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I'pynna OAO «BbaHk «CaHkm-lTemep6ypa»

KoHconudupoeaHHbIli om4yem o coeoKynHoM doxode 3a 200, 3aKkoH4uswulicsi 31 dekabps 2011

2o0a
(8 mbicsiyax poccutickux pybned) Mpum. 2011 2010
MpoueHTHbIe oxoabl 28 25777 105 24 259 767
MpoueHTHbIe pacxoabl 28 (12 157 178) (12 235 339)
YucTtbi NpoLeHTHbIN Aoxoa 13 619 927 12 024 428
PesepB nop obecLeHeHne kpeauTHoro noptdens 11,12 (3 502 899) (4 485 256)
YucTtble NpoLeHTHbIE AOX0AbI MOCIe Co3AaHus pe3epBa nop obecLeHeHne
KpeAauTHOro nopTens 10 117 028 7539172
(Pacxogpbl 3a BblMETOM JOXOA0B) AOXOAbI 32 BbIMETOM PacxXof4oB OT onepauui ¢
TOProBbIMW LleHHbIMK Bymaramu (794 860) 302 455
[oxoabl 3a BEIYETOM PacxXofoB OT onepauuii ¢ UHBECTULMOHHBIMU LIEHHBIMU
Bymaramu, UMEKLMMUCA B HaNM4Mm AN NPOAaXu 879 291 256
[loxoabl 3a BbIYETOM pacxoAoB (pacxofbl 3a BbIMETOM AOXOA0B) OT onepauuii ¢
MHOCTPaHHOW BantoTon 1974 758 (517 818)
(Pacxoppl 3a BbIMETOM JOXOA0B) A0XOAb! 3@ BbIYETOM PAcXOA0B OT MEPEOLEeHKM
MHOCTPaHHOW BantoThbl (1 263 378) 1185 600
KomuccmoHHble goxoabl 29 2 432 022 2 007 185
KomunccroHHble pacxoabl 29 (380 388) (292 060)
PesepBs nop obecLieHeHe 06bEKTOB HEABMKUMOCTM, OTPaXKEHHbIX B
OONrOCPOYHbIX aKTUBaX Ans Npoaaxm - (213 799)
(Pe3epB) BoccTaHOBNEHUE pe3epBa nof 0bsi3aTenbCcTBa KpeanTHOro Xapakrepa 24 (105 260) 60 718
(Pe3epB) BoccTaHOBNEeHUe pesepBa nog obecLeHeHne MHBECTULMOHHBIX LIEHHbIX
Bymar 14 (1881) 523
YUCTbIt YBBITOK OT BbIGLITUA NEPeKnaccnULMPOBaHHBIX LIEHHbIX BGymar (1) (67 344)
YucTbii pedynbTaT OT NPU3HaHNA/A0CPOYHOrO NoralleHns akTUBOB, BblAaHHbIX MO
HEPbIHOYHbLIM CTaBKaM 61 161 (525 061)
Mpoyne yncTble onepaLmoHHble OX0Ab! 495 960 107 296
AOMUHUCTpATUBHBIE U NPOYME OMEPaLMOHHbIE pacxoabl: 30
- pacxofpl Ha nepcoHan (2 944 456) (2 154 180)
- pacxofpl, CBsi3aHHbIe C OCHOBHbIMY cpeacTBamu [pynnbl (860 376) (566 083)
- Apyrue agMUHUCTPATUBHbIE U MPOYNE onepaLMOoHHbIE PACXOAbI (2 322 488) (1 729 889)
Mpu6bINbL A0 HaNOroo6noXeHUs 7 287 126 5136 971
Pacxogbl no Hanory Ha npubbinb 31 (1 401 644) (1 022 272)
MpubbINbL 32 roa 5885 482 4114 699
Mpoune KOMMNOHEHTbI COBOKYNHOro Aoxoaa
Hoxop (pacxon) OT NepeoLeHKN LeHHbIX ByMar, UMEIoLLMXCa B HanM4mMm ansi
npopaxu 27 2739 633 (7 605)
M3meHeHne coHaa NnepeoleHKkM OCHOBHbIX CPeacTB 27 1734105 -
OTNOXeHHbIN Hanor Ha NpubbINb, OTPaXXeHHbIN B cocTaBe COBCTBEHHbIX CPeACTB,
OTHOCALLMINCS K KOMMOHEHTaM COBOKYMHOIo A4oxoAa 27 (830 340) 1521
CoOBOKyMHbIN Aoxop4 3a rog 9 528 880 4108 615
Ba3oBasi NpubbINb Ha akUuIo (B POCCUMCKUX PYOIIsiX HA aKuuio) 32 17,94 11,76
Pa3BogHeHHasa npubbINb Ha akUuMio (B POCCUNCKMX PYyOnsAX 3a akuuio) 32 16,78 9,55
MpumeyaHus Ha cTpaHMuax ¢ 6 no 109 CoCTaBMSIOT HEOTLEMMEMYI YacTb [AHHON KOHCOMMAWPOBAHHOM 2

(PMHaAHCOBOW OTYETHOCTU.



I'pynna OAO «BbaHk «CaHkm-lTemep6ypa»
KoHconudupoeaHHbIill omyem 06 usMeHeHuUsix 8 cocmaee cobcmeeHHbIx cpedcme 3a 200,
3akoH4uewulicsi 31 dekabps 2011 2o00a

YcTaBHbIN OmMuc- PoHa ®DoHa Hepacnpe- Bcero
Kanutan  CUOHHbIW nepe- nepeo- peneHHas cobcTBEH-
poxop OLIEHKM LleHKH npuobINb HbIX
OCHOB- MHBECTU- cpencTe
HbIX LMOHHBbIX
cpencTB LieHHbIX
Oymar,
umelo-
LWUXCA B
HanuMuum
ans
(8 mbicssqax poccutickux pybnel) Mpum. npogaxm
OcTaTtok Ha 1 suBaps 2010 ropga 3629541 15744164 1966 015 32430 3912401 25284 551

Mpoune KOMMNOHEHTbLI COBOKYMHOIO

ybbITKa, OTpaxeHHbIe

HenocpeACcTBEHHO B coCTaBe

CcobCTBEHHbIX CPeacTB 27 - - - (6 084)
MpubbInb 3a rog, - - - -

- (6 084)
4114 699 4114 699

UTtoro coBokynHoro goxoaa
(y6biTKa) 32 2010 roa - - - (6 084) 4114 699 4108 615

OvBugeHabl o6bsBRNEHHbIE
- N0 OBGbIKHOBEHHbLIM aKLMSIM 33 - - - - (31 037) (31 037)
- M0 NMPUBUNErMPOBAHHBIM aKLMSM 33 - - - - (797 918) (797 918)

OcTtatok Ha 31 pekabpsa 2010
roga 3629541 15744164 1966015 26 346 7 198 145 28564 211

Mpoune KOMNOHEHTbI COBOKYMHOIO
[0X0Aa, OTpaXeHHble
HernocpeACcTBEHHO B COCTaBe

COBGCTBEHHbIX CPEACTB 27 - - 1387284 2256 114 - 3643 398
MpubbInb 3a rog, - - - - 5 885 482 5885 482
BbiGbITME 30aHMI - - (6 996) - 6 996 -
UToro coBokynHoro goxoga

3a 2011 roa - - 1380288 2256 114 5892 478 9528 880
OmMmcens akumui 26 18 569 2704 751 - - - 2723320
OvBnaeHabl o6bsBNEHHbIE

- N0 OBbLIKHOBEHHbBIM aKLMSAM 33 - - - - (31 037) (31037)
- N0 NPUBUNErMPOBAHHbLIM aKLMSAM 33 - - - - (762 571) (762 571)
OcTaTtok Ha 31 gekabps 2011

roga 3648110 18448915 3346 303 2282 460 12 297 015 40 022 803

MpumeyaHus Ha cTpaHMuax ¢ 6 no 109 CoCTaBMSIOT HEOTLEMMEMYI YacTb [AHHON KOHCOMMAWMPOBAHHOM 3
(PMHaAHCOBOW OTYETHOCTU.



I'pynna OAO «BbaHk «CaHkm-lTemep6ypa»

KoHconudupoeaHHbIili omyem o deuxxeHuu 0eHeXxHbix cpedcme 3a 200, 3aKoH4Yuewulics 31

Odekabpsi 2011 2o00a

(8 mbicsiyax poccudickux pybned) Mpum. 2011 2010
[eHexHble cpeaAcTBa OT onepaunoHHOW AeATeNbHOCTU

[MpoueHTbI, NoNyYeHHbIe Mo KpeanTam U KOppPeCcrnoHOAEHTCKUM cHeTam 21 067 376 20 824 313
MpoLeHTbI, NONy4YeHHbIE MO LIeHHbIM Gymaram 3250 751 2623413
MpoueHTbI, Nony4YeHHbIe MO A0roBopam MOKYMNKU LieHHbIX Bymar ¢ ycrnioBmem

obpaTHON npoaaxu 258 446 199 805
MpoLeHTbI, ynnadeHHbIe No cpeacTeam 6aHkoB (633 897) (763 691)
MpoueHTbI, ynnaveHHble No cpeacTBam KNMEHTOB (8 558 939) (8 857 143)
MpoueHTsI, ynnavyeHHble Mo NPOYMM BbINyLLEHHBIM AONTOBbLIM LIEHHBIM

6ymaram (601 699) (560 090)
YucTble pacxogbl, NOMy4YeHHbIE N0 onepaunsm ¢ LeHHbIMK Bymaramu (726 551) (310 048)
YucTble goxoabl (pacxodbl), NOfy4eHHbIe MO onepaunsmM ¢ MHOCTPaHHOM

BarnoTon 1905 353 (515 153)
Komuceun nonyyeHHble 2424 278 2011185
Komuccun ynnadeHHble (380 388) (292 060)
[Mpoyme nonyyeHHble onepaunoHHbIe AOXOAbI 428 185 78 277
Pacxogbl Ha cogepxxaHue nepcoHana (2 832 788) (2 140 883)
Pacxogpl, cBsi3aHHble C OCHOBHbIMW CpeacTBaMm (453 009) (206 364)
[pyrne agMuHUCTpaTMBHBIE Y NPOYNE ONepaunoHHbIe pacxoabl (2 273 800) (1733 387)
YnnadeHHbI Hanor Ha NpubbInb (1559 150) (814 089)
[deHexHble cpeaAcTBa, NOfy4YeHHbIe OT onepauuoHHOW AeATeNbHOCTU A0

W3MEHEHUIN B onepauMoHHbIX aKTMBax U obA3aTenbCcTBax 11 314 168 9 544 085
N3meHeHMe B onepaulMOHHbIX aKTUBaX U 06s3aTenbLCcTBax

YucTeI NpMpocT No obs3aTenbHbIM pe3epBam B LieHTpansHom 6aHke

Poccuiickon ®egepaummn (1 307 584) (296 897)
YucToe cHmKeHne (NpMpOCT) NO TOProBbIM LiEHHLIM ByMaram 7 708 521 (6 595 534)
YucTbii (NPUPOCT) CHUXKEHWE NO TOProBbIM LIEHHBIM ByMaram, 3anoXeHHbIM

no JoroBopam «peno» (14 880 025) 386 184
YucToe cHuKeHne (NpMpOCT) NO 4OrOBOPaM MOKYMKW LeHHbIX Bymar ¢

ycnoesmem obpaTHOM Npogaxmu 575 768 (4 846 863)
YucToe cHmKeHne (NpMpocT) no kpeagntam baHkam 9334719 (6 683 151)
YuCTbI NPUPOCT NO KpeamTam 1 aBaHcaM KnMeHTam (28 109 177) (29 739 808)
YuCThI NPUPOCT NO NPOYMM (PUHAHCOBbLIM aKTUBaM (201 802) (41 623)
YncTbIi NPUPOCT MO NPOYUM aKTMBaM (1410 943) (164 573)
YnCThIN NPUPOCT (CHWXEHWE) No cpefcTBam 6aHkoB 15532 043 (4 554 487)
YncTbIi NpUPOCT NO cpeacTsam KIMeHTOB 32301979 17 503 013
YncToe (CHWKeHne) MPUpPOoCT NO NPOYMM BbINYLLEHHBLIM JOMTOBbLIM LIEHHbIM

H6ymaram (1 202 790) 5221 207
YucToe (CHUXeHne) NpMpocT No NpoYMM MHAHCOBLIM 00A3aTenbCTBaM (5172) 19 387
YunCThI NPMPOCT NO NpoYnM 0b6si3aTensLCTBaM 184 212 89 024
Yucrble AeHexHble CpeacTBa, NONy4YeHHble oT/(MCnonb30BaHHbIE B)

onepaumoHHON AeATENbHOCTU 29 833917 (20 160 036)
[eHexHble cpeAcTBa OT UHBECTULIMOHHON AeATeNbHOCTU

MprobpeTeHne OCHOBHLIX CPEACTB U HeMaTepuarbHbIX akTUBOB 17 (1 141 302) (2 012 067)
Bbipydka OT peanvsaunm OCHOBHbIX CPeACTB M HEMaTepunanbHbIX akTUBOB 96 056 2 305
YucToe npnobpeTeHne MHBECTULIMOHHBIX LEeHHbIX Bymar, uMmetoLwmnxcs B

Hanu4un onsg npoaau (3544 199) (199 595)
Bblpyyka OT peanu3aumn MHBECTULMOHHBIX LIEHHbIX ByMar, UMetoLLmMXCs B

Hanu4un onsg npoaau 879 291 -
MocTynneHusi oT ralleHnst MHBECTULMOHHBIX LIEHHbIX ByMar, yaepXxuBaemMbIx

00 norawleHus 129 060 10 870
Bbipyyka oT peanusaumm MHBECTULNOHHON COBCTBEHHOCTU 32626 -
OvenaeHabl nonyyYeHHble 44 084 14 198
Yucrble AeHeXHble CpeacTBa, UCNONb30BaHHbIE B UHBECTULIMOHHOW

OeATeNbHOCTU (3504 384) (2 184 289)

MpumMeyaHus Ha cTpaHuuax ¢ 6 no 109 cocTaBRsIOT HEOTbEMMEMYK 4YacTb AAHHOM KOoHconuauposaHHon 4

(PMHaAHCOBOW OTYETHOCTU.



I'pynna OAO «BbaHk «CaHkm-lTemep6ypa»

KoHconudupoeaHHbIili omyem o deuxxeHuu 0eHeXxHbix cpedcme 3a 200, 3aKoH4Yuewulics 31

Odekabpsi 2011 2o00a

(8 mbicsivax poccutickux pybneul) Mpum. 2011 2010
[eHexHble cpeacTBa OoT (hMHAHCOBOM AeATENIbHOCTHU
3Muceusa oObIKHOBEHHBIX aKL Ui
- yCTaBHbIN Kanutan 26 18 569 -
- BMUCCUOHHBbIN A0X0[4 26 2704 751 -
Beinyck obnuvrauuii - 13 000 000
Bbikyn obnurauni (4 842 898) -
MocTynneHns NpoYnx 3aeMHbIX CPEACTB 1685 298 4516 059
BosBpaT npo4nx 3aeMHbIX CpeacTs (3401 150) (502 068)
MpoueHTbI, ynnaveHHble Mo BbiNyLeHHbIM obnuraunsam (1 340 030) (583 603)
MpoueHTbI, ynnaveHHble Mo NPoYMM 3aeMHbIM CpeacTBam (956 544) (1 158 307)
OvenaeHabl ynnayeHHble 33 (794 390) (828 330)
Yucrtble AeHeXHble cpeacTBa, (MCnofb3oBaHHbIe B)/MOJNy4YeHHble OT
¢dmHaHCcOBOM AeATENBLHOCTU (6 926 394) 14 443 751
BnusiHme nameHeHu 06MEHHOro Kypca Ha AeHeXHble cpeacTBa U ux
3KBUBaneHTbI 191 984 (338 714)
YucTbin NpUTOK (OTTOK) AEHEXHbIX CPEACTB U UX IKBUBaANEHTOB 19 595 123 (8 239 289)
[eHexHble cpeAcTBa M NX 9KBMBANEHTbl HA Havano roga 13 180 184 21419 473
[eHexHble cpeAcTBa U X 3KBUBANEHTbI HA KOHeL roaa 7 32 775 307 13 180 184

MpumMeyaHus Ha cTpaHuuax ¢ 6 no 109 coCTaBMSIOT HEOTbEMMEMYKD YacTb AAHHOM KOHCONMUAWPOBAHHOM O

(PMHaAHCOBOW OTYETHOCTU.



I'pynna OAO «BbaHk «CaHkm-lTemep6ypa»
lMpumeyaHus Kk KOHconudupoesaHHoOU ghuHaHcoeoli omyemHocmu — 31 dekabps 2011 200a

1 BBeneHune

[aHHaa  koHconuaupoBaHHas  (pMHAHCOBass  OTYETHOCTb  NOArOTOBMEHA B COOTBETCTBUM C
MexayHapoaHbIMK CTaHgapTamu (OUHAHCOBOM OTYETHOCTM 3a rof, 3akoHuuslimmncs 31 gekabpsa 2011
roga, B oTHoweHun OAO «BbaHk «CaHkT-lNeTepbypr» (Oanee «baHk»), KOHTPONMPYyEeMOW KOMMaHWu
cneumanbHoro HasHadeHnss BSPB Finance plc (coBmecTHO mmeHyembix «[pynna» nnun «Ipynna OAO
«baHk «CaHkT-leTepOypr»).

BaHk Obin ocHoBaH B 1990 rogy B bopme OTKPLITOTO akuuoHepHoro obuiectBa B COOTBETCTBMU C
TpeboBaHnaMN  OEeNcTBylOWEro  3akoHogaTenoctBa  Poccunckon  ®Pepepauum B pesynbraTte
aKUMoHMpoBaHUA ObiBliero JleHnHrpaackoro obnactHoro otgenenuns XKuncoubaHka.

Mo coctosiHnio Ha 31 gekabps 2011 roga 28,1% OOGLIKHOBEHHbLIX akuuMii BaHka KOHTPONMpPYHTCS r-HOM
CaBenbeBbiM A.B. (2010 roa: 29,9%). [pyrue npeacrtaBuTenu pykoBoactea baHka koHTponupytoT 6,7%
0ObIKkHOBEHHbIX akuumi Bbanka (2010 roa: 5,9%). Mo cocTtosiHuio Ha 31 gekabpsa 2011 roga 18,2%
0ObIKHOBEHHbIX akuui baHka npuHagnexat komnaHum «MALVENST INVESTMENTS LIMITED» (2010
rog. komnaHum «CUCTEMHblE TexHonorum» npuHagnexano 19,4% oObIKHOBEHHbLIX akumi baHka).
-H CaBenbeB A.B. nmeeT onumoH cpokom o koHua 2015 roga Ha nokynky 100,0% gonv B KOMMNaHuM
«WELLFAME PACIFIC LIMITED», Bnagetowen 100,0% ponen B yctaBHoM kanutane «MALVENST
INVESTMENTS LIMITED» (2010 roa: r-Hy CasenbeBy A.B. npuvHagnexana pnons B KOMNaHwWu
«CuncteMHble TexHonorum» B pasmepe 19,0% wn onuuoH Ha nokynky 81,0% pfonu B KOMMA@HUK
«CucrtemMHble TexHonornm»). Mexay r-Hom CasenbeBbiv A.B. 1 gpyrummn npeacraBuTensiMm pykoBoACTBa
BaHka He cylwecTByeT foroBopa 06 OCyLLEeCTBIEHNM COBMECTHOIO KOHTPONSA Hag, akumamu banka.

OcTtaBwasics pgonsi OObIKHOBEHHbIX akuui pacnpegeneHa cnegywowum obpasom: 7,5% akuuin
npuHagnexut komnaHum RUSSIAN DEALERSHIPS HOLDING (RDH) LIMITED KOHTpoOnupyeMou r-Hom
Mununnenko KO.N. (2010 roa: 8,0%), 6,2% npuHagnexuT EBPOMENCKOMY BAHKY PEKOHCTPYKUWNA
N PA3BATUA (2010 rog: EBPP He Bxogun B coctaB cobctBeHHUKOB baHka). OctanbHble 33,3%
(2010 rog: 36,8%) 06bIKHOBEHHbIX aKLUA pacnpeneneHsbl CPeam LUMPOKOro Kpyra MnuL.

OcHosHasi OdesimenibHocmb. OCHOBHbIM BWOOM [JeaTenbHOCTM bBaHka sBnsiTCs KOMMep4veckune
DOaHkoBckMe onepauun Ha Tepputopumn Poccunckon Pepepaumm. baHk paboTaeT Ha OCHOBaHWUM
reHepanoHon GaHKOBCKOW nuUEH3WUW, BbidaHHoW LleHTpanbHbiM BaHkom Poccuiickon ®egepaumm
(Ub P®), ¢ 1997 ropga. baHk ydacTByeT B rocygapCTBEHHOW nNporpaMMe CTpaxoBaHWs BKagoB,
yTBepxaeHHon deanepanbHbiM 3akoHoM Ne 177-d3 «O cTpaxoBaHMu BKNagoB domanyecknx nuu B 6aHkax
Poccuiickon ®egepaunm» ot 23 gekabpsi 2003 roga. ocyaapcTBeHHasa cMcTemMa CTpaxoBaHMS BKINadoB
rapaHTMpyeT Bbinnaty B pa3mepe 100% cymmbl BknagoB B OaHke, HO He Bonee 700 000 pybnen, B
cny4vae oT3biBa y 6aHka nuueHsun nnmn seegeHuns LIb PO mopatopus Ha nnatexu.

Mo coctosiHnio Ha 31 pekabpsa 2011 ropga y BaHka 6bino 5 dwmnmnanos B Poccuickon denepaunm: 3
dunuana pacnonoxeHol B CeBepo-3anagHoMm pernoHe Poccun, 1 cdunman — B Mockse 1 1 cdomnunan B
r. HwkHem Hosropoge; konuyecTBo [oMNOMHUTENbHBIX odmcoB — 33 (2010 roa: y Banka Obino 5
dunuanos B Poccuinckon ®epepauun: 3 dunuana pacnonoxeHol B CeBepo-3anagHom permoHe Poccun,
1 dwmnuan — B Mockse u 1 dwmnuan B r. HwkHem Hosropoge; KonmyecTBo OOMNOMHUTENbHBIX 0UCOB —
30).

KomnaHusa cneuunaneHoro HasHadeHuss BSPB Finance plc wucnonb3dyetcs baHkom ansd  Bbinycka
eBpoobnuraumn (cm. lMpumevanune 21). 3akpbiTbli NAEBON WMHBECTULMOHHLIA (POHO HEABUXKUMOCTU
«HeBckuii — BTopon hoHa HeABMXMMOCTU» U 3aKpbIThi NAaeBOW UHBECTULIMOHHBLIN (hOHA HEABMXKUMOCTU
«HeBckuii — YeTBepThin poHA, HEABMXMMOCTM» UCMONb3yoTcs baHkoM anga paboTsl ¢ HenpoUNbHbLIMU
aktmBamu. Cwm. MNMpumevanne 16.

3apeazucmpupoeaHHbIli adpec u Mecmo gedeHusi dessimenbHocmu. baHk 3aperncTpupoBaH u BegeT
CBOIW [AedTenbHOCTb MO creaytowemy agpecy: 191167, Poccwuiickaa ®epepauus, CaHkr-IeTepbypr,
Hesckun npocnekt, gom 178, nut. A.

Bantoma npedcmaeneHuss omyemHocmu. [aHHas KOHCONMMAMPOBaHHas (MHAHCOBasi OTYETHOCTb
npeacTaBneHa B ThicA4ax POCCUNCKMX pybren (ganee — «Tbicsa4n pybnens»).
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2 OkoHoOMMYecKas cpepa, B KOTOPOVI prnna ocyuwiecTBnsAeT CBO AeATeNIbHOCTb

Poccutickass ®edepayusi. JxoHOMMKa Poccuiickon ®depepauum nposiBRsieT HEKOTOpble XapakTepHble
OCOBEHHOCTU, NMPUCYLLME Pa3BMBAKLLMMCS PbiHKaM, B TOM YUCIIE OTMEYAlTCS CPaBHUTENbHO BbICOKME
WHMAUNS U NPOLEHTHBLIE CTaBKMW.

PasBuBLuMiica B 3TOM rogy oMHaHCOBbIM Kpu3nc B EBpone okasan AOCTaTOYHO Cepbe3Hoe BO3AencTBme
Ha POCCUMNCKYIO 3KOHOMWUKY. Tem He MeHee B 2011 rogy B POCCUINCKON SKOHOMUKE Ha4anocb yMepeHHoe
BOCCT@HOBEHNE IKOHOMMUYECKOro pocta. PeanbHbin Temn pocta BBl P® 3a 10 mecsues 2011 rogy no
oueHkam Poccrarta coctaBun 104,3%. NHOeKC NpoMbILLNIEHHOIO NPOM3BOACTBA B sHBape — okTsi0pe 2011
roga rno CpaBHEHWUIO C aHaNoOrnyHbIM nepuoaoM npedblayllero roga coctasun 5,1%. BocctaHoBneHmto
3KOHOMMWKM CNocoBCTBOBaNo COXpaHeHMe [JOCTAaTOYHO BbICOKOMO YPOBHS LEH Ha HedTb,  pocT
BHELLUHETOProBoro 06opoTa, YBEnuYeHWe WHBECTULMA B OCHOBHOW Kanutan npegnpuatui. Poct
3KOHOMUKM CONPOBOXAancs nocTeneHHbIM yBenmyeHmeM AoXo00B HaceneHus.

B T0 xe BpemMsa OencTBoBann Takue oTpuuaTtesibHble CbaKTOpr KaK cxaTtme InUKBUOHOCTW, BbICOKWM
YpoBEHb OTTOKa Kanutana us Poccun, konebaHus BantoTHbIX KypCOB OCHOBHbIX MMPOBbIX BastoT.

Hanorosoe, BaniTHOE ” TaMOXEHHOe 3akoHogaTenbCcTBO Poccuiickon depepaumm gonyckaroT
BO3MOXHOCTb Pa3HbIX TOMKOBaHWA W NOABEpPXeHbl 4acTo BHOCUMbIM n3MeHeHusMm ([pumedanue 37).
JononHutenbHble TpyaAHOCTM ANnd OaHKOB, OCYLLIECTBASAKLWIMX CBOK OedATenbHoCTb B Poccuiickon
depepaumm, no-npexHemy 3akrnoyaltTCss B HECOBEPLUEHCTBE 3akoHOAATeNbHOM Gasbl B OTHOLLUEHUM
[ena o HeCOCTOATENbHOCTM N BAaHKPOTCTBE, B OTHOLLEHNM (DOpManmM3oBaHHbIX NpoLeayp perncTpauun un
obpalleHns B3biCKaHUA Ha obecrneyeHWe No kpeguTam, a Takke B APYrnxX HegocTaTkax MpaBoOBOM U
domcKansHOM CUCTEM.

rlepCI'IeKTI/IBbI OKOHOMUYECKOIro pas3BuUTUA Poccurickon dJep,epaLwlM B OCHOBHOM 3aBUCAT OT
SCbeeKTI/IBHOCTI/I OKOHOMUYECKUX, (*)I/IHaHCOBbIX N BantoTHbIX Mep, npeanpnHnMmaembIiX npaBMTeJ’IbCTBOM,
a TaKkke OT pa3BUTuUA HanoroBowu, I'IpaBOBOIZ, HOpMaTMBHOVI N NOSIUTUYECKOW CUCTEM.

PykoBoACTBO He B COCTOSIHUM MpeAckasaTb BCe TeHAEHUMU, KOTopble Mornu Obl okasaTb BAWSHWE Ha
pa3suTne BaHKOBCKOro CEKTopa M 9KOHOMWKY B LieroM, a TakkKe TO, Kakoe Bosgewncteue (Mpy Hanuyunu
TaKoOBOr0) OHW MOTYT OKasaTb Ha huHaHcoBoe nonoxeHune pynnel B 6yaylwem. PykoBogcTBo nonaraer,
4YTO UM NpeanpuUHMMaloTCa BCe HeobxoanmMble Mepbl Anst NOAAEPXKKN YCTOMYMBOCTM U pa3BuTus GusHeca
Mpynnbl.
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3 OCHOBbI COCTaBNEHNA OTYETHOCTU U KpaTKoe u3noxeHune npnHunnos yquHoﬁ MNOJINTUKN

OcHoebl npedcmassieHUsi omyemHocmu. [JaHHas KoHcoONuAuMpoBaHHas (MHaHCOBas OTYETHOCTb
NoAroToBreHa B COOTBETCTBUM ¢ MexayHapogHbiMu cTaHAapTammn onHaHcoBon otyeTHOCTN («MCPO»)
Ha OCHOBe NpaBwun yyeTa Mo nepBoHaYanbHON CTOMMOCTH, C NOMPAaBKOW Ha NepBOHaYarnbHOe NpusHaHne
PVMHAHCOBBLIX MHCTPYMEHTOB MO CMpPaBeaAnvMBON CTOMMOCTM U NepeoLeHKY OCHOBHbIX CPEACTB, TOProBbIX
LUeHHbIX Bymar v MMelLWwuxca B HanuuMm Ans npogaxu (puHaHCOBbIX akTWBOB. [MpUHLMMALI yYeTHOW
NOMNUTUKKA, MCMNOMb30BaHHbLIE NPW NOArOTOBKE AaHHOW KOHCOMWAMPOBAHHOM (PMHAHCOBOW OTHETHOCTM,
npeactaBneHbl Hwke. [aHHble MPUHUMNBLI MNPUMEHSANUChb nocnegoBaTefnlbHO B OTHOLIEHWW BCEX
neprogoB, NPeACTaBNeHHbIX B KOHCONMAUPOBAHHON (PMHAHCOBOWM OTYETHOCTMW.

KoHconudayus. [louyepHvie KOMMNaHUM NpeacTasnsaoT coboin KomnaHum 1 gpyrue opraHusauum (Bkodas
KOMMaHUN CreumanbHOro Ha3HayeHus)), B KOTOPbIX [pynmne HanpsMyld WM KOCBEHHO MPUHAANEXUT
Gornee MOMOBMHbI FONOCYIOLWMX aKUMWii, MMB0O B OTHOLLEHUM KOTOpbIX Fpynna obnagaeT NONMHOMOYUAMM
KOHTPONUPOBAaTb MX (PUHAHCOBYID W ONEPaLMOHHYI0 MOMUTUKY ANS MOMNydYeHUs 3KOHOMUYECKMX BbIrod.
Hanvune v BnvsiHMe noTeHUManbHOTO MpaBa rofoca, KOTOpoe B HacTosiee BpemMsi sBRsieTcs
peanvsyemMbiM 1 KOHBEPTUPYEMBIM, PaCCMaTPUBAETCS MPU NMPUHSITUN PELLUEHUS] O TOM, KOHTPOSIMPYET fn
Mpynna Ty UK UHYH KoMMaHuto. [JodepHMe KOMNaHUM BKIOYAKOTCS B KOHCONMMAMPOBaHHYIO (DUHAHCOBYIO
OTYETHOCTb, HauMHasa ¢ AaTtbl Nepegadyn [pynne KOHTpons Hag vxX onepauusiMu (oata npuobpeTeHus
KOHTPOMS), M MCKMIOYalTCA M3 KOHCONMUAMPOBAHHOW (DUHAHCOBOW OTYETHOCTU, HayvHas ¢ JaTbl
NpeKkpaLLeHnsi KOHTPOITS.

pynne He npuHagnexuT Oona B YCTaBHOM Kanutane B MOMHOCTbIO KOHCONMUAMPOBAHHOW KOMNaHWU
cneynaneHoro HasHadeHus BSPB Finance plc. Tem He meHee, 'pynna nony4aeT BCe BbIFOAbl U HeceT
BCE PUCKN OT AEATENbHOCTN, OCyLLecTBNAemMon aTon komnaHmen. Cum. MNMpumeyanue 40.

lpynne npuHagnexut 100% naeB B MOMHOCTbIO  KOHCOMWAMPOBaAHHOM  3aKkpblTOM  NaeBoOM
WHBECTULMOHHOM (QOHAE HeABMXMMOCTU «HeBckun — BTopon doHg HeaBmxkmmocTu», n 100% naeB B
MOMHOCTBLIO KOHCONUANPOBAHHOM 3aKpPbITOM MAaeBOM MHBECTULIMOHHOM (hoHOEe HEeOBWKMMOCTU «HeBCKuiA
— YeTtBepTbii HoHA HeaBMXUMOCTU». CM.[MpnmevaHune 40.

Orlepau,vm mMexay BbaHkom 1 OOYepHUMU KOMNaHUAMKU, OCTaTKM MO COOTBETCTBYWLWMM cCHe€TaM U
Hepeann3oBaHHble  0OXOoA4bl no onepaunam mexay BaHkom n  agovyepHmmn KOMNaHnAMn
B3aMMOUCKITHOYaTCA. HepeanmosaHHble pacxoabl TakKKe B3aMMOUCKIIOYalTCA, KpoMe CriydaeB, Korga
3aTpaTtbl HE MOryT ObITb BO3MeLLeHbl. baHk n ero Oo4YepHue KoMnaHum npuMeH4arT eaunHble NMPpUuHLUNbI
yLIeTHOVI NOSINTUKM B COOTBETCTBUN C MNOMUTUKON prnnbl.

OcHoeHble No0xo0bl K oueHKe. PUHAHCOBble WHCTPYMEHTbI OTpaXaloTcs MO NepBOHaYaribHOM
CTOMMOCTW, CNpPaBeffMBON CTOMMOCTM UMM amMOPTU3MPOBAHHON CTOMMOCTM, B 3aBUCUMOCTU OT WX
Knaccudukauun. Huxke npeacrtaBneHo onvcaHue 3TUX METOL4OB OLIEHKN.

[NepsoHayvanbHass cmoumMocmb NPeAcTaBnAeT coOOoN CyMMy ynnayveHHbIX AEHEXHbIX CPEACTB MMM MX
SKBMBANEHTOB, UMW CNpaBeaIMBY CTOMMOCTb NMPOYMX PECYPCOB, NPEAOCTABMEHHbIX ANA NpUodpeTeHus
aKkTMBa Ha [faTy MOKynkW, W BKNOYaeT 3atpaTtbl No caenke. 3aTtpaTbl NO CAENKe 4HABMSTCA
OONOMHUTENbHBIMW  3aTpaTaMu U CBSA3aHbl HEMOCPEACTBEHHO C NPUODpPETEHWEM, BbINYCKOM UMK
BbIObITEM (PUHAHCOBOIO MHCTPYMEHTA. [JononHuTEeNbHbIE 3aTpaThl — 3TO 3aTpaThbl, KOTOPbIE HE Obinn Gbl
MoHeceHbl, ecnn Obl caenka He cocTosinacb. 3aTpaTtbl MO cOenike BKOYaKT BO3HArpaXaeHue wu
KOMWUCCUOHHbIE, YMIaYeHHble areHTam (BKMYasi COTPYAHMKOB, BbICTYMAWLWMX B Ka4yecTBE TOProBbIX
areHToB), KOHCynbTaHTaMm, Gpokepam u aunepam; cbopbl, ynnavyvMBaemble perynvpylowmmMm opraHam u
doHOoBbIM BupxaMm, a Takke Hanoru n cbopbl, B3MMaemble nNpu nepegade cobCcTBEHHOCTU. 3aTpaThl Ha
OCYLLIECTBIIEHME COENKN HE BKITHOYAOT MPEMUM UM OUCKOHTLI MO JONroBbiM o6a3aTenscTBam, 3aTtparhbl
Ha PUHAHCMpPOBaHUe, BHYTPEHHNE agMUHUCTPATUBHbIE PAacXodbl UMW 3aTpaThl HA XpPaHEHWeE.
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Cnipasednueass cmoumMocmpe — 3TO CyMMa, Ha KOTOPYH MOXHO OOMEHATb aKTUB WK NOCpPenCTBOM
KOTOPOM MOXHO yperynupoBaTb 0053aTenbCTBO MPU COBEPLUEHWN CAENKM Ha PbIHOYHBIX YCMOBUSIX
MEeXOYy XOpOLIO OCBEAOMIIEHHBIMW, HE3aBUCUMbIMW CTOPOHaMW, OENCTBYOLMMU Ha O0OpPOBOMbLHOM
ocHoBe. CnpaBeanvBasi CTOMMOCTb MpeacTaBnsieT TeKyLyl LeHy crnpoca Ha MHaAHCOBbIE aKTUBbLI U
LEeHYy npennoXxeHuna Ha q.)I/IHaHCOBbIe O6F|3aTeJ'IbCTBa, KOTUpyeMble Ha akKTUBHOM PblIHKE. B oTHoLeHun
aKTMBOB M 00sa3aTenbCTB C B3aWMHO KOMMEHCUPYHOLWMM puUckoM [pynna MOXeT WCnonb3oBaTtb
CcpedHepblHOYHbIE LEHbl Ans  OMpederneHvst CcrpaBeasiIMBo  CTOMMOCTM  MO3WMUMA  C  B3aWMHO
KOMMEHCUPYIOLLMMW PUCKAMW U MPUMEHSITb K YUCTOM OTKPLITONM NMO3ULIMM COOTBETCTBYIOLLYIO LIEHY cripoca
nnn ueHy npeanoxeHud. drHaHCOBbIN MHCTPYMEHT ABNAETCA KOTUPYyEeMbIM Ha akKTUBHOM pPblHKE, €Cln
KOTMPOBKN MOXHO CBOBOAHO M perynsipHO MonyyYuTb Ha Gupxe unu oT OPYrov opraHusauuu, npu 3ToMm
TakMe KOTMPOBKM NPeacTaBnsloT cOOON pe3ynbTaT pearnbHbiX W PerynsipHbiX CAENOK, OCYLLECTBSIEMbIX
Ha PbIHOYHBIX YCIOBUSIX.

MeToabl OLEHKM, Takue Kak ModeNlb [AMCKOHTUPOBAHHbLIX [eHeXHbIX MOTOKOB, a Takke MoAenu,
OCHOBaHHble Ha [OaHHbIX aHanorM4YHblX ornepauuil, CoBeplUaeMblX Ha PbIHOYHbLIX YCMOBUAX, UMW Ha
TEKyLLe CTOMMOCT 06beKkTa MHBECTULMIA, UCTIONb3YIOTCS AN OnpeaesieHnst CnpaBeanivuBoin CTOMMOCTH
(hVHaHCOBbLIX MHCTPYMEHTOB, sl KOTOPbIX He AOCTYMHa pbiHOYHAs MHGOpMauus o ueHe caenok. [ns
pacyeToB C MOMOLLbIO AaHHbIX METOAOB OLIEHKM MOXET oKa3aTbCA HeobxoauMbiM copMMpoBaTb
CYXXOEHUS, He NoATBEPXKAEHHbIe HabnoAaeMbIMU PbIHOYHBIMW OAHHBIMU.

AMopmu3uposaHHasi cmouMocms npeacTaBnsaeT coboi nepBoHa4anbHyl CTOMMOCTb akTMBa 3a
BbI4ETOM BbINMaT OCHOBHOIO AOJIra, HO BKOYasi HapalleHHble NMPOLEHThI, a AN (PMHAHCOBLIX aKTUBOB —
3a BblMETOM /06Oro CrnMcaHWs MOHECeHHbIX YObITKOB OT obecueHeHus. HapaleHHble MpoLeHTbI
BKIIOYAIOT aMOPTU3aLMI0 OTIIOKEHHbIX MPY MepBoHA4YanbHOM NPU3HaHUKM 3aTpaT Mo cAenke, a Takke
NobbIX NPEMUIA UMM OWCKOHTA OT CYMMbl MOralleHUst C UCrofib3oBaHMeM MeToda 3ddeKTUBHOI
MPOLEHTHON cTaBku. HapalleHHble MpoueHTHble O0XOodbl W HapalleHHble MPOLEHTHbIE pacxodbl,
BKMIOYAA HapalleHHbIA KYMOHHbIM [0X04 W aMOPTM3MPOBAHHLIM AWCKOHT MM npemuio  (BKrovas
OTMOXKEHHYIO MpY NPeaoCTaBNEHNM KOMUCCUIO, MPY HanMuuyM TakoBOW), HE MOKAa3bIBAlOTCA OTAENbHO, a
BKIlOYaloTCs B GanaHCoOBYH CTOMMOCTb COOTBETCTBYHIOLLMX CTaTel akTMBOB U 00513aTeNbCTB.

Memod agpbekmusHoU rnpouyeHmMHoU cmasku — 3TO MeToh MPU3HaHUSA NPOLEHTHBLIX OOXOA0B WK
NPOLEHTHbLIX PacxodoB B TeYeHMe COOTBETCTBYHOLLEro nepuoda C uenbio obecneveHns NoCTOsHHOMW
NPOLIEHTHON CTaBkM (3PEKTUBHOM MPOLEHTHOW CTaBKM) Ha GanaHCOBYK) CTOMMOCTb MHCTPYMEHTA.
OdpekTMBHas NPOLEHTHas CTaBka — I3TO TOYHAs CTaBKa AMCKOHTUPOBAHMSA pacyeTHbIX OyayLimx
AEHEXHbIX BbIMnaT UM noctynnexHmn (He Bknoyasa Oyaymne yobITKM NO KpeauTam) Ha OXMAAEMbIN CPOK
AeNCTBUS (PMHAHCOBOIrO MHCTPYMEHTA UMM, B COOTBETCTBYIOLUMX Cry4vasax, Ha Gonee KOPOTKMN CPOK A0
ynctor GanaHCoBOW CTOMMOCTM (DUHAHCOBOrO WMHCTPyMeHTa. JddeKkTuBHaa npoueHTHas cTaBka
ncnonb3yeTcs Ans AUCKOHTUPOBaHUSA OEHEXHbIX MOTOKOB MO MHCTPYMEHTaM C MiaBaloLen CTaBkon A0
crnegywowen AaTel U3MEHEHWS MPOLLEHTa, 3a UCKIMIOYEHMEM NMPeMUM UNN OUCKOHTA, KOTOpble OTpaxaroT
KpeauTHbIM CNp3 Mo nnasalllen CTaBKe, YKa3aHHOW ONA AaHHOr0 WHCTPYMEHTa, WA no Apyrum
nepemMeHHbIM hakTopam, He yCTaHaBNMMBaAEMbIM B 3aBUCMMOCTM OT PbIHOYHOMO 3Ha4YeHusi. Takve npemun
UNN AUCKOHTbI aMOPTUSMPYIOTCA Ha MPOTSXXEHUN BCEro OXMOAEMOro cpoka obpalleHus MHCTPYMEHTa.
PacyeT AMCKOHTMPOBAHHOW CTOMMOCTY BKIOYaeT BCE KOMUCCUM U COOPLI, BbINNAaYeHHbIE U MOyYeHHbIe
CTOPOHaMM KOHTpaKTa M COCTaBNSAIOLLME HEOTHEMIIEMYIO YacTb 3PHEKTMBHON NPOLIEHTHOW CTaBku (CM.
MpYHUMMBI YY4ETHOM NONUTUKM B OTHOLLEHMWN yyeTa JOXOA0B M pacxodos).
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lMepeoHavyanbHoe npu3HaHue ¢PUHAHCOBbLIX UHCMpPYMeHmos. ToproBble LUeHHble 6Gymary,
NPOM3BOAHbIE (PUHAHCOBbLIE MHCTPYMEHTbI U MPOYMe LiEHHble Bymaru, oTpakeHHble Mo crpaBensiBoM
CTOMMOCTU Yepe3 Npubbinb Unu yObITOK, NepBoHa4anbHO NPU3HaTCs Mo cnpaBeannBoi ctouMmocTu. Bee
npouve (UHaAHCOBblIE WHCTPYMEHTbI MNepBOHaYanbHO OTPaXalTcs MO CnpaBeanuBoOi CTOMMOCTH,
BKMOYas 3aTpatbl MO caenke. Haunydwum noaTBepXOeHWem crnpaBeaniviBoi  CTOMMOCTM  Mpu
nepBoHa4YanbHOM MPU3HAHUM SIBNSieTCs UeHa caenku. [Mpubbinb unu yobITOK Mpy nNepBoHaYaribHOM
NPU3HAHNM YYNTLIBAETCA TOJNbKO B TOM Cllydae, ecliv eCTb pasHuua Mexay crpaBeaIMBoii CTOMMOCTBIO U
LieHOV caenku, noaTBepXaeHNeM KOTOPOi MOryT ClYXKUTb Apyrue Habnogaemble TEKyLLME CAETKU C TeM
K€ WHCTPYMEHTOM Ha pblHKE UMM METOA OLIeHKW, KOTOpbI B KadecTBe 6a30BbIX AaHHLIX UCMOMNb3yeT
TONbKO AaHHble HaGnNiogaeMbIX PbIHKOB.

Mokynka u npodaxa (UHAHCOBLIX aKTWBOB, MOCTaBKa KOTOPbLIX [AOMKHA MPOU3BOAUTLCH B CPOKW,
yCTaHOBIEHHbIE 3aKOHOAATENBbCTBOM UM 0bblvasiMu AenoBoro obopoTa Ans AaHHOTO pbiHKA (MOKynKa u
npoAaxa no «CTaH4apTHbIM YCMOBUSIM»), OTpaXarloTca Ha AaTy COBEepLUEeHUs COernku, TO eCcTb Ha Jdary,
korga [pynna o6sa3yetcs KynuTb unu npogaTtb (puHaHcoBbIM akTme. Bce papyrme onepauumn no
npnobpeTeHnio NPU3HaKTCs, KOrAa KOMMaHWs CTaHOBUTCA CTOPOHOMW [OroBopa B OTHOLUEHUW AAHHOrO
(PMHaHCOBOro NHCTPYMEHTA.

lNpekpaweHue npu3sHaHusi ¢huHaHcoebIx akmueos. [pynna npekpawaeT npusHaBaTb (PMHAHCOBbIE
aKkTMBbl, (@) Korga 3aTW akTUBbLI MOralleHbl WM MNpaBa Ha [OEHeXHble MOTOKW, CBS3aHHblE C 3TUMMU
akTMBamu, WUCTeknNn WHbIM obpasom, wmnu (b) pynna nepegana npaBa Ha [AEHEXHble NOTOKN OT
(PUHaAHCOBbBIX aKTMBOB WNW 3aKrouuna cornaweHne o nepegade, npu atom (i) Tawke nepegana no
CYLLIECTBY BCE PUCKM U BbIrogbl, CBA3aHHbIE C BNageHNeM 3TMMu aktuBamu, unu (i) He nepegana n He
COXpaHuna no CyLlecTBy BCE PUCKU U BbIrOAbl, CBA3aHHbIE C BageHNEM 3TMMM akTMBaMU, HO yTpaTuna
NpaBoO KOHTPOSSI B OTHOLUEHUWN AaHHbIX akTMBOB. KOHTpONb COXpaHSIeTCs, €Crnv KOHTpareHT He umeet
NPaKTUYEeCKOM BO3MOXHOCTM MpPOL4aTb aKTMB HECBSA3aHHOM TpeTben CTopoHe 6e3 AO0MOMHUTENbHbIX
OorpaHnyeHuin Ha Npodaxy.

lepeouerka uHOcmpaHHOU eamombil. DyHKUMOHANbLHOM BanoTonM [pynnbl sBNSETCA BantoTa
OCHOBHOW 9KOHOMWYECKOW cpedbl, B KOTOpon [pynna oOcCywecTBAsieT CBOKW [OeATENbHOCTb.
®OyHKUMOHanNbLHOW BantoTon baHka, ero godepHUX KOMMNaHWi W BanTOW NpeacTaBneHust OTYETHOCTU
pynnbl ABNsieTCs HauuoHanbHasa BantoTa Poccunckon ®enepauun, T.€. poccumnckmne pyonu.

[eHexHble akTuBLI 1 06A3aTeNbLCTBA B UHOCTPaHHOW BanioTe NepecunTbiBaloTCA B poccunckue pybnu no
oduumnansHomy kypcy LB P® Ha cooTBeTCTBYIOLLYIO OTHETHYIO AaTy. [NonoxuTenbHble 1 oTpuuaTenbHble
KYpCOBble pa3HuLbl OT NepeoLeHKN AEHEXHbIX akTMBOB U 06593aTenscTe no oduumansHOMy o6MeHHOMY
kypcy LIB P® Ha koHeL roga oTpaxalrTcs B Npubbinu unu yobiTke 3a rog (kak 4oXOAdbl 38 BblYETOM
pacxofoB OT NepPEOLIEHKM MHOCTPaAHHOW BantoThl). [lepecyeT no 0OMEHHOMY KypCy Ha KOHeL, OTYETHOro
nepnuoga He NPUMEHSeTCA K HedEeHEeXHbIM CTaTbsM. BnusHue KypCoBbIX pasHWL, Ha chnpasBeanvByto
CTOMMOCTb [0NEBbIX LEHHbIX Bymar oTpaxaeTcs Kak 4acTb AOXOAOB WM pacxodoB OT MepPeOoLEeHKM Mo
cnpaBeAfiMBON CTOMMOCTU 3TUX Bymar.

Ha 31 pekabps 2011 roga oduumansHbii OOMEHHBINA KypC, MCMONb30BaHHbIA A5 NEPEOLEHKM OCTaTKOB
no cdyetam B MHOCTpaHHOW BantoTe, coctasnsan 32,1961 pybnsa 3a 1 gonnap CLUA u 41,6714 py6bnsa 3a
1 eBpo (2010 rog;: 30,4769 py6bnsa 3a 1 gonnap CLUA n 40,3331 pybns 3a 1 eBpo).
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I'pynna OAO «BbaHk «CaHkm-lTemep6ypa»
lMpumeyaHus Kk KOHconudupoesaHHoOU ghuHaHcoeoli omyemHocmu — 31 dekabps 2011 200a

3 OcCHOBbI cOCTaBNeHUs1 OTYETHOCTU U KpaTKoe U3NoXeHue NPUHLUNOB y4eTHOM MONIUTUKU
(npopomkxeHue)

HeHexHble cpedcmea u ux 3keusasieHMbl. [JeHeXHble CpPeacTBa U WX IKBUBANEHTbl SIBMSHOTCS
CTaTbAMU, KOTOPbIE FIErKO KOHBEPTUPYIOTCS B OMNPEAENIEHHYI0 CYMMY OEHEXHOW HaNUYHOCTU, B TEYEHUe
OLHOro [AHs, N NoABepXeHbl He3HAYUTENbHOMY W3MEHEHUI0 CTOMMOCTU. [leHexHble cpeactsa U KX
3KBMBANEHTbl  BKIOYAKOT  KpaTKOCPOUYHble MeXbaHKOBCKME  pasmelleHus  (BKMYasa  OenosuThbl
«OBEpHaNT»); BCe Npoyne MexbaHKOBCKME pa3MeLLeHWs MoKa3aHbl B COCTaBe KpeauTtoB OaHkam.
CpencTtBa, B OTHOLLIEHUM KOTOPbIX MMEKTCS Kakue-nmbo orpaHu4eHnst Ha NCMNosib30BaHMe, UCKIIoYaTCs
M3 CcoCTaBa [AEHEXHbIX CPEACTB M WX 3KBUBANEHTOB. [JeHeXHble cpeactBa M MX 3KBUBAmNEHTHI
OoTpaxkalTcs MO amOpPTM3NPOBAHHOW CTOMMOCTH.

O6s3amenibHble pe3epebl Ha cyemax e LB P®. ObGsasatenbHble pesepBbl Ha cuyetax B LIB PO
OTpaXkarTca N0 aMOPTU3NPOBAHHOW CTOMMOCTM M NPEeACTaBnsaT cobov cpeacTea, 4ENOHNPOBaHHbIE B
LB P®, no koTopbIM HE HAYUCASILOTCS NPOLEHTLI U KOTOpblE He NpedHas3HayeHbl Ana oMHaHCMpOBaHUS
exxeaHeBHbIX onepauunn pynnel. CnegoBaTenbHO, OHWU UCKITHYAKTCA M3 COCTaBa AEHEXHbIX CPeacTB U
NX 3KBMBArNeHTOB 41151 Lenei CoCTaBNeHns oT4yeTa 0 ABUMXKEHUN OEHEXHbIX CPEACTB.

Topzoenbie yeHHble 6ymazu. ToproBble LieHHble Bymarn OTHOCATCS K kaTeropum pMHaHCOBbIX akTUBOB,
OLeHMBaeMbIX NO CrpaBeanMBON CTOMMOCTU Yepe3 npubbinb nnu ybbITOK U KnaccuduLmMpyoTca Kak
npegHasHadyeHHble AN TOProenu, Tak Kak ABNSAITCHA LEeHHbIMM Bymaramu, npuobpetaembiMn C LEenbio
nonyyeHnss nNpubbinn 3a CYeT KPaTKOCPOYHbIX KOrebaHui ueHbl unu TOProBOW MapXu, WU LEeHHble
bymaru, sBnaowmecs Yactblo nopTdens, akTnyeckn UCNonb3yemMoro Ans nosyyYeHns KpaTKOCPOYHON
npubbinn. pynna knaccuduumpyeT LeHHble Bymaru Kak TOproBble LieHHble Bymaru, ecnm y Hee ecTb
HamepeHue npoaaTh MX B TEYEHNe KOPOTKOro nepmoda C MOMeHTa NpuobpeTeHus, To eCTb B TeYEHue OT
1 oo 6 mecsues.

ToproBble LeEHHble Oymaru oTpaxarTcsa Mo cnpaBegnuBon cTommocTu. [poueHTHble goxodpl Mo
TOProBbIM LIEHHBIM Oymaram, paccyuMTaHHble C WCMONb30BaHMEM MeToha 3(EKTUBHONW MPOLEHTHON
CTaBKW, OTPaXalTCsa Kak NMPOLLEHTHbIN OX0A B NpubbINu unu yobiTke 3a rog. AvBuaeHObl OTpaXarTcs B
COCTaBe MpoOYMX OMNepaumMoHHbIX [OOXOO4OB B MOMEHT YCTAHOBMEHWsI MNpaBa Ha NOfyveHue
COOTBETCTBYIOLLUX BbINSAT U NpPU YCIOBMU CYLLECTBOBAHMS BEPOATHOCTU MOMyYyeHnst aveBnaeHOoB. Bee
npo4YmMe KOMMOHEHTbl W3MEHEHWs CnpaBedsIMBOM CTOMMOCTM, a Takke [OXOAbl WK pacxodbl npwu
npekpaLleHn NpU3HaH1Usa oTpaXKatoTCsl B MPUOLINM unn yobITKe 3a rof kak AOXOAbl 33 BbIMETOM PacxonoB
no onepawmsm ¢ TOProBbiMy LIEHHbIMK Bymaramu B TOM nepuoge, B KOTOPOM OHW BO3HUKIN.

Kpedumsbi 6aHkam. Kpeautbl 6aHkaM yunTbiBatloTCs, korga 'pynna npefocTaBnseT AeHexHble cpeactaa
GaHKaM-KOHTpareHTaM B BMOE aBaHCOBbIX NnaTexein, npyu 3ToM Yy [pynnbl OTCYTCTBYET HamepeHue
OCYLLECTBNATb TOProBble oOnepauuyM C AaHHbIM WHCTpyMeHToM. KpeauTbl GaHkam oTpakalTcsi Mo
amMopTM3NPOBAHHOM CTOMMOCTW.

Kpedumbl u aeaHcbl knueHmam. Kpeoutbl M aBaHCbl KnuMeHTam yuuTbiBalOTCH, korga [pynna
npegocTaBnseT OeHeXHble CPeAcTBa KNMeHTam B BMAE aBaHCOBbLIX MMaTexen C Lenbio npuobpeteHns
unn cosgaHus OeOUTOPCKOM 3a[0IDKEHHOCTW, HE CBSA3@HHOW C MNPOM3BOAHLIMW  (PUHAHCOBLIMM
WHCTPYMEHTAMN W He KVMeLEen KOTUPOBOK Ha OTKPbITOM pPbiHKE, Mogfiexallen noraweHuo Ha
YCTaHOBMEHHYIO UMW onpeaensieMyto aaTy, U npy 3ToM Y [pynnbl OTCYTCTBYET HAMEpPEHWe OCyLLEeCTBNATb
TOproBble onepauunn cC aTon 3a40JKEHHOCTbHO. erp,I/ITbI M aBaHCbl KIMEeHTaM Y4uUTbIBAKOTCA MNO
amMopTU3NPOBAHHON CTOMMOCTMU.
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I'pynna OAO «BbaHk «CaHkm-lTemep6ypa»
lMpumeyaHus Kk KOHconudupoesaHHoOU ghuHaHcoeoli omyemHocmu — 31 dekabps 2011 200a

3 OcCHOBbI cOCTaBNeHUs1 OTYETHOCTU U KpaTKoe U3NoXeHue NPUHLUNOB y4eTHOM MONIUTUKU
(npopomkxeHue)

Ob6ecyeHeHue ¢uHaHCOBbLIX aKmMueos, ompaxaeMbIX [0 aMopmu3uposaHHOlU cmoumMocmu.
YObITkM OT obecueHeHUss npusHaoTcs B NpubbinyM unn ybbiTke N0 Mepe UX MOHECEHWs] B pe3ynbraTe
ogHoro unun 6onee cobbITUI («COBBLITUIA YObITKa»), MPOU3OLLEALLNX NOCME NepBOHa4YanbHOro NpU3HaHWs
(H1HaHCOBOro akTMBa W BMAMSIOLWLMX HA BENNYUHY UNN BPEMEHHbIE CPOKM pacyeTHbIX ByayLMX AeHEXHbIX
NMOTOKOB, KOTOPblE MOXHO OLEHWUTb C JOCTAaTOMHOM CTeneHblo HagexHocTu. B cnydvae, ecnv y Mpynnbl
OTCYTCTBYIOT OOBEKTMBHble [JokasaTenbCcrBa oObecueHeHus Ans  WHAMBUAYanbHO  OLIEHEHHOro
PUHAHCOBOro akTuBa (HEe3aBUCUMO OT €ro CyLEeCTBEHHOCTW), 3TOT aKTMB BKIOYaeTcsa B rpynmny
(PUHaAHCOBBLIX AKTMBOB C aHarNormM4yHbIMM XapakTePUCTMKAMW KPEeAWTHOrO pucka W OLeHuBaeTcs B
COBOKYMHOCTU C HUMMK Ha npeameT obecueHeHns. OCHOBHbIMMK (bakTopamu, KoTopble [pynna npuHnumaeT
BO BHMMaHue npu paccMoTpeHum Bonpoca o6 obecueHeHun (PUHAHCOBOrO akTuBa, SABMSIOTCH €ero
NPOCPOYEHHBIN CTaTyC 1 BO3MOXHOCTb peannsaummn 3arnoroBoro obecneyvyeHunsi, npyu Hanmynm Takosoro.

Hwuxe nepeyuncrieHbl OCHOBHblE KPUTEPUU, HA OCHOBE KOTOpPbIX oOnpeaendeTcAa Hanundume 0OBEKTMBHBIX
NPU3HaKoB y6bITKa OT obecLieHeHus:

. npocpodka nboro odepegHoOro nnatexa, NpyY 3TOM HECBOEBPEMEHHas onrnata He MOXeT
00 BACHATBLCS 3a0epPXKKOM B paboTe pacyeTHbLIX CUCTEM;

" 33eMLUMK UCMNbITbIBAET CyLleCTBEHHble (PMHAHCOBble TPYAHOCTW, YTO noaTBepxaaeTcs
dhmHaHcoBOW MHGOPMAaLMEN O 3aeMLLNKe, HaxodsLencs B pacnopsxeHun [pynnol;

" 3aeMLLMKY rpo3uT 6aHKpOTCTBO MK apyrasi MHaHCOBas peopraHn3auus;

" CywlecTByeT HeraTMBHOE MW3MEHeHWe MnaTexHoro craTyca 3aeMmuumka, 0O6ycrnosneHHoe

N3MEeHeHNnAMN HaunoHanbHbIX TN MECTHbIX S3KOHOMUNYECKUX yCJ'IOBI/Il7I, OKa3blBakwOLWKNX BO3,CI,eIZCTBVIe
Ha 3aeMLLVKa;

" CTOMMOCTb 0becneyeHunst CyLeCTBEHHO CHUXaEeTCA B pedyribTaTte yxyaleHna CUTyauun Ha PbIHKE,
" Hann4yne 3aaepxku B peann3aunm MHBECTULMOHHbBIX MPOEKTOB 3aeMLLUNKOB; U
" oXngarTca I'IpO6J'IeMbI C O6CJ'Iy>KI/IBaHI/IeM Jornra 3aeMuiuka, CBsi3aHHble C HeCTabUNbHOCTbLIO

AEHEXHbIX MOTOKOB AAHHOIO 3aeMLuyKka U3-3a LUKINYHOCTU AeSTENbHOCTU UM HEPaBHOMEPHOCTU
MOCTYNIEHUS BbIPYYKM.

B uensix COBOKyMHOW OLIEHKM OBecLeHeHNs (bMHaHCOBbIE aKTMBbI FPYMNUPYIOTCA MO aHarormyHbIM
XapaKTepuCTMKaM KpeaMTHOro pucka. OTU XapakTepUCTUKU OTHOCHATCH K OLeHKke OyaylumMx NOTOKOB
JEHeXHbIX CPeACTB AN rpynn Takux akTUBOB M CBUAETENbCTBYIOT O CNOCOBGHOCTM AeBUTOpPOB noracuTb
BCE MPUYMTaIOLLMECS CYMMbl B COOTBETCTBUMM C KOHTPAKTHLIMW YCIOBUSIMW B OTHOLLEHUW OLIeHMBaEMbIX
aKTVBOB.

