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REPORT ON REVIEW OF INTERIM FINANCIAL STATEMENTS

To the Shareholders and Board of Directors of Open Joint Stock Company “INTER RAO
UES” (OJSC “INTER RAO UES”):

Introduction

We have reviewed the accompanying combined and consolidated interim statement of financial
position of OJSC “INTER RAO UES” and its subsidiaries (the “Group”) as of 30 June 2009 and the
related statements of comprehensive income, changes in equity and cash flows for the six-month
period then ended, and a summary of significant accounting policies and other explanatory notes.
Management is responsible for the preparation and fair presentation of these combined and
consolidated interim financial statements in accordance with International Accounting Standard 34,
“Interim Financial Reporting”. Our responsibility is to express a conclusion on these combined and
consolidated interim financial statements based on our review. The Group has prepared combined
and consolidated interim financial statements for the first time as of and for the six months ended
30 June 2009 and hence we did not perform a review of combined and consolidated interim
financial information as of and for the six months ended 30 June 2008.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying combined and consolidated interim financial statements do not present fairly, in all
material respects, the financial position of the Group as at 30 June 2009, and of its financial

performance and its cash flows for the six-month period then ended in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Z KO Priconederhewso Cooi)@v& Pﬂx\ﬁ'

9 November 2009

Moscow, Russian Federation

The firm is an authorized licensee of the tradename and logo of PricewaterhouseCoopers.
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JSC INTER RAO UES
IFRS Combined and Consolidated Interim Financial Statements for six months ended 30 June 2009

(Unaudited)
(in thousands of EUR)

Combined and Consolidated Interim Statement of financial position

30 June 31 December 30 June

Note 2009 2008 2008
ASSETS
Non-current assets
Property, plant and equipment 7 1,236,973 1,257,104 1,291,313
Intangible assets 8 39,366 39,130 38,660
i‘g}fﬁ:{l‘gg‘eﬂfg;j:"da‘es and jointly 81,331 104,817 77,210
Deferred tax assets 10 6,783 8,762 34,759
Other non-current assets 11 185,231 147,754 36,546
Total non-current assets 1,549,684 1,557,567 1,478,494
Current assets
Inventories 12 65,356 46,121 42,256
Accounts receivable and prepayments 13 291,693 252,507 251,512
Income tax prepaid 12,130 11,851 2,403
Cash and cash equivalents 14 279,238 273,839 197,627
Other current assets 15 20,553 33,478 131,356
Total current assets 668,970 617,796 625,154
Total assets 2,218,654 2,175,363 2,103,648

The Combined and Consolidated Interim Statement of financial position is to be read in conjunction with the notes to and forming part of the
combined and consolidated interim financial statements set out on pages 10 to 75.



JSC INTER RAO UES

IFRS Combined and Consolidated Interim Financial Statements for six months ended 30 June 2009

(Unaudited)
(in thousands of EUR)

Combined and Consolidated Interim Statement of financial position (continued)

EQUITY AND LIABILITIES
Equity

Share capital: ordinary shares
Treasury shares

Hedging reserve

Property, plant and equipment
revaluation reserve

Foreign currency translation reserve
Retained earnings

Total equity attributable to
shareholders of the Company

Non-controlling interest

Total equity

Non-current liabilities
Loans and borrowings
Deferred tax liabilities
Other non-current liabilitics

Total non-current liabilities

Current liabilities

Loans and borrowings
Accounts payable and accrued
liabilities

Other taxes payable

Income tax payable

Total current liabilities

Total liabilities

Total equity and liabilities

Chairman of the Management Board

Chief Accountant

30 June 31 December 30 June
Note 2009 2008 2008

16 6,165,300 6,165,300 3,520,755
16 (265,756) (265,756) (250,655)
1,119 - -

196,618 183,837 154,622
(282,334) (189,247) (63,854)

(4,490,381) (4,500,213) (2,421,812)

1,324,566 1,393,921 939,056

5,661 17,810 67,211

1,330,227 1,411,731 1,006,267

18 420,011 241,196 107,941
10 17,604 23,043 23,693
20 131,952 122,124 5,558
569,567 386,363 137,192

18 140,036 203,752 242,959
(9 158,242 135,444 681,562
21 17,160 20,784 22,793
3,422 17,289 12,875

318,860 377,269 960,189

888,427 763,632 1,097,381

2,218,654 2,175,363

-
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i 2,103,648

Dod E.V.

Chesnokova A.O.

6 November 2009

The Combined and Consolidated Interim Statement of financial position is to be read in conjunction with the notes to and forming part of the
combined and consolidated interim financial statements set out on pages 10 to 75.



JSC INTER RAO UES

IFRS Combined and Consolidated Interim Financial Statements for the period ended 30 June 2009

(Unaudited)
(in thousands of EUR)

Combined and Consolidated Interim Statement of comprehensive income

Revenue

Operating expenses
Other operating income
Operating profit
Finance income
Finance expenses

Share of (loss) / profit of associates and jointly
controlled entities

Profit before income tax
Total income tax expense
Profit for the period

Other comprehensive income

Reversal of property, plant and equipment
revaluation reserve

Cash flow hedges, net of tax
Loss on foreign currency translation differences
Other comprehensive loss, net of tax

Total comprehensive (loss) / income for the
period

Profit attributable to:
Shareholders of the Company

Non-controlling interest

Total comprehensive (loss) / income attributable

to:
Shareholders of the Company

Non-controlling interest

Earnings per ordinary share for profit

attributable to the shareholders of the Company

- basic and diluted

Chairman of the Management Board

Chief Accountant

Note
22
23
22

24
24

25

17

Six months ended

30 June 2009 30 June 2008
776,251 692,483
(706,223) (640,451)

5,721 18,201
75,749 70,233
7,523 23,615
(56,882) (12,539)
(993) 2,361
25,397 83,670
(7,529) (34,001)
17,868 49,669
(519) (409)
1,119 -
(93,985) (39,185)
(93,385) (39,594)
(75,517) 10,075
18,323 44,630
(455) 5,039
17,868 49,669
(74,164) 4,823
(1,353) 5,252
(75,517) 10,075
EUR 0.000008 ~ EUR 0.000105

Dod E.V.

Chesnokova A.O.
6 November 2009

The Combined and Consolidated Interim Statement of comprehensive income is to be read in conjunction with the notes o and forming part of

the combined and consolidated interim financial statements set out on pages 10 to 75.



JSC INTER RAO UES

IFRS Combined and Consolidated Interim Financial Statements for the period ended 30 June 2009

(Unaudited)
(in thousands of EUR)

Combined and Consolidated Interim Statement of cash flows

OPERATING ACTIVITIES
Profit before income tax

Adjustments to reconcile profit before tax to net cash
provided by operations:

Depreciation and amortisation

Provision for impairment of account receivables (release) /

charge
Other provisions charge

Write off of bad debt which was not previously provided
Share of loss/(profit) of associates and jointly controlled
entities

Loss on disposal of property plant and equipment
Foreign exchange loss/(gain), net

Interest income

Interest expense

Government Grants / Subsidies

Dividend income

Other non-cash operations

Operating cash flows before working capital changes
and income tax paid

(Increase) / decrease in inventories

Increase in accounts receivable and prepayments
Decrease in value added tax recoverable

Decrease / (increase) in other current assets
Increase in other non-current assets

Increase in accounts payable and accrued liabilities

Increase in pension liabilities

Decrease in taxes other than on income prepaid and payable

net
Income tax paid

Currency transiation effect

Net cash flows received from operating activities

Note

23
23
23

23

24
24
22
24

Six months ended

30 June 2009 30 June 2008
25,397 83,670
40,923 43,921

(831) 1,806
1,185 55
144 44
993 (2,361)
853 892
47,473 (7,432)
(7,523) (4,626)
27,198 12,539
- (15)
- (3,233)
(12) 20
135,800 125,280
(19,250) 1,100
(10,867) (10,870)
102 3,571
12,925 (90,712)
(7,202) (23,716)
14,763 139,876
33 139
(11,523) (15,160)
(15,527) (10,528)
(19,894) (2,877)
79,360 116,103

The Combined and Consolidated Interim Statement of cash flows is to be read in conjunction with the notes to and forming part of the
combined and consolidated interim financial statements set out on pages 10 to 75.



JSC INTER RAO UES
IFRS Combined and Consolidated Interim Financial Statements for the period ended 30 June 2009

(Unaudited)
(in thousands of EUR)

Combined and Consolidated Interim Statement of cash flows (continued)

Six months ended

Note 30 June 2009 30 June 2008
INVESTING ACTIVITIES
Proceeds from disposal of property, plant and equipment 45 51
Interest received 6,905 5,823
Purchase of property, plant and equipment and intangible
assets (103,328) (85,913)
Purchase of investments 9,11 (5,015) -
Purchase of subsidiary 6 - (29,557)
Purchase of non-controlling interest in subsidiary 6 (1,020) -
Proceeds from loans issued 11 23,790
Loans issued (20,830) -
Dividends received 9,24 2,904 4,306
Net cash flows used for investing activities (120,328) (81,500)
FINANCING ACTIVITIES
Proceeds from current borrowings 20,255 188,663
Proceeds from non-current borrowings 284,169 -
Repayment of borrowings (210,111) (187,662)
Repayment of lease (2,011) (5,409)
Issuance of shares by entities merged 16 - 58,318
Purchase of own shares by one of entities merged - (5,258)
Interest paid (26,802) (12,238)
Dividends paid 16 (4,967) (252)
Net cash flows received from financing activities 60,533 36,162
Effect of exchange rate fluctuations on cash and cash
equivalents (14,166) (3,946)
Net increase in cash and cash equivalents 5,399 66,819
Cash and cash equivalents at the beginning of the year 273,839 130,808
Cash and cash equivalents at the end of the period 14 279,238 7 197,627

Chairman of the Management Board Dod E.V.

Chief Accountant Chesnokova A.O.

6 November 2009

The Combined and Consolidated Interim Statement of cash flows is to be read in conjunction with the notes to and forming part of the
combined and consolidated interim financial statements set out on pages 10 to 75.



JSC INTER RAO UES
IFRS Combined and Consolidated Interim Financial Statements for the period ended 30 June 2009

(Unaudited)

(in thousands of EUR)

Combined and Consolidated Interim Statement of changes in equity

Non-
Attributable to shareholders of the Company controlling  Total equity
interest
Foreign
Share Treasary  currency  Hedging Revaluation Retained
Note . . . Total
capital shares translation  reserve reserve earnings
reserve
Balance at 1 January
2008 118,912 - (24,456) - 105,381 505,197 705,034 228,628 933,662
Total comprehensive
(expense)/income for
six months ended 30
June 2008 - - (39,398) - (599) 44,820 4,823 5,252 10,075
Dividends to sharcholders 16 - - - - (218) (218) (34) (252)
Acquisition of subsidiary 6 - - - - - - - 2,005 2,005
Issue of shares by entities
merged 16 - - - - - 60,777 60,777 - 60,777
Reorganization of the
Company 1,16 3,401,843 (250,655) - - 49,840 (3,032,388) 168,640  (168,640) -
3,401,843 (250,655) - - 49,840 (2,971,829) 229,199  (166,669) 62,530
Balance at 30 June 2008 3,520,755 (250,655) (63,854) - 154,622 (2,421,812) 939,056 67,211 1,006,267
Balance at 1 January
2009 6,165,300 (265,756) (189,247) - 183,837 (4,500,213) 1,393,921 17,810 1,411,731
Total comprehensive
(expense)/income for
six months ended 30
June 2009 - - (93,087) 1,119 (675) 18,479 (74,164) (1,353) (75,517)
Dividends to shareholders 16 - - - - - - - (4,967) (4,967)
Acquisition of non-
controlling interest in
subsidiary 6 - - - - 13,456 (8.647) 4,809 (5,829) (1,020)
- - - - 13,456 (8,647) 4,809 (10,796) (5,987)
Balance at 30 June 2009 6,165,300 (265,756) (282,334) 1,119 196,618 (4,490,381) 4,566 5,661 1, 330,227
Chairman of the Management Board Dod E.V.
Chief Accountant ' /( p Chesnokova A.O.
6 November 2009

The Combined and Consolidated Interim Statement of changes in equity is to be read in conjunction with the notes to and forming part of the
consolidated interim financial statements set out on pages 10 to 75.



JSCINTER RAO UES
Notes to the Combined and Consolidated Interim Financial Statements for the period ended 30 June 2009
(Unaudited)

(in thousands of EUR , unless otherwise stated)

I The Group and its operations

Establishment of the Group. Open Joint Stock Company “INTER RAO UES” (the “Parent Company” or the
“Company” or JSC “INTER RAO UES”) was incorporated on 1 November 2002 by its then sole shareholder,
Open Joint Stock Company for Energy and Electrification Unified Energy System of Russia (‘RAO UES”). From
the date of incorporation until 9 April 2008 the Company’s name was JSC “Sochinskaya TPS”. On 9 April 2008,
based on the shareholder’s decision, the Company was renamed JSC “INTER RAO UES”.

On 1 May 2008 three of RAO UES’s subsidiaries, JSC “Ivanovo Thermal-gas Plant”, JSC “North-West Thermal
Power Plant” and JSC “RAO UES INTERNATIONAL” were merged into the Company and ceased to exist as
separate legal entities. Prior to the merger, JSC “RAO UES INTERNATIONAL” held interests in a number of
different subsidiaries and associates that as a result of the merger became direct subsidiaries and associates of the
Company.

The above mentioned mergers were business combinations among entities under common control and have been
accounted for using the predecessor accounting method (see Note 3).

On 1 July 2008 JSC “INTER RAO UES Holding” was spun off from RAO UES and merged into the Company.
JSC “INTER RAO UES Holding” had, amongst other assets, controlling stakes in three other RAO UES
subsidiaries, JSC “Kaliningradskaya TEC-2”, JSC “Ispytatelniy Stend Ivanovskoy GRES” and JISC “Eastern
energy company”, that became subsidiaries of the Company as a result of the merger. On the same date one of the
subsidiaries, JSC “Kaliningradskaya TEC-2”, was merged into the Company. All these three subsidiaries were
accounted for in these combined and consolidated financial statements using the predecessor accounting method.

Prior to 1 May 2008 RAO UES owned a 100% interest in the Company. From 1 May to 1 July RAO UES owned a
64.55% interest in the Company. In turn, 52.68% of RAO UES was owned by the Russian Federation.

On 1 July 2008, as part of the electric industry restructuring process, RAO UES ceased to exist as a separate legal
entity.

As a result of the completion of the RAO UES restructuring process, including the mergers described above, the
State Corporation Rosatom has obtained control over the Company and its subsidiaries (hereafter the Company
together with its subsidiaries — the “Group”). As at 30 June 2009 the State Corporation Rosatom held a 57.34%
interest in the Group. The State Corporation Rosatom is controlled by the Russian Federation.

After all the mergers described above, the Company operates four power plants located in different regions of
Russia and has controlling interests in a number of subsidiaries. The Company’s principal subsidiaries as at 30
June 2009 are presented in Note 32.

The Group performs the following types of business activity:
e Electricity production and distribution;
e Export of electricity purchased on the Russian domestic market;
e Sales of electricity purchased abroad, on the domestic market; and

e Sales of electricity, purchased abroad, to foreign customers without crossing the border of the Russian
Federation.

At 30 June 2009, number of employees of the Group was 15,469 (30 June 2008: 15,712).

Until 25 July 2008 the Company’s registered office was at Karl Libkhneht Str. - 10, 354000, Sochi, Krasnodarskiy
region, Russia. With effect from 25 July 2008 the Company’s registered office is entrance 7, Krasnopresnenskaya
naberezhnaya — 12, 123610, Moscow, Russia.

Group’s business environment. The governments of the countries where Group companies operate directly affect
the Group's operations through regulation with respect to energy generation, purchases and sales. Governmental
economic, social and other policies in these countries could have a material effect on the operations of the Group.

The Russian Federation, Georgia, Armenia, Moldova (Transnistria), Kazakhstan and Lithuania have been
experiencing political and economic change that has affected, and may continue to affect, the activities of Group
enterprises operating in this environment. Consequently, operations in these jurisdictions involve risks that
typically do not exist in other markets, These risks include matters arising from the policies of the government,
economic conditions, the imposition of or changes to taxes and regulations, foreign exchange fluctuations and the
enforceability of contract rights. In addition, the recent contraction in the capital and credit markets has further
increased the level of economic uncertainty in the environment.

10



JSC INTER RAO UES
Notes to the Combined and Consolidated Interim Financial Statements for the period ended 30 June 2009

(Unaudited)
(in thousands of EUR , unless otherwise stated)

1 The Group and its operations (continued)

The accompanying consolidated financial statements reflect management’s assessment of the impact of the
business environment in the countries where Group companies operate, on the operations and the financial
position of the Group. Management is unable to predict all developments which could have an impact on the
utilities sector and the wider economy in these countries and consequently, what effect, if any, they could have on
the financial position of the Group. Therefore, the future business environment may differ from management’s
assessment.

Impact of the ongoing global financial and economic crisis. The ongoing global financial and economic crisis
that emerged out of the severe reduction in global liquidity which commenced in the middle of 2007 (often
referred to as the “Credit Crunch”) has resulted in, among other things, a lower level of capital market funding,
lower liquidity levels across the banking sector and wider economy, and, at times, higher interbank lending rates
and very high volatility in stock and currency markets. The uncertainties in the global financial markets have also
led to failures of banks and other corporates, and to bank rescues in the United States of America, Western Europe,
Russia and elsewhere. The full extent of the impact of the ongoing global financial and economic crisis is proving
to be difficult to anticipate or completely guard against.

The volume of wholesale financing has significantly reduced since August 2007. Such circumstances may affect
the ability of the Group to obtain new borrowings and re-finance its existing borrowings at terms and conditions
similar to those applied to earlier transactions.

Debtors of the Group may be adversely affected by the financial and economic environment which could in turn
impact their ability to repay the amounts owed. Deteriorating economic conditions for customers may also have
an impact on management's cash flow forecasts and our assessment of the impairment of non-financial assets. To
the extent that information is available management have properly reflected revised estimates of expected future
cash flows in their impairment assessments, however management is unable to reliably estimate the effects on the
Group's financial position of any further deterioration in the liquidity of the financial markets and the increased
volatility in the currency and equity markets. Management believes it is taking all the necessary measures to
support the sustainability and development of the Group’s business in the current circumstances,

2 Financial conditions

As at 30 June 2009, the Group’s current assets exceeded its current liabilities by EUR 350,110 thousand (as at 31
December 2008: EUR 240,527 thousand; as at 30 June 2008 the Group’s current liabilities exceeded its current
assets by EUR 335,035 thousand). At the same time profit for the six months ended 30 June 2009 declined by
EUR 31,801 thousand in comparison with the profit for the six months ended 30 June 2008.

The change in the current financial position is mainly explained by the RAO UES reorganisation and the resulting
mergers of entities under common control into the Company (see Note 1). Certain liabilities of the entities merged
to form the Group in 2008 were eliminated as a result of the Group’s formation. The decline in profit is mainly
caused by increase of interest expenses and foreign exchange losses associated with loans and borrowings.

In spite of negative effects of crises taking place in the world’s financial markets and certain difficulties taking
place in the financial market of the Russian Federation, where the Company is registered, actions taken by Group
management to support sustainable business development resulted in the Group maintaining operating profitability
and a stable financial position. Management believe that the Group has sufficient access to sources of both short
and long term financing and, consequently, is not expecting any interruptions in the Group’s operational activities.
Based on their expectations of the future operations of the Group, management believes that it is appropriate to
present the Financial Statements on a going concern basis.

3 Basis of preparation

Statement of compliance. These are the first interim combined and consolidated financial statements ("Financial
Statements") that have been prepared in accordance with IAS 34, “Interim financial reporting”. The combined and
consolidated interim financial information should be read in conjunction with the annual financial statements for
the year ended 31 December 2008, which have been prepared in accordance with IFRSs.

Each entity of the Group individually maintains its own books of accounts and prepares its statutory financial
statements in accordance with the relevant statutory accounting requirements. The accompanying Financial
Statements are based on the statutory records and adjusted and reclassified for the purpose of fair presentation in
accordance with IFRS.
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JSC INTER RAO UES
Notes to the Combined and Consolidated Interim Financial Statements for the period ended 30 June 2009
(Unaudited)

(in thousands of EUR , unless otherwise stated)
3 Basis of preparation (continued)

Predecessor Accounting. During first half 2008, RAO UES and minority shareholders transferred to the Company
60.0% (60.0% of ownership) and 40.0% of JSC “RAO UES INTERNATIONAL” ordinary shares, 93.6% (93.6%
of ownership) and 6.4% of JSC “Ivanovo Thermal-gas Plant” ordinary shares, 82.8% (82.8% of ownership) and
17.2% of JSC “North-West Thermal Power Plant” ordinary shares, 91.5% (91.5% of ownership) and 8.5% of JSC
“Kaliningradskaya TEC-2” ordinary shares, 82.8% (82.8% of ownership) of JSC “Ispytatelniy Stend Ivanovskoy
GRES” ordinary shares and 100% (100% of ownership) of JSC “Eastern energy company” ordinary shares,
respectively, in exchange for the ordinary shares of the Company as a result of the mergers. To effect the mergers,
the Company issued shares to RAO UES and to the other owners from outside the RAO UES Group of companies
merged, with the result that it acquired 100% ownership of each entity with the exception of JSC “Ispytatelniy
Stend Ivanovskoy GRES” of which 82.8% was acquired.

In the Financial Statements the Company has accounted for the business combinations with JSC “RAO UES
INTERNATIONAL” and its subsidiaries, JSC “Ivanovo Thermal-gas Plant”, JSC “North-West Thermal Power
Plant”, JSC “Kaliningradskaya TEC-2”, JSC “Ispytatelniy Stend Ivanovskoy GRES” and JSC “Eastern energy
company” as business combinations amongst entities under common control under an accounting policy using the
predecessor accounting method (or the pooling of interest method). Accordingly, information in respect of the
comparative period has been prepared as if the business combinations took place at 1 January 2007. Therefore all
the above entities together with their subsidiaries were combined until the date of legal merger.

Non-controlling interest represents the difference between the net assets and results of the above entities, including
their subsidiaries and RAO UES’s proportionate share of the respective net assets and results. Non-controlling
interest forms a separate component of the Group’s equity.

The carrying values of the net assets related to the acquired businesses from entities under common control and
adjusted for non-controlling interest, is recorded in equity.

On the dates of the mergers any difference between the carrying amount of net assets adjusted for non-controlling
interest and the nominal value of share capital issued to proceed with the mergers is accounted for in the Financial
Statements as an adjustment to equity.

IFRS 1 adoption. The transition date to IFRS for the Company and entities merged with the exception of JSC
“RAO UES INTERNATIONAL” was 1 January 2007.

Property, plant and equipment of the Company and entities merged, with the exception of JSC “RAO UES
INTERNATIONAL” together with its subsidiaries, associates and joint ventures, were measured at their fair
values as a deemed cost at the date of transition. Property, plant and equipment of JSC “RAO UES
INTERNATIONAL” together with its subsidiaries, associates and joint ventures were measured as the date of
transition to IFRS at the same carrying amounts as they were historically recorded in the consolidated IFRS
financial statements of JSC “RAO UES INTERNATIONAL”.

At the date of transition to IFRS the cumulative translation differences were deemed to be zero.

Basis of measurement. The consolidated financial statements are prepared on the historical cost basis except for
property, plant and equipment, available-for-sale investments and derivatives which are measured at fair value.

Functional and presentation currency. The national currencies of the countries where the Group companies
operate, are usually the individual company’s functional currencies, because they generally reflect the economic
substance of the underlying transactions and circumstances of those companies.

These consolidated financial statements are presented in the European Euro (“EUR”) since management believes
that this currency is a more useful measure for the potential users of the consolidated financial statements
(shareholders and non-equity investors) due to consistency with previous presentation of the consolidated financial
statements of JSC “RAO UES International”. All financial information presented in EUR has been rounded to the
nearest thousand.

The national currencies of the Russian Federation, Armenia, Georgia, Kazakhstan and Moldova (Transnistria) are
not readily convertible currencies outside these countries and, accordingly, any conversion of national currencies
to EUR should not be construed as a representation that their amounts have been, could be, or will be in the future,
convertible into EUR at the exchange rate disclosed, or at any other exchange rate.

The Group applies judgment in the determination of the functional currencies of certain Group entities. The
functional currency determination influences the foreign exchange gain/losses recognised in profit and loss and
translation differences recognised in other comprehensive income.
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JSC INTER RAO UES
Notes to the Combined and Consolidated Interim Financial Statements for the period ended 30 June 2009

(Unaudited)

(in thousands of EUR , unless otherwise stated)
3 Basis of preparation (continued)

Seasonality. Demand for electricity is to some extent influenced by the season of the year. Revenue is usually
higher in the period from October to March than in other months of the year. This seasonality does not impact the
revenue or cost recognition policies of the Group.

Going concern. The Financial Statements have been prepared on a going concern basis, which contemplates the
realisation of assets and the satisfaction of liabilities in the normal course of business. The accompanying

Financial Statements do not include any adjustments that might be necessary should the Group be unable to
continue as a going concern.

Critical accounting estimates and judgments. The Group makes estimates and judgments that affect the reported
amounts of assets and liabilities within the next financial year. Estimates and judgments are continually evaluated
and are based on management’s experience and other factors, including expectations of future events that are
believed to be reasonable under the circumstances. Management also makes certain judgments, apart from those
involving estimations, in the process of applying the accounting policies. The judgments that have the most
significant effect on the amounts recognised in the financial statements and estimates that can cause a significant
adjustment to the carrying amount of assets and liabilities within the next financial year include:

Impairment provision for accounts receivable

The impairment provision for accounts receivable is based on the Group’s assessment of the collectability of
specific customer accounts. If there is a deterioration in a major customer’s creditworthiness or actual defaults are
higher than the estimates, the actual results could differ from these estimates.

If the Group determines that no objective evidence exists that an impairment has occurred for an individually
assessed accounts receivable, whether significant or not, it includes the account receivable in a group of accounts
receivable with similar credit risk characteristics and collectively assesses them for impairment,

For the purposes of a collective evaluation of impairment, accounts receivable are grouped on the basis of similar
credit risk characteristics. Those characteristics are relevant to the estimation of future cash flows for groups of
such assets by being indicative of the debtors’ ability to pay all amounts due according to the contractual terms of
the assets being evaluated.

Future cash flows in a group of accounts receivable that are collectively evaluated for impairment are estimated on
the basis of the contractual cash flows of the assets and the experience of management in respect of the extent to
which amounts will become overdue as a result of past loss events and the success of recovery of overdue
amounts. Past experience is adjusted on the basis of current observable data to reflect the effects of current
conditions that did not affect past periods and to remove the effects of past conditions that do not exist currently
(see Note 13).

Impairment of property, plant and equipment

At each balance sheet date the Group assesses whether there is any indication that the recoverable amount of the
Group’s assets has declined below the carrying value. The recoverable amount is the higher of an asset’s fair value
less costs to sell and its value in use. When such a decline is identified, the carrying amount is reduced to the
recoverable amount. The amount of the reduction is recorded in the combined and consolidated statement of
comprehensive income in the period in which the reduction is identified. If conditions change and management
determines that the assets’ value has increased, the impairment provision will be fully or partially reversed.

As at 30 June 2009 a number of significant estimations and assumptions were made relating to the determination
of the recoverable amount of property, plant and equipment of JSC Moldavskaya GRES, including assumptions as
to that company’s ability to make new deliveries to foreign markets (see Note 7).

Actual results may differ from the estimates and the Group’s estimates can be revised in the future, either
negatively or positively, depending upon the outcome or expectations based on the facts surrounding each
exposure,

Useful lives of property, plant and equipment

The estimation of the useful life of an item of property, plant and equipment is a matter of management judgment
based upon experience with similar assets. In determining the useful life of an asset, management considers the
expected usage, estimated technical obsolescence, physical wear and tear and the physical environment in which
the asset is operated. Changes in any of these conditions or estimates may result in adjustments for future
depreciation rates.

Any reconsiderations of the useful life of property, plant and equipment by one year would impact future six
months depreciation charge by approximately EUR 4 million.
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JSC INTER RAO UES
Notes to the Combined and Consolidated Interim Financial Statements for the period ended 30 June 2009
(Unaudited)

(in thousands of EUR , unless otherwise stated)
3 Basis of preparation (continued)

Impairment of goodwill

As at 30 June 2009 a number of significant estimations and assumptions were made in relation to the
determination of the ability of UAB Energijos Realizacios Centras (Lithuania), abbreviated “ERC”, to generate
future earnings sufficient to support the carrying value of the goodwill associated with the acquisition of
that business, including assumptions as to that company’s ability to make profitable deliveries on the local
market (see Note 8).

Loans and borrowings

As at 30 June 2009 the Group accounts for loans with a nominal value of EUR 66,350 thousand at an amortised
cost of EUR 1,762 thousand (31 December 2008: a nominal value — EUR 66,092 thousand: an amortised cost —
EUR 1,580 thousand; 30 June 2008: a nominal value — EUR 62,393 thousand: an amortised cost — EUR 1,013
thousand). The amortised cost of these loans (see Note 18 (i)) has been calculated taking into account future cash
flows associated with the repayment of these loans. The Group assessed future cash flows based on currently
available facts and conditions, such as assessments of capital investments, gas and electricity prices. Changes in
any of these conditions or estimates may result in adjustments for future amortised cost.

Tax contingencies

The Group entities operate in a number of tax jurisdictions across Europe and the CIS. Where management
believes it is probable that their interpretation of the relevant legislation and the Group’s tax positions cannot be
sustained, an appropriate amount is provided for in the Financial Statements. Tax contingencies are disclosed in
Note 29.

Deferred income tax asset recognition

The Group does not recognize certain deferred income tax assets in respect of Group entities located in Armenia as
management believe that it is not probable that the future taxable profit will be available in the respective Group
entities against which the Group can utilize the benefits. Unrecognised deferred income tax assets are disclosed in
Note 10 (b).

4 Summary of significant accounting policies

The significant accounting policies applied in the preparation of the consolidated financial statements are
described below. The accounting policies applied are consistent with those of the annual financial statements for
the year ended 31 December 2008 except for adoption of new IFRS pronouncements as further discussed in Noted.

Basis of consolidation
Principles of consolidation

Subsidiaries. Subsidiaries are entities controlled by the Company. Control is presumed to exist when the Company
directly or indirectly has an interest of more then one half of the voting rights or otherwise has the power to govern
the financial and operating policies of an entity so as to obtain benefits from its activities. In assessing control,
potential voting rights that are presently exercisable are taken into account. The financial statements of
subsidiaries are included in the consolidated financial statements from the date that control commences until the
date that control ceases.

Non-controlling interest. Non-controlling interest represents the minority shareholders’ proportionate share of the
equity and results of operations of the Group’s subsidiaries. This has been calculated based upon the non-
controlling interests’ ownership percentage of these subsidiaries. The non-controlling interest has been disclosed
as part of Equity.

The group applies a policy of treating transactions with non-controlling interests as transactions with equity
owners of the group. For purchases from non-controlling interests, the difference between any consideration paid
and the relevant share acquired of the carrying value of net assets of the subsidiary is recorded in equity. Gains or
losses on disposals to non-controlling interests are also recorded in equity.

Associates and jointly controlled entities. Associates are those entities in which the Group has significant
influence, but not control, over the financial and operating policies. Associates are accounted for using the equity
method. The consolidated financial statements include the Group’s share of the income and expenses of associates,
after adjustments to align the accounting policies with those of the Group, from the date that significant influence
commences until the date that significant influence ceases. When the Group’s share of losses exceeds its interest in
an associate, the carrying amount of that interest (including any long-term investments) is reduced to nil and the
recognition of further losses is discontinued except to the extent that the Group has an obligation or has made
payments on behalf of the investee.
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JSC INTER RAO UES
Notes to the Combined and Consolidated Interim Financial Statements for the period ended 30 June 2009
(Unaudited)

(in thousands of EUR , unless otherwise stated)
4 Summary of significant accounting policies (continued)

A jointly controlled entity is a joint venture that involves the establishment of a corporation, partnership or other
entity in which the ventures have a shared interest. The entity operates in the same way as other entities, except
that a contractual arrangement between the ventures establishes joint control over the economic activity of the
entity. Jointly controlled entities are accounted for using the equity method.

The Group discontinues the use of the equity method from the date on which it ceases to have joint control over, or
have significant influence in, associates and jointly controlled entity.

Transactions eliminated on consolidation. Intercompany transactions, balances and unrealised gains on
transactions between Group companies are eliminated; unrealised losses are also eliminated unless the cost cannot
be recovered. The Company and all of its subsidiaries use uniform accounting policies consistent with the Group’s
policies.

Unrealised gains on transactions between the Group and its equity accounted investees are eliminated to the extent
of the Group’s interest in the investees; unrealised losses are also eliminated unless the transaction provides
evidence of an impairment of the asset transferred.

Business combinations

The acquisition of businesses under the control of RAO UES and its subsidiaries represented business
combinations amongst entities under common control, and were accounted for using the predecessor accounting
method. Under the predecessor accounting method the assets and liabilities of the contributed entities were
accounted for at the carrying value as determined by RAO UES in its IFRS consolidated financial statements.

All other acquisitions are accounted for by applying the purchase method of accounting,

Under this method when the Group obtains control of an entity or a business it measures the cost of the business
combination as the aggregate of:

(a) the fair values, at the date of exchange, of assets given, liabilities incurred or assumed, and equity
instruments issued by the Group, in exchange for control of the acquirer; and

(b) any costs directly attributable to the business combination.

The acquisition date for purchase accounting is the date when the Group effectively obtains control of the
acquiree.

Foreign currency

Foreign currency transactions and translation. Transactions in foreign currencies are measured in the respective
functional currencies of the Group entities at exchange rates effective at the dates of the transactions. Monetary
assets and liabilities denominated in foreign currencies at the reporting date are remeasured to the entities’
functional currencies at the exchange rate at that date. Non-monetary assets and liabilities that are measured at fair
value in a foreign currency are remeasured to the functional currency at the exchange rate at the date that the fair
value was determined. Foreign currency differences arising on remeasurement are recognised in profit and loss.
Available-for-sale equity instruments are considered non-monetary and the effect of exchange rate changes on
their fair value is included in the fair value gain or loss recognised in other comprehensive income.

Assets and liabilities of the Company and its subsidiaries are translated into the Group’s presentation currency at
the exchange rate prevailing at the reporting date. Profit and loss items of the Company and its subsidiaries are
translated at the average exchange rate for the period (unless this average is not a reasonable approximation of the
cumulative effect of the rates prevailing on the transaction dates, in which case income and expenses are translated
at the rate on the dates of the transactions). Components of equity and other comprehensive income are translated
at the historic rate with the exception of equity opening balances at the date of transition to IFRS which were
translated at the exchange rate at the date of transition. Exchange differences arising on the translation of the net
assets of the Company and its subsidiaries are recognised as translation differences in other comprehensive income
and included in the foreign currency translation reserve (FCTR) in equity.
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Notes to the Combined and Consolidated Interim Financial Statements for the period ended 30 June 2009
(Unaudited)

(in thousands of EUR , unless otherwise stated)
4 Summary of significant accounting policies (continued)

Property, plant and equipment

Property, plant and equipment are recorded initially based on historic or deemed cost, but are subject to periodic
revaluation. The cost of self-constructed assets includes the cost of materials, direct labour and an appropriate
proportion of production overheads. Where an item of property, plant and equipment comprises major components
having different useful lives, the components are accounted for as separate items of property, plant and equipment.

A revaluation increase on an item of property, plant and equipment is recognised in other comprehensive income
and included in revaluation reserve in equity except to the extent that it reverses a previous revaluation decrease or
impairment recognised in profit and loss, in which case it is recognised in profit and loss.

A revaluation decrease on an item of property, plant and equipment is recognised in profit and loss except to the
extent that it reverses a previous revaluation increase recognised in other comprehensive income and included in
revaluation reserve in equity, in which case it is recognised in other comprehensive income and included in
revaluation reserve in equity. When the asset is derecognised the revaluation surplus is transferred from
revaluation reserve to retained earnings.

Renewals and improvements are capitalised and the assets replaced are retired. The costs of repair and
maintenance are expensed as incurred. Gains and losses arising from the retirement of property, plant and
equipment are included in profit and loss as incurred,

Expenditure incurred to replace a component of an item of property, plant and equipment that is accounted for
separately, is capitalised with the carrying amount of the component being written off. Other subsequent
expenditure is capitalised only when it increases the future economic benefits embodied in the item of property,
plant and equipment. All other expenditure is recognised in profit and loss as an expense as incurred.

Advances for capital construction and acquisition of property, plant and equipment are included into construction
in progress.

Depreciation on property, plant and equipment is calculated on a straight-line basis over the estimated useful life
of the asset when it is available for use. Depreciation commences on the date of acquisition or, in respect of
internally constructed assets, from the time an asset is completed and ready for use. For the property, plant and
equipment which were subject to the third party valuation, the depreciation rate applied is initially based on the
estimated remaining useful lives as at the valuation date. The useful lives are reviewed at each financial year-end
and, if expectations differ from previous estimates, the changes are recognised prospectively. The useful lives, in
years, of assets by type of facility are as follows:

Type of facility Useful life, years
Buildings 10 - 100
Hydro engineering structures 33-100
Transmission facilities and equipment 14 -33
Thermal networks 20-25
Power equipment 3-33
Other equipment and fixtures 2-50
Other structures 5-50
Other fixed assets 1-20

Intangible assets

Goodwill. Goodwill arises on the acquisition of subsidiaries, associates and jointly controlled companies.

Goodwill represents the excess of the cost of the acquisition over the Group’s interest in the net fair value of the
identifiable assets, liabilities and contingent liabilities of the acquiree. Goodwill in respect of subsidiaries is
recognised as a separate asset within intangible assets in the statement of financial position. Goodwill in respect of
associates and joint ventures is included in the carrying amount of the investees.

When the excess is negative (“negative goodwill”), the excess is recognised immediately in profit and loss.

Goodwill is measured at cost less accumulated impairment losses and is the subject for an annual impairment test.
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(in thousands of EUR , unless otherwise stated)
4 Summary of significant accounting policies (continued)

Other intangible assets. Other intangible assets that are acquired by the Group, which have finite useful lives, are
measured at cost less accumulated amortisation and accumulated impairment losses. Expenditure on internally
generated goodwill and brands is recognised in the consolidated statement of comprehensive income as an expense
as incurred.

Amortisation. Amortisation is recognised in profit and loss on a straight-line basis over the estimated useful lives
of intangible assets, other than goodwill, from the date that they are available for use. The estimated useful lives of
intangible assets are in the range of 2-10 years.

Leased assets

Leases in the terms of which the Group assumes substantially all the risks and rewards of ownership are classified
as finance leases. Upon initial recognition the leased asset is measured at an amount equal to the lower of its fair
value and the present value of the minimum lease payments. Subsequent to initial recognition, the asset is
accounted for in accordance with the accounting policy applicable to that asset. The corresponding finance lease
liability is carried at the present value of future lease payments.

Other leases are operating leases and the leased assets are not recognised on the Group’s statement of financial
position. The total lease payments are charged to profit or loss on a straight-line basis over the lease term.

Available-for-sale investments

Investments intended to be held for an indefinite period of time are classified as available-for-sale; these are
included in other non-current assets unless management has the express intention of holding the investment for
less than 12 months from the balance sheet date, they will need to be sold to raise operating capital or they mature
within 12 months, in which case they are included in other current assets. Management determines the appropriate
categorisation, current or non-current, at the time of the purchase and re-evaluates it based on maturity at each
reporting date.

Available-for-sale investments include non-marketable securities, which are not publicly traded or listed. For these
investments, fair value is estimated by reference to a variety of methods including those based on their earnings
and those using the discounted value of estimated future cash flows. In assessing the fair value, management
makes assumptions that are based on market conditions existing at each balance sheet date. Investments in equity
securities that are not quoted on a stock exchange and where fair value cannot be estimated on a reasonable basis
by other means, are stated at cost less impairment losses.

‘Regular way’ purchases and sales of investments are initially measured at fair value and recognised on the
settlement date, which is the date that the investment is delivered to or by the Group. Cost of purchase includes
transaction costs. The available-for-sale investments are subsequently carried at fair value. Gains and losses
arising from changes in the fair value of these investments are recognised in other comprehensive income and
included in the fair value reserve in shareholders’ equity in the period in which they arise. Realised gains and
losses from the disposal of available-for-sale investments are included in profit and loss in the period in which
they arise.

Impairment losses are recognised in profit and loss when incurred as a result of one or more events (“loss events™)
that occurred after the initial recognition of available-for-sale investments. A significant or prolonged decline in
the fair value of an equity security below its cost is an indicator that it is impaired. The cumulative impairment
loss — measured as the difference between the acquisition cost and the current fair value, less any impairment loss
on that asset previously recognised in profit and loss — is removed from equity fair value reserve and recognised in
profit and loss. Impairment losses on equity instruments are not reversed. If, in a subsequent period, the fair value
of a debt instrument classified as available-for-sale increases and the increase can be objectively related to an
event occurring after the impairment loss was recognised in profit and loss, the impairment loss is reversed
through current period’s profit and loss.

The Group does not hold any investments held-to-maturity or for trading purposes.

Derivative financial instruments and hedging activities

Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are
subsequently remeasured at their fair value. The method of recognising the resulting gain or loss depends on
whether the derivative is designated as a hedging instrument, and if so, the nature of the item being hedged. The
group designates certain derivatives as either:
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4 Summary of significant accounting policies (continued)

(a) hedges of the fair value of recognised assets or liabilities or a firm commitment (fair value hedge);

(b) hedges of a particular risk associated with a recognised asset or liability or a highly probable forecast
transaction (cash flow hedge);

(c) hedges of a net investment in a foreign operation (net investment hedge).

The group documents at the inception of the transaction the relationship between hedging instruments and hedged
items, as well as its risk management objectives and strategy for undertaking various hedging transactions.

The group also documents its assessment, both at the time of the hedges’ inception and on an ongoing basis, of
whether the derivatives that are used in hedging transactions are highly effective in offsetting changes in fair
values or cash flows of hedged items. The fair values of various derivative instruments used for hedging purposes
are disclosed in Note 16. The full fair value of a hedging derivative is classified as a non-current asset or liability
when the remaining maturity of the hedged item is more than 12 months, and as a current asset or Hability when
the remaining maturity of the hedged item is less than 12 months.

Foreign currency forward exchange contracts (foreign currency forwards)

Foreign currency forwards are initially recognised at fair value on the date a forward contract is entered into and
are subsequently remeasured at their fair value. Fair value gains and losses on foreign currency forwards are
presented as part of the foreign currency gains and losses in the statement of comprehensive income.

Electricity derivatives

Electricity derivatives are initially recognised at fair value on the date a contract is entered into and are
subsequently remeasured at their fair value. Fair value gains and losses on those derivatives are presented as part
of other operating income and expenses in profit and loss.

Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is determined on the
weighted average basis, and includes expenditure incurred in acquiring the inventories and bringing them to their
existing location and condition. Net realisable value is the estimated selling price in the ordinary course of
business, less the estimated costs of completion and selling expenses.

Cash and cash equivalents

Cash comprises cash in hand and cash deposited on demand at banks. Cash equivalents comprise short-term,
highly liquid investments that are readily convertible into cash and have a maturity of three months or less from
the date of acquisition and are subject to insignificant changes in value.

Accounts receivable

Accounts receivable are recorded inclusive of value added taxes (VAT) and are initially recorded at the amount
receivable from the debtor. Trade and other receivables are adjusted for an allowance made for impairment of
these receivables. Such an allowance for doubtful debtors is established if there is objective evidence that the
Group will not be able to collect all amounts due according to the original terms of the receivables. The amount of
the allowance is the difference between the carrying amount and the recoverable amount, being the present value
of expected future cash flows, discounted at the market rate of interest for similar borrowers at the date of
origination of the receivables.

Prepayments

Prepayments made by the Group are carried at cost less provision for impairment. Prepayments to acquire assets
are transferred to the carrying amount of the asset once the Group has obtained control of the asset and it is
probable that future economic benefits associated with the asset will flow to the Group. Other prepayments are
written off to profit or loss when the goods or services relating to the prepayments are received. If there is an
indication that the assets, goods or services relating to a prepayment will not be received, the carrying value of the
prepayment is written down accordingly and a corresponding impairment loss is recognised in profit and loss.

Prepayments received by the Group are classified as non-current liabilities when the goods or services relating to
the prepayment are expected to be delivered after one year. Where such prepayments relate to construction
contracts revenue is recognised when the outcome of the contract can be estimated reliably, by reference to the
stage of completion of the contract activity.
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Value added tax on purchases and sales

Value added tax related to sales is payable to tax authorities either upon revenue recognition or at the time of
collection of receivables from customers, depending on local statutory regulations in respective jurisdictions in
which Group entities operate. Input VAT is reclaimable against sales VAT upon payment for purchases. The tax
authorities permit the settlement of VAT on a net basis. VAT related to sales and purchases which have not been
settled at the balance sheet date (deferred VAT) is recognised in the statement of financial position on a gross
basis and disclosed separately as a current asset and liability. Where provision has been made for impairment of
receivables, the impairment loss is recorded for the gross amount of the debtor’s balance, including VAT. The
related deferred VAT liability is maintained until the debtor is written off for tax purposes.

Impairment

Financial assets carried at amortised cost. A financial asset is considered to be impaired if objective evidence
indicates that one or more events have had a negative effect on the estimated future cash flows of that asset.

An impairment loss in respect of a financial asset measured at amortised cost is calculated as the difference
between its carrying amount, and the present value of the estimated future cash flows discounted at the original
effective interest rate.

Individually significant financial assets are tested for impairment on an individual basis. The remaining financial
assets are assessed collectively in groups that share similar credit risk characteristics.

All impairment losses are recognised in profit and loss.

An impairment loss is reversed if the reversal can be related objectively to an event occurring after the impairment
loss was recognised. For financial assets measured at amortised cost the reversal is recognised in profit and loss.

Derecognition of financial assets. The Group derecognises financial assets when (a) the assets are redeemed or
the rights to cash flows from the assets otherwise expired or (b) the Group has transferred the rights to the cash
flows from the financial assets or entered into a qualifying pass-through arrangement while (i) also transferring
substantially all the risks and rewards of ownership of the assets or (ii) neither transferring nor retaining
substantially all risks and rewards of ownership but not retaining control. Control is retained if the counterparty
does not have the practical ability to sell the asset in its entirety to an unrelated third party without needing to
impose additional restrictions on the sale.

Non-financial assets. The carrying amounts of the Group’s non-financial assets, other than inventories and
deferred tax assets, are reviewed at each reporting date to determine whether there is any indication of impairment,
If any such indication exists then the asset’s recoverable amount is estimated.

The recoverable amount of an asset or cash-generating unit is the greater of its value in use and its fair value less
costs to sell. In assessing value in use, the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to
the asset.

An impairment loss is recognised if the carrying amount of an asset or cash-generating unit exceeds its recoverable
amount. A cash-generating unit is the smallest identifiable asset group that generates cash flows that are largely
independent from those of other assets and groups. Impairment losses are recognised in the consolidated statement
of comprehensive income. Impairment losses recognised in respect of cash-generating units are allocated first to
reduce the carrying amount of any goodwill allocated to the units and then to reduce the carrying amount of the
other assets in the unit (group of units) on a pro rata basis.

An impairment loss previously recognised in respect of goodwill can not be reversed. In respect of other assets,
impairment losses recognised in prior periods are assessed at each reporting date for any indications that the loss
has decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates used
to determine the recoverable amount. An impairment loss is reversed only to the extent that the asset’s carrying
amount does not exceed the carrying amount that would have been determined, net of depreciation or amortisation,
if no impairment loss had been recognised.

Employee benefits

Pension and post-employment benefits. In the normal course of business the Group contributes to various
governmental pension schemes on behalf of its employees. Mandatory contributions to governmental pension
schemes are expensed in profit and loss when incurred. Costs associated with discretionary pensions and other
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post-employment benefits are included in wages, benefits and payroll taxes in profit and loss, however, separate
disclosures are not provided as these costs are not material.

Short-term benefits. Short-term employee benefits obligations are measured on an undiscounted basis and are
expensed in profit and loss as the related service is provided.

A provision in profit and loss is recognised for the amount expected to be paid under short-term cash bonus or
profit-sharing plans if the Group has a present legal or constructive obligation to pay this amount as a result of past
service provided by the employee and the obligation can be estimated reliably.

Defined benefit plans. The Company operates defined benefit plans that cover the majority of the Company’s
employees. Benefit plans define the amount of pension benefit that an employee will receive on retirement, usually
dependent on one or more factors such as age, years of service and compensation. The liability recognised in the
statement of financial position in respect of the defined benefit pension plans is the present value of the defined
benefit obligation at the balance sheet date less the fair value of plan assets, together with adjustments for
unrecognised actuarial gains and losses. The defined benefit obligations are calculated using the projected unit
credit method. The present value of the defined obligations are determined by discounting the estimated future
cash outflows using interest rate of government bonds that are denominated in which the benefits will be paid
associated with the operation of the plans, and that have terms to maturity approximating the terms of the related
pension liabilities.

Actuarial gains and losses arising from experience adjustments and changes in actuarial assumptions in excess of
the greater than 10 percent of the value of plan asset or 10 percent of defined benefit obligations are charged or
credited to profit and loss over the employees’ expected average remaining working lives.

Borrowings

Debt is recognised initially at its fair value net of transaction costs incurred. Fair value is determined using the
prevailing market rate of interest for a similar instrument, if significantly different from the transaction price. In
subsequent periods, debt is stated at amortised cost using the effective yield method; any difference between the
amount at initial recognition and the redemption amount is recognised in profit and loss as an interest adjustment
over the period of the debt obligation.

Government grants

Grants from the government are recognised at their fair value where there is a reasonable assurance that the grant
will be received and the group will comply with all attached conditions. Government grants relating to costs are
deferred and recognised in profit and loss over the period necessary to match them with the costs that they are
intended to compensate. Government grants relating to property, plant and equipment are included in non-current
liabilities as deferred government grants and are credited to profit and loss on a straight-line basis over the
expected lives of the related assets.

Provisions

A provision is recognised if, as a result of a past event, the Group has a present legal or constructive obligation
that can be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the
obligation. Provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the liability.

Environmental liabilities
Liabilities for environmental remediation are recorded where there is a present obligation, the payment is probable
and reliable estimates can be made.

Shareholder’s equity

Dividends

Dividends are recognised as a liability and deducted from equity at the balance sheet date only if they are declared
(approved by shareholders) before or on the balance sheet date. Dividends are disclosed when they are declared
after the balance sheet date, but before the financial statements are authorised for issue.
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Earnings per share

Earnings per share is determined by dividing the profit (loss) attributable to ordinary shareholders by the weighted
average number of ordinary shares outstanding during the reporting period.

Revenue

Revenue from the sale of electricity, capacity and heat is recognised in profit and loss on the delivery of
electricity, capacity and heat. Where applicable this revenue is based on the rates and related restrictions
established by law and regulating authorities. The regulatory mechanisms differ from country to country,

Revenue from the rendering of services is recognised in line with the stage of completion of the services. Costs
incurred in the year in connection with future activity on a contract are excluded from contract costs in
determining the stage of completion. They are presented as inventories, prepayments or other assets, depending on
their nature. Revenue amounts are presented exclusive of value added tax.

Operating expenses

Social expenditure. To the extent that the Group’s contributions to social programs benefit the community at large
and are not restricted to the Group’s employees, they are recognised in profit and loss as incurred.

Finance income

Finance income comprises interest income on funds invested, dividend income and foreign currency gains. Interest
income is recognised as it accrues, using the effective interest method. Dividend income is recognised when the
dividends are declared and inflow of economic benefits is probable.

Finance expenses

Interest expense on borrowings, unwinding of any discount on provisions and foreign currency losses. All
borrowing costs are recognised in the consolidated statement of comprehensive income using the effective interest
method.

Income tax expense

Income tax expense comprises current and deferred tax. Income tax expense is recognised in profit and loss except
to the extent that it relates to items recognised in other comprehensive income or directly in equity, in which case
it is recognised in other comprehensive income or equity, respectively.

Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted or substantively
enacted at the reporting date, and any adjustment to tax payable in respect of previous years.

Deferred tax is recognised using the balance sheet method, providing for temporary differences between the
carrying amounts of assets and liabilities for financial reporting purposes and the amounts used for taxation
purposes. Deferred tax is not recognised for the following temporary differences: the initial recognition of
goodwill, the initial recognition of assets or liabilities in a transaction that is not a business combination and that
affects neither accounting nor taxable profit, and differences relating to investments in subsidiaries to the extent
that the parent is able to control the timing of their reversal and it is probable that they will not reverse in the
foreseeable future.

A deferred tax asset for deductible temporary differences and tax losses carry forward is recognised to the extent
that it is probable that future taxable profits will be available against which temporary difference can be utilised.

Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable
that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to be applied to the temporary differences when they
reverse, based on the laws that have been enacted or substantively enacted by the reporting date.
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New accounting pronouncements and revised standards

Certain new Standards and Interpretations have been published that are mandatory for the Group’s accounting
periods beginning on or after 1 January 2009 and that have been considered in preparing these combined and

consolidated financial statements:

(a) The following standards and interpretations became effective for the Group’s financial statements from 1
January 2009:

® [FRS 8, 'Operating Segments’ (effective for annual periods beginning on or afier | January 2009). The
standard applies to entities whose debt or equity instruments are traded in a public market or that file, or are in
the process of filing, their financial statements with a regulatory organisation for the purpose of issuing any
class of instruments in a public market. IFRS 8 requires an entity to report financial and descriptive
information about its operating segments, with segment information presented on a similar basis to that used
for internal reporting purposes. The interim financial statements have been prepared under the revised
disclosure requirements.

IAS 23 (Amendment), ‘Borrowing Costs’ (revised March 2007, effective for annual periods beginning on or
after 1 January 2009). The main change to IAS 23 is the removal of the option of immediately recognising as
an expense borrowing costs that relate to assets that take a substantial period of time to get ready for use or
sale. An entity is, therefore, required to capitalise such borrowing costs as part of the cost of the asset. The
revised standard applies prospectively to borrowing costs relating to qualifying assets not measured at fair
value for which the commencement date for capitalisation is on or after 1 January 2009. In accordance with
IAS 23 an entity is not required to apply the standard to borrowing costs directly attributable to the
acquisition, construction or production of a qualifying asset measured at fair value. As the Group measures
property, plant and equipment at fair value it elected to continue to expense all borrowing costs in the interim
financial statements.

IAS I ‘Presentation of Financial Statements’ (revised September 2007, effective for annual periods beginning
on or gfter 1 January 2009). The main change in IAS 1 is the replacement of the income statement by a
statement of comprehensive income which includes all non-owner changes in equity, such as the revaluation
of available-for-sale financial assets. Alternatively, entities are allowed to present two statements: a separate
income statement and a statement of comprehensive income. The revised IAS 1 also introduced a requirement
to present a statement of financial position at the beginning of the earliest comparative period whenever the
entity restates comparatives due to reclassifications, changes in accounting policies, or corrections of errors.
The Group has elected to present one statement: a statement of comprehensive income. The interim financial
statements have been prepared under the revised disclosure requirements.

IFRS 2 (Amendment), ‘Share-based payment vesting conditions and cancellations’ (issued in January 2008;
effective for annual periods beginning on or after I January 2009). The amendment clarifies that only service
conditions and performance conditions are vesting conditions. Other features of a share-based payment are not
vesting conditions. The amendment specifies that all cancellations, whether by the entity or by other parties,
should receive the same accounting treatment. This interpretation does not have any impact on the Group’s
financial statements, as it has no share-based payments scheme at the reporting date.

IFRS 7 (Amendment), “Improving Disclosures about Financial Instruments' (issued in March 2009; effective
Jor annual periods beginning on or after | January 2009). The amendment requires enhanced disclosures
about fair value measurements and liquidity risk. The entity is required to disclose an analysis of financial
instruments using a three-level fair value measurement hierarchy. The amendment (a) clarifies that the
maturity analysis of liabilities should include issued financial guarantee contracts at the maximum amount of
the guarantee in the earliest period in which the guarantee could be called; and (b) requires disclosure of
remaining contractual maturities of financial derivatives if the contractual maturities are essential for an
understanding of the timing of the cash flows. An entity must also disclose a maturity analysis of financial
assets it holds for managing liquidity risk, if that information is necessary to enable users of its financial
statements to evaluate the nature and extent of liquidity risk. The Group is currently considering the new
requirements for the disclosure in annual 2009 financial statements of the Group.
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o JAS 28 (Amendment), ‘Investment in associates’ (and consequential amendments to IAS 32, ‘Financial
instruments: Presentation’, and IFRS 7, ‘Financial instruments: disclosures’) (effective from I January 2009).
The amendment is part of the IASB’s annual improvements project published in May 2008. An investment in
an associate is treated as a single asset for the purposes of impairment testing. Any impairment loss is not
allocated to specific assets included within the investment, for example goodwill. Reversals of impairment are
reordered as an adjustment fo the investment balance to the extent that the recoverable amount of associate
increases. This amendment does not have any material impact on the Group’s Financial Statements.

There are a number of minor amendments to IAS 8, ‘Accounting policies, changes in accounting estimates and
errors’, 1AS 10, ‘Events after the reporting period’, IAS 18 ‘Revenue’, IAS 19 “Employee benefit’, which are
part of the IASB’s annual improvements project published in May 2008 (not addressed above). These
amendments do not have a material impact on the group’s accounts and have therefore not been analysed here
in detail.

(b) The following standards, amendments and interpretations to existing standards that have been published
are not yet effective and have not been early adopted by the Group:

® [FRS 3, ‘Business Combinations’ (revised January 2008, effective for business combinations for which the
acquisition date is on or after the beginning of the first annual reporting period beginning on or after 1 July
2009, that is from January 2010). The revised IFRS 3 will allow entities to choose to measure non-controlling
interests using the existing IFRS 3 method (proportionate share of the acquiree’s identifiable net assets) or at
fair value. The revised IFRS 3 is more detailed in providing guidance on the application of the purchase
method to business combinations. The requirement to measure at fair value every asset and liability at each
step in a step acquisition for the purposes of calculating a portion of goodwill has been removed. Instead, in a
business combination achieved in stages, the acquirer will have to remeasure its previously held equity interest
in the acquiree at its acquisition-date fair value and recognise the resulting gain or loss, if any, in profit or loss.
Acquisition-related costs will be accounted for separately from the business combination and therefore
recognised as expenses rather than included in goodwill. An acquiree will have to recognise at the acquisition
date a liability for any contingent purchase consideration. Changes in the value of that liability after the
acquisition date will be recognised in accordance with other applicable IFRSs, as appropriate, rather than by
adjusting goodwill. The revised IFRS 3 brings into its scope business combinations involving only mutual
entities and business combinations achieved by contract alone. The Group is currently assessing the impact of
the amended standard on its financial statements.

145 27," Consolidated and Separate Financial Statements’ (revised January 2008; effective for annual periods
beginning on or after 1 July 2009, that is from January 2010). The revised 1AS 27 will require an entity to
attribute total comprehensive income to the owners of the parent and to the non-controlling interests
(previously “minority interests”) even if this results in the non-controlling interests having a deficit balance
(the current standard requires the excess losses to be allocated to the owners of the parent in most cases). The
revised standard specifies that changes in a parent’s ownership interest in a subsidiary that do not result in the
loss of control must be accounted for as equity transactions. It also specifies how an entity should measure any
gain or loss arising on the loss of control of a subsidiary. At the date when control is lost, any investment
retained in the former subsidiary will have to be measured at its fair value. The Group is currently assessing
the impact of the amended standard on its financial statements.

1AS 39 (Amendment), ‘Eligible Hedged Items’ (effective with retrospective application for annual periods
beginning on or after 1 July 2009). The amendment clarifies how the principles that determine whether a
hedged risk or portion of cash flows is eligible for designation should be applied in particular situations. The
Group is currently assessing the impact of the amendment on its financial statements.

IAS 40 (Amendment), ‘Investment property’ (and consequential amendments to IAS 32 and IFRS 7) (effective
Srom 1 July 2009). The amendment clarifies that property that is under construction or development for future
use as investment property is within the scope of IAS 40. Where the fair value model is applied, such property
is, therefore, measured at fair value. However, where fair value of investment property under construction is
not reliably measurable, the property is measured at cost until the earlier of the date construction is completed
and the date at which fair value becomes reliably measurable.
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(c) The following interpretations and amendments to existing standards have been published and are
mandatory for the Group’s accounting periods beginning on or after 1 January 2009 or later periods but
are not relevant for the current Group’s operations:

¢ I[FRS 1 (Amendment) ‘First time adoption of IFRS’ and IAS 27, ‘Cost of an Investment in a Subsidiary,
Jointly Controlled Entity or Associate’ (effective for annual periods beginning on or after 1 January 2009).

¢ IFRS 5 (Amendment), ‘Non-current assets held-for sale and discontinued operations’ (and consequential
amendments to IFRS 1, ‘First-time adoption’) (effective from 1 July 2009).

* IAS 1 (Amendment) and IAS 32 (Amendment), ‘Puttable financial instruments and obligations arising on
liquidation’ (effective for annual periods beginning on or after 1 January 2009).

* [AS 16, Property, Plant and Equipment (and consequential amendments to 1AS 7) (effective from 1 January
2009).

* IAS 20 (Amendment), ‘Accounting for governmental grants and disclosure of governmental assistance’
(effective from 1 January 2009).

¢ IAS 29 (Amendment), ‘Financial reporting in hyperinflationary economies’ (effective from 1 July 2009).

» IAS 31 (Amendment), ‘Interests in joint ventures’ (and consequential amendments to IAS 16) (effective from
1 July 2009).

¢ IAS 36 (Amendment), ‘Impairment of assets’ (effective from 1 January 2009).

* Reclassification of Financial Assets—Amendments to 1AS 39, Financial Instruments: Recognition and
Measurement, and IFRS 7, Financial Instruments: Disclosures and a subsequent amendment, Reclassification
of Financial Assets: Effective Date and Transition.

* IAS 41(Amendment), ‘Agriculture’ (effective from 1 July 2009).

¢ IFRIC 9 and IAS 39(Amendment), ‘Embedded Derivatives’ (effective for annual periods ending on or after
30 June 2009).

¢ IFRIC 15, ‘Agreements for the Construction of Real Estate’ (effective for annual periods beginning on or after
1 January 2009).

e IFRIC 16, ‘Hedges of a Net Investment in a Foreign Operation’ (effective for annual periods beginning on or
after 1 October 2008).

¢ [FRIC 17, ‘Distribution of Non-Cash Assets to Owners’ (effective for annual periods beginning on or after |
July 2009).

¢ IFRIC 18, ‘Transfers of Assets from Customers’ (effective for annual periods beginning on or after 1 July
2009).

¢ IFRS 1 ‘First time adoption of IFRS’ (following an amendment in December 2008, effective for the first IFRS
financial statements for a period beginning on or after 1 July 2009).
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5 Segment information

The Group has adopted IFRS 8: “Operating Segments” with effect from 1 January 2009. IFRS 8 establishes
standards for reporting information about operating segments and related disclosures in respect of products and
services, geographical areas and major customers. Under IFRS 8 operating segments are components of an
enterprise about which separate financial information is available that is evaluated regularly by the chief operating
decision-maker (further “CODM”) in deciding how to allocate resources and in assessing performance. The
Management Board of the Parent has been determined as the CODM.

At the end of 2008 the Group established a structure of internal management reporting based on operating
segments, where the operating segment is a legal entity or a branch. The Management Board considers the Group
activities from both geographical (by countries of Group entities’ jurisdiction) and business perspective
(generation, distribution, trading and other) meaning that each segment represents a certain type of business
activities in a certain country.

The following reporting segments have been identified based on the requirements of IFRS 8: “Operating
segments” (taking into consideration revenue, EBITDA and total assets):

¢ Generation in Russia (represented by power generation stations of the Parent company);

¢ Trading in Russia (represented by head-office, Omsk and Orel divisions of the Parent company);
e Trading in Finland (represented by RAO Nordic Oy);

¢ Distribution in Georgia (represented by JSC Telasi);

* Distribution in Armenia (represented by JSC Elektricheskiye seti Armenii);

e Other

“Other” includes a jointly controlled entity, JSC Stantsiya Ekibastuzskaya GRES-2, which is accounted for in the
Financial Statements using the equity method. JSC Stantsiya Ekibastuzskaya GRES-2 is analysed by the CODM
as a separate operating segment.

“Unallocated” includes elimination of inter-segment transactions and interest expenses and foreign exchange
gains/losses related to loans and borrowing obtained by the Parent company.

The CODM evaluates performance of the segments based on EBITDA, which is calculated as profit/(loss) for the
period before interest income and expense, income tax expense and depreciation and amortisation of property,
plant and equipment and intangible assets. The Group’s definition of EBITDA may differ from that of other
companies. Information about depreciation and amortisation of property, plant and equipment and intangible
assets, interest income and interest expense is disclosed in segment information since this is regularly reviewed by
the CODM.

Segment assets are measured as total assets allocated to the segment and exclude inter-segment balances.

Revenue of each segment represents sales of electricity, capacity and heat allocated to the segment.

Segments’ measures reviewed by the CODM are prepared based on statutory accounting principles in the
respective countries and exclude inter-segment balances. In order to reconcile segments’ measures to the Financial
Statements, adjustments tables were prepared. The tables include both adjustments and reclassifications of
statutory records to comply with IFRS.

The period commencing 1 January 2009 is the first period in which JSC “INTER RAO UES” applied IFRSS:
"Operating Segments". This standard ordinarily requires that prior year comparative information for segments be
restated to conform with the requirements of IFRS 8. As discussed in Note 1, the Group underwent a major
restructuring process in the first half of 2008. The Chief Operating Decision Makers of the various entities
involved had different mechanisms and formats for considering their business activities for the purposes of
allocating resources to segments and assessing their performance. Accordingly, no segment information is
presented as at 31 December 2008, 30 June 2008 and for the six month period ended 30 June 2008 as the
information is not readily available and the cost to develop it would be excessive.
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Generation Trading Trading Distribution Distribution Other Unallocated Total
Russia Russia Finland Georgia Armenia
Total revenue 135,701 387,517 100,605 50,563 95,216 157,465 (107,398) 819,669
Revenue from
external 135,701 292,753 100,605 50,563 95018 145,029 - 819,669
customers
Inter-segment
revenue - 94,764 - - 198 12,436 (107,398) -
Purchased
electricity and (7.317)  (303,628) (88,489) (19,185) (47,489) (33,077 107,363 (391,822
capacity
Fuel expenses (58,178} - - - - (63,507) - (121,685}
Share of
(lossyprofit of
associate and - (33) - - - 190 - 137
jointly controlled
entities
EBITDA 41,906 49,916 2,334 16,838 5,438 14,582 (42,475) 88,539
Depreciation and
amortisation of
property, plant and (31,469) (332) (16) (1,259) (4,763) (8,564) - (46,403)
equipment and
intangible assets
. 3 5,904 - 53 - 1,753 - 7,713
Interest income
Interest expense 26) - - (747) (2,521) (979) (22,384) {26,657}
Generation Trading Trading Distribution Distribution Other Total
Russia Russia Finland Georgia Armenia
Total assets, 1,225,519 526,742 46,438 87,793 172,251 537,995 2,596,738
including:
Properuy. plant 1,024,372 46,150 114 57,500 126,806 375,881 1,570,823
and equipment
Goodwill - - 32,591 - - - 32,591
Investments in
associate and
Jjointly - 662 - - - 1,984 2,646
controlled
entities
Total liabilities, 299 724,782 5,041 41,010 66,227 128,680 966,039
including:
é""’” and 299 492,908 39 10,394 40,073 66,733 610,446
orrowings
87,582 1,679 - 2,464 20,890 19,262 131,877

Capital expenditure

The main differences between financial statements and segment reporting are due to the following:

* several Group entities does not use revaluation policy regarding property, plant and equipment in

management accounting;

* different methods of accounting of JSC Stantsiya Ekibastuzskaya GRES-2;
* the majority of IFRS adjustments made in financial statements on the Parent company and JSC

Moldavskaya GRES are not included in management accounting,.
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A reconciliation of the reportable segments results to the Combined and Consolidated Interim Financial

Statements are provided as follows:

Revenue for reportable segments 819,669
Netting of turnovers on bilateral agreements on electricity trading of the Parent company (8,432)
Translation differences (3,451)
JSC Stantsiya Ekibastuzskaya GRES-2 (see Note 9) (32,188)
Revenues included in other operating income 653
Revenue per Combined and Consolidated Interim Statement of Comprehensive

Income 776,251
Purchased electricity and capacity for reportable segments 391,822
Netting of turnovers on bilateral agreements on electricity trading of the Parent company (8,432)
Translation differences (1,523)
JSC Stantsiya Ekibastuzskaya GRES-2 (110)
Electricity derivatives (2,775)
Other 339
Purchased electricity and capacity per Combined and Consolidated Interim

Statement of Comprehensive Income 379,321
Fuel expenses for reportable segments 121,685
JSC Stantsiya Ekibastuzskaya GRES-2 (6,896)
Other (10)
Fuel expenses per Combined and Consolidated Interim Statement of Comprehensive

Income 114,779
Share of loss of associates and jointly controlled entities for reportable segments 137
JSC Stantsiya Ekibastuzskaya GRES-2 (see Note 9) 1,063
Other (207)
Share of loss of associates and jointly controlled entities per Combined and

Consolidated Interim Statement of Comprehensive Income 993
EBITDA for reportable segments 88,539
JSC Stantsiya Ekibastuzskaya GRES-2 (3,956)
Foreign exchange differences on loan received from KFW (See Note 18 (iii)) 2,218
Other (806)
EBITDA per Combined and Consolidated Interim Statement of Comprehensive

Income 85,995
Depreciation of property, plan and equipment and amortisation of intangible assets (40,923)
Interest income 7,523
Interest expense (27,198)
Profit before income tax 25,397
Depreciation and amortisation for reportable segments 46,403
Adjustments due to revaluation accounting policy of property, plant and equipment of

several Group entities (1,859)
Depreciation included in other operating expenses 608
Translation differences (195)
JSC Stantsiya Ekibastuzskaya GRES-2 (4,514)
Other 480
Depreciation and amortisation per Combined and Consolidated Interim Statement of

Comprehensive Income 40,923
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Total assets for reportable segments 2,596,738
Adjustments due to revaluation accounting policy of property, plant and equipment of

several Group entities (164,791)
Impairment of promissory notes held by JSC Moldavskaya GRES (34,712)
Netting of VAT in the Parent company (16,923)
Impairment of investment in JSC Sangtudinskaya GES-1 (5.621)
Provision for impairment of account receivables of the Parent company (5.157)
Discounting of accounts payable and receivable of the Parent company (4,934)
Acquisition adjustment on UAB Alproka (1,756)
Acquisition adjustment on ERC 1,406
Capitalised interest expense on borrowings of the Parent company and JSC Elektricheskiye

seti Armenii (1,158)
JSC Stantsiya Ekibastuzskaya GRES-2 (see Note 9) (224,749)
Investment in JSC Stantsiya Ekibastuzskaya GRES-2 by equity accounting (see Note 9) 80,412
Other (101)
Total assets per Combined and Consolidated Interim Statement of financial position 2,218,654
Property, plant and equipment for reportable segments 1,570,823
Adjustments due to revaluation accounting policy of property, plant and equipment of

several Group entities (164,791)
Reclassification of advances given for capital expenditures 58,792
Reclassification of construction in progress relating to the second power generating block

at Kaliningradskaya TEC-2, where the Parent is an agent (34,377)
Translation differences 4,175
Consolidation adjustments on elimination of intercompany unrealised gains (853)
Capitalised interest expense on borrowings of the Parent company and JSC

Elektricheskiye seti Armenii (516)
JSC Stantsiya Ekibastuzskaya GRES-2 (195,701)
Other (579)
Property, plant and equipment per Combined and Consolidated Interim Statement of

financial position 1,236,973
Investments in associates and jointly controlled entities for reportable segments 2,646
Acquisition adjustment on UAB Alproka (1,756)
Investment in JSC Stantsiya Ekibastuzskaya GRES-2 by equity accounting (see Note 9) 80,412
Other 29
Investments in associates and jointly controlled entities per Combined and

Consolidated Interim Statement of financial position 81,331
Total liabilities for reportable segments 966,039
Netting of VAT in the Parent company (16,923)
Discounting effect of loans (see Note 18, (i) and (iii)) (13,993)
Provision for income tax 976
Translation differences 1,958
JSC Stantsiya Ekibastuzskaya GRES-2 47,790y
Other (1.840)
Total liabilities per Combined and Consolidated Interim Statement of financial

position 888,427
Loans and borrowings for reportable segments 610,446
Discounting effect of loans (see Note 18, i and iii) (13,993)
JSC Stantsiya Ekibastuzskaya GRES-2 (39,307)
Translation differences 2,901
Loans and borrowings per Combined and Consolidated Interim Statement of

financial position 560,047
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5 Segment information (continued)
Information about geographical areas

The Management Board also considers revenue of the Group entities generated in their countries of jurisdiction
and abroad as well as non-current assets (property, plant and equipment and intangible assets, including goodwill)
based on location of assets.

Revenue in

countries other
Revenue in the than Group Total revenue Total non-current
Group entity's entity's based on location assets based on
jurisdiction' jurisdiction’ of customers location of assets
Russian Federation 239,490 - 239,490 1,178,142
Finland 100,605 86,988 187,593 32,705
Armenia 93,464 - 93,464 156,917
Belarus - 74,726 74,726 -
Moldova 4,725 62,563 67,288 63,588
Georgia 59,110 5,368 64,478 77,232
Other 46,388 46,242 92,630 197,236
Kazakhstan 32,732 10,763 43,495 196,616
Latvia - 11,678 11,678 -
Lithuania 13,656 - 13,656 463
Rumania - 13,069 13,069 -
zerbaijan - 281 281 -
Ukraine - 395 395 6
China - 6,066 6,066 -
Mongolia - 2,414 2,414 -
Nagorno-Karabakh - 1,576 1,576 -
Turkey - - - 151
TOTAL 543,782 275,887 819,669 1,705,820

' Revenues are attributed to countries on the basis of the customer's location.

29



JSC INTER RAO UES
Notes to the Combined and Consolidated Interim Financial Statements for the period ended 30 June 2009
(Unaudited)

(in thousands of EUR , unless otherwise stated)

6 Acquisitions

During 2008 and first half 2009 the Group has made several acquisitions. Details on the acquisitions are presented
below:

Acquisition of ERC

As at 1 January 2008 18 % of the share capital of ERC, was owned by a Group entity, RAO Nordic Oy. In May
2008, RAO Nordic Oy acquired a further 33% of the share capital of ERC. The total consideration paid for this
additional stake by RAO Nordic Oy was EUR 31.6 million. Thus, in May 2008 the Group obtained control over
ERC.

The fair values of assets and liabilities arising from the acquisition are as follows (EUR thousand):

Fair values

Property, plant and equipment 581
Intangible assets 29
Investment in associate (UAB Alproka) 314
Other non-current assets 2,685
Accounts receivable 3,846
Cash and cash equivalents 2,043
Accounts payable and accrued charges (4,876)
Taxes payable (530)
Fair value of net assets acquired 4,092
Less: Non-controlling interest (49% of ERC net assets) (2,005)
Fair value of acquired interest in net assets 2,087
Goodwill arising from the acquisition 32,591
Total purchase consideration for 33% of ERC (May 2008) 31,600
Total purchase consideration for 18% of ERC (January 2005) 3,078

Cash outflow on the acquisition amounted to EUR 29,557 thousand (purchase consideration in the amount of EUR
31,600 thousand net of cash and cash equivalents in the entity acquired in the amount of EUR 2,043 thousand).

As aresult of the acquisition of control over ERC, the Group acquired a 49.99% interest in an associated company,
UAB Alproka (see Note 9).

ERC contributed revenues of EUR 5,124 thousand and a net profit of EUR 1,053 thousand to the Group for the
period from the date of acquisition to 30 June 2008. If the acquisition had occurred as at 1 January 2008, the
estimated contribution to the Group revenue would have been a net EUR 10,132 thousand, and the estimated
contribution to the result for the six months ended 30 June 2008 would have been a net profit of EUR 2,759
thousand.

Acquisition of non-controlling interest in Interenergo B.V. and JSC Electricheskiye seti Armenii

In March 2009, the Group entity, ES Georgia Holdings B.V., purchased from a third party an interest of 33.3 % in
Interenergo B.V., a Group entity. The total consideration paid totalled USD 1,290 thousand (EUR 1,020
thousand). As a result, 100 % of Interenergo B.V. shares are now owned by the Group. The transaction resulted in
the acquisition of the previously outstanding 33.3% non-controlling interest in Interenergo B.V. and JSC
Electricheskiye seti Armenii in the amount EUR 5,829 thousand.
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7 Property, plant and equipment

Cost/Revalued amount
Balance at 1 January 2008
Reclassification

Additions

Transfers

Disposals

Acquisition of Group entities
Translation difference

Balance at 30 June 2008

Including PPE under finance lease

Balance at 1 January 2009
Additions

Transfers

Disposals

Translation difference

Balance at 30 June 2009

Including PPE under finance lease

Depreciation and impairment losses
Balance at | January 2008
Reclassification

Depreciation charge

Disposals

Transfers

Translation difference

Balance at 30 June 2008

Including PPE under finance lease

Balance at | January 2009
Reclassification
Depreciation charge
Disposals

Translation difference

Balance at 30 June 2009

Including PPE under finance lease

Net book value

At 30 June 2008

At 31 December 2008

At 30 June 2009

Land and Plant and Constructions
building: Constructions equipment Other in progress Total
280,818 179,106 703,358 53,695 159,311 1,376,288
1,028 4,482 2,287 (7,797) - -
37 - 1 593 91,364 91,995
5,175 3,546 16,892 2,585 (28,198) -
(1,133) (81) (102) (266) (1,382) (2.964)
R . - 580 - 580
(7,872) (7,700) (21,478) (1,819) (5,079) (43,948)
278,053 179,353 700,958 47,571 216,016 1,421,951
- 2,286 54,399 261 - 56,946
264,664 194,869 688,971 52,320 241,061 1,441,885
16 3 3 i 93,595 93,728
810 5,742 6,777 2,971 (16,100) -
(499) (245) (202) (588) (2,043) 3,577y
(10,685) (15,661) (35,314) (2,926) (14,983) (79,569)
254,306 184,708 660,235 51,688 301,530 1,452,467
- 1,925 45819 219 - 47,963
(8,485) (12,230) (63,833) (6,780) (193) (91,521)
(105) ()] (646) 757 - -
(3,150) (3,706) (33,247) (3,289) - (43,432)
21 5 10 64 - 100
- - (33) - 33 -
417 705 2,827 253 13 4,215
(11,342) (15,232) (94,922) (8,995) (147) (130,638)
- (180) (7,875) (74) - (8,129)
(24,119) (18,953) (129,541) (12,009) (159) (184,781)
- 5 (&3] - - -
(3,183) (4,005) (29,370) (3,529) - (40,087)
118 22 42 133 - 315
576 1,995 5,745 720 23 9,059
(26,608) (20,936) (153,129 (14,685) (136) (215,494)
- (252) (11,055) (104) - (11,411)
266,711 164,121 606,036 38,576 215,869 1,291,313
240,545 175,916 559,430 40,311 240,902 1,257,104
227,698 163,772 507,106 37,003 301,394 1,236,973
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7 Property, plant and equipment (continued)

The category Land and buildings includes land in the amount of EUR 12,503 thousand (31 December 2008; EUR
12,351 thousand, 30 June 2008: EUR 18,522 thousand).

Construction in progress is represented by the carrying amount of property, plant and equipment that has not yet
been put into operations and advances to construction companies and suppliers of property, plant and equipment.
Such advances amounted to EUR 59,396 thousand (including EUR 38,693 thousand for JSC “Ivanovo Thermal-
gas Plant” and EUR 7,423 thousand for JSC Elektricheskiye seti Armenii) as at 30 June 2009 (31 December 2008:
EUR 65,089 thousand, 30 June 2008: EUR 104,676 thousand).

(a) Deemed cost at the date of transition to IFRS

Fair values of property, plant and equipment of the merged entities, which have not prepared their IFRS financial
statements before (OAO Ispytatelniy Stend Ivanovskoy GRES, Ivanovo Thermal-gas Plant, Sochinskaya TPS,
Kaliningradskaya TEC-2, Severo-Zapadnaya TEC), were determined by independent appraiser and used as their
deemed cost at the date of transition to IFRS (see Note 3).

(b) Cost model disclosure

For each revalued class of property, plant and equipment stated at a revalued amount in these financial statements,
the carrying amount that would have been recognised had the assets been carried under the cost model is as
follows:

Land and Plant and

buildings Constructions equipment Other CIP Total
Net book value as at 30 June 2008 271,979 164,887 575,952 43 874 32,704 1,089,396
Net book value as at 31 December
2008 267,170 169,834 485,480 99,989 203,848 1,226,321
Net book value as at 30 June 2009 252,138 188,956 484,291 28,470 245991 1,199,846

(c) Impairment

In management’s opinion, the existing impairment provision represents the best estimate of the impact of
impairment as a result of the current economic conditions in the Russian Federation and other countries in which
the Group operates and expectations about future trading.

JSC Moldavskaya GRES

As at 31 December 2008 the Group performed an assessment of the recoverable amount of property, plant and
equipment of JSC Moldavskaya GRES, one of the Group subsidiaries. During 2008 JSC Moldavskaya GRES
operated at approximately 15% of its operating capacity and recognised revenue in the amount of
EUR 42,539 thousand. Management is actively seeking new distribution markets for this entity. For the purposes
of an assessment of the recoverable amount of property, plant and equipment of JSC Moldavskaya GRES as at 31
December 2008, management made the following assumptions and estimates related to new markets:

* Revenue for the years ended 31 December 2009 and 2010 are expected to be not lower than EUR 163.7
million and EUR 200 million, respectively;

* The major source of revenue growth is the export of electricity to Romania and Moldova. The first reason for
export revenue increase is an anticipated commencement of significant electricity supply to Romania under so
called “aerial wire” mode in 2012 after certain planned upgrades of the Moldavian electricity transmission
grids. The second reason for the increase in export revenues is the commencement of electricity export to
Moldova from January 2009, which covers the majority of demand for electricity in that country. The revenue
from export sales is expected to reach 96% of total revenues from 2012, out of which the export sales to
Romania are expected to be on average 52% (including supply under “aerial wire” 44%) and export sales to
Moldova are expected to be on average 44 % over the next ten years.
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7 Property, plant and equipment (continued)

As at 30 June 2009, management carried out a review of the assessment of the recoverable amount of property,
plant and equipment of JSC Moldavskaya GRES and concluded that, although there had been some deteriorations
in short term trading at the subsidiary, given expectations as to long term trading, these short term effects were not
sufficient to require the recognition of any impairment of the assets. Had any impairment provision been
calculated based solely on the existing trading level and pricing, an additional impairment provision of
approximately EUR 40 million would have been recognised in the Combined and Consolidated Interim Statement
of comprehensive income for the period ended 30 June 2009,

The Parent Company

As at the 31 December 2008 Management assessed whether the carrying value of property, plant and equipment of
Parent Company branches - Ivanovo Thermal-gas Plant, North-West Thermal Power Plant, Kaliningradskaya
TEC-2 and Sochinskaya TPS - was recoverable through future operations.

In making this assessment, management performed an impairment review (“the impairment test”) in accordance
with IAS 36 by comparing the recoverable amount of each cash generating unit to its net book value. Management
considered that the individual power stations, i.e. Parent Company’s branch, each represented a cash generating
unit. The recoverable amount was assessed based on value in use, calculated by discounting the estimated future
cash flows using various assumptions. A pre-tax discount rate of 16.7% was applied for discounting purposes.
Additionally it was taken into consideration that the Group was impacted by the ongoing global financial and
economic crisis (“the economic crisis”). Specifically:

¢ the economic crisis has resulted in capital markets instability, certain deterioration of liquidity in the Russian
economy and tighter credit conditions within Russia;

¢ the medium-term forecast for primary economic indicators such as CPI and GDP have changed;

¢ the decline in commodity prices, particularly, crude oil, stable gas condensate, liquefied petroleum gas, and oil
products evidence lower energy demand levels;

* the deterioration of liquidity has caused a decrease in output across a significant portion of Russian industry
which has had a consequent negative impact on energy demand levels.

The recoverable amounts were assessed for all cash-generating units with the exception of North-West Thermal
Power Plant and Ivanovo Thermal-gas Plant was significantly above their carrying values. As a result, these cash-
generating units were considered not sensitive to variations of the assumptions and, therefore, sensitivity analysis
for these cash-generating units was not provided in the financial statements.

Sensitivity analysis for the major assumptions for North-West Thermal Power Plant is provided below. In
sensitivity analysis for North-West Thermal Power Plant each assumption was varied other assumptions being
constant. The estimates are particularly sensitive in the following areas:

* Should the annual growth rate of the selling price for electricity decrease by 2%, the carrying value of the
property, plant and equipment would be EUR 7,249 thousand lower;

* Should the annual growth rate of the gas purchase price increase by 3%, the carrying value of the property,
plant and equipment would be EUR 7,891 thousand lower;

¢ Should the discount rate increase by 1%, the carrying value of the property, plant and equipment would be
EUR 18,015 thousand lower.

Sensitivity analysis for the major assumptions for Ivanovo Thermal-gas Plant is provided below. In sensitivity
analysis for Ivanovo Thermal-gas Plant each assumption was varied other assumptions being constant. The
estimates are particularly sensitive in the following area:

* Should the discount rate increase by 2%, the carrying value of the property, plant and equipment would be
EUR 19,569 thousand lower.

Pursuant to this impairment test assessed as of 31 December 2008, management did not identify any instances
where carrying values of property, plant and equipment were considered to be impaired thereby requiring the
recording of an impairment loss for the year ended 31 December 2008.

Management considers that as at 30 June 2009 no changes in assumptions and other aspects have occurred thus no
instances where carrying values of property, plant and equipment were considered to be impaired as at 30 June
2009.
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7 Property, plant and equipment (continued)
(d) Security

Properties as at 30 June 2009 with a carrying amount of EUR 3,298 thousand (31 December 2008: EUR 813
thousand, 30 June 2008: none) are pledged by JSC Elektricheskiye seti Armenii as collateral for several of its
HSBC bank of Armenii loans (see Note 18).

8 Intangible assets

Goodwill Software Other Total
Cost
Balance at | January 2008 289 5,035 386 5,710
Reclassification of cost from other
intangibles to software - 39 39) -
Acquisition of Group entities 33,997 - 29 34,026
Additions - 910 11 921
Disposals - - - -
Translation difference (8) (417 (20) (445)
Balance at 30 June 2008 34,278 5,567 367 40,212
Balance at 1 January 2009 34,247 6,703 410 41,360
Additions - 1,274 200 1,474
Disposals - (84) - (84)
Translation difference (14) (540 (14) (568)
Balance at 30 June 2009 34,233 7,353 596 42,182
Amortisation
Balance at 1 January 2008 - (1,221) (114) (1,335
Reclassification of cost from other
intangibles to software - (20) 20 -
Amortisation charge - 451 (38) (489)
Impairment losses - - - -
Disposals - - - -
Translation difference - 276 2 278
Balance at 30 June 2008 - (1,416) (130) (1,546)
Balance at 1 January 2009 - (2,077) (153) (2,230)
Amortisation charge - (726) (110) (836)
Impairment losses - - - -
Disposals - 84 - 84
Translation difference - 159 7 166
Balance at 30 June 2009 - (2,560) (256) (2,816)
Net book value
At 30 June 2008 34,278 4,151 237 38,666
At 1 January 2009 34,247 4,626 257 39,130
At 30 June 2009 34,233 4,793 340 39,366

The amortisation charge is included in operating expenses in the Combined and Consolidated Statement of
comprehensive income.

The goodwill recognised as at 31 December 2008 comprised goodwill which arose on the acquisition of
Energospetsserviceobslyzhivanie in 2005 in the amount of EUR 250 thousand and on the acquisition of ERC (see
Note 6) in 2008 in the amount of EUR 33,997 thousand.

Capitalised goodwill of EUR 33,997 thousand recognised on the acquisition of ERC was generated as a result of
the Group’s ability to benefit from synergies available to it because of the Group’s position as an exporter of
Russian electricity and the strength of ERC in selling imported electricity into the Lithuanian electricity market.

As at 31 December 2008 the Group carried out an impairment test on the goodwill related to ERC. For the purpose
of impairment testing the goodwill is allocated to ERC as an individual cash-generating unit.

The impairment test was based on the following key assumptions:

ERC is carrying out trading operations with electricity, including export — import deliveries to/from electricity
system of the Russian Federation, and trading operations on the electricity market of the Lithuanian Republic. The
ERC revenues for 2008 amounted to EUR 75 million, and net profit amounted to EUR 12 million.
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8 Intangible assets (continued)

Starting from the year 2010, the electricity market of the Lithuanian Republic will experience significant changes
due to the scheduled closure of the Ignalina Nuclear Power Plant with effect from the end of 2009.

The Ignalina plant is currently the main electricity generating facility within Lithuania and the Baltic region,
providing up to 70% of electricity generation in that region. The electricity deficit arising due to the closure of
Ignalina plant can potentially be covered either by additional production by the Lithuanian power stations, or by
additional imports to the Lithuanian electricity system from the neighbour systems, especially from the electricity
system of the Russian Federation, which have considerable export potential. The Group assumes that, due to lower
costs, the second scenario is the most realistic, and the impairment test in relation to goodwill is based on this
scenario. According to electricity demand projections, the annual demand would increase annually at an average
rate of 3% and would reach approximately 13.4 GWth by the year 2020, from the current level of approximately
9.0 GWth. Tt is expected that starting from the year 2010 till the year 2020 the annual volume of electricity
imported to Lithuania would grow to 7.5 GWth, and that 50 % of that volume could be covered by deliveries
carried out by ERC. In making their impairment test, management used a more conservative assumption, and
assumed that 2.5 GWth would be imported by ERC.

This volume of deliveries is assumed to provide gross margin of 17%, as the above mentioned volume allows ERC
to carry out electricity sales in peak periods, when higher profitability is achieved.

The pre-tax discount factor used for the impairment test performed by management was 21.7%

If the expected electricity deficit in the Lithuanian Republic is entirely covered by additional internal production,
then the goodwill in relation to ERC, attributable to the Group, would require an additional impairment and be
lower by EUR 12 million.

Management considers that as at 30 June 2009 there was no need to adjust the assumptions used as at 31
December 2008 and that, consequently, there was no need to impair the carrying value of goodwill.

9 Investments in associates and jointly controlled entities

Details of the associates and jointly controlled entities, together with the movements in the carrying values of these
entities, are set at below:
Ownership/Voting

30 June 30 June
Status Country 2009 2008

JSC Stantsiya

Ekibastuzskaya GRES-2 Jointly controlled entity Kazakhstan 50.0% 50.0%
UAB Alproka Associate Lithuania 49.99% 49.99%
JSC "Kambarata HPP-1" Jointly controlled entity Kyrgyz Republic 50.0% 50.0%
JSC  "Industrial Power

Company" Jointly controlled entity Russian Federation 50.0% 50.0%
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9 Investments in associates and jointly controlled entities (continued)

JSC
Stantsiya Industrial JSC
Ekibastuzskaya Power UAB Kambarata

GRES-2 Company Alproka HPP-1 Total
Carrying value at 1 January 2008 81,326 239 - - 81,565
Additions - - 315 - 315
Share of revaluation of property, plant and
equipment net of Income tax effect (538) - - - (538)
Share of profit/(loss) after tax 1,937 (144) 568 - 2,361
Dividends received (1,073) - - - (1,073)
Translation difference (5,413) (7) - - (5,420)
Carrying value at 30 June 2008 76,239 88 883 - 77,210
Carrying value at 1 January 2009 104,626 28 163 - 104,817
Additions - - - 662 662
Share of revaluation of property, plant and
equipment net of Income tax effect (648) - - - (648)
Share of (loss) / profit after tax (1,063) (27) 97 - (993)
Dividends received (2,904) - - - (2,904)
Translation difference (19,599) () - 3) (19,603)
Carrying value at 30 June 2009 80,412 - 260 659 81,331

JSC Stantsiva Ekibastuzskaya GRES-2

The following is summarised financial information in respect of the jointly controlled entity Stantsiya

Ekibastuzskaya GRES-2:

Six months ended

Twelve months ended

Six months ended

30 June 2009 31 December 2008 30 June 2008
Non-current assets 200,874 252,715 212,829
Current assets 23,875 26,220 22,805
Non-current liabilities (58,800) (63,361) (76,540)
Current liabilities (5,126) (6,322) (6,616)
Revenue 32,188 86,385 36,111
(Loss) / profit for the period (2,126) 10,413 3,873

JSC Industrial Power Company

The ownership of JSC Industrial Power Company represents a jointly controlled entity and the Group applies the

equity accounting method to recognize its investment.

The following is summarised financial information in respect of JSC Industrial Power Company:

Six months ended

Twelve months ended

Six months ended

30 June 2009 31 December 2008 30 June 2008
Non-current assets 138 148 131
Current assets 8 59 81
Current Habilities (198) (152) (36)
Revenue 67 222 28
Loss for the period (104) (407) (288)

UAB Alproka

In May 2008, the Group obtained control over ERC which has an investment in an associate company UAB

Alproka.

The following is summarised financial information in respect of UAB Alproka at the reporting date:
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9 Investments in associates and jointly controlled entities (continued)

Since the date of Since the date of
Six months ended acquisition to acquisition to
30 June 2009 31 December 2008 30 June 2008
Non-current assets 109 24 -
Current assets 2,177 3,326 9,151
Current liabilities (1,268) (2,711) (5.689)
Revenue 1,509 6,622 4,301
Profit for the period 376 1,726 2,230

JSC "Kambarata HPP-1"

In May 2009 the Parent Company and JSC “Electricity Stations” (Kyrgyz Republic) established JSC “Kambarata
HPP — 17, registered in the Kyrgyz Republic. The entity is established to complete construction of the Kambarata

HPP in the Kyrgyz Republic.
The fair value of assets and liabilities of the investee at the reporting date are as follows:

30 June 2009

Non-current assets -
Current assets 1,318
Current liabilities -

10 Deferred tax assets and liabilities
(a) Recognised deferred tax assets and liabilities

Differences between IFRS and relevant statutory taxation regulations give rise to certain temporary differences
between the carrying value of certain assets and liabilities for financial reporting purposes and for profit tax
purposes. Deferred profit tax assets and liabilities are measured at the rate expected to be applicable when the
temporary differences will reverse, based on rates and legislation enacted or substantively enacted by the balance
sheet date.

Deferred tax assets and liabilities are attributable to the following:

Assets Liabilities
31 31

30 June December 30 June 30 June December 30 June

2009 2008 2008 2009 2008 2008

Property, plant and equipment 5,559 6,767 11,340 (9,582) (11,609) (14,176)

Investments in associates and jointly

controlled entities 5 36 29 (14,767) (19,534) (16,423)
Trade and other receivables 5,658 5,146 12,789 (734) - -
Tax loss carry-forwards 556 1,629 14,126 (432) - -
Other 3,080 3,187 3,656 (164) 97 (275)
Tax assets/(liabilities) 14,858 16,765 41,940 (25,679) (31,046) (30,874)
Set off of tax (8.075) (8,003) (7,181) 8,075 8,003 7,181
6,783 8,762 34,759 (17,604) (23,043) (23,693)

(b) Unrecognised deferred tax assets

Deferred tax assets have not been recognised in respect of Group entities located in Armenia and applicable to the
following items:

30 June 2009 31 December 2008 30 June 2008

Deductible temporary differences 17,265 12,296 10,420
Tax loss carry-forwards 169 225 335
17,434 12,521 10,755

Deductible temporary differences mainly relate to property, plant and equipment.

The tax losses expire in 2009. Deferred tax assets have not been recognised in respect of these items because in
management’s view it is not probable that future taxable profit will be available in the respective Group entity
against which the Group can utilize the benefits.

37



JSC INTER RAO UES

Notes to the Combined and Consolidated Interim Financial Statements for the period ended 30 June 2009

(Unaudited)

{in thousands of EUR , unless otherwise stated)

10 Deferred tax assets and liabilities (continued)

Movement in temporary differences during the year

Deferred tax assets:

Property, plant and equipment
Investment in associate and
Jjointly controlled entity

Trade and other receivables
Other items

Tax loss carry-forwards

Property, plant and equipment
Investment in associate and
jointly controlled entity

Trade and other receivables
Other items

Tax loss carry-forwards

Deferred tax liabilities:

Property, plant and equipment
Investments in associates and
jointly controlled entities
Available-for-sale investments
Other items

Property, plant and equipment
Investments in associates and
jointly controlled entities
Available-for-sale investments
Other items

Recognised in

Recognised equity
1 January Recognised in in equity (Revaluation 30 June
2008 profit and loss (FCTR) reserve) 2008
12,246 (4,123) (189) - 7.934
10 19 - - 29
9,163 994 370 - 10,527
4,006 (1,849) (14) - 2,143
16,459 (1,914) (419) - 14,126
41,884 (6,873) (252) - 34,759
Recognised in
Recognised equity
1 January Recognised in in equity (Revaluation 30 June
2009 profit and loss (FCTR) reserve) 2009
3,551 (974) (129) - 2.448
36 (28) (2) - 6
3,091 (62) 5 - 3,034
994 50 29 222 1,295
1,090 (1,078) (12) - -
8,762 (2,092) (109) 222 6,783
Recognised in
Recognised equity
1 January Recognised in in equity {Revaluation 30 June
2008 profit and loss (FCTR) reserve) 2008
(10,549) (479) 258 - (10,770)
(17,594) (359) 1,400 129 (16,424)
(366) 366 - - -
3,863 (237) (125) - 3.501
(24,646) (709) 1,533 129 (23,693)
Recognised in
Recognised equity
1 January Recognised in in equity (Revaluation 30 June
2009 profit and loss (FCTR) reserve) 2009
(8,393) 1,183 738 - (6,472)
(19,534) 794 3,843 130 (14,767)
4,884 (891) (358) - 3,635
(23,043) 1,086 4,223 130 (17,604)

The Group recognised temporary differences on property, plant and equipment which relate to differences between
the accounting and tax bases for depreciation rates, fair values and statutory tax base of property, plant and

equipment.

A deferred tax liability in the amount of EUR 130 thousand was recognised in equity in relation to JSC Stantsiya
Ekibastuzskaya GRES-2 in respect of reversal the Group’s share in the revaluation of property, plant and

equipment (six months ended 30 June 2008: EUR 129 thousand).

The Group has not recognised deferred tax liabilities in respect of temporary differences associated with
mvestments in subsidiaries as the Group is able to control the timing of the reversal of those temporary differences
and does not intend to reverse them in the foreseeable future. For the periods ended 30 June 2009, 31 December
2008 and 30 June 2008, the corresponding temporary tax differences were equal to EUR 108,430 thousand, EUR

112,303 thousand and EUR 95,725 thousand.
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11 Other non-current assets
30 June 2009 31 December 2008 30 June 2008

Financial non-current assets

Non-current loans issued (including 21532 81 413
outstanding interest) ’

Less impairment
provisicﬁi (33) (56) (63)
Non—curyent}oans issued (including 21,479 25 350
outstanding interest)- net
Non-current trade receivables 5,189 4,429 3,001
}L)f;i mpairment (2,264) (1,834) (1.259)
Non-current trade receivables - net 2,925 2,595 1,742
Other non-current receivables 8,788 8,870 8,456
ﬁff)i l;’l"; airment (4,546) (5,080) (5.617)
Other non-current receivables - net 4,242 3,790 2,839
Available-for-sale investments 9,694 5,650 903
}},(;?ri ;]e;xﬂsderwatlve financial 1,006 i )
Long-term bank deposit - 724 23,166
39,346 12,784 29,000
Non-financial non-current assets
Other non-current assets 145,885 134,970 7,546
145,885 134,970 7,546
185,231 147,754 36,546

As at 30 June 2009 non-current loans issued included EUR 21,462 thousand in respect of a new loan given to
CJSC Electroluch, an entity acquired after the reporting date (see Note 33). The loan was acquired as a result of
the assumption of a loan in the amount of USD 30 million previously granted by JSC Alfa-Bank to CJSC
Electroluch in 2007. The new loan is collateralised by the buildings of CJSC Electroluch.

As at 30 June 2009 available-for-sale investments included EUR 5,282 thousand in respect of investments in the
shares of JSC Sangtudinskaya GES - 1 (Tajikistan) (31 December 2008: EUR 5,586 thousand; 30 June 2008: EUR
797 thousand). The increase in investments into JSC Sangtudinskaya GES -1 happened as a result of the transfer
of shares of JSC Sangtudinskaya GES - 1 from RAO UES to the Company. The shares of JSC Sangtudinskaya
GES-1lwere transferred by RAO UES on 1 July 2008 to JSC “INTER RAO UES Holding” as a result of its spin off
from RAO UES, and then they were contributed into the Company as a result of the merger of JSC “INTER RAO
UES Holding” into the Company. The contribution of shares of JSC Sangtudinskaya GES-1 into the Company was
accounted at the fair value of EUR 5,465 thousand as part of the exchange of shares transactions.

As at 30 June 2009 available-for-sale investments include EUR 4,351 thousand in respect of investments in the
shares of OJSC TGK-11 (2.59% of ordinary shares), which were purchased by JSC RAO UES International
Baltia, a Group entity, on 8 June 2009.

As at 30 June 2009 long-term derivative financial instruments amounted to EUR 1,006 thousand (as at 30 June
2008: nil) representing the fair value of the interest rate swap contract signed with OOO HSBC Bank RR for the
purposes of hedging of future interest payments (see Note 16).

As at 30 June 2009 other non-current assets included EUR 140,185 thousand (31 December 2008: EUR 128,877
thousand) relating to construction of the second power generating block at Kaliningradskaya TEC-2 and comprises
advances given to JSC “Technopromexport” (an entity which performs the construction) in the amount of EUR
100,581 thousand (31 December 2008: EUR 114,520 thousand), construction in progress in the amount of EUR
35,424 thousand (31 December 2008: EUR 14,357 thousand) and VAT in the amount of EUR 4,180 thousand (see
Note 20).

As at 30 June 2009 other non-current assets included EUR 1,549 thousand of prepayments on solidarity accounts
and on individual accounts in non-state pension fund in respect of current employees (31 December: EUR 1,599
thousand; 30 June 2008: EUR 1,795 thousand). The prepayments are intended to be used for settlement of defined
benefit pension obligations.

39



JSC INTER RAO UES
Notes to the Combined and Consolidated Interim Financial Statements for the period ended 36 June 2009
(Unaudited)

(in thousands of EUR , unless otherwise stated)
11 Other non-current assets (continued)

Movements on the group provision for impairment of receivables are as follows:

Non-current trade  Non-current loans Other non-current Total

receivables issued incl. interest receivables provision

At 1 January 2009 (1,834) (56) (5,080) (6,970)
Provision for receivables impairment (434) - - (434)
Unwind of discount 10 - 258 268
Translation difference (6) 3 276 273
At 30 June 2009 (2,264) (53) (4,546) (6,863)
Non-current trade  Non-current loans Other non-current Total

receivables issued incl. interest receivables provision

At 1 January 2008 (1,270) (65) (5,321 (6,656)

Provision for receivables impairment (32) - (697) (729)
Unwind of discount 84 - 257 341
Translation difference 41 2 144 105

At 30 June 2008 (1,259) (63) (5.617)  (6,939)

The impairment provision against non-current financial assets mainly represents the effect of discounting the
estimated future cash flows to their present value using a pre-tax discount rate.

12 Inventories

30 June 2009 31 December 2008 30 June 2008

Fuel production stocks 25,119 11,784 11,465
Spare parts 19,924 15,086 11,302
Materials and consumables 13,532 11,583 11,576
Other inventories 6,781 7,668 7,913
65,356 46,121 42,256
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13 Accounts receivable and prepayments

Financial assets, included:

Trade receivables
Less impairment
provision

Trade receivables - net

Other receivables
Less impairment
provision

Other receivables - net

Short-term loans issued (including
outstanding interest)
Less impairment
provision
Short-term loans issued (including
outstanding interest)

Dividends receivable

Non-financial assets, included:

Advances to suppliers and

prepayments
Less impairment
provision

Advances to suppliers and

prepayments - net

Short-term VAT recoverable

Taxes prepaid

Impairment provision, total

30 June 2009 31 December 2008 30 June 2008
174,140 139,257 119,364
198,414 180,673 167,169
(64,252) (65,509) (69,775)
134,162 115,164 97,394

22,206 28,015 23,798
(5,077) (4,980) (4,816)
17,129 23,035 18,082
22,780 545 3,042
(65) (66) (54)
22,715 479 2,988
134 579 -
117,553 113,250 132,148
31,383 32,104 38,184
(978) (1,204) (LO11)
30,405 30,900 37,173
29,132 32,235 31,517
58,016 50,115 63,458
291,693 252,507 251,512
(70,372) (71,759) (75,656)

As at 30 June 2009 included in the taxes prepaid is VAT in the total amount of EUR 57,823 thousand (31
December 2008: EUR 49,155 thousand; 30 June 2008: EUR 60,913 thousand).

In April 2009 the Parent company issued a short-term loan to OJSC OGK-1 in the amount of EUR 15,975 (with
fixed interest rate equal to 14.25% p.a. and a maturity date of 25 December 2009. The loan was given for the
purposes of financing the investment activities of QJSC OGK-1.

In May 2009 the Parent company issued a short-term loan to JSC Sangtudinskaya GES-1 in the amount of EUR

5,899 thousand with fixed interest rate equal to 35% p.a. and maturity date of 29 November 2009.

Movements on the group provision for impairment of receivables are as follows:

Advances to  Short-term

suppliers loans
Trade and issued (incl. Other Total
receivables prepayments interest) receivables provision

At 1 January 2009 (65,509) (1,204) (66) (4,980) (71,759)
Provision for receivables impairment (2,655) - - (318) (2,973)
Release of provision 3,623 185 - 137 3,945
Receivables written off during the year

as uncollectible (provided as of year

beginning) - - - 38 38
Unwind of discount 2 - - 23 25
Foreign exchange gain/(loss) 33 - - 32 85
Translation difference 234 41 1 (9 267
At 30 June 2009 (64,252) (978) (65) (5,077) (70,372)
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13 Accounts receivable and prepayments (continued)

Short-term
Advances to loans
Trade suppliers and  issued (incl. Other Total
receivables  prepayments interest) receivables provision
At 1 January 2008 (66,588) (1,204) (59) (4,887) (72,738)
Provision for receivables impairment (2,438) (148) - (73) (2,659)
Release of provision 683 331 - 154 1,168
Receivables written off during the year
as uncollectible (provided as of year
beginning) 280 - - - 280
Unwind of discount - - - 73 73
Foreign exchange gain/(loss) 70 - - 1 71
Translation difference (1,782) 10 5 (84) (1,851)
At 30 June 2008 (69,775) (1,011) (54) (4,816) (75,656)
Carrying value of above financial assets can be analysed as follows:
Short-term
loans issued
Trade (including Other Dividends
At 30 June 2009 receivables interest) receivables  receivables Total
Not past due not impaired 83,349 22,718 14,164 134 120,365
Past due but not impaired 28,119 - 938 - 29,057
Past due and impaired 86,946 62 7,104 - 94,112
Total 198,414 22,780 22,206 134 243,534
Short-term
loans issued
Trade (including Other Dividends
At 31 December 2008 receivables interest) receivables receivables Total
Not past due not impaired 91,272 544 18,884 579 111,279
Past due but not impaired 13,388 - 2,350 - 15,738
Past due and impaired 76,013 1 6,781 - 82,795
Total 180,673 545 28,015 579 209,812
Short-term loans
issued (including Other
At 30 June 2008 Trade receivables interest) receivables Total
Not past due not impaired 63,793 3,040 14,555 81,388
Past due but not impaired 3.651 - 4,379 8,030
Past due and impaired 99,725 2 4,864 104,591
Total 167,169 3,042 23,798 194,009
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13 Accounts receivable and prepayments (continued)

As of 30 June 2009 accounts receivable of EUR 29,057 thousand (31 December 2008: EUR 15,738 thousand; 30
June 2008: EUR 8,030 thousand) were past due but not impaired. These relate to a number of independent
counterparties from whom there is no recent history of default. The ageing analysis of these receivables is as
follows:

Past due but not impaired 30 June 2009 31 December 2008 30 June 2008
Up to 3 month 19,320 13,728 6,331
3 to 6 month 9,417 864 733
6 to 12 month 320 1,146 966
Total 29,057 15,738 8,030

The impaired accounts receivable mainly comprise amounts due from wholesalers. It was assessed that a portion
of these receivables is expected to be recovered. The ageing of these receivables is as follows:

Past due and impaired 30 June 2009 31 December 2008 30 June 2008
Up to 3 month 16,101 7,853 25,695
3 to 6 month 7,789 72,405 75,730
6 to 12 month 63,260 2,537 3,166
Over 12 months 6,962 - -
Total 94,112 82,795 104,591

The Group does not hold any collateral as security.

14 Cash and cash equivalents

30 June 2009 31 December 2008 30 June 2008

Cash at bank and in hand 87,539 107,526 125,191
Foreign currency accounts 48,358 45,028 27,730
Bank deposits with maturity of three months or less 86,288 121,285 44,706
Promissory note 57,053 - -
279,238 273,839 197,627

As at 30 June 2009 the Parent Company purchased the promissory note of Rosgosstrah Holding Company with
maturity date not later than 30 September 2009 and 15% interest rate. The promissory note was purchased for
cash. Rosgosstrah Holding Company has no individual rating (unrated). Rosgosstrah Group is A++ rated (the
highest) in accordance with Expert RA. The promissory note was realised on 1 July 2009.
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14 Cash and cash equivalents (continued)

These following tables provide information about the cash and cash equivalent balances of the Group.

. e . . . 30 June 31 December 30 June
Financial institution Credit rating Rating agency 2009 2008 2008
JSC Gazprombank BB/Stable/B Standard&Poor’s 74,249 2.827 -
JSC NOMOS-BANK B+/Negative/B Fitch 72.324 96,578 44,706
Rosgosstrah Holding
Company Unrated Unrated 57,053 - -
JSC Sberbank BBB/Negative/F3 Fitch 25,828 38.263 51,253
SC Vnesheconombank BBB/Negative/A-3 Standard&Poor’s 13,402 9,913 58,553
JSC Alfa-Bank B+/Stable/B Standard&Poor’s 7,573 1,074 2,063
CJSC VTB Bank ,

Armenia BB/Stable/B Fitch 7.566 ) 305
SAQ Commerzbank
EURASIA Unrated Unrated 6,916 44220 25152
PLC Nordea Bank s
Fintand AA-/Stable/A-1 Standard&Poor’s 4,062 2.783 3.703
AB SEB A/Negative/A-1 Standard&Poor’s 2.863 9.093 2,519
PLC Standard Bank Unrated Unrated 2.751 - 227
JSC Bank of Georgia B/Stable/B Standard&Poor’s 1,055 2,651 1,185
JSC TBC Bank B+/Stable/B Fitch 511 347 16
Banca de Economii
SA Unrated Unrated 428 ) )
CJSC
Ardshininvestbank Unrated Unrated 300 ; 385
JSC VTB Bank BBB/Negative/A-3 Standard&Poor’s 298 325 3
JSC Russ-Bank Unrated Unrated 258 - -
JSC Tsesnabank B-/Negative/C Standard&Poor’s 224 204 62
Q0O HSBC Bank RR Unrated Unrated 317 41,022 25
OJSC ORGRESBANK . .
ISB BBB+/Negative/F2 Fitch 178 12,118 )
ING Bank NV A+/Stable/A-1 Standard&Poor’s 174 218 554
ABN AMRO Bank A+/Stable/A-1 Standard&Poor’s 133 - 22
CJSC Areximbank Unrated Unrated i1 - 2
JSC UniCredit Bank BBB-/Negative/A-3 Standard&Poor’s 88 294 205
JSC People's Bank of
Georgia Unrated Unrated 75 ) 135
JSC VTB Bank Georgia BB-/Stable/B Fitch 70 704 16
CJSC Artsakhbank Unrated Unrated 61 - -
CJSC AKBA-Credit .
Agricole Bank BB/Stable/B Fitch 57 ) 60
JSC Evrofinance .
Mosnarbank B/Stable/B Fitch 30 ) 127
Republic Bank Ltd BBB-/Stable/A-3 Standard&Poor’s 23 N .
JSC Agroprombank Unrated Unrated 15 - 796
GarantiBank
International N.V. Unrated Unrated 6 - 731
CJSC Conversebank Unrated Unrated I 5 211
JSC Tatecobank Unrated Unrated - 3,620 -
Commerzbank AG A/Negative/A-1 Standard&Poor’s . 3,022 .
ISC Tavrichesky Unrated Unrated _ 2.799 :
Other 238 1,759 4611
279,238 273,839 197,627
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14 Cash and cash equivalents (continued)

Bank deposits with original maturity of three months or less at 30 June 2009

Bank Interest rate Amount of deposits

JSC Gazprombank 5.8% 68,463
JSC NOMOS-BANK 11% 9,128
JSC NOMOS-BANK 11% 7,987
JSC TBC Bank 5% 462
CJSC Ardshininvestbank 10% 248
86,288

Bank deposits with original maturity of three months or less at 31 December 2008

Bank Interest rate Amount of deposits

OO0 HSBC Bank RR 14% 24,131
SAO Commerzbank EURASIJA 14% 24,131
00O HSBC Bank RR 19% 16,891
JSC NOMOS-BANK 8% 14,478
AB SEB 5% 8,751
JSC NOMOS-BANK 9.25% 8,446
JSC NOMOS-BANK 10.50% 7,239
OJSC ORGRESBANK JSB 14% 7,239
OJSC ORGRESBANK JSB 13.75% 4,826
JSC NOMOS-BANK 8% 2,413
JSC Tavrichesky 14% 2,413
JSC TBC Bank 5% 327
121,285

Bank deposits with original maturity of three months or less at 30 June 2008

Bank Interest rate Amount of deposits
JSC NOMOS-BANK 5% 35,223
JSC NOMOS-BANK 7% 9,483
44,706

15 Other current assets
30 June 2009 31 December 2008 30 June 2008
Restricted cash 17,770 22,800 114,549
Deposits with maturity of 3-12 months 685 - 13,547
Short-term derivative financial instruments - 9,402 -
Other 2,098 1,276 3,260
20,553 33,478 131,356

The Parent Company opened an irrevocable letter of credit at JSC VTB Bank in favour of JSC
“Technopromexport” to fulfil its obligations under a construction contract in the amount of EUR 15,720 thousand,
EUR 20,526 thousand and EUR 107,849 thousand as at 30 June 2009, 31 December 2008 and 30 June 2008,
respectively. These amounts are included in restricted cash balance. According to the agreement with JSC
“Technopromexport” the building of second power generated block have to be finished in 2nd quarter of 2010.

Restricted cash balances include cash deposited in Pohjola Bank (collateral security in favour of Fingrid), Nordea
(collateral securities in favour of Nord Pool and other parties) and AB SEB in the aggregate amount of EUR 2,040
thousand, EUR 2,264 thousand and EUR 6,689 thousand as at 30 June 2009, 31 December 2008 and 30 June 2008,
respectively.

Restricted cash balances include cash deposited in Garanti Bank (deposits to providers of services) in the amount
of EUR 10 thousand, EUR 10 thousand and EUR 11 thousand as at 30 June 2009, 31 December 2008 and 30 June
2008, respectively.
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15 Other current assets (continued)

Short-tem derivative financial instruments as at 31 December 2008 represent the fair value of a foreign currency
forward related to a foreign currency loan obtained by the Parent company in June 2008.

Deposits with maturity of 3-12 months as at 30 June 2009 include a cash deposit in JSC Sberbank with maturity
date of 15 January 2010 and 12.55% interest rate.

Deposits with maturity of 3-12 months as at 30 June 2008 include five cash deposits in JSC OTKRITIE with
maturity date of 20 January 2009 and 6.50-6.75% interest rates.

16 Equity

Basis of presentation of movements in equity. The Group was formed by the combination of a number of
businesses under common control. Because of the consequent use of the predecessor basis of accounting (see
Note 3), the significant part of the equity of the Group is based on the carrying value of the net assets of the
businesses contributed as recorded in the IFRS consolidated financial records of RAO UES, subject only to some
specific IFRS 1 exemptions. Similarly, for the purpose of comparability, the equity of the Group has been
presented for comparative period as if the current Company and Group structure had existed from 1 January 2007
(see Note 3).

As the mergers into the Company proceeded as a result of additional share issues completed after 1 January 2008,
the equity statement reflects additions to share capital in the amount equal to the statutory nominal value of the
shares issued. The number of shares for additional issuance was calculated based on the conversion coefficients of
RAO UES subsidiaries’ shares into the Company shares agreed by the respective shareholders. In accordance with
the predecessor basis of accounting, the effect of such additions to share capital is offset by a corresponding
decrease in the merger reserve and a concurrent reduction in non-controlling interest.

Merger reserve. As described in the paragraph “Predecessor accounting” (see Note 3), the Company accounted for
the merger of businesses contributed before the date of legal merger.

The net difference of EUR 549,111 thousand between the IFRS carrying value of the contributed assets as at
1 January 2008 and the non-controlling interest, as adjusted for revaluation and fair value reserves attributable to
RAO UES shareholders, has been recorded as a merger reserve within retained earnings within the equity
attributable to the Company's shareholders. All further equity movements (till the date of the legal merge) for
merged and reorganised businesses have been also recorded through merger reserve and presented as follows.

Balance at 1 January 2008 549,111
Profit of reorganised and merged businesses for the period till the date of legal merger 20,664
Issue of shares by entities merged 60,777
Reorganization the Company (3,032,388)
Balance at 30 June 2008 (2,401,836)
Balance at 31 December 2008 (4,433,654)
Balance at 30 June 2009 (4,433,654)
Share capital
30 June 2009 31 December 2008 30 June 2008
Number of ordinary shares issued and fully paid 2,274,113,845 2,274,113,845 1,296,399,050
(in thousand of units)
Par value (in Russian roubles (“RR™) 0.10 0.10 0.10
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16 Equity (continued)

Movements in outstanding shares (in thousand of units)

Issued shares Treasury shares Total

1 January 2008 41,258,360 - 41,258,360
Exchange of shares transaction

(1 May 2008) 1,255,140,690 (92,481,177) 1,162,659,513
30 June 2008 1,296,399,050 (92,481,177) 1,203,917,873
Exchange of shares transaction

(1 July 2008) 971,714,795 977,714,795
Purchase of treasury shares - (5,583,278) (5,583,278)
31 December 2008 2,274,113,845 (98,064,455) 2,176,049,390
30 June 2009 2,274,113,845 (98,064,455) 2,176,049,390

The total number of the Company’s ordinary shares authorised for issue as at 30 June 2009 and 31 December 2008
was 4,631,258,360 thousand (30 June 2008: 4,594,125,836 thousand).

Exchange of shares transaction,

On 1 May 2008 the Company issued 1,255,140,690 thousand ordinary shares, which were exchanged for the
outstanding ordinary shares of JSC “Ivanovo Thermal-gas Plant”, JSC “North-West Thermal Power Plant” and
JSC “RAO UES INTERNATIONAL” in connection with the merger of these entities into the Company.

The difference of EUR 3,032,823 thousand between the nominal value of the shares issued in the amount of EUR
3,401,843 thousand and non-controlling interest of EUR 168,640 thousand, as adjusted for the revaluation reserve
of EUR 49,840 thousand, attributable to the Company’s sharecholders and treasury shares of EUR 250,655
thousand, resulting from the exchange, was recorded in the merger reserve. For details of the treasury shares held
as result of the exchange see paragraph “Treasury shares” below.

On 1 July 2008 the Company issued 977,714,795 thousand ordinary shares, which were exchanged for the
outstanding ordinary and preference shares of JSC “INTER RAO UES Holding” and a minority stake in JSC
“Kaliningradskaya TEC-2” in connection with the merger of these entities into the Company. The coefficients
used for the shares exchange were approved by the Company’s shareholders and the shareholders of the entities
merged. As a result of the transaction share capital increased by EUR 2,644,545 thousand to EUR 6,165,300
thousand and merger reserve (accounted within retained earnings) decreased by EUR 2,031,818 thousand to EUR
4,433,654 thousand.

Treasury shares.

As a result of exchange of shares transaction certain shares of companies merged became treasury shares of the
company:

. Out of those who voted against the respective merger into the Company on the extraordinary shareholders
meeting held in December 2007, some minority shareholders of JSC “North-West Thermal Power Plant” claimed
redemption of their shares by the entity. In March 2008 JSC “North-West Thermal Power Plant” purchased its
own shares submitted for redemption. On 1 May 2008 as a result of the merger of JSC “North-West Thermal
Power Plant” into the Company these shares were converted into 9,060,044 thousand of ordinary shares of the
Company with a nominal value of RR 906,004 thousand or EUR 24,556 thousand. As a result of the conversion
these shares became treasury shares of the Group.

. On 1 May 2008, as a result of the merger of JSC “North-West Thermal Power Plant” and JSC “RAO UES
INTERNATIONAL” into the Company, the ordinary shares of JSC “North-West Thermal Power Plant” held on
the date of the merger by one of the subsidiaries of JSC “RAO UES INTERNATIONAL” were converted into
83,421,133 thousand ordinary shares of the Company and became treasury shares in the Group with a nominal
value of RR 8,342,113 thousand or EUR 226,099 thousand.

Total number of treasury shares obtained as a result of the reorganisation of the Company is 92,481,177 thousand
with total nominal value RR 9,248,117 thousand or EUR 250,655 thousand.

On 1 July 2008, as a result of the merger with JSC “INTER RAO UES Holding”, the Company recognised, among
other assets held on the statement of financial position of JSC “INTER RAO UES Holding”, third party
promissory notes. In October 2008 the promissory notes were settled by exchange for 5,583,278 thousand of the
Company’s shares,
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16 Equity (continued)
As at 31 December 2008 as well as at 30 June 2009 the Group held 98,064,455 thousands treasury shares (RR

9,806,446 thousand or EUR 265,756 thousand). All of the treasury shares were held by one of the Company’s
100% subsidiaries.

Dividends. In accordance with Russian legislation, the Company distributes profits as dividends or transfers them
to reserves on the basis of financial statements prepared in accordance with Russian Accounting Rules. The
statutory accounting reports of the Company form the basis for profit distribution and other appropriations.
Russian legislation identifies the basis of distribution as the net profit. However, this legislation and other statutory
laws and regulations are open to legal interpretation and accordingly management believes at present it would not
be appropriate to disclose an amount for the distributable reserves in these financial statements. The same is
applicable for the entities merged.

Combined and Consolidated Interim Statement of Changes in Equity includes dividends declared by entities
merged before their legal merger. These dividends actually represent a direct distribution to the shareholders of the
entities merged and, therefore, represent a distribution of their equity combined in these Financial Statements.

On 26 June 2008 JSC “Ispytatelniy Stend Ivanovskoy GRES” (an entity combined in the Financial Statements
with effect from 1 January 2007, see Note 3) declared dividends for the year ended 31 December 2007 of RR
0.025 or EUR 0.0006 per share for the total of RR 9,245 thousand or EUR 252 thousand, out of which RR 7,734
thousand or EUR 218 thousand were payable to RAO UES and accounted as a decrease in the merger reserve and
RR 1,511 thousand or EUR 34 thousand were payable to minorities.

On 30 April 2009 ERC, the Group entity, declared dividends for the year 2008 of LTL 35 thousand or EUR 10
thousand per share for the total of LTL 35,000 thousand or EUR 10,137 thousand, out of which LTL 17,150
thousand or EUR 4,967 thousand were paid to minorities.

In June 2009 the annual shareholders meeting of the Parent company approved the decision to pay no dividends
for the year ended 31 December 2008,

Other equity movements. In June 2008 RAO UES contributed RR 2,140,290 thousand or EUR 58,318 thousand of
cash to the capital of JSC “Eastern energy company” (entity combined in the Financial Statements starting 1
January 2007). The contribution was recorded as an increase in the merger reserve.

In June 2008 one of the entities merged into the Parent, JSC “Kaliningradskaya TEC-2”, made an additional issue
of shares in the amount of RR 85,308 thousand or EUR 2,459 thousand, which was paid for be means of
settlement of payables to the Ministry of Property of Russian Federation.

Hedge reserve. In April 2009 the Parent company entered into an interest rate swap agreement in respect of future
payments of USD 100 million within the period 13 May 2009 till 12 November 2013 for the purposes of hedging
future interest payments under the long-term loan agreement with LIBOR floating interest rate from
SC Vnesheconombank (see Note 18 (iv)). As at 30 June 2009 the gain on the above hedge transaction was
recognised in other comprehensive income of the combined and consolidated interim statement of comprehensive
income and amounted to EUR 1,119 thousand (June 2008: nil), the ineffective part of the hedge transaction
amounted to EUR 14 thousand was recognised in other operating income of the combined and consolidated
interim statement of comprehensive income.

17 Earnings per share

The calculation of earnings per share is based upon the profit for the period and the weighted average number of
ordinary shares outstanding during the year, calculated as shown below. The Company has no dilutive potential
ordinary shares.

Six months ended Six months ended

30 June 2009 30 June 2008
Weighted average number of shares 2,176,049,389,090 426,670,353,460
Profit attributable to the sharcholders of the Company 18,323 44,630
é’é({)}f‘}l;)eammgs per ordinary share - basic and diluted 0.000008 0.000105

The calculation of the weighted average number of shares was based on the dates of legal issue of shares, while
the profit or loss attributable to the shareholders includes the results of merged entities for six months of 2008.
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18 Loans and borrowings

This note provides information about the contractual terms of the Group’s loans and borrowings.

Currency . Effective 30 June 31 December 30 June
interest rate 2009 2008 2008
JSC Gazprombank (viii) EUR 12.40% 220,000 - -
SC Vnesheconombank (iv)' USD LIBOR+6% 116,395 115,562 -
JSC Sberbank (ii) RUR 10.75% 45,642 48,261 54,189
PLC VTB Bank Europe * USD LIBOR+2% 35,704 35,448 31,778
JSC Russ-Bank (xi) RUR 15.50% 34,232 - -
JSC Sberbank (ix) RUR 16.50% 22,365 - -
CJSC VTB Bank Armenia UsD 12.00% 21,280 21,154 -
SC Vnesheconombank (x) ! RUR 14.00% 16,651 - -
JSC VTB Bank Georgia UsD 14.00% 9,965 9,869 -
FIBI BANK (Switzerland) (vii) UsD 3.50% 7,141 7,090 6,356
Government of Armenia (v) JPY 12.00% 4,207 2,675 -
CJSC HSBC Bank Armenia UsD 10.00% 3,547 3,526 -
Ministry of Defence, Armenia AMD 12.00% 3,546 7,471 6,840
Government of Armenia EUR 18.00% 4,852 4,466 4,111

(subloaned-KfW) (iii)

Ministry of Finance, Georgia o
(subloaned-IDA/WB) (i, a) UsD 20.00% 739 700 453

Ministry of Finance, Georgia

(subloancd-EBRD) (i, b) usD 20.00% 672 603 381
?g&g;i‘ge%fl}zm’;if ge"’g'a EUR 20.00% 351 277 179
Notes payable JSC Elektrogadatsema GEL 15.40% 300 262 355
LLC IR-Leasing (vi) RUR 10.58% 298 2,397 7,473
Finance lease liabilities USD, EUR 6%-22% 50 93 127
Freecom Trading Limited® uUSD 12.00% - - 7,627
CICS Areximbank AMD 12.00% - 3,448 -
Other 5 5 4
Total long-term borrowings 547,942 263,307 119,873

Less: current portion of long-term
loans and borrowings and long-term (127,931) (22,111 (11,932)
financial lease

420,011 241,196 107,941

The effective interest rate is the market interest rate applicable to the loan at the date of origination.

As at 30 June 2009 the estimated fair value of total non-current debts (including the current portion) was EUR
544.0 million (31 December 2008: EUR 262.2 million; 30 June 2008: EUR 122.3 million), which is estimated by
discounting the future contractual cash flows at the estimated current market interest rates available to the Group
for similar financial instruments.

(i) As at 30 June 2009 one of the Group entities, “Mtkvari” Ltd. (Mtkvari) had three loans of total carrying value
of EUR 1,762 thousand obtained by the predecessor of this entity and acquired by the Group as a result of the
acquisition of this entity in 2003.

' The Group hedged the risks related to LIBOR floating interest rate of the SC Vnesheconombank loan nominated
in USD (see Note 16).

“ Under the terms of the Agreement the Company should be in compliance with certain financial and non-financial
covenants.

* Freecom Trading Limited was a significant shareholder of JSC Moldavskaya GRES, which in first six months
2008 was 51 percent owned by the Group. In July 2008 Freecom Trading Limited became a Group company, 100
percent owned by the Group.
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18 Loans and borrowings (continued)

Initially these loans were borrowed by the State of Georgia from international credit organizations (World

Bank, EBRD, KfW) to rehabilitate certain generation assets and these loans were assigned to the predecessor

of this Group entity in the course of privatization.
The loans currently are payable to:

(a) Ministry of Finance, Georgia (IDA/WB) — USD 36 million under contractual payment schedule from
2008 to 2027, interest rate 7%;

(b) Ministry of Finance, Georgia (EBRD) — USD 14.4 million under contractual payment schedule from
2005 to 2010, interest rate 8.2%;

(¢) Ministry of Finance, Ministry of Fuel and National Bank, Georgia (KfW) — EUR 30 million under

contractual payment schedule from 2007 to 2036, interest rate 0.75%.

All three loans have common provisions in relation to setting priority for the repayment of the loans, as

follows:
»  The entity is required to cover all current operational costs.

*  The entity is required to repay the principal and related interest of a loan payable to the parent company

only up to a maximum aggregate principal amount of USD 50 million.

o The entity is required to repay the “Subordinated Liabilities”, i.e. the loans to the State of Georgia

initially taken from the World Bank, EBRD and KfW stipulated above.

»  The entity is required to repay all principal and interest repayments due on the loans payable to the parent

company above the USD 50 million aggregate principal cap set out in the second point above,

The Group considered the ability of Mtkvari to settle its existing and future liabilities in accordance with the
above repayment priority and concluded that the repayment of these three loans will start not earlier than in
2021 with the last payment to be made in 2059. The amortised cost of these loans has been calculated by
taking into account the future cash flows associated with the repayment of these loans, as assessed by the
Group, and discounting them at a rate of 20%, approximating the equivalent market yield on loan borrowings

by Mtkvari at the date of inception of these loans.

The Group recognised a charge within interest expense in respect of the amortization of the prior period
discounting on the Mtkvari loans discussed above, in the amount of EUR 167 thousand and EUR 625

thousand in the period of six months ended 30 June 2009 and 30 June 2008, respectively.

(ii) As at 30 June 2009 the Parent Company had a loan in the amount of RUR 2,000 million. The loan is to be
repaid on 23 April 2010. The Parent Company pledged to JSC Sberbank property rights in respect of certain

electricity sales contract with total value of USD 11.5 million.

(iif) The Government of Armenia (subloaned —KfW liabilities) loan arose as a result of sub-lending of credit

received by the Government of Armenia from KfW to Sevan-Hrazdan Cascade JSC.

This liability was transferred to one of the Group entities, “International Energy Corporation” JSC (JSC 1EC)

pursuant to the purchase of Sevan-Hrazdan Cascade JSC assets. The total amount of the Joan was EUR 21.1

million. This amount is to be paid by JSC IEC from 25 November 2009 to 25 November 2041. Since the
interest rate stipulated by this loan was significantly lower than the market rates (effective interest rate per
agreement is about 1%), initially the loan has been recorded at discounted amounts using market rates
prevailing at the time of its initial recognition (18%). Further to initial recognition, the loan has been carried at

amortised cost, using the discount rate applied during its initial recognition.

The Group recognised a charge within interest expense in respect of the amortization of the prior period
discounting for the Armenian loans considered above in the amount of EUR 385 thousand and EUR 327

thousand in the period of six months ended 30 June 2009 and 30 June 2008, respectively.

(iv) As at 30 June 2009 the Parent Company had a loan in the amount of USD 163 million with an interest rate of
LIBOR+6%, which was obtained for the purpose of financing the purchase of Freecom Trading Limited. The

loan is to be repaid on 12 November 2013.

(v) The credit line of JPY 3,877 million with an interest rate of 1.8% was obtained for the purposes of financing
the Armenian power system program “Transmission and distribution of electricity network™. The loan is to be
repaid from 10 February 2009 to 10 February 2039. The loan is obtained in the form of consulting services

and performed prepayments recorded by the company as construction in progress.
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18 Loans and borrowings (continued)

Since the interest rate stipulated by this loan was significantly lower than the market rates, initially the loan
has been recorded at discounted amounts using market rates prevailing at the time of its initial recognition
(12 %). Further to initial recognition, the loan is to be carried at amortised cost, using the discount rate applied
during its initial recognition.

(vi) The liability to LLC IR-Leasing in the amount of EUR 299 thousand (31 December 2008: EUR 2,366
thousand; 30 June 2008: EUR 7,473 thousand) represents finance lease liabilities for leased equipment at
Kaliningradskaya TEC-2, one of the Parent Company branches (the interest rate implied in the lease is equal
to 10.58%).

(vii)In 2008 the Group received a request from FIBI BANK (Switzerland) for the immediate repayment of the
amount of the loan. In September 2009 the Group received a legal claim in this regard. In management’s
opinion this claim has no legal grounds. Therefore the Group continues to classify the loan as long-term,
repayable in 2010.

(viii) On 16 January 2009 the Parent Company obtained a loan in the amount of EUR 220 million with a fixed
interest rate of 12.4% for the purposes of loans repayment in other banks and financing of operating activities.
The loan is to be repaid on 16 January 2012,

(ix) Between May-June 2009 the Parent Company obtained from JSC Sberbank a loan in the amount of RUR 980
million for the purposes of financing of current operating activities. The loan is to be repaid on 23 December
2010. The Parent Company pledged to JSC Sberbank property rights in respect of certain electricity sales
contract.

(x) On March 2009 the Parent Company obtained a loan in the amount of RUR 729.6 million and the total
amount of credit limit of RUR 3.7 billion with a fixed interest rate equalled to 14% for the purposes of
construction of second power generating block on Sochinskaya TPS, one of the Parent Company branches.
The loan is to be repaid on 30 September 2018.

(xi) On June 2009 the Parent company obtained a loan in the amount of RUR 1.5 billion with a fixed interest rate
equalled to 15.5% for the purposes of financing of current operating activities. The loan is to be repaid on 11
January 2011.

Gross finance lease liabilities — minimum lease payments

30 June 2009 31 December 2008 30 June 2008

Less than one year 230 2,316 7,447

Between one and five years 139 224 431

After five years - - 1

369 2,540 7,879
Future finance charges on finance leases 21) (50) (279)

Present value of finance lease liabilities 348 2,490 7,600

The present value of finance lease liabilities is as follows:

30 June 2009 31 December 2008 30 June 2008

Less than one year 213 2,276 7,192

Between one and five years 135 214 406

After five years - - 2

348 2,490 7,600

Maturity table:
30 June 2009 31 December 2008 30 June 2008
Due for repayment

Between one and two years 271,433 93,584 87,776
Between two and five years 141,330 143,037 16,940
After five years 7,248 4,575 3,225
420,011 241,196 107,941

Changes in interest rates impact loans and borrowings by changing either their fair value (fixed rate debt) or their
future cash flows (variable rate debt). The Parent Company has a formal policy of determining how much of the
Company’s exposure should be to fixed or variable rates. At the time of raising new loans or borrowings
management applies the policy to determine whether a fixed or variable rate would be more favourable to the
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18 Loans and borrowings (continued)

Company over the expected period until maturity. As for other entities of the Group, following the corporate
regulative documents, the decisions on raising new loans and borrowings on the subsidiaries level are subject for
confirmation by the Parent Company. Management applies the same policy in making decisions concerning the
conditions of raising loans and borrowings on the subsidiary level.

Current loans and borrowings and current portion of non-current loans and borrowings

Effective 30 June 31 December 30 June
interest rate 2009 2008 2008
Current loans and borrowings 11.00%-12.00% 12,105 181,641 231,027
Current portion of non-current loans and
borrowings 6.56%-18.00% 127,718 19,835 4,740
Current portion of finance lease liability 10.58%-16.52% 213 2,276 7,192
Total 140,036 203,752 242,959

As at 30 June 2009 bank loan in CJSC HSBC Bank Armenia is collateralised by properties with a carrying
amount of EUR 3,298 thousand (31 December 2008: EUR 813 thousand; 30 June 2008: EUR 4,469 thousand) —
see Note 7 (d). The amount of the loans as at 30 June 2009 is EUR 3,547 thousand (31 December 2008: EUR
3,526 thousand; 30 June 2008: EUR 1,652 thousand).

The Group has the following undrawn borrowing facilities:

30 June 2009 31 December 2008 30 June 2008

Floating rate:
Expiring within one year - 35,448 54,023
Expiring beyond one year 67,787 24,131 -

67,787 59,579 54,023
Fixed rate:
Expiring within one year 4,154 12,716 45,355
Expiring beyond one year 9,043 12,625 18,897

13,197 25,341 64,252
Total 80,984 84,920 118,275

19 Accounts payable and accrued liabilities
30 June 2009 31 December 2008 30 June 2008

Financial liabilities
Trade payables 93,880 96,831 99,534
Dividends payable - - 250
Short-term derivative financial instruments 3,872 4,267 55
Other payables and accrued expenses 36,744 10,055 548,741
Total 134,496 111,153 648,580
Non-financial liabilities
Advances received 10,874 11,405 19,720
Staff payables 9,031 8,747 8,863
Other payables 3.841 4,139 4,399
Total 23,746 24,291 32,982

158,242 135,444 681,562

Short-term derivative financial instruments recognised as at 30 June 2009 represent the fair value of open
electricity derivatives of RAO Nordic Oy. Short-term derivative financial instruments recognised as at 31
December 2008 and 30 June 2008 represent the fair value of open foreign currency forwards related to foreign
currency sales of the Parent company and foreign currency loan obtained in June 2008 respectively.

As at 30 June 2008 other payables included payables to RAO UES in the amount of RR 19,820,126 thousand or
EUR 537,019 thousand. RAO UES financed the construction of power generating blocks at two of its
subsidiaries, JSC "North-West Thermal Power Plant" and JSC "Ivanovo Thermal-gas Plant” (entities combined in
the Financial Statements before the legal merger with the Parent company). Financing was provided to the entities
by RAO UES in the form of cash or by purchasing the entities' promissory notes.

52



JSC INTER RAO UES
Notes to the Combined and Consolidated Interim Financial Statements for the period ended 30 June 2009

(Unaudited)

(in thousands of EUR , unless otherwise stated)
19 Accounts payable and accrued liabilities (continued)

Accounts receivable from JSC "North-West Thermal Power Plant" and JSC "Ivanovo Thermal-gas Plant" for cash
provided to them during construction in the amount of RR 19,820,126 thousand or EUR 536,099 thousand were
transferred by RAO UES on 1 July 2008 to JSC “INTER RAO UES Holding” as a result of its spin off from RAO
UES, and then they were contributed into the Company as a result of the merger of JSC “INTER RAO UES
Holding” into the Company. As a result of the merger the accounts payable of JSC “North-West Thermal Power
Plant” and JSC “Ivanovo Thermal-gas Plant” to RAO UES were converted into the Company’s equity.

As at 30 June 2009 other payables include EUR 21,462 thousand according to the cession agreement with OJSC
Alfa-Bank with regard to the loan of CJSC Electroluch (see Note 11). This liability was fully repaid by the Parent
in July 2009 just prior to the acquisition of CJSC Electroluch.

20 Other non-current liabilities

30 June 2009 31 December 2008 30 June 2008
Financial liabilities
Long-term accounts payable 557 609 989
Total financial liabilities 557 609 989
Non-financial liabilities
Pensions liabilities 3,14 3,081 3,201
Long-term part of taxes payable 2,450 - -
Other long-term liabilities 125,831 118,434 1,368
Total non — financial liabilities 131,395 121,515 4,569
Total 131,952 122,124 5,558

Other long-term liabilities include financing from OJSC “Mejregionenergostroy” in the amount of EUR 120,857
thousand (31 December 2008: 114,520 thousand; 30 June 2008: nil) received for the purpose of financing the
building of the second power generating block at Kaliningradskaya TEC-2 on behalf of that company under an
investment agreement. In accordance with the investment agreement, OJSC “Mejregionenergostroy” will finance
the capital expenditure through payments to a special bank account up to a limit of EUR 508,954 thousand. The
Parent Company will receive remuneration in the amount limited to EUR 3,444 thousand (including VAT), as
defined in the investment contract, in connection with management of the construction project. After construction
is completed (expected in September 2011), the title of ownership will be transferred to OJSC
“Mejregionenergostroy”. The balances related to the construction of the second power generating block at
Kaliningradskaya TEC-2 are disclosed in Note 11.

The tables below provide information about the liabilities related to pension and other post-employment benefits,
plan assets and actuarial assumptions used for the current and previous year reporting periods.

Amounts recognised in the Consolidated Balance Sheet:

30 June 2009 31 December 2008 30 June 2008
Present value of defined benefit obligations 3,795 4,047 4,268
Less: Fair value of plan assets - - -
Deficit in plan 3,795 4,047 4,268
Net actuarial loss not recognised in the balance
sheet (92) (481) (479)
Unrecognised past service costs (589) (485) (588)
Pension liabilities in the balance sheet 3,114 3,081 3,201

Amounts recognised in the Consolidated Statement of Operations:

Six months ended Six months ended

30 June 2009 30 June 2008

Current service cost 167 174
Interest cost 183 141
Recognised actuarial loss 6 28
Recognised past service cost 75 43
Total 431 386

Curtailment and settlement gain (159) (152)
Total 272 234
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20 Other non-current liabilities (continued)

Changes in the present value of the Group's defined benefit obligation and plan assets are as follows:

Present value of defined benefit obligations
as at the beginning of the period
Current service cost

Interest cost

Actuarial (gain)/loss

Past service cost

Benefits paid

Other (Curtailment gain)

Translation difference

Present value of defined benefit
obligations as at the end of the period

Plan assets:

Employer contributions

Benefits paid

Fair value of plan assets as at the end of the
period

Changes in the pension liabilities are as follows:

Pension liabilities at start of the year

Net expense recognised in the statement of
operations

Benefits paid

Translation difference

Pension liabilities as at the end of the
period

Principal actuarial assumptions are as follows:

Discount rate
Salary increase
Inflation
Mortality

30 June 2009 31 December 2008 30 June 2008
4,047 4,525 4,525
167 349 174
183 286 141
(212) (36) (102)
204 - -
(74) (119) (13)
(300) (340) (338)
(220) (618) (119)
3,795 4,047 4,268
30 June 2009 31 December 2008 30 June 2008
74 119 13
(74) (119) (13)
30 June 2009 31 December 2008 30 June 2008
3,081 3,062 3,062
272 603 234
(74) (119) (13)
(165) (465) (82)
3,114 3,081 3,201
30 June 2009 31 December 2008 30 June 2008
11.50% 9.00% 7.15%
8.50% 8.50% 7.50%
7.00% 7.00% 6.00%

Russian population
mortality table 1998

Russian population
mortality table 1998

Russian population
mortality table 1998

Staff turnover was assessed using an experience-based model.
Funded status of the pension and other post employment and long-term obligations as well as gains/losses arising

from experience adjustments is as follows:

Defined benefit obligation

Deficit in plan

Experience adjustments on plan liabilities,
gain/(loss)

21 Taxes payable

Value added tax (including deferred)
Fines and interest

Property tax

Other taxes

30 June 2009 31 December 2008 30 June 2008
3,795 4,047 4,268

3,795 4,047 4,268

878 (361 H

30 June 2009 31 December 2008 30 June 2008
8,280 8,494 8,045

2,606 5,150 807

1,155 2,889 4318

5,119 4,251 9,623

17,160 20,784 22,793

Included in value added tax payable is EUR 3,666 thousand of deferred VAT which only becomes payable to the
authorities when the underlying receivables balances are either recovered or written off (31 December 2008: EUR
4,015 thousand; 30 June 2008: EUR 4,666 thousand).

54



JSC INTER RAO UES

Notes to the Combined and Consolidated Interim Financial Statements for the period ended 30 June 2009

(Unaudited)

(in thousands of EUR , unless otherwise stated)

22 Revenue

Electricity and capacity
Government Grants / Subsidies
Other revenue

Other operating income

Rent income

Fines and penalties

Electricity derivatives of RAO Nordic Oy

Income on sale of inventory

Insurance compensation

Network Connection

Amended property tax declaration of the Parent Company
Deferred VAT

Other

55

Six months ended

Six months ended

30 June 2009 30 June 2008
775,041 690,460

- 15

1,210 2,008

776,251 692,483

Six months ended

Six months ended

30 June 2009 30 June 2008
1,264 1,326
667 896
664 4,545
607 411
583 529
386 643

- 3,096

- 2,458
1,550 4,297
5,721 18,201
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23 Operating expenses

Six months ended Six months ended
30 June 2009 30 June 2008
Purchased electricity and capacity 379,321 361,067
Fuel expense 114,779 55,338
Transmission fees 52,467 58,251
Employee benefit expenses and payroll taxes 52,425 46,779
Depreciation of property, plan and equipment 40,087 43,432
Taxes other than on income 11,982 13,348
Repairs and maintenance 11,578 11,641
Consulting, legal and auditing services 3,787 3,139
Business trip and field travel expenses 3,317 2,845
Operating lease expenses 2,944 1,960
Agency fees 2,862 10,633
Insurance expenses 2,817 3,438
Bank services 1,857 3,353
Communication services 1,677 1,401
Security expenses 1,520 1,166
Fees and penalties, other than tax 1,370 1,584
Other provisions - charge (release) 1,185 55
Other materials for production purposes 1,156 2,503
Material expenses (office maintenance) 1,097 980
Charity donations 942 935
Loss on sale and write off of property, plan and equipment 853 892
Amortisation of intangible assets 836 489
Social expenditure 677 633
Representative expenses 452 416
Brokerage charges 348 664
Advertising 315 594
Research and development 268 546
Custom taxes 166 236
Write off of bad debt which was not previously provided 144 44
Management fee 9 -
Provision for impairment of account receivables - (release)/
charge (831) 1,806
Other operating expenses 13,816 10,283
706,223 640,451

As at 30 June 2009 other expenses include a loss on the fair value of Nordic’s electricity derivatives in the amount
of EUR 3,473 thousand (30 June 2008: nil).
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24 Finance income and expenses

Six months ended Six months ended

Finance income 30 June 2009 30 June 2008
Interest income 7,523 4,626
Dividend income - 3,233
Foreign exchange gain, net - 15,756
7,523 23,615

Six months ended Six months ended

Finance expenses 30 June 2009 30 June 2008
Interest expense 27,198 12,539
Foreign exchange loss, net 29,684 -
56,882 12,539

Included in interest expenses is the net amount of interest expense on a long-term interest rate swap contract (see
Note 16) of EUR 127 thousand recognised in the combined and consolidated statement of comprehensive income
during the current period.

25 Income tax expense

Six months ended Six months ended

30 June 2009 30 June 2008

Current tax expense (12,812) (21,358)
Deferred tax expense (1,006) (7,582)
Release/(Accrual) of provision for income tax 6,289 (5,061)
(7,529) (34,001)

The Parent Company’s applicable tax rate is the corporate income tax rate of 20% (2008: 24%). The income tax
rate in Finland is 26% (2008: 26%), in Georgia is 15% (2008: 15%), in Lithuania is 20% (2008: 15%) and in
Armenia is 20% (2008: 20%). In accordance with tax legislations, tax losses in different Group companies in the
countries where Group companies operate may not be offset against taxable profit of other Group companies.
Accordingly, profit tax may accrue even where there is a net consolidated tax loss.

On 26 November 2008, the Russian Federation reduced the standard corporate income tax rate from 24% to 20%
with effect from 1 January 2009.

Profit before tax for financial reporting purposes is reconciled to profit tax expenses as follows:

Six months ended Six months ended
30 June 2009 30 June 2008
Profit before profit tax 25,397 83,670
Theoretical profit tax charge at 20% (2008: 24%) (5,079) (20.081)
Effect of different tax rates 881 825
Effect of different tax base (JSC Moldavskaya GRES) (1,978) (2.087)
Non-recognised deferred tax assets movements and
recognition of previously unrecognised tax benefits (4,913) (712)
Provision for income tax 6,289 (5,061)
Tax effect of items which are not deductible or assessable for
taxation purposes, net (2,729) (6,885)
(7,529) (34,001)

The tax system in Transnistria, Moldova, where JSC Moldavskaya GRES operates, is based on revenue at a rate of
6.7% (for six month ended 30 June 2008: 8.3%).
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26 Financial instruments and financial risk factors

Financial risk factors

The Group’s activities expose it to a variety of financial risks: market risk (including foreign currency exchange
risk, interest rates risk and price risk), credit risk and liquidity risk. Prior to 2008 the Group did not have a risk
policy in order to hedge its financial exposures. Since 2008 risk management is carried out in accordance with a
risk policy approved by the Management Board.

This risk policy provides written principles for overall risk management and policies for specific areas, such as
foreign exchange risk, and credit risk. Management considers these measures as sufficient to control the risks

within the Group’s business activities.

Information on financial instruments in terms of categories is presented below:

Loans and

Derivatives used for

Available for

30 June 2009 receivables hedging sale Total
Assets as per Combined and consolidated
Statement of financial position
Available for sale financial assets - - 9,694 9,694
Derivative financial instruments - 1,006 - 1,006
grr:ssyz:]lgn(t);her receivables excluding 202,786 ) i 202,786
Restricted cash 17,770 - - 17,770
Deposits with maturity exceeding 3 months 685 - - 685
Cash and cash equivalents 279,238 - - 279,238
Total assets 500,479 1,006 9,694 511,179
Other financial
30 June 2009 Liabilities at fair liabilities at Total
value through profit amortised cost
and loss
Liabilities as per Combined and
consolidated Statement of financial
position
ﬁ:gﬁmg)gs (excluding finance lease i 559.699 559.699
Finance lease liabilities - 348 348
Derivative financial instruments 3,872 - 3.872
Trade and other payables excluding taxes - 131,181 131,181
Total liabilities 3,872 691,228 695,100
Loans and Assets at fair value
31 December 2008 . through profitand  Available for sale Total
receivables loss
Assets as per Combined and consolidated
Statement of financial position
Available for sale financial assets - - 5,650 5,650
Derivative financial instruments - 9,402 - 9,402
Trade and other receivables excludin
prepayments & 145,667 - - 145,667
Restricted cash 22,800 - - 22,800
eposi it ri
g(cpeeiiitti; 3 ;r::tt}llls Y 724 724
Cash and cash equivalents 273,839 - - 273,839
Total assets 443,030 9,402 5,650 458,082
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26 Financial instruments and financial risk factors (continued)

Liabilities at fair

Other financial

31 December 2008 value through liabilities at Total
profit and loss amortised cost
Liabilities as per Combined and
consolidated Statement of financial
position
E.»or.rquings (excluding finance lease } 442,458 442,458
liabilities)
Finance lease liabilities - 2,490 2,490
Derivative financial instruments 4,267 - 4,267
Trade and other payables excluding taxes - 107,495 107,495
Total liabilities 4,267 552,443 556,710
30 June 2008 rlézzil:'ig:‘e(: Avallablesf:;Z Total
Assets as per Combined and consolidated
Statement of financial position
Available for sale financial assets - 903 903
Trade and other receivables excluding
prepayments 124,295 - 124,295
Restricted cash 114,549 - 114,549
Deposits with maturity exceeding 3 months 36,713 - 36,713
Promissory notes - - -
Cash and cash equivalents 197,627 - 197,627
Total assets 473,184 903 474,087
Other financial
30 June 2008 Liabilities at fair liabilities at Total
value through profit amortised cost
and loss
Liabilities as per Combined and
consolidated Statement of financial
position
Borrowings  (excluding finance lease
liabilities) - 343,300 343,300
Finance lease liabilities - 7,600 7,600
Derivative financial instruments 55 - 55
Trade and other payables excluding taxes - 649,514 649,514
Total liabilities 55 1,000,414 1,000,469
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26 Financial instruments and financial risk factors (continued)
(a) Credit risk

The Group is exposed to credit risk, which is the risk that a counterparty will not be able to pay amounts due in
full when due. Credit risk is managed on a Group basis, as well as at the level of a particular Group entity.
Financial assets which are potentially subject to credit risk are presented in the table below net of an allowance for
impairment provision and consist principally of trade and other receivables, cash and cash equivalents.

The Group has policies in place to ensure that sales of products and services are made to customers with an
appropriate credit history. The Group’s current arrangements include assessing the customers’ financial position,
past experience and other relevant factors. The carrying amount of trade and other receivables, net of the
allowance for impairment provision, represents the maximum amount exposed to credit risk. Although collection
of receivables could be influenced by economic and other factors, management believes that there is no significant
risk of loss to the Group beyond the impairment provision already recorded.

As the Group’s assets are located in different geographical areas (Russia, Armenia, Georgia, Lithuania, Moldova
(Transnistria), Finland and others) potential credit risk is associated with the credit risks of those regions. Some of
the areas where Group operations take place continue to display certain characteristics of an emerging market, As
such, the Group’s credit risk is strongly related to any deterioration of the business environment in those areas.

Information on financial assets potentially subject to credit risk in terms of geographical areas is presented below:

30 June2009

Russia  Armenia Georgia Lithuania Moldova Finland Other Total
Derivative
financial
instruments 1,006 - - - - - - 1,006
Restricted cash 15,720 - - 40 2,000 10 17,770
Trade receivables 67,899 20,762 14,584 14,160 12,920 3,700 137 134,162
Other receivables 25,468 3,267 1,820 697 2,479 2,704 3,543 39,978
Non-current loans
issued 21,470 - - 9 - - - 21,479
Non-current
receivables 4,582 15 1,991 579 - - - 7,167
Deposits with
maturity exceeding
3 months 685 - - - - - - 685
Cash and cash
equivalents 257,381 8,262 4,540 2,863 1,542 4,084 566 279,238
Total 394,211 32,306 22,935 18,348 16,941 12,488 4,256 501,485

60



JSC INTER RAO UES
Notes to the Combined and Consolidated Interim Financial Statements for the period ended 30 June 2009

(Unaudited)

(in thousands of EUR , unless otherwise stated)

26 Financial instruments and financial risk factors (continued)

31 January 2008

Derivative financial
instruments

Restricted cash
Trade receivables

Other receivables
Non-current loans
issued

Non-current
receivables

Deposits with
maturity exceeding 3
months

Cash and cash
equivalents

Total

30 June 2008

Restricted cash
Trade receivables

Other receivables
Non-current loans
issued

Non-current
receivables

Deposits with
maturity exceeding 3
months

Cash and cash
equivalents

Total

Russia  Armenia  Georgia Finland Lijthuania Moldova Other Total
9,402 - - - - - - 9,402
20,526 - - 2,224 40 - 10 22,800
52,711 28,473 18,926 6,627 2,127 6,085 215 115,164
6,931 2,402 1,744 6,423 1,485 1,355 3,753 24,093

8 - - - 17 - - 25

4,447 46 1,272 - 580 - 40 6,385
724 - - - - - - 724
250,684 608 3,950 5,806 9,093 3,140 558 273,839
345,433 31,529 25,892 21,080 13,342 10,580 4,576 452,432
Russia  Armenia  Georgia Finland Lithuania Moldova Other Total
107,849 - - 6,649 40 - I 114,549
51,495 20,955 13,708 3,409 3,237 4,413 177 97,394
10,693 2,367 1,603 22 2,830 951 3,504 21,970
10 8 - - 332 - - 350
3,618 22 941 - - - - 4,581
36,713 - - - - - - 36,713
182,663 1,014 1,657 5,703 2,520 2,654 1,416 197,627
393,041 24,366 17,909 15,783 8,959 8,018 5,108 473,184

Cash is placed in financial institutions, which are considered at the time of deposit to have minimal risk of default.
Despite the fact that certain banks do not have international credit ratings (see Note 14) they are considered as
reliable counterparties that have stable positions in the financial market of the Russian Federation or the other
countries in which the Group entities operate.

As at 30 June 2009 receivables potentially involving credit risks for the Group consisted mainly of trade
receivables in the amount of EUR 137,087 thousand (31 December 2008: EUR 117,759 thousand), and other
receivables in the amount of EUR 65,699 thousand (31 December 2008: EUR 27,908 thousand). The total sum of
receivables as at 30 June 2009 was EUR 202,786 thousand (as at 31 December 2008: EUR 145,667 thousand).

The Group’s general objective for managing credit risk is to ensure continuous revenue collection and stable cash
inflow as well as efficient financial asset utilization.

Being mainly linked to trade receivables, the Group’s exposure to credit risk is generally affected by quality of
such debtors. It is considered, that business activities among the diverse entities within the Group differ.
Consequently credit risks are specific for the different types of trade receivables (Residential Sector, Wholesale

trading etc.).
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26 Financial instruments and financial risk factors (continued)

Due to the impracticability of determining independent credit ratings for each of its customers and trade partners,
as well as taking into account the dissimilarity between different groups of them, the Group assesses credit risks
allied with trade receivables based upon particular precedent experience and business relationship supported by
other factors.

In order to obtain better credit risk monitoring the Group has classified its receivables according to its own
understanding of their credit risk rate. The Group makes sure that the provision for impairment of accounts
receivable reflects the credit risk classification in order to consistently grade and treat different groups of
receivables in a similar manner.

Provision for
impairment of

Nominal accounts Carrying Share in
As at 30 June 2009 value receivable amount total, %
A 83,754 - 83,754 41%
B' 52,750 (3,947) 48,803 24%
B" 25,272 (7.077) 18,195 9%
B" 10,028 (5,840) 4,188 2%
C 56,947 (54,426) 2,521 1%
Other small debtors (A class) 935 - 935 1%
Loans issued to employees 8,692 (4,967) 3,725 2%
Loan issued to CISC Electroluch (A class) 21,462 - 21,462 11%
Related parties (A class) 19,203 - 19,203 9%
Total 279,043 (76,257) 202,786 100%

Provision for
impairment of

Nominal accounts Carrying Share in
As at 31 December 2008 value receivable amount total, %
A 83,429 - 83,429 57%
B’ 29,754 (3,124) 26,630 18%
B" 24,431 (5,906) 18,525 13%
B" 11,136 (6,259) 4,877 3%
C 61,421 (56,707) 4,714 3%
Other small debtors (A class) 1,060 - 1,060 2%
Loans issued to employees 8,758 (5,529) 3,229 2%
Related parties (A class) 3,203 - 3,203 2%
Total 223,192 (77,525) 145,667 100%

The Group has applied three main Credit risk Classes — A (premium), B (medium), C (low-grade).

Class A — parties with stable financial performance who have rarely allowed delayed settlement or defaulted on
their financial obligations towards the Group. The credit risk related to those entities and individuals is considered
minimal. No provision has been applied for such receivables.

Class B — parties, whose capacity to clear their financial obligations towards the Group is to some extent affected
by credit risk. This group is sequentially divided into three sub-classes:

Class B* — parties with satisfactory solvency, where any delaying of payments has been only short-term and
temporary in character, related agreements are put in place accordingly, credit risk related to those entities and
individuals is considered low.

Class B’ — parties with poor solvency, reasonably frequent delays in payments happen from time to time, there is
reasonable uncertainty regarding their capacity to clear their financial obligations towards the Group. The credit
risk related to those entities and individuals is considered acceptable.

Class B*”* — parties with unsatisfactory solvency, frequent delay in payments happen orand have systematic
grounds (reasons), there is significant uncertainty regarding their capacity to clear their financial obligations
towards the Group. The credit risk related to those entities and individuals is considered moderate.
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26 Financial instruments and financial risk factors (continued)

The main reason behind dividing Class B into the three sub-classes is to develop a tool for more precise
monitoring of the status of receivables and the outcome of credit risk-management measures employed during the
reported period.

Class C — parties with uncertain capacity to meet their financial obligations towards the Group. The credit risk
related to those entities and individuals, mainly residential subscribers in Georgia, is considered high. The Group
can not switch off the debtors or reject potential debtors of this class due to social and political reasons.

Policies and procedures to address credit risk-management include financial claims and court proceedings. Entities
also use a wider range of proactive credit risk-management procedures where they are possible considering the
rules of national energy markets. Such procedures include preliminary credit risk-assessment before setting a
contract or a deal.

There are number of debtors to which credit risk classification and policy are addressed on a specific basis. These
are debts of entities under asset management (OGK-1, Khrami-1 and Khrami-2), loan issued to CJSC Electroluch,
the entity acquired after the balance sheet date (see Note 33) and the loans issued to employees. Management
considers these debts as highly likely to be recovered.

(b) Market risk
(1) Foreign exchange risk

Individual subsidiaries and the Group as a whole, incur currency risk on sales, purchases and borrowings that are
denominated in a currency other than functional currency of the specific subsidiary or the Parent Company. The
currencies giving rise to this risk are primarily the USD and EUR. In 2008 the Group entered into several forward
contracts to manage the Group’s foreign currency risks (see Note 15 and 19).

The Group has the following foreign-currency denominated financial assets and liabilities (these are disclosed on
stand-alone basis inclusive of intercompany balances and exclusive receivables considered net investments and
liabilities related to those assets):

At 30 June 2009 EUR USD Other Total
Trade and other receivables (excluding

prepayments) 71,745 218,718 3,198 293,661
Cash and cash equivalents 17,130 30,472 1,215 48,817
Restricted cash 40 - - 40
Available - for - sale financial assets - 3 13 16
Derivative financial instruments

(assets) - 1,006 - 1,006
Loans and borrowings (excluding

finance lease liabilities) (280,904) (272,827) (4,207) (557,938)
Finance lease liabilities 37 - - 37)
Trade and other payables (excluding

taxes) (14,214) (35,731) (6,219) (56,164)
Net foreign currency position (206,240) (58,359) (6,000) (270,599)
At 31 December 2008 EUR USD Other Total
Trade and other receivables (excluding

prepayments) 41,065 177,446 2,620 221,131
Cash and cash equivalents 48,334 2,420 2,969 53,723
Restricted cash 40 - - 40
Auvailable - for - sale financial assets - 3 13 16
Derivative financial instruments

(assets) - 9,402 - 9.402
Loans and borrowings (excluding

finance lease liabilities) (28,875) (437,020) (2,675) (468.570)
Finance lease liabilities (55) (12) - (67)
Derivative financial instruments

(liabilities) (3,834) - - (3,834)
Trade and other payables (excluding

taxes) (11,478) (26,942) (2,457) (40,877)
Net foreign currency position 45,197 (274,703) 470 (229,036)
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26 Financial instruments and financial risk factors (continued)

At 30 June 2008 EUR USD Other Total
Trade and other receivables (excluding

prepayments) 26,629 132,710 1,701 161,040
Cash and cash equivalents 17,459 6,882 648 24,989
Loans and borrowings (excluding

finance lease liabilities) (24,999) (233,076) - (258,075)
Derivative financial instruments

(liabilities) - (55) - (55)
Trade and other payables (excluding

taxes) (9,478) (22,493) (2,862) (34.833)
Net foreign currency position 9,611 (116,032) (513) (106,934)

For the purposes of sensitivity analysis management has estimated the reasonably possible changes in currency
exchange rates based mainly on expectations as to the volatility of exchange rates. If the currency exchange rates
had weakened/strengthened within the estimated levels (see table below) with all other variables held constant, the
hypothetical effect on income and equity for six months ended 30 June 2009 would have been a profit EUR 37,775
thousand and loss EUR 9,473 thousand, respectively.

EUR RUR RUR AMD AMD AMD GEL GEL GEL LTL
/USD /USD /EUR /USD /EUR JPY /USD /EUR /AMD /EUR

Upper level 11.7% 3.0% 15.0% 2.6% 14.5% 11.2% 3.5% 15.5% 0.9% 0.2%
Lower level (11.7)% GH%  (14.7)% 2.6)% (13.9% (11.2)% 3.5% (1471)% 0.9%  (0.2)%

The expected deviations were based on the calculation of possible change in exchange rates based on an analysis
of recent trends.

(i) Interest rate risk

The Group's income and operating cash flows are substantially independent of changes in market interest rates.
Changes in interest rates impact primarily loans and borrowings by changing either their fair value (fixed rate
debt) or their future cash flows (variable rate debt). At the moment, the Parent Company has a formal policy of
determining how much of the company’s exposure should be to fixed or variable rates. At the time of raising new
loans or borrowings management applies the policy to determine whether a fixed or variable rate would be more
favourable to the Company over the expected period until maturity. As for other entities of the Group, following
the corporate regulative documents, the decisions on raising new loans and borrowings on the subsidiaries level
are subject for confirmation by the Parent Company. Management applies the same policy in making decisions
concerning the conditions of raising loans and borrowings on the subsidiary level.

As at 30 June 2009, the variable rate debt, represented by loans with LIBOR linked interest rates, amounted to
EUR 153,265 thousand (31 December 2008: EUR 316,048 thousand; 30 June 2008: EUR 181,585 thousand). If
interest rates on that category of borrowings at that date had been 190 basis points per annum higher/lower, with
all other variables held constant, the hypothetical effect on income for six months ended 30 June 2009 would have
been a EUR 2,330 thousand loss/profit (for six months ended as at 30 June 2008: EUR 2,622 thousand loss/profit,
with estimated LIBOR linked interest rate variance as 190 basis points per annum higher/lower).

(c) Liquidity risk

The Group’s approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient
liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Group’s reputation. The Group seeks to adopt a prudent approach to
liquidity risk management which implies holding a reasonable level of cash and maintaining the availability of
funding through an adequate amount of committed credit facilities.

The table below analyses the Group’s financial liabilities into relevant maturity groupings based on the remaining
contractual maturity date. The amounts disclosed in the table are contractual undiscounted cash flows translated at
exchange rates as at the reporting dates.
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26 Financial instruments and financial risk factors (continued)

Less than Between 1 Between 2 Between 5 Over Total
1 year and 2 years and 5 years and 20 years 20 years
Loans and borrowings 188,334 308,223 177,910 43,389 200,579 918,435
Trade and other
payables 130,621 744 4 - - 131,369
Finance lease payables 213 131 5 - - 349
Derivative financial
instruments obligations 3,872 - - - - 3.872
Total at 30 June 2009 323,040 309,098 177,919 43,389 200,579 1,054,025
Less than Between 1 Between 2 Between 5 Over Total
1 year and 2 years and 5 years and 20 years 20 years
Loans and borrowings 268,043 156,234 170,255 33,892 149,615 778,039
Trade and other
payables 104,825 245 99 - - 105,169
Finance lease payables 2,276 189 25 - - 2,490
Derivative financial
instruments obligations 4,267 - - - - 4,267
Total at 31 December
2008 379,411 156,668 170,379 33,892 149,615 889,965
Less than Between 1 Between 2 Between 5 Over Total
1 year and 2 years and 5 years and 20 years 20 years
Loans and borrowings 291,731 96,773 36,095 40,055 157,522 622,176
Trade and other
payables 650,121 628 160 - - 650,909
Finance lease payables 7,192 293 114 1 - 7,600
Derivative financial
instruments obligations 55 - - - - 55
Total at 30 June 2008 949,099 97,694 36,369 40,056 157,522 1,280,740

(d) Capital management

The Group’s objective when managing capital is to safeguard the Group’s ability to continue operations on a going
concern basis and to provide returns to shareholders as well as to maintaining a strong capital base to provide
creditor’s and the market with confidence in the Group (see also Note 2).

The Group monitors capital on the basis of a number of ratios, including gearing ratio, based on the statutory
financial statements of JSC “INTER RAO UES” and the management accounts of its subsidiaries prepared
according to statutory requirements. As at 30 June 2009 the Group was in compliance with the gearing ratios
imposed by loan agreements held with certain banks.

(¢) Fair values
Fair value has been determined either by reference to the market value at the balance sheet date or by discounting

the relevant cash flows using market interest rates for similar instruments. As a result of this exercise management
believes that the fair value of its financial assets and liabilities approximates their carrying amounts,
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27 Operating leases

Non-cancellable operating lease rentals are payable as follows:

30 June 2009 31 December 2008 30 June 2008

Less than one year 2,663 2,173 4,898
Between one and five years 2,317 1,573 3.813
Over five years 13,233 13,112 16,152
18,213 16,858 24,865

The above table includes Group's lease agreements of land plots owned by local governments. Land lease
payments are determined by lease agreements. Lease agreements are concluded for different periods. Part of the
lease contracts are concluded annually with the right of future prolongation.

The Group also has lease agreements which have indefinite periods and which are not included in the table above.
Annual payments for 2010 year on such lease contracts are EUR 269 thousand.

During six months ended 30 June 2009 EUR 2,944 thousand (six month ended 30 June 2008: EUR 1,960
thousand) were recognised in profit and loss of the combined and consolidated interim statement of
comprehensive income in respect of operating lease expenses.

28 Commitments
Investment commitments

In accordance with the agreement signed between the Group and the Government of Georgia in June 2007, the
Group has to invest during the period from 1 January 2007 till 31 December 2015 USD 56.3 million in realisation
of projects aimed at the improvement of the electricity network which belongs to the Group entity JSC Telasi. The
remaining investment commitments are as follows:

Year Investments, USD million
2009 2.5
2010 2.5
2011 2.5
2012 2.5
2013 2.6
2014 2.9
2015 29

As of 30 June 2009 management considers that realisation of investment commitments is in line with schedule for
the year 2009,

In accordance with the privatization agreements, the shareholders of JSC Moldavskaya GRES, a 100 percent-
owned Group company acquired in 2005, have certain investment commitments. Fulfilment of these investment
commitments in relation to JSC Moldavskaya GRES are subject to annual approval by the authorised
governmental body of Transnistria, Moldavia. The schedule of investing covers the period up to year 2010.

As of 31 December 2008, the Group is in compliance with the Transnistria investment program. The authorised
body of Transnistria accepted the fulfilment of investment commitments for USD 101,884 thousand, out of which
USD 50,200 thousand is to be invested into JSC Moldavskaya GRES if and when needed in the course of normal
business activities. No other approvals by the authorised governmental body of Transnistria, Moldavia, were
required as at 30 June, 2009. As of 30 June, 2009 management considers that realisation of investment
commitments is in line with schedule for the year 2009. The remaining part of the investment commitments (USD
58,946 thousand) are to be realised by the end of 2010.

In accordance with agreements signed by the Group, investment commitments of the Group in relation to branches
of the Parent company in Russian Federation amounted to EUR 125,271 thousand (31 December 2008: EUR
177,440 thousand; 30 June 2008: EUR 284,475 thousand).
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29 Contingencies

(a) Political environment

The operations and earnings of Group entities continue, from time to time and in varying degrees, to be affected
by political, legislative, fiscal and regulatory developments, including those related to environmental protection, in
Russia, Georgia, Armenia, Moldavia (Transnistria), Lithuania and Kazakhstan.

(b) Insurance

The insurance industry in Russia and other CIS countries is in a developing stage and many forms of insurance
protection common in other parts of the world are not yet generally available. The Group does not have full
coverage for its plant facilities, business interruption, or third party liability in respect of property or
environmental damage arising from accidents on the Group’s property or relating to the Group’s operations in
Russia and other CIS countries. In May 2008 management of the Parent Company has approved the main
principles of a policy on insurance in relation to risks related to the Parent Company’s activities. The policy covers
risks in relation to property aspects, activities of hydro-technical equipment and highly hazardous equipment. At
the moment the same policy is in the process of being adopted by other entities of the Group. It is intended to
introduce comprehensive insurance coverage on the Group’s property and the Group’s operations in the nearest
future. Until the Group obtains full insurance coverage, there is a risk that the loss or destruction of certain assets
could have a material adverse effect on the Group’s operations and financial position.

(¢) Litigation

Legal proceedings

In the normal course of business the Group may be a party to legal actions. Other than as presented below,
management of the Group is unaware of any actual, pending or threatened claims as at the signing date of these
financial statements, which would have a material impact on the Group.

30 June 2009 31 December 2008 30 June 2008

Subcontractors claims 12,508 11,020 12,374
Customer's complaints 427 566 846
12,935 11,586 13,220

In subcontractors claims the major part (30 June 2009: EUR 10,536 thousand; 31 December 2008: EUR 10,300
thousand; 30 June 2008: EUR 12,375 thousand) is the claim from JSC “Ingenerniy Centre UES” to JSC “INTER
RAO UES” with request to settle the liability against the construction works performed in 2003 and 2004. The
Group believes that these liabilities were fully settled by JSC “Sochinskaya TPS” in 2003 and 2004 (all
transactions were supported with proper documents). Therefore the claim is considered as not probable, and no
provision is accrued.

In customer's complaints as at 30 June 2009, 31 December 2008 and 30 June 2008 the Group had a number of
legal claims the likelihood of which is not probable, but only possible, and, consequently, no provision has been
made in the consolidated financial statements.

(d) Tax contingency

The taxation systems in the Russian Federation and in the CIS countries in which the Group operates are relatively
new and characterised by frequent changes in legislation, official pronouncements and court decisions which are
often unclear, contradictory and subject to varying interpretation by different tax authorities. Taxes are subject to
review and investigation by a number of authorities, which have the authority to impose severe fines, penalties and
interest charges. A tax year remains open for review by the tax authorities during the three to five subsequent
calendar years; however, under certain circumstances a tax year may remain open longer. Recent events within the
Russian Federation in particular suggest that the tax authorities are taking a more assertive position in their
interpretation and enforcement of tax legislation.

In addition, tax and other legislation do not address specifically all the aspects of the Group’s reorganisation
related to reforming of the electric utilities industry in the Russian Federation. As such there may be tax and legal
challenges to the various interpretations, transactions and resolutions that were a part of the reorganisation and
reform process.

67



JSC INTER RAO UES
Notes to the Combined and Consolidated Interim Financial Statements for the period ended 30 June 2009

(Unaudited)
(in thousands of EUR , unless otherwise stated)

29 Contingencies (continued)

These circumstances may create tax risks in the Russian Federation and in the CIS countries that are substantially
more significant than in other countries. Management believes that it has provided adequately for tax liabilities
based on its interpretations of applicable relevant tax legislation, official pronouncements and court decisions.

However, the interpretations of the relevant authorities could differ and the effect on these combined and
consolidated financial statements, if the authorities were successful in enforcing their interpretations, could be
significant.

The Parent Company and subsidiaries in the countries where they operate, have various transactions with related
parties. The pricing policy could give rise to transfer pricing risks. In management’s opinion, the Group is in
substantial compliance with the tax laws of the countries where Group companies operate. However, relevant
authorities could take different positions with regard to interpretive issues or court practice could develop
adversely with respect to the positions taken by the Group and the effect could be significant.

The Group includes a number of operating and investment companies located in a number of tax jurisdictions
across Europe and CIS. Those entities are subject to a complex variety of tax regimes and the nature of current and
past trading and investment activities exposes them to areas of tax legislation involving considerable judgement
and, consequently, uncertainty. The Group estimates that possible claims in respect of certain open tax positions of
Group companies could amount to as much as EUR 8,237 thousand (31 December 2008: EUR 5,775 thousand) if
the tax positions would be successfully challenged. In addition, the Group identified certain tax matters, which
require estimates to be made of the amount of possible tax claims. The Group’s best estimate of potential
obligations relating to such additional exposures is EUR 19,097 thousand (31 December 2008: EUR 38,475
thousand).

Environmental matters

Group entities and their predecessor entities have operated in the electric power industry in the Russian
Federation, Georgia, Armenia, Kazakhstan and Moldavia for many years. The enforcement of environmental
regulation in these countries is evolving and the enforcement posture of government authorities is continually
being reconsidered. Group entities periodically evaluate their obligations under environmental regulations.

Potential liabilities might arise as a result of changes in legislation and regulation or civil litigation. The impact of
these potential changes cannot be estimated but could be material. In the current enforcement climate under
existing legislation, management believes that there are no significant liabilities for environmental damage.

(e) Ownership of transmission lines

The current legislation in Georgia is untested in relation to ownership issues with regard to line objects of real
estate property, for example, the land over which one of the Group's entities (JSC "Telasi") equipment for the
transmission of electricity is located. On further clarification of the law, it is possible that JSC "Telasi" may be
required to acquire ownership to certain land plots or to pay rentals to other parties for the use of certain land plots.
JSC "Telasi" uses land plots owned by other parties for access to its network facilities which gives rise to
servitude relationships with the owner of the land. Rapidly the changing circumstances in the real estate market of
Georgia and certain claims that were raised in 2008 and 2009 indicate that servitude in respect of rights may
become chargeable for current and prior periods. At the date of approval of these financial statements,
management considers that it is not possible to quantify any additional expense, if any, which JSC "Telasi" might
incur and consequently, no provision has been made against such potential liabilities in the financial statements.
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30 Related party transactions

(a) Parent company and control relationships

As at June 30, 2009 State Corporation Rosatom was owning 57.34% of voting shares of JSC INTER RAO UES.
As at June 30, 2009 the State of Russian Federation owned 100% of State Corporation Rosatom. Information on
transactions with entities of the State corporation Rosatom is presented below:

Six months ended Six months ended
30 June 2009 30 June 2008
Revenue:
Electricity and capacity 7,407 11,061
Other revenues 11 21
7,418 11,082
Six months ended Six months ended
30 June 2009 30 June 2008
Purchases:
Purchased power and capacity 9,339 8,777
Other purchases 43 104
9,382 8,881
30 June 2009 31 December 2008 30 June 2008
Accounts receivable:
Advances issued 4 3 -
Accounts payable: 30 June 2009 31 December 2008 30 June 2008
Trade accounts payable 15 9 10

(b) Transactions with key management personnel

The members of the Management Board own 0.022% of the ordinary shares of JSC INTER RAO UES and 10.5%
of the ordinary shares of JSC IEC, a subsidiary of the Group.

Compensation paid to key management for their service in that capacity is made up of contractual salary and
performance bonuses. Key management received the following remuneration during the year, which is included in
wages, benefits and payroll taxes (see Note 23):

Six months ended Six months ended
30 June 2009 30 June 2008
Salaries and bonuses 2.385 1.963
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30 Related parties (continued)
(c¢) Transactions with associates and jointly controlled entities

The Group’s jointly controlled entities are JSC Stantsiya Ekibastuzskaya GRES-2, JSC Industrial Power Company
and in the year 2009 - JSC "Kambarata HPP-1".

The Group’s associate entity is UAB Alproka (Lithuania).

The Group’s transactions with associates and jointly controlled entities are disclosed below.

Six months ended Six months ended

30 June 2009 30 June 2008
Interest income:
Jointly-controlled entity 6 -
Dividend income:
Jointly-controlled entities 2,904 996
2,910 996
30 June 2009 31 December 2008 30 June 2008
Accounts receivable:
Jointly-controlled entities 1,106 - 151
Associate - 579 -
Loans issued:
Jointly-controlled entities 114 142 -
1,220- 721 151

(d) Transactions with enterprises controlled by the Russian Federation (other than entities of the State
Corporation Rosatom)

Six months ended Six months ended

30 June 2009 30 June 2008

Revenue:
Electricity and capacity 90,429 45,996
Other revenues: 41 450
90,470 46,446

Six months ended Six months ended

30 June 2009 30 June 2008

Expenses:
Purchased power and capacity 23,621 12,450
Transmission fees/Agency fees 1,603 -
Fuel Expense (Gas) 50,069 30,991
Other purchases 37,339 595
Other expenses 834 99
113,466 44,135

Capital expenditures

Finance income and expenses:

Interest income
Interest expenses
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Six months ended
30 June 2009

Six months ended
30 June 2008

56,336

15,259

Six months ended

Six months ended

30 June 2009 30 June 2008
(726) 47

21,827 4,865
21,101 4,818




JSC INTER RAO UES

Notes to the Combined and Consolidated Interim Financial Statements for the period ended 30 June 2009

(Unaudited)

(in thousands of EUR , unless otherwise stated)

30 Related parties (continued)

Accounts receivable:

Trade accounts receivable gross
Less impairment provision
Trade receivables - net

Advances issued

Advances issued for CAPEX
Loans issued

Other receivable

Other non-current assets

Accounts payable:
Trade accounts payable
AP for CAPEX

Other accounts payable

Advances received
Special-purpose financing (see Note
20)

Loans and borrowings payable:
Short-term loans
Long-term loans
Interest on loans

Cash and cash equivalents:
Bank deposits
Current accounts balances

Other current assets

Financial transactions:
Loans and borrowings received
Loans and borrowings repaid

30 June 2009 31 December 2008 30 June 2008
8,939 6,371 5,371
(1,236) (2,189) (1,120)
7,703 4,182 4,25]
6,916 115,069 6.995
28,432 44217 87,100
4,992 . .
2,080 612 215
50,123 164,080 98,561
30 June 2009 31 December 2008 30 June 2008
100,581 115,244 -
30 June 2009 31 December 2008 30 June 2008
7,232 6,480 31,855
7,306 5,127 3,957
7,633 869 39
67 43 3,798

120,857 114,520
143,095 127,039 39,649
30 June 2009 31 December 2008 30 June 2008
112,383 120,689 92,157
344,374 219,690 85,968
1,920 1,917 320
458,677 342,296 178,445
30 June 2009 31 December 2008 30 June 2008
68,463 - -
45,286 51,298 109,689
113,749 51,298 109,689
30 June 2009 31 December 2008 30 June 2008
685 . R

Six months ended

Six months ended

30 June 2009 30 June 2008
251,807 84,306
(127,938) (31,505)

Commencing March 2009 the Company manages assets of OJSC OGK-1 a state-controlled entity under
agreements with OJSC RusHydro and QJSC FGC, shareholders of OJSC OGK-1 (see Note 31). Both OISC
RusHydro and QJSC FGC are state-controlled entities.
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Notes to the Combined and Consolidated Interim Financial Statements for the period ended 30 June 2009
(Unaudited)

(in thousands of EUR , unless otherwise stated)
30 Related parties (continued)

(¢) Transactions with the enterprises controlled by RAO UES (prior to its liquidation on 1 July 2008)

Prior to July 1, 2008 the sole shareholder of the Parent Company was RAO UES. After that date as a result of
reorganisation process RAO UES ceased to exist as separate legal entity. Prior to that date RAO UES held interest
in various subsidiaries, who, in turn, were considered as related parties of the Parent company. The details of
operations with those entities for the period till July 1, 2008 are presented below. After that date part of those
entities became controlled by the State of Russian Federation. Thus, details of operations with such entities for the

6 months ended 30 June 2009 are provided in the note (d).

Revenue:
Electricity and capacity

Six months ended
30 June 2009

Six months ended
30 June 2008

127,117

Six months ended

Six months ended

30 June 2009 30 June 2008

Purchases:
Purchased power and capacity - 43,136
Transmission fees/Agency fees to RAO UES - 37,149
Other purchases - 450
- 80,735

Six months ended

Six months ended

30 June 2009 30 June 2008
Capital expenditures - 7,911
30 June 2009 31 December 2008 30 June 2008

Accounts receivable:
Trade accounts receivable gross - - 10,270
Less impairment provision - - (359)
Trade receivables - net - - 9911
Advances issued - - 403
Advances issued for CAPEX - - 2,748
Other receivable - - 23
- - 13,085
30 June 2009 31 December 2008 30 June 2008

Accounts payable:

Trade accounts payable - - 20,528
AP for CAPEX - - 2,341
Other accounts payable - - 538,002
Advances received - - 1
- - 560,872

() Transactions with the State of the Russian Federation

Six months ended

Six months ended

30 June 2009 30 June 2008

Expenses:
Current profit tax 4,686 21,649
Unified social tax 2,815 2,758
Taxes other than income 8,933 10,239
Interest on late payment of taxes accrued - 13
16,434 34,659




JSC INTER RAO UES

Notes to the Combined and Consolidated Interim Financial Statements for the period ended 30 June 2009

(Unaudited)

(in thousands of EUR , unless otherwise stated)

30 Related parties (continued)

Accounts receivable:
Value added tax recoverable
Value added tax prepaid
Income tax prepaid

Other taxes recoverable

Accounts payable:
Value added tax payable
Income tax payable
Other taxes payable

30 June 2009 31 December 2008 30 June 2008
23,939 32,235 26,016
57,823 49,155 60,561
11,300 11,409 2,293

62 694 2,257

93,124 93,493 91,127

30 June 2009 31 December 2008 30 June 2008
4 118 103

- 82 40

1,211 2,336 4,061

1,215 2,536 4,204

31 The entities under asset management

The entities under asset management are the hydro generation plants Khramesi I and II in Georgia, the CISC
Armenian nuclear power station and starting from March 2009 OJSC OGK-1' in Russia. These entities were not

consolidated in these financial statements.

The Group’s transactions with the entities under asset management are disclosed below.

Revenue:
Electricity and capacity
Other revenues:

Purchases:
Purchased power and capacity
Other expenses

Finance income:
Interest income

Six months ended

Six months ended

30 June 2009 30 June 2008
3,512 .

- 368

3,512 368

Six months ended

Six months ended

30 June 2009 30 June 2008
25,614 26,668

20 123

25,634 26,791

Six months ended

Six months ended

Accounts receivable:
Advances issued
Loans issued

Other receivable

Accounts payable:
Trade accounts payable
Loans received

30 June 2009 30 June 2008

570 156

30 June 2009 31 December 2008 30 June 2008
4 - .

15,975 797 2,542

3,226 3,282 2,937

19,205 4,079 5,479

30 June 2009 31 December 2008 30 June 2008
7 6,104 -

- 600 1,957

7 6,704 1,957

" Transactions and balances with OJSC OGK-1 for J
and for the six months ended 30 June 2008 are discl
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(Unaudited)

(in thousands of EUR , unless otherwise stated)

32 Significant subsidiaries

The principal subsidiaries consolidated in the Group’s financial statements are disclosed in the table below:
30 June 2009 31 December 2008 30 June 2008

Distributing and trading entities
RAO Nordic Oy’
JSC Telasi
JSC Elektricheskiye seti Armenii
TGR Energji
ERC (Note 6)
Generating entities
Mtkvari Ltd.
JSCIEC
JSC Moldavskaya GRES (Note 6)

JSC Ispytatelniy Stend Ivanovskoy
GRES’
Holding entities

Interenergo B.V. (Note 6)

Silk Road Holdings B.V.

Gardabani Holdings B.V.

ES Georgia Holdings B.V.

Saint Guidon Invest N.V.

Freecom Trading Limited (Note 6)

INTER RAO Holding B.V.?
Service entities

ISC RAO UES International Baltia

Technoelectrika S.R.L.
JSC Inter RAO UES — Ukraine
Energospetsserviceobslyzhivanie

Inter RAO Central Asia
LLC INTER RAO SERVICE?

Other entity
LLC INTER RAO UES FINANCE

JSC Eastern Energy Company’
Inter RAO Trust B.V 2

Asia Energy B.V 2
Silverteria Holdings Limited

' RAO Nordic Oy also acts as a holding company for certain Group entities.

 Newly organised entities.

* The entities transferred to the Company as a result of the merger of JSC

2008.

74

Country Ownership/ Ownership/  Ownership/
of incorporation voting voting voting
Finland 100% 100% 100%
Georgia 75% 75% 75%
Armenia 100% 67% 67%
Turkey 70% 70% 70%
Lithuania 51% 51% -
Georgia 100% 100% 100%
Armenia 90% 90% 90%
Moldova, 100% 100% 51%
Transnistria
Russian 83% 83% -
Federation
Netherlands 100% 67% 67%
Netherlands 100% 100% 100%
Netherlands 100% 100% 100%
Netherlands 100% 100% 100%
Belgium 100% 100% 100%
Cyprus 100% 100% -
Netherlands 100% 100% -
Russian 100% 100% 88%
Federation
Moldova 90% 90% 90%
Ukraine 90% 90% 90%
Moldova, 80% 80% 60%
Transnistria
Kazakhstan 100% 100% 100%
Russian 99,99% - -
Federation
Russian 100% 100% 100%
Federation
Russian 100% 100% -
Federation
Netherlands 100% 100% -
Netherlands 100% 100% -
Cyprus 100% - -

“INTER RAO UES Holding” on 1 July



JSC INTER RAO UES
Notes to the Combined and Consolidated Interim Financial Statements for the period ended 30 June 2009
(Unaudited)

(in thousands of EUR , unless otherwise stated)

33 Events after the balance sheet date
1. Asset management

On 6 July 2009 the Parent Company and OJSC OGK~1, an entity under asset management of the Group, signed an
agreement on transferring to the Parent Company the rights of the sole executive body of OJSC OGK-1.

On 7 July 2009 the Board of Directors of OJSC OGK~1 elected Evgeniy Dod, the Chairman of the Management
Board of the Parent Company, as the Chairman of the Board of Directors.

At the end of October 2009 the Company’s Board of Directors made a decision to recommend to the shareholders’
meeting to approve the purchase of up to 38,000,000 thousand new shares of OJSC OGK-] at a price to be
determined by the Board of Directors of OJSC OGK—1. The shares are to be paid in cash.

On 2 November 2009 the Board of Directors of OJSC OGK-1, an entity under assets management of the Group,
re-elected members of the Management Board of OJSC OGK-1 and decreased the membership of the
Management Board from 11 to 9 persons. Representatives from management of the Parent Company are elected as
the members of the new Management Board of OJSC OGK-1.

2. Acquisitions

In addition to the loan issued in June 2009 to CJSC Electroluch, an entity registered in the Russian Federation, in
the amount of USD 30 million or EUR 21 million (see Note 11), in July 2009 the Parent Company issued another
loan to CJSC Electroluch in amount of USD 17 million or EUR 12 million and purchased 97.78 % of the shares of
CJSC Electroluch for the RR 1,745 million or EUR 40 million.

On 19 August 2009 Asia Energy B.V., a Group entity, purchased 76% of the shares of LLC Kazenergoresource,
an entity registered in the Republic of Kazakhstan, for total consideration of USD 3.5 million or EUR 2.5 million.

On 19 August 2009 Asia Energy B.V., a Group entity, established a 100% subsidiary, Orange Wings Ltd, an entity
registered on the British Virgin Islands. On 2 September 2009 Orange Wings Ltd entered into an Aircraft Purchase
Agreement with a non-group entity and thus became the owner of the aircraft.

3. Acquisition commitments

On 9 July 2009 the Federal Antimonopoly Service of Russian Federation approved the application of JSC RAO
UES International Baltia, a Group entity, to purchase 97.41% of the voting shares of OJSC TGK-1 1, an entity
registered in the Russian Federation. As of the balance sheet date JSC RAO UES International Baltia owned
2.59 % of the voting shares of OJSC TGK-11 (see note 1 1).

On 21 July 2009 Mikhail Mantrov, Deputy Chairman of the Management Board of the Parent Company, was
elected as the Chairman of the Board of Directors of OJSC TGK-11.

4. Loans and borrowings

On 31 August 2009 the Parent Company borrowed RR 10,000,000 thousand (EUR 220,645 thousand) from
JSC Sberbank. The loan facility is provided until 30 August 2014 with a fixed interest rate of 15.4% p.a. and
monthly interest payments. No collateral has been provided for the loan facility received.

5. Changes in the share capital of the Parent Company

On 29 October 2009 the Federal Financial Markets Service of Russian Federation registered the Prospect on
issuing the shares of the Parent Company. The number of the Parent Company shares to be issued is
2,274,113,845,013 thousand at the nominal value RR 0.02809767 each. The shares are issued to substitute the
existing shares of the Parent Company on the shares of the same category with lower nominal value, thus no
changes in stockholders and stakes in the Parent Company share capital owned by them occurred as a result of the
issue,
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AkumoHepam n Cosety AupektopoB OTKpbITOro akumoHepHoro obuiectsa «MHTEP PAO ESCx»:

BeedeHue

Hamun npoBegeHa o63opHas npoBepka npunaraemMoro KOMOGMHMPOBAHHOIO M KOHCONUMAUPOBAHHOMO
NMPOMEXYTOYHOTO oT4yeTa O puHaHcoBOM mnonoxeHun OTKPbITOro akuMoHepHoro obLiecTBa
«MHTEP PAO E3C» u ero govepHux obuiectB (B ganbHenwem — «pynnax») no coctosHmo Ha 30
umioHa 2009 roga, a Takke COOTBETCTBYHOLIMX KOMOWHUPOBAHHBIX M  KOHCONMMAMPOBAHHbLIX
NMPOMEXYTOYHbIX OT4eTa O COBOKYMHOM AOXOA4e, OT4yeTa 00 M3MEHeHusX kanuTama v oT4yeTa
O ABWXKEHUN OEHEeXHbIX CPeACTB 3a LWeCTb MEeCsLEeB, 3aKOHUYMBLUMXCS Ha 3Ty AaTy, U OCHOBHbIX
MOMNOXEHNA Y4ETHOW MNONUTUKA M NPUMEYaHuin K KOMOBUHMPOBAHHOW W KOHCOMUAUPOBAHHOW
NPOMEXYTOUYHOW OTYeTHOCTU. OTBETCTBEHHOCTb 3a MOArOTOBKY U OOBLEKTUBHOE npeacTaBneHue
OaHHOW KOMOGWHMPOBAHHOW U KOHCOMWAMPOBAHHOW MPOMEXYTOYHOW (PMHAHCOBOW OTYETHOCTU
B COOTBETCTBUM C TpeboBaHmamn MexayHapoaHoro cTaHapTa (PMHaHCOBOW OTYETHOCTU
(IAS) 34 «[MpomexyTovHas duHAHCOBasi OTYETHOCTb» HeceT PYyKOBOACTBO. Hawa o6sa3aHHOCTb
3aKnyaeTcas B TOM, YTOObl MOArOTOBUTb 3aKIOYEHMEe O [AaHHOW KOMOWHMPOBaHHOW U
KOHCONMMOVPOBAHHOW MPOMEXYTOYHON (OUHAHCOBOM WHAQOPMaUMM Ha OCHOBE MpOBEeAEHHOM
0630pHON NpoBepkn. PykoBoacTeo [pynnbl BNepBble MOATOTOBUIIO MPOMEXYTOYHY (DUHAHCOBYIO
OTYETHOCTb MO COCTOSAHUIO M 3a nepuog, 3akoHuyuslimnca 30 moHa 2009 roga un, cnegoBaTesibHO,
Mbl HE MPOBOAMM O030PHYH NPOBEPKY MPOMEXYTOYHON PUHAHCOBON MHAPOPMALIMKN MO COCTOSIHUIO
n 3a nepuog, 3akoHuusLLmmncs 30 uoHa 2008 roga.

Obbem 0630pHOU NMPOBEPKU

Mbl nposBoaunu 06G30pHYHO MPOBEPKY B COOTBETCTBUM C MexayHapoaHbIM — CTaHOapTOM
npoesefeHns 0630pHbIX npoeepok (ISRE) 2410 «O630pHas npoBepka MNPOMEXYTOYHOM
(PUHAHCOBOW OTYETHOCTW, NPOBOAMMAS He3aBUCMMbIM ayauTOpPOM KOMMaHuu». OB630pHas
npoBepka NMPOMEXYTOYHON pMHaAHCOBON MHOpMaLMn BKNOYaeT B cebsa HanpaBneHne 3anpocos,
B MepByl0 ovepedb COTPYAHMKaM, OTBEYaIOLLMM 33 BONPOCk! OyxranTepcKoro yyeTa u oT4eTHOCTH,
BbIMOMHEHNE aHanNUTUYECKUX W OpyrMx npouenyp no ob3opHoun nposepke. Ob6bem npouenyp,
BbIMOMHSAEMbIX B pamkax O0O030pHOW MpOBEPKW, 3HaA4MTENbHO MeHblwe obbema npouenyp,
BbIMOMHSAEMbIX B paMkax ayguTa, nNpoBOOUMOIO B COOTBETCTBUM C MexayHapoaHbIMu
ctaHgaptamu ayauta (ISA), 4TO He MO3BOMSIET HAM MOMYYUTb AOCTATOUYHYK YBEPEHHOCTb B TOM,
YTO HaM CTaHeT U3BeCTHO 060 BCEX CYLLECTBEHHbIX BONPOCcax, KOTopble MOrnu 6bl ObiTh BbISBIEHbI
B pesynbTtaTte ayauTta. CoOTBETCTBEHHO, Mbl HE BblpaXxaeM MHEHUs ayauTopa.

3aknoyeHue

Ha ocHoBaHun Halen 0630pHOM NPOBEPKU, HUYTO HE MPUBIIEKNO HALLEro BHUMaHWs, YTo
3acTaBuno 6bl HacC NpeanonoXnTb, YTO NpuraraemMasl KOMOMHUPOBaHHASA 1 KOHCONMAMPOBaHHAs
npoMexyTovyHas (oMHaHCOBasi OTYETHOCTb HE OTpaXkaeT AOCTOBEPHO, BO BCEX CYLLECTBEHHbIX
OTHOWeHwUAX, bnHaHcoBoe nonoxeHue [pynnbl Ha 30 noHa 2009 roga v pesynbTaThl ee
(PMHAHCOBO-X03NCTBEHHOW AEATENbHOCTY, a Takke ABWKEHNE OEeHEXHbIX CPEACTB 3a LWeCTb
MecsILEB, 3aKOHYMBLUMXCH Ha yKa3aHHyo AaTy, B COOTBETCTBUM ¢ MexayHapoaHbIM CTaHAapToOM
duHaHcoBom ot4yeTHOCTH (IAS) 34 «llpomexyTouHas PUHAHCOBAsi OTYETHOCTbLY.

9 HosA6ps 2009 .
Mocksa, Poccuiickas ®epepanms

MepeBoa opurMHana, NoAroTOB/IEHHOTO Ha aHINMICKOM fi3bIKe,
ABnALWeroca ouumanbHbLIM U MMeloLero 6e3ycnoBHbI NPUOPUTET
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OAO «<MHTEP PAO E2C»

KoMOnMHHpOBaHHASI M KOHCOJIUIHPOBAHHASI IPOMEKYTOYHasi GuHAHCOBasA oT4eTHOCTH o MC®O 3a

mecTh Mecsnes, 3akonunBimuxcst 30 uronst 2009 roaa (ayauT He MPOBOAMIICH)
(B TBICSIUAX €BPO)

KoM0MHHpOBaHHBIN U KOHCOJMIUPOBAHHBIN MPOMEKYTOYHBIH 0TYeT 0 (PMHAHCOBOM II0JI0KEHHH

pnm. 30 uronst 2009 31 nexa6psa 2008 30 uronst 2008

AKTHUBBI

BHe0oGOPOTHBIE AKTHBBI

OCHOBHBIE CpECTBa 7 1236973 1257104 1291313
HemarepuasbHbIe aKTHBBI 8 39 366 39130 38 666

DUHAHCOBEIE BIOKEHHS B
3aBHCUMBIE O0IIECTBA U COBMECTHO 9 81 331 104 817 77 210
KOHTPOJIHUPYEMBbIC IPEANPHUITHS

OTi10KE€HHbBIE aKTHBBI 110 HAJIOT'Y Ha 6783 8762 34759
puObLTH 10

[Tpoune BHEOOOPOTHBIE aKTHBEI 11 185 231 147 754 36 546
HToro BHEOGOPOTHEIE AKTUBBI 1549 684 1557 567 1478 494

O00poTHBIE AKTHBBI

ToBapHO-MaTepuanbHbIE 3aMachl 12 65 356 46 121 42 256
JleGuropckast 3a10/KEHHOCTD 291 693 252 507 251 512
aBaHCHI BbIIAHHBIC 13

[Ipenomnara o Hanory Ha NPUOBLIL 12130 11851 2403
Jletexuble cpeacTsa i ux 279 238 273839 197 627
9KBHBAJICHTHI 14

IIpoure 060POTHBIC AKTHUBBI 15 20553 33478 131 356
HToro 060poTHbIE AKTHBBI 668 970 617 796 625 154
Hroro akTuBLI 2218654 2175363 2103 648

KoMOHHHPOBAHHEII ¥ KOHCOIMANPOBAHHBIH IIPOMEKYTOUHBIH OTYET O IBIKCHUU JCHEKHBIX CPEACTB IODKCH PACCMATPHBATHCS BMECTE C
HpUMEYaHUAMH K KOMOMHHPOBAHHON M KOHCOJIMANPOBAHHON MPOMEKYTOYHOH (PMHAHCOBOIT OTYETHOCTH, IPHBECHHBIMY Ha cTp. 11 - 97 n
SBIISIONMMHACS HEOTHEMJIEMOHN 4acThIO 3TOH OTYETHOCTH

MepeBog opurmHana, NoAroTOBIEHHOIO HAa aHINIUICKOM fi3bIKe,
ABNAWErocs ouuuanbHbIM M UMEIOLEero 6e3ycnoBHbIN NPUOPUTET




OAO «<MHTEP PAO E2C»

KoMOuHHpOBaHHASI M KOHCOJUIHPOBAHHASI MPOMEKYTOUHAsSI PUHAHCOBAs 0TYeTHOCTH 0 MC®O 3a
mecTh Mecsnes, 3akonunBimuxcst 30 uronst 2009 roaa (ayauT He MPOBOAMIICH)

(B TBICSIUAX €BPO)

KoM0MHHpOBaHHBIN U KOHCOJMIUPOBAHHBIN MPOMEKYTOYHBIH 0TYeT 0 (PMHAHCOBOM II0JI0KEHHH

(mponoJikeHme)

KAIIUTAJ U OBA3ATEJIBCTBA
Kanuran

AKIMOHEPHBIN KaruTami:
OOBIKHOBEHHBIE aKLIHUHU

Co0OCTBEHHEIE aKI[UHA
Pe3sepB 110 XeHKUPOBAHUIO

Pe3epB I10 MCPCOLCHKE

Pe3epB 110 nepecueTy HHOCTPAHHBIX
BaJIOT

Hepacnpenenennas npuObLIb

Hroro aknmoHepHsbIii KanuTal,
NPUYNTAOLIUICA AaKIHOHEepaM
Komnanuu

Jlois, He oGecrieunBaromnias KOHTPOIIb

Hrtoro kanuran

HJoarocpounble 00s13aTeIbCTBA
KpenuTts! u 3aiimMbl

OTI105KeHHBIC 00513aTEIbCTBA TI0 HAJIOTY
Ha IpUOBLTH

[Tpouue gosrocpovHsie 00s3aTeNHCTBA

Hroro A0JITOCPOYHBIC 00913aTE/ILCTBA

KpatkocpouHnble 06s13aTeJIbCTBA
KpenuTts! u 3aiimbl

erﬂHTOpCKaﬂ 3aJ0JKCHHOCTD U
Ha4YMCJICHHBIC 00s3aTCIHCTBA

Kpenuropckas 3a/10J5KEHHOCTb 110
MPOYUM HaJoram

Kpenuropckas 3a/10JKEHHOCTb 110
HaJIOTy Ha PHUOBLITL

Hroro xpaTrkocpo4HbIie
00s13aTeIbCTBA

Hroro o0s13aTeIbCcTBA

Hroro kanuraJa u 003aTeJILCTBA

IIpencenatens [paBnenus

I'naBHBIi Oyxrantep

Ipum. 30 uronst 2009 31 nexa6psa 2008 30 uronst 2008
16 6 165 300 6 165 300 3520 755
16 (265 756) (265 756) (250 655)

1119 - -
196 618 183 837 154 622
(282 334) (189 247) (63 854)
(4490 381) (4500 213) (2421 812)
1 324 566 1393921 939 056
5661 17 810 67 211
1330227 1411731 1 006 267
18 420011 241 196 107 941
10 17 604 23043 23693
20 131952 122 124 5558
569 567 386 363 137 192
18 140 036 203 752 242 959
19 158 242 135 444 681 562
o1 17 160 20784 22793
3422 17289 12 875
318 860 377 269 960 189
888 427 763 632 1097 381
2218654 2175363 2103 648

E.B. Iloxn

A.O. YecHokoBa
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OAO «<MHTEP PAO E2C»

KoMOuHHpOBaHHASI M KOHCOJUIHPOBAHHASI MPOMEKYTOUHAsSI PUHAHCOBAs 0TYeTHOCTH 0 MC®O 3a
mecTh Mecsnes, 3akonunBimuxcst 30 uronst 2009 roaa (ayauT He MPOBOAMIICH)

(B TBICSIUAX €BPO)

KoM0MHHUpOBaHHBINH U KOHCOJIMIUPOBAHHBIH MPOMEKYTOYHBIH 0TYET 0 COBOKYITHOM 10XO0/1e

Jloxoas! OT TeKkyleii 1esiTeILHOCTH
Pacxoppl 1o TekyIei nesaTebHOCTH
[Ipoune onepaOHHBIE JOXOIBI
OnepannonHasi npuObLIbL
®duHaHCOBBIE T0XObI

duHaHCOBBIE PACXOIbI

Jons B (yObITKE )/TIpHOBLITN 3aBUCUMBIX OOIIECTB U
COBMECTHO KOHTPOJIUPYEMBIX MIPEIIPUATHIA

IpuOLLIL 10 HAJTOT00010KEHHS

Pacxoppl 1o Hayory Ha IpHOBLIb

IIpudbLIb 32 MEpUO

IIpoumnii COBOKYNHBINH 10XO0/

Peanusanus pesepBa Mo nepeoLeHKe OCHOBHBIX CPECTB
XemKkupoBaHHE AEHEXKHBIX IOTOKOB 3a BEIYETOM Hajiora
YOBITOK 110 KypCOBBIM Pa3HUIIAM

IIpounii COBOKYNHBIH yOBITOK 32 BBIY€TOM HAJIOTA
HToro coBokynHslii (yObITOK)/10X0/ 32 IePUOJ

IIpu6bLIbL, NpHYHTaAOIIASICS
Axunonepam Komnanuu

[one, ne obecrieunBaromnieil KOHTPOJIb

HTOro coBokynHblIii (yOBITOK)/10X0A OTHOCSIIIUIACS
K:

Axnmonepam Kommannu

JHore, He obecriednBaroIel KOHTPOIb

IIpu6bLIbL Ha 00BIKHOBEHHYIO AKIHIO, B OTHOILCHHHT
NpuobLLIH, IpHYHTaIOIIelic aknuoHepaM Komnanun
- 0azoBasi U pa3BOJHeHHasI

IIpencenatens [paBnenus

I'naBHBIi Oyxrantep

3a mecrb MecAaleB, 3AKOHYUBIIHXCH

Hpum. 30 urons 2009 30 urons 2008
22 776 251 692 483
23 (706 223) (640 451)
22 5721 18 201

75749 70233

24 7523 23615
24 (56 882) (12 539)
9 (993) 2361
25397 83670

25 (7 529) (34 001)
17 868 49 669

(519) (409)

1119 -

(93 985) (39 185)

(93 385) (39 594)

(75517) 10075
18 323 44 630

(455) 5039

17 868 49 669

(74 164) 4823

(1353) 5252

(75517) 10075

17 0.000008 eBpo 0.000105 eBpo

E.B. Iloxn

A.O. YecHokoBa

6 Hos10pst 2009
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[epeBop opurmHana, NOAroOTOBIEHHOIO Ha aHIMMUIACKOM fi3blIKe,
asnawweroca ouuuanbHbIM U UMEHLLEro 6e3ycn03Hbu7| npuoputet




OAO «<MHTEP PAO E2C»

KoMOnMHHpOBaHHASI M KOHCOJIUIHPOBAHHASI IPOMEKYTOYHasi GuHAHCOBasA oT4eTHOCTH o MC®O 3a

mecTh Mecsnes, 3akonunBimuxcst 30 uronst 2009 roaa (ayauT He MPOBOAMIICH)
(B TBICSIUAX €BPO)

KomM0MHHpOBaHHBIN U KOHCOJMIUPOBAHHBIN MPOMEKYTOYHBINH 0TYET 0 IBH:KEHHH [{CHEKHBIX CPeICTB

3a mecrhb MecAaleB, 3AKOHYUBIIHUXCH

Ipum. 30 urons 2009 30 urons 2008
ABMKEHUE JIEHEKHBIX CPEACTB OT
TEKYIIEU JESATEJIBHOCTHU
IpubbLIbL 10 HATOT000/10KEHUS 25 397 83 670
[MonpaBku 1S YBSI3KK MPUOBLIM 10 HATOTOOOI0XKEHHUS U
YHUCTOTO JBHKCHHS ICHEKHBIX CPEICTB OT TEKYyLIeH
JIeSITEIIbHOCTH:
AmopTH3anus 23 40923 43921
Pacxon Ha co3manue/(CTOpHUPOBAHKE) pe3epBa Mo
obecrieHeH e 1eOUTOPCKOM 3810 KEHHOCTH 23 (831) 1806
Pacxon Ha coznanue npounx pe3epBoB 23 1185 55
CrrcaHue COMHHUTENBHBIX JA0JIOB, [0 KOTOPBIM paHee
pe3epB He co3laBajcs 23 144 44
Jons B (yObITKe)/NpUOBIIN 3aBUCHMBIX OOILIECTB U
COBMECTHO KOHTPOJIMPYEMBIX MPEANPHUATUI 9 993 (2361)
YOBITOK OT BBIOBITHSI OCHOBHBIX CPEJICTB 23 853 892
YObITOK/(IPUOBLIB) 110 KYpPCOBBIM pa3HHULIAM, HETTO 47 473 (7432
[TpoueHTHI K OJTyYEeHUIO 24 (7 523) (4 626)
IIpoueHTs k ymnaaTe 24 27 198 12539
TocynapcTBeHHbIC CyOCHIUN/ IOTALIUH 22 - (15)
Jloxox 1o fUBUACHIAM 24 - (3233)
[Tpoune HeeHEXKHBIE ONIEPALIUH (12) 20
JleHe:kHbIEe MOTOKH MO TEKYIIei IesITeILHOCTH 10
H3MEHeHMIT 000POTHOr0 KANNTANA U YIIAYeHHOT 0
HAJIOTa HA NPUOLLIb 135 800 125 280
(VBennyeHwne)/yMeHbIIIEHUE TOBAPHO-MaTEPHATBHBIX
3aI1acoB (19 250) 1100
YBenudeHnue 1e0UTOPCKOH 3a0PKEHHOCTH U aBAaHCOB
BBIJAHHBIX (10 867) (10 870)
YMeHblleHne BO3MEL[AeMOro HaJlora Ha JOOaBJICHHYIO
CTOMMOCTh 102 3571
YMeHnbleHne/(yBeandeHue) IpoYux 000POTHBIX aKTHBOB 12 925 (90 712)
VYBenuyeHne Npouynux BHEOOOPOTHBIX AaKTHBOB (7 202) (23 716)
VYBenuueHne KpeIuTopcKoi 3a10JPKEHHOCTH U
HAYKCJICHHBIX 0053aTEIbCTB 14 763 139 876
YBenn4yeHre MEHCHOHHBIX 00513aTebCTB 33 139
YMeHbIlIeHNE 38JOJDKEHHOCTH 10 Hajoram, Kpome
MPEIOIIaTh MO HAJOTY Ha MPUOBLIb U 32J0JDKEHHOCTH T10
HAaJIOTy Ha NPHUOBLIb, HETTO (11 523) (15 160)
VItaueHHBIH HAJIOT HA IPUOBITH (15527) (10528)
Db deKT oT nepecueTa HHOCTPAHHBIX BAJIOT (19 894) (2877)
YucTple 1eHeKHbIE TOTOKH MO TeKYIIei AesiTeTbHOCTH 79 360 116 103

KoMOHHHPOBAHHEII ¥ KOHCOIMANPOBAHHBIH IIPOMEKYTOUHBIH OTYET O IBIKCHUU JCHEKHBIX CPEACTB IODKCH PACCMATPHBATHCS BMECTE C
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ABNAWErocs ouuuanbHbIM M UMEIOLEero 6e3ycnoBHbIN NPUOPUTET




OAO «<MHTEP PAO E2C»

KoMOnMHHpOBaHHASI M KOHCOJIUIHPOBAHHASI IPOMEKYTOYHasi GuHAHCOBasA oT4eTHOCTH o MC®O 3a

mecTh Mecsnes, 3akonunBimuxcst 30 uronst 2009 roaa (ayauT He MPOBOAMIICH)
(B TBICSIUAX €BPO)

KoMO0uHUpOBaHHBIH U KOHCOJIMIUPOBAHHBIN MPOMEKYTOUYHBIH 0TUYET 0 IBM:KEHHH [IeHEKHbIX CPeCTB
(mponoJikeHue)

3a mecrb MecAaleB, 3AKOHYUBIITHXCH

Hpum. 30 urons 2009 30 urons 2008
MHBECTULHUOHHAS AESITEJIBHOCTD
INoctynnenus ot peann3aluil OCHOBHBIX CPEJCTB 45 51
IIponeHTs! NOTy4YEHHBIE 6 905 5823
[MpuoGpeTeHre OCHOBHBIX CPEJICTB U HEMATEPUATBHBIX
AKTHBOB (103 328) (85913)
[TpnoGperenne GUHAHCOBBIX BIOKEHUI 911 (5015) -
[TpnoGperenue nouepHero oduecTBa 6 - (29 557)
[TpuoGperenue nonu, He oOecIeYNBAIOIEH KOHTPOIIb, B
JI0YEpHEM 00111eCTBe 6 (1 020) -
IocTymieHus o 3aiiMaM BbIIaHHBIM 11 23790
3aiiMbl BBIIAHHBIE (20 830) -
JIMBHICHBI [TOJyYCHHBIC 9,24 2904 4 306
HToro ucnop30BaHo JeHEKHBIX CPEACTB Ha
HHBECTHIHOHHYIO IEATEIbHOCTh (120 328) (81 500)
OUHAHCOBAS JEATEJBHOCTD
IocTymIeHHs 10 KPATKOCPOYHBIM 3a€MHBIM CPEICTBAM 20 255 188 663
TocTymICHHUS IO TOJITOCPOYHBIM 33a€MHBIM CPEACTBAM 284 169 -
IMoramnienue 3aiiMoB (210 111) (187 662)
Viuiara miaTexei 1o GUHaHCOBOM apeH/e (2011) (5 409)
BBIIyCK akIuii MPUCOCTUNHEHHBIMHU PEATPHITHAMHI 16 - 58 318
[TpuoGperenre COOCTBEHHBIX aKITUH OTHUM W3
NPUOOPETEHHBIX MIPEATPHATHIA - (5 258)
IpoLeHTHI yIIaYeHHbIE (26 802) (12 238)
JlvBUIEH 1B BBIILIAYEHHbIE 16 (4 967) (252)
Hroro nocrynieHue JeHeKHbIX CPEACTB OT
(PMHAHCOBOIi TeATETLHOCTH 60 533 36 162
Brnusinre usmMeHeHnst 0OMEHHBIX KYPCOB Ha JICHE)KHbIC
CPEICTBA U MX DKBHBAJIEHTHI (14 166) (3946)
Yucroe yBeTuYeHUe JeHEKHBIX CPEICTB H UX
IKBHBAJIEHTOB 5399 66 819
JleHnexxHbIe Cpe/ICTBa U MX SKBUBAJIECHTHI Ha HA4aJIo Ieproja 273 839 130 808
JleHe:KHbIE CPEICTBA M UX IKBHBAJIEHTHI HA KOHEIl
nepuona 14 279 238 197 627
IIpencenarens [paBnenus E.B. Hon
I'naBHBI Oyxrantep A.O. YecHokoBa
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OAO «<MHTEP PAO E2C»

KoMOuHHpOBaHHASI M KOHCOJHIHPOBAHHAS MPOMEKYTOUHASI PUHAHCOBAsH 0TYeTHOCTH M0 MC®O 3a urecTh
Mecsues, 3akonunBunxcs 30 uionst 2009 roaa (ayauT He MPOBOIHIICH)

(B TBICSIUAX €BPO)

KomM0MHHpOBaHHBIN U KOHCOJMIUPOBAHHBIN MPOMEKYTOYHBIN 0TYET 0 IBH:KCHHH KallNTAIa

KanuraJ, Hpﬂ‘lﬂTalOlHﬂﬁCﬂ aKIMOHepaM Komnanuun

Hoas, He
odecneymn-

Hroro

Bawuasi KanurTaJja

Ip
M.

Ocratok Ha 1
sinBaps 2008 roaa

HToro coBokynHbIit
(pacxon)/noxozn 3a

1IecTh MecsIeB,
3akoHuYMBLIUXCA 30

uions 2008 r.

JIMBUIEH BT

aKIMoHepaM 16
Ipuobperenue

JIOYepHEro 00IIecTBa 6
Boinyck akuuit
MIPUCOETUHEHHBIMU
MPEINPHUATUIMH 16
Peopranusauus

Komnanun 1,16

Ocrarok Ha 30
uionst 2008 roga

OcraTok Ha
1 suBaps 2009 rona

HToro coBokynHbIit
(pacxon)/noxozn 3a

1IecTh MecsleB,
3akoHuYMBLIUXCA 30

uionst 2009 roga
JIMBUIEH BT

aKIMoHepaM 16
[IpuoGperenue nomnu,

He o0ecreynBaromei
KOHTPOJIb, B

JI0YepHeM 00IIecTse 6

OcTaToKk Ha
30 urons 2009 roga

KOHTPOJIb
Axuuonep Co0OcTBe Pesep mo - Pesepn PesepB mo Hepacnpe
o nepecyery Mo
HBIi HHbIE nepe- JeJIeHHast Hroro
HHOCTPAHH X€/’KUPO
Kamuran o akmum o e CUEHKe NpUObLIbL
118912 - (24 456) - 105381 505197 705034 228628 933 662
- - (39398) - (599) 44 820 4823 5252 10075
. - - - (218) (218) (34) (252)
- - - - - - ) 2005 2005
- - - - - 60 777 60 777 - 60 777
3401843 (250655) - - 49 840 (3032388) 168640 (168 640) -
3401843 (250 655) - - 49 840 (2971829) 229199 (166 669) 62 530
3520755 (250655) (63 854) - 154622 (2421 812) 939056 67211 1006267
6165300 (265756) (189 247) - 183837 (4500213) 1393921 17810 1411731
- - (93087) 1119 (675) 18479 (74 164) (1353) (75517)
- - - - - - ) (4967) (4967)
- - - - 13 456 (8647) 4809 (5 829) (1 020)
- - - - 13456 (8647) 4809 (10796) (5987)
6165300 (265756) (282334) 1119 196618 (4490381) 1324566 5661 1330 227

IIpencenarens [paBnenus

I'naBHBIi Oyxrantep

E.B. Jlon

A.O. YecHokoBa
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OAO «<MHTEP PAO E2C»

KoMOnHHpOBaHHASI M KOHCOJIUIHPOBAHHAsI IPOMEKYTOYHasi puHAHCOBast oT4yeTHOCTH M0 MC®O 3a mecTs

Mecsues, 3akonunBunxcs 30 uionst 2009 roaa (ayauT He MPOBOIHIICH)
(B TBICSIUAX €BPO)

IIpuMmeuanue 1. I'pynna u ee gesiTeJbHOCTH

Co3znanne I'pynmbl. OtkpwiToe akmmoHepHoe oOmectBo «MMHTEP PAO EBC» (mamee — «MatepuHCKast
koMmanus», wim «Kommanus», wmn OAO «MHTEP PAO EDCy») Obimo yupexaeHo 1 wHosiOps 2002 roma
€JMHCTBEHHBIM HAa TOT MOMEHT aKIMOHEpOM, PocchilckuM aKIMOHEPHBIM OOLIECTBOM JHEPreTUKU U
anextpudukanun «E3C Poccun» (B nanbreitmieM — OAO PAO «EDC Poccuny). Co nHs ocHOBaHMs 10 9 anpest
2008 rona Komnanus nHazsiBanack OAO «Couunckas TOC». [lo pemenuto akuunonepoB 9 ampens 2008 roaa
Kommanus Obi1a nepenmenoana B OAO «MMHTEP PAO ESC».

Tpu nouepuux obmectBa OAO PAO «EDC Poccum» — OAO «UBanosckue III'Y», OAO «CeBepo-3anamHas
TOIl» m 3A0 «MHTEP PAO EB3C» — Bomm B coctaB Kommanuu 1 mas 2008 roma B pe3yibraTe HX
peopranmzanuy B Gopme npucoeauHeHNss K KoMImaHuM ¥ NMpeKpaTuid CBOE CYIIECTBOBAaHHE KaK HE3aBHCHMBIC
opuandeckue nuna. o npucoemunenus 3AO0 «MHTEP PAO EDC» wMeno moyii B HECKONBKUX JTOYECPHUX H
3aBHCHUMBIX O0OIIEecTBaX, KOTOpPHIE CTajdl HEMOCPEICTBCHHBIMHA JOYEPHHMH W 3aBHCHMBIMH OOIECTBaMHU
Komnanuu B pe3ynpTaTe IPUCOSAUHEHHS.

BrrmeykasanHple  IPHCOCOMHEHWS TPENCTABIIIOT CO0OH omepanmuu 1Mo OOBEIMHEHHIO OW3HEcCa MEXIY
KOMIAaHUSAMHU MO OOIIIMM KOHTPOJIEM M OTPAXKAIOTCs 10 METONy ydueTa npeamecteennuka ([Ipumeyanue 3).

1 urona 2008 rona u3 cocraBa OAO PAO «EDC Poccun» Boigenunocs OAO «Mutep PAO EBC Xonauury,
KOoTOpoe Bouwio B coctaB Komnanuu nyrem ero npucoeausenus. ITomumo npounx axtuBoB OAO «HuTep PAO
EBC Xonauur» Biageno KOHTPOJbHBIMU MakeTaMM akLUi Tpex apyrux nouepHux obmectsB OAO PAO «EDQC
Poccun» - OAO «Kamununrpaackas TOL[-2», OAO «UcneitatensHblit crenn MBanosckoit I'POC» u OAO
«BocrouHas sHepreTHveckasi KOMIIaHHs», — KOTOPbIE CTaJIM JAouepHUMHU oOmectBamu Kommanuu B pesysbraTe
ATOTO MpHUCOETUHEHHS. B 3TOT e neHb oaHo u3 qoueprux obmiects, OAO «Kamununarpaackas TOII-2», Bonuio B
coctas Kommanun myTem ero npucoennHenus kK Kommanun. Bee Tpu Beileykas3aHHbIe JOYepHUE 00IIECTBA ObUIN
OTpaXXeHbl B HACTOSIIECH KOMOWHHUPOBAHHOW M KOHCOJMIUPOBAHHOW (PUHAHCOBON OTYETHOCTH IO METOAY ydeTa
MPEALIECTBEHHHUKA.

Jlo 1 mas 2008 roma OAO PAO «EBC Poccumn» Biageno 100% ycraBHoro kanurana Kommanuu. C 1 mas mo 1
utorst OAO PAO «EDC Poccum» Bmageno 64,55% ycraBHoro kamutana Kommannu. B cBoro ouepens 52,68%
ycraBHoro kanutaga OAO PAO «EDC Poccuny» npunaanexano IlpasutensctBy Poccuiickoit denepaunu.

1 wmions 2008 ronma B pesynbraTe pecTpykTypuzauuu sHepretuueckod orpaciu OAO PAO «EDC Poccum»
MIPEKPATUIIO CBOE CYIIECTBOBAHUE KAaK OTACIBLHOE IOPUIUUYECKOE JIULIO.

B pesynbrare 3aBepmenus npouecca pectpykrypuzanuu OAO PAO «EDC Poccun», Bkirouas BRIIIEYHIOMSHYThIE
npucoenuHenus, ['ocynapcTBeHHass KopHopaunus o aToMHO# sHepruu «Pocarom» moyiyduia KOHTPOJIb Hal
Kommnanueit u ee nouepanMu obmectBamu (manee KommaHus u godepHHE oOmecTBa COBMECTHO MMEHYIOTCS —
«I'pymmay). TIlo cocrossauio Ha 30 wmions 2009 roma ['ocymapcTBeHHas KOPIOpALHS IO aTOMHON IHEPreTHKE
«Pocarom» Bmagena 57,34% ycraBHoro kamutana ['pynmel. ['ocymapcTBennas kopropamnus «PocaTom» HaxoanuTcs
nog koHTposeM [IpaBurenscrBa Poccuiickoit @enepanmu.

ITocne BcCeX BBIMICYNOMSHYTBHIX TNPUCOCAWHCHWI B cocTaB KOMITAHWH BXOIST YETHIPE SJICKTPOCTAHIIMH,
PAcCIIOIOKCHHBIE B pasHbIX pernoHax Poccuu. Kommanus Takke BiaaeeT KOHTPOJLHBIMHU ITAKETaMHU aKIMK psiaa
nmouepHux odmiects. B [IpuMevyannu 32 npuBeieHBI OCHOBHBIC JOUYepHHE 00miecTBa KOMIIaHNU IO COCTOSIHUIO HA
30 urons 2009 roxa.

I'pymma BeneT AesITeIbHOCTD MO CIEAYIONIMM HAPABICHUSIM:
e [Ipon3BOACTBO M paclpeneICHNe dICKTPOIHEPTHH;
®  DKCHOPT 3IEKTPOIHEPTHH, TPHOOPETEHHOH Ha BHYTPEHHEM PBIHKE;
e  Peanmsanus >eKTPOIHEPTHH, IPHOOPETEHHOH 3a pyOe oM, Ha BHYTPEHHEM PBIHKE; 1

e Peanm3zanus WHOCTPAaHHBIM TIOKYIATENsIM DJICKTPOIHEPTHH, NPHOOpETEHHOH 3a pyOekoM, 0e3
nepeceueHus rpanuilsl Poccuiickoit @epepanym.

Ha 30 utons 2009 rona yncineHHOCTh COTPpYAHUKOB [ pymnmsl cocraisina 15 469 genosek (30 utons 2008 roxa: 15
712 genosek).

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpnmeuanue 1. I'pynmna u ee AesiTeIbHOCTD (TIPOA0JIKEHHIE)

IOpunuueckuit anpec Komnanuu no 25 utons 2008 roga — 354000, Poccust, KpacHogapckuit kpaif, r. Coun, yi.
Kapna JluOkuexra, n. 10. FOpuauueckuii anpec Kommanuu ¢ 25 utons 2008 roga — 123610, Poccus, r. Mocksa,
KpacHonpecneHckas Ha0., 12, moxbesn 7.

YcaoBusa BeneHusi AedreinbHocT I'pynnbl. [lpaBurenscTtBa cTpaH, B KOTOPBIX mpeanpuatus [pyrmmbr
OCYIIECTBIISTIOT CBOIO JESTEIHHOCTD, OKA3BIBAIOT HETIOCPEACTBEHHOE BIMSHHE HA NEATEIHHOCTH | pyImbl ImyTeM
peryaupoBaHus BRIPAOOTKH/TIPOW3BOACTBA PHEPTUU M ONEpaIiid ee KyIUIu-Tipomaxxu. [omuTHKa MpaBUTENHCTB
JAHHBIX CTPaH B YKOHOMHYECKOH, COIMAIbHON M IpYyruxX cepax MOXKET OKa3bIBaTh CYIICCTBEHHOE BIMSHHC Ha
(hMHAHCOBO-XO3SMCTBEHHYIO ACATEIBLHOCTD [ pyIITIHL.

B Poccwuiickoii ®enepanun, I'pysun, Apmenun, Monnasun (Ilpunaectposbe), Kazaxcrane u JIutse Habaroganich
MOJUTHKO-9KOHOMUYECKUE W3MEHEHMs, KOTOpble OKa3ajiu (M B JaJbHEHIIEM MOTYT OKasblBaTh) BIMSHHME Ha
MOJIOXKEHHE MNpeanpusTUi ['pynmel, OCYIIECTBIAIOUINX JESITENbHOCTh B O3TUX ychoBuAX. ClenoBaTenbHO,
KOMITaHWM, PaboTaloIIe B JAAHHBIX IOPUCIAMKLMAX, MOJBEPraloTCsi pHCKaM, KOTOpble OOBIYHO OTCYTCTBYIOT Ha
JIpYTUX pbIHKaxX. JlaHHBIE pPHUCKM BO3HUKAOT B CBA3M C IPOBOAMMON TOCYHApCTBEHHOM MOIMTUKOIA,
9KOHOMHUYECKUMH YCJIOBUSMH, BBEJACHUEM U U3MEHEHMEM IOJIOKCHUH 3aKOHONATENLCTBA, BKIIOUAsl HAJIOTOBOE,
KosieOaHUsAMH OOMEHHOTO Kypca W HAJINYHUEM IPaBOBOTO 00ECIHEUYCHUsS B AOTOBOPHBIX OTHOmEHMH. Kpome Toro,
MIPOM3OIIEAIINE COKPAIEHUsT Ha PBIHKE 3aEMHBIX CPEACTB M PHIHKE KalWTajga MPUBEIN K JaJbHEHIIEMY
TIOBBILICHUIO YPOBHS SKOHOMUYECKON HEOINPEAETICHHOCTH B CIOKUBILECHCS Cpefe.

[lpunaraemass KOMOMHHMpOBaHHAasT ¥ KOHCOJNMIWPOBAaHHAS (WHAHCOBAsT OTYETHOCTH OTPAKaeT OIEHKY
PYKOBOACTBOM ['pymnmbl BIMSHHSA YCIOBHH BeIeHHs OW3HEca B CTpaHaX, B KOTOPBIX MNPENNpUATHS [ pymibi
OCYIIECTBIISTIOT CBOIO JIEATENFHOCTh, Ha (PMHAHCOBBIE pE3yNbTaThl W Ha (UHAHCOBOE IIOJIOKEHHE [ PYIIIBL
PykoBOoACTBO HE MMEET BO3MOXKHOCTH CIPOTHO3MPOBATh BCE U3MEHEHUS, KOTOPBIE MOTYT OKa3aTh BJIUSHUE Ha
IJEKTPOIHEPTETUUECKUII CEKTOP M 3KOHOMUKY ATHX CTpaH B LIEJIOM, M, COOTBETCTBEHHO, OLIEHUTH BO3JeiicTBHE
9THX BO3MOXXHBIX HM3MEHEHWH Ha (uHaHcoBoe mnojoxeHue ['pynmbl. Takum oOpazoM, B OyayiieM YCIIOBHs
BEJICHUS AEATEIILHOCTU MOTYT OTJIMUYAThCS OT OLIEHKU PYKOBOJCTBA.

BansHue mnpogoskawmerocss rjiodanbHOro (GUHAHCOBO-DKOHOMHYECKOro Kpu3uca. IIpojnomxaromuiics
r100abHEI (PIHAHCOBO-9KOHOMHYECKHH KPHU3UC, BOSHHUKIIUI B CBS3M C PE3KUM TJIOOANBHBIM COKPAIICHHEM
JIUKBUIHOCTH, KOTOpoe Hadanoch B cepenuHe 2007 roma (M 4acTO Ha3bIBAEMBIH «KPU3UCOM JHUKBUIHOCTH),
mpuBed K TOSABICHHIO, CPENM TPOYEro, TaKWX SBICHWH, KaK CHIDKEHHE BO3MOXXHOCTH TIPHBIICYCHHUS
(UHAHCHPOBaHHUA Ha PBIHKAX 3aCMHBIX CPEIACTB M KalWTala, CHIDKEHHE YPOBHS JHKBHIHOCTH B OaHKOBCKOM
CEKTOpe ¥ B SKOHOMHUKE B IEJIOM, TIEPHOANICCKOE MOBBIIIEHHE CTABOK MEXKOAHKOBCKOTO KPEIUTOBAHMSA, a TAKKE
OYeHb BBICOKAs CTETEHh HECTAOMIHLHOCTH (POHAOBBIX M BATIOTHBIX PHIHKOB. HeompenereHHOCT> HA MHPOBOM
(DMHAHCOBOM pBIHKE TaKXKe INpHBEJIa K IUIOXOMY (UHAHCOBOMY COCTOSIHMIO BIUIOTH [0 OaHKpOTCTBA W
OCYIIECTBJICHUIO MEPOIPHUSATHH IO CIIACEHHIO OT Pa3opeHusi 0aHKOB M Jpyrux koprnopanuii B CoelMHEHHBIX
Iratax Amepuxu, 3anaanoit Espome, Poccum u apyrux crpanax. IlomHocThro mpeayragath BO3AEHCTBUE,
KOTOpO€ MOXET OKa3aTh IPOJOJDKAFOLIMICS (MHAHCOBO-9KOHOMUYECKHH KPHU3MC, M HAWTH MEpbI Ul HOJHOU
3aIIUTHI OT HETO OYEHB TPYIHO.

C asrycra 2007 rona o0beM (GpUHaHCUPOBAaHHS HA ONTOBBIX PHIHKAX CYIIECTBEHHO COKparwics. Takas cuTyaums
MOXET OKa3aTb HEraTHBHOE BJIMSIHAE Ha BO3MOXKHOCTH [ 'PyINIBI 11O NMPUBIEYEHHIO HOBBIX 3aC€MHBIX CPEACTB U
pehMHAHCHPOBAHMIO CYLIECTBYIOIINX KPEAUTOB M 3aiIMOB Ha YCJIOBHSAX, KOTOPHIE MPHUMEHSUIHCh K aHAJIOTHYHBIM
oTIepanysaM B MPEABLIYIINE IEPUOIBI.

OUHAHCOBO-YKOHOMUYECKHE YCIOBHS MOTYT OKa3aTh HETaTHBHOC BIMSAHHE W Ha (UHAHCOBOE IOJIOKCHHE
IOJDKHUKOB ['pynmEI, 4TO, B CBOIO OYepe/Ib, MOXKET MOBIIUATH HA UX CIIOCOOHOCTD MOTAaCHTh CBOIO 33/I0JKCHHOCTH
nepen ['pynmoit. YXynmeHne 5JKOHOMUYECKUX YCIOBUN AESTENbHOCTH MOKYNATENEeH U 3aKa3YUKOB MOXKET TaKKe
OKa3aTh BIMSIHUC HA TPOTHO3BI PYKOBOJICTBA B OTHOIICHUU MMOTOKOB JICHEKHBIX CPEACTB M OLICHKY OOCCIICHEHUS
HE(pMHAHCOBBIX aKTUBOB. Ha ocHOBaHMM UMEROLICHCS MHPOPMAIIMK PYKOBOACTBO JOJDKHBIM 00pa3oM OTPa3HIIO
MEPECMOTPEHHBIC TPOTHO3BI 0XKUIAEMBIX B OyIyIIeM MOTOKOB JICHEKHBIX CPEACTB B CBOCH OIICHKE BO3MOXKHOTO
00CCIICHEHUS] aKTHUBOB, OJHAKO PYKOBOJCTBO HE HUMEET BO3MOXHOCTH JIOCTOBCPHO OIICHHUTH BO3ICHCTBUC HA
(uHAHCOBOE TOJOXKEHUE [ pyIIIBI JadbHEUIIEr0 YXY/IIICHUS CUTYallly C JIMKBUIHOCTHIO Ha (DMHAHCOBBIX PHIHKAX
1 TIOBBIIICHHUS HECTAOMIBPHOCTH Ha BATIOTHBIX M (JOHIOBBIX PHIHKAaX. PyKOBOJICTBO CUMTAET, YTO B CIOKHMBIIUXCS
B HACTOSIIIEE BPEMsI YCIOBHSIX UM MPEANPHHUMAIOTCS BCE MEPHI, HEOOXOIMMEBIE ISl TIOAAEPKaHU YCTOHINBOCTH
JesTenbHOCTH [ pyIie! 1 obecrieueHus ee JaJbHEHIIero pa3BuTHs.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpnmeuyanue 2. PUHAHCOBOE MOJI0KEHHE

ITo cocrosauio Ha 30 wmions 2009 roga cymMma OOOpPOTHBIX aKTHBOB ['pymmbl mpeBbllaia KpaTKOCPOYHBIE
oOsi3arenscTBa ['pynmbsr Ha 350 110 ThIC. eBpo (Ha 31 nexabps 2008 roxa - 240 527 ThIc. €BpO; 1O COCTOSIHUIO Ha
30 urons 2008 roma KpaTkocpouHble 00si3aTenbeTBa ['pynisl npeBblany 000poTHBIE akTHBBI Ha 335 035 ThIc.
eBpo). Hapsny ¢ atum, 3a mects mecsues, 3akonyuBmuxcs 30 urons 2009 rona, npuObUTh YMEHbIIUIACH Ha 31
801 TBIC. €BpO MO CPaBHEHUIO C TPUOBLIBIO 3a MECTh MecsIeB, 3akoHnauBImxcs 30 uroHsa 2008 rona.

N3meHenns (HhUHAHCOBOTO TOJIOKEHHS TIIABHBIM 00pa3oM oObsicHseTcs peopramm3amueit OAO PAO «EDC
Poccun» W mocieAyromM MPUCOCAUHEHUEM OOIIECTB, HAXOJSIIMXCS MO OOMM KOoHTposieM, K Kommanun
(ITpumeuanue 1). HexoTopsle 00s3aTenbCTBA IOPUANIESCKUX JIMI, MpUcoennHeHHBIX K ['pymnme B 2008 rony B
nporecce ee HOpMHUPOBaHMS, NPEKPATHIM CBOE cyliecTBoBanue. CHHMXKEHHE MPUOBUIM B OCHOBHOM BBI3BAHO
YBEJIMYCHUEM MPOIICHTOB K YIUIATE U YOBITKOB IO KYPCOBBIM pa3HHUIIAM, CBSI3aHHBIM C KPEIUTAMU U 3aiiMaMHu.

HecMmoTpss Ha KpU3WCHBIC SIBICHHS HAa MHPOBBIX (DMHAHCOBBIX PBHIHKAX K OIPEACICHHBIC TPYIHOCTH Ha
¢uHaHcoBoM poiHKe Poccuiickoir dexepanyy, Ha KOTOPOM KOTHpYIOTCs akumum Kommanuw, neicTBus,
MPEIIPUHITEIC PYKOBOACTBOM ['pymmbl JUis TMOANCPXKAHUS YCTOHYMBOTO pa3BHTHS OH3HECa, NPHUBEIH K
NOJ|JIePKaHHUIO MPUOBUILHOCTH ONEPALIMOHHON AEATeIbHOCTH [ pymnIisl M o0ecnieuniu ee cTabuibHOe (pruHaHCOBOE
nojoxxeHue. PykoBoacTBo cuntaet, 4ro ['pymnna uMeeT JOCTaTOYHBIN OCTYI K MCTOYHUKAM KaK KpaTKOCPOYHOTO,
TaK U JOJTOCPOYHOTO (MHAHCHUPOBAHUS M, TAKUM 00Opa3oM, HE OXKHJAaeT BO3HUKHOBEHHUS KaKHX-IIMOO cOOEB B
OMEeparMoOHHON JesTeNbHOCTH ['pynmbl u3-3a HejocTarka cpeAcTB. Ha ocHOBaHMHM OXHMIaHWM B OTHOIICHHH
Oyaymieit OmepanlOHHOW NEATENHHOCTH [ pyHIbl PYKOBOACTBO CUUTAET, YTO JAOMYIICHHE O HEMPEPHIBHOCTH
JIEATEIPHOCTH YMECTHO JUIA LIeJIe HacTosImeld (UHAHCOBOW OTYETHOCTH.

IIpnvmeuyanue 3. OCHOBHBIE MOAXO0/bI K COCTABJICHHIO (PMHAHCOBOI OTYETHOCTH

Ilpunyun coomeemcmeusa. llpunaraemas (UHAHCOBas OTYETHOCTH SBISICTCA NEPBOM KOMOWHHPOBAHHOW W
KOHCOJIUUPOBAHHOM TPOMEXYTOUHOH (PUHAHCOBOM OTYETHOCTHIO (majee — «DUHAHCOBAas OTYETHOCTHY),
MTOJTOTOBJICHHOH B COOTBETCTBHH ¢ MeEXIyHapOAHBIMU CTaHAapTamMu (uHaHcoBoi ortdeTHoctH (MCDO) 34
«[IpomexxyTounass (uHAHCOBas OTYETHOCTH». KOMOMHHpOBaHHAas W KOHCOJHMIMPOBAHHAS IPOMEKYTOUHAS
¢uHaHCOBas WH(OpMAIM JODKHA PAaCCMaTPHUBAaTHCS BMECTE C KOMOMHHUPOBAaHHON M KOHCOJNMAWPOBAHHON
(MHAHCOBOW OTYETHOCTBHIO 3a TroJl, 3akoH4uBIIHicA 31 mexabps 2008 roma, MOATOTOBICHHOW B COOTBETCTBUU C
MexyHapoJHBIMH CTaHAapTaMu (GuHaHCOBOW oTyeTHOCTH (nanee no Tekcty «MCDO»).Kaxnoe npeanpusrue
I'pynmel  BeeT WHIMBUAYAIBHBIA Y4YeT W COCTABISCT OTYETHOCTH B COOTBETCTBUH CO CTaHAapTaMU
OyXrajTepckoro yuera M OTYETHOCTH CBOeH crpaHbl. [Ipmiiaraemasi puHaHCOBasi OTYETHOCTH MOJrOTOBJICHA HA
OCHOBaHMH YYETHBIX JAaHHBIX B COOTBETCTBHHU C TPEOOBAHUSIMU YU€Ta B COOTBETCTBYIOIIEH CTpaHe, KOTOpbIE ObLIN
CKOPPEKTHPOBAaHbl U IepeKiIacCUpUIMPOBaHbl Ul IieJel JOCTOBEPHOW NpE3eHTAlMH C y4eToM TpeOOBaHHN
MCOO.

Memoo yuema npeowecmeennura. B neppoii mososune 2008 roma OAO PAO «EDC Poccun» 1 MUHOpUTApHBIE
akauoHepsl nepenamn Kommammn 60,0% (60,0% monesoro ywactust) u 40,0% oOsikHOBeHHBIX akmuit 3A0
«MTHTEP PAO EDC», 93,6% (93,6% nmoneBoro ydactus) u 6,4% oObikHOBeHHBIX akiuii OAO «l/BaHOBCKHE
Iy, 82,8% (82,8% nonesoro y4dactus) u 17,2% o6sikHOBeHHBIX akimit OAO «CeBepo-3amamnas TOIy», 91,5%
(91,5% nonesoro yuactusi) u 8,5% oObikHOBeHHbIX akuuii OAO «Kanununrpaackas TOI-2», 82,8%
oObIkHOBeHHBIX akuuit (82,8% nonesoro ywactus) OAO «McmbitarensHelit crenn MBaHosckoit I'POCy» u 100%
oObikHOBeHHBIX akiuid  (100% nmoneBoro ywactuss) OAO «Bocrounas odHepreTuueckas KOMIIAHUS»,
COOTBETCTBEHHO, B OOMEH Ha OOBIKHOBEHHbIC akiuu KoMIaHuu B pe3yibTaTe NPUCOEIUHEHHS BbILICHa3BAaHHBIX
ropuaudeckux aun k Komnanun. Jlns neneit npucoeaunenuit Komnanus seimyctua akuuu B noaszy OAO PAO
«EDC Poccun» u npyrux BiIaAenbleB NPUCOSAUHEHHBIX KOMIAHUM, KoTopble He Bxoawiu B ['pynmmy OAO PAO
«EDC Poccum». B pesynbrare yero ona nprodpena 100% akumii kaxaoro npeanpusatis 3a uckiodyeHruem OAO
«Hcnprrarenpaeiii crenn MBanosckoit ['POC». B OAO «UcnerrarensHeiii crenn MBanosckoit 'POCy» Owu10
npuobpereHo 82,8% akItuid.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpnmeuyanue 3. OCHOBHBIE MOAXO0/bI K COCTABJICHHIO (PMHAHCOBOI 0TYETHOCTH (IIPOJOJKEHHE)

B ¢wunancoBoit oruerHoctn Kommanus orpasmia omepanuu no oowsenunenuto ousHeca ¢ 3A0 «MMHTEP PAO
EDQC», Brirouas ero gouepuue odmiectBa, OAO «CeBepo-3ananuas TOLy, OAO «Kanununrpanckas TOL[-2»,
OAO «Mcnbrtatensbiit ctenn MBanosckoit I'POC» u OAO «BocTouyHas 3HepreTHueckas KOMIIAHUS» Kak
orepanuy 1Mo o0beIMHEHUIO OM3HECAa MEXILy KOMIAHUSMHM IO OOIIUM KOHTPOJIEM B COOTBETCTBHH C YYETHOH
MOJIMTHKOH 110 METOy yUeTa IIPEALICCTBEHHIKA (MM 10 METOAY 00beIMHEHHS f0Jei). JlaHHBIe CPaBHUTEIBHOTO
neprofa ObBUTM TIEpeCUYHMTaHbl, Kak Oynro Obl oObeaMHEHWE KoMmaHui mpowmsonuto 1 smaBaps 2007 ropa.
CrenoBaTeIbHO, BCE BBIMICTIEPEUNCICHHBIE KOMIIAHUN C MX JOYEPHUMHU OOIIECTBAMU CKOMOMHUPOBAHBI JIO JAThI
UX IOPUANYECKOTO 00BETMHEHMS.

Hons, He oOecrnevynBamm@as KOHTPOIb, MPEACTaBIsICT COOOH pa3HHIy MEXKIY YHUCTHIMH aKTHBAMU H
(UHAHCOBBIMH PE3YJIbTATAMH JIEATCIBHOCTH BBINICIICPCYUCICHHBIX MPEINPUATHIA, BKIIOYas HUX JIOYCPHUE
obmiectBa, u nponopuuonanbHoii gomu OAO PAO «EDC Poccum» B COOTBETCTBYIOIIMX YHUCTBIX aKTHBAX M
(¢uHaHCOBBIX pe3yibraTax. Jlons, He oOecreunBaromas KOHTPOJb, 00pa3yeT OTACIbHBIN KOMIIOHCHT KaluTalia
I'pynmsr.

BanancoBasi CTOMMOCTh YHCTBIX AKTHUBOB, OTHOCSINASACS K OWM3HECY NPCANPHUITHN, HAXOMAIIMXCS HOJ OOIIMM
KOHTPOJIEM, ¥ IPHOOPETEHHOMY B pe3yibTaTe MpHUCOSAMHEHU K KoMImaHum, CKOppeKTHpOBaHHAS HA ITI0KA3aTeNb
JTOJT MEHBIIMHCTBA, OTPAYKACTCS B COCTABE KaIlUTAJIA.

Ha mater mpucoeauHeHW pa3HHUIA MEXITY OaTaHCOBOW CTOMMOCTBIO YHCTBIX aKTHBOB, CKOPPEKTHPOBAHHON Ha
MoKa3aTesb JOJIM MEHBIIWHCTBA, © HOMHHAJIBHON CTOMMOCTBIO YCTaBHOTO KallWTalla, BRITYIICHHOTO IS LeNei
orepanyii o MPUCOSANHEHHIO, OTPaXKaeTCsl B PMHAHCOBOI OTYETHOCTH KaK JABIDKEHHE MO KAITUTAIy.

IIpumenenue MC®@O (1FRS) 1. Jlaroii nepexona va MC®PO mist KoMIIaHUM ¥ IPUCOEIMHEHHBIX TPEINPUATHI
3a uckimoueHueM 3A0 «MTHTEP PAO EDCy, sBasetcs 1 suBapst 2007 roaa.

OcHoBHBbIE cpeacTBa KoMnanuy u mpucoeIMHEHHBIX npeanpusatuil 3a uckiaodenueM 3AO0 «MHTEP PAO EOC»
COBMECTHO C €ro JIOYCPHHMHU OOLICCTBAMH, 3aBHCUMBIMH OOLICCTBAMU M COBMECTHBIMH HPEIANPUITHIMU
OTpaXkaroTcs MO CIPaBeITUBON CTOMMOCTH B Ka4e€CTBE YCIOBHOM MEPBOHAYAIBHON CTOMMOCTH Ha JIaTy Iepexoa
Ha MC®O. OcnoBubie cpenctBa 3AO0 «MMHTEP PAO EDC» coBMECTHO C €ro JOYEPHHUMH OOIIECTBAMHU,
3aBHCHUMBIMH OOIIECTBAMH M COBMECTHBIMH MpPEANPUATHAMHA Ha Hary mepexoma Ha MC®PO otpaxarorcs 1o
0alaHCOBOW CTOMMOCTH, IO KOTOPOW OHHW HMCTOPUYECKH OTPaXKaJIMCh B KOHCOJUIMPOBAHHOW (PHHAHCOBOM
otueTHOCTH IO MC®DO 3A0 «MMHTEP PAO EOQC».

Ha nary nepexona xa MC®O coBoKyIHast KypcoBas pazHuiia coctasiseT 0 ThIC. €BpO.

Hpulmun OUECHKU. KOHCOHPI,Z[PIpOBaHHa}I q)I/IHaHCOBaH OTYCTHOCTDH IMOATOTOBJICHA UCXOAA W3 IPHUHIUIIA OLICHKHU
1o (I)aKTI/I‘{CCKI/IM 3arparaM, 3a HCKIHOYCHUEM OCHOBHBLIX CPCICTB, CI)I/IHaHCOBBIX BHOX(CHHﬁ, HMCIOIIUXCSA B
HaJIMYuK AJid OpoAaXKu U MPOU3BOAHBIX MHCTPYMEHTOB (,HepI/IBaTI/IBOB), KOTOPbIC U3MEPAIOTCA 10 CHpaBeﬂHHBOﬁ
CTOUMOCTH.

Dyuxkyuonanvuan eanioma u eantoma omuemunocmu. DYHKIUOHATHHOW BAIOTON OTIENbHBIX KOMITAHMMA
I'pynmnsl siBasieTCs HAUMOHAJIbHAS BaIOTa CTpaH, B KOTOPBIX ['pymma ocymecTBIsIeT AESTENbHOCTh, TaK KaK OHA
OTpaXKkaeT IKOHOMHYECKYIO CYIHOCTh COOTBETCTBYIOIIUX ONEPaNnii i 00CTOSATEILCTB TAaHHBIX KOMITAHUH.

Hacrosimass koHconumupoBaHHAash (DUHAHCOBAsS OTYETHOCTh COCTaBJICHA B €BPO, IOCKOJBKY, MO MHEHHUIO
PYKOBOJICTBa, JaHHAs BaitoTa Oosiee ymoOHA /sl MOJIb30BaTENei KOHCOMMIMPOBAHHOW (BMHAHCOBOM OTYETHOCTH
(akMoOHEepOB W JAPYrUX HWHBECTOPOB), TaK KaK OHa oOOeCmednBaeT COOTBETCTBHE (opMmaTy MpencTaBICHUS
KOHcoNMMaupoBanHoi ¢QuHancoBoit orduetHocTH 3A0 «MHTEP PAO EDC» 3a mupenpimymue NEpPHOIDI.
Oxkpyrienue Bcer GruHaHCOBOW MH(OPMAIINH, TIPEICTABICHHON B €BPO, OCYIIECTBISIOCH 10 OMMKAUIIECH THICSYH.

Hammonanmsueie  BamoThl  Poccwiickolt  ®epeparuu, Apmenuu, [py3mn, Kazaxcrama wu Mongasun
(ITpunHecTpoBbE) HE SABIAIOTCA KOHBEPTHPYEMBIMH BAJIOTAMH 3a IpefesiaMHi dTHX CTpaH, M, COOTBETCTBCHHO,
IepecueT CyMM, BBIPaKEHHBIX B HALIMOHAJIBHBIX BAIIOTAX, B €BPO HE CIEAYET pacCMaTpUBaTh KaK CBUJETEILCTBO
TOTO, YTO 3TH CYMMBI OBUIH, MOTYT OBITh WM OyIyT KOHBEPTHPOBAHBI B €BPO 110 YKA3aHHOMY WU KaKOMY-ITHOO
JIpyroMy oOMEHHOMY Kypcy.

I'pynna npumensier npodeccHoHaNbHbIE CY)KACHUS JUIsl ONpeieieHuss (pyHKIMOHAIBHON BaJIOThl HEKOTOPBIX
npeanpustTuit  I'pynmsl. Omnpenenenne  (YHKIMOHAIBHOW  BAJIOTHI  OKa3blBaeT  BIMSHUE  HA
MOJIOKUTEIbHBIE/OTPULIATENFHBIE KYPCOBBIE Pa3HHIBI, OTPAXKECHHBIE B COCTABE MPUOBLICH M YOBITKOB, M Pa3HHUILBI
OT TepecdeTa MHOCTPAHHBIX BAJIOT, IPH3HAHHBIC B COCTABE [IPOYETO COBOKYITHOTO AOXO0/A.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpnmeuyanue 3. OCHOBHBIE MOAXO0/bI K COCTABJICHHIO (PMHAHCOBOI 0TYETHOCTH (IIPOJOJKEHHE)

Cezonnulii xapaxkmep deamensvHocmu. BpeMs roja okasbplBaeT BIMSHUE HA CIPOC HA 3JIEKTpO3Hepruro. B nepuox
C OKTSIOpsl 110 MapT JOXOJbI OOBIYHO BBIIIE, YEM B OCTaIbHBIE Mecsbl Toja. Ce30HHBIA XapakTep AesTeIbHOCTH
HE OKa3bIBAaeT BIMAHUS HA NOPSANOK OTpaxKeHus ['pynmnoi 10X00B WK pacXod0B.

Ilpunyun nenpepvienocmu desmenvhocmu. Ipunaraemas GuHaHCOBasI OTYSTHOCTH ObLIA MOATOTOBJIEHA UCXOIS
W3 JOMYIICHHS O HEMPEPBIBHOCTH JESTEILHOCTH, B COOTBETCTBUH C KOTOPHIM PEalIU3alivsi aKTHBOB U MOTaIICHHE
00513aTeNBCTB IPOUCXOJUT B X0Je 00bIYHON JesTenbHocTh. [Ipunaraemas puHaHCOBasi OTYETHOCTh HE BKIIOYAET
KOPPEKTHPOBKH, KOTOpPbIE HEOOXOAMMO ObLTIO ObI MPOM3BECTH B TOM Ciydae, ecinm Obl I'pymnma He Moria
NPOJOJDKUTh  JajibHeliliiee OCylIecTBlIeHne (UHAHCOBO-XO3SHCTBEHHOW JEATENHHOCTH B COOTBETCTBUH C
MIPHUHITUIIOM HEIIPEPBIBHOCTH JICATCIBHOCTH.

Baxneiimne OyxraaTepckue OIeHKH W JomymieHusi. B memsx cocraBnenuss Hacrosimield (uHaHCOBOU
oryetHocTH B coorBercTBUM ¢ MC®O I'pynma ucnonb3yeT OLEHKH W NpodecCHOHANbHBIE CYXICHUS B
OTHOIICHHH AaKTUBOB M 0053aTENbCTB B TEYEHHE cienylomero (uHaHcoBoro roaa. OLEHKH W JOIYIICHHS
MOJIBEPratoTcsa MOCTOSSHHOMY KPUTHUECKOMY aHalu3y U OCHOBAHBI HA MPOILUIOM OIBITE PYKOBOJACTBA M APYIHX
(axTopax, B TOM 4YHCJIC HAa OKHJAHUSIX OTHOCHTEJILHO OyIyHmMX COOBITHH, KOTOpHIC, IO MHEHHIO PYKOBOJICTBA,
SIBISIFOTCS. OOOCHOBAHHBIMH B CIOXKHBIIUXCSI OOCTOATENHCTBAX. PYKOBOACTBO TAaKKE€ HCIOIB3YET HEKOTOPBIE
CYXJICHHS, KPOME TPEOYIOIINX OLEHOK, B INPOIECCE NMPUMEHEHHUs YYETHOM MONUTHKHU. JOmyIIeHus, KOTOpbIe
OKa3bIBAIOT HanOoJee 3HAYMTENHHOC BIMSIHHWE HAa IOKA3aTENM, OTPAXEHHbIE B (DMHAHCOBOW OTYETHOCTH, U
OLIEHKH, KOTOPBIE MOTYT IIPUBECTH K HEOOXOAMMOCTH CYIIECTBEHHOH KOPPEKTHPOBKH OalaHCOBOH CTOMMOCTH
aKTHBOB M 0053aTEIHCTB B TCUCHUE CIEAYIOIIETO T'0/1a, BKIIOYAIOT CIICAYOLIHE!

Pesepe noo obecyenenue 0edOumMopckou 3a0013#CeHHOCmU

Peseps mox oOecieHeHHe JNeOMTOPCKON — 3aJOJDKCHHOCTH —CO3JAETCSl MCXOAS M3 OLEHKH [ pymmoi
MUIATEXKECTIOCOOHOCTH KOHKPETHBIX MOKymaTeieil. Ecian npoucXomuT yXymueHHe KpeauTOCIOCOOHOCTH KaKoro-
100 M3 KPYMHBIX MOKymaTeieil win (akTHueckue YOBITKH OT HEBBIMOIHCHUS O0S3aTENbCTB NOJKHHKAMH
MPEBBIIAIOT OLECHKHU [ pymiibl, haKTHUECKUE Pe3yIbTAThl MOTYT OTIIMYATHCS OT YKa3aHHBIX OLICHOK.

Ecmu I'pynma onpenenseT, 4To HE CYIIECTBYET OOBCKTUBHOTO MOATBEPKACHUS (pakTa 0OCCIICHEHHsS] KOHKPETHOU
JIeOUTOPCKON 3aI0JKEHHOCTH, HE3aBHCHMO OT CYMMEI, Takas AeOMTOpCKas 3al0JDKEHHOCTh OyJeT BKIIOUEHA B
rpymnmy IeOWTOpoB C ONM3KUMH XapaKTEPUCTHKAMHM KPEOWTHOTO pPHCKa M COBOKYIHas JIeOuTopckas
3a[I0JDKEHHOCTH 110 JAHHOU TPYTINe TECTHPYETCS Ha 00CCIICHEHHE.

C mernpl0 TPOBENCHHWS TecTa Ha OOECIICHEHHE COBOKYITHOW 3aJ0JDKEHHOCTH, ICOMTOpCKasl 3aJ0JDKEHHOCTH
TPYNIUPYEeTCS MO CXOXHUM XapaKTepUCTHKaM KPEIWTHOTO pucKka. JlaHHBIE XapaKTePHCTHUKH TaKkKe
paccMaTpUBAIOTCS MPH OICHKE OyTyIINX ASHEKHBIX MOTOKOB JUIS JaHHBIX TPYI aKTHBOB, SBISIACH HHANKATOPOM
CcrocoOHOCTH JCOUTOpa OIUIATUTH HMEIOUIYIOCS 3a0JDKCHHOCTh B COOTBETCTBHHM C YCJIOBUSMH JOTOBOpa B
OTHOUIEHUH OLICHUBAEMbIX AKTHUBOB.

Bynymue neHexxHbIe TOTOKH IO TPYIMIE JSOMTOPOB, COBOKYITHO TECTHPYEMBIX Ha MpPEAMET OOCCLICHCHHS,
OTPENICISAIOTCS Ha OCHOBE JOTOBOPHBIX ICHEKHBIX IMMOTOKOB, TCHEPUPYEMBIX aKTHBAMH U C YYETOM OIIBITa
pykoBoncTBa ['pymmbl B OICHKE IEpUOJa MPOCPOUCHHON 3aI0JDKEHHOCTH, BO3HHKIICH B PE3yNbTaTe MPOILIBIX
yOBITOUHBIX COOBITUI WM COOBITHH, KOTJa MPOM30ILIO BO3MEIICHHE MPOCPOUYCHHBIX NOJTOB. [Ipomnmibiii omsIT
KOPPEKTHPYETCS C y4eTOM OOHOBIICHHBIX JaHHBIX C TEM, YTOOBI y4ecTh TEKYIIHE YCIIOBHUS, KOTOPbIC HE BIUSIOT
Ha MPOIUIbIC MEPHOJbI, & TAKKE HCKIIOYUTH BIMSHHE YCJIOBHH, KOTOPHIE YK€ HE CYIIECTBYIOT B HACTOSIIHIA
momeHT ([Tpumeuanue 13).

Obecyenenue cmoumMocmu 0CHOBHBIX CPEOCNE

Ha xaxmyro oT4eTHYIO AaTy pyKOBOJACTBO ['pymITel MPOBOAWT OIEHKY HA MPEAMET BBIABICHHSA NIPH3HAKOB TOTO,
yTo OajaHcoBasg CTOMMOCTh AaKTHBOB [ pyNIIBI TpeBBIIIaeT MX BO3MEIIAEMyI0 CTOMMOCTB. Bosmerraemas
CTOMMOCTh ONPEACISICTCA MO0 HAUOONBIICH W3 CTOMMOCTCH: CHpPaBEIIUBONA CTOMMOCTH AaKTHBa 32 BBIUCTOM
pPacxXollOB IO MPOJAaXXe M CTOMMOCTH OT €ro  KCIOJIb30BaHMS. IIpW BBIABICHHU NPU3HAKOB OOCCICHECHUS
0anaHCOBasi CTOMMOCTh YMEHBIIIACTCS 10 BO3MEIIAEMOM CTOMMOCTH. Pa3HuIia oTpakacTcss B KOMOMHUPOBAHHOM U
KOHCOJIMJJUPOBAHHOM OTYETE O COBOKYITHOM JOXOJE B IMEPUOJIC, B KOTOPOM TAaKOC CHI)KCHHE OBLIO BBISBIICHO.
Eciu 00CTOSATENBCTBA M3MEHSTCS, M PYKOBOACTBO ['pymHIbl MPHICT K BBIBOAY O TOM, YTO CTOMMOCTH aKTHBA
YBEJNIUYHIIACH, PE3EPB MO 00eCIeHeHHE OYIET NOTHOCTRIO MIIM YaCTHIHO BOCCTAHOBJICH.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpnmeuyanue 3. OCHOBHBIE MOAXO0/bI K COCTABJICHHIO (PMHAHCOBOI 0TYETHOCTH (IIPOJOJKEHHE)

Ha 30 urons 2009 roga Obu1 clienaH psii CYyHICCTBEHHBIX OICHOK M JONYIICHUNH B OTHOLICHHH ONPEACICHUS
BO3MEIAEMOM cTOMMOCTH OCHOBHBIX cpeAcTB 3A0 «Monaasckas I'POCy, Bkitouas TOMyIIEHHUS O BO3MOXHOCTH
KOMIIaHWU OCYIICCTBIISITh HOBBIC OCTAaBKU Ha 3apyOexHbie peiHKU ([Ipumeuanue 7).

®DakTHYECKHE Pe3yAbTATHl MOTYT OTJIMYATHCS OT OLIEHOK, M B OyIyIIieM OI[EHKH MOTYT OBITh MEPECMOTPEHBI KaK B
MOJIOKUTEIbHYIO, TaK W B OTPHIATENFHYIO CTOPOHBI B 3aBHCHMOCTH OT pe3yiabTaTa W OXHIAHWMH,
OCHOBBIBAIOIINXCS HA (aKTax, COMPOBOXKIAIOIINX KaXI0€ 0053aTEIBCTBO.

CpOK NnoJIe3H020 UCNOJIb306AHUS OCHOBHbIX cpedcme

OmneHka Cpoka IIOJIC3HOTO WCIIONB30BAaHUS OOBEKTOB OCHOBHBIX CPEICTB SBJSIETCS IPEIMETOM CYXKICHUS
PYKOBOJICTBA, OCHOBAaHHOTO Ha OIBITC SKCIUIyaTallMd NOAOOHBIX OCHOBHBIX CpencTB. I[lpw onpenencHuu
BEJIMYUHEI CPOKA TOJIE3HOT0 UCIIOJIb30BaHMSI aKTHBOB PYKOBOJICTBO PACCMATPUBACT CIIOCOO MPUMEHEHHs 00bEKTa
TEMIIBI €r0 TEXHUYECKOTO ycTapeBaHus, (GU3MYCCKHH U3HOC U YCIOBHS JKCIUTyaTanuu. 3MeHEeHue IOOBIX U3
YKa3aHHBIX YCJIOBHUH MJIM OLEHOK MOKET MPHUBECTH K KOPPEKTHPOBKE CTAaBOK aMOPTHU3AL[MOHHBIX OTUHUCICHHUH B
OyayIIuX mepuoax.

[TepecMOTp CPOKOB MOJIE3HOTO HCIOJIB30BAHUSI OCHOBHBIX CPEJICTB HA OJUH TOJ MPUBOJUT K U3MEHEHHUIO CYMMBbI
OyAyIInX aMOPTH3AIMOHHBIX OTYHCIICHUH 32 MIECTh MECAIEB MPUOIM3UTEIRHO HAa 4 MITH. €BPO.

Obecyenenue 2yosuna

Ha 30 wmrons 2009 roma ObUTH CHeNlaHbl CYIIECTBEHHBIE OYXTalTEpCKHE ONEHKH W JOMYIIEHUS B OTHOIIECHUH
omnpenenenns Bo3MmoxxkHoctn kommanuu UAB Energijos Realizacios Centras (JIuta) (manee - UAB ERC)
reHepUpOBaTh OYyIYIIyI0 MPHObUIb, MOCTATOYHYIO [UIsd MOJJEpKaHHS OaJaHCOBOW CTOMMOCTH TyJBHIIA,
CBSI3aHHOTO C MPUOOPETEHHEM BBILICYKA3aHHOI0 OM3Heca, BKIIOYAs IOMYLICHHS B OTHOIIEHHH BO3MOXKHOCTH
KOMIIaHHUU OCYIICCTBIISITh PeHTA0CIbHBIC TOCTABKY HAa BHYTpeHHUH phiHOK ([IpuMmedanue §).

Kpeoumor u 3atimol

ITo cocrostauto Ha 30 uronsa 2009 roga I'pynna yuuTsiBana 3aiiMbl ¢ HOMUHAJIBHOH CTOUMOCTBIO B pazMepe 66,350
TBIC. €BPO 110 aMOPTH3MPOBAHHOW CTOMMOCTH B cyMMme 1 762 Tbic. eBpo (31 nexabpst 2008 roma: HOMHHaIBHAS
croumocTb — 66 092 Teic. eBpo: amopTu3upoBaHHast croumMocth — 1 580 Thic. eBpo; Ha 30 urons 2008 rona:
HOMHHAJIbHAS CTOUMOCTE — 62 393 ThIC. €Bpo: amopTu3HpoBaHHas crommocte — 1 013 ThIC. €BpO).
AMOpPTH3MPOBAHHAS CTOMMOCTh JaHHBIX 3aiiMoB (IIpumeuanne 18 (i)) Obula paccuMTaHa ¢ yd4eTOM OYAyIIUX
MTOTOKOB JICHEKHBIX CPEJICTB, OTHOCSAIMINXCA K TOTAIICHUIO TaHHBIX 3aiiMoB. ['pymma mpoBena omeHKy OymIymiux
MTOTOKOB JCHEKHBIX CPEACTB MCXOI U3 UMEIOMUNXCA ()aKTOB M CYIIECTBYIOIINX YCIIOBHH: OIEHKH KaIMTaTbHBIX
BJIOXKCHHUH, IIEH Ha Ta3 M JJIEKTPOIHepruio. M3MeHeHnss B yKa3aHHBIX YCIOBUSAX WIH OyXTanTepCKHX OICHKaX
MOTYT TIOBJIHSATH HA aMOPTH3HPOBAHHYIO CTOMMOCTE B Oy TyIIIeM.

Yenosnvle nanoecosvie ooszamenvcmea

Hpeunpns{THs{ prrmLI OCYIICCTBJIAIOT ACATCIBHOCTb B HECKOJBKNX HAJIOTOBLIX IOPUCAUKIUAX EBpOHLI " CTpaH
CHI'. B Tex CllydyadX, Koraa, nmo MHCEHUIO PYKOBOACTBa prnnLI, BCJIMKA BCPOATHOCTbL TOI'0, YTO HAJIOT'OBBLIC
OpraHbl MOT'YT HC COIIACUTBLCA C €TI0 I/IHTepHpeTaHI/Ieﬁ MNPpUMEHHUMOT'O 3aKOHOAATCIbCTBA U nosnuneﬁ prnm,l B
JaCcTu T[pPaBUJIBHOCTH HUCYHUCICHHWA U  YIUJIATbl HAJOIOB, B q)HHaHCOBOﬁ OTYCTHOCTHU (bOpMI/[pyeTCﬂ
COOTBGTCTByIOHII/Iﬁ PE3CPB. I/IH(l)OpMaIII/Iﬂ 00 YCJIOBHBIX HaJIOTOBBIX 00s13aTenbCTBax MpUBCJICHA B HpI/IMe‘{aHI/II/I

29.
Hpu3HaHue OMJIOJICEHHBIX AKMUB0B NO HAlo2Y HA I’lpu5blﬂb

I'pynma He mnpU3HAET ONpEACICHHbIE OTIOXKEHHBIC HAJIOTOBBIE AaKTHUBBI MO MNpEAnpuaATHsM [ pymnmsl,
pacHONOKEHHBIM B Ipy3sum W ApMeHHH, TaKk Kak, 10 MHEHHIO PYKOBOJCTBA, BEPOATHOCTb MOIyYCHHS
COOTBETCTBYIOIIMMH MNPEANpHUATHsIMUA [ 'pynmel HasorooGmaraeMoil mpuObUIM, TOCTATOYHOM U MONTyYeHHS
CBSI3aHHBIX C 3TUMH OTJIOXCHHBIMH HAJIOTOBBIMH AaKTHBAMH AKOHOMHYECKHX BBITOJ, IOCTATOYHO HH3KA.
HenpusHaHHbIE OTJIOKEHHBIE HAIOTOBBIE aKTUBBI pacKkpbIThl B [Ipumeuannu 10 (0).

Ipumeuanue 4. KpaTkoe onucanmne mojaokeHui y4eTHOH MOJTUTUKH

Hmke npuBOIUTCS ONHCAaHWE OCHOBHBIX MOJOKCHHWH YYETHOM IOIWTHKH, HNPUMEHSEMBIX INpPH IOATOTOBKE
KOHCOJIMINPOBAaHHOW (PMHAHCOBON OTYETHOCTH. lIpHMeHseMble MPHUHIUIBI YIETHON NMOJUTHKH COOTBETCTBYIOT
NPUHLOMIAM, TPUMEHSEMBIM IpH IIOATOTOBKE (uHaHCOBOI oTyetHOocTH 3a 2008 roj, 3a HCKIIOYEHUEM
IpUMeHeHHs HOBbIX cTanaapToB MC®DO, kxak yka3ano B [Ipumeuanuu 4.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpnmeuyanue 4. KpaTkoe onucanue 0CHOBHBIX MOJIOKEHU Y4eTHOH NOJUTUKH (MPOI0IKeHHE)
OcHoéa KoHcouoayuu
IIpunyunv Konconuoayuu

/louepnue obuecmea. JlouepauMu  00IIECTBAMU  SBIISIIOTCS.  NPEANPUATHS, HAXOISIIUECS TOJ KOHTPOJIEM
Kommnanuu. Hannuue koHTpouisi nipu3HaeTcs, korna Kommanus Biajeer, mpsMo WK 4depes3 JouepHHe O0IIecTBa,
6omee 50% royocyrOmMUX aknuil THO0 UMEET BO3MOKHOCTD YIPABIATh (GUHAHCOBON M XO3SHCTBEHHOW MOJIUTHKOM
KOMIIAHMK C TeM, 4TOOBI MOJIy4aTh BBIFOJbI OT €€ JeaTelbHOCTH. I[Ipu ompenesieHHMd HaIWYusi KOHTPOJIS
NPUHUMAETCs] BO BHUMAaHHWE BIIMSIHAE MOTCHIHMAJBHBIX IIPaB roJ0Ca, KOTOPbIE B HACTOSIIEE BPEMs MOTYT OBITh
NpPE/ACTABICHbl K WCIOJHEHUIO. BKIIOueHne JaHHBIX (UHAHCOBOH OTYETHOCTH JOYEPHUX OOLISCTB B
KOHCOJIMJJUPOBAHHYIO (DPUHAHCOBYIO OTYCTHOCTH ['PYyIIBI OCYHIECTBISCTCA C JaThl NPUOOPETCHHS KOHTPOJS U
MPEKpAaINaeTCs C NAThl YTPAThI KOHTPOJIS HAM UX JCSITEIBHOCTBIO.

/ona, He obecneuusarouian Konmponv. Jlons, He 00€CICUMBAIONIAS KOHTPOJb, MPEACTaBIsICT COOOM
MPONOPIMOHATBHYIO IO MHHOPUTAPHBIX aKIIMOHEPOB B KAIMTAJC JTOYCPHUX OOIIecTB ['pymmbl U pe3ynbraTax
ux gesrenbHOCTH. OHA PACCYMTHIBACTCS HAa OCHOBAHUM JIOJH BIIAJICHUS MHHOPUTAPHBIX AKIMOHEPOB B ITHX
nmouepHuX obmecTBax. Jods, He obecneunBaromias KOHTPOJIb, PACKPBIBACTCS B COCTABE KAMUTAA.

I'pynma y4uTthBaeT omepanuyd ¢ AONAMH, HE 00ECIEUMBAIONIMMU KOHTPOJb, KaK ONEPAalH C BIAAEIbIAMU
karutana ['pymmsl. [Ipu nproOpereHuax noieid, He 00ecneunBalomuX KOHTPOJIb, Pa3HUIA MEXIY BBHIIUIAYCHHBIM
BO3HArpaXJACHUEM W COOTBETCTBYIOIICH IPHOOPETEHHOW IoJiel OalaHCOBOW CTOMMOCTH YHCTBIX aKTHBOB
JOYepHEH KOMIIAaHMM OTpakaeTcsi B COCTaBe Kamurama. [IpuObum W yOBITKM OT BBIOBITHA B IIOJIB3Y
MUHOPHUTAPHBIX aKIIHOHEPOB OTPAXKAIOTCS B COCTABE KAIHTAIA.

3asucumole obuwecmea u coemecmno KOHmMpoaIupyemovle npeonpusmus. 3aBUcUMbIie 00ILECTBA TPEICTABISIOT
co0oii mpennpusATHs, Ha (HUHAHCOBO-XO3SAHUCTBCHHYIO IOJIMTHKY KOTOPBIX ['pyIma oka3biBaeT CYyHICCTBEHHOE
BIUSIHAE, HO He ompenaeisier ce. OUHAHCOBBIC BIIOKCHHS B 3aBUCHMBIC OOIIECTBA YYUTHIBAIOTCS MO METOMY
nmoneBoro ydactus. JJons I'pynmnbl B mpuOBLTH U PacXoiax 3aBUCHUMBIX OOIIECTB C YYETOM KOPPEKTUPOBOK ISt
VBSI3KM MX YYCTHOH MOJHMTUKU C YYCTHON MOJUTHKOMN ['pyIIibl BKIIIOYACTCS B KOHCOJIUANPOBAHHYIO (DMHAHCOBYIO
OTYETHOCTh ['pymmel ¢ AaThl NPHOOPETEHUS 3HAYUTEIBHOIO BIMSHUS W TPEKPAMmIaeTCs C JOaThl MOTEpU
3HAYUTEJIBHOTO BIMSHHS Ha UX JeaTelibHOCTh. Koraa 10s1s yobiTkOB I'pynibl B 3aBUCMMOM OOIIIECTBE PEBbIIIACT
ee (hMHAHCOBBIE BJIOXKEHHUS B TO OOIIECTBO, OAIAHCOBAs CTOMMOCTD JAHHBIX (PMHAHCOBBIX BIIOKCHUU (BKITIOYAs
JIOJITOCPOYHbIE) CHMXKAETCs [0 Hysisi W [pynma mpekpamaer NpU3HaHHE AajdbHEHIINX YOBITKOB, KpOME TeX
cilyyaeB, KOTJa OHa MpHHsIa Ha ceds 00s3aTesbCTBA WM NPOU3BOJWIIA BBIILUIATHI OT MMEHU 3aBUCHMOTO
oOmecTBa.

COBMECTHO KOHTPOJIHUPYEMBIM MPEANpPUSTHEM Ha3bIBA€TCSI COBMECTHAsl MPENINpPUHUMATENbCKAs AEATENbHOCTD,
ocylIecTBIIsIeMasl 4epe3 Kakoe-To 000COOJICHHOE TpeNnpusITHe, CO3JaHHOE CIEeNHAIBHO JUIS JTUX Ieled
(HanmpuMep, KOPIOpalWIO WIM [apTHEPCTBO/TOBAPHILNECTBO), B KOTOPOM YYaCTHHUKH HWMEIOT  JOJIO.
OTIMYUTENIEHONH 0COOCHHOCTBIO COBMECTHOTO HPEANPUSTHS SBISETCS YCTAHOBICHUE JOTOBOPHBIX COTJIAIICHHN
MEXJy YYaCTHUKAMH, ONPEEISIOIUMU COBMECTHBIN KOHTPOJIb HaJ AEATEIEHOCTBI0 COBMECTHOTO MPEANPUATHUS.
COBMECTHO KOHTPOJIUPYEMBIE MPEANPUATHS YUUTHIBAIOTCS 10 METOLY JA0JIEBOTO YUacCTHS.

I'pynna mpekpamiaer HCIOJIb30BaHME B ydyeTe MeToja JO0JEBOr0 ydyacTHs C MOMEHTa YTpaThl COBMECTHOIO
KOHTPOJII WM CYLIECTBEHHOTO BIMSHUS Ha 3aBUCHMbIE OOILIECTBA MM COBMECTHO KOHTPOJIUPYEMOE
IpeanpusiTHe.

Onepayuu, uckniouaemsle npu KoHcoauoayuu. Bee onepanny Mex Iy KOMIAHUSIMH ['pyNIel ¥ HEpealn30BaHHAS
NpUOBLIb 110 ATUM OIEpaLusIM, a TAKKE CaJbJ0 M0 pacyeTaM BHYTPH [ pyInnbl HCKIIIOUAIOTCS; HEpealn30BaHHbIC
yOBITKM TaK)Ke HCKIIOYAIOTCS, KPOME TeX CiIyyaeB, KOTJa CTOMMOCTH II€pPEIaHHBIX aKTUBOB HE MOXET OBITh
Bo3MenleHa. KoMnanus 1 Bce ero gouepHue o0mecTBa MPUMEHSIOT EANHYIO YYETHYIO ITOJIMTHKY B COOTBETCTBUU C
noauTukoi I'pynmnel.

Hepeam/BOBaHHas{ HpI/I6LIJ'IL o omepanusaM MEKXAy prnnoﬁ U ee 00BEeKTaMu HHBGCTI/IHHﬁ, YYUTBIBAEMbIMU 11O
METOAY AOJICBOTO YUACTHUs, UCKIIFOYACTCA B pa3Mepe, COOTBETCTBYIOIIEM J0JIC prnnLI B 00BEKTax HHBCCTI/IHPlﬁ;
HEPECAIIM30BAHHBIC y6I>ITKI/I TAKKC HMCKIIOYArOTCA, KpOME€ ClIydac€B, KOorga HWMCIOTCA IIPHU3HAKH 06CCI_ICHCHI/IH
NIEPEAJAHHOI0 aKTHUBA.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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IIpnmeuyanue 4. KpaTkoe onucanue 0CHOBHBIX MOJIOKEHU Y4eTHOH NOJUTUKH (MPOJ0IKEHHE)
Oobvedunenue dusneca

[IpuoOperenue kommanuii, Haxomsmxcs moj kouTposieM OAO PAO «EDC Poccum» u ero go4epHux oOLIECTB,
mpeacTaBisieT co0oil OOBCIMHCHHE KOMITAHUHM, HAXOMSALIMXCS TOJ OOIIMM KOHTPOJIEM, NPH 3TOM B paMKax
YY9eTHOH TOJWTHUKHA WCIONB30BAICA «METOX yd4eTa IpeamIecTBeHHHKa». COOTBETCTBEHHO, AaKTHUBBI U
00s13aTeNIbCTBA TPUOOPETCHHBIX KOMITAHWUH OBUTH  YYTEHBI 1O OaJaHCOBOH CTOMMOCTH, OTPaXECHHOW B
KoHconmaupoBanHoi puHaHcoBoi oTueTHOCTH OAO PAO «EDC Poccuny» B cootBetcTBrH ¢ MCDO.

Bce npoune mproOpeTeHusl yIUTHIBAIOTCS 1T0 METOLY IPHOOPETCHHS.

B cooTBercTBHM ¢ 3THM METOJOM IpH MONy4YeHHWH ['pymIoi KOHTPOJS HAA MNPEeNnpUATHEM WIH OW3HECOM
CTOMMOCTh OOBCAMHEHMSI OM3HECa YIUTHIBACTCS KaK CyMMa:

(a) cmpaBemnMBOM cTOoMMOCTHM (HAa JaTy TPHOOpPETEHMs) aKTUBOB, O0S3aTENIbCTB, NPUHATBIX  WIH
NPEAToJIaraeMblX, 0JEBbIX (PMHAHCOBBIX MHCTPYMEHTOB, BBINYLICHHBIX ['pynmoii, B 0OMEH Ha KOHTPOJb
HaJl TPHOOPETaeMBIM MPEIIPHUIATHEM; U

(b) wu3nmeprkek, HANPSIMYIO CBSA3aHHBIX C 00ObEIMHCHHEM OU3HECA.

Jlaroii npuoOpeTeHus Uit MeToia MMOKYIIKM CYMTAETCs laTa MojlydeHus [ pyImoil KOHTpoJIs Ha/l puoOpeTacMbIM
MPEATIPHAATHEM.

Hnocmpalmaﬂ eanioma

Onepayuu ¢ UHOCMPAHHOU 6aNIOMOU U DPAHUUA NPU nepecueme UHOCMPAHHBIX 6aniom. Onepanuu c
WHOCTPAHHOH BaJIIOTOM NEPECYUTHIBAIOTCS B (DYHKIMOHAIBHYIO BAJIOTYy KOMHaHWi ['pynmsl mo Kypcy Ha aaty
COBEpLICHUS onepalyy. JJeHeKHbIe aKTUBBI U 0053aTeIbCTBA, BEIPAKEHHBIC B MHOCTPAHHOW BAJIIOTE Ha OTYETHYIO
Jlaty, TMepecuYnThIBAIOTCS B (PYHKIMOHAIBHYIO BaJIOTY HpernpusaTuii ['pynmsl mo Kypcy Ha COOTBETCTBYIOILYIO
nary. HeneHe)kHbIe akKTUBBI M 00513aTENIbCTBA, OTPAKEHHBIE 10 CIIPABEAIMBOM CTOMMOCTH B MHOCTPAaHHOI BajioTe,
NePECYUTHIBAIOTCS B (DYHKIMOHAIBHYIO BAJIOTY Ha OCHOBE OOMEHHOrO Kypca, JCHCTBYIOIIEro Ha JaaTy
ONpeneNeHus CIpaBeyInBo cTtoumocTd. KypcoBele pa3HUIBI, BO3HUKAIOIIME NPHU HEpecdeTe, OTpaXKaroTci B
coctaBe NpUObLIEH M YOBITKOB. [loyeBble MHCTPYMEHTHI, MMEIOIIMECS] B HAJIWYMU Ul MPOAAXKH, MPHU3HAIOTCS
HEJICHEe)KHBIMH, a BIMSHHE W3MEHEHHH 0OMEHHOI'0 Kypca Ha MX CHPaBeUIMBYIO CTOMMOCTh OTPa)KaeTcsl B COCTaBe
NpuOBLIM WK yOBITKA OT M3MEHEHUsI CIIPABEUIMBOW CTOMMOCTH, NPU3HAHHOW B COCTaBE MPOYEr0 COBOKYITHOTO
J10X07a.

AxTHBBI 1 00s13aTenscTBa KOMIaHuu n ee JOYepHUX OOLIECTB MEPECUYUTaHbl B BATIOTY OTYETHOCTH I 'pymmsl mo
oduIHMaIbHBIM KypcaM Ha OoT4eTHyo nary. Crarbu mnpuObuieil u yObITKOB KoMnanuu u ee noyepHuX oOliecTs
NepecYUTanbl 10 CPEIHErol0BOMY OOMEHHOMY Kypcy (€ciM TOJIBKO 3TO CpelHee 3HAueHHWE He SBISCTCS
pasyMHBIM HPUOIIKEHUEM K COBOKYNMHOMY 3¢ dekTy KypcoB, AeHCTBYIONIMX HA JIaTy ONEpalllH, B 3TOM Cilydyae
JIOXO/IbI M Pacxo/ibl NMEPEeCcCUUTHIBAIOTCS Ha NaTy omnepauuu). CocTaBisioONINe KaluTana U NPOYUH COBOKYITHBIH
JIOXO0J] MEePECUnTHIBAIOTCS MO Kypcy Ha JAaTy OIepaluM, 32 MCKIYEHUEM BCTYIHTEIbHBIX OCTATKOB Ha ATy
nepexona Ha MC®O, KOTOpbIe MEPECYUTHIBAIOTCS 110 OOMEHHOMY Kypey Ha narty nepexona Ha MC®O. Pasuuis
OT HepecyeTa HHOCTPAHHBIX BAJIIOT B PE3YJIBTATE TIEPECUETa YHCTHIX aKTHBOB KoMmaHuu n ee Jo4epHuX 00IIECTB
OTPAXAIOTCS KaK KypcoBas pPa3HUIA B COCTaBE MPOYETO COBOKYITHOTO JOXOAa M BKIIOYAIOTCA B PE3EPB IO
HepecyeTy MHOCTPAHHBIX BAJIIOT B COCTABE KaIUTAIa.

OcHoenbie cpeocmea

OCHOBHBIE CPEICTBA OTPAXKAIOTCS MO MEPBOHAYATIBHOM CTOMMOCTH WM YCIOBHOI NEpBOHAYaIbHONH CTOMMOCTHU
(deemed cost), HO BHOCIEACTBUH MOJBEPralOTCs peryssipHoi mnepeoucHke CeGeCTOMMOCTh CaMOCTOSTEBHO
CO3JIaHHBIX aKTMBOB BKJIOYaeT B ce0s CTOMMOCTB CBIpbS M MaTepHajoB, MpsSMBIC 3aTpaThl Tpyla H
COOTBETCTBYIOLIYIO JOJII0O TPOU3BOACTBEHHBIX HAKIAJHBIX pPacXofoB. Eciu akTHUB COCTOUT U3 KPYMHBIX
KOMITOHEHTOB C Pa3HbIM CPOKOM IOJIE3HOTO HCIIOJIb30BaHUSA, JAHHBIC KOMIIOHEHTHI YIUTBHIBAIOTCS KaK OTICIbHBIC
00BEKTHI OCHOBHBIX CPEJICTB.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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IIpnmeuyanue 4. KpaTkoe onucanue 0CHOBHBIX MOJIOKEHU Y4eTHOH NOJUTUKH (MPOJ0IKEHHE)

VYBeNnn4YeHUE CTOUMOCTH 0OBEKTa OCHOBHBIX CPEJICTB IPHU NEPEOLCHKE MPU3HACTCS HEMOCPEJICTBEHHO B COCTaBE
MPOYEro COBOKYITHOTO JIOXO0JIa M BKJIFOYACTCS B PE3CPB IO MEPEOICHKE B COCTABE KAIMTANA, 32 UCKIIOYCHHEM
cllydacB, KOTJa YKa3aHHOC YBEIHUYCHHUE MOKPHIBACT CHU)KEHUE CTOMMOCTH OT MEPEOICHKH MPOIUIBIX EPHOIOB,
KOTOpOE ObLIO OTPaXKEHO B OTYETE O MPHOBUIAX M YObITKAaX. B Takux ciydasx JaHHOE YBEIMYCHHE OTPAXKACTCs B
COCTaBe NMPUOBLICH U YOBITKOB.

CHIDKEHHE CTOMMOCTH OOBEKTa OCHOBHBIX CPEJCTB IPH IEPEOIICHKE OTPa)KaeTcs HEMOCPEACTBEHHO B COCTAaBE
npuObLIel 1 yOBITKOB, 3a HCKJIIOYCHHEM CIly4aeB, KOTAa YKa3aHHOE CHH)KEHHE IOKDPBIBACT TIOBBIIICHHE
CTOMMOCTH OT IEPEOLEHKH MPOIUIBIX MEPHOIOB, KOTOPOE MPU3HAETCS HENOCPEJCTBEHHO B COCTaBE MPOYETO
COBOKYITHOTO JTOXOJ]a M BKIIFOYAETCs B PE3EPB IO MEPEOIICHKE OCHOBHBIX CPEJICTB B COCTAaBE KamuTajia. B MOMEHT
MpeKpalleHusl MPU3HAHUS aKTHBAa, CyMMa pe3epBa IO €ro IMEpeolleHKE IMEepeHOCUTCS W3 cTathu «Pesepr mo
MEPEOIIEHKE OCHOBHBIX CPEJICTBY» HEMOCPEJCTBEHHO B cTaThio «HepacnpeaencHHas IpuObLIbY.

CTOMMOCTP MOJCpPHHU3AIMA M PEKOHCTPYKIIMH KaNUTAJIM3HPYETCs C OJHOBPEMEHHBIM CHATHEM C YydeTa
3aMeHsAeMBIX 00BEKTOB. PacXopl HA PEMOHT M TEXHHYECKOE OOCTy)KMBaHHE OTHOCSTCS Ha 3aTPaThl IO Mepe MX
BO3HUKHOBEHUS. [IpuOBUIE W YOBITKH, BO3HUKAIOIINE B PE3yJIbTaTE BHIOBITHS OCHOBHBIX CPEICTB, OTPAXKAIOTCS B
cocraBe MPHUOBLICH U YOBITKOB IO ME€pe NX BO3HUKHOBEHUS.

Pacxompl Ha 3aMeHy KOMIOHEHTa OOBEKTa OCHOBHBIX CPEICTB, KOTOPBIM YYHTBHIBACTCS OTHEIBHHO,
KalUTaTU3UPYIOTCS TIPH CHICAaHUM OaJaHCOBOW CTOMMOCTH IAaHHOTO KOMITOHEHTa. [Ipoume mocmemyromme
pacxonsl KalUTATU3UPYIOTCS TONBKO B TOM CIIydae, €CJIM IMPOUCXOMUT YBEIMUCHHE BEIUYHUHBI OyIymIux
SKOHOMHYECKUX BBITOJ, KOTOPHIE OYIyT IOJyYeHBI B pe3ylbTaTe HCIIOIB30BAHMS JAHHOTO OOBEKTa OCHOBHBIX
cpencts. Bee ocTanmbHBIE pacxXo/IbI MPU3HAIOTCS B COCTaBE MPHUOBIICH U YOBITKOB ITO MEpe UX BOSHUKHOBEHHS.

B cTomMocTh HE3aBEpIICHHOTO CTPOWUTENIFCTBA BKIIOYCHBI aBAHCHI, BRIJAHHBIC Ha KAlTUTAJIBHOE CTPOUTEIHCTBO U
Ha IPHOOpPETEHNE OCHOBHBIX CPE/ICTB.

Hauucnenue u3Hoca N0 OCHOBHBIM CPEJCTBAM MPOHM3BOANTCS JIMHEHHBIM METOJIOM B TEYCHHE PACUETHOTO CPOKa
MOJIE3HOTO KCIOJb30BAHMSI TOTO WJIM WHOTO aKTHBA C MOMEHTa BBOJA €ro B JKCIUIyaTaluio. AMOPTH3alUs
HAYHUCIBIETCSI C MOMEHTA MPUOOpPETEeHHs JTIN0O0, B OTHOLICHUH CAMOCTOSITEILHO MOCTPOCHHBIX aKTHBOB, C MOMEHTA
3aBepIICHHs CTPOUTENILCTBA OOBEKTa M BBOZAA €ro B dKCIUTyaTanuio. [yt 00beKTOB OCHOBHBIX CPEIICTB, KOTOPhIE
OBbUIH OLICHEHbI HE3aBHCHUMBIMH OLCHIIMKAMH, U3HOC HAYMCISIETCS,, UCXOMAS M3 PACUYETHOrO0 OCTATOYHOTO CPOKA
JKCIUTyaTallid Ha Jary oleHKH. Ha KoHenm Kaxkaoro (puHAHCOBOTO roja MPOUCXOJUT HEPECMOTP CPOKOB
MOJIE3HOTO HCIOJIb30BAHUSI AKTHBOB U B TEX CIy4asX, KOrJa OXKHJAHUS B OTHOLICHWH CPOKOB OTIMYAIOTCSI OT
MIPEABIAYIINX OIIEHOK, N3MEHEHUS MTPU3HAIOTCS B OymymieM nepuoje. CpoKH MOJIE3HOTO HUCIONIb30BaHus (B Toax)
0 THIIAaM OCHOBHBIX CPEJICTB MPEACTABICHBI HIDKE:

Cpok noJie3sHoro

TuIn 0CHOBHBIX CPECTB HCNO0JIb30BaHus (B roaax)
3naHus 10- 100
I'maporexHuYyeckne coopyKeHUs 33-100
Jlvunuwm snekTponepesad u 06opyaoBaHue 14-33
TennoBsle ceTu 20-25
DHepreTndeckoe 000pyI0BaHHE 3-33
IIpouee obopynoBaHue U MPUCTIOCOOTCHHUS 2-50
[Ipouue coopyxeHus 5-50
[Ipoune ocCHOBHBIE CpEACTBA 1-20

Hejnamepmwbnble aAKmuenl

Tyogun. T'ynBun mpusHaeTcs HPU MPHOOPETCHUHM JOJNHM B JOYECPHHUX, 3aBUCHMBIX OOIIECTBaX W COBMECTHO
KOHTPOJHPYEMBIX TIPEAPUATHSIX.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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I'yneun mpeacraBnsier coOOW NpEBBIICHWE LEHBI NPHOOPETEHUS HaJ NPUOOPETEHHOW Jojeld B YHCTOU
CIpaBeUIMBOH CTOMMOCTH HACHTH(UIMPYEMBIX aKTUBOB U O0S3aTEJLCTB M YCIOBHBIX 00s3aTenbcTB. B
OTHOIIEHHUH JOYEPHHUX OOIIECTB I'YABHJI OTPAXKEH KaK OTICJIbHBII aKTHB B COCTaBE HEMAaTEPUAJIbHBIX aKTHBOB B
Otuere 0 (pUHAHCOBOM MOJOXKEHHU. B OTHOIIEHWM 3aBHCHMBIX OOIIECTB M COBMECTHBIX MPEATIPUATHH T'yABUII
BKIIOUCH B 0alaHCOBYIO CTOMMOCTH HHBECTHIMH B 3aBUCUMBbIC OOIECTBA.

OTpunaTenbHbIH TYIBII HIPHU3HACTCS HETIOCPEACTBEHHO B COCTaBE MPUOBLIEH 1 YOBITKOB.

I'yaBun npu3HaeTcs 1Mo IEepBOHAYAIBHON CTOMMOCTH 3a MHHYCOM HAKOIUICHHBIX YOBITKOB OT OOCCIIEHCHHS U
€KETOJHO OLCHUBAETCS Ha IPEIMET O0CCIICHEHHUS.

Hpouue HemamepuailbHoble AKMUBDHL. Hpotme HEMATCpUAJIbHbIC AKTUBBI C OIPAHUYCHHBIM CPOKOM IIOJIE3HOT'O
HCIIOJIb30BAaHUA, HpI/IO6peT€HHI)I€ prnnoi/i, YUYUTBIBAKOTCA T10 ce0eCTOMMOCTH 34 BBIYETOM HAKOIUIEHHOM
aMopTHu3aluu u y6I>ITKOB oT 06CCHCH€HI/I${. 3anaTLI Ha COo3JaBacMbIC B XOAC ACATCIbHOCTH prnnLI TOPTOBbIC
MapKu U I'yABUJI ONPU3HAIOTCA B KOHCOHI/I,HI/IPOBaHHOM OTYCTC O COBOKYITHOM JOXOJC MO MEPC UX BOSHUKHOBCHUS.

Amopmu3zayusa. AMOPTH3AIMS HAYUCISAETCA MO JMHEHMHOMY METOAY B TEUEHHUE OXHAAEMOI0 CpOKa IMOJE3HOTO
UCTOJIb30BaHUSI HEMATEPHUATBHBIX AKTUBOB, KPOME TYIBWJIA, U OTPAXKACTCS B COCTaBE NMPUOBUICH U YOBITKOB.
OXHIaeMblil CPOK TIOJIE3HOTO HCIIONB30BAHMUSA HEMATEPHAIBHBIX aKTHBOB BapbUpyeTcs B mepenenax oT 2 1o 10
JIeT.

Apenooeannvie akmueut

JloroBopa apeHnsl, Mo KOTOPBIM K ['pymme mepexoAsT MpakTHYeCKHd BCE PHUCKH M BBITOIBI BIIAJCHUS aKTHBOM,
OTHOCSATCS K JOroBopaM (hMHAHCOBOW apeHAbl. [Ipym HepBOHAYATHLHOM NPU3HAHUHM AKTHUBBI, ITOJyYCHHBIC II0
JIOTOBOpaM (DMHAHCOBOW apeH/bI, OICHUBAIOTCS IO HAUMCHBIICH W3 JBYX BEJIHMYHH: CIIPABEIMBOW CTOMMOCTH
WIH JUCKOHTHPOBAHHOW CTOMMOCTH MHHUMAIIBHBIX apEHIHBIX IUIaTeXei. B pe3ynbTare mHepBOHAYAIBLHOTO
MIPU3HAHUS 3TU AKTHUBBI OTPAXKAIOTCS B COOTBETCTBHUU CO CTAHAAPTAMHU OYXTralTEpCKOro ydeTa, NPUMCHHMBIMA B
OTHOUIEHUH JaHHOro akTuBa. COOTBETCTBYIOIIAS 33J0JKEHHOCTh IO apeHJle PAacCUMTHIBACTCA IO TeKyllel
CTOMMOCTH OYIyIINX apEHIHBIX IJIATEKCH.

Jpyrue BUIBI apeH]IbI SBJSIFOTCS ONEPAIMOHHON apeHJION, M apeHIOBAaHHBIC aKTUBBI HE OoTpaxkaroTcs B Otyere 0O
¢unancoBoM monockeHnn ['pynmbel. OOmas cyMMa apeHIHBIX IUIATeXKEH CHHChIBaeTCs Ha (UHAHCOBBIE
PE3YJIbTATHI 110 TUHEHHOMY METO/ly B TE€YCHHE CPOKA apEeHIbI.

Dunancosvie 6J10)4CE€HUA, UuMeruiuecsa 6 Haiuiuu ona npodaafcu

®uHAHCOBBIE BIOXKEHHS KJIACCU(DHULIMPYIOTCS KaK «MMEIOLIMECs B HAJIMYMU IJIS TIPOJAXKH» B TOM CIIydae, eCcilu
€CThb HAMEPEHHE BJIAJICTh UMH B TEYEHHE HEOTIPEIENICHHOIO BpeMeHH. Takue ()MHAHCOBBIE BIOKEHHS OTPAXKAIOTCS
B COCTaBE MNPOYMX BHEOOOPOTHHIX aKkTHBOB. Eciam pykoBoacTBo ['pynmbsl HamMepeHO BiaieTh (UHAHCOBBIMU
BJIOKCHHMSIMH B TE€UEHHE Iepruojia MeHee 12 MecsueB Mocie OTYETHON JaThl, MM (PMHAHCOBBIC BIOKEHUSI UMEIOT
CPOK morameHusi MeHee 12 MecsieB, MM BO3HHMKAET HEOOXOAMMOCTH IPOJAaTh (DMHAHCOBBIC BIIOXKEHUS JUIs
yBEJIMYEHUsI 000POTHOTO KaIluTaja, TO Takue (PUHAHCOBBIE BIOXKEHHS OTPAXKAIOTCSA B COCTaBE NPOYMX 0OOPOTHBIX
akTHBOB. PykoBonctBo I'pynmbl kinaccuduuupyer HUHAHCOBBIE BIOXKEHHsI KaKk 00OPOTHBIE WJIM BHEOOOPOTHBIE
AKTHMBBI Ha JIaTy UX MPUOOPETECHUS M IIEpecMaTpHUBaeT UX KilacCH(UKAIMIO, OCHOBBIBASICh HAa CPOKaX IOTalIeHUs,
Ha KAy OTYETHYIO JaTy.

OUHAHCOBBIC BIIOXKEHUS, MMEIONIMECS B HAIMYMHM sl TPOJAXKH, BKIIOYAIOT IIEHHbIE OyMaru, KOTOpbIE He
TOPIYIOTCS M HE KOTUPYIOTCS Ha phiHKe. CrpaBelyinBas CTOMMOCTh TaKUX (PMHAHCOBBIX BIIOKCHHU OTIPEACISICTCS
Pa3IMYHBIMH METOJAMM, BKIIOYas METOIBI, OCHOBAaHHBIC HAa HX JOXOJHOCTH, W MCTOJBI, OCHOBaHHBIC Ha
JMUCKOHTUPOBAHUU MPEATIONIAraeMbIX OYAYIIUX ICHEKHBIX MOTOKOB. J{JIsl OnpeesiCHHs CIIPaBeNIMBOM CTOUMOCTH
PYKOBOICTBO ['pymmbl enaeT MPeAroioKEHHs, OCHOBBIBAsICh HA COCTOSIHMM PHIHKA Ha KXKIYIO OTYCTHYIO JATy.
®DUHAHCOBBIC BIOKCHHS, TI0 KOTOPBIM OTCYTCTBYIOT OUPIKEBBIC KOTUPOBKU, H CIIPABEJIUBYI0 CTOUMOCTh KOTOPBIX
HEJIb3S OINPENICNIUTh JOCTATOYHO JOCTOBCPHO MOCPEICTBOM JPYTUX METOJOB, OTPAXKAIOTCS IO CTOMMOCTH HX
MIPHOOPETEHNS 32 MUHYCOM YOBITKOB OT MX 00ECIICHEHUSI.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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CraHaapTHBIC ONEPALUH 110 IPUOOPETCHHIO U MPOJjake (PUHAHCOBBIX BIOXCHUMN TIEPBOHAYAIHLHO OICHUBAKOTCS 110
CIpPaBEJIUBOM CTOMMOCTH W OTPAXAIOTCS Ha JaTy pacueTa, T.C. JATy OCYIIECTBICHUS MOCTaBKU aKTHUBA
MOKyIaTeNto. 3aTpaThl HA NPUOOPETCHHE BKIIOYAKOTCS B ce0sl ONEpalMOHHBIC U3ACPXKKH. B mociemyromem
WHBECTHIIUH, WMEIOIIHMECS B HANWYHAU JJIS TPONAXH, OTPAKAIOTCS IO CIpaBeINBOM cToMMOCTH. llpnOsum u
YOBITKHM, BO3HHKAIONINE B pPe3yiIbTaTe W3MEHEHHS CIIPABEINBOM CTOMMOCTH 3THX (PUHAHCOBBIX BIIOKCHUMH,
OTPaXKAIOTCSI B COCTAaBE MPOYEr0 COBOKYITHOTO JOXOAA W BKIFOYAIOTCS B PE3EPB IO/ CIPABEIIUBYIO CTOMMOCTS,
ITOKAa3aHHOTO B COCTaBE KalMTala aKIIMOHEPOB 3a TOT MEPHOM, K KOTOPOMY OHU OTHOCSATCA. [IpuOBIn 1 yOBITKH,
BO3HUKIIKE TPH peaNTU3aH «MMEIOIIIXCS U TIPOJaXi» (PMHAHCOBBIX BJIOKEHUH, OTHOCATCSA Ha (PMHAHCOBBIN
pe3yIbTAT 33 OTYCTHBIN MEPHOL.

VYObITKM OT OO€cLEHEeHUs, NMOHECEHHbIE B pe3yJbTaTe OJHOTO WIIM HECKOJBbKHX COOBITHH («yOBITOUHBIX
COOBITHI»), NPOM3OMICALINX II0CIE II€PBOHAYAIBHOIO IpPHU3HAHUS (UHAHCOBBIX BIIOXKEHUH, HMEIOIIMXCS B
HaJIMYUM U1 TIPOAAXKH, OTPaKAIOTCS B cocraBe NpUObUIeH U yObITKOB. CyLIECTBEHHOE WM JUIMTEIHLHOE
CHIDKCHHUE CIIPaBEIMBOM CTOMMOCTH JIOJIEBOM IIEHHOH Oymarm HMXKE €€ CTOMMOCTH NPHOOPETCHUS SIBIISETCS
nHIMKatopoM ee obecueHeHus. CyMMapHbIH yOBITOK OT OOECLUEHEHMS, PACCUMTAHHBIH KaK pasHHLA MEXIY
CTOMMOCTBIO TIPHOOPETEHUS M TEKYIIEH CIpaBeNIMBON CTOMMOCTBIO 33 BRIYETOM JIFOOOTO YOBITKA OT 00eCIIeHEHUS
COOTBETCTBYIOIIETO aKTHBA, MPEXIe I[PU3HAHHOTO B COCTaBe MNpuUObUIeH © yOBITKOB, CIIMCHIBACTCS C
COOTBETCTBYIOIIECH CTaThU KalUTalla M OTPAXKACTCS COCTaBe MPUOBLICH M yOBITKOB. YOBITKH OT OOECICHEHUS
JI0JIEBBIX MHCTPYMEHTOB HE MOTYT ObITh CTOPHHPOBaHbI. Ecin B mocienyonumii nepruo cripaBe/iiinBasi CTOMMOCTb
JIOJITOBOTO MHCTPYMEHTA, KJIACCU(PHUIUPYEMOTr0 KaK «UMEIOIIMICS B HATMYMH JUIS TIPOAAXKN», YBEIMUUBACTCS, H
9TO yBEJIMYCHHUE MOXKET ObITh OOBEKTHMBHO OTHECEHO Ha COOBITHE, MPOM3OLIC/IIee MOC/e TOro, KaK B COCTaBe
npuObUIed 1 yOBITKOB OBII OTpaXK€H YOBITOK OT OOECLEHEHHMs, STOT yOBITOK CTOPHHMpPYETCS 4Yepe3 NMpuObLIb U
yOBITOK 32 TEKYIIHH MEPUOI.

prrma HC UMCCT HHBCCTHHHﬁ, YACPIKUBACMBIX O MOTrallleHUA UK NPEAHA3HAUYCHHBIX JJI TOPTOBJIH.

IIpou3BoaHbIe HHCTPYMEHTHI (IePUBATHBLI) U XeM:KHPOBaHHUE

[lepBoHauabHO TPOW3BOAHBIC (PUHAHCOBBICE WHCTPYMEHBI (JICPUBATUBBI) MPU3HAIOTCS IO CHPABEAIHUBOU
CTOMMOCTH Ha JaTy 3aKJIIOUYeHHs COOTBETCBYIOLICTO MJOrOBOpa W B JaJbHEWIIEM I[EePEOLICHUBAIOTCS 10
CrpaBeUIMBON CTOMMOCTH. [1OpsI0K MPU3HAHMS MOJIYYEHHBIX B pe3yJibTare MpUObLIeH MK YOBITKOB 3aBUCHT OT
TOTO, OINpEIEJCH JIM MPOM3BOJAHBIA MHCTPYMEHT B KayeCTBE MHCTPYMEHTA XEKHPOBAHHUS, M €CIHU Ja, TO OT
XapakTepa Xe[DKUpyeMol craTbu. ['pymma omnpejenseT OTAeNbHbIE MPOM3BOAHBIE (PMHAHCOBBIE HHCTPYMEHTBI
CIIEIYIOIINM 00pa3oM:

a) XCKUPOBAHHEC CHPABEIJIUBONW CTOMMOCTH NPU3HAHHBIX aKTUBOB, 00S3aTEILCTB WA TBEPIOrO COTJIALICHUS
(XemKUpOBaHUE CIIPABEIIMBON CTOMMOCTH);

0) XCIDKMPOBAHUE OINPEICICHHOTO pPHCKA, CBSI3aHHOTO C MPU3HAHHBIM AKTUBOM, OOS3aTEIIbCTBOM KU
MIPOTHO3UPYEMOH C BBICOKOU BEPOSITHOCTHIO OYAyIICH oneparuei (XeHKUPOBAHUE ICHEKHBIX IIOTOKOB);

B) XCPKUPOBAHKE YMCTHIX HHBECTUIUI B 3apYOCIKHYIO ICATEIBHOCTD (XSIKUPOBAHUE YUCTHIX WHBECTHUIIHIA).

[Ipu Bo3HMKHOBeHMHU omnepauuu ['pynna JOKYMEHTHUPYET OTHOIICHHS MEXIy MHCTPYMEHTAMH XEDKUPOBAHUS U
XCDKUPYEMBIMH CTaThSIMH, a TaKKe MEeNH YIPaBICHHS PHUCKOM W CTPATETHIO OCYIIECTBICHHUS PAa3IUIHBIX
ornepanuii XeIKUPOBaAHUS.

I'pynma Taxke MOKYMEHTHPYET CBOIO OIEHKY 3((EKTHBHOCTH HCIIOJNB3YEMBIX B OIEPAlUSAX XEIDKHPOBAHUS
MIPOU3BONHBIX HMHCTPYMEHTOB B KOMIICHCHPOBAHMH HW3MEHEHHH B CIIPABEIIMBOM CTOMMOCTH XEIKHUPYEMBIX
cTaTeii WM B CBA3aHHBIX C HUMHU JCHEXHBIX IOTOKOB, KOTOpas IMPOBOAWTCS KaK Ha JaTy BO3HUKHOBEHHS
WHCTPYMEHTa, TaKk W B TMocjexymoomue nepuoasl. CopaBeiinBas CTOMMOCTh Pas3IHYHBIX IPOU3BOIHBIX
(DMHAHCOBBIX HHCTPYMEHTOB, UCIIOJIb30BaHHBIX JUIS LIEJIeH XeIKUpOBaHUsl, packpbita B [Ipumeuannu 16. [lonnas
CrpaBe/UIMBasi CTOMMOCTb WHCTPYMEHTa XeKHPOBAHUS KIacCUPHUUIUPYETCss KaK BHEOOOPOTHBIH AaKTHUB WIIH
00513aTENBCTBO, €CIIM OCTABLIMHCS CPOK MOTALIEHHUs XECIDKUPYEMOW CTaThbH COCTAaBISIET Oosiee 12 MecsleB; eciu
OCTaBIIMHCS CPOK MOTAlIeHUs XEMXKUPYEMOHM CTaThbU COCTaBIAET MeHee 12 MmecsueB, clpaBeIMBas CTOMMOCTh
HMHCTPYMEHTa Xe/KMPOBAHMUS KJIaCCU(PHIUPYETCst KaK 000OPOTHBIN aKTHUB WIIN 0053aTeNILCTBO.

Dopsaponsvie KOHMPAKmMuvl HA ROKYRKY/RPOOAdCY UHOCMPAHHOL 6A1ION bl

[lepBoHaganeHO QoOpBapAHBIE KOHTPAKTHl Ha MOKYNKY/ TPONaXy WHOCTPAHHOW BaIOTHl MIPU3HAIOTCS II0
CIpaBeNTUBON CTOMMOCTH Ha JaTy 3aKII0YeHIs (POpBapAHOTO KOHTPAKTA, W B JATFHEHIIIEM IIEPEOIICHUBAIOTCS 110
cnpaBeNBOW cromMocTd. IlpuObun W yOBITKM TO CHpPaBEVIMBOW CTOMMOCTH, OTHOCSAIIWECS K BAIOTHBIM
¢dopBapaaM, OTpakaroTCS B COCTaBE MPHUOBUIEH W YOBITKOB B MHOCTPAHHOM BAJIIOTE B OTYETE O COBOKYITHOM
JIOXOJeE.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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IIpnmeuyanue 4. KpaTkoe onucanue 0CHOBHBIX MOJIOKEHU Y4eTHOH NOJUTUKH (MPOJ0IKEHHE)
IIpou3BoaHbIe HHCTPYMEHTHI (IePUBATHBLI) HA MOKYNKY/ IPOAAKY 3JeKTPOIHEPruu

[lepBoHauabHO JEPUBATHBBI HA JJIEKTPOIHEPTHI0 MPU3HAIOTCS 10 CIPABEIJIMBOM CTOMMOCTH Ha ATy
3aKIIIOYCHHUSL JIOTOBOpa MPOM3BOMHOIO (DMHAHCOBOTO HMHCTPYMEHTA W B JaJbHEHINEM IMEPEOICHUBAIOTCS I10
crpaBeIMBON CTOMMOCTH. [IpuObLIM M yOBITKH 1O JAHHBIM JEPHBATHBAM Ha AJIEKTPOIHEPTHIO OTPAXKAIOTCS B
COCTaBE MPOYUX OINEPAIIMOHHBIX TOXO/0B M MPOYMX PACXOJIOB M0 TEKYILIEH NEeSITeIbHOCTU B COCTaBe MPUObLICH 1
YOBITKOB.

Toeapno-mamepuaﬂbnble 3anacwol

ToBapHO-MaTepHaNbHBIE 3aIIachl YIUTHIBAIOTCS IO HAUMEHBIICH U3 IBYX BEJIMYUH: CEOECTOMMOCTH W BO3MOXKHON
yucTol  1HeHbl  npoAaxkd. CTOMMOCT,  TOBapHO-MATEpPHAJbHBIX  3allacOB  OMpeNessieTcsl  METOAOM
CpEIHEB3BEIICHHON CTOMMOCTH U BKITFOYAET PACXObl Ha MPUOOPETCHUE 3aMacoB, a TAKIKE UX TPAHCIIOPTUPOBKY B
OTBEJICHHOE MECTO U MPUBEICHHUE B HaJJIexkalllee COCTOsiHUE. YncTas BOZMOXKHAsI IIeHa MPOAaKu — 3TO pacueTHas
LIeHa TPOJAXH B IMpOIEcce OOBIYHOM JCATCILHOCTH 332 BBIYCTOM PACXOJOB Ha 3aBCPIICHUC MPOU3BOJCTBA U
PacxooB IO MPOoJaXKe.

jlene.m'nble cpe()cmea U uUx IKeueaileHmol

K menexxHpiM cpe€acTtBaM OTHOCATCA HAJTUYHBIC NJCHCKHBIC CPEACTBA U ACTIO3UTHI 10 BOCTpC6OBaHI/I5[ B Oankax. K
OKBHUBAJICHTAM JIOCHCXKHBIX CPEACTB OTHOCATCA KPATKOCPOYHBIC BBICOKOJIMKBUIHBIC (I)I/IHaHCOBBIe BJIOKCHMUA,
KOTOPBIC MOTYT OBITH JIETKO KOHBEPTHUPOBAHBI B JICHCKHBIC CPCACTBA, C NMEPBOHAYAJIbHBIM CPOKOM BBIILUIAT HE
boiee TPEX MECALECB, CTOMMOCTH KOTOPBIX IMOABECPKCHA HE3HAYNTCIIbHBIM KOJICOaHUSAM.

Hebumopckasn 3a0o0nxcennocms

Jlebutopckas 3a70HKEHHOCTh OTpaKaeTcsl ¢ ydeToM Haimora Ha mob6aBimeHHyro croumocth (HJC) u
MEPBOHAYAILHO YYHUTBHIBACTCS 110 HOMHUHAIBHOW CTOUMOCTH. JleOMTOpCcKas 3al0JKCHHOCTh MOKyHaTeled u
3aKa34dMKOB, a TaKKe npodasi JeOMTOpPCKas 3aJ0JDKCHHOCTh KOPPEKTHUPYETCs Ha CyMMY pe3epBa,
chopMUpOBaHHOTO 1OJ ee obOecueHeHWe. Takod pe3epB Mmoj obOecueHeHHe NeOUTOPCKOM 3aJ0IDKEHHOCTH
CO3/1aeTCsl, KOTa CYNIECTBYeT OOBbEKTUBHOE MOATBEPIKICHHE HEBO3MOXKHOCTH MOJTydeHus [ pynmnoi Bcei CyMMBbI
3aJ0OJOKCHHOCTH B COOTBETCTBHHM C IIEPBOHAYAJBHBIMH YCJIOBHSMH €€ IOralicHus. BemuumHa pes3epsa
MpeacTaBIseT co00 pasHHUIly MeXIy OalaHCOBOW CTOMMOCTBHIO M BO3MEIIAEMOH CYMMOM, KOTOpas SBISETCS
TEKyIIeH CTOMMOCTBIO OXKHIAaeMBIX JEHEKHBIX MOTOKOB, IMCKOHTHPOBAHHBIX C y4eTOM 3(PEeKTHBHOW CTaBKH
MIPOIICHTA ISl aHAJIOTUIHBIX 3aMIIHKOB Ha ATy BOSHUKHOBCHHS COOTBETCTBYIOLICH 3a10JDKEHHOCTH.

Aesancol ébloanmHble

ABaHCHI, BeIJIaHHBIE ['pyIIToi, oTpakaroTcs Mo PaKkTUIECKOW CTOMMOCTH 32 MUHYCOM pe3epBa o1 0OeCIICHeHHE.
CymMa aBaHCOB Ha MpHOOpETEHHE aKTHBA BKIIOYACTCS B €r0 0aJaHCOBYIO CTOMMOCTH IPH IMONydeHuH | pymmoit
KOHTPOJS HAJ STUM aKTHBOM U IPH HAJWYUM BEPOSITHOCTH TOTO, YTO OYIyIIHEe SKOHOMHYECKUE BBITOJIBI,
CBsI3aHHBIC ¢ HUM, OynyT moydeHsl ['pymmoii. [Ipodre aBaHCHI CTUCHIBAIOTCS HA CYCT MPUOBLUICH U YOBITKOB TpU
[OJIYYEHUH TOBApOB WMJIM YCIYTr, OTHOCSAIIMXCS K HUM. Eciin uMeeTcss mpu3HaK TOTO, YTO aKTHUBBI, TOBAPHI WU
YCIIYTH, OTHOCSIIMECS K aBaHCaM, He OYIyT MOJNy4YeHBI, 0allaHCOBasi CTOMMOCTh aBAHCOB MOJJIC)KUT CIUCAHUIO, U
COOTBETCTBYIOIIUI YOBITOK OT OOCCIICHCHHS OTPAXKACTCS B COCTABE MPUOBLICH U YOBITKOB.

ABaHchl, moiy4eHHble ['pynmoid, KiaccUPUUUPYIOTCS Kak JOJrOCpOuYHble o0s3arenscTBa [ pynmbl, ecnu
OKHJJAEMBIH CPOK ITOCTaBKM TOBAPOB WJIM YCIIYT, OTHOCSAIIMXCS K HUM, NPEBBINIAECT OAWH roi. Ecnm aBaHCHI
MOJTyYEHHbIE OTHOCSATCA K JIOTOBOpPAaM IMOJAPSAa, TO NPH HEBO3MOKHOCTH HAJEKHOH OILEHKA HTOTOBBIX
pE3yJIbTaTOB JOTOBOpPA MOAPSI/A, JOXOMA MPU3HAETCS TOJIBKO B 00bEME MIOHECEHHBIX 10 JJOTOBOPY MOAPAa 3aTpaT,
BO3MEIIEHIE KOTOPBIX MPEICTABIACTCS BEPOSTHBIM.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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IIpnmeuyanue 4. KpaTkoe onucanue 0CHOBHBIX MOJIOKEHU Y4eTHOH NOJUTUKH (MPOJ0IKEHHE)
Hanoz na 006asnennyio cmoumocms no NOKYRKAM U peanu3ayuu

Harnor Ha no0aBieHHYI0 CTOMMOCTD, BO3HHMKAIOIIMH NMPU pealn3aliy MPOIYKIUH, MOJUIC)KHUT NMEPEUUCICHUIO B
TOCY/IapCTBEHHBIH OIOJDKET MO0 B MOMEHT NPU3HAHUS BBIPYYKH JHOO B MOMEHT IOJYYEHHs OIUIAThl OT
MOKyTIaTeNed, B 3aBUCHMOCTH OT TpPEOOBAaHMH HOPMATHUBHBIX AKTOB OPraHOB BIIACTH B COOTBETCTBYIOIIUX
FOPUCAUKITUSIX, B KOTOPBIX MPEANPHUATHS [ pyIITIBI OCYIIECTBISIOT CBOIO AesTenbHoCcTh. Bxoanoi HJIC nmomiexut
BO3MCIICHHIO ITyTeM 3adeTa MpoTuB cymmbl ucxozmsmero HJIC mo mMepe omiarsl IMOTyYEHHBIX TOBAapoOB.
Hanoroseie oprambl gomyckatoT 3ader HJIC mpu pacuere cymmnbl Hajora k ymiate. HJIC, oTHocsmmiics k
oTepanysaM KyIUIH-TIPOAAXKH, PACUCThl IT0 KOTOPEIM HE OBUTH MPOU3BEICHBI HA ATy COCTABICHHS OyXIalaTepcKoro
6ananca (orinoxenueld HJIC), orpaxaercs B OtueTe O (PUHAHCOBOM IIOJIOKEHHWH B pa3sBEpHYTOM BHUJIE WU
PacKpbIBaeTCsl OT/AENBHO KaK OOOPOTHBI aKTHB M KPaTKOCPOYHOE 00s3aTesibcTBO. [Ipy co3maHum pesepBa MOA
obecrieHeHe JeOMTOPCKOM 3310JDKEHHOCTH PE3EPBUPYETCS BCS CyMMa COMHUTEIBHON 3aJI0JKEHHOCTH, BKIIIOYAst
HJIC. CootBercrBylomee omioxkeHHoe oOs3arenscTBo 1o HJIC orpaxaercs B (MHAHCOBOH OTYETHOCTH JIO
MOMEHTA CITUCAaHHS AeOUTOPCKOH 3a10JKEHHOCTH JUIS 1ieJIel HajIoro00I0)KeHHS.

Obecuenenue

Dunancosvie akmuensl, ompajricaemsle no amopmu3upoeaHH012 cmoumocmu. OUHAHCOBBIN AaKTHB CUUTACTCS
06€CH€HCHHLIM, €CJIn CYHIECTBYCT 00BEKTUBHBIH MpU3HaK TOro, 4ro OJHO WIH Oosiee COOBITHI OKa3aau
HETAaTUBHOC BJIMAHNWE HA OKUIACMBIC ITOTOKHU JCHCKHBIX CPEJCTB, CBA3AHHBIX C OTUM aKTHBOM.

YOBITOK OT 00ECIICHEHNSI B OTHOIICHUH (DHHAHCOBOTO aKTHBA, OTPAKECHHOTO MO0 aMOPTH3UPOBAHHON CTOMMOCTH,
pacCUYUTHIBAETCS KaK pa3HUIAa MEXIy ero 0amaHCOBOI CTOMMOCTBIO U TEKYIIEH CTOMMOCTHIO 0JKHIAEMBIX TIOTOKOB
JIEHEKHBIX CPEICTB, AMCKOHTHPOBAHHBIX MO N3HAYATIHHOH 3()(EeKTHBHOI MPOIIEHTHOH CTaBKe.

CymecTBeHHBIE (DMHAHCOBBIE AKTHUBBI TECTHPYIOTCS Ha TpeIMEeT OOECIeHEHHs Ha HWHIWBHIYaJbHON OCHOBE.
OctanpHble (DMHAHCOBBIC AKTHBHI OIICHWBAIOTCS COBMECTHO B TPYMIAX CO CXOTHBIMH XapaKTepHUCTHKAMU
KPEIUTHOTO PHCKA.

Bce yObITKH OT 00OecLieHeHHsI OTpaXKaloTcs B COCTaBe MPUObLIEH U yOBITKOB.

VYOBITOK OT 00CCLICHCHHST BOCCTAHABIIUBACTCS, €CIIM 3TO BOCCTAHOBJICHUEC MOXKET OBITh OOBEKTUBHO OTHECEHO HA
coOBITHE, MPOU3OIICAIICE MOCIC TOr0, KaK ObLI OTpaXXeH YOBITOK OT oOeclicHeHus. B oTHOIIEHUN (HHAHCOBBIX
aKTHUBOB, OTPAXXCHHBIX [0 aMOPTU3UPOBAHHOW CTOMMOCTH, BOCCTAHOBJICHUC MPHU3HACTCS B COCTaBE MPHUOBLICH U
YOBITKOB.

Ilpexpawenue npusnanus Quuancoevix akmueoe. I'pynna NpeKpaiiaeT y4UThIBaTh (UHAHCOBBIC AKTHUBBI,
(a) Korjga 5TH aKTUBBI MMOTAIICHBI HJIH MPaBa Ha JACHEKHbBIE TIOTOKH, CBA3aHHbBIC C 3THMHU aKTHBAMH, UCTEKIIH, WIN
(6) I'pynma mepenana mpaBa Ha JCHEKHBIE TMOTOKH OT (DMHAHCOBBIX AKTHBOB WJIM 3aKIIOYWIIA COTJIAIICHHE O
nepezaue, u mpu 3ToM (i) Takke Tepenana Bce CyIIECTBCHHBIC PUCKH M BBITOJIBI, CBSI3aHHBIC C BIAJCHUCM STHMH
akTuBaMu, WK (i) He mepenana ¥ He COXpaHUIA BCE CYNICCTBEHHBIC PUCKH M BBITOBI, CBI3AHHBIC C BIIANCHAEM
STHMHU aKTUBAMH, HO yTPaTWJa MPAaBO KOHTPOJS B OTHOILICHHWU JAHHBIX aKTUBOB. KOHTpOIB coxpaHseTcs, eciiu
KOHTpPAarcHT HE UMEET MPAKTHYCCKOW BO3MOXKHOCTHU IMOJHOCTBHIO MPOAATh AKTUB HECBS3aHHOU TPEThEH CTOPOHE
0e3 JIOMOTHUTENBHBIX OPAaHIHYCHHI Ha MPOIAKY.

Hegunancosvie axmuevl. bamancoBas cTonMOCTh HE()WHAHCOBBIX aKTHBOB ['pyImBl, KpoMe TOBapHO-
MaTepUAIIbHBIX 3aI1aCOB M OTJIOKCHHBIX HAJIOTOBBIX aKTHBOB, IIEPECMATPUBAIOTCS HA KAXKAYIO OTYCTHYIO ATy IS
BBISBJICHUSI JIIOOBIX MPU3HAKOB OOcClieHeHHs. Ecii CylIecTByeT 000N HMX 3THUX MPH3HAKOB, IPOHU3BOIUTCS
OILICHKA BO3MEIIAEMON CyMMBbI aKTHBOB.

Bo3MmerraeMoll CTOMMOCTBIO aKTHBa WM TCHCPUPYIOMICH CIUHHIBI SBJISCTCS HAMOOJbIIAS W3 JBYX BCIUYHH:
LIEHHOCTh WCIOJh30BAaHUS aKTHBA W CIIPAaBEeIMBas CTOMMOCTH 32 BBIYETOM 3aTpaT Ha peanm3anuio. [Ipu omenke
LEHHOCTH HCIIOJIb30BAaHMS pPacyeTHBIE OyAyIIHe MOTOKH JCHEKHBIX CPEICTB IUCKOHTHUPYIOTCS OO MX TEKyIIen
CTOMMOCTH, WCHONB3Yys CTaBKy AMCKOHTHPOBAHUS, NMPUMEHSAEMYIO K JCHEKHBIM ITOTOKaM [0 YIUIATHl HAJOTOB,
KOTOpast OTpakaeT TEKYI[yI0 PHIHOYHYIO OLEHKY BPEMEHHOW CTOMMOCTH ICHET M PHCKH, IPUCYIIHE TAHHOMY
aKTHUBY.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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IIpnmeuyanue 4. KpaTkoe onucanue 0CHOBHBIX MOJIOKEHU Y4eTHOH NOJUTUKH (MPOJ0IKEHHE)

VYOBITOK OT 00CCIICHEHH S MPU3HACTCS B TOM ClIydae, € 0alaHCOBasi CTOMMOCTh aKTHBa HJIM COOTBETCTBYIOIICH
FEeHEpUPYIOLIEH €IMHUIBI IPEBBIILAET €ro BO3MEIIAEMYI) CTOMMOCTh. | eHepupyolias eIUHHULA SBISETCS
HAMMCHBIIICH TPYMION HIACHTUPUIMPYEMBIX aKTHBOB, KOTOpas TCHEPUPYET IMOTOKU JICHEXKHBIX CPEICTB, B
3HAYUTEIHHON CTENeHN HE 3aBHUCSIMINX OT JCHEXHBIX MOTOKOB, CBS3aHHBIX C JAPYTMMH aKTHBAMH W TPyHIaMU
aKTHUBOB. YOBITOK OT 00eCIieHeHUs oTpakaeTcss B KOHCOMMINPOBAaHHOM OTYETE COBOKYITHOM J0XOAEe. Y OBITOK OT
oOecIrieHeHNs, TPU3HAHHBINA B OTHOLICHUN TEHEPUPYIOMIEH eINHHIIBI, PACTIPENICIIIETCS B IEPBYIO OUepeb C IENbI0
YMCHBIICHNS 0alaHCOBOW CTOMMOCTH JIFOOOTO TyIBHIIA, OTHOCHMOTO Ha 3TH €IMHHUIBI, U 3aTEM — YMCHBIICHHUS
0alaHCOBOW CTOMMOCTH TPOYUX AaKTHBOB, CBS3aHHBIX C COOTBETCTBYIOIICW eOWHHICH (IpymHmod eIWHHMII) Ha
MIPOIIOPLIMOHANILHOM OCHOBE.

VYOBITOK OT O0CCICHEHHUs, TIPU3HAHHBIN paHEe B OTHOIICHUM T'yJBWJIA, HC BOCCTAHABIMBACTCA. B oTHOLICHHH
MPOYHX AKTHBOB YOBITKH OT OOCCIICHEHHMS, MPU3HAHHBIC 32 MPEIBIAYIINE IEPHOJBI, OICHUBAOTCS IO COCTOSHUIO
Ha KaXIyK OTYETHYI ATy JUIS BBIABJICHUS MPHU3HAKOB HAIMYMS WM YMCHBIICHHUS YOBITKOB. YOBITOK OT
00eCIICHEHUS] BOCCTAHABJIMBAETCS, €CJIH B OLICHKAX BO3MEIIAEMOM CTOMMOCTH MPOU3OIILTH U3MCHECHHS. Y OBITOK OT
00CCIICHEHUS] BOCCTAHABIMBACTCS TOJNLKO B TOM CTCIICHHU, B KAaKOW OalaHCOBAasi CTOMMOCTh aKTHBA HE IPCBBIIIACT
0aJIaHCOBYIO CTOMMOCTD, 32 MUHYCOM HAKOTUICHHOW aMOPTH3AI|H, KOTOpas Oblia OB OTpaXkeHa, eclid ObI YOBITOK
OT 00ecCIIeHEeHHsT He ObLT OTPaXKEH.

Bosnazpasicoenus compyonuxam

Ooba3amenbcnea no NEHCUOHHOMY 0DecnedeHul0 U npoyue ¢uinaamyl nocie ¢uixo0a Ha nencuio. B npouecce
0OBIYHOH JeATeNFHOCTH [ pymma yrauynBaeT pa3iudHbIe B3HOCH B NPABUTEIHCTBEHHBIC IIEHCHOHHBIE (OHABI 3a
cBOHX paboTHHKOB. O0s3aTebHBIC B3HOCH B IPABUTENECTBEHHBIE TICHCHOHHBIE (DOHIBI OTHOCATCS Ha 3aTPaThl 110
Mepe UX BOSHHKHOBEHHS. 3aTPaThl, CBS3aHHBIC C BHIIIIATOM JOTOIHUTEIBHBIX IEHCHIA U MIPOYHX BO3HATPAXKICHUN
paboTHMKaM TOCJTE BBIXOAA HA IIEHCHIO, BKIIOYAIOTCS B COCTaB CTPOKH «3apIuiaTa, BBIIUIATHI PabOTHHUKAM W
HAJIOTH, CBSI3aHHBIC C 3apIUIaTOW» B COCTaBe MPUOBUICH 1 YOBITKOB, OZHAKO, HHPOPMAIUS [0 3TUM 3aTpaTtaM He
OTpa)kaeTcs B OTYETE OTACTHHO, IIOCKOIBKY 3TH 3aTPAThl HECYIIECTBCHHEL.

Kpamxkocpounsie 6o3nazpaxncoenus. O0sg3aTenscTBa 1O BEIIDIATAM  KPAaTKOCPOYHBIX — BO3HATPAKICHHHA
COTPYIHHMKAM HE JMCKOHTHPYIOTCS M OTHOCSTCS Ha 3aTpaThl B COCTaBe MNpPUOBUICH W YOBITKOB IO Mepe
MIPEIOCTABJICHUSI COOTBETCTBYIOIIEH YCIyTH.

Pe3epB Ha KpaTKOCPOYHBIC BO3HArpakACHHs B COCTaBe NPUOBLIEH M yOBITKOB pacCUMTHIBAETCS Ha OCHOBAaHHUHU
O0XXKUJAeMOHW K yIUIaTe€ CYMMBI B COOTBETCTBUM C IJIAHAMU KPATKOCPOYHBIX JEHEKHBIX BO3HArPAXKACHUN U
IUIAHAMM y4yacTUst B NMpPUObUTM NpW Hanuuuu y [pymnmel NeHCTBYIOIIETO OPUIMYECKOTO WIIM JOOPOBOJIBHOTO
00s13aTeNbCTBA BBIIIATUTH 3Ty CYMMY B Pe3yJbTaTe MpPOLUIBIX YCIYT, NPEIOCTaBICHHBIX COTPYAHUKOM, U IPU
YCIIOBUH, YTO 3TH 0053aTE€IBCTBA MOTYT OBITH JOCTOBEPHO OLICHEHBI.

Ilencuonnvie nnanvt ¢ ycmaumogienHHvimu evinramamu. KoMnaHusi WMeeT TIGHCHOHHBIA IUIAH C
YCTAQHOBJICHHBIMHU BBIIIATAMH JUIsi OOJIBIIMHCTBA CBOMX COTPYAHHKOB. IlaH ¢ yCTaHOBJICHHBIMH BBIIIATAMH —
9TO MEHCHUOHHBIH IUIaH, ONPEACISIONINNA CyMMY EHCHOHHBIX BBIILIAT, KOTOPYIO TOJyYUT COTPYAHHUK MPH yXOJe
HAa MEHCHIO U KOTOPasi 0OBIYHO 3aBUCHT OT OAHOTO WK OoJiee (PakTOpoB, KaKk HANPUMEp BO3PACT, CTAXK U YPOBEHb
3apabotHoi maTel.  OO0s3aTenbCTBO, OTpakeHHOe B OTdere O (UHAHCOBOM TIOJIOKEHWHW B OTHOIICHUH
MCHCHOHHBIX IUTAHOB C YCTAaHOBJICHHBIMU BBIIUIATAMH, NPUMCHSAECMBIMU ['pymmnoi, mpeacTaBiseT coOou
JIUCKOHTUPOBAHHYIO CTOMMOCTBH 00SI3aTEIbCTBA OCYIICCTBIIATh YCTAHOBIICHHBIC BBIIIATHI HA OTYCTHYIO JATy 3a
BBIUCTOM CHPAaBEIJIMBOM CTOMMOCTU aKTHBOB IJIaHA BMECTE C KOPPEKTHPOBKAMH HA HEOTPAXKCHHBIC aKTyapHBIC
npUOBUT WK YOBITKH. OO05S3aTENBCTBO MO OCYIIECTBICHUIO YCTAHOBJICHHBIX BBIIUIAT PACCYUTHIBACTCS IO METOLY
IPOTHO3UPYEMOH YCIIOBHOM €IMHHIIBI OYyAYIIUX BBILIIAT». TeKylas CTOMMOCTh 00s3aTelbCTBA IO IUTAHAM C
YCTAaHOBJICHHBIMH BBITUIATAMHE OIIPECIIACTCS M0 TEKYIIECH CTOMMOCTH OKUIAEMBIX OTTOKOB JICHEKHBIX CPEICTB C
MPUMEHEHUEM MPOLEHTHBIX CTaBOK MO TOCYIAPCTBEHHBIM IIEHHBIM OyMaram, JI€HOMHHUPOBaHHBIM B TOH ke
BaJIOTE, B KOTOPOU OYIyT OCYIIECTBISATHCS BBIILIATHI IO IUIAHY, U CPOKH MOTAIICHHUS] KOTOPBIX MPHOIN3UTEIBHO
PaBHBI CPOKaM COOTBETCTBYIOLIMX MEHCHOHHBIX 0053aTeIbCTB.AKTyapHbIE MPUOBUTN U YOBITKH, BO3HHUKAIOIIUE B
pe3ylibTaTe KOPPEKTHPOBOK Ha OCHOBE ombITa (experience adjustmentsS) m uW3MeHEHHMH aKTyapHBIX OLEHOK H
npepbrmatomue 10% ot ctomMocTH akTHBOB IutaHa 00 10% OT 00s3aTenbCTB MO TUTaHy C yCTaHOBICHHBIMU
BBHIIIATAMH, CIIACBHIBAIOTCS Ha (DMHAHCOBBIA PE3yJIbTAaT B TCUCHHE CPECIHETO 0KUIAEMOT0 OCTATOYHOIO IMEpHoja
paboTHI YYaCTHHKOB TIAHA.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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3aemnsle cpeocmea

3aemMHbIE CpeACTBa NMEPBOHAYAIBHO MPU3HAIOTCS 10 CIPABEUIMBON CTOMMOCTH 32 BHIYETOM PACXOJOB MO CHAEIKE.
CnpaBeyinBasi CTOUMOCTb OIpPEAENSeTCS] C YYEeTOM PBIHOYHBIX MPOLEHTHBIX CTaBOK IO aHAJOTHYHBIM
WHCTPYMEHTaM B CJIy4yae MX CYIIECTBEHHOTO OTJIMYHUS OT MPOLIEHTHBIX CTABOK IO IOJYy4eHHOMY 3aiimy. B
MOCJICAYIOLIUX MEPUOJaxX 3a€MHBIE CPEJICTBA OTPAKAIOTCS MO0 aMOPTU3UPOBAHHON CTOMMOCTH C UCIOJIb30BAHUEM
MeToa 3P PEeKTUBHON CTaBKU MPOIICHTA; BCA pa3HUIA MEKIY CyMMOW MEPBOHAYAIHHOTO MPU3HAHUSI U CYMMOH K
MTOTAIICHUIO OTPaXKaeTCsl B OTYETE O MPUOBUIAX M YOBITKaX KaK pacXoJbl Ha BEIIUIATY MPOIICHTOB B TCUYCHHUE BCETO
MIEPHO/Ia CYIIECTBOBAHMUS 00S13aTEIBCTB MO MOTAIICHHIO 3a8MHBIX CPEJICTB.

T'ocyoapcmeennvle cyocuouu

locynapcTBeHHBIE CYOCHINM OTPa)XaroTCS MO CHPaBEMIMBONH CTOMMOCTH B TeX CIy4asx, KOTZJa CYIIECTBYET
000CHOBaHHAsI YBEPEHHOCTH B TOM, YTO OHU OyAyT MOTy4YeHH! U [ pymia BEIIOTHAUT BCE COMYTCTBYIOIIHNE YCIOBHUSI.
Tl'ocynapcTBeHHBIE CyOCHINH, CBSI3aHHBIE C 3aTpaTaMH, OTPAXKAIOTCA B OTIETE O MPHOBIISAX U yOBITKaX B Ka4ECTBE
JI0X0/1a TeX TMEPUOJOB, 4YTO U COOTBETCTBYIOLIME pPACXOJbl, KOTOPbIE OHHU JOJKHBI KOMIIEHCUPOBATb.
TocynapcTBeHHBIE CYOCHINH, CBS3aHHBIC C MPUOOPETCHUEM OCHOBHBIX CPEIICTB, BKIOYAIOTCS B JIOJNTOCPOYHBIC
00513aTeNIbCTBA KaK OTJIOKCHHBIN JJOXOJ U OTPa)KarTCs B COCTaBE MPUOBLICH U YOBITKOB PAaBHOMEPHO B TCUCHHE
0’KMJIAEMOT0 CPOKa MOJIE3HOTO UCIIOJIb30BAHUS COOTBETCTBYIOIINX aKTHBOB.

Peszepeut

PesepB orpaxaercs, ecnm ['pymma BCIEACTBHE ONPEICICHHOTO COOBITHS B MPOILIOM HWMEET TEKyIlee
IOPUIMYECKOC WU JTOOPOBOJILHO IPHHATOEC Ha ce0si 005A3aTCNLCTBO, KOTOPOE MOXKET OBITh JOCTOBEPHO
YCTAHOBJICHO, W JUIS yPETYIUPOBAaHHS KOTOPOTO, C OOJBINON CTEICHBIO BEPOATHOCTH MOTPEOYeTCs BBIOBITHE
9KOHOMHYECKUX PEeCypcoB. Pe3epBBI OmpenessIoTes MyTeM IUCKOHTHPOBAHUS OXKUIACMBIX JIEHEKHBIX IIOTOKOB
[0 CTaBKE [0 HAJIOTOOOJOXKECHHSA, KOTOpas OTPaKaeT TEKYIIyI0 PHIHOYHYIO OIIEHKY BPEMEHHOW CTOMMOCTH
JICHE>KHON eIMHHIIBI, ¥ PUCKH, IPUCYIITNE JAHHOMY 00s3aTeIbCTBY.

Ooba3zamensvcmea no oxpame OKpyHcarouiell cpeovl.

OO0s3aTenpcTBa 1O BO3MEIICHHIO yIiepOa OKpY)KaloleW cpeae OTPakaloTCs B ydUeTe INPH HAIWYAHA TaKHX
00513aTEITECTB M MIPHU BO3MOXHOCTH UX 00OCHOBAHHOW OIIEHKH, a TAK)KE BEPOSTHOCTH BOSHUKHOBEHHS PACXOIOB.

AKyuonepHwlii Kanuma

Hueuoenowt

JIMBHICHBI IPU3HAIOTCS KaK 0053aTEILCTBA U BBIYUTAIOTCS M3 CYMMBI KallMTala Ha OTYCTHYIO ATy TOJIBKO B TOM
ciydae, €CJId OHU ObUTH OOBSIBICHBI (0I0OpEHBI aKIMOHEpaMH) 0 OTYETHOHN JaThl BKIIOUUTENbHO. MHpOopMaIus
0 JIMBUJICH/IAX PACKPBIBAETCS B OTYETHOCTH, €CIM OHU ObUIM OOBSIBICHBI MOCIE OTYSTHOW JHAaThl, HO O JaThl,
Koraa GMHAHCOBAs OTYETHOCTh YTBEPIKACHA K BBIITYCKY.

Ipuovine na akyuio

[TpuOBLTE Ha aKIWIO OMpEEISIETCS MyTeM JCJICHUSI CYMMBI YHCTOM MPUObUTH (YOBITKA), MPUXOASIIEHCS Ha OO
JiepkaTesell OOBIKHOBEHHBIX aKIHMW, HA CPEIHEB3BEIICHHOE 4YHCJIO OOBIKHOBEHHBIX AaKIMi{, HAXOIUBIIUXCS B
00paleHUY B TEYCHUE OTYCTHOI'O IEPUO/IA.

Buvipyuka

BI)Ipy‘IKa OT pealn3alun 3JCKTPOIHECPIruu, MOIHOCTU U TEIIOBOM OHEPrumn OTpaxacTcd B COCTABC HpH6LIJ'I€I>i u
y6I>ITKOB no (baKTy IMMOCTAaBKU 3JICKTPOIHCPTIHUHU, MOLIITHOCTU 1 TEIJIOBOI OHCPIrUu. Koraa 9TO IIPUMCHUMO, BbIpYYKa
PaCCUYUTBHIBACTCA IO CTaBKaM U C YUCTOM COOTBCTCTBYIOIIUX OFpaHquHHﬁ, YCTAaHOBJICHHBIX 3aKOHOAATCIbCTBOM
" pETyJIUpYIOIMMU OpTraHaMu. B Pa3JIMYHBbIX CTpaHaX CyHICCTBYIOT pa3JIMUHbIC MEXaHU3MbI PETyJINPOBaHUA.

BrIpyuka OT OKa3aHUs yCIyr MPU3HACTCS B COOTBETCTBUU CO CTAJWCH BBIMOJHCHUS (CTCIICHBIO 3aBCPIICHHS)
OKa3bIBAEMBIX YCIYT. 3aTpaThl, IOHECEHHBIE B TCUCHHE TOJ[a B CBS3H C OyAyIIel AEeATeIbHOCTHIO MO JIOTOBOPY
MOJIpsIa, NCKITFOYAIOTCS M3 3aTParT M0 JOTOBOPY MPH ONPEACICHNH CTaIUN 3aBepIIeHHOCTH. OHH OTpa)karoTCs KaKk
3aracsl, IpeoiaTa Win IpoYre akTUBHI, B 3aBUCHMOCTH OT Xapakrepa. Bripyuka npusenena 6e3 yuaera H/IC.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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IIpnmeuyanue 4. KpaTkoe onucanue 0CHOBHBIX MOJIOKEHU Y4eTHOH NOJUTUKH (MPOI0IKeHHE)
Onepayuonnvie pacxoowt
Pacxoovt na couyuanvuyio cghepy

CommanpHBIMH pacxolaMd NPU3HAIOTCS pPacXoAbl ['pynmbl, CBs3aHHBIE C OCYIISCTBICHHEM COIMAIbHBIX
MPOrpamMm, KOTOPBIC OTPAKAIOTCS B COCTABE MPHUOBLICH U YOBITKOB B MOMEHT OCYILIECTBIICHUS TAKUX PACXOJIOB.

Dunancoewvie 00x00bl

dunaHCOBBIE JA0XO0Jbl BKJIIOYAKOT B cebs HpOIIeHTHLIﬁ JA0X0J4 1O HMHBCCTUPOBAHHBIM CpCACTBAM, AOXOJAbI IO
JAUBUACHAAM MW AO0XOAbl OT KYPCOBBLIX pa3HUIl MO CACJIKaM B HHOCTpaHHOﬁ BaJIIOTE. HpOHeHTHLIﬁ JO0X0Q
MpU3HACTCA MO MEpPC HAYUCICHUA IO METOAY 3(1)(1)€KTI/IBHOI7[ HpOIIeHTHOﬁ CTaBKH. I[OXO,HI)I o JUBHACHIAM
MPU3HAOTCA, KOr'/la OHU 0OBSBICHEI U Korja CymecTBy€T BEPOATHOCTD IIPUTOKA SKOHOMUYCCKUX BbITO.

DuHAHCOBbIE PACXOAbI

®uHAHCOBBIE PACXOABl BKIIIOYAIOT HPOIEHTH K YIUIaTe MO 3aiiMaM, pacXombl B CBS3M C TUCKOHTHPOBAHHWEM
pe3epBOB M YOBITKM OT KYPCOBBIX Pa3HHI[ IO COAEIKaM B HMHOCTPAHHOW BamoTe. Bce pacxomsl mo 3aiimam
oTpaxkaioTcsi B KoHCONMMOupOBaHHOM OTYeTe O COBOKYITHOM IO0XOJE C HCIOJB30BaHHEM MeTona 3¢ (eKTHBHON
MPOIICHTHOW CTaBKH.

Pacxoowt no nanozy na npuosiie

Pacxonmpl o Hayory Ha TpHOBUTE BKJIIOYAIOT TEKYIIWH HAJOT Ha MPUOBUTH M OTIOKEHHBIM Hayor. Hamor Ha
MpUOBUIH OTpaXKaeTcs B COCTaBe MPHOBIICH M yOBITKOB, KpOME TEX CIIydaeB, KOTJa OH HEIOCPEACTBEHHO
OTHOCHTCS K CTaThsIM ITPOYETO COBOKYITHOTO JOXOA WM KamuTaja. TeKyIui HaloT Ha MPHOBIIH BKIIIOYAET B ce0s
3aJI0JDKEHHOCTD 0 HAJIOTy Ha MPUOBLIL 32 TOJl, COTVIACHO MPHHSATHIM IJIU MO CYIIECTBY MPHUHSATHIM HA OTYCTHYIO
ATy HAJOTOBBIM CTaBKaM, M JIFOOBIC KOPPEKTHPOBKH 3aJI0JDKCHHOCTU IO HAJOTy HA NMPHOBLIb B OTHOLICHHUH
MIpEeAbIAYIINX EPUOIOB.

OTIJIOKEHHBIN HAJNOT Ha MPUOBUIE OTPAXKAETCSA MO OANAHCOBOMY METONY ydyeTa O0S3aTCILCTB U HAYHCISACTCS B
OTHOILICHUH BPEMCHHBIX Pa3HHIl, BO3HUKAIONIMX MEXAY HAIOTOBOW OLCHKOW aKTUBOB M O0S3aTENBCTB U HX
0aJaHCOBOW CTOMMOCTBIO, OTpakaeMoW B (PMHAHCOBOH oOTUeTHOCTH. OTJIOXKCHHBIM HAIIOT HE IPHU3HACTCS B
OTHOIICHHH CJIEAYIOUIMX BPEMEHHBIX pa3HHIl: BPEMEHHBIX pPa3HHUI], BO3HHUKAIOIIUX MPU I[EPBOHAYATIHHOM
NPU3HAHUHM TY/BWJIA, BPEMEHHHIX DPAa3HHUI], BO3HUKAIONUX IPH [EPBOHAYAIHHOM OTPKEHHM aKTHUBA WIH
00s13aTeNLCTBA 110 OTIEpPaIUsIM, OTIIMIHBIM OT OIepaliiii o mpruodperenuto 6usHeca (business combination), ecin
(dakT MepBOHAYAILHOIO OTPAXKEHHUs] JAHHOW ONepaldd HE BIMSST HHA Ha OyXraiTepckylo, HH Ha
HANOroo0saraeMy0 NpUObLIb, & TAKXKE B OTHOLICHWM BPEMEHHBIX pa3HUIl, CBA3aHHBIX C (UHAHCOBBIMU
BJIOXKCHUSMHU B JIOUYCPHHEC OOINECTBA, TOJBKO B TOW Mepe, B KaKOH MaTCpUHCKAs KOMIIAHHMS MOXKET
KOHTPOJHPOBATh BPEMsI UX BOCCTAHOBJICHUS U CYIIECTBYET BEPOSTHOCTH, YTO OHH HE OYAYyT BOCCTAHOBJICHHI B
0003puMOM OyayIIEM.

OTJIOKEHHBIC aKTHBBI IO HAJIOTy Ha NPUOBUIL B OTHOIICHUHM YMCHBIIAIOIIMX HajJoroodnaraeMyr 0asy
BPEMCHHBIX Pa3HUIl U MEPEHECCHHBIX Ha OYAYINUE MEPHOJbI HAJOTOBBIX YOBITKOB MPHU3HAKTCS B TOM Ciydac,
KOTJla CYIIECTBYET OCTaTOYHAs BEPOSTHOCTh MOJYYCHHs B OyIyIIEeM HAIOroo0iaracMoil mpuObLIM, NPOTUB
KOTOPO# MOKET OBITH MCIIONIF30BaHa BPEMEHHAsI pa3HHIa

PykoBOACTBO aHAMM3MPYET BEIMYUHY OTIOKCHHBIX aKTHBOB TI0 HAJOTY HA MPHOBLIH HA KAXKAYIO OTUCTHYIO JaTy
U CHWXAeT e¢ Ha CyMMY, II0 KOTOPOHW OTCYTCTBYET BBICOKAs BEPOSTHOCTh BO3MEIIECHHUS COOTBETCTBYIOIIETO
HAJIOTOBOTO aKTHBA.

OTI0KCHHBIM HAJIOT HA HpI/I6BIHI) PacCYUTHIBACTCA IO HAJIOTOBBIM CTaBKaM, IPUMCHCHHUEC KOTOPBIX OXHUIACTCA B
TI€pUuoa BOCCTAHOBJICHUA BPEMECHHBIX PAa3HUI], HA OCHOBC CTaBOK HAJIOTa, JIeHCTBOBABIIMX Ha OTYCTHYIO naTty, Win
Ha OCHOBC CTAaBOK, O BBCJACHHU KOTOPLIX B ﬂeﬁCTBHe B OmKaiinem 6yuymeM OBLIO JAOCTOBCPHO HM3BECTHO IIO
COCTOSHHUIO Ha OTUCTHYIO AaTy.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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prneuenue HO6bIX U nepecmompeHHblxX cmam)apmoe

HoBble cTaHIapTHl M MHTEPIPETAIMH, KOTOPBIE 005A3aTEILHBI VIS IPUHSTHSA K yueTy ['pymnmoi NpUMEHUTEIBHO K
OTYETHBIM TIepHoJiaM, HaunHaromuMces ¢ 1 saBaps 2009 roga wim mocie 3TOoi AaThl, KOTOPbIe OBITH  TPUHSITHI
I'pynmoii nmpu MOATOTOBKE JaHHONH KOMOMHUPOBAHHON M KOHCOJIMIMPOBAHHON (PMHAHCOBOM OTYETHOCTH.

(8) CranmapTsl ¥ HHTEPIIPETALUK, KOTOPBIE BCTYIAIOT B cHiy mocie 1 sasaps 2009 roja,

MC®PO (1FRS) 8 «Onepayuonnvle cecmenmoly (6cmynaem 8 CULy 05t OM4emHbIX NEPU0008, HAYUHAIOUUXCIL C
1 snsaps 2009 2o0a uau nocne smoii 0Oamul). J|aHHBIA CTaHAAPT NPUMEHSETCS OPraHU3aLMsAMHE, JIOJITOBbIC
WIN J0JIEBbIC MHCTPYMEHTBI KOTOPBIX TOPTYIOTCS Ha OTKPHITOM PBIHKE, a TaKKe OpraHu3alHsMH, KOTOpPbIE
MIPEAOCTABIISIOT MO0 IUIAHUPYIOT MPEAOCTABIISATH CBOIO (PMHAHCOBYIO OTYETHOCTH HaJ30PHBIM OpPTaHHU3aLMsIM
B CBSI3M C Pa3MCILCHUEM KaKUX-JTHOO BUIOB HHCTPYMEHTOB Ha OTKpbITOM pbike. MCDO (IFRS) 8 tpebyer,
4TOOBI KOMIIAHUH OTPAXKAJIH B OTYETHOCTH (DUHAHCOBBIC M MOSCHUTENIbHbIE JaHHBIC IO CBOUM OIIEPALIIOHHBIM
CerMeHTaM, IpH 3TOM MH(OpMauus 10 CerMEeHTaM JOJDKHA IPEJOCTABIATHCS Ha TOW )K€ OCHOBE, YTO W JUIs
neiaeil BHYTpeHHeH or4eTHOCTH. IIpomexyrodHas ¢QuHaHCOBas OTYETHOCTh ObLIa MOATOTOBJIEHA B
COOTBETCTBHH C IIEPECMOTPEHHBIMH TPEOOBaHHUAMH K PACKPBITHIO HH(POPMALIHH.

MCDPO (1AS 23 «Pacxoodvl no saimam» (nepecmompen 6 mapme 2007 200a, npumeHum K OmMUEmMHbIM
nepuooam, navunaiowumcsa ¢ 1 ausaps 2009 200a unu nocne yxkazanuou oamwi). OCHOBHOEC W3MEHEHUE B
MC®O (IAS) 23 kacaeTcss MCKJIIOUCHHMS BO3MOXKHOCTH HEMEUICHHOTO OTHECEHHS Ha PacXosl 3aTpar IIo
3aiiMaM, OTHOCSIIMMCS K aKTHBaM, TPEOYIOMIMM CYLIECTBEHHOIO BpPEMEHH Il HMX MOATOTOBKUA K
UCIIOJNIb30BAaHMIO WM npojaaxke. COOTBETCTBEHHO, 9TH 3aTpaThl M0 3aliMaM JIOJDKHBI KalMTaIN3UpOBAThCS KakK
4acTh CTOMMOCTH JAaHHOTO akTHBa. IlepecMOTpeHHBIH CTaHJapT NPUMEHSETCS K pacxolaM MO 3aiiMam,
OTHOCSIIIIUMCS. K COOTBETCTBYIOIIUM AaKTHBAM, NATOH Hayalla KAlMTAIM3alldd KOTOPBIX SBISETCS | sHBapS
2009 roxa unm 6onee no3auas aata. B coorsercrBuu ¢ MCPO (IAS) 23 npeanpusitie He AOHKHO IPUMEHSThH
CTaH/AapT B OTHOLICHHWH 3aTpaT MO 3aiiMaM, KOTOPHIE HANPSIMYIO OTHOCSATCSI IPUOOPETEHHUSIM, CTPOUTEIBCTBY
WIN TPOM3BOJICTBY KBaJH(UIMPYEMOTOo aKTHBAa, KOTOPbHIH OLEHHWBACTCS MO CHpPaBeUIMBOW cTOMMOCTH. B
CBSI3U C TeM, 4YTO [pynma OIEHMBAET OCHOBHBbIC CPEICTBAa IO CIPaBEAJIMBOW CTOMMOCTH, OHa Oyner
MPOJIODKATh OTHOCHUTh BCE PACXO/IbI MO 3aiiMaM Ha PacXo/ibl B IPOMEKYTOUHON (PMHAHCOBOIT OTYETHOCTH.

MC®PO (1A 1 «IIpedcmasnenue gunancosol omuemunocmuy (nepecmompen 8 cenmsope 2007 2., npumenum
K 20008bIM OMYEmMHbIM nepuodam, Havunarowumcs c 1 aneaps 2009 cooa uru nocie smoii damot). OCHOBHBIM
m3meHenrneM B MC®PO (IAS) 1 sBasercst 3aMeHa OoT4eTa O NPUOBUIIX M yOBITKaX Ha OTYET O COBOKYITHOM
JIOX0/ie, KOTOPBIM TakkKe BKIIOYAeT BCE W3MEHEHMs KalluTana, HE OTHOCSIIMECS HENOCPEICTBEHHO K
aKIMOHEpaM, HAIpUMeEp, MEPEOICHKY (MHAHCOBBIX AKTUBOB, MMCIONIMXCS B HAJIWYUHM I Hponaxu B
Ka4yeCTBE aJIbTCPHATHBEI KOMITAHHSIM Pa3peIIacTCsl MPEIOCTABIATh JIBa OTYETA: OTACIBHBIN OTYET O MPUOBLIIX
1 yOBITKaxX M OT4eT 0 COBOKYNHOM poxoje. [lepecmorpennsiiit MC®O (IAS) 1 Taxke BBOAUT TpeOOBaHUS K
MPEJCTABICHUIO OTYETa O (PMHAHCOBOM IMOJIOKCHHUHU (OyXranTepcKuil OanaHC) HAa Ha4yamo HauboJiee paHHEro
COMOCTaBUMOrO TIEPUOJIa, B KOTOPOM KOMIIAHUS HM3MCHSIA COIMOCTAaBUMBIC JAHHBIC B PE3YJbTaTe
nepexnaccuuKaIyii, I3MEHEHUH B YYETHOW IMOJIMTHKE WJIM HCTpaBJicHHS OmMOOK. PykoBonctBo I'pymmsl
PELINIIO TIPEACTABIATh OAWH OTYET: OTYET O COBOKYIHOM foxoze. [IpoMexyTounas ¢puHaHCOBasS OTYCTHOCTD
ObLIa TIOATOTOBIICHA B COOTBETCTBUH C IEPECMOTPEHHBIMH TPEOOBAHUSAMHE K PACKPBITHIO HH(OPMAIIHH.

MC®DO (IFRS) 2 (Ilonpaska), «Ycrosus ecmynieHusi 6 npaea u aHHYIUPOBAHUE NPAE NO BbLINIANAM,
OCHOBAHHBIX HA akyusxy (svinywena 6 sausape 2008 2o0a, ecmynaem 6 cury O0as 20008blX NEPUOO08,
Hayunarowuxca ¢ 1 ausaps 2009 2oda unu nocie 3moii damul.). B mornpaBke pa3bsCHAETCS, YTO K yCIOBHAM
BCTYIUICHHUS B ITPaBa Ha aKIUU OTHOCSATCS TOJIBKO YCIIOBHSI, CBSI3aHHBIC C NIPEIOCTABICHUEM YCIIYT, H YCIOBHS,
CBSI3aHHBIC C IIOKA3aTeJsIMHM JAESATEIbHOCTH. [Ipoune XapakTepUCTHUKH BBHIILUIAT, OCHOBAaHHBIX Ha aKIMAX, HE
NIPEACTABILSIIOT cOOOH YCIIOBUS HaJleNIeHNs PpaBaMK Ha akLUM. B 1aHHOM monpaBKe TakkKe yKa3blBaeTCsl, 4TO
OTMEHa OJTHUX TIIpaB, NPOW3BEACHHAs KOMIIAHWEH JHMOO JAPYTMMH CTOPOHaMHM, OTpPaXaeTrcsi B yuere
aHAJOTWYHBIM criocoOoM. I'pynma cuuraer, 4To JaHHbIE U3MEHEHHS HE OKaXKyT CYILECTBEHHOI'O BIIMSHMS Ha
ee (PMHAHCOBYIO OTYETHOCTh, TaK KaK Ha OTYETHYIO nary [pymnma He HMeeT MpOorpaMm, CBS3aHHBIX C
BBITLTATAMH, OCHOBAaHHBIMHU HA aKIIUSX.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpnmeuyanue 4. KpaTkoe onucanue 0CHOBHBIX MOJIOKEHU Y4eTHOH NOJUTUKH (MPOJ0IKEHHE)

MC®O (IFRS)7 (c nonpasrot) «Cosepuiencmeosanue packpvlmusi UH@opmayuu o QUHAHCOBbIX
uncmpymenmax» (suinywenvt 6 mapme 2009 zo0a, écmynaiom 6 cuiy 07 20008biX NEPUOO0S, HAYUHAIOUJUXCS
¢ 1 amneaps 2009 2o0a unu nocre smou Oamwuy). JlaHHas TompaBKa TpeOyeT VIIYUIIEHUS PACKPBITHS
nH(pOpMALMK B OTHOIICHHH OLIGHKH CIPABEJIUBON CTOMMOCTH M pUCKa JTUKBHIHOCTH. KoMmanusi obsi3ana
packpbITh HMH(pOpMALMIO B OTHOIICHMH aHaiuu3a (UHAHCOBBIX HWHCTPYMEHTOB C HCIIOJIb30BaHHUEM
TPEXYPOBHEBOW HepapXvH OLEHKH CHpPaBEeUIMBOW CTOMMOCTH. IlompaBka (2) COAEPKHT MOSCHEHHE O TOM,
YTO aHaJ M3 00s3aTENLCTB MO CPOKAM IMOTAlICHHs! JOJKEH BKIOYATh JOTOBOPHI 110 BBIJAHHBIM (DHHAHCOBBIM
rapaHTHsM C yKa3aHHEeM MaKCHMAaJbHOW CyMMBbI FApaHTHH HA CaAMYI0 PaHHIOIO 1Ty TPeOOBAHUS HCIOTHEHHS
rapantuy; U (0) TpeOyer packpblTHs HHGpOpPManuM 00 OCTaBIIMXCS JIOTOBOPHBIX CpPOKax IIOTallCHHs
(DMHAHCOBBIX IPOU3BOJHBIX HHCTPYMEHTOB, €CIIM JOTOBOPHBIC CPOKH MOTAIICHHS SBIISIOTCS HEOOXOIMMBIMU
JUIsl IOHMMaHMSL PaclpeiesIeHHs] TOTOKOB JICHEXHBIX CPEJICTB BO BPEMEHHM KOMIIAHUS TaKXe J0JDKHA OyneT
packpbiBaTh MH(popManuio 00 aHaiM3e IO CPOKaM HCIOJNHEHHsS (DUHAHCOBBIX AaKTHBOB, KOTOpBIE OHa
UCIIONIB3YET IJISl YIPABJICHUsI PUCKOM JIMKBHIHOCTH, €CIM Takask HHPOpMaIys HeoOXoauMa JUIsi TOr0, YTOOBI
I0JIb30BaTeN (PUHAHCOBOM OTYETHOCTH MOTJIM OLIGHUThH XapakTep W BEJIMYMHY pUCKa. B Hacrosmiee Bpems
I'pynma paccmarpuBaeT HOBble TpPeOOBAaHUs B OTHOIICHWH PACKPBITHS HHpOpManuu B (UHAHCOBOU
otgyerHocTH 3a 2009 rox.

MCDO (IAS) 28 (c nonpaskoit), « dneecmuyuu 8 acCoyuuposanHvle KOMRAHUWY (U C6A3AHHASL C Hell NONPABKA
K MC®O (IAS) 32, «Dunancosvie uncmpymenmsi: npeocmasienue ¢ omuemunocmuy, u MCPO (IFRS) 7,
«Dunancosvle UHCMPYMeHmMbL: packpvimue ungopmayuuy) (écmynaem 6 cuny ¢ 1 sameaps 2009 cooa).
Iompaeka npuHATa B pamkax npoekra KMC®O (IASB) mo exeroaHoMy COBEPIICHCTBOBAHMIO CTaHIAPTOB,
onyomukoBanHoro B mae 2008 roma. MHBecTHIMS B acCONMUPOBAHHYIO KOMITAHUIO PacCCMATPUBACTCS Kak
HEJICTMMBIA aKTHB MPH OICHKE Ha 00ECICHeHUE. Y OBITOK OT 0OSCIICHCHHSI HE PACTIPEENISICTCS Ha OT/ACIbHBIC
aKTUBBI, BKJIIOYCHHBIC B COCTaB (DMHAHCOBBIX BJIOXKCHUH, HAmNpUMep, TyABWIA.  BoccTaHOBICHUE
00CCIICHEHUST OTpakaeTCsi KaK KOPPEKTHPOBKA OCTAaTKa 110 HMHBECTHIIMA B TOW CTCNECHH, B KOTOPOi
YBEIUYMBACTCS BO3MEIaeMasi CyMMa 10 accollMupyeMoil kommanuu. [TomnpaBka He okas3ajia CYIIECTBCHHOTO
BJIMSIHUS Ha (DUHAHCOBYIO OTYETHOCTH [ pyIIIbI.

Hmeercs psinq He3HaunTeNnbHBIX momnpaBok kK MC®PO (IAS) 8 «YderHas NMOJMTHKA, M3MEHEHHS B YYETHBIX
omenkax u omudku», MCPO (IAS) 10 «Cobbrtust ociae ordetHoro nepuoga», MCPO (IAS) 18 «Bripyukay,
MC®O (IAS) 19 «Bo3HarpakaeHusi COTPYAHHKaM», KOTOPBIC ObUIM BHECEHBI B pamkax mpoekra KMC®PO
(IASB) mo exerogHoMy COBEPIICHCTBOBAHUIO CTaHIAPTOB, OMyOJMKOBaHHBIX B Mae 2008 roma (Bbllle He
paccmarpuBaiuck). JlaHHbIe MONPaBKH HE OKAa3bIBAIOT CYIIECTBEHHOIO BIMSHUS HA OTYETHOCTH [ pyHmsl u,
CJICZIOBATEINILHO, B ICTAJISIX HE aHAIM3UPOBAIIKCH.

(b) Crneayroume cTaHmapThl, MONPAaBKH K CYIISCTBYIOLIMM CTaHAAPTAM M HHTEPNPETALMU ObUIH
OITyOJINKOBaHBI, HO HE BCTYIWJIN B ICHCTBUE W HE MPUMEHSUTICH 10CPOYHO [ 'pynmoi.

MC®O (IFRS) 3 «O6vedunenue busneca» (nepecmompen 6 sausape 2008 200a, npumeHum Kk 06beOUHEHUAM
busHeca, dama npuodpemenuss no KOMOPLIM NPUXOOUMCS HA HAYAN0 (UnU HO30Hee) Nepeoco 20008020
nepuooa, navunaiowezocs 1 urons 2009 2ooa uru nocie smoii damoi, 8 dannom cayuae ¢ 1 sueaps 2010 2o00a).
[lepecMOTpeHHBIH CcTaHIAPT pa3pelraeT KOMIAHUSMU BbIOMpATh METOA JUIS OLEHKH [OJIM yd4acTus, He
o0ecreunBamIIMid  KOHTPOJIb HaJ OOBEKTOM NPHOOpPETEHHs: [0 CHpPaBEUIMBOW CTOMMOCTH HIH MO
MPOMOPIMOHANBLHON JI0OJIe  y4acTusi, He OO0CCHEeYMBAIOUICH KOHTPOJIb, B YHCTBIX aKTHBaX OOBEKTa
npuobpereHus. [lepecMOTpeHHbIH CTaHIAPT COACPKUT Ooliee MOAPOOHOE PYKOBOJCTBO IO MPUMEHEHHUIO
METOJla TMOKYNKH K OObenuHeHHio KommaHuid. OTMeHeHO TpeboBaHHE 00 OIEHKE IO CHpPABeIUBOU
CTOMMOCTH BCEX aKTHBOB U 00sI3aTENILCTB HA KaXOM JTare MOITAITHOTO MPUOOpeTeHUs IS [eliei pacueTa
Joiu ryaBuia. Bmecro atoro, ecnu oObearHeHHEe OU3HECA MPOMCXOMUT B HECKOJBKO ATAIOB, MOKYMATENO
HEOOXOMMO MPOM3BOAUTH MEPEOICHKY MPUHAAIEKAIICH eMy paHee J0JId B MPUOOPETCHHOW KOMIAHHHU IO
CHpaBeUIMBON CTOMMOCTH Ha JIaTy NPHOOPETEHHs U OTPaXKaTh MOJYYECHHYIO MPHOBUIL WM YOBITOK (Ipu
HAJMYUK) B OTYETE O NPUOBLISIX U YOBITKAaX. 3aTpaThl, CBSI3aHHBIC ¢ MPUOOPETEHUEM, OYIyT YUUTHIBATHCS
OTJIETIbHO OT 00beIMHEHUsI OU3Heca U MO3TOMY OYIyT OTPaKaThCsl KAK PACXOJIbl, a HE BKIIIOYATHCS B TYIABHIL.
KoMmanus-nokymnatenp MoJDKHa OyaeT OTpasuTh Ha JaTy NpHOOpETeHHsS O005A3aTeIhCTBO IO JIIOOOMY
YCIOBHOMY BO3HATPaXKCHHUIO, CBSI3aHHOMY C MOKYIKOW. MI3MeHeHHs CTOMMOCTH TOT0 00sI3aTeNbCTBA 1OCTe
JIaThl IPUOOPETEeHHUs OYIyT OTPaKAThCs HaJIeKAIMM 00pa3oM B COOTBETCTBUH C APYTMMH MPUMEHUMBIMH
MC®O, a He myTeM KOPPEeKTUPOBKH Tyasuiaa. O0beM mnpuMeHeHus nepecmorpenroro MCPO (IFRS) 3
OrpaHUYHMBAETCS TOJNBKO OOBbEIMHEHHSIMH OH3HECAa C y4acTHEM HECKOJIbKHMX KOMIAHUH M OObeAMHEHUSIMH
Ou3Heca, OCYIICCTBICHHBIMU HCKJIIOYMTENILHO MyTEM 3aKIOueHHs J0oroBopa. B Hacrosimiee Bpems ['pymma
OIIEHHUBAET, KAKOE BIUSIHUE OKAXKYT U3MEHEHHSI CTaH/IapTa Ha €€ (PMHAHCOBYIO OTYETHOCTb.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpnmeuyanue 4. KpaTkoe onucanue 0CHOBHBIX MOJIOKEHU Y4eTHOH NOJUTUKH (MPOJ0IKEHHE)

MC®PO (1AS 27 «Koncoruduposannas u omoenvHas QUHAHCO8As. OMYEMHOCIbY (NepecMOmpPeH 8 IHeape
2008 200a, npumerum k omyemuvimM nepuodam, Havunarowumcs ¢ 1 uons 2009 2ooa unu nocie s3motl damol, 8
dannom cayuae ¢ 1 smeaps 2010 2o0a). Tlepecmorpennsiii MCPO (IAS) 27 tpebyeT, 4TOOBI KOMITAHUS
HayuclisAaa OOMmMH COBOKYNHBIH JTOXOJ Ha BIIAJCIBIEB MATEPUHCKOH KOMITAHMH U JepKaTeyen
HEKOHTPOJIMPYIOLICH /J0JM ydacTusi (paHee MMEHOBABLIMXCS «IOJICH MEHBIIMHCTBAY) JaKe B TOM Ciydae,
KOTZIa B PE3yJbTaTe Cajbl0 [0 HEKOHTPOJUPYIOLIEH [oje ydacTus Oyner neOeToBbIM (IeicTByromunii B
HacTosIee BpeMsl CTaHmapT TpeOyeT, YTOOBl MpPEBBINIEHHE IO YOBITKAaM B OOJBIIMHCTBE CIydacB
HAYUCIBUIOCH HA BJIAJEIbIIEB MAaTEPUHCKOI Kommanuu). [lepecMOTpeHHbIH CTaHIapT TAKXKe yKa3bIBaeT, YTO
MU3MEHCHHS B JI0JIC COOCTBEHHOCTH MAaTCPUHCKON KOMITAHUH B JOYCPHEH KOMITAHUH, HE MPUBOJISIIUC K TOTEPE
KOHTPOJISI, JOJDKHBI OTPAXKAaThCs B y4deTe Kak OMEpalud C JOJCBBIMH HWHCTpyMeHTamMu. Kpome Toro, B
CTaHJAPTE TOBOPUTCS, YTO KOMIIAHMS JOJDKHA OLICHUBATH MPUOBUIH WM YOBITOK OT YTPaThl KOHTPOJS HaL
nmouepHeil kommanueil. Ha maty yTpaThl KOHTPOJIS BCE WHBECTHUIMH, COXPAHUBIIHMECS B OBIBIICH NOdYepHEH
KOMIIaHUH, JTOJDKHBI OBITh OIICHEHBI IO CIIPaBEIIMBON CTOMMOCTH. B Hactosiiee Bpems ['pymmna olieHUBacT,
KaKO€ BIUSTHUE OKAXKYT U3MCHCHHUS CTaHIApTa HAa €€ (PUHAHCOBYIO OTYCTHOCTb.

MCDO (1AS) 39 (c nonpasxoit) «llpuemnemvie cmamou xeoxcuposanusy (npumensemcs pempocnekmieno K
20006bIM nepuooam, navunaowumcs 1 wona 2009 cooa unu nocie smoi oamsi). B monpaBke pa3bsICHIETCS,
KakuM 00pa3oM [IOJDKHBI NMPUMEHSATHCS B KOHKPETHBIX CHUTYalMsIX NPUHIMUIIBI, ONPECISIONe OTHECEHHE
pHCKa WM 4YacTH IOTOKOB JEHEXHBIX CPEJCTB K XCDKUPYEeMbIM CTaThsiM. B Hactosimee Bpems ['pymima
OLICHHMBAET, KAKOE BIMSIHUE OKAXKET IOTPaBKa Ha ee GUHAHCOBYIO OTYETHOCTb.

MCDPO (1AS 40 (c nonpaskoit), «Husecmuyuonnas cobcmeenHocmvy (U C8A3aHHble ¢ Hell NONPABKU K
MCOO (1AS 32 u MC®O (IFRS) 7) (s6eden 6 oeiicmeue ¢ 1 utons 2009 200a). OObeKTHI, HAXOSIIUECT B
IPOLIECCE CTPOMTENILCTBA WIIM 3aCTPOMKM JuIsi OyJyIIero HCIOJb30BaHHS B KadeCTBE WHBECTHLMOHHOM
COOCTBEHHOCTH, IOJMANA0T MOJA NpUMEHeHHe nepecMorpeHHoro cranmapra MCOO (IAS) 40. B rex
cily4asix, Korja MpuMeHsIeTCs MOJIeNb OLICHKH 110 CIIPaBEAJIMBOI CTOMMOCTH, COOCTBEHHOCTD OLIEHMBAECTCS 10
CