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O’KEY GROUP S.A.
23, rue Beaumont
L-1219 Luxembourg

REPORT OF THE REVISEUR D’ENTREPRISES AGREE

Report on the consolidated financial statements

We have audited the accompanying consolidated financial statements of O’KEY GROUP S.A..
which comprise the consolidated statement of financial position as at December 31, 2013 and
the consolidated statement of profit or loss and other comprehensive income, consolidated
statement of changes in equity and consolidated statements of cash flows for the year then
ended. and a summary of significant accounting policies and other explanatory information.

Board of Directors’ responsibility for the consolidated financial statements

The Board of Directors is responsible for the preparation and fair presentation of these
consolidated financial statements in accordance with International Financial Reporting
Standards as adopted by the European Union, and for such internal control as the Board of
Directors determines is necessary to enable the preparation of consolidated financial statements
that are free from material misstatement, whether due to fraud or error.

Responsibility of the Réviseur d’Entreprises agréé

Our responsibility is to express an opinion on these consolidated financial statements based on
our audit. We conducted our audit in accordance with International Standards on Auditing as
adopted for Luxembourg by the Commission de Surveillance du Secteur Financier. Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the consolidated financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on the
Judgement of the Réviseur d’Entreprises agréé, including the assessment of the risks of material
misstatement of the consolidated financial statements. whether due to fraud or error. In making
those risk assessments, the Réviseur d’Entreprises agréé considers internal control relevant to
the entity’s preparation and fair presentation of the consolidated financial statements in order to
design audit procedures that are appropriate in the circumstances. but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors, as well as evaluating the overall presentation of the
consolidated financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the consolidated financial statements give a true and fair view of the
consolidated financial position of O’KEY GROUP S.A. as of December 31, 2013, and of its
consolidated financial performance and its consolidated cash flows for the year then ended in
accordance with International Financial Reporting Standards as adopted by the European Union.

Report on other legal and regulatory requirements

The consolidated Directors’report, including the corporate governance statement, which is the
responsibility of the Board of Directors, is consistent with the consolidated financial statements
and includes the information required by the law with respect to the Corporate Governance
Statement.

Luxembourg, March 24, 2014 KPMG Luxembourg S.a r.l.
Cabinet de révision agréé
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O’Key Group S.A.

Consolidated Statement of Financial Position as at 31 December 2013

000 RUB Note 2013 2012
ASSETS

Non-current assets

Investment property 17 540 000 632 000
Property, plant and equipment 15 30 706 631 25 692 464
Construction in progress 15 5072198 1720181
Intangible assets 16 550 049 566 595
Deferred tax assets 19 483 156 375 126
Other non-current assets 18 8 101 698 7 905 066
Total non-current assets 45 453 732 36 891 432

Current assets

Inventories 20 10 257 942 9212315
Trade and other receivables 21 3502011 1917634
Prepayments 822 558 856 948
Cash and cash equivalents 22 3006 730 4535 693
Total current assets 17 589 241 16 522 590
Total assets 63 042 973 53 414 022

The consolidated statement of financial position is to be read in conjunction with the notes to, and forming
part of, the consolidated financial statements set out on pages 10 to 59.



’000 RUB

EQUITY AND LIABILITIES
Equity

Non-current liabilities
Loans and borrowings
Deferred tax liabilities
Other non-current liabilities

Total non-current liabilities

Current liabilities

Loans and borrowings
Trade and other payables
Current income tax payable
Total current liabilities
Total liabilities

Total equity and liabilities

O’Key Group S.A.

Consolidated Statement of Financial Position as at 31 December 2013

Note

23

25

19

25
26

2013 2012
21 399 385 18 090 056
14 441 833 9863 769
587 974 667 719
112 256 1 056 447
15 142 063 11 587 935
2312618 3826 135
23 714 502 19 613 734
474 405 296 162
26 501 525 23 736 031
41 643 588 35 323 966
63 042 973 53 414 022

The consolidated statement of financial position is to be read in conjunction with the notes to, and forming

part of, the consolidated financial statements set out on pages 10 to 59.



O’Key Group S.A.

Consolidated Statement of Profit or Loss and Other Comprehensive Income for the year ended 31 December 2013

’000 RUB

Revenue

Cost of goods sold

Gross profit

General, selling and administrative expenses
Other operating income and expenses
Operating profit

Finance income

Finance costs

Foreign exchange gain

Profit before income tax

Income tax expense

Profit for the year

Other comprehensive income

Items that will never be reclassified to profit or loss

Exchange differences on translating to presentation

currency

Items that are or may be reclassified subsequently

to profit or loss

Change in fair value of hedges and reclassification

from hedging reserve
Income tax on other comprehensive income

Other comprehensive income for the year,
net of income tax

Total comprehensive income for the year

Earnings per share

Basic and diluted earnings per share (RUB)

Note

10

12

12

13

14

12
12,14

24

2013 2012
139 460 384 117 333 236
(106 124 418) (89 706 251)
33 335 966 27 626 985
(24 940 760) (20 363 950)
(519 013) 63 180
7876193 7326215
46 015 11428
(1139 827) (1035 206)
69 282 165 683
6 851 663 6 468 120
(1875 278) (1789 259)
4976 385 4678 861
(43 395) 23 963
(107 031) (103 746)
21 406 20 749
(129 020) (59 034)
4 847 365 4619 827

18.5

17.4

The consolidated statement of profit or loss and other comprehensive income is to be read in conjunction
with the notes to, and forming part of, the consolidated financial statements set out on pages 10 to 59.



O’Key Group S.A.

Consolidated Statement of Changes in Equity for the year ended 31 December 2013

Share Legal Additional Hedging Retained Translation Total
’000 RUB Note capital reserve paid-in capital reserve earnings reserve equity
Balance at 1 January 2012 119 440 10 597 8 903 606 168 622 4903 359 198 119 14 303 743
Total comprehensive income for the year
Profit for the year - - - - 4 678 861 - 4678 861
Other comprehensive income
Foreign currency translation differences - - - - - 23 963 23 963
E:han_ge in fair value of hedges and reclassification from i ) i (103 746) i i (103 746)

edging reserve 12

Income tax on other comprehensive income 14 - - - 20749 - - 20749
Total other comprehensive income - - - (82 997) - 23963 (59 034)
Total comprehensive income for the year - - - (82 997) 4678 861 23963 4619 827
Transactions with owners, recorded directly in equity
Contributions by and distributions to owners
Dividends paid 23 - - - - (833 514) - (833 514)
Total contributions by and distributions to owners - - - - (833 514) - (833514)
Balance at 31 December 2012 119 440 10597 8903 606 85 625 8748 706 222 082 18 090 056

The consolidated statement of changes in equity is to be read in conjunction with the notes to, and forming part of, the consolidated financial statements set out on pages 10 to 59.



O’Key Group S.A.

Consolidated Statement of Changes in Equity for the year ended 31 December 2013

Share Legal Additional Hedging Retained Translation Total
’000 RUB Note capital reserve paid-in capital reserve earnings reserve equity
Balance at 1 January 2013 119 440 10 597 8903 606 85 625 8748 706 222 082 18 090 056
Total comprehensive income for the year
Profit for the year - - - - 4976 385 - 4 976 385
Other comprehensive income
Foreign currency translation differences - - - - - (43 395) (43 395)
E:Qj\;i%eg irne ;‘2::/ ;/alue of hedges and reclassification from 12 i i ) (107 031) i ) (107 031)
Income tax on other comprehensive income 14 - - - 21 406 - - 21 406
Total other comprehensive income - - - (85 625) - (43 395) (129 020)
Total comprehensive income for the year - - - (85 625) 4976 385 (43 395) 4 847 365
Transactions with owners, recorded directly in equity
Contributions by and distributions to owners
Dividends paid 23 - - - - (1538036) - (1538036)
Total contributions by and distributions to owners - - - - (1538 036) - (1538 036)
Balance at 31 December 2013 119 440 10 597 8903 606 - 12 187 055 178 687 21 399 385

The consolidated statement of changes in equity is to be read in conjunction with the notes to, and forming part of, the consolidated financial statements set out on pages 10 to 59.



O’Key Group S.A.

Consolidated Statement of Cash Flows for the year ended 31 December 2013

’000 RUB Note 2013 2012

Cash flows from operating activities
Profit before income tax 6 851 663 6 468 120

Adjustments for:

Depreciation and amortisation 15, 16, 18 2513189 2 149949
Loss on disposal of non-current assets 10 7742 40 267
Iﬁf;;é(r%;in) from revaluation of investment 17 92 541 (50 350)
Impairment of non-current assets 10 164 748 -
Finance income 12 (46 015) (11 428)
Finance costs 12 1139 827 1035 206
Foreign exchange gain 13 (69 282) (165 683)
Cash from operating activities before

chan_ge_:s in working capital and 10 654 413 9 466 081
provisions

Change in net trade and other receivables (1377 637) (759 441)
Change in inventories (1 045 627) (1 294 658)
Change in trade and other payables 2811 316 4416 811
_Cash flows from o_perations k_Jefore 11042 465 11 828 793
income taxes and interest paid

Interest paid (1196 183) (1231 380)
Income tax paid (1937 735) (1 659 749)
Net cash from operating activities 7908 547 8 937 664
Cash flows from investing activities

Purchase of property, plant and equipment (10 415 773) (8 350 612)

and initial cost of land lease
Purchase of intangible assets (177 347) (168 478)

Proceeds from sales of property, plant and

: . 13035 16 640
equipment and investment property
Interest received 46 015 11 428
Net cash used in investing activities (10 534 070) (8 491 022)

The consolidated statement of cash flows is to be read in conjunction with the notes to, and forming part of,
the consolidated financial statements set out on pages 10 to 59.



O’Key Group S.A.

Consolidated Statement of Cash Flows for the year ended 31 December 2013

’000 RUB Note 2013 2012

Cash flows from financing activities

Proceeds from borrowings 12 980 000 7 500 000
Repayment of borrowings (10 358 444) (5530 804)
Dividends paid (1538 036) (833 514)
Net cash from financing activities 1083520 1135682

Net (decrease)/ increase in cash and

cash equivalents (1542 003) 1582324
Cash and cash equivalents at beginning of 4535 693 2941 947
year

Effect of exchange_: rate fluctuations on 13 040 11 422
cash and cash equivalents

Cash and cash equivalents at end of year 22 3006 730 4535 693

The consolidated statement of cash flows is to be read in conjunction with the notes to, and forming part of,
the consolidated financial statements set out on pages 10 to 59.
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(b)

(@)

O’Key Group S.A.

Notes to the Consolidated Financial Statements for the year ended 31 December 2013

Reporting entity

Organisation and operations

These consolidated financial statements have been prepared in accordance with International
Financial Reporting Standards (“IFRSs”) as adopted by the European Union for the year ended
31 December 2013 for O’Key Group S.A. and its subsidiaries (together referred to as the “Group”).

The Company was incorporated and is domiciled in Luxembourg. The Company was set up in
accordance with Luxembourg regulations. The main part of the Group is located and conducts its
business in the Russian Federation.

The major shareholders of the Group are three individuals, Mr.Korzhev, Mr.Troitsky and
Mr.Volchek (“the shareholder group”). They also have a number of other business interests outside
of the Group.

As at 31 December 2013 the Company’s shares are listed on the London Stock Exchange in the
form of Global Depositary Receipts (GDRs).

Related party transactions are detailed in note 31.
The Company’s registered address is: Luxembourg 23, rue Beaumont, L-1219 Luxembourg.

The Group’s principal business activity is operation of retail chain in Russia under brand name
“O’KEY”. At 31 December 2013 the Group operated 94 stores (31 December 2012: 83 stores) in
major Russian cities, including but not limited to Moscow, St.Petersburg, Murmansk, Nizhniy
Novgorod, Rostov-on-Don, Krasnodar, Lipetsk, Volgograd, Ekaterinburg, Novosibirsk,
Krasnoyarsk, Ufa, Astrakhan and Surgut.

Business environment

The Group’s operations are primarily located in the Russian Federation. Consequently, the Group
is exposed to the economic and financial markets of the Russian Federation which display
characteristics of an emerging market. The legal, tax and regulatory frameworks continue
development, but are subject to varying interpretations and frequent changes which together with
other legal and fiscal impediments contribute to the challenges faced by entities operating in the
Russian Federation. The consolidated financial statements reflect management’s assessment of the
impact of the Russian business environment on the operations and the financial position of the
Group. The future business environment may differ from management’s assessment.

Basis of accounting

Statement of compliance

These consolidated financial statements have been prepared in accordance with International
Financial Reporting Standards (“IFRSs”) as adopted by the European Union and were authorised
for issue by the Board of Directors on 24 March 2014.

11



O’Key Group S.A.

Notes to the Consolidated Financial Statements for the year ended 31 December 2013 (continued)

Functional and presentation currency

Items included in the financial statements of each of the Group’s entities are measured using
the currency of the primary economic environment in which the entity operates (‘the functional
currency’). The consolidated financial statements are presented in Russian Roubles. All financial
information presented in RUB has been rounded to the nearest thousand, except when otherwise
indicated.

The results and financial position of the Group entities, which functional currencies are different
from Russian Roubles, are translated into the presentation currency as follows:

e assets and liabilities for each statement of financial position presented are translated at
the closing rate of the year end;

o profit and loss items for each statement of profit and loss and other comprehensive income are
translated at average exchange rates; and

o all resulting exchange differences are recognised as translation reserve in equity.

At 31 December 2013 the principal rate of exchange used for translating foreign currency balances
were USD1=RUB 32.7292; EUR1=RUB 449699 (2012: USD 1=RUB 30.3727;
EUR 1 = RUB 40.2286).

Use of estimates and judgments

The preparation of consolidated financial statements in conformity with IFRSs requires
management to make judgments, estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual
results may differ from those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and in any future periods
affected.

Judgments that have the most significant effect on the amounts recognised in the consolidated
financial statements and estimates that can cause a significant adjustment to the carrying amount of
assets and liabilities within the next financial year include:

Tax legislation. The Group is subject to income taxes in several jurisdictions. Significant judgment
is required in determining the provision for income taxes. The major part of the tax burden refers to
Russian tax, currency and customs legislation, which is subject to varying interpretations. Refer to
note 30.

Revenue recognition. The Group has recognised revenue amounting to RUB 137 639 million for
sales of goods during 2013 (2012: RUB 115903 million). According to the Group’s policy
customers have the right to return the goods if they are dissatisfied. The Group believes that, based
on past experience with similar sales, the dissatisfaction rate will not exceed 0.1%, which is
considered immaterial for recognition of a corresponding provision.

Determination of net realizable value of inventory. The Group performs analysis of stock for

write-off as at each reporting date and writes down inventories to their net realizable value when
necessary. For details of approach used for determination of net realizable value refer to note 20.

12
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O’Key Group S.A.

Notes to the Consolidated Financial Statements for the year ended 31 December 2013 (continued)

Determination of fair values

A number of the Group’s accounting policies and disclosures require the determination of fair
value, for both financial and non-financial assets and liabilities.

When measuring the fair value of an asset or a liability, the Group uses market observable data as
far as possible. Fair values are categorised into different levels in a fair value hierarchy based on
the inputs used in the valuation techniques as follows.

o Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

o Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

e Level 3: inputs for the asset or liability that are not based on observable market data
(unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability might be categorised in
different levels of the fair value hierarchy, then the fair value measurement is categorised in its
entirety in the same level of the fair value hierarchy as the lowest level input that is significant to
the entire measurement.

The Group recognises transfers between levels of the fair value hierarchy at the end of the reporting
period during which the change has occurred.

Fair values have been determined for measurement and for disclosure purposes based on the
following methods. When applicable, further information about the assumptions made in
determining fair values is disclosed in the notes specific to that asset or liability.

Investment property

An external, independent valuation company, having appropriate recognised professional
qualifications and recent experience in the location and category of property being valued, values
the Group’s investment property every year. The fair values are based on market values, being the
estimated amount for which a property could be exchanged on the date of the valuation between a
willing buyer and a willing seller in an arm’s length transaction after proper marketing wherein the
parties had each acted knowledgeably and willingly.

In the absence of current prices in an active market, the valuations are prepared by considering the
aggregate of the estimated cash flows expected to be received from renting out the property. A
yield that reflects the specific risks inherent in the net cash flows then is applied to the net annual
cash flows to arrive at the property valuation.

Valuations reflect, when appropriate, the type of tenants actually in occupation or responsible for
meeting lease commitments or likely to be in occupation after letting vacant accommodation and
the allocation of maintenance and insurance responsibilities between the Group and the lessee.

Non-derivative financial assets

The fair value of trade and other receivables is estimated as the present value of future cash flows,
discounted at the market rate of interest at the reporting date. This fair value is determined for
disclosure purposes.

13
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(d)

O’Key Group S.A.

Notes to the Consolidated Financial Statements for the year ended 31 December 2013 (continued)

Derivatives

The fair value of interest rate and foreign exchange swaps is estimated by discounting estimated
future cash flows based on the terms and maturity of each contract and using market interest rates
for a similar instrument at the measurement date.

Fair values reflect the credit risk of the instrument and include adjustments to take account of
the credit risk of the Group entity and counterparty when appropriate.

Non-derivative financial liabilities

Fair value, which is determined for disclosure purposes, is calculated based on the present value of
future principal and interest cash flows, discounted at the market rate of interest at the reporting
date. For finance leases the market rate of interest is determined by reference to similar lease
agreements.

Operating segments

The Group is engaged in management of retail stores located in Russia and has identified retail
operations as a single reportable segment. Although the Group is not exposed to concentration of
sales to individual customers, all the Group’s sales are in the Russian Federation. As such, the
Group is exposed to the economic development in Russia, including the development of the
Russian retail industry. The Group has no significant non-current assets outside the Russian
Federation.

The Group identified its operating segments in accordance with the criteria set in IFRS 8 Operating
Segments and based on the way the operations of the Group are regularly reviewed by the chief
operating decision maker to analyze performance and allocate resources within the Group.

The Group’s chief operating decision maker has been determined as the CEO.

The Group operating segments represent individual retail stores. Due to similar economic
characteristics (refer below) they were aggregated in one reportable segment.

Within the reportable segment all business components demonstrate similar characteristics:
e the products and customers;

o the business processes are integrated and uniform: the Group manages its operations centrally.
Purchasing, logistics, finance, HR and IT functions are centralized;

o the Group’s activities are mainly limited to Russia which has a uniform regulatory
environment.

The CEO assesses the performance of the operating segment based on earnings before interest, tax,
depreciation and amortization (EBITDA) adjusted for one-off items. EBITDA is non-GAAP
measure. Other information provided to the CEO is measured in a manner consistent with that in
the consolidated financial statements.

14



O’Key Group S.A.

Notes to the Consolidated Financial Statements for the year ended 31 December 2013 (continued)

The accounting policies used for the segment are the same as accounting policies applied for the

consolidated financial statements as described in note 35.

The segment information for the year ended 31 December 2013 is as follows:

000 RUB 2013 2012

Revenue 139 460 384 117 333 236
EBITDA 11032 178 9 426 587
A reconciliation of EBITDA to profit for the year is as follows:

’000 RUB 2013 2012
EBITDA 11032 178 9 426 587
Revaluation of investment property (92 541) 50 350
Loss from disposal of non-current assets (7 742) (40 267)
Impairment of non-current assets (164 748) -
Loss from write-off of receivables (121 477) -
ELTeF)i?/gl;TIl::t)/Reversal of impairment of (24 699) 39 494
Depreciation and amortisation (2513 189) (2 149 949)
Finance income 46 015 11 428
Finance costs (1139 827) (1 035 206)
Foreign exchange gain 69 282 165 683
Hypermarket Savushkina’s accident expenses (231 589) -
Profit before income tax 6 851 663 6 468 120
Income tax (1875 278) (1 789 259)
Profit for the year 4 976 385 4678 861

In July 2013 one of the Group’s hypermarket (Savushkina, Saint-Petersburg) suffered from a fire
accident. The store was closed for repairs until December 2013. Hypermarket Savushkina's

accident expenses comprise repairs and other expenses related to this accident.

15



O’Key Group S.A.

Notes to the Consolidated Financial Statements for the year ended 31 December 2013 (continued)

Subsidiaries
Details of the Company’s significant subsidiaries at 31 December 2013 and 31 December 2012 are
as follows:
2013 2012

Country of Nature of Ownership/  Ownership/
Subsidiary incorporation operations voting voting
LLC O’Key Russian Federation Retail 100% 100%
CJSC Dorinda Russian Federation Real estate 100% 100%
Axus Financial Ltd BVI Financing 100% 100%
LLC O’Key Group Russian Federation Managing Company 100% 100%
LLC O’Key Logistics Russian Federation Import operations 100% 100%
LLC Fresh Market Russian Federation Retail and real estate 100% 100%
Revenue
000 RUB 2013 2012
Sales of trading stock 130981 110 110 238 301
Sales of self-produced catering products 6 658 351 5 665 084
Revenue from sale of goods 137 639 461 115903 385
Rental income 1300 867 1013 754
Revenue from advertising services 520 056 416 097
Total revenues 139 460 384 117 333 236

Total revenues comprise sale of goods, rental income from tenants which rent trade area in the

Group stores and income from placing advertising in the Group stores.

16



O’Key Group S.A.

Notes to the Consolidated Financial Statements for the year ended 31 December 2013 (continued)

General, selling and administrative expenses

’000 RUB

Personnel costs

Operating leases

Depreciation and amortization
Communication and utilities
Advertising and marketing
Security expenses

Repairs and maintenance costs
Insurance and bank commission
Operating taxes

Materials and supplies

Legal and professional expenses

Other costs

Note 2013 2012
11 (12 686 804) (10 235 867)
28 (3 081 729) (2 297 963)

(2513 189) (2 149 949)
(2 326 380) (1812 353)
(1132 405) (990 342)
(825 689) (707 348)
(597 896) (452 157)
(597 578) (505 810)
(562 249) (497 603)
(302 738) (258 840)
(277 943) (306 150)
(36 160) (149 568)
(24 940 760) (20 363 950)

Fees billed to the Company and its subsidiaries by KPMG Luxembourg S.a r.l., and other member
firms of the KPMG network during the year are as follows:

’000 RUB 2013 2012
Auditors’ remuneration for annual and consolidated accounts 9 966 9277
Auditors’ remuneration for other assurance services 4012 5180
Auditors’ remuneration for tax advisory services 255 816
14 233 15273

17
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O’Key Group S.A.

Notes to the Consolidated Financial Statements for the year ended 31 December 2013 (continued)

Other operating income and expenses

’000 RUB Note

Loss from disposal of non-current assets

Impairment of non-current assets 15,16,18
Loss from write-off of receivables

(Impairment)/Reversal of impairment of receivables 27
(Loss)/gain from revaluation of investment property 17
HM Savushkina-accident expenses

Sundry income

Hypermarket Savushkina’s accident expenses

2013 2012
(7 742) (40 267)
(164 748) -
(121 477) -
(24 699) 39494
(92 541) 50 350
(231 589) -
123 783 13603
(519 013) 63 180
comprise write-off of the

goods (RUB 76 710 thousand), personnel costs (RUB 26 539 thousand) and repairs expenses

(RUB 128 340 thousand).

Personnel costs

000 RUB

Wages and salaries

Social security contributions
Employee benefits
Share-based payments
Other

Total personnel costs

2013 2012
(7 382 930) (6 298 681)
(2 559 013) (2 111 328)
(1677 622) (1493 137)

(35 889) (81 846)
(1031 350) (250 875)
(12 686 804) (10 235 867)

During the year ended 31 December 2013 the Group employed 23.5 thousand employees on
average (2012: 21 thousand employees on average). Approximately 97% of employees are store
and warehouse employees and the remaining part is office employees.

18
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O’Key Group S.A.

Notes to the Consolidated Financial Statements for the year ended 31 December 2013 (continued)

Finance income and finance costs

’000 RUB

Recognised in profit or loss
Interest income on loans and receivables
Other finance income

Finance income

Interest costs on loans and borrowings
Reclassification from hedging reserve
Finance costs

Net finance costs recognised in profit or loss

The above financial income and costs include the
following in respect for assets/(liabilities) not at fair
value through profit and loss:

Total interest income on financial assets

Total interest expense on financial liabilities

’000 RUB

Recognised in other comprehensive income
Change in fair value of hedges
Reclassification to profit and loss

Income tax on income and expense recognised in
other comprehensive income

Finance costs recognised in other comprehensive
income, net of tax

2013 2012

42 941 10784

3074 644

46 015 11428

(849 955) (1014 184)

(289 872) (21 022)

(1139 827) (1 035 206)

(1093 812) (1023 778)

46 015 11428

(1139 827) (1 035 206)
2013 2012

32 554 (352 721)

(139 585) 248 975

21 406 20 749

(85 625) (82 997)

Reclassification from hedging reserve to profit and loss includes finance costs in the amount of
RUB 289 872 thousand for the year ended 31 December 2013 (2012: RUB 21 022 thousand) and
foreign exchange gain in the amount of RUB 429 457 thousand for the year ended

31 December 2013 (2012: loss RUB 227 953 thousand).
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O’Key Group S.A.

Notes to the Consolidated Financial Statements for the year ended 31 December 2013 (continued)

During 2013 the Group has capitalised interests in the value of property, plant and equipment. The
amount of capitalised interest comprised RUB 443 302 thousand (2012: RUB 229 652 thousand).

In 2013 capitalisation rate of 7.98 % was used to determine the amount of borrowing costs eligible
for capitalisation (2012: 6.97%).

Foreign exchange gain

During 2013 Russian Rouble weakened against USD. However, major part of the Group’s financial
liabilities denominated in USD was hedged and a net foreign exchange gain was recognized in
profit and loss amounting to RUB 69 282 thousand for the year ended 31 December 2013 (2012:
gain RUB 165 683 thousand).

The Group’s risk management policy is to convert part of its USD denominated debt into RUB
denominated debt. As at 31 December 2013, the share of USD-denominated borrowings in Group’s
debt was not significant.

Income tax expense

The Group’s applicable tax rate is the income tax rate of 20% for Russian companies (2012: 20%).

000 RUB 2013 2012

Current tax expense (2 041 647) (1590 722)
Deferred tax benefit /(expense) 166 369 (198 537)
Total income tax expense (1875 278) (1 789 259)

Income tax recognised directly in other comprehensive income

’000 RUB 2013 2012

Before tax Tax Net of tax  Before tax Tax Net of tax

Foreign currency translation

differences (43 395) - (43395) 23963 - 23 963

Change in fair value of
hedges and reclassification (107031) 21406 (85 625) (103 746) 20749 (82 997)
from hedging reserve

(150426) 21406 (129020)  (79783) 20 749 (59 034)
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O’Key Group S.A.

Notes to the Consolidated Financial Statements for the year ended 31 December 2013 (continued)

Reconciliation of effective tax rate:

’000 RUB

Profit before income tax
Income tax at applicable tax rate (2013: 20%, 2012: 20%)
Effect of income taxed at different rates

Tax effect of items which are not deductible for taxation
purposes:

- Inventory shrinkage expenses

- Other non-deductible expenses

Tax withheld on dividends received from subsidiaries
Tax concessions

Adjustments to current income tax for previous periods
Other items

Income tax expense for the year

2013 2012
6 851 663 6468 120
(1 370 333) (1293 624)
(9 748) (6 364)
(554 269) (429 269)
(17 058) (60 507)
(33 341) (266 339)

- 246 042

109 471 -

- 20 802

(1875 278) (1789 259)
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O’Key Group S.A.

Notes to the Consolidated Financial Statements for the year ended 31 December 2013 (continued)

Property, plant and equipment

Machinery and
equipment, auxiliary

Leasehold facilities and other Construction in

’000 RUB Land Buildings improvements fixed assets progress Total

Cost or deemed cost

Balance at 1 January 2012 2864 870 14 193 167 2526 726 7122 120 3136 848 29843 731
Additions 365412 2191281 826 464 1369 292 1085 745 5838194
Transfers - 2061994 42 260 353 063 (2 457 317) -
Transfers to investment property - - - - (6 616) (6 616)
Disposals - - (2 698) (79 851) (38 479) (121 028)
Balance at 31 December 2012 3230 282 18 446 442 3392 752 8 764 624 1720181 35554 281
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O’Key Group S.A.

Notes to the Consolidated Financial Statements for the year ended 31 December 2013 (continued)

Machinery and

equipment,
auxiliary facilities
Leasehold and other fixed Construction in

’000 RUB Land Buildings improvements assets progress Total
Balance at 1 January 2013 3230282 18 446 442 3392752 8 764 624 1720181 35554 281
Additions 717 863 3763624 576 102 1433 046 4172879 10 663 514
Transfers - 227 100 366 492 192 180 (785 772) -
Disposals - - (569) (543 738) (12 766) (557 073)
Balance at 31 December 2013 3948 145 22 437 166 4334777 9846 112 5094 522 45 660 722
Depreciation and impairment losses

Balance at 1 January 2012 - (1752 894) (319 155) (4199 727) - (6271 776)
Depreciation for the year - (512 673) (294 997) (1131 568) - (1939 238)
Transfers - (5131) (6 599) 11730 - -
Disposals - - 101 69 277 - 69 378
Balance at 31 December 2012 - (2 270 698) (620 650) (5 250 288) - (8 141 636)




O’Key Group S.A.

Notes to the Consolidated Financial Statements for the year ended 31 December 2013 (continued)

Machinery and

equipment,
auxiliary facilities
Leasehold and other fixed Construction in

’000 RUB Land Buildings improvements assets progress Total
Balance at 1 January 2013 - (2 270 698) (620 650) (5 250 288) - (8 141 636)
Depreciation for the year - (618 290) (382 720) (1246 004) - (2 247 014)
Impairment losses - - (7 358) - (22 324) (29 682)
Disposals - - 520 535919 - 536 439
Balance at 31 December 2013 - (2888 988) (1010 208) (5960 373) (22 324) (9881 893)
Carrying amounts

At 1 January 2012 2864 870 12 440 273 2207571 2922393 3136848 23571 955
At 31 December 2012 3230 282 16 175 744 2772102 3514 336 1720181 27 412 645
At 31 December 2013 3948 145 19548 178 3324569 3885739 5072198 35778 829

Depreciation expense of RUB 2 247 014 thousand has been charged to selling, general and administrative expenses (2012: RUB 1 939 238 thousand).
Impairment loss of RUB 29 681 thousand has been charged to other operating expenses (2012: Nil).
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Notes to the Consolidated Financial Statements for the year ended 31 December 2013 (continued)

Security

At 31 December 2013 property, plant and equipment have not been pledged to third parties as
collateral for borrowings (2012: RUB 6 404 435 thousand). Refer to notes 25 and 30. In 2010 the
Group has entered into agreement with third party in relation to one of its land plots with carrying
value of RUB 554 967 thousand as at 31 December 2013. Under terms of this agreement the third
party will build a trade center on this land plot. Upon completion of construction the Group will
exchange part of the land plot for part of trade center and will locate O’Key hypermarket there. In
2010 the Group received guarantee payment in relation to this transaction. Guarantee received is
included in other current payables for RUB 981 876 thousand as at 31 December 2013.

Intangible assets

Other

intangible
000 RUB Software Lease rights assets Total
Cost
Balance at 1 January 2012 517 425 491 475 14 030 1022930
Additions 168 478 - - 168 478
Balance at 31 December 2012 685 903 491 475 14 030 1191 408
Balance at 1 January 2013 685 903 491 475 14 030 1191 408
Additions 148 005 - 29 342 177 347
Disposals (141 036) - (123) (141 159)
Balance at 31 December 2013 692 872 491 475 43 249 1227 596
Amortisation and impairment losses
Balance at 1 January 2012 (284 522) (219 615) (694) (504 831)
Amortisation for the year (54 248) (62 975) (2 759) (119 982)
Balance at 31 December 2012 (338 770) (282 590) (3 453) (624 813)
Balance at 1 January 2013 (338 770) (282 590) (3453) (624 813)
Amortisation for the year (100 743) (58 714) (6 727) (166 184)
Impairment losses - (27 565) - (27 565)
Disposals 141 010 - 5 141 015
Balance at 31 December 2013 (298 503) (368 869) (10 175) (677 547)
Carrying amounts
At 1 January 2012 232903 271 860 13336 518 099
At 31 December 2012 347 133 208 885 10 577 566 595
At 31 December 2013 394 369 122 606 33074 550 049
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O’Key Group S.A.

Notes to the Consolidated Financial Statements for the year ended 31 December 2013 (continued)

Amortisation and impairment losses

Amortisation of RUB 166 184 thousand has been charged to selling, general and administrative
expenses (2012: RUB 119 982 thousand).

Impairment loss of RUB 27 565 thousand has been charged to other operating expenses (2012:
Nil).

Investment property

Reconciliation of carrying amount

"000 RUB Note Investment property

Investment properties at fair value as at 1 January 2012 573 000
Transfers from property, plant and equipment 6 616
Expenditure on subsequent improvements 2034
Fair value gain (unrealized) 10 50 350
Investment properties at fair value as at 31 December 2012 632 000
Investment properties at fair value as at 1 January 2013 632 000
Expenditure on subsequent improvements 541
Fair value loss (unrealized) 10 (92 541)
Investment properties at fair value as at 31 December 2013 540 000

Measurement of fair value

The carrying amount of investment property is the fair value of the property as determined by
registered independent appraisers having an appropriate recognised professional qualification and
recent experience in the location and type of the property being valued.

The fair value measurement for investment property has been categorised as a Level 3 fair value
based on the inputs to the valuation technique used (see note 5).

The appraisers used income approach for determining the fair value. An estimate was made of
annual net operating income for 5 years which is mainly based on annual net rent rate
of RUB 3900 per sg. m. (2012: RUB 4 600) and expected occupancy of 92% (2012: 93%). The
annual net operating income was assumed to be constant from year 6 to perpetuity. Discount rate of
16.3% (2012: 17.8%) was applied to discount future cash flows.

Rental income from investment property amounted to RUB 90 835 thousand for the year ended
31 December 2013 (2012: RUB 108 741 thousand).

Direct operating expenses arising from investment property that generated rental income amounted
to RUB 53 054 thousand for the year ended 31 December 2013 (2012: RUB 83 363 thousand).

There were no direct operating expenses arising from investment property that did not generate
rental income for the year ended 31 December 2013 (2012: Nil).

26



18

O’Key Group S.A.

Notes to the Consolidated Financial Statements for the year ended 31 December 2013 (continued)

Other non-current assets

000 RUB 2013 2012

Initial cost of land lease 3964 858 3991 382

Iéroonugp-term prepayments to entities under control of shareholder 735 903 952 302

Prepayments for property plant and equipment 2 681 295 2 677 459

Long-term deposits to lessors 264 706 159 525

Other non-current receivables 454 936 124 398
8101 698 7 905 066

Initial cost of land lease includes purchase price and costs directly attributable to acquisition of

lease rights and is amortised over the period of the lease (49-51 years).

Long-term prepayments to entities under control of shareholder group represent prepayments for
rent of hypermarkets for the period until 2017. Related party transactions are detailed in note 31.

Movements in the carrying amount of initial cost of land lease were as follows:

’000 RUB 2013 2012

Cost

Balance at 1 January 4 644 557 3946 624
Additions 180 968 717 434
Disposals - (19 501)
Balance at 31 December 4 825 525 4 644 557
Amortization and impairment losses

Balance at 1 January (653 175) (576 690)
Amortization charge (99 991) (90 729)
Disposals B 14 244
Impairment losses (107 501) -
Balance at 31 December (860 667) (653 175)
Net book value 3964 858 3991 382

Amortisation of RUB 99 991 thousand has been charged to selling, general and administrative

expenses (2012: RUB 90 729 thousand).

Impairment loss of RUB 107 501 thousand has been charged to other expenses (2012: Nil).

At 31 December 2013 no initial cost of land lease was pledged to third parties as collateral for

borrowings (2012: RUB 456 971 thousand). Refer to note 25.
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Notes to the Consolidated Financial Statements for the year ended 31 December 2013 (continued)

Deferred tax assets and liabilities

Recognised deferred tax assets and liabilities

Deferred tax assets and liabilities are attributable to the following:

Assets Liabilities Net
000 RUB 2013 2012 2013 2012 2013 2012
Investment property 36 193 - - (21 135) 36 193 (21 135)
Property, plant and equipment 67 450 - (727319) (448858) (659869) (448 858)
Construction in progress - - (95 823) (59 064) (95 823) (59 064)
Intangible assets 5794 - (3164) (1 609) 2630 (1 609)
Other non-current assets 10 258 54 320 - - 10 258 54 320
Inventories 325198 232008 - - 325198 232008
Trade and other receivables 112 631 160 769 (6 561) (285 600) 106 070 (124 831)
Trade and other payables 168 288 158 138 (59 628) (81 562) 108 660 76 576
Tax loss carry-forwards 61 865 - - - 61 865 -
Tax assets/(liabilities) 787 677 605235 (892495) (897828) (104818) (292593)
Set off of tax (304 521) (230 109) 304 521 230109 - -
Net tax assets/(liabilities) 483 156 375126  (587974) (667 719) (104818) (292 593)

Unrecognised deferred tax liability

As at 31 December 2013 a temporary difference of RUB 21 104 158 thousand
(2012: RUB 16 851 838 thousand) relating to investments in subsidiaries has not been recognised
as the Group is able to control the timing of reversal of the difference, and reversal is not expected
in the foreseeable future. If the temporary difference were reversed in form of distributions
remitted to the Company, then an enacted tax rate of 10-15% would apply.
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Movement in temporary differences during the year

’000 RUB

Investment property

Property, plant and equipment
Construction in progress
Intangible assets

Other non-current assets
Inventories

Trade and other receivables
Trade and other payables

Tax loss carry-forwards

’000 RUB

Investment property

Property, plant and equipment
Construction in progress
Intangible assets

Other non-current assets
Inventories

Trade and other receivables

Trade and other payables

1 January Recognised in  Recognised in 31 December
2013 profit or loss  hedging reserve 2013
(21 135) 57 328 - 36 193
(448 858) (211 011) - (659 869)
(59 064) (36 759) - (95 823)
(1609) 4239 - 2630
54 320 (44 062) - 10 258
232008 93190 - 325198
(124 831) 209 495 21 406 106 070
76 576 32084 - 108 660
- 61 865 - 61 865
(292 593) 166 369 21 406 (104 818)
1 January Recognised in  Recognised in 31 December
2012 profit or loss  hedging reserve 2012
9391 (30 526) - (21 135)
(487 062) 38204 - (448 858)
(20 325) (38 739) - (59 064)
(2 667) 1058 - (1609)
(15 444) 69 764 - 54 320
257 552 (25 544) - 232 008
61372 (206 952) 20749 (124 831)
82378 (5802) - 76 576
(114 805) (198 537) 20749 (292 593)
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Notes to the Consolidated Financial Statements for the year ended 31 December 2013 (continued)

Inventories

’000 RUB 2013 2012

Goods for resale 10111 935 9128 059

Raw materials and consumables 365 976 341 346

Write-down to net realisable value (219 969) (257 090)
10 257 942 9212 315

Due to write-off and discount given for obsolete and slow moving goods for resale the Group tested
the related stock for write-off and also wrote down the related inventories to their net realisable
value, which resulted in decrease of carrying value of stock by RUB 219 969 thousand as at
31 December 2013 (2012: RUB 257 090 thousand). The write down to net realisable value was
determined applying the percentages of discount on sales and write-offs of slow moving goods to
the appropriate ageing of the goods. The percentages of discount were based on the best

management estimate following the experience of the discount sales.

The write-down is included in cost of goods sold.

Trade and other receivables

000 RUB 2013 2012

Trade receivables 159 934 98 370

VAT receivable 2111674 1196 210

Prepaid taxes 270081 197 935

Other receivables 960 322 425119
3502011 1917 634

Taxes prepaid include RUB 194028 thousand of prepaid income  tax

(2012: RUB 130 638 thousand).

Other receivables include RUB 636 651 thousand (2012: RUB 345 814 thousand) of bonuses

receivable from suppliers.

The Group’s exposure to credit and currency risks and impairment losses related to trade and other

receivables are disclosed in note 27.
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Notes to the Consolidated Financial Statements for the year ended 31 December 2013 (continued)

Cash and cash equivalents

000 RUB 2013 2012

Cash on hand 362 742 341 447
RUB denominated bank current account 896 988 957 771
USD denominated bank current account 8 115 15 824
RUB term deposits (interest rate: 1.5%-6.5%; 2012: 1.77%p.a.) 622 444 65 679
Cash in transit 1116 441 3154972
Cash and cash equivalents 3006 730 4535 693

Term deposits had original maturities of less than three months.

The Group keeps its cash in the following banks: Bank Saint-Petersburg, Nordea bank, Sherbank,
Raiffeisen bank, VTB bank, Credit Evropa bank, TransCredit bank, Unicredit bank and Uralsib
bank.

The Group’s exposure to credit and currency risks related to cash and cash equivalents is disclosed
in note 27.

Equity
Reconciliation of number of shares from 1 January to 31 December is provided in the table below.

Ordinary shares

Number of shares unless otherwise stated 2013 2012

Par value EUR0.01 EUR 0.01
On issue at 1 January 269 074 000 269 074 000
On issue at 31 December, fully paid 269 074 000 269 074 000

As at 31 December 2013 the Group’s subscribed share capital of RUB 119 440 thousand
(EUR 2 691 thousand) is represented by 269 074 000 shares with a par value of 0.01 EUR each.

In accordance with Luxemburg Company Law, the Company is required to transfer a minimum of
5% of its net profits for each financial year to a legal reserve. This requirement ceases to be
necessary once the balance of the legal reserve reaches 10% of the issued share capital. The legal
reserve is not available for distribution to the shareholders. During the year ended
31 December 2013 there were no transfers to legal reserve (2012: nil).

In February 2013 the Group paid interim dividends to shareholders in amount of
RUB 1 538 036 thousand. Interim dividends paid were recognised as distribution to shareholders in
the Consolidated Statement of Changes in Equity.

Dividends per share recognised as distribution to shareholders for the year ended
31 December 2013 amounted to 5.7 RUB (2012: RUB 3.1).
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In June 2013 shareholders of the Company approved annual dividends for the year ended
31 December 2012. The amount of annual dividends for 2012 was paid by the Group to
shareholders as interim dividends in 2012 in the amount of RUB 833 514 thousand.

There were no movements in additional paid-in capital during the year ended 31 December 2013.

Earnings per share

The calculation of basic earnings per share at 31 December 2013 was based on the profit
attributable to ordinary shareholders of RUB 4 976 385 thousand (2012: RUB 4 678 861 thousand),
and a weighted average number of ordinary shares outstanding of 269 074 000, calculated as shown
below. The Company has no dilutive potential ordinary shares.

Number of shares 2013 2012
Issued shares at 1 January 269 074 000 269 074 000

Weighted average number of shares for the year ended

31 December 269 074 000 269 074 000

Loans and borrowings

This note provides information about the contractual terms of the Group’s interest-bearing loans
and borrowings, which are measured at amortised cost. For more information about the Group’s
exposure to interest rate, foreign currency and liquidity risk, see note 27.

’000 RUB 2013 2012

Non-current liabilities

Secured bank loans - 6 236 313
Unsecured bank facilities 5 796 400 -
Unsecured bonds 7980 000 3009 934
Unsecured loans from related parties 665 433 617 522

14 441 833 9863 769

Current liabilities

Secured bank loans - 1819810
Unsecured bank facilities 2 204 240 2 003 457
Unsecured bonds interest 105 510 -
Unsecured loans from third parties 2 868 2 868

2312618 3826135

As at 31 December 2013 all borrowings were unsecured. As at 31 December 2012 loans and
borrowings with carrying value of RUB 8 056 123 thousand were secured by property, plant and
equipment and initial cost of land lease. Refer to note 30.
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Notes to the Consolidated Financial Statements for the year ended 31 December 2013 (continued)

Terms and conditions of outstanding loans were as follows:

’000 RUB

Secured bank
loan

Secured bank
loan

Secured bank
loan

Secured bank
loan

Unsecured bonds
Unsecured bonds

Unsecured bank
facility

Unsecured bank
facility

Unsecured bank
facility

Unsecured bank
facility
Unsecured bank
facility
Unsecured bank
facility
Unsecured loans

from related
parties

Unsecured loans
from other
companies

Unsecured loans
from other
companies

31 December 2013

31 December 2012

Nominal  Year of Face Carrying Face Carrying
Currency interest rate maturity value amount value amount
LIBOR +
usD 3.9-5% 2013 - - 432 541 432 541
LIBOR +
ushD 3.15% 2010-2015 - - 3954901 3954901
RUB 8.5% 2015 - - 1168681 1168681
3.5% +
RUB 1mnth  2013-2017 - - 2500000 2500000
Mosprime
RUB 10.10% 2017 3011610 3011610 3009934 3009934
RUB 8.90% 2018 5093900 5073900 - -
RUB 8.35%  2017-2018 3000000 3000000 - -
2.5% +
RUB 1mnth  2014-2016 1500000 1500000 - -
Mosprime
2.4% +
RUB 3mnth  2014-2016 2000000 2 000 000 - -
Mosprime
RUB 8.06% 2014 640 640 503 457 503 457
RUB 8.60% 2013 - - 1500000 1500000
RUB 7.1-12% 2014 1500000 1500000 - -
usD 8.00% 2016 665 433 665 433 617 522 617 522
RUB 0.10% 2014 2 868 2 868 2865 2 865
RUB 12.00% 2013 - - 3 3
16 774 451 16 754 451 13 689 904 13 689 904

During 2012 and 2013 the Group placed unsecured bonds on MICEX which expire after 5 years in
2017 and 2018, accordingly. However bonds holders have an option to claim repayment of bonds

after 3 years.
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Notes to the Consolidated Financial Statements for the year ended 31 December 2013 (continued)

In December 2013 the Group exercised its right to early settle loan payable to EBRD in the amount
of RUB 3 582 427 thousand as at the date of settlement (31 December 2012: RUB 3 954 901
thousand). Initially, the loan had maturity in 2010-2015.

