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3AToAbl, 3AKOHYUBLUUECA 31 AEKABPSA 2011, 2010 X 2009 rOQ0OB
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24, HEKOHTPONbHbIE OONX BNAOEHUA, NOANEXALLUE BbIKYNY

B cenTtbpe 2007 roga pynna npuobpena 80% akuwnin komnanuu International Cell Holding Ltd,
kocseHHo Bnapgetowlen 100% akunin «K-Tenekom», onepatopa MOOWNBHOW CBA3M APMEHUU, U
nognucana cornalieHue O 3aKMioYeHUN ONuMoHa «Ha NOKYMNKY U Ha npoaaxy» Ans npuobpeteHus
octanbHbix 20% akumin. B gexabpe 2010 ropa lMpynna nognucana nonpaeky K OMUUOHHOMY
cornalleHnto «Ha Npoaaxy v Ha Nokynky». B cOOTBETCTBUM C U3MEHEHHbBIM OMUMOHHBIM cornatleHvem,
LeHa onunoHa Ha octanbHble 20% akuuit byaeT onpegeneHa HE3aBUCUMBIM MHBECTULIMOHHBIM BaHKoM
€ MakcumarbHbiM numutom B pasmepe 200 MnH. eBpo. ONUWMOH «Ha NPoAaxy» A0MKEH ObiTb UCMONHEH
B TeYeHWe nepuoga co cneaytoliero paboyero AHA nocne AaTbl pacyeTa No BCeM obszarenscraam no
KpeguTHomy cornawenunio (Mpum. 16) go 31 gekabpa 2016 roga. ONUMOH «Ha NOKYNKYy» AOMKEH ObiTb
McnonHeH B TedeHue nepuoga ¢ 1 urona 2010 roga no 31 aekabpa 2016 roga. Ecnu ysegomnenue ob
MCMONKEeHUU OnuUMoHa «Ha MOKYNKY» W YBEAOMNEHUE 00 WCMOSMHEHUW ONuUOoHa «Ha NPOAAKY»
NPeAoCTaBnNATCA B OAUH A€Hb, TO ONUMOH «Ha NMPOAaXy» CYUTAETCH UCNONHEHHBIM Npexae onuuoHa
«Ha nokynky». HekoHTponbHas [ons BnageHwss Obina oueHeHa nNo cnpaseanvMBon CTOMMOCTU
C MCNoNb30BaHNEM METoAa AUCKOHTUPOBAHHOIO AEHEXHOro noToka U coctasuna 80.6 mnH. gonn. CLUA
n 86.9 mnH. ponn. CWA no coctosHmio Ha 31 pekadbps 2011 n 2010 ro4oB COOTBETCTBEHHO.
Cnpasegnvsas CTOMMOCTb Bbina onpeesnieHa Ha OCHOBaHWM HEPbLIHOYHbLIX AONYULEHUA («YpoBEeHb 3»
nepapxuu, yctaHosneHHown OMNBY CLUA).

25. OBIUEXO3AWCTBEHHbIE U ADMUHUCTPATUBHLIE PACXOAbI

Ob6LWEeX038MCTBEHHBIE U aAMUHWCTPATUBHbIE pacxodbl 3a rodbl, 3akoH4uBwmMecs 31 gekadps 2011,
2010 v 2009 ropos, npeAcTaBneHs cnegyowym obpasom:

2011 2010 2009

3apaboTHas nnaTta v oTYMCNEeHVN Ha

counanbHble HYXabl 1,230,564 1,174,482 1,004,951
ApeHaHas nnata 389,142 338,301 283,957
OB6LLexo3aCcTBEHHbIE W

AAMUHUCTPATUBHBIE pacxobl 277,863 251,097 217,847
TexHnyeckoe obcny:KnBaHne N pemMoHT 202,206 180,810 158,165
Hanorn, otnuuHele oT Hanora Ha npubsin. 171,778 144 322 181,716
Pacxo/b! Ha BbICTABMEHNE CYETOB W

06paboTKy AaHHbIX 62,508 75,960 64,277
Pacxonbl Ha KOHCYNbTaLMOHHBIE yCnyr 58,409 61,431 59,000
Peseps noa cCHUXEHWE CTOMMOCTU TOBapPHO-

MaTtepuanbHbiX 3anacoe U 3anacHbiX

yacren 30,160 27,825 4113
CrpaxoBanue 6,533 7,456 7612
Pacxogbl, cBA3aHHbie ¢ npuobpeTternem

KomnaHun 7.089 12.737 11,353
Wroro 2,436,252 2,274,421 1,992,991

55



OAO «MOBW/bHbIE TENECUCTEMbI» U QOYEPHUE NPEONPUATUA

MPUMEYAHUA K KOHCONUOANPOBAHHOW ®@UHAHCOBOW OTYETHOCTH
3AToabl, 3AKOHYUBLUUWECSH 31 OEKABPS 2011, 2010 U 2009 TOOOB
(6 mbicsivax donnapos CLUA, ecnu He ykazaHo UHoe)

26. UHOOPMALIUA NO CETMEHTAM

[inA oTpaxeHWs U3MEHEHWIA BHYTPEHHER OpraHn3aunoHHON CTPYKTYpPLI, npousowenwmnx 8 2011 roay,
lpynna obtegukuna cermeHTbl «Poccusi, MoOBWNbHLIM cerMeHT» W «Poccka, uKkeupoBaHHbIi
cermeHT». MNpenctaBneHne MHpopMauny No cerMeHTam 3a Nnpolwnbie Nepuodsl DbiNo PeTpoCnekTUBHO
nepecmoTpedHo pynrol ¢ y4eToMm 3TOro MaMeHeHns, Takvm ofpa3oM, reorpadvyeckie peruoHsbl
BeAeHUN [OEATENbHOCTW Celyac WCMONb3YIoTCA Kak (hakTop BbIABNEHWA CMNEOyrLIMX OTUYeTHBIX
CErMeHTOB.

pynna paBoTaeT NpevMyLLeCTBEHHO B ABYX cTpaHax: Poccum u Ykpaude. Mpynna genut cBow
AeATenbHOCTh Ha ABa OTYETHbIX cermMeHTa, 4ToBbl ocyulecTBNATh adeKTUBHOE ynpasneHue
onepaunsMu HUKCMPOBAHHOW W MODUMBHOW CBSA3WM B pamkax WHTErpUPOBAHHOM OEeATenLHOCTH,
a TalKe YAOBNEeTBOPSTL NOTPeBHOCTH KNneHToB [pynnsl.