Byaywine noToku geHeXHbIX cpeacTB B rpynne (OUHaHCOBbLIX aKTMBOB, KOTOPbIE OLIEHNBAKOTCH COBOKYMHO
Ha npeameT obecueHeHusl, onpeaensaTcs Ha OCHOBE KOHTPAKTHbIX AEHEXHbLIX MOTOKOB, CBA3a@HHbIX C
OaHHBIMW aKTMBaMu, U Ha OCHOBE CTAaTUCTUKM, UMEIOLLENCS Y PyKOBOACTBA, 06 o6beMax NpocpoyeHHOM
3a00/PKEHHOCTN, KOTOpas BO3HUKHET B pesynbTate npousowedwunx cobbituin ybbiTka, a Takke 06
YCMNELIHOCTM BO3MELLIEHUSA NPOCPOYEHHOW 3adormkeHHoCcTU. CTaTUCcTka NMpoLnbIX NET KOPPeKTUpyeTcs
Ha OCHOBaHMM TeKyLIMX HabnwgaemMbiX AaHHbIX A9 OTPaKeHWs BO3AEWCTBUSI TEKYLUMX YCMOBWW,
KOTOpble He MOBMUANM Ha NpeALlecTBYOLME Nepuoabl, a Takke ANA ycTpaHeHus addpekTa npoLunbix
COBbITUIA, HE CYLLIECTBYIOLLMX B TEKYLLEM nepuoae.
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I'pynna OAO «BbaHk «CaHkm-lTemep6ypa»
lMpumeyaHus Kk KOHconudupoesaHHoOU ghuHaHcoeoli omyemHocmu — 31 dekabps 2011 200a

3 OcCHOBbI cOCTaBNeHUs1 OTYETHOCTU U KpaTKoe U3NoXeHue NPUHLUNOB y4eTHOM MONIUTUKU
(npopomkxeHue)

YObITKM OT obecueHeHWss NpuU3HaKTCs MNyTEM CO34aHUA pe3epBa B pasmMepe, Heobxogumom Ansi
CHWXeHns1 GanaHCoBOW CTOMMOCTW akTMBa A0 TeKylleil CTOMMOCTM OXMAAeMbIX OEHEXHbIX MOTOKOB
(koTopas He BkNtoYaeT B cebs OyayLume yObITKM NO KPeaUTy, KOTOPble B HACTosLLEee Bpems elle He Obinu
NMOHEeCeHbl), ANCKOHTUPOBAHHbLIX C MCNOMNb30BaHNEM NepBOHaYanbHON 3MdEKTUBHOW NMPOLEHTHOW CTaBKu
Nno AaHHOMY akTuBy. PacuyeT OWCKOHTUPOBAHHOW CTOMMOCTU OXMOAEeMbIX OyAyLUMX OAEHEXHbIX NMOTOKOB
obecneyvyeHHOro (PMHAHCOBOrO aKkTUBa BKMOYaET AEHEXHble MOTOKW, KOTOpble MOryT BO3HUKHYTb B
pesynbTaTte BCTYMNEHUS KpeguTopa BO BNajeHWe MMYLLEeCTBOM [AOSKHMKA, 3a BblMETOM 3aTpaTr Ha
nornyyeHne u npogaxy obecrneyeHnss HE3aBMCUMO OT CTENeHW BEPOSITHOCTU BCTYMMEHWUs Kpeautopa BO
BnageHne MMyLLEeCTBOM JOMKHUKA.

Ecnu B nocnegytowem nepuoge cymma ybbiTka OT 06eCLEHEeHUsI CHUKAETCH U 3TO CHWXEHUE MOXeT
OblTb OOBLEKTMBHO OTHECEHO K COObITMIO, HACTynMBLUEMY Mocrne npusHaHusa obecueHeHnst (Kak,
HanpuMep, NOBbILIEHNE KpeaUTHOro pelTuHra aebuTopa), paHee OoTpaXKeHHbIN YObITOK OT 06ecueHeHUs
BOCCTaHaBNMBaEeTCs NMOCPEACTBOM KOPPEKTUPOBKM CO34aHHOMO pe3epBa Yepes npubbinb Unn yobITOK 3a
rogd.

AKTUBbI, NOralleHne KOTOPbIX HEBO3MOXHO, M B OTHOLUEHMM KOTOPbIX 3aBeplueHbl Bce HeobxoauMmble
npoueaypbl C LENbi MOMHOIO MMM YaCcTUYHOTO BO3MELLEHUS M onpederieHa OKoH4yaTernbHasi cyMma
ybbITKa, CNUCLIBAIOTCS 3a CYET ChOPMMPOBAHHOIO B OTYeTe O hMHAHCOBOM MOJSIOXKEHUM pe3epBa nog
obecLeHeHue.

UHeecmuyuoHHbIe ueHHble 6ymMazu, umerowjuecss @ Hasu4duu Ons npodaxu. [aHHasa kaTeropus
LeHHbIX Gymar BKIOYaeT MHBECTULIMOHHBIE LieHHble Gymaru, koTopble pynna HaMmepeHa yaepxuBaTb B
TeYeHne HeonpeerneHHOro nepvoda BPEMEHU U KOTopble MOryT ObiTb MpofaHbl B 3aBUCUMMOCTU OT
TpeGoBaHUiA MO NOAAEPXaHUIO JNMKBUOHOCTM WNU B pesynbTaTe WU3MEHEHWUS! MPOLEHTHbIX CTaBOK,
06MeHHbIX KypCOB MUINK LieH Ha akumu. Mpynna KnaccuguumpyeT MHBECTULIMK KaK UMEIOLLMECS B Hann4mnm
AN NPOOaXW B MOMEHT MX NpUobpeTeHus.

MHBECTULMOHHbIE LEHHble GyMary, WUMellMecs B Hanuuuu Ons npogaxu, Y4YuTbliBalOTCS MO
cnpaBeanvBoil ctoumocTu. B criyyae, ecnu Onsi HEKOTOPbIX TUMOB LEHHbIX Gymar, MMelolmxcs B
HanuuMnM Ons npodaxu, He NpPeAcTaBnseTcsl BO3MOXHbIM OLUEHWTb WX ChnpaBedsiMBYl0 CTOMMOCTb C
AOCTaTOYHOW CTeneHbld HaOeXHOCTW, AaHHble UEeHHble OymarM yuuTbiBaloTCs MO NepBoOHaYanbHOM
cTonmocTu. [lvBnaeHabl NO AONEBLIM MHBECTMLNSIM, UMEIOLLMMCS B HANM4Mm Ons NpoAau, oTpaxartTcs
B NMpUGLINM UnKn yObITKE B MOMEHT YCTaHOBIEHMs npaBa [pynnbl Ha NoflyYyeHne BbinmaT U Npv yCIioBUK
CYLLEeCTBOBaHUA BEPOSITHOCTM MONyYeHuss AuBUAEHOOB. Bce ocTanbHble KOMMOHEHTbI M3MEHEHMS
CMpaBeAnMBO/ CTOMMOCTY OTPaXKaloTCsl HEMOCPEACTBEHHO B COCTABE COBCTBEHHBLIX CPEACTB OO MOMEHTa
npekpaLleHnst NpusHaHUsi MHBECTULIMU UM ee 0BECLIEHEHNS, NMPU 3TOM HaKomMneHHasi NpMbbIrb UK yObITOK
NepeHoCUTCS U3 KaTeropun COBOKYMHOMO 40X0Aa B NpUGHLINb U YObITOK 3a rof,

YObITKM OT obecueHeHnst Npu3HaTCa B MpubbIn unu ybbiTke 3a rog no Mepe ux BO3HWKHOBEHWSI B
pesynbTaTte 0AHOro unun 6onee cobbITUN («COOLITUIA YOBITKa»), NPOM3oLLEALWNX MOCHE NepPBOHAYanNbHOIo
NPU3HAHWSA MHBECTULMOHHBIX LIEHHBbIX Bymar, nmetowmuxca B Hanuuum gnsa npogaxu. CywectBeHHoe nnm
ONNTENbHOE CHWXEHWE cnpaBensiMBOM CTOMMOCTM [OMEBOW LEHHOM Oymarm Hwke CTOMMOCTU ee
npuobpeteHus aBnseTca npusHakom ee obecueHeHus. HakonneHHbl yObITOK OT obecleHeHus,
onpeerneHHbli Kak pasHuua Mexay CTOMMOCTBIO MPUOBpEeTEHNsT N TeKyLLEeN CrpaBeasIMBOM CTOMMOCTbLIO
3a Bbl4eTOM YyOblTKa OT OOecueHeHUs OaHHOro akTuBa, KOTOpbI Oblyl MepBOHaYanbHO MNpPU3HaH B
NpuobLINK 1 yObITKE, MEPEHOCUTCA U3 KATEFOPUM NPOYEro COBOKYMHOIO JoxoAa B Npubbinb nnm yobiTok 3a
rogd. YobITkn ot o6ecueHeHns JoNeBbIX MHCTPYMEHTOB HE BOCCTaHaBNMBAIOTCS, a NocneayLwme Joxoabl
OTpaXkalTCs B COCTaBe MpPOYEero COBOKYMHOro aoxoda. Ecnu B nocneaywowiem OTYETHOM nepuone
cnpaBegsiMBas CTOMMOCTb LONTOBOrO MHCTPYMEHTA, OTHECEHHOIO K KaTeropum «MMeELLMEcs B Hanmyunum
AN NpoAaxu», YBENUYMBAETCH, U Takoe yBennyeHne MoXeT OblTb 0OOBLEKTUBHO OTHECEHO K COObITHUIO,
npomu3oLlewemMy nocne npusHaHus ybbiTka oT obecueHeHus B npubbinu unu yobiTke, TO yObITOK OT
obecueHeHns1 BocCTaHaBNMBaeTCsa Yepe3 nNpubbinb nnm yobITOK 3a rog.
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3 OCHOBbI COCTaBMIEHUA OTYETHOCTU U KpaTKoe U3NoXeHne NPUHLUNOB YyYeTHOM MONUTUKU
(npogomkxeHue)

AeaHcoeble niamexxu. ABaHCOBblE NNaTexu NPU3HAKTCA, €CIN I'pyrlna nepeyducnuna npegonnarty no
00roBopy 3a ycryru, KotTopble eLle He ObINK OKasaHbl, U OTpaxarTca no aMOpTVI3I/IpOBaHHOIZ CTOMMOCTMW.

Cdenku no QdozoeopamM npodaxku u obpamHoz20 ebikyna. Caenku no [OroBopaM Mpogaxu u
obpaTHoro Bbikyna («peno»), koTopble hakTUYeckn oGecneynBaloT KOHTpareHTy JOXOOAHOCTb KpeamTopa,
paccMaTpuBaloTCA Kak onepauuu NpuBriedYeHnst cpeacts nog obecrneyeHve LeHHbIx Gymar. MpusHaHue
LUEeHHbIX Oymar, npogaHHbIX MO [OroBOpaM MNpoAaXW W o6paTHOro BbIKyrna, He npekpaliaeTcs.
Peknaccugukaums LeHHbIX Gymar B Apyryto GanaHcoByl CTaTblo He NPOM3BOAUTCS, KPOME Crydaes,
Korga npm06peTalou.|,ee MUO nMeeT npaBOo MO KOHTPaAKTy Wi B COOTBETCTBUU CO croXxmsLuemncs
NpaKkTMKOM NpoAaTh WK Nepes3anoXutb LeHHble Bymarn. B Takux cryyasix oHWM KnaccuduumpyroTes Kak
«ToproBble LEeHHble Gymaru, 3aroXeHHble Mo AoroBopam «pero». CooTBeTCTBYOLME 00si3aTenbCcTBa
oTpaxaloTcs no cTpoke «Cpeacrea 6aHkoB» Unu «CpeacTBa KNUEHTOB», B 3aBUCMMOCTU OT KOHTpareHTa.

LleHHble Gymary, npuobpeTeHHble No goroBopaM € 06s3aTenbCTBOM 0oBpaTHOM Mpodaxu («obpaTHble
peno»), KoTopble dakTudeckn obecneumBaloT [pynne [OXOOHOCTb KpeauTopa, OoTpaxalrTca Kak
«[JoroBopa MOKyMNKW LEeHHbIX Bymar ¢ ycrnoBmem obpaTHOW Npodaxuv» B 3aBUCUMOCTU OT KOHTpareHTa.
PasHuua mexagy LeHow nmpogaxm M LeHon obpaTHOro BblKyna MPM3HAETCA Kak MPOLIEHTHBLIA JOX0o4 U
HauMCnsAeTCa Ha NPOTSHKEHUMM BCEro Cpoka OeWCTBUSA JoroBopa «pero» no metoay adhdeKTUBHOWM
NPOLIEHTHOWN CTaBKMW.

HNHeecmuuyuoHHble ueHHble 6ymazu, ydep)xueaemble 00 rnozaweHus. B a1y rpynny BkniovarTCs
KOTUpyeMble Hemnpou3BOAHble (PUHAHCOBbIE aKTVBbl C  (PMKCUPOBAHHBIMU UMW  ONpeaenseMbiMu
BbINfiaTaMm U (pMKCMpPOBaHHBIM CPOKOM MOralleHus, KOTopble B COOTBETCTBUM C TBEPAbIM HAMEPEHMEM U
BO3MOXHOCTbIO  pykoBoacTBa [pynnbl  OyayT yaepxuBaTbCA OO  noraweHus. PykoBoacTso
KnaccmuuupyeT WHBECTULUMOHHbIE LeHHble Oymarn, yaepxkvBaemble [0 MOrawleHus, B MOMEHT
NnepBOHAYanbLHOro MNPU3HaHUs U nepecmaTpuBaeT 3Ty KnaccuguKauuio Ha Kaxayl OTYeTHyl aary.
MHBeCTMUMOHHbIE LieHHble Bymaru, yaepXvBaemble 0 NoralleHus, OTPaXKarTCa No aMOpPTU3MPOBAHHON
CTOMMOCTW.

lpuobpemeHHble e8ekcesisi. [pnobpeTeHHble Bekcensa BkovatTca B «Kpeautbl ©OaHkam»  unm
«KpeauTbl 1 aBaHCbl KNMEHTamM», B 3aBUCUMOCTM OT MX SKOHOMMYECKOrO COAEPXKaHUA U BNOCneaCcTBUU
nepeoueHmnBarTCA U y4NTbIBAOTCA B COOTBETCTBUN C yquHon I'IOJ'IVITI/IKOVI, I'IpeJJ,CTaBJ'IeHHOVI Bbille Ongd
3TUX KaTeropui akTMBOB.

OcHoeHble cpedcmea. OCHOBHble CpedCcTBa OTpaxawTcss N0 CTOMMOCTM  npuobpeTeHus,
CKOPPEKTUPOBaHHOW [0 9KBMBAaNeHTa MOKynaTenbHOW CrnocoBHOCTM  poccuMrcKoro pybns  Ha
31 pekabps 2002 roga Ans aktMeoB, NpuobpeTeHHbIX Ao 1 aHBaps 2003 roga, nubo no nepeoLeHeHHoN
CTOMMOCTM, KaK OMMCaHO HUXe, 3a BblYETOM HAKOMMEHHOro U3Hoca u pesepsa nog obecueHeHve (Tam,
roe aTo Heob6xoaMmo).

3gaHna n coopykeHust [pynnbl perynsipHo nepeoueHvBatoTcs. Yactota nepeoueHKn 3aBUCUT OT
M3MEHEHVs1 crpaBeasiMBoii CTOMMOCTM MepeoLieHMBaeMblX OGLEKTOB OCHOBHbLIX CPEACTB. YBEnuYeHue
6anaHcoBOM CTOMMOCTM B pe3yrnbTaTe NepeoLeHKN OTpaxaeTcs B COCTaBe NPOYero COBOKYMHOro 4oxXoaa v
B cocTaBe (hoHAa MepeoLeHkn B COOCTBEHHbIX CpPeacTBax. YMEHbLUEHNEe CTOMMOCTM, 3auuTbiBatoLieecs
MPOTMB MpeablaylumMX YBENIMYEHUA CTOMMOCTU TOFO K& aKTuWBa, OTpakaeTcsi B COCTaBe MpPOYEro
COBOKYMHOIO [0OXOA4A W CHKAeT paHee OTpaXKeHHbI B cocTaBe COBCTBEHHbIX CPeacTB DOHA NEPEOLIEHKN;
BCe OcCTanbHble Cryyau YMeHbLUeHUSI CTOMMOCTM OTpakalTcs B MpubbINM Mnn yobiTke 3a rod. doHp
NepeoLeHKN OCHOBHbIX CPEACTB, BKMHOUYEHHbIN B COGCTBEHHbIE CpeAcTBa, NePeHOCUTCA HenocpeaCTBEHHO
Ha HepacnpeeneHHyto Npubbinb Nocrne peanvsaummn 4oxoaa oT NepeoLeHKU, TO eCTb B MOMEHT CNcaHus
Unu BbIGbITUA aKkTVBa.
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HesaBeplueHHOe CTPOUTENbCTBO YYMTLIBAETCS MO MEPBOHaYasibHOM CTOMMOCTM 33 BblYETOM pe3epBa
non obecLeHeHne (TaM, rae 3To Heobxoanmo). o 3aBeplUeHUN CTPOUTENbCTBA aKTUBLI NEPeBOaATCS B
COOTBETCTBYHOLLYIO KAaTEropuio OCHOBHbIX CPEACTB M OTpaXkatoTcs Mo 6anaHcoBoOW CTOMMOCTU Ha MOMEHT
nepesoda. HesaBeplueHHOe CTPOUTENLCTBO He MOANEXWUT amopTu3auMM OO0 MOMeHTa BBoja B
aKcnnyaTauuio.

Bce npouve 06bekTbl OCHOBHbLIX CPEACTB OTpaXalTcs MO CTOMMOCTM MPUOBpEeTeHus 3a BblYETOM
HaKomMyIeHHOM aMopTU3aLUmMn 1 yObITKOB OT oBecLeHeHNs (B Criydyae UX Hanmuus).

Pacxogbl no He3Ha4YnTerNIlbHOMYy TeKylemMy PeMOHTY U TeXHUYECKOMY 06Cﬂy)KI/|BaHVIlO Yy4nTbIBaAKOTCA MO
mMepe unx BO3HUKHOBEHUA. Pacxogbl no 3ameHe KPYMNHbIX KOMMNOHEHTOB OCHOBHbIX CpencTs
Kanntanu3npyrTca Cc nocnegyrowmnm cnmcaHnem 3aMmeHeHHOro KOMnoHeHTa.

Mpn HanuumMm npusHakoB OOeCLEeHEeHUs PYKOBOACTBO MPOM3BOAWT OLIEHKY BO3MELLaemMon CTOMMOCTM,
KoTopasi onpefensieTcs Kak Hanbonbluas u3 cnpaBed/IMBON CTOMMOCTU akTuUBa 3a BblMETOM 3aTtpaTt Ha
Npo4axy W CTOMMOCTM, MONy4aeMon B pe3ynbTaTe ero WCnomnb3oBaHus. YMeHblueHne 6GanaHcoBom
CTOMMOCTN OTHOCUTCA Ha I'IpI/I6bIJ'Ib n y6bITOK B CymMMme npeBbllleHNA BeNTUYUHbI o6ecu,eHeH|/|;| Hag
MPOLLUMONA MOSNIOXKUTENBbHON MEPEOLEHKOW, OTPaXEHHOW B COOCTBEHHbIX cpeacTBax. YObITOK OT
obecuUeHeHNs, OTPaXKEHHbIN ANs Kakoro-nmbo akTMBa B Npedblaylive nepuogbl, BOCCTaHaBnMBaeTCs,
€Cn1 IMENO MECTO U3MEHEHUNE B OLEHKaX, MCMOMb30BaHHbIX ANS OnpeaeneHns CTOMMOCTU, Nofy4aemon
B pesynbTaTe MCMNOMb30BaHUS akTUBa, UMM ero crnpaseasiMBOM CTOMMOCTWU 3a BbIYETOM 3aTpaTt Ha
npoaaxy.

MpnOBbinb nNn yobITOK OT BbIOLITUSA ONPEeAENsATCA Kak pasHuLa Mexay CyMMOWN BbIpyykM u 6anaHcoBomn
CTOMMOCTbIO 1 OTpaxarTcs B NpUObLINM unm yobITke 3a rog,.

AMopmusauu;l. 3emna He MoanexuT amMmopTunsaunn. AMOpTVI3aLI,l/IFI Nno npo4YnMMm OCHOBHbIM CpeacTBam
paccynTbiBaeTtcA C WUCMNOJ1Ib30OBAHNEM NUHEeNHoOro meToda, TO €eCTb paBHOMEPHbLIM CHUXEHNEM
nepBOHaqaanon nnn nepeou,eHeHHoﬁ CTOMMOCTU OO0 OCTaTOYHOM CTOMMOCTM B TEYeHue CpoKa
NONIe3HOro Ncnosib3oBaHNA akTUBa:

3aaHua n coopyxeHus: 50 ner;
OdmcHoe 1 KomnbloTepHoe obopyaoBaHue: 5 ner;

YnyJdleHnss apeHJoBaHHOrO MMYyLLECTBa: B TEYEHME CpoKa [OEWCTBUSI COOTBETCTBYHOLLENo AOrosopa
apeHgbl.

OcTaToyHasi CTOMMOCTb akTUBa NpeacTaBnsieT coboi oLeHOYHY cyMMy, KoTopyto pynna nony4una Gbl
B HaCTOSALLMIA MOMEHT B Clly4yae Mpofaxku 3TOro akTUBa, 3a BblYETOM OLEHOYHbIX 3aTpaT Mo BblObITUIO,
ecnu Obl COCTOsIHME W BO3pacT AAHHOINO aKTMBa COOTBETCTBOBANM BO3PAacTy W COCTOSIHMIO, KOTOpble
JaHHbIiA akTUB GyAeT MMeTb B KOHLIE CpoKa MOone3Horo ucnonb3oBaHus. OctatoyHass CTOMMOCTb akTuBa
paBHa Hynio, ecnu [pynna HamepeHa WCNOnb30BaTb akTUB [0 KOHUA (hM3MYECKOTO Cpoka ero
akcrnnyataumn.  OcTaToyHast CTOMMOCTb  aKTMBOB WM CPOK  WMX  TMONE3HOTO  UCMOMb30BaHUs
nepecmMaTpuBaloTCs 1, eCrn HEOOXOAUMO, KOPPEKTUPYIOTCS Ha KaXkaylo OTYETHYLO AaTy.

HemamepuanbHble akmuebl. Bce HemaTtepuanbHble akTuBbl [pynnbl UMEKT onpeneneHHbld CPoK
NMonesHoro UCMornb3oBaHUS W, B OCHOBHOM, BKMNIOYAKT KanuTanuM3MpoBaHHOE MNPOrpaMmHoe
obecneyeHne.
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MpuobpeTeHHble NULEH3MM Ha nporpaMmHoe obecneveHvne KanuTanuvsupylTcs Ha OCHOBe 3aTtpar,
MOHECEHHbIX Ha  npuobpeTeHMe U1 BHeApeHUME  [aHHOroO  mporpammHoro  obecneyeHus.
KanutanusmpoBaHHoe nporpaMmHoe obecneyeHne paBHOMEPHO aMoOpTU3UPYeTCA B  TedeHue
OXMOAEeMOoro cpoka NonesHoro UCMonb30BaHWs, KOTOPbIA COCTaBnsieT OT Tpex A0 4veTbipex net. Bce
npoyve 3aTpaTbl, CBA3aHHblE C MporpaMMHbIM obecrnedeHnem (Hanpumep, ero obcrnyxmBaHuem),
YUMTBLIBAKOTCS MO MEPe X NOHECEHUS.

UHeecmuyuoHHasi co6cmeeHHOCcmb. VIHBECTULMOHHAs COGCTBEHHOCTb — 3TO He3aHUMaemasi pynno
COGCTBEHHOCTb, yaepxuBaemasi pynnoi ¢ Uenblo NofyyYeHusl apeHgHOro [oXoAda MU MNOBbILLEHMS
CTOMMOCTW BINOXEHHOro KanuTana, Unu ansa JoCTUXeHns obeunx Lenen.

MHBECTULMOHHas cOBCTBEHHOCTb OTpaXkaeTcsi MO CTOMMOCTM NPUOBPETEHNsI 3a BbIMETOM HAKOMSIEHHOMO
u3Hoca u pesepBa nog obecueHeHue (Tam, rae 310 Heobxogumo). [lpy Hanuuun npuU3HaKoB
obecueHeHnss MHBECTUMUMOHHOMW CcoBCTBEHHOCTM [pynna npou3BOAUT OLUEHKY €€ BO3MeLlaeMol
CTOMMOCTW, KOTOpasi onpegensieTcs kak Hambonblias M3 CTOMMOCTW, NOflyYaeMol B pesyrnbTate ee
MNCNonb3oBaHNA, U cnpaBe,anBon CTOMMOCTM 3a BblMETOM 3aTpaT Ha npoaaxy. YMeHbLUeHue
0anaHcoBON CTOMMOCTM WMHBECTULMOHHOW COGCTBEHHOCTW A0 BO3MELLAEMONM CYMMbl OTpakaeTcs B
npubbinn nnn ybbiTke 3a rod. YObITOK OT OOECLEHEeHUsl, OTPaKEHHbI B MNpeALecTByLWMne roapl,
BOCCTaHaBNMBaETCs, €Crny BrocneAcTBUM UMENI0 MECTO U3MEHEHMEe B OLeHKax, UCMOSIb30BaHHbIX OJS
onpeaeneHns Bo3MellaeMol CTOMMOCTM aKkTMBa.

Mocnenytwolume 3aTpaTthbl KanuTanuaMpyloTca TOMbKO TOrAa, KOrda CylecTBYeT BEepOATHOCTb TOro, YTo
pynna nomny4uT CBsA3aHHbIe C HUMK ByayLIe 9KOHOMUYECKUE BbIrobl, M YTO UX CTOMMOCTb MOXET BbITb
HagexHo oueHeHa. Bce npoune 3atpaTtbl HA PEMOHT U TeXHUYECKoe OBCHyXVBaHWE YYMTbIBAOTCS Kak
pacxodbl Mo Mepe noHeceHusl. Ecnv cobCcTBEHHUK MHBECTUMLIMOHHON COBCTBEHHOCTU 3aHUMMaEeT ee, TO 3Ta
cobCTBEHHOCTL NepeBoauTcs B kateropuio «OCHOBHbIE CpedcTBa».

OnepayuoHHas apeHda. Korga Mpynna BbICTynaeT B ponn apeHaatopa, v PUCKU 1 JOXO4bI OT BrageHus
obbekTamun apeHnapl He nepegarTca apeHgogatenem [pynne, obliass cymma nnaTexen no AoroBopam
OonepauMoHHOW apeHabl OTpaxaeTcs B Npubbinu U ybbiTke 3a rog C MCNofb30BaHMEM MeToa
paBHOMEPHOTO CMUCaHNS B TEYEHNE CPOKa apeHabl.

HonzocpoyHbie akmuesbl, yoepxueaembie Osis1 NPodaku. [JoNrocpoYHbIE akTUBLI U FPyNMbl BbIOLITMSA
(koTOpble MOryT BKMOYaTb [OMrOCPOYHBbIE W KPATKOCPOYHbIE aKTUBbI) OTpaXKakTcsa B OT4eTEe O
hbVHAHCOBOM MONOXEHUMN Kak «[lonNrocpoyvHble akTWBbI, YOEpXMBaemble Ans MPOoAaxu», ecrnv ux
6anaHcoBasi cToMMoCTb ByaeT Bo3MelleHa, rmaBHbIM 06pa3om, NocpeacTBOM NPOAaXu B TeyeHue 12
MecsiLeB nocrie oTY4eTHoW AaTthbl. Peknaccudukaumst aktueoB TpebyeT cobnogeHust Bcex crneaytoLimx
KpUTEPUEB: (@) aKkTVBbI TOTOBbI K HEMEOJIEHHOW Mpofaxe B UX TeKylemM cocTosiHuu; (6) pykoBOACTBO
pynnbl yTBEPAMIO AESNCTBYIOLLYIO NporpamMmmy No MOUCKY MOKynaTens v NpucTynuio K ee peanu3auuu;
(B) NpoBOOMTCA aKTMBHbIV MapKETUHT AN NPOAaXM akTUBOB MO adeKBaTHOM CTOMMOCTH; (I) oXxngaercs,
4yToO npogaxa OydeT ocyllecTBfieHa B TEYEHWE OAHOro roda, M (4) He OXMAAETCS CYLIECTBEHHOro
M3MEHEHUS NMaHa npodaX WM ero oTMeHa. [oNrocpoyHble aKkTUBbI WNWM  rPynnbl  BblObITUS,
KnaccuuumpoBaHHble B OT4eTe O (PMHAHCOBOM MOJIOXKEHMM B TEKyLleM OTYETHOM Mepuoge Kak
yOepKMBaeMble Ansi NPOAaXW, He peknaccnduunpytoTcss U He MeHsIloT opMy npeacTaBreHnsl B
CpaBHUTENbHBIX AaHHbIX OT4YeTa O (OMHAHCOBOM MOSIOXKEHWUU ONS NPUBEAEHWS B COOTBETCTBUE C
KnaccudumKkaumeni Ha KOHeL, TEKyLLLero oT4eTHOro nepuoaa.

MpegHasHadeHHble AN NpoAaxu rpynnbl BbiObITUA OUEHMBAKOTCA MO MeHblen u3 HanaHcoBoun
CTOMMOCTU W CMpaBeAnvMBOM CTOMMOCTM 3a BbIMETOM 3aTpaT Ha npogaxy. [lpeaHasHayeHHble AOns
nNpoAaXKn OCHOBHbIE CPeACTBa, BXOASLLME B COCTaB rpymnmbl BblObITUA, HE aMOPTU3UPYHOTCS.

O6GsA3aTenbCcTBa, HEMOCPEACTBEHHO CBSA3aHHbIE C rpynnaMu BblObITUA U NepedaBaeMble Mpu Npoaaxe,
OTpaXxarTcs B 0TYeTE 0 (PMHAHCOBOM MOMOXEHUN OTAEMNBbHON CTPOKOMW.
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Cpedcmea 6aHkoe. CpeactBa 0aHKOB OTpaxaloTcsl, HauMHasi ¢ MOMeHTa npeactaeneHus [pynne
OEHEXHbIX CPEACTB WM MPoYMX akTMBoB OaHkamMu-koHTpareHTamu. HenpousBogHble ¢UHaHCOBbIE
06s3aTenbCTBa OTPaXatTcs N0 aMOPTU3NPOBAHHON CTOMMOCTM.

Cpedcmea knueHmoe. CpefcTtBa KIMEHTOB NPEACTaBNsAT coboi HenpoussoaHble (UHAHCOBbLIE
obsazaTenbcTBa nepen (*)I/I3I/I‘-IeCKI/IMVI nuamu, rocyaapCTtBeHHbIMU UM KOpnopaTUBHbIMU KINMMEHTaMn “n
OTpaxarTcs MO amopTM3NPOBAHHOW CTOMMOCTH.

lpo4ue ebinyujeHHble dosizoeble UeHHble 6ymazu. BbinylwieHHble [ONroBble LeHHble Oymaru
BKNIOYAIOT 0bnuraumm, Bekcens u Aeno3nTHble cepTudurkaThl, BbinyLeHHble [pynnoi. Jonrosble LeHHble
Bymarn oTpaxalTcsa no amMopTU3MpoBaHHOM cTomMocTu. Ecnm pynna npuobpetaetr cobCTBEHHbIE
BbIMyLLEHHbIE [OOMroBble LEHHble OyMary, OHWM WUCKIYalTCa U3  KOHCONMMAMPOBAHHOIO oOT4YeTa o
hPVHAHCOBOM MOMNOXEHWW, a pasHuua mexay 6anaHCcoBOW CTOMMOCTbIO 0BsA3aTenbCTBa W ynravyeHHoW
CYMMOW BKIO4aeTCH B COCTaB NMPOYMX JOXOOO0B.

Mpoyue 3aemHble cpedcmea. [poune 3aeMHble cpeacTBa BKMOYalOT 06sA3aTenbcTBa Nepen
KPEAMTHBIMKW, KOPMOPaTUBHLIMU W  (OUHAHCOBLIMU OpraHU3auMsMK, MPUBMEYEHHble ONA  Lenesoro
hVHaHCHMPOBaHWS 1 OTPaXKaOTCS MO aMOPTU3NPOBAHHON CTOMMOCTH.

lMpou3eodHbie huHaHcO8bIe UHCMpPyMeHMbI. [pon3BoaHbIE (PMHAHCOBLIE MHCTPYMEHTLI OTpaXKatoTCs
no crnpaBeasIMBoOi CTOMMOCTM.

Bce npousBodHble MHCTPYMEHTbI YYUTLIBAIOTCS KaK akTMBbI, €Cn crpaBeannBasl CTOMMOCTb AaHHbIX
WHCTPYMEHTOB SIBMAETCH MOMNOXUTENLHOW, M Kak obAsaTenbcTeBa, ecnu KX crnpaseanneas CTOMMOCTb
SIBNSETCA OTpuuaTtenbHoW. WM3amMeHeHuWs chnpaBegnvBOM CTOMMOCTM  MPOW3BOAHBLIX MHCTPYMEHTOB
OTpaXkaloTCs KaK JoxoAbl 3a BblMETOM PacxofoB B COOTBETCTBMU C XapakTepoM onepauuu. [pynna He
MPOBOAMT onepaLuii C NPON3BOAHLIMU MHCTPYMEHTaMU NS Lenei Xe4KMpoBaHus.

Hanoz Ha npubbinb. B KoHconuaouMpoBaHHOW (PMHAHCOBOM OTYETHOCTM OTpaXeHbl pacxodbl Mo
HanoroobnoXeHmto B COOTBETCTBMM C TpeboBaHMAMU OEWCTBYIOLLEro 3akoHogaTtenbctBa Poccunckom
depepaumm, ¢ NCNOMNb30BAHMEM HAINOrOBbIX CTABOK M 3aKOHOAATENbHbIX HOPM, KOTOpble AEACTBYIOT UMK
Mo CyLlecTBY BCTYNUIN B CUIYy Ha OTYETHYIO AaTty. Pacxodbl No Hamnory Ha nNpuobInb BKIOYAOT TEKyLune
HaroroBble NIaTeXW N OTIIOXKEHHOE HanoroobrnoXeHne u oTpaxawTcs B Npubbin M ybbITKax, ecrnu
TONbKO OHM He OO0MMKHbl ObiTb OTpaXeHbl B COOCTBEHHbIX CpeacTBax B CBSI3M C TeM, YTO OTHOCATCS K
onepaumsamM, KOTOpble TaKkKe OTPaKeHbl B 9TOM Xe MnM OpYyroMm nepuofe B COCTaBe COOCTBEHHbIX
cpeacTs.

Tekyllee HaroroobroXeHne paccYMTbIBAETCS HA OCHOBE CYMM, OXWAAEMbIX K ynraTe/BO3MeLLeHUIo
HamnoroBbIMM OpraHamMuM B OTHOLLUEHUM Harnoroobnaraemon nNpubbinM UNM yBbLITKOB 3a TeKyWWd U
npealwecTeyolme nepuodbl. HanorooGnaraemas npubbinb WMNM YObITKM OCHOBaHbl Ha OLIEHOYHbIX
nokasaTensx, ecnu hMHaHCOBas OTYETHOCTb YTBEPXKOaeTCA A0 nodaqu COOTBETCTBYIOLUMX HAMOroBbiX
Aeknapauuin. Mpoune pacxogbl Mo Hanoram, 3a WUCKIYEHUMEM Harora Ha npubbifb, OTpaXkatoTcs B
cocTaBe agMUHUCTPATUBHBIX U MPOYMX ONEpaLMOHHBIX PacXOAoB.
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OTNOXEHHLIN Hamor Ha NpubLINb paccyMTbiBaeTCs No MeToay 6anaHcoBbiX 0683aTeNbCTB B OTHOLLIEHUN
BPEMEHHbIX pasHUL, Mexay Hanoroobnaraemonm ©0as3on akTMBOB M 00si3aTenbCTB M ux 6GanaHcoBow
CTOMMOCTbIO B COOTBETCTBMM C (DMHAHCOBOW OTYETHOCTbIO. OTMOXEHHBIA Hanor He y4uTbiBaeTCca B
OTHOLLUEHMN BPEMEHHbIX PasHuL, BO3HMKAKOLWMX MpU MNepBOHAYarbHOM MPU3HAHWM akTuBa uWnu
obs3aTenbcTBa, €cnu aTta caernka npu nepBoHavanbHOM MPU3HaAHUKN He BRMSIET HU Ha ByxranTepckyto, Hu
Ha Hanoroobnaraemyto Npubbib. AKTUBLI 1 06s13aTeNbCTBa MO OTIIOXKEHHOMY Harnory onpegensoTcs ¢
NCMNOSb30BaHNEM CTaBOK HanoroobrnoXeHusi, KOTopble AEUCTBYIOT UK MO CYLLECTBY BCTYNUN B CUITY Ha
OTYETHYIO AaTy M KOTopble, KaK oxupaeTcs, OyayT NpUMEHATLCA B NeEpUoL, Korga BpeMeHHble pasHuLbI
UNM OTNOXEHHble HanoroBble YyObITkM OyayT peanu3oBaHbl. OTNOXEHHbIE HANOroBble aKkTUBbI U
obsA3aTenbCTBa B3aMMO3auyUTBIBAKOTCA TONMbKO B paMKax Kakgow OTAenbHOW KomnaHwn [pynnbl.
OTnoxeHHble HamnoroBble akTMBblI MO BPEMEHHbIM pasHULUaM, YMeHbLualWwmm Hanoroobnaraemyto 6asy
OTpaxarTCs TOMbKO B TOW CTEMEHU, B KAKOW CyLLECTBYET BEPOSITHOCTb MOMy4YeHUss Haroroobnaraemowm
NpuobLINK, NPOTMB KOTOPON MOTYT ObITb UCMOSB30BaHbI BPEMEHHbLIE Pa3HULLbI.

HeonpedeneHHbie Hanozoeble mno3uyuu. HeonpeneneHHble Hamnorosble no3vumn  [pynnbl
OLIeHMBAIOTCA PYKOBOACTBOM Ha KaXkayl OTYETHyl0 AaTy. Takas oueHka BbIMOMHAETCS Ha OCHOBAaHWUM
TOMKOBaHWS HanoroBoro 3akoHo4aTenbLCTBa, AENCTBOBABLUEro UK MO CYLLECTBY BCTYMNMBLUETO B CUMy Ha
OTYETHYH [AaTy U noboro M3BECTHOrO MOCTAHOBIEHUS CyAa WM WMHOTMO pelleHus no nogobHbIM
Bonpocam. O6sa3aTenbctBa Mo wTpadam, NpoLeHTam W Harnoram, NOMUMO Hanora Ha npubbinb,
NMPU3HaTCA B Haunydllei OLEHKe PYKOBOACTBOM pacXofoB, HeobxoauMbIX Ansi yperyrnvpoBaHus
006513aTenbCTB Ha OTYETHYIO AaTy.

Pe3epebl 8 omHoweHuu o6sizamenbcme u O6ydyuwux pacxodoe. Pe3epBbl B OTHOLUEHUU
obszaTenbcTB 1M OydylmMx pacxodoB BKIOYalT o00si3aTenbcTBa HE(UWHAHCOBONO XapakTepa ¢
HeonpeaeneHHbIM CPOKOM UIU CyMMOW. Pe3epBbl oTpaxkatoTcsl B oMHaHCOBOM OTYETHOCTU MpU HaNM4mm
y pynnbl 06s13aTenbCTB (MPaBOBbLIX UMW BblTEKAOLLMX U3 CMOXMBLLENCS AeNOBOW NPaKTUKN), BOSHUKLLNX
[0 OT4yeTHoM JaTtbl. [Mpy 3TOM CyLLEeCTBYeT BbiCOKasi BEPOATHOCTb TOTO, YTO ANS MCMOSHEHWs 3TUX
obsizaTenbcTB [pynne noTpebyeTcss OTTOK 3KOHOMUYECKMX PECYPCOB, U CymMMa 00S3aTenlbCTB MOXET
ObITb OLEHEHa C 4OCTATOYHOMN CTEMNEHbIO TOYHOCTU.

erdumopcxaﬂ 3ad0/KEeHHOCMb. erﬂI/ITOpCKaF-I 3a0JIKEHHOCTb NpU3HaeTcAa npu BbINOJIHEHUN
KOHTpareHToM CBOUX o0ba3aTenbCTB NO cAenke, n OoTpaxaeTcA Mno aMOpTI/I3I/IPOBaHHOIZ CTOMMOCTMW.

O6s13amenibcmea KpedumHo20 xapakmepa. ['pynna npuHnuMmaeT Ha cebs obs3aTenbCcTBa KPeanTHOro
XapakTtepa, BKkMntoyas 00sA3aTenbCTBa MO Bblgave KpeawuToB, akkpeaMTMBOB M (DMHAHCOBbLIX rapaHTum.
®duHaHCcoBbIEe rapaHTMM U akkpeauTuBbl MpefdcTaBnsaiT cobon 6e30T3biBHble 0bs3aTenbCcTBa
OCYLLEeCTBMNATb MNaTeXu B Cryyae HEBLINOMHEHUS KIMEHTOM CBOWMX 0053aTenbCTB nepen TpeTbumu
CTOPOHaMu, U MOABEPXEHbI TakoOMy Xe KpeOWTHOMY PUCKY, Kak U KpeauTbl. PUHAHCOBLIE rapaHTun u
aKKpeAuTMBBlI NepBOHAYaribHO OTpaXakwTcs MO CrnpaBeanvBoM CTOMMOCTW, MNOATBEPXAEHHOW, Kak
npaBuno, CyMMOW MOSyYeHHbIX KOMUCCUMI. [aHHas cymma amopTuM3NpyeTCs NWHEWHbIM MeTOoOOM B
TeyeHue cpoka AencTBnsa 0ba3aTenbCTB, 3a NCKINIoYeHneM 06A3aTenbCTBa No NpeaoCTaBeHnto KpeanTa,
B Criyyae, ecnu CcylwecTBYeT BEepOATHOCTb TOro, 4to [pynna 3akniouuT KOHKPETHOe KpeauTHoe
cornaileHve u He bygeT NnaHMpoBaTb peanu3auuio KpeauTta B TeYeHWe KOpOTKOro nepuoga nocne ero
npeaoCcTaBneHns; Takme KOMUCCUOHHbIE [OXOAbl, CBA3aHHble C 065A3aTenbCTBOM NO NPEefoCTaBeHUto
KpeauToB, y4MTbIBaAIOTCA Kak OOXOoAbl Oyaylimx nepuogoB M BKM4YaloTcs B HGanaHCOBYHO CTOMMOCTb
KpeauTa npu nepBoHayanbHOM Npu3HaHun. Ha Kaxaylo oT4eTHyto AaTy obs3aTtenbcTBa OLEHUBAKOTCS Mo
Hanbornbwen n3 (i) HeamMoOpTU3NPOBAHHOW CyMMbl MEPBOHAYaNbHOIO MpuU3HaHus; u (i) Haunydwen
OLeHKe 3aTpaT, HeobxoanMbIX AN yperynnupoBaHmsa obasaTensCcTBa No COCTOAHMIO Ha OTYETHYIO AaTy.

AmMuccuoHHbIl dox0d. Npy aMUCCUM aKUMIN CyMMa, Ha KOTOPYHO B3HOCHI B KanuTarn (3a BblMETOM 3aTpaT
Mo cAenke) MpeBbilalT HOMUHASIbHYIO CTOMMOCTb BbIMYLUEHHbIX aKLUWi, OTpaxaeTcs B COCTaBe
CcoBCTBEHHbIX CPeACTB Kak AMUCCUOHHbI 4oXo[,.
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3 OcCHOBbI cOCTaBNeHUs1 OTYETHOCTU U KpaTKoe U3NoXeHue NPUHLUNOB y4eTHOM MONIUTUKU
(npopomkxeHue)

lMpueunezupoeaHHblie akyuu. [NpuBUNETVPOBAHHbIE aKLMKW, KOTOpble He noanexart obsizaTenbHoMy
noralieHnio U AVBUAEHAbl MO KOTOPbIM OOBLSBMSAIOTCA MO YCMOTPEHUIO PYKOBOACTBA, OTPaXalTcsl Kak
cobcTBeHHbIe cpeacTBa.

HAueudeHdbl. nBMaeHObI OTpaXxatloTcs B COOCTBEHHbLIX CPEACTBaX B TOM Nepuoge, B KOTOPOM OHU Obinu
obbsaBneHbl. MHdopmauma o amBuaeHaax, OObsABMEHHbIX MOCRe OTYETHOW AaThbl, HO OO0 TOro, Kak
d1HaHCcoBasi OTYETHOCTb Obina yTBepXaeHa K BbIMyCKy, OTpaxaeTcs B npumedaHmm «CobbiTua nocne
OTYeTHOW paTbl». Beinnata OuBMAeHOOB W Mpo4vee pacnpedeneHve npubbinv OCYLLECTBSETCS Ha
OCHOBE OyxranTepckon OTYETHOCTM, MOATOTOBIIEHHOW B COOTBETCTBUM C TPebOBaHUSIMM POCCUNCKOrO
3akoHoaaTenbcTBa. B cooTBeTcTBUM C TpeboBaHMAMM POCCUMCKOrO 3akoHoOaTeNbCTBa pacnpeneneHme
nNpubbLINKN OCYLLLECTBNAETCA HA OCHOBE YMCTOM MpubbLINK Tekywero roga no ByxranTepckor OTHETHOCTM,
NnoaroToOBMEHHON B COOTBETCTBUM C TPEOOBAHUAMUN POCCUIACKOrO 3aKOHOO4ATENbCTBA.

OmpaxeHue doxodoe u pacxodoes. [poLeHTHbIE AoX0oabl M pacxodbl MO BCEM AOMTOBbIM MHCTPYMEHTaM
OTpaxarTcs N0 METOAY HAYMCINEHUSA C UCMONb30BaHMEM MeToda aP(eKTUBHOW NPOLEHTHOW CTaBkU. Takon
pacyeT BKMOYaeT B NPOLEHTHbIE JOXOAbl U pacxXodbl BCE KOMUCCUM U COOpBI, yrradeHHble 1 NosyYeHHble
CTOPOHaMM J0OroBopa M COCTaBALLME HEOTHEMSIEMYIO YacTb 3(PPEKTMBHOM NPOLIEHTHOM CTaBKW, 3aTpaTthl
Mo CAEsKe, a TaKkke BCe NpoYvMe NPEMUA NN OUCKOHTbI.

KomuccumoHHble goxoabl/pacxofpl, OTHOCAWMECA K 3dEKTMBHOW MNPOLEHTHOW CTaBKe, BKIHOYaloT
KOMUCCUWM, MNOMYyYEHHble WM YynnadyeHHble B CBA3W C  opmupoBaHveM wnv npuobpeTeHnem
(PUHAHCOBOro aKkTMBa WMM BbIMYCKOM (OUHAHCOBOro obsAsaTenbcTBa (Hanpumep, KOMMUCCUMOHHbIE 3a
OLIEHKY KpeauMToCrnocOBHOCTW, OLEHKY WMM y4eT rapaHTui unu obecnedeHus, 3a yperynvposaHue
YCNOBWUA MpeaocTaBneHus MHCTPYMeHTa M 3a 06paboTky AokymeHToB no cpenke). Komwuccumm 3a
0643aTenbCTBO NO NPEeAOCTaBNEHMNIO KpeanTa Mo pblIHOYHBIM CTaBKaM, MosydeHHble [pynnon, aBnsTcs
HEOTBHLEMINEMON YacTbio 3PMEKTUBHON MPOLIEHTHON CTaBKW, €Cnu CyLLecTBYeT BEpPOATHOCTb TOro, YTO
"pynna 3akniounT KOHKPETHOE KpeanUTHOe cornalweHne u He bygeTt nnaHnpoBaTth peanv3aunio kpeauta B
TeyeHue KOPOTKOro nepuoaa nocrne ero npeaocTaBneHus.

B cnyyae ecnu BO3HMKAeT COMHEHME B CBOEBPEMEHHOM MOralleHUKU BblAaHHbIX KPeOUTOB MMM MPOYMX
OOMNrOBbIX MHCTPYMEHTOB, OHW CMUCLIBAOTCA [0 BO3MELLAeMOW CTOMMOCTM C  MOCAeayowum
OTpakeHMemM MpPOLEHTHOro Aoxoda Ha OCHoBe 3dEKTUBHOW MPOLEHTHOM CTaBKKW, KoTopas
ncnone3oBanacb And AOUCKOHTUPOBaHUA 6y,1:|,yu.|,|/|x OEHEeXHbIX TMNOTOKOB C Uelblo onpeneneHunsa
BO3MELLaeMon CTOMMOCTW.

Bce npoune KOMWCCUOHHBbIE OOXOAbl M pacxodbl, NpoYMe 4OXOObl U NMpoYne pacxofbl, Kak npasBwurlo,
OTpaxalTcs MO METOAY HAaYUCIEHUS B 3aBMCMMOCTU OT CTEMEHU 3aBEPLUEHHOCTU KOHKPETHOW CLAEIKH,
onpegensemMon kak gons akTMyecku okasaHHOW ycnyr B obliem obGbeme ycryr, KOTOpble AOMKHbI
ObITb NpegoCTaBnEHbI.

AKkmuebl, Haxodsiuuecsi Ha xpaHeHuu. AKTVBbI, yaepxmBaemble [pynmnoi OT CBOEro MMEHW, HO Mo
MOPYYEHMIO U 3@ CYET TPETbMX MWL, HE YYMTBIBAOTCS B KOHCONMMAMPOBAHHOM OT4YeTe O (hMHAHCOBOM
NonoXxeHnn. AHann3 CoOTBETCTBYIOLLMX CYMM W onepauui npeactaeneH B [Npumeyanuun 37. Komuccnuy,
nonyyaemble No TakMM onepaLmsM, OTpaXalTcs B COCTaBe KOMUCCUOHHbIX JOXOA0B.

B3aumo3ayem. OHaHCOBbLIE aKTMBLI U 00s3aTenbCTBa B3aMMO3a4nThIBAOTCA U B KOHConmnanposaHHOM
oT4yeTe O ('*)VIHaHCOBOM NONIOXEeHUN oTpaxaeTcA 4YucTad BeliMvYMHa TOJNIbKO B TeX ClydadX, Koraa
CcywlecTtByeT 3aKoHOoAaTesIbHO YyCTaHOBJIEHHOE MNpaBO MPOU3BECTU B3aMMO3ayeT OTPa’KeHHbIX CyMM, a
TakXke HamMmepeHune nnéo npon3Bectn B3aMMO3a4erT, nnéo OQHOBPEMEHHO peanni3oBatb aKTuB "
yperynmpoBeaTtb 0653aTENbLCTBO.
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3 OcCHOBbI cOCTaBNeHUs1 OTYETHOCTU U KpaTKoe U3NoXeHue NPUHLUNOB y4eTHOM MONIUTUKU
(npopomkxeHue)

Byxzanmepckull yuem e ycnoegusix eaunepuHgnayuu. PaHee B Poccunckon ®enepauum coxpaHanmcb
OTHOCUTENBHO BbICOKME TeMMbl MHGNAUUK, U cornacHo MCPO (IAS) 29 «PuHaHcoBass OTYETHOCTb B
ycnosusax runepuHgnaumm» («MCO®O (IAS) 29»), Poccuiickas ®defepaumsa cuyutanacb CTpaHoOM C
rMmnepuHNALUMOHHON 3KOHOMMKOW. B cootBetctBUM ¢ MC®O (IAS) 29 dumHaHcoBas OTYETHOCTD,
cocTaBnsieMasi B BantoTe CTpaHbl C rMNepuHESLMOHHON 3KOHOMUKOW, AOMMkHa ObiTb NpeacTaBneHa B
€VHMLax N3MepeHnsi, 4ENCTBYOWMNX Ha oT4yeTHyto aaty. MCOO (IAS) 29 yka3biBaeT Ha HeadekBaTHOCTb
OTPaXXeHUs pesynbTaToB OMNepPaLNOHHON OEATENBHOCTU U (DMHAHCOBOIrO MOMOXEHUSI B BankOTe CTPaHbI C
rMNepuHNALMOHHOM 3KOHOMMKOW 6e3 BHEeCeHUsI COOTBETCTBYIOLLUX KOPPEKTUPOBOK B (OMHAHCOBYHO
OTYETHOCTb. CHWKEHWe MoKynaTenbHON CNOoCOBHOCTM AEHEXHOW MacChbl MPOUCXOAMT TakMMu Temnamu,
KOTopble AenarT HEBO3MOXHbIM COMOCTaBEHNe CyMM onepauun 1 npoymnx cobbiTuiA, NpousoLlewmnx B
pasHble BPEMEHHbIEe Nepuobl, AaXe HECMOTPS Ha TO, YTO COObITUS MOMYT OTHOCUTBCS K OOHOMY U TOMY
Xe OTYETHOMY nepuoay.

XapakTepucTukM 9SKOHOMUYeckoM cuTyauum B Poccuickon ®defpepaumn ykasblBaloT Ha TO, 4TO
rmnepuHNALMS npekpatunack, HadnmHas ¢ 1 aHBapsa 2003 roga. Takum obpasom, npouenypbl nepecyeta
B cootBeTctBUM ¢ MCOPO (IAS) 29 npumeHATCA TOMbKO K akTMBam, MNPUOOPETEHHBIMU UK
nepeoueHeHHbIM 1 0b6s3aTenbCTBaM, BO3HUKWMM WM MPUHATBIM A0 HACTYMMEeHWs yKasaHHOW AaTbl.
CooTBeTCTBEHHO, HanaHCoOBbIE CyMMbl TakUX aKTMBOB UM 00A3aTenNbCTB B JAHHOW KOHCONMAMPOBaHHOM
(PUHAHCOBOW OTYETHOCTU oOnpeaeneHbl Ha OCHOBE CYMM, BbIPaXEHHbIX B efuHuuax u3MepeHus,
devicteylowmx Ha 31 gekabps 2002 roga. CymMMbl KOPPEKTMPOBOK ObinNy paccyvMTaHbl Ha OCHOBaHMU
KoadhhmuMeHTOB NepecyeTa, OCHOBaHHbIX Ha MHAEeKcax notpebutenbckux LeH Poccuinckon denepaunm
(ML), onybnukoBaHHbIX "OCYyaapCTBEHHBIM KOMUTETOM MO CTAaTUCTMKE, U B COOTBETCTBUM C MHAEKCAMMW,
nonyyYeHHbIMM U3 OPYrMx UCTOYHUKOB 3a nepuoAbl Ao 1992 roga.

Pacxo0dbl Ha codepixaHue nepcoHasa u omyucsieHusi 8 ¢hoHObI. Pacxodbl Ha 3apaboTHylo nnary,
B3HOCbI B CTpaxoBble hoHAbl, ONMaYeHHbIe eXxerogHble oTnycka U GoNMbHUYHbIE, NMPEMUN U HeEHEXHblEe
NbroThl HAYMCIIAIOTCS MO MEpe OCYLLECTBIEHUS COOTBETCTBYIOLNX paboT coTpyaHMKamu Mpynnbl.

OmyemHocmb no ceameHmam. OTYETHOCTb MO CEerMeHTam COCTaBnsieTcad B COOTBETCTBUM C
BHYTPEHHEN  yNpaBfieHYeCKOM OTYETHOCTbIO, MpeacTaBnseMon nuidy wunu  oprady  [pynnbl,
OTBETCTBEHHOMY 32 MPUHSTUE OMEPALMOHHbIX pelleHn. CermMeHT NOANEXuT oTAENbHOMY PacKpbITUIO,
ecrnv ero goxodbl, OUHAHCOBbLIN Pe3ynbTaT UM akTUBbLI COCTaBMSAT HE MEHee OeCSTU MPOLEHTOB OT
o6LWwmx goxoaos, obero nHaHCOBOro pe3ynbTarta Unm CyMMapHbIX aKTMBOB BCEX CETMEHTOB.

Onepauun Npynnbl HE HOCAT CE30HHbIN NN LINKIMYECKUIA XapaKTep.
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4 BaXXHble OLleHKU U ﬂpO(*)eCCVIOHaanbIe cyxpaeHusa B NpuMeHeHnun yquHon NOJINTUKN

lpynna npou3BOAUT OUEHKM W  OONyLWEHUs, KOTOpble BO3AENCTBYIOT Ha OTpaxaemble B
KOHCONUAMPOBaHHOW (OUHAHCOBOW OTYETHOCTU CYMMbl akTMBOB U 00si3aTeNbCTB B Criedyloliem
domHaHcoBoM rogy. OUeHKU 1 OoNyLLEeHUS NMOCTOSIHHO aHanu3MpPYOTCS Ha OCHOBE OMbiTa PYKOBOACTBA U
ApYrux pakTopoB, BKMOYas OXMOAHWA B OTHOLIEHWM O6yaylumx coBbITUN, KOTOpble, MO MHEHMIo
PYKOBOACTBA, SBNAOTCA 0B60CHOBaHHBLIMU B CBETE TEKyLMX 06CTOsSTENbCTB. B mpouecce npumeHeHust
YYETHOWM MONUTUKN PYKOBOACTBO [pynnbl TakkKe UCMONb3yeT NPOodecCUOoHarnbHble CYXXOEHUSI U OLIeHKN.
MpodeccnoHanbHble CY)XOEHUS!, KOTOPbIe OKa3biBalOT HaMboree CyLLeCTBEHHOE BO3AENCTBME HA CyMMbI,
oTpakaeMble B KOHCONUAMPOBaHHOW (PMHAHCOBON OTYETHOCTU, U OLEHKM, Pe3yrbTaToM KOTOPbIX MOryT
GbiTb CYLUECTBEHHblE KOPPEKTUPOBKU 6GanaHCcoBOW CTOMMOCTM aKTUBOB W 06a3aTenbCTB B TeyeHue
creaytoLLero (oMHaHCOBOIO roaa, BKYaloT:

UHeecmuyuoHHble UeHHble 6yMazu, ydepxkueaemMbie 00 noz2aweHusi. PykoBOACTBO MPUMEHSIET
CYXOEHVA ANA NPUHATUS peLleHnss O TOM, MOXHO fn KnaccuduumpoBaTb (PMHAHCOBbIE aKTWBbI Kak
yAepXvBaemble [0 NoralleHusl, B YacTHOCTW, ANs NOATBEPXKAEHUS CBOEro HamepeHust U CrocoBGHOCTU
yAepXnMBaTb AaHHble akTUBbl OO noraweHus. Ecnu Mpynna He cmoxeT yaepxaTb Takme MHBECTULUMMK O0
noraweHns (3a WUCKMYEeHNEeM KOHKPETHbIX OBCTOATENbCTB — HampuMmep, npojaxa He3HauMTenbHOro
obbema MHBECTUUMIN He3adonro OO Cpoka MoralleHws), oHa AormkHa OyaeT peknaccmdumumpoBaTh BCHO
KaTeropuvio B aKkTuBbl, UWMelWwmecs B Hanuuuu Ana  npogaxu. CoOOTBETCTBEHHO, [AaHHble
peknaccudunpoBaHHble MHBECTMUMKM OyayT oueHMBaTbCd NO ChnpaBeAanvMBOM CTOMMOCTW, a He Mo
aMopTU3MPOBAHHON CTOMMOCTU. Ecnn BcA KaTeropus yaepxumBaeMbiX A0 MOraleHns UHBECTULMOHHbIX
ueHHbIX bymar 6yget peknaccnduympoBaHa, ux 6anaHcoBasi CTOMMOCTb YMEHbLUMTCA Ha 46 006 Thicay
py6nen (2010 roa: 41 050 Tbicay pybnen).

Y6bimku om obecyeHeHuss kpedumoe u agaHcos. [pynna aHanusupyeT CBOW KpeAMTHbIM nopTdenb
Ha npegomeT obeclLeHeHUst Ha perynsipHo ocHoBe. [lpu onpegeneHun Toro, cnegyeT Ny oTpaxarb
ybbITOK OT obecueHeHus B MNpubbinu unu ybbiTke 3a rod, pynna npumeHsieT npodeccuoHarbHble
CYXAEHVA O HanM4Mn BUAMMbIX MPU3HAKOB, CBMOETENLCTBYIOWMX 06 N3MEPUMOM CHUKEHUN PaCHETHbIX
OyayLmx AeHeXHblX MOTOKOB MO KpeauTHOMY MopTdento, npexae 4Yem MoxeT ObiTb OBHapyxeHo
CHWXKeHMe no OTAenbHOMY KpeauTy B AaHHOM nopTdene. Takol nokasatenb MOXeET BKIOYaTb
noadarLmecss USMepeHuio AaHHbIE O HEraTUBHOM U3MEHEHWUW NIaTeXHOro cratyca 3aeMLUMKOB B rpynne
UNN  HaUMOHamNbHbIX WM MECTHbIX 9KOHOMMWYECKUX YCIMOBUW, CBSA3aHHLIX C  HEBbLIMNOSIHEHWEM
065A3aTenbCTB MO akTUBaM B rpynne.

PykoBOACTBO NPMMEHSIET OLIEHKN Ha OCHOBE AaHHbIX 06 yObITKax MpoLwsbiX feT B OTHOLEHUN aKTUBOB C
XapakTepucTMkaMmnM KpeauMTHOro pucka U OOBbEKTUBHBLIX NPU3HAKOB OOECLEeHEeHWUsi, aHanormyHbIX Tem
akTMBaMm B nopTdene, KOTopble UCMONb30BanuCb Ans NPOrHO3MpoBaHUSA OyAyLUX MOTOKOB AEHEXHbIX
cpeacts. Metoguka v gonywieHus, UCNomnb3yemble Ans OLEHKM CYMM W CpOKOB Oyayuimx MOTOKOB
OEHEeXHbIX CpeAcTB, PEerynsapHoO aHanu3upyloTcs AN CHWKeHus mioboro pacxoxaeHus Mexay
pacyeTHbIMU 1 hakTU4YecknMmmn yobiTkamu. B crniyyae ecnu 3agepkka B Bbinnarte OCHOBHOro gomnra ¢ 5%
CYMMbl KpeaMTOB W aBaHCOB KMMEHTaM, COrfacHO OLeHKe, OTNMYyaeTcs Ha +/- ogvH Mmecsu, cymma
pesepBa COCTaBUT MpubNn3UTensHO Ha 96 254 Thicaun pybnen Gonbwe vnu Medbwe (2010 rod: Ha
84 236 Tbicsy pybnen 6onblie UM MeHbLUE).

lMepeoyeHka OCHOBHbIX cpedcme. CrnpaBeanueas CTOMMOCTb 34aHUA U COOpYXeHwuh [pynnbl
onpegensieTca C NOMOLLbI0 MeTodoB oueHkn. OCHOBOM ANSA OLEHKN SBMASETCS PbIHOYHAs CTOMMOCTb.
PblHOYHas CTOMMOCTb 34aHUN U COopy>XeHW [pynmnbl onpeaenseTcss Ha OCHOBE OTYeTa HEe3aBWCUMOro
OLeHLLMKa, UMEIOLLLEro NPU3HaHHY NpodeccnoHarnbHy KBanudukaumio U HegaBHUA ONbIT NPOBEAEHUs
OUEHKN CODBCTBEHHOCTM aHanOrMYyHOrO MECTOMOSIOXKEHUS W KaTeropun. PblHOYHAss CTOMMOCTb
OueHVBanacb, OCHOBbIBAsAICb Ha MPAMOM CpaBHEHUWM OLEHMBAeMOro obbekTa € OpyrMmmn obbekTamu,
KoTopble ObinNy NpoaaHbl UNK BbiCTaBMeHbl Ha npogaxy. bonee nogpobHas nHdopmaumnsa npeacrasneHa
B [pymeyaHmun 17. B cny4vae, ecnu crnpaBeanveasi CTOUMOCTb 34aHUIA U COOPYXeHun [pynnbl cornacHo
oueHKe, u3MeHuTcsa Ha 10%, cymma nepeoueHKn [OMNOMnHUTENbHO M3aMeHuTcs Ha 1 306 392 Thicsu
pybnen (0o yyeTa OTMOXEHHOro Hamora) no coctosiHuio Ha 31 gekabpsa 2011 roga (2010 roa:
520 352 Tbicsaun pybnen).
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5 nepexo.q Ha HOBbI€ UJTN NepeCcMOTpPEeHHbIe CTaHAapPTbl U UHTepnpeTaunn

HekoTtopble HoBble MC®O 1 uHTepnpeTaumm ctanu obssatenbHeiMu ansa Mpynnel ¢ 1 aHBapsa 2011 roga.

UsmeHeHue Kk MC®O 24 «Packpbimue uHghopmMayuu o cesi3aHHbIX CMOPOHax» (BbIMyLLEHO B HOSIOpe
2009 roga v BCTynaeT B CUNy AnA rogoBbix Nepuofos, HavmHawwmxcea 1 ausapsa 2011 roga vnm nocne
aton aatbl). MCPO (IAS) 24 6bin nepecmoTpeH B 2009 rogy, B pesynbTaTte yero: (a) Obino ynpoLieHo
onpegeneHne CBA3aHHON CTOPOHbI M YTOYHEHO ero 3HayeHue, a Takke yCTpaHeHbl npoTusopeyuns u (6)
ObIO NpegocTaBnNeHo 4YacTUYHOE OCBOBGOXAEHWE OT NpUMeEHeHus TpeboBaHWM K MpeaoCTaBfeHUo
MHOpPMaUuK Ans rocygapcTBeHHbIX KoMnaHui. B pesynbTate nepecmoTpa cTaHgapTta [pynna Tenepb
Takke packpbiBaeT, NpW HanuMyuM, OOroBOpPHbIE 00sA3aTenbCTBa MO MOKYMKE W Npofake TOBapOB MMM
yCnyr CBSA3aHHbIM CTOPOHaM.

Packpbimusi — lNepedaya ¢huHaHcoebix akmueoe — U3meHeHus1 k MC®O 7 (BbinyLleHbl B OKTAOpe
2010 roga v BCTynawT B cury A8 rogosBbIX Nepnogos, HaduHawowmxcea 1 viong 2011 roga wnv nocne
aToun gatbl). [JaHHOe n3MeHeHne TpebyeT AONOMHUTENBHOIO PaCcKpPbITUS pasMepa pucka, BO3HMKAKOLLEro
npu nepegade (OUHAHCOBBIX aKTVMBOB. VI3MeHeHue BkMYaeT TpeboBaHME PpacKpbITMS MO Khaccam
(PUHaAHCOBLIX aKTMBOB, MEPefaHHbIX KOHTpareHTy, KOTopble 4nUcnATcs Ha OanaHce KomnaHuw,
cneaywowen nHdopmaumm: xapakrtep, CTOMMOCTb, OMUCaHNEe PUCKOB W BbIFOA, CBA3AHHLIX C aKTMBOM.
Takke HeobXoaMMbIM SBMSETCH packpbiTUe, MO3BOSOLLEE NOMb30BaTEN0 NOHATE pa3mep CBA3AHHOTO C
akTMBoM MHaHCOBOro obsA3aTenbCTBa, a Takke B3aMMOCBA3b MeXay (UHAHCOBBIM akKTUBOM W
CBSI3aHHBIM C HUMM (UHaHCOBbIM 0b6fA3aTenbcTBOM. B TOM crnyyae ecnu npusHaHue aktvmBa Obino
npekpaLleHo, O4HaKo KOMNaHusA BCe elle NoABepKeHa onpeaeneHHblM puckaMm M cnocobHa MnomnyyvTb
onpeaerieHHble Bbirogbl, CBSA3aHHble C NepefaHHbIM akTuBoOM, TpebyeTcss AOMONMHUTENbHOE PackpbiTUS
Ona NnoHMMaHus nonb3oBaTenem pasmepa Takoro pucka.

YcoeepweHcmeoeaHusi MexxdyHapoOHbIx cmaHOapmoe ¢huHaHcoeol omyemHocmu (BbiNyLUEHbl B
mae 2010 roga v BcTynawT B cuny ¢ 1 aHeBapsa 2011 ropa). PasnuyHble «YCOBEPLUEHCTBOBaHUSA K
MC®O» paccmaTpuBaloTCs NPUMEHUTENBHO K KaXKOOMYy CTaHOapTy B OTAENLHOCTH.

HauvmHas ¢ 1 gqHBapa 2011 roga, [pynna peTpOCNeKTMBHO MNPUMEHSET psa  NOnpaBoK K
MC®O (IFRS) 7 «®uHaHCOBbIE WMHCTPYMEHTbI: PacKpbITUE WHGOPMALMM», BbIMyLEHHbIE B paMKax
«YcoBepLueHcTBoBaHU kK MCPO 2010». YKasaHHble MOMNpaBkM B OCHOBHOM OTHOCSATCSI K PacKpbITUHO
MHopMaumn 0 Nofny4YeHHOM obecrneyYeHnun n Apyrux Mepax, NPUHATBLIX B LENAX NOBbILLEHUS KPEAUTHOTO
KayecTBa, a Takke aKkTMBax, YCMOBUSI MO KOTOPbIM ObifiM M3MEHEHbI U KOTOPble B MPOTMBHOM crydae
ObInin Bbl NPOCPOYEHbI NN 06ECLEHEHBI.
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6 HoBble y4yeTHble NOoJI0OXeHnsA

OnybnukoBaH psA HOBbIX CTaHOApPTOB U MHTEpNpeTauuii, 4acTb M3 KOTOPbIX ABMAETCA oba3aTenbHbIMU
ANS TOAOBbIX NEPUOAOB, HauYMHawmxes 1 sHeapst 2012 roga unv nocne 3Tol Aathl, U Apyrasi 4acTb U3
KOTOpPbIX ABNAeTCa 0693aTenbHbIMK ANA NepruoaoB HaunHatowmxea 1 aHBapsa 2013 roga unum nocne aToi
AaTbl U KoTopble [pynna elle He NpUHANA JOCPOYHO:

MC®O (IFRS) 9 “ @duHaHcO8ble UHCMPYMEHMbI' BCTYMNaeT B CUNY B OTHOLUEHWM FOAOBbIX OTYETHbIX
nepnodoB, HaudvHawowwmxcsa 1 adBapsa 2015roga wnv nosgHee. HoBbIi cTaHOapT BbiNycKkaeTcs B
HECKONbKO 3TarnoB W B KOHEYHOM WTOre AormkeH 3ameHuTb cobon MCPO (IAS) 39 “duHaHcoBble
WHCTPYMEHTbI: Mpu3aHaHne un oueHka”. lepeas 4vactb MC®O (IFRS) 9 Obina BhbinywieHa B Hosibpe
2009 roga M KacaeTCcs BOMNPOCOB KracCUduKauum u OLEHKM (PMHAHCOBLIX akTMBOB. BTopas vacTb,
KacaloLwasicss BOMPOCOB Krnaccudmkaumm m OueHKM buHaHCOBbIX 0b6sa3aTenbCcTB, Obina BbiMyleHa B
okTabpe 2010 roga. Beinyck ocTtanbHbIX YacTen cTaHgapTa oxugaetcs B TedeHue 2012 roga. Mpynna
NPU3HaeT, YTO HOBbIA CTaHOAPT BHOCUT 3HA4YUTErbHble U3MEHEeHWs B npouecc yvyeTa (PUHAHCOBbLIX
WHCTPYMEHTOB W, BEPOSTHEW BCEro, OKaXeT CYyLleCTBEHHOE BMUSHWE Ha KOHCONMUAMPOBAHHYIO
PUHAHCOBYIO OTYETHOCTb. BnnsaHne gaHHbIX ameHeHun Byaet npoaHannsaMpoBaHo B xoAe paboTbl Haa
NPOEKTOM MO Mepe BbIMycka crieAyLwwmx yacten ctaHgapTa. 'pynna He HamepeHa NPUMEHATb AaHHbIN
cTaHgapT AOCPOYHO.

MC®O (IFRS) 10 “ KoHconudupogaHHasi puHaHco8asi om4yemHocmb” BCTyNaeT B CUMY B OTHOLLEHUN
rogoBbIX OTYETHbIX MepuoaoB, HaudvHawowmxcsa 1 saHBaps 2013 roga unu nosgHee. Hosbii cTaHaapT
3ameHnT MC®O (IAS) 27 “KoHconuaupoBaHHas 1 otaernbHas duHaHcoBas otyeTHocTh” 1 MNMKP (SIC) 12
“KoHconupaums npegnpusatua cneumanbHoro HasHadeHus”. MCOO (IFRS) 10 BBoguT eanHyto Mofernb
KOHTpOrs, KOTOpas pacnpocTpaHAeTCA Ha npeanpuaTus, KOTopble B HacTosillee BpeMs BKOYEHbIl B
chepy npumeHeHus MKP (SIC) 12. B cooTBETCTBUM C HOBOW TPEexXCTyrneH4YaToh MOAEerbl KOHTPons,
WHBECTOP KOHTpONMpyeT OOBbEeKT MHBECTULIMIA, B CIly4ae ecnv OH NnosyyaeT A0oX0A4bl OT CBOEro yyacTus B
06bekTe MHBECTULMN, ABMSIOLLYIOCS NEPEMEHHON BENWYUHOW, MO0 UMEET npasa Ha MNonyyYeHue Takux
[0X040B, MMeeT BO3MOXHOCTb OKa3biBaTb BNNSHUE HA 40X0A4bl OT 06bekTa MHBECTULMIA B CUIY Hanmuns
NpaBOMOYUA B OTHOLUEHUWN YKa3aHHOrO OObeKTa, a TakkKe CyLecTBYeT CBS3b Mexay MpaBoOMOYMSMU U
goxogamy oT obbekta mMHBecTuumii. Mpouedypbl koHconuaaumu nepeHocsatcs 3 MCOO (IAS) 27 (B
pegakuun 2008 roga). B cnyyae ecnu npumeHenne MC®O (IFRS) 10 He npuBoAWUT K U3MEHEHUAM B
NPUMEHSBLUMXCH paHee noaxodax K KOHCOMMAauUW UNU HekoHconuaauum obbekta WMHBECTULURA, npu
nepBoM MpMMEHeHUM He TpebyeTcsi BHECeHMEe KOPPEKTMPOBOK B (DUHAHCOBYIO OTYETHOCTb. B crniyyae
ecnn npuMeHeHWe cTaHgapTa npuBOAMT K W3MEHeHMaAM B noaxodax K KoHconuvpauuud unu
HeKoHconuaaumMm obbekTa UHBECTULMIA, MPUMEHEHME HOBOMO CTaHAapTa BO3MOXHO NMOO npu ycrioBuu
MOMHOrO PETPOCNEKTUBHOIO MPUMEHEHUS, Ha4yMHas C AaTbl NOMyYeHWs UNu yTpatbl KOHTpons, nunbo,
€Cnu [JaHHOe YCIOBWE HEBBINOMHUMO, OFPaHUYEHHOr0 PETPOCMEKTUBHOIO MPUMEHEHMS Ha Hayano
camoro paHHero nepvoga, Korga npeactaBnsAeTcsl BO3MOXHBIM MNPUMEHeHWe cTaHgapTa, Bkno4as
Tekywmn nepwog. focpoyHoe npumeHeHne MCOO (IFRS) 10 paspeluaetcss npu ycrnoBuM AOCPOYHOrO
npumeHeHns MCPO (IFRS) 11, MC®O (IFRS) 12, MC®O (IAS) 27 (B pegakumm 2011 roga) 1 MCPO
(IAS) 28 (B pegakuun 2011 roga).

MC®O (IAS) 27 “ OmdenbHasi puHaHcoeast omyemHocmb” (B pedakuum 2011 roga) BCTynaeT B cuny
B OTHOLLUEHMM TOAOBbIX OTYETHbIX MepuofoB, HadnHatowmxca 1 aHeaps 2013 roga vy nosgHee. B
NepecMOTPEHHOM CTaHOapTe CoxpaHeHbl Aencteylowme TpeboaHns MCOO (IAS) 27 (B pemakumu
2008 rofga) kK BedeHUo OyxranTepcKoro yyeTa M packpbiTUO MHAOPMaLMU B OTHOLUEHUW OTAENbHOM
(PUHAHCOBOW OTYETHOCTU C pPAAOM YTOYHeHui. TpebosaHua MCOO (IAS) 28 (B pegakuum 2008 roga) u
MC®O (IAS) 31 B OTHOLUEHWM OTAEMNBHON (PUHAHCOBOW OTYETHOCTU BKIOYEHbI B coctaB MCOO (IAS) 27
(8 pepakuum 2011 roga). Paspewaetca pgocpovHoe npumeHeHne MCOO (IAS) 27 (B pepakuum
2011 roga) mpu yCroBMM [JOCPOYHOro MpumeHeHust komnaHuen MCOO (IFRS) 10, MC®O (IFRS) 11,
MC®O (IFRS) 12 1 MC®O (IAS) 28 (B pepakumu 2011 roga).
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6 HoBble yyeTHbIe NonoxeHUs (NpoaomKeHue)

MC®O (IAS) 28 “UHeecmuyuu 8 accoyuuposaHHbie U coemMecmHble npednpusimusi” (B pegakuum
2011 roga) obveauHsieT TpeboBaHua MCPO (IAS) 28 (B pepakumm 2008 roga) n MC®O (IAS) 31,
KoTopble ObINM CcOXpaHeHbl, HO He BKkNMYeHol B coctae MC®O (IFRS) 11 n MC®O (IFRS) 12.
MepecMOTpeHHbIM CTaHAAPT MOAMNEXWUT PEeTPOCNEKTUBHOMY MPUMEHEHWIO B OTHOLUEHWUM T[OAOBbIX
OTYETHbIX NepuoaoB, HaunHawwmxesa 1 aHeaps 2013 roga unu nosgHee. flocpovHoe npumeHeHne MCPO
(IAS) 28 (B pepakumm 2011 roga) paspellaeTcs Npu YCroBUMM LAOCPOYHOIO MPUMEHEHUSI KOMMaHWen
MC®O (IFRS) 10, MC®O (IFRS) 11, MC®O (IFRS) 12 n MC®O (IAS) 27 (B pegakunn 2011 roga).

MC®O (IFRS) 11 “CoanaweHusi o coemecmHoll desimesibHOCMU" TNOANEXUT PETPOCMNEKTUBHOMY
NPUMEHEHNIO B OTHOLLEHUW rofoBbIX OTHETHLIX NMEepuoaoB, HavvHawowwmxcsa 1 aHBaps 2013 roga wvnm
nosgHee. Hoebih ctaHgapT 3ameHuT MCOO (IAS) 31 «YyacTme B COBMECTHOW AeSTENTbHOCTU.
OcHoBHoe nsmeHeHune, BBogumoe MCOO (IFRS) 11, kacaeTcsa knaccudumkaLmm BCceX BUAOB COBMECTHOM
0eATenbHOCTM Ha  COBMECTHble  onepauuu, YydeT  KOTOpbIX  OCYLLEeCTBnsieTcsa Mo MmeTtoay
NponopUMoHanbHOW KOHcoNuaaumm, nMbo COBMECTHbIE NPeAnpUsATUS, ANA KOTOPbIX MPUMEHSETCA METOA
[0neBoro y4actus. Bug coBmecTHON AeaTenbHOCTM onpegensdeTcs Ha OCHOBaHUM nNpaB 1 00a3aTenscTB
CTOPOH COBMECTHOW [eATENbHOCTN, 00YCMOBMEHHbIX CTPYKTYPOW, OpraHn3auuoHHO-NPaBoBoOn OOPMOWN,
[JOrOBOPHbIM COrMalleHNeM O COBMECTHOM OEATENbHOCTU 1 Npounmmn haktamm u obcrtoaTenscteamu. B
cnyydae ecnu npuMmeHeHne MC®O (IFRS) 11 npvBoAWT K M3MEHEHUI0 Mogenn ByxranTepckoro y4eTta,
AaHHOe N3MEHeHMe OTpaXkaeTcs B y4yeTe peTPOCNEeKTMBHO Ha Ha4ano caMoro paHHero npeacraBneHHoro
oT4yeTHOro nepuoga. B cooTBeTCTBUM C HOBBIM CTaHAAPTOM, BCE CTOPOHbI COrMalleHnss O COBMECTHOW
OesaTenbHOCTU BKMoYeHbl B cdepy npumeHenns MCOO (IFRS) 11, paxe ecnvM He BCe CTOPOHbI
OCYLLLECTBMSAT COBMECTHbIN KOHTponb. [JocpoyHoe npumeHeHne MCOO (IFRS) 11 paspeluaetca npu
ycnosum gocpoyHoro npumeHeHns MCOO (IFRS) 10, MC®O (IFRS) 12, MC®O (IAS) 27 (B penakuuu
2011 roga) 1 MC®O (IAS) 28 (B pegakuum 2011 roga).

MC®O (IFRS) 12 “Packpbimue uHghopmayuu o Jdonsix y4Yyacmusi e Opyaux npeodnpusmusix”
BCTyMNaeT B CUIy B OTHOLUEHUWN FOAOBbIX OTYETHBIX MEPUOAOB, HaunHawwmxcsa 1 aHeaps 2013 roga nnm
nosgHee. HoBbI cTaHOapT coaepxuT TpeboBaHWs K packpbiTUIO MHGOPMauMu Ons npegnpuaTum,
UMEILLMX [ONN y4acTusi B JOYEPHUX NPeanpusiTMsX, COrfnaleHusiX O COBMECTHOW AeATerlbHOCTH,
acCcoLMUPOBaHHbIX NPEeAnpUATUAX UM HEKOHCONMUAMPYEMbIX CTPYKTYPUPOBaHHbIX npeanpuaTtusx. Qonwm
yyactua B obuieM onpefensitoTcs Kak OOroBOPHbIE WM HEAOrOBOPHBbIE OTHOLLEHWs,, B pe3ynbraTe
KOTOPbIX KOMMaHWUS NOABEPraeTcs PUCKY U3MEHEHWUs] AOXOL4OB OT pe3ynbTaToB AEesiTeNbHOCTU OpPYrou
KOMMaHun. [JONonHeHHbIE U HOBble TPpeOOBaHMSI K packpbITUIO MHGOPMaLMK HanpaeBneHbl Ha To, YTOObI
NpefocTaBuUTb MOMb30BaTENsSAM (PUHAHCOBOW OTYETHOCTU WMHAOPMAaLMIO, KOTopasi MO3BOMUT OLEHUTb
npvpogy PWUCKOB, CBSI3@HHbLIX C AOMSMU y4acTusi KOMMaHWM B APYrMX KOMMAHWSAX, U BRMSHUE OaHHbIX
Jonen yyactmsi Ha (pMHaHCOBOE MONOXEeHWe, (OMHAHCOBbIE pe3yrnbTaTbl AEATENBHOCTU U ABUXEHWE
OEHEXHbIX CpPeAcTB KoMnaHuui. KomnaHum MOryT OOCPOYHO NPeAoCTaBnsiTb HEKOTOPbIE PaCKpbITUSA
WHcopmaumm B cooTBeTcTBUMM C TpeboaHnsmMm MCOO (IFRS) 12 6e3 HeobXooumoCcTU LOCPOYHOTO
NPUMEHEHNsT OPYrMX HOBbIX W NEPeCcMOTPEHHbIX cTaHaaptoB. OpHako, B cryvyae [OOCPOYHOro
npumeHeHnss MCOO (IFRS) 12 B nonHom ob0beme, KOMMaHUU AOSMKHbI TaKKe OOCPOYHO MPUMEHUTb
MC®O (IFRS) 10, MC®O (IFRS) 11, MC®O (IAS) 27 (B pegakuun 2011 roga) u MCPO (IAS) 28 (B
penakuun 2011 roga).

MC®O (IFRS) 13 “OueHka cnpaesedsueoli cmoumMocmu” BCTynaeT B CUIYy B OTHOLUEHWM FOOOBbIX
OTYETHbIX MeprogoB, HaumHawowmxca 1 gHeapsa 2013 roga unu nosgHee. HoBbIM cTaHgapT 3ameHsieT
pykoBoACTBa MO OLUEHKe CnpaBeanvBoN CTOMMOCTW, MpeacTaBneHHble B oTaenbHbix MC®OO, u
npegctaensgeT cobol eguHoe PyKOBOACTBO MO OLEHKE chpaBegnvBon ctommoctu. CtanHpapT paer
NnepecMoTpPeEHHOE ornpedenieHMe CcnpaBegsiuBoOM CTOMMOCTW, 3aknafblBaeT OCHOBbl AN OLIEHKU
cnpaBefnMBoM CTOMMOCTM W YyCTaHaBnvMBaeT TpeboBaHUA K pacKkpbiTUO WHGOPMaUMM MO OLeHKe
cnpasegnueon ctoumoctn. MC®PO (IFRS) 13 He BBOOUT HOBble TpeboOBaHWUS K OLEHKE aKTUBOB W
0653aTenbCTB NO CNpaBeaMBON CTOMMOCTU M HE OTMEHSIET MPUMEHSAEMbIE Ha MPaKTMKEe UCKMOYEHMS No
OLUEHKe CrnpaBeanvBON CTOMMOCTW, KOTOpble B HAcTOsLEee BpeMsl CyLeCTBYIOT B psige CTaHOapTOoB.
CrtaHpapT npuMeHsieTcA Ha MNepcrnekTMBHOW OCHOBE, paspeLlaeTcs ero OOCPOYHOE MPUMEHEHNE.
MpencTtaBneHne CpaBHUTENBHOW WHOPMaUMW ANs NepuoaoB, MpelecTBYWUX NepBoHaYansHoOMy
npumeHeHnto MCPO (IFRS) 13, He TpebyeTcs.
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6 HoBble yyeTHbIe NonoxeHUs (NpoaomKeHue)

MonpaBka k MC®O (IAS)1 “llpedcmaeneHue ¢huHaHCO80U oOmYyemHocmu. npedcmaesieHue
cmamel npo4eli coeoKynHol npubbinu’. MNMonpaeka TpebyeT, 4TOOLI KOMMNaHWSA NPeACTaBnsana craTbu
npoyer COBOKYMHOM MpubbINK, KoTopble B Oyayuiem MoOryT 6biTb peknaccuduumpoBaHbl B COCTaB
npubbinn Mnu yobiTKa, OTAENbHO OT TeX CTaTewn, KOTopble HMKorga He OyayT peknaccudumumpoBaHbl B
cocTtaB npubbinu nnu yobiTka. Kpome TOro, B COOTBETCTBMU C MOMNPaBKON M3MEHEHO Ha3BaHWE OTYyeTa O
COBOKYMHOW MpubbINM Ha OTYET O MpubLINSAX M YObITKAX M MPOYEen COBOKYNHOW npubbinu. OgHako
[onyckaeTca ncnosnb3oBaHne Opyrux Ha3BaHWN. I'IonpaBKa noaneXuTt peTpoCnekTMBHOMY NPpUMEeHEHUIo C
1 vionga 2012 roga, paspellaeTcs Takke OCPOYHOE NMPUMEHEHME.

Monpaeka k MC®O (IAS) 12 “ Hanoau Ha npubbisib — OTNOXEHHbIA Haror: BOCCTaHOBMEHNe Ga3ncHbIX
akTmBoB”. [MonpaBka BBOAUT B AENCTBYOLINE NMPUHLUUMBI UCKITIOYEHNE B OTHOLLEHMW OLIEHKM TpeboBaHum
n 0bs3aTenbLCTB NO OTMOXEHHOMY Hanory, CBA3aHHbIX C WHBECTULMOHHOW COOCTBEHHOCTLIO, OLEHKa
KOTOPOW OCYLLECTBISIETCS C WCMNOMb30BaHMEM MOZENM OLEHKM NO ChpaBeifMBOA CTOMMOCTM B
cootBeTcTBUMM € TpeboBaHuamm MCDO (IAS) 40 “UHBecTMUMOHHAA cOBCTBEHHOCTL". VICKnioveHne Takke
NPUMEHSAETCH B OTHOLLIEHUM UHBECTULMOHHOW COBCTBEHHOCTU, MPMOBPETEHHON B pedynbTate CAenku no
obbeavHeHnto OusHeca, KOTopas oTpaxaeTrcs B (OUHAHCOBOW OTYETHOCTM B COOTBETCTBUM C
TpeboBaHnsimMm MCPO (IFRS) 3 “Ob6beanHeHne BusHeca”, Nnpy yCNoBuKU, YTO KOMNaHus-npuobpeTarternb
BrnocrneacTenuM OydeT OueHMBaTb akTBbl C WCMONb30BaHMEM MOAENW OLEHKM MO CrpaBepvMBoi
ctoumoct. B nopoBHbix obcTosiTenbCTBax oueHka 06A3aTenbCTB MO OTMOXEHHOMY Hamory u
TpeboBaHWi NO OTMOXEHHOMY Hanory AofkHa OTpakaTb OMNpPOBEPXKMMOE MpEeArnofioKeHne O TOM, YTO
BanaHcoBas cToMMOCTb 6asncHoro aktMea GygeT NOSHOCTBLI0 BOCCTAHOBIIEHA MPU MyTEM €ro NpogaXxwu,
32 WUCKMIOYEHMEM Cry4YaeB, KOr4a akTUB SIBMSETCA amMopTuaMpyeMbiM nmMbO npegnonaraetcsa  ero
npakTU4eckM MofHoe  WCMonb3oBaHMe B paMkax  OusHec-mogenu. [llonpaBka — nognexuT
PETPOCNEKTUBHOMY NMPUMEHEHUIO 1S OTYETHLIX NePUOAOB, HaunHawLwwmxcs 1 aHeaps 2012 roga.

Kpome crniyyaeB, onmMcaHHbIX Bbille, HOBble CTaHOApTbl U MHTEPNpeTauuMn He OKaXyT CYLLECTBEHHOrO
BO3[EeNCTBUSA Ha (PMHAHCOBYIO OTYETHOCTL [pynnbl.
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7 [leHexXHble cpeacTBa U UX 3KBUBaNeHTbI

(8 mbicsiqax pocculickux pybnell) 2011 2010
Hanu4yHble cpeacTtBa 4 847 432 4171 412
OcrtaTtkm no cyetam B LIb P® (kpome doHaa oba3aTenbHbIX pe3epBoB) 5015 243 3118 266
KoppecnoHaeHTCckue cyeta 1 A4eno3nTbl «OBEpHaWT» B BaHKax

- Poccuiickon denepavmu 6 690 456 3679 344
- ApYyrux cTpaH 13 272 636 1003 035
PacueTHble cueTa B TOProBbIX CUCTEMAX 2 949 540 1208 127
UToro aeHeXxHbIX CPeaAcTB U UX 3KBUBANEHTOB 32 775 307 13180 184

AHann3 geHexHbIX CPeAcTB M UX SKBMBANEHTOB MO CTPYKTYpPE BamnoT M aHanu3 NPOLUEeHTHbIX CTaBOK
npeacrtasnexsl B MNpumeyaHun 35.

8 ToproBble LeHHble bymaru

(8 mbicsidax poccutickux pybned) 2011 2010
KopnopaTueHble obnurauum 17910871 22 556 410
O6nurauun depepansHoro 3arima (OP3) 4 058 912 4 215 755
KopnopaTuBHble eBpoobnuraumm 3956 403 3037 964
O6nurauun cybbektoB Poccuickon denepaunm 2 489 408 5 081 650
EBpooGnuraumm Poccuiickon depepaunm - 802 109
UToro gonroBbIx LieHHbIX Gymar 28 415 594 35 693 888
KopnopaTuBHble akumm 628 062 830 739
NToro ToproBbix LileHHbIX 6ymar 29 043 656 36 524 627

KopnopaTtuBHble ob6nurauun npeacTaBneHbl MPOLEHTHbIMU LEHHbIMM Oymaramum C HOMWHanom B
POCCUMNCKMX PybBNsAX, BbIMYLIEHHBIMA POCCUACKUMW OpraHu3auMsammu m cBobogHo obpaluarwmmmnca Ha
pOCCUINCKOM pbiHKe. Cpok noraweHunsa obnuraumi ¢ 21 deepansa 2012 roga no 16 aHeapsa 2025 roga
(2010 rog: ¢ 27 sHBapsa 2011 roga no 13 okTsabpsa 2020 roga); cTaBka KyNMoOHHOrO AOXO4A MO HUM
Bapbupyetca ot 6,5% go 19,0% roposbix (2010 rog: ot 6,5% po 18,5% rogoBsbiX); AOXOOHOCTb K
noraLleHunto no coctosaHmo Ha 31 gekabps 2011 roga coctaBuna ot 1,5% go 13,7% rogosbix (2010 roa:
oT 1,2% po 12,3% rogoBbix) B 3aBMCMMOCTU OT TUMa Bbinycka obnvraumn.

Obnuvraumn depepanbHoro 3amma (OP3) ABMAKTCA roCyfapCTBEHHBIMU  LIEHHBIMKM  BymMaramu,
BbinyLleHHbIMKU MuHucTepcTtBoM duHaHcoB Poccunckon defepaumm € HOMWHANOM B POCCUMCKUX
pybnsx. Cpok noraweHua O®P3 ¢ 18 aHBaps 2012 roga no 15 uiona 2015 roga (2010 roa: ¢ 6 uonsa 2011
roga no 15 wona 2015 roga); ctaBka kynoHHoro goxoga no O®P3 Bapbupyetcs oT 6,7% po 11,9%
rogoBbix (2010 rog: ot 6,2% pgo 11,9% rogoBbix); AOXOAHOCTb K MOrall€HUI0 MO COCTOSIHUIO Ha
31 pekabpsa 2011 roga coctaeuna ot 4,2% po 7,8% rogosbix (2010 roa: ot 4,5% fo 7,5% rogoBbix) B
3aBMCMMOCTM OT TUMNa BbiNycka obnvraumm.
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KopropaTtuBHble eBpoobnuraumMm npefctaBreHbl NMPOLEHTHBIMU LEHHbIMW Oymaramum C HOMUHaNom B
ponnapax CLUA, BbiNyWEHHLIMX POCCUNCKMMU OpraHmsaumamm 1 csobogHo obpalwarowmmMmuca Ha
MEeXOyHapoaAHOM U BHEBMPXKEBOM  pOCCUACKOM  pbiHkax. Cpok noraweHus  KoprnopaTUBHbIX
eBpoobnurauunn ¢ 28 aHeapa 2012 roga no 25 oktabpa 2017 roga (2010 roa: ¢ 20 mnioHa 2011 roga no
25 okTabps 2017 roga); ctaBka KyMmOHHOroO Aoxoga no HMM cocTaBuna ot 5,1% go 10,3% (2010 roa: ot
6,5% pno 11,8% rodoBbix); OOXOOHOCTb K MorawleHuio no coctosiHvio Ha 31 pekabps 2011 roga
cocTtaswuna ot 1,4% go 8,0% rogosbix (2010 roa: ot 1,7% Ao 8,4% rogosbix).

O6nuraumm cyobektoB Poccuinckon denepaunm npeacTtaBnstoT cobon LeHHble Gymarn ¢ HOMMHaNom B
poccuiickux pybnsx, BbinyweHHble cybbektamm Poccuiickon ®epepaumm - Mockea, CaHkTt-lIletepOypr,
Camapckasa obnactb n KpacHosipckun kpan (2010 rog: cybwvektamm Poccuiickon ®egepaunm - Mocksa,
Cankr-lNMeTepbypr, MockoBckas, Camapckas obnactn). Obnuraumm NnpogarnTcsa ¢ ANCKOHTOM K HOMUHAIY,
UMeIoT CPOoKM norawleHus ¢ 27 noHa 2012 roga no 19 Hosi6psa 2015 roga (2010 roa: ¢ 19 anpens 2011
roga no 19 Hosiopst 2015 ropa); cTaBka KyMOHHOro goxoga no obnuraumam cybbektoB Poccuickom
depepaumm Bapbupyetcss ot 7,8% po 15,0% rogoBbix (2010 rom: ot 7,6% po 10,0% rogoBbix);
[OXOOHOCTb K MoraweHunto no coctosiHuio Ha 31 gekabps 2011 roga coctaBuna ot 6,2% po 7,9%
rogosbix (2010 roa;: ot 5,2% fo 8,5% rogoBbIx) B 3aBUCUMOCTM OT TUMa BbiMycka obnurauum.

EBpoobnurauun Poccuinckon ®egepaumm no coctosHuto Ha 31 gekabps 2010 roga npeacrasnsany cobon
NPOLIEHTHbIE LeHHble ByMarn ¢ HomuHanom B gonnapax CLUA, BeinyLeHHble MMHUCTEPCTBOM (PUHAHCOB
Poccunckon Pepepaumm n csobogHo obpallarwmnecs Ha MeXOyHapOAHOM pbIHKE; CTaBKa KyrnmOHHOro
Joxoda no eepoobnuvraumsiM coctaenana 7,5% rogoBbixX; 4OXOOHOCTb K MOralleHuIo No COCTOSHMIO Ha
31 gekabpsa 2010 roga coctaensna 4,8% rogosbix.

KOpI‘IOpaTl/IBHbIe akunn npencraBneHbl akumamm pOCCVII7ICKI/IX KOMMNaHui 1 rnobanbHbIMU neno3ntapHbiMn
pacnmckamu Ha akumMm pOCCUNCKUX KOMMAHWUIA.

TOpFOBbIe LUEeHHblE 6ymar|/| y4nTbiBatOTCA NO CI'IpaBe,EU'IVIBOVI CTOMMOCTH, KOTOpaAd TaKkKe OTpaxaeT
erﬂVITHbIVI PWUCK, CBSI3@aHHbIN C JAaHHBbIMU LIEHHBIMU 6YMaI'aMVI.

Hwxe npmMBoaMTCA aHanm3 JOMNroBbIX TOProBbIX LIEHHbIX Oymar no KpeguTHOMY KavyecTBY MO COCTOSIHUIO
Ha 31 gekabps 2011 roga:

Kopnopa- O6nuraumu Kopnopa- OGnurauum Utoro
TUBHbIE cdenepans- TUBHbIE cybbekTOB
(8 mbicssiqax pocculicKux obnurauumn HOro 3anma eBpoo6nu- Poccuiickon
pybnel) raumm  Pepepauum
HenpocpoyeHHblie 1
HeobecueHeHHble (Mo
crnpaBeanunBoi CTOMMOCTH)
Mpynna A 9538 203 4058 912 1235583 2 489 402 17 322 100
Mpynna B 4081 819 - 2719184 6 6 801 009
Mpynna C 1389 079 - 1636 - 1390715
pynna D 2901770 - - - 2901770
WToro ponroBbIx TOProBbIX
LieHHbIX 6ymar 17 910 871 4058912 3956 403 2489 408 28 415 594

HonroBble ToproBble UeHHble Bymarn pynnbl pas3gensioTcs B 3aBUCMMOCTU OT KPeAMTHOro penTuHra
3MUTEHTa, NPUCBOEHHOIO PEeNTUHrOBbIMK areHTcTBamMu Moody’s, S&P u Fitch:

pynna A — ponroBble (PMHAHCOBbIE LEHHble BymMarn 3MUTEHTOB C KPEOAWUTHbIM PENTUHIOM HE HWKe
«BBB-», B COOTBETCTBUM C PEUTUHIOM, MPUCBOEHHbIM PENTUHIOBBIM areHTCTBOM S&P, unn
3KBMBANEHTHbIM PEUTUHIOM APYrUX PEUTUHIOBbLIX areHTCTB.
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8 ToproBblie LeHHble 6ymaru (npogomkeHue)

pynna B — gonroBble huHaHCOBbIE LieHHble Bymarn SMUTEHTOB C KpeaAUTHbIM PENTUHIOM Mexay «BB-»
n «BB+», B COOTBETCTBUM C PENTUHIOM, MPUCBOEHHBLIM PEWTUMHIOBBLIM areHTcTBoM S&P, wnu
9KBUBANEHTHbLIM PEUTUHIOM APYrMX PEUTUHIOBbLIX areHTCTB.

Npynna C — gonroBble hMHaHCOBbLIE LieHHbIE ByMarn SMUTEHTOB C KPEOUTHBIM PENTUHIOM MexXay «B-» n
«B+», B COOTBETCTBMM C PENTUHIOM, MPUCBOEHHBIM PENTUHIOBLIM areHTCTBOM S&P, Unn 9KBMBaNEeHTHbIM
PENTUHIOM APYrnMX PENTUHIOBLIX areHTCTB.

pynna D — ponroBble UEHHble Bymarn SMWUTEHTOB C PENTUHIOM HWXe «B-», B COOTBETCTBUMM C
PEVTMHIOM, MPUCBOEHHBIM PEWTUHIOBBIM areHTCTBOM S&P, vnn 9KBMBaNEHTHbIM PENTUHIOM OpYruX
PEVNTUMHIOBLIX areHTCTB, N HEe UMEIOLLINX PENTUHIOB.

Hwke npvBoaMTCA aHanm3 OONTOBbIX TOProBbIX LIEHHbIX Bymar no KpeauTHOMY KavyecTBY MO COCTOSIHUIO
Ha 31 nekabps 2010 roga:

Kopnopa- O6Gnurauumm O6Gnurauumn Kopnopa- EBpoobnu- Utoro
TUBHble CcyO6bekToB heaepans- TUBHbIE rauum
(8 mbicss4ax pocculicKux obnurauum Poccuinckon Horo 3amma eBpoo6nu- Poccuitckon
pybned) Pepepauum raumm degepauunun
HenpocpouyeHHklie n
HeobecLeHeHHbIe (Mo
crnpaBeannBoi CTOMMOCTK)
Mpynna A 13876 771 5081630 4215755 475 006 802109 24451271
Mpynna B 5438 750 6 - 2 360 085 - 7 798 841
Mpynna C 1 426 066 14 - 202 873 - 1628 953
pynna D 1814 817 - - - - 1814 817
WToro ponroBbix TOProBbIX
LieHHbIX 6ymar
HerNnpoCpPOYEHHbIX U
HeobecLeHeHHbIX 22 556 404 5081 650 4215755 3037 964 802 109 35693 882
lMpocpoyeHHble (no
crnpaBeanuBon CTOMMOCTK)
- C 3a[jepXKON nnaTexa
cBblwe 365 kaneHaapHbIX
aHen 6 - - - - 6
UToro npocpo4veHHbIX
[ONroBbIX TOProBbIX
LieHHbIX 6ymar 6 - - - - 6
WToro ponroBbix TOProBbIX
LleHHbIX Gymar 22 556 410 5081 650 4215755 3037 964 802 109 35693 888

BaHk nmeet nuueHsuio PepepanbHon cnyxbbl No mHaHCOBBLIM pbiHKamM Poccuickon depepaumm Ha
OCyLLeCTBMEHME onepauui ¢ LeHHbIMK Bymaramu.

AHanu3 TOpProBbIX UEHHbIX Oymar no CTPyKType BanioT M CpPOKaM pasMmeLLleHWss NpeacTaBneH B
MNpumeyaHum 35.

B 2008 rogy lpynna nepeHecna hbVMHaHCOBbLIE aKTWMBbI W3 KaTeropuv TOProBbiX LIEHHbIX Oymar B
KaTeropvm WHBECTULIMOHHbIX LEHHbIX Oymar, yaoepXuBaemblX [0 MoralleHusl, KpeauTbl U aBaHCbl
KnueHTam n kpeanTbl 6aHkam. Cm. MNMpumevanns 11, 12, 14.
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PyKoBOACTBO CHMTAET, YTO CHMDKEHWE PbIHOYHLIX LIEH, UMEBLLEE MECTO B TpeTbeM kBapTane 2008 roaa,
ABNSeTCA peakMM CcobblTMEM, TaK Kak OHO B 3HAYMTENbHOW CTEMNEeHUW He COOTBeTCTBYeT obuen
TeHOEeHUMM BONaTunbHOCTU, Habnogaswenca Ha UHaHCOBBIX PbiHKaxX 3a npolweawmve nepuoabl. baHk
onpegenun, YTo yxygleHue cutyauum Ha MUPOBbIX (PMHAHCOBLIX pblHKax B TpeTbem kBapTane 2008
roga, sIBNsieTCA OAHMM U3 MPUMEPOB TEX «pPedKuX CryvaeB», KOTOpPble SBMSIOTCA OCHOBaHWEM ONs
pekrnaccudpukauum u3 KateropMm akTMBOB, NPeAHasHayYeHHbIX AfS TOProBnu, KOTOPOE MPOWU3OLUo
30 ceHTAb6pa 2008 roaa.

Hwxe YKa3aHa OanaHcoBasi CTOMMOCTb U cnpaeegsimBad CTOMMOCTb BCeEX q)I/IHaHCOBbIX aKTUBOB,
nepeHecCeHHbIX N3 KaTeropun ToproBbiX LLEHHbIX 6yl\/|ar:

31 pekabpsa 2011 roga 31 gekabpsa 2010 roga

BanaHcoBas CnpaBeanuBas BanaHcoBas CnpaBeanuBas
(8 mbicsidax poccutickux pybnel) CTOUMOCTb* CTOUMOCTb CTOUMOCTb* CTOUMOCTb
KpeauTbl n aBaHCbl KNMeHTam 832 433 776 338 2 138 699 2 154 186
KpeanTtbl 6aHkam 667 858 658 418 824 361 834 585
VHBECTULMOHHbIE LeHHble Bymarn,
yOepxxmBaemble 00 norawieHus 52 269 6 263 188 665 147 615
Uroro 1552 560 1441019 3151725 3136 386

* 0o eblyema pesepsa nod obecyeHeHue.

Hwxe ykasaHbl foxoabl UK pacxofbl MO (PMHAHCOBbLIM akTUBaM, OTPaXkeHHble B NpUbLINn nnu ybsiTke go
Aatbl nepeknaccudmkauum, nocne gatbl nepeknaccugukaumm, n goxodsl unu pacxogel (nocne aatbl
peknaccudukauum), KoTopble Obln Obl OTpaXKeHbl B NpUObLINM Unn yobiTke, ecnun 6bl 3TN hrMHaHCOBbIE
aKTUBbI He Bbinn NepeknaccuuLMpoBaHbI:

(8 mbicayax poccutickux pybned) 2008 2008 2009 2010 2011
Pacxogpl, otTpaxeHHble B 2008 rogy Ao aatbl

nepeknaccucukaumnm (266 365) - - - -
[oxoabl/(pacxoapl), OTpaxeHHbIe nocne aathbl

nepeknaccudukaunm - (53987) 425 630 260 377 165 751

Hoxoppl/(pacxoapl), koTopble 6binn Obl

oTpakeHbl Nocrne AaTbl Nepeknaccudgukaumm,

ecnu 6kl akTMBbI He Obinu

nepeknaccuuumMpoBaHbl - (322079 509 003 340 948 127 457
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9 ToproBbie LeHHble 6ymMaru, 3anoxeHHble Mo JOroBopam «peno»

(8 mbicsiqax poccutickux pybned) 2011 2010
KopnopaTusHble obnurauum 11 670 446 96 044
O6nurauun cy6bekToB Poccuiickon degepaunm 2930 415 -
O6nurauun cbegepansHoro 3anma (OP3) 533521 -
KopnopaTvBHble akumm - 158 312
UTOoro ToproBbIX LIeHHbIX 6yMmar, 3anoXeHHbIX NO A4OroBOpaM «peno» 15 134 382 254 356

ToproBble UeHHble Oymaru, 3anoXeHHble MO AOroBOpaM «pero», MpeacTaBfeHbl KOprnopaTMBHLIMU
obnuraumamu, obnuraumamm cyobektoB Poccuickon ®egepauum n obnuraumamu degeparnbHOro sanva
(2010 rog: npencTaBneHbl KOPNOPATUBHBLIMU aKLMSMU 1 KOPNOPaTUBHBIMK obnuraumsmu).

KopnopatuBHble obnurauum npeacTtaBneHbl MNPOLUEHTHbIMU LEHHbIMM OymaramMm C HOMWHanom B
pPOCCUNCKMX pPYybnsix, BbIMyLEHHbIMU POCCUNCKMMM KOMMaHuAMM KM cBobogHo obpalialwmummuca Ha
poccuiickoMm pbiHke. Cpok norawenus obnuvraumi ¢ 6 aerycta 2012 roga no 18 mapta 2021 roga
(2010 roa: 6 mapta 2014 ropa); cTaBka KyrnoHHOro goxoda No HUM  Bapbupyetcs oT 6,6% po 15,0%
rogoBbix (2010 rog; 10,0% rogoBbIx); 4OXOLHOCTbL K MOralleHuto no coctosiHmio Ha 31 gekabpsa 2011 roga
coctaBuna ot 6,5% po 9,7% rogosbix (2010 roa: 12,3% roposbix). Cpok CAenoK «peno» COocTaBun
12 kaneHgapHbix gHen (2010 roa: 13 kaneHgapHbIX AHEW), CTaBKa pasMeLleHns BapbupyeTtcs ot 5,0% o
5,3% rogosbix (2010 rog;: 3,1% rogoBbix).

Obnuvraumn cybbekToB Poccuiickon ®enepaummn npeactaBnsitoT cobon LeHHble Gymarn ¢ HOMUHaNoM B
poccuiickux pybnsx, BoinyleHHble cybbekTamu Poccuinckon ®egepaumm - Mocksa, MockoBckas obnactb
n KpacHospckun kpan. Obnuraumm npogarnTca ¢ AUCKOHTOM K HOMWHary, UMEKT CPOKM MorawleHus ¢
5 ceHTa6psa 2012 roga no 21 mons 2014 roga; ctaBKka KynoHHOro goxoAda no obnuraumsam cyObeKkToB
Poccuinckon ®epepauun Bapbupyetca oT 8,0% go 14,0% rodoBblX; OOXOAHOCTb K MOralleHuo no
cocTosiHMo Ha 31 pekabps 2011 roga coctaBuna ot 6,2% Ao 8,9% rogoBbiX B 3aBUCUMMOCTM OT Tuna
Bbinycka obnuraumm. Cpok cAenok «peno» cocTaBun 12 kaneHaapHbiX AHEW, cTaBka pasMeLleHus
cocTtasuna 5,3% rogosbix (2010 roa: obnuraunm cybbektoB Poccuiickon degepaumm oTCyTCTBOBaNm).

O6nuraumm  depepanbHoro 3amma (OP3) ABNATCS rOCYyAapPCTBEHHBIMU  LEHHbIMKM  Oymaramu,
BbIMyLWEeHHbIMKM  MuHucTepcTtBOM (uHaHcoB Poccunckon ®degepaumm € HOMWHANIOM B POCCUMCKUX
pybnsx. Cpok noraweHuss O®3 17 oktabpss 2012 roga; ctaBka KynoHHoro goxoga 11,3% roposbix;
OOXOOHOCTb K MoraweHuto no coctosHuto Ha 31 gekabpsa 2011 roga coctaBuna 6,1% rogoBbiX B
3aBMCUMOCTM OT Tuna Bbinycka obnurauumn. Cpok cAenok «peno» coctaBun 12 kaneHgapHbIX OHen,
cTaBka pasmelweHna coctaBuna 5,3% rogosbix (2010 rog: obnurauum denepanbHOro 3anma
OTCYTCTBOBAanm).

KopnopaTuBHble akuum no cocTosiHuio Ha 31 gekabpss 2010 roga ObiM npeacTaBleHbl akuMsiMu
poccuiickux komnaHvui. Cpok cAenok «peno» coctaeBnsn ot 12 go 13 kaneHgapHbIX AHEW; cTaBka
pasMeLleHna BapbupoBanack ot 1,0% go 2,5% rogosbIX.
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9 TOprOBble LHeHHble 6ymam, 3anoXxeHHble NoO AgoroBopam «peno» (npop,on)KeHMe)

Huxe NnpuBOANTCA aHalnn3 AOJTTOBbIX TOProBbIX LIEHHbIX 6ymar, 3aliOXEHHbIX MO AoroeBopamM «peno», no

cocTosiHuio Ha 31 gekabpsa 2011 ropa:

KopnopaTuBHbie O6nurauum O6nurauuu WToro
obnurauum cybbekTtoB (hbeaepanbHoro
Poccuickon 3anma \(Od3)
(8 mbicssHax poccutckux pybnell) degepauumn
Mpynna A 9385679 2867212 533521 12 786 412
pynna B 2011 819 63 203 - 2 075 022
Mpynna C 142 314 - - 142 314
pynna D 130 634 - - 130 634
WToro ponroBbix TOProBbIX LIEHHbIX
Gymar, 3anoxeHHbIX Mo JoroBopam
11 670 446 2930415 533 521 15 134 382

«penox»

Huxe npnuBOANTCA aHann3 O0NroBbiX TOProBbiX LEHHbIX 6ymar, 3alioXXeHHbIX No AoroBopam «peno», no
KpeauTHOMY Ka4yecTBy no cocTosiHmio Ha 31 gekabps 2010 roga:

KopnopaTtuBHble Utoro
o6nurauum
(8 mbicsidax poccutickux pybnel)
pynna A 96 044 96 044
NToro ponroBbix TOProBbIX LIEHHbIX 6yMmar, 3anoXeHHbIX MO JOroBopam
96 044 96 044

((peI'IO))

Onpepenenuve pynn - cm. [NpumeyaHne 8.

Mo cocTtosHmio Ha 31 gekabpsi 2011 roga B cocTaB cpeAcTB 6aHKOB BKMOYEHbI AOroBopa Mpogaxu u
06paTHOro BbiKyMna, 3aKIOYEHHbIE C KPeaAUTHbIMW opraHmdaumsamu B cymme 13 490 520 Thicay pybnen
(2010 roa: otcytcTBOBaNM [OroBopa Mpodaxu u obpaTHOro BbIKyMa, 3aKMOYEHHbIE C KPEeAUTHbIMU

opraHusaumsimn). Cm. MNMprumevanue 19.

Mo cocTosiHmio Ha 31 aekabps 2011 roga B cocTaB CPeACTB KIIMEHTOB BKOYEHbI AOroBOpa NpoAaxu U
06paTHOro BbiKyna, 3aKMOYeHHbIe C pugndeckummn nuuamu B cymme 8 499 Toicady pybnen (2010 roa:

222 708 Tbicay pybnen). Cm. MNpumeyaHue 20.

AHanus TOproBbIX LEHHbIX Bymar, 3arnoXeHHbIX Mo JOroBopaM «perno», No CTPYKTYpe BamntoT M Cpokam

pa3mMelleHVsl NnpeacTaBneH B MNpumeyaHum 35.
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10 [OoroBopa NOKYMNKMW LeHHbIX Bymar ¢ ycrnoBueM obpaTHOW Npoaaxu

(8 mbicsidax poccutickux pybnel) 2011 2010

[orosopa nokynku LieHHbIX Bymar ¢ ycrnosmem o6paTHON Npodaxu ¢

KrMeHTamm 2 889 357 4 355 475
[oroBopa nokynku LieHHbIX Bymar ¢ ycrnosmem o6paTHON Npogaxu ¢
H6aHkamu 4 959 655 4 068 063

MToro no goroBopam NoKynku LieHHbIX 6yMar c ycnosuem
obGpaTHOM Npoaaxm 7 849 012 8 423 538

Mo coctosiHuio Ha 31 gekabps 2011 roga goroBopa MOKYMKW LIEHHbIX BGymar ¢ ycnoBueM oGpaTHOM
Npo4daxun npeacTaensanM cobon [JoroBopa, 3akMYEHHble C KNMeHTamm u BGaHkamu, KoTopble Obinv
obecneyeHbl obnuraumammn denepansHoro 3anma, obnuraumsimm cybwektoB Poccuiickon ®eagepauum,
KopnopaTuBHbIMW OBnuraumsMm 1 KopnopatuBHbiMKM akumsmu (2010 roa: obnuraumsamu cybbekToB
Poccuiickon ®egepauun, kopnopaTtMBHbIMU 00NMraLmMsamMm n KOpnopaTUBHbIMKU akuusimu). o coctosaHuo
Ha 31 gekabpsi 2011 roga cnpasegnuBas CTOMMOCTb LEeHHbIX Bymar, sBnswowmxca obecneyeHvem no
[0roBopaM MOKyMKW LIEHHbIX Bymar ¢ ycrioBsnemM obpaTHoOM npogaxu, coctaBuna 9 234 418 Teicay pyonen
(2010 rog;: 9 691 604 Tbicsun pyonen).

KopnopatueHble obnuraumm cnpaBeanMBoM  CTOMMOCTbO 6 898 Thicad pybnen u  obnurauum
denepanbHOro 3avma crnpaBegnvMBoil ctommocTbio 504 289 Tbicay pybnen, nonydeHHble B 3anor no
JaHHbIM JoroBopam, nepefaHbl B 3aror no AOroBopaM npodaxu u obpaTHOro Bbikyna LeHHbIX Bymar
(2010 roa: koprnopaTMBHbIE aKUMK CMpaBeAnMBON CTOMMOCTbIO 146 686 Thicay pybnen, nonyyYeHHble B
3anor no gaHHbIM JOroBopaM, nepefaHel B 3anor No AoroBopaM NpoAaXu M obpaTHOro BbIKyna LIEHHbIX
Bymar)

AHanun3 OOroBOpoOB MOKYMKU LEHHbIX Oymar ¢ ycrnoBuem obpaTHOM npodaku MO CTPYKType BasnoT U
Cpokam pasMeLlleHnsa npeacrasneH B [NMpumedaHnn 35.

11 KpeonTbl 6aHKam

(8 mbicssHax poccutickux pybnell) 2011 2010
CpouHble cpeacTBa, pa3MeLleHHble B 6aHkax 3005 242 12 398 491
Peseps nog obecueHeHne (6 589) (566)
WUToro kpeauTbl 6aHKamM 2 998 653 12 397 925

Hwxe npeacrtaBneH aHanma N3MEHEHNN pe3epBa noa obecueHeHne KpeaunToB OaHkam:

(8 mbicsivax poccutickux pybnel) 2011 2010
PesepB nog obecueHeHMe Ha 1 AHBaps 566 3375
Peseps (BoccTaHoBNeHWe pesepsa) nog obecLeHeHre B

TeyeHue roga 6 023 (2 809)
Pe3epB noa ob6ecueHeHue Ha 31 nekabps 6 589 566

Mo coctosHMio Ha 31 pgekabpa 2011 roga GanaHcoBasi CTOMMOCTb — LEHHbIX — Oymar,
nepeknaccuuuupoBaHHbiXx B KpeauTbl OaHkam B 2008 roay, cocTtaBuna [0 BbldeTa pesepsa
667 858 Tbicsu pybnien (2010 rog: 824 361 Teicsuy pyonen). Cwm. MNMpumeyaHue 8.

MepeknaccucuumpoBaHHble LeHHble 6Gymarn ©GanaHcoBon cToMMOCTblo 451 436 Thicay pybnen
npeacTaBnAlT coOo LieHHble Oymarn, 3anoXeHHble Mo 4OroBpamM perno B coctaBe cpeactB 6aHkoB. o
coctosiHMio Ha 31 pekabps 2011 roga cnpaBeanvBas CTOMMOCTb [AaHHbIX Oymar cocTtaBuna
442 251 ThicA4y pybnen (2010 roa: otcytctBoBanu). Cm. MNprumeyanne 19.
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11 Kpeaontbl 6aHkam (npoaomxkeHue)

npeﬂ,OCTaBﬂeHl/le KpeanToB OaHkam OCyLleCTBIIAETCA Ha OCHOBe CUCTEeMbl JIMMUTOB. MeToaunka
onpeneneHna nMMUTOB npeactaBiieHa B COCTaBe anIMe‘-IaHI/IFl 35. Mmetowmiica B Hanudmnm I'IOqu.)eJ'Ib
MeX0aHKOBCKNX CCyn ABnAeTcA UHCTPYMEHTOM KpaTKOCPOYHOro pasmMelleHunsa BpeMeHHO cBobOaHbIX
OEHEeXHbIX CpeacCTB.

Hwxxe npuBOOMTCS aHanmM3 CPOYHbIX CPeACTB, pasMeLleHHbIX B OaHkax Mo KpeauTHOMY KayecTBy Mo
cocTosiHMio Ha 31 gekabpsi 2011 roga:

Mex6aHkoBCKue LleHHble Gymaru, WToro

KpeauTbl u nepeknaccudpunumpo-

AenosnTbl BaHHbIE B KpeauUTbl

(8 mbicsiqax poccutickux pybnell) 6aHkam B 2008 rogy
Mpynna A 1159 248 501 592 1 660 840
Mpynna B 578 136 85 862 663 998
Mpynna C - 80 404 80 404
Mpynna D 600 000 - 600 000
NToro cpoyHbIx cpeacTB, pa3MeLleHHbIX 5337 384 667 858 3005 242

B 6aHKax

CpouHble cpeAcTBa pasgenstoTcs No KpeauTHOMY KavyecTBYy B 3aBUCUMOCTM OT KPEeOUTHOro perTuHra
KpeauTHOW opraHn3aunn, NpUCBOEHHOrO PENTUHIOBLIMUK areHTcTBammn Moody’s, S&P u Fitch:

pynna A — KpeauTHble OpraHM3auuMmM C KpeauTHbIM PEeNTUHIoOM He Huxe «BBB-», B cOOTBETCTBUM C
PENTUHIOM, MPUCBOEHHBIM PEWTUHIOBBLIM areHTCTBOM S&P, vnu aKBMBanNEeHTHbIM PENTUHIOM JpYrux
PENTUHIOBbIX areHTCTB.

pynna B — KpeaWTHble OpraHn3aumnn ¢ KpeauTHbIM PENTUHIOM Mexay «BB-» n «BB+», B COOTBETCTBUU C
PENTUHIOM, MPUCBOEHHBLIM PEWTUHIOBLIM areHTCTBOM S&P, UNM 9KBUBANEHTHbIM PEWTUHIOM APYrux
PENTUHIOBbIX areHTCTB.

lpynna C — KpeauTHble OpraHu3auuy ¢ KPeaUTHbIM PENTUHIOM Mexay «B-» n «B+» B COOTBETCTBUU C
PENTUHIOM, MPUCBOEHHBLIM PEWTUHIOBLIM areHTCTBOM S&P, WM 3KBUBANEHTHbIM PEWTUHIOM ApPYrux
PENTUHIOBbLIX areHTCTB.

Mpynna D — KpeOwuTHble OpraHM3auuM C PeWTUHIOM HWke «B-», B COOTBETCTBMM C PEWTUHIOM,
MPUCBOEHHBLIM PENTUHIOBLIM areHTCTBOM S&P, Mnu 3KBMBaneHTHbIM PEWTUHIOM OPYrUX PEeMTUHTOBBLIX
areHTCTB, U He MEIOLLMX PENTUHIOB.

Hwke npuBoouTCcA aHanv3 CpPOYHbIX CPEACTB, pa3MeLLEHHbIX B DaHkax Mo KpeaWTHOMY KadecTBy MO
cocTosiHMIo Ha 31 gekabpsi 2010 roga:

Mex6aHkoBckue LleHHble 6ymarn, Bekcens 6aHkoB Utoro
KpeauTbl U Aeno3nTbl nepeknaccudu-
LMpOBaHHbIE B

(8 mbicsivax pocculickux KpeAuTbl 6aHKam

pybried) B 2008 roay
Mpynna A 11 102 926 501 537 - 11 604 463
pynna B - 132 009 - 132 009
pynna C - 190 815 - 190 815
pynna D 470 927 - 277 471 204

UToro cpo4HbIX cpencTs,

11 573 853 824 361 277 12 398 491
pa3MeLleHHbIX B 6aHKax

KpeouTbl 6aHkam He umetoT obecnedeHus.

AHanus kpeguToB GaHKam Mo CTPYKTYpe BartoT U Cpokam pasMelleHus npeacTasneH B Mpumeyanun 35.
AHanmn3 NpoLeHTHbIX CTABOK KpeauToB 6aHkam npeactasneH B MprumedaHum 35.
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12 KpeauTbl n aBaHCbI KNUeHTam

(8 mbicsiyax poccutickux py6bned) 2011 2010
Kpeantbl KopnopaTUBHbLIM KITMEHTaM
- KPeAuTbl Ha NOMNonHeHne 06OPOTHBLIX CPEACTB 149 259 268 122 694 810
- UIHBECTULIMOHHbIE KpeanuTbl 56 124 976 55 872 254
- KPeaUTbl NPeaNPUSTUAM, UCTOYHUKOM (PMHAHCUPOBAHUS KOTOPbIX
SABNATCS GIOOKETHbIE CpeacTBa 9838219 9 626 801
KpeouTbl YacTHbIM KNMeHTaMm
- UINOTEYHbIE KpeauThbI 7 836 465 7 700 090
- KpeauTbl Ha NpuobpeTeHne asTomobunen 1248 144 687 179
- noTpebutenbckme kpeauTbl VIP knneHTam 4713 446 4135 360
- Npoyne KpeauTbl YaCTHbIM KIneHTam 2236 824 1537 787
Peseps nog obecueHeHne (21 350 274) (19 435 942)
WToro KpeauToB M aBaHCOB KINMEHTam 209 907 068 182 818 339

Mo coctosHmo Ha 31 pekabpa 2011 roga 6GanaHcoBass CTOMMOCTb — LEHHbIX — Bymar,
nepeknaccugpuumpoBaHHbix B 2008 rogy B KpeauTbl U aBaHChl KNMEHTaM, cocTaBusia Ao BblyeTa pesepBa
832 433 Thicsun pybnen (2010 rog: 2 138 699 Thicad pybnen).

