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RSG INTERNATIONAL LIMITED

REPORT OF THE BOARD OF DIRECT ORS

The Board of Directors presents its report and audited financial statements of the Company for the year ended 31
December 2010.

Principal activities

The principal activities of the Company which are unchanged from last year, are the holding of investments and

Provison of finance. The Company remained dormant during the years ended 2009 and 2008, — -

Review of current position, future developments and significant risks

The Company's development to date, financial results and position as presented in the financial statements are not
considered satisfactory and the Board of Directors is making an effort to reduce the Company losses,

The main risks and uncertainties faced by the Company and the steps taken to manage these risks, are described in Note
14 of the financial statements,

Share capital

On 29 June 2010 and 30 June 201 0, the Company issued cumulatively 3,887 450 ordinary shares of US$1 each at a
premium of US$99 each. Setlement was effected through contribution by shareholder Renova Stroy Holding Limited of
the ownership interests in 17 subsidiaries.

The authorized and issued share capital of RSG international Limited consists of 3,888,677 ordinary shares.

Board of Directors
The member of the Company's Board of Directors as at 31 December 2010 and at the date of this reportis presented on
page 1. The sole director was a member of the Board of Directors throughout the year ended 31 December 2010,

The Company's Articles of Association do not provide for the rotation of directors. Each appointed director shali hold
office until the next annual general meeting and shall be eligible for re-election.

There were no significant changes in remuneration of the Board of Directors,

Events after the reporting period
Any significant events that occurred after the reporting period are described in Note 16 to the financial statements.

Independent Auditors

The independent auditors, Ernst & Young Cyprus Limited, were appointed by the Board of Directors in replacement of
the previous auditors Horwath DSP Limited and have expressed their willingness to continue in office and a resotution
giving authority to the Board of Directors to fix their remuneration will be proposed at the Annual General Meeting.

& of the Bc;a_rd of Directors,
(\\.

-f',(\;’},\".’l K

. Mg'@\é}:ﬁ%t Jehices Limited
Secretary P~ -{

%, -
, o -
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Independent auditor's report

Report on the financial statements

We have audited the financial statements of the parent company RSG International Limited (the "Company”) on pages
5 to 16, which comprise the statement of financial position as at 31 December 2010, and the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the year then ended, and a
summary of significant accounting policies and other explanatory information.

We have reported separately on the consolidated financial statements of the Company and its subsidiaries for the year
ended 31 December 2010,

Board of Directors’ responsibility for the financial statements

The Company 's Board of Directors is responsible for the preparation of financial statements that give a true and fair
view in accordance with International Financial Reporting Standards as adopted by the European Union and the
requirements of the Cyprus Companies Law, Cap. 113, and for such internal control as the Board of Directors
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with International Standards on Auditing. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance whether the financial statements are free
from material misstatement.

An audit Involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s Judgment, including the assessment of the risks of
material misstatement of the financial staternents, whether due to fraud or error. In making those risk assessments, the

view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity's internal control. An audit also includes evaluvating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the Board of Directors as well as
evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion,

3 Amember firm of Ernst & Young Global Limited

Birectors: George M Kaurris, Andreas Bemetriou, Neophytos Meophytou, Yiannakis Theoklitou, Stavios C Pantzaris, Charalambos B Slyliancw, Gabriel Onisiforou, Maarten Koper, Andreas Avraamides, Pe iFysicas,
Philippes Raptepoulof, salti
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Cpinion

~In-our opinion,-the financial-statements give a true-and-fair view of the financial position of the'parent company RSG ™~
International Limited as at 31 December 2010, and of its financial performance and its cash flows for the year then
ended in accordance with International Financial Reporting Standards as adopted by the European Union and the

- requirements of the Cyprus Companies Law, Cap. 113.

Report on other legal and regulatory requirements

Pursuant to the requirements of the Auditors and Statutory Audits of Annual and Consolidated Accounts Law of 2009,
we report the following;

. We have obtained all the information and explanations we considered necessary for the purposes of our audit.
. In our opinion, proper books of account have been kept by the Company.

. The Company's financial statements are in agreement with the books of account.

» In our opinion and to the best of our information and according to the explanations given to us, the financial

statements give the information required by the Cyprus Companies Law, Cap. 113, in the manner so required.
. In our opinion, the information given in the report of the Board of Directors on page 2 is consistent with the
financial statements.,

Other matter !

This report, including the opinion, has been prepared for and only for the Company's members as a body in accordance
with Section 34 of the Auditors and Statutory Audits of Annual and Consolidated Accounts Law of 2009 and for no other
purpose. We do not, in giving this opinion, accept or assume responsibility for any other purpose or to any other person
to whose knowiedge this report may come to.

Andreas Avraamides
Certified Public Accountant and Registered Auditor
for and on behalf of

Erast & Young Cyprus Limited
Certified Public Accountants and Registered Auditors

Nicosia
31 August 2011
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RSG INTERNATIONAL LIMITED

STATEMENT OF COMPREHENSIVE INCOME
Year ended 31 December 2010

2010 2009
e USS o USS
Note

Administration and other expenses 5 (1,212,716) {4,847)
Operating loss (1,212,716} (4,847)
Net finance costs {(3,337) -
Loss before tax {1,216,053) (4,847)
Tax 6 - -
Net loss for the year (1,216,053) {4,847)
Other comprehensive income - -
Total comprehensive loss for the year ‘ {1,216,053) {4,847}

The notes on pages 9 to 16 form an integral part of these financial statements.

5
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RSG INTERNATIONAL LIMITED

STATEMENT OF FINANCIAL POSITION
31 December 2010

2010 2009
e e et e Note
ASSETS
Non-current assets
investments in subsidiaries 7 377,810,475 -
Total non-current assets 377,810,475 -
Current assets
Other assets 8 129,076
Cash at bank 9 12,290 -
Total current assets 141,366 -
Total assets —377,951.841 -
EQUITY AND LIABILITIES
Equity and reserves
Share capital 10 3,888,677 1,544
Share premium 10 384,857,867 -
Other reserves (10,934,925)
Accumulated losses {1,229,061) {13,008}
Total equity 376,582,558 {11,464)
Non-current liabilities
Borrowings 11 641,908 -
641,908 -
Current liabilities
Other payables 12 727,375 11,464
727,375 11,464
Total liabilities 1,369,283 11,464
Total equity and liabilities =377951,841 = -

On 31 August 2011 the Board of Directors of R$G International Limited authorised these financial statements for issue,

The notes on pages 9 to 16 form an integral part of these financial statements.
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RSG INTERNATIONAL LIMITED

STATEMENT OF CHANGES IN EQUITY
Year ended 31 December 2010

Share Share Other Accumulated Total
capital premium reserve losses
uss uss uUss Uss uss
Note
Balance at 1 January 2009 1,544 - - {8.161) {6,617
Comprehensive loss
Total comprehensive loss for the
year - - - {4,847) (4.847)

Balance at 31 December

2009/1 January 2010 1,544 - - (13,008) {11,464)

Comprehensive loss

Total comprehensive foss for the

year - - - {1,216,053) (1,216,053)
Transactions with owners

Conversion of 1,000 ordinary

shares with a par value of € 1 into

1,227 ordinary shares with a par

value of US$1 each (317) 317 - - -
Issue of share capital 10 3,887,450 384,857,550 - = 388,745,000
Adjustment for investment

carrying amount - = {10,934,925) = {10,934,925)

Balance at 31 December

2010 —3.888,677 384,857,867 (10,934,925) (1,229,061) 376,582,558

Share premium is not distributable by way of dividends.

Other reserve represents the difference between the par value and share premium of the shares issued during the year
and the net assets of the entities contributed.

Companies which do not distribute 70% of their profits after tax, as defined by the relevant tax law, within two years
after the end of the relevant tax year, will be deemed to have distributed as dividends 70% of these profits, Special
contribution for defense at 15% will be payable on such deemed dividends to the extent that the shareholders
(companies and individuals) are Cyprus tax residents. The amount of deemed distribution is reduced by any actual
dividends paid out of the profits of the relevant year at any time. This special contribution for defense is payable by the
Company for the account of the sharehoiders.

The notes on pages 9 to 16 form an integral part of these financial statements.
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RSG INTERNATIONAL LIMITED

STATEMENT OF CASH FLOWS
Year ended 31 December 2010

2010 2009

Note uUss Uss
CASH FLOWS FROM OPERATING ACTIVITIES
Loss before tax (1,216,053) (4,847}
Adjustments for:
Unreatised exchange loss 929 -
Interest expense 2,408 -
Cash flows used in operations before working capital changes (1,212,716) (4,847)
(Increase) in other assets {(129,076) -
Increase in other payables 714,982 4,847
Net cash flows used in operating activities (626,810) -
CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of investments {400) -
Net cash flows from financing activities {400) -

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from borrowings 639,500

Net cash flows from financing activities 639,500 -
Net decrease in cash and cash equivalents 12,290 -

Cash and cash equivalents:
At beginning of the year - -
At end of the year 12,290 -

The notes on pages 9 to 16 form an integral part of these financial staterents.
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RSG INTERNATIONAL LIMITED

1. Corporate information
Country of incorporation

The Company RSG International Limited (the "Company") was incorporated in Cyprus on 24 March 2008 as a limited
liability Company under the Cyprus Companies Law, Cap. 113. Tts registered office is at 1 Naousis Street, Karapatakis
building, P.0. 6018, Larnaca, Cyprus.

Parent company

The Company is controiled by Renova Stroy Holding Limited, incorporated in Bahamas, which owns 100% of the
Company's shares. Mr, V. Vekselberg is the uitimate beneficiary of the Group.

Principal activities

The principal activities of the Company, which are unchanged from fast year, are the holding of investments and
provision of finance. The Company remained dormant during the years ended 2009 and 2008,

In June 2010, due to Group restructuring, the share capital of RSG International Limited was increased through
contribution by its shareholder, Renova Story Holding Limited, of the ownership interests in 17 subsidiaries listed in Note
7 as a payment in kind for 3,887,450 issued shares with a par vaive of US$1 issued at premium of US$99 each.

2.1 Basis of preparation

The Company has prepared these parent’s separate financial statements for compliance with the requirements of the
Cyprus Income Tax Law.

The financial statements have been prepared in accordance with International Financial Reporting Standards (IFRSs) as
adopted by the European Union and the requirements of the Cyprus Companies Law, Cap.113. The financial statements
have been prepared under the historical cost convention.

The Company has also prepared consolidated financial statements in accordance with International Financial Reporting
Standards for the Company and its subsidiaries (the "Group"). The consolidated financial statements can be obtained
from the Company's registered address at 1 Naousis Street, Karapatakis building, P.O. 6018, Larnaca, Cyprus.

Users of these parent’s separate financial statements should read them together with the Group's consolidated financial
statements as at and for the year ended 31 December 2010 in order to obtain a proper understanding of the financial
position, the financial performance and the cash flows of the Company and the Group.

2.2 Changes in accounting policies and disclosures

As from 1 January 2010, the Company has adopted the following IFRSs and International Accounting Standards (IAS),
which are relevant to its operations. The adoption of these Standards did not have a material effect on the financial
statements.

IFRS 2 Group Cash-settied Share-based Payment Arrangements {Amendment)

IFRS 3 Business Combinations {Revised)

IAS 27 Consofidated and Separate Financial Statements (Amendment)

IAS' 39 Financiaf Instruments: Recognition and Measurement — Eligible hedged items (Amendments)
IFRIC 17 Distributions of Non-cash Assets to Owners

IFRS 1 First-time Adoption of International Financial Reporting Standards — Additional Exemptions for
First-time Adopters (Amendments)

IFRS 1 First-time Adoption of International Financial Reporting Standards (Revised)

Improvements to International Financial Reporting Standards (issued 2008): IFRS 5 Non-current Assets
Held for Sale and Discontinued Operations

o Improvements to International Financial Reporting Standards (issued 2009)

. »
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RSG INTERNATIONAL LIMITED

2.3 Standards issued but not yet effective

Up to the date of approval of the financial statements, certain new standards, interpretations and amendments to
existing standards have been published that are not yet effective for the current reporting period and which the
Company has not early adopted, as follows:

(i} Issued by the TASB and adopted by the European Union

Pronouncement Effective date (annual periods
beginning on or after):
s Amendment to IFRS 1 Limited Exemption from Comparative IFRS 7 1 July 2010
Disclosures for First-time Adopters

*  Revised IAS 24 Related Party Disclosures 1 January 2011

©  Amendment to IAS 32 Classification of Rights Issues 1 February 20160

*  Amendment to IFRIC 14 Frepayments of a Minimurm Funding I January 2011
Requirement

o IFRIC 19 Extinguishing Financial Liabilities with Equity Instruments 1 July 2010

*  Improvements to IFRS (issued May 2010) Various, earliest 1 July 2010

(ii) Issued by the TASB but not vet adopted by the European Union

Pronouncement Effective date (annual periods
beginning on or after unfess
otherwise stated):

*  IFRS 9 Financial Instruments: Classification and Measurement I January 2013
* IFRS 10 Consolidated Financial Statements 1 January 2013
* IFRS 11 Joint Arrangements 1 January 2013
*  IFRS 12 Disclosures of Interests jn Other Fntities 1 January 2013
»  IFRS 13 Fair Value Measurement 1 January 2013
» IAS 27 Separate Financial Statements 1 January 2013
»  JAS 28 Investments in Associates and Joint Ventures 1 January 2013
*  Amendments to IFRS 7 Financial Instruments: Disclosures 1 July 2011

»  Amendments to IAS 12 - Deferred tax: Recovery of Underlying Assets 1 January 2012
*  Amendments to IFRS 1 - Severe Hyperinflation and Removal of Fixed I July 2011

Dates for First-Time Adopters

*  Amendments to IAS 1 - Presentation of Items of Other Comprehensive 1 July 2012
Income

¢ Amendments to IAS 19 Employee Benefits 1 January 2013

The above are expected to have no significant impact on the Company's financial statements when they become
effective,

3 Summary of significant accounting policies

The principal accounting policies adopted in the preparation of these financial statements are set out below. These
policies have been consistently applied to all years presented in these financial statements unless otherwise stated.

Investments in subsidiary companies

Subsidiaries are those entities in which the Company has an interest for more than one haif of the voting rights, or
otherwise has power to exercise control over their operations.

Investments in subsidiary companies are stated at cost less provision for impairment in value, which is recognised as an
expense in the period in which the impairmant is identified.

Finance costs

Interest expense is recognised as it accrues, using the effective interest method.

10
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2010

3 Summary of significant accounting policies (continued)
Foreign currency translation
(1) Functional and presentation currenc
Items included in the Company's financial statements are measured using the currency of the primary

€conomic environment in which the entity operates {"the functional currency’). The financial statements are
presented in United States Dollars (US$), which is the Company's functional and presentation currency.

{2 Trangactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing
at the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the transiation at year-end exchange rates of monetary assets and liabiiities
denominated in foreign currencies are recognised in profit or loss.

Financial instruments

Financial assets and financial iiabilities are recognised on the Company's statement of financial position when the
Company becomes a party to the contractuai provisions of the instrument.

Cash and cash equivalents
For the purpose of the statement of cash flows, cash and cash equivalents comprise cash at bank,
Borrowings
Borrowings are recorded initially as the proceeds received, net of transaction costs incurred, Borrowings are
subsequently stated at amortised cost. Any difference between the proceeds (net of transaction costs) and the
redemption value is recognised in profit or loss over the period of the borrowings using the effective interest method.
Derecognition of financial assets and liabilities
i
Financial assets !

A financial asset (or, where applicable a part of a financial asset or part of a group of similar financial assets) is
derecognised when:

. the rights to receive cash flows from the asset have expired;

. the Company retains the right to receive cash flows from the asset, but has assumed an obligation to pay them
in full without material delay to a third party under a 'pass through' arrangement; or

. the Company has transferred its rights to receive cash flows from the asset and either (a) has transferred

substantially all the risks and rewards of the asset, or (b) has neither transferred nor retained substantially al
the risks and rewards of the asset, but has transferred control of the asset.

Financial liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or the g
terms of an existing liability are substantially modified, such an exchange or modification is treated as a derecognition
of the original liability and the recognition of a new liability, and the difference in the respective carrying amounts is
recognised in profit or loss.

Offsetting financial instruments
Financial assets and financial liabilities are offset and the net amount reported in the statement of financial position if, i
and only if, there is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle i
on a net basis, or to realise the asset and settle the liability simultaneously. This is not generally the case with master

netting agreements, and the related assets and liabilities are presented gross in the statement of financial position.

Share capital

Ordinary shares are classified as equity. The difference between the fair vaiue of the consideration received by the
Company and the nominal value of the share capital being issued is taken to the share premium account,

11
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2010

4. Critical accounting estimates, judgements and assumptions

The preparation of the Company's financial statements requires management to make judgments, estimates and
assumptions that affect the reported amounts of revénues, expenses, assets and liabilities, and the disclosure of
contingent liabilities, at the reporting date. However, uncertainty about these assumptions and estimates could result in
outcomes that could require a material adjustment to the carrying amount of the asset or liability affected in the future,

Judgments

In the process of applying the Company's accounting policies, management has made the following judgments, apart
from those involving estimations, which had the most significant effect on the amounts recognised in the financial
statements:

. Impairment of investments in subsidiaries

The Company periodically evaluates the recoverability of investments in subsidiaries whenever indicators of
impafrment are present. Indicators of impairment include such items as declines in revenues, earnings or cash
flows or material adverse changes in the economic or political stability of a particular country, which may
indicate that the carrying amount of an asset is not recoverable. If facts and circumstances indicate that
investment in subsidiaries may be impaired, the estimated future undiscounted cash flows associated with
these subsidiaries/associates would be compared to their carrying amounts to determine if a write-down to fair
value is necessary,

5. Administration and other expenses

2010 2009

uss US$ |

Auditors' remuneration 1,178,038 2,060
Other expenses 34,678 2,787 ;
Total expenses — 1,212,716 4847

During 2010 and 2009 there was no remuneration for the Company’s directors.

6. Tax

The tax on the Company's profit before tax differs from the theoretical amount that would arise using the applicable tax
rates as follows:

2010 2009

uss uss

Loss before tax JAA@J@ =¥éﬁ@
Tax calculated at the applicable tax rates {121,605) (485)
Tax effect of expenses not deductible for tax purposes 121,602 -
Tax effect of tax losses carried forward 3 485
Tax charge - - g

The corporation tax rate in Cyprus is 10%. Under certain conditions interest income may be subject to defense
contribution at the rate of 10%, In such cases this interest will be exempt from corporation tax. In certain cases,
dividends received from abroad may be subject to defense contribution at the rate of 15%.

Due to tax losses sustained in the year, no tax liability arises on the Company. Under current legislation, tax losses may
be carried forward and be set off against taxable income of the following years. As at 31 December 2010, the balance
of tax losses which is available for offset against future taxable profits amounts to US$1,160 for which no deferred asset
is recognised in the statement of financial position,.
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2010

7. Investments in subsidiaries

The details of the subsidiaries are as follows:

Name Country of  Principal % of % of 2010
incorporation  activities owner voting uss

ship interest

2009
Uss

Armio Trading Ltd Cyprus holding 10% 100% 926,033 -
Blosscrown Investments Ltd Cyprus holding  100% 100% - -
Harston International Ltd Bv1 holding  100% 100% - -
Renova Development Ltd Cyprus holding  100% 100% - -
RSG-Krasnodar Ltd Cyprus holding  100% 100% 2,122,710 -
RGS-Utilities Development Cyprus holding  100% 100% 2,260,506 -
Ltd
RSG-Akademicheskoe Ltd Cyprus holding 97% 97% 317,593,580 -
RSG-Commercial Real Estate Cyprus holding  100% 100% 3,757,858 -
Ltd
RSG-Hotel Project Ltd Belize holding  100% 100% - -
RSG ttd Cyprus holding  100% 100% - -
RSG-Perm Ltd Cyprus holding  100% 100% 12,147,280 .
RSG-Saint-Petersburg Ltd Cyprus holding  100% 100% - -
RSG-South Ural Ltd Cyprus holding  100% 100% - -
RSG-Special Projects Ltd Cyprus holding  100% 100% - -
Zotan Financial S.A, Belize holding 100% 100% 16,000 -
Hyeonta Technologies Ltd Cyprus holding  100% 100% 38,992,108 -
RSG Real Estate Ltd Cyprus holding  100% 100% - -
LLC RSG- Finans Russian holding  99,9% 99,9% 400 -
Federation
372,810,475 _ -

The shares of subsidiaries, except for LLC RSG- Finans, were contributed to the share capital of the Company by the sole

shareholder Renova Story Holding Lid.

8. Other assets
2010 2009
uss Uss
Receivables from related parties (Note 13) 14,499 -
Deferred expenses 114,577 -
129,076 -
Deferred expenses refate to participation in an exhibition in 2011,
9. Cash at bank
Cash balances are analysed as foliows:
2010 2009
uss uss
Cash at bank (US$) 12,266 -
Cash at bank (€} 11 -
Cash at bank {RUR) 13 -
12,2909 -

i3
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2010

10. Share capital

2010 2010 2010 2009 2009 2009
Number of Number of
shares € uss shares € Uss
Authorised
Ordinary shares of
US$/€1 each 3,888,677 e — 3,888,677 1000 1,000
Issued and fully paid
Balance at 1 January
1,000 1,000 1,544 1,000 1,000 1,544
Conversion of 1,000
ordinary shares with a par
value of 1 € into 1,227
ordinary shares with a par
value of 1 US$ each 227 (1,000) (317) - - -

Issue of 3,886,450
ordinary shares with a par

value of 1 US$ each 3,887,450 - 3,887,450 - -

Balance at 31

December 3,888,677 3,888,677 1,000 1,000 1,544

The 3,887,450 ordinary shares were issued at premium of US$99 each, Settlement was effected through contribution by
shareholder Renova Stroy Holding Limited of the ownership interests in 17 subsidiaries listed in Note 7.

11. Borrowings

2010 2009
uss US$

Non-current borrowings
Loans from subsidiaries (Note 13) 641,908 -

Maturity of non-current borrowings:

Between one and five years — 041,908 -

In accordance with a loan agreement dated 9 July 2010 and entered into between the Company and Emorylane Holdings
Limited, the latter provided a loan facility to the Company of US$ 9,000,000 for the purposes of financing its current
activities. The loan is unsecured, bears 3.35% p.a. and is payable in 3 years. According to the terms of the agreement,
the Company may prepay the whole or part of the loan amount at any time. Any amount prepaid may be re-borrowed.

12. Other payables

2010 2009

Uss USss
Shareholders’ current account ~ credit balance 4,591 4,738
Accruals 722,784 6726

Major part of accruals consists of accrued audit expenses,

The fair values of trade and other payables due within one year approximate to their carrying amounts as presented
above,
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2010

13. Related party balances and transactions

The Company is controlled by Renova Stroy Holding Limited, incorporated in Cyprus, which owns 100% of the
Company’s shares. All the companies of Renova Story Holding Group are considered as related parties. The following
transactions were carried out with related parties:

13.1 Receivables from related parties

2010 2009
Uss Uss
Hyeonta Technologies Limited {direct subsidiary) {Note 8) 14,499 -
13.2 Payables to related parties
2010 2009
Uss Us$
Shareholders’ current account {Note 12) 4,591 4,738
13.3 Loans from related undertakings (Note 11)
2010 2009
uss US$
Emorylane Holdings Limited (indirect subsidiary) 641,908 -

14. Financial risk management objectives and policies

Financial risk factors

The Company is exposed to market price risk which comprises three types of risk: currency risk, interest rate risk,
liquidity risk and capital management risk arising from the financial instruments it holds. The risk management policies
employed by the Company to manage these risks are discussed below:

14.1 Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrurnent wilt fluctuate because of
changes in market interest rates.

The Company's income and operating cash inflows are substantially independent of changes in market interest rates as
the Company’s borrowings have fixed interest rate.

14.2 Foreign currency risk

Foreign currency risk is the risk that the fair value or cash flows of financial instruments will fluctuate because of changes
in foreign exchange rates. Currency risk arises when future commercial transactions and recognised assets and liabilities
are denominated in & currency that is not the Company's functional currency.

The Company is exposed to foreign exchange risk arising from various currency exposures primarily with respect to the
Euro and Russian rubles, relating primarily to its net investments in foreign subsidiaries. The Company's management
monitors the exchange rate fluctuations on a continuous basis and acts accordingly.

14.3 Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting its obligations associated with financial
liabilities. The Company has established procedures with the objective of maintaining a balance between continuity of
funding and flexibility through the use of borrowings (Note 113

14.4 Capital management

Capital includes equity shares and share premium. The Company manages its capital structure and makes adjustments
to it in light of changes in economic conditions, in order to ensure that it will be able to continue as a going concern while
maximising the return to shareholders through the optimisation of the debt and equity balance. To maintain or adjust
the capital structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or
issue new shares.

The Company's overall ochjectives, policies and processes remain unchanged from last year.

15
715




RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2010

15. Contingencies and commitments

On 10 November 2010 the Company signed a guarantee agreement with Bank Otkritie in order to secure a credit line
granted by this bank to the Company’s related party (subsidiary} RSG-Finance. Total amount of secured borrowings is
RUR 1,500,000,000. The maturity of the secured borrowings ends in August 2011,

16. Events after the reporting period
Guarantees issued

On 1 March 2010 the Company signed a guarantee agreement with Commercial Bank of Support to Commerce and
Business in order to secure a credit line granted by this bank to the Company’s reiated party (indirect subsidiary)
Sermnnatsatyj Kvartal. Total amount of secured borrowings is RUR 305,200,000. The maturity of the credit line ends in
2014 (guarantee agreement is valid for seven years).

On 20 June 2011 the Company signed a guarantee agreement with a related party (subsidiary) RSG-Finance. According
to the agreement, the Company becomes a guarantor for the bonds issued by RSG Finance. Guarantee amount included
aggregate nominal value of RUR 3,000,000,000 and aggregate coupon yield under 3,000,000 notes. The Company
becomes liable to the holders of the bonds in case of full or partial default of RSG-Finance. The maturity of the guarantee
agreement is four years.

On 24 June 2011 the Company signed a guarantee agreement with Credit Bank of Moscow in order to secure a loan
granted by this bank to the Company’s related party (indirect subsidiary) Energy Generation Company. Total amount of
secured borrowings is RUR 400,000,000. The maturity of the secured borrowings ends in 2013.

On 28 June 2011 the Company signed a guarantee agreement with Bank Otkritie in order to secure a loan granted by
this bank to the Company’s related party (indirect subsidiary) ElitComplex. Total amount of secured borrowings is
RUR 1,559,756,000. The maturity of the secured borrowings ends in 2013.

16
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IN THE DISTRICT COURT OF NICOSIA
AFFIDAVIT

I, the undersigned Marina Ohrimenco, of Nicosia make oath and say:-

1. I'am resident in the Republic of Cyprus and I know the English and Russian
languages and [ can translate a text from the English language into the
Russian language and vice versa.

2. The document marked exhibit ""A" is a true translation into Russian of the

annual accounts of "RSG INTERNATIONAIL LIMITED" for the year
ended 31 December, 2010 which is marked exhibit "B".

The Affiant

.....................................

Sworn and signed before me at S
the District Court of Nicosia : S N

this 4th day of October 2013.

District Court of Nicosia

Ek@y\%\}?\’ﬁaﬁd}émw%d
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: APOSTILLE !
} (Conventicn de La Haye du 5 octobre 1961)

n Country CYPRUS, |
This public document C \ . Q &, . 5
has been signed by e o A2 f{r}u AR (‘2{“}@\1‘ !

2,

3. acting in the capacity of Registrar District Court

4. bears the seal/stamp of the District Court.
Ceriificd 04 OCT 2013

3. at Nicosia, 6. the

. KATSARA

7. by

& 20N

10 Signa

g

P%ﬁent Secretary \
~  Ministry of Justice and Public Order
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RSG INTERNATIONAL LIMITED

POUHAHCOBAY OTUETHOCTD
3a rog, no 31 dekabps 2010

Ernst & Young

Ell ERNST & YOUNG
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RSG INTERNATIONAL LIMITED

FINANCIAL STATEM ENTS
31 December 2010

Frnst & Young

E ERNST& YOUNG
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MepeBoa C OpuriMHana Ha aHrIMINCKOM SI3bIKe

RSG INTERNATIONAL LIMITED

durHaHcoBas OTYETHOCTb
3a rog, no 31 [ekabps 2010
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MepeBoa C OpuriMHana Ha aHrIMINCKOM SI3bIKe

RSG INTERNATIONAL LIMITED

®VNHAHCOBAS OTYETHOCTb
31 [Jekabps 2010

Copep)xxaHue

CoBeT AMpeKTopoB 1 Apyras UHGOopMaLmMs O KOMMaHWUK
0630p AeATeNbHOCTM KOMMAaHUN PYKOBOACTBOM

OTYET He3aBUCMMBbIX ayaAnTOpPOB

OTUYé€T 0 COBOKYMNHOM foxone

OTYéT 0 HPMHAHCOBOM MONTOXKEHUM

OTYET 06 M3MEHeHNaX KanuTana

OTYET 0 ABMXKEHMWN AEHEXHBIX CPEACTB

MpuMeYaHnst K PUHAHCOBOM OTYETHOCTM

CTPAHULIA
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MepeBoa C OpuriMHana Ha aHrIMINCKOM SI3bIKe

RSG INTERNATIONAL LIMITED

COBET AMPEKTOPOB U1 APYI'AS NHOOPMALNA O KOMIMAHUN

CoBeT AUPEKTOpPOB

CekpeTtapb KOMNaHUK

He3aBucumblii ayanTop

3aperncTtpupoBaHHbIi ocuc

Mapuoc Hukonaunaec

A.J.K. Management Services Limited
Haycuc 1, KapanaTtakuc bungmHr
M.0. 6018 JlapHaka

Kunp

IpHCT 3HA AHr Caiinpyc JiumMuten
OnnnommnpoBaHHble byxrantepa n AyauTtopsl
Hukocus Tayap LleHTp

36 baiipoH ABeHI0

MouToBbIN MHAEKC 21656

1511 Hwukocus, Kunp

Haycuc 1
KapanaTtakuc bungamHr
1.0. 6018 JlapHaka
Kunp
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MepeBoa C OpuriMHana Ha aHrIMINCKOM SI3bIKe

RSG INTERNATIONAL LIMITED

OTYET COBETA AVUPEKTOPOB

CoBeT AMPEKTOPOB MpeACTaBseT CBOW AOKIaA M NpoayavpoBaHHbIN (DUHAHCOBLIM OTUYET KOMMaHuM 3a rog, no 31
nekabps 2010 roaa.

OCHOBHbIE BMAbl AeATE/IbHOCTH
OcHOBHas [AeATenbHOCTb KOMMaHUM  3aK/o4YaeTcsl B OCYLUECTBNEHWMM YHKUMIA  XONAMHIOBOM KOMMaHUMKM U
npeaocTaBneHuns puHaHcMpoBaHus. B TeueHnn 2009 1 2008 rogos KoMnaHust He Benla X0351MCTBEHHON AeSTENBHOCTHU.

0630p TeKkyLiero NoJIOXKEHMA U 3HAaUYUTE/IbHble PUCKUN

PasButne KoMnaHWM Ha CErofHAWHWUIA AeHb, WU ero (pUHAHCOBOE MONIOXKEHWE, NpPEeACTaBleHHOe B (hUHAHCOBOM
OTYETHOCTM, NMpU3HaHbl yAoBNeTBOpUTENbHbIMKA. COBET [MPEKTOPOB MpunaraeT ycunusl no COKpalleHuto ybbiTkoB
KoMnaHuu.,

OCHOBHbIE PUCKM 1 HEOMPEAESIEHHOCTH, C KOTOPLIMM KOMNaHUs CTaNKUBAETCA, U MPUHATLIE MEPbI MO YCTPAHEHWIO STUX
PUCKOB, OMMCaHbl B NpUMeYaHun 14 13 GpUHAHCOBOIM OTUETHOCTK.

AKUMOHEpHbI KanuTan

29 1 30 utoHsa 2010 roga KoMnaHusi BbIMyCcTUMa B COBOKYMHOCTU 3 887 450 06bIKHOBEHHbIX akLMi1 Mo cToMmMocTu 1
nonn. CLUA 3a kaxayto v ¢ npemuelt B 99 gonnapos CLLUA 3a kaxayto. MorallieHne ocyLecTB1iIoch NyTéM Bknaaa Aonen
yyactus B 18 Jo4epHMX KOMMaHui akumMoHepoM Renova Holding Limited.

YCTaBHOM U BbIMyLLEHHbIA aKUMOHEpPHbIN kanuTan RSG International Limited coctomT n3 3 888 677 06bIKHOBEHHbIX
aKUUi.

CoseT [inpeKkTopos

YneHbl coBeTa AnpekTopos KomMnaHmm, no coctosHuio Ha 31 aekabps 2010 roga M Ha MOMEHT NOArOTOBKMN HAaCTOSILLEro
OT4YéTa, NpeacTaBneHbl Ha cTpaHuue 1. B TeueHne roga no 31 aekabps 2010 roaa, COBET AMPEKTOPOB NpeACTaB/si
OZVH AMPEKTOP.

YCTaB KOMMaHUM He NpesycMaTpUBaeT NEPUOAMYECKYIO POTALMIO AMPEKTOPOB. Kaabll HasHaAYeHHbIli AMpeKTop
UCMOMHSIET CBOM 06513aHHOCTM A0 cneaytolero O6uero Mopgooro CobpaHus, Uy HEro ecTb NPaBO Ha nepensbpaHue.

He 6bI/10 HUKAKUX CYLLECTBEHBIX M3MEHEHWIA B pacnpeaeneHn Bo3HarpaxaeHnuin Coseta JMpekTopos.

Co6bITHA nocsie OTYETHOM AaTbl

Jliobble 3HauuTENbHbIE COObLITUS, KOTOpbIE MPOM3OLIN MOCNE OTYETHOW AaThl, OMUCaHHbI B MpuMedYaHun 16 K
(bvHaAHCOBOW OTUYETHOCTY.

He3aBucumbie ayauTopbl

HeszaBucumble ayautopbl, SpHCT 3HA SHr Caiinpyc JlumuTen, 6biiM HasHaueHbl COBETOM [MPEKTOPOB B 3aMEHY
npegbliaywmnm ayautopam Horwath DSP Limited n  Bbipa3unu roToBHOCTb NpoBOANTL ayant KomnaHuw. Paspeluenne,
Jawollee npaBo COBETY AMPEKTOPOB YCTaHOBWUTbL ayaAMTOPCKOe BO3HarpaxaeHue, byaeT npeanoxeHo Ha Obuiem
Fonosom CobpaHuu.

Mo nopy4yeHuto coBeTa [MpeKTOpOB,

A.J.K. Management Services Limited
CekpeTtapb

JNapHaka, Kunp, 31 Aerycta 2011

124



MepeBoa C OpuriMHana Ha aHrIMINCKOM SI3bIKe

AyaunTtopckoe 3aKroueHue
He3aBMCMMOro ayauTopa

AkumoHepaMm KomnaHum RSG International Limited

MbI npoBenu ayanTt dmHaHcoBoM oTYETHOCTU RSG International Limited (aanee-«KoMnaHusi») Ha cTpaHuuax c 5 no 17,
KOTOpasi COCTOUT M3 OT4ETa O (PUHAHCOBOM MonoXeHun Ha 31 paekabps 2010 roga, oT4YETA O COBOKYMHOM AOXOAE,
OTYETa 06 U3MEHEHWSIX KanuTana 1 OTUYETA O ABMXKEHWUMN AeHEXHbIX cpeacTs 3a 2010 rog, a Takke ApYrux NpUIoXKeHuit
1 npoyei nHdpopmaumn.

Mbl MpoBeNM ayauT OTAENbHO MO KOHCOMMAMPOBAHHOM (PMHAHCOBOM OTYETHOCTM KoMMmaHuM M e€ [ouYepHux
npeanpuaTUin 3a rod, 3akoHUMBLIMCS 31 aekabpsa 2010 roga.

OTBETCTBEHHOCTb ayANPYEMOro JinLa 3@ 6yXra/iTEPCKYIO OTHETHOCTL

PykoBoACTBO KOMMaHWM HeceT OTBETCTBEHHOCTb 3a COCTaBIEHWE WM [OCTOBEPHOCTb YKAa3aHHOM 6yXranTepcko
OTYETHOCTM B COOTBETCTBUM C MeXAyHapOAHbIMM CTaHAapTaMu UMHAHCOBOM OTYETHOCTU, MPUHATLIMK EBponeiickum
Cot030M, @ TaKXXe 3a CUCTEMY BHYTPEHHErO KOHTPOJIS, HEOBXOAMMYIO A1 COCTaBNEHNUs ByXranTepcKoi OTYETHOCTH, He
cofepX<allei CyLIECTBEHHbIX UCKAaXEHWUI BCIEACTBIE HEAOBPOCOBECTHBIX AEUCTBUIA UM OLLINGOK.

OTBETCTBEHHOCTb AyANTOpa

Hala oTBEeTCTBEHHOCTb 3aK/THOHAETCH B BblpaXXEHMU MHEHUS O AOCTOBEPHOCTU [laHHOW OTYETHOCTM Ha OCHOBE
nposeAeHHOro HaMu ayauTa.

Mbl MpoBeNnu ayaut B COOTBETCTBUM C MeXAyHapoAHbIMKM CTaHAapTaMu ayauTa, YTBEPXAEHHbIMKU MexayHapoaHow
dbenepauvenn byxrantepoB. [aHHble CTaHAapTbl TPeOYIOT COBMIOAEHWSI MPUMEHUMBIX 3TUYECKMX HOPM, @ TaKxe
NNaHNPOBaHUS U MPOBEAEHUs ayauTa TakuM 00pa3oM, YTOBbl MONMy4uTb AOCTaTOYHYIO YBEPEHHOCTb B TOM, YTO
Byxrantepckasi OTYETHOCTb  HE COLEPXKMUT CYLLECTBEHHBLIX UCKAXKEHUI.

AyauTt BK/lOYaeT B Cebsi npoBefeHMe ayAWTOPCKMX MpoUeAyp, HampaBfeHHbIX Ha MONyYeHWe ayaUTOPCKUX
[0Ka3aTeNbCTB, MOATBEPXKAAIOLMX YMC/IOBbIE MOKasaTennm B OyXranTepckoi OTYETHOCTM M packpbiTe B Hel
MHGOopMaLmKn. Bbibop ayaMTOpCKMX Mpoueayp SIBASETCS NPEeAMETOM HALIEro CY)XAEHWsl, KOTOPOEe OCHOBLIBAETCS Ha
OLIEHKE PUCKA CYLLECTBEHHBIX UCKaXEHUIA ByXranTepcKoil OTYETHOCTH, AOMYLLEHHBLIX BCIEACTBME HELOBPOCOBECTHBIX
JeicTBuiA unu olwmbok. B npoLecce oLeHKM AaHHOMO pyUCKa ayaMTop PacCMaTpUBAET CUCTEMY BHYTPEHHENO KOHTPOSS,
06€ecrneynBaroLLyt0 COCTaBNEHNE U AOCTOBEPHOCTb BYXranTepckon OTYETHOCTH, C LieNblo BbiGOpa COOTBETCTBYHOLWMX
ayAUTOPCKUX MPOLeayp, HO HE C UMbl BblpaXKeHWUst MHEHUSt 06 3(h(EKTUBHOCTM CUCTEMbI BHYTPEHHErO KOHTPOSS.
AyauT TaKoKe BKIOYAET B cebS OLIEHKY HaAJIeXaLLEero XxapakTepa NPUMEHSIEMON YUETHOV MOMIMTUKM M 060CHOBaHHOCTY
OLIEHOYHBIX MOKa3aTeseid, MoMyYeHHbIX PYKOBOACTBOM, @ TakXe OLEHKY NpeacTaBneHust Gyxrantepckoi OTYETHOCTM B
LIENIOM.

Mbl nonaraem, 4YTO MOJIyYEHHbIE HaMW ayaUTOPCKUE AOKa3aTeNnbCTBa MPeAcCTaBnsloT A0CTaTOYHbIE M Haanexawme
OCHOBaHUA ANA BblpaXXeHUA Hallero MHEHUS.
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MepeBoa, C opUrnHana Ha aHrIMNCKOM S3blKe

SakroyeHne

Mo HaweMy MHeHuto, Byxrantepckas OTYETHOCTb OTPaXaeT AOCTOBEPHO BO BCEX CYLUECTBEHHbLIX OTHOLLIEHMSX
¢uHaHcoBoe nonoxeHne Komnanum RSG International Limited Ha 31 pekabps 2010 roga, pe3ynbTaTbl €ro
(P1HAHCOBO-XO35IMCTBEHHON [AEATENbHOCTU W [ABMXKEHWE AEeHEeXHbIX cpeactB 3a 2010 roa, B COOTBETCTBUMM C
MexayHapoaHbiMu CTaHgapTamMu ®uHaHcoBoM OTYETHOCTM, NpUHATBIMKM EBponelickum Colo30M M C 3aKOHOM O
Kunpckux Komnanusx, rn. 113.

SaKso4eHne rio rpoYuM IOPpUANYECKUM U HOPMaTUBHBLIM TpE'6OBaHI/I}7M

B cooteetcTBMM C TpeboBaHusiMM 3akoHa 2009 r. o6 AyauTopax M Ob6sa3aTtensHoM Ayaute [0A0BOW U
KoHconuaunposaHHoi OTYETHOCTH, Mbl Co0bLLaeM crieayloLLee;

. Ham 6bina npeaoctaBneHa BCs MHGOPMaUMs U MOSICHEHWS!, KOTOPbIE Mbl COUMIM HEOBXOAMMBIMM ANs Lienel
ayavTa.

. Mo HaweMy MHeHuo, Byxrantepckue peecTpbl KoMnaHum 6b1iM cocTaBneHbl HagnexawmmM obpasom.

. Byxrantepckas oT4éTHOCTb KOMNaHum cooTBETCTBYET ByXranTepCkuMmn KHUraMm.

) Mo HalleMy MHEHWIO M B COOTBETCTBUM C O6BSICHEHUSIMU, KOTOPbIE Mbl NONTYYUK, B ByXranTepckoi OTYETHOCTH
Haanexalmm obpa3oM packpbiTa BCst MHGOpMauus, TpebyeMas 3akoHoM 0 Kunpckmx Komnanwid, rn. 113.

. Mo HaweMy MHeHuio, nHdopMauums, NpuseaéHHas B aoknage CoBeTa [JMpeKTOpOB Ha CTp. 2, cornacyercs

(bHaHCOBOW OTYETHOCTLIO.

Tpoyne rnosoxxeHns

[aHHbI OTYET NpeaHa3HaYeH UCKNIOUNTENBHO ANs YieHoB KOMNaHWM B LIESTIOM, B COOTBETCTBUM C 3akoHoM 2009 r. 06
Aynutopax u  O6sizaTenbHoM AyauTe FogoBoit M KoHconuauMpoBaHHOM OTYETHOCTM, @ He B WHbIX Lensx. B
[IOMYCKaeMOW 3aKOHOM Mepe Mbl HE MPUHMMAEM Ha cebst OTBETCTBEHHOCTM 3a MCMO/b30BaHME AAHHOM OTUYETHOCTM B
KaKNX-MBO MHbIX LIENSIX U UHBIMK NTNLI@MMN.

AHpapeac ABpaammnaec
[nnnoMupoBaHHbI Byxrantep u Ayautop
OT MMEeHU 1 Mo NOpyYeEHUIO

JpHcT 3HA AHr Caiinpyc Jiumurteg
[AunnnomMmupoBaHHble ByxranTtepbl u AyanTtopsl

Hukocua
31 Asrycra 2011r.
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MepeBoa C OpuriHana Ha aHrIMMNCKOM SI3bIKe

RSG INTERNATIONAL LIMITED

OTYET O COBOKYMNHOM OXOE
3a rog, no 31 aekabps 2010 roaa

AOMUHUCTPATMBHbIE N NPOYMNe Pacxobl
VY6bITOK OT OCHOBHOM AesiITe/IbHOCTHU
YuncTble hmMHaHCOBbIE pacxoabl

Y6bITOK A0 HaNI0roo6s10)xeHus

Hanor Ha npubbinb
Yucrblit ybbITOK 3a rog
Mpounii COBOKYNHbIA aoxoa

CoOBOKYIMHbIA A0X0A 32 OTYETHDbIN Nepuopa, UToro

2010
AO0J1. CLLUA

MNpum.

2009
[on. ClA

5 1,212,716 4,847

(1,212,716) (4,847)
(3,337) -
(1,216,053) (4,847)
6 - -
(1,216,053) (4,847)
(1,216,053) (4,847)

MpuMeYaHus Ha cTpaHuuax ¢ 9 no 17 cocTaBnsAT HEOTbEMEMYIO YACTb AAHHOM PUHAHCOBOW OTYETHOCTM.

5
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MepeBoa C OpuriMHana Ha aHrIMINCKOM SI3bIKe

RSG INTERNATIONAL LIMITED

OTYET O ®VHAHCOBOM MOJIOXKEHNN
3a rog, no 31 aekabps 2010 roaa

2010 2009
AON. CLLIA [0N. CLA
MNpum.
AKTUBbI
BHe060pOTHbIE aKTUBbI
MHBeCcTMUMM B aCCOLMMPOBAHHbLIE KOMMaHUK 7 377,810,475 -
UTOoro BHe060pOTHbLIE aKTUBDI 377,810,475 -
O60pOoTHbIE AKTUBDI
Mpoyne akTuBbl 8 129,076
[eHexHble cpeacTBa U MX SKBMBANEHTbI 9 12,290 -
UTOoro o60poTHbIE aKTUBbI 141,366 -
UTOro akTusbl 377,951,841 -
KAMUWUTAN N OBA3ATEJIbCTBA
Kanutan n pesepsbl
YCTaBHbIV KanuTan 10 3,888,677 1,544
DMWUCCHOHHBIV AoX0A 10 384,857,867 -
Mpoune pesepsbl (10,934,925)
CoBOKYMHbIE YObITKN (1,229,061) (13,008)
UTtoro kanutan 376,582,558 (11,464)
[AonrocpouHbie 06si3aTenbCcTBa
KpeauTtbl nony4yeHHble 11 641,908 -
641,908 -
KpaTkocpouHble o6s13aTenbcrea
Mpoyast KpeanMTopcKas 3aA0/MKEHHOCTb 12 727,375 11,464
727,375 11,464
Utoro obsasatenncrea 1,369,283 11,464
UToro kanutan n o6sasarenncrea _ 377,951,841 -

31 Asrycta 2011 roga CoseT AupektopoB RSG International Limited ynonHoMoumn K BbiMycKy AaHHYO (DPUHAHCOBYLO

OTYETHOCTb.