OTueTHble cerMeHTbl NpeacTaBneHsl crneaywolwmm obpasom: (1) cermeHT «Poccus», KoTopbii
BKNKOYaeT onepauuu Mo BCeW cTpaHe W npeacTaBneH WWPOKAM CMEeKTpoM yCnyr mobunbHon W
(PUKCMPOBAHHOW rOMOCOBOW CBA3W, @ Takke YCnyr no AWCTAHUMOHHOW nepefaqe AaHHbIX, BKNO4an
paguonepefaydy, WWPOoKoNoNocHY nepeaady, cucTemy nnaTtHoro kabenbHoro TeneBUaEHUa 1 Apyrue
AononHUTENbHBIE YCYIW, T.€. NpefocTaBneHve yenyr MoBunbHOW ¥ UKCUPOBaHHOW CBA3K KIMEHTam
B pa3nu4HbIX pervoHax, v (2) cermeHT «YKpawHa», KOTOpPbLIA BKNOYaeT onepauun No Bcel cTpaHe U
B HacTofALee BpeMA NpefcTasned yenyramm mobunbHom ceaau.

Kateropua «lpounen He npeactasnseT coboi HW onepaunoHHbIi CermMeHT, HW OTYETHbIA CErMeHT.
3T1a kateropws BKNHOYaET pesyfbTaTbl AEATENbHOCTW psRAa NpPoYkX OnepalWoHHbIX CErMEeHTOB,
KOTOpble HE COOTBETCTBYIOT KONMYECTBEHHbIM TpeboBaHMAM K UX OTAeNbHOMY NpeacTaBneHvio
B (PUHAHCOBOIN OTYETHOCTH, HaNpPUMep, Y3bekucTaH v ApMEHWA, a TaKKe KopnopaTUBHbIA LIEHTP.

Mpoune HepacnpeaensemMbsle pacxofbl, HaNpPUMep, NPOLEHTHLIE (foxoabl)/pacxofsl, obecueHeHne n
KYPCUBBIE pasHulibl NpeacTaeBnedbl QNS UEenen cBepkn nokasateneil [pynnel no cermeHtam B
OTHOLLUEHWA YUCTOW OMepaLvoHHOW NpuWBbINK ¢ KOHCONWMAWPOBAaHHbIMU NokasaTenamu [pynnel 3a
KaOblW rod U3 Tpex net, 3akoHuymelwmnxcs 31 nekabps 2011 roga.

WMckniouenne adpdpexta  onepauyuit  Mexay npegnpuatMamn  [pynnel, NPeacTasfieHHoe  HWke,
B OCHOBHOM OTHOCWUTCS K OMepaunam Kynnu-npoJaxu Memxay cermeHTaMi, OCyLLIecTBNeHHbIM B Xoae
obblvHoN AeaTeneHocTH pynnbl.
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3A rofbl, 3AKOHYMBLUWECH 31 AEKABPSA 2011, 2010 WU 2009 roOOB
(8 meicsyax donnapos CLUIA, ecnu He ykaszaHo uHoe)

®UHaHCOBaA WH(OPMAaUWA NO OTHETHBIM CErMEHTaM NnpeacTasneHa cneaylowmnm obpascm:;

31 pekabpa
2011 roga 2010 ropa 2009 roga

Bhlpyyka 0T BHELHUX KITWEHTOB: !
Poceus $ 10,597 310 § 9387797 § 8,064,474
YkpauHa 1,099,537 1,050,639 1,025,374
Mpovee 621,841 854 800 777,405
WToro Buipydka OT BHELUHWK KNUMEHTOB! $ 12,318,688 § 11293236 § 9 867,253
Brniovas BbipyyKy OT NPeOOCTaBNEH!A

yenyr MobunbHon CBA3M 10,487 988 9,606,354 8,428 578
Bkniouas BeIpyUKy OT NpeaocTasneHua

yenyr hukcpoBaHHOW CBA3N 1,830,700 1,686 882 1,438 675
Bbipyyka OT onepauuin Mexay cerMeHTamu:
Poccug 5 34968 § 27,136 % 10,342
YupauHa 43 020 22 191 23,377
Mpovee 21,189 9 572 10,138
MToro Belpy4xa oT onepauun mexay

cermeHTamm: 5 99 177 § 58899 $ 43,857
AnMopTHU3IaLMA OCHOBHBIX CRPEACTB W

HemaTeprarbHbIX 2KTUBOB:
Poccua $ 1752022 % 1418727 % 1,305,556
YpauHa 344 709 354 154 352 037
Mpouee 238,473 227 615 186,581
Wroro amopTusaumns $ 2335204 % 2000496 § 1,844 174
OnepaunoxHas npubbine:
Poccua $ 2774422 % 2673617 % 2,353,380
YxpaunHa 203 609 144 473 120,248
Mpovee (168,572) (84,820) 82,257
3a BbiqeTom sdicherTa onepayui Mexay

npeanpuatTiamu [ pynnel (574) 1,289 -
Mtoro onepauuoHlHas npubsine $ 2808885 % 2,734 559 2,555 885
OnepaynoHHas npudeink $ 2808885 % 2734558 $ 2,555,885
KypcoBbie pasHuLbl 158,066 (20,238) 252,694
MpoueHTHbIE Joxoabl (62,559) (84 396) (104,566)
MpoueHTHbIE pacxoab 656,898 777,287 571,901
MameHenne cnpaseqnuBoi CTOMMOCTH

NPOU3BOAHbIX (hUHEHCOBbLIX

WHCTPYMEHTOR - - 5420
OBecleHeHe (DUHaHCOBbIX BOKEHUIA - - 368,355
[ong 8 YucTol NPpMbLINKN 3aBUCUMBIX

npeanpuaATUi (49,443) (70,649) {60,313)
[Mpouune pacxodb 6,571 66,924 23,254
MpwBbine 0o HANOroOBNOMEHUA U BblMETa

HEKOHTPONbHbIX Aonel BnageHns $ 2099352 3§ 20858631 % 1,499, 140
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27.

