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OPEN JOINT STOCK COMPANY CHELYABINSK PIPE-ROLLING PLANT

STATEMENT OF MANAGEMENT'S RESPONSIBILITIES FOR THE PREPARATION AND
APPROVAL OF THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

CHELPIPE

Management is responsible for the preparation of consolidated financial statements that present fairly
the consolidated financial position of Open Joint Stock Company Chelyabinsk Pipe-Rolling Plant and
its subsidiaries {the “Group”) at 31 December 2012, and the consolidated results of its operations,
cash flows and changes in equity for the year then ended, in compliance with international Financial
Reporting Standards (“IFRS").

In praparing the consolidated financial statements, management is responsible for:

s  Properly selecting and applying accounting policies;

+  Presenting information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

+  Providing additional disclosures when compliance with the specific requirements in Intemational
Financial Reporting Standards is insufficient to enable users to understand the impact of particuiar
transactions, other events and conditions on the Group's consolidated financial position and
consolidated financial performance; and

+  Making an assessment of the Group's ability to continue as a going concern.
Managemert is also responsible for:
=  Designing, implementing and maintaining an effective and sound system of internal controls,

throughout the Group;

+  Maintaining adequate accounting records that are sufficient to show and explain the Group's
transactions and disclose with reasonable accuracy at any time the consolidated financial position of
the Group, and which enable them to ensure that the consolidated financial statements of the Group
comply with IFRS;

«  Maintaining statutory accounting records in compliance with local legislation and accounting
standards in the respective jurisdictions in which the Group operates;

»  Taking such steps as are reasonably available to them to safeguard the assets of the Group; and

=  Detecting and preventing fraud and other irregularities,

The consolidated financial statements of the Group for the year ended 31 December 2012 were approved
by management on 26 April 2013:

On behalf of the ma nt:

;,

/

Yarogiav an 04/ Andrey Chaykov

Chief tive Officer Head of finance department -
financial officer

Moscow, Russia

26 April 2013



Deloitte.

INDEPENDENT AUDITOR’S REPORT

To the shareholders ard the Board of Director's of Open Joint Stock Company Chelyabinsk
Pipe-Rolling Plant:

We have audited the accompanying consolidated financial statements of Open Joint Stock
Company Chelyabinsk Pipe-Rolling Plant and its subsidiaries (the “Group”), which comprise the
consolidated statement of financial position at 31 December 2012, and the consolidated
statement of comprehensive income, changes in equity and cash flows for 2012, and notes
comprising a stmmary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated
financial statements in accordance with Intemational Financial Reporting Standards, and for
such intemal control as management determines is necessary to enable the preparation of
the consolidated financial statements that are free from material misstatement, whether due
to fraud or error.

Auditor's Responsibility

Qur responsibility is to express an opinion on these consolidated financial statements based
on our audit. We conducted cur audit in accordance with Russian Federal Auditing Standards
and International Standards on Auditing. Those standards require that we comply with ethical
requirements and pian and perform the audit o obtain reasonable assurance about whether the
consofidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. in making those risk
assessments, the auditor considers intemal control relevant to the entity's preparation and fair
presentation of the consolidated financial statements in order fo design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates
made by management, as well as evaluating the overall presentation of the consolidated
financial statements.

We believe that the audit evidence that we have obtained is sufficient and appropriate fo
express an opinion on the fair presentation of these consolidated financial statements.
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Opinion

In our opinion, the consolidated financial statements present fairly, in all material respects the
financial position of the Group at 31 December 2012, and its financial performance and its
:nhda flows for the year then ended in accordance with international Financial Reporting

rds.

Emphasis of Matter

We afso draw attention to Note 2 to the accompanying consofidated financial statements which
indicate that at 31 December 2012 current liabilities of Russian Roubles 111,112,821 thousand
exceeded cufrent assets of Russian Roubies 51,745,060 thousand by Russian Roubles
59,367,752 thousand (31 December 2011: Russian Roubies 64,483,310 thousand), and also at
that date there is a shareholders deficit of Russian Roubles 8,757 492 thousand (31 December
2011: deficit Russian Roubles 9,885,071 thousand). These conditions, along with other matters
set forth in Note 2, indicate the existence of a material uncertainty which may cast significant
doubt about the Group's akility to continue as a going concem.

Kobidte + auelo

26 April 2013
Moscow, Russian

Sedov A.V. partner
(certificate no. 01-00048;

The Entity: OJSC Chalyabinak Pipe-Roliing Plant Independant Auditor: ZAO Deloitte & Touche CIS°

Certificate of state registration: NR27-31, issued by the Administration  Certificaie of state registration Ne(18.462, issued by the Moscow
of | eninkiy district of Chelyabinek on 21.10.1992. ftogmiration Chamber on 30.10.1992.

Certiicate of negistration in the Uniied State Register: Certificata of registration in the Unffied Stale Regrster Nt
1027402694186, u.nadbyTaxhnpedlm Eennshiy District of 127700425444 of 13.11 2002, issuad by Moscow interdisinct
Chelyabinak of the Russian Ministry of Taxabon on 19.07 2002. Inspectorate of the Russian Ministry of Taxation Ne 33

Address: 21 Mashinostroltoley sir., Chelyabinsk 454129, Russa. Certificate of membership in «NP «Audit Chamber of Russias

{auditors’ SRO) of 20.05.2009 Ne3(26, ORNZ 10201017407



OPEN JOINT STOCK COMPANY CHELYABINSK PIPE-ROLLING PLANT

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AT 31 DECEMBER 2012

CHELPIPE

{thousands of Russian Roubles, unless otherwise stated)
31 December 31 Decamber

Notes 2012 2011
ASSETS
Non-current assets
Property, plant and equipment 9 62,001,977 62,912,152
Advances for capitai construction 885,285 1,601,430
Goodwill 11 6,293,263 6,306,384
Intangible assels 10 1,205,215 948,021
Investments in associates 38,954 36,628
Other financial assels 12 3,212,875 3,212,875
Deferred tax assels 29 268,645 309,318
Other non-current assets 150,325 146,208
Total non-current assets 74,058,539 75,474,016
Current assets
Inventory 13 21,689,289 24,024 444
Trade and other recelivables 15 23,634,765 17,971,419
Current income tax prepayment 76,457 831,774
Loans receivable 14 758,544 790.622
Cash and cash equivaients 16 5,685,974 2458435
Other cument assets 17 - 1,084,564
Total cuiment assets 51,745,089 47171,258
TOTAL ASSETS 125,801,608 1 T4
EQUITY DEFICIT AND LIABILITIES
Share capital 18 2,498,261 2,498,261
Legal reserve 18 70.857 70,857
Transiation reserve (5311} 71462
Treasury shares 18 (17,795,009) (17.795,009)
Retained samings 6,165,387 4,848,256
Equity deficit attributable to owners of the Company (9,065,315} {10,308,173)
Non-controiling interests 11 308,323 421,102
Total equity deficit (8,757,492) (9,885,071)
Non-current liabilities
Preferred shares 147,682 147,682
Borrowings 19 18,995,409 19,484,253
Ratirement benefit cbligations 20 486,111 516,363
Deferrad tax liabilities 29 3,817,077 724,479
Total non-current liabiiities 23,446,279 20,872,777
Current Habilities
Borrowings 19 83,987,664 93,709,546
Accounts payable and accrued expenses 22 21,036 470 12,558,850
Advances from customers 4,170,325 3,735,064
Income tax payable 252,052 36,22¢
Other taxes payabie 21 1,666,310 1,614 882
Total cturvent liabilities 111,112,821 111,654 568
Total liabliities 134,559,100 132,527,345
TOTAL EQUITY DEFICIT AND LIABILITIES 125I801I608 M



OPEN JOINT STOCK COMPANY CHELYABINSK PIPE-ROLLING PLANT

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2012
(thousands of Russian Roubles, unless ctherwise sfated)

CHELPIPE

Notes 2012 2011
Revenue 23 116,882,471 113,970,886
Cost of sales 24 {87.775.867) (87,140,825)
Gross profit 29,106,604 26,830,061
Distribution costs 25 (7.486,750) (6.741.694)
Genoral and administrative expenses 26 (8,173,729 {8,077.615}
Loss on disposal of property, plant and equipment (58,761) (252,265)
Impairment of azsets 27 (384,340 {863,392)
Operating profit 13,003,024 10,895,095
Finance income 28 237.092 146,205
Finance costs 28 (12,179.497) {10,726.224}
Dividend income 442,548 562,350
Foraign exchange gain, net 665,591 1,656
Share of proftt/{loss) of associates 2,328 (1.070)
Excess of the Group's share in fair vatue of net
assets acquired over the cost of acquisition 7 - 201,851
{Lossygain on disposal of subsidiary 7 {40,158) 8,246
Profit befors income tax 2,130,926 1,088 109
Income tax 29 (923.524) (618,985}
Profit for the year 1,207,402 469,124
Exchange differences on transiating of foreign operations {76,773) 59515
Total comprehensive income Tor the year 1,130,629 528,639
Profit/(loss) for the year attributable to:
Owners of the Company 1,224,294 496 411
Non-controlling interests {16.892) (27 287)
1,207,402 469,124
Total comprohansive income/{loss) for the year atiributable to:
Ovmers of the Company 1,147,521 555,926
Non-controlling interests {16,892) {27,287
1,130,629 528,639
Eamings per share atiributable to owners of the Company, basic
and diluted (Russian Roubles per share) 30 386 1.12



OPEN JOINT STOCK COMPANY CHELYABINSK PIPE-ROLLING PLANT

CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2012 ThEorirt

{thousands of Russian Roubles, uniess otherwise stated)
Notos 2012 2011
Operating activities
Profit bainm ncome tax 2,130,926 1,088,109
Adjusiments for:
Deprediation and amortisation 242526 6,762,045 5,767 685
Changes in pension and payroll accruals {28,700} 164,082
Changes in invertory 24 (398,369) 181,926
impairmont of assols 27 384 340 863,392
Loss on disposals of property, plant and equipment 58,761 252,265
Share of (profityloss of associatos (2,326) 1,070
Loss#{gain) on disposal of subsidiary 40,158 (8,246}
Finance income 28 (679,640} (708,555}
Finance costs 28 12,179,497 10,726,224
Excess of the Group's share in fair value of net assets acquired
over the cost of acquisition - {201,851)
Foreign exchange differances on non-operafing items {469,657) 202,409
Other non-cash movernents (6,163) {38,693)
Operating cash flows before working capltal changes 19,970,852 18,289,817
Movements in working capital
Increase in accounts receivable and prepayments {5,203,431) (709,214)
Decreased(increasa) in mverdotios 2,652,545 {5,070,441)
Increasal/{docrcasa) in trade and othor payables 8 443 644 {2,102 567)
Cash generated from operations 25,883,610 10,407,675
Income fax refunded/(paid) 3,166,083 {1,119,451)
Interest pad (11,833,604) (10,615,699)
Interast received 158,186 2 349 802
Nat cash generated from operating activities 17,354,185 1,022.227
Investing activities
Purchase of property, piant and equipment (4,874,094) {11,807.952)
Purchase of intangible assets {580,440) (364,279)
Proceeds from sale of other cument assels 17 1,075,657 -
Purchase of other curront assats 17 (3,885) (118,239)
Proceads from sale of property, plant and oguipment 61,779 603,348
Loans given (2,682,093} {407,460}
Procoeds from loans repaid 2,609.021 1,148,746
Net cash outflow on acquisiion of subsidiaries - {737,314)
Cash disposed with sale of subsidiary 7 {2,911) (7,130)
Purchase of other financial assets 12 - (3,212,875)
Dividends Teceivad 442 548 536415
Net cash used in investing activities {3,964, 024£) {14,276,740)
Financing activities
Proceeds from borrowings 35,258,170 94,112,718
Rapaymaont of borrowings (45,312,589) (66,824,836)
Payment of finance leasa obligations {205,153} {146,634)
Cash paid to acquire freasury shares - {15,048,272)
Acquisition of non-controtiing inlerests (3,050) {1.712)
Nat cash {used injgenerated from financing activities {10,262,622) 12,080,264
Nat incroass/{decrease] in cash and cash squivalents 3,127,539 {1,164,249)
Cash and cash equivalents at the beginning of the year 16 2458435 3,622,884
Cash and cash squivalents st the end of the year 16 5,585,974 2,458,435
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OPEN JOINT STOCK COMPANY CHELYABINSK PIPE-ROLLING PLANT

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012 I
ousands of Russian Roubles, uniess otherwise siated) CHELPIPE

1. GENERAL INFORMATION

Open Joint Stock Company Chelyabinsk Pipe-Rolling Plant (the “Company” or “ChelPipe”) was
established as a state owned enterprise in 1942 and was incorporated as an open joint stock
company on 21 October 1982 as part of and in accordance with the Russian govemnment's privatisation
programme. The Company is domiciled in the Russian Federation. The Company’s registered address
is 21 Mashinostroiteley sir., Chelyabinsk 454129, Russia. Hereinafter, the Company together with its
sibsidiaries are referred to as the Group.

The imimediate parent of the Company is Mountrise Limited, a company incorporated under the laws of
Cyprus, which owns 52.42% of the Company's issued share capital. Mr. A.l. Komarov is the ultimate
controlling party of the Group.

The Group’s principal activities inchude the production and disiribution of pipes and pipe products for
the oil ard gas industry, housing and utilities infrastructure and industrial applications. The Group has
three reportable segments, namely steel pipe production (“SPP™), vilfield services ("OFS”) and trunk
pipeline systems (“TPS”). The Group is one of the largest pipe producers in Russia holding significant
domestic market shares in weided large diameter pipes, cilfield tubular and stainless seamless pipes.
The oilfield services segment manufactures and provides support services for oil well extraction
equipment such as electric submersible pumps, sucker-rod drilling pumps and a number of other
products and services for various stages of an oilfield’'s development. The Group's trunk pipeline
systems segment produces highly customised components for the construction of oil and gas pipelines,
including valves, hot-formed and cold-formed pipeline bends and hubs.

The Group's principal manufacturing facilities are based in the Ural and West Siberia regions of
Russia and in the Czech Republic.

The Company’s principal subsidiaries are disclosed in Note 8. All companies of the Group are
incorporated under the laws of the Russian Federation, except ARKLEY (UK) LIMITED, which is
incorporated under the laws of the United Kingdom and MSA a.s. and its subsidiaries, which are
incorporated in the Czech Republic.

2. BASIS OF PREPARATION
Statement of compliance

These consolidated financial statements have been prepared in accordance with Intemnational
Financial Reporting Standards ("IFRS"), which include Standards and Interpretations issued by

the Intemnational Accounting Standards Board ("IASB”), including Intemnational Accounting Standards
{"IAS") and Inferpretations issued by the International Financial Reporting Intempretations Committee
{"IFRIC").

The consolidated financial statements have been prepared on the historical cost basis except for
certain properties and financial instruments that are measured at revalued amounts or fair values,
as explained in the accounting policies below. Historical cost is generally based on the fair value of
the consideration given in exchange for assets.

The accounting policies set out below have been applied in preparing the consolidated financial
statements for the year ended 31 December 2012, and the comparative information presented in
these financial statements, except for the impact of the adoption of new standards, amendments to
standards or interpretations as described in Note 4.



OPEN JOINT STOCK COMPANY CHELYABINSK PIPE-ROLLING PLANT

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012 Bk
(thousands of Russian Roubles, unless otherwise slated) LHELPIPE

g

Financial condition and going concern

These consolidated financial statements have been prepared by management on the assumption
that the Group will continue as a going concern, which presumes that the Group will, for the
foreseeable fudure, be able to realize its assels and discharge its liabilities in the normal course of
business.

Trading conditions in Russia have improved in the past few years and the Group has reported
increased profitability during 2012 reflecting the improving trend of recent years. Whilst the Group
aiso generated positive operating cash flows of 17,354,185 in 2012 {2011: 1,022,227), its financial
position continues to be very challenging in view of a significant burden of interest bearing debt
which has resuited at 31 December 2012, in the Group's current liabilities exceeding its current
assets in the amount of 59,387,752 (31 December 2011: 64,483,310). A contributory factor o this
shortfall is the Group's non-compliance at 31 December 2012 with financial covenants contained in
lending agreements (see aiso Note 19). These breaches have resuited in the reclassification to
current liabitities at 31 December 2012 of the long term portion of certain bomrowings amounting to
16,829,981 (31 December 2011: 37,168,627). This situation is expected to be remediated in 2013 as
a result of the restructuring of debt discussed below.

In October 2012, the Group signed a syndicated loan agreement totaling 86,575,000 with a
syndicate of fourteen banks. The loan proceeds will be fully used to re-finance existing loans of the
individual banks represented in the new syndicaied loan facility. The Group has been granted a
grace peviod on repayment of principal outstanding of 70,151,802 pending receipt of draw downs
under the syndicated loan. The Group is however required to continue to meet interest and other
current charges on such outstanding loans until they are fully repaid. In December 2012, the Ministry
of Finance on behalf of the Russian Federation agreed to stand as guarantor of the Group's financial
obligations in the event of a default in the repayment of these in the amount of 43,280,000 such
guarantee to expire in January 2020. The Group received its first draw down on the syndicated loan
in February 2013. Additionally the Company has successfully issued bonds in February 2013 in the
amount of 8,225,000 the proceeds of which will be entirely used to repay the borrowing of banks not
involved in the new syndicated loan arrangement.

For a number of years following the global financial crisis the Group has had in place a recovery plan
focused on returning the Group to profitability primarily through cost cutting and productivity gains.
During 2013, the Group is considering the following actions to continue to improve its trading
performance and financiai position;

+»  Introduction of new services and products in its oilfield services division (Rimera business
segment)

+«  Continued focus on cost optimization, in particular raw material costs and product mix, outside
service, optimization of labour compensation costs and a reduction of investment in working capital;

¢  Forming a sirategic alliance with a key raw material supplier with the objective of redicing raw
matenial input costs and searching for strategic pariners;

«  Optimisation of business process by desighing and implementing systems of fisk management,
project management and performance management on the basis of non-financial indicators

In 2012, the Group captured a 30% share of the market for farge-diameter pipes an increase on prior
years and significantly increased sales of oil country tubular goods. in the short-terrn management
expects {o be able to maintain its market share.

The continued weakness of the Group’s financial position reflecting negative working capital and a
shareholder's deficit at 31 December 2012 indicate the existence of a material uncertainty which may
cast doubt on the Group's ability to continue as a going concemn. Were the Group unable to continue
as a going concem, adjustments would have to be made to the classification and carrying value of
assets and liabilities and accruals would be made for other liabifiles that might arise. The accompanying

consolidated financial statements do not include any adjustments that might result from the outcome of
this uncertainty.
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Presentation and functional currency

All amounts in these consolidated financial statements are presented in thousands of Russian
Roubles ("RUB™), uniess otherwise stated.

The functional currency of the Company’s subsidiaries located in the Russian Federation is the
Russian Rouble. The functional currency of ARKLEY (UK) LIMITED located in the United Kingdom is
the US Dollar ("USD"). The functional currency of MSA a.s. located in Czech Repubiic is the Czech
Koruna. At the reporting date, the assels and liabilities of the subsidiaries with a functional cumency
other than Russian Rouble are franslated into the presentation currency at the rate of exchange ruling
at the reporting date, and their stalements of comprehensive income are translated at the weighted
average exchange rates for the year, uniess exchange rates fiuctuate significantly during that period,
in which case the exchange rates at the date of transactions are used. The exchange differences
arising on translation are taken directly to a separate component of other comprehensive income and
accumulated in equity. On disposal of a subsidiary with a functional cumency other than Russian
Rouble, the deferred cumulative amount recognised in other comprehensive income relating to that
particular subsidiary is recognised in profit or loss.

Cash flows are translated using the exchange rates existing at the dates of the significant
transactions or at the average rate for a period. Resuiting differences are presented separately as
effect of exchange rate changes on cash and cash equivalents.

Basis of consoclidation

The consolidated financial statements incorporate the financial statements of the Company and entities
confrolied by the Company (its subsidiaries). Control is achieved where the Company has the power to
govem the financial and operating policies of an entity so as to obtain benefits from its activities.

income and expenses of subsidiaries acquired or disposed of during the reporting period are included
in the consolidated statement of comprehensive income from the effective date of acquisition and up to
the effective date of disposal, as appropriate. Where necessary, adjustments are made to the financial
statements of subsidiaries to bring the accounting policies used into line with those used by the Group.
Total comprehensive income of subsidiaries is atiributed to the owners of the Company and to
non-controlling interests even if this results in the non-controlling interests having a deficit balance.

All infra-group transactions, balances, income and expenses are eliminated in fuli on consolidation.
Business combinations

Acquisitions of businesses are accounted for using the acquisition method. The consideration
transferred in a business combination is measured at fair value, which is calculated as the sum of the
acquisifion-date fair values of the assets fransferred by the Group, liabilities incurred by the Group to
the former owners of the acquiree and the equity interests issued by the Group in exchange for control
of the acquiree. Acquisition-related costs are generally recognised in profit or loss as incured.

Identifiable assets acquired and the liabilities assumed are recognised at their fair value at
the acquisition date, except that:

»  Defemred tax assets or kabilities and liabilities or assets related to employee benefit amangements
are recognised and measured in accordance with 1AS 12 “Income Taxes™ and 1AS 19 "Employee
Benefits” respectively;

+ Liabilities or equity instruments related to share-based payment arrangements of the acquiree or
share-based payment arrangements of the Group entered into to replace share-based payment
arangements of the acquiree are measured in accordance with IFRS 2 “Share-based Payment”
at the acquisition date; and

*  Assets (or disposal groups) that are classified as held for sale in accordance with IFRS 5
“Non-current Assets Held for Sale and Discontinued Operations™ are measured in accordance
with that Standard.
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When the consideration transferred by the Group in a business combination includes assets or
liabilities resulting from a contingent consideration arrangement, the contingent consideration is
measured at its acquisition-date fair value and inciuded as part of the consideration transferred in

a business combination. Changes in the fair value of the contingent consideration that qualify as
measurement period adjustiments are adjusted retrospectively, with corresponding adustments against
goodwill. Measurement period adjustments are adjustments that arise from additional information
obtained during the ‘measurement period’ (which cannot exceed one year from the acquisition date)
about facts and circumstances that existed at the acquisition date.

The subsequent accounting for changes in the fair value of the contingent consideration that do not
qualify as measurement pesiod adjustments depends on how the contingent consideration is classified.
Contingent consideration that is classified as equity is not remeasured at subsequent reporting dates
and its subsequent settliement is accounted for within equity. Contingent consideration that is classified
as an asset or a liabifity is remeasured at subsequent reporting dates in accordance with IAS 39
“Financial instruments: Recognition and Measurement™ (“IAS 39), or IAS 37 “Provisions, Contingent
Liabilities and Contingent Assets”, as appropriate, with the comesponding gain or loss being recognised
in profit or loss.

Goodwill is measured as the excess of the sum of the consideration transfemred, the amount of any
non-controlling interests in the acquiree, and the fair value of the acquirer’s previously held equity
interest in the acquiree (if any) over the net of the acquisition-date amounts of the identifiablie assets
acquired and the liabilities assumed. If, after reassessment, the net of the acquisition-date amounts of
the identifiable assets acquired and fiabilities assumed exceeds the sum of the consideration fransferred,
the amount of any non-condroliing interests in the acquiree and the fair value of the acquiirer’'s previousty
held interest in the acquiree (if any), the excess is recognised immediately in profit of loss as a bargain
purchase gain.

Non-controlling interest is initially measured either at fair value or at the non-controlling interests’
proportionate share of the recognised amounts of the acquiree’s identifiable net assets/fliabilities.
The choice of measurement basis is made on a fransaction-by-transaction basis. Non-controlling
interests form a separate component of the Group'’s equity and may have a deficit balance.

if the initial accounting for a business combination is incomplete by the end of the reporting period in
which the combination occurs, the Group reports provisional amounts for the items for which the
accounting is incomplete. Those provisional amounts are adjusted during the measurement period
(see above), or additional assets or liabilities are recognised, to reflect new information obtained
about facts and circumstances that existed at the acquisition date that, if known, would have affected
the amotnts recognised at that date.

Goodwill

Goodwilt arising on an acquisition of a business is caried at cost as established at the date of
acquisition of the business (see above) less accumulated impairment losses, if any.

Goodwill is not amortised but is reviewed for impairment at least annually. For the purpose of
impairment testing, goodwill is allocated to each of the Group’s cash-generating units expected to
benefit from the synergies of the combination. Cash-generating units to which goodwill has been
allocated are tested for impairment annually, or more frequently when there is an indication that the
unit may be impaired. If the recoverable amount of the cash-generating unit is less than its carmying
amount, the impairment loss is allocated first to reduce the carmrying amount of any geodwill allocated
1o the unit and then to the other assets of the unit pro-rata on the basis of the carrying amount of each
asset in the unit. An impairment loss recognised for goodwill is not reversed in a subsequent period.

On disposal of a subsidiary, the attributable amount of goodwill is included in the determination of
the profit or loss on disposal.

The Group's policy for goodwill arising on the acquisiiion of an associate is described below.
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Step acquisitions and changes in the Group's ownership interests in existing subsidiaries
When a business combination is achieved in stages, the Group's previously held equity interest in
the acquiree is remeasured to fair value at the acquisition date (i.e. the date when the Group obtains
control) and the resulting gain or loss, if any, is recognised in profit or ioss. Amounts arising from
interests in the acquiree prior to the acquisition date that have previously been recognised in other

comprehensive income are reclassified to profit or loss where such treatment would be appropriate if
that interest were disposed of.

Changes in the Group's ownership interests in subsidiaries that do not result in the Group losing
control over the subsidiaries are accounted for as equity fransactions. The carrying amounts of the
Group’s interests and the non-controlling interests are adjusted to reflect the changes in their relative
interests in the subsidiaries, Any difference between the amount by which the non-controlling interests
are adjusted and the fair value of the consideration paid or received is recognised diractly in retained
eamings and attrinited to owners of the Company.

When the Group loses controi of a subsidiary, the profit or loss on disposal is calculated as the
difference between (i) the aggregate of the fair value of the consideration received and the fair value of
any retained interest and (ji) the previous carnrying amount of the assets (including goodwili), and
liabiiities of the subsidiary and any non-controlling interests. The fair value of any investment retained in
the former subsidiary at the date when confrol is lost is regarded as the fair value on initial recognition
for subsequent accounting under IAS 39 or, when applicable, the cost on initial recognition of

an investment in an associate.

Revenue recognition

Reveniies from sales of goods are recognised at the point of transfer of risks and rewards of ownership
of the goods, normally when the goods are shipped. If the Group agrees to transport goods to

a specified location, revenue is recognised when the goods are passed to the customer at the
destination point.

Oilfield service revenue represents amounts chargeabie to clients for professional services provided
during the year. Services provided to clients that at the reporting date have not been billed to clients,
are recognised as revenue. Revenue recognised in this manner is based on an assessment of the cost
of the services provided at the reporting dale as a proportion of the tolal estimated cost of the engagement
plus the Group’s estimated masgin on the specific contract. Revenue is only recognised where the Group
has a contractual right to receive consideration for work undertaiken.

Revenues are shown net of VAT and discounts and are measured at the value of the consideration
received or receivable.

Property, plant and equipment

Property, plant and equipment are camied at cost, less accumulated depreciation and any recognised
impairment loss. Cost for qualifying assels includes borrowing costs incurred to finance construction of
property, plant and equipment in accordance with the Group’s accounting policy. Depreciation
commences when the assets are ready for their intended use.

Costs of minor repairs and maintenance are expensed when incurred. Costs of replacing majer parts or
components of property, piant and equipment items are capitaised and the camrying amount of replaced
part is derecognised.

At each reporting date, the Group’s management assesses whether there is any indication of
impairment of property, plant and equipment. if any such indication exists, management estimates
the recoverable amount, which is determined as the higher of an asset’s fair value less costs to sell
and its value in use. The carmrying amount is reduced to the recoverable amount and the impairment
loss is recognised in the consolidated staterment of comprehensive income. An impainment loss
recognised for an asset in prior years is reversed if there has been a change in the estimates used to
determine the asset's value in use or fair value less costs 1o seil.
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Assets held under finance leases are depreciated over their expected useful lives on the same basis
as owned assets. However, when there is no reasonable certainty that ownership will be obtained by
the end of the lease term, assets are depreciated over the shorter of the lease term and their useful
lives.

Gains and losses on disposals are determined by comparing the net disposal proceeds with
the carrying amount and are recognised in profit or loss.

Depreciation

Land is not depreciated. Other property, piant and equipment represent fixed assets such as
equipment and vehicles, Depreciation of property, plant and equipment is calculated using the straight-
line method to allocate their cost or valuation less estimated residuai value over their estimated useful
lives,

The residual value of an assat is the estimated amount that the Group would currently obtain from
disposal of the asset less the estimated costs of disposal, if the asset was already of the age and in
the condition expected at the end of its useful life. The residual vaiue of an asset is nil if the Group
expects to use the asset until the end of its physical life. The assets’ residual values and useful lives
are reviewed, and adjusted if appropriate, at each reporting date.

Investments in associates

Associates are entities over which the Group has significant influence, but not control, generally
accompanying a shareholding of between 20 and 50 per cent of the voting rights. Significant
influence is the power to participate in the financial and operating poficy decisions of the investee but
is not control or joint control over those policies.

investments in associates are accounted for under the equity method of accounting and carried at
cost as adjusted for post-acquisition changes in the Group’s share of the net assets of the associate,
iess any impairment. The carrying amount of investments includes goodwill identified on acquisition,
which represents any excess of the cost of acquisition over the Group's share of the net fair value of
the identifiable assets, liabilities and contingent liabilities of the associate acquired. The goodwill is
assessed for impairment as part of the impaiment test of the investment, which is performed at least
annually. if the Group's share of the net fair value of the identiflable assets, liabilities and contingent
{iabilities is in excess of the cost of acquisition the difference, after reassessment, is recognised
immediately in profit or loss.

The Group's share of the post-acquisition profits or losses of investments in associates is recorded
in the consolidated statement of comprehensive income. When the Group’s share of losses in

an associate equals or exceeds its interest in the associate, including any other unsecured receivables,
the Group does not recognise further losses, unless it has incurred legal or constructive obligations or
made payments on behalf of the associate.

Unrealised gains on transactions between the Group and its associates are eliminated to the extent
of the Group's interest; unrealised losses are also eliminated unless the transaction provides evidence
of an impairment of the asset transferred.

Intangible assets
Intangible assets acquired separately

intangible assets with finite useful lives that are acquired separately are carried at cost less
accumuiated amortisation and accumulated impairment losses. Amortisation is recognised on

a straight-line basis over their estimated useful lives. The estimated useful life and amortisation
method are reviewed at the end of each reporting period, with the effect of any changes in estimate
being accounted for on a prospective basis. Intangible assets with indefinite useful lives that are
acquired separately are carried at cost less accumulated amortisation and impairment losses.
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Research and development expenditures

Research expenditure is recognised as an expense as incurred. Costs incured on development
projects (directly attributable fo the design and testing of new or improved products) are recoghised
as intangible assets when the following criteria are met:

it is technically feasible to complete the intangible asset so that it will be available for use;
Management intends to complete the intangible asset and use or sell it;

There is an ability to use or sell the intangible asset;

i can be demonstrated how the intangible asset wili generate probabie future economic benefits;

Adequate technical, financial and other resources to complete the development and to use or
sell the intangible asset are avaiiabie; and

+«  The expenditure atiributable to the intangible asset during its development can be reliably
measured.

Other development expenditures that do not meet these ctiteria are recognised as an expense as
incurred. Development costs previcusly recognised as an expense are not recognised as an asset in
a subsaquent period. Capitalised development costs are recorded as intangible assets and amortised
from the paint at which the assat is ready for use on a straight-ine basis over its useful life.

Intangible assets acquired in a business combination

Intangible assets acquired in a business combination and recognised separately from goodwill are
initially recognised at their fair value at the acquisition date (which is regarded as their cost).

Subsequent fo initial recognition, intangible assets acquired in a business combination are reported
at cost less accumulated amortisation and accumulated impairment losses, on the same basis as
intangible assets that are acquired separately.

impairment of intangible assets (excluding goodwill)

Where an indication of impairment exists, the recoverable amount of any intangible asset is assessed.
Where it is not possible to estimate the recoverable amount of an individual asset, the Group estimates
the recoverable amount of the cash-generating unit to which the asset belongs. Where a reasonable
and consistent basis of allocation can be identified, corporate assets are also aliocated {o individual

cash-generating units, or otherwise they are allocated to the smallest Group of cash-generating units
for which a reasonable and consistent allocation basis can be identified.

intangible assets with indefinite useful lives and intangible assets not yet available for use are tested
for impairment at least annually, and whenever there is an indication that the asset may be impaired.

The receverable amount is the higher of fair value less costs to sell and value in use. In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific
to the asset for which the estimates of future cash flows have not been adjusted. If the recoverable
amount is estimated to be less than the carrying amount of the asset, an impairment loss is recognised
immediately in profit and loss. Where an impairment loss subsequently reverses, the caimying amount
of the asset (or cash-generating unit} is increased fo the revised estimate of its recoverable amount,
but so that the increased camrying amount does not exceed the carying amount that woukd have been
determined had no impairment loss been recognised for the asset {or cash-generating unit) in prior
years. A reversal of an impairment loss is recognised immediately in profit or loss.
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Financial instruments

Koy measurement lerms

Financial assets and financial liabilities are recognised when a Group entity becomes a party to
the contractual provisions of the instrument. Depending on their classification, financial instruments
are cartied at fair value or amortised cost as described below.

Fair value is the amount for which an asset could be exchanged, or a liability seitled, between
knowledgeabie, willing parties in an arm'’s length transaction. Valuation techniques such as discounted
cash flows models or models based on recent arm's length transactions or consideration of financial
data of the investees are used {o fair vaiue certain financial instruments for which external market
pricing information is not available. Valuation technigques may require assumptions not supported by
observable market data. Disclosures are made in these consoclidated financial statements if changing
any such assumptions to a reasonably possible alternative would result in significantly different profit,
income, total assets or total liabilities.

Amoriised cost is the amount at which the financial instrument was recognised at initial recognition
less any principal repayments, plus accrued interest, and for financial assets less any write-down for
incurred impairment losses.

Accrued interest includes amortisation of transaction costs deferred at initial recognition and of any
premium or discount to maturity amount using the effective interest method. The effective interest
method is a method of allocating interest income or interest expense over the relevant period so as

to achieve a constant periodic rate of interest {effective interest rate) on the camrying amount.

The effective interest rate is the rate that exactly discounts estimated fulure cash payments or receipts
(excluding future credit losses) through the expected life of the financial instrument or a shorter period,
if appropriate, to the net camying amount of the financial instrument. The effective interest rate
discounts cash flows of variable interest instruments to the next interest repricing date except for the
premium or discount which reflects the credit spread over the floating rate specified in the instrument,
or other variables that are not reset to market rates. Such premiums or discounts are amortised over
the whole expected life of the instrument. The present value calculation includes all fees paid or
received between parties o the confract that are an integral part of the effective interest rate.

Initial recognition of financial instruments

Trading investments are initially recorded at fair value. All other financial assets and liabilities are
initially recorded at fair vaiue pius or minus transaction costs. Fair value at initial recognition is best
evidenced by the transaction price. A gain or loss on initial recognition is only recorded if there is

a difference between the fair value and fransaction price which ¢an be evidenced by other observable
current market transactions in the same instrument or by a valuation technique whose inputs include
only data from observable markets.

All purchases and sales of financial instruments that require delivery within the time frame established
by regulation or market convention (“regular way” purchases and sales) are recorded at trade date,
which is the date that the Group commits to deliver a financial instrument. Investments are initially
recognised at fair value plus transaction costs for all financia! assets not carried at fair value through
profit or loss.

Trade and other receivables

Trade and other receivables are carried at amortised cost using the effective interest method.

The amount of the allowance is the difference between the asset’s carrying amount and the present
vaiue of estimated future cash flows, discounted at the ofiginal effective interest rate. The carrying
amount of the asset is reduced through the use of an allowance account, and the amount of the loss
is recognised in the consolidated statement of comprehensive income within ‘impairment of assets’
expenses. When a trade receivable is uncollectible, it is written off against the allowance account for
trade receivables. Subsequent recoveries of amounts previously written off are credited against
‘impairment of assets’ expenses in the consolidated statement of comprehensive income and loss.
Receivables are tested for impairment at each reporting date.
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The basics of allowance recognition are historical experience of imecoverability and an analysis of
the counterparty’s current financial position, The Group recognizes an allowance for doubtfi debts of
100% against all receivables over 180 days and an aliowance of 50% for doubtful debis receivables
between 90 days and 180 days.

The Group considers the following other principal criteria also used to determine whether there is
objective evidence that an impairment loss has occuired:

+»  The counterparly experiences a s&gmﬁwnt financial difficulty as evidenced by its financial
information that the Group obtains

s  Breach of contract, such as a default or delinquency in interest or principal payments;

=  The counterparty is considering bankrupicy or a financial reorganisation;

. There is an adverse change in the payment status of the counterparty as a result of changes in
the national or local economic conditions that impact the counterparty.

Loans receivable

Loans receivable initially are recognised at fair value plus fransaction costs and subsequently are
carried at amortised cost using the effective interest rate method less any impairment. interest income
is recognised by applying the effective interest rate.

An allowance for impairment of loans receivable is established when there is objective evidence
that the Group will not be able to collect all amounts due according to the original terms of the loans
receivabie. The amount of the allowance is the difference between the asset’s cafrying amount and
the present value of estimated future cash flows, discounted at the original effective interest rate.
The amount of the allowance is recognised in the consolidated statement of comprehensive income.

Avallable-for-sale equily instruments

Available-for-sale financial assets are non-derivatives that are either designated as available-for-sale
or are not classified as loans and receivables, held-to-maturity investments or financial assets at fair
value through profit or loss.

The Group has investments in unlisted shares that do not have a quoted market price in an active
market and whose fair value cannot be refiably measured. Such available-for-sale equity instruments
are measured at cost less any identified impairment losses at the end of each reporting period.

Dividends on AFS equity instruments are recognised in the consolidated statement of comprehensive
income within ‘inancial income' heading when the Group’s right to receive the dividends is established.

A significant or prolonged dedline in the fair value of the security below its cost is considered to be
objective evidence of impairment. impairment losses are recognised in the consolidaied statement of
comprehensive income through profit or loss. Impairment losses previously recognised in profit or
loss are not reversed through profit or loss.

Derecognition of financial assets

The Group derecognises financial assets when (i) the assets are redeemed or the rights to cash flows
from the assets have otherwise expired or {ii) the Group has transferred substantially all the risks and
rewards of ownership of the assets or (ji) the Group has neither transferred nor refained substantially
all risks and rewards of ownership but has not retained controi. Control is retained if the counterparty
does not have the practical ability to sell the asset in its entirety to an unrelated third party without
needing o impose additional restrictions on the sale.

Liabilities camied at amorlised cost

When a financial liability is recognised initially, it is measured at its fair value. After initial recognition,
financial liabilites are measured at amortised cost using the effective interest method. Fair vaiue is
based on quoted market prices, if available. The estimated fair value of fixed interest rate instruments
with stated maturity, for which a quoted market price is not available, was estimated based on expected
cash flows discounted using the effective interest rate method. Refer to Note 19 for

the estimated fair values of borrowings.
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Borrowings
Bommowings are carried at amortised cost using the effective interest method. Borowing costs are

recognised as an expense only if they are not related to qualifying assets in accordance with IAS 23
“Borrowing costs™ and calculated based on a time proportion using the effective interest method.

Trade and other payabies

Trade and other payables are accrued when the counterparty has performed its obligations under
the contract and are carried at amortised cost using the effective interest method.

Equity instruments - share capital

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new
shares are shown in equity as a deduction, net of tax, from the proceeds.

Equity instruments - treasury shares

Where any Group company purchases the Company's shares, the consideration paid, including any
directly atiributable incremental costs (net of income tax) is deducted from equity aftributable to the
Company’s owners until the shares are cancelied, reissued or disposed of. Where such shares are
subsequently sold or reissued, anyoonsiderationreoeived, net of any directly attributable incremental
transaction costs and the related income tax effects, is inciuded in equity attributable to the Company's
owners. Any difference between the price of treasury shares sold and the price at which they were
purchased is recognised through retained earnings. Treasury shares are accounted for on

a weighted average basis.

Compound instruments

The component parts of compound instruments issued by the Group are classified separately as
financial liabilities and equity in accordance with the substance of the confractual arrangement. At the
date of issue, the fair vaiue of the liability component is estimated using the prevailing market interest
rate for a similar non-convertible instrument. This amount is recorded as a liability on an amortised
cost basis using the effective interest method until extinguished upon conversion.

The equity component is determined by deducting the amount of the liability component from the fair
value of the compourd instrument as a whole. This is recognised and included in equity, net of ncome
tax effects, and is not subsequentily remeasured.

Financial guarantees

Financial guarantees are conftracis that require the Group to make specified payments to reimburse
the holder of the guarantee for a loss it incurs if a specified debtor fails to make payment when due
in accordance with the terms of a debt instrument. Financial guarantees are initiafly recognised at
their fair value, which is normally evidenced by the amount of fees received. This amount is amortised
on a straight line basis over the life of the guarantee. At each reporting date, the guarantees are
measured at the higher of {i) the unamortised balance of the amount at initial recognition and

{ii) the amount of the obligation under the contract, as determined in accordance with IAS 37
Provisions, Contingent Liabilities and Conlingent Assels at the reporting date.

Advances paid

Advances paid are carried at cost less allowance for impairment. An advance is classified as non-
current when the goods or services relating to the prepayment are expected to be obtained after one
year from reporting date, or when the advance relates to an asset which itself will be classified as
non-cLrrent upon initial recognition. Advances to acquire assets are fransferred to the canying amount
of the asset once the Group has obtained control of the asset and it is probable that future economic
benefits associated with the asset will flow 1o the Group. Other advances are written off to profit or loss
when the services relating to the advances are received. if there is an indication that the assets,
goods of services relating to an advance will not be received, impairment loss is recognised in the
consolidated statement of comprehensive income.
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income tax

Income tax has been provided in the consolidated financial statements in accordance with local
legislation enacted or substantively enacted by the reporting date. The income tax charge comprises
current {ax and deferred tax and is recognised in the consolidated statement of comprehensive income
uniess it relates o fransactions that are recognised, in the same or a different period, directly in equity.

Current tax is the amount expected to be paid to or recovered from the taxation authorities in respect of
taxable profits or losses for the current and prior periods.

Deferred income tax is provided using the balance sheet liability methed for tax loss cany forwards and
ternporary differences arising between the tax bases of assets and liabilities and their carrying amounts
for financial reporting purposes. In accordance with the initial recognition exemption, deferred taxes are
not recorded for temporary differences on initial recognition of an asset or a liability in a transaction
other than a business combination if the fransaction, when initially recorded, affects neither accounting
nor taxable profit. Deferred tax Habilities are not recorded for temporary differences on initial recognition
of goodwitt and subsequently for goodwill which is not deductible for tax purposes. Deferred tax balances
are measured at tax rates enacted or substantively enacted at the reporting date which are expected to
apply to the period when the temporary differences will reverse or the tax loss carry forwards will be
utilised. Deferred tax assets and liabilities are netted only within the individual companies of the Group.
Deferred tax assets for deductible temporary differences and tax loss camry forwards are recorded only
to the extent that it is probable that sufficient future taxable profit wili be available against which the
deductions can be utilised.

Deferred income tax is provided on post acquisition retained eamings of subsidiaries, except where
the Group controls the subsidiary’s dividend policy and it is probable that the difference will not reverse
through dividends or otherwise in the foreseeable future.

The Group’s uncertain tax positions are reassessed by management at every reporting date. Liabilities
are recorded for income tax positions that are determined by management as more likely than not

to result in additional taxes being levied if the positions were to be challenged by the tax authorities.
The assessment is based on the interpretation of tax laws that have been enacted or substantively
enacted by the reporting date and any known court or other rulings on such issues. Liabilities for
penalties and interest are recognised based on management’s best estimate of the expenditure
required fo settie the obligations at the reporting date.

inventories

inventories are recorded at the lower of cost and net realisable value. The cost of inventory is determined
on the weighted average basis. The cost of finished goods and work in progress comprises raw matevial,
direct labour, other direct costs and related production overheads (based on normal operating capacity)
but excludes borrowing costs. Net realisable value is the estimated selling price in the ordinary course of
business, less the cost of completion and costs to be incurred in marketing, sedling and distribution.

Value added tax

Value added taxes (“VAT") related to sales are payable to the tax authorities in the quarter in which
the Group (a) receives an advance on sales or (b) records sales revenue. The VAT liability is paid in
the quarter following accrual of the liability. VAT incurred for purchases may be reclaimed, subject to
certain resfrictions against VAT related to sales. Unclaimed VAT related to purchase transactions
that is validly reclaimable as of the reporting date is recorded as value added tax recoverabie in

the consolidated financial statements.

VAT and other taxes recoverable are reviewed for impairment at each reporiing date.
Leasing

1 eases are classified as finance leases whenever the terms of the lease transfer substantialiy all
the risks and rewards of ownership to the lessee. All other leases are classified as operating leases.
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Where the Group is a lessee in a lease which transferred substantially all the risks and rewards
incidental to ownership to the Group, the assets leased are capitalised in property, plant and
equipment at the commencement of the lease at the lower of the fair value of the leased asset and
the present value of the minimum lease payments. Each lease payment is ailocated between the
liability and finance charges so as to achieve a constant rate on the finance balance outstanding.
The comresponding rental obligations, net of future finance charges, are included in borrowings.

The interest cost is charged to the consolidated statement of comprehensive income over the lease
period using the effective interest method. The assets acquired under finance leases are depreciated
over their useful life or the shorter of their usefut life or of the lease term if the Group is not
reasonably certain that it will obtain ownership by the end of the lease term.

Cn operating leases, the total lease payments, are charged to profit or joss on a straight-fine basis
over the period of the lease.

Provisions

Provisions are recognised when the Group has a present legat or constructive obligation as a result
of past events, and it is probable that an outflow of resources will be required to settie the obligation,
and a reliable estimate of the amount can be made. The amount recognised as a provision is the best
estimate of the consideration required to settie the present obligation at the batance sheet date, taking
into account the risks and uncertainties siarounding the obligation. Where a provision is measured
using the cash flows estimated fo settie the present obligation, its carrying amount is the present
value of those cash flows.

Where the Group expects a provision fo be reimbursed, for example under an insurance contract,
the reimbursement is recognised as a separate asset but only when the reimbursement is virlually certain.

Foreign currency translation

The functional currency of each of the Group's consolidated entities is the currency of the primary
economic environment in which the entity operates. The Company’s functional currency and the
Group's presentation currency is the national cunrency of the Russian Federation, Russian Roubles.
Monetary assets and liabilities of Russian-based entities are translated into functional currency at

the official exchange rate of the Central Bank of the Russian Federation (“CBRF") set at the respective
reporting dates. Foreign exchange gains and losses resulting from the settiement of fransactions and
from the translation of monetary assets and liabilities into each entity's functional currency at year-end
official exchange rates of the CBRF are recognised in profit or loss. Translation at year-end rates does
not apply to non-monetary items, including equity investments. Effects of exchange rate changes on
the fair value of equity securities are recorded as par of the fair value gain or ioss.

For the purposes of presenting consolidated financial statements, the assets and liabilities of

the Group's foreign operations are franslated into Russian Roubles using the official exchange rate of
the CBRF set at the end of each reporting period. income and expense items are translated at

the average exchange rates for the period, unless exchange rates fiuctuate significantly during

that period, in which case the exchange rates at the dates of the transactions are used. Exchange
differences arising, if any, are recognised in other comprehensive income and accumulated in equity.

Goodwill and fair value adjustments on identifiable assets and liabilities acquired arising on the
acquisition of a foreign operation are treated as assets and liabilities of the foreign operation and
transiated into Russian Roubles using the official exchange rate of the CBRF set at the end of each
reporting period. Exchange differences arising are recognised in other comprehensive income and
accumulated in equity.

Exchange rates for the curencies in which the Group transacts were as follows:

31 December 3% December
2012 2011

Cilosing exchange rates at the year end (Russian roubles)
1U.S. Dollar {"USD") 30.3727 32.1961
1 Euro 40.2286 416714
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Employee benefits

Wages, salaries, contributions to the Russian Federation state pension and social insurance funds,
paid annual leave and sick leave, bonuses, and non-monetary benefits (such as health services and
Wm)mmnmemmmmmmmmmwme
employees of the Group. These amounts represent an implicit cost of employing production workers
and administrative workers and, accordingly, have been charged to the consolidated statement of
comprehensive income as cost of sales, distribution expenses or general and administrative expenses
depending on the nature of work performed by the employee.

In the normal course of business the Group confributes to the Russian Federation state pension
scheme on behalf of its employees. Mandatory contributions to the governmental pension scheme are
expensed when incurred.

in addition, Group companies operate various pension schemes. The schemes are generally funded
through payments to pension insurance plans. The Group has both defined benefit and defined
contribution pians. A defined contribution plan is a pension plan under which the Group pays fixed
contributions into a separate entity. The Group has no legal or constructive obligations to pay further
contributions if the fund does not hoid sufficient assets to pay all employees the benefits relating to
employee service in the current and prior periods. Confributions to defined contribution plans are
recognised as empioyee benefit expense when they are due.

A defined benefit plan is a pension plan under which the Group pays pension benefits to an employee
on refirement, usudlydepemientmoneormouefadmssudwasage years of service and compensation.
The liability recognised in the consolidated statement of financial position in respect of defined benefit
pension plans is the present value of the unfunded defined benefit obligation at the reporting date,
together with adjustments for unrecognised past-service costs. The defined benefit obligation is
cakeulated annually by independent actuaries using the projected unit credit method. The present
value of the defined benefit obligation is determined by discounting the estimated future cash outflows
using interest rates of high-quality corporate bonds that are denominated in the currency in which the
benefits will be paid, and that have terms to maturity approximating to the terms of the related pension
hability. Actuarial gains and losses arising from experience adjustments and changes in actuarial
assumptions are charged in profit or Joss in the period in which they arise. Past-service costs are
recognised immediately in income, unless the changes to the pension plan are conditional on the
emplioyees remaining in service for a specified period of time (the vesting period). In this case,

the past-service cosis are amortised on a straight-line basis over the vesting period.

Pension plan liabilities under defined benefit pians are included in line “Retirement benefit obligations”
in the consolidated statement of financial position. The Group did not have pension plan assets at
the reporting date.

Operating profit

Operating profit is stated after charging impairment of assets but before the share of results of
associates, foreigh exchange profit/(joss) on non-operating transactions, finance income and finance
costs, gaml{loss) on disposal of subsidiary, excess of the Group's share in provisional value of net
assets acquired over the cost of acquisition.
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3.

CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS IN APPLYING ACCOUNTING POLICIES

The Group makes estimates and assumptions that affect the reported amounts of assets and liabilities
within the next financial year. Estimates and judgements are continually evaluated and are based on
s experience and other factors, including expectations of future events that are believed
to be reasonable under the cireumstances. Actual results may differ from estimates. Managementa&
makes certain judgments, apart from those involving estimates, in the process of applying the
policies. Judgments that have the most significant effect on the amounits recognised in the consolidated
financial statements and estimates that can cause a significant adjustment to the carrying amount of
assets and liabilities within the next financial year inchide:

Impairment of goodwill

The Group tests goodwill for impainment at least annually, at the cash-generating units (“CGU") level

The value-in-use calculation is based on projections for expected discounted cash fiows and taking
into consideration the following assumptions: cost of capital, growth rate and adjustments used for

perpetual cash flows, methodology for determining working capital, investment plans, and long-term
economic-financial forecasts.

Goodwill was allocated to the following CGUs: Pipe, Meta, OFS and TPS. All CGUs were tested for
impairment at 31 December 2012. The tests caried out did not identify any impaiment to the Group's
goodwill (Note 11).

Impairment of tangible assets

The Group reviews the carrying amounts of its assets to defermine whether there is any indication
that those asseis are impaired. In making the assessment for impairment, assets that do not generate
independent cash flows are aliocated to an appropriate CGU.

Management is required to make assumpfions in estimating the value of the assets, including

the iming and value of cash flows to be generated from the assets. The cash flow projections are
based on reasonable assumptions that represent management’s best estimate of the set of economic
conditions that will exist over the remaining useful life of the asset and are based on the most recent
financial plan that management has approved. Due to its subjective nature, these estimates wili likely
differ from future actual results of operations and cash fiows, any such difference may resuit in
impairment in future periods.

Deferred taxes

The Group is primarily subject to income taxes in the Russian Federation. Russian tax, currency and
customs legisiation is subject to varying interpretations. The Group recognises liabilities for anticipated
additional tax assessments as a result of tax audits based on estimates of whether it is probable that
additional taxes will be due. Where the final tax outcome of these matters is different from the amounts
that were initially recorded, such differences will impact the income tax provisicns in the period in which
such determinations are made.

Deferred tax assets are reviewed at the end of each reporting period and reduced to the extent that it
is not probable that sufficient taxable profit will be available to allow all or part of the defemed tax
assets to be utilised.

Various factors are considered in assessing the probability of the future utilisation of deferred tax
assets, including past operating results, operational plans, expiration of tax losses carried forward,
and tax planning strategies. If actual results differ from these estimates or if these estimates must be
adjusted in future periods, the financial position, resuts of operations and cash flows may be negatively
affected. Based on estimates, the Group recognised at 31 December 2012 a deferred tax asset in the
amount of 1,389,628 in respect of tax losses from prior years, which the Group now believes it will be
able to offset against future profits.
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Related party transactions

in the normal course of business the Group enters info transactions with related parties. Judgment
is appiied in determining which entities are related parties of the Group. In applying this judgment,
management obtains listing of the majority shareholder's interests in other entities on a regular basis,
it monitors the level of fransactions with any individual entity, and commencing 2012 reports its identified
refated parties to those charged with governance for their review and approval on an annual basis.

Accounts receivable

When receivables are recognised initially the Group measures them at a fair value. The fair value of
long-term or short-tenn receivables from major customers that camies no interest is estimated as the
present value of all future cash receipts discounted using the prevailing market rate of interest for

a similar instrument with a simitar credit rating. The difference between the fair value and the nominal
amount of the consideration is recognised as a reduction of income. Subsequently receivables are
measured at amortised cost using the effective interest method. Short-term receivables from cther
customers that carry no interest are measured at the original invoice amount if the effect of discounting
is immaterial less allowance for imparment.

The Group creates allowance for doubtful debts to account for estimated losses resuiting from

the inability of customers to make the required payments. At 31 December 2012, the allowance for
doubtful debts amounted to 2,065,393 (31 December 2011: 3,886,604) as further specified in Note 15.
When evaluating the adequacy of an allowance for doubtful debts, management bases its estimate
on current overall economic conditions, ageing of the accounts receivable balances, historical write-
off experience, customer creditworthiness and changes in payment terms. Changes in the economy,
industry or specific customer conditions may require adjustments to the allowance for doubtful debts
recorded in consolidated financial statements.

Inventory obsolescence

The allowance for obsolete and slow-moving inventory reduces the cost of inventory 1o its net
realisabie value, defined as the estimated seiling price in the ordinary course of business, less

the cost of completion and costs to be incurred in marketing, selling and distribution. in determining
net realisable vaiue the Group considers, among other things, arm’s length transactions in the period
around the reporting date. At 31 December 2012, the aliowance for inventory obsolescence amounted
to 858,173 (31 December 2011: 1,191,169) as further specified in Note 13.

Useful iife of property, plant and equipment

The Group’s property, plant and equipment are depreciated using the siraighi-line method over their
estimated useful lives which are based on management's business pians and operational estimates,

related to those assets.
Useful lives
in years
Buikdings and infrastructure 20t0 50
Plant and equipment 10 o 30
Other Sto15

The factors that could affect the estimation of useful lives and residual values of the Group’s assets
inciude the following:

Changes in asset utilisation rates;

Changes in regulations and legisiation;

Changes in the Group's business pians; and

Unforeseen operational issues.

Any of the above could affect prospective depreciation of property, plant and equipment and their
carrying and residual values.

Management periodicaliy reviews the appropriateness of assets’ useful economic lives. The review is
based on the current condition of the assets and the estimated period during which they will continue
{o bring economic benefits to the Group.

" ¢ @
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Usetul life of intangible assets

The Group’s mtangible assets are amortised using the straight-line method over their useful lives, as

follows:
Useful lives
Inm
Lease rights 50
Know-How 10
Software 1105
Development cost capitalised 1103
Customer lists 3
Cther Ttod

Other intangible assets mainly represent licenses for production of tubes and engineering.
Employee benefits/pensions

The Group contributes to certain defined benefit plans. The liability recognised in the consolidated
statement of financial position in respect of such plans is the present vaiue of the defined benefit
obligation at the reporting date less the fair value of plan assets, together with adjustments for
unrecognised past-sarvice costs. The defined benefit obligation is calculated annually by independent
actuaries using the proiected unit credit method. This method involves the use of demographic
assumptions about the future characteristics of the current and former employees who are efigible for
benefits (mortality, both during and after employment, rates of employee tumover, disability and early
retirement, etc.), as well as financial assumptions (discount rate, future salary and benefits levels,
expected rate of return on plan assets, efc.). The most aitical assumptions are the discount rate and
future salary and benefits levels. The discount rate is determined by reference to market yields at
the repoiting date on high-quality corporate bonds or, if there is no active market for such bonds,

the market vields on government bonds. A lower discount rate increases the present vaiue of the
pension liability and the annual pension cost. Deviations may arise from other assumptions such as
actual inflation levels and salary adjustments deviating from the Group’s assumptions. In the event that
further changes in the key assumptions are required, the future amounts of the pension benefit costs
may be materially affected (Note 20).

4. ADOPTION OF NEW OR REVISED STANDARDS AND INTERPRETATIONS

The following new standards, amendments to standards or interpretations were adopted by
the Group during the current penod

¢ |FRS 7 *Financial instruments: Disclosures” -amendments resuiting from May 2010 Annual
Improvements to IFRSs;

. IAS 1 "Presentation of Financial Statements” - June 2011 amendments to 1AS 1 effective from
1 July 2012;

The first fime application of the aforementioned amendments to standards and interpretations from
1 January 2012 had no material effect on the consolidated financial statements of the Group.
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5. NEWACCOUNTING PRONOUNCEMENTS

At the date of approval of the Group’s consolidated financial statements, the foliowing new and revised
Standards and Interpretations have been issued, but are not effective for the reporting period:

Effective for
s
oh or after
IFRS 7 “Financial Instruments: Disciosures”

- amendments enhancing disclosures about offsetting of financial assets and financial liabilities 1 January 2013

- amandments raequiring disclosures about the initial application of IFRS § 1 January 2015
IFRS 9 “Financial instruments” 1 January 2015
IFRS 10 “Consolidated Financial Statements” — new standard published in May 2011 1 January 2013
IFRS 11 "Joint Arrangements” — new standard published in May 2011 1 January 2013
IFRS 12 “Disclosure of Interests in Other Entites™ — new standard published in May 2011 1 January 2013
IFRS 13 “Fair Value Measurement™ — new standard published in May 2011 1 January 2013
{AS 1 “Presentation of Financial Statements™ — clarification of the requirements for comparative

information 1 January 2013

1AS 19 "Empiloyee Benefits” — amendment regarding post-employment and termination benefits 1 January 2013

IAS 27 reissued as JAS 27 “Separate Financial Statements®
- consolidation requirements previously forming part of IAS 27 (2008) have been revised and

are now condained in IFRS 10 “Consolidated Financial Statements”; 1 January 2013
1AS 28 "Investments in Associstes” — amendment to reissue as "Investments in Associates and

Joint Ventures® 1 January 2013
IAS 32 "Fipancial insiruments: Presentation™ — amendments to application guidance on

the offsetting of inancial assets and financiat liabilites 1 January 2014
IFRIC 20 “Stripping Costs in the Production Phase of a Surface Mine” - new interpratation 1 January 2013

IFRS 8 Financial Instruments

The Group's management anticipates that the applications of IFRS 9 may have an impact on amounts
reported in respect of the Group’s financial assets. The Group has equity investments in unlisted
shares that do not have a quoted market price that are cuently classified as available-for-sale. Equity
investments will have to be measured at their fair value at the end of subsequent accounting periods.
However, it is not practicable {o provide a reasonable esiimate of the effect of iIFRS 9 until a detailed
review has been completed.

IAS 19 Employee benefits

The amendments to IAS 19 require retrospective appiication. When the Group reirospectively applies
the amendments for the first time for the year ending 31 December 2013, profit for the year ended
31 December 2012 would be reduced by 66,249 and other comprehensive income for the year 2012
would be increased by 81,609 (1 January 2012; decrease in retained eamings of 74,175} with

the corresponding adjustments being recognised in the refirement benefit obligation. This net effect
reflects the foliowing adjustments: recognition of actuatial gain / loss through other comprehensive
income uniike profit or loss as currently recognised and immediate recognition of past service costs
in profit or ioss and increase in refirement benefit obligation.

The impact of the adoption of other Standards and Interpretations in the preparation of the consolidated

financial statements in future periods is curently being assessed by the Group’s management,
however, no material effect on the Group's financial position or results of its operations is anticipated.
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SUBSIDIARIES
The Company’s effective ownership interest of principal subsidiaries, including the Company’s
ownership interest through its subsidiaries, is as follows:

Courtry of oo wgmnm%

Subsidiary 2012 11

New Pipe Pl:nhk(PNTZ) Russia Pi nufacturing
ma SPP 100.00% 100.00%

CJSC Unaltrubostal e

Trade House (UTS) Russia Pipe distribution SPP 100.00% 100.00%
ARKLEY (UK) LIMITED United Kingdom Pipe distribution SPP 100.00% 100.00%
LLC Meta Russia Scrap procurement SPP 100.00% 99.90%
QOJSC Samaraviormet Russia Scrap procurement SPP 98.05% 98.05%
OJSC UNP Viorchermet Russia Scrap procurement SPP 100.00% 100.00%
LLC Meta-invest Russia Rent of SPP 100.00% 100.00%

Manufacturing and
CJSC Pipeline Bends (SOT) Russia disribution of valves TPS 100.00% 100.00%

Manufacturing and

distribution Of frunk
MSA a.s. Czech Republic  pipefine bends TPS 100.00% 100.00%
CJSC RIMERA Russia Olifleld service OFS 100.00% 100.00%
QJSC "ALNAS™ (ALNAS) Russia Oiffield service OFs 100.00% 100.00%
Uganskneftegazgeofizika Ltd. Russia Qiffield service OFS 100.00% 100.00%
ELJCS:C Izhneftamash (INM)* Russia Oiifield service OFS 73.14% 50.42%
Noyabrskaya canirainaya

fnibnaya baza (NCTB) Russia Oilfield service OFS 100.00% 100.00%
LLC RIMERA-Service Russla Oitfield service OFsS 100.00% 100.00%

* in 2012 year, the Group merged CJSC Kompaniya [zhnefltemash and LLC izhneftemashenergosnab
with OJSC Izhneftemash. As a result of this operation, the share of the Group in QJSC Izhneftemash
increased from 50.42% to 73.14% (Note 11).

BUSINESS COMBINATIONS AND DISPOSALS

Disposal of a number of non-performing subsidiaries of CJSC RIMERA

2012 disposals

In February and June 2012, the Group finalised disposals to third parties of its full controlting interests
in a number of non-performing subsidiaries of CJSC RIMERA, as follows: LLC Almetevsk-Alnas-
Service, LLC Alnas-Eleldronka, LLC Tajmyrskaja Burovaja Company.

The carrying amounts of the major ¢classes of disposed assets and liabilities were as follows:

Carrying value
at the date of
Note _____ disposal
Loans recaivable 68,283
Accounts receivable 25,050
intangible assets 10 15,896
Deferred tax assets 29 14,787
Propetly, piant and equipment 9 3,085
Cash and cash equivalents 2,527
Inventories 43
Trade and other payables {100,377)
Bofrowings (32,815)
Net {iabilities disposed of 3,521)
impairment of racelvables due to disposals 14.15 139.689
Considersation (96,010)
Loss on disposal 40,158
Consideration received in cash 10
Less cash and cash aquivaients of subsidiary disposad of {2,527)
Net outfiow of cash and cash equivalents on disposal 351 n
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2011 disposals

in May and December 2011, the Group finalised disposals to related and third parties of its fuil
controlling interests in a number of non-performing subsidiaries of CJSC RIMERA, as follows:
LLC Usinsk-Alnas-service, LLC Alnas-K, LLC Amada, CJSC Nyagannefiemash. The carrying

amounts of the major classes of disposed assets and liabilities were as follows:

c-rrm'ng v:luo

Accounts receivable 64.576
Cash and cash equivalents 8253
Deferred tax assets 29 2.251
Invendories 974
Property, piant and equipment 9 66
intangible assets 10 18
Bormowings (303,313)
Trade and other payables (94,486)
Net liabliities disposed ot {321,661)
Non-controkling interest disposed of 11 (4.342)
impalment of recelvabiss due fo disposals 14,15 318,880
Consideration received in cash {1,123)
Gain on disposal (8.246)
Consideration recelved in cash 1,123
Less cash and cash equivalents of subsidiary disposed of {8,253)
Net outfiow of cash and cash equivalents on disposal ____E@

Acquisitions for the year ended 31 December 2011
Acquisitions of izhneftemash group of companies

On 24 January 2011, the Group acquired 88.86% of the share capital of LLC izhneftemash-101
anxt 50.48% of the share capital of the associate company CJSC Kompaniya izhneftemash from

a third party and also increased interest in the associate companies: LLC Region-Metall,

LLC izhneftemashenergosnab, LLC Trade house [zhneftemash. As a result of this operation,

the associate companies became subsidiaries_ L1.C Region-metall, LLC Trading house izhneflemash,
LLC Trading house Neftyanoe oborudovanie, LLC [zhneftemash-instrument, LLC Reskont, and

LLC Nefteprommarket merged in LLC Izhneftemashenergosnab.

Purchase consideration comprised redemption of loan receivable in the amount of 166,251 and
fair value of previously-hekd interest in the amount of 859,898, less deferred tax in the amount of

105,200 and non-controlling interest in the amount of 275,015,

The Group provisionally measured the separately recognisable identifiable assets acquired and

the liabilities assumed, as well as provisionally remeasured its previously held equity interest at its
acquisition date value. The excess of the Group’s share in provisional value of net assets acquired over
the cost of acquisition on this acquisition resulted from the fact that the Group was the only leaseholder
of the acquirees’ equipment and the former owners of the acquired companies considered it expedient

to dispose of their interests at the proposed price.
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Attributed
Notes fair value
Property, plant and equipment 9 1,121,492
Trade and other accounts receivable 330,494
Loans receivable 135,227
Cash and cash equivalents 2,900
Inventories 2629
Other non-current assets 881
Deferred tax liabilities {206,956)
Trade and other payables (134,654)
(121.050)
Interest payable {16.777)
Fair value of net assets of subsidiaries 1,114,188
Non-controlfing interests 1 (467.687)
Fair value of acquired Interest in net assets of subsidiaries 846,499
Excess of the Group's share In provisional value of net assets acquired over the
cost of acquisition (200,574)
Total purchase consideration — 445925
Net inflow of cash and cash equivalents on acquisition 2,900

The accounts receivable and ioans acquired in these transactions with a fair vaiue of 330,494 and
135,227, respectively, had gross confractual amounts of 334,548 and 135,227, respectively. The best
estimate at acquisition date of the confractual cash flows not expected {0 be coliected is 4,054 and
nil, respectively.

LLC Noyabrskaya cenirainaya trubnaya baza

On 24 June 2011, the Group acquired 100% of LLC Noyabrskaya centrainaya trubnaya baza from a
thirc party for total consideration of 749,790 payable in cash. LLC Noyabrskaya centrainaya trubnaya
baza renders tubing pipes and bucket rods services, casing pipes preparation, provides storage
services. The consideration was fully paid during the reporting period. The Group finalised the
determination of the fair value of the assets and iiabilities acquired. The following represents the
allocations of the purchase price based on fair value.

Management believes that the acquisition of LLC Noyabrskaya centralnaya trubnaya baza will ailow
access 10 technoiogical and managenial competencies, expand integration with existing operations
through cross-selling opportunities, joint research and development activities and help to build a
strong base for provision of full set of services by oilfield services segment.

Attributed
Notes fair value™
Property, plant and equipment 9 429,155
Trade and other accounts receivable 143,979
inventories 35,045
Intangible assels 10 30,110
Cash anxt cash equivalents 8,278
Other non-current assets 3,358
Trade and other payabies {138,180}
Taxes payable (63,529)
Deforred tax liabitities, net (51,326)
Net assets of subsidlary 396,890
Goodwill artsing from the acquisttion 11 352,900
Considerstion paid in cash 749,790
Less cash and cash equivalents of subsidiary acquired (8.278)
Net outflow of cash and cash equivalents on acquisition 741,512

* The valuation of identifiablo assets, liabilities and contingent lisbilities was performed by the Group with
the involvemerit of an independent professional appraiser.
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Trade and other accounts receivabile resulting from this acquisition with a fair value of 143,979 had
equal gross contractual cash flows which are considered fully collectible by the Group.

Other acquisitions

During 2011, the Group acquired other not material entities which resuited in an excess of 1,277 of
the Group's share in value of net assets acquired over the cost of acquisition.

8. SEGMENT REPORTING

The Group has identified the following segments based upon the reports used by chief operating
decision maker ("CODM"):

=  Steel pipe production {"SPP") - representing manufacfuring and distribution of pipes and
ather reiated products, including activities related to the procurement of scrap and its further
utilisation as raw materials in manufacturing of stee! billets used in seamless pipe production;

*  Qilfield services ("OFS") — representing equipment manufacturing and support services for oil
well extraction equipment such as electric submersible pumps, sucker-rod drifling pumps and
a number of other products and services for various stages of an oilfield’s development; and

¢  Trunk pipeline systems (“TPS") - representing production of highly customised components for
the construction of oil and gas pipelines, including valves, hot-formed and cold-formed pipeline
bends and hubs.

Segment assels consist of current and non-curent assets. Segment liabilities comprise current and
non-current liabilities. impairment loss provisions relate only to those charges made against allocated
assets.

The CODM assesses the performance of the operating segments based on a measure of segment
eamings before interest, tax, depreciation and amortization, foreign exchange gain/(ioss), gain/(loss)
on disposal of subsidiaries and excess of the Group’s share in provisional value of net assets acquired
over the cost of acquisition (“Segment EBITDA"). Since this term is not defined in IFRS the Group's
definition of Segment EBITDA may differ from that of other companies.

The segment information presented is based on information reviewed by the CODM, which differs from
IFRS. Reconciliations are provided for the differences between this information and the information
included in the consolidated financial statements. Theaﬁustmentsbetweenmemformatlonte\aewed
by the CODM and IFRS financial information (included in the Adjusiment column in the following
tables) include the following:

+  Scope of consolidation — entities consolidated into the Group for IFRS are not consistent with
those included for management reporting purposes;

. Reclassifications — the CODM reviews information classified and presented in conformity
with Russian statutory accounting which includes recording amounts gross versus net, and

aggregating and reclassifying some line items for purpose of making decisions about resources
allocation to a segment and assessing its performance; and

s  Other adjustments — other adjustments arise due to differences between {FRS and statutory
accounting and they are primarily related to adjustments for impairment of property, ptant and
equipment; intangible assets and promissory notes; discounting of borrowings; and recalculation
of deferred taxes.

28



OPEN JOINT STOCK COMPANY CHELYABINSK PIPE-ROLLING PLANT = St

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

{thousands of Russian Roubles, unfess otherwise stated) RELPIPE

Segment information related to the Group’s consolidated statement of comprehensive income for the
year ended 31 December 2012 is as follows:

Segment information Tolal
&s reviewed by CODM as per [FRS
consolidated
Stesl pips Qilfieid pipdi financial
_production ____services __ systems Adjustments Eliminations _stsements
Revenue from external customers 08,350,202 10,203,750 7,790,450 448,069 - 116,882 471
intor-segment revenuo 1,047.503 1,226 24757 — {1.073.486) -
Cost of sales {75,083,301) (8385452) (5,500,918) 128,390 1,074,414 (87,715867)
Distribution costs {5,873,913) (375,322) (383,226) (856,679) 2300  (7.486,750)
Gsnem and administrative
{6,034, 220) (1,288,025) (739,634) (108,532) {3,318) (8173720)
(lrrpﬂnm)flmsd of
mmpaiment of assats (511,290) 51,6M 44173 31,143 - (384,340)
Loss on disposal of property,
plant and equipment {53,657) (3,003) {1,768) {333) - (58,761)
Dividend income 441,480 1,068 - - - 442 548
Share of profits of associates - - - 2,326 - 2,326
Loss: depreciation and amorisation _ 5.077,192 1345576 150,529 179 748 — 8,762 (45
Ssgment EBITDA 17,369,996 1,641.462 1384363 (1 7§, 68} — 20,200 843
Depraciation and amortisation (B,077,192) (1,345576) (159,529) {179,748) - (6,762,045)
Finance income 319,487 110,544 130,170 (34,753) {297,356) 237,002
Flnmoe costs (11,724, 072) (858 604) {50,856) 156,679 257,356 (12,179.497)
oneign exchange gmﬂ(loss), 606 724 {25 B607) (5.739) 213 - 665,591
Loss on disposal of subsidiary - {26.278) - {13,880} - {40,158)
Income tax {expenseybenefit {134,574} 65934 {239,300) {615,584) - {923,524)

Profit/(loss) for the ywar 1,440,369 (438,135) 1,068,109 (862.941) — 1,207,402

Segment information related to the Group's consolidated statement of financial position at
31 December 2012:

Segment information Total

s reviewed by CODM o por IFRS

Trunk consolidated

Steel pipe Oiifieid pipefine financial

sefvices _ systems Adjustiments  stsiements
Curront assets 50,648,984 2721494 6251445  (8,076,854) 51,745,000
Non-cumvent assets 84,307,732 8,861,789 2224 302 (21,337,.284) 74,056,539
Total assets 135,166,718 _ 11,683 BA76,747 {(29.414.139) 125,801,608
Curront kabibies 91,306,048 4,783,246 2226561 12,796,966 111,112,821t
Non-cumrent liabitios 40,062,229 3,025,055 779,545 (20420550} 23446279
Total Habflities 131 77 7,808,301 3,008,106 7,623.684) 134,669,100

The information analysed by the CODM is reconciled to the IFRS consolidated financial statements
at 31 December 2012 as follows:

Current Non-cusrent Current  Non-current

assels assols Habifities fiablfities
As reviewsd by CODM 50821923 95303823 98315855 43,868829
Scope of consolidation 48,568 (456,964) 169,315 36,850
Redassifications {5,401,985) 84367 12,378,001 (18,605620)
Other adjustments {1723437) (20.974687) 249650  (1,771.780)
As per IFRS consolidated financisl statements 511745|0ﬂ Taoﬂlsas 11 11115821 23&?9
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Segment information related to the Group’s consolidated statement of comprehensive income for the

year ended 31 December 2011 is as follows:

Segment information Total as per
as reviewed by CODM IFRS
Trunk consolidated
Stest pipe Oiifteid pipefine financial
production sorvices systems Adjustments Eliminations siziements
Revenue from external customers 97,811,516 8,913,183 7,142,615 103,572 — 113,970, 886
inter-sogmerd revenue 462 124 2450 41648 - {506,222)
Cost of sales (74,031584) (7,632,335) (5,183,550) {827.710) 514,354 (B7,140,825)
Distribution costs (5,807,662) (180,440) (444,011} {315,398) 5817 (6,741.694)
General and administrative
oxpenses (6,270,715)  {1,530,719)  (470,998) 208,766 (13,949) (8,077,615}
(impasmentyreversal of
impairment of assots {330,608} 251,226 161,556 (945,566) - {863,392)
Gairvlloss) on disposal of property,
piart and 51,181 26,631 20,744 (350,801) - (252,265)
Dividend income 562,350 - - - - 952,350
Share of loss of associates - - - (1,070) - {1,070)
Other (expense)income, not {239,730} — - 239,730 - -
Less: deprociation
isat) 3,305,146 1,130 348 136,719 1195472 -~ 57867685
Segment EBITDA 16,511,998 980,344 1424723 {693,005) « 17,224 060
Deprociation and amortisation {3,305,148) (1,130,348} (136,719)  (1,195472) —  (5,767,685)
Finance mcome 483 100,795 86,191 128,082 (650,692) 146,205
Finance costs (10.177,609) (1,237.184) (43.291) 81,168 650,682 (10,726,224
Foreign exchange (loss)gain, net {31,470) 1,582 20647 1,897 - 1,656
Excass of the erp s share in fair
value of net assels acquired over
the cost of acquisiBion - - - 201,851 - 201,851
Gain on disposal of subsidiary - - - 8,246 — 8,246
Income tax {expenseybenshit {796 267 339,250 {146,213) {15,755) - {618 585)
Profiti(loss) for the ysar M wsﬁl 1121533! l1|485|mz — 458 124
t information related to the Group’s consoclidated statement of financial position at
31 December 2011:
Segment information Total as per
a8 reviewsd by CODM iIFRS
Trunk consolidated
Steol pipe Oiifield pipefine financial
services systems _ Adjustrmants  ststements
Currant assets 45,000,466 4,253,579 4101873 (6,184,660) 47,171258
Non-current asssts 105,778,209 7,716 685 1686381  (39712569) 75471016
Total assets 150, m‘srs 11,870,564 5,790,264 ldsiw'legz w
Current hiabilities 74,266,714 3,025,705 1,243,363 33,118,796 111,654,568
Non-cument liabilitioc 54 268 526 5,370,453 175,162 (38,841 364) 20872777
Total lisbilities 15%2‘0 8,396,158 1,418,625 |sgi5n] 13&527945
The information analysed by the CODM is reconciled to the IFRS consolidated financial statements
as follows:
Cumrent  Non-cumment Current Non-current
assets [ ] Rabilities lisbilities
As roviewed by CODM £3,355 81 115,183,685 78,635,782 59,844,141
Scope of consolidation (140,640) (437,762) (29,738) 42575
Redlasséficafions (5,095,769) (1,662,027) 21,126,701 (27,084,495}
Othor {048,251) _ (37.612.780) _ 12021 823 (11,000,844)
As per IFRS consolidated financial statements 47171258 75471016 M_ﬂ&?ﬂ_
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Group revenue; geographical segments

The Group operates in three main geographical areas. Sales are based on the country in which
the customer is located, while total assets and capital expenditures are based on where the assets
are located. Nearly all of the Group's assets and capital expenditures are located in Russia with
the exception of MSA, which is located in the Czech Republic.

For the geographical segments of the Group’s sales and sales to major customers refer {o the table
below:

Russian Commonwealth of Other foreign

Ravenue Federation independent States couniries Tatal
2012 104,337,025 8§92t 413 3,624,033 116,882,471
2011 104,385,769 4,472,097 5,113,020 113,970,886

Group revenue: major customers

The Group's sales to major customers for the year ended 31 December 2012 and 2011 are set out in

the table below:

2012 2011
Customer 1 22,236,865 26,891,334
Customer 2 10,967,974 9,421,150
Customer 3 9,760,439 4,066,217
Total revenue (all attributable to steel pipe production) 42,965,278 40,378,701
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At 31 December 2012, a number of capital works-in-progress that in management’s opinion will not be
continued in the foreseeable future are shown net of an impairment provision in amount of 171,723
(31 December 2011: 182,217). In 2012, the Group recognised an impaiment reversal in the amount of
10,494 (2011: 38,305).

At 31 December 2012, bank borrowings were secured on property, piant and equipment with carrying
value of 41,382,397 (31 December 2011: 21,241,091) (Note 32).

Additionally, at 31 December 2012, the Group has 388,520 of plant and equipment under finance
leases (31 December 2011: 487 214). The entire amount guarantees the related finance lease
obligation as discussed in Note 19.
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OPEN JOINT STOCK COMPANY CHELYABINSK PIPE-ROLLING PLANT

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

{thousands of Russian Roubles, unless otherwise stated} CHELPIPE
11. GOODWILL AND NON-CONTROLLING INTERESTS

Movements of goodwill allocaied by CGUs and non-controlling interests in 2012 and 2011 are

presented in the table below:
2012 2011
Non-controliing Non-controliing
Goodwill interests Goodwill interests
At 1 January 6,306,384 {421,102) 5,928,844 {304,014)
Cost 16,430,087 {421,102) 16.052,547 {304,014)
Accumuiated impairment (10,123,703) - (10.123.703) -
Loss attributable to
non-controlling inferests - 416,892 — 27,287
tncrease in participation interest
BasaMetalioProdukcyi (CGU Pipe) - - - 5,760
INM (CGU OFS) - 96,032 - 38,197
Other (CGU Pipe) - (145) - -
Acquired in business combination
NCTB {CGU OFS) - - 352,900 -
INM {CGU OFS) - - - {192.674)
Ducrease due to disposal
Nyaganneftemash (CGU OFS) - - - 1.833
Usinsk-Alnas-Service (CGU OFS) - - - 2.508
Effect of foreign curmency exchange
differonces (cost)
MSA (CGU TPS) (13,121) - 24,640 -
At 31 December 6,293,263 {308,323} 6,306,384 {421,102)
Cost 16,416,966 {308,323) 16,430,087 {421,102)
Accumulated impairment (10,123,703) - (10,123,703) -

Goodwill acquired is allocated to the Group's cash-generating units, which are Pipe, Meta, TPS and

OFS.
The goodwill allocation to the Group's cash generating units is presented in the table below:
31 December 31 December
2012 2011
TPS 4,835,067 4,848,188
Mete 732,557 732,557
OFS 725639 725,639
Total carrying value of goodwill 6,293,263 6,306,384

Goodwill impairment test

The recoverable amount of a CGU is determined based on value-in-use calculations. These calculations
use cash flow projections based on financial budgets approved by management covering a seven-year
period, Cash flows beyond the seven-year period were extrapolated using the estimated growth rates
stated below. The growth rate does not exceed the long-term average growth rate for the business in
which the CGU operates.

t determined budgeted gross margin based on past performance and its expectations of
market development. The weighted average growth rates used are consistent with the forecasts
included in industry reports. The discount rates used are pre-tax and refiect specific risks relating
to CGU.
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12.

13,

At 31 December 2012, the Group tested goodwill for impairment using following key assumptions for
vakie-in-use calcudations:

OFS TPS Meta
Excesas of recoverable amounts over
carmying vaiues of CGU 3,974,103 5,632,965 4,058,704
Used key assumptions
EBITDA margin 21.00% 13%-26% 5%-6%
Pre tax discount rate 18.77% 15.42% 15.45%
Terminal growth rate 2.50% 2 50% 2.00%

The recoverable amount of the OFS CGU would be equal to its carrying value if the EBITDA margin
decreased by 4.0 percentage points or applicable discount rate increased by 7.6 percentage points.
Any reasonably possible changes in the terminal growth rates would not lead to goodwill impairment.

The recoverable amount of the TPS CGU would be equal fo its camying value if the EBITDA margin
decreased by 8.0 percentage points or applicable discount rate increased by 8.9 percentage points.
Any reasonably possible changes in the terminal growth rates would not lead 1o goodwill impainment.

The recoverable amount of the Meta CGU would be equal o its camrying value if the EBITDA margin
decreased by 2.8 percentage points or applicable discount rate increased by 25.0 percentage points.
Any reasonably possible changes in the terminal growth rates would not lead to goodwill impairment.

OTHER FINANCIAL ASSETS

in 2011, the Group acquired 30% of the ordinary share capital of CJSC Technolnvest Aliance from
a third party for a cash consideration of 3,212,875. The entity is not considered to be an associate as
no operating activity exists and its only asset is a mineral resource kicense. The Group classified such
investment as a financial asset held for sale and included it in the separate line “other financial assets”
in the consoclidated statement of financial position.

The Group performed impairment test estimating recoverable amount based on a discounted cash
fiow model. Model includes some assumptions that are not supportable by observable market prices
or rates. In determining the recoverable amount, risk adjusted real pre-tax discount rate of 12.4% is
used. When assessing the planning outputs the Group used mineral resources and ore reserves
estimates report conducted in 2012 in accordance with JORC Code by independent professional
appraiser.

Recoverable amount of 30% of the ordinary share capital of CJSC Technolnvest Aliance comprised
5,722,327 which is 2,608 452 higher than its carrying amount. Management believes this financial
asset to be fully recoverable and unimpaired. The recoverable amount would be equai to its camying
value if the risk adjusted real pre-tax discount rate increased by 4.8 percentage point.

INVENTORY
31 December 31 December
2012 2014
Raw materials 14,349,748 17,336,479
Finished gocds and goods for resale 4,726,692 4.454 349
Work In progress 3,471,022 3,424,785
Alilowancs for obsolete and slow-moving inventory {858,173) {1,191,169)
Total inventory 21,689,289 24,024 A44

At 31 December 2012, bank bormowings were secured on inventory with carrying value of 1,811,801
(31 December 2011: 2,467,510) (Note 32).
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LOANS RECEIVABLE

The fair value of ioans receivable does not differ significantlty from their carrying value due fo either

having variable interest rates or being recently renegotiated.

31 December 31 December
2012 2011
Current ioans receivable
Loans recaivable from related parties at interest rates as follows
- Intarest free 31.307 28916
-2%p.a. 54,155 52,159
-12%t0 13% p.a. 104,000 111,299
Loans recelvable from third partios at intorest rates as follows
- Interest freo 65,163 78,961
- Mosprime 1M + 5.7% p. a. 359,335 433,209
-3I% WwE%p. a 94,551 11,245
-65% to 11% p.a. 20,423 40,362
-12%t0 145 % pa. 704,986 721,094
-17% t0 20 % p.a. 32.815 14,312
Allowance for impairment of loans receivable (708,191) (700.935)
Total loans receivable 758,544 790,622
Movements in the allowance for impairment of loans receivable are as follows:
_ 2012 2011
At 1 January (700,935) {498,810)
Allowance recorded {Note 27) {43,860) (4.785)
Allowance reversed (Note 27) 21,137 57.700
impairment of loans recaivable disposed in a subsidiary {Note 7) {32,815) (255,040}
Loans receivable written-off during the year as uncollectible 48,282 -
At 31 December (708,191} {700,935)

The accrual and reversal of allowance for impaired loans receivable were included in the consolidated
statement of comprehensive income (Note 27). Amounts charged to the allowance account are

generally written off when there is no expectation of recovering addiional cash.

TRADE AND OTHER RECEIVABLES

31 Decomber 31 Decomber
2012 2014
Trace recalvables 21,337,436 16,324,949
interest recelvablas 397,122 340,904
Recoivables for other current assets (Note 17) 382,649 -
Other receivables 628,782 648 940
Allowance for Impairment of trade and other receivables (1,881,724) {3.695.544)
Total financiat assets 20,864,265 13,619,249
VAT and other taxes recoverable 1,487,892 3,602,527
Allowance for impairment of VAT and other taxes recelvable {32,105) (323,301)
Advances and prepayments 1,488,382 1,274,004
Allowance for impairment of advances and prepayments {173,669) {201,060)
Total non-financial assets 2,770,500 4,352.170
Total trade and other receivables 23,634,765 17,971,419
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Management believes that the fair value of accounts receivabie does not differ significantly from
their cammying amounts due to their short-term nature. No accounts receivabie were renegotiated

dm‘mgsgmz {2011: nil). The Group's receivables denominated in foreign currencies are disclosed in
Note 33.

The Group usually provides customers with an average of 25-60 days credit. For major customers
the Group can provide an average credit of 90-120 days. The ageing anaiysis of unimpaired trade,
interest and other receivables (except advances and prepayments), based on maturity date, is as
follows:

31 December 31 Decomber

2012 20114

Less than 3 months 20,512,144 13.294.296
3-6 months 239993 42 542
More than 6 months 64,623 212,904
Trade, interest and other receivables not Impaired 20,816,760 13,549,742

The Group identified trade, interest and other receivables of 1,929,228 (31 December 2011:
3,765,051} that were subject to individual impairment reviews. Of this amount, the Group has
recognised allowance of 1,881,724 at 31 December 2012 (31 December 2011: 3,695,544).

Individually impaired receivables are identified for customers that are in unexpectedly difficult
economic situations or to balances with long periods of setttement. The ageing of these receivables
identified for individual impairment, based on maturity date is as follows:

31 December 31 December

2012 2011

3-6 months 95,008 139,015

More than 6 months 1,834,220 3,626,036
Total gross amount of tully and partially impaired trade,

intorest and other receivables 1,929,228 3,785,051

Movements in the allowance for impairment of trade, interest and other receivables and advances
are as follows:

Trade, interest and

other receivables Advances and
2012 2011 2012 2011

At 1 January (3,695,544} {2,993,629) {201,060} {373,602)
Acquired in a business combination - (3.841) - {213)
Allowance recorded (Note 27) (385,875) {1,055,778) (69.411) {147,595)
Allowance reversad (Note 27) 244,052 315,658 62,408 187,279
Expense of foreign curency

exchange differences (295) {2,619) - -
impairment of receivables due fo

disposals {Note 7} {106.874} (63,840} - -
Receivablas written-off during the

year as uncollectible 2,052,747 100,811 33434 7.613
Dispcsal of subsidiaries 10,065 7.604 960 125458
At 31 December (1,881,724) {3,695,544) (173,669) (201,060)

The accrual and reversal of allowance for impaired receivables was included in the consolidated
statement of comprehensive income (Note 27). Amounts charged to the allowance account are
generally written off when there is nc expectation of recovering additional cash.

At 31 December 2012, bank bommgwings were secured on accounts receivable with carrying value of
3,926,986 (31 December 2011: 3,091,278) (Note 32).
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CASH AND CASH EQUIVALENTS

Balances with banks can be withdrawn on demand and are not interest-bearing. Term deposits have
an original maturity of three months or less, and are interest-bearing.

31 December 31 December

2012 2011

Cash on hand and balances with banks, RUB 2,351,867 1,688,173

Term deposits in RUB (interest rate: 4.15% t0 9.25% p.a.} 651,755 358,247

Cash balances with banks, USD 1,904,038 205768

Cash baiances with banks, Euro, CZK, JPY, CHF, GBP 671,277 100 428

Term promissory notes 7.038 54,287

Term deposits in USD, EUR (interest rate: 0.5% 10 1.0% p.a.} - 41532

Total cash and cash equivaients 5,585.974 2,458.435
OTHER CURRENT ASSETS

In 2008, the Group comimenced construction of an industrial gas station, which it intended

to use internaliy at its operational facilities in OJSC Pervouralsk New Pipe Plant. During 2010, the
Group concluded it was not in the business of operating and producing gas and in December 2010,
entered into an agreement with a third parly («<Investors) to sell the industrial gas station upon
oomp%noﬁtsoonstrumn As at 31 December 2011 the amount of construction cost comprised
930,156 which was inciuded in «other current assets» with the remaining balance of 164,408
refenving to input VAT. During 2012, the Group completed construction and incurred additional
consiruction cost of 330,838 and related input VAT in the amount of 47,802 In December 2012 the
industrial gas station was transfeired to the investor with reimbursement of the expenses incurred,
including VAT, in the total amount of 1,458,307. During the reporting period the investor paid
1,075,658 and the remaining amount of 382,640 included in other receivables (Note 15} at 31
December 2012 was settled in January 2013.

2012 2011
Construction costs 930,156 852,645
Input VAT 164.408 153,410
Carrying amount at 1 January 1,094,564 1,008,055
Additional construction costs 330,836 77,511
Additional input VAT 47,802 10,995
Transfer {1,458,307) -
Unaccepted construction cost (13.911) -
Unaccepted input VAT {964) -
Carrying amount at 31 Decomber - 1,094 564
EQUITY

At 31 December 2012, the total authorised number of ordinary shares is 472,382 880 shares with
a par value of RUB 1 per share of which 472,382,880 ordinary shares are issued and fully paid.
Each ordinary share carries one vote.

In 2008, the Group sold 24,172,111 treasury shares to a third party for cash consideration of
2,426,390. The terms of the sale deferred the third party’s payment until 20 February 2010. In February
2010, the third party breached the terms of the contract after not meeting the agreed upon payment
terms. Consequently, the Group commenced pursuing legal transfer of its shares. The Group
successfully obtained legal transfer of 21,810,187 of these shares in 2010.

At 1 January 2011, the Group held 25,166,785 treasury shares for a total amount of 2,613,715,
In 2011, the Group received 2,361,914 shares back from the third party that were transferred in 2008.

39



OPEN JOINT STOCK COMPANY CHELYABINSK PIPE-ROLLING PLANT

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

g

(thousands of Russian Roubles, unless otherwise stated) CHELPIPE

19,

in 2011, the Group purchased an additional 15,263,051 treasury shares for total cash consideration of
1,859,610 from third parties. in December 2011, the Group also purchased 112,805,031 of treasury
shares for total cash consideration of 13,189,653 from Mounfrise Limited, its parent company.

At 31 December 2012, the Group heid 155,596,781 treasury shares for a total amount of 17,795,009.

According to the Company’s charter, the Company is required to establish a legal reserve through
the allocation of 5 percent of net profit as computed under Russian accounting regulations. The total
amount of the reserve is limited to 15 percent of the nominal registered amount of the Company's
issued share capital. The legal reserve may only be used to offset losses of the Company and
cannot be distributed to shareholders. At 31 December 2012 and 2011, the legal reserve is 70,857.

In 2012 and 2011, the Company did not declare or pay dividends.

BORROWINGS

31 December 31 December

2012 2011

Non-current
Term loans with fixed rates 942,301 5,900,369
Tetm joans with floating rates 148,826 725,144
Credit iines with fixed rates 16,061,149 12,634,628
CredH lings with floating rates 1,646,738 -
Fromissory notes issued 4,631 4,203
Finance lease liabliities 191,764 219,912
Total non-current borrowings 18,995,409 19,484,253
Current
Term loans with fixed rates 8,844,749 6,998,518
Term loans with flcating rates 12,648,241 13,335,304
Cradit lines with fixed rates 40,820,685 45,960,365
Credit lines with floating rates 21,522,629 25,982,870
Term loans due to related parties - 21,000
Bonds payable 3,149 1,289,467
Promissory notes issued - 2612
Finance lease liabllitles 148,211 115,410
Total current borrowings 83,987,664 03,700,546
Total borrowings 102,983,073 M
Bonds payable

The bonds payable represent bonds issued by the Company at various times, as described below.

In April 2008, the Company issued 8 million bords at par value of 1 per bond ("Bond 03%). The bonds
are repayable beginning 21 April 2015, the 2,548-th day following the date of placement. The interest
yield on the bonds amounts to 8.0% p.a. As a resutt of various buy-back transactions with the bonds
“Bond 03" during the period from 2008 to 2011 the Company repurchased 7,996,791 bonds. In April
2012, during buy-back option 60 bonds were redeemed at 100% face-value. The carrying vaiue of
Bond 03 at 31 December 2012 was 3,149 (31 December 2011: 3,209).

In December 2009, the Company issued 5 million bonds BO Q1 at par value of 1 each. The interest
yield amounts to 12.5% p.a. As a result of various buy-back transactions with the bonds in 2009,
2010 and 2011 the Company repurchased 3,713,499 bonds. In January and February 2012, the
Company sold 322,000 bonds to third parfies for 330,484. in June and December 2012, during buy-
back options 1,608,501 bonds BO 01 were fully redeemed at 100% face-value, which occurred the
1,092-th day following the date of placement (the carrying value of the BO 01 at 31 December 2011
was 1,2868,258).
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Term ioans and credit lines
The Group has various borrowing agreements with lenders including term loans, revolving credit
facilities and letter of credit facilities.
During the period, the Group entered into additionat borrowing facilities totaling 11,000,963 which
comprised term loans of 57,800 and 10,943,163 of credit lines, including the following:

s Various credit lines totalling 10,943,163 fully drawn at period end, repayable from January 2013
to March 2015;

+«  Temn ioans from various banks denominated in Russian Roubles totalling 57,800, repayable on
dates from April 2013 to June 2014;

The above borrowing facilities bear interest at rates varying between 9.5% and 13.7% and were
used to retire debts and fund working capital.

In addition, at 31 December 2012, the Group had available undrawn amounts under credit lines
totaling 286,350, of which the 84,340 is denominated in Russian Roubles and the rest is in Euro.

The nominal interest rates at 31 December 2012 were as follows:

Currency Rates
Term loans with fixed rates RUB 9.5%-13.5%
Term loans with fixed rates ush 5%
Term loans with fixed rates EUR 2.1%-5.25%
Tem loans with fixed rates Other 5.25%-5.53%
CBRF Refinancing rate + 5.5%;
MosPrime + 5.0%;
MosPrime 3M + 2.5%;
Torm loans with ficating rates RUB MosPrime 1M + 5.5%
EURIBOR 6M + 1%;
Term loans with ficating rates EUR EURIBOR 3M + 3.9%
Term loans with floating rates Other 1M PRIBOR + 2.0%
Crecit lines with fixed rates RUB 9.5%12.9%
MosPrime 3M + from 5.5% 1o 7.0%;
Credit lines with floating rates RUB MosPrime + 5.1%
Credit lines with floating rates UsD LIBOR + 6.75%
Credit lines with ficating rates EUR EURIBOR + 1%
Bonds payable RuUB 8.0%
The nominal interest rates at 31 December 2011 were as follows:
Cumrency Rates
Term loans with fixed rates RUB 7 2%-15%
Term loans with fixed rates usb 5%
Torm loans with floating rates RUB MosPrime 3M + from 2.5% to 5.5%
Term loans with floating rates EUR EURIBOR +1%
Cradit lines with fixed rates RUB 8.5%-13%
MosPrime + from 5.0% 1o 7.0%:
Credit lines with fioating rates RUB CBRF Refinancing rate + 5.5%
Credit lines with floating rates uUsD LIBOR + 6.75%
Credt! lines with floating rates EUR EURIBOR + 1%
Bonds payabla RUB 12.5%
Term loans dus to related parties RUB 10.0%

The nen-current borrowings maturity schedule, excluding the present value of minimum lease
payments, is as follows:

31 December 31 Decomber

2012 2011

1o 2 years 17,621,204 12,248,947
210 3 years 470,119 7,.014,1H
3to 4 years 471,307 -
4to5years 236,384 -
More than 5 years 4,631 4,203
Total non-current borrowings 18,803,645 19,264,341
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Certain of the loan agreements contain debt covenants that impose restrictions on the purposes for
which the loans may be ulilised, disposal of assets, incuming of additional liabilities, issuance of kans
or guarantees, obligations under any future reorganisation procedures or bankruptey of borrowers and
also require that the respeclive Group entities maintain pledged assets. In addition, these agreements
contain financial covenants which include compliance with several financial ratios and clauses
regarding the acceleration of payment upon default, including cross-default provisions.

At 31 December 2012, the Group was not in compliance with financial covenants contained in lending
agreements with OJSC Sberbank, BNP Paribas S.A., OJSC Bank of Moscow, OJSC Nomos-bank,
CJSC UniCredit Bank {Moscow), OJSC MTS-Bank, OJSC Bank Uralsib and CJSC Raiffeisenbank.
Such breaches took place in respect of current borrowings in the amount of 24,853,663 and non-
cumrent borrowings in the amount of 24,523,908 at 31 December 2012, as a result the long term
portion of these bamowings in the amount of 16,829 981 was reclassified as a current obligation at
31 December 2012.

The original maturity of the portion of breached long-term borrowings recorded as current is as follows:

31 December 31 Dacamber

2012 2011

102 years 10,052 995 8.458.197
210 3 yoars 2.876.074 21.075.433
310 4 years 1.378.646 3.202.840
4 1o 5 years 629,421 1,706,436
More than 5 years 1,892,845 2,725,721
Total non-current boirowings 16,829,981 37,168,627

inJuly 2012, the Group renegotiated terms of the long-term loans amounting to 14,927,783 due to
QJSC Bank of Moscow {carmying value at 31 December 2012 was 14,867,740). The repayment period
was amended from March - October 2014 to QOctober 2012 - December 2013, The loans were originally
issued to the Group in January 2009 and Oclober 2011.

In July 2012, the Group renegotiated terms of the long-term loan amounting to 7,692,308 due io OJSC
Gazprombank (camrying value at 31 December 2012 was 7,648,406). The repayment petiod was
amended from July 2012 - Septerber 2014 to March - September 2014. The loan was originally issued
to the Group in November 2008.

The new terms of the loan agreements with OJSC Bank of Moscow and OJSC Gazprombank are not
substantially different from the original financial liabilities, so these changes have been recognized as
modifications of the original financial liabilities and not derecognised.

Syndicated loan agreement

in October 2012 OJSC Chelyabinsk Pipe-Rolling Piant and OJSC Pervouralsk New Pipe Plant signed
a syndicated loan agreement (the “Syndicated loan”) in the total amount of 86,575,000 with a syndicate
of fourteen banks: CJSC Gazprombank, OJSC Bank of Moscow, CJSC Raiffeisenbank, OJSC Nomos
bank, CJSC UniCredit Bank, OJSC AHfa-Bank, OJSC Bank Uralsib, OJSC Intemregional commercial
bank of development of communication and informatics, OJSC MTS-Bank, OJSC Transkreditbank,
OJSC Chelindbank, OJSC AK BARS Bank, CJSC Surgutneftegasbank and OJSC Sberbank acting
as an agent. The total amount of the syndicated loan was split into two franches to be drawn in 2013-
2014. The syndicated loan bears an effective interest rate of 13.0% per annum payable quarterty
with the principal payable in semi-annual installments from June 2015 to Ociober 2019. The loan
proceeds will be fully used to re-finance existing loans of the individual banks represented in the new
syndicated loan facility. The Group has been granted a grace period on repayment of principal
outstanding of 70,151,802 pending receipt of draw downs under the syndicated loan. The Group is
however required to continue to meet interest and other current charges on such outstanding loans
untit they are fully repaid. The Group received its first draw down on the syndicated loan in the
amount of 70,310,399 in February 2013.
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The syndicated ioan is confingent on the Group receiving a governmental guarantee which secures
Group's obligation in the event of a default. In December 2012, the Ministry of Finance on behalf of the
Russian Federation agreed to stand as guarantor of the Group's financial obligations in the event of a
default in the repayment of these in the amount of 43,280,000 such guarantee to expire in January
2020. In addition to the above, the syndicated loan faciiity is secured by a pledge of controiling interests
in the Company, controlling interests in its subsidiaries as well as its fixed assets (Notes 32 and 34).
Also the Company repurchased {reasury shares totaling 248,924 from minority shareholders who
exercised their right under the Russian corporate law (Note 34). They were allowed to sell their shares
after the extraordinary general meeting at which a proposal for signing the syndicated loan was made.

Additionaliy, in February 2013 the Company has successfully issued bonds: 8O 02, BO 03 and

BO 04, in the total amount of 8,225,000, the proceeds of which will be entirely used to repay the
borrowings of the foliowing banks: OJSC Promsvyazbank, OJSC Bank Soyuz, OJSC Bank Otkrytie,
OJSC Chelindbank and OJSC Ural Bank for Reconstruction and Development (Note 34).

Finance leases

Minimum lease payments under finance leases and their present values are as follows:

Minimum lsase payments Prasent value of minimum lease
3% December 31 December 31 December 31 December

2012 2011 2012 2011
Due in 1 year 202,419 167,918 148,211 115,410
Due between 1 and 5 years 229,873 284,643 191,765 219,912
Total 432,292 452,561 339,976 335,322

All finance lease liabilities are effectively collateralised by the leased equipment as the right fo
the asset reverts to the lessor if the Group defaults on the lease.

Management believes that fair values of borrowings do not differ significantly from their carrying
amounts.

20. RETIREMENT BENEFIT OBLIGATIONS
Retirement benefit obligations consist of the following:

2012 2011
Presant value of urdunded obligations at 1 January 590,540 503,751
Unrecognised past service cost at 1 January {74,175) (92 155}
At 1 January 516,385 411,596
Currant service cost 28.783 25,281
interest cost (Note 28) 45,609 38,604
Past service cost 15,497 17,980
Actuarial (gain)ioss (81,610) 64,891
Settiements {38,533) (41,989)
Prasent value of unfunded obligations at 31 December 547,546 590,538
Unrecognised pasi sarvice cost at 31 December (61,435) {74,175)
At 31 December 486,111 516,363
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Expense recognised in the consolidated statement of comprehensive income:

2012 2011
Current service cost 28,783 25,281
Interest cost (Note 28) 45,609 38,604
Past service cost 15,497 17.980
Actuarial (gain)loss (81,609) 64,891
Total net benefit expense 8,280 146,756
Pension plan habilities are estimated using actuarial techniques and the following assumpfions:
31 December 31 December
2012 2011
Discount rate 6.5%-7.0% 8.0%-8.5%
Inflation rate 5.0% 6.0%-8.0%
Fulure salary increasos 5.0% 6.0%-8.0%
Future pension incresses 5.0% 6.0%-8.0%
Dapending on Depending on
Withdrawal rate years of service years of service
Russian Rugsian
Federation in Fedaration in
ALNAS mortality rates 1986-1987 1986-1987
Chelyabinsk Chelyabinsk
CTRP, PNTZ moriaiity rates region in 2006 region in 2006
Actuarial results may differ from estimates, and may be revised in the future.
Sensitivity analysis for pension plan obligations is as follows:
31 December Discount rate Salary rate Withdrawal rate
2012 0.75% 0.75% 0.75% -0.75% 1.5% -1.5%
CTRP 182,357 173.205 192,735 192,679 173,13 162,809 203,422
PNTZ 235,536 226,704 246,781 245,216 226,822 215,282 260,030
ALNAS 129,653 116,739 144,888 145,019 116,471 124,139 136,231
Total 547,546 516848 583404 582914 516424 502230 | S%0.88%
OTHER TAXES PAYABLE
QOther taxes payable consist of the following:
31 December 31 December
2012 2011
Value added {ax 912,547 500.432
Social contributions 442,885 383.802
Persanal income fax 120,350 107,169
Property tax ’ 120,017 180,412
Other taxes 70,511 43 067
Tolal other taxes payable 11636‘310 1l814‘882
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22. ACCOUNTS PAYABLE AND ACCRUED EXPENSES
31 December 31 December
2012 2011
Trade payables 19,131,748 10,853,165
interest payabie 166,554 212,145
Actrued lisbllites and other creditors 359,926 283,149
Total financial liabilities 19,658,228 14,348,459
Wages and salaries payabie™ 1.378.242 1,210,391
Total accounts payable and accrued expenses 21,036 470 12,558,850
“Non-financial Habililes
The Group's payables denominated in foreign currencies are disclosed in Note 33.
23. REVENUE
2012 2014
Domestic sales of pipes 82,446,208 83,763,936
Domestic sales of ofifield services 17.496,115 14,257.452
Domestic sales of scrap 3,939,791 6,017,614
Domestic sales of other goods 454 911 346,769
Export of pipes 12,093,877 7,902,985
Export of olifield services 451,569 1,682,131
Total revenue 116,882,471 113,970,886
24. COST OF SALES
2012 2011
Raw materiais 54,652,399 62,649,710
Salaries and aalary taxes 9,994 542 9,508,325
Depreciation and amortisation 6,163,408 5,241,699
Production overheads and repairs 6,450,324 4,618,462
Energy and utiiities 3,976,040 3,844,125
Cost of goods for resale 7,102,081 2,020,301
Changes in inventory allowance {(398,389) 181,926
Changes in balances of work in progress and finished goods {164,538) (923,723)
Total cost of sales 87,775,867 87,140,825
25. DISTRIBUTION COSTS
2012 2011
Transportation and customs expensas 4,047,382 3,962,882
Salaries and salary taxes 1,270,996 1,173,400
Packing, storage and handiing 670,184 602,484
Advertising and marketing expenses 764,971 315,649
Office expenditure 166,283 162,375
Commission 230,829 148,579
Cperating lsase expenses 109,325 143,536
Depreciation and amortisation 102,288 67.935
Other 124,492 164,854
Total distribution expenses 7,486,750 8,741,604
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26. GENERAL AND ADMINISTRATIVE EXPENSES

27.

Salaries and salary taxes
Non-production overheads and repairs
Taxes other than income tax
Depreciation and amortisation
insurance
Consultancy, audit and lagal services

Operating loase expenses
Auxiliary meterials
Other

Total general and administrative expenses

2012 2011
3,126,059 2,737,044
2,100,869 2,251,850
1,192,808 1,080,200

496,349 458,061
301,477 376,053
309,838 345,490
202,374 164,290
63,011 138,562
380.944 526,075
8,173,729 8,077,615

In 2012, total staff cost in cost of sales, distribution costs and general and administrative expenses

amounted to 14,391,597 (2011: 13,418,769).

IMPAIRMENT OF ASSETS

Trade and other receivables {Note 15)
Property, plant and equipment {Note 9)
VAT recoverable allowance

Loans receivable {Ncte 14)

Total impairment of assets

FINANCE INCOME AND COSTS

Interest income on loans receivable

Total finance income

Interast on empioyee benefits liabilites
Total finance costs

2012 2011
148,826 700,436
212,791 180,066

- 35,805
22723 {52,915)
384,340 863,392

2012 2011
237,092 146,205
237,092 146,205

12,064,271 10,610,017
59,617 77,603
45,609 38,604

12,179,497 10,726,224
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29. INCOME TAX

Income taxes comprise the following:

2012 2011
Current tax (2,184,981) 686.408
Deferred tax 3,118,505 (67,423)
income tax expense 923|524 ——015,985

Reconciliation between the statutory rate and actual income tax charge is provided below:

2012 2011

income before income tax {2,130,931) {1,088,109)
Theorstical tax at statutory rate 424,912 219,212
Tax effect of items which ara not deductible or assessable for

taxation purposes:
-Excess of share in nat assats acquired in a subsidiary over

purchase consideradion - {40,014)
-Social costs 145.431 116,581
-Dividends received (88.296) (106.998)
-Other non-deductible expenses 155,364 86,284
-interest expenses 2610 24,796
-Change in measurement of inventory balances 12,500 16,888
-Receivables and loans written-off during the year as uncollectible 142,113 37877
-Unrecognised defemed {ax assets 128,830 264,360
income tax expense 923,524 613,985
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OPEN JOINT STOCK COMPANY CHELYABINSK PIPE-ROLLING PLANT

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

=

(thousands of Russian Roubles, unless otherwise stated) CHELPIPE

30. EARNINGS PER SHARE

31.

For the year ended 31 December 2012, basic eamings per share is calculated by dividing

the profit attributable to shareholders of the Company in the amount of 1,224,294 {year ended

31 December 2011: profit 496,411) by the weighted average number of ordinary shares outstanding
during the year ended 31 December 2012, excluding treasury shares, which comprised 316,786,009
shares (vear ended 31 December 2011: 443,743,700 shares).

The Company has no potentialiy dilutive ordinary shares; accordingly diluted earnings per share is
the same as the basic eamings per share.

BALANCES AND TRANSACTIONS WITH RELATED PARTIES

Generally parties are considered to be related if one parly has the ability to control the other party,
is under common control or can exercise significant inffluence over, or is under significant influence of
the other party in making financial and operational decisions. In considering each possible related
party relationship, attention is directed to the substance of the relationship, not merely the legal form.

Related parties may enter into transactions, which unrelated parties might not, and transactions
between related parties may hot be effected on the same terms, conditions and amounts as
transactions between urnvelated parties. Related parties of the Group predominantly comprise
parties under the contro! of the Group’s controlling shareholders.

The nature of the related party relationships for those related parties with whom the Group entered
into significant transactions or had significant balances outstanding at 31 December 2012 are
detailed below:

Entities under

Entities significant

controlied by inftuence of the

the Group's Group's

controliing controdling

Associates shareholder shareholder

Gross amount of irade and other receivables 36,000 225401 59,807
Criginated loans - 85462 104,000
Trade and other payables - {344,988) (122}

During the year ended 31 December 2012, the Group transferred debts of third parties o related
parties at fair vaiue of 47,896 under cession agreements (year ended 31 December 2011: 4,800).

Income and expense items with related parties as well as purchases in year ended 31 December
2012 were as follows:

Entities under

Entitias significant

controlled by influence of the

the Group's Group’s

controlling controlling

Associates sharehoider shareholder

Revenue 129 13,460 42
Purchases (53) (380,916) (4.090)
Distribution expenses - (23,321) -
General and administrative expenses - {627,512} 13,104
Finance income, net - 34,544 -

At 31 December 2012, no guarantees were issued/received by the Group on behalf of related parties.
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Transactional cash flows with related parties in year ended 31 December 2012 were as follows:
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Entities under

Entities significant

controlied by  influence of the

the Group’s Group’s

controfling controtiing

Associates shareholder shareholder
activiies 152 (995,424) (6.054)

Invesiing activities - 32,679 -

At 31 December 2011, outstanding balances with related parties were as follows:

Entities under

Entities significant

controlled by influence of

the Group's the Group's

controlling controliing

shareholder sharehokier

Gross amount of trade and other recsivabies 170,660 46,348

Originated loans and promissory notes recelvable 88,363 104,011
Trade and other payables {157.63%) {5,953)
Loans payable - {21,000}

Income and expense items with related parties over year ended 31 December 2011 were as follows:

Entities under

Entities significant

controlled by influence of

the Group's the Group's

controlling controfling

Assoclates shareholder shareholder

Revenue (875) 117.335 4
Purchases - {1.243,980) (30)
Distribution expenses - (3,981) -
General and adminisirative expenses - (330,150) {1,008}
Finance income, net - 1,546 62,709

Transactionai cash flows with reiated parties in year ended 31 December 2011 were as follows:

Entities
controlied by
the Group's
controfiing
___sharsholder
{1,308,765)

(13,189,653)
(62.219)

Operating activities 555
Financing activities -
Investing activities -

Directors’ and key management remuneration

Entities under

significant
influence of
the Group's

controliing

shareholder

1,978,403
844,020

At 31 December 2012, the Board of Directors comprised 7 directors (31 December 2011 7 directors).
During the year ended 31 December 2012, compensation of the Board of Directors amounted to
26,578 and was included in general and administrative expenses (year ended 31 December 2011:
25,588). During 2012, aggregate remuneration of executives amounted to 112,590 and was included

in general and administrative expenses (2011: 116,951).
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32.

Non-controlling interest

At 31 December 2012, 11,555 of a non-controlling interest of 1.01% of the net assets of
0JSC “izhneftemash” was attributable to an entity controlled by the Group's key management
personnel (31 December 2011: 50,003, non-controlling interest of 21.8%).

CONTINGENCIES, COMMITMENTS AND OPERATING RISKS

Legal proceedings

The Group is Involved in a number of court proceedings {both as a plaintiff and a defendant) arising in
the ordinary course of business. In the opinion of management, there are no current legal proceedings
or gther claimns cutstanding, which could have a material effect on the result of operations or financial
position of the Group.

Tax legislation

Russian tax, currency and customs legisiation is subject to varying interpretations, and changes, which
can occur frequently. Management's interpretation of such legislation as apphied 1o the transactions and
activity of the Group may be challenged by the relevant regional and federal authorities.

The Russian tax authorities may be taking a more assertive position in their interpretation of the
legislation and assessments, and it is possible that transactions and activities that have not been
chaflenged in the past may be challenged. The Supreme Arbitration Court issued guidance to lower
courts on reviewing tax cases providing a systemic roadmap for anti-avoidance claims, and tis
possible that this will significantly increase the level and frequency of tax authorities’ scrutiny.

As a result, significant additional {axes, penalties and interest may be assessed. Flsulpenodsremaln
open to review by the authorities in respect of taxes for three calendar years preceding the year of
submission of tax declaration. Under certain circumstances reviews may cover fonger periods.

At 31 December 2012, management believes that its interpretation of the relevant iegislation is

appropriate and that it is probable that the Group's {ax, currency and customs positions will be
sustained.

Russian tax legisiation does not provide definitive guidance in certain areas. From time to time,
the Group adopts interpretations in such areas that may impact the overall tax rate of the Group and
such inferpretations may be subject to challenge by the tax authorities.

Management estimates that the Group has possible obligations from exposure to other than remote
tax risks related to recovery of input VAT. The impact of any chalienge by the tax authorities cannot
be refiably estimated, however, it may be significant to the financial condition and/or the overall
operations of the Group.

In addition to the matters above, management estimates that the Group has other possible obl
from exposure to other than remote tax risks of 186,553 at 31 December 2012 (31 December 2011:
208,216) which relate primarily to VAT and corporate profit tax. There is no liability recorded for this
exposure as management does not believe payment is probable.

Rusﬂanu'ansferprung legnslahonwasmdedshrmgﬁom1January2012tomtroduoeaddmonal

and documentation requirements. The new legislation allows the tax authorities to impose
additional tax liabilities in respect cf certain transactions, including but not limited to transactions with
retated parties, if they consider fransaction 1o be priced not at amm's length. As the practice of
implementation of the new fransfer pricing rules has not yet developed and wording of some clauses of
the rules is unclear, the impact of challenge of the Group's transfer pricing positions by the tax
authorities cannot be reliably estimated.

Capital expenditure commitments

At 31 December 2012, the Group had contractual capital expenditure commitments to acquire
equipment and works of capital nature totaling 2,579,898 (31 December 2011: 2,518,698).
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Assets pledged and restricted

At 31 December 2012, the Group has the following assets pledged as collateral:

il #2

31 December 2012 31 Doecember 2011

Assaet pledged, Related Asset pledged, Related

Notes_carrying value liability _camying value liability

QJSC Sberbank* 19 16,136,269 - - -
BNP Parlbas S.A. 5512,054 5,032,318 6,485,512 5,565,265
CJSC Gazprombank 5,249,889 16,075,020 924 899 9,148,019
UniCredit Bank AG (Munich) 3,939,269 2,114,454 3,393,014 2,674,315
0OJSC Sberbank 3,304,746 18,112,202 3.842,810 10,366,881
QJEC Nomos- bank 3,072,712 3,852,200 3,245,837 1,346,682
QJSC Bank of Moscow 2,236,935 5,730,763 1.296.805 5,455,987
CJSC Ralffelsenbank 773811 3,541,450 450,613 6.057 617
CJSC UniCredit Bank (Moscow) 421,453 181,317 421453 286 495
0OJSC Transkredithank 337533 3,800,000 - -
QJSC Alfa-Bank 231,276 9,964,536 1,093,589 3.100.406
QJSC Akibank 126.850 84,160 86,559 56,900
0JSC Bank Saint Petersburg 39,600 550,000 - -

Property, plant and squipment ] 41,382, 397 69,028 420 21,241,081 44,058,487

0JSC Sberbank 1,261,801 3,862,579 2,117,510 5,799,684
CJSC UniCredit Bank (Moscow) 350,000 158,881 350,000 237.923
inventory 13 1,611,801 4,021,460 2,467,510 6,037,607
0QJSC Sherbank - - 238 700
QJSC Bank of Moscow 3,459,547 9,136,977 2,099,253 9,405,694
OJSC Ural bank for

Reconstruction and

Development 467,438 485,000 991,789 985,000
Accounts Receivable 15 3,926,980 9,621,977 3,091,278 10,391,394
Total 46,921,134 82,671,857 26,799,879 60,487,488

* in October 2012 OJSC Chelyabinsk Pipe-Rolling Piant and CJSC Pervouraisk New Pipe Plant signed
a syndicated loan agreement (the “Syndicated loan™) in the total amount of 86,575,000 with a syndicate of
fourteen banks (Note 19). The tranches under the syndicated joan will be drawn since 2013 (Note 34).

At 31 December 2012, the total loan indebtedness due to OJSC Sberbank and OJSC Nomos-bank
in the amount of 831,026 is secured by a pledge of SOT and L1.C Ugansk Alnas Service future
revenue proceeds in the amount of 2,033,243 (31 December 2011: 857,158 of loan indebtedness is
secured by pledge in amount of 3,637,540).

Guarantees, provided by OJSC Bank of Moscow to pipeline construction companies on behalf of

the Group, were secured by pledge of property, piant and equipment in amount of 221,538 at
31 December 2012 {31 December 2011: 755,896).
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Shares pledged and restricted
At 31 December 2012, the following Group's shares were pledged as collateral:

Secondary
pladge of
shares to

Percent of OJSC
Plodger Company Plodgee Yoar  share capital Sherbank”
Group's shareholders  Chelpipe QJSC Gazprombank 2040 50% + 1 share -
Group’s sharoholdors ~ Chelpipe 0OJSC Bank of Moscow 2009 241% 1.99%
Gioup’s sharsholders ~ Chelpipe QuSC Sbarbank® 2012 a01% -
Poweredge Holkdings Lid Chelpipe QOJSC Bank of Moscow 2011 4.30% 4.30%
The Group Chelpipe OJSC 2010 20.00% 20.00%
The Group Chelpipe QJSC Sherbank™ 2012 3% -
The Group Cheipipe OJSC Bank of Moscow 2009 9.70% 9.70%
The Group PNTZ OJSC Sberbank 2010 50% + 1 share 50% + 1 share
The Group PNTZ OJSC Sberbank* 2012 30.00% -
The Group PNTZ (GJSC Raiffeisenbank 2009 20.00% 20.00%
The Group SOT 0JSC Sberbank 2010 50% + 1 share 50% + 1 share
The Group 507 0JSC Sberbank* 2012 49 92% -
The Group S0T QJSC Bank of Moscow 2011 0.08% 0.08%
The Group CJSC RIMERA OJSC Sberbank™ 2012 99.99% -
The Group ALNAS ondinary shares OJSC Raiffeisenbank 2008 95.12% 95 12%
The Group ALNAS ordinary shares O.JSC Sberhank* 2012 4 88% -
The Group ALNAS proferred shares OJSC Sberbank™ 2012 100.00% -
The Group INM ordinary shares QJSC Sberbank” 2012 73.14% -
The Group INM preforred shares OJSC Sberbank™ 2012 1.36% -
The Group L1 C Meta-nvest GJSC Sherbanik™ 2012 100.00% -
The Group LLC Meia 0OJSC Sberbank* 2012 100.00% -
The Group uTs 0OJSC Bank of Moscow 2009 99.00% -
The Group CJISC SKS Matris GJSC Bank of Moscow 2008 100_00% -

* 0JSC Sberbank is tha syndicated loan agant Hat acts on behalf of itseif and following banks:

QJsC

0QJSC Bank of Moscow. CJSC Raiffeisenbank. OJSC Nomos-bank, CJSC UniCredit

Bank, OJSC Aifa-Bank, OJSC Bank Uralsib, OJSC Interregional commercial bank of development of
communication and informatics, CJSC MTS-Bank, QJSC Transkreditbank, OJSC Chelindbank, OJSC AK BARS
Bank and CJSC Surguineftegasbank (Note 19).

insurance policies

Under bank loan covenants the Group is to insure its assets during the loan period. The Group has

insured its pladged manufacturing property, plant and equipment during the vear ended 31 December
2012 for a cover amount of 80,646,044 (deductible of 41,240) (2011: for a cover amount of 47,714,770
(deductible of 73,370). However, the insurance does not cover the risks of damage to third parties and
losses from temporary suspension in the production process. Management does not believe exposure
to those risks is significant.
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33. FINANCIAL RISK MANAGEMENT
33.1 Financial risk factors

The Group’s activiies expose it to a variety of financial risks; market risk (including foreign exchange
risk, fair value interest rate risk, cash flow interest rate risk and price risk), credit risk and liquidity
tisk. Although the Group lacks formalised risk management programs, its overall risk management
procedures focus on the unpredictability of financial and commodity markets and seek to minimise
potential adverse effects on the Group's financial performance and exposures. The Group does not
use derivative financial instruments to hedge its risk exposures.

Risk management is carried out by treasury departments of each of the Group companies under
general guidance of the treasury department of the Company. Treasury departments of the companies
of the Group identify, evaluate and take measures to minimise financial risks in close co-operation with

Cheipipe’s treasury department.
{a} Market risk
exch risk

The Group operates internationally and is exposed to foreign exchange risk arising from various
currency exposures, primarily with respect to the Euro and USD.

Foreign exchange risk arises when future commercial transactions or recognised assets or liabilities
are denominated in a cumency other than the Group's functional currency. Group companies do not
have a formal policy to manage their foreign exchange risk against their functional cumency. Management
of the Group minimises cash heid with banks to reduce or eiiminate foreign exchange risk exposure on its
cash balances.

A 31 December 2012, # the Russian Rouble had weakened/strengthened by 20% {31 December 2011:
20%) against the USD with all other variables held constant, the Group's post-tax profit for the year
would have been 13,781 higherflower (31 December 2011: post-tax loss for the year would have been
428,939 lower/higher), mainly as a result of foreign exchange losses/gains on translation of USD
denominated receivables and bomowings denominated in USD,

At 31 December 2012, ¥ the Russian Roubie had weakened/strengthened by 20% (31 December 2011:
20%) against the Euro with all other variables heid constant, the Group's post-tax profit for the year
would have been 1,324,663 lower/mhigher {31 December 2011: post-fax loss for the year would have
been 1,426,440 lower/higher), mainly as a result of foreign exchange losses/gains on translation of
Euro-denominated borrowings and accounts payable.

Analysis by currency is as follows:
31 December 2012 31 December 2011

RUB usb Euro RUB UsD Euro
Monetary financial assets 23,683,927 2,430,084 1,094,770 16,084,362 463,326 320,619
Trade accounts receivables 19,088,279 369,895 403,334 12,579,467 193,510 181,665
Other accounls receivables 561,920 3,555 20,159 323,665 38 -
Losns receivable 627,844 130,700 - 731,164 50,458 -
interestis receivablo 395,226 1,805 - 339,358 1.546 -
Cash 3.010,658 1,804 039 671.277 2,110,708 208,773 138,954

Monetary financial Habilities (110,023,436) (2,343,950) (9,373,915) (112,162,191) (3,144,196) (9,235,871)

Borrowings (93512,136) (1,681,559) (7,444,772) (101,641,661) (2,869,645) (8,240,355}
Promissory notes and
josns payable {4,631) - - {6.815) - -

Trade accounts payable (16,707,194)  {659,266) (1,765,287) (9,785263) {163,614)  (904,089)
Cther accounts payable {222,629) (2,160) (135,138) (193,384) {6,208) (83.555)
Finance leasa paymenis {312,722) - (27.254) {331,253) - 4,067)
Interests payable (164,124) {965) {1,464} {203,813} {4,528) (3,805}
Total, net ‘87339,6091 86=1M {8‘279l145[ !96,077@29! !5680,870! 38,91 5&52!
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i) Price ris}
The Group is not exposed to equity securities price risk because it does not hold a material porifolio

of quoted equity securities. The Group Is not exposed to commeodity price risk because its finished
products and raw materials are not traded on a public markei.

As the Group has no significant assets bearing interest at floating rates, the Group’s income and
operating cash flows are substantially independent of changes in market interest rates.

The Group’s interest rate risk arises from borrowings. Boirowings issued at variable rates expose the
Group to cash flow interest rate risk. Borrowings issued at fixed rates expose the Group to fair value
interest rate risk. Management of the Group minimises exposure to fluctuations in interest rates by
holding unused faciliies both under fixed and variable inferest rate loans. All loan agreements permit
early redemption. Managemery of the Group is able to redeem and withdraw loans managing

its exposure to interest rate risk. In 2012 and 2011, the Group'’s borrowings at variable rate were
denominated in RUB, USD and Euro.

The Group analyses its interest rate expasure on a dynamic basis. Various scenarios are simulated
taking into consideration refinancing, renewal, existing positions and altemative financing. Based on
these scenarios, the Group calculates the impact on profit and loss of a defined interest rate shift.
For each simuation, the same interest rate shift is used for all currencies. The scenarios are run only
for liabilities that represent major interest-bearing positions and include ali type of loan agreements with
floating and fixed rates. During year ended 31 December 2012, based on the simulations performed,
the impact on post-tax profit of a 100 basis points shift in interest rate would be an increase/decrease of
858,148 (2011 the impact on post-fax profit would have been an increasefdecrease of 804,977).

The Group does not apply hedge accounting and has not entered into any hedging arrangements in
respect of its foreign currency liabilities or interest rate exposures.

(b) Credit risk
Credit risk is managed at the leved of individual Group companies. The maximum exposure o credit
risk at the reporting dale was equal to 27,208,782 (31 December 201 1: 16,868,306} and approximates

the fair value of each class of receivables, promissory notes and loans receivable, deposits with banks
and financial institutions and cash and cash equivalents.

The Group’s major clients are represented by final customers, i.e. large cil and gas or pipeline
construction companies. Limits of the accounts receivable are established on quarterly basis and
monitored by the management of the Group.

The table below shows the major balances with banks at the reporting date.

31 December 31 December

_Agency Rating 2012 2011

0JSC Sberbank Moody's A3 3,745,017 449916

0JSC Nomos-bank Moody's Ba3 376,760 -

OJSC Gazprombank Moody's Baa3 233,803 738,616

QJSC Bank of Moscow Moody's Ba2 - 385,511
Total risk concentrations within

cash balances with banks 4,355,580 1,573,943
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The tables below show the balances of the three major counteragents for trade receivables and
loans receivable at the reporting date:

31 December 31 December

2012 2011
Counteragent 1 4,091.810 5,323,004
Counteragent 2 1.873.475 1,018,169
Counteragent 3 1,699 467 134,893
Total risk concentrations within trade receivables 7|664i752 547&056
Counteragent 1 422 436 422 436
Counteragent 2 104,000 104,000
Counteragent 3 83,430 68.283
Total risk concenirations within loans receivable 609 868 504,719

At 31 December 2012, cash and cash equivalents {Note 16) comprise 5,585,974 (31 December 2011:
2,458 ,435). Out of this amount cash on hand and balances with banks are 4,927,183 (31 December
2011: 1,994,370) and term deposits and bank promissory notes account for 658,791 (31 December
2011: 484,085). All deposits were withdrawn shortly after the reporting date. For banks and financial
institutions, only the top 20 Russian banks by capital are used by the Group. The Group does not hold
any collateral as security for these financial assets.

At 31 December 2012, trade and other receivables (Note 15) comprise 20,467,143

(31 December 2011: 13,287,345). Balances due from third parties account for 20,145,935 and from
related parties account for 321,208 of this amount {31 December 2011; 13,061,337 and 217,008
respectively). Management of the Group believes that credit risks on frade and other receivables
balances are limited to specific customers because a majority of their customers have good payment
history due to their long business relationships with the Group.

At 31 December 2012, balances due from overseas customers comprise 343,737
(31 December 2011: 427,784).

Key customers of the Group are mainly represented by state-owned companies and/or large oil and
gas companies and/or large companies engaged in construction of pipelines with which the Group
has a long history of doing business.

At 31 December 2012, balances of promissory hotes, loans and interest receivable comprise
1,155,665 (31 December 2011: 1,131,526) and include balances due from related parties of
189,462 (31 December 2011: 192,374).

Cash was collected according fo the contractual terms during the reporting pefiod, and management
does not expect any losses from non-performance by these counterparties.

(c) Liquidity risk

The Group believes prudent iiquidity risk management includes maintaining sufficient cash and marketable
securities, the availability of funding from an adequate amount of committed credit facilities and

the ability to close out market positions. As disclosed in Note 2, the Group was significantly impacted
by the economic downtumn and has been taking steps to improve its liquidity. Management is actively
focused on obtaining additional financing, managing its available working capital and as needed,
modifying its debt agreements.
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The table below analyses the Group's financial fiabilities into relevant maturity groupings based on
the remaining period at the reporting date fo the contractual maturity date. The amounis disclosed in
the table are the contractual undiscounted cash flows, including interest. Bortowings are presented
without effect of reclassification due to breach of covenants. Balances due within 12 months
approximate their carrying balances as the impact of discounting is not significant.

iLessthan Between1end Between 2 and More than
1 year 2 yoars 5 years 5years
At 31 December 2012
Trade and other payables 20,869,916 - - -
Promissory notes payable - - - 31495
Borrowings 67.756,033 27,861,553 6,091,352 1,899,661
Finance lgase liabilitles 202,419 140,263 89,610 -
At 31 December 2011
Trade and other payables 12,346,705 - - -
Promissory notes payabile 2612 - - 31,495
Borowings 61,266,563 22,183,988 33,311,150 2,736,503
Finance leasae liabifities 167,918 123,381 161,262 -

At 31 Decemnber 2012, cusrent fiabiliies of the Group exceed its current assets. Management of the
Group believes that its current liquidity gap can be covered by means of the syndicated ioan facifity
(Note 19).

33.2 Capital risk management

The Group's objectives when managing capital are to safeguard the Group’s ability to continue as
a going concern in order to provide retumns for shareholders and benefits for other stakeholders and
to maintain an optimal capital structure to reduce the cost of capital. Management understands

the term ‘capital’ as a financial notion of capital defined as invested money or invested purchasing
power.

Consistent with other companies in the industry, the Group monitors capital on the basis of portion

of net debt in total net equity and net debt. This measure is calculated as net debt divided by total
capital.

Net debt is calculated as total debt (including long- and short-term borrowings (Note 19) and preferred
shares, as shown in the consolidated statement of financial position) less cash and cash equivalents.
Total capital is calculated as net equily plus net debt. Net equity is calculated as equity (as shown in
the consolidated staterent of financial position) less treasury shares.

The Group's ability to issue new shares or otherwise modify share capital and to pay dividends is not
fenited by debt covenants but is subject to approval from banks.

Measures of net debt to total equity and debt at 31 December 2012 and 2011 were as follows:

31 December 31 December

2012 2011

Total debt 103,130,755 113,341,481
Less: cash and cash equivalents {5,585,974) (2,458.435)
Net debt 97,544,781 110,883,046
Total equity deficit (8,757,492) {9,885.071)
Less: treasury shares 17,795,009 17,795,009
Net equity 9,037,517 7,909,938
Total net aquity and net debt 106.582,298 118,792,984

Gearing ratio 92% 93%
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34. EVENTS AFTER THE REPORTING PERIOD

N~

In the first quarter of 2013, the Company repurchased 5,543,970 treasury shares (or 1.17% of
registered capital) from the minority shareholders at a fixed price of 44.9 Russian Roubles per share
totaling 248,924. The minority shareholders exercised their right under the Russian corporate law
enabling them to seli their shares to the Company due to proposal to enter into a syndicated loan
made at exiraordinary general meeting.

in February 2013, the Group’s sharehoiders signed a share pledge agreement according to the
terms of the syndicated loan and re-pledged 236,191,441 shares of the Company (or 50% + 1 share
of registered capital} as security for the syndicated loan.

In February 2013, the Group received its first draw down on the syndicated loan in the amount of

70,310,399.
in February 2013, the Company issued 8,225,000 bonds at par value with the following conditions of
issue:
BO 02 BO 03 80 04
Quantity, units 2,000,000 5,000,000 1,225,000
Bonds par value 1 1 1
Total amount 2,000,000 5,000,000 1,225 000
Bonds expiry date 50% of par vaiue 50% of par value
at 182th day from at 546th day from
the date of placement, the date of placement,
50% of par value 50% of par value 100% of par value
at 364th day from at 728th day from at 910th day from
the dade of placement the date of placement the date of piacement
Coupon rate, % per annum |3 8 10
Coupon yield payment period quarter quarter Qquarter
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OTKPBLITOE AI(I#AOHEPHOE OBLUECTBO

«MENABUMHCKMU

SARBREHWE OB CTBETCTBEHHOCTH PYKOBOACTEBA 3A NOAIrOTOBKY U
YTBEPXQEHUE KOHCONWAWPOBAHHOW ®MHAHCOBOW OTYETHOCTH
3A ropg, 3AKOHMMBLUMACA 31 DEKABPA 2012 'OQA

TPYBONPOKATHLINA 3ABO[»

PyxoBoncTse OTBEHaeT 3a MOATOTOBKY KOHCONMMOMPOBAHHOW MHAHCOBOW OTMETHOCTH, A0CTOBEPHO
oTpaxatolled dpuHaHcoBoe nonoxexne OTPbIToro akuMoHepHoro obuwecTea «YenAbuHcKWi TpyDONPOKATHLIA
33B0O» W €ro AouepHNX KoMnanwit, (aanee — «'pynnar), no coctoammic Ha 31 aexabpa 2012 ropa, a Takke
KOHCOIMWAMPOBaHHLIE PE3YNbTATHE MX SEHTENDHOCTH, ABIKEHKE SEHEKHDIX CPEACTSE K M3MEHEeHUA B KanuTtare

32 rof, 3aKDHWBLIWIACA HAa YKA3aHHYI0 [ATy, B COOTBETCTBMM ¢ MeX/yHapogHbiMy CTaHAapTamu
hHaHCOBON OTUETHOCTH (fasee — «MCDOn).

{Ip¥ nOAroTOBKE KOHCONWAMPCBAHHOW PMHaHCOROW OTUETHOCTH PYKOBOACTBO HECeT OTBETCTBEHHOCTD 34!

ofecneyenne NPasuNbHOro BeIGoOpa ¥ NPUMEHEHWE NTPUHLUXNOB YUETHOW NOIWTIKK,

npeactaanesue uHgOpMaluM, B T.4. OaHHBIX 05 yueTHo# normruke, B8 Gopme, obGecneunsaounien
YMECTHOCTh, AOCTOBEPHOCTL, COMOCTABMMOCTE W NOHATHOCTL TakoH wHdopMaumnu;

pacKpkiTHe HONOAHWTENbHOK WHGOPMaUMKM B CNyYasiX, Koraa BbINCNHeHUA Tpebosanuid MCOO
OKa3biBaeTCH HEAOCTaTOMHO [ANA MOHWMAHWA NONB3OBATENAMW OTYETHOCTH TOIO BO3ARACTBMA,
KOTOpOE2 Te MMM WHBle CcAenKM, a Takke npoune cobbitus WAW YCNOBUR OKA3bIBAOT Ha

KOHCONMWANPOBaHHOe (DUHAHCOBOE NONOXEHNE # KOHCONUAMPOBAHHLIE (DUHAHCOBLIE PEe3ynbLTaThl
AeaTenbHocTH T pynnb;

ouenky cnocobHocTu Mpynnbl npogoTKaTs AeATensHOCTL B oBoapumom Oyaytiem.

PYKOBOACTBO TAKKE HECET OTBETCTBEHHOCTS 3a:

pa3paboTky, BHenpeHWe W noanepxahue 3PEKTUBHON W HAZEKHOW CUCTEMbI BHYTDEHHEro
KOHTPONA HA BCeX NpeanpUATURX Mpynnw;

seAeHne yueTa B opME, NOSBOMAKWEA packpbiTo W o00LACHMTE CAenkM Tpynnbl, a Takke
ApepoctasMT> Ha mwobylo paty AHOPMAUMIo AOCTATOMHOMW TOYHUCTA O KOHCOAKAWPOBAHHOM

tpmHaHcoBOM fONOXeHm [pynnbl ¥ oGecrieunTs COOTBETCTBME KOHCONWAWPOBAHHOW (DMHAHCOBOW
oTyeTHOCTH TpeboBaHuAaM MCPO;

Begenue OyxranTepckoro yveTa B COOTBETCTEWA C  3aKOHOZATENLCTBOM W CTaHOAPTaMM
GyxranTepcKoro yueTa COOTBETCTBYIOILMX IOPUCAMKLIMNA, B KOTOPKIX AeRCTRYET [pynna;

HpHMHsiTME BCEX PA3yMHO BOIMOXHbIX Mep No 06ecieqeHnIo CoXpaHHOCTH aKTHaoe T pynnb; 1
BLIRBNEHWE W NpegoTepaLiedue akTor hHAHCOBbLIX W POUNX 3NoYNIOTRebNeHUH.

KoHconuauposanHas (huHaHcoBas oTueTHoCTs [ pynnbl 3a rog, 3akoHumBiuMiies 31 aexabpn 2012 ropa,
Guiia yrBepwaeHa p TROM 26 anpenna 2013 roga:

.

/

2 | Hb AHapen Yankos
e bl GUpEKTOD HayanbHWK YNPagneHun no (puHaHcam ~
DHHANCOBLIA AMPEKTOP

Mockma, Poccuitckan Pegepaumn
26 anpens 2013 ropa
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SAKIHOMEHUWE HESABUCHUMOTO AYLIMTOPA
AxmoHepam u Coeety anpexropod OAQ «Yenabunckwid TpyGonpoxaTHb# 3aBoa»

Mel NpOBENW ayaAuT NPUNAraemMol KOHCONUWOMPOBaHHOW (PUHAHCOBDIA otueTHocTw OQAQ
«Menabuiciadt TPyBonpoxaTHbit 3aBOA» W ero AOuMepPHUX woMnaHui (nanee — «Tpynnas),
COCTORILEHA U3 KOHCONMAMPOBAHHOID OTUeTa O (PUHAHCOBOM FIONOWEHHM NO COCTOAHMIO Ha
31 pexabpa 2012 roga ¥ KOHCONUAXPOBAHHLIX OTUETOB O COBOKYTIHOM A0X0AS, 05 U3MEHEHUAX
XanuMTana v © LBWIEHIK feHeNHbIX cpeacTs 3a 2012 raa, a Take NpuMedaHnit, COCTORAILMX 13
OCHOBHBIX NIGNONEHWA YUETHON NONUTUKKM 1 NPOUelk NOACHUTENLHOH NHoPMaLMK.

OTBeTCTBEHHOCTL PYKOBOLCTBA AYGUPYEMOro ML 33 XOHCONMOUPOBAHHY D
(PHHAHCOBYIO OTUETHOCTL

PyxoBOACTBO AyAMPYEMOrD NiAUE HECET OTBETCTBEHHOCTDL 38 COCTABNEHNE W 4OCTOBEPHOCTE
AAHHON KOHCONMBWPOBRAHHON (PUHAHCOBOH OTUETHOCTM B COOTBETCTBMKM ¢ MexayHapoaHbiMu
cTaHAapTaMn GMHAHCOBOW OTUETHOCTH, ¥ 33 BHYTPEHHWH KOHTPOND, KOTOPLIA PYKGBOACTBO
CUKTZET HeoOXDAMMBIM ANA COCTABIEHNA KOHCONIMAMPOBAHHON (DMHAHCOBOW OTUETHOCTH, He

cofiepXauied CyLecTBEHHBIX MCKAKEHWA BCNEeAcTeMe HenoGpOCOBECTHLIX OeWCTBUA WK
otumbok.

OTBeTCTBEHHOCTL AYAUTOPa

Hawia OTBETCTBEHHOCTL 3AKNIOUAETCH B BLIDAKSHAW MHEHUA O JOCTOBEPHOCTH OARHOM
KOHCONUWAWPOBAHHOA (hMHaHCOBOW OTUETHOCTH Ha OCHOBE NPOBefeHHOro HaMmit ayauTa. Mol
NIPOBENW AYAMT B COOTBETCTBUM C POCCHIACKUMK hefianpantHbiMM CTAHAARTAMIM aYMTOPCKOH
AeATenbHOCT W MexgyHapoaHbiMM  CTaHAapTaMu ayauwTa. 3t craspaptsl  Tpebyior
cobmopieHA STUMECKMX HOPM, 3 TAKKE NAAHUPOBAKNA U NPOBEASHWUA ayaAMTa Taium 0DpasoMm,
4ToOLl MOMYYWTL PasyMHYIO YBEPEBHHOCTbL B TOM, YTO KOHCONMAMPOBAHHAR (hviHaHCcoBan
OTMETHOCTD HE COREPXMT CYLECTBEHHDIX UCKKEHHIA,

AynaT BHmIOYaET npoBenesMe MPOLGRYP, HAnNpPaBeHHbIX Ha NoMyMeHre ayAnTOPCKMX
ACKA3aTenbCTs, NOATEEPXOAIOWMX YMCTIOBLIE NOKA3ATENM B  KOHCONMAWPOBARHONW
bMHaHCOBOW OTUETHOCTW W packpbiTwe B Hew undopmauvmu. BuiGop npoueayp 3aeucwt O
TIPOPECCHOHANBHOTD  CYXAGHUA  ayauTOpa, BKMIOYAR OLEHKY DPHCKOB CYulecTBEHHOro
WCKSDKEHMA KOHCONWAWPOBAHHON (DUHaHCOBON OTWETHOCTW BCHEACTBME HEenoOPOCOBECTHLIX
BevcTBiid unM owmbok. B npouecce OUEHKM 3TUX PUCKOB ayauTOp PaccmaTpuBaer cucTemy
BHYTPEHHErD KOHTPOI 33 COCTaBNeHMEM W AOCTOBEPHOCTHIO  KOHCONWAMPOSAHHOW
bMHAHCOBOW OTUETHOCTW, UTODH paspaboTaTk ayaMTopckWe NpoLeayphl, COOTBETCTBYIOLME
OOCTORTENLCTEAM, HO HE C LEeNbio BhIpaKEeHUA MHEHWA 00 3guPEKTMBHOCTH BHYTPEHHErD
KOHTpONA. AYyMT TaxKe BRNIONAET OLleHKY HAGNENALULrD XapaKTepa NPUMEHSEMONM yueTHON
nonuTi 1 CBOCHOBAHHOCTY Byxranrepekux OUEHOK, CAENaHHLIX PYKOBOACTBOM, a TaKke
OUEHRY NPEACTABMNEHUS KOHCONWIKPOBAHHON (DMHAHCOBOW OTUBTHOCTH B LIBNIOM.

Mo nonarae™m, UTO MOAYYEHHLIE HaMM ayawropcikMe AoKasatenecTsa SABNAKTCA
AOCTATOUHDIMA K HAGNEXALLMMMA ANA BLIPDAKEHWUA HALWEro MHEHMRA O QOCTOBEPHOCTN AaHHON
KOHCONMANPOBAHHONA (DMHAHCOBOW OTYETHOCTK.
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Mo Hawemy MHEHWO, KORCONWAUDPOBAHHAA (PUHAHCUBAR OTUETHOCTL OTPaXaeT AOCTOREPHO
BO 8CeX CYUeCTBEHHBIX OTHOLEHMAX (hvHARCOBOE NONOXexWe [pynnkl NO COCTORAHMIO Ha
31 nexabpr 2012 roaa, a Takke ee (PHMHAHCOBLIE DEIYNLTATHI W ABWXKEHUE JAeHEeNMHbIX

cpeacte 3a 2012 roa B tooTBETCTBMM ¢ MeXyHapORHbIMM cTranpapTamu MHaHcoBOM
OTUETHOCTH.

MpusneueHne BHIMaHNA

Mbl Taioke ofpaliaem BHuMaHue Ha [pumeuadie 2 K NpUnaraemolt KOHCOIMOMPOBAHHON
HUMHAHCOBOH OTUETHOCTH, B KOTOPOM YKa3LIBABTCH, UTO NO COCTORHWO Ha 31 aexabpa 2012 ropa
KpaTKocpoukbie ofasarempcTea [pynnol B cymme 111,112,821 toic. pyS. npesbiuawt ee
oBopoTHLIR aKTHBLE B cyMme 51,745,089 Toic. pyS. Ha 59,367,752 Tuic. pyb. (Mo cocTORHKIO Ha
31 pexabpa 2011 ropa — Ha 64,483,310 toic. pyG.), a TaKKke No COCTOAHMIC Ha 3Ty AATy
decduunr cobeTBeHHOro Kanutana cocrasun 8,757,492 Tuic. py6. (no cocToAMMIC Ha
31 pexabpa 2011 ropa: aedvunr cobeTeeHHoro KanwTana cocrasmn 9,885,071 Thic. pyb.).
[aHHan cuTyayua Hapsay © apyrwmk obCTOATENBCTBAMK, U3NOXeHHbIMK B [pumedannn 2,
CBHAETENLLTEYET O HAMWMYMM BHAUUTESISHON HEONPeneneHHOCTH, KOTOpan MOXeT Bbi3BaTh
CepbesHble COMHEHUA OTHOCHTENBHO cnocobrocTy Fpynnbl NPoAomKaTh CBOI0 AeATENBHOCTD
B 0603pumom OyAyLLem.

Kobidte + Vauede

26 anpensn 2013 ropa
Penepauun

Mockra, Poccwic

P = T -

Aypwpyesano mao: CAC < TpyGonp HA 3ABOA»

Hexaancimsnsi ayamrop: 3AD «flenadr u Ty CHM

CBigaTenss TBO 0 FOCYAIPC TRGHHGH perncTpalw Ne D18 482,
Brnaio Mocroackod penve nanarol 30.10.1982 ¢

CBUsTent Tel O TOCYAAPC FHeHHON parncTpapws Me 27-31.
Buigano J1.10.1992 r. AzamsiCTpalpii Notemitaore padola

r.

CrupaTens: Teo 0 Brecams sanmck n EMPION: Ne1027402694186.
Buiiasia 19.07 2002 r. Wecnenpedt MHC Poccim no Flessacrony
padiony 1. Serswecra.

Mec ToHaXOwReHe: Pou:lﬂ-liliﬂﬂ Danepausn, 454129, r Yerolucs,
yn. Mauwmot rpowrenes, o 21.

Conparanss Too 0 eeconm aawcu b ETPHON Ne 1027700425444,
Brinano 13.11.2002 r. Meapadornon Hecnerysed MHC Poccwm
Ne 39 nar. Mocrea.

CripamanacTEG 0 wiskcTos & CPO aypymopoe «H «Aynsropcean
Flanata Poccw» or 20.05.2009 r. N!%&DZG. OPHD 10201017407,

3



OTKPbLITOE OHEPHOE OBWECTBO
«UENABMHC TPYEONPOKATHbLIN 3ABO/»

KOHCONUAUPOBAHHLIA OTUET O SUHAHCOBOM NONOXEHUU

MO COCTOAHMIO HA 31 NEKABPA 2012 FORA

{8 mbicaqax poccuiicxux pybnedl, ecnu He yKasano UHoe) vYes
Npume- 31 pexabpn 31 pexabpn
JAHKN 2012 ropa 2011 rona
AKTHUBBI
BHeoBOpOTHLI® AKTHRLE
OcHoBHbIE CPaACTRA 9 62,001,977 62,912,152
ABSHCHI HA KANUTANDHOE CTPOUTENLITEO 885,285 1,601,430
Cyasun 1" 6,293 263 6,306,384
Hemartepnanchbie aKTUBb 10 1,205,215 946.021
VHBSCTHUMHU B BCCOUMMPOBAHNDIO KOMNAHMH 38,954 36,628
Mpcune DURBHCOBHIG AXTHBLI 12 3,212,875 3,212,875
OTROXBHHLIG HANOTOBLIS AKTHBDI 29 268,645 308,318
MNpoune BHEOGOPOTHLIG AKTHBL 150,325 146,208
MTOro BHEOGOPOTHLIG AKTHELE 74,056,538 75,471,018
QbopoTHne AXTHBLI
Janacw 13 21,669,289 24,024 444
Toprosan u npouas Ae0MTOPCKAN JBJGMKEHHOCTE 15 23,634,765 17.971.419
ABAHCOBLIO NNATEXKH 11O HANOTY HA NpUGuinb 76,497 831,774
3aiiMbl BLAGHHLIS 14 756,544 790,622
ASHeNMHLIG CPeACTEA Y KX IHBHUBANCHTLI 16 5,685,974 2,458,435
MNMpoune 0GOPOTHLIO AKTHBLE 17 - 1,094,564
¥roro oBopoTHEIS AKTHBL) 51,745,069 47,171,258
UTOrNo AKTMBbI 125,801,608 122,642,274
AESMUMT COBCTBEHHOTIO KANUTANA U
OBSISATENBCTBA
YeTaguosi xanutan 18 2,458,261 2,498,261
PasepaHpidl kanuTan 18 70,857 70,857
Pe3seps HaxonneMsbixX fyptobbix PAIHWL (5.311) 71,462
CoBcTBaHHLIS AXLMN. SHIXYTINIEHHIO Y AXLIKOHEPOR 18 (17,795,009) (17.795,009)
HepacnpaaaneHHan npubolnt 6,165 387 4,848,256
Aedyunt cOGCTBSHHOIC KRNUTANRA COGCTHOHHMKOR KOMNAHMN {9,085,815) (10,308,173)
HexoHTpOnbHbIe AGNH BNAGESHUR 1" 308.323 421,102
WToro peduumT COGCTREHHOTO KARWTANA (8,757,492) {9,885,071)
HBonrocpoutbie obaR3aTenkLcTBA
MpMBUNeIMPOBAHHIO SKLIMH 147,682 147.682
KpeawThl u 3aiMb 19 18,995,409 19.484.253
O0A3aTRNLCTEA NO BOHATPANAEHHAM PASOTHUKAM 20 486,111 516,363
OTNOXeHHbIe HaNoroshie OOR3ATENLCTBE 29 3,817,077 724,479
WTOro AORrOCHOYHLIe OGA3ATENLCTEA 23,446,279 20,872,777
Kpatkocpounbie OORIaTeNLCTEA
Kpeautol v 38AME 19 83,987.664 93,709,546
KpeauTopckan 3840/DKEHHOCTD H HEMUCTIGHHDIE Pacxogpl 22 21036470 12,558,850
ABaHCHE NOMYUSHNLIO 4,170,325 3,735,064
3a0/KeHHOCTh N0 HANOTY Ha npubbins 252,052 36,226
3af0/KEHHOCTD N0 NPCYMM Hanoram u cOepaM 21 1,666,310 1,614,882
WUroro KpaTkocpouHbie obnlaTenncraa 114,112,821 111,654,568
Wroro ofaaaTenuLcTsa 134,569,100 132,527,345
HUTOro KANUTAN K OBASATENLCTBA 125,801,608 122,642,274




OTKPBITOE AI(!.LHOHEPHOE OBI.I.lEC;rBO
«ENABHHCKMA TPYRONPOKATHDIN 3ABOO»
KOHCONUOUPOBAHNBIN OTUET O COBOKYNHOM ROXOAE
3A I'OfL, SAKOHUMBILLUWCA 31 BEKAEPA 2012 N'O0A

{8 mbicsax pocculickux pybned, 60U He yxa3aHo UHoe)

Mprme-
YaHMA 2012 rop 2011 ron
Bripydxa OT peanuaaLpu 23 116,882,471 113,970,886
ColecTOMMOCTS POANUIaLMK 24 (87,775,867) (87,140,825)
Banosan npuGnine 20,106,604 26,830,061
Kommepuecine pacxofibi 25 (7,486,750) (6,741,694)
O6iax0INICTEOHNKbIG U AAMUHICTPATHEHEIE PACXORL 26 (8,173,729) (8.077.615)
YBuiTox oT BibbiTur OCHOBHBIX CPEACTE (58.761) (252,265)
OGecuaHerme SKTHBOS 27 (384,340) (863,392)
OnepauworHan Npubbink 13,003,024 10,895,095
DUHAHCOBOIE AOXOAL 28 237,092 146,205
PUHBHCOBDIO PACXOAbI 28 (12,179,497 (10,726,224)
Boxop, ot AyBKASHAOR 442 548 562,350
MonoaMTeNoibe KypcoBbIS PasHiLbl, HeTTO 665,591 1,656
[onn B nprbeinw/(yOoiTre) accouMMpoBaHHbIX KoMNaHUA 2,326 {1.070)
MNpeaviuenne Jorm Mpynno: 8 NPESBADVTENDHON CTOMMOCTH
YHCTHIX SKTHBOB Haj CTOMMOCTEIO NPpMoGpeTeHnA 7 - 201,851
{(YOuro)npubuinb 0T BLSLITHA AOYOPHHX KOMNAHMA 7 (40,158} 8,246
Apubuine A0 HANOTroOBNOMEHNA 2,130,926 1,088,108
Hanor Ha npubsin, 29 (923,524) {618,9659)
Npubuins 34 rop 1,207,402 469,124
Kypcossie pasHuubl oT NepecuaTa 2apyGakHOR AeRTeNbHOCTH B
BAMOTY OTYBTHOCTH (76.773) 59,515
HTOro cOBOKYNHLIR ROXO/ 34 rOA 1,130,629 528,630
fpubuinb/{yGeIToK) 32 roa, NpMHANNeXALne:
CoBcTeeHHMKAM KOMNEHMH 1,224,294 496 411
HexoHTPONbHYIM JOMAM BNAASHUR (16,892) (27.287)
1,207,402 469,124
HToro coBOXYnNHbi AOXOA/(YBLITOK) 3A roR, NPUHALRNEXALIME:
CofcTeeHHMaM KoMnarnm 1,147 .521 555,926
HEXOHTPOIbHOIM S07IRM BARGHUR (15,892) {27,287)
1,130,629 528,639
Basopan M pa3BoaHaHHAR NpUGaiAh HA 8KM0, NPHHARNENAKS
cobGCcTEeHHKAM KOMNaHMH (B POCCHACKMX PYONAX HA BKEM0) 30 3.86 1.12



OTKPLITOE AKUMOHEPHOE OBLLECTBO
«HENABMHCKWA TPYBEOITPOKATHbLIN 3ABOA»

KOHCONWAKPOBAHHLIH OTUET O ABMKEHUU AEHEXHbLIX CPEACTS

3A TOf1, 3AKOHUYMBLUMWCA 31 REKABPA 2012 oA
{8 muicayax pocculickux pybned, ecru He yxasaro uHoe)

YOuiToK 07 Bu0LITMR OCHOBHLIK CPEACTE

Donn 8 (npyhiunmu)yGeiTRax SCCOUMMPOBEHHLIX KOMIISHINA

YhTorA{NpHOLUINGL) OT BLIGHITA LOMBDHWX KOMRAHWH

DrBHCoBLIE ROXONL

DHRHOHC0BLIG PaCXOfih

MNpeatiwoisme Jomw Mpynn B CRPABSRVBOR CTOMMOCTH
TIPHOBPETOHHLIX UC ThiX SXTHBOB HAJ| € TOMMOCTLIO

npMobpeTeHMA

KypcOBLI© PAMHHLILI NO CTETLAM, HE OTHOCALLIAMCS
X ONOPELIOHHON ABATONLHOCTH

lpoume

DioHeNbe CPEACTES, NOIYNSHHLE OT CNGDALUHOHHON NOATENLHOCTH,
00 RODPEXTHPOBEN HE HIMeHIHWE OBOPOTHOTO KANUTANA
Wiasonermn B 000OPOTHOM KONMTENE

YBeAMIOHWE/ (yMaHbLLIEHWE) TODTOBO#H U NDOYOH XDEeAMTOPCKSH
38[0MKBHHOCTH

Letentibie CPOOCTRS, ONYHSHRLIS OT ONOPAUNOHHOR
DARTENTBHOCTH

Hanor Ha npubbing NOMYUSHHLIV(YNRAYeHHGLN)

MpoueHTL! YNNEYEHHLIO

IPOUBHTLI NOMAHHLG
Dovonaibie CPeACTRA, NOMYMEHHLIS OT ONSPELUNONHONE AeATENLHOCTH
MHBOCTWIWOHHAR ReATANBHOCTL

MpuobpeTorme
MocTynnemr OT peanmaalm OCHOBHLIX CPEACTE
Buigade 3aAMoB
MoCTYRNGHMA OT NOTGLLIGHKA 38AMOE
UNCTLIA OTTOK AOHGHHLIX CPEALTD & CRAM
€ MPMOGPOTEIMEM JOUSDHIX KOMITEHMI
OFToK ABHENHLIX CDAETD B CBAM € BLBLITHEM [IOHBDHI! KOMILHA
MNpuobpaToHme NPOMX (PMHAHCOBLIX AKTHBOB
MocTynnesme AMBKALHI0B

fletionaibie CPBACTEE, HANPABNAHHEE HA MHBACTHMOHHYIO
ASATENBHOCTh

DORHAHCOBRA ASATENLHOCTL

DRehextinig CPEACTER, (HANPABNGHHLIG HANNOMYWSHHLIG
OT (PMHANCOBOH NSATENLHOCTH

Y senwserne/(yMOHLIIOHNE ) AOHEXHIWNX CPOACTS M
WX SBUSANGHTOB, HETTO

JleHexnaiie CRAACTEA M MX MBUBANSHTLE HA HAYANO roAa
Dievieniibie CDRACTER ¥ UX MEHBANOHTH KA XOHeL; roas

prose-
uaHUR

2012 rop 2011 rsog
2,130,926 1,088,109
242528 6,762,045 5.767.685
{28,700) 164,082
24 (398,389) 181,926
27 384,340 863,392
58,761 252,265
{2.326) 1,070
40,158 {8,246)
- (679,84D) {708,555)
28 12,179,497 10,726,224
- (201,851)
{469,657) 202,408
{6,163) (38 693)
19,970,852 18,289,817
{5,203,431) {709,214)
2,652,545 {5,070,441)
8443 644 (2,102 587)
26863610 10,407,575
3,166,083 (1,119.451)
{14,833,694) {10,615,699)
158,186 2,349,802
17,364,186 1,022,227
(4,574,094) (11,807,952)
(590 440) {364.278)
17 1,075,857 -
17 (3.885) {118,239)
61,779 693,348
(2,682,083) (407.460)
2,609,021 1,148,746
- (737,314)
7 (2,517) (7.130)
12 - (3.212,875)
442 548 536,415
{3,964,024) {14,276,740)
35,258,170 $4,112,718
(45,312,589) {66,824 836)
(205,153) {146,634)
- (15,049.272)
{3,050) {1.712)
(10,262,622) 12,090,264
3,127,539 {1,164,249)
16 2458435 3,622,684
16 5,586,974 2,458 435
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OTKPbLITOE AKLUIWOHEPHOE OBLLECTBO -

<HENABUHC TPYBOIIPOKATHbI 3AB ;
NPRMEYAHMSA K KOHCONWIUPOBAHHOM AN ATICOBOM OTUETHOCTH fﬁ

3A IOf], SAKOHUYMBILMHCS 31 REKABPA 2012 rOf1A i
(e mbicavax poccuilcxux pyGneil, ecnu He yxazaHo uHoe) v

[N

1.

OBIUME CBEQEHWA

aonepHoe obiuecTeo «enabuHcimi TpyGConpokatHeiii 3asony» (panee — «Komnauis»
uAn «4TTI3») GLN0 COAdaHO KaK rocyaapcTaeHHoe npeanpusitwe 8 1842 rogy u Guino npeobpalosaHo
B OTKpbiToe akumoHeproe obiluectse 21 oktAGps 1992 rofia B COOTBETCTBMA ¢ NPOIPaAMMOIT
npuMBaTH3auuK, yTeepwnentoit lNpasutenccteom Poceuiickoi deaepauun. 3aperncTpvpoBaHHLIA
opuc Komnanuu pacnonaraeTcA no agpecy: Poccmsicran depepayns, 454120, r. Yennbunck,
yn. MauwmnoctpouTeneit, . 21. YTMN3 emecte co CBOMMEK AOMEPHMMW KOMMAHWAMU WMEHYETCH
Aanee lpynna.

MartepuHcxod komnanuend YTN3 spnretca xomnaHua Mountrise Limited, sapervcypupoBanHan
B COOTBETCTBMA ¢ 3akoHogatenscTeoM Kunpa, v snaneoiyan 52.42% ero ycTasHoro Kanurana.

KoHeuHbiM DeHedMuMapHuiM COBCTBEHHUKOM KOHTPOMLHOID naketa akumil pynntt ABnReTcA
rocnoamH Komapos A K.

OcHoBHAaA ReArenbHOCTL [pynnbi BKAKONaET B ceDR NpoM3IBOACTEO W npogaxy Tpys n TpybHoM
npoAYILMY ANA CTPONTENMCTEA HedITerasosbix TPYGONPOBOAOE, MHDPACTPYKTYPH XHNOro (hoHAa ¢
KOMMYHANLHOMO XOIMNHCTRA, A TAKe ANA NPOMBHLNEHHOID ucnonkacBaHua. fesrensqocts Mpynnkl
BKMIOYAET TPH OTUETHLIX CEIMEHTE. NPOMIRCACTRO CTaMbHLIX TPYD (nanee - «TpyGHoit AMBU3NOHN),
HEPTENPOMbLICTIOBLIE CEPBUCHLIE YOITyrM (panee — «HedbTecepBUCHLIA OMBUIHOH»), NPOMIBOACTBO
oSopyacsaiua Ana TpyGonposogHblx cucTeM (ganee - «MaructpaneHoe obopyaoeatmes). Mpynna
ABNACTCH OfIHUM W3 KPYNHeAIUMX npouasopuTeneil TpyG B Poccui, 3aHiMan 3HaunTenkHyi0 o0
puiHka Ha puiHike Tpy6 Gonuioro guameTpa, HedTENpOROROS M CTanbHbIX OecluoBHbX TPyd.
B cermente «HedrecepaucHuil AMBMIMOHY NPOMIBOAMTCA M ocyulecTensetca obcnyxvBatne
Hedrenobuisaiyero oSopyaoBaHMA, B TOM uMCNe — NOTPYKHLIX 3INEKTPOHACOCOB, CKBEKMHHBIX
GyprnbHbiX HACOCOB, a TaloKE NPOWMX NPOAYXTOB W yCnyr, HeoOXoammsiX Ha pasHbiX CTaguAx
paspaGoTkm HedTRHOMO MecTOpoWAeHus, B cefmenTe «MaructpanbHoe oBOpyJoBanne»
OCYIWECTBNAETCA NPOUIBOACTBO XKOMMNOHEHTOB s CTROUTENECTEA MarucTpansHLIX ¥ NPOMBICNOBHIX
HedTe- ¥ rasonpoBOACSE (KRaNaKb], FoPAYE- U XONOAHOASOPMUPORAHHBIE OTBOAL! K BTYNIKM U NpP.).

OCHOBHbLIE NPON3BOACTBEHHLIE MOWHOCTW [pyNnbl pacnonoxeHbl Ha Ypane, u 3anagHoi Cubupn
(PoccuR), v B Hexwn,

VucdbopMauma 06 OCHOBHLIX AO4YEPHMX KOMNAHUAX npeacTaBneHa & Mpumeuarsm 6. Bce komMnaHuu
Fpynnbl  3aperuCTPMpOBaHLl B COOTBETCTRUM € 33aKOHOAATENbCTBOM Poccuidckoik denepalium,
3a ucinioueHueM komnanmn Arkley UK, 3apervcTpWpoBaHHOI B COOTRETCTBUM C 33KOHOAATENbCTEBOM
Benvaobputasui ¥ MSA, 3aperUcTPUPOBAHHOR B COOTBETCTEMM € 3aKOHOAATENLCTEOM Yexwn.

NPAHLUNMBI NOATO TOBKK $UHAHCOBON OTYETHOCTHU ¥ OCHOBHBIE NONOXEHUA
YYETHOW NONUTUKKU

FIPUHLWN COOTBETCTBMA

HacTosAliaa koHconuaupoBaHHan (bMHAHCOBaA OTUETHOCTL Obina MOZroToBNEHa 8 COOTBETCTBMAM
¢ MexaysapofHuiMM CcTaHOapTamMu ¢uHaHcoBo OTUeTHOCTH (panee — «MC®O»), Brmouan
CTaHOapTHl W WHTepnpetauun, onySnukoBaHHbie [Mpasnetmem Komuteta no MC®O, a tawke
MexayHaponHme cTaHgapThl Gyxranrepckoro ydyeta M  WHrepnpetauww, onybnuxosanHbie
KomureTom no Uxtepnperaumam MCPO.

[anHan KoHconuavpoBaHHan (PHMHAHCOBAA OTUETHOCTE ObiNa NOArcTOBNeHa ¢ WCNONbLIOBAHWEM
RPWHLMNG  WCTOPMUECKOW CTOMMOCTH, 33 MCKIHOMEHMEM OTAENbHLIX aKTHBOB M (PMHaHCOBLIX
WHCTPYMEHTOB, KOTODbIC YUMTHLIB3IOTCA MO CNpaBelMBOM CTOMMOCTM MAK C YMETOM NepeocijeHid,
neApoGHO OHM PACKPLITLE HIONE B NPUHIIKNAX YYETHOH NONKUTIKM. MCTOpUMECKaR OLIEHKa B OCHOBHOM
thopmupyeTen Ha 6a3e cnpaBennvBOH CTOMMOCTU BOSMBLLIEHWA 33 NpHOBpeTeHtbie AKTUBb.



OTKPHITOE AKUMOHEPHOE OBILIECTBO N~

«HENABUHCKWA TPYBOTNIPOKATHbI 3ABOf1» :
NPAMEYAHMA K KOHCONWAUPOBAHHOW SUHAHCOBOW OTHETHOCTH ///;
3A FOfl, SAKOHUMBILMUCA 31 IEKABPA 2012 FONA S

{6 mcsryax pocculicxux pybneil, 6Criu He yxa3aHo UHoOe) v e

TpHUMNL! YYETHOR RONUTUKK, TPEACTARNEHHLIE Hinke, GBINK NPUMEHeHbI NPKU NOATOTOBKE HACTOSLeHH
KOHCONHAUPORAHHOW (DUHIHCOBOMH OTUETHOCTY 23 107, OKGHUMBLLEMICA 31 Aexabpn 2012 roga, a Taoke
CPABHUTENLHON WibopMaLMY, NPEACTABNEHHOH B OAHHOH OTUETHOCTM, 33 WCKNIOMEHHEM Chyqaes
NPUMEHEHWA HOBLIX CTaHOapToB, OONONHEMUW K CTaHR3APTaM WAW MHTepnpeTauMi, KaK ONMMcaHo
B Mpumeuaswu 4.

MpMHUMNR HENPEPLIBHOCTM [AESTeNILHOCTM M [PYTME NPMHUWNBI NOGTOTOBKM (UHaHCOBO#H
OTYETHOCTN

HacTonuan xoWconuoupoBaHHan (UHAHCOBan OTUETHOCTL GuiNa NOATCTOBAEHA pYKOBOACTROM
Ha OCHOBAHMM NPUHLMINE HENPEPLBHOCTH ASATERLHOCTH, KOTOPLIA NpeanonaraeT, Jto Mynna cmoxeT
peanmioBbiBaTh CBOW aXTHMBLI W BLINONHATL 0GA3aTENLCTEA B XoAe cBoel obbMHOU ABATENLHOCTU B
oboapumom Gyayljem.

OvoHomudeckar ofictancexa B Poccwitckod defiepauvv yNydWWNack B TEUSHWE NOCNESHMX
Heckonbkux net, U Mpyana ysenwunna npubbint B Tevenne 2012 rona B coOTBETCTBUM ¢ OBLwM
NO3UTHBHLIM TPEHOOM B IMOHOMWKE, HeCMOTDA Ha NPUTOK ASHENHLI CPEACTB OT ONEPALIMOHHON
ACATENLHOCTH B pasMepe 17,354,185 sa 2012 ran (1,022,227 3a 2011), chuHancoBoe COCToRHNE Tpynnbl
npoaoskaeT BbiTh CNONHbLIM BBUAY TrKenoro SpemeHH Aonros. [lo coctosHwmo Ha 31 nexabpa 2012
rofa KparxocpouHbie obraatenscyea [pynni npeBuiduanyt obopoTHbie akTHBL! Ha cymMy 59,387 752
(no cocTonmmo Ha 31 pekabpa 2011 xpatkocpousbie ofR3arenccTsa npeBuiuany oGOPOTHHIE
aKTHBel Ha cyMmy 64,483,310). OcHoeHuiM dakTopom, Buizeasiunm aeduuvT 0bSopoTHOro KanuTana
Ha 31 pexabpa 2012 rofia, NOCAYXMNO HApYLWEHHE HEKOTOpLIX AoToBOpHEIX ofA3arenscta no
KpeOuTHLIM Aorosapam (oM. Takke Npumeyatne 19). B pesynbrare aTMX HapylueHnit AONTOCPOMHDbIe
KpeuTol B pasmepe 16,829981 Owmnn  pexnacoudmumposarbl B COCTAB  KPATKOCPOMHbIX
obR3aTenbcTe no cocToAHmo Ha 31 aexabps 2012 roga (37,168,627 #a 31 aexabGpa 2011). pynna

OXWAAET, YTO 3Ta cuTyauwn OGyaeT ucnpasneHa Gnaropaps pecTpyKTYpM3auun KPeaMToB, Kak
YK23aHO HUXe.

B oxtbpe 2012 roga Mpynna nognywcana cornalielye o NPUBNEYeHUN CUHARLMPOBAHHOIO KpeauTa
Ha obulyio cymmy 86,575,000 ¢ CHHAKMKATOM U3 YeTupHauaTh Baxxos, KpeanTHbie cpencrsa byayr
RONHOCTLIO UCNONBINBATLCA ANR AOCPOUHONG NOTALWEHUA CYLLECTBYIOWWMX KPRAUTOR BaHKoB-«NeHos
cuHavxara. [lo MoMeHTa NOMyMEeHWs Tpasuiedl cuHOMUMpoBaHHoro wpeawra [pynne Gbina
NPEAOCTABMSHA OTCPOUKA B MOTALLISHWM Tena CyLecTBYIOIMX KpeauTos B pasmepe 70,151,802,
paHee NofyyYeHHbIX OT UNeHOB cMHAMKaTa. B To we spemA obsaartensctBa Mpynnol No seinnare
NPOLIEKTOB, APYTMX AOTOBOPHLIX KoMUCCHA W cOopoB octanuch Oe3 wameHennin. B gexabpe 2012
rona MunuctepcTBo OuHaHCOB OF UMeHH Poccuiickoi $Peaepaumu NpeaocTaBuno rocySapcTBEHHYIC
rapaHTio Ha obwyw cymmy 43280000, ofecneunBaiowyrs obazatensctea [pynns no
CHHAMLUMDOBARHOMY KpeaMTy B cNydyae aedonTta M MCTEKaOWY0 B AHBape 2020 rona. Komnauna
fIONYUKNa NepBbid TpaHLL No CHHAMUMPOBAHHOMY KpeauTy B thespane 2013 ropga. B aononHenue K
CHHAUUMPOBaHHOMY kpeguTy KoMnauved suinywens! obnurauumn wa obuwyio cymmy 8,225000 e
cteepane 2013 roga. CpeAacTea, ROMlyueHHbie OT peanu3auvMu obnurauwi, GyayT noRHOCTLIO
UCNONL30BaHL Ha NoTalleHWe KpenauToE OaHKeB, KOTOpbie He BOWNW B COrNaleHue no
CHHRAUMPOBAHHOMY KpeamTy.

B TeueHMe nocnenHUX NET PYKOBOACTSO [pynnbi NPOACIKANG peanvsoBuiBaTh NporpaMMmy no
YIYNLUEHWO pesynbTaTOB CBOSH AGATENbHOCTM 3a CYET COKPALeHUS MIAEPKEeK U NOBbiueHWH

ApoussogrTensHocT. {pynna paccMarpueaceT cheflylowue wam Ha 2013 rog anda ynydwesma
ONEPALMOHHON ASATENbHOCTA M (PMHAHCOBOIC NONKEHNA;

. MponaBoAcTEC HOBOH NPOAYKUMM M OKasaHWe HOBBIX BHGOB YOMYT NPEANPHATHAMA
HehTecepBHUCHONO avBHaKOHa (Guanec-cermeHT PrMepa);

. Mpoforkenne CATMMM3ALWA 3ATPaT, B YaCTHOCTH 3aTPar Ha cbipbe M MaTepHanoi, YCAYrW
CTOPOHHAX OpTanu3alMi, ONTTUMM3ALIMA 3aTpaT Ha oinary TPyLa M yMeHblieHre pacxofqoe Ha
obopoTHoit kKanuTan;

. PopMupOBaHKE CTPATEIWHECKOND aMbAHCA € KNIONEBLIMWA NOCTABLMKAMU ChiDbA, HaljeneHHoe
Ha8 CHWKEHME CTOMMOCTH ChiPbR, TIOUCK CTpaTerMuyeckuX NapTHepos,

. Onmmmsauna  GuaHec-NpoueccoB nyvem paspaboTi¥ W BHEAPEHMS CHCTEM YNPaBNeHWR

PHCKaMH, YNpaBNeHUA NPoexTaMi U yNpaefiesua 2GxpeKTBHOCTHIO HAa OCHOBE He(PMHAHCOBLIX
noxasarenei.



OTKPbITOE wouemoe OBLIECTBO

~ENABUHC TPYEONPOKATHLINA 3ABO»

NMPUMEYAHUSA K KOHCONUOUPOBAHHOR GUHAHCOBON OTYETHOCTH
3A FOi, 3SAKOHUMBILMKCS 31 AEKABPS 2012 MOfIA

(8 muicavax poccuiicxux pybneil, ecniu He yKa3aHo UHoe)

LR B |

B 2012 roay Mpynna gocTima 30% gonu poiHka Tpy6 Gonbluorc guameTpa, yBenuuue JOMO pbiHka
CPaBHEHUW C NPOLINLIM fIEPUOAOM, W 3HaUWTenLHO YBenwuwna npogaxm Tpy6 Hedraoro
coprameHTa. B xpaTKocpoUHOH NePCnekiMBe MEHePKEMEHT OXMIaeT NoAASPKUBAaTL JOMO PhiHka Ha
TeKyLIEM YPOBHE.

HepocraTok 0bopoTHOrC KanuTana u aedmynT coBCTBREHHOMO KanuTana no cocToRrmo Ha 31 aerabpa
2012 ropga cengeTensCcTBYET O CYL{ECTBEHHON HEeYCTORYHBOCTH (DUHAHCOBOID NONOXEHNA, KOTOpoe
MOXET Bbi3BATh COMHEHWA OTHOCUTEMLHO BO3MOXHOCTU HETPEPLIBHOW [IEATENbHOCTH [ PyNnbi
B ciiyuae, ecnn [pyria He CMONET NPOROIDKATL CBOIO AEATENbHOCTL B 0Go3puMOM Gyayuiem, To
cnenosano Oul MPOU3BECTH XOPPEXTMPOBKM B KNAcCUMHKILIMK W CTOMMOCTH AKTMBOE M 00R3aTeCTE,
A TAKKE HaBChUTE pe3epebl AnA OpyruxX oDA3aTenbeTB, KOTOphie MOMW Obl  BO3HMKHYTG.
MpunaraemMan (hpUHAHCOBAR OTYETHOCTDL HE COAEPHMT TakMX KOPPEXTUPOBOK.

Bamota npeacraBneHnA n QyHKIMOHANBHAR BanoTa

Ecnu He yxasano wHoe, BCe CYMMbI, NPEACTaBNeHHbie B [aHHOR HMHAHCOBOW OTUETHOCTW, BbipakKeHbl
B ToiCAdaX poccuiicka pylnedt («pyB.» wn «pyGnb»).

DyHKLMOHANLHON BaMIOTON AovepHUX koMnaHuiA [pynnu, aelicTeyloux 8 Poccwiickoit denepayuu,
ABNAETCA poccHickuii DYONL. SyHyMOHanLHOW BanoTol KoMnahuu Arkley UK, pacnonomeHHos
8 Benwxobputanmu, aBnsercs ponnap CLUA. ODyHkuMoHaNLHOM BanioToit KOMNaHWH MSA,
pacnonokesod B Uexun, ABNAeTcA uewckan kpoHa. AkTuBni 4 obAsatenbcTea KOMNAHWA
¢ (pyHKUMOHANLHOU BaANOTON, OTNMJHOW OT poccuiickoro pybna, nepecuMThiBaloTCR B BaMOTY
npepcTaEneHva Mo odbHUMANBLHOMY Kypey, AeHcTByloweMy Ha OTYeTHyio paTy. Cratb#n oTyeTa
© COBOKYNHOM JOXOAE NEPECUMTLIBAIOTCE N0 CPEAHEBIBEWEHHOMY KYPCy 33 FOR, 33 MCKINOUYEHNEM
onepaymii, NPoM3oWenWNX B REPHOL 3HavnTensHoro kosiebanna kypca. B panHom cnyvae ans
nepecyeTa UCTIoNb3yeTCH oduLManbibill Kype Ha gaTy onepauwid. KypcoBble pasHuLb, BOSHWKRIOWMe
B pedyAbTarte nepecueTa, OTPaOKAIOTCA OTAGNLHOW CTPOKOW B OTUETe O COBOKYNHOM A0Xo4e M
akyMynupyioTca & xanutane Mpynnbi. Mpu ootk JOuEpHUX KOMNAHMA ¢ QYHKLIMOHAREHOW
BaniOTON, OTNMJHOW OT POCCHACKOTrO pyGns, OTNOMEHHbIE KypCOBbie pasHMbl, HakonneHHsie B
COBOKYTHOM ZIOXOfie 3TOW JoMepHed KOMNaHu«, NpU3HAIOTCA B KauecTBe Npubuined W ybuirkos
TeKyuiero Nepuoaa.

[eHexnaibie NCTOKM MepecUMTHIBAIOTCR C MCMONL3OBAHMEM OOMEHHLIX KypCeOB, CYWECTBYIOWMX Ha

DaTy SHAUMTENbHbLIX ONepaluM MAM NO CpeaHeMy Kypcy 3a nepuch. Pesynstupyioiiwe pasHwilbl
NpeacTaBeHsL! No OTAENBHOCTH, Kak BAWAHWE WIMeHeHUIA ODMEHHOTO Kypea Ha ieHeXHbe CPpencTsa
¥ MX 3KBUBATNEHTHI.

NpuHUNNL: KOHCONWAALNMK

Jaxnan KoHcanuamposanHan (PHHAHCOBAA OTUETHOCTE BKIIDYAET (PUHAHCOBYIO OTHETHOCTL KOMNaHWN 1
NPeqipuATHA, KOHTPONWMPYeMbix Komnanweid (goveprne Komnanun). [peanpuAtie CuMTaeTCA
KOHTpOSMpyembim  Komnawved, ecnv Komnawus wuMEeT Npaso onpelensite  (PUHAHCOBYID M
XOIRACTBEHHYIO NONKTHKY NPEANPHATUAR © LEMI0 Nonydexns KoMnaHuei Bbirofbl OT ero AeATeNnbLHOCTH.

[oxons! 4 pacxobl AOHEPHUX KOMTIaHA, NPUOBPETERHLIX UMM NPOOAHKLIX B TEUSHAE A3, BRIHOUAIOTCH

B KOHCOMMAMPOBAHHLIA OTYET O COBOKYTIHOM JOXOfE HA\WMHAA C MOMEHTa X (haKTHHeCKkoro
npuoﬁpereﬂm Wk Ao PaKTMIecKoW AaTki NpogawM, cooTBeTcTReHHO. lMpu HeobxoauMocTM B
$HHaHCOBYIO OTUETHOCTL OUEPHMX KOMNaHME BHOCATCA KOPPEKTMPOBKM ANs NPHBEASHWA
MCNIONb3YEMbIX MMW NPUHLMNOE YYETHOH NONUTUKA B COOTBETCTBKE C NPUHLMNAMHN YUETHON NONMTHI
Mpynni. OGLUMit cOBOKYNHLEI JOXOA ROMEPHUX KOMNAHWA DACNPERLNNeTCa MEeXAY COOCTBEHHWKAMM
KomnaHuy ¥ fepi@aTensMu HEKOHTPONbHBLIX JONeid BRageHus, aXe eCfin 3T0 BAAET K BO3HUKHCBEHWIO
OTPUUATENLHOND OCTATKS MO HEKOHTROMEHBIM SONAM BRAZEHWA.

Bce onepaipm Mexay komaaHuAMK TpYNNbl, COOTBETCTBYIOUME OCTATKM B pacuetax ¥ NpUGbLInKM M
yObITEM OT onepatuii BHyTPM [ pyninib: Ny KOHCONUAAUMN UCKIEOUAIOTCA.
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OTKPbITOE AKLIWOHEPHOE OBLLIECTBO
MENABUHCKUM TPYEONPOKATHRIN 3ABO/»

NPUMEYAHUA K KOHCONMAUPOBAHHON ®BUHAHCOBOW OTHETHOCTH
3A MOR, 3AKOHUYMBLLIMUCS 31 NEKABPA 2012 FONIA

{e muicayax poccuiicxux pyGneil, ecnu He yxasano uroe) 1y

Caenxu no obL.enuneHio buaneca

MpuoGpeTerne KOMNaHKI YUMTHIBAETCR 110 METOAY NOKYNKM. BosHarpaxaeHue, ynnauusaeMoe Apu
obvenuHeHuu BusHeca, OUEHUBAETCA NO CNPABEANMBON CTOMMOCTH, KOTOPAA PACCUUTHIBAGTCR KaKk
cyMMa CMNpaBefnuBbLIX CTOMMOCTEN Ha paty npwoBpeTenwAa akTusoB, nepepasHbix [pynno#,
obnsaTenscTs, NpHHATEIX Ha ceba pymnoii nepen OuiBwWMM BnanemtUamu npuobpeTaemoi
KOMITaHUK, @ TAKKe AONeBLIX UeHHLIX Bymar, BuinyweHHs Mpynnoit B obMen Ha nofyueHne KOHTpons
Hajg rxomnaHvei. Bee CBASAHHLIC C 9TMM PacxXodbi, KaK NPABWUMNG, OTPKAIOTCA B NpHBLINAX U yBuImax
B MOMEHT Bo3HMKHOBEHHUA. neutwibiwuupyemulie npuobpeTeHtibie aKTWBal U NpHliATLle obasaTenccTaa
NPUSHRIOTCH MO CRPABEANMBON CTOMMOCTY Ha AaTy NprobpeTeHnn, 3a cneayIoLMMNA HCKNIOMEHUAMA:

*  OTNOXEHHLIE HANOrOBLIeE aKkTBkh KWAW obR3laTenucTsa, M aKTHBH WM oOnsaTenwcTha,
OTHOCAWMECA K COMMGIIEHMAM NC BLINNATE BOIHATPEKAEGHHMA PabOTHWKAM, NPH3HAIOTCA A
OLEHMBAIOTCA B CoOTBeTCcTBMM ¢ MCBY Ne 12 «Hanom Ha npwbbine» u MCBY Ne 19
«BosHarpaxaenna paboTnnkam» coOTBETCTBEHHO,

e obssarenscTea MMM [ONEBbIE MHCTPYMEHTHI, CBA3aHHbIE C cornawexusmm nprobpetaemoi
KOMITaHVM N0 BLINAATAM, PacCUKTHIBAEMBEM Ha OCHOBE LIeHbl aKUWA, WNK ¢ COTNALEHUAMN
Ipynnel RO BhINNATaM, PacCuUMTHIBAEMEIM HAa OCHOBE LEHbl aKUWM, 3aKMIOVEHHBLIMKM BIaMeH
cornatueHwi npuobpeTtaemoll KOMRaHWM NO TakMM BLINMATaM, OLEHUBAIOTCH B8 COOTBETCTBAN
€ MCPO Ne 2 «Brinnat, paccumThiBASMEIR HA OCHOBE LEHBI 33 aKLMIO» Ha AATY NPUoBpeTeHUs; u

. aKTvesl (MNK rpynnbl 8XTHBOB), KNaccupULMpoBaHHLIE KaK NpesHazHaueHHbie ANA NPOSAXA
B cOOTBETCTBMM C MCPO Ne 5 «BHeoGopoTHble aKTvEbi, NpeaHasHaueHHbe ANA NPOAAKK, U
npexpatljaemasn NeATeNbHOCTbY, OLIEHUBAIOTCA B COOTBETCTEMN ¢ MCOD Ne 5,

Ecnu ossarpaxaenme, nepenatyoe Mpynnod B pamxax caenxu no obbeauHernio OusHeca, BioiouaeT
aKTvBbl KNM o6A3aTensCcTBa, BOHMKLWIME B CBA3M ¢ OOTOBOPEHHOCTHIO 06 OBycnoBReHHOM
BO3HAMPAKACHMN, ODYCNOBNEHHOE BO3HAIPDKASHME OLUEHWBAETCA N0 CNPaBEA/MBOA CTOMMOCTH
Ha paTy npuobpeTeHMa M BIKRICNAETCA B COCTAB BO3HArpakaeHMsA, NepefaHHOTO NO caenke
no ofbvenuHenmio Guaneca. MaMeHeHns cnpapeanuBoi CTOMMOCTH 06YCNORNEHHOTO BOHATPAKALHIKA,
NoANafaIoLIMe NOA, ONPEAENeHWE KKOPPEKTUDOROK NEPUOAA OLIEHKUR, OTDANAIOTCS PRTPOCNIEKTURHO,
¢ QAHOBPEMEHHON KOPPeKTUpOBKOlH ryaBuna. KoppexTMpoBiM Neprosa OLEHKM — 3TO KOPPeKTHPOBKA,
KOTOpLIE DO3SHHKAIOT B pesynsTate NOABREHMA AONONHUTENLHON WHGOpPMALKMK B TeucHue NepHola
OLIeHKM (He MOXET NpEesbILUATEL OHOM FroAa ¢ MoMeHTa npuobpeTeHua) o dhakrax v obeToATeNLETRAX,
CYILECTBOBABLIKX Ha AaTy rnpuobpetenun.

flocneaywupil  yMeT MIMEHEHWH CnNPaBennuBol CTOMMOCTH OOYCNOBNEHHOre BO3HArpaXAeHHA,
He noagnajaloiyMx NoA onpeaeneHe «KOPPEKTHPOROK NEPUSa OLeHKM», 3aBUCHT OT KnaccHdaLum
ofycnosnenHoro BosHarpaxaennn. OGychosnenHoe BoMHarpaxaeHue, KnaccvdMuympoBaHHoe
Karnutar, He nepeoLeHnBasTCA Ha nocnefyolume OTHETHbIE NaThi, a €ro nocnegyoilan sbififiata
YYMTHIBEETCR B cocTape xanutana. OO0ycnosnesHoe BO3HarpaxaeHsue, KnaccwpmumpoBaHHOe Kak
aKkTve unM o0s3aTensCTBO, NEePEeOoUSHUBAETCA Ha nocnegyoiiMe OTUYETHbE AaAThi B COOTBETCTBAM
¢ MCEY Ne 39 «DuHaHCOBLIE MHCTPYMEHTH NpU3HaHue u ouedka» wim MCBY Ne 37 «Pesepbbl,
YCNOBHbIe ODR3ATENbCTBA M YCNOBHLIE AKTUBLI®, NPU 3TOM BOZHMKIIOWME PasHULT BKMIOWAICTCH
B Npubbiny Y yGbLITKA.

TyABKN PacCUMTHIBAETCA Kaxk NPEBblIGHHE CYMMbL NEPERAHHONO BOHArPAKAEHNR, HEKOHTPONLHO!
JonK BnageHus B nprobpeTaeMoi KOMAaHMH U CNpaseanuBON CTOUMOCTY paHee TNIPHHAANESNABLUKX
nOKYTIATeNI0 foneli BNAAEHUA (NP HANUUUK TaKoBLIX), HA CYMMON KOBHTWMULIMPYEMEIX SKTUBOR U
obasatenscT® Ha paty npuolperenus. Ecnu nocne NepecteHiy CTOMMOCTL npuoBpeTeHHbIX
naeHTHOMLMDYEMBIX UUCTBHIX aKTMBOB Ha fary NpuobpeTeHust NPeBLIAeT cyMMy MepefaHHOrc
BOIHATPAKALHNA, HEHOHTPONLHOW ZONKU BNageHws B NpvobpeTaemoil KOMNaHWK U CNPIBeANUBOA
CTOUMOCTH paHee NPUHAANEKABLIMX MNOKYNATeno AoneH enageHua (NpW HaNWuuK TaKoswLX) B
nproSpeTacMoii KOMNAHWK, TAKoe NPEBLRLEHWE CPAZY NPU3HAETCA B NPHBLINAX K YOuITKaxX B KaxuecTe
Aoxogaa oT npuobpetenns goned BNAfeHNs Mo LEHE HIDKE CTPABEATMBOA CTOMMOCTH.
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OTKPBLITOE AKLIMOHEPHOE OBLLUECTBO
«MENABUHCKUIA TPYEOMNPOKATHLIA 3ABOf1»

NPUMEYAHUA X KOMCOMMAUPOBAHHON dUHAHCOBOW OTYETHOCTU
3A IO, 3AKOHUMBUIMICA 31 AEKABPA 2012 FOA1A
{8 muicavax poccuiickux pybneii, ec/iu He yxas3aHo uHoe)

HexoHTponbHbiE A0NH BRAONSHWA MOTYT NEepeoHauYanbHO OUEHMBATLCA MGO NO cNpaBenTMBON
CTOMMOCTH, NMMBQ NPONOPUMOHANBHO [IONE HEeKOHTPONbLHON AOMM BNAAeHWA B cNpaBegnMBOW
CTOMMOCTM MASHTUDULMPDYEMBIX YWCTLIX akTusos npwobpetTasmon xomnanuv. Buibop cnocoba
OLLHKM NPOBOAMTCA AN kawaoro npuobBpereHus oTaenbHo. HeKoHTponbHbie AONM BNaneHWA
oBpa3yioT OTAENLHLIN KOMNOHEHT KanuTana [pynnbl U MOMyT UMEeTh OTPHLATeNbHOE CanbR0.

Ecnv nepeoHavanbHbiit yweT caeniy no obbeanHeHnic tnaneca He 3aBeplieH Ha KOHeLl, OTUYETHOIO
NEpUOAa, B KOTCPOM NPOM3IOLIND 0ObENUHeHNe, B OTUETHOCTH NPEACTABNRIOTCA OLEHOUHLIE CYMMBI
110 CTATLAM, OLIGHKR KOTOPLIX He 3apepLieHa. 3TH OLUEHOUHEXE CYMMBI KOPPEKTUPYIOTCS (Taioke MOryT
APU3HABaTLCA LONONHWUTENbHbIE AKTHBH UNM 0DA3aTennLcTBa) B TEUSHWE Nepuona OLeHKU
(cMm. Boiiie) No Mepe BoiAcHeHuA GaKTos ¥ oBCTOATENLETE, CYIECTROBABIUMX Ha SATY NpuobpeTenus,
KOTOpbie okasany Gbl BNMAHNE HA CyMMbI, MPY3HAHHBLIE B OTYETHOCTH HA STy AATY, ecnu 661 oHn Gbum
M3PECTHL! B TO BpEMA.

Tynswn

Myaedn, BOSHMKAIWMA NpH coenkax no obbeavHeHwmio OusHeca, YUMTLIBRETCA RO CTOMMOCTH
npwobpeTeHna, OnpefieneHHO Ha AaTy NpuobpeTeHHA (CM. Bbie), 33 BLMETOM HAKOfNEeHHbIX
ybbiTkoe o7 obecusHeHUn (ecnu TakoBbie OGHAPYIEHD! ).

Tyasun He aMOPTUIMPYETCA, HO AHANMUPYETCA Ha NpesMeT obecyeHeHUn NO MeHblied mepe pa3s
B roa. [lnA oueHiv Ha npeamet obecueHeHUA FyABRWA pacnpeienfeTes Mexgy BCeMK yYeTHLIMM
eAMHULAMM, TeHepUDYIOWMMH AOeHeXHbie NOTOKM («reHepUpyIoLMe eguHMLbi»), KoTOpble
NPEANONONNTENLHO NOMYYAT BbIfOAb 33 CYET CUHEePrHK, NOCTUIHYTOW B pesynbTate obbeauHeHns.
Ouenxa Ha npeaMmeT obecLeHeHNA FEeHEDUPYIOLWMX eanHWU, cpean KoTopbix Gbin pacnpepenex
ryABMR, NPOBOAMTCA EXETOAHO UMK Yallle, ECNK ecTh NPU3HAKK obecLieHeHUA TaKoi eanHKUb. Ecnn
BO3MELAEMaN CTOMMOCTL TeHePUDYIoILei eNMHKLL! OKA3LIBABTCS Hibke ee BaANaHCOBOW CTOMMOCTH,
yBuiTox OT oBecLeHeHNMA CHaJana OTHOCHTCH Ha yMedbiueHwe DanaHcoBOW CTOMMOCTM fyABMRa
DaHHOW eaMHnuUbl, @ 3aTeM Ha NPOYMEe aKTHBbI JaHHOW eAMHULL nponopuyuoHansHo GanacoBod
CTOMMOCTH KKQOTO aKTVBa efuhuubi. YOuITok oT obecueHeHWA [yABWMNE HE NOONEXKUT
BOCCTaHOBAEHMIC B MOCNEAYIOWMX NepHoaax.

[p¥ BbLIOLITMM ADUEPHEA KOMMAaHWUHM OTHOCAWMACA K Hell TYABMN YYATLIBAETCHA NpH OnpepeneHnn
npuBbinn U1 yéoimka ot suibbiTuA.

Monwtuka [pynnel NO  yueTy [yABWNA, BO3HWKAOLWEro B pesynsTate npuobpeTeHus
ACCOLMMPOBAHHBLIX XOMNAHMA, ONUCaHa HIDKE.

MNosranHoe npuobpeTeHUe KOMNAHKA M HIMEHEHMe [ONKM BnafeHuA FPpynnibl B CYWECTBYIOUMX
DOYEPHNUX KOMNZHMAX

B cnyyasix, koraa npuobperenne koMNakuil OCYUL\ECTBNRETCA NO3TANKO, Bee paHee NpuobpeTeHHLe
[ONK B XOMNaHWH NEpeoueHWBaloTCR O CNpaBeAnMBO# CTOMMOCTM Ha pary npuobpeteHus
(T.e. faTy BOIHWKHOBEHMA KOHTPONR) C NPH3HaHWEM CYMMbI TaKOW KOPPEKTUPOBKW B nNpuOLINAX #
yBbikax. Cymmb: fonei Bnanenvs 8 npuoBpeTeHHoil koMnaHuk A0 AaThi NpUoGpeTeHrn, KoTophie
paHee YUMTLIBANHUCh NPEANPHSTUEM B COCTaBe NPOUEro COBOKYTIHOMO AOXOAA, peKnaccuuumpyoTcs
13 KanuTana 8 npuGLINK ¥ YOLITKM, B TakoMm xe nopaake, KaK U NpU NpoAake AONK.

MsmeHennn foned BnaaeHna [pynnbl B ACYEPHMX KOMMAHMAX, He NpUBoAsMe K noTepe pyninoi
KOHTPONR Haf SOYEPHNMY KOMNAHUAMK, YUMTLIBAIOTCA B COCTaBe xanuTana. banalcoBan CTONMOCTL
Aoneii Tpynfbi # HEKOHTPONbHBIX ACNEH BNageH1a B AOUEPHER KOMNaHWK KOPPEKTUPYETCH C YHETOM
M3MEHEHNA COOTHOLLUEHMA ITHUX Aonei. MTioGkie pasHuLsl MEXZY CYMMONM, Ha KCTOPYIO KOPPEKTHPYIITCR
HEXOHTPOMbHLIE ACMM BNAAeHWR, W CNpaBegnvEcH CTOWMOCTLIO YNNAYeHHOTO MMM NMORYYEHHOo
BO3HAMPDKAECHUA OTPAXAOTCH B HepacnpeaeneHHoi npmboirm, npuxagnexalien cobGeTeenrMKam
Komnanum.
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OTKPbITOE AKUMOHEPHOE OBLLECTBO
«MENABMHCKWA TPYBONPOKATHBIN 3,

ABO[1»
MPUMEYAHUA K KOHCONUAWPOBAHHOW ®UHAHCOBOM OTYETHOCTU
3A MOl 3AKOHUMBILUHCA 31 AEKAEPA 2012 FONA

(8 muicsyax poccuiicxux pybned, ecn He yxasaHo uHoe)

B cnyuae yipatel Tpynnoit koHTpons Hag AcuepHeit KoMnaHueill npuboiit unM yBLITOK OT BLIBLITUS
paccuMTLIBAETCA KAk pasHuua wmexgy (1) cymmoid cnpageanuBoil CTOMMOCTH  NOMYYEHHOMO
BOJHAIPAKAGHUS U CNPaBEANMBOA CTOMMOCTW OCTaBlledicn fonm M (2} cymmoit Sanawcopoi
CTOMMOCTH AKTUBOB (BITOMAN NYABKUA) U 0DA3ATENLETE AOHEPHEH KOMNEHUHK, 3 TRIOKE HEKOHTPOMLHON
Aonu BRagexna. Cnpasennuean CTOMMOCTL OCTaBILMXCA BIOXKEHNH B SbiBUIYIO [ONEPHION KOMNAHWO
Ha AaTy YTPaTb! KOHTPONA NPUHKMAETCA B KaYecTBe CNPaBeRfIMBOA CTOMMOCTH NPY NEPBOHAYANLHOM
Npu3HaHuK B cooTeeTeTBMM ¢ MCEY Ne 39 «duHancoBbie MHCTPYMEHTLI NPU3HAHWE H OUEHKA» UM
(B NpumeHWMbIX CMyYanx) B Ka4ecTBe CTOMMOCTM NEPBOHAYANbHOTO TIPM3HAHWA BIIOXEHWA B
ACCOLMMPOBAHHYIO KOMNEHMO.

MpusHanne BuIpyvKH

Buipyuxa OT NPOASNM TOBAPOB NPU3IHAETCH HA MOMEHT NEPEXOAA PHCKOB K BLIMOA, CBASAHHLIX
¢ BrageHueM ToBapamy, oObMHO B MOMEHT OTTpy3k ToBapos. Ecnu lpynna GepeT Ha cebn
00A3AHHOCTL AOCTABUTL TOBAPLI B ONPEAENEHHOE MECTD, BbIPYUYKA NPHSHAETCA B MOMEHT nepenaJn
TOBAPOR NOKYNATENIO B TYHKTE HAZHAYEHUA.

Buipyuka OT oOKasaHua HedTenpoMLICNOBLIX YCNYT NPeACTABNAET cobOod cyMMLi, BLICTABNAEMbIC
KMeHTaM 33 RPoeCCHUOHANLHLIE YCNYTH, OKalaHibie B TeucHWe roga. OxasaHHLie YCMTyTH,
110 XOTOpbiM He ObinM BLICTABNEHL CYETA KNWEHTEM, NPM3HAKTCA B KAYecTBE BLIPYWKH
OT peanusauyvn. Taxkar BbiPYUKa PAcCUMTLIBAEYCH HA OCHOBE OLIGHKM CTOMMOCTH OKa3aHHbiX YCNyr
Ha OTYETHYIO AATY Kak NPonopuns oT OGLiEH CTOMMOCTH YCRYr N/HOC Mapika, paccuntaHsan gns
KOHKPETHOO KoWTpareMta. Boipyuxka npusHaeTcR TONbkO B TOM cnydae, korga pynna npwobGpena
Npaso Ha NONyJYEHWE BOHAPKAEHWUA 33 OKA3AHHLIe YCITYMN.

Bulpyuwa oTpaxaetrca 3a souetom HAC wn cimgox. Bboipyuka onpegenseTcd n[o CTOMMOCTH
BO3HAIPEK/AEHUA, NOITYUSHHOMO HITH IPIINTAIOLIEIOCA K NCITYMEHMIO.

OcHoBHbIe cpefcTsa

OcHOBHLIE CPEIICTEA YYMTLIBAIOTCA MO NEPBOHAYANBHOW CTOMMOCTH, 33 BLIMETOM HaNOILNEHHOM
amMopTU3IaLIMM W NPHU3HaHHLX yOuITKoR OT 0becienenma. MNepaorauantHan CTOMMOCTD KBarbuLiyembIX
aKTWBOB BKMOVAET B DA B COOTBETCTBUI C YUETHON NONMUTHKOA Mpynnbl pacxoabl NO XpeauTam #
3alimaM, NpUBNEUEHHLIM ANA DUHAHCHPOBaHUS CTPOMTENLLTBa OOLEKTOB OCHOBHBLIX CpPeACTB.
AMOPTH3aLMR TaKMX axTHBOB HAUMCNAGTCA TeM Xe METOAOM, KaK M aMOpTHIaLIMs APYIMX OCHOBHbLIX
CPeACTB, ¢ MOMEHTA MX TOTOBHOCTH K SKCIUTYaTaLMM.

3aTpaThi NO HE3HAUMTENBHOMY DEMOHTY M TEXODCIYNMBAHMIO OTHOCATCR Ha pacXofbi Mo Mepe
BOSHMKHOBEHMS. 3aTpaThi Ha 3aMEeHY KDYNHLIX YaNOBR WM KOMNOHEHTOR OCHOBHLIX CpeacTs
KanUTanM3NPYIOTCA NPU OQHOBPEMEHHOM CrIMCaHHM NOANEXALMX 3aMeHe YacTen.

Ha xawayio oTueTHyl0 RaTy pyrkosaacTeo [pynnsi onpefenseT Hanuuue npuiHaxos obeciienequn
OCHOBHbIX cpeacts. Ecnu Takve npusHakM CYWIECTBYOT, DYKOBOOCTBO MPOMIBOAMT  OLIEHKY
BO3MeELIeMOl CTOUMOCTH, KOTOpaR ONPeaenseTea Kak Haubonbluan #3 ABYX BEMAKH. CnpaseannBoi
CTOMMOCTV 2KTHBA 33 BLIUETOM 3aTparT Ha ero NPOAANY, K SKCIMYATALMOHHON LeHHocTH. Banancosan
CTOMMOCTD YMEHbLILAETCR A0 BOIMEIAEMOId CTOMMOCTW, 2 YOBITOK OT obBecueHeHus oTpakaeTcs
KOHCONUAMPOBAHHOM OTUETE O COBOKYNHOM foxone. YGuTok oT obecueHeH aKTUBa, NPUSHAHHBIN
B NPOLINEE® OTUETHLIE NEpPUOfiki, CTOPHUPYETCA, 6CfM NPOM3OLLAC WUIMEHEHUE DacqeTHLIX OLeHOK,
3aNOMeHHLIX B OnpegeneHne SKCMTyaTaUMoHHON LeHHoCTM akTuBa nubo ero cnpaBefnuBoi
CTOMMOCTH 33 BbMETOM 38TPAaT Ha NpoRaKy.

AKTMBLI, NOMYUEHHBIE N0 JOTOBOPAM (DUHAHCOBOW apeHAbl, AMOPTUIMPYIOTCA € WCNONL30BaHWEM
TIPMHUMNGE, NPUMEHAEMBLIX B OTHOLEHNA COBCTBENHEIX OCHOBHLIX CPEACTB, B TEMEHHE MEeHbILETO W3

OXMAAEMOTO CPOKE KX NONEIHOM MCNORE30BAHMA ¥ CPOKA COOTBETCTBYIOWETO JONoBopa apeHabl.
Npwboisie nm yGeimok oT npogam uiin npodero Buibbitia 0OBeKTOB OCHOBHLIX CPEACTE ONpPeAEnAeTCA

K2K pa3jHMua mexgy ueHod npogaks v 6anaHcoBOH CTOMMOCTBIO 3TMX OGbeKTOB M fpu3HaeTCA
8 NPUGLINAX K YObiTKaX.
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OTKPLITOE OHEPHOE OBLLUECTBO

«ENABMHCKWX TPYBOMNPOKATHLIN 3ABO»

NPUMEYAHUA X KOHCONUAMPOBAHHON GUHAHCOBOW OTUETHOCTH
3A rof], SAKOHYUBLLUMICA 31 AEKABPA 2012 rOAA

{8 mbicsuax pocculicnux pybneil, ecnu He yxasano uHoe)

AmopTiaums

SemnA He NOANENMT aMopTUIaLMM. AMOPTUIALMA ODLEXTOB OCHOBHLIX CPEACTE PACCUKTLIBIETCR NO
METOLY PaBHOMEPHOTO CNIMCAHWA WMX NEPBOHAYANLHON MMM HA3HAUSHHOW CTOMMOCTH 33 BRINETOM KX
ONWIAEMON NHKBUOALIMOHHON CTOMMOCTH B TEUEHHE CONUAAEMOND CPOKA MX NONE3HOMD NCTIOALIOBAHMWS.

JNINKBKAAUMOHHAR CTOKMOCTE 3KTMBA NPeACTaBNAeT cobOl OUEHKY CYMMbI, KoTopylo pynna Morna
6bl NONMYUWTL B HacTORIWA MOMEHT OT NPOAEKM aKTMBa 33 BbLMETOM OXMA3eMulX 3aTpar
Ha NPoAAXY MCXOAR M3 NPEANOCNOKEHWR, UTO COCTORHNE AKTHMEA V)Ke COOTBETCTBYET ONMMAIEMOMY
B KOHL{e CPOKa ero MoneIHoro MCnoMbL3oBaHna. IMKBMSALMOHHAA CTOMMOCTE aKTUBA NpeacTasnseT
coboit Hynesyio 6anaHcoByl0 cymmy, ecnv Mpynna HaMepeHa WCNONb30BaTL AKTUBLI A0 KOHLIA CpOXa
WX NOMNEe3HOro UCNOALIOBAHUA. NIUKBUASLIMOHHAR CTOMMOCTL AKTHBOB M CPOKHM WX MONE3HON criywbb
NepecMaTPHBAIOTCA U NPU HEOBXOAMMOCTH KOPPEXTUDYIOTCH Ha KIXKAYIO OTUETHYIO JaTy.

HBecTMUMNM B aCCOLWKPOBAHHbLIE KOMNAHKM

ACCOUMMPOBAHHBLIE KOMMAHWKM — 3TO KOMNAHMM, HAa KOTOpbie [pynAna oKasbiBaeT CyljecTBeHHoe
BNUAHWE, HO He KOHTPONMPYET WX, KaKk Npasuno, AONS FONOCYIOWMX NPAB B STHX KOMNaHWX
cocTasnser or 20% no 50%. CyujecTBeHHOe BNMSHME npeANOnaraeT nNpaBo YJatTBOBATbL
8 NPUHATMM DeLeHWit, KacaloWMXCA (DHHaHCOBOW W XOIARCTBEHHOW LEATENbHOCTH NPEANPHATHR,
HO He NPEeANONnaraeT KOHTPONA UMY COBMECTHOMD KOHTPONA B OTHOLLEHUM Tako# JeATenbHOCTH,

MHBECTHIMK B ACCOUMMPOBAHHLIE KOMNAHKM PACCUMTHIBAIOTCA METOAOM AONEROM0 YYacTUR M
YUUTLIBAIOTCA NO CTOUMOCTH WX NPHOGPETeHUN, CKOPPEKTUPOBAHHON Ha UIMEHEHHE UKCTHIX aKTMBOSB
ACCOUMMPOBAHHON XOMNAHUM ¢ MOMEHTa ed npuobpeTeHMA 00 OTUETHOR JaThl, 33 BbUETOM
obecyenenma 3a nepuof. Banadcoeas CTOMMOCTL MHBECTMUMI B acCOLMMpPOBaHHLIE KOMNAHWH
BXMHOYALT BENMHKHY TYABUNA, ONpefeneHtyio Ha MOMEHT NnpuobpeTeHnA Kak NpeBbillieHe 3aTpar Ha
nprobBpeTeHne AOMM HAL YMCTOW CTIPEBEANMBOH CTOMMOCTLIO NPHOBPETEHHLIX BKTHWBOB, MPHHATLIX
oBR3aTensCTs M yornosHbiX obR3arenscTs. Mpynna npouM3BognT oueHky obeclieHeHus rygsuna, Kak
YacTb OLEHKN MHBECTMLIWA Ha obecueHenne, He pexe ogHOM pasa B rof. Ecim gons Mpynnbi B YueTOR
cNpasemMBoi CTOWMOCTH NproGpeTenHEIX aeHTWhNLUMPYEMbIX aKTUBOB, 0CR3aTENbLCTB K YCIOBHBIX
ofs3aTencCTe acCOLMMPOBAHHONW KOMNAHKK TIDEBLILLIBET CTOMMOCTL NPUOGPETEHWA, CymMMma Takoro
NpeBLitlieHs, Nocne AONOMAHUTENLHOM PaceMOTPeHun, BKIMOJYAaeTcs B NpUBsINK 1 yBbiTi.

Oons Tpynnbi 8 npuboinAx n yOmiTKAX SCCOLMMPOBEHHBIX KOMnaswi nocne npuobperesun
OTPaXaeTcR B KOHCONMAMPOBAHHOM QTUYETE O COBOKYNHOM Aoxoae. Korpa fons yourmkos Mpynnb:,
CBA3EHHLIX € AcCOUMMPOBAHHOM KOMMaHWeR, PaBHa UNKU NPeBLILLALT €& ACMI0 B aCCOLMAPOBaHHON
KOMNaHuM, Brkmicdan nmobyio HeobecneueHHyw AeGUTOPCKYI0 3aR0MKEHHOCTL, [pynna oTpaxaeT
nocneayioiine yGLITKM TOMLKO B TOM CAyudae, ecnv oHa NpdHANa Ha cebs obAsaTenstTBa WAM
NPOM3BOAMNA NSIATENH OT HMEHU AAHHOW ACCOLMUPOBAHHON KOMNaHMA.

HepeanusoBaHHan npubbifib NO onepauMaM Mexzy [pynnod ¥ accoUMMPOBAHHBEIMY KOMMAHUAMY
UCKTIOMEGETCR B pasmepe, CcooTBeTcTByolWeM gone [pynnbl B acCOUMMPOBAHHLIX KOMNAHMSAX;
HepeanMsoBanHbie YOLITKM Talcke MCKIIOMAIOTCR, KPOME CMyuyaeB, KOTAa WMMEeKTCA MpH3Hakv
CHWXEHMS CTOMMOCTH NepefalHoro akTuea.

Heuarepuanbable AKTMBbI

HemamepuanoHbie akmuebl, npuobpemeHHbie omoeibHo

Hemavepuanbibie axTWBbl ¢ KOHEYHbIMM CDCKaMK WCNONb3OBaHMA, NpuOGpPeTeHHble B pPamKax
OTAENbHBIX CAGNOK, YUMTHIBAIOTCA N0 CTOMMOCTM NpHOOpereHMA 33 BLMETOM HAKONNEHHOW
AMOPTHIALYS M HAKONAEHHOMD yDbitka 07 olecueHeHMA. AMOPTHIALMS HEUMCNRETCA pPaBHOMEPHO B
TEUSHVE CPOKA HOME3HOID MCTIONB3DBIHWA HeMATEPHanbHbiX aKTHBOB. OxMAaeMbie CPOKM NONE3HOMO
VCMIOMLIOBAHMA W METOA HAUMCNEHMA aMOPTUIaLMM aHAMMDYIOTCA HA KOHEL KRDKBOM OTYETHON
nepuosa, NDU STOM BCE WIMEHEHMS B OLEHKAX OTPANAIOTCA B OTueTHOCTM De3 nepecmoTpa
cpasHvTENbLHLIX NoKkasaTened. HemarepuanbHule akTHBL! ¢ HEONPEOENEHHEIMU CPOKAMH HCNIORLIOBAHHA,
npruobpeTeHHble B pamKkax OTAEbHLIX CAENOK, YUMTBIBAIOTCH MK CTOMMOCTA NPUOBPETEHKUR 33 BbLINETOM
HBKOINEHHOro yOuITa 0T obecueHeHun.
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OTKPLITOE AKUMOHEPHOE OBWECTBO

«MENABUHCKWA TPYEBOTNTPOKATHLIN 3ABOO»

NPUMEYAHMA K KOHCONMMAWPORAHHOK SUHAHCOBOM OTYETHOCTH
3A ON1, 3AKOHUYMUBILMWHCAH 31 NEKAEPA 2012 rOAA

(8 muicayax pocculicaux pybned, ec/mu He yxasaHo uHoe)

3ampamei Ha uccnedoeaHus U paspabomku

3atpaThl Ha WCCNEAOBaHMS YUWTHIBAKOTCR B COCTABE PAaCXOACB 710 MEPe MX BO3HUKHOBEHMS.
3aTpathi, NOHECEHHLE MO NPOEKTAM HAYUHO-MCCNEAOBATENLCKIX W ONLITHOKOHCTPYKTOPCKUX paboT
{panee — «HUOKP»), HanpsiMyic CBR3aHHBIe ¢ paspaboTkoil U TECTUPOBAHMEM HOBLIX WM
YCOBEPLUSHCTBOBRHHLIX IPOAYKTOE, NPUSHATCSR KaK HEMATePUanbHble aKTWBLI TOMBKO NPH HasIMUMK
CNefYIONMX YENOBWA:

*  TeXHOMOMMECKan peanvIyeMocTh 3aBeplieHns paboTr no ¢o3paHvio HeMaTepuanbHoro
aKTVBa, NPUTOAHOFO K UCTIONLIOBAHMIO NNK Npogaxe,;

. HamepeHue 3aseplinTb paboThi No co3naHWI0, UCNONLIOBAHING UMK npofaxe HeMaTepuant:HoOro
axKTuBa,

¢ BOSMONXHOCTb MCTIONB3OBaTh UMM MPOAATL HEMATEPUANbLHDINA aKTHE;

*  BbICOKEA BEPOATHOCTb NORYYEHWR GyOyiuX SKOHOMMYECKMX BLIroJ OT HEMaTepuanbHoro
aKTVIBa;

*  HanWuMe TeXHWMECKMX, (PMHAHCOBLIX W MPOUMX pecypoB ANR 3aBepileHvs paspaboTok,
MCNONL3IOBAHWUA MM NPOAIKM HEMATEPHANLHOMO 3KTUBA; U

*  BO3MOXHOCTH AOCTOBEPHO OUEHWTH CTOMMOCTS HEMATEPHANbHOIO BKIVBA, BO3HMKAIOIEro
B pesynbrare NPOBEAEHHA ONLITHO-KOHCTPYKTOPCKMX paboT.

fpouve 3aTparbl Ha pa3paboTry, He OTBEUAIOLMWE STMM YCROBUAM, OTHOCATCA Ha Ppacxonkl 1o Mepe
HX BOSHUKHOBEHUA. 3aTpathl Ha pa3paboTiat, KOTOphie GbiNM NEepBOHaYANLHO CNUCaHbl Ha PACcXoakl,
He MOTYT DuiTh NPM3IHaHE: KaK aKTHBEI B NOCNEAYIOIWME Nepuoabl. KanuranusupoBaHtse pacxofbl
HA WCCNenoBaHWs W paspaboTuM OTPAKATCA KaK HEMATEPUAnbHbie aKTMBB W NOANewar

aMOPTHIAUMK ¢ MOMEHTA MOTOBHOCTW AKTMBA K UCTIONB3CBAHMIO NUHEeNHBIM METOAOM B TeyeHue
CpOoXa VX NONe3IHONo KCMnonb30BaHuA,

Hemamepuanbhbie akmusbi, npuobpemsHHbie 8 clenxax o obbeduHeHuo BUIHecos

HematepuannHuie akTvBbI, npuobpereHHtie npu obbeauHeHun GUsHeCOB ¥ OTpaXaeMmbie OTAENbLHO
OT fyABUNA, NPMHUMAIOTCA X YUeTY Mo CNPaBeqnMBoit CTOUMOCTH Ha AaTy npucbpereHun (kotopas
paccMaTPMB3ETCR KaK CTOMMOCTE NpuoSpeTeHud).

Tocne NprHATHA K yJYeTy HeMaTepuanatbie akTMBLI, NpnobpererHuie npy obbeguterum Guatecos,
OTPaaIOTCA 110 CTOMMOCTU NPHOGPETEHMA 33 BLIMETOM HAKONNEHHOW aMOPTHIALMM M HAKOTINEHHLIX
yObiT0B OT ODEClieHEHMSA aHAROIMYHO HEMATEpPHUanbHbIM axKTudam, NpnoGpeTeHHbiM B paMKax
OTAENbHBIX CAETIOK.

Ob6ecuyeHeHe HEMATEPHANbLHbIX aKTUBOB {334 HCKAOMEHWEM TYABHNa)

Fpynna npoBOOMT NPOBEpKy HAMKMMMA MHOWKATOPOB obecueHeHWs GanaHcoBOH  CTOMMOCTH
MarepuanbHbiX W HEMATEPMANDHLIX BKTVBOB Ha KaKOY0 OTveTHyIo paty. B cryvae obHapywennn
TaKMX NPM3IHAKOB PacCUMTLIBAETCA BOSMELLAEMaR CTOUMOCTD COOTBETCTBYIOWETO AKTHMBA C Ueneio
onpegeneHua pasmepa ybuTka oT obecueHeHun (ecnu TakoBoi umeertca). B Tex cnydanx, xoraa
HEBOIMONMHO OLEHWTL BO3MELUIeMylD CTOMMOCTe OTAeMbHOTO akTuea, [pynna oleHuBaeT
BO3MELLEAEMYIO CTOMMOCTE TeHEPHDYIOLLEH eaNMNMLIb, K KOTOPOH OTHOCHTCR Takod akTue. CTOMMOCTD
KOPNOPaTWBHLIX AKTMBOB I PYNNbi Takke PacNPeAenReTCA Ha OTAEMbHBIE TEHePUDYOLNe BaUHILbI
MM HAHMEHLLLIKE TPYNNBI FEHEPUPYIOLMX EAMHNL, AMA KOTOPbIX MOKET DbiTh HAWAEH Pa3yMHbLIA H
nocneNoBaTenbHL META pAcipenenerus.

HemaTtepuancHble aKTUBL ¢ HEONPEASNeHHbIM CPOKOM NONeSHOM KCNONLE30BaHKA U HeMaTepuanoHble

IKTUBLI, HEe FOTCBLIE K MCTIOMLIOBAHMIO, OL{HMBAIOTCS HA NPeAMET ODECLIBHEHMA MUHNMYM EXKErOQHO
WM Yaille, ecny BLIABMRIOTCHA NPU3HAKK BOIMOXHOTD ofecueHeHnn.
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OTKPBITOE OHEPHOE OBILECTBO

«HENABKUHC TPYBONPOKATHbIU 3ABOL»

NPAMEMAHUA K KOHCONMAWPOBAHHO# DUHAHCOBOW CTYETHOCTH
3A I'OJl, 3SAKOHYMBLIMACA 31 IEKABPA 2012 TOQA

(6 mbicauax pocciiicutx pybneil, ecnu He yxasano uyoe)

Bosmewgeman CTOMMOCTL ONpeaenAeTCA Kaxk HanGonblllee U3 ABYX 3HaueHWid: cnpaseanveoi
CTOMMOCTH aKTWHBA 3a BLIMETOM PACXOA0E Ha PEANU3ALMIO W KCNNYATALBAOHHON LiIeHHOCTIL. [pu olexse
SKCMNYaTAMOHHOA LIBHHOCTA Odainaembie Gyayive NoToKM OBHENXHLIX CPECTE AWCKOHTUPYIOTCA OO
TeKYIeR CTOMMOCTH € MCNONL3oBaHMeM KOShUUMeHTa AWUCKOHTUPORAHUA RO HanoroobnoMeHMn,
OTPAKAIOLUETD TEKYLLYIO PHIHOUHYIO DUEHKY CTOMMOCTH [JEHET BO BPEMEHN W DHCKOB, TIDUCYLLMX SaHHOMY
SKTUBY, B OTHOWEHMM KOTOPLIX oUeHKa GyayiuMx AeHesHbEX NOTOKOB He koppexTwposanack. Ecnm
BOSMELIAEMAN CTOMMOCTE aKTMBA (MMM TeHepUpYIoLied eauHMULb) OKasbiBaeTcA Hinke ero Banavcobolt
cTOMMOCTH, GamaHcoBas CTOMMOCTL 3TOTO 3KTMBA (TEHEPMPYIOWER eQuHWLIbl) ymeHbLIaeTca Ao
BOSMELLAeMOi CTOMMOCTH. YOuiTkn oT obecueHeHMa cpaly OTpaOTCA B RpubbLinax M yboimkax.
B criyuanx, koraa youiTor oT obecleHea BROCNEOCTBIM BOCCTaHaBNMBaeTCA, BaNaHcoBan CTOMMOCTD
aKTUBa (reHepupyroLLei SRMHNLbLI) YBENMMEBAETCR A0 CYMMbI, NOAYYEHHON B peSynbTaTte HOBOW OLeHKN
€70 BO3MELLIAEMO# CTOUMOCTH, Taum obpasom, urobbi HoBast GanarcoBan CTOMMOCTD He NpeBbiluana
Ganarcoeylo cToMmMoCTb, ¥0Topana Obina 6ol onpegeneda, ecrM Obi N0 3TOMy aKTMBY {reHepMpYIOLLEH
epmme) He Gbin oTpaeH YORTOK OT ofecLieHenn B npeabidylie roab. BocctaHoBnetine ybbiTka or
obecLieHeHHA cpasy Xe OTPEXAeTCH B NPUOLUSX 1 yOuITKax.

DHHAHCOBbLIE HHCTPYMEHTDI
OcHosHbIe NoAx00b! K OLIBHKe

PyHaHCOBLE aKTHBbI M (PUHAHCOBLie 0BA3aTenbCTBa APWMIHAIOTCA, KorAa npeanpusaTtve [pynnul
CTAHOBWTCA CTOPOHON AOTOBOPHLIX OTHOILEHWIA NO COOTBETCTBYIOEMY (DPHHAHCOBOMY HHCTPYMEHTY.
GUHAHCOBLIE MHCTDYMEHTH OTPRKAIOTCA NO CNPABERNMBO{ CTOMMOCTHY MAW AMOPTHIHPOBAHHONA
CTOMMOCTU B 3aBUCHMOCTHK OT MX KnaccuduxaLuy.

CnpaBesnuBan CTOMMOCTb — 3TO CYMMA, Ha KOTOPYK) MOXHO OBMEHATL aKTWB WUNU NOCPefCTBOM
KOTOPOH MONHO YperyiMpoBaTh ODR33TENbCTBO NPH COBEPLLIEHHM CASKN HA PLIHOUHBIX YCNOBHAX
MEXIY XOPOWOD OCBEefOMNEHHbIMK, HE3aBUCHMbIMA CTOPOHAMM, ASHCTBYIOLWMWMA Ha AobpoBonbHON
ocHoBe. [lna onpezienexmst CNpaBeqyMBOH CTOMMOCTH HEKOTOPSIX (DMHAHCOBBIX MHCTPYMEHTOB, MO
KOTOPLIM OTCYTCTBYET MHDOPMALINA O PIHOMHbIX LiEHAX K3 BHEILHUX MCTOMHUKOB, UCNONBIYIOTCR TakMe
METO/L! CLIEHIG! Kak MOAENL AMCKOHTUPOBAHHLIX SEHEMHbIX NOTOKOR, MOJENit, OCHOBLIBAIOWMECA HA
WHGDODMALIMM 0 HeAABHMX CAEBEX, OCYLYECTBNGHHLIX Ha PbiHOMHBLDX YCMOBMAX, @ Take aHAM3
duHancosol uHopmaunu o6 obveiTax uHsecTMposarms. lNpuMenene METOSOB OLEHKM MOMET
notpeGoBaTe AOMYLWeHW!, He NOgKPenneHHbX HaGMoOaeMbLIMK  PoIHOMHLIMA  SaHHbmy. Ecrm
05OCHOBAHHBLIE NIMEHEHNR NAHHLIX CYNOEHWH MOTYT NDHBECTH K CYLUSCTREHHLIM MIMEHEHHAM MHCTOH
npuboinv, RoxopoB, obwel CyMMbl axTHBOB WM O0A3aTenbCTB, TO B AaHHOW KOHCONMMAMPOBAHHON
(UHAHCOBOA OTYETHOCTY NPUBOAMTCH COOTBETCTBYIOWEe PACKPHTHE MHGOpMaLMA.

(pv nepaoHauyansHOM NPUIHAHUK aMOPTU3UPOBaHHAA CTOMMOCTL NpeACTaBNAeT coboil CTOMMOCTL
axTMBa 3a BLIYETOM BbLIMNAT OCHOBHOIC JOMNFa, HO DIUIOYARA HAYMCNEHHbIE TPOUEHTL,
a AnA (PUHAHCOBLIX BKTHBOB — 3@ BLIYETOM NCHECEHHBIX YouITKOB OT obecLieHeHuA.

HauucneHkbie NPOLEHTHI BKIIOUAIOT aMOPTHIALMIO OTROMEHHLIX NPY NEPBOHAYANLHOM NPK3HAHWUK
3aTPaT No cienxe, a Taoke THOBLIX NpeMuid UK AUMCKOHTA OT CYMMBI NOTALLeHWA € UCTIONBIOBaHWEM
wmeTtoaa 3pdexTusHol npotenTHoit cTapimn. MeTton sgdheKTUBHOR NPOLEHTHON CTaBku — 3TO METoq
NPU3HAHWA NPOLEHTHLIX JOX0A0B MM NPOLEHTHLIX Ppacxodos B TeuesHWe COOTBETCTBYIOWEro NepHoaa
¢ uUenbio ofecneveHna NOCTOAHHON NPOUEHTHOH cTaskv (3hPeKTMBHOA NPOUEHTHON CTaBKN) 4AA
GanaHcoBOA CTOMMOGCTA MHCTpyMeHTa. SdipexTHBHas NPOLUEHTHAA CTabka — 3TO TOMHAA ¢Taska
LQMCKOHTAPCBAHUA PacyeTHBIX GYAyIMX AEHENHbIX BHINNAT WK NOCTyNNeHwd (He Bmouan Byayume
CTMCaHWA aKTWBOB) Ha OXMO3eMbii CPOK RedCcTBUR (VMHAHCOBOMO WHCTPYMEHTA WM, B
COOTBETCTBYIOWMX CNYyuanad, Ha OGonee KOPOTKMA CPOK A0 4YMCTOW DanadcoBO# CTOUMOCTU
tbMHAHCOBOIO KHCTPYMEHTA. DdpeKTHBHAA NPOLEHTHAA CTABKA UCNONL3YETCA ANA AUCKOHTHPOBaHWUA
OEHEXHBIX NOTOKOB MO WMHCTDYMEHTaM C NMNasaioulel CTaBKOW A0 cnefyioiieid Aatel UIMBHEHWR
NPOUEHTA, 33 MCKHOUEHWEM NPeMHN WNM OUCKOHTA, KOTOPLIE OTPAKAIT KPEeAMTHLIA Cnpsg no
nnasaiileit CTaBke, YKA3AHHOW ANMA AGHHOTO WHCTPYMEHTA, MMM NO ADYIMM NepeMeHHbiM hakTopam,
He YCTaHABNMB3eMbiM B 33BUCUMOCTM OT DRIHOMHOO 3HAUGHMA. TaKe NpeMud “nK AMCKOHTHI
aMOPTU3NDYIOTCA Ha NPOTSIKEHWH BCEMD OXMAAEMOro cpoka obpaujeHus uecTpymexra. Pacuer
OMCKOHTUPOBAHHOI CTOMMOCTM BKIHOYaET BCe KOMMCCUOHHBIE, BhiNNausHHbe U MOMyUeHHble
CTOPOHAMM KOHTPaKTa, COCTARMMOLME HEOTHLEMAEMYIO YACTL 3PeKTUBHON NPOLEHTHOW CTABIN.
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OTKPLITOE AKL}HOHEPHOE OBI.I.I.ECTBO

«ENABUHCKIM TPYGOTIPOKA THbIN 3ABOA»

NPAMEYAHMER K KOHCONUOWPOBAHHOM ®MHAHCOBCH OTYETHOCTH
3A FOf1, 3AKOHYUBLLUMWHCS 31 AEKAEPA 2012 TOA1A

(e muicavax poccudcnux pydnell, ecsu He yxasato unoe)

MepeoHavanbHoe NPUIHaHUEe (hUHAHCOBDIX UHCIPYMEHINOS

MHBECTMMM, NPEQHAIHaYEHHbIe ANA TOProBMM, NEPBOHAUANBHC YUNTHIBAKTCA NO CNPaBeANMBOH
cTommocTi. Bce npoune MHaHCOBLIE aKTHBLI K (PMHAHCOBbic OOA3ATENLCTBA NEPBOHAYANLHO
YUMTHIBRIOTCR MO CNPABEANMMBON CTOMMOCTH C YJYETOM MMM 33 BLIMETOM MOHECEeHHBIX W3gepeK
no caenke. Haunyuuum noxasareniem CNpasesNKBON CTOMMOCTY NPU NEPBOHAYANBHOM NPUSHAHKUA
ABNAETCA UeHa caenii. Tpuboinb UK yOLITOK YUHTHIBIETCS B MOMEHT NepPBOHa4ANbHOM NPU3HAHNA
TOFIbKO B TOM CAYU3E, ECRM MEXY CNPABeanrBOi CTOMMOCTBIO M LIGHOW CASNKM CYLLECTEYET pashkLa,
koTopan MOXeT Obitb noaTEepXAeHa ApyNAMM HaGNIOAaeMbIMM B AAHHBIA MOMEHT Ha pblHke
CABNKEMK C aHANOTVMHLIM (DUHAHCOBLIM MHCTPYMEHTOM, WM OLEHOUHLIM METOA0M, B KOTOPOM B
KaMECTBe BXOASLLNAX AaHHLIX UCTIONL3YICTCS UCKIBOUMTENLHO AaHHbIe HAbNIoBaeMEIX PolHKOB.

MNokynika unu ApoaaXa (MMHAHCOBLIX KHCTPYMEHTOS, NEPeAaua KOTOPbIX NPeAYCMaTPUBAETCS! B CPOKM,
YCTIHOBNEHHLIE 33K0HOM Wit oBbINAAMA JenoBoro 0b6opoTa AaHHOMO PbiHKa (NOKYNKa K NPOgaa Ha
CTAHOAPTHLIX YCNOBMAX), NPUSHAIOTCA HA OATY COBEPIUGHUA COGNHM, T.e. Ha AaTy, kxorga Mpynna
npuHAna Ha cebn obAsaTenscTBo nepefaTh GMHAHCOBLIA MHCTPYMEHT. MepaoHauaNLHO MHBECTULIMK
APU3HAIOTCA RO CNPABEIMBOMR CTOUMOCTH NN PACXOLLI NO CARNKE N0 BeeM (hHMHAHCOBLIM aKTHBaM,
KOTOpbie He OTPAKAUOTCH NIC CNPABEANMBOIA CTOMMOCTH Yepe3 cueT Npubbinedt n yBuiTkos.

Topzoean u npovan debumopcKas 3800/DKeHHOCMb

Toprosan u npodan AebGUTOPCKAR 3a00IMKEHHOCTL YUWTLIBAETCA NC aMOPTU3MPOBAHHON CTOMMOCTH
¢ ucnonbsosaHuesm Mmetoaa apgexTuBHOW npoueHTHOW cTaskv. BenwunHy pesepsa cocTasnneT
pasivua mexay GanancoBoil CTOMMOCTLIO akTMB3 H NPHUBEAEHHOR CTOWMOCTBLIO MPOMHOSHpyembix
ROTOKOB AEH&HKHLD CPEACTS, ANCKOHTHPOBaHHLX N0 (DEXTHBHON CTaBKe NPOLEHTA, COOTBETCTBYIOWEH
NEPBOHAMATLHLIM YCNOBHRM (PUHAHCWPOBaMA. Banancosan cTOMMOCTD aKTMBA YMEHBLUAETCA 33 CueT
UCNONb30BAHMA CuYeTa pelepsa, M cymMa yOLITKa NPUIHAETCR 8 KOHCOMWOMPOBAHHOM OTYETE O
COBOKYTIHOM AOXOZ4e 8 COCTaBe pacxofoB oT obecueHeHMA akTupoB. beaHaaexHan ToproBas
[ebUTOPCKan 3af0MKEHHOCTL CMKUCLIBAETCA NPOTHE CyeTa peaepeoB MO TOProBod NebuTopcko#
s3anonxeHHoCTH. Tocnenyiciliee BOCCTAHOBNEHWE paHee CNACaHHBIX CYMM KpPeRUTYeTCH Ha
pacxoas OT «0DecueHeHWs aKTWBOB» B KOHCONWAMPOBAHHOM OTUETE O COBOKYNHOM J0Xoae.
Beburopckan 3an0mxXeHHOCTD OUSHUBAETCH Ha npeaMeT obecLeHeHns Ha KaXAYI0 OTYETHYIO AaTy.

OcHOBOR ANA cO3RaHWA pe3epBa nof obecuexenne AebuTopeKoi 3a00MKeHHOCTU ABNAGTCH
HEKONMNEHHbIR ONBIT HEBO3MOXHOCTH B3LICKaHWUA 2a00/DKEHHOCTH, a TaIOKe aHaNU3 Texyujero
thbrHaHCOBOTO COCTORHWA AOIKHUKA, (pYnNa cO3RaeT peseps noa cbeclieHeHye AeGHUTOpCKoH
saponkeHHOCTH B pasmepe 100%, npocpoueHHoi Ha 180 u 6anee axedl, 1 8 paamepe 50% anA
COMHMTENbHLIX ACNIOB, NpocpoueHHbX oT 90 ac 180 avelt.

Tpynna Taoke WCNOAb3YeT CReAyolWMe KPUTepUW ANs BbIABNEHUA NpusHakos obeclieHeHMs
Aebutopckoi 3aA0NKEHHOCTU:

*  KOHTPAreHT MCNbIThIBaeT CYLWecTBEHHbLIE (PMHAHCOBbIE TPYAHOCTH, YTO NOATBEPXAASTCA €ro
(PHHANCOBOA MHOpMALIMER, HAXOORAWEHCA B pacnopsokesnn Mpynnb;

+  HapyileHWe Q0T0BOPa, HanpUMep, OTKA3 NI YKNOHEHWE OT YNNAThi NPOLEHTOB WK OCHOBHON
CYMMbI 10A7a;
*  KOHTPAreHT pacCMAaTPHBAET BO3MOXHOCTL GAHKPOTCTEBA N (PMHAHCOBOW peopraHnsaLmk;

. CyulecTeyeT HeraimpHoe WaMeHeHne ANaTeXHoOrO cTaTyca KOoHTparedTa, oﬁycnoanel-moe
M3MEHEHWAMM HALMOHANBHLIX WIH MECTHbIX 3XOHOMMUECKMX YCMOBUA, OKXasbiBaowmx
BO3/1eHCTBME Ha KOHTpareHTa.

3aiimMbi esidarHbie
MepBovauantHoe NPU3HaHWe 33HMOB BbiGAHHLIX NPOKCXOAMT NC CNPABEASMBON CTOMMOCTH
€ YYeTOM 3aTpar fio caenke. BnocneacTBM OHN YUHMTLIBRIOTCA MO aMOPTHSMPOBAHHOH CTOMMOCTM ¢

ACNONb3OBaHKeM MeToa MDhEKTHBHOH NPOLIEHTHON CTABKM 3a BbiueToM obecleHernA. [lexons no
NPOUEHTaM NPUSHAIOTCA ¢ KCNONL3oBaHMem MeToga aeKTHBHON NPOUEHTHON CTABKK.
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OTKPbLITOE AKLUMOHEPHOE OBLIECTBO

«HENABUHCKUN TPYEONPOKATHbLIN 3ABOf1»

NPUMEYAHUR K KOHCORMOWPOBAHHON ®UHAHCOBON OTUETHOCTU
3A MOA, SAKOHYVBILMWACA 31 DEKAEPA 2012 TOAA

(8 mbicavax poccuiicxux pybned, eciiu He yxa3ano umoe)

Pesepe noa obecuyeHedwe 3aliMOB BhifaHHBIX CO3RABTCHA TOfAA, KOroa ecTh ODBLAKTHBHLE
AOKAIATENLLTBA TOrO, UTO [PYNna He CMONET BEPHYTbL 3aiMbl BHAAHHBLIE B YCTAHOBNEHHbIE CPOKM.
CymMMa pe3epba paccuMTHIBAETCA KaK pasHiia Mexay GanaHcoBON CTOUMOCTLIO SaiiMa M PHBEASHHON
CTOMMOCTBIO ONMASEMLIX TIOCTYIINERMIA NEHEXHBIX CPEACTS, UCKOHTMPOBAHHLIX C KCMONLICBAHKEM
atppexTMBHOR NpoueHTHON cTaBky. CyMMa pes3epBa NPUSHAETCA B KOHCONWAMPOBAHHOM OTUeTE O
COBOKYTIHOM AOXCHE.

Hmetoujuecs a8 Hanuyuu dns npodexu (MHAOM) donssbie uHcMpyMaHmb!

DuHaHcosble axTHBLI KaTeropun WIHAM npepctapnaiot coBoil Te Henpou3sogHuie (HUHAHCOBLIC
SKTMBLI, KOTOPLIE ONPEAEeHb KK UMEIOWMECH B HANWIMA ANA NPOAAKA WK He KnaccbminpopaHbl
HM KaK 3aiMbl W AeDUTOPCKaR 3aQ0MKEHHOCTD, HY KaK HHBECTHUMY, YAePXUBaeMuIe N0 NOTalLeHNs,
HI KaK (MHAHCOBLIE aKIMBbI, OTPKAEMbIC RO CNPABEANMBOMN CTOMMOCTH Yepe3 npubulnn 1 yGbimiar.

Y [pynnel Taloke ecTs BROKEHUA B axLMK, He obpailalollnecs Ha opraHU308aHHOM aKTUBHOM phitie,
KOTOPhie® TAKKE KNacCUHLUMPYIOTCA Kax hMHaHCOBbIe aKTMBE Kateropuu MHAM » yuMtuiBai0TCR NO
CpaBeANMBON CTOMMOCTHA HA KOHEL| KKQOTO OTHETHOTO Nepuosa.

Ovenaesasl, HauncnfAemble nNO AONEBbIM UeHHbIM Oymaram kateropun MHIM, oTHocATcA Ha
NpuBbint # YOLITKM RPY BOSHUKHOBEHUM ¥ MPYNNbE NPaBa Ha MX NOAYJeHWe.

Mo BROXEHUAM B Aonesbie LieHHbie Gymarw kateropwu WHAN, 3nauuTencHoe Wy ANKTENbHOE
CHIDKEHWe CNPaBeannBOI CTOUMOCTH HIDKE CTOMMOCTH MX NpUOBpeTeHns CUMTaeTCA OOLEKTUBHBIM
CBUAETENLCTBOM 06ecLieHeHNA.

Ecnu ¢wHancosssi axtue kateropu MHI npuszHaeTcs obeclieHeHHBIM, TO AOXOALI WM PAtXoa,
HaKONNEHHbIe B NPOYeM COBOKYNHOM AoXoAe, peknaccupuumpyloTess B NpMOLINM 4 ybuitkk 3a
nepuod. YGuiTkn oT 0BeclieHeHuA SONeBLIX MHCTPYMeHTOB kateropun MHOT, pakee oTpamentbie B
NprSLINAX U YObITIAX, HE BOCCTAHABNMBAIOTCA.

Cnucarue UHIHCOBLIX aKmuaeos

lpynna cnmchiBaeT PHUHAHCOBBIE aKTHBLI B cryuae (i) NpexpalieHus [OMOBOPHBLI APa8 MO HUM Ha
DEHENHDBIE TIOTOIM Wi B criyuae (i) nepenaun HHAHCOBOID 3KTMBA W COOTBETCTEYICLIMX PHCKDS M
BLINCA, APYTOMY NpeanpuaTHIO WM (i) Tpyrna HM nepepana, HY coxpaHuna 3a coBol NPaKTUUECKK
BCE PHMCKM M BbLiroAbl OT BNafeHWA, HO HE COXPaHWNAa KOHTPONL. KOHTPONL COXpaHmAeTcR, ecnd
KOHTDAreHT He MMELT NPAKTUMECKOW BOIMOXHOCTH NpoAaTL AKTUB B NONHOM 00beme HeCBRIAHHOH
TpeThe cTopoHe 583 JONCHHKATENBHLIX OTPAHNUSHIA Ha NPoRAXY.

Obnsamenbcmea, y1umbieaeMbie 110 aMOPMU3Up0osanHol CrIouUMoCiy

MepsoHauanbHoe NpHaHaHke MUHAHCOBLIX O0A3ATENECTE NPOMCXOANT NO CNPaBeanMBoi CTOMMOCTH,
BRoCNeACTBYMM OHW YUMTHIBAIOTCA N0 aMOPTHIMPOBAHHOW CTOMMOCTH ¢ MCRQML3OBAHHMEM MET0Aa
apexTUBHON NPOLIEHTHOM cTamut. CPpaBeANMBaNA CTOUMOCTE OfiPefEAeTCH Ha OCHOBaHAM KDTVDYEMbLIX
PEIHOUHBIX LieH, ecN TaKoBbie MmewTes. OUeHouHan CnpaBeAnvBan CTOUMOCTL MHCTPYMEHTOB C
PMKCUPOBaHHOW MPOUEHTHON CTABKON W YCTAHOBNEHHBIM CPOKOM NOTALUSHWS, HE HMEIOLNX PhIHOWHBIX
KOTMDOBOK, OCHOBLIBARTCA HA AWMCKOHTUDOBAHWM OXWGAEMbIX AGHENHLIX NOTOKOS C NPAMEHeHWeM
metana addekTMBHON NpoueHTHOM cTaskd. Cum. (pumedanume 19 B8 OTHOWEHMH OUEHOMHOW
CNpPaBeANUBON CTOMMOCTU KPERWTOB U 331 MOB.

Kpedumbi u 3aiimbt

KpeouTl ¥ 3a8iiMbl OTPAKAIOTCA MO AMOPTUIMPOBAHHOW CTOMMOCTH, PacCUMTAHHOW € YU&TOoM
ahpeXTHBHOM NPOLEHTHO CTaBKWU. 3aTpaThl NO KpeaUTaMm ¥ 3aliMam NpUSHAIOTCA B pacxXoaax, ecnu
OHM He OTHOCATCA K KBanwbuuMpyeMbiM aKTMBaM B cOOTBeTCTEMM ¢ MCDBY Ne 23 «3arpatni
no 3aiMam», ¥ PaCCYMTHIBAIOTCA NPONOPLHOHANLHO NEPHOLY ROML30BAHUA AeHEKHBIMH CPeICTBaMH
© KCNoNbaceaHneM MeTona AbEeKTHBHOM NPOLIEHTHOX CTaBK!.
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OTKPBLITOE AKLIUOHEPHOE OBLLECTBO -~

ENSIGUHCKIMA TPYSONPOKATHBINH 3ABOfI» 177
NPUMEYAHUA K KOHCONMAKPOBAHHON SUHAHCOBOM OTYETHOCTH : /‘
3A rofl, IAKOHYMBILMHCA 31 DEKABPH 2012 rOQA b

(e muicayax poccuiicxux pybneil, ecnu He yxasano uHoe) vIons

~

Topeoean u npoyan Kpedumopcxas 3adonXeHHOCMb

ToproBan # nNpPOMan XPEAMTOPCKAR 3a/OMKEHHOCTL HSBUWCNAETCA MO (akTy WCHONHeHUs
KOHTPareHToM CBOMX [OTOBOPHbX ODS3ATENLCTE M YUMTHIBAGTCH NO aMODTH3IMPOBaHHON CTOMMOCTH
€ MCNONb30BaHUeM MeToAa ahPeKTHBHOR NPOLEHTHOW CTaBKM.

Yomastbiil kanuman

OCbikHOBEHHbLIE alMM  WNACCUDMLMPYIOTCR B COCTABEe xanuTana. [ononHuTencHbie 3aTparhi,
HENOCPEACTBEHHO CBA3HHLIE C BbLINMYCKOM HOBbIX aKuWii, OTPaXalOTCR B COCTaBe KanuTana Kak
YMEHLLLEHWE NOMYUEHHBX B PE3YNbTATE AAHHON 3MUCCHH JeHENHbLIX CPEICTR, 33 BHMETOM HANOTOB.

CobemBeHHbIe aKuuL, BbIKYIINGHHDIG ¥ aKLUCHeDOS

B crnyyae npwobperexun komnakmsmu Mpynnel ampsi KoMnadmw, ynnaueHHOE BO3HarpaxaeHue,
BXMHOuanA nobbie OTHOCALMECS K STOH Onepauun NpAMble AONOAHMTENbHLIe 3ATPAThi (338 BbMETOM
Hanora Ha npubuirm), ymeHbiuaeT obulyio cyMMy KanwTana, OTHOCMMOIO Ha cueT coboTReHHWOB
KoMnaiui, AOC MOMEHTa NOFAWIEHWR, NOBTOPHOTO BbLHTYCKA WNK NPOADMM  AaHHEIX  aKLHE.
[pu nocnegyouiei Npofke WM NOBTOPHOM BbiTYCKe TaKMX aKLMA NOMyueHsioe BO3Harpakgexme,
33 BbMETOM MPAMLIX AOCROIHWUTENGLHLIX 3ATPAT N0 CAEAKE W COOTBETCTBYIOWESH CyMMmbl Hanora
Ha RPHOLINE, BRINCYAETCA B COCTAEB KanuTana, NPHXOARLLIEroch Ha Aonio coboTeenHkos KomnaHnm.
Pasmya mexay yeHol peanusauym M USHOH NpuolpeTeHqs COGCTBEHHLIX aKUuWiA NPU3HASTCA B
cocTase HepacnpeaeneHHon Nprboiny. CTONMOCTL COOCTBEHHBIX aKLMH, BLIKYIUNEHHBIX Y aKMOHEROB,
ONPeEenseTcH No MeToAY CPpeAHeBIBEIIEHHON CTOMMOCTH,

KombunupoearHsie (huHaHCO8bIe UHCMPYMeHMbI

KomnoHeHTb KOMGWHUPOBaHHbLIX (DHHAHCOBLIX MHCTPYMEHTOB (KOHBEPTUDYEMbBIX NPUBKIIEMPOBaHHLIX
ANLMIK), BEIMyLeHHLIX Fpynnoil, KnaceuduiupyloTen 0TALNBHO B KauecTBe (hMHAHCOBLIX obasarenncTs
WUNM KANKTANAa B COOTBETCTBMM ¢ YCTIOBUSIMM 1oTOBOpa. Ha AaTy suiTycka MHCTPYMEHTa cnpasenuBan
CYOMMOCTb (PUHAHCOBOTD 0DAIATENLCTBA ONPERENAETCA ¢ WUCTIONbIOBAHWEM PLIHOUHOW CTRBXW Ha
aHanoTMuHble HexoHBepTUpYeMtle (PMHAHCOBLIE MHCTPYMeHTEl. Jannoe o6AsaTertCTBO YUMTLIBAETCA
RO aMOPTUIMPOBAHHOM CTOMMOCTH C MCRONbLIcBaHWEM MeToAa aPeKTUBHOM NPOLEHTHON CTaBKu
AC er0 [oTalle A NPY KOHBEPTALIMK.

KoMnoHeHTa KOMOHHHPOBAHHOMO (HHAHCOBOMD UHCTPYMEHTA, KnaccwpuLMpoBaHHan B8 KauecTse
KanuTana, onpeaenneTcs KaK PasHiLA MeXay CNPIBennyeod CTOUMOCTLIO BCEro KOMOKHUPOBaHHOIO
OWHEHCOBOTO WHCTPYMEHTa U KOMROHEHTH KOMOHHMDOBAHHOTO (DMHaHCOBOTO WKHCTPYMEHTa,
knaccuvaiMpoBaHHoil B xauecTse obszatenbcTsa. [laHHAan CymMa NPHU3HAETCA W YWMTHIBAETCH
B COCTaBe KanMTana 3a BoiMeToM apdexta oT Hanora Ha npubbink U B nocnegylouMe nepuoasl
He nepeocLieHNBaeTCA.

QuHaHcoebie eapaHmul

PHHAHCOBRIE FapaHTMW — 3TO KOHTpaKTel, TpeOyoluMe OT Ipyrnkl OCYWECTBNEeHUA chneUUanbHbiX
nnarexedi No Bo3MelLieHuIo yDuITKoB BNaJEenbily fapaHTHi, NOHECEHHbIX B CAyyae, ecnu KaKko#-nwbo
3 febMTCPOB He NPON3BeN CBOGBPEMEHHO MNaTexX NO YCNOBHAM SONTOBOTG MWHCTPYMEHTa.
OUHAHCOBLIR rapaHTUH NEPROHAYANLHO NPU3HAKTCA N0 HMX CNPABEANMBOR CTOMMOCTH, \TO,
KaKk Npasuno, NORTBEPNAAETCA CYMMOW NONMyJeHHbIX npatexed. [laHHas cymMMa amopTHIMpyeTtcs
MMHeiHbLIM METOOO0M B TeueHMe cpoxa JaeidcTBMA rapaHtwd. Tlepeouesxa rapaHTWidl POBOAMTCA
Ha KKAYID OTUETHYIO AaTy A0 HawGonbilied M3 cymm (i) HEAMOPTUIMPOBAHHONO OCTATKA OT CYMMbI
NEpPBOHAUanbLHOTD NpM3HaHWs K (i} MAKCUMANLHO TOUHOI OUSHKM 3aTpaT, HeobxoauMblx
ANA yPerynMpoBaHUA HEeNnoralLeHHOoW uacTu oBASaTenbcTBa Ha OTUETHYIO AaTy B COOTBETCTBUM C
MCEY 37 Peaspabi, ycnoeHbie obazamensemea U YCnoeHbie aKkmusbi.

19



OTKPBLITOE OHEPHOE OBLLECTBO
«HENABUHCKWA TPYBONMPOKATHbIM 3

NPUMEYAHUR K KOHCONUAWPOBAHHOW ®UHAHCOBON OTYETHOCTU
3A IOJ1, 3AKOHUYMBLLMHCA 31 NEKABPA 2012 NOflA

(8 mbicAYax poccuilcaux pybneil, eciu He yXasaHno uHoe}

ApaHchl BbigaHHbie

ABaHCH BLIAAHHLIE OTPAKAIOTCR B KOHCOMMAUPOBaHHON (HHHAHCOBOM OTUETHOCTH RO NePBoHAMANLHON
CTOMMOCTH 3a BbiUETOM pe3epsa Ha ux obecuererme. ABaHC KRACCUDMLIMPYETCH KaxK AONTOCPOMHLEA,
ecay OXMASEeMEIA CPOK NOMYUEHMA TOBR3POR WRM YCITYT, GTHOCAUAXCH K HEMY, MPEBLILAET OuH roa,
MMM ecnNu aBaHC OTHOCUTCA X aKTUBY, KOTOphid GypeT oTpaweH B ydeve KaK [OMMOCPOMHGLIA
NpU NEepBOHaUANBHOM NpUSHaHWK. CymMma aBanca Ha npuobpeTeHwe axTwBa BKIOUBETCA B ero
SanancoBylo CTOMMOCTL NPW NoMyuenun Fpynnold KOHTDONA Haf ITUM aKTUBOM W NPU HAMHUMK
BEPOATHOCTH TOro, uto Syaywine sxoHOMMJUECKMe Buirofbl, ceBAsaHHbie ¢ HMM, GyayT nonyueso!
Tpynnoit. Mpoune aBaHCLI CNACLIBMHOTCA Ha cueT Npubbineid K yOLITKOB NpW NONy<eHUH yonyr,
OTHOCAILMXCA K HUM. Ecnn #MeeTca NpM3HaK TOro, YTO axTHBbI, TOBaphi MAN YCIYIM, OTHOCRIWECS
K aBaHcy, He SyQyT noryueHbl, SanaHcoBan cTOMMOCTD SBaHCA NOBREXHT CIMCAHIO, W COOTBETCTRYIOWHM
yOLITOK OT COECLIEHeHHA NPUSHAETCA B KOHCONMAMPOBAHHOM OTHETE O COBOKYTTHOM A0X04E,

Hanor Ha npubbins

B xonconuamposanHOl (DMHAHCOBOM OTYETHOCTM OTpaKeHbi Pacxodsl no  HanoroobROMeHWo
B COOTBETCTBAM ¢ TpeGoBaHMAMH ASHCTBYIOLEI0 MECTHOMD 3aKOHOAATENbLCTEA ¢ MCNOMb30BaHUEM
HANOIOBLIX CTABOK W 3aKOHOAATENbHBIX HOPM, KOTOpbie AGKCTBYIOT Ha OTUETHYIO [AaTy WM ¢
ACTIONL30BAHKEM HAMONOBLIX CTABOK, O MEpPecMOTPE KOTOPLIX M3IBECTHO Ha OaTy COCTaBASHWA
KOHCOMMAMPOBAHHOMD OTUETa O (hHaHCOBOM NONOWEHWA. PacXoaki O HANOTY Ha NPHbbinb BKNIONAIOT
TEKYLWA ¥ OTTIONEHHLIK HANOMY U NPHSHIIOTCA B KOHCONUAHPOBAHHOM OTUETE O COBOKYTIHOM Aoxone,

32 WCKNICMEHWEM HANOra, OTHOCALWETOCA K ONEpauusM, NPU3HABAEMLIM  HETIOCPeACTBeHHO
B COCTABE KANUTANA B TOM Xe WM B UHOM Nepuoge.

Texviinié Hanor paccuMTHIBAETCA H3 OCHOBE CYMM, OXWAAEMbIX K YNNaTe WM BO3MELLeHWo
HAMOMOBLIMK OpFaHaMy B OTHOWeHMM Hanoroobnaraemoil Npubbinki MAM yOLITKOB 33 TeKyupsi W
NpefecTayioL e NePHOALE.

OTnowenHbil Hanor Ha NPubLINL paccuMTLIBaeTCA DanaHCcoBLIM METOAOM B OTHOWEHWH HANOTOBLIX
y6biTiOB, nepexeceHHbIX Ha Syaywme nepHodbl, ¥ BpeMEHHBIX DA3HWL MeXdy Hanoroobnaraemon
Galon axTHBoB 1 obAsaTenscTe M Mx GANAHCOBOR CTOMMOGCTBIO, PACKPLITOM B KOHCONWAWPOBAHHOM
otvere 0 (PHHAHCOBOM NoNOXeHWn. B cooTBETCTBAM C MCKNOYEHMEM OAA MepBoHavarbHOIo
RpU3HaHus, OTNIOXEHHDIE HAMOIM HE TNPU3HAIOTCA B OTHOLUEHWH BREMEHRHLIX pasHny Npu
nepsOHaYANbHOM NPU3HAHMK aKTvBa WNK obA3aTenscTea no nboiM onepaumsm, XpoMe criyvaes
ofbeaMHeHnA KOMNaHWH, ecnU Takue OnNepauHsK NPy NepsoHaJYanLHOM NPM3IHAGHMA HE OKa3LiBaIT
BIMRHAA HA Ha CYMMY GyXrantepcxoi, HW Ha cymmy HanorootGnaraemod npubuiny., OTROXEeHHLe
HanoroBble 0GA3ATENHLCTBA HE OTPAXAICTCA B OTHOLIEHMW BPEMEHHLIX PasHUL, BO3HHXAIOWMX NpH
nepeoHaYanbHoM NPM3IHAHWK TyABMNA, W BNOCNEACTBMM B OTHOWEHWW TyYABUNA, KOTOPLIA He
yMeHbluaeT Hanoroobnaraemolt npubbiny. OTNOXEHHbe HANOroBaie akTMBM W obmsatenbcrsa
PacCUMTLIBAIOTCH € MCNONBLIOBAHMEM CTaBOK HANorooONoXeHws, KOTOpbie, KaK npeanonaraeTcs,
BYRYT AeiicTBOBaTL B NEPVOA peanusaluu HaANoOTOBOTC akTMBa WNW norawexns ofA3aTenccTea,
OCHOBLIEAACH Ha HANOTOBLIX CTABKaX W HAMONOBOM 3aKOHOAATENLLTBE, KOTOPKE ObNKM yCTaHORMEHbI
Ha ATy COCTABMEHWA KOHCONMWAWPOBAHHOIO OTUETAa O (PUHAHCOBOM nONOXeHWM. OTnoxeHHsie
Hanoropbie aKTMBE! MOTYT GbiTh 33uTeHbl NPOTUB OTAIONKEHHLIX HANOTOBLIX O0R3IATENBCTE TOALYO
B pamMKax Kawgol OTASNLHOW xomnanui [ pynnibl. OTNOXKEHHLIE HBNOroBLIE FKTUBLI B OTHOLIEHMH
ymeHblualoumx HanoroobnaraeMyio 6a3sy BpemeHHbIX pasHWL W nepeHeceHHbix Ha Oyayume
Nepuogbl HANOrosbiX yOBITKOB NMPHSHAIOTCA NWWb B TOM C/Tyvae, KorAa CylecTByeT AOCTaTouHaR
BEPOSATHOCTL NonyveHus B Oyayulem wHanorooGnaraemol npnSuirm, xotopan moxeT Gbitb
YMEHBUIEHA HAa CYMMY TakuX BbINETOS.

OTnoXeHHbi HaNoT Ha NpYbbinib OTPaXAETCA B OTHOLLUEHYIM HEPacHpPeAeNeHHON NPHOLLIKM AOMEDHAX
KOMNaHWIA, NCNyYeHHOi 32 nepwofl Nocne ux npuobperenHnn, 33 WCKMIOMEHWEM TEX Chyyaes,
korga Mpynna OCYWECTENRET KOHTPOAb 33 NIOSMTHKOA BLINAtht AMBUALHAOB QOUEPHEN KOMNAHWEN,
M cyliecTeyeT AOCTATOMHAA BEPORTHOCTL TOrO, NTO BpeMeHHas pasHKua He Oy[eT yMEeHbWATLCR
B 0603pumoM CyOyiLeM 33 CUeT BLIANATL AMBUACHAOE MM NO MHOA NpUUMHe.
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Mosuymu Tpynmsl No BONPOCaM HANOrOOBNOXEHWA, NPaKTHKA NPUMEHEHWA KOTOPbLIX HE fCHa,
NepecMaTpUBAIOTCHA PYKOBOACTBOM Ha KAXAYIO OTUETHYIO AaTy. O6R3aTanscTBa OTPANAIOTCH N0 TeMm
NO3uUMAM Hanora Ha NPUBLING, KOTOPbLIZ, A0 OUEHKE PYKCBOACTBA, CKOPEe BCEerc, MOIYT NpHBeCTU
K AONCNHUTENLHBIM HAMNOTOBLIM HAUMCHIEHWAM B CITyuae UX OCNIAPMBAHUA HANOTOBLIMKA OPraHaMu.
OuieHKa OCHOBAHA Ha MHTEPTIPETALNKM HANOTOBOID 3aKDHOSATENLCTEA, AGHCTRYIOWErO KITH NPUHSTTOTO
H2 OTUETHYIO AATY, U NIOBOID UIBECTHOMD COOTBETCTBYIOUIEro cyAebHOro unM MHOro NOCTaHOBNEHWUA
no sTum sonpocam. ObRsatenccTsa no wipadaM M NEHAM OTPaXAIOTCA HA OCHOBE MAKCHMANLHO

TOUHOM OLUEHKW pPYKOBOACTBA OTHOGUTENbHO 3aTpaT, HeoGxoauMmbiX ANA  YperynuposaHWAa
ofn3aTenscTsa HA OTYETHYIC SaTy.

3anachbl

3anachtl YUMTLIBAIOTCA NO HauMeHblWeld W3 [OBYX BenwuuH: ce0ecTowmoCTM M UMCTOH  LieHb!
pearmialu. CebecTOMMOCTL 3anacoB ONPEeSenseTcA N0 MEeTOfY CPefHeB3BELUSHHOW CTOMMOCTH.
CebecToMMOCTL MOTOBOW NPOYILMN # HE3EBEPLLEHHOTO NPOUSBOACTEA BKNIOUAET B ceGA cTOUMOCTE
ChiPLA M MATePWanoB, NPAMLIE 3aTpaThi HA ONNaTy TPYAa W NpouMe NpaMbie 3aT1paThi, a TaKke
COOTBETCTBYIOWLYI0 AOMIC NPOVM3IBOACTEEHHLIX HAKNAOHLIX PACXOA0D (PACCYNTAHHYI0 HA OCHOBE
OOLMHOA 3aIPYXEeHHOCTH APOUSBOACTBEHHLIX MOUJHOCTEH), U HE BKMNOUAET Pacxodul MO 3acMHbLIM
cpeacTeaM. UCTas LeHA peanu3atMM — 3TO PacueTHan UeHa NpoAaxM B npouecce OOLMHOW
BEATENBHOCTA 33 BLIYETOM PacXOoA0B Ha 3aBeplUeHne MNPoV3BOACTBEZ W PacXCAOB Ha MAPKETHHI,
TPancnopTposxy U Npogaxy.

Hanor na poSaBnerHyII0 CTOMMOCTD

Hanor na pobasnestyo ctoumocTe («HAC»), OTHOCAWMACR K BbipyuKe OT peannaauuu, NOSReXuT
yNAaTe HanoroBeiM Oprasam 8 Keaprane, xorga pynnoik (a) nonyueH asaHCOBbIA NNaTex wnu
{6) orpaxeHa Bbipyuka o7 peanusaipn. ObasaTenscTeo N0 HOC nognexuwT ynnare s cregywuiem
keaprane. HOC, ynnauennbif npu npuobpeteHMn TOBapoB M yCnyr, Bo3meujaeTcs 3a cueT HOC
NONYy4YeHHOrO OT NoKynaTtenei npu cobmogexnn onpegenerHblx yenouid. HAC, yrnnadeHHbidn npu
npuobpeTeH TOBApPOB W YCNYT, NOANGNALMA BoIMewenvio M3 GlopKeTa B NOCASKYIOULAX

OTYSTHLIX TIepUoAaX, OTPAXAEeTCA KOHCONMMAMPOBaHHOA WHaHCoBOW otuetHocTH KaKk HAOC
K BOAMELLIEHUID .

HAC v npoure HANOMM X BOIMEILEHWIO AHANMIMPYIOTCR HAa HANWMUME Npu3HaxoB obeclieHeHus
Ha Ka¥AYIO OTUETHYIO AaTY.

DuUHaHCOBaN W onepaljuoHKan apeHaa

Joroaopsl apeHapl, NO YCNOBMAM KOTOPBIX K apPEHAATOPY REPeXQUAT NPAKTHUECKA BCE PHUCKH W
BLIOALI BRAAEHUA aKTHBOM, KnaccbHUMpYIOTCR Kak uHaHcosan apeHna. Bee npouve porosopul
apeHapb! KnaccHbHMPYIOTCA KaK ONEPaLMoRHAn apenaa.

Korpa Mpynna BeicTynaer B port apedfaTopa, ¥ BCe PUCKM K BbifOObi, CBA3AHHLIE ¢ BNAgeHHeM,
nepesaoTea Mpymne, TO aKTHBLI, NepeaaHHbie B apeHy, YMMTHIBAIOTCA B COCTaBe OCHOBHLIX CPeAcTs
€ MOMEHTa Hauana apeHabl NO HaMMeHblued U3 CNpaPeAsMBOW CTOMMOCTH aKTUBOB, NepefaHHbix B
apeHyly, ¥ NPUBEAEHHON CTOUMOCTH MUHUMANbHLIX aPEHAHLD NnaTexei. Kaxawi aperaHbi nnarex
YACTHUHO CTHOCUTCA Ha norailexme o0AIATENLETEA, 2 YACTUUHO —~ Ha (OUHAHCOBLIE PacXolnl ¢ UENbLI0
obecneusHit NOCTOAMHOM NPOUEHTHOW CTABKM Ha BeNMMUMHY OCTaTka  3af0fDKeHHOCTH
no dmHancosoi apedae. CoorsetcTeyioue obnsatenccTBa No apeHae 3a BuiveToM Oyayiymx
(hMHAHCOBLIX BLIMNAT BKIIOMAIOTCA B COCTaB 3aeMHbIX CPEeACTB. 3aTparel Ha BbINNATy NPOUEHTOB
B COCTaBe apeHAHbIX NNaTexed OTPAKAKTCA B KOHCONMMAMPOBAHHOM OTYETE O COBOKYTIHOM AoXone
B TeueHne cpoka apeHibi 1o Metofy pexTUBHON NPOLEHTHOI CTaBKM. AKTUBKL, npuobpeTeHHbie
No ACTOBORY (PMHAHCOBONH APeHAK!, AMOPTHIUPYIOTCA B TEUSHMWE MEHbLLLSTO U3 CPOKOB KX NORE3HONO
UCTIOMLI0BAHKUA WK CPOKa 3peNasl B Tex cryuasx, koraa y Tpynnbl HeT fIOCTATOUHOW YBEPeHHOCTH
B TOM, YTO OHa NOMYWMT NPaBo coGCTRBEHHOCT Ha STOT aKTUB K MOMEHTY OKOHYAHHUA apexbl.

Obwan cymma apeHgHbiX NNaTexed NO ONEPaUMONHON apeHae OTPaXAETCA B KOHCONMAMPOBAHHOM
OTUETE O COBOKYTTHOM BOXOLE PABHOMEDHD B TENEHWE BCEro CPOKA apeHb!.
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Pesepabi

PesepBbl OTP@XAIOTCA B YMETE, €CNM BCNEACTRHE ONpefeneHHore cobuTuA 8 npowunom y Mpynnb
BO3HUMKSIOT IOpDMAVMECKME WM BMEHEHHbIE HOpMaMK fAenoBoro obBopora obfAsatenwcTBa, Ans
Yperynuposanua KoTopeix ¢ Gonbuiol crenerbio BEPOATHOCTM NOTPebyeTcA OTTOK pECYPCOB W
KOTOPhIE MONGHO OLIEHUTL B ASHENHOM BHIPAKEHUM C [OCTATOMHOM CTENeHBIO HanewHOCTH. BanwuuHa
Pe3epRA, OTPAKAEMAN B yuyeTe, NpencTasnAeT coboil HaUMyWIVIo PACUETHYIO OUEHKY CyMMBb,
HeobxoaMMON AnA noraleHus obA3aTeNLCTs, ONPefeneHHYI0 Ha OTUETHYIO OaTy C YUETOM PHCKOB M
HEONPBAEneHHOCTeR, XxapakTepHbX Ann Aadds  obssatenccTe. Ecnv  penwumusa  pesepsa
PAcCUMTLIBAETCA Ha OCHOBAHWM NPeANONaraeMbiX AeHeXHbLIX NOTOKOB NC NOTralleHuio 06A3aTenLeTs,

To GanaHcoBan CTOMMOCTL pe3epBa ONPEeAEnAeTCA KaK NpMBefEHHAA CTOMMOCTL TakMX AeHeMHBIX
NOTOKCB.

Ecnu oxmpaercs, UTo BbIMNaTh, Heobxogumbie Ans norawenus oGn3aTenucts, GyAyT BOIMEWEHD
TpeTbeH CTOpPOHO#, HAnpUMep, N0 AOTUBOPY CTPAXOBANWMA, TAKDE BO3MELILEHME NPWIHAETUA B
KBMeCTBE aKTUBa NPY YCTIOBUW NPAKTUMECKK NONKHON YBEPEHHOCTH B TOM, YTO OHO GyZeT nomyueHo,

PyHxynoHanbHan BasHOTa # BaNGTa NPEACTaBNeHnn

PYHKUMOHANLHON BANIOTON KRXAOH M3 KOMNAHWH, BXMICMEHHbIX B KOHCONUAMPORaHHYID hHHaHCOBYIO
OTYETHOCTL [pynnbl, ABNAETCA BAMMOTA, WCPAICMLIYEMEN B 3KDHOMWKE CTPaHbi, B KOTOPOH NOMNIaHMA
OCYLIECTBNRET CBOI0 ACATENBHOCTL, PYHKUNOHANLHOA SAMMOTON KoMNaHu 1 BANIOTON NPEacTaneHun
OT4YETHOCTH [PyNnbl ABMAETCA HALUMOHaNLHaA BanioTa Poccuitckoit drenepaly — poccuciA pyGnb.

[enexaibie akrmep: ¥ OGASETEALCTBA NEPECUNTHIBAICTCH B (PYHKUMOHANBHYKD BanioTy Kax[own
OTAENBHOM POCCWACKOH KOMNAHMM NO OhuUUMaNbHOMY Kypey, YCTaHnoBNeHHoMY LieHTpanbHoiM
GaHkoM Poccwitckoi Pegepauvs («LIE P®») Ha COOTBETCTRYIOWME OTHETHLIE AT, [ToNoKUTENLHbIe
¥ OTPHLATENMbHBLIE KYPCOBbLIE PasHMLN OT DACUETOB MO TAKMM ONEDALMAM M OT NEPECUeTa ASHEMHbIX
aKveoB K obBalavenbeTs B OYHNLWOHANBLHYIO BaMIoTy KaNAQOKR KOMNaHwu no oduLManbHOMY
obmertomy xypey L1B PO Ha KoHel, roqa oTpaxaioTes B KOHCONWAMPOBAHHOM OTYETE O COBOKYTIHOM
aoxope. [Mepecyer BanTH NCc o0OMeHHGIM Kypcam Ha KOHEW [oAa He  MCnoNbayetcs
B OTHOLUEHKK HEREHeXHbLIX CTaTeidl, B TOM YMCNe A0neshix PMHAHCOBLIX MHCTPYMeHToB. BrmAue
#3MeHEeHNH OGMEHHLIX KYPCOB Ha CNPABEANMBYIC CTOMMOCTL AONEBLIX LieHHbIXx GyMar oTpaxaercs
B cOCTaBe NPUSLINK NY YBLITKA OT M3MEHEHUS CNPABEANTMBOW CTOUMOCTH.

AnA yeneli npeAcTaRNeHUs KOHCONMMAUPOBIHHOW hUHANCOBONH OTUETHOCTH, aKTUBLI M obasartenscYea
Cpynnui, HaxopAwmeen 2a pySexom, nepeseaeHtl B poccuiickue pyGnv no oBMeHHOMY Kypey Ha KoHeL|
KEOKAOTO OTUYETHOO Nepsoaa. [loxoabl M pacxofibl NEPEcUHTHIBAIOTCA o cpeaHeMy oBMeHHOMY Xypey
332 OTUETHLEE Neprod; ¢cnNW OGMeHHbIH KyPC CYWBCTBEHHO WIMEHRETCA B TeueHWe 3ITOro NepHoaa,
70 MCNONb3yeTeR oOMeHHbIA Kype Ha AaTy COBEPILeHUA onepauwn. Bosnnkaowume Kypcosbie paskmiibi,
£CNY TaKOBble MMEIOTCA, NPM3HAIOTCA B COCTABE RPOMETD COBOKYNHOMD A0X0A3 W HaxannWealoTcs B
COCTaBe KanuTana,

MygBuMn W KOPPexTUpOBKA COIPABEANMBOA CTOMMOCTM NO WASHTWDMUMpYeMbIM NPHOGPETEHHDLIM
axtusaM M obnsatennCTBaM, BO3HWKAlOIWe npv npuobpeTeHMU 3apybexHod JeATenbHOCTH,
PacCMaTPUBAIOTCA KaK aKkTVBbl M 0DA3aTENbLTBA No 3apyDemHON ASATENLHOCTH U NEPECUKTHIBAOTCA
no oOMEHHOMY KypCY Ha OTJETHYIo AaTy. BOo3HWKAIOWME KypCoBhie pasHALbl IPU3HANOTCA B COCTaBe
NPOMETD COBOKYNMHOTO BOXO04A M aKXyMYNHPYIOTCR B COCTaBe xanvrana.

O6MeHHbie Kypchl MHOCTPaHHBIX BaAIOT, B KOTOpLiX [pynna Nposoavna cywecTBeHHbIe CAENKN,
npejcTasneHs cnesyoumm obpasom:

31 nexalpa 31 nexabpn
2012 ropa 2011 ropa

ObuenHbiA Kype Ha KoHell roaa (B poccHACKNX pyGnax)
1 aonnap CliA (saonn. CUIA») 30.3727 32.1961
1 eBpo 40.2286 41.6714
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vV

BosxarpauaeHun paGoTHHkaMm

Pacxoae Ha 3apaboTHyIO NNaTy, B3HOCKE 8 FOCY1APCTBEHHLEA NEHCHOHHDI DoHA ¥ (HOHA COLMANLHOND
cTpaxoeabua Poccuitckoll depepaumm, onnadeHibie eXeropHble oTmycka U GonbHuukbie, nHeMWwit K
HESIEHEXKHDIE NLIOTH {TAIE KaK MEeJULIKHCKME YCNYTY M JETCKWA ¢af) HAUNCTIHOTCSH N0 MEPe OKa3aHns
COOTBETCTBEHHbLIX YCAYT COTPYAHUKaMM [pynnki. 374 cyMMbl RPRACTABNAIT coGOW HEeOTLEMNeMbie
3aTpaThl, CBR3aHHbIE € HAWMOM MPOM3BOACTBEHHBIX M afAMMHUCTPaTMBHBIX paboTHUKOB, W,
COCTBETCTBEHHO, OTHOCATCA Ha cebecTOMMOCTD PeanuaaLiik KK BKNOUAIOTCH B KOMMEPUECKHe I
obume U AAMMHMCTDATMBHDIE PacXofbl B KOHCONMUOMPOBAHHOM OTUETE O COBOKYNHOM fJoxoge,
B 3aBMCHMOCTH OT BUfIA ABATENLHOCTU paboTHUKa.

B npodecce obDMUNON AeATenbHOCTH Fpynia ynnaunesaeT Bce HeoOXOAMMBIE B3HOCKH B [TeHCHOHHLIA
doup, Poccuiickoit Senepaumu 33 ceoux pabothuros. OOA3aTeNnbHbie B3HOCH! B TOCYAAPCTBEHHLE
MeHcuoHHbIk hoHA OTHOCATCA Ha 3aTPATbl N0 MEPE MX BO3HUKHOBEHHA.

Kpome Toro, 8 komnaHuusx Fpynnbt QeRCTBYIOT PANMIHLIE NEHCHOHHBIE NNaHbl. Taxne NiaHsl obsiuHO
(UHAHCHPYIOTCR 33 CYeT NEaTexeid 8 PaMikax NaHOB NEHCHOHHOrD cTpaxosaHuwd. B Mpynne
DeficTBYIOT KaK NNaHL! ¢ YCTEHOBNEHHBIMU BLINATaMM, TaK M MNGHLI ¢ YCTIHOBMNEHHEIMU BIHOCAMN,
Mnad ¢ YCTAHOBAIEHHLIMM B3HOCAMM — 9TO NEHCHOHHLIE MNaH, e pamiax kotoporo [pynma
nepeuncnaeT GUKCHPOBaHHEE BIHOCH! OTASNLEHOMY IOPUANYECKOMY Jwily. [pynna He AMEeT KaKwx-
o 1pnaMeciX WM BMeHeHHbIX Hopmamks aenosoro obopota obDrlarenbcYs no ynnare
AONONHMTE bHBIX B3HOCOB, €Ciat AaHHbHA (hOHY, He BNAEeT AOCTATOMHLIMY aKTMBaMW ANA BbinaTLl
BCEM COTPYANMKEM BOSHAMPDKAEHWA 3@ YTNYTW, OKasaHHbIe B TEKYLLEM W B NPOUbIE NEPHOODbI.
B3HocH CTPEXAOTCR B YaCcTHW Pacxoaos no 3apaboTHoM Nnare NpK HacTYNNEKWY Cpoka nnaTexa.

MIEHCHOHHBIA NTIAH C YCTAHOBMNEHHBIM DAIMEPOM NEHCHOHHDIX BHINNAT NPEACTABNALT CODOH NPOTPAMMY,
B paMKax KOTopoH [pynina BHINawBaeT NEHCHIO COTRYAHNKY NOCNE BbIXOAA HA TIEHCHIO, TaKan NeHCHA
O0bNHO 3BBACHMT OT OQHOTO WM Oonee ¢hakTopoB, TAXMX KaK BO3IpacT, cTaX paboThl U BerwqnKa
sapafotvoi nnate.  [pU3HaHHOe B  KOHCOMWOMPOB3HHOM OTUETE O (DUHAHCOBOM TIOTIOMEHKA
oDA3aTenscTBO [PyMNbl NG NNaHY NEHCHOHHOTO 0DECNeUYeHMs ¢ YCTaHOBeHHLIM PasMepoMm Bhinnat
npancTasnReT cobOH ANCKOHTUDOBAHHYIO CTOMMOCTD ODR3ATENBECTBA NO BHIIATE NEHCHIA B YCTAHOBMEHHOM
pasmepe Ha OTYETHYIO DATY 3a BLMETOM CIPABEASMBOA CTOMMOCTH akKTUBOB TTNaHa ¢ KOPPeKTVPOBKaMA Ha
CYMMY HeNPU3HAHHOW CTOMMOCTH NPOWNLIX yenyr. OGR3aTenbeTBo NO BbNATE NEHCHI B YCTAHOBNSHHOM
pasmepe pacCuMTLIBAETCA EKEMOOHO He3aBUCHMMBIMM  3KTYaDHAMM C WCRONb3OBaHWEM MeToaa
NPOTHOMPYEMOR YCNOBHOR eAMHMLEL. [MCROHTHDOBAHHAS CTOMMOCTE OORIATENHLOTRA MO BLETRATE NEHCHA
B YCTRHORNEHHOM Pa3sMepe ONPeOenAeTCR NyTeM OMCKOHTUPORAHMA pacueTHO bByaywero asbermn
DEHEWHLIX CPEOCTE ¢ WCMKOMBIOBAHWEM NPOLEHTHRIX CTABOK BbiCOKOKIUECTREHHLIX KOPMOPATUBHLIX
obrueaupsi, BoipaeHHLX B BarkoTe, B KOTOPOM GyAyT OCYWECTENNTECH BbUNIATH, M MMEIOUY CpPoK
noraiticisd, NpUGIMIMTENLHC  PaBHLHEY CPOKY COCTEETCTBYICWIEIC NeHCWOHHOTO  ofasartenscTsa.
AxTyapHiie Npyobiny 1 YObLITIM, BO3HWKRIOILME B pe3ynbTaTe KOPPeKTHMDOBOK, MOITy4eHHbIX Ha OCHOBE
CTATMCTAMECKMX J[aHHbIX, @ TalONE WIMEHEHWA B aKTyapHblX [JOMylieHMAX, OTPDKAICTCA B
KOHCO/MANPOBAHHOM OTHETE O COBOKYTHOM [JOXGAE B TOM NEpPHode, B TeUYeHHe KOTOPOTO OHM BOHMICH.
3arpaThl Ha onnaTy YCNYT, OKa3aHHbIX PaboTHAKEMN B NPOLLNGX NEPHOAaX, OTPAKAIOTCA B YYETE B CiTydae
BOSHWKHOBEHWR Y PaGOTHWKOE NPaBa Ha NOMyUeHWe BHINAT WM, B NPOTMBHOM CITyude, CIMCHIBAETTA
PaBHOMEPHO B TEMEHHE CPefHerD CPoKa A0 MOMEHTA NOJTYYEHUS UMM NPAB Ha NeHCHOHHbIE BhinnaTel.

O6R3aTeNbCTBa NO NEHCMOHHOMY MNaHy C YCTAHOBNEHHBIMW BbIMMIaTaMy BKIOMEHD! B CTATHiO
KOHCOMMOMPOBAHHOIO OTUETA O (PUHAHCOBOM NONOXEHMH «OO0A3aTENbCTBA N0 BO3HATPAKAEHNAM
patoTHUKaMs. [0 COCTORRMIO Ha OTYETHYIO AATY Y IPYNNbI He GbLNO aKTUBOB N0 NEHCHOHHOMY NMaHy.

OnepauunoHHas npubbink

Onepaunonran npnbbint — 370 npubeins 3a BuqeTOM CymMMbt obecueHenns aKTMBoB A0 yYeTa aonu
B (hMHAHCOBLIX PE3YNbTaTaxX ACCOLUMWPOBAHHBIX KOMRaHiil, nONOAMTENbHbIX WM OTPHMUATENbHbIX
KYPCOBLIX pasHML, No OTAMUHOW OT onepauMoHHO# [OeATeNbHOCTH, AOXO0A08 W Pacxogos no
npoyeHram, npubbinel / (ybuiTkoB) OT BLIDLITUA goqepHUX NPEAnPUATHI, NPeBLILLEHWA JONK
pynnet NPEeaBapUTENbHOW CTOMMOCTM NpKoGpeTeHHbIX 4YACTBIX aKTHBOB Haj CTOWMOCTDIO
npuobpeteHus.
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3.

CYLLECTREHHLIE AONYLEHMUS U MICTOUHUKU HEONPEQENERHOCTU B OLIEHKAX

{pynna ucnonbIyeT OieHKM W AenaeT AOMYIEHMS, KOTOphIe OXa3biBa0T BMMSHUE HAa OTpaXaeMuwe
B KOHCONMWOUPOBaHHOW (PMHAHCOBOW OTHETHOCTM CYMMbI aKTWS0B M 00RsaTenscTB B TeueHwe
crnegyicilero ¢uHaHcosoro roaa. OLeHi ¥ CYXAeHHA NOABEPTaloTe NOCTOSHHOMY KPUTHMECKOMY
aHANM3Y ¥ OCHOBAHK HA NPOLLINOM ONLITE PYKOBOACTRA WM APYTMX akTopax, B TOM YWCne
Ha OXMASHWAX OTHOCMTeNbHO Oyayiuux cobbiuil, xoTopble CuMTAIOTCR  OBOCHOBAHHbIMM
B cnoxumsilumxca obScToATenscrsax. daxTuueckue pesynbTaThl MOTYT OTNMUATRCH OT OLEHOYHBIX.
PyxoBOACTBO THHOKE MCMONL3YET HEKOTOPLIE CYXAEHUA, NOMUMO CYXAESHWIA ANA NOMyueHUn OLEHOK,
8 npoyecce NPUMEHEHUA YJUETHOA nonuTul. CywAeHuA, KOTOpble OKalbiBaioT HaubGonee
SHAUNTENLHOE BAWAHWE HA NOKa3aTvesM, OTPAKEHHLIE B KOHCONWAWPOBAHHOW (huHaHCOBOR
OTUETHOCTH, M OLEHKH, KOTODLIE MOTYT NPHBECTH X HEOBXOANMOCTH CYULECTBERHONH KOPPEKTHPOBKM
GanaHcoBO# CTOMMOCTM aKTMBOB K ODA3aTENLCTE B TEueGHHE CNeayolero roaa, BKOYADT
cnegywilee:

ObecueHeHue rygenna

Tpynna npoBOANT TECTHPOBaKWe TYABHNA Ha oBecLEHeHWe He pexe OAHOMo Pa3a B rog Ha ypoBHe
rEHEPUPYIOWMX EAVHML, HA OCHOBHUN PAcUETOB X SKCTIYATALUOHHON LIEHHOCTH.

3KCnNyaTauMoKHas LEeHHOCTb pacCUMTLIBAETCA HA OCHOBE OMCKOHTUPOBAKHBLIX OHMAAEMbIX
DEHENXHBIX FOTOKOB, € YYETOM CREeAYIOWUX NPeAnoCHION. CTOMMOCTH KanuTana, TeMNoB pocTa M
KOPPEKTHPOBOK OYAYLIMX JAEHEXHLIX NOTOKOB, METOSUKM pacueTa obOpOTHOIO KanuTana,
MHBECTULMOHHbIX MJ1ZHOB U AOMTOCPOUHLIX (PMHAHCOBO-3KOHOMMUYECKWE NPOTHOI0B.

lNyasun Gbin pacnpepened Ha cneayiouiwe reHepupyiolme eanHuub TpyOHbi auBnanoH, Mera,
HedrecepaucHiuii amenanoH, MamsctpansHoe ofopynosatise. Mo coctorHmio Ha 31 nexabpa 2012 ropa
BCE reHepHpYIoLMe efMHML Bl NpoTecTMpoRaHL! Ha obecleHenme. TecTuposaHne He OBHAPYIINO
HuKaKoro HoBoro obeciieneHun rynsmuna 'pynnbi (Tipumeuanss 11).

ObecileHeHWe MaTepUANLHLIX aKTHBOBR

fpynna oueHuBaeT GanaHCOBbie CTOMMOCTM €€ aKTUBOB Ha NpeAMeT HaM/MA NPUIHAKoB ux
obecuercHust. Npu TaKoA OLUEHKE aKTMBLI, KOTOPLIE HE NEHEPHPYIOT HE3ABUCHMEIE EHEXHDBIE NOTOMM,
OTHOCATCA K COOTBETCTBEYIOLLEH NeHepHpYIoilEit eanHuLe.

PywoeoacTay HeolixoumMo AenaTe foNylLeHNR NPY OLEHKE CTOMMOCTY akTBoBs, BKNIOYAR BpemeHHble
¥ CYMMOBbIE NOKAIATENN QEHENHBIX NOTOKOB OT UCTIONb3IVBAHKMA 3THUX aKTMBOB. MNPOorHosHbLIe 3HaueHNA
OEHENMHBIX NOTOKOE OCHOBaHB Ha OUEHKEe PYKOBOACTEA SKCHOMMMYECKOW CHTYaUWM B TeueHWwe CpoKa
MONE3HOr0 HCNONLICBAHUA AKTUBOB W Ha Haubonee axTyanbHOM (PHHAHCOBOM (UNAHE, YTBEPHMAEHHOM
pyxoBoacTeoM [pynnbi. Banily cyDbexkTHMBHOCTM ApEANONCHKEHWA, HEXOTOPbLIE OUeHKM MOryT
OTAMIATLCA OT aKTHNECKMX Pe3ynbTaToB ACATENLHOCTM M NpueecTy K obecueHesHIo B ByRywnx
nepuofax.

OTNOXEHHbIE HANOIN

lpynna sBNSeTCA nnaTenbuMKkoM Hanora Ha npubbint B Poccuiickoit depepaynu. Hanorosoe,
BaIOTHOE ¥ TEMOWEHHOE 3aKOHOAATENMCTBO Poccuilckoil denepauy [ONYCKAET BO3MONHOCTL
pasHbiX TONKOBaHWH. OBR3aTENLCTEO NO JOHAYMCNEHKAM RO Hanory Ha npulblnk, MO pe3ynbTaTam
NPOBEPKM HANOTOBLIMM OpraHamu, GyAeT HauucneHo B clydae NPU3HaHWA pYNNoW BLICOKOH
BEPOATHOCTM TaKOIo AoHAuUMCNEeHWR. Ecnw dakTuueckan cyMMa Hanora Ha npubbinb oTnMuHa
OT OLISHOMHOW CYMMbI, BOSHUKLIEA PasHWLA BNWAET Ha CYMMY pe3epBa no Hanory Ha npuGoinb B ToM
nepuoae, 8 KOTOPOM NPOU30WINO onpeaeneHne MaKTUUECKoH CyMMbl.

CymMa OTROXKEHHbIX HANOFOBbIX aXTUBOB AHANM3MPYETCA B KOHUE KKAOFO OTUETHOIO Nepuona #

YMEHLLLRETCH B CNYy4ae, KOFAA CTh BLICOKaR BePOSITHOCTL, UTO CyMMbl Hanoroobnaraemol npubhInu
ByaeT HeAOCTATONHO ANA LACTHUHOTO WNU NOMHOIC UCTIONLIOBAHWS OTFIOXEHHLIX HANOTroBLIX KTHBOB.
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Ons olieHKN BEPOATHOCTY MCNONLIOBAHUA OTNOMEHHOrO HANOMOBOMD axTMBA YHMTHIBAIOTCA
DAIMUHLIE (DAKTOPLI, B TOM UMCNE. PesyNbTaThi XOIRUCTBOHHOR ABATENBHOCTH 8 NpeabiAyLMX
nepuodax, OoNepalMoHHbie MN1aHLl, OKOHUAHKE CpPOKa NEepeHOCa CYMMBbI HANOreBLIX YOLITKOB
APOWNLIX NET, CTPaTeruit HanNoroBoro nNNaHWposatms. Pasmua mexgy (akTUIeciaiMi NoKasaTenamm
M OLSHOUHbIMK, 3 TAIOKE KOPPEKTMPOBKA OLEHOYHLIX Noxasartened B Gyayumx nepumofax, MOXeT
NPUBECTH K HEraTHBHOMY BNMAHMI0 HA $HWHAHCOBOE NONOXEHWE, PE3yNbTaTui ONepauMOHHOM
ASATENBLHOCTH M AHEXHLIe NoTokM Mpynnbl. B pesynbTare u3smeHeHUR OUEHOMHbLIX NokasaTeneH,
Ha 31 pexabpa 2012 ropa Mpynna npuasana OTNOXKeHHbLIH HAnNoroBbi akTe B cymme 1,389,626

3a cueT HanoroBblx yOLITKOB npouinbix net, kotopoie Mpynna nnavvpyet 3avects ¢ Gyaywed
HanorooGnaraemoi NprOLinsIo.

Onepauml CO CBAJaHHbIMY CTOPOHaAMMK

B xone ceoed ofbrHoW fgesTensHocTH Tpynna NpoBogMT onepaLyn CO CBASEHHLIMK CTOPOHaMK.
Tpymma ucnonb3yeT npogeccHoHaNbHbie CYKAEHUA [NA ONPEeReNneHWA CBR3aMHbIX CTOPOH.
AnA yenedl OUEHKH, PYKOBOACTBC PEryNAPHO OTCNENMBAET YUACTHE MAKOPUTAPHLIX aKUHOHeRos
B KanuTanax Apyrx KoMmnaHisii U obbem TpaH3aKUUA © KDKAbIM KOHTpareHToM. Haundan ¢ 2012 roaa,
pynna exerooHe NpPeRoCTAaBNAET oT4eT 00 ODHAPYXEeHHBIX CBA3AHHLIX CTOPOHAX ANA aHanua W
YTBEDASHUA OpTaHaM KOPMOPaTUBHOIO YNPABNeHus.

JlebuTOopcKkan 3ag0MKEHHOCTD

MNpy nepscHauaNbHOM NPW3IHAHWK AeCUTOPCKaN 3aA0MKEHHOCTH OTPAWAETCA NO CAPABEANWMBOMH
CTOUWMOCTH. CNPABESTIMBAN CTOMMOCTD AGITOCPOUHON UMK KPATKOCPOUHON AeBUTOPCKON 3af0MKEHHOCTH
OT OCHOBHGLIX KOHYPAIeHTOB De3 HauucneHws NPOUENTOR ONPEAEnSETCA KaK AUCKOHTWPOBAHHAN
CTOMMOCTD SyayLix SeHENHLD NOCTYNNEHHN, MCNONMbAYN NPEBANUPYIOLYID Ha PbiHKe CTaBKY NPOLeHTa
N0 SHANOMMUHLIM MHCTRYMEHTAM CO CXOWUM KDeOMTHLM PeHTUHIOM. Pasmua mexay cnpabenrmBoi
CTOMMOCTLIC ¥ HOMMHANLHOW CTOMMOCTHLIO NPHIHAETCA B  KayecTBe YMEHBLWIEHWA [AO0X0A3.
B panbhedluem [eOMTOPCKAR 3aR0fDKEHHOCTb YUMTHLIBAETCA NO aMOPTHIMPOBAHHOW CTOMMOCTH
C WchofbaoEaHveM meToga gpexTMBHOR npoueHTHol crasm. Kparxocpounas geburopckan
3A00MKEHHOCTL OT NPOMMX KOHTPareHToB 0e3 HMauyuCNeHus NPCLUEHTOE YYMTHIBEETCR NC Cymme

BLICTABNEHHLIX CYETOB 33 BLIMETOM pe3epsa B Criyyae, eciM (hexT AUCKOHTUPOBAHUA ABNRETCA
HECYIL)ECTBEHHbIM.

[pynna co3znaeT pe3epe NO COMHMTENbHON 4eDUTOPCKON 3a00/MKEHHOCTH, e OXMAAeTes YhbToK
8 peynsTate HecnocoDHOCTM Ae0MTOpa NorackTs CBOK  3aACITKEHHOCTL. (10 COCTORHWMIO
Ha 31 pexabpa 2012 rona cymma pesepsa Mo COMHMTEMBHON AeOMTOPCKOH 3a00IDKEHHOCTH
coctagnAna 2,055,393 (ka 31 pexabpn 2011 rona: 3.896,604) kax packpbiro B pwmevanm 15.
OuermBan co3faHHbie Pe3epBbl, PYKOBOACTEO OCHOBLIBEETCA HA TEKYILIEW SKOHOMUUECKON CUTYaLMM,
EPEMEHHOM aHANM3e BOIHWKHOBEHMA 3ANO/TKEHHOCTH, O3HHLIX O CNUCAHWAX 3af0IDKEHHOCTH B
NPOWNLIE NepHoabl, KPeOUTOCNOCODHOCTH nNOKYNaTensi UM UIMEHEHUSX 8 YCNOBMAX ONNaTbi.
MsmeHeHUst 8 COCTOAHWM SKOHOMMIM, OTPACM MNW COCTORHMM KOHKPETHOMD NOKYNATens MoryT

npuaecTd K HeoBXoauMocTH NPOBEAEHVA KOPPEKTUPOBOK pPe3eppa NO COMRMTENTLHON 3a80/MKEHHOCTH
8 KOHCONMUAHPOBAHHON (PHHAHCOBOH OTUETHOCTH.

Ycrapesasnue 3anacos

Peseps noj YCTapesBilMe W MEANEHHO peanusyeMbie 3anacbl CHINK3eT CTOMMOCTL 3anacob
00 YMCTON LieHH Peanviatii, KoTopas npeacTasnAeT coboil pacyeTHYI0 yeHY RPORAKN 3anacos
8 xone ODLMHOM OEATeNbHOCTM 33 BhLMETOM BceX NpeanonaraeMbiX 3avpat Ha aopabotxy n
pacxoaos Ha NPOARKY, MAPKETHHI M TPaHCTIOPTPOBKY. MW pacueTe YWCTON Lkl peanksall Mpynna,
B YACTHOCTH, MCNOMbYeT HHPOPMALIMIO O PhIHOMHBIX CABIHAX, 3AKTHOMEHHBLIX HENOCPEACTEEHHO J0 UK
cpasy nocne otvyeTHoli Aatei. Mo cocToAHMIo Ha 31 pexabpa 2012 roga cymma pesepsa nop
YCTapeBliMe U MeNEHHO peanusyeMble 3anackl coctasnser 858,173 {Ha 31 aexabpa 2011 roga:
1,191,169) xak packpsito 8 MNpumeuanun 13.
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CPpoOKWA NOMESHOTO UCTIONL30BAHMA OCHOBHBIX cpencrs

AMOPTM3ALMA ODBLEKTOB OCHOBHLIX CPEACTE HAUMCMAETCA DaBHOMEDHO B TedeHWe WX CPOKOB
MONE3HOro UCNONBLIOBAHKS. CPOKK NONE3HORC MCMONb3OBAHUA PaCCUMTHLIBAIOTCA Ha ocHoBe GuaHec

ANZHOB W OMMDAHWA PYXOBOACTBA OTHOCMTRNBHO WCNONLIOBAHMA AaHHLIX OGLEKTOB OCHOBHBLIX
CPenacTs B AeATeNsHOCTH [pyRnbl.

Cpox noneanoro

MCNOMNLIOBANKA, NET

3naHus U HppacTpyTypa ot 20 no 50
MaiLuHbE 1 000DYAOBARME or 1080 30

Mpoune or5a015

DaKTophl, KOTOPhIE MOTYT NTOBIMATL HA O1|eHKY CPOKa NONe3HCTo KCNONL30BAHNA W NWKBUAALIMOHHON
CTOHMOCTH aKTHBoB [ pynnbl, NPeACTARNEHN Hinke:

*  MIMEHEHHE B MHTEHCHBHOCTH MCNOMLIOBAHNA OOBLEKTOB OCHOBHLIX CPEOCTs;
*  M3MEHEHUA B 3aKoHOfaTenbHoil Gale;
- nameHeHUA B8 Guanec-nnane Mpynnu; 1

. HANWUKE 3NIeMEHTOB HeONPEeOEeneHHOCTH B ONEPALUNOHHOR DeATenbHOCTH.

Bce sbiiLenepeuncneHnbie hakTops! MOTYT NOBNUATE HA aMOPTH3ALMID OCHOBHBIX CPEACTE U
ux GANaHCOoBYI0 K NMKBUAALMOHHYIO CTOMMOCTD.

PYxOBOACTBO NEPUOANYECKA OLEHUBIET CPOKU NONE3HOTO UCNOMNLIOBAHUA HA NPEAMET HeOBXOAWMOCTY
npoBefeHus UX KkoppekTUporin. [laHHasn oLjeHKa OCHOBLIBAETCA Ha Texyujem cocTonHuu obbexTa

OCHOBHLIX CPEACTE U NPEANANaraeMoOM cpore, B TEUeHUe KoToporo obuekT ByaeT npuHocuTs
SKOHOMMUECKME BLIroAst Mpynne.

Cpoxn Nnone3Horoe Nenonb3osaHua HeMaTePHANbHLIX aKTHBODB

AMOPTU3IaLMA HEMAaTepPUanbHLIX aKTHBOB [PYNNbl HAUNCNSETCH PaBHOMEPHO B TEUEHKe UX CPOKOB
MIONe3HOTO UCNONL3OBAHNA:

Cpox nonaaHoro

MCTOMNL3ORAHWN, NeT

Npapa apexast 80
Hoy-xay 10
NporpamMHos oBechieueHne or1pos
KaruTanuIupoBaNHLIE 2aTPaTE Ha pa3paboTy or1p03
HapaBSoranHan xnuenTcxan Sasa 3
Fipovee or1a03

{lpoume HeMaTepuanbHbie aKTUBLI B OCHOBHOM NPEACTABNRIOT coboif NULieH3IMM HA NPOU3BOACTBO
TPYO ¥ MIDKeHEPHYIO QeATENLHOCTS.

Boasarpaxaenun paGoTHUKAM W 0BGA3aTEeNLCTB2 NO NEHCHOHHOMY NNaHy

B xomnanuax Mpynnol BERCTEYIOT PAINHUHLIE NEHCHOHHEE MFaHbl. NPpHIHaHHOE B KOHCOANAMPOBIHHOM
oTyeTe 0 HHAHCOBOM Nonoxermt oGA3aTenbcTao MpyrMNbd NO NNaHy NEHCHOHHOTO obecneveHnA
C YCTEHOBIEHHLIM Pa3MEPOM Bbinar npepctasnfeT cofoi  AWCKONTHMPOBAHHYID CTOMMOCTD
oBR3aTensCTEa NO BLINNATE NEHCHWH B YCTAHORNEHHOM pa3Mepe Ha OTUBTHYIC [Ty 33 BbLiVETOM
CAPABEANMBON CTOMMOCTH aKTUBOB TJ1aHa ¢ KOPPEKTHPOBKaMM Ha CyMMY HENPU3HAHHOW CTOMMOCTH
npownbix yeayr. OBs3aTensCTBO O BbiNNATe NeHcHA B YCTAHOBASHHOM pasMepe paccuMTLIBaeTCA
eNErafHO HE3ABUCUMBIMA AKTYADMAMM C WMCRONb3OBAHMEM METOAA MIPOTHONPYEMONM YCNOBHOW
enuHimL. [lanHbs MeTos NpeancnaraeT Henomb3osatne AeMorpadu4ecimx SoMyLeHMH OTHOCUTENLHO
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" The 3}

PaboTHUKOB W OLIBLUMX COTDYSHWKOB, MMEIOLIMX NPABO Ha BRIMNATH {YPOBEHb CMEPTHOCTH, KaK BO
BpeMA, TaKk WU NOCNEe OKOHYaHMA TPYAOBOM AEATENbHOCTH, TEKyYecTb Kaapos, NoTeps
TPYROCROCODHOSTH, AOCPOUHLIR BLIXOZ Ha NEHCHMIO W T.4.), N UHAHCOBLIX AONYWeHWA (cTaBka
AucKoHTUpoBahun, Oyayuiue yposHy 3apaboTHOH nnaTul M BLINNAT, OXWAAEMAaR HOPMA AOXOOHOCTH
10 AKTHBaM NNaHa K 7.4.). Hanbosiee BakHbiMK JONYLEHNAMY RBARIOTCA CTABKa QUCKOHTHPOBaHWA
¥ Gyaywwi ypoBedb 3apaboTHolt nnarei v Bunnar. Hofee HWIKAR CTABKa OWCKOHTUPOBAHNS
YBENMUMBaeT ANCKOHTHPOBEHHYKD CTOMMOCTE MEHCHOHHBIX OGR3aTENbCTE W NOAOBbLIX MEHCHOHHDIX
pacxofos. OTKNOHEHNA OT OLUEHKW PYKGBOACTBA MOTYT BOSHAKATD B Pa3/IMUHbIX SONYWEHHAX, TAKMAX
KaK yposeHb MHNAUMK 1 3apaboTHoW nnatei. B chyvae HeoOXOaMMOCTH H3IMEHEHWUA KIOHYEeBhIX
Aonyuwenwi, Gyayiyue cymmbl 0OR3ATENLCTE NO NEHCHOHHBLIM 0GA3ATENLCTBAM MOTYT 3HAUMTESIbHO
WaMeHUTLCA (Mpumedanne 20).

4. NPUMEHEHME HOBbLIX MNU NEPECMOTPEHHbLIX CTAHAAPTOB W MHTEPNPETALIMA

[lpn cocTaBneHun NPUNOXEHHOW KOHCONMUAMpOBaHHOW thuraHCOBOW oTueTHOcTH [pynnoit Guinu
NPUMEHEHb! Creayolie HOBbie CTAHAAPTH, NONPABKM K CTAHAAPTaAM W WHTepNpeTaLiug:

s MCDO 7 «DHHAHCOBME MHCTRYMENRTHE PACcKPbITHE MHBDOPMALIMM® — NONPABKA NPUHATAN B Mae
2010 rona B cocTabe exeroaHero nepecmortpa MCOO;

s MCBY 1 «Npepcrasnenne (MHaHCOBOW OTJETHOCTM® - nonpaBka or wwonA 2011 ropa,
BCTYNAIOULEA 8 cuny ¢ 1 miona 2012 roga.

MepBoe npumedeHVe BhIlLIEYKa3aHHLIX AONPABOK K CTaHAApTaM M MHTEPNPEeTauMAM, HaudHanA
¢ 1 ausapa 2012 rona, He oXa3ano aHaUMTENbHONO BIMAHKMA HAa KOHCONWAMPOBaHHYIO (hHHAHCOBYIO
OTUETHOCTH Fpyninkl.
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5.

CTAHOAPTELI W MHTEPNPETALIWK, HE BCTYNUBILME B CUY

Hioke npeacTasnen nepeyeth HOBbIX ¥ NNEPECMOTPEHHLIX CTAHAIPTOR U UHTEPNPETALMH, KOTOpbie
Gbinu onyGnmKoBaHb, HO eilie He BCTYMWNM B CAMY Ha MOMEHT YTBEDKAEHUA KOHCONWAMPOBAHHON
dvHaHCOBO oTueTHOCTM Mpynmar:

NMpuaennmbl
K TOLORGLE
neproaaM,
HAYMHERA WNK
—_— To3aHee
MCDO 7 «PHHAHCOBLIS MHCTPYMBHTLI: DACKDLITHE MHDOPMaLM»
- NOTIPAEKY, YBENHUMBAIOLMS TPRGSOBAHMA K PACKPLITIHO KHKPOPMALMH O 38vyeTe
OHHAHCOBLIX AKTHBOB M (hHAEHCOBLIX OGAIATENLCTD 1 aHpapa 2013
- nonpasky, TPeSYIoIHE PACKPLITHA MHDOPMALMA G NEPBOHAUANLHOM TPHUMEHEHMM
MCa0O 9 1 AnBapA 2015
MCPO 9 «PIHEHCOBDIE HHCTPYMOHTRI» 1 AnsapAa 2015
MC0O 10 aKoHCOnMAUPOBAHHER. (hUHBHCOBAR OTUBTHOCTLS — HOBbIA CTAKAAPT Skin
ofyinMxosaH 8 mas 2011 roaa 1 axsaps 2013
MC$O 11 «Cormallenn O COBMECTHON AEATENLHOCTHS ~ HOBLIA CTEHOADT Gbin
onyGnukosaH 8 mae 2011 raga 1 sxBapn 2013
MC®O 12 «Packpbite HHOOPMALIA 0 SONAX YIBCTHA B ADYTWX NPEANPUATIRX —
HOBulit cTaxaapT Suin onyGnMKORAH B Mae 2011 roza 1 suBapa 2013
MC®0 13 «Ouenka cNpaseANMBOA CTOWMOCTH— HOBLIH CTAHAAPT Sbll OTYGIMKOBEH 8
mae 2011 ropna 1 AxBapn 2013
MCEY 1 alpeacTasneHue hMHAHCOBOR OTUGTHOCTHS — YTOUHEHWE TPEGOBAHWA K
CPABHMTEILHON MHDOPMALMMK 1 axsapa 2013
MCEY 19 «Boanarpaxaequn paboTimkam» — Monpaska, KACAIOWAACH NBPECMOTPA
NPOBKTOH BLINNAT N0 OROHYAHWH TPYACBON AeATENLHOCTH W BbiXOAHLIX Nocobnis 1 aHBapA 2013

MCBEY 27 nepevsnaH B kavecTee MCBY 27 «O1aenbHanR (PMHAHCOBAR OTYETHOCTDLS —
TpeGoaatiA NO KDHCONMAALIMM, PAHGS BXOAALME 8 cocTas MCSO 27 (2008), Goinu
nepacMoTPeHb: M Tenep copepxatea B MCPO 10 «KoHconuauposaHHana dpuHAHCOBAA
OTYETHOL TS 1 ArBapa 2013

MCEY 28 «YuYeT HBECTUUMA B ACCOLMUPOBAHMDIG KoMRaHKK» — MNonpaBxa K
NepeHasaHwo «MHBOCTULIMM B ACCOLMMPOBAHHNLIE KDMNAHKH K COBMBCTHLIR
NPaANDHATHAY 1 axpapn 2013

MCBEY 32 «PuHaHCOBbIE WHETPYMBHTDI: NPeACTaBNeHe nHGOPMAaLIIN» —
Nonpasi K NPHMBHSHWIO PEKOMEHOALIW 110 3aveTy (PMHAHCOBDIX aKTHBOB 1

PHHaHCOBLI OORIBTONLCTE 1 axsapn 2014
KAMC®O 20 «3a1paThl Ha BCKPbiiUHbIe PaloTol B X04e OTKPUITON pazpaloTiv pyAHMKS Ha
artane fo0LMU» — HOBAR NHTepNIpeTAaLMA 1 Ausapna 2013

MCQO 9 eQuHaHCO8bIO UHCTIPYMEHMbIY

PyxoBoacTBe npeanonaraeT, Uto npumedese MCOO 9 okaweT aHauuTenbHoe RBRAMSHWE Ha
NPEACTaBNeHHble B OTUETHOCTM NOKA3AaTend (PUHAHCOBLIX aKkTWEOB [pynnei. [pynna umeer
WHBECTHUMW B AKLMOHEPHLIA KaNWUTan, KOTODLIE HE UMEIOT PLIHOUHLIX KOTHPOBOK M B HacToAWee
B8peMsA KNaccHPMUMPYIOTCA KaX MMEIOILMECR B HAMWIMK ANA Npofaim. MHBecTHuun fomkts: ByayT
OLUEHWBATLCR O CAPABEANHBOA CTOMMOCTH HA KOHEL Nocneaywilnx oTyeTHbix nepnofos. OaHako
oSocHoBaHHan oUeHKa NaHHOTe BANAHKA TpebyeT NpobefeHUA ASTaNbHOMG aHaNM3a.
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«HENABUHCKMMA TPYEONPOKATHLIM 3A

BOM» .
NPUMEYAHUA K KOHCONIMAKPOBAHHON ®UHAHCOBOW OTYETHOCTH
3A rofl, JAKOHYUBLIMHCH 31 AEKABPA 2012 TOOA

{e muicayuax poccuilicxux pybneii, ecnu He yxa3ano unoe)

6'

MCBY 19 «Boavazpaxderun pabomuuxams

Monpasin x MCEY 19 npuMeHRIOTCA PETPOCTIEKTHBHO, M0 pesynbTaTam NpeABapHTeribHONW OLEHKM
PYXOBOACTBA Npw TIEPBOM NpuMeHeHyt nonpabok ¥k MCEY 19 x dwHanCcoBOl OTUeTHOCTH 3a TOA,
saxoruvBlWIWicA 31 feKaGpa 2013 roga, npubbing Nocne HANOrooHACKEHMS W NPOUMIA COBOKYNHBH
Aoxof 33 BLIUETOM Hanora Ha npubulnt 3a rof, sakoHunswiniica 31 aexabpn 2012 roga, coxpatwres
Ha 86,249 n yeenwunrcn Ha 81,609, cooteercTeenHo, (adbexT Ha 1 suBapa 2012; coxpaweHue
repacnpepenenHod npnbuinn Ha 74,175) ¢ oypaxeHweM COOTBETCTEYIOWMX KOPPEKTUPOBOK No
CTPOKAM «0Bs13aTeNbeTBa NO NEHCHOHHLIM NNaHaMm» W «obsaatenseTBa No Hanory Ha Npuboinbs.
CymMMbl, ykasaHHie Bbllie, npeactasnacT coboit uncToiil addexT, otpaxalowmit BNUAHNe pAga
¥OppeKTHpoBeK, Brnouan AhdeKT Ha Hanor Ha npubwine:. a) nonHoe nNpuaHaHKe aKTyapHbiX
npubLined B cocTape NPoUero COBOKYNHOMD A0X0AA K YMEHbILIEHWE UHCTOTO AedrUMTA NC NANaHaM ¢
YCTAMOBNEHHLIMA BuifiaTaM, ©) HEeMEANEHHOE NPWIHAHWE CYMMG! CTOMMOCTM YCIYT NPOLLNbIX
Nepuoaos B cOCTaBe Npubbined wnM yDLITKOB W yBeNWUEHHE uMcToro AeduuMTa NO NNEHaM ¢
YCTSHOBNEHHHIMU BLINNATaMK; B) CTOPHO Yepe3 CUET NPONEID COBOKYTHOTO A0X0AE CYMMB] PasHniibl
MEXLY OXUOAESMBIMI OXOAAMN Ha AKTHBBI NEHCHMOHHON NPOTPaMMBl W CTEBKOA [UCKOHTHPOBaHKA.

flocneacTBun  NPMHATMA  APYrMX  CTaHAApPTOR M WMHTepnpeTauwid Ha  NOATOTOBKY
KoHcormampoBaHHO# ¢MHAHCOBOK OTueTHoCTU B Gyaylyux nepvogax @ HacTosWMH MOMEHT
OUEHMBAETCH PYKOBOACTBOM [PYNINLI, 0AHAKO, CYLECTBEHHOMND BIMAHNA Ha HHAHCOBOE NONOXEHWe
Fpynnbt nM pesynibTarsl e¢ AeRTENBEHOCTH HE OKWAAETCH.

AOYEPHUE KOMIAHWW

OCHOBHLIE AoMEPHUE KOMNAHWA, BRIIMEHHBIE B KOHCOMMANPOBAHHYI0 PUHAHCOBYIO OTUSTHOCTL
{pynnbi, U ApPeKTURHBIe QONW BNAASHNA MK NPEACTABAEH! HIDKe:

SpdexTudten
Onepeim- ___flom anepssen % __
CTpana oltbil 31 pexalpn 31 nexalpr
Foeptine sounan —_porwcTphper B peRTensiocTk cetwewt _ 2012rom __2011rona
OAQ «lMepaoypansCrmi TpyOrai
HOBOTHYOHLIA 3880 («MTHT3») Poccn NpowseoacTso Tpy6 DYBUIMOH 100.00% 100.00%
3A0 Toprosesi aoM Tpybrmid
«Ypampyboctanus {«YTCx») Poccmn Cowrr TRYD ma:on 100.90% 100.00%
TpYOHLI
ARKLEY (UK LIMITED Borwwobpsvaimn  CHut vpyb AVIBSWIAOH 100.00% 100.00%
IaroToRKe TpyGuwsii
000 «Moras Pocewn MeTARRNONoMa BARUWIAOH 100 00% 09.90%
3aroTomka Topybuuii
OAD «CamapasTopmeTs Poccsn METANNONoMa DBAIHOH 98.05% 98.05%
3sroTomKa TpyGensit
QAD «YHF1 «Bropuepuots Poccun METENTIONOMa Tmual!oﬂ 100.00% 100.00%
PyOHbIF
000 «MaTa-UkeacT» Pocena Apenna uMyLiecTas AMBHAAOH 100.00% 100.00%
W3roT0BNOHNE 1 MarucTpanshoe
3A0 «COT» {(«COTy) Poccun NPOAANA KNanaHoB8  0GOpYADBaHHE 100.00% 100.00%
VNOTOBNeYME
MENC TPaITHHBIX
oraonoe Marwc rpanuios
MSA a.s. (MSA) Yaotm TpyBonpoaogoe obopyaosaHne 100.00% 100.00%
HedTenpouuichoasa  Hedracepane-
3AD «PUMEPA» Poccun COPBMCHLIG YCITYIN HOM SADBHIHOH 100.00% 100.00%
Hedronpomuicnoasie  Hodbrecopanc-
OAD =ATIHAC» {«ANHAC?2) Poccun CODBNCHLIO YCITYTH Hiii IMBUINOH 100.00% 100.00%
000 Hedrenpomuicaoshie  HedhTeCepanc-
slOmancmedTorasraaduauas Poccwn CEpBMCHLIS YCITYTH Hbi MBN3IA0H 100.00% 100.00%
Hedwenpomuicnosaie  Hethrecapanc-
OAD Vommogrremaitr («ViHM»)" Potcwn COPBMCHLE YCITTH HLIR AMBMEMOH T3.14% 50.42%
C0O «HoROPLEKEA YeHTpaisHan Hedwenposiachossie  Hadrecepanc-
TpyOwasn Oa3ay («HL{TE») Pocewn COPEMCHEIE YCITyTH Hol AMBIASUON 100 00% 100.00%
Hedrenpombicnosuie  Hedirecepaic-
000 «PAMEPA-Capanc» Poccua COpBMCHLIE YCITYTH HUl AMBUINOH 100.00% 100.00%

* B 2012 ropy [pynna fpoBena npucoaMberke  xomnadmid  3A0  cKomnamws  Manedimemails M
mmm:xwmm,smmemmrwmawtmmm
«itwiadsTomalire ypermumnach ¢ 50.42% no 73.14% (Npumeuanns 11).
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OTKPbITOE AKUWOHEPHOE OBLIECTBO
«HENABUHCKAW TPYSOMNPOKATHbIA 3ABO/1»

NPUMEYAHUA K KOHCONUOUPOBAHHON OUHAHCOBOW OTYETHOCTH

3A I'Of}, SAKOHYMBLLMACH 31 OEXKABPA 2012 FONA
(6 mbicsruax pocculickUX pyGneil, CIl He yNa3aHo UHoe)

7.

CRENKN NO OEBEAWHEHKIO BM3HECA W BbIELITUE KOMNAHUNA

BoiGpimue yGbhimounbix GovepHux xounanuil 3A0 «PHMEPA»
BuibbiTur 3a rogl, 3axoHmBlMica 31 pexabpn 2012 ropa

B ¢espane n wohe 2012 roga Mpynna 3aeeplivna Npoaaxy TPETbUM CTOPOHAM KOHTPOSbHBLIX
NaKeToB aKMA HeckonbMux yOLITOUHbIX aouepHux xomNauuii 3A0 «PUMEPAs, a umenmo:
000 «AnsmeTbeBck-AnHac-Cepaucy, 000 «AnHac-OnexTponmkar, 000 «TaiMuipckan Syposan
xomnaHuA». GanaHCoOBas CTOMMOCTL OCHOBHLIX KNaccoB BHIDHBIIMX akTMBOB U ofAzaTenue™d

npeacTaBNeHa HWKe:

OcHOBHYIG CPB/CTBA
DeHexHbie CPOACTEA M X 3XBHEANEHTH
3anace

Toprosan W NPOuAA XPOAWTOPCKER 3840/DKEHHOCTE
Kpeauti: ¥ 3afimbl

CroMmocTh 8uIbLiBUINX YHCTLIX OGRIATENLETE

OfacUoHeHHe FANOMKOHHOCTH OT BLISHIBILIMX ACHEPHHX KOMAARWA
CyMMa BOIHEIPANKASHHA

Y0uiTox OT BLISLITHA

CyMMa NONYYSHHOTD ABHANWOIS DOIHATPAKASHHA

3 BHNOTOM JIBHENHLIX CPEHCTE W UX JBUBANEHTOR NPHOBPETOHHON JoYepHeN
KOMNaHAN

YucToifl OTTOK ASHENHLIX CPAALTE M MX IKBHEBANGHTOR NP BuibLITHN

Banancosan

fipuMe- CTOMMOCTL Ha

uauue _DATY BLiLITUA

68,283
25,050
110 15,896
29 14,787
9 3.085
2,527
43
{100,377)
{32,81%)

{3,521)

14,15 139,689
(9€,010)

40,158
10

(2,527)
2,51



OTKPHITOE OHEPHOE OBLLECTBO

«HENABMHC TPYBONPOKATHbIA
NPMEYAHUR K XOHC

HHON SUHAHCOBOW OTYETHOCTH

OIMMAMPOBA
3A rofl, SAKOHIMUBILIMIACA 31 BEKAEPH 2012 FrOA
(6 muicavax pocculichux pyGneii, €C/IU He yXa3aHo uHoe)

e~

V7

L [

[V
¥ TR 3

BuiGbiTin 3a ropy, 3aKoHWMBLUMACA 31 gexabpr 2011 rona

B mae u gexaOpe 2011 ropga [pynna sasepumna NPOJaXY CBAIAHMLIM U TPETLHM CTOPOHEM
KOHTPOfibHbIX NAaKeTOB AN HEecKoNbiMxX YOLITOuHbIX AoueprMX komnawwid 3AC «PUMEPAs:
000 «Ycunck-AnHac-Cepance, OO0 «Annac-K», OO0 «Apmapas, 3A0 «HaraHbHedremalis.
BanaHcoBas CTOMMOCTh OCHOBHBIX KNAaccoB BLIGLIBILMX aKTMBOB M OBA3aTENLOTE NpeacTaBNeHa
HDKe:

Sanancosan

TipMMe. CTOMMOCTL HA

YaHWe _Daty BuiniTHR

ReCUTOpCKAR 3AQ0ITKEHHOCTD 64,576

BeHencibie CPEACTEA M UX FKBUBANGHTHI 8,253

OTROXeHHLI® HANOTOBLIE AKTHBY, 29 2,251

3anacol 974

CcHoBHbIO cpeficTBa 9 66

HeMaTopranuiome axTuabt 10 18
Kpogums u saitmul (303,313)
TOProsan v NPOYAR KPASYTOPLKAA JAACITKEHHOCTD (94 486)
CTOMMOCTDL BbLIGbLIBLIMX 4HCTLIX OGR3ETENLCTE (321,661)
HexoHTporbHbie 4oNH BRageHa BuibuiBlune 11 (4.342)

Obecilonerng IAROIMKGHHOCTH OT BHISHIBLLIMX [OYSDHIX KOMNAHMI 14,15 318,880
CyMMa NOMYYSHHON BOINSIPANAGHAR {1.123)
Mpubuink OT BLIGLITHA (8,246)
CyMMa NOAYSEHHOND BOIHATPANAGHMS 1,123

3a BLMNETOM ABHENHEIX CPOACTE M UX JKBUBANGHTOR NPUOBPETEHHOIR

A0YEDHEH KOMITAHMY (8,263)
YUCTLE OTTOK ABHENHLIX CPOACTR M MX IKBMBANGHTOR NPKW BLIGLITUH El‘lml

flpuobGpeTenun 3a ron, 3axoHYNBIUMAGA 31 Aexabpn 2011 ropa
Mpuobpemenue apynnbi xomnatuii Hxredmemaus

24 mmmapn 2011 roga Mpynna npuolipena 88.86% yctasHoro xanutana 000 «Mnnedremaln-101»
u 50.48% ycraeHoro xanutan xomnarun 3A0 <Komnanma VxnedTemaw» y TpeTbed CTOpOHEL,
a TalkKke yBenWuwina CBOIO BOMIC 8 accouunpoBadmbix xomnanwo OOC «Perox-Mmetanny,
000 shuredTematusneprocnabs, OO0 «Toprosuiili Aom «VbkHedTemal». B pesynwrate uero
acCOoHMMpOBaHHLle KoMNaH puobperm ctartye aoueptx. Q00 «Pemon-metanny, OO0 «Toprosti
oom abxredremaws, OO0 «Toproswii gom HedraHoe obopynosanwer, OO0 «ibknedremall-
WHCTpYyMeHT», OO0 «PeckoHTs # QOO «HedrenpommapreT™ 6GuinM  NPUCOEAMHEHbI K
000 «VxnedremawsHeprocHab».

Crommocts npuobpeTeHun BrHOYaeT B ceOn npoilieHne paHee BLAAHHONO 3aitMa Ha cymMmy 166,251,
a TaitKke CNPaBeArMBYIO CTOMMOCTL AOMM, KOTOpOoil pahee enagena Ipynna Ha cymmy 659,898, 3a
BLMETOM OTNIONEHHLIX HANOMOB Ha cyMMy 105,209 M HEKOHTPONLHOW AONM BRAREHUA Ha CYMMY
275,015,

{pynna npeapapuTensHoO oueHuna npuobperenHsle akTusn W obRsatenwcTBa, a Taloke paHee
npuobpertentyio aomo Ha paty npuobpetenws. [lpesuienne aomm [pynnbl B chpasegnvson
CTOMMOCTH NPHODPETeHHLIX UMCTLIX AKTHMBOB Hafl CTOMMOCTHI0 nprobperermn obpasosanoch no
npuiMHe Toro, Yro Mpynna Ouina eguHCTBeHHbLIM apeHaaTopom obopyaocsannA ¥ NpHoGpeTeHHbLIX
xoMnakwil, n GoiBiue cobcTBeHMK NPHOGPeTEeHHbBIX XOMNaHUK NMOCUNTaNN BLHINOAHBIM NPOSATH CBOM
£ONH YYacTHA NO Npeanoxentoi I'pynnoi yete.
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OTKPbITOE AKUHOHEPHOE OBLECTBO v

SHENABMHCKUK TPYBOMPOKATHbLIA 3ABOO» /
NPUMEMAHUA K KOHCONWOMPOBAHHOW ®UHAHCOBOW OTYETHOCTH 7
3A FOI, SAKOHUMBLIMHCS 31 [IEKABPA 2012 FOfIA L
(6 mbicRyax poccuiicKuX pyGneil, ecau He yXa3ano uHoe) vrea

AHMR CTOMMOCTL
OcHosHie CpeacTea 9 1,121,492
Toprosan 1 NPo4an BeCHTOPCKAR IABOKBHHOCTD 330,494
Jaiimbl BoigAHHDIE 135.227
DeHentbie CPEACTSA U UX ZKBUBANGHTH! 2,900
3anacn 2,629
Mpouns 81HE0560POTHLIS AKTHBDI 881
OTNOWSHIHLIO HANOTOBLIe OBAIATENLCTRA, HOTTD (206,956)
Toprosan u NPOYAA XPAMTOPCKAR ICIIKEHHOCTL (134,654)
KpepuTnl » 28 {(121,050)
MpousHTul X yANaTe (16,777)
CRpPaBeANNBARN CTOMMOCTL HYHETLIX AKTHBOR OUSPHHX KOMNAHUA 1,114,186
11 {467.687)
HeXOHTPCRbHbIe AONH BRARSHHA
CRpeaBaanNEan CTOMMOCTD NIPHODPETEHHOA [ONHM B YMCTLIX aKTHBAX
ROMOPHWX KOMNAHWA 648,499
Tipesbituene JonW Fpynnel B cNPABEANMBOH CTOUMOCTH NPHOBPATAHHEIX YHCThIX
BXTHBOB HAf] CTOMMOC Thio NPHOBPETeHMA {200.574)
OBwan cTOMMOCTE NPUOBPETOHUS 445,025
YUCTLIA NPUTOK ASHONHLIX CPRACTE M MX JNBHBANGHTOB NPH NPHOSPETEHUM 2,900

flebutopckan 3anoMmMKeHHOCTE K 3aliMbi, NpuobpeTeHtbie NO AaHHOW Caenke, GO CNPaBenMBON
croumocTio 330,404 u 135,227, cooTBETCTEEHHO, MMEIOT HOMHHANDHYIO BEFWMMMHY 3a00IDKEHHOCTH
B pasmepe 334,548 u 135227 cootmercTeeHHo. OueHka CyMM, B3biCKaHWe KOTOpbiX Ha Aaty
npiobpererun He o¥maaeTcn, cocTasnret 4,054 no AeSUTOPCKON JABOTVKEHHOCTH W OTCYTCTBYET
no saiMam.

000 «cHorbpockas yenwmpansyan mpyGHan Gaia»

24 wonn 2011 Tpynna npuoGpena 100% ycTashorc Kahwtana xomnanmn OO0 «HoaGpwckan
LeHTpaNbLHan TPyGHas Gasas ¥ Tpetbeil CTOPOHL 33 ASHEXHOE Bo3HarpaxaeHne B pamepe 748,790,
BbfINaueHHoe AeHexHuiMi cpeacTeamy. 000 sHorbpbokan LenTpansHan TpyGHan 6asa» Bunomner
cepaucHoe obcnyNoBaine HACOCHO-KOMAPECCOPHLIX TPYD M HACOCHbLIX LWITaHr, OKA3LIBAET YCITYrU No
MPenOCTABNeHUIo HACOCHO-XOMNPeccopHLlx Tpyl ANA nposefeHus TeXHoNorwueck onepatysi, a
TalKe COMYTCTRYIOLWME AOIPYIOUHO-PasTpyIouHsie paboth ¥ xpaHeHwe. Onnata Sulna NONHOCTHIO
npousseAeHa B OTYETHOM Nepwofe. Mpynna 3aBepumna Apolect onpeaeneHns chPabBeanwsoi
CcTOMMOCTH npuobpeTenHbl axuBoB # obsmatenncte. Hiwke npeacTasneHo pacnpegeneHue
CTOMMOCTH NpuoGpeTeHna Ha OCHOBE CNPABEIMBOM CTOHMOCTH.

PYKOBOACTEO CuMTaeT, uto npuobpetesme COO «HonGpbokas uenwTpanbHan TpyGuana Gasza»
NO2BOMMT NOITYWTL BOCTYN K TEXHONOTMMECKOH ¥ OpPrasm3aUMoHHON WHPOPpMAaUUY, PaclIMPHTL
HHTErPaLMIo ¢ CYW{ECTBYIONGH ASRTENBHOCTBIO Yepe3 yBenvuueHe NPogax, NpoBecTy COBMECTHbIE
HayyHO-UCCnenoBaTensckme paspaboTky U NOMOXET OCHOBaTL Kpenkyw 6asy fans NpeocTaBnesnn
NORHOFO KOMNFIEKTA YCRYr He)TenpoMBICIIOBSIM CEPBUCHBIM CETMEHTOM.
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OTKPRITOE EPHOE OBUIECTBO N~
«HENABUHC TPYBONPOKATHLIH

NPUMEYAHHSA K KOHCONTMOUPOBAHHOR OHHAH“ COBO# OTHETHOCTH ﬁ
3A FOf], SAKOHYMBILWACA 31 EKASPS 2012 FOBA i

(e mubicsrax pocculicxux pyGned, ecrl He YXa3aho UHoOe) vIToes

Npime- Cnpaseasmpan

\URHMe CTOMMOCTL"
CcHORHLIE CPBACTEA 9 429,185
Toprosan 1 npouan Ae0MTOPCKAR 38AC/TXKEHHOCTD 143,979
3anacw 35,045
HoMATAPUATIHEIR BKTVDG! 10 30,110
DeHaxHbia CHDENCTER M UX IKBHDANOHTH 8,278
Tipound BHOOBOPOTHRIG AXTHRLI 3,358
Toprossa # NPOMAN KDEaMTOPCKAR JANTKEHHOC T (138,180}
38CMKGHHOCTL NG HANOTaM K CBopam (63,529}
OTNOXSHHLIe HANOIOBMe OUASATENLCTER, HETTD (51.326)
YUCTLIO AXTHELI [OYEPHEA KOMNAHRN 396,890
Fyasun, CBR3SHHLE ¢ MPHOGpeTeHWeM 11 352,900
Cymwa NOAYYSHHOIO BOIHAIDANKOBHWA 749,790
3a BBMETOM ABHEXKHLIX CPAACTE W HX IKBHBENGHTOB NPHOBPETEHHOA fouepHEIH
KOMOaHN {8,278)
YucTiif OTTOX BEHONHLIX CPA/ICTE W MX 3KBABANEHTOR NpX nprobpeTeHns 741I512

" Ouenvka axTeBod, OUASTEMLCTE M YCNOBHbIX oOBAzaTenncTs Ouing nposefoHa TpynnoAd NPH yYacTUH
HOZABMCHMLIX NPAPECCHOHANLHE OLISHLLUMKOB.

ToproBas U npouan AeGHTOPCKa 3aR0/TKEHHOCTD, PHODpeTEeHHan No AaHHON CARNKe, CO CNPaBeqMBoI
CTOMMOCTLIO 143,879, MMEET TaKy10 e HOMMHANLHYIO BENMUAHY 3aflODKEHHOCTH, BIbICKaHHE KOTOPOWH
oxwpaercs pynnoi B NONHOM obueme.

Mposue npuobpemenus

B 201t roay Mpynna npuolpena Apytve HesnauwilencHbie NPeagnpUATAR, YTO NpUBENe «
[ONONHUTENbHOMY NPEBLiLICHNIC AonN {pynnm B CTOMMOCTH UACTBIX aKTMBOB Hag CTOMMOCTbIO
npuoBpeTeHnn B pasmepe 1,277,

8. WHOOPMALIMA NO CETMEHTAM

Fpynna enigenseT CReqyole CErMerThi Ha OCHOBE ALK, CNONBIYBMbIX BLICLLIAM DYNOBOIALLIAM
OpraHOM, OTBETCTBEHHLIM 33 MPUHSTTHE ONEPaLIHOHHLIX peitieHmil (anee - «MeHeDKMEHT»):

*  NpPOM3BOACTEO cTanbHbiXx TPYC («TpyOnbid AmBM3NOHY), BKNOYAA NPOWIBOACTBO ¥
AncTpubyigao TpyG W ADYTOH CONYTCTBYIOWER NPOAYKLMM, & Talke AEATENEHOCTL N0 3aKyTiKe
MeTAnNONoOMa W ero  WCNOMb30BaHMic B NPOM3BOACTBE  METaNfIMUECKWX 3aroToBOK,
ACTIONbL3yeMbiX B NIPONIBOACTEE TPYD;

s HedTENPOMLICIOBLIC CepBUCHLe Yeyk {sHediecepsnciull SMBUSNOHS), BITIOMAA NPOUSBOACTEO
% TexHONOMMMeCKoe obcaynsatie obopyoBaina ANA HEITErasosond NPOMLRLNEHHOMD cexTopa,
TRNOFO KaK SMIEKTPHUECKNE CKBDIMHHDIE HACOCH!, LUTAHTOBLIE HAcOCHI U PR FPOMUX COTTYTCTRYIOLLMX
NPORYKTOB W YCMYr, WCIORL3YEMbIX Ha pasHed cragusx paspabomn  HedbTerasosnix
MEeCTOPOXAEHAWI, !

¢ npovssoacTBo oBopyAOBaHUs ANA TPYSONPOBOAHLIX cheTem («Maructpanbtoe obopyaosanmes),
BK/UONES NPOM3BOACTEO  BbICONOCNELMANUIMPOBAHHLIX KOMTIOHEHTOB [ANA  CTPOMTENLCTBA
HedITeNPOBOAOB, A TAKE BEHTUNA, OTBOAN TPYGoNpoBOACE ropAMEt 1 XONOQHOW LITaMNUBKN,
BTYRKK, U APYTHE KOMROKeHT Tpybonpoacaoes.

AKTMBLI cermenTa BiMICVAT obopoTHwie w BheoGopoTHbe akTuBL. Obs3aTenbcTBa cermeHta
BKTIONEIOT KPATKOCPOMHBIE W AONTOCPOMHbIe 00A3aTeENbeTBa. Pesepsul nof obDeciieHerne OTHOCHTCH
TOMBKO K TEM PACXOMAM, KaTopuie HOPMWPYIOTCA B OTHOLWEHAN DacriPesenseMbiX 3KTHBOB.
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OTKPLITOE AKLIHOHEPHOE OBLUECTBO

«ENABUHCKM TPYBOTNIPOKATHLIA 3ABOM»

NPUMEYAHMA K KOHCONUOMPOBAHHON GMHAHCOBOH OTYETHOCTH
3A FO[1, SAKOHUMBLIMHCA 31 AEKABPA 2012 MODA

(e mbicR4axX poccu(dCKuX pyOneil, 8cnu He yXasaho uHoe}

MeHeMKMeHT OLeHHBAET ((PuHaANCOBbIe DPesyNLTaThi ONEPaLUOHHBLIX CEIMEeHTOB Ha ocHoBe
nokalarenf npubbinK celMeHTa, CKOPPEeXKTHPOBaAHHON Ha pacxofs IO NPOLEHTaM, Hanor Ha
NPHGLIND, AMOPTUIALMIO, NONIOKHUTE bHbIE/OTPHLIATENbHbIE KYPCOBbIe PaiHMLbl, NPUbLINL/YELITOK OT
BLIOLITUA JOuepHux XoMnaHwid W Npesbiuenwe A[oNM Tpynnei B cNPaBennMBO  CTOMMOCTH
NPHOOpeTEeHHLX WACTLIX AKTUBOB HAA CTOMMOCTRIO NpuobpeTenun («EBITDA cermenTar). Mockontky
cTaifapTa MCOO He pernameHTUpYIoT NICPAADK pacveTa QaHHoro noxasatens, 7o EBITDA Mpynno
MOXeT OTIWMETLCH OT pacyeTa aHaNoNHONG NoKasaTena APYMMHY KOMRaHUAMK.

CermenTHan wHdopMmaumA NpeacrasfieHa Ha ocHoBe (hMHAHCOBOW WHOPMaLMY, aHaNU2UPyeMOoil
MeHegxMeHTOM, KOTOpas OTIMU3eTCA OT (PuMHaHCcoBOH uHdopmayun no MCO®O. B panno#
KOHCONUaWPOBIHHONW (PMHAHCOBOM OTYETHOCTM NPEACTaBNeHa chepka No PasHuUaM Mexay TaKo#
uihopMaLMeil # SaHHbIMHA KOHCONWAMPOBAHHOW (hiHaHCoBOW oTueTHocTM no MCOO. OcHopHble
NPpWUMHLl paanuuuii Mexay ubopMayweidl no faHHb Menepkmenta 1 MCOO (Bxniouaemble
8 cTonbey «KoppexTupoexu» B Tabnuuax, npegcTapnedHbix Hnke) BKHONAKOT B cebn:

*  NePUMEeTD KDHCOMMAALIMU: KOMMaHKWM, KoHCOnuaupyemoie B {pynny no MCPO, ne nonmocTbio
COOTBETCTBYIOT CIIMCKY KOMNAHWIA, KOHCOIMOMPYEMBLIX ANA LIENeA YNIPaBNeHYecKoi oTUeTHOCTH,

o pexnaccudm@pn MeHemiveHT SHAMMIHPYET PUHAHCOBYIO HCGDOPMALYHO, KNACCHPULIAPOBIHHYIO
¥ NpeacTaBneHHY0 B COOTBETCTBMM C POCCHHCKMMM cTaHgapTamu OyxranTepckoro ydera,
KOTOpbie NPEeAnONAraioT 3anvch BAnNoBbiXx CYMM BMECTO CYMM HETTD, a Talke arpernpobaHne v
pexnaccHpMKaLMO HEKOTOpbIX cTareil OTYeTHOCTW, C HEenblo NPUHATHA pellieHwd ob
atpexTBHOM pacnpeaeneHnn PecypcoB N OLEHKN Pe3ynbTATOB AERTENbHOCTH;

*  npouMe KOPPEKTMPOBKW BO3HMKAaNT B pesynbTarte pasHumib mexay MCPO u poccuickmu
cTaHpapTamK OyxranTepckoro ywera. B OCHOBHOM, KOPpPeKTUPOBKM OTHOCATCR K obectieHeHuo
OCHOBHbLIX CPefcTs, HeMaTepHanbHbiX aKTHBOB K BeKCenel; [IMCKOHTUPOBAHWIO NO 3aeMHbIM
CPRACTBAM U NepecUeTy OTHOXEHHbIX Kanoros.

CermenTHan nHgOpMauUn, OTHOCALWEACA K_KOHCONMANPOBAHHOMY OTYETY O COBOKYTIHOM QOXOge
Fpynimel 3a rog, savoHuneluninca 31 gexabpa 2012 roga, ApeacTaBneHa HXe;

Mroro
CermenTHan WIKDODMALIMA NO ABHHLIM, {no aaHbiM
AHANKSHIVONLIM MeHOKMEHTOM KOHCONMOM-
Maru- INMNTH- POBSHHOMN
Hedmecep-  CTpanbHoe mm (hmnmou
TpyGrowi SUCHLN oSopyao- Koppex-
OMBUSWOH OMBUINOH Bitwe THPOSKH nwom no MCOO)
Boirysa or onepaipi
€ DHOLLIMAA JSXEIMAKEMM 83350202 10,293,750 7,790,450 448,069 - 116882471
Buipyuia o1 onepaLwi
MENY COTMBHTAMM 1,047,503 1,206 24 757 - (1,073,486} —
CobetToMMOCTh PORTM3EN (75083.301) (8,385452) (5500918} 128,390 1,074 414 (87 775,8067)
Kosmepuockme pacxonnl {5,873,913) {375,322) {383,228) (856,679) 2,390 (7,406,750)
Obiax0 s Hic TROHHLIO W
(6034220} (1,288 025) {739 634) {108,532) (3,318) (8,173,729}
{OGecieHeme )N BOCC TAHOBNG-
HWE 0GACLIBHEHUR BXTHBOD (511,290) 51634 44173 31,143 - (384,340)
YOLITOK OF BuIOWTHA OCHOBHBLIX
cpeacTe (53,657) (3,003) {1,768} (333) - (58,761)
Noxon OT AVEUASHAOE 441 480 1,088 - - - 442 548
Ronm 8 Npubuinu
KOMNEHWA - - - 2,326 — 2,326
3a BLNeTOM BMODTHIALMA
HoMaTOPAS TR B 077,192 345576 159 529 179,748 6,762 045
HeMATOPUATILHLIX SKTHROR 5077,1 1,345, s R - A
EBITDA cermenta 17,359906 _ 1,641452 _ 1,384.363 {176 868) — __ 20209843
(5,077,192)  (1,345576) {159.529) {179,748) —  (6,782,045)
PUHBHCOBLIe IOXORL 39487 110,544 139,170 {34,753) {297,356) 237,002
PHHOHCDBLIG PACAOIL (11,724,072) (858, 604) (50,856) 156,679 207356  (12,179.497)
MoroesmenLHLIS (OTPIBTEL-
HLIG) KYDCOBLIS PERMLE, HOTTO 806,724 (25.607) {5,739) 213 - 665,57
YouiToK o7 BLibLITHR BOMSpHed
KOMPIGHUM - (28,278} - {13,880) - (40,158)
Hanor Ha pUbLING {134 574) 65934 {238 300) {615,584) - {923 524)

Npabnnn/(yBbiTon) 3 roa, 1&;&0 ﬂi‘l SSI 1.%109 IB&&N‘(I - w
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OTKPbITOE AKUKOHEPHOE OBLUECTBO

«ENABUHCKIM TPYBONPOKATHLIN 3ABO/I»

NPUMEYAHMA K KOHCONMOWPOBAHHOR ®MHAHCOBOM OTUETHOCTH
3A IOf1, SAKOHUMBLLMNCA 31 AEKAEPA 2012 FOAA

{8 maicayax poccuiicNux pybnei, ecnu we yxasaHo umoe)

CermenTHan #HQOPMALUMA, OTHOCAILAACA K KOHCOMMAMPOBANHOMY OTUeTY © (HHAHCOBOM
nonoxeHi I'pynnsl 1o cocToRnMIo Ha 31 aexabpa 2012 ropa, npepcTasneHa HUXe:

Wroro

CormeHTHAA MHPOPMAUMA NO NAHHDLIM, (ro nanHLIM

SHANKIMPYSMbLIM MeHaTXMeHTOM KOHCOMMAW-

Marn- POBSHHOR

Hedwecep-  crpanuroe MHAHCOBOA

TPyGundit BUCHEMA oSopyno- Koppok-  OTWeTHOCTM

JNBRINOH AMBUINOH BaH®o THROBKM __no MCOO)

OB0opOTHLIO BKTWBLI 50,848,984 2,721,494 6,251,445 {8,076,854) 51,745,069
BHeoBOpOTHLIE aKTUBHI 84,307,732 8,861,789 2,224,302 (21,337.284) 74,056,539
Wroro axTHE RS 1%1&71 6 11 ,553@3 aiﬂsi‘lﬂ |29ﬁ1 4I1381 125801,608
KpaTtrocpoutiuie obAsaTenccTea 91,306,048 4,783,245 2,226,561 12,796,966 111,112,821
Honrocponitinie ofRsaTemcTsa 40,062,229 3,025.055 779,545 (20,420,550) 23,446,279
#roro ofAzaTenscrTea 131 77 7,808,301 3,006,106 {7,623,584) 1&559'100

Vindopmauus, aHanusmpyeman MeHe[KMEHTOM, COOTHOCHTCA ¢ duMHancosol nhdopmaLysei,
NpeAcTaBnReHHON B KOHCOMAAMPOBaHHOK thuHaHcoBoW oTueTHocTH no MCOO Ha 31 pexabpa 2012

rofa, creayowmm oGpasom:
ObopoTHe BuooBopoTHuie KpatxocpouHble [OArocpoyHbLie

AKTHERE axTMBbl _obazaTenucToa _ofAaarTencres

Mo AaHHLIM, SHENMIKDYOMbLIM

MOHS[IDXMSHTOM 59,821,923 95,393,823 98,315,855 43,866,829
TepMMETD KOHCORMAALIMH 48 568 (456.,964) 169,315 36,850
Pexnaccibuxain {6.401,985) 94,367 12.378.001 (18,685,620)
Mpovee {1,723 437) (20,974,687 249,650 {1.771,780)
Mo AaHHbiM XOHCONMAKPOBAKHON

PUHEHRCOBOH OTHETHOCTI

no MC®0 51,745,008 74,058,539 111,112,821 23&219




OTKPbITOE I}Kl.mjﬂOHEPHOE OBLIECTBO
«HENABUHC TPYROITPOKATHLIU 3ABOO» .
NPUMEYAHWA K KOHCONUAUPOBAHHON ®UHAHCOBOW OTHETHOCTU
3A rOf, 3AKOHYMBLUMIACH 31 AEKAEPR 2012 rOA

(6 mbicRyax pocculickux pyGneil, ecnil He yxasaio urnoe)

CermenTran wHOPMALMA, OTHOCRLARCA K KOHCOMMAMPOBAHHOMY OTUETY O COBOKYNHOM AOXOae
pynnti 33 rop, 3axonunBuwssica 31 aekabpa 2011 roga, npeacTasneHa Hvke:

roro
CarmenThan SHopuaiua NO SEHHLEM, {"o DeraeIM
XOHCONMAM-
IrmnanHm- POBRHHOM
Hegprecep-  cTpanuhoe Pyoume QUHNCODONH
TpyGuasi BHCHLNE oBopyno- Koppex- KOppeK- OTYRTHOCTM
— ANBRMWIOH __ OMBMINOH BNHNe TUpORA _Teposxw __no MCOO)
Buipy'wa 0T onepaumi
€ BHOWMHNMI BEAIMKEMA 97,811,516 8,913,183 7,142,615 103,572 — 113,970,886
Brampua or onepauwi
MEOKITY € OTMEHTAMM 482 124 2450 41648 - (506,222} ~
CobecToumMoC Th POAIM3aL M (74,031,584) (7.632335) (5,163,550) (827,710} 514,354  (87,140,825)
KoMMepUOTKNG DAt XORh (5,807,662) (180 440) {444,011) {315.398) 5817 (6,741,694
OBBX03ANCTBEHHLIE W
pacxaqs {6,270,715) (1,530,719) {470.998) 208,766 (13,849) (8,077,615)
(OGactjoHenme Y BOCCTAHORNOHIG
obecuysueHmn (330,608) 251,226 181,556 (945,566) - {863,392)
Npuboine/{yOuTox) o7 BabuITHa
OCHOBHBLIX CPEALTB 51,161 26,631 20,744 (350,801) - (252 265)
[oxon 0T ABUASHICS 562,350 - - - - 562,350
Lonn 8 yoermeax
KOMOAHWA - - - {1,070) - {1.070)
Npouse {pacxopL)aoxons),
HeTT {230,730} - - 29,730 - -
38 BLMNOTOM BMODTH3ALMY
OCHOBHULIX CPEACTS M
HEMETEDHATILHLIX SXTHEOB 3,305,146 1,130 346 138,719 1,195 472 — 5 787 685
EBITDA cermeHTa __15.691.998 980,344 1,424,723 (683,005) T _ 224080
AMOPTW3ELIA (3,305,146) (1,130,348) {136,719} (1,195472) -  (5,767,685)
DHHBHCOBEO ACXOT 483 849 100,795 86,191 126,062 (650,862) 146,205
imiaHCOBLIS PacXOab (10,177.609) {1,237,184) {43,291) 81,168 650,892 (10,726,224)
MorcxuTenLHLG/(0TPHLATENLH
HIe Y KyPCOBLIE PA3HMELH, HETTO (31,470} 1,582 29,647 1897 - 1,656
Npeatiwermne fomm oy
B CNPBBGASMBOR CTOMMOCTH
NPHOGPETOHHBLIX “NC ThiX
SXTMB0S HAYY CTOMMOC THIO
NPMOGPOTCHWA - - - 201,851 - 201 851
TNMpwbuint o1 BLIGLITHA AouepHH
ROMIEHIM - —- - 8,246 - 8,246
Hanor va Rpwbuin {796 267) 339,250 {146 213) {15.755) — {618,985)

MpwGuinuAyBurror) sa roa 1886355 _ (845661) 1214338 _ (1,486,008) - 489124



OTKPLITOE AKUWMOHEPHOE OSWECTBO
«4YENABUHCKWA TPYEOTPOKATHbIN 3A

NPUMEUAHUA K KOHCONMAUPOBAHHON GUHAHCOBOW OTUETHOCTK
3A 'O, JAKOHUYMBUIMIKCH 31 OEKAGPA 2012 TOAA

{6 mbicavax poccuilcKux pyoneil, ecnil He yxasano yvoe)

CermeHTHan WHGPOPMAUNA, OTHOCALAACA K KOHCONMAUPOBAHHOMY OTYETY O (DUHAHCOBOM
nonoxeHM Mpynnbi No cOCTORHWIO Ha 31 aexabpa 2011 roga, npeAcTaBnRena HAKE:;

Urore

Cermetimian MHOPMALIMA NO AAHHLIM, (7o paNHbIM

BHATHINDYOMbLIM MOHOOKMOHTOM KOHCOAMAM-

Maru- POBAHHON

Hegrracep-  cTpanLHOB thsmascoBoi

TryOxuw BUCHLIA oSopyAc- Koppex-  OT4ETHOCT

SABUINOH AMBHIKOH BaHWE THPOBKK no MC$O)

QBopoTHLIS BKTHBDI 45,000,466 4,253,579 4,101,873 (6,184,660) 47,171,258
BreoBopoTHLIe aXTHESLI 105.778.209 7,716,985 1,688,391 (39.712569) 75471016
WTOro axTHaLi 150,778,675 11,970,564 5,790,264 (45,897,229) 122,642,274

KpaTKocposHmIe 00R3aTENCTEE 74,266,714 3,025,705 1,243,363 33,118,786 111,654,568
[onrocpowivie oSAsaTENLCTEA 54,268,526 5,370,453 175,162 (38,941,364) 20872777

Wroro obrlarenncTBea 128,535,240 8,396,158 1,418,525 ﬁsnisnl 1 Eﬂ?&

Wudopmaumns, aHanusMpyeMan MeHEKMeHTOM, COOTHOCUTCA c duHancoBol Hikbopmalen,
APEACTaBNEeHHON B KCHCONWAMPORAHHOH (uHaHcoBolH oTueTHocTH o MC®O Ha 31 aexabpa 2011
roaa, cnefyouium abpaom:

OGopotHuie  BueolSopoTHbie Kpamxocposdibie [JONTOCHOHDIE

AKTHEDLI AXTHBLI obRjsTenuLCTBa ofslaTeshcTEA

Mo NaHHLIM, AHANUINPYEMbIM

MBHOKMBHTOM 53,355,918 115,183,585 78,535,782 59,814,141
TepMMETD KOHCOMUABLMM {140,640) (437.762) {29.738) 42975
PoxnaccnbnraLim ‘ (5,095.769) {1.662.027) 21,126,701 (27,884, 495)
Npovee (548,251) _{37.612,780) 12,021,823 (11,099.844)
Mo AaHHBIM KOHCONMAMPOBAHHOM

OUHAHCOBOH OTHOTHOLTH

no MC#0 47,171,258 75,471,016 11 1.8&568 mlsgm'

Boipyuka F'pynn no reorpaguyeckum cermeHTam

Tpynna OCYWECTBNRET NEATENLHOCTD B TPEX OCHOBHLI TeoipadwvecKkux perworax. Boipyuka ot
peanu3ayumM OTHOCHTCA K TOI CTPaHe, FAe PACTIONOXEH 3akayuuk, a oblyme aKTMBb ¥ KanUTanbHLe
3aTparTHl — K MECTY DaCRoNOKeHMs axTMBoBs. TIOUTH Bte aXTHBR K KanuTanbibie 3aTpats Teynno
HaXOAATCA W NPOKIBOAATCA B Poccun, 3a ucknioueHuem MSA, pacnonoweHHoi a8 HYexun,

Wchopmaun No pacnpefeneHtio BuLIpyws o7 peanusauuy [pynnbl NO reofpacbeckiun CermeHTaMm,
a TaioKe No ee PacnNPeALNeHHIO N0 OCHOBHLIM NOKYNATENAM NPMBOAXTCA B TAOMMaX HWke:

PoccHicKan Npotike fanuwHee
Buipywa Pegepounn ___ciparibi GHI sapyOense ___ Wroro
2012 rop 104,337,025 8,921,413 3,624,033 116,882,471
2011 rop 104,385,769 4,472,097 5,113,020 113,970,886
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NPUMEYAHUA K KOHCONMANPOBAHHON ®UHAHCOBO# OTHETHOCTHU
3A I'Of1, IAKOHMUBLIMKICR 31 IEKAEPA 2012 FO1A
(6 mbicaYax pocculicRux pyonel, ecnu He yKa3aHo uHoe) MR

OTKPLITOE OHEPHOE OBLIECTBO Ny
«ENABMHCKWA TPYBEOTNPOKATHLI 3ABO» /ﬁ;

Boipyuxa lNpynnst N0 0CHOBHBIM NOKYNATENAM

Pacnpepenenue BuipYUKM OT peanusaumm Ipyrine Mo oCHOBHLIM NoKynaTenaw 3a 2012 » 2011 ropa
npeacTasneHo B Tabnuue Hnke:

2012 ron 2041 rog

Noxynatans 1 22,236,865 26,891,334

NMoxynarenk: 2 10.967.974 9,421,150

Noxynarens 3 9,760,439 4.066.217
OOuwan CyMMa BLIPYYKH OT PEanU3ALUMM (OTHOCAIKARCH X

NPOX3SOACTEY CTANLHLIX TPYD) 42 78 40,378,701
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OTKPLITOE OHEPHOE OGLIECTBO

«HENABUHC TPYEOMPOKATHLIW 3ABO»

NPUMEYAHUR K KOHCONMOUPOBAHHON ®UHAHCOBOW OTHETHOCTH
3A 1O, 3AKOHUMBLUWACS 31 AEKAEPH 2012 FONA

{6 muicauax pocctidcrux gm Ec/i) HE YKBIAHO UHOE)

Mo cocrosHwo Ha 31 Aexabps 2012 roga pAd OoObeKTOB HE3aBEPIIGHHOTO CTPOMTENLCTEA,
HE MNaHMpyemuiX K 3asepwersno B o6ospumoM Oymyem no mueHwico MesemxmenTa, ykasaHb
33 BLMETOM pesepsa o obecueHeHnio B cymme 171,723 (wa 31 pekabpa 2011 ropga: 182,217).
B reuenne 2012 roga Mpynna soccTaxtosuna obecijeHeHne B cymme 10,494 (B 2011 ropa: 38,305).

Mo cocroanmio Ha 31 pexabpn 2012 rona Oanxobekve xpeauTel Gbinv oGecneueHbl 3a/10TOM
OCHOBHbLIX CpeficTB GanaHcoBoi cToumMocThio 41,382,397 {Ha 31 nexabpa 2011 ropa: 21,241,091)
(Mpvsevanue 32).

Taxre no cocTommo Ha 31 pexalbpa 2012 rona ocHosHbie cpepcTea (Pynntt BxIwoMani obopyposatme
B (PMHAHCOBOM TM3MHIE CTOMMOCTLIO 388,520 (na 31 pgexabGpn 2011 ropa: 487,214). Rawdnoe
obopyaoBaHue B MONHONA CYMME 3aNOMeH0 B CHET BLINONHEHMA COOTBETCTBYIOWMX 0BRA3aTEeNLETs 1o
churancoBoif aperae (Mpvmeuanue 19).
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OTKPbITOE AKUWOHEPHOE OEWECTBO
«HENMABUHCKMW TPYBOTNPOKATHBLIH 3ABO»

NPAMEVAHNA K KOHCOMMAWPOBANHONW ®UHAHCOBOK OTUETHOCTHU
3A FOf1, 3SAKOHYMBLUMWACH 31 BEKAEPA 2012 FOAA
6 MbICHYSX udgcKux &CNU He UHoe

7.

ryasun v HEKOHTPORLHLIE AONU BNAREHMA

Hwxe npegctasneHo ABOKEHME TYABKAA, PACAPEAENEHHOIO MEX/1y reHepUpYIOWMMIK e0UHULIAMA, 1
HEKOHTPONbAHEIX BOReH BrageHys 3a 2012 n 2011 roaw:

2012 rog 2011 ron
HexowTpont- HexoHTpOnL-
HbI® RONW HLIO ACNA
Tynsun BNAOSHUA Tynaun BRaneHNA
OCTATOK B2 | ANBAPA 6,306,384 {421,102) 5,928,844 (304,014)
{tepBOradanoHas CTOUMOCTD 16,430,087 (421,102} 16,062.547 {304,014}
HaxonneHoe obecustiasme (10,123,703) =~ (10,123,703) -
YOGuiToK, OTHOCRIRMWCA K
HOKOHTRONbLHbIM AONAM
anafieHnn - 18,892 - 27,287
Yaennuenwe AoNK BNANSHNA
basza Metannonpogyyku
{TPYCHLIA AMBAINOH) - - = 5,760
NHM {(HepTecepBUCHDIA AMBUINOH) - 96,032 - 38,197
Mpoune (TpyGHbIA OMBNIHOH) - {145) = -
MpnobpeTeno B xoae
olbenuHeHNA Ou3ec
HUTE (HedTeceparcHL
[ANENINOH) = - 352,900 -
MHM (HedrecepsncHbiil AUBUIMOH) - - - {192,674)
YuoHplueHNe BCIMACTEHE
BbOLITUA
HArassHepTeMail
{Herrecapanc Hblil AMBNINOH) - - - 1,833
YoHoa-Ananc-Cepauc
{HeTecopanc HoIA ARBAIHOH) - - - 2,509
Kypcoupie pa3HNLIE
(PepSoHAYANLHAA CTOMMOCTE)
MSA (MarvcTpanHoe
oSopyaosaine} (13,121} -~ 24,640 -
OcTaToK Ha 31 nexalpn 6,293,263 {308,323} 8,306,384 {421,102}
MepBoHa4anbHER CTONMOCTD 16,416,966 (308,323) 16,430,087 (421,102)
HaxonnesHoe oGecLieHaHMe (10,123,703) - (10,123.703) -

FyABMA pacnpeaenneTca MeXAy FeHepHpYIOLLIMMY eluHMLAMK [pynne, a umenHo Mexay TpyGHbim
puBu3noHoM, MeTon, HedrecepBucHLIM AMBAKMOHOM M MamceTpanbHuim oSopyaosanueM.
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OTKPLITOE OHEPHOE OBLIECTBO
«ENABUHCKUA TPYBOMPOKATHbLIA 3ABO»

NPAMEYAHUA K KOHCONUAKPOBAHHON ¢MHAHCOBOW OTYETHOCTU

3A FOJl, 3SAKOHYMBILMACAH 31 REXKABPR 2012 TO[1A

(8 muicavax poccudcxux pyoned, ecnu He yxasaHo usoe}

Hwxe npepcTasneHo pacnpeaeneHve fyauna Mexay feHepupyiowmumu eaunuuanu [pynnet:
31 pexabpn 31 pexabpn
2012 roga 2011 rona
MarscTpanvHoe 0G0pYACBaHIHe 4,835,067 4,848,188
Mera 732,857 732,557
HedTecopartnpil aMBUINOH 725639 725,639
Hroro SanancoBan CTOMMOCTS ryaauMna 6,293,263 6,306,384

TecT ua obecienenne ryabuna

BosMelaeman CTOMMOCTL TEHEPMPYIOIMX ©AvHKL  Oonpedenera Ha OCHOBaNMM  DacueToB
CTUTYSTAMOHHON LEHHOCTH. B [aHHLD PACYETAX WCNONLINBAIMCH NPOMHO3bI JBIDKEHMA QEeHeKMbIX
CPEACTE HA OCHOBAHAU YTREDNMASHHLD PYKOBOACTROM HHaHCOBLIX OWIKETOR Ha 7-NETHWA NEPUOR.
Tokasareni ABIKEHIA ABHEXHLIX CPEACTB 38 PAMKaMH 7-NETHED NepHoaa Dbl KCTPANOIMPOBaHDI ¢
HCTIONBL30BAHMEM PACUETHLIX TEMNOB POCTa, NPeACTABNeHHLIX HIKe. 3T Temnbl POCTa He NpeBbILAIT
NOKAIATESM CPeHNX AOSFOCDOMMDIX TEMNOB POCTAa TEX KOMNaHMH, B KOTOPLIX QCYWECTRARIOT CBOIO
AEATENLHOCTL AaHHbIe FeHEPMpYoUe eAUHULLI.

Menepkment onpenennn NNaHOBLM NoKalatent BanoBod NPMOLIMKM HA OCHOBaHWM pe3ynLTaTos
NPOLLALIX FIET M CBOMX OXWUOAHUIA B OTHOLLEHWN DasBUTHR puitka. CpenHeslpellcHHLIe TeMNE! POCcTa,
ACTIONB3OBAHHLIE B pacueTax, COOTBETCTBYIOY APOMHO3MEIM PAacueTam B OTPACNeBLX oTW4eTax.
B pacueTax WCNONb30BaNHCh CTABKM GACKOHTUPOBAHMA A0 HANODOBNOKEHURA, CTRAKHAIOUME OUeHKY
PHCKOB, XapaxTepHbIX ANA reHePHPYIOWMX eAuHIAL.

Ha 31 pexabpr 2012 rona Mpynna nposena TecTuposaHne fyasuna na obecuereHne, HCnoNb3yn
YKa3aHHbIE HHKE OCHOBHLE® [OMYLLeHUA, AMA SKOHOMHUECKHX PacyYeTos:

Hedgrrecep-
ancHL#  Mamctpanshoe
LBNBUINOH ofopynosanmne Mera
MPoBLILGHHS BONMGILIAOMONH CTOMMOCTH Hag
GansHCoBOd CTOMMOCTRIO TOHEDUDYIOLLOR
SAMMMLbE 3,974,103 5,532,965 4,058,704
MENONBI0BAKHLIE DCHOBHLIS NONYIIOHHA
Mapxa EBITDA 21.00% 13%-26% 5%-6%
CraBxa AUCKOHTMPOBAHMA A0 HANOTOOGNONEHUA 18.77% 15.42% 15.45%
Tomnb: POCTE B NOCTNPOTHOIHLIA NOPNOA 250% 2.50% 2.00%

BosmelaemMan CTOUMOCTL TeHepupyiollell eguHnubl «HedirecepsucHull avsuanod» Gyaer paBla
ee GanaHcoBol CTOMMOCTM, ecnn Mapxa EBITDA ymeHuwutca Ha 4.0 NpOUEMTHRX NyHKTOB WM
WCNOPL3OBAHHAR CTaBKa JWCKOHTUPOBAHHR YBeNWUMTCA Ha 7.6 npouenTHbix myHxToB. Jlwbbie
pPAIYMHO BOIMONMMBIE WIMEHeHWA CTABKM AMCKOHTUPOBEHMA M TEMNOB pocTa B NMOCTNPOrHOSHbLIA
nepuoa He NpuBenyT K obecLeHeHHMI0 ryaBuna.

BoameujaemMan CTOUMOCTL reHepupyioler efuenusl «MarcTpanbHoe obGopyacbanwe» Oyaer
paBsHa ee SanaHcoBOi CTOMMOCTH, ecrm mMapxa EBITDA ymeHblunTcA Ha 8.0 NPOLEHTHLIX MyHKTOB
WK MCTIONLIOBAHHAA CTABKA AWCKOHTHPOBAHWA YBENWUHUTCA Ha 8.9 npouenTHeIX myrkToe. Jliobue
PasyMHO BO3ZMOKHLIE MIMEHEHMA CTaBKM AWCKOHTMPOBAHMA M TEMNOB pOCTa B MOCTNPOIHO3HbIN
nepron He NpMBeayT K 0hecyeHEHNIo TYABANA.

Bosmeljaeman CTOMMOCTL reHepupyioiled egunvilpl «Meta» Oyaer pasua ee OanancoBo#
CTONMOCTH, echin Mapxa EBITDA ymensumTcn Ha 2.8 NpouyenTHEIX MyHKTOB AW UCNONb3OBaHHaR
CTaBKA AWCKOHTUPOBaHMA YBENMUMTCA Ha 25.0 npotleHTHbiX MyHKTOB. JhoGbie pasymHO BO3MONHbIE
K3MEHEHMR CTABKM AWCKOHTHDOBAHHMR M TEMMOB DOCTA B NOCTRPOTHOSHBIN NEpHof He NPUBEAYT K
abecyenenvio ryasuna.
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OTKPLITOE AKUMOHEPHOE OBLLECTBO N~
«HENABUHCKWA TPYEOTNPOKATHbIR 3ABO/» V77
NPUMEYAHNA K KOHCONMUAUPOBAHHOW ®UHAHCOROW OTUETHOCTU _ L

3A oA}, JAKOHHMBILWACH 31 AEKAEPA 2012 FORA e ,
8 mbicatax ulicKux Ec/iu He 3@HO UHOE,

12, NPOYME ®UHAHCOBbLIE AKTUBbI

13.

B 2011 rony Npynna npuobpena y Tpeteix cTopoH 30% aony yuactua B SAO «TexHoMHBRCT Anbsuc»
33 JIeHEKHOE BO3Harpaxpene B pasmepe 3,212,875, KomnaHwa He RBNAGTCA 3aBUCHMbIM
OfUIeCTBOM, TaK XKaX He BefeT HWKaKOW onepaumonHoi pedtencHocTs. Komnamms mnageet
eAMHCTBEHHLIM CYLUECTBEHHLIM aKTMBOM — fMiLieHsus Ha Aodeiay NpupoaHbix pecypcos. pynna
KnaccwPULMPYET AIHHYIO MHBECTHLMIO B KauecTBe (PHUHAHCOBOTO aKTMBA, NMPERHAIHAYEHHOD IR
npofaxu. JanHuil axTue Gbin BiiroueH Tpynnoil B oTAenbHy1o cTpoky «Mpoune dwmHaHcoBLe aKkTMBLI»
KOHCORUAMPOBAHHONG OTUETa O (hTHAHCOBOM MONCKEHMH.

pynna nposena TecT Ha obecisHeHne NyTEM OLeHKN BOIMELLaeMOR CTOMMOCTH Ha OCHOBE MOGEN
AMCKOHTHPORAHHBLIX ASHEXHLIX NOTOXKOBR. Moaent BRNIOMNAET B cebR HEKOTOPbIe TPEONONOKEHNR,
KOTOpbie He NOAKPenneHsl phiHOYHLIMKA LIeHaMH HNH cTaskamy. [Tpn onpeaenedny BoOIMEULaeMON
CYMMbI MCNCGNLIYETCH CHOPPeXTMPOBaHHAR Ha PWCK peansHan CraBKa [ANCKOHTUPOBaHWA /A0
#HanoroobinoweHun, pasHan 12.4%. Mpu ocuelxe nnanvpyemblx 00BLEMOS BbiNyCKa NPOAYKLAKW
[pynna ucnonbsaoBana oT4eT NO pPe3yNLTATAM OLEHKW MUHEPANBHLIX pecypcoB 1 pydHbIX 3anacos,
nposeaerHoi B 2012 roay 8 cooTBETCTBMM C Koaexcom JORC HelapucumMuiM npodeccnoHanbHioiM
OL{SHLWKOM.

Boameuiaeman croumocts 30% [onM B ye1aBHOM kammane JAQ « TEXHOMHBECT ANbAHCH COCTaBKNA
5,722,327, yro Ha 2,509,452 sbilue ero 6anaHcoBoil CTOMMOCTH. PYKDBOACTBO CUMTAET, UTO CTOMMOCTE
ABHMOID MHAHCOBOIO AKTHRa OYAST NOMOCTLIO BO3MElleHa W He NoppepkeHa obecusHerwo.
BoameujaeMan cToOMMOCT: DyaeT paBna §ananHcoBOW CTOWMOCTH, ECMM CKOPPEKTUPOBAHHAA Ha PHCK
peanbHan CTaBKa AMCKOHTUPOBaHUA 40 Hanoroobnoienns yeennuuTen Ha 4.8 npoleHTHLIX NyHKTa.

SAMACHK!
31 nexalpsn 31 nexatpn
2012 ropa 2011 ropa
Cuipbe ¥ MaTepuant: 14,349,748 17,336,479
FoToBaA NPOAYXLUMA ¥ TORARDI ANA NEPENPaHAKM 4,726,692 4,454,349
MPOUIBOALTEO 3.471.022 3,424,785
Pejeps 1o yCTapeBlne 1 MEANOHHD POANM3YOMbe 3ANACH (858.173) {1,191,163)
MTOrC 3anackl 21,689,289 24,024,444

flo cocrornMio Ha 31 pekabpa 2012 roga sanacts GanaHcoBoW crommocToio 1,611,801 Guinu
3anoKeHsl 8 kavectse obecrneyeHun Na kpeputam U safimam (Ha 31 aexabpr 2011 ropa: 2,467,510)
(Mpumevanne 32).



OTKPLITOE OHEPHOE OBUWECTBO

«HENABUHC TPYBONPOKATHLIA 3ABOA»

NPUMEMAHMA K KOHCONWMOWPOBAHRON GUHAHCOBON OTYETHOCTU
3A FOJi, SAKOHYVBILWACSH 31 NEKABPS 20412 FOAA

6 MbICRYaxX uOCKLX ecn He uHoe

v

$Ta

14, 3AHMMbI BbIJAHHLIE

CripaBefinnBas CTOMMOCTL 3aHMOB CYL{ECTBEHHO HE OTIMUAETCR OT UX BanaHcoBON CTOMMOCTI U3-

33 MCNONbLIOBAHMR MNABAIOUIMX NPOLUEHTHLIX CTAaBOK MNM HEAABHEro NepecMoTpa  YCRoBWi
noraweHus.

31 pexalpn 31 penabpn
2012 ronm 2041 ropa
3afMbi, BHABHHLIE CBRIAHHEM CTOPOHAM N0 CHSAYIOWMM MPOUSHTHLIM
CTaBKAM
- BOCnPOLBHTHLIG 31,307 28,916
- 2% rogoBpix 54,155 52159
-12-13% rogoBLIX 104,000 111,299
3aitinl, GEOAHHLIS TRETOHMM CTOPOHAM [0 CRBAYIOWM NDOUSHTHBIN
CTaBKAM
- BacnpoyeHTHLIE 65,163 78,961
- Mocnpaim 1M + 5.7% rogossix 359,335 433,209
- 3-8% rogoBsix 84,551 11,245
- 6.5-11% roaoebix 20,423 40,362
-12-14.5% roposbix 704,986 721,094
-17-20% rogossix 32.815 14,312
Peaepn nog 00eCUeHeHed 3aAMOB BbifIAHHDIX (708,191) (700,935}
Wroro 3aimbl BhiiaHHLIe 758,544 790,622

Hwxe npeacTasneHo HameHerne pesepsa nog obecLeneHne 3aAMOB BblanHbix:

2012 rop 2011 ron
OCTETOK HA 1 AHBAPR {700,935} {498,810)
Hauucnerme pedepea (Mprmedanne 27) (43,860) (4,785)
Boctranornexve pedepsa (Mpwmevanine 27) 21,137 §7.700
ObecLiaHeHHe 28HMOR BullaHHbIX B paiyMuTaTe BoibiTUR fovepHei
xomnaiy {Mpumevarme 7) {32,815) (255,040)
3aiMbl BbAAHHDIE, CIACAHHLIO B TEHOHKS NEPHOAa KaKk DesHARENHLIS 48.282 -
Qcravox ua 1 pevalps {708,191} {700,935}

CyMmMbl HAUMCAREHMA W BOCCTAHOBNEHWA PelepBa RO obecugHeHHLIM 3aHMaM BhAHHLIM Gbinu
BKINIOUEHE! B KOHCONMAMPOBaHHbE OTYeT O cOBOKYTIHOM aoxoae (Tpumeuarie 27). CymMmel, aTHECEHHbIE
Ha cueT peseped, ODLMHO CINCHLIBAIOTCA B MOMENT, KOTAA HE OXWRSETCH TIOMYUEHWS NONONHUTENYHLI,
AeHeNaIX CPEACTD.
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OTKPLITOE AKUAWOHEPHOE OBLECTBO b~

«YENABUHCKMA TPYEOITPOKA THbIW 3ABO» /
NPUMEYAHUA K KOHCONMMAWPOBAHHOW &MHAHCOBOHW OTHETHOCTU 7
3A T'Ofl, 3AKOHYUBILWACH 31 QEKABPR 2012 1r0A0A M
{e muscsrax poccuiickux pyGried; ecnu He yxasano unoe) e
15. TOProBASA U NPOMAN AEBUTOPCKASA 3AGOMKEHHOC T
31 neuabpn 31 poxabpr
2012 ropa 2011 rons
Toprosana fetMTopCKasn 3a0MKeHHOCTD 21.337.436 16,324,949
(POLEKTLL X FOMYMSHIN0 397.122 340,904
AeSUTopCKan SARAMKEHHOCTE MO APoYMM GOOPOTHLIM AKTUEAM
{(pmciarve 17 382,649 -
Mpouan AeBUTOPCKAR JAR0ITKEHHOCTD 628,782 548,940
Pesepa nap oSecusHene TORToaoH U NpoMeHh Ae0UTOPCKOR
SANC/DKOHHOCTH, 8 TAIKS NPOLIGHTOR K NONMYUSHHIO {1.881,724) {3,695,544)
HToTO hhHaHCOBLIe AXTUBL! 20,864,265 13,619,249
HAC ¥ npousa HANOTU K BOIMBLIBHWIO 1,487,892 3,602,527
Pasepa nop obecusxenie HIC W npounx Hanofos ¥ BO3MeLeHHio (32,105) (323,301)
ABaHCH M pefoNNaTEH 1,488,382 1,274,004
Pe3zepe nof olecueHere aBaAHCOR M NPSAONNIAT (173,668) {201,060)
UTOro HebMHAHCORLIS AXTHARI 2,770,500 4,352,170
#MToro TOproBan N Npoyan RelHTOPCKAA JANOITKBHHOCTE 23,634,765 17,871,419

PyxoBsoAcTeo nonaraeT, YTo cnpaseanvsan CYOMMOCTL AeGMTOPCKON 330TDKEHHOCTH CYLECTBEHHO
He OTIWMAETTR OT 6 SanaHcoBOH CTOMMOCTH, NOCKDITLKY OHA RBNRETCH KPATKOCPOuHOMR, 3a 2012 roa

0 NepecMoTPpe YCROBNHA norawexmA JeOUTOPCKOR 3af0/DKEHHOCTH HE NPOBOAWTHCH
(3a 2011 rog: Het). [Oeburopckan 3aQ0/DKEHHOCTE PYNMbi B WHOCTPAHHLIX BaNIOTAX PacKpbiTa
e Npweuarsm 33,

Obprmo Mpynna NPeJOCTABNRET 3aKAIMKaM OTCPOLKY NNaTexa cpenteit AnWTensHOCTHIo 25-60 aHed.
[ns OCHOBHGLIX 33KAMMKOB AAHHAA OTCPOUKa MONET cocraaname 90-120 awedi. Hwwe npencrasneH
anarwms HeobecyerenHON TOProBoi ¥ Npovei eOUTOPCKDIA 33A0TTKEHHOCTH (32 HCKTHOUEHHEM aBaHCOB
W NPEACTINGAT), a TaKe NPOUSHTOR K NOMYUEHHID N0 CHOKAM HA OCHOBAHWK AATHI NOTALLIEHUA:

31 poxabpn 31 pexabpn

2012 ropa 2011 ropa
Menee 3 MeCHLes 20,512,144 13,294,296
O1 3 oo 6 MecAlee 239,993 42,542
bonee 6 mecAles 64.623 212,504

HeoGecueHonHan TOPrORAA W Npovas aebutopcxan

SOACIDRSHHOCTD M APOUSHTLI K NTOMYHSHIO 13,540,742

20,816,760 ,549,

Toprosar W npovas ReGWTOPCKAR 33aR0IDKEHHOCTD, a TalKke NPOLEHTH K NOyueHwo Tpynnk B
cymme 1929228 (Ha 31 pexabpr 2011: 3,765.051) Ouinu ouyeHenst Ha obecuexeHwe B
MHAMBMAYaNbHOM nopsyixe. M3 sToi cymmbl Mpynna npusHana pesepe B paamepe 1,881,724 na 31
Aexabpa 2012 (wa 31 pexaGpa 2011: 3,895 544).
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OTKPBITOE OHEPHOE OBUIECTBO

«YENABUHCKWA TPYBOMPOKATHBIW 3ABOO»

NPUMEYAHUA K KOHCONMOUPOBAHHON ®UHAHCOBOH OTYETHOCTHU
3A TO[1, 3AKOHUUBILLWACH 31 AEKABPA 2012 FORA

(6 mbicvax poccuilcaux pytneil, eciu He yxasato unoe)

OGecUyeHEHHAN B MHIVBUAYANLHOM NOPAAKE AeOUTOPCKaN 3AOIDKEHHOCTE OTHOCHTCH NPEMMYLLECTBEHHO
¥ 3aKaIUMKaM, KOTODbIE HEONHASHHO OKAZAMMCH B CROXKHON KOHOMWUECKON CUTYaLMK, WK K CyMMam
€ AfMTeNbHbIM NeppogoM norawexud. [lasxas neburtopcxan 3aponwenHocTs, obecueHeHHan B
MHAHMBULYANHHOM NOPRKE, PACMPERCARETCA N0 CPOKaM Noralllesks cnegyolwm obpasom:

31 gexnlpn 31 poxatpn

2012 rona 2011 Tona

OT 3 10 6 Meches 95,008 139,015
Bonee 6 mechLios 1,834,220 3,626,036

Mroro oOecusHelHas TOProBas i npouan QeSUTOPCKAR

SA/CIKEHHOCTL, MPOUBHTLI K NonyyeHMIo 603 yweTa pesspss 1,929,228 3,765,051

Osickenwe no pesepsy nof obecyeHeHne TOPIOBOI, Npouell AebUTOPCKOR 33A0MKEHHOCTH, aBaHCOB
U NPeRONNAT, 3 TAKE NPOLIEHTOB K NOAYUEHNIO NPeACTABNOHO B TabMmiue Huxe:

Toprasan u Npodan
ASGATOPCKIN 2AN0NMBHHOC T,
X ABantus ¥ RPORORNATH
2012 ron 2011 ron 2012 ron 2011 ron
OcTarox Ha 1 AHBApA {3,695,544) (2,993,629) {201,060} {373,602)
NpwotpeTteno B xoae obue uHeHUA
SusHeca - {3.841) - (213)
Hauncnerme pesepea
(NMpyueyanne 27) (385,875} {1.055,778) {69.411) {147.595)
BoccTaHOBNEHNE POIOPEA
(Mpywevanne 27) 244 052 315,658 62,408 187,279
Kypcoanie pasHuyb (295} (2.619) - -
Olecyenerine ASUNTOPCKOR
38710/OKEHHOCTH OT BLHGLIELLIY
ATHOPHNX KOMTIBHWA
(Mpisouave 7) (106,874) (63,840) - -
DeBuToptKan 3ag0IDKEHHOCTD,
CRUCBHHEA 8 TeuGHMe Moas Kax
Geataponnasn 2,052,747 100,811 33434 7.613
BoilbiTHe ROMBDHIX KOMINAHWA 10,065 7,694 960 125,458
Ocrarox Ha 31 asxalpR (1,881,724 {3,695,544) (173,669) {201,080}

Cosganue ¥ BOCCTAHOBNEHWE peaepsa noj obecleHeHve AeOMTOPCKON 3a70/TKeHHOCTH Obino
BKMIOYEHO B OTYET O COBOKYTTHOM Aoxoge (ITpimevanue 27). CyMMet, OTHECEHHLIE Ha CUeT pesepsa,
o6uMHD CIMCLIBRIOTCA B MOMEHT, KOTAa He ONMAAETCR NOMYyJeHWe AONONMHWTENNBHLIX [JEHEMHB
CcpeacTs.

Mo cocTonuMo Ha 31 aexabpa 2012 roga aebuTopckan 33A0MKEHHOCTL GanaHCoBOM CTOMMOCTLIO

3,926,986 Guina sanoweHa B kauecTee oBecneuaHng no KpearTam U 3alimam (Ha 31 aexaGpn 2011 roga:
3,001,278) (Mpumevatne 32).
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OTKPbLITOE OHEPHOE OBLUECTBO
«HENRBUHC! TPYSONPOKATHDLI 3ABO»

NPAMEMAHUA K KOHCOAMAOAWPOBAHHOW ®UHAHCOBOMR OTUETHOCTU
3A O, 3SAKOHYHBILIMACA 31 HEKABPH 2012 'OfA

(8 muichvax poccuiickux pyGned, ecni He yxasano uvoe)

16. REHEXHbIE CPENCTBA U UX IKBUBANEHTHI

17.

Ocran cpeacTs Ha BaHKOBCKHUX cueTax MoryT GuiTh CHATLI MO TPeSOBaHMIO, HAYKCNEHHE NPOLEHTOB

NIC HAM HE NPOWIBOAMTCR. CPOuHLIE NEN03UTH NPEACTABNAKT oGO AENONTH CO CPOKOM NOTAILEHHA
3 MecsLa NN MEHee ¢ HAUMCIISHHEM NC HUM NIPOUEHTOB.

31 pexabpr 3 pexalbpa

2012 ropa 2011 rona

DeHenMbe CPEJICTBA B KACCe M Ha cuaTax B Bauxax B pySnnax 2,351,867 1,688,173
Cpowstbie AencauThl 8 pynax (npoueHTHan cTaska ot 4.15% ao 9.25%

TOROBLIX) 651,755 368,247
AeHeiaibie cPaALTBA HA cueTax B Ganxax B gonnapax CLA 1,904,039 205,768
Devextole tPeAtTEA HA CUeTAX B GAHKAX B 88D, HOLLCION KPOHAX.

ANOHCIX ReHAX, Wweeikuapckux dpakxax, SpUTaHCKUX yHTax

CTSPAMHIOB 671277 100,428
CpPouHbie BOXCENHA 7.036 54,287
Cpounpie fenoavTil B aonnapay, CUUA, espo
{npoyeHTHan cTapxa o1 0.5% Ao 1.0% rogessix) - 41,532
HYOro AeHexHLIe CPeCTES W MX IXBWBANOHTL! 5,585,974 2,458,435
NPOMUE OBOPOTHLIE AXTUBLI

B 2008 roay Mpynna Hauana CTPOMTENLCTBO CTAHLMM TEXHMUECKMX r330B, KOTOpYyio cobWpanack
MCNOML308aTh ANA cODCTBEHHLIX HyXA B npoussofcTee Ha OAQ «Mepaoypancckiwi HOBOTPYGHbLIH
3aBan». B 2010 rofty Mpynna npuHANa pelieHie He IRHUMEATLLR AEATENLHOCTLIO, CBA3AHHOA ©
MPOUIBOACTEOM TEXHUUECKMX 12308, U B Ackabpe 2010 ropa 3axmounna Aorosop ¢ TpeTved CTOPOHONH
(«MHBECTOP®) O NPOAXKE CTIHUMY TEXHWNECKMX [a30B NOCNe 3aseplUeHdA ee cTpouTenscTsa. Mo
cocTosmo Ha 31 pexabpa 2011 ropa KanmTanbHuie 3aTpaThi H3a CTPOMTENLCTBO B cymme 930,156
Gbiny BKNICNEHH B npourie o50POTHLIE aKTNBLI, OCTanbHan cymMa 164,408 otHocunack k HAC no
NPWODPETEHHLIM LerHocTAM. B Teverne 2012 roda Mpynna sabBepuiwna CTPOWTENLCTEO w NOHECNHa
[ONONHUTENbHBIE 3aTpaThl Ha CTPOMTENMLCTBO B cymme 330,836, a Take 47,802 B uyactw HAC no
nprobpeTerHbiM yeHHocTAM, B gexabpe 2012 roga cTaHuuA TexHMecux rasoe Goina nepenaHa
MHBECTOPY ¢ BO3MELISHWEM NOHeseHHbIX pacxonos, Bxmovan HAC, 8 obujed cymme 1,458,307. B
TEueHNE OTUETHOID NEPMOBAa WHBecTop Buinatwna 1,075,658. Mo coctontmio Ha 31 pexabps 2012
roga OCTABIUAACA cymma B pasuepe 382649 Guina Brniovena 8 Npouylo  Aeburopckyio
3a7J0fKeHHOCTD (TTprMeuanne 15). 3300/mKeHHOCTD noratlieHa B Axeape 2013 ropa.

2012 ron 2011 ron
Kanuranbhbie JaTpaThi 930,156 852,645
HAC no npuoBpETEHHDIM LGHHOCTHM 164 408 163,410
SaNaHCORSA CTOMMOCTL Ha 1 ANBADR 1,004 564 1,006,055
[ONONHATENbHLIS KANWTANbHLIG 3ATPaTH 330,835 77511
OononHurensHoid HOC no npuolpeTenHbiM LIBHHOCTRAM 47 802 10,998
lepapsua {1.458,307) -
HeNpuHATIE XaNWTANDHLIe IATPATH (13.911) -
HermpuHATHA HOC No npuoSpaTestbiM LBHHOCTAM {984) —
BanascoBaR CTOMMOCTL Ha 31 nexalbpn — 1,094,564




OTKPbITOE AKUWOHEPHOE OBLIECTBO
<HENABUHCKMA TPYBONPOKATHbLIY 3ABO1s

NPWMEHAHUA K XOHCONMAUPOBAHHOW ®UHAHCOBOW OTUETHOCTU
3A TOA, 3AKOHUMBLIMICH 31 QEKABPA 2012 FTORA

(6 miicavax poccuiicaux pyGitel, ecnu He yXasaHo utoe)
18. KAMMTAN

19.

Mo cocroanmo Ha 31 aexabpa 2012 roaa obiijee 3APEIUCTPUPOBAHHOR KONWUECTREC OOLIKHOBEHHLIX
aKipei cocTaBnfeT 472,382,880 akumil HOMMHaMBHOW CTOMMOCTBIO 1 pyf. 3a kaxaywo akymio. W3 nnx
OBBIKHOBEHHBIE aKUUM B xonwuecTse 472,382,880 wryk Bbinv BhiNyleHb W NONHOCTLIO ONJadeHb:,
Kaxpas o6biKHOBEHHAA AKLMA NPEASCTABIFET NPAB0 0AHOTO ronoca.

B 2008 ropy Mpynna npopgana 24,172,111 cofGcTBentbX aKUMWIH TPETHEN CTORGHE 33 BOHATPaXOeHWe
B cymme 2,426,390. CornacHo ycnobisiM NPOAaNK £POK NoralleHun feburopexoil aaforikeHHoc™ oT
TPETLEA CTOPOHKI Bbin yrTahosneH ao 20 desparn 2010 roga. B despane 2010 ropa Tpetua cropoHa
HapywWna YcnoBMA KOHTpaKTa, He 3annatMB B ycTaHomnewHwi# cpox. lMocne storo [pynna
notpeboBana sosspata cobBCTBEHHbIX akuwid. Mo cocTonHmo Ha 31 fexabps 2010 Tpetba ctopona
pepHyna [pynne 21,810,197 axuuii,

No cocTosmwio Ha 1 snbapn 2011 ropa y Mpynne nmenock 25,166,785 seiynnedinix coboTbenmbix
aKpef Ha oBupyo cymmy 2,513,715, B 2011 rogy TpeTeR cTopoHa sepuyna Fpynne 2,361,914
coBCTBEHHBIX aKLMW, xoTopbie Bhinv nepenantl ed 8 2008 rony.

B 2011 rogy Mpynna aononuntensHo npuobpena y TpeTbix cTopoH 15,263,051 cobeTeeHHbiX aktjmii
3a sosHarpaxenve B cymme 1,859,619, B nexabpe 2011 Mpyhna tawke npuobpena 112,805,031
coBCTBEHHBLIX aKUMIA 32 BOIHAarpaxaeHue B cymme 13,189,653 y cBoeli MaTepmHoKOA KOMMaHMK
Mountrise Limited.

o cocTosnmio Ha 31 gexabps 2012 ropa y {pynnat umenock 155,596,781 BbikynneHHbix
cobCTBeRHLR. ALl Ha obuyyio cymmy 17,785,000,

B cooTeeTcTBMM ¢ ycTaBom KomnaHWAa QODKHa Co3faBaTh pesepBHLi kanwTan e pasmepe 5%
OT YHCTOH NPWDbINY, PACCUMTAHHON B COOTBETCTBUM € DOCCHIACKUMM cTaHgapTamu Gyxranrepckoro
yueTa. ODtltan cyMma pe3cpBa ofpaHuueHa 15% or ycraBHoro kanurana Komnanun. PeaeppHbld
KanMTan MOMET ObiTh WCNONDIDBAH TONLKD [NR NOKPLITUA Teryumx ySoiTkon v He momeT Ouime

pacnpeaeneH cpeau aruorepos. Mo coctoawwio Ha 31 aexabpa 2012 w 2011 rogos pesepBHLIA
Kanutan coctagnser 70,857.

8 Teuenue 2012 v 2011 ronos Komnanwus He obLABRNANA ¥ HE BLINNAYMBana OMBHOEMIbI.

KPEGVTE! U 3AWMDI

31 pexalpn 31 pexalbps

2012 ropa 2011 rona

Bonrocporiibie
CpouHbie KPeANTHI ¢ (hMXCUPOBAHHGH CTaBKOK 942,301 5,900,369
CpOuHbIé KDEANTH ¢ MNIABAIOLIER CTABKON 148,826 725,141
KpeauTHLE NKHUN ¢ (DMKCHPOBAHHOA CTABKOH 16,061,149 12,634,628
KpeauTHLI® MMM ¢ NNABAILGH CTABKDR 1,646,738 -
Bekcenn sbiaHHbIe 4631 4,203
OGraarenstTaa NO PUHAHCOBOR apeHe 191.764 219,912
MTOro AONTOCPOMHLIC KPESUTHI M 28iMbI 18,995 409 10,484,253
Kpatxocpo'iHLie
Chouribie KPeanThl ¢ GMKCUPORAHHONA CTARROA 8,844,749 6,998,518
Cpoutble KpeAKT ¢ NNABAIOLLEH CTAEKOH 12,648,241 13,339,304
KpepuTHoe THAR ¢ DAXCUPOBAKKOR CTABKDH 40,820,685 45,960,365
KpeauTHbIe NeHKK ¢ MNABAIOLISA CTABKOR 21,522,629 25,982,870
Cpounbie 38fiMbi OT CBRIAHHSIX CTOPOH - 21,000
3a0/MKBHHOCTD RO OBRMIaLMAM 3.149 1,289,467
Bexcenn BhifiaHHbIe - 2612
QfR3aTENLCTRA RO QUHAKCOBOH apewae 148,211 115,410
WTOro KpaTKoCcpoUHbio KDEAUT M 3aiubl 83,987,654 93,709,548
UTore KpeauTE: W 3aAMbI 102 073 113,193,799
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«HENABUHCKUN TPYEOTPOKATHLIW 3ABOs

NPYMEYAHUA K KOHCONUAUPOBAHHOW ©®MHAHCOBOMK OTYUETHOCTH ﬁ;‘

3A TOH, SAKOHUYMBWIMIACA 31 AEKAGPA 2012 NOAA

8 MILICRYAX ulicxux eC/ He HO UHOE NT R

JajormmeHHoCTL No obnuraumnam

3agorkernocTs nc obnuraywam npepcrasnseT coSolt obnwrauwm, shinyujeHnbe Komnanwedh B
pasHLe Neproabl 1 ONMCaHHBIe HIKE,

B anpene 2008 ropna KoMmnaHuwa BuinycTMna 8 MNH. oONuralii © HOMMHANMLHOR CTOMMOCTLIO
1 sa ofnmraymo (xOBmuraipm 03»). OGAMTaLMH HOQNENAT NOraUeinoe Hauktan ¢ 21 anpena 2015 roaa,
TO €CTh HauUMHARA ¢ 2,548-10 AHN ¢ AaTui DasMelleHus. [JoXogHOCT no obnurauuam cocraanret 8%
ronosuix. B pesynsTare caenok no seixyny obnmraumwd «OGnurayn 03» 3a nepuon, ¢ 2008 no 2011 roga
Komnarua Bbyrwna 7,996,799 obrmraumit. B anpene 2012 ropa Komnanun noracuna 60 obnuraiysii no
uese 100% oT HoMMHa LHOM CTOMMOCTH. BanancoBan croMMocTs «OGnuraLpu 03» Ha 31 pexabpn 2012
roga cocrasnana 3,149 (va 31 nexabps 2011 roga: 3,208).

B pexabpe 2009 roga Komnamus suinyctuna S5 mnH. obnwrauwid ¢ HOMMHaNLHOM CToMMOCTbIO
1 3a obawraymo («bO 09»). NpouerTHan AoxoaHoCTL cocTaBnaer 12.5% ropoebix. B pesynbtate
caenok no Bokyny oOnwrauwid 8 2009, 2010 w 2011 ropax Komnahua suynuna 3,713,459
obnurauud. B aneape w cdeapane 2012 rona Komnanua npofana 322,000 oGnMraymil TpeTbuM
cYoporam Ha Cymmy 330,484, B wone u gevabpe 2012 roga, 8 xope ocbepm na syt 1,608,501
oﬁmrauuﬁ BO 01 6biny NORHOCTLIO NoFaileHbl N0 Uexe 100% oT HoMHUHANBHOW CTOMMOCTH, [laHHan

caenxa npousoluna Ha 1.082-i aeqs nocne fathi pasmeuierun (banavicosan ctonMocTs BO 01 Ha 31
Dexabpa 2011 ropa coctasnana 1,286,258).

Cpounbie XPeanThbl 4 XpeautHne DU

Tpynna WMEeT PAYWMHBIE KDEAVTHE 0GRIATENLETREA, BIINCUAN CPOMHLIE KPEAWTL, BO30OHOBNREMDIE
KPeAHTHLIE NTKHAK 1 aKKPENTUBHI.

B TeueHue oT4eTHOMC rofa pynna 3akmouuna AONONHUTENLHbLIE KPEAUTHLE A0rOBOPHI HA CYMMY
11,000,963, cocToAwme U3 CPOUHLIX KpeauToB Ha cymmy 57,800 W xpearTHbIX NHHWA Ha cymMy
10,843,163, sxnouan cnepyowes:

. KpenutHbie nuHMu Ha obugyio cymmy 10,843,163, nonnocToio BuibpaMHbie B OTYETHOM
Nepuoae ¥ NAANSNGLLIME NOTALSHIIO NAaTexaMu ¢ Axsapa 2013 ropa no mapr 2015 ropa,;

s  CpouHuie KpeguThi ot GaHxos B pyGnsx Ha obilyio cymmy 57,800, noanexalime noralLeHwo
nnarexamy ¢ anpenst 2013 roga no woHb 2014 roga;

FpouBHTHLIE CTABKH MO MNEPEUCHIeHHEM Bhille KpeQUTHEIM AOroBOpaM HAXOAATCH B AMAanasoHe
oT 9.5% o 13.7% rofosbix. 3aeMHple cpeAcTBa Obink KCNOMNL30OBAHLI QNA MOTAWEHWA CPOHHBIX
KPEeauTOB, A TaKe Ha WHaHCHpOoBaHWe ofOPOTHOMD KaNUTANA.

Kpome ToOro, no coctoannio na 31 aexabps 2012 rona Mpynna wmena [OCTyMHLA OCTATOK CyMMbL IO
KpeaMTHOM NuHUM Ha obifyio cymmy 286,350, M3 xoToprix 84,340 HOMUMMpPOBaHLE B POCCHIACKMX
pyoIsix, a ocTansHoe B e8pO.

HomuHarnsHbeie CTABKM NPOUeHTa No CocToRHNIO Ha 31 Alexabps 2012 roaa Gbinu cneayowmmm:

Baniora Crasxa

Cpomie KpaauThl ¢ WKCHDOBAHHON € TABKOR PyGrm 9.5% 13.5%
€ PRLHPOBEHHOR Donnapu CLLA 5%

Cpowsie KpasMTL C qUNCHDOBAHHON CTaBKDM Espo 2.1%-5.25%
Cpounte xpaguThl ¢ GMKCHPOBSHHON CTABKOR Mpoume 525%-553%
Crasxa pedissancuposaiss LIE P + 5.5%

Mocnpain + 5.0%; Mocnpaiis 3M + 2.5%;

Cpoutbia PeanTH ¢ Inasaoied CTasxol PyGrm Mocrpaiis: 1M + 5.5%
CPposHLie KpensTH C NNasaowed ¢ Tabroi Eepo Espubop 6M + 1%; EepuGop 3M + 3.9%
Cporati XpaaAWTL C NNABANLION CTARXON Opoune 1M OPUBOP + 2.0%
KpanurHbe Nt ¢ GMKCHDOBSHHOM CTERKOR PyGnn 9.5%-12.9%
Mocnpofin 3IM + o1 5.5% a0 T.0%;

KpBaMTHLIC M C NAABAIOISH CTABKRON PyGnw Mocnpaitu + 5.1%
KPoaaTHLIG TV C INSBHIoLLGH CTaeod Aonnape: CHIA NiwGop + 6.75%
KpanuTHLIe Meaw C (UIBBHOLIeA CTABKDA Espo Enpubop + 1%
KpenwTopckas 3a0TuReHot To N0 06T aupi Py 8.0%



OTKPbITOE AKLIWOHEPHOE OBLECTBO
«HENABUHCKWUA TPYBONPOKATHbBIN 3ABOI»

NPUMEMAHNA K KOHCONMMAKMPOBAHHOW SUHAHCOBOW OTUETHOCTH
3A FOA, 3AKOHYMBILWIACS 31 NEKABPS 2012 'Of1A

[ mmmgﬂm Ew‘ ECNU HE yxa3alo unoe)

HomitHanbHbie CTaBKkM npoijeHTa No cocToRHw:o Ha 31 Aekabpa 2011 roga Gbum cnegyowmmu:

BamoTa Cranxa

Cpousnie KpeamMTLl ¢ GUKCHPOBAHHOR CTABXOH PyGnu 72%-15%
CpoMHLIO KDOIMTL C (DU HPOB2HHON CTABKOV Ronnapu CLUA 5%
Cpoumtie KpenwTt C TNBBMOWeH CTABKOR Pybnu Mocnpa#s M + oT 2.5% a0 5.5%
Cpopmie KPOaWTLE C MNGBAIOWIGH CTABKOR Espo Eepmbop + 1%
KpenuTiee mwest ¢ dencwposaumo cTanxoi PyGm 8.5%13%
Mocnpaidm + oT 5.0% g0 7.0%;

KpanuTHoio Nieni ¢ NNaBAIGLLeA CTBBKOMH Py6mm  Craexa padwsanchposaimn LIE Po + 5.5%
KpeanTHLIO MMM ¢ NNaBMOu;ei CTABKOH Lonnaps CLIA Nmbop + 6.75%
KpammTieeo reeant C IVBEaI0LHI0H CTAOKOA Eepo Espubop + 1%
Kpaswropcran 380IUKBHHOCTL N0 OOIEmBLMUAM PyGrm 12.5%
Cpotsie 22iMLl 0T CEBR3AHHLD CTOPOH Pybrm 10.0%

Cpox  nOTalleHMs AOMroCPOMHbIX KPeawtTos W 33AMOB 33 MCKNIOMEHWEM AWCKOHTUPOBaHHDIX
obA3aTenueTs No hMHaHCOBOI apexae, NPeCcTabNeHbl HWKE:

31 nexalipa 31 pexabpn

2012 ropa 2011 ropa

Ot 1 rona A0 2 net 17,621,204 12,248,947
Or 20 3ner 470,119 701,19
QT304 ner 471,307 -
Or4 no 5 ner 236,384 -
Cebitua 5 Net 4631 4,203
WToro nonrocpovnsie KpeauThi M 3aiMbl 18,803,645 19,264,341

HexkoTopble XpeguTHble AOTOBOPH COQEPXAT OrpaHUuMTeNnbHb® YCNOBKA NO  HANpaBneHwio
ACTIONLICBaNMA NIPUBAEUSHHLIX CPEACTB, N0 BLiDLITHIO aKTHBOB, BO3HUKHOBEHWIO AONOMHITENbHBIX
o6a3aTenceTs, Bbiave 3aiAMOB M rapaHTHil, obRsaTensuCTBaM B OTHOLLIGHMH THOBLIX Peopraxnaalini
B Oyayujem W O3HKPOTCTBY 3aemiyukos, a Taioke Tpebylor, urofui [pynna noanepxmsana
JanoweHHbe aKTUBbLI B TEKYWeM COCTORHWMA M ¢ Tekylied CTOMMOCTLIO. Kpoue TOro, A0oroBopbl
COAEPXAT OIPAHUUHTENbHLIC YCNIOBUA B OTHOWWSHMH HEKOTOPbLIX (MHaHCOBLIX NOKa3aTened, yenosus
BOIMONHOCTM YCKOpEeHMst BuilUiar No JOroBopy B Ciydaax HeOMaronpuATHON 3KOHOMWSECKON
CHTYaL{MM, YCIOBIS B OTHOLIEHIM (DHMHEHCOBLIX Pe3yTLTaTos MPynnsl, BIIOUaA YCNOBHSA NEperpecTHOMn
HeucnonHeHuA obA3aTenbeTs.

Mo coctosHmio Ha 31 aexaGpa 2012 roga Mpynna He B nonHoil Mepe ofecneunna cobnopenne
HEKOTOPbIX CIPAHMMUTENBHBIX YCMOBWA N0 KPEOMTHLIM AoroBopam ¢ OAQ «CBepbane, BHIN MNapuia,
OAO «Bank Mocuni», OAQO «Homoc-6anke, OAQ «lOHmxpegut Ganke, OAO «MTC-Bank»,
OAQ «Bank YpaneuG» n 3AC «PaligxbaiiserGarxs. Mo cocTorMmio Ha 31 pgexabpn 2012 ropa cymma
3a0JTKEHHOCTH MO KDATKOCPOMHBLIM M JONIOCPOUYHLIM KPEAWTHBLIM [OTOBOPaM ¢ HapyweHHbIMY
yonoBuAMK cocTasnna 24,853,663 n 24,523,209 cooTeeTcTBeHHO. B pesynbTarte AoNrocpouHan yacTe
ITHX KpeauTos B cymme 16,820,981 Guina pexnaccduUMpOBaHa B COCTAB TeKyilux 0bA3aTensCcTs no
cocToRHMIO Ha 31 aexabpn 2012 rona.

Hioke NPUBOUTCR HGPOPMALIMS O NEPBOHAUANBHLIX CPOKAX NOTALIEHHS AONTOCPOUHLIX KPEANTOB,
OfpaHHuMTENbHbIE YCNOBIUA NO KOTOPLIM Bbini Hapyllekst.

31 pexatpa 31 nexabpn

2012 roga 2011 rons
O 1 roR8 A0 2 net 10,052,995 8.458,197
Or 2803 nev 2,876,074 21,075,433
Ot 3804 ner 1,378,646 3,202,840
Ot 405 ner 629,421 1,706,436
Caonue 5 net 1,892,845 2725721

UToro AoNTocpoytbie XPEANTLE ¥ 3AAMBI 16,829,981 37,168,627
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OTKPbITOE OHEPHOE OBLLECTBO

«HENABMHCKWA TPYEOIMPOKA THbI 3ABOM»

NPUMEYAHUA K KOHCONMMAWPOBAHHON ®UHAHCOBON OTUETHOCTHU
3A rof}, 3SAKOHYMBIUMACA 31 BEKABPA 2012 FOf1A

{6 mbicsax pocculickux pyGneil, ecrny He yxasaHo uHoe)

B mone 2012 roga Mpynna nepecMoTPena YCIIOBUA NOralueHua AONTOCPOYHBIX KPEAUTOS Ha CYMMY
14,927,783 or OAO «Bbanx Mocksei» {Ganancosas cToMMocTe Ha 31 fgexabpa 2012 cocTamnana
14,867,740). Cpoxst norawieHmns OCHOBHOIO Aonra GLink nNepeHeceHb! ¢ MapTa-oxTAGpr 2014 Ha

OKTROpL 2012-pexabpb 2013 roga. KpeauTw: Guunn BuinatLt Mpynne B ansape 2009 ropa v okTaGpe
2011 rona.

B nione 2012 roga MNpynna NepecMoTpena ycnoBus AOATOCPOMHOID KpeauTa B pasMepe 7,692,308
ot OAQ «asnpombGank» {CanaHcopas CTouMocTh Ha 31 gexalps 2012 coctasnana 7,648,406).
Cpox norawedun Guin nepeneced ¢ wona 2012-cenmabps 2014 #Ha mapr-cenmabps 2014 roaa.
Kpegur bein Brina Mpynine B HoaGpe 2000 roga.

Hobuie yonoaua KpeauTHbE Comalienwi ¢ OAO «Bamx Mockebi» v OAQ «lasnpombGatiks CYIECTBEHHO
He OTAMMAIOTCA OT NEPBOHAMANbHLIX, MOITOMY flaHHbie U3MEHEeHMA Gbinl NpM3HaHbl B XadecTee
moandmKaLmi NEPBOHAYANBbHEIX MHAHCOBLIX OOR3ATENLCTS.

CrHanLinpoBantbIf KPEAKTHLIA gorosop

B oxmlfpe 2012 OAU «Menabunciw: TpyGonpokatHbidé 3asoa» u OAOD «[fepBoypanbckuil
HOBOTPYOHLSI 3aBOA» fOAMMCAnNM Cofnawesue O IPYBNGYEHWM CUHAMUMPOBAHHOIO KpeauTa
("CHHOMLIMPOBaHHLHEI KpeauT”™) Ha obuyio cymmy 88,575,000 ¢ cuHaw@TOM U3 YeThipHaguaTH GaHkos:
OAQ «lasnpombatis, QAQO «Bax MockBui», 3A0 «Palihdaiizenbanxs, OAO «Homoc-Banks,
3A0 «lOnuKpepur Barke», OAQ «Anpda-bBamiy, OAQ «Bamk Ypanciubs, OAD «MexperoHantuii
Kowmmepueciawi Bask pasautin cBasu u Wwicbopuanau», OAD «MTC-Batery, OAC «TpaHckpeauTGatie,
QAO «Menunpbamom, OAO «AK BAPC» Bank, 3A0 «CyprytHedrerasbank» W OAO «CbhepGankr,
KOTOpLEA BRLICTYTIAET B KauecTBe areHTa. Oblyan cymMa cHHaMLMposanHoro kpeawta Obina pasgeneqa
Ha ABa TpaHua, co cpoxamv Buibopi B 2013-2014 = deximBHan npoueNTHas cTaska fio
CHHAMUMpOBaHHOMY KpeauTy — 13.0% rofoBbix, ¢ exexBapTanbHoit BoinnaTod. lNorawenwe Tena
OCHOBHOMO ONTa NPOMNIBOAMTCH YacTAMM pa3 B nomyToare, HavHan ¢ WIOHA 2015 no okTebps 20189.
Kpeauthbie cpeactsa SyayT NORHOCTRIO HCTOML30BATLCS ANA QOCPOUYHOTO TIONALUEHHA CYILECTBYIOLLMMX
«peauros GaHxoB-uneHos cHHaMKaTa. [Io MOMEHTa MONyYeHns Tpaiueld cUHOULMPOBAHHOMO KPeaUTa
Mpynne Gbina npenocTaBMNeHa OTCPOUKa B NoralleHnK Tena CYIecTBYIOWMX KDeaMToR B pasMepe
70,151,802, paHee NofyueHHbX OT UNEHOB CHHaMKaTa. B To we Bpema ofs3arensctBa [pynnn Nno
BhiNfaTe MPOUEHTOR, APYIX JOMOBOPHLIX KOMMCCHA ¥ cOopos ocTanuce Oes WameseHwid. [pynna
noMyunna Nepebiit TPaKLL No CUHAKLMPOBaHHOMY KpeasuTy B cymme 70,310,399 8 cheapane 2013 raga.

CHHRAMUIMPOBaHHBIA KpeauT npeaycMaTpuBaeT NomyuyeHWe rocyapcTBeHHOW rapaHTMW, KoTopas
rapanTupyer obssatenbcrea Mpynnw B cnyuae aedonra. B aexabpe 2012 roga Munuctepcrso
duHaHcoB OT umend Poccwiickoil ®epepauw npefoCTABMNO FOCYRAPCTBEHHYIO FapaHTHIO
OAO «Yennburcinwil TpyBonpoxatiiid 3asog» n OAD «lepBoypanbckmii HOBOTPYSHLIN 3aBOA» Ha
obujyio cymmy 43,280,000, roropas wucTexaeT B AnsBape 2020 ropa. [dononHWTeneho,
CHHAMUMpOBaHHBIA WpeawT Obit oGecneyeH 3anoramu KOHTponbHoOro Naketa akuyuf Komnanum,
HOHTPONMbBHBLIX NAaNeToR aKLUiA AOUYEPHMX KOMNAHMK, a Taicke 3an0fOM OCHOBHLIX CPeicTB
{NMpumevanmn 32 u 34). Kpome Toro, KoMnaHna Boikyniuna cobCTeeHHbIE akUMKM Ha cyMMy 248,924 y
MHHOPHTaPHLIX akKUMOHEPOB, KOTOPbHIE peanniosany cBoe NpaBd B COOTBETCTBAW ¢ KOPNOPaTUBHBIM
sakoHopaTenscTBoM Poccwiickoit Pegepaunn (Mpumevarde 34). Ouu Bocnonb3osanuch NpaBoM
NPOAaTL CBOM aKUMM nocne BHeouepeaHoro obulero cobpaHMA akuxoHepoB, Ha kotopoe Obin
BblHECEH BONPOC O NPHBNEUESHUH CHHOMLMPOBAHHOTO KpeauTa.

B pononnenve K cuHaMuMpoBanHoMy KpeauTy 3 despane 2013 roga Komnanwed Owinwm
JaperiCcTPUPOBaNL NPOCNeKTH Tpex Bwinyckos obnuraumin. BO 02, BO 03 1 BO 04. Cpeactea or
Bbinycka obnurauwii Ha obugyic cymmy 8,225,000 SyRyT NnonHOCTLIC UCNOAL3OBaHL: HA NMOTalleHke
Kpenutos cnegywumx Ganxos: QAO «[pomceassbanke, OAC «Bawk Cowszs, OAO «Bak
Omkpoitue», OAQ  «YenunpbaHks, OAO «Ypanbckud Bank PexoHeTpykun u  Passutun»
{Mprmevanme 34).
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OTKPbITOE AKLUWOHEPHOE OBLIECTBO

«MENABMHCKMUA TPYEOTNPOKATHBIM 3ABO/»
NPUMEYAHUA K KOHCOMAUPOBARHOR ®PUHAHCOBOW OTYETHOCTH
3A rofl, 3AKONYMBILIMIACAH 31 AEKABPS 2012 TO1A

6 MbiCHYax dexux ecny Be HO UROS

20,

$uHaHCOBanA apenaa

Hwxe npeactraenexa #HoOpMaliun 0o MHHUMaNLHLIX apeHgHLIX nnaTexax no GuHaAHCOBOW apeHge K
WX OMCKOHTHPOBaNHON CTOUMOCTY:

MutiMManbHue SpeHaHLe CTOUMOCTH MAHHMATBHBIX
NNATERM RO PAHAHCORON apenite _apenpHbIx nnaTeweH
31 nexalpn 31 nexabpn 31 pexatipa 31 pexabpn
2012 rana 2011 rona 2012ropa 2011 roga
K ynnare B Teugnwe 1 roga 202,419 167.918 148,211 115410
OT 1ro5a Ao 5 ner 229,873 284,643 194,765 219,912
#roro 432,292 452,561 339974 335,322

Bee obfasarencctra no chuHaHCcoBON apenae (hakTueckn obecneueHbl apeHOOBAHHLIMA aKTUBaMK,

TaK XaK NPago Ha aKTMB BO3BPALLAETCR X apeHAOAATENIo B ChyJYae HesbinonHeHnA Mpynnoi cBonx
obsaTenscTe.

PyxoBoacTeo nNonaraer, JTo ChpaBeanvBad CTOMMOCTh KDEAUTOB M 3aHMOB CYWECTBEHHO He
oTnnyaeTcA oT Mx BanadcoBoi CTOMMOCTH.

OBASATENBCTBA 110 BOSHAIPAXAEHWAM PABOTHUKAM
Oba3arenbcTea No so3HarpaxgeHuaM paboTHHKaM BKIIONAIOT chegyollee:

2012 ron 2041 ron
ARCroHTHPOBAHHEA CTOMMOCTL O0OASATANLCTE HA 1 AHBADA 590,540 503,751
Hepyanaran CTOMMOCTD NPOLWNGIX YOIy Ha 1 AHBAPA {74.175) (92,155}
OOR3aTenLCTEA NO BOIHATPEAXKAOHKAM PAOOTHHKAM Ha 1 AHBAPA 516,365 411,596
CTONMOCTS TEXYLMX YCITyT 28,783 25,281
Pacxoap no rpouerTam (MpuMmeyaHne 28) 45,609 38,604
CTOMMOCTY NPOLWINLIX YCITYT 15,497 17,980
Axryapinie (npubbim)ySumm {81,610} 64,891
et OT YPeryIHpoBaHMA {38,533) (41,989)
JHCROHTHPODAHHAR CTOMMOCTL OBA3ATENLCTE Ha 31 fexalpn 547,546 590,538
HONPU3HAHHAR CTOMMOCTE NPOLINLIX YEMyT Ha 31 gexalpr (61,435) (74,175)
ObasarenkCrEa NO BOJHarpaxnoHAM palomiinkam Ha 31 Nexabpa 486,111 516,363

PacxoAbl N0 HaUNCNEHUAM BOHarpaxgeHWd paboTHWKaM, NPH3HAHHbIe B KOHCONMMAMPOBIHHOM
OTyeTe O COBOKYTTHOM 10X0A€:

2012 ron, 2011 ron

CTOMMOCTD TEXYLLMX YCITYT 28,783 25281

Pacxoap: 1o npoueHTaM (Mpumcyanme 28) 45,609 38,804

CTONMOC Th RPOLLMLIX YCITYT 15,497 17.980

AKTYapHBIE (TIPHOBUM Y yBbITis {81.609) 64,891
MTOro pacxonbl o HayucNeHuaM

SOIHATPARASHUA PROOTHHKAM, HOTTO 8,280 148,756




OTKPbLITOE

'OHEPHOE OBLWECTBO

«MENABUHCKUI TPYBONPOKATHBIN 3ABO»
NPYUMEYAHWA K KOHCONWAWPOBAHHON SMHAHCOBOW OTYETHOCTH
3ATOq, momnsmuﬁca 31 nEKASPﬂ 2012rogAa
S mbitR9Yax

21.

uHoe)

ObR3aTentciea No NEHCHOHHOMY NNaHy OLEHWBAIOTCR C MCMOMBIOBAHHEM AKTYAPHLIX METOACE W

CNeAVICWMX ACTYLLEHW:

Yeomriene NOHCHOHHLIX BhinnaT B Syyumx nepnonax

TexyuacTe xaapos

KoachehmumenTl cMepTHOCTY AnA ATTHAC

KoadPuumenTnl CMepTHOCTH Ana YITI3, AHT3

31 pexabpn 31 oexabpr
2012 ropa 2011 rona
6.5%-7.0% 8.0%-8.5%
5.0% 6.0%-8.0%

5.0% 6.0%-8.0%

5.0% 6.0%-8.0%
3asucut OT 3agucuT OT
TPYACEOIO TPYAOBOTO
cTaxa cTaxa
Tatnuya Tabnmwua
CMepPTHOCTH CMEPTHOCTH
8 Pd a 1986- B P$ 8 1986-
1987rr 198717
Tabnuya Tabnuuya
CMEPTHOCTH CM@PTHOCTH
YenabuHcKkod UYannbuxckoi
ofnact™™ ofnacTn
2006 rany B 2006 roay

PaKTIMecKne pe3ynbTaThi MOTYT OTIIMUATBCA OT ITKX OLEHOK, ¥ OLEHKK, CAeNaHHbie TPYNNo#, MoryT
SLiTb nepecmoTpet: B Gyayluem.

AHanuns YyBCTBMTERbHOCTH AnA 06A3aTeNbCTB NO NEHCHOHHOMY MNaHy RPEACTABNeH HIOKe:

Cranxa HametieHne
31 foxalpn _QWCKORTMDOBRHUA _ _ 3apRGOTHOM NNATM M
2012 rona 0.75% 8.75% 0.75% 0.75% -1.5%
4Tn3 182,357 173,205 192,735 192679 173.131 162809 203,422
MHT3 235538 226704 245781 245216 226822 215282 260,030
ANHAC 129,653 116739 144888 145019 116471 _ 124,139 _ 136,231
Aroro 547‘546 516& 583& 5829014 516,424 502,230 599,683
SALOMKEHHOCTE NO NPOYUM HANOTAM U CEOPAM
Tekyujan 3aQ0/DKEHHOCTL 1O Hanoram n cOopam BKIIOYAET CNEflyIoUne cTaThu!
31 pexabpna 31 nexabpr
2012 ropa 2011 roaa
Hanor Ha J00ABNeHNYIO CTOMMOCTD 912,547 900,432
Coumanbiie B3HOCHI 442,885 383,802
Hanor Ha AoxoAb (PMIHYECKMX NUY 120,350 107,169
Hanor Ha uayuiecrec 120,017 180,412
Mpoune Hanor 70,511 43,067
Wyoro 3aA0MXEHHOCTE NO NPOYNAM Haltoram W cGopam 1,668,310 1,614,882




OTKPBhITOE AKUMOHEPHOE OBLUECTBO

iy~
CENMABUHCKWA TPYBOTIPOKATHbBIW 3ABO/» f
NPWMEYAHUS K KOHCONMAUPORAHHON ®UHAHCOBOW OTUYETHOCTU 7/
3A rofl, SAKOHUMBLIMACSH 31 NEKABPA 2012 FOJA S
8 MBICTYRN dexux ecu He uNOe) T e
22. KPEOWTOPCKAR SAQJOMKEHHOCTL U HAMMCNEHHBLIE PACXOAbI

23,

24.

25.

31 nexaBpn 31 nexabpn

2012 ropa 2011 rona

Toprosan KPe/MTOPCKAR 3AR0IDKEHHOCTD 19,131,748 10.853,165
MNpouexTs x yrnaTe 166,554 212,145
Hauncnersibie 0ORIATANLCTBA Y NDOMAN KPAAUTOPCKANA 3BA0MKOHHOCTL 369,926 283,149
MTOoro PMHEHCOBLE OOAIATONLCTEA 19,658,228 11,348 459
3anomkentocTs No apaboTHoil nnate* 1,378,242 1,210,394
Uroro KPeaUTOPCKAR JANMIDKEHHOCTE W HAVHCASHHLIO PacXoALI 21,036,470 12,558,850

* HetbHaKC 0Bbio 00RIaTENLCTRA.

KpenuTopckas 3ag0/DKeHHOCTb [pyninbl B UHOCTPaHHLIX BamoTax packpbita 8 Mpumeuatun 33.

BbiPYUYKA OT PEAJTU3ALIAU

2012 ron 2011 rof
Peanusaunn CTanoHoix TpyS Ha BHYTPEHHEM PbiHKe 82,445,208 83.763.930
Poamisuma HexhTeCSPBHCHDIX YCITYT HA BHYTPOHHEM phiHke 17,496,115 14,257 452
Peamiayma METAIUIONOMA HE BHYTPEHHEM PbiHe 3,939,791 6,017,614
Peanusaymun npousd NPORYKLUN HA BHYTPeHHEM pPbiHke 454,911 346,769
SrenopT CTaNLHLIX THYS 12,093,877 7.902,885
SxenopT HePTICIPENCHBIX yemyT 451,569 1,682,131
WMTOro BhIpYuKa OT PBann3auun 1 16.882:471 113|970'806
CEBECTOMMOCTh PEAJNIU3ALIAN

2012 ron, 2011 rop
Chipbe ¥ MaTepHans 54,652,399 62,649,710
3apaloTHan NNATa W HANOTK Ha oy 3apaloTHol NNaTLl 9,994 542 9,508,325
AJOPTHIALMA OCHOBHLIX CPEICTE U HEMETODUANDLHLIX BKTHBOB 6,163,408 5,241,699

I HAKNAZAHLIO PECXOAHI ¥ PEMOHT 6,450,324 4,618,462
PacXofpl Ha aNSKTPOIHBPTG W NPOMIG KOMMYHANbHLIe YCITYTH 3,976,040 3,844,125
CalecToMMoc T TOBApOR ANA NOPETPOaANKA 7,102,001 2.020,301
MameneHue pe3opsa no 3anacam (398,389) 181,926
MaMeHeHNO OCTATKOS HEISBOPWGHHOTS NPOMIBOACTEA M rOTOBOH
NPOAYKLMHK {164,538) (923,723)

Hroro ceGacTOMMOCTL PBaNM3aLMN 87775867 __ 87,140,825
KOMMEPYECKUE PACXOALI

2012 ron 2011 rop
TPAHCNOPTHLIG W TAMONEHHLIS PACXOAN 4,047,382 3,962,882
3apatoTHan NNATA W HANOMM Ha HoHA, 38paloTHOM NNl 1,270,996 1,173,400
YNaKxosra, XpaHeHns 1 NoTpyaka 670,184 602,484
PernamMHbie W MapROTHHIOBbIG PACXOLS 764,971 315,649
OdncHote pacxoanl 166,283 162,375
KOMHCCHORHO® BOIHAIPAXKABHNE 230,829 148,579
Pacxoau no ONepaLMoRHOR apeHge 109,325 143,536
AMOPTHISUMA OCHOBHDLIX CHAACTE # HOMATODHATbHEIX AKTHBOR 102,288 67.935
MNpoves 124,492 164,854
HTOro KOMMBPUECKHE PACXOLI 7,488,750 6,741,694
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OTKPbITOE OHEPHOE OBIECTBO
«NENABHHC TPYBONPOKATHbIN 3ABOf1»
NPUMEYAHMSA K KOHC

POBAHHOR
3A rofl, 3BAKOHYMBLILUMIRCH 341 QEKABPA 2012 FOA
(6 muicTyax pocculicxux pyonell, ecry He yXas3ano uloe)

26. OBIUEXO3ANCTBEHHBIE ¥ ANMUHWC TPATHBHLIE PACXOAbI

27,

SUHAHCOBOW OTYETHOCTH

3apaboTHan NNATA ¥ HANOM Ha oHg 38paboTHod NNaTul
HenpousacACTEEHHLIe HEKNAAHLIe PACXOAL H PEMONT
Hanoru, Kpome Hanora Ha Npulitle

AMUPTM3ISLUMA OCHOBHbIX CPORCTE ¥ HEMATAPHENbHLIX aKTWBOB
CTpaxosaHne

KoHCymmTaLmMONHbIO, SYAMTOPCKUE H I0PHAWIECKHS YCIIYTA
Pacxogui N0 ONepaLMOHHON apeHae

BenoMoratesncHoie MATEPWMAITS

Mpoyee

Uroro obulexOIAWCTEOHHDLIS H AAMHHUCTPATHEHLIG pacxoabl

2012 ron 2011 rog
3,126,059 2737.044
2,100.869 2,251,850
1,192,808 1,080,200
496,349 458,051
301,477 376,053
309,838 345,490
202,374 164,290
63,011 138,562
380,944 526,075
8,173,729 8,077,615

B 2012 roqy obujan cymMMma 3aTpar Ha nepcodan B ceGecTOMMOCTH peanu3auMKi, KOMMEPUECKHX,

obGLMX U agMMHNCTPaTHBHLIX pacxofax cocTaanner 14,391,597 (B 2011: 13,418,769).

OBECLIEHEHUME AKTMBOB

Toprogas M NPouan AeOMTOPCKAR 38407TKeHHOCTL (Mpumouatue 15)
OcHoinie cpeacTsa (MpumMenarus 9)

Pesaps no HIC k BosMeiernio

3afiMul BbyjaHHbe (Mpumeuane 14)

Wroro oBecueHeline AKTHAOE

SUHAHCOBbLIE AIOXOAbL! U PACXOAL!

MPOLBHTH: NO 3AAMEM BLiBHHbIM

GUNANCOBLIS NOXOAL
{MpoyeHTL NO KPAAHTaM H 38HMAM NOITYYSHHLIM

GuiaHcoasie pacxofisi no obAsaTenscTEaM No GUHAHCOBOR apeHas
FipouenTs No 0BAIATENBCTRAM NO BOSHAMPaAXAeHUAM paboTHUKaM

DUHEHCOB LI PACXOAL]

HANOI HA NPUBLINL

Hanor #a npuObink sKAOMEeT Cnefyolipe KOMNOHEHTLY:

Texyuwi Hanor
OTNONeHHbLIA HATIOT

Hanor Ha nprObin.

2012 ron 2011 ron
148,826 700,436
212,791 180,066

- 35,805
22,723 {52 915)
384,340 863,302

2012 rop 2011 rog
237 092 146,205
237|092 146@5

12,064,271 10,610,017
69,617 77,603
45,609 38.604

12I179£7 10;72624

2012 rop 2011 ron

(2,194.981) 686,408

3,118,505 {67,423)
923,524 518,985




OTKPLITOE Alwonemos OBILECTBO

«HENABUHCKUA TPYEONPOKATHbIN 3ABOf» 5
NPUMEYAHMA K KOHCONWAUPOBAHHON ®UHAHCOBOW OTUETHOCTH
3A FOA, JAKOHUMBLUMIACSA 31 REXKAEPA 2012 TOJA

8 muicaax culicxux ECinS He HO UHOoe)

Hwxe npeacTasrena CBEPKa PACcUeTHRIX Y daKTHUecKMX PACKOADE N0 HANOTY Ha NPWBLINGL:

2012 rast 201t ron

MpuGairm: A0 HANOMOCEIOXSHKA {2,130.931) (1.088,109)
YenopHuI pacxeq No HaNory Ka npHGsIrb No ABACTRYICW SR CTaBKe 424912 219212
Hanorogeiil 3pDeKT cTaTeit, He YMEHDLLAIOWWMX HANOrOOGNAraeM My

Gazy MnY He YUMTHIBAOMbIX NPK 86 PACHETE:
- NpetbitlieHia A0NK B UHCTLIX AKTHBAX NPHODpeTeHHOH aovepHed

KOMITBHUW HAR, LIOMOA MTOKYTH - {40,014}
- Colpanbhtio DACXORbI 145431 116,581
- Buauaenbl NonyyeHHbis (88,296) (106,999)
- ipovMe HeBLMKTEeMEIS DACXOAN 155,364 86,284
- Pacxof NO NpoLeHTaM 2,610 24,796
- i3uM@HeHUA 8 OLHKe 3anacos 12,500 16,888
- LOOUMTOPCKAA IAALIMKOHNOCTh M 38diMn! CIMCAHHLIe KaK SasranexHsie 142,113 3r.877
- HonpH3HBHHDI® OTNIONEHMDIE HANOTOBLIO AKTHED! 128,890 264,360
Hanor ra npalsine 923,524 618,985

Pasnimms mexay MCOO, HanoroBLIM 3aKoHOAATENLCTBOM Poccutickol Pepepatnm W Hexim NPHeoasT
K BO3HMKHOBEHHIO BPEMEHHBIX PasHiL Mexay BanaHcoBoll CTOMMOCTBIO aKTUBOE ¥ O0A3aTENLCTB B
HENAX COCTABNEHWA (HHHAHCOBOW OTUYETHOCTM w vix Galoh Anm pacueTa Wanora Ha npubuint.
Hanorosbie NOCNEACTBMA M3MEHEHHMA 3THX BPeMeHHbIX PasHuL NOAPoOHO NpeacTasneHs HKe Y
oTpakaloTes No craexe 20% Ans komnannik B Poccik # 19% AnA KoMnakuid B Yexun:
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OTKPbITOE EPHOE OBILECTBO
«ENABMHC TPYBOITPOKATHbLIA 3ABOf1»
NPUMEYAHUA K KOHCONMUAUPOBAHHOW ®MHAHCOBOM OTUETHOCTU

3A IOff, SAKOHUMBLLWACH 31 BEKAEPA 2012 NOQA
(8 mbicsiax pocculicxux pyGned, ecnu He YxasaHo uroe)

30. MNPUBLINb HA AKLMIO

31.

