo
WIH B CBSI3UW C HeH, B TOM HHCIE
Kacaronecs ee akxilenTa, HCIOTHEHHUS,
HapyUIEeHUs,, U3MEHEHUS, MIPEKPAICHNUs,
3aKJTFOUEHHOCTH VJTH
HEeeHCTBUTEIBHOCTH COOTBETCTBYIOIIIX

JIOTOBOPOB  (CAETIOK), 32 HCKITFOYEHHUEM

CIIOPOB, pasHomacnit u TpeOoBaHUM,
YKa3aHHBIX B INyHKTe 6.1 HacTosmen
Odeprsr, OJyIEXKAT Ppa3peIeHno

HUCKIMOYHUTE/IBHO CyldaMHM, BXOAINMMH B

cynebHyIo CHCTEMY Poccnifckoif
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o

by arbitration by the London Court of
International ~ Arbitration under the
London Court of
Arbitration Rules,

deemed to be incorporated by reference

International
which Rules are

into this clause.
The number of arbitrators shall be three.

The seat, or legal place, of arbitration
shall be London.

The language to be used in the arbitral
proceedings shall be English.

All disputes, controversies and claims,
arising out of or in connection with this
Offer, including those related to its
breach,

acceptance, performance,

revision, termination, existence or
invalidity of corresponding agreements
(transactions), except disputes,
controversies and claims referred to in
clause 6.1 of this Offer, shall be settled
exclusively by the courts of the court
system of the Russian Federation in
with the Federal

Constitutional Law dated 31 December

accordance




CD@I[GpB.L[I/II/I B COOTBECTCTBHHA C

denepanbHBIM KOHCTUTYITMOHHBIM
3akoHOM OT 31 nmexabpst 1996 roga N 1-
®K3 «O cynebHoi cucteme Poccuiickoi
Oenepanuny, C
CIIeTYFOLTHX

MOABEAOMCTBEHHOCTH X MOACYTHOCTH:

IpUMEHEHUEM
TIpaBwI

1) eciau JIeJI0 TTOABEIOMCTBEHHO

apOUTpaXHOMY CYAY,
paccMOTpeHnio B ApOUTpakKHOM cyze

OHO TIIOAJICIKUT

ropoga MOCKBEL;

2) CHOPBI C ydYacTHEM (PU3HUECKUX JIHLL

repearoTcs Ha PacCMOTPEHUC n

CYLIECTBY
KOMIIETEHTHBIA CyJZ| B COOTBETCTBHH C

pas3peuieHue II0 B

NpaBWJIaMH  TTOABEJIOMCTBEHHOCTH  H
TOJICYTHOCTH,
JIeUCTBYIOIINM

Poccuiickoii @enepanuu.

YCTaHOBJICHHBIMH
3aKOHOAATCIBCTBOM

7.

HPHMCHHMOC npaBo

Hacrostimas Odepra, a Taxke 3akirodaemble Ha
€€ OCHOBE JOTOBODPHI (CAENKU), MOJUHHSIOTCS
MaTepraabHOMy IpaBy Poccuiickoit @enepanuu
# TIOJIJIEXKAT TOIKOBAHUIO B COOTBETCTBUH C HHUM.

8. 3asgBaeHuda K rapaTiu

OdepeHT nperocTaBisieT CIeIyIONe 3aBEPEeHNs

31

1996 No. 1-FKZ “On the Court System
of the Russian Federation”, subject to the
following rules of jurisdiction and the
cognizance:

1) if a case is subject to jurisdiction of a
state arbitrazhny (commercial) court, it
shall be resolved by the Arbitrazhny
(Commercial) Court of the City of

Moscow;

2) disputes involving individuals shall be

resolved by a competent court in
accordance with the rules of jurisdiction
established by the

of the Russian

and cognizance

current legislation

Federation.

7. Applicable law

(transactions)

This Offer and

concluded in accordance with this Offer, shall

agreements

be governed by the substantive laws of the
Russian Federation and shall be interpreted in
accordance therewith.

8. Representations and warranties

The Offeror hereby gives the following



W rapaHTHH.

8.1.

8.2.

8.3.

8.4.

