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1. AHarn13 4l111HaHcoeoro no.no>KeHIIIs:l 0TKpbiTOe 
AKU.IIIOHepHoe 06w.ecTeo "GTL" 

npi-1BeAeHHbllii Hl-1)1{e aHanl-13 cj:JI-1HaHCOBOrO COCT0>1HI-1>1 OTKpbiTOe AKL.ji-10HepHOe 06llleCTBO "GTL" 
BblnOJlHeH 3a nep!-10A c 01.01.2010 no 31.12.2010 r. ,O,e>1TenbHOCTb OTKpbiTOe AKL.ji-10HepHoe 06llleCTBO 
"GTL" OTHeceHa K oTpacnl-1 "HayYHble 1-1ccneaosaH1-1>1 1-1 pa3pa6oTKI-1" (Knacc no OKB3,0, - 73), YTO 6blno 
YYTeHO npl-1 KaYeCTBeHHOiii Ol..jeHKe 3HaYeHI-11ii cj:JI-1HaHCOBbiX noKa3aTenelii. 

1.1. CTpyKTypa MMy~eCTBa M MCTO~HMKM ero cJ>opMMpOB3HM~ 

3HaYeH!-1e noKa3aTenf1 ii13MeHeH!-1e 3a 
aHanl-131-1pyeMbllii 

nep1-1oa 

noKa3aTenb 
B mb/C. py6. s % K san10Te 6anaHca mbiC. ± % 

Ha Ha Ha HaYano Ha KOHel..j py6. ((rp.3-

01.01.2010 31.12.2010 aHanl-131-1pyeMoro aHanl-131-1pyeMoro (rp.3- rp.2) . 

nep1-1oaa nep1-1oaa rp.2) rp. 2) 

(01.01.2010) (31.12.2010) 
1 2 3 4 5 6 7 

AKTMB 

1. 
iiiMM061-1ni-130BaHHble 4 628 506 4 582 803 91, 1 86,2 -45 703 -1 
cpeacTsa* 

2. TeKYL111-1e aKTI-1Bbl**, 
scero 

451 271 734 665 8,9 13,8 +283 394 +62,8 

B TOM YI-1Cne: 
3anacbl (KpoMe 

445 916 719 947 8,8 13,5 +274 031 +61 ,5 Tosapos 
onpy)l{eH HbiX) 

B TOM YI-1Cne: 
-Cblpbe 1-1 57 - <0,1 - -57 -100 
MaTep!-1anbl ; 

- roTOBaf1 
npoayKI..jl-1>1 - - - - - -

(Tosapbl). 

3aTpaTbl B 
He3asepweHHOM 
npOL-13BOACTBe 
(1-13Aep)I{Kax 445 859 719 947 8,8 13,5 +274 088 +61 ,5 
o6pallleHL-1>1) 1-1 
pacxoaax 6YAYL111-1X 
nep1-10AOB; 

H,O,Cno 
np!-1o6peTeHHbiM 3 051 3 063 0,1 0,1 +12 +0,4 
l..jeHHOCT>1M 

ni-1KBI-1AHble aKTI-1Bbl, 
2 304 11 655 <0,1 0,2 +9 351 

+5,1 
scero pa3a 

1-13 HI-1X 
- aeHe)I{Hble 

+18,6 cpeacTsa 1-1 437 8 111 <0,1 0,2 +7 674 
KpaTKOCpOYHble pa3a 

BnO)I{eHI-1>1; 

- Ae6 !-1TOpcKaf1 
3aAOn)l{eH HOCTb 

1 867 3 544 <0, 1 0,1 +1 677 +89,8 
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(cpoK nnaTe>Ka no 

KOTopoVI He 6onee 

roAa) V1 Tosapbl 

onpy>KeHHble; 

nacCIIB 

1 Co6cTBeHHblill 

KanVJTan 
5 027 885 5 240 374 99 98,6 +212 489 

2. t:jonrocpoYHble 
21 057 71 270 0,4 1,3 +50 213 

o6~3aTeJlbCTBa, scero 

V13 HVlX: 
21 057 71 270 0,4 1,3 +50 213 

- KpeAVlTbl V1 3aVlMbl ; 

- npoYVle 

AOJlroCpOYH ble - - - - -

o6~3aTeJlbCTBa. 

3. KpaTKocpoYHble 

o6~3aTeJlbCTBa (6e3 
30 835 5 824 0,6 0,1 -25 011 

AOXOAOB 6YAYLl.\VlX 

nepVlOAOB), scero 

V13 HVlX: 
2159 <0, 1 +2 159 

- KpeAVlTbl V1 3aii1Mbl ; 
- -

- npoYVle 

KpaTKOCpOYH ble 30 835 3 665 0,6 0,1 -27 170 
o6~3aTeJlbCTBa. 

Bamorn 6anaHca 5 079 777 5 317 468 100 100 +237 691 

*V1MM06V1JlV130BaHHble cpeACTBa BKJliOYaiOT BHe060pOTHble aKTV1Bbl V1 AOilrOCpOYHYIO Ae6V1TOpCKYIO 
3aAOJl>KeHHOCTb (T.e. HaV1MeHee JlV1KBV1AHble aKTV1Bbl) . 

+4,2 

+3,4 
pa3a 

+3,4 
pa3a 

-

-81 '1 

-

-88,1 

+4,7 

**TeKYL4V1e aKTV1Bbl- :no o6opoTHble aKTV1Bbl, 3a V1CKJliOYeHV1eM AOmocpoYHoVI Ae6V1TopcKo VI 3aAOJl>KeHHOCTV1 . 

CTpyKTy pa aKTVlBOB opraHV13al..jV1V1 Ha nocneAHVlill AeHb aHaJlV13V1py eMoro nepVlOAa (31.12.201 0) 
xapaKTepV13yeTC~ CJleAYIOLl.\VlM COOTHOWeHVleM: 86,2% V1MM06V1JlV130BaHHbiX cpeACTB V1 13,8% TeKYLl.\VlX 

aKTVlBOB. AKTV1Bbl opraHV13al..jV1V1 3a aHaJlV13V1pyeMbiVl nepVlOA HeCKOJlbKO y seJlV1YV1Jl V1Cb ( Ha 4,7%). n pVl 

3TOM C06CTBeHHbiVl KanVlTaJl opraHV13al..jV1V1 V13MeHV1JlC~ npaKTV1YeCKV1 nponopl..jVlOHaJlbHO a KTVlBaM 

opraHV13al..jV1V1, y seJlV1YV1BWV1Cb Ha 212 489 TbiC. py 6 . 

CTpyKTypa aKTVlBOB opraHV13al..jV1V1 B pa3pe3e OCHOBHbiX rpy nn npeACTaBJleHa HVl>Ke Ha AVlar paMMe 

CTpyKTypa aKTIIBOB opr a HH3al..lllll Ha 31 AeKa6p5l 2010 r. 

npo4He o6opoT. aKTIIBbl (0.2%) 
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PoeT aKn'IBOB opraHII13al.1111111 CBS'l3aH, B nepsy10 oYepeAb, c pocroM noKa3arens:l no crpoKe "3anacbl: 
3aTpaTbl B He3aBepweHHOM np01113BOACTBe" Ha 274 088 TbiC. py6. (111n111 95,9% BKnaAa B np111pOCT 
aKTII1BOB). 

0AHOBpeMeHHO, B naCCII1Be 6anaHCa Haii160nbWII11ii np111pOCT Ha6ntOAaeTCS'l no CTpOKaM: 

• A06aBO'-IHbllii Kanman- 213 760 TbiC. py6. (78,9%) 
• AOnrocpO'-IHble 3aliiMbl 111 KpeA111Tbl- 50 213 TbiC. py6. (18,5%) 

CpeA111 orp1111..1aTenbHO 1113MeHII'IBWII'IXCS'l crarelii 6anaHca MO>KHO BbiAenii'ITb "HeMarepll'lanbHble 
aKTII'IBbl" B aKTII1Be 111 "3aAOn>KeHHOCTb y'-laCTHII1KaM (y'-1peAII1Tens:lM) no BblnnaTe AOXOAOB" B naCCII1Be (-
45 526 TbiC. py6. 111 -24 515 TbiC. py6. COOTBeTCTBeHHO). 