3a roa, saxonumBwnaitcs 31 AexaGpa 2012 rona, bascaan NPubhing Ha aKUMIO oTIpeAENnReTCA NyTeM
AEneHua NpUOLUNM, NPUXOARLLEHCA Ha cobeTBeHHMKOB KomNaHud, B cymme 1,224.294 {3a roa,
3axorumBlmiaca 31 aexabpa 2011 roga: npubbins 496.411) Ha cpeaHeB3PeLLeHHOE KONWUECTBO
FONOCYICIYNX aKLUKA, HaxoauBlMXcA 8 oDpalleHMs B TeueHue [oaa, wekmoyas cobcTBeHHble
BIKYTNEHHbIE aKLMK, B KonwuecTBe 316,786,099 axumit (B 2011 roga: 443,743,709 axumid).

Y Komnanmm OTCYTCTBYIOT GObIKHOBEHHbIE aKumKu ¢ noreuqnanbuuu _paseogHmolwmm athdektom,
COOTBETCTBEHHO, Pa3BoaHeHHan NPUOLUNE Ha akLMO COBNAAAET ¢ 6a30B0i NPUBHINLIO Ha AKLMIO,

OCTATKM B PACHETAX U ONEPALIUU CO CBASAHHLIMU CTOPOHAMM

Cropotsl 0BblUHO PacCMaTPUBAKITCA XaK CBAAHHLIE, KOIGA OAHA M3 CTOPCH MMEET BO3MOXHOCTb
KOHTPOrMpoBaTL APYTYIO CTOPOHY, HaxoAWMTCA NOA COBMECTHBIM KOHTPONEM WM MOXET OKasuiBaTt
IHAUMTENLHOE BIMAHUE WNH HAXOOMTCA NOA 3IHAMMTENIbHLIM BNWAHMEM [ADYIOH CTOPOHBI MPH
APHHATAX PelleHWt NO BoNpocaM (PUHAHCOBO-XOIWCTBEHHON AEATENbHOCTU. MpW pelleHHy Bonpoca
O TOM, ABASAICTCR 1M CTOPOHLI CBA3AHHLIMM, NPUHUMAETCA BO BHUMaHWE He TOABKD IOPHAMECKan
copma, HO 1 XapaxTep B3IaNMOOTHOLLEHHA CTOPOH.

CensaHHtie CTOPOHL MOTYT BCTYRATD B CAGNKM, KOTOPbIE HE NPOBOAMIMCE Obi MEXAY HECBAIAHHBIMW
CTOPOHaMK, LieHbl ¥ YCNOBMSA TaxuMX COERoX MOYT OT/BMATLCA OT UeH K yCnoswi CAEnoK Meway
HECBA3AHHbLIMKM CTOPOHaMK. CBA3aHHLIE CTOPOHB [Pynnsl B OCHOBHOM NpeACTaBNeHbl CTOPOHaMM,
HaXOAALLMMHCA NOS KOHTPONEM aKLWOHEPOB [ PYNNGI, OCYLLeCTBISIOLMX KOHTPONL Hag, [ pynnoi.

Xapaxkrep B3aUMOOTHOLWEHNA ¢ TEMM CBH3aHHLIMK CTOPOHaMMK, C KOTOPLIMU TPYNNa ocywecTenana
3HauMTenbHbIE ONEPaLNK WM WMEET 3HaUNTENbHEe OCTaTKK B pacueTax Ha 31 aexabpna 2012 ropa,
npencTasneH Hxe:

Komnanuu, Koumnaxmy non
HOHTPONK-  CYUIRCTBEHHLIM
pyembie BNKAHKEM
AKLLWOHEPOM, axuMoHepa,
OCYWSCTRNAK- OCYLOCTRIIO-
ACCOUMKPOBaH- MM KOHTPOTL 1o KOHTPONL
HbIe KOMOAHUW Hap Ipynno# wan Fpynnoé
Banosan cymma Toproaod 1 Npoueit 4e6MTOpCKON
3A80IKEHHOCTH 36,000 225.401 59,807
3aiMbi - 85.462 104.000
TOProBan M NPOYAR KPeAWTOPCKEA JA0MKEHHOCTE -~ {344,988) {122)

B 2012 roay Mpynna nepesena 3ag0/DKEHHOCTE TPETHUX MY B 3A40TDHEHHOCTD CBASAHHLIX CTOPOH
no crnpasegrmBod cTouMocTH 47,896 B COOTBETCTEMM ¢ [0fOBOpPaMKU YCTYNKW NipaB TpebosaHuA
(8 2011 ropa: 4,800).

CTatb ROXORCB W PAcXO[0s 1O ONEPaLMAM CO CBR3AHHLIMK CTOPOHAMMW 33 rofl, 3aKOHUMBUWMWKCH
31 gexabpn 2012 roga, npeacTaeneknl HOKe:

Komnanum, KomnaHuwy non

KOHTPONH- CYWIBCTBOHHLIM

pyemule BITMAHKEM

aKunoHepoM, axunoHepa,

OCYUICTBAAN- OCYUWCTBII0-

AccoumMmupoBan- MM XOHTPOIL 1480 KOHTPONL

Hil@ KOMITRHAW nan Mpynnoa Han Mpynnoi

Boipyurs OT peaniiauuy 129 13,460 42
Baxynsu (53) (380,918) {4,090}
KoMmepqeckne pacxofi - (23,321) -

OGie%03ARCTESHHLIE 1 AAMUHICTPATHEHEIO

pacxaanl - {627,512} 13.104
dUHAHCOBLIe OXOAk, HETTO - 34,544 -
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OTKPBHITOE OHEPHOE OBIWECTBO
«MENABUHC TPYBONPOKATHLINA 3ABO[I»
NPUMEYAHMUS K KOHCONUAKPOBAHHOW oumucosoa
3A Fof}, 3AKOHYMBILIMIHCS 31 AEKABPS 2012 FOAA

(6 muicayax mﬂﬁcnrx pyoned, eciu He yxasaHo uHoe)

No cocTosumc Ha 31 gexabpn 2012 ropa Mpynna He
NO OTHOWIEHWIO K CBRIAHHLIM CTOPOHaM.

A BbilaHHbOUNONYUeHHbIX FapavTHit

CTateu LOBHKEHUR LEHENXHbIX cpeacrts no onepal.wm! €0 CBA3aHHLIMW CTOPOHamMKM 23 o,

3axoHumBtumiicn 31 nexabpn 2012 ropa, npeacTaBneqbl HIDKe:

Komnanna, Komnarwm noa

KOHTRONU-  CYWOCTBOHHLIM

PyeMuie SNHAHKHEM

AXUMHOHBPOM, AxLMOHEPA,

ncynmmna;o- CCYWRCTRINAIG-

AccoumMmpoBai- 1870 KOHTPOTtL
_Hbia XOMRaHWK _J!HIEM —Hap Tpynnodt
OnepaymonHan SeSTENLHOCTL 152 (995424) {6,054)

MHBecTHUMOHHAR ABATENLHOCTD - 32,679

Xapakrep B3auMOOTHOWEHIH ¢ TEMN CBA3aHHLIMM CTOPOHAMM, ¢ KOTOpbIMH Mpynna ocyiliecTBRANa
SHAMTENLHLIE ONEPaLIMKM UK NMEET SHAUNTENDBHbIE oc‘ra-nq‘ B pacuerax Ha 31 aexabpn 2011 roga,

npeacTaBneH HIDKe:

Komnaxnu, Komnanun nog

KOHTpONM-  CYLOCTBOHHLIM

pyembie BAMAHNOM

AKLMOHODOM, SKXUMOHEDA,

OCYileCTENMO- OCYWecTBNAio-

UM KOHTPONb {1)eT0 KOHTPONb
—HapTpynnok  __ nan Fpynnoi

Banocsan cYMMa TOpProBo# ¥ npovelt ReCUTOPCKOH 38N0MKeHHOCTH 170,660 46,348

3aimbi BbigaHHbIS 88,363 104,011
ToproBan K Mpo4an KDeAUTOPCKAR 380MKeHHOCTL (157,635) {5,953}
3adiMel ROMYNEHHBIE - {21,000)

CTarom AOXOA0B M PAcXO0B NO ONEPALMAM CO CBRIAHHLIMUA q:mponamu 3a 2011 roa npeacTaBnexHsl

HnKe:
Komnanun, Komnasium nop
KOHTPOAM-  CYWECTBOHHLIM
pyeMbie BAMAHMEM
AKLMOHEPOM, aKuoHeDa,
OCYIECTENRIO- OCYWeCTRNA-
ACCOLMMPOBaAN- MM KOHTPOSL WBro KOHTPONkL
HbI© KOMNaHWA nan Mpynnoi Han Mpynno#
Bbipyuka oT peanu3auum (8755) 117.335 4
3aKkynm - (1.243,980) (30)
Kosmmepuecrue pacxoabt - (3.981) -
OO1Uex03ARCTEOHHDIE W AAMUHHCTPATHBHbIG ‘
pacxoganl = {330.150) {1,008)
1.546 62.709

PUHEHCOBLIE ACXOAN, HBTTO -



OTKPbITOE AKLIMOHEPHOE OBILECTBO Nl

«ENABAHCKWA TPYBOTPOKATHDINA 3ABO/» /--
NPUMEUYAHUA K KOHCONMAWPOBAHHON GMHAHCOBOW OTUETHOCTH /7]
3A rofi, 3AKOHUMBLLWICA 31 EKABPR 2012 roflA ML

{8 muicayax poccudcxux pyGned, ecnu He yKasaHo uHoe) ‘T

32.

CraTul ABMKEHMA AEHENHLIX CPEACTE No ONepauMs M ¢O CBA3aHHBIMM cTOpoHamu 3a 2011 roa
NPeACTIBNEHL HIDKE:

Komnaiam, Komnamm nog

KOHTROMN-  CYUIBCTBOHHLIM

PYeMLio T

ARLMOHOPOM, aKmoHepa,

OCYLIBCTRNMIG- OCYUSCTANAIO-

Accoummpoaan- MM KOHTPORGL W0 KOHTPONL
Hbi@ XOMNAHWUM Haa Mpynno# Hag Cpynno

OnepaLMoHHan AANTENBHOCTD 855 {1,308,765) 1,978,403
GHHBHCOBEA AOATONLHOCTL - (13,189,653) -
MHBeCTMUMOHHAR ARATENBHOCTL - {52.219) 844,020

Bo3narpaxapeHne AUPEXTOPaM U KITIONEBOMY YNPaBNeHYeCKoMy nepcoHany

Mo coctomnno Ha 31 fexabpn 2012 ropa 8 coctas CoBeTa AMPeKTOpOB BXOAMT 7 AMPEKTOPOB
(va 31 pexabps 2011 roga: 7 ampextopos). 3a 2012 rog HauKCneHHoe BosHarpaxaenwe Cosety

AMPeXTOpOB, BKNIDVEHHOE B8 COCTaR OBUMX M SAMWUHMUCTPATHBHLIX pPacxoQos, cocTasuno 26,578

(3a 2011: 25,588). B Teuenue 2012 rona cOBOKYNHOE BOHATPAKACHWE YNDABNICHYECKONO NEpLoHana
coctasuno 112,590 u 6o BxMoueHo B OGLIEXOC3NMCTBEHHDIE M AQMUHNUGTPATHBHbLIE PacXogsl (B
2011: 116,951).

HexoHTPONbHbLIE AONK BRAREHNA

{lo coctomaso Ha 31 Aexabpa 2012 roga HEKOHTPONLHan AR EBNageHMA B cymme 11,555
npeacraniolad coboit 1.01% unctbix axtmeos OAC aVbiedbremalu», NOMHAONENKANA KOMIEHWM,
KOHTRONMpYEMO#H KIIOMEBBIM YNPABNeHJeckMM NepcoHanoM pynnal (Ha 31 pexabpa 2011 ropa:
50,003, HexoHTpONbLHAR JONA BnageHus 21.8%).

YCNOBHLIE U ROTOBOPHLIE OBASATENLCTBA U ONEPALIMOHHBIE PUCKH
CyneGnuie pasGuparenuCTBa

pynna yyacTeyeT B page cyaebHuix pasbmpartenncts (kak B KauecTBe MCTLA, TaK W B KavecTse
OTBETUMKE), BOSHMKILMX B XOAe ODLMHOW QEATENHHOCTH. (10 MHEHWID DPYKOBOACTEa, B HacToRlHee
BpEMA He CYLECTBYET Kakux-NTH60 Tekyumx CyReGHLIX PastupaTenbCTs UNU UCKOB, KOTOPbIE MOTYT
0Ka3laTh CYIECTBEHHOE BRHMAHWE H3 PelynbTaThi ASNTEMLHOCTM UNU (DMHAHCOBOS NOROKEeHUE
Tpynnbl.

Hanoromoe 3aKOHOAATENLCTBO

HanoroBoe, BaniOTHOE M TamomeHHoe 3axoHoaaTenbcTee Poccuiickol defepauyuu gonyckawr
BO3MONHOCTL Pas3HbiXx TONKOBaHWA U NOABEPKEHB YaCTO BHOCHMbIM K3MeHeHwaM. UHTepnpetaumn
PYKOBOACTROM 33KOHONATENBCTEA MPUMEHMTENLHO K OnepaLMaMm W AeAtenchocT Mpynnel MoXeT
66ITh OCROPEHA COOTEETCTBYIOUMMY PETHOHANbHLIMKA NNU (hegepanbHbIMK OpraHami.

Pocomiicine Hanoroakie OpfaHbl MOTYT 3abAte OGonee wecTxylo NO3WGMIo NPW MHTEpPNpeTalud
33KOHOAATENLCTEA M APOBEPKe HANOTOBLEX PacyeTos, ¥ CYL{ECTBYET BEPOATHOCTL TOr0, uTo OyOyT
oCTIopeHbE onepauni W MEPONPHUATYR, KUTOPDIE PaHee He OcnapuBanmch. Boicumi ApSuTpaiaioW Cyp,
BLHTYCTHN YKa3aHMA CYASM HH3LUSH MHCTAHLM B OTHOLWEHMM PACCMOTRERHA HANOTOBLIX AEN, KOTOpbie
ofecneunsaoT CHMCTEMHBEA NOOXOA K DacCMOTPEHWO NpeTeH3ud o0 YKnoHeHWM OT Hanos,
CylliecTByeT BEPOATHOCTL, YTO 3TO MONXET 3HAUMTENbHO YBENWUMTL YPOBeHb M UACTOTY NPOBepok
HanoroBeix MHenexuwid. Kak cneacveme, MOryT Obimb HAUMCNEHB 3HEUNTENbHBIE AONOMHATEMbHEE
HaporW, newn W wipacdbl. Hanoroeue NPOBEpKN MOMYT OXBATHIBATL TPM KaneHfapHLIX rofa
ACATENHHOCTH, HENOCPEACTPEHHO npeAluecTROBaBHME roAly, B kKoTopoM Okina nogaHda Hanoropan
Aexnapaiun. Npyu onpefeneHibix 0BETOATENLETBAX NPOBEPKM MOTYT oXBaTbiBaTh Gonee AnurenbHble
fepuoabl.
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OTKPDLITOE EPHOE OBLIECTBO
«HENABMHCKM TPYEONPOKATHLIA 3ABO[»
NPAMEYAHUR K KOHCOMMAKUPOBAHHOW SMHAHCOBOR OTUETHOCTU
3A I'Of}, SAKOHUYMBLLMWCA 31 nEKASPH 2012MOnA
{8 mbicRvax poccullcaux uHoe)

Mo coctosmmmo Ha 31 gexaGpn 2012 rofa pyKosoacTBo MONaraeT, YTo €ro MHTEpPNpeTayMA
COOTBETCTBYIOWErD 3aKoHOAATenscTBa ARnseTcs ob0ocHoBaHHON, M CYWECTBYET BhiCOKan
BEPOATHOCTL TOMO, JUTO NAOSMLUMM, 3aHATLIe [PYNNOH B CBA3KM ¢ HAMOTOBbLIM, BaMOTHBIM #
TaMOWEHHbLIM 3aKOHOAATENLLTBOM, ByRyT coxpaHeHbl.

PoccuicKkoe HANONBOE 3AOHONATENLCTEO B HEKOTOPLIX OBNACTAX HE CONEPMHT TOUHO ONIPEOENEHHLIX
Y OKOHUATEMLHLIX NpaBun M npuHLnos. NMeprogmuecxy Mpyrna NPYMEHRET CBOM HMATEDRPETALIM
NONOXKEHIH TAKMX HeONPRReneHHbIX 00MacTeli 3aKOHOAETEMBCTBA, KOTOPHE MOTYT 3HAYHTEILHO BIHATL
Ha obupro Hanoroeyilo crasxy pynnbl. Kax ykasaHo Builie, TEKME MO3WIMM, 3aHkmaembe pynnoi
8 CBA3W C HANOTOBLIM 33KOHOQATENLLTEOM, MOTYT OKR3ATLCA NPeAMeToM TIATENLHOND PAcCMOTPEHNA
HANOMOBLIMI OPIEHAMH.

PyxosoacTeo nonaraer, 4to lpynna Ha KkoHey OTYETHOMO NepUoNla, KPOME ManoBepoRTHLIX
HANOTOBLIX PHCKOB, WMEEeT BOIMOXHbIE 0DASATENbCTBR OTHOCHTENLHO BOIMELEHVA BXOAAWEro
HAC. Bnuanre BO3MOXMLEX NPETEHIWH CO CTOPOHL HANOTOBLIX OpPraHoB He MoxeT ObiTb HageXHo
clieHeno, oaHako MoXeT GbiTb IHAUMTENLHLIM C TOUYKM 3peHMA (bWHAHCOBOTO COCTCAHMA WHNH
XO3MACTBEHHOH AeATENLHOCTU [ Pynnbl B LenoM.

B pononHeHue K BLIUSYKAIAHHLIM BONPOCcaM PYKOBOACTBO OLIEHMBAET, \TO CyMMa MPOMUX BOIMONHEIX
obasaTescTe MPyNNBl No HANOOBLIM PUCKaM, 33 HCKITIOUSHNEM MaNOBEPORTHLIX, NC COCTOARKIO HA
31 nexabpa 2012 ropa cocTaBnseT 186,553 (Ha 31 aexabps 2011 ropa: 208,216) n otHocHTCA
npevimytilectsedte X HOC #u Hanory Ha npwbbine. B nNpeacTasneHHON  KOHCOMMAMPOBaHHOM
PUHAHCOBOW OTYETHOCTH 3TH BO3MOMHLIE ODR3aTeNnbeTBa He NPH3HaHbl BCNeacTBME TOMC, YTO
pyxoscAcTBe TPyl HE CuMTaeT X BOSHMKHOBEHWE BEPOATHbIM.

C 1 smBaps 2012 roga BCTYNMAM B cMAY NONpaB K POCCHMACKOMY 3aKOoHOAATENbCTBY O
TpaHethepTHoM LeHOobpazosali, 3TV Nonpasky BEOAAT JOMOJIHMTENbHBIe TPeDOBaHUA X yUeTy !
[oxymeHTalun caenok. B cooTBETCTBIM ¢ HOBLIM 3AKOHOM HENOroBbie OpraHbl MOTYT NPEALABNATL
ACNONHUTERbHLIE HANOTOBbie TpeboBanMA B LTHOWEHWH pRAA CASNOK, B TOM Ydcne cAenok ¢
ahPUNNpOBaHHLIMM NTMLIAMM, €CAM N0 HX MHEHWIO HeHa CAENKA OTIIMMAETCA OT PbiHOYHOMN.
MockoNbKy NPaKTHKa NPYMEHEHKS HOBLIX NPaBUn TpaHeepTHOro LeHoobpaloBaHMA OTCYTCTBYET, a
Talke B CUITY HEACHOCTH (DOPMYNMPOBOK pAAa NOMOXeHWH Npaswn, BEPOATHOCTL CCMapuBaHna
HANOIOBLIMM CPraHamy No3vLMM 'pyninbl B CTHOWEHUN WX NPMMEHEeHUst He NOAAAeTEs HaReNHOM
OUEeHKe.

Horosopnoie obA3zarenscTBa KANUTANLHONC XapaKTepa

Mo cocroanuio Ha 31 gexabpr 2012 roga Mpynna uvena QofosopHbie 00A3aTENLCTEA KanuTanbHOTo

Xapaxrepa no npuoGperennio oGopynosalmA 1 paboT KanMTanbHOrO Xapakrepa Ha oblyio cymMMy
2,579,898 (Ha 31 aexkabpn 2011 roga: 2,519,698).



OTKPbLITOE Awouspuos OBILECTBO
«HENABUHC! TvaonPoxATHbiﬁ 3ABOO»

NPUMEYAHNA K KOHCONUAKWPOBAHHON ®UHAHCOBOA OTYETHOCTU
3Aroq, MHMHﬁCR 31 BEKABPA 2012 FTOQA

{6 mbicAvax pocculickux pybnel, ECAU He yXa3aHo uNHoe)

SANoXBHHLIE AXTHBbLE W AKTHBSLI C OTPAHMYEHMEM N0 NCNOML3OBAHUIO

fle cocTosnmio Ha 31 Aexabps 2012 roga cnegylolme akTMBhLI [pynnkt GiNK nepeaaisl B 32nor B
KauecTae O0eCneueHnn:

31 nexabpn 2012 rona 31 pexabpn 2011 roga

3anomeH- Cooraer- Sanoxen- CooTaeT-

HbIN AKTHB, CTBYIOWee HbiA 8KTME, CTRYIOUWE

Mpuse- Ganancosan obn3a- OanancoBan obnza.
YaHMA  CTOMMOCTBL TeLCTEO  CTOMMOCTS TO/MCTRO

OAQD «CGepGarxs” 19 16,136,269 - - -
EHIM Napuba 5,512,054 5,032,318 6,485,512 5,565,285
OAQO slMasnpomGarics 5,249,889 16,075,020 924,899 9,148,019
OrKpaaut Bavk (MioHxeH) 3,939.269 2,114 454 3,393,014 2674315
OAO «CBopSarnn 3304746 18,112,202 3842810 10,366,881
OAO «Homoc-Bae» 3,072,712 3.852,200 3,245,837 1,346,582
DAD «Batix MocKBui» 2,236,935 5,730,763 1,296,805 5,455,987
3A0 «Paiihpaitsanbatixs 773,811 3,541,450 450,613 6,057,617
3A0 «iOumKpeaut Eanks (Mockea) 421,453 191,317 421,453 286,495
OAQ «TpanckpeawuTiamics 337,633 3,800,000 - -
DAQ «Anbchba-Barixe 231,276 9,964 536 1,093,589 3,100,406
OAQ «Axubarice 126.850 64,160 86,559 56,900
OAQC «Batk Canxr-TeTepGypr» 39.600 550,000 - —
OcHOBHLIe CpeacTea 9 41,382,397 _ 69,028420 _ 21,241,001 _ 44,058,487
OAD «CGepBatiite 1,261,801 3,862 579 2,117,510 5,799,684
3A0 «iOHuKpesuT Bank» (Mockea) 350.000 158 881 350,000 237,823
3anacw! 13 1,611,801 4,021 460 2,467 510 6,037,607
OAD «COepbatx» - - 236 700
OAQ «bask MocxBbi» 3,459,547 9,136,977 2,099,253 9,405,694
OAQ «¥Ypanociui 5anx PeXOHCTPYKLAN

W PassuTis» 467.439 485.000 $91,789 985,000
BeouTopekan JANCIDKEHHOCTL 15 3,926,986 9,621,977 3,081,278 _ 10,391,304
Hroro 46,521 =1134 82,671 &Z gmgrg 60&?&

" B oxtAGpa 2012 OAQ «MenabuHcxsid TpySONpokaTHovi 3a8aar W OAC «flepeoypanbiiwii HOBOTPYGHLIA
3aBOA» NOANUCANK COTNALUGHUE O NPURNOUSHUN CHHAWUMDOBAHHOTO KPOANTa («CUHAMLMPOBAHHLIA KDEOHT®)
Ha obuyylo cymmy B6,575000 c cuHgmaTom M3 veTbipHama™m Sanxos ((Tpwmedadwe 18). Tpauww no
CHHANLMPOBAHHOMY KDBUTY HBYHYT NOCTYNATD. HaykHan ¢ 2013 rona (MpuMevanne 34).

flo coctosmmio Ha 31 Aekabpa 2012 roga obwjas 3apomkeHHocTe no KpeawTaM nepeg
OAO «CGepbarx» u OAO «Homoc-Bavk» B pasmepe 831,026 ofecneuena 3anorom Gyayuwmx
nocTynneHuit ewipyurn kKomnasun COT u OO0 «i0raHck-AnHac-Cepeuc» B pasmepe 2,033,243
(1a 31 nexabpn 2011: 957,158 obecneueHa aanorom B pasmepe 3,637,540).

Fapantwm, npepocTasheHHbie OAQ «Bavk MockBui» no nopyuenwio [pynnbl  KOMAEHMAM,
IaHMMAIOLINMER CTpOUTENLCTBOM TpyBonpoBogos, obecneueHbl 3anorom OCHUBHBIX CPEACTB B
pasmepe 221,538 no cocrosHuio Ha 31 aexaGps 2012 ropa (Ha 31 aekabpa 2011 roga: 755,896).



OTKPLITOE OHEPHOE OBLUECTBO
«HENABUHC TPYBONPOKATHbIK 3ABO/1»

NPUMEYAHMA K KOHCONUAMPOBANHO#W SUHAHCOBON OTUETHOCTH
3A rofl, SAKOHUMBIUMHCA 31 BEKASPA 2012 FOpDA

{6 muichvax pocculcrux pyonel, ecr He yXasaHo uHoe)

JANOMEHHBIC M HMESIOLLWE OrPRHMYEHNA AKLMK

Mo coctosumio Ha 31 gexabpa 2012 roga cneAyiowme alaum [pynnn GuinK NepeaaHt B 3anor

8 KauecTee obecneueHmn;

flocnepyio-

Pomnm e sanor

Fop sycramvom sapsi 8 OAO

3anoroasTens Komnaram SanoronspaTens = _ J&nark anuTane sCGepOans”
Asronepl Tpyrwms YR QAD «F asnpombasace 2010 50% + 1 anyun -
AnpoHeps Moy 4Ym3 QAQ <BaHK MoCKBLI» 2009 2.41% 1.99%
Amurorepol Ty qrm OAQ «Chephatan™ 2012 0.01% -
Poweredge Holdings Ltd 41113 OAL «Banx MOCKBbI» 2014 4.30% 4.30%
Mpymna yma OAD «ChepGare 2010 20.00% 20.00%
Fpymna 4ym3 OAD «Chepbatan® 202 3.23% -
Fpyma yma3 OAQ sbasx Mocka:» 2009 970% 9.70%
Tpyona ma3 CAQ «ChenGaas 2010 50% + 1awwa  50% + 1 anmn
Cpynna MHT3 OAQD «Clhepbatee* 2012 30.00% -
Mpyma NHTa A0 ePaippaitsenGame 2009 21.00% 20.00%
Tpyma coT OAL «Chepbalas 2010 50% + 1 amges  50% + 1 axapn
pynna coT OAQ «Chepfann® 2012 49.02% -
Tpymna coT QAQD «barx MoCxBs 2011 0.08% a.08%
F'yona 3A0 "PMMEPA™ OAQ «Chepbaine™ 2012 90.99% -
Foynna AIHAC obuiroBetHue 3A0 «Paiidpaiaerbarue 2008 95.12% 95 12%
Fpyna ATHAC obuagiopesste OAQ «Chepharne* 2012 4.BR% -
Mpynna ATHAC npvauneniposatiibie  OAOQ «CBepbaro* 2012 100.00% -
Tpyona YHM olusnceetsie QAD «ChepCmn* 2012 T314% -
Tpynna WHM npwaunerviposarmie OAD «Chepbamm* nz 1.36% -
pynna 000 "MeTa-Vawect" 0OAD «Chepbanne® 2012 100.00% -
pyna 000 "Mera" QAQ aCBepbasi»* 2012 100.00% -
pynna y1C OAD «Barx Mocrsu» 2009 99.00% -
Tpyra JAO CKC aMeTpuCs QAD wbais MIOCKBL 2009 100.00% -

* DAD Cleplanx ARNAGTCA GroHTOM NO CHHAMUMPOBAHNOMY ¥DAOMTY. NSRCTBYIOUMM OT CBOSIO UMBHW U OT
uMeny cnagyoupn: Ganmxoa: OAQ «TasnpomGarke, OAQ «Banx Mocksuis», 3AC «PaigpansenGanks,
OAQ  «Homoo-Bawks, 3A0 «lOnuipeput bBawe, QAQ «Ammda-Banxr, QAO «Bamk Ypancubs,
QAO «MeXperHOKANbHLIA KoMMepteckuit GaHK pasByiTWA cBRAM M uHpopmaTwe, QOAD e«MTC-BaHks,
QAQ «TpancxpapurSats, OAD «HenuuaSamis, OAD «AK BAPC» Bank u 3A0 «CypryTHetrerasbaHk»
(Tipumeuarine 19).

CrpaxoBaHue

B COOTBETCTBUM ¢ OTPaHVUMTENLHbIMM YCNOBUAMM R0 GankoBCk¥M KpeauTam, [pynna obsasana
CTPaXOBATL CBOW GKTHBLI B TEHEHUE BCETO CPOKa Norallennn kpeauta. B renenwve 2012 ropa pynna
33CTPAXOBANA 3ANONEHHLIC OCHOBHLIE CPEACTBA Ha CymMy NOKpbITWS B pasmepe 80,646,044
(c Dparumacih B cymme 41,240) (8 Teuenne 2011 roga: 47,714,770 (¢ cdpaswumsoit 73,370). OpHaxo
CTPExOBKA HE NOKPLIBAET PHCKH HamecetmA yuepba TpetbiM cTopoHam M yOubiTkOB OT BpemeHHol
NPHOCTaHOBIM NPOV3BOACTBEHHOID Npotiecca. Mo oueHkasm PyKOBOACTBA, CyMMa noaabHLI puckos
ABRACTCH HECYLUECTBEeHHON.
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33, YNPABNEHWE ®UHAHCOBbLIMA PUCKAMH

33.1 daxropbi huHaHCOBOro pucKa

JenrensHocTs pynnb cBssana ¢ Pa3nMuHLIMK (DHHAHCOBLIMM PHUCKAMM. PLIHOMHBIA PHCK {BKNIOYaR
BaMOTHBA PUCK, PUCK BIMSHUA M3MEHeHUS NPOLEHTHOH CTabki Ha CNPaBeAMBYIO CTOMMOCTb, pHCK
BAMAHMA MIMEHEHS NPOLIEHTHOM CTABKM Ha NOTOKM ACHENHLIX CPEOCTS Y LISHOBOR PHCK), KPEaUTHLIW
PMCK ¥ pMCK MsBuaHocTM. Xota vy Mpynnat oTeyTerByeT HopManuioBaHHan NporpaMMa yrpasnennst
puckami, obue cyisecTByioumMe npoueaypbl YNpPaBneHws puckamm B [pynne B Lenowm
CKOHLIEHTPMPOBaHbLI Ha TIPeQQONeHWH HEMpPeaCKasyeMmocTH (PMHAHCOBLIX M TOBapHbIX PbIHKDB W
HanpasneHu! Ha YMeHbUleHWe TNOTEHUMaNbHbiX HeraTMBHbiX nocneacTewd ANR  (OUHAHCOBbIX
pesymstaroe [pymno. Mpynna He McnonbiyeT npoussoAHmie UHAHCOBLIE WHCTDYMEHTH ANA
XeDKUPOBAHUA PUCKOB.

Ynpasnesue puckamy OCYLIECTBARETCHA (DMHAHCOBLIMW OTASNAMHA B KXAOoH KomnaHuu Mpynne noa
obupsm pyxoBOOcTBOM (PMHAHCOBOH CnywObl YTN3. ©uHaHcOBLIe OTAeNb: Xomnauwi [pynnei
BLIAEMAOT, OLSHVMBAIOT W TIPMHMMAIOT MEDbl N0 MUHMMMSALMN (OUHAHCOBLIX PHCKOB B TECHOM
COTpyAHWueCTBe ¢ iHaHcoBOW cNyxGod YTT13.

{8} Poinovunbil puck
(i) Bamiomupid puek

Tpynna ocyljecTBAsSET ONepaii Ha BHELIHUX PLIHKAX W B CBA3M C 3TUM NOABEPKEHA BaOTHOMY
pMCKY, BOIHMKIIOULEMY B Pe3ynETaTe onepali ¢ PasTUuHLIMK BAFIIOTAMH, B OCHOBHOM, ¢ €BpO M
Bonnapom CLUA.

BanwoTHoli pUCK BO3HWKAET, KoTAa Syaylme KoMMepUecke oflepauvn nnn NPU3HaHHbie aKTHBH UK
0BR3aTeNLeTBa BLpaKeHl B BAMIOTE, OTMUHOA OT (byHKUMOHANBHOK BaMOTH! [pynnsi. KoMnaHuu
Tpynnbl He MMEOT OoMUMANLHOR NONUTUKM NO YNPaBNEHUIO BAMOTHLIMM PUCKEMWU B OTHOWEHWN
cBoeH DYHKUMOHANLHON BAMoTe. PYKOBOACTBO [PyNnbi CTPEMHTCA K CHUXEHMO OCTaTKOB AeHEeNHbIX
CPEACTB HA cyeTax 8 GaHKax ¢ Uenbio MUHUMHIAUMMA BaMMDTHOID PHCKA MO ASHEXHDIM OCTaTKaM.

Mo coctoaxmio Ha 31 aexabpa 2012 ropa, ecim Gui poccwickwit pybnb ynan/sbipoc Ha 20%
(#a 31 gexabpr 2011 roga: 20%) oTHocuTenbHO Ronnapa CLUA, npd ToMm, uTo BCe oCTanbHbie
Hule ocTaBannch Gbl HeuamennsiMM, NMpubuink nocne HanorooGnoweHus 3a rog Ooina 60 Ha
13,781 Gonbwe/menbiile (Ha 31 pexafips 2011: yOuITOK NOCNe HaNOrooGNOXEHNUA MeHblile/Oonbiue
Ha 428,939). B 0cHOBHOM, B pelynsraTe YouiTka/npubeinu oT KypcoBoi pasHiLbl, BOSHUKIOWEH NPH
nepecyeTe NebUTOPCKON 3aN0MKEeHHOCTU, 3aiMOB W KDERUTOR, BulpaXeHHbIX B gonnapax CLUA.

Mo coctosuuic Ha 31 pexabpr 2012 ropa, ecnu Gbi poccuiickmit pyGne ynan/esipoc Ha 20%
(ha 3% gexabps 2011: 20%) oTHOCMTENLHO €BpO, NPH TOM, YTO BCE OCTAMNbHLIE MEpeMeHHbie
ocraBanch Bl HevamertbimK, Npuboins nocne HanorooGnoxeHua 3a rog Goia 6w MeHblue/Sonblue
Ha 1,324,663 (#a 31 pexabpa 2011 ropa: yGorox merbwe/Gonbwe Ha 1,426,440), 8 OCHOBHOM,
B pesynbraTte yGomxa/Mpubuind OT KypcOBOW pasHMLLY, BOSHMKAIOUIEH NPH nepecdyeTe 3aiMOB W
KpenMTos v KPEAUTOPCKON 33A0/DKEHHOCTH, BblpaKeHHbIX B €8pO.
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(8 mbicsyax poccuicxux pyoneil, ecnu He yxasaHo uHoe}

AHanW3 No BUAAaM BarkOT NPEACTAENEH HIDKE W BKITIONaLT cheayollee:

3 2012 31 pexatpn 2011 rons
fAonnap Donnap
PyGnt ClUiA Espo PyGinn CWA Eapo

Aetientibie GUHAHCOBLI AKTUBDLE 23,683,927 2420084 1,084,770 16,084,362 463,325 320,619
Toprosan [eburopckan sagorwoenHocTe 19,088,279 389,805 403334 12579467 193,510 181,665
Nposas 38 -

ABOMTOPCKAR 3AN0TOKEHHOC Th 561,920 3,555 20,159 323,665

aiivb) BLINAHHGLIC 627 844 130,700 - 731,164 59,458 -
{poueuTL) K NOAYYOHIN0 395,226 1,895 - 339,358 1,546 -
Nonentie CpeACTRa 3010858 1,004,030 671277 2,110,708 208,773 138,054
Asnenane Gurancosbie

oSasaTonucTEa {110,923,436) (2,343,850} (9,373,915) (112,162,191} (3,144,195} (9,235,871}
KpeanTL ¥ 8L (83,512,136) (1,681559) (7.444,772) (101 641 661) (2,969,645) (8,240355)
Bexcerm W 38#Mul X yRnaTte {4,631) - - (6,815} - -
Toplosan ¥peTOPCKAR 3A0IBHHOCTL {(16,707,194) {659,266} (1,765,287) (9,785,263) {163,814) {904,089)
Tpouan KPERMTORCKAR 3800JOKOHHOCTL {222,629) {2,160} {135,128) (193,284) (6,208) {83,555}
[natamm no HaHCOBOH ApaHNe {312,722} - (27254)  (331,255) - {4,067}
NpoueHTW K ymate {164,124} (965} {1464} (203.813) {4,528) {3.805)
Wroro E‘rlgml 86,134 (8279 145) {96,077,829) _ (2,080,870) m

i it ptick

pynna He NOSBEPrAETCA LIEHOBOMY DMCKY N0 OONEBLIM WHCTPYMEHTaM, Tak Kak y Hee
HET CYLHECTBEHHOD NOPThens KoTHPYIOUMXCR HA OTKPHITOM DbiHke NoNneBbix UeHHsX Oymar. Mpynna
He NOABepPraeTcs L|eHOBOMY PUCKY TOBApHOTO PbiHKA, Tak Kak ee roTOBan NPoAyKLUUR WU Cbipbe He

NPOARIOTCA HA OTKPLITOM PhiHKe.
HUR NPOUEHINHBIX CMAB0K U 620 BNUSHUS Ha GeHeXTbie MOMOKU U cf) e
cmoyMocmb

Tax kax ['pynna He nMeeT 3HAUNTENbHLIX aKTUBOB, NPUHOCHLLUX AOXOA NO NNABAIOLUM NPOLEKTHBIM
CTaBkaM, MPWMOLING K ONEPaLUOHHBIE NOTOKM OeHeNHLIX cpeAcTe [pynnul NpaKTHYecKn He
NoABEpHeHs! BIIMAHMIO H3SMEHEHUA PLIHOUHLIX NPOLUEHTHLIX CTABOK.

PHCK U3MEHEHMRA NIPOLIEHTHBIX cTaBoK [Pynml BO3HMKRET B CEASH ¢ 33eMHLIMK cpeacTBaMin. Kpeaymsi
W 3aliMbl, NONyUeHHbIe NOZ NEPeMeHHEIe NPOLEHTHLIE CTABKK, ABMAOTCA UCTOUHMKOM PUCKA BNHMAHNA
W3MEHEHUA NPOLBHTHLIX CTaBOK HA AeHENHLIe notoi pynnel. Kpeautsl w 3aiiMul, NomfyyeHHLIe nog
hincHpoBaHHLIC NPOUEHTHLIC CTABKK, RANMOTCA ANA ['PYNNLI HCTOUHMKOM PUCKE BIMAHMA M3MEHEHWH
NPOUEHTHLIX CTABOK Ha CNPaBEONMBYI0 CTOMMOCTb. PyxoBORCTBO IPyninbl MUHMMHIMDYET PHCK,
CBAAHHLIA ¢ KoneGaHMem MPOUEHTHbIX CTABOK, ¢ MOMOLLBIO HENCTICNbIOBAHHLIX KPEeQUToB Kak
¢ (PHMKCHPOBaHHLIMM, TaK M ¢ FEPEMEHHLIMA TPOLEHTHbIMM CTaBKamu. Boe KpeauTHbie [0f0BOPLI
fpeaycMaTpUBaloT AocpodHoe noraweHsne. PykosoacTso MDynnbl MOXET NOTACHTL WAK UCTIONB3OBATL
CpencTsa XpegnTos B UEnsiX YNPasneHuA PHCKOM M3MEHEHMA NpPOUEeHTHBI( cTasok. B 2012 w
2011 rogax KpeAdTsl K 3aHMbl Tpynnbl, ROMyuYeHHBIE MOA NEPeMEeHHbie NPOLEHTHLIE CTABKK,
Gbiny BhipaoKkeHs! B pybnsx, gonnapax CLiA » eBpo.

Fpynna aHanNW3MpyeT CBOW DUCKW, CBA3aHHLIE ¢ WIMEHEHMEM NPOLEHTHbIX CTABOK, B AMHAMUKE.
MonenvpyioTcs pasnuuHbie CLEeHapuM ¢ YYeTOM YCRMOBKIA pediHaHcuposahua, BO30BHOBNEHMA
KPEAUTOBAHUR, TEKYLMX NO3NUKIA M arbTepPHATMBHLIX UCTOHHMKOB uHaHncupoBanWs. Ha ocHose
faHHbIX cueHapues [pynna paccuMThieaeT BnUAHWE HAa npubblnn K yObiTKM onpegeneHHoro
U3MEHEHUS NPOLSHTHEIX CTaBoK. B xampoid Moaens ANA BCEX BaMOT MCNONB3YETCA GOHO W TO Xe
u3MeHeHHe NPOLEHTHOM CTAaBKN. CLueHapyy paccMaTpPHBAIOTCH Tonuke Ans 06R3aTenbeTB, KOTopLIE
npeacTaBnAloT coboli OCHOBHLIE NO3IULMA NO NPOLEHTAM ¥ BKICHAIOT BCE BUALI KPEAUTHLIX
[OTOBOPOB ¢ ANABAIOWLEH U PUKCHPOBAHHOW NPOLEHTHbIMK cTaskamu. B 2012 rogy Ha ocHosaHum
NPOBEAEHHONC MOAENUPOBAHUR UIMEHEHKE NPoLeHTHON cTasin Ha 100 GasucHbiX NyHKTOB NpuBeaeT
K ysenuueHWio/ymeHbiueHwuid npubsinu nocne Hanoroobnoxenun Ha 859,148 (B 2011 roay:
yBenuueHWo/ymeHbweHwo npubuiny nocne HanorooGnoxexua Ha 804,977),

Tpynna He ucnonb3yeT NPOU3BCAHbIE (PHHAHCOBLIG MHCTPYMEHTEI ANA XeQNHMPOBAHKA BANIOTHOrO
PUCKa U PMCKa U3MEHEHMH NPOUSHTHLIX CTABOK.
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8 MbICAVaxX ullexux , BC/I He YXEISHO UHOE

(6) Kpedumusili pucx

Ynpasnexme KPDRAMTHLIM PWCKOM OCVILECTBNRETCA Ha YPOBHE OTASNbHLIX KOMRaHwih lpynnsi.
MakChMansHas CyMMa KPeAMTHOTO PWCcKa Ha OTYeTHYI0O NAaTy paBda 27,208,782
(#a 31 pexabpn 2011 ropa; 16,868,306} » npnbnusuTensHO COOTBETCTRYET CNPABEANMBOK CTOMMOCTY
KaKAOro KNacca AeBUTOPCKOI 3a00/DKeHHOCTH, BeKcaneadi U 3aiiMoB BuAaHHLIX, ASNOIUTOB B Gankax u
hMHIHCOBLEX OPIAHM3GUMAX, AEHENHLIX CPEACTE U UX IKBUBANEHTOB.

OcHOBHLIE KNUMEHTDI | pynne: RPeacTaRnexs MOHEUHLIMM NOTPeGUTeNAIMK, T.€. KPYIHEEMM HexbTerasoBbiMH
KOMITZHUSMM UNA KOMITAHUSIMMK, KOTOPGIE 32HMMAIOTCA CTPOUTENLCTBOM TRYOBoNRpoBoRoBs. OrpasumceHa no
cyMMaM AeBUTOpCKoi 3AN0MKEHHOCTH YCTAHARMUBAIOTCA EXXCKBAPTANLHO ¥ HAXOAATCR NOA KOHTPaneM
pykosoncTea [pyrme.

B rabrmue HipKe NPUBOAATCA AatiHble NO OCHOBHLIM OCTaTKaM Ha cueTax B BanKax Ha oTueTHyIO AaTy.

3 pexalbpn 31 pexalbpn

ArenTcrso Po#TMHr 2012 roga 2011 rona

QAD «CGepbatxs Moody's A3 3.745.017 449,916

OACQ «Homoc-Bank» Moody's Ba3 376,760 -

QAQ «asnpomGancs Moody's Baa3 233,803 738516

OAOD sBanx Mocxabir Moody's Ba2 - 385,511
MToroBan cymma pucka no

AeHeXHbLIM CPOCTBaM 4:% 1;73&

Hyoke NpenCTABNEHLI OCTATKM C TPEMA KPYNHeWILMMM KOHTPareHTamu no YOprosoi neGrTopckois
3a00/DKEHHOCTH ¥ BEKCE/AIM M 3aiiMaM BhiaHHbIM:

31 nexatGpA 31 pexabpr

2012 roga 2011 rona

KoxTparenT 1 4,091,810 5.323.004
KoHTparext 2 1,873,475 1,018,158
KouTparent 3 1,699,467 134,893
Wtoroaan cymMma pucxa No Toproaoi AeSUTORCKOA 3800/MKEHHOCTH ?|664|752 6,4161056
KoxTpareHT 1 422 436 422 436
KOHTpareHT 2 104,000 104,000
KOHTP&reHT 3 83.430 68,283
MToroBas cyMma pHCKa N0 3aHMAM BaiNaHHLIM 609,866 504,719

Mo coctommio Ha 31 fexaGpa 2012 roga cTatha «feHexHble CPEACTBA U WX IKBUBANEHTLI»
(Mpymeyarue 16) cocraenneT 5,585,974 (Ha 31 nexabpa 2011 rona: 2,458,435). Y3 sToit CyMMb
AEHEXHbIe CPeACTBa B XacCce # Ha cuetax B Gankax cocTaenswor 4,927,183 (Ha 31 aexabpr 2011
roga: 1,994,370) n cpoutibie Aeno3uTHl U GaHxoBCKMe Bekcenn cocTasnsior 658,791 (Ha 31 aexabpa
2011 roga: 464,065). Bee aenoanTel Gbink 33KpuiThl NOCNE OTYeTHOH gaTsl. B uacm 6ankos u
hWMHaHCOBBIX MHCTUTYTOB, Mpynnoil paccmaTpusaloTea Tonbko 20 KpynHedwwx poccuicimx Garos.
¥ Mpynnol oTCYTCTBYET Kakoe-nnwbo obecneuerine No AaHHBIM (DMHAHCOBBIM 3KTUBAM.

Mo cocrosHuio Ha 31 Aexabpa 2012 rona ToproBad ¥ Npodan OebUTOPCKAR 33Q0MWEHHOCTh
{Mpumeuasne 15) cocTaanner 20,467,143 (Ha 31 peiabps 2011 ropa: 13,287,345). U3 stoil cymMmbl
OCTaTKH NO ONepaijUaM ¢ TPeTbMMW CcTOpOHamW cocTaBnsior 20,145,935, a co cBA3IaHHLIMK
cTOpOHaMu ~ 321,208 (va 31 pexaGps 2011 ropna: 13,061,337 u 217,008 coorsercThenHo). Mo
MHEHWIO DYKOBOACTBa [DYNNbi, KPEOAWTHLII PHCK MO OCTAaTkaM TOPTrosod W npoded aeburopeoxoi
3a00TKEHHOCTH HAXOAMTCA Ha MKHMMANLHOM YPOBHE, TaK KaK KNWEHTaMK ABMAIOTCA KOMNAHMU ¢
XOpoLUel KPeAHTHON UCTOPHEH, C KOTOPLIMH ¥ [PYNNGI CYLLECTBYIOT ANWTENbHbIE GTHOWEHHWA.

67



OTKPbITOE AKUWOHEPHOE OBLUECTBO e

«HENABMHCKUHA TPYBEOMPOKATHLIA 3ABO[» //'
NPUMELAHIWS K KOHCONMAUPOBAHHON SUHAHCOBOH OTUETHOCTH /
3A o[l 3AKOHUMBLLMICA 31 IEKABPA 2012 FORA —
(8 mbicauax pocculicxiix pyGined, €ciu He yXa3aHO unoe) T3

No coctoAnmo #a 31 pexabpr 2012 ropa cyMma AeGHTOPCKON 33Q0MKEHHOCTH, NOANEXaLEH
nONRyYeHwo oT 3apybeXrbix noKynareneil, coctaensier 343,737 (va 31 pekabpa 2011 roaa:
427.764).

KnioueBble nokynaTenu RPeACTaBReHbi NPeUMYLUECTBEHHO MICYAAPCTBEHHLIMK KOMNaHWMAMK WhItn
KPYAHLIAM HEDTRHLIMA M TA30BLIMK KOMNAHUAMM WILNH KDYNHBIMH KOMIIZHMAMY, 3aHMMAIOLINMICH
CTPOMTENLCTBOM TPYGONPOBOA0S, ¢ KOTOPHIMK Y [ PYNNbl CYLLECTBYIOT ANMTESIbHBIE OTHOLIEHWS.

flo cocvorunio Ha 31 pexabpr 2012 ropa CyMMa OCTaTKOB 10 BEKCENAM, 3aiiMaM NpOLUeHTaM
K nomyueHnio cocTasnset 1,155,665 (ha 31 pexabpsa 2011 roga: 1,131,528) w exrmodyaeT oCcTaTkK,

NONyYeHnic OT CBR3aHMMLIX CTOPOH, 8 pasmepe 189462 (Ha 31 aexabpa 2011 roga:
192,374).

B TeueHne OTYETHOIC NEPMOAA [EHENHBIE CPEACTBa NOCTYNANM COTNAcHO YCNOBWMAM A0TOBOPOB, H
PYKOBOACTEO He ONMZAET Kakux-nu(o yObiTHOB B pelynwTaTe HeBuinonHeHnA 06AsaTenscTs
YKS3GHHLIMY KOHTpareHTaMu,

{8} Puck nuxsudnocmu

Nanumin [pynnbl nogpasyMesaeT YNPSBNEHHEe PUCKOM MAKBHAHOCTH, KOTOpOEe BKTHOYAET NORRSIENe
Aocraroumoro Gananca AeHentbiX CpeacTe M UeHHhix OyMar, uHIHCHPOBaHWE € NOMOLLLIO
DOCTATOMHONO KOMUECTBA KPBAMTHLIX MHCTPYMEHTOB ¥ cNOCOGHOCTM 23KPLIBATL CBOM PbIHOUHBIE
noawpm. B cooteeTcTRim ¢ Tpveuatiten 2, Ha Tpymiy 3HAUMTENLHO BOASIICTBOBAN cnaf AGNOBOH
BKTUBHOCTM, W OHa MPEANPUAMMana Mepbi, UToDLI YIYWINTE MoKasaTen NisauaHocTH. PyKoBoacTso
COCPEAOTONEHO HAR NOMyueHWH ACHONRWMTENLHOMO UHAHCHPOBAHWA, YNpaBieHun oGOPOTHLIM
KanuTanoM Mpynnst U H3MeHeHHH YCNOBHIA KPEANTHLIX ComMnalueHi.

B raGruue Hioke NPUBOOHTCA aHarms cpuHarcobaix obAsaTenscTe [pynnbi MO cpokam NOTELLIeHHA,
MCXOAA M3 OCTABLWIETOCH Ha OTUETHYIO [aTy CPOKAa MOELeHHs COTNACcHO AoroBsopaM. YKalaHHbie
B Tabnmye cymMbl npegcTasmsuoT CoGON  HEQUCKOHTHDOBaHHLIE TOTOKM JBHEeXHbLIX CpencTe
No 3MTECUEHHBIM [OIOBOpaM, BIOTKMNaR npoyeHTol. WMHdopMaims no KpeauTam MU 3aiMam
npegcTaenesa Ges yyeta pexnacc#bukaly B CBA3N C HapylleHWem OfPaHIATeNBHLIX YCIIOBWA 1o
KDEANTHLIM ACFOBOPaM. CyMMbl, ROANEeXalMe NOTalleHHOo B TeueHue 12 mecaues, NpuGNnauTeNsHO
COOTRETCTBYIOT MX GANaHCOBOA CTOMMOCTH, Tak Kak BHAHWE QUCHKOHTUPOBIHUA HE3HAUUTENLHO.

Menee 1 roga Ot 1400 2 ner Or2 0o 5 nev Bonoe 5 net

Ha 31 aexabpa 2012 ropa

Toprosan U NPoOuan KpeaWTOpcKan

3A[0JDKBHHOCTL 20,869,916 - - _
Bexcenn X ynnate - - - 31,485
Kpegutel » 38Mb 67,756,033 27,861,553 6,091,352 1,899,661
OGRIATENLCTEA N0 (HHHAHCOBOA

apexpe 202,419 140,263 89610 -
Ha 31 aexaGpn 2011 ropa
ToproBan H RPOUan KPAKTOPCKEA

IBA0IDKGHHOCTE: 12,346,705 - — -
Baucann x ynnate 28612 - — 31,485
KpanuTol ¥ 38fAMb: 61,366,563 22,183,988 33,311,180 2,736,903
Ofisaatanscraa No HHHAHCOBON

apexge 167.918 123,381 161,262 —

Mo cocTonHmio Ha 31 paexabps 2012 roga cymMma xpaTxocpouHbix ofssatensete Ipyhnes npéssituana
ee obopoTHie axTuBL). PyxoBoacTso Mpyrinkd NONaraeT, YTo STOT TEKYLUMWA CNAS, MMEBUIAHOCTH MOKET
GLiTh NOKPLIT 33 CUET cuHAKLMpoBaHHore kKpeauTa ([pumedanne 19).
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33.2 Puck ynpanneHnn KanuTanom

3apaqeih Mpynnut B 0Gnac™ ynpasheHns kanuTanom senserch obecneyeHue BOSMOXHOCTH I pyrnnbl
NpOAOCIKATL feATentHocTe B oBolpumom Gyayilem B Lenax coxpaHeHWA AOXOAHOCTH KanuTana
ANA  3KMOHEPOB M NOAYYEHWRA BbLIDA OPYTWMM 33WHTEPEeCOBaHHbIMM CTOPOHaMM, a TaKKe
NOARCPNAHMA ONTUMATLHON CTPYXTYPHI KauTana AnA CHlDKeHMR ero cTommocTH. PyKoBOACTBO
WCNONb3YeT TEPMHH <KANWUTAN® Xxak hMHaHCcOoBOe NOHATUE, O3HauALUIee BNOXEHHBIE AeHeXHbe
cpencTba WM MHBECTUPCBAHHYIO NOKYNATeNbHYI cnocobHOCTD.

Kak u apyrve xomnasun otpacnu, [pynna ocywecTenseT KOHTPONb 33 KanuTanom MCXORA U3
COOTHOWEHIR cOBCTBENHIX W J2eMHLIX cpeacTs. [larHoe COUTHOWEHUE DACCUMTLIBALTCR TIYTEM
[enNeHus YBCTOro A0Ara Ha obilyio cymMy kanutana.

Uucti ponr paccunTuisaeTcl kak obu@an cyMMa 33/10/KEHHOCTU (BIIMOMER AONCOCHOUHLIE W
KPaTKDCPOUHbie KpeauTel ¥ 3aiimbl (Mpumedanne 19) ¥ NpUBUNErHPOBaHHbIE AKLMW, OTPaXKeHHbe B
KOHCONWAKPOBAHHOM OTJYETe O (DMHAHCOBOM NOTIONEHMH) 33 BLIUETOM OEHEXHbIX CPAACTE M WX
skemBaneHToB. ObU@A CYyMMA KamuTana pacCuMTLIBAETCA KaK uJMCThLHE XanuTan (3a BeiNeToM

coGCTBEHHLIX aKUWH), OTpaKaeMbil B KOHCONUAWPOBAHHOM OTUETE O (PUHAHCOBOM MONONEHWUM,
TUROC “WACTEIA BONT.

BoamokHOCTH [PYnnNbl NO BLIYCKY HOBbIX AW WM MIMEHEHMID BENTMUMHLL AKLMOHEPHOro
XaTMTaNa APYTHM NYTEM UK BLINATE AMBWISHAOE He OrPatMUeHb! YCNOBUAMHY 1 OORIATENECTBAMK
NC KPeAUTHbIM AOroBOpaM, Ho ABNMOTCA NpeiMeToM ofobpeHnA co CTOpPOHL! BaHkos.

paBo Fpynnbl BoNYCKaTh AKLMM WM Kam-1nGo apyrum crocobom WIMEHATD YCTaBHbIA KanwTai He
OIPAHWUCHO YCHODBMAMMU KPeOMTHLIX COMalleHmil, Ho RENAReTCR obtexTom ogobpeHHs Co CTOPOHLI
Garos.

CooTHotweHne cobCTaeHHLIX M 386MHBIX CPeACTB N0 COCTORHMIO Ha 31 pewxabpn 2012 » 2011 roges
cocTaRnAeT:

31 pexalipa 31 pexalpn

2012 ropa 2011 rona

UTOro 3aeMbLe CPSACTEA 103,130,755 113,341,481
38 BLMGTOM eHaXHbIX CPeACTE U HX FKBHDANSHTOD (8,585,974) {2,458,435)
Yuctulit Jonr 97,544,781 110,883,046
Hroro karnmTan {8.757.492) {9,885.071)
3a BbrieTOM COBCTROHHBLIX AKLWA 17,795,009 17.795.,009
YMCTLIH XannTan 9,037,517 7,909,938
WMTONO KSNMTAN M YKCTHIE A0NT 106,582,298 118,792,984
CoOoTHOIeHNe CODCTBOHHLIX M 28eMHLIX CpeacTs 92%, 93%
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OTKPLITOE WOHEPHOE OBLUECTBO
<HENABMH TPYBOTPOKATHbIA

NPHMEMAHMA K KOHCONWAMPOBAHHOR ®UHAHCOBOW OTYETHOCTHU
3A MO, 3AKOHUMBILIMICK 31 BEKAEPA 2012 TOAIA

{6 muicavax poccudcrux gm EC/ HE YXBIAHO unOe)
34. COBbITMAR NOCNE OTYETHOK OATHI

B nepsom «kmaprane 2013 rofa Komnawma seikynuna 5543970 cobCTBEHHLIX  aMLMiA
(nnu 1.17% yCTaBHOTO KanMTana) y MWHOPHTapHLIX aKUMOHEpoB no GMKCHPOBAHHOH LeHe
44 9 pocowickmx  pybniedi 3a ampio Ha oSufyio cymmy 248,824, MnnopwTaphbie axunoHEpb
BOCIONGIOBAMNHCE CBOWM NpPaBOM B COCTBETCTBAM € KOPNOPaTHBHLIM  3AKOHOAATENLCTEOM,
NO3BONAIOWMM #M fpodasaTe amn Komnanwn nocne BHeouepegnoro obuwero cobpaHns
AKUMOHEPOB, Ha KOTapoe Bein BLIHECEH BONPOC O NPMBIEUEHUNA CHHAWUMPOBaHHOIO KpeauTa.

8 despane 2013 rofa B COOTBETCTBMM C YCRCEBMAMM CHHAWUMPOBAHHOMG XPEeaWUTa axuMoHepb

pynnl  Noanucany cofNawexke © nocnedywuleM 3anore 236,191,441 akywii  Komnasmm
(nnu 50% + 1 aKivA YCTABHOMD KanuTana) b KavecTee obecnewernn OORA3ATENLLTE.

B cdespane 2013 roga MNpynna nonyurna nepsBbill TpaHw CHHAMLMPOBAHHOMD KpeawTa B pasMepe
70,310,389.

B despane 2013 roga Komnasmn suinycruna 8,225,000 00nurauwi no HOMHWHAnNbHOW CTOMMOCTH tO

CNEAYIOWMMM YCNOBHAMMK BbiNycKa:

B0 02 BO 03 BO 04

KommecTao, WTyx 2,000,000 5,000,000 1,225,000

HoMIfHANbHAA CTOUMOCTL 1 1 1

ObuwAn cymma _2,000,000 5,000,000 1,225,000
Cpox norawedun 50% oT HoMUHANLHOA 50% oT HoMUHENLHOR
CTOMMOCTH Ha 182-i% CTOMMOCTH Ha 546-#
At ¢ JATH Aetb ¢ [ETHl

PAIMSLLLOHHA, PAITMELLIGHMA, 100% ot

50% OT HOMWHANLHOW 50% oT HOMWHANBHOR HOMEHANGIHON

CTGHMOCTH B 364-H CTOMMOCTH B 728-A CTOMMOCTM B 910-#

A8Hb ¢ AATHI DeHb ¢ AATH A8Hb C AATH Havana

paMeLIBHHA __ pasMetLieHns PAIMILIGHUA

CTaska xynoHa,% roRoBbIX ] 8 10

MepUOAMMHOCTD BbINNATHE
XYTIOHHOMG 10X0AA vsapran weaprTan KRAPTAN
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