2011 2010
MocTynnexns BHEOOOPOTHbLIX aKTUBOB
Poccusa $ 2,330,163 % 2,538,926
YkpauHa 140,354 117,548
Mpovee 247,140 237,256
WToro noctynnenns BHEODOPOTHbLIX aKTUBOB $ 2717657 § 2,893,730
BHeoBopoTHble akTussl '
Poccus $ 8,617,536 §$ 8,207,457
YkpaunHa 915,292 1,130,459
Mpoyee 1,380,852 1,451,615
WToro BHeoBopOTHbLIE aKTUBbI $ 10,913,680 § 10,789,531
Wrtoro aktusbl
Poccus $ 12,420,073 $ 11,358,159
YkpaunHa 1,244,543 1,454,415
Mpouee 1,653,613 1,665,468
Wroro aktussl $ 15,318,229 § 14,478,042

1
i BHeoﬁopomble aKTuBbl BKMoYakoT B cebs OCHOBHbIE CpeacTsa, nuueH3nun, ryasun n npo4ue HemartepuanbHblie

aKTuBbl.

YCINOBHbIE OBA3ATENLCTBA

O6sizamenbcmea no kanumansHbIM 3ampamam — o coctosHuo Ha 31 gekabpa 2011 roga
Mpynna 3aknoyuna cornatenus o NpuobpeTeHnn 0CHOBHbLIX CPeACTB U HeMaTepuarbHbiX aKTUBOB,
a TaKke CBA3aHHbIX C HAMW 3aTparT, Ha cymmMy okono 560.3 mnH. gonn. CWA.

CoznaweHue c Apple — B asrycte 2008 roga pynna 3axkniounna GesycnosHoe cornawieHve ¢
komnaHuen Apple Sales International o npuobpeteHnn 1.5 MnH. TenedoHHbIX annapaTtos iPhone no
ueHam cornacHo npanc-nucTy Ha [AaTbl COOTBETCTBYIOLMX NOKYNOK B TeYyeHwe TpexsieTHero
nepuoga. B cooTBeTcTBMM ¢ cornaweHvem Mpynna Take AomkHa Obina NoHecTu onpegeneHHbie
pacxoabl no npoasuxeHuto iPhone. Mo cocTosHuo Ha 31 aexabps 2011 roga Mpynna ocywiecTsuna
28.6% OT cymMmbl NnaTexa no cornawennto. 3a rogsl, 3akoHyusluvecs 31 gekabps 2011, 2010 n 2009
rogoB, obwaa cymma, BbiNnadeHHas 3a TenedoHHble annapatkl, npuobpeTeHHble cornacHo
cornatwenuto, coctasuna 140.8 mnH. gonn. CWA, 79.4 mnH. gonn. CWA »n 3.4 mnH. gonn. CWA
COOTBETCTBEHHO.

OnepauyuoHHas apeHda — [pynna 3aknioyuna HepacTopraemMble cornaweHus ob apenae nomelleHu
ANA TENEKOMMYHUKALUOHHOTO obopynoBaHus, 0UCHbLIX NOMELLEHWUI U KaHAMNOB CBA3N, CPOK KOTOPbLIX
UcTeKaeT B8 pasnuuHbie nepuogbl Ao 2060 roga. Pacxogbl No apeHAe Mo AaHHbIM - [Jorosopam
onepauunoHHon apeHabl Ha cymmy 389.1 mnH. gonn. CLUA, 338.3 mnH. gonn. CWA u 278.5 mnH. gonn.
CLUA 3a rogbl, 3akoH4ymBlinecs 31 aekadbps 2011, 2010 n 2009 roaoB cOOTBETCTBEHHO, BKIHOYEHbL! B
COCTaB OnepauuoHHbIX PAcxodoB B NpunaraeMoM KOHCONMWAMPOBAHHOM OTYeTe O NPUBLINAX W
ybbiTkax. Pacxogbl No apeHae nNo 4oropopam onepauuvoHHon aperasl Ha cymmy 232.0 mnH. gonn. CLA,
182.4 mnH. gonn. CLWUA u 168.7 mnH. ponn. CLUA 3a roasl, 3akoH4uBluvecs 31 gekabpst 2011, 2010
n 2009 rogoB COOTBETCTBEHHO, BKSOYEHbI B cocTaB cebecToMMocTu ycnyr B npunaraemom
KOHCONUANPOBAHHOM OTYETe 0 NpUbkINAxX 1 ybbiTkax. byayuine MUHUManbHbIe NNaTexu No AaHHbIM
noroBopam apeHgbl 3a NaTb NeT, 3akanumsawowwmxcsa 31 gekabps 2016 roaa, v B nocneayowne rogs!
COCTaBNAOT:

CyMMbI, noanexaliuve Bbinnare 3a roAbl, 3akaHunsarowmeca 31 gekabpa

2012 ropa $ 249334
2013 ropa 49 426
2014 ropa 36,639
2015 ropa 31,832
2016 roaa 28,439
Mocneaywouwne rogb 74,525
L )
58
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HanozoobnoxeHue — B HacTosiuee BpeMms B Poccun u ctpaHax CHI™ cyliecTsyeT psj 3aKOHOB,
ycTaHaBnuBawuwux Hanoru, ynnayvsaemble B deaepanbHsiil U pernoHansHble BrompkeTbl. K Takum
Hanoram otHocsiTea HIOC, Hanor Ha npubbiNb, PS4 HaNoroB ¢ onepawuuoHHoro obopoTa U Hamnoru
Ha ¢oHa 3apaboTHOM NnaTbl. 3aKoHbl, perynupyloliue AaHHble Hanork, OencTBYIT B TeyeHue
HE3HaYUTenNbLHOro Nepuofa BPEMEHWU MO CPaBHEHWIO CO cTpaHamu ¢ Gonee pasBUTON PbIHOYHOM
9KOHOMWKOW; NO3TOMY MpakTvka MPUMEHEHUA OaHHbIX 3aKOHOB HanoroBbiMU OPraHamu 3a4acTyio
nmbo otcytcTeyeT, nubo aABnseTcs HenocnefoBaTensHoW. COOTBETCTBEHHO, CyllecTeyeT maroe
KOIMYECTBO MPEUEAEHTOB, KacalowXCa BbIHECEHUS PELLEHNI N0 HanoresbiM cnopam. MpasunbHOCTb
HauncneHusi Hanoroe B HaNOroBblx AeKnapauwsx, a Takke apyrve BONpockl CODNIAEHUS HOPMATUBHbIX
TpeboBaHun (HanpuMep, TaMOXEHHOro 3akoHoaaTenbCTBa W Npasun BaftoTHOTO KOHTPOMS) MOryT
NPOBEPATLCA PSAOM OPraHos, KOTOpbie MMEeOT 3aKOHHOe NpPaBo HanaraTb 3HauYuTenbHbIE WTpadsl,
HaYUCNATL U B3UMaTb MeHW WU MNPOLEHTbI. BbllwensnoxeHHble dakTopbl MOryT NpusecTu k Bonee
3HauyUTeNbHLIM HanorosbiM puckam Anst Poccun u ctpad CHI, 4yem obbIYHO CywlecTBYIOT B CTpaHax
¢ bonee pasBUTLIMU HANOTOBLIMU CUCTEMEMMU.