3Ha'-leHII1e co6crseHHoro Kan111rana opraHII13al1111111 Ha 31 AeKa6ps:l 2010 r. cocraslt'lno 5 240 374,0 
TbiC. py6. Co6CTBeHHbllii Kanii1Tan 0TKpb1TOe AKL.11110HepHoe 06Ll\eCTBO "GTL" B Te'-leHII'Ie aHanll13111pyeMoro 
nep1110Aa ysenll1'-1111ncs:l Ha 212 489,0 TbiC. py6., 111n111 Ha 4,2%. 

1.2. Q._.eHKa CTOMMOCTM liMCTbiX aKTMBOB opraHM3a ... MM 

3Ha'-leHII1e noKa3arens:l V13MeHeHII'Ie 

B mbiC. py6. s% K san10re 6anaHca mbiC. %, 

noKa3aTenb Ha Ha'-lano Ha KOHel1 Ha Ha py6. ((rp.3 

aHanll13111pyeMoro aHanll13111pyeMoro 01.01.2010 31.12.2010 (rp.3- -rp.2) 

nep1110Aa (Ha nep1110Aa rp.2), . rp.2) 

01.01.2010) (31.12.2010) 
1 2 3 4 5 6 7 

1. '"IIICTble 
5 027 885 5 240 374 99 98,6 +212 489 +4,2 

3KTIIBbl 

2. YcraBHbllii 389 400 389 400 7,7 7,3 - -
Kan111ran 

3. npeBbiWeHII1e 
'-1111CTbiX aKTII'IBOB 
HaA ycTaBHbiM 4 638 485 4 850 974 91 ,3 91 ,2 +212 489 +4,6 
Kan111ranoM 
(crp.1-crp.2) 

Llii'ICTble aKTII1Bbl opraHII13al.1111111 Ha 31 12.2010 r. HaMHoro (s 13,5 pa3a) npeBbiWatOT ycraBHbllii 
Kan111ran. 3ro nono>KII'ITenbHO xapaKrep1113yer qmHaHcosoe nono>KeHII1e 0TKpb1Toe AKL.11110HepHoe 
06Ll\eCTBO "GTL", nonHOCTbiO YAOBneTBOps:ls:l Tpe6oBaHII'IS'lM HOpMaTII1BHbiX aKTOB K senii1'-1111He '-III'ICTbiX 
aKTII'IBOB opraHII13al.1111111. K TOMY >Ke, onpeAenii'IB TeKyll\ee COCTOS'lHII1e noKa3aTens:l, cneAyeT OTMeTII1Tb 
ysenll1'-leHII1e '-III'ICTbiX aKTII1BOB Ha 4,2% 3a 2010 r. np111HS'lB BO BHII1MaHII1e OAHOBpeMeHHO 111 npeBbiWeHII'Ie 
'-III'ICTbiX aKTII1BOB HaA ycTaBHbiM Kanii'ITanoM 111 II'IX ysen111'-1eH111e 3a nepii'IOA, MO>KHO rOBOpii'ITb 0 XOpOWeM 
cp111HaHcosoM nono>KeHII'III'I opraHII13al.1111111 no AaHHOMY np1113HaKy H111>Ke Ha rpacp111Ke npeACTasneHo 
1113MeHeHII1e '-1111CTbiX aKTII1BOB 111 ycrasHoro Kan111rana opraHII13al.1111111 3a aHanll13111pyeMbllii nep1110A. 
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,[IHHaMHKa 4HCTbiX aKTHBOB H ycraBHOrO KanHTalla 
6000000 
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01.01.10 31.12..10 
Aara 

• 411CTble a KTI18bl 

• YcrasHbl~ Ka n11Ta11 

1.3. AHaJH/13 q>HHaHcosoVI ycTOHllliiBOCTlll opraHlll3aLJ.llllll 

1.3.1. OcHoBHble noKa3aTellll1 cJ:>II1HaHcoeo~ ycTO~"'II1BocTII1 
o praHII13a'-'111111 

3Ha4eHHe noKa3aTells:l li13MeHeHHe 
noKa3aTellb 

OnHcaHVIe noKa3aTells:l H era 
Ha Ha noKa3aTells:l 

01.01.2010 31.12.2010 (rp .3-rp.2) 
HOpMaTHBHOe 3Ha4eHHe 

1 2 3 4 5 

1. Ko3cjlcjlH4HeHT 0THOWeHHe C06CTBeHHOrO 
aBTOHOMHH KanHTana K o6111e~ cyMMe 

0,99 0 ,99 
KanHTana. -
HopMallbHoe 3Ha4eHHe ,Qils:l ,qaHHO~ 
oTpacnH: 0,4 H 6onee 
(onTHMallbHOe 0,5-0,7). 

2. Ko3cjlcjlH4HeHT 0THOWeHHe 3aeMHOrO KanHTalla K 
cjlHHaHCOBOrO 0,01 0 ,01 - C06CTBeHHOMy. 
11 eeepH.Q>Ka 

3. Ko3cjlcjlH4HeHT 0THOWeHHe C06CTBeHHOrO 
o6ecn eYeHHOCTH Kan HTalla K o6opOTHbiM aKTHBaM. 
C06CTBeH Hbl M H 0,89 0 ,9 +0,01 HopMallbHoe 3Ha4eHHe: 0,1 H 
o6opOTHbiMH 6onee. 
cpe,QCTBaMH 

4. Ko3cjlcjlH4HeHT 0THOWeHHe C05CTBeHHOrO 
noKpbiTHS'l HHBeCTH4H~ KanHTalla H ,QOilrDCp04HbiX 

0,99 1 +0,01 
06s:l3aTellbCTB K 06111e~ CYMMe 
KanHTana. 
HopMallbHoe 3Ha4eHHe: He MeHee 
0,7. 

5. Ko3cjlcjlH4HeHT 0THOWeHHe C06CTBeHHbiX 
MaHeepeHHOCTH 0,08 0 ,13 +0,05 o6opOTHbiX cpe,QCTB K HCT04HHKaM 
C06CTBeHHOrO KanHTalla C06CTBeHHbiX cpe,QCTB. 
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HopManbHoe 3HaYeHVIe An>l AaHHoll1 
oTpacnVI 0,15 VI 6onee. 

6. Ko3¢¢VILIVIeHT 0THOWeHVIe 060pOTHblX cpeACTB K 
M06VInbHOCTVI 

0,09 0,14 +0,05 
CTOVIMOCTVI BCero VIMYll\eCTBa. 

VIMYll\eCTBa XapaKTepV13yeT oTpacneByiO 
cnel..\VIqJVIKY opraHVI3al..\VIVI. 

7. Ko3¢¢VILIVIeHT 0THOWeHVIe HaVI6onee M06VInbHOII1 
M06VInbHOCTVI YaCTVI 060pOTHbiX cpeACTB 
060pOTHbiX cpeACTB <0,01 0,01 +0,01 (AeHe>KHbiX cpeACTB VI qJVIHaHCOBbiX 

BnO>KeHV1111) K 06ll\ell1 CTOVIMOCTVI 
060pOTHbiX aKTVIBOB. 

8. Ko3¢¢VILIVIeHT 0THOWeHVIe C06CTBeHHbiX 
o6ecneYeHHOCTVI 060pOTHbiX cpeACTB K Ben VIYVIHe 
3anacoB 

0,9 0,91 +0,01 
MaTepV1anbHO-npOV13BOACTBeHHbiX 
3anacoB. 
HopManbHoe 3HaYeHVIe: 0,5 VI 

6onee. 

9 Ko3¢¢VILIVIeHT 0THOWeHVIe KpaTKOCpoYHOII1 
KpaTKOCpOYHOII1 0,59 0,08 -0,51 3aAOn>KeHHOCTVI K 06ll\ell1 CYMMe 
3aAOn>KeHHOCTVI 3aAOn>KeHHOCTVI. 

K03qJqJVIL\VIeHT aBTOHOMVIVI opraHVI3al..\VIVI no COCTO>lHVIIO Ha 31.12.2010 COCTaBVIn 0,99. ,!:\aHHblll1 
K03qJqJVIL\VIeHT xapaKTepV13yeT CTeneHb 3aBVICVIMOCTVI opraHVI3al..\VIVI OT 3aeMHOrO KanVITana. n on yYeHHOe 
3AeCb 3HaYeHVIe rOBOpVIT 0 CnVIWKOM OCTOpo:>KHOM OTHOWeHVIVI OTKpblTOe AKL\VIOHepHOe 0 6ll\eCTBO 
"GTL" K npVIBneYeHVIIO 3aeMHbiX AeHe>KHbiX cpeACTB (co6CTBeHHblll1 KanVITan COCTaBn>leT 99% B 06ll\eM 
KanVITane opraHVI3al..\VIVI). 3a 2010-111 roA K03qJqJVIL\VIeHT aBTOHOMVIVI He3HaYVITenbHO yMeHbWVInC>l. 

CTpyKTypa KanV!Tana opraHVI3al..\VIVI npeACTaBneHa HVI>Ke Ha AVIarpaMMe: 

Co6CTBeHHbl~ KanL-~Ta/1 (98.6%) 

flo!lrOCD04. o6SI3aT-sa (1 3%), 
1\paTK0Cp04. ObSI3aT-~ (0.1 Vo) 

Ha 31 AeKa6p>l 2010 r. K03qJqJVIL\VIeHT o6ecneYeHHOCTVI co6cTBeHHbiMVI o6opoTHbiMVI cpeACTBaMVI 
paBH>lnC>l 0,9 3a roA Ha6n10AanOCb HeCyll\eCTBeHHOe nOBbiWeHVIe K03qJqJVIL\VIeHTa 06ecneYeHHOCTVI 
C06CTBeHHbiMVI 060pOTHbiMVI cpeACTBaMVI, HO B cpeAHeM 3a nepVIOA nVIHeii1Hblil1 TpeHA OTCYTCTByeT, T. e. 
HeT 3aMeTHoro pacTa VlnVI naAeHVI>l Ko3¢¢VILIVIeHT Ha nocneAHVIil1 AeHb aHanVI3VIpyeMoro nepVIOAa 
AeMOHCTpVIpyeT oYeHb xopowee 3HaYeHIIIe. 

3a roA IIIMen MeCTO He3HaYIIITenbHblil1 poeT K03qJqJVIL\VIeHTa noKpbiTVI>l VIHBeCTVIL\VIil1- AO 1 (+0,01 ). 
3HaYeHIIIe K03qJqJVIL\VIeHTa no COCTO>lHIIIIO Ha 31.12.2010 nonHOCTbiO COOTBeTCTByeT HOpMaTVIBHOMY 
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3HaLieHI-110 (AOil$1 C06CTBeHHOfO Kan!-lTaJla 1-1 AOilfOCpOLIHbiX 06S13aTeJlbCTB B 06Lllelil CYMMe Kan!-lTaJla 
0TKpb1TOe AKLjl-lOHepHoe 06LlleCTBO "GTL" COCTaBJlS1eT 100%). 

K03cj:Jcj:JI-1Ljl-1eHT 06ecneLieHHOCTI-1 MaTep!-laJlbHbiX 3anaCOB no COCTOS1HI-110 Ha 31.12.2010 paBHS1JlCS1 

0 ,91 , LITO Jli-1Wb Ha 0,01 60JlbWe, LleM Ha nepBbllil AeHb aHaJll-131-lpyeMOro nep1-10Aa (31 S1HBapS1 2010 r. ). 
Ha 31.12.2010 r. 3HaLieHI-1e K03cj:Jcj:JI-1Ljl-1eHTa o6ecneLieHHOCTI-1 MaTep!-lailbHbiX 3anacos MO>KHO 

oxapaKTep1-130BaTb KaK, 6e3 coMHeHI-1>1, xopowee. 

no K03cj:Jcj:JI-1Ljl-1eHTY KpaTKOCpOLIHOiil 3aAOJl>KeHHOCTI-1 BI-1AHO, LITO BeJli-1LII-1Ha AOilfOCpOLIHOiil 

KpeA!-lTOpCKOiil 3aAOJl>KeHHOCTI-1 0TKpb1TOe AKLjl-lOHepHoe 06LlleCTBO "GTL" 3HaLII-1TeJlbHO npeBOCXOAI-1T 

BeJli-1LII-1HY KpaTKOCpOLIHOiil 3aAOJl>KeHHOCTI-1 (92,4% 1-1 7,6% COOTBeTCTBeHHO). np~-1 3TOM 3a 2010-111 fOA 

AOil$1 KpaTKOCpOL1HOiil3aAOJl>KeHHOCTI-1 yMeHbWI-1JlaCb Ha 51 ,9%. 

1.3.2. AHan~3 <t>~HaHcoso~ ycTO~"'~BocT~ no sen~"'~He ~3n~wKa 
(He,QOCTaTKa) C06CTBeHHbiX o6opOTHbiX cpe,QCTB 

3HaLieHI-1e noKa3aTeilS1 V13Ili-1WeK (HeAOCTaTOK)* 

noKa3aTeilb co6cTBeHHbiX Ha HaLiaJlO Ha KOHelj Ha Ha 

o6opoTHbiX cpeACTB (COC) aHaill-131-lpyeMoro aHaJll-131-lpyeMoro 01 01 2010 31.12.2010 

nep!-lOAa nep!-lOAa 

(01.01.2010) (31.12.201 0) 

1 2 3 4 5 

COC1 (paCCLII-1TaH 6e3 yLieTa 

AOilrocpoLIHbiX 1-1 399 379 657 571 -46 537 -62 376 

KpaTKOCpOLIHbiX naCCI-1BOB) 

COC2 (paCCLII-1TaH C yLieTOM 

AOilrocpoLIHbiX nacc!-lsos ; 

cj:JaKT!-lLieCKI-1 paBeH LII-1CTOMY 420436 728 841 -25 480 +8 894 
o6opoTHOMY Kani-1Tany, Net 

Working Capital) 

coc3 (paccLII-1TaHHble c 

yLieTOM KaK AOilfOCpOLIHbiX 

naCCI-1BOB, TaK 1-1 
420 436 731 000 -25 4 80 +11 053 

KpaTKOCpOYHOiil 

3aAOJl>KeHHOCTI-1 no KpeAI-1TaM 
l-13aliiMaM) 

*V13Ili-1WeK (HeAOCTaTOK) COC paCCYV1TbiBaeTCS1 KaK pa3HI-14a Me)I{Ay C06CTBeHHbiMV1 o6opOTHbiMV1 cpeACTBaMV1 
V1 seni-1LII-1Holil Janacos 1-1 JaTpaT. 

nocKOJlbKY no COCTOS1HI-110 Ha 31 .1 2 .2010 Ha6JltOAaeTCS1 HeAOCTaTOK TOJlbKO C06CTBeHHbiX 

060pOTHbiX CpeACTB, paCC'-11-lTaHHbiX no 1-My Bap!-laHTY (COC1), cj:JI-1HaHCOBOe nOilO>KeH!-le opraHI-13aLjl-11-1 

no AaHHOMY np1-13HaKy MO>KHO xapaKTep1-130BaTb KaK HOpMaJlbHOe. np~-1 3TOM HY>KHO o6paTI-1Tb BHI-1MaHI-1e, 

LITO ABa 1-13 Tpex noKa3aTeJlelil noKpbiTI-1>1 C06CTBeHHbiMI-1 060pOTHbiMI-1 CpeACTBaMI-1 3anaCOB 1-1 3aTpaT B 

TeYeH!-le scero a Haill-131-lpyeMoro nep!-lOAa ynyLIWI-lill-1 cso~-1 3HaLieHI-1>1 . 
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1.4. AHanMlllMKBMAHOCTM 

1.4.1. Pac"'eT K03{jl{j>Ml-'MeHTOB 11 MKBMAHOCTM 

3Ha4eH~e noKa3aTeils:l V13MeHeH~e 

noKa3aTeJlb Jl~KB~AHOCT~ noKa3aTeils:l 
Pac4eT, peKoMeHAOBaHHoe 

Ha Ha 
3Ha4eH~e 

01 01 2010 31.12.2010 (rp.3- rp.2) 

1 2 3 4 5 

1. Ko3¢¢~LI~eHT TeKyll\eCil 0rHOWeH~e Te KYLl\ ~X aKT~BOB 

(06Ll\eCil) Jl~KB~AHOCT~ K KpaTKOCp04HbiM 
14,64 126,1 4 +111 ,5 06S'l3aTeJlbCTBaM. 

HopMailbHoe 3Ha4eH~e: 2~ 
6onee. 

2. Ko3¢¢~LI~eHT 6biCTpoCil 0rHOWeH~e Jl ~KB~AHbiX 

(npoMe)f{YT04HOCil) aKT~BOB K KpaTKOCp04HbiM 
Jl~KB~AHOCT~ 0,07 2 +1 ,93 06S'l3aTeJlbCTBaM. 

HopMailbHoe 3Ha4eH~e: 1 ~ 
6onee. 

3. Ko3¢¢~LI~eHT 0rHOWeH~e BbiCOKOJl~KB~AHbiX 

a6COJliOTHOCil Jl~KB~AHOCT~ aKT~BOB K KpaTKOCp04HbiM 
0,01 1,39 +1 ,38 06S'l3aTeJlbCTBaM. 

HopMailbHOe 3H a4eH~e: 0,2 ~ 
6onee. 

no COCTOS'lH~IO Ha 31.12.2010 K03qJqJ~L\~eHT TeKyll\eCil Jl~KB~AHOCT~ ~MeeT 3Ha4eH~e, 
COOTBeTCTBYIOLl\ee HOpMe (126,14 np~ HOpMaT~BHOM 3Ha4eH~~ He MeHee 2). np~ 3TOM 3a rOA 
K03qJqJ~L\~eHT TeKyll\eCil Jl~KB~AHOCT~ BblpOC Ha 11 1 ,5. 

3Ha4eH~e K03qJqJ~L\~eHTa 6biCTpOCil (npoMe)f{YT04HOCil) Jl~KB~AHOCT~ TaK)f{e COOTBeTCTByeT HOpMe-
2 np~ HOpMe He MeHee 1 ). 3TO rosop~T 0 HaJl~4~~ y 0TKpb1TOe AKL\~OHepHOe 06Ll\eCTBO "GTL" 
Jl~KB~AHbiX aKT~BOB, KOTOpbiM~ MO)f{HO norac~Tb Ha~6onee Cp04Hble 06S'l3aTeJlbCTBa. 

np~ HOpMe He MeHee 0,2 3Ha4eH~e K03qJqJ~L\~eHTa a6COJliOTHOCil Jl~KB~AHOCT~ COCTaB~JlO 1 ,39. 
np~ 3TOM 3a nOCJleAH~Cil rOA K03qJqJ~L\~eHT a6COJliOTHOCil Jl~KB~AHOCT~ BblpoC Ha 1 ,38. 

1.4.2. AHa11M3 COOTHOWeHMSI aKTMBOB no CTeneHM IlMKBMAHOCTM M 

o6sw3aTe11bCTB no cpoKy noraweHMSI 

Ha KOHel\ 
np~poc 

Ha KOHel\ 
np~poc 

V13Il~WeKI 

OT4eTHOr OT4eTHOr HeAOCTaTOK 
T 3a nacc~Bbl no T 3a 

AKT~Bbl no CTeneH~ 
HopM. 

0 0 nnaTe)f{. cpeACT 
aHail~3. COOTHO cpoKy aHail~3. 

Jl~KB~AHOCT~ nep~oAa, nep~oAa, B 
nep~OA, -weH~e noraweH~S'l nep~OA, 

m b iC. py6., mbiC. 
% 

mbiC. 
% py6 py6 (rp.2 - rp.6) 

1 2 3 4 5 6 7 8 

A1 n1. Ha~6onee 
BbiCOKOil~KB~AHble CpD4Hble 
aKT~Bbl (AeH. cp-Ba + 

+18,6 
06S'l3aTeJlbCTBa 

KpaTKOCp04Hble qJ~H . 8 111 2: (np~sne4eHHble 3 665 -42 +4 446 
BJlO)f{eH~s:l) 

pa3a 
CpeACTBa) 
(TeKyll\. KpeA 
3aAOil)f{.) 

A2. n2. 
5biCTpopean~3yeMbl 

e aKT~Bbl 
3 544 +89,8 2: 

CpeAHecpo4Hbl 
e 

2 159 -91,2 +1 385 

(KpaTKocpo4Has:l Ae6. 06S'l3aTeJlbCTBa 
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3aAOJl/K8HHOCTb) ( KpaTKOCpOY. 
KP8AVITbl VI 
3a~Mbl) 

A3. MeAneHHO n3 
peaJlVI3Y8Mbl8 ,QonrocpoYHble 
aKTVIBbl (AOilrOCpoY. 

723 010 +61 ::: 06S13aT8JlbCTBa 
71 270 

+3,4 +651 740 
A86. 3aAOJl. + pa3a 
npoYVIe o6opoT. 
aKTVIBbl) 

A4. n4. 
TpyAHOpeanVI3yeMbl nocTOS1HHbl8 
e aKTVIBbl 4 582 803 -1 :s; naCCVIBbl 5 240 374 +4,2 -657 571 
( BH 8060 pOTH bl8 ( C06CTB8H H bl ~ 
aKTVIBbl) KanVITan) 

KaK BVIAHO Vl3 Ta6JlVII..1bl, no COCTOS1HVIIO Ha 31.12.2010 C06JltoAatoTCS1 BCe Y8Tblpe HepaBeHCTBa, YTO 
roBOpVIT 06 VIA8aJlbHOM COOTHOW8HVIVI aKTVIBOB no CTeneHVI JlVIKBVIAHOCTVI VI 06S13aT8JlbCTB no CpOKY 
noraweHVIS1. 

2. AHanlt13 a<f><f>eKTit1BHOCTit1 .Qes:ITeJlbHOCTit1 0TKpbiTOe 

AKU.It10HepHoe 06w.ecTBO "GTL" 

2.1. 063op pelynbTaTOB Ae~ITenbHOCTM opraHMla~MM 

8 npVIB8A8HHO~ HVIIK8 Ta6JlVII..18 0606l.l.\8Hbl OCHOBHbl8 cpV1HaHCOBbl8 pe3yJlbTaTbl A8S1T8JlbHOCTVI 
0TKpb1Toe AK1..1VIOHepHoe 06l.l.\eCTBO "GTL" 3a nocneAHVI~ roA VI aHanorVIYHbl~ nepVIOA npownoro roAa. 

no AaHHbiM "OTYeTa o npV16biJlS1X VI y6biTKax" 3a nocneAHVI~ roA opraHVI3ai..1VIS1 nonyYVIna npV16biJlb 
OT npOAa/K B pa3Mepe 2 161 TbiC. py6., YTO COCTaBVIJlO 53,2% OT BblpyYKVI. n o cpaBH8HVIIO C 
aHaJlOrVIYHbiM nepVIOAOM npownoro rOAa npV16biJlb OT npOAa/K CHVI3VIJlaCb Ha 297 TbiC. py6. , VIJlVI Ha 
12,1%. 

Pe3yJlbTaT OT npOYVIX onepa1..1V1~ 3a 201 0-~ roA paBeH HYJlto, YTO Ha 98 TbiC. py6. M8HbW8, Y8M 
CaJlbAO npoYVIX AOXAOB-paCXOAOB 3a aHanorVIYHbl~ nepVIOA npownoro roAa. 

3HaY8HVI8 
ii13M8H8HVI8 

noKa3aTenS1, mbtc. 
noKa3aTenS1 CpeAHe-py6. 

noKa3aT8Jlb rOAOBaS1 
mbtc. 
py6.. ± % B8JlVIYVIHa , 

2009 r. 2010 r. ((3-2). mbtc. py6. 
(rp.3-

2) 
rp.2) 

1 2 3 4 5 6 

1. BblpyYKa OT npOAa>KVI TOBapoB, npOAYK1..1VIVI, 
2 458 4 062 +1 604 +65,3 3 260 pa6oT, ycnyr 

2. PacxoAbl no o6biYHbiM BVIAaM A8S1TeJlbHOCTVI - 1 901 +1 901 - 951 

3. npu6btnb (y6btmoK) om npoaaJK (1-2) 2 458 2 161 -297 -12,1 2 310 

4. npoYVI8 AOXOAbl 1 243 14 873 +13 630 +12 pa3 8 058 

5. npoYVIe paCXOAbl 1 145 14 873 +13 728 +13 pa3 8 009 

6. npu6btnb (y6btmoK) om npo<1ux 
98 - -98 -100 49 onepau,uu (4-5) 

7. EBIT (npV16biJlb AO ynnaTbl npo1..1eHTOB VI 
2 556 2 161 -395 -15,5 2 359 

Hanoros) 

8. /113MeHeHue HanoeoebtX aKmueoe u -879 -432 +447 t -656 
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06H3amenbcme, Hanoa Ha npu6blnb U op. 
pacxoabJ U3 npu6bmu 

9. '"111CTIUI np116blnb (y6biTOK) OT'IeTHOrO 
1 677 1 729 +52 +3,1 1 703 

nepHOAa (3+6+8) 

CnpaBO'IHo:~aMeHeH~eaanep~oA 
HepacnpeAeneHHOCii np~6bln~ (HenoKpbiToro 

X 1 729 X X X 
y6biTKa) no ABHHbiM 6yxranTepcKoro 6anaHca 
(~3MeH. CTp. 470) 

B 2010 r. opraH~3al..\~>'~ He ~cnonbaosana 4~CTYIO np~6blnb. noaToMy ABHHble no cTpoKe "Y~cTas:~ 
np~6blnb (y6biTOK) OT4eTHoro nep~oAa" cpopMbl NQ2 paBHbl ~aMeHeH~IO noKaaaTens:~ 

"HepacnpeAeneHHas:~ np~6blnb (HenoKpbiTbllli y6biTOK)" cpopMbl NQ1. 

