MOSICHUTEJIBHAS 3ATIMCKA K BYXTAJTEPCKOW (®PMHAHCOBOM) OTYETHOCTH
OAO «PBK» 3A 2011 F'OJ

JlanHas nOSCHUTENbHAN 3AMMCKA ABASETCH HeOTheMiIeMol wacThio Oyxranrepckod ((unancoBoi)
oruetHocTH OAO «PBK» (nanee «Komnanus») 3a 2011 roa. byxranrepckas (punancosasn) 0TUETHOCTD
OAO «PBK» 3a 2011 roa Guuia yreepaena 10.052012 r.

1. KPATKASI XAPAKTEPHCTHUKA AESTEJBHOCTH KOMIIAHHH

[lontoe wHaumenosande opradusaunn: Otkperroe  akumonepHoe obuiectso  «PBK».  Kparkoe
HanMenoBanne opranmsanni: OAO «PBK».

C momenTa obpazosanus Komnanuu, r.e. ¢ 14.05.2005 r. no 03.08.2010 r. nanmerosanue: 3akpsiroe
akionepuoe obutecrso «PBK-TB Mocksay.

04.08.2010 r. 3akpsitoe akunonepHoe obutecteo «PBK-TB Mocksa» npeofpasosanocs 8 Orkpsitoe
akunoseproe obuiecteo «PEK-TB Mocksa» na octopannn Ilporokosa Ne3 Bueouepeamoro obuero
cobparus akuMoHepor 3akperroro akuuoneproro obmecrsa «PBK-TB Mocksa» or 26.07.2010 r. —
CBHACTENBCTBO O BHecenuw 3anucH B EI'PHOJI 7782013678713 ot 04.08.2010 r. Yeras OAO «PBK-TB
Mocksa» (Hoeas pepaxums Ne3) saperucrpuposan 04.08.2010 r.

C 17.02.2011 r. Orkpeiroe akumoHepHoe obuecto «PBK-TB Mockeay Oblio nepeHMEHOBAHO B
Orkperroe akumoneproe obuecteo «PBK» Ha ocnosanmu TMpotokona Ne7 Breouepeanoro obiuwero
cobpanua akumonepo Orkpuitoro akuponepHoro ofmecrsa «PBK-TB Mocksa» or 13.12.2010 r. —
CBHAETENBCTBO O BHeCennH 3anucu B ETPIOJI 77 Ne012228604 or 17.02.2011 r. Yeras OAO «PBK»
(Hosas penakuus NeS) saperucrpuposan 17.02.2011 r.

[Opuanyecknii anpec: 117393, Pocens, r. Mocksa, yi. podceorosnas, n. 78
Pacuernsiii cuer Ne 40702810500014236623 8 3A0 KOHUKPEIUT BAHK I'MOCKBA
BUK 044525545, k/cuer Ne 30101810300000000545

CBMAETENLCTBO O  FOCYJAApCTBEHHOW  perucrpaumm  opranmsaumu 77  Ne006663025  BeuraHo
14.05.2005 r. MexpaiionHoii uacnekuueii MeaepanbHoii nanoroso cayxOel Ned6 no r. Mockee. OI'PH
1057746899572.

CBHIETEIBLCTBO O MOCTAHOBKE HA yHeT B Hasorosom oprane 77 Ne(06663026 or 14.05.2005 r.
MHH 7728547955; KI1I1 772801001
Cocras akumonepos Komnanun wa 31.12.2009 r.:

¢ 3A0 «PBK-TB» — 39.8% yCTagHOro Kanuraia;
e  Huorun A.B. — 0,.2% ycrasHoro kanurana:
e 000 «M]I Hamm Jlensru» — 60% ycraBHOro kanurana.

B 2010 roay 000 «HJ] Hawm Jenbrun, 3A0 «PBK-TB» u Hmotun A.B. npoaany akumn 3A0 «PBK-
TB Mockea» komnanun AD NET Limited.



B 2010 roay Gbuia nipoeaesa JlOnoaHuTenbHas IMHCCHS akUHH B KOJIHYECTBE 10409 wrr., nHa
OCHOBaHMM PelieHHs O JONOJHMTENLHOM BBINYCKE UCHHBIX Oymar, YTBEPKICHHOIO pelueHHeM
BHeouepeHOro obuiero cobpanus akumonepos 3A0 «PBK-TB Mocksay, npunstsiv 18.03.2010 r.,
[Tporokon Ne04/10 or 18.03.2010 r.

O6umit obbem eoinycka 104 teic. pyGaei. I'ocyaaperBeHnas perucTpalia A0NOJHHTEILHOTO BBINYCKA
aximii nponsouwta 07.05.2010 r.

Akumn Goian pasmertenst 04.06.2010 r. Axkumn Guiin npuoGperenst komnanueii Pragla Limited. Orver
06 MTOrax JOMOHUTENBHOIO BBINYCKA LeHHbIX Oymar 3apeructpuposan 15.07.2010 r. Hopas penakims
ycrasa obuectsa 3aperncrpuposana 04.08.2010 r.

B pesysstate yeraubiii kanuran obutectsa coctasun 204 Teic. py6aei, 106asounbtii kanutan obuiecrea
cocrasun na 31.12.2010 r. 2 520 213 1hic. pybaei.

B 2010 roay 49% akuuii OAO «PBK» (Ha tor moment 3A0 «PBK-TB Mocksay) Obuiu npHoOpeTeHbl
kommanueit AD NET Limited ans yuactus & npoueaype odMena akuuil U1 BO3MOKHOCTH aKIMOHEpaM
npesHeii ronosHoi koMnanuk xouaunra - OAO «PBK Hndopmaimonssie Cucremp» copepumts 0OMeH
HA AKIMH HOBOM r0N0BHO# kKomnanun Xosmkra OAO «PBK».

Cocras akumonepor Komnanuu na 31.12.2010 r.:

¢ AD NET Limited 49% yctaBHOro kanurana,
e Pragla Limited 51% ycrasroro kanuraia.

[lo wroram npoeaypst obmena akuuii, no cocrosumio na 31.12.2011 r. B peectpe akunonepos OAO
«PBK» saperucTpupoBans 3 komnanun, Braneiotmue 6onee 5% ycrassoro kanurana OAO «PBK»:

Cocras akunonepos Komnasnu sa 31.12.2011 r.:

Pragla Limited — 51% ycraBHOro kanurana;

Remedy Trade Limited (Pemean Tpeiin Jiumuren) —7,07% ycrasHoro kanurana;
AO «ITomoc 3onoto» — 5,6% yCTaBHOIo Kanurana,

npoyne — 36,3% ycTaBHOTrO Kanuraia.

AKLHH VCTABHOIO Kanurana orvia4eHbl noaHocTbio.

Pacnopsukennem 3A0 «®b MMBBE» ot 20.12.2010 r. No1325-p npHHATO pelieHHe 0 L0NyCKe K Topram B
npouecce obpauenns 6e3 NPOXOKIACHHA NPOLEAYPBI JTHCTHHIA NyTeM BRImOYeHHs B paszen «llepeuets
BHECITHCOUHBIX LEHHBIX Oymar» cnucka ueHHsXx Gymar, gonyuweHnsx k topram 8 3A0 «®b MMBbB»
akumii oosikHOBeHHBIX OAQ «PBK-TB Mocksay (I'ocynaperBeHibli perHcTpaltHOHHbIA HOMEpP BINTYCKa
—1-02-56413-H or 01.11.2010 r.).

B coorsercrBMM ¢ mpaBumamu Jonycka uenssix Oymar k topram OAO «PTC», ¢ 19.01.2011 r.
o0bIKHOBEHHBIE aKLMH HOMUHANBHOH cTouMocTsio 0,00064 py6. OAO «PBK-TB Mockeay gonyiuens! k
Topram B pasnene Crmcka «llennsie Gymarn, nonyuieHHbie K Topram 0e3 NpoXOAKACHHS MPOLELYPLI
aucrudray OAO «PTCx.

OcxosHo# BuA AesTenbHocTH: JlestensHocTs B 06nacTH paanoseitanus u renesuaenns. OKBDJL 92.20.

Komnanus xe sena 8 2011 roay AesreibHOCTS B 001aCTH palHOBEUIAHUA W TEACBHACHHS.



Buapt pesrensnocrd 8 2011 roay:

®  [IPElOCTABJICHME 3aHMOB 1101 NPOLEHTSI,
®  pPAsMEUICHHE JICHECKHBIX CPEJICTB Ha JIENO3HTHBIX CHETAX,
®  yCTynka npasa TpedoBaHua.

OAO «PBK» He ocyluecTBIgeT TOProBaio NoAaKIH3HLIMH TOBAPAMH.

Cpeanss yncnenHocts padoraommx B 2011 roay - 23 (/IBaauars TpH) Yenopeka.
Cpenuss yncaennocts padoraoumx & 2010 roay - 10 (Jlecars) venosex.
Cpennss unciennocts paborarommx 8 2009 roay — 1 (Oaun) venosex.

Konrparentamu KoMnanuu 4s1810TCa POCCHACKHE H HHOCTPaHHBIE KOMITAHHH.

OcHOBHO# HeraTHBHsll (aKTop, NOBAMABIINI Ha (MHAHCOBLIN pesyabrar pestenbHoctTH Komnawuy —
H3MEHEHHe Kypca BajlioT.

IKkoHOMHYecKas jesTenbHocTs Komnanun ocyuecrsisierca B Poceuiickol Meanepaunn. B cessu ¢ tem,
YTO 3FAKOHOAATENLCTBO W HOPMATHBHLIE JOKYMEHTHI, BAHAIOUIHE HA IKOHOMMHECKYIO CHTYALMIO B
Poccuiickoii Deepauuy NOABEPIKESHB! YaCThIM H3MEHSHHAM, aKTHBEI W onepaudu Komnanuu moryr
MOABEPIHYTLCS PHCKY B C/IyHAE YXYILISHUS NOTHTHYECKON H IKOHOMHYECKOH CHTYAlIHH.

Ienepanbupiii aupextop: Kanayn lepman Bnaaumuposuu — g0 13.04.2012 r.. Jlaspyxus Cepreii
Anekcanaposud — ¢ 14.04.2012 r. na ocuopannu peimienns Cosera Jlupektopos OAO PBK or
13.04.2012 r. IMporokon Ne38 or 16.04.2012 r.

I'nasupiii Oyxrantep: Bacuasesa Ceernana Buransesna
YieHbl coBeTa AMPEKTOPOB:

1. Ilpeacenarens: Jlaspyxun Cepreit Anexcanaposuu — no 13.04.2012 r.. Cenbro Banepwii
Bnagumuposuy — ¢ 14.04.2012 r. wa ocxosaunn pewenus Cosera Jlupexropos OAO PBK or
13.04.2012 r. Ilporokon Ne38 or 16.04.2012 r.

Cenbko Banepuit Braaumuposuy

[Maxomor Brapumup Cepreesny

Cansuukosa Exarepuna Muxaitnoena

Llapase Kpuctod @pancya

Kupioxun Anton Banentunosny

Mopryabunk Anekcanjip Monceesuy

OcBopu Hun

Xammona Maiikn

O GO Y B 3.0

KonnernansHelii opram:

1. Kanayu lepman Baammmuposuu — 10 13.04.2012 r; Jlaspyxun Cepreit Anexcanaposuy — ¢
14.04.2012 r. na ocsosanuu pewenns Cosera Jlupekropos OAO PBK or 13.04.2012 r.
Iporoxon Ne38 or 16.04.2012 r.

Beauk Jmutpuii 'ensesuy

Jlykun Cepreii IOpuesuy

Untorun Apremuii Bauecaasosuy

Ulsmukos Esrennit Baaanmuposuy

bl ol

Mdopma pacueToB Ge3HainuHasd.

ABTOMOOWIBHOIO TPAHCHOPTa Ha Danance HeT.



OAO «PBK» ne umeer obbexkra Hanorood0a0KeHHs N0 CASAYIOUHM BHAAM HA/IONOB:

—

AKuu3

CGop 3a nonb3oBaHHe OOBLEKTAMH AKHBOTHOTO MMPA W 3a NOAb3OBaHME OOBEKTAMM BOJHbBIX
OMONIOrHYECKHX pecypcos;

Hanor Ha 7106b14y 1Moe3HbIX HCKONaeMbIX;

TpancnoprHbii Hanor:

Hanor Ha uropHsiii Ousnec;

[Tnaresxu 3a M01b30BAHHE HPHPOAHBIMH PECYPCaMK;

[11aTa 3a NoAL30BaHKE BOAHLIMH ODBEKTAMH;

CenbeKoX03aHCTBEHHBIH HAOT:

3emenbHblit HANOT.