Compliance with loan covenants

The Group monitors compliance with loan covenants on an ongoing basis. Where noncompliance
is unavoidable in managements’ view, the Group requests waiver letters from the banks before the
year-end, confirming that the banks shall not use its right to demand early redemption.

At 31 December 2013 and during the year then ended the Group complied with all loan covenants.

Trade and other payables

000 RUB 2013 2012
Trade payables 20 242 510 17 344 008
Advances received 256 097 181 083
Taxes payable (other than income tax) 689 240 650 827
Payables to staff 1215575 1099 639
::i;)kr)?liigi?e:xchange and interest rate swap ) 39 554
Short-term liabilities incurred in share-
based payment transactions ) 76835
Deferred income 60 412 28 365
Other current payables 1 250 668 200 423
23714 502 19613 734

The Group’s exposure to currency and liquidity risk related to trade and other payables is disclosed
in note 27.

Financial instruments and risk management

Overview

The Group has exposure to the following risks from its use of financial instruments:
e creditrisk;

o liquidity risk;

o market risk.

This note presents information about the Group’s exposure to each of the above risks, the Group’s
objectives, policies and processes for measuring and managing risk, and the Group’s management
of capital. Further quantitative disclosures are included throughout these consolidated financial
statements.
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Risk management framework

The Board of Directors has overall responsibility for the establishment and oversight of the
Group’s risk management framework.

The Group’s risk management policies are established to identify and analyse the risks faced by
the Group, to set appropriate risk limits and controls, and to monitor risks and adherence to limits.
Risk management policies are reviewed regularly to reflect changes in market conditions and
the Group’s activities. The Group, through its training and management standards and procedures,
aims to develop adisciplined and constructive control environment in which all employees
understand their roles and obligations.

The Group’s Audit Committee oversees how management monitors compliance with the Group’s
risk management policies and procedures and reviews the adequacy of the risk management
framework in relation to the risks faced by the Group. The Group’s Audit Committee is assisted in
its oversight role by Internal Audit. Internal Audit undertakes both regular and ad hoc reviews of
risk management controls and procedures, the results of which are reported to the Audit
Committee.

Credit risk

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial
instrument fails to meet its contractual obligations, and arises principally from the Group’s
receivables from customers and investments.

Exposure to credit risk

The carrying amount of financial assets represents the maximum credit exposure. The maximum
exposure to credit risk at the reporting date was:

Note Carrying amount
000 RUB 2013 2012
Trade and other receivables 21 1120 256 523 489
Cash and cash equivalents 22 3006 730 4535 693
4 126 986 5059 182

Due to the fact that the Group’s principal activities are located in Russian Federation the credit risk
is mainly associated with domestic market. The credit risks associated with foreign counterparties
are considered to be remote, as there are only few foreign counterparties and they were properly
assessed for creditability.

Trade and other receivables

The Group has no considerable balance of trade receivables because the majority of the customers
are retail consumers, who are not provided with any credit. Therefore the Group’s trade receivables
primarily include receivables from tenants and receivables connected to provision of advertising
services. Usually the Group provides advertising services to suppliers of goods sold in O’Key
stores. Thus, the credit risk in part of trade receivables is mostly managed through procedures for
selection of suppliers and tenants.

The Group establishes an allowance for impairment that represents its estimate of incurred losses in
respect of trade and other receivables. The main component of this allowance is a specific loss
component that relates to individually significant exposures.
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Impairment losses
The aging of trade and other receivables at the reporting date was:

Gross Impairment Gross Impairment
’000 RUB 2013 2013 2012 2012
Not overdue and past due less than 90 days 1035229 - 436 509 -
Past due 90-180 days 28 530 - 22 227 -
Past due 180-360 days 3451 - 10595 -
More than 360 days 99 222 (46 176) 75635 (21 477)
1166 432 (46 176) 544 966 (21 477)

The movement in the allowance for impairment in respect of trade receivables during the year was
as follows:

000 RUB 2013 2012

Balance at beginning of the year 21 477 44 226
Impairment loss recognised 24 699 -
Impairment loss reversed - (22 749)
Balance at end of the year 46 176 21 477

The management has performed a thorough analysis of the recoverability of the receivables and
impaired the balances outstanding for more than 1 year. Based on past experience the management
believes that normally the balances outstanding less than 360 days should not be impaired.

Cash and cash equivalents

The Group held cash and cash equivalents of RUB 3 006 730 thousand at 31 December 2013
(2012: RUB 4 535 693 thousand), which represents its maximum credit exposure on these assets.
Cash and cash equivalents are mainly held with banks which are rated AAA based on Standard and
Poor’s national rating for Russian Federation and AAA based on Fitch Rating national rating for
Russian Federation.

Liquidity risk

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations
associated with its financial liabilities that are settled by delivering cash or another financial asset.
The Group’s approach to managing liquidity is to ensure, as far as possible, that it will always have
sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions,
without incurring unacceptable losses or risking damage to the Group’s reputation.

Liquidity risk management is a responsibility of the Treasury under the supervision of the Group’s
Financial Director. The Group’s liquidity risk management objectives are as follows:

¢ Maintaining financial independence: a share of one creditor in debt portfolio should not exceed
30%;

¢ Maintaining financial stability: the ratio DEBT/EBITDA should not exceed 2.5;

e Monitoring of compliance with debt covenants;

e Planning: timely preparation of operating, investing and financing cash-flow forecasts on
rolling basis.
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Exposure to liquidity risk

The following are the contractual maturities of financial liabilities, including future interest

payments:

2013

’000 RUB
Non-derivative financial
liabilities

Unsecured bonds
Unsecured bank facilities

Unsecured loans from
related parties

Unsecured loans from
other companies

Trade and other payables

Carrying Contractual

amount cash flows 0-6 mths 6-12 mths 1-5yrs
8085510 (9913 633) (372 145) (374 636) (9 166 852)
8 000 640 (9607280) (1807 634) (986 665) (6 812 981)
665 433 (776 279) (26 399) (26 399) (723 481)
2 868 (2 869) (1) (2 868) -
22708753 (22708 753) (22708 753) - -
39463204 (43008 814) (24 914932) (1390568) (16 703 314)

During 2012 and 2013 the Group placed unsecured bonds on MICEX which expire after 5 years in
2017 and 2018, accordingly. However bonds holders have an option to claim repayment of bonds

after 3 years, thus 3 years period is used for contractual cash flows calculation purposes.

2012

’000 RUB
Non-derivative financial
liabilities

Secured bank loans
Unsecured bonds
Unsecured bank facilities

Unsecured loans from
related parties

Unsecured loans from
other companies

Trade and other payables
Other non-current
liabilities

Derivative financial
liabilities

Foreign exchange and

interest rate swap
liabilities

There are no payments due after 5 years.

Carrying Contractual

amount cash flows 0-6 mths 6-12 mths 1-5yrs
8056 123 (9172269) (1054 656) (1113 462) (7 004 151)
3009934 (3916 444) (151 085) (151 085) (3614 274)
2003 457 (2046 007) (2046 007) - -
617 522 (769 789) (24 363) (24 363) (721 063)
2 868 (2 868) 1) (2 867) -
18644070 (18 644 070) (18 644 070) - -
911 181 (911 181) - - (911 181)
32554 (466 376) (114 132) (102 648) (249 596)
33277709 (35929004) (22034 314) (1394 425) (12500 265)
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Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates
and equity prices will affect the Group’s income or the value of its holdings of financial
instruments. The objective of market risk management is to manage and control market risk
exposures within acceptable parameters, while optimising the return.

The Group buys derivatives in order to manage market risk. All such transactions are carried out
within the guidelines set in Group’s policy on hedging market risk. The Group applies hedge
accounting in order to manage volatility in profit or loss

Currency risk

The Group holds its business in Russian Federation and mainly collects receivables hominated in
Russian Roubles. However financial assets and liabilities of the Group are also denominated in
other currencies, primarily US Dollar.

Thus the Group is exposed to currency risk, which may materially influence the financial position
and financial results of the Group through the change in carrying value of financial assets and
liabilities and amounts on foreign exchange rate gains or losses. The Group ensures that its
exposure is kept to acceptable level by keeping proportion of financial assets and liabilities in
foreign currencies to total financial liabilities at acceptable level. From time to time the Group
converts assets and liabilities from one currency to another. The Group regularly considers
necessity of using derivatives to hedge its exposure to currency risk. During 2013 the Group settled
USD-denominated loan which was hedged with a currency swap. Accordingly, the foreign
currency swap was closed.

Exposure to currency risk

The Group’s exposure to foreign currency risk was as follows based on notional amounts:

’000 RUB USD-denominated USD-denominated
2013 2012
Trade and other receivables 107 308 3346
Secured bank loans - (4 387 442)
Unsecured loans from related parties (665 433) (617 522)
Trade and other payables (1 009 339) (11 250)
Other non-current liabilities - (911 181)
Foreign exchange and interest rate swap liabilities - (32 554)
Gross exposure (1567 464) (5 956 603)
Of which carrying amount of hedged secured bank loans - 3954901
Net exposure (1567 464) (2001 702)
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The following significant exchange rates applied during the year:

Average rate Reporting date rate
Russian Rouble equals 2013 2012 2013 2012
US Dollar 31.8480  31.0930  32.7292  30.3727

Sensitivity analysis

A 10% strengthening of the RUB against USD at 31 December 2013 would have increased equity
by RUB 156 746 thousand (2012: RUB 592 405 thousand) and profit or loss by
RUB 156 746 thousand (2012: RUB 196 915 thousand). This analysis is based on foreign currency
exchange rate variances that the Group considered to be reasonably possible at the end of the
reporting period. The analysis assumes that all other variables, in particular interest rates, remain
constant. The analysis is performed on the same basis for 2012.

A weakening of the RUB against USD at 31 December would have had the equal but opposite
effect on equity and profit and loss, on the basis that all other variables remain constant.

Interest rate risk

The Group has material exposure to interest rate risk. As at 31 December 2013, 30% of the Group’s
interest bearing financial liabilities were subject to re-pricing within 6 months after the reporting
date (2012: 66%).

The Group uses swaps to hedge its exposure to variability of interest rates. As at
31 December 2013 the Group had an interest swap agreement with a bank. Under this agreement
the Group swaps Mosprime rate for fixed rate. At inception, the swap had a maturity of three years.
As at 31 December 2013 fair value of swap was Nil.

Profile

At the reporting date the interest rate profile of the Group’s interest-bearing financial instruments
was:

Carrying amount

’000 RUB 2013 2012

Fixed rate instruments
Financial assets 622 444 -
Financial liabilities (13 254 451) (6 802 462)

Variable rate instruments
Financial assets - -
Financial liabilities (3 500 000) (6 919 996)
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Cash flow sensitivity analysis for variable rate instruments

A change of 100 basis points in interest rates at the reporting date would have increased
(decreased) equity and profit or loss by the amounts shown below. This analysis assumes that all
other variables, in particular foreign currency rates, remain constant. The analysis is performed on
the same basis for 2012.

Profit or loss Equity

100 bp 100 bp 100 bp 100 bp
’000 RUB increase decrease increase decrease
2013
Variable rate instruments (35 000) 35000 - -
Interest rate swap 20 000 (20 000) - -
Cash flow sensitivity (net) (15 000) 15 000 - -
2012
Variable rate instruments (68 801) 68 801 - -
Interest rate swap 39 485 (39 485) 40 618 5160
Cash flow sensitivity (net) (29 316) 29 316 40 618 5160

Offsetting of financial assets and financial liabilities

The Group may enter into sales and purchase agreements with the same counterparty in the normal
course of business. The related amount receivable and payable do not always meet the criteria for
offsetting in the statement of financial position. This is because the Group may not have any
currently legally enforceable right to offset recognised amounts, because the right to offset may be
enforceable only on the occurrence of future events. In particular, in accordance with the Russian
civil law an obligation can be settled by offsetting against a similar claim if it is due, has no
maturity or is payable on demand.

The following table sets out the carrying amounts of recognised financial instruments that are
subject to the above agreements.

Trade and other Trade and other
’000 RUB receivables payables
31 December 2013
Gross amounts 1778 802 11 329 566
Ar_nm_mts offset in accordance with IAS 32 offsetting (1 592 835) (1 592 835)
criteria
Net amounts presented in the statement of financial position 185 967 9736731
Amounts related to recognised financial instruments that do ) i
not meet some or all of the offsetting criteria
Net amount 185 967 9736 731
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Trade and other Trade and other
’000 RUB receivables payables
31 December 2012
Gross amounts 1591873 10 301 428
Amounts offset in accordance with IAS 32 offsetting
criteria (1491 743) (1 491 743)
Net amounts presented in the statement of financial position 100 130 8 809 685
Amounts related to recognised financial instruments that do
not meet some or all of the offsetting criteria - -
Net amount 100 130 8 809 685

The net amounts presented in the statement of financial position disclosed above form part of trade
and other receivables and trade and other payables, respectively. Other amounts included in these
line items do not meet the criteria for offsetting and are not subject to the agreements described
above.

Amounts offset in accordance with IAS 32 offsetting criteria comprise mainly trade payables for
goods and bonuses receivable from suppliers.

Fair values

Basis for determination of fair value of financial assets and liabilities is disclosed in note 5. Fair
value of Group’s financial assets and liabilities, including loans and borrowings, approximates their
carrying amounts.

Fair value hierarchy

Group’s derivative financial assets and liabilities comprise interest rate swap which is carried at fair
value. Fair value of swap was determined based on observable market data (Level 2 fair value),
including forward interest rates. The Group has no financial assets and liabilities measured at fair
value based on unobservable inputs (Level 3 fair value). Group’s bonds are listed on MICEX. Fair
value of bonds payable was determined for disclosure purposes based on active market quotations
(Level 1 fair value).

Capital management

The Group’s policy is to maintain a strong capital base so as to maintain investor, creditor and
market confidence and to sustain future development of the business. Neither the Company nor its
subsidiaries are subject to externally imposed capital requirements, except for statutory requirement
in relation to minimum level of share capital; the Group follows this requirement.
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Operating leases

Leases as lessee

The Group has both own and leased land plots. The own land plots are included in property, plant
and equipment. Leased land plots are treated as operating leases. In case the Group incurs costs
directly attributable to acquisition of operating lease rights, these costs are capitalized as initial cost
of land lease and are amortised over the period of the lease (49-51 years). The further information
on leases is detailed below.

When the Group leases land plots under operating leases, the lessors for these leases are State
authorities and third parties. The leases are typically run for 2-3 years, after which long term
operating lease contract is concluded for 49 years.

The Group also rents premises under operating leases. These leases typically run up to 10 years,
although some leases may be for longer period. Property leases can be renewed based on mutual
agreement of the lessor and the Group. The Group has subleases. Fees payable by the Group for
operating leases of stores comprise fixed payments and contingent rent which is determined as
excess of 3%-5% of the revenue of related stores over fixed rent rate.

During the year ended 31 December 2013 RUB 3 185 233 thousand was recognised as an expense
(including amortization of initial cost of land lease amounting to RUB 103 504 thousand) in the
profit and loss in respect of operating leases (2012: RUB 2 388 692 thousand). Contingent rent
recognised as an expense for the year ended 31 December 2013 amounted to RUB 818 462
thousand (2012: RUB 637 255 thousand).

At 31 December, the future minimum lease payments under non-cancellable leases were payable as
follows.

RUB 000’ 2013 2012

Less than one year 1975 473 1286 026

Between one and five years 6 076 801 4223 262

More than five years 12 700 022 8 857 409
20 752 296 14 366 697

Future minimum lease payments as at 31 December 2013 include RUB 13 665 445 thousand
(31 December 2012: RUB 8 475 644 thousand) in respect of property leases cancellable only with
the permission of the lessor. Management believes that the Group is able to negotiate early
cancellation of these leases, if necessary.
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Leases as lessor

The Group leases out its investment property and some space in the buildings of hypermarkets.
During the year ended 31 December 2013 RUB 1 300 867 thousand was recognised as rental
income in the consolidated statement of profit or loss and other comprehensive income (2012:
RUB 1 013 754 thousand). All leases whether the Group is lessor are cancellable. The Group has
contingent rent arrangements.

Contingent rent recognised as income amounted to RUB 38 503 thousand for the year ended
31 December 2013 (2012: RUB 28 582 thousand). Contingent rent is determined as excess of
3,5%-25% of the tenant’s revenue over fixed rent rate.

Capital commitments

The Group has capital commitments to acquire property, plant and equipment and
intangible assets amounting to RUB 11041 167 thousand as at 31 December 2013 (2012:
RUB 5 796 762 thousand).

Contingencies

Legal proceedings

From time to time and in the normal course of business, claims against the Group are received. On
the basis of its own estimates and both internal and external professional advice the management is
of the opinion that no material losses will be incurred in respect of claims.

Taxation contingencies

The taxation system in the Russian Federation continues to evolve and is characterised by frequent
changes in legislation, official pronouncements and court decisions, which are sometimes
contradictory and subject to varying interpretation by different tax authorities.

Taxes are subject to review and investigation by a number of authorities, which have the authority
to impose severe fines, penalties and interest charges. A tax year remains open for review by the
tax authorities during the three subsequent calendar years; however, under certain circumstances a
tax year may remain open longer. Recent events within the Russian Federation suggest that the tax
authorities are taking a more assertive and substance-based position in their interpretation and
enforcement of tax legislation.

New transfer pricing legislation enacted in the Russian Federation starting from 1 January 2012
provides for major modifications making local transfer pricing rules closer to OECD guidelines,
but creating additional uncertainty in practical application of tax legislation in certain
circumstances.
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The new transfer pricing rules introduce an obligation for the taxpayers to prepare transfer pricing
documentation with respect to controlled transactions and prescribe new basis and mechanisms for
accruing additional taxes and interest in case prices in the controlled transactions differ from the
market level. The new transfer pricing rules eliminated the 20-percent price safe harbour that
existed under the previous transfer pricing rules applicable to transactions on or prior to
31 December 2011.

The new transfer pricing rules primarily apply to cross-border transactions between related parties,
as well as to certain cross-border transactions between independent parties, as determined under the
Russian Tax Code. In addition, the rules apply to in-country transactions between related parties if
the accumulated annual volume of the transactions between the same parties exceeds a particular
threshold (RUB 3 billion in 2012, RUB 2 billion in 2013, and RUB 1 billion in 2014 and thereon).

Since there is no practice of applying the new transfer pricing rules by the tax authorities and
courts, it is difficult to predict the effect of the new transfer pricing rules on these consolidated
financial statements.

The Group companies entered into intragroup transactions which management believed were
consistent with applicable tax law. However, based on the uncertainty of legislation, the tax
authorities could take a different position and attempt to assess additional tax and interest. The
potential amount of such assessment cannot be reasonably estimated based on the uncertainty of
transfer pricing rules and practical application of the law, but could be significant. Management has
not made any provision because it believes it is not probable that an outflow of funds relating to
any such assessment will take place.

These circumstances may create tax risks in the Russian Federation that are substantially more
significant than in other countries. Management believes that it has provided adequately for tax
liabilities based on its interpretations of applicable Russian tax legislation, official pronouncements
and court decisions. However, the interpretations of the relevant authorities could differ and the
effect on these consolidated financial statements, if the authorities were successful in enforcing
their interpretations, could be significant.

Assets pledged or restricted

The Group has the following assets pledged as collateral:

’000 RUB Note 2013 2012

Fixed assets (carrying value) 15 - 6 404 435
Initial cost of land lease (carrying value) 18 - 456 971
Total - 6 861 406
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Related party transactions

Major shareholders

The major shareholders of the Group are three individuals Mr. Korzhev, Mr. Troitsky and Mr.
Volchek (*“the shareholder group”).

Transactions with management

Management remuneration

Key management received the following remuneration during the year, which is included in
personnel costs (see note 11):

000 RUB 2013 2012
Salaries and bonuses 111 615 113 526
Social security contributions 2 354 778
Long-service bonus 248 711 85 425
Share-based payments 18 424 42 016
381104 241 745

In addition members of Board of Directors received remuneration in the amount of
RUB 15 073 thousand for the year ended 31 December 2013 (2012: RUB 12 068 thousand) which
is included in Legal and professional expenses.

Transactions with other related parties
Other related parties are entities which belong to the shareholder group (see note 1).

The Group’s other related party transactions are disclosed below.

Revenue
Transaction  Transaction  Outstanding Outstanding
’000 RUB value value balance balance
2013 2012 2013 2012
Services provided:
Other related parties 36 857 38 664 (3543) (5110)
36 857 38 664 (3543) (5 110)

All outstanding balances with related parties are to be settled in cash within six months of the
reporting date. None of the balances are secured.
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Expenses
Transaction Transaction Outstanding Outstanding
’000 RUB value value balance balance
2013 2012 2013 2012
Lease of premises
Other related parties (699 221) (675 140) 907 642 1109 960
Including:
Rental fee (597 794) (565 526) - -
Reimbursement of utilities (57 875) (54 831) - -
GIj?)?ri);nnbslérssement of other (43 552) (54 783) ) )
Other services received:
Other related parties (3 880) (15 908) (24) 608
Finance costs:
Other related parties (52 026) (49 430) - -
(755 127) (740 478) 907 618 1110568

In 2013 no finance costs from related parties were capitalized in cost of property, plant and
equipment (2012: Nil).

Outstanding balance for lease of premises as at 31 December 2013 represents net balance of
prepayments for rent of hypermarkets for the period until 2017 in the amount of RUB 977 078
thousand (2012: RUB 1 168 638 thousand) and current liabilities for rent of hypermarkets in the
amount RUB 3 137 thousand (2012: RUB 58 678 thousand). Long-term part of prepayments is
RUB 735 903 thousand (2012: RUB 952 302 thousand), refer to note 18.

All other outstanding balances are to be settled in cash within six months of the reporting date.
None of the balances are secured.

Loans
Amount Amount Outstanding Outstanding
000 RUB loaned loaned balance balance
2013 2012 2013 2012
Loans received:
Other related parties - - (665 433) (617 522)

The loans from other related parties bear interest at 8% per annum and are payable in 2016.

Pricing policies

Related party transactions are not necessarily based on market prices.
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Events subsequent to the reporting date

In January 2014 the Group announced the decision to appoint Tony Denis Maher as the Group’s
Chief Executive officer.

In February 2014 the Group paid interim dividends to shareholders in the amount of USD
60 999 076 (RUB 2 122 548 thousand).

After the reporting date there was a weakening of the RUB against the USD and the EURO
approximately by 12%.

Basis of measurement

The consolidated financial statements are prepared on the historical cost basis except for the
following:

e Derivative financial instruments are stated at fair value;

o Liabilities incurred in cash-settled share-based payment transactions are remeasured at fair
value;

e Investment property is remeasured at fair value.

Changes in accounting policies

Except for the changes below, the Group has consistently applied the accounting policies set out in
Note 35 to all periods presented in these consolidated financial statements.

The Group has adopted the following new standards and amendments to standards, including any
consequential amendments to other standards, with a date of initial application of 1 January 2013.

a. Disclosures—Offsetting Financial Assets and Financial Liabilities (Amendments to IFRS 7)
b. Presentation of Items of Other Comprehensive Income (Amendments to 1AS 1)
c. IFRS 13 Fair Value Measurement

The nature and effects of the changes are explained below.

Offsetting of financial assets and financial liabilities

As a result of the amendments to IFRS 7, the Group has expanded its disclosures about the
offsetting of financial assets and financial liabilities (see note 27(e)).

Presentation of items of other comprehensive income

As a result of the amendments to IAS 1, the Group has modified the presentation of items of other
comprehensive income in its statement of other comprehensive income, to present separately items
that would be reclassified to profit or loss from those that would never be. Comparative
information has been re-presented accordingly.
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Fair value measurement

IFRS 13 establishes a single framework for measuring fair value and making disclosures about fair
value measurements when such measurements are required or permitted by other IFRSs. It unifies
the definition of fair value as the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date. It replaces
and expands the disclosure requirements about fair value measurements in other IFRSs, including
IFRS 7.

The change had no significant impact on the measurements of the Group’s assets and liabilities and
disclosures.

Significant accounting policies

The accounting policies set out below have been consistently applied to all periods presented in
these consolidated financial statements, and have been applied consistently by Group entities,
except as explained in note 34, which addresses changes in accounting policies.

Basis of consolidation

Subsidiaries

Subsidiaries are entities controlled by the Group. The financial statements of subsidiaries are
included in the consolidated financial statements from the date that control commences until the
date that control ceases. The accounting policies of subsidiaries have been changed when necessary
to align them with the policies adopted by the Group.

Transactions eliminated on consolidation

Intra-group balances and transactions, and any unrealised income and expenses arising from intra-
group transactions, are eliminated in preparing the consolidated financial statements.

Foreign currency

Foreign currency transactions

Transactions in foreign currencies are translated to the respective functional currencies of Group
entities at exchange rates at the dates of the transactions. Monetary assets and liabilities
denominated in foreign currencies at the reporting date are retranslated to the functional currency at
the exchange rate at that date. The foreign currency gain or loss on monetary items is the difference
between amortised cost in the functional currency at the beginning of the period, adjusted for
effective interest and payments during the period, and the amortised cost in foreign currency
translated at the exchange rate at the end of the reporting period.

Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair
value are retranslated to the functional currency at the exchange rate at the date that the fair value
was determined. Non-monetary items in a foreign currency that are measured based on historical
cost are translated using the exchange rate at the date of the transaction.

Foreign currency differences arising in retranslation are recognised in profit or loss.
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Foreign operations

The assets and liabilities of foreign operations are translated to RUB at the exchange rates at the
reporting date. The income and expenses of foreign operations are translated to RUB at exchange
rates at the dates of the transactions.

Foreign currency differences are recognised directly in other comprehensive income. Since
1 January 2005, the Group’s date of transition to IFRSs, such differences have been recognised in
the foreign currency translation reserve. When a foreign operation is disposed of such that control
or joint control is lost, the cumulative amount in the translation reserve related to that foreign
operation is reclassified to profit or loss as part of the gain or loss on disposal. When the Group
disposes of only part of its interest in a subsidiary that includes a foreign operation while retaining
control, the relevant proportion of the cumulative amount is reattributed to non-controlling
interests. When the Group disposes of only part of its investment in joint venture that includes a
foreign operation while retaining joint control, the relevant proportion of the cumulative amount is
reclassified to profit or loss.

Foreign exchange gains and losses arising from a monetary item received from or payable to
a foreign operation, the settlement of which is neither planned nor likely in the foreseeable future,
are considered to form part of a net investment in a foreign operation and are recognised in other
comprehensive income, and are presented within equity in the foreign currency translation reserve.

Financial instruments

Non-derivative financial instruments comprise trade and other receivables, cash and cash
equivalents, loans and borrowings, and trade and other payables.

Non-derivative financial assets and financial liabilities — recognition and derecognition

The Group initially recognises loans and receivables and debt securities issued on the date that they
are originated. All other financial assets and financial liabilities are recognised initially on the trade
date at which the Group becomes a party to the contractual provisions of the instrument.

The Group derecognises a financial asset when the contractual rights to the cash flows from the
asset expire, or it transfers the rights to receive the contractual cash flows on the financial asset in a
transaction in which substantially all the risks and rewards of ownership of the financial asset are
transferred. Any interest in transferred financial assets that is created or retained by the Group is
recognised as a separate asset or liability.

The Group derecognises a financial liability when its contractual obligations are discharged or
cancelled or expire.

Financial assets and liabilities are offset and the net amount presented in the statement of financial
position when, and only when, the Group has a legal right to offset the amounts and intends either
to settle on a net basis or to realise the asset and settle the liability simultaneously.
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Non-derivative financial assets - measurement
The Group has the following non-derivative financial assets: loans and receivables.

Loans and receivables are financial assets with fixed or determinable payments that are not quoted
in an active market. Such assets are recognised initially at fair value plus any directly attributable
transaction costs. Subsequent to initial recognition loans and receivables are measured at amortised
cost using the effective interest method, less any impairment losses.

Loans and receivables comprise trade and other receivables and cash and cash equivalents.

Cash and cash equivalents comprise cash balances and call deposits with original maturities of
three months or less. Bank overdrafts that are repayable on demand and form an integral part of
the Group’s cash management are included as a component of cash and cash equivalents for
the purpose of the statement of cash flows.

Non-derivative financial liabilities - measurement

The Group has the following non-derivative financial liabilities: loans and borrowings, bank
overdrafts, and trade and other payables.

Such financial liabilities are recognised initially at fair value less any directly attributable
transaction costs. Subsequent to initial recognition, these financial liabilities are measured at
amortised cost using the effective interest method.

Derivative financial instruments

The Group holds derivative financial instruments to hedge its interest rate and foreign currency risk
exposures.

On initial designation of the hedge, the Group formally documents the relationship between the
hedging instruments and hedged items, including the risk management objectives and strategy in
undertaking the hedge transaction, together with the methods that will be used to assess the
effectiveness of the hedging relationship. The Group makes an assessment, both at the inception of
the hedge relationship as well as on an ongoing basis, whether the hedging instruments are
expected to be “highly effective” in offsetting the changes in the fair value or cash flows of the
respective hedged items during the period for which the hedge is designated, and whether the actual
results of each hedge are within a range of 80-125 percent. For a cash flow hedge of a forecast
transaction, the transaction should be highly probable to occur and should present an exposure to
variations in cash flows that could ultimately affect reported net income.

Derivatives are recognised initially at fair value; attributable transaction costs are recognised in
profit or loss when incurred. Subsequent to initial recognition, derivatives are measured at fair
value, and changes therein are accounted for as described below.

When a derivative is designated as the hedging instrument in a hedge of the variability in cash
flows attributable to a particular risk associated with a recognised asset or liability or a highly
probable forecast transaction that could affect profit or loss, the effective portion of changes in the
fair value of the derivative is recognised in other comprehensive income and presented in the
hedging reserve in equity. The amount recognised in other comprehensive income is removed and
included in profit or loss in the same period as the hedged cash flows affect profit or loss under the
same line item in the statement of profit and loss and other comprehensive income as the hedged
item. Any ineffective portion of changes in the fair value of the derivative is recognised
immediately in profit or loss.
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If the hedging instrument no longer meets the criteria for hedge accounting, expires or is sold,
terminated, exercised, or the designation is revoked, then hedge accounting is discontinued
prospectively. The cumulative gain or loss previously recognised in other comprehensive income
and presented in the hedging reserve in equity remains there until the forecast transaction affects
profit or loss. If the forecast transaction is no longer expected to occur, then the balance in other
comprehensive income is recognised immediately in profit or loss.

Transactions with owners

Ordinary shares/share capital

Ordinary shares are classified as equity. Incremental costs directly attributable to issue of ordinary
shares and share options are recognised as a deduction from equity, net of any tax effects.

Distributions to owners/contributions from owners

The dividends paid to the shareholders are recognised directly in equity once the decision on
the payment takes place. The transfers of assets to the related parties (companies under the control
of the Group’s ultimate shareholders) or other benefits to such related parties are recognised
directly in equity as distributions to the shareholders.

Property, plant and equipment

Recognition and measurement

Items of property, plant and equipment, except for land, are measured at cost less accumulated
depreciation and impairment losses. The cost of property, plant and equipment at 1 January 2005,
the date of transition to IFRSs, was determined by reference to its fair value at that date.

Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of
self-constructed assets includes the cost of materials and direct labour, any other costs directly
attributable to bringing the asset to a working condition for their intended use, the costs of
dismantling and removing the items and restoring the site on which they are located, and
capitalised borrowing costs. Purchased software that is integral to the functionality of the related
equipment is capitalised as part of that equipment.

Any gain or loss on disposal of an item of property, plant and equipment is determined by
comparing the proceeds from disposal with the carrying amount of property, plant and equipment,
and is recognised net within “other income” in profit or loss.

Subsequent costs

The cost of replacing part of an item of property, plant and equipment is recognised in the carrying
amount of the item if it is probable that the future economic benefits embodied within the part will
flow to the Group and its cost can be measured reliably. The carrying amount of the replaced part is
derecognised. The costs of the day-to-day servicing of property, plant and equipment are
recognised in profit or loss as incurred.

Depreciation

Items of property, plant and equipment are depreciated from the date that they are installed and are
ready for use, or in respect of internally constructed assets, from the date that the asset is completed
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and ready for use. Depreciation is based on the cost of an asset less its residual value. Significant
components of individual assets are assessed and if a component has a useful life that is different
from the remainder of that asset, that component is depreciated separately.

Depreciation is recognised in profit or loss on a straight-line basis over the estimated useful lives of
each part of an item of property, plant and equipment, since this most closely reflects the expected
pattern of consumption of the future economic benefits embodied in the asset. Leased assets are
depreciated over the shorter of the lease term and their useful lives unless it is reasonably certain
that the Group will obtain ownership by the end of the lease term. Land is not depreciated.

The estimated useful lives of significant items of property, plant and equipment for the current and
comparative periods are as follows:

e Buildings 30 years,

e Machinery and equipment, auxiliary facilities 2-20 years;

e Motor vehicles 5-10 years;

e Leasehold improvements over the term of underlying lease;
e Other fixed assets 2-10 years.

Depreciation methods, useful lives and residual values are reviewed at each financial year end and
adjusted if appropriate.

Investment property

Investment property is property held by the Group to earn rental income or for capital appreciation
and which is not occupied by the Group.

Investment property, including investment property under construction, is initially recognised at
cost, including transaction costs, and subsequently remeasured at fair value with any change therein
recognised in profit or loss. If fair value of investment property under construction is not reliably
determinable, the Group measures that investment property under construction at cost until either
its fair value becomes reliably determinable or construction is completed (whichever is earlier).

Fair value of the Group’s investment property is determined by independent appraisers, who hold a
recognised and relevant professional qualification and who have recent experience in valuation of
property of similar location and category.

When the use of a property changes such that it is reclassified as property, plant and equipment, its
fair value at the date of reclassification becomes its cost for subsequent accounting.

Intangible assets

Other intangible assets

Other intangible assets that are acquired by the Group have finite useful lives and are measured at
cost less accumulated amortisation and accumulated impairment losses. Other intangible assets
primarily include capitalised computer software, patents and licenses. Acquired computer software,
licenses and patents are capitalised on the basis of the costs incurred to acquire and bring them to
use.
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Subsequent expenditure

Subsequent expenditure is capitalised only when it increases the future economic benefits
embodied in the specific asset to which it relates. All other expenditure is recognised in the profit
or loss as incurred.

Amortisation

Amortisation is based on the cost of the asset less its estimated residual value.

Amortisation is recognised in profit or loss on a straight-line basis over the estimated useful lives of
intangible assets from the date that they are available for use since this most closely reflects the
expected pattern of consumption of future economic benefits embodied in the asset. The estimated
useful lives for the current and comparative periods are as follows:

o lease rights 5-10 years;
e software licenses 1-7 years;
e other intangible assets 1-5 years.

Amortisation methods, useful lives and residual values are reviewed at each financial year end and
adjusted if appropriate.

Leased assets

Operating leases

Where the Group is a lessee in a lease which does not transfer substantially all the risks and
rewards incidental to ownership from the lessor to the Group, the total lease payments, including
those on expected termination, are charged to profit or loss on a straight-line basis over the period
of the lease.

Where the Group is a lessee in a land lease, the initial cost of land lease is amortized using straight-
line method over the period of lease being up to 51 years.

Finance leases

Leases in terms of which the Group assumes substantially all the risks and rewards of ownership
are classified as finance leases. Upon initial recognition the leased asset is measured at an amount
equal to the lower of its fair value and the present value of the minimum lease payments.
Subsequent to initial recognition, the asset is accounted for in accordance with the accounting
policy applicable to that asset.

Each lease payment is allocated between the liability and finance charges so as to achieve
a constant rate on the finance balance outstanding. The corresponding rental obligations, net of
future finance charges, are shown as other payables (long-term accounts payable for amounts due
after 12 months from reporting date). The interest cost is charged to the profit or loss over the lease
period using the effective interest method.
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Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is
based on the weighted moving average principle, and includes expenditure incurred in acquiring
the inventories, production or conversion costs and other costs incurred in bringing them to their
existing location and condition.

Net realisable value is the estimated selling price in the ordinary course of business, less the
estimated costs of completion and selling expenses.

Impairment

Financial assets

A financial asset not carried at fair value through profit or loss is assessed at each reporting date to
determine whether there is any objective evidence that it is impaired. A financial asset is impaired
if objective evidence indicates that a loss event has occurred after the initial recognition of the
asset, and that the loss event had a negative effect on the estimated future cash flows of that asset
that can be estimated reliably.

Objective evidence that financial assets are impaired can include default or delinquency by a
debtor, restructuring of an amount due to the Group on terms that the Group would not consider
otherwise, indications that a debtor or issuer will enter bankruptcy, observable data indicating that
there is measurable decrease in expected cash flows from a group of financial assets.

The Group considers evidence of impairment for receivables at both a specific asset and collective
level. All individually significant receivables are assessed for specific impairment. All individually
significant receivables found not to be specifically impaired are then collectively assessed for any
impairment that has been incurred but not yet identified. Receivables that are not individually
significant are collectively assessed for impairment by grouping together receivables with similar
risk characteristics.

In assessing collective impairment the Group uses historical trends of the probability of default,
timing of recoveries and the amount of loss incurred, adjusted for management’s judgement as to
whether current economic and credit conditions are such that the actual losses are likely to be
greater or less than suggested by historical trends.

An impairment loss in respect of a financial asset measured at amortised cost is calculated as the
difference between its carrying amount, and the present value of the estimated future cash flows
discounted at the asset’s original effective interest rate. Losses are recognised in profit or loss and
reflected in an allowance account against receivables. Interest on the impaired asset continues to be
recognised through the unwinding of the discount. When a subsequent event causes the amount of
impairment loss to decrease, the decrease in impairment loss is reversed through profit or loss.

Non-financial assets

The carrying amounts of the Group’s non-financial assets, other than investment property,
inventories and deferred tax assets are reviewed at each reporting date to determine whether there
is any indication of impairment. If any such indication exists, then the asset’s recoverable amount
is estimated.

The recoverable amount of an asset or cash-generating unit is the greater of its value in use and its
fair value less costs to sell. In assessing value in use, the estimated future cash flows are discounted
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to their present value using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset or cash-generating unit. For the purpose of
impairment testing, assets that cannot be tested individually are grouped together into the smallest
group of assets that generates cash inflows from continuing use that are largely independent of the
cash inflows of other assets or groups of assets (the “cash-generating unit”).

An impairment loss is recognised if the carrying amount of an asset or its cash-generating unit
exceeds its recoverable amount. Impairment losses are recognised in profit or loss. Impairment
losses recognised in respect of cash-generating units are allocated to reduce the carrying amount of
assets in the unit (group of units) on a pro rata basis.

Impairment losses recognised in prior periods are assessed at each reporting date for any
indications that the loss has decreased or no longer exists. An impairment loss is reversed if there
has been a change in the estimates used to determine the recoverable amount. An impairment loss
is reversed only to the extent that the asset’s carrying amount does not exceed the carrying amount
that would have been determined, net of depreciation or amortisation, if no impairment loss had
been recognised.

Employee benefits

Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed
contributions into a separate entity and will have no legal or constructive obligation to pay further
amounts. Obligations for contributions to defined contribution pension plans, including Russia’s
State pension fund, are recognised as an employee benefit expense in profit or loss in the periods
during which services are rendered by employees. Prepaid contributions are recognised as an asset
to the extent that a cash refund or a reduction in future payments is available. Contributions to a
defined contribution plan that are due more than 12 months after the end of the period in which the
employees render the service are discounted to their present value.

Other long-term employee benefits
Other long-term employee benefits represent long-service bonuses. Long-term employee benefits
are expensed evenly during the periods in which they are earned by employees.

Short-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed
as the related service is provided.

A liability is recognised for the amount expected to be paid under short-term bonus if the Group
has a present legal or constructive obligation to pay this amount as a result of past service provided
by the employee, and the obligation can be estimated reliably.

Cash-settled share-based payment transactions

The fair value of the amount payable to employees in respect of cash-settled share-based payment
transactions is recognised as an employee expense in profit and loss with a corresponding increase
in liabilities, over the period that the employees become unconditionally entitled to payment. The
liability is remeasured at each reporting date and at settlement date. Any changes of the fair value
of the liability are recognised as personnel expenses in profit or loss.
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Provisions

A provision is recognised if, as a result of a past event, the Group has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of
economic benefits will be required to settle the obligation. Provisions are determined by
discounting the expected future cash flows at a pre-tax rate that reflects current market assessments
of the time value of money and the risks specific to the liability. The unwinding of the discount is
recognised as finance cost.

Revenue

Revenue is measured at the fair value of the consideration received or receivable, net of VAT,
returns and discounts.

Goods sold

Revenues from sales of goods are recognised at the point of transfer of risks and rewards of
ownership of the goods, for retail trade it is normally at the cash register.

Services

Revenue from services rendered is recognised in profit or loss when the services are rendered, by
reference to stage of completion of the specific transaction assessed on the basis of the actual
service provided as a proportion of the total services to be provided.

Rental income from investment property is recognised in profit or loss on a straight-line basis over
the term of the lease. When assets are leased out under an operating lease, the lease payments
receivable are recognized as rental income on a straight-line basis over the lease term. Lease
incentives granted are recognised as an integral part of the total rental income.

Cost of sales

Cost of sales include the purchase price of the goods sold and other costs incurred in bringing the
inventories to the location and condition ready for sale. These costs include costs of purchasing,
packaging and transporting of goods to the extent that it relates to bringing the inventories to the
location and condition ready for sale.

The Group receives various types of bonuses from suppliers of inventories, primarily in the form of
volume discounts and slotting fees. These bonuses are recorded as reduction of cost of sales as the
related inventory is sold.

Losses from inventory shortages are recognised in cost of sales.

Finance income and costs

Finance income comprises interest income on issued loans and bank deposits. Interest income is
recognised as it accrues in profit or loss, using the effective interest method.

Finance costs comprise interest expense on borrowings and unwinding of the discount on
provisions. Borrowing costs that are not directly attributable to the acquisition, construction or
production of a qualifying asset are recognised in profit or loss using the effective interest method.

Foreign currency gains and losses are reported on a net basis.
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Income tax

Income taxes have been provided in the consolidated financial statements in accordance with
Russian legislation, as well as Luxembourg, BVI and Cyprus legislation for corresponding
companies of the Group. Income tax expense comprises current and deferred tax. Current tax and
deferred tax are recognised in profit or loss except to the extent that it relates to a business
combination, or items recognised directly in equity or in other comprehensive income.

Current tax is the expected tax payable or receivable on the taxable income or loss for the year,
using tax rates enacted or substantively enacted at the reporting date, and any adjustment to tax
payable in respect of previous years.

Deferred tax is recognised in respect of temporary differences between the carrying amounts of
assets and liabilities for financial reporting purposes and the amounts used for taxation purposes.
Deferred tax is not recognised for the following temporary differences: the initial recognition of
assets or liabilities in a transaction that is not a business combination and that affects neither
accounting nor taxable profit or loss, and differences relating to investments in subsidiaries and
joint arrangements to the extent that it is probable that they will not reverse in the foreseeable
future. A deferred tax asset is recognised for unused tax losses, unused tax credits and deductible
temporary differences, to the extent that it is probable that future taxable profits will be available
against which they can be used. Deferred tax assets are reviewed at each reporting date and are
reduced to the extent that it is no longer probable that the related tax benefit will be realised.

The measurement of deferred tax reflects the tax consequences that would follow the manner in
which the Group expects, at the end of the reporting period, to recover or settle the carrying amount
of its assets and liabilities.

Deferred tax is measured at the tax rates that are expected to be applied to the temporary
differences when they reverse, based on the laws that have been enacted or substantively enacted
by the reporting date. Deferred tax assets and liabilities are offset if there is a legally enforceable
right to offset current tax assets and liabilities, and they relate to income taxes levied by the same
tax authority on the same taxable entity, or on different tax entities, but they intend to settle current
tax liabilities and assets on a net basis or their tax assets and liabilities will be realised
simultaneously.

In accordance with the tax legislation of the Russian Federation, tax losses and current tax assets of
a company in the Group may not be set off against taxable profits and current tax liabilities of other
Group companies.

In determining the amount of current and deferred tax the Group takes into account the impact of
uncertain tax positions and whether additional taxes, penalties and late-payment interest may be
due. The Group believes that its accruals for tax liabilities are adequate for all open tax years based
on its assessment of many factors, including interpretations of tax law and prior experience. This
assessment relies on estimates and assumptions and may involve a series of judgments about future
events. New information may become available that causes the Group to change its judgment
regarding the adequacy of existing tax liabilities; such changes to tax liabilities will impact the tax
expense in the period that such a determination is made.

Earnings per share

The Group presents basic and diluted earnings per share (“EPS”) data for its ordinary shares. Basic
EPS is calculated by dividing the profit or loss attributable to ordinary shareholders of
the Company by the weighted average number of ordinary shares outstanding during the period,
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adjusted for own shares held. Diluted EPS is determined by adjusting the profit or loss attributable
to ordinary shareholders and the weighted average number of ordinary shares outstanding, adjusted
for own shares held, for the effects of all dilutive potential ordinary shares.

Segment reporting

An operating segment is a component of the Group that engages in business activities from which it
may earn revenues and incur expenses, including revenues and expenses that relate to transactions
with any of the Group’s other components. All operating segments’ operating results are reviewed
regularly by the Group’s CEO to make decisions about resources to be allocated to the segment and
assess its performance, and for which discrete financial information is available.

Value added tax

Input VAT is generally reclaimable against sales VAT when the right of ownership on purchased
goods is transferred to the Group or when the services are rendered to the Group. The tax
authorities permit the settlement of VAT on a net basis. VAT related to sales and purchases which
have not been settled at the balance sheet date (VAT deferred) is recognised in the statement of
financial position on a gross basis and disclosed separately as an asset and liability.

New Standards and Interpretations not yet adopted

A number of new Standards, amendments to Standards and Interpretations are not yet effective as
at 31 December 2013, and have not been applied in preparing these consolidated financial
statements. Of these pronouncements, potentially the following will have an impact on
the Group’s operations. The Group plans to adopt these pronouncements when they become
effective.

e IFRS 9 Financial Instruments is to be issued in phases and is intended ultimately to replace
International Financial Reporting Standard IAS 39 Financial Instruments: Recognition and
Measurement. The first phase of IFRS 9 was issued in November 2009 and relates to the
classification and measurement of financial assets. The second phase regarding classification
and measurement of financial liabilities was published in October 2010. The Group recognises
that the new standard introduces many changes to the accounting for financial instruments and
is likely to have a significant impact on Group’s consolidated financial statements. The impact
of these changes will be analysed during the course of the project as further phases of the
standard are issued. The Group does not intend to adopt this standard early as it is not yet
endorsed by the European Union.

e Investment Entities (Amendments to IFRS 10, IFRS 12 and 1AS 27) will be effective for annual
periods beginning on or after 1 January 2014. The amendments introduce a mandatory
consolidation exception for certain qualifying investment entities. A qualifying investment
entity is required to account for investments in controlled entities, as well as investments in
associates and joint ventures, at fair value through profit or loss. The consolidation exception
will not apply to subsidiaries that are considered an extension of the investment entity's
investing activities. The amendments are to be applied retrospectively unless impracticable.
The Group has not yet analysed the likely impact of the amendments on its financial position
and performance.

o Amendments to IAS 32 Financial Instruments: Presentation - Offsetting Financial Assets and
Financial Liabilities specify that an entity currently has a legally enforceable right to set-off if
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that right is not contingent on a future event; and enforceable both in the normal course of
business and in the event of default, insolvency or bankruptcy of the entity and all
counterparties. The amendments are effective for annual periods beginning on or after
1 January 2014, and are to be applied retrospectively. The amendments are likely to increase
the Group’s trade and other receivables from and trade and other payables to certain
counterparties because it is unlikely that the Group will meet the criteria for offsetting. In
particular, the current bankruptcy legislation in Russia does not allow offsetting if this has
impact on the succession of settlements determined by the law. However, the impact has not
yet been quantified.
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3AK/TIOYEHUE «REVISEUR D'ENTREPRISES AGREE»

3aKnioueHne 0 KOHCONMAUPOBAHHOM GUHAHCOBOM OTYeTe

Mbl NpoBenu ayauTOPCKYIO NPOBEPKY KOHCOAMAMPOBAHHOIO GpMHAHCOBOro oTyeTa Komnauum OO0 «O'Keit Tpynn»,
COCTOAWMIA M3 KOHCONMAMPOBAHHOIO OTYeTa O GMHAHCOBOM MOJIONKEHUU MO COCTOAHMIO Ha 31 pekabpa 2013 r.,
KOHCONMAMPOBAHHOIO OTYETa O MPUBBLLIAX U YBbITKaX U NPOYEM COBOKYMHOM AOXO4E, KOHCONMANPOBAHHOrO oTyeTa 06
M3MEHEeHWM KanuTana, KOHCOMMAMPOBAHHOTO OTYETa O ABWMMEHWWM [AEHEKHbIX CPeACTB 3a rod, 3aKoHumBluMiica 31
Aekabpa 2013 r., a TakKe 0630p BaXKHbIX MPUHLMMNOB BYXraATepcKoro yyerta U Apyrue NosACHUTEIbHbIE 3aMUCKU.

OTBeTCTBEHHOCTb COBETa AMPEKTOPOB 32 KOHCONNMAUPOBaHHbIW GUHAHCOBbBINM OTYET

CoBeT AMPEKTOPOB HeceT OTBETCTBEHHOCTb 3a MOArOTOBKY M MpeacTaB/leHMEe YKa3aHHOTO KOHCOAMAMPOBAHHOIO
$MHAHCOBOrO OTYeTa B COOTBETCTBUM C MexAyHapoAHbIMKM CTaHAapTamMu GWMHAHCOBOM OTYETHOCTU, MPUHATHIMM
EBponeiickum CoOlO30M, a TaKKe 3a TakKue BHYTPeHHMEe CpeacTBa KOHTPOAA, KoTopble COBET AMPEKTOPOB coyTeT
HeobxoAMMbIMM ANA obecneyeHna NOAFOTOBKM KOHCO/MAMPOBAHHOMO ¢UHaHCOBOro oTyeTa 6e3 cylecTBEHHOro
WCKaXKeHWA cBeAeHM (KaKk B pesynbTaTte OWKNBKM, Tak U B pe3y/ibTaTe MOLWEHHUYECTBa).

OTtBeTcTBEHHOCTb «Reviseur D'Entreprises Agree»

Hawa o6sA3aHHOCTb 3aKntoyaeTcA B MOArOTOBKE ayAMTOPCKOrO 3aKNouveHMs 06 yKa3aHHOM KOHCOAMAMPOBAHHOM
dMHAHCOBOM OTYETE, UCXOAA M3 pe3y/bTaToB NPOBELEHHOW HaMW ayAUTOPCKON NpoBepKU. Mbl NpoBenn NpoBepKy B
COOTBETCTBUM C MeXAYyHapOAHbIMU ayAUTOPCKUMM CTaHAAPTAMU, YTBEPIKAEHHbIMM anA Jllokcembypra Komuccuneld no
Hag3opy 3a PpuHaHcoBbIM ceKTopom. COrfacHO 3TMM CTaHZAPTaM Mbl AO/XKHbI cOB0AaTh 3TMYecKMe TpeboBaHuA U
NAaHMPOBATb U NPOBOAUTL AyAUTOPCKYIO MPOBEPKY C Lesbto obecrneyeHns AOCTAaTOYHOM YBEPEHHOCTU B TOM, YTO
dMHAHCOBAA OTYETHOCTb HE UCKaXKaeT GaKTbl.

AyZaMTOpCKas NPOBEpKa BK/OYAET B cebs npoLeaypbl, HanpaBaeHHbIE HAa NONYYEHUE ayAUTOPCKUX AAHHBIX O CYMMaXx U
MHOOPMaLMK, PACKPbITbIX B KOHCOAMAWPOBaHHOM ¢UHAHCOBOM oOTyeTe. Bbibop npoueayp, a TakKe OLEHKa pucka
CYLLLECTBEHHOIO UCKaXKeHWA MHPOPMaLMKN B KOHCOAUAMPOBAHHOM GUHAHCOBOM OTYeTe (KaK B pe3ynbTaTte owMbKK, Tak
W B pesynbTaTe MOLLEHHWYeCTBa), ocTaBaAeTca Ha ycmoTpeHue «Reviseur D'Entreprises Agree». OueHWBaA 3TOT PUCK,
«Reviseur D'Entreprises Agree» npuvHMMaeT BO BHMMaHWE BHYTPEHHME CPeacTBAa KOHTPONA, YCTAaHOB/IEHHble B
KOMNaHMU B OTHOLUIEHMM NOATOTOBKM KOHCOAMAMPOBAHHOrO GUHAHCOBOrO OTHETa, C Lie/Iblo onpeseneHna npoueayp
ayAuTa, COOTBETCTBYIOLWMX OBCTOATENbCTBAM, @ HE C LENblo BbIPAKEHUA MHEHUA OTHOCUTENbHO 3PPEKTUBHOCTU
BHYTPEHHUX CPeACTB KOHTPOAA KOMMaHWW. AyAMTOPCKaA NPOBEPKA TaKKe BK/OYaeT B cebA OLEeHKY npuemiemocTy
NPUMEHAEMBbIX NPUHLMMNOB BYXranTepckoro yyeta  060CHOBAHHOCTU ByXranTepCcKMX OLEHOK, MponsBeaeHHbIx CoBeTom
AMPEKTOPOB, a TaKKe OLLeHKY 0bLero NnpeacTaBAeHNA KOHCONMANMPOBAHHOrO GUHAHCOBOIO OTYETa.

Mbl cunTaem, 4TO NONYYEHHble HAMW ayAUTOPCKUE AaHHble ABAAIOTCA AOCTAaTOMHbIMWU ANA COCTaBAEHUA ayAUTOPCKOro
3aKNKYeHna.

3aknoueHue

Mo Hawemy MHEHMIO, KOHCOIMAMPOBAHHbIA GUHAHCOBBIM OTYET TOYHO U AOCTOBEPHO OTPaXKaeT PUHAHCOBOE COCTOAHME
000 «O'Ke Ipynn» no coctosaHuto Ha 31 aekabps 2013 r., a TakKe oblmMe pe3ynbTaTbl PUHAHCOBOWN AEATEIbHOCTU
000 «O'Ker lpynn» u obuwee ABUMKEHWE AOEHEXKHbIX CPeAcCTB 3a o, 3aKoHumBwwuica 31 agekabpa 2013 r., B
COOTBETCTBUM C MeXayHapoAHbIMM CTaHAAPTaMMN GUHAHCOBOM OTYETHOCTH, NPUHATLIMKU EBponerickum Coto3om.

3aK/IloueHmne 0 APYrMX 3aKOHOAATEIbHbIX U HOPMATUBHbIX Tpe6oBaHMAX

KOHCONMAMPOBAHHbBIN OTYET AMPEKTOPOB, BK/IOYAKOLWMIA 3asaBNEHNE O KOPNOPATUBHOM YNpPaBAEHUM, OTBETCTBEHHOCTb
3a KoTopblii HeceT COBET AMPEKTOPOB, COOTBETCTBYET KOHCONMAWPOBAHHOMY (GMHAHCOBOMY OTYETY U COAEPMHKUT
uHbopmaumio, Kotopas AO0/MKHA 6biTb yKasaHa B 3asABAE€HUM O KOPMOPATUBHOM YMNpPaBiE€HUM B COOTBETCTBUM C
Tpe6oBaHMAMM 3aKOHOAATE/LCTBA.

«KMNMT Nokcembypr C.a.p.n1.»
/noanuce/

aH-MaHyanb Cepu

Niokcembypr, 24 mapTa 2014 r.


http://www.kpmg.lu/
mailto:info@kpmg.lu

000 «O'Keii I'pynn»

Konconuouposannwiii omuém o ghunancoeom nonodxcenuu no cocmosinuio na 31 dexabps 2013 e.

Tric. pyo. KomMmenTa

pwii

2013 2012

AKTHUBBI
BHe0oGOPOTHBIE AKTHBBI
VHBecTHIIMOHHAS HEABIKUMOCTD 0 540 000 632 000
OCHOBHBIE CpeCTBa 15 30 706 631 25 692 464
He3saBepiieHHOE CTPOUTEIBCTBO 15 5072198 1720181
HemarepuaabHbIe aKTHBBI 0 550 049 566 595
OTn0XEHHBIE HAJIOTOBBIC AKTUBBI 0 483 156 375126
IIpoure BHEOOOPOTHBIC AKTHBBI 0 8101 698 7 905 066
Hroro no pazneny «BHeoOOPOTHBIE AKTHBBI» 45 453 732 36 891 432
OGopoTHBIE AKTUBDI
ToBapHO-MaTepHajIbHbIE 3AITaCHI 20 10 257 942 9212315
PacueTs ¢ mOKyaTensIMu U mpodvasi AeOUTOpCcKas 0 3502011 1917 634
3a/I0JDKEHHOCTD
ABaHCHI 822 558 856 948
JleHe)HBIE CpeicTBA W AKBUBAIICHTHI ICHEKHBIX CPEIICTB 0 3006 730 4535693
Hroro no pazneny «O00poTHbIE AKTUBBI» 17 589 241 16 522 590
Bbananc 63 042 973 53 414 022

KOHCOHHZ{HpOBaHHHﬁ OTYCT O (I)I/IHaHCOBOM IMOJIOXKCHHUU JOOJDKCH pacCMaTpUBaATLCA BMECTC é

KOMMEHTApHUSAMHU, HW3JIOKEHHBIMU Ha CTP.
KOHCOJIUINPOBAHHOTO (DPHHAHCOBOTO OTYETA.

10-60 ¥ gBIAIOHNIUMUCI HEOTHEMIIEMOH YACTBIO



000 «O'Keii I'pynn»

Konconuouposannwiii omuém o ghunancoeom nonodxcenuu no cocmosinuio na 31 dexabps 2013 e.

Tric. pyo.

KATIMTAJI 1 OBA3ATEJIBCTBA

CoOCTBEHHBIH KaMUTAJ

JloJrocpouynbie 00513aTeJILCTBA
3aiiMBI ¥ 3a€MHBIC CPEIICTBA
OTI0)KEHHBIE HAJIOTOBEIE 00513aTEILCTBA

ITpouue gosrocpodHsie 00s3aTeNHLCTBA

KommMmenTap
uii

25

Hroro no pazaeny «/loarocpouHnie 06s13aTesibCTBa»

KpaTkocpouHble 06s13aTeIbCTBA
3aiiMBI ¥ 3a€MHBIC CPEICTBA

Pacuets! ¢ mocTaBOMKaMu U Ipodasi KpeAUTOPCKas
3a10JKEHHOCTD

3a/10JKEHHOCTD 110 HAJIOTY Ha MPHOBLITH

25

Hroro no pazneny «KpaTkocpounsbie 06s13aTe/ibCTBA»

HToro o6s13aTeIbCTB

bananc

2013 2012
21 399 385 18 090 056
14 441 833 9 863 769
587 974 667 719
112 256 1 056 447
15 142 063 11587 935
2312618 3826 135
23 714 502 19613 734
474 405 296 162
26 501 525 23736 031
41 643 588 35 323 966
63042 973 53414 022

KoHconmuaupoBaHHbIii O0TYeT O (PMHAHCOBOM TIOJIOKECHUU JIOJKCH DPAacCMaTPUBATHCS BMECTE )
10-60 ¥ gBIAIOHNIUMUCI HEOTHEMIIEMOH YACTBIO

KOMMEHTApHUSAMHU, HW3JIOKEHHBIMU Ha CTP.
KOHCOJIUINPOBAHHOTO (DPHHAHCOBOTO OTYETA.



000 «O'Keii I'pynn»

Konconuouposannwiii omuém o ghunancoeom nonodxcenuu no cocmosinuio na 31 dexabps 2013 e.

Thic. pyo.

Bripyuka

CebecToMMOCTh MPOIaHHBIX TOBAPOB
BasioBasi npudbLIbL

OO6mue, TOPTOBbIE U AJMUHUCTPATUBHBIC PACXOIBI
[Ipouue onepaoHHbIE JOXOIbI U PACXOIbI
IIpuo6bLIL 0T OCHOBHOI JeATEIbHOCTH
DuHAHCOBBIA JOXO

Pacxoner Ha MHAHCUpPOBaHUE

Jloxoap!l 0T KypcoBOil pa3HULIBI

IIpudbLIb 10 BbIYETA MOA0X0HOT0 HAJIOTA
Pacxo/1pl Ha MOIOXOQHBIN HAJIOT

IpudHLLTL OTYETHOTO ToJa

IIpounii cOBOKYNHBIN 10X01

Cmambu, komopule HUK020a He 6y0ym nepeseoeHul
U3 0OHOU Kame2opuu 8 0pyeyio (MpubbvLIL ulu
yObIMoK)

KypcoBast pa3Hulia IpH riepecyere B BATIOTY
MpeACTaBICHUS

Cmamwu, komopsie Mo2ym Ovlmb GNOCIeOCMBUU
nepegeodensl U3 00HOU Kame2opuu 8 Opy2yio
(npubvine uu youlmok)

W3menenue cripaBeIIuBOM CTOMMOCTH OIEpaLyii
XeI>KUPOBAHUS U MIEPEBOJ U3 KaTErOpPUU pe3epBa 1o
XeI>KUPOBAHHUIO

Hanor Ha nmpouuii COBOKYIHBIH JOXO[

IIpounii cOBOKYNHBIN 10X0/ 32 I'0/1, 32 BLIY€TOM
HAJIOTa HA NPHObLIbL

OO0muii COBOKYNHBIH 10X0J OTYETHOIO roAa

KommenT
apuii

10

12
12

12
12,0

2013 2012
139 460 384 117 333 236
(106 124 418) (89 706 251)
33335 966 27 626 985
(24 940 760) (20 363 950)
(519 013) 63 180
7876193 7326215

46 015 11428

(1139 827) (1035 206)
69 282 165 683

6 851 663 6 468 120
(1875 278) (1789 259)
4976 385 4 678 861

(43 395) 23 963

(107 031) (103 746)

21 406 20 749

(129 020) (59 034)

4 847 365 4619 827

KoHconmuaupoBaHHbIii O0TYeT O (PMHAHCOBOM TIOJIOKECHUU JIOJKCH DPAacCMaTPUBATHCS BMECTE e
KOMMEHTApUSAMHU, HU3IOKEHHBIMU Ha CTp. 10-60 U SBASIOIIMMUCA HEOTHEMIIEMON YacThbIO

KOHCOJIUINPOBAHHOTO (DPHHAHCOBOTO OTYETA.



(poccutiickue pyoIn)

000 «O'Keii I'pynn»

Konconuouposannwiii omuem o npuduLisax u yobimxax u npouem COB0KYNHOM 00X00e 3a 200, 3akonyusuuiicss 31 0exabps

2013 .
KoMmMenT
TheIc. pyo. apuii 2013 2012
Yucrasa npulbLIb HA AKIUIO
b ()
a30Bas U pa3BOJHEHHAs NPUOBLIL HA aKLIHIO . 185 174

KOHCOJ’II/I}_'[I/II)OBaHHHﬁ OT4Y€CT O HpI/I6BIJ'I$IX n Y6I>ITK8.X U IPOYCM COBOKYITHOM JOXOAC Z[OJ'DKeﬁ
paccMaTpuBaThbCa BMECTC C KOMMCHTApUAMH, H3JI0KCHHBIMHU Ha CTpP. 10-60 u SBIIAIOITUMHUCHA
HEOTHEMIIEMOM YaCThIO KOHCOJIMUPOBAHHOT'O (I)I/IHaHCOBOI‘O oT4yeTa.



000 «O'Keii I'pynn»

Konconuouposannwiii omuem 06 usmeHeHuu Kanumana 3a 200, 3akonuusuiuticss 31 dexabps 2013 e.

Jonoanutens Pe3epBsl mo

HBIH onepauusam  Hepacnpenea Pe3eps

Komment AKIHOHepPHbI O0s13aTe/IbH  OIUIAYEHHBIH  XeIKUPOBaH eHHasl KYPCOBBIX Hroro
Toic. pyo. apuii  # KanmuTal bIii pe3eps KaIHUTAJI us npuobLIbL pa3HuL KaluTaja
Ocratok Ha 1 sHBapst 2012 r. 119 440 10 597 8 903 606 168 622 4903 359 198 119 14 303 743
OO0muii COBOKYNHBIH 10X0J OTYETHOI0 roa
[TpuObIB 0OTYETHOTO rOAa - - - - 4 678 861 - 4678 861
IIpounii coBOKYNHBIN 10X01
KypcoBbie pasHuiipt - - - - - 23963 23963
M3MeHeHue cripaBeisInBOM CTOUMOCTH OTIepaLlui
XEPKUPOBaHUSA U IIEPEBOJ U3 KaTErOpuH pe3epsa o - - - (103 746) - - (103 746)
XeJKHUPOBAaHUIO 12
Hanor Ha nmpouuii COBOKYIHBIN JOXO[ 0 - - - 20749 - - 20 749
OO0muii MpoYnii COBOKYIHBIA 10X0/1 - - - (82 997) - 23 963 (59 034)
OO01IUii COBOKYNHBIi 10X01 0TYETHOI0 roaa - - - (82 997) 4678 861 23963 4619 827
Che/ku ¢ aKIMOHEPAMH, YYUTHIBAEMbIe HA CUETAX
KanuTana
B3HochbI aKIIMOHEPOB M BHIIIATHI IUBU/IEHI0B
BrlmiaueHHbIE AMBUIEH IBI 0 - - - - (833 514) - (833 514)
ATOro B3HOCOB AKIIMOHEPOB H BHINJIAT THBHIECHIOB - - - - (833 514) - (833514)
Ocrarok Ha 31 nexadps 2012 r. 119 440 10 597 8 903 606 85 625 8 748 706 222 082 18 090 056

KonconmuaupoBanHelii oT4eT 00 W3MEHEHWH KamuTaja JOJDKEH paccMaTpUBATHCS BMECTE C KOMMEHTApUsAMH, M3IOXKEeHHbIMH Ha cTp. 10-60 u sBisiommmMucs
HEOTHEMJIEMOM YacCThIO KOHCOJIUANPOBAHHOTO (PHHAHCOBOTO OTYETA. 8



000 «O'Keii I'pynn»

Konconuouposannwiii omuem 06 usmenenuu kanumana 3a 200, 3akonuuguiutica 31 oexadpsa 2013 .

Jononnuresar PesepBbl n0
HBbII onepanuam Hepacnpeaen Pe3eps
Komment AKIHOHepHbI Q0si3aTelbH  OIUIAYEeHHBIH  XeIKHPOBaH eHHasl KYPCOBBIX HTroro
ThIc. pyo. apmii i KanuTaJu blii pe3epB KaMUTAJ ust NpUObLIbL pa3HuL KaluTaJjl
Ocratok Ha 1 suBapst 2013 r. 119 440 10597 8 903 606 85 625 8 748 706 222 082 18 090 056
OO0muii COBOKYNHBIH 10X0J OTYETHOI0 roAa
IIpuOBLIH OTYETHOTO TOAA - - - - 4 976 385 - 4976 385
IIpounii COBOKYNHBII 10X0/1
KypcoBssie pa3zHuiipt - - - - - (43 395) (43 395)
M3MeHeHue cripaBeisInBOM CTOUMOCTH OTIepaLiui 12
XEPKUPOBaHUSA U IIEPEBOJ U3 KaTErOpuH pe3epsa o - - - (107 031) - - (107 031)
X€KUPOBAHHIO
Hasor Ha mpounii COBOKYITHBIN JOXO0/ 0 - - - 21 406 - - 21 406
OO0mmii NpoYnii COBOKYIHBIA 10X0/1 - - - (85 625) - (43 395) (129 020)
OO0mmii COBOKYNHBII 10X0/ 0TYETHOTO roJa - - - (85 625) 4976 385 (43 395) 4 847 365
Cheku ¢ aKIMOHEPAMH, YYUTHIBAeMbIe HA CUYETAX
Kanurajia
B3HochbI aKIIMOHEPOB M BHIIIATHI IUBU/IEHI0B
BelmiaueHHbIe AUBUICH/IBI 0 - - - - (1538 036) - (1538 036)
- - - - (1538036) - (1538036)
Ocrarok Ha 31 nexadps 2013 r. 119 440 10 597 8903 606 - 12 187 055 178 687 21 399 385

KOHCOHPIIIPIpOB&HHI:IfI oT4eT 00 W3MCHEHHMH KaruTana JOJDKCH pacCMaTpuBaTbCA BMECTE C KOMMCHTapUAMHU, HU3JI0KCHHBIMHW Ha CTp.

HEOTHEMIIEMOM 4aCThIO KOHCOJIMAUPOBAHHOT' O (bl/IHaHCOBOI‘O OoT4eCTa.

10-60 u SBAAIOIUMHUCS

9



000 «O'Keii I'pynn»

Konconuouposannwiii omuem o 0gudicenuu 0eHelCHbIX cpedcms 3a 200, 3akonyusuuiics 31 oexaops 2013 2.

KommenTa
TrIc. pyo. puii 2013 2012
JleHe:KHBIN MOTOK OT OCHOBHOM
JesITeJIbHOCTH
IIpuOBLIb 10 BRIYETA TIOJOXOIHOIO HAJIOIa 6 851 663 6 468 120
Ilonpasku na:
W3HOC 1 aMOPTH3AIHS 15,0,0 2513189 2 149 949
YOBITOK OT BBIOBITHS BHEOOOPOTHBIX 10 7742 40 267
aKTHBOB
Y6LITOK/(an6},1i1L) OT NEePEOLIEHKU 0 92 541 (50 350)
WHBECTHIIHOHHOM HEIBUKUMOCTH
ObeclieHeHUE HEOOOPOTHBIX AKTHBOB 10 164 748 -
OUHAHCOBBIH JOX0 12 (46 015) (11 428)
Pacxompl Ha (pMHAHCHPOBAHUE 12 1139 827 1035 206
J10X01bI OT KYPCOBOM Pa3HHUIIbI 0 (69 282) (165 683)

JleHeKHBIN MOTOK OT OCHOBHOM
JeATEJHLHOCTH 10 H3MEHEeHHS 10 654 413 9 466 081
000POTHOIr0 KANMTAJIAa M Pe3epBOB

M3meHnenne pacy€ToB C MOKyMHaTEISIMU U (1377 637) (759 441)
mpoyei 1eOUTOPCKOM 3a0KEHHOCTH

V3meHeHue ypoBHS 3a11acoB (1 045 627) (1 294 658)
V3meHeHue pacyeToB ¢ MOCTaBIIMKAMU U 2811316 4416 811
NpoYeH KPeaUTOPCKOH 3310J’KEHHOCTH

JleHeKHBI IOTOK OT ONEePallHOHHOI

JeSITeJIbHOCTH 10 YIIATHI HAJI0ra HA 11 042 465 11 828 793
NpHUOLLIL H NPOLEHTOB

BrimiaueHHbIe POLEHTEHI (1196 183) (1231 380)
BrimtaueHHbIH 00X0HBII HalIOT (1937 735) (1 659 749)
YuCThIH AeHEeKHbIH MOTOK 0T OCHOBHOI 7908 547 8937 664
AesITeTbHOCTH

JleHeKHBIHA MOTOK 0T MHBECTHIHOHHOM

AesITeTbHOCTH

[TproOpeTeHre OCHOBHBIX CPEACTB,

HMYIIECTBA, CTAHKOB U 000PYIOBaHUS U (10 415 773) (8 350 612)
HepBOHAYANIbHAS CTOMMOCTH apeH/IbI

3eMIIN

[TpnoOpereHne HeMaTepHAILHBIX aKTHBOB (177 347) (168 478)

KoHconunupoBaHHBIM OTYET O NBUXKEHUU JACHEKHBIX CPEACTB JOJIKEH PacCMaTPUBATHCS BMECTE C
KOMMEHTApUSAMHU, HU3IOKEHHBIMU Ha cTp. 10-60 U SBASIOIUMUCA HEOTHEMJIEMON YacThHD
KOHCOJTMIUPOBAHHOTO (PMHAHCOBOT'O OTYETA.



000 «O'Keii I'pynn»

Konconuouposannwiii omuem o 0gudicenuu 0eHelCHbIX cpedcms 3a 200, 3akonyusuuiics 31 oexaops 2013 2.

KommenTa
TrIc. pyo. puii 2013 2012

Bripyuka ot peanuzanui OCHOBHBIX
CpeacTB, UMYyLICCTBA, CTAHKOB U
DCICTB, MMy ‘ 3 13035 16 640
000pyIOBaHHS U WHBECTUITHOHHOM
COOCTBEHHOCTH

ITomy4yeHHbIe TPOLIEHTHI 46 015 11 428

YncThlii JeHeKHbIH IMOTOK,
HCHO0JIB3yeMblii B MHBECTHIIHOHHOM (10 534 070) (8 491 022)
AesITeJILHOCTH

JleHeKHBI OTOK 0T GUHAHCOBO
AesITeJIbHOCTH

IocTymieHns OT 3aMMCTBOBAHHI 12 980 000 7 500 000
IMoranienue 3aiiMoB (10 358 444) (5530 804)
BrlmiaueHHbIE AHBUIEH BT (1538 036) (833 514)

YucTolii JeHeKHbIA MOTOK OT

(¢unaHcoBOI 1eATENIBHOCTH 1083520 1135682

Yucroe (YMeHbLIEHHE)/IPUPOCT B
JACHEeKHBIX CPeACTBAX U JeHEeKHbIX (1 542 003) 1582 324
IKBHBAJEHTAX

IICHG)KHLIC CpCACTBA U JCHCIKHBIC 4535 693 2 941 947
OKBHUBAJICHTHI HA Ha4YaJio roga

Brnusinue koniebaHus BATIOTHBIX KypCOB HA
JICHE)KHBIC CPEICTBA U ACHEKHBIC 13040 11 422
OKBHUBAJICHTHI

JleHexxHbBIE CpENCTBA U ICHE)KHBIE 0
DKBHMBAJICHTHI Ha KOHEI] r'0J1a

3006 730 4 535693

KoHconunupoBaHHBIM OTYET O NBUXKEHUU JACHEKHBIX CPEACTB JOJIKEH PacCMaTPUBATHCS BMECTE C
KOMMEHTApUSAMHU, HU3IOKEHHBIMU Ha cTp. 10-60 U SBASIOIUMUCS HEOTHEMJIEMOM YacThHL
KOHCOJTMIUPOBAHHOTO (PMHAHCOBOT'O OTYETA.
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000 «O'Keii I'pynn»

Kommenmapuu k konconuouposannomy @unancosomy omuemy 3a 200, okonuuguiutica 31 oexabps 2013 e.

OTueTHasi opranu3anus

OpraHuzanuoHHasi CTPYKTYPa H 1esITeJIbHOCTD

JaHHBIE KOHCONMMAMPOBaHHBIN (uHaHcoBbIM oTyeT kKommanuu OOO «O'Keit I'pynm» u ee
JNOYEepHUX KOMIaHui (nanee BMecTe - «['pynma») 3a ¢(uHaHCOBBIA rop, 3axoHumBHIMiicA 31
nekabpss 2013 1., OBUI TOATOTOBICH B COOTBETCTBUH C MEXIyHApOJHBIMU CTaHIAPTaAMH
dunancoBoit oruetHOCTH («KMCDOY), yTBepKAcHHBIMU EBporeiickum Coro30M.

Komrmmanmst siBIsleTCS KOMIAHUEH 3aperucTpUpOBaHHOW M JIOMUIMIUPOBaHHOW B JIrokcemOypre.
Kowmrmanmst Ob1a co3mana B COOTBETCTBHH € 3aKOHOMATENBCTBOM JItokcemOypra. OcHOBHAs 4acTh
['pynmel pacnionokeHa v OCYLIECTBISIET CBOIO AesITeNbHOCTH B Poccuiickoit deneparum.

OCHOBHBIMH aKIMOHEpaMH [ pyIIbl SBIAIOTCA TP GU3nUeckux juna: r-H Kopxes, r-0 Tpounkuit
u r-H Bomdek (“rpynma akuumoHepoB”). YKazaHHbIE JMIA TaKKe HMEIOT JIOJM B YCTaBHBIX
KalnuTanax KOMIIaHuH, He BXoAamux B ['pynmy.

ITo cocrosauio Ha 31 aexkabps 2013 r. akiuu Kommanuu kotupyrorcs Ha JIOHIOHCKOH QOHIOBOM
oupxe B hopme ri100anbHbIX Aeno3uTapHsix pacnucok (I'/IP).

Wudopmanus mo caenkam MexX1y CBSI3aHHBIMH CTOPOHAMH MIPHUBEJeHA B KOMMEHTapuu 31.
3apeructpupoBaHHbIi agpec komnanuu: JlrokcemOypr 23, yi. bomon, L-1219, JlrokcemOypr.

OCHOBHOIl [1€ATENBHOCTBIO ['pymnmbl SBISETCS yHpaBieHHE CEThI0 PO3SHUYHBIX MAara3uHOB IO
toproBoit mapkoit «O’Keit» B Poccun. Ilo cocrosauto Ha 31 aexabpst 2013 r. I'pymma ympasisiia
94 marazunamu (31 mexabps 2012 r.: 83 marasuHa) B KpynHeWmmx ropogax Poccuu, Bktoudas
(momumo mpouunx) cienyromme: MockBa, Cankt-IletepOypr, Mypmanck, Hwkuuii Hosropos,
Pocros-na-Jlony, Kpacnomap, Jlunenk, Bonrorpan, Exatepurbypr, HoBocubupck, KpacHosipck,
VYa, Actpaxanp u CypryT.

IJKOHOMHUYECKAs CHTyauus

HearensHocTs ['pynmbel  rmaBHBIM — 00pa3oMm ocymiectBiusercss B Poccuiickoit  ®enepanum.
CnenoBatensHo, ['pymnma moaBepraercsi BO3IEHCTBHIO SKOHOMHUYECKOTO M (DMHAHCOBOTO PBIHKA
Poccuiickoit ®enepanmu, KOTOPBHIA 00JagacT XapaKTePUCTHKAMH Pa3BHBAIOMIETOCS PBIHKA.
[Ipomomrkaercs pa3BUTHE M COBEPIICHCTBOBAHWE HOPMATHBHO-TIPABOBOM 0a3bl, 3aKOHOAATEIHLHOM
W HaJIOTOBOH CHCTEM, HO B TO K€ BpeMs HAOJIOAAIOTCS 4YacTble M3MEHEHHS W COXpaHseTcs
BO3MOXXHOCTh Pa3JIMYHOM HWHTEpPIpEeTaldy, 4YTO, Hapsay C JpYTMMH IOPUIWYECKUMH U
(DMHAHCOBBIMH TPEMSATCTBUSIMH, YCIOXKHSET NESATEeIbHOCTh IOpHAMYecKux Jnl B Poccuiickoit
O®enepanmu. J{aHHBI KOHCOJIMIWPOBAHHBIA (DMHAHCOBBIM OTYET OTPa)KaeT OIEHKY BO3JIECHCTBH
POCCHHCKAX JKOHOMHYECKMX YCIOBHA Ha JAESTEIBHOCTh M (DMHAHCOBOE COCTOSHWE | 'pymmbl,
MPOBEJIEHHYIO PYKOBOACTBOM | pymmiel. ByayIas 5koHOMHYECKas CUTyanys MOXKET OTIINYaThCA OT
OLIEHKH PYKOBOJICTBA.

12
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000 «O'Keii I'pynn»

Kommenmapuu k KoHCOMUOUPOBAHHOMY (PUHAHCOBOMY omyemy 3a 200, okoHuugwutics 31 0exabpsa 2013 e.

OCHOBBI MOATOTOBKH

3asiBJIeHHE 0 COOTBETCTBHH

JlaHHBIM KOHCOJMWIMPOBAHHEIN (MHAHCOBBI OTYET OBUT TOATOTOBJICH B COOTBETCTBHHM C
MexayHapomHBIMH cTaHmapTamMud (uHaHCOBOW oTdeTHOCTH («MCDO»), yTBEpKIASHHBIMHI
EBponeiickum CorozoM, u ObLT yTBepKAeH utst yonukanun CoBeToM aupekTopos 24 mapra 2014
r.

(I)yHK]_[I/IOHa.]IBHaﬂ BAJIIOTA U BAJIIOTA IPEACTABJICHUA OTIYCTHOCTH

[Mokazarenn (QUHAHCOBBIX OTYETOB OTIEIBHBIX KOMIAHWA ['pynmbl paccuumTaHbl B BaltOTE
SKOHOMHUYECKOW Cpefbl, B KOTOPOW TaKWe KOMITAHWU OCYIIECTBIISIIOT OCHOBHYIO JCSITEIHLHOCTH
(«byukmmonaneHass  BamioTay). KoHconmmaupoBaHHBIM  ()MHAHCOBBI OTYET COCTaBlieH B
poccuiickux pyonsax. Bes ¢uHancoBas wmHpOpMAIWs, BeIpaXEHHAS B POCCHUUCKHX pyOJIIx, OblIa
OKpYyTJIEHA JI0 THICSIY KPOME TeX CIy4daeB, KOT/ia yKa3aHo WHOE.

Pesynbrarer nmestensHOCTH M (DMHAHCOBBIE IMOKA3aTeNd KoMmMmauwid | pymisl, (QpyHKIIMOHATHHBIMHU
BaJIOTAMH KOTOPBIX HE SIBIISETCS POCCUHCKUH pyOIib, MEPECUYUTAHBI B BAIIOTY MPEICTABICHUS
OTUETHOCTH B COOTBETCTBUU C HIKECIEAYIOIIUM:

e AKTHUBBI M TAacCHBBI KaXJoro OajaHca MepecyuTaHbl MO0 OOMEHHOMY Kypcy Ha KOHEI]
OTYETHOTO TO/1a;

e Crarpm TpHOBLICH W YOBITKOB KaXKIOTO OTYETa O MPUOBUIAX W YOBITKAX M O JPYroM
COBOKYITHOM JIOXOJIC IIEPECYUTAHEKI 110 CPEAHEMY OOMEHHOMY KYpCY; U

e Bce BO3HHKIIHME KypCOBBIE pPa3HHIBI yYTEHBI B KamuTalle B Ka4eCTBE pe3epBa KYpPCOBBIX
pa3HMUIL.

s mepecyera mokasaTeliedl OTYETOB, COCTABJICHHBIX B MHOCTPAaHHOH BaJIOTE, HCIIOIL30BAJIHChH
cieaylomye BaloTHeIe Kypebl Ha 31 nexaOpst 2013 1.0 1 mommap CHIA = 32,7292 poccuiickux
pyouneii, 1 eBpo = 44,9699 poccuiickux pyouserr (2012: 1 gommap CIHA = 30,3727 poccuiickux
pyobneii, 1 eBpo = 40,2286 poccuiickux pyosiei).

O1EeHKH U BLIBOJBI

[MoaroroBKka KOHCOMWAMPOBAHHOTO (MHAHCOBOTO OTuYeTa B cooTBeTcTBHH ¢ MC®DO Tpeldyer,
YTOOBl PYKOBOJICTBO OCYIIECTBHJIO OIICHKY, CHIENaji0 BBIBOJILI U JOMYIICHUS, BIUSIONINE Ha
MPUMEHEHHUE YYCTHON IMOJUTHKH M OOBSBICHHYIO CTOMMOCTh AaKTHBOB, O00S3aTEIbCTB, CYMM
npuOBLIN U YOBITKOB. DaKTHUECKHE PE3YJIbTaThl MOTYT OTJIMYATHCS OT TAKOM OLICHKH.

OneHkl W OCHOBHBIC JOIYIICHHS II€PECMaTPUBAIOTCS HA IIOCTOSHHON OCHOBE. l3MeHeHHs
OIICHOYHBIX 3HAYCHWI YYHUTHIBAIOTCS B MIEPUOJC, B KOTOPOM OBLIM BHECEHBI TaKWE W3MCHEHUS, a
TaKKe BO BCEX OyIyIUX MEPHOAAX, Ha KOTOPhIE PACIIPOCTPAHSIOTCS TAKHE U3MECHEHUS.

BeBozbl, OKaspIBaromme Hawboee CYIIECTBEHHOE BIMSHHE HAa CyMMBI, YyKa3aHHBIE B
KOHCOJMIMPOBAHHOM (DMHAHCOBOM OTYETEe, a TAKXKe OLEHKH, KOTOpPbIE MOTYT TIPHBECTH K
CYILIECTBEHHOMY W3MEHCHHUIO OallaHCOBOW CTOMMOCTH aKTHBOB M 00S3aTENBCTB B CICIYIOIIEM
(PMHAHCOBOM TOJTy, BKIIIOYAIOT CJIC/TyIOLIee:

Hanozoeoe 3axonooamenscmeo. prnna TOAJICKUT 00JIOKECHHIO IMOoAOXOAHBIM HAJIOTOM B

HCCKOJIbKUX HOPUCAUKIHAX. Cepbe3Ha$[ OIICHKa Tpe6yeT05{ npu omnpeaAcsicHun pe3CpBOB  JIA
YI1aThl MOJOXOAHBIX HAJIOTOB. OcHOBHas 4acTh HAJIOrOBOH HArpy3Kku MMpuxoauTcCs Ha pOCCI/If/’ICKOG
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HaJIOrOBOE, BAJIIOTHOE M TaMOXXEHHOE 3aKOHOAATEIbCTBO, KOTOPOE MOYKET HCTOIKOBBIBATHCS
HeoHo3HauHO. CMoTpu KoMMeHTapuii 0.

Yuem o0oxo0o0e. I'pynma yuna noxon oT peanu3zaruu npoaykuud B 2013 r. B pasmepe 137 639
MHJUTHOH pyOmeit (B 2012 r. — 115 903 mmmmnona py6iieti). B cOOTBETCTBUH ¢ MONMTHKON [ 'pyITITbl
KJIUCHTBI MOTYT BEPHYThH MPOAYKT, €CIH OHM MM HE YAOBJICTBOPCHBI. Ha OCHOBaHWM MPOILIOTO
OIbITa AHAJIOTUYHBIX MPOJNAX ['pynma cyuTaeT, 4YTo JOJS HEYJOBJICTBOPEHHBIX IMPOIAYKTOM
KIMeHToB He npeBbicuT 0,1%, 4To MpH3HAETCSI HECYIIECTBEHHBIM MPH YYETe COOTBETCTBYIOIIETO
pesepaa.

Onpedenenue uucmoil peanu3ayuonnoil cmoumocmu 3anacog. I'pynmna OCyIIECTBISET aHATU3
3amacoB JUI CIUCAHWS HAa KaXKIYI0 OTYETHYIO JaTy M CIHCBIBAET 3amachl 10 WX YHCTOW
peaM3allMOHHON CTOMMOCTH, eclii HeoOxomumo. IloapoOnas wHpopmamus o mnoaxone,
WCIIONIb3YEMOM TIPU OMPEJIEICHUN YUCTOW pean3allMOHHONW CTOMMOCTH 3aracoB, MPHUBEICHA B
koMmmMmeHTapuu 20.

OnpeneneHue cnipaBeaTuBOd CTOUMOCTH

B cooTBeTcTBUU C HEKOTOPHIMU MPHUHIIUIIAMHU OYXTaJIITEPCKOTO ydeTa ¥ OTpaKeHHs WH()OPMAIUU
Ha cuerax ['pynmel TpeOyeTcsi ONpenenuTh CIpPaBeUIMBYI0 CTOMMOCTh KaK (DMHAHCOBBIX, TaK U
He()MHAHCOBBIX aKTUBOB H MTACCUBOB.

[lpu onpeneneHun CHOpaBeAIUBOM CTOMMOCTH aKTUBOB HJIM 0053aTeNbCTB ['pynma 1o
BO3MOKHOCTH HCHOJb3YET NOCTYMHBIE PHIHOYHBIE AaHHbIE. ClipaBeinBasi CTOUMOCTh OTHOCHUTCS K
KaTeropusM Pa3InIHBIX YPOBHEH MEpapXWH CIPABEATUBOM CTOMMOCTH Ha OCHOBAaHWUHU TOTO, KaKne
WCXOJHBIE TaHHBIE UCTIONH30BAIICH MPH OICHKE.

o Vposenv 1: oObBsIBICHHbIE LEHB (HECKOPPEKTHPOBAaHHbIC) HAa WACHTHYHBIE AKTWUBBI WIIU
00513aTeIbCTBA HAa AKTUBHBIX PHIHKAX.

e Vpogenv 2: NCXOMIHBIC TaHHBIC KPOME OOBSBICHHBIX 1I€H, BKIIOYCHHBIX B YPOBEHb 1, MPsMO
(Hamp., B BHJE LIEH) WIM KOCBEHHO (HAIp., MOJYYCHHBIC U3 LICH) JAOCTYITHBIC 110 aKTUBY WA
00513aTENBCTBY.

. YPOGQHb 3: HNCXOOHBIC TAHHBIC IO aKTUBY HUIIN O65138.TCJIBCTBy, HC OCHOBaHHBIC HAa JOCTYIIHBIX
PBIHOYHBIX JAHHBIX (HepBIHO‘-IHLIC HCXOJHBIC I[aHHLIe).

Ecau ucxonHeie naHHbIE, UCMOIB30BAHHBIC MPU OMPEACICHUM CIPaBEJIMBOA CTOMMOCTH aKTHBA
WIK 00s3aTeNbCTBA, MOTYT OBITh OTHECEHBI K Pa3IMYHBIM YPOBHIM HEpPapXUU CIPaBEIINBOI
CTOMMOCTH, TO OIpEJeNeHHas C WX HCIOJIb30BAHHEM CIIPaBEAJINBAasi CTOMMOCTH IIOJIHOCTHIO
OTHOCUTCA K HH3IIEMY M3 TeX YpPOBHEU KaTeropuM HEpapXUM CHPaBEUIMBOA CTOMMOCTH, K
KOTOPBIM OTHECEHBI T€ WCXOAHBIE JaHHBIE, KOTOPhIE UMEIOT BaKHOE 3HAYCHHE IS ONpeeseHUs
CIIpaBeJIMBON CTOUMOCTH.

prnr[a OTpaXaCT U3MCHCHUS YPOBHS HCPAPXUN CHpaBC,I[J'IHBOfI CTOMMOCTH B KOHIIC OTYCTHOI'O
nepnoja, B TCHCHUC KOTOPOTO MPOU30ILIO UBMCHCHUC.

CrpaBenjnBasi CTOMMOCTh OINPEACIACTCS IS IEJACH OLIGHKM M PAaCKpbITHS HHPOPMAIMH C
WCIIONB30BAaHUEM CIIeAyromuX MeTojoB. Korma mnpuMeHumo, cliefyromas uHGoOpManus o
JOMYUICHUSIX, CHAEJNAHHBIX TpPU ONPENENICHUU CHPaBEJIMBOM CTOMMOCTH, H3J0KE€Ha B
MIPUMEYAHMAIX, OTHOCSIINXCS K TAKOMY aKTHBY HJTH 00s3aTEIIbCTBY.
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NuBecTHMOHHAA HEABUKHMOCTD

BHeniHsisi He3aBUCHMAsi OICHOYHAsT KOMIIAHHWS, HMEIOIAs COOTBETCTBYIOIIYIO TPH3HAHHYIO
NpopEeCcCCHOHANBHYI0 KBATM(UKAIMIO W OINBIT B MECTE pACIOJOXKEHUS W 10 KaTeropuu
OLICHMBAEMOTO0 HWMYIIECTBA, KaXJbIH TOJ OIICHUBACT WHBECTUIMOHHBIM mopTdens [pymmbl.
CripaBeiiiuBasi CTOUMOCTD OIPENESIeTCS HA OCHOBAHMU PBHIHOYHOW CTOMMOCTU U TIPEACTABISET
co0oif cyMMy, 3a KOTOPYIO COCTOSUICS Obl OOMEH UMYIIECTBA Ha JIaTy OILICGHKH MEXIY
3aMHTEPECOBAHHBIM MMOKYIATEIEM U 3aMHTEPECOBAHHBIM IPOJIABIIOM B PE3yJIbTaTe KOMMEPUYECKOM
CJEJKM TIOCJIE TIPOBEJICHUS HaJUIeXKANero MapKeTWHTa, MPU KOTOPOH KaxkJas W3 CTOPOH
neiicTBoBaia ObI, OyIydr XOPOIIO OCBEIOMIICHHOH, 1 0€3 MPUHY K ICHHUS.

HpI/I OTCYTCTBUM TEKYHIUX HE€H HAa AKTHMBHOM PBIHKE OICHKA ITOATOTAaBJIMBACTCA Ha OCHOBAHHU
COBOKYITHOI'O OLICHOYHOI'O IMOTOKa JACHCKHBIX CPCACTB, OXUAACMOI'0O K IOJYYCHHIO OT CAadyu
HUMYHICCTBA B apCHAY. Ilocnme 4ero YUCTOMY TIOJOBOMY IIOTOKY JCHCKHBIX CPCACTB,
OIPEACICHHOMY IIPU OLICHKC UMYIICCTBA, IPUMCHATCA CTaBKa J0X044d, OTpaXarollasd KOHKPETHLIC
PUCKH, CBA3AHHBIC C TAKUM YHUCTBIM IIOTOKOM JACHECKHBIX CPEACTB.

Korna 310 nenecoodpa3Ho, oOlleHKa OTpakaeT TUIl apeHIAaTOPOB, KOTOPbIe (haKTHUECKH 3aHUMAIOT
MOMEIICHUS] WJIM HECYT OTBETCTBCHHOCTH 32 BBITIOJIHEHHE apeHJIHBIX 00S3aTeNILCTB, WM KOTOphIC
MOTYT 3aHMMaTh TMOMEHICHUS TIOCNE CAA4YM B apeHAy CBOOOIHBIX TUIONIAJCH, U pacrpeae/icHHe
OTBETCTBEHHOCTH 32 TEXHHYECKOe OOCTy)KHBaHME W CTpaXxOBaHWE MEXKIy [pymmod u
apeHaTopOM.

Henponsnonﬂme (l)l/IHaHCOBBIe AKTHUBBI

CrpaBeiiuBasi CTOMMOCTb  JIGOMTOPCKOW 3aJIOJKCHHOCTH M HMHBIX CYMM K TIOJYYCHHIO
OTIpeIeTIsIeTCS KaK TEKYIasi CTONMOCTh Oy TyIIero MoTOKa ACHEXHBIX CPEACTB, TUCKOHTHPOBAHHAS
[0 PHIHOYHOW CTaBKE IMPOIIEHTa Ha JaTy OT4eTa. Takas CIpaBelInBas CTOMMOCTB OTpEAeIseTCs
TUTS TISJICH PacKpBITHS WH(DOpMAITHH.

IIpousBoanbie GUHAHCOBbIE HHCTPYMEHTHI (1€pUBATUBbI)

CHpaBeHJ’II/IBaH CTOUMOCTh IIPOLOCHTHBIX W BaJIOTHBIX CBOIIOB OINPCACIACTCA IIOCPEACTBOM
AUCKOHTHUPOBAHHA pPaCYCTHOI'O 6YILYHIGFO IIOTOKAa ACHCKHBIX Ha OCHOBAaHUHN YCJ'IOBI/II‘/'I U CpOKOB
KaXXA0Tro KOHTpPAaKTa W C HCHOJIb30BAHUEM PBIHOYHBIX MPOICHTHBIX CTABOK II0 HOILO6HI>IM
HUHCTPYMCHTAM Ha JaTy OLICHKU.

CrpaBeanuBasi CTOMMOCTb OTPa)KaeT KPEAUTHBIN PUCK MHCTPYMEHTA U BKIIOYAeT KOPPEKTUPOBKH,
BHECEHHBIE C IIENbI0 Yy4eTa KPEOUTHBIX PHUCKOB YYacTHHUKA I'pynmbl M KOHTpareHTa, KOoraa
YMECTHO.

HenpousBonnsie puHaHCOBBIE 00513aTeIbCTBA

CopaBennuBas CTOMMOCTb, KOTOpasi OIpenessiercss il Leded packpblThs HH(opManuy,
paccUMTHIBAETCS Ha OCHOBAaHMHU TEKYIIEH CTOMMOCTH MOTOKAa JECHEKHBIX CPEJICTB IO OCHOBHBIM
CyMMaM KpEIUTOB U MpPOLEHTaM, JUCKOHTUPOBAHHON MO PHIHOYHOI CTaBKEe MPOIEHTA Ha AATy
oryera. J{nst ¢uHaHCOBOM apeHIBl PBHIHOYHAS CTaBKa MPOLIEHTA OMNPEACISIeTCS MOCPEACTBOM
CCBUIKH Ha MOI00HBIE IOTOBOPHI aPEH/IBI.
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Ol'[epaIII/IOHHbIe CEeIrMCEHTHI

I'pynna ympaiseT pO3HMYHBIMM MarasuHaMH, pacloJIOKeHHbIMM B Poccum, u ompeznenser
PO3HUUYHYIO TOPTOBIIO KaK CBOM €IMHCTBEHHBIM OTYETHBIH cerMeHT. HecMoTps Ha To, 4TO B
I'pynne He HabmiomaeTcs KOHLEHTpaUUs NPOJaK Ha OTAEIBHBIX IOKYMAaTeNsX, BCE MPOJAXH
I'pynner ocymectenstorcss B Poccuiickoit ®@enepanyu. B cBsisu ¢ stuMm ['pynma nonsepraercs
BO3JICUCTBHIO (haKTOPOB DKOHOMHYECKOTO pa3BUTHSA Poccum, BKIIIOWAsl pasBUTHE POCCHHCKOM
cepsl PO3HUYHON Topromiu. ['pynma He HMMEET CYLIECTBEHHBIX BHEOOOPOTHBIX AKTHBOB 3a
npenenamu Poccuiickoit @enepanuu.

['pynna omnpenensier CBOM ONEpAallMOHHBIM CETMEHT B COOTBETCTBUU C KPUTEPUSIMHU,
npeaycMotpenabiMu MCDO 8 «OmepannoHHbIE CETMEHTBD», M Ha OCHOBAaHHUU METOMAA, MpHU
MOMOIIIA KOTOPOTO onepauuu ['pynmsl peryispHO OIEHUBAIOTCS TJIABHBIM JTUI[OM, TPUHUMAIOIIUM
OTIepaIliOHHBIE DEIIeHUs, Ui Ieleld aHanmu3a pe3yabTaToB AESITeNFHOCTH W paclpeesieHus
pecypcoB B npeaenax ['pymibl.

I'maBubiM suiom ['pynmnbl, NPUHUMAIOIIMM OIEpPAllUOHHBIE pElIeHUs, sBsgeTrcs [ aBHBIN
WCTIOJIHUTENbHBIN TUPEKTOP.

OnepalmoHHbIE CETMEHTHI [ 'pyIIbI MPEACTaBISIOT CO0OW OTACIbHBIE PO3HUYHBIE MaraswHbl. B
CWJIy TOTO, YTO OHU O0JAJAI0T CXOKUMHU SKOHOMHUYECKHMH XapaKTEPUCTHKAMH (CM. HHUXKE), OHU
OBUTH O0OBEIMHEHDI B OOWH OTYETHBIA CErMEHT.

Bce aneMeHThI B paMKax OTYETHOTO CETMEHTA JEMOHCTPUPYIOT CXOKHUE SKOHOMUYECKUE
XapaKTePUCTUKH:

¢ TMPOAYKIHSA U MOKYIATCIIN,

e OmW3HEC-TIPOIECCHl MHTETPUPOBAHBI W €IUHO00pasHbl; ['pynma MEeHTpaaIn30BaHO YIPABISET
CBOMMH ONCpaIUsIMH; 3aKyIKH, JIOTUCTHKA, (QUHAHCH, pabora ¢ kampamu u UT
LIEHTPAIU30BaHBI;

e eATeNbHOCTh ['pymnmbl B OCHOBHOM cocpenoTodeHa B Poccum m ocymiecTBiseTcsl B €AMHON
[IpaBOBOM ¥ HOPMaTUBHOM Cpefe.

I'maBHBIM HMCIIOMHUTENBHBIA JUPEKTOP OLEHUBAECT PE3YNbTaThl AESATEIBHOCTH OIEPALIMOHHOTO
CerMEHTa Ha OCHOBaHMM MPUOBUIM IO YIUIAThl HAJIOTOB, MPOLEHTOB, W3HOCA M aMOPTH3alUU
(EBITDA), ckoppeKTHpOBaHHOW Ha eOUHHMYHBIC ciydad. [IpuObuib 10 yIulaThl HaJjoroB,
MPOIEHTOB, HM3HOCA W aMOPTHU3aLUHM OIpeJesieTcss HE B COOTBETCTBUH C OOIIECHPUHITHIMU
HOopMaMu Oyxrantepckoro yuera. Jlpyras uHOpManusi, MNpeJOCTaBICHHAs IJaBHOMY
UCIONHUTENBHOMY  JUPEKTOPY, ONpEAesieTcsl CHoco0OM, COOTBETCTBYIOLIMM  CIIOCOOY,
HCIIOJIb3YeMOMY TPH MOATOTOBKE KOHCOIUANPOBAHHOTO (PMHAHCOBOTO OTYETA.
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B nmanHOM cermMeHTe NPUMEHSIOTCS T€ JK€ MPHUHIMIIBI OyXraJTepcKoro ydera, KOTOpbIe
MPUMEHSIOTCS B KOHCOJIMINPOBAHHON (DMHAHCOBOM OTUYETHOCTH, CM. KOMMEHTapui 35.

CBemeHmsI 10 CETMEHTY 3a ToJ1, 3akoHuuBIHuiics 31 nexabps 2013 rona:

Tric. pyo. 2013 2012
Beipyuka 139 460 384 117 333 236
[MpubbLTH 10 YIJIaTHI HAJIOTOB, MIPOLICHTOB, 11032 178 9 496 587

n3Hoca u amoptuzarmu (EBITDA)

CooTHoleHre NpUOBLTH 10 YIJIAaThl HAJIOTOB, MPOLEHTOB, M3Hoca u amoptu3auuu (EBITDA) x

npuOBLIN 32 TON;

TrIc. pyo. 2013 2012

winovn 1 oyt (BBITDR) 11032178 9426 587
[epeorieHka UHBECTUIIMOHHON HEIBHXKAMOCTHU (92 541) 50 350
VYOBITOK OT BHIOBITHS BHEOOOPOTHEIX AKTHBOB (7 742) (40 267)
ObecueHeHne BHEOOOPOTHBIX aKTHBOB (164 748) -
:;g};l;g:(e ;IT{ (;:(ip;caﬂnﬂ JIeOUTOPCKOM (121 477) i
T —— (24 699) 30 494
W3Hoc 1 amopTH3anus (2513 189) (2 149 949)
DUHAHCOBBIN 10X0 46 015 11 428
Pacxo/pl Ha pUHAHCUPOBAHKE (1139 827) (1 035 206)
JI0X0BI OT KypCOBOM Pa3HHMIIBI 69 282 165 683
runepapkete na Casyunan (231.569) -
ITpuObLIL 10 BBIYETA [OJOXOIHOTIO HAJIOTA 6 851 663 6 468 120
IomoX0aHEIA HAIOT (1875 278) (1 789 259)
ITpuObLIL OTYETHOTO roja 4 976 385 4 678 861

B urone 2013 r. B runepmapkere ['pynmnsl (CaBymkuna, Cankr-IletepOypr) nmpouzomen moxap.
MarasuH ObUT 3aKpBIT Ha peMoHT nmo aekadps 2013 r. Pacxompl mo HecdacTHOMY CIydar0 B
runepMapkere Ha CaBylIKMHA BKJIIOYAlOT PEMOHT M JAPYrHME€ pacxXolbl, CBA3aHHBIE C 3TUM

HECYACTHBIM CJIydacMm.
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Hwxe npuBeneHa mHpOpManus o0 MMEIOIIUX CYIISCTBEHHOE 3HAYCHUE JIOYCPHHUX KOMITAHUSIX
Komnanuu o cocrosiauto Ha 31 gexadbpst 2013 r. u 31 nexabps 2012 r.:

2013 2012
Xapakre IIpaBo IIpaso
HouepHsisi Ctpana P P c00CTBEHHOC  COOCTBEHHO
AesITeJILHOCTH
KOMIIAHHA perucrpauuu TH/ TOJ10Ca cTH/ roJioca
000 «O'Keit» Poccuiickas 100% 100%
Po3Hu4Hast TOPTrOBIIs
Depnepanust
3AO «lopunga» Poccuiickas 100% 100%
Hensmxumoctsb
Depnepanust
«Axcyc DaliHeHIIen Bpuranckue 100% 100%
JITo» Buprunckue DUHAHCUPOBAHUE
OctpoBa
000 «O'Keii I'pymm» Poccniickas VYnpassromas 100% 100%
Denepanus KOMITQHUS
000 «O'Keii Poccniickas WmnopTHEIE 100% 100%
JIoKHUCTHKCY Denepanus onepaiuu
000 «Dpem Poccuiickas Po3uuunas Toprosust 100% 100%
Mapker» Ddenepanust U HEJIBUXHUMOCTh
Boipyuka
Tsic. py0. 2013 2012
IIpoaaska TOBapHBIX 3aMaCOB 130981 110 110 238 301
IMponaxa MpoayKTOB MUTAHHSI COOCTBEHHOTO 6 658 351 5 665 084
MPOU3BOJICTBA
BhIpyuka OT Ipoaaku TOBapOB 137 639 461 115903 385
Jloxoa OT apeH b 1 300 867 1013754
JI0X0/1 OT pEKIIaMHBIX YCIyT 520 056 416 097
Obmas cymMmma 10xo/a 139 460 384 117 333236

OO6mrast cymMmMa JT0XoJa BKJIIOYACT JOXOM OT MPOJAKH TOBApOB, JOXOJ B BHJEC apCHIHOHN IUIATHI,
MOJIy4yaeMOM OT apeHJaTOpPOB, KOTOPBIE apeHAYIOT TOPrOBbIC ILIOIIAAXW B MarazuHax ['pymnmbel u
JIOXOJ OT pa3MEIIeHUs peKiiaMbl B MarasuHax [ pynmsl.
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OO01mue, TOproeuie U AAMUHUCTPATHBHbIE PACXO0/IbI
Komment

TrIc. pyo. apuii 2013 2012
Pacxonbl Ha epcoHai 11 (12 686 804) (10 235 867)
OnepaloHHas apeHza 28 (3081 729) (2 297 963)
W3Hoc 1 amopTH3anus (2513 189) (2 149 949)
KoMMyHUKannuy 1 KOMMyHaJIbHBIE YCITyTH (2 326 380) (1812 353)
Pexnama n MapkeTHHT (1132 405) (990 342)
3arpaTsl Ha OXpaHy (825 689) (707 348)
Pacxo/pl Ha peMOHT M TEXHHYECKOE 00CTy)KUBaHHE (597 896) (452 157)
CrpaxoBanue u OaHKOBCKast KOMHUCCHS (597 578) (505 810)
OnepaloHHbIE HAJIOTH (562 249) (497 603)
Marepuans! 1 ChIpbe (302 738) (258 840)
Pacxopl Ha FOPUANYECKUE U WHBIC (277 943) (306 150)
npohecCHOHATbHBIC YCIYTH
[Tpoune pacxobt (36 160) (149 568)

(24 940 760) (20 363 950)

Hwxe mnpuBenena wundopmanuss o cyMMmax, cdeTa Ha OIUIaTy KOTOPBIX OBUTH BBICTaBIICHBI
Kommanun B Teuenne roga ¢upmoit "KPMG Luxembourg S.a r.1." u apyrumu ¢pupmamu-aieHamu
cetn "KPMG":

Toic. pyo. 2013 2012
Ormtara yciyr ayJUTOPOB 32 NPOBEPKY I0/I0BOH 1 9966 9977
KOHCOJIUTUPOBAHHOM OTUETHOCTH
Ormnara APYTHX yCIYT ayIUTOPOB MO MPEOCTABICHHIO 4012 5 180
3aKITIOUEeHU N
OrmuraTta ycIryT ayAUTOPOB IO MPEJOCTABICHUIO HaJTOTOBBIX 255 816
KOHCYJIbTallu/

14 233 15273
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Hpoqne OonmepanmuoOHHbIC JO0X0AbI U PACX0/bI

KommenT
Tric. pyo. apmii
YOBITOK OT BBIOBITUSI BHCOOOPOTHBIX aKTHBOB
ObecueHeHne BHEOOOPOTHBIX aKTHBOB 15,16,18

VOBITOK OT CITHCAHMS HC6HTOpCKOI>i 3aJ0JDKCHHOCTH

Ob6ecuenenne/OTMeHa obecuieHeHus 1eOUTOPCKOM
33[J0JDKEHHOCTH 27

(YOBITOK)/IpHOBLIB OT MIEPEOLICHKU
WHBECTHIIMOHHOW HEJIBUKHUMOCTHU 0

Pacxo/ipl 10 HECYACTHOMY CITydalo B THIIEpMapKeTe
Ha CaByIIKuHa

IIpoune noxobl

(npooondicenue)

2013 2012
(7 742) (40 267)
(164 748) -
(121 477) -
(24 699) 39494
(92 541) 50 350
(231 589) -
123 783 13603
(519 013) 63 180

Pacxonpl mo HecuacTHOMY cily4aro B runepmapkere Ha CaByIIKMHA BKJIIOYAIOT CIIMCaHHE TOBAPOB
(76 710 TeIC. pyOueit), pacxonsl mo mepcoHany (26 539 Teic. pyOneil) M pacxombl Ha PEMOHT

(128 340 ThIC. pyoOICii).

Pacxoabl Ha mepcoHaJI

Thic. py0.

3apaboTHas miara

OTyHCICHUS 110 COLMAIBHOMY CTPaxOBaHHIO
JIbroTsl ¥ MOCOOHMS I COTPYTHUKOB

[IpemupoBaHue ¢ BhITUIATAMU HA OCHOBE JI0JIEBBIX
HHCTPYMEHTOB

Hnoe

Hroro pacxoabl HA MepcoHA

2013 2012
(7 382 930) (6 298 681)
(2 559 013) (2 111 328)
(1677 622) (1493 137)
(35 889) (81 846)
(1031 350) (250 875)
(12 686 804) (10 235 867)

B Teuenne rona, 3akonumBmierocs 31 gexadbps 2013 roxa, ['pynma B cpenHeM nmpuHsIIa Ha padoTy
23,5 Teicstun paOoTHUKOB (2012: 21 ThICSYa paOOTHUKOB B CPEAHEM).
[Ipubnusurensno 97% paOOTHUKOB 3aHSATHI B Mara3uHaX M Ha CKJIajax, a OCTaJbHas 4acTh —

O(UCHBIC COTPYIHUKH.
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DUHAHCOBBIN J0X0] U PACX0bl HA (PUHAHCHUPOBAHUE

Tric. pyo.

OTpaxeHO B NPUOBLIN WJIN YOBITKAX

[IporeHTHBINH JOX0T OT 3aiMOB U TeOUTOPCKOI
3aI0JDKEHHOCTH

Jpyroii hrMHAHCOBBIN TOXOT

PDuHAHCOBBIH 10X0]

3aTpaThl Ha BBIILIATY MPOLIEHTOB 10 CCYJaM U
3aiMam

HepeBeHeHO M3 KaTCropyuu pe3cpBa 1o onepanusim
XCIKUPOBAHUA

Pacxonsl Ha puHAHCHpOBaHUE

Yucrele pacxoabl HA (pMHAHCHMPOBAaHNUE, YYTCHHbIE
B IPUOBLIN WIH YOBITKAX

[TpuBeneHHbIe BbIlle GUHAHCOBBIC TOXOIbI U
Pacxo/ibl BKIIIOYAIOT CICAYIOIIEE B OTHOIICHHN
aKTHBOB/ (ITAaCCHBOB), YUTEHHBIX B MPUOBLIHN H
yOBITKaX HE IO CIIPaBEeIIMBON CTOMMOCTH:

Htoro HpOHeHTHLIﬁ J0xX04 OT q)HHaHCOBLIX aKTUBOB

WToro pacxobl Ha BEIILIATY MIPOLCHTOB 11O
(hMHAHCOBBIM 00s13aTEIBCTBAM

Toic. pyo.

VY4TeHO B APYroM COBOKYITHOM 10X0J1e

W3menenue cripaBeIIuBOM CTOMMOCTH OIEpaLHii
XeI>KUPOBaHUS

[NepeBeneno B pUOBLIb U YOBITOK U3 IPYTUX
KaTeropui

ITomoxoaHbIM HAIOT HAa JOXOBI U PACXO/IbI,
YYTEHHBIE B IPYTOM COBOKYITHOM JOXOJIE

3aTpaTsl Ha GUHAHCUPOBAHUE, YITCHHBIC B IPYTOM
COBOKYITHOM JIOXO/I€, 32 BBIYETOM HAJIOTOB

(npooondicenue)
2013 2012
42 941 10 784
3074 644
46 015 11 428
(849 955) (1014 184)
(289 872) (21 022)
(1139 827) (1 035 206)
(1093 812) (1023 778)
46 015 11 428
(1139 827) (1 035 206)
2013 2012
32554 (352 721)
(139 585) 248 975
21 406 20749
(85 625) (82997)
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(npooondicenue)

CymMMa, repeBe/IcHHas! U3 KATErOpUH pe3epBa 10 OlepalusM XePKUPOBAHUS B PUOBLIb U YOBITOK,
BKJIIOYAET 3aTpaThl Ha (UHAHCHpOBaHHE B pa3mepe 289 872 Toic. py0. 3a Tox, 3aKOHYMBLIMIACS
31 nexabps 2013 roxa (2012: 21 022 Thic. pyOseii), U JOXOJbI OT KYPCOBOH pa3HHUIILI B pa3zMepe
429 457 Teic. pyOusieli 3a roj, 3akonuuBiuiics 31 nexadps 2013 roga (2012: yObITOK B pa3zmepe
227 953 thIC. pYO.).

B Teuenmne 2013 roma I'pynma xamuramm3upoBaia MPOICHTH B CTOMMOCTH OCHOBHBEIX CPEICTB.
CyMMa KanuTaIu3HpOBaHHBIX MPOLEHTOB cocraisier 443 302 teic. pyoueit (2012: 229 652 thic.
pyOuneii).

B 2013 rony ans omnpeaeneHus CyMMBbI IPOLEHTOB MO 3aiiMaM, MPUTOJHBIX JUIsl KallUTaIU3aluu,
UCIIONH30BAIICS KOI(DDHUIUCHT KaluTaInu3aluu, paBablid 7,98 % (2012: 6,97%).

Jloxoabl 0T KypcOBOM pa3HUIIbI

B 2013 r. kypc poccuiickoro pyomas moHum3wicsa nmo otHouieHuio Kk agomtapy CHIA. Opnako,
Oonbliasg 4yacTb (PMHAHCOBBIX 00s3aTeNbCTB [ pymmbl, BolpaxkeHHas B gosuiapax CIIA, Obuia
XeKUPOBaHA, M YHCTHIH JOXOI OT KypCOBOW pasHHUILI B paszMmepe 69 282 Twic. pyOneit (mo
coctostHAro Ha 31 gexadpst 2013 r.) ObUT yUTEH B IPUOBITH U YOBITKaX (2012: mpuOBLIL B pazmepe
165 683 Thic. pyo.).

Ilonutuka I'pynnsl B 00JacTd yHpaBiICHUS PUCKaMHU 3aK/IIOYAeTCs B KOHBEPTALlMM 4YacTH €€
3aJI0JDKEHHOCTH, BhIpakeHHOH B moymapax CIIA, B 3a0KEHHOCTD, BRIPAXKEHHYIO B POCCHICKUX
pyonsix. Ilo cocrostuio Ha 31 nmexadbpst 2013 r. mons 3aMMCTBOBaHUi, BEIPaXKEHHBIX B JOJUIApax
CILIA, B 3agomkeHHOCTH [ pymniiel He OblIa 3HAYNTEIBHOM.

Pacxoabl Mo mo10X0THOMY HAJIOTY

[Ipumensemas x ['pynme HamoroBasi cTaBka — CTaBKa IMOJOXOJHOTO Haiora B pasmepe 20% mist
poccuiickux kommanuii (2012: 20%).

Tric. pyo. 2013 2012

Pacxopp! 1o yruiaTe TEKyIIero Hajora (2 041 647) (1590 722)
JIbroTsl/(pacxoabl) MO OTI0KEHHOMY HAJIOTY 166 369 (198 537)
HToro pacxos! 110 MOJOXOAHOMY HAJIOTy (1875 278) (1 789 259)

IloxoxoaHbIN HATOT, HATIPSIMYI0 YYUTHIBAeMbIi B IPYTOM COBOKYITHOM J0X0/€
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(npoodondicenue)

Tric. pyo. 2013 2012
Hauor 3a Hanor 3a BblueTOM
Jlo BbIUeTA BblueTOM /Jl0 BbIUETA HaJora
HaJiora HaJora HaJiora
Kypcossle pasHuipi (43 395) - (43 395) 23 963 - 23 963
M3meHenue cripaBeayinBon
CTOMMOCTH OTIepaIuii
XEIKUPOBAHKS U IIEPEBOJ (107031) 21406 (85 625) (103 746) 20749 (82 997)
13 KaTeropuu pe3epna 1o
XCIKHUPOBAHUIO
(150 426) 21406 (129 020) (79 783) 20749 (59 034)
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ComnocraBiieHne qeficCTBYIOILIE HAJIOTOBOW CTABKH:

Thic. py0.

HpI/I6LIJ'H> J10 BBIUCTA IIOJJOXOAHOI'O HAJIOra

[TomoxoaHBIN HAIOT TT0 MPUMEHUMON HAIOTOBOM cTaBke (2013:
20%, 2012: 20%)

Pe3ym,TaT HAaJIOT000JI0KEHUS JA0X04a ¢ HPUMCHCHUEM
Pa3JIMYHbIX HAJIOTOBBIX CTABOK

Brnusinue Hanoroo010KeHHs Ha CTaTbU, KOTOPbLIC HC IMOJICIKAT
BBIYCTY IJId ueneﬁ HAJIOTO00JI0KEHHUS:

- PaCXO,HI)I B CBA3U C COKpAIICHUEM TOBAPHO-MATCPHUAJIbHBIX
3aracoB

- HpO'-II/Ie pacxobl, HC MOAJICIKAIINUC BBIYCTY

Haror, yaepxaHHbIH C TUBHIEHIOB, TIOJYYEHHBIX OT JOYSPHUX
KOMIIaHUH

Hamorossie NTbIoThI

KoppekxTupoBka TEKyIIero mo0X0fHOT0 Hajora IS
MIPEIBIAYIINX TIEPHOIOB

JApyrue cratbu

Pacxoabl mo MOA0X0AHOMY HAJIOTY 3a 1o

(npooondicenue)

2013 2012
6 851 663 6 468 120
(1370 333) (1293 624)
(9 748) (6 364)
(554 269) (429 269)
(17 058) (60 507)
(33 341) (266 339)
- 246 042
109 471 -
- 20 802
(1875 278) (1 789 259)
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OcHOBHBIE CpeICTBA

TrIc. py0.

Cmoumocmsb unu ycioenan
cmoumocmao

Ocratok Ha | saBaps 2012 1.
IIpupoct
TlepeBonbt

IlepeBon B kKaTeroputo
WHBECTUIIMOHHON HEJIBIKUMOCTH

Peanmuzanusa

Ocratok Ha 31 nexabps 2012 1.

MamuHbl 1

000 «O'Keii I'pynn»

Kommenmapuu x konconuouposannomy gpunancogomy omuemy 3a 200, oxonyuguuiicsa 31 oexaops 2013 2. (npodondicenue)

obopynoBanmue,
BCIIOMOTaTeJIbHOE
YcoBepuieHCTBOBAH o0opyaoBaHue H
He apeHI0BaHHO Apyrue OCHOBHbIE He3zaBepuiennoe
3emas 3nanus cO0CTBEHHOCTH cpeacTaa CTPOMTEIBCTBO Hroro

2 864 870 14 193 167 2 526 726 7122120 3136 848 29 843 731
365 412 2191281 826 464 1369 292 1085745 5838 194
- 2 061 994 42 260 353 063 (2 457 317) -
- - - - (6 616) (6 616)
- - (2 698) (79 851) (38 479) (121 028)
3230 282 18 446 442 3392 752 8 764 624 1720181 35554 281
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MamuHbl 1

o0opyaoBanue,
BCIIOMOraTeJbHO€

YcoBepueHCTBOBA o0opynoBaHue 1

HHe apeHI0BAaHHONH  JApYyrue OCHOBHbBIE He3aBepuuenHoe
Teic. pyo. 3emus 3nanus COOCTBEHHOCTH cpeacTsa CTPOHTENBCTBO Hroro
Ocratok Ha 1 stuBaps 2013 r. 3230 282 18 446 442 3392 752 8 764 624 1720181 35 554 281
Ipupoct 717 863 3763624 576 102 1433 046 4172 879 10 663 514
IepeBoab - 227 100 366 492 192 180 (785 772) -
Peanuzanns - - (569) (543 738) (12 766) (557 073)
Octatok Ha 31 nexabps 2013 r. 3948 145 22 437 166 4334777 9846 112 5094 522 45 660 722
Yovimok om usnoca u
obecyeHeHus
Ocratok Ha 1 sHBaps 2012 . - (1752 894) (319 155) (4199 727) - (6 271 776)
U3Hoc 3a rox - (512 673) (294 997) (1131 568) - (1939 238)
[epeBoapt - (5131) (6 599) 11730 - -
Peanuzanus - - 101 69 277 - 69 378
Ocratok Ha 31 nekabpst 2012 r. - (2 270 698) (620 650) (5 250 288) - (8141 636)
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Thic. pyo.

Ocratok Ha | saBaps 2013 1.
M3Hoc 3arog

VOBITKM OT 00€CIIEHEHUSA

Peammzanusa

Ocratok Ha 31 nexabps 2013 1.

banaucosas cmoumocmo

Ha 1 suBaps 2012 r.
Ha 31 nexabps 2012 r.
Ha 31 nexa6ps 2013 r.

MamuHbl 1

000 «O'Keii I'pynn»

Kommenmapuu x konconuouposannomy gpunancogomy omuemy 3a 200, oxonyuguuiicsa 31 oexaops 2013 2. (npodondicenue)

odopyaoBaHue,
BCIIOMOTaTeJIbHOE
YcoBepuieHCTBOBaH o0opynoBaHue H
He apeH0BaHHOM JIpyrue oCHOBHBIE He3aBepuenHoe
3emurst 3nanus CO0CTBEHHOCTH cpencTBa CTPOUTEIHCTBO Hroro

- (2 270 698) (620 650) (5 250 288) - (8 141 636)
- (618 290) (382 720) (1 246 004) - (2 247 014)
- - (7 358) - (22 324) (29 682)
- - 520 535919 - 536 439
- (2 888 988) (1010 208) (5 960 373) (22 324) (9 881 893)
2 864 870 12 440 273 2207571 2922 393 3136 848 23 571 955
3230282 16 175 744 2772102 3514 336 1720181 27 412 645
3948 145 19548 178 3324 569 3885739 5072 198 35778 829

AmMopTH3auuoHHBIE pacxoisl B pasmepe 2 247 014 teic. py0. ObUIM OTHECEHBI Ha CYET TOPTOBBIX, OOMIMX W aIMHUHHUCTPATHBHBIX pacxomoB (2012:
1 939 238 Tthic. pybuieii). YObITOK OT oOeciieHeHus B pasmepe 29 681 Tric. pyOiieii ObLI OTHECEH K APYTUM OlepalliOHHbIM pacxonaM (2012: Houb).
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Oo0ecneuenue

(npooondicenue)

Ha 31 nexaOps 2013 rona oCHOBHBIC CPEJCTBA HE OBUIM 3aJ0XKCHBI TPETHUM JIUIAM B KaueCTBE
obecnieueHus 1o 3aeMHbIM cpeacTBam (2012 6 404 435 Tric. pydaeit). CMoTpu KOMMeHTapuu 25 1
0. B 2010 r. I'pynma 3akiatounia COTJIalIeHUe ¢ TPETHUM JIUI[OM B CBSI3U C OJTHUM H3 €€ 36MEIIbHBIX
YYacTKOB 0ajlaHCOBOM cTOMMOCTBIO 554 967 Thic. pyOneit Ha 31 nexabps 2013 r. B cooTBeTcTBUH C©
YCIIOBUSIMH 3TOTO COTJIAIIEHHUS TPEThE JIUI0 MOCTPOUT Ha 3TOM 3EMENBHOM Y4YacTKe TOPTOBBIN
uenTp. [locne 3aBepiienus crpoutenseTBa [ pymma oOMeHseT yacTh 3eMeNIbHOTO y4acTKa Ha 9acTh
TOProBOro IieHTpa U pasmectuT B HeM rumepmapker O'Keit. B 2010 r. I'pynma momyduna
TapaHTHHHBIN IDIATEX 1O ATOW caenke. [lomydeHHBIN rapaHTUHHBIN TuIatex (B pasmepe 981 876
ThiC. pyOneir Ha 31 nexabps 2013 r.) ObL1 BKIIOYEH B IPOYYI0 TEKYIIYIO KPEIUTOPCKYIO

3aJ0JDKCHHOCTD.

HeMaTepHaanble AKTHUBBI

Teic. pyo.
Cmoumocmsp
Octarox Ha | suBapsa 2012 r.

IIpupoct

Ocratok Ha 31 nexadps 2012 T.

Ocratok Ha 1 saBaps 2013 T.
IIpupoct

Peanuzanus

Ocratok Ha 31 nexadps 2013 T.

Yo6vimok om usnoca u obecuenenus

Octarox Ha | sHBaps 2012 r.

AMOpTI/I3aHI/IH 3aron

Ocratox Ha 31 nexabps 2012 r.

Ocratok Ha 1 saBaps 2013 .
AmMopTH3alys 3a Toj
VObITKH OT 00ECLIEHEHHS

Peammzamnus

Ocratok Ha 31 nexadps 2013 1.

BanancoBasi crouMocTh
Ha 1 snBaps 2012 r.
Ha 31 nexaGpst 2012 1.

IIporpammuo Ipoumne
e ApeHHbIE HeMaTepUAJIbH
obecneyeHue npasa ble AaKTHBBI Hroro

517 425 491 475 14 030 1022930
168 478 - - 168 478
685 903 491 475 14 030 1191 408
685 903 491 475 14 030 1191 408
148 005 - 29 342 177 347
(141 036) - (123) (141 159)
692 872 491 475 43 249 1227596
(284 522) (219 615) (694) (504 831)
(54 248) (62 975) (2 759) (119 982)
(338 770) (282 590) (3 453) (624 813)
(338 770) (282 590) (3 453) (624 813)
(100 743) (58 714) (6 727) (166 184)
- (27 565) - (27 565)
141 010 - 5 141 015
(298 503) (368 869) (10 175) (677 547)
232903 271 860 13 336 518 099
347133 208 885 10 577 566 595
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Kommenmapuu x konconuouposannomy gpunancogomy omuemy 3a 200, oxonyuguuticsa 31 oexaops 2013 2.
(npooondicenue)

Ha 31 nexabps 2013 . 394 369 122 606 33074 550 049

YOLITOK OT H3HOCA M 00eCIIeHEeHHUST

Amopruzaiuss B pasmepe 166 184 teic. pyOnedi Oblla OTHECEHa K TOPIOBBIM, OOIIMM H
aJMMHHCTPATUBHBIM pacxomam (2012: 119 982 teic. pyoieii).

YObITOK OT oOeciieHeHus B pasmepe 27 565 Thic. py0sieit ObLI OTHECEH K APYTUM OICPALMOHHBIM
pacxonam (2012: HONb).

HNuBecTHLIMOHHAA HEABMKHUMOCTD

ConocraBJiieHHe 02JIaHCOBOH CTOMMOCTH

Thic. py6. KomMmenT HNnBecTunonHast
apuii HeIBHKMMOCTh

HNHBecTHIIMOHHAS HEABM:KMMOCTD 10 CIIPaBeJIMBOI CTOUMOCTH HA

573 000
1 auBaps 2012 r.
IlepeBeeHO U3 KATErOPHUH OCHOBHBIX CPEICTB 6616
Pacxobl Ha TOCIIEAYIONIHNE YTy IIICHHS 2034
[TpuOBLIb OT MEPEONIEHKH IO CTIPABEINBON CTOUMOCTH 10 50 350
(Hepeanu3oBaHHas)
I/IHBeCTl/IHl/IOHHaﬂ HEABUKUMOCTD 110 CﬂpaBeI[.]'IPlBOﬁ CTOMMOCTH HA

632 000
31 nexadps 2012 r.
HNHBecTHIIMOHHAS HEABM:KMMOCTD 10 CIIPaBeJIMBOI CTOUMOCTH Ha

632 000
1 auBaps 2013 r.
Pacxoel Ha IOCTIE AYIONTHE YITYYIISHHUS 541
YOBITOK OT TIEPEOIICHKH TT0 CITPABEUTUBON CTOMMOCTH

peort pasez 10 (92 541)

(HepeanM30BaHHBIN)
HNHBecTHIIMOHHAS HEABM:KMMOCTD 10 CIIPaBeJIMBOI CTOUMOCTH Ha

540 000
31 nexadps 2013 r.
OmnpenesieHue cipaBeIJIMBOil CTOUMOCTH
banancoBas cTOMMOCTh MHBECTUIIMOHHONM HEABMKMMOCTH - 3TO CIPABEAJIMBAas CTOMMOCTh

HEJBUKUMOCTH, OIpeIeSICHHAs 3apEruCTPUPOBAHHBIMUA HE3aBUCUMBIMU OLICHIUKAMU, UMECIOITUMU
HaIJIKAIYI0 MPU3HAHHYI0 TPO(ecCHOHANBHYI0 KBATH()HKALWIO W HENaBHHH OIBIT B OICHKE
MMYIIECTBA MOJOOHOW KaTETOPUU B TIOJIOOHOM MECTE.

OnpeneneHue CHpaBeIMBONH CTOMMOCTH WHBECTHIIMOHHOTO HMYIIECTBA OBLJIO OTHECEHO K
VYpoBHIO 3 cIpaBeTUBONH CTOMMOCTH Ha OCHOBAaHMHM WCXOJHBIX JAaHHBIX, HCIIOIB30BAHHBIX IPU
OIIEHKE (CM. KOMMEHTApHH 5).

OneHIUKH UCIOIB30BAIA JOXOJHBINA MOAXOA MPHU ONpPENEICHUN CIPABEIMBOM CTOMMOCTH. BbIn
OILIEHEH YHWCTHIA T'OJIOBOM JOXOJ OT OCHOBHOM JEATEIbHOCTH 3a 5 JIET, KOTOPbIH B OCHOBHOM
paccunThIBACTCSl HA OCHOBE YHCTOW TOJOBOW apeHJHOW CTaBKH, cocraBiisitoniedd 3 900 pybneii 3a
kB.M (2012: 4 600 pybOneit) m mnpennoiaraemMoil cremeHu 3amonHeHHs 92% (2012: 93%).
[Ipenmonaraercs, 4To YUCTHIA TOJOBOH JOXOJ OT OCHOBHOM AEATEIBHOCTH SBISETCA MOCTOSHHBIM,
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HauyWHasg ¢ 6-T0 roja W jganee. [Ipu TUCKOHTUPOBAHWUU OYIYIIMX IMMOTOKOB JICHEXKHBIX CPEICTB
MPUMEHSIACh CTaBKa JUCKOHTUpOoBaHus 16,3% (2012: 17,8%).

ApEHIHBIH 10X0X OT HHBECTUIIMOHHOM HemBmwxkumoctd coctaBuin 90 835 Teic. pyd. 3a ron,
3akoHumBIIHics 31 mekabps 2013 roma (2012: 108 741 Teic. pyOmeit).

[IpsiMble omeparioHHBIE PACXOJbl, BO3HUKIINE B CBSI3U C HHBECTUIIMOHHON HEIBUKHUMOCTBIO,
MpUHECIICH apeHaHbIA moxo, coctaBuwin 53 054 Teic. py06. 3a rox, 3akoHuuBIIHiicsS 31 mexaOps
2013 1. (2012: 83 363 ThIC. pyOIIEH).

He Ob110 INpAMBIX OINCPALMOHHBIX pPACXOAO0B, BO3HUKIIMX B CBI3U C PIHBGCTPIL[PIOHHOﬁ

HEIBIXMMOCTBIO, KOTOpasi HEe NMPHUHEC)a apeHAHbIM J0X0l, 3a roj, 3aKoHYuBIIMica 31 nekaOps
2013 1. (2012: HOMB).

IIpoune BHeOOOPOTHDBIE AKTUBBI

Thic. py0. 2013 2012

IlepBoHauanbHasi CTOMMOCTb apEH/bI 3eMIH 3964 858 3991 382

JlonrocpouHoe aBaHCUPOBAaHUE IOPUANIECKUX JIHII, 735 903 952 302

HAXOSAIIMXCS ITOJT KOHTPOJIEM TPYIIIBI aKITHOHEPOB

ABaHCHI 32 OCHOBHBIE CPEICTBA 2681 295 2 677 459

JlonrocpoyHble rapaHTHIHBIC 3aJI0TH, IPEIOCTABICHHBIC 264 706 159 525

apeHIO0AATEIISIM

IIpouas gonrocpodHas AeOMTOPCKas 3a10/DKCHHOCTD 454 936 124 398
8 101 698 7905 066

[lepBoHayanpHas CTOMMOCTh apEHJbl 3€MJIM  BKJIOYACT I[IEHY MOKYINKH W  PacXojpbl,
HETOCPE/ICTBEHHO OTHOCHMEBIE K MPHUOOPETEHUIO apEHIHBIX MpaB, M aMOPTU3UPYETCS B TCUCHUC
cpoka aperzsi (49-51 ner).