OpraH~3al..\~>'~ He np~MeHs:~eT n5Y 18/02 ''Y4eT pac4eToB no Hanory Ha np~6blnb", 4TO HOpManbHO 
An>~ cy6beKTOB Manoro npeAnp~H~MaTenbCTBa. 

H~>Ke Ha rpacp~Ke Harns:!AHO npeACTaBneHO ~3MeHeH~e Bblpy4K~ ~ np~6bln~ OTKpbiTOe 
AKL\~OHepHoe 06ll.\eCTBO "GTL" B Te4eH~e scero aHan~a~pyeMoro nep~oAa. 

4200 
4000 
3800 
3600 
3400 
3200 

~ 3000 
u 2800 ::;; 
,... 2600 

2400 
2200 
2000 
1800 
1600 

r. 

• BbiPY4Ka OT peallH3al.lHI'I 

• 4HCTall npH6blllb (y6biTOK) 

r. 
nepHOA 
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110 

:s: 
"' 

101 ,. 
>-c. 93 :;; 
al 
.0 

i 84 

"' J: 75 
:s: 
c:; 
:;; 

<D 
:s: 
c. 
c:: 

66 

"' 58 
al 
c:: 
\:1 49 

40 
r. 

• PeHTa6enbHOCTb npoAa>K no aanoaoi-1 np116blill1 
• PeHTa6eilbHOCTb npoAa>K no np116blill-1 AO npo~eHTOB K ynnare 1-1 Hanora (EBIT) 
• PeHra6enbHOCTb npoAa>K no 411croj,\ np116blill1 

B cneAytOUjeH Ta6mH.je npeACTaeneHa peHTa6enbHOCTb liiCnOflb30BaHlils:l BflO>KeHHOrO B 
npeAnpliiHliiMaTenbcKytO Ae!'lTenbHOCTb Kanl!ITana. 

3Ha4eHlile 
noKa3aTenb noKa3aTen!'l, % Pac4eT noKa3aTen!'l 

peHTa6enbHOCTlil 
2010 r. 

1 2 3 

PeHTa6en bHOCTb 0THOWeHlile 4liiCTOH nplil6blfllil K cpeAHeH eenlil4li1He 
co6cTeeHHoro Kanl!ITana <0 ,1 co6cTeeHHoro Kanl!ITana. HopManbHoe 3Ha4eHlile Afl!'l 
(ROE) AaHHOH oTpacnlil: 15% 111 6onee. 

PeHTa6enbHOCTb aKTliiBOB 0THOWeHlile 4liiCTOH nplil6blfllil K cpeAHeH CTOliiMOCTlil 
(ROA) <0 ,1 aKTliiBOB. HopManbHOe 3Ha4eHl!le Afll'l AaHHOH 

oTpacnlil: 6% 111 6onee. 

nplll6 blnb Ha 0THoweHlile nplil6 blnlil AO ynnaTbl npo4eHTOB 111 
liiHBeCTlilpOBaHHbiH Kanl!ITan <0,1 Hanoroe (EBIT) K co6CTBeHHOMY KanliiTany Ill 
(ROCE) AOnrocpo4HbiM o6!'l3aTenbCTBaM. 

PeHTa6enbHOCTb 0THOWeHlile nplil6blfllil OT npoAa>K K cpeAH eH 
npOlii3BOACTBeHHbiX 0 ,4 CTOliiMOCTlil OCHOBHbiX CpeACTB Ill MaTeplilaflbHO-
cjlOHAOB npOlii3BOACTBeHHbiX 3anaCOB. 

Cnpaeo•mo: 
4,9 

0THOWeHlile BbiPY4Klil K cpeAHeH CTOliiMOCTlil 
<I>OHAOOTAa4a, K03cjlcjl. OCHOBHbiX cpeACTB. 

3 a paccMaTplileaeMbiH nepl!IOA (01.01-3 1.12.2010 r.) Ka>KAbiH py6nb co6cTeeHHoro Kanl!ITana 
opraHlil3a4lillil npliiHec 4liiCTYIO np lil6blflb e pa3Mepe <0,001 py6 . 

3 a aHafllil3lilpyeMbiH nepl!IOA (2010-H rOA) 3Ha4eHlile peHTa6enbHOCTlil aKTliiBOB, paBHOe MeHee 
0 ,1% , He yKnaAbiBaeTC!'l B HOpMy. 

12 



2.3. PaclteT noKa3aTenel1 .Qenosolll aKTiiiBHOCTiil 
( o6opaltliiBaeMoCTiil) 

,[lanee B Ta6m11.-1e paccYI-1TaHbl noKa3aTenl-1 o6opaY!-1BaeMOCTI-1 ps:lAa aKTI-1BOB, xapaKTepi-13YIOll\l-1e 

CKOpOCTb B03BpaTa aBaHCI-1pOBaHHbiX Ha OCYll\eCTBneH!-1e npeAnpi-1HI-1MaTen bCKOVi Aes:lTenbHOCTI-1 

AeHe>KHbiX cpeACTB, a TaiOKe noKa3aTenb o6opaY!-1BaeMOCTI-1 KpeAI-1TOpGKOVi 3aAOn>KeHHOCTI-1 np~-1 
pacYeTaX C nocTaBll\1-1KaMI-1 1-1 nOAPs:lAYI-1KaMI-1. 

3HaYeH!-1e B 

noKa3aTenb o6opaY!-1BaeMOCTI-1 AHs:lX 
Koacj:lcj:l . 

2010 r. 
2010 r . 

1 2 3 

06opaY!-1BaeMOCTb 060pOTHbiX cpeACTB 
(OTHOWeH~e Bblpy~K~ B fOAOBOM ~C~~cneH~~ K cpeAHefOAOBO~ Ben~~~He o6opOTHt>X aKT~BOB; 53 282 <0, 1 
HOpManbHoe 3Ha~eH~e An~ AaHHO~ OTPacnw 301 ~ MeHee AH.) 

06opaYI-1BaeMoCTb 3anacos 
(OTHOWeH~e Bblpy~K~ B fOAOBOM ~C~~cneH~~ K cpeAHefOAOBO~ CTO~MOCT~ 3anacos; 52 381 <0, 1 
HOpManbHoe 3Ha~eH~e An~ ABHHO~ OTPBCnW 153 ~ MeHee AH.) 

06opaY!-1BaeMoCTb Ae6!-1TOpcKoVI 3aAon>KeHHOCTI-1 
243 1,5 (OTHOWeH~e Bblpy~K~ B fOAOBOM ~C~~cneH~~ K cpeAHefOAOBO~ Ben~~~He Ae6~TOpCKO~ 

3BAOn>KeHHOCT~; HOpManbHOe 3Ha~eH~e An~ ABHHO~ OTpacn~: He 6onee 96 AH.) 

06opaY!-1BaeMOCTb KpeAI-1TOpGKOVi 3aAOn>KeHHOCTI-1 
449 0,8 (OTHOWeH~e Bblpy~K~ B fOAOBOM ~C~~cneH~~ K cpeAHefOAOBO~ KpBTKOCpO~HO~ KpeA~TopCKO~ 

3BAOn>KeHHOCT~; HOpManbHOe 3Ha~eH~e An~ ABHHO~ OTpacnw 169 ~ MeHee AH.) 