OvpekTop

lpuMeyaHus Ha cTpaHuuax ¢ 9 no 17 cocrtaBnstoT HEOTbEMJIEMYIO HYaCTb [aHHOM d)MHaHCOBOVI OTYETHOCTW.

6
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MepeBoa C OpuriMHana Ha aHrIMINCKOM SI3bIKe

RSG INTERNATIONAL LIMITED

OTYET OB U3MEHEHUAX KAMUTAJA
3a rog, no 31 aekabps 2010 roaa

YctaBHblii Mpemus no Mpouune CoBOKyMHblE UToro
Kanutan aKuMam pe3epBbl y6bITKNM
[on.
CLLA OON.CILA AON.CWA [OJ1.ClLA A0.CUWA
Mpum

BanaHc Ha 1 aHBaps 2009r. 1,5 - - (8,161) (6,617)
CoBOKYIHble Y6bITKMN
MToro coBokynHble ybbITKM 3a
roa - - (4,847) (4,847)
BbanaHc Ha 31 peka6bps
2009/ 1 saHBaps 2010 r. 1,5 - - (13,008) (11,464)

CoBOKYMNHbIE Y6bITKK
MTOro coBOKYMHbIe Y6bITKM 3a
roa - - (1,216,053) _ (1,216,053)

Onepauum c aKLiMoHepamMm
KoHnsepTtauus 1.000
06bIKHOBEHHbIX aKLM C
HOMWHANIbHON CTOMMOCTbIO €1 B
1.227 06bIKHOBEHHbIX aKUMI C
HOMWHA/IbHON CTOMMOCTbIO € 1

Kaxxpas (317) 317 - - -
BbIMyck yCTaBHOro kanutana 10 3,887,450 384,857,550 - - 388,745,000

KopekTupoBka Mo
MHBECTULMAM, BanaHcoBsast
CTOMMOCTb - (10,934,925) - (10,934,925)

BanaHc Ha 31 geka6ps 2010 —3,888,6 384,857,867 (10,934,925) (1,229,061)
SMUCCHOHHBIN JOXOA HE BbIMauMBAETCS NOCPEACTBOM AUBMAEHAOB.

[pyrue pe3epsbl NpeacTaBnsAoT coboit pasHULYy Mexay HOMWHaNbHOV CTOMMOCTbBIO M SMUCCUOHHBIM JOXOA0M OT aKLl,Ml‘lli,
BbIMNyLWEHHbIX B TEYEHUE roga U YACTbIMM aKTUBaMU KOMﬂaHMVI, KOTOpbl€ BHEC/TXU BKNaA4.

KoMnaHuu, koTopble He pacnpeaensitoT 70% oT ux NpubbInv Nocse ynaaTbl HAsIoroB, B COOTBETCTBUM C AEMCTBYOLIMM
HaNoroBbIM 3aKOHOAATENLCTBOM, B TEYEHWUWN ABYX NIET NOC/IE OKOHYAHUS COOTBETCTBYIOLEro HanoroBoro roga, éyayr
CYMTaTbCA pacnpeaenvBlUMMK AaHHYIO Npubbinb B KavecTBe AuBuAeHAoB B pasMepe 70% oT npubbinn. C Takux
OVBUIEHAOB B3VIMAETCs! CNELMasibHbIi B3HOC Ha 060poHY no cTaBke 15%, npwv yCnoBum, YTo akUMOHePHI (lopuanyeckue
M YacTHble nuua), sSBnsAloTCa  pesvaeHTamn Kunpa. Cymma npegnonaraemMoro pacrnpegeneHus AvMBUAEHA0B
YMEHbLUAETCS Ha Nobble (aKkTuyeckne AMBUAEHAbI, BbiMNaYeHHble B 11060e BpeMs U3 Npubbinv 3a COOTBETCTBYHOLLMIA
roa. [laHHbIN creupanbHbIli B3HOC Ha 060pOHY BbiMaymBaeTcs KoMnaHuel 3a cHeT akLMOHEpOB.

Mp1MeYaHust Ha CTpaHMuax € 9 No 17 coCTaBNsAOT HEOTLEM/IEMYIO YaCTb AaHHON (UHAHCOBOIM OTYETHOCTM.
7
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MepeBoa C OpuriMHana Ha aHrIMINCKOM SI3bIKe

RSG INTERNATIONAL LIMITED

OTYET O ABWKEHUMN AEHEXHbIX CPEACTB
3a rog, no 31 gekabps 2010 roaa

AOBMXXEHUE AEHEXXHbIX CPEACTB NO OHEPALI,VIOHHOVI
AEATENIbHOCTHU

Mpu6bINL A0 Hanoroo6na>keHus

KoppekTnpoBsku:

Hepeann3oBaHHbIN YBLITOK OT Ba/IFOTOOOMEHHBIX OnepaLimii
MpoueHTHbIN fgoxoa

ABMxeHne AeHeXHbIX CPeACTB Mo onepaLuoHHON AeATeIbHOCTH
A0 U3MEeHeHu 060pOTHOro Kanurasna

(YBenu4yeHne) npoYmx akTMBOB

YBenuyeHue KpeanTopckon 3afl0/KEHHOCTH

Yucroe nocTynsieHne AeHEeXXHbIX CPEACTB NO onepaLuoHHOM
AeATeNbHOCTH

ABMXXEHUE AEHEXXHbIX CPEACTB NO VIHBECTVILI,VIOHHOVI
DEATENIbHOCTU

MprobpeTeHne MHBECTULWIA

Yucroe NoCTynneHne fgeHeXHbIX CPeACTB N0 MHBECTULIMOHHOWM
[eATenbHOCTN

ABWXEHWE AEHE)XHbIX CPEACTB N0 ®UHAHCOBOW
REATE/IbHOCTU

MocTynneHus no 3aiiMam

Yucroe nocTynsieHne AeHeXHbIX CpeacTs no (oMHaHCOBOM
[eATeNbHOCTN

Yucroe yBesiMueHMe AieHEeXHbIX CPEACTB U UX SKBUBAJIEHTOB
[leHexHble CpeacTBa U UX SKBMBAJIEHTDI:

Ha Hauyano roga

Ha koHey roaa

2010
AO0J1. CLLA

(1,216,053)

929
2,408

2009
Aon. ClWA

(4,847)

(1,212,716)
(129,076)
714,982

(4,847)

4,847

(626,810)

(400)

(400)

639,500

639,500

12,290

— 12,290 _ -

Mp1MeYaHust Ha CTpaHMuax € 9 No 17 coCTaBNsAOT HEOTLEM/IEMYIO YaCTb AaHHON (UHAHCOBOIM OTYETHOCTM.
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MepeBoa C OpuriHana Ha aHrIMMNCKOM SI3bIKe

RSG INTERNATIONAL LIMITED

NMPUMEYAHUSA K DUHAHCOBOI OTYETHOCTHU
3aroa, no 31 nekabps 2010 roaa

1. O6wue cBeaeHus

CtpaHa perucrpauum

RSG International Limited (gnanee B Tekcte - «KomnaHusi») 6bina ocHoBaHa Ha Kunpe 24 mapta 2008 roga kak
06LLeCTBO C OrpaHUYEHHOW OTBETCTBEHHOCTLIO, B COOTBETCTBUM C 3aKOHOM 0 Kunpckux KomnaHusix, rn. 113.
KomnaHus 3apeructpmpoBaHa no agpecy: Haycuc 1, Kapanatakuc bunguir, 1.0. 6018 JlapHaka, Kunp.

MaTepuHCKMe KOMNaHumn
KoMnaHusi HaxoauTbcst Nog kKoHTponeM Renova Stroy Holding Limited, 3apeructpupoBaHHoii Ha Baramckua OcTpoBax,
koTopast Bnageet 100% akuuit Komnanuu. M-H B. Bekcenbbepr aBnseTcs KoHeYHbIM 6eHeduumapom Fpynnbl.

OCHOBHbIE BUAbl AeATEeIbHOCTHU
OCHOBHasi [AesTeNlbHOCTb KOMMaHuMM  3ak/loYaeTcsl B OCYLIECTBAEHUM (PYHKUMIA XONAMHIOBOM KOMMAHUKM W
npeaocTaBneHnst puHaHcupoBaHus. B TeueHnn 2009 1 2008 rogos KoMnaHUs He BeSa X03MCTBEHHOWN AeATENbHOCTMY.

B nioHe 2010 roaa, u3-3a pecTpykTypusaumm Ipynnbl, ycTaBHOW kanuTan RSG International Limited 6bin yBenuueH 3a
CYéT BKN1ada akumoHepa Renova Stroy Holding Limited, nonen yyactusi B 17 AoMepHUX NpeanpusTUi, NepeuncieHHbIX
B npuMedyaHun 7, B Buae onnatbl 3,887,450 akumii C HOMMHAMbHON cToMMOCTbLIO B 1 gonnap CLUA, BbiNyLEHHbIE C
npemven B pasmepe 99 ponnapos CLUA 3a kaxayto.

2.1 OcHoBa NOAroToBKX (pUHAHCOBOW OTYETHOCTU

KoMnaHusi noaroToBuna 3Ty OTAENbHYH (UHAHCOBYID OTYETHOCTb MATEPUHCKOWM KOMMaHuM Ans cobnioaeHus
Tpe6oBaHuMii Knnpckoro 3akoHa o Hasnore Ha npubbiib.

Hactoswas duHaHcoBas OTYETHOCTb MOATOTOB/IEHA B MOMHOM COOTBETCTBUM C MexayHapoAHbIMW CTaHAapTamu
¢vHaHcoBoW oTuéTHOCTM («MCPO>»), NpuHsATEIMM B EBponeiickum Coto3oM (aanee — «EC») 1 ¢ 3akOHOM 0 Kunpckux
KomnaHnusix, rn. 113. ®mMHaHcoBasi OTYETHOCTb Obl/la NOArOTOB/EHA MO NpaBunaM yd4éTa UCTOPUYECKMX 3aTpar.

KomnaHusi Tak-e NOAroToBWIa KOHCONMAMPOBAHHYK (UMHAHCOBYIO OTYETHOCTb B cooTBeTcTBUMM € MCOO ans
KoMnaHuu v eé fodepHux npeanpustuii («Fpynna»). KoHconuaMpoBaHHy (hMHAHCOBYH OTYETHOCTb MOXKHO MOJSTYyYUTh
no 3apernctpupoBaHHoMy aapecy Komnanum: Haycuc 1, Kapanatakuc bunguir, N.0. 6018 JlapHaka, Kunp.

Monb3oBaTenn 3TOM OTAENbHOM (DMHAHCOBOW OTYETHOCTM AOSKHBI MPOYECTb €€ BMECTe C KOHCOMMAMPOBAHHOM
GUHAHCOBOW OTUYETHOCTBLIO FpynMbl MO COCTOSIHUIO Ha M 3a roA, 3akoHuMBLIMICA 31 aekabps 2010 roga B Lensix
nosly4yeHns NpaBuIbHOrO MOHWMaHWS (DUHAHCOBOrO MOJSIOXKEHWS, (MHAHCOBbLIX pe3y/bTaToOB WM AEHEXHbIX MOTOKOB
KOMnNaHwuv v [pynnel.

2.2 WN3MeHeHus B YYETHOW NONMTUKE U pacKpbiToi MHdOpMauum_
HaunmHas c¢ 1 guBapsa 2010 roga, KomnaHus npuHana cnegyiowme MCOO u MexayHapoaHble CraHAapThbl

byxrantepckoro Yyeta (MCBEY), KOTOpble MMEIOT OTHOLIEHME K ee AeaTeNlbHOCTW. MpuHSTME 3TUX CTaHAapTOB He
0Ka3a/io CYLLECTBEHHOIO B/IUSHUS HA (DMHAHCOBYIO OTYETHOCTb.

. MC®O 2 BbinnaTbl, OCHOBaHHbIE Ha akumMsiX (MEPECMOTPEHHBIN).

. MC®O 3 ObbeanHeHWe KOMMaHuWit (NepecMOTPEHHBIN).

o MCBY 27 KoHconuavpoBaHHasi U oTAeNbHast PMHAHCOBast OTYETHOCTb (NMEPECMOTPEHHLIN).

. MCBY 39 ®1HaHCOBbIE MHCTPYMEHTbI: NMPU3HaHME U oueHKa — O6beKTbl, pa3peLLéHHbIE K XeMKNPOBaHUIO
(NepecMOTpeHHbIN).

. NHTepnpetauus IFRIC 17 PacnpeaeneHne HeAEHEXHbIX akTUBOB MeXay CO6CTBEHHMKAMM.

. MC®O 1 MepBoe NpuUMeHeHWe MexayHapoaHbIX CTaHAApPTOB (DMHAHCOBOW OTUYETHOCTM- [JOMOAHUTENbHbIE
UCK/IOYEHWS BNEepBble MPUMEHSIIOWMM (C nonpaskamu).

. MC®O 1 MepBoe NpuMeHeHWe MexayHapoaHbIX CTaHAAPTOB (P1HAHCOBOW OTUYETHOCTU (NEPECMOTPEHHBIN)

. Monpaekn k MCPO (onybnukoBaHHble B 2008r.): MCPO 5 [JonrocpoyHble akTvBbl, NpeaHa3Ha4YeHHble Ans
npoaxxu, U rnpexkpaliéHHas aeaTenbHOCTb.

. Monpaskn kK MCOO (onybnmkoBaHHble B 2009r.).

9
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MepeBoa C OpuriHana Ha aHrIMMNCKOM SI3bIKe

RSG INTERNATIONAL LIMITED

NMPUMEYAHUA K DUHAHCOBOW OTYETHOCTU
3a roa, no 31 pekabps 2010 roaa

2.3 CraHpapTbl, KOTOpble 661211 YTBEPXAEHDI, HO €LE He BCTYNWAN B CUNY

[lo natbl yTBEPXAEHMS PUHAHCOBOMN OTYETHOCTU BbIIM OMY6/IMKOBaHbI HEKOTOPbIE HOBbIE CTAaHAAPTbI, MHTEPMPETALMM
¥ NMOMPAaBKM K CyLLECTBYIOLWMM CTaHAAPTAM, KOTOpbIE A/ TEKYLLEro OTYETHOMO NEpPUOAA ELLE He BCTYMWUMM B CUNTY U
KOTOPbIX KOMMNaHWst AOCPOYHO HE MPUHANA, @ UMEHHO:

SaxsroqeHmsi Jara BcrynneHns B cuy (4719
OTYETHbIX TEPHOLOB,
HAYNHAEIOLUMXCS C WIN 110CTTE).

lTorpaska k MCPO OrpaHn4eHHOE OCBOBOXAEHMNE 10 PEAOCTABIEHMIO 1 mons 2010 roga

CpaBHUTETbHON nH@opmaLmm MCOO 7 Packpsitve MHGOPMALMI 4715 BIIEPBbIE

TIDUMEHSIIOLYMX

[TepecmoTpeHHbId MCPO 24 PackpbiTve nHGOPMALIMN O CBI33HHbIX CTOPOHAaX gHBaps 2011 roga

[Toripaska k MCBY 32 @UHAHCOBbIE UHCTPYMEHTBI: MPEACTABIEHNE U 1 gpespans 2010 rogqa

UH@GOopMaLmm

[Moripasku k IFRIC 14 [Npegoniatsi MUHUMA/IbHBIX B3HOCOB K QQOHAMPOBAHMIO 1 gHBaps 2011 roga

[IEHCUOHHBIX I/1GHOB

IFRIC 19 lNorawweHmne puHaHCoBbIx 0053aT€/IbCTB MOCPEACTBOM ripegocTasienns 1 mong 2010 roga

A071€BbIX MHCTPYMEHTOB

YcosepieHcrsoBarHns MCPO (BbinyueHHble B Mae 2010 roga) BCTYraer B cusly 4/151 ro4OBbIX

EPUOAOB, HAYNHAIOLMXCS HA
Paz/imdHbIE AaTbl, PAHHSS MU
nocne 1 mong 2010 roga

(i) BbinyweHHble TASB 1 npuHsiThlie EBponelickum Coto3oM

(ii) BoinywieHHble IASB, Ho ewlé He npuHaTble EBponelickum Coto3oM

SakoqeHms Hara BcTyrizienmns B cusiy

(OTYETHBIX MEPHOAOB,

HAaYMHAKOLMXCS C WM 110CTIE):
MCOO 9 QuHaHCOBbIE MHCTPYMEHTBI. KIACU@UKAUNT U OLEHKE 1 auBapsi 2013 roga
MC®O 10 KoHcomanpoBaHHas puHaHCcoBas OTHETHOCTb 1 gHBaps 2013 roga
MC®O 11 forosopsi nogps4a 1 gHBaps 2013 roga
MC®O 12 Packpbitne uH@OpMaumn o [0JISX y4acTus B APYIux KOMIaHUSX 1 auBapsi 2013 roga
MC®O 13 OuyeHka cripaBesamBoy CTOMMOCTH 1 sHBaps 2013 roga
MCBY 27 KOHCOMANPOBaHHAas 1 OTAE/IbHAS (PMHAHCOBAS OTYETHOCTH 1 gHBaps 2013 roga
MCBY 28 VIHBECTULIMM B aCCOLMNPOBAHHBIE KOMITaHUN 1 gHBaps 2013 roga
lToripaskn k MCPO 7 @UHAHCOBBIE MHCTDYMEHTBI: PACKPbITUE UHPOPMaLMN 1 mons 2011 roga
[Toripasku k MCBY 12 OT/10)KEHHBIV HA/IOr Ha MPHbbI/Ib. BOCCTAHOB/IEHNE 1 mona 2012 roga
6a30BbIX aKTNBOB

[Toripaskn k MC@O 1 — [Toripaskm k MCOO 1: CwibHas runepurH@risayms v otmeqa 1 mong 2011 roga
Ka/nieHAapHbIX 43T

lToripaskn k MCBY 1 — [Ipegcras/ieHne 3/1EMEHTOB POY€Ero COBOKYITHOMO 1 mons 2012 roga
40x04a
[Toripaskn k MCBY 19 Bo3HarpaxaeHmsi paboTHuKam gHBaps 2013 roga

Oxxunpaetcs 4to NPUHATUE BbllIE Ha3BaHHbIX CTaHAAPTOB CYLECTBEHHOIO HE NOBJIUAET Ha q)VIHaHCOBYIO OTYETHOCTb
KoMnaHun, Koraa oHu BCTYNAT B CUAY.

3. KpaTtkoe n3snoxeHue OCHOBHbIX NPUHLMINOB y‘IETHOﬁ NOJINTUKHN

OCHOBHbIE MOOXEHNS YYETHON NOJIUTUKM NPUHSATON B NOArOTOBKE AAaHHON (OMHAHCOBOM OTYETHOCTY, U3/OXEHBI HUXKE.
[aHHbIe NPUHUMMBI MPUMEHSNIUCL NOC/IEA0BATENBHO B OTHOLLIEHWUM BCEX JIET, NPEACTaB/EHHbIX B JAHHON (hPMHAHCOBOM
OTYETHOCTM, ECNIN He YKasaHO MHOeE.

MHBeCcTMUMM B aCCOLlMMPOBaHHbIE OpraHM3auum

ACCOLMMPOBAHHBIMK OpraHU3aLMaMKN ABNSIOTCA BCE KOMMAHWKM, Ha KOTopble KOMMaHWS OKa3blBAeT 3HAuUTENbHOE
B/IMAAHNE, HO HE UMEET KOHTPOJIS.

MHBECTUUMM B aCCOLIMMPOBAHHBIE KOMMaHUM YUUTLIBAOTCSA MO NEPBOHAYasbHOM CTOMMOCTM 3a BbIYETOM pe3epBa Noa
obecLieHeHMe, KOTOpPbIN NPU3HAETCA B KAYECTBE pacxoda B TOM nepuode, B KoTopoM 06ecLeHEHME 6bI10 BbiSIBIEHO.

10
732



MepeBoa C OpuriHana Ha aHrIMMNCKOM SI3bIKe
RSG INTERNATIONAL LIMITED

NMPUMEYAHUSA K ®DUHAHCOBOMN OTYETHOCTHU
3a rog, no 31 aekabps 2010 roaa

3. KpaTkoe n3noxeHne 0CHOBHbIX NPUHLMNOB YYETHOW NONMUTUKM (NpoaoIKEeHHUe)
®duHaHCOBbIe pacxoabl

MpoLEHTHbIE pacxoabl MPU3HAKTCS MO Mepe HAYUCNIEHUS] C UCMOMb30BaHWEM MeToaa 3(MdEKTUBHOM NPOLEHTHOM
CTaBKW.

MepecyéT MHOCTPaHHOW BankoTbl

(1) DyHKLMOHaNIbHas BaJIlOTa M BaJIlOTa NpeACTaB/ieHns
Mo3nunmn prHaHCOBOW OTYETHOCTM KOMMaHWM BbipaXkeHbl B BastoTe OCHOBHOW 3KOHOMWYECKON CpeAbl, B
KOTOpO KoMMaHWsl OCyLLecTBNSIET CBOKO AeATeNbHOCTb («(dYHKUMOHanbHas BanoTa»). ®uHaHcoBas
OTYETHOCTb NpeacTaBneHa B gonnapax CLUA (gon. CLUA), koTopas siBnsieTcst hyHKUMOHaNbHOW BanioTol 1
BanoTOM npeacTaBneHns Komnanmu.

(2) Onepaumm u oCTaTKun
Onepaumv B MWHOCTPAHHOW BanOTe, MEPECYUTHIBAOTCS B (YHKUMOHANbHYIO BantloTy MO  Kypcy,
LEVCTBYIOLLEMY Ha AaTy COBepLUeHWsl orepauuny. Mpubbinu 1 yObITKM B pe3ysibTaTe pacyeToB MO 3TUM
onepaumnsaM, a TaKxke OT NepeBoja Ha KoHeL, roaa no 06MeHHOMY Kypcy A€HEXHbIX aKTUBOB U 0653aTenbCTs,
BblpaXXeHHbIX B MHOCTPAHHON BasioTe, MPU3HAOTCS B COCTaBe Npubbinv unu yobiTka.

®NHAHCOBbIE UHCTPYMEHTDI

®UHaAHCOBbIE aKTUBbI U CI)MHaHCOBbIe obszaTenbcTea OTpaXxatoTcs B OTYETE O CI)MHaHCOBOM nonoxexHun KomnaHuu, B
MOMeHT Korga KoMnaHus CTaHOBUTCH CTOpOHOl‘/lI B cAeNike C COOTBETCTBYHOLWLNM q’.)VIHaHCOBbIM WHCTPYMEHTOM.

LeHexHbIe CpEACTBa M ux KBUBA/IEHTbI

ana ueneﬁ noAroTOBKN OTYETA O ABWXKEHWUW [EHEXHbIX CpeacTB, AEHEXHbIe CpeaACTBa U UX SKBMBAJIEHTbI BKAKOYAlOT
AEeHEXHblE CPEACTBA B 6aHke.

3avimbl rostyqeHHble

3aeMHble CpeacTBa MepBOHaYasibHO OTPaXKaloTCs KaK Bblpyyka, MOSy4YeHHasl 3a BbIYETOM PacXOAOB MO CAENKe.
3aeMHblecpeacTBa  BMOCNEACTBMM  OTPaXaloTcs MO  aMOPTM3MPOBaHHOM cTouMmocTw. Jliobasi pasHuua mexay
NOCTYr/eHsIMM (3@ BbIMETOM PacXOAOB MO CAESIKE) M CTOMMOCTbHIO MOralleHUsl OTPAXKaeTcsl B OTYETE O NMPUGLINSX W
ybbITKax B TEYEHME CPOKA 3a1MCTBOBaHUS C UCMOMb30BaHMEM MeToAa 3P hEKTUBHON NMPOLIEHTHOW CTaBKM.

MpekpaleHne npu3HaHua (pMHAHCOBbIX aKTUBOB U 06513aTeNnbCTB
DUHAHCOBbIE GKTUBbI

®rHaHCOBbLIN akTVB (MK, €CNIN NPUMEHMMO, YacTb (PUHAHCOBOMO aKTMBa WK YacTb rpynrbl OAHOPOAHBIX (PUHAHCOBbIX

AKTMBOB) MpEKpaLLaeTcsl MpU3HaBaTbCs B CIy4ae:

e lcTeknu NpaBa Ha NOlyYeHue AeHEXHbIX MOTOKOB OT aKkTUBA;

e KoMnaHus ocTaBnsieT 3a coboit NpaBo Ha MoJslydeHne AEHEXHbIX NOTOKOB OT akTWBa, HO MPWHSNA 0653aTeNbCTBO
BbIMIATUTb UX MOSTHOCTBIO 6€3 CYLLECTBEHHOW 3a1epXXKN TPETbEN CTOPOHE B COOTBETCTBUM C COOTBETCTBYIOLUM
CornalleHneM o nNepeHasHavyeHumn; unm

e KomnaHus nepesana cBoM nNpasa Ha NoSlyYeHWe AeHEXHbBIX MOTOKOB OT akTuBa v nnbo (a) nepesana NpakTUYECKM
BCE PVCKM U BbIroAbl OT akTUBA, nbo (6) He Nepeaana,n HYU CoxXpaHuna 3a coboi NPaKTUYECKU BCE PUCKM U BbIrodpbl
OT aKTUBA, HO nepefana KOHTPOsb HaJ aKTUBOM.

DUHAHCOBbIE 00S3aTE/NLCTBA

®uHaHcoBble 0b6s3aTeNbLCTBA NPEKPaLLaoTCA NPU3HaBaTbCA B C/ly4ae €C/i OTBETCTBEHHOCTb MO 3TOMY 06ﬂ33TEJ'IbCTBy,
AHHYJIMpOBaHa U UCTEKAET.

Korpa ¢mHaHcoBoe 0653aTenbCTBO 3aMEHEHO APYruM OT TOFO-Xe KpeauTopa, Ha CYLLEeCTBEHHO OT/IMYaloLMXCs
YCNOBUSAX, WU YC/IOBMSA CYLLECTBYIOLLErO 0653aTeNIbCTBA CYLLIECTBEHHO WM3MEHEHbI, TaKoi O6MEH WM M3MEHEHWe
paccMaTpUBAETC KakK MpeKpalleHe Mpu3HaHWs MepBOHayanbHOro 06s3aTenbCcTBa M NpU3HAHME HOBOrO
0693aTeNbCTBa , @ pasHULA B COOTBETCTBYHOLLE 6a1aHCOBOW CTOMMOCTY NPU3HAETCS B COCTABE NPUBLIIN UK YBbITKA.
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RSG INTERNATIONAL LIMITED

NMPUMEYAHUSA K ®DUHAHCOBOMN OTYETHOCTHU
3a rog, no 31 aekabps 2010 roaa

3. KpaTkoe u3no)xeHue OCHOBHbIX MPUHLMNOB YYETHOWU NONMUTUKMN (NPOAOIHKEHNE)
B3auMo3aueT (pMHAHCOBbIX UHCTPYMEHTOB

®uHaHcoBble akTWBbl 1 (DMHAHCOBble 0053aTeNbCTBa 3aUMTHIBAOTCS Medxay coboi, U uuCTbIl  pesynbTaT
NpeacTaBnsieTcsl B OTYETE O (DMHAHCOBOM MOJIOXKEHWUW, HO TOMBKO MPU YCIOBUM CYLLECTBOBAHUS B HacTosiLLee BpeMs
3aKOHHOrO MPaBO MMelOLLEee MCKOBYIO CUy YTOObl MPOM3BECTM B3anMO3ayeT OTPaXEHHbIX CyMM, U eCTb HaMepeHue
YpEerynMpoBaTtb Ha HETTO-OCHOBE, UMW peann3oBaTh akTUB U UCMONTHUTL 06513aTeNbCTBO OAHOBPEMEHHO. OBbIUHO, 3TO
HEe MPUMEHSIETCS C FeHepasibHbIMK - COTMALLEHMSIMI O B3aMMO3a4eTe, U COOTBETCTBYHOLLME aKTUBbl U 06s3aTenbCTBa
NPeACTaB/sOTCS Ha BasIOBOM OCHOBE B OTYETE O (DMHAHCOBOM MOJIOXKEHNN.

YcTaBHOM KanuTan

OObIKHOBEHHbIE aKUMK KJ'IaCCVI(‘bVILI,VIpyPOTCﬂ Kak kanutan. PasHuua Mexay CI'IpaBe,D,J'II/IBOVI CTOMMOCTbIO NONYyYEeHHbIX
KomnaHuen cpencte u HOMMWHAIbHON CTOUMMOCTbLIO BbINyLEeHHOro akuMoHepHOro Kanutana, y4yuTtbiBaeTcA B CUéT
3MUCCUOHHOIoc goxoaa.

4. CywecTBeHHble y4YeTHble CY)XXAEeHUSA U OLleHKHN

MoaroToBka (MHAHCOBOM OTYETHOCTM KomnaHuu TpebyeT OT PyKOBOACTBA CYXAEHWUM, OLEHOK W AOMyLeHWUN,
BNMAKOWMX Ha CyMMbl OOXOA0B, pacxodoB, aKTUBOB WU O69|3aTeJ'IbCTB, N pPacKpbITUA YCNOBHbIX 0653aTenbCTB Ha
OTYETHYIO AaTy. TeM He MeHee, HeONPeaENEHHOCTb B OTHOLLEHUM 3TUX NPEAMNONIOXEHMA N OLIEHOK MOXET NPUBECTU
K pe3ynbTaTaM, KOTOpble MOryT noTpeboBaTh CyLIECTBEHHON KOPPEKTUPOBKW 6anaHCcoBOW CTOMMOCTWM akTuBa Wu
obs3aTenbcTBa, NocTpadaslero B Gyaywem.

CyxxpeHms
B npoLiecce NpMMEHEHUs YYETHOM NOAUTUKM KOMNaHuM, pyKOBOACTBO UCMOMNb30BaN0 CreaytoLme CyXXaeHus, NoM1UMO
TpebyIoLLMX OLIEHOK, KOTOPblE Hanbonee 3HaUUTENBHOE MOB/USIM HA CYMMbI, OTPaXXeHHbIE B (DMHAHCOBOW OTYETHOCTU:

[ Y6bITOK OT 06ecLeHeHns UHBECTULIMK B AoYyepHue KoOMNnaHum

KoMnaHusi neprMoamnyeckn OLIEHMBAET peasibHY0 CTOMMOCTb MHBECTULIMIA B IOUEPHbIE KOMMAaHWUK, BCAKMWIA pas
KOrAa BO3HMKAIOT NpusHaku obeclieHeHust. Mpu3Haku obecLieHeHNa BKIIIOYAOT B cebs TaKkue 3MeMEHTBI, Kak
CHWXKEHME [10XO/I0B, BbIPYUYKM U [AEHEXHbIX MOTOKOB WM CYLLECTBEHHbIE HEGNAronpUATHbIE U3MEHEHUS B
3KOHOMMYECKON WU NOSIUTUYECKON CTabUIIbHOCTM TOW UMM MHOW CTPaHbl, UTO MOXKET CBMAETENLCTBOBAThL O
TOM, YTO 6aNlaHCOBasi CTOMMOCTb aKTVBA HE BOCCTaHABMBaeMa. ECnn dakTbl M 06CTOATENBCTBA YKa3biBAOT HA
TO, YTO MHBECTMLMM B acCOLIMMPOBAHHbIE KOMMAHWM MOryT O6eCLIeHUTbCA, Npeanonaraemble 6yaylune
HE[IUCKOHTUPOBAHHbIE [IEHEXHbIE MOTOKW, CBSI3aHHbIE C 3TUMM ACCOLMMPOBAHBIMW  OpPraHU3aLUsaMK,
CPaBHMBAIOTCS C UX 6anaHCOBOW CTOMMOCTbIO, UTO6bI ONpeaesiuTb, HEO6XOAMMO SN YMEHBLUNTL UHBECTULIMIO
[0 CrpaBeAsIMBON CTOMMOCTM.

5. ABMUHUCTpaTHBHbIE U NMPOYMNE PacxoAbl

2010 2009
AOJ1. CLLA [on. ClA

BosHarpaxaeHve ayautopa 1,178,038 2,060

Mpoune pacxopapl 34,678 2,787

WToro pacxoabl 1,212,716 4,847
12
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6. Hanorn

Hanor Ha I'IpVI6bIJ'Ib [0 HanoroobnoxeHus KomnaHum otamMyaeTcs ot TeopeTMHECKOVI
CyMMbl KOTOpPasd BO3HUKAET €CJTN NPUMEHAIOTCA ﬂeVICTBWOLIJ,VIe HanoroBbl€ CTaBKW,

cnegylowmm obpasom: 2010 2009
AOJ1. CLLA [ON. CLWA
Y6bITOK 10 HAaNOroobnaxeHus (1,216,053) (4,847)
Hanor, ncuncneHHbIM No COOTBETCTBYHOLLEN HANIOrOBOMN CTaBKe (121,605) (485)
HanoroBeblin acheKkT pacxofoB He NOANEXALLMX BbIYETY B LIENSIX HANIOroob/10)KeHNs 121,602 -

HanoroBblit 3pcheKT OT HANOroBbIX YObITKOB NEPEHECEHHBIX Ha ByayLMiA Nnepuos 3 485
HauucneHHble Hanoru 3a roa - -

Mpn onpeaeneHHbIX YCNOBUSX, NPOLEHTHbIE A0X0Abl MOryT 6blTb NpeaMeToM 06/10XeHMS HanoroM Ha 060poHy, B
pasmepe 10%. B Takux cryyasx, 3TOT NPOLEHTHbIN Aoxoa 6yaeT ocBO6OXAEH OT Hanora Ha Npubbinb. B HEKOTOPbIX
cnyyasix, AvBuaeHabl, NonyyYeHHble n3-3a pybexa, Moryt obnaratbcs no craske 15% no Hanory 3a 060poHy.

M3-3a HanorosbiX y6bITKOB, MOHECEHHbIX 3a rod, Y KoMnaHum He BO3HMKAKOT Hanorosbix 06s13aTenscTs. CornacHo
[ENCTBYIOLLEMY 3aKOHOAATENbCTBY, HANIOroBble YOLITKM MOrYT NEPEHOCUTLCS B Criedytolme nepuoabl 1 6biTb 3a4TeHb
B CYeT HanoroobnaraeMoro Aoxoaa B nocneaytowme roaa. Mo cocrosiHuio Ha 31 aekabps 2010 roaa, 6anaHc Hanoroebix
yObITKOB KOTOPbIM AOCTYMNEH AN noralleHust ¢ 6yaywmMmn HanoroobnaraeMbiMn goxodamu coctasnset 1,160 ponn.
CLLUA, no KOTOpOMY He NMPU3HAKTCA HUKAKMX OTIOXKEHHbIX aKTUBOB B OTYETE O (DMHAHCOBOM MOSIOXKEHUN.

7. UHBeCcTULMM B AOYEPHME KOMNTAHUMN

Hwxe npeaoctaBneHo onncaHue AoYepHUX KOMMaHui:

HanmeHoBaHue CrpaHa OcCHOBHbIE % % npm 2010 2009

perucrpaumm  Buabl Yuacrusa rosocosa AO0J. CLUA Aon.

OeaTenbHoCT HUU CLLA
u
Armio Trading Ltd Kunp  ynpaBnexue 10% 100% 926,033 -
Blosscrown Investments Kunp  ynpasneHue 100% 100% - -
Ltd
Harston International Ltd BputaHckme  ynpaeneHue 100% 100% - -
BupruHckue
OctpoBa
Renova Development Ltd Kunp  ynpaeneHue 100% 100% - -
RSG-Krasnodar Ltd Kunp  ynpasneHue 100% 100% 2,122,710 -
RGS-Utilities Kvunp  ynpasneHue 100% 100% 2,260,506 -
Development Ltd
RSG-Akademicheskoe Ltd Kunp  ynpasneHue 97% 97% 317,593,580 -
RSG-Commercial Real Kunp  ynpaeneHue 100% 100% 3,757,858 -
Estate Ltd
RSG-Hotel Project Ltd benuze  ynpaeneHune 100% 100% - -
RSG Ltd Kunp  ynpaeneHue 100% 100% - -
RSG-Perm Ltd Kunp  ynpaBneHue 100% 100% 12,147,280 -
RSG-Saint-Petersburg Ltd Kvunp  ynpasneHue 100% 100% - -
RSG-South Ural Ltd Kunp  ynpaBneHue 100% 100% - -
RSG-Special Projects Ltd Kunp  ynpaBneHue 100% 100% - -
Zotan Financial S.A. Belize  ynpaBneHue 100% 100% 10,000 -
Hyeonta Technologies Kvunp  ynpasneHue 100% 100% 38,992,108 -
Ltd
RSG Real Estate Ltd Kunp  ynpaBneHue 100% 100% - -
LLC RSG- Finans MockBa  ynpasneHue 99,9% 99,9% 400
377,810,475

AKUMM AOYEPHMX KOMMAHWUM, 3a uckiodeHneM RSG-®OuHaHc 00O, 6biM BHECEHbl B YCTaBHbIM KanuTtan KomnaHum
€OVMHCTBEHHBIM CBOMM akumoHepoM Renova Stroy Holding Ltd.
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RSG INTERNATIONAL LIMITED

MepeBoa C OpuriHana Ha aHrIMMNCKOM SI3bIKe

NPUMEYAHNSA K DUHAHCOBOW OTYETHOCTHU

3a rog, no 31 aekabps 2010 roaa

8. Mpoumne akTUBbLI

[ebutopckas 3aa0/mKeHHOCTb OT CBSI3aHHbIX CTOpoH (Mpum 13)
Pacxozbl 6yayLmx neprmoaos

OTnoXeHHble pacxoabl OTHOCATCS K yyacTuio B BbicTaBke 2011 roga.

9. [leHe)XXHble CpeacTBa U UX SKBUBAJIEHTbI

[onnapb! CLLA
EBpo
Py65mn

10. YcTaBHOI KanuTan

3aperucrpmpoBaHHbie
aKummn

O6blyHble akumn € 1.71
Kakaast

BbinyweHHble N
NMOJTHOCTbIO
OorJiauyeHHble aKuuun
BanaHc Ha 1 SiHBaps

KonsepTaumsa 1.000
06bIKHOBEHHbIX aKLW C
HOMWHAIbHOM
cToMMocCTblo €1 B 1.227
06bIKHOBEHHbIX aKLWi C
HOMWHabHOM
ctoumocTbto 1 gonn. CLUA
Kaaast

Beinyck 3,886,450
06bIKHOBEHHbIX aKLW C
HOMWHAbHOM
ctomumocTbto 1 nonn. CLUA
Kakaast

BbanaHc Ha 31

2010 2009
AO0J1. CLUA A0J1. CLUA
14,499 -
114,577 -
- 129,076 -
BanaHc AeHeXHbIX CpeACTB NpoaHann3npoBaH creayowmm obpasom:
2010 2009
AO0J1. CLUA A0J. CLUA
12,266 -
11 -
13 -
12,290 -
2010 2010 2010 2009 2009 2009
Konuuecrso Konn4yectBo
aKuui € [0OO0J.CLA aKuun € [0on.
CLLA
3,888,677 3,888,677 1,000 1,000
1,000 1,000 1,544 1,000 1,000 1,544
227 (1,000) (317) - - -
3,887,450 - 3,887,450 - -
3,888,677 3,888,677 1,000 1,000 1,544

HAekabps

3,887,450 06bIKHOBEHHbIX aKLMii 6binM BbinylleHbl ¢ NpeMuelt B 99 gonnapos CLUA kaxaasi. 3TO OCYLLECTBUIOCh

6naropaps

nepeyvnciIiEHHbIX B MpUMeYaHuu 7.

BKagy akumoHepa Renova Holding Limited ponsimm yuyactus 17 podepHux

npeanpusTUn,

14
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MepeBoa C OpuriHana Ha aHrIMMNCKOM SI3bIKe

RSG INTERNATIONAL LIMITED

NMPUMEYAHUA K DUHAHCOBOW OTYETHOCTU
3a roa, no 31 pekabps 2010 roaa

11. KpeanTbl NoslyyeHHble
2010 2009
AO0N. CLLA AOJ1. CLLA

[lONroCcpouHbIii KPpeAUTbI NOJTyYEHHbIE
KpeauTtbl oT aouepHux npeanpustuin (Mpum. 12) 641,908 -

Cpok norawueHnst A0/IrOCPOYHBIX KPeaUTOB:

Mexay 1 v 5 net 641,908 -

B COOTBETCTBUM C KpeaAUTHBbIM 0roBopoM oT 9 miona 2010, 3akntoyeHHbIM Mexay KomnaHuein n Emorylane Holdings
Limited, nocneaHuin npeaoctaBun 3aiiM KomnaHum Ha cymmy 9,000,000 nonnapos CLUA  ansi uenei durHaHCMpoBaHUS
TekyLlein aeatenbHoCcT. KpeanT HeobecrneyeHHsbli, BblaaH noa 3,35% rofoBbIX ¥ BbIMQYMBAETCS B TEYEHWE TPEX JET.
CornacHo ycnoeusM cornaweHus, KoMmnaHus MoXeT A0CPOYHO MOracuMTb YacTb WAM BCIO CYMMy KpeauTta B ntoboe
Bpemsl. Jliobas cymma npegonnatbl MOXeT 6biTb MOBTOPHO 3aMMCTBOBaHa.

12. Npouas KpeaUTOpCcKasa 3af0/HKEHHOCTb

2010 2009
AO0J1. CLLA [on. ClA

Tekylme cyeTa aKkUMOHEPOB — KPeaMTOBbIN 6anaHC 4,591 4,738
HauunneHHas 3a40/KeHHOCTb 722,784 6726

727,375 11,464

Bosnbluasi YacTb HAYUCIEHWUIN COCTOUT M3 HAYMCIIEHHBIX pacxoaos No ayauTy.

CnpaBeanvBas CTOMMOCTb TOProBbIX M MpPOYMX 06S3aTENbCTB CO CPOKOM A0 OAHOTO rofa, PAaBHSAETCA WX
6anaHcoBOM CTOMMOCTMW.

13. Onepauum co cBsi3aHHbIMU CTOPOHaMM

KoMnaHusi HaxoauTcsi moa KoHTponem Renova Stroy Holding Limited, 3apeructpvpoBaHHOM Ha Kunpe, koTopas
Bnageet 100% akumii Komnanuum. Cnegytowme onepaumm  OCYLLECTBUIMCL CO CBSI3aHHLIMU CTOPOHAMM:

13.1 lebutopckas 3af0/HKEHHOCTb OT CBSA3aHHbIX CTOPOH
2010 2009
AOJ. CLUA [OJ. CLLWA
Hyeonta Technologies Limited (npsmas govepHsis
KOMMNaHus) (NpwvmM. 8) 14,499 -

13.2 KpeauTtopckasa 3afo/mKeHHOCTb CO CBSI3aHHbIMU CTOPOHaMM

2010 2009

AON. CLLA Jon. CLWA

TekyLume cyeTa akUMOHepoB (Mpum. 12) 4,591 4,738
13.3 KpeauTbl OT cBsi3aHHbIX npeanpusaThii (Mpum.11)

2010 2009

AOJ1. CLUA Jon. CLWA
Emorylane Holdings Limited (kocBeHHas
[OYEPHSAS KOMMNaHWS) 641,908 -

15
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MepeBoa C OpuriHana Ha aHrIMMNCKOM SI3bIKe

RSG INTERNATIONAL LIMITED

NMPUMEYAHUA K DUHAHCOBOW OTYETHOCTU
3a roa, no 31 pekabps 2010 roaa

14. Llenu v npyHuMnbl ynpasaeHus oMHaHCOBbIMM PUCKAMMN

KoMnaHusi noaBepXeHHa BasloTHOMY PUCKY, MPOLEHTHOMY PUCKY U PUCKY YNpaB/ieHWUsl KarnuTasioM, BO3HMKatoLeMy
Mpu1 ynpaBieHun UHAHCOBBIMM MHCTPYMEHTaMW, KOTOPble AEPXMT KOMMaHus. MonuTuka no yrpaBneHuio puckamu,
ucnonb3yeMast KoMnaHuel nsnoxeHa Hixe:

14.1 MpoueHTHbIA pUck
MpOUEHTHBIN pUCK NpeacTaBnsieT coboi puUCK TOro, YTO CrpaBeasiMBasi CTOMMOCTb ByAyLMX AEHEXHbIX NMOTOKOB Mo
(PrHaHCOBOMY UHCTPYMeHTY byaeT konebaTbCs B CBA3WN C U3MEHEHWEM PbIHOYHBIX MPOLEHTHbLIX CTaBOK.

[oxoa KoMnaHum 1 npuToK onepauyoHHbIX AEHEXHbIX CpeACTB HE3aBUCUMMbl OT U3MEHEHUS MPOLEHTHLIX CTaBOK Ha
pbIHKE KpeauToBaHus, Tak kak KoMnaHus nmeet CbMKCVIpOBaHHbIe NPOLUEHTHbIE CTaBKW NO KpeanTaMm.

14.2 BanioTHbIA pUCK

BantoTHbIl puck npeacTaBnsieT coboi pUck TOro, YTO CripaBesMBasi CTOMMOCTb UK AEHEXHbIE NMOTOKM (UHAHCOBbIX
WHCTPYMeHTOB 6yayT KonebaTbCs M3-3a U3MEHEHUS! KypCOB BatoT. BantoTHbI pUCK BO3HWKAET Toraa, koraa byaywme
KOMMepYECKMe CAENKN W MPU3HAHHbIE aKTMBbl M 00s3aTenbCTBa BblpaXKeHbl B BasoTe, KOTOpasi He sBMsSeTcs
(bYHKLMOHaNbHOW BasnoTON KOMMAHWW.