MepeknaccnpuumpoBaHHble LEeHHble Oymarm 6GanaHcoBow cTtommocTbio 570 882 Teicsun pybnen
npeacTaBnsoT cobon ueHHble Bymaru, 3anoXxeHHble MO 4OroBopam perno B cocTaBe cpeacTB 0aHkoB. Mo
coctosHuio Ha 31 pekabpa 2011 ropa, cnpaeegnvBas CTOMMOCTb AaHHbIX Oymar coctaBuna
606 856 Thicsd pybnen (2010 roa: otcytcrBoBanu). Cm. MNpumevanme 19.
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12 KpeouTbl n aBaHChl KnueHTaM (NpoaosnxeHue)

Hwxe npeactaBneH aHanma N3MEHEHNI pe3epBa noag obecLeHeHne KpeauTHoro I'IOpT(*)eﬂﬂ B Te4yeHune

2011 ropa:
KpeauTtbl kopnopaTUBHbLIM KNMeHTaMm KpeauTbl 4YaCTHbIM KnneHTam
KpeauTbl Ha MNHBECTY- KpeauTbl  MNOTEYHblE KpeauTbl Ha noTpeou- npouune WUroro
nonosiHeHwe LUMOHHbIE  Mpeanpusi- KpeauTel  npuobpe- TeNbCKkue KpeauTbl
060pOTHBIX KpeauThbl TMAM, TeHne  kpeauTbl VIP- YacTHbIM
cpeacts NCTOYHUKOM aBTOMO- KInnMeHTam KnneHTam
duHaHcUpo- Gunen
BaHWUA
KOTOPbIX
(8 mbicayYax ABNAIOTCSA
pocculickux GlogKeTHble
pybneu) cpeacTtea
Pe3sepB nop
obecLeHeHue
Ha 31 pekabps
2010 ropa 13598 209 4 506 689 98 066 447 992 111 090 562 750 111 146 19 435 942
Peseps noa
obecLieHeHVe B
TeyeHue roga 3752093 38 945 (2 800) (69 069) (27 397) (172 574) (22 322) 3496 876
Kpeautbl,
npoAaHHble B
TeyeHue roga (777 836) - - (11 221) (75) (14 727) - (803 859)
Cpeactea,
CMUCaHHbIE B
TeyeHue roga
Kak
6e3HagexHble K
B3bICKaHWIO (752 783) (24 159) - - - - (1 743) (778 685)
PesepB nopg
obecLeHeHue
Ha 31 pekabpsa
2011 ropa 15819 683 4521 475 95 266 367 702 83618 375 449 87 081 21350274

35



I'pynna OAO «BbaHk «CaHkm-lTemep6ypa»
lMpumeyaHus Kk KOHconudupoesaHHoOU ghuHaHcoeoli omyemHocmu — 31 dekabps 2011 200a

12 KpeouTbl n aBaHChl KnueHTaM (NpoaosnxeHue)

Hwxe npeacrtaBneH aHanmia UM3MeHeHua pes3epBa Mnoa obecueHeHne KpeauTHoro nopchenﬂ B Te4dyeHune

2010 roga:
KpeauTbl kopnopaTUBHLIM KINMeHTaMm KpeauTtbl 4YaCcTHbIM KNUMeHTam
KpeauTbl Ha WHBECTY- KpeauTbl  UNOTeYHble KpeauTbl Ha noTpeou- npoyune WUtoro
nornosiHeHne LIMOHHbIE npeanpus- KpeauThbl npuobpe- Tenbckne KpeauTbl
060p0THbIX KpeauTbl TUAM, TeHune KpeauTbl YaCTHbIM
cpencTs MCTOYHUKOM aBTOMO- VIP-  knueHTam
uHaHCHpo- ounen  KnueHTam
BaHUA KOTOPbIX
ABNAOTCA
(8 mbicayax OroaXKEeTHbIE
pocculickux pybnel) cpeacTtea
PesepB nopg
obecLeHeHMe Ha
31 pekabpsa 2009
ropga 11222 146 3662 879 26 113 396 820 111 295 447 655 42840 15909 748
Peseps nog,
obecLieHeHVe B
TeyeHue roga 3305 432 874 838 71953 51172 (145) 115095 69 720 4 488 065
Cpeactsa,
CMUCaHHbIe B
TeyeHue roga kak
Oe3HagexHble K
B3bICKaHWUIO (929 369) (31 028) - - (60) - (1414) (961 871)
PesepB nop
obecueHeHue Ha
31 pekabps 2010
ropa 13 598 209 4 506 689 98 066 447 992 111 090 562 750 111 146 19 435 942
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12 KpeouTbl n aBaHChl KnueHTaM (NpoaosnxeHue)

Hwxe npegcraBneHa CTpykTypa KpeauTHOro noptdensd no coctodHuioo Ha 31 gekabpsi no oTpacnsam

3KOHOMUKMN:

2011 2010
(8 mbicssHax poccutckux pybnel) Cymma % Cymma %
Tspkenoe MallMHOCTPOEHUE U CydOCTPOEHne 30574 200 13,2 28 780 469 14,2
CtpouTenbcTBo 30 114 469 13,0 24 501 570 12,1
JIM3nHr n mHaHcoBble ycnyru 27 383 215 11,8 17 356 272 8,6
Toprosns 26 612 935 115 25753 396 12,7
Onepaumnm ¢ HeABMXNUMOCTLIO 21568 270 9,3 21576 798 10,7
[o6Gblya 1 TpaHCNopTMPOBKa HeTH U ra3a 17 179 939 7,4 14 876 175 7,4
YacTHble nuua 16 034 879 6,9 14 060 416 7,0
Mpon3Bo4CTBO M NULLEBAst NPOMbILLUNIEHHOCTb 14 426 340 6,2 11 827 141 5,8
OpraHnsauumn Ha 6rogKeTHOM (OMHAHCMPOBAHMK 9 838 220 4,3 9626 801 4,8
TpaHcnopT 9417 183 4,1 7 697 385 3,8
CnopTUBHO-0300POBUTENBHbIE U KYTIbTYPHO-
pasBnekaTternbHble opraHM3aumm 7 278 856 3,1 6046 779 3,0
OHepreTuka 5007 088 2,2 3 596 635 1,8
TenekoMmMmyHuKaumum 3673 659 1,6 2793 273 1.4
Xnmudeckasi NpOMbILLNEHHOCTb 2101012 0,9 4569 214 2,3
Mpouve 10 047 077 4,5 9 191 957 4,4
UToro kpeaAuTOB M aBaHCOB KIIMeHTaM (Ao
BblYeTa pe3epBa nop obecueHeHne KpeauTHoro
noptdens) 231 257 342 100,0 202 254 281 100,0

Mo coctosHuio Ha 31 pekabps 2011 roga coBOKynHash cymMma kpeautoB 20 KpynHeWwmx rpynn
3aemwumkoB [pynnbl coctaBuna 74 573 078 Teicay pybnewn (2010 rog: 73 038 830 Thicay pybnien), 4To
coctaBnseT 32,2% (2010 rog: 36,1%) oT kpegMTHOro noptdens Ao BeldeTa pe3epsa nog obecLeHeHune.
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12 KpeouTbl n aBaHChl KnueHTaM (NpoaosnxeHue)

Tabnuubl HWXe MnokasbiBaloT KpeauTbl M aBaHCbl KIMMEHTaM W CBA3aHHble C HUMW pe3epBbl MNMoa
obecueHeHre, a Takke aHanu3 KpeagnToB U aBaHCOB KIMeHTaM Mo KpeaAUTHOMY KadecCTBY NO COCTOAHUIO

Ha 31 gekabps 2011 roga:

Kpeautbiu  Pe3epB nop Kpeontbi 1 CooTHoOlleHue
aBaHCbl obecue- aBaHCbl BeNTNYUHbI
KNUeHTam (ao HeHune KIIMeHTaM pe3epBOB Nnopj
BblyeTa (nocne BblyeTa  obGecueHeHue
pesepBa nop pe3epBa nop K KpeguTtam u
obecueHeHune) obecueHeHune) aBaHcam
(8 mbicsiqax poccutickux pybnell) KnueHtam, %
Kpeoutbl u aBaHCbI OpUaNYECKUM
nuuam:
KpeauTbl, OLleHeHHble Ha NpeameT
obecLeHeHNs1 Ha KONMMEeKTUBHOM OCHOBE, Mo
KOTOPbIM He GbINn BbIsIBNEHbI
WHAMBMAYaNbHbIE NPU3HaKM 0becLeHeHns
CraHpapTHble HEMpPOCPOYEHHbIE KpeamThI 178 301 417 (7 305 185) 170 996 232 4,10
HenpocpoyeHHble kpeauTbl, 3a KOTOPbLIMK
BegeTca HabnoaeHne 9 406 468 (1 056 513) 8 349 955 11,23
KpeauTtbl, oLeHeHHbIe Ha MHAMBUAYANbHOWM
OCHOBE, MO KOTOPbIM ObIf BbISIBNEHbI
npu3Hakm obecLeHeHns
HenpocpoyeHHble kpeauTol 15 299 756 (4 203 059) 11 096 697 27,47
KpeauTbl ¢ 3agepxkon nnaTtexa
- 0o 5 kaneHaapHbIX AHEN 18 631 (1 845) 16 786 9,90
- OT 6 0o 30 KaneHaapHbIX AHEN 8184 (1 637) 6 547 20,00
- oT 31 Ao 60 kaneHgapHbIX AHel 3326 030 (1791 113) 1534917 53,85
- 0T 61 fo 90 KaneHgapHbIX AHel 668 326 (129 964) 538 362 19,45
- o1 91 o 180 kaneHgapHbIX AHEN 440 525 (88 105) 352 420 20,00
- o1 181 po 365 kaneHaapHbIX OHEWN 1202 741 (883 845) 318 896 73,49
- CBbllwe 365 KaneHgapHbIX gHeR 4 200 203 (2 624 976) 1575 227 62,50
HeBosBpaTHble kpeauTbl 2350 182 (2 350 182) - 100,00
UToro kpeAUTOB 1 aBaHCOB
OPUANYECKUM Nuuam 215222 463 (20 436 424) 194 786 039 9,50
Kpeoutbl u aBaHCbl YaCcTHbIM NULaM:
- UINOTEYHbIE KpeaunThl 7 836 465 (367 702) 7 468 763 4,69
- KpeauTbl Ha NpuobpeTeHne asTomobunen 1248 144 (83 618) 1164 526 6,70
- noTpebuTtenbckme kpeanTbl VIP knueHTam 4713 446 (375 449) 4 337 997 7,97
- Npoymre KpeauTbl YacTHbIM Nuam 2 236 824 (87 081) 2149 743 3,89
UToro kpeAUTOB 1 aBaHCOB YaCTHbIM
niuyam 16 034 879 (913 850) 15121 029 5,70
WToro KpeanToB 1 aBaHCOB KNUeHTaMm 231257 342 (21 350 274) 209 907 068 9,23
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12 KpeouTbl n aBaHChl KnueHTaM (NpoaosnxeHue)

UnoTteuHble KpeauTbl Ha MoTpe6 Mpouwne Utoro
KpeauTbl npuoGpe- uTenbLCcKue KpeauTbl KpeauToB u
TeHue KpeauTbl YacCTHbIM aBaHCOB
aBTOMO- VIP nmuam YaCTHbIM
ounen KnueHTam nuuam
(8 mbicsiqax poccutickux pybnel)
Kpeoutbl u aBaHCbl YaCTHbIM
nuuam:
CTaHgapTHble HENPOCPOYEHHbIE
KpeauTbl 7 306 872 1153 007 4435170 2152130 15047 179
KpeauTbl ¢ 3agepxkon nnaTtexa
- [0 5 kaneHaapHbIX AHen 2725 5099 - 5968 13792
- oT 6 oo 30 kaneH4apHbIX AHei 125 765 10124 - 5119 141 008
- o1 31 Ao 60 KaneHgapHbIX AHel 35588 3799 - 597 39 984
- o7 61 8o 90 KaneHaapHbIX AHEN 18 470 531 - 16 417 35418
- ot 91 no 180 KaneHgapHbIX AHEN 53612 3284 - 18 964 75 860
- o7 181 go 365 kaneHgapHbIX
OHen 39720 8 229 - 5327 53276
- cBbllWe 365 kaneHaapHbIX AHel 253713 64 071 278 276 32 302 628 362
UToro kpeaAUTOB 1 aBaHCOB
YacTHbIM NMuUam (A0 BbiveTa
pe3epBOB nop ob6ecueHeHue) 7 836 465 1248 144 4713 446 2 236 824 16 034 879
Pe3epB noa o6ecueHeHue (367 702) (83 618) (375 449) (87 081) (913 850)
UToro kpeAUTOB 1 aBaHCOB
YacTHbIM nMuam (nocre BbiveTa
pe3epBa nop obecLeHeHue) 7 468 763 1164 526 4 337 997 2149743 15121 029
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12 KpeouTbl n aBaHChl KnueHTaM (NpoaosnxeHue)

Tabnuubl HWXe MnokasbiBaloT KpeauTbl M aBaHCbl KIMMEHTaM W CBA3aHHble C HUMW pe3epBbl MNMoa
obecueHeHre, a Takke aHanu3 KpeagnToB U aBaHCOB KIMeHTaM Mo KpeaAUTHOMY KadecCTBY NO COCTOAHUIO

Ha 31 gekabps 2010 roga:

Kpeautbiu  Pe3epB nop Kpeontbi 1 CooTHoOlleHue
aBaHCbl obecue- aBaHCbl BeNTNYUHbI
KNUeHTam (ao HeHune KIIMeHTaM pe3epBOB Nnopj
BblyeTa (nocne BblyeTa  obGecueHeHue
pe3epBa noa pe3epBa nop K KpeguTtam u
obecueHeHune) obecueHeHune) aBaHcam
(8 mbicsiqax poccutickux pybnell) KnueHtam, %
Kpeoutbl u aBaHCbI OpUaNYECKUM
nuuam:
KpeauTbl, OLleHeHHble Ha NpeameT
obecLeHeHNs1 Ha KONMMEeKTUBHOM OCHOBE, Mo
KOTOPbIM He GbINn BbIsIBNEHbI
WHAMBMAYaNbHbIE NPU3HaKM 0becLeHeHns
CraHaapTHble HENPOCPOYeHHbIe KpeanuTbI 157 600 550 (8 534 653) 149 065 897 5,42
HenpocpoyeHHble KpeanTbl, 3a KOTOPbIMK
BegeTca HabnoaeHne 9 658 626 (744 660) 8 913 966 7,71
KpeauTtbl, oLeHeHHbIe Ha MHAMBUAYANbHOM
OCHOBE, MO KOTOPbIM ObIf BbISIBINEHbI
npu3Hakm obecLeHeHns
HenpocpoyeHHble kpeauTsl 11 892 926 (3 147 115) 8 745 811 26,46
KpeauTbl ¢ 3agepxkon nnaTtexa
- 0o 5 kaneHaapHbIX AHEN 30 628 (1 847) 28 781 6,03
- ot 31 8o 60 KaneHaapHbIX AHEN 154 685 (9679) 145 006 6,26
- o1 91 fno 180 kaneHgapHbIX AHEN 328 517 (65 305) 263 212 19,88
- oT 181 no 365 kaneHgapHbIX AHEN 1608 734 (980 228) 628 506 60,93
- cBblWwe 365 kaneHaapHbIX OHEN 4 448 976 (2 249 254) 2199722 50,56
HeBosspaTtHble KpeauTbl 2470 223 (2 470 223) - 100,00
UToro kpeaAUTOB 1 aBaHCOB
opuaANYEeCcKUM nuuam 188193 865 (18 202 964) 169 990 901 9,67
Kpeoutbl u aBaHCbl YaCcTHbIM NULaM:
- UNOTEYHbIE KPeanTbI 7 700 090 (447 992) 7 252 098 5,82
- KpeauTbl Ha NprobpeTeHne aBToMobunen 687 179 (111 090) 576 089 16,17
- noTpebuTtenbckme kpeanTbl VIP knueHTam 4 135 360 (562 750) 3572610 13,61
- NIpo4ne KpeanTbl HaCTHbIM NnLaMm 1537 787 (111 146) 1426 641 7,23
UToro kpeaAUTOB 1 aBaHCOB YaCTHbIM
nuuam 14 060 416 (1 232 978) 12 827 438 8,77
WToro KpeanToB U aBaHCOB KNUeHTaM 202 254 281 (19 435 942) 182 818 339 9,61
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12 KpeouTbl n aBaHChl KnueHTaM (NpoaosnxeHue)

MnoTteyHble Kpeautbi Ha [NoTpebutenn Mpouwne Utoro
KpeauTbl npuo6Gpe- CKue KpeauTbl KpeauToB u
TeHue KpeauTbl VIP YacCTHbIM aBaHCOB
(e mbicsiax pocculickux aBTOMOOMNen KNWeHTam nuuam YaCTHbIM
pybred) nuuam
Kpeoutbl u aBaHCbl YaCTHbIM
nuuam:
CraHgapTHble
HEMPOCPOYEHHbIE KpeauTbl 7 222 934 605 482 3540 740 1458 746 12 827 902
KpeauTbl ¢ 3agepxkon nnaTtexa
- 00 5 KaneHaapHbIX AHen 9 602 81 - 19 867 29 550
- o1 6 8o 30 KaneHAapHbIX AHEV 29 949 2 252 - 1442 33643
- oT 31 oo 60 kaneHgapHbIX
aoHen 18 678 795 - 1546 21019
- oT 61 go 90 kaneHaapHbIX
aoHen 65 517 2 046 - 919 68 482
- o7 91 o 180 kaneHgapHbIX
aoHen 39 842 5743 5422 1669 52 676
- oT 181 po 365 kaneHgapHbIX
aoHen 72 494 8 929 94 983 15 882 192 288
- cBblWwe 365 KaneHgapHbIX
oHen 241 074 61 851 494 215 37716 834 856
WToro kpeauToB 1 aBaHCOB
YacTHbIM nuuUam (Ao BblyeTa
pe3epBOB nop ob6ecueHeHue) 7 700 090 687 179 4135 360 1537787 14 060 416
Pe3epB noa o6ecueHeHue (447 992) (111 090) (562 750) (111 146) (1232 978)
WToro kpeauToB 1 aBaHCOB
YacTHbIM nMuam (nocrne
BblyeTa pe3epBa noa
obGecueHeHue) 7 252 098 576 089 3572610 1426 641 12 827 438

lpynna oueHuBaeT pa3mep pesepBa nog obecLeHEeHMe KOMMEPYECKMX KPeaMTOB, OLEHMBAEMbIX Ha
WHOMBUOYANbHOM OCHOBE, MO KOTOPbIM ObINM BbIsIBNIEHbI MPU3HaKN 00ECLIEHEHMS, Ha OCHOBaHUN aHanunsa
Oyaywimx NOTOKOB [AEHEXHbIX CpPeacTB, OCHOBaHHbIX Ha obecneveHun. ObecneveHne, Ha KOTOPOM
OCHOBaH pacyeT Oyaylwux nNOTOKOB [OEHEeXHbIX CpeacTB, B OCHOBHOM npeactaBnsieT cobon
HeaABMXUMOCTb. D,J'Iﬂ OTpaxeHua pblHO'-IHOI7I CTOMMOCTUN HEOBWMXMMOCTU MNMpn pacyeTe 6y/:|.yu.|,|/|x MNOTOKOB
OEeHeXHbIX cpeacTtB 6epeTcst oLeHoYHasi CTOMMOCTb € AUCKOHTOM B 30-50 NpoLieHTOB.

[Onsa noptdens kpeamToB, MO KOTOPbIM MpU3HaKM obecleHeHns He Obinu BbisiBNeHbl, [pynna oueHuna
pa3Mep pe3epBa Ha OCHOBaHWUM MPOLUSIOrO OfbiTa NOHECEHHbIX PakTU4eCKnx yObITKOB MO nopTdenam
KpeamnToB, CKOPPEKTMPOBAHHOIO Ha hakTopbl YXyALEeHUSA/YNydlleHnsa KadyecTBa KpeauTHOro noptdens
n3-3a  yBENMYEHUsI/yMEHbLUEHNST  KOnMyecTBa  OOECUEHEHHbIX M MPOCPOYEHHBIX  KPeauToB,
00yCroBneHHbIX TEKYLLUM COCTOSAHMEM pbiHKa. Pe3epB nog obecLeHeHne KpeamToB U aBaHCOB KITMEHTAM
OTpaxaeT OLEHKy pykoBoAcTBa [pynnbl noTepb MO NOPTdEnto KpeaAUToB Mo COCcTosiHUI0 Ha 31 gekabps
2011 roga n 31 pekabpsi 2010 roga. CTOMMOCTb 3anoroB He NPUHUMAaETCs B pacyeT AN OLEHKM Ha
obecueHeHne. PuHaHCOBbIN 3(PdEKT 3aN0roB Ha BENMUUYNHY KPEAUTHOrO pUcka ABMSETCA HYNeBbIM.
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12 KpeauTbl M aBaHCbI KNMeHTaMm (NpoaoKeHue)

pynna oueHuBaeT pa3mep pe3epBa nop obecueHeHue KPeauToB, BblAaHHbIX U3MYECKMM nuuam, Ha
OCHOBaHUM aHanu3a 6ygyLlmx MnOoTOKOB AEHEeXHbIX CPeAcTB MNo obeCueHeHHbIM KpeauTam U Ha
OCHOBaHWUM NPOLLSOro OnbiTa NOHECEHHbIX (PakTUYecKknX yObITKOB No NopTdensM KpeauTos, NO KOTOPbIM
NpU3HaKkn MHAMBUAyanbHoOro obecueHeHns BbisiBreHbl He Obinu. [Npu onpegeneHnn pasvepa pesepsa
nog obecueHeHne KpeauToB, MO KOTOPbIM He ObINO BbISBMEHO NMPU3HAKOB ODECLieHEHMs!, PYKOBOACTBO
OLEHMBAET YPOBEHb MOHECEHHbIX YObITKOB C WMCMOMIb30BAHWMEM AAHHbIX O MOHECEHHbIX (HaKTUYECKNX
ybbITKax, CKOPPEKTUPOBAHHLIX MNPU HEOBXOOUMOCTW B LENsX COOTBETCTBUS TEKYLWUM W3MEHEHUAM
noptdens kpeamtoB. ObecneveHne, Ha KOTOPOM OCHOBaH pacyeT ByayLUX NOTOKOB AEHEXHbIX CPeacTs,
B OCHOBHOM MpefcTaBnser cobor HeaBMXMMOCTb M aBTOTPaHCMOPTHble cpedcTBa. [Ans oTpaxeHus
PbIHOYHOW CTOMMOCTU HEABWXMMOCTM M aBTOTPAHCMOpPTa Mpv pacyeTe OyayuwimMx MOTOKOB AEHEXHbIX
cpepncts bepeTcs OLEeHOYHasi CTOMMOCTb C AUCKOHTOM B 10-20 NpoueHTOB.

CtaHaapTHbIMM HEMPOCPOYEHHBIMWU MPU3HAIOTCA KPeauTbl, MO KOTOPbIM Ha OTYETHYH AaTy He Obino
NPOCPOYEHHON 3afA0S/HKEHHOCTM W PYKOBOACTBO [pynnbl HE wWMeeT CBEAEHMM O CyLLECTBOBaHUU
(aKTOpOB, KOTOpble MOrNM Obl NPUBECTU 3AEMLUUKOB K HEBO3MOXXHOCTU CBOEBPEMEHHO M B MOJTHOM
06BbEME noracuTb 3a0SPKEHHOCTb nepef pynnoi.

K kateropun «HenpocpouyeHHble KpeauTbl, 3a KOTOpbIMWM BeAdeTcA HabniogeHme» OTHOCATCA CCyAbl C
YMEPEHHbIM  KpeAUTHbIM  pUCKOM.  KOMMMEKCHbIM  aHanu3  npousBOACTBEHHOM W PUHAHCOBO-
XO35IMCTBEHHOWN AEATENbHOCTU 3aeMLuMKa CCyA OAaHHOW KaTeropum u MHble CBEAEHWs O HeM, BKMo4vas
MHMOPMaLIMIO O BHELLHMX YCMOBUSAX, CBUOETENBbCTBYIOT O CTAabUNbHOCTH MONOXeHWs 3aemiumka. OgHako,
npu aHanuse OUHaHCOBO-XO3ANCTBEHHON AEATENbHOCTU 3aeMLUMKa BbiSBNEHbl OTAeNbHble HeraTuBHbIe
dakTopbl, KOTOpble B 0O03pMMON MEepCrneKTuBe MOryT HeCyLLEeCTBEHHO MOBMUSATbL HA CBOEBPEMEHHOCTb
BO3BpaTa kpeguTa.

OcHoBHbIMKU (hakTopamu, KoTopble pynna npuHUMMaeT BO BHYMaHWE NPV pacCMOTPEHWM Borpoca o6
nHOUBMAYyanbHOM OGEeCLEeHEeHUM KpeauTa, SIBMSIOTCA HanMuvMe MpOCPOYEHHOM/ PeCcTPYKTYpPUpPOBaHHOM
3a[0J/HKEHHOCTU W/MNN  BO3HUKHOBEHME (PaKTOpPOB, KOTOpble MOIMMMU Obl NPUMBECTM 3AEMLLMKOB K
HEeBO3MOXHOCTM CBOEBPEMEHHO 1 B MOSIHOM 06beMe MoracuTb 3aA0MKeHHOCTb nepen pynnoii.

Hwxe npegcraesneHa uHgopmaumsa no obecrnedeHuto no Kpeamtam KoprnopaTMBHbIM KNnMeHTam (3a
BblMETOM pe3epBa nog obecueHeHne), No Tunam obecnevyeHns no coctosaHMo Ha 31 aekabpsa 2011 roga
n 31 pekabps 2010 roga:

(8 mbicsiyax pocculickux pybned) 2011 2010
[eHexHble cpeacTaa 3089 715 2 376 486
HenswxnmocTtb 76 288 714 61 919 358
TpaHcnopTHble cpeacTea 39 827 32231
OcHoBHbIE cpeacTBa 16 821 534 12 452 888
"apaHTuu 1 nopyuutenscTea 45 552 753 46 570 120
Mpouee obecneyeHne 35720 827 35876 218
Be3 obecneveHuns 17 272 669 10 763 600
WToro cymma o6ecneveHunss o KOpnopaTMBHbLIM KpeauTam KrnueHTam 194 786 039 169 990 901

®uHaHcoBOe Bo3gencTBre obecrnevyeHuss NPeAcTaBNeHo NyTem OTAENbHOrO PackpbITUSi ero CTOMMOCTM
ans (i) akTMBoB, 3anoroBoe obecneveHue KOTOPbIX M NpodMe Mepbl MOBbIWEHWS KayecTBa kpeauTta
paBHbl 6anaHCOBOM CTOMMOCTM akTMBa WNU MNpeBbiWaloT ee («aKTuBbl C U3ObITOYHBIM 3arnoroBbiM
obecneyeHem») u (ii) akTMBOB, 3anoropoe obecneyeHme KOTOPbIX U NPOYNE Mepbl NOBbILLEHUS KavyecTBa
Kpeauta MeHblle 06anaHcoBOW CTOMMOCTM akTmBa («aKTUBbl C HEOOCTATOYHbIM  3aroroBbiM
obecneyeHnem»).
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12 KpeouTbl M aBaHCbl KNnMeHTaM (NpoaorkeHue)

BospeincTtene obecneyeHns Ha 31 gekabps 2011 roga:

KpeauTtbl ¢ U36bLITOYHLIM
obGecrnevyeHnem

KpeauTbl ¢ HeAOCTaTOYHbIM
obecneyeHnem

BanaHcoBas cymma 3anorosas BanaHcoBas cymma 3anorosas
KpeauToB (ao CTOMMOCTb KpeauToB (4o CTOMMOCTb

(8 mbicsiyax pocculickux pybnel) Bbl4YeTa pe3epBoB) obecneyeHust BblYeTa pe3epBOB) obecneyeHus
Kpeauntbl kopnopaTMBHbIM
KnueHTam
- KPEAUTBI Ha MOMOJSIHEHNE
06OpOTHBIX CpeacTs 118 836 802 214 778 988 30 422 466 10 368 234
- UHBECTULIMOHHbIE KpeauThl 52 544 186 108 136 704 3580 790 2 820 650
- KPeAauTbl NPeAnpUATUSM,
NCTOYHUKOM (PUHAHCMPOBAHUS
KOTOPbIX ABNsIOTCS Ol0gKeTHble
cpencTsa 9819 186 14 624 118 19 033 -
Kpeautbl 4acTHbIM KnueHTam
- INOTEeYHble KpeauThbl 7 425 157 13729 635 411 308 264 523
- KpeauTbl Ha NpuobpeTeHne
aBTomobunen 1237 960 2 663 298 10 184 1157
- noTpebutensckue kpeantol VIP
KrnveHTam 4083 336 10 397 857 630 110 308 707
- NpoYKe KpeanTbl YaCTHbIM
KITMeHTam 934 630 1145031 1302 194 7 760
WToro no kpeauTam KnumeHTam 194 881 257 365 475 631 36 376 085 13771 031

BosgeincTtene obecneyeHust Ha 31 gekabpst 2010 roga:

KpeauTtbl ¢ U36bLITOYHLIM
obecrnevyeHnem

KpeauTtbl ¢ He4OCTaTOUYHbIM
obGecrnevyeHnem

BanaHcoBas cymma 3anoroBass  bamaHcoBas cymma 3anorosas
KpeamToB (Ao CTOMMOCTb KpeamToB (4o CTOMMOCTb

(8 mbicsiyax poccutickux pybned) Bbl4eTa pe3epBOB) obecneyeHust Bbl4eTa PE3EPBOB) obecneyeHusi
KpeauTbl kopnopaTvBHbIM
KNUeHTam
- KpeauTbl Ha MOMoSIHEHUE
060OpPOTHBIX CPEACTB 99 568 014 169 769 999 23126 796 10 092 860
- UHBECTULIMOHHbIE KpeauTbl 53 053 728 87 578 486 2818 526 2 396 592
- KPEAUTbI NPEANPUATUSIM,
WCTOYHMKOM (PMHAHCUPOBaHNSA
KOTOpPbIX SABNSATCS OOKETHBIE
cpeacTea 9 227 906 18 409 440 398 895 -
KpeauTbl YacTHbIM KnNueHTam
- UNOTEYHbIE KpeauTbl 7 355 456 12 662 024 344 634 251 890
- KpeauTbl Ha NpuobpeTeHne
aBToMObOunen 681 011 1890 452 6 168 595
- noTpebutensckune kpegutol VIP
KNneHTam 3542 940 8 627 001 592 420 308 802
- Npoyre KpeanTbl YaCTHbIM
KrneHTam 897 496 1149721 640 291 5 000
WToro no kpeauTam KnmeHTam 174 326 551 300 087 123 27 927 730 13 055 739

B coctaBe KpeauMToB Ha nornoJiHeHne 060pOTHbIX cpeancTtB eCTb BbICOKOHaAeXHble 3aeMLUnKK, no
KOTOPbIM prnna CHMTaeT BO3MOXHbIM BblgaBaTb KpeauTbl 0e3 obecneyeHus.

CymMma nonyyeHHbIX NPOLEHTOB MO MPOCPOYEHHBLIM 1 06ecLieHeHHbIM kpeauTaMm 3a 2011 rog coctaBnsiet
906 218 Thica4 pybnen (2010 roa: 732 166 Thicay pybnen).

AHanus KpeauMToB M aBaHCOB KIMEHTaM MO CTPYKType BamnoT M CpoKam pasMeLLeHWUs MpeacTaBneH B
MpumeyaHnn 35. AHanMa3 MpOLEHTHbIX CTaBOK KPeOWTOB WM aBaHCOB KIMEHTaM MNpefcTaBrieH B
MpumeyaHun 35. WHgopmaums no onepauusiM CO CBsI3aHHbIMM CTOpOHaMM nNpeAcTaBrieHa B

MpumeyaHun 39.
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13  WHBeCTUUMOHHbLIE LeHHble Bymaru, MMeloLMecs B HaNvMuum gns npogaxmu

MHBECTMLUMOHHbIE LeHHble Oymaru, uMelowmMecs B Hanuuuv Ong  npogaxu, npeactaBneHbl
KOpNopaTUBHLIMWN aKUMSMU POCCUNCKNX U 3apyBEXHbLIX KOMMaHWNA.

YacTb MHBECTULMOHHBIX LIEHHBIX Oymar He MMeeT PbIHOYHbIX KOTUPOBOK Ha aKTUBHOM PbIHKE WU KX
cnpaBefnuBasi CTOMMOCTb He MOXeT OblTb HagexHo onpefaeneHa. CnpaBeanveasi CTOMMOCTb Gymar,
KoTopas MoxeT ObITb HagexHOo onpegeneHa, No coctosiHMio Ha 31 gekabpst 2011 roga cocTaBnsiet
3 774 109 Tbicay pybnen (2010 rog: 32 932 Teicaun pybnen).

Mo MHeHuto pyKkoBoACTBa prnnbl pa3Hnua Mexny CI'IpaBe/J,J'IVIBOVI 1 GanaHcoBOW CTOMMOCTSIMW 4acTu
LE€HHbIX 6ymar, MMEKLLNXCA B HAaNN4Ynm Ana npoaaxu, He ABnAeTcA Cyu.leCTBeHHOVI.

AHanM3 MHBECTULMOHHbBIX LIEHHbIX Bymar, UMEILLUXCA B HanMuuu Ons npoaaxu, no CTpyKType BanioT u
CcpokaMm pasmelleHus npeactaeneH B MNprumeyanunm 35.

14  WHBeCTUUMOHHbLIE LeHHble Bymaru, yaepxuBaembie 40 NnorawieHus

(8 mbicssHax poccutickux pybnell) 2011 2010
KopnopaTtueHble obnuraunm 52 269 188 665
Peseps nog obecueHeHne (20 908) (19 027)

NTOoro HBeCTULIMOHHBIX LleHHbIX Bymar, yaepXuBaeMbiX 00
noraweHus 31361 169 638

KopriopatuBHble o6nuraumMm npeactaBneHbl MNPOLEHTHbIMU LEeHHbIMM Bymaramm C HOMMHanNom B
POCCUIACKMX pYbrisiX, BbIMyLLEHHbIE POCCUACKOM KOMMAHWEWN, MO KOTOPbIM ObINMM NPOCPOYEHbI NnaTexmu
(2010 roga: cpok noraweHusa ¢ 29 ceHTsbpsa 2011 roga no 2 gekabps 2011 roga); cTaBka KyrnmOHHOMO
poxopa no HuM 0% rogosbix (2010 roa: ot 12,3% fo 13,0% rogoBbiX); AOXOAHOCTb K NoOralleHuio no
cocTosHuIo Ha 31 gekabps 2011 roga coctasuna 0% rogosbix (2010 roa: ot 12,6% o 13,0% rogosbix).

Hwke npenctaBneHa wuHdopmauusi 06 WU3MEHEHUsIX MNopTdens WHBECTULMOHHbIX LEeHHbIX Oymar,
yAepXMBaeMblX [0 noralleHus:

(8 mbicssHax poccutickux pybnell) 2011 2010
BanaHcoBas cTouMoCTb Ha 1 AsHBaps 188 665 200 458
alweHne ueHHbIX bymar (136 396) (11 858)
HapalleHHble NnpoLeHTHbIe JoxXoabl - 16 337
MpoueHTbl NonyYyeHHble - (16 272)
BanaHcoBas ctoumocTb Ha 31 aekabpsa 52 269 188 665
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14 MHBeCTULUMOHHbLIE LieHHbIle 6ymarw, yaepxuBaemMmblie 00 noraweHusA (npo.qon)Kel-me)

Hwke npepctaBneH aHanvM3 M3mMeHeHUs pes3epBa nofg obecueHeHue WHBECTULMOHHBLIX LieHHbIX Oymar,
yoepXuBaembix A0 noraweHns, B TedeHue 2011 roga n 2010 roga:

(8 mbicsidax poccutickux pybnel) 2011 2010
Pe3epB noa o6ecueHeHue Ha 1 AHBaps 19 027 19 550
Peseps/(BoccTaHOBMNEHNE pe3epBa) nog obecLeHeHNE B TEYEHME

roga 1881 (523)
PesepB noa obecueHeHue Ha 31 nekabps 20908 19 027

prrlna aHanm3anpyeT n oTcnexuneaeT NpPuU3Hakn o6ecLeHeHNsT B OTHOLLIEHUN OaHHbIX LIEHHbIX 6ymar, n,
npn HanNn4mnMm TakoBblX, CO3aaeT pe3epB Nnoa obecLeHeHme.

Hwxe npvBoguTCcs aHanu3 OONroBbIX MHBECTULMOHHBIX LIEHHbIX Bymar, yaepXnBaemMbiX 40 noralleHus,
no KpeaMTHOMY KadeCcTBY MO COCTOsAHMIO Ha 31 aekabpsi 2011 roga:

KopnopaTusHble

(8 mbicsiqax poccutickux pybnel) obnurauum
Jonroeble LeHHble Bymaru, B MHAMBMAYaNbHOM Nnopsigke onpeaensemMble Kak

obecLeHeHHble

- C 3apepkkolt nnartexa cBbile 365 kaneHaapHbIX AHEN 52 269
UToro gonroBbix MHBECTULIMOHHbIX LieHHbIX Oymar, yaepxuBaeMbiX 4O NoralieHus,

A0 BblyeTa pe3epBa nog obecueHeHue 52 269

Hwxe nprvBoguTCcs aHanu3 OONroBbIX MHBECTULMOHHBIX LIEHHbIX Bymar, yaepXmnBaemMbiX 40 noralleHus,
no KpeaMTHOMY KadecTBY MO COCTOsHMIO Ha 31 aekabpsi 2010 roga:

KopnopaTuBHble

(8 mbicsidax poccutickux pybnel) obnurauum
HenpocpoyeHHble 1 HeobecLeHEHHbIE AOMTOBbIE LieHHbIE Bymaru

-pynna B 126 301
-Mpynna C 10 095
Honroeble LeHHble Bymaru, B nHAMBMAYyaneHOM nopsigke onpeaensemble Kak

obecLeHeHHble

- C 3agepkkol nnartexa cBbile 365 kaneHaapHbIX AHEN 52 269
UToro ponroBbiXx MHBECTULIMOHHbLIX LieHHbIX Oymar, yaepxuBaeMbiX 4O MoralieHus,
A0 BblyeTa pe3sepBa noa obecueHeHue 188 665

Onpegenenue Mpynn - cMm. MNMpumeyaHue 8.

AHanu3 MHBECTULIMOHHBIX LieHHbIX ByMar, yaepKuBaemblx 4O MOralleHusi, Mo CTPYKTYpe BamnkoT U Cpokam
pa3smelleHnst npeactaeneH B MpuMeyaHun 35. AHanM3 NPOLEHTHBIX CTABOK MHBECTULIMOHHBIX LIEHHbIX
Gymar, yaepxmBaeMblx 40 norawleHus, npeacrasneH B MNpumedyanum 35.
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15 Mpoyne cpuHaHCOBbIE aKTUBLI

(8 mbicsiqax pocculickux pybnel) 2011 2010

,D,eGMTOpCKaﬂ 3a0JKEeHHOCTb No onepaunam C NiacTUKkoBbIMU

KapTamu 370 364 144 608
CnpaBeanveas CTOMMOCTb NMPOW3BOAHbIX (PUHAHCOBbIX

WHCTPYMEHTOB 823 657 142 978
Pac4yeTbl No onepauusim ¢ LueHHbIMK Bymaramm - 18 199
UToro npounx ¢pHaHCOBbLIX aKTUBOB 1194 021 305 785

Cpean npouux UHAHCOBBIX akTMBOB [pynnbl OTCYTCTBYIOT WHAMBUAYyanbHO oOOecueHeHHble U
NpocpoYeHHble akTuBbl. PesepsB nog npouve duHaHcoBble akTvebl B 2011 rogy wu 2010 rogy He
cospfasarcs.

AHanu3 npouynx pMHAHCOBLIX aKTMBOB MO CTPYKTYpe BamniT M CPOKaM pa3MeLleHus NpeacTaBrieH B
MpumeyaHum 35.

16 MHBecTMLUMOHHAA cOOCTBEHHOCTb

(8 mbicsidax poccutickux pybnel) 2011 2010

3eMernbHble y4acTKu 2638 631 2 000 008
O6BbeKTbl HEABMXUMOCTH 1924 186 1956 812
HakonneHHast amopTusauus (38 484) -
AToro nHBeCcTMLUMOHHOM COBCTBEHHOCTH 4 524 333 3956 820

MHBecTUUMOHHAass CcoBCTBEHHOCTb npeacrtaBndeT coboi 3eMerbHble y4acCTkmu, a TakKkKe 30aHuA
npon3BoACTBEHHOIO Ha3Ha4eHUA, COOPYXKEeHUA U l/IMyLIJ,eCTBeHHbIﬁ KOMIMJ1eKC.

B 2011 rogy [lpynna nonyyumna KoHTponb Hag obecnedeHnem B BuAe 3eMerbHbIX Y4acTKOB C
nocnegyowen peructpaumen npasa COBCTBEHHOCTW B pesynbTaTe HEBbINONHEHUA o06s3aTenbCcTB
3aemuwmnkom baHka.

VlMyU.J,eCTBeHHbIVI KOMMNJ1eKC npeacrtaBiideT cobon TepMunHan B CeBepo-3ana,u,HOM pernoHe.

Hwuxe npeacraBneHa I/IHCbOpMaLI,VIS'-I 00 M3MEeHEeHUsIX B COCTaBe MHBECTULIMOHHOW COBCTBEHHOCTMU:

(8 mbicsidax poccutickux pybnel) 2011 2010
BanaHcoBas ctoumocTb Ha 1 AsHBaps 3956 820 2 000 008
MocTynneHus 638 623 32 626
MepeBoabl M3 Apyrux kateropmm - 1924 186
BbIObITUA (32 626) -
BanaHcoBas ctroumocTb Ha 31 aekabpsa 4562 817 3956 820

CnpaBegnMBast CTOMMOCTb MHBECTULIMOHHOM COBCTBEHHOCTM MO COCTOSIHMIO Ha 31 gekabpsa 2011 roga
coctaBnsgeT 5 100 515 Teicay pybnen (2010 rog: 3 957 656 Teicsd pybnen).

PblHOYHasA CTOMMOCTb WHBECTULMOHHOW coGCTBEHHOCTU [pynnbl onpeaensieTcs Ha OCHoBe OT4eTa
HEe3aBMCUMOTO OLEHLLMKA, MMEIOLLEro OMbIT MNPOBEdeHUs OLEHKM COBCTBEHHOCTM aHanornyHoro
MECTOMOMOXEHNA W KaTeropuu. PbiHOYHAsA CTOMMOCTb OLIeHMBAanNacb, OCHOBbLIBAsSICb Ha MPSMOM
CpaBHEHUW OLEHMBAEeMOro oGbekTa ¢ ApyrMMu o6bekTamu, KoTopble Gblin MpoAaHbl UKW BbICTABIEHDI
Ha npoaaxy.
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17 OCHOBHbIe cpeacTBa U HeMmaTepualribHble aKTUBbI

Mpum. 3paHnau OdwmcHoe m HesaBep- Hemare- Utoro
coopyxe- KOMMNb}O- LWeHHoe puanb-
HUA TepHoe cTpou- Hble
obopyao- TenbLCTBO aKTUBBbI
(8 mbicsiqax poccutickux pybnel) BaHue
CronmocTb Ha 1 aHBapsa 2010 roga 3943 049 1376 049 5500 309 6521 10825928
HakonneHHasi amopTusauus - (707 453) - (5 765) (713 218)

OcTaTo4yHasa cTOMMOCTb Ha 1 AiHBaps

2010 ropa 3943 049 668 596 5500 309 756 10112710
MocTtynneHuns 641 392 299 947 1070728 - 2 012 067
MepeBoabl mexay KaTeropnsMmmn 728 132 47 748 (775 880) - -
BbiGbITHSA - (2 288) - - (2 288)
AMOpPTU3aLNOHHbIE OTYMCIEHUSA 30 (109 049) (250 413) - (274) (359 736)
OcTaTto4yHas cToMMocTb Ha 31

Aekabps 2010 roga 5203 524 763 590 5795 157 482 11762 753
CtommocTb Ha 31 aekabpsa 2010 roga 5312573 1692120 5795 157 6521 12 806 371
HakonneHHas amopTtum3auus (109 049) (928 530) - (6039) (1043618)
OcTaTtoyHass cToMMocTb Ha 31

Aekabps 2010 roaa 5203524 763 590 5795 157 482 11 762 753
Moctynnenus 539 221 563 817 32916 5348 1141 302
MepeBoabl Mexay KaTeropnsiMmm 5783 900 1138 (5785038) - -
BbiGbITHS (19 714) (3924) - - (23 638)
AMOpPTU3ALNOHHbIE OTYMCIEHUS 30 (176 892) (301 834) - (1 059) (479 785)
lMepeoueHka 1734 105 - - - 1734 105
PesepB non obecueHeHne (228) - - - (228)

OcTaTo4Has cToMmMocTb Ha 31

Aekabps 2011 roaa 13 063 916 1022 787 43 035 4771 14 134 509
CtommocTb Ha 31 aekabpsa 2011 roga 13 064 144 2 227 842 43 035 11 869 15 346 890
HakonneHHas amopTm3aums u yobITOK OT

obecueHeHus (228) (1 205 055) - (7098) (1212381)

HesaBepLueHHOE CTPOUTENBLCTBO B OCHOBHOM NpeAcTaBnsdeT cobon nepeobopynoBaHMe MOMELLEHMI
dunmanos 1 JONOMNHUTENbHbBIX OPUCOB.

34aHnsA 1 coopyXeHus Bbinn oueHeHbl No cocTtosHMo Ha 31 aekabps 2011 roga He3aBMCMMOW bupmoin
npodeccroHanbHblX oueHLwmMKoB. OCHOBON ANSA OLEHKN SBMAANUCE PbIHOYHAA CTOMMOCTb W pesyrnbTaThl
pacyeToB JOXOAHBIM METOAOM.

BanaHcoBasi CTOMMOCTb MO cocTosiHMIo Ha 31 aekabps 2011 roga BktodaeT hoHO NepeoLUeHkn 3a4aHni U
coopyxeHun [pynnbl B obLen cymme 4 182 877 Toicay pybnen (2010 roa: 2 457 517 Teicsad pybnei). B
OTHOLLEHMM CYMMbl (POHAA MEPEOLIEHKM MPU3HAHO OTIIOXKEHHOE HanoroBoe 00s513aTeNnbCTBO B CyMME
836 574 Thicsaun pybnien (2010 rog: 491 502 Teicaun pybnen),

B cny4yae, ecnn Gbl 3gaHns n coopyxxeHus [pynnbl GbiM OTpaXKeHbl MO CTOMMOCTM MpuobpeTeHns 3a
BblMETOM HaKOMIEHHON amopTusaumm nx GanaHcoeas ctommocTb Ha 31 aekabps 2011 roga coctaBuna
6b1 9 137 042 Thicay pybrien (2010 rog: 2 919 056 Teicad pybnen).
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18 Mpoyune aKTuBLI

(8 mbicsiqax pocculickux pybnell) 2011 2010
ABaHCOBbIe NNaTeXu No Hanoram 725 181 8 140
Pacxogbl 6yaymux nepyvoaos 606 837 240 391
[ebutopckasi 3a40MKEHHOCTb M aBaHCOBbIE MNaTeXu 419 960 314 765
[ebutopckasi 3a40mMKEHHOCTb MO apeHaHoM nnaTe 11 378 8 385
[ebutopckasi 3a40mMKEHHOCTb KITMEHTOB H6aHKa Mo KOMUCCUSIM 21184 26 338
Mpouee 259 691 45 896
UToro npounx aktueos 2044 231 643 915

[ebntopckas 3a40MKEHHOCTb M aBaHCOBbIE MMATEXW BKMOYAKT NnaTtexu, caenadHHble [pynnon B
OTHOLLEHMM MNporpamMmHoro obecriedeHnss M obopydoBaHWs, a Takke npedonnaTy PeMOHTHbIX paboT
CYLLIECTBYIOLLMX MOMELLEHUN.

AHanu3 npo4Ymx akTMBOB MO CTPYKTYpPE BamtoT U CpoKam pasmMeLleHns npeacrasneH B [pumeyaHun 35.

19 CpepcTtBa 6aHKoOB

(8 mbicssHax poccutickux pybnell) 2011 2010
[oroeopa npogaxu 1 obpaTHOro Bbikyna 14 919 153 868
CpoyHble oeno3unTbl 0aHKOB 12 178 945 10 045 393
KoppecnoHaeHTckme cyeta 6aHkoB 100 797 1280 132
WUTtoro cpencTB 6aHKoB 27 198 895 11 326 393

Mo cocTtosiHMio Ha 31 gekabpsa 2011 roga B cocTaBe cpeAcTB GaHKOB BKMOYEHbI JOroBOpa Npoaaxu U
obpaTHOro Bblkyna LEHHbIX Oymar, 3aKkf4YeHHble C KPeAWUTHbIMM - OpraHu3auuMsMu B CyMMe
13 490 520 TbicAY pybnewn. LleHHble Gymarn, nepefaHHble B 3anor no 3TMM JOroBopamM MpoAaxu U
obpaTHOro Bbikyna, NpeAcTaBreHbl KOpnopaTMBHbIMU Obnuraumnsamm, cnpaseniuBasi CTOMMOCTb KOTOPbIX
coctaBnseT 11660435 Tbicay pyb6nen, obnuraumsamm cyobektoB Poccuiickon  Pepepauun,
crnpaBefnmBas CTOMMOCTb  KOTOpbix coctaensgeT 2930415 Teicad pybner u  obnuraumsamu
denepanbHoro 3ama (OP3), cnpaBegnmBasi CTOMMOCTb KOTOPbIX cocTaBnsieT 533 521 Teicady pybnewn
(2010 ron: porosopa otcytcTBoBanu). Cm. NpumeyaHue 9.

Mo coctosiHuio Ha 31 gekabpst 2011 roga B cocTaB cpefcTB GaHKOB BKITHOYEHBI JOrOBOpa MpoAaxu U
0o0OpaTHOro BbIKyna LEHHbLIX Oymar, nepeknaccuguuMpoBaHHbIX B KpeauTbl knneHtam B 2008 roay,
3aKMOYEHHbIE C KPEAWUTHBIMM OpraHmsauusmy B cymme 546 165 Toicaum pybnen. LleHHble Gymaru,
nepefaHHble B 3amor rno 3TMM [OroBopamM MNpoAaxu M obpaTHOro Bblkyna, NpeacTaBnstoT cobon
obnuraumm cybwvektoB Poccuiickon ®depepaumm, 6GanaHcoBas CTOMMOCTb KOTOPbIX COCTaBnsieT
570 882 Thicsun pybnen (2010 roga: goroBopa otcytcresoBanu). Cm. Npumedarne 12,

Mo coctosiHuio Ha 31 gekabpsi 2011 roga B cocTaB cpefcTB GaHKOB BKITHOUEHBI JOrOBOpA MpoAaxu U
oOpaTHOro BbIKyna LUEHHbIX Oymar, nepeknaccupuunpoBaHHbIX B KpeauTbl GaHkam B 2008 roay,
3aKMOYEHHbIE C KpeauTHbIMU oOpraHu3aumsiMm B cymme 383 388 Thicay pybnen. LleHHble Gymarm,
nepefaHHble B 3amor no 3TMM [JOroBopamM MNpoAaxu M obpaTHOro Bblkyna, NpeacTaBnsitoT cobov
KoprnopaTuBHble ob6nuraumm, GanaHcoBas CTOMMOCTb KOTOpbIX cocTaBnseT 451 436 Toicay pybnen
(2010 roa: porosopa otcytctBoBanu). Cm. Nprmeyarve 11.

Mo cocTtosiHuio Ha 31 gekabpsi 2011 roga B cocTaB cpeAcTB 6aHKOB BKMOYEHbI JOroBopa Mpogaxun u
obpaTHOro Bbikyna LEHHbIX Oymar, nepegaHHbix GaHKy Mo nepBoW 4acTm poroeopa perno (6e3
nepBOHaYanbHOro NPU3HaHWSA), 3aKIKOYEHHbIE C KpeOUTHbIMU OpraHu3aumamu B cymme 499 080 Thicay
pybnen. LleHHble ©ymaru, nepegaHHble B 3anor no 3TMM AOroBopam Npodaxu M obpaTHOro BbIKyna,
npeacTaBnsalT cobon koprnopaTuBHble obnurauuun, cnpaBeanuBas CTOMMOCTb KOTOPbIX COCTaBnsieT
6 875 Tbicay pybnen, u obnuraumun degepansHoro 3anma (OP3), cnpaBeanveas CTOMMOCTb KOTOPbIX
coctaBnsieT 493 795 Thicad pybnen (2010 roa: goroBopa otcytcTeoBanu). Cm. MNpumeyaHue 9.
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19 CpeacTtBa 6aHKOB (NpofgomkeHue)

Mo cocTosiHMIo Ha 31 pekabpsa 2011 roga B cocTaBe cpeAcTB 6aHKOB OTCYTCTBYIOT JOrOBOPa NPOAaXu U
obpaTHOro BbIKyna LEHHbIX Gymar, 3aknmioYeHHble C KPeaUTHbIMU OpraHM3aumsMy no LeHHbIM Oymaram,
nony4YeHHbIM MO JOroBopaM NOKYNku n obpaTHOW npodaxu ueHHbix Bymar (2010 rog: B coctaB cpeacTs
OaHKoB OblnM BKIKOYEHbI AOroBopa MNpodaXku M 0OpaTHOro BbiKyna LUEHHbIX Oymar, 3akroueHHble C
KPeOMTHbIMM OpraHu3auusiMu no LEeHHbIM GymMaram, MonyyYyeHHbIM MO AOroBopam MOKYMku u obpaTHoMn

Npo4aXu LeHHbIX bymar Ha cymmy 868 Thicsd pyonen).

AHanus cpeacTte ©aHkoB no CTPYKType BankT 1 CpOKaM norawlleHna npencrasneH B anMe‘-IaHI/II/I 35.

AHanu3 NpoLeHTHbIX CTaBOK cpeAcTB 6aHKoB NpeacTasneH B MpuMeyaHun 35.

20 CpepncTtBa KNMEHTOB

(8 mbicsiqax poccutickux pybnel) 2011 2010
FocyaapcTBeHHbIe U 06LLeCTBEHHbIE OpraH1M3aumum

- Tekywme/pacueTHble cHeTa 674 615 1698 396
- CpoyHble 4eno3unTbl 5092 584 -
Mpouune ropuanyeckme nuua

- Tekywme/pacuyeTHble cyeTa 53 797 251 43 019 597
- CpoyHble 4eno3unTbl 81179 317 74 237 328
- JoroBopa npogaxu n obpaTHOro Bbikyna 8 499 426 735
dusmnyeckue nuua

- Tekywwime cueTtal/cyeTa fo BocTpebGoBaHuMs 16 476 921 14 086 230
- CpouHble BKagbl 69 473 703 58 339 390
UToro cpeacTB KNMeHToB 226 702 890 191 807 676

B uucno rocygapcTBeHHbIX M OBLLECTBEHHbIX OpraHusauuii He BXOOAT MpuHadnexallme rocyaapcrsy

KOMMep4eCcKne npeanpuaTund.

Hwxe npmBeaeHo pacnpeaeneHne cpeactB KIMEHTOB MO OTpaciidAM 3KOHOMUKWU:

2011 2010

(8 mbicsidax poccutickux pybnet) Cymma % Cymma %
dusnyeckmne nuua 85 950 624 37,9 72 425 620 37,8
durHaHcoBble ycnyru 37 218 067 16,4 38 088 760 19,9
CtpouTenbcTtBo 29638 672 13,1 17 867 846 9,3
MpoussoacTteo 19 070 446 8,4 15 063 676 7.9
Toproens 13 323 867 59 14 679 943 7,7
TpaHcnopT 8 253 627 3,6 6 782 193 3,5
HensmxunmocTb 7 002 598 3,1 9 528 065 5,0
WckyccTBO, Hayka u obpasoBaHue 6 639 815 2,9 6 911 062 3,6
"opoackue n MyHuUMNanbHble

obpasoBaHus 6 354 329 2,8 1 648 882 0,9
KommyHarnsHoe X03s1McTBO 3628 116 1,6 3474 745 1,8
Cea3sb 3590 688 1,6 202 596 0,1
OHepreTuka 1586 784 0,7 706 108 0,4
MeaunumHckue yupexaeHums 494 135 0,2 812 839 0,4
Mpouee 3951122 1,8 3615 341 1,7
UToro cpencTB KNUEHTOB 226 702 890 100,0 191 807 676 100,0
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20 CpepacTBa KNUEHTOB (MpofosnkeHue)

Mo cocTtosiHuio Ha 31 aekabps 2011 roga B cOCTaB CPEACTB KNMEHTOB BKITHOYEHbI LOrOBOPa NPOoAaxu U
obpaTHOro Bbikyna LEHHbIX Oymar, 3akmntoYeHHble C puanyeckumum nuuamu B cymme 8 499 Thicau
py6nen (2010 roa: B cocTaB CpeacTB KIMEHTOB Oblnn BKNIOYEHbI 4OroBopa Npoaaxu n obpaTHOro Bbikyna
LEeHHbIX Oymar, 3akruyeHHble C lopuandyeckumm nuuamm B cymme 222 708 Tbicay pybnen). LleHHble
Oymaru, nepefaHHble B 3aror No aTMM JoroBopaM Npogaxu u obpaTHOro Bbikyna, npeacTaBnsioT cobown
KopnopaTuBHble obnurauum, cnpaeBegnnBas CTOMMOCTb KoTopbix coctaBnsgeT 10 011 Thicay pybnen
(2010 rop: ueHHble Oymaru, nepefaHHble B 3anor nNo JOroBopamM nNpogaxu m obpaTHOro BbIKyNa,
npeactasnsanyM cobon koprnopaTvBHble obnurauun, cnpaBeanvBasi CTOMMOCTb KOTOPbIX COCTaBnsna
96 044 Thicsun pybnen, u KopnopaTMBHbIE akuuu, crnpaBegnMBasl CTOMMOCTb KOTOPbIX COCTaBnsna
158 312 Ttbicay pybnen). Cm. MNMprumedanue 9.

Mo coctosiHmio Ha 31 gekabpsa 2011 roga B cocTaBe CpeAcTB KIMEHTOB OTCYTCTBYHOT AOroBOpa Npoaaxu
U obpaTHOro BblKyNa LEHHbIX Bymar, 3aknio4eHHble C HPUAMYECKUMU NULaMKU MO LieHHbIM Bymaram,
MoNyyYeHHbIM MO [JOroBOpaM TMOKYMKA M OOpaTHOM Mpodaxu LUEHHbIX Oymar, 3akmno4veHHble C
topugudecknmn nuuamm (2010 roa: B cocTaB CpedcTB KIMEHTOB Obinn BKITHOYEHbI 4OroBopa NpoAaaxu m
obpaTHOro BbIKyNa LUEHHbIX Oymar, 3aktoYeHHble C HPUANYECKMMWU NuuamMu No LeHHbIM Bymaram,
Nosfy4YeHHbIM MO 3aKIMKYEHHbIM JOrOBOpaM MOKYMKM U 06paTHOM Npodaxu LeHHbIX Bymar, 3akmoYeHHbIX
C ropugnyecknmm nuuamm Ha cymmy 204 027 teicay pybnen).

Mo coctosiHuio Ha 31 pekabpsi 2011 roga B CpeAcTBax KIMEHTOB OTpaKeHbl Oeno3nTbl B CyMMe
2575619 Tbicad pybren, sasnsowmecs obecnevyeHnem no 6e30T3bIBHbIM - 0bsa3aTenscTBaMm Mo
UMMNOPTHBIM akkpeguTneam (2010 rog;: 2 842 721 Teicsya pyonen).

AHanus CpencTB KIMMEHTOB NO CTPYKType BallloT M CPOKaM norawleHnd npencraBlieH B an/IMe‘-IaHMM 35.

AHanu3 nNpouUEeHTHbIX CTaBOK CPeAcTB KnNueHToB npeactasneH B [MpumedvanHun 35. WMHdopmaums no
onepaumsaM Co CBA3aHHbIMU CTOPOHaMV npeacTasneHa B MNMpumeyaHun 39.

21 BbinyuweHHble obnuraunmu

(8 mbicsiqax poccutickux pybnell) 2011 2010
O6nurauun 8232 277 13 140 130
Cy6opanHmpoBaHHble eBpoobnuraumm 3323 247 3 141 864
WToro BbinyLleHHbIX o6nuraymm 11 555 524 16 281 994

27 ceHTa6psa 2010 roga Mpynnon Obiny BbiNyLEHbI MPOLEHTHbIE obnurauumn B pOCCUNCKNX pyonsx (ogHa
obnurauma — 1 000 pybnei, obnvraumm pasmMellanncb MO HOMWHaNbHOW CTOMMOCTM), B KONMYECTBE
5 000 000 wTyK, cpok obpalleHnst obnuraumin coctaensieT 1 092 gHsA, KynoHHbIM nepuog 182 aHs, npu
pa3MeLleHMM CTaBKka yCTaHOBIEHA Ha TPW KYMOHHbIX nepuoda. Mo coctosiHuio Ha 31 gekabpsa 2011 roga
BGanaHcoBas CTOMMOCTb AaHHbIX obnuraumn coctasnsana 5 085 336 Toicad pybrien, KynmoOHHbIA O0XOA4
coctaBun 7,5% rogoBbix (2010 roa: ©GamaHcoBas CTOMMOCTb [aHHbIX 00nurauui cocrtaensna
5 078 837 Tbica4 pybnen, KynoHHbIV 4oxof cocTaBmn 7,5% rogoBbix).