JlonrocpodyHoe aBaHCHpPOBAHHE OPUAMYECKUX JIUIL, HAXOIALIMXCS MOJ KOHTPOJIEM TIPYIIIBI
aKIMOHEPOB, NpeACTaBIsAET cOOOW aBaHCH 3a apeHay rumnepmapketoB 10 2017 r. Undopmanus o
CIENKaX C 3aMHTEPECOBAaHHOCTHIO IIPUBEICHA B KOMMEHTapuu 3 1.

H3menenune 0amaHCOBOM CTOMMOCTH nepBOHaqaanoﬁ CTOUMOCTB apCHAbl 3€MJIM NPCACTABIICHO
HWXKE!

TrIc. pyo. 2013 2012
Cmoumocms

OcraTok Ha 1 ssHBaps 4 644 557 3946 624
IIpupoct 180 968 717 434
Peanusanus - (19 501)
Ocratok Ha 31 nexadps 4 825 525 4 644 557

Yovimok om amopmu3zayuu u obecuyenenus

Ocrarok Ha 1 sHBaps (653 175) (576 690)
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AMOPTH3aLUOHHBIE OTYHCIICHHS (99 991) (90 729)
Peanmzauns - 14 244
VYOBITKH OT 00ECIIEHEHHSI (107 501) -
Ocrarok Ha 31 nexadps (860 667) (653 175)
Yucrast 6ajiaHCcOBasi CTOUMOCTh 3964 858 3991 382

Amoptuzaiuss B pasmepe 99 991 teic. pyOsneit Obula OTHECEHA K TOProBBIM, OOIIHMM H
aJIMMHUCTPATUBHBIM pacxojam (2012: 90 729 Teic. pyOneii).

YobITOK OT 00ecueHeHus B pazmepe 107 501 Tric. pyOiieii ObL1 OTHECEH K ApyruM pacxonam (2012:

HOJTB).

Ha 31 nexabps 2013 roga nepBoHavyanbHass CTOMMOCTD apeH/bl 3eMIIM He Obljia 3aJI0’KeHa TPEThbUM
JIMI[AM B KadecTBe oOecIeueHus Mo 3aeMHbIM cpeactBaM (2012: 456 971 teic. pyoOuneit). CMoTpu
KOMMeHTapui 25.
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OTJ0KeHHbIE HAJIOTOBbIE AKTHUBLI H 00A32aTEJILCTBA

HpI/I3HaHH]>le OTJI0KEHHbIE€ HAJIOTOBbI€ AKTHBBI 1 00513aTeJILCTBA

OTI0KEHHBIC HAJOTOBBIC aKTHBBI U 00S3aTEILCTBA OTHOCATCS K CICOAYIOIIEMY

Thic. py0.

I/IHBCCTI/IHI/IOHHaH
HCIOBMXHUMOCTH

OCHOBHBIE CPEJICTBA

Hesagepennoe
CTPOMTEIBCTBO

HeMaTCpI/IaHBHHC AKTHUBBI

[Ipoune BHEOOOPOTHBIE
aKTHBBI

ToBapHO-MaTepHUaIbHBIE
3amachl

Pacuertsl ¢ MOKYIMaTeJIAMU U
mnpovas ,H€6I/ITOpCKa$I
3aJ0JDKCHHOCTD

Pacuertsl ¢ nocraBIIMKaMH U
npovasd KpeaAuTopCKas
3a00JKCHHOCTD

Hanorosbie yOBITKH,
MIepeHECEeHHbIC Ha Oy TyInit
epHo/

Hanorossle
aKTHBBI/(0053aTEIHCTBA)

3ader HAJIOroB

YucThle HAIOTOBBIE
AKTHBBI/(00513aTEIBCTBA)

AKTHUBBI O6s13aTenbcTBA Yucras cymma
2013 2012 2013 2012 2013 2012
36 193 - - (21 135) 36 193 (21 135)
67 450 - (727319) (448858) (659869) (448 858)
- - (95 823) (59 064) (95 823) (59 064)
5794 - (3 164) (1 609) 2630 (1 609)
10 258 54 320 - - 10 258 54 320
325198 232 008 - - 325198 232 008
112 631 160 769 (6 561) (285 600) 106 070 (124 831)
168 288 158 138 (59 628) (81 562) 108 660 76 576
61 865 - - - 61 865 -
787 677 605235 (892495) (897828) (104818) (292593)
(304 521) (230 109) 304 521 230 109 - -
483 156 375126 (587974) (667 719) (104 818) (292 593)

HerH3HaHHbIe OTJIOKEHHbIE€ HAJIOTOBbIE 00513aTE/IbCTBA

ITo coctosHmo Ha 31 mekabps 2013 r. BpemeHHas pasHuua B pasmepe 21 104 158 Teic. pyOneit
(2008: 16 851 838 TrIC. pyOieii), CBsI3aHHAS ¢ WHBECTHIMSMH B JOYEPHHE KOMIIAHWH, HE Oblia
NpU3HAaHA, TaK Kak ['pymma nMmeeT BO3MOXKHOCTH KOHTPOJHMPOBATH CPOKHM BOCCTAaHOBIICHHUS
BPEMCHHON pAa3HUIIBI, W BOCCTAHOBJICHHE HE OXHZAeTcs B 0003puMoM OymymeM. Eciam Ob1
BpeMEHHasi pa3HHIa ObUla BOCCTAHOBJIEHAa B (hopMme BBIIUIAT, mepevyrciseMblx KommaHuw, TO
mpUMeHsIach Obl IeHCTBYOIIAs HAOTOBast cTaBKa B pasmepe 10-15%.
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H3meHeHnus1 BpeMeHHOH pasHUIBI B TeYeHNe rofa

Thic. py0.

WHBeCTUIIMOHHAS HEJBUKHUMOCTD
OcCHOBHBIE CpeficTBa
He3aBepiiieHHOE CTPOHUTEIBECTBO
HemartepuanbHbIC aKTHUBBI
[Ipoure BHCOOOPOTHBIC AKTHUBEI
ToBapHO-MaTepHUaTbHBIC 3aMaChl

Pacuertsl ¢ MOKYIaTeJIAMU U
npovas ,HC6I/ITOpCKaH
3a00JKCHHOCTD

PacueTs! ¢ mocraBuKaMu 1
npouasi KpeIuTopcKast
3aJI0JKEHHOCTh

Hanorosble yOBITKH,
MIepeHECEeHHbIC Ha Oy TyInit
epros

Tric. pyo.

VHBecTHLIMOHHAS HEABHKUMOCTD
OcCHOBHBIE CpeficTBa
HesaBepiieHHOE CTPOUTENBCTBO
HemarepuanbHble aKTHBEI
[Tpoune BHEOOOPOTHEIE AKTHBEI
ToBapHO-MaTepHalIbHBIC 3aI1aChl

PacueTs! ¢ mokynarensmMu u
npoyasi 1e0uTopCcKas
3aJI0JKEeHHOCTh

(npoodoicerue)

OtpaxeHo B

OtpaikeHo B pe3epBax 1o

NpUObLIA WU onepanuaM 31 nexadps
1 aaBapsa 2013 yOBITKAX XeIKHPOBAHUSA 2013

(21 135) 57 328 - 36 193
(448 858) (211 011) - (659 869)
(59 064) (36 759) - (95 823)
(1 609) 4239 - 2630
54 320 (44 062) - 10 258
232008 93190 - 325198
(124 831) 209 495 21 406 106 070
76 576 32 084 - 108 660
- 61 865 - 61 865
(292 593) 166 369 21 406 (104 818)

OtpaxeHo B

OTtpaxeHo B pe3epBax no

NPpUOBLIN U onepanusaM 31 nexadps
1 suBaps 2012 yObITKaX XeqKHPOBAHHUS 2012

9391 (30 526) - (21 135)
(487 062) 38 204 - (448 858)
(20 325) (38 739) - (59 064)
(2 667) 1058 - (1 609)
(15 444) 69 764 - 54 320
257 552 (25 544) - 232 008
61 372 (206 952) 20749 (124 831)
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OTtpa:xeHo B
OrtpaxeHo B pe3epBax 1no
NPpUOBLIN U onepauusaM 31 nexadps
TrIc. pyo. 1 suBaps 2012 yObITKaX XeAKHPOBAHHUSA 2012
PacueTs! ¢ mocraBuKaMu 1
npouasi KpeIuTopcKast
3aJI0JKEeHHOCTh 82 378 (5802) - 76 576
(114 805) (198 537) 20749 (292 593)
TOBapHO-MaTepI/IaJIBHbIe 3anmacbl
Tsic. py0. 2013 2012
ToBaps! AJ1s1 IEPETTPOAAKHI 10 111 935 9128 059
ChIpbe ¥ PacXOqHBIC MAaTCPHAIIBI 365 976 341 346
CriucaHue 10 YMCTON CTOUMOCTH peaaTu3alliu (219 969) (257 090)
10 257 942 9212 315

B cBs13u co cnivicaHUsIMK U CKUJIKaMH, TIPEJIOCTABISICMBIMHA Ha yCTapeBIIHE W HEXOJIOBBIE TOBAPHI
JUTS. TIeperpojiaku, ['pyrina mpoBepuiia COOTBETCTBYIOIINE 3alachl C ICIBI0 CIUCAHMS, a TaKkKe
crmcalia COOTBETCTBYIOIIME 3amachl JIO0 YHCTOH CTOMMOCTH peEaliu3allid, YTO TIPUBEIIO K
YMEHBIICHHIO 0aJIaHCOBOM cTOMMOCTH 3amacoB Ha 219 969 teic. py0. Ha 31 nexadpst 2013 roxa
(2012: 257 090 TeIc. pyOueit). Crnucanme [0 YHCTONH peaNn3allHOHHON CTOMMOCTH OBLIO
OCYIIECTBIICHO IOCPEJICTBOM IPUMEHECHHUSI MPOIEHTA JUCKOHTAa HA TMPOJAXH W CIUCAHUS
HEXOJIOBOTO TOBapa K COOTBETCTBYIONIMM yCTapeBIIMM ToBapaM. [IpOIeHT AUCKOHTA OMpe/elisics
PYKOBOJICTBOM Ha OCHOBaHUH OIBITA TPOJIAX CO CKUIKOH.

CrucaHue BKIIOUYEHO B C€0ECTOMMOCTD PCAJIM30BaHHBIX TOBApPOB.

Pacuersnl ¢ NOKYIATCJIAMHA U IIPpovasd I[eﬁPITOpCKaﬂ 3a0JI2)KCHHOCTDb

Tsic. py0. 2013 2012
Pacuets! ¢ mokymaTensaMu 159 934 98 370
HJC x mosrygenuro 2111674 1196 210
Hamoru, orniaueHHbIe aBAaHCOM 270 081 197 935
[Ipouas nebuTopckas 3aT0KEHHOCT 960 322 425119
3502011 1917 634
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Hasoru, omaueHtbie aBancoM, Bkmo4aoT 194 028 Tric. py6. OMIaueHHOr0 aBaHCOM MOI0XOAHOTO
nasora (2012: 130 638 TeIc. pyOieii).

IIpoyast meOuWTOpcKas 3ad0/KEHHOCTH BKItouaeT 636 651 Teic. pyOment (2012: 345 814 Thic.
pyOiieit) 60HyCOB K MOIYYEHHUIO OT MIOCTABITHKOB.

[TonBepskenHocTh ['pymiel KpemuTHBIM W BAMIOTHBIM pHUCKaM M yOBITKaM OT o0OeclieHeHHs,
CBSI3aHHBIMU C TOPTOBOMU M JIPYTO# eOUTOPCKOM 330/DKEHHOCTRIO, onrcaHa B kommeHnTtapuu 0.

I[eHe)KHble CpeacTBa U IKBUBAJICHTDI ICHECKHBIX CPEACTB

Tsic. py0. 2013 2012

KaccoBas Hanmn4aHOCTH 362 742 341 447
BankoBCKuil TeKymuii c4eT B POCCUHCKUX PYOIIsIX 896 988 957 771
BankoBckuii Tekymuii cuer B gosmtapax CIIA 8115 15 824

CpodHbIe BKJIAIbl B POCCHMCKUX PyOJISIX (MPOIICHTHAS CTaBKa:

1.5%-6.5%; 2012: 1,77% romoBbIx) 622444 65679
JleHnexxHble CpeacTBa B MyTH 1116 441 3154972
JIeHE)HBIC CPEICTBA M DKBUBAJICHTHI ICHEIKHBIX CPEICTB 3006 730 4535693

CpO‘lHBIe BKJIaAbl UMCJIU IICPBOHAYAIBHBIC CPOKHU MCHEC TPCX MCCALICB.

['pymnma XpaHUT CBOM JCHEXHBIC CPEACTBA B cienyromux 0ankax: bank Cankr-IlerepOypr, Hopaea
O0ank, COepOank, Paiiaiizen Oank, Oank BTDB, 6ank Kpemutr Espomna, TpancKpeaur OaHk,
IOnukpenur 6ank u 6ank YpaucuoO.

HOZ[Bep)KCHHOCTB r pyanbl KpESAUTHBIM ©W BaJIOTHBIM pUCKaM, CBA3daHHBIM C JCHCIKHBIMU
Cp€aAcCTBaMM U DKBUBAJICHTaMHU JCHCKHBIX CPEACTB, OITMCaHa B KOMMCHTAapHUn 0.

CoOCTBEeHHBIN KANMUTAJ

ComnocraBieHrue KOIMYECTBA aKIUil 3a mepuon ¢ 1 sHBaps mo 31 mexaOps npuBeJeHO B TaOIMIE
HIDKE.

OO0ObIKHOBEHHbBIE AKIHHU

Konuuecmeso axyuil, eciu He ykazano unoe 2013 2012

HomuHanbHas CTOMMOCTH 0,01 eBpo 0,01 eBpo
Ipu BeITycKe 1 sTHBapst 269 074 000 269 074 000
Ipu BeiTycKe 31 sSTHBapsI, IOJTHOCTHIO OIJIAYCHHBIC 269 074 000 269 074 000

Ha 31 nexabps 2013 roga BeImyIIeHHBIH akuOHEpHBIN KanuTad ['pynmet B pasmepe 119 440 toic.
py6ueii (2 691 Tric. eBpo) paznmeneH Ha 269 074 000 akuuii HomuHAIBEHON cToMMocThio 0,01 eBpo
Kaxnas.
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CornacHo 3akony JlrokcemOypra o komnanusax Kommnanus o0s3aHa OTYUCIATE HE MeHee 5% cBoel
YUCTOW MPHUOBIIM 3a KaKAbIH (UHAHCOBBIM TOX B MPEAYCMOTPEHHBI 3aKOHOM pe3epB. ITO
TpeOoBaHHEe TIpeKpamaeT OBITh OOS3aTENBHBIM, KOT/IAa pa3Mep TMPEeIyCMOTPEHHOTO 3aKOHOM
pesepBa gocturaer 10% BBIMTYIMIEHHOTO aKIIMOHEPHOTO KamuTana. [IpemycMOTpeHHBIH 3aKOHOM
pe3epB He MOXKET OBITh pacHpeelieH MEeXAy akuuoHepamu. B Teuenue rona, 3akonuusmerocs 31
nekadps 2013 rona, He OBUTO OTYUCIICHHUH B IPEAYCMOTPEHHBIN 3aKOHOM pe3epB (2012: Homb).

B ¢espane 2013 r. ['pynna BeimnaTuia poOMeXyTOYHbIE JTUBUACH B! aKI[OHEpaM B pazmepe 1 538
036 TBICSIU pyOsiedl. BrimnaueHHbIE MPOMEXYTOUYHbIE AMBHUACHIBI OBIIM YYTEHBI KaK BBIILIATHI
aKIMOHepaM B KOHCOJIMANPOBAHHOM OTYEeTE 00 N3MEHEHUH KaluTaa.

JIMBHUICH B HA aKIUIO, YITEHHBIE KaK BBITUIATHI aKIHOHEpaM 3a T, 3aKoH4MBIIHiCS 31 nekadps
2013 r., cocraBmiu 5,7 pyoneit (2012: 3,1 py0.).

B wutone 2013 1. akmuoHepbl KoMmmanwm yTBEpIAWIM BBIIUIATY TOMOBBIX IHBHICHIOB 3a TOI,
3akoHumBIIMkcsa 31 mekabps 2012 r. CymMmMa romoBeIx AuBHACHAOB 3a 2012 r. ObuTa BBIIIaYEHA
I'pynmoil aknmoHepaM B BHIE IPOMEKYTOUHBIX AMBHIEHAOB B 2012 r. B pazmepe 833 514 Teicau
pyOei.

He 0buto Kakux-1MOO W3MEHEHWH B JIOMOJHHUTEILHOM BIIOXKCHHOM KalWTale B TCUCHHE Toja,
3akoHumBIIerocs 31 mekabps 2013 T.

Yucrass npudbUIb HA AKIUIO

Pacuer 0a3oBoii mpuObi Ha akumio Ha 31 nexabps 2013 roma ocHoBaH Ha NPHOBLIH,
MpeJHa3HauYeHHOW JJIsl BBIJIATHI JepiKaTesiiM OOBIKHOBEHHBIX akiuii B pazmepe 4 976 385 Toic.
py6. (2012: 4678861 Teic. py0.), HU CPEIHEB3BEIICHHOM KOJMYECTBE  BBIMYIICHHBIX
OOBIKHOBEHHBIH akiuii B pasmepe 269 074 000 mtyk. Pacuer npuseaen Huxe. B Kommanuu HeT
TTOTEHITHATBHBIX OOBIKHOBEHHBIX aKIIUH C Pa3BOTHSIONINM 3P hEeKTOM.

Konuuecmeo axyuil 2013 2012
Axuuu, BEIIYIICHHBIE Ha | siHBaps 269 074 000 269 074 000

CpeaHeB3BelIEHHOE KOJIMYECTBO aKIHii 3a rojl,

o 269 074 000 269 074 000
3akoHuuBIIHiACS 31 nexadps

3aiiMbl ¥ 3aeMHbIE CPeICTBA

B nanHOM KOMMEHTapHH TpPECTAaBICHBI CBEACHUS O JOTOBOPHBIX YCIOBHUSAX MPOLIEHTHBIX 3aiiMOB
Y 3aeMHBIX CPEACTB [ pymibl, KOTOpPBIE OIEHUBAIOTCS MO aMOPTH3MPOBAaHHON CTOMMOCTH. boiee
MOPOOHBIE CBEICHUS O MOABEPKEHHOCTH ['PYIITBI MPOIEHTHBIM U BAJIIOTHBIM PHCKaM U PUCKY
MOTEPH JIMKBUIHOCTHU MPUBEACHBI B KOMMEHTapuu 27.

Tric. pyo. 2013 2012

llonzocpounsie odsa3amenscmea

O0ecrnieueHHble 0aHKOBCKHUE 3aiIMBbI - 6 236 313
Heobecnieuennnle 0aHKOBCKHUE 3aiiMBbI 5796 400 -
Heobecnieuennnie oOauranuu 7 980 000 3009 934
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Thic. py0. 2013 2012
HeoOecnieueHHBI 3aliMBI OT CBSI3aHHBIX CTOPOH 665 433 617 522
14 441 833 9 863 769
Kpamxkocpounvie o6sazamenvcmea
ObecneueHHbIe OaHKOBCKHE 3aiMBbl - 1819810
HeobecneueHHbie 6aHKOBCKUE 3aliMbl 2 204 240 2 003 457
TIpOIeHTBI 110 HEOOECIICUEHHBIM OOJIUTAIIUSIM 105 510 -
HeobecneueHHbIE 3aiiMBl, TOJyYECHHBIC OT TPETHUX CTOPOH 2 868 2 868
2312618 3826 135

Ha 31 nexabps 2013 1. Bce 3aiimbl Obl1M HeoOecnieueHHBIMU. Ha 31 aexabps 2013 r. 3aiiMbr u
3aeMHBIE cpeacTBa ¢ OamaHcoBol cTouMocTbio 8 056 123 Teic. pyOmeilt Obutn  oOecrieueHsb
OCHOBHBIMHU CPE/ICTBaMH U II€PBOHAYAILHON CTOMMOCTE apeH bl 3eMiin. CMOTpH KomMmeHTapuii 0.

YcaoBus u rpa(bmc MoraimcHusd 3a10JKCHHOCTH

CpOKI/I 1 YCJIOBU HCIIOTaICHHBIX 3aliMOB NPUBCACHBI B Ta6J'II/II_[C HUXKE.

31 nexadps 2013 r. 31 nexa6ps 2012 r.
Homunanbk
an
MPOIEeHTHAs Ton Homunan. banancoBas HommuHaj. >ajaHcoBasi

Teic. pyo. Baora CTABKAa  I10TallleHHs CTOMMOCThL CTOMMOCTH CTOMMOCTH CTOMMOCThH

OO0ecrieueHHBIH
o JIOJLI. LIBOR +
0aHKOBCKHM CIIIA 3.9-5% 2013 - - 432 541 432 541
3aeM
O0ecieyeHHBIN
o JIOJII. LIBOR + ) ) )

GaHKOBCKHUIA CIIIA 3.15% 2010-2015 3954901 3954901
3aeM
OO0ecrieueHHBIH
0aHKOBCKHUI pyonu 8,5% 2015 - - 1168681 1168681
3aeM
O0ecrnieyeHHBIN 3,5% +
0OaHKOBCKUIt pyOin omnomec. 2013-2017 - - 2500000 2500000
3aeM Mosprime
Heobeeneuenmet o 10 1004 2017 3011610 3011610 3009934 3009 934
€ ooymrannu
Heobecneuenmet oo 8,90% 2018 5093900 5073900 - -

e obnuranuu

HeobecnieueHHbI
i OaHKOBCKUit pyOin 8,35%  2017-2018 3000000 3000000
3aeM

HeoGecneuenner o5, 25%+ 55145016 1500000 1500000

1 0aHKOBCKHIA OJITHOMEC.
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3aeM Mosprime

HeobecneueHHb! 2,4% +
1t GAaHKOBCKHH pyosnmn tpexmec. 2014-2016 2000000 2 000 000 - -
3aeM Mosprime

HeobecneueHHbI
i GaHKOBCKHH pyonun 8,06% 2014 640 640 503 457 503 457
3aeM

HeoGecnieueHns
i OaHKOBCKUit pyOin 8,60% 2013 - - 1500000 1500000
3aeM

HeobecneueHHb!
1 GaHKOBCKHM pyosnmn 7,1-12% 2014 1500000 1500000 - -
3aeM

HeobecnieueHnnsl

€ 3alMBI OT JIOJII.
CBSI3aHHBIX CIIA
CTOPOH

8,00% 2016 665 433 665 433 617 522 617 522

HeobecnieueHnnsl
€ 3aiiMBI OT

Apyrux
KOMIIaHUH

pyomm 0,10% 2014 2 868 2 868 2 865 2 865

HeobGecneueHHbI
€ 3aliMBI OT

IPYTHX
KOMIIaHUH

pybm  12,00% 2013 - - 3 3

16 774 451 16 754 451 13689 904 13 689 904

B 2012 r. u B 2013 r. I'pynna pasmectuna HeoOecnieueHHble obumranun Ha MMBB co cpokom
roramenus gepe3 S5 et B 2017 1. u B 2018 1. cooTBeTcTBeHHO. OMHAKO, Y BIIAJICIBIICB OOIUTAITII
€CTh BO3MOXXKHOCTB MTOTPeOOBATh MOTAIICHUE 00IUTaIuii uepes3 3 romaa.

B nexabpe 2013 r. I'pymma Bocmoas30Bajgachk CBOMM MPAaBOM Ha JOCPOYHOE IOTAIICHUE KpeauTa
EBPP Ha cymmy 3 582 427 Thicsau pyOieit Ha naty moramienus (31 mexa6bpst 2012 r.: 3 954 901 Thic.
pyOuneii). [lepBoHauanbHO cpok morameHus kpeaura oput B 2010-2015 rr.

CoOmroaenne yca10BMii KpeIMTHBIX COTJIAIICHUIH

I'pynma mOCTOSSHHO KOHTPOJIUPYET COONIO/ICHHE YCIOBUH KPEOUTHBIX AOTOBOpoB. Ecim, mo
MHEHUIO pyKOBOJICTBA, HapyIIeHne Hen30exHo, I pyrina moxyyaer or 6aHKOB IMMChMa C OTKA30M OT
mpaBa TpeOOBaHUS /[0 KOHIIA T'OJa, MOATBEPXKIAIOMIME, YTO OaHKM HE BOCIONB3YIOTCS CBOUM
MIpaBOM TpeOOBaHUS JOCPOTHOTO IOTAIIEHHS.

ITo cocrosauio Ha 31 pmexabpst 2013 r. m B TeueHwe rojga ['pynma He IOMycTWIa HU OJHOTO
HapyILIeHUs NOJI0KEHUH KPEeAUTHBIX JOIOBOPOB.
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Pacuersl ¢ mocTaBIIMKAMM U Inmpovasi KpeaAuTopckasi 3a/;10/I:)KCHHOCTD

Thic. py0. 2013 2012
PacueTsl ¢ mocTaBIIMKaMK 20242 510 17 344 008
ABaHCBI IOTY4YEHHBIE 256 097 181 083
Hanoru k BbiIuiate (Kpome Hajiora Ha 689 240 650 827
IpUOBLIB)

3a10/DKEHHOCT Tepe.] IIePCOHATIOM 1215575 1099 639

O0s13aTeNnBCTBA 10 BATIOTHBIM U
MIPOIICHTHBIM CBOIIAM

- 32 554

KparkocpouHsle 00s3aTenbCTBA,
BO3HHUKIIIKE 10 BLIIUIATAM Ha OCHOBE - 76 835
JIOJIEBBIX HHCTPYMEHTOB

Jloxoapl OyayIux nepuooB 60 412 28 365
[Ipouvas Tekymias KpeAUTOPCKast 1 950 668 200 423
33JI0JDKCHHOCTD

23714 502 19 613734

[lonBep:xeHHOCTh ['pymnmbBl pUCKY TOTEPH JHKBUAHOCTH W BaJIOTHBIM PHCKaM, CBS3aHHBIM C
pacdeTamMu C TIOCTaBIIMKaMH U IPYTOd KPEAUTOPCKOHN 3a7]0JKEHHOCTHIO, ONMCaHa B KOMMEHTapHUU

0.

duHAHCOBbIEe HHCTPYMEHTHI U yIIPpaBJieHHe PUCKAMHU

Oo630p

['pymnma noaBep:keHa CIEAYIOIIMM PUCKaM B CBSI3U C UCIIOJIb30BaHUEM (DMHAHCOBBIX HHCTPYMEHTOB!
®  KPEIUTHBIN PUCK;

®  DWCK IOTepH JINKBUIHOCTH;

®  DPBIHOYHBII PUCK.

B nmanHOM KOMMEHTapuu MpHUBEACHA WH(POPMAIIHS O MOABEPKEHHOCTH [ pyINITbl BhIIEYKa3aHHBIM
pUCKaM, BKITFOYas IEJH, MOJUTHKY ¥ TPOIeyphl [ pYIIbI IO OICHKE PUCKOB U YIIPABJICHUIO UMH,
U O TOM, Kak |'pymnma ympaBiseT KamuTaloM. 3ech TakKe MpeACTaBIeHBl KOJMYECTBEHHBIE
MTOKAa3aTeNH, BKIFOYEHHbBIE B KOHCOJINANPOBAHHYIO (PHHAHCOBYIO OTYETHOCTb.

CTpykTypa ynpaBJieHHsI pUCKAMH

CoBeTr IupEeKTOpPOB HECET OOIIYI0 OTBETCTBEHHOCTh 33 BHEAPEHHUE CUCTEMBbI YIIPABICHUS PUCKaMU
['pynmnsl 1 KOHTPOJIB HAJ HEH.
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[Monutuka ['pynmel mo ymnpaBieHHIO pUCKaMH CQOPMUpPOBaHA C IIETbIO BBISABICHHS W aHANM3a
PHUCKOB, C KOTOPBIMH MOKET CTOJIKHYThCA ['pyIna, yCTaHOBJIEHHUS a/IeKBaTHBIX MPEAETIOB pUCKa U
KOHTPOJISI 32 HUM, U MOHMTOPHUHIA PUCKOB U COOJIOAEHUs ero mpenaenos. [lonutuka ynpasieHus
pUCKaMU pEryJlsIpHO IIepecMaTpUBAcTCs C ILEJIbI0 OTPAXKEHUS HU3MEHEHUH B PHIHOYHOM
KOHBIOHKTYpE M B JESTENbHOCTH 'pynmbl. YcTaHaBiauBas CTaHIAPTHl U MPOLENypbl 00y4YeHHs U
ynpasieHus, ['pynna ctpemurcs pa3paboTaTh ITUCHUIUIMHUPOBAHHYIO U KOHCTPYKTUBHYIO Cpely
KOHTPOJISA, B KOTOPO# Bce paOOTHHUKH OyTyT TOHUMATh CBOIO POJIb U O0S3aHHOCTH.

PeBusnonnblii  komuter ['pymmbl ocymiecTBisgeT HaOMIOACHHE 3a TEM, KaK pPYKOBOJACTBO
OTCJIC)KHMBAET COOJIIOACHHUE MMOJUTHKH U MIpoLeayp [ pymniisl Mo ynpaBleHUIO pUCKAMH U OLICHUBAET
COOTBETCTBHE CHUCTEMBI YIPABICHHsS PUCKAaMH TEM PUCKaM, C KOTOPBIMH CTaJKHMBaeTcs I'pymma.
Otnen BHYTpeHHEM peBH3MM OKa3blBaeT PeBU3MOHHOMY KOMUTETy I['pynmsl MOANEPKKY B
WCTIONIHEHUH €€ KOHTPOJbHBIX (pyHKIMA. OTIeN BHyTPEHHEH PEBU3NH NPOBOAMUT KaK PETryJISpPHEIE,
TaKk W CIEHUAIBHBIE OLECHKU CPEACTB W NPOLEAYP YIPABICHHUS PHUCKAMHU, PE3yNbTaThl KOTOPBIX
nepeaaroTcsi B PEBU3MOHHBINA KOMUTET [ 'pymIibl.

Kpenutnbliii puck

KpeautHbiif puck — 3T0 puck (YMHAHCOBBIX MOTEPH | PYIIBI, KOrJa KIWEHT WIM KOHTPAreHT I10
()MHAHCOBOMY HHCTPYMEHTY HE BBINIOJIHAET JOTOBOPHBIC 0053aTEIbCTBA, KPEIUTHBIN PHCK
BO3HHUKAET TJIABHBIM 00Pa30M 10 33]J0JDKCHHOCTH MOKYIATeNIeH M MHBECTHUIIVSIM.

Ilooeepocennocms KpeOumHomy pucky

banancoBas cTOMMOCTb (PMHAHCOBBIX AKTMBOB MAaKCHMAJIbHO IOJBEPKEHA KPEAUTHOMY PHCKY.
MaxkcuManbHbIN KpeIUTHBIM PUCK Ha JaTy OTYETa CIETYIOLIIL:

Kommenrtapnii BanancoBas crommocTh
Thic. py0. 2013 2012
PacueTsl ¢ MOKyIaTeNIIMK U IPOYast 1120 256 523 489
JeOUTOPCKAst 3a10JKEHHOCTh 0
JIeHE)HBIC CPEACTBA W DKBUBAICHTHI 3006 730 4535 693
JICHE)KHBIX CPECTB 0
4 126 986 5059 182

B cBsi3u ¢ TeM, UTO OCHOBHas JIeSITENbHOCTh ['pymmnbl ocyuiecTBisieTcs B Poccuiickoit deaepaniuu,
KpPEIUTHBIM PUCK B OCHOBHOM CBSI3aH C BHYTPEHHHM PBIHKOM. BO3MOXHOCTH KPEAUTHBIX PUCKOB,
CBA3AaHHBIX C MHOCTPAaHHBIMH KOHTpPAareHTaMH, HE3HAYUTEIbHA, IMOCKOJIBKY KOJIHYECTBO
WHOCTPaHHBIX KOHTPAreHTOB HEBEIMKO, M BCe OHM OBLIM HaAJIeKaIMM 00pa3oM MPOBEPEHHI Ha
KPEIUTOCTIOCOOHOCTb.

Pacuemput c nokynamenamu u npouas 0e0UmMopcKasn 3a00J14CeHHOCHb

Y I'pynmbl HET CyIIECTBEHHOW IEeOUTOPCKON 3a0JDKEHHOCTH, MOTOMY YTO OOJIBIIMHCTBO €€
KJIIMEHTOB — 3TO MOKYIATENIM PO3HUYHBIX Mara3uHOB, KOTOPBIM KPEIUTHl HE MPEIOCTaBISAIOTCS. B
CBA3HM C JTHM AeOMTOPCKAas 3a0JDKEHHOCTh |'pymNIlbl B OCHOBHOM COCTOMT U3 3a/I0JDKEHHOCTH
apeHJaTOpPOB M 33/I0JDKEHHOCTH, CBSI3aHHOW C TPENOCTaBIEHHEM peKIaMHBIX yciayr. OObIdHO
['pynma nmpemocTaBiser peKIaMHBIE YCIYTH TOCTABIIMKAM TOBApOB, MPOAABACMBIX B Mara3mHax
«O'Keity. Takum 00pa3oM, KpeIUTHBIH PHUCK B YaCTH PACUETOB C IMOKYIATECIIAMU YIPaBIACTCS
TJIaBHBIM 00pa3oM depe3 0TOOP MOCTABIIUKOB U apEHIaTOPOB.

I'pynma co3gama pe3epB I MOKPBITHA OOCCIICHEHHS, KOTOPBIM MpEACTaBiIseT cOo0OH OICHKY
YOBITKOB, IMOHECCHHBIX IO pacueTaM C IMOKYIATEISIMH W MPOYeH JCOUTOPCKON 3aI0JKECHHOCTH.
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OCHOBHOI1 KOMIIOHEHT ATOTO pe3epBa - KOHKPETHBIE YOBITKH, CBA3aHHBIE C KOHKPETHOW 3HAYNMOIT
MOABEP>KEHHOCTHIO PUCKY.

YOLITKH OT 00ecIieHeHUs

Kiraccudukanus mo cpokam orIaThl pacdeToB ¢ MOKYHATESIIIMH U TTpodeii JeOUTOPCKOM
3aI0JDKEHHOCTH Ha J1aTy OTYeTa:

BpyrTo Obecuenenune BpyrTo O0ecueHenue
ThIc. pyo. 2013 2013 2012 2012
HenpocpoueHHas 1 mpocpodeHHast MeHee 1035 229 i 436 509 )
gem Ha 90 gHel
[Ipocpouennas va 90-180 nuei 28 530 - 22 227 -
[Ipocpouennas Ha 180-360 mHeit 3451 - 10595 -
Bonee yem na 360 quei 99 222 (46 176) 75 635 (21 477)
1166 432 (46 176) 544 966 (21 477)

W3meHeHne pesepBa Ha OOECIICHEHHE, CO3/IAHHOTO B OTHOIIEHUU PACUYETOB C MOKYMATEISIMU H
WHOW TeOMTOPCKON 3aI0IKEHHOCTH, 32 TOI:

Thic. py0. 2013 2012

OcTaToK Ha HAYaJo roaa 21 477 44 226
VYuTeHHBIH YOBITOK OT 00ECILIEHeHUS 24 699 -
CTOpPHUPOBAHHBIN YOBITOK OT 00ECIIEHEHUS - (22 749)
OCTaTOK Ha KOHEI] roJa 46 176 21 477

PykoBOACTBO MPOBOAMT  TINATEIBHBIA aHAIM3 BO3MOXKHOCTH B3bICKAHHS  JICOUTOPCKOM
3aJI0JKCHHOCTH, U CITUCAJIO OCTaTKH II0 JI0JraM, IPOCpoUKa 10 KOTOPBIM cocTaBuia Ooiee 1 roxa.
Hcxoas 3 mpoInmioro oneita, pyKOBOJCTBO CYUTAET, YTO 3a0JKEHHOCTh, IPOCPOYKA 110 KOTOPBIM
cocraBisgeT MeHee 360 nHeH, He JOKHA CIUCHIBAThCS.

Jenescuvie cpedcmea u IKGUBATIEHMBL OCHEHCHBIX CPEOCME

Ha 31 nmexabps 2013 1. meHEXHBIE CpPEACTBA W DKBUBAJICHTHI EHEKHBIX CPEACTB | pyIImbI
cocrasisuin 3 006 730 teic. pyOmerr (2012: 4535693 teic. pyOieit), 4TO NpPEACTaBISACT
MaKCUMAaJIbHBIN KpeIUTHBIA pUCK ['pynIibl 110 3TOMY aKTUBY. [[eHeXHbIe CpeICTBA U SKBUBAJICHTHI
JICHE)KHBIX CPEJICTB, TIIaBHBIM 00pa30M pa3MelleHbl B 0aHKaX, KOTOPBIM IMPUCBOCH PeUTHHT AAA
Ha OCHOBaHWU HaIMOHAIBHOTO peiituHra «Standard and Poor’s» mns Poccuiickort @eneparuu u
AAA Ha OCHOBaHUU HallMOHAJILHOTO peiituHra «Fitch» s Poccuiickoit ®eneparnyu.

Puck NnoTepu JIMKBUIHOCTH

Puck morepu NMKBHUIHOCTH - 3TO PHUCK TOro, 4ro I'pynma CTOJKHETCA € TPYAHOCTAMH TIPH
BBHIMOJIHEHUN CBOMX (DUHAHCOBBIX O0053aTENBCTB, BBHIMOJHACMBIX JACHEKHBIMU CPEACTBAMH WU
OpyruMu (UHAHCOBBIMH akTHBaMu. [loxxox ['pymnmbl K ynpaBieHHIO JIMKBUAHOCTHIO COCTOUT B
TOM, 4TOOBI Bcerjga oOecreunBaTh, HACKOIBKO ATO BO3MOXKHO, AOCTATOYHYIO JIMKBUAHOCTDH IS
BBITNIOJIHEHUSI 00513aTEJIbCTB MPU HACTYIJICHUH COOTBETCTBYIOIIHMX CPOKOB, KaK B HOPMANbHBIX,
TaKk U B HANOPSDKCHHBIX YCIOBHSX, M30eras HENpUEMJIEMBIX YOBITKOB HJIM PUCKAa HAaHECEHUs
yiep0a penyraunu I'pynmnsl.
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(DUHAHCOBBIN OT/IEI MO/ PYKOBOJICTBOM (PMHAHCOBOTO JUPEKTOpa [ pyIIibl HeCET OTBETCTBEHHOCTh
3a YIpaBiCHUE PUCKOM JIMKBUAHOCTU. B COOTBETCTBUHM €O CTpaTeruel ympaBiCHUS PUCKOM
MTOTEPH JTUKBUIHOCTH, (UHAHCOBBIA OTIIET UMEET CIEAYIOITUE TIEITH

e (OOGecrieueHne (HUHAHCOBON HE3ABHCHUMOCTH: JOJS OJHOTO KPEIUTOpa B MOPTQEINe JOITOBBIX
00513aTeIBCTB HE TOJDKHA npeBbimaTh 30%);

e Oo0OecreucHre (GUHAHCOBOM CTAOMJIBLHOCTH: COOTHOIICHHE 3aJI0JDKCHHOCTH/(MPUOBUIL 10
YIUIaTHl HAJIOTOB, MPOIICHTOB, N3HOCca U amopTu3anun) EBITDA He momkHO IpeBBImaTh 2,5;

e KoHTpoJIb COOMIONEHUS TOJITOBBIX 00s3aTEIIECTB;

° HJ'IaHI/IpOBaHI/Iel CBOCBpPCMCHHAA IIOoATrOTOBKA OIICPALIMOHHBIX, HMHBCCTHUIIMOHHBIX n
(bHHaHCOBBIX MMPOTrHO30B ABUKCHUA ):[CHC)KHOﬁ HAJIMYHOCTHU Ha IIOCTOSIHHOIN OCHOBE.

Iloosepircennocmo pucky nomepu 1uK6UOHOCMU

Huxe MMPUBCACHBI CPOKHU IUIATCKEH 110 JAOTOBOPHBIM (bHHaHCOBLIM O6$I3aTCJ'II>CTBaM, BKJIIO4asa
6yz{yume MPOLCHTHI, IIOAJICKAIMNE OILIATe:

2013
JloroBopHbie

BanancoBas JeHeKHbIe
Tric. pyo. CTOUMOCTh NMOTOKH 0-6 mecsimeB  6-12 mecsieB 1-5 ner
HenpousBoaHbie
¢unauncoBbie
00s13aTeIbCTBA
Heobecneuennre 8085510 (9913 633) (372 145) (374636) (9 166 852)
oOnuranuu
HeobeceuermLie 8000640  (9607280) (1807 634) (986 665) (6812 981)
0aHKOBCKHE 3aMBI
Heobecneuennblid saiivbl 665 433 (776 279) (26 399) (26 399) (723 481)
OT CBSI3aHHBIX CTOPOH
HeobecnieueHHbie 3a“ﬁM1,1 2868 (2 869) 1) (2 868) )
OT IPYrUX KOMIIAHHA
PacyeTsl ¢ MOCTaBIMKAMU
U MpoYast KpeAUTOPCKas 22708 753 (22708 753) (22 708 753) - -

3a00JKCHHOCTD

39463204 (43008814) (24914932)  (1390568) (16 703 314)

B 2012 r. u B 2013 r. I'pynma pa3mectuna HeoOecneueHHbIE oOymraruu Ha MMBB co cpokom
roramenus gepe3 5 et B 2017 1. u B 2018 1. cooTBeTcTBeHHO. OMHAKO, Y BIIAJICIBIICB OOIUTAITII
€CTh BO3MOXXKHOCTh MOTPEOOBATH IMOTANICHUE OOJHraIuii yepe3 3 roja, B CBSI3M C 4eM JJis Ieei
pacdera JIOTOBOPHBIX JICHEXKHBIX TOTOKOB HCITOJIL30BANICS TIEPUOJ 3 roja.

2012
JloroBopHbie
BanancoBas JIeHeKHbIe
TrIc. pyo. CTOUMOCTh NMOTOKH 0-6 mecsieB  6-12 mMecsiueB 1-5 aer
HenpousBoaurnie
¢unauncoBbie
00s13aTeIbCTBA
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JloroBopHbie
BanancoBas JdeHeKHbIe
Tric. pyo. CTOMMOCTh NMOTOKH 0-6 mecsimeB  6-12 mecsieB 1-5 ner
ObecnieueHHbIC

. 8 056 123 (9172269) (1054 656) (1113 462) (7 004 151)
0GaHKOBCKHE 3aliMbl

Heobecieuennnie

pp 3009934 (3916 444) (151 085) (151085) (3614 274)

Heobecieuennnie

c 5 2003457  (2046007) (2046 007) - -
AHKOBCKHUEC 3aMBbI

HeobecnieueHHbIN 3aiiMbI

617 522 (769 789) (24 363) (24 363) (721 063)
OT CBSAA3aHHBIX CTOPOH

Heobecrieuennplie 3aiMBbI
OT APYTUX KOMITAaHUH

2 868 (2 868) 1) (2 867) -

PacueTsl ¢ mocTaBIImKaMu
U MpoYast KpeAUTOPCKas 18 644070 (18 644 070) (18 644 070) - -
3aJJ0JDKEHHOCTD

HpO‘II/Ie JAO0JITOCPOYHBIC

911 181 (911 181) - - (911 181)
00s13aTeNbLCTBA

IIpousBoaHbIE
¢unancoBbie
00s13aTeIbCTBA

O0s13aTenpeTBa 0
BAJIFOTHBIM U 32554 (466 376) (114 132) (102 648) (249 596)
MPOLIEHTHBIM CBOTIAM

33277709 (35929004) (22034314)  (1394425) (12500 265)

Her nmatesxxeit co cpokom noramenus 6oinee 5 Jer.

PoiHoYHbBII pucK

PEIHOYHBIH pUCK — 3TO PUCK TOTO, YTO M3MEHEHUE PHIHOYHBIX IIEH, TAKUX KaK KYPChl MHOCTPaHHBIX
BaJIIOT, MPOIICHTHBIE CTABKUA M KYPCHI IIEHHBIX OyMar, MOKET OKa3aTh BIMSHUC Ha A0Xox [pymibt
WJIM Ha CTOUMOCTD €€ TTaKeTOB (DMHAHCOBBIX MHCTPYMEHTOB. Llenb yrpaBiieHus! phIHOYHBIM PUCKOM
— YOPaBIATh U KOHTPOJIHUPOBATH MOABEP)KEHHOCTh PHIHOYHOMY PHCKY B IIPHEMIIEMBIX MacIiTadax,
ONTUMHU3HPYS TIPHA ITOM JIOXOJ.

I'pynma moxynaeTr npou3BOAHbIE (PMHAHCOBBIE MHCTPYMEHTHI JJIS YIIPABICHUS PHIHOYHBIM PHCKOM.
Bce Takue crenky ocymiecTBISIIOTCS B paMKax MPUHIMIIOB, YyCTAHOBICHHBIX B MONUTHKE [ pymnms
M0 XEHKUPOBAHHUIO PHIHOYHOTO PHCKA. ['pynma NpUMEHSeT yueT XeIKHUPOBaHUS Ui yIpaBIeHUs
KOJICOaHUSIMH TTPUOBUTH WITH YOBITKOB.

Banwommubwtii puck

HauGonpmas vacte nestenbHocTH ['pymnmer ocymiecteisiercs B Poccuiickoit denepanuu, U oHa
MOJTy4YaeT AeOUTOPCKYIO 3a/I0JDKEHHOCTh B OCHOBHOM B pocCUICKUX pyOnsx. OnaHako puHAHCOBBIE
AKTUBBI ¥ 00s3aTeNIbcTBA ['pyIITBI IECHOMHUHUPOBAHKI TAK)KE U B JIPYTHX BaJOTaX, B OCHOBHOM B
monapax CILA.
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Takxum o6pazoM, I'pynna noxsepkeHa BaJIOTHOMY PUCKY, KOTOPBIH MOXET OKa3aTh 3HaUUTEJIBHOE
BIMSAHUE Ha (PUHAHCOBOE MOJIOKECHHWE M (PUHAHCOBBIC Pe3ylbTaThl ['pynmbl depe3 H3MEHEHHE
YYETHOM CTOMMOCTH (DMHAHCOBBIX aKTHBOB M 00S3aTEIbCTB U CYyMMBI JIOXOJIOB HJIM YOBITKOB OT
KypcoBoii pazHulbl. ['pymnma obecrieunBaeT, YTOObI MOABEPKEHHOCTh PUCKY ObLiIa Ha IPUEMIEMOM
YPOBHE, COXpaHssl OTHOLIEHHE (PUHAHCOBBIX AKTHBOB M 0053aTENLCTB B MHOCTPAHHOH BaJIOTE K
obmeli cymme (QUHAHCOBBEIX 00S3aTENbCTB Ha MPHEMIIEMOM YpOBHE. ['pymmma meproawmdecKu
MEPEBOUT CBOM aKTUBBI M 00s3aTeNbCTBA M3 OAHOW BANIOTHI B JpYyryro. I'pymnma peryispHo
paccMaTpuBaeT HEOOXOAMMOCTh MCIOJIB30BAHUS MPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB IS
XeKUPOBaHUS BaltOTHBIX puckoB. B 2013 roxgy I'pynma moracmna 3aem B gosutapax CIIA,
KOTOPBII OBUT XePKUPOBaH BATIOTHBIM CBOTIOM. COOTBETCTBEHHO, BATIOTHBIN CBOM OBLT 3aKPBIT.

Hozusepmemlocn) BAJIIOTHOMY PUCKY

[TogsepxenHoCTh [ pymniiel BaIFOTHOMY PUCKY OCHOBaHA Ha CIEAYIOIIHUX YCIOBHBIX CyMMax:

Tric. pyo. B nosmapax CIIA B poanapax CIIIA
2013 2012

Pacuerts! ¢ mokynartesnsiMu 1 Ipoyasi 1eOuTopcKas 107 308 3346
3a10JDKCHHOCTD

OO0ecneueHHbIE 0aHKOBCKHE 3aiiMBI - (4 387 442)
HeoGecneyeHHbIi 3aiiMbI OT CBS3aHHBIX CTOPOH (665 433) (617 522)
PacyerTs! ¢ mocTaBIIMKaMU U IIpoYast KPeIUTOPCKast (1 009 339) (11 250)
3a10JDKEHHOCTb

[Tpoune nosrocpovHsie 003aTeNLCTBA - (911 181)
OOs3aTenbCTBa 0 BAIIOTHBIM U IIPOLIEHTHBIM CBOIIAM - (32 554)
OO0mmit puck (1567 464) (5 956 603)
Bkutrouast 6aaHCOBYIO CTOMMOCTh XEPKUPOBAHHBIX ) 3954 901
obecrieueHHbIX OaHKOBCKUX 3aiiMOB

YucTelii puck (1567 464) (2001 702)

B Tedenne roma mpuUMEHSIINCH CeIyIOIe OOMEHHBIE KYPCHI:

CraBka Ha aaTy

Cpennsisi cTaBka
oT4yera

Poccuiickuii pyo,ab paBeH 2013 2012 2013 2012
Hommap CIHA 31,8480 31,0930 32,7292 30,3727

44



(ii)

000 «O'Keii I'pynn»

Kommenmapuu x konconuouposannomy gpunancogomy omuemy 3a 200, oxonyuguuticsa 31 oexaops 2013 2.
(npooondicenue)

AHnanu3 YYBCTBUTCJIBbHOCTH

10% ycunienue poccuiickoro pyousis mo otHomeHuto k jposmiapy CHIA wa 31 gexabps 2013 r.
yBEIMUMIIO OBl cOOCTBEHHBIH KamuTan Ha 156 746 Toic. pyOner (2012: 592 405 Teic. pyOneid) u
npuObUTE WK YOBITOK Ha 156 746 Teic. pybneit (2012: 196 915 teic. pyOneit). lanHbli aHanus
OCHOBAaH Ha U3MEHEHMAX BAJIIOTHOTO Kypca, KoTopsle I'pynma cuntaer 000CHOBaHHO BO3MOXKHBIMU
Ha KOHELl oT4eTHoro mnepuona. Ilpu ananmse mnpenmosaraercs, 4To BCE APYIHE IE€PEMEHHBIE
OCTalOTCS HEM3MEHHBIMH, BKJIOYasl IPOLEHTHbIE CTaBKU. Ha 3TOM Xe OCHOBaHUM aHaIU3
npoBesieH B oTHomeHuu 2012 rona.

Ocnabnenue poccuiickoro pyons Ha 10% mo otHomenuto k goutapy CHIA mo cocrosHuio Ha 31
nexabpss uMmeno Obl paBHOE, HO IMPOTHBOIIOJIOXKHOE BO3ICHCTBUE HA COOCTBEHHBINM KamuTal U
MPUOBUTE U YOBITOK MPH YCIOBUH, YTO BCE IPYTHE TIEPEMEHHbBIE OCTaHYTCSl HEU3MEHHBIMHU.

Puck uzmenenusn npouenmnoﬂ cmaexKu

I'pynma B cymiecTBeHHOH CTENEHH IMOJBEPKEHa PHUCKY M3MEHEHMs NpOLEHTHOH craBku. Ha 31
nexabps 2013 roga 30% mnpoueHTHBIX (PUHAHCOBBIX 00s3aTeNbCTB ['pynmbl ObUIM TOABEPTHYTHI
MepeolIeHKe B TEYCHUE 6 MecsIeB 1mocie otueTHoi aathl (2012: 66%).

I'pynna npumeHseT NPOLEHTHBIH CBON Ui XEIXKUPOBAaHUS CBOEH IIOABEPKEHHOCTH PHUCKY
W3MEHEHHUs! MPOLEHTHBIX cTaBOK. I[lo cocrostanio Ha 31 mexabps 2013 roga I'pynma mmena
COrJIallleHHe O MPOLEHTHOM cBome ¢ OankoM. CormacHo 3ToMy corjamenuto I'pynna odMeHnBaeT
craBky Mosprime Ha ¢ukcupoBaHHYIO cTaBKy. M3HayaabHO CPOK CBOMNA COCTAaBIsLT TpH roja. Ha
31 nexabps 2013 . cripaBeayIMBasi CTOMMOCTH CBOIIA ObLJIa paBHA HYJIIO.

IMpopuan

Ilo cocTosiHMIO Ha OTYETHYIO ATy, B 3aBUCMMOCTH OT BHJA NPOLEHTHOW CTAaBKH, (PMHAHCOBHIC
WHCTPYMEHTHI MOTYT OBITH CTPYNITMPOBAHBI CIEAYIOLIIMM 00pa3oM:

banaHcoBasi cTOMMOCTH

Tsic. py0. 2013 2012
HNHCTpyMeHTHI ¢ PUKCUPOBAHHON CTABKOM

DUHAHCOBBIE AKTHUBBI 622 444 -
duHAaHCOBBIE 00S3aTENHCTBA (13 254 451) (6 802 462)

HNHCTpyMeHTHI ¢ IUIaBaloLleil cTaBKoil
DUHAHCOBbIE AKTUBBI - -

duHaHCOBBIE 00S3aTENLCTBA (3 500 000) (6 919 996)

AHAaJIM3 YyBCTBUTEJHHOCTH AeHEKHBIX MOTOKOB /115l HHCTPYMEHTOB € IJIaBaloLIei
NPOLEHTHOM CTABKOI

N3meHenne mporneHTHBIX cTaBOK Ha 100 6a3WCHBIX MYHKTOB HAa JAaTy OTYETa YBEITHYHIIO OBI
(ymeHpmmmo ObI) COOCTBEHHBIN KalMTaj, a TaKXke MPHOBUTh M YOBITKH HAa CYMMBI, IPUBEICHHBIC

45



(€)

000 «O'Keii I'pynn»

Kommenmapuu x konconuouposannomy gpunancogomy omuemy 3a 200, oxonyuguuticsa 31 oexaops 2013 2.
(npooondicenue)

Hwke. [Ipu ananuse mpezmonaraercs, 4YTo BCE APYTrHe MepeMeHHbIE, B YACTHOCTH KypCHI BalliOT,
OCTaIOTCSl HEM3MEHHBIMU. Ha 3TOM ke OCHOBaHMU aHalu3 nMpoBejeH B oTHomenun 2012 roaa.

IIpu6bLIbL NN yOBITOK CoOcTBeHHBII KanuTaN

YBEeJIMYUCHHE YMeEHbIICHHUE yBequniueHue YMeEHbIICHHUE

Toic. pyo. Ha 100 On Ha 100 0n Ha 100 On Ha 100 0n
2013

WHCTpyMEHTSI ¢ IIaBaroliel CTaBKoi (35 000) 35000 - -
[MpoueHTHBI cBOM 20 000 (20 000) - -
(UYncrast) 4yBCTBUTEIBHOCTD (15 000) 15 000

JACHEKHBIX MOTOKOB - -

2012
WHCTpYyMEHTHI € IJIaBalOIIE CTaBKON (68 801) 68 801 - -
ITponeHTHBIH cBOII 39 485 (39 485) 40 618 5160

(Yucrasi) 4yBCTBUTEJIBHOCTH
JEHEKHBIX MOTOKOB (29 316) 29 316 40 618 5160

B3anmo3zadeTr puHAHCOBBIX AKTHBOB H (HHAHCOBBIX 00513aTeILCTB

['pynma MOXeT 3akio4aTh JAOrOBOPHI KYIUIM-NPOJAXKH C OAHMM M TEM K€ KOHTPAareHTOM B
MOpsIAKE OOBIYHON XO3SHCTBEHHOW JaeaTenbHOCTH. COOTBETCTBYIOIIME CYMMBI, IIOJJICXKAIINE
yIUIaTe W MPUYHUTAIONIUECS K MOJYyYSHHUIO, HE BCErJa COOTBETCTBYIOT KPHTEPHSM B3aMMO3a4eTa,
MPEIyCMOTPEHHBIM OTYETOM O (PMHAHCOBOM IMOJIOXKEHHH. JTO OOYCIOBIICHO TeM, 4to ['pymnma
MOXKET HE HMMETh B HACTOAIICE BpEeMs IOPHIMYECKH 3aKPCIUICHHOTO IpaBa Ha B3aUMO3aueT
OTP@KEHHBIX B OTYETE CyMM, IIOTOMY YTO MPaBO B3aMMO3a4eTa MOXKET ObITh HUCIIOJIHEHO TOJBKO
MPU HACTYIJICHUU OYIyIUX COOBITHIH. B 9aCTHOCTH, B COOTBETCTBHHU C POCCUUCKHIM I'PaXKIAHCKHM
MIPaBOM 00S3aTENBCTBO MOXKET OBITh MICTIOIHEHO ITyTEM B3aMMO3adeTa ¢ IMOJ0OHBIM TpeOOBaHUEM,
€CJIM HACTYNHJI CPOK €ro WUCIOJHCHHS, HE MMEET CPOKAa WCIOTHCHHS WIHM TOJUICKUT OILIATE IO
TpeOOBaHUIO.

B CJ'ICHYIOIIIeﬁ Ta6m/1ue npuBEACHA OanaHcOBasi CTOUMOCTD OTPAXXCHHBIX B OTYCTC (bHHaHCOBBIX
HHCTPYMCHTOB, Ha KOTOPBIC pACIIPOCTPAHAIOTCA YIIOMAHYTBHIC BBIIIEC COTJIAIICHUS.

Pacuersl ¢
Pacyersl ¢ NOCTABIIMKAMHU U
NMOKYNATeJsIMH U npouast

npovas aeduTopcKasi KpeIuTopcKast
Toic. py0. 32/10/5KEHHOCT b 32/10/KEHHOCTh
31 nexadps 2013 r.
Cymma-6pyTTo 1778 802 11 329 566
CyMMBI, 3a4T€HHBIE B COOTBETCTBHUHU C KPUTEPHIMHU
B3auMo3aueTa, npegycMorpenasiMu MCDO (IAS) 32 (1592.835) (1592835)
CyMMBI-HETTO, OTPaKCHHBIE B OTYETE O (PUHAHCOBOM 185 967 9736 731

TIOJIOKCHHUH
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Pacuersi ¢
Pacuersl ¢ NMOCTABIIMKAMH U
NOKYNATEJSIMH U npouast
npouas aeduTopcKas KpeIuTopcKas
Teic. pyo. 32/10JT5KEHHOCTb 32/10JKEHHOCT b
CyMMBI, OTHOCHMBIC K OTPAKCHHBIM B OTUCTE (DMHAHCOBBIM
HHCTPYMEHTAM, KOTOPBIC HE COOTBETCTBYIOT HEKOTOPHIM - -
WIH BCEM KPUTEPHUSIM B3aHMMO3a4eTa
CyMMa-HeTTO 185 967 9736731
Pacuersni ¢
Pacuersl ¢ NOCTABIIMKAMHM U
NOKYHATeJsIMH U npouasi
npouasi ieduropckast KpeIuTopcKas
Twic. pyo. 32/10JT>KEHHOCTb 32/10JKEHHOCT b
31 nexadpsn 2012 r.
Cymma-0pyTTo 1591873 10 301 428
CyMMBbI, 3a4T€HHBIC B COOTBETCTBUHU C KPUTEPHUIMHU
B3anmMo3aueTa, npeaycMorpenasivu MC®PO (IAS) 32 (1491 743) (1 491 743)
CyMMBI-HETTO, OTPaKCHHBIE B OTYETE O (PUHAHCOBOM
MOJIOKCHUN 100 130 8 809 685
CyMMBI, OTHOCHMBIC K OTPaKEHHBIM B OTUCTEC (DHMHAHCOBBIM
HHCTPYMEHTAM, KOTOPBIC HE COOTBETCTBYIOT HEKOTOPHIM
WIH BCEM KPUTEPHUSIM B3aHMMO3a4eTa - -
CymMa-HeTTo 100 130 8 809 685

CyMMBI-HETTO, OTpaXCHHBIC B 0TYETE O (DMHAHCOBOM IIOJIOXKCHUH, TPUBEICHHOM BEIIIIC, SBIISIOTCS
YacThIO PAacyeToOB C MOKYMATENAMHU W TPOYel NEeOMTOPCKOW 3aI0HKEHHOCTH COOTBETCTBEHHO.
Hpyrve cyMMbl, BKJIIOYEHHBIE B OTH TMO3WIMH, HE BCErla COOTBETCTBYIOT KPHUTEPHUSIM
B3aMMO3a4eTa, M Ha HUX HE PACIIPOCTPAHSIOTCS YKa3aHHBIE BBIIIE COTJIAIICHMS.

CyMMBI, 3aUTEHHBIE B COOTBETCTBUU C KPHUTEPUSAMH B3aMMO3adeTa, NpeaycMoTpeHHeIMH MCOO
(IAS) 32, BKIIOYAIOT NPEMMYIIECTBEHHO pPacyueThl C IOCTABIIMKAMU 3a TOBapbl M OOHYCHI K
MOJIyYEHHIO OT MOCTaBIIMKOB.

CupaBenjnBasi CTOMMOCTD

OCHOBEHI ONpe/IeNICHUs CIIPABEIIMBOM CTOMMOCTH (DMHAHCOBBIX aKTUBOB U 00SI3aTEILCTB OMHCAHBI
B KomMmeHTapuu 5. CrnpaBeynBas CTOMMOCTh (DHHAHCOBBIX AaKTHBOB W 00s3aTeNbCTB | pynmsl,
BKJTFOUAsl KPEIUTHI M 3aMMCTBOBAHUS, MPUOIN3UTENFHO pPaBHa X 0ATaHCOBOW CTOMMOCTH.

Hepapxusi cnpaBeanBoil CTOUMOCTH

IIpousBoanble (UMHAHCOBBIE aKTHUBBI M 00s3aT€ibCTBA ['PyNIBI COCTOAT M3 NMPOLEHTHBIX CBOIIOB,
KOTOpPbIE OTPa)alOTCs B OTYETHOCTH IO cIIpaBeliuBoi croumocTd. CnpaBeannBas CTOMMOCTb
CBOIIA OMpEIENseTcss HAa OCHOBAaHWU JOCTYIHBIX PBIHOYHBIX JAHHBIX (CIIpaBeIsIUBas CTOMMOCTh
VYpoBus 2), Bkitoyas GopBapAHbIe MPOLEHTHBIE cTaBkH. B I'pynme HeT (pUHAHCOBBIX aKTHBOB U
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00513aTeNbCTB, CIpaBeUIMBasi CTOMMOCTb KOTOPBIX OIpElelsiiack Ha OCHOBAaHUU HEPBIHOYHBIX
JNaHHBIX (crpaBeiuBas cToMMocTh YpoBHS 3). OOmuranmm ['pynmel xotupyrorcs sHa MMBB.
CrnpaBeasiuBasi CTOMMOCTD BBIYIIEHHBIX OOJIMTaluil AJisl 1eei pacKpbITHd MHPOpManuu Obuia
olpenesieHa Ha OCHOBaHWHM II€H, MpeJlaraeMbIX Ha aKTHBHOM pBIHKE (CHpaBeAjInBas CTOMMOCTh
YposHs 1).

YipasieHue KanuTaJioM

[MomuTuka ['pymmel npeaycMaTpuBacT MOAJCPKAHUE COJNIMTHON KalUTAIBHON 0a3bl, ¢ TeM 4TOObI
COXpaHHUTh JIOBEpHE HHBECTOPOB, KPEAMTOPOB W pBhIHKA H CIIOCOOCTBOBAThH JajbHEHIIEMY
pasButuio nestenbHocTH. Hu Kommanuu, HU ee [OYepHUM KOMITAHUSM HE TIPEIbSBISIUCH U3BHE
Kakue-mn0o TpeOOBaHUS K YPOBHIO COOCTBEHHBIX CPEJCTB 332 MCKIIOYCHHEM 3aKOHOIATEIHHOTO
TpeOOBaHMs B OTHOIICHHH MUHUMAIBHOTO pa3Mepa aKIIMOHEPHOTo KamuTana; [ pymnmna BeImomHsIeT
3TO TpeOOBaHHME.
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OnepanuoHHasi apeHaa

ApeHJa B KauecTBe apeHIaTOPOB

I'pymma mmeeT Kak COOCTBEHHBIC, TaK W apCHIOBAHHBIC 3eMENbHbIC Y4acTKH. COOCTBCHHBIC
3eMEJIbHBIC YYACTKHM BKJIIOYEHBI B OCHOBHBIC CPEICTBA. APEHIOBAaHHBIC 3EMENbHBIC YYaCTKU
paccMaTpuBalOTCS Kak orepanuoHHas apeHga. Ecmu [pymnma HeceT pacXoibl, HampsMmyro
CBsI3aHHBIC ¢ MPUOOPETEHHUEM TPAB OMEPAIIMOHHOM aPEH/IbI, TO TAKUE PACXO bl KAUTATU3UPYIOTCS
KaK MepBOHAYalIbHAs CTOMMOCTD apPEH/Ibl 3eMJIM U aMOPTU3UPYIOTCS B TEUCHHE CpOKa apeH ibl (49-
51 ner). Bonee noapoOHast nHGOpPMAIKS 110 apeH e IPUBEACHA HIXKE.

Korma [I'pymma apeHayeT 3eMenbHBIE Y4YacTKM B paMKaxX OINEPAIlMOHHOW apeHIbl, TO
apeHJ0aTeNIeM IO TaKOW apeHJe SBIIIOTCS TOCY/ApPCTBEHHBIC OPTraHbl WU TPEThH CTOPOHEI.
OOBIYHO CPOK apeHibl COCTaBisIeT 2-3 roja, Mocje 4ero 3aKIYacTcs TOJTOCPOYHBIM TOrOBOP
OmepalOHHON apeH bl Ha 49 JeT.

I'pynmna Takke apeHIyeT HECKOJIBKO MOMELIEHUHM B paMKax ONepaloHHOW apeHbl. Cpok Takoi
apeH/pl 00bIYHO coctaBisieT 10 jeT, XOTS B HEKOTOPBIX CIIydasX CPOK apeHIbl MOXKET OBITh
Oonpmie. Cpok apeHIbl HEIBM)KMMOCTH MOXKET OBITh NPOJICH II0 B3aUMHON JIOTOBOPEHHOCTH
MeXIy apenaoaareneM u ['pynnoi. I'pynma caaet o0bekTsl B cydapenay. CyMMBl, yIutaynBaeMbie
I'pynmo#i 3a omepalMOHHYIO apeHIy Mara3uHOB, BKIIOYAlOT (UKCUPOBAHHBIC IUIATSKH U
YCIIOBHYIO apeHIHYI0 IUIaTy, KOTOpas OIpelensercs Kak npesblmeHue Ha 3%-5% oT BBIpydKH
COOTBETCTBYIOIIMX MarasuHoB HaJl (PUKCUPOBAHHON CTAaBKOW apEeHIHON IIATHI.

B teuenue roga, 3akoHumBiierocs 31 nexadbpst 2013 roma, B nmpuObUIM U YOBITKax OBUIM yUTEHBI
pacxompl 1Mo OIepalMoHHON apeHze B pasMepe 3 185233 teic. pyOielt (BKIOYass aMOPTH3AIHIO
MEPBOHAYAJILHOW CTOMMOCTH apeHasl 3emiad B pasmepe 103 504 teic. pyOneit) (2012:
2 388 692 TrICc. pyOneit). YcioBHas apeHaHas miata B pasMepe 818 462 teic. py0. Oblia yuTeHa
KaK pacxobl 3a roj, 3akoHuuBiiniics 31 gexadps 2013 roma (2012: 637 255 ThIc. pyoOiieit).

Ha 31 pexaOpsi Oymyinwe MUHHMAalbHBIE apeHIHBIE IUIATEKH 0 HEAHHYJIHUPYEMOH apeH[e
MTOITICKAIH OTUIATE CISAYIONINM 00pa3oM.

Tsic. pyo. 2013 2012

MeHee oxHOTO roga 1975473 1286 026

Ot omHOTO rojia 10 MATH JIeT 6076 801 4 223 262

Bonee nsitu ner 12 700 022 8 857 409
20 752 296 14 366 697

Ha 31 gexaOps 2013 r. Oyayiire MUHUMAJIbHBIC apeHIHbIC IIaTEXKHU BKIOUaan 13 665 445 Thic.
pyouneii (2012: 8 475 644 Tric. pyOeii) B OTHOIIICHUN apeHIbl UMYIIIECTBA, KOTOPas MOXET OBITh
JOCPOYHO TpeKpalmieHa TOJIBKO C COrNIacusl apeHponartens. PyKoOBOJICTBO CUMTAaeT, YTO IPH
He00X0UMOCTH [ pymma cMOKeT TOTOBOPUTHCS O TOCPOYHOM MPEKPAIICHUH TAKOW apEeH/IBI.
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Apeﬂz[a B Ka4YeCTBE apeHjaoaare s

['pynma coaer B apeHIy CBOIO MHBECTHLIMOHHYIO HEIBIYKUMOCTh M HEKOTOPHIE TUIOMIATN B 3MAHHUIX
CBOMX THIEpMapkeToB. 3a rof, 3akoHuuBiumiics 31 nmexabps 2013 roma cymma B pasmepe
1 300 867 thIc. py0. OblIa yYTCHA B KaYSCTBE apEHIAHOI'O JOX0/a B KOHCOJUANPOBAHHOM OTYETE O
npuOBUIAX M YOBITKAX W JAPYyroM coBokymHoM goxone (2012: 1013 754 teic. pyOieit). Bcee
apeH/HBIC JOTOBOPHI, M0 KOTOPHIM ['pynma BHICTymaeT B KauyecTBE apeHIOAATelNs, MOTYT OBITh
pactopruyThl. ['pynma umeer coriamienus o0 ycJIOBHOW apeHIHOM Tare.

VYcnoBHas apeHaHas IulaTa Oblla ydTeHa Kak goxon B pasmepe 38 503 teic. py0. 3a rog,
3akoHumBIIKics 31 nexadbpst 2013 roma (2012: 28 582 ToIc. pyOneit). YcnoBHas apeHaHas IiaTa
orpenenseTca Kak mpeBbleHHe Ha 3%-5% oOT BBIpYYKHM apeHIaTopoB Haja (UKCHPOBAHHOU
CTaBKOW apeHIHOM IJIaThI.

HNHBecTHIIMOHHEBIE 005132TEJILCTBA

VY I'pynmbl UMEIOTCS WHBECTUIIMOHHBIC 00S3aTENbCTBA M0 MPUOOPETEHUIO OCHOBHBIX CPEICTB Ha
cymmy 11041 167 ToIC. pyOineit mo cocrosamio Ha 31 mexadbps 2013 roma (2012: 5796 762 Toic.
pyOneit).

HenpeaBuaeHnbie 00CTOATEILCTBA

CyneoHble mpoiecchbl

HNHorma B xome OOBIYHON HeATEIRHOCTH [ 'pyIie NpenbsBISIOTCS WCKH W TpeboBanms. Ha
OCHOBaHMM COOCTBCHHBIX OIICHOK U KOHCYJIbTallUd C COOCTBEHHBIMH M CTOPOHHUMH
CHEIMATUCTaM1, PYKOBOACTBO CUUTAET, YTO MO TAaKUM TPEOOBAaHUSAM €l HE TPO3ST CYIIECTBCHHbIE
YOBITKH.

HenpensunenHsie 00s13aTeJIbCTBa HAJTOTOBOI'0 XapaKTepa

Cucrema HamorooOmoxxeHuss B Poccmiickoit ®emepamuu  MpoaoKaeT Pa3BUBATHC |
XapaKTepU3yeTcsl YacThIMA HW3MEHEHHMSMH B 3aKOHOAATEIbCTBE, PEHICHHSIX PEryIHPYIOIINX
OpraHoOB U CYJIOB, KOTOPhIE BO MHOTHX CIy4asX COJEP>KaT MPOTHBOPEUUBHIC (POPMYIHPOBKH U
OTKPBITHI AJI1 MHTEPHPETALUHU PA3TUUYHBIMU HAJIOTOBEIMU OpraHamHu.

HanoroBeie opranel 1o pe3yibTaTaM NPOBEPOK MMEIOT MPABO HAJarath 3HAYUTENBHEIC MITPadBbl,
MeHd W TPOLEHTH. HamoroBrle W TaMOXXEHHbIE OpPraHbl BIIPaBe IEPECMATPHUBATH HAJIOTOBBIE
00s13aTeNbCTBA 32 TPU KAJCHAAPHBIX TOJa, MPEIUISCTBYIONIUX IOy, B KOTOPOM OBUIO MPHHSATO
pelieHre o MPOBeICHUH IPOBEPKU. B HEKOTOPBIX CUTYAIHMAX IIEPECMOTPY MOTYT MOJIIEKATh Oolee
JUTATeNbHBIE Tiepuonbl. HenaBHue coObitus B Poccuiickoii Denepanyi CBUACTEIECTBYIOT O TOM,
YTO HAJIOTOBBIC OPTaHbl 3aHUMAIOT BCE OOJiee JKECTKYIO IMO3WIUI0 B YaCTH HMHTEPIPETAUU U
TpeOOBaHUI COOIIOACHHS HAJIOTOBOTO 3aKOHOAATEIhCTBA.

C 1 smBaps 2012 roma BCTYMWIO B CHJIy HOBOE 3aKOHOJATEIBCTBO O TpaHCHEpTHOM
IEHOOOPa30BaHWM, KOTOPOE  CYIIECTBEHHO  IMOMEHSIIO MpaBWia IO  TpaHCHEPTHOMY
neHooOpa3oBannto, cOmm3uB ux ¢ mpuHIunamMu ODCP, HO Takke co3maBast JOIMOJHUTCILHYIO
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HCONPEACICHHOCTh B CBA3KU C IMPAKTUYCCKHUM IPHUMEHCHHUEM HAJIOTOBOI'O 3aKOHOJATCIILCTBA B
OIPCACIICHHBIX ClIydyasdX.

HoBrle mpaBwia TpaHcepTHOro IEHOOOpa3oBaHUS  OOS3BIBAIOT  HAJIOTOILIATEIBINUKOB
MOATOTOBUTh JIOKYMEHTAIIUIO TSl KOHTPOJIMPYEMBIX CHICJIOK U ONPEACISICT HOBBIC HMPUHITUIBI U
MEXaHM3Mbl JUIS HA4YUCJICHUS JOIMOJIHUTCIIbHBIX HAJIOrOB M IPOIICHTOB, €CIH LEHBI B
KOHTPOJIUPYEMBIX CACNKaX OTIMYAOTCS OT pPBHIHOYHBIX. HoBble mpaBmia wuckmoumta 20%
LIEHOBYI0 30HY O€30MaCHOCTH, KOTOpas CYIISCTBOBajga MPH MNPESABIAYIINX IPaBHIIaX I10
TpaHcepTHOMY IIEHOOOPa30BaHUIO, KOTOPHIC IPUMEHSIIUCH K CACIKAaM 110 COCTOSHHIO Ha U J10 31
nexadpst 2011 rona.

HoBrle npaBuia TpanchepTHOTO IEHO00pa30BaHus MPUMEHSIOTCS IPEUMYIIECTBEHHO K CIEIKaM B
o0sacTH BHEIIHEH TOPTOBIM MEXIYy B3aHMMO3aBUCHMBIMHM JIMIIAMH, a TaKKe K C/IEJIKaM B 00JIacTH
BHEIITHEH TOPTOBIM MEXIy HE3aBHCHMBIMH CTOPOHAMH B CIyYasX, YCTAHOBJICHHBIX HAJIOTOBBIM
konekcom P®. B jonosiHeHue, mnpaBwia MPUMEHSIOTCS K BHYTPEHHHUM CJHIeNIKaM MEXIy
B3aMMO33aBUCUMBIMH JIMIIAMH, €CIH 0OIIas rofoBas CyMMa CAEJIOK MEXIy OJHHUMH U TeMH Ke
JIMIIaMU TIPEBBIILIACT ONpeiesieHHbIN ypoBeHs (3 mipa. pyd. B 2012 roay, 2 mupa. py6. B 2013 roay
u 1 mapa. py6. B 2014 rony u nanee).

[lockonmpKky mpakTHKa TPUMEHEHHS HOBBIX MPaBHI 10 TpaHCPEPTHOMY IIEHOOOPa30BaAHUIO
HAJIOTOBBIMH OpTaHAMH W CYAaMH OTCYTCTBYET, TPYAHO CIPOTHO3HPOBaTh d(P(PEKT MpUMEHEHUS
HOBBIX TpaHC(EPTHHIX MPABHIII HAa TAHHYIO KOHCOJIHANPOBAHHYIO (PMHAHCOBYIO OTUYETHOCTH.

Kommanuu ['pynmbl 3aKIi0YUIN BHYTPUTPYIIIIOBBIE CACIKH, KOTOPHIE, 0 MHEHUIO PYKOBOJICTBA,
COOTBETCTBYIOT JACHCTBYIOIIEMY HAJIOTOBOMY 3aKOHOJATEILCTBY. OIHAKO M3-32 HEOJAHO3HAUHOCTH
3aKOHOJIATEJIbCTBA HAJIOTOBBIC OpraHbl MOTYT 3aHATh HWHYIO TIO3UIUI0 M OYAyT WBITAThCS
HAYMCIUTh JOTIONIHWUTENBHBIA HANOT WM TponeHThl. Henp3s 00OCHOBaHHO  OIIEHUTH
MOTEHIIHANBHYI0 CYMMY TaKWX HAYHCICHWH W3-3a HEOJHO3HAYHOCTH TPABHI EHOOOpA30BaHU
Mpu BHYTPpU(UPMEHHOH TIepenade W TMPAKTHKH NPUMEHEHHS 3aKOHOB, HO OHA MOXET OBITh
3HAUUTEIHHON. PyKOBOACTBO HE CO3/1aI0 PE3EPBBI AJISL ITOU II€NIU, TOCKOJIBKY CUHUTAET, YTO OTTOK
CPEJICTB B CBSI3U C TAKUMU HAYUCICHUSIMU MaJIOBEPOSTEH.

BrimiensnoxkeHHbIe  OOCTOSTENILCTBA MOTYT TIPHBECTH K BO3HUKHOBEHHIO B Poccuiickoit
@denepanyy HAJIOTOBBIX PHCKOB, 00Jilee 3HAUMTENBHBIX, YeM B IPYTHX cTpaHax. Mcxoas u3 CBOEro
MMOHUMaHUs TpeOOBaHUM POCCHIICKOTO HAJOTOBOTO 3aKOHOMATENBCTBA, PEIICHUH PEryIHpYIOIINX
OpPraHoB W CyAeOHBIX pEIIeHuil, PyKOBOJICTBO CYMTAET, YTO OHO MPHHSIO a/JI€KBATHBIE MEPHI IO
WICTIOJTHEHUIO HAJIOTOBBIX 00s13aTeNbcTB. OTHAKO HAJIOTOBBIE OPTaHbl MOTYT IO-MHOMY TOJIKOBaTh
CIIOpHBIE TOJIOKECHUS], U B CIIy4ae YCIEITHOTO JI0Ka3aTelbCTBA CBOCH MO3UIIUU, TTOCIEICTBUS IS
['pynribl MOTYT OBITH CYIIIECTBCHHBIMH.

3ayo0:xeHHbIE N OIrPAaHUYCHHBIC AKTHBbI

prnr[a HUMECT CJICAYIOIINEC aKTUBLI, MPCAOCTABIICHHBIC B KAUYCCTBE 3aJ10Ta:

KomMment 2013 2012
Thblic. pyo. apuii
OcHoBHBIE cpecTBa (baTaHCOBas CTOMMOCTD) 15 - 6 404 435
IepBoHaUaNbHASE CTOMMOCTh aPEH/IbI 3EMITH i 456 971
(banancoBasi CTOUMOCTB) 0
Hroro - 6 861 406
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Onepanyuu Meska1y CBA3aHHBIMHM CTOPOHAMU

Jep:kaTeu KPYNHBIX MAKETOB aKIUi

JlepxaTensaMu KpYIHBIX MTAKETOB aKITHil [ pymimel SBIIOTCS Tpu Gusndeckux iumna: r-H Kopxkes, r-
H Tpounxwuii u r-u Bomuek (“rpynmna akquoHepoB”).

Onepanuu ¢ pyKoBoJACTBOM

Bosnazpasricoenue pykoeoocmea

KiroueBbie pyKOBOAMTENN TIONYYWIN CIIECAYIONIEE BOSHATPAXK/CHUE 32 T0Jl, KOTOPOE BKJIIOUEHO B
pacxoIbl 1Mo TepcoHary (cMOTpu KomMeHTapwid 11):

Tsic. py0. 2013 2012
3apruiaTa U IpeMHUH 111 615 113 526
OTYHCIICHUS 110 COLMAIBHOMY CTPaxOBaHUIO 2354 778
HanbaBka 3a BBICIYTY JI€T 248 711 85 425
IpemMupoBaHue ¢ BEITUIATAMA HA OCHOBE JOJICBBIX 18 424 42016
HHCTPYMEHTOB

381 104 241745

B nomonnenne uwiensl CoBeTa OUPEKTOPOB MONYYMIIM BO3HarpaxiaeHue B pasmepe 15 073 Toic.
pyOuneit 3a ron, 3akonuuBmmiics 31 nexabps 2013 roma (2012: 12 068 Teic. pybieii), kKoTopoe

BKJIFOUC€HO B pacXo/ibl Ha FOPUIANYCCKUE U UHBIC HpO(l)eCCI/IOHaJILHBIC yciayru.

Omnepanuu ¢ IpyruMu CBA3aHHBIMHM CTOPOHAMH

Jlpyrue cBsi3aHHBIE CTOPOHBI — 3TO IOPUAMYECCKHE JTUIA, MPHUHAJICSKAIINE aKIIMOHEpaM [ pymiisl
(cM. kommeHTapwii 1).

OHCpaHI/II/I I pyHaribl € APYIrUMHU CBA3aHHBIMU CTOPOHAMU MMPUBCIACHBI HUKC.

Buipyuka
Croumocthb Croumocts Hemnoramenusl HenorameHnHblii
TrIc. pyo. CeJKHU C/AeJIKU il ocTaTok 0CTATOK
2013 2012 2013 2012
VYcenyru npenoctaBieHHBIE:
Jlpyrue CBI3aHHBIE CTOPOHEI 36 857 38 664 (3543) (5 110)
36 857 38 664 (3 543) (5 110)
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Becr HemorameHHbIH OCTaTOK 110 ornepanusaM CO CBA3aHHBIMU CTOPOHaAMHU IOJIKCH OBITh TIOTaIlICH
HaJIMYHBIMHU B TCUCHHUC IICCTHU MCCALICB C AAThl OTYCTA. Hu OJWH OCTATOK HC UMECT obOecrieueHus.

Pacxoown
Croumocth CroumMocTh Henoramennsiii HenorameHHbIi
Teic. pyo. CHeJIKH CHEJIKH 0CTaTOK 0CTaTOK
2013 2012 2013 2012
ApeHja nomenieHui
Jlpyrue CBI3aHHBIE CTOPOHEI (699 221) (675 140) 907 642 1109 960
Bxurouas:
ApeniHas miaTa (597 794) (565 526) - -
Bo3MereHrne KOMMYHAITBHBIX (57 875) (54 831) ) )
pacxozos
E:;?f;f}i“e Hpotx (43 552) (54 783) - -
[pouwue yciyru, NOdyYeHHbIE:
Jlpyrue cBsi3aHHBIE CTOPOHEI (3 880) (15 908) (24) 608
Pacxopt Ha (hpHHAHCUPOBAHHUE:
Jlpyrue cBsi3aHHBIE CTOPOHEI (52 026) (49 430) - -
(755 127) (740 478) 907 618 1110568

B 2013 r. 3arparbl Ha (PUHAHCHPOBAHHUE, IIOJYUYCHHBICE OT CBS3aHHBIX CTOPOH, HE OBLIH
KalUTAII3UPOBAHEI B CTOUMOCTH OCHOBHBIX cpeacTB (2012: HOMB).

OcTaToK 3aI0/IKCHHOCTH IO apeHie momerneHuid Ha 31 mekadOps 2013 r. mpencraBiser coOoit
YHUCTBIIl OCTaTOK aBaHCOB 3a apeHIy runepMmapkeToB 3a nepuoxa ao 2017 r. B pasmepe 977 078
Teicad  pyOmert (2012: 1168 638 Teic. pyOnel) um Tekymue o0s3aTelbCcTBA 10 apeHze
runepMapkeToB B pazmepe 3 137 toic. pybaeii (2012: 58 678 toic. pybieii). Jonrocpounas 4acTb
aBaHCOB paBHa 735 903 Teic. pyOseit (2012: 952 302 TrIc. pybiIeit), cMOTpH KOMMEeHTapuii 18.

Bce apyrme ocraTkm 3aq0iKEHHOCTH JTOJDKHBI OBITH ITOTAIICHB HAJTMYHBIMH B TEUCHHUE IICCTH
MECHALEB C AaThl oT4eTa. HU OIMH OCTATOK HE MMEeT 00eCIICUEHMUS.

3aiimol
Cymma Cymma
BbIJAHHOI'0 BbIJJAHHOT' 0 Ocrartok Ocrartok
Tric. pyo. 3aiimMa 3aiiMa 3a0JI2KEHHOCTH  32J0/I3KEHHOCTH
2013 2012 2013 2012
3aiiMBbI TTOJTyYEHHBIE:
Jlpyrue cBsi3aHHBIE CTOPOHEI - - (665 433) (617 522)

3aliMBI OT APYTHUX CBA3aHHBIX CTOPOH BKJIIOYAIOT IPOIEHTHI IO CTaBKe 8% TOMOBBIX W MOMJICKAT
orurare B 2016 1.
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IpuHIUNBI HEHO00pa30BaAHMA

CI[CJIKI/I CO CBA3aHHBIMU CTOPOHAMH HE 00513aTeNbHO 3aKITF0YAIOTCS 110 PBIHOYHEBIM LICHAM.

Co0bITHS, IPON30IIEAIINE MOCTe OTYeTHOM 1ATHI
B smBape 2014 1. I'pynma oObsiBMIa O pemieHnn Ha3HaunTh ToHW JleHwca Maspa ['nmaBHBEIM

WCTIONHUTEIBHBIM JUPEKTOpOM [ pymmbl.

B ¢espane 2014 r. I'pynna BeIUIaTHIa MPOMEKYTOUYHBIC IHUBUICHIBI AKIMOHEpaM B pa3Mepe
60 999 076 Teicstu mosmn. CILIA (2 122 548 ThIC. pyOIeit).

[locne oryeTHOHN HaThl MPOHM30LLIO ociadbieHue pyois nmo otHomenuio Kk goinapy CIIA nu EBPO
npuOIM3uTENsHO Ha 12%.

IIpuHUMIBI OLEHKU (PUHAHCOBBIX MOKa3aTeaen

KonconmuaupoBaHHbIii ()MHAHCOBBIN OTYET IMOATOTOBJICH HAa OCHOBE (DAaKTUYECKOH CTOMMOCTH
MPHOOPETEHMSI, 32 UCKITFOYSHNEM CIIEAYIOIIETO:

° HJ’IH MMPOU3BOJHBIX (bHHaHCOBBIX HWHCTPYMCHTOB YKa3aHa pcaJibHasA CTOUMOCTb,

° O6H3aTeJ'IBCTBa, BO3HUKIIHWC IO INIATCIKAaM Ha OCHOBC MOOJICBBIX MHCTPYMCHTOB Ha YCJIOBHUAX
ACHCIKHBIX PaCcuCTOB, IICPCOLICHCHEI 110 peaJ’ILHOfI CTOUMOCTH,

° I/IHBCCTI/I]_[I/IOHHaSI COOCTBEHHOCTh MEpeOoUCHCHA 11O peam,Hoﬁ CTOUMOCTH.

HN3meHeHNs B YYETHOM NMOJUTHKE

3a HCKIIOYEHUEM OIMMCAHHBIX HHXKE HSMCHCHI/Iﬁ, prnna MOCJICA0BAaTCIIbHO IIPUMCHAIA YUCTHBIC
MOJIMTUKH, H3JIOKCHHBIC B KOMMCHTApUH 35, BO BCCX IMCpuoaax, HNpCACTAaBJICHHBIX B JTOH
KOHCOJ’IH,Z[HpOBaHHOfI (bHHaHCOBOﬁ OTYCTHOCTH.

['pynma mpuHsia crieAyroniue HOBBIE CTAaHAAPTHI M M3MCHEHHS K CTaHAapTaM, BKJIOYas BCe
MocJeyone U3MEHEHHsS K JPYyTrUM CTaHAapTaM C JaToil TepBOHAYAIBHOTO TNpUMEHEHHs |
staBapst 2013 1.

a. PackpeiTus - B3anmosader (PMHAHCOBBIX aKTHBOB W (PMHAHCOBBIX 0053aTENbCTB (TIOMPABKU K
MC®O (IFRS) 7)

b. Tlpencrasienue craTeil mpoyero COBOKymnHoro poxona (mpasku kK MCOO (IAS) 1)
c. MC®O (IFRS) 13 «Ouenka cripaBeyInBOI CTOUMOCTI

XapakTep U pe3yJibTaTbl K3MEHEHUI OMUCaHbl HUXKE.
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B3anmo3zader puHAHCOBBIX AKTHBOB H (HHAHCOBBIX 00513aTeILCTB

B pesymprare BHeceHus mompaBok B MC®O (IFRS) 7, I'pymma pacmmpmia pacKphITHE
nHpOpMAIMH O B3aWMoO3adeTe (UHAHCOBBIX AaKTHBOB M (DMHAHCOBBIX O0s3aTENBCTB  (CM.
KoMMeHTapuit 27 (e)).

HpeI[CTaB.TleHI/le crartei MPOY€ro COBOKYIHOIo 10xo1a

B pesynprare BHeceHus monpaBok B MC®DO (IAS) 1 ['pynma w3mMeHMIa MPeACTaBICHUE CTaTeH
MPOYEro COBOKYITHOTO J0XOJa B CBOEM OTYETE O MPOYEM COBOKYITHOM JIOXOJIE TAaKHUM 00pa3oM,
YTOOBI MTPEJICTABIST MMO3UIUHU, KOTOPBIE OYAYyT NePEKIACCU(PHUIIMPOBAHBI B IPUOBLIL UM YOBITKH,
OTJICJIBHO OT TeX, KOTOpBIe HUKOTAa He OyAyT. [IpecraBieHne cpaBHUTENBHOM HH(QOpMAUU ObLITO
W3MEHEHO COOTBETCTBEHHO.

Ouenka cnpaBeIIUBOH CTOMMOCTH

MC®O (IFRS) 13 ycraHaBimMBaeT eIWHBIC CTAHIAPTHI OICHKH CIIPABEIJIMBOW CTOMMOCTH M
packpeITUsi HHPOPMALIUK 00 OICHKE CIPaBEIUIMBOW CTOMMOCTHU, KOTJa Takas OIeHKa TpeOyercs
i pazpemiera apyrumu MCOO (IFRS). B Hem nmpuBeneHo eanHOe ONpeAeNeHre CIpaBeTUBOI
CTOMMOCTH KakK IIeHBbI, KOTOpas ObUTa Obl MONYYEeHA MPH TPOJAXKE aKTUBA WIHM 3aIUIayCHa MPH
nepenaye o0sA3aTeNIbCTBA B paMKaxX HaJyIekKalleld CICIKH MEXAY yYaCTHHKAMH pPhIHKA Ha JaTy
omeHkr. OH 3aMEHSET W pacHIMpseT TPEOOBaHUS O PACKPBITUM HHPOpManuu 00 OICHKE
CIpaBeIMBON cTOMMOCTH, peaycMoTpernsie Apyrumu MCDO (IFRS), Bxmrogas MCDO (IFRS)
7.

V3meHeHnss He OKa3alnd CyLIECTBEHHOIO BIMSIHMS Ha OLEHKY (UMHAHCOBBIX AaKTHBOB U
00s3aTenbCTB ['pynmbl U packpbITHE HHQOPMAIHH.

OcHOBHbIE IPUHIHUIBI YYETHOM MOJUTUKHU

HpI/IHI_II/IHI)I y‘ICTHOfI IOJINTUKHU, U3JI0OKCHHBIC HUXC, ObLITH IMOCJICA0BAaTCIIbHO IPUMEHEHBI KO BCEM
nepuogaM, IMNpEACTaBJICHHBIM B [OaHHOM KOHCOJIUAWPOBAHHOM (I)I/IHaHCOBOM OT4YCTC, U ObLTH
IMOCJICA0BATCIIbHO IMPUMEHCHBI BCEMU KOMITAHUAMU prrmbl, KpoMme I/ICKJIIO‘ICHI/II;'I, YKa3aHHBIX B
KOMMCHTapuu 34, T'I€ OIMMCaHbl UBMCHCHUA y‘leTHOfI TIOJINTUKH.

OCHOBBI KOHCOJIMAAUM

ﬂouepuue Komnanuu

JlouepHUMHU SBISIOTCS KOMIIAHWHU, KOTOpbIE KOHTposmpyrotrcs ['pymnmnoi. OUHAHCOBBIE OTYETHI
JOYEPHUX KOMIAaHUHA BKITFOYAIOTCS B KOHCOJUAWPOBAHHBIA ()MHAHCOBBIM OTYET C MOMEHTa, KOTJa
KOHTPOJIb TiepexoauT K ['pyrie u 10 MOMeHTa, Kor/ia KOHTPOJIb MpeKpaIieH. Y YeTHbIE MOTUTHKH
JIOYEPHUX TPEANPUATHN ObUTM 1O HEOOXOJUMOCTH U3MEHEHBl TaKUM O00pa3oM, 4YTOOBI
COOTBETCTBOBATH MOJUTHUKAM, MpUMEHseMbIM B ['pymme.

Coenku, He yuumupleéaemule NPU KOHCOIUOAUUU

BryTpurpynmnoBsie 0anaHChl U CIEIKH, HEpeaIn30BaHHAs MPUOBLIL M PacXObl, BO3HUKAIOIINE B
pe3yibTaTe BHYTPUTPYIIIOBBIX CAENIOK, HE YYUTBHIBAIOTCS MPHU MOATOTOBKE KOHCOIUAUPOBAHHOTO
(hMHAHCOBOTO OTYETA.
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HNHuocTpannas BadioTa

Onepayuu 6 uHoCmMpannoi eaurome

Onepanuu B WHOCTPAHHOW BAIIOTE TEPECUHUTHIBAIOTCS B COOTBETCTBYIOIIUE ()YHKIIMOHAIBHEIC
BaIOTHl KOMITaHui ['pynmbl mo oOMEHHBIM KypcaMm Ha JaTy COBEPIICHUs orepanuu. JleHexHbie
AKTUBHI M TTACCUBBI, BEIPAKCHHBIC B HHOCTPAHHOW BaJIOTE HA OTUETHYIO JaTy, IEPECUUTHIBAIOTCS B
(DYHKIIMOHAIBHYIO BAJIOTY TI0 0OMEHHOMY KypCy Ha Takyro naty. KypcoBast nmpuObIIb HITH YOBITOK
M0 JEHEeXKHBIM CTaThsiM — OTO pa3HHWIA MEXIy aMOPTH3UPOBAHHOW CTOMMOCTBIO B
(YHKIIMOHANBHON BajJiOTe Ha HAYajO TEpHOJIa, CKOPPEKTUPOBAHHONW C YYETOM IPOIEHTOB H
IJIaTeXXe B TEUEHHE ITOTO MEePHoJia, U aMOPTU3UPOBAHHON CTOMMOCTBIO B MHOCTPAHHOU BaJIOTE,
MEPECYNUTAHHON 110 OOMEHHOMY KypCYy Ha KOHEIl OTYETHOTO TIEpHO/Ia.

Henenexupie akTUBBI M NACCUBBI, BBIPAKCHHBIC B MHOCTPAHHOW BalIOTE M YYUTHIBAEMBIC IO
peaNbHON CTOMMOCTH, MEPECUUTHIBAIOTCS B (PYHKIMOHAIBHYIO BAJIOTY 1O OOMEHHOMY KypCy Ha
JlaTy OIpEJeeHns pealbHOM CcTOMMOCTH. HeneHexHble CTaTbu B HWHOCTPAHHOW BalIoOTeE,
OIICHEHHBIE 10 (HPaKTUYECKOW CTOMMOCTH TPHOOPETEHHs, MEPECUNTHIBAIOTCS C HCIIOIb30BAaHUEM
00MEHHOT0 Kypca Ha JIaTy CHCIIKU.

KprOBaH pa3Hula, BOSHUKAOMad npu nepecueTe, ya4uThbiBACTCA B HpI/I6LIJ'II/I nin y6LITKC.

3apybesxicnasn oeamenabHOCHb

AKTHUBBI U 00s13aTEIIBCTBA 10 3aPYOSKHOM JNEATEIHPHOCTH TIEPECUUTHIBAIOTCS B POCCUHCKHE PYyOIH
1Mo 0OOMEHHBIM KypcaM Ha OTYETHYIO aary. [IpuObLIb W pacxoibl MO 3apyOeKHOH AESITeILHOCTH
MEPECYUTHIBAIOTCS B POCCUICKHE PYOJIU 10 OOMEHHBIM KypcaM Ha JaThl COBEPIICHHS OTICPAITHi.

KypcoBele pa3HuIel yuuTHIBarOTCS B MpodeM coBOKynmHoOM aoxoae. C 1 guBaps 2005 r., maTel
nepexona ['pynnsl k ydgery B coorBercTBuu ¢ MC®PO, Takue pa3HUIBl YUUTHIBAIOTCA B pE3epBe
nepecyera HHOCTPaHHBIX BaMoT. Eciu 3apy0OexxHas AesTelnbHOCTh NIPEKPAILAeTCsl TaKUM 00pa3oMm,
YTO YTpauuBaeTCs KOHTPOJIb WJIM COBMECTHBIH KOHTpOJIb, OOLIasi CyMMa M3 pe3epBa Iepecyera
WHOCTPaHHBIX BaJIOT, OTHOCHMAsl K TaKOW 3apyOeXHOH AeATeIIbHOCTH, MEePEBOAUTCS B MPUOBLIb
Win yOBITOK KaK 4acTh MPHOBLUIM WM YObITKa OT BhIOBITHS. Korma I'pynma oTuykmaeT TOJBKO
4acTh CBOCH JOJIM B JOYEpPHEH KOMIIAHWH, BKIIIOYAIOLIEH 3apyOeXHYI0 IesSTeIbHOCTh, HO
COXpaHseT KOHTPOJIb, COOTBETCTBYIOLIAsi YacTb OOIIeH CyMMBbl IIOBTOPHO OTHOCHUTCS K
HEKOHTposupyromuM aossiM. Korma I'pynma oTuykzaer TONBKO 4acTh CBOUX HMHBECTHLUN B
COBMECTHOE IPEANIPUATHE, BKIIOYAIOIIEE 3apYOEKHYIO 1eATeIbHOCTh, HO COXPAHIET COBMECTHBIN
KOHTPOJIb, COOTBETCTBYIOILAS YACTh OOIIEH CyMMBI B IPUOBLTH HIIH YOBITOK.

Jloxo/iel ¥ YOBITKH OT KypPCOBOM pPa3HHMIIbI, BOSHHUKAIOIINE MO JCHEKHBIM CTAThsIM, TOTYYCHHBIM
WIK BHIIUIAYMBACMBIM B paMKax 3apyOeKHOH JESITeNbHOCTH, MPEKpalleHue KOTOpOH He
TUTAHAPYETCS U HE MPEIBUANTCA B 0003pUMOM OyIyIIeM, CYMTAIOTCS YaCThI0 YNCTHIX MHBECTHLINI
B 3apyOeXKHYIO IEATEIHHOCTh U YYUTHIBAIOTCSA B MPOYEM COBOKYITHOM JIOXOJE W TPEACTABISIOTCS
KaK 9acTh KaIluTala B pe3epBe IepecueTa HHOCTPAHHBIX BaJTIOT.
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DuHAHCOBBIE HHCTPYMEHTHI

HemnpousBoanpie (uHAHCOBBIE MHCTPYMEHTHI BKIIIOYAIOT PACYETHl C MOKYMATENSIMA W TPOIYIO
IeOUTOPCKYIO 33I0JKEHHOCTD, IEHEXKHYIO CPEJICTBA M DKBUBAJICHTHI IEHEKHBIX CPEICTB, 3aiMbI 1
KPEIUTHI, PacueThl C MOCTABIIMKAMU U MPOUYYIO KPETUTOPCKYIO 3aI0JIKEHHOCTD.

Henpomeodm;te qbunancoebte aKmuebsl u qbuuaucoebte oosa3amenvcmea —yuem u cuamue ¢

['pynma mepBoHA4YambHO YYUTHIBAET 3alWMBI, AEOMTOPCKYIO 33/JI0JDKEHHOCTH M BBIMTYIEHHBIE
JIONITOBBIC IIEHHBbIC OyMaru Ha JaTy WX BO3HUKHOBEeHHs. Bce npyrue (MHAHCOBBIE aKTHBBI U
(MHAHCOBBIC O0053aTENIbCTBA TIEPBOHAYAILHO YYUTBHIBAIOTCS HA JICHb 3aKIIOYCHHS CJICJIKH, B
KOTOpBIX ['pynma crana CTOPOHOM JOTOBOPHBIX MOJOKEHUM TAKOTO HHCTPYMEHTA.

I'pynma cHmMaer ¢ OanaHca (HHAHCOBBIE AKTHBBI IIOCIE MPEKPAIeHHs IPaB Ha IIOIyYeHHE
JICHS)KHBIX TIOTOKOB OT aKTHBA WJIM B CIIyYae Mepeiadu MpaB Ha MOJyIeHHEe ICHSKHBIX TTOTOKOB OT
(MHAHCOBOTO aKTHBAa B paMKax CICIIKH, B PE3yJbTaTe KOTOPOH MepeaatoTcst BCe PUCKUA U BBITOIbI
OT BIaJCHUSA (PUHAHCOBBIM akTHBOM. Jlro0as J0nss B TepelaHHOM (DUHAHCOBOM aKTHBE,
BO3HHKAIOIIAS WM COXpaHsemass [ pymmo#l, y4YUTHIBAETCS KaK OTACNbHBIA aKTHB WM
00513aTEILCTBO.

I'pynmia canMaeT ¢ G6anmaHca UHAHCOBBIE 00s3aTENHCTBA MOCTIE TIPEKPAIICHUS WITH MCTIOTHEHUS e
JIOTOBOPHBIX 0053aTEIHCTB.

DUHAHCOBBIE aKTHBBLI U 003aTEIIbCTBA 3a4YUTBIBAIOTCA, U YUCTasd CyMMa YKa3bIBA€TCA B OTUCTE O
(bHHaHCOBOM TMOJIOKCHUU TOJIBKO ITIOCJIC TOr'0, KaK y prHHLI MOABJIACTCSA 3aKOHHOC IIPAaBO 3a4CCTh
TaKUC CYMMbI, U prr[na HaMEpeCBacTCA 6o OCYHICCTBUTHL B3aUMO3a4CT, mmbo pcan30BaTh
AKTHUBBI U OJTHOBPEMCHHO NOTaCUTh 00s13aTENLCTBRA.

Henpou3sodubte ¢uHaH008ble aKmuesl — OueHKa

prnna UMECT CJIICAYIOIIUC HEIIPOU3BOJHBIC q)HHaHCOBLIe aKTHBBI: 3aliMBl U )166I/ITOpCKa$I
3aJ0J2KCHHOCTbD.

3aiiMbl U J1eOUTOpPCKAsi 33/I0JDKEHHOCTh — 3TO (DMHAHCOBBIC aKTHBBI C (PUKCHPOBAHHBIMH WIIU
omnpeneNsieMbIMU  [UIATeKaMH, HE KOTHPYIOLIMECSs Ha aKTUBHOM pBIHKE. Takue aKTHUBBI
MEPBOHAYAIIBHO YYHMTHIBAIOTCS MO PEajbHON CTOMMOCTH IUTIOC JFOOBIC MpPSMbIE TPaH3aKIMOHHBIC
m3nepxku. [loce nepBoHaYaIbHOTrO ydyera 3aiiMbl U JeOMTOPCKAs 3a/I0JDKEHHOCTh OLICHUBAIOTCS
M0 aMOPTU3UPOBAHHOW CTOMMOCTH C MCIIOJIb30BaHHEM METO/a PHIHOYHBIX MPOIICHTOB 32 BBIYETOM
yOBITKOB OT 00eCIIeHEHHS.

3aiiMbpl M JEOMTOpCKas 3aJ0JDKCHHOCTh BKIIIOYAIOT pacueThl C TMOKYMATEIMA W IPOYYIO
NeOUTOPCKYIO 3a0KEHHOCTD M IEHEKHBIE CPENICTBA M SKBUBAJICHTHI JICHEKHBIX CPEJICTB.

JleHexxHbBIe CpelicTBA M IKBUBAICHTHI JIEHE)KHBIX CPEICTB BKIIOYAIOT NEHEKHYIO HAIWYHOCTH U
BKJIaJBl 70 BOCTpPEeOOBaHHS, NEPBOHAYAIHHBIA CPOK KOTOPHIX HE TMPEBBIIIAET TPEX MECAIEB.
BankoBckwuii oBepapadT, moramaemMsbiii Mo TPeOOBAHUIO, SBISICTCS YaCThI0 CUCTEMbI YIPABICHUS
JEHEKHBIMU CPEACTBAMU [ pYIINEBI ¥ BKIIOYACTCS B JICHEKHBIC CPEACTBA U SKBUBAJICHTHI JCHEKHBIX
CPEJCTB MPU MOJTOTOBKE OTYETA O ABIXKCHHUU JICHEKHBIX CPEJICTB.

Henpou3sobuble ([mmmcoebte ooa3amenvcmea — OUeHKa

prnna HUMCET CJICAYIOIINEC HCIPOU3BOAHLIC q)HHaHCOBLIG 00s13aTeNbCTBA: 3alMBI U KpEOUTHI,
OaHKOBCKHE OBepI[pa(i)TBI, PpacyYCThl C NOCTABIIMKAMMU U ITPpOYaA KPpECAUTOPCKaAAd 3aJ0JIKCHHOCTD.
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Takue ¢puHAHCOBBIC 005M3aTENHCTBA MMEPBOHAYAILHO YYHTBHIBAIOTCS MO PEATBHONW CTOMMOCTH ILTIOC
JOOBIC TPSIMbIC TPAH3aKIIMOHHBIC U3JepkKHU. [lociie IepBOHAYAIBHOTO yUYeTa TaKue (UHAHCOBBIC
00s13aTeIbCTBA OIEHUBAIOTCS 10 aMOPTHU3UPOBAHHOW CTOMMOCTH C HCIOJB30BAaHHUEM METO/Aa
PBIHOYHBIX MTPOLICHTOB.

Ilpouseoonsie ghunancosvie uncmpymenmeol

['pymnma Bnageet mpon3BOAHBIMI (PMHAHCOBBIMHA WHCTPYMEHTAMHU JUIS TIENEeH XeDKUPOBAHUS CBOUX
MPOIIEHTHBIX U BAIOTHBIX PUCKOB.

[Ipu mepBoHAYAIEHOM XEDKHPOBAHUU ['pymia ouIualIbHO TOKYMEHTHPYET OTHOIICHHUE MEXITY
MHCTPYMEHTOM XEDKUPOBAHUS U XEIKUPYEMOH CTaThel, BKIIOYAs LEIU U CTpaTeruu yIpaBiIeHUs
pUCKaMU TIpU OCYIICCTBICHHH CJCIKH XEKUPOBAaHUS, a TaKKe METOJbI, KOTOpbIE OYAyT
MPUMEHATHCA IS OLEeHKH 3(G()EKTUBHOCTH XEKUPOBaHHUA. I'pylina MpOBOAUT OLECHKY (KaK Ha
MOMEHT O(GOPMIICHUS XCIDKHUPOBAHUS, TaK W Ha IOCTOSHHOW OCHOBE) C IICNBI0 ONpECIICHUS
creneHn A(H(OEKTHBHOCTH WHCTPYMEHTOB XE/UKHPOBAHUS IS KOMIICHCHPOBAHHUS W3MEHEHUH
peaqbHOM CTOMMOCTH WM JEHEKHBIX ITOTOKOB COOTBETCTBYIOIINX XCIKUPYEMBIX CTaTeld B
TeUEHUE IIepUoNa XCKUPOBAHUS, a TakKe OIPENeNICHUs TOTo, IIOMamaeT JH pPe3yJbTar
XeKupoBaHus B auama3oH 80-125 mporenToB. s XeKUpoBaHus JEeHEKHBIX TIOTOKOB OYAyIINX
CIIEJIOK CJIeJTKa JIOJDKHA OBITh BEICOKOBEPOSTHOW ¥ JTOJDKHA TTOBEPTaThCs H3MEHEHUSIM JICHEKHOTO
MMOTOKA, KOTOPhIC MOT'YT B KOHEYHOM MTOTE IOBJIUATH Ha YHCTYHO MPUOBLID.

[IpousBoaHble IIeHHBIE OyMarum W3HAYaIbHO YYMTBHIBAKOTCS TI0 PEAbHOM CTOMMOCTH;
COOTBETCTBYIOIINE TPAH3AKIIMOHHBIE M3/IEP’KKH YUUTHIBAIOTCS B NMPUOBUIH WM yOBITKaxX MO Mepe
BO3HUKHOBeHUS. [locime M3HAYambHOrO ydyeTa MPOU3BOJHBIC IICHHBIE Oymard OIEHUBAIOTCS II0
peaIbHOM CTOMMOCTH U U3MEHEHHMS YUUTHIBAIOTCS KaK YKa3aHO HUXKE.

Ecnmu mnpousBonHas LeHHas Oymara o0003HauaeTcss Kak HMHCTPYMEHT XEIKUPOBAHUS IIPU
XEKUPOBAaHUM HW3MEHEHHUsS [JEHEXHBIX IIOTOKOB, CBS3aHHBIX C OIPENEIEHHBIM PHCKOM,
OTHOCUMBIM K YYT€HHOMY aKTHBY WM I1acCUBY, WJIM BBICOKOBEPOSTHON IUIAHUPYEMOH CIEJIKH,
KOTOpasi MO>KET OKas3aTh BIWSHUE HA MPHUOBUTH WM YOBITOK, TO d()(PEKTUBHAS YaCTh W3MCHCHI
pearbHON CTOMMOCTH IMPOM3BOAHOM LIEHHOW OyMard yYUTHIBACTCS B IPOYEM COBOKYITHOM JOXOZE
U oTOOpaXkaeTcs B pe3epBe XeHKUPOBaHHs B KanuTane. CyMMa, yYyTeHHasl B IPOYEM COBOKYITHOM
JI0XO/ie, CITUCHIBACTCS WM BKJIIOYACTCS B MPHUOBUIL WIM YOBITOK B TOM MEPHOJIE, B KOTOPOM
XeJDKHPOBAaHHbIC JIEHEKHBIE MOTOKH OTPAa3ATCs Ha NpUOBUTHM WM yOBITKE, U B TOW K€ CTaTbe
oT4yeTra O NPUOBLIAX M YOBITKax W MPOYEM COBOKYITHOM JOXOJE, YTO U XEDKUpyeMas CTaTbs.
HeaddekruBHas yacth W3MEHEHUS peallbHOW CTOMMOCTH TIPOM3BOJHOW LEHHON Oymaru
YYUTBHIBACTCA B IPUOBIIN UIIH YOBITKE.

VY4yer xemKUpOBaHUS MPEKPAIASTCs MEPCIEKTUBHO, €CIIM WHCTPYMEHT XEIDKHUPOBAHHS IEpPecTaeT
COOTBETCTBOBATh KPHUTEPUSAM yUETa XE/PKUPOBAHUS, UCTEUET CPOK €ro JECWCTBUSI, WU OH OyJaeT
MpOJIaH, WCMOJNHEH WU aHHyIupoBaH. COBOKYITHBIC MPHOBLTL WIH YOBITOK, PaHEe YYTCHHBIC B
MPOYEeM COBOKYITHOM J0XOZC¢ M OTOOpaKEHHBIC B PE3CPBE XE/DKUPOBAHUS B KAIUTAJE, OCTAOTCS
YYTEHHBIMU M OTOOPa)KEHHBIMHU B YKa3aHHBIX CTAaThAX JI0 T€X IO, TOKa ITUIaHHUpyeMasl CIeNKa He
OTpa3uThCs Ha MPpUObUTH WK YObITKe. ECiin mmanupyemas cienka He OyIeT HCIIOIHEHa, TO OallaHC
MPOYETO COBOKYITHOTO JIOXOJIA YIUTHIBACTCS B TPUOBLTH U YOBITKE.

Cresku ¢ aKkmoHepaMu

Oo0biKHOGEHHbIE AKYUU/AKYUOHEPHBLIL KANUM Al
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OOBIKHOBEHHBIE aKIMU OTHOCATCS K COOCTBEHHOMY KamuTanry. [IpupocTHBIE 3aTpaTsl, HAPSAMYIO
OTHOCSINUECS K BBIMYCKY OOBIKHOBEHHBIX aKIUH M OINIMOHOB HAa AaKIUW, YYUTBHIBAIOTCS KakK
OTYHCIICHUS U3 KaITUTajla 32 BBIYETOM HaJOTOBBIX A (EKTOB.

Buvinniama oueudenoos/e631nocel akyuonepos

BrinnauuBaemble akIMOHEPaM JUBUIACH/Ibl YUUTHIBAIOTCSA B KAIIMTAJIE [10CIE NPUHATHS PEIICHUS O
Bhlmare. Ilepenaya akTUBOB CBS3aHHBIM CTOPOHaM (KOMIAHMSM, HaXOISIIUMCS O]l KOHTPOJIEM
KOHEYHBIX JepkaTeled axkuuid ['pymmel) wWiu  Apyrue BBIUIATHI  CBSI3aHHBIM — CTOPOHaM
YUUTBHIBAIOTCS B KAIMTAJIE KaK BHITUIATH aKIIHOHEPAM.

OcHoBHBIE cpeacTBa

Yuem u ouenka

CraTbl OCHOBHBIX CpEACTB (KpOME 3€MJIM) YUUTBIBAIOTCSI 10 INE€PBOHAYAIBLHONM CTOMMOCTH 3a
BBIUETOM HAYHCIICHHOW aMOPTHU3aLUK U YOBITKOB 0T obecreHeHusl. CTOMMOCTb OCHOBHBIX CPEICTB
Ha | suBapsa 2005 r., naty mepexona K ydery B coorBercTBuu ¢ MC®O, Obuia onpeneneHa Kak
peasibHas cTouMocTh Ha 1 sHBaps 2005 r.

[TepBoHayanmbHAst CTOMMOCTH BKJIIOYAE€T pAacXO[bl, HANpPSMYIO CBS3aHHBIE C IPUOOpETEHHEM
akTHBa. CTOMMOCTh aKTHBOB, CO3JAHHBIX CaMOCTOSTENIFHO, BKJIIOYAET CTOMMOCTH MAaTE€pPHAIOB H
HETIOCPE/ICTBEHHBIE TPYAOBBIE 3aTPAThl, a TAK)Ke APYTHUE PACXOIbI, HEIOCPEICTBEHHO CBA3AHHBIE C
NPUBEACHUEM aKTHBa B pabodee COCTOSHHUE VIS HCHOJNBb30BAHHS MO HAa3HAYEHHIO, pacXobl MO
JEMOHTaXXy U IEePeHOCY 00BEKTOB U BOCCTAHOBJICHHIO YYaCTKOB, HA KOTOPBIX OHU PACIIONIOKEHBI,
W KaluTaJU3UpOBaHHBIE pacxoapl Mo 3aiiMam. [IpuoOpereHHOe mporpaMmHoe oOecreyeHue,
ABJIAIONIEECS] HEOTHEMIIEMOH 4YacTbi0 OOOpYHOBAaHUS, YYUTHIBaETCA KaK dYacTb TaKOTroO
000pyIOBaHMS.

[TpuObTh MM yOBITOK OT BHIOBITHS CTaTbH OCHOBHBIX CPEACTB OIPENENSIETCS IyTeM CPaBHEHUS
J0X0Jla OT peanu3aluu C 0aJlaHCOBOW CTOMMOCTBEO TaKOW CTaThbH OCHOBHBIX CPEACTB U
YUUTBIBACTCS B BUJIC YHCTOTO PE3YJIbTaTa B IIPOYUX JOXOJAaX» B MPUOBUIN WIH yOBITKAX.

Ilocnedyrougue pacxoowt

Pacxonpl mo 3ameHe aeraneil OCHOBHBIX CPEACTB YUMTBHIBAIOTCSI B 0aJaHCOBOM CTOMMOCTH TaKHX
OCHOBHBIX CPEZACTB, €CIIH CYLIECTBYET BEPOSTHOCTh TOTO, YTO OyAyIasi 3KOHOMUYECKAs! BBITO/a OT
TakOM JeTand mocTynmuT B ['pynmy, W ee CTOMMOCTh MOXET OBITh JOCTOBEPHO OICHEHA.
banancoBas croMMOCTh 3aMeHeHHOM JeTanu  cnucbiBaeTcs. CTOMMOCTh — €XKEJHEBHOTO
0OCIIy)KUBaHHS OCHOBHBIX CpPEACTB YUYUTHIBA€TCA B TNPUOBUIM wWIM YOBITKax IO Mepe
BO3HUKHOBCHHS.

Amopmusayus

CraTb OCHOBHEIX CpCACTB aMOPTU3UPYIOTCA CO JOHA HMX YCTAHOBKHM W TOTOBHOCTH K
HCIIOJIB30BaAHUIO WM CO JHA 3aBCPHICHUA CTPOUTEIBCTBA U I'OTOBHOCTH K HCIIOJIB30BAHHIO, €CIHU
OCHOBHBIC CpE€ICTBA OBLIH ITOCTPOCHBI CAMOCTOATEIIBHO. AMomeaum PaCcCUUTBIBACTCA HAa OCHOBE
(I)aKTquCKOﬁ CTOMMOCTH aKTHBa 3a BBIYCTOM €ro OCTaTOYHOM CTOMMOCTH.
3HaUYMTEIbHbIE KOMIIOHCHTHI aKTHBA OLCHUBAIOTCA II0 OTACIBHOCTHU, W €CJIU CPOK IOJIC3HOI'O
HCIIOJIb30BaHHd KOMIIOHCHTA OTJIMYACTCA OT CpOKa, ONPCACIICHHOTO JIA OCTaJIbHOM YacTH 3TOr0
aKTuBa, TO TaKO! KOMIIOHCHT AMOPTU3UPYCTCA OTACIIBHO.
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Kaxxnmprit 3HAYATETHHBI KOMIIOHEHT OOBEKTa OCHOBHBIX CPEICTB aMOPTH3UPYETCS JMHEWHBIM
METOJOM Ha MPOTSHKEHUM OKUJAEMOT0 CPOKa €To IMOJIE3HOTO MCIOJIb30BaHUS, MOCKOIbKY UMEHHO
TakoOW METOJ HaumOOJee TOYHO OTpPaKaeT OCOOCHHOCTH OXXUJAEMOTO NOTPeONeHUs OYIyIImX
SKOHOMHUYECKUX BBHITOJ], 3aKIIOYCHHBIX B aKTHBE. APEHIOBAHHBIC AKTUBBI aMOPTU3HUPYIOTCS Ha
MPOTSHKEHUH HaWMEHBIIETO M3 JABYX CPOKOB: CPOKa apeHIIbl M CPOKa IOJIE3HOTO WCIOIB30BAHU
aKTHBOB, 3a UCKJIIOYEHNEM CIIy4aeB, Koraa y [ pymiber mmeercs 000CHOBaHHAS YBEPEHHOCTD B TOM,
YTO K HEW TepeiieT mpaBo COOCTBEHHOCTH HAa COOTBETCTBYIOIINE AKTHUBBI B KOHIIE CPOKa HX
apeHbl. 3eMeIbHbIE YYaCTKU HE aMOPTU3UPYIOTCSL.

O)KI/I,Z[EICMBIG CPOKH TIOJIC3HOTI'O HUCIIOJb30BaHUA 00BEKTOB OCHOBHBIX CpeACTB B OTYETHOM H
CPaBHUTCIILHOM II€pHUOaax ObLIH CJICAYIOIINMU:

e 3paHus 30 ner;

e (OCHOBHEBIE CPEJICTBA 2-20 ner;

e TpaHCHOpTHBIE CPEACTBA 5-10 ner;

e YCOBEpIICHCTBOBaHNE apeHJOBaHHON COOCTBEHHOCTH B

TEUYEHHE CPOKa apeH/IbI;
e [Ipoune MaTepuabHBIC aKTUBEI 2-10 ner.

Metoapl aMOpPTH3aLMK, CPOKHU TOJE3HOTO MCIOJIB30BAHUS M OCTATOYHAS CTOMMOCTH OCHOBHBIX
CPEIICTB AHAIM3UPYIOTCS IO COCTOSHHIO Ha KAXKIYH JaTy OKOHYaHUs (PUHAHCOBOTO TOAa M
KOPPEKTUPYIOTCS B ClIydae HEOOXOAUMOCTH.

NuBecTHIHOHHAA HEABUKUMOCTD

WuBecTuionHass coOOCTBEHHOCTH — 3TO COOCTBEHHOCTb, pUHa Iekamiast [ pymnmne u ucronszyemas
C LIEJIBIO TIOJIyYCHHMS 10XO0Ja OT apeH[bl MM IOBBILICHUS CTOMMOCTH KalHUTala, i He 3aHHMaeMas
I'pynnoii.

WuBecTunionHass coOCTBEHHOCTb, BKJIIOYAass MHBECTUIHMOHHYIO COOCTBEHHOCTh B IIpolecce
CTPOMTENBCTBA, IIEPBOHAYANIBHO YYHUTHIBAETCA II0 TEPBOHAYAJIBHOM CTOMMOCTH, BKJIIOYAs
TPaH3aKLUOHHBIE W3JEP)KKH, U BIIOCICACTBUM IIEPEOLICHUBACTCA 110 PEAIBHOH CTOMMOCTH,
HW3MEHEHHWE CTOMMOCTH YYHTHIBae€TCSl B TpUOBUIM WM yObiTKe. Ecnm peanbHas CcTOMMOCTB
WHBECTUIIMOHHON COOCTBEHHOCTH HA CTaJul CTPOUTEIbCTBA HE MOXET OBITh JOCTOBEPHO
orpeiesieHa, To ['pymnia oneHuBaeT Takyto COOCTBEHHOCTh 110 [IEPBOHAYAIIBHOM CTOMMOCTH 10 TeX
[IOp, IIOKa HE IOSIBUTCS BO3MOKHOCTb IOCTOBEPHO ONPEAEIUTh PEaJbHYyI0 CTOMMOCTh WIH HE
OyzeT 3aBepIICHO CTPOUTENBCTBO (B 3aBUCHIMOCTH OT TOTO, YTO HACTYIIUT PaHbLIIE).

PeanpHasi cTOMMOCTh WHBECTHIIMOHHOW COOCTBEHHOCTH ['pymimbl ompenensercs He3aBUCHUMBIMU
JIMIICH3UPOBAaHHBIMU OICHIIUKAMU C COOTBETCTBYIOIICH NpOodeCCHOHANBHON KBalu(puKalueHd u
OTIBITOM OLICHKH aHAJIOTMYHBIX TUIIOB UMYIIECTBA B JAHHOM MECTOIOJIOKECHUH.

Kor;[a HCIOJIb30BAHNC MMYIICCTBA MCHACTCS TAKUM 06pa30M, YTO OHO OTHOCHUTCA K OCHOBHBIM

CpeICTBaM, €ro peajibHas CTOMMOCTh Ha JaTy H3MEHEHHS KIACCU(PHUKAIMH CTaHOBHUTCS €ro
CTOMMOCTBIO JIJIS TISJICH TTOCIICIYIONIETO yUueTa.
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HeMaTepI/laJIbH])le AKTHUBBI

Hpouue HemamepuailbHble AKMmuebl

[Ipoune HemaTepuaNbHBIC aKTUBEI, TPUOOPETCHHEIC [ pyIIioil, UMEIOT KOHEUHBIH CPOK IOJIE3HOTO
WCIIONB30BAaHUSL U YYUTHIBAIOTCS MO MEPBOHAYAIBHOM CTOMMOCTHA 32 BBIUETOM HAYHMCICHHOM
amMopTH3alMi M YOBITKOB OT u3HOca. [Ipoune HeMmarepwanbHbIE aKTHUBHI TJABHBIM 00pa3oM
BKJIIOYAIOT B Ce0sl KaNMMTAIM3HPOBAHHYIO CTOMMOCTH NPOTPAMMHOTO OOECTedYeHHs, MaTeHThl U
nuner3un. [IpnobpereHHOE TpOorpaMMHOE oOecTieueHue, TUIICH3NH U TaTEHTHl KaUTaTu3uPYIOTCS
Ha OCHOBAHHH 3aTpart, CBI3aHHBIX C UX MPHOOPETEHHEM U BBOJIOM HX B JIEHCTBHE.

Ilocneoyrowue 3ampamut

[locnmemyromue 3arpaThl KaNUTaINU3UPYIOTCS TONBKO B TOM CIIydae, €CIM OHH YBEINYHBAIOT
Oyaymre SKOHOMHYECKHE MPEeNMYIECTBa, KOTOPBIE COAEPIKUT TaKOW aKTHUB, K KOTOPOMY OHHU
OTHOCATCS. Bce ocTampHBIe 3aTpaThl yYUTHIBAIOTCA B MPHUOBUIM WM YOBITKE 1O MEpe WX
BO3HUKHOBECHHUSI.

Amopmuzanusn

AMOpTI/I3aI_II/IOHHLIC OTYHCIICHUA PACCUUTBIBAIOTCS Ha OCHOBE (I)aKTI/I‘ICCKOP'I CTOMMOCTH aKTHBaA 3a
BBIYETOM €TI0 OCTaTOYHOM CTOMMOCTH.

[IpuMeHUTENBHO K HEMaTepUAIBHBIM aKTHBaM, OTJIUYHBIM OT TYABWUIA, aMOPTH3AIUSL
HaYUCJISIETCSl ¢ MOMEHTa TOTOBHOCTH ATHX aKTHBOB K HCIOJB30BAHMIO M NMPHU3HAETCA B COCTaBE
MpUOBLTN WK YOBITKA 32 TIEPHUOJI TUHEHHBIM CITOCOOOM Ha MPOTSKEHUH COOTBETCTBYIOIINX CPOKOB
WX TIOJIE3HOTO HWCIIOJIB30BaHUsSA, MOCKOJBKY MMEHHO TakKOW MeToj Hanbojiee TOYHO OTpa)kaeT
OCOOEHHOCTH OXXHJIaeMOT0 TOTPEONeHns OyIymuX SKOHOMHYECKHX BBITOJ, 3aKIIOYEHHBIX B
COOTBETCTBYIONINX aKTWBax. lIpeamomaraemple CPOKH MMOJIE3HOTO HCHOIB30BAHHUA TEKYIIETO H
CPaBHUTEIHHOIO MEPUOJIOB:

® apeHJHBIC MTpaBa 5-10 mer;
® JIMIIEH3WH Ha MIPOTpaMMHOE 00eCTICUeHHE 1-7 ner;
® [poYKe HeMAaTepUAIbHBIC AKTUBBI 1-5 ner.

B KOHIIC KaXXJ0I0 q)HHaHCOBOFO roaa METOJbl aMOpPTHU3allui, CPOKHU TOJIC3HOI'0 UCIMOJIb30BaAHUA U
BEJIMYMHBI OCTATOYHOM CTOMMOCTH AHAJIM3UPYIOTCA U B ClIy4dac HCO6XOI[I/IMOCTI/I KOPPEKTUPYIOTCA.

APEHJIOBHHHBIC AKTHUBBI

Onepayuonnas apenoa

Ecnmu I'pynma Oeper obopynoBaHue B apeHAy, KOTOpass He MpeaycMaTpuBaeT Mepexon
CYIISCTBCHHBIX PHUCKOB M TPEUMYIIECTB, CBA3aHHBIX C TEPEXOJOM IpaBa COOCTBEHHOCTH OT
apeHgonaTens k [pynme, To o0mas cymMmMa apeHIHOW IUTAaThl, BKIFOYas OKOHYATEIHHBIA pacyer,
OTHOCHTCSA K MPHUOBLTN WX YOBITKY JTHHEHHBIM CIIOCOOOM B TE€UEHHUE MEPHOa apEeH/IBI.

Ecmu I'pymnma Gepet B apeHy 3eMITi0, IepBOHAYAILHASI CTOUMOCTD apeH/IbI 36MITH aMOPTH3UPYETCS
JITHEHHBIM CTIOCOOOM B TE€UCHHE ITEPHOIa apeHIBI, KOTOPBIM 0OBIYHO cocTaBisieT 51 rom.
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Qunancoeasn apenoa

JIoroBOPEI apeH/IBI, TI0 YCIOBUSAM KOTOPBIX ['pyIina mpruHUMAaeT Ha ceOsl BCe CYIeCTBEHHBIC PUCKU
U TPEHMYINECTBA, CBSA3aHHBIC C MEPEXOJOM IpaBa COOCTBEHHOCTH, KIACCHU(DHIMPYIOTCS Kak
IOTOBOPBl  (UHAHCOBOWM apeHnsl. llpu mnepBoHaYaIbHOM TPU3HAHWU AapEHJIOBAaHHBIA aKTUB
OIICHMBAETCS B CyMME, PaBHOM HaWMEHBIIENW W3 €ro CIPaBeIJIUBOM CTOMMOCTH M MPUBEIECHHON
(IMCKOHTHPOBAHHOI) CTOMMOCTH MUHHUMANBHBIX apeH/IHbBIX IUaTexeld. BrocinencTsum 3TOT akTHB
YUUTBIBACTCS B COOTBETCTBUU C YUCTHOM MOJIMTUKON, IPUMEHUMON K aKTUBaM MOJJ00HOTO Kilacca.

Kaxnplii apeHAHBIN IIaTeX pacHpeleNsieTcss MEXIy 3aJ0JDKCHHOCTBIO H  (DMHAHCOBBIMH
BBITNIATAMH TaKHUM 00pa3oM, YTOOBI IMOJNYYUTh TOCTOSHHYIO CTaBKy Ha OCTATOK 00s3aTeNbCTBA.
COOTBETCTBYIOIINE 005A3aTeNLCTBA 110 apEHIE 3a BBHYETOM Oymymmx (HUHAHCOBBIX BBIILIAT
OTpaKalOTCS B OTYETHOCTH Kak TMpodas KPEAUTOPCKas 3aJ0JDKEHHOCTh  (JIONTOCpOYHAsS
KpEIUTOPCKasl 3aJJ0JDKEHHOCTh MO0 CyMMam, KOTOpbIe TMOJUIeKAT oIulaTe B TedeHue 12 MecsieB
MOCJIe OTYSTHOM J1aThl). 3aTPaThl HA BBITUIATY MPOLEHTOB YKA3bIBAIOTCS B IPUOBLIM WU YOBITKAX B
TEUCHHE TIEPHUO/Ia APEHJIBI C HCIIOJI30BAHUEM METO/1a d(PPEKTUBHON MPOIEHTHON CTaBKH.

TOBapHO-MaTepI/laJIbeIe 3anacbl

3amacel OTpaXaroTCs 10 HAMMEHBIICH U3 JIBYX BEJIMYMH: (PAKTHUECKON ce0ECTOMMOCTH M YUCTOMN
CTOMMOCTH BO3MOKHOM npojaxku. @akTrueckas ce0eCTOMMOCTD 3aImacoB OMPEIENSIeTCs IO METOY
CpEJIHEB3BEUICHHOW ce0eCTOMMOCTH W BKIIOYAeT 3aTpaThl Ha MNpHOOpETeHHE 3aracos,
MPOM3BOJICTBO WM TIepepabOTKy, a TakkKe MpOYUe 3aTpaThl Ha JIOCTABKy 3aMacoB JI0 UX
HACTOSIIETO MECTOTIONIOKEHHS U MIPUBEJICHHUS UX B COOTBETCTBYIOIIECE COCTOSHHE.

YucTast CTOMMOCTh BO3MOXKHOM MPOJMAXU MPEACTABISCT CO00M mpeamnonaraeMyro (pacueTHYIO)
IEeHy MPOAaXH 00BEKTa 3aMacoB B X0€ OOBIYHOM XO3SIMCTBEHHOM JCATEILHOCTH MPEATNPHUITHS 32
BBIUETOM PACUCTHBIX 3aTpPaT Ha 3aBEPIICHHE BBIMONHEHHUS PAabOT MO 3TOMY OOBEKTYy U €ro
npoaaxe.

Oo0ecueHenne

Dunancosvle aKmuevl

[To cocTosiHHMI0O Ha KaXAYIO OTYETHYIO NAaTy (DMHAHCOBBIN aKTHB, HE OTHECEHHBIH K KaTETOPUHU
(PMHAHCOBBIX HMHCTPYMEHTOB, OIICHMBACMBIX I10 CHPABEUIUBON CTOMMOCTA C OTpPaKCHHEM B
MpUOBUTH WK YOBITKE 3a TIEPUOJ, OICHUBACTCS HA MPEAMET HAJTUUUs OOBbEKTUBHBIX CBUCTEILCTB
€ro BO3MOXKHOIo oOeccueHeHusi. @OUHAHCOBBIA aKTUB SBISETCS OOECIEHUBIIMMCS, €CJIM
CYIIECTBYIOT OOBEKTHUBHBIC CBUIETEIHCTBA TOTO, UTO MOCJIE MEPBOHAYAIBHOTO TIPH3HAHUS aKTHBA
MIPOM3OIIIIIO TTOBJIEKITIEE YOBITOK COOBITHE M YTO 3TO COOBITHE OKa3aJ0 HETaTHBHOE BIMSHUC HA
OKUIACMYI0 BEJIIMYMHY OyAyIIUX IMOTOKOB JICHEKHBIX CPEICTB OT JAHHOTO aKTUBA, BEIUYUHY
KOTOPBIX MOXKHO HaJIEKHO PACCUUTATD.

K OOBEeKTHBHEIM CBHJETECILCTBAM OOCCIICHEHUS (PUHAHCOBBIX AaKTHBOB MOTYT OTHOCHUTHCS
HEIUTaTe)XW WM HMHOE HEBBITONHEHNE IODKHHUKAMH CBOWX OOS3aTEeNbCTB, PECTPYKTYypHU3aIUsI
3aJI0JDKEHHOCTH Tiepesl ['pynmoil Ha YCIOBUSIX, KOTOpble B MHOM ciiydae ['pynmoil naxe He
paccMaTpuBaMCh OBI, TPHU3HAKHM BO3MOXKHOTO OaHKPOTCTBA JOJDKHUKA WJIH OMHUTEHTA,
SKOHOMHUYECKHUE JTAHHBIC, CBUACTEIbCTRBYIONINE O HATUUYUU U3MEPUMOr0 YMEHBIICHUS JCHEKHBIX
MOTOKOB OT ()MHAHCOBBIX AaKTUBOB I'PYIIIIHI.

[lpusnaku, cBuAeTenbCTBYIOIIME 00 oOecueHeHnn OeOUTOPCKOM 3amoinKeHHOCTH, ['pynma
paccMaTpuBaeT Kak Ha YPOBHE OTICJIbHBIX AKTHBOB, TaK M Ha ypoBHe noprdens. Bce Ttaxue
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aKTHBBI, BEJIMYMHA KaXJIOTO W3 KOTOPBIX, B3SATOTO B OTJIEIBHOCTH, SIBISICTCS 3HAYHTEIHHOM,
OIICHUBAIOTCS Ha TpeaMeT OOeCIeHCHHs] B WHAWBUIYATbHOM IMOpsIKe. ECIM BBICHACTCS, 4YTO
MTPOBEPECHHBIC 10 OTJICIIBHOCTH 3HAYUTEIBHBIC CTAThU JCOUTOPCKOM 3aJ0JDKCHHOCTU HE SIBIISIFOTCS
OOCCICHUBIIUMUCS, TO WX 3aTeM OOBEAMHSIOT B TOPTQENb Ui NPOBEPKH HA MPEIMET
obecIleHeHnsI, KOTOpoe YK€ BO3HUKIIO, HO elle He uaeHTuduimpoaHo. CtaTbu AeOUTOPCKOM
3aJJ0JDKEHHOCTH, BEJIMYMHA KOTOPBIX HE SIBISICTCS TIO OTIEIHHOCTH 3HAYUTEIBHOM, OIICHUBAOTCS
Ha TIpeaMeT OOEeCIeHeHHsS B COBOKYHMHOCTH IIyTeM OOBeAWHEHWsS B TOpTdens Tex crareit
NeOUTOPCKOM 3a/I0JDKEHHOCTH, KOTOPBIC UMEIOT CXO/THBIC XapaKTEPUCTHKHU PUCKA.

[Ipu otieHke akTOB, CBUACTENBCTBYIONIMX 00 0OeCIieHeHNH, [ pyIina aHaIH3UPyeT UCTOPUICCKUE
JIaHHBIC B OTHOIIICHWUU CTEIICHH BEPOSATHOCTH Je(oJiTa, CPOKOB BO3MEIICHHS U CyMM TTOHECEHHBIX
YOBITKOB, CKOPPEKTHPOBAHHBIE C YYE€TOM CYXKJIEHHI PyKOBOJCTBA B OTHOIIEHHH TEKYIIHX
SKOHOMHUYECKUX W KPEIUTHBIX YCIOBHUH, B pe3yJbTaTe KOTOPhIX (pakTHuecKkue yOBITKH, BO3MOYKHO,
OKa)XyTCsI OOIBIIIE MITH MEHBIIIE T€X, KOTOPBIX MOKHO OBLTO OBl 0KHATh HCXOJIS U3 UCTOPHUECKAX
TEeHJICHIIUHN.

B oTHOmIeHMM (UHAHCOBOTO aKTHBA, YYMTHIBAEMOI'O MO aMOPTHU3UPOBAHHOW CTOMMOCTH, CyMMa
yOBITKa OT OOCCIICHEHUSI PACCUMTHIBACTCS KaK pa3HUIA MEX]Ty 0aaHCOBOI CTOMMOCTBIO aKTHBA U
MPUBEACHHOW  CTOMMOCTBIO  OXHJAEMbIX  OyIyIIMX  IMOTOKOB  JICHEXKHBIX  CPEJICTB,
JUCKOHTHPOBAHHBIX IO MEPBOHAYAILHON d(P(GEKTUBHONW CTAaBKE MPOIEHTA STOrO aKTHBA. YOBITKH
MPU3HAIOTCSI B COCTaBe MPUOBLTH WIH YOBITKA 3a MEPUOJ U OTPAXKAIOTCS HA CYETE OIECHOYHOTO
pe3epBa, BEIWYMHA KOTOPOTO BBIYMTACTCS M3 CTOMMOCTH JIEOUTOPCKOW 3aJIOJIKCHHOCTH.
[IporeHTsl MO 00ECIIEHUBIIEMYCSl aKTHBY MO-TIPEKHEMY OTPa)KarOTCS MOCPEIACTBOM YBEIHUCHUS
00513aTEIBCTB B CBS3M C COKpAIICHWEM TIepUOjJia JUCKOHTHPOBaHMSA. B cilyuae HACTyIUICHUS
KaKOT0-JTH00 TIOCJICAYIOIIEro COOBITHS, KOTOPOE MPUBOIUT K YMEHBIICHHUIO BEIUYUHBI YOBITKA OT
oOecIieHeHHsI, BOCCTAHOBIIEHHAas CyMMa, paHee OTHECeHHass Ha YOBITOK OT oOOecIeHeHus,
OTpa)kaeTcsl B COCTaBe NMPHUOBLTN MW YOBITKA 32 TIEPHO/I.

Hedghunancosvie akmueni

BamancoBas crommocTe He(pMHAHCOBBIX aKTWBOB [ pymmbl, KpoMe  HWHBECTHLIMOHHOMN
HEIBWXMMOCTH, 3allacOB M OTJIOXKCHHBIX HAJIOTOBBIX AaKTHBOB, AHAJIU3UPYETCS HA KaKIYIO
OTYETHYIO ATy Ul BBISBICHHUS INPU3HAKOB MX BO3MOXKHOTO oOecueHeHus. Ilpy Hammumu Takux
MPU3HAKOB PACCUMTHIBAETCS BO3MeEIlaeMas BEINYMHA COOTBETCTBYIOIIETO aKTHBA.

Bo3memaemold CyMMON aKTHBAa WM €AVHMIBI, T€HEPUPYIOLIEH JECHEKHBIE CPEICTBA, SBIISIETCS
OonblIas U3 ABYX CIECIYIOUIMX BEIWYHH: LIEHHOCTh MCIOJIb30BaHUS WK CIPABEAINBAs CTOUMOCTh
3a BBIYETOM 3aTpatr Ha npopaxy. [Ipu pacuere HeHHOCTH HCIIOIB30BAHUS OKUAAEMBIE B OyIyIIeM
MIOTOKH JE€HEXHBIX CPEICTB JUCKOHTUPYIOTCS IO UX IMPUBEICHHON CTOMMOCTH C HCIIOJIb30BAaHUEM
JTOHAJIOTOBOM CTAaBKM IUCKOHTHPOBAHHUSA, OTPAXKAIOIMIEH TEKYIIYyI0 PBIHOYHYIO OLICHKY BIIASHUS
U3MEHEHUS! CTOMMOCTH JICHET ¢ TEUYCHHEM BPEMEHU U PUCKHU, XapaKTEpHbIC JUIS JAHHOIO aKTHBa
WY €JUHULBI, TEHEPUPYIOLIEH JeHEeXKHbIe cpeicTBa. s Lened NpoBENEHUs IPOBEPKH Ha
npeaMeT OOECIEHeHMs aKTHBBI, KOTOpPbIE HE MOTYT OBITh MPOBEPEHBI MO OTACIBHOCTH,
00BEIUHSIOTCS B HAaUMMEHBINYIO TPYIILY, B PaMKax KOTOPOH I'€HEpUpPYeTCs NPUTOK ICHEXHBIX
CPEICTB B pe3yNbTaTe MPOAOJIKAIOMIETOCS HCIONB30BAHUA COOTBETCTBYIOIIMX aKTHUBOB, M 3TOT
IPUTOK O OOJIBIICH YaCTH HE 3aBHCUT OT MPHUTOKA ACHEXKHBIX CPEACTB, TEHEPUPYEMOro APYTUMU
aKTHBAaMU WU TPYTIIaMH aKTHBOB («eIMHHIIA, TeHEPUPYIOIIask ACHEKHBIE CPEICTBAY).

VYObITOK OT OOECIEHEeHHs OTpa)kaeTcsi, ecinu OalaHcoBas CTOMMOCTh aKTHBa WIIM €IWHUIIBI,
TeHEepUPYIOIIEH JCHE)KHbIE CPENICTBA, MPEBBIIACT €ro BO3MENMAEMYI0 CyMMY. YOBITOK OT
obeclieHeHHnsT OTpa)kaeTcsi B MPHUOBLUTH WM yOBITKE. YOBITOK OT OOECIeHEeHWs, NMPU3HAHHBINA B
OTHOIICHWH €JIVHUI], TEHEPHPYIOIINX JEHEXHBIE CpEICTBA, pACHPENENAIOTCS C  LEeNbI0

64



(k)

(i)

(iii)

000 «O'Keii I'pynn»

Kommenmapuu x konconuouposannomy gpunancogomy omuemy 3a 200, oxonyuguuticsa 31 oexaops 2013 2.
(npooondicenue)

YMEHBIIIEHUS! OATAHCOBOM CTOMMOCTH aKTHBOB, BXOJAIIMX B COCTaB €AMHUIIBI (TPYMITBI €IWHULY),
Ha MPONOPLHOHAIEHON OCHOBE.

YObITOK OT O0OCCICHCHHS, YYTCHHBIM B MNPEABIAYIIMX IEpPHOJaX, OICHUBACTCA Ha KaXIyHO
OTYETHYIO JIaTy Ha MpeaAMET 0OHAPYKEHUsI IPU3HAKOB TOTO, YTO BEIMYUHY 3TOTO YOBITKA CIEAYET
YMCHBIIUTh WK 4YTO €ro Oojiee HE cieayeT mpu3HaBaTh. CyMMBI, CIMCAaHHbIE Ha YOBITKH OT
00ECIICHEHHsI, BOCCTAHABIMBAIOTCSA B TOM Cliydae, €CIM H3MEHSIOTCS (PaKTOPBI OICHKH,
WCIIOJIb30BAHHBIC TIPH pacueTe COOTBETCTBYIOMIEH BO3MENIAEMOW BEIMUYUHBL. YOBITOK OT
00ECIICHeHHsT BOCCTAaHABJIMBACTCS TOJIBKO B IMPENENax CYMMBbI, IO3BOJISIONICH BOCCTAHOBUTH
CTOMMOCTH aKTHUBOB JI0 MX 0aJaHCOBOW CTOMMOCTH, B KOTOPOH OHU OTPaXKAIHCH OBl (32 BHIYETOM
HAKOIUICHHBIX CYMM aMOPTHU3AaIIlMN ), €CIu Obl He ObUT IPU3HAH YOBITOK OT OOCCIICHESHUSI.

JIbroThl U NOCOOUS 1JI1 COTPYAHUKOB

IThanwv C YCMAHOB/IEHHbIMU 63HOCAMU

[ImaHOM € yCTaHOBJIEHHBIMHM B3HOCAMH CUMTAETCA IUIAH BBHITUIATHI BO3HATPAXKACHUN pabOTHHKAM
M0 OKOHYAHWU TPYAOBBIX OTHOIICHWUH C HHUMH, IO YCIOBUSAM KOTOPOTO MPEANPUATHE
OCYIIECTBISICT (DMKCUPOBAHHBIC B3HOCHI B OTACIBHBINA (HE3aBUCHUMBIH) (OHI U IPHU 3TOM HE HECET
HUKaKUX JOMOJHUTEIBHBIX 005S3aTeNBCTB (HU IMPABOBBIX, HU KOHCTPYKTHBHBIX) IO BBITUIATE
JIOTIOTHATENBHBIX cyMM. O0s3aTeNbCTBA 1O OCYIIECTBICHHIO B3HOCOB B (DOHIBI, Uepe3 KOTOPHIE
peanu3yloTcsi TIEHCHOHHBIE IUIaHBI C yCTAHOBJIEHHBIMH B3HOCAMH, B TOM YHCIE B
locynmapctBenHbrii  mieHCHOHHBIA — ¢GoHI P®, mnpH3HAIOTCI B KadecTBe pacXoIOB IO
BO3HATPaXJICHUSM pAaOOTHHKAM B COCTaBEe NPUOBUIM WIM YOBITKA 332 TE MEPHOMABI, B KOTOPBIX
pPabOTHUKK OKa3bIBAIM COOTBETCTBYIOIIME ycayrd. CyMMBbl B3HOCOB, YIUIAYCHHBIC aBaHCOM,
MPU3HAIOTCS KaK aKTUB B TEX CIydasX, KOrJa NpPEANpPUATHE HMEET IPaBO Ha BO3MEIICHUE
YIUTaYeHHBIX M B3HOCOB WJIM Ha CHM)KEHHE pasMepa Oyaymux ruratexeil mo B3HocaM. CyMMBL,
KOTOpBIE TOJDKHBI OBITh BHECEHBI B CUET IUIAHOB C YCTAHOBIEHHBIMU B3HOCAMH IO TPOIIECTBUHU
Oomee 12 MecsmeB TOCIIe OKOHYAHHUS OTYETHOTO IIEPHOJa, B KOTOPOM PaOOTHUKH OKa3bIBAIOT
YCIYTH B paMKax TPYJOBBIX IOTOBOPOB, JUCKOHTHPYIOTCS IO UX MPUBEIACHHON CTOUMOCTH.

Ilpouue oonzocpounsvie evinnamsl papomHuUKam

[Ipoune monrocpodHbIe BHITLIATHEI PAOOTHHWKAM IMPEACTABISAIOT c000il OOHYCHI 3a BBICIYTY IIET.
Jonrocpounsie BBITUTATBI PaOOTHWKAM OTHOCSTCS HAa PAcXOAbl PaBHBIMHA JOISIMH B TeUEHHUE
MEPUOJIOB, B KOTOPBIX COTPYIHUKH UX 3apaboTay.

KpaMKOCPOIlele eblnjiambsvl paéomnukam

OO0s3aTennbcTBA MO KPAaTKOCPOYHBIM — BBITUIaTaM  pabOTHWKAM  OMNPENeNsIIoTCS  Ha
HEMICKOHTUPOBAHHOW OCHOBE M OTHOCSTCS Ha PAaCXOBI IO MEPE BBHIIOIHEHUS PAOOTHUKAMH CBOMX
TPYAOBBIX 00513aHHOCTEH.

B oTHomeHMM cyMM, OXHMIaeMBIX K BBIIIJIaTE€ B paMKaxX KpaTKOCPOYHOTO IIJIaHA BBIMJIATHI
NpPEeMHUANBHBIX WM y4YacTUsl B TMPHOBUISIX, NPU3HAETCA 00s3aTeNbCTBO, ecliu y ['pynmel ecTb
JeHCTByOIIee NMPABOBOE MM KOHCTPYKTHBHOE 0053aTENbCTBO IO BBIILUIATE COOTBETCTBYIOLIEH
CYyMMBI, BO3HUKIIEE B Pe3yJbTaTe OCYIIECTBICHUS paOOTHUKOM CBOEH TPYAOBOW AEATEIBHOCTH B
MPOILJIOM, U BEJTMYMHY 3TOTO 0053aTEIHCTBA MOXKHO HAJEKHO OLICHUTb.
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Boinnamut na ocnoee ooneesvix UHCMPDYMEHMO6 C O€HEMNHCHbIM pacuemom

CrpaBeasuBasi CTOUMOCTb CyMM, ITOAJIEKAIINX BBIIIIATE COTPYJHUKAM B OTHOLICHUH OTEpaluii 1o
BBHIIIJIATAM Ha OCHOBE JOJIEBHIX HMHCTPYMEHTOB C JCHEXHBIM PacyeTOM, NPU3HAETCS B KauecTBE
Pacxo/10B MO MEePCOHATY B MPHOBUIAX U YOBITKAaX C COOTBETCTBYIOIINM YBEIHICHHEM 00s3aTEIILCTB
3a MepHoj, B KOTOPOM COTPYIHUKH TOJTydaloT Oe3yclIOBHOE MpaBo Ha BhIIATy. OOS3aTENbCTBO
MEepPEOIeHNBACTCS HA KKIYI0 OTYETHYIO IaTy M Ha JaTy MCIIOJIHEHHs 00s3aTenbeTBa. Vi3MeneHus
CIpaBeAJIMBOM CTOMMOCTH 00s3aTelbCTBA YUMTBHIBAIOTCS B KAueCTBE PACXOAOB IO TEPCOHANY B
NpUOBUIN UK YOBITKE.

Pe3sepBbl

Peseps npusHaeTcs B TOM ciiydae, €ciii B pe3yJbTaTe KakKoro-1100 COOBITHSI B MPOLUIOM y [ pymiis
BO3HHKIJIO TIPAaBOBOE MM KOHCTPYKTHBHOE 00s3aTEIbCTBO, BEIMYMHY KOTOPOTO MOXKHO HaJE€KHO
OLIEHUTb, U CYILECTBYET BBICOKAs BEPOSITHOCTH TOI'O, YTO MOTPEOYeTCs OTTOK 3KOHOMHUYECKHX
BBIFOJl JUIsI WCIIOJIHEHHMS JaHHOTO oO0s3arenbcTBa. BennumHa pesepsa ompenensercs IyTeM
JUCKOHTHPOBAHUS OXKUIAEMBIX IOTOKOB AEHEXXHBIX CPEACTB IO JIOHAJIOTOBOH CTaBKe, KOTOpas
OTpaXaeT TEKYyIIUEe DPHIHOYHBIE OLIEHKH BIIMSHUS H3MEHEHHUs CTOMMOCTU J€HET C TEYEHUEM
BPEMEHH W PHUCKOB, NPUCYIIMX JaHHOMY O0O0S3aTeNIbCTBY. YBENIWYCHHE O00S3aTENbCTB H3-32
COKpalleHHs Nepruoa AUCKOHTUPOBaHMS OTpaXkaeTcsl B (PUHAHCOBBIX 3aTpaTax.

Boipyuka

Bripyuka oleHHMBaeTCS MO CHPaBEAJMBONM CTOMMOCTH TIOJYYEHHOTO WM TOJJICKAIIETO
MoTy4eHnio Bo3MmeteHus 3a muaycoM HJ[C, BO3BpaToB U CKUIOK.

IlIpooannvie mosapot

BmpyqKa OT MMPOJAKU TOBAPOB OTPAKACTCA B OTYETC B MOMCHT IIE€PCX0/1a pUCKOB U MPECUMYIICCTB,
CBA3aHHBIX C IIPaBOM COOCTBEHHOCTH Ha TOBAp, JId HpeILHpI/IHTHﬁ p03HI/I‘IHOI>'I TOProBJIA TaKoM
MOMCHT HAaCTylacT OKOJIO KaCChI.

Yenyeu

Brlpyuka OT OKa3aHHBIX YCIYr OTpa)KaeTcs B MPHOBUIM MM yOBITKE, KOTJa YCIYT'W OKa3aHBI, C
yKa3aHWEM CTaJHd 3aBEPUICHHOCTH KOHKPETHOH CHENKH, OLEeHEHHOM Ha Oa3e QakTuiecku
OKa3aHHBIX YCIIyT MPONOPILMOHAIBHO K IIOJTHOMY 00bEMY YCIYT, IOAJIESKAIINX OKA3aHUIO.

ApEHIIHBINA TOXOJ OT MHBECTHUIIMOHHOW HEIBIKUMOCTH OTPAKaeTCs B MPHOBLTH WM yOBITKE Ha
paBHOMEpPHOW OCHOBE B TE€UYEHHE BCETO Meproja apeHasl. Eciny akTHBBI cjaHbl B apeHAy B paMKax
OIePaIOHHOTO JIN3HUHTa, ACOUTOPCKAs 3aJI0JDKEHHOCTh 10 aPCHIHBIM TUIATEKaM OTPaKASTC Kak
apeHJHBIA JO0XOJl HAa PAaBHOMEPHON OCHOBE B TeueHUE mepuoja apeHnasl. [IpegocraBieHHBIC
APCH/IHBIC JILIOThI YUUTHIBAIOTCS KaK HEOThEMJIEMasl YacTh OOIIETO apeHIHOTO J0X0a.

CebecTOUMOCTB MPOAAK

CebecToMMOCTD MPOJaX BKIIOYAET LIEHY NOKYIKH pean30BaHHON MPOAYKINHU U IPYTHE PACXOIIBI,
IIOHECEHHBIE B CBSA3U C JOCTABKOH 3alacoB 10 MX HACTOALIETO MECTOIONOXXEHHS U IIPUBEICHUS UX
B COCTOSIHME, IIPUTOJHOE ISl MpoAaxu. Takue pacxosl BKIIOYAIOT LEHY MOKYIKH, YIAKOBKH H
TPAHCHOPTUPOBKU MPOAYKIMH, €CIM OHU CBS3aHBl C JIOCTAaBKOW 3alacoB 10 MX HACTOSIIEro
MECTOTIOJIOKEHHUS U IPUBEICHUS UX B COCTOSIHUE, IPUTOAHOE JUIS TPOJAXKH.
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I'pymnma momyyaet pa3iu4HbIC THUITBI OOHYCOB OT MOCTABIIMKOB TOBApOB, MPEXkJIE BCEro B Gopme
CKUJIOK ¢ 00BEMa M CTOMMOCTH ITOJIOYHOTO TMPOCTPAaHCTBA. Takue OOHYCHI YUHTHIBAIOTCS Kak
YMEHBIIIEHHE CeOSCTOMMOCTH PealIn30BaHHON MPOYKIUU 10 MEpPe MPOJaKh COOTBETCTBYIOIIETO
3amaca.

YOBITKH OT HEIOCTaYH TOBAPHBIX 3aMlaCOB OTPAXKAIOTCS B CE0ECTOMMOCTH.

DuHAHCOBBIE I0X01bI U PACXObI

duHAHCOBBIE JOXOJbI COCTOAT W3 JI0XOJAa B BHJIE NMPOIEHTOB IO NPEJOCTABICHHBIM 3aiiMaM U
0aHKOBCKMM BKJajaM. JloXoj B BHJE NPOIEHTOB IO Mepe BO3HUKHOBEHHS YYUTHIBACTCS B
MIPUOBLIN WIIH YOBITKE C UCTIOB30BaHUEM MeToAa 3PPEKTUBHON ITPOIIEHTHOM CTaBKH.

(DUHAHCOBBIC PACXOMABI COCTOST U3 PACXOAOB Ha BHIIUIATY MPOLECHTOB MO 3aliMaM W YBEIMYCHHUS
00513aTeILCTB U3-32 COKpAIICHHUSI TIEpUOJIa TUCKOHTUPOBAHUS 0 pe3epBaM. 3aTpaThl, CBA3aHHBIC C
MPUBJICYCHUEM 3aCMHBIX CPEACTB, KOTOPhIE HE HMMEIOT HETMOCPEICTBEHHOIO OTHOIICHHUS K
MPUOOPETEHHIO, CTPOUTENLCTBY WIIM TPOHM3BOACTBY KBATU(PHUIIMPYEMOTO aKTHBA, NMPU3HAIOTCS B
COCTaBe TPHUOBLIM WM YOBITKA 3a MEPUOA C HCIIONB30BaHHEM MeToia d(h(EKTUBHON CTaBKH
MPOIICHTA.

HpI/I6LIJ'II/I u y6I:ITKI/I OT HU3MEHEHHUS OOMEHHBIX KYpPCOB HHOCTPAHHBIX BaJIIOT OTPAXKAKOTCA
MNOoCpCACTBOM B3anMMO3a4€Ta.

HaJgor na npu6suib

Hanor Ha mpuOBUTH MPEICTaBICH B KOHCOJMIUPOBAHHOM (DMHAHCOBOM OTYETE B COOTBETCTBUU C
3aKOHO/ATENbCTBOM Poccuiickoit denepanuu, a Takke 3aKOHOIATENbCTBOM JIrokceMOypra,
bpuranckux Bupruackux OctpoBoB u Kumpa, mis kommanuii, Bxomgamux B ['pymmy. Pacxon mo
HaJIOTY Ha MPHOBLUIH BKIIOYaeT B ceOs Hajlor Ha MPUOBUTH TEKYIIETO MepHoja M OTIOKEHHBIH
Hayor. Tekymui M OTJIOKEHHBI HAJOTH Ha TPUOBUTH OTPAXAIOTCA B COCTaBE MPHUOBLIN HITH
yOBITKA 3a TIEPUOJT 32 UCKIIOYCHUEM TOW UX YaCTH, KOTOpask OTHOCUTCS K CJICNKE 110 00hEeINHEHUIO
Ou3Heca WK K OmepallsaM, IPU3HABAEMBIM HEMOCPEACTBEHHO B COCTaBE COOCTBEHHOTO KamnuTasa
WJIM B COCTABE MPOYCH COBOKYITHON MPUOBLIH.

Texymmii Hanor Ha NpUOBUIL MpPEACTaBIAET COOOKW CyMMy Hajora, HOAJISKAILYI0 YIUIaTe WM
[OJYYEHUI0 B OTHOLICHWM HajgorooOsaraeMold NpHOBLIM WIM HAJOrOBOro YOBITKA 3a TIOf,
paccuMTaHHBIX HAa OCHOBE ACHUCTBYIOIIMX WJIM 11O CYILECTBY BBEACHHBIX B I€HICTBUE IO COCTOSHHIO
Ha OTYETHYIO J]aTy HaJOTrOBBIX CTABOK, a TAK)KE BCEX KOPPEKTHPOBOK BEITUUMHBI 0053aTEILCTBA 1O
yIjiaTe Hajora Ha MPUOBLIb 33 TPOIIBIC TOIBL.
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OTNOXEHHBI HAJIOT OTpPaKaeTcs B OTHOIICHWH BPEMEHHBIX PAa3HHUI, BO3HUKAIOIIUX MEXTY
0alaHCOBOM CTOMMOCTBIO aKTHUBOB M 00s3aTEIbCTB, ONMPEICSIIICMON IS IeNich UX OTPaKCHUS B
(hbMHAHCOBOI OTYETHOCTH W JUIA 1eJield HaoroooioxkeHusi. OTCPOYCHHBIN HAJIOT HE TPU3HACTCS B
OTHOIIICHUU CJICAYIONUX BPEMEHHBIX Pa3HUI. BO3HUKAIOUIUX IPHU MMEPBOHAYAILHOM MPU3HAHUHT
aKTHBOB M 0053aTENbCTB B Pe3yJIbTaTe OCYINECTBICHHS CIENKH, HE SBIISIONICHCS CICITKOW TI0
o0beuHEHNIO OM3HECa, ¥ KOTOpas He BIMSICT HU Ha OyXTalTepCKyl0, HH Ha HAJIOT000JaracMyro
MPUOBUTH WIIH HAIOTOBBIN YOBITOK, M OTHOCSIIIIUXCS K WHBECTUIMSM B JIOUEPHHE MPEIIPUITHS U
COBMECTHO KOHTPOJIMPYEMBIC MPEANPUATHS, €CIH CYIIECTBYET BBICOKAs BEPOSTHOCTH TOTO, YTO
ST BpPEMEHHBIC pa3HUIBI HEe OyIyT pealin30BaHbl B 0003puMoM OyaymieMm. OTIOXEHHBIH
HAJIOTOBBIM aKTHB MPU3HACTCS B OTHOIICHUH HEUCTIOIh30BAHHBIX HAJIOTOBIX YOBITKOB, HAJIOTOBBIX
KPEIUTOB U BBIYUTAEMBIX BPEMEHHBIX Pa3HHIl TOJIBKO B TOW Mepe, B KaKOi CyNIeCTBYeT BBICOKAs
BEPOSITHOCTh TOJYYCHUS HAJOrooOyiaraeMod TPUOBLIN, MPOTHB KOTOPOH OHH MOTYT OBITh
peann3oBaHbl. BenmuuuHa OTIOXKEHHBIX HAJIOTOBBIX AKTUBOB AHAJM3HPYETCS] MO COCTOSHHIO Ha
KOKIYI0 OTYETHYIO JaTy W CHIDKAETCS B TOW YacTU, B KOTOPOHM pealin3alvs COOTBETCTBYIOIIUX
HAJIOTOBBIX BBITOJ 00JICE HE SIBIIICTCS BEPOSTHOM.

OrnenHka OTJIO0KEHHOTO HaJlora OTPayKaeT HaJOTOBBIE MOCIEACTBUS, KOTOPhIE MOTYT BO3HUKHYThH B
CBSI3U C HaMepeHHeM [pynmbl BO3MECTHTHb WIM IIOTACHTh TEKYIIYI0 CTOMMOCTb AKTHUBOB U
00513aTENIBCTB HA OTYETHYIO JaTy.

BennunHa OTIOXKEHHOrO HaJora ONpENeNsieTcs HCXOXs W3 HAJIOTOBBIX CTaBOK, KOTOpble OyayT
NPUMEHSTHCS B OyIylieM, B MOMEHT BOCCTaHOBJICHHsSI BPEMEHHBIX Pa3HHL, OCHOBBHIBAasCh Ha
NEHCTBYIOUINX WM IO CYIIECTBY BBEJICHHBIX B JACWCTBUE 3aKOHAX IO COCTOSHHUIO Ha OTYETHYIO
naty. OTJIO)KEHHBIE HaJOTrOBbIE aKTHBBI M 00s3aTelbCTBA B3aMMO3AaUMTBHIBAIOTCS B TOM Clydae,
€CIIM MMEETCS 3aKOHHOE IPaBO 3a4MTHIBATh APYI NMPOTHB IPyra CyMMBbl aKTHBOB M O0s3aTENbCTB
[0 TEKYyIEMY HaJIOTy Ha NPUObUIb, 1 OHU UMEIOT OTHOLICHUE K HAJIOTY Ha IIPUObUIb, B3UMaeMOMY
OJHMM M TEM K€ HaJIOTOBBIM OPraHOM C OJHOT'O M TOTIO K€ HaJI0roo0JIaraeMoro MnpenpusTus,
100 ¢ pa3HBIX HAJIOT000NAraeMbIX MPEANPUSTHN, HO 3TH MPEANPUATHS HAMEPEHBI YPETryInpoBaTh
TEKyILEe HaJOroBble 0053aTENbCTBA U AKTUBBI HA HETTO-OCHOBE WIIM peajH3alusl UX HAJIOTOBBIX
aKTHBOB OyJIET OCYIIECTBIICHA OJTHOBPEMEHHO C MOTAIICHHEM MX HAIOTOBBIX 0053aTEIbCTB.

B cootBercTBHM ¢ TpeGoBaHWSIMH HAJlOTOBOTO 3aKOHOAATeNhcTBa Poccuiickoit deneparuun
KoMmmaHusi [pynnbl He MOXKET 3aYUTHIBATH CBOM HAJIOTOBBIE YOBITKM M aKTHUBBI MO TEKYIIEMY
HQJIOTy Ha NPHUOBUIL NPOTHUB HAJIOTOBBIX NPUOBUICH M 00S3aTENBbCTB MO TEKYLIEMy HajJory Ha
NpUOBUTB APYTHX KOMOaHui [ pymnisl.

[Ipu ompeneneHnyr CyMMBbI TEKYIIETO M OTJIOKEHHOTO Halora Ha MpHObUIL ['pymma y4duThiBaeT
BIMSHUE HEONPENEICHHBIX WHTEPHIPETAlUii HAIOTOBOIO 3aKOHONATENbCTBA, KOTOPOE MOXKET
MPUBECTH K HEOOXOANMOCTH JIOHAUNCIICHNS JOTIOJIHUTEIFHBIX CYMM HAJIOTOB, MITpadaM M MeHSM.
OuennB MHOTHME (AaKTOpPB, B TOM UHCIE€ HMEIONIMECS WHTEPIPETAMA  HaJOrOBOTO
3aKOHOJIATENILCTBA U TPE/IIECTBYIOIIUI OBIT, [ pyIna mojaraer, YTo HaJIOTOBBIE 00s3aTeNILCTBA B
OTHOLICHUHU BCEX OTKPBITHIX JAJISl HAJIOTOBBIX MPOBEPOK JIET HAUYMCIICHBI B HEOOXOIUMOM pa3Mepe.
B cBoeii onenke I'pynma monaraeTcs Ha JOIMYLICHUS W BBIMOJHEHHBIE HA X OCHOBE pacueTHBIC
OLIEHKH, a TaKkKe MpoQecCHOHANBHBIE CYXAECHUS OTHOCUTENbHO OyAyliux coObITuil. B ciyuae
TIOSIBIICHHSI HOBBIX CBeJeHHH — ['pymnma M3MEHHT CBOE CyXK/IE€HHE OTHOCHTENBHO aJIeKBAaTHOCTH
CYILIECTBYIOIINX HAJOTOBBIX 0053aTENbCTB; €CIM B OTHOIICHHH JTAHHBIX HAJIOTOBBIX 0053aTEIbCTB
NOTPeOyIOTCSI N3MEHEHHSI — 3TO OTPA3HUTCS Ha BEIMYMHE PAcxXoja MO HAJIOTy Ha MPHOBUIb B TOM
nepuo/ie, B KOTopoM ['pyImma onpenenuT, 4To HAIOroBbIe 0053aTeNLCTBA HAUYUCIICHBI HEBEPHO.

Yucrasi npulbLIb HA AKLIHIO
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I'pynma mpexacraBnsieT mokasatenu 0a30BOH W pa3BOAHEHHOW MPUOBLIN Ha aKIWIO B OTHOIIEHUH
CBOMX OOBIKHOBEHHBIX akKIWii. ba3oBas MpHOBLTL HA aKIMIO PACCUUTHIBACTCS KaK YacTHOE OT
JICJICHUS IPUOBLTN WM YOBITKA, MPUYUTAIOIIUXCS JISPIKATENSIM OOBIKHOBEHHBIX akiuii Kommnanuu,
Ha CPETHEB3BEIICHHOE KOJIMYECTBO OOBIKHOBEHHBIX aKI[Hi, HAXOSAIINUXCS B OOpAIICHUN B TEUCHUE
OTYETHOTO TI€PHOJa, CKOPPEKTHPOBAHHOE Ha KOJMYECTBO HAXOMAAIIUXCA y Hee COOCTBEHHBIX
akuuii. Pa3BomHeHHass MpHOBLTF HA AKIWIO PACCUUTHIBACTCS IMYyTEM KOPPEKTHPOBKU BEITWIHHBI
mpuObUTM WM YOBITKA, TNPUYUTAIONIUXCA  JepXKaTelsiM  OOBIKHOBEHHBIX  aKIWd, |
CPEIHEB3BEUICHHOTO KOJIMYECTBA OOBIKHOBEHHBIX aKIMH B OOpAIlCHHH, CKOPPEKTUPOBAHHOTO Ha
KOJIMYECTBO MMEIOIIMXCSI COOCTBEHHBIX aKIMi, Ha pa3BOIHSONMHN 3()(EKT BCeX MOTEHIIMATBHBIX
OOBIKHOBEHHBIX aKITH.

CerMeHTHAsl OTYETHOCTH

OHCpaHI/IOHHHﬁ CETMCHT MPCACTABJIACT cOo00M KOMITOHEHT prHHI)I, OCYHICCTBJ'ISIIOHII/Iﬁ
KOMMEPUYECKYIO HOCATCIbHOCTh, B PE3YJIbTATC KOTOpOﬁ MOXET OBITh IoJIydy€Ha BBIpy4YKa H
IIOHECCHbI pacxoabl, BKJIIOYas BBIPYYKY M pacxXxodbl IO OI€palusaM C APYTHUMH KOMIIOHECHTaMH
prHHLI. Iloka3zarenn AEATEIHLHOCTH BCEX OIIEPAIMMOHHBIX CETMEHTOB, B OTHOIICHHU KOTOPBIX
HUMECTCA  OTACIbHaA (bI/IHaHCOBaﬂ I/IH(bOpMaHI/Iﬂ, PEryjidpHO  aHAJIU3UPYIOTCA I'naBHBIM
HUCIOJIHUTCIBHBIM JUPEKTOPOM prr[HI)I C LICJIBIO MPUHATUSA peHIeHI/Iﬁ O pacnpeacjicHuu peCypcoB
MCKAY CCTMCHTAMHU U OLCHKU UX (bl/IHaHCOBI)IX PE3YyJIbTATOB.

Hanor Ha 106aBJIeHHYI0 CTOUMOCTh

HJC, BkIOYeHHBIH B CTOMMOCTh MPUOOPETEHHBIX TOBAPOB M YCIYT, B OOIIEM clydae MOJJIC)KHUT
BO3MELICHUIO ITyTeM 3aueTa npotuB HJC, HaunMCIeHHOro Ha BBIPYYKY OT pealn3alliy, B MOMEHT,
KOIJa NpaBo COOCTBEHHOCTM Ha KYIJICHHBIH TOBap mepexogutr K I'pynme wim xorma ['pymnme
OKa3bIBarOT ycryru. Hamoroseie opransl paszpematot 3adeT HJIC mocpencTBoM 3adeTa BCTPEUHBIX
obs3atenbctB. HJAC, oTHOcsmmiicss K TpojakaM W MOKYIKaM, KOTOpBIH HE ObIT 3auTeH Ha
orueTHyto nary (ormnoxennbii HJIC) orpaxkaercs B oTueTe O (DMHAHCOBOM IIOJIOKCHUU B
pa3BepHYTOM BUJIE U MIPEICTABISIOTCS OTACIBHO B BU/IE aKTHBOB M 0053aTEIILCTB.

HosBble CTAaHAAPTHI U PA3bACHCHHUS, €1IEC HEC IPUHATHIC K HCNTOJIb30BAHUIO

Psin HOBBIX cTaHAApTOB, M3MEHEHUH K CTaHIApTaM M Pa3bsSCHEHUH ellle He BCTYNWIX B cuity Ha 31
nexkabps 2013 roma, w wux TpeOOBaHWS HE YUYUTHIBAINCH TPH TOJATOTOBKE JaHHOU
KOHCOJIMAMPOBAHHON (MHAHCOBOH oTueTHOCTH. Crexymoomue U3 YyKa3aHHBIX CTaHOApTOB H
pa3bsCHEHHH MOTYT OKa3aThb IIOTEHIHAJIbHOE BIUSHHWE Ha JesTelnbHOCTh ['pymmel. ['pynma
MJIAHUPYCT HAYaTh NMPUMEHCHUC YKA3aHHBIX CTAHAAPTOB U pa3’bHCH€HHI>'I IOCJIC BCTYIJICHUSA UX B
CHILY.

e MCDO (IFRS) 9 «®uHaHCOBBIE HHCTPYMEHTED) OYyJIET BHIMMYIIEH ITO3TAITHO M TIPEJHA3HAYEH B
KOHeYHOM cyeTe 3aMeHuTh cTapapr MCPO (IAS) 39 «®DuHaHCOBBIE WHCTPYMEHTHI:
npu3HaHue u orneHkay. [lepserit atam B8 MCDO (IFRS) 9, Bemymennstit B HostOpe 2009 rona,
OIMCBIBACT KJIACCU()MKAIIMIO U OLICHKY (PMHAHCOBBIX aKTMBOB. BTOpOii 3Tam, BBITYLICHHBINA B
okTsi0pe 2010 roma, xacaercst knaccupuKanuyu U ONEeHKN (PMHAHCOBBIX 00s3aTenbcTB. Tperuit
3Tarn, BRIMYIICHHBIN B HOsiOpe 2013 roma, kacaeTcs ydera omepaluii XemKkupoBanus. ['pymnmna
MPU3HAET, YTO HOBBIE CTAHAAPTHI BBOISAT MHOXKECTBO M3MEHEHHH B Y4eT (PUHAHCOBBIX
WHCTPYMEHTOB ¥ BEPOSTHO OKaXYT 3HAYMUTENFHOE BJIHMSHUE HA KOHCOIUIWPOBAHHYIO
(uHAaHCOBYIO OTYETHOCTH I'pynmbl. BrnusHue 3THX nM3MeHeHui OyAeT NMpOaHAIM3UPOBAaHO B
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TMpoliecce BBIITyCKa HOBBIX DTAINOB CTaHAapTa. [ pyra He HaMepeHa MPUMEHSATh 3TOT CTaHAAPT
JOCPOYHO, TaK KaK OH ele He Obu1 yTBepkaeH EBponetickum CorozoMm.

Crannmapt Uasecturmonnsie moapasaeneHus (M3menenus B MCDO (IFRS) 10, MC®O (IFRS)
12 u MC®O (IAS) 27) BcTynuT B CHIly IJsl TOAOBBIX MEepHOAOB, HaunHas ¢ | stBaps 2014
roga. MI3MeHeHus BBOAAT 00s3aTEIbHOE UCKIIIOYCHUE IS ONPEAeIICHHBIX KBATU(PUIUPYEMBIX
WHBECTULMOHHBIX MoxpasfeneHuid. Kanmnuinupyemoe HWHBECTUIIMOHHOE IIOApa3/eIeHUe
TpeOyeTcsl yuuThIBaTh KaK HHBECTULMIO B KOHTPOJIMPYEMOE MpPEIIpHUsITHE, A TaKKEe Kak
WHBECTUIMIO B 3aBHCHUMYIO KOMIIAHMIO WJIH COBMECTHOE MPEINPHUATHE 110 CIPaBEeIIMBOH
CTOMMOCTH 4Yepe3 cueTa NpUObUTM W yOBITKOB. MckimoueHne W3 KOHCONUIALMH He
MpPUMEHAETCS K JOYEpHUM KOMIAHMSIM, KOTOpPbIE pacCMaTpUBAIOTCA KakK MPOJOHKEHHE
WHBECTUIIMOHHON JEeSATENbHOCTH WHBECTHLIMOHHBIX MOApa3JeNeHni. V3MeHeHns IOJKHBI
IIPUMEHSTHCS PETPOCTIEKTUBHO, KPOME CIIy4aeB, KOIZla 3TO HEBO3MOXKHO MpakTudyecku. ['pynna
elle He IIPOaHaIN3UPOBaIa BO3MOXKHOE BO3AECHCTBUE 3THUX W3MEHEHUH C TOYKU 3PEHUSI CBOETO
(bMHAHCOBOTO IOJIOKEHNUS U PE3YJIBTATOB.

Nzmenenus k MCOO (IAS) 32 «DunaHCOBBIE HHCTPYMEHTHI: TPEACTABICHIE — B3aNMO3a4eT
(MHAHCOBBIX aKTHBOB M ()MHAHCOBBIX O0S3aTEIBCTBY» YTOUHSIOT, YTO KOMIIAHUS UMEET YyXKe
IOPUIMYECKH 000CHOBaHHOE MPABO 3aueTa, €ClIM 3TO MPaBO HE 3aBHCUT OT OYAYIIUX COOBITHH,
W UMEET MECTO B X0J¢ OOBIYHON AEATENHOCTH M B citydae AeonTa, HEXBATKH CPEICTB HIIH
0aHKPOTCTBa KOMIAHUHM M BCEX KOHTPAreHTOB. VI3MEHEHWs BCTYMalOT B CHIY UIS TOJOBBIX
neproAoB, HaunHas ¢ 1 sEBaps 2014 roma, W MOANIEKAT PETPOCIIEKTHBHOMY IMPUMEHEHHIO.
V3MeHeHnsT BEpOSATHO YBEIWYAT TOPTOBYI0 M NPOYYI0 JIEOHUTOPCKYI0 H KPEIUTOPCKYIO
3aJJ0JPKEHHOCTH B OTHOIICHHH ONPEACIICHHBIX KOHTPAreHTOB, IIOTOMY YTO MaJIOBEPOSITHO, UTO
I'pynmna BBIMOIHUT AaHHBIE KPUTEPHUU B3anMo3adyeTa. B 4acTHOCTH, JelicTBYIOIIEEe POCCHIICKOE
3aKOHOJATENbCTBO O OaHKPOTCTBE HE TO3BOJISICT MPOBOAMTH 3a4eT, €CIM 3TO BIUSET Ha
MIOCJIEIOBATENILHOCTH BBIIIJIAT NIPH OAHKPOTCTBE, YCTAHOBICHHYIO 3aKOHOATENECTBOM. OJHAKO
BIIMSTHAE U3MEHEHHUS ellle He OBbUIO OLIEHEHO.
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