M
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OAO «PBK» apenayer Hexunoe nomeuierne noa opuc no Jorosopy NeJl-30/1004 or 20.09.2010 r.
(Jlonoanurenstoe coraamenne Ne/l-30/372 or 22.04.2011 r.). Aapec apeHAYEMOro NOMEIEHHS:
117393, r. Mocksa, yn. [lpodcoiosnas, 1. 78. Apenaonarens: OAO «HHUAA» (a0 12.01.2012 r.
OIYIT «HUAAAY). [nomans apenayemoro nomewenus 1 826 kpaaparHbiX mMeTpos. Cpok AeHCTBHA
norosopa apenast 31.07.2015 r. Cymma ekemecauHoii apeHaHOH niarsl 3a apeHiy MOMEUICHH
coctasnser 1 210 Teic. pybaeii.

2.  HH®OPMAIMSA OB YYETHOH NMOJHTHKE KOMITAHHH

Byxraarepckuii yueT BefeTcs B COOTBETCTBHM ¢ (eacpabibiv 3akoHoM PO or 21.11.1996 r. Nel29-@3
«O OGyxrantepckoM ywere», B peiakunn @exepaibHoro 3akona or 28.09.2010 r. Ne243-03:
[MonoxkenneM M0 BeaeHWIo Oyxrairepekoro ywera MW Oyxrantepckoi oruernoctd B Poccuiickoi
Menepauny, yreepiaensoro [lpukazom Munduna PO or 29.07.1998 r. Ne3dn (B penakumu oT
24.12.2010 r.); Tonoxkenuem no Gyxranrepckomy yuery «Yuerwasa noawruka opranusaumidy (IBY
1/2008), yrepaaentoro npukazom Mundusa PO or 06.10.2008 r. Nel061 B peaakiuu u3meHeHHH or
08.11.2010 r. Neld44n) w [Ilnanom cveToB OYXrayiTepeckoro ywera ()HHAHCOBO-XO3AHCTBEHHOH
NEATENBHOCTH Opranu3atmii ¥ MHCTPYKLMH 110 €ro NPUMEHEHMIO, YTBEPIICHHbIX nprKkasom Mutiduna
P® ot 31.10.2000 r. Ne94u (8 peaaxuun ot 08.11.2010 r. Nel42u).

Beznenwe Gyxranrepekoro yuera wu nanorosoro yuera OAO «PBK» ocyiuectsiaercs ¢ npuMeHeHHem
nporpammbi «1C: [peanpuaruen.

MiBenTapu3auns NpoBOAMTCA B COOTBETCTBHM ¢ «METONMHYECKHMM YKa3aHMAMM [0 HHBEHTAPH3ALMK
uMytiecTsa # uHancoBbix obs3atenbeTsy yreepaeHisiMi Ipukasom Munguna PO ot 13.06.1995 r.
Ne49, B penakuyn ot 08.11.2010 r. Ne142n.

MuBeHTapu3alMs  OCHOBHBIX CPECTB, (MHAHCOBBIX BIAOKEHHH, JeGUTOPCKOA W  KPEIHTOPCKOH
32J10/KEHHOCTH M MPOYHX aKTHBOB MPOBEIeHa no cocroaunio Ha 31.12.201 1 r.

Ha Ganance OAO «PBK» B 2011 roay He OblI0 HEMATEPHAILHBIX AKTMBOB. AMOPTH3ALMHS 10O
HEMaTePHAIbHLIM AKTHRBAM HE HAYHCIIIIACh,

B 2011 rogy OAO «PBK» ne npouseoanio pacxonos na HHOKP.

2.1. ¥Ywuer oCHOBHBIX CPEICTB

IepBoHayanbHON CTOMMOCTBIO OCHOBHBIX CPEICTB, NPHOOPETEHHBIX 3a [UIATY, MPHIHACTCH CymMMma
GakTHuecKHX 3aTpar Ha MPHOOPETEHHE, COOPVKEHHWE M H3TOTOBJEHHE. 33 MCKIIKOYEHHEM Halora Ha
A0GABACHHYIO CTOMMOCTb M HHBIX BOIMEUIAEMBIX HAIOrOB (KpOME Cyuyacs, MpeayCMOTPEHHbIX
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3akoHonarenscteom Pocemiickoit @enepaumn). B nepBoHavyanbHylo CTOMMOCTh OCHOBHBIX CPEIACTB
BETIOHAKOTCA QJEKTH‘{CCKHC 3ATpaThl Ha JAOCTABRY 00BEKTOB M JIOBE/ICHHE HX JI0 COCTOAHMA, NPHIOAHOIO
K HCTIONB3OBAHMIO.

AKTHBBI, B OTHOIIEHHH KOTOPBIX BBITIOMHAIOTCS YC/OBHA, OTBEYAIOUIME KPHTEPHAM OCHOBHBIX CPEICTE,
npeayemorpernsiv n. 4 [IBY 6/01, u croumoctsio ve Gonee 40 000 py6. 3a eanHully, OTPAKAKOTCH B
Oyxrantepckom ydere M OyXraimepekoH OTHETHOCTH B COCTABE MATEPHANLHO-NPOH3BOACTBEHHBIX
sanacos («MI13»).

Hauncaenne aMopTH3aLHM N0 0OBEKTAM OCHOBHBIX CPE/ICTB NPOMIBOIMTCA IMHEHHBIM criocofoM uexons
M3 NEPBOHAYATLHON CTOMMOCTH MW TEKYUIeH (BOCCTAHOBHTENLHON) CTOMMOCTH (B Ciyvae NMpOBeACHHS
nepeoLeHkH) OOBEKTOB OCHOBHBIX CPEIACTB M HOPMbl aMOPTH3ALMH, HCYHCACHHOH HCXOAA M3 CpoKa
MOJIE3HOTO HCHONL30BAHMS 3TOr0 oObekTa. [TpuMeHeHHe TMHEHHOTO Crnocoba HAYUCACHHA aMOPTH3ALIMH
MPOM3BOIMTCS B TEYEHHE BCETO CPOKA MONE3HOIO HCHOMB30BaHNA 00beKTa.

(DakTHYECKHE 3aTPATHI HA TEKYLIHI N KATTHTAILHBI PEMOHTE OOBEKTOB OCHOBHBIX CPEACTB OTHOCATCH Ha
pacxo/ibl, CBA3AHHLIC C NMPOUIBOJACTBOM H pcanmauneﬁ TOro NEpHOaa, B KOTOPOM OHH NMPOH3IBEACHLI.

CronMocTs 00BEKTa OCHOBHBIX CPE/ICTB, KOTOPbIii BhIGBIBaCT Wik He crnocoben npuHocHTs Komnaunn
IKOHOMHYECKHE BIro/ibl (10X0/) B OyaylieM, NOUIEHHT CITHCAHHIO ¢ OYXIraITepeKoro y4erda.

JIOXOB! M PacXo/ibl OT BLIOLITHSA M PEAIN3ALIMH OCHOBHBIX CPEICTB OTPAKAIOTCS B OTHETE O NPHOBUIX 1
yOBITKAX B COCTABE MPOYMX A0XOI0B W PACXOI0B.

2.2. VYuer GHHAHCOBLIX BAOKEH I

(DuHAHCOBBIE BAOKEHHA NMPHHHUMAIOTCA K OYXra/TepekoMy yuery 1o repBoHauanbHoi croumoctd. B
KA4eCTBE MEPBOHAYATBHON CTOMMOCTH (PHHAHCOBBIX BIOKCHMHA, NPHOOGPETEHHBIX 3a 1U1ATY, NPH3HACTCH
cymma (pakTHHMECKMX 3aTpaT OpraHusaliii Ha ux npuobperenme, 3a uckmoueHnem HJIC w mHbIX
BO3MEINAEMBIX HAIOrOB (KPOME ClIyHaeB, FAPEeIyCMOTPEHHBIX 3aKOHOAATENLCTBOM  Pocchiickoi
deaepaimu 0 Hanorax 1 cbopax).

DaKTHYECKHE 3aTPaThl Ha NMPHOGPETEHNE AKTHBOB B KaYecTse (PHHAHCOBLIX BJIOKEHHH NPUHHMAIOTCH K
yHeTy coriacHo mnepedrio, npuseaenHomy B [IBY  19/02 «Vuer (uHAHCOBBIX BIOKEHHID,
yraepxaentoro pukazom Munduna PO or 10.12.2002 r. Ne126m (8 penakumuu [pukasza Munduna PO
o1 08.11.2010 r. Ne144 n).

B ciyuae HeCYIIECTBEHHOCTH BEIMYUHBI NPOYUX 3aTPAT, KPOME CYMM, YILIa4HBAEMbIX B COOTBETCTBHH C
JOrOBOpOM Npoaaku (ecam OHM cocTaBafloT A0 5% OT CyMMm. YNIauHBAaeMbiX B COOTBETCTBUM ¢
JOrOBOPOM MNPOJABLly) MpH NpHOOpeTeHHH (HHHAHCOBLIX BIOKEHHH, OHM NPHHHMAIOTCHA K yueTy B
Ka4ecTre ONepatHoHHBIX pacxoios,

[NepBoHauanbHOM CTOMMOCTBIO LEHHBIX DyMar, Noay4eHHbIX OpraHH3almeil 6e3803Me3/IHO, NPH3HALTCH:

—  MX TEeKyllas PLIHOYHAS CTOMMOCTH Ha JaTy NPHHATHA K OyXTraaTepckoMy y4eTy. paccuuTantas B
YCTAHOBICHHOM MOPSAKE OPraHNU3aTOPOM TOPrOB/IN Ha PBIHKE HEeHHbIX Oymar;

~  CyMMa JCHEKHBIX CPEICTB, KOTOPas MOKET ObITh MONYUYEHA B PE3yIbTaTe MPOADLKH NONYHEHHBIX
ueHHsiX Gymar Ha naty MX NpuHsTHA K OyXranTepckomy y€ery — i UeHHsIX Oymar, no
KOTOPHIM OPraHu3aToOpPOM TOPrOB/IM HA PhIHKE UEHHBIX Oymar He paccUMTHIBACTCH PhIHOYHAR
LeHa.

Jins onpejeneHHs TEKYileH PHIHOYHOH CTOMMOCTH (MHAHCOBBIX BlOKeHHH B OyXxrairepckom yuere
MCIOABL3YETCs HHPOPMALIHA O PHIHOYHOM LeHe POCCHHCKHX OPraHH3aTOPOB TOPIOB/IW HAa PhIHKE UEHHBIX
Oymar.



Jlna ueneit nocaeaytoleii OUeHKH (pUHAHCOBLIE BJIOKEHHA NOAPA3ACIAIOTCA Ha JIBC IPYNIbL:

~  (MHAHCOBbIE BAOKEHHS, 110 KOTOPHIM MOIKHO ONPEACIHTh TEKYILYIO PHIHOYHYKO CTOMMOCTb;
—  (MHAHCOBBIE BIOKEHHA, 10 KOTOPBIM HX TEKYIIAA PbIHOYHAA CTOMMOCTB HE ONpeaeseTcs.

(DUHAHCOBBIE BIOKEHHA, 1O KOTOPBIM MOKHO ONPENCNHTE B YCTAHOBICHHOM MOPAJAKE TEKYLIYIO
PHIHOYHYIO CTOMMOCTB, OTP@KAIOTCS B GyXramTepCKoH OTHETHOCTH HA KOHELl OTHETHOIO MepHoaa Mo
TEKYLIEH PHIHOYHON CTOMMOCTH MYTEM KOPPEKTHPOBKM HX OUEHKHM HA NPE/IBUIYULYIO OTHETHYIO Aaty.
VkazaHHas KOPPEKTHPOBKA NPOHIBOUTCS €KEMECHHHO.

B cayuae, ecan no o0bekTy (HHAHCOBLIX BAOKCHMH, paHee OUEHHBAEMOMY MO TEKYLICH PhIHOYHOM
CTOHMOCTH, Ha OTYETHYIO 1aTy TeKylllas PeIHOYHAS CTOMMOCTH HE Onpejensercd, Takoi o0bexT
UHAHCOBLIX BAOKEHMH OTpakaercs B OyXraatepekoil OTHETHOCTH 10 CTOMMOCTH €ro nocjie/iHeH
OLICHKH.

(DHHAHCOBBIE BIOKEHHSA, 110 KOTOPLIM HE ONPEACISETCS TeKYllas PhiHOYHAA CTOMMOCTD, OTPAKAKOTCH B
ByXra’TepckoM ydere Ha OTHETHYIO JIaTy 110 NePROHAYATIBHON CTOMMOCTH.

[Nposepka Ha obecuenenne (PHHAHCOBBIX BJAOKEHHH IPOM3BOAMTCA HE peXe OAHOIO paza B roi no
cocTosHHIO Ha 31 lekabpa OTYETHOrO ro/ia.