Kak npaBuno, cornacHo pOCCUUCKOMY W YKPAWHCKOMY HanoroBOMYy 3aKOHOAATENbCTBY, HANOrosble
OpraHbl WMEKT NpaBo NPOBOAWUTbL NPOBEPKY NPAaBWNBbHOCTM WCUUCNEHUS W ynnaTbl Hanoros
B TeYeHue Tpex NeT, cnedyllmx 3a oTYeTHbIM rogom. o cocTosaHuio Ha 31 aekabps 2011 rona
Hanorosble gexknapaunn OAO «MTC» 1 npounx godepHUx NpeanpuaTkin B Poccun 1 YkpavHe 3a Tpu
npeaLwecTByOWMX roga MoryT ObiTe NPOBEPEHE! HANOTOBLIMU OpraHamu.

B oktabpe 2009 roaa poccuinckue HanoroBblie OpraHbl 3akOHYUNU NPOBEAEHUE HANOrOBOW NPOBEPKM
«CubuHTepTenekom» 3a rogbl, 3akoHumBwwuecs 31 pgekabps 2006, 2007 wu 2008 ropgos.
Mo pesynbTaram NpoBEpKM POCCUIACKUE HANorosble opraHbl AoHayuenunu 174.5 mnH. pyB. (5.8 MnH.
aonn. CLWA Ha 31 aexabps 2009 roga) Hanoros, neHen u wrpados. [pynna ycnewHo obxanoeana
AaHHOE peleHne B cyde NepBoV WHCTaHUUW, KOTOPbLIA MpU3Han pelleHne Hanorosbix OpraHoB
HegeucTBuTEnbHBIM. B despane 2011 roga apbuTpaxHbii anennsuumoHHbin cyd NoATBepaun
pelweHne cyga NepBOM MHCTaHUWK.

B pexkabpe 2010 rofa poccuitckne Hanorosble opraHbl 3aKOHYUNKU NpoBeAeHUe HanoroBon NpoBepKu
OAO «MTC» 3a rogbl, 3akoHyusunecs 31 aekabps 2007 u 2008 rogos. Mo pesynsTatam nposepku
Hanorosble opradbl goHauncnunm 353.9 mnH. py6. (11.0 mnH. gonn. CLWA Ha 31 gexkabps 2011 roga)
Hanoros, neHen n wWrpados, noagnexawmx sbinnare Mpynnoi. PelweHune He BCTyNUNo B cuny, Tak
kak Mpynna nogroToBuna v nopana netvuuio 8 ®PeaepanbHyto Hanorosyl cnyxby o npusHaHun
pelleHVsl HanorosbIX OpraHoB HeadencTeUTeNbHbIM. B ceHTabpe 2011 roga ®enepansHasa Hanorosas
cnyxba YacTU4HO yAoBneTBopuna XxoAaTancTeo Mpynnbl, yMEHbLIVB CYMMY AONONHUTENbHLIX HANoros
v wrpados, NpuuuTaowmxcs k ynnate [pynnon, Ha 173.9 mnH. py6. (5.4 mnH. gonn. CLUA
no coctosiHWio Ha 31 gekabps 2011 roga). Mpynna nogana xanoby 8 ApbutpaxHbii cya r. Mocksbl
Ha cymmy 84.2 mnH. py6. (26 mnH. gonn. CWA no coctosHuio Ha 31 aexkabpa 2011 ropa)
13 octaswencs cymmbl B pasmepe 180.0 mnH. py6. (5.6 mnH. gonn. CLUA no cocTosHUio Ha
31 pekabpa 2011 rona). CyaebHoe cnywaHune HasHaveHo Ha 12 mapta 2012 roga.

B cespane 2012 roda POCCWIACKWE HANOroBble OpraHbl 3akoOHYUNM NpoBeAeHUe HamnoroBou
nposepkn MITC 3a rogpl, 3akoH4mBWwKecs 31 aekabpsa 2007 n 2008 rogos. Mo peaynbtatam Nposepku
Harnorosble opraqbl goHauncnunu 258.1 mnH. pyb. (8.0 mnH. gonn. CWA Ha 31 gekabps 2011 ropa)
Hanoros, neHen v WTpados, nognexauwmx eoinnare Mpynnon. B ¢espane 2012 roga komnanua MITC
nodana anennsaunio Ha peLLeHne HanoroBbix opraHos B PefeparnbHyto Hanorosyo cnyxoy.