16 pekabps 2010 roga Mpynnoi Gbiny BbiNyLEHbl NPOLIEHTHbIE 0bnurauum B poccuickux pybnsx (ogHa
obnurauma — 1 000 pybnewn, obnuraumm pasmellanucb Mo HOMMHANbHOW CTOMMOCTW), B KONM4YECTBE
3 000 000 wTykK, cpok obpalleHus obnuraunin coctaenset 1 092 gHs, KynoHHbIM nepuod 182 gHs, npu
pasmeLlleHnM CTaBka yCTaHOBIEHA HA YeThbIpe KyrnoHHbIX nepuoga. Mo coctosiHuio Ha 31 aekabpsa 2011
roga 6anaHcoBas CTOMMOCTb AaHHbIX obnurauun coctasmna 3 004 909 Teicsay pyGren, KynoHHbIA JOX0A4
coctaBun 8,5% rogoBbix (2010 roa: GanaHcoBasi CTOMMOCTb [aHHbIX OOnuMraumii  cocraensina
3 002 752 Teicsum pybnen, KynoHHbIN Joxoa coctasun 8,5% roaoBbix).
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21  BbinyweHHble o6nurauuu (NPoJoIKeHKeE)

13 anpens 2010 roga pynnon 6binv BbiNyLEHbl NPOLEHTHLIE 0BnMrauum B poccuMncknx pyonsax (ogHa
obnurauma — 1 000 pybnewn, obnuraumm pasmellanucb MO HOMUHANbHOW CTOMMOCTW), B KONMYeCTBe
5000 000 wTykK, cpok obpallieHns obnurauun coctaenset 1 092 gHg, KynoHHbIM nepuog 182 gHs, npu
pasMeLleHnmn CTaBKa yCTaHOBMEHa Ha TPy KyMOHHbIX nepuoga. 13 oktabps 2011 roga baHkoM B pamkax
odepTbl NpuobpeTeHo y AepxaTtenen 6Gupxesbix obnurauun 4 842 898 wWwTyK uUeHHbIX Oymar. [lo
cocTosHMio Ha 31 pekabpss 2011 roga ©anaHcoBasi CTOMMOCTb [OaHHbIX OOnMraumii coctaBuna
142 032 Tbicaun pybnen, KynoHHbIM goxon coctasun 8,3% rogosbix (2010 rog: 6anaHcoBas CTOMMOCTb
OaHHbIX obnuraumn coctaBnsna 5 058 541 Teicauy pybnen, KynoHHbIA goxon coctaBun 8,1% rogosbix).

B uione 2007 roga pynnoin ObinyM pasmeLleHbl NPOLEHTHbIE CybopaANHMPOBAHHbIE eBpoobnuraumm ¢
HomuHanom B gornnapax CLUA (ogHa obnuraumsa — 100 000 gonnapos CLUA), B konmdectBe 1 000 WwTyK.
OpraHuzaTopom Bbinycka BbicTynunu J.P. Morgan u UBS. [aHHbIN Bbinyck Obin 3apernctpypoBaH Ha
Wpnangckon coHgoson Bupxe. Mo coctoaHuio Ha 31 gekabps 2011 roga 6anaHcoBasi CTOMMOCTb
OaHHbIX obnurauyun coctaBuna 103 219 Teicay gonnapos CLUA, 4Tto akBMBaneHTHo 3 323 247 Tbicayam
pyonen (2010 rog: 103 090 Thicad gonnapoe CLUA, yto akBuMBaneHTHO 3 141 864 Tbicadyam pyb6nen).
Cpok noraweHus cybopaMHMpoBaHHbIX eBpoobnurauun — 25 monsa 2017 roga. baHk MMeeT BO3MOXHOCTb
[OCPOYHO MmoracuTb CybopAMHUPOBaHHbLIE eBpoobMraLmm no HOMMHaNbLHOM ctoumocTn 25 utons 2012
roga, HoMuMHanbHas cTtaBka KyrnoHa coctaBnseT 10,5% rogosbix, addeKkTMBHas NpoueHTHas cTaBka —
11,2% rogoBbIX.

B cny4yae nukemgaumm baHka Tpe6OBaHl/IFI no Bbinarte CY60p/J,VIHVIpOBaHHbIX eBpoo6nmrau,|/|l7| HacTynarT
nocne yaoBneTBoOpeHnd Tpe6OBaHVIl7I npo4nx KpegmnTopoB 1 BKIag4nkoB BaHka.

AHanus BbIMyLlEHHbIX ObnurauMin Mo CTPYKType BamnT W Cpokam MoralleHnss npeacTtaBneH B
MpumedaHun 35. AHanM3 NPOLEHTHbLIX CTABOK BbIMyLLEHHbIX obnurauun npegcrasneH B [NpumeyaHuu 35.

22  TMpoume BbinyleHHble AONTOBbIe LieHHble GymMaru

(8 mbicsivax poccutickux pybnel) 2011 2010
Bekcens 9 349 088 10 354 136
JenoautHble cepTudumkaTbl 7 356 11 094
UToro npoumnx BbiNyLWeHHbIX AONITOBbIX LeHHbIX Oymar 9 356 444 10 365 230

AHann3 npoYmx BbINYLLEHHbIX OOMrOBbIX LIEHHbIX Oymar no CTPyKType BamnT M CPoKam noralleHusi
npeacraeneH B MNMpumeyaHun 35. AHanu3 NPOUEHTHbLIX CTaBOK NPOYMX BbINYLLEHHbLIX OOSTOBbIX LEHHbIX
Oymar npeacrtasneH B Npumeyanum 35.
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23 Mpoune 3aemMHble cpeacTBa

(8 mbicssHax poccutckux pybnell) 2011 2010
CybopanHMpoBaHHbIE KpeanTbI 5527 834 5 340 358
Cpeacrtea npuneyeHHsle oT VTB Bank 3254 344 1260 327
Cpeacrtea npusneyeHHsle ot EBPP 2118734 2 155 308
Cpeactea npuneyeHHsle oT KFW IPEX-Bank Gmbh 483 771 762 614
Cpeactea npusneyeHHble oT Nordic Investment Bank 435 275 581 540
Cpeacrtea npuBneyeHHsle oT EBpasunckoro baHka Passutus 258 298 304 586
MprBReYeHHble CUHOULMPOBAHHBLIE CpeacTBa - 2416 993
Cpeactea npueneyeHHble oT Amsterdam Trade Bank N.V. - 299 382
UToro npouynx saeMHbIX cpeacTs 12 078 256 13121 108

B uioHe 2009 roga pynnon 6bin npuenedeH cybopaAvHMPOBaHHBIN kpeduT oT EBponerickoro baHka
PekoHcTpykuun n Passutua (EBPP) B cymme 75 000 Tbicay gonnapos. KpeauT BolgaH Ha cpok 10 neT u
6 mMec4dues, ycrnosmsMn orosopa npegycMoTpeHo eaMHoBpeMeHHoe norawenue 3anma B 2020 rogy. Mo
coctosiHMio Ha 31 pgekabps 2011 roga GamaHcoBas CTOMMOCTb [daHHOrO Kpeauta cocTaBuna
78 685 Thicsd gonnapoB CLUA, yto akBmBaneHTHo 2 533 349 Thicsayam pyonewn (2010 roa: 78 585 Tbicsu
ponnapos CLUA, uyto akBuBaneHTHo 2 395032 Tbicavam pybnien). lpoueHTHaa CcTaBka B TedeHue
nepsbIX NATU NeT coctaenseT 13,40% rogoBbIXx.

B nekabpe 2008 roga MNpynnon Gbin npuereyeH cybopanHMPOBaHHbIA KpeauT Ha cyMmmy 36 690 Thicad
€BpO CO CPOKOM norawlenust B gekabpe 2014 roga. o coctosiHnto Ha 31 aekabps 2011 roga 6anaHcoBas
CTOMMOCTb JaHHOro cyOopauHMPOBaHHOMO Kpeauta coctaBuna 36 690 ThicAY €BpO, YTO SKBUBASEHTHO
1528 924 tbicayam pybnen (2010 roa: 36 690 Thica4 €BpoO, YTO 3KBUBANEHTHO 1479 822 Thica4yam
py6nen). [JaHHbIn cybopAMHMPOBaHHLIV KpeauT Bbin npuBneyeH nNo hKCMPOBaHHOM NPOLEHTHOW CTaBke
14,50% rogoBbix.

B asrycte 2009 roga [pynnon 6bin npvBneyeH cybopavHMPOBAaHHBINM KpeauT OT BHelwskoHombaHka
(BOB) B cymme 1 466 000 Tbicay pybrnen co cpokom noraweHuss B 2014 rogy. Mo cocTosiHuio Ha
31 pgekabps 2011 roga 6anaHcoBas CTOMMOCTb AaHHOro KpeauTa coctasuna 1 465 561 Teicauy pybnewn
(2010rog: 1 465 504 Thicsaun pybnen). Kpeaut Obin npuBneyeH no craeBke 8,0% rodoBbiX, B aBrycre
2010 roga npoueHTHas cTaBka Gbina cHuwkeHa o 6,50% rogoBbIX.

B Cnyyae nukengauum baHka TPEGOBaHVIFI no BbiniaTte Cy60pD,VIHVIpOBaHHbIX KpeaunToB HacTynarT nocre
yaooBneTBopeHunsa TpeGOBaHMVI Npo4Ynx KpegnTopoB 1 BKIMag4nkos baHka.

22 dpeBpansa 2011 roga pynnomn 6bin npueneyeH kpeaut B pasmepe 20 000 Teicay gonnapos CLUA ot
baHka VTB Bank (France) ana duHaHCMPOBaHUS TOProBbiX KOHTPAKTOB KIMEHTOB. CpoK MoralleHus
naHHoro kpeanta — 20 deBpans 2013 roga, npoueHTHasa ctaBka coctaBndeT LIBOR + 4,25% rogosblx.
Mo coctosiHmio Ha 31 gekabpsi 2011 roga GamnaHcoBas CTOMMOCTb AaHHOrO KpeguTta cocTaBuna
20 349 Thicay gonnapoB CLUA, 4yTo akBMBaneHTHo 655 172 Thicayam pybnewn. [lpoueHTHasa ctaBka Mo
cocTtosHuto Ha 31 nekabpst 2011 roga coctasuna 4,710% rogoBbIX.

17 aerycta 2011 roga pynnon 6bin npuBneyeH kpeguT B pasmepe 20 000 Toicay gonnapos CLUA ot
baHka VTB Bank (France) ana duHaHCUMPOBaHUS TOProBbiX KOHTPAKTOB KIMEHTOB. Cpok mnoralleHus
JaHHoro kpeauTa — 16 aBrycta 2013 roga, npoueHTHasa ctaska coctasnseTt LIBOR + 3,95% rogosbix. Mo
cocTosHMio Ha 31 pekabpst 2011 roga GanaHcoBasl CTOMMOCTb [JaHHOrO Kpeauta cocTaBuna
20 332 Teicauun gonnapos CLUA, 4yTo 3kBMBaneHTHo 654 618 Thicsyam pybnen. lNpoueHTHaa cTtaBka no
cocTosiHmio Ha 31 aekabpsi 2011 roga coctasuna 4,410% roaoBbIX.
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23 Mpouue 3aemHbIe cpeacTBa (NPOAOIIKEHME)

15 pekabpsi 2010 roga pynnon 6bin npueneyeH kpeaut B pasmepe 20 000 Thicay gonnapos CLUA ot
baHka VTB Bank (Deutschland) AG ans duHaHCUMpoBaHUS TOProBbIX KOHTPAKTOB KNneHToB. Cpok
noraweHunsa kpegnta — 16 sueapa 2013 roga. MNpoueHTHasa ctaBka coctaBnseT LIBOR + 4,25% rogosbix.
Mo coctosiHmto Ha 31 gekabpsi 2011 ropga GanaHcoBas CTOMMOCTb AaHHOIMO KpeguTa CcocTaBuna
20 188 Thicay pgornmapoB  CLUA, 4To 9kBMBaneHtHo 649990 TeicAayam pyb6rnen (2010 roga:
20 039 Thicsd gonnapoB CLUA, yto akBmBaneHTtHo 610 717 Teicavam py6nen). MNpoueHTHas cTtaBka no
cocTosHuMio Ha 31 aekabps 2011 roga coctasuna 4,651% roaoBbIX.

27 vions 2011 roga Mpynnow 6bin npuenedeH kpegut B pasmepe 20 000 Teicad gonnapos CLUA ot 6aHka
VTB Bank (Deutschland) ans dpwuHaHCMpOBaHUSA TOProBbIX KOHTPAKTOB KnveHToB. CpoK noralleHusi
haHHoro kpeguta — 25 aHBapsa 2013 roga, npoueHTHasa ctaBka coctaenseT LIBOR + 3,5% rogoBbix. 1o
coctosHMio Ha 31 pgekabpst 2011 roga GanaHcoBasl CTOMMOCTb [OaHHOrO Kpeauta cocTaBuna
20 140 teicsad gonnapos CLUA, 4yTto skBmBaneHTHO 648 416 Thicadam pybnen. [lpoueHTHasa cTtaBka no
cocTosiHMIo Ha 31 gekabpsi 2011 roga coctasuna 3,922% rogoBbIX.

29 aerycta 2011 roga pynnon 6bin npueneveH kpegut B pasmepe 20 000 Thicad gonnapos CLUA ot
©aHka VTB Bank (Deutschland) gnst ouHaHCMpoBaHMs TOProBbIX KOHTPAKTOB KIMEHTOB. CpoK noralueHus
haHHoro kpeauta — 27 deBpans 2013 roga, npoueHTHaa ctaBka coctaensieT LIBOR + 3,5% rogosbix. 1o
coctosHMio Ha 31 pgekabpsa 2011 roga 6GanaHcoBasi CTOMMOCTb [AaHHOrO Kpegwuta cocTtaBuna
20 069 Teicsay gonnapoe CLUA, 4yTo akBMBaneHTHO 646 148 Tbicavam pybnen. [lpoueHTHast cTaBka Mo
cocTosiHMIo Ha 31 gekabpsi 2011 roga coctasuna 4,018% rogoBbIX.

24 aHBaps 2011 roga Gbin noraweH KpeawT, npuereYeHHbld pynnon ot 6aHka VTB Bank (France) B
pasmepe 20 000 Tbicay gonnapoB CLUA, no craeBke LIBOR + 6,0% rogoBbix Ang uHaHCUpPOBaHUS
TOProBbIX KOHTPAKTOB KnuMeHToB. o coctosiHmio Ha 31 gekabps 2010 roga 6anaHcoBasi CTOMMOCTb
OaHHOro kpeguta coctaBnsina 21 135 Teicad pgonnapoB CLUA, yto akBuBaneHTHO 649 610 Tbicayam
pybrnen. Ha MOMEHT norawieHns NpoLeHTHas cTaBka coctaBnsna 6,880% rogoBsbix.

14 pekabpsi 2010 roga [pynnown ©Obin npueneyeH kpeauT EBponerickoro baHka PekoHCTpykuum u
Passutusa (EBPP) B cymme 65 000 Tbicsy gonnapos CLUA co cpokom noraiieHusi, cornacHo rpaduka, oo
mMapTa 2014 roga. KpeauTt npegoctasneH Ang uenen ouHaHcMpoBaHUsa Manoro u cpegHero 6usHeca. Mo
coctosHMo Ha 31 pgekabps 2011 roga 6GamaHcoBas CTOMMOCTb [aHHOrO Kpeauta cocTaBuna
65 807 Teicay gonnapos CLWA, yTto skBmBaneHTHo 2 118 734 Thicadam pybnen (2010 rog: 64 687 Thicay
ponnapoB CLIA, 4to akBuBaneHTHo 1971 473 Tuicayam pybnen). lNMpoueHTHass cTaBka MO AaHHOMY
KpeanTty pukcnpoBaHHas 1 coctasnseT 5,55% rogoBbIX.

B Hosi6pe 2011 roga 6bin NOMHOCTLIO NOralleH KpeauT, NpuBneYeHHsIn pynnon ot EBponerickoro BaHka
PekoHcTpykummn n Passutns (EBPP) onsa uenen cdounHaHcupoBaHus manoro n cpegHero 6usHeca. Kpegut
Obln npepocTtaBneH Tpems TpaHwamu B cymme 10 000 Thicsy gonnapoB CLUA kaxgbi, Mo cTaBke
LIBOR + 2,8% rogoBbiX, rawieHne npou3BoauMnocb c Hosibpa 2008 roga, cornacHo rpadgwuka. [Mo
cocTosHMio Ha 31 pgekabpss 2010 roga 6GanaHcoBasi CTOMMOCTb [aHHOrO KpeauTa cocTaensina
6 032 Tbicaun gonnapos CLUA, yto akBuBaneHTHO 183 835 Thicayam pybnen. Ha MoOMeHT norawieHus
npoLeHTHas ctaBka cocTtasrnana 3,232% rogoBbix.

16 wiona 2008 roga Mpynnon npueneveH kpegut ot KFW IPEX-Bank GmbH B pa3mepe 35 000 Tbicau
ponnapos CLUA cpokoMm norawenus B ntoHe 2013 roga. 'pynna Havyana niaHoBOE ralleHne nonyYeHHbIX
cpencTs, No cocTosiHuio Ha 31 gekabps 2011 roga noraweHo 20 000 Thicay gonnapos CLUA n3 cymmbl
ocHoBHoro gonra. o coctosHuto Ha 31 gekabps 2011 roga 6anaHcoBas CTOMMOCTb OAHHOrO KpeauTa
coctaBuna 15 026 Tbicay gonnapoB CLUA, 4to skBmBaneHTHO 483 771 Tbicave pybnen (2010 rop:
25 023 Teicsun gonnapo CLUA, 4To akBMBaneHTHO 762 614 Thicadam pybnen). lNpoueHTHasa cTaBka no
KpeautHoMmy porosopy, paBHas LIBOR+6,12% rogoBbix, 3adMKCMpoBaHa Ha BeCb CPOK KpeauTa Ha
ypoBHe 9,987% rogossblX.
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23 Mpouue 3aemHbIe cpeacTBa (NPOAOIIKEHME)

6 ceHTAOps 2007 roga u 20 Hosibpsa 2007 roga Mpynnow ObiNyM NpMBNEYEHbl YeTbipe TpaHLa KpeauTHOM
nvHuK, npepoctaBneHHon Nordic Investment Bank. lNMonyyeHHble cpeacTBa HanpasneHbl [pynnon Ha
dUHaHCUpoBaHue onpedeneHHbIX NPOEKToB. [pynna Havyana nnaHoBOE ralleHue NoslyYeHHbIX CpeacTs,
CPOK MoralieHus KpeguTHoW nuHum — 3 okTabpsa 2015 roga. Mo coctosaHuio Ha 31 gekabpsa 2011 ropa
noraweHo 15 137 Teica4 gonnapos CLWA n3 cymmbl ocHoBHoro gonra. o coctosHuio Ha 31 gekabpsi
2011 roga 6anaHcoBasi CTOMMOCTb AaHHOro kpeauta coctaBuna 13 519 Tteicad gonnapos CLUA, yTO
aKkBMBaneHTHo 435 275 Thicayam pybnen (2010 roa: 19 081 Teicaya gonnapos CLUA, 4To akBMBaNEHTHO
581 540 TbIcA4Yam pybnen). lNpoueHTHas cTaBka Bapbupyetcsa oT LIBOR +2,6% pgo LIBOR+2,95%
rogoBbiX B 3aBMCMMOCTW OT Cpoka norawieHusi TpaHwen. o coctoaHmio Ha 31 gekabpsa 2011 roga
npoLeHTHas ctaBka coctasuna ot 3,404% o 3,504% rogoBbIX.

9 pekabps 2011 roga pynnon Obin nNpuBneyeH kpeant B pasmepe 8 000 Thicay gonnapoe CLUA ot
EBpasuiickoro baHka Passutuns (EABP) ana dbuHaHCMpOBaHWS TOProBbIX KOHTPAKTOB KrneHToB. Cpok
norawleHnss gaHHOro kpeguta — 7 pgekabpst 2012 roga. Mo coctosHmio Ha 31 pekabps 2011 roga
OanaHcoBas CTOMMOCTb JaHHOro KpeauTa coctaBuna 8 023 Teicaum gonnapoB CLUA, 4To SKkBUMBaNeHTHO
258 298 Tbicayam pybnen. OaHHbin KpeguT Obin npuBneyeH no craeke Libor +4,0% rogoBeix, no
cocTosiHMIo Ha 31 gekabpsi 2011 roga npoueHTHas cTaBka coctaBuna 4,760% rogoBblIX.

23 pekabps 2011 roga 6bin noraweH Kkpegut, npuenedeHHbln pynnon ot EBpasuiickoro baHka PassuTus
(EABP) B pasmepe 10 000 gonnapoe CLUA, no ctaBke 4,75% rogoBbix, 41151 PUHAHCMPOBAHWS TOProBbIX
KOHTpakToB knneHToB. [Mo coctosHuio Ha 31 gekabpst 2010 roga GanaHcoBasi CTOMMOCTb [aHHOTMO
KpegouTa coctaenana 9 994 teicaun gonnapos CLUA, yto akBmBaneHTHo 304 586 Tbicsyam pybnen. Ha
MOMEHT NoralleHuns MPoLUEeHTHasA CTaBka No JaHHOMY kpeauTy coctaensina 3,108% rogoBsbix.

23 pekabpsa 2011 roga 6bin noraweH ocTaToK CMHAMUMPOBAHHOIO KpeauTa npuBnedYeHHbl pynnon B
pa3mepe 100 000 Thicay pgonnapo CLUA, opraHM3aTopom Mo KOTOPOMY BbICTYNMn EBponenckuin 6aHk
peKkoHCTpykumn u pasutus (EBPP), koTopbii Bktovan B cebs 2 TpaHwa. Y4acTHMKaMu LaHHOro
CUHANLUMPOBAHHOIO Kpeauta siBnsanuck 14 6aHkoB-HepeanaeHToB. Mo cocTtosiHuio Ha 31 gekabps 2010
roga GanaHcoBasi CTOMMOCTb [aHHOro kpeauTa cocTtaBnana 24 896 Teicay pgomnnapos CLUA, uto
3KBMBaneHTHO 758 749 Thicayam pybnen. Ha MOMEHT norawleHusi MpoueHTHas cTaBka Mo AaHHOMY
KpeauTy coctaBnana 3,845% rogoBbiX.

25 aBrycta 2011 roga Obin noraweH CYMHAMUMPOBAHHBLIA KPeauT MpuBneveHHbin pynnon B pasmepe
55 000 Tbicsy gonnapos CLUA oT rpynnbl 6aHkoB Anst hHaHCUPOBAHNSI TOProBbIX KOHTPAKTOB KITMEHTOB.
OpraHusaTtopamu kpeguTa BbicTynanm Commerzbank Aktiengesellschaft 1 VTB Bank (Deutschland) AG.
Mo cocTtosiHuo Ha 31 pekabpsa 2010 roga GanaHcoBasi CTOMMOCTb AaHHOrO Kpeguta cocTaensna
54 410 Teicay gonnapoB CLUA, 4To skBmBaneHTHO 1 658 244 Tbicayam pybnen. Ha MOMEHT norawieHums
npoLeHTHasi CTaBka no gaHHOMY KpeauTy coctasnsna 3,060% rogosblX.

16 pekabps 2011 roga Obin noralwleH KpeauT, NpuBreYeHHbId oT 6aHka Amsterdam Trade Bank N.V.
17 pexabpsa 2010 roga pynnon B pasmepe 10 000 Thicsy gonnapoB CLUA no craeke LIBOR + 2,8%
rogoBbIX, Ans PUHAHCMPOBAHWUS TOProBbIX KOHTPAKTOB KNMEHTOB. o cocTosHuio Ha 31 gekabps 2010
roga GanaHcoBass CTOMMOCTb [aHHOro kpeguTta coctaBnsana 9 823 Toicaum gonnapos CLUA, yTo
3KBMBaAnNeHTHO 299 382 TbicAyam pybnen. Ha MOMEHT noraweHusi MpoueHTHas CTaBka MO [aHHOMY
Kpeauty coctaBnsana 3,158% rogoBbiXx.

lpynna pomkHa cobnogats onpegeneHHole ocobble  YCrnoBWUs, CBS3aHHbIE C  MPUBMEYEHUEM
CUHOVUMPOBAHHbLIX KpeanToB, CybopaMHUpOBaHHLIX KpeautoB u cpeacts oT EBPP, KFW IPEX-Bank
GmbH, Nordic Investment Bank, EABP, VTB Bank (Deutschland) AG, VTB Bank (France).
HecobniogeHne aTnx 0COBbIX YCnoBuW MOXET WMMeTb HeraTvBHble nocneacTeus and [pynnesl,
BKItOYAIOLLME POCT CTOMMOCTU 3aeMHbIX CPeACTB U ob6baBneHne gedonTta (Kpome cyGopaMHMPOBaHHbIX
KpeauToB). [pynna cobniogaeT Bce ocobble YCNOBUS KPeOWUTHbIX OOrOBOPOB MO COCTOSHWIO Ha
31 pekabpa 2011 roga u 31 gekabps 2010 roga.

AHanm3 npoYMx 3aeMHbIX CPedcTB MO CTPYKType BamnT M CpOKaM MoraweHvus npeacTaBrneH B
MpumevaHum 35. WMHdopmauua no onepaumsim CcO CBA3aHHbIMW CTOPOHaMu MNpeAcTaBrneHa B
MpumevaHum 39.
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24  Tpoume chuHaHCOBbIE 06sA3aTeNbLCTBA

Mpoune hrHaHcoBbIe 06s3aTeNbCTBA BKIOYAKOT CrieayoLme cTaTbu:

(8 mbicsiqax poccutickux pybnedl) Mpum. 2011 2010
CnpaBeanunBasi CTOMMOCTb NPOU3BOAHbIX (PUHAHCOBbLIX

WHCTPYMEHTOB 929 517 342 450
PesepB nog obsi3aTenscTBa KpeaUTHOIO Xxapaktepa 37 191 003 85 743
Kpeantopckas 3agomKeHHOCTb NO NNacTUKOBLIM KapTam 22 838 23 399
CnpaBeanveasi CTOMMOCTb rapaHTuiA U1 UMMOPTHbIX

akKkpeanTneoB 14 289 22 637
[Mpoune 255 -
UToro npoumnx cpuHaHCOBbLIX 06s13aTeNLCTB 1157 902 474 229

Hwxe npencrtaBneH aHann3 naMmeHeHnA pesepBa rno obsizaTenbcTBam KpeanTHOro Xxapakrtepa B Te4eHne

2011 n 2010 ropa:

(8 mbicsidax poccutickux pybned) 2011 2010
Pe3epB noa ob6ecueHeHue Ha 1 AHBaps 85 743 146 461
Peseps (BoccTaHOBNEHME pe3epsa) No 06A3aTenbCTBamM KPeaMTHOro

XapakTepa B TedeHue roga 105 260 (60 718)
PesepB noa ob6ecueHeHue Ha 31 nekabps 191 003 85 743

AHanu3s npo4nx MHaHCOBbIX 06513aTENbCTB MO CTPYKTYPE BasltoT M CPOKaM MoralleHnst NpeacTaBneH B

MpnmeyaHun 35.

25 Mpouune obs3aTenbcTBa

(8 mbicssHax poccutickux pybnell) Mpum. 2011 2010
O6GnazaTenbCcTBa Nepen CoTpyaHUKaMu 371 507 259 270
Kpeautopckasi 3a00mKEeHHOCTb 147 081 3124
Hanoru, npuuntarowmecs kK ynnarte 133118 78 326
OunBnaenapl k ynnarte 33 3 367 4149
Mpoune 172 775 186 766
UToro npounx o6asaTenbCcTB 827 848 531 635
AHann3 npoumx o06s3aTenbCTB MO  CTPYKType BamnT W CPpOKaM norawieHusl npeactaBneH B

MpnmeyaHun 35.
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26 YcTaBHbIW KanuTan

Kon-Bo Kon-Bo OGbikHO- [MpuBune-  3AMUCCUOH- UTtoro
06bIKHO- npuBK- BEeHHble TUPOBaH-  HbIA AOXOA4,
BeHHbIX neru- akumm Hble
akumMn B poBaH- aKuum
oGpalue- HbIX
HUM (TbIC.) akumMn B
(8 mbicsiyax poccudckux oGpalue-
pybnel) HUM (TbIC.)
Ha 1 sanuBaps 2010 ropa 282 150 85311 3386879 242662 15744 164 19 373 705
BbinyLueHHble HOBbIE akLmn - - - - - -
Mo cocTosiHuio Ha 31
Aekabps 2010 roapa 282 150 85311 3386879 242 662 15744 164 19 373 705
BbinyLeHHble HOBbIE akLmmn 18 569 - 18 569 - 2704 751 2 723 320
Mo cocTtosiHmio Ha 31
pekabps 2011 ropa 300 719 85311 3405448 242 662 18 448 915 22 097 025

HoMWHanNbHLIN 3aperncTpUPOBaHHbLIA  BbIMYLLEHHbLIN YCTaBHbIM kKanuTtan [pynnbl MO COCTOSAHWIO Ha
31 pekabpsa 2011 roga Ao nepecyeTa B3HOCOB B YCTaBHbIM KanuTan, caenaHHbix Ao 1 sueaps 2003 roaa,
00 3KBMBAreHTa NokynaTenbHOW CNOCOBHOCTUN poCcCUMIACKOro pybns no coctosiHMio Ha 31 gekabpsa 2002
roga, coctaenseT 386 030 Teicay pybnen (2010 roa: 367 461 Thicaya pybnen). Ha 31 pgekabps 2011
roga Bce Haxogsuwmecs B obpaweHun akumm [pynnbl Gbinn 06bABMAEHbI, BbIMYLWEHbI U MOSTHOCTHIO
onnayeHsbl.

Bce OObIKHOBEHHblE aKUUM MMEeKT HOMMUHamnbHyt cTtoumocTb 1 (oauH) pybnb 3a akumo (2010 ropa:
1 pybnb 3a akuuio) 1 NPegoCcTaBNAT NpaBo OAHOro rofoca.

Mo coctosiHuio Ha 31 gekabps 2011 roga Mpynna umeeT 2 Trna NpUBUNErMPOBaHHbLIX aKUMIA:

- MPUBUIErMPOBaHHbIE aKLMM HOMMHAnNbHOW cToMmocTbio 1 (ogauH) pybnb B konmyectse 20 100 000
(oBaguaTb MUIMTIMOHOB CTO ThICAY) LUTYK;

- MNPVBUNEIMPOBaHHbIE akuMM Tvna A HOMUWHanbHOW cToMMocTbio 1 (ogmH) pybrnb B KOnvdecTBe
65 211 000 (wecTnaecaTv nAT! MUMNMOHOB ABYXCOT OAMHHAALATU ThICAY) LUTYK.

Bce npusunerMpoBaHHble akummn He oGnaaatoT NpaBoM rofioca 1 He SABNATCA 0693aTenbHbIMU K BbIKYMY
Y aKLMOHEpOB.

OueugeHabl no NPUBUNErMPOBaHHbLIM akUMAM YycTaHoBneHbl B pasmepe 11,0% rogoBbix M UMeRT
npenmMmyLwecTBo nepen npunsunerMpoBaHHbIMM akunaMn Tmuna A 1 0ObIKHOBEHHBIMW aKUMSIMU.

OvBunoeHa Ha ofHy NpUBUMErMpPoOBaHHY akumio Tuna A coctaBnseT pybnesbin akBuBaneHT 13,5% ot
LUeHbl pasmeLleHns OAHOW NpuMBUNErnpoBaHHOW akuuu Tuna A, yctaHosneHHom B ponnapax CLUA.
PybneBbin skBUBaNeHT paccynTbiBaeTca no kypcy banka Poccun, ycTaHOBNEHHOMY Ha gaTy MpUHATUS
HabniogaTtensHbiM coBeToM baHka pekomeHgauuy no pasmepy AVBWAEHOOB MO MPUBUNErMPOBAHHbLIM
akumsam Tuna A.

OpHa npuBunernpoBaHHas akums Tuna A HOMMHaNbHOW CTOMMOCTLIO 1 (0AMH) pybnb KOHBEpPTUPYeTCS B
OZHY OObIKHOBEHHYH aKLM0 HOMUHANbHOW cTouMocThio 1 (oamH) py6nb 15 masa 2013 roga.
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26  YctaBHbIX KanuTan (npoaosnxeHue)

Ecrn akunoHepbl He O0ObABNAT  AMBMAEHAbI MO npmBunermpoBaHHbIM  akuuaMm, Blagenblbl
npmeunernpoBaHHbIX aKuun nony4arT nNpaBo roysioca aHanorm4yHo Bragenbuam OObIKHOBEHHbIX aKUun Oo
TOro MOMEHTa, Korga 6yp,eT npoun3eeneHa Bbinnata AMBMAESHOOB. I'IpmamnermposaHHble akuun Bcex
BbIMNYyLEHHbIX TUMNOB HE ABNAIOTCA KYMYJNATUBHBIMW.

OMUWCCUOHHBIN  JoXxo[, npencrasndaeT cobon CyMMy, Ha KOTOpPYH B3HOCbI B Kanutasn npesblillann
HOMUWHAlbHYO CTOMMOCTb BbIMYyLEHHbIX aKumn.

27  TMpounn coBOKYyNHbIN Aoxon/(yobITOK), OTPpaXXeHHbIN HENOCPEACTBEHHO B COCTaBe
COGCTBEHHbIX CpeAcTB

Hwxe npmeegeH aHanua npo4yero COBOKYMNHOro goxoda no otaeslbHbIM CTaTbAM KaXXgoro KOMMOHEeHTa
CcoBCTBEHHbIX cpencrTs.

®doHp nepe- ®doHp nepeo- UToro
OLEeHKN LEeHKU UHBeCTu- COBOKYMHbIN
OCHOBHBbIX LIMOHHbIX poxoa/(yobITok)

CpeAcTB  LieHHbIX Gymar,

nMerwLmnxcs B

Hanun4yuun ans

(8 mbicsiqax poccutickux pybnel) Mpum. npoaaxwu

oA, 3akoHumBLIMICA 31 pekabps 2010
roaa

Pacxop oT nepeoueHKn MHBECTULIMOHHBIX

LEHHbIX Bymar, UMetoLMXcs B Hanu4mm gns

npoaaxu - (7 605) (7 605)
OTNOXEeHHbIN Hanor Ha NpubbInb,

OTpaXeHHbI HEMOCPEACTBEHHO B MPOYeEM

COBOKYMNMHOM foxofe 31 - 1521 1521
UToro npoyero COBOKYNHOro yobiTka - (6 084) (6 084)
lop, 3akoHuuBLUMICA 31 gekabpsa 2011

roga

[loxoa oT nepeoLEeHKN OCHOBHbIX CPeacTB 1734 105 - 1734 105

[loxon oT NnepeoLeHKN MHBECTULMOHHbIX

LieHHbIX Bymar, UMetLLMXCs B HanMuum ansi

npogaxu - 2739633 2739633
OTNOXEHHbIN Hanor Ha NpubbInb,

OTpaKEHHbIN HENOCPEACTBEHHO B MPOYEM

COBOKYMHOM goxofe 31 (346 821) (483 519) (830 340)

UToro npoyero coBOKynHoro goxoaa 1 387 284 2256114 3643 398
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28 MpoueHTHbIe AoxoAabl U pacxoabl

(8 mbicsiqax pocculickux pybnell) 2011 2010
MpoueHTHbIE fgoxoabl

KpeanTtbl n aBaHCbl KNueHTam 21 954 530 21189 034
ToproBble LeHHble bymaru 3311 357 2 636 753
[oroBopa Nokynku LieHHbIX Bymar ¢ ycroBmem o6paTHOl npoaaxu 259 688 200 181
KpeanTtbl 6aHkam 190 321 162 970
KoppecnoHaeHTckme cyeTa B Apyrmx 6aHkax 48 795 49 796
VHBECTULMOHHBIE LUeHHble Bymaru, yaepxmBaemMble 40 noralleHnst 12 414 21 033
UToro npoueHTHbIX 4OXOA0B 25777 105 24 259 767
MpoueHTHbIE pacxoabl

CpouHble 0eno3unTbl OPUONYECKNX NL, 4587 313 4766 923
CpouyHble Bkragbl U3NYECKNX Ny 3745 145 4 469 733
BbinyLeHHble obnvraumm 1284 808 729 430
lMpoune 3aemHble cpeacTea 1021 153 956 554
Cpeacrtea b6aHkoB 785 991 612 901
Mpoune BbinyLEHHbIE LONTOBLIE LiIEeHHblEe Oymaru 590 348 555 830
Tekywue/pacyeTHble cHeTa 142 420 143 968
UToro npoueHTHbIX pacxonoB 12 157 178 12 235 339
YucTtble NpoueHTHbIe AoxoAabl 13 619 927 12 024 428
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29  KomuccuoHHbIe foxoabl U pacxoabl

(8 mbicsiqax pocculickux pybnell) 2011 2010
KomMuccuoHHble goxoabl

PacuyeTHble onepauun 822 282 793 874
PacyeTbl ¢ NNacTMKoOBbIMY KapTamMu U Yekamm 597 094 489 897
BblgaHHble rapaHTUKM U akKKpeanTMBbI 645 350 371 405
KaccoBble onepauun 195 713 204 611
MHkaccaumsa 112 162 97 816
BantoTtoo6MeHHble onepauumn 30141 22 704
XpaHeHve akTnBoB 20 453 19 033
AHaepanTuHrosbele onepauum 85 1135
Mpouee 8 742 6 710
ATOro KOMMCCUOHHbIX 4OXO40B 2 432 022 2 007 185
KomuccuoHHbIe pacxogbl

PacuyeTbl ¢ NNacTMKoBbIMY KapTamMu U Yekamm 165 318 94 459
[apaHTUK 1 akkpeauTuBbI 81 082 85 351
PacyeTHble onepauuu 80 158 56 612
LleHHble bymarn 22 309 20 595
BantoToobmeHHbIe onepauun 9873 6 548
BaHKHOTHbLIE onepaunn 4 229 4914
Mpouee 17 419 23581
UTOro KOMMCCUOHHbIX pacxoaoB 380 388 292 060
Yunctbin KOMUCCUOHHBLIN Joxon 2 051 634 1715125
WHpopmaLms no onepaunsam co cBA3aHHbIMU CTOPOHaMU npeacTasneHa B MNpumeyanum 39.

30 ApMUHUCTpPaTUBHbIE U NpoYMe onepauuoHHble pacxoabl

(8 mbicssHax poccutickux pybnell) 2011 2010
Pacxogpbl Ha cogepxaHue nepcoHana 2 944 456 2 154 180
AMOpPTM3aLMa OCHOBHbIX CPEACTB N HEMaTepuarbHbIX akTUBOB 479 785 359 736
Mpoune Hanoru, 3a UCKMOYEHUEM HaroroB, BbiNaynBaemMbIx N3

npuobInm 450 535 258 874
Mpouune pacxoabl, OTHOCHALLMECH K OCHOBHbIM CpeacTBam 380 591 206 347
B3HoChI B crcTeMy CTpaxoBaHWs BKNagoB 297 363 255 068
Pacxogbl Ha apeHay nomMelueHun 232 559 258 016
TpaHcnopTHbIE pacxogbl 209 329 154 110
Pacxopabl Ha 6e3onacHoCTb 171 405 160 194
Pacxofbl Ha noyToBblE U TenerpadgHble YCnyru, 1 ycryrm cBa3m 91 807 88 879
PeknamHble n MapKeTUHIoBbIE YCryru 79 392 43 441
MpodheccuoHanbHble ycryrm 19 837 19 311
BnaroTBopuTenbHble pacxoabl 13 022 10 392
lMpoyre agMUHUCTpaTUBHbIE pacxoabl 757 239 481 604
UToro agMMHUCTPaATUBHBLIX U MPOYUX OMepaLMOHHbIX

pacxoaoB 6 127 320 4 450 152
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31 Hanor Ha npu6binb

Pacxogbl no Hanory Ha I'IpVI6bIJ'Ib BKIKOHaT cneayrowme KOMMNOHEHTbI:

(8 mbicsiqax poccutickux pybned) 2011 2010
TekyLwue pacxodbl No Hanory Ha npubbinb 931 734 934 769
OTnoxeHHOe HanoroobnoxeHve 469 910 87 503
Pacxogbl no Hanory Ha Npu6bINbL 3a rog 1401 644 1022 272

Tekywasa ctaBka Hanora Ha npubbinb, NpUMeHaemMas K 6onbluen vyactn npubbinu pynnel, cocTaBnsdeT
20% (2010 roa: 20%). Hwxe npenctaBneHO COMOCTaBIIEHNE TEOPETUYECKUX HanoroBblX PacxofoB C
aKTUYECKMMUN pacxogammn NO HANOroobIOXEHWIO.

(8 mbicsidax poccutickux pybned) 2011 2010

MpubbInbL no MCPO o Hanoroo6noxeHus 7 287 126 5136 971

TeopequeCKme HanoroBble OTHUCIIEHUA NO 3aKoHOA4AaTEeS1IbHO

yCTaHOBMNEHHOWN CTaBKe 1457 425 1027 394
- Pacxogpl, He ymeHbluatowme Hanoroobnaraemyio 6asy 142 286 62 389
- Hanor Ha npubbinb, K BO3MELLEHMIO B TEKYLLIEM OTYETHOM Nepuose,

OTHOCALLMICA K NpeablayLlemMy oTYHETHOMY nepuoay (136 223) (51 968)
- [loxon OT rocyAapCTBEHHbIX LieHHbIX Oymar, obnaraemblii Hanorom no

OpyryMm cTaBkam (61 844) (15 543)
Pacxopbl No Hanory Ha NpuobLINb 3a rof, 1401 644 1022 272

Pasnuuna mexgy MC®O u HanorosbiM 3akoHopaTenbcTBOM Poccuiickon ®depepauuy npuBogAT K
BO3HUKHOBEHUIO BPEMEHHbIX pasHuUL, Mexay 6anaHCoBOW CTOMMOCTbIO aKTMBOB M 0653aTenbCTB B Lensix
cocTaBneHust punHaHcoBor oT4eTHocTM No MCPO n B Lensx pacyeTa Hanora Ha npubbinb. Hanorosbie
NnocneacTBus U3MEHEHMST 3TUX BPEMEHHbIX Pas3HuL NogpoOHO MpeacTaBreHbl HUXKE M OTpaXKaloTcs Mo
ctaBke 20% (2010 rog: 20%) 3a WCKMOYEHMEM [oxoda MO roCcyaapCTBEHHbIM LEeHHbIM Oymaram,
obnaraemoro Hanorom no ctaeke 15% (2010 roa: 15%).
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31 Hanor Ha npubbinb (NpoaomkeHne)

31 pekabps OTpaxeHo OTtpaxeHo 31 gekabps
2010 ropa yepes Henocpea- 2011 ropa
npuGbLINb UnNu CTBEHHO B
yObITOK cocTaBe
CO6CTBEHHbIX
(8 mbicsidax poccutickux pybned) cpeacTs
HanoroBoe Bo3genicTBUE BPEMEHHbIX
pa3HuL, yMeHbLUAKLWMX Hanoroobnaraemyto
6a3y
Peseps nop obecLeHeHne KpeanTHoro
nopTcpens 7 402 70 195 - 77 597
HapaveHHble goxogpl/pacxoabl 384 620 (83 095) - 301 525
OueHka TOproBbIX M NPOYMX LEHHbIX Bymar no
cnpaBennMBon CTOMMOCTHU 140 319 44 532 _ 184 851
OueHka BbInyLLeHHbIX obnurauuii no
aMopTU3MPOBAHHOW CTOMMOCTU 46 861 (11 099) - 35762
OueHka npoyunx 3aeMHbIX cpeacTs no
aMopTU3MPOBAHHOW CTOMMOCTU 15 592 21 085 - 36 677
OueHKa MHBECTULMOHHbBIX LeHHbIX Bymar,
yaepXMBaeMbix 40 noraweHus no
amMopTU3NPOBaAHHON CTOMMOCTHK 2336 (1 395) - 941
OueHka kpeanToB 6aHkam no
aMOpTVI3VIDOBaHHOI7I CTOMMOCTHU 4 836 (4 193) - 643
Mpoyee 267 733 (56 155) - 211578
O6Lwwas cyMma OTNOXEeHHbIX HanoroBbIX
aKTuBOB 869 699 (20 125) - 849 574
3a BblYETOM B3anMOo3ayeTa C OTIIOXKEHHBIMU
HanoroebIMN 0bs3aTeNLCTBAMM (650 083) (147 229) - (797 312)
Mpu3HaHHbIN OTNOXEHHbIA HaNoroBbIN
aKTuB 219616 (167 354) - 52 262
HanoroBoe Bo3gencTBUE BPEMEHHbIX
pa3HuL, yBenuinBarowmx
Hanoroobnaraemyto 6a3sy
OcHogHble cpefcTsa (642 923) (303 853) (346 821) (1293 597)
OueHka TOproBbIX M NPOYMX LEHHbBIX Bymar no
cnpaseannBon CTOMMOCTHU _ (6 586) (483 519) (490 105)
Mpouee (7 160) (139 346) - (146 506)
O6was cymma OTnoXeHHbIX HarnoroBbIX
ob6s3aTenbLCcTB (650 083) (449 785) (830 340) (1 930 208)
3a Bbl4ETOM B3aNMO3a4eTa C OTNIOXKEHHLIMU
HanoroBbiIMnn aktuBamm 650 083 147 229 _ 797 312
Mpu3HaHHOe OTNOXeHHOoe Hanorosoe
ob6s3aTenbLCTBO - (302 556) (830 340) (1132 896)
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31 Hanor Ha npubbinb (NpoaomkeHne)

31 pekabps OTpaxeHo OTpaxeHo 31 pekabps
2009 ropa yepes Henocpea- 2010 ropa
npuGbLINb UnNu CTBEHHO B
yObITOK cocTaBe
CO6CTBEHHbIX
(8 mbicsidax poccutickux pybned) cpeacTs
HanoroBoe Bo3genicTBUE BPEMEHHbIX
pa3HuL, yMeHbLUAKLWMX Hanoroobnaraemyto
6a3y
Peseps nop obecLeHeHne KpeanTHoro
nopTepens 458 737 (451 335) - 7 402
HapalueHHble foxoabl/pacxoabl 271 776 112 844 - 384 620
OueHka TOproBbIX M NPOYMX LEHHbIX Bymar no
CI'IpaBeD,J'II/IBoVI CTOMMOCTHU _ 138 798 1521 140 319
OueHka BbinyLLeHHbIX obnurauuii no
aMOpTVI3VIpOBaHHOl71 CTOMMOCTHU 17 832 29 029 - 46 861
OueHka npoynx 3aeMHbIX cpeacTs no
aMopTU3MPOBAHHOW CTONMOCTY 28 908 (13 316) - 15 592
OLueHKa MHBECTULMOHHbBIX LLeHHbIX Bymar,
yAepXnBaeMblx 40 rnorawleHust no
aMopTU3MPOBAHHOW CTONMOCTY 2 403 (67) - 2336
OueHka kpeanToB 6aHkam no
aMOpTVI3VIDOBaHHOI7I CTOMMOCTHU 12 638 (7 802) - 4 836
Mpouee 257 173 10 560 - 267 733
O6Lwwas cyMma OTNOXEeHHbIX HanoroBbIX
aKTUBOB 1049 467 (181 289) 1521 869 699
3a BbluETOM B3anMo3ayeTa C OTIIOKEHHbBIMU
HanoroBbIMK 06s13aTeNbCTBaMU (743 869) 95 307 (1 521) (650 083)
Mpu3HaHHbIN OTNOXEHHbIA HaNoroBbIN
aKTuB 305 598 (85982) - 219616
HanoroBoe Bo3gencTBUE BPEMEHHbIX
pa3HuL, yBenuinBarowmx
Hanoroobnaraemyto 6a3sy
OcHosHble cpeAcTea (620 242) (22 681) - (642 923)
OueHka TOproBbIX M NPOYMX LEHHbBIX Bymar no
CI'IpaBeD,J'IVIBOVI CTOMMOCTU (120 433) 120 433 _ _
Mpouee (3 194) (3 966) - (7 160)
O6was cymma OTnoXeHHbIX HarnoroBbIX
ob6s3aTenbLCcTB (743 869) 93 786 - (650 083)
3a Bbl4ETOM B3aNMO3a4eTa C OTNIOXKEHHLIMU
HarorosbIM1 akTusamu 743 869 (95 307) 1521 650 083
Mpu3HaHHOe OTNOXeHHOoe Hanorosoe
ob6s3aTenbLCTBO - (1 521) 1521 -
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32 Mpunbbinb Ha akKLUKO

BasoBas npubbiNb Ha aKkUMIO paccuYUTbIBAeTCA MOCPEACTBOM AENEHUs YNCTON MpuObINKM, OTHOCALLENCS K
akuyoHepaMm baHka, Ha cpeHeB3BeLleHHOe KONMMYECTBO ODOLIKHOBEHHbIX aKLM B OOpalleHun B TeyeHue

roga, 3a BblMETOM COOCTBEHHbIX aKLWNA, BbIKYMNJ1€HHbIX Y akKUMOHEPOB.

prnna nveet npmeunermpoBaHHble akuum Tuna A noteHumansHoO passogHAoLmne I'IpM6bIJ'|b Ha akKuuio.

Cwm. MpumevaHue 26.

ba3zoBas I'Ipl/l6bll'|b Ha akuuo paccynTbiBalOTCA criegyowmm o6pa30M:

(8 mbicssHax poccutickux pybnell) 2011 2010
Mpubbinb, NpuunTatowancs akuuoHepam pynnel 5 885 482 4114 699
3a BblMETOM AMBUAEHAOB MO NPUBUIIENMPOBAHHBLIM aKLMAM (762 571) (797 918)
Mpubbinb, NpUYMTaOLWANACA aKUMoHepaM — BrnagesnbLam

0ObIKHOBEHHbIX akuuin baHka 5122911 3316 781
CpepnHeB3BeLleHHOe 6a30BO€E KONMYECTBO 0OLIKHOBEHHbIX aKkLMi B

ob6paLleHun (TbicsY LUTYK) 285 508 282 150
Ba3oBasi NpuObLINb Ha akuMio (B pyonsax Ha akuuio) 17,94 11,76
PasBogHeHHas npubbinb Ha akuuio paccunTbiBaOTCA crnegyrowmmMm obpasom:

(8 mbicsidax poccutickux pybned) 2011 2010
Mpubbinb, NpuunTatowancs akuumoHepam pynnel 5 885 482 4114 699
3a BblueTOM ANBUAEHAO0B MO NPUBUIETNMPOBAHHBIM aKLMAM (2 211) (797 918)
MpuGbinb, NpuYMTaloLWAncA akuMoHepam — BrnagenbLam

00bIKHOBEHHbIX akuui BaHka 5883271 3316 781
CpeaHeB3BeLLEHHOE pa3BOgHEHHOE KONMYECTBO aKLMIA (TbICSAY LUTYK) 350 719 282 150
PazBogHeHHasi NpuGHLINb Ha akuuio (B pyonsix Ha akuuio) 16,78 11,76

MoTeHunanbHbIMM OBBLIKHOBEHHLIMU  aKLMSIMM NPU3HAKTCA pa3BogHAWWMMKA B TOM Clyyae, eclu
KOHBEpTauund aKuun B OObIKHOBEHHbIE CHU3UT I'IpVI6bIJ'Ib Ha akKuuto nnun yBemmumnT y6bITOK Ha aKuuto.
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33 OnBnaeHabl

2011 2010
Mo Mo npusu- o npusu- Mo Mo npuBu- [lo npusu-

OObIKHO- neru- nern- obObIKHO- neru- neru-

BEHHbIM pOBaHHbIM pPOBaHHbIM BEHHbIM pPOBaHHbIM POBaHHbLIM
(8 mbicssHax pocculicKux aKkunam aKuusam aKuuam akumMam aKunam akumam

pybrnied) TMna A TMna A

OvBugeHAbl K Bbinnate Ha
1 aHBaps 4149 - - 3524 - -
OvneugeHapbl, 06bsSBNEHHbIE B
TeyeHve roga 31037 760 360 2211 31037 795 707 2211
OvBuaeHapl, BbiNnavyeHHbIEe B
TeyeHve roga (31 819) (760 360) (2 211) (30 412) (795 707) (2 211)
OvBuaeHAabl K Bbinnate Ha
31 pekabps 3 367 - - 4 149 - -
OuBuaeHabl, 06bsABNEHHble
B Te4yeHue roga, B pacuyete
Ha ogHy akuuio (pybnen Ha
aKuumio) 0,11 11,66 0,11 0,11 12,20 0,11

IvBunaeHab! 6binv 06bABNEHBI U BbIMNAYeHbl B POCCUACKUX pyBrisiX.
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34 CermMeHTHbIN aHanu3

OnepaunoHHble CerMeHTbl - 39TO KOMMOHeHTbl BaHka, ocylwecTBnsowme (UHaHCOBO-XO3SNCTBEHHYIO
OeATenbHOCTb, MO3BOMAOLWYO MONy4MTe NpubbiNb MM NpeaycMaTpyBaloOLLYyl0 MOHECEeHWe PacxOdoB,
pesynbTaTbl OMEPaLUVOHHOW OeATEeNbHOCTM KOTOPbIX Ha pPerynsipHon OCHOBE aHanu3unpyloTcs
OTBETCTBEHHLIM 3a NPUHATUE OMEPaUMOHHbLIX PELLEHU, U B OTHOLUEHUN KOTOPbIX MMEETCH B Hanmyuu
oTaenbHas mHaHcoBas nHpopmaums. PyHKUMM OTBETCTBEHHOIO 3a NPUHATUE ONepaLMOHHbIX PeLUeHUi
BbINonHaATCA NpasneHnem baHka.

OnucaHue NpodyKkmoe u ycnye, ensirouuxcsi UCMOoYHUKOM A0Xx0008 OmyYyemHbIX Ce2MeHmoe
Onepauuu pynnbl opraHM3oBaHbl MO TPeM OCHOBHbIM GU3HeC-CerMeHTaMm:

. KoprnopatuBHble ©GaHKOBCKME onepauMn — [AOaHHbIi Ou3Hec-CerMeHT BKMYaeT ycryrm no
00CMyXMBaHUIO pacYeTHbIX W TEeKylMX CYEeTOB OpraHu3auui, npuBrevYeHne [OenosnTos,
npegocTaBneHne KpeanTHbIX NNHUIA, NpefocTaBneHne KpeanToB U UHbIX BUAOB (DUHAHCUPOBaHWS,
onepaumu ¢ MHOCTPaHHOW BartoTON C KOPNopaTUBHBIMW U FTOCYAapPCTBEHHBIMW OpraHM3aunsaMu.

3 Onepauun Ha (PMHaAHCOBBLIX PbIHKaxX — AaHHbIN OM3HEC-CerMeHT BKIHYaeT TOpProBble onepauum c
(PMHAHCOBBIMW WHCTPYMEHTaMW, MNpeaocTaBrneHne KpeauToB M MNpUBIEYEHME [Oeno3nTOB Ha
MeXOaHKOBCKOM pbIHKE, onepauunm C MHOCTPAHHOW BarToW M Mpou3BOAHBIMM (PUHAHCOBLIMU
WHCTPYMEHTaMM.

. Po3Hun4yHble GaHKOBCKME onepauun — AaHHbIA Gu3Hec-CerMeHT BKIoYaeT okasaHue ©6aHKOBCKMX
yCcnyr knueHtam — uamdeckum nuuam n VIP-knveHTam no OTKPbITUIO U BEAEHMIKO pacyeTHbIX
CYEeTOB, NPMBMEYEHNIO BKNAO0B, NPEAOCTABNEHNIO PO3HNYHBIX MHBECTULMOHHbBIX NMPOAYKTOB, YCIyr
MO OTBETCTBEHHOMY XPaHEHMWIO LIEHHOCTEN, 0BCTyXMBaHMIO e6EeTOBbIX M KpEOUTHBIX NMNAaCTUKOBBIX
KapT, NOTpednTENbCKOMY, UMOTEYHOMY U MHLIM BUAAM KPELMTOBAHNSI YaCTHbIX NNLL.

Orlepau,vu/l mexnay Oun3Hec-cermeHTamm npon3BoaATCA Ha KOMMEpPYEeCKUX YCroBuUAX. B xoge o6bluHOM
0eATeNbHOCTU NPOUCXOoOUT nepepacnpeneneHune (*)I/IHaHCOBbIX pecypcoB Mexany Ou3Hec-cermeHTamu, B
pe3ynbTate 4Yero B CoOCTaBe onepaunOHHbIX qoxo,qoa/pacxonos CerMeHTa oTpaxaetTcd CTOMMOCTb
nepepacnpeneneHHbiX CbVIHaHCOBbIX pecypcosB. npOLl,eHTHaFI CTaBka nNo [AaHHbIM pecypcam
paccynTbiBaeTCA Ha OCHOBE PbIHOYHbLIX MPOLUEHTHbIX CTaBOK. ,D,pyrvle CyuleCTBeHHble CTaTbM 0OXOO0B U
pacxonoB Mexay Ou3Hec-cermeHTamu OTCYTCTBYIOT. B aktuBbl 1 06A3aTeNbLCTBA CErMEHTOB BKITHOYAKOTCA
onepaunoHHble aKTUBbI U obazatenbcTBa, KOTOpble COCTaBNnAT OONbLUMHCTBO aKkTUBOB M 00513aTENLCTB
prnnbl, 3a UCKIo4eHnem 4acTt OCHOBHbIX CpeacTB, HeMaTepualibHblIX aKTUBOB, OOJITOCPOYHbIX aKTUBOB,
yoepxXunBaemblX O5nd nNpoaaxu, WHBECTULMOHHON COBCTBEHHOCTMH, Npo4nx akTnBoOB U obsi3aTenbCTB, a
TakXe OCTaTKOB B OTHOLUEHUW pacyeToB prnnbl Mo HanoroobIOXEHUIO. BHyTpeHHMe HavyncneHna un
KOPPEKTUPOBKN Ha Tpchq)epTHoe LleH006pa3OBaHMe Obinn y4YTeHbl Npun onpeaeneHun d_)I/IHaHCOBOFO
pes3ynbTaTta KaXxaoro OusHec-cermeHTa.

®Pakmopnli, ucnosib3yemMmsbie pyKOGOdCMGOM ons onpedeneHun om4yemmHbIX ceaMeHmoese

CermeHTbl  [pynnbl  NpegctaBnsioT  cobow  rpynnbl  cTpaTtermvyecknx  OusHec-noppasgeneHui,
OPUEHTUPYIOLLMECS HAa pPasfUYHbIX KIMEHTOB. YNpaBreHue UMW MNpoM3BOOUTCS OTAENbHO, TaK Kak
Kaxxgomy BusHec-nogpasneneHnto Heo6xoanMbl CBOM MapPKETUHIOBbIE CTPATErMU, TEXHOMOMW U YPOBEHb
obcnyxmBaHus.
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34

CerMeHTHbIN aHanu3 (NpoaormKeHue)

OueHKa npu6bl.ne& unu y6bIMK08, akmueoe u obsizamenbcme ornepayuoHHbIX ceaMeHmoe

lMpaBneHne baHka aHanuaupyet OUMHAHCOBYH WHGOPMAaUWUIO, MNOATOTOBMEHHYID B COOTBETCTBUM C
TpeboBaHNAMN POCCUNCKOro 3akoHOoAaTeNbCTBa. ATa hMHaHCOBas MHOPMaUUsS B HEKOTOPbLIX acnekTax
oTnMyaeTcs oT MHopMaLuKn, NOAroTOBNEHHoM B cooTBeTcTBUM ¢ MCPO:

@

(i)
(iii)
(iv)
v)

(vi)

pecypcbl OBbIMHO nNepepacnpefenstoTcs Mexgy CerMeHTaMuM C UCMOMb30BaHWEM BHYTPEHHMUX
MPOLEHTHbIX CTaBOK, yCTaHOBMeHHbIX Oupekunen KasHauyenctBo. OTW CTaBKM ONpPeaensioTcs Ha
OCHOBe 6asoBbIX PbIHOYHBLIX MPOLEHTHBLIX CTaBOK, AOrOBOPHbLIX CPOKOB MOralleHusi KpeauToB U
HabnogaeMbIx hakTUYECKNX CPOKOB NoralleHnst OCTaTKoB MO CHEeTaM KIMEHTOB;

pasnuuus B knaccudukauum LeHHbIX Gymar no noptdensm;
Harnor Ha NpubbInb He pacnpenenseTcs Ha CEerMeHThI;

pes3epBbl NO KpeauTaM NPU3HaKTCSt HA OCHOBE POCCUMCKOrO 3akoHOOATenbCTBa, @ He Ha OCHOBE
MOZAENN «MOHECEHHbIX YOLITKOB», NpeaycMoTpeHHbix B MCPO (IAS)39;

KOMMUCCUOHHBI [0X04 MO onepauvsaM KpeauToBaHWs oTpaXkaeTcs HesameanuTenbHo, a He B
Oyoywmx neproaax ¢ NoMoLLbo MeToda 3eKTUBHOW NPOLIEHTHON CTaBKMU;

obsizaTenbcTBa nopg Hencnolb3dyeMble OTNYyCKa He YHYUTbIBAKTCA.