06opaY!-1BaeMOCTb aKTI-1BOB 467 134 <0, 1 
(OTHOWeH~e Bblpy~K~ B fOAOBOM ~C~~cneH~~ K cpeAHefOAOBO~ CTO~MOCT~ BKT~BOB) 

06opaY!-1BaeMoCTb co6cTBeHHoro Kan!-1Tana 
461 339 <0, 1 (OTHOWeH~e Bblpy~K~ B fOAOBOM ~C~~cneH~~ K cpeAHefOAOBO~ Ben~~~He C06CTBeHHOfO 

Kan~Tana) 

,[\aHHble 06 o6opaY!-1BaeMOCTI-1 aKTI-1BOB 3a paCCMaTp1-1BaeMblill nep1-10A CBI-1AeTenbCTBYIOT 0 TOM, 

YTO opraHI-13al.jl-1s:l nonyYaeT BblpyYKy, paBHYIO cyMMe BCeX I-1Mel0ll\I-1XCS'l aKTI-1BOB 3a 467134 
KaneHAapHbiX AHS'l (T.e. 1280 neT). np~-1 3TOM Tpe6yeTCs:l 52381 AeHb, YT06bl nonyYI-1Tb BblpyYKY paBHYIO 

cpeAHeroAOBOMY OCTaTKY MaTep!-1anbHO-npOL-13BOACTBeHHbiX 3anaCOB. 

3. BbiBOAbl no pe3yi1bTaTaM aHai1H3a 

no pe3ynbTaTaM nposeAeHHoro aHanl-13a BbiAeneHbl 1-1 crpy nn1-1posaHbl no KaYeCTBeHHOMY 

npi-13HaKy OCHOBHble noKa3aTenl-1 cj:li-1HaHCOBOro nono>KeHI-1s:l (no COCTOs:lHI-110 no COCTOs:lHI-110 Ha 

31.12.201 0) 1-1 pe3ynbTaTOB Aes:lTenbHOCTI-1 0TKpb1Toe AKLJI-10HepHoe 06ll\eCTBO "GTL" 3a 2010 r ., 

KOTOpble npi-1BeAeHbl HI-1>Ke. 

CneAYIOll\l-1e 7 noKa3aTeneVI cj:li-1HaHcosoro nono>KeHI-1s:l 0 TKpb1Toe A KLJI-10HepHoe 06ll\eCTBO "GT L" 
I-1MeiOT ucKfliO'-IumenbHO xopowue 3HaYeHI-1s:l: 

• YI-1CTble aKTI-1Bbl npeBbiWaiOT ycTaBHblill Kan!-1Tan, np~-1 3TOM 3a roA Ha6n10Aanocb ysen1-1YeH1-1e 

YI-1CTbiX aKTI-1BOB; 

• Ha 31 AeKa6ps:l 2010 r. K03cj:lcj:li-1Ljl-1eHT 06ec neYeHHOCTI-1 C06CTBeHHbiMI-1 060pOTHbiMI-1 

cpeACTBaMI-1 AeMOHCTp1-1pyeT I-1CKniOYI-1TenbHO xopowee 3HaYeH!-1e, pasHoe 0,9; 
• K03cj:lcj:li-1Ljl-1eHT TeKyll\eill (06ll\eill) ni-1KBI-1AHOCTI-1 nonHOCTbiO COOTBeTCTByeT HOpMaTI-1BHOMY 

3HaYeHI-110; 

• K03cj:lcj:li-1Ljl-1eHT 6biCTpOVi (npoMe>KyTOYHOVi) ni-1KBI-1AHOCTI-1 nonHOCTbiO COOTBeTCTByeT 

HOpMaTI-1BHOMY 3HaYeHI-110; 

• K03cj:lcj:li-1Ljl-1eHT a6coniOTHOVi ni-1KBI-1AHOCTI-1 nonHOCTbiO COOTBeTCTByeT HOpManbHOMY 3HaYeHI-110; 
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• 1-1A9anbH09 COOTHOW9HI-19 aKTI-1BOB no CT9n9HI-1 ni-1KBI-1AHOCTI-1 1-1 06s:l3ciT9nbCTB no CpOKY 

noraw9HI-1s:l; 

• K03cpcp1-11..11-19HT noKpb1TI-1s:l I-1HB9CTI-11..11-11ii I-1M99T XOpOW99 3Ha49HI-19 (AOns:l C06CTB9HHOrO Kani-1Tana 

1-1 AOnrocpo4HbiX o6s:l3aT9nbCTB B o6U.{91ii cyMM9 Kani-1Tana 0rKpb1T09 AK1..11-10H9pHo9 06U.{9CTBO 

"GTL" COCTaBns:l9T 1 00%). 

C xopoweu cTopoHbl cp!-1HaHcoso9 nono>K9HI-19 1-1 p93ynbTaTbl A9s:lT9nbHOCTI-1 opraHI-13a'-11-11-1 

xapaKT9pi-13YIOT cn9AYIOL1\I-19 noKa3aT9nl-1: 

• AOns:l C06CTB9HHOro Kani-1Tana H90npaBAaHHO BbiCOKa (99%); 
• I-13M9H9HI-19 C06CTB9HHOro Kani-1Tana npaKTI-149CKI-1 COOTB9TCTBY9T 06U.{9MY I-13M9H9HI-110 a KTI-1BOB 

0TKpb1T09 AK1..11-10H9pHo9 06U.{9CTBO "GTL"; 
• HOpManbHas:l cp!-1HaHCOBas:l YCTOiii41-1BOCTb no B9ni-141-1H9 C06CTB9HHbiX 060pOTHbiX Cp9ACTB; 

• 3a roA nony49Ha np1-16blnb oT npoAa>K (2 161 TbiC. py6. ), HO Ha6n10Aanacb 99 OTPI-1'-1aT9nbHas:l 

A1-1HaMI-1Ka no cpaBH9HI-110 c aHanori-14HbiM n9p1-10AOM npownoro roAa (-297 TbiC. py6.) ; 

• 41-1CTas:l npl-16blnb 3a n9p1-10A 01 .01-31 .12.2010 COCTaBI-1na 1 729 TbiC. py6. (+52 TbiC. py6. no 

cpaBH9HI-110 c aHanori-14HbiM n9p1-10AOM npowno ro roAa). 

B XOA9 aHanl-13a 6b1n1-1 nony49Hbl cn9AYIOL1\I-19 ompuu,amenbHble noKa3aT9 nl-1 p93ynbTaToB 

A9s:lT9nbHOCTI-1 0TKpb1T09 AK1..11-10H9pHo9 06U.{9CTBo "GTL"· 

• H9AOCTaT04Has:l p9HTa69nbHOCTb aKTI-1BOB (<0, 1% B T949HI-19 aHanl-131-1py9MOrO n9p1-10Aa (01 .01-
31.12.201 0 r.)); 

• 3Ha41-1T9nbHas:l OTPI-1'-1aT9nbHas:l A111HaMI-1Ka np1-16blnbHOCTI-1 npoAa>K (-46,8 npo'-19HTHbiX nyHKTa oT 

p9HTa69nbHOCTI-1 3a aHanori-14Hbllii n9p1-10A rOAa, np9AW9CTBYIOU.{9rO OT4eTHOMy, paBHOiii 1 00%); 
• 3Ha41-1T9nbHas:l OTPI-1'-1aT9nbHas:l A111HaMI-1Ka np1-16b1n 1-1 AO npo'-19HTOB K ynnaT9 1-1 Han oroo6no>K9HI-1s:l 

(EBIT) Ha py6nb Bblpy4KI-1 opraH!I13a'-11-11-1 (-50,8 KOn. OT AaHHOro noKa3aT9ns:l p9HTa69nbHOCTI-1 3a 

TaKolii >K9 n9p1-10A npownoro roAa (01.01-31.12.2009 r.) ). 

3.2. PeMntHroeas. o~eHKa CI>MHaHcoeoro nono>KeHMSI M 
peJyllbTaTOB Aes.TellbHOCTM OTKpbiTOe AK~MOHepHoe 

06~eCTBO "GTL" 

<I>HHaHCOBble Pe3YilbTaTbl 3a 

n9p1-10A 01.01-31.12.2010 

Orni-14Hbl9 (AAA) 

049Hb xopow~-19 (AA) 

Xopow~-19 (A) 

nono>KI-1T9nbH bl9 (BBB) 

HopManbHbl9 (BB) 

YAoBn9TBOp1-1T9nbHbl9 (B) 

H9YAOBn9TBOpi-1T9nbHbl9 (CCC) 

nnox~-19 (CC) 

04eHb nnox1-1e (C) 

~,....I! {Q 

<I>HHaHcosoe nono>KeHHe Ha 

31.12.2010 

AAA AA A BBB BB BCCC cc C Q 

v 

V1TOroBbllii peliiTI-1Hr 

lt>HH3HCOBOrO 

COCTOSIHHSI OmKpbimOe 
AKu,uoHepHoe 06U.{ecmeo 
"GTL" n o I-1ToraM aHalll-13a 

3a nep1-10A c 01 .01 .201 0 
no 31.12.2010 (no 

AaHHbiM OAHOro 

OT49THOrO nep1-10Aa): 

A 

(xopowee) 

no I-1ToraM npoB9A9HHoro aHanl-13a cp!-1HaHcoso9 nono>K9HI-19 0rKpbiT09 AK1..11-10H9pH09 06U.{9CTBO 

"GTL" 01..19H9HO no 6anbHOiii CI-1CT9M9 B +1 ,4, 4TO COOTB9TCTBY9T p91iiTI-1Hry AA (049Hb XOpOW99 

nono>K9HI-19). <D!-1HaHCOBbl9 p93ynbTaTbl A9s:lT9nbHocm opraHI-13a'-11-11-1 3a nocn9AHI-11ii roA 01..19H9Hbl B 

+0,01 , 4TO cooTB9TCTBY9T p91iiTI-1Hry BB (HopManbHbl9 p93ynbTaTbl) . H9o6XOAI-1MO OTM9TI-1Tb, 4TO 

I-1TOroBble 01..19HKI-1 nony4eHbl c y4eToM KaK 3Ha4eHI-11ii noKa3aTenelii Ha KOHe'-1 aHalll-131-1pyeMoro nep 1-10Aa, 

TaK 1-1 A1-1HaMI-1KI-1 noKa3aTenelii, BKJ1104as:l I-1X nporH03Hb19 3Ha49HI-1s:l Ha nOC119AYIOLl.\ l-11ii roA. 1!1TOroBbllii 

14 



68JlJl cpi'IH8HCOBOrO COCTO>lHI'I>l, COY8T810LJ..J,I'IIIi B ce6e 8H8Jll'l3 cpi'IH8HCOBOrO nOJlO>KeHI'I>l Ill pe3yilbT8Tbl 

Aes:lTeJlbHOCTI'I opr8HI'I38Ljl'll'l , p8BHS'leTC>l +0,84 - no WK8Jle pelliTI'IHr8 3TO Xopowee COCTO>lHI'Ie (A). 

PelliTI'IHr "A" CBI'!AeTeJlbCTByeT 0 XOpOWeM cp111H8HCOBOM COCTO>lHI'II'I opr8HI'I38Ljl'll'l, ee cnoco6HOCTI'I 

OTBeY8Tb no CBOI'IM 06s:l38TeJlbCTB8M B Kp8TKOCpOLIHOIIi (IIICXOA>l 1'13 npi'IHL.jl'ln8 OCMOTpi'!TeJlbHO) 

nepcneKTI'!Be. V1Me10W,I'Ie A8HHbllli pelliTI'IHr o pr8HI'I38Ljl'll'l OTHOC>lTC>l K K8Teropl'll'l 38eMW,I'IKOB, Ail>l 

KOTOpbiX sepo>lTHOCTb nonyYeHI'I>l KpeAIIITHbiX pecy pcos BbiCOK8 (xopow8>l KpeAI'!Tocnoco6HocTb). 

CneAyeT o6p8TI'ITb BHI'IM8HI'Ie, LITO A8HHbllli pelliTI'IHr noAroTosneH no I'ICXOAHbiM A8HHbiM 38 

nOCJleAHI'IIIi rDA, OAH8KO Ail>l nonyYeHI'I>l AOCT8TOYHO 06beKTI'IBHOrO pe3yilbT8T8 He06XOAI'IM 8H8Jll'l3 38 

nepi'IOA MI'IHIIIMYM 2-3 rDA8. 

4.1. Onpe.QeneHMe Hey.QosneTBOpMTellbHOM CTPYKTYPbl 
6anaHca 

8 CJleAYIOW,elli T86Jli'!Lje p8CCYI'IT8Hbl nOK838TeJll'l, COAep>K8LJ..J,I'IeCS'l B MeTOAI'!Ke <DeAep8IlbHOro 

ynp8BJleHI'I>l no Aefl8M o HecocTO>lTeJlbHOCTI'I (68HKpOTCTBe) (P8cnops:l>KeHI'!e N 31-p oT 12.08.1 994). 

3H8YeHI'!e noK838Ten>l COOTBeTCTBI'Ie 

H8 H8Y8Jl0 V13MeHeHI'!e HopM8TI'IBHoe 
cp8KTI'!YeCKOrO 

n o K838TeJlb Ha KOHel.l 3H8YeHI'I>l 
nep1110A8 nep11o,11,a (rp.3-rp.2) 3H8YeHI'!e 

(01.01.2010) (3112.2010) 
HOpM8TI'IBHOMY H8 

KOHel.j nepi'IOA8 

1 2 3 4 5 6 

1. Ko3cpcp111LJI'IeHT 
14,64 126,14 + 11 1 ,5 He MeHee 2 

TeKyw,elli Jli'IKBI'IAHOCTI'I 
COOTBeTCTByeT 

2 . Ko3cpcp111LJI'IeHT 

o6ecneYeHHOCTI'I 
0,89 0 ,9 + 0,01 He MeHee 0,1 

C06CTBeHHbiMI'I 
COOTBeTCTByeT 

Cpe ACTB8MI'I 

3. Ko3cpcp111LJI'IeHT 

YTP8Tbl X 77,0 1 X He MeHee 1 COOTBeTCTByeT 

nn8Te>Kecnoco6HOCTI'I 

nocKOJlbKY 068 K03cpcpllll.jl'leHT8 no COCTO>lHI'IIO H8 31 .12 .2010 OK838Jli'ICb B p8MK8X YCT8HOBJleHHbiX 

Ail>l HI'IX HOpM, B K8YecTse TpeTbero noK838 Ten>l p8CCYI'IT8 H K03cpcp111LJI'IeHT y Tp8Tbl 

nn8Te>Kecnoco6HOCTI'I. ,[\8HHbl lli K03cpcp111LJI'IeHT cn y>KI'IT Ail>l OL.Je HKI'I nepcneKTI'IBbl YTP8Tbl opr8HI'I38LJI'Ielli 

HOpM8IlbHolli cTpyKTYPbl 68Jl8HC8 (nn8Te>Kecnoco6HocTIII) B TeYe HI'!e Tpex MeC>l L.JeB np111 coxp8HeHI'II'I 

I'!Meswelli Mecm B 8H8Jll'l3111pyeMoM nepi'IOAe AI'IH8MI'IKI'I nepBbiX ABVX K03cpcp111 LJI'Ie HTOB. 3 H8 Ye HI'!e 

K03cpcpiiiLJI'IeHT8 yTp8Tbl nn8 Te>Kecnoco6HOCTI'I (77, 01 ) yK83biB8eT H8 HI'I3KYIO sepo>lTHOCTb 

3H8YI'!TeJlbHo ro yxyAweHI'I>l noK838Tenelli nn8Te>Kecnoco6HOCTI'I 0 TKpb1Toe AKLJI'IOHep Hoe 06w,ecTso 

"GTL". 
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4.2. AHaJU13 KpeAMTocnoco6HOCTM JaeM~MKa 

H1-1>Ke np1-1BeAeH aHanl-13 KpeAI-1TOcnoco6Hocrl-1 OTKpbiTOe AKLjl-lOHepHoe 06ll\ecrso "GTL" no 
MeTOAI-1Ke C6ep6aHKa POCCI-11-1 (YTB. KOMI-1TeTOM C6ep6aHKa POCCI-11-1 no npeAOCTasneHI-110 KpeAI-1TOB 1-1 
I-1HBecTI-1Ljl-11-1 or 30 1-liOH~ 2006 r. N 285-5-p). 

<DaKTI-1YeCKOe Karero- Bee 
PacYeT CnpasoYHO Kareropl-11-1 noKa3aren~ 

noKa3aTenb CYMMbl 3HaYeHI-1e p!-1~ noKa38ren~ 
6annos 1 Kareropl-1~ 2 Kareropl-1~ 3 Kareropl-1~ 

Koa¢¢1-11..11-1eHT 
a6coniOTHol-1 0,35 1 0,05 0,05 0,1 1-1 BbiWe 0,05-0,1 MeHee 0,05 
n 1-1 KB 1-1A H OCTI-1 

Koa¢¢1-11..11-1eHT 
npoMe>KyrOYHOI-1 

2 1 0,1 0,1 0,81-1 BbiWe 0,5-0,8 MeHee 0,5 
(6biCTpol-1) 
ni-1KBI-1AHOCTI-1 

Koa¢¢1-11..11-1eHT 
reKyll\el-1 126,14 1 0,4 0,4 1,5 1-1 BbiWe 1,0-1,5 MeHee 1,0 
ni-1KBI-1AHOCTI-1 

Koa¢¢1-11..11-1eHT 
Han!-lYI-1~ 

C06CTBeHHbiX 
cpeACTB (KpOMe 0,99 1 0,2 0,2 0,41-1 BbiWe 0,25-0,4 MeHee 0,25 
mopeoebtX u 

nU3UH808b/X 

OpeaHU3BLjUU) 

PeHra6enbHOCTb 
0,53 

npOAYKLjl-11-1 
1 0,15 0,15 0,1 1-1 BbiWe MeHee 0,1 HepeHTa6. 

PeHra6enbHOCTb 
Ae~renbHOCTI-1 0,43 1 0,1 0,1 0,06 1-1 BbiWe MeHee 0,06 HepeHTa6. 
npet:~npl-l~TI-1~ 

V1roro X X 1 1 

B COOTBeTCTBI-11-1 C MeTOAI-lKOI-1 C6ep6aHKa 3aeMll\I-1KI-1 Aen~TC~ B 3aBI-1CI-1MOCTI-1 OT nonyYeHHOI-1 
cyMMbl 6annos Ha rp~-1 Knacca: 

• nepBOKnaCCHble- KpeAI-1TOBaHI-1e KOTOpbiX He Bbl3biBaeT COMHeHI-11-1 (cyMMa 6annos AO 1 ,25) ; 
• BTOporo Knacca- KpeAI-1TOBaHI-1e Tpe6yeT B3BeWeHHOro nOAXOAa (CBbiWe 1,25 HO MeHbWe 2,35) ; 
• TpeTbero Knacca- KpeAI-1TOBaHI-1e CB~3aHO C nOBbiWeHHbiM p1-1CKOM (2,35 1-1 BbiWe). 

B AaHHOM cnyYae cyMMa 6annos pasHa 1. n oaroMy, opraHI-13aljl-1~ I-1Meer xopow1-1e waHCbl Ha 
nonyYeH!-le 6aHKOBCKOro KpeA!-lTa. 
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4.3. nporH03 6aHKpOTCTBa 

0AHV1M V13 noKa3aTeJleiil BepOSHHOCTV1 CKOporo 6aHKpOTCTBa opraHV13aLjV1V1 ~BJl~eTC~ Z-C48T 

AilbTMaHa, KOTOpbliil paCC4V1TbiBaeTC~ no Cil8AYIOLl.\8iil cpopMyne: 

Ko3cp-T Pac4eT 
3Ha4eHV1e Ha 

MHO}KV1T8Ilb 
npoV13B8A8HV18 

31.12.2010 (rp. 3 x rp. 4) 
1 2 3 4 5 

K1 0THOW8HV18 060pOTHOro KanV1TaJla K 
0,14 1,2 0,17 

B8IlV14V1H8 BC8X aKTV1BOB 

K2 0THOW8HV18 HepacnpeA8Il8HHOiil npV16biilV1 V1 

cpOHAOB cneLj. Ha3Ha48HV1~ K B8IlV14V1H8 BC8X <0,01 1,4 0 
aKTV1BOB 

K3 0THOW8HV18 cpV1H. pe3yilbTaTa OT npOAa}K K 

B8IlV14V1H8 BC8X aKTV1BOB 
<0,01 3,3 0 

~ 0THOW8HV18 C06CTB8HHOro KanV1TaJla K 
67,97 0,6 40,78 

3aeMHOMY 

Ks 0THOW8HV18 Bblpy4KV1 OT npOAa}K K 

B8IlV14V1H8 BC8X aKTV1BOB 
<0,01 1 0 

Z-c4eT AilbTMaHa: 40,95 

npeAnOilaraeMa~ BepO~THOCTb 6aHKpOTCTBa B 3aBV1CV1MOCTV1 OT 3Ha48HV1~ Z-C48Ta AilbTMaHa 

COCTaBJl~er: 

• 1,8 V1 MeHee- 048Hb BbiCOKa~; 

• OT 1,81 AO 2,7- BbiCOKa~; 

• or 2, 71 AO 2,9 - cyll.\eCTByer B03MO}KHOCTb; 

• OT 3,0 V1 BbiW8- 048Hb HV13Ka~. 

,!J,m 0TKpb1TOe AKLjV10HepHoe 06Ll.\8CTBO "GTL" 3Ha48HV18 Z-C48Ta Ha 31.12.2010 r. COCTaBV1IlO 

40,95. 3TO rOBOpV1T 0 HV13KOiil Bepo~THOCTV1 CKOporo 6aHKpOTCTBa 0TKpbiTOe AKLjV10HepHOe 06Ll.\8CTBO 
"GTL". 

17 



4.4. Pac"'eT peMn1HroeoM o~eHKM ci>MHaHcoeoro nono>KeHMSW M 
pelyllbTaTOB .QeS.TellbHOCTM 

OL.JeHKa CpeAHI'II'I OL.JeHKa c 

Bee Ol.jeHKa yYeTOM 
noKa3aTeJlb (rp.3 x 0,25 + 8eca 

noKa3aTeill'l npownoe HaCTOI'Ill\ee 6yAyll\ee rp.4 x 0,6 + (rp.2 x 
rp.5x0,15) rp.6) 

1 2 3 4 5 6 7 

I. noKa3aTeJllt cJ>HHaHcoeoro nono>KeHitfl opraHH3al.lltlt 

Ko3qJqJI-1LJI-1eHT a8TOHOMI-11-1 0,25 +1 +1 +1 +1 +0,25 

CooTHoweHI-1e YI-1CTbiX 
aKTI-1808 1-1 ycTa8HOro 0,1 +2 +2 +2 +2 +0,2 
Kani-1Tana 

Ko3¢¢1-1LJI-1eHT 
o6ecneYeHHOCTI-1 

0,15 +2 +2 +2 +2 +0,3 C06CT8eHHbiMII1 o6opOTHbiMI-1 
cpeACT8aMI-1 

Ko3qJqJI-1LJI-1eHT TeKyll\ei:i 0,15 +2 +2 +2 +2 +0,3 
(06Ll\ei:i) Ili-1K81-1AHOCTI-1 

Ko3qJqJI-1LJI-1eHT 6biCTpoVI 
(npOMe>KYTOYHOi:i) 0,2 -2 +2 +2 +1 +0,2 
Ili-1K81-1AHOCTI-1 

Ko3qJqJI-1LJI-1eHT a6comoTHoi:i 
Ili-1K81-1AHOCTI-1 

0,15 -2 +2 +2 +1 +0,15 

IIIToro 1 liiTOrOBafl 01.\eHKa (1-1TOro rp.7 : rp.2): +1,4 

11. noKa3aTeJllt acJ>cJ>eKTHBHOCTit (ci>HHaHcoeble pe3yi1bTaTbl) Aef!TeJlbHOCTit opraHH3al.lltlt 

PeHTa6enbHOCTb 0,3 -1 -1 -1 -1 -0,3 
co6cT8eHHoro Kani-1Tana 

PeHTa6enbHOCTb aKTI-1808 0,2 -1 -1 -1 -1 -0,2 

PeHTa6enbHOCTb npoAa>K (no 0,2 +2 +2 -1 +1 ,55 +0,31 
8aJl080VI np1-16b1Ill-1) 

,[\I-1HaMI-1Ka 8blpyYKI-1 0,1 +2 +2 +2 +2 +0,2 

06opaYI-18aeMOCTb 
0,1 -2 -2 -2 -2 -0,2 o6opOTHbiX CpeACT8 

COOTHOWeHI-1e np1-16b1Ill-1 OT 
npOYI-1X onepal.ji-1Vil-1 8blpyYKI-1 0,1 +2 +2 +2 +2 +0,2 
OT OCH08HOi:i Aei'!TeJlbHOCTI-1 

IIIToro 1 liiTOrOBafl 01.\eHKa (1-1TOro rp.7 : rp.2): +0,01 

I!ITOr08al'l pei:iTI-1Hr08al'l Ol.jeHKa qJI-1HaHC080rO COCTOI'IHI-11'1 0TKpb1TOe AKLji-10HepHOe 06Ll\eCT80 
"GTL" (+1 ,4 x 0,6) + (+0,01 x 0,4) = +0,84 (A- xopowee) 
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