Mo N0ATOBBIM LEHHBIM ByMaram, 110 KOTOPHIM HE ONPEIEIAeTCA TEKYLIas PLIHOYHAN CTOMMOCTE, Pa3HuLA
MEKILY MEPBOHAYAILHON CTOMMOCTBIO M HOMHHAIBHON CTOMMOCTBIO PABHOMEPHO OTHOCHTCH Ha
(prHaHCOBBIE pe3yLTaTHI.

IMpu BHIOBITHI aKTHBA, NPHHATOr0 K GYXraJTEPCKOMY YUeTY B KauecTse (PMHAHCOBBIX BAOKEHMH, 1o
KOTOPOMY He ofipeiensieTcs TeKyllas PpBIHOYHAs CTOMMOCTh, €ro CTOHMOCTH OLEHMBAETCA M0
MEPBOHAYANBHON CTOMMOCTH KaAA0H €/IHHHLLBI.

2.3.  Yuer MATEPHAILHO-NPOH3BOJACTBEHHBIX 3ANACOB

[1py Oprand3aliiy ydeTa MaTepuaibHO-Npon3BoIcTBeHHBIX 3anacos Komnawus pykosoactayercs T1bY
5/01 «Yuer marepuanbHO-TIPOMIBOACTBEHHBIX 3aMACOBY, YTBEPKIACHHBIM npukazom Munduna PO or
09.06.2001 r. Ned4n., 8 peaakuun o1 25.10.2010 r. Ne 132n, a takke «MeTOAHYSCKUMH YKa3aHUAMHU 1O
GyXranTepckoMy YHETY MATepHalbHO-NPOM3BOACTBCHHBIX 3ariacoB», yrsepkaeHubiMu [lpukasom
Munduna PO or 28.12.2001 r. Nel 191 (B penakian ot 24.12.2010 r. Nel86H)

[puoBperennblie MaTEPHAIbI IPHHUMAIOTCA K YHeTY 1o GakTHHecKo# cebecTonMocTH.

Criucanse MaTEpHAIOB NPOH3BOMTCH N0 cpeaHei cebecTOMMOCTH.

2.4. Jloxonsl

K 10X0aM OT OCHOBHOM ICATENLHOCTH OTHOCATCS J0XO/BI OT OKA3AHHS YCIYT, BhinoaneHus pabor. Bee
JIOXOJIBl, HE CBS3aHHBIE C OCYIUECTBACHHEM OOBIMHBIX BHIAOB AEATEIBHOCTH, YYHTHIBAIOTCA KK NPOUHE
JIOXOJIbI.

Bhipyuka OTpakaeTcsi B y4eTe Ha MOMEHT Mepexoia npasa coGCTBEHHOCTH Ha ToBapbl (paboTbl, yeiyrH)
HA OCHOBAHHMM NEPBUYHLIX TOKYMeHTOB. [Tpy opranmsaimn yuera A0x0108 KoMnanus pyKoBOACTBYETCHA
TIBY 9/99 «Jloxoasr oprasnu3aimumny.



2.5. Pacxoabl

B uensx ynpasienus 3arpatamH W (OPMHPOBaHMA CeOECTOMMOCTH NPOAYKUHH OpraHu3oBaH
CHHTETHYECKHIT H AHATHTHYECKHI YUET PACXO/0B 110 00bIUHbIM BHAaM JesTensHocTH. [Ipn opranusanun
yuera pacxonos Komnauus pykosozncreyercs [1BY 10/99 «Pacxoast opranmsaumny. Bee pacxonnt, He
CRAZAHHBIE C OCYIUECTBICHAEM OObIMHBIX BUIOB JEATEILHOCTH, YUHTHIBAIOTCA KAK MPOYHE Pacxo/ibl.

K ynipaBneH4YeCKHM pacxosam OTHOCATCS

— pacxojibl Ha CITHCAHHE AKTHBOB CTOHMOCTBIO HHHKE JIMMHTA,

~  pacxojil Ha OMJIaTy TPyAa COTPY/IHHKOB, CTPAXOBBIC B3HOCHI Ha o0s3aTelibHOE MEHCHOHHOS
CTPaxoBaHHe M BIHOCH OT HECUACTHRIX cilyyaes W npod. sabonesaHuii,

—  OTYHCJIEHHA HA COLIHANBHBIC HYHK/IB! 10 TPYAOBLIM JIOI0OBOPaM,

= KOMaHIAHPOBO4YHLIC Ppacxo/ibl,

—  pacXo/ibl Ha TEJIGMAaTHHECKHE YCIIYTH,

—  pacxoibl Ha apeHIY HENHITOrO MOMEILICHHA,

—  pacxo/sl O PErucTpalny U NPUOSPETEHHIO IOMEHOB,

— pacxojibl Ha AYIHTOPCKHE YCIIYIH, HOPHAHYECKHE, HH(‘)UPM&LI.HOHHI:IC H KOHCYIbTALHOHHBIC
VCIAYTH W T.11.

Pesepsbl CO3AAIOTCH B CBA3H C CYUIECTBYIONMMA Ha OTYETHYIO 1aTy 00A3aTeIbCTBAMM OPraHH3aliK, 1o
KOTOPBIM CYLHECTBYET HEONPEAEACHHOCTh B OTHOIIEHHK HX BEIUUHHBI MO0 CPOKA HCIONHEHHA, CYMMBI
pe3epra oTHocaTes Ha cuer 91 «llpoune A0X0AbI H PACXOLIN.

PesepBbl COMHMTEIBHBIX A0JITOB 110 PACHETAM ¢ JIPYTUMH PEANPHATHAMH M OPraHu3aMAMK CO3AI0TCA
OTAGBHO MO KDKIAOMY COMHHTEIBHOMY J0ArY B 3aBHCHMOCTH OT (JMHAHCOBOTO COCTOSHHA
(naaTexkecnocobHOCTH) AOIKHHKA M OLEHKH BEPOATHOCTH NMOTAIICHHS J1011a MOJHOCTBIO HITH HACTHYHO.

Vuer akTHBoB M 0083aTeNbCTB, CTOMMOCTB KOTOPHIX BLIPAZKEHa B WHOCTPAHHOH BaMOTE BEACTCS B
cootercTeum ¢ IMonokenuem no Gyxranrepckomy yuery [TBY 3/2006 «Yuer aktusos u 0043aTelbeT,
CTOMMOCTH KOTOPBIX BBIP@KECHA B HHOCTPAHHO# BAIOTEY.

KypcoBbie pasHHMLBI 1O ONEPALMsAM B WHOCTPAHHOMN BAIOTE CTIHCHLIBAIOTCH HA (DPHHAHCOBbIN pesysibTar
aestenbHocTH KOMNanuu Kak npoume A0XOABI H Pacxo/ibl 1O MEpe MX NPUHATHA K Oyxramrepckomy

yuery.

2.6. Himenenus B yHeTHOMN NOJHTHKE
B 2011 roay Gbiiid BHECEHB! CASAYIOIHE HIMEHEHHA B YUETHYIO MOAHTHKY:

1. Jleburopekas 3a0/KEHHOCTb, NPHOOPETEHHAN 110 IOTOBOPAM YCTYTIKM NpaBa TpedoBaHus (Lecchi),
MO KOTOPOH He MPEeAyCMOTPEHO MoMyueHus B Gyayiiem J10Xo/a, OTpakaeTcs B cocrase eONTOpeKoi
3a00/KEHHOCTH Ha cyete 76.09 «Ilpouse pacuersl ¢ pasHbiMM AeOHTOpPaMH M KpeauTopaMu» M Ha
cuere 76.29 «[lpoune pacuersi ¢ pasHbIMH 1eGHTOPaMH H KPEAHTOPaMy (B BATIOTE )».

B 2011 roay Obina u3meneHa kiaccHuKalms AeOHTOPCKOH 3a10KEHHOCTH, NPHOOPETEHHOH 110
norosopam yerynku npaea tpedoanus (ueccun) B 2010 roay. [lannas aeOGHTOpCKAs 3a10/DKEHHOCTS,
Obina pexnaccupuumposana B 2011 roay M3 cocrasa (MHAHCOBBIX BJIOKEHHH B Ae0MTOPCKYIO
3a/10JKEHHOCTb.



B pesynsrate 9TOro nokasarenH OyXraarepckoi OTHETHOCTH HA HAYal0 OTYETHOro ropa Obuin
CKOPPEKTHPOBAHBI LA LieNIe CONOCTaBMMOCTH ¢ nokasareaamu na 31.12.2011 r. caeayioum obpasom:

ThiC. py0.

IMokaszareas

Janusie ua 31.12.2010 r. npn yc1oBuM A€l cTBAS YUeTHOH
HOJHTHKH OTYETHOIO0 roja

Iepsonauansuoe | CKoppexTHpPOBaHHOE
JHAYECHHE 3HaAYeHHE Orknonenne

Joarocpounbie puHAHCOBLIC

BJIOKCHHS 9 339 404 5 866 482 (3472 922)
B T.4.

3aiimMbl BBIAAHHBIE 5541 857 5541 857 -
Briaasl B VCTABHBIC KAHTAIbI 143 696 143 696 -
[Tpoune guHaKCOBBIE BIOKEHHS 3 653 851 180 929 (3472 922)
Kparkocpounbie punancosbie

BJIOKEHHS 2 108 875 867 329 (1241 546)
BT.4.

Jleno3nTel 865 000 865 000 -
ITpousne unaHCOBLIE BIOKEHHUS 1243 875 2329 (1 241 546)
Jloarocpounas gedburopexas

3A10/IKEHHOCTD 290 060 3 469 785 3179725
Kpatxocpounas neburopexasn

310, IKEHHOCTD 28911 1563 654 1534 743
Hroro 11 767 250 11 767 250 -

2. B coorsercteun ¢ n.65 IMonowkenus no seaeuuto Gyxranrepekoro ydera B peaakumd [lpukasa
Musipuna PO Nel86n, yreepaaennoro Ipukazom Munduna PO ot 29.07.1998 r. Ne34n satpatsl.
NPOM3BEACHHBIC OPraHMU3alMell B OTHETHOM MEPHOJIC, HO OTHOCAILHECA K CHEAYIOUMM OTHETHLIM
nepuoaam, orpakaiotes B OGyxranrepckoM OanaHce B COOTBETCTBUH C YCHOBHAMH [1IPH3HAHWA
AKTMBOB, YCTAHOBIECHHBLIMH HOPMATHBHBLIMH MPABOBBIMH aKTaMu 110 OyXxraatepckomy yuery, M
NOAIEKAT CITUCAHHUIO B MOPAAKE, YCTAHOBICHHOM /UTH CIMCAHHA CTOMMOCTH aKTHBOB A@HHOTO BHAA.

B Oyxranrepckom Ganance 3a 2010 n 2009 rogsi pacxossl Oyayumx MepuoioB ObiiH OTPaKeHb! B

cocrase 3anacos.

B Gyxranrepckom Ganawce 3a 2011 rosa oth pacxoawl oTpaxaiotes B cocrase ITpounx oGopoTHBIX
akTHBOB. B pesynbrarte yero nokasare/iH OyxranTepekoil OTHETHOCTH Ha HAYAJI0 OTHETHOrO roja U roja,
NPEAIeCTBYIOUIEro OTHETHOMY, ObLIH CKOPPEKTHPOBAHBI JUIS LIEISH COMOCTABUMOCTH ¢ MOKasaTeIsmMH

na 31.12.2011 r. cneayrommm obpasom:

ThIC. pVO.
Janasie ua 31.12.2010 r. npu ycaoBun 1eicTBAS YI4ETHOH
T — NOJHTHKH OTYETHOTO roaa
Ilepsonauansnoe | CKoppekTHpOBaHNOE
IHavenue IHAYMCHHE Orkionenne
3anacel 848 - (848)
[Ipoune obopoTHEIE AKTHBEL - 848 848
Hroro 848 848 -
ThIC. pvO.
JMauusie na 31.12.2009 r. npn ycaosmn 1eiicTBAS yI1eTHOH
| — HOJHTHKH OTYETHOTO roja
Ilepsonauansnoe | CroppexTHpoBannoe
IHAveHne Inavenne Orkionenne
3anacel 49 - (49)
[Tpoune o0OpOTHLIE AaKTHBL - 49 49
Hroro 49 49 -

8



3. Wamenunoch oTpakenue B OyXraiTepekoif OTYETHOCTH KYPCOBBIX PasHHil, OTKIOHEHHH Kypca
nposakn (NOKYNKH) HHOCTPAHHOH BamOTHl OT odMIHANBHOTO Kypca W IOXONOB, CBA3aHHBIX C
npoaakeit (nokynkoii) Bamorsl. [IpuHaTO pemenne oTpakaTh JaHHbIC NOKA3ATENH CBEPHYTO.

B pesynbrarte 3T0r0 nokasarean dyxramrepekoii orderHocTH 3a 2010 roa Gbiin CKOPPEKTHPOBAHBI /LIS
Leneli conocTaBuMocTH ¢ nokasarensimu 3a 2011 roa caesyroutum obpasom:

ThIC. py0.
Jlannbie 3a 2010 roa npu YCI0BHH A€HCTBHA Y4eTHOMH

e NOJAHTHEH OTHETHOIO roaa
Hepsonauanbnoe | CROppeKTHPOBAHHOE

3HAYECHHE 3HaAvYeHHe Orxaonenne

[poune a0x01b! 1502171 22 240 (1479 931)

[poune pacxojisl (1 484 136) (4 205) 1479931

Hroro 18 035 18 035 -

2.7. Hcnpasienns omuboOK B OYXIaJTepeKoM yueTe H OTHeTHOCTH

B 2011 rogy Komnasus He BHOCHMIA KOPPEKTHPOBKM B OyXxranTepckylo OTHETHOCTH B OTHOWEHHH
MPe/EeCTBYIONIHX OTHETHBIX NEPHOI0B.

3.  PACHIM®POBKA OTAEJIbHBIX CTATEH OTYETHOCTH

3.1. JlebmTopckas 3al0/UKeHHOCTh

Jloarocpounas neOMTOPCKas 3aA0/DKEHHOCTh — 3T0 AeDHTOpCKas 3ai0/UKCHHOCTH, MOAYYEHHAs [0
JIOTOBOPAM YCTYNKHM ripas TpeGoeanms (ueccuu) ot komnanuii Pintoleza Holdings Limited u 3A0 «PBK
XOJIJIMHT» ¥ npouenTsl N0 BBUI@HHLIM J0Ir0CpouHbIM 3aiivam. Ona cocrapnser 2731 809 ThiC.

pybneii.

Jloarocpounas aeGuropekas 3anomkentocts B 2011 roay cocTonT us:

TBIC. pYO.

31.12.2011 r. | 31.12.2010r. | 31.12.2009r.

Ipouas ponrocpoyHas AeOHTOPCKan 3a10/KEHHOCTD 2 037 096 3179725 -
[1poLeHTHI 110 JOATOCPOYHbIM 3aiiMaM 694 713 290 060 -
Hroro 2 731 809 3 469 785 -

Kparkocpounas AeOHTOPCKas 3a0/KEHHOCTE - 3TO 3a/I0/UKCHHOCTD 110 NPOLCHTaM. HaYHCIICHHBIM 110
pasmeleHHBIM feno3uTam B Oanke Mexaynapoausiii ®unancossii Kny6e AKD OAO wu npouas
3a/10/IKEHHOCTE, NOJIYYEHHAS 110 JI0TOBOPAM YCTYIIKH 1pas TpeSoBaHus (LeccHH) OT KOMNaHHH Pintoleza
Holdings Limited n OO0 «UITK Meama [Ilponakmmy». Cymma KpaTKOCPOHHOH 1eGHTOPCKO!
safomkeHHocTH coctasiser 3 008 837 Twic, pyGaeit.



Kparkocpousas aeGUTOpCKas 3a10/KeHHOCTb 8 2011 rojly COCTOHT M3

ThiC. pVO.
31.12.2011 r. | 31.12.2010r. | 31.12.2009 r.
[1pouas kpaTkocpouHas aeburopekas
3a/10JKEHHOCT 3004 729 1 559 946 739
ABaHCBI BbLAAHHbIC 3752 2 409 12
[potesTsi, HauKCIeHHbIe no Aenosuram 8 MOK 356 1299
Hroro 3 008 837 1563 654 751

ITo [orogopy sasora akuuii ot 17.06.2011 r., 3akioveHHOMY MEKIY OAO «PBK» B kauecTBe
sanorosepkatens # Trafford Inc. B kauectse 3anorojarens, ObUIH MOAYHEHBI B 3A710T aKUHH OAO
«PBK» B konuuectse 9 486 000 wryk. Croumocts 3anora 46 276 teic. Aoanapoe CLUA, uro no kypey
Ilentpaneioro Banka P® na 28.06.2011 r. cocrasnser 1311831 Teic. pyGneii. 3anor noayyeH B
obecneuenne Jlorosopa 3aiima ot 10.10.2008 r., 3aeMUMKOM N0 KOTOPOMY ABIAETCS Pralberto Limited.

KpenutHsiii pUCK — 9TO PHUCK HEBBLINOIHEHHA KOHTPArcHTaMH KOHTPAKTHBIX obA3aTenbeTB nepen
Komnanueii B yCTAHOBIEHHBIE CPOKH, HTO MOKET NPHBECTH K (PHHAHCOBBIM NOTEPAM IS Komnaunun. [To
COCTOSHMIO HA OTYETHYIO AaTy CYUIECTBYET 3HAYMTE/NbHAS KOHUEHTPALMA KPEJMTHOIO PHCKA, TaK Kak
Gonee 10%  KparkocpouHOH  AIeOMTOPCKOH  3aJ0/BKEHHOCTH  COCTABACT  3aA0KCHHOCTL 110
GecnpoleHTHOMY 3aiiMy. BbiylanHoMy Komnauuu Pralberto Limited, koTopas mo COCTOAHHIO Ha
31.12.2011 r. cocranser 46 276 Teic. sonnapos CIIIA (1 489 922 teic. py6aeii no kypey LI P® na
31.12.2011 r.).

Best ebHTopekas 3a50/KeHHOCTh, 34 HCKTIOueHieM 3aiiva, sbuianHoro Pralberto Limited, ykazaHuoro
BBIILE, ITO 3AM0KEHHOCTh MO ONEpalHAM cO CBA3aHHBIMM cTopoHamu. OHa packpeita B 1. )
CaeieHHA O CBABAHHBIX CTOPOHAX.

3.2. Kypcossie pasunubi

Kypc Llentpanbhoro Garka P®, nefCTBYIOIIEro Ha OTHETHYIO Jary COCTaBICHHA OyxranTepckoi
OTYETHOCTH:

—  Kype nonnapa, aeiicrsosasiunii #a 31.12.2010 r. pasen 30,4769 pyoaeii.
~  Kype espo, aeficrsosasumii va 31.12.2010 r. pasen 40,3331 pyGneid.
—  Kypc aonnapa, aeticrsosasuiiii na 31.12.2011 r. pasen 32,1961 pyoie.
~  Kype espo, aeiicteosasumii a 31.12.2011 r. pasen 41,6714 pyOnei.

Be/iMunHa KYPCOBBIX Pa3HMLL, OTHECEHHBIX HA CHETA YUCTa (PHHAHCOBBIX Pe3y ibTaToB:

Cymma OTPHUATETBHBIX KYPCOBBIX pasiui — 3 346 257 teic. pyOueii.
CyMMa MOTOKHTEBHBIX KyPCOBBIX pasHuLL - 3 307 831 Thic. pyGaeii.

KypcoBbie pasHHLIbI OTpaskaloTes csephyTo B O14ere o npHOLLISX W YOBITKAX B COCTABE POYHX JIOXOA0B
WM TIPOYKX PACX010B.
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3.3. Hudopmauus o 10X01ax 1 pacxoaax

OAO «PBK» B 2011 roay He HMMENO JIOXOJAOB OT JCATEILHOCTH B 00JAaCTH TENACBHIEHHA M

PanHOBELAHMUS.

Vpasnenueckue pacxoast 8 2011 roay:

ThiC. pyD.
Bujibi ynpasienueckux pacxoios 2011 r., 2010 r.

Onnara Tpyaa (46 389) (23 879)
Apenna oduca (10 051) (52)
AVIHTOPCKHE YCIAVIH (8 615) (7715)
OruHcieHHs HA COLl. HYKbI MO TPYAOBLIM JIOrOBOpPaM (3817 (2 178)
Pacxo/ibl HA KOMMYHAIBHBIE YCITYTH (2 528) -
1Opuanyeckine, MEGOPMALHOHHBIE, KOHCYIbTALMOHHBIE YCIVTH (1 134) (43 782)
Yyactue B hopyme (781) (4)
AKTHBBI CTOMMOCTBIO HHIKE TMMHTA (397) (4)
Pacxozbl Ha npoesn (348) (24)
JloGposonsHoe cTpaxoBanne (270) -
Pacxo/isl Ha TOCTHHULLY (117) (100)
Pacxonsl Ha peMOHT MOMELIEHHH (95) -
Cyro4Hbie (65) (35)
T'ocynapcTBeHHBIE TIOUTHHB W HAZION HA MMYILECTBO (41) -
Venyru TenemaTHueckue (18) 4)
AMOpPTH3aUHA OCHOBHbIX CPEICTE (8) -
Pacxone! Ha KAHLUTORAPEI (8) -
Ilpoune pacxo/ibl (6)
Yenyru no pernerpaiiu, npobpereHne JJIOMeHOB (4) (2)
Pacxozpl Ha fiporpamMmioe obecneyeHne (2) -
Pacxo/sl AUis NPOBEIACHUA MEPONPHATHI - (268)
Hroro (74 694) (78 047)
Jloxoel oT npouMx BHAOB AeatensHocTH B8 2011 rogy:

ThiC. pyo.

Buabl npounx 10X0108 2011 r. 2010 r.

OTKIOHEHHS Kypca NMpoiaky (MOKYNKH) HHOCTPAHHOH BaMIOTHI
o1 O HUHATBHOTO Kypea 1 895 -
Jloxonml, ceszaHubie ¢ KyMaeH-npoaaxeii BATOTL 96 =
Beipyuka o1 ¢1aum nomeuienus B cydbapeniy 8 =
Tlpoaaxka akuuii 1 B
Kypcosbie pasHuLibl - 22 005
Yerynka npasa TpeGoBanta 10 HACTYIUIEHHA CPOKA I1aTexka - 235
Hroro 2 000 22 240
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IMpoune pacxonst 8 2011 roay:

ThiC. py0.
Biibl npourx pacxoaos 2011 r. 2010 1.
Kypcogsie pasHuiibl (38 426) =
Beirnars! unenam CoBeta AMPEKTOPOB (3 097) 5
Pacxoel Ha npopeserue cobpanuii akLHOHEPOB (937) (104)
INponaxa akumi (910) -
Jlpyrue pacxo/isl, He NPHHHMAEMBIE JUIS HATOTO00N0KEHHUS (695) (54)
Pacxo/sl Ha OPraHM3aLmio BhIMYCKa COOCTBEHHBIX LIEHHBIX Gymar (376) (3 348)
Pacxo/ibl N0 AENO3ZHTAPHLIM YCIYIaM (286) (262)
Yenyru GaHkoB 110 TEKYLIEH 1eATeIbHOCTH (278) (97)
[Irpadui. Heycroikun, neHu (108) =
Yenyru 6aHKoB 10 BAIOTHOMY KOHTPOIIIO (82) (118)
[Mpubbute ¥ yOBITKM MPOUUIBIX JIET, HE MPHHHMAEMble [UIA
HAN0re00I0KEHN (14) (100)
VeTanoBKa H IKCTUTYaTALMs CHCTEMb! «KAHEHT-0aHK» (11) (35)
Jloxob1/pacxo/ibl OT yHacTHs B YCTABHbIX Kanuranax » (80)
Komuccus GaHky 3a NOKYNKY/Npoaaxy BamoTsl - (7)
Hroro (45 220) (4 205)
[MpouenTs K nony4ennio B 2011 roay:
Thic. pyb.
Bujibl HPONEHTOB K HOJIYIECHHIO 2011 r. 2010 r.
[lpoueHTEl NO BBUIAHHBIM 3aiiMam 376 958 292 334
[TpOLEeHTbI 110 IeN03WTaM 33 000 39 580
TlpouenTst Ha OCTATOK JAEHEKHBIX CPEJICTB Ha cyeTe 25 2 834
Hroro 409 983 334 748
[Mpouents k yrnare 8 2011 roay:
ThIC. pyD
Buawl npouenTos K ynjare 2011 r. 2010 r.
[lpotieHTsI MO NOSYHEHHBIM KPEAHTAM (521 823) (372 326)
IpoueHTsi 1O NONYYEHHBIM 3aiiMam (35 707) (25 876)
Hroro (557 530) (398 202)

3.4. Bueoboporabi¢ AKTHBBI

B 2011 r. ua 6anance Komnanuu He GbU10 HEMATEPHAIBLHBIX aKTHBOB.

Ha fGanance OAO «PBK» na 31.12.2011 r. uucaures OJHO OCHOBHOE CPEACTBO, MEpBOHAYANILHAN
CTOMMOCTB KOTOpOro cocrasiser 74 200 py6neii. Ocuoshoe cpeactso G0 npuoSpereHo 3a nuary

22.08.2011 r. Beeneno 8 axcruryaraumio 22.08.2011 r.

OCHOBHOE CPEICTBO OTHOCHTCS K TPEThel aMopTH3auMonHoi rpynne. Cpok None3Horo Herosb3oBaHua

37 mecsues.

Ocratoynas CTOMMOCTB OCHOBHBIX cpencts Ha 31.12.2011 r. cocrasaser 66 178 pydneii.

AMOPTH3ALHS 110 OCHOBHBIM CPE/ICTBAM HAYMCIANACH NMHEHHBIM MeTOOM W cocTaskia B 2011 romy

8 021 pybaeii.
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3.5, Jloarocpounnic GunancoBbie BJAOKEHNs

B kavecTse noArocpouHbiX HHAHCOBBLIX BioMeHHii B OyxranrepckoM OGanance 3a 2011 roa ykasabi
aKUMK W JIONM B YCTABHBIX KanuTanax JOuEpHHX M 3aBHCHMBIX OOLIECTB, BbLAAHHBIE 3aiimbl (Cpok

norameHHa 3aiiMos Donee roaa).

Thic. pyb.

Buasi puHancoBbIX BAOKEHUI 31.12.2011 r. | 31.12.2010 r. | 31.12.2009 r.

3aiiMbl BRIAAHHBIE 3142975 554] 857 -
BKy1azel B YCTABHbBIE KATTHTAIbI 258 915 143 696 84 954
ITpousne PrUHAHCOBLIC BIOKEHHS 120 181 180 929 -
Hroro 3522 071 5 866 482 84 954

B 2011 rony 6w npuobperennt aonu B yerasubix kanurtanax OO0 «buznec [lpece ClI6», COO
«Komnanua roaa», 000 «PBK Meaua» Ha obutyro cymmy 4 210 teic. pyGnei.

B 2011 roay Take Gbiin npuobpererbl akUuH ao4epHux 1 sasucumbix obiecrs 3A0 «PBK-TB», 3A0

«®Dopeapa» Ha obutyio cymmy 111 919 1ic. pybaeii.

Brnaas 8 ycrasubie Kanutanibt:

ThiC. pvo.

31.12.2011 r. | 31.12.2010 v, | 31.12.2009 r.

Jlonrocpoussie GUHAHCOBLIE BIOKEHHS 345479 230 260 171518
& mom vucae eaoocenusn ¢ 3AC «HOpmein 113 850 113 850 113 850
Pezepe noa ofecucHenne GHHAHCOBBLIX BIOKEHUH (86 564) (86 564) (86 564)
Hroro BKIaAbl B YCTABHBIC KATHTALI 258 915 143 696 84 954
6 mom wucae gnoxcenus 8 340 « IOpmen» 27 286 27 286 27 286

B 2009 roay 6sis1 coznan peseps noa obecuenenme akunii 3A0 «lOPTE!I» B cymme 86 564 toic. pyGneit.

B 2011 roay 6bU10 BBIZIAHO JOATOCPOUHBIX 3aiiMOB B pyOnisax Ha cymmy 374 300 Teic. pyGneii. B Teuenue
2011 roga 6eu10 BO3BpalIeHO 3aiiMOB Ha cymmy 328 679 teic. pybaeit. OGwmas CTOMMOCTH BbIIAHHBLIX
AOArOCPOHHBLIX 3aiiMoB B pyOaax ua 31.12.2011 r. cocrasnser 389 106 Toic. pydaeii.

B 2011 roay Geun Beiaan 3aiim Pintoleza Holdings Limited no norosopy Ne69-1109/01 or 02.09.2011 r.
Ha cymmy 500 reic. nonnapos CLUA asymsa tpanmamu. Tepsoii tpanu — 300 roic. nonsapos CLIA, yro
o kypey LB P@ na 08.09.2011 r. cocrasaser 8 847 teic. pybaeii. Bropoii tpaniu — 200 twic. noasapos
CLIA, uto no kypey 1B P® ua 14.09.2011 r. cocraraser 6 037 Tuic. pybaei. [lpouenrnas cragka no
saiimy cocrasaser 7% ronossix, Cpok so3spara 3aiima 31.08.2016 r. Ocrarok 3a00/KEHHOCTH 10 3TOMY
saiimy Ha 31.12.2011 r. cocrasnser 500 tuic. nonnapos CIIA, uro no kypey LIb PD cocrasaser 16
098 Thic. pyGneii.

B 2010 roay 6ein Beiaan 2aiim Pintoleza Holdings Limited no aorosopy 6/u or 04.05.2010 r. ua cymmy
280 000 toic. ponnapos CHUA, wrot no kypey LB Pd na 06.05.2010 r. cocranaser 8 310 736 Twic.
pybacii. [lpouenTHas cTtaBka no 3aiimy coctasnset 7% rojosbix. Cpok sosspara 3aiima 06.05.2015 r.
Ocrarok 3ap0mKeHHocT 1o 3tomy 3aiimy na 31.12.2011 r. cocrasnser 85 034 Twic. aoanapos CLIA,
y1o no kypey LIB P® cocrasnger 2 737 771 ric. pyOaeii.
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Ymenbuuenune cymmnl saiima g 201 1 rojy Ha 85 533 Teic. nonnapos nponzowno:
I 3a cuer B3aumosaveros:

- 10 AOroBopy yCTynku rnpasa tpeGosanus (ueccuu), 3akmoucHHomy mesmay OAO «PBK» B kavecrse
Leccuonapis u komnanueii Pintoleza Holdings Limited B kavectse uenenta or 22.06.2011 r. na cymmy
I 162 bic. a0nnapos, uto B py6reBoM SKBHBANEHTE NO kypey LB P® na 22.06.2011 r. cocrasmno 32
550 Teic. pyGneii;

- N0 cornawenuio 06 orcryntom or 28.10.2011 r., samoueHnomy mekay OAQ «PBK». komnanmeii
Pintoleza Holdings Limited # komnanueii EIM.LS. Finance B.V. na cymmy 84 076 Toic. aoanapos CLIA,
4T0 B pyGaiesom sKksuBanenTe no kypey LIB PO na 15.11.2011 r. cocrasusio 2 542 646 Teic. pyGaeii.

2. 32 CHET HACTHYHOrO BO3BpaTa 3aiiMa Ha pacueTHuli cuer 8 cymme 295 Thic. aonnapos CILA, uro s
pybnesom sksuasiente no kypey LB P® na 11.07.2011 r. cocrasuio § 227 ToiC. pyOneii.

Beero nonrocpounsix saiivos a 31.12.2011 r. 3 142 975 1sic. pyGaeii.

Takxke B KauecTBe A0ArOCPOUHBIX (pUHAHCOBBIX BAOKEHMI yuTLIBAIOTCH MpaBa Ha A0ATOCPOUHYIO
2eBUTOPCKYIO 320 KeHHOCTD, yerynaetuylo komnannn OAO «PBK» no norosopam YCTYNKH nipasa
TpeboBanmsa (ueceun) B cymme 120 181 Thic. py6aeii. Jlanueii aktne npwstan B kavecrse (hHHAHCOBBLIX
BIOWEHHH, T.K. NPEANONAraeT MomyyeHue HKOHOMHYECKHX BHIFOJ B OyayueM B BHIE NPOLEHTHOIO
JOXOAA.

Beero ponrocpounsie unanconsie promenus pa 31.12.201 1 r.cocrasuan 3 522 071 Twic. pybneii.

B 2010 roay wacts 204rocpounsix (unancobix Baoxennit Guina nepeaana B 3anor E.MULS. Finance
B.V. B kauectse oGecnevenns no kpeaursomy orosopy 6/1 o1 27.04.2010 .,

B sanor 6bum nepesansl gonn B yerasuuix kanurasax 000 «Bustec ITpece», OO0 «I"aoBan Menua
Comowency, 000 «Dallaituy, OO0 «Cunbtoc.py», a Take akumn «3A0 «PoCOHIHECKOHCATIHIIM
obuweii cronmocTbio 22 712 Thic. py6neii.

B 2011 roay Guiau npuoBperensi axuun 3A0 «PBK-TBy, Haxoaduwmecs B 3anore y EMLLS. Finance
B.V. B kauectse ofecnevenns no KpeautHomy Jlorosopy 6/n o1 27.04.2010 r. HoMHHATLHAS CTOMMOCTS
npuobperennbix akumii cocrasina 180 Thic. pybGaeii.

Beero na 31.12.2011 r. cymma nepenannoro obecneuenns cocrasaser 22 892 Thic, pyGaeii.

3.6. Kparkocpounsie punancosnie saoxenss

B kavectse KpaTKOCPOMHLIX (MHAHCOBHIX BAOKEHHIT B Gyxrairepckom Ganasce 3a 2011 ron yKazanbl
BAOKCHHA B JCNO3MTHBIC BKAAALL, BbIJAHHLIN 3aliM B pybnax u npuobperennble npasa Ha
KpaTKOCPOUHYIO IeGHTOPCKYIO 3a10/IKEHHOCT 10 I0rOBOPaM YCTYnok npas tpebosanuii (Leccun).

ThiC. pyo.

Buis: punancosnix saomennii 31.12.2011 r. 31.12.2010 r. 31.12.2009 r.
EMO3UTHLIC BKIALI 319 000 865 000 -
[Ipenocrasnenbie 3aiimel 139 600 - -
[Tpoune unancossie Broxenns 2461 2329 -
Hroro 461 061 867 329 -
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B 2011 roay Gemn pasmeltenst aeno3utisie skaaast 8 OAO AKB «MexyHapoaneit OunaHcosbiii
Kiyb» na cymmy 1462 000 toic. pySneii. Bosepaweno 2 008 000 rtsic. py6neit. Octatok na 31.12.2011

r. cocrasiser 319 000 tuic. pyGaeii. Cpok sosspara 23.04.2012 r,

ThiC. pyb.
Ocrarox Ocrarok

BRAaA0B ua | Pasmemteno | Bosspameno | BRAa108B Ha Mava

31.12.2010r. | 82011 roay | 82011 voay | 31.12.2011r. | Bosspara
Jlenosutumii aorosop
Ne2010/279 500 000 - 500 000 - | 20.01.2011
Henoaurusiit norosop
Ne2011/1 - 350 000 350 000 - | 20.07.2011
Jenosurusit norosop
No2010/282 365 000 - 365 000 - | 20.01.2011
JlenosuTheiit Aorosop
Ne2011/16 - 597 000 278 000 319000 | 23.04.2012
Henoaurusiii norosop
Ne2011/72 - 515 000 515 000 - | 20.07.2011
Hroro 865 000 1462 000 2 008 000 319 000
Cymma npounx dunancopsix Baokenuin wa 31.12.2011 r. cocrasuna 2 461 Thic.pybaeii. 1o norosop

3aiima ¢ OO0 «bpaaany.

B 2011 romy Gbit Bbian kpaTkoCpouHBbIi 3aiim Ha cymmy 139 600 Teic. pyGaeii. 3aemumk 3A0 «PBK-
TB». lNpouenTuas craska no saiimy 6.25% rogossix. Cpok norosopa 15.02.2012 r. Cymma HauucheHibIx
NPOLEHTOB MO 3TOMYy Aorosopy 3a 2011 roa coctasuna 6 910 rric. pyGaeii.

Cymma KpaTKOCPOUHBIX MPeOCTaBAEHHBIX 3aiimMos ka 31.12.2011 r. coctasuna 139 600 thic. pyGaeii.

Beero cymma kparkocpounniX (uHaHcoBex saokenuit na 31.12.2011 r. cocrasuaa 461 061 Tuic.
pybaeii.

3.7.  Jloarocpounsie obsizareancTsa

Jloarocpounisie obszatenscrea 8 2011 roay:

ThiC. pvb.

Bua obsizareancrea 31.12.2011 r. 31.12.2010 r. | 31.12.2009 r.

Kpeaur EMM.LS. Finance 6494 179 8533 532 -
Obanrauum 690 000 690 000 =
[TpouenTsl no kpeanty 296 945 217 131 -
HK/J1 no oGurauuam 18 937 11 870 -
Saiimbi - - 1367
Hroro . 7 500 061 9 452 533 1367
1) Kpeaur npepocrasiennntit EIMLLS. Finance B.V. no Jorosopy or 27.042010 r. =& cymme

280 000 Toic. nonnapos CIIA. U3 unx:

- 3aim kracca A B cymme 140 000 toic. snonnapos CLUA suinan Ha 5 net. [Npouent — 7% rofossix;

- 3aiim knacea b B cymme 140 000 toie. nonnapos CIHIA sbinan na 8 set. Ipouent — 6% roaossix.
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B 2011 roay 3aa0/uKEHHOCTH HacTHuHO Obina norawena nyrem s3aumosauera no Cornawennio o6
orcrynsom ot 28.10.2011 r., 3akmouennomy ¢ komnanueii Pintoleza Holdings Limited:

- no 3aifimy knacca A na cymmy 16 415 teic. nonnapos CLIA, uro no kypey b P® wa 15.11.2011 r.
cocragnser 497 245 Twic. pybneii:

- 1o 3afimy knacca b na cymmy 61 878 thic. sonnapos CLUA, uro no kypey LB P® wa 15.11.2011 r.
cocrapaser | 874 415 ruic. pyOneid.

Cymma 3a0mkeHHocTH 1o kpeauty Ha 31.12.2011 r. cocrasnser 201 707 eic. nonnapos CIUA, uto no
kypey LB P@ ua 31.12.2011 r. cocraenser 6 494 179 oic. pyOneit. B Tom uncae:

- 3a/10/KEHHOCTS 110 3aiiMy Knacca A cocrasnsier 123 585 roic. ponmapos CLUA, uro no kypey LB PD na
31.12.2011 r. cocrasaser 3 978 955 tuic. pybaeii:

- 3a70/KEHHOCTD 110 3aiiMy Kiacca b cocrasaser 78 122 twic. aonnapos CILA, yro no kypey L1k P® na
31.12.2011 r. cocrasnser 2 515 224 Teic. pyOneii.

CymMma 3310/KEHHOCTH 110 HaMHCAeHHbIM pouenTam Ha 31.12.2011 r. cocrasaser 9 223 Thic. A0/Napos
CIUA, uro no kypey LIB P® na 31.12.2011 r. cocrasnser 296 945 1oic. pyGiei. U3 unx:

- 1o 3aiimy knacca A 1 346 Teic. nonnapos CIIA, uro no kypey LB P® na 31.12.2011 r. cocrasnser 43
327 Teic. pyGaeit;

- 1o 3aiimy knacea b 7 877 toic. aoanapos CLUA, yro no kypey Lib P® wa 31.12.2011 r. cocrasaser 253
618 Tric. pyOneii.

2) OfauraunonHsie 3aiimei Ha cymmy 690 000 Toic. pyGaeh:

—  Pewenne 0 Bbinycke uenunix Oymar or 15.03.2010 r. O6anraumu seinycka Ned-01-56413-H.
Homunanssas crouMocTs 0HO# obaurauun pasHa | (Oaun) pydas. Koandectso obauraumit 1annoro
sbinycka 115 000 000 wrr. Cymma soimyeka 115 000 Teic. pyGaeii. Cpok norawenus: 1820-i neus ¢ gars!
pasmeltenus. 3ai0/DKEHHOCTE M0 HAKOIICHHOMY KYIIOHHOMY JIOXOAY SBJISETCH  KPATKOCPOUHLIM
003aTENILCTBOM.

~  Pewense 0 BbiMycke uennbix Oymar ot 15.03.2010 r. OGauraunn sbinycka Ned-02-56413-H.
HoMuHaabHas cToMMOCTL oHo#H obnuraumn pasua | (Onun) py6ab. Kosuuectso obauraunii ganuoro
sinycka 115000 000 wr. Cymma seinycka 115 000 twic. pyGaeit. Cpok norawenus: 1820-4 neuns ¢
nathl pasmelienus. 3aN0/KEHHOCTL 110 HAKOIZIEHHOMY KYNOHHOMY A0XO0AY ABASETCH KPATKOCPOUHbLIM
00s3aTENBCTBOM.

—~  Peutenue o Brinycke uennbix Oymar or 15.03.2010 r. OGauraumn suinycka Ned-03-56413-H.
HomunanbHan croumocts oanoit obaurauuu pasa 1 (Oaun) pydas. Konmuecrso obauraumii nannoro
seinycka 115 000 000 wr. Cymma seinycka |15 000 thic. pyGaeii. Cpok noramenns: 1820-# jens ¢
AATHl Pa3MECHNS. 3a10KEHHOCTh N0 HAKOTUIEHHOMY KYTIOHHOMY J0XO0Y SBAAETCH KPATKOCPOUHbLIM
ofs3aTenbCTBOM.

—  Pewenue 0 Buinycke uennsix Gymar or 15.03.2010 r. O6nuraunu seinycka Ned-04-56413-H.
Homunansuas croumocTs oaHol obaurannn pagda | (Oann) pybns. Konuuecrso ofauraunii aannoro
seinycka 115 000 000 wr. Cymma seiycka 115 000 Toic. py6aeit. Cpok noramenms: 2912-i aens ¢
matel pasmemenna, B 2011 roay npoueHTs Hayucnsnuch no craske 3,27% roaoseix. Cymma
naumcnentoro HIKJL 8 2011 roay no aannomy suinycky cocrasuna 3 771 teic. pybnei. HKJ[ no nannomy
shinycky 8 2011 roay we peinaaunsancs. 3anomkennocts no HKJL wa 31.12.2011 r. cocrasaser 6 312
TBIC. pyDaeii.
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- Pewenne o shinycke ueHHwx Gymar or 15.03.2010 r. OGnurauun seimycka Ned-05-56413-H.
Homunanbnas croumocTs oaHoi obauraunu passa | (Oaun) pyons. Konnuecrso obnuraumit naunoro
sinycka 115 000 000 wr. Cymma seimycka 115 000 teic. pyGneit. Cpok norawenus: 2912-i geus ¢ pats!
pasmewtenna. B 2011 rouy npouentsi HauMCHsnuch no craske 3,27% roaoskix. CymMma HaYHCIEHHOTO
HKJI 8 2011 roay no pan#omy Beinycky coctasuiaa 3 771 Teic. pyoneit. HKJl no nansomy seinycky B
2011 roay ne suinnaunsaics. 3agomkennocrs no HKJI na 31.12.2011 r. cocrasnser 6 312 Toic. pybaeii.

- Pewenne o Buinycke ueHusix Oymar or 15.03.2010r. OGaurammm sbinycka Ned-06-56413-H.
HomuHaneHas croumocTs oHoN obauraumm pasra | (Onun) py6as. Koauuectso obanraumit nanHoro
suinycka 115000 000 wr. Cymma ssinycka 115 000 teic. pyGaei. Cpok norawenus: 2912-i pens ¢
natel pasmemenus. B 2011 roay npouenTsl Hauucnssiich no craske 3,27% roaoeeix. Cymma
sauncaennoro HKJ] 8 2011 roay no janHomy seimiycky cocrasuna 3 771 teic. pybneit.  HKJL no
nanHoMy Beinycky 8 2011 roay He suinnaunsancs. 3anomwkentocts no HKJ wa 31.12.2011 r. coctasaser
6 312 Tuic. pyGaeii.

Beero cymma nonrocpounbix obasarensers Ha 31.12.2011 r. cocrasaser 7 500 061 Toic. pybueii.

3.8. Kparxkocpounbie 00a3aTebersa

Kparkocpousisie obs3arensersa 8 2011 roay cocTOAT H3 KPaTKOCPOHHON KPEANTOPCKOH 3a10/KEHHOCTH,
kpaTkocpounbix 3aiimos u nauncnensoro HKJIL no OBanraumsm seinycka Ned-01-56413-H, swinycka
Ned-02-56413-H u Beinycka Ne4-03-56413-H.

Kparkocpousas kpeauropekas 3anomkeHHocTs 8 2011 roay coctout us:

ThiC. pyb.
31.12.2011 r. | 31.12.2010v. | 31.12.2009 r.

3a10MKEHHOCTD NEPE/L NPOYHMH KPEAHTOPAMH 154 861 2026 600
3a10/DKEHHOCTH NEPEl MOCTABIUMKAMH 12 402 12 089 90
3a/10/KEHHOCTS fEpe] NEPCOHAIIOM MO orviare
Tpyaa 3739 5080 -
3azomKeHHOCTS 1o Hajioram ¥ cbopam (HJIMJL,
HJIC, Hanor Ha MMYLIECTBO) 558 759 -
3a/10/DKEHHOCTS NEPe] roCyapCTBEHHBIMH
sHeb1opKeTHBIMY honamu 176 318 -
Hroro 171 736 20272 690

B cocraBe 3aM0/MKEHHOCTH M0 KpaTkocpouHsim 3aiimam Ha 31.12.2011 r. y OAO «PBK» umeiorcs
ClIeAYIOUIHE BH/AbI obszatrenscrsa:

- saomkennocts nepea 000 «Xoeruur-LlenTp» no aorosopy 3aiima Ne24-0811/001 or 17.11.2008 r. 8
cymme 14 016 Teic. pybaeii, 8 Tom umcsne 11 800 Tuic. pybneii — ocHosHas cymma 3aiima, 2 216 Thic.
pybaeit — naumciaennsie npouentsi. IMpouenTnas craska no aorosopy 3aiima 6% ronoseix. Cpox
noramenus saitva 31.12.2012 r.

aiim Guin nepeseaen ¢ 000 «MTK Meaua TNponakuny no  Jlorosopy yerynkW npas TpeGoBaHus M
nepesona aonra ot 01.10.2011 r. 8 cymme 13 838 Thic. pyGneii, B Tom uncae 11 800 teic. pyGaeii -
ocHOBHas cymma jonra, 2 038 teic. pybaeii — Hauncaennsie npouenTsi Ha 01.10.2011 r.

- 3ano/mKkeHHoCTb 10 Hauncnensomy HKJ no OGamraumsm suinycka Ned-01-56413-H, swinycka Ne4-02-
56413-H u euinycka Ned-03-56413-H.

INo obnuraumam eeinycka Ned-01-56413-H 8 2011 roay npoueHTs! HAYHCAANHUCH NO CTaBke 7% rOAOBLIX.
28.04.2011 r. nepxkarensm obauraumii JaHHOro seinycka 6u1 Beinaavyed HKJL no sropoMy KynoHHomy
nepuony (182 ams). Cymma seiuiadenHoro kynona cocrapuna 3 450 teic. pybneii. 27.10.2011 r.
nepkarensm obanrauuii AaHHoro seinycka 6uin seinaaden HKJL no tpersemy kynontomy neproay (182
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aus). Cymma poiruiadeHsoro kynona cocrasuna 4 600 teic. pyGneit. Cymma naunciensoro HKJ[ s 2011
roay cocrasuna 8 072 1nic. py6aei. 3anomkennocts no HKJI wa 31.12.2011 r. cocrasnser | 438 Toic.
pybneil.

Ilo obnuraunam seinycka Ned-02-56413-H s 2011 roay npoueHTsl HAUHCIAIKCH 110 CTaBKe 7% roaoBbix.
28.04.2011 r. gepxarenam obnuraumii JaHHoro seimycka 6eu1 eeinaved HKJL no sropomy kynonHomy
nepuoty (182 ams). Cymma BhinaueHHoOro kynoxa coctasuna 3 450 teic. pyGnei. 27.10.2011 r.
aepxarensm obauraumit nanHoro seinycka 61 seinnases HKJL no tpersemy kynonsomy nepuony (182
aug). Cymma Beinavennoro Kynoua cocrasuna 4 600 tuic. pyGaeit. Cymma saunciensoro HKJQ s 2011
rojy cocrasuna 8 072 teic. pybaeit. 3anomkennocts no HKJI na 31.12.2011r. cocrasaser | 438 ThicC.
pyGnei.

[To obsuraupnam suinycka Ned-03-56413-H 8 2011 roay npoueHTsl HAUMCIRAKCH 110 cTaBke 7% rofosbiX.
28.04.2011 r. aepxatensm obauraumii aanuoro seinycka 6ui1 Boirnaved HKJL no sropomy kynonsomy
neprony (182 ans). Cymma BeimiadenHoro Kynosa coctasuna 3 450 teic. pyGaei. 27.10.2011 r.
aepikarenam obnuraumii gannoro seuaycka 6wt Beinnayen HKJT no tpersemy kynounomy nepuony (182
nna). Cymma BbiruiaueHHoro Kynosa cocrasuaa 4 600 teic. pyGneii. Cymma nauucnennoro HKJL 8 2011
rofty cocrasina 8 072 Teic. py6aeii. 3anomkennocts no HKJL na 31.12.2011 r. cocragaser 1 438 Toic.

pybneii.

3a10/UKEHHOCTE N0 OnJIaTe Tpyaa Obina suinnavesa corpyanukam 12.01.2012 r. 3anomkeHHOCTb nepest
Gromkerom no HJMJI Geula noramwena 12.01.2012 r. 3agonmensHocTs nepes GoHAaMH MOraiieHa
12.01.2012 .

Janomkennocts nepen Siowkerom no HIIC 6eura norawena 20.01.2012 r.

3anomkeHHocTh nepen Gioukerom no Hanory na nmyutecrso Gbina norauena 05.03.2012 .

3.9. Vuer pacqeros 10 HAIOTY HA HPHOLLIL
B 2011 roay youirok B Gyxranrepekom yuere cocrasun 265 461 teic. pybueii.
VenoHbiii A0x0a 1o Hanory Ha npuGeulk pasen 53 092 Teic. pyGaeit.

lMocrosunoe Hanoropoe oodszatenscTeo 6 078 Twic. pyOneii. [Tocrosunas oTpHUaTeNbHas pasHUIA
coctasuna 30 390 Thic. pyOnen.

[Mocroauubii nasorosslii akrus 232 Tuic. pydnei. [Moctosnnas NonoKUTENLHAS Pa3HHLA COCTABHIA
1 162 Toic. pybneii.

OrnoxkenHoe Hanorosoe ob6s3arenscTso BosHukio 8 2010 roay u cocrasuno 47 Teic. pyGieit. Bpemennas
pazHHI@A BOZHMKJA 1O JIOrOBOPY YCTYnkH npasa TpeGosanus. Jloxoa ot yerynku ot 04.06.2010 r. no
Jlorosopy ¢ InJlaitn OO0 Nel1-0901/001 or 11.01.2009 r. B cymme 235 Teic. pybnei. Oraokennoe
Hasorosoe obasareaseTso Ha 31.12.2011 r. cocrasaser 47 Toic. pybaeii.

-
OTAOKEHHBIE HANOTOBBIE AKTHEBI — 3TO YOBITOK OT OCHOBHOI AEATENLHOCTH H YOBITOK OT peaiHsaliu
uennsIx Oymar, neobpauaommxes Ha OPLIB, nepexecennniii Ha GyyuHe nepuosl.

B 2011 rogy NpoM3OWING YBETHYEHHE OTIOKEHHBIX HanorosblX axktusos. YOwrrok 2011 rona e
HAZIOrOBOM yueTe cocTtaBui 236 232 Tteic. pybaeit. OraomeHubli nanoroestit akTus 1o yoerrky 3a 2011
roz cocrasun 47 246 Teic. pyOaeii.



- -—— —

Otrnokennnii nanorosstit aktus wa 31.12.2011 r. cocrasun 73 706 Teic. pybaeit. M3 Hux no yGuiTky ot
OCHOBHOM aedaTenbHOCTH 73 524 Thic. pybnel, no yOwitky OT peanwsaumu UEHHbIX Oymar,
neobpawaommxcs va OPLIB, 182 Toic. pybneii.

ThIC. pyO.
2011 r. 2010 r. 2009 r.

Yenosustii pacxoa (10X0/1) 110 HATOTY HA MPHOLLTL (53 092) (24 693) (17 327)
IMocrosuuoe Hanorosoe 06A3ATENLCTRO:
110 PACXOJAM, HE YMMTBIBACMBIM JUIS LENeH
HAJI0r 000K EHIHS 6 078 126 -
IocToarHbIH HAMOrOBbLIH AKTHR:
M0 J10X0/1aM, He YUUTHIBACMBIM 1si Lienei
HANOTOOBIOHEHNS (232) (135) (10)
HameHenHe OTI0KEHHBIX HANOIOBbIX aKTHBOB 47 246 24 749 25
HameHenune OTIOKEHHBIX HATOTOBBIX 00A3aTeNLCTS s (47) -
Texymunii nagor na npudLLIL i = - -

3.10. ¥YcraBuwlii kanuran

Verapueiid kanutan Komnauun no cocroanuio Ha 31.12.2009 r. cocToHT M3:

H3 uux BIRYIIEHHBIE
H3 unx
obmecTsom, €ro
Homunaun, Koa-Bo NOJTHOCTB IO
Kareropus aknmii NOYCPHHME H
pyo. AKNMIE, WT. onliavieHHbIe,
i 3ABHCHMBIMEI
KOMOAHNSMH, 1T,

OBbIKHOBEHHBIE
HMECHHbIE 10,00 10 000 10 000 -
Oe3IoKVMEHTapHBIE

Verasumit kanuran Komnanuu no cocroauuio ua 31.12.2010 r. cocrouT ua:

W3 HHX BBIKYILIEHHbIE

GesjlokymMeHTapHble

M3 uux
obecrsom, ero
" Homunaun, Koa-Bo NOJMHOCTLIO
Kareropns axmuii AOYEPHUMH I
pyb. AKUMIL, T, | omiavenuble,
S FABUCHMbBIMH
KOMIAHHAME, IIT.
OOLIKHOBEHHBIE
HMEHHBIE 0,00064 318 890 625 318 890 625 -

Yerapubiii kanuran Komnaxuu no cocroaumio Ha 31.12.2011 r. cocToHT H3:

M3 uux BBIKYILTICHHBIC

W3 uux
obecrsom, ero
Homuunan, Koa-Bo HOJTHOCTLIO
Kareropus akuuii AOYEPHAMH B
pyo. AKNMIL, WIT. onJauenisie,
SRy 3ABHCHMbIMH
KOMIIAHHSIMH, 1T,

OOBIKHOBEHHEIE
HMEHHbBIE 0,00064 318 890 625 318 890 625 =
Ge310KyMeHTapHbie
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B 2010 roay Gbina nposenena [lonoanurensHas MHCCHA akuuit B8 koauuecree 10409 wr., Ha
OCHOBAHHM PEIIEHMS O JONOAHHTEILHOM BLITYCKE UEHHBLIX Oymar, YTBEPKACHHOIO pelieHHEM
sHeoyepenoro obmero cobpanns axunonepos 3A0 «PBK-TB Mockea», npunsteim 18.03.2010 r.,
[Tporokon Ne04/10 ot 18.03.2010 r.

Homuuanesas crommocts axkumm 10,00 pyGneii. OGwwmit  obnem Beinycka 104 Teic.
llocyjapeTsenHan perneTpauys JONoMHUTENLHOrO Beinycka akunit npousomna 07.05.2010 r.

pyGnei.

Axkunu Gbun pasmemtenst 04.06.2010 r. Axuun Ob1an npuobperens! komnauued Pragla Limited. Oruer
00 UTOrax JONOAHMTEILHOIO BhINYCKa EeHHBIX Oymar 3apeructpuposan 15.07.2010 r. Hosas penakums
ycrasa obiuectsa sapeructpuposana 04.08.2010 r.

B pesynbrate yerasublii kanuran obiecrsa coctasiun 204 Teic. pydaeil, nobasounsiii kanuran obulecTsa
coctasun Ha 31.12.2010 r. 2 520 213 Tric. pybneii.

B 2010 roay npousowno apobaenne dkuuii OAO «PBK-TB Mocksa». Pewenue o Bemycke akunii OAO
«PBK-TB Mocksa» yreepaaeno petennem Cosera aupextopos OAO «PBK-TB Mocksa», npuHATHIM
29.09.2010 r, [porokon ot 30.09.2010 r. Nel0, Ha ocHoBaHHK peleHHs o ApODICHHN aKUMH, NPHHATOTO
BHeouepe/iHbiM 0BumM cobpanmen akumnonepos OAO «PBK-TB Mocksa» 27.09.2010 r., IMpotokos or
28.09.2010 r.

02.11.2010 r. Gbu1 3aperucTpUpOBaH BLITYCK AKIHH C rocyIapCTBEHHBIM PETHCTPALIMOHHBIM HOMEpOM |-
02-56413-H. Koanyecrso akunit — 318 890 625 wryk. Homunanbuan croumocts 0,00064 pybaeii.

Crniocob paszmelenns — KOHBEPTALMS 11pK ApobaeHHN.

Ha 31.12.2011 r. ycrassbiii Kanuran oOumecrsa cocrasun 204 teic. pyGneil, nobasouneiii kanuran
obuecrsa cocragun Ha 31.12.2011 r. 2 520 213 Teic. pyGaeii.

3.11. Caejenusi 0 CBA3AHHBIX CTOPOHAX

Bnosxkenus B JoYepHMe H 3aBHCHMEIE KOMIIAHWH, ThIC. p}*‘{)’

EEAMERIANING MO MU SRR 31.12.2011 r. | 31.12.2010 r. | 31.12.2009 r.
Oprasu3amnmii

3A0 «PBK-TB» 158 599 47 599 -
000 «PBK-Meaunay» 55 000 50 800 50 800
3A0 «lOPTEJI» 27 286 27 286 27 286
Q00 «busnec Ipeccy 10 500 10 500 -
3A0 «PBK-TB HoeocuGupck» 5557 5557 5557
3A0 «Dopsapi» 1019 100 100
000 «PBK Manu» 370 370 -
000 «Mapka Nel» 187 187 -
000 «PBK Pedannep» 181 181 -
Pintoleza Holdings Limited 84 84 -
Ikomalex Holdings Limited F 80 80 -
3A0 «POCBU3HECKOHCAJITHHI » 35 35 -
000 «Buanec [lpece CI16» 9 - -
000 «H]J] Hawn Jensrun» S 5 -
000 «I"noban Meauna ComouieHe» | | I
000 «2nlaiin» 1 1 -
000 «Komnauus roga» ] - -
000 «CuHbIOC.pY» 0.1 0.1 0,1
3A0 «cAMHJIA» . 910 1210
Hroro 258 915 143 696 84 954




Jloan BAOKEHHH B AOYEPHHE W 3aBHCHMBbIC KOMITAHHH, %.:

H“““”“““’“';::;“::f;:::‘ﬁ” S 31.12.2011 r. | 31.12.2010 r. | 31.12.2009 r.
3A0 «PBK-TB» 100 40 -
000 «buzuec Ipeccy 100 100 -
3A0 «Dopeapay 100 10 10
000 «Mapka Nel» 100 100 -
Pintoleza Holdings Limited 100 100 b
Ikomalex Holdings Limited 100 100 -
3A0 «POCEM3HECKOHCAJITHHI » 100 100 -
000 «PBEK Manu» 74 74 .
3A0 «lOPTEJI» 50 50 50
000 «PBK-Meaua» 49 40 40
000 «PBK Pedangep» 25 25 -
000 «M]J] Hawy Jlensruy = 10 10 -
3A0 «PBK-TB Horocubupck» 3 3 3
000 «buznec Ipecc CI16» I - -
000 «I'noban Meauna Contomency | 1 |
000 «InJlaiiny 1 1 -
000 «Komnauung roga» | - -
000 «Cuubloc.py» | | 1
3A0 «cAMHUIA» - 5 5

Cnucok nuu, npuHaiexkawnx k oauoi Ipynne mwm http://www.rbeholding.ru/i/pdf/2011123 1-aff-

persons.pdf

B 2011 roay sewinnatsl wienam Cosera aupextopos cocrapunu 3 500 Teic. pybreii, B T.u.
sosHarpakachue 2 169 rwic. pybneit, 928 voic. pyGnei HIAMII u xomnencauus KOMAaHAHPOBOUHBLIX
pacxoaos 403 Teic. pybaeii.

Bosnarpaxkaenns u komnencaumy unenam Cosera aupexropos 82010 1 2009 rogax He BbINIAYHBATHCE.
Butnnats! knodesoMy yiipasnenueckomy nepconany 8 2011 roay cocrasunu 6 612 Teic. pyGaei, B 2010
roay coctasian 3 470 Teic. pyGnei.

Caeakn co CBAZAHHBIMH CTOPOHAMH

3aiiMbl BLIIARNLIE

ThiC. pyo.

Tau 31.12.2011 r. | 31.12.2010 r. | 31.12.2009 r.
Pintoleza Holdings Limited JIOJIFOCPOUHbIH 2753 869 5219572 -
000 «IpJlainn JLONITOCPOMHbILI 247 000 200 350 =
3AO «PBK-TB» KPaTKOCPOYHbIH 139 600 - -
000 «'noban Meaua CosoLeHey JLOJTTOCPOMHBII 109 366 83 145 -
3A0 «PEK» JOATOCPOUHBLI 21 450 22 100 =
000 «Cuupbroc.py» JLOJITOCPOUHBIH 6200 2200 -
000 «buznec Ipecen JIOTIIOCPOYHBbI 5090 5090 -
000 «Meaua Mup» JIOATOCPOUHBIH - 9 000 -
000 «PBK Matiu» JIONTOCPOUHBIH - 400 -
Hroro 3 282 575 5541 857 -
2]
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Hpoune punancosuie Bromenns

ThIC. pyD.
Tun 31.12.2011 v, | 31.12.2010 1. [ 31.12.2009 1.
Mohiville Corporation N.V. JIONITOCPOUHBIiT 65 371 65 371 -
Edi S Press Holding Limited AOITOCPOUHbIi 40 609 64 285 -
000 «I'noban Menna ComoLerey AOATOCPOYHbII 14 201 15001 -
000 «bpanau» KPaTKOCPOYHBI 2 461 2329 -
000 «HMITK Mezaua [Tpoaakumn» JIOJITOCPOYHBI - 36272 -
TOro 122 642 183 258 -
3aiimbr noayuennwie
THIC. pyO.
- Tun |31.12.2011 r. [ 31.12.2010 r. | 31.12.2009 1.
Pintoleza Holdings Limited JIONTOCPOYHBIH 514 180 - -
000 «Xocruur-Llentpy KPaTKOCPOUHbIi 14016 - -
Pintoleza Holdings Limited KPATKOCPOYHLIii 2 848 - .
3A0 «PBK Xonuumry JIOSITOCPOYHBIH - 511150
3A0 «PBK-TB» KPaTKOCPOYHBIH - - 4 800
3AO «PBK-TB» AOATOCPOUHBL - - 1 367
Hroro 531 044 511 150 6167
Joarocpounas geburopckas 3a10/KenN0CTE
ThiC. pyo0.
Tun 31.12.2011 r. | 31.12.2010 r. | 31.12.2009 1.
Pintoleza Holdings Limited J0ArocpouHas 645 800 272179 -
000 «PBK-Pexnama» JOArocpoyHas 634 062 638 297 =
3A0 «PBK-TB» J10rocpoyHan 548 394 548 394 =
000 «Meaua Mup» JloArocposHas 376 631 379 850 -
000 «busnec Ipecey 0J1rocpoyHas 183 633 183 241 -
ohiville Corporation N.V. A0ArocpoyHas 124 231 119 870 -
000 «Dnlaiisn JIONTOCPOUHas 114 543 100 248 -
000 «I'noban Meana Comourency JIOATOCpOuHan 71 990 62 354 -
000 «Jlasnnaner» JOJIrocpoyHas 12 533 18 033 ]
Edi S Press Holding Limited JlonrocpouHas 7097 3384 -
3A0 «PBK» JoJirocpoynas 6302 56 835 -
000 «PBK Manu» JIONIrocpoYHas 5415 5015 -
000 «HIIK Meawma INponakumy Joarocpounan 803 234 065 -
000 «Cunisioc.py» J0JIrocpoyHas 251 34 -
bpaua loga AHO JI0I1IrocpoyHas 122 122 -
Halverston Holdings Limited A0JIrocpoyHas - 833 973 -
HostingCommunity Inc. JIOJroCcpoyHas - 13 522 -
000 «Mapka Nel» ROJIrOCpOYHadA - 198 -
000 «bpamany LIOJIrOCpoYHas - 105 .
000 «PBK Menna» JIOArocpoyHas - 27 -
bemnk J1.1O. J0IrOCpOMHan - 2 -
Huotun A B. JONTOCpOUHAY - 2 -
Karayu I'.B. AOATOCpOYHAR - 2 -
Moprysbunk A M, AONTOCPOYHAR - 2 B
Hroro 2 731 807 3 469 754 -

b
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Kparkocpounasn neburopekas sanomkennocrs

ThIC. py6.
Tun 31.12.2011 r. | 31.12.2010 r. | 31.12.2009 1.
Halverston Holdings Limited KPaTKOCpOUHas 986 770 25179 -
000 «PBK-Pexnamar KpaTKkocpouHas 167 625 - -
000 «busnec IMpecey KpaTKkocpoyHas 120 085 119 566 -
BAO «PBK» KpaTkocpo4Has 119 577 - -
000 «I"noban Mezauna Comorercy KpaTkocpoyHas 94 093 - -
HostingCommunity Inc. KpaTKkocpouHas 13 522 - -
BAO «PEK-TB» KParkocpo4Has 6910 - -
Edi S Press Holding Limited KPaTkocpouHas 1187 1149 -
Meramedia Limited KPaTkocpouHas 1 186 1 148 -
IN PRO ES Limited Kparkocpoyusas 927 897 -
Lumax Advertising Limited - KpaTkocpouHas 876 848 -
CB Capel Limited KpaTkocpoiHas 798 772 -
000 «bpanau» KPaTKoCpoyHas 301 - -
000 «MJ1 Hawu Jlensruy KparkocpoyHas 270 - -
000 «HITK Meaua IMpopakiny KparkocpouHas 248 - -
000 «Mapka Noly KpaTkocpoyHas 198 - -
000 «PBK Meauay KPaTKOCpO4Has 27 - -
000 «Xoctunr-Lienrp» KPaTKOCPOMHAS 6 - -
000 «3allaiinn KpaTKocpo4Has 3 - -
benuk J[.10. KpaTKOCpOYHas 2 - -
Huiornn A.B. KpaTKocpo4Has 2 - -
Karyu I'.B. KpaTKocpovHas 2 - -
Moprysisunk A.M. Kparkocpo4Has 2 - -
TOro 1514617 149 559 -
Kpeantoperas 3anomxennocrs
ThiC. pyob.
Tun 31.12.2011 r. |31.12.2010 r. | 31.12.2009 .
000 «M]J1 Ham denbrias KpaTrKocpoHas 111 000 = =
3A0 «PBK-TB» KpaTkocpouHas 33932 - -
BAO «PBK Xonauur» KparkocpouHas 5142 - -
000 «Meana Mup» KparkocpouHas 1 828 - -
000 «In/laiiun KpaTKocpoyHas 1476 337 -
OAO «PBK Hudopmanmonnbie
Cuc?*emu» S MREESPSaN 905 5 -
RBK Investments Cyprus Ltd KPaTKOCPOYHAast 470 1170 -
000 «CMTTI Ipecc»  KpaTkocpo4Has 9 - -
000 «I'noban Meaua Comowescy KpaTkocpoynas 4 . -
Pintoleza Holdings Limited KpaTKoCpouHas 4 - -
Sunmu E.10. KpaTKocpouHas - 5 600
000 «HMIIK Menua IMponaku» Kparkocpo4Has - B -
TOro 154 770 1521 600
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HpouenTnsii pacxoa no saiimam noayuennbsim

ThIC. py6.
2011 r. 2010 r.

3A0 «PBK Xomauury 16 532 18 077
Pintoleza Holdings Limited 8 368 -
000 «Xocruur-Lenrp» 178 -
3A0 «PEK-TB» s 204

TOIO 25078 18 281
[pouenTusiii 10X0/1 10 3aiiMam BLUIAHEBLIM

ThiC. pyD.
2011 r. 2010,

Pintoleza Holdings Limited - 326 207 274 002
000 «2nJlasiuy 19 895 6532
000 «I'noban Meana Comouency 11 557 3239
3AO «PBK-TB» 7028 -
Mohiville Corporation N.V. 3707 2 143
Edi S Press Holding Limited 3201 3410
000 «HITK Meana [Mpoaakim» 2824 1 960
3A0 «PBK» 1415 348
000 «bussec INpecey 392 183
000 «Meana Mup» 341 327
000 «Cutistoc.py» 217 34
000 «bpanuy 174 142
000 «PBK Mauu» - 15
Hroro 376 958 292 335

3.12. CobsrTasa nocae oTuernoii 1aTni

1. 19.01.2012 r. 8 ®CDOP Poccun Gbisio 3aperucTpupoBato Pewienne o N0MOMHHTENLHOM BBITMYCKE

akunii OAO «PBK» B kommuectse 51 109 375 mrryk HOMHHANBHON CTOMMOCTIO 0,00064 py6as
Kaknas u [Ipocnext uennnix 6ymar OAO «PBK». Peluenne Gbito yreepikaeHo peuenuvem Cosera
Hupexropos OAO «PEK», npuusteiv 28.10.2011 ., Ipotokon ot 28.10.2011 r. Ne29 ua OCHOBAHMH
pewenns Obuiero cobpanus akumonepos OAO «PEK» 06 yeennuenns YCTaBHOIO Kanurana myrem
PASMELICHHA AONONHHTENBHBIX akumid, npunsroro 10.10.2011 r., IMporokon or 10.10.2011 r. Nel0.
locynaperentiii peructpanonnsiii Homep soinycka Nol-02-56413-H-001D or 19.01.2012 r-

23.01.2012 r. nonydero  Veenomneuue — DCOP Poccun 0 rOCYAapCTBEHHOM
PETHCTPALHH AOTIOMHHTCIBHOIO BBIMYCKA LGHHBIX GYMAr H PerdCTpaumMu NpoCHeKTa HeHHbIX Dymar
OAO «PBK» Nel2-EK-03/1898.

. 13.04.2012 r. nocpouno npekpatuiauch noaHoMoums I eHepanshoro aupekropa Kannywa Fepmaua
Branumuposiua. C 14.04.2012 r. BeTynua B 40a%HOCTS I'enepansroro ampekropa Jlaspyxun Cepreii
Anekcanzposuy. Pewenue sacenanus Cosera aupexropos OAO «PBK» ot 13.04.2012 r. TMporokon
Ne 38 or 16.04.2012 1,

- 13.04.2012 r. 10CpOMHO NPEKPATHAHCH NONHOMOYHS IMpeacenarens Coseta aupexropos Jlappyxuna
Cepres Anekcamnposuua. Mabpan [lpencenarenem Cosera ampextopos OAQ «PBEK» Cenbko
Banepuii Baamumuposuy. Pewenne sacenanns Cosera aupekropos OAO «PBK» ot 13.04.2012 r.
Ilporokon Ne 38 o1 16.04.2012 r.
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4. 17.02.2012 r. 6eu1a nponana aoas 8 OO0 «PBK Pedannep» no Odepre 0 npeHMyiiecTsBeHHOM fpase
npuobperenns nonu 8 yerasom Kanurane 000 «PBK Pedannep» or 05,12.2011 r., sakmouennoi
mexiny OAO «PBK» u Q00 «PBK Pedannep». Pasmep nonm 25 %. HomuuanbHas CTOMMOCTH
npoaasaemoii gomm 2 500 pyGaeii. Croumocts caenku cocrasuna 2 500 pyGaeii.

3.13. Pacuer Haszosoii u passoaneHnoil npudbLin Ha aKUHIO

Cpeanen3selueHHoe KONMHUECTBO 0DbikHOBeHHbIX akuuit 8 2011 roay 318 890 625 w.
[TpHENACTHPOBAHHBIE AKLIMKA 0w,
Yuctoiil yObITOK, pyo. (218 215 000)
baszoeblil YOBITOK HA OJIHY aKUMIO, pyo. (0,68)
PazsoaHeHHbi YOBITOK HA OHY akuuio, pyo. (0,68)

3.14. Yeaosubie GarThl X03HCTBENHON AeATEALHOCTH
IlencHonnbIe BLINIATH

B coorsercTBMM ¢ 3akoHoaaTenscTsoM Pocewiickoit Menepaunn pee cotpyaHukd Komnanuu umeior
Mpago Ha rocyaapcTseHHoe nercHonHoe obecnedenue. [lo cocroanmio na 31.12.2011 r., 31.12.2010 r. »
31.12.2009 r. y Kommanum ne Obino 00S3aTenheTB Nepes CBOMMM HBIHEIIHAMH WM ObIBLIMMH
COTPY/HHKAMH N0 AOMONHUTEALHEIM MEHCHOHHBIM BBITLIATAM, OIUIATE MEAMUHMHCKOrO 00CyAKHBAHMA
MOC/E YXO/1a Ha NEHCHIO, CTPAXOBBIM BBIMIATAM WM HHLIM JIOTaM NpPH yX0Ae Ha NeHCHIO.

Puck, npucymnii Poceniickoii Wexepaunn

HecmoTps Ha 10, 4TO B NOC/HEAHME TOALI IKOHOMUHECKan cuTyauns B Poccuiickoii Menepaunn 8 Lesiom
VAYHUIKIACH, €€ YKOHOMHKA MO-TPEAKHEMY ACMOHCTPHPYET ONPCACICHHbIE NNPU3HAKH, XapakTepHbIE IR
PasBMBAIOUIAXCA CTPaH, B TOM YHCIE OTHOCHTENbHO BBICOKHH YPOBEHb HHIALMH, HEAOCTATOMHYIO
JMKBHIHOCTb PLIHKOB KANHTANA W HATHYME BAIIOTHOTO KOHTPONA. YCTORUHBOE Pa3BUTHE M CTA0WILHOCTD
POCCHIICKOI IKOHOMHKH GyayT 3aBHCETH OT M10CAEA0BaFeNbHBIX JIeH: NPABHTEILCTBA B OTHOLIEHHH
pedopMbl HAIBOPHOM, IOPHANYECKOH H IKOHOMHYECKOH M

v

Jlaspyxun C.A.

Bacuasesa C.B.
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