KoMnaHusi He NoABepXXeHHa CyLLEeCTBEHHOMY BO3LEMCTBUIO BaIOTHOMO PUCKa, TaK Kak KPYrHbIE CAEMKU COBEPLIAOTCS
B €€ (DyHKLMOHaNbHOW BasntoTe. HekoTopble Npubbinv/ybbITKM OT KypCOBbIX Pa3HUL, BO3HMKAIOT MO OTHOLLEHMWIO K €BPO
M CBsSI3aHbl C OMepauMoOHHbIMU pacxofaMu. PyKOBOACTBO KOMMAaHUM KOHTPOMMpYeT konebaHusi 06MeHHOro Kypca Ha
MOCTOSIHHOW OCHOBE, U AeCTBYET COOTBETCTBEHHO.

14.3 PUCK NMKBMAHOCTH

PUCK NMKBMAHOCTWM NpeacTaBnsieT coboit puck KoMnaHuu, KOTopasi MOXET CTOSIKHYTbCS CO CIIOXHOCTSMM Npu
BbIMO/THEHUM CBOMX 06513aTENbCTB, CBA3aHHbIX C PUHAHCOBLIMM 06a3aTenbCcTBaMu.KoMnaHms ycTaHoBKNa npoueaypbl
uenbio noaaepxaHus 6anaHca mMexay rmMbKOCTbIO M HenpepbIBHOCTbIO (OMHAHCMPOBAHUSA 3@ CYET UCMOSIb30BaHWS
KpeauToB K 3aimMoB (Mpumedanue 10).

14.4 YnpaBneHue KanurtasaoMm
Kanutan Bk/toYaeT B cebs  akUMM U SMUCCUOHHBIV 10XO0A.

KoMnaHusi ynpaBnsieT CTPYKTYpOVi CBOEro KanuTana v KOppeKkTUPYET ee B CBETE U3MEHEHWIN SKOHOMUYECKUX YCIIOBU,
C TeM 4Tobbl 06EeCNeUYnTb BO3MOXHOCTb MPOAO/DKEHUS AESTENbHOCTM B 0603pMMOM 6yayLieM MpU MaKCMMU3aLMu
Np1bbIIN aKLUMOHEPOB MOCPEACTBOM OMTMMM3aLIMKM AOSIrOBOr0 M aKuUMoHepHoro 6anaHca. [ns noaaepkaHus wim
U3MEHEHNS CTPYKTYPbl KanuTana, KOMMaHus MOXET KOPPEKTMPOBATb BbIMAAThl AMBWUAEHAOB aKLUMOHEPAM, BEPHYTb
KanuTas akuMoHepaM WM BbIMyCTUTb HOBbIE aKLMW.

O6u.w|e uenn KoMnaHum, NoIMTUKN U NpouecCbl OCTaloTCA HEU3MEHHBLIMK C MPOLLUIOro roaa.
15. YcnoBHble 06513aTenbCcTBa

10 Hos6pst 2010 roga Komnanmsa nognucana JoroeBop nopyuntensctsa ¢ baHkom OTKpbITME B Lensx obecneveHus
KpeauTHOW JIMHWUKM, NPeAoCTaBNISEMON HAcTosAWMM 6aHKOM CBSi3aHHOWM cTopoHe KoMmaHum (aodyepHee npeanpustue)
RSG-Finance. CyMmMa obecneveHHoro kpeauta coctaensiet 1,500,000,000 py6neit. Cpok noralleHust KpeauTHON NIMHUK
3akaHuymBaeTcsa B asrycte 2011 roga.

16. Co6biTUS NOC/Ie OTYETHOM AaTbl
llpegocras/ieHHbIe rapaHTm

1 mapta 2010 roga KomnaHus noanucana [orosop nopyuntenbctea ¢ Commercial Bank of Support to Commerce and
Business B uensix obecneyveHusi KpeauTHOW SIMHUW, MpPefoCTaBMsieMOi HacTOSWMM 6aHKOM CBSI3aHHOW CTOpPOHE
KomnaHum (kocBeHHoe pgo4vepHee npeanpusaTtne) Semnatsatyj Kvartal. Cymma obecnedeHHOro Kpeaura cocTaBnsieT
305,200,000 pybneit. Cpok MoralleHust KpeauTHON NMHWUKM 3akaHumBaeTca B 2014 roay (JoroBop Mopy4uTenbCTBa
3aKJTI04AETCA CPOKOM Ha CeMb NeT).
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MepeBoa C OpuriMHana Ha aHrIMINCKOM SI3bIKe

RSG INTERNATIONAL LIMITED

NMPUMEYAHNSA K PUHAHCOBOMU OTYETHOCTM
3a roa, no 31 pekabps 2010 roaa

16. CobbiTMA Nnocne oTYETHOM AaThbl (NpoAo/MHKEHNE)

20 vioHst 2011 roga Komnanus nognucana JoroBop nopy4nTenbcTBa CO CBSI3aHHOW CTOPOHOWM KoMnaHwum (podepHee
npeanpuatue) RSG-Finance. CornacHo aoroBopy, KoMnaHusi CTAaHOBWUTCS rapaHTOM ob6auraumi, BbinylleHHbIX RSG
Finance.CyMMa rapaHTMM BK/IIOYaeT B CeBS COBOKYMHYH HOMMHaNbHylo ctoumocTb B 3,000,000,000 pybneit u
COBOKYTHYI JOXOAHOCTb KyrnoHa Ao 3,000,000. KoMmnaHust CTaHOBUTCS OTBETCTBEHHOM Nepea BragebLamMu
obnuraumin B ciyyae MosIHOro uam YactuyHoro aecdonta RSG- Finance. [JoroBop nopyyvTenbCTBa UCTEKAET Yepes
yeTblpe roga.

24 woHa 2011 roga KomnaHuus nognucana [orosop nopyumtensctBa ¢ MockoBckuM KpeauTHbiM BaHKOM B uensix
obecneyeHns KpeauTHOW IMHUK, NPEAOoCTaBASEMOM HACTOSILLMM 6aHKOM CBSI3aHHOM CTOpoHe KoMmnaHuu (KOCBEHHOe
JouvepHee npeanpusitue) Energy Generation Company. Cymma obecneveHHoro kpeauTa coctasnsiet 400,000,000
pybnei. Cpok rnoralleHusi KpeaMTHON NMHUM 3akaHumBaeTca B 2013 roay.

28 umioHa 2011 roga KomnaHusi noanucana [orosop nopyuuTenbctBa ¢ baHkoMm OTKpbiTME B Lensx obecneyeHus
KpeauTHOW NWHWUM, MPefoCTaBfSIEMON HACTOSIMM 6aHKOM CBSI3aHHOM CTOpOHe KoMnaHuu (KOCBEHHOE Ao4YepHee
npeanpustre) ElitComplex. Cymma obecnieyeHHoro kpeauta coctaensieT 1,559,756,000 py6neit. Cpok noraiieHus
KpeauTHOW NIMHWMK 3aKaHumBaeTcs B 2013 roay.
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RSG INTERNATIONAL LIMITED

REPORT OF THE BOARD OF DIRECTORS

The Board of Directors presents its report and audited financial statements of the Company for the year ended 31
December 2011.

Principal activities
The principal activities of the Company which are unchanged from last year, are the holding of investments and
provision of finance to related entities.

Review of current position, future developments and significant risks
The Company's development to date, financial results and position as presented in the financial statements are not
considered satisfactory and the Board of Directors is making an effort to reduce the Company losses.

The main risks and uncertainties faced by the Company and the steps taken to manage these risks, are described in
note 16 of the financial statements.

Share capital

On 29 June 2010 and 30 June 2010, the Company issued cumulatively 3 887 450 ordinary shares of US$1 each at a
premium of US$99 each. Settlement was effected through contribution by shareholder Renova Stroy Holding Limited all
of the ownership interests in 17 subsidiaries.

On 23 December 2011, the Company issued additional 2 897 528 ordinary shares of $1 each at a premium of $99 each.
Increase of share capital was performed by conversion of loans payable to related parties under common control in the
amount of $ 290 million into share capital by shareholder Renova Stroy Holding Limited.

The authorised and issued share capital of RSG International Limited as of 31 December 2011 consists of 6 786 205
shares of $1 each.

Board of Directors
The members of the Company's Board of Directors as at 31 December 2011 and at the date of this report are presented
on page 1.

The Company's Articles of Association do not provide for the rotation of directors. Each appointed director shall hold
office until next annual general meeting and shall be eligible for re-election.

There were no significant changes in the assignment of responsibilities and remuneration of the Board of Directors.

Events after the reporting period
Any significant events that occurred after the reporting period are described in note 18 to the financial statements.

Independent Auditors

The independent auditors, Ernst & Young Cyprus Limited, have signified their willingness to continue in office. A
resolution proposing their reappointment and authorising the Directors to set their remuneration will be proposed at
the Annual General Meeting of the Company.

By order of the Board of Directors,

t Services Limited

Larnaca, Cyprus, 1 August 2012
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Independent auditor's report

To the Members of RSG International Limited

Report on the financial statements

We have audited the accompanying financial statements of parent company RSG International Limited (the
"Company"), which comprise the statement of financial position as at 31 December 2011, and the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Board of Directors' Responsibility for the Financial Statements

The Company 's Board of Directors is responsible for the preparation of financial statements that give a true and fair
view in accordance with International Financial Reporting Standards as adopted by the European Union and the
requirements of the Cyprus Companies Law, Cap. 113, and for such internal control as the Board of Directors
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with International Standards on Auditing. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the entity’s preparation of financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the Board of Directors as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit ,é’/?
opinion.
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Opinion

In our opinion, the financial statements give a true and fair view of the financial position of the parent company RSG
International Limited as at 31 December 2011, and of its financial performance and its cash flows for the year then
ended in accordance with International Financial Reporting Standards as adopted by the European Union and the
requirements of the Cyprus Companies Law, Cap. 113.

Report on other legal requirements

Pursuant to the requirements of the Auditors and Statutory Audits of Annual and Consolidated Accounts Law of 2009, we
report the following:

o We have obtained all the information and explanations we considered necessary for the purposes of our audit.
o In our opinion, proper books of account have been kept by the Company.

o The Company's financial statements are in agreement with the books of account.

o In our opinion and to the best of our information and according to the explanations given to us, the financial

statements give the information required by the Cyprus Companies Law, Cap. 113, in the manner so required.
. In our opinion, the information given in the report of the Board of Directors on page 2 is consistent with the
financial statements.

Other matter

This report, including the opinion, has been prepared for and only for the Company's members as a body in accordance
with Section 34 of the Auditors and Statutory Audits of Annual and Consolidated Accounts Law of 2009 and for no other
purpose. We do not, in giving this opinion, accept or assume responsibility for any other purpose or to any other person
to whose knowledge this report may come to.

We have reported separately on the consolidated financial statements of the Company and its subsidiaries for the year
ended 31 December 2011,

Andreas Avraamides
Certified Public Accountant and Registered Auditor
for and on behalf of

Ernst & Young Cyprus Limited
Certified Public Accountants and Registered Auditors

Nicosia
1 August 2012
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RSG INTERNATIONAL LIMITED

STATEMENT OF COMPREHENSIVE INCOME
Year ended 31 December 2011

2011 2010

Note uUss us$
Administration and other expenses 5 (2379799} _ (1212 716)
Operating loss (2379799} (1212716)
Net finance costs 6 {173 358) (3 337)
Laoss before tax (2553 157) (1216 053)
Tax 7 - -
Net loss for the year {2553 157) _ (1216 053)
Other comprehensive loss for the year
Exchange differences arising on the translation of the functional to
presentation currency 148 942 -
Total comprehensive loss for the year L2Z 702 099) (1216 053)

The notes on pages ¢ to 21 form an integral part of these financial statements.

5
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RSG INTERNATIONAL LIMITED

STATEMENT OF FINANCIAL POSITION
31 December 2011

ASSETS

Non-current assets
Prepayment for investments
Investments in subsidiaries

Current assets
Other assets
Cash at bank

Total assets
EQUITY AND LIABILITIES

Equity and reserves
Share capital

Other reserves

Share premium
Translation reserve
Accumulated losses
Total equity

Non-current liabilities

Borrowings

Current liabilities
Other payables

Total liabilities

Total equity and liabilities

Note

10

12

13

14

2011 2010
US$ US$
261 399 297

357 636 237 _ 377 810 475
619 035 534 _ 377 810 475

26 743 128 076
5282 12 290

32 025 141 366
—619 067 559 _ 377 951 841

6786205 3888677
(32 690 240) (10 934 925)
671712822 384 857 867
(25 148 942) .

(3782218) _ (1229 061)
616 877 627 _ 376 582 558

1836 244 641 908
1836 244 641 908

672 080 727 375
672 080 727 375

2508 324 1369 283
619 226 755 _ 377 951 841

On 1 August 2012 the Board of Directors of RSG International Limited authorised these financial statements for issue.

Marios Nicolaides
Director

....... .= ‘
Savvas Lazarides

Director

The notes on pages 9 to 21 form an integral part of these financial statements.

6
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RSG INTERNATIONAL LIMITED

STATEMENT OF CHANGES IN EQUITY

Year ended 31 December 2011

Note

Balance at 1 January
2010

Comprehensive loss
Total comprehensive loss
for the year
Transactions with
owners

Issue of share capital 12
Conversion of 1 000
ordinary shares with a par
value of Eur 1 into 1 227
ordinary shares with a par
value of US$1 each
Adjustment for
investment carrying
amount

Balance at 33
December 2010/

1 January 2011

Comprehensive loss

Share
capital Share premium
uss$ uss

1544 -

Other
reserves Accumulated
losses

us$

Translation
reserve
uss

Total

uss uss

(13008) (11 464)

(1216 053) _ (1 216 053)

3 887 450 384 857 550

(317} -

388 745 Q00

- 317 - -

- (10 934 925) - (10934 925}

= (10934 608) __ (1229 061) 376 582 558

Loss for the year (2553 157) (2 553 157)
Other comprehensive loss
for the year - - {25 148 942) - ~ {25148 942)
Total comprehensive loss
for the year - - {25 148 942) - {2 553 157) _{27 702 099)

Transactions with
owners

Issue of share capital
Balance at 31
December 2011

12

2 §97 528 286 855 272

- (231 755 632) - 267 957 168

06786205 _ 671712 822 (25 148 942) (32690 240) ___(3 782 218) 616 877 627

Share premium is not distribuable by way of dividends. Other reserve for 2010 represents the difference between the
par value and share premium of the shares issued during the year and the net assets of the entities contributed. Other
reserve movement for 2011 represent the difference between exchange rates used for conversion of loans to share
capital and actual date of resolution has lead to accrual of reserve in the amount of US$21 756 thousand.

Companies which do not distribute 70% of their profits after tax, as defined by the relevant tax law, within two years
after the end of the relevant tax year, wili be deemed to have distsibuted as dividends 70% of these profits. Special
contribution for defence at 20% for the tax years 2012 and 2013 and 17% for 2014 and thereafter (in 2011 the rate was
15% up to 31 August 2011 and 17% thereafter} will be payable on such deemed dividends distribution.  Profits and to
the extent that these are attributable to shareholders, who are not tax resident of Cyprus and own shares in the
Company either directly and/ or indirectly at the end of two years from the end of the tax year to which the profits relate,
are exempted. The amount of deemed distribution is reduced by any actual dividends paid out of the profits of the
relevant year at any time. This spedial contribution for defence is payable by the Company for the account of the
shareholders.

The notes on pages 2 to 21 form an integral part of these financial statements.
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RSG INTERNATIONAL LIMITED

STATEMENT OF CASH FLOWS
Year ended 31 December 2011

2011 2010

Note uss$ Uss
CASH FLOWS FROM OPERATING ACTIVITIES
Loss before tax (2553157) (1216053)
Adjustments for:
Unrealised exchange loss 113 289 929
Interest expense 6 60 069 2 408
Cash flows used in operations before working capital changes (2379 709) {(1212716)
Decrease/(increase) in other receivables 102 333 (129 078)
{Decrease} / increase in other payables (55 295) 714 982
Net cash flows used in operating activities {2332 761) {626 810)
CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of investments - {400}
Net cash flows used in investing activities - {400}
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings 2150 781 639 500
Net cash flows from financing activities 2150 781 639 500
Net foreign exchange difference 174 972
Net {decrease}/increase in cash and cash equivalents {7 008) 12 290
Cash and cash equivalents:
At beginning of the year 12 290 -
At end of the year 11 5282 12 290

For the details of non-cash settlement of the borrowing refer to Note 13.

The notes on pages 9 to 21 form an integral pait of these financial statements.
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2011

1. Corporate information

Country of incorporation

The Company RSG International Limited (the “Company™) was incorporated in Cyprus on 24 March 2008 as a limited
liability Company under the Cyprus Companies Law, Cap. 113. Its registered office is at 1 Naousis Street, Karapatakis
building, P.O. 6018, Larnaca, Cyprus.

Parent company

The Company is controfled by Renova Stroy Holding Limited, incorporated in Bahamas, which owns 100% of the
Company's shares. Mr. Vekselberg is the ultimate beneficiary of the Group.

Principal activities

The principal activities of the Company which are unchanged from last year, are the holding of investments and
provision of finance.

In June 2010, due to Group restructuring, the share capital of RSG International Limited was increased through
contribution by its shareholder, Renova Stroy Holding Limited, of the ownership interests in 17 subsidiaries listed in Note
8 as payment in kind for 3 887 450 issued shares with a par value of US$1 each, issued at premium of US$99 each.

2.1 Basis of preparation

The Company has prepared these parent's separate financial statements for compliance with the requirements of the
Cyprus Income Tax Law.

The financial statements have been prepared in accordance with International Financial Reporting Standards (IFRSs) as
adopted by the European Union and the requirements of the Cyprus Companies Law, Cap.113. The financial statements
have been prepared under the historical cost convention.

The Company has also prepared consolidated financial statements in accordance with IFRSs for the Company and its
subsidiaries (the "Group"). The consolidated financial statements can be obtained from Company's registered address
at 1 Naousis Street, Karapatakis building, P.O. 8018, Larnaca, Cyprus.

Users of these parent’s separate financial statements should read them together with the Group's consolidated financial
statements as at and for the year ended 31 December 2011 in order to obtain a preper understanding of the financial
position, the financial performance and the cash flows of the Company and the Group.

2.2 Changes in accounting policies and disclosures

During the current year the Company adopted all the new and revised International Financial Reporting Standards
(IFRS) that are relevant to its operations and are effective for accounting periods beginning on 1 January 2011. Adoption
of the above did not have any effect on the financial statements of Company.
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS |
Year ended 31 December 2011

2.3 Standards issued but not yet effective
Up to the date of approval of the financial statements, certain new standards, interpretations and amendments to

existing standards have been published that are not vet effective for the current reporting period and which the
Company has not early adopted, as follows:

{i)_Issued by the TASB and adopted by the Furopean Union

- IFRS7 Financial Instruments: Disclosures (Amended) - Enhanced Derecognition Disclosure Reguirements
(effective for annual periods beginning on or after 1 July 2011)

(ii) Issued by the JASB but not vet adopted by the European Unign
- IAS 1 Financial Statement Presentation (Amended) ~ Presentation of Items of Other Comprehensive
Income (effective for annual perfods beginning on or after 1 July 2012)
- 1A512Income Taxes (Amended) - Recovery of Underlying Assets(effactive for annual periods beginning
on or after 1 January 2012)

- 1AS 19 Employee Benefits (Amended) (effective for annuai periods beginning on or after
1 January 2013)

- IAS 27 Separate Financial Statements (Revised) (effective for annual  periods beginning on or after
1 January 2013)

- IAS281Investments in Associates and Joint Ventures (Revised) (effective for annual periods beginning on
or after 1 January 2013)

- IAS 32 Financiai Instruments: Presentation {Amended) - Offsetting Financia! Assets and Financial
Liabilities(effective for annual  periods beginning on or after 1 January 2014)

- IFR5 1 Severe Hyperinflation and Removal of Fixed Dates for First-Time Adopters {Amended) (effective for
annual  perieds beginning on or after 1 July 2011)

- IFRS 7 Financial Instruments: Disclosures (Amended) - Offsetting Financial Assets and Financial
Liabilities(effective for annual  periods beginning on or after 1 January 2013)

- IFRS 9 Financial Instruments - Classification and Measurement(effective for annual periods beginning on
or after 1 January 2015)

- IFRS 10 Consolidated Financial Statements{effective for annual  periods beginning on or after 1 January
2013}

- IFRS 11 Joint Arrangements(effective for annual  periods beginning on or after 1 January 2013)

- IFRS 12 Disclosures of Involvement with Other Entities(effective for annual  periods beginning on or
after 1 Janvary 2013)

- IFRS 13 Fair Value Measurement{effective for annual  pericds beginning on or after 1 January 2013)

- IFRIC Interpretation 20 Stripping Costs in the Production Phase of a Surface Mine (effective for annual
pericds beginning on or after 1 January 2013

The above are expected to have no significant impact on the Company’s financial statements when they become
effective.

3 Summary of significant accounting policies

The principal accounting policies adopted in the preparation of these financial statements are set out below. These
policies have been consistently applied to all years presented in these financial statements unless ctherwise stated.

Investments in subsidiary companies

Subsidiaries are those entities in which the Company has an interest for more than one haif of the voting rights, or
otherwise has power to exercise control over their operations.
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2011

3. Summary of significant accounting policies (continued)

Investments in subsidiary companies (continyed}

Investments in subsidiary companies are stated at cost less provision for impairment in value, which is recognised as an
expense in the period in which the impairment is identified.

Finance costs

Interest expense is recognised as it accrues, using the effective interest method.

Foreign currency transtation

(1)

(2}

Functional and presentation currency

Items included in the Company’s financial statements are measured using the Russian Rubles, the currency
of the primary economic environment in which the entity operates {'the functional currency'). The functional
currency of the Company befere 1 January 2011 was United States Dollars (US$).The Company determined
that starting 1 January 2011 the functional currency is Russian Ruble as this currency better reflects the
underlying transactions, events and conditions that are relevant to the Company. The Com pany accounted
for the change in functional currency prospectively.

The financiai statements are presented in United States Dollars (US$), which is the Company's presentation
currency. Management uses a different presentation currency because the United States Dollars (USs)isthe
currency used when controlling and monitoring the performance and financial position of the company.

Transactions and balances
Foreign currency transactions are transtated into the functional cusrency using the exchange rates prevailing

at the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation at year-end exchange rates of monetary assets and liabilities
denominated in foreign currencies are recognised in profit or loss. Translation differences on non-monetary
items such as equity instruments held at fair value through profit and loss are reported as part of the fair
value gain or ioss.

Financial instruments

Financial assets and financial lfabilities are recognised on the Company's statement of financial position when the
Company becomes a party to the contractual provisions of the instrument.

Receivables

Trade receivables are measured at initial recognition at fair value and are subsequently measured at amortised cost
using the effective interest rate method. Appropriate allowances for estimated irrecoverable amounts are recognised in
profit or loss when there is objective evidence that the asset is impaired. The allowance recognised is measurad as the
difference between the asset's carrying amount and the present value of estimated future cash flows discounted at the
effective interest rate computed at initial recognition.

Cash and cash equivalents

For the purpose of the statement of cash flows, cash and cash equivalents comprise cash at bank,

Borrowings

Borrowings are recorded initially at the proceeds received, net of transaction costs incurred. Borrowings are
subsequently stated at amortised cost. Any difference between the proceeds (nef of transaction costs) and the
redemption vaiue is recognised in profit or loss over the period of the borrowings using the effective interest method.

i1
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2011

3. summary of significant accounting policies (continued)

Financial instruments (continued)

Paysbles

Trade payables are initially measured at fair value and are subsequently measured at amortised cost, using the effective
interest rate method.

Derecognition of financial assets and liabilities

Ffinancial assets

A financiai asset (or, where applicable a part of a financial asset or part of 2 group of similar financial assets) is
derecognised when:

° the rights to receive cash flows from the asset have expired;

. the Company retains the right to receive cash flows from the asset, but has assumed an obligation to pay them
in fult without material delay to a third party under a 'pass through' arrangement; or

. the Company has transferred its rights to receive cash flows from the asset and either (a) has transferred

substantially all the risks and rewards of the asset, or (b) has neither transferred nor retained substantially all
the risks and rewards of the asset, but has transferred control of the asset,

Financial fiabifities
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.

When an existing financial liability is replaced by another from the same lender on su bstantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or modification is treated as a derecognition
of the original liabifity and the recognition of a new liability, and the difference in the respective carrying amounts is
recognised in profit or loss.

Offsetting financial instruments

Financial assets and financial liabilities are offset and the net amount reported in the statement of finandial position if,
and only if, there is a currently enforceable legal right to offset the recognised amounts and there is an intention to setile
on a net basis, or to realise the asset and settle the liability simultaneously. This is not generally the case with master
netting agreements, and the related assets and liabilities are presented gross in the statement of financial position.

Share capital

Ordinary shares are classified as equity. The difference between the fair value of the consideration received by the
Company and the nominai value of the share capital being issued is taken to the share premium account.

4, Critical accounting estimates, judgments and assumptions

The preparation of the Company's financial statements requires management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the disciosure of
contingent fabilities, at the reporting date. However, uncertainty about these assumptions and estimates could result in
outcomes that could require a materiat adjustment to the carrying amount of the asset or liability affected in the future.

Judgiments
In the process of applying the Company's accounting policies, management has made the following judgments, apart
from those involving estimations, which had the most significant effect on the amounts recognised in the financial

statements:
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2011

7. Tax (continued)

° Impairment of investments in subsidiaries

The Company periodically evaluates the recoverability of investments in subsidiaries whenever indicators of
impairment are present. Indicators of Impairment include such items as declines in revenues, earmings or cash
flows or material adverse changes in the economic or potitical stability of a particular country, which may
indicate that the carrying amount of an asset is not recoverable. If facts and circumstances indicate that
investment in subsidiaries may be impaired, the estimated future undiscounted cash flows associated with
these subsidiaries/associates would be compared to their carrying amounts to determine if a write-down to fair
value is necessary,

5. Administration and other expenses

2011 2010
uUss uss
Auditors’ remuneration for the statutory audit of annual accounts 1195371 1178038
Other professional fees 118 662 -
Representaticn expenses 315 306 -
Advertising expenses 638 843 -
Other expenses 61 617 34 678
Total expenses el 29 799 1212 716,
6. Net finance costs
2011 2010
uss uss
Net foreign exchange transaction losses 113 2R9 82¢
Interest expense 60 069 2 408
173358 3337

7. Tax

The tax on the Company's results before tax differs from the theoretical amount that would arise using the applicable tax
rates as follows:

2011 2010
uss Uss
Loss before tax (2553 157) _ (1216 053)
Tax calculated at the applicable tax rates (255 3186) {121 605)
Tax effect of expenses not deductible for tax purposes 241
645 93
Tax effect of allowances and income not subject to fax
- 20616
Tax effect of tax loss for the year 13 671 100 896

Tax charge _ -
The corporation tax rate in Cyprus is 10%.

Under certain conditions interest income may be subject to defence contribution at the rate of 15% (10% to 30 August
2011). In such cases this interest will be exempt from corporation tax. In certain cases, dividends received from abroad
may be subject to defence contribution at the rate of 20% for the tax vears 2012 and 2013 and 17% for 2014 and
thereafter {in 2011 the rate was 15% up to 31 August 2011 and 17% thereafter).
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2011

7. Tax {continued)
The corporation tax rate in Cyprus is 10%.

Under certain conditions interest income may be subject to defence contribution at the rate of 15% (10% to 30 August
2011}. In such cases this interest will be exempt from corporation tax. In certain cases, dividends received from abroad
may be subject to defence contribution at the rate of 20% for the tax years 2012 and 2013 and 17% for 2014 and
thereafter (in 2011 the rate was 15% up to 31 August 2011 and 17% thereafter).

Due to tax osses sustained in the year, no tax liability arises on the Company. Under current legislation, tax losses may
be carried forward and be set off against taxable income of the following vears. As at 31 December 2011, the balance
of tax losses which is available for offset against future taxable profits amounts toUS$ 147 707 (2010: US$ 1 160) for
which no deferred asset is recognised in the statement of financial position.
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS

Year ended 31 December 2011

8. Investments in subsidiaries

The details of the subsidiaries are as follows:

Name

Armio Trading Ltd
Blosscrown Investments Ltd
Harston International Ltd
Hyeonta Technologies Ltd
RSG-Finans LLC

RSG-Krasnodar Ltd

Country of
incorporation

Cyprus

Cyprus
BVI

Cyprus

Russia

Cyprus

RGS-Utilities Development Ltd Cyprus

RSG-Akademicheskoe Ltd

RSG-Commercial Real Estate

Lid
RSG-Perm Lid

Zotan financial Projects Lid
Renova Development Lid

RSG-Hotel Project Ltd

RSG Ltd

RSG-Saint-Petersburg Lid
RSG-South Ural Ltd
R5G-Special Projedts Ltd

RSG Real Estate Lid

Cyprus
Cyprus

Cyprus
Belize

Cyprus
Belize

Cyprus
Cyprus
Cyprus
Cyprus
Cyprus

Principal
activities

Holding of
investments
Holding of
investments
Holding of
investments
Holding of
investments
Holding of
investments
Holding of
investments
Holding of
investments
Holding of
investments
Holding of
investments
Halding of
investments
Holding of
invesimeanis
Holding of
investments
Holding of
investments
Holding of
investments
Holding of
investments
Holding of
investments
Holding of
investmenks
Helding of
investmenis

2011
Holding

%

10%

100%
100%
99,9%
100%
100%
97%
100%
100%
100%
100%
100%
100%
160%
100%
100%

100%

2010
Holding

100%
100%
99,9%
100%
100%
97%
100%
100%
100%
100%
160%
100%
100%
100%
100%

100%

2011
us$

876 586

36910016
378

2 009 362

2 139 80D
300 634 790
3557 197
11498 642

9 466

2010
Uss

926 033

38992 108
400
2122710

2 260 506
317 593 580
3757858
12 147 280

10 000

287 636 237 377810475

The shares of subsidiaries, except for LLC RSG-Finans, were contributed to the share capital of the Company by the
sole shareholder Renova Stroy Holding Ltd.

In December 2011 the Company sold 100% shareholding in Blosscrown to a related party for US$ 1 227,
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2011

9, Other assets

2011 2010

uss$ uss$
Receivables from related parties (Note 15) 26 743 14 499
Deffered expenses - 114 577
26 743 129 076

The fair values of trade and other receivables due within one year approximate o their carrying amounts as presented
above.

10. Prepayment for investments

2011 2010

uss$ Us$

Balance at 1 January - -

Additions (note 12) 261 399 297 -
Balance at 31 BPecember 261399207 -

0On 23 December 2011, the Company issued additionat 2 897 528 ordinary shares of $1 each at a premium of $99 each.
Increase of share capital was performed by conversion of loans payable to related parties under common control in the
amount of $ 290 million into share capitat by shareholder Renova StroyHolding Limited. The Company further took the
decision to contribute the result of the share capital increase into the investments in subsidiaries.

11. Cash at bank

Cash and cash equivalents by type:

2011 2010

Uss USs
Cash at bank (US$) 5273 12 266
Cash at bank (EUR) 8 11
Cash at bank (RUB) 1 13
5 282 12 290

The exposure of the Company to credit risk and impairment fosses in relation to cash and cash equivalents is reported
in note 16 of the financial statements.
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2011

12. Share capital

2011 2011 2010 2010
Number of uss Number of US$
shares shares
Authorised
Ordinary shares of US$1 each . 6786205 6786205 3 888 677 3888 677
Issued and fully paid
Balance at 1 January 3 388 677 3 888 677 1 000 1544
Conversion of 1 000 ordinary shares with a par
value of Eur 1 into 1 227 ordinary shares with a
par value of US$1 each - - 227 (317)
Issue of shares 2897528 2897 528 3 887 450 3 887 450
Balance at 31 December . 6786205 6786205 3888677 3888677

The authorized and issued share capital of RSG International Limited as of 31 December 2011 consists of & 786 205
ordinary shares of $1 each.

On 29 June 2010 and 30 June 2010, the Company issued cumulatively 3 887 450 ordinary shares of US$1 each at a
premium of US$99 each. Settlement was effected through contribution by shareholder Renova Stroy Holding Limited all
of the ownership interests in 17 subsidiaries.

0On 23 December 2011, the Company issued additional 2 897 528 ordinary shares of $1 each at a premium of $99 each.
Increase of share capital was performed by conversion of loans payable to related parties under common control in the
amount of $ 290 million into share capital by shareholder Renova Stroy Helding Limited. The difference between
exchange rates used for conversion of loans to share capital and actual date of resolution has lead to accrual of reserve
in the amount of US$21 756 thousand which was recognized in other reserves.

13. Boirowings

2011 2010
uss Uss
Non current borrowings
Loans from related undertakings (Note 15) - 1836244 641908
Maturity of non-current borrowings:
Between one and five years 1836244 641 908

In accordance with a loan agreement dated ¢ July 2010 and entered between the Company and Emorylane Holdings
Limited, the latter provided a loan facility to the Company of US$ 9 000 000 for the purposes of financing its current
activities. The loan is unsecured, bears 3,35% p.a. and is payable in 3 years. According to the terms of the agreement,
the Company may prepay the whole or part of the loan amount at any time. Any amount prepaid may be re-borrowed.

In September 2011 part of the borrowing amounting to US$ 1 358 060 was novated into the promissory note and
further netted off against contribution to the share capital by the shareholder.
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2011

14, Other payables

2011 2010

uss Uss
Shareholders® current accounts - credit balances - 4 591
Accruals 672 080 722 784
672 080, 727375

Major part of accruals consist of accrued audit expenses.

The fair values of trade and other payables due within one year approximate to their carrying amounts as presented

above.

15. Related party balances and transactions

The Company is controlled by Renova Stroy Holding Limited, incorporated in Bahamas, which owns 180% of the

Company's shares. All the companies of Renova Stroy Holding Group are considered as related parties.

The following transactions were carried out with related parties:

15.1 Payables to related parties (Note 14)

2011 2010
LSS Uss
Name Nature of transactions
Shareholder's current account - 4 591
- 4 593
15.2 Loans from related undertakings (Note 13)
2011 2010
uss Uss
Emorytane Holdirgs Limited {indirect subsidiary) 1 836 244 641 508

836244 641308

15.3 Receivables from related parties

2011
uss

Receivables from related parties 26743

2010
US4

14 499
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2011

16. Financial risk management objectives and policies

Finandial risk factors

The Company is exposed to market price risk which comprises three types of risk: currency risk, interest rate risk,
liquidity risk and capital management risk arising from the financial instruments it holds. The risk management policies
employed by the Company to manage these risks are discussed below:

16.1 Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of & financial instrument will fluctuate because of
changes in market interest rates.

The Company's income and operating cash inflows are substantially independent of changes in market interest rates as
the Company's borrowings have fixed inferest rate.

16.2 Foreign currency risk

Foreign currency risk is the risk that the fair value or cash fiows of finandial instruments will fluctuate because of
changes in foreign exchange rates. Currency risk arises when future commercial transactions and recognised assets
and liabilities are denominated in a currency that is not the Company’s functional currency.

The Company is exposed to foreign exchange risk arising from various currency exposures primarily with respect to the
Euro and USD. The Company's management monitors the exchange rate fluctuations on a continuous basis and acts
accordingly.

16.3 Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting its obligations associated with financial
liabilities. The Company has established procedures with the objective of maintaining a balance between continuity of
funding and flexibitity through the use of borrowings {Note 13).

16.4 Capital management
Capital includes equity shares and share premium.

The Company manages its capital structure and makes adjustments to it in light of changes in ecenomic conditions, in
order to ensure that it will be able to continue as a going concern while maximising the return to shareholders through
the optimisation of the debt and equity balance. To maintain or adjust the capital structure, the Company may adjust
the dividend payment to shareholders, return capital to shareholders or issue new shares.

The Company's overall objectives, policies and processes remains unchanged from last year.

Fair values

The fair values of the Company's financial assets and liabilities approximate their carrying amounts at the reporting
date.

17. Contingencies and commitments

In 2011 the Company has provided guarantee of promissory notes in the amount of $43,484 (as at the exchange rate
of 31 December 2011) issued by Top Project LLC {(entity under common control). As of 31 December 2011 fair value
of the guarantee issued was nil. These promissory noles were subsequently settled by Top Project LLC in 2012 in the
full amouni.

On 1 March 2011 the Company signed a guarantee agreement with Commercial Bank of Support to Commerce and
Business in order fo secure a credit line granted by this bank to the Company’s related parly (indirect subsidiary}
Semnadtisatyj Kvartal. Total amount of secured borrowings is RUR 305 200 000. The maturity of the credit line ends in
2014 (guarantee agrzement is valid for seven years).
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Year ended 31 December 2011

17. Contingencies and commitments (continued)

Cn 20 June 2011 the Company signed & guarantee agreement with a related party (subsidiary) RSG-Finance.
According to the agreement, the Company becomes a guarantor for the bonds issued by RSG-Finance. Guarantee
amount inciuded aggregate nominat value of RUR 3 000 000 000 and aggregate coupon vield under 3 000 000 notes.
The Company becomes liable to the holders of the bonds in case of full or partial default of RSG-Finance, The maturity
of the guarantee agreement is four years.

On 24 June 2011 the Company signed a guarantee agreement with Moscow Credit Bank in order to secure a loan
granted by this bank te the Company’s related party {indirect subsidiary) Energy Generation Company. Total amount of
secured borrewings is RUR 400 000 000. The facility matures in 2011-2013 and throughout 2011 bore interest of
9%-10%. This loan was denominated in Russian Rubles. As at 31 December 2011 the Group had cutstanding amount
within this loan in the amount of $12,424 (at the exchange rate as of 31 December 2011). As of 31 December 2011 the
Group has no unused borrowing facilities under these loans credit lines.

On 28 June 2011 the Company signed a guarantee agreement with Credit Bank Otkrytie in order to secure a loan
granted by this bank to the Company’s related party {indirect subsidiary) ElitComplex. Total amount of secured
borrowing is RUR 1 559 756 000. The maturity of the secured borrowing ends in 2013.

On 15 December 2011 the Company signed a guarantee agreement with Credit Bank Otkrytie in order to secure a loan
granted by this bank to the Companys related party {indirect subsidiary) ElitComplex. Total amount of secured
borrowing is RUR 1 516 830 000. The maturity of the secured borrowing ends in 2016 .

As at 31 December 2011 the Group had cutstanding amount within the above borrowings from Credit Bank Otkrytie in
the amount of § 28,388 (at the exchange rate as of 31 December 2011). As of 31 Decerber 2011 the Group has
unused borrowing facilities for these loans in the amount of $47,157. The facility throughout 2011 bore interest of
11.4%-12.4%.

In October 2011 the Company signed a guarantee agreement with Sherbank of Russia in order to secure a loan granted
by this bank to the Company’s related party (indirect subsidiary} MegaStroyInvest LLC. Total amount of secured
borrowings is RUR 604 420 000. The maturity of the secured borrowing ends in April 2014.

18. Events after the reporting period

On 23 March 2012 the Company has provided guarantee of loan facility in the amount of RUR 5 billion (provided by
the Vneshecorniombartk to Top Project LLC {entity under common control). The maturity of the secured borrowing ends
in 2018. No cash outflows are expected in relation to the above provided guaranies.

On 28 March 2012 the Company signed a guarantee agreement with Raiffeisenbank in order to secure a loan granted
by this bank to the Company’s subsidiary RSG-Finance. Total amount of secured borrowing is RUR 500 000 000. The
maturity of the secured borrowing ends in 2014.

In April 2012 the Company signed a guarantee agreement with Metkombank in order to secure a loan granted by this
bank to the Company’s related party (indirect subsidiary) Region Stroy Invest LLC. Total amount of secured borrowing
is RUR 500 000 000. The maturity of the secured borrowing ends in one year.

In May 2012 the Company signed a guarantee agreement with Sberbank of Russia in order to secure a loan granted by
this bank to the Company’s related party {indirect subsidiary) Streitelnij Aljans ZAO. Total amount of secured borrowing
is RUR 740 000 000. The maturity of the secured borrowing ends in 33 menths.
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2011

18. Events after the reporting period (continued)

Ine Aprit 2012 the Company signed a guarantee agreement with Credit Bank Otkrytie in order to secure a credit facility
granted by this barnk to the Company’s related party (indirect subsidiary) EnCo Invest L.CC. Total amount of secured
borrowing is RUR 2 753 421 000. The maturity of the secured borrowing ends in April 2014,

In May 2012 the Company signed & guarantee agreement with Sberbank of Russia in order to secure a credit facility
granted by this bank to the Company’s related party (indirect subsidiary) Renova-StroyGroup-Akademicheskee. Total
amount of secured borrowing is RUR 7 853 238 000. The maturity of the secured borrowing ends in 56 months.

In June 2012 RSG-Finance teok decision to issue 2 500 000 bonds with nominal value of RUR 1000 each maturing after
1 092 days from the moment of placement. The Company becomes liable to the holders of the bonds in case of full or
partial defauit of RSG-Finance.
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IN THE DISTRICT COURT OF NICOSIA

AFFIDAVIT

I, the undersigned Marina Ohrimenco, of Nicosia make ocath and say:-

1. Tam resident in the Republic of Cyprus and I know the English and Russian
languages and I can translate a text from the English language into the
Russian language and vice versa.

2. The document marked exhibit "A" is a true translation into Russian of the

annual accounts of "RSG INTERNATIONAL LIMITED" for the year
ended 31 December, 2011 which is marked exhibit "B"".

The Affiant

Sworn and signed before me at
the District Court of Nicosia

this 4th day of October 2013.

Registrar o : :
District Court of Nicosia - ; S Lm0
EAévn Moo o INTITOU T =
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e o

APOSTILLE 1
{Convention de La Haye du 5 octobre 1961) (

Country CYPRUS,
This public document

: . N
has been signed by él&\&%gf&?n%&%\.\.@%,
acting in the capacity of Registrar District Court

bears the seal/stamp of the District Court,

Certified

C g4 ocT 2013

at Nicosia, 6. 108 v

D. KATSARA
) - sussarrrensssevones

Mo AL ME S

10 Signature:
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Ernst & Young
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RSG INTERNATIONAL LIMITED

FINANCIAL STATEMENTS
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Ernst & Youny
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MepeBoa C OpuriMHana Ha aHrIMINCKOM SI3bIKe

RSG INTERNATIONAL LIMITED

PdnHaHCoBas OTYETHOCTb
3aroa, no 31 [ekabps 2011
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MepeBoa C OpuriMHana Ha aHrIMINCKOM SI3bIKe

RSG INTERNATIONAL LIMITED

®VNHAHCOBAS OTYETHOCTb
31 Jekabps 2011

Copep)xxaHue

CoBeT AMpeKTopoB 1 Apyras UHGOopMaLmMs O KOMMaHWUK
0630p AeATeNbHOCTM KOMMAaHUN PYKOBOACTBOM

OTYET He3aBUCMMBbIX ayaAnTOpPOB

OTUYé€T 0 COBOKYMNHOM foxone

OTYéT 0 HPMHAHCOBOM MONTOXKEHUM

OTYET 06 M3MEHeHNAX B Kanutane

OTYET 0 ABMXKEHMWN AEHEXHBIX CPEACTB

MpuMeYaHnst K PUHAHCOBOM OTYETHOCTM

CTPAHULIA
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MepeBoa C OpuriMHana Ha aHrIMINCKOM SI3bIKe

RSG INTERNATIONAL LIMITED

COBET AMPEKTOPOB U1 APYI'AS NHOOPMALIMA O KOMIMAHUN

CoBeT AUPEKTOpPOB

CekpeTapb KOMMaHUM

HesaBucumblii aygutop

3aperucTpmpoBaHHblit ochuc

PerncrpaumoHHbIii HOMep

Mapuoc Hukonaunaec
CaBaac Jla3apuaec (Ha3HadeH 17 despans 2012 r.)

A.J.K. Management Services Limited
Haycuc 1, KapanaTtakuc bungmHr
M.N. 6018 JlapHaka

Kunp

SpHcT 3HA AHr Cainpyc JlumuTen
OnnnommnpoBaHHble byxrantepa n AyauTtopsl
Hukocuna Tayap LleHTp

36 baiipoH ABeHI0

MouToBbIN AWMK 21656

M.1. 1511 Hukocwns,

Kunp

Haycuc 1
Kapanatakuc bunguHr
M.N. 6018 NapHaka
Kunp

C226111
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MepeBoa C OpuriMHana Ha aHrIMINCKOM SI3bIKe

RSG INTERNATIONAL LIMITED

OTYET COBETA AVUPEKTOPOB

CoBeT AMPEKTOPOB MpeACTaBseT CBOW AOKIaA M NpoayavpoBaHHbIN (DUHAHCOBLIM OTUYET KOMMaHuM 3a rog, no 31
nekabps 2011 ropa.

OCHOBHbl€e BUAbl AEATe/IbHOCTH
OcHOBHas fiesiTeNnbHOCTb KoMnaHuu, KoTopasi 0CTaeTCsl HEM3MEHHOM C MPOLLIOro FoAia, 3aK/TH04aETCs B OCYLLECTBIEHNUN
(bYHKLMI XONAWMHIOBOM KOMMAHWUM U NpeaocTaBrieHnst GUHAHCMPOBAHUS APYrMM KOMIMAHWUSIM Fpynmbl.

0630p TeKkyLiero NoJIOXKEHMA U 3HAaUYUTE/IbHble PUCKUN

PazButne KoMnaHWM Ha CErofHsAWHUMA OeHb, U ero (puHaHCOBOE MOMIOXKEHWE, NpPeAcCTaBieHHoe B (hMHAHCOBOM
OTYETHOCTM, MPU3HaHbI He yaoBneTBoputenbHbiMU, CoBeT [UMPEKTOPOB nNpuiaraeT yCcuaus no CoKpaLlLeHnio YbbITKoB
KoMnaHuu.

OCHOBHbIE PUCKM 1 HEOMPEAESIEHHOCTU, C KOTOPLIMM KOMMaHUs CTaIKUBAETCS, U NPUHATLIE MEPbI MO YCTPAHEHMIO 3TUX
PUCKOB, OMMCaHbl B NpUMeYaHun 16 K PUHAHCOBOM OTYETHOCTK.

YcTaBHbI KanuTan

29 1 30 utoHsa 2010 roga KoMnaHus BbiMyCcTUMa B COBOKYMHOCTU 3 887 450 06bIKHOBEHHbIX aKkUMi1 Mo CToMMOCTM 1
nonn. CLUA 3a kaxayto v ¢ npemuelt B 99 agonnapos CLLUA 3a kaxayto. MNorallieHne ocyLecTB1IoCh NyTéM BKnaaa Aonen
y4yacTus B 17 goYepHUX KoMnaHui akumMoHepoM Renova Stroy Holding Limited.

23 pekabpsa 2011 roga KomnaHums Bbinyctuna gononHutenbHble 2 897 528 06bIKHOBEHHbIE aKLiMmn No CTOMMOCTK 1 Ao,
CLLA 3a kaxayto v ¢ npemuneit B 99 gonnapos CLUA 3a kaxayto.

YBennyeHne yCTaBHOro kanutana 6bi10 NpoBeAEHO MyTeM KOHBEPTaLMM 3aiiMOB MOMYYEHHbIX OT CBSI3aHHbLIX CTOPOH
noa o6wmm KoHTponem B pasmepe 290 mnaH gonn. CLUA ot akumoHepa Renova Stroy Holding Limited.

YCTaBHbIV M BbINYLLEHHbIN aKLUMOHEPHbIN kanuTan RSG International Limited coctouT n3 6 786 205 06bIKHOBEHHbIX
aKUui.

CosBet [lnpektopos
UneHbl coBeTa AnpekTopoB KoMnaHum no coctosiHuio Ha 31 aekabpsa 2011 roga v Ha MOMEHT NOANUCAHMS HACTOSALLErO
OT4Y€Ta NpeacTasieHbl Ha CTpaHuue 1.

YCTaB KOMMaHWU He MpeaycMaTpuBaeT MEPUOAMYECKYIO POTaLMIO AUPEKTOPOB. KaXAblii Ha3HAUEHHbIN AUPEKTop
UCMOSHSIET CBOM 0653aHHOCTM 10 cneaytollero O6uiero Mogosoro CobpaHus, Uy Hero ecTb NpaBo Ha nepensbpaHue.

He 6bI/10 HUKAKUX CYLLECTBEHHBIX M3MEHEHWUI B pacnpeaeneHuy BosHarpaxaeHuii Coseta [UMpeKTopoB.

CobbiTus nocne oT4ETHOM AaThl

Jliobble 3HauuTenbHble COBLITUS, KOTOPblE MPOM3OLWIN MOCTE OTYETHOW AaThl, OMMCaHbl B MpuMMeYaHun 18 Kk
(bvHaHCOBOW OTUYETHOCTY.

He3aBncumMble ayauTopbl

HesaBucuMble ayauTopbl, IpHCT 3HA AHr Caiinpyc JiumMuTes, Bbipaswuiv FOTOBHOCTb MPOBOAUTHL ayauT KommnaHwu.
PaspelweHve, Aalowiee MpaBO COBETY AMPEKTOPOB MX MOBTOPHOE HA3HayeHWe C YCTAaHOBKOM ayAuTOPCKOro
BO3HarpaxaeHus, 6yaet npeanoxeHo Ha Obwem Mogosom CobpaHuu.

Mo nopy4eHuto coBeTa [MpPeKTOpOB,

A.J.K. Management Services Limited
CekpeTapb

NapHaka, Kunp, 1 Asrycta 2012
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MepeBoa C OpuriMHana Ha aHrIMINCKOM SI3bIKe

3akJiroueHue He3aBMCUMMOro ayauTopa

YyactHukaM RSG International Limited

MbI npoBenu ayauT npunaraemon ouHaHcoBoW oT4eTHOCTM koMnaHum RSG International Limited (nanee no tekcty —
"KomnaHus"), KoTopas BKkIto4YaeT oTYeT O hMHaHCcoBOM nonoxeHun Ha 31 gekabpsa 2011 roga, oT4ET O COBOKYMHOM
poxope, oT4eT 06 M3MEHEHMAX B KanuTtane, a Takke OT4ET O ABWKEHUUN AEeHEXHbIX CPeACTB 3a rofl, 3aKOHYMBLUMNIACA Ha
yKasaHHyl gaTty, a Takke UH(OpMaUMo O CYLLECTBEHHbIX acrnekTax YY4eTHOW MOMUTUKU WU Opyrve MpuMedaHus K
UHaAHCOBOW OTYETHOCTH.

OmeemcmeeHHoCcMb cogema OupeKmopoe 3a I'IO@ZOITIOBKy KOHCOJ'ILI@U,DOSaHHOU ¢uHaHco8olU omyemHocmu

CoBeT gupektopoB KomnaHWm HeceT OTBETCTBEHHOCTb 3@ NMOArOTOBKY M JOCTOBEPHOE MpeAcTaBIieHME HaCTOSILLEN
(PUHAHCOBOW OTYETHOCTM B COOTBETCTBMM ¢ MexayHapoaHbIMU cTaHAapTaMu oMHAHCOBOW OTYETHOCTU, MPUHSTHIMU
EBponenckum coto3om, u TpeboBaHuamu cT. 113 kunpckoro 3akoHa "O komnaHusx", a Takke 3a npoueaypbl
BHYTPEHHEro KOHTpoOns, HeobxoauMble, MO MHEHUIO COBETa [OMPEKTOPOB, AN obecneyeHuss MNOAroTOBKU
KOHCONWAMPOBAHHOW (PMHAHCOBOM OTYETHOCTW, HE coAepXallel CYLIEeCTBEHHbIX WCKaXEHWA BCMeACcTBUE
MOLLEHHNYECTBA MIN OLLMOKN.

OmeemcmeeHHoCcMb ayoumopos

Hawa 06513aHHOCTb 3aknioyaeTcs B TOM, YTOObl BbipasuTb MHEHWE O AaHHOW PMHAHCOBOW OTYETHOCTU Ha OCHOBE
nposBefeHHoro ayauta. Mel npoBenu ayaut B coOTBETCTBUM C MexayHapogHelMy cTaHgapTamu ayauTa. Omu
cTaHaapTbl TpebytoT, 4ToObl Mbl cobnoAany aTU4ECKMe HOPMbI, CITaHMPOBaNV 1 NPOBENW ayaMTOPCKYIO MPOBEPKY,
YTOObI MOMYYNTb [OCTATOYHYKD YBEPEHHOCTb B OTCYTCTBUM CYLLECTBEHHbIX WCKaXEHWA B KOHCONMWAMPOBAHHOMW
(PUHaAHCOBOW OTYETHOCTH.

AyauT BKIIOYaeT BbINOMHEHWE NpoLleayp, HanpaBrneHHbIX Ha NonyyYyeHne ayauTopCKUX AOKa3aTenbCTB B OTHOLLUEHNU
CYMM ¥ MHGOPMaLuW, packpbiTon B (UHAHCOBOW OT4eTHOCTW. BbiGOp mpouedyp OCHOBbIBAETCH Ha CYXAEHWM
ayauTopa, BKIoYas OLEHKY pyUCKa CYLLECTBEHHOIO NCKaXeHUst MHaHCOBON OTYETHOCTM BCREACTBME MOLLEHHNYECTBa
nnu owmnbkm. MNMpy oueHke 3TOro pucka ayauTop paccMaTpuBaeT OpraHM3auuilo CUCTEMbl BHYTPEHHEro KOHTPONS B
OTHOLLUEHNN MOArOTOBKM (PMHAHCOBOW OTYETHOCTM Aatolient JOCTOBEpHOEe M OOBbEeKTUBHOE MpefcTaBlieHWe C Tem,
4yTOGLI OnMpedenuTb npoueaypbl ayavTa, HeoOXoAMMble B KOHKPETHbIX OBCTOSATENbCTBaX, a He ANS BblpaXeHus
MHeHnss 06 3MEKTUBHOCTU CUCTEMbI BHYTPEHHEro KOHTpons KomnaHun.  Ayout Takke BKINIOYAET OLEHKY
YMECTHOCTM BbIOPaHHOM Y4YE€THOW MONMUTMKM M OBOCHOBAHHOCTWM OyXranTepcKMx OLEHOK, CAEraHHbIX COBETOM
OVPEKTOPOB, 1 OLIEHKY npeacTaBneHus hMHaHCOBOW OTYETHOCTU B LIENOM.

Mbl cuntaem, 4yto nony4YeHHble HaMn ayaUTOPCKME AoKa3aTeslbCTBa ABNAKTCA OOCTATOYHbIMU N Hagnexawumn ans
Bblpa>XeHnsa Hallero MHeHu4.
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SaknroyeHmne

Mo Hawemy MHeHWIo, AaHHas (uHaHCOBAasi OTYETHOCTb AAeT AOCTOBEpPHOE M OOBLEeKTUBHOE NnpefdcTaBrieHne o
duHaHcoBoM nonoxeHun Komnanum Ha 31 gekabpsa 2011 roga, n o pesynbraTax ee OeSATENbHOCTU U OBWDKEHUN
OEeHeXHbIX CPeACTB 3a rof, 3aKOHYMBLUMINCH YKasaHHOW AaTon, B COOTBETCTBUMM C MexayHapoaHbIMu cTaHgapTamu
dUHaAHCOBOW OTYETHOCTU, NPUHATBIMM EBponenckum cotosom, n TpebosBaHuamu cT. 113 kunpckoro 3akoHa "O
KoMnaHusx".

SaksodeHme o TIPOYUM HOPUANYHECKUM U HOPpMaTHUBHbIM Tpe5OBaHI/IHM

B cootBeTCcTBMM C TpeboBaHuAMU 3akoHa "O aesaTenbHOCTU ayanTopoB M obA3aTensHOM ayauTe roqoBom u
KOHCONMUAMPOBaHHOM oT4eTHOCTM", NpuHAToro B 2009 rogy, Mbl BBIHOCUM CrieytoLlee 3akroyeHmne:

> MbI nonyuunu BCro MHpOPMALIMIO U Pa3bACHEHUS, KOTOPbIE Mbl CYUTaNN HeOOXoANMbIMU ANs Lenen
NpoBeAeHNs Hallew ayanTOPCKOW NPOBEPKM.

> Mo Hawemy MHeHuto, KoMnaHvsa Bena Hagnexalyme y4eTHble KHUMM.

> ®rHaHcoBas OTYETHOCTb COOTBETCTBYET YYETHBLIM KHUraMm.

> Mo HawweMy MHEHMIO U MMEIOLLENCS Y HAaC MHAOPMaLMK, a Takke CornacHo NpefocTaBieHHbIM HaM

pasbACHEeHUAM, cogepxaHue u cnocob npeacTaBneHns MHMopMaLumum B KOHCONUAMPOBAHHOW OMHAHCOBON
OTYETHOCTU COOTBETCTBYET TpeboBaHuaMm cT. 113 kunpckoro 3akoHa "O komnaHuax".

> Mo Hawemy MHeHuto, MHdOPMaUWs, NpeacTaBneHHas B OTYeTe COBeTa ANPEKTOPOB, COrnacyeTcs ¢ AaHHbIMU
UHaAHCOBOW OTYETHOCTH.

Tpoyne nosoxeHns

HacTtosawmii oTyeT, B TOM YnCrne 3aknoyeHne, npegHasHavyeH UCKITYUTENBHO ANS y4acTHUKOB KoMnaHmuu, B3ATbIX B
COBOKYMHOCTK, B COOTBeTCTBMM C pasgenom 34 3akoHa "O geATenbHOCTM ayaMTOpOB U obsasatenbHOM ayaute
rogoBOWM N KOHCONMMANPOBAHHOM OTYEeTHOCTU", NnpuHaToro B 2009 rogy, U He NpegHa3HaYeH HU ON1S KAKOW UHOW Lienu.
Mbl HE MPUHUMAEM U He HECEM HUKaKOW OTBETCTBEHHOCTWU HU ANS KaKMX MHbIX Lenen unv nepeg nodbiMuU UHbIMU
nnuamn, KOTOPbIM MOXET CTaTb M3BECTHO O HAcTosILLEM OTYeTe.

MbI TaK e NPOBENN ayaAUT KOHCONUANPOBaHHOM (DMHAHCOBOM OTUYETHOCTY KOMNaHWM 1 e€ AoYepHUX NpeanpusiTuii 3a
rof, 3akoHumBLUMIAcS 31 aekabpsa 2011 roga.

AHzpeac ABpaamungec
CepTvdrUMpOoBaHHLIV AynnoMupoBaHHbIi Byxrantep n Ayautop
OT MMeHU 1 Mo NopyYeHUIo

Ernst & Young Cyprus Limited
Certified Public Accountants and Registered Auditors

Hukocus
1 Asrycta 2012 .
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RSG INTERNATIONAL LIMITED

OTYET O COBOKYMHOM JOXOE
3aroa, no 31 nekabpsa 2011 roaa

2011 2010
AOJ1. CLUA A0n. CLWA
MpuM.

AOMUHUCTPATMBHBIE U NPOYME PacXoabl 5 (2 379 799) (1212 716)
Y6bITOK OT OCHOBHOW AeATe/IbHOCTH (2379 799) (1212 716)
YucTble mHaHCOBbIE pacxoabl 6 (173 358) (3337)
Y6bITOK 4O HANOroo6n10XXeHns (2553 157) (1216 053)
Hanor Ha npubbinb 7 - -
YucTbii y6bITOK 3a roa (2553 157) _ (1216 053)
Mpounii COBOKYNHbIN aoxoa
Oddekt OT nepecdyeTta Wn3 PyHKUMOHANbLHOW BamnioTbl B BanoTy
npeacTaBneHns 0TYETHOCTHU (25 467 334) -
CoOBOKYIMHbIA A0X0A 32 OTYETHDbIN Nepuopa, UToro (28 020 491) (1 216 053)

lpuMeyaHus Ha cTpaHuuax ¢ 9 no 21 cocTtaBnsoT HEOTbEMJIEMYIO HYaCTb [aHHOM d)MHaHCOBOVI OTYETHOCTW.
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MepeBoa C OpuriMHana Ha aHrIMINCKOM SI3bIKe

RSG INTERNATIONAL LIMITED

OTYET O ®VHAHCOBOM MOJIOXKEHNN
3a rog, no 31 gekabps 2011 roaa

AKTUBbI

BHe060pOTHbIE aKTUBbI
MNpenonnata 3a MHBECTULMU
MHBECTUUMKN B AOYMEPHUE KOMMAHMK
UTOro BHEO60pPOTHbIE AKTUBDI

O60pOTHbIE aKTUBDI

Mpoune akTmBbl

[eHexHble cpeacTBa U UX SKBMBANEHTbI
UTOoro o60poTHbIE aKTUBbI

WUTOro akTusbl
KAMUTAN U OBA3ATENIbCTBA

Kanutan u pesepBbl

YCTaBHbIV KanuTan

Mpouve pesepsobl

SMWUCCHOHHBIV A0XOA

Pe3epB Ha nepecyeT MHOCTPaHHbLIX BantoT
CoBoKynHble ybbITKK

WUToro kanutan

AonrocpouHblie obsizaTenbcTBa
KpeauTbl NonyyYeHHble

KpaTkocpouHble 06513aTenbcTBa
Mpouas KpeaMTopcKas 330/HKEHHOCTb

WUToro obsasarenncrea

WUTtoro kanutan n obsizatenncrea

MNpum.

12

13

14

2011 2010
[ON.CLWA  [10f1. CLUA
261 399 297 -
357 636 237 377 810 475
619 035534 377 810 475

26 743 129 076

5 282 12 290

32025 141 366

619 067 559 377951 841
6 786 205 3 888 677
(32 690 240) (10 934 925)
671712822 384 857 867
(25 467 334) -
(3782218) _ (1229 061)
616 559 235 376 582 558
1 836 244 641 908
1836 244 641 908
672 080 727 375

672 080 727 375

2 508 324 1369 283

619 067 559 377951 841

1 Asrycta 2012 roga Coer [AupektopoB RSG International Limited ytBepaun K BbiMycKy AaHHYK (DMHAHCOBYIO

OTYETHOCTb.

Mapwuoc Hukonanaec
OupekTop

CaBaac Jlazapuaec
OupekTop

lpuMeyaHus Ha cTpaHuuax ¢ 9 no 21 cocTtaBnsoT HEOTbEMJIEMYIO HYaCTb [aHHOM d)MHaHCOBOVI OTYETHOCTW.
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MepeBoa C OpuriMHana Ha aHrIMINCKOM SI3bIKe

RSG INTERNATIONAL LIMITED

OTYET OB U3MEHEHUAX KAMUTAJA
3a rog, no 31 gekabps 2011 roaa

YcTaBHbIN
Kanutan

NMpemus no
aKumam

npu BO/N. CWIA  A10N. CLUA

M.
BbanaHc Ha 1 aHBaps

2010r. 1544 -
CoBOKyIHbIe Y6bITKM

MNTOro coBokynHble yObITKN

3a roa - -

Pe3eps no

AO0J1. CLLUA

Mpouwue Utoro

pe3epBsbl

CoBOKYyrHble
nepesogy Y6bITKMN
BaJllOT

OOJ. CLUA

AOJ1. CLLA [0J1. CLIA

(13 008) (11 464)

(1216 053) (1216 053)

Onepauum c

aKLMoHepaMu

IMUCCUSA aKLuUi 12
KoHnsepTauus 1.000
06bIKHOBEHHbIX aKLWI C
HOMWHA/IbHON CTOMMOCTbIO

€1 B 1.227 06bIKHOBEHHbIX
aKUUM C HOMUHaNbHOM
CcToMMOCTbIO $ 1 Kaxaas

3 887 450 384 857 550

(317) -

388 745 000

- 317 - -

KoppekTrpoBka 6anaHcoBo
CTOMMOCTM MHBECTMLIUI - -

- (10 934 925) - (10 934 925)

banaHc Ha 31 gekabps
2010/ 1 saHBaps 2011 . __3888 677 384 857 850
COBOKYIHbIE Y6bITKHN

MNTOro coBOKYMHbIE YObITKN

3aroa - -
Mpounit COBOKYMHBIV A0OXOA

3aroa - -

— - (10934608) (1229 061) 376 582 558

(2553 157) (2 553 157)

(25 467 334) - - _ (25467 334)

CoBOKyMHbI 10X0/ 3a
OTYETHBIN Nepuof, UTOro - -

(25 467 334) - (2553 157) _ (28 020 491)

Onepauum c
aKuMoHepamMmn

IMUCCUSA aKLuin 12 2 897 528 286 855 272

- (21 755 632) - 267997 168

BbanaHc Ha 31 nekabps
2011

6 786 205 671 712 822 (25 467 334) (32 690 240) (3 782 218) 616 559 235

DMUCCUOHHBIV A0X0A HE BbINIAUYMBAETCS NMOCPEACTBOM AUBUAEHAOB. Mpoune pe3epBbl Ha 2010 rog NpeacTaBnsoT

coboli pasHuLly Mexay HOMUHANbHOM CTOMMOCTBIO M SMUCCUOHHBIM I0XOAI0M OT @KLK, BbiMyLLEHHbIX B TEYEeHWe roaa v
UMCTBIMM aKTMBAMM KOMMaHWIM, KOTopble BHECN Bkaz. Mpoune pe3epsbl Ha 2011 roa npeactasnsioT coboi pasHuLy
MeXy 0BMEHHbIM KypPCOM MCMO/b3YEMbIM NMPY KOHBEPCUM KPEAWUTOB B YCTABHbIM KanuTas U KypcoM Ha aaTy
pakTNYeCcKoro NpuHATUS peleHns B pa3mepe 21 756 Toicay gonn. CLUA.

KomnaHun, He pacnpepenuslume 70% npubbinn nocne HanoroobsoXeHUs B COOTBETCTBUM C 3aKOHOAATENLCTBOM B
Te4yeHMe [ABYX JIeT Mocne roaa HanoroobnoXeHusi, K KOTOPOMY OTHOCUTCS npubbinb, OyayT cuuTaTbes
pacnpefenuBlUMMK JaHHYI0 CYMMY B KayecTBe AMBMAEHAOB. 10 AaHHbIM YCNOBHbIM AuBUAeHAaM 6yaeT BbiniaveH
B3HOC Ha 060poHy B pa3Mepe 20% 3a 2012 n 2013 Hanorosble roasl U B pa3mepe 17% 3a 2014 v nocnegyowme
Hanoroeble roabl (B 2011 rogy: 15% po 30 aerycta 2011 roga v 17% nocne 3toi Aathl). YacTb npubbinu,
MpUXOAALLASACA Ha aKUMOHEPOB, HE SIBAAIOLMXCS HanoroBbiMM pesufeHTamu Kvnpa v npsaMo u (Mnu) KOCBEHHO
Brajerowmx akumamm KomnaHumn, ocBoboXaaeTcs OT HanoroobnoXeHus B TeyeHue ABYX NIET MOcC/e OKOHYaHWs
HanoroBoro roga, K KOTOPOMY OTHOCMTCA Mpubbiib. CyMMa AaHHbIX YCNOBHbIX AVBUMAEHAOB, noanexallas
pacrnpegeneHunio, YMeHbLUIAeTCs Ha CyMMy AMBUMAEHAO0B, HaKTUUYECKW BbiMaYeHHbIX B 0601 MOMEHT ¢ Npubbiny 3a
COOTBETCTBYIOWMI rog. CneumarnbHblii B3HOC Ha 060pOoHY BbiniaumsaeTcs KoMnaHuen 3a cyeT akLMOHepoB.

lpuMeyaHus Ha cTpaHuuax ¢ 9 no 21 cocTtaBnsoT HEOTbEMJIEMYIO HYaCTb [aHHOM (bMHaHCOBOﬁ OTYETHOCTW.
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MepeBoa C OpuriMHana Ha aHrIMINCKOM SI3bIKe

RSG INTERNATIONAL LIMITED

OTYET O ABWKEHUMN AEHEXHbIX CPEACTB
3a rog, no 31 gekabps 2011 roaa

2011 2010

Mpum. AOJ. CLLUA [OJ1. CLLA
ABWMXEHWE AEHE)XHbIX CPEACTB MO OMEPALMOHHOM
AEATENIbHOCTU
Mpu6bINbL A0 HAaNOroo6n0XxeHus (2553 157) (1216 053)
KoppekTnpoBsku:
Hepeann3oBaHHbIN YBLITOK OT Ba/IFOTOOOMEHHBIX OnepaLimii 6 113 289 929
MpoLEHTHBIN aoxona 6 60 069 2 408
ABmxeHNe AeHeXHbIX CPeACTB Mo onepaunoHHON
AeATesIbHOCTU A0 U3MEeHEeHUH 060pPOTHOIro KanuTana (2 379 799) (1212 716)
YMeHblueHne/(YBeNMYEHNE) NPOUNX aKTUBOB 102 333 (129 076)
(YMeHblUeHMEe) /YBeNNUYEHNE KPeaTOPCKOW 3a10/HKEHHOCTH (55 295) 714 982
Yucroe nocTynsieHne AeHEeXXHbIX CPEACTB NO onepaLuoHHOM
AesTeNbHOCTU (2332761) (626 810)
ABWMXEHWE AEHEXXHbIX CPEACTB NO NHBECTULIMOHHOWM
AEATENIbHOCTU
MprobpeTeHne NHBECTULIUI - (400)
Yucroe nocrynsieHne AeHeXHbIX CPeACTB N0 MHBECTULIMOHHOM
OeATeNIbHOCTH - (400)
ABWXEHWE AEHE)XHbIX CPEACTB N0 ®UHAHCOBOW
AEATE/IbHOCTU
3aliMbl MOMYYEHHbIE 2150 781 639 500
Yucroe noctynsieHme AeHeXXHbiX cpeacTB no (pMHaHCOBOM
AEeATEe/IbHOCTHU 2150 781 639 500
BnusiHie n3MeHeHMI1 0BMEHHbIX KypCOB Ha AEHEXHbIE CPEACTBA U UX
SKBMBANEHTbI 174 972 -
Yucroe yBenmueHme AeHEeXHbIX CPEACTB U UX SIKBMBAJIEHTOB (7 008) 12 290
[eHexHble cpeacTBa U UX SKBUBASIEHTbI:
Ha Havano roga 12 290 -
Ha koHel roaa 11 5 282 12 290

N5 nonyyeHus noapobHoi MHGOPMaLMK O He AEHEXHbIX Onepauusx Mo 3aiMaM CMOTpUTE npuMedaHve 13.

MpuMeyaHust Ha cTpaHuuax ¢ 10 no 21 cocTaBNSAT HEOTLEMIIEMYIO YacTb aHHOW (UHAHCOBON OTYETHOCTM.

8

776



MepeBoa, C opUrnHana Ha aHrIMMCKOM S3blKe

RSG INTERNATIONAL LIMITED

MPUMEYAHUS K DUHAHCOBOW OTYETHOCTU
3aroa, no 31 nekabps 2011 roaa

1. O6wiue cBeaeHus

CtpaHa perucrpauum

RSG International Limited (panee B TekcTe - «KoMmnaHus») 6bina ocHoBaHa Ha Kunipe 24 mapta 2008 roga kak
06LLeCTBO C OrpaHUYEHHOW OTBETCTBEHHOCTLIO, B COOTBETCTBUM C 3aKOHOM 0 Kunpckux Komnanusix, rn. 113.
KomnaHus 3apeructpuposaHa no agpecy: Haycuc 1, Kapanatakuc bungunr, M.1. 6018 JlapHaka, Kunp.

MaTepuHCKMe KOMNaHuun
KoMnaHusi HaxoaMTbCs noA KOHTposneM Renova Stroy Holding Limited, 3apernctpupoBaHHoii Ha Baramckmx OcTpoBax,
koTopas Brnageet 100% akumii KomnaHum. -H B. Bekcenbbepr sBnsieTcst KoHeuHbIM 6eHeduumapoM pynnbi.

OCHOBHbIE BUAbl AEATENIbHOCTN
OcHOBHas fiesiTeNbHOCTb KoMMaHuy, KoTopasi OCTaeTCsl HEM3MEHHOM C MPOLLIOro roAa, 3aK/TH0UAETCs B OCYLLECTBIEHWUU
(bYHKLMI XONAMHIOBOM KOMMAHWUM U NpeocTaBrieHnst GUHAHCMPOBAHUS APYrMM KOMMAHWSIM Tpynmbl.

B ntoHe 2010 roaa, B CBSA3U C pecTpykTypu3aumein Fpynnbl, ycTaBHbIM kanutan RSG International Limited 6bin yBennueH
3a CYET BKMaga akumoHepa Renova Stroy Holding Limited poneit yyactus B 17 [OYepHUX Mpeanpusitwi,
nepeyvmcieHHbIX B NpUMeYaHmm 7, B kadecTse onnathl 3,887,450 akumii ¢ HOMUHabHOM cToMMocCTbio B 1 gonnap CLUA,
BbINyLLEHHbIE C NpeMueit B paamepe 99 aonnapos CLLUA 3a kaxayto.

2.1 OcHoBa NoAroToBkM (PMHAHCOBOI OTUETHOCTH

KoMnaHus mnoarotoBuna 3Ty OTAENbHYID (UHAHCOBYI OTYETHOCTb MATEPUHCKOM KOMMaHWM Ans cobnoaeHus
TpeboBaHuii Kunpckoro 3akoHa o Hasnore Ha npubbifib.

Hactoswas duHaHcoBass OTYETHOCTb MOATOTOB/IEHA B MOSHOM COOTBETCTBUM C MexayHapoAHbIMM CTaHAapTaMmu
¢urHaHcoBoW OTUETHOCTM (Aanee - «MCHO»), npuHaTbIMM B EBponeiickum Coto3oM (panee — «EC») 1 ¢ 3akoHOM 0
Kunpckux Komnanusix, rn. 113. ®uHaHcoBas OTYETHOCTb 6blna NOAroToBAEHA MO MpaBuiaM yYéra UCTOPUYECKMX
3aTpar.

KoMnaHusi Tak >ke MnoaroToBuia KOHCOMMAMPOBaHHYIO (PUHAHCOBYIOD OTYETHOCTb B cooTBeTcTBMM ¢ MCDO ans
KoMnaHuu v eé goyepHux npeanpusituin (aanee - «Mpynna»). KOHCONMAMPOBaHHY (MHAHCOBYIO OTYETHOCTb MOXKHO
nosly4nTb NO 3aperncTpmpoBaHHoMy agpecy Komnanuu: Haycuc 1, Kapanatakvc bunaumdr, MN.M. 6018 JlapHaka, Kunp.

Monb3oBaTenn 3TOM OTAENbHOW (DMHAHCOBOM OTYETHOCTM AOSKHbI NMPOYECTb €€ BMecTe C KOHCONMAMPOBAHHON
(bvHaHCOBOW OTUETHOCTBIO MPynnbl MO COCTOSIHUIO Ha 31 aekabpsi 2011 u 3a roa, 3akoH4MBLMIiCS 31 aekabps 2011
rofa B Lensx nony4eHns NpaBuibHOMO NOHMMaHWS (UHAHCOBOrO MOOXEHUS, (DMHAHCOBBIX PE3YNbTaTOB U AEHEXHbIX
MOTOKOB KOMMaHuu 1 'pynnsl.

2.2 W3MeHeHMs B YYETHOW NOJINTUKE M PacKpbITOii MHboOpMauun

HaunHas c 1 auBaps 2011 roaa, KoMnaHusa npuHsina Bce HoBble 1 AononHeHHble MCOO, KoTopble UMEKOT OTHOLIEHME K
ee feATenbHOCTU. NpuHATHE 3TUX CTaHAAPTOB HE OKa3ano CyLIeCTBEHHOro BUSHUA Ha (PMHAHCOBYIO OTYETHOCTD.
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MepeBoa C OpuriHana Ha aHrIMMNCKOM SI3bIKe

RSG INTERNATIONAL LIMITED

MPUMEYAHUS K ®UHAHCOBOW OTYETHOCTU
3aroa, no 31 nekabpsa 2011 roaa

2.3 CraHpapTbl, KOTOpble 661211 YTBEPXAEHDI, HO €LE He BCTYNWAN B CUNY

[o patbl yTBEpXAEHWS PUHAHCOBOM OTYETHOCTU BbINM OMYy6IMKOBaHbI HEKOTOPbIE HOBbIE CTaHAAPTLI, MHTEpPMNpeTaLmm
1 MOMpPaBKu K CYLLECTBYIOWMM CTaHAApTaM, KOTOpble AN TeKyLero oT4ETHOMO Nepuoaa eLle He BCTYMNUAW B CUY U
KOTOpbIX KOMMaHWs OCPOYHO He NPUHSANa, @ UMEHHO:

(i) BolnywenHble CoBeToM Mo MexayHapoAHbIM CTaHAapTaM (OUHAHCOBOM OTYETHOCTW U MpUHATbIE EBponeiickum
Coto3zom

CraHgaprt CyTb M3MEHEeHMH Aara BCcTyrn/ieHns B cuny
Monpaeka k MC®O (IFRS) 7 YcoBepLIEHCTBOBaHME TpeboBaHUiA B YacTu MNpUMeHsIeTCS B OTHOLLEHUWN OTYETHbIX
"@uraHcoBbIE MHCTPYMEHTBI! npeKpaLleHnsi Npu3HaHWs U packpbITUs nepuoaoB, HauMHatowmxcs 1 nions
packpeitve uHgopmaLmn” nHdOpMaLmm 0 PUHAHCOBBIX aKTUBaX 2011 roga wnm nocne 3Toi Aathl

(ii) BoinyweHHble CoBeTOM N0 MexxayHapoAHbIM CTaHAapTaM (UHAHCOBOM OTYETHOCTM, HO ELUE He MPUHSATbIE
EBponeiickum Coto30M

CraHgapr CyTb H3MEHEHNH Alara BCTynnenmns B cHiy
MC®O (IFRS) 1 (HoBasi peaakums) PasbsiCHEHMS, KacatoLLMECS 3HAYUTENBHOM MNpUMeHSIEeTCA B OTHOLLEHUWN OTYETHbIX
"[lepsBoe ripumerHeHne rMnepuH@NaUMM, 1 oTMeHa (UKCMPOBAHHLIX AT NEpUOAO0B, HauMHarowmxcs 1 nons

MexXayHaposaHbIX CTaHAaPTOB AN KOMMaHWK, BnepBble NpuMeHsitomx MCOO 2011 roga wnm nocne 3Toi Aathl
@uHarHcoBou otyeTHocTn”

Monpaeka k MCPO (IFRS) 7 PasbsacHeHWe nopsiaka B3anMosadeta MNpuUMeHseTCa B OTHOLLIEHUN OTHETHbIX
"QuraHcoBbIE MHCTPYMEHTBI: (PUHAHCOBbIX aKTUBOB N (PUHAHCOBbLIX nepuoaoB, HaunHaowmxes 1 aHBaps
PackpbiTve uHgopmarymn” obsizaTenscTs 2013 rozia wnu nocne 3Tol Aathl
MC®O (IFRS) 9 (HoBast pefiakums U PasbsicHeHWE HOBbIX TPeBGOBaHUM K MNpuMeHseTCA B OTHOLLEHUN OTHETHbIX
ronpaska) Knaccndukaumm m oueHke PrHaHCOBbLIX akTMBOB MEpPMOAOB, HAYMHAOWMXCSA 1 SHBaps
"@uraHcoBbIe MHCTPYMEHTBI" 1 06513aTeNbCTB U K NPEKpaLLEeHMtO MX Npu3HaHus 2015 roga wnv nocne 3Ton AaTbl
MC®O (IFRS) 10 (HoBast PasbsicHeHMe B OTHOLLEHMW onpeaeneHns MpUMeHSIETCS B OTHOLLEHUWN OTYETHbIX
pefakums) KOHTpONs nepvoaoB, HaumHaowmxcs 1 aHeaps
"KoHcormmpamnpoBaHHas 2013 roga wnv nocne 3Tol AaThl
DUHAHCOBAS! OTYETHOCTH "

MC®O (IFRS) 11 (Hosas Pa3bsicHeHWe nopsaka yyeTa COBMECTHbIX MNpnMeHsIeTCs B OTHOLLEHWUN OTYETHBIX
pefakums) npeanpusTuii Nep1oaoB, HaumHalowmxcs 1 sHBaps
"Cornaiermns o coBMecTHoM 2013 roga unuv nocsne 3Ton Aathl
gesre/isHoctn”

MC®O (IFRS) 12 (HoBasi PazbsicHeHne nopsiaka packpbiTust nHdopmaumm MpUMEHSIETCS B OTHOLLEHUM OTYETHBIX
peaakums) 0 A0NsX y4acTus B Apyrmx KOMMaHmsx nepuoaoB, HaunHaowmxes 1 aHeaps
"PackpbiTve uH@OopMaLm 0 40/1x 2013 roga wnm nocne 3Toi Aathl

y4acTvs B Apyrvx KOMnanusx"

MC®O (IFRS) 13 Pa3bsicHeHue nopsigka packpbiTus MH@OpMaumn pUMEHSIETCH B OTHOLLEHUN OTYETHbIX

"Overika cripaBeqmBovi 06 oLieHKe CrpaBea/IMBOI CTOMMOCTM nepnoaos, Ha4ynHarowmxcs 1 aHBaps

crommoctu” 2013 roga wnm nocsie 3Tow Aatbl

Monpaeka k MCPO (IAS) 1 PasbsicHeHWe nopsiaka NpeacTaBieHns ctate  [pUMEHSIETCS B OTHOLLEHUM FOA0BbIX

"Mpescrasnermne @GuHaHCoOBOY NpoYero COBOKYMHOroO A0X0Aa OTYETHBIX NEPUOLOB, HAYNHAKOLLIMXCS

oryerHoctn" 1 mions 2012 roaa Ui nocne 3Tom Aathl
10
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MepeBoa C OpuriHana Ha aHrIMMNCKOM SI3bIKe

RSG INTERNATIONAL LIMITED

MPUMEYAHUS K ®UHAHCOBOW OTYETHOCTU
3aroa, no 31 nekabpsa 2011 roaa

2.3 CtaHAapThl, KOTOpble 6bI1M YTBEPXAEHDI, HO €LE He BCTynuaun B cuny (Npoao/mHKkeHue)

CmaHdapm

Cymb usmeHeHull [fama ecmynneHus e cuny

MonpaBka k MC®O (IAS) 12
Haroe Ha npubbiib

PasbsicHeHWe nopsiaka BO3MELLEHWS aKTUBOB,
neallmx B OCHOBE OTNOXEHHOro Hanora
(MHBECTULMIA, OCHOBHBIX CPeaCTB,
HeMaTepuasibHbIX aKTUBOB)

MpumeHseTCst B OTHOLLEHUN OTYETHBIX
nepuoaoB, HauMHatowmxcs 1 aHBapsi
2012 roga nnu nocrne 3Ton aatbl

Monpaska k MCPO (IAS) 19
"BosHazpak0eHus1 pabomHukam”

HoBas pegakums ctaHgapTa COAepPXKUT LWMPOKUIA MNpUMEHSIeTCS B OTHOLLEHUM OTYETHbIX
PS4 NONpaBoK, KOTOPbIE BapbMpPYyOTCSA OT nepuoaoB, HauMHatoLmxcs 1 sHBapsi
M3MeHeHUs1 ocHoBoMonararLwmx npuHumnos Ao 2013 roga nnv nocre 3Ton Aathbl
NPOCTbIX Pa3bACHEHUI N UBMEHEHWI

HOPMYnMPOBOK, KacaroLLMXCA Nnopsaka yyeTa,

OLLEHKM U pacKpbITUs MHpopmauum o

BO3HarpaXxgeHusix paboTHUKam

MC®O (IAS) 27 PasbsacHeHne nopsaka noaroToBku OTAeNbHON  [TpMMEHSETCA B OTHOLLEHNN OA0BbIX

"OmodesnbHas puHaHcoseasi (PMHAHCOBON OTHETHOCTM OTYETHbIX NEPMOOOB, HAYNHAIOLLNXCA

omyemHocmb" 1 auBaps 2013 roga unv nocre aTomn
patbl

Monpaska k MCPO (IAS) 28 PasbsicHeHre nopsaaka packpblTns MHopmaumn MpuMeHaeTcs B OTHOLLEHUN OTYETHBIX

"MIHeecmuuyuu 8
accoyuuposaHHble KoMrnaHuu u
cosmecmHbie npednpusmus”

00 accouMmpoBaHHbIX KOMMaHUSIX 1 COBMECTHBIX NEPUOAOB, HauMHatoWmxcs 1 aHBapsi
npeanpusaTUsX 2012 roga nnu nocre 3Ton aatbl

Monpagka k MCPO (IAS) 32
"®uHaHco8ble UHCMpPYMeHMbI:
rpedcmasneHue uHgopmMayuu

"

PasbsAcHeHne nopsaka B3aumosadeTa
(hMHaAHCOBLIX aKTMBOB 1 (PUHAHCOBbIX
obs3atenscTs

MpumeHsaeTCst B OTHOLLEHUN OTYETHBIX
nepuoaoB, HauMHatowWwmxes 1 aHBapsi
2014 roga nnv nocrne 3Ton Aathl

WHTepnpeTtauus IFRIC 20
"8ampambi Ha 8CKPbIWHBIE
pabomsl Ha amarie 0obbi4u Ha
OMKPbLIMOM PyOHUKe"

MpumeHsieTcs B OTHOLLEHUW rOA0BbIX
OTYETHbIX NeproaoB, Ha4YMHAKLLMXCS
1 anBapsa 2013 roga unu nocne

3TOM AaThl

Pa3bsacHeHUs B OTHOLLEHMM 3aTpaT Ha
BCKPbILHbIE pa6OTbI Ha aTane gobblun Ha
OTKPbITOM pyaAHUKE

Oxunpaetcs 4to NPUHATUE BbllE Ha3BaHHbIX CTaHAAPTOB CYLLECTBEHHOIO HE NMOBJIUAET Ha CbVIHaHCOBYIO OTYETHOCTb
KomnaHum, korga oHu BCTYNSAT B CUny.

3. KpaTkoe u3sio)keHue OCHOBHbIX MPUHLIMIMOB YYETHOM NOJIUTUKM

OCHOBHblE MOSIOXKEHUSI YYETHOM MONUTUKM, WCMOSb3YEMOM NPU MOArOTOBKE AAHHOM (PUHAHCOBOW OTYETHOCTY,
M3N0XeHbI HWXKe. [aHHble MPUHLUMIbI NPUMEHSNNUCH NOCNEeL0BaTENbHO B OTHOLLEHWW BCEX NIET, NPEACTaB/IEHHbIX B
[laHHOW (DMHAHCOBOW OTYETHOCTU, €C/IM HE YKa3aHo MHOoe.

UHBecTULMM B AOYEpHUE OpraHM3aLumn

[loyepH1MMM OpraHM3aLmsaMmn SBASIIOTCA BCE KOMMAHWUK, B KOTOPbLIX KOMMaHus Braaeet 60sblie YeM MosI0BUHOM Fo/I0coB
WM UMEET KOHTPOJIb HaZ UX onepauusmu.

WMHBECTULMM B [OYEPHME KOMMAHMM YYUTLIBAIOTCA MO MEPBOHAYasbHOW CTOMMOCTM 3@ BbIYETOM pesepsa MoA
obecLieHeHMe, KOTOpbIN MPU3HAETCA B KaYecTBe pacxoaa B TOM repuoae, B KOTOPoM 0BECLIEHEHWNE 6bIN0 BbISABIEHO.
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MepeBoa C OpuriHana Ha aHrIMMNCKOM SI3bIKe

RSG INTERNATIONAL LIMITED

NPUMEYAHUS K ®DMHAHCOBOW OTYETHOCTU
3a roa, no 31 gekabps 2011 roaa

3. KpaTkoe n3noxeHne 0CHOBHbIX NPUHLMNOB YYETHOW NOIMTUKMU (NPOAOIIKEHHUE)
®duHaHCOBbIe pacxoabl

MpouUeHTHbIE pacxodbl NMPU3HAOTCA MO Mepe HauWC/eHWUs C MCMOMb30BaHMEM MeToda 3(dEKTUBHOM MPOLEHTHOM
CTaBKM.

MepecyéT MHOCTPaHHOW BankoTbl

(1) DyHKLMOHaNIbHas BaJIlOTa U BaJIlOTa NpeACTaB/ieHns
CTaTbM, BK/IIOYEHHblE B (DMHAHCOBYIO OTYETHOCTb KOMMaHWM, OLEHMBAKOTCS B POCCUMIMCKUX Pybnsix
(«yHKUMOHaNbHasl BanoTa»), Kak BasloTe OCHOBHOM 3KOHOMWYECKOW cpefbl, B koTopoli KomnaHnusi
OCYLLECTBJISIET CBOK AESTENbHOCTb. PYHKUMOHanbHOW BanoTol Komnavum fo 1 sHeapsi 2011 roga 6bin
ponnap CLUA. KomnaHua onpeaenuna, yYto HauuHas ¢ 1 siHBapst 2011 roga dhyHKUMOHANbHOW BanoToM
SBNSIETC POCCUICKMIA pybnib, Tak Kak 3Ta BastoTa Jiydwe OTpaXKaeT onepauuu, cobbiTus W ycnoswus,
KOTOpble MMEIT OTHOLIEHMe K KoMnaHuu. KoMmnaHusl yumTbiBaeT M3MeHeHWe (DYHKLMOHAsIbHOW BantoTbl
nepcneKTUBHO.
®uHaHcoBasi OTYETHOCTb MnpeacTaBneHa B aonnapax CLUA (pon. CLUA), koTopble SIBNSIETCS BanloTOW
npeacTaBieHns 0TYETHOCTM KoMnaHmmn, PyKOBOACTBO MCNONb3YET APYryto BaNloTy NpeAcTaBieHns, NoToMy
yto ponnapbl CLUA (mon. CLUA) siBnsieTcs BanioTOM, MCNONMb3yeEMOW MpWU KOHTPONE U MOHUTOPUHIE
LesTenbHOCTU U DMHAHCOBOM NoNoXeHUst KomnaHmu.

(2) Onepaumm u oCTaTKu
Onepauum B WHOCTPaHHOM BanloTe, NEPECUYUTLIBAOTCS B  (DYHKUMOHAsbHYO BanloTy MO Kypcy,
LEVCTBYIOLLEMY Ha AaTy COBepLUeHWsl orepauuny. Mpubbinu 1 yObITKM B pe3ysibTaTe pacyeToB MO 3TUM
onepauusaM, a Takoke OT NepeBoja Ha KOHeL, roaa no 06MeHHOMY KypCy AeHEXHbIX aKTUBOB M 0643aTeNnbCTB,
BblpaXXEHHbIX B MIHOCTPAHHOM BantoTe, MPU3HAKOTCS B COCTABE NpUBbIAM UK yObITKa. KypcoBble pasHuLbl Mo
HEAEHEXHBIM MO3ULMSIM, TakUe KaK AO0JIEBblIE MHCTPYMEHTHI YUYMTLIBAEMbIE MO CrpaBeaAsIMBOM CTOMMOCTH,
YUMTBIBAIOTCS Kak YacTb NPUOLIIN UK yObITKA OT CNpaBeaIMBOM CTOMMOCTY.

®UHaAHCOBbIE UHCTPYMEHTbI

®rHaHCOBbIE aKTMBbI U (PUHAHCOBbLIE 06513aTENbCTBA OTPAXAKOTCS B OTYETE O (PMHAHCOBOM MOMOXeHUn KoMnaHum, B
MOMEHT Kora KoMnaHusi CTaHOBUTCS! CTOPOHOW B CAENKE C COOTBETCTBYIOWMM (DMHAHCOBBIM MHCTPYMEHTOM.

Hebutopckas 3a40/KEHHOCTb

ToproBasi febUTopckas 3af0MKEHHOCTb OLIEHWMBAETCS MPU NEpBOHaYabHOM NPU3HAHWK MO CNIPaBEAIMBOWM CTOUMOCTH
M BMOCMEACTBMM YUMUTLIBAETCS MO aMOPTU3MPOBAHHON CTOMMOCTM C WCMONb30BaHWEM MeToda 3hhEKTUMBHO
NpoLeHTHOW cTaBku. COOTBETCTBYIOLIME pPE3epBbl MO MpeanosaraeMbiM 6e3B0O3BPaTHLIM CyMMaM OTPaXaloTcsl B
cocTaBe NpubbINK UK yobITKa NPYU HaMUYMKU 06bEKTUBHBIX CBUAETENBCTB TOMO, YTO NPOUCXOANT 0BeCLIEHEHNE aKTUBa.
Mpu3HaHbIii pe3epB M3MEPSIETCS Kak pasHMuUa Mexay 6anaHCoBOW CTOMMOCTbIO aKTMBa M TeKylleld CTOMMOCTbIO
MPOrHO3UPYEMbIX OyAyLIMX AEHEXHbIX MOTOKOB, AWCKOHTUPOBAHHLIX MO 3hEKTUBHOW TMPOLEHTHOW CTaBke,
pacCYMUTaHHOI NpK NEPBOHAYANILHOM MPU3HAHUM.

LeHexHbIe CPEACTBA U X IKBUBA/IEHTHI

ana ueneﬁ noAroTOBKMN OTYETA O ABMXKEHUUN AEHEXHbIX CpeacTB, AEHEXHbIE CPpeacTBa N X 3KBUBANIEHTHI BKIKOYAOT
OEHEXHbIE CPEACTBA B 6aHke.

3avimbl rosTyHerHbIe

3aeMHble CpeAcTBa NepBOHaYaNbHO OTPaXalTCsl B MOMEHT MOyYEHNsl 3@ BbIYETOM PacxofoB Mo cAefke. 3aeMHble
CpeAcTBa BNOCNEACTBUM OTPaXatoTCs MO aMOPTU3MPOBaHHOM CTOMMOCTU. PasHuLia Mexay NOCTyneHsIMU (3a BblYETOM
pacxofioB MO CAENKE) U CTOMMOCTbIO MOralleHUsl OTPaXXaeTcsl B OTUETE O MpubLINSAX U yBbITKax B TeYeHWe Cpoka
3aMMCTBOBaHMS C UCMOSIb30BaHWEM MeToaa 3dEKTUBHON NPOLEHTHOMN CTaBKK.

Kpeantopckas 3af0/IKeHHOCTb

ToproBas KpeaMTopcKas 3al0/KEHHOCTb NepBOHaYasibHO OLEHNBAETCS MO CI'IpaBe,CI,J'IVIBOf/'I CTOMMOCTU U BnocneacTsnn
YYUTbIBAETCA MO aMOpTM3MpOBaHHOVI CTOMMOCTHM C NCNOMb30BaHWEM MeTOAA Bq)d)eKTVIBHOﬁ npOLleHTHOP’I CTaBKMW.
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MepeBoa C OpuriHana Ha aHrIMMNCKOM SI3bIKe
RSG INTERNATIONAL LIMITED

NPUMEYAHUS K ®DMHAHCOBOW OTYETHOCTU
3a roa, no 31 gekabps 2011 roaa

3. KpaTkoe n3noxeHne 0CHOBHbIX NPUHLMNOB YYETHOW NOIMTUKMU (NPOAOIIKEHHUE)
MpekpalieHme npMsHaHus (PUHAHCOBbIX aKTUBOB U 0653aTeNbCTB
DUHAHCOBbIE aKTUBBI

®DrHaHCOBbLIN akTVB (MK, €CNIN NPUMEHMMO, YacTb (PUHAHCOBOMO aKTMBa WK YacTb rpynbl OAHOPOAHBLIX (PUHAHCOBBIX

AKTMBOB) MpeKpaLlaeTcs Npu3HaBaTbCs B Clyvae, ecnu:

e lcTeknu NpaBa Ha NOyYeHMe AEHEXHbIX MOTOKOB OT akTUBA;

e KoMnaHus ocTaBnsieT 3a coboi NpaBo Ha MoslydeHMe AEHEXHBIX NOTOKOB OT akTWBa, HO MPpWHsINa 0653aTenbCTBO
BbINATUTb MX MOSTHOCTBIO 6€3 CYLLECTBEHHOWN 3aePXXKN TPETbEN CTOPOHE B COOTBETCTBUM C COOTBETCTBYIOLLUM
cornawieHneM o nNepeHasHavYeHun; unm

e KomnaHus nepesana cBov nNpasa Ha NoMlyYeHne AeHEXHbIX MOTOKOB OT akTuBa v nnbo (a) nepegana NpakTUYeCKM
BCE PUCKM M BbIrofbl OT aKTMBa, /IMbo (6) He nepeaana 1 He CoxpaHusa 3a cobol NPaKTUYECKN BCE PUCKM U BbIroabl
OT aKTUBa, HO nepeaana KOHTPO/b Haj aKTUBOM.

@uHaHcoBbIe 0693aTE/IbCTBA

durHaHCoBblE 0653aTENLCTBA NPEKPALLAIOTCSA NPU3HABATLCA B C/Ty4ae, eC/i OTBETCTBEHHOCTb MO 3TOMY 0643aTeNbCTBY
aHHY/IMpOBaHa W UCTEKAET.

Ecnu duHaHcoBoe 0653aTenbCTBO 3aMEHEHO APYrMM OT TOr0 Xe  KpeauTopa Ha CyLeCTBEHHO OT/IMYAlOLLMXCS
YCNIOBUAIX UMW YCNIOBMSA CYLLIECTBYIOLLEr0 0BA3aTENbCTBa CYLIECTBEHHO M3MEHEHbI, Takol OBMEH WM U3MEHeHWe
paccMaTpMBAETCs KakK MpeKpalleHe MpuU3HaHUs MepBOHaYanbHOro 06s3aTeNbcTBa M MpU3HaHME HOBOMO
06513aTeNbCTBa , @ pasHULA B COOTBETCTBYIOLLEN 6a/1aHCOBOM CTOMMOCTM NPU3HAETCS B COCTaBE NpUBLLIM UK ybbITKa.

B3sanmo3aueTt (hMHaHCOBbIX MHCTPYMEHTOB

®uHaHCcoBble aKTMBbl M (bMHAHCOBblE 06s3aTeNbCTBa 3auMTbIBAOTCS Mexay coboW, a uMCTbIi pesynbTaTt
NnpeacTaB/iveTCA B OT4YéTE O CbVIHaHCOBOM NOJIOXKEHNN, HO TONbKO MpU YCNIOBUUN CYLLIECTBOBaHUA 3aKOHHOIo rnpasa
Npon3BeCTN B3aMMO3a4eT OTpa)KéHHbIX CYMM, 1N eC/in eCTb HaMepeHune yperynmpoBaTtb pacyeTbl Ha HETTO-OCHOBE, NN
peann3oBaTb akTMB M WCMOMHUTbL 0653aTeNlbCTBO OAHOBPEMEHHO. O6blYHO reHepasnibHbiMW  COrNMaleHUsIMU He
npeaycMOTPeHbl MOMIOXEHUS O B3aMMO3a4eTe, U COOTBETCTBYIOLME aKTMBbI M 06s3aTensCcTBa NPeAcTaBnsaioTCs Ha
pa3BepHYTO B OTYETE O (PUHAHCOBOM MOSIOXKEHNM.

YcTaBHbINA KanuTan

O6bIKHOBEHHbIE aKLnn K}'IaCCVId)VILI,Mpy}OTCFI KaK kanutan. PasHuua mexay cnpaBe.anBoﬁ CTOMMOCTbIO MOJTYYEHHbIX
KomnaHuei cpeacTts un HOMWHasIbHON CTOUMOCTbIO BbIMYLUEHHOMO aKUMOHEPHOro KanuTana, YYMTbIBAeTCs Ha CYéTe
3MUCCMOHHOIo aoxoaa.

4, CywecTBeHHble y4YeTHbIe CY)XAIEHUSl U OLLEHKH

MoaroToBka (UHAHCOBOM OTYETHOCTM KOMNaHWM TpebyeT OT PyKOBOACTBA CYXAEHUW, OLEHOK W [OMYLIEHWH,
BAVSIIOWMX HA CyMMbl JOXOAOB, PAaCXOAO0B, aKTUBOB M 06S3aTeNbCTB, M PacKpbiTUSl YCNOBHLIX 0653aTeNbCTB Ha
OTYETHYIO AaTy. TeM He MeHee, HEONPEAENeHHOCTb B OTHOLIEHWW 3TUX MPEAMNOSIOXEHUI N OLIEHOK MOXET MPUBECTM
K pe3y/bTaTaM, KOTOpble MOryT noTpeboBaThb CyLIECTBEHHOW KOPPEKTUPOBKK 6afaHCOBOM CTOMMOCTM aKTMBa MU
06s13aTeNbCTBa, NOCTPaAaBLLEro B HyayuieM.

CyxxaerHns
B npoLiecce NpuMeHEeHNs! YY4ETHOM NOIUTUKM KOMMaHWKM, pyKOBOACTBO UCTIONb30Bao CIEAYIOLIME CYXXAEHUS, MOMUMO
TpebyIoLLMX OLIEHOK, KOTOpble Hanbonee 3HaUNTENbHOE NOBMUSAIM HA CYMMbI, OTPaXXeHHbIE B (DMHAHCOBOW OTYETHOCTU:

. Y6bITOK OT 06ecLileHeHUs1 UHBECTULIMU B JOYepHUE U foYepHUe KOMMAHUN

KoMnaHusi nepuoanyecky OLEHUBAET peasibHyt0 CTOMMOCTb MHBECTULMI B AOYEPHME KOMMAaHWW, BCSKUIA pa3
Koraa BO3HMKAlOT NpusHaky obeclieHeHust. Mpr3Haku obecleHeHns BKIOYAtOT B cebst TakMe 3/1EMEHTbI, Kak
CHWKEHWE [0XOA0B, BbIPYYKM U AEHEXHbIX MOTOKOB WM CYLLECTBEHHbIE HEGNAronpusiTHble U3MEHEHUS B
3KOHOMMYECKON WU NOSIUTUYECKON CTaBbUIIbHOCTM TOM USIM MHOW CTPaHbl, UTO MOXKET CBUAETENLCTBOBATL O
TOM, YTO 6anaHCcoBasi CTOMMOCTb aKTVBa He BOCCTaHaBIMBaeMa. ECin akTbl 1 06CTOSTENbCTBA YKa3bIBalOT Ha
TO, YTO WHBECTUMUMM B [AOYEPHME KOMMAHWM MOryT OOECLEHWUTLCS, MpeanofaraeMble byaylme He
[ANCKOHTUPOBaHHbIE AEHEXHbIE MOTOKWN, CBA3AHHbIE C 3TUMU AOYEPHUMMN OPraHM3aUMsIMIU, CPABHMBAIOTCS C UX
6a/1aHCOBOI CTOMMOCTbIO, UTOGLI OMNpeaenuTb, HEOBXOAMMO /I YMEHBLUUTL MHBECTMLIMIO A0 CrpaBeanvuBoOW
CTOMMOCTW.
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MepeBoa C OpuriHana Ha aHrIMMNCKOM SI3bIKe
RSG INTERNATIONAL LIMITED

NPUMEYAHUS K ®DMHAHCOBOW OTYETHOCTU
3a roa, no 31 gekabps 2011 roaa

5. AAMMHUCTpPATUBHbIE U NMpoYMe pacxoabl

2011 2010
A0J1. CLLUA Aon. ClA

BosHarpaxaeHue ayamTopa 1195371 1178 038
Mpoune npodeccnoHanbHble pacxoabl 118 662 -
MpencraButenbckmMe pacxoabl 315 306 -
PeknamHble pacxogbl 688 843 -
Mpoune pacxoabl 61 617 34 678
NToro pacxoabl 2 379 799 1212 716

6. Yncrble pmHaHCOBbIE pacxoabl

2011 2010

Us$ Uuss$
YncTble pacxofbl OT KYpCOBbIX pa3HuL 113 289 929
MpoLEeHTHBbIN pacxon 60 069 2 408
173 358 3337

7. Hanorn

Hanor Ha npubbinb A0 Hanoroo6ioxeHust KoMnaHuy OT/IMYAETCS OT TEOPETUYECKON CyMMbl KOTOpasi BO3HUKAET eCun
NPUMEHSIIOTCS  AEWCTBYIOLIME HaNOroBble CTaBKM, Cleaytowmm obpasom:

2011 2010
AO0J. CLLUA [on. ClA

Y6bITOK 10 HaNOroob/10XeHMs! _(2553157) _ (1216 053)
Hanor, ncuncneHHbI No COOTBETCTBYHOLLEN HA/IOrOBOM CTaBKe (255 316) (121 605)
HanoroBbiii 3hdeKT pacxoaoB He NOANEXALUMX BbIYETY B LIEMSX HANOrO06/I0XKEHMS 241 645 93
HanoroBblin achchekT oT HeobnaraeMbix 4OX010B - 20 616
HanoroBblit adhekT 0T HanoroBbiX YOLITKOB NEPEHECEHHBIX Ha ByayLmMiA nepuos, 13 671 100 896

Hanor 3a rog

CraBka Hanora Ha npubblnb Ha Kunpe coctaenset10%.

Mpn onpeaeneHHbIX YCNOBUSAX, NPOLEHTHbIE A0X0Abl MOryT 6blITb NpeaMeToM 06/10XeHUs HanoroM Ha O60poHy, B
pa3smepe 15% (10% fo 30 aBrycta 2011). B Takmx cryyasix, 3STOT NPOLEHTHbIN AoxoA byaeT 0cBOBOXAEH OT Hanora Ha
npubbinb. B HEKOTOPLIX Cnyyasx, AMBUAEHAbI MONyYEHHbIE U3-3a pybexxa MoryT obnaraTbCs HanoroM Ha 060poHy Mo
ctaBke 20% 3a Hanorosble roabl 2012 1 2013 1 17% B 2014 roay v snocneactemun. B 2011 roay 3Ta cTaBka coctaBnsina
15% po 31 aerycta 2011 u 17% BRocneacTsuu.

/13-3a HanoroBbIx Y6bITKOB, MOHECEHHBIX 3a rof, Y KOMnaHum He BO3HMKAKOT HanoroBbix 06s13aTenscTB. CornacHo
[eNCTBYIOLEMY 3aKOHOAATENbCTBY, HANOrOBble YObITKM MOTYT NMEPEHOCUTLCS B CieaytoLMe Neproabl U 6biTb 3a4TeHbI
B CYET HanoroobiaraeMoro Aoxoaa B nocneaytowme roga. Mo cocrosiHuio Ha 31 aekabps 2011 roaa, 6anaHc Hanoroebix
yObITKOB KOTOpbIM AOCTYNEH ANs noralleHus ¢ 6yaylMMmn HanoroobnaraeMeiMu Joxoaamum coctasnset 147 707 gonn.
CLLA (2010: 1 160 gonn. CLLUA), no KOTOPOMY He NPU3HAKTCS HUKAKUX OTNIOXKEHHbBIX aKTUBOB B OTYETE O PUHAHCOBOM
MOSTIOXKEHUN.
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MepeBoa C OpuriHana Ha aHrIMMNCKOM SI3bIKe

RSG INTERNATIONAL LIMITED

NPUMEYAHUS K ®DMHAHCOBOW OTYETHOCTU
3a roa, no 31 gekabps 2011 roaa

8. UuBecTnUMKN B aoYyepHue KoMnaHum

Hwxe npeaocTasneHo onncaHue AoYepHUX KOMMaHwui:

HavnmeHoBaHue CrpaHa OcCHOBHblE 2011 2010 2011 2010
perucrpauun  Buabl % % AOJN. CLUA 05, CLA
OeaTenbHOCTH Yyactusa Yyactusa
Armio Trading Ltd Kunp XONAuHrosas 10% 100% 876 586 926 033
KOMMaHus
Blosscrown Kunp XONANHroBas - 100% - -
Investments Ltd KOMMaHns
Harston International BputaHckue XONANHroBast 100% 100% - -
Ltd BupruHckue KOMMaHus
OctpoBa
Hyeonta Technologies Kunp XONAMHroBas 100% 100% 36910016 38 992 108
Ltd KOMMaHUs
LLC RSG- Finans Poccus XONAMHroBast 99,9% 99,9% 378 400
KOMMaHus
RSG-Krasnodar Ltd Kunp XONAMHroBas 100% 100% 2 009 362 2122710
KOMMaHus
RGS-Utilities Kunp XONANHroBas 100% 100% 2139 800 2 260 506
Development Ltd KOMMNaHus
RSG-Akademicheskoe Kunp XONAnHrosas 97% 97% 300 634790 317593580
Ltd KOMMaHus
RSG-Commercial Real Kunp XONANHroBas 100% 100% 3 557 197 3 757 858
Estate Ltd KOMMaHus
RSG-Perm Ltd Kunp XONAMHroBas 100% 100% 11 498 642 12 147 280
KOMMaHus
Zotan Financial S.A. benus XONANHroBas 100% 100% 9 466 10 000
KOMMaHus
Renova Development Kunp XONAVHrosas 100% 100% - -
Ltd KOMMaHus
RSG-Hotel Project Ltd Benus XONANHroBas 100% 100% - -
KOMMaHus
RSG Ltd Kunp XONAVHrosas 100% 100% -
KOMMaHus
RSG-Saint-Petersburg Kunp XONANHroBas 100% 100% - -
Ltd KOMMaHus
RSG-South Ural Ltd Kunp XONANHroBas 100% 100% - -
KOMMNaHus
RSG-Special Projects Kunp XONAVHrosas 100% 100% - -
Ltd KOMMaHus
RSG Real Estate LTD Kunp XONANHroBast 100% 100% - -
KOMMNaHus
357 636 237 377810475

AKUMM [OYEPHUX KOMMAHWM, 3a ucktoueHneM RSG-Finans OO0, 6binyM BHECEHbl B YCTaBHbIM kanuTan KomnaHum
€AMHCTBEHHBIM akunoHepoM Renova Stroy Holding Ltd.

B nexabpe 2011 roga Komnanus npogana 100% akuuii Blosscrown Investments Ltd cBsi3aHHOI CTOpoHe 3a 1 227 goni.

CLLUA.
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MepeBoa C OpuriHana Ha aHrIMMNCKOM SI3bIKe

RSG INTERNATIONAL LIMITED

MPUMEYAHUS K ®UHAHCOBOW OTYETHOCTU
3aroa, no 31 nekabpsa 2011 roaa

9. NMpoumne akTUBbLI
2011 2010
AOJ1. CLUA A0n. CLWA

[ebutopckas 3aJ0/IHKEHHOCTb OT CBSI3aHHbIX CTOPOH (MpuMm 15) 26 743 14 499
Pacxozbl 6yaylumx neprmogos - 114 577
26 743 129 076

CnpaBefnmBasi CTOMMOCTb TOPrOBOM U NpoYei 4e6UTOPCKON 3a0/MKEHHOCTM CO CPOKOM 10 OAHOMO MO/l PABHSIETCS UX
6anaHCoBON CTOMMOCTM NPEACTaBNEHHO BbiLLE.

10. MNpeponnarta 3a UHBECTULINUN

2011 2010
AO0J1. CLLA A0n. CLA

banaHc Ha 1 aHBaps -
Yeenuuerue (Mpum 12) 261 399 297 -
banaHc Ha 31 gekabps _ 261 399 297 -

23 pekabps 2011 KoMnaHus AOMOMHUTENBHO BbiNycTua 2 897 528 06bIKHOBEHHBIX akLUmii ¢ npeMueit 99 gonn. CLLUA Ha
1 ponn. CLLIA. YBenuuyeHve B yCTaBHOM KanuTase OCyLeCTBMIOCh 3a CYET KOHBEPTALMM B KanuTas 3aliMOB MOSyYEHHbIX
CBS3aHHBIMW CTOPOHAMM, HaXoAAWMMMCS NoA obLwMM KOHTponeM akumoHepa Renova StroyHolding Limited B pa3mepe
290 munnuoHos gonn. CLLA.

11. [leHe)XHble CpeAcTBa U UX SKBUBAJIEHTbI
banaHc aeHeXHbIX CpeacTB NpoaHanM3npoBaH cneayowmm obpasom:

2011 2010
AOJ1. CLLUA [on. ClA

[onnapbl CLLA 5273 12 266
EBpo 8 11
Py6nn 1 13

5282 12 290

MpeactaBneHnss KoMnaHnym OTHOCUTENBbHO KPEeAMTHOro puUcKa M BO3MOXHbIX YOBbITKOB CBSI3aHHbIX C 0becLeHeHneM
OEeHeXHbIX CPeaCTB U UX 3KBMBANEHTOB npeacTasneHbl B MpuMevaHun 16.
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MepeBoa C OpuriHana Ha aHrIMMNCKOM SI3bIKe

RSG INTERNATIONAL LIMITED

MPUMEYAHUS K ®UHAHCOBOW OTYETHOCTU
3aroa, no 31 nekabpsa 2011 roaa

12. YcTaBHbINA KanuTan

2011 2011 2010 2010
Konunuectso Konunuectso OO0, CLLA
aKumum AOonN. CLIA aKkummn
3aperucTpmpoBaHHble aKLuun
O6blyHble akuuun 1 gonn. CLUA kaxaas 6 786 205 6 786 205 3 888 677 3 888 677

BbinyLieHHble U NOIHOCTbIO

orJiauyeHHble aKuumn

banaHc Ha 1 aHBaps 3 888 677 3 888 677 1000 1544
KoHeepTaums 1.000 06bIKHOBEHHbIX

aKLMI C HOMUHaMNbHOM CTOMMOCTbIO €1

B 1.227 06bIKHOBEHHbIX aKLNA C

HOMMHaNbHOW CTOMMOCTbIO 1 Aon.

CLLA kaxpas - - 227 (317)
SMuUCCHs akumin 2 897 528 2 897 528 3 887 450 3 887450
BbanaHc Ha 31 [lexkabps 6 786 205 6 786 205 3 888 677 3888 677

3apermcTpupoBaHHbIi ycTaBHbIM kanutan RSG International Limited coctaBnsier 6 786 205 06bIKHOBEHHbIX aKLMi
ctoumocTbto 1 ponn.CLUA kaxnas.

29 1 30 nioHs 2010 roga KoMnaHus BbiNycTUAa B COBOKYMHOCTU 3 887 450 06bIKHOBEHHbIX akLMi Mo cToMMocTy 1
ponn. CLUA 3a kaxayto 1 ¢ npemueit B 99 gonnapos CLUA 3a kaxayto. MoralieHue ocylecTBMIOCh MyTEM BKIaza Aonen
yyacTusi B 17 AoYepHMX KOMMNaHWi akumoHepoM Renova Srtoy Holding Limited.

23 pexkabps 2011 KomnaHus BbinNycTuna AoNoNnHUTENbHO 2,897,528 06bIKHOBEHHbIX akLmit cToMMocTbio 1 aonn. CLUA
Kaxxgas ¢ npemueint 99 ponn. CLUA Ha kaxayl. YBENMYEHVME B YCTAaBHOM KanuTase OCYLLECTBM/IOCH 3a CYET
KOHBEpTaLMK B KanuTasl 3alMMOB MOJTyYEHHbIX CBA3HBIMW CTOPOHAMM, HAaXoAAWMMMUCS Mo 06LLMM KOHTPOJEM B pa3Mepe
290 munnmoHoB gonn. CLUA akumoHepoM Renova StroyHolding Limited. PasHuua Mexxay KypcoM koHBepTauumM 3aiiMa B
YCTaBHbI KanuTan v Kypca Ha AaTy (aKTUYecKol peanusaumm caenky npueena k GopMmnpoBaHnto pesepsa Ha CyMMy
21,756 Tbicsy gonn. CLUA npu3HaHHOro B NpoYMx pe3epsax.

13. KpeauTbl NoJsly4yeHHble
2011 2010
AO. CLLA [0/, CLLA

[loNrocpouHblii KpeAUTbI NOJSTyYEHHbIE
KpeauTbl oT gouepHux npegnpustvin (Mpum. 15) 1 836 244 641 908

Cpok noralueHnst AONrOCPOYHBIX KPeaUTOB:
Mexay 1 n 5 net 1836 244 641 908

B COOTBETCTBMM C KpeauTHbIM AoroBopoM oT 9 utons 2010, 3akntoyeHHbIM Mexay KomnaHven n Emorylane Holdings
Limited, nocneaHuii npepoctasun 3aeM KomMnanum Ha cymmy 9 000 000 aonnapos CLUA  ans uenei pyvHaHCMpoBaHuUS
TekyLlen aedTenbHocTU. KpeanT HeobecneyeHHbIl, BblaH nog, 3,35% rofoBbIX U BbIMAYMBAETCS B TEUEHWE TPEX NeT.
CornacHo ycnosusiM cornaweHusi, KomnaHus MOXeT AOCPOYHO MoracuMTb 4YacTb WM BCHO CyMMy KpeauTta B Noboe
BpemMs. Jliobas cyMMa npegonnatbl MOXeT 6bITb NOBTOPHO 3aMMCTBOBaHa.

B ceHTs6pe 2011 yacTb kpeanToB B pazMepe 1 358 060 gonn. CLUA 6bina nepeBeaeHa B BEKCENS U 3a4TeHa B CHET
yyacTus B yCTaBHOM KanwuTane.

17

785



MepeBoa C OpuriHana Ha aHrIMMNCKOM SI3bIKe

RSG INTERNATIONAL LIMITED

MPUMEYAHUS K ®UHAHCOBOW OTYETHOCTU
3aroa, no 31 nekabpsa 2011 roaa

14. Npoyas kpeauTOpCKan 3al0/IHKEHHOCTDb

2011 2010
AO0J1. CLLA [on. ClA

Tekylme cyeTa akLUMOHEPOB — KPeaUTOBbIN 6anaHC - 4 591
HauuncneHHas 3a40/mKeHHOCTb 672 080 722 784

— 672080 727375

Bosnbluasi YacTb HAYUCIEHNIN COCTOUT M3 HAYMCIIEHHBIX pacxoaoB No ayauTy.

CnpaBefnmBas CTOMMOCTb TOProBbIX 1 NPOYMX 0653aTENLCTB CO CPOKOM 10 OAHOIO rola, PaBHAETCS X 6a1aHCcoBOM
CTOMMOCTM.

15. Onepauum co cBsi3aHHbIMU CTOPOHaMM
KomnaHusi HaxoauTcs noa KoHTposieM Renova Stroy Holding Limited, 3apernctpupoBaHHoi Ha BaramMckmx ocTpoBax,
koTopasi Bnageet 100% akuuit KomnaHuu. Bce komnaHuu rpynnbl Renova Stroy Group sBASIOTCS CBSI3aHHbIMM

CTOpOHaMu.

Cnegylowwme onepauymn  OCyLLECTBUINCL CO CBA3AHHBLIMU CTOPOHaMU:

15.1 Kpeautopckas 3af0/HKEHHOCTb CO CBSI3AaHHbIMM CTOPOHaMM

2011 2010
AOJ. CLLA AOnN. CWA
Tekylpme cyeTa akUMoHepoB (Mpum. 14) - 4 591
- 4 591
15.2 KpeauTbl OT CBSI3aHHbIX NpeAnpuUaTui
2011 2010

AOJ1. CLUA Aon. ClWA

Emorylane Holdings Limited (komnaHusa noa
KOHTPO/EM) (Mpum.13) 1 836 244 641 908

1836244 641908

15.3 ﬂeﬁmopcuaﬂ 3aA0/MHKEHHOCTb OT CBA3dHHbIX CTOPOH

2011 2010

AOJ. CLUA [0/, CLLA

[ebutopckas 3a40MmKEHHOCTb OT CBA3aHHbIX CTOPOH 26 743 14 499
26743 14 499
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MepeBoa C OpuriHana Ha aHrIMMNCKOM SI3bIKe

RSG INTERNATIONAL LIMITED

MPUMEYAHUS K ®UHAHCOBOW OTYETHOCTU
3aroa, no 31 nekabpsa 2011 roaa

16. Llenun 1 npuHUMNbI ynpasneHusi PMHaAHCOBbIMMU PUCKaAMMU

KoMnaHusi noaBep)KeHa PUCKY WM3MEHEHMSI LEH Ha PbiHKE, KOTOPbI NOApasAensieTcsl Ha TpU KaTeropumu PUCKOB:
BaJIIOTHBIN PUCK, NMPOLIEHTHBIA PUCK U PUCK YNPaBEHWsI KanuTasioM, BO3HUKAIOWMIA NPU yrNpaBieHun hHaHCOBbIMU
WHCTPYMEHTaMM NoA KOHTPONEM KOMMaHUM. MonMTUKa Mo ynpasieHUio puckamu, ncnosbsyemast KomnaHuen nsnoxeHa
HUXeE:

16.1 MpoueHTHbI pUCK
MpOLUEHTHBIN pUCK NpeacTaBnsieT cobol PUCK TOro, YTO CrpaBeasiMBasl CTOMMOCTb ByayLMX AEHEXHbIX MOTOKOB MO
(P1HAHCOBOMY MHCTPYMeHTY byaeT konebaTbCs B CBA3U C U3MEHEHWEM PbIHOYHBIX MPOLEHTHbLIX CTaBOK.

[oxoa KomnaHuu u NPUTOK onepaunoOHHbIX AEHEXHbIX CPEACTB HE3aBUCUMbl OT U3MEHEHUA MPOLEHTHbLIX CTaBOK Ha
PbIHKE KPeEAUTOBAHUA, TaK Kak KomnaHus nmeet CbVIKCVIpOBaHHbIe NPOLUEHTHbIE CTaBKW NO KpeanTaM.

16.2 BanloTHbIN pUCK

BantoTHbIV PUCK NpeacTaBnsieT coboit pUck Toro, YTo CrpaBeanvBas CTOMMOCTb WIN AEHEXHbIE MOTOKU DMHAHCOBbIX
MHCTPYMeHTOB 6yayT KonebaTbCs U3-3a M3MEHEHWS! KYPCOB BasltoT. BastoTHbIV puCK BO3HMKAET Toraa, Korga byayme
KOMMEpYECKMe CHENKM W MPU3HAHHbIE aKTMBbl M 06S3aTeNbCTBa BblpaXKeEHbl B BaslloTe, KoTopasi He SBNSETCS
(byHKUMOHaNBHOW BantoTON KOMMNaHWM.

KoMnaHusi nofBep)KeHa CyLIeCTBEHHOMY BO3AEWCTBMIO Ba/IlOTHOMO PUCKA, BO3HWKAMOWErO Pas/iMuHbIX BatoTHbIX
konebaHuin, B NepByto odepeab UaMeHeHun aonn. CLUA n EBPO. PykoBoACTBO KOMMaHUM KOHTPONMPYET konebaHus
0OMEHHOro Kypca Ha MOCTOSIHHOM OCHOBE, U AENCTBYET COOTBETCTBEHHO.

16.3 PUCKk NnMKBMAHOCTH

PUCK NUKBMAHOCTWM nNpeacTaBnsieT coboi puck KomnaHuu, KOTopasi MOXET CTOSIKHYTbCS CO CNOXHOCTSIMUA Npu
BbIMO/IHEHUM CBOMX 0653aTENbCTB, CBA3aHHbIX C (DMHAHCOBLIMU 06s3aTenbcTBaMU. KoMnaHus yctaHoBuaa npoueaypbl
C Uenbio noaaepxaHus 6anaHca mexay rmbkoCTbiO M HEMpepPbIBHOCTLIO (PUHAHCMPOBAHUS 3@ CYET UCMOb30BaHUS
KpeauToB K 3aimMoB (MpumedaHue 13).

16.4 YnpaBneHue KanutasioMm
Kanutan Bk/IOYaEeT B cebs akUMM U SMUCCUMOHHBIN JOXOA.

KoMnaHusi ynpaBnsieT CTPYKTYpOVi CBOEro KanuTana v KOPpeKTUPYET ee B CBETE U3MEHEHWIN SKOHOMUYECKMX YCITOBUNA,
C TeM 4Tobbl 06ecneynTb BO3MOXXHOCTb MPOAO/IKEHNS AEATENbHOCTM B 0603pMMOM 6yayLeM Mpu MaKCUMMU3aLmMu
Np1bbIIN aKLUMOHEPOB MOCPEACTBOM OMTMMM3aLIMKM AOSIrOBOr0 M aKLMOHepHOro 6anaHca. [ns noaaepXaHus wunm
M3MEHEHMSI CTPYKTYpPbl KanuTasna, KOMMaHUsi MOXET KOPPEKTMPOBATb BbIMIAThl AMBUAEHAOB aKUMOHEPAM, BEPHYTb
KanuTas akuMoHepaM WK BbiMyCTUTb HOBbIE aKLMW.

O6wwme uenn KOMMaHUU, NOIMTUKU N NpoLEeCChbl OCTAalOTCA HEN3MEHHbIMU C MPOLLUIOro roaa.

CnpaBennuBau CTOMMOCTb
Cnpaseasnveas CTOMMOCTb aKTUBOB U obs3aTenbcTB KomnaHmm PaBHAETCA UX 6anaHCcoBOl CTOMMOCTYU Ha OTYETHYIO

nary.
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MepeBoa C OpuriHana Ha aHrIMMNCKOM SI3bIKe

RSG INTERNATIONAL LIMITED

MPUMEYAHUS K ®UHAHCOBOW OTYETHOCTU
3aroa, no 31 nekabpsa 2011 roaa

17. YcnoBHble 06513aTenbCcTBa

B 2011 rogy KomnaHusa npegoctaBuia rapaHTuio no obsizatenbctsaM TOP Project LLC (opraHu3aumsi nog obmm
KOHTponeM) B pa3mepe 43 484 toic. gonn. CLUA (no kypcy Ha 31 aekabps 2011). Ha 31 pekabps 2011 cnpaBeanvBas
CTOMMOCTb 06513aTeNbCTBa MO BbIMYLLUEHHON FrapaHTUK paBHa Hysto, 0653aTenbCTBO 6bi10 noraweHo TOP Project LLC B
nosiHoM obbeMe nocne oT4yeTHoW aaTel B 2012 roay.

1 mapta 2011 KomnaHusi nognucana gorosop nopyuutensctBa ¢ OAO «CKB-baHk» K A0roBopy KpeauToBaHMs
koMnaHum CeMHaauaTbIn kBapTan (Henpsamas aodvepHsist komnanus). CymMmMma nopyuntenbcTea coctaensieT 305 200 000
pybnei. Cpok noralueHust kpeauta Hactyrnaet B 2014 rogy (AoroBop nopyynTenbCTBa 3aK/oUeH Ha 7 NeT).

20 umioHs 2011 KomnaHus noanucana AOrOBOP O NpefoCTaBneHnM obecneyveHus Ans uenein Bbinycka obnuraumi
fodepHelt komnaHuu RSG-Finance. apaHTWiHOe 06s513aTefbCTBO BKJIHOYAET HOMMUHASIBHYK CTOMMOCTb BbINyCKa
obnuraumit B pasmepe 3 000 000 000 pybneit M COBOKYMHbIA KYMOHHbIM goxod no 3 000 000 wTyk obnurauuid.
0653aTeNbCTBO BO3HMKAET Y KOMMaHWM B Cillydae MOJSIHOrO MM YacTUYHOro HeBbiMosiHeHMs RSG-Finance cBoux
ob6s3aTenbcTB nNo obnuraumsM. Cpok obecrneyeHunst YeTbipe roga.

24 mioHs 2011 KomnaHus noanucana forosop nopyumtensctBa ¢ OAO «MOCKOBCKUI KpeauTHLIM BaHK» K [OroBopy
KpeauToBaHuUsa koMnaHuu Energy Generation Company (HenpsiMas AoyepHsis komnaHus). Cymma nopyyuTenscrea
coctaBnsieT 400 000 000 py6bneit co cpokoM noraweHusi 2011-2013, B TeyeHne 2011 roaa cTaBka MPOLEHTA
n3meHsnacb ot 9% Ao 10%. Ha 31 aekabps 2011 3a40/mKEHHOCTbLIO MO KpeanTy coctasuna 12 424 Toic. gonn. CLWA (no
Kypcy Ha 31 gekabpsi 2011). Mo coctosiHnio Ha 31 aekabpsa 2011 rpynna He MMeeT HeWCMnosIb30BaHHbIX IMMUTOB B
paMKax AaHHOW KpeAUTHOMN NIUHWUK.

28 mioHsa 2011 KomnaHua noanucana Aorosop nopyumtenscrsa ¢ 6aHKoM «OTKpbITUE» K AOrOBOPY KpeauToBaHWS
komnaHuu ElitComplex (HenpsiMas aouvepHsis komnaHus). CymMmma kpeauTa coctasnsieT 1 559 756 000 py6neii. Cpok
noraweHuns Hactynaet B 2013 roay.

15 pekabps 2011 KomnaHus nognucana A4orosop nopy4duTenbcTea ¢ 6aHKoM «OTKpbITUE» K AOrOBOPY KpeaUTOBaHMS
komnaHuu ElitComplex (HenpsiMas aouyepHsis komnanus). CymMmma kpeamta coctasnsieT 1 516 850 000 py6neit. Cpok
noraweHuns Hactynaet B 2016 roay.

Ha 31 pekabps 2011 cymMa 3ag0/mKEHHOCTM Fpynnbl NO AOroBOopaM KpeauTOBaHWS 3ak/toYeHHbIM C 6aHkoM
«OTKpbITUE» cocTaBnseT 28 388 Twic. gonn. CLUA (no kypcy Ha 31 aekabpst 2011). Mo cocTtosHuio Ha 31 aekabpsa 2011
rpynna HeMcnosib30BaHHblE JIMMUTbI B paMKaX AaHHbIX KPeAMTHbIX WMHUI cocTaBnsaoT 47 157 Tbic. gonn. CLUA. B
TeyeHue 2011 ropa cTaBka npoueHTa nameHsnace ot 11,4% po 12,4%.

B okTs6pe 2011 KomnaHus noanucana AoroBop nopyymntenscrtBa c 6aHkoM «CbepbaHk» K AOroBOpPY KpeauTOBaHWS
koMnaHum MegaStroyInvest LLC (Henpsmas godepHsis komnanus). CyMma nopyunTenscTBa coctasnset 604 420 000
pybneit. Cpok noralueHus HacTynaeT B anpene 2014 rogy.

18. Co6biTUS NOC/Ie OTYETHOM AaTbl

23 mapta 2012 KomnaHusi nognucana [OroBOp MopyyuTenbctBa € 6aHKOM «BHelwskoHOMb6aHK» K [0orosopy
KpeauToBaHusl koMnaHuu TopProject LLC (opraHvsaumst nog obwmM KoHTponem). KpeauTHbI MMMUT CoCTaBnisieT 5
MunnvapgoB pybneii. Cpok noraweHust Hactynaet B 2018 rogy. OTTOK [A€HEXHbIX CpefcTB Mo MNpefoCTaBieHHOM
rapaHTUm He OXuaaeTcs.

28 mapta 2012 KomnaHus nognucana AoroBop nopyuutensctBa ¢ PaddaiizeH 6aHKOM K AOrOBOPY KpeauToBaHMs
fodepHelt komnaHuu RSG-Finance. Cymma nopyuutenbctsa coctasnsier 500 000 000 py6neit. Cpok noralleHus
HactynaeT B 2014 roay.

B anpene 2012 KomnaHus noanucana AOroBOp MopyuuTenbctBa € MeTkoM 6aHKOM K AOroBOpYy KpeauToBaHWS
komnaHuu Region Stroy Invest LLC (Henpsimas govepHsis komnaHus). Cymma nopyuutensctsa coctasnset 500 000 000
py6neit. Cpok noralleHunsi HacTyrnaeT B TeYeHWUN roga.

B mae 2012 KomnaHus noanucana foroBop nopyuutensctsa co ChepbaHKOM K AOrOBOPY KPeauTOBaHMS KOMMaHwuu
Stroitelnij Alijans LLC (Henpsimasi aouepHsist koMnaHus). CyMMa nopyuuTenbcTBa coctasnsiet 740 000 000 py6neit. Cpok
MoralleHns HacTynaeT B TeYeHUn 33 MecsLeB.

B anpene 2012 KomnaHus noanucana [oroBop nopyuutenbctBa € 6aHkoM OTKpbITME K [OrOBOpY KpeauTOBaHWs
komnaHun EnCo Invest LLC (HenpsiMas gouepHss komnaHus). CymMa nopyynTenscTBa coctaensieT 2 753 421 000
pybnei. Cpok noralleHust HacTynaeT B anpene 2014.
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18. Co6bITHSA nocne oT4ETHOM AaThbl (NPOAOCHKEHMUE)

B mae 2012 KomnaHus nognucana A0roBop nopy4yntenbcrBa co C6epbaHKOM K AOroBOpYy KpeauToBaHWS KOMMaHum
Renova-SrtoyGroup-Akademicheskoe (HenpsiMas fo4vepHsis komnaHusl). CyMMa nopy4uTenbCcTBBa coctaBnseTr 7 853
238 000 py6neit. Cpok noralieHns HacTyrnaeT B TeYeHun 56 MecsLeB.

B uioHe 2012 RSG-Finance pewumno Bbinyctuts 2 500 000 obnuraumii ¢ HoMMHanbHOM cTtoMMocTbio 1000 py6nein 3a
KaXXaylo CO CPOKOM noraweHns Yepes 1 092 aHs nocne pa3melleHuns. Y KomnaHum Bo3HMKaOT obs3aTenbCcTea nepea,
fepXaTensiMm 0bmraumin B ciiyvae nosiHoro UM YacTUYHOIroO HEBLINOHEHMS! 06s13aTenbcTB RSG-Finance.
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RSG INTERNATIONAL LIMITED

REPORT OF THE BOARD OF DIRECTORS

The Board of Directors presents its report and audited financial statements of the Company for the year ended 31
December 2012,

Principal activities
The principal activities of the Company which are unchanged from last year, are the holding of investments and
provision of finance to related entities.

Review of current position, future developments and significant risks
The Company's development to date, financial results and position as presented in the financial statements are
considered satisfactory.

The main risks and uncertainties faced by the Company and the steps taken to manage these risks, are described in note
17 of the financial statements.

Share capital
There were no changes in the share capital of the Company during the year.

Results and Dividends

The Company's results for the year are set out on page 5.

The Board of Directors approved the payment of interim dividends from the profits of 2012 amounting to USD 39 336
000.

Board of Directors
The members of the Company's Board of Directors as at 31 December 2012 and at the date of this report are presented
on page 1.

The Company's Articles of Association do not provide for the rotation of directors. Each appointed director shall hold
office until next annual general meeting and shall be eligible for re-election.

There were no significant changes in the assignment of responsibilities and remuneration of the Board of Directors.

Events after the reporting period
Any significant events that occurred after the reporting period are described in note 19 to the financial statements.

Independent Auditors

The independent auditors, Ernst & Young Cyprus Limited, have signified their willingness to continue in office. A
resolution proposing their reappointment and authorising the Directors to set their remuneration will be proposed at the
Annual General Meeting of the Company.

By order of the Board of Directors,

Secretary

Larnaca, Cyprus, 30 June 2013
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Independent auditor's report

To the Members of RSG International Limited

Report on the financial statements

We have audited the accompanying financial statements of parent company RSG International lLimited (the
"Company"), which comprise the statement of financial position as at 31 December 2012, and the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the year then ended, and a
summary of significant accounting policies and other explanatory infarmation.

Board of Directors' Responsibility for the financial Statements

The Company 's Board of Directors is responsible for the preparation of financial statements that give a true and fair
view in accordance with International Financial Reporting Standards as adopted by the Furopean Union and the
requirements of the Cyprus Companies Law, Cap. 113, and for such internal control as the Board of Directors
determines is necessary to enable the preparation of financial statements that are free from material misstaterment,
whether due to fraud or errar.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with International Standards on Auditing. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance whether the financial statements are free
from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due tc fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the entity’s preparation of financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveneass of the entity's internal control, An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the Board of Directors as well as
evajuating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit z@'
opinion,
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Opinion

In our opinion, the financial statements give a true and fair view of the financial position of the parent company RSG
International Limited as at 31 December 2012, and of its financial performance and its cash flows for the year then
ended in accordance with International Financial Reporting Standards as adopted by the European Union and the
requirements of the Cyprus Companies Law, Cap. 113.

Report on other legal requirements

Pursuant to the requirements of the Auditors and Statutory Audits of Annual and Consolidated Accounts Law of 2009,
we report the following:

. We have obtained all the information and explanations we considered necessary for the purposes of our audit,
. In our opinion, proper books of account have been kept by the Company.

. The Company's financial statements are in agreement with the books of account.

»

In our opinion and to the best of our information and according to the explanations given to us, the financial
statements give the information required by the Cyprus Companies Law, Cap. 113, in the manner so required.

. In our opinion, the information given in the report of the Board of Directors on page 2 is consistent with the
financial statements.

Other matter

This report, including the opinion, has been prepared for and only for the Company's members as a body in accordance
with Section 34 of the Auditors and Statutory Audits of Annual and Consolidated Accounts Law of 2009 and for no other
purpose, We do not, in giving this opinion, accept or assume responsibility for any other purpose or to any other person
to whose knowledge this report may come to.

We have reported separatety on the consolidated financial statements of the Company and its subsidiaries for the year
ended 31 December 2012,

g

Andreas Avraamides
Certified Public Accountant and Registered Auditor
for and on behalf of

Ernst & Young Cyprus Limited
Certified Public Accountants and Registered Auditors

Nicosia
30 June 2013
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RSG INTERNATIONAL LIMITED

STATEMENT OF COMPREHENSIVE INCOME
Year ended 31 December 2012

2012 2011

Note uss Uss
Dividend income 5 57 744 344 -
Loss from impairment of investment in a subsidiary 9 {38 217 154) -
Loss from transfer of subsidiary to another subsidiary 9 {2 843 840) -
Administration and other expenses 6 {2 647 498) __ (2 379 799)
Operating profit/{loss) 14 035 852 (2 379 799)
Net finance income/{costs) 7 357 508 (173 358}
Other income 7439 -
Profit /(loss) before tax 14 400 799 _(2 553 157)
Tax 8 - -
Net profit/ (loss) for the year 14 400799 _ (2 553 157)
Other comprehensive income/ (loss) for the year
Exchange differences arising on the transtation from the functional to
presentation currency 35 768 640 (25 467 334)
Total comprehensive income/ ( loss) for the year —50 169 439 (38 020 491)

The notes on pages 9 to 22 form an integral part of these financial statements.
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RSG INTERNATIONAL LIMITED

STATEMENT OF FINANCIAL POSITION

31 December 2012

ASSETS

Non-current assets
Prepayment for investments
Investments in subsidiaries

Current assets
Other assets
Cash and cash equivalents

Total assets

EQUITY AND LIABILITIES
Equity and reserves

Share capital

Other reserves

Share premium

Translation reserve
Accumulated losses

Total equity

Non-current liabilities

Borrowings

Current liabilities
Other payables

Total liabilities

Total equity and liabilities

2012 2011

Note Uss US$
11 - 261 399 297
9 672 221 083 _ 357 636 237
672 221 083 _ 619 035 534
10 71813 26 743
12 14 339 5282
86 152 32 025

672 307 235 _ 619 067 559

6 786 205 6 786 205

(32690 240) (32 690 240)
671712822 671712822

10 301 306 (25 467 334)

(28 717 419) _ (3 782 218)

627 392 674 _ 616 559 235

14 43 591 412 1836 244
43591412 1836244

1% 1323 149 672 080
44 914 561 672 080

44 914 561 2 508 324
672307 235 _ 619 067 559

On 30 June 2013 the Board of Directors of RSG International Limited authorised these financial statements for issue.

)

Marios Nicolaides
Director

e

...... Aevasqernenadaassnnnian

Savas Lazarides
Director

The notes on pages 9 to 22 form an integral part of these financial statements.
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RSG INTERNATIONAL LIMITED

STATEMENT OF CHANGES IN EQUITY
Year ended 31 December 2012

Balance at 1 January
2011

Comprehensive loss
Net loss for the year
Other comprehensive loss
for the year

Total comprehensive loss
for the year
Transactions with
owners

Issue of share capital
Balance at 31
December 2011/ 1
January 2012

Comprehensive loss
Net profit for the year
Cther comprehensive
income for the year
Total comprehensive
income for the year
Transactions with
owners

Interim dividend paid
{US$ 5,8 per share)
Balance at 31
December 2012

Accumulated

Share Share Translation Other losses
capitai premiun reserve reserves Total
Note uUss uss uss uss uss uss

— 3888677 384857850 _ - (10934 608) _ (12279 061) 376 582 558

(2553 157) (2 553 157)

- " {25 467 334) - {25 467 334)
z - (25 467 334) - (2553 157) (28 020 491)
13 2 B97 528 286 855 272 - {21755 632) - 267 397 168

— 6786205 671712 822 (25467 334) (32 690 240) __ (3 782 218) 616 559 235

- - - - 14400799 14 400 799

- - 35 768 640 - - 35 768 640
- - 35 768 640 - 14 400 795 _ 50 169 439
- - - - {39 336 000} (39 336 000)

—6786205 _ 671712822 _ 10301 306 (32 690 240) _ (28 717 419) 627 392 674

Share premium is not distribuable by way of dividends. Other reserve as at 1 January 2011 represents the difference

between the par value and share premium of the shares issued during the year 2010 and the net assets of the entities
contributed. Other reserve movement for 2011 represent the difference between exchange rates used for canversion of
loans to share capital and actual date of resolution has lead to accrual of reserve in the amount of US$21 756 thousand.

The interim dividends were paid during the year out profits based on management accounts at the time of payment.

Companies which do not distribute 70% of their profits after tax, as defined by the relevant tax law, within two years
after the end of the relevant tax year, will be deemed to have distributed as dividends 70% of these profits. Special
contribution for defence at 20% for the tax years 2012 and 2013 and 17% for 2014 and thereafter (in 2011 the rate was
15% up to 31 August 2011 and 17% thereafter) will be payable on such deemed dividends distribution. Profits and to
the extent that these are attributable to shareholders, who are not tax resident of Cyprus and own shares in the
Company either directly and/ or indirectly at the end of two years from the end of the tax year to which the profits relate,
are exempted. The amount of deemed distribution is reduced by any actual dividends paid out of the profits of the
relevant year at any time. This special contribution for defence is payable by the Company for the account of the
shareholders.

The notes on pages 9 to 22 form an integral part of these financial statements.
7
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RSG INTERNATIONAL LIMITED

STATEMENT OF CASH FLOWS
Year ended 31 December 2012

Note

CASH FLOWS FROM OPERATING ACTIVITIES
Profit/ (Loss) before tax

Adjustments for:

Dividend income

Loss from disposal of subsidiary

Impairment of investment in a subsidiary
Unrealised exchange (profit)/ loss

Interest expense

~ N D

Cash flows from /{used in) operations before working capita!
changes

{Increase)/decrease in other receivables

Increase/{decrease) in other payables

Net cash flows from /(used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Sale of investments

Acquisition of investments

Net cash flows used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Dividends paid

Proceeds from borrowings
Net cash flows from financing activities

Net foreign exchange difference
Net increase/ (decrease) in cash and cash equivalents

Cash and cash equivalents:
At beginning of the vear 12

At end of the year )

For the details of non-cash settlement of the borrowing refer to Note 5 and 9.

2012 2011

USs$ US$
14400799 (2553 157)
(57 744 344) -
2 843 840 -

38 217 154)

(480 606) 113 289
123 098 60 069
(2640 059) (2 379 799)
(45 070) 102 333
413 019 (55 295)
(2272110) _ (2332 761)
(39 336 000) -
41 045 460 2 150 781
1709460 __ 2 150 781
571 707 174 972
9 057 (7 008)

5 282 12 290
14 339 5282

The notes on pages 9 to 22 form an Iintegral part of these financial statements.
8
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2012

1. Corporate information

Country of incorporation

The Company RSG International Limited (the "Company") was incorporated in Cyprus on 24 Mareh 2008 as a limited
liability Company under the Cyprus Companies Law, Cap. 113. Its registered office is at 1 Naousis Street, Karapatakis
building, P.O. 6018, Larnaca, Cyprus,

Parent company

The Company is controlled by Renova Stroy Holding Limited, incorporated in Bahamas, which owns 100% of the
Company's shares. Mr. Vekselberg is the ultimate beneficiary of the Group.

Principal activities

The principal activities of the Company which are unchanged from last year, are the holding of investments and
provision of finance.

2.1 Basis of preparation

The Company has prepared these parent’s separate financial statements for compliance with the requirements of the
Cyprus Income Tax Law.

The financial statements have been prepared in accordance with International Financial Reporting Standards (IFRSs) as
adopted by the European Union and the requirements of the Cyprus Companies Law, Cap.113, The financial statements
have been prepared under the historical cost convention.

The Company has also prepared consclidated financial statements in accordance with IFRSs for the Company and its
subsidiaries (the "Group"). The consolidated financial statements can be obtained from Company's registered address
at 1 Naousis Street, Karapatakis building, P.O. 6018, Larnaca, Cyprus.

Users of these parent's separate financial statements should read them together with the Group's consalidated financial
statements as at and for the year ended 31 December 2012 in order to obtain a proper understanding of the financial
position, the financial performance and the cash flows of the Company and the Group.

2.2 Changes in accounting policies and disclosures
As from 1 January 2012, the Company has adopted all International Financial Reporting Standards (IFRSs) and

International Accounting Standards (IAS), which are relevant to its operations. The adoption of these Standards did nat
have a material effect on the financial statements.
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2012

2.3 Standards issued but not yet effective

Up to the date of approval of the financial statements, certain new standards, interpretations and amendments to
existing standards have been published that are not yet effective for the current reporting period and which the
Company has not early adopted, as follows:

¢0) Issied by the JASE and adopted by the European Union

. 1AS 1 Financial Statement Presentation (Amended) ~ Presentation of Items of Other Comprehensive Income
(effective for annual periods beginning on or after 1 July 2012)

. IAS 19 Employee Benefits (effective for annual periods beginning on or after 1 January 201 3)

. 1AS 27 Separate Financial Statements (Revised) (effective for annual periods beginning on or after 1 January
2013)

. IAS 28 Investments in Associates and Joint Ventures (Revised) (effective for annual periods beginning on or
after 1 January 2013)

. IAS 32 Financial Instruments: FPresentation (Amended) - Offsetting Financial Assets and Financial
Liabilities(effective for annual periods beginning on or after 1 January 2014)

. IFRS 7 Financial Instruments: Disclosures (Amended) - Offsetting Financial Assets and Financial Liabilities
{effective for annual  periods beginning on or after 1 January 2013)

» IFRS 10 Consolidated Financial Statements (effective for annual  periods beginning on or after 1 January
2014)

. IFRS 11 Joint Arrangements (effective for annual periods beginning on or after 1 January 2014)

. IFRS 12 Disclosures of Involvement with Other Entities (effective for annual periods beginning on or after 1
January 2014)

. IFRS 13 Fair Value Measurement (effective for annual periods beginning on or after 1 January 2013)

° TFRIC Interpretation 20 Stripping Costs in the Production Phase of a Surface Mine (effective for annual periods
beginning on or after 1 January 2013)

. Government Loans (Amendments to IFRS 1) (effective for annual periods beginning on or after 1 January
2013)

e Improvements to IFRSs (2009 - 2011) (effective for annual periods beginning on or after 1 January 2013)

. Transition Guidance (Amendments to IFRS 10, IFRS 11 and IFRS 12) (effective for annual periods beginning
on or after 1 January 2014)

(i) Issued by the IASE but not yet adopted by the European Union

. IFRS 9 Financial Instruments - Classification and Measurement (effective for annual periods beginning on or
after 1 January 2015)

° Investment Entities (Amendments to IFRS 10, IFRS 12 and TAS 27) (effective for annual periods beginning on
or after 1 January 2014)

The abave are expected to have no significant impact on the Company's financial statements when they become
effective.

3 Summary of significant accounting policies

The principal accounting policies adopted in the preparation of these financial statements are set out below. These
policies have been consistently applied to all years presented in these financial statements unless otherwise stated.

Investments in subsidiary companies

Subsidiaries are those entities in which the Company has an interest for more than one half of the voting rights, or
ctherwise has power to exercise control over their operations.

Investrments in subsidiary companies are stated at cost less provision for impairment in value, which is recognised as an
expense in the period in which the impairment is identified.
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2012

3 Summary of significant accounting policies (continued)

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of

the asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of
interest and other costs that an entity incurs in connection with the borrowing of funds.

Foreign currency translation

1 Functional and presentation currency

Items included in the Company's financial statements are measured using the Russian Rubles, the currency
of the primary economic environment in which the entity operates ('the functional currency"). The functional
currency of the Company before 1 January 2011 was United States Dollars (US$). The financial statements
are presented in United States Dollars (US$), which is the Company's presentation currency. Management
uses a different presentation currency because the United States Dollars (US$) is the currency used when
controlling and manitoring the performance and financial position of the Company.

{(2) Transactions and balances
Foreign currency transactions are translated into the functional currency using the exchange rates prevailing
at the dates of the transactions. Foreign exchange gains and losses resuiting from the settlement of such
transactions and from the transiation at year-end exchange rates of monetary assets and iiabilities
denominated in foreign currencies are recognised in profit or loss. Translation differences on non-monetary
iterns such as equity instruments held at fair value through profit and loss are reported as part of the fair
value gain or loss.

Dividends

Dividends on ordinary shares are recognised as a fiability and deducted from equity when they are approved by the
Company's shareholders. Interim dividends are deducted from equity when they are declared and approved by the
Company's directors.

Financial instruments

Financial assets and financial liabilities are recognised on the Company's statement of financial position when the
Company becomes a party to the contractual provisions of the instrument.

Receivables

Trade receivables are measured at initial recognition at fair value and are subsequently measured at amortised cost
using the effective interest rate method. Appropriate allowances for estimated irrecoverable amounts are recognised in
profit or loss when there is objective evidence that the asset is impaired. The allowance recognised is measured as the
difference between the asset's carrying amount and the present value of estimated future cash flows discounted at the
effective interest rate computed at initial recognition.

Cash and cash equivalents

For the purpose of the statement of cash flows, cash and cash equivalents comprise cash at bank.

Borrowings

Borrowings are recorded initially at the proceeds received, net of transaction costs incurred, Borrowings are
subsequently stated at amortised cost. Any difference between the proceeds (net of transaction costs) and the
redemption value is recognised in profit or loss aver the period of the borrowings using the effective interest method.

Payables
Trade payables are initially measured at fair value and are subsequently measured at amortised cost, using the effective
interest rate method,
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2012

3 Summary of significant accounting policies (continued)
Derecognition of financial assets and iiabilities

Financial assets

A financial asset (or, where applicable a part of a financial asset or part of a group of similar financial assets) is
derecognised when:

. the rights to receive cash flows from the asset have expired;

e the Company retains the right to receive cash flows from the asset, but has assumed an obligation to pay them
in full without material delay to a third party under a *pass through' arrangement; or

. the Company has transferred its rights to receive cash flows from the asset and either (a) has transferred

substantially all the risks and rewards of the asset, or {b) has neither transferred nor retained substantially all
the risks and rewards of the asset, but has transferred control of the asset.

Financial liabilities
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.

When an existing financial liability is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or modification is treated as a derecognition
of the original liability and the recognition of & new liability, and the difference in the respective carrying amounts is
recognised in profit or loss.

Offsetting financial instruments

Financial assets and financial liabilities are offset and the net amount reported in the statement of financial position if,
and only if, there is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle
on a net basis, or to realise the asset and settle the liability simultaneously. This is not generally the case with master
netting agreements, and the related assets and liabilities are presented gross in the statement of financial position.

Share capital

Ordinary shares are classified as equity. The difference between the fair value of the consideration received by the
Company and the nominal value of the share capital being issued is taken to the share premium account,

Dividend income
Dividend income is recognised when the right to receive payment is established.
Tax

Tax expense/(tax income) comprises current tax expense/{current tax income). Current tax liabilities and assets for the
current and prior periods are measured at the amount expected to be paid to or recovered from the taxation authorities,
using the tax rates and taws that have been enacted, or substantively enacted, by the reporting date.

Impairment of non-financial assets

Assets that have an indefinite useful fife are not subject to amortisation and are tested annuafly for impalrment. Assets
that are subject to depreciation or amortisation are reviewed for impairment whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the
amount by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the higher of
an asset’s fair value less costs to sell and value in use. For the purposes of assessing impairment, assets are grouped at
the lowest levels for which there are separately identifiable cash flows (cash-generating units). Non-financial assets that
have suffered an impairment are reviewed for possible reversal of the impairment at each reporting date.
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2012

3. Summary of significant accounting policies {continued)}

Provisions

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, it
is probable that an outflow of resources will be required to settle the obligation, and a reliable estimate of the amount
can be made, Where the Company expects a provision to be reimbursed, for example under an insurance contract, the
reimbursement is recognised as a separate asset but only when the reimbursement is virtually certain.

4. Critical accounting estimates, judgments and assumptions

The preparation of the Company's financial statements requires management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the disclosure of
contingent liabilities, at the reporting date. However, uncertainty about these assumptions and estimates could result in
outcomes that could require a material adjustment to the carrying amount of the asset or liability affected in the future,

Judgments

In the process of applying the Company's accounting policies, management has made the following judgments, apart
from those involving estimations, which had the most significant effect on the amounts recognised in the financial
statements:

. Impairment of investments in subsidiaries

The Company periodically evaluates the recoverability of investments in subsidiaries whenever indicators of
impairment are present. Indicators of impairment include such items as declines in revenues, earnings or cash
flows or material adverse changes in the economic or political stability of a particular country, which may
indicate that the carrying amount of an asset is not recoverable. If facts and circumstances indicate that
investment in subsidiarfes may be impaired, the estimated future undiscounted cash flows associated with
these subsidiaries would be compared to their carrying amounts to determine if a write-down to fair value is
necessary,

5. Dividend income

2012 2011
uss US$
Dividend income from subsidiary 57 744 344 -

97744344 -

On 30 November 2012 the Company netted off receivables for the dividend income from the subsidiary against payable
for acquired shares in another company from this subsidiary resulting in net payable of USD 220 507.

6. Administration and other expenses

2012 2011

uss uss
Auditors’ remuneration for the statutory audit of annual accounts 1394 408 1195371
Cther professional fees 1247728 118 662
Representation expenses - 315 306
Advertising expenses - 688 843
Other expenses 5362 61617
Total expenses e 2647 498 2 379 799

7. Net finance costs

2012 2011

Uss USs$
Net foreign exchange transaction gain / (losses) 480 606 (113 289)
Interest expense (123 098) (60 069)
M M
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2012

8. Tax

The tax on the Company's results before tax differs from the theoretical amount that would arise using the applicable tax
rates as follows:

2012 2011

uss Uss
Income/ (loss) before tax 14 400,799 _ (2 553 157)
Tax calculated at the applicable tax rates 1 440 080 (255 316)
Tax effect of expenses not deductible for tax purposes 4 346 383 241 645
Tax effect of allowances and income not subject to tax (5 822 495) -
Tax effect of tax loss for the year 36 032 13671

Tax charge - -

The corporation tax rate is 10% (12,5% starting 1 January 2013).

Under certain conditions interest income may be subject to defence contribution at the rate of 15% (19% to 30 August
2011}. In such cases this interest will be exempt from corporation tax. In certain cases, dividends received from abroad
may be subject to defence contribution at the rate of 20% for the tax years 2012 and 2013 and 17% for 2014 and
thereafter (in 2011 the rate was 15% up to 30 August 2011 and 17% thereafter).

Due to tax losses sustained in the year, no tax liability arises on the Company. Losses in respect of the years up to 2007,
which were set off against profits up to the year 2012, may not be carried forward to the year 2013, As at 31 December
2012, the balance of tax losses which is available for offset against future taxable profits amounts to US$ 511 082 (2011
US$ 147 707) for which no deferred asset is recognised in the statement of finandial position,

9. Investments in subsidiaries

2012 2011
At cost uss Uss$
Balance at 1 January 357 636 237 377 810475
Transfer from prepayments (Note 11) 265 225 530 -
Additions 56 776 851 -
Loss from transfer of subsidiary to another subsidiary (2 843 840) -
Impairment of investment in a subsidiary (38 217 154) -
Translation difference from functional to presentation currency 33 643 459 (20174 238)

672 221 083 357 636 237
During 2012, the Company incorporated five new 100% subsidiaries.

On 14 November 2012 the Company purchased 100% shares of Ural Development Company LLC for RUB 1,8 billion
(USD 56 752 thousand at the date of transaction), from its subsidiary Hyeonta Technologies Ltd.

On 30 November 2012 the Company decided to contribute to the share capital of its subsidiary RSG Finance LLC by
non-cash conftribution in form of shares of Ural Development Company LLC. The monetary value of the shares were
valued on 1 October 2012 by an independent external appraiser to the amount of RUR 1,674 billion (UsD 53 905
thousand at the date of transaction).

The above transactions resulted in a loss to the Company in the amount of US$ 2 843 840. Also, the investment in
Hyeonta Technologies Ltd was fully impaired at 31 December 2012 because its net assets were zero.

On 30 November 2012 the Company netted off receivables for the dividend income from the subsidiary against payable
for acquired shares in another company from this subsidiary resulting In net payable of USD 220 507.
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS

Year ended 31 December 2012

9. Investments in subsidiaries (continued)

The details of the subsidiaries are as follows;

Name

Animagus Holdings Lid
Bruusserol Inv. Ltd.

Chloen Holdings Ltd

Belize RSG International Ltd
BVI RSG International Ltd
Ural Development Company
LLC

Armic Trading Ltd

Harston International Ltd

Hyeonta Technaologies Lid
R5G-Finance LLC

R5G-Krasnadar Ltd
RGS-Utilities Development Ltd
RSG-Akademicheskoe Ltd
RSG-Commercial Real Estate
Ltd

RSG-Perm Ltd

Zotan Financial S.A.

Renova Development Ltd
RSG-Hotel Project Ltd

RSG Ltd
R5G-Szaint-Petersburg Ltd
RSG-South Ural Ltd
RSG-Special Projects Ltd

RSG Real Estate Ltd

Country of  Principal
incorporation activities
Cyprus Holding of
investments
Cyprus Holding of
investments
Cyprus Helding of
investments
Belize Holding of
investments
BVI Holding of
investments
Russia Trading
Cyprus Holding of
investments
BVI Holding of
investments
Cyprus Trading
Russia Holding of
investments
Cyprus Holding of
investments
Cyprus Holding of
investments
Cyprus Holding of
investments
Cyprus Holding of
investments
Cyprus Holding of
investments
Belize Holding of
investments
Cyprus Holding of
investments
Belize Holding of
investments
Cyprus Holding of
investments
Cyprus Holding of
investments
Cyprus Holding of
investments
Cyprus Holding of
investments
Cyprus Holding of
investments

2012
Holding
%
100%
100%

100%
100%

100%

84%,
100%

100%
99,9%

100%
100%

97%
100%
100%
100%
100%
100%
100%
100%
100%
100%

100%

2011
Holding
%

10%
100%

100%
99,9%

100%
100%

97%
100%
100%
100%
100%
100%
100%
100%
100%
100%

100%

2012 2011

uss Uss
1279 -
1279 -
1279 -
10741 -
10 741 -
5 607 299 876 586
16 726 595 -
- 36 910 016
55123 225 378
2129993 2009 362
109 346 071 2139 800
367 318835 300634 790
5907 402 3557197
15079 708 11 498 642
10 034 9 466
10 660 976 -
67 693 559 -
16 592 067 -
672 221083 357 636 237
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2012

10, Other receivables

2012 2011

uss Uus$
Receivables from related parties (Note 16) 71813 26 743
71 813 26 743

The fair values of trade and other receivables due within one

year approximate to their carrying amounts as presented
above,

11. Prepayment for investments

2012 2011
uss Us$
Balance at 1 January 261 399 297 -
Additions - 266639139
Reclassification to investments in subsidiaries (265 225 530) -
Foreign currency translation difference 3826 233 {5239 842)
Balance at 31 December —_— -

+ 261 399 297

On 23 December 2011, the Company issued additional 2 867 528 ordinary shares of $1 each at a premium of $39 each,
Increase of share capital was performed by conversion of loans payable of related parties under common control in the
amount of $ 290 million into share capital by shareholder Renova Stroy Holding Limited. The Company further took the
decision to contribute the result of the share capital increase into the investments in subsidiaries (Note 13).

During 2012 the incorporation documents of the subsidiaries were u

pdated and the Company reclassified prepayments
to investments in subsidiaries.

12. Cash at bank

2012 2011

uss Uss
Cash at bank (US$) 14 339 5273
Cash at bank {EUR) - 8
Cash at bank (RUB) - 1
14 339 5282
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2012

13, Share capital

2012 2012 2011 2011
Number of usg Number of Uss$
shares shares
Authorised
Ordinary shares of US$1 each — 6786205 6786205 6_786 205 6 786 205
Issued and fully paid
Balance at 1 January 6 786 205 6 786 205 3888677 3888677
Issue of shares - - 2 897 528 2 897 528
Balance at 31 December = 0786208  67B6205 _ 5786205 6786205

The authorized and issued share capital of RSG International Limited as of 31 December 2012 consists of 6 786 205
ordinary shares of $1 each.

On 23 December 2011, the Company issued additional 2 897 528 ordinary shares of $1 each at a premium of $99 each.
Increase of share capital was performed by conversion of loans payable of related parties under common control in the
amount of $ 290 millicn into share capital by shareholder Renova Stray Holding Limited. The difference between
exchange rates used for conversion of loans to share capital and actual date of resolution has lead to accrual of reserve
in the amount of US$21 756 thousand which was recognized in other reserves.

14, Borrowings

2012 2011
uss Uss

Non current borrowings
Loans from related undertakings (Note 16) — 43591412 1836294
Maturity of non-current borrowings:
Between one and five years — 43591412 1836249
Borrowings by currency:
usD 42 817 683 1 836 244
RUR 773729 -

In accordance with a loan agreement dated 9 July 2010 and entered between the Company and Emorylane Holdings
Limited, the latter provided a loan facility to the Company of US$ 9 000 000 for the purposes of financing its current
activities. The loan is unsecured, bears 3,35% p.a. and is payable in 3 years after drawdown date. According to the
terms of the agreement, the Company may prepay the whole or part of the loan amount at any time, Any amount
prepaid may be re-borrowed.

During 2012 the amount of the borrowing was increased up to US$43 million.
Also, during 2012 new borrowing agreement was signed for the RUR-denominated borrowing amounting to RUR 220

milllion, repayable in 3 years after the drawdown date and bearing interest rate of 12.35%. As at 31 December 2012
Company drawn RUR 22,7 million (approximately USD 747 thousand). The above barrawings are unsecured.
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2012

15. Other payables

2012 2011

uss uss
Payables to related parties (Note 16) 485372 4 591
Accruals 837 777 667 489
— 1323149 672 080

Major part of accruals consist of accrued audit expenses.

The fair values of trade and other payables due within one year approximate to their carrying amounts as presented
above,

16. Related party balances and transactions

The Company is controlled by Renova Stroy Holding Limited, incorporated in Bahamas, which owns 100% of the
Company's shares. Al the companies of Renova Stroy Holding Group are considered as related parties.

The following transactions were carried out with related parties:

16.1 Payables to related parties (Note 15)

2012 2011
uss uss
Related pa Nature of transactions
Shareholders current accounts-credit balances 4 591 4 591
Payables to subsidiaries for acquired subsidiaries 220 507 -
Payables to subsidiaries for share capital 17 542 -
Payables to entities under common control  administration services 242 732 -
- 485372 4591
16.2 Loans from related undertakings (Note 14)
201
2012 1
uss uss
Emorylane Holdings Limited (indirect subsidiary) 43 591 412 1836 244

43591412 _ 1836244

18

809



RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2012

16. Related party balances and transactions (continued)

16.3 Receivables from related parties

2012 2011

uss Uss

Receivables from subsidiaries 53 057 14 487
Receivables from entities under commaon control 18 756 12 256
—... 218134 26 743

17. Financial risk management objectives and policies

Financial risk factors

The Company is exposed to market price risk which comprises three types of risk: currency risk, interest rate risk,
liquidity risk and capital management risk arising from the financial instruments it holds, The risk management policies
employed by the Company to manage these risks are discussed below:

17.1 Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fiuctuate because of
changes in market interest rates,

The Company's income and operating cash inflows are substantially independent of changes in market interest rates as
the Company’s borrowings have fixed interest rate,

17.2 Foreign currency risk

Foreign currency risk is the risk that the fair value or cash flows of financial instruments will fluctuate because of changes
in foreign exchange rates, Currency risk arises when future commercial transactions and recognised assets and liabilities
are denominated in a currency that is not the Company's functional currency.

The Company is exposed to foreign exchange risk arising from various currency exposures primarily with respect to the
Euro and USD. The Company's management monitors the exchange rate fluctuations on a continuous basis and acts
accordingly.

17.3 Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting its obligations associated with financial
liabilities. The Company has established procedures with the objective of maintaining a balance between continuity of
funding and flexibility through the use of borrowings (Note 14).
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2012

17. Financial risk management objectives and policies {continued)

17.4 Capital management

Capital includes equity shares and share premium.

The Company manages its capital structure and makes adjustments to it in light of changes in economic conditions, in
order {o ensure that it will be able to continue as a going concern while maximising the return to shareholders through
the optimisation of the debt and equity balance. To maintain or adjust the capital structure, the Company may adjust the

dividend payment to shareholders, return capital to shareholders or issue new shares.

The Company's overall objectives, policies and processes remains unchanged from last year.

Fair values

The fair values of the Company's financial assets and liabilities approximate their carrying amounts at the reporting date.

18. Contingencies and commitments

As at 31 Desember 2011, the Company acted as the guarantor for the following borrowings provided to the Group

companies:
Amount of secured Maturity of

Lender Subsidiary borrower borrowing credit line
Commercial Bank of Support to
Commerce and Business Semnadtsatyj Kvartal RUR 305 200 000 2014
Moscow Credit Bank Energy Generation Company RUR 400 000 000 2013
0OJS5C Bank OTKRITIE ElitComplex RUR 1 559 756 000 2013
0ISC Bank OTKRITIE ElitComplex RUR 1 516 850 GO0 2016
03SC SberBank MegaStroyInvest LLC RUR 604 420 000 2014
KIT Finance Investment Bank EnergyGenerating Company QAQ RUR 500 000 000 2016
Moscow Bank for
Reconstruction and
Devefopment RSG-Perm Ltd RUR 667 000 000 2014

*Maturity of guarantee for this borrowing ends in 2018

©On 20 June 2011 the Company signed a guarantee agreement with a related party {subsidiary) RSG-Finance. According
to the agreement, the Company becomes a guarantor for the bonds issued by RSG-Finance, Guarantee amount included
aggregate nominal vatue of RUR 3 000 000 000 and aggregate coupon yield under 3 000 000 notes. The Company
becomes liable to the holders of the bonds in case of fult or partial default of RSG-Finance, The maturity of the quarantee

agreement is four years.
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS

Year ended 31 December 2012

18. Contingencies and commitments (continued)

As at 31 Desember 2012, the Company acted as the

companies:

Lender

Subsidiary borrower

Amount of secured

borrowing

guarantor for the following borrowings provided to the Group

Maturity of

credit line

Commercial Bank of
Support to Commerce
and Business

Moscow Credit Bank
0J5C Bank OTKRITIE
QISC Bank OTKRITIE
Sberbank of Russia

KIT Finance Investment

Bank

Moscow Bank for
Reconstruction and
Development
Raiffeisenbank
Metkombank
Sherbank of Russia
Credit Bank Otkrytie
QJSC SberBank

0J5C SberBank

0JSC SherBank

0JSC SherBank

0JSC Bank OTKRITIE
QISC KIT Finance
Investment Bank
QJSC Bank OTKRITIE

QJSC SberBank

Semnadtsatyj Kvartal
Energy Generation Company
ElitComplex

ElitComplex
MegaStroyinvest LLC

EnergyGenerating Company OAO

RSG-Perm Ltd

RSG-Finance

Region Stroy Invest LLC

Stroitelnij Aljans ZAQ

EnCo Invest LCC
Renova-StroyGroup-Akademicheskoe
Vodosnabjjaiushaya Kompania LLC
Teplosetevaia Kompania LLC
Electrosetevaia Kompania LLC
MegaStroy Invest LL.C

0JSC EG

ElitComplex LLC

Production and Construction Enterprise
Express LLC

*Maturity of guarantee for this borrowing ends in 2018

RUR 305 200 000
RUR 400 000 000
RUR 1 559 756 000
RUR 1 516 850 000
RUR 604 420 000

RUR 500 000 000

RUR 667 000 000
RUR 500 600 000
RUR 500 060 000
RUR 740 000 Q00
RUR 2 753 421 000
RUR 7 853 238 000
RUR 715 998 000
RUR 19901 000
RUR 162 726 000
RUR 642 007 000

RUR 400 0600 000
RUR 1.5 billion

RUR 443,6 million

2014*
2013
2013
2016
2014

2016

2014
2014
2013
2015
2014
2017
2017
2017
2017
2014

2013
2013

2015
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2012

18, Contingencies and commitments (Continued)

On 23 March 2012 the Company has provided guarantee of loan facility in the amount of RUR 5 billion (provided by the
Vnesheconombank to Top Project LLC (entity under common control}. The maturity of the secured borrowing ends in
2018. Later in 2012, the amount of loan facility was increased to RUR 14 billion, however the RSG guarantee agreement
was limited to RUR 5 billion.

On 29 QOctober 2012 the guarantee agreement between the Company and Vnesheconombank was cancelled, but to
secure the positions of the lender, a Deed of Undertaking was sighed, by which the Company gquarantees financing of
the construction costs in excess of the specific threshold, if it is not met by Top Project LLC. The aggregate planned
capital investment amount in relation to the project equal to RUR 13, 328 million. No cash outflows are expected in
relation to the above provided guarantee.

In June 2012 RSG-Finance took decision to issue 2 500 000 bonds with nominal value of RUR 1000 each maturing after
1 092 days from the moment of placement. The Company becomes liable to the holders of the bonds in case of full or
partial default of RSG-Finance.

19. Events after the reporting period

On 16 May 2013 the Company signed a suretyship agreement with QJSC KIT Finance Investment Bank in order to secure
a credit facility granted by this bank to the Company’s related party (indirect subsidiary) O3SC EG Company. The total
amount of secured borrowing is RUR 900 million. The maturity of the secured borrowing ends on 9 QOctober 2017. The
interest rate for the credit use ranges between 11,8 - 12,7 % per annum.

On 20 May 2013 the Company signed a suretyship agreement with OJSC SherBank in order to secure a credit facility
granted by this bank to the Company’s subsidiary CISC Renova-StroyGroup Akademicheskoe, The total amount of
secured borrowing is RUR 5 261 million. The maturity of the secured borrowing ends on 20 May 2016. The interest rate
for the credit use is 12 % per annum.

On 01 July 2013 the Company signed a suretyship agreement with 0JSC Bank OTKRITIE in order to secure a credit
facility granted by this bank to the Company’s related party LLC Elitcomplex. The total amount of secured barrowing is
RUR 2 788 million. The maturity of the secured borrowing ends on 1 July 2017. The interest rate for the credit use is 12
% per annum,

On 19 July 2013 the Company signed a suretyship agreement with OJSC SberBank in order to secure a credit facility
granted by this bank to the Company’s related party CISC TSC. The total amount of secured borrowing is RUR 38 million.
The maturity of the secured borrowing ends on 14 June 2016. The interest rate for the credit use is 12 % per annum.
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IN THE DISTRICT COURT OF NICOSIA

AFFIDAVIT

I, the undersigned Marina Ohrimenco, of Nicosia make oath and say:-

1. 1 am resident in the Republic of Cyprus and I know the English and Russian
languages and I can translate a text from the English language into the
Russian language and vice versa.

2

The document marked exhibit ""A" is a true translation into Russian of the
annual accounts of "RSG INTERNATIONAL LIMITED” for the year
ended 31 December, 2012 which is marked exhibit "B

The Affiant

WAy

Sworn and signed before me at

the District Court of Nicosia

this 4th day of October 2013,

814



APOSTILLE
(Convention de La Haye du 5 octobre 1961)

Country CYPRUS.
This public document

has been signed by .. G’\@ Sh\; Q v Q‘N&LW

acting in the capacity of Registrar District Court

mem— e e

bears tha seal/stamp of the District Court.
Certified

at Nicosia. oK ATS ARBA 6.the ..
by

No %")f A \AT\‘ \\C}

04 OCT 2013

10 Signa

Peffanent Secretary
- Ministry of Justice and Public Order
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MepeBoa C OpUrMHana Ha aHrIMINCKOM SI3bIKe

«PCI UHTEPHELUHN INMUTEL»

ONHAHCOBASA OTHETHOCTb
31 pnekabps 2012 r.

COAEPXXAHMUE

CoBeT AMpeKTopoB 1 Apyras UHGOpMaLMs O KOMMAaHWUK
Otuet CoBeTa AMPEKTOPOB

OTyeT He3aBMCUMMOro ayauTopa

OT4YeT 0 COBOKYMHOM JoxoAae

OT14yeT 0 PUHAHCOBOM MOMOXXEHUN

OT4eT 06 M3MEHEHUsX B kanuTane

OTYeT 0 ABMXXEHUN AEHEXHBIX CPEACTB

Mp1MeYaHnst K PUHAHCOBOM OTHETHOCTM

CTPAHULIA
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MepeBoa C OpUrMHana Ha aHrIMINCKOM SI3bIKe

«PCI UHTEPHELUHN INMUTEL»

COBET AMPEKTOPOB N NHASAA KOPMOPATUBHASA NHOOPMALIUA

CoBeT AUpPEKTOpPOB

CekpeTapb KOMMaHUM

HezaBucuMblie ayauTopbI

3aperucTtpmpoBaHHbIii opuc

PerncrpaunoHHblii Homep

Mapwuoc Hukonamaec (Marios Nicolaides)
CasBac J1a3apugec (Savvas Lazarides) (Ha3HaueH 17 deBpans
2012r.)

«2on.xen.Kelt. MeHemkmeHT CepBuces Jiumutea»

(A.J.K. Management Services Limited)

Kunp, 6018 JlapHaka, Haycuc Ctput, 1, Kapanatakuc bunguHr
(1 Naousis, Karapatakis bldg., Larnaca, 6018, Cyprus)

«3pHCT 3HA AHr Cainpyc Jiumutea» (Ernst & Young Cyprus Limited)

AunnoMupoBaHHble 6yxranTepbl U 3aperucTpupoBaHHbIe ayauTopsl

Kunp, Hukocus 1511, a/a 21656, baiipoH AseHto, 36, Hukocusi Tayap
LleHTp

(Nicosia Tower Centre, 36 Byron Avenue, PO Box 21656, 1511
Nicosia, Cyprus)

Haycuc 1
Kapanatakuc bunguHr
6018 JlapHaka

Kunp

C226111
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MepeBoa C OpUrMHana Ha aHrIMINCKOM SI3bIKe

«PCI UHTEPHELUHN INMUTEL»

OTYET COBETA ANPEKTOPOB

CoBeT AMPEKTOpPOB MpeACTaBfisieT CBOM OTYET WM ayAMpOBaHHYK (MHAHCOBYKD OTYETHOCTb KoMnanum 3a rog,
3akoHumBLMlicS 31 fekabps 2012 r.

OCHOBHbIe BUAAbl AE€ATENIbHOCTHN
OCHOBHbIMM  BUAAMKU fesTenbHOCTM  KOoMMaHWW, KOTOpble He W3MEHWNUCb C MpOWoro roga, SBASIOTCS B
OCyLLECTBNEHUN (DYHKLMM XONAMHIOBOWM KOMMaHUM U NpeaocTaBneHns: hUHaHCMPOBaHWUS APYTM KOMMAHUSIM FPynMbl.

AHanus Texkyuwiero nosIoXKeHus!, NepcrneKTUB pa3BUTUSA U CYLLIECTBEHHbIX PUCKOB
Pa3suTtue, dJVIHaHCOBbIe pe3ynbTaTbl U nonoxeHne KomnaHuv, NnpecTaBfeHHbIe B CI)VIHaHCOBOI\/‘I OTYETHOCTU, NPU3HAHbI
YOOBJIETBOPUTENbHBLIMU.

OCHOBHbIE pUCKM U (DaKTOpbl HEOMPEAENEHHOCTH, C KOTOPLIMM CTaNKuBaeTcsa KoMnaHus, 1 waru, npeanpuHuMaeMble
AN yNpaBAeHNs AaHHBIMW PUCKaMK, OMNMCaHbl B MPUM. 17 K (hMHAHCOBOM OTYETHOCTM.

AKUMOHEpHbDbI KanuTan
Kakne-nmbo M3MeHeHUs B aKLIMOHEPHOM KanuTane KoMnaHuu B TeYeHue roa OTCyTCTBOBasM.

PesynbtaTthl 1 AMBMAEHADI

PesynbTathl paboTbl KoMnaHuu 3a rog nsnoxeHbl Ha CTpaHuue 5.

CoBeT AMpPEKTOPOB YTBEPAWU BbIMMATY MPOMEXYTOUHbIX ANBUMAEHAOB M3 Npubbiin 3a 2012 r. B cymme 39 336 000
ponnapos CLLUA.

CoBeT AUPEKTOpPOB
Cnmcok uneHoB CoBeTa aAvpekTopoB KoMnaHuy nNo cocTosiHuio Ha 31 aexabpst 2012 r. 1 Ha AaTy HaCTOSILIErO OTYeTa
npeacTasrieH Ha cTpaHuue 1.

YcraB KoMnaHuu He npefycMaTpuBaeT poTaumio ANPEKTOPOB. Kaxxablii Ha3HaYeHHbI AWPEKTOP 3aHMMAET AO/DKHOCTb
[0 cneayrulero rogosoro obuero CO6paHVIFI M UMEET NpaBO Ha nepem36paHv1e.

Kakne-nnbo 3HauuTesbHble U3MEHEHUS B pacnpeaeneHun obsi3aHHOCTeW W BO3HarpaxzeHwun CoBeTa AMPEKTOPOB
OTCYTCTBYIOT.

Cob6bITHA Nocne oT4YEeTHOro nepuoaa
JTiobble 3HaUUTENbHbIE COBLITUS, HAacTyMMBLUME MOC/E OTYETHOrO Mepuoaa, onucaHbl B NpuM. 19 K durHaHCOBOM
OTYETHOCTM.

HezaBucumbie ayauTopbl

He3aBucuMble ayaMTopbl, KOMNaHUst «3pHCT aHA AHr Calnpyc JiumuTen», NOATBEPANIM CBOE XeNlaHWe NPOAOSIKUTL
BbIMNOJSIHEHME 06s13aHHOCTEN. Pe3onioums, npeanaratolias MX MOBTOPHOE HasHayeHWe W YMoSHOMOYMBAOLLAS
[MpeKTopoB YCTaHOBUTb BO3HarpaxaeHue ana Hux, byaet npeanoxeHa Ha Mogosom obuem cobpanmn Komnanum.

Mo npvka3sy CoBeTa AMPEKTOPOB,

<« [xein.Keli. MeHemxmeHT CepBuces Jiumuten»
CekpeTtapb

JNapHaka, Kunp, 30 WioHsa 2013 r.
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MepeBoa C OpuUrMHana Ha aHrIMINCKOM 3blKe

OTuyeT He3aBMCUMOI0 ayaAUTOpa

YyactHukam «PCIT UHTEPHELUHJT Tumuten»

OT1yet no (hMHAHCOBOI OTYETHOCTHU

MbI NpoBenx ayauT npunaraeMoin (puHaHCOBOW OTYETHOCTU MaTEPUHCKOM koMnanun «PCI MHTEPHELLH Numuten»
(«KomnaHnus»), KoTopasi BK/IOUaeT OTYET 0 PUHAHCOBOM MOIOXKEHNM KOMNaHnM no coctosiHWio Ha 31 aekabps 2012 r.,
OTYET O COBOKYMHOM A0X0Ae, OTYeT 06 M3MEHEeHUsX B KanuTane U OTYET O ABWXEHWUM AEHEXHbIX CPeACTB 3a o,
3aKOHUMBLLMICS Ha yKa3aHHYIO faTy, a Takke MH(OPMaLMIO O CYLLLECTBEHHbIX acnekTax y4eTHON NONUTUKL 1 apyrue
npuMeYdaHmnsi K (hMHaHCOBON OTYETHOCTM.

OrBercTBeHHOCTL COBETA ANPEKTOPOB 3a UHAHCOBYIO OTHETHOCTb

CoBeTt gupektopoB KomnaHun HeceT OTBETCTBEHHOCTb 3a MOArOTOBKY WU OOCTOBEPHOE MpeACTaBrieHNe HacTosLEen
(PUHAHCOBOW OTYETHOCTU B COOTBETCTBUM C MexayHapoaHbIMKU CTaHAapTaMu OMHAHCOBOM OTHYETHOCTU, NPUHSITBIMU
EBponevickum cot3om, n TpeboBaHusmu cT. 113 kmnpckoro 3akoHa "O komnaHusAx", a Takke 3a npoueaypbl
BHYTPEHHErO KOHTpOns, Heo6XxoauMMble, MO MHEHWI COBeTa [AMPEKTOPOB, Ans obecnevyeHns noAroTOBKM
KOHCONWAMPOBAHHOW (OUHAHCOBOW OTYETHOCTU, HE coAepXalle CyLIECTBEHHbIX WCKaXXeHWA BcrieacTBue
MOLLEHHUYECTBA MMM OLUMOKN.

OTBETCTBEHHOCTb ayanTopa

Hawa 06s3aHHOCTb 3aknioyaeTcsi B TOM, YTODObI BbipasuTb MHEHWE O AaHHOW (PUHAHCOBOW OTYETHOCTU Ha OCHOBE
npoBefeHHoro ayauta. Mbl npoBenu ayauT B COOTBETCTBUMM C MexayHapoAHbIMM cTaHaapTamu ayauta. OTu
cTaHgapTbl TpebytoT, 4Tobbl Mbl cCOBNOAaNM 3TUYECKUE HOPMBbI, CNAHWPOBanNM 1 NPOBENW ayAUTOPCKYO NPOBEPKY,
YTOObI NONYYNTb AOCTATOUHYIO YBEPEHHOCTb B OTCYTCTBUM CYLLECTBEHHbBIX UCKAXXEHUA B (DUHAHCOBOW OTYETHOCTM.

AyauT BKNIOYaEeT BbINONHEHWe npoueayp, HanpasfeHHbIX Ha MofyYyeHne ayauTOPCKMX 4oKasaTenbCTB B OTHOLLEHWUU
CYMM ¥ MHdOPMauumn, packpbiToh B (PMHAHCOBOW OTYETHOCTW. BbIGop mpouedyp OCHOBBIBAETCA Ha CYXXOAEHWU
ayguMTopa, BKMOYasi OLEHKY pucka CyLLeCTBEHHOrO WCKaXeHus (UHaAHCOBOW OTYETHOCTW BCReAcTBue
MoOLUeHHuYecTBa wnm owubku. [pu oueHke 3TOro pucka ayauTop paccMaTpyvBaeT OpraHu3auuio CUCTEMbI
BHYTPEHHEro KOHTPOMS B OTHOLUEHUWN MOATOTOBKM (PMHAHCOBOWM OTYETHOCTW AaloLlent 4OCTOBEPHOE N 0ObEeKTUBHOE
npeacTaeneHne ¢ Tem, 4Tobbl onpeaenuTb Npoueaypbl ayaMTta, Heo6xoaMMble B KOHKPETHBLIX 06CTOATeNbCTBAXx, a He
ANs BblpaXeHnst MHeHVs 06 ah(PeKTUBHOCTM CUCTEMBI BHYTPEHHEro koHTpons Komnavuun. AyauT Takke BKNoYaeT
OLEHKY YMECTHOCTM BbIOPAHHOM y4E€THOW MNONUTUKMA N 06OCHOBAHHOCTM ByXranTepCkux OLEHOK, caenaHHbIX COBETOM
AVPEKTOPOB, 1 OLeHKy NpeacTaBrneHust puHaHCOBOW OTYETHOCTU B LIENIOM.

Mbl cuntaem, 4to nony4yeHHble HaMn ayanToOpCKNUEe AOoKa3aTesibCTBa ABMNATCA AOCTATOYHbIMU N HaaneXxawnumm ona
BblpaXeHua Hallero MHeHua.
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MNepeBoA C opurnHana Ha aHIIMACKOM $3bIKe

SarsirodeHmne

o HaweMy MHeHWI0, AaHHas dMHaHCcoBas OTYETHOCTb AaeT A0CTOoBepHoe UM O0ObekTMBHOe MpeacTaBrneHve o
(pMHAHCOBOM MOMOXEHUU MaTepUHCKOW komnanum «PCT MHTEPHELLH/T Nlumnten» Mo cocTosiHMio Ha 31 aekabps
2012 r., n o pesynbTatax ee AEATENbHOCTU U ABWXEHUWN OEHEXHbIX CPeACTB 3a rof, 3aKOHYMBLUMIACA YKa3aHHOW
AaTtow, B cooTBeTCTBUM ¢ MexayHapoaHbiMM CTaHdapTaMu (OMHAHCOBOM OTYETHOCTMW, MPUHATBIMU EBponenckum
coto3oM, u TpebosaHnsamm cT. 113 kunpckoro 3akoHa "O komnaHuax".

SaKsiodeHme rio rpoYuM IOpUANYECKUM 1 HOPMATUBHLIM Tpe5OBaH///}7M

B cooTtBeTCcTBUM C TpeboBaHuAMN 3akoHa "O OesTenbHOCTN ayauTopoB U 0683aTeNbHOM ayauTe rogoBou U
KOHCONMAMpOBaHHOM oT4eTHOCTU", NnpuHaToro B 2009 roay, Mbl BBIHOCUM criefyloLee 3akmoyeHue:

> Mbl MONY4YMnM BCo MHADOPMaLIMIO U pa3bsACHEHUS!, KOTOPble Mbl CYMTANN HEOGXOAUMBIMU ANS Lenei
NpoBefeH s Hallel ayanuTOPCKOV NMPOBEPKM.

> Mo HaweMy MHeHuo, KomnaHusa Bena Haanexatme y4eTHble KHUMM.

> ®rHaHcoBas OTYETHOCTb COOTBETCTBYET YYETHBIM KHUraM.

> Mo HalLeMy MHEHUIO 1 MMEIOLLIECS Y HAc MHAOPMaLMK, a TakKe COrnacHo NPeaoCTaBeHHbIM Ham

pasbsaCHeHMAM, cogepxaHue 1 cnocob npeacTaBneHns MHopMaLmm B KOHCONMAMPOBAHHOW (PMHAHCOBON
OTYETHOCTM CcOOTBETCTBYET TpeboBaHusim cT. 113 kunpckoro 3akoHa "O koMnaHusax".

> Mo HaweMy MHeHMo, MHOPMaLUs, NpeAcTaBNeHHas B OTYETE COBETA AMPEKTOPOB, COrMNacyeTcs ¢ AaHHbIMU
(MHAHCOBOW OTYETHOCTMU.

Tpoyne rnosnoxeHns

HacTtosawmi oT4eT, B TOM YMChe 3aKioveHne, npegHasHavyeH UCKIMUNTENbHO ANS y4acTHUKOB KomnaHuu, B3siTbIX B
COBOKYMHOCTW, B COOTBETCTBMU C pasgenom 34 3akoHa "O ageatenbHOCTM ayaMToOpoB M obsizaTenbHOM ayauTe
rogoBON N KOHCONMAUPOBaHHON oTyeTHOCTK", NpuHAToro B 2009 rogy, U He npegHasHadYeH HU AN Kakow MHOWM uenu.
Mbl He NPUHUMAEM U HE HECEM HMKAKOW OTBETCTBEHHOCTM HWU ANS KaKUX MHbIX Lenen unu nepeq nobbIMU MHbIMU
nMuaMm, KOTOpPbIM MOXET CTaTb M3BECTHO O HAcCTOsILLLEM OTYeTe.

Mbl Tak e NPOoBENM ayauT KOHCOMMAMPOBAHHON (DMHAHCOBOM OTYETHOCTM KOMNaHUM 1 €€ foUepHUX NPeanpusTuii 3a
rof, 3akoHumBLUMICS 31 aekabps 2012 roaa.

AHppeac Aspaamugec (Andreas Avraamides)
CepTudmuUMpoBaHHbIV [nnioMupoBaHHbIi ByxranTtep u Ayamtop
OT UMeHu 1 Mo NopyyeHuto

ApHcT 3HA AHr Caiinpyc Jiumutep
JvnnomunpoBaHHble Byxrantepbl U 3aperncTpupoBaHHble AyanTopsl

Hukocus
30 Uions 2013 .
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MepeBoa C OpUrMHana Ha aHrIMINCKOM SI3bIKe

«PCI UHTEPHELWUHN INMUTEL»

OTYET O COBOKYINHOM AOXOAE

3a roa, 3akoHumBLLMnCS 31 gekabps 2012 r.

[Joxon oT AMBMAEHOOB

Y6bITOK OT 06eCLIEHEHUS MHBECTULIMM B AOYEPHIO KOMMaHWUI0

Y6bITOK OT Nepesayn AoUepHen KoMMnaHuy Apyrovi AoHYEepHel KOMMaHum
AAMUHUCTPaATMBHBIE U NPOYME pacxofpl

Mpu6bbInb/ (Y6bITOK) OT ONEepaunMoHHON AeaTesIbHOCTH

YncTblin hMHAHCOBLINM Aoxoa/(pacxoa)
Mpounit noxon
Mpubbunb /(y6bITOK) 4O HaNoroo6noxeHns

Hanor
Yucrbiit npubbinb/ (y6bITOK) 3a rog

Mpounii coBokynHbIii goxoa/ (y6biToK) 3a rog

KypcoBble pa3Hu1Ubl, BO3HUKatOLWME M3 nepeBoa U3 dhyHKLMOHAIbHOM
Ba/oTbl B BaNIOTY NPeACTaB/IEHNSt OTYETHOCTU

06wumit coBokynHbin aoxopa/ (ybbiToK) 3a rog

2012 2011
MpumMeya

Hue Aonn. CLLUA Jonn. CLLA
5 57 744 344 -
9 (38 217 154) -
9 (2 843 840) -
6 (2647 498) _ (2 379 799)
14 035852 _ (2 379 799)
7 357 508 (173 358)
7 439 -
14 400799 (2553 157)

8 - -
14 400 799 _ (2 553 157)
35 768 640 (25 467 334)
-50169 439 (28 020491)

MpuMeYaHusi Ha cTpaHuuax 9 - 22 06pasyroT HEOTLEMIEMYIO YacCTb AaHHOW (UHAHCOBOWM OTYETHOCTM.

5
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MepeBoa C OpUrMHana Ha aHrIMINCKOM SI3bIKe

«PCI UHTEPHELWUHN INMUTEL»

OTYET O ®MHAHCOBOM TMOJIOXEHUN
31 pekabps 2012 r.

2012 2011
Mpume
yaHne  Oonn. CLUA Honn. CLLA

AKTUBbI

BHeo60poTHbIE aKTUBDI

MpepnonnaTa 3a MHBECTULMMU 11 - 261 399 297
MHBeCTMUMM B AOYEPHME KOMMAHUK 9 672 221 083 357 636 237

672 221 083 _ 619 035 534

O60pOTHbIE aKTUBDI

[Mpoune akTuBbI 10 71813 26 743
[leHexxHble cpeacTBa U X 3KBUBAJIEHTbI 12 14 339 5282

86 152 32 025
Bcero akTusbl _ 672 307 235 _ 619 067 559

COBCTBEHHDIi KAMUTAN U OBAABATE/IbCTBA

Co6CTBEHHDbIN KanuTaa u pe3epsbl

YcTaBHbIN KanuTan 6 786 205 6 786 205
Mpoune pesepsbl (32690 240) (32 690 240)
SMUCCUOHHbIN 10X0A MO aKLUAM 671712822 671712822
Pe3epB Ha nepecyeT MHOCTPaHHbIX BatOT 10301 306 (25467 334)
HakonneHHbIN ybbIToK (28 717 419) _ (3 782 218)
Bcero co6cTBeHHbI KanuTas 627 392674 616559 235

[AonrocpouHbie 06si3aTenbcTBa
3aeMHble cpeacTea 14 43 591 412 1 836 244
43 591412 1 836 244

Tekywme obsizaTenbcrea

MNpoyas KpeanMTopcKas 3aA0/MKEHHOCTb 15 1323 149 672 080

44 914 561 672 080
Bcero ob6s3atenncrBa 44 914 561 2 508 324
Bcero co6CcTBeHHbI KanuTas u 06s13aTenbCTBa 672 307 235 _ 619 067 559

[JaHHas duHaHCOBas OTYETHOCTb yTBEpXAEHa K Bbinycky CoBeToM anpektopoB «PCI UHTEPHELUHI Niumuten» 30
MioHs2013 .

Mapuoc Hukonaungec CasBac Jlazapuaec
[vpekTop [vpekTop

MpuMeYaHusi Ha cTpaHuuax 9 - 22 06pasyroT HEOTLEMIEMYIO YacCTb AaHHOW (UHAHCOBOWM OTYETHOCTM.
6



MepeBoa C OpuriMHana Ha aHrIMNCKOM SI3bIKe

«PCI' AHTEPHELUH1 TUMUTEQ»

OTYET Ob U3MEHEHUAX B KAMUTAJIE

3a roa, 3akoHumBLLMnca 31 gekabps 2012 r.

9MUCCHUOHHbBIN Pe3epB Ha HakonneHHbIH
YcTaBHbI aoxopa no nepesop Mpouune y6bITOK
Kanutan aKumam BasoT pe3sepBbl Utoro
MNpum
eyaH Aonn.
ve [Odonn.CLIA Aonn. CLWUA Odonn. CLLUA [fonn. CLLUA Aonn. CLLUA CLUA
BbanaHc Ha 1 sHBaps
2011r. __ 3888 677 _384 857 850 - (10934 608) _ (1229 061) 376 582 558
COBOKYMHbIN Y6bITOK
YucTbln YOBLITOK 3a roj (2553 157) (2553157)
Mpo4nii COBOKYMHbIN
ybbITOK 3a roa - - (25467 334) - (25 467 334)
Bcero coBOKYMHbIN
ybbITOK 3a roa - - (25467 334) - (2553 157) (28 020 491)
Onepauum c
aKuMoHepamMm
Bbinyck akumMoHepHoro
KanuTana 13 2 897 528 286 855 272 - (21 755632) - 267 997 168

BbanaHc Ha 31 pekabpsa
2011 r./ 1 suBapsa
2012r.

COBOKYMHbIN Y6bITOK

__ 6786205 _ 671712 822 (25467 334) (32 690 240) _ (3 782 218) 616 559 235

Yucras npubbinib 3a rog - - - - 14400 799 14 400 799
Mpo4nii COBOKYMHbIN

J0X0[ 3a roa - - 35 768 640 - - 35 768 640
Bcero coBoKymnHbI Aoxoa

3aroj - - 35 768 640 - 14 400 799 __ 50 169 439

Onepauum c
aKuMoHepamMm
MNpomexyTo4yHble
AVBUAEHAbI
BbinnayeHHsble (5,8 nonn.
CLLUA Ha akunio)

banaHc Ha 31 nekabps
2012r.

(39 336 000) _(39 336 000)

6786205 _ 671712822 _ 10301306 (32 690 240) _ (28 717 419) 627 392 674

DMMUCCUOHHBIN [0XO4 MO aKUMSIM He MOASIEXWUT pacnpefeneHnio B BuAe AvBMAEHAOB. Mpouve pesepBbl Ha 1 sHBaps 2011 r.
npeacTaBsiioT cO60M pasHUL Mexay HOMUHASbHOW CTOMMOCTbIO M SMUCCUOHHBIM J0XOZ0M MO aKUMsIM, BbIMyLIEHHbIM B TedeHre 2010
roga, U YMCTbIMW aKTMBaAMM YYaCTBYIOLLUMX OpUanNYecKux nuu. [BmxeHne cpeacTs no npoyuM pesepsam 3a 2011 r. npeacraenset
coboli pasHULy Mexay 0BMEHHbIMM KypcaMu, UCMONb3yeMbIMU NSt KOHBEPTaLMM 3aiiMOB B akKLMOHEPHbIN KanuTas, U dakTnyeckas
[aTa peLleHns NpMBena K HauncneHuio pesepsa B cymme 21 756 Toic. gonn. CLUA.

npOME)KyTO‘-IHbIe AnBUAEHAb! Oblin BbIMAYeHbl B TeYeHWe roga U3 I'IpVI6bIﬂVI, Ha OCHOBE ynpaBnqueCKofz'l OTYETHOCTU B MOMEHT
onnarbl.

KoMnaHuu, koTopble He pacnpegenvnn 70% cBoi Mpubbiny nocie HanorooboXXeHUsl, Kak MpeayCMOTPEHO COOTBETCTBYHOLMM
HaforoBbIM 3aKOHOAATENLCTBOM, B TEYeHWe [ABYX JIET MOCNe OKOHYaHWsA COOTBETCTBYIOLWIEr0 HanoroBoro rofa, CYMTAlOTCA
pacnpegenuswmnmMm 70% Takon Npubbinv B BuAe AvBMAEHAOB. CrieumanbHbii B3HOC Ha 060poHy B pa3mepe 20% 3a 2012 u 2013
Hanorosble rogpl, 1 17% 3a 2014 r n nocneaytowme rogel (B 2011 r. ctaBka coctaensina 15% po 31 aerycra 2011 r. n 17% B
nocnesytoLwem) NOANEXUT ynnaTe Ha AMBMAEHAbl, CUMTAIOWMECS pacrpeaeneHHbIMU TakuM o6pasoM. Mpubbinb U B TOW Mepe, B
KOTOPOM OHa OTHOCUTCS! K aKLIMOHEPaM, KOTOpbIE He SIBASIOTCS HA/IOroBbIMK pe3uaeHTaMu Kunpa 1 BnagetoT Ha npase CO6CTBEHHOCTU
aKumsMn B KomnaHum npsiMo M/MAn KOCBEHHO, 0CBOBOXAAIOTCA OT Hanorooba0XeHNs MO UCTEYEHMIO ABYX NET Moc/ie OKOHYaHMs
HanoroBoro rofa, K KOTOPOMY OTHOCMTCA Takas npubbinb. CyMMa [AaHHbIX YCNOBHbIX AMBWUAEHAOB YMEHbLUAETCA Ha tobble
(akTuUeckMe AvBUAEHABI, BbiNaYeHHbIe U3 NpUBbINM 3a COOTBETCTBYIOWMI rog B Nto6oe BpeMsi. Takol cneuuanbHbI B3HOC Ha
060poHy noanexwuT ynnate KoMnaHuel 3a cueT akUMOHepOB.

MpuMeYaHusi Ha cTpaHuuax 9 - 22 06pasyroT HEOTLEMIEMYIO YacCTb AaHHOW (UHAHCOBOWM OTYETHOCTM.
7
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MepeBoa C OpurMHana Ha aHrIMNCKOM s3bIKe

«PCI' AHTEPHELUH1 TUMUTEQ»

OTHET O ABMXEHUW AEHEXXHbLIX CPEACTB

3a roa, 3akoHumBLLMCS 31 aekabpsa 2012 r.

2012 2011
MNpume
yaHne  [fonn. CLUA Jonn. CLLA

ABWXEHMUE AEHEXXHbIX CPEACTB OT ONEPALMOHHOMN

AEATENIbHOCTU

Mpu6bINL/ (Y6BITOK) AO HAaNOroob6noxeHus 14 400 799 (2 553 157)
KoppeKkTnpoBku:

[oxoa oT AMBMAEHI10B (57 744 344) -
Y6bITOK OT BbIGbITUSI AOUMEPHEN KOMMNAHWM 9 2 843 840 -
ObecLieHeHNE UHBECTULIUI B JOYEPHIO KOMMAHWUIO 9 38 217 154)
HepeanusosaHHas (npubbiiib)/ yObITOK OT KypCOBbIX pasHuL, 7 (480 606) 113 289
Pacxoabl Ha BbiNAaTy NpoUEeHTOB 7 123 098 60 069
[ABWKeHne AeHEeXHbIX CpeAcTB OT /(MCnosib3yeMbiX B)

onepauvoHHON AeATesIbHOCTH A0 U3MEHEHUI B 060POTHOM

Kanurane (2 640 059) (2 379 799)
(YBenuyeHue)/yMeHbLLEHNE B NPOYEN 1eBUTOPCKON 3a10/1KEHHOCTH (45 070) 102 333
YBenunyeHue/(yMeHbLUEHME) B NPoYeil KPeaAUTOPCKOW 3aZl0/KEHHOCTH 413 019 (55 295)
YucTbli NOTOK AeHEXHbIX CPEACTB OT /(MCNo/Ib3yeMbIX B)

onepaunoHHOW AeATesIbHOCTHU (2272110) (2332 761)
ABWMXEHWE AEHEXXHbIX CPEACTB OT MHBECTULIMOHHOMN

AEATENIbHOCTU

Mpoaaxa MHBECTULMI - -
MprobpeTeHne UHBECTULMIN - -
YucTblii NOTOK AEHEXHbIX CPEACTB OT MHBECTULIMOHHOMN

AEeATEeNbHOCTN - -
ABWMXEHWE AEHEXXHbIX CPEACTB OT ®UUHAHCOBOW

AEATENIbHOCTU

AvBuaeHabl BbiMa4yeHHble (39 336 000) -
MocTynneHns 3aeMHbIX CpeacTs 41 045 460 2150781
YuUCTbiA NOTOK AEHEXXHbIX CPEACTB OT (PMHAHCOBOW AEATE/IbHOCTH 1709 460 2 150 781
Yucrasa KypcoBas pasHuua 571 707 174 972
Yucroih npupoct/ (YyMeHbLUEHNE) AEHEXXHbIX CPEACTB U UX

3KBUBAJIEHTOB 9 057 (7.008)
[eHexHble cpeAcTBa U UX SKBUBASIEHTbI:

Ha Havano roga 12 5282 12 290
Ha xkoHel ropa 12 14339 5282

CM. noapo6HOCTM 6e3HaIMYHbIX PacHeToB Mo 3aeMHbIM cpeacTeaMm B MpuM. 5 1 9.

MpuMeYaHusi Ha cTpaHuuax 9 - 22 06pasyroT HEOTLEMIEMYIO YacCTb AaHHOW (UHAHCOBOWM OTYETHOCTM.
8
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MepeBoa C OpurMHana Ha aHrIMNCKOM s3bIKe

«PCI' AHTEPHELUH1 TUMUTEQ»

NPUMEYAHUS K ®UHAHCOBOW OTYETHOCTU
3a roa, 3akoHumBwMcs 31 aekabpsa 2012 r.

1. KopnopaTtuBHasa nHgopmauus

CtpaHa yupexxaeHus

KomnaHus «PCI" UHTepHewwHn Jinmnten»  («KomnaHus») 6bina yupexaeHa Ha Kunpe 24 mapTta 2008 r., kak KOMMNaHust
C OrpaHWMYeHHOW OTBETCTBEHHOCTHIO B COOTBETCTBMM C 3aKOHOM O KWMPCKMX  KoMnanwusix, [naBa 113.
3aperncTpupoBaHHbIii ochmc KomnaHum HaxoauTtcs no aapecy: Haycuc CtpuT 1, Kapanatakuc 6unauvHr, a/a 6018, Kunp,
JlapHaka.

MaTepuHCcKkasa KOMNaHusA

KoMnaHusi KOHTponupyeTcs koMmnaHuel «PeHoBa CTpon XonauHr Jiumutep» (Renova Stroy Holding Limited),
yUpexaeHHo! Ha baraMckux OoCTpoBaX, KOTopasl BradeeT Ha npaBe cobcTBeHHocTM 100% akuuii KomnaHuu. -H
Bekcenbbepr sBnsieTcs koHeuYHbIM 6eHedurumapom Mpynnebi.

OcCHOBHbIe BUAbI AESTE/IbHOCTU

OCHOBHbIMM BUAaMu fesTenbHoctn  Komnanum, KOTOpble HE W3MEHW/IUCb C Mpownoro roga, 34BNAOTCA B
ocyulecTenieHnn CbYHKLIMM XONAMHIOBOM KOMMaHUM U npeanocrtaBneHns d)MHaHCMpOBaHMFI APYyrnM KOMNaHWAM rpynnbl.

2.1 OcHOBa NOAroTOBKM

KoMnaHusi noaroToBuna OTAENbHYIO (PUHAHCOBYHO OTYETHOCTb AQHHOW MAaTEPUHCKOW KOMMaHUM Ans cobnoaeHus
TpeboBaHuii Kunpckoro 3akoHa o Hanore Ha npubbinb.

®rHaHCOBas OTYETHOCTb MOArOTOBMIEHA B COOTBETCTBUM C MEXAYHAPOAHBLIMM CTaHAApTaMM (bMHAHCOBOM OTYETHOCTYU
(MC®0), npuHsaTbIMM EBponeiickum Coto30M, U TpeboBaHMUSMI 3aKOHa O KMMPCKUX KOMMNaHusX, Maea 113. ®uHaHcoBast
OTYETHOCTb MOArOTOB/IEHA MO NPaBM/IaM y4yeTa UCTOPUYECKUX 3aTpar.

KomnaHus Takxe NoAroToBmnna KOHCONUAMPOBAaHHYIO (PUHAHCOBYIO OTYETHOCTL B cooTBeTCTBMM ¢ MCOO no KomnaHum
N ee goyepHuM Komnanuam («Ipynna»). KoHCONMAnpoBaHHYIO (PUHAHCOBYKD OTYETHOCTb MOXHO MOMYyYMTb MO
3apernctpvpoBaHHoMy agpecy Komnanumn: Haycuc Ctput 1, Kapanatakuc 6unguir, a/s 6018, Kunp, JlapHaka.

Monb3oBaTesnsiM Takoil OTAENbHON (PYHAHCOBOW OTYETHOCTM [AAHHOM MAaTEPUHCKOW KOMMaHWM ClefyeT uuTaTb ee
BMECTe C KOHCOIMANPOBaHHOW (PUHAHCOBOW OTYETHOCTLIO MPynMbl Ha AATy W 3a oA, 3akoHuUMBLLKMICS 31 Aekabps
2012 r., AN [OMKHOrO MOHMMaHWS (PUHAHCOBOMO MONIOXKEHUS!, (PUHAHCOBBLIX MOKa3aTenei U MOTOKOB [EHEXHbIX
cpeacts KoMnauum v Mpynnbl.

2.2 NU3MeHeHMe YYETHOI NOIMTUKU N pacKpbiTue nHpopmaumm
C 1 saHBaps 2012 r. KomnaHusi npuHsina BCe MeXAyHapoaHble CTaHAapTbl uHaHcoBon oTtyeTHocTn (MCAO) u

MEeXAyHapoaHble CTaHAapTbl 6yxrantepckoro yueta (MCBY), KoTopble MPUMEHUMBI K €€ OrepaLMOHHON AEATENBHOCTY.
MpyHSATME AaHHBIX CTaHAAPTOB HE OKa3asio CYLLECTBEHHOMO BAUSIHUS Ha (DMHAHCOBYIO OTYETHOCTb.
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«PCI' AHTEPHELUH1 TUMUTEQ»

MPUMEYAHMSA K ®DMHAHCOBOW OTYETHOCTU

3a roa, 3akoHumBLLMnCca 31 aekabps 2012 r.

2.3 CtaHAapThbl BbiMyLiEHHbIE, HO He BCTyNUBLUME B CUNY

[o pathl yTBEPXKAEHWS! (DMHAHCOBON OTYETHOCTW 6blNKM ONY6NMKOBaHbI ONpeAeneHHble HOBble CTaHAapTbl, MHTepnpeTauuu K
MOMpaBKK K CyLLECTBYIOUMM CTaHAapTaM, KOTopble Ans TEKYLUEro OTHETHOrO NepuoAa eLle He BCTYMUAN B CUITY U KOTOpble He 6blnu
NpUHSTHI KoMNaHWeii 1o 3Toro, a UMEeHHO:

() Boinyierrsie Cosetom o MChY u npuHsTsie EBponevickim Coo3oM

. MCBY 1 [lpegcrasrenme ¢puHaHcoBoy otyeTHocTy (Tlornpaska) — [peacTaB/ieHne COCTaB/ISIOUMX MPOYErO COBOKYITHOMO
Aoxoga (Mmeet curty [/15 FOANYHbIX MIEPUOLOB, HaqynHawmxcs Ha wim rnocie 1 mong 2012 r.)

. MCBY 19 " BozHarpaxaeHus paboTHukaM' (MMEET cusiy A/15 FOANYHbIX EPHUOLOB, HaYNHAIOMXCS HA wim rocie 1 SHBaps
2013 r.)

. MCBY 27 OtgesibHas QpuHaHcoBasi OTYETHOCTb (Pefakums) (MMeeT custy 47151 FOANYHBIX MEPHO[OB, HAYUHAIOLUNXCS Ha Wi
nocne 1 sHeaps 2013 r.)

. MCBY 28 HBecTULmm B aCCOLMMPOBAHHBIE KOMITaHUHM M COBMECTHBIE NPEArnpusTUs (Peaakuyms) (MMeET cusly 4715 rOaNYHbIX
1IEPUOLOB, HAYNHAIOYMXCS Ha v rtocre 1 aHBaps 2013 r.)

. MCBY 32 ®uHaHcoBble MHCTPYMEHTHI: [lpegctasierne (llonpaska) — 3aqer @uHAHCOBbIX aKTUBOB M (DUHAHCOBbIX
0653aTe/IbCTB (MMEET CuITy A/151 FOANYHBIX TEPUOLAOB, HAYNHAIOMXCS Ha wim rocie 1 sHeaps 2014 r.)

. MC@O 7 @uHaHcoBbIe MHCTPYMEHTBI: Packpeitne nHgopmarm (florpaska) - 3a4eT pUHaHCOBbLIX aKTUBOB U QUHAHCOBbLIX
0643aTe/IbCTB (MMEET CUJly AJ151 FOANYHBIX MEPHOLOB, HAYUHAIOLMXCS Ha wim rnocie 1 aHeaps 2013 r.

. MC@O 10 KoHcomanpoBaHHas UHAHCOBasi OTYETHOCTL (UMEET Cuily /151 FOANYHBIX MEPHOAOB, HaYUHAIOLMXCS Ha MU
nocie 1 aHBaps 2014 r.)

. MC®O 11 CosMecTHblE COrTIALIEHNS (MMEET Ty A/15 FOANYHBIX TEPUOAOB, HAYNHAIOMXCS Ha wim nocie 1 aHBaps 2014
r.)

. MC@O 12 Packpsitvie uH@OpMaymm O AONSX y4acTvsi B APYIux KOMIGHUSX (MMEET curly A/ rOANYHBIX MEpUOLOB,
HaYmHaromxcss Ha wim rocie 1 sHeaps 2014 r.)

. MC®O 13 OueHKka cripaBeaimBoyi CToMMOCTU (MMEET CuJly AJ1S FOAMYHBIX NEPUOAOB, HAYUHAKMXCS Ha M rocie 1
sHBaps 2013 r.)

. KUMC®O UnTepnipeTaumns 20 3aTpatsl Ha BCKPbILLHLIE PabOTh! B MPOAYKTUBHOM aze Ha OTKPLITOM PyAHUKE (MMEET cusly
A/19 FO4UYHBIX IIEPHOLOB, HAYUHAOLMXCS Ha win riocie 1 sHBaps 2013 r.)

. [paBute/bcTBeHHbIe 3avimbi (TTonpasku k MCOO 1) (umeeT curty 4715 rOANYHbIX MEPUOLOB, HAYUHAIOLMXCS Ha nm rocie 1
gHBaps 2013 r.)

. U3meHeHuns1 K cTangaptTam MC@O (2009 - 2011) (umeeT custy 419 rOQNYHbIX MEPHOAOB, HaYMHArWMXCa Ha wim riocie 1
sHBaps 2013 r.)

. PyKOBOACTBO Ha riepexoiHbiv nepmog (fornpaskm k MCOO 10, MC®@O 11 u MC@O 12) (umeet cusy 41 roanydHbIX NEPUO[0B,

HaYnHaromxcss Ha wim rocie 1 sHeaps 2014 r.)

(i) BuiryierHbie CoeTom no MCBY, Ho eue He npuHaTbie Espornesickum Coro3oM

. MCPO 9 GuHaHCOBbIE MHCTPYMEHTBI: KaccngmkaLms M OLEHKa (MMEET CuITy /1S FOANYHBIX TEPUOLOB, HAYUHAIOLUNXCS HA
wmm rocne 1 siHeaps 2015 r.)
. UHBecTuLmoHHbIe KomriaHmi (lTonpaskm k MCOO 10, MCPO 12 n MCBY 27) (mmeer cuy A/1S roguyHbIX MEPHOLOB,

HaynHaromxcs Ha wm rocie 1 sHeaps 2014 r.)

lMpeanonaraeTcsi, YTO BblleyKasaHHOe He GyAeT MMETb CYLeCTBEHHOIO BAMSIHUS Ha (MHAHCOBYID OTYETHOCTb KoMnaHwu nocne
BCTYMNJIEHUS B CUly.

3. KpaTkuii 0630p cyLleCTBEHHbIX NOJIOXXEHUI YUETHOM MOJIMTUKH

OCHOBHbIE MONIOXEHMUS YMETHOI‘/II NOJINTUKKN, NPUHATDBIE NMPU NOAroTOBKE q)VIHaHCOBOVI OTYETHOCTU, U3NOXXEHbI HUXXE.
[laHHble nonoxeHuns B 06s13aTe/IbHOM nopsaake NpuMeHsaInCb Ko BCEM rogam, npeactaB/€HHbIM B JaHHOM d)MHaHCOBOVI
OTYETHOCTU, ECJTU HE YKa3aHO UHOoe.

UHBecTULMM B AOYEPHUE KOMMAHUN

[loyepHune KOMMaHum — 3T0 Te lopuanyeckne nnua, B KOTopbiX KoMnaHus vMeeT Ao yyactus B pasMepe 6onee
MOSIOBMHBI NPaB rofoca UK MHbIM 06pa3oM MMEET MOSTHOMOUKS OCYLLECTBASATL KOHTPOSIb Haf MX onepauysMu.

MHBECTMUMK B I0MEpPHME KOMMAHMM YKa3aHbl MO NepBoHaYanbHOM CTOMMOCTM 3a BLIYETOM pe3epBa Moj 06ecLeHeHmE,
KOTOPbIV MPU3HAETCA, KakK pacxod B NepUoje, B KOTOPOM BbISIB/IEHO Takoe 06ecLieHeHue.
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3. KpaTkuii 0630p CyweCTBEeHHbIX MOJIOXKEHUIT YUETHOI NONUTUKM (NPOAO/HKEHNE)

Pacxopabl no 3aiMaM

3aTpaThbl MO 3aliMaM, HEMOCPEACTBEHHO CBsSI3aHHbIE C MPUOBGPETEHNEM, CTPOUTENBLCTBOM MU MPOU3BOACTBOM aKTWBa, M0 KOTOPOMY
Tpe6yeTc9| 3Ha‘-IVITeJ'IbeIl‘/'I nepuoa BpeMeHW, ANnd nNOoAroToBkKM K WUCMOSIb30BaHUIO MO Ha3Ha4YeHUo wanm And npoaaxwu,
KannuTaJan3npyroTcsa Kak 4aCTb CTOMMOCTU aKTUBa. Bce npo4yune 3aTpaTbl NO 3aliMaM OTHOCATCA Ha pacxoabl B TOM nepuoae, B KOTOPOM
OHU MNPOUCXOAAT. PaCXO,CI,bI no 3aliMaM BK/OYAIOT NPOUEHTbl U NMpoYne 3aTpaThbl, MOHECEHHbIE KOMMaHuen B CBA3N C nonyvyeHnem
3ae€MHbIX CpeacTB

MepeBoa MHOCTPAHHbLIX BaNIOT

(1) dDyHKLUMOHa/IbHas BasloTa U BaJiloTa NpeAcTaB/ieHus
Mo3nunn, BKAKOYEHHble B (MHAHCOBYIO OTYETHOCTb KoMnaHuum, w3MepsioTcs C  MCMOoNb30BaHUEM
POCCUICKUX pybriel, BantoTbl OCHOBHOM 3KOHOMUYECKOW Cpefibl, B KOTOPOM AEUCTBYET OpUANYECKOE L0
(«byHKUMOHanNbHas BantoTa»). OyHKLUMOHaNbHOM BantoTol KoMmnanum o 1 sHeaps 2011 r. 66lnm gonnapsl
CLWA (ponn. CLLUA). ®duHaHCcOBasi OTYETHOCTb MpeacTtaBneHa B gonnapax CLUA (monn. CLUA), koTopas
SBNSIETC BaNOTOM NpeAcTaBfeHns AaHHbiX KomnaHuu. PykOBOACTBO WCMONb3YET APYrylo BatoTy
NpeacTaBneHns AaHHbIX, Nockonbky aonnap CLUA (monn. CLUA) siBnsieTcs BanoToM, UCMONb3yeMol npu
KOHTpPOJIE M MOHUTOPWHIE NMoKasaTenein AedaTenbHOCTM U (PUHAHCOBOMO NOJSIOXEHUs! KOMMaHuu.

(2) Onepauumn n ocTaTku
Onepauum B WMHOCTpPaHHOM BasloTe MEpPeBOAATCS B (PYHKUMOHANbHYIO BanioTy C WUCMNOJSIb30BaHMEM
0BMEHHOr0 Kypca, AEMCTBYIOWEMY Ha AaTy COBepLUeHMst onepauunn. Mpubblib MM yBbITOK OT KypCOBbIX
pa3HULL, BO3HMKAIOLMX U3 pac4eTOoB MO TakUM caenkaM 1 oT nepesoga no 0bMeHHbIM KypcaM Ha KOHEL, roaa
JEHEXHbIX aKTVBOB U MACCMBOB, BbIPAXEHHbIN B MHOCTPAHHON BasoTe, NMPU3HAETCS B COCTaBE NpuUbbIn
unn ybbiTKa. PasHuubl OT MepeBoda MO HEAEHEXHbIM MO3MUMSIM, TakuM, KakK aoneBble (PMHAHCOBble
WHCTPYMEHTbI, YYMTbIBAaEMble MO CMpaBeAIMBON CTOMMOCTM C OTPaXXEHWEM WX M3MEHEHWN B COCTaBe
NpubbINN U YBLITKOB, OTPAXKAKOTCsl, KaK YacTb MPMOLIIM MK yObITKa OT NEepeoLeHKn Mo CnpaBeanvBoO
CTOMMOCTW.

AveuaeHabl

[AvBnaeHabl Mo 0ObIKHOBEHHBIM aKLMSIM MPU3HAOTCS, Kak 0653aTeNbCTBO, M BbIUMTAIOTCS U3 COBCTBEHHOMO KanuTana
npy yTBEPXAEHUM akumoHepamy KomnaHum. MpoMexXyTouHble AVBUAEHAbI BbIYMTAIOTCS M3 COBCTBEHHOrO KanwTana
npW UX O6BSBNEHNUMN U YTBEPXKAEHUM AMPEKTOpaMu KoMnaHuu.

®NHaHCOBbIE UHCTPYMEHTDI

®UHAHCOBbLIE aKTUBbI U d)I/IHaHCOBbIe obs3aTenscrea NPU3HaOTCA B OTYETE O CbVIHaHCOBOM nonoxexHmn KomnaHuu,
koraa KomMnaHusi CTaHOBUTCSA CTOpOHOI?I B CAeNiKe C COOTBETCTBYHOLLUM CbVIHaHCOBbIM WNHCTPYMEHTOM.
Hebu TOPpCKas 3440/NDKEHHOCTh

ToproBasi AebUTOpCKas 3a40/HKEHHOCTb M3MEPSIETCS NPU NEPBOHAYA/IbHOM MPU3HAHKUM MO CNPaBEAJSIMBOI CTOMMOCTM U1
BNOCNEACTBUN M3MEPSIeTCS MO aMOpPTM3MPOBAHHOW CTOMMOCTM C WCMOJSb30BaHUEM MeToAa 3(PEKTUBHOM CTaBKM
npoueHTa. COOTBETCTBYIOLUME pe3epBbl Ha MpeanonaraeMble, He MoAnexXalume B3bICKaHWMIO, CYMMbl MpU3HAOTCS B
NpUBLINISIX UK YEBITKaX NpY HaMuMmM 06 bEKTUBHOIO A0Ka3aTeNIbCTBa, YTO akTUB obecueHuscs. MNpru3HaHHbIN peseps
U3MepsieTCs], Kak pasHuLa Mexay 6aiaHCOBOM CTOMMOCTbBIO aKTVBa M TEKYLLEN CTOMMOCTbIO NMpearionaraeMbix 6yayLumx
NOTOKOB AEHEXHbIX CPeACTB, AUCKOHTUPOBaHHbIX MO 3(hEKTUBHON CTaBKe MPOLEHTA, PaCCYMTAHHOrO Mpu
nepBoHaYanbHOM NPU3HAHUK.

HerHextHbie CPEACTBa U NX 3KBUBAJIEHTHI

ana ueneﬁ OT4yeTa O ABWMKEHUN AEHEXHbIX CPeAcTB, AEHEXHble CPeACTBa U UX 3KBUBANIEHTbI BK/IIOYAlOT HaJIMYHbIE
OEHEXHbIE CPEACTBA B 6aHke.

SaemHble cpescTsa

3aeMHble CpeacTea y4nTbIBaOTCA NEPBOHA4YaibHO MO MOCTYNNIEHUAM, 3a BbIYETOM pacxoAoB, MOHECEHHbIX MO CAESNIKE.
3aeMHble cpeacrtea BNocneacTBMM  yKasbiBalOTCA MO aMOpTMBMpOBaHHOVI cTtoumocTtu. Jltobas pa3HuUa Mexay
nocTtynneHnaMmmn (663 pacxonos, NMOHECEHHbBIX MO caenKe) N CTOMMOCTbIO noralleHnsa Npu3HaeTca B I'IpVI6bIJ'I$IX nnum
ysbITKaX TEYEHME CPpOoKa 3auMCTBOBaHMA C MCNOJIb30BaHMEM METOAaA 3Cb(beKTVIBHOI7I CTaBKM MPOLEHTa.
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3a roa, 3akoHumBLUMnCS 31 aekabps 2012 r.
3. KpaTkuii 0630p cyllecTBEHHbIX MOJIOXKEHUI YYeTHOW NONMUTUKKN (MPOAOCIIKEHUE)
Top/' 0Bas KPEANTOPCKaA 3a40/DKEHHOCTH

Toprosas KpeauTopcKas 3aJ0/MKEHHOCTb M3HayanbHO M3MepsieTca Mo cnpaBe,anBon CTOMMOCTM W BrnocneacTsunmn
n3MepseTca no aMOpTVI3VIpOBaHHOl\/'I CTOMMOCTHK C NCNOMb30BaHWEM MeTOAA 3d3CDEKTVIBHOl‘/’I CTaBKM npoueHTa.

CnucaHue c 6anaHca pMHaAHCOBbIX aKTUBOB U 06s13aTe/IbCTB

DUHAHCOBBIE aKTUBBI

®VHaAHCOBbLIN akTVB (UM B COOTBETCTBYIOLIMX CyYasix YacTb (PMHAHCOBOrO akTUBA MJIM YacTb rPynbl aHaNOrMYHbIX

(MHAHCOBbIX aKTMBOB) CNNCLIBAETCS € banaHca, koraa:

. npaBa Ha MoslyYyeHne NnoToKOB AEHEXHbIX CPEACTB OT aKTMBa UCTEKM;

. KoMnaHusi coxpaHsieT 3a coboii MPaBo Ha NosyYeHMe NOTOKOB AEHEXHbIX CPEACTB OT aKTUBA, HO B3si/1a Ha cebs
06s3aTeNnbCTBA  BLIMIATUTL WX MONHOCTbIO 6€3 CYLIeCTBEHHON 3adepXXKW TPETbeMY fuULy COrnacHo
COrNaLLEHNIO O MEpPEHa3HaYeHnn; Un

. KoMnaHusi nepefana CBOM NpaBa Ha MOJlydeHME MOTOKOB AEHEXHbIX CpPeACcTB OT akTMBa M nnbo (a) B
CYLLECTBEHHOW YacTu nepeaarna Bce PUCKK U Bbiroabl OT akTuea, unu (b) HU nepeaana, HYU coxpaHuna 3a coboi
B CYLLECTBEHHOM YacTi BCE PUCKU M BbIrOAbI OT aKTUBA, HO Nepeaasna KOHTPO/b Haa aKTUBOM.

DuUHAHCOBbIE 00S3aTE/NLCTBA

drHaHCOBOE 0643aTeNLCTBO CNUChIBAETCA € 6anaHca, koraa 0653aTeNbCTBO UCMOMHEHO UKW aHHY/IMPOBAHO MM CPOK
€ro AeucTBuSA UCTEK.

Ecnn cywecTBylowee dGuHaHcoBoe 0653aTeNlbCTBO 3aMeHSeTCs APYrMM OT TOro e KpeauTopa Ha CyleCTBeHHO
OT/IMYAIOLLMXCS YCIOBUSIX UMM YCIOBUSI CyLLECTBYIOLLEro 0053aTeNbCTBa CYLLECTBEHHO MEHSIIOTCS, Takon 06MeH unu
MO,C[I/ICbVIKaLlVIﬂ PaCcCMaTpMBAETCA, KaK CrinucaHune C 6anaHca nepBoHa4asibHOro obsizaTenbcTBa 1 NpuU3HaHMe HOBOIo
06513aTeNbCTBa, @ pasHuLa B COOTBETCTBYIOLLEN 6anaHCOBOM CTOMMOCTM MPU3HAETCS B NPUGLINSAX UM YObITKAX.

3aueT (hMHAHCOBbIX MHCTPYMEHTOB

®rHaHCOBbIE aKTMBbI U (PUHAHCOBbIE 06S3aTENBbCTBA B3aMMHO 3a4MTBLIBAIOTCS, @ YNCTbIM PE3Y/NbTAT OTPaXKaeTcs B
oTyeTe 0 PUHAHCOBOM MOSIOXKEHMUW, €CTIN U TOSNBKO B CIly4Yae, €C/IN B AaHHbIi MOMEHT CYLLECTBYET 3aKOHHOE NpaBo Ha
B3aMMO3a4eT NPU3HaHHbIX CYMM U €CTb HaMepeHWE NPOBECTY B3aMMO3a4yeT UM OAHOBPEMEHHO Peasi30BaTh aKTUBbI 1
UCMONHWUTL 0Bs13aTeNbCTBa. Kak npaBuio, 3TO HE KacaeTcsl reHepasbHbIX COrflaleHNit O B3aUMO3a4eTe, U CBSI3aHHbIe
aKTUBbI U 0693aTeNbCTBa NPEACTaBNATCS B 06LLEN CyMMe B OTYETE O (DUHAHCOBOM MOJIOXKEHUN.

YcTaBHbINA KanuTan
OBbIKHOBEHHbIE aKLMW KNaccMULMPYIOTCS, Kak COBCTBEHHbIN KanuTan. PasHuua Mexay cnpaBeasiMBoi CTOMMOCTbIO

BO3HarpaxaeHusd, nosay4yeHHoro KOMHaHMel)JI, N HOMMWHANBbHOW CTOMMOCTbIO BbIMyLEHHOro akKUMOHEPHOro Kanutana
3a4ncngaeTca B CHET SMUCCUOHHOIO Aoxoaa no akumsam.

[Ooxon oT AaMBMAEHAO0B

[oxopa oT AMBMAEHAOB NPU3HAETCS, KOTAa YCTaHaB/IMBAETCS NPABO Ha Mojly4YeHne Bbiniart.

Hanoru

Hanorosble pacxoabl / (aoxoapl) BKAKOYAKOT B cebs TeKywme pacxoabl no Hanory / (Tekywme AoXOoAbl Mo Hanory).
TekyLLMe HanoroBble aKTVBbI M 0643aTeNbCTBA 3a TEKYLLMIA M NpeablayLLme Nepuobl OLEHUBAOTCS MO CYMME, KOTOPYIO

npeanonaraeTca ynnaTuTb Uav BO3MECTUTb M3 HANIOrOBbIX OPraHOB, C UCMOJIb30BAHWEM HAJIOroBbIX CTABOK U 3aKOHOB,
KOTOpble 6bIfIM NPUHATLI MK HAKTUUYECKU MPUHSATLI HA OTYETHYIO AaTY.
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3. KpaTkuii 0630p CyLLeCTBEHHbIX NOJIOXKEHWUIA YUETHOI NONUTUKK (NPOAOI/IHKEHMUE)

Ob6ecueHeHne HehpMHAHCOBbIX aKTUBOB

AKTMBbI KOTOpblE MMEIOT HeonpeneneHHbI CPOK MONIE3HOr0 WCMONb30BaHUsl He MOANEXaT aMopTU3MpOBaHWIo, a
€XErofiHo TECTUPYIOTC Ha obeclieHeHne. AKTVBbI, KOTOPbIE MOAMEXAT aMOpPTM3aLUMM aHaNM3UPYIOTC Ha MpeaMeT
obecLeHeHMs B Clyuae CobbITUIM UM U3MEHEHMIA B 06CTOSATENBCTBAX, YKa3bIBAOWMX, YTO 6anaHCoBasi CTOMMOCTb He
MOXET 6bITb BO3MeLLeHa. Y6bITOK OT 06eCLIeHEHUS MPU3HAETCS B CYMME, Ha KOTopyto 6anaHcoBasi CTOMMOCTb akTUBa
MpPEBbLILLIAET €ro BO3MELIAEMYI0 CTOMMOCTb. Bo3MellaeMasi CTOMMOCTb OMpeaensieTcst kak 6osbluasi M3 cnpaBeasiuBon
CTOMMOCTM aKTMBA 3@ BbIYETOM 3aTpaT Ha NPOAAXY M SKOHOMMYECKOI BbIroAbl OT UCMOMb30BaHMS. 15 Lenei oLeHKu
obecleHeHNsI aKTMBbI TPYMMUPYIOTCS Ha CaMOM HM3KOM YpOBHE, Ha KOTOPOM MOXHO BblA€NWUTb OTAENbHO
UOEHTUMULMPYEMbIE MOTOKM [EHEXHbIX CPeACTB (EAMHUL, FEHEpUPYIOLLMX AEHEXHble cpeacTBa). HedbuHaHcoBble
aKTMBbI, KOTOpble 6blM 06eCLEeHeHbl MEPeCMATPUBAIOTC Ha KaXaylo OTYETHYIO AaTy Ha MpeaMeT BO3MOXHOIo
BOCCTaHOBJIEHMS MX CTOMMOCTM.

Pe3epBbl

YyeT pe3epBOB OCYLUECTBASIETCS B TeX Cfydyasx, koraa KomnaHusi MMeeT, Ha TeKylMin MOMEHT, MpaBOBOE
0643aTenbCcTBO MK B3sTOE Ha cebs Ao6poBONbLHO 0653aTenbCTBO, 06pa3oBaBLUeecs B pe3y/bTaTe NpeawecTByYoWmX
COBbITUIA, CYLLECTBYET BEPOSITHOCTb TOr0, YTO A/1s NMOralleHusl 3Toro obs3aTenbCcTBa NoTpebyeTcs OTTOK CpeacTs, U
MOXeT 6bITb OCyLUeCTB/IEHa AOCTOBEPHadA OUEHKa CyMMbl TaKOBbIX CPeACTB. B cny4yae ecnun, cornacHo oXxXmaaHusam
KomnaHun, pe3epB MOXeT 6biTb BO3MelleH (Hampumep, B paMKax CTPaxoBOrO A0roBopa), Takoe BO3MELLEeHWE
YUMTBIBAETCS KaK OTAENbHbIN aKTUB, HO TONbKO TOrAa, Koraa MpakTU4ecKu AOCTOBEPHO WM3BECTHO, YTO OHO 6yaer
CYyLLeCTBOBATb.

4, Cyu.l,eCTBeHHble OLl€HOYHbI€ 3HaA4YEeHM A, Cy)XAEHUA U aonyLlleHus

Mpn noarotoBke (UMHAHCOBOW OTYETHOCTM KOMMaHMM PyKOBOACTBY HEOOXOAMMO AenaTb CYXXKAEHMUS, OLIEHKU W
[OMyLLEHUs, KOTOpble BAUSIIOT Ha MpMBOAMMbIE B OTYETaX CYMMbl BbIpyYKW, pacxofdoB, aKTMBOB M 00s13aTenbCTs, a
TAKXXE PacKpbITUE YCNIOBHbIX 06A3aTENLCTB MO COCTOSIHUIO HA OTYETHYHO AaTy. OfHAaKO HETOYHOCTb TAKUX OLIEHOK W
[IOMYLLEHUIA MOXET NMPUBECTU K Pe3y/bTaTaM, KOTOopble MOTPe6YIOT 3HaUMUTE/bHbIX MNONpPaBokK 6a/1aHCoBO CTOMMOCTU
AKTUBOB UNK 06513aTeNbCTB, 3aAeMCTBOBAHHbIX B ByayLumMx nepuoaax.
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4, CYI.I.IeCTBeHHbIe OL€HOYHbIE€ 3HA4YEeHM A, CY)XKAEHUA U AonyLleHunsa (nponomKeHue)

CyxaeHns

B npouecce npUMeHeHUst YY4ETHON NOAMTUKM KOMNaHWKM, pyKOBOACTBO MPULLMO K CeAyoLWMM BbIBOAAM, NMOMUMO TeX,
KOTOpble BK/OYAKT OLEHOYHbIE 3HAUEHMsl, KOTOpble WMEIOT Haubonee 3HAYMTENbHOE BWUSHUME Ha CyMMbl,
npu3HaBaeMble B (UHAHCOBOW OTYETHOCTH:

. Ob6ecueHeHne NHBECTULNI B AOYepHNEe KOMMaHUU

KoMnaHusi Nepuoanyeckn OLEHUBAET peasibHyl0 CTOMMOCTb MHBECTULMI B IOYEPHbIE KOMMAHWUU, BCAKUI pa3
KOraa BO3HMKAMOT Mpu3Haky obecueHeHus. Mpu3Haku obecLeHeHMst BKIOYAOT TakMe COCTaBasiolme, Kak
CHWXXEHME AOXOAOB, BbIPYYKM MM MOTOKOB AEHEXHbLIX CPEACTB WKW CYLECTBEHHble HebnaronpusiTHble
M3MEHEHUSI B 3KOHOMWUYECKOM WM MOSIMTUYECKOW CTabUNbHOCTM KOHKPETHOM CTpaHbl, KOTOpble MOryT
YKa3blBaTb Ha TO, 4YTO 6anaHcoBasi CTOMMOCTb aKTMBA He MOANEXWUT BOCCTaHOBMEHMO. Ecnn dakTbl u
06CTOATENbCTBA YKa3blBAOT Ha TO, YTO WHBECTULMM B AOYEPHME KOMMAHWM MOryT O6eCLEeHUTLCS,
npeanonaraeMble 6yaylwme HEAUCKOHTMPOBAHHbIE MOTOKM AEHEXHbIX CPeacCTB, CBSI3aHHblE C TaKUMM
JOYEPHMMM KOMMAHWUSIMK, CPABHUBAOTCS C MX BanaHCOBOM CTOMMOCTbIO, YTOObI ONpeaenuUTb HEOBX0ANMOCTb
CMMCaHUs 0 CripaBeasIMBON CTOMMOCTM.

5. floxoa oT AMBMAEHAO0B
2012 2011
Aonn. CLLUA Jonn. CLLA

[loxon OT AMBUAEHAOB OT AOYEPHEN KOMMAHUK 57 744 344 -
__57 744 344 -

Ha 30 Hosibps 2012 r. KoMnaHus npowsBena 3a4eT AebUTOPCKONM 3a[I0/1IKEHHOCTU MO AoxXody OT AMBWAEHAOB OT
[IOYEPHEN KOMMNaHWUKN B CYET CyMMbI, MOAJ/IEXaLLEe yrnaTe 3a NpuobpeTeHHbIE akLMK B APYroli KOMMaHUM OT AaHHOM
[0oYepHel KOMMaHuK1, YTOo NMPUBENO K 06Pa30BaHMI0 YMCTON CYMMbI KPEAUTOPCKOM 3aZj0/KEHHOCTY B pasmepe 220 507
ponn. CLUA.

6. ADMMHUCTpaTMBHbIE U NPOUYMNE Pacxoabl

2012 2011
Aonn. CLLUA Honn. CLLUA

BosHarpaxzaeHve ayauTopoB 3a 06s3aTenbHbli ayAUT roA0BON OTUETHOCTU 1 394 408 1195371
Mpoune npodecnoHanbHble pacxoabl 1247 728 118 662
MpencraButensckme pacxoabl - 315 306
Pacxopapl Ha peknamy - 688 843
Mpoumne pacxoabl 5 362 61 617
Bcero pacxoabl ___ 2647 498 2 379 799

7. YUncrtble pMHaAHCOBbIE pacxoAbl
2012 2011
Aonn. CLWWA Oonn. CLUA

Yucrtas npubbiib / (yObITOK) OT KypCOBbIX pa3HuLL 480 606 (113 289)
Pacxogbl Ha BbinnaTy NpPoOLEHTOB (123 098) (60 069)
357 508 (173 358)
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8. Hanor

Hanor Ha npubbinb A0 HanoroobnoxeHnst KoMNaHUM OTAMYAETCS OT TEOPETUYECKOW CYMMbl KOTOpPasi BO3HWKAET ec/iun
NMPUMEHSIIOTCS AENCTBYIOLLME HAMOroBbIE CTABKW, CleaytowmnM 0bpasoMm:
2012 2011
Aonn. CLLA Jonn. CLLA

[oxoa/ (ybbITOK) A0 Hanoroob10XeHUs _ 14400799 _ (2553 157)
Hanor, cYncneHHbI No COOTBETCTBYIOLLEN HANOroBoW CTaBKe 1 440 080 (255 316)
HanoroBblit 3hdeKT pacxoaoB He NoanexXallmx BbIUYETY B LIEMSX HANOrO06I0XEHMS 4 346 383 241 645
HanoroBblin 3cpbcekT oT HeobnaraeMbix 4OX0A0B (5 822 495) -
HanoroBblit 3pcheKT OT HANOroBbIX YObITKOB NEPEHECEHHBIX Ha ByayLuii nepuos 36 032 13671

Hanor 3a rog, - -

Craeka Hanora Ha npubbinb Ha Kunpe coctasnset 10% (12,5%, HaumHas ¢ 1 aHBapsa 2013 r.).

Mpy onpeaeneHHbIX YCNOBUSIX, MPOLEHTHbIE AOX0Abl MOryT ObiTb NpeaMeToM 06M0XXEHUS HanoroMm Ha o60poHy, B
pa3mepe 15% (10% fo 30 aBrycta 2011). B Takux cnydasix, 3TOT NPOLEHTHbIV Aoxoa 6yaeT 0cBO6OXAEH OT Hanora Ha
NpubbIb. B HEKOTOPLIX Cydasx, AMBMAEHAbI NONyYEHHbIE N3-3a pybexxa MoryT obnaratbCs HasoromM Ha 060poHy no
ctaBke 20% 3a Hanorosble rogbl 2012 1 2013 1 17% B 2014 roay v BnocneacTsun. B 2011 roay aTa cTaBka cocTaBnsinia
15% po 31 aerycta 2011 u 17% BROCNeACTBUM.

M3-3a HanoroBbIX YObITKOB, NMOHECEHHBIX 3a rof, Y KoMnaHuM He BO3HWMKAOT HanoroBbix 0653aTenbCTB. Hanorosble
yObITKM BO3HMKLLWE 3a HaNoroeble nepmoabl Ao 2007 r., KOTopble He 6bin 3auTeHbl C NpubbinaMm 3a rogbl Ao 2012 r.
He MoryT 6biTb MepeHeceHbl Ha OyaywuWii MEPUMOA W 3ayTeH B CYET HanoroobnaraeMoro Aoxofa B TeuyeHue
nocneaytowmx 5 net. Mo coctosHuio Ha 31 aekabpsi 2012 r., 6anaHC HanoOroBbIX YOLITKOB, KOTOPbLIA AOCTYNEH Ans
3a4eTa B cyeT 6yayLlei Hanoroobnaraemoi npubbinm, coctasnseT 511 082 aonn. CLUA (2011 r.: 147 707 nonn. CLLA),
Mo KOTOPOMY He MPU3HAKOTCS HUKAKUX OT/IOKEHHbIX aKTMBOB B OTYETE O (DMHAHCOBOM MOSIOXKEHUN.

9. UHBecTULMM B fl0YEePHME KOMNaHUN

2012 2011
Mo nepBOHauYaNbHO CTOUMOCTH Aonn. CLLUA Jonn. CLLA
banaHc Ha 1 aHBaps 357 636 237 377 810475
MNepepaya ot npegonnat 3a uHeectvumm (Mpum. 11) 265 225 530 -
[obaeneHus 56 776 851 -
Y6bITOK OT Nepeaaym foYepHel KOMNaHUM ApYron [oYepHel KOMMNaHum (2 843 840) -
ObecueHeHne MHBECTULMI B JOYEPHIO KOMMAHWIO (38 217 154) -
PasHuMua oT nepeBoaa U3 yHKLMOHANbHOW BaioThl B Ba/IOTY NPeACTABNEHNS 33643459 (20174 238)

_672 221 083 357636 237

B TeueHve 2012 r., KomnaHus yupeamna nstb HoBbIX 100% A0YEPHMX KOMMAHWMN.

14 Hos6pst 2012 r. Komnanwust kynuna 100% akumii 000 «Ypanbckasi KoMnanust Passutusi» 3a 1,8 mnpa. pybnen

(56 752 Tbic. gonn. CLLUA Ha paTy caenku), y cBoei aouepHei koMnaHum «XuoHTa TekHonogxuc J1ta.» (Hyeonta
Technologies Ltd).

30 Hos16pst 2012 r. KoMnaHus peluna caenaTb BKIaA B aKUMOHEPHbIN KanuTas cBoel AodepHei koMnanum 000 «PCT -
®uHaHC» B HepieHexHol dopme, B hopme akumin 000 «Ypanbckas Komnanus Pa3suTus». [leHexHas CTOMMOCTb akLuit
6bin1a oueHeHa Ha 1 okTa6ps 2012 r. HE3ABUCUMbIM BHELLHWMM OLIEHLIMKOM B cyMMe 1,674 Mnpa. pyéneit (53 909 Toic.
ponn. CLUA Ha pgaTy caenkm).

BobileykasaHHble caenku npusenu K yobiTky ans Komnanum B cymme 2 843 840 pgonn. CLUA. Takxke, MHBECTMUMM B
«XnoHTa TekHonomxuc J1ta.» NonHOCTbI0 obecueHnnncb No coctosHuio Ha 31 gekabps 2012 r., Tak Kak uucTble
AKTMBbl KOMMaHWUW PaBHbI HYJHO.

30 Hos6psa 2012 r. KoMnaHMA NpoBesia 3aueT Ae6UTOPCKOo 3aA0/HKEHHOCTHU No AoXoAy OT AUMBUAEHAO0B
OT AouYepHeil KOMNaHUK B CYET ONJ1aTbl MPUO6GpPETEHHbIX aKLUMA B APYro KOMMaHUU OT CBOEMN
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AoqepHeﬁ KOMMNaHUMU, 4TO NpUBENo K oGpasoBaHmo yucrTom ernu'ropcxoﬁ 3aA0/DKEHHOCTU B CyMMe
220 507 ponn. CLUA.
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9. UHBecTMLUMM B A0MEepHUE KOMMaHuM (NpoaoJHKEHUE)

Hwxe ykasaHbl AeTanun JoYepHUX KOMMNaHui:

HassaHuve CrpaHa OCHOBHbIe BUabI 2012 2011
yypexaeHnsa AearenbHOCTU Maker MakeT akuumm
aKuui % 2012 2011
% Ronn. CLLUA Jonn. CLLA
«AHMMaryc XonauHrc Jitg» Kunp XONANHroBas 1279 -
(Animagus Holdings Ltd) KOMMaHuns 100% -
«bpyyccepon UHB. JlTA.» Kunp XONAVHrosas 1279 -
(Bruusserol Inv. Ltd.) KOMMNaHus 100% -
«XnoeH XonauHre Jita» Kunp XONANHroBas 1279 -
(Chloen Holdings Ltd) KOMMaHus 100% -
«benun3 PCI" UHTEPHELLUHN benus XONANHrosas 100% - 10 741 -
Nto» KOMMaHus
(Belize RSG International Ltd)
«bBO PCI" UHTEPHELUHN Tto» BBO XONANHroBast 100% - 10 741 -
(BVI RSG International Ltd) KOMMNaHus
000 «Ypan [leBenonMeHT» Poccusa XONANHroBas - - - -
KOMMaHUsi
«Apmuo TpenauHr Jito» Kunp XONAnHrosas 84% 10% 5607 299 876 586
(Armio Trading Ltd) KOMMNaHus
«XapcToH UHTepHawHn JIta»  BBO XONANHroBas 100% 100% 16 726 595 -
(Harston International Ltd) KOMMaHus
«XunoHTa TekHonomxkuc Jita.»  Kunp TOprosns 100% 100% - 36 910 016
000 «PCr-®unHaHc» Poccus XONAMHroBast 99,9% 99,9% 55123 225 378
KOMMaHUs
«PCr-KpacHopap Jta» Kunp XONANHroBas 100% 100% 2129993 2 009 362
(RSG-Krasnodar Ltd) KOMMaHus
«PCIr-tOtunutns JesenonmeHt Kunp XONANHroBas 100% 100% 109 346 071 2 139 800
Ntp» (RGS-Utilities KOMMaHus
Development Ltd)
«PCr-Akagemunyeckoe Jito» Kunp XONAMHroBas 97% 97% 367 318835 300634 790
(RSG-Akademicheskoe Ltd) KOMMNaHus
«PCrlr-Komelunan Puan Sctent» Kunp XONAMHroBas 100% 100% 5907 402 3557197
Nta (RSG-Commercial Real KOMMaHus
Estate Ltd)
«PCI-MNepmb JITa» Kunp XONAVHrosas 100% 100% 15079 708 11 498 642
(RSG-Perm Ltd) KOMMaHusi
«3oTaH PanH3HWwuan C.A.» benus XONANHroBas 100% 100% 10 034 9 466
(Zotan Financial S.A.) KOMNaHus
«PeHoBa [leBenonmeHT JITa»  Knnp XONANHroBas 100% 100% 10 660 976 -
(Renova Development Ltd) KOMMaHus
«PCIr-Xoten MpogxexT Jita»  benus XONAMHroBast 100% 100% - -
(RSG-Hotel Project Ltd) KOMNaHus
«PCI" tp» (RSG Ltd) Kunp X0NAnHrosas 100% 100% 67 693 559 -
KOMMaHusi
«PCr-Cankr-Metepbypr Jita»  Kunp XONAMHroBast 100% 100% - -
(RSG-Saint-Petersburg Ltd) KOMNaHus
«PCl-tOxHbIN Ypan Jita» Kunp XONANHroBas 100% 100% 16 592 067 -
(RSG-South Ural Ltd) KOMMaHus
«PClr-Cnewwvan lNpogxekTc Kunp XONAMHroBast 100% 100% - -
JIto» (RSG-Special Projects KOMMaHusi
Ltd)
«PCr-Puvan 3creut No» Kunp XONAMHroBast 100% 100% - -
(RSG Real Estate Ltd) KOMMNaHus
__ 672 221 083 _ 357 636 237
17

836



MepeBoa C OpUrMHana Ha aHrIMINCKOM SI3bIKe

«PCI UHTEPHELWUHN INMUTEL»

MPUMEYAHUSA K ®MHAHCOBOW OTYETHOCTU

3a roa, 3akoHumBLUMnCS 31 aekabps 2012 r.

10. Mpouas ae6buTopckas 3af0/HKEHHOCTb

2012 2011
Aonn. CLLUA Jdonn. CLLUA

[JebuTopckas 3a0/MKEHHOCTb OT CBA3aHHbIX CTOPOH (MpuM. 16) 71 813 26 743
71 813 26 743

CnpaBefnmBas CTOMMOCTb TOProBOW M Npoyei Ae6UTOPCKON 3a0/HKEHHOCTM, CO CPOKOM 10 OAHOrO roaa, NpubnmkeHa
K MX 6anaHCOBOM CTOMMOCTM, KaK YKa3aHo BblLLE.

11. NpeponnaTta 3a MHBECTULUUN

2012 2011
Aonn. CLLUA Honn. CLLA

banaHc Ha 1 aHBaps 261 399 297 -
YBenuuyexuve - 266639 139
Mepeknaccndmkaums B MUHBECTUMLMM B AOHMEPHME KOMMaHUN (265 225 530) -
KypcoBasi pa3HuLa Ha NepeCUYET MHOCTPaHHbIX BanioT 3 826 233 (5239 842)
BanaHc Ha 31 peka6bps - = _ 261399297

23 pekabps 2011 r. KoMnaHus BbinycTuna AoNonHUTENbHbIE 2 897 528 06bIKHOBEHHbIX aKLIMIM CTOMMOCTbIO B 1 Aonn.
CLUA kaxpas, ¢ npemunen B 99 nonn. CLUA kaxaas. YBenMYeHUe akLIMOHEPHOMO KanuTana 6bif0 Npou3BeaeHo NyTem
KOHBEpTaLMK 3aliMOB, NOANEXALLUMX BbINaTe CBSA3aHHbIM CTOPOHAM NMoA O6LWMM KOHTPOeM B cyMMe 290 MJH. Ao/,
CLUA, B aKUMOHEPHBIN KanuTan akuMoHepoM «PeHoBa CTpoi XonauHr Jiumutes». Janee KoMnaHus NpuHsiia peleHne
BNOXWUTb Pe3y/bTaT YBENNYEHMS aKLUMOHEPHOIrO Kanutana B MHBECTMLUMK B AodepHune komnaHum (Mpum.13).

B Teuenne 2012 r. yypeauTenibHble [OKYMEHTbl [AOYEPHUX KOMMAHWM 6binM  OBHOBNEHbl, M KoOMMaHus
nepeknaccuduumpoBana NpeaBapuUTeNbHbIE NIATEXMN B UHBECTULMUN B fIOYEPHUE KOMMAHWM.

12. HannuHble AeHeXxHble cpeacTBa B 6aHke

2012 2011
Aonn. CLWWA Oonn. CLUA

HannuHble peHexHble cpeacTea B 6aHke (gonn. CLUA) 14 339 5273
HanuuHble aeHexHble cpeactsa B 6aHke (eBpo) - 8
HanuuHble aeHexHble cpeacTsa B 6aHke (pybnu) - 1

14 339 5282
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13. AKLUMOHEpHbIA KanuTan

2012 2012 2011 2011
Konuuectso Aonn. CLIA Konmuectso Aonn. CLIA
aKumn aKunmn
YcTaBHbIN
O6bIKHOBEHHbIE aKLMM CTOMMOCTbIO B 1 gonn.
CLUA kaxxgas 6 786 205 6 786 205 6 786 205 6 786 205
BbinyLeHHbI U NOJIHOCTbIO OMJ1a4eHHbIN
banaHc Ha 1 aHBaps 6 786 205 6 786 205 3 888 677 3888 677
Bbinyck akuuii - - 2 897 528 2 897 528
BbanaHc Ha 31 peka6ps 6 786 205 6 786 205 6 786 205 6 786 205

YCTaBHbI 1 BbINYLLEHHbIN aKUMOHEPHbIN kanuTtan «PCIT UHTEPHELLHJT JlumuTea» Ha 31 aekabps 2012 r. cocTouT 13
6 786 205 06bIKHOBEHHbIX aKkumii ctoumocTbio B 1 gonn. CLUA kaxnaas.

23 pekabpst 2011 r. KoMnaHus BbIMyCTUIA AOMONHUTENbHbIE 2 897 528 0ObIKHOBEHHbIX aKLM CTOMMOCTbIO B 1 gon.
CLUA kaxpaas, c npemuen B 99 aonn. CLUA kaxpaas. YBENMYEHNE B YCTABHOM KanuTane 6bi10 NPOU3BEAEHO MyTEM
KOHBEpTaLMK 3aiiMOB, NMOANEXALLMX BbiMNiaTe CBA3aHHbIMM CTOPOHAM MoA 06LMM KOHTposieM B cymme 290 MAH. Ao,
CLUA, B ycTaBHbIM KanuTan akuuoHepoM «PeHoBa CTpolt XonauHr Jiumuten». PasHuua Mexay 06MeHHbIMM Kypcamu,
MCMO/Ib30BaHHLIMU AJ1s KOHBEPTaLUMKM 3aiiMOB B YCTaBHbIM KanuTan M Ha (hakTUYeCKyto AaTy pe3ositoumn, npueena kK
Hauncnenunto pesepsa B cymme 21 756 Toic. gonn. CLUA, koTopas 6bila Npu3HaHa B Npo4YMx pe3epBax.

14. 3aemMHble cpeacTBa

2012 2011
Aonn. CLLUA Honn. CLLUA

[onrocpouHbie 3aeMHble CpeACcTBa
3alMbl OT CBSA3aHHbIX CTOPOH (MpuM. 16) 43591412 1 836 244

CpoK noralleHusi 4OrOCPOYHBIX 3aEMHbIX CPEACTB:
OT ogHOro a0 NATK NeT 43 591412 1 836 244

3aeMHble cpeacTBa Mo BanoTaM:

[Jonnapsbl CLLA 42 817 683 1 836 244
Poccuiickue pyénm 773729 -

B COOTBETCTBIM C A0rOBOPOM 3aiiMa oT 9 mionst 2010 r., 3aKoueHHbIM Mexay Komnanmeit n «3MOPUENH XONANHIC
JIMMUTE» (Emorylane Holdings Limited), cornacHo koTopoMy nocneaHwii npeaoctasnn KoMnaHuy 3aeM Ha CymMMmy
9000 000 monn. CLWIA ana ueneit (UMHAHCMPOBaHMSI TEKYLLEN OESTENIbHOCTU. 3aeM He MMeeT obecrnedeHus,
npegoctasneH noa 3,35% npoueHTOB rof0oBbIX W MOANIEXMT MorawleHnto 4yepes 3 rofa rnocse AaTbl MosyyeHus.
CornacHo ycnosusiM forosopa, KoMnaHusi MOXeT AOCPOYHO MOracuTh BCHO MM YacTb CyMMbI 3aliMa B ntoboe Bpems.
Jiobas focpoyHas noralleHHasi cyMMa MOXET BblTb B3siTa B3aliMbl MOBTOPHO.

B Teyenune 2012 r., KoMmnaHusa yBenmunia obLLyro CyMMy 3aeMHbIX cpeacTB Ao 43 mMnH. gonn. CLUA.

Taroke B TedeHne 2012 r. 6b1m NoANUCaHbl HOBbIE COMNALLEHUS MO 3aMMCTBOBAHMIO CYMM B POCCUIACKUX pybnsx o 220
MJTH., NOAJIEXALLMX NOraweHnto Yyepes 3 roga nocne aaTel nony4veHus n nog 12,35% roposbix. Ha 31 aekabpst 2012 r.
KoMnaHusi ucnonb3oBana npuMepHo 22,7 MiH. pybnei (npubnuautensHo 747 Teic. gonn. CLUA). 3aeMHble  cpeacTBa
He obecneyeHbl.
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15. NMpoyas kpeauTOpCKan 3al0/IHKEHHOCTDb
2012 2011
Aonn. CLLUA Honn. CLLA

Kpeautopckasi 3af0/mKEHHOCTb nepeq CBsA3aHHbIMK cTopoHamu (Mpum. 16) 485 372 4591
HauncneHHas 3a40mkeHHOCTb 837 777 667 489
1323 149 672 080

OCHOBHas YaCTb HAYUCIIEHUIA COCTOUT U3 HAUUCTIEHHbIX 3aTpaT Ha ayauT.

CnpaBefnMBasi CTOMMOCTb TOProBOW W Mpoyeil KpeauTOpCKOW 3aflo/KEHHOCTM, CO CPOKOM [0 OAHOro roga,
npubnmxkeHa Kk ee 6anaHCOBOW CTOMMOCTH, Kak YKa3aHo BbiLLe.

16. banaHcbl U cAeNKN CBA3aHHbIX CTOPOH

KoMnaHusi KoHTponupyeTcs KoMnaHuen «PeHoBa CTpol XonauHr Jiumutean», yupexaeHHon Ha baramckux ocTpoBax,
KOTOpas BnaZieeT Ha npase cobcTBeHHOCTM 100% akumin Komnanum. Bee koMnaHum Mpynnbl «PeHoBa CTpoit XonauHr»
CUNTAIOTCS CBA3AHHBIMW CTOPOHAMU.

Co cBA3aHHbLIMW CTOPOHaMU 66111 nNpoBeEAEHbI Cneayowne onepauun:

16.1 KpeauTopckas 3af0/HKEHHOCTb Nepen CBA3aHHbIMK cTtopoHamu (Mpum. 15)

2012 2011
Aonn. CLLUA Honn. CLLUA
CBsA3aHHas CTOpoHa Twvn caenku
AKUMOHepbI KpeAMTHbIE OCTaTK1 MO TEKYLLUM
cyeTam 4591 4 591
KpeavTopckas 3a40/mKeHHOCTb nepes npuobpeTeHHbIe A0YEPHUX
O0YEePHUMN KOMMAHUAMN KOMMaHui 220 507 -
KpeaunTopckas 3afi0/XEHHOCTb nepes, BK/1aZ B YCTaBHbIN KanuTan
A0YEPHUMN KOMMAHUAMUN 17 542 -
Kpeauntopckas 3af0/mKeHHOCTb nepeq, aAMUH. YCIyru
CTOPOHaMM1, HaxoAsAWMMKUCS Noa obLmm
KOHTpONeM 242 732 -
_____ 485372 4 591
16.2 3aiiMbl OT cBsi3aHHbIX NpeanpuaTuii (Mpum. 14)
2012 2011

Aonn. CLLUA Honn. CLLUA

«3MOPUNENH XONANHIC IMMUTE» (KOCBEHHas I0YEPHSIS KOMMaHNs) 43 591412 1 836 244
43 591 412 1 244

16.3 ﬂeﬁmopcxaﬂ 3aA0/MHKEHHOCTb OT CBA3dHHbIX CTOPOH

2012 2011
Aonn. CLLIA Oonn. CLLUA

[ebuTtopckas 3aA0/MKEHHOCTb OT A0YEPHMX

KOMNaHuii 53 057 14 487
[Jebutopckas 3a0/MKEHHOCTb OT CTOPOH,
HaxoAaWmxXcs nog obLmMM KOHTpOeM 18 756 12 256
__ 718134 26743
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17. Llenu 1 nonuTrKa ynpasneHns (PMHaAHCOBbIMM PUCKaMMN

®daxkTopbl (PMHAHCOBOIrO pUCKa

KoMnaHusi noaBep)XeHa pUcKy M3MEHEHWS PbIHOYHOM LIEHbI, YTO BK/IOYaeT B ceds Tpu BUAA pUCKA: BaNOTHbIN PUCK,
I'IpOLl,eHTHbIl‘/'I PUCK, PUCK NTUKBMAHOCTU U PUCK YNpPaBJIEHUA KanuTanoMm, BO3HVIKaIOIJ.|,VIl7I oT CDVIHaHCOBbIX MHCTPYMEHTOB,
KOTOpbIMM OHa BnageeT. Huxke 13noxeHa NonMTUKa ynpaseHus puckamu, npumeHsieMasi Komnanven ans ynpaeneHus
[aHHbIMU PUCKaMMU:

17.1 MpoueHTHbI pUcK
MPOUEHTHBLIN PUCK - 3TO PUCK TOro, YTO CrpaBeasMBasi CTOMMOCTb MM 6ydylime MOTOKU AEHEXHbIX CpeacTs
(p1HAHCOBOro MHCTPYMEHTa ByayT KONebaTbCs U3-3a U3MEHEHWI PbIHOYHBIX NMPOLEHTHBLIX CTABOK.

[loxoa v NpUTOKW iIEHEXHbIX CPEACTB OT ornepaunoHHOW AesTenbHOCTY KOMNaHuy B 3HaUUTENbHOW Mepe He 3aBUCSIT OT
M3MEHEHMIA, NOCKOJIbKY 3aEMHble CpeAcTBa KoMMaHuM UMEoT (PUKCMPOBAHHYIO MPOLIEHTHYHO CTaBKY.

17.2 BanioTHbIA pUCK

BantoTHbI pUCK - 3TO PUCK TOrO, YTO CrpaBeAnMBasi CTOMMOCTb WM MOTOKU AEHEXHbIX CPeacTB (hUHaHCOBOro
WHCTPYMeHTa 6yayT konebaTbCs U3-3a U3MEHEHUI B 06MEHHBIX Kypcax. BantoTHbIM pucK BO3HMKAET, Koraa byaywime
KOMMEpYECKMEe CLENKM W MPU3HAHHbIE aKTMBbl M 06s3aTenbCTBa BbipaXKeHbl B BasloTe, KOTOpasi He sBMseTcs
(yHKUMOHanbHOW BantoTon KoMnaHuw.

KomnaHusi nogBepxeHa BaslOTHOMY PWUCKY, BO3HMKAIOLWEMY W3-3a MNOTEHUMaNbHbIX YObITKOB MpU M3MEHEeHWM
Ba/IlOTHOrO Kypca, B NepBYI0 oyepeab, OTHOCUTENBbHO eBpo 1 aonnapos CLUA. PykoBoacTBo KoMnaHum oTcnexusaeTt
konebaHusi BanoTHbIX KYpCOB Ha MOCTOSIHHOW OCHOBE W MPeAnpUHUMAET COOTBETCTBYIOLME AENCTBUSI.

17.3 PUCK IMKBUOHOCTH

Pyck NUMKBMAHOCTM — PUCK TOrO, YTO KOMMaHUsl CTONKHETCS C TPYAHOCTSMM MpPW BbINMOSTHEHUN CBOMX 0653aTenbCTB,
CBSI3aHHbIX C (PUMHAHCOBbIMM 0bsi3aTenbcTBaMu. KomnaHusi yCTaHOBMIa MOpsAOK noaaepxaHus 6anaHca mexay
rMOKOCTbIO M HEMPEPBLIBHOCTLIO (hMHAHCMPOBAHUS 3@ CYET UCMOSb30BaHUS 3aeMHbIX cpeacTts (Mpum. 14).

17.4 YnpaBneHue KanurtasioMm
Kanutan BK/IOYAET 06bIKHOBEHHBIE aKLMM U SMUCCUMOHHBIN A0XO0A MO aKLUMSIM.

KoMnaHusi ynpaBnsieT CTPyKTypoOl CBOEro KanuTtana v BHOCUMT KOPPEKTUPOBKM MO Mepe M3MEHEHWI B SKOHOMUYECKMX
ycnoBusix, 4Tobbl 06ecneunTb HEMPEepbIBHOCTb AEATENBHOCTU NPY MaKCMMMU3aLmMM NpUGLINK akLIMOHEPOB MOCPEACTBOM
onTMMM3aLMM BanaHca MeXay COBCTBEHHBIMU M 3aeMHbIMU CPeacTBaMU. [ NoAAEPKaHWS UM UBMEHEHWSI CTPYKTYPbI
KanuTana, KoMnaHusi MOXXET KOPPEKTMPOBATb BbiM/aThl AVBUAEHAOB aKUMOHEPaM, BEPHYTb KanuTasn akuMoHepaM uim
BbIMYCTUTb HOBbIE aKLMW.

B LenoMm, No CpaBHEHUIO C NpOoLWbIM FOAOM, LeNn, NOJIMTUKU U NpoLeCChl KoMnaHum octanucb 6e3 usmMeHeHui.
CnpaBepnvBasi CTOMMOCTb

CnpaBe,anBaﬂ CTOUMOCTb CI)MHaHCOBbIX aKTMBOB U 06a3aTenbCTB KoMnaHum PaBHAETCA UX 6a/1aHCOBOM CTOMMOCTU Ha
OTYETHYIO AaTy.
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18. YcnoBHble ob6si3aTenbCcTBa U AOroBOpHbLIE obs3aTtenbcTBa

Ha 31 gekabpsa 2011 r., KomnaHua BbicTynana rapaHToMm Ans criefylolmx 3aiMoB, NpeaoCcTaBneHHbIX KOMMNaHUsaM

pynnbl:
Cymma obecneyeHHbIx Cpok aencTeust
3aeMHbIX CpeacTB KpeauTHOMN
KpeauTtop [oyepHAs KOMNaHUA - 3aeMLUMK (pybnen) NINHUKN

«AKLMOHEPHbI KOMMEpYECKUi
6aHK coaencTBMS KOMMEPLMK U
6u3Hecy» «CeMHaaUaTbI KBapTan» 305 200 000 2014*
«MOCKOBCKMIA KpeanuTHbIN 6aHK» «3HeproleHepupytowas Komnanuns» 400 000 000 2013
OAO baHk «OTKkpbITHE» «2nutKomnnekc» 1 559 756 000 2013
OAO baHk «OTKkpbITHE» «2nutKomnnekc» 1 516 850 000 2016
OAOQ «C6epbaHk» 000 «MeraCTpoiHBecT» 604 420 000 2014
«KUT drHaHC NHBECTULMOHHLIN OAO «3Heprol'eHepupytoLas
6aHK» KomnaHus» 500 000 000 2016
«MOCKOBCKMI 6aHK peKOHCTPYKLMM
N passuTus» «PCr-MepPMb NTa» 667 000 000 2014

*CpoK AeNCTBUS rapaHTUM Mo AaHHbIM 3aeMHbIM cpeacTeam ncrekaet B 2018 r.

20 wvioHs 2011 r. KoMnaHvsi noanvcana rapaHTWHBIA AOrOBOP CO CBSI3aHHOW CTOPOHOW ([oYepHel KoMMaHvein)
«PClr-®uHaHc». CornacHo aoroBopy, KoMnmaHusi CTaHOBWUTCSI rapaHTOM o6nuraumii, BbiMyLIEHHbIX «PCr-®UHAHC».
CyMMa rapaHTuM BK/tOYana CoBOKYMHYO HOMUHANbHYO cToMMocTb B 3 000 000 000 pybneit n COBOKYMHbIN KYMOHHbI
noxon no 3 000 000 BekcensiM. KOMMaHUS CTAHOBUTCS OTBETCTBEHHOW Nepea AepXaTensiMu obnvraumii, B ciydae
MOJTHOTO MNIM YacTuuHoro Aedonta «PCr-®uHaHc». Cpok AENCTBUS rapaHTUIHOIO OroBOpa — YeThIpe roja.

Ha 31 gekabpsa 2012 r., KomnaHua BeicTynana rapaHToM AN criefyllmx 3aiMoB, NPefoCTaBNEeHHbIX KOMMAaHUSIM

pynnbl:
Cymma obecneyeHHbix  Cpok pencTeus
3aeMHbIX cpeacTs KpeauTHOMN
Kpeautop [o4yepHAA KOMNaHUSA - 3aeMLMUK (pyonemn) JINHUN

«AKLIMOHEpPHbIA KOMMEPYECKMI1
6aHK CoAencTBIUSA KOMMEPLMM U
6u3Hecy» «CeMHaaUaTbI KBapTan» 305 200 000 2014*
«MOCKOBCKMIA KpeanuTHBbIN GaHK» «3HeproleHepupytowas Komnanuns» 400 000 000 2013
OAO BaHk «OTKpbITHE» «3nutKomnnekc» 1 559 756 000 2013
OAO BaHk «OTKpbITHE» «3nutKomnnekc» 1 516 850 000 2016
«CbepbaHk Poccumn» 000 «MeraCrpoiiHBecT» 604 420 000 2014
«KUT ®rHaHC VIHBECTULMOHHBIN OAO «3Heprol eHepupytowas
6aHK» KoMnaHus» 500 000 000 2016
«MoCKOBCKMI 6aHK
PEKOHCTPYKLMUN N pa3BUTUS» «PCr-nepMb Nta» 667 000 000 2014
«PalicaiizeH6aHK»
(Raiffeisenbank) «PClr-®uHaHc» 500 000 000 2014
«MeTkoMbaHK» 000 «PernoH CTpoit NHBecT» 500 000 000 2013
«CbepbaHk Poccumn» 3A0 «CTpOUTENbHBIN anbsiHC» 740 000 000 2015
KpeanTHbl 6aHK «OTKpbITUE» 000 «2HKo WNHBecT» 2 753 421 000 2014
OAO «CbepbaHk» «PeHoBaCTpoilpyn — Akagemuyeckoe» 7 853 238 000 2017
OAO «CbepbaHk» 000 «BogocHabxatoLas koMnaHus» 715998 000 2017
OAO «C6epbaHk» 00O «TennoceteBas KOMNaHNs» 19 901 000 2017
OAO «C6epbaHk» 00O «3neKkTpoceTeBas KOMMaHus» 162 726 000 2017
OAO baHk «OTKkpbITHE» 000 «MeraCrpoinlHBecT» 642 007 000 2014
OAO «KWUT ®uHaHc
VMIHBECTULIMOHHDIN 6aHK» OAQO «3aI» 400 000 000 2013
OAO BaHk «OTKpbITHE» 000 «2nuTKomnnekc» 1,5 mnpa. 2013
OAO «CbepbaHk» 000 «MCM-3knpecc» 443,6 MSH. 2015

*Cpok AeNCcTBUS rapaHTum no AaHHbIM 3aiMam uctekaet B 2018 r.

22

841



MepeBoa C OpUrMHana Ha aHrIMINCKOM SI3bIKe

«PCI UHTEPHELWUHN INMUTEL»

MPUMEYAHUSA K ®MHAHCOBOW OTYETHOCTU

3a roa, 3akoHumBLUMnCS 31 aekabps 2012 r.
18. YcnoBHble 06513aTenbCTBa U 4OTOBOPHbIe 06s13aTenbCcTBa (NpoAo/mKeHne)

23 mapTta 2012 r. KomnaHua npegoctaBuna rapaHTuio Ha 3aem B cymme 5 mnpa. pybnen (npenocTaBreHHbI
BrewwakoHombaHkom anst OO0 «Ton NpomkekT» (lopyuandeckoe nuuo, Haxoasieecs nog obuwmm koHTpornem). Cpok
roralleHns obecrneyeHHbIX 3alMoB UcTekaeT B 2018 r. B ganbHelweM, B 2012 r. cyMMa 3aiMMa 6bi1a yBenmueHa ao 14
MIpA. pyonen, npu aTom rapaHTuiiHbii goroop PCIT orpaHmMumnBancs 5 mnpa. pyonen.

29 okTs6pst 2012 r. rapaHTWiiHbIN goroBop Mexay KomnaHuel u BHeluakoHoMGaHKoM 6bl1 pacTOPrHYT, HO, C Liebio
obecneyeHnss nosvumn Kpeautopa, 6b10 noanucaHo MucbMeHHoe 0653aTenbCTBO, COracHO KOTOpoMy KomnaHus
rapaHTMpyeT (bMHaHCUMpOBaHWE CTPOUTENbHLIX 3aTpaT CBbllE OMNpeAeneHHOro npeaena npu ero npeBbieHun co
cTtopoHbl OO0 «Ton npoaxekT». ObLWaa cymMma nnaHMpyembiX KanutanoBnoXeHun B MpoekT paBHa 13,328 mnH.
pybnei. B oTHOLIEHWM BbilLeykasaHHOW rapaHTUM Kakme-nnbo OTTOKMN AeHEXHbIX CPeACTB He OXMAAIOTCS.

B nioHe 2012 r. «PCI-®uHaHc» npuHsna pelerune Boinyctuts 2 500 000 obamraumii HoMMHanbHOM ctoMMocTbio 1 000
pybnei Kaxpaas cO CpoOKOM moraweHuss depes 1092 gHeM C MOMEHTa pa3MelleHusl. KOMMaHust CTaHOBUTCS
OTBETCTBEHHOW Mepes AepxXaTtensamu obnuraumii, B ciydae nosiHoro uim vyactuyHoro aedonta «PCr-OuHaHC».

19. Co6biTUS NOC/Ie OTYETHOrO Nepmoaa

16 mas 2013 r. KomnaHus nognucana gorosop nopyumtenscrsa ¢ OAO «KUT duHaHc MHBECTULIMOHHBIN 6aHK», YTO6bI
obecneunTb KpeauT, MPeAOCTaBNIEHHbIA AaHHbIM GaHKOM CBs3aHHOW CTOpoHe KomnaHuu (KOCBEHHOW AoYepHel
koMnaHun) OAO «3HeproleHepupytollas Komnanus». Oblas cymma obecrneyeHHoro 3aiMa - 900 MnH. pybneii. Cpok
norawleHus obecrneyeHHoro 3anMma wucrekaer 9 okTsbps 2017 r. MpoueHTHas CTaBka 3a MOSb30BaHWE KPEeAUTOM
cocraenset 11,8 — 12,7 % roaosbIX.

20 mast 2013 r. KomnaHusa nognucana gorosop nopyuntensctBa ¢ OAO «CbepbaHk», UTobbl 06ecneunTb KpeauT,
MpefoCTaBNEHHbIM AaHHBIM GaHKOM CBsi3aHHOM CTopoHe KomnaHuu (foyepHei komnaHum) «PeHoBaCtpoulpyn —
Akagemuueckoe». ObLas cyMMa obecneyeHHoro 3aiiMa — 5 261 MiH. py6neit. Cpok noralieHnst obecrneyeHHoro 3anMa
ncrekaet 20 mas 2016 r. MpoueHTHas CTaBka 3a Nosib30BaHWE KpeANTOM cocTasnseT 12 % roaosbIx.

19 wionga 2013 r. KomnaHusi noanucana aorosop nopyuntenbctBa ¢ OAO «CbepbaHk», 4Tobbl 0becrneunTb KpeauT,
NpeaoCTaBNeHHbI AaHHLIM GAHKOM CBsI3aHHOW cTopoHe KoMnaHum (pouepHei komnanum) 3A0 «TCK». Obas cymma
obecneyeHHoro 3ariMa — 38 MnH. pybnei. Cpok noralleHus obecreyeHHOro 3aniMa uctekaeT 14 uioHs 2016 r.
MpoueHTHas CTaBka 3a Mosib30BaHMe KpeauToM coctasnseT 12 % roaoBbiX.

1 miona 2013 r. Komnanusa noagnucana agorosop nopyuntenscrtsa ¢ OAO baHk «OTKpbITUe», 4Tobbl 06ecneunTb KpeauT,
NpeaoCTaBNeHHbI AaHHbIM BaHKOM CBsi3aHHON cTopoHe KomnaHuu (aouepHeit komnaHum) OO0 «InuTKomnnekcs.
Ob6Lwasi cymma obecneyeHHOro 3aiiMa — 2 788 MnH. pybneit. Cpok noralueHus obecneveHHOro 3anmma ucrekaet 1 mons
2017 r. MNMpoueHTHasa cTaBKa 3a MNonb30BaHWe KPeanToM cocTaBnsieT 12 % roaosbix.
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