I'IpaBneHvle BbaHka oueHunBaeT pesyrnbTaTbl AeATENTbHOCTU CerMeHTa Ha OCHOBaHUMN CyMMbI I'IpVI6bIJ'II/I no
ynnaTtbl Hanora Ha I'IpVI6bIJ'Ib.
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34  CermMeHTHbIN aHanu3 (NpoaorKeHue)

MHd)OpMaHUH (o] ﬂpUGblﬂHX unu y6bIMKaX, akmueax u obs13amesnibcmeax omyemHbIX ce2MeHmoe

B Tabnuuax Hwxe npuBedeHa CErmMeHTHasi MHoOpMauus No OCHOBHLIM OTYETHbIM GU3HEec-cermeHTam
pynnel 3a rog, 3akoHumBLMica 31 gekabpsa 2011 roga n 31 gekabpsa 2010 roga (no ynpaBneHYecKon

OTYETHOCTK).
Kopnopa- Onepauun Po3Huy- Hepacnpe- Uckniove- UTtoro
TUBHbIE Ha Hble AeneHHble HUA
6aHkoB-  puHaHCcO- 6aHKOB- cTaTbu
cKue BbIX cKue

(8 mbicsiqax poccutickux pybnel) onepauuu pblHKax onepauuu

2011

[oxoapbl OT BHELUHMX

KOHTpareHToB 20 668 455 3854 502 2 556 992 - - 27 079 949
[oxoapl oT Apyrmx cerMeHToB 7205579 19872739 4583 728 - (31 662 046) -
UTtoro poxopnos 27874034 23727241 7140 720 - (31662 046) 27 079 949
[Joxoabl BKNOYaloT:

- MpoueHTHbIe foxoAabl 26119477 23642 308 6 315 183 - (31 662 046) 24 414 922
- KomuccunoHHble goxoabl 1622552 23231 813 254 - - 2 459 037
- MNMpoymne onepaunoHHbIe

goxoapl 132 006 61 702 12 283 - - 205 991
Pe3ynbTathbl cermeHTa (467 300) 8 666 407 678 643 - - 8877 750
HepacnpegeneHHble pacxoabl - - - (3270320) - (3 270 320)
MpubbINb Oo

Hanoroo6noxeHus 5607 430
Pacxogbl no Hanory Ha npubbinb - - - (1294522 - (1 294 522)
(Y6bITOK) NPUGLINbL (467 300) 8 666 407 678 643 (4 564 842) - 4312 908
AKTUBbI OTYETHbIX CErMeHTOB 190545597 86898548 21805251 46 237 381 - 345 486 777
Mpoune cerMeHTHbIE CTaTbK

AMOpPTM3aLNOHHbIE OTYUCTIEHMS (83 196) (18 469) (63 757) (186 248) - (351 670)
(Pesepsbl) BoccTaHoBNEHME

pe3epBoB nog obecueHeHve

KpeaouToB (3 990 799) (399) 160 747 - - (3830451)
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34  CermMeHTHbIN aHanu3 (NpoaorKeHue)

Kopnopa- Onepauun Po3Huy- Hepacnpe- Uckniouve- UTtoro
TUBHbIE Ha Hble AeneHHble HUA
6aHKkoB-  puHaHcoO- 6aHKOB- cTaTbu
cKue BbIX cKue

(8 mbicsiqax poccutickux pybned) onepauuu pblHKax onepauuu
2010
[loxoabl OT BHELLHUX
KOHTpareHToB 20 601 428 3598 398 2082 210 - - 26 282 036
[oxoawbl OT Apyrnx cermeHToB 7910140 20656013 5236 284 - (33802 437) -
Utoro noxopos 28511568 24 254 411 7 318 494 - (33 802 437) 26 282 036
[Joxoabl BKNOYaloT:
- MpoueHTHbIe foxoabl 26947 394 24 166 218 6 666 103 - (33 802 437) 23977 278
- KomMmccroHHble goxofpl 1513180 20 032 647 711 - - 2180 923
- MNpoyne onepaunoHHble
goxoapl 50 994 68 161 4 680 - - 123 835
Pe3ynbTaThl cermeHTa (3586 788) 8 724 405 (288 620) - - 4848 997
HepacnpeneneHHble pacxoapl - - - (2231413) - (2231 413)
MpubbINb Oo
Hanoroo6noxeHus 2617584
Pacxogbl no Hanory Ha NpuobInb - - - (773 445) - (773 445)
(Y6bITOK) NpUGLINL (3586 788) 8 724 405 (288 620) (3 004 858) - 1844 139
AKTUBbI OTYETHbIX CErMeHTOB 167089040 69561524 19292152 35178176 - 291 120 892
Mpouune cermMeHTHbIE CTaTby
AMOPTU3aLMNOHHBbIE OTYUCNIEHUSA (67 302) (18 291) (53 434) (137 527) - (276 554)
(Pe3epBbl) BoccTaHOBNEHME
pe3epBoB noj obecLleHeHne
KpeauToB (7 003 847) 13391 (443 526) - - (7 433 982)
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34  CermMeHTHbIN aHanu3 (NpoaosnKeHue)

Hwxke npeactaBneHa cBepka akTMBOB NO AaHHbIM yNpaBreHYeckon oT4eTHOCTM ¢ ntoramm no MCoO no

coctosiHuio Ha 31 gekabpsa 2011 roga n 31 gekabpsa 2010 roga:

(8 mbicsiyax pocculickux pybnel)

2011

2010

UTOoro akTMBOB NO OTYETHbLIM CerMeHTam

345 486 777

291 120 892

KoppekTupoBka pe3epBoB

(21 591 570)

(19 669 334)

KoppeKTnpoBkM HauncrneHwn no goxoaam/pacxogam 1355928 211 391
KoppeKTnpoBKku amopTu3aunmn 1 cnpaBeasimBoin CTOMMOCTH

OCHOBHbIX CPEACTB N HEMaTepuharbHbIX akTUBOB 1548 024 (737 896)
KoppeKTrpoBKku No NpuBeaeHnto K cnpaseanvMeomn nnu

aMopTU3MPOBAHHOW CTOMMOCTH 3194 254 435 371
KoppektnpoBku Hanora Ha npubbinb 543 455 219 616
CBopayvBaHve akTMBOB, AOMOSTHUTENbHO YYNTbIBAEMbIX B

ynpasrieHYeCcKkoM y4yeTe (1762 722) (192 310)
Mpoune KoppekTUpoBKK 1259 312 1220 969
WToro aktueos no MC®»O 330 033 458 272 608 699

Hwxe npepnctaBneHa ceepka Npubbiniv OO HANoroobnoXxeHnss OaHHbIX yNpaBAeHYecKoM OTYETHOCTM C
utoramm no MC®O 3a rog, 3akoHumBLUMCA 31 aekabps 2011 roga v rofd, 3akoHuYmBLLMNCA 31 aekabps

2010 ropa:

(8 mbicsivax poccutickux pybned) 2011 2010
UToro npmbbinb No oT4eTHbLIM CerMmeHTam (4o

Hanoroo6noxeHus) 5607 430 2 617 584
KoppekTtnpoBka pesepsoB 1007 998 3016 069
KoppekTnpoBKM HauMcneHun no goxogam/pacxogam (389 636) (103 966)
KoppekTnpoBkM amopTm3auum 1 cnpaBeLnMBo CTOMMOCTU

OCHOBHbIX CPEACTB Y HEMaTepuarbHbIX aKkTUBOB 873 003 116 387
KoppeKTnpoBKku No NpuBeAEHNIO K CNpaBeanvBomn unm

amMOpTU3MPOBAHHOW CTOMMOCTH 111 850 (520 265)
Mpoune KoppeKkTUPOBKY 76 481 11 162
UTtoro npmbbinb no MC®PO (go HanoroobnoxeHus) 7287 126 5136971

leozpagpuyeckas uHgpopmayusi. OCHOBHasA vacTb gesatenbHocTu [pynnbl cocpegotoyeHa B CeBepo-
3anagHom pernoHe Poccuiickon ®epepauun, OeATeNbHOCTb Takke ocyuectsnserca B Mockse wu
[MpUBOMKCKOM parioHe.

Y rpynnbl OTCYTCTBYIOT KMMEHTbI (rpynnbl CBA3aHHbLIX KMMEHTOB), OOXOAbl OT onepauui C KOTopbiMu
npeBbiwaT 10% oT 06Len cyMmbl 4OXOA0B OT Onepauuin ¢ BHELUHUMM KITMEHTAMM.
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35  YnpaBnenue (hoMHAHCOBbLIMU pUCKaMK

YnpaeneHne puckamyn [pynnbl OCYLIECTBNSAETCA B OTHOLIEHMU (UHAHCOBLIX PUCKOB (KPEeOUTHBbIN,
PbIHOYHbIA, reorpauyeckuin, BamOTHbIW PUCKW, PUCKA JIMKBUOHOCTM W MPOLEHTHOW CTaBKM),
OnepaunoHHbIX 1 NPaBOBbLIX PUCKOB.

MmaBHOW 3agayent ynpaBneHns hMHaHCOBLIMY PUCKaMM SBMSIETCS onpeaerneHne NMMUTOB pUcKa U UHbIX
orpaHuyeHunii pucka. YnpaereHvue reorpadMyeckum PUCKOM 3aKmioyaeTcsi B MPUHATMU pelleHus ob
OTKPbITUA HOBbLIX (UNManoB W oTdeneHui baHka W ycTaHOBRMEHUM NMMUTOB Ha onepauun c
KOHTpareHTamm — pesngeHTamy CTpaH C pPasfuyHbIM YPOBHEM 3KOHOMUYECKOTO pasBUTUS C Y4ETOM
chakToOpoB reorpadmyeckoro pucka. YnpasreHue onepauMoHHbLIMA WM MPaBOBLIMW PUCKAMU [OMKHO
obecrneunBatb Hagnexailee cobnofeHVe BHYTPEHHUX pPErfamMeHTOB W npoleayp M NpoBeaeHue
MepOonpUATUIA B LLeNsX MUHMMU3aLMU OnepaumoHHbIX U NPaBOBbIX PUCKOB.

Cnctema ynpaBneHus ¢UHAHCOBbIMW puckamu [pynnbl BKMAOYaeT YCTaAHOBMEHWEe, BHeapeHue wu
MOHMWTOPWHI NOMMTWK U NpoLeayp ynpasneHns MHaAHCOBLIMW pUCKaMmn 1 1x nocrnegyoliee obHoBNeHne
C Y4€eTOM U3MEHEHUIN MAKPOIKOHOMUYECKOW CUTyaLMK, TEKYLLEro COCTOAHUSA OaHKOBCKOW cuCTeMbl PO,
9KOHOMMYECKOr0 COCTOSAHMSA KNMeHTOB [pynnbl (Npexae BCero — BKNagyvkoB U 3aeMLLMKOB) Y U3MEHEHUN
B perynsaTMBHOM cpege.

B Crparterun passutus baHka Ha 2011-2014, npuHston baHkom B 2010 rogy, 3HaunTeNbHOE BHUMaHWE
yoensietca pasBuTUIO CUCTEMbI YpaBneHus ouHaHcoBbIMU puckamun. B cootBeTcTBumn co CtpaTterven, B
2011 rogy BaHkom Bbinn ycnewHo peanuaoBaHbl CriegyroLmne NpoekThl B 3TON obnacTtu:;

1. BHeapeHa cucteMa BHYTPEHHUX PENTUMHIOB KOPNOPaTMBHbIX 3aEMLUMKOB;

2. BHepgpeHa cuctemMa CKOPWHIOBOWM OLIEHKM MOTPEOUTENBCKMX KPeauToB usmyeckum nuuam 6es
obecneyeHus;

3. PeanunsoBaH ﬂepBbIIZ aTan pa60T Nno y4yeTy KpeaAnTHOro pucka 3aemMLimKka B LI,EHOO6pa3OBaHVIVI Ha
KpeOuTHbIE NPOAYKTbI;

4. TlogrotoBneHa meTogonormyeckass 6asa Ons pacyeTta SKOHOMMYECKOrO Kanutana C LUenbho
C030aHu1s cUCTeMbI ynpasneHus adheKTUBHOCTLIO, OCHOBAHHOW Ha nokasaTefie 3KOHOMUYEeCKOMn
[o6aBneHHON CTOMMOCTMW.

KnioyeBbiMM opraHamu, OCYLLECTBNSANLWMMA ynpaBrneHme (rMHaHCOBbIMKU puckamu [pynnbl, SABMSOTCS:
HabniogatensHbin CoBeT, NpaBneHne baHka, KomuTeT no ynpaBneHuo aktmesamm U naccusamu baHka,
BonbLon kpeauTHbIn komuteT baHka n KpeguTHbln komuTeT KopnopaTUBHO-PO3HUYHOMO Broka.

HabntogatenbHbin CoBeT HeceT OTBETCTBEHHOCTb 3a Yy4yeT aktopa pucka Mpu  YTBEPXKAEHUM
cTpaTerMdeckux LuUenem W 3agad, TO ecTb onpegenser nonutuky baHka B KoopauHaTax «pUCK-
JoxogHocTb». B cBssn ¢ atum HabniogatenbHein COBET yCTaHaBNUBAET KOHTPOIbHbLIE MOKa3aTenw,
onpegensowmne npegensHble ypoBHU psaa puckoB badka. HabniopatenbHeiv CoBETOM perynsipHo
paccmaTpmBaloTCs OTYyeTbl pykoBoauTene baHka O BbINOMHEHMM MoOKa3aTenen, onpeaereHHbIX
Crtpartermdyeckum nnaHom pasBuTMa baHka, OOHOBPEMEHHO C  OTYETOM O BbIMOMHEHUM OU3Hec-
nokasartenen KopnopaTtvBHOro nnaHa Ha Tekywmn rog. Npu HabmogatensHom coBeTe co3faH Komutet
no ayauTty, KOTOpbI Ha OCHOBe aHanu3a oT4yeToB CnyxObl BHYTPEHHErO KOHTPOMNS OUEeHMBaeT
adhpekTMBHOCTE AencTeyolnX B baHke npouenyp BHYTPEHHEro KOHTPOMsS U YNpaBrneHWUst puckamu,.
HabnopgateneHeiv CoBeToMm yTBepxaeHa [MonuTuka no ynpasneHuto puckamu, cobniogeHne KoTopoun
KOHTPONMMPYETCS MyTEM pPaCCMOTPEHUS U YTBEPXKAEHUS €XeKBapTalibHbIX OTYETOB MO YNpaBeHMIo
puvckamu. ExxekBapTanbHble OT4eTbl MO ynpaBneHuio puckamu OBP onucbiBaloT cutyaumio B cdepe
puckoB pynnbl — Kak Ha KOHCONMUOUPOBAHHOM YPOBHE, TaK W MO OTAENbHbIM BMOAM PUCKOB, a Takke
nNpeanoXeHna No AanbHerlemMy COBEPLUEHCTBOBAHUIO CUCTEMbI ynpaBneHus (OUHAHCOBLIMU pUCKaMm
Mpynnbl.
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35 YnpaBneHue ¢huHaHCOBbLIMU pUCKaMU (MPOAOIMKEHUE)

MNpaBneHne bBaHka HeceT OTBETCTBEHHOCTb 3a OOLYD OpraHu3aumilo CUCTEMbl  YNpaBreHus
unHaHcoBbiMM puckamu BbaHka. lNMpaBneHue baHka npuHMMaeT pelweHus O TOM, Kakue pucku [pynna
MOXeT NPUHMMaThL Ha cebs.

KomuTteT no ynpaBneHuto aktMBamum un naccuamm (ganee — «KYAull») HeceT OTBETCTBEHHOCTb 3a
Tekyllee ynpaBreHne (oMHaHCOBBIMW pUCKaMU (3a UCKIIOYEHNEM KpeanTHOro pucka). 3acegaHusa KYAull
NPOBOASATCS eXeHeaerbHO.

KYAulT npuHMMaeT pelueHns Mo ynpaBneHuio CTpykTypon GanaHca [pynnbl M CBA3@HHbIMU C HEN
puUckaMmu TNVKBUAOHOCTWU, MO YCTAHOBMEHMIO U M3MEHEHUIO JIMMUTOB Ha PbIHOYHbIE PUCKUM U PUCKK
npoueHTHOM cTaBkn. KYAull cornacosbiBaeT KnYeBble MPUHLUMNBI W Npoueaypbl  ynpaBreHus
(PUHAHCOBBIMM pUCKaM (3@ UCKIOYEHNEM KPEAUTHOrO pUCKa) M YNOIHOMOYEH MPUHMMATb peLUeHus no
yrnpaBrneHnto UHAHCOBLIMU PUCKAaMU B KPUBNCHBLIX CUTyaUUsIX.

KomuteTom no TexHnyeckomn nonutuke baHka paccmaTtpmBaloTCa BONPOCH! ynpaBneHns onepaumoHHbIMM
pucKkamu, CBA3aHHbIMU C MHOPMALUNOHHBIMU TexHoornsamn, UT-nHdpacTpyKTypoun.

Ovpekumsi 6aHKOBCKMX pUckoB BaHka HeceT OTBETCTBEHHOCTb 3a opraHusauuio cobnogeHus Monutuku
Mo YMNpaBIEHUIO pUCKaMMW, MOHUTOPUHI YPOBHS pUcCkoB BaHka, MHMUMMpoBaHWE paspaboTku MeToaukK
OLIEHKW TeKyLLIero ypoBHsl puckoB BaHka, npouenyp ynpaBneHus aHHbIMK pyUckamu, npoLieayp KOHTPons
3a cobniogeHnem noapasgeneHuaMn baHka gelicTByloWMX npoueayp M NUMUTOB, OrpaHWYMBaOLLMX
YPOBEHb [HaHHbIX PUCKOB. [upekunsi GaHKOBCKMX PUCKOB OCYLLECTBISIET KOOpAMHALMIO YNpaBreHus
OMepauMoHHbIM U MPaBOBbIM pPUCKAMKM U ynpaBnsieT (UHaAHCOBbIMM pUCKaMU (33 MWCKITHOYEHUEM
NMPOLIEHTHOTO pyUCKa).

MpaBneHue baHka, Bonblwon kpeauTHbI komuTeT baHka, KpeauTHbir komuTeT KopnopaTuBHO-
po3HM4YHOro 6rioka u Manble KpeguTHble KOMWUTETbl noapasgeneHnin punuansHoOn ceTu ABNATCA
opraHamu, NPUHUMAOLWUMKN peLlEeHns Nno yrnpasneHuio KpeautHbiMu puckamu banka. MNpaBneHve baxka
exerogHo yteepxxgaet KpeguTHyto nonutuky. bonbLuon KpeauTHeIn KomuTeT BaHka npyHMMaeT pelueHuns
Mo KpeauTHbIM onepaumsiM C KnMeHTamy 13 Oroka KpynHenLwmx KOpropaTUBHbLIX KIMEHTOB. KpeanTHbin
komuteT KoprnopaTuBHO-pO3HMYHOrO ©Onoka u Manble KpeguTHble KOMUTETbl uUnnanbHOW CceTu
NPUHUMAIOT peLLleHus Mo KPeaUTHBIM onepaumsamM C KmeHTamu 13 6rnoka KopnopaTuBHOIO U PO3HUYHOTO
BusHeca.

TeKyu.l,ee ynpasneHne KpeaAUTHbIMU pPUCKamu prnnbl CKOHUEHTPUpOBaAHO B cneunanm3npoBaHHOM
nogpasgeneHnn - ,D,leeKLI,I/IM KpeO4UTHbIX PUCKOB, KOTOpPOE OcCyLlecTBnAeT OI'IepaTMBHbIIZ KOHTPOJIb 3a
ypoBHEM KpeaAUTHOIro pucka.

Pabota c npobnemHbiMK akTMBaMu BblaerneHa B oTaenbHoe BusHec-noapasgeneHme.

KpedumHnbili puck. [pynna nogBepxeHa KPeauTHOMY PWCKY, KOTOpbI onpedensieTcs Kak puck
HeynnaTbl WM HECBOEBPEMEHHOM YynnaTbl 3aeMLMKOM OCHOBHOFO Aojira W MpOLEHTOB B CPOKM,
yCTaHOBIEHHbIE B 3aKMOYEHHOM C 3aEMLLMKOM KpeAMTHOM AOroBope.

B kayecTBe aKkTMBOB, MOOBEPKEHHLIX KPeOAWTHOMY pucky [pynna paccmatpuBaeT BCe (hMHAHCOBblE
aKTuBbl, OTpaXeHHble B KOHCOoNMungupoBaHHOM OT4eTe O d)MHaHCOBOM NOoNoXeHnn, 3a UCKnw4veHnem
aKTMBOB, pa3meLlleHHbIX B LIB PO.

Mooxon Mpynnbl K ynpasBfieHUIO KpeauTHbIM puUckoM 3adukcupoBaH B KpeamTtHown nonutuke. Llenbto
KpeantHom nonutukn aBnsieTcss (popMynvMpoBaHME OCHOBHbBIX MNPUMHUMMIOB npoBefeHns [pynnon
KPEeAMTHBIX onepauuin U NPUHATUS KPeaUTHOro pucka, obecneymBaroliMx peanusauunio uenen n 3agad
CtpaTterum ['pynnbl B 4acTn CTPYKTYPbI, pasMepa 1 kayecTBa KpeanTHOro noptdens.

NHcmpymeHmbl yripagrieHUs1 pUCKOM

B uensx nogaepaHus KpeauTHbIX PUCKOB Ha MpUeMIIEMOM YpoBHe [pynna ucnosb3yeT crnegytolime
UHCMPYMEHMbI YrpasieHuUsi PUCKOM.

71



I'pynna OAO «BbaHk «CaHkm-lTemep6ypa»
lMpumeyaHus Kk KOHconudupoesaHHoOU ghuHaHcoeoli omyemHocmu — 31 dekabps 2011 200a

35 YnpaBneHue ¢huHaHCOBbLIMU pUCKaMU (MPOAOIMKEHUE)

Mo oTaoenbHbIM 3aeMLLUMKaM:

. OLleHKa (OMHAHCOBOrO COCTOSIHMS 3aeMLUMKOB Kak Ha 3Tane paccMOTpeHus Bonpoca 06
OCYLLECTBMNEHNN KPeaUTHOM onepaLum, Tak U B XO4e MOHUTOPUHra KpeauTHOM onepaumu;

. OLEHKa puUCka KpeAUTHbIX onepauuii U opMupoBaHue pesepBa nop obecleHeHne B pasMepe,
COMOCTaBMMOM C BO3MOXXHbLIMMW NOTEPAMU MO CAENKE;

o CTPYKTYPUPOBAHUE KPEAMTHbLIX OnepaLuii B COOTBETCTBMM ¢ TpeboBaHuaMu [pynnbl;

(] onpeneneHne prHO‘-IHOl‘/'I 3arnoroBon CTOMMOCTM npeaMeToB 3arnora, OLUeHKa (bVIHaHCOBOFO
COCTOSIHMSA U MraTexecnocobHOCTH nopquTeneﬁ no KpeaunTHbIM onepaunam;

. KOHTPOSb Hamnuynsi U COXpPaHHOCTW MPEeAMEeTOB 3arora, kak npeaBapuTernbHbii (00 3akoveHus
[0roBopa 3arora), Tak U nocrneayowmnii (B nepuog MOHUTOPUHIa KpeaUTHOWM onepauum);

. 3anpoc KpeauTHbIX OT4YeTOB B OlOpo kpeauTHbix uctopun (BKN) v npuHATME BO BHUMaHWe
nHdopmaumm us 6K npm aHanmse kpeguTHON 3asBKu;

. Nno KpeanTHbIM onepauunam C CbVISVI‘-IeCKVIMVI mgam, npeagnonaravowmm npoeegeHne CKOpMHFOBOVI
OLUEHKHN erﬂ,l/ITOCI'IOCOGHOCTVI 3aeMuiuka, - npuHATne BO BHMMaHWME CKOPUHIoBOro banna npu
aHanmse erp,l/ITHOIZ 3aABKMU,

. Mo KPeaWuTHbIM OofepauusiM C PUANYECKMMU NUUaMU — MPUHSATUE BO BHUMAaHWE BHYTPEHHEro
KPEAMTHOro perTuHra 3aemLumka npu aHanmae KpeauTHON 3asiBKY;

. no KpeguTHbIM onepauuam C (*)I/IHaHCOBbIMI/I WHCTUTYTaMnN — OLEHKa cwachosoro COCTOAHNA U
KPeaUTHOro pucKa KoOHTpareHTa npu onpeneneHnm Befnmm4mHbl IMMUTA Ha KOHTPpareHTa,

° npun yCctaHOBJI€EHUN NIMMUTOB Ha onepaunn C UEeHHbIMU 6ymaraMM, Hecyune erp,VITHbIVI PUCK —
OLUEeHKa CbVIHaHCOBOFO COCTOAHUA N KpeAUTHOIro pucka aMnUTeHTa LEHHbIX 6ymar;

. KOHTPOfb BbLINOMHEHWs TpeboBaHuin KpeOuTHOM MONUTUKU MO OnpedernieHuio MOSIHOMOYUA No
MPUHATUIO PELUEHNs O COBEPLUEHMU KPEAUTHOW onepauun, a Takke KOHTPOSb 3a OTPaXeHnem B
KPeOWTHOM U  MHbIX [OroBOpax YCNOBUW COBEPLUEHUS KPeAWTHOM onepauun, MNPUHATBIX
MOMTHOMOYHbBIM KOMMernanbHbIM OPraHoOM UM AOMKHOCTHBIM fULOM;

o KOHTPOSlb CBOEBPEMEHHOrO BLINOMHEHNS 3aeMwukaMu obsisaTenscTB nepeg [pynnon no
KpeaMTHbIM onepauusim;

. CTpaxoBaHWe 3arorosoro nmyuiecrsa.

B uenom no kpeguTHOMy nopTtdento:

o yCTaHOBMNEHMNE NMMUTA NONMHOMOYMIA KOMNnernanbHbIX OPraHoB U A0MKHOCTHBIX MULL;

. yCTaHOBIEHME NIMMUTOB KPEAUTHBLIX PUCKOB U KOHTPOJTb 3@ UX BbINOTHEHVEM;

. KOHTPOmNb 3@ BbINOMIHEHNEM KOBEHaHTOB, YCTaHOBMEHHbIX OTAeNbHbIMM [OroBopamn C
KpeauTopamu;
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35 YnpaBneHue ¢huHaHCOBbLIMU pUCKaMU (MPOAOIMKEHUE)

PopMbI omyemHocmu

KoHTponb co cTopoHbl pykoBoacTBa [pynnbl 3a KpeOWTHbIMU PUCKAMW M Ka4eCTBOM KpeauTHOro
nopTdenst OCyLLEeCTBNSAETCA Ha OCHOBaHWUU CneaytoLwmx oopM OTYETHOCTY:

ExxeqHeBHas OTYETHOCTb, HA OCHOBAHMM KOTOPOW B OCHOBHOM MPUHUMAIOTCA yrpaBreHYeckne peLleHus,
npegocrasnsemas OQupekTopy [Mpekunm KpeanTHbIX PUCKOB U 3aMecTutento npeacegatens NpasnexHus,
KypupytoLemy 6aHKOBCKUE PUCKW.

. COCTOsIHVE KpeaUTHOro nopTdens, B 4acTu N3SMEHEHNS KaTeropumn kavyecTsa KpeauToB;

o pacyeT dakTM4ecKon 3aA0MKEHHOCTN Ha OAHOr0 3aeMLLMKa U rpynnbl CBA3AHHbIX 3aeMLLMKOB.
ExeHepenbHaa 1 exemecsvyHas OTYETHOCTb, MpefocTaBnsemas Ans uenen sacepjaHuin KpeguTHoro
komuteTa KopnopaTuBHO-po3HMYHOro ©6noka, bonbworo kpegutHoro komuteTa; Komwuteta no
ynpaBneHuio akTmeammn n naccmsamu, lNpasnerHus baHka n HabnogatensHoro CoseTa:

. pac4yeT KOBEHaHTOB, YCTAaHOBJIEHHbIX OTAEJIbHbIMM OOroBOpamMun C Kpeamntopamu;

o CTPYKTypa NpedocTaBfeHHbIX KpeauToB B LenoM no baHky ¢ pasgeneHnem no dwvnvanam u
OOMONHUTENbHBIM odhrcam;

. ABWXeHWe no Kpegutam (C pasgeneHneM Ha BblAaHHble, MPOSIOHIMPOBAHHbBIE, MPOCPOYEHHbIE,
noralleHHble);
o BbIMOMHEHNE  (PMHAHCOBLIX  Mokasatenem No  pasfuMYHbIM  KPEAWUTHbIM  MNPOAyKTam,

npegocTtaBiieHHbIM YaCTHbIM U FOpUANYECKUM JNnuam.

PeweHue o ebidaye ccyd

B uensax ynpaBneHus kpeauTHbiMW puckamum B bBaHke npuHATa KonnernanbHas cucTema MNpUHATUS
pelleHni o Bblgade ccyq (MCKMYeHne — cTaHdapTHble CCYAbl YAacTHLIM NWLUaM, BbldaBaeMble B pamKax
NPUHATBIX nporpamm). B nogpasgeneHusx cunmansHon cetm u ronoBHom baHke cosgaHbl Manble
KpeauTHble KOMUTETbI, KOTOPbIM YCTaHOBMEHbI NMMMUTLI MPUHATUS peLlleHni O Bbigade ccyd. KoHkpeTHble
pasmepbl NMMMUTOB onpedeneHbl B KpeauTHon nonutuke baHka u 3aBMCAT OT kayecTBa KPeauTHbIX
noptdenemn n pesynbTaTtoB AeATENbHOCTM 3a NPOLUbIA FOA.

Ceepx numMuTa nonHomMoumin Manbix KpeguTHbIX KOMUTETOB pelleHve 00 OCyLLeCTBNEHUN KpeauTHOM
onepauun npuHnumaetca nMbéo KpeantHeiM KOoMUTeTOM KopnopaTMBHO-PO3HUYHOIO Oroka, ecnu KrmeHT
He OTHOCUTCS K KaTeropmm KpynHEmLwmx KrnmeHToB, NMbo bonblimm kpeauTHbeIM komuTeToM BaHka, ecnu
KITMEHT OTHOCUTCA K KaTeropum KpynHemwux KnneHTtoB. CBepx numuTa nofHomounii bonblioro
KpeouTHoro komuTeTa baHka pelweHue 06 OCyLWeCTBNEHUM KpeauTHOW ornepaunyM NpuUHUMaeTCcs
MpaBneHnem baHka.

Kpeautbl cBsAi3aHHbIM C [pynnov 3aemuwimkam nNpegocTaBnsalTCAa Mocne WX npeaBapuTenbHOro
ofobpenus HabnogateneHbim CoBeTom baHka.

73



I'pynna OAO «BbaHk «CaHkm-lTemep6ypa»
lMpumeyaHus Kk KOHconudupoesaHHoOU ghuHaHcoeoli omyemHocmu — 31 dekabps 2011 200a

35  YnpasneHue puHaHCOBLIMU pUCKamu (MpoJomKeHue)

JlumMmumsbl ycmaHaesiugaembie I'annoﬁ ans genea ynpaeJsieHus KQGOUMHbIM PUCKOM:

1. lluMnTbl Ha OTAENbHbIX 3aEMLLNKOB U rpynnbl CBA3aHHbIX 3a€MLUMKOB.

Mpy ycCTaHOBMEHWU FMMWUTOB Ha rpynnbl 3aeMwukoB [pynna oOpueHTUMpyeTCst kak Ha TpeboBaHus
POCCUICKMNX PETYSINPYIOLLMX OPraHoB, Tak U Ha TpeboBaHUs MeXayHapoaHbIX (PMHAHCOBLIX MHCTUTYTOB,
ABNSAIOWMNXCS kpeauTopamu pynnbi.

lpynna ycTaHaBnuBaeT WHAMBUOYAlbHblE JIMMUTbI B OTHOLUEHMU 3AEMLUMKOB M TPYNMn CBA3AHHbLIX
3aeMumkoB. [na ycTaHOBNEHWST [AHHOrO nMMUTa MNPUHMMAaETCA BO BHWUMaHWE BcA MHOpMauums,
umMetowaaca B pacnopskeHun [pynnbl. [lpy ycTaHOBREeHUW wHOMBUAYanNbHOro nuvMmuta [pynnon
NPOU3BOAMTCA KOMMMEKCHbIN aHanM3 (UHAHCOBOM OTYETHOCTU, AEHEXHbLIX MNOTOKOB, MMeRLWenca
KPeOWTHOW UCTOpUMM 3aeMLUMKa, WM TPyMnbl  CBSA33@HHbIX 3aeMLUMKOB. TakkKe aHanuaupyeTtcs
NnoTpebHOCTb 3aeMLuMKa WU TPYMMbl CBSA3aHHbIX 3AaEMLUUKOB B KPEAWUTHbIX Pecypcax M Hanuyune
WCTOYHMKOB MorawleHus. B Lensax oueHkn pasmepa nuMmuta Takke paccMatpuBaeTcs npegoctaBnsemoe
obecneyeHne KpeguToB.

2. lnMunTbl B LLENIOM MO KPeaUTHOMY NopTdernto.
o Pa3mep cOBOKYMHbIX KpeaUTHbIX TpeboBaHWi BaHka K OQHOMY 3aeMLLMKY UK rpynne CBA3aHHbIX

3aemwmkoB He 6onee 20% kanutana baHka, paccyMTaHHOro C Yy4YeTOM pekoMmeHZauun
Basenbckoro komuteTa no Hagsopy (basens |);

o Pa3vep kpeOuTHOWM 3aJ0MKEHHOCTM MO 3aeMLiMKaM, CBsi3aHHbIM ¢ BaHkom - He Gonee 15%
kanutana BaHka paccuuTaHHOro c y4yetom pekoMeHpauui Basenbckoro komuTeTa no Hag3opy
(Basens I);

o COOTHOLLIEHNE MaKCMManbHOrO puUcka B KakOM-TMOO CEeKTope SKOHOMUKU (3@ WCKIYEHUEM

HeOBWXMMOCTU U CTPOMTENbCTBA) K COBOKYMHOMY KpeAMTHOMY nopTtdento — He Gonee 20%;

o CooOTHOLLEHME MaKCUManbHOro COBOKYMNHOIo pMUCKa Ha CEeKTop HeaABMXUMOCTU U CTPOUTENBbCTBA K
COBOKYMHOMY KpeauTHoMmy nopTtdento - He 6onee 23%;

. CooTHoLlEeHMEe MPOCPOYEHHbIX CBbiwe 60 AHeN M pPecTPyKTYpUpPOBaHHbIX KPeaMTOB 33 Bbl4ETOM
pesepBa Ha BO3MOXHble MOTeEpU Mo ccyaam — He Gonee 25% kanutana BaHka nepBoro ypoBHS,
paccyMTaHHOro ¢ y4eToM pekomeHgaumn basensckoro komuteTta no Hagsopy (basens ).

KpeoutHas nonutuka BaHka OeficTByeT Kak B OTHOLLEHMN GanaHCcoBbIX (PMHAHCOBbLIX UHCTPYMEHTOB, Tak
U B OTHOLWEHMM BHeGanaHCcoBbIX (PUHAHCOBBLIX MHCTPYMEHTOB. KpeaWTHOW MNONUTUKOM YCTaHOBMEHBI
edViHble npoueaypbl YTBEPXOEHWS COENOK, WCMNOMb30BaHUS INUMWUTOB, OrPaHUYMBAIOLLMX PUCK, U
npoueaypbl MOHUTOpPUHra. 3aemLUuK MMeeT NpaBo MNomnb3oBaTbCs MOOLIMM npeanaraembiMu BaHkom
npogykTamu, npegnonararnwumm Hanmume BHebanaHcoBbix 06513aTenscTB baHka nNo ero kpeauMToBaHuUo
(rapaHTWK, HEMnoKpbITble aKKPeAWUTUBbLI, KPeOUTHbIE NUHUKM U T.4.) B paMkax YCTaHOBIIEHHOrO Ha Hero
numuTa.

BaHk ncnonbayeT cuctemy NMMUTOB, OrPaHNYMBaIOLLMX MaKCUMarbHbIA 0GbeM 3a40ImKEHHOCTU GaHKOB-
KOHTPareHToB N (OMHaAHCOBLIX KOMMaHW NpW MPOBEedEHUM onepaunii Ha MeXOaHKOBCKOM pblHKe
KpeauToBaHWs U COENOK MOKYNKu/npoaaxu (MHaHCOBLIX aKTUBOB, B T.4. KOHBEPCUOHHbLIX CAENOK, npu
KOTOPbIX BO3HMKAET KPeOWTHbIA PUCK Ha KOHTpareHTa npu npoBefdeHun pacyeToB. COOTBETCTBYOLLME
NMUMWTBI  YCTAHABMMBAKOTCA Ha KaXOdyld KPeAMTHYH OpraHM3auuilo M (PMHAHCOBYIO  KOMMAHMIO,
ABMSAOLLYIOCS KOHTpareHToM BaHka, ncxoasi U3 aHanvsa ee KpeaWTHOrO KadecTBa BonblUMM KpeanTHBIM
KOMUTETOM, B npedenax ero nosiHomoumin, u [lpaBneHnem. JuMuTbl Ha 6aHKU-pe3VOEHThI
nepecMaTpuBalOTCA He pexe OodHOro pasa B  KeapTan. JluMutbl Ha  GaHKu-HepesuaeHThbl
nepecMaTpuBaloTCs He pexxe 0OHOro pasa B nonroaa.
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35  YnpasneHue puHaHCOBLIMU pUCKamu (MpoJomKeHue)

leozpaghuyeckuli puck. [eorpacuyeckun puck [pynnbl NpakTU4ECKM MOMHOCTBIO onpeaensieTcs
CcTpaHoBbIM puckom Poccunckon ®Pegepauun. [pynna B He3HauyuTenbHOM Mepe noABepXeHa
reorpacpmyeckoMy PWUCKY MWHbIX CTpaH, MOCKOMbKY akTMBbl M naccuebl [pynnbl NpeumyLlecTBEHHO
cocpenoToyeHbl B Poccuinckon deagepaumm.

CaHkt-lNeTepbypr sBnsetca kpynHenwum ueHTpom Cesepo-3anaga P® c agveepcudurumnpoBaHHON
CTPYKTYPOW 3KOHOMWKM, MO3TOMY WCTOpUYEecKas KOHLUeHTpauus OusHeca baHka Ha obGcnyxuBaHun
ropyanyeckmx n pusundeckux nuy B Cankr-NMetepbypre asnsetcs npeMmyLectsomM [pynnbl.

PbIHOYHbIe pucku. [pynna nogBepXeHa PbIHOYHOMY PUCKY, CBSI3aHHOMY C OTKPbITHIMU MO3ULMSIMU MO
BasItOTHbIM, MPOLEHTHbIM W [OSIEBbIM WHCTPYMEHTaM, KOTOpble TMOABEPXKEHbl PUCKY OOLWMUX WU
cneunUyYecknx NSMEHEHUIA Ha PbIHKE.

e  BasntoOTHbIN PUCK (PUCK NOTEPb 13-3a U3MEHEHUS BaNOTHLIX KYpCOB);
e  MNPOLEHTHbIN pUCK (PUCK MOTEPb U3-32 U3MEHEHWUSI PbIHOYHOTO YPOBHS MPOLIEHTHBLIX CTaBOK);
e Mpouni ueHoBon (poHAOBLIN) PUCK (PUCK NOTEPb M3-33 M3MEHEHUS KOTUPOBOK LIeHHbIX Bymar).

Ovpekuuns 6aHKOBCKMX PUCKOB HECET OTBETCTBEHHOCTb 3a pa3paboTKy MeTOAMK OLIEHKUN TEeKYLLEro ypPOBHS
PbIHOYHbLIX PUCKOB (3@ MCKIMIOYEHMEM MPOLEHTHOro), Mpoueayp YnpaBneHus 3TMMKM puckamu U 3a
BbISIBfIEHUE W aHanM3 TEKYLLEro YpoBHsi JaHHbIX PUCKOB.

3a pa3paboTKy MEeTOAMK OLIEHKM U Mpouedyp OnepaTtMBHOIO ynpaBrieHWsi MPOLEHTHbIM PUCKOM HeceT
OoTBeTCTBEHHOCTb [Anpekuunsa KasHayencrtso.

Moa ynpaBneHWeM PbIHOYHBLIM PUCKOM MOHUMAETCS MEXaHU3M OrpaHUYEHUs BENUYMHBbI BO3MOXHbIX
notepb MO COBCTBEHHbIM MO3MLUUSAM, KOTOPblEe MOryT ObiTb MOHECceHbl [pynnon 3a yCTaHOBMEHHbLIV
nepuos BpeMeHu 13-3a N3MEHeHWI KypCcoB BanioT, KOTUPOBOK LieHHbIX ByMar 1 npoueHTHbIX cTaBok. [ns
OrpaHNYEHNsT PbIHOYHbBIX PUCKOB UCMONb3YIOTCA NO3ULIMOHHBIE NUMUTBI HA (PMHAHCOBbIE MHCTPYMEHTHI, @
TakKe NUMWUTbI «CTOM-N0CC» (NMUMUTBI MakCUMarbHbIX MOTepb, MNPV MPEBbLILEHNM KOTOPbIX NO3MUMA
3aKpblBaETCs; BONPOC O HEOOXOAMMOCTU 3aKPbITUS NO3ULIMM BLIHOCUTCS Ha paccMmoTpeHne KYAuIT).

Mo coctosHMio Ha 31 gekabpsa 2011 roga B baHke ucnonb3oBanuch cregyrolimMe NMMUTLI Ha NokasaTenb
Value at risk (VaR) (nepuog pucka - 1 geHb, ypoBEHb BEPOATHOCTU - 99%).

(8 munnuoHax poccutickux pybnet)

Tun PUHAHCOBBLIX MHCTPYMEHTOB VaR-numut 3HaveHue VaR
aKkummn 150 45
obnuraumm 225 156
eBpoobnuraumm 60 22
BantTa 100 23
TOBapPHbIV PbIHOK 40 6
OEHEXHbIN PbIHOK 10 -
arpervpoBaHHbIn VaR 275 160

Mo cocTosiHuto Ha 31 gekabpsa 2010 roga nokasatenb VaR He paccyuTbiBancs, MMMUTLI HA NokasaTernb
VaR He ncrnonb3oBanuce.

MpennoxeHnst No yCTaHOBMNEHUIO UCMONb3yeMbIX BaHKOM NMMMUTOB PbIHOYHbIX PUCKOB (34echb 1 ganee —
BkMovas VaR-numuTbl) nogrotaBnmeatoTca [dupekumernt GaHKOBCKMX puckoB. CobrnogeHve numMuToB
PbIHOYHOTO pucka KoHTponmpyeTcsa OnepaumoHHon Oupekunen (6ak-odurc) Ha exxeqHEBHOW OCHOBE.
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35  YnpasneHue puHaHCOBLIMU pUCKamu (MpoJomKeHue)

BanromHbili puck. BanioTHbIA puck npeactaBnsieT cobon puUck M3MeHeHus aoxoda wunu GanaHcoBoWn
cToumocTu noptdenen PUHAHCOBLIX MHCTPYMEHTOB [ pynnbl BCNeACTBUE N3MEHEHMWS BartOTHbLIX KypCOB.

Tekywiee ynpaBneHue OTKPbITOM BarnTHOM no3vuMen ocyllecTBnsieTcs [upekumen onepaumn Ha
(PMHaAHCOBBIX PbIHKaX B pamKax fMMMWUTOB, YCTAHOBIIEHHbIX KOMUTETOM MO ynpaBrAeHU0 akTuBamun wu
naccusamum.

B kavecTBe WHCTpyMeHTa ynpaBneHus BanioTHbIM puckoM [pynna Takke UCNoOnb3yeT CUcTemy
0o6sA3aTenNbHbIX OrpaHWYeHun, ycTaHoBneHHbix LB P®, Bkmoyalowyo nNMMUTbl OTKPLITOW BarnoTHOW
Nno3nuUKn Ha Kaxayro oTaenbHyto BantoTy (4o 10% oT BeNnYnHbI COGCTBEHHOIO KanuTana, pacCY4MTaHHoOro
B cooTBeTcTBUM C TpeboBaHusmn LIB P®) n numMnT cymmapHOn OTKPbITOM BasrtoTHOM MO3MUMM Ha BCE
MHOCTpaHHble BantoThbl (40 20% OT BeNM4YMHbI COBCTBEHHOIO Kanutarna, pacCYMTaHHOro B COOTBETCTBUM C
TpeboBaHusimu LIB PO).

pynna npugepxvBaeTcs KOHCEPBATUBHOW MOMWUTUKM YNPaBreHWs BarnioTHbIMW pUCKaMK, OTKpbIBas
BanTHYH MO3MLMI0, B OCHOBHOM, B Hanbornee 4acTo ucrnonb3yemblx BantoTax B Poccuiickon depepaunm
(gonnapax CLUA n EBpo).

I'pyrln017| Y4UTbIBAlOTCA WU3MEHEHUA YPOBHA BOJIATUIIbHOCTU KypCOB BalkT nyteM noaArotoBkn w
npegocTtaBl/ieHnda Ha pacCMoTpeHune KomuteTta no ynpasJieHUno aktTmuBamMmumn n naccnBamum ﬂpeﬂ,ﬂO)KEHVIIZ no
M3MEHEHNIO YPOBHA BHYTPEHHUX JIMMUTOB BalltOTHbLIX PUCKOB.

76



I'pynna OAO «BbaHk «CaHkm-lTemep6ypa»
lMpumeyaHus Kk KOHconudupoesaHHoOU ghuHaHcoeoli omyemHocmu — 31 dekabps 2011 200a

35  YnpasneHue puHaHCOBLIMU pUCKamu (MpoJomKeHue)

B Tabnuue Hwxe npeactasneH obLmi aHanu3 BanTHOrO pucka pynnebl No coctoaHuo Ha 31 gekabps
2011 ropa. pynna He ucnonb3yeT MNpeACTaBfEHHbIN HWKE aHanu3 BamniTHOrO pucka Ans uenewn

ynpasneHus.

Py6énu [Oonnapsbl EBpo Mpouune UToro
(8 mbicsidax poccutickux pybnel) CLUA

AKTUBbI
[leHexxHble cpeacTBa U UX 3KBMBANEHTbI 11 117 464 6 747 603 14 891 677 18 563 32 775 307
Ob6s3aTenbHbIE pe3epBbl Ha cYeTax B
LleHTpansHom BaHke Poccuickon
depepaunn 2 978 296 - - - 2 978 296
ToproBble LeHHble Bymaru 25011 592 4 032 064 - - 29043 656
ToproBble UeHHble Bymaru, 3anoXeHHble
no goroBopam peno 15 134 382 - - - 15134382
[oroBopa nokynku LieHHbIX Bymar ¢
ycrnosvuem obpaTHOWM Npoaaxu 6 492 546 1 356 466 - - 7 849 012
Kpeantbl 6aHkam 1261 349 1320 238 417 066 - 2 998 653
KpeauTbl n aBaHCbl KNMEHTaMm 170255214 29 645 398 10 006 456 - 209 907 068
VIHBECTULMOHHbIE LEHHbIE Bymarn,
MMeLLMecsa B Hann4Mm ans npogaxu 3927 333 2 947 841 - - 6875174
VIHBECTULMOHHbIE LEeHHbIE Bymaru,
yaepxvBaemMble 00 noralleHns 31361 - - - 31 361
Mpoune hmnHaHCOBbIE AKTUBHI 966 979 99 220 127 822 - 1194 021
Mpegonnarta no Hanory Ha NpubbINb 491 193 - - - 491 193
OTNOXeHHbI HanNoroBbIN akTUB 52 262 - - - 52 262
VHBecTMUMOHHas cOBCTBEHHOCTb 4 524 333 - - - 4 524 333
OcHoBHble cpeacTea U
HemMaTtepuarnbHble akTUBbI 14 134 509 - - - 14134509
Mpoune akTMBbI 2034 449 2769 7013 - 2044 231
UTtoro aktuBOB 258413262 46 151599 25450 034 18 563 330033 458
O6sa3aTenbcTBa

Cpeacrtea 6aHkoB 25 858 749 1141915 198 231 - 27198 895
Cpeacrtea KnMeHToB 182 454 062 25724847 18428777 95204 226 702 890
BbinyLeHHble obnvraumm 8 232 277 3 323 247 - - 11 555 524
Mpounre BbinyLEeHHbIEe AONTOBbIe
LieHHble Bymaru 5691 902 2 607 133 1 057 409 - 9 356 444
IMpoune 3aemHble cpeacTea 1465 561 9083771 1528 924 - 12078 256
Mpoune dmHaHcoBbIE 0bsi3aTensLCTBA 975 701 1993 180 208 - 1157 902
OTnoxeHHOe HanoroBoe 0683aTenbLCTBO 1132 896 - - - 1132 896
Mpoune obsaA3aTenbcTBa 822 025 5728 95 - 827 848
WTtoro o6si3aTenbCcTB 226 633173 41888634 21393644 95204 290 010 655
C yyeTom cnpaBennuBon CTOUMOCTHU
BasltOTHbIX NPON3BOAHBLIX MHCTPYMEHTOB 105 860 - - - 105 860
Yucraa 6anaHcoBas no3uuus,
WUCKIoYas BantoTHbIe NPOU3BOAHbIE
¢duHaHCOBbIe MHCTPYMEHTBI 31885 949 4 262 965 4 056 390 (76 641) 40128 663
BantoTHble npon3BoaHbIe
MHCTPYMEHTbI 11091944 (6246515) (5215 269) 263 980 (105 860)
Yucrasa no3vums, BKIoYas BantoTHbIE
npoussBoaHble huHaHCOBbIE
MHCTPYMEHTbI 42 977893 (1983550) (1158 879) 187 339 40022 803
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B Tabnuue Hwxe npeactasneH obLmi aHanu3 BanTHOrO pucka pynnebl No coctoaHuo Ha 31 gekabps
2010 ropa. 'pynna He wucnonb3yeT MpeACTaBfEHHbIN HWKE aHanu3 BamniTHOrO pucka Ans uenewn

ynpasneHus.

Py6énu [Oonnapsbl EBpo Mpouune UToro
(8 mbicsidax poccutickux pybnel) CLUA

AKTUBBI
[leHexxHble cpeacTBa U UX 3KBMBANEHTbI 9 579 345 1502 276 2 044 312 54 251 13 180 184
O6s3aTenbHbIE pe3epBbl Ha cYeTax B
LleHTpansHom BaHke Poccuickon
depepaunn 1670712 - - - 1670712
ToproBble LeHHble Bymaru 32682 802 3841 825 - - 36524 627
ToproBble UeHHble Bymaru, 3anoXeHHble
no goroBopam peno 254 356 - - - 254 356
[oroBopa Nokynku LieHHbIX Bymar ¢
ycrnosuem obpaTHOWM Npoaaxu 8 423 538 - - - 8 423 538
KpeanTtbl 6aHkam 2895120 1919 334 7583471 - 12 397 925
KpeauTbl n aBaHCbl KNMeHTaMm 143 760 048 27 743 656 11 314 635 - 182818 339
VIHBECTULIMOHHbIE LEeHHbIE Bymarn,
MMEIOLLMECH B HANM4uun Ans npogaxu 247 559 32 932 - - 280 491
MHBECTULMOHHBIE LEeHHbIE Bymaru,
yaepxvBaemMble 00 rnoralleHns 169 638 - - - 169 638
Mpoyne hrHaHCOBbIE aKTUBHI 258 025 22 462 25 298 - 305 785
OTROXEeHHbIN HanoroBbIN aKTUB 219 616 - - - 219 616
VHBecTULMOHHas cobCTBEHHOCTb 3956 820 - - - 3956 820
OcHoBHble cpeacTea 1
HemMaTtepuanbHble akTUBbI 11762 753 - - - 11762753
Mpoumne akTmBbI 627 621 1146 15 025 123 643 915
UTtoro aktuBoB 216507953 35063631 20982 741 54 374 272 608 699
O6ss3aTenbcTBa

Cpeacrtea 6aHkoB 5834 469 5474 179 17 745 - 11326393
Cpeacrtea KnMeHToB 147 644995 22082590 21926 059 154 032 191 807 676
BbinyLieHHble obnvrauum 13 140 130 3141 864 - - 16281994
[Mpounre BbinyLlEHHbIE AONTOBbIE
LieHHble Bymaru 9138 153 966 548 260 529 - 10365230
IMpoune 3aemHble cpeacTea 1465504 10175782 1479 822 - 13121108
Mpoune dmHaHcoBbIE 0bsi3aTenbLCcTBa 382 779 34 636 56 814 - 474 229
O6nazarTenbCcTBa NO HaNMory Ha NpubbINb 136 223 - - - 136 223
Mpoune obsaA3aTensbCcTBa 497 569 33976 90 - 531 635
UTtoro o6si3aTenbCcTB 178239822 41909575 23741059 154 032 244 044 488
C yyeTom cnpaeennMBon CTOUMOCTHU
BaJllOTHbIX NPOU3BOAHBLIX MHCTPYMEHTOB 199 472 - - - 199 472
Yucraa 6anaHcoBas no3uuus,
WUCKI0Yas BanoTHbIe NPOU3BOAHbIE
¢duHaHCOBbIE MHCTPYMEHTbI 38467 603 (6845944) (2758 318) (99 658) 28 763 683
BantoTHble npon3BoaHbIe
MHCTPYMEHTbI (8 642 445) 6 105 635 1954 937 382 401 (199 472)
Yucrasa no3vuums, BKIoYas BantoTHbIe
npoussBoAHble huHaHCOBbIE
MHCTPYMEHTbI 29 825 158 (740 309) (803 381) 282743 28564 211
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B Tabnuue Hwxe npeacTaBfneH aHanv3 BasrloTHOMO pucka, NPUMEHWMbIA K AeHeXHbIM (UHAHCOBbIM
WHCTpyMeHTam [pynnbl, No coctosHuio Ha 31 gekabpsa 2011 roga:

[deHexHble [deHexHble MpousBoaHble Yucran

c¢hmHaHcoBbIe c¢hmHaHcoBbIe c¢pnHaHcoBbIe BanloTHas

(8 mbicsiyax poccutickux pybned) aKTMBbl obsizaTenbCcTBa MHCTPYMEHTbI nosnuus
Poccuiickue pyonu 232 696 782 224 678 252 11 091 944 19 110 474
Honnapbl CLLA 43 125 328 41 882 906 (6 246 515) (5 004 093)
EBpo 25443 021 21 393 549 (5 215 269) (1 165 797)
Mpoune 18 563 95 204 263 980 187 339
UToro 301 283 694 288 049 911 (105 860) 13 127 923

B Tabnuue Hwke npeacTtaBneH aHanu3 BanlTHOTO puUCKa, NPUMEHWUMbIA K OEHEeXHbIM (OMHAHCOBbLIM
WHCTpyMeHTam [pynnbl, No coctosHuio Ha 31 gekabpsa 2010 roga:

[eHexHble LeHeXxHble MpoussogHblie Yucran

¢mHaHcoBbIe c¢mHaHcoBbIe c¢pmHaHcoBble BantoTHas

(8 mbicsiyax poccutickux pybnel) aKTUBbl obGs3aTtenbcTBa WHCTPYMEHTDI nosuums
Poccuiickne pybnum 198 862 845 177 606 030 (8 642 445) 12 614 370
Oonnapbl CLLUA 35 062 485 41 875 599 6 105 635 (707 479)
EBpo 20967 716 23 740 969 1954 937 (818 316)
Mpoune 54 251 154 032 382 401 282 620
Utoro 254 947 297 243 376 630 (199 472) 11371195

Mo3nuus prnnbl no Npon3BoA4HbIM UHCTPYMEHTaM OTpa)kaeT cnpaBealmmByo CTOMMOCTb Ha OTYETHYHO

[aTy COOTBETCTBYIOLLEN BankoThl,

B OTHOLUEHUUN

KOTOpOI7I OOCTUrHYTO Ccornacune o

noKymnke

(nonoxutenbHaa cymma) unu npogaxe (oTpuuarernbHaa cymma). Yuctaa obwasa cymma npencraenseT
coboli cnpaBeAUBYO CTOMMOCTb BaOTHBLIX MPOU3BOAHbBIX (PMHAHCOBBLIX MHCTPYMEHTOB.
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AHanu3 noTeHUManbHblX W3MEHEHWN (Y4yBCTBUTENbHOCTM) MPUOLINKM MOCre HanorooGnoXeHns u
COBCTBEHHbIX CPEACTB K W3MEHEHUIO BanloTHbIX KypcoB (COCTaBMEHHbI Ha OCHOBE MO3MLUNA,
aencrteylolWmMx No coctosHuo Ha 31 gekabpsa 2011 roga u 31 gekabpsa 2010 roga, v ynpoOLEHHOro
CLUeHapus CHWXeHus unm pocta kypca gonnapa CLUA n eBpo no OTHOLLEHMIO K POCCUNCKOMY pyornto Ha
5%) moxeT ObITb NMpeAcTaBneH cnegywowmm obpaszoMm (NpyM TOM, YTO BCE OCTamnbHblE MEepeMEHHbIE

XapaKTepuUCTUKn oCtaroTCAa HeI/I3MeHHbIMI/I)Z

Ha 31 pekabps

(8 mbicssHax poccutckux pybnel) 2011 ropa
5% pocT kypca gonnapa CLUA no oTHoLleHUto K poccuiickomy pybnto (200 164)
5% cHwxeHne kypca gonnapa CLUA no oTHOLEHMIo K poccuinckomy pybnto 200 164
5% pocCT Kypca eBpo Mo OTHOLLEHMWIO K POCCUICKOMY pybIito (46 632)
5% CHWXeHWe Kypca eBpO MO OTHOLLEHMIO K POCCUINCKOMY pybnto 46 632

Ha 31 pekabps

(8 mbicssHax poccutickux pybnel) 2010 ropa
5% pocT kypca gonnapa CLUA no oTHoLeHUto K poccuickomy pybnto (28 299)
5% cHwxeHune kypca gonnapa CLUA no oTHOLIEHUIO K poccuiickomy py6nto 28 299
5% pOCT Kypca €BpO MO OTHOLLEHWUIO K POCCUMICKOMY pybIto (32 733)
5% CHWXeHWe Kypca eBporo OTHOLLEHMWIO K POCCUIACKOMY py6iio 32733

N3meHeHne kypca npoynx BantoT He B6yaeT MMeTb CyLLEeCTBEHHOro BO3AENCTBUSI Ha NPUGbLINb Ui yobITOK

pynnbl.

OpraHamy ynpaBneuuss Bavka B 2011 roga Obin NPeanpuHST psg Mep MO YCUIIEHUIO CUCTEMb

ynpasrneHuna BantoTHbIM PUCKOM, @ UMEHHO!

OOHOBNEH OCHOBHOW BHYTPEHHUN OOKYMEHT baHka, ycTaHaBnvBawWMA npouenypy ynpaereHus
pyckaMu  BaniOTHbIX  WHCTPYMEHTOB  (BBedeHbl VaR-nMMMWUTBI, NWMWTBI  Ha  MokasaTtenu
YyBCTBUTENBHOCTU BantoTHbIX OMLUOHOB);

peweHveM KYAul 6binm yctaHosneHbl VaR-nMMWTLI Ha BaniOTHbIE MHCTPYMEHTbl M MMMUTBI Ha
nokasatenu 4YyBCTBUTENbHOCTU BamnOTHbIX OMUMOHOB, MO3BOMSIOWME OrpaHUYUTbL MPUHUMAEMbIN
PYCK MO NPOM3BOAHBIM (PMHAHCOBBLIM MHCTPYMEHTaM Ha BantoTy.
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Puck npouyeHmHol cmaeku. 'pynna npvHUMaeT Ha cebs puCK, CBA3AHHLIA C BrMsiHUEM KorebaHui
PbIHOYHbIX MPOLEHTHbLIX CTaBOK Ha ee (PMHAHCOBOE MONOXEHWE M MOTOKU OEHEXHbIX CPeacTB. Takue
KonebGaHuss MOryT NpUBOAUTL K CHUXKEHWUIO MNPOLEHTHONW MapXu W, CrnedoBaTernbHO, K CHUDKEHUIO
npubbinbHoCTU pynnbl.

B Tabnvue Hwke npuBeaeH aHanva 3deKTUBHBIX MPOLIEHTHLIX CTaBOK B paspese BasioT Mo Bugam
OCHOBHbIX [OSTOBbIX MHCTPYMEHTOB. AHANM3 NOArOTOBIIEH HA OCHOBE 3(PEKTUBHbIX NPOLIEHTHBLIX CTaBOK
Ha KoHeLl, nepuoaa, UCMornb3yembliX Ans aMmopTU3aLun COOTBETCTBYIOLMX akTUBOB/0BA3aTeNbCTB.

2011 2010
Py6nn HOon- EBpo [lpouune Py6nn Oon- EBpo [lpouue
napbl napbl

% 6 200 CLA CLWA
AKTUBbI
[eHexHble cpeacTea U ux
3KBUBAMNEHTbI 0,61 0,01 0,00 0,00 0,43 0,00 0,00 0,00
[onroBble TOproBble LieHHbIE ) )
Bymaru 7,56 4,82 6,86 4,78 - -
ToproBble LeHHble Bymaru,
3anoXeHHble No Jorosopam 7,39 - - - 12,26 - - -
«peno»
KpenuTel 6aHkam 2,34 1,46 1,72 - 3,39 1,11 0,74 -
Kpeautbl n aBaHCbl KNMeHTaM 9,99 9,18 8,19 - 10,68 9,42 8,70 R
MHBECTULMOHHBIE LieHHble
6ymaru, yaepxusaemble 10 0,00 - - - 12,70 - - -
norawieHus
Ob6sa3aTenbcTBa
CpeacTBa GaHkoB 5,33 0,18 0,00 - 1,69 0,46 2,45 -
CpeAacTtBa KrnneHToB
- TeKyLlne 1 pac4yeTHble cyeTta 0,66 0,21 0,07 0,00 0,67 0,63 0,33 0,04
- CPOYHbIE 4Eeno3unTbl

- hU3NYEeCKMX N 7,36 4,79 4,57 - 8,52 599 535 -

- OPUANYECKMX NNL, 7,09 2,88 3,40 2,43 6,60 3,96 3,13 2,11
BbinyweHHble obnurauun 8,37 11,16 - - 8,32 11,15 - -
Mpoune BbINyLEHHbIE JOMNTOBLIE
LeHHble Bymaru 6,52 4,41 4,22 - 6,53 562 4,11 -
Mpoune 3aemHble cpeacTea 6,70 7,74 14,50 - 6,70 7,55 14,50 -

3Hak «-» B Tabnuue Bbllle 03Ha4aeT, YTo prnna He MMeeT aKTMBOB UINK 00513aTENbLCTB, Bblpa>€HHbIX B
COOTBeTCTByPOLLI,eIZ BantoTe.

YnpaBrneHne puUCKOM TMPOLIEHTHOW CTaBkM npeacTaBnseT cobol  ynpaBrneHWe akTMBamu u
obsasatenbcTBaMu pynnbl, C Lenbio Makcummsaumm npubbinn U orpaHMdeHns yObITKOB B pesynbTare
NnoTeHUManbHbIX M3MEHEHUI MPOLEHTHBLIX CTABOK M CTPYKTYpbl GanaHca. pynna vcxogut m3 Toro, 4To
3afjava yrnpaBneHusi PUCKOM MPOLEHTHOW CTaBKMW SBMSIETCS BaXXHbIM 3NIEMEHTOM ynpasreHusi 6anaHcom,
a OT eé peanusauumu B 3Ha4YMTENbHOW CTEMNEHU 3aBUCUT (DMHAHCOBEIN pe3ynbTaT [pynnbl.
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YnpaBneHue PUCKOM MPOLIEHTHOM CTaBKM [pynnbl OCYLIECTBMAETCA LEHTPanu3oBaHo CheayoLLMMm
opraHamu:

. MpaBneHne baHka — B 4yacTu onpegeneHns 6a3oBbix NapameTpoB (PMHAHCOBOW OEATENbHOCTU
pynnbl, onpegeneHns NPUWHLMMNOB yrNpaBeHus NMPOLEHTHbIM PUCKOB, YTBEPXOEHWUS CTPYKTYpbl
NMUMUTOB W OrpaHUYEHUN Ha MPOLEHTHbLIN PUCK MOHUTOPUHra SPAEKTUBHOCTN CUCTEMBI
ynpaBreHus NpoLEeHTHbIMKU prckamu B baHke;

. KomuteT no ynpasneHuio aktmBamy W naccvsamu baHka — B 4YacTu yTBEpXOeHWUs napameTpoB
CTPYKTYpbl GanaHca U KOHTPOns 3a WX COGMogeHUEM, YrpaBfieHWst NMPOLEHTHbIMK CTaBkaMu U
noptdensMu LeHHbIX Bymar, yTBepxaeHus MeToauk (Mpoueayp) OLEeHKM pucka MpOLEHTHOW
CTaBKW;

3 Ovpekums KasHayencTBO — B YaCTW OLEHKN NOABEPXEHHOCTU [pynnbl pUCKY NPOLEHTHOW CTaBKMU;
TeKyLLero ynpaBneHust CTpykTypor GanaHca, onepaTvBHOIO ynpaBfieHUs akTuBamu, 000CHOBaHUS
npuemnemMblx Ang [pynnbl ypoOBHEW puUCKa MNPOLEHTHOW CTaBKM U BHECEHUS NPEeaSiIOKEeHUN Ha
KYAuI no ynpasneHno puckoMm npoLLEeHTHOW CTaBKU.

B cnyyae, ecnv npu nmerowemMcs NporHo3e M3MEHEHUS MPOLEHTHbIX CTaBOK, CIOXMBLUAACH MO3uNLMS
"pynnbl B OTHOLLEHUW pyCKa NPOLIEHTHOWN CTaBKu SBNSeTCs HebnaronpusTHON, TO eCTb MOXET MPUBECTU
K CYLLeCTBEHHOMY YMEHbLUEHMWIO YNCTOro MPOLIEHTHOro AoxoAa, KomuteT no ynpaBneHuo aktMBamu u
naccvmBamn baHka npuHMMaeT pelueHne 00 OCYLLECTBMEHWM Mep PerynupoBaHUsi YPOBHS pucKa
NpoLEeHTHON cTaBku. B kayecTBe NogobHbIX Mep [pynnoin MoryT NpUMeHATLCS:

. nsMeHeHne 6a3oBbIX MPOLEHTHbLIX CTAaBOK B LEMsX PEerynupoBaHus CTPYKTYpbl aKTUBOB U
MacCcuBOB;
. OCyLLleCTBMNeHMe onepauuii Ha (OUHAHCOBOM pbiHKE B LIENSAX U3MeHeHus noavuuuv [pynnbl Mo

NPOLEHTHOMY PUCKY, B TOM YnChe:

O M3MEeHeHVe CTPYKTypbl MopTdens UeHHbIXx Gymar pynnbl, B TOM YMCrie W3MEHeHWe
CTPYKTYpbI U Aropaummn nopTgens LeHHbIX Gymar,

O OCyLeCTBIIEHNE 3anMCTBOBaHUIN Ha (OMHAHCOBLIX PbIHKaX,
O OCyLEeCTBIEHNE CPOYHbIX onepauni ¢ PUHAHCOBLIMU MHCTPYMEHTaMK;

. WHble Mepbl, MO3BOMALIME W3MEHUTb [OSIO MHCTPYMEHTOB C MilaBaiollel [JOXOOHOCTbIO B
CTPYKTYpe aKTUBOB M NacCUBOB.

PykoBogctBom [pynnbl B KayecTBe OCHOBHOW aHanuMTuyecko OopMbl MO MPOLEHTHOMY PUCKY
ucnoneayetcs 31 oTyer.

AHanua npoucxoautT B paspese OCHOBHbIX BamnioT — pybnu, gonnapel CLWA, esBpo. Bce crtaTbu
pacnpegeneHbl No CreAyoLWmMM nHTepeanam 0 NepeoLeHKN:

. Ho 8-mu mecsaues (cpeaHui cpok nepnoaa 6 mecsues);

o Ot 8-mu go 16-Tn mecsues (cpegHui cpok nepuoga 1 ron);
. Ot 16-Tn go 32-x MmecsueB (cpegHun cpok nepuoaa 2 roga);
. Ot 32-x 0o 64-x mecsLeB (cpeaHuii Cpok nepuoaa 4 ropa);

. Ot 64-x 0o 128-mn mecsaueB (CpeaHnii Cpok nepunoga 8 ner);
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o Csablwe 128 mecsaues (cpeaHun cpok nepuoga 16 net, yCnoBHO).

Ona oueHKM NpoueHTHbIX puckoB [pynna ucnonb3yeT YnpaBneH4Yeckur OT4yeT MO OUEHKe pucka
NMPOLEHTHON CTaBKW, AOMOMHUTENbHO YYUTHIBAIOWMI CTaTb OBOPOTHOrO Kanutana u CTaTUCTUYECKU
YCTOMYUBLIX 06A3aTeNbCTB, HEYYBCTBUTEMbHBLIX K MPOLIEHTHOMY PUCKY CO CPeAHWM CPOKOM nepecMoTpa
MPOLEHTHbIX CTaBOK — 2 roaa.

AHanua nogsepXeHHOCTU [pynnbl PUCKY MPOLEHTHOW CTaBKM MNPOU3BOOUTCA Ha OCHOBE MpPOrHosa
HebnaronpuaTHOro M3MeHeHne nNpyvBedEeHHON CTOMMOCTU MOTOKOB TpeboBaHwui 1 obsasaTenscTB 6aHka
npw yCroBUN U3MEHEHNS PbIHOYHOWM JOX0AHOCTM Ha 5% (2010 roa: 5%).

prnna paccmMmaTpmBaeT B Ka4eCTBe BO3MOXHOIo OorpaHunyveHunda no3numm no pucky ﬂpOLleHTHOVI CTaBKu
OTHOLUEHMEe CYMMapHOro Kanutarna K Kanutany BbaHka Ha YpoBHE He o6onee 30%.

B kayecTBe OOMOMHUTENLHOMO KPUTEPUS OLIEHKM MCMOMb3yeTCsA nokasaTenb YyBCTBUTENbHOCTU FO40BOrO
YMCTOro NPOLIEHTHOIO A0X0Aa K M3MEHEHMIO O6LLIEro YPOBHS NMPOLEHTHBLIX CTaBOK.

KpomMe ykasaHHbIX Bblille nokasatenen [pynna paccymTbiBaeT NoTeHUManbHbI 40OX04 OT MPOLUEHTHbIX
3lMoB - u3MeHeHWe NpVBEAEHHOW CTOMMOCTM MOTOKOB TpeboBaHMM M oba3atenbcTB OaHka npu
W3MEHEeHUN MpPOLEHTHbIX CTaBOK B COOTBETCTBUMM C OXMAaHUsMU (C NPOrHO3MPYEMOW KpUBOW
[OXOOHOCTK).

OCHOBHbIE TEHOEHUMN, ONpeaenmBLLME MEPbI MO YNPaBEHUIO PUCKOM NpoueHTHoM cTaBkm B 2011 rogy,
BKIOYAKOT CHMXKEHUE NMPOLIEHTHBLIX CTAaBOK B pybIIeBOM 30HE, KOTOPOE MPOAOIKarnoch C SHBaps No aBryct
2011 roga. HauuHasa ¢ ceHTabpa 2011 roga, BCNeAcTBME OTTOKA Kanutana v HegocTaTka NMKBUOHOCTU
Ha POCCUMCKOM pbiHKe, HabMn4ancst akTMBHBIN POCT NPOLEHTHBLIX CTABOK B pyONsX, a ero N1k NpuLLErncs
Ha okTA6pb-HOsOpb 2011 roga. B uenax ynpaBneHWss pUCKOM MPOLIEHTHOW CTaBKW, BO3HWKAKOLUM B
pybnesom GanaHce, B nepuog ¢ siHBaps no aeryct 2011 roga pynna OCTOPOXHO CHMXKana CTaBku
npuBReYeHNsa n pasMeLLeHnsa pecypcoB, COXPaHAs PbIHOYHOE MO3ULMOHUPOBaHUE OTHOCUTENBbHO CTaBOK
KOHKypeHTOB. OfHako 3a CYeT YBENWYEHHOrO0 HaKOHA KPUBOW MPOLIEHTHbIX CTaBOK MPOW30LLSIO
ymeHblueHne Ol pa3pbiBOB Ha Bcex cpokax. B nepuop ¢ ceHTsbpsi no aekabpb 2011 roga cTpykTypa
3l pa3pbIBOB, a TakkKe OXUOAHUA OTHOCUTENBHO OFPaHUYEHHOCTU Nepuoda PocTa NPOLIEHTHbIX CTaBOK
Ha PMHAHCOBbIX PbIHKax NO3BONANN baHKy COXpaHATb TEMMbl KPeAUTOBaHUS KITUEHTOB.

lMpoueHTHble CcTaBkM MO pecypcam B fonnapax u eBpo B TedeHuve 2011 roga He3HauuTeENbHO
konebanuck, yBenuunmeBLIMCh B YeTBepTOM kBapTane 2011 roga. pynna yunTbiBaeT BO3MOXHOCTb pocTa
ctaBok B pgonnapax CLUA n eBpo TeyeHue 2012 roga, B cBs3M C 3TMM B TeydeHume 2011 roga
npeanpuHUManmcb Mepbl NO HeAOMNYLEHNIO pocTa NonoxuTensHblX MOl — pa3pbiBOB CPOYHOCTLIO Honee
1 roga B BanwTHOM 6GanaHce badka. Ol paspbiBbl B €Bpo Ha npoTskeHun 2011 roga Obinun
He3HauuTenbHbl. [lpegnpuHATbIE Mepbl NO3BOMAKT [pynne gocturaTb ONTUMAanbHOrO  pasmepa
BasTHOrO KpeguTHoro noptdens npy obecneyvyeHun CHWXKEHUS pucka MornyvyeHwus nMoTepb Ha pocTe
BantoTHbIX MPOLEHTHbIX CTaBOK.

AHanns3 4yBCTBUTENbLHOCTU CNpaBeAnIMBOA CTOMMOCTU AOMNTOBbIX LieHHbIX Gymar [(pynnbl, COCTaBnAIOLWNX
YacTb TOpProBoro noptdens, M NpouYMx LUeHHbIX Oymar [pynnbl, OTPaXXeHHbIX MO ChpaBenfMBON
CTOMMOCTM 4Yepe3 OTYET O MpubbINAX M ybbiTKax, COCTaBIEHHbLIN HAa OCHOBE BO3MOXHOIO M3MEHEeHUs
MPOLEHTHLIX CTABOK B TEYEHME CreayloLlero OTYETHOro roga, npyv HEeU3MEHHOCTU BCEX OCTalbHbIX
nepeMeHHbIX XapakTepUCTUK, MPeACTaBreH HUXe.
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Mo cocTosiHMio Ha 31 aekabpsi 2011 roga:

(8 mbicsidax poccutickux pybnel)

MapannenbHbiit casur Ha 100 6a3UCHBIX MYHKTOB B CTOPOHY YBENUYEHMS] CTaBOK

ToproBble LeHHble Bymarn (327 325)
ToproBble LeHHble Bymaru, 3anoxeHHble No 4OroBopaM «peno» (186 527)
UTtoro (513 852)
MapanneneHbii caBur Ha 100 6a3MCHBIX MYHKTOB B CTOPOHY YMEHbLLEHUSI CTaBOK

ToproBble LieHHble Gymary 327 325
ToproBble LieHHble Bymaru, 3anoXeHHbIe Mo JoroBopam «pero» 186 527
Utoro 513 852
Mo cocTosiHMio Ha 31 aekabpsi 2010 roga:

(8 mbicsidax poccutickux pybnel)

MapanneneHbivi caBur Ha 100 6a3MCHBIX MYHKTOB B CTOPOHY YBEMWUYEHUSI CTaBOoK

ToproBble LeHHble Bymaru (415 573)
ToproBble LeHHble Bymaru, 3anoxeHHble No 4OroBopaM «perno» (421)
UTtoro (415 994)
MapanneneHbii casur Ha 100 6a3KCHBIX MYHKTOB B CTOPOHY YMEHbLLEHUSI CTaBOK

Toprosble LeHHble Bymaru 415 573
ToproBble LeHHble Bymaru, 3arnoxeHHble No JOroBOpaM «pemno» 421
UTtoro 415 994

lMpo4uli yeHoeol (¢hoHAoebIl) puck. [pynna NpUHUMAET Ha cebsi PUCK, CBA3AHHBLIN C HanM4YNeM
OTKPbITbIX I'IO3I/ILI,I/II7I no pgonesbiM MHCTPYMEHTaM, KOTUPOBKM KOTOPbLIX MOoABEpPXEeHbl U3IMEeHEHUAM Ha

¢OHO0BOM pPbIHKE.

TeKyu.l,ee ynpasJrieHne OTKPbITbIMA NOo3nunAMMU No AOoneBbiM MHCTPyMEHTaM U CBA3aHHbIM C HUMU
npon3BOOHbIMUA (bVIHaHCOBbIMVI MHCTPYMEHTaMM OCYLLeCTBIAETCA ,D,MpeKLI,VIeVI orlepau,m?l Ha (bI/IHaHCOBbIX

PbIHKaX B paMkKax yCTaHOBJIEHHbIX JINMMUTOB.

KomuteT no ynpaBneHuo aktMBamu UM naccvsamy bBaHka ycTaHaBnuBaeT NUMWUTLI, OrpaHUYMBalOLLME
BO3MOXHbI€ MOTEPU, CBsi3aHHble C BIMSIHUEM (DOHAOBOIO pucka: OOLUMIA NUMUT Ha pasmMep OTKPbITbIX
no3vuMiA No [JOONEBbIM WHCTPYMEHTaM, fUMWTBI Ha pasMep OTKPbITOM Mo3vuuyM Mo [AOSIEBbIM

MHCTPYMEHTaM KaxKgoro aSMnUTeHTa, JIMMUT «CTOM-J10CC».

B Cny4ae CyuweCTBeHHOCTU PUCKa, pelleHne no gaHHOMY BOMpOCY NpUHUMaeTCcA I'IpaBneHmeM BbaHka.
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PelwieHne o6 yCTaHOBIEHUN JTIMMUTOB MNPUHUMaETCA Ha OCHOBaHUM aHalnmM3a KpeauTHOro KadecrtBa
OMUTEHTA LUEHHbIX 6ymar, N OLUEHKN NMMKBNOHOCTU N BONATUITbHOCTH q.)I/IHaHCOBbIX MHCTPYMEHTOB.

AHann3 4yBCTBUTEMBHOCTU MPMOLINKM Nocne HanoroobnoXxeHuss U Cob6CTBEHHbLIX CPEACTB K M3MEHEHUIO
KOTUPOBOK LIEHHbIX Gymar (COCTaBNEHHbI Ha OCHOBE MO3WUMA, OEWCTBYHLMX MO COCTOSAHMIO Ha 31
nekabpsa 2011 roga n 31 gekabpsa 2010 roga, 1 yNnpoLLEHHOro CLeHapus CHUXKEHUSA UM pocTa KOTUPOBOK
LeHHbIX bymar Ha 5%) MoXeT ObITb NpeAcTaBreH cneayowmm obpasom.

(8 mbicsidax poccutickux pybnel) Ha 31 gekabps 2011 roga

POCT KOTUPOBOK aKkumii Ha 5% (B T.4. 3ar0XeHHbIX N0 JOroBOpaM «pero») 25122
CHWXEHMe KOTUPOBOK akuui Ha 5% (B T.4. 3aN0XeHHbIX N0 AOroBopam

«peno») (25 122)
(8 mbicsidax poccutickux pybned) Ha 31 geka6ps 2010 roga

POCT KOTUPOBOK akLmii Ha 5% (B T.4. 3anOXEHHbIX MO A4OrOBOPaM «pero») 39 562
CHWKEHWE KOTMPOBOK akLMi Ha 5% (B T.4. 3an0oXeHHbIX NO Jorosopam

«peno») (39 562)

Puck nukeudHocmu. Pyck NUKBUAHOCTU BO3HMKAET NPWU HECOBMNaAeHUN CPokoB TpeboBaHus No akTMBam
CO cpokaMu MoraweHust no obsisaTenbcTBaM. [pynna noaBepKeHa PUCKY B CBA3W C eXeOHEBHOW
HeoOX0AMMOCTBIO UCMONb30BaHNS UMEIOLLINXCA AEHEXHbIX CpeacTB AN pacyeToB No cyeTaM KIUEHTOB,
roralleHusl Oerno3nToB «OBEPHaMNT», TEKYLLUMX CYETOB, CPOYHbLIX AEMNO3UTOB, BblAa4yu KPeauToB, BbinnaTt
Mo rapaHTUsIM M No NPoOu3BOAHLIM (PMHAHCOBLIM MHCTPYMEHTaM, pacyeTbl MO KOTOPbIM MPOU3BOAATCSH
OeHexXHbIMM cpeacTBamu. pynna He pe3epBupPYeET AEHEXHble CpeAcTBa Ha cryyva e4MHOBPEMEHHOMO
BbINONHEHNSI 06A3aTENLCTB MO BCEM BbllleykasaHHbIM TpeboBaHUsM, TaK Kak, UCXOAS M3 HAKOMMEeHHOro
onbiTa paboTbl, MOXHO C [OCTATOYHOW [onel TOYHOCTU MPOrHO3MpoBaTb HEOBXOAMMbLIA YPOBEHbL
OEHEXHbIX CpeacTB AN BbINOMHEHUS AaHHbIX 065S3aTEeNbLCTB.

Lienbto ynpaBneHusi NMMKBUAHOCTLIO SIBMSIETCS CO34aHMe U NMOAAepKaHUe Takoro COCTOSIHWS CTPYKTYpPbI
aKTVBOB U 00s13aTenbcTB [pynnbl MO BMAAM M CpokaM A0 MoralleHusi, KoTopoe rno3sonuno 6bl Mpynne
obecrneunTb CBOEBPEMEHHOE BbINOMHEHNE 00s3aTenbCTB nepesd Kpeautopamu U yAOBMEeTBOPeHUe
cnpoca knmeHToB pynnbi.

pynna cTpemuTca nopgepxveatb OUBEPCUPULMPOBAHHYIO U CTabUNBbHYI CTPYKTYPY WCTOYHMKOB
hvHaHCUpOBaHWsA, a Takke AMBepcudULMPOBaTbL MOPTEENb BbICOKONMKBUOHLIX aKTMBOB AN TOrO,
ytoObl pynna ©Obina cnocobHa onepaTMBHO pearMpoBaTb Ha HenpeaBuaeHHble TpeboBaHuWs B
OTHOLUEHMWN NUKBUAHOCTU. HecMoTps Ha TOT hakT, YTO TeKkylumne cpeacTBa KIMEeHTOB MMEIOT CTaTyc «4o
BoCcTpeboBaHus», AMBepCUdUKaLNSA TaknMx CpeacTB no KONUYECTBY U TUMY BKIAQYMKOB, a Takke OnbIT,
HakonneHHbI [pPynnon 3a npeabiaylimMe Nepuobl, yKasbiBaloT Ha TO, YTO AaHHble cpeactesa opMupyoT
[ONTOCPOYHBIN U CTabUIbHBIA MCTOYHUK AN obecneyeHnss akTUBHbLIX onepauui [Mpynnbl.

B pynne npegycMOTpPEHO MHOrOYPOBHEBOE YrMpaBrieHWe NUMKBUMAHOCTBIO. Oupekuuns KasHayvyencTtBo Ha
€Xe[IHEBHON OCHOBE OCYLLECTBMASET KOHTPONb Hag nosuumen [pynnbl no nuksuaHocTn. KYAwul]
NPUHUMAET peLleHne C y4eTOM eXeHeaenbHOro NoOAroTaBNMBaeMoro NPorHo3a COCTOSAHMSA NIMKBUAHOCTMW.

YnpaeneHne NUKBUOHOCTbLIO OCYLLLECTBNSIETCA C COXPAHEHNEM OCTAaTOYHOrO 3anaca JIMKBUOHbIX CpeacTs
Ha criyyan HenpeaBUAEHHbIX cuTyauun. Mo pesynbTatam aHanmsa MakpOSKOHOMMYECKOW CUTyauun Unm
COCTOSIHUS pblHKA GAHKOBCKUX YCNyr, a Takke OOLMUX TeHOEeHUMI OAesTenbHocTU [pynnbl pyKOBOACTBO
MOXET MpeabsBnsATb MOBbILEHHbIE TpPeboBaHMA K TakoMmy 3anacy JNMKBUAHbLIX CpPeacTB, €crnu 3To
Heobxoaumo.
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OcHoBOWM Ans NOAXO4a Mo YNpaBfeHU KPaTKOCPOYHOW (OO0 Tpex MecsiueB) NMKBUOHOCTbLIO, SIBMAETCH
(hopMMpOBaHNE pPE3EPBOB JIMKBMAHOCTWU, AOCTATOYHbIX He TOMbKO Ans  TeKkylwen CcTanHOapTHOW
aesitenbHocT bBaHka, HO M gna obecnedyeHust AeHEeXHbIMU cpedcTBaMuM B TeYEeHWe OnpeaeneHHoro
nepuoga BO3MOXHOrO He3anfaHMPOBAHHOTO OTTOKA MACCUMBOB, BbI3BAHHOTO MaKpPO3KOHOMUYECKUMU
COBLITUSIMU UMK COBBLITUAMU, HENOCPEACTBEHHO CBA3aHHbLIMK C BaHKOM.

B kauyecTBe OCHOBHbIX Mep [Ans YNpaBrieHWs NUKBUOHOCTbIO PykoBoactBo [pynnbl  Mcnonb3yeT
cregyoLime:

o B kayecTBe Hamboree onepaTMBHOW Mepbl YNpPaBEHUA MCMONb3yeTca ynpaBneHne obbemMom u
CTPYKTypor noptdens NUKBUOHbIX akTuBOB. PYKOBOACTBO MOAAEPXKMBAET TaKyl CTPYKTypy
noptdenst NUKBUOHbLIX akTMBOB (B TOM 4ucrie, TOProBbIX LiEHHbIX Oymar), koTopasi no3BonsieT
ObicTpo 1 6e3 noTepb MCMNOMb30BaTb 3T JIMKBMAHbLIE aKTUBbI ANA norawleHns oba3atenbcTs
BaHka;

. B OTAENbHbIX CUTYyaLMUsSX PYKOBOACTBO MOXET BBOAUTb OrpaHUYeHusi Ha NPoBeAeHWUEe OTAENbHbIX
onepauun gns perynupoBaHus CTPYKTypbl GanaHca [pynnbl. JIMMUTbl yCTaHaBNMBalOTCS B TOM
cny4vae, Korga 3KOHOMUYECKME pblyarM OKasblBATCA HeOoCTaTOMHO 3(PMEKTUBHBLIMU C TOYKM
3pEeHNs CTEMNEHN UMW CPOKOB BO3AENCTBUS;

. npuBrneYeHne UHaAHCMPOBaHMA Ha Oonee AnuTenbHble cpokn. B TedeHne 2011 m 2010 roga

pynnow 6biny NpUBMNeYeHbl 3HAYNTENbHLIE CPEACTBA HA MEXAYHAPOLHbIX PbIHKAX LONTOCPOYHbIX
pecypcoB 1 kanutana. Cm. Npumedarns 21 n 23.

MonuTtuka Mpynnbl NO ynpaBneHuo NTIMKBUAHOCTbIO COCTOUT K3:

° €XeOgHEeBHOro nNporHo3mpoBaHunA AOEHEXHbIX MOTOKOB B pa3pe3e BaJlloT U pacydeTa CBA3aHHOIo C
AaHHbIMW AEHEXHbIMM NOTOKaMN HEOBXOANMOro YPOBHA pe3epBoB TeKyLLI,eVI JNIMKBUOHOCTH,

) ynpaBreHns KOHLUEHTPaLunen n CTpyKTYpOW 3aeMHbIX CPEACTB;

o pa3paboTku NNaHoB No NoaaepXaHuio NMKBUAHOCTY;

. nogaepXaHus AMBepCcMULMPOBAHHON CTPYKTYPbl MCTOYHUKOB (DMHAHCUPOBAHUS;

o OCYLLECTBMNEHNSA KOHTPONS 3a COOTBETCTBMEM OanaHCOoBbIX Mokasatenen nUKBMAHOCTU [pynnbl

3akoHOAaTesIbHO YCTaHOBJ1IEHHbIM HOpMaTBaM;,

. YCTaHOBMEHMS! MPOLEHTHLIX CTaBOK MPUBEYEeHUs/pa3MeLLleHss CPEaCTB MO WMHCTPYMEHTam |
cpokam.

YnpaeneHne TeKkyLen NUKBUOHOCTbIO (BPEMEHHOW TOPU3OHT — A0 CeMu [OHEW) OCYLLECTBMSETCS Ha
exeflHeBHOW ocHOBe. PeannsyeTcsa Ha OCHOBE CTaTUCTUYECKOro U XPOHOSTOMMYEeCKOro aHanmsa octaTkoB
Ha TeKyLUX cyeTax KIMeHTOB, NPOrHo3a rapaHTUPOBaHHOMO YPOBHSA CRyYalHbIX NOCTYNMEHUN KIUEHTOB,
obopaynBaemMocTv CPeACTB Ha cyeTax, aHann3a uHdopmaumm ob obsisatensctBax u TpedoBaHusx baHka
Mo CPOYHbLIM AOroBOpam B KpaTKOCPOYHOM nepuoe. Ha oCHoBaHUKU NONyYeHHbIX aHaNMTUYECKNX OaHHbIX
OCYLLIECTBNAETCA YNpaBreHne geHexHon nosuumen baHka.

MOHUTOPUHI  KPaTKOCPOYHOW JIMKBUOHOCTM (BPEMEHHOW TFOpu3oHT [0 3 MecsueB), obecnedvBaeT
chopmMmpoBaHue Takoro pasmepa nopTdens akTMBOB, KOTOPbIV MO3BONSET MOKPbIBaTb BCE MOTPeOHOCTH
TeKyLlero ynpaBreHus NUKBUOHOCTbIO B [EHEXHbIX CPeacTBax B paMKax MNraHoOBOro BPEMEHHOro
ropusoHTa, a Takke obecnedntb OeHEXHbIMU CpeacTBaMn BO3MOXHbIN He3annaHUPOBaHHbLIA OTTOK
KIMMEeHTCKNX pecypcoB. I'Iapalvleprl BO3MOXHOIo OTTOKa NaccMBOB YCTaHaBIIMBAKOTCA U nNepunoanyecku
nepecmatpuBatotcsa KYAul n MNMpasneHnem.
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MOHUTOPUHT NEpPCNeKTUBHON FNUKBUAHOCTM (CBbille 3 MeCSILEB) OCHOBaH Ha aHanu3e paspbiBOB
nukeMaHocTy Mpynnbl. TPynmnoi oueHWBaTCA PaspbiBbl MMKBUOHOCTA HA OCHOBE CPaBHEHUs 06bEMOB
aKTMBOB W MacCUBOB MO MX CPOYHOCTU. Mpu OTHECEHUW aKTMBOB U 00Si3aTenbCTB B pasHble rpynmbi
CPOYHOCTM YUYUTLIBAKOTCS HE TOMbKO CPOYHOCTb MO AOrOBOPY, HO U OXMAAeMmble CPOKW MoralleHusl U Ha
cTaTUCTMYeckne AaHHble 06 YCTOMUYMBOCTU pecypca, a B YacTu LeHHbIX Bymar yuYnTbiBaloTCsl BO3MOXHbIE
CPOKV peanuaauum noptdenel Ha pbiHke 6e3 noTepu goxodHocTH. [pynna paccmaTtpuBaeT KanuTtan Kak
JOMNIOCPOYHBIA UCTOYHUK [OEHEXHbIX CPEeACTB, B CBA3M C 3TUM OH YYUTbIBAETCA MO Haubonbluemy
OCTaBLUEMYCSi CPOKy [0 MoralleHusi. PykoBOACTBO aHanuMaupyeT paspbiBbl JIMKBUAHOCTWU AN rpyrnn
aKTVBOB M 0053aTENIbCTB B paspese pasnunyHbIX CPOKOB M HapacTatoLyMM UTOrOM.

lMpuBegeHHble Hwxe Tabnuubl OCHOBaHbl Ha METOAWMKE, W3MOXEHHOW Bbille, W MOKa3blBAKT
pacnpegeneHne akTMBOB M 0653aTenbCTB NO COCTOAHMIO Ha 31 aekabpsi 2011 roga u 31 gekabpsa 2010
roga no d_)aKTI/I‘-IeCKVI oXnaaemblM CpoOkaM, OCTaBLUMMCA OO0 noralleHus. ,D,aHHaﬂ Ta6n|/|u,a CoCTaBndeTcd
lpynnori AN ynpaBreHYecknx Lenen Ha OCHOBaHuM OyxranTepCkux AaHHbIX, NOATOTOBMEHHbIX B
cootBeTcTBMM ¢ Poccuiickumun Ctangaptamm bByxrantepckoro YyeTa.

Mo cocTosiHMio Ha 31 gekabpsi 2011 roga:

Do BocTpebo-

BaHUA U OTl1p06 OT6p3012 Bonee 1 Utoro
(8 mbicsiqax pocculicKux MeHee 1 MecsiLeB MecsiLeB roga
pybnel) mecsiua
AKTVBBI 89 579 501 61 356 979 66 705 361 126 834 549 344 476 390
O6si3aTenbCTBa U KanuTarn 101 732 462 92 807 290 44 301 970 105 634 668 344 476 390
YucTei paspbiB
TNMKBUOHOCTU (12 152 961) (31 450 311) 22 403 391 21199 881
CoBOKYMHbIV paspbis
NNKBUOHOCTU (12 152 961) (43 603 272) (21 199 881) -
Mo cocTosHuio Ha 31 gekabps 2010 roga:
Do BocTpebo-
BaHUA U OTl1p06 OT6 o 12 Bonee 1 Uroro
(8 mbicsiqax pocculickux meHee 1 mecsiLeB MecsiLeB roga
pybnel) mecsua
AKTVBbI 71698 722 40 344 148 56 039 713 123 143 307 291 225 890
Ob6s3aTenbcTBa U kKanuTan 68 133 360 83 752 049 41 911 745 97 428 736 291 225 890
YuncTein paspbiB
TNIMKBUOHOCTU 3565 362 (43 407 901) 14 127 968 25714571
CoBOKyMNHbIV paspbiB
TNIMKBUOHOCTMU 3565 362 (39 842 539) (25714 571) -
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B Tekywen peatenbHocTM baHK Takke OpueHTUpyeTcs Ha BbiNonHeHue TpebosaHui LB P® no
NOAAEPKaHWI0 3HAaYEeHUS HOPMaTUBOB NINKBMAHOCTU Bbile npeaenbHbIX. [laHHble HopMaTVBbl BKIOYAKOT:

. HopmaTne MrHoBeHHON nukBugHoctu (H2), paccuntbiBaeMbIl Kak OTHOLLEHWE CYMMbl FIMKBUOHbLIX
aKTUBOB K cyMme 0653aTenbCTB 40 BOCTpeboBaHUS;

. Hopmatue Tekyuwlen nuksmaHoctn (H3), paccunTbiBaembli Kak OTHOLUEHWE CYMMbl JIMKBUAHBIX
aKTMBOB K cymMe 06513aTenbCTB CO CPOKOM noraileHms Ao 30 KaneHgapHbIX OHEN;

. HopmaTtme gonrocpoyHorn nukemgHocth (H4), paccunmTbiBaeMbI kKak OTHOLLIEHNE CyMMbl aKTUBOB C
OCTaBLUMMCS CPOKOM norawleHuss 0Gonee oOJHOrO roga K CyMMe COBCTBEHHbIX CpeactB U
00653aTenbCTB C OCTaBLUMMCS CPOKOM [0 AaThbl noraweHus bonee ogHoOro roga.

B cooTBeTCTBMU C exefHEBHO NPOBOAMMbIMU pacHeTamu [upekumen nnaHupoBaHUA U (PUHAHCOBOTO
KOHTpons, B TedeHue 2011 roga un 2010 roga baHk cobniogan HopMaTuBbl NMKBUAHOCTU, YCTAHOBMNEHHbIE
LB Po.
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Mo3unumsa Mpynnbl N0 NMKBUOHOCTU NO COCTOSIHUIO Ha 31 gekabpsa 2011 roga, NOAroTOBMEHHAs Ha OCHOBE
AaHHbix MC®O. lpynna He uvcnonb3yeT NpeacTaBrieHHbIN HWXKE aHanM3 MO Cpokam MorawleHus Ans
ynpaBneHus NUKBMAHOCTLIO. Cnepywouwan ganee Tabnvua OTpakaeT [OroBOPHblIE CPOKW MoralleHust
aKTMBOB M 00s3aTenscTB [pynnbl, 3@ UCKMOYEHWEM (OUHAHCOBBLIX MHCTPYMEHTOB, OLEHMBAEMbIX MO
crnpaBensimBon CTOMMOCTW, U3MEHEHWS KOTOPOW OTpaxalTcsa B cocTaBe npubbinv unu ybbiTka 3a
nepvog, koTopkle knaccuduumpyotes B kateropuio “[lo BoctpeboBaHus u MeHee 1 mecsaua”.

[o BocTpe6o- Ot 1 po OT 6 go Orlpo5 bBoneeb5 ner Wroro
BaHUA U 6 mecsiueB 12 mecsiueB neT WX CPOK He
MeHee onpeaen
(8 mbicsiqax pocculickux pybnel) 1 mecsua
AKTUBbI

[eHexHble cpeacTea n Ux
9KBMBAmNeHTbI 32775 307 - - - - 32775 307
Ob6s3aTenbHble pe3epBbl Ha cyeTax
B LleHTpanbHom BaHke Poccuickon
depepauum 2978 296 - - - - 2978 296
ToproBble LeHHble Bymaru 29 043 656 - - - - 29 043 656
ToproBble LieHHbIe Bymary,
3anoXeHHble No JoroBopam «peno» 15 134 382 - - - - 15 134 382
[orosopa NoKynku LeHHbIX Gymar ¢
ycnosmemM obpaTHON NpoAaxm 7 847 742 1270 - - - 7 849 012
KpeaunTbl 6aHkam 1737 383 702 092 57 584 501 594 - 2998 653
KpeauTbl 1 aBaHCbl KNneHTam 3519293 51 449 060 59 086 453 86 315 692 9536 570 209 907 068
MIHBECTULMOHHBIE LieHHbIe Bymaru,
UMeloLMecs B Hanuumm ans
npogaxu - - - - 6875174 6 875174
VIHBECTULMOHHbBIE LieHHble Bymaru,
yaepxusaemble [0 noratleHus 31361 - - - - 31361
[Mpoune cbmHaHCcoBbLIE aKTUBLI 455 654 201 811 536 556 - - 1194021
lMpeponata no Hanory Ha npubbInb - 491 193 - - - 491 193
OTNOXEHHbIV HanorosbIN akTUB - - - 52 262 - 52 262
MNHBecTULMOHHas COBCTBEHHOCTb - - - - 4524 333 4 524 333

OcHoBHbIE cpeacTea u
HemaTepuarnbHble akTUBbI - - - - 14 134 509 14 134 509
Mpouvre akTuBbI 1067 907 149 481 64 379 675579 86 885 2044 231

WUrtoro akTneoB 94 590 981 52 994 907 59744972 87 545 127 35157471 330033 458
O6sn3arTenbcTBa

Cpepnctea 6aHkoB 20 757 359 5029 764 1411772 - - 27 198 895

CpepcTBa KIMeHToB 108 652 772 67 770 755 37 453 662 12773710 51991 226 702 890

BbinyLueHHble obnuraumm - - - 8 232 277 3323 247 11 555 524

Mpoure BbINyLLEHHbIE AONTOBbLIE

LieHHble Bymaru 2545 817 3531934 2847 209 431 484 - 9 356 444

Mpoune 3aemHble cpeacTBa - 217 880 637 158 8 689 869 2 533 349 12 078 256

Mpoune duHaHcoBbIE

obs3aTenbCcTBa 390 863 349 017 205 456 209 866 2700 1157 902

OTnoXeHHOE Hanorosoe

06s13aTenbLCTBO - - - 1132 896 - 1132896

Mpoure obsizaTenbcTBa 275077 507 186 6779 38 806 - 827 848

WUtoro obsazatenscTs 132 621 888 77 406 536 42562036 31508 908 50911 287 290 010 655

YucTbiN paspbiB IMKBUAHOCTH (38030907) (24 411 629) 17 182936 56 036 219 29 246 184 40 022 803

CoOBOKYMNHbIN pa3pbIB Ha 31

aekabps 2011 ropga (38030907) (62442536) (45259600) 10776619 40 022 803
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35  YnpasneHue puHaHCOBLIMU pUCKamu (MpoJomKeHue)

Mo3unumsa Mpynnbl N0 NMKBUOHOCTU NO COCTOSIHUIO Ha 31 gekabpsa 2010 roga, NOAroTOBMEHHAs Ha OCHOBE

JaHHbIX MCPO.

[o BocTpe6o- OT1pmo OT 6 go Orlpo5 bBonee5 ner Wroro
BaHUA " 6 mecsiueB 12 mecsiueB neT  WUNn CPOK He
MeHee onpeaeneH
(8 mbicss4ax pocculickux pybnet) 1 mecsiua
AKTUBbI
[eHexHble cpeacTaa U nx
9KBMBAmNeEHThI 13 180 184 - - - - 13 180 184
Obs3aTenbHble pe3epBbl Ha cHeTax
B LleHTpansHom BbaHke Poccuiickoi
denepaunm 1670712 - - - - 1670712
ToproBble LeHHble Bymarn 36 524 627 - - - - 36 524 627
ToproBble LieHHble Bymary,
3anoXeHHble No AOroBopaM «peno» 254 356 - - - - 254 356
[oroBopa noKynku LeHHbIx Bymar ¢
ycnosuem o6paTHOM npogaxu 8 423 538 - - - - 8 423 538
KpeauTbl 6aHkam 11573 852 501 537 156 619 165917 - 12 397 925
KpeauTbl 1 aBaHCbl KNneHTam 3 308 649 30999 971 50 454 324 88 819 708 9 235 687 182 818 339
VIHBECTULUMOHHBIE LieHHble Bymaru,
MMELLMECS B HaNM4mMmn ans
npoaaxu - - - - 280 491 280 491
MHBECTULMOHHbIE LieHHbIE Bymaru,
yoepxusaemble A0 rnorawieHns 33974 - 135 664 - - 169 638
Mpoune puHaHCOBbIE aKTUBbI 175 145 99 316 31324 - - 305 785
OTNOXeHHbIN HanoroBbl akTB - - - 219616 - 219616
MHBeCcTUUMOHHas cOGCTBEHHOCTb - - - - 3956 820 3956 820
OcHoBHble cpeacTea u
HemaTtepuarnbHble aKTUBbI - - - - 11 762 753 11 762 753
Mpouvre akTuBbI 194 236 180 968 30 137 111192 127 382 643 915
Uroro akTnBOB 75 339 273 31781792 50808 068 89 316 433 25363 133 272 608 699
O6n3aTenbcTBa
Cpeacrtsa 6aHkoB 10 986 238 275023 65 132 - - 11 326 393
CpepacTtsa KMeHToB 79 461 781 70 701 429 33 496 305 8102 786 45 375 191 807 676
BbinyLieHHble obnurauum - - - 13 140 130 3141 864 16 281 994
Mpoune BbiNyLLEHHbIE ONTOBbLIE
LieHHble Bymaru 1023371 6 126 244 2781533 434 082 - 10 365 230
Mpoure 3aemHble cpeacTBa 649 610 359 280 2560 214 7 156 972 2395032 13121108
Mpoyne drHaHcoBblE
obsizaTenscTBa 176 968 112 800 121 016 58 638 4 807 474 229
0O653aTenbCTBO NO Harnory Ha
npuobInb - 136 223 - - - 136 223
Mpoune obs3aTenscTBa 264 574 265 648 1413 - - 531 635
WTtoro obsizaTtenbcTB 92 562 542 77 976 647 39 025 613 28 892 608 5587 078 244 044 488
YucTbiN pa3pbiB IMKBUAHOCTH (17 223 269) (46 194 855) 11782455 60423 825 19 776 055 28 564 211
CoBOKYMHbIN pa3pbiB Ha 31
pekabps 2010 ropa (17 223 269) (63418 124) (51 635 669) 8 788 156 28 564 211
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35  YnpasneHue puHaHCOBLIMU pUCKamu (MpoJomKeHue)

PykoBoacTeo [pynnbl cuMTaeT, YTO HEMCNOMNb30BaHHbIE NNUMUTBI, MO OTKPbITEIM Ha [pynny KpeauTHbIM
NUHWAM, a TaK >Xe CTabunbHOCTb CPEACTB KIMEHTOB, MONIHOCTbI MO3BOMSIOT MOKPbITh pa3pbiB
nuKBMAHOCTY pynnbl, yka3aHHbIN B BblLLENPUBEAEHHbIX TabnuLax.

OcHoOBHble pasHUUbl Tabnuy NO JIMKBMAHOCTW, COCTaBfIEHHbIX Ha OcCHoBe AaHHbix MC®O no
KOHTPaKTHbIM CpPOKaM MnorawieHus, u tTabnuy, coctaeBnsemMbix [pynnon ans ynpasneH4Yeckoro aHanmsa 1
npvBedEHHbIE Bbille, COCTOAT B CrieyHoLLEM:

1. Baniota 6anaHca pasnuuyaeTcs Ha BEnWMYMHY pesepBa Ha BO3MOXHble MOTepu Mo Kpeautam U
aBaHCaM KNMeHTaMm, KOTOpbIV A4S ynpaBrieH4Yeckux Lenen 'pynna oTpaxaeT B obsi3aTenscTBax, B
TO Bpems, kak ans uenen MCPO oH yMeHbLIaeT CyMMY KpeauTOB 1 aBaHCOB KITMEHTOB;

2. lpynna y4ymTbiBaeT obGsi3aTenbHble pe3epBbl Ha cdeTax B LleHTpanbHom Banke Poccuiickon
depepaumm Kak aKkTMB CO CPOKaMy MorawleHusi MnponopLMOHanbHbIMU  CPOKaM  MoralleHus
pecypcoB, 3a CHET KOTOpbIX OHW 0Opa3oBaHbl, MOCKOMNbKY [pynna He CMOXeT BOCMOfb30BaTbCA
AaHHBIMW pecypcamMu B crnyvae npegbsBneHns TpeboBaHuin KpeanTopos;

3. BaHKk ucnonb3yeT BHYTPEHHIOW METOAMKY Ans  OnpedeneHus CPOYHOCTU CYETOB A0
BOCTpeboBaHMsA, MOCKOMbKY [AaHHble cyeTa  CYMTAlTCA  AONTOCPOYHBIM - UCTOYHWMKOM
hvHaHcMpoBaHua onepauui pynnbl. B cBA3M € 3TUM TekyLime cyeTa ropuanNYecKkmx n pmanyecknx
My umeloT Gonee ANWTENbHBIA CPOK MOralleHWs npu pacdeTe MWMKBUMOHOCTU Ans uenen
ynpasneHus ['pynnon.

4, BaHk NPUMEHAET TakKXKe BHYTPEHHKK MEeTOAUKY O5d yyeTa nopchenﬂ TOProBbIX LUEHHbIX 6ymar,
Y4nUTbIBAOLWYHO KOHDBHOHKTYPY pPblHKA WU CbaKTI/I‘-IeCKMe BO3MOXHOCTM NO peann3auunn n
MCNoJ1ib30BaHNO akKTUBOB B Ka4eCTBe 3arora.

MpuBeneHHble HMKe Tabnumubl NOKa3bIBaOT pacnpeneneHme 06a3aTensCcTB No COCTOSAHMIO Ha 31 aekabps
2011 roga v 31 gekabpst 2010 roga NoO AOroOBOPHBIM CPOKam, ocTaBwmmcs o noraweHus. Cymwel,
npeacTaBneHHble B Tabnuue, oTpaxaltT KOHTPaKTHble HEAWCKOHTMPOBAHHLIE AEHEXHble MNOTOKU W
OTNINYAKTCHA OT CYyMM, OTPaXEHHbIX B OT4ETE O (PMHAHCOBOM MOSOXEHUN, TaK Kak GanaHCcoBble CyMMbI
OCHOBaHbl Ha AWCKOHTMPOBAHHBLIX AEHEXHbIX MOTOKax. baHk He Mcnonb3yeT NpeacTaBMnEHHbIN HUXe
aHarnu3 no cpokam norawleHusi 6e3 yyeta ANCKOHTMPOBAHWS NS YPaBNeHUS NMMKBUOHOCTbIO.

Mo coctosiHuio Ha 31 gekabps 2011 roga:

[o BocTpe- OT1p0 Or6 g0 OTlromapo Bonee 5 WToro

ooBaHusA n 6 mecsiueB 12 mecs- 5 nert ner
(8 mbicsiyax poccudckux MeHee ueB
pybnied) 1 mecsaua
Ob6sa3aTenbcTBa
Cpeacrtea 6aHkoB 20 770 859 5105 040 1501710 - - 27 377 609
CpepncTBa KIMEHTOB 109 114 041 71521818 39492 075 13 562 329 79202 233769 465
BbinyLeHHble obnvraumm 169 030 320 603 489 633 10 144 081 3557 669 14 681 016
Mpoune BbINyLWEHHbIE
[OnroBble LieHHble Bymaru 2712172 3618 592 3006 918 475 018 - 9812 700
lMpoune 3aemHble cpeacTea 197 606 487 834 1113284 11 055 391 3 564 068 16 418 183
Mpoune dhunHaHcoBbIE
obs3atenbcTBa 952 610 - - - - 952 610
MponssogHble hrHaHCOBbIE
MHCTPYMEHTbI:
- MocTtynnexne 92 101 113 - - - - 92101 113
- BblbbITHE (92 105 769) - - - - (92105 769)
UTtoro 6yaywmx
HEeAUCKOHTUPOBAHHbIX
AEHEeXHbIX NOTOKOB 133911 662 81053887 45603620 35236 819 7 200939 303 006 927
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35  YnpasneHue puHaHCOBLIMU pUCKamu (MpoJomKeHue)

Mo cocTosiHMio Ha 31 aekabpsi 2010 roga:

[o BocTpe- Ot 1lpo Otr6 80 OTtlropapo Bonee 5 Utoro
6oBaHuA n 6 MecsiLeB 12 mecn- 5 netr nert
(8 mbicsivax pocculickux MeHee ueB
pybried) 1 mecsina
O6s3aTenbcTBa
Cpeacrtea 6aHkoB 10 990 726 279 299 66 530 - - 11 336 555
CpeacTtBa KNMeHToB 79 805 561 73874576 36 129 709 8 616 999 74973 198 501 818
BbinyLeHHble obnvraumm 160 004 516 090 676 094 16 142 440 3687 705 21182 333
Mpouue BbInNyLLEHHbIE
OONroBble LieHHble Bymaru 1164 243 6 392 756 2 928 694 456 070 - 10 941 763
Mpouvre 3aemHble cpeacTea 824 664 592 638 3042 906 9682 979 3685 095 17 828 282
Mpoune dnHaHcoBbIE
obs3artenbcTBa 365 515 - - - - 365 515
MponseogHble hrHaHCOBLIE
MHCTPYMEHTbI:
- MocTynnexue 49 374 633 - - - - 49374633
- BblbbITHE (49 557 808) - - - - (49557 808)
UTtoro 6yayuimx
HEeQUCKOHTUPOBAHHbIX
AEHEeXHbIX NOTOKOB 93 127 538 81 655 359 42843933 34 898 488 7447773 259973 091
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36  YnpaBneHue Kanutanom

YnpaeneHune kanutanom [pynnbl umeeT cnegytowme uenu: (i) cobniogeHne TpeboBaHui K kanuTany,
ycTaHoBneHHbIx LIB Poccunckon ®eanepaunn; (i) obecnedeHne cnocobHoctn pynnbl OyHKLMOHNPOBATb
B COOTBETCTBUM C MPUHLIMMOM HEMNPEPLIBHOCTU AesaTenbHocTu; u (iii) nogaepxaHne kanutanbHon 6asbl
Ha ypoBHe, Heobxoammom ans obecnedeHus koadbduLmMeHTa JOCTaTOYHOCTU KanuTana B pa3mepe 8% B
cooTBeTCTBMM C TpeboBaHMsAMU Bbasenbckoro kommuteTa no npyaeHuManbsHoOMy Hag3opy B pedakuumn ot
anpena 1998 ropa (manee basenb |), cobniogeHue TpebGoBaHuM K Kanutany W KoaduuneHTy
JOCTaToOvHOCTM KanuTana B COOTBETCTBMM C  (DMHAHCOBLIMW  KOBEHaHTaMK, YCTaHOBIEHHbLIMU
cornaweHnsMu, nognmcaHHeiMy Mpynnown B Lensx npuBneyYeHns pecypcos

(i) B cooTBeTCcTBUM C cyllecTBYyOWUMU TpeboBaHMAMKU K KanuTtany, yctaHoBneHHbiMu LB P®, 6aHku
OOMKHbI NOAAEPXMBaTb COOTHOLLEHME KanuTana M akTMBOB, B3BELUEHHbLIX C YYETOM pucka («HopMaTus
AOCTaTOMHOCTM KanuTana»), Ha ypoBHe He MeHee 10%. B Tabnuue Hwxe npeactaBreH HOPMaTUBHbIN
Kanutan M nokasaTenb AOCTAaTOYHOCTM KanuTana Ha OCHOoBe OT4eToB baHka, MoAroToBneHHbIX B
COOTBETCTBMU C TpeOOBAHNSIMU POCCUINCKOrO 3akoHOA4ATENbCTBA:

(8 mbicsivax poccutickux pybnel) 31 pekabpsa 2011 31 gekabps 2010
Bcero kanutan 40 009 078 34 459 224
O6LWuI nokasaTtenb JOCTaTOYHOCTM Kanutana 11,96% 13,17%

YnpaBneHne HOpMaTMBOM [OCTaTOMHOCTM KanuTana, ycTaHoBneHHoro LB P®, ocywecTtensaetcs
Oupekumen KazHadenctso nocpeacTBOM MOHUTOPUHIA U NPOrHO3MPOBaHWUS COCTaBISAIOLWMX €M0 BENUYNH.

Mo MHeHuto pykosoAacTBa [pynnbl, OCHOBAHHOM Ha exefHEeBHO NPoBOAMMbIX [Aupekumen nnaHMpoBaHus
1 bMHaHCOBOro KOHTPONs pacyeTax, B TedeHne 2011 roga un B TedeHne 2010 roga 3HavyeHMe HopMaTmBa
[O0CTaTOYHOCTU KanuTtana He OnycKanocb HUXe YyCTaHOBIEHHOro nopora.

(i) MeponpusATus, cBasaHHble ¢ obecneveHmemM cnocobHocTu Mpynnbl PYHKUNMOHNPOBATL B COOTBETCTBUM
C MPUHLUMMNOM HEMNpPepbIBHOCTU AeATENbHOCTU, MPOBOAATCHA B COOTBETCTBUM cO CTpaTernyeckum niaHom
passutua baHka u pasgeneHbl Ha ynpaBreHWe KanuTaroM B [OSNITOCPOYHOM U KPATKOCPOYHOM
nepcrnekTuse.

B ponrocpodHon nepcnektuBe baHK ocywecTBnAeT nnaHMpoBaHWe ob6beMoB 6usHeca B pamkax
cTpaTernyeckoro 1 oMHaAHCOBOrO NITAHOB; MPU UX COCTaBMEHUM ONpeaenaTcs NOTPeOHOCTM B NOKPbITUN
PUCKOB B MEPCMNeKTUBE TPeX NeT M OOHOro rofja COOTBETCTBEHHO. [locne onpenenenHns HeobXxoaMMbIX
06beMoB kanvTana baHk nnaHuMpyeT UCTOYHMKN ero yBENMYEHUS: 3aMMCTBOBaHMS Ha pbiHKax KanuTana,
BbINYCK aKUMi N Ux NpubnuantenbHble o0beMbl. YTBEpXKAEHME LieNeBbIX 3agaHuin no o6bemam 6maHeca
n BenuumHe Kanutana, a Takke No UCTOYHMKaM yBenuyeHusa Kanutana npousBOAMUTCHA KonnervarnbHO
cnegywwuMM  opraHamm ynpaereHuss B NpeAacTaBrieHHOM nopsgke: KomuteToM no  ynpaBfeHuro
akTMBamu u naccuBamu, lNpaeneHnem baHka, HabnogatenbHbiM coBeToM baHka.

B kpaTkocpo4HOWM nepcnektuBe, C y4eToM HeobXOoOUMOCTW BbIMONHEHUs TpeboBaHunm LB PO, baHk
onpegenseT u3bbITOK/HEQOCTATOK KanuTana B NEpCrnekTMBe OT OOHOro A0 TpexX MecsiLeB WU, ucxops u3s
3TOro, NnaHupyeT obbemMbl HapallMBaHUSA akTMBOB. B oTAenbHbIX criydyasix pykoBoACTBO npuberaer K
agMUHUCTPATUBHLIM METOAaM BO3AENCTBUS Ha CTPYKTypy BanaHca nocpeacTBOM MPOLIEHTHOW MOMUTUKN,
a B WCKMOYUTENbHbLIX Cryyasix MOCpeACTBOM YCTaHOBMEHUSA NMMWUTOB Ha MNpoBedeHVEe OTAenbHbIX
aKTMBHbIX onepauui. JIMMnTbl ycTaHaBnMBalTCA B TOM Crlydae, Korga 9SKOHOMUMYECKME pblbaru
OKa3bIBalTCA HEAOCTATOYHO SPMEKTMUBHBI C TOYKM 3pPEHUSA CPOKOB U CTENEHN BO3OENCTBUS.

(iii) BaHk B3aNn Ha cebs obAsaTenscTBa neped Esponenckum bankom PekoHcTpykuum n Passutusa (EBPP)
(cm. TpumevaHue 23) no nNoagep)KaHU MUHUMANbHOIO YPOBHS Mokas3aTensa obuier 4OoCTaTOYHOCTU
Kanutana B COOTBETCTBUM C COrfaweHnem Ha ypoBHe 11%, paccumTaHHOrO B COOTBETCTBUM C
TpeboBaHunsimm baszens .
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36 YnpaBneHue kanutanom (nponosnkeHue)

[aHHbIN nokasaTenb paccynTbiBaeTCA eXeKkBapTaJjibHO, MNPOrHo3 pasmMmepa Kanutana “n HopMaTuba
OOCTaTO4YHOCTU KanuTana onpeaneneH CTpaTeFI/I‘-IeCKI/IM nnaHoM pas3BuUTna C y4yeToMm MGpOI’IpI/IFlTI/IVI,

obecneunBaroLLnX BbINONTHEHWE TpGGOBaHMVI AOCTaTO4YHOCTU.

Hwke npuBemeH pacuyeT kanuTana bBaHka, a Takke pacuyeT nokasaTens ero [AoCTaToMHOCTM B
cooTBeTcTBUM ¢ TpeboBaHMsiMM Basenbckoro komuTeTa no npyaeHumansHomy Hagsopy (basenb |):

(8 mbicsiqax poccutickux pybnel)

31 pekabps 2011

31 pekabpsa 2010

Kanutan 47 077 193 35 868 303
YposeHnb 1 34 394 040 26 571 850
OnnayveHHbIN YCTaBHbIN Kanutan 3648 110 3629 541
PesepBbl 1 NpnbbINb 30 745 930 22942 309
8 mom 4ucre:

- OMUCCUOHHbIN AoxonA 18 448 915 15744 164
- HepacnpegeneHHasi npunbbinb 12 297 015 7 198 145
YposeeHb 2 12 683 153 9 296 453
®doHA NepeoLeHKN OCHOBHbIX CPEeACTB 3346 303 1966 015
®PoHA nepeoLieHKM MHBECTULMOHHBIX LIEHHbIX Bymar,

MMEIOLLMXCA B HANM4Mmn ANs Npoaaxu 2 282 460 26 346
CybopanHupoBaHHble 3aiMbl 7 054 390 7 304 092
AKTUBbI, B3BelWEHHbIe C y4eTOM puUcKa 338124 747 276 778 300
BanaHcoBble akTVBbI, B3BELLEHHbIE C Y4eTOM pucka 246 469 028 206 925 243
ToproBble akTUBbI, B3BELLEHHbIE C Y4ETOM pUcCKa 52 269 900 42 980 688
BHebanaHcoBble akTUBbI, B3BELLEHHBIE C Y4ETOM pucKa 39 385 819 26 872 369
MokasaTenb o6Len [OCTaTOYHOCTU KanuTana 13,92% 12,96%
[HocTtaToyHOCTb KanuTana 1-ro ypoBHs 10,17% 9,60%

B teyenune 2011 roga n 2010 roga Npynna BbinonHsana Bce TpeboBaHUSA KPeAUTOPOB MO YCTaHOBIIEHHOMY

MWUHUMAlrbHOMY 3HAa4Y€HNK HOpMaTmnBa OOCTATOYHOCTU KanuTana.

B pamkax peanusaumm CTpaTernyeckoro nnaHa passuTUSa ANs uenen yBenuyeHws Kanutana nepsoro
ypoBHA [pynnon 6biNno NPUHATO peLleHne O pasMeLLeHMM OOMOSTHUTENBHOrO BbiMycka OObIKHOBEHHbIX
UMEHHbIX akuui no ueHe 146 pybnen 66 koneek 3a OAHY akuui, B XOA4e pasMeLleHus akumi 6bino
peanu3oBaHo 18 568 935 wTyk akuun, 18 568 050 WTyK M3 KOTOpbIX Obln NpruobpeTeHbl EBponenckum
BaHkom PekoHcTpykumm n Passutus (EBPP). B pesynbTaTte pasmelleHus OONOMHUTENBHOrO BbiMycka
akumn kanutan [pynnbl yBenuuunca Ha 2 723 320 Toicay py6nen. OtyeTr 06 uTorax Bbinycka Obin
3apeructpupoBaH 'Y LIb no CaHkT-lNeTepbypry 26 oktsibpsa 2011 roga.
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37 YcnoBHble o6s3aTenbLCTBa U npoun3BoaHbIe (*WIHaHCOBbIe WHCTPYMEHTbI

CyOdebHble pasbupamenbcmea. Bpems oT BpeMeHM B xode Tekyllen pesdtenbHoctu [pynnbl co
CTOPOHbI TPETbMX IWL, MOSIBMSOTCS MPEeTeH3UM B cydebHble opraHbl B OTHOLIEHWM OesATENbHOCTU
Mpynnbl. Ncxoas m3 coBCTBEHHOM OLIEHKM, a Takke peKOMeHOauuid BHYTPEHHUX NpodeccuoHarbHbIX
KOHCYNbTaHTOB, PYKOBOACTBO [pynnbl cyuTaeT, 4TO pasbupatenbCcTBa MO HMM He NpuBedyT K
CYLLEeCTBEHHbIM YyObITkam Anst [pynnbl, U COOTBETCTBEHHO HEe CCOPMMPOBANo Pe3epB Ha MOKpbITUE
yBbITKOB MO AaHHbIM pa3brpaTenbCTBam B KOHCONMANPOBAHHOM (hMHAHCOBO OTYETHOCTU.

Hanozoeoe 3akoHoOamenbcmeo. HanoroBoe 3akoHogatensctBo Poccuiickoin defepaumm gonyckaet
BO3MOXHOCTb pa3HblX TONMKOBAHUA W MNOABEPXEHO 4acTOo BHOCMMbIM M3MeHeHusM. HTepnpeTauns
PYKOBOACTBOM 3aKOHOAATENbCTBA B MPUMMEHEHUU K onepaumsam U aesaternbHOCcTU [pynnbl MoxeT ObiTb
OCMopeHa COOTBETCTBYOLLMMU pPErMoHanbHbiMU U ddegeparnbHbiMy OpraHamu.

Poccuiickne Hanoroeble opraHbl MOTYT MpuaepXuBaTbcsi Gonee XeCTKoW Mosuuuy Npu MHTepnpeTaumm
3aKoHoZaTenbCTBa U OLEHKE HauyMCIEHWUI, U CYLLECTBYET BEPOSTHOCTb, YTO onepaumn u AesTenbHOCTb,
KOTOpble B NPOLLIIOM He ocnapusanuck, 6yayT ocnopeHbl. B okta6pe 2010 roga Bbiclunii apbuTpaxHsbii
CyA Hanpasun B cyObl HA3LLEN MHCTaHLMX pekoMeHaauun no NepecMoTpy HanoroBbIX Aen, NpegocTaBue
CUCTEMHbIV NraH 60pbbbl C YKIMOHEHMEM OT HaNOroB, U CYLLECTBYET BEPOSITHOCTb, YTO 3TO 3HAYUTESIBHO
MOBbICUT CTENEHb AeTanv3auum u 4acToTy NPOBEPOK.

B pesynbTaTe MOryT GbiTb AOHAYNUCHEHBI 3HAYUTENBHBIE CYMMbl JOMNOMHUTENbHbLIX HANoroB, WTpadoB U
neHei. HanoroBble nepvoabl OCTalOTCA OTKPbITBIMK ANA NPOBEPKM COOTBETCTBYIOLUMMU HarnoroBbiMu
opraHamu Ha npegmeT ynnaTbl HANoOroB B TeYEHWe TPexX KaneHaapHbIX NeT, npealecTByoWmux roay, 3a
KOTOPbI NPOBOAMTCSI MPOBEpPKa. B oTAenbHbIX Cryyasix MpoBepKM MOTyT OXBaTbiBaTh Gornee AnvTenbHble
nepvogsbl.

