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Yuacrauky OOO «Apuep @UHAHCY» H HHBIM JIHIAM

Hamn nposenen ayaut npunaraemolt gunancoBoii orderHoctd OO0 «Apuep PHHAHC», KOTOpas BKIIOYAET:
OT4ET 0 PUHAHCOBOM MONOKEHUH O COCTOAHMIO Ha 31 nekabps 2012 roaa, 31 mexabps 2011 roaa, otyer o
npuObLUIAX M YOBITKAX U MPOYEM COBOKYITHOM JOXO[E, OTYET 00 M3MEHEHMM KaruTajla U OTYET O ABIKEHHH
AeHexHbIX cpeacts 3a 2012 roxg u 2011 roj, oCHOBHBIE TPUHLMNGI YHETHOM MOJUTHKYA U APYTHE TIOSCHUTEb-
HbI€ MPUMEYaHHUS.

OTBeTCTBEHHOCTH PYKOBOACTBA 32 (PMHAHCOBYIO OTYETHOCTD

PykoBoacteo OOO «Apuep @unarnc) HECET OTBETCTBEHHOCTb 3a MOATOTOBKY W OOBEKTHBHOE IIPEICTABICHHE
YKa3aHHOW (h)MHAHCOBOH OTYETHOCTH B COOTBETCTBHH C MEK/IYHAPOIHBIMU CTaHAApPTaMK (DMHAHCOBOI OTueT-
HOCTH. OTBETCTBEHHOCTh BKIIIOYAET: pa3paboTKy, BHEAPEHHE W TOALEPIKAHHE CHCTEMbI BHYTPEHHETO KOH-
TPOJIsi B OTHOLEHHU MOATOTOBKH H OOBEKTUBHOIO MpeACTaBIeH s (UHAHCOBON OTYETHOCTH, KOTOpas He co-
JePXKUT CYLIECTBEHHbIX MCKAKEHUH BC/EACTBHE MOLUEHHMYECTBA MY OLIMOKHU; BBIOOP M HNpHUMEHEHHE COOT-
BETCTBYIOLUEH YYETHOH MONMTHUKM; MPEICTABJIEHHE YUETHBIX OLIEHOK, KOTOpbIE SBISIOTCS 00OCHOBAHHBIMHU B
YKa3aHHbIX 00CTOATENBCTRAX.

OTBeTCTBEHHOCTD ayXHTOPA

B Haum 0643aHHOCTH BXOAWT BBIp&XKEHHE MHEHHSA O JaHHOI C])HHaHCOBOﬁ OTYETHOCTH Ha OCHOBE NPOBEECH-
HOro HaMH ayauTa.

3a MCK/TIOYEHHEM YKA3aHHOTO B MPHBEAEHHOM HMe maparpade, Mbl MPOBENH ayJUT B COOTBETCTBHH C MEK-
AYHapOIHBIMH CTaHAAPTAMH ayauTa. [laHHble CTaHAAPTLI TPeOYIOT, 4TOOb! Mbl COOMIONANN ITHYECKHE TpeGo-
BaHMs, MIAHWPOBAIN W NPOBOAMIM ayAUT TaKMM 00pasoM, 4ToObl 06ecreynTh A0CTATOUHYH0 YBEPEHHOCTH B
TOM, 4TO ()MHAHCOBAA OTYETHOCTH HE COJAEPIKHUT CYIIECTBEHHBIX HCKaYKEHHIA.




AyIHT BKIHOYAET NPOBEACHHE OMPee/eHHbIX MPOLeRYP Il MOJNYUYSHUsT ayIUTOPCKHX N0Ka3aTe/lbeTs, Noi-
TBEPXKAAIOLIMX YHCTIOBLIE AaHHbIE B JaHHOI (PUHAHCOBOW OTYETHOCTH W pacKpbiBaecMble B Hel cBeieHus. Bol-
OpaHHble MpoLENypbl 3aBUCAT OT CYKASHUS ayaUTOpa, BKIKOYAs OLEHKY PHCKOB CYLIGCTBEHHOTO MCKaXKeHUs
(pHHAHCOBOI OTUETHOCTH BCIIEACTBUE MOLLIGHHUYECTBA Hiu OLMOKHU. [Tpy oLleHKe TaKUX PHCKOB ayAuTOp pac-
CMAaTPHBAET CUCTEMY BHYTPEHHErO KOHTPOJS, OTHOCALLYIOCH K MOArOTOBKE U OOBEKTHBHOMY MPEACTABICHHIO
(hMHAHCOBOI OTUETHOCTH CyOBEKTa, ANs pa3paboTKH ayAHTOPCKHX MPOLEAYP, YMECTHBIX B YKa3aHHbIX 06CTO-
ATENbCTBAX, HO He s uesel BblpaxkeHuss MHeHMA 00 3(hexTHBHOCTH BHYTPEHHEro KOHTpOJA cyObekTa.
AYJIUT TakKe BKAIOYAET OLEHKY YMECTHOCTH HCTOJb3YEMBIX TPUHLUIOB YYETHOMH MOAMTHKY H 000CHOBAHHO-
CTH YYeTHbIX OLIEHOK, MOJArOTOBIEHHbBIX PYKOBOJCTBOM, & TAK)Ke OLCHKY 00LIero npejcTaBieHns GUHaHCOBOH
OTYETHOCTH.

MBI c4HTaEeM, YTO MOTYYEHHbIE HAMK ayYIMTOPCKHE 0KA3ATEAbCTBA ABIAOTCA JOCTATOUHBIMH U YMECTHBIMH H
MpefoCTaBNAOT OCHOBY /ISt BEIPayKEHHMsA Halero MHEHHMs.
Mmuenne ayauropa

TTo Hawemy MHeHUO, HMHAHCOBAs OTYETHOCTb MPEACTABAET JOCTOBEPHO BO BCEX CYLIECTBEHHbIX acrekTax
c]mnaucosoe nonoxenune QOO0 «Apuep Punancy no cocTosHuio Ha 31 gekabps 2012 roaa, 31 aexabpsa 2011

I'enepanbHbIil JHpPEKTOP
000 «MHT3K-Ayaut»
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(buiecTBO C OFPAHHUCHHO 0TBETCBEHHOCTBIO «Apuep PHRAHC»
Order ¢ npuéHIALX 1 YORITKAX 1 MPOYEM COBOKYITHOM J0XOJe 32 T0OA, OKoHv i BiuHitca 31 nexadps 2012 r.

B mstcavax poccuiickux pyfaeil, e He YRasaHo HHoe

Bripyuka oT oxasaHua ycnyr
CedecToMMOCTh OKA3aHHBIX YCAYT

Banosbiit aoxoa

Pacxonpl Ha npoaaxky

[ipoyne onepalHOHHLIE A0X0AbI
OncpainoHnas nputénLus

PUHAHCOBLIE NOXO0ABI 32 BBIMETOM PAcXoXoB
TIpuGslite A0 BRIMETA HAOT2 HA NPHOLLIL

Joxea/(pacxon) oo Hanory Ha NpADENTE
Yneran npadLIAB/(YOLITOK) 32 FOX

Beero copoxyrnetit goxoa/(pacxon) 3a rox

OuUHAHCORas OTUETHOCTE, MPENCTABAEHHAS HA cTpaHKuax ¢ 5 mo 33, onodpena PetieHneM Yy acTHUKOB

T'oz, oxonuusmmniics 31 pexabps

Ipuwe- 2012 2011
YAHIH

6 11335 1399
7 (868) {513)
466 886
(35) (301)
8 (356) (534)
76 51
9 18 (n
94 40
10 (7 (30)
23 10
73 10

000 «Apuep @unadc 23 aBrycta 2013 roga n noanucana oT uMeHH Komnasuu:
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Odu1ecTRO ¢ orpaHIrennoii 0TRETCTREHIOLTEIG «Apuep PHuanc:
OTtuer o pHHAHCOBOM NONMKCHHN 10 cocToAnIo HA 31 gexalips 2012 r,

B muresuax pocchtiicknx provie, ecan He yRazano HHoe

BHEOBOPOTHBIE AKTHBDI

3alimb! BoAAHHEE

TpeGoBania M0 OTROKEHHOMY HANOLY Ha
npudeink

BCETO BHEOBOPOTHBIE AKTHBEI

OBOPOTHBIE AKTHBEI

3anackl

3aliMbl BbIAAHHbBIE

HebGrToperan 3a108MKeHHOCTD
[1poune akTHBL!

HenexHble cpeacTsa

BCEI'O O5OPOTHBIE AKTHBEI

BCET'O AKTHBbLI

KAIIHTAJI M1 OBA3BATEJIBCTBA
KAITHTAJ

YeTasHell kamuTan

Hepacnpeaenéunas nmputeins / (Hakonmes-
HEifl yOLITOK)

BCEI'O KAIIMTAJI

BHEOBOPOTHBIL OBSIBATEJIBCTBA
Obs3aTenbCTRA 10 OTAMKESHHOMY HANOryY Ha
npulbIs

OBOPOTHBIE OBABATEJLCTBA
3aiiMbi NONYHEHHBIE

KpeauTtopckas 3a400KeHHOCTh

[1poune ofs3arenscTea

BCETQ OBAABATEJILCTBA

BCET O KATIMTAJE H OBA3ATEIBCTBA

unaHcoBas OTUETHOCTh, IPEACTABNSHHAA Ha cTpadMuax ¢ 5 no 33, ogobpena Pellienuem yuacTHIKOR

Hpase- 31 peratbpa 1 sngapsn
YyaHuA 2012 2011 2011
11 - 187 83
10 - 6 4
- 193 87
245 210 208
11 364 - -
12 296 105 30
i3 152 9 26
14 48 30 12
1105 353 276
1165 546 363
I8 10 10 10
283 261 250
293 271 268
15 6 - -
135 - 42 -
16 375 72 33
17 430 162 70
305 275 103
1105 546 363

000 «Apuep Cunancy 23 asrycra 2013 roga ¥ nosmucara oT nMerd KoMnaxuu;

Bunemenko Anekcasap AnekcanapoBuy

leHepaneHBIl nHpekTop

Gunemenxe AnexcaHap AAEKCaHIPORHY

I1asubiii Cyxranrep



O0mecTBo £ OFPAHKICHHOH OTBETCTBEHIOCTRIO «Apuep PHEARCY

Otuet 06 M3MelICHII KANUTAAA 32 rod, okonqnemuniics 31 gexadps 2012 1.

B murestuax poccuiickux pydieit, ecay He PRA3ANG tioe

¥YerapHbii Hepacnpegenéunasn Beero kanutTana
RaNHTAaN npHdbIIL

Octarok Ha | ssusapa 2011 r, 10 250 260
Yucrag nprdeiis 3a 2011 1 - 10 10
Htore coBoRYIHLII 10X03 32 roj - 10 10
OcTtatok Ha 31 gexabps 2011 r. ' 10 261 271
Yuerslii yOpiToxk 32 2012 1. - 23 23
Hroro coBOKYNHLII J0X01 33 TOR - 23 23
OcTtaTtok na 31 gexadpst 2012 r. 10 283 293

PrHancoBan OTYETHOCTS, NPEACTABEHHNAS HA CTPAHHLAX ¢ 5 1o 33, ogoBpena PelueHneM yuacTHHKOB
000 «Apuep Gunancy 23 asryera 2013 roga # noanucana or umeHn Komnaumi:

Busnemenko Anexcanap ANeKCaHapORHU Bunemenxo Aniekcanap ANekcanApoBud

~ T'enepanbyselil AnpexTop ["mauzIi Gyxrantep



OfiuecTBO ¢ orpaniyeHiioii OTEETCTBEHHOCTRIC «Apyep Puancy
OTaer 0 ABIBReHNI AeHEKHbIX CPECTB 3a 1o}, oxorunsirniicn 31 mexabps 2012 r,
B mpicauax poccuiickux py6iet, ecin He YRAIAnRo unoe

Top, oxorrunBmniicn 31 geradpa

Tpuve- 2012 2011
SAHHH
BABAKEHHUE JEHEXKHBIX CPEACTB 110 OIIEPAIIMOHHON AEATEALHOCTA
[pubsink Ac BeIteTa HANOra Ha Npubbub 94 40
KoppexTnponpka Ipadnian 1ma cyMMy HeAeHEKHEIX onepamuii
(MHIHAHCORLIE 0OX0IH] 38 BEIYSTOM PACKONOB (18) 11
Jenesibie HOTORH OT ONEPAIHONHOIT TeATEILHOCTH 10 76 51
i3MeHeHNH B 0G0POTHBIX AKTHBAX ¥ 00T IHCTBAX
Ymensiienne/(ygenideiie} 000pOTHBIX AKTHEOR
3anacul (35) {2)
HebuTopekan 3anomKeHHOCTE (192) {75)
Flpo4ne akTHREI (143) 17
Yeemiyenne o60poTHBIX 0673aTCALCTS
Kpenuropekas 3a10/KeHHOCTD 303 39
fpoune obAzarenberea 268 92
YucToe mocTynaen e AeHeRHBIX CPEJCTE B OIePAIIHORHOT 278 123
OCATEeAbHOCTH
32 BLIUETOM HEAEeHekKHbIX onepaunii (35) (18)
Hasnor na npuCelne yanaueHHbIH (24} (13)
YucToe nocTyIeHe JelleXKHEIX CPEACTB B OHepalnoHuo 219 |
JEATeSbHOCTH
JABWKEHHUE AEHEXKHLIX CPEACTB B MHBECTHIIMOHHOM JEATEJLHOCTH
3aiiMbl BuIIAHHLE (159} (113
34 BLIUETOM HELEHEXHLIX Onepaumii 29 -
YireToe ABHKEHNE NEHEKHBIX CPEACTE B HIBECTHINMOWHOL (130) (115)
JefITENLHOCTI
ABUKEHHE AEHEXKHBIX CPEACTB B PHHAHCOBOW NESATEILHOCTH
3alintnl nokyueHHbIe 88 176
34 BRIMETOM HeleHeHbIX Onepawiii (29) -
{loramrenue saiiMoB (130) {134)
YueToe ABiselHe JeHeKHEIX CPeICTs B (hIHaHCoBOIT (70 42
RENTEARHOCTH
Yucroe yBennmyene (YMeHbUICHNE) ACHCKHLIX CPEACTE 18 18
Hetexnble cpesicTBa Ha HAUATO FORA 14 30 12
JelekHBIe CPEACTRA MO COCTOAHUIC HA KOe 1043 14 48 30
DUHAKCOBEN OTYETHOCTS, MPEACTARNEHHAR HA CTPaHMUAX ¢ 5 o 33, oxolOpena Pelennenr yuacTHUKOB
000 «wApuep Dunader» 23 asrycra 2013 rona u nognueana ot umenn Komnanun:
Bunemenko Anexcauap Asexcanaporut Binemenxo Anexcanap Aexcadaposiy

["éHepanbHbIH A1peKTop I'narawi Oyxraarep



OBuiecTBO ¢ OrpARHYCHHOLT OTRETCTREHHOCTHIO «Apuep DUHAHCH
Hpumeuamisa kK ¢HEAHCOBOI OTYETHOCTH 3a FoJ, oRoHuBINHiicsn 31 meadps 2012 1,

B mptcauax pocentickux pyéneil, ecau ne yrasang wioe

1. Hudropmauis ¢ Komnaiuu

Punarconas oTa€rHocts OO0 «Apuep @Dunaxe» (nanee — KOMNAHKS) HOArOTOBNEHR B COOTBETCTRUN ¢ MEKAYHAPOA-
HbIMY CTAHZApTaMy (PMHARCOBOH OTHETHOCTH 3a Tofi, OKOHYMBMUKica 31 nexabps 2012 ., ¢ NPeNCTABNEHHEM CPABHH-
TeAbHON HEbOPMaUK 32 roa, oxonuuswnaiica 31 nexaGps 2011 r., # no coctoanmio Ha 1 susaps 2011 r.

Komnanus 3apeructpuposasa B Poccuiickoli Genepauny 05 #osbps 2009 r. B opraHnsalitosHo-npasoBoii Gopme ofie-
CTBO € OrpaHHIEHHCH OTBETCTBEHHOCTHIC (JOPME B COOTBETCTRRMN ¢ 3AKOHOAATENLCTRBOM Poccuiickol Penepauni.

26 uwona 2013 r. Komnauus usmenuna nanmesosanre ¢ OO0 «llenTp npaBoBobIX peiueHiily va OO0 «Apuep du-
HAHCH.

3apernctpupoBary ki opranteckuit anpec Komnanun: 125047, Poccuiickas Depepaund, r. Mockea, yn. Jlecuas, a. 5.
OcHoBHBIM BuAOM AesTentHocTy Komnauuy sengeTcs okasatue KOHCYNLTALHOHHBIX YCIYT.

CpeaHecnucottas uncnerHocts padotHuxop Kovmasnuy e 2012 r. coctarnma 3 uen. (2011: 1; 01.01.2011: 1),

2. OcnosHEIe NOJIOKCHHS YHEETHOH NOABTHRH
2.1, Ocrosa noareToRKH GUEAHCOBOIT OTYETHOCTH

PrHaHcOBaR OTHETHOCTE KOMOAHAM NOATOTORNEHA B COOTBETCTBMU C MeAYHAPORHBIMHA CTanNApTaMK (PHHAHCORBON
otueTHOCTY (MCOO) B peakuun, yraepiaenHoll CopeToM no MekayHapoaHsIM cTaHaapTasM (GPUHAHCOBONH OTHETHOCTH
(Coget e MCOO).

Ouenra crareit puHancoBoit oTuéTHOCTH

Hanxas koncoaumMpoBanHas (MHAHCOBAS OTUETHOCTR BbiNa NOATOTORNEHA B COOTRETCTBHY C DPHHIAMOM OLEHKH CTa-
Teil huHakcoBol 0TYETHOCTH N0 NEPROHAYATBHON CTOMMOCTH, 38 HCKIIOUCHHEM CHEAYIOLHX CTaTel, KOTOphIe OUEHeHbI
Nno 2MOPTHINDPYEMOH CTOMMOCTH, CCOTBETCTBYIOWEH HX CHpaBeannBoli CTOMMOCTH: 3aliMbl EbAAHHBIE W NoAYUEHHBIE,
AedHTOpCKAs I KPEAUTOPCKAs 3a50J3KEHHOCTE,

DuBaHCoBasK OTYETHOCTD NPEACTABNEHA B POCCHACKHX PyBNisx, a BCE CYMMOBBIE 3HAUEHUS OKDYTNEHBl N0 USABLIX ThICAY,
KPOME CNy4aes. rNe YKasaHo HHoe.

2.2, flepecuer HHOCTPANIIOH BAJIOTEI

DPYyRRIHONATLHAS BATIOTE H BAKIOTA NPeACTABAeNA QuHaHcoBOi 0TUE THOCTH

Pyceruit pyGnb asnseTcs GYHKUMOHATLHON BAMIOTON W BANIOTON NPeCTABACHUS NARHON KOHCONUAMPOBAHHCH dunan-
coBOH OTUETHOCTH.

Ilepecuer RHOCTPAHHOH BATIOTEI

Onepauni 8 nHOCTPaNHOR BANIOTE, MEPRCHUTLIBAEMOT B (BYHKIKOHAISHYIO BAMIOTY N0 Kypcy, ycranasnueaemomy LB
P® (kypc nanuoHanbHoll BAIOTEL), ASHCTBYIOWEMY Ha ATy, KOTIA OMEPauus yAOBACTBOPSET KPHTEPHAM NMPH3HAHIA B
(b#HaHCOBOH OTUETHOCTH,

MoHeTapHbie aKTHBbL 0 00A3ATENBCTBA, BLIPAKEHHBIE B HHOCTPaRHON BAIOTE, MEPECHHTHIBAITCA B (DyHKUHOHANEHYIO
BaNiOTY MO KYPCY BAUHOHANBHOH BaNOThbl, ACHCTBYHONIEMY O COCTOAHMIO Ha OTUETHYIO 4aTy. KypcoBhie pa3HHLEL BO3-
HUKAKOLKE [IPA NOTALIEHRH HIH MEPECUSTE MOHETAPHLIX CTATel, BRIFOUAIOTE B COCTAB NPHGLITH HNH YObITKA.
HemoreTapHbie CTaThh, KOTOPbIE OLEHMBAIOTCS HA OCHOBE HCTOPHUECKOH CTOMMOCTH B HHOCTPaHHOI BamoTe, nepecy -
THIBAIOTCA MO KypCy HANMOHANLHON BANOTHI, AEHCTBYIOMEMY Ha ATy COBEPLUEHHS NepBOHAYANbHBIX ¢aenoK. Hemone-
TAPULIC CTATEH, KOTOPLIC OUEHMBAIOTCA 110 CRPaBElJIMBON CTOMMOCTH B HHOCTPAHHON BANIOTE, NEPECUUTLIBANITCA 110
Kypey. ZeHCTBYIOLIEMY HA JIATY ONpeNesicHis CrpareluBoii CTOUMOCTH.

AOXORE! ¥AN PACKOAL], BOIHHKAIOIIHE NPH IEPECHETE HEMOHETAPHBIX CTATEMN, YUUTHLIBAIOTCA B COOTBETCTBHH ¢ [IPHHLIH-
flAMH TIPH3HAHNA JOXOAOB WIIH PACXOAGE B PE3YNLTATE UIMEHEHUSA CMPABSANMBON CTOMMOCTH CTAThH, T. €. KYPCOBbIE
PASHIHLBE NO CTATHAM, ROXOAbl UM PACXOIbl OT HIMEHEHHs CHPaBeIINBOIl CTOMMOCTH KOTOPAIX NPH3HAIOTCA B COCTABE
HpOEro COBOKYITHONC OXO0AA MAN NpuOLIAM Wik yObITKA, Taioke MPH3HAIOTCS B COCTABE NPOYEre COBOKYTIHOTO J0XOZA
HITH NpHObINK unK yOkiTKA COOTRETCTBEHNO.

Kypchl HAUHOHAABHOH BANIIOTDI:

31 gexabps 1 ssupaps
2012 2011 2011
Poceuiieruit pydav/ Joxaaap CIITA
Ha xoHeu rona 30,3727 32,1961 30.4769
Cpeaneroaoseit kype 31.0742 29,3048 -

[Tpanesanus Ha crpannuax 9 - 34 COCTABIAIOT HEOTBEMIEMYIO YaACTDL HACTOSLIEH (PHHAHCOBOI OTHETHOCTI,




O%uwiecTs0 ¢ OrpasHYe ol OTBECTCTBEHHOCTLIO «Apiuep Punaucy»
Hpiveuanud © prHancoroil 0TYETHOCTH 34 1o, oroHMuBIiics 31 pexadpn 2012 r.

B mbrcruax pocciickux pyiaed, ecan ne yRa3aHe uioe

2. Ocnogneie ROJONCEHIA VHCHIHOR NOTURMHEN {(RPOCGOANCCIHIE)

31 pexalpsa 1 auRapa
2012 2011 2011
Poccuticruit pyons/ Eapo
Ha xoHen roga 40,2286 41,6714 40,3331
Cpeaneronosol Kype 39,9083 40,9038 -

2.3. Henexunle cpeficTRA 11 FKENBAJICHTBE ACHCKHLIX CPEACTR

Jlenesnrle CpencTBa M SKBUBANEHTE! ASHEKHBIX CPEACTB BKAIOUANCT ACHENHBIE CPEACTEA B DaHKAX M KPATKOCPOUHLIE
HAENO3HTEL ¢ NePROHAYASILHBIM CPOKOM NOraliexyis 3 Mecsla HAKW MeHee,

Hns veneil otieTa ¢ JBWXEHUH JEH@KHBIX CPEACTB JEHENHBIE CPEACTRA H MX DKBHBANIEHTH COCTOAT W3 ASHENHBIX
CPEACTE ¥ KPATKOCPOUHBIX JEfTO3NTOB COTNM&cHO ONPEReneHHIo BLIHUE 33 BHIMETOM HenoratleHHblX O0aHKOBCKHX
oBepapadToB.

2.4. DurHAHCOBRIC HHCTPYMEHTL! — HePRBOHAMAILHOC MPH3HATIIE H MOCASAYIONIAN OUEHKA

DHHAHCOBRIN HHCTPYMEHT NpeacTaBaseT coboit KOWTPAKT, KOTOPKIH HPHBOLHT K BOSHHKHOBEHHIO (JMHAHCOBOIO aKTHBA
¥ 04HOI CTOPOHBI M (hHHAHCOBOTO 0GA3aTeNbCTEA N AVIEBOrO HHCTPYMEHTA Y APYrOH CTOPOHbI.

CnpaseniHBasg CTOHMOCTE

CnopaBeannBas CTOHMOCTE OPEACTABNACT COOOH CYMMY, HA KOTOPYIO MOKHO OOMEHAThL aKTUB MIH NOTacHTEL 0093aTeNb-
CTBO MEKAY XOPOLIO OCBSIOMSHHBIMH CTOPOHAMH, HENAUQUITMY COBEPUIXTE TAKYIC cnenky. Cnpapenansas CTOHMMOCTh
MpEACTABNAET TEXYIHYHO LeHY CNpoca Ha (PMHAHCOBLIE AKTHBL! B LeHy NpeifloneHnn Ha uaaxcoBbie 0Bs3aTenbeTRa,
ROTHPYEMBIE. HA AKTHBHOM PBIMKE WAH 110 H&HHLIM KOTHPOBOK NMAEPOB. B OTHOIWIEHWH AKTHBOB ¥ ODSI3ATENLCTE ¢ Bla-
HMHO KOMMEHCHPYIOUINM PLIHOYHEIM pHCKOM KoMnanus MOWET HCIONbLI0BATE CPEIHEPLIHOUHBIE LEHBI B KAYECTBE. OC-
HOBbI 1S CIIpENIEAEH s CIPAREATHBOH CTOMMOCTH NO3HUNI € B3aHMMO KOMTICHCHDYIOLIHMH PUCKAMH H IPHMEHITH Lie-
HY Crpoca WK COOTBETCTBYIOHIYIO LEHY K YHCTOH OTKpbITeHl nosuuun. DUHAHCOREI WHCTPYMENT ABAAETCA KOTHPYE-
MBEIM Ha AKTHEHOM PbIHKE, ECNH KOTHPOBKW MOMKHO CBOOOAHO H PeCyNAPHO NOMYUNTL HA OTKPBITHIX QHHAHCOBBIX PhIH-
Kax, ¥ 3TH UEHBI CTPAKAIQT ,&eﬁCTBHTeﬂbele H PErYAAPHLIE PLEIHOMHDBIC OfTepaUril, OCYILUESCTBAAEMBIE Ha KOMMEpHeCKEX
yenosuax., CnpaBeannBoil CTOMMOCTRIO IPH [TePBOHAUANBHOM MPHINAHMI SBIFETCS LUEHA ONEPatitK.

MCQO 7 tpebyeT knaccuUUUPOBATL (PHHAHCOBbIC AKTHBL! ¥ 00A3ATENLCTRE, OLUEHHBASMbIE T10 CIPaBEAIHBO CTOUMO-
CTH C MCIONBICBAHHENM HEPAPXHH MOZEITH OUEHKH CNpaBeiJIMBOH CTOMMOCTH, YUHTHIBAKOWLEH HAOLKHOCTE M CYIIHOCTL
HaHHLIX, HCOOAB3YEMbIX MPH MPOBEASHMIT QLIEHKH cnpasexmmm‘i CTOHMOCTH, YpOBHH HEpapXan CﬂpaBe,[UlHBDﬁ CTOM-
MOCTH:

* KOoTHpOeBKN (6€3 KOPPEKTHPOBOK) HA AKTHRHLIX PIHKAX N0 HASHTIYHLIM 8KTHREAM HIIH oBx3aTenncTBaM (yposets 1);

= laHnble, KpOME KOTHPOBOK, BKMIOYEHHbIX 8 YPOBeRb 1, HaOMoAaeMEle ANS JaHHBIX BKTHBOB WITH 00A3aTENLCTB 150
HAMPAMYO (T.€. UeHbl), 1100 KOCBeHHO (T.€. IPoN3BOAHbIE OT Uel) (YporeHs 2) U

* JaHHbIE U151 @KTHBOR MM ODA3ATESILCTE, KOTOPbIE HE OCHORAHb! HA HAONIOAAEMBIX PLIHOMHLIX JAAHHBIX (HeHadntogae-
Mble HCXOAHbIE aanHbie) (YposeHs 3),

YpOBeHb B UEPAPXHM CNPaBe[NINBOA CTOMMOCTH, B KOTOpOH knaccduuupyetcs GuHanCOBLIT akTHB WM (iHAHCOBOE
0043aT€N1bCTBO, ONPEAEASETCs HA OCHOBE CAMOI0 HU3KOTO YPOBHA, KOTOPbIE SBNRIOTCH CYIUECTBEHHBIMH Il OLEHKH
CnpapefinBol CTONMOCTIL. PHHARCOBBIE aKTiBb! H (NHHAHCOBLIE 00S3aTENLCTBR KNACCH(DHLMPYIOTCA B MOMHOM ODbEME
TOJLKQ B O4WH H3 Tpex ypoBHeii.

Ananus cnpaaeﬂnﬂsoﬁ CTOHMOCTH LIJI']HEIHCOBbIX HHCTPYMEHNTOBR B LOMONHHATENBHENR HH(bOpMEILlHSI 0 'TOM, KK OHH OUeHH-
BAIOTCA, Npeactasnen B [Mpusmetannu 18.

AMOPTHIHPYEMAA CTOHMOCTEL

AMOPTH3HPYe AR CTOUMOCTb NPEACTABASET COBON CTOMMOCTS, TIO KOTOPOH GUHAHCOBbIH MHCTPYMENT LI OUEHSH Npu
NEPBOHAMATBHOM NPU3HAHHY 32 BLIVETOM BbITIIAT OCHOBHOIO A0ra MII0C HAYHCIEHHLIE NPOUEHTHI, 4 418 (JHHAHCOBDIX
aKTHBOB 34 BbIMETOM JHOGOrO CRHCAHHSA NOHECEHHBIN YOLITKOB OT ofecueHeHus. HapalleHnble NPOUSHTE! RKIIOHNAICT
aMOPTH3ALHIO OTA0XKEHHBIX 3aTPaT Mo CASNKE NPH NEPBOHAYANEHOM NPH3HAHHHA M NGOG NPeMuii uny JguckoHTa OT
CYMMBI NOTALWEHHA ¢ UCNOAb30BAHNEM MeTOAa H(PeKTHBHOH NPOUeHTHOM cTaBku. HauncneHHbIe APOLEHTHbIE AOXOADI
H HapaleHHbIC NPOUCHTHBIE PACXOABI, BKTHOYAS HAPAIIEHHLI KYOHHDIN S0XO0A H HAPALEHHbIH NHCKOHT HIIH TIPEMMIO
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Q0wecTBO ¢ OFPAHIIYEHHOI OTBETCTBEHHOCTLIO «Apuep PHuancs
Hpumevanns k GuHancoBoii 0T4ETHOCTA 34 roj, oxonwunsimniics 31 gexadps 2012 r.

B meicanax pocenifickux pyoaeti, ecau ne yKazano Hnoe

2. Ocrpgnbie ROTONCCHIA PYEIANON nOAURIKY (Hpodoadcenie)

(3K101a% OTNOKEHHYIO NPH NPEACCTABNEHHH KOMUCCHIO, TPH HANKYHM TAKOBOH), He NOXA3bIBAKOTCH OTAENbHO, 4 BKAK-
HaeTes B §aTaHCOBYIO CTOMMOCTL COOTBETCTRYIOMIMX KOHCONMAXPORAHHLIX aKTHBOB H 06A3aTENbCTB.

Metoab! ogenxs GHIAHCOBLIX HHCTPYMEHTOB

Ja oueHKY (PMHAHCOBBIX UHCTPYMEHTOR TIO CNPABEATNBOH CTOUMOCTH MIN AMOPTHIHPYEMOH CTOUMOCTH, U KOTOPbIX
HeT 0BLeAoCTYNHONH HHGOPMALKY © PLIHKE, HCTIONb3YIOTCH METOAL! OUEHKH Ha OCHOBE AMCKOHTHPOBRaHUA ByZyHIMX
JCHEKHEIX TOTOKOB {MeTOR 3hekTHBHOIM TPOLEHTHO CTABKU) MK aNbTEPHATHBHDIE METOAb, OCHOBAHHBIE HA AHANN3E
NOCAEAHIX PHIHOYHBIX CAENOK ¥ (HIHAHCOBEIX [OKasaTeneH OZHOTO M TOro JKe THIA UHCTPYMEHTOB. IIpiMenenne yka-
3aHHBIX METOAOB MONKET HOTPeb0BaTL AOMyLIenHH, He NOANEPKHBACMBIX O0LIENOCTYTHBIMH JaHAEIMY. [Tocnenyomee
H3IMEHEHHE COOTBRTCTBYIOLINX MPEANONMKEHNH, Ha KOTOPBIX DCHOBBLIBACTCS OLEHKE, PACKPLIBASTCS B (JMHAHCOBOM OT-
YETHOCTH, €CH CYLECTBEHHO H3MEHSAOTCA NPHOBLIN W YOBITKY, JOXONb! M PACXOAbI, AKTHBL N 00A3ATENLCTRA.

Metoa addexTURROI NPpOUEHTHOI ¢CTABKH

Metoz s3¢pexTHBHON NPOUENTHON CTABKH 3aK/MOYACTCS B PACTIPEAC/IEHHM NPOLEHTHLIX TOXOA0B HIH NPOUSHTHBIX pac-
XOJI0B B TEUSHUE TepHoNa NeHCTBUS (PHHAHCOBOrO WHCTPYMEHTA ¢ HENbio 00ecreyvents HenpepslRHOMO HAUNC/IeHNS
[POLGHTOB (IPPEKTHBHON NpoLENTHOH CTaBKM) HA GANaHCOBYIO CTOMMOCTb MHCTPYMEHTA, DMGeKTuBHAR MpoLEeHTHAS
CTaBKa 3TC CTaBKa, KoTopad HandoJiee TOUHO AUCKOHTHPYET OHAdeMbie ByNyilie ASHEXHbIE NOTOKH — MNATEXH UAK
nocTynneHus (Mekmouan Oyayuwue kpeanTrsle yObiTkM) B TEUeHUe CPoKa AEHCTBUA (IMHAHCOBONO WHCTDYMEHTA MM
Gonee KOPOTKOTO MEPHOAA, ECHIH YMECTHO, 10 HHCTOH GanaHCOROH CTOMMOCTH HHAHCOROID MHCTPYMEHTA. Dpdextne-
Haf NIPOUCHTHAA CTABKE NUCKOHTHPYET UCHEKHBIC NOTOKH, FEHEpHpYeMbie (PHHAHCOBbLIMI MHCTPYMEHTAM C THaBaoLLelt
NPOUEHTHOH CTaBKOIl A0 CAEAYIOWEH 1aThl N3MEHEHHS NNaBAIOLIEH CTABKH 32 HCKIIOYEHHEM TPEMUl W1 CKIAOK, KOTO-
PBIE OTPXAET KPEANUTHBIH CNipel, 3anoKkenssill B nnasaioiielt cTaBxe, Wiy APYrHe MEPEMEHNbBIE, KOTOPbIS HE OTHOCATCA
K PLHOMHbIM (haKTOpaM, BIASIOWKM HA CTABKY. TaKue NpeMun in AHCKOHTH AMOPTH3HPYIOTCH B TEUEHHE BCCro Nped-
flonaraeMoro cpoka AHCTBNSA PHHAHCOBOrO MHCTPYMeHTa. D(OEKTHBHAS NPOUSHTHAR CTARKA TUCKOHTHPYET ASHEKHDIE
[OTOKH, FEHEPHPYeMbie (PHHAHCOBLIMU UHCTPYMEHTAMU ¢ QUKCHPOBAHHOHK MPOUSHTHOH CTABKOH B TEYEHIE BCErO CPOKA
HEHCTBHS MHCTPYMEHTA N0 ATl MOTALERHA. PAcUeT SHCKOHTHPORAHHON CTOMMOCTH BKMOYAET BEE PACKOHI, HenoCpea-
CTBEHHO CBA3AHHBIC C YNMATOH COOTBETCTBYIOWHX KOMHCCHONHLIX BOZHATPAKACHH, BLINAAUEHHLIX H OAYUSHHBIX CTO-
POHaMI1 CASTIKH, ¥ KOTOPbIE BIUAIOT Ha pasmep 3(heKTHBHON NPOUEHTHOH CTaBKy.

3¢ PexTHRHAS HPOUCHTHAN CTABKA

DipexTBHAT NPOUSHTHAA CTABKA ONPRLENALTCS C YNETOM NAHHLIX O CPEAHIX PHIHOYHEIX IPOLEHTHLIX CTABKAX, npecbh-
NaBal0lIHM B HACTOALICe BpEena HA PLIHKE B OTHOWIEHHM HOBBIX HHCTPYMEHTOBR € aHANCTHYHbIM KPEAUTHLIM PHCKOM M
CPOKOM, OCTABIIHMCS A0 HOTAUIEHWA COOTBETCTBYHOLUMX HHCTPYMEHTOB. [ToKkasaTellb cpeHEpLIHOUHLIX NPOLEHTHLIX
CTABOK NPHMEHACTCs ANA OUEHKH CTIPaBe/iHBON CTOMMOCTY (PHHAHCOBLIX HHCTPYMEHTOB HA JaTy HX NPH3HaHHA (BO3-
HUKHOBEHIA) M TIOCHEAYIOLWEr0 ONPeAeNeHns aMoPTH3UPyeMoil cToumocTi. OHAKO €CIH PoiHOUHAS HHDopMaLnse He
apagerca obwenocTynnoll, a Takixe A OUSHKH COPABEAAWBOH CTOMMOCTH (PHHAHCOBLIX HHCTPYMEHTOER, HE PeHepHpY-
tOLLHX NPOLUCHTHBIE JOXOAL! U PACXO/IbI, HCTOL3YSTCA CTABKA AMCKOHTHPOBAH WA, PACCUNTAHHAS ¢ NOMOLILIO YMECTHLIX
afLTEPHATHBHBIX CNOCcO0OB OLUEHKH, TAKHX KAK CPEAHER3BELICHNAN CTOUMOCTS rpynmel kommanud (WACC) no coctos-
HHIO HA OTUETHYIO NATY, OTIpeAensemMasn IOCPEACTROM MOIENH OLEHKH CTOMMOCTH KankTanbHbiX akTyeoB (CAPM). Pac-
€T CTOMMOCTH KAMNTARBHbIX akTHBOB TPeBYET UCTIONb30BAHNKE TAKHX HAHHBIX KaK: Ge3pHCKOBLIE IPOLEHTHBIE CTABKIL,
CPEAHEPRIHOUHBIE CTABKH JOXOAHOCTH, KOYPPULUMERTH! §eTa, XapaKTepy3YIOIMe SNaCTHYHOCTS NOKa3aTeNel AONOAHO-
CTH WY YOBITOMHOCTH ONpeenenubIX GUHAHCOBBIX MHCTPYMEHTOR B CPABHEHHH ¢ aHANOTHYHbIME 0B LMK PELHOUHBEIMH
NoKasaTenaMH B OIPEACIEHHbIX JKOHOMIECKNX YCIORHAK,

B cnyuae namenenmit ppIHOUHbIX YCAOBHH NO CPEBHEHRIO C© NpedblAyLeil OTHETHON ATOH WIN NaTol nocuenuel W3-
BECTHOH ¢HIENKN Ha pBIHKe nokazaTenl 3G (PexTuBIOH NPOUSHTHOH CTABKH HOAAEIKYT COOTBETCTRYIOIWEMY W3MEHEHHIO,
MPUHHMaA BO BHHMaHHE CYLHOCTHbIE PA3HHLIBI B CPABHIBAEMLIX HHCTPYMEHTAX,

CronmocTs NpHeGpeTenna GUHAHCOBBIX HUCTPYMEHTOR

CTOMMOCTL MPHOGPETENNS COOTBETCTRYET CYMME YIIAUEHHLIX NEHSKHAIX CPEACTB HIH UX IKBUBANCHTOB WK cripagsen-
N1BOH CTOMMOCTH NPEAOCTABIEHHOTO BO3HArPANIEHHS HA AATY NPHOGpeTeHs GUHAHCOBOTO HHETPYMEHTA H BKIIOYAST
TPaH3aKIHOHHSIE u3nepiin. OUEHKA N0 HCTOPHYECKOH CTOMMOCTH MPUMEHAETCE TOABKO K MHBECTHUMAM B AKLUHH, KO-
TOPbIC HE HMEIOT KOTHPYeMOH PEIHOUHOR LEHE!, CNPABEANHBAA CTOMMOCTL KOTOPBIX HE MOXET ObiTh HAALKHO Onpene-
JICHA, 1 NPOHIBOAMLIM BHHAHCOBLIM UHCTPYMEHTaM, KOTOPLIC CBS3aHbI N NIPHMEHSIOTES AN PACYETOB NOCPESACTEOM Ta-
KHX HEKOTHPYIOWHHCA HOAEBLIX HHCTPYMEHTOB.

TpansaKuBOHHbIE H3AEPKKH 3TO A0NOJHUTENBHEIE PACXO/bI, KOTOPbIE HEMOCPEACTBEHHO CRAAHBI C TPHOBpPETEHIEM.
BBITYCKOM HAH BbIOLITHEM (JUHAHCOBOrO HHCTPYMENTA, TO €CTh TAKHX AONO/AHHTEALHBIC PACXOAbL, KOTOPBIE He Bbinu Obi
IOHECSHDI, ECIIH CAENKA HE COCTOANACE, TPAH3AKUHOHELIE HIACPHKKH BKIHOYAKT ¢OOPLI ¥ KOMHCCHOHHDIE, BbITHIAUSHHBIE
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O061ecTBo ¢ OrpalnyeHHoil OTBETCTEEHIOCTLI0 |A puep CHHAH
IIpumevanns k PiHancoBoll 0TYETHOCTH 32 roa, oxonuHsmniicn 31 qexatps 2612 r.

B mprcanax poccnfickux pyoaeil, ecuu e YRaiano Hnoe

2, Ocnoegitsie ROAOHCEHNS YHCHIION noanmuRy (npodoaxcenie)

aresTaM {BlMouan paboTHHKOB, NeHCTRYIOIUMX B KAYECTBE TOPFOBLIX areHTOR), KOHCYNLTAHTaM, OpOKepan i BuIepamM,
cOOpLI PETYIUPYIOLMX OPTaHCB W OPraHM30BaHHLIX PHIHKOB UeHHbIX GyMmar, Hanori M cGophl. 3aTpars! MO clenke He
BKJTIQURIOT AOJNrOBLIE NPEMHI NN JAMCKOHTLI, (JHHAHCOBLIE PACXOAbl, B T.1. TIPOLIEHTHL, IMUHUCTPATHBHbIE PACXOALI U
34 TPaTh!, CBA3AHHBIE C XpaHEHHEM.

cbll!—la HCOBLIE AKTIHBbI

ﬂepBOI-[El'-laJIBIIOE NpH3aHiie H OLUEeHKI

DUHAHCOBbIE AKTHBLI, HaxoAfwKecH B chepe gelicteus MCOO (JAS) 39, kraccHpULUMPYIOTCE COOTRETCTBEHHO Kak -
HAaHCOBLIE aKTHBLI, NEpEOLENHBAEMEIE NO Ci‘.[p&BEﬂJ‘I}*IBOﬁ YUHTLIBACMbBIX TG CHpaBe,[U'[HBOﬁ CTOMMOCTH, H3IMEHENKHA KO-
Topofi OTP&MAOTCA B cOCTaBe HpUOBIIM UMM YORITKA 32 nepHol; 3aliMbl U Ne0HTOPCKAN 3a0/KEHHOCT,, HHBECTULIMH,
yASPHKUBAEMbie 1O Noraiienus; JHHAHCOBLIE aKTHBEL, HMEICLIMECH B HANHYUAN Ais npogexn. Komnanua knaccudguumpy-
€T CBOH d)}IHﬂHCOBLlC AKTHEBLI [TPH X NePBORAYaREHOM [IDUIHAHHIL.

(PrHAHCOBBIE aKTHUBEL!, 32 NCKJIIOUEHHEM (MHAHCOBLIX AKTHBOR, MEPEOUEHHBASMBIX 0 CTIPABEIMNBON CTOMMOCTH, H3Me-
HEHHS KOTOPO{f OTP@KAICTES B COCTABE MPHBHINK UK yObITKA 30 NEPHOA, HEPBOHAUATLHO MPHIHAKOTCA M0 CITPABSINHBOH
CTOMMOCTH, YBESHUEHHOH Ha HEMOCPENCTBEHHO CBA3AHMLIE C HHMH 3&TPaThi MO chelixe. Bee CHENKW NO NoKynke uinu
npoaaxe (UHAMCOBLIX AKTHBOB, TPeOYIOLME NOCTABKY AKTHBOR B CPOK, YCTAHABNNBACMBbI 3aKOHONATENLCTEOM HAH
MpaBuIaMu, OPUHATHIMY HA OTTPELEREHHOM PEIHKE (TOProBNA HA «CTAHAAPTHBIX YCNOBHAX»), HPHIHAIOTCA Ha JATy 3a-
KNIQUEHHS CAENKY, TO €CTh Ha JaTy, korna ['pynna npunumaet Ha cedq 003aTeNbeTBO KYNUTh Wil NPOAAThL AKTHB.

Nocnenyromasn onewra
Hocnenyionas oLeRKa (PIHARCOBBIX aKTHBOB 3aBHCHT OT UX KiaccufuKaun.

DHHANCOBLIC AKTHED], HepcoileNNBAEMEIE 10 CNPABCIINBOIH CTOIMOCTH, H3MEHEHUST KOTOPOit OTPARAKTCH B CO-
crase OPHOLLIE 1 YOBITKA 3a MepHo

Kateropus «puHaHCOBLIE AKTHBLI, NEPEOLEHHBACMbIE 110 CNPABELANBOIT CTOUMOCTH, HIMEHEHUs KOTOPOH OTP&KAKTCS B
coctase nprlbUn Uil YORITKA 3a MEPHOL» BKIIOUAET (PHHAHCOBLIE aKTHBLI, OPEAHAZHAUEHH bIE AA TOProBn, u (taH-
COBbIE aKTHBEL, OTHECEHHBIE NPH NEPBOHAYANLHOM NPHIHAHHH B KaTErOPHIC TIEPEOLEHHBAEMBIX. [0 CIIPABEANHEOI CTON-
MOCTH, W3MEHEHHs KOTOPOH OTP&HAIOTCS B COCTaBe MpHObUIM Ui yObITRa 3a Nepuol, (PHHAHCORBIE AKTHBS! KaccH(-
LHPYIOTCA KAk MHeIHAasHAUEHHbIE ANT TOPrOBAN, ECNK OHU NpHodpeTeHbl © UL Npojaiy B Samkalimenm SyayuieM,
MHIATICOBLIE dKTHBLI, lepeoLeHlBaeMble 10 CHpaBE,EU[HBOﬁ CTOMMOCTH, H3MCHEHI KOTDpOﬁ OTpaKAIOTCA B COCTaBR
npubbK HAM yOBITKE 34 NEPHOJ, YYHTHIBAKOTCT B OTHETE O (DHHAHCOBOM MONOKEHHH TIO CHIPABEANNEBOH CTOHMOCTH, a
UKCTbIE M3MEHEHNA COPaBeANMBOI CTOMMOCTH NPHIHAIOTCHA B-0THeTe O npubsiigx M yOLITKaX., DUHAHCOBLIE AKTHBEI,
ONPEACICHHBLIC NPH TICPBOHAMANLHOM TTPH3HAHNY B KAYSCTRS MEpeOleHHBaEMBIX MO cnpaae}mueoﬁ CTOHMGCTH, H3MEHE-
HUA KOTOPOH OTP&kaioTCs B cOCTaBe npHObIY HIH yObITKA 32 NEPHO, OTHOCATCA B 3TY KATETOPHIO Ha AaTy NEpBOHa-
UATLHOTO NPU3HAHKS H UCKIUHTENRHO TPH cofoaeHuH kputepies MCOO (1AS) 39,

Komnanusg anaiusupyer (puHaAHCOBLIE ZKTUBKL, NPEAHASHAUCHHbBIE A1 TOPrOBM, OTAHYHbBIE OT NPOH3BOAHLIX HHCTPY-
MEHTOB, Ha MPEAMET YMECTHOCTH JCMYLUEHHs O HANKYUN HAMEPEHUS UX NPoAaskH B Smwkaitiuem Syayimem. Ecin g pen-
KUX Cyyanx ['pynna He B COCTOSHUH OCYLUECTB/IATH TOPTOBMIO JAHHBIMH 8KTHEEMH BBUAY OTCYTCTBHSA AKTHBHBLIX DblH-
KOB AMSl HUX 1t HAMEPEHUS PYKOBOJCTBa OTHOCUTENHHO UX NPOAaKH B Oamkaiiiuem ByayeM usmeunics, KoMnanua
MOXET NPUHATH PelieHne O nepeknaccHpuKaniy AanHbX akTHBOB. [Tepeknaccniukaums Takux akKTHROB B KATErOpHi
3afiMOB M NEOHTOPCKOH 3aH0MKEHHOCTH, HHCTPYMEHTOB, MMEICLIIXCA B HANMYHN ANS APOAAXKH, HI (BUHAHCOBBIX HiH-
CTPYMEHTOB, YAEMKIBAEMBIX 1O MOTALIEHNS, 38BHCUT OT XapaKTepa aKTHBa.

[1poBoANMBIA aHaN3 He OKashIBACT BAKAHUI He(UHAHCOBBIE AKTHBLI, KITACCU(MLUPOBAHHbIE KAK NIEPECLUERHBAEMbIE HO
CnpaBefIMBOil CTOUMOCTH, H3MEHEHNA KOTepOH oTpawaloTen B coctase NpuOBITM N yOBITKA 32 NEpuoa, B CHTY HC-
TIOAB30BAHKA KOMRAHHEN BO3MOMHOCTY YUETA MO CNPaselNHBoll CTOMMOCTH, OCKONBKY 3TH HHCTPYME@HTBI HE MOTYT
ObITb TIepexAaceiiLNPOBaHbL! NOCHE EPROHAHANBHOTO IPU3HAHA.

3ativel U xebUTOpCKAN 33J0NIKEHHOCTE

3abimbl 0 AeBHTOPCKEs 32A0MKEHHOCTL MPENCTABASIOT coB0l HENPON3BOAHBIE (BHHAHCOBLIE AKTUBL! ¢ YCTAROBACHHbIMIL
HITN OTIPEZIENACMBIMA BbINNATAMH. KOTOPLIE HE KOTHPYIOTCA HA aKTHRHOM pbiHke. [Tocne NeproHalaibHOrG npH3KAHHS
(prHaHCOBbIE AKTHBL! OLEHHBAKOTCS 10 AMOPTH3HPYEMOH CTOHMOCTH, ORPENENsIeMOil ¢ HCTIONL30RAHKEM MeToNA 3tek-
THBHOH NPOUSHTHOH CTABKMN, 3 BLIMETOM yOLITKOB OT ODECLSHEHHA. AMOPTHIHPYEMAR CTOHMOCTb PACCUMTLIBAETCH C
YUETOM JNCKOHTOB M NPEMUH NPH NpHobpeTerun, a TakiKe KOMICCHOHHBLIX MM 3aTPAT, KOTOPbIE ABNAIOTCH HEOTHEM-
JEMOIt 1aCThIO 3(UPEKTHEHOM TPOLEHTHON CTaBKH. AMOPTH3ALHA HA OCHOBE HCTIONB30BAHNS HDPEKTHENOH MPOLEHTHOT
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OfmecTBO ¢ OTPAHYCHHON OTBCTCTBEIHOCTLIO «Apuep OuHaHe
Hpumeuauna x guaancoroii 0TIETHOCTIH 32 ok, okopunsuiics 31 gerabpsn 2012 r.
B meicaqax pocculickux pyiaet, ecian e YKa3aHe uioe

2. OcrHosHbIE NOIDANCEHUN VHEHINON ROTHPUL (MPodoaycene)

CTABKH BKIQUAETCH B COCTAR NOXOI0B MIH PACKXONOB B oTHeTe o npudbnax mmy yowiTkax. Pacxoasl, obycnosiieHHbe
oBeclieHeHHen, [TPHU3HANOTCE B OTUETE 0 NpHOBMAX H yDLITKAX B ciyyae 3afiMOB M B COCTaBE MPOYMX OHEPALMOHHBIX
paCXOROB B cilyyae Ae6MTOPCKOl 3aH0MKEHHOCTH,

Hpewrpaienie APHHAHIA

(DuHaHCOBLIH aKTHR (WIH — [JI€ NPUMEHHMO ~ YaCTh (DHHAHCOBOIO AKTHBE MM YACTb IPYNIibl AHANCTHYHBIX (HHAHCO-
BBIX aI(TI{BOB) NpeKpainacT MpH3naBaTLCA, €CIIH:

~ CPOK neftcreun neae Ha NOTYHECHHEC HeHCHKHBIX HOTOKOB OT aKTHBa HCTEK,

- Komnanns nepesiana cBOM Mpaga Ha MOJyUEHHE JEHEMHRIX MOTOKCR OT akTrea nibo 83ana Ha cels 00A3aTensCTRO 1O
BRINJIATE TPETLEH CTOPOHE MOJYYAeMbIX ACHEKHBIX MOTOKCB B MonHoM obb&Me i Oe3 cyllecTReHHOR 3aaepiky Mo
«Tpan3UTHOMY» cormamenio; ¥ mbo (@) Komnanua repegana npakTHHEcKH BCe PHCKH H BRITOAB! OT aKTHBE, Nubo (§)
Komnanua ve nepesana, Ho 1 He coxpaHdeT 3a cofolf NPAKTHYECKH BCE PHCKM H BLITOAL! OT AKTHBA, HO NEPenana KoH-
TpOk HAL JAHHLIM aKTHBOM.

Ecmn Komnanns nepenana Bcoe CBOHW Mpaka Ha NOJYUSHWEe ACHEXKHEIX NTOTOKOB OT AKTHB:, IHOO 3AKAIUNIA TPAH3HUTHOE
cOorJauleHne, OHa OUEHMBAET, COXPaHHMA AR OHa PHCKH ¥ BbIFOABL, CBA3AHHBIC C NPEBOM CcOOCTBEHHOCTH, W ECAH J1a, B
rakoM obwéme. Ecnu Komnanus He nepenana, Ho 1 He coxpaHWuaa 3a coboit MPAKTHYECKH BCE DHUCKH 14 BBIFOALI OT aKTH-
Ba, & TAKKE HE nepeiana KoHTPOb Hal GKTHROM, HOBBI aKTHB TPH3HACTCA B TOH cTenenn, B KOTOpOﬁ KomMnanus npo-
A0NKACT CBOE YUACTHE B NMEPENAHHOM AKTHBE. B 31OoM Clysag Komnanus Taxmxwe NPIBHACET COOTBETCTBYIOWICE o00AzaTEND-
CTBO. n@peﬂaHHbIﬁ AKTHE K COOTBCTCTBYHOLLEE 0043aTeMLCTRO OLSHMBAKITCH Ha OCHOBEC, KOTOpP&aAa OTpaskacT npaea 1 005~
3ATeNbCTBE, CONPAHEHHBIC KoMmnanueii.

[tponomxaionieecst yuacTHe, KOTOPOE NPUEAMAET (BOPMY rapaHTHV MO NepeanHoMy aKTHEY, NPH3HASTCH 110 HAHMEHb-
el W3 CAENYICIMX BENHUNE. BEPBOHAYANbLHON BanaHcoBoii CTOMMOCTH AKTHBA WNM MAKCHUMANLHOH CyMMBI, BHIIIATA
KoTopoil MoxeT Ob1Tb noTpebosana oT KoMnaHni,

Ofecuererie PUUANCOBLIX 3KXTHBEOB

Ha xamayio otuetHyo aary Komnamng paccmaTpHBaeTr Haniune o0beKTHBHBIX NMPH3HAKOR OfecUueHeHHs GUHAHCOROTO
axkTyBa MIA TPYTNbl (PHHAHCOBbLIX aKTHBOB. DHHANCOBBIIT AKTHB WIN Ipyina (GHHAHCOBLIX AKTHBOB CUHMTAIOTCH ofecie-
HEHHBIMH, KOLKA UMEET MECTe 00BEeKTHBHOE CBHAETENLCTBO O0DSCUCHCHUA B PEIYRbLTATE OUHOr0 Wik Bonee cobbIThi,
NPOH30ILEAINHX NOCE NEPBOHAYATLHOTO HPH3IHAHMA akTuBa (HACTYIJIEHMHE «Cayuas nomecenys yGLITKa»), KOTOpLIE
OKA3aTH NGIAAI0LLEEC HAASKHOH OLEHKE BIMAHNES Ha oxcuiaenmbie Oy ayliue AeHexHEIE TOTOKH N0 (MHAHCOBOMY aKTH-
BY MMM rpynne HAAHCORKLIX aKTHROB, CBHASTENLCTRA 0DeCUEHEHHA MOTYT BKIIKOYATE B ¢e0s YKA3aHU HA TO, 4TO T0JLK-
HHK HN TPyORa JOMKHHKOB MCOBITHIBAKT CYLUECTBEHHbIE PHHAHCOBLIC 3aTPYAHEHUS, HE MOTYT o0CNY:KHBATh CBOK
3aJ0MKEHHOCTh HNH HENCHEPARHO OCYLIECTBNAIOT BLINJIATY NPOLEHTOB WIH OCHOBHOH CYMMBI 3aA0/KeHHOCTH, & TaKmKe
BEPOATHOCTL TOTO, YTO MK GyHeT rposeneHa npousxypa GaHKpPOTCTRE HAH (PMHAHCOBOH PEOPraHM3aluy HHOMO poaa.
Kpowe Toro, Kk TakuM CBHASTCRLCTBAM OTHOCATCA HAaOMOAaeMble Z&HHbIE, YKA3bIBAIOIIME HA HBUHE DOANAIOIEETQCS
QUEHKE CHIKEHNA 0% HAZEMLIX OyAYLINX AEHEKHBIX TOTOKOR [0 HHHAHCOBOMY HHCTPYMEHTY, B YACTHOCTH, TAKHE KaK
M3MeHeHHe O0bEMOB TIPOCPOUESHHON 3aL0JKEHHOCTH N 3KOHOMUYECKHX YCNOBHMM, HAXOAAUMNCS B ONpPEASNEHHOM
B3AHMOCBA3MN C OTKA3AMU OT HCIIONHEHHA 0043aTEnsCTB HO BLINNATE JOJIOB,

PDIHAHCOBRIC AKTUBbLI, YHHTBIBACMBIC 10 amop‘rmupycmoi‘l CTOHMOQCTH

B OTHOWEHNK (PHHAHCOBLIX AKTHBOB. YUUTHIBAEMBIN 110 AMOPTH3UPYeMOH cToMMOCTH, KOMNAHWA CHAYANA NPOBOAHMT
OLEHKY CYLUECTBOBaHHS OOBLEKTHBHBIX CBUAETENLCTE 00eCUEHEHUS HHAHBHAYANBHO 3HAUMMBIX (PHHAHCOBBIX AKTHBOB
100 COBOKYITHO NG (BMHAHCOBBIM AKTHRAM, HE SRNAOLUMMCS HEAWBHAYANLHO 3HAYHMBIMYU, Ecny Komnanus onpenens-
eT, ¥To 0fBeKTHBHLIE CBHIETENbCTBA obeceHeHNA HHANBHAYNHHO OLEHUBAEMOrO (PHHAHCOBOFO aKTHBa OTCYTCTBYIOT,
BHE 3aBHCHMOCTH OT €0 3HAYHMOCTH OHA BKJIIOUAET JAHHLI 8KTHB B rpyany ()MHAHCOBLIX AKTHBOR ¢ AHANOTHYRBIMM
XApaKTePHCTHRAMI KPEIUTHOMD PHCKA, 4 3aTEM PACCMaTPUBACT JaHHLIE AKTUBL Ha nNpeaMeT ofecleHEHNHE Ha COROKYN-
HOH OCHOBE. AKTHBBI, OTAENLHO OUEHUBASMbIE HA NpeaMeT O0ECUEHEHNS, N0 KOTOPHIM NPU3HAETC HHH0 MPOZONKAeT
TpH3HABATLCA YOBITOK OT oDecueneH s, He BKIKOUAIOTCA B COBOKYIHYHO OLEHKY Ha npeameT ofecueHeHus.

[Tpy Bamtuny 06bEKTHBHOMO CBHAETENLCTRBA NNOHECEHHA YObITKA OT OBeCUeHEHHA CYMMa YOLITKE OLEHUBAETCS Kak pas-
H{UA Mez Iy 0anaHcoBOl CTOMMOCTBIO BKTHBA W TIPHBEIEHHON CTONMOCTBLIO OKHAZEMbIX Oy 1y X AEHEXHBIX TOTOKOB
{0e3 yueta Oy ayUIMX O>KHAAEMBIX KPEAHTHLIX YOLITKOB, KOTOpbIE €HIe He BbINH NOHECEHBI),

[TpitBenentan CTOMMOCTL pacteTHLIX OyAYIIUX ASHEKHDIX 0TOKOR ZUCKOHTHPYETCA N0 NepsoHayansHolt H(hHexTiHBHOM
TIPOUEHTHO! CTaBKE No (hMHAHCOBOMY arTiBy. Eciin npoueHTHas ¢raBka no saiiMy ssngeTcs NepeMenHol, cTaBKa JHc-
KOHTHDPOBAHIS ANA OUEHKHN YOLITKA OT ofecuenena NpeacTaBisier codol Texyyo 3(eKTHBHYIO CTaBKY NPOLSHTa,
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O61ecTBO ¢ orpaHIYeHHOH 0TBETCTBEHHOCTRIO «Apuep Punancey
Ifpiuvenanuy K gumancosoil 0TISTHOCTH 32 roJ, oKoHMNBLIHTest 31 nexabps 2012 r.

B mrcauax f)GCCI{I?(.'KH-\' Rl-‘ﬁﬂe&, O HE PRAZAHO Hoe

2. Ocitogrinie noaadceHist YHeRINON ROAUMUKH (Rpodoaxcenue)

banaxcosad CTOMMOCTh aKTHRA KOPPEKTIPYETCH B CTOPOHY YMEHBIIEHNS NYTEM pe3epBHpoBanns yObITKa 0T obecueHe-
HuA, & YObITOK Npi3HaeTea B cocTase npudsiniz KON yOuITKa, HauncaeHne NPOUSHTHORO AOXONA N0 CHIKEHHOM Oanau-
cosoli CTOHMOCTH MPOAOANKAETCS, OCHOBLIBAACE HA NIPOUGHTHOH cTaBke, HCIONbIyeMoi MU AUCKOHTHPOBAHNA 0¥ Iy UIHX
JEHEHHDIX T0TOKOB ¢ UeABLK OUEeHKH yObiTKa 0T cbecnedennd. [TpoLieHTHBIE AOX0EHI OTPAXKAKTCA B OTUETE 0 NpHOBIIAX
M yObITKAX, 3afiMbl BMECTE ¢ COOTBETCTBYIOILHMH PE3EPBAMH CNHCLIBAIOTCA ¢ fatatca, eclil OTCYTCTEYeT peanbHas nep-
CNEKTHBA NX BO3MelleHHs B Dymywiem, a Bce noctynHoe obecneuenue GLito peanysopaHo nude mepenano Komnauun.
Ecnu B TeueHHe ClelyOero rofa cymMma pacyetHoro yobiTka oF obecUeHerus yBenHuusaeTes NH00 YMEHLIIAETCS BBH-
Ay Kaxkore-nudo cobbimisd, NpoM3OLIEAINEre nocle npu3HaHus ofecugHeHWA, cyMMa paHee mpu3HasHoro yObITKa OT
ofecueHenns yeenuynpaercd NMOO yYMEHBLIASTCA NOCPEACTBOM KOPPEKTUPOBKY CYMMbl PaHee ¢O3AaHHOro pesepsa. Ec-
JIH MMEBILIEE MECTO PAMEE CIHCANNE CTOMMOCTH (DJMHAHCOBOrO HHCTPYMEHTA BTIOCHEACTEHH BOCCTAHABNHEAETCA, CYMMA
BOCCTAHOBNEHMA TIPH3HACTCA KAK YMENBIIEHNE 2aTpaT 8 OTUETE O NpUOBINIX H yObITKAX.

DIHAHCOBLIE 00724 TCNLCTRA

Hepnonaqauhﬂoe TPH3IBAHNE H OLICHKA

duHaHcoBbIlE 00A3aTENLCTEA, Haxondildeca B chepe npumvenenns MCDO (1AS) 39, knaccudmuupyoTes, COOTBET-
CTBEHHO, KaK (UHAHCOBbIE 0043aTeNLCTRa, NIEPEOUECHUBAEMbIS 110 CIPABEATNBON CTOMMOCTH, H3MEHEHHS KOTOpPOii oTpa-
ARAIOTCE B COCTaBe NpHOLLTH MM yObITKA 32 NEPHOA, KpeAUTh i 3auMcTBoBaHNg. KoMnaHus KraccnduuapyeT caou (u-
HAHCOBLIC 0043aTE/LCTBA TIPH X NEePBOHAYANLHOM NPH3HaHHK. KoMDnaHus He NPUBNEKANa KPeaHThl 0 3aHMCTRORAHNA.
@QuHAHCOBLie 00A3ATEALCTEE [IEPBOHAUANBLHO MPUIHAIOTCS MO CNPABEAAMBON CTONMOCTH, 32 BLIYETOM (B CIyyae 3aimoB
1 er,lll-lTOB) HENOCPEACTBEHHC CRABAHRLIX C HHUMHN 38TPRAT N0 CRENKE. DuHaHcoBble 08g3aTeNLCTRA KOMNAHHK BKIIOYA-
0T BbHIYIICHHBLIE AORIOBbLIS 06H3aT€IIbCTB&, TOProsyro W npauyio KPEIUTOPCKYH) 3a00JKEHHOCTD, OaHKOBCKHE
oBepApad T,

TToeaenyoman oHeHKA
INlocnenyiomas ouenxa GHHaHCOBbIX 00A3aTENLCTB 3aBUCHT OT HX KiaccuBHKAUMH:

PHHAHCOBLIC 0GA3ATCILCTEA, NEPEONEHNBAEMbIC 110 CIPABEAINROI CTOHMOCTH, HIMEHEHHA KOTOPOIl 0TpaKaI0T-
¢f B cocTase npiGeliay nan yORITKS 32 Mepion

Kaveropus «dunaHcossie 06a3aTeNbeTRa, NepeoLEHHBAEMEIE TIO CTIPABEANNEOH CTONMOCTH, U3MEHRHUSA KOTOPOH oTpa-
KAKOTCA B COCTaBe NpuOLiid Wan yGuiTka 3a nepHoay» BrOuYasT (GuHAHCOBbLIC OGA3ATENLCTEA, ONPEASAEHHBIE IPH nep-
BOHAYATBHOM [IPU3HAHHH B KAYECTBE NEPEOUSHHBASMbIX 10 CTIPABSINIHBCH CTOMMOCTH, H3AMEHEHHS KOTOPOH OTPayKaroT-
¢ B cocTare rpudbinm inu yObiTKa 38 nepuol. PuHaHCOBbIE 0BA3ATENLCTRA, ONPEASICHHBIE TIPH MEPBOHAYATLHOM [1pY-
3HAHWH B KAUECTRE MEPEOLCHHBAEMbIX 110 CTIPABEASIMBON CTOUMOCTIH, H3MEHEHHS KOTCPOH OTPaXaloTcs B COCTABE MpH-
Obinh nny yOBITKA 38 NEPHOL, OTHOCKTCA B 3TY KATETOPHIO HA JATY NEPBOHAMANBHOTO MPH3HAHUA H HCKIIOUMHTENLHO MPH
cobnwaenun kpurepues MCBO (IAS) 39,

TIpexpamense npu3HaHUA

[lpuznanne dunancosoro ods3atenscTea B 0THETE 0 (PHHAHCOBOM NONOKEHUH NPEKPAILAETCs, ecid 05A3aTeNsCTBO No-
rameHo, aHHynupoRaHo, UK Cpoxk ero aeficTeus ncTek. Ecnu nveromeecs (HaHcoBOS 06513aTEALCTRO 3AMEHACTCA ApY-
M 00AZATENLCTROM NEPE)| TEM JKe KPSAUTOPOM HA CYLIECTBEHHO OTANYAKOLMXCS YCNOBHAX HIH, BCIN YCHOBHS HMEHO-
erocs oGA3aTeNbCTEA SHAUNTENBHO M3MEHRHDI, TAKas 3aMCHA WIH M3MEHEHHST YYUTHIBAIOTCS KaK MPeKpALIEHHE NpH-
3HAHHA NSPRONAYAABHOND o0s3aTenseTBa U HAYEN0 NPpU3HAHHA HOBOTO abgsaren LCTBA, & pa3zHula B X danancosoil ¢To-
HMOCTH [PH3HASTCA B OTHETE O rIpMGbIJ’!HX Wi yﬁbITKax.

Branniozader PHHAHCOBBIX HHCTPYMENTOR

@HHAHCOBLIE AKTHBLI H q] MHAHCOBRLIE 00A3aTeNnLCTRA NOANEXKAT B3AHMOIAYCTY, & HETTO-CYMMA — [IPEICTABASHMIO B OTHE-
T® 0 (l)lfIHaHCOBOM [MOHOMCHHN, KOYHA HMEETCA OCYIUSCTBHMOL B HACTOALUHH MOMEHT HOPHIHYCCKOS IPABO HA B3aUMO3a-
HUET NPH3HAHHBIX CYMM 1, KOTHA& HMeCTCa HaMeEpeHne MPOoH3BECTH paACYET Ra HETTO-OCHOBE, pPeany30BaTh 8KTHBL! H Of-
HOBPEMENHO € 3THM MOracHTh obs3aTeALCTRA,

Cupagea HBAA CTOHMOCTE (HIHAHCOBBIX HHCTPYMEHTOB

CrnpaBeanupan CTONMOCTb (PUHAHCOBBIX HHCTPYMEHTOB, TOProBAA KOTOPGLIMH OCYLUECTBANETCS HA AKTUBHLIX PhIHKAX, HA
Ka}cayto OTHUETHYIO RaTy ONMPEJeNseTcs HCXOAS M3 PLIHOYHBIX KOTHPOBOK M KOTHPOBOK AHNEPOB (KOTHPOBKM Ha No-
KYTKY 218 IHHNBIX NO3HUHE ¥ KOTHPOBKH Ha APOIAACY ANS KOPOTKUYX MO3uunit) 6e3 BuIveTa 3a7Tpar no caeske.

[Ipumeuanus Ha CTpaHUU@X 9 - 34 COCTABAAIOT HEOTLEMAEMYIO YaCTh HACTOAWIE!! (PHHAHCOBOH OTHETHOCTH.



OOUIecTEO ¢ OrPAHHYCHHOI 0TBETCTBEHHOCTLIO «Apuep DuHAHe»
TpiMedanns K ¢aHCcOBOI 0TUETHOCTY 32 TOA, OKROHYMBLNIIAes 31 gexafps 2012 .

B mprcavax pocenlickux pyiies, e ne yKazane Hioe

2, Ocuosithie HOIONCEHNHA YHEHNON ROIUIMIKH (RPOOOANCEHHE)

Jind ¢uHaHCOBLIX MHCTPYMEHTOR. TOPFOBNSA KOTOPBIMIY He OCYIIECTBNSIETCA Ha aKTHBHOM [PhiHKe, COpaBedNlHRas CTOH-
MOCTE Ol'IpE,ELEJ]}IETC}] l'[}’TEM l']pH MCHEHME CDDTBETGTB}’IOIU,HX METOANK QOUEHKH, Ta[{He METOOHKH MOF)‘T BEIHIYATL!

- HCMONL30BAHNE LEH NEAABHO MPOBEACHHEBLIX HA KOMMEPIECKCH 0CHOBE CAEAOK;

- HCNONE30BaHHE Te[(ymei‘r Cl'lpﬂBC,EU'IHBOl-"I CTOHMOQCTH aHANOrHAHYHBIX HHCTRYMOERATOR,

- AHANN3 BHCKOMTHPOBAHNbIX AEHEMHLIX TIQTOKOB J'II»!ﬁG ARYriae MOJIOeTH OLEHKH,

Ananus Cl‘lp‘dBel{J’[l'lBOﬁ CTOHMOCTH (IJ]'}HaHCOBb[X HHCTP¥MEHTOB ¥ AOICNHKATCIbEHAA HHCI]OpM&LlHﬂ O METOAAX €€ onpene-
Nenun npusoauTted B [puMeuannn 18,

2.5, Knaceuduranusa aKTHEOB H oGA3aTE/ILCTE [0 CPOKAM HOFRIICHASR

Ecan noramesne uid BO3MECLICHHE AKTIIBOB H 00A3aTENbLCTR OXKHAAETCA B TEYHCHIIE ONHOT0 roia Uikl B TEHUCHHC 0bbIHO-
ro ONEpauHoHHOrS UMKNA, eciy neprol obpallenus Bornee rofa, OHM KIAcCHPHLHPYIOTCT KaK 000POTHBIE aKTHEbI H
OGHBaTEJ'IbCTBa. HMuavue ouut NPpHU3HAIOTCA KaK B]-ICOGO]JOTHI:I@ AKTHUBL! U O0R3ATETLCTBA.

2.6, Kamuran

YeTaBHeHI KanuTaa

Veraseslil kanuran o0LUeCTBa ¢ OrpaHMUSHHON OTBETCTBEHHOCTRH) COCTOMT W3 BKRALOB YUaCTHHKOB oblecTsa, ABNA0-
LIWXCA YUpeAUTenaMH KOMNaHHW, KaKAOMY H3 KOTOPbIX HPWHEANEHAT HOMNH, COOTBETCTBYIOUINE PasMepy BHECEHHLIX
BKANOB, (PEJOCTARAMIOLINE YUACTHHKAM BpaBa cOOCTBEHHOCTH HA COQTRETCTRYICIIYHO JOMAM 4acThb MHCTBIX AKTHBOB
Komnanun (meHcTBUTENBHOH CTONMOCTH UMYLISCTRA).

Pacnpegeneuite NiBRIeHAOR

CTOoUMOCTD AHBHASHAOR, MOLTSIKALLMX BhITAATE YUpPEAHTERAM Kovmasuy, [IPH3HACTCH 0053aTENBECTROM B TOM nepuore,
B KOTOPOM NHBHICHIBI 0,}.106peHbI JA pactiperpencHmA.

2.7. Hanor na npufelus

Hamor Ha npubblib BRAKYART TEKYLUHIT HENOT W OTIIOMESHHBI Hanor.

Hanor na npubuins oTpadaeTed B KAYECTBE PACKOMA HAH OX0NA B OTYETE O nprulbINgx i yOpiTkax, KpoMe Cllyuyaes, Ko~
rga OH QTHOCHTCH K CTATBHAM, KOTOPBIC H]JlrIBHafOTCS{ B COCTARE MPpOYEre COBOKYIHNOTC JOXOFA WIIM HENOCPEOCTBEHNHO B
cocTaBe KanuTtana. B [focneaHeM CNYHAC CYMMA HJIOra TAKGKE OTPEMKACTCs B COCTABE RDPOYUETrd COBORYIIHOTO A0X0A4A HITH
HEIIOCPEJCTBEHHO B COCTABE KAMHTANA.

Teryumni Hanor Ha NPHTBIIL

KoMnanus ABISETCs NAATENsUIMKOM HaA0ra Ha JOX0AL! N0 YIPOLEHHOH crucTeMe HAnoTooGnoMeHHst. Haror Ha noxoasl
no ynpolEHHoR cHeTeMe HaneroolnomeHna onpeaenserca 0o (popmyne «A0X0AR! MHHYC PACXOALD? 32 TEKYLNHH nepHoa
N0 KACCOBOMY METCRY HA OCHOBAHMH AAHHLIX OYXTaiTepCKOro yuera, OCYLIECTBIAEMOrC B COOTBETCTBHH C HOPMATHB-
HbiM¥ TpeOoBaHHAMH, APEAYCMOTPEHHEIMH 3aKOHOAaTeNbeTBOM Poccuiickoil denepaunu.

Hanorcpele akTHBE! # 0043aTENLCTRA N0 TEKYLUEMY HalOry Ha apulbiib 33 TeKyLUni 0epHoa OLEHHBAIOTCS 10 CyMMe,
npeanonaraeMolf K BO3ZMELUEHNIO OT HaNOrOBBIX OPraHOB NAM K YONATe HalorosbiM opradam. Hamoropuie cTaBku M
HANOTOBOE 3AKOHOAATENBCTEC, NPHMEHIEMbIC T PacueTa N1aHHON CyMMbL, 3TO CTABKH H NOAOKEHN 3aKOHOJATENELCTRA,
NPHHATLIC W PaKTHUECKY NMPUHATLIE Ha OTYeTHYO Jaty B Poccuiickoll Gemepariun,

Texywnit Hanor Ha NpUObUb, OTHOCALIMICH K CTATBIM. NPH3HAHHBIM HETTOCPEACTBEHHO B KATMTANE, NPHIHABTCE B CO-
CTaBe KanuTana, a Be B oT4ere O NpudbAsx 1 yOpITKax. PyKoBoacTBO KOMNAaHMY MEpHOAUUECKH OCYILECTRIARET CLUEHKY
NO3HUMH, OTPAKSHHLIN B HAROrOBbIX ACKAAPALMAN, B OTHOLIGHHH KOTODbIX COOTBETCTEYHOILEE HAAOrOBOE 32KOHOAR-
TENBLCTBO MOXKET ObITh 0-PAa3HOMY HHTEPIPETHPOBAHO, I MO Mepe HEOOXOANMOCTH CO3IAET pe3epsbl.

OriioenHblil Hanor

OTmnoikenHbIid HATOr pacculThiBaeTes 1o 0anaHCOBOMY METORY MYTEM OIIPEHENeHus BPEMEHHbIX PAZHHI MEKAY HANOTO-
pofi Gazof akTHROB W 0DA3ATENLCTE U HX GaNaHCOROH CTOMMOCTEIO IS Henel (MiHAaHCOROH OTUETHOCTH HE OTYETHYIO
narty.

(OTNOKERHEIE HANOTOBLIE 00A3aTENECTRE NPHUIHAKITCA 10 BCeM HanorootnaraeMeiy BpeMeHHEM PasHI LaM,
OTnomeHHbIE HAAOTOBLIE AKTHEL! APH3HAICTCS 1O BCEM BLIMHTAEMEIM BPEMEHHBIM Pa3HUIAM, HEHCIOMBI0BAHHLM HANO-
FOBbIM JILIOTaM W HEMCHOAL30BAHHBIM HANOTOBBIM YObITKAM, B TOH CTENeHH, B KOTOPOH CYLIECTBYET 3Ha4HTEILHAS Be-
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Ob6uieeTBO € OTPRHIYEHHO{ OTEETCTBEHHOCTRIO «Apyep PHHAHEY
Mpumeuanus k¥ punagcoroil oraéraoeTti 3a rog, oxouuBumiics 31 geradps 2012 r.

B mpicawax poccuiickux pyoaedl, ecin ne yKazaHe uioe

2. Ocnogribte REAONHCEIA YHERION ROTUMURI (Rpodoadcetiite)

POATHOCTE TOI'O, UTO 6}’11'31‘ CYLIeCTBOBATL Hanoroofnaraeman l'lpl'IﬁbUlb, IpoOTHE KOTOpOf:I MOTI'YT OBIThH 3AUTEHLI BbIMHUTA-
EMLIC BPEMEHHLIC PA3SHHLUBL, HCUCICRBE30BAHHBIE HANOIOBBLIS LIOThI ¥ HEHCTIONB3NBAHHBIE HATOMOBLIE yﬁblTl{VI.

banaHcoBast CTONMOCTL OTNOMKEHHBIX HAOTOBLIX AKTHBOB NE€PECMATPHBACTCA HA KOKAYIO OTIETHYIO JaTy I CHIDKaeTed B
Toft cTenenit, 8 KoTOpoH pgocTHiKeule RocTaToHOH Hanoroobnaraesolt apudsuii, XOTOPas MO3BMINT UCNONL30BATL BCE
WIH YECTh OTIAOKEHHLIX HASJOMOBLIX AKTHBOB, OLCHHBACTCA KaK MAAOREDOATHOE.

Henpusuauubie 0TNOKEHHBIC HANIOTOBEIE AKTHELI NEPECMATPHBAIOTCA HA KBKAYIQ OTHETHYIO H&TY H NPU3HAIOTCA B TOH
CTEMEHH, B KOTOPO#A NOSBISETCS IHAYUTENbHAR BEPOSTHOCTE TOTO, UTo Oyayulas Hanoroofnaracamasd MPHGLUL NO3BONKT
HCIIONH30BATh OTNUKEHHBIE HASIOTOBBIE AKTHELI,

OTIoXKENHBIE HANOroBLIE AKTHEBL H 065133T€J]]:CTB& QUEHKHBAOTCA MO HANOIOBLIM CTABKAM, KOTOpLIE, KaK npernnonaragr-
cA, OyAyT NPHMEHATECA B TOM OTHETHOM rofy, B KOTOPOM AaKTHB OYAET peanu3osaH, a 0643aTeNbCTBO NOTAIIEHD, Ha Oc-
HOBE HAMTOTOBLIX CTABOK (P[ HAIIOTOBROIG 33KOH0ﬂ,aTeJ'leTBa), KOTODBIE MO COCTOAHHIQ HA OTHETHYIO HaTy ObiTHiE HPHHATDI
JERINE] (I}aKTI/]‘{ECI(H [IPMHATBL

OTnoKeRHbIH HAMOT, OTHOCALUUICS K CTATBAM, He IPU3HABAEMbIM B COCTABE NPUOLITH HAH YOBITKA, TAIOKE HE NPHIHAET-
CH B COCTaBE 1'1]31’16]:”117’1 HHY beITKa. CTEITI::M OTAQMENHEIX HAAOToOB IIPH3HAIOTCA B COOTBETCTEMH C ACMALLMMH B HX OC-
HOBE ONEPaUHAMHA AUGO B COCTARE NPOYEr0 COBOKYIIHOTO ZOXOAR, NuBC HENOCPEACTBEHHO B KAMMTANE,

OTa0KeHHbIE HANOTOBBIE aKTUBL! M OTNOKEHHEIC HANOrOBbie ODA3ATENLCTBA 3AUUTHIBAIOTCS APYT MPOTHB APYTd, ECiu

HMEETCA OPMAHYECKH 3AKPENIEHHOE MPaB0 33YeTa TeKYLHHX HalOTOBhIX AKTHBOB H 00S3aTEILCTE, H OTAOKEHHLIE HARO-
TH OTHOCATCS K OAHOH U TOfi e HanorooOnaraeMofi KOMIAHHK H HAOTOBOMY Oprany.

2.9, Hoxoapl 0o ocHOBHOI JedTeILHOCTH

,H,OXOILI:I [TQ CCHOBHQH AEATENbHOCTH OLUEHHRAKOTCA 1O cnpaaeﬂnusoi& CTOIMOCTH NOQNYUSHHOIO WY DOANCHAIEND N~
AYUEHHIO BOSHATpAKASHNA. [JOXOA yMEHLIIAGTCH HA BENHYHHY OJKUIACMbIX BO3BPATOB, CKHAOK H MPOUMX aHAAOTHHYHBIX
YMEHbLIEHHHT Zoxoaa.

2.10. Hpnsnanue pacxonos

PacXoabl NPH3HAIOTCS B TOM OTUETHOM MEPHOIE, B KOTOPOM OHY Gbln nowecensl. PacXobl, CBS3aHHbIE ¢ SYAYIUNM OT-
USTHBIMH DEPHOLAMH, OTPANAIOTCA Kak pacxols! Oy AYLIMX NEPHOOB,

2.11. BeinaaTs! nepeoHaTy

Bozsarpaxenne coTpyAndkaM (paboTHUKAM) 11O OHAATE WX YCAYT, OKA3LIBAEMBIX COTPYAHNKAMM B TEUECHHE OTHETHOMO
MepHoAd, IPU3HAETCH B KAUeCTBE PAcXOMa B 3TOM MEPHOAE.

Ilmans: ¢ YCTAHOBJACHHLIMIE B3HOCEMI

Kommanus ocyuiecTRAAET B3HOCH! B rocyRapeTBeHblit [lencuontblit Goua Poccun. O6asaTenscTsa KoMrauuK orpasu-
HURAKITCH NEPEHUCTENHEM CPEACTB B MEPHOIE, B KOTOPOM OHH BO3HHKAIOT, CymMMa B3HOCOB, HAUMCICHHBIX K Nepeymc~
nexnio B [Neacnonnirit houa Pocenn, oTpaxaloTes B 0THETE O COBOKYIHNOM HOXOAE MO Mepe.NPeaocTaBNen s paboTH-
"KaMW YCJIYT, MAIOLIHX UM NPABO Ha NOAYUeHHe OMIaThl TPYAA.

2,12, Cofbirns nocac oT4ETHOIL #ATHI

Cobpitus, nponsonleame nocae OTHETHON AaThl U KOTOPBIE 0BECIEUNBAKT NPEAOCTARAEHHE AONCAHNTEALHONH uaop-
Mailil o hHAAHCOBOM Nonoxenny KOMNanuu 0o COCTOAHMIO HA OTHETHYIO AATY (KOPPEKTHPYIOUINE cOBLITHA), OTparka-
oTCs (NpH3HAIOTCR) B (huHancoBo# oTueTHOCTH. HexoppekThpyloiuue coBbITHA, TPOMICIIENNINE I0CAE OTYETHOH 1aThl
PACKPBIBAIOTCA B NPHMEUAHHKAX K (GHHAHCORCH OTYETHOCTH.

[Ipiveyania Ha etpaniuax 9 - 34 cOCTABAMOT HEOTHEMAEMYIO YACTh HAacTOMIEN PUHAHCOBON OTYETHOCTH.



ObmecTBo ¢ OrPAHIYCHHOH OTBETCTECHHOCTLIO «Apyuep DuHaHe)
Hpnveuania k punancopolt oTYETHOCTH 3a ok, okoaunBiniics 31 gexabpa 2012 r.

B muicavax poecuiickux pydieil, e He YRA3WI0 wioe

3. fTepeoe npusencenue MCPO (npodonnceiinie)

3. HameneHus B MERIYHAPOAHEIX cTANAapTax GuHadcoBoii 0T9eTHOCTH

B 2012 rony KoMnadus Hauana npuMeHaTs Bee ctangaptel MC®O (IFRS), a Taxke M3MEHEHHs K HHM M WX HHTepnpe-
TALHH, KOTOPLIE BCTYNHM B CHAY ¢ | AHBaps 2012 r. U HMeloT OTHOLIEHHE K €€ AEATENEHOCTH,

Cranaapre, NORPaBKY ¥ HHTEPNPETANNE, BCTYNHBLWIHE B cHay 8 2012 .

Monpaeka k MCPDO (IFRS) 7 «Dinaneossie HHCTPYMEHTHL PACKPHITIE HEGopMmanumy (MCDO (IFRS) 7) (aki-
nyweHa B okTA0pe 2010 roga v NpUMEHAETCR K TOOOBBIM OTYCTHLIM NIEPHOIAM, HadnHamwuMes ¢ 1 wong 2011 1. wnn
nocsie aToi pathl). JlanHoe usmenende TpedyeT HONOMHMTENLHOIO PACKPLITHS PasMepa PHCKA, BOSHUKAIOLIETO HpH ne-
penaye (GpHHAHCOBLIX AKTYBOR.

Hamenenne BriouaeT TpeboBanie packprITHs Mo KiaccaM (PHHAHCOBBIX AKTHBOB, KOTOPLIE GBUIH NepeNatbl KOHTpareH-
Ty, HO OCTanuch Ha GanaHce KOMIaHuu, cneayouelt nudopmaunn: xapaktep, GanancoBas CTORMOCTh, ONKCAHNME PUCKOB
Y BLIFOJ, €BA3AHHBIX C AKTHBOM. Takoke HEOOXOAMMEIM SBAACTC PACKPLITHE, HO3BONLIOLIEE NIONL30BATEIK TOHATh pas-
Mep CBA3AHHOIO ¢ aKTHBOM (DHHAHCOBOTO O0A3ATENBCTRA, A TAKKE BIAUMOCBA3L MEXCAY (GUHAHCOBBLIM AKTHROM ¥ COOT-
BETCTBYIOIUMM (prHAHCOBbIM 0623aTeabCTROM, B TOM Ciyuae, eClin NPH3HAHNE aKTHBA GbLTO NPEKPALEHO, OHAKO KOM-
[aHusg BCS €ile MOABSPIKCHA ONPEAESIEHHBIM PHCKAM N crocodHa NodyuuTs OMpefeNieHHbIe BBIFOARL, CBAZAHNLIE ¢ Mepe-
DaHHbIM AKTHBOM, TpeOYeTCH ACNONHATENLHOE PACKPhITHE HHGOPMALMH AN NOHHMAHKA NOJL3OBATEREM PasMepa TaKo-
ro pHeka. Tlpumenesde 3ToH MONpaBki Re 0Ka3ano CyLECTBEHHOr0 BAUAHUS HA GUHAHCOBYIO 0TUeTHOCTh KoMmanny.

Honpasxa k¥ MCPO (IAS) 12 «Hanor Ha npudeiib». BosMelenne GanaucoBOW CTOMMOCT# BGa30BOrO aKTUBA»
(MC®DO (IAS) 12} (Bbinyiena B Ackabpe 2010 roja) npuMenseTcs K TOOOBLIM OTYETHbIM MEPHOAAM, HANHHAOIEMCS ©
} suBaps 2012 1. upn nocne 3Tofl matul. Jiaunoe HaMeHeHHe IpeMyCMATPHBACT BBEASHHE AONYIUEHHUA O TOM, UTO CTOH-
MOCTH {{HBECTHUHOHHOMO HMYLIECTBA, YYNTRIBAGMOr0 MO chpaBeninBell CTOHMOSTH, NOJHOCTLIO BOIMEILETCH 24 CUeT
NpoAAKH, KpOME HHBECTHUHOHHOIO MHMYUIECTBZ, BjiaNeHHE KOTOPBIM OCYLUECTRISETCH B pamMxax OuU3Hec MOJeSH.
HaﬂpﬁBﬂeHHOﬁ Ha I'[O.FI}"ICHHE MPAKTHYLCKH BCEX DHKOHOMKUSCKKX BBIFOA B Pe3YNAbTATE HCNONL30BEHHUA JAHHOIQ HHBE-
CTHUHMOHHOTO HMYLLIECTRA B Te4EHHE ONPEASNEHHOrO NEPHOAA BPEMEHH, & HE B Pe3yABTATE eT0 TPOAAIKH,

Warepnperauns (SIC) 21 «Hadoru 12 npuibiib — BO3MELIEHIIE NEPEOHCHEHHELIX HEAMOPTHIHPYEMBIX AKTIIROBY,
B KOTOPOW paccMaTpUBAIOTCH AHANOIHMUHBIE BOMPOCH!, CBA3AHHLIE ¢ HEAMOPTHINPYEMbIMH aKTHBAMH, U3MEPFEMbIMHU C
IOMOLLBIO MOsenn nepeouelky B cooTBeTeTENI ¢ MCDO (IAS) 16 «OcHosuiie cpencreay (MCDO {IAS) 16), Exoue-
Ha B MC®O (JAS) 12 nocnie Toro, kaxk HHBECTHHHOHHOE MMYILECTBO, OLEHHBAEMOE MO CIPABEITHBOR CTOMMOCTI, GLIO
BbIBE/IGHO 32 paMKu npnMeHeHs MCPO (1AS) 16. TTpumenene 3Toll NonpaBky He 0KA3aAQ CYLECTBEHHOrO BIUAHMS
Ha (pRHAHCOBYIO OTueTHOCTE KoMnanmy,

CTI!HJ],I![)TB], OOARABKH H HITERIPETAHA K CYLIUECTRYTOLIIM CTAHIAPTAM, HC BCTYNHEIIHE B CH.AY i HE MPEMEHT-
embie Komnmauneit jocpouno

MC®O (IFRS) 9 «®Punancobpie uneTpymedts» (MCPDO (TFRS) 9) (soinywen B HosGpe 2009 rona) npuseHseTes k
FOZCBLIM OTYETHBIM NEPUOAM, HAMHHAtOMNMEA ¢ | sHBaps 2013 r. UnK nocne ol AaTs! ¢ RO3MOIKHOCTHID AOCPOUHOTO
npumenermst. MCO (IFRS) 9 samenser uactu MCPO (IAS) 39, oTrocsMecs K knaccHhUKalKy it oueHke (pusanco-
BbiX AKTHBOB, MoryT ObITS BLINENCHB! CAEAYIOINE 0COBEHHOCTH:

* DunaHCOBbIE aKTHBbI JOMKH! ObITh KNaccHOHUUPOBAHEI B COOTRETCTBHH C ABYMA OCHOBHLIMM KATEropusaMH: Mocie-
AOBATENLHO YUUTRIBASMbIE 110 CTIPABEANHBOH CTOHMOCTH MM HO aMOPTH3HpYeMol  cToumocTi. Pelenne o knaccudu-
KaunH IOAKHO ObITh NPHKSTO NPY MEPBOHAUANLHOM MPu3HaHNK. Kaccu(ukauus 3aBUCHT 0T GH3HEC MOIETH KOMITAHHAN
10 YNpaBneHHIO (JHHAHCOBRIMA HHCTPYMEHTAMH H XaPaKTEPHCTHK JOMOBOPHBIX AEHEKHDLIX MOTOKOB HHCTPYMEHTA.

* (PUHAHCOBDIH UHCTPYMENT yHHTBIBASTCA HOCACAOBATERBLHD IO AMOPTHIHPYEMOH CTOMMOCTH, TONLKO CTHH ITO AONIo-
BOT (HHAHCOBLIH IHHCTPYMENT H, OAHOBPEMEHHO, €citH {a) OMIHEC MOALNILI0 KOMNAHHH SBNSIETCA BRASHHE AKTHBOM ¢
HENbI0 NOTyHeHNs A0TOBOPHBIX ASHEKHBIX HOTOKOB K {0} NOrOBOPHbLIE JEHEKHBIE TOTOKH NPEIYCMaTPHBAIGT TOMLKO
BBITIAATY OCHOBHOM CYMMb! H IPOUENTOB (TO €CTL, €CH aKTHB HMEST CBOHCTBA NpocToTo 3aiima). Bee ocTanshule 10sr0-
BbI¢ (PHHAHCOBBIE HHCTPYMEHTHI AOJDKHBI GbITh KIIACCHNIMPOBAHDI IO CHPARCIIHEON CTONMOCTH ¢ NpU3HAHHEM NPH-
Goizieft 1 yObITKOB B cocTaBe npHObINgdi 1 yBLTkoB,

* Bee nonesbie HHCTPYMEHTBI YUHTBIBAIOTCS MOCASHOBATENLHG NO CHPABEATHEON cTOMMOCTH. JIoJeBbie UHCTPYMEHTE,
NPeAHAZHAYEHNBIC LIS TOPFOBIH, KBACCH(PHLUPYIOTCA N0 CNPaBeNIBO CTOUMOCTH ¢ Tipu3HanueM pHObLieii 1 YGhIT-
KOB B coCTaBe npubblied M yObITROB. JIns BCEX OCTANLHAIN NONEBLIX MHCTPYMEHTOR MOMKET ObITh CueRaH BoiGop (Ges
BOIMOKHOCTH HOCNEMYIOIErO H3MEHEHIA) NIPH NEPBOHAYATBHOM IPH3HAHNY OTHOCHTL HEDEANU3OBAHHBIE W PeANHIO-
BaHHbIE TIPUOLUTH ¥ YOBITKH OT HU3MEHEHNA CMPABSAMMBOH CTOMMOCTH B COCTAB IIPOYErO COBOKYITHOrG 10XO0OA, 4 HE B
cocTae npubbinelt 0 y6LITKOB. B TakoM cnyuae B03MOKHOCTL CIHCAHNSA HAKOMNEHHBIX NPHGLIAEH 0 YBLITKOB 0T M3MeHe-
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OfmeeTBo ¢ orpaHHYCIol OTBCTCTBEHHOCTLIO «Apuep PuBanCy
Hpuamenania K GuHAHCOBOI OTYETHOCTH 33 ro, oxonunemiiica 31 qekadps 2012 r.

B mutcatax poccuitekux proietl, eciil He YRalano unoe

3. Hamenenus ¢ MENCOYHAPOONUIN CIAIOUPIIAX (DRHAHCOB0T omuemocmir (npodonncenie)

HUs crpaBeinueoti CTOMMOCTH B cOCTaR IIpUObLIRH 1 yObITROB HE npenycmoTpeHa. Jannsiit stbop mosker OblTh cienad
AN K&KA0TO HHCTPYMEHTR OTAENLHO. JHBHASHAB! MPH3HAIOTCS B cocTaBe Npudbineli M yObITKOB B CBA3H C© TEM, UTC OHH
MPeAcTasnsioT co00H 10XOR OT HHBECTHLRY.

Hpaeaenne KMC®O onybaikosano nonpasky & MCPO (IFRS) 9 «Durancossle HHCTpYMeHTLI» (MCDO
(IFRS) %), koTopad nepeHOCHT Jaty BetynaeHina B cury MCPO (1FRS) 9 «®OunancoBble HHCTPYMEHTBIR, NPHMEHHMOTO
i TOMOBBIM MEPUOAaM, HaunHaoWIMes | sHBaps 2013 roaa wan nocke 370l aatel. Jlannas nonpaBka Ssua onySauko-
BaHA B PE3YNLTATe peiucHus TIparneHus npeiiHTh Cpok paboTel N OCTABLUAMEA Tanam npoekta zametenns MCOO
(1AS) 39, kotopuiit nomwed 6oin 3akoHunThCd B uione 2011 roga. (hknzaeTcs, yTo NpHMEHeHHe 3TOTO CTaHAapTa He
OKAMET CYIUECTREHHOrO BNUAHNA HA (PHHAHCOBYIO OTHETHOCTE KOMNARUA.

MC®@®O (IFRS) 10 «KonconuauporaHHast GunancoBaa otueTHocThy (MICDO (IFRS) 10) (Buinywen B mae 2011
reja) NpUMeHseTes K OoBLIM OTYETHBIM NepHoaaM, HauHHamomusea ¢ 1 gusaps 2013 r. unu nocne 210l aats! ¢ BO3-
MOMHOCTLIC AOCPOYHOrC ApuMeseHnd, 3ameHdeT MCOO (IAS) 27 «KonconunuposarHas 0 oTaensHas duHarcosas oT-
gyeTHOCTs» M uaTepnperauuio (SIC) 12 «Kouconupauus — xoMnanuy crenuanbHoro Hazuauedusy, MCOO (IFRSY 10
BHOCHT H3MEHEHHS B ONPEAENEeHHE KOHTPONS Ha OCHOBE NMPHMEHEHHH ONMHAKOBBLIX KPUTEPHEB KO BCEM KOMIIAHHAM.
Onpenenckye NOAKPENneHo MOAPOOHLIM PYKOBOACTBOM [I0 MPAKTHYECKOMY HpumeHenio, OuHIAEETCS, YTO NpHMeHe-
HHE 3TOI0 CTAHAAPTA HE OKAXKET CYHIECTREHHOTO BAHAHNS Ha (MHAHCOBYIO OTHETHOCT: KoMnanuy,

MC®@O (IFRS) 11 «Cornamexus o coBmectHoll gesrennuocruy (MC@Q (FFRS) 11) (srmyiuen B mae 2011 roza)
NPHMEHACTCA K FOACBBIM OTISTHBIM MEPHOAAM, HAMHHAOWNMET ¢ | gHBapa 2013 r. uny nocie 370l AaThl ¢ BO3MOKHO-
CTLIO JOCPOUICTro npunmeHeHns, zaMensger MCQO (IAS) 31 «YuacTue B cOBMeCTHQH AeaTensHocTin (MCDO (IAS) 31)
u naTepnpetauto (SIC) 13 «CosMecTHO KOHTPONUPYEMblE NPSANPUATUS — HEMOHETAPHbIE BKIaAs YIACTHRKOBY. bna-
roAapa H3MeHEHHAM B OTIPEASIeHHAX KONHYECTBO BUJOB COBMECTHOH REeATENEHOCTH COKPATHROCE 40 MBYX: COBMECTHLIE
ONepauil W COBMECTHEIE NPEAPHATHS. JNA cOBMECTHBIX NpednpHATHI OTMEHEHA CYLISCTROBABILAS paHee BOIMOK-
HOCTE YHETa TIO METOAY NPONOPUHOHANLHOR KOHCONKAANKH. YYACTHUKY COBMCCTHOFO MPeanpraTHs ofasaHbl HpyMe-
HATH METOJ A0NEBOre yaacThs. CoraacHo npenpapuTeibnoll ousHike KoMnanmy, y4acTie B HEKOTOPRIX KOMDAHHAR, HH-
BECTHUHUH B KOTOPBLIE B HACTOAIMHA MOMEHT KNACCHOULMPYIOTCS KAK HHBECTHLIMY B COBMECTHO KOHTPONHpYeMbIe KOM-
naHuu, MOMKET ObITh B OyAyLUeM KNACCHGULKPOBAHO B KAYECTBE COBMECTHLIX OnepauMi B coorsercTenit ¢ MCODO
(IFRS) 11, Osnpnaetcsa, 4TO NPUMEHEHHE 3TOMO CTAHAAPTA HE OKAMET CYIUECTBEHHOrO BAUANNA Ha (MHAHCOBYIO OTHET-
HOCTb Komnad i,

MC®O (IFRS) 12 «PackpeiTHe aHdpopMALURE 00 YHACTHH B APYrux komaaunsx» (MCOO (IFRS) 12) (swinyiueH B
mae 2011 roga) npuMeEHsETCs K rOJ0BBIM OTHETHBIM NepHOAaM, HadkHatOWHMes ¢ | auBapsa 2013 r. uny nocne 2ToH pa-
Thl € BO3MOMKHOCTHH) JOCPOUHOrO MPMMEHEHNUS, IPHMEHAETCA K KOMNAHUAM, ¥ KOTOPBIX €CTh JONH YHACTHS B JOUEPHUX,
ACCOUHHPOBAHHBIX KOMMTAHHAX, COBMECTHON ASATENbHOCTH WIH HEKCHCOMMANPYEMDBIX CTPYKTYPHPOBAHHBIX KOMMAHHAX.
Cranpapt 3aMetuget TpebOBEHHA K DACKPRITHIO HH(GOPMALMH, KOTOPhIE B HACTOSLUEE BpeMA [IPelyCMaTPHBAKITCS
MCDO (1AS) 27 «Konconnauposanuas ¥ oTHeNbHan (rHaHCOBas OTUeTHOCTLY W MU@O (IAS) 28 «MupBecTiiuny B ac-
COLMMpOBaHHbIe TpeAnpHaTHsSy. MCMO (IFRS) 12 TpeGyer packpbitis BHOOPMALMK, KOTOPAS TOMOMKET NOJL30BATE-
JAM OTUYETHOCTH OLEHHTH XAPakTep, PHCKH U (PMHAHCOBBIE NOCIEACTBHSA, CBA3EHHBIE C AONAMH YUACTHS B IOYEPHHX H
acCOUHMPOBAHHBIN KOMIAHUAX, COTMALUEHUAX O COBMECTHOH NEATENLHOCTH ¥ HEKOHCOAMAHPYEMbIX CTPYKTYPHPOBaH-
HBIX KOMITAHHAX.

Jnst COOTBETCTBHA HOBbIM TPeDOBAHMAM KOMIAHWE JOJDKHLI PACKPLIBATE CASAYIOHIEE: CYIECTBEHHBIE CYXKAEHHS W 10~
AYLWEHNS TIPH ONTPEieNEHHY KOHTPONIA, COBMECTHOTO KOHTPOJA UM 3HATHTENLHOTO BAHAHUS Ha APYIME KOMMAHMA, pas-
BEPHYTLIE PaCKPLITHA B OTHOLICHUH 101U, He O0ECTEeuUBAOUIEH KOHTPONS, B JESTEALHOCTH U B ASHEKHbLIX NOTOKAX
Komnanun, oGobuieHnyo HH(OpMaLMio 0 Z0YEPHUX KOMNAHHAX C CYLLECTBEHHBIMH JOJAMH YUACTHS, He 0GecnevuuBa-
IOLHMH KOHTPOS # AETaNnbHbie PACKPLITHA UH(OPMALHE B OTHOLUCHHH HEKOHCONHAMPYEMBIX CTPYKTYPHPOBEHHBIX
KOMNaHKH. QKINAETC, YTO NPUMEHEHHE YTOr0 CTAHAAPTA He OK@IKET CYLISCTBEHHArO BIBSHNS HA (PHHAHCOBYIO OTYET-
nocTb Komitanm.

MC@O (IFRS) 13 «Ouenxa no cnpasesinioii cronvoctiy (MCPHO (IFRS) 13) (suinywied e Mae 2011 roma) npu-
MEHACTCA K MOJOBbIM OTUSTHLIM EPHORAM, HAUHEAOWNMEA ¢ T sgeapda 2013 r. uny nocite 370 ATl ¢ BOZMOKHOCTEIO
AOCPOHOTO NPHMEHEHHS, HAPABIEH Ha Y/TyUlIeHNe CONOCTABUMOCTH H [TOBBIMISHUE KaueCTBA PACKPEITHS HHOpMALHT
0 CNPaBeANMBOH CTOMMOCTH, Tax Kak TpedyeT npumeHeHua eausore ams MCDO onpenenehin cnpaBeIHBo# CTOUMO-
¢, TpeboBaHui o PacKpeITHIO HE(MOPMALKMHE M HETOYHHKOB H3MEPEHUS CnpaBeAnnBol cronmocTH. OuaaeTcs, 4To
fIPHMEHEHHE 3TOr0 CTAHAAPTA HE OKAKET CYLLECTBEHHOTO BIUAHAA Ha GHHAHCOBYIO OTHETHOCTL KoMnanum.

fIpaveuanus ua cTpauuiax 9 - 34 coCTABASIOT HEOTLEMIEMYIO YACTh HACTOSIIEH YUHAHCOBOH OTHETHOCTH.



OfitecTBOo ¢ OrpaHIIeHHOIT OTEETCTBEHHOCTEIO «Apiepn Dunane»
[Ipraveyauns K puarancoBoil oTUETHOCTH 34 To, OKOHYHBIIIics 31 gexalpsa 2012 1.

B mucauax poccr terux [J_]'(i'lf_’ﬁ, CCTH HE YRUZANRO Hilge

3. H3MerneHia 8 MECOVIAPOOHDIX CIRGHOGPIIIX (HRHAHCOSOH OMYEMNOCII (Hpodo.Bicetie)

Honpapxa MCPDO (IAS) 27 «Otneasnan ¢gnnascopas oruerdoctsy (MCDO (IAS) 27) (Beimyuera B mae 2011 ro-
Ja) npusensercs ¢ T ansapa 2013 r. uau nocne 3Tolt JaThl ¢ BO3MOMKHOCTEK) AQCPOUHOTO TIPHMEHEHHA, COAEPIHT Tpe-
foBaHuA 110 YUeTY ¥ PAcKpsITHIO HEGOPMALKH TTO HHBECTHUNAM B JOUEPHHE OBLIECTBA, COBMECTHYIO ASATENLHOCTE M
accOUHUPOBANHBIE KOMITAHWH B ¢JIy4ae, KOrga obUlecTBO COCTARNALCT OTALNEHYI0 QHHARCOBYH) oTueTHOCTL. OnuaaeTes,
4TO OPHMENEHHE ITOH NOIPABKH He OKAKET CYLUECTBENHOTO BAHAHAA Ha QHHAHCOBYIO OTYETHOCTE KoMnanun.

Nonpasxa MCPO (IAS) 28 «¥Vuer wurecTnunit B 3aBHcHMble Komnaminny (MCORO (IAS) 28) (swinyuwena B Mae
2011 rona) nprmenserces ¢ 1 aneapa 2013 r. unu nocne 2roif 4aTe ¢ BO3MOKHOCTLI) JOCPOUHONO IPUMEREHHS, TIPEATTH-
ChIBAST MOPAAOK YUETA UHBECTHUHH B 3aBHCUMBIE KOMMAHHM H COACPHKUT TPeGOBaHUE N0 NPHMEHSHUIO METOAE J0NEBO-
rC y4acThst K HHBECTHLMAM B 3aBUCHMbIE KOMM&HHH H COBMECTHYIO AEATEALHOCTL, OKUOARTCH, UTO NPUMEHEHHE 3TOH
MONPABKH HE DKEKET CYLICCTBEWHOTO BAHAHIA HA KOHCONHAHPOBAHHYIY (PHHAHCOBYIO oTHeTHOCTDL KoMnatnu.

[lonpaskn MC®O (IAS) 1 «Ilpeacrasnenne paaaHcoBoli oruernoctay (MCOO (YAS) 1) (sinyuiens B uione 2011
rona) NPHMEHHIOTCH K rOJOBBIM OTYETHBIM OepHoNan, HauneaosMea ¢ | mioad 2012 r. WK Noche T0R BaTe!, U3Me-
HAIOT MOPANCK OTPAKEHHA CTaTel NpoHero COBOKYNHOIO A0X0A B OTUETE O COBOKYTIHOM Aoxone. COrnacHo H3MEHEHMIO
KOMAaHUK 00%3aHbl OAPA3NSATL CTaThl, MPEACTARNEHHLIE B COCTABE MPOUSTD COBOKYMHOTO JOXO0J4, HA IBE KaTero-
PHH, HCXORs M3 TOrQ, MOTYT JIN 3TH ¢TaTsy ObiTh [IEPSHECEHDb! B OTHET 0 NpHOBUIAX ¥ yOpITKAX B Oyayulem. Hchonbaye-
moe B MCDO (IAS) 1 nazgaHue

0THETA O COBOKYNHOM LOXOLE TENEPhb HIMEHEHO HA «OTtyeT 0 npudeingx 0 YOLITKEX ¥ APOYEM COROKYIIHOM HOXOHNEN,
OxmpaeTcs, ¥TC NpHMEHERHE YTOH NONPABKYH He OKAKET CYLIECTBEHHOIO BAMSHHA Ha KOHCOAWAUPOBAHHYI (PHHAHCO~
BYIO 0TUeTHOCTE KomMnarms,

Hasenennniit MCDO (IAS) 19 «Bosnarpamaenus paGormuxam»y (MCOO (FAS) 19) (ssinyuwen B mone 2011 roaa)
NPHMEHACTCS K TEPHOAAM, HAYHHAKWHMEA ¢ | guBapa 2013 r. sin nocse 310 aThL, BHOCHT 3HAMHTENLHbIE HAMEHEHHS
B MOPANOK NPH3HAHMA H HIMEPSHWA PACXOAOB NO MEHCHOHHOMY MHaHy C YCTAHOBNEHHBIMM BBLINNATAMM ¥ BLIXOJTHLIX
nocobrii, a TakiKe 3HAUUTEALHO MEHAET TpeboBanKa K PACKPLITHIO HHDOPMALNK 000 BCEX BHAAX BOIHATPAKASHHN pa-
foTHUKaM, AKTyapHble npuObian 1t YOBITKH NONHOCTLIO HPHIHAIOTCA B COCTARE NIPOYET0 COBOKYIIHOIO JOXO014.

Honpaski k MemnyHanoaubiM cranJapTaM (GHHRHCOBOH OTHeTHOCTH (ony(anKoBanbl B Mae 2012 r. 0 npHMe-
HAKTCSH K FOAOBLIM OTUYETHBIM NEPHOAAM, HaYHHAOMHMes ¢ 1 ausapd 2013 r. wiin rocke 97o0it JaThl)

YkasaHHbie NONPaBKH TPECTARNAOT ¢o0OI coueTaHite HIMEHEHH 1O CYLIECTRY # pasbsicHedHil CeayouinX cTangap-
TOB ¥ WHTEPIIPETALRN:

Ilonpagka k MC®O (IFRS) 1 «Ilepsoe mpumenenne MekIyHAPOAHEIX CTARAAPTOB (PHEAHCOBOI OTHETHOCTH»
PasbACHALT, UTO KOMIaHNA, KOTOpad Npekparuna npuMeHaTs MCOO B npoumom u pelumna uad 00s3aHa BHOBL COCTAB-
MATH OTYETHOCTEL COTNAacHo MCPO, Bnpase npumennte MCOO (IFRS) 1 nosropro. Ecn MCOO (IFRS) | ue npume-
HASTCH MOBTOPHO, KOMMAHHA OAIKHA PETPOCTICKTHBHO NEPecHHTaTh (DHHAHCORYI0 OTUETHOCTh KaK ecAH Obl OHA HUKOTAZ
He nperpautana npuseHats MCDO.

Tlonpagska k MCOO (IAS) 1 «IIpencrasnenne punanconoii orverHoeTiny (MCP®O (IAS) 1) paswacHset, uTo npu-
Medaris K Sanancy He TpeSytoTes Npu NOArOTOBKE AONONHATENLHORO DalaHca Ha ATy Hauala CPABHUTENBHOrO NepHO-
Aa, B Cllydae eCH OH MOArCTOBACH B CBA3M ¢ CYILCCTBEHHLIM BIUAHHEM PETPOCNSKTHBHLIX H3MEHEHHH U KOppeKTHpO-
BOK OTHYETHOCTH, M3MEHEHHWi B yUETHOH NOJNUTHKE WK pexnaccHuKalHil Ans uenell NPe3eHTaluyi, B COOTBETCTBHN €
MC®DO (IAS) 8 «YuerHas noauTHKA, HIMEHEHUS B YIETHLIX OUCHKEX 0 OMOKI», B TO BPEMS Kak TakHe MPHMEUaHUS
notpeByloTes B Clyuae, €Cnn PyKOBOACTRO HOGPOBOIBHO NPEAOCTABNEST AONOAHNTENLHYIO CPABHUTENbHYIO HHPOPMa-
LIHHD.

Honpaexka k MCDO (IAS) 16 «Ocnonubie cpeaeraa» (MCPDO (IAS) 16) pazbacuser, uTo ecnu cepsucHoe obopyno-
BaHHe HCOONEIYETCH NONBUIC GAHOIC OAOBOIO nepr-m,ua, T3 TAKOS OﬁO]J)’,‘lOBaHHE I{ﬂaCCH(i’)HI.l}’Ip}’eTCH KaK GCHOBHEIC
CpeACTRA, & He KaK 3al1achh.

Honpapka k MCPO (IAS) 32 «PunancoBble HACTPYMEHTBI: OpeacTaBienue nnpopmamnny» (MCOO (IAS) 32)
PasbACHAET. MTO HANOTOBbIC [IOCAEACTBHA pacnpenesiedusn npHibIn aKIHOHEPaM NPH3HAIOTCA B OTHETE O COBOKYIIHOM
Zoxone, uTo cooTBETETBYET Tpedoannam MCMO (1AS) 12 «Hanor na npuGuinies.

H3menenust K pYKOBOJCTBY [0 MEpexofHOMY Neproay, BHecenHble B MC®O (IFRS) 10, MC®DO (IFRS) 11 u
MCPO (FFRS) 12 (uinyuiess B Hione 2012 r. W BCTYRAKOT CHIly AfIS FOAOBBIX NEPHOAOB, HAUNHANOIUUXCA | AHBAPS
2013 r.}. B aTHX W3MEHEHHAX MPHBEICHE PA3LACHEHHS K PYKOBOACTBY MO NEPEXONHOMY fIepHoLy, NPEAYCMOTPEHHbBIS
MC®DO (IFRS) 10 «Konconuanposarsas (HHAHCOBAA OTHETHOCTbY. KOMranun, nepexoasilie K npunenenio MCOO
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QdwecTno ¢ OTPAHNYEHHON OTBETCTBEHHOCTRIO «Apuep duHaHCY
Hpumeuanns x punancosoii oTuéTHOCTH 33 TOA, OkOHuUABINHICH 31 gexadpa 2012 .
B mucsuax poceuiickux pydaelt, eciau He YROIAHO HHoe

3. Hasenernnn ¢ MedicoyHapooHnix CIAanOapmax (raicoeoll omuemnocmu (npodoaxcenue)

{(IFRS) 10, nomkns OUEeHHTsL KORTPOIL Ha NEPBELIt AeHE TOr0 roACBOre EPpHOAA, B koTopoM Ot tipunar MCOO (IFRS)
10, u, ecnu pewenue o BeITORHEHME KoHeonuaauuy no MCOO (1FRS) 10 otnuuaetes ot pewenna no MCOO (IAS) 27
u [1KH (SIC) 12, To panHele NOCNEAHETO MPEAILECTBYOLISrS CPaBHHTENBLHOrO nepuona (T.e. 2012 roaa ans KoMmnasmii,
(pHHEAHCOBEI FOR KOTOPBIX COOTBETCTBYET KaNSHAAPHOMY, eclii onn npumensitor MCDO (IFRS) 10 8 2013 r.) noanexar
HEPECUETY, 3a MCKANYEHHEM CIYYEEB, KOTAA 3TO MPAKTHYECKH HEBO3MOMKHO. 2TH M3MEHEHHS TAKKEe NMpeAOCTaBARIOT
AomonHuTenbHoe oceoboKAEHHE Ha mepuod nepexoaa Ha MCOO (IFRS) 10, MCOO (IFRS) 11 u MCEO (IFRS) 12
nyTeM orpaHuqesuda TpeOOoBaHUil No NPELOCTARNEHHIO CKOPPEKTHPOBANHLIX CPABHNTENLHLIX AaHHEIX TONLKQ 32 Npeibl-
DYWKH cpasHuTebHbIE nepyoa. Kpome Tore, B pe3ynbTaTe BHECEHUA U3MeHeHHl] oTmerneHo TpeOoBaHue o npeacTaBme-
HHWH CPABHHTEABHBLIX JAHHBIX B PAMKAX PACKPLITHA HHGOPMAL#Y, OTHOCAINGHCS K HEKOHCOTHIMPOBARHEIM CTPYKTYPH-
POBAHHLIM KOMTNAHAAM AAA NEPHONOB, MPEAIISCTBORARLIMX HEpBOMY NpumMeneHuio MCRO (IFRS) 12,

Hamenense x MC®O (IFRS) 19, MCPO (IFRS) 12 n MC®O (IAS) 27 (seinyilesst g oktabpe 2012 r. u seTynawT 8
CHILY INA FOAOBLIX NEPHOACB, HasuHatowuxes 1 ausaps 2014 r.). 270 H3MCHEHKE BBOLWT ONPEAC/IEHHE HHBECTHUHOH-
HOH KOMITAHHY KAK OPraHH3ayyH, KoTopas (i) npuBNeKaeT CPeACTRBA OT HHBECTOPOB [iJIs UM MPEAOCTABIEHNST UM YCAYT
No YNpaBieHMo MHBECTHUMAMI; (i1} OepeT ofA3aTensCTBO Hepel CBOMMH HHBECTOPAMH O TOM, YTO €8 KOMMEPUECKan
HeMb 3aKII04asTCA B HHBSCTHPORAHHH CPENCTB HCKIIOUHTENLHO ANA YBENNUEHHS CTOMMOCTH KANKHTANA Ml MHBECTHLIH-
OHHOTO J0X0Aa; M {iii) N3MepAeT ¥ OLEHHBALT CBOH MHBECTHLIAN HA OCHOBE CTIPABENINBOMN CTOMMOCTH.

HPIBCCTHLI,HD]'!H&S{ KoMOanka JoLKHA GYILET YUHTBEIBATL CEOM AOUCPHKE KOMITARMI 10 cnpaseum-moii CTOMMOCTH C OTHE-
CeHHEM H3MeHEeHMIl Ha cuer npnﬁbmeﬁ H y6bITKOB H KONCONHAHPORATE TOMLKO TE W3 HHX, KOTODbLIE NMPEACCTaBAAIOT
YCITYTH, OTHOCAILHECK K UHBECTHLMONHOCH nesTencHOCTH komnanun. B HacTosinee Bpens KoMnauus fpoBonHT OLEHKY
BJMAHHA 3THX H3MEHEHHH Ha e (i)IleaHCOBYI-O OTUCSTHOCTS,

[Tpuseuanua Ha cTpanuuax 9 - 34 cOCTABNHIOT HEOTHEMAEMYIO YACTL HACTOAUIE!T (PHHAHCOBOH OTUBTHOCTH.



O0G11ecTBO ¢ OrpaHHYelHOll OTBETCTBEHHOCTRIO KA puep PuHANCH
Mpemveuannna k HHAHCOBOH OTUETHOCTH 3a FOl, oKoRGHBniicn 31 percabps 2012 1.

B mpickuax poccuiicrux pyénfeil, ecun He yKaiano uioe
4. CymecTBeHHEIE YUeTHLIE CYKACHIS, OeHOMHbIC IHAYEHHA B AOITYHISHIIS

Noarotoska dunancosoll oryetnoct Komnanuu TpeGyer oT ee pyKkOBOACTBA BBIHECEHNS CyxcieHmil i ofpeneneHus
OUEHOYHLLX 3HAMEHHH M ﬂOﬂyU.leHHﬁ.. KOTOpre BINMAKT Ha HPEﬂCTaBﬂﬂEMbIe B OTHETHOCTH 3HAUYCHUII BRIPYYKH, pacxo,uoa,
AKTHGOB H OSHSEITEJTECTB, 4 TaxiKe Ha PacKpbiTHE HH(:}!JOPMELKHI-‘] 06 3THX CTATBAX H 00 YCJIOBHBIX oOg3arenscrBax. He-
ONPEZENEHHOCTL B OTHOLWIENHH 3THX ﬂOﬂ}’lLleHHF] H OUEHOYHBIX 3HAUSHHI MOHET [TPHBECTH K pEByHBTaT&M, KOTODBIE MO-
ryt norpeGoears B OyAYIWEM CYLUIECTBEHHBIX KOPPEKTHPOROK K GaNAHCOBON CTOMMOCTH AKTHBOB WM O0R3aTe/NLCTS, B
OTHOUIEHKH KOTOPSIN HPHHIMAIRTCA ”0ﬂ06Hb]e OOTTYIIEHUA 1 OUEHKH.

OneHounpie 3HAYECHIA H AONYIIeRHA

OCI-IOBI-[I:IE) AONYILCHKA © Gynymem A NpotHHe OCHOBHBIE HCTOUHHWKN HEQHRPSACACHHOCTH B OLSHKRX M2 QTYCTHYIO AATY,
KOTOPLIE MOTYT HOCTYKUTE NPHIHHON CYHIECTBEHHBIX KOPPEKTHPOBOK DANaHCOBOH CTOHMOCTH AaKTHEOB M 0612aTeNbeTs
B TEYEHHE CIeAYIOHIEro (PHHAHCOBOIO TOMA, PACCMATPHUBAOTCA Hinke. JIOMYIHEHUS 1 OLEHOUHKLIE sHaveHus Kommnauuu
OCHOBEHDL! HA NCXOMHLIX AZHHBIX, KOTOPLIMY OHA PACHONArana Ha MOMeHT NOATOTOBKY (huHaucoroll otuetrHocTd. OfHAKD
TEKYILHE OOCTOATENLCTRA 1 ACTYULICHUH OTHOCHTENLHO 6)*;lyu1er0 MOTYT H3MEHATHCA BBMAY PBIHOUHBIX H3IMEHEHMH WM
HEMOAKCHTPONbMBIX KomMnanuy obetogrenbers. Taxne H3IMEHCHHA OTPAKAKTCH B NOMYIHCHHWAX O MEPE TOro, Kak OHH
TTHOHCXONAT.

Hanors

B OTHOLWEHIH HHTEPNPETALNN CIOMHOTO HAIOMOBOMO 34KOHONATENLCTBA, HAMEHEHHH B HANOIOBOM 3AKOHOEATENLCTRE, a
TAKKE CYMM W CPOKOR nonyueHus Syaymero manorocfnarasmoro NOXOAE CYIUECTBYEST HEOMpeleNeHHoCTs. PasHuua,
BOSHHKAOW@ES MEKAY GakTHUECKUMN PE3yNbTATAMY W TPHHATLIMY AOMYHISHHAMY, UM OYLYLINE WIMEHEHHs TakuX A0-
NYHIEHUR MOMYT NoBMe4s 3a co0oH OyayLine KOppeKTUPOBKH YiKe OTPKEHHBIX B OTHETHOCTH CYMM PAcXoAeB MM JOXO~
I0B RO HAnoOry Ha npHObib. OCHOBLIBAACH HA 00OCHOBAHHBIX JONYLHEHMX; KOMIaHNS CO30AET PE3EPBLI NOJA BO3MOM-
HBIC NOCJICICTRHAA HAJOTOBOIS ayAnTa, IPOBOAHMOrO HanoroBbiMH1 opraiHaMi. Benuunna I'TO,B.OﬁHHX Pe3epBOB 3aBHCHT OT
pasiii4Hbix (PJAKTOPOB, HAMPHMED, O PE3YNLTATOB NPEALIAYLMX AYAHTOR ¥ PasAuuHbIX HHTEPHPETALMH HANOTOBOTO 3aK0-
HOOATENLCTRA KOMIIAHHNEH-HanoronnaTeNbiNuKOM H COOTBETCTBYIOWIHM HANOMOBLINM OPraHoM, HD,E[OGHI:[B pasjiHina B
HHTEPNPETALNH MOTYT BO3HUKHYTE N0 GONLUIOMY KOJIHYECTBY BONPOCOB B 3aBHCHMOCTH OT Npeobianaiomx yenosuii.

IMpoaoaxkentie AeATCALHOCTH B 0J03pHuMonM Gyayuwiem

Pykoeoactee Komnanun uMeet ofocHoBanHoe npeanonomkerte, uro Komnarus pacnonaraet I0CTaTOUHbIMM PECy peamy
A% TIPOJOIDKEHHA CNepalHORHON NeATensHocTH B Onwikalitnem Syaywiem. B aToit ca3n rpynna nponomkaer npume-
HATL TPUHIHN {ONYWEHKE) HENPEPRIBHOCTY JeATeNBHOCTH APH TOATOTORKE (MiHAHCOBGH OTY4ETHOCTH.

CnpapegaHBan cTOMMOCTh (MIHAHCOBLIX HHCTPYMENTOB

B cryvadx, Koraa cnpaBean#eas CTOMMOCTS (IMHAHCOBBIX MHCTPYMEHTOB U (JHHAHCOBLIX 0GL3ATENLCTB, (IPU3HAHHBIX B
OTYeTe 0 (PNHAHCOBOM NMONOIKEHHM, HE MOMKET ObITh ONPELcHa HA OCHOBAHUY JAHHLIX 8KTHEHBIX PHIHKOB, OHA OMNpeas-
NALTCA ¢ MCIONL30BARHHEM METONOR OUEHKH, BKIIOUAA MOLENb AHCKOHTUPOBAHHLIX ASHEAKHBIX NOTOKOB. B xauectse Hc-
XOOHBIX NIAHHBIX NS 3THX MOZeNeH N0 BO3MOKHOCTH HenonbizyeTes MHGOPMALMA ¢ HACNIOHEEMbIX PHIHKOB, CANAKO B
TeX CJiyUasX. KOA& 3TO He NPEACTARACTCA NPAKTHYECKH OCYLICCTBHMbIM, TpeOyeTcs onpeieleHHas NONs CyMCAeHHs
ANA yCTAHOBJCHUA CNpaBeLHBOH CTONMOCTH. KOMMAHUA HCNONb3YET NPOHIBOAHbLIC (DHHAHCOBLIE HHCTPYMEHTbL, CTOU-
MOCTE KOTOPRIX H3MEHAETCE OTHOCHTENHHO M3MEHHA CTOMMOCTH 0a30BblX, COOTBETCTBEHMHO, AKTHBOB W 0OGN3I&TENLLTE,
HanpuMep, KypcoB oOMeHa BamoT. KoMNauusl OLennBaeT CIpape/siHBYo CTONMOCTL TIPOH3BOARBIX GUHAHCOBBIX AKTH-
BOB, HCTIOMB3YA LIHPOKO NPHMEHSEMBIE METOALI OLUEHKM, OCHOBAHHBIE Ha MCMORL3OBAHMM JAHHLIX O PHLIHOYHBIX TIPO-
LEHTHBIX CTABKAX I CTOMMOCTH (OPBAPOHKIX KCHTPAKTOR HA IPOJAKY BamoThl. JlAs OUEHKH CNpasieiBoH CTGHMOCTH
PYKOBOACTBO [COMNaHMI WCOOMB3YET CYIACHNUR, BKAOUAIOLIME YUOT TAKMX HCXOAHLIX AAHHBIX, KAK PHCK THKBHIHOCTH,
KpeAWTHBIH PICK, BONATHALHOCTE ¥ HaGMIORGeMbIE TPOLEHTHLIC CTABKY. M3MEHEHHS B A0ONYLIEHUAX OTHOCHTENBHO NaH-
HBIX (JAKTOPOB MOTYT OK&3aTh CYAECTBEHHOE BNMAHNE Ka CNIPABEIIMRYIO CTOMMOCTb (PMHAHCOBBIX MHCTPYMEHTOB, OTpa-
WEHHYIO B (prHancoBoil oTueTHocTH ([Tpumeuanun 26).

Ouenka GHHAHCOBHIX HHCTPYMEHTOB

MeToAbI QUEHKH HA OCHOBE JUCKOHTHPORANMA OYLYWNX NEHSKHLIX TTOTOKOR (MeToA 3dexTHRHOL NPOLUEHTHON ¢TaBKH)
HIH aNLTEPHATHEHBIC METOALI, OCHOBAHHLIE HA aHANW3E TIOCNSANNX PEIHOUHLIX COENOK M (QUHAHCOBLIX noKazaTested oa-
HOFQ W TOMO 3Ke THAA HHBECTHUKH, HCHOAB3YIOTCS JUTA OLEHKH CTOHMOCTH OTHENLHLIX KaTEropHit GHHAHCOBBIX HHCTPY-
MEHTOB IANA KOTOPLIN HeT 06LL[CHOCT}’FIHOﬁ I'IH(I’)OPMEILIHPI 0 PBEIHKE, UTG, KAK NONAaratoT, SBNAKTCA 0OOCHOBAHHLIMH B
CAOKHBLIMXCs obcTosTenscTax. [puMensemble MeTOAb MOTYT NOTPeGOBATS> QOMYLUSHNS, OCHOBAKHbIE HA HEMOAAEp-
KHBACMbIX JAHHBIX HIIH KOTOpPbIE HE ABASIOTCH ODIEAOCTYMHLIMA. [I11 OLEHKH CIpaBeaAnMBoil CTOUMOCTH (JHHAHCOBLIX

HHCTPYMEHTOB M BbIHONHEHHE TecTa Ha olecueHerne PykoBoncTro npuMenseT MeTo 3¢ipeKTHRHON MPOLEHTHOMN cTaB-
K.
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OfurecTBo ¢ OFpaHEYEHHOil OTBETCTBEHHOCTLIO «Apuep DHanc»
Hpumevanns k Punancesoil oT4ETHOCTH 32 roR, OKoHHHBRHICA 31 nexabps 2012 1.

B mutesuax poccudickux pybaeit, ecau ne YRazane uioe

3. llepaoe npunencitue MCOO (npodenxceitie)

3. Hepeoe npuvesenne MCDO

HacTosaulas hunancoRas OTUETHOCTE 3a Fof, OKOHuuBLIuEcs 31 mexabps 2012 r., gpngerca nepsoil gunancoroi oTveT-
HocThro Kowmnanuu, noarotosreHuoft B cooteercTein ¢ MCM®O. 3a npensiaywmil otueTHbIH NepHON, OKOHGUBINHICA
31 pexabpa 2011 r., Komnanus nodroToRuna (HHAHCOBYH) OTYETHOCTH COTTACHO HALHOHANBHLIM OOLHENPHHATHIM
npuHUMnaM dyxraatepekore yuetra (PCEY),

CooTeeTcTBEHHO. KOoMIankA NOAroToBHNA (PHHAHCOBYIC OTUETHOCTh, COOTBETCTRYIOWYI0 cTaHAapTam MCOO, koTopbie
NPUMEHSIHOTCH B OTHOLIEHWH OTUETHBIX NEPHOAOE, OkaHynBatowtxea 31 pewabps 2012 r. uau nocne 3Tof AaTsl, BMeCTe
co cpaBHuTeRLHON HHdopmaiye no cocTorrmo na 31 gexadpa 2011 1. K 2a rof, OKaHUHBAIONGIHCS HA YKA3aHHYIO Aa-
TY, KaK ONHCcaHo B y4eTHOH nonutuxe. Ilpn noaroreeke HactodAnell (pHHAHCOBOH OTUETHOCTH, COOTBETCTRYHOUIEH
MC®O, setynuTensHeli 0THET 0 PHHAHCOBOM NonoxeHHH Komnanny Obl MOArOTOBNEH O COCTOAHMIO Ha | sHBaps
2011 r. — maty mepexofa Komnanny Ha MCPO. B nansiom npumesanny 00BACHAOTCA OCHOBHEBIE KOPPEKTUPOBKH, Bbl-
nofHeHHbie KoMnannefl npu nepecyere OTHeTa O (DMHAHCOBOM NONOXKEHHH, COCTABAECHHOrO Ha | sHBapsg 2011 r. co-
rnacue PCBY, a taxoke panee ony6nuxoBanHOH NoaroTopneHHoi cornacio PCBY dhrHaucoBoi 0T4ETHOCTH O COCTOS-
uuto Ha 31 gexabps 2011 r. u 3a roa, OKaHUNBAOLUMIICA HA YKA3AHHYIO OATY.

OneHounsie 3HAHCHI

Ouenounbie 3nauenus ua | susaps 2011 r. v 31 gexabps 2011 I. COOTBETCTBYIOT OLEHOUHBIM 3HAUEHHSIM Ha 3TH Ke
Aarel, nphiiTbiy cornacho PCBY, 3a uexntoteniem crenylowux crarel — 2aliMOB BhUIAHAHBIX M MONYUEHHBIX, 1e6H-
TOPCKO# ¥ KPEeAWTOPCKON 3a40MKEHHOCTH; OLEHKA KOTOPBIX MO cApaBAeniBoH CTONMOCTH HE TPeboBanth COrnacHo
PCBY.

OueHounble 3HaYenus, HCHOAL30BAHHbIE KomMnanuell Ang npeactapaeHus aTux cyMm cornacso MCQO, oTtpawaor
yenosus Ha 1 aneapa 2011 r. — naty nepexona va MC®O u 31 zexalps 2011 r.

Ouenka piimHus pepexoan #a MCOO

Huwxenpnsenésnbie tabnnus ofecneunBaloT npeacTaBledHe KONHYECTBEHHON OLEHKY BAHAHUS NEPEXCAA OT MPaByil
yu&ra, npenycmorpensnix PCBY, k npasunam, coorsercteylomny MC®O o cocrosuuio #a | ausaps 2011, 31 pe-
kadpa 2011 v 3a ron, oxoHuuswmviics 31 nekabps 2011 r.

Csepxa kannraaa Koumnaunm wa 1 aneaps 2011 r. — gaty nepexoaa na MCOO:

TTosic- PCBY Hzyenenne MCDO
HEHIIE crareii
BHEOBOPOTHBIE AKTHBBI .
3aiiMbl BLLIAHHLIG (1 (2) - 83 33
TpeboBanua Mo OTNOKEHHOMY HANOryY Ha NpUbsIE (4) - 4 4
BCEI'O BHEOBOPOTHBIE AKTHUBLI - 87 87
OLOPOTHBLIE AKTUBLI
3anacsl (3) 208 - 208
3aitmbl BeIAAHHBIE (H 110 (110) -
Jeburopckas 3aA0MKeHHOCTD 30 - 30
IMpoune aKTHBLI 26 - 26
HeHewHble cpencTea. 12 - 12
BCEI'O OBOPOTHBIE AKTHBbDI 386 (110) 276
BCEI'O AKTHUBB} 386 (22 363
OBOPOTHBIE OBSI3ATEJNLCTBA
KpenuTtopckan 3anomieHHOCTE 33 - 33
Flpoune obasartenserea 70 - 70
BCET'O OBA3ATEABLCTERA 103 . 103
HHCTBHIE AKTHBBLI 283 {22) 260
KATIHTAJ -
VYeTapHuit kanutan 14 - 10
Hepacnpenengunag npudsiie PN VAREINCY! 273 (22) 250
BCETI'O KAITMUTAH 283 (22) 266
22

ﬂp]'lMellaHlle Ha cTparuax Q - 34 cocTaBnMmor HEOTBLEMIEMYIO HACTE HACTOS U (i'JHHaHCOBOFI OTHETHOCTH,



(B111ecTRO ¢ OTPAHNYEHHOIl 0TBETCTEEHHOCTLIO «Apuep Dauame

Mpumeaanss ® GruHARCOBOIH OTHETHOCTH 31 rof, oxonunsrmiicn 31 gexabpn 2012 r,

B motcauax poccrlickux pyonei, eciay we PRasano Hioe

3. Hepaoe npumenenie MCPO (npodonacenie)

Ceepra kanutaiaa Komnansn #a J1xerabps 2011 r.:

Hose-
HeHue
BHEOBOPOTHBIE AKTUBLI
3aiiMbl BoIAaHHbIE (1), (2)
TpeboBaHNA 10 OTNOKEHEOMY HANOTY Ha NpHOLINL (4)
BCEI'O BHEOBOPOTHEIE AKTHRBI
OBOPOTHDLIE AKTHBBL
3amacel {3)
3aiimMp! BHIAAHHLIE ¢))
HebuTopckas 2aq0MmKCHHOCTE
[Tpoune akTuib! (3)

HeuexHble cpeacTsa

BCEI'O OBOPOTHBIE AKTHBbBI
BCEI'O AKTHBRI

OBOPOTHBIE OBA3ATEJBCTBA
JaiiMbl DoAyYeRHAKIE

KpennTopekan 3a10/KeHHOCTD
Ipoune obasarenseTa

BCEFO OBA3ATEABCTBA
HHCTBHIE AKTHEbB]

KAITATAJ

Yerapubli xanuTan
Hepacnpeneaguuan nprduiie
BCEI'O KATIUTAJI

PINOREONC

Ceepra ofuere coReRYnHoro noxons Komnamiu 3a roa, oxonunpnmniiics 31 geradps 2611 r.:

Bripyuxa OT oKkazaHus ycnyr
CefecToHMOCTL OKa3aHMBIX YCITYT
Banoekiit 1oxox

Pacxoaul Ha npofaxy

AIMHHHCTPATHBHBIE PACXObI

[Tpouue onepaiiONHBIE TOXOALI/( PACKOAL)
Onepanponuan npubeLIL

PUHAHCORBIE AOX0/bI 34 BLIYETOM PacxohoR
Ipnderae Jo BRIYETA HAJIOra HA NPUGLIAE
Hoxon/(pacxon) no Hanory Ha npGbiss
Yuerad apHibpLe/{YOLITOK) 32 roa

Beero corokynrnsiit qoxoa/(pacxon) 3a ron

Tlosie-
HEITIHe

(3)
(3)
(3 (5)
(3)
@

), 5)

PCBY Hivenenne MCDO
cTareit
- 187 187
- 6 6
- 193 193
210 - 210
225 (225) -
105 - 105
113 (104) 9
30 - 30
682 (329) 333
682 (136) 546
42 - 42
72 - 72
162 - 162
273 - 275
406 (136) 271
10 - 10
396 {136) 261
406 {(136) 271
PCBY Hamenenne MCDO
craTeit
1399 4] 1399
- (313) (513)
1399 (513) 886
() {299 (301)
{1215) 681 (534)
{58) 38 -
124 (73) 51
- (1 4%))]
124 (84) 40
- (30} (30)
124 (114} 10
124 (114} 10

Pazunua mMexay NpaBiiaMK | froaxoaaMu yuéra B cooTBeTcTBiH ¢ PCBY v MC@QO saxmoyaioTes B CAeNYIOWHY oc-

HOBHBIX KOPPEKTHPOBKAX!

(1) - peknaccudrikauus aKTHBOB ANA OOECMEYeH s COOTBETCTRHS TPeDOBAHUIQ MIPSACTARNEHNS AKTHBOB [0 IPHHIHITY

}’6 bIBAHIR NNKBHMIHOCTH

(2) - KOPPEKTHPOBKA CTOMMOCTH BLILAAHHBIX 3afMOB ¢ OLCHKH 0O WCTOPHUYECKOH CTOMMOCTH HA OLIGHKY TIQ aMOPTU3H-

PYEMOR CTOUMOCTH

(3) - cnucanHMe CTOHMOCTH aKTHBOB B pacxobt As ofiecieuents CooTBETCTEH TpeBOBaHAIO BPEMEHHO ONpenenéHHOo-

CTH (PAKTOB XO3aiiCTBSHHOIT 1eaTENLHOCTH
{4) -~ [PH3AHAHHE OTNOMEHHOTO HANOMOBOTO AKTHEA HA CYMMY KOPPeKTHPOoBRoK (2) v (3)

Tlpumenans 4a cTPARHUAX 9 - 34 cOCTABMAOT HEOTHEMIIEMYIO YACTL HACTOSIEH (hHHARCOBON OTYETHOCTIL



OfecTro ¢ OrpaHUYeHHOI 0TBETCTBEHHOCTEIO «Apuep PHnarey
TIpameyanud k uIIANCOBOIT OTUETHOCTH 34 rof, cxodunsumiics 31 gexadpn 2012 r.

B murcasax poccuiiekix pyoaeii, ecan e YRa3ano nioe

5. flepsoe npumenenie MCOO (npodomicenne)

(5) - pexnaccuuKausd pacxXonoR ANA IPeAcTaBleHNA TokasaTenel oTueTa o apubbinax v yObITKAX N0 IKOHOMUYECKO-
MY CONEPKAHNID

[epexoa or PCBY & MC®O He oxazan CYHIECTBEHHOIO BHHAHHA HA MOKA3ATEMW OTUETA O ABMKEHHH JeHeKHbIX
CPEACTE.

0. Beipy (K3 OT ORAZSHIN YCIYT

2012 r, 2011,
Byxranrepckue ycilyru 1178 884
Hpuanueckue yenyrq 157 515
1335 {399
7. CeGecTONMOCTS OKAZAHHDBIX YCIYT
2012 r. 2011 r.
CebecToMMOCTE OKa3aHHBIX YCNYT IO BHIAM PackoMIoB:
Onnara Tpyaa 252 213
CTpaxosele BIHOCKL, YANAUUBAaEMbIe ¢ (OH/A OINaTkl Tpyna 76 64
HT yveayru 187 184
PacxonHble MaTepHanki 2 50
[poteceroHanbHblE KORCYNLTALIHH 351 2
868 513
8. AIMHBUCTPATIHBHBIC PACXO/IBI
2012 r. 2011 r.
Onnara Tpyaa 124 126
Ctpaxosble B3HOCH, yNNauMsacMble ¢ hoHaa omnarsl Tpyaa 38 32
Apenna nomelleHust 181 180
[Mouck 1 npUBNeYeHMe NepeoHana - 30
Baikosckoe oDCnyKHBaHHE 12 12
Matepuansheie pacxoibl - 134
356 534
9. PrrancoBbIe JOX0ILE 32 BEIYETOM PACXONon
20121, 2011,
JHoxogaul/(pacxonst) 0T H3MEREHHA COPRBEAANRON CTOMMOCTH 3aiiMOB BbI-
JAHHBIX
Pacxon oT NepROHAUANLHOTO NPU3HANKA CTOMMOCTY 3aiiMOB - (23)
110 AMOPTHIHPYEMOH CTOMMOCTH
Hoxon ot aMOpTH3AUMH CTOMMOCTH BbIAZHHBIX 32iiMOB 18 12
18 (1)
16. Haaor pa npudniie
2012r. 2011r.
Texywuit sanor Ha npHdbIk (39 Gn
M3meneH e OTN0XEHHOT0 HAOTA HA NPHOLINL B CBA3H C 12 -
BOIHHKHOBEHHEM M YMEHBLICHUEM BPEMEHHBLIX PasHIiL] (12) -
(7H) 30}

ﬂpl/]Me‘ial-IHﬂ Ha CTpadnax 9 - 34 cocTasnaoT HEOTHEMACMYIO YaCTh HACTOA Ll.le_ﬁ (lJH HAHCOBOH OTUETHOCTH.




OfGuiecTno ¢ orpaniueHHoH 0TBETCTEEHHOCTRIO A puep DUHAHCH
TIpuyesannst kK puHARCOBOH OTUETHOCTH 32 rod, okeHUBEIIHIcst 31 Aexalpsi 2012 r.
B mpicanax poceniickux pydaeil, ecan He yrazang Hioe

10. Hanoz na apudsiay (npodosicenie)

Kosnaiins SBAsAeTCA NAATENLUIMKOM Hanora Ha J0X0Jb! 10 YNPOUIEHHOH cHeTeMe Hanoroobnomxenua. Hanor Ha noxozpt
no YOpoUEHAOH cneTeme HameroodNoKeHHs ONpeaeaseTea N0 GOpMYyNie «IOX0/(b MHEYC PACX0ib 38 TEKYLUHi nepn-
G4 M0 KaCCOROMY MeTOolY Ha OCHOBAHHHE ZaHHbLIX 6}’XF&J‘£1'E[DCKOFO YUETa, OCYIICCTBIASMOr0 B CODTBETCTBHH C HOPMa-
THBHBIMH TPeDOBARUAMH, NPEAYCMOTPEHHBIMH 3aK0BOAATENLCTROM Poccniickolt ®@enepaunn.

B caasu ¢ TEM, YTO HEROTOPLIC BHObLI PACXCROB HE YUHTHIBAKITCA 174 ueneit H&J’[O’T‘OOGJ’IO}KGHHS, ad TAKKE BBUAY HATHMHHWA
HeoOsiaraeMoro HanoroM J0Xona y I'PYIIbl BO3HHKAIOT ONPEAEAEHHLIE MOCTOAHHbIE HAIOrOBbIE PA3HHMLLL.

OTnoxeHnbli Hanor oTpanaeT HanoroBbl# GQPEKT - Pacxoq WK A0XO/, BOZHUKAKWMI OT BPEMEHHBIX Pa3HNL MENKIY
Y4eTHOH (BanaHcoBoH) CTONMOCTBIO aKTUBOB ¥ OGS3ATENLCTB, NPEACTABASEMbIX B UENAN (DHHAHCORON OTUETHOCTH, M
cyMMOit, onpeagnaeMoli B LERAX HATOrooBNoKeHNA OPUBLITK B COOTBETCTBHH C HAMOTOBLIM 3aKOHOJATEILCTROM.
Bpemetnbie pasHuilbl, B OCHOBHOM, BO3HHKAIOT B CBA3N C TPHMEHEHHMEM Pa3NUUHBIX METOAOR yUeTa JOXO0B H pacxo-
0B, 4 Takxke (GOPMUPOBAHUS CTOMMOCTH OFIPEAENEHHbIX AKTHBOB Afs LEMH HANoroobN0kenua U GYXranTepeKoro yué-
Ta.

B cooTBETCTBUY ¢ HATOPOBEIM 3aK0HOAATENLCTBOM Poccuiickoll Peflepaly HANOrOBas CTABKA, HCMNONL3YEMAR A AHa-
71138 COOTHOUIEHRS PACXOMOB MO YNNATE HANOreB M NPHOKUTEIY 10 SyXrantepckomy yuety, cocrapnseT 15% ot Hanoro-
obJiaraemoif npubeing.

HHpopMaLms 0 cOOTHOIIRHHY MENULY PACXOAAMU 110 HAOTY Ha NPHOBLTE U NPUOLIEIO/(YELITKOM) 20 HANOrooGnoxKe-
HHA MPEACTABIEHE HHHLE,

2012 T, 2011 r.
Ipudeae 0o HanorcobnoKeHnA 94 40
Pacxon no HanoTy Ha npuObLTE, PACCUNTAHHLII B COOTBETCTRUM (19) (8)

¢ AelcTByOMEN cTasko Hamora Ha npHbelis 20%
ekt OT NPUMEHEHHA NOHIAEHHOH CTABKI 10 HATOTY Ha JOXOIbI 5 2
DiphekT OT npUMEHEHNS KACCOBOrO METOIA ONPEHSIIEHHS

ranoroodnaraemoii 6a3Ll, B TOM UHCHE:

= A0X0AB! OT NOCTYMEHHA BLIPYUKH OT OKA3AHWS yCnyT 6 0

- Pacxobl Ha OKA3aHue Yenyr {14) (2)

3arpath!, He yMeHnbuaionine Hanoroobaaraemyto 6asy HO HaNOTy Ha 0X0- (49) N
Abl

Joxcabl/{pacxoisl} 0o HAAGTY Ba NPMOLIL (71) 3

2piekTiiBHAS CTABKA HANOMA HA NPUDLLIE 76% T4%

HMudopumatiua o NpusHaHKY OTACKEHHEIX HANOrOBLIX aKTHBOB W 00A3aTeNILCTE B Pe3y/ibTaTe U3MeHeHns cTaTeil (prxan-
COBOH OTHETHOCTH NPEACTABIIEHA HIKE:

31 pewadpn Yremve- 31 nexabps Yeeanye- 1 auBapn
2012r. HUE/YMEHD 2011r. Hue/(yMeHhb 2011r,
LHEHHE) OT- LieHHe) OT-
JOMKEHROro JIOMKEHHGTO
Hazora HASOrE
OTroxenHBIE na10TOBLHI AKTHB:
3aiiMbt BbIIAHHBIE 3 €))] ) 2 4
3 3) 6 2 4
OTnomeHHOE HATOTEBOE 06AIFTEILCTRO!
HebuTtopckas 2an0mKe HOCTh (N (9 - - -
©) o - -
UheTsIit 0TH0RENHbIIT
HaoroBuIii akTHe/ (ofA3a- (&) {12 6 2 4
TERLCTBO)
23

ITpumeyarys na cTpanyuax 9 « 34 COCTARNAIOT HEOTBEMIEMYIO HaCTh HACTOAME (HHANCOBON OTYETHOCTH.




O0urecTBO ¢ OrPAHKYEHHON OTBCTCTBEHHOCTRIO «Apuep Punanc»
fpamedanys K hHHAHCORON OTUETHOCTI 32 I'0H, oRoHUMBiuNiiea 31 gexadpn 2012 r.
B mwicayax poccufickux pydaedl, ecian He YRu3ano nHoe

11. 3aiiMbI BEIAABHBIC

31 gexabps 1 auBaps
2012 r, 2011 . 2011 r,
Kommepueckas oprauvsauns 271 187 83

MDp3nueckye mia:
padoranky KoMnanuu 29 - -
TPETbH CTOPOHBI 65 - -
364 187 83

B T.4.!

BH20GOPOTHBIE AKTHES! ~ 187 83
oBOpPOTHRIE AKTHBAI 364 . -

[To cocTosnmio Ha 31 nexabps 2012r. Kommanus nperoctaeuna GecnpolieHTHbE 3aliMbl B POCCHHCKIX pyOIsaX «ac Boc-
TpeboBanua» B3 noayuexns obecrneuenns no 3aiimaM, NPeAoCTaBeHHbIE 3aiiMbl He 00eCleHEHbI.

MudopMauns 0 HOMHHATBHO! H CHPABEANMBOH/AMOPTU3RPYEMOI CTOUMOCTH (DMHAHCOBLIX AKTYBOB N0 BHIAM BaAIOT,
[IPOLEHTHBIM CTABKAM i CPOKEM NOraleHna d)HHaHCOBbIX HHCTPYMEHTOB MPENCTABNEHA B anMCHaHMH 21.

12. deburopcran 3270.1:8€HHOCTD

31 pexadps 1 auBaps

2012 1, 2011 r, 2011,

Heburopckas 2af0MKENHOCTD 3AKAIUHKOR YOHYT 296 105 30
B T.4.

0GOpPOTHBIE AKTHBbI 296 105 30

Nudopmanns o HOMUHANBHOH ¥ cnpaBeannBoil/aMopTHINPYEMO CTOHMOCTH (PHHAHCOBBIX aKTHBOB 10 BHAAM BAIIOT,
NPOLEHTHBIM CTABKEM M CpOKaM NOralleHus (PHMHAHCOBLIX HHCTPYMEHTOB NpecTarneHa B [TpHmewann 21,

13. IIpoune akTHRBLI

31 newxabpa 1 auBaps
2612 r. 2011 r. 2011,
Tlpenonnatsl no X03AHCTREHHLIM IOIOBOPAM 152 - -
ABaHCH! NepcoHany - 9 26
152 9 20
B T..:
000POTHBIE AKTHBDI 152 9 26
14. Henesxnple cpeacTBa H DKBHBAIECHTH! ICHGKRHBIX CPEICTR
31 mexabpa 1 auBaps
2012 r. 2011 T, 2011 r,
Pacu€tbrit cuéT B pocenifckux pyGnsx 48 30 12
B T.H.:
000POTHLIE AKTHRSL 48 30 12

Mudopyauns o HoMuuanbHol 1 crpaBenniBoi/aMOpTHIHPYEMON CTOMMOCTH (DUHAHCOBBIX aKTHBOB N0 BHAAM BaiOT,
IPOLEHTHBIM CTABKAM H CPOKAN NOTalleHus (UIAHCOBLIX HHCTPYMEHTOB NpeacTariena s [Ipumeuanun 21,

Iprvenanns va cTpanuuax 9 - 34 cOCTABNAIOT HEOTBEMAEMYIO YACTh HACTOALLEH PHHAHCOBOH OTUETHOCTH,



OfuiecTBO ¢ OTPAHHYCHIICEH OTBOTETBEHHOCTEIO «Apyep Ditnane»
TIprveaamin k ¢piHaARCOROH OTHETHOCTH 32 roa, oroHunewniics 31 gexadps 2012 .

B mmcsvax p{)CCHIli CRUHX ])_}'6«"?(’!], EC.TH HE PRA3AHD HHoC

15. 3aiimel 1101y HeHEBIC

31 pexabps 1 snraps

2012 1. 2011 r, 2011 r,

3aitmbl MoRy4eHHbIE - 42 -
B T.H..

000POTHBLIE AKTHBLI - 42 -

[To cocTosniuio #a 31 Aexabpa 201 1r. Komnanns npupnekna GecnpoueHTHLIE 328M B poccuiickux pySagx «o BOCTpe-
BoBanua» Bex npenocTapnenus obecrneyenns,

Muopmans 0 HOMHHAILHOR ¥ CNPaBedTHBOI/AMOPTHIUDPYEMON CTOMMOCTH DUHAHCORLIX OBA3ATENLCTR [10 BHAAM
BaNiOT. HPOLHEHTHRIM CTABKAM H CPOKAM TOoralleHus PHHANCOBRLIX MHCTPYMEHTOR Mpejcrasnena 8 [TpuMeuanun 21.

16. I{pemuropcrast 300/ 15KeHHOCTD

31 pexabpn 1 sinBaps
2012 r, 2011 1, 2011 r.
3am0MKEHHOCTh TIEPCOHANY [0 ONJIATE TPYA& 8 35 33
3an0MKEHHOCT b TOCTABLLHKAM 368 37 -
375 72 33

BT.4..
TekylHe 06a3aTenbeTBA 375 72 33

Mndopmauna ¢ HOMUHANLHOA M CNpaBejiMBOH/aMOPTHIHPYEMOH CTORMOCTR QHHAHCOBBIX 08A3aTENBCTB MO BiaM
BaMOT, NPCLUEHTHRM CTABKAM M CPOKAM MOFALICRHs (DHHAHCOBLIX HHCTPYMEHTOR Npencranieqa B [pumeuanin 21,

17, Ilpoune 065132 TeILCTRA

31 ackabps 1 uRaHA
2012 r. 2011, 2011 r,
ITpenonnathl oT 3aKa3uHKOR 308 84 9
Hanora u copst k ynnare B D1005%eT 122 78 61
430 162 70

BT.W.:
TeRYILUE ODA3ATENbCTRA 430 162 70

18. Yerasueiil kanuran

OO1aBNEHHbIH, BEITYLIEHHEI M MOJHOCTHIC OMNAYEHHbI} YCTABHBIT KanuTan BKAIONAET:

31 nexadps 1 stuBaps
20121, 2011, 2011 r.,
3aperucTpipoBal NIl YCTaBHBIT KanuTas 10 10 10

Opranusauyodso-npasoBas hopma [CoMNaHi - 00LECTRO ¢ OrpaRHHEHHON OTBETCTBEHHOCTHIO,

YerarHbli Kanutai KoMmanni cOCTONT W3 OMNAY€HHLIX B3HOCOB ero eNMHCTBEHHOrO yuactHuka {[Ipumeuanve 19).
B31ockl B yCTapHbIl KamuTan caenadbl B poccuiickux pybisix. YoTapHelil xanutan gonendd na gond. HomudanoHag
CTOMMOCTL OAHOH 4O B YCTABHOM Xanuralle coctapaseT | pyS. OHa 0ons B yCTABHOM KATHTANS MPEACCTABIAET Npa-
BO OHOTO OMIOCA IPH MNPUHATHY pelucHii Ha odileM cobpanuu yupeauTtesnett Komnanu.

27

[Tpavevannsg na cTpaniuax 9 - 34 COCTaBAIOT HEOTBHEMIEMYIO YACTh HACTOSIIEN (PHHAHCOBOH OTUETHOCTN.



O6mecTRO ¢ OrpaHHMEHNcI 0TBETCTREHHOETRIC «Apuep Prnancy
IIpumeuanns g dunagcosoil oradryocTy 3a rox, okonausinnitest 31 rexadpa 2012 r,
B muresuax poecuiickux pyoiacil, ecii He YRA3HY HHOE

19. Cas3aHHbIe CTOPOHBI

1. CaazauHofl (adpusuporassoil) croporolt Komnasun ABnaeTea e¢ yupeauTenh — KOMIAHHS C OTpaHKueHHol oTBeT-
creesHocTRiO «JATTAMAHOC XOJIHIS3 AVUMUTEDy, 3aperncTpupoBaHHas 8 COOTBETCTBHH C 3aKOHOJATENbCTBOM
PecnyGnnxi Kunp, koropas B cOTBETCTBHH ¢ NEHCTRYIOWIMM 3aKOHOARTENLCTBOM ABNAIOTCA EAVHCTBEHHbIM Y4HaCTHH-
kami obliecTsa ¢ orpaH#vesHell oTseTcTReHHOCTLIO OO0 ¢Apaep DunancyH.

Yupegutent Komnannuy raageet 100% yerapdoro kanurana Komoasus.

2. HH{])opmamm ol onepaykAax i OCTaTKEX B PacUETAX CO CBAZAHHBIMY CTOPOHAMN!

31 pexabps 1 inBaps
2012 r. 2011 r. 2011 r.
Onepau,lm CQ CBAZANHLIMHI CTOpDHaMHI
3aliMbl BEIIAAHBIE
TipenocTaBnenue 3aiima 29 - -
JaiiMel TONYYEHHEBIE
lonyuenne 3aiima 88 176 -
Floranrenue safiva (130) {134) -
CpencTsa B pacu€rax co CBA3aHHBIMY CTOPOHAMH:
3aiisbl BolOIAHHBIC 29 - -
3aiiMbl mONyueHHbIR - 42 -

Onepalii 1o NpefocTaBAEHHIO H NOMYUSHHIO 3a8MHBIX CTPEACTB OCYIIECTBAAAKCh ¢ KIHVERbIM YIIPABIEHYECKHM Nep-
CONARAM HA YCJOBHSEX, OTIHUHBIX OT peiHouHbIX (Tlpumeuanna 11 u 15, COOTBETCTREHHD).

3. Uncpopmatius 0 BOIHArPAXKAEHHN, BLIIAAUEHHOM KIIOUSBOMY YIIPABICHYECKOMY NEPCOHAY:
2012 . 2011,

3apaboTHas nnarta w ApYrue KpaTkoCpOUHbIe BO3HArPOKAEHUA,

128 126
BLIUTAYEHHbIE TEHEPAbHOMY JupexTopy Kommoanmnu

20. ¥npas/jeHle KATHTAJI0M

OcuoHoll Lensio KoMaanun B OTHOIIEHMH YNpaplNeHWs kanutanom ssnsercs obecnievenne cradliibHOH xpeanTocno-
COBHOCTH M aNEKBATHOrO YPOBHA KanuTala Ins BeAeHHs feaTentHocT 1 obecneueHiin be3yOniTounocTd Komnanuu.
Kommauns ynpasnseT CTPYKTYPOH KamuTana i H3MeuAeT ee B COOTBETCTBHH ¢ H3MEHEHNAMM IKOHOMUYECKNX YCIOBUH.
C UeHbIC COXpAHENHS HIH WIMEHEHHA CTPYKTYDh kanuTasa KoMnaHus MOXKET peryTUpOBaTh PA3MED BeINNAT AHBUICH-
HOB, BO3BPALIATL KAUTAN YUACTHHKAM WIH YBEJIMUNBATL YCTARHLIH KanuTan.

3a roapl, oxonuuslurecs 31 zexabpa 2012 r. 1 31 nexabpsa 2011 r., ¥ no cocTosumio Ha I susaps 2011 r. #e Oblio BHe-
CEHO H3MeHeHNnH B Leni, NOMUTHKY W IIPOLEAYPH YNPABNEHHA KaNHTanoM,

21, CapapeaaBan cronMoCTs PHHAHCOBLIX HHCTPYMENTOR

Jlns oueHKH (BUHAHCOBLIX HHCTPYMEHTOR (h@HAHEOBhIE AKTHBEBI H 00S3aTeNbCTBA KHaCCHULMPYIOTCA MO CNEAYIOLHHM
kaTeropuamM: () 3alimMbl i1 2eOHTOPCKAd 3a50MKEHHOCTh, (G) (HMHAHCOBLIE aKTHRE], HMEIOLUXCS B HATMYHN 1N Npoaa-
1, (B) GHHAHCOBBLIE AKTHEDLI, OLEHUBASMbBIE NO CNPABSIIHEOH CTOMMOCTH, H3MEHEHUA KOTOPOH OTPMKaOTCA B.COCTABE
apubbiie uny yowiTka 3a neproi; () pHHaHCOBBle 00A3aTENbCTRA, YUHTRIBAGMBIC N0 aMOPTH3XMPYeMOH CTOMMOCTH, H
(iHancoBble 00a3aTELCTEA, OLUEHHBASMbBIE 10 CMPABEANECH CTOMMOCTH, W3IMEHEHHS KOTOPOH OTPaKaloTCs B COCTABE
apuObInH unu yEpITKA 3a neprod. MHHAHCOBbIE AKTHELL, OLEHUBASMbIE N0 CNPABEIUBOH CTOHMOCTH, N3MEHSHNA KOTO-
poft oTpaxaloTca B cocTane NPHOBINK HAH YOLITKA 3a MEPHOA, HMEET ABE NOAKATEroprH: (1) aKTHBL!, OTHECEHHbIE K AaH-
HOH KaTeropHit NpH NepBOHAUANBEHOM NpusHakun, U {I1), KoTopele kKnaccnUBHUPYIOTEA KaK NpelHazHaYeHHRIZ A TOp-
FOBAH.

MNpumevanun Ha crpasHuiax 9 - 34 COCTARTAIOT HEOTEEMABMYIO JACTh HACTOAME (PHHAKCOBOH OTHETHOCTH.



QBIIecTBO ¢ OrPANIYEHHOIT OTBETCTBEHHUCTHI «ApHuep Puranoy
[Ipiumeuanis K ¢rrancoBoif 0TUETHOCTH 32 roj, okonunBHites 31 nexabps 2012 r.
B mvicauax paccuiickux pyfieft, ecian ne prajane nnoe

(DUNAHCOBbIE HHCTPYMEHTLL, KNaccuULUPOBAHHLIE COMMACHO BLIIEYKAZAHHLIM KATErOPHAM OUSHKH M0 COCTOSHHED,
cooTeeTcTRENHO, Ha 31 nexalpa 2012 r., 31 nexabpa 2011 r. 1 | supapg 2011 r., npeacrapiensl HUXE;

({uHancoBble 3aliMel ¢ (DUHAHCO- Hroro
AKTHRB], CUEHH- nebutop- Bhie oba3a-
BacMbIC nNo Chipa- CEai 3a- TENLCTEA,
BE/INIHBON cTOH- AOMEEH- OLEHWBae-
MQCTH, H3MEHE~ HOCTE MEIE ITC
HHA KOTOPO AMOpPTH3N-
OTPAKAIOTECS B pyemMoii
cocrase npHGLI- CTCHMOCTH
Hpime- i Uy yonITKa
YAHHA 33 Mepuosn
Ha 31 pexatps 2012r.
DUHARCOBLIE ARTHBEI
3aiiMbl BELAAHHLIE 11 364 364
JebuTopcKas 3al0RKEHHOCT 12 - 296 - 296
JeHexnie cpelicTBa H 3IKBHBANEHTDI 14 48 - 48
43 660 - 708
PBHHAHCOBEIE 00A30TENLCTEA
Kpenuropckas 3ag0/KeHHO0CTh 16 - - (375) (375)
UncTas PuHAHCORRN NO3NHUA 48 660 {375) 333
Ha 31 pexadps 2011r,
PUHAHCOBLIE AKTHBLI
JaiMel BoiIAHEBIE 11 187 187
JebuTopckas 3a00NKEHHOCTh 12 - 105 - 105
JeHekHble cpelcTaa 14 30 - 30
30 292 - 322
dunaucospie 06AIATEILCTEA
3aiiMb{ NOYHEHHDIE (42) (42)
Kpeanropckad 3a00IBKEHAOCT 12 - - {72) (72}
(113) (113)
Hucran GuHAHCOBAR II03HIIHA 30 292 (113) 208
Ha 1 staeapa 2611r.
DIEHCOBLIE AKTHBBI
3aiimbl BblIaHHbIE 11 - 83 83
HebuTopckas 3aA0MKEHHOCTL 12 - 30 - 30
JeHeskHble CpencTBa 14 12 - 12
12 114 - 125
(DHHAHCOBLIE 00N3aTENLCTRR
KpennTopckas 3a00MKeHHOCTh 12 - - (33) (33}
Ypcran GHHAHCOBAS TTOZHLIHS 12 114 (33) 92

Ouenka cnpapenTuBoii cTONMOCTH GUHAHCOBLIX ITHCTPYMCHTOB

DURGHCORHE GRINHEY U OOAZAMETOCMEA, CIPAGCOTHEAR CIIOUMOCHID ROMIOPEIX COOMECHICMGYEnt LIMOUMOCHIL Ux
nepeonataIbiloze RPpUIHAHYR & JJHHGHCOHOI‘E OIMHERTHOCIN

CripaBeannBas CTOHMOCTH (PIHAHCOBLIX HHCTPYMEHTOR COOTBETCTBYET MX auMopnzupyeMaoit CTOUMOCTH, oupeaenie-
MOl B COOTBETCTBHH € OGLIETPHHATHIMKY MOZENAMH PAcUeTa CTOMMOCTH Ha OCHOBE aHanNn3a AHCKOHTHPOBAHHBIX AE-
NEMHKIX TOTOKOB ¢ NTPIMEHSHHEM USH, HCITONBIYEMLIX B PHIHOUHBIX CACNKAX HA COOTBLTCTBY KOLIYHKY NaTY.

B OTHOWEHUH (PHHAHCOBLIX AKTHBOB K OON3ATENHCTB CO CpOKOM oOpalueHns meee 12 Mec. nocne OTHETHOR NaTsi.
npeANoaraeTces, YTo UX Ganancopas CTOHMOCTb, COOTBETCTRYIONIAN CTONMOCTH HX NIEPBOHAUANBLHOTO NPpH3HAHHS B hu-
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TTpHneyanna na cTpaHnuax 9 - 34 COCTABNAIOT HEOTHEMIEMYIO UACTh HACTOAWEH GUHAHCOBOH OTHETHOCTH,




O0mecTso ¢ OrpaHHYeHHOl OTBETCTBEHHOCTLIO «Apuep PHHAHC)
Tipumeuanus K PHEAHCOEOH OTUETHOCTH 33 T/, oxoHuuBMKiiea 31 nexabps 2012 T.
B mbtcasax poccuiickux pyaeii, ecin ne YRaaige Hinoe

17. CupageOnuean CroHMOCHG (PUHANCOGHX HHCHPYHCHMOS (RPOCOICEIitie)

HAHCOBOH OTYETHOCTH. NPUGNMIKTENLHO PABHA CNPABENNMEOH CTOMMOCTH BBHAY CPAaBHUTENLHO HEGOMbIIOro Cpoka
o0patlleHns TakuX (PUHAHCOBLIX HHCTPYMEHTOB W, KaK CNeACTBlE, HECYISCTBEHHOD mMaciiTala U3IMEHEHUS PHIHOYHbBIX
(hakTOPOB, BANSIOWNX HA UX OUEHKY.

JlanHoe NOTNYLIEHHE NPUMEHSETCH K OLEHKE CTOMMOCTN AenekHbix cpencTs ([pnmevanue 14), neburopckoif n kpeau-
Topckoi 2agomxexnocti (TIpumesannd 12 n 16}, COOTRETCTBEHHO.

Saiiriet gpioauHbIE

Cnpaseanneas (aMOPTU3NPYEMan) CTOUMOCTh BBIZAHHBIX 3aHMOB (Ipumevanne 1) onpesenena Ha OCHOBAHHN TEKY-
[IHX NPOLEHTHBIX CTABOK, IIPHMEHHMbIX 10 COCTOSHUIO HA OTYETHYIO JATY K aHAMTOMHYHBIM HHCTPYMEHTaM, CPOKK 1o~
ralIeHHs KOTOPLIX COOTBETCTRBYIOT CPOKAM, OCTABLUHMCSA A0 X NOraleHHs, (aKTopos, XapakTEPHIYIOLUBX HHAMBHAY-
ANBHYHO IIATEKECHOCOTHOCTE 3aE€MIUHKE, ¥ PHCKOBBIE XapaKkTepHCTHKH UHAHCHPYEMOTr0 NPOSKTa NyTEM IHMCKONTHPO~
pavus OyAYIIUX ASHEKHbLIX TOTOKOB.

22, ¥apaejeHie (HANCOBLIMIE PHCKAMH

VapaBieHie pHCKaMt IEKUT ABNASTCA CYLIECTBEHHEIM BIEMEHTOM omepaukoHHoit leaTenbHocTH Konmnanuu, Jearens-
HocTh [KCOMNaHHN NOABEpIkeHa CIeAYIOLMM BrAAM (DHHAHCOBBIX PHCKOB! KPEAHTHOMY PUCKY, PHCKY NHKBHAHOCTH H
pHCKY HIMEHEHHs MPONEHTHbIX cTaBok. [aBHoi 3azauell ynpasneHns GUHAHCOBLIMK PUCKaMI! SB/IACTCA ONPELCICHHT
FMUMHTOB DHCKA ¢ AanbHeRUIMM ofecreueHeM CODMOAEHHS YCTAHOBNCHHBIX AUMUTOB N ADYTHX MEP BHYTPEHHETD KOH-
TpORs.

KOMOaHHs He NOABSPKEHA BANKOTHOM PUCKY, BBUAY OTCYTCTBHS aKTHBOB # 00A3aTCIbCTB, BHIPAMEHHBIX B HHOCTPaH-
H[X BaSFHTAX.

B KoMnaxmk AeliCTBYET CHCTEMA OCYLIECTBIEH s KOHTPONA 0 YNIPABASHIA prckami. OpraHom, (hopMHPYIOIUM [1071H-
THKY YIIPABISHHAS PUCKAMH, ABNASTCA cofpatpe y9acTHHKOB ¥ TEHEPATBHBIR AUPEKTOP Komnanuu {(fanee — pyxoson-
cTe0 Komnauni).

[Tpouenypb! N0 YIPABAEHWIO (PHHAHCOBBIMK PHCKAMK PETYNNPYIOTC BHYTPESHHHMH JOKYMEHTAMH U yRPABAAIOTCA NO-
CPENCTBOM OTADKEHHOH CHCTEMBI BHYTPENHErD KOHTPONA, BRAIOYAIOUISH HPOUERYpDl, TPHMEHAEMLIE DYKOBOACTBOM
KOMIAHHMH 10 NIGHHPOBAHII, AHATH3Y W KOUTPOILIO 38 OCYIUECTBIIeHNEM (DHHAHCOBBIX Onepauui.

B BUIY HE3HAUNTENBHOTO MaclITafa ZeATensHOCTH KoMmnaund KOHTPO/b 33 puckami H OCYIURCTRNCHUE onepaunii,
O/BEPKEHHBIX PHCKY, OCYILECTBAAOTCS EAMHbIM OPraHoM - pykosozirTesieM Komnasus,

Kpepntusiii prick

KpenuTHbIH pUCK 5T PHCK TOTO, uTo Komnranus noHeceT yOrITKH BCAEACTBUE TOrO, TO eE 3a8MULIEKY U-KOHTDAreHThl
He BBLITONHAT CBOH A0roBapiHbIE 0fs3aTenseTea, KoMNaHua yAPapnsgeT KPeAHTHLIM PHCKOM NyTeM yCTaHOBACHHA Npe-
NENLHOIO pasMepa pUCKa, KOTOPhIIE OHA FOTORA MPHHATL MO OTAENbHBIM (PHHAHCOBBLIM HHCTPYMEHTAM I KOHTPAreHTam.
4 TAKKE C MOMOULLIO MOUHTOPHHTE CODMIOASH A YCTAHOBAEHHBLX THMHTOB PHCKA.

KOMNasus NOABEPraeTcs KPEIMTHOMY PUCKY, T.C. PHCKY HEWCTIONHEHNA CBOMX 08A3ATENbCTE OMHOH CTOpOHOH no (Pi-
HAHCOBOMY HHCTPYMEHTY H, BCISICTBHE 3TOr0, BOSHHKHOBEHISA Y APYTOH CTOPOHS! PHHANCOROTO yORITKA.

VnpaBaeHUe KPEAHTHBIM PHCKOM OCYILECTBAACTCS NOCPSACTBOM PEMYIAPHOrO aHanu3a ¢HOCOJHOCTH CYLLECTBYIOLHX H
NOTEHUMA bHBIX KOHTPATEHTOS BbINONHATh CBON 08S3aTENLCTEA N0 TOraweHio feGuTopekol 3a40IKEHHOCTH 1, TIPH
HEOOXOZMMOCTH, NOCPSACTBOM H3MEHEHUS KPEIHTHBIX THMUTOB.

[{oMmanus ycTaHaBAMBAST YPOBEHb CBOETC KPEAUTHOTO PHCKA 3a CHUET ONpEAeieHNA MaxcHManbHOR CyMMBl pHCKA B
OTHOWEHUH OTACNbHBIX KATErOpHH (DHHAHCOBLIX WHCTPYMEHTOR H KOHTPArenTeoB. JIMMHTL! B OTHOLISHHN YPOBHS Kpe-
NHTHOTO PHCKA 110 KOHTPAreHTaM H HHCTPYMEHTAM NEpHO/IHECKH YTBEPXKAAI0TCA PyKOBOACTBOM KommoaHun,
Komitanus oTcieiHBaeT cpoky norauresns Tpedosanuit no 2e0UTopekoit 3a10mKeHHOCTH,

BanaHcoBas CTOMMOCTS CTaTel OTHETa O (PHHAHCOBOM NOAOKEHUH HanboJlee TOUHO OTPAKAST MAKCHMANBHBIH paMep
KPEAMTHOrO PHCKA N0 JAHHBIM CTATBAM.

Banancosas CTOMMOCTb (UHAHCOBBIX HHCTPYMEHTOB, OTPOXKAEMBIX 110 CIPABEAIMBOH CTOMMOCTH, NPEACTaBASET cobofi
Tekyw it PasMep KPeAUTHOTO PUCKA, HO HE MAKCHMaNLHbIH Pa3Mep PHCKA, KOTOPLIH MOXET BOSHHKHYTH B Oynyiem B
pe3ynbTare U3MESHEHHH B CTOMMOCTH.

KpenurHoe KavecTE0 PHAAHCOBLIX 2KTHBOB
TpeGoranng 0o 3aliMaM BbIAAHHBIM W AEOUTOPCKOH 33N0MNKEHHOCTH ABNAKOTCA TEKYLIHMA 1 HE NPOCTPOUSHIIMH.

Tpunenaliua Ha cTpanuuax 9 - 34 COCTABTAOT HEOTHEMEMYIO HACTb HACTOALICH (PHHAHCOBOH OTYETHOCTH.




Qf1necTBO ¢ OrPANHYeHHOH OTBETCTBEHHOCTRIG «Apucp PuHance»
Mpiveyanus k prHAHCOROI 0TIETHOCTH 32 TOX, OKOHuBmHites 31 gexaGps 2012 1.

B mutcauax poccuiickux pyfiaeil, eciu e YKazaio unoe

17. ¥npasaemue (hunancoestmit puckamu (npodoowcenie)

MaxcumanbHas KOHLEHTPALNA KPEAUTHOTO PHCKA 10 KATErOpHAM (PHHAHCOBbIX HHCTPYMEHTOB!

31 pexabps 1 suBapn

2012 2011 2011

3atiMbl BuIBAHHBIE 364 187 83
JleGirropekas 3an0LKEeHHOCTh 296 105 30
JeHesxipie cpedcTRa U DKBHBANEHTHI ASHEKHbIX CPEncTB 48 30 12
Beero MaxciManbHas KOHNEHTPAINA KPECANTHOFO PHCKA 708 322 125

OcTaTok AebnTOpPCKOH 3200MKSHHOCTH, NPUXOAsIeica HA OAHOIO CaMOTC KpyNHOTO KOHTpareHTa-3adMiidKa No coCTo-
anito Ha 31 aexadps 2012 roga cocrasun 290 (2011: 1 3aémumnx Ha cymmy 225; 01.01.2011: 1 3a8milink Ha cymMy 110).
Kontigntpating KpeIUTHOFO PUCKa H3MEHAIACH C KPHTHIECKOrO yPOBHSA N0 COCTORHHIO Ha 1 aupaps 2011 r. 1 31 nexab-
pst 2011 1. 0 TPHEMAEMOTO TI0 COCTORUMIO Ha 31 Aekabpa 2012 ., TaK KaK yAenbHbIH BEC 0CTaTKa ACOUTOPCKOit 3a10R-
JKEHHOCTH, NPUXOJALLETOCsS HA OHOFO 3aéMUMKa, CHH3WNCA M, COOTBETCTBEHHO, COCTABUN 45% {2011: 70%, 2010:
87%) 0T COBOKYNMHON CTOMMOCTH PHHAHCOBLIX aKTHBOB.

TleHexHbIE CPEACTBA PASMEILEHD] B GaHKe, 0ONANIAIOWEM BRICOKHM YPOBHEM HAIENKHOCTH.

Puck THKBHAHOCTH

OHHUM U3 OCHOBHBIX PHCKOB, MPHCYILNX ASATENRHOCTH KoMmanum, SBNSETCA PUCK ANKBHAHOCTH. PHCK NHMKBWIHGCTH
3TO PHCK HENOCTATOMHOCTH CPEACTE ANS NOTalleHns 00f3aTeNsCTR, CBAZAHHBIX C (PHHAHCOBBIMH HHCTPYMEHTAMH, NpPH
HacTYINeHHil (PAKTHUSCKOrO CPOKA NX OIIIATH.

YnpasneHue AHKBUAHOCTHI0 KoMIIaHKHY HAPABAEHO Ha ofecnetenie HaeKalerc 1 CBOEBPEMEHHOrD NOTaleHHs
BCeX 06A321eNLCTS 1o (huHaHCHPOBAHIIO B 0003pHMOM DyayimeM.

Jinsi YCTAHOBNCHNUS JMMHTOB B OTHOLIEHHY PHCKa AukBHAHOCTH y Komnaduy uMeetcs crabunpHas $unancosad Hasa,
BKIIOUAIOLIAS B CE0S OCTATKY HA CueTe B GAHKE M KPEANTHBIE NHHNUH, NPeNOCTABNeHHBIE GaHKAMH yUPeAHTENM Komna-
nun (Tprvenanye 19), KOTOphIe MOTYT GbITL HCHONL30BAHB! A oDecneyeHus norpedHocTelf B NUKBHIHLIX CPEACTRAX.
PykopoacTBO KOMIaHH1 OCYIUECTBASET YNPapneHne aKTHBAM C YHETOM IHKBHAROCTY 1 KOHTPOIHPYET Gyzywne mno-
TOKH ASHEKHBIX CPEACTE B NHKBMIHOCTb Ha eKeAHesHoH ocrose. [Tpouece YMpaBAeHus JMKBIAHOCTLIO BIMOUACT B
ceBs: NPOTHOIHPOBAHKE 0XKNIACMBIX OTOKOB ASHEKHLIX CPEACTB ¥ OURHKY HeoHxoauMOoro odhema AMKBHIHBIX ARTH-
BOB; KOHTPONL 32 NOKa3aTeNsMH JukBRANOCTH Gananca Komianis COrnacHo BHYTPEHHUM # DEryJATHBHEIM TpeboBaHu-
AM; AMBEPCH(PUKALKI UCTOUHIKOB (PMHAHCHPOBAHHA 1 MOHHTOPHHI KOHUSHTPALMK KPEAHTOPOE BO u30exad e Jpes-
MEPHOI! 3aBHCHMOCTH OT KPYIHBIX HHAWBHAYAIbHbIX KOHTPArcHTOB; yIpaBienne KOHUEHTpauKeil CpoKoB MoraiteHus
3a0MKEHHOCTH, A TAKIKE NOJAEpXanye Nnanos aeficTanii Ha cnyyali BO3HHKHOBECHUS roTpeSHOCTH B NHKBHIHBIX CPEi-
cTBAX M HEOOXOMMMOCTH (BUBAKCUPOBAHHS. DTH M1N1aHb! HAPARIEHLI HA PAHHEE CMNPCASNEHIE TIPH3HAKOB CTPECCOBLIX
OBCTORTENBCTB M COQEPHAT ONHCAHNE MOCIENOBATENLROCTH AefcTBUi ANg yperyupoBaHKs CROMKHbIX cutyauuil, Bbl-
2BAHHbIX CHCTEMHBIM WIIH HHBIM KPHIUCOM.

KOMIanus [OANEP/KHBAET COOTBETCTBHE HOPMATHBAM AHKBHIHOCTH Ha MEPHOAM4YECKOH OCHOBE B COOTBETCTBMM C
YTBEPHCAEHHON NOANTHKOH MO YNPABACHUD PHCKAMH.

TTo cocTOSHUIO Ha OT4&THble JaThl (huHaHcoBoe cocroanne Komnanun coOTBETCTOBANO YCTAHOBICHHLIM HOPMATHBAM
JNHKBHAHOCTL,

31 nexadbpsa 1 ssuBaps

2012 2011 2011

Hopmartis Texyieii AUKBHAHOCTH ' 2.5 3,0 7.6
Hopmatiis MrHOBEHHOH NHUKBHIHOCTH Y 0,1 03 0.4
4) E) 4

HopmaTiBs J0Ir0epOHHO NHKBHAHOCTH A

I _ onpenenseTcs xak COOTHOLIGHHE TEKYLIWX (KPaTKOCPOUHBIX) (PUHAHCOBLIX AKTHBOB K TEKYLIHM hyHaHCOBLIM 085~
3aTenbCTBaM, pas

2} _ gnpefensercs Kak COOTHOLIEHHE HBHENHBIX CPEACTB U (GUHAHCOBRIX AKTHBOB, YHHTBLIBAEMBIX O CnpaBeanuBofi
CTONMOCTH, H3MEHEHHS KOTOPOH OTPAKAKTCA B coctape MpuOblau MK yObiTke 3a Nepuol, K TEKYLIHM thHHAHCOBEIM
0DA3aTENRCTRBAM, a3

Y — pnpesenseres KaK COOTHOWEHHE NOATOCPOUBEIX (BHEODPOTHBIX) (PMHAHCOBbLIX AKTHBOB K JIOATOCPOUHLIMH GHAAH-
COREIM 0053aTENBLCTBAM, pas

Mpumeuanus Ha cTpanuuax ¢ - 34 cocTaBnaoT HEOTEEMIEMYIC HACTh HacTosmeR HYHHaHcoBoH OTYETHOCTH,




O0iecTBO ¢ OrpaHiuCclINoil OTBETCTBEHHOCTLIO «Apvep Punaney
Hpiumeyauns k€ PprnadceBoli ory8THOCTI 32 roj, oxoruuBHiniies 31 gekatps 2012 r.

B muicanax pocciiickux pyoJiett, eciul He YRazano unoe
17. ¥Ynpueaenue Quuancossmu puckamu (rpodeticenie)

9 — ponrocpouusie PUHAHCOBLIE AKTHBL! ¥ 0BA3ATEALCTBA OTCYTCTBOBANN

CornacHo paHHbiM Bblllie NPUBEASHHOTC AHANM3A B OTUETHOM NEPHOAE NOKa3aTeNl JTUKBUAHOCTH [COMIIaHHH CO0TRET-
cTBOBaNu TpedoBaHWAMY, YCTAHOBAEHHLIMU MONMUTHKOH yapaenehus puckamn (2011: coorsercreorany, 01.01.2011:
coorsercTsoBaiu). [lo MHeHno pykoBoAcTBa, KoMIaHus HMeeT CYHIeCTBeHHbIH 3arac TMKBHAHOCTH, 0coleHHO B OT-
HOWEHHH MPHOBEHHOH U Tekywel muxksnanocti. [TosToMy ypoBeHs PHCKA THKBHAHOCTH 1O COCTOSHMIO Ha 31 nexabps
2012 r. cuHTACTCH HHIKHM.

B Komnanuu xoutponupyetcs (GUHaHCORAs MO3NLHA U NEPHOAHECKU IPOBQIHTCS TECTUPOBAHHE NUKBHAHOCTH B Pa3-
JHUHBIX CHEH&pHHX, OXBATLIBAIOHIEHX c’rar-map”rmale 4 60]‘138 Heﬁnamnpmmbre pblHO‘IH bI€ ¥CIIOBHIL.

AHaaiz JHKBHAHOCTH ITO CIMOKAM IOTANICHIIN (.])HHaHCOBbIX AKTHBOB | OGSZS&T&HI:CTB ONpencTaBneH HUHE,

FIpH MOATCTORKE NAHHBIX 110 aHAAH3Y PHCKA NTMKBUIHOCTH MTPHMEHEHB] CASAYIOUIME MOAXOMEL.

Jlenexcne CPpeACTBA NPEJCTABARIOT COOOH BhICOKOMHUKRHIHBIC aKTHBb, KOTOPbIE OTHECeHbI K KaTeropun «Jlo 1 Mecs-
na,

JleOnTopekan u KpeaAHTOpPCKas 3a00KEHHOCTE OTPaKEHA COTNACHO CPOKaM MOTALIEHNIS, NPeRyCMOTPEHHbIM YCAOBHAM
LOTOBOPOB, 3AKMICUEHHBIM ¢ KOHTRareHTaMHu.

{lpenocrasaennbie 3afiMbt GbINK BKIIOUEHD! B AHATIH3, ICXOAH N3 DCTABLUNXCS JOTOBOPHLIX CPOKOB [OrALeH s 3a H1C-
KITIOHEHHEM TEX HHCTPYMEHTOB, CPOKH MOTAINEHHS KOTOPLIX, KAK 0XKHAAET pykoBoacTBo KoMnanuy, GyyT MponeHbl.
HauHble HHCTPYMEHTH! KNACCH(MLNPOBAHEl B COOTRETCTBHI € OIKKAAEMBIMI CPOKAMY HX MOTAIlenHs. PHHAHCOBbIS
WHCTPYMEHTBI 1 3afimMbl, KnaccH(MUKXPoBaHHBIE KAK «I0 BOCTPeGOBAHNSY, OTHOCATCR K KaTeropny «Jo | Mecsuars,

Cporu morauIeHsIsE Ho Bo- Ot 1 o Or3 Cehinne Cymmapuas
cTpe- 3 me- Mecanes 1 roaa BEAHYHHA

Qopaniin cAlen no MoCTyNne-

U MeHee roaa Hus / (Bbl-

IEpu 1 Meca- GuiTHA) no-

Me- ua TOKOB e~

a3~ HEXKHBIX

s CPeacTs

Ha 31 pexadpn 2012 r.
PuHaACOBLIC AKTHBLL

JaiiMbl BBINAHHbIE 11 364 - - - 304
JeGuropckad 3d10MKEHHOCTD 12 296 - - - 296
Henexnsle cpeactaa 14 48 - - - 48
baaancoBasn ¢cTOIMOCTS 708 - - - 708
HameHerueé cnpagennueolt CTOUMOCTH 20 - - - 20
CToMMOCTD JCHERHOTO HPHTOKA 728 - - - 728

PDrHAHCOBLIE 00A3ATEALCTEA

KpeanTopexas 3a10MKeHHOCTh 16 {373) - - - {375)
bajiaHcoBAN CTOIIMOCTS (375) - - - {375)
H3mexnenne copaBe ROl CTOMMOCTH - - - - -
CTOUMOCTE IEHERHOT'0 OTTTOKA (375) - - - {375)
YHCTEIHT NIPHTOK JeHeKHLIX CPENCTB 352 - - - 352

Ha 31 gexadps 2011r,
PuHANCOBLIC AKTHBLL

3aiiMbl BLIIARHEIE 11 - - - 187 187

Jeburopckas 3a80MKEHHOCTD 12 1035 - - - 103

Heuexusie cpencrea 14 30 - - - 30

BagalcoBast CTONMOCTD 134 - - 187 322

M3meHeHHe ¢npaBeainBoll CroMmMocTH - - - 37 37

CToHMOCTE ACHERHOTO MIPITORS i34 - - 225 359
32

[prvetanus Ha cTpanpuax 9 - 34 COCTABNAOT HEOTHEMIEMYIO HACTL HACTOAISH (PHHAHCOROM OTUETHOCTH.



OfurecTRo ¢ OrpaHi4eHHON 0TEETCTBEHHOCTEI0 «Apuep PuHaHeY
TIpisevanus K GHuHEAHCOBOH OTUETHOCTH 32 Iof, OKoHuNBmLiica 31 gexabpa 2012 r.

B micauax pocewniickux pyGach, eciu ne YKU3ano nHoe

17, ¥upasaente rnaiicoepiity puckasin (Rpoooaxycene)

Cpoxn noramess Jlo Bo- Ot lao Or3 Cebiue Cymmaprast
cTpe- 3 me- MECRLIEB 1 rona BENHYMHA
GoBaMud cAlLEeB no | nocrynie-
H MeHee roaa Hus / {BbI-
ITpu 1 mecs- OblTud) e~
Me- Ha TOKOB zie-
ua- HEKHBIX
HIsA CPElCTR

MHHAHCOBBIE 00A3ATILCTEA
3altme! nonyUueHHLIE 15 (42) 187 (42)
KpenuTopckad 3a00KeHHOCTh 16 (72) - - - (72)
Banancoras CTOUMOCTS (113) - - - {113)
HameHeHne cnpagessMBoi cTONMOCTH - - - 187 -
CTOHMOCTD JCHEAHOTO OTTTOKA (113) -- - 37 {113)
UneThIil IPHTOK JEHEKRBLIX CPEICTB 21 - - 225 246

Ha 31 pexadps 2011r.
(I)I'IHal'ICGBbIC 4KTHBLI

3altMbl BblOaHHbe 11 ~ - - 187 187
HebGuropcekas 3a10MKEHHOCTI i2 105 - - - 105
JlenexHbie cpeAcTBa 14 30 - - - 30
BanancoBan cTONMOCTDH 134 - - 187 322
Hzmenenue cnpaseUTHBOH CTOMMOCTH - - - 37 37
CTOMMOCT ACHEKHOTO NPATOKA 134 - - 225 359
®unascophie 0053aTeILCTRA
3aiinbi nonyueHHbIC 15 (42) - - - {42)
KpenuTtopexasg 1aa0mKe HHOCT, 16 (72) - - - (72)
banaHcoBag cTOMMQCTL (113) - - - (113)
H3meHenne copaBeIUBOH CTOUMOCTH - - - - -
CTOHMOCTE BeHENHOTO OTTToKA (113) - - - {113)
UseTwlit BPATOK AeHeKHBIX CPEACTRE 21 -~ - 225 246
Ha I sausaps 2011r,
DiHAHCOBBIC AKTHEBI
3aitMnl BolaaHibIe 11 - - - 83 83
HeGuropckad 3a10MKeHHOCTD 12 30 - - - 30
HenexxHble cpeacTsa 14 12 - - - 12
BafAHCOBAS CTOHMOCT D 42 - - 83 125
H3menenne cnpaBe angoit CTouMOCTH - - - 26 20
CTOMMOCTS FCHEKHOTO IPHTOKA 42 - - 110 151
Punancopsie 0083aTEILCTEY
Kpenrropckas 3an0mKeHHOCTh 16 (33) - - - {33)
Banaucoras CronMoCTh (33) - - - (33)
M3MeHeH e CripaBeiiiiBoil CTOHMOCTH - - - 37 37
CronMOCTh ACHEKHOTO OTTTOKA {33) - - - (33)
HuteTslit 0TTOK JEHEKHBLIX CPEICTE 9 - - 119 119
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O6niecTBo © OrpaHHYEHHON OTBETCTBEHHOCTBIO «Apaep PUHAHE»
ITpumeuannn K PpuUaaHCOBOI 0TYETHOCTH 3a roj, okoHuuBINHiics 31 Aewabpa 2012 r.

B muicavax poceuiickux pydieit, eciau He YKAIAHO AHOLE
17, ¥upaenenue unancoepian puckamu (npodoacetiie)

Prick u3MeHeHHS NPOHeHTHAIX CTABOK

Puck usmeHeHHs TPOLEHTHLIX CTABOK 3TO PHCK MIMEHEHHA R0oX04oB KOMNanuH UNK CTOHMOCTH ee (PHHAHCOBRIX WH-
CTPYMEHTOR BCASACTBHE U3MEHEHUS IPOLSHTHDIX CTABOK.

Kommanua noasepikeHa BIMAHUIO konebaHni npeobrasaolinx PhIHOYHBIX APOUEHTHBIX CTABOK Ha ee (puHAHCOBOE [0-
AOKEHUE ¥ MOTOKN AeHeXHBIX cpencTB. Takue koneOaHWA MOTYT YBENHYHBATE YPOBEHL MDOUESHTHOH MADIKH, OAHEKO
MOFYT 1 CHUNAETL ero NuGo, B cOYYae HeOXKHJAKHOIO M3MEHEHHS OPOUEHTHBIX CTABUK, HPHBONMTL K BOSHUKHOBEHUID
yORITKOR. PUCK M3MEHEHHS MPOLEHTHLIX CTAROK BOZHUKAST B CIYYAIN, KOMA HMEIOLLHMECS MM HPOTHOZUPYEMbIE aKTH-
BEL & ONPeAeNeHHbIM CPOKOM neramieHna Gobilie HIY MeRbIIe N0 BeTAHHMHE HMEIOLMXCS HAH NPOTHO3UPYeMbLX 0fa3a~
TEJILCTB € @HANOTHYHEIM CPOKOM MOTAIIEHUS,

VYNpaBaeRue pHCKoM H3MeHeHHS MPOLSHTHLIX CTABOK BKMOuaeT B ceds, TOMHMO aHAIH3a NPOUEHTHON MADKH, aHATH3
YYBCTBUTENBHOCTH YHCTOH HPOLEHTHOH Map/AKH K PasNIHYHLIM CTAHAAPTHRIM M BECTARAAPTHBIM CLUEHAPHIM HIMEHEHS
NPOLEHTHBIX CTABOK,

3aliMbl BblgaHHBIE, NeOMTOPCKAA W KPERUTOPCKaS 3aJ0JMEHHOCTD, ACHEXKHLIE CPENCTRA H 3aHMBI MONYHEHHEIE pasMe-
HEHbE ¥ NPUBACYEHL], COOTBETCTBEHHO, N0 NpOoUeHTHOM cTaBke B pasmepe 0% rogoreix (2011: 0%, 01.01.2011: %) u
OTpaXeRsl B (iHAHCOBOM oTu8THOCTH ¢ yu&TOM OueHKN mo 3ddexTHBHON npoueHTHON cTaBku B pasMepe 9.5% rofo-
BBIX.

AnajH3 YYBCTBUTENLHOCTH NPHOLIAH Y YOBITKA N KanuTana KoMnaHUE 32 1O K @3MEHEHUIO CTPaBEANHBOH
CTOMMOCTH (PUHAHCOBBIX HHCTPYMEHTOR BCICACTRHE U3MEHEHHH NPOLEHTHEIX CTABOK, JASHCTBYIOIWMX NO COCTOAHUIO Ha
31 nexabpsa 2012 roga u yRPOLISHHOrS CUSHAPKS NAPAINENLHOC CABHTA KPUBbIX A0XOAHOCTH Ha 100 SasucHbIX nyHK-
toB {1,00%) B CTOPOHY YBERMUYEHKS HIIH YMEHLINSHHA CTAROK) TIPEACTARACH CNSNYIOLIHM DBpa3om.

31 mexafips 1 sauBaps
2012 2011 2011
Hpnbbins Hputere
HITH HIIH
yoprror Kangran YOBITOK Kanuran Kanuraa
Sapa.nnenbm.,rﬁ capur Ha 100 Gazuchbx 2 @ ) 3) @)
YHKTOB B CTOPOHY YBEIHYEHHS CTABOK
IapannentHsiii casur ga 100 §azucHbx @) 5 1 3 5
NMYHKTOB B CTOPOHY YMEHbLLHEHHS CTABOK
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