Ha JaTy noanucanns Hactosmied OdepTo
OdepeHT 00mamaeT MpaBOCIOCOOHOCTHIO
Ha

oA CaHue u TIPpUHATHE

00s13aTenbCTB 110 Hactosmeld OdepTe;

Ha  fJaTy  OoOBABIEHMs  HAcTOSIIEH
Odepter, a Takke HA  MOMEHT
IproOpeTEHMS Obnuranui B

cooTBeTCTBMM ¢ HacTosimed Odgeproit

OdepenT Oyner obnanars
TIPaBOCIIOCOOHOCTRIO Ha OCYIECTBIICHUE

npuobperenus OOiuranuii Ha yCIOBHAX

Hacrosmed  OdepTel W HCTIOJHEHHE
CBOMX OOs3aTeNbCTB IO  HACTOSIUCH
Odepre;

nuna, NoAnucasmue gacrosmyo OdepTy
JiaTy
noanucanus Hactosmed Odeprel UMErOT

or wumenu  Odepenrta, Ha

IpaBO Ha TOANMCAHWE  HAcTOsIIeH
Odeptet u HA gary O0ObBsBIEHUS
Hacrosimed OdepTs OyayT UMETh IPaBoO
00BsaBUTE  (0obOecrieunTh  OOBSBIEHHE)
Hacrosiel OdepTsr;

Odeperr  wHa  mary  OOJIOUCAHUS
Hacrosiedd  OdepTel  TOMydna  Bce

HEOOXOUMBIE KOPHOPATHBHEIE W WHBIE
BHYTpPEHHHE OA0OpeHHs, HeoOXOoauMble
U momucanus Hactosmed OdepTsl u
Ha JaTy oO0BABICHHS HacTosmed OdepThl
TTOJTYIHT on0OpeHusT

BCE TaKue

representations and warranties:
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8.1.

8.2.

8.3.

8.4.

on the date of signing of the Offer the
Offeror has full legal capacity to sign
this Offer and to assume obligations
under this Offer;

on the date of announcement of this
Offer and on the moment of purchase of
the Bonds according to the Offer the
Offeror will have full legal capacity to
purchase the Bonds on the terms and
conditions of this Offer and to perform
its obligations under this Offer;

the signatories of this Offer on behalf of
the Offeror on the date of signing of this
Offer, are entitled to sign this Offer and,
on the date of announcement of this
Offer,
(ensure announcement) of this Offer;

will be entitled to announce

on the date of signing of this Offer the
Offeror
corporate and other internal approvals

has received all necessary
necessary for signing of this Offer and,
on the date of announcement of this

Offer, will receive all such approvals




8.5.

9.1.

1y

HeOOXOMUMBIE I €€ OOBIBICHU,

Ha MOMEHT npuobpetenus Ob6nuranuii B 8.5.

cooTBeTCTBHUM ¢ Hactosmmeid Odeproif,
OdepenT mOMYyYHT Bce HEOOXOAMMBIE

KOpIIOpaTHBHBIC ©W HHBIE BHYTPCHHHUC

os100peHus, HEOOXOTUMBbIe JUIS
OCYITIECTBJICHUS npuoOpeTeHus
O6Gnuranwii Ha YCJIOBHSAX HACTOSIIEH
Odeptel (B choydae, eciu  TaKue
0J100penns He0OXOIUMBI).
IIpexpamenne Odeprel B cayaae
HATAYHSA IpensiteTBu,
HAXOJAIIEerocs BHE KOHTPOJIA
OdepenTa

ITon HaJIAYnueEM [IpensaTcTBus,

HaXOAETOCad BHE KOHTPOJIA O(bepeHTa,

ITOHHUMAaETCs HaJI4ue OJHOIO nus3

CIETYIOITIX OOCTOSITENBCTR!

HECBO3MOXHOCTH OCYILICCTBIICHM

IJIaTeska, 1MIoa KOTOPhIM ITOHUMAETCA

HEBO3MOXXHOCTD, AEHCTBYSI KOMMEPUCCKHU
IIEHY
TIOJTB3YACh

pasymHo, BBITLTATUTD
npuobpeterns OOmuramnui,

OOBIIHBIMH  3aKOHHBIMH cpeacTtBamMu, B

CBSI3M C:
HEBO3MOJKHOCTBEO ~ IIEPEBECTH  KaKyo-
1160 JNEHEXKHYIO CyMMY,
JEHOMHHUPOBAHHYIO B POCCHHCKHUX

pyOmsax, Mexay OaHKOBCKUMHU CHETAaMHU B

(oS

O8]

9.1.

D

necessary for its announcement;

on the moment of purchase of the Bonds
according to this Offer the Offeror will
receive all necessary corporate and other
internal ~ approvals  necessary  for
purchasing the Bonds on the terms and
conditions of this Offer (where such

approvals are necessary).