PykoBoacTeo ['pynnbl cYMTaET, YTO €ro UHTepnpeTaums CoOOTBETCTBYIOLLEro 3aKoHoAaTeNnbCTBa SABNAETCA
NpaBuIbHOM W YTO HaNoOroBble, BarioTHble W TaMOXeHHble nosuumu pynnbl GyayT noaTBepXAeHbl.
CooTBeTCTBEHHO, N0 cocTosAHMIo Ha 31 gekabpsa 2011 roga n 31 gekapbps 2010 roga pykoBoACTBO He
copmMmumpoBano peseps No NoTeHUManbHbIM HanoroBelM 06A3aTensLCTBaM.

Ob6si3amenibcmea kanumanbHO20 xapakmepa. o coctosHuto Ha 31 gekabps 2011 roga y Mpynnbl
OTCYTCTBYIOT [OroBOopHble 00si3aTenbCTBa KanuTanbHOTO XapakTtepa M0 PEeKOHCTPYKUMM 3AaHuA U
npuobpeTteHus HeasmwxkumocTn (2010 rog: 105078 Thicay pybnen). B 2011 rogy pynna Bbigensina
HeobxoaMMble pecypcbl Ha NOKPbITUE 3TUX 06s3aTenbCTB.

Ob6s3amenibcmea Mo onepayuoHHol apeHde. Huxke npeactaBneHbl MUHUMarbHblE CyMMbl ByayLuen
apeHAHol nnaTbl MO OMepauvoHHON apeHge, He rnoaniexaller oTMeHe, B crnyyasix, korga [pynna
BbICTYMNaeT B Ka4yecTBe apeHaaTopa:

(8 mbicsidax poccutickux pybnel) 2011 2010
MeHee 1 roga 37 869 229 177
Ot 1p05ner 17 714 29501
UToro o6sa3aTtenbLCTB NO onepaunoHHON apeHae 55 583 258 678
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CobnrodeHue ocobbix ycnoeul. 'pynna pgosmkHa cobntogatb onpegeneHHble ocobble ycrnoBusi, B
OCHOBHOM, CBSI3aHHble C KPEeAMTHbIMW COrMaleHUsaMn C  3apybexHbIMU M MeXAyHapoaHbIMU
duHaHcoBbIMU MHCTUTYTamKn. Ocobble yCroBUS BKITHOYAIOT:

Obwue ycrosuss 8 omHoweHUU OessmesibHOCMU, TakMe Kak [erfioBoe MNOoBedeHne U [OIDKHast
OCMOTPUTENBHOCTb, COOTBETCTBME OpPUANYECKUM TPebOoBaHWAM CTpaHbl HaXOXOEHWUsl, TOYHOE BedeHue
Oyxrantepckoro yyeTa, BHeApPEHNE CUCTEMbI KOHTPOS!, MPOBEAEHNE HE3ABMCMMOrO ayauTa u T.4.;

OepaHudumernbHbie ycroeus, BKMNo4awLme orpaHudeHus (6e3 cornacusa kpeguTopa) Ha Bbinnaty
OVBUOEHAOB 1 MPOYMX pacrnpeaeneHnii, Ha BHECEHNE U3MEHEHNI B CTPYKTYPY akLMOHEPOB, OrpaHnyeHus
Ha MCMONb30BaHUSA aKTUBOB N HEKOTOPbIE BUAbl CAENOK;

®uHaHco8ble yCrogus, TakMe Kak cobriofeHue onpeaeneHHOro YpoBHS [AOCTAaTOMHOCTM KanuTana,
AnBepcudUKaLmMa KpeauTHOro NopTeens, orpaHnyYeHne prucka rno CBA3aHHbIM U HECBSA3aHHbLIM ¢ Mpynnoi
CTOPOHaM, COOTHOLLEHME MPOCPOYEHHON 3afO0MMKEHHOCTM W KanuTana [pynnbl, nopdepxaHue
ornpeeneHHoro YpoBHS Pe3epBOB Ha MOKPbITUE PUCKOB, KOHTPOMb 32 COOTHOLUEHMEM pPacXodoB M
[OXOA0B;

TpeboeaHusi k omyemHocmu, obsi3biBatlolume [pynny nNpeacTaBnsaTb KpeauTopy ero (oMHaHCOBYHO
OTYETHOCTb, 3aBEPEHHYl0 ayauTOPOM, U HEKOTOPYI [AOMOSIHUTENbHY (MHAHCOBYID MHMOpMaLUuio, a
TaKke NoGble AOKYMEHTbI Mo TpeGoBaHuIo.

HecobniogeHne aTuUx 0cCoObIX YCMOBUA MOXET WMeTb HeraTuBHble nocneacTeuss ans pynnsl,
BKItOYaloLLIMEe POCT CTOMMOCTM 3aeMHbIX CPeACTB U 06baBNeHne aedonTa.

PykoBoacTeo pynnbl nonaraeT, 4To No cocTosiHuio Ha 31 gekabpsa 2011 roga v 31 gekabps 2010 roga un
B TedyeHue 2011 roga n 2010 roga Npynna cobntogana Bce ocobble yCrioBus.

O6s3amenbcmea kpedumHoz20 xapakmepa. OCHOBHOV LEnblo AaHHbIX MHCTPYMEHTOB SBMSeTCA
obecrneyeHvie NpefoCTaBNEHUs] CPEACTB KIMEeHTaM Mo Mepe HeobxoaMMOoCTu. FapaHTUK 1 akkpeanTUBSI,
npeacTtaensiowme coboi 6e30T3bIBHbIe 06s3aTenbCTBa MPynMbl MO OCYLLECTBIEHUIO NaTexel B cryyae
HEeWCMOSHEHUS KIIMEHTOM ero 06a3aTenbCTB nepes TPeTbMU CTOPOHaMK, 061afaloT TakuM XKe YPOBHEM
KPEAMTHOrO pucka, YTO M KpeauTbl. [JOKyMeHTapHble akkpeOuTuBbl, SBNAKOWMWECH MUCbMEHHBbIMU
obasaTenbcTBamu [pynnbl MO OCYLECTBMEHUIO OT UMEHU KNWEHTOB BbIMMaT B npeaenax orosopeHHoM
CYMMbl MpWU BbIMOSIHEHUW OMPEAENIeHHbIX YCIOBWIA, OGecneyeHbl COOTBETCTBYHOLWMMK TMOCTaBKaMM
TOBAPOB MMM OEHEXHbIMW Aeno3uTaMn U, COOTBETCTBEHHO, 06nadatoT MeHbLUVM YPOBHEM puUcka, YeM
npsiIMoe KpeauToBaHue.

ObsnazatenbcTBa MO NPefoOCTaBMEHUO KPEAMTOB  BKIHYAKT  HEMCMONB30BaHHYID 4YacTb CyMM,
YTBEPXKOEHHbIX PYKOBOACTBOM [pynnbl, AN nNpefocTaBreHust KpeamToB B dopMe ccyd. B oTHowweHum
00653aTenbCTB MO NPeAoCTaBneHnIo KpeanToB Mpynna noTeHuManbHO NoABepXXeHa KpeauTHOMY PUCKY Ha
KOHeU roga B CyMMme, paBHOM OOLlel CyMMe HeuCnoNib30BaHHbIX 00A3aTensCcTB. TeM He MeHee,
BepOsiTHas cymma yObITKOB MeHbLLe 00LLel CyMMbl HEMCMNONb30BaHHbIX 06A3aTeNbCTB, Tak kak 6onbLuas
YyacTb 06593aTenbCTB MO NPEAOCTABIEHNIO KPEAMTOB 3aBUCUT OT COBMNIOAEHMS KMeHTaMmn onpeaeneHHbIX
TpeboBaHW NO KpeauTocnocobHOCTU. [pynna KOHTPONMPYeT CPOK, OCTaBLUMWACA [0 noraweHus
00a3aTenbCTB KPeQUTHOMO XapakTepa, Tak Kak obblMHO Goree OonrocpouvHble 0bsisaTenbCTBa MMEKT
bornee BbICOKUI YPOBEHb KPEOUTHOIO PUCKA, YEM KpaTKOCPOUYHble 00a3aTenbCTBa.
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0O6GsA3aTenbCTBa KpeauTHOro XapakTepa CoCTaBnsaioT:

(8 mbicsidax poccutickux pybnel) Mpum. 2011 2010
OT3bIBHbIE HENCMONb30BaHHbLIE KPEAUTHLIE NTMHUMN 16 090 654 22 673 870
["apaHTuK BblOaHHbIE 37 936 883 25 205 323
MMnopTHble akkpeanTuBbI 5748 554 7 491 491
Be30T3bIBHbIE HEUCMONb30BaHHbLIE KPEAUTHBIE NNHUK - -
Peseps nog obecueHeHne 24 (191 003) (85 743)
UToro o6s3aTenbCTB KpeAUTHOIO XxapakTepa 59 585 088 55284 941

O6Ll.l,aﬂ CyMMa 3a4O0JKEeHHOCTHU NOo rapaHTuAaM, akkpeantmeam U HEUCNONb30BaHHLIM KpeaAUTHbIM JINMHUAM
B COOTBETCTBMM C JOroBOpamMu He obs3aTenbHO npeactaBnseT cobon byaylime geHexHble TpeboBaHus,
MOCKOMbKY BO3MOXHO WCTEYEHME CpoKa M[eNCcTBMS WM OTMEHa YKasaHHbIX obsizaTenbcTB 6e3
NpeLoCTaBNeHUS 3aeMLLMKY CPeACTB.

Mo coctosHuio Ha 31 pgekabps 2011 roga B CpeacTBax KIMEHTOB OTPaXeHbl Oeno3nTbl B CyMMe
2575619 Teicay pybnen, saensawowmeca obecneyeHnem no 6e30T3bIBHbIM 00s3aTENLCTBAM MO
nMnopTHbIM akkpeanTneam (2010 roa: 2 842 721 Teicaya pyonen). Cm. MNpumeyarne 20.

AKkmuebl, Haxodsiwjuecsi Ha XxpaHeHuu. [laHHble aKkTMBbl He OTpaXalTcs B KOHCONUAWPOBAHHOM
oT4yeTe O (PUHAHCOBOM TMOJIOKEHMU, TaK Kak OHM He sBNATCA aktuBamu [pynnel. HomuHanbHas
CTOMMOCTb, yKasdaHHasi HWxe, Obbl4HO OTNMYaeTCca OT ChnpaBensiMBOM CTOMMOCTU COOTBETCTBYHOLLMUX
LeHHbIX Bymar. B cooTBeTCTBUM C OOLLENPUHATON AEenoBOW MPakTUKOW, CTPaxoBOro MNOKPbITUS ANnd
OaHHbIX aKTUBOB HE NMPeAYyCMOTPEHO. AKTMBbI Ha XpaHEHUM BKITOYAKOT CreayoLLmMe KaTeropum:

2011 2010
HomuHanbHas HomuHanbHan
(8 mbicsidax poccutickux pybnel) CTOUMOCTb CTOMMOCTb
KopnopaTuBHble akLumu, HaxoasiluMecsl Ha XpaHeHUn B:
- [lenoautapHON KIMPUHIOBOW KOMNaHUN 70 101
- HaumoHaneHoM pacyeTHOM AenosuTapum 1810 1289
- Opyrux perucrparopax n genosntapusx 369 905 1049 786
- peecTpax SMUTEHTOB aKLUuin 1464 195 789 129
O6nurauum cybbekToB PP, Haxoadawmecs Ha xpaHeHun B CaHKT-
MeTepbyprckoM pacyeTHO-AENO3UTAPHOM LIEHTPE 58 58

lpou3eo0dHbie ¢huHaHCOBbIe UHCMPYMeHmMbI. BanioTHble Npon3BoAHbIE (PMHAHCOBbLIE MHCTPYMEHTbI,
C KOTOpPbIMU prnna nposoauT onepauunn, UMerT nmbo noTeHunarnbHO BbIrOAHbIE YCITOBUA (I/I ABNAKOTCA
akTmBamun), NMBO NOTEeHUWanbHO HEeBbIrOAHbIE YCroBUSA (M sBnAOTCA obsa3atenscTBamMun) B pesyrbraTe
konebaHus BantoTooOMeHHbIX KypcoB. Obuias cnpaBeanvBasi CTOUMOCTb MPOU3BOAHbBIX (PUHAHCOBbIX
WNHCTPYMEHTOB MOXET CYLLECTBEHHO U3MEHSITLCS C TEYEHUEM BPEMEHMN.
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CﬂpaBe,D,ﬂVlBaﬂ CTOMMOCTb ﬂ,e6I/ITOpCKOIZ

mnnn

KpeanTopckomn

3a0JTKEeHHOCTH

no

BaIntOTHbIM

dopBapAHbIM 1 bIOYEPCHBIM  KOHTpakTaMm, ¢opBapaHbIM KOHTpakTaM Ha MNPOLEHTHYK CTaBky,
3akrnoyeHHbIM [Tpynnon, Ha OTYEeTHYH0 AaTy B pa3buBke No BanTam npeacrasneHa B tabnuue Huxke. B
Tabnuuy BKMOYEHbl KOHTPakTbl C OAaTOW pacyeToB MOCHEe OKOHYaHUSA COOTBETCTBYHOLLEr0 OTYETHOrO
nepuoaa; CyMMbl MO AaHHbIM CAerkam nokasaHbl pa3BepHyToO - 4O B3aumo3adeTa no3vumn (1 Beinnar) no
KaxaoMy KoHTpareHTy. Caenkv no BartoTHbIM MPOU3BOAHLIM MHCTPYMEHTaM MMERT KpPaTKOCPOYHbIN
xapaktep. Coenkv no npou3BOAHBbIM MHCTPYMEHTaM C MPOLEHTHOW CTaBKOW MMEKT [OSNTOCPOYHbIN

Xapakrep.
2011 2010
Tpe6oBaHua O6sa3aTenb- Tpe6oBa- Ob6sA3aTennb-
no c¢opBapa- cTBa no HUA no cTBa no
HbIM cdopBapa- ¢dopBapa- cdopBapa-
caenkam HbIM HbIM HbIM
(8 mbicsiqax poccutickux pybned) caenkam caenkam caenkam
BantoTHble hopBapAHbIe KOHTPaKThI,
OMNUMOHLI: cnpaBeAnnBas CTOUMOCTb Ha
OT4YeTHYylo Aaty:
- Oebutopckor 3a00mMKEHHOCTM B Aonnapax
CLA, norawaemomn npu pac4yete (+) 13432725 29 056 983 8 986 742 18 702 276
- Kpegutopckoi 3agom«eHHOCTV B Jonnapax
CLLUA, BbinnayvnBaemMoit npu pacyete (-) (8576 346) (39 600 176) (9790 930) (12965 894)

- NebuTopckoii 3aa0MmKeHHOCTU B €BpO,

norawaemMomn npu pacyete (+) 4517 180 6 689 821 1206 864 4 858 016
- Kpegutopckoi 3aomkeHHOCTH B €BpO,
BbINia4YnBaeMon npu pacyete (-) (5507 248) (12 376 339) (3 045 149) (1064 794)
- OebuTopckor 3a00MKEHHOCTU B POCCUMACKUX
pybnsx, norawaemon npu pacyete (+) 6 068 520 34 129 187 8 736 364 8 021 834
- Kpegutopckon 3ag0rmKeHHOCTU B POCCUNCKNX
pybnsix, norawiaemon npu pacyete (-) (7576 377) (20 627 129) (4916 583) (19 285 868)
- Debutopckoit 3a00/MKEHHOCTU B NPoYen
BantoTe, noraliaeMon npu pac4yete (+) 200 897 165 215 382 401 -
- Kpegutopckon 3agomKeHHOCTH B NpoYen
BamnTe, norawaemomn npu pacyete (-) (122 908) - - -
WToro no BanoTHbIM popBapAHbIM
caernkam, onuyuoHam 2 436 443 (2 562 438) 1559 709 (1734 430)
2011 2010
TpeboBa- Ob6s3aTenb- Tpeb6oBa- O6sA3aTenb-
HUA No cTBa no HUA no cTBa no
¢dbroyepc- cdbroyepc- ¢dbroyepc- cdhbroyepc-
HbIM HbIM HbIM HbIM
(8 mbicsiqax pocculickux pybnell) caenkam caernkam caenkam caenkam
BantoTHble hbroYepCcHbIe KOHTPaKTbI:
cnpaBegnvBasi CTOMMOCTb Ha OTYETHYHO
pary:
- Jlebutopckon 3agomkeHHOCTU B Aonnapax
CLWA, norawaemoii npu pacyete (+) 5661 675 2898 123 1706 706 21 287 674
- Kpegutopckoi 3agomxeHHOCTV B gonnapax
CLUA, Beinnayvnsaemon npwu pacyete (-) (3 541 895) (5576 963) (19 205 651) (2 590 537)
- Kpeautopckoi 3aom«eHHOCTH B €BpO,
norawaemMomn npu pacyete (+) - 1461 317 1411 659 -
- Kpeautopckoit 3a40m«keHHOCTH B €BpPO,
BbiMna4ymMBaemon npu pacyete (-) - - - (1 411 659)
- DebuTtopckoi 3a00/MKEHHOCTU B POCCUACKUX
pybnsx, norawiaemon npu pacdete (+) 3541 895 5576 963 19 205 651 4002 196
- KpeguTtopckon 3agormkKeHHOCTU B POCCUNCKUX
pybnsix, Bbinavymeaemou npu pacyete (-) (5 661 675) (4 359 440) (3118365) (21287 674)

WToro no BanoTHbIM PblOYEPCHBLIM caefnkam
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2011 2010
TpeboBa- Ob6s3aTenb- TpeboBa- Ob6s3aTens-
HUA no cTBa no HUA Nno cTBa no
¢dopBapa- ¢opeapa- ¢opsapa- ¢opBapa-
HbIM HbIM HbIM HbIM
(8 mbicsiqax pocculickux pybnel) caenkam caenkam caenkam caoenkam
®dopBapAHble KOHTPaKTbl HA MPOLIEHTHYO
CTaBKy: cnpaBeAnnBasi CTOMMOCTb Ha
OTYeTHYlOo AaTy:
- OebuTopckor 3a00mMKEHHOCTM B Aonnapax
CLWA, norawaemoi npu pacyete (+) - 351 - 10 949
- Kpegutopckoi 3a4omKeHHOCTM B gonnapax
CLLIA, BbinnayvnsaemMoi npu pacyete (-) - (895) - (35 700)
WToro no chopBapaHbIM KOHTPaKTaM Ha
NPOLIEHTHYIO CTaBKYy - (544) - (24 751)
2011 2010
TpeboBa- Ob6s3aTenb- Tpeb6oBa- Ob6s3aTens-
HUA no cTBa no HuA no cTBa no
¢dopBapa- ¢opBapa- ¢opsapa- ¢opBapa-
HbIM HbIM HbIM HbIM
(8 mbicsiqax pocculickux pybnel) caenkam caenkam caenkam cpenkam
BHeOupxeBble OLMOHLI: cnpaBeanuBas
CTOMMOCTbL Ha OTYETHYIO AaTy:
- KOHTpakTbl B gonnapax CLUA 2 059 (2 156) - -
- KOHTPaKTbl B MpoYen BanTe 20777 - - -
UToro no BHeGUpKeBbIM ONUMOHaAM 22 836 (2 156) - -
YucTtan cnpaBegnuBasi CTOUMOCTb
npon3BoAHbIX (PUHAHCOBbLIX UHCTPYMEHTOB 2459 279 (2 565 138) 1559 709 (1 759 181)

BantoTHble © npo4yne nponsBoaHbIe (bI/IHaHCOBbIe MHCTPYMEHTbI, C KOTOPbIMU prnna npoBoanT
onepauunn, 0ObIYHO ABNAOTCA npegMmeToM TOProBIiiN Ha BHe6I/Ip)KeBOM PbIHKE C I'IpOCbeCCI/IOHaﬂbeIMM

yqyaCTHMKaMMn Ha OCHOBE CTaHOApPTU3NPOBAHHbLIX KOHTPAKTOB.

O6waa cnpaeegnuMeBas CTOMMOCTb

NPOn3BOAHbIX qI)I/IHaHCOBbIX WHCTPYMEHTOB MOXeT CyLLeCTBEeHHO N3MEHATbCA C Te4YeHUeEM BpeMeHN.
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38 CnpaBegnuBasi CTOMMOCTb (PMHAHCOBbLIX UHCTPYMEHTOB
MemoOdbi u donyweHus, ucnons3yemble npu onpedesieHuu crnpasednueoli cmoumocmu.

CI'IpaBeD,J'IVIBaFI CTOMMOCTb npeacrtaBideT cobon CyMMYy, Ha KOTOPYH MOXeT ObITb OOMeHeH QDMHaHCOBbIVI
MHCTPYMEHT B XoAe TeKyU.l,eVI onepaunn mexny 3anmHTepecoBaHHbIMW CTOPOHaMKU, KpoMe Ccliy4vaeB
BbIHy)K,D,eHHOIZ npoaaxu umnun nukenaauunu. HaI/IJ'IyLILLII/IM noaTeepXxgeHnem CI'IpaBeJJ,J'IMBOIZ CTOMMOCTH
ABIAETCA KOTUPOBKa CbI/IHaHCOBOFO MHCTPYMEHTA Ha akTUBHOM pPblHKE.

OueHouHas cnpaBennuBasi CTOMMOCTb (PUHAHCOBBLIX WHCTPYMEHTOB paccyuThiBanacb [pynnon ncxoas
13 MMEIOLLENCA PbIHOYHOW MHGOPMaUMK (MpW ee HanmuuMu) U Hagnexawmx MeTonoB oueHkn. OgHako
Ons  nHTepnpeTaumm pPbIHOYHOW WH(popMaumMM B Lendx onpefeneHust cnpaBeanuBon CTOUMOCTU
HeobXxooMMO MPUMEHSTb NpodeccuMoHanbHble CyXaeHusl. JOkoHomuka Poccuiickon ®depgepaunmn
NPOAOITKaeT NPOSBMAATb HEKOTOPbIE XapakTepHble OCOOEHHOCTU, MpUCyLLMe pa3BUBaIOLLMMCS PbIHKaM, a
3KOHOMWYECKNE YCMOBUSA NPOAOIKAT OorpaHnyMBaTe 0O6beMbl akTMBHOCTM Ha (PUHAHCOBBLIX PbIHKAX.
PbIHOYHBIE KOTUPOBKM MOTYT ObITb YCTapeBLUMMW NN OTpaXkaTb CTOMMOCTb MPOAAXW, MO HA3KUM LiEHaM
W, BBMAY 9TOro, He oTpaxaTtb CrpaBeaIMBYIO CTOMMOCTb (PUHAHCOBBLIX MHCTPYMEHTOB. [pu onpegeneHnn
cnpaBeasimBo CTOMMOCTU (PUHAHCOBLIX WHCTPYMEHTOB PYKOBOACTBO WUCMOMb3yeT BCKO MMEIOLLYIOCS
PBLIHOYHYHO MHGOPMaLMK.

CnpaBeanvBasi CTOMMOCTb WHCTPYMEHTOB C NiiaBaloller MPOLEHTHOW CTaBKOW OObIMHO paBHa MX
©anaHcoBon crtommocT. CnpaBeanvBasi CTOMMOCTb WMHCTPYMEHTOB C (DUKCUPOBAHHOW MPOLEHTHOW
CTaBKOW W YCTAHOBIEHHbIM CPOKOM MOralleHusi, He WMEILLUMX PbIHOYHbLIX LEeH, OCHOBbIBAeTCs Ha
OWCKOHTUMPOBAHHLIX OEHEXHbIX MOTOKax C MPUMEHEHMEM TeKyLMX MPOLEHTHbIX CTaBOK AN HOBbIX
WHCTPYMEHTOB C aHarorMyHbiM KpPeauTHbIM PUCKOM W aHarnorMyHbiM CPOKOM [0 noraweHus. AHanms
3a(pPeKTUBHBLIX MPOLIEHTHLIX CTABOK B paspes3e BamnoT Mo BuOAM OCHOBHbLIX [OSTOBbIX MHCTPYMEHTOB
npeacTaeneH B pasgene «Puck npoueHTHoM cTtaBkmn» MNMpumeyanus 35.

prnna oueHmBaeT cnpasegnmMeyrd  CTOMMOCTb q)MHaHCOBbIX MHCTPYMEHTOB, OTPaXeHHbIX B
KOHCONMMAMPOBAaHHOM OT4eTe O (bl/IHaHCOBOM NnonoXXeHnnm C MncnoJjib3oBaHMEM cnep,yrou.l,elh nepapxmm
OLEHOK CﬂpaBeﬂﬂMBOVI CTOMMOCTWN, y‘-IVITbIBaIOLLI,eVI CYLLEeCTBEHHOCTb [daHHbIX, WCNOJNIb3yeMbIX TMNpu
(bOpMMpOBaHMI/I YKa3aHHbIX OLLeHOK:

. YpoBeHb 1: KOTMPOBKM Ha aKTMBHOM PbIHKE (HECKOPPEKTMPOBAHHbIE) B OTHOLUEHUW UOEHTUYHBLIX
(bVHaHCOBbIX MHCTPYMEHTOB.

o YpoBeHb 2: MeToAbl OLEHKWN, OCHOBAHHbIE Ha PbIHOYHbLIX OAHHbLIX, AOCTYMHbIX HENoCpPeaCcTBEHHO
(To ecTb KoTupoBkax) nnbo onocpefoBaHHO (TO €CTb AaHHbIX, MPOM3BOAHbLIX OT KOTUPOBOK).
[aHHaa kaTeropus BKMOYAET WHCTPYMEHTbI, OLEH/MBaeMble C WCMOMb30BaHWEM: PbIHOYHbLIX
KOTMPOBOK Ha aKTUBHbIX PbIHKaX [ON19 CXOXWX WHCTPYMEHTOB, PbIHOYHBIX KOTMPOBOK AN
WOEHTUYHBIX UIN CXOXUX UHCTPYMEHTOB Ha pblHKaX, He paccMaTpuBaeMblX B KAYeCTBE aKTMBHbIX,
UNN NpPoYMX METOAOB OLIEHKW, BCE WUCMNOMb3yeMble [AaHHble KOTOPbIX HENOCPEACTBEHHO WIU
0nocpeaoBaHHO OCHOBLIBAKOTCA Ha HabnogaeMblX PbIHOYHBLIX OAHHbIX.

(] ypOBeHb 3: MeToabl OUEHKM, OCHOBaHHble Ha HeHabngaemMbix PbIHOYHbIX OaHHbIX. [aHHas
KaTteropua BKIOYaeT WHCTPYMEHThbl, oOueHMBaemMblie C WCNOoJib30BaHNEM VIH(*)OpMaLI,VII/I, He
OCHOBaHHOW Ha HabnogaemMbIx PbIHOYHbIX OaHHbIX, MPUTOM YTO TaKune HeHabnogaemble OaHHble
OKa3blBakT CyLleCTBEeHHOE BJIMAHME Ha OUEHKY WHCTPpyMEeHTa. [aHHas KaTeropua BKro4vaeTt
WHCTPYMEHThLI, oLlleHMBaeMble Ha OCHOBAHNN KOTUPOBOK AJ1A CXOXUX MHCTPYMEHTOB, B OTHOLLUEHUN
KOTOPbIX Tp66y9TCFI MCnosib3oBaHne CyLeCTBEeHHbIX HeHabnogaemMbIx KOPPEKTNPOBOK UIN
CY)Kﬂ,eHMIh ONA OTpaXKeHnd pa3Huubl MexXay NHCTPyMEeHTaMu.

Mo cocTosHMio Ha 31 nekabpsa 2011 roga n 31 gekabpsa 2010 roga y 'pynnbl OTCYTCTBYOT (OUHAHCOBbLIE
WHCTPYMEHTbI, 3@ MWCKMOYEHNEM (PUHAHCOBLIX MHCTPYMEHTOB MMEKLUXCA B Hanuuuu Ans npogaxu,
OLeHKa CcrnpaBeannMBOM CTOMMOCTM KOTOPbIX OCHOBaHa Ha MCMOMb30BaHUU HEPbLIHOYHbIX MCXOOHbIX
JaHHbIX.

Ons pacnpegeneHvs (PMHAHCOBbLIX WHCTPYMEHTOB MO KaTeropmsM mepapxvv OLEHKW CrnpaBeanvBon
CTOMMOCTWN PYKOBOACTBO UCMOMb3yeT npodeccnoHansHble cyxaeHus. Ecnu ana oueHkn cnpaseanvnsom
CTOMMOCTWN MUCMONb3YTCA Habrnogaemble AaHHble, Tpebylowme 3HauyuMTenbHbIX KOPPEKTUPOBOK, 3Ta
OLeHKa OTHOCUTCH K YPOBHIO 3.
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38 CnpaBeanuBasi CTOMMOCTb (JMHAHCOBbLIX MHCTPYMEHTOB (NPOaOIKeHUE)

Hwxe npeacraBneH aHanuns (pUHaHCOBbLIX MHCTPYMEHTOB, OTPaXKEHHbIX NO crnpaBeaIMBOM CTOMMOCTU B
paspese kaTeropuim oLeHKN No cocTosiHuIo Ha 31 aekabpsa 2011 roaa:

PbIHOYHBbIE MeToAabl OLEHKN, MeToAb! OLIEHKM,
KOTUPOBKM ucnonb3ywlme uUcnonb3ykLme He
AOCTYMHbIE AaHHblE HabnoaaemMble
pblHKA AOCTYNHbIEe AaHHblE
(8 mbicsivax poccutickux pybneul) pbIHKa
®UNHAHCOBbLIE AKTUBbI
Topzosenbie yeHHbIe 6ymazu
- KopnopatusHble obnuraumm 17 910 871 - -
- Obnurauun cdepepansHoro 3anma (OP3) 4058 912 - -
- KopnopatusHble eBpoobnurauum 3956 403 - -
- O6nurauum cybbekToB Poccuiickon ®epnepavum 2 489 408 - -
- KopnopatusHble akuum 628 062 - -
Topzosebie yeHHble 6ymazu, 3as10XKeHHbIe Mo
dozoeopam perno
- KopnopaTusHble obnurauum 11 670 446 - -
- Obnurauun cybbekToB Poccuiickon ®enepauum 2 930 415 - -
- O6nuraummn cbenepansHoro 3arima (Od3) 533521 - -
UHeecmuyuoHHbIe UeHHble 6yMaau, umetoujuecs 8
Hasiu4uu 051 NPodaxu
- KopnopaTueHble akumm - - 3774109
NTONo ®UHAHCOBbLIX AKTUBOB, OTPAXXAEMbIX
MO CMPABEANMBOW CTOMMOCTY 44178038 - 3774109
®UHAHCOBbLIE OBA3ATEJNIbCTBA
lpoyue ¢huHaHcoe8bIe 0b6s13amenbscmea
- YucTtasa nosmumsa no npomsBoaHbIM (PMHAHCOBbLIM
MHCTpYMEHTaM - 105 860 -
- dMHaHCOBbIE rapaHTUM U akKpeauTUBbI - 14 289 -
NUTOINo ®UHAHCOBbLIX OBA3ATENbCTB, ) 120 149 )

OTPAXAEMbIX MO CNPABEA/IMBOV CTOUMOCTU

Mo coctosHuio Ha 31 pgekabps 2011 roga cnpaBepgnvMBasi CTOMMOCTb [ONIEBLIX WHCTPYMEHTOB, He
UMEILLNX KOTUPOBOK, OTHECEHHbIX K KAaTEropun MMeroLmxcsa B Hannuuu ang npogaxu (Mpumedaxue 13),
Obina onpegeneHa Ha OCHOBaHWM OTYETa KPYMHOrO HE3aBMCUMOrO OLEHLUMKa, a Takke Ha
NCMOJSIb30BaHUN HEPBIHOYHBIX UCXOOHbIX OAHHbIX.

PykoBoacTBo pynnbl c4YMTaET, YTO YyBCTBUTENBHOCTb K AOMYLUEHWAM, UCMOMb30BaHHBLIM MPU OLIEHKE,
ecnm Obl pPYKOBOACTBO WCMOMb30Bario BO3MOXHblE arnbTepHATMBHbIE BapuaHTbl OOMYLUEHWN, He
NOAKPENMEHHbIX HabngaeMbiMM  OaHHbIMK, He nNpuBedeT K  CYLEeCTBEHHOW KOPPEKTUPOBKE
cnpaBeaimBon CTOMMOCTH.
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38 CnpaBeanuBasi CTOMMOCTb (JMHAHCOBbLIX MHCTPYMEHTOB (NPOaOIKeHUE)

Hwxe npeacraBneH aHanns (pMHaHCOBbLIX MHCTPYMEHTOB, OTPaXKeHHbIX NO crpaBeanMBOM CTOMMOCTM B
paspese kaTeropuim oLeHKN No cocTosiHuio Ha 31 aekabpsa 2010 roaa:

PbIHOYHBbIE MeToAabl OLEHKN, MeToAabl OLEHKM,
KOTUPOBKM ucnonb3ywlme uUcnonb3ykLme He
AOCTYMHbIE AaHHblE HabnioaaeMble
pblHKAa AOCTYNHbIE AaHHblE
(8 mbicsivax poccutickux pybneul) pbIHKa
®UNHAHCOBbLIE AKTUBbI
Topzosenbie yeHHbIe 6ymazu
- KopnopatusHble obnuraumm 22 556 410 - -
- Obnurauun cdepepansHoro 3anma (OP3) 4215755 - -
- KopnopatusHble eBpoobnurauum 3037 964 - -
- O6nurauum cybbekToB Poccuiickon ®epnepavum 5081 650 - -
- KopnopatusHble akumm 830 739 - -
- EBpooGnuraumm Poccuiickon ®egepaumm 802 109 - -
Topzosebie yeHHbIe 6ymazu, 3as10XKeHHbIe Mo
dozoeopam perno
- KopnopatusHble obnuraymm 96 044 - N
- KopnopaTuBHble akumu 158 312 - -
UHeecmuyuoHHbIe UeHHble 6yMazu, uMetoujuecsi 8
Hasiu4uu 051 Npodaxu
- KopnopaTueHble akumm - - 32932
NUTONo ®UHAHCOBbLIX AKTUBOB, OTPAXXAEMbIX 36 778 983 ) 32932

Nno CNPABEQIMBOM CTOMMOCTU

®PUHAHCOBBIE OBA3ATENIbCTBA
Mpoyue ¢puHaHcoeble 06s13amenicmea
- YucTas nosmumsa no npous3BoaHbIM PUHAHCOBLIM

WHCTPYMEHTaMm - 199 472 -
- ®MHaHCOBbIE rapaHTUM 1 akKPeAUTUBDI - 22 637 -
NUTONo ®UHAHCOBbLIX OBA3ATENbLCTB, ) 292109 )

OTPAXXAEMbIX MO CNPABELANIMBOV CTOUMOCTU

Hwxe npencrtaBneHbl USAMEHEHUA B CﬂpaBe,D,ﬂVIBOIh CTOMMOCTH (bl/IHaHCOBbIX akTnBOB, MMEKLNXCA B
Hann4unm anga npogaxwu, OTHEeCEHHbIX K ypOBHPO 3 B nepapxuu CI'IpaBe,El,ﬂI/IBOIZ ctoumocTtn 3a 2011 roa;

(8 mbicsiqax poccutickux pybneu) Mpum. 2011 2010
CnpaBegnuBas CTOMMOCTb Ha 1 AsHBapA 32932 40 537
Mpubbinb Unn yobITOK, OTPaXKEHHbIE B
cocTaBe MpoYvero COBOKYMNMHOro goxoaa
(0o BblyeTa Hanora) 27 2739 633 (7 605)
PecTpykTypusauns amuTteHTa 1001 544 -
CnpaBeanuBas CTOMMOCTb Ha 31 aekabps 3774109 32 932

MHBECTULMOHHLIE LIEHHbIE 6ymarV|, MMermeca B Hannmdnn Ona npogaxxu, cnpasegrnmBasd CTOMMOCTb
KOTOPbIX HE MOXEeT OblTb HAOEXHO OLEHEHa, Tak Kak OHW He WUMelT PbIHOYHbIX KOTUPOBOK W HE

HaxogsaTca B CBOOOOHOM O6paLLI,EHI/IVI, npeacraBneHbl

3apybeXXHbIX KOMNaHWUNA.

BanaHcoBasi ctommocTb Takux Oymar no coctosHuMio Ha 31 pgekabps 2011
3101 065 TbIcAy pybnen (2010 roa: 247 559 Tbicaum py6nen). Mo MHeHuo pykoBoacTBa [pynnbl
pasHuua Mexay cnpaBeanvBon 1 6anaHCcoBOM CTOMMOCTAMU Taknx Bymar He SBMSieTCsl CyLLEeCTBEHHON.

KopnopaTtunBHbIMMN  aKUUAMU pOCCI/IIZCKVIX n

roga cocTtaBndeT
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38 CnpaBeanuBasi CTOMMOCTb (JMHAHCOBbLIX MHCTPYMEHTOB (NPOaOIKeHUE)

B Tabnuue Hwkxe npeactaBneHa cnpaBegnvMBad CTOMMOCTb (PMHAHCOBBLIX WHCTPYMEHTOB B paspese
KNaccoB M CBepka Kateropuin MHaHCOBBLIX MHCTPYMEHTOB [pynnbl No cocTosiHuio Ha 31 gekabpsa 2011
roga:

ToproBble Ccyabl 1 ®duHaHCco- ®urHaHCcOo- WTtoro Cnpaseanu-
¢ouHaHco- pgeb6uTopcKkas Bble aKTUBbLI, Bble aKTUBbI, OanaHcoBas Bas CTOUMOCTb
Bble aKTUBbI 3afloMXeH- MMeloLmecs yAepXu- CTOMMOCTb  (PUHAHCOBbIX
HOCTb B HanuM4yuu  BaeMmble A0 cmHaHco- aKTMBOB
(8 mbicsiyax pocculickux pybned) ONA NpoAaXu  noraweHwus BbiX aKTUBOB
®UHAHCOBbLIE AKTUBbI
HeHexHble cpedcmea u ux
aKeuesaneHmMbl
- HanuuHble cpeacTBa - 4847 432 - - 4847 432 4847 432
- OctaTku no cyetam B LIb P® - 5015 243 - - 5015 243 5015 243
- KoppecnoHgeHTckue cyeta u
[Oeno3nTbl «OBEpHaNT» - 19 963 092 - - 19 963 092 19 963 092
- PacuyeTHble cyeTa B TOProBbIxX
cuctemax - 2949 540 - - 2949 540 2949 540
O6s13amesnibHble pe3epebl Ha
cyemax e b P® - 2978 296 - - 2978 296 2978 296
Topzoesbie yeHHble 6ymazu -
- KopnopatueHble obnuraumnm 17 910871 - - - 17 910871 17 910871
- O6bnuraumm bepepanbHOro
3arima (OP3) 4058912 - - - 4058 912 4058912
- KopnopatueHble eBpoobnvraumm 3956 403 - - - 3956 403 3956 403
- O6nuraumu cy6beKToB
Poccuiickon ®egepaunmn 2 489 408 - - - 2 489 408 2 489 408
- KopnopatusHble akumu 628 062 - - - 628 062 628 062

Topzoebie yeHHbIe 6ymazu,
3aJs10eHHbIe Mo do2oeopam
«perno» 15134 382 - - - 15 134 382 15134 382

Hoz2oeopa nokynku yeHHbIx
6ymaz c ycnosuem obpamHoli
npoodaxu - 7 849 012 - - 7 849 012 7 005 442

Kpedumsbi 6aHkam
- CpoyHble cpeacTsa,
pa3MeLlLeHHble B 6aHkax - 2 998 653 - - 2998 653 2989 502

Kpedumsi u agaHcbkI knueHmam
KpeanTbl kopnopaT1BHbIM
KnueHTam -
- KpEAUTLI Ha NOMOSHEHWE

0BGOPOTHBIX CPEACTB - 133 439 585 - - 133439585 134 704 804

- UHBECTULMOHHbIE KpeauThl - 51603 501 - - 51603 501 51 186 943

- KpeauTbl NpeanpusaTUsM,

MCTOYHMKOM (hMHAHCUPOBAHWS

KOTOPbIX ABMSKOTCA

6roaxeTHble cpeacTBa - 9 742 953 - - 9 742 953 9 767 696
KpeauTbl 4acTHbIM KNMeHTam

- UNOTEYHbIE KpeauThl - 7 468 763 - - 7 468 763 7 894 089

- KpeauTbl Ha NpuobpeTeHne

aBTOMOGWMEen - 1164 526 - - 1164 526 1253188

- noTpebutenbckue KpeanTbl

VIP knueHTam - 4 337 997 - - 4 337 997 4422 521

- npoyune notpebutensckme

KpeanThbl - 2149 743 - - 2149 743 2311331

MNHeecmuyuoHHbIe UeHHbIe
6ymMaau, umerowuecs 8 Haau4uu
onsi npodaxu - - 6875174 - 6875174 6875174

NHeecmuyuoHHbIe yeHHbIe
6ymazu, yoepxxueaembie 0

no2aweHust - - - 31361 31 361 6 263
lMpoyue ¢huHaHcoBbIe akMuebl 823 657 370 364 - - 1194 021 1194021
UTONo ®MHAHCOBbIX

AKTUBOB 45 001 695 256 878 700 6 875174 31361 308 786 930 309 542 615
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38 CnpaBeanuBasi CTOMMOCTb (JMHAHCOBbLIX MHCTPYMEHTOB (NPOaOIKeHUE)

®duHaHcOBbIe BanaHcosasa CnpaBeanuBas
obs3aTenbCTBA, CTOUMOCTb CTOMMOCTb
oTpaxaemble no cp1MHaHCOBbIX chmHaHCOBbIX
amMopTU3NPOBaH- obsi3aTenbCTB obsizaTenbCTB
(8 mbicsivax poccutickux pybned) HOW CTOMMOCTHU
®UHAHCOBbIE OBA3ATEINIbCTBA
Cpedcmea 6aHkoe
- CpoyHble pa3mMelleHmns cpefcts 6aHKoB 12 178 945 12 178 945 12 178 945
- [loroBopa nokynku 1 o6paTHOro Bbikyna 14 919 153 14 919 153 14 919 153
- KoppecnoHaeHTckue cyeTa apyrmx 6aHkos 100 797 100 797 100 797
Cpedcmea KnueHmoe
locynapcTBeHHbIe 1 0BLLIECTBEHHbIE OpraHu3aLum
- Tekywme/pacyeTHble cyeta 674 615 674 615 674 615
- CpoYHble 0eno3unThbl 5092 584 5092 584 5097 819
Mpoune opuagnyeckue nuua
- Tekywmne/pacyeTHble cyeTa 53 797 251 53 797 251 53 797 251
- CpoyHble Aeno3nThbl 81179 317 81179 317 81 635 396
- [loroBopa noKynku n o6paTHOro Bbikyna 8499 8499 8499
dusmyeckme nuua
- Tekywue/ cyeta oo BoctpeboBaHus 16 476 921 16 476 921 16 476 921
- CpoyHble Aeno3nThbI 69 473 703 69 473 703 69 834 552
BbinyuwjeHHble obnuzayuu
- O6nuraunm 8232 277 8232 277 8 136 531
- Cy6opanHupoBaHHble eBpoobMraumm 3323 247 3323 247 3002 930
Mpoyue ebinyujeHHbIe doneoebie UeHHble 6yMaau
- Bekcens 9 349 088 9 349 088 9589 424
- eno3ntHble cepTUuKaTsl 7 356 7 356 7 345
Mpo4ue 3aemMHbIe cpedcmea
- CybopanHupoBaHHbIE KpeauTbl 5527 834 5527 834 5527 834
- MpuBne4yeHHble cpeacTea ot VTB Bank 3254 344 3254 344 3148949
- MpuBne4veHHble cpeacTea ot EBPP 2118734 2118734 2016 204
- MNpueneyenHble cpeactea KFW IPEX-Bank GmbH 483 771 483 771 472 457
- MpuBne4yeHHble cpeactea ot Nordic Investment Bank 435 275 435 275 405 561
- MNpuene4yeHHble cpeacTBa oT EBpasuiickoro 6aHka passuTus 258 298 258 298 257 674
lMpo4ue ¢puHaHcoBble ob6s13amenbcmea 1157 902 1157 902 1157 902
NTONo ®UHAHCOBbLIX OBA3ATENbLCTB 288 049 911 288 049 911 288 446 759
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38 CnpaBeanuBasi CTOMMOCTb (JMHAHCOBbLIX MHCTPYMEHTOB (NPOaOIKeHUE)

B Tabnuue Hwkxe npeactaBneHa cnpaBegnvMBad CTOMMOCTb (PMHAHCOBBLIX WHCTPYMEHTOB B paspese
KNaccoB M cBepka Kateropuin MHaHCOBBLIX MHCTPYMEHTOB [pynnbl no coctosHuio Ha 31 gekabps 2010
roga:

ToproBble Ccyabl 1 ®duHaHCco- ®urHaHCcOo- WTtoro Cnpaseanu-
duHaHCO- pOe6uTopc-kasi Bble aKTUBLI, Bble aKTUBbLI, GanaHcoBasi Bas CTOMMOCTb
Bble aKTUBbI 3afloMXeH- MMeloLmecs yAepXu- CTOMMOCTb  (pMHAHCOBbIX
HOCTb B HanuM4yuu  BaeMmble A0 cmHaHco- aKTMBOB
(8 mbicsiyax pocculickux pybned) ONA NpoAaXu  noraweHwus BbiX aKTUBOB
®UHAHCOBbLIE AKTUBbI
HeHexHble cpedcmea u ux
aKeuesaneHmMbl
- HanuuHble cpeacTBa - 4171412 - - 4171412 4171412
- OcrtaTku no cyetam B LIb P® - 3118 266 - - 3118 266 3118 266
- KoppecnoHaeHTckue cyeta u
0eno3nTbl «OBEpPHaNT» - 4 682 379 - - 4 682 379 4 682 379
- PacueTHble cueTa B TOProBbIxX
cmctemax - 1208 127 - - 1208 127 1208 127
O6s13amenbHbIe pe3epabl Ha
c4yemax e LUb P® - 1670712 - - 1670712 1670712
Topzoesbie yeHHbIe 6ymazu
- KopnopatueHble obnuraumnm 22 556 410 - - - 22 556 410 22 556 410
- Obnuraumm cybbekToB
Poccuiickon denepaunmn 5081 650 - - - 5081 650 5081 650
- O6bnuraumu hegepanbHOro
3arima (OP3) 4215 755 - - - 4215 755 4215 755
- KopnopatusHble eBpoobnuvraumm 3037 964 - - - 3037 964 3037 964
- EBpooGnuraummn Poccuickoi
Penepaunmn 802 109 - - - 802 109 802 109
- KopnopatusHble akumu 830 739 - - - 830 739 830 739

Topzoesie yeHHble 6ymazu,
3as10)xeHHble o dozoeopam
«perno» 254 356 - - - 254 356 254 356

Jozoeopa nokynku yeHHbIX
6ymae c ycnosuem obpammHoli
npodaxu - 8 423 538 - - 8 423 538 8 423 538

Kpedumsi 6aHkam
- CpouHble cpeacTsa,
pa3meLlLeHHble B 6aHkax - 12 397 925 - - 12 397 925 12 408 439

Kpedumebi u asaHcbI KnnueHmam
KpeanTbl kopnopatuBHbIM

KnneHTam
- KpeaUTbI Ha NOMNONIHEHWE
060OpOTHBIX CpeacTB - 109 096 601 - - 109 096 601 109 674 778
- UHBECTULMOHHbBIE KpeauThl - 51 365 565 - - 51 365 565 51075 141

- KpeauTbl npeanpuaTmnam,
MNCTOYHMKOM (OMHAHCUPOBaHUSA
KOTOPbIX ABNAOTCA

OrooKeTHbIE cpeacTBa - 9528 735 - 9528 735 9329 623
KpeauTbl YacTHbIM KIMeHTam -

- UNOTEYHbIE KpeauTbl - 7 252 098 - - 7 252 098 7 733 242
- KpeauTbl Ha NpuobpeTeHne

aBTOMOGMnen - 576 089 - - 576 089 662 605
- noTpebutenbckue KpeauThbl

VIP knueHTam - 3572610 - - 3572610 3754 644
- Npoyune noTpebuTensckue

KpeauThbl - 1426 641 - - 1426 641 1537 804

MNHeecmuyuoHHbIe yeHHbIe
6ymazu, umMerowuecsi 8 Haauyuu
onst npodaxu - - 280 491 - 280 491 280 491

MNHeecmuyuoHHbIe UeHHbIe
6ymazu, ydepxxusaembie 00

no2aweHusi - - - 169 638 169 638 147 615
lMpoyue ¢huHaHco8bIE aKkmu8bl 142 978 162 807 - - 305 785 305 785
UTOro ®HAHCOBbIX

AKTUBOB 36 921 961 218 653 505 280 491 169638 256 025 595 256 963 584
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38 CnpaBeanuBasi CTOMMOCTb (JMHAHCOBbLIX MHCTPYMEHTOB (NPOaOIKeHUE)

®durHaHcoOBbIe BanaHcosas CnpaBeanuBsas
obszaTenbCcTBa, CTOUMOCTb CTOMMOCTb
oTpaxaemble no pmHaHCOBBbIX ¢mHaHCOBBbIX
amMopTU3NPOBaHH ob6s3aTeNnbCTB  006s3aTENbLCTB
(8 mbicsivax poccutickux pybned) OW CTOUMOCTU
®UNHAHCOBbIE OBA3ATEINIbCTBA
Cpedcmea 6aHkoe
- CpoyHble pa3mMelleHmns cpeacts 6aHKoB 10 045 393 10 045 393 10 045 393
- JoroBopa nokynku 1 o6paTHOro Bbikyna 868 868 868
- KoppecnoHaeHTckue cyeTa apyrmx 6aHkos 1280 132 1280 132 1280 132
Cpedcmea KnueHmoe
locypapcTBeHHbIe 1 0BLLEeCTBEHHbIE OpraHn3auum
- Tekywme/pacyeTHble cyeTa 1 698 396 1698 396 1 698 396
- CpoyHble 4enosuThbl - - -
Mpoune opuagnyeckme nuua
- Tekywme/pacyeTHble cyeTa 43 019 597 43 019 597 43 021 146
- CpoyHble 4eno3nTbl 74 237 328 74 237 328 74 782 088
- [loroBopa noKynku n 06paTHOro Bbikyna 426 735 426 735 426 735
dusmyeckre nuua
- Tekywme/ cyeTa oo BocTpeboBaHus 14 086 230 14 086 230 14 086 230
- CpoyHble 0eno3nThbl 58 339 390 58 339 390 59 429 943
BbinyuieHHble o6nuzayuu
- O6nurauum 13140 130 13 140 130 13 024 800
- CybopanHupoBaHHble eBpoobMraumm 3141 864 3141 864 3181179
Mpoyue ebinyujeHHbIe doneoebie UeHHble 6yMaau
- Bekcens 10 354 136 10 354 136 10 141 528
- eno3ntHble cepTUduKaTsl 11 094 11 094 10 869
Mpoyue 3aemMHbIe cpedcmea
- CybopanHupoBaHHbIe KpeauTbl 5 340 358 5340 358 5 340 358
- CMHOMUMPOBAHHbIE KPeaUTbI 2 416 993 2 416 993 2 398 781
- MpuBne4yeHHble cpeacTea ot EBPP 2 155 308 2 155 308 1997 963
- MNpueneyeHHble cpeacTta ot VTB Bank 1260 327 1260 327 1196 445
- MpuBneveHHble cpeactea KFW IPEX-Bank GmbH 762 614 762 614 740 182
- MNpueneyeHHble cpeactaa oT Nordic Investment Bank 581 540 581 540 561 104
- MNpuBneyeHHble cpeacTea oT EBpasuiickoro 6aHka pa3suTust 304 586 304 586 290 817
- MNpuBneveHHble cpeacTBa oT Amsterdam Trade Bank 299 382 299 382 299 358
lMpo4ue ¢puHaHco8ble 0b6s13amenbcmea 474 229 474 229 474 229
NTONo ®UHAHCOBbLIX OBA3ATENbLCTB 243 376 630 243 376 630 244 428 544
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39 Onepauuu co CBA3aHHbIMU CTOPOHaMM

[nsa uenen cocTaBneHUs aHHOW KOHCONWAMPOBAHHOW (PUHAHCOBOW OTYETHOCTU CTOPOHbLI CYMTAKOTCS
CBSI3aHHbIMMW, €CIN OJHAa M3 HUX MMEET BO3MOXHOCTb KOHTPONMPOBAaTb APYryt, HAaXoauTCH nog obLimm
KOHTPOMEM WM MOXET OKa3biBaTb CYLIECTBEHHOE BMUAHWE MNpPU  MNPUHATAM OPYron CTOPOHOM
(PUHAHCOBBIX N ONEepaLMOHHbIX pelleHui. [pyn paccMoTpeHnn B3anMOOTHOLLEHUA CO BCEMU CBSA3AHHBIMM
CTOPOHaMM MPUHUMAETCS BO BHUMAHWE 3KOHOMMYECKOE COAEpP)KaHWE TaKMX B3aMMOOTHOLUEHWA, a He

TONbKO WX topuanyeckasi oopma.

B xope cBoeli 0ObIMHOM OeATENbHOCTU prnna npoBoauUT onepaunn C akunmoHepamun, pyKoBOACTBOM
prnnbl, M KOMNaHUAMU, HaxooAaAWMMNCA No4 KOHTPONeEM akuMOHEpPOB U pyKOBOACTBaA prnnbl.

Hwxke ykasaHbl ocTaTkym no onepaumsm Co CBA3aHHbIMWM CTOPOHaMM MO COCTosAHMIO Ha 31 aekabpsa 2011

roga:
AKUMNOHepbI PykoBoacTBO Mpoune
Fpynnbl cBfi3aHHble
(8 mbicsiqax pocculickux pybned) CTOPOHbDI
Kpeautbl n aBaHCbI KnneHTaMm (C JOrOBOPHOM
NpPOLEHTHOM cTaBkon 5,2% — 22,5% rogosbix) 18 000 120 844 369 896
PesepB nog obecLeHeHNe KpeauToB 1 aBaHCOB
KIMeHTam (345) (2317) (27 245)
CpepncTBa KIMEHTOB (C OrOBOPHOM NPOLEHTHON
craBkon 2,0% - 9,0% rogoBbIx) 354 427 503 624 2792 353
[poune 3aemMHble cpeacTBa (C OrOBOPHOM
P bea (ca P - - 1590 102

NpoLeHTHON cTaBkon 14,5% roaosbix)

Mpoune 3aemHble cpeacTBa NpeacTaBnsioT coboit cyGopanHUpoBaHHbI KpeamT. CM. npuMedaHue 23.

Hwxe YKa3aHbl CTaTbM 4OX0O40B 1 pacXogoB no onepauudam Cco CBA3aHHbIMU CTOPOHaMU 3a 2011 rog, 3a

UCKINOYeHeM Bo3HarpaxaeHus yneHam HabnpgatensHoro Coseta u NpaBneHus banka:

AKuMoHepbI PykoBoacTBo Mpoune

Fpynnbi CBsi3aHHbIe

(8 mbicsiqax poccutickux pybnel) CTOPOHbI

MpoueHTHbIE Aoxoabl 2 333 12 307 53871

MpoueHTHbIE pacxoabl (20 730) (19 893) (221 927)
(PesepB)/BoccTaHoBNEHUE pe3epBa Noj

obecLeHeHne KpeauTHOro noptdens (345) 611 993

KomMunccroHHbie goxoabl 1102 635 35926
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39 Onepauuu co cBA3aHHLIMU CTOPOHaMM (NPOJOKeHME)

O6waa cymma KpeauToB, MpedoCTaBrieHHbIX CBSA3aHHbIM CTOPOHAaM W MOralleHHbIX CBA3aHHbIMU
cTopoHamu B TedeHune 2011 ropa, npeacraBneHa Huxe:

AKuMOHepbI PykoBoacTteso Mpouwne
Fpynnbl CBAi3aHHble
(8 mbicsiqax poccutickux pybnel) CTOPOHbDI
Cymma KpeamnToB, NpefocTaBneHHbIX
CBSi3aHHbIM CTOPOHaM B TeyeHue roga 278 564 97534 178 922
Cymma KpeauToB, NoralleHHbIX CBA3aHHbIMN
CTOpPOHaMM B Te4eHue roga 260 564 45411 404 868

Hwxe yKkasaHbl OCTaTkyM No onepauusiM CO CBA3aHHbIMW CTOPOHaMM Mo cocTosAHMIo Ha 31 aekabps 2010
roga:

AKUMOHepbI PykoBoacTBO Mpouune
Fpynnbi CcBsi3aHHble

(8 mbicsiqax pocculickux pybnell) CTOPOHbDI
Kpeautbl n aBaHCbI knneHTam (C JOroBOpHOM
npoueHTHomn ctaBkon 9,5% — 23,3% rogosbix) B 68 721 595 842
PesepB nog obecLeHeHne KpeauToB 1 aBaHCOB
KNMeHTaM - (2 928) (28 238)
CpeacTBa KNMeHToB (C JOrOBOPHOWM NPOLEHTHON
ctaskou 1,8% - 13,3% rogoBbix) 191289 317994 2569 230
[Mpoune 3aemMHble cpeacTea (C AOroBOPHOM
npoueHTHon ctaBkon 14,5% rogosbix) B - 1544754

lMpoune 3aemHble cpeacTBa NnpeacTaBnAlT cobon cybopamMHMpoBaHHbIN kpeanT. Cm. MNpumedanme 23.

Hwxxe ykasaHbl cTaTby AOXOAOB M PacXOA4oB MO onepaunsam Co CBA3aHHbIMKM CTopoHamu 3a 2010 rog, 3a
WCKITIOMEHMEM BO3HarpaxaeHust uneHam HabniogatensHoro Coeta u lNpaeneHus baHka:

AkunoHepbl PykoBoactBo Mpouwne

Fpynnbl CBsi3aHHble

(8 mbicsiqax poccutickux pybnel) CTOPOHbDI

[poueHTHble foxoabl 8 12 329 137 897

MpoueHTHbIE pacxoabl (17 712) (24 836) (247 360)
(Pe3epB) BoccTaHOBNEHUE pe3epBa Noja

obecLeHeHne KpeauTHOro noptdens - (1 509) 10 540

KomuccuroHHble goxoapl 206 517 29 867
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39 Onepauuu co cBA3aHHLIMU CTOPOHaMM (NPOJOKeHME)

O6waa cymma KpeauToB, MpedoCTaBrieHHbIX CBSA3aHHbIM CTOPOHAaM W MOralleHHbIX CBA3aHHbIMU
cTopoHamu B TedeHune 2010 ropa, npeacraBneHa Huxe:

AKUUNOHEpbI PykoBoacTBO Mpouune

Fpynnbl CBAi3aHHble

(8 mbicsiqax poccutickux pybnel) CTOPOHbDI
Cymma KpeamnToB, NpefocTaBneHHbIX

CBSi3aHHbIM CTOPOHaM B TeyeHue roga 4 049 89 041 262703

Cymma KpeauToB, NoralleHHbIX CBA3aHHbIMN 4049 90 619 957 612

CTOpOHaMu B Te4eHue roga

B 2011 rogy obwas cymma Bo3HarpaxaeHus uneHam HabniogatensHoro CoeTa u lNpaBneHusa baHka,
BKIIOYAs MEHCUOHHbIE B3HOCBI WM €AMHOBPEMEHHbIE BbinnaTthl, coctaBuna 374 336 Teicay pybnen
(2010 roa: 267 012 ThicaY pybnen).

40 KoHconuaauma komnaHui cneymanbHOro HasHa4eHus

Mo coctosiHmio Ha 31 gekabps 2011 roga u 31 gekabps 2010 roga lpynna BkmuMna B COCTaB
KOHCONUAMPOBaHHOM (PMHAHCOBOM OTYETHOCTM KOMMAaHWUIO crieynanbHoro HasHaveHnsa BSPB Finance plc.
[aHHasa KoMnaHuWst creuunanbHoro HasHadveHus Obina co3pgaHa B 2006 rogy Ans uLenen BbinMycka
espoobnuraumm pynneol.

Mo coctosiHMio Ha 31 pekabps 2011 roga w 31 gekabpss 2010 roga [pynna koHTponupoBana
AeATENbHOCTb KOMMaHMM CheuuanbHOro Ha3HayeHusi, Tak Kak BCcA (OUHaHCOBasi M ornepauyoHHas
OEeATENbHOCTb 3TOM KOMMAaHUIM cneunanbHOro Ha3HayeHusl OCyLLECTBIISAETCS OT MMEHU U B COOTBETCTBUM
C KOHKpPEeTHbIMM noTpebHocTamuM pynnbl. pynna Bnagena npaBamMmu Ha nosnydeHne GONbLUMHCTBA BbIros
OT AEeATENbHOCTN KOMMaHWUM CreumnansHoro HasHavyeHnsa n Takke boina nogsepxxeHa pMckam, CBSA3aHHbIM
C AeATEeNbHOCTbIO AAHHOW KOMMaHWW.

Mo coctosHmMio Ha 31 gekabpsa 2011 roga u 31 gekabpsa 2010 roga [pynna Bknwouuna B cocTaB
KOHCONMOMPOBAHHOMW  (OMHAHCOBOM  OTYETHOCTU  3aKpbiTble MaeBble  WMHBECTULMOHHbIE  (DOHAbI
HEeOBMXNMOCTU: 3aKpbITbii NAEBON MHBECTULMOHHBLIA OOHL HeaBMXUMOCTU «HeBckuii — BTopoi doHg
HEABWKUMOCTU» N 3akpblTbl NaeBON UHBECTULMOHHBLIN OOHA HeaBMXMMOCTU «HeBckun — YeTBepTbln
GOHA, HEOABWMXXMMOCTU». [laHHbIE KOMMNaHMK NpeaHasHadeHbl ANs NPOAaXn U yrpaBneHne npoekTamm rno
WHBECTULIMOHHOW COOCTBEHHOCTM.
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