B xoage ceoeit obbluHOW aesTensHocTW [pynna npuobpertaeT AoNOsHUTENbHOe nporpaMmHoe
obecnevyeHne y MHOCTPaHHbIX NOCTaBLMKOB TENEKOMMYHUKaLoHHoro obopyaosaxus. PykoBoAcTBO
Cpynnbl CYATAET, YTO COOTBETCTBYIOUME TaMOXeHHble cHopbl paccUnTLIBanUChL NPeanpuUATUSMA
Cpynnbl B COOTBETCTBUM € NPUMEHUMbIMK TpeboBaHuaMu 3akoHoaaTtenscTBa. OgHako cyuiecTsyeT
PUCK TOTO, YTO TAMOXEHHbIE OpraHbl MOryT NPUATU K UHOMY 3aKITIOYEHUIO U HAYUCTIUTE AOMONHUTENbHbIE
obsizarenscTea No ynnare TamoxeHHbix cbopos. Mo coctosHuio Ha 31 gekabps 2011 n 2010 rogos
Mpynna He oTpaxana B KOHCONWAVPOBaHHOW (BMHAHCOBON OTHETHOCTU PEe3epBOB B OTHOLUEHWUWN Takux
BO3MOXHbIX AONONHUTENBHBIX TAMOXEHHbBIX NOLLMUH.
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PasMep Bbipy4kM W pacxofoB B CAenkax Mexay AOYepHUMU npeanpusaTUaMM Mpynnbl, a Takke
pasnuuHbie cknakm u BoHycbl aboHeHTam pynnbl B Xo4e NPOBEAEHUS MapKETUHIOBOW AEATENbHOCTH
MOTYT perynupoBartbCcs npaeviamy TpaHcthepTHOro LeHoobpasosanua. PykoBoaCcTBo Mpynnbl cyMTaeT,
YTO Hanorosble oBA3aTenscTBa paccHuTaHbl B COOTBETCTBUM ¢ TPeboBaHUAMU NPUMEHUMOTO HASOroBOro
3aKoHonaTensbcTBa B OTHOLWEHUW TpaHcdepTHoro ueHoobpasoBarus. OgHako CyLWEecTBYET PUCK TOro,
YTO HanoroBble OpraHbl MOTYT MPWATU K WHOMY 3aK/IOYEHWIO W HAYUCNNTL AONONHUTENbHbLIE
obsizatenscTBa no ynnarte Hanoros. Mo cocTosHuio Ha 31 gekabps 2011 m 2010 rogos Mpynna
He oTpaxana B KOHCONMUANMPOBaHHOW PUHAHCOBOM OTYETHOCTU PE3EPBOB B OTHOLLEHNM TAKNX BO3MOXHbIX
HanorosbiXx 00A3aTENLCTB.

PykoBoAcTBO cuUTaeT, YTO pesepBbl, OTPaXeHHbIe B NpunaraeMon KOHCONUAUPOBAHHOW (hHAHCOBOM
OTYETHOCTH, AOCTATOYHbLI ANS MOKPLITUA HaNoOroBbiX M TaMOXeHHbIX obs3atenscTs. Mo cocToRHUIO
Ha 31 gekabps 2011 u 2010 rogoB HayucneHHole pesepsbl coctasnany 7.1 mnH. gonn. CLUA un
10.0 mnH. gonn. CWA cootBeTcTBEHHO. KpoMe Toro, Bbinv HayucneHbl HENpU3HaHHbIE HaMorosble
TpeboBaHus, NoTeHunanbHble WTpagbl ¥ NEHW B COOTBETCTBUM C yKasaHUAMU NO YMEeTy Hanora Ha
npubbine B pasmepe 16.3 mnH. gonn. CLA 1 14.0 mnH. gonn. CWA no coctosiHuio Ha 31 pekabpst 2011
1 2010 rogos cooTBeTcTBeHHO. OAQHAKO COXPaHSETCS PUCK TOTO, YTO YNONHOMOYEHHbIE OpraHbl 3anmyT
No3vUMIO, OTMMYHYKD OT MHEeHusi pykoBodcTBa [pynnbi, NMo Bonpocam, AONYycKawlym pasfnvyHoe
TONKOBaHWe 3aKkoHoaaTenbCTBa, Y CBA3aHHbIe NocneacTens DyayT cyleCTBEHHbIMU.

Jluyensuu 3G — B mae 2007 roga PepepanbHas cnyxba no Hagsopy B cdepe CBA3U U MaccoBbIX
KOMMyHUKauun Bblgana MTC nuueH3uio Ha npegocTaBnexne yenyr ctadgapta 3G Ha TeppuTopun
Poccuiickonn Pepepaumu. JluueHsuss Obina BbigaHa € YCNOBUMEM BbIMOMHEHUS ONpeaeneHHbIX
obsizaTenbcTB KanuTanbHOro W npouvero xapaktepa. OCHOBHbIE YCNOBUSI 3aKMOYaKTCs B TOM,
yTo pynna AomkHa MocTpouTb onpeaeneHHoe KonuyecTBo 6a3oBbiX CTaHUWUWA, NOAAEPXKUBAOLLMUX
crtaHgapTtsl 3G, u HavaTb nNpegocTaBneHve ycnyr Ha TeppuTopun Poccuitckon Pepepaunm o
onpegeneHHon AaThl, a Takke A0MKHa NOCTPOUTL onpedeneHHoe KonuyecTBo 6a3oBbiX CTAHLMA K
KOHLY TpeTbero, YeTBEepHOro W MATOro roAoB € AaTbl NPefocTaBneHns nuueHsun. Mo MHeHuo
pykosoacTsa, Ha 31 gekabpsa 2011 roga 'pynna BbINONHAET BCE yKasaHHble Bblle YCNOBUR,

«Bumen» — B pekabpe 2005 roga MTS Finance npuobpena y komnaHun Nomihold Securities Inc.
(«Nomihold») 51.0% akuun komnaHum Tarino Limited («Tarino») 3a AeHexHoe Bo3HarpaxgeHue B
paamepe 150.0 mnH. gonn. CLUA, ncxoas U3 npeanonoXeHns, YTo B TOT MOMEHT koMnaHua Tarino
yepes ceon 100% AoyepHue kKomnaHum koHTponuposana OO0 «buten» («Buteny), KMPrU3ckoro
onepaTtopa, KOTOPOMY NPUHaaNexuT NUUEH3Ua Ha npegocTasfieHune ycnyr cBasv ctaHgapra GSM
900/1800 Ha scen TeppuTopum KbiprbiacTaHa.

Mocne nprobpetenns 51.0% akuyuit MTS Finance sawntounna ¢ Nomihold onuyuoHHoe cornatueHue
Ha MOKynKy W npoaaxy ocTtaswmxcs 49.0% akumi Tarino 1 COOTBETCTBYIOWER AONWM B KOMMaHUW
«Buteny». OnNuMoH Ha nokynky mor 6biTe ucnonHed MTS Finance ¢ 22 Hosbps 2005 roga no
17 HosiGps 2006 roga, a oNuMoH Ha npogdaxy Mor buiTe ucnonHex Nomihold ¢ 18 HosBpsa 2006 roga
no 8 nekabps 2006 roaa. LieHa onyuoHa Ha npogaxy v nokynky coctasnsana 170.0 mnH. aonn. CLUA.

15 pekabps 2005 ropga nocne pesoniounn BepxoBHoro cyaa KbiprbiactaHa, npovsoluen 3saxsat
ochucos «buTen» TpeTben cTopoHoit. pynna He cmorfna Bo30BHOBUTL KOHTPOb Haa AeRTeNbHOCTHIO
«Buten» B 2005 rogy n noaTomy yduThiBana cBoun Bnoxenus 8 51.0% akumn «Buten» no dakruieckon
cToumMocT npuobpeteHuss Ha 31 aekabps 2005 ropa. B 2006 rogy Mpynna obxanosana pelleHve
BepxosHoro cyaa KblprbiactaHa, HO CyA HE NPUHAN Kakux-nvbo [AelcTBUMA B TeYyeHue Cpoka,
YCT@HOBMNEHHOTO Ans nodauv anennsuwi. Bnocneactsun pynna Hanpaswna cnop no NOBOAY Mpasa
cobcTBEHHOCTY Ha «Buteny Ha paccMmoTpenne [eHepansHoMy Npokypopy KbiprbidcTaHa ans BblACHEHUA
TOro, OYAYT NU KUPTA3CKUE BNACTU NPOBOAUTL AanbHenllee paccnefoBaHue AaHHOro aena.
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B aHsape 2007 roga MeHepanbHbll NPOKypop nocTasun Mpynny B M3BECTHOCTE O TOM, YTO OH He
BUWAWUT OCHOBaHWIN ANs BMeLwaTenbcTea [pokypaTypbl B CNOp, a Takke 06 OTCYTCTBUM KOPUANYECKUX
OCHOBaHWiA ans obxanosaHus pelwennss BepxosHoro cyaa KbiproidctaHa. B cessu ¢ atum Mpynna
npuHAna peweHne o cnucaHun 3aTpar, oTHocaWmMxcsa K npuobpetennio 51.0% akuuin «buteny», 4to
ObINo OTpaxeHo B rofOBOM KOHCONMAUPOBAHHON (HUHAHCOBOW OTYETHOCTU 3a oM, 3aKOHYMBLUWIACS
31 pekabps 2006 roga. Tawke, B CBA3N C 0DECLEHEHNEM COOTBETCTBYIOLLErO aKTmea, B (hMHaHCOBOM
oT4YeTHOCTM OblnNo HauucneHo obsizatenscTBo B8 pasmepe 170.0 mnH. gonn. CLUA u oTpaxeH
COOTBETCTBYIOLMIA BHEPEANU3AUMOHHbIN pacxoa.

B Hosbpe 2006 ropa MTS Finance nonyyuna nucbmo ot Nomihold, B KOTOpoM Bbipaxanoch
HamepeHue peanusosBaTb ONUMOH Ha Npofdaxy u npogate MTS Finance ykasaHHble Bblle akyuu 3a
170.0 mnH. gonn. CWA. B susape 2007 roga komnanus Nomihold nHuumnupoBana pa3bupaTtensctso B
NoHaoHckoM MexayHapoaHOM TpeTeickoM cyae ¢ Lenbto obasate MTS Finance npuobpectu akumu
Tarino. Tpebosanus Nomihold BknitoYan UCnNonHeHWe onuuMoHa Ha NPoaaxy, a TakKe BOo3MelleHue
ywiepba, NpoUeHToB v n3aepxek, CyMMbl KOTOpbIX He onpeaeneHbl. B sHeape 2011 roaa NoHaoHCKUA
MEeXAYHapOaHbIN TpeTeNCKU cya BblHEC pelleHue B nonb3y Nomihold, yaosneTtBopus TpebosaHnue
Nomihold 06 ncnonHexun cornatwlexus n obszas MTS Finance ynnatute Nomihold 170.0 mnH. gonn.
CLWA 3a akumm Tarino, 5.9 mnH. gonn. CLUA B nopsigke soamelleHus yuwepba u 34.9 mnH. gonn. CLWA
B BMAE NPOLEHTOB M NPOYUX 3aTpaT, YTo B OOLEN CROXHOCTU cocTasuso npumepHo 210.8 MnH. gonn.
CWA («KomneHcaums»). Ha cymmy KomneHcauum HadMCNsOTCA NPOUEHTbl 40 Tex fop, noka
KomneHcauyua He OygeTr norHocTblo BbinnadeHa. MomuMo AaHHOro obsisatenbcTBa B8 Cymme
170.0 mnH. gonn. CWA, HauyucneHHoro B TedeHue roga, 3akoHuuslieroca 31 aekabps 2006 roga,
[pynna oTpasuna AononHWTeNbHbLIN yobiTok B cymme 40.8 mnH. gonn. CWA u 3.2 mnH. gonn. CWA
B KOHCONMMAMPOBAHHOW hMHAHCOBOW OTYETHOCTY 3a rofbl, 3akoH4ymBwKnecs 31 aekabpa 2010 n 2011
rO4OB, COOTBETCTBEHHO, KOTOPbLIA MpeAcTaBnseT cobon HauMCNeHHble TPOUEHTbl Ha CyMMbl
KomneHcauuu.

26 aHsaps 2011 roga komnanus Nomihold nonyynna noctaHosnenve BeiCOKOro cyaa npasocyaus
Benukobputanuu B cBasu ¢ genom o KomneHlcauuu, kotopoe YactudHo orpaHuymsaet MTS Finance
B BO3MOXHOCTW WUCMONb3oBaHUs cBoux akTueoB. Kpome atoro MTS Finance nonyudvna paspelueHue
Ha obxanoBaHue pelueHust 0 KomneHcauuu, oaHako BepxoBHbIA Cya HANOXWN onpeaeneHHbie YenoBus
Ha noaady Takow anennsauun. B HacTosawee spems MTS Finance npunaraeT ycunus, 4Tobel obutbes
CHATUA 3TUX YCNIOBUNA.

1 chespans 2011 roga komnanust Nomihold nonyduna noctaHoBnexnue OkpyxHoro cyna liokcembypra
00 ucnonHeHun peleHuns o Beinnare Komnexcauuu B fliokcembypre. 310 NocTaHOBNEHUE HaxoauTes
B npouecce obkanosaHus.

Asnasck smuTeHToM obnuraun Ha cymmy 400 mnH. gonn. CLUA co cpokom norawenus 8 2012 rogy
B COOTBETCTBMM C yCNOBUSIMM Bhinycka oT 28 siueaps 2005 roga, MTS Finance ponxta 6bina noracuts
OCHOBHYH CymMmy obnurayuii u ocyllecTBnTb UTOroBbIN KynoHHbIA nnatex 30 axeaps 2012 roga.
OgHako B pesyneTate onpegeneHus cyga, npegycmaTpuBalollero 3amopaxuBaHue akTUBOB,
KomnaHus obpatunack B aHIMUICKWIA CYA, KOTOPbI BbIHEC pelleHue, caHKLUoHNpYyoLlee coseplieHne
AaHHbix Bbinnat KomnaHuen ot wmedu MTS Finance («[psMble Bbinnatel»). [psMble Bbinnatbl
[oBepUTENbHbIM CODCTBEHHUKOM AepxaTensM obnuraunii B COOTBETCTBUM C YCMIOBUAMU BbINycKa
Bbinn ocyulecTeneHbl 28 aHeapa 2012 roga.

MpsimMbie BeinnaThl ObiNv NPoU3BeaeHs!, HECMOTPSA Ha 06R3aTeNbCTBO NO BHYTPUIPYNNOBOMY KpeaAUTHOMY
cornaweHunio ot 28 aHeaps 2005 roga mexay KomnaHwen n MTS Finance («BHyTpurpynnosoe KpeauTHoe
cornawieHuer») No npoBeaeHnto nnarexen yepes MTS Finance. OgHako, B CUNy TOro, YTO B OTHOLLEHWN
MTS Finance npumeHsinoch onpefeneHwe cypa, npegycmarpusatollee orpaHUyeHne B BO3MOXHOCTY
ncnonb3oBaTk csou akTuebl, MTS Finance He Morna nepesofvTh CPE/CTBa [0BEPUTENbHOMY
cobcTBEeHHUKY ANs nocnegyroulero pacnpeneneHus, a KomnaHua umena obsasaTtenbcrsa nepeg
Aepxarensmu obnurauui 8 kayectse rapaHTa B COOTBETCTBMW C YCIOBUSMU Bbinycka, KoMnaHus
NpUHANA pelleHue O NPoU3BEeAeHWM BbINNaT depxartensam obnuraunmii Ha OCHOBaHWW pelleHns
aHrnuickoro cyaa.
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B cBA3n ¢ obasatenscTBamun no BHyTpurpynnosomy KpeautHomy Cornawenunto Komnawus u MTS
Finance gorosopunuce nepeaatb Ha pacCMOTPEHME B apbuTpaxHbii Cy4 BONPOC O TOM, CYLLECTBYET
m no-npexHemy obssatensbcTBo cornacHo BHyTpurpynnosomy KpeautHomy CorpalleHuro no
AansHenwum Beinnaram s nonsdy MTS Finance 8 cBsiau ¢ Mpsmoi BeinnaTon. 9 despans 2012 roga
KomnaHus nonyyuna sasBneHuWe o paccMOTpeHuu gena B apbutpaxe oT MTS Finance. 3tor
cyaebHbIN NpoLiecc NO3BOMWT YTOHUTL Npasa CTOpPoH No BHyTpurpynnosomy KpeantHomy Cornatuenmio.
KomnaHusi oTpuuyaer, 4YTOo Kakve-Nnubo [anbHeWwne BbINNaTbl MOANEXaT OCYLEeCTBNEHMIO
no BHytpurpynnosomy KpeautHomy CornaweHuto. CynebHoe pasbuparensctso Byaet npoxoantb
B COOTBETCTBUM C Npasunamm JIoHOZOHCKOro MexayHapogHoro TpeTencKoro cyaa, U ero AnuTenbHoCTb
npeanonoXUTeNsLHO cocTaeuT oT 6 Ao 12 mecsues. |

Kpome Toro, Tpu KOMnNaHwu, 3aperncTpupoBaHHble Ha ocTpose MaH 1 adbdunmposaHHble ¢ Mpynnon
(«Komnanuun KFGy), BbicTynatoT OTBETYMKAMU MO UCKY, nogaHHoMy «Buten» B cyaebHbie opraHsbi
ocTpoBa MaH, ¢ Uenbio BEPHYTb AVBUAEHAbI, NMONYYEHHBIE 3TUMW TPEMS KOMMNAHWAMU B NEPBOM
ksaptane 2005 ropga ot «buten» B cymme npumepHo 252 mnH. gonn. CLA nnioc nagepxkw,
a Tawke BoamecTuTb npubnuantensho 3.7 Mnd. gonn. CLUA yBeITKOB M HaYMCNEHHBIX NPOLEHTOB.
B crnyuae ecnu oTBETYMKM NPOUrpatoT ATo cyaebHoe pasbupatenbcTBo, CTb BEPOATHOCTb, YTO [pynna
Oyner oTBeuatb no aTuUM obssatensctBam nepen «buten». HOpuctel «Buten» B cyge octposa MaH
HefaBHO OTKasanuch OT NpeacTaBneHus uHTepecos «bButen», u, Takum obpasom, «buten» spag nu
OyneT npodomkaTtb aTU pa3buparenbcTBa B AanbHEALEM.

B aHBape 2007 roaa Komnanun KFG noganu BCTpeyHble UCkK NpoTUB «Buten», a Tawke Ucku npoTune
apyrvx ctopoH, Bkntodas OO0 «Antumo» («Antumox») u Altimo Holdings & Investments Limited
(«Altimo Holding»), CP-Crédit Prive SA n Fellowes International Holdings Limited 3a HesaxkoHHoe
nocsraTensCTBO Ha npasa cobcTBeHHOCTU Ha «buTteny. OTBETYMKM NbiTanncb OCNOPUTL KPUCAUKLINIO
cyaoB octpoBa MaH paccmartpuBaTth BCTPEYHbIe UCKK, nogaHHbie Komnanunamm KFG.