Termination of the Offer in case of
presence of Impediment beyond the
Offeror’s control

The Impediment beyond the Offeror’s
control is deemed present in case of the
presence of the following circumstances:

impossibility of payment which means
that acting commercially reasonable and
by using customary legal channels, it is
impossible to pay the purchase price for
the Bonds, due to:

impossibility to transfer any funds

denominated in Russian rubles from one
bank account to another in the Russian




6)

2)

0)

Poccuiickoit @enepaiuu; u (1in)

HEBO3MOYXHOCTBIO  TIEPEBECTH  KaKyro-
nubo JEHEXKHYIO CYMMY,
JIEHOMIHHPOBAHHYIO B PyOIISIX

Poccuiickoit @enepannu wim EBpo, Ha

OaHKOBCKHE cUeTa, OTKPBITHIC B

Poccuiickoit @enepanuu; u (1in)

HEBO3MOXHOCTBIO KOHBEPTUPOBATH

Kakyro-nmudo CYMMY,
IeHOMWHUpOBaHHYt0 B EBpo, 1o
KOMMEpPYECKH pasyMHOMY Kypcy B pyoiu

Poccuiickoit ®enepanuy;

AKThI HallHOHaIM3alun, IHNpCAIPpUHATHIC
rocy1apCTBOM, mon KOTOPBIMHU

ITOHHUMArOTCA:

HaMOHATH3AIIN, U (WITH) PEKBU3UIINAS B
nois3y Poccutickort @epepanuu  (ee
OpraHoB roCyJIapCTBEHHON

CyOBEKTOB W WHBIX TEPPHUTOPHUI) Kakou-

BJIACTH,

mmbo  pomu  ydactus  Odepenta B
YCTAaBHOM KamuTajle DMHUTeHTa U (Wiin)
aknui  (Jonel ydJacTws) B YCTABHOM
KamuTage s, B KOTopbIX Odepent

UMeeT aKI[UU (nomn yUacTHs),
OCYILL[ECTBJISIFOITUX CBOKO JEATE/IBHOCTD
Ha Tepputopun Poccuiickoit Denepannn,

u (vin)

HalMOHAM3AIWs, 3axBaT W (WIN)

pexpm3unms uMmymiectBa Odepenta, u

b)

2)

b)

Federation; and/or

impossibility to transfer any funds
denominated in Russian rubles or Euro
to the bank accounts of non-residents

opened in the Russian Federation; and/or

impossibility to  convert at a
commercially reasonable exchange rate
any amount of money denominated in

Euro into Russian rubles;

nationalization actions taken by the state
as follows:

nationalization, and (or) requisition in
favour of the Russian Federation (its
agencies or territories (its agencies)) of
any of the Offeror’s share in the Issuer’s
charter capital or charter capital of the
persons conducting its business in the
Russian Federation, and/or

nationalization, seizure and/or

requisition of property of the Offeror,




3)

() OMuTeHTa, W (WIN) MHBIX JHI, B
KoTophIX OdepeHT umMeeT aknuu (Ioau

y4acThs), B  [OJAB3y  Poccuilckoi

Oenepanuu (ee OpraHoB

roCy/IapCTBEHHOW BIIACTH, CYOBEKTOB H
UHBIX TeppuTopuil (MX opranoB)) Oe3

BBINJIATHI CHpaBBIIJIHBOf/'I CTOUMOCTH

Takoro HMYLICCTBaA, €CJIM CTOHMOCTDL

TaKoro HMYHIIECTBa OKBHBAJICHTHa HC

menee yem 100 000 (cto Teicsaa) EBpo Ha
JlaTy HaIlHOHATH3AIl|H, 3axBara W (WJIH)
PEKBHU3HUIIHE COOTBETCTBEHHO;

BOIHA (B TOM YHCJIC TpaXIdHCKasd

BOIfHA), BOOPY KEHHBIN KOH(DJTUKT,

PEBOJIIOLIHS, BOOPYXECHHOE BOCCTAHHUEC

WU BOOPY>KEHHBIN MSATEK Ha

tepputopun  Poccuiickoit  Denepanumu,
UHOCTPAaHHOE BTOP)KEHHUE HA TEPPUTOPHUIO

Poccuiickoii Deneparun, KOTOpbIE
0Ka3bIBaIOT WA MOTYT 0Ka3aThb
CYIIECTBEHHOE BIIASIHHE Ha

TEATEIBHOCTh, UMYIIECTBO, (QUHAHCOBOE
U (WIM) S5KOHOMHYECKOE TOJIOKEHNE HITH
MIEPCTIEKTUBHI AESITETFHOCTH DMUTEHTA H
(mnu) WHBIX JHI, B KOTOpPeIX OdepeHT
HUMeeT aKIuu (momu yaacTus),
OCYITIECTBIIIONINX CBOIO  JIESTENBHOCTE

Ha tepputopun Poccuiickoii denepanuu;

HU OJTHO M3 MEXKIyHApOJHO MPU3HAHHBIX
pPEHTHHIOBBIX ~ AreHTCTB  (TAKWX  Kak
Moody’s, Fitch, Standard & Poor's) ne
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~

)

and/or the Issuer, and/or other persons,
in which the Offeror has an ownership
of the

Federation (its agencies or territories (its

interest, in favour Russian
agencies)) without payment of fair value
of such property, if the value of such
property is equivalent to not less than
100,000 (one hundred thousand) Euro on
the date of nationalization, seizure and/or

requisition accordingly;

war (including civil war), armed conflict,

revolution, armed  insurgence  or
insurrection, foreign invasion in the
territory of the Russian Federation,
which has or may have a material effect
property,

and/or economic standing or prospects

on the activities, financial
the Issuer and/or other persons, in which
the Offeror has an ownership interest,
conducting its business in the Russian
Federation;

none of the internationally recognized
rating agencies (such as Moody’s, Fitch,
Standard & Poor's) assigns credit rating




9.2.

9.3.

9.4.

D

[IPUCBAWBAET  KPEIWTHOTO  pEHTHHIa
Poccuiickoit @eneparun.
B ciaydae ecIu [Ipensarcrue,

Haxozsmmeecss BHe KoHTpomis OdepeHTa,
npucytctByeT B 10 gacoB 00 MUHYT 110
Hary
Hara

MOCKOBCKOMY BpPEMCHHU B

IpHOOpETEHUS OO6muraiu#,
npuobpererus O6mUranuii MepeHOCHTCsI
Ha HEMOCPEACTBEHHO CJIeIYIONIHH 3a Hel

pabounti geHb.

B cy4dac HeWCTBUSL B OTHOILUICHMH

npuobperenus Ob6auranuil myHKTa 3
HacTtosel OepTsl ¥ TpH YCIOBHH, YTO
Jara mpuoOperenus OOCmuranuil Oyaer
nepeHeceHa Oosiee d9eM Ha 5 (TIITh)
COOTBETCTBHH C
oyHEKTOM 9.2 OdepTrr,

Odepra mipexpaiiaeT cBoe [HEHCTBHE C

paboumx JgHEH B

HacTogmeH

TaThl, CeAyIomei 3a 5 (IATbIM) JHEM, B

Hata

Obu1a

KOTOPBIH npHOOpeTeHUs
O6smranui

COOTBETCTBHU € MyHKTOM 9.2 HacTosmen

IIepecHeceHa B

OdepTrr.

C wmomenta mpekpamenust OdepTsl Ha

OCHOBaHMH myHKTa 9.3  HacrodmeH
Odeptsr HACTYAOT CJIeIyOIHe
[TOCNEACTBHUSL:
YBenomieHus Odepentom HE
[IPUHAMAIOTCS;

9.2.

9.3.

9.4.

)

2)
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to the Russian Federation.

If the Impediment beyond the Offeror’s
control exists at 10 hours 00 minutes
Moscow time on the Purchase Date, the
Purchase Date shall be postponed to the
business day immediately following the
Purchase Date.

In case clause 3 of this Offer applies to
the
Purchase Date is postponed for more

Bonds purchase and given the

than 5 (five) business days in accordance
with clause 9.2 of this Offer, the Offer
shall be deemed terminated on the date
following the fifth day, on which the
Purchase Date has been postponed in
accordance with clause 9.2 of this Offer.

When the Offer terminates as per clause
93 of this Offer the
consequences will result:

following

no Notices shall be received by the
Offeror;

the Offeror is not obliged to submit




2)

9.5.

9.6.

)

OdepenT ve 00g3aH MoAABATH BCTPEIHEIE
aZlpecHble 3adBKH K 3asiBKaM, IIOJJAHHBIM
B COOTBETCTBHH C 3.1.3
Hactosmmed OdepTrl, a Takke He 00s3aH

IIYHKTOM

mpuobpeTaTsh Ob6nuranun UHBIM

criocobom;

Bce  oOssartenbctBa  Odepenta  u3
JIOTOBOPOB 0 TpuoOpereHuu O6nuranui,
KOTOpble paHee OBUIM 3aKIIFOYEHBl B
HOpsIJIKe, IPeAyCMOTPEHHOM IIYHKTOM 3

Hacrosmel OdepTsl, MpeKpariaoTCes.

B ciiydae IeHdcTBUS B OTHOIICHUH

npuobperenust Ob6nuranuwii myHkTa 4
Hacrosmieit OGepTr! ¥ TP YCIOBUHU, YTO
Hata mpuoOperenus OOmuranuii OyaeT
nepeHecena Oomee deM Ha S5 (TIATH)
COOTBETCTBHH  C
myHKTOM 9.2 OdepTsl,

Odepra mpekpamaeT cBoe IeHcTBHE C

JHEeH B
HacrosnieH

paboumx

JlaThl, Clenyromen 3a JaTOM,
npuxoAsIneiics Ha S (MATHIA) OEHB, B
KOTOPYIO Hata npuoOpeTeHus
OOmyrannii  Obula  IEpeHEceHa B

COOTBETCTBUH C ITYHKTOM 9.2 Hacrosiel

OdepTsrl.

C wmomenTa mpekparmenuss OdepTsl Ha

OCHOBaHMM TIyHKTa 9.5  Hacrosuen
OdepTol HacTylaroT cIIeyrolIue
IIOCJIE/ICTBHUS:

YBenomienus Odepentom HE

3)

9.5.

9.6.

D

specific counter applications with respect
to the
accordance with clause 3.1.3 of this
Offer and the Offeror is not obliged to
purchase the Bonds by any other means;

applications  submitted in

all obligations of the Offeror under
agreements on purchase of the Bonds
previously concluded in accordance with
clause 3 of this Offer terminate.

In case clause 4 of this Offer applies to
the Bonds purchase and given the
Purchase Date is postponed for more
than 5 business days in accordance with
clause 9.2 of this Offer, the Offer shall
be deemed terminated on the date
following the fifth date, on which the
Purchase Date has been postponed in
accordance with clause 9.2 of this Offer.

When the Offer terminates as per clause
95 of this Offer the
consequences will result:

following

no Notices shall be received by the




2)

3)

9.7.

10.

10.1.

IIPUHUMAROTCS;
Odepent He o00sg3aH mnpuoOperath
Obnuranum;
Bce  oOsmarenbcTBa  Odepenta  u3

JIOTOBOPOB 0 mpruodperenuu OOnuranui,
KOTOpBle paHee ObUIM 3ak/IFOYEHBl B
HopsifiKe, TPeAyCMOTPEHHOM ITYHKTOM 4

Hactosmeit OdepThl, TpeKpaInaoTCs.

B cirydae eci [IpensarcTBue,
Haxo/pImeecss BHe KoHTponst OdepenrTa,
npucytctByeT B 10 wacoB 00 mMuHyT 1O
Hary

npuobperenus OOnurammii, a Takke B

MOCKOBCKOMY BpEMCHH B

clyJae JIENUCTBUS

Hactosmed OdepTbl B COOTBETCTBHHU C

IpeKpaIieHIsI

nyakTamMu 9.3 u 9.5 mactosieit OdepTs
OdepenT
HHGOPMAITHIO 00 3TOM HE IO3[HEe, YeM

00s13aH myOJTIKOBATh
yepe3 4 yaca mociie HaCTYIJIEHUS TaKoro
COOBITHS Ha CTpaHHWIlE B CeTH VIHTEpHET
http://volkswagen-bank.ru.

3aKkJI0YHTeIbHBIE 0I0KEHI

Hannas Odepra sBisercs 0e30T3BIBHON
W JIeWCTBYET JI0 MOMEHTa IOJIHOTO
HUCIOJIHEHHST 0053aTeNbCTB OMHTCHTOM
mo OO6mmramusM  aub0 OO MOMEHTA

HpeKpamenuss  JeHCTBHS  HACTOSIIEH

OdepThl B COOTBETCTBUU C ITyHKTaMH 9.3

2)

9.7.

38

10.

10.1.

Offeror;

the Offeror is not obliged to purchase the
Bonds;

all obligations of the Offeror under
agreements on purchase of the Bonds
previously concluded in accordance with
clause 4 of this Offer terminate.

If the Impediment beyond the Offeror’s
control exists at 10 hours 00 minutes
Moscow time on the Purchase Date and
in case of cessaction of the Offer
according to the clauses 9.3 and 9.5 of
this Offer, the Offeror shall publish
information on such events within 4
hours after their occurrence on the web-
site http://volkswagen-bank.ru.

Final provisions

This Offer shall be in force until the
complete fulfillment of its obligations by
the Issuer under the Bonds or until

cessation of the Offer according to the
clauses 9.3 and 9.5 of this Offer.




n 9.5 racrosmeit OpepTsl.

10.2. Odepta

aapecaToM B MOMCHT pasMCIICHHA HaA

CHHUTacTCA HOHy‘ICHHOﬁ

CTpaHuIEe B ceTtu Hntepuet

http://volkswagen-bank.ru/ TEKCTa

Hactosmelt OpepTsL

103. B
Hactosmedd OdepThl Ha pPYCCKOM SI3BIKe
Odeptol

cly4dac HECOOTBCTCTBHA TEKCTA

TEKCTY HacTosen Ha
AHTITHMCKOM  SI3BIKE TEKCT Ha PYCCKOM

A3bIKE UMEET IPEUMYIIECTBEHHYIO CHUITY.
11.  Pexsusursl Odepenta

[Ipu mpuobperenun O6mUTaINil B COOTBETCTBHAN

¢ nmyHktamE  3-5  macrosmed — Odeprto
UCTONB3YIOTCST  OaHKOBCKHME  PEKBH3UTHI U
PEKBU3HUTEHI cuera JIETIO Odepenra,

packpeiBaembie OQepeHTOM Ha CTpaHulax B
cetn Murteprer http://volkswagen-bank.ru u
Odepent

(nnn) http://www.vwfsag.com.

PaCKpbIBACT aKTyaJIbHbBIC PEKBU3UTHI,

WCTIOIb3yeMble TTPHU KOHKPETHOM NpUOOpeTeHnn
gemM 3a S5 (mATH)

Obnuranuii He DO3JHEE,

pabouux mgHEW A0 CcoOTBeTCTBYIOWIEH JlaTe

IpuoOpeTeHus.

12.  JdomosHuTeNbHbIE npasujia 0

pacKpbITHH HHPOPpMALHHI

B cmyuae ecmn OdepeHT mprHoOpeTeT CTpaHHIy

B ceTu Wuteprer, KoTOpas oyner

10.2. The Offer shall be deemed received by
an addressee at the moment of
publication of the text of the Offer on the
web-site http://volkswagen-bank.ru/.

10.3. In case of inconsistency between texts of

this Offer in Russian and in English
languages, the Russian text has priority.

11. The Offeror’s details

In the course of purchase of the Bonds
according to clauses 3-5 of this Offer, the
persons involved shall use the bank details and
details of depository account of the Offeror
disclosed on the web-sites http://volkswagen-
bank.ru and (or) http://www.vwfsag.com. The
Offeror shall disclose the relevant details to be
used in the course of a particular purchase of the
Bonds not later, than within 5 (Five) business
days before the corresponding Purchase Date.

12. Additional information

disclosure

rules on

If the Offeror acquires a web-page, that shall be
used by the Offeror for information disclosure in
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ucronp3oBarbess  OQepeHToM A PACKPBITHS

nHGpOpPMaITIH B COOTBETCTBUHU c
3aKoHOaTensCTBOM Poccuiickoit ®@epeparnu o
pBIHKE LeHHBIX Oymar, OdepeHT mocie xarh
npuoOpeTeHns TakoW CTpaHHIbl OymeT obs3aH
BOCIIPOM3BOJNTL HA YKA3aHHOW CTpaHWIE BCIO
nHOpManuio, packpbiBaemyro OdepeHToM B
COOTBETCTBUHM ¢ HacToseH OdepToil, B TeUeHNE
OHOTO JHS C JaThl PACKpPHITHSA yKa3aHHOH

uHopManuei cornacHo Hacrosuieit Odepre.

®panx Pupiep, yien Hpasnenns

accordance with the securities market legislation
of the Russian Federation, the Offeror shall,
after it has acquired such web-page, publish on
it all the information that is disclosed by the
Offeror according to this Offer within one day
after it is disclosed hereunder.

Frank Fiedler, Management Board member

bepna Bone, PyxoBoaurens Kazuageiicrea w—Bernd Bode, Head of Group Treasury and

fnvestor Relations
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