10 mapta 2011 roga CyaebHet komuteT TanHoro copeTa BenukobputaHnm BeiHEC pelleHne B Monbay
Komnanuin KFG v nogrsepavn pucavKumio cyaoB ocTpoBa MaH paccmaTtpvBaTb BCTPEYHbIE UCKW,
nogaHHble Komnavusimn KFG K pasnuuHbiM oTeeT4ukam, B Tom yvcne Sky Mobile, Altimo n Altimo
Holdings, 3a He3akoHHOE MocAraTenbCTBO U 3axXBaT KUPrM3cKoro TENEKOMMYHUKaLMOHHOro oneparopa
«buten» 1 ero aKkTMBoB.

30 unons 2011 roga Komnanun KFG nonyunnu ot cyaa octpoBa MaH nocTaHoBNEHWE O HANOXEHWUN
apecTa Ha akTusbl Altimo u Altimo Holdings. Obuiee noctaHoBneHWe cyga O HaNoOXeHun apecta Ha
akTuebl Altimo Holdings 6bino 3ameneHo 30 Hoabps 2011 roga chneuuanbHbiM  cyaebHbIM
NocTaHOBNEHUMEM B OTHOLWEHMK (i) gonw BnageHusa Altimo Holding B aodepHem npeanpuatun Altimo
Cooperatief U.A., 1 (ii) obbikHoBEHHbIX akumii OAO «BbiMnenkom» ctoumocTbio 500 mMnH. gonn.
CLUA, Ha koTopble Altimo Cooperatief U.A. npeabasuna npeTeHsuto 8 cyae octposa MaH. Komnaxuu
KFG npogonxaioT oTcTansaTte CBOW BCTPEYHbIE UCKW K Pa3NUYHbIM OTBETHYMKaM, NoAaHHbIe B Cyabl
octposa MaH. CyaebHoe paszbuparenscTBo AomkHO HavyaTbes B mae 2013 roga.

B xoge ortpensHoro  cygebHoro  pasbupatenscTBa,  MHUUMUMPOBAHHOIO  KOMMaHuen
Kyrgyzstan Mobitel Investment Company Limited («KMIC») npotue Komnanuin KFG B JloHaoHCKOM
MEXAyHApOAHOM TPETENCKOM cyae, apbuTpaxHbii cya BbIHEC pelleHne o ToM, 4To KomnaHuu KFG
Hapywwnu cornawexHne o nepegade ot 31 maa 2003 roga («CornalweHue o nepegaqer)
B OTHOLWEHUM akunin «Buten». Cornawenune o nepeaade 6bino saknoveHo mexay Komnanuamu KFG
n komnanuen IPOC International Growth Fund Limited («IPOC»). B ganbHeunwem IPOC nepepana
cBow npaga no gaHHomy cornawweHwo KMIC, koTopasi BbiCTynaeT UCTLOM B AaHHOM pasbupartenscTse.
B cBoemM peweHun apbutpax noctaHoBun, yto Komnauun KFG Hapywunu ycnosua CornaweHus o
nepegavye, TaKk Kak OHW He yCTaHoBWNWM AOaTy, B KOTOpyl Aonu B «Buten» AomMkHbl Bbinn BbiTb
nepenaHbl KMIC, n He npeanpvHany apyrux OewcTsui no nepefade akuuin. [adHoe Hapylulewue
npousowno Ao Aatel npuobpetenus Komnanuin KFG komnanvein MTS Finance, Cya noctaHoBun, YTo
KMIC nmeeT npasBo TONbKo Ha Bo3melleHne yulepba B cymme, koTopas byaer onpegeneHa B xode
Oyayuwmx cynebHbix 3acegaHnin. ApGutpaxHeiil cya B HacTosLiee BpeMsa NpuHUMaeT pelleHne O ToM,
YTOObI OTNOXKUTL PAacCMOTPEHNE Bonpoca 0 cymme yulepba NoHAOHCKUM MeXAYyHapoaHbIM TRETeNCKUM
CyAOM A0 BLIHECEHUSA PELLUEHUst MO anennayuoHHbIM Xanobam, paccmaTpvBaeMbiM B HAaCTOALMNA
MOMEHT B Cyde BTOPOW WHCTaHuuMM octpoBa MaH. Mpynna He MOXET OueHWTb WCXOA AaHHOro
pasbupatenscTsa unu cymmy yuiepba k Beinnare (ecnu Takoeas byaert ycTaHoBneHa).
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28.

lMpo4ue cydebHble pa3bupamenscmea — Bpems oT BpemMeHn B Xxode cBoew 0ObIMHON AeaTenbHOCTH
[pynna cTaHoBWTCA yHacTHWUKOM cyAebHbIX, HAanoroBbiX M TaMOXEHHbIX CMOPOB; Talke NPOTUB Hee
NPEOBLABMNATCA PasfnUYHbIE UCKUM U NPEeTeH3un. HekoTopble K3 HUX XapakTepHbl ANs cTpaH
C PasBUBAIOLLENCH IKOHOMUKON, MEHSIOLWNMCS (BUCKaNbHbLIM PEXUMOM U YCIIOBUAMU PErynupoBaHus,
B KOTOpbIX ocyllecTBNAeT cBot AesTensHocTe MTC. o MHeHUK pykoBOACTBA, OTBETCTBEHHOCTb
lpynnbl (Npy ee Hanu4uu) No BceMm Tekywum cyaebHbIM U UHBIM pa3bupartenscTeam, a Tawke
APYTMM NPETEH3NAM, HE OKaXeT CYLEeCTBEHHOro BIMAHWA Ha (hHaHCOBOE NONOXeHWe, pe3ynbTaThl
AEATENBHOCTU U NNKBUAHOCTL [pynnebi.

COBbLITUA NOCNE OTYETHOW AATbI

Mocne otyeTHoW AaTel 28 cherpans 2012 roga Mpynna AobpoBOnbHO noracuna 3afofMmKeHHOCTb
no kpeguty asnpombaHka ¢ nepsoHadanbHoi paton norawenus B 2013-2015 ropax. Cymma
BbinnaTbi cocTasuna 472.1 mnH. aonn. CLWA (no kypcy Ha 31 nekabps 2011 roga).

Mocne otyeTHOM aaThl 16 mapta 2012 roga Mpynna gobposonbHo noracuna 310.6 mnH. gonn. CWA

ua obLiein cymmbl 3agonmkeHHocT 434.8 mnH. gonn. CLUA no kpeauty Banka Mockebl (obe cyMMbi
nepeBefeHbl No kypey Ha 31 gekabpsa 2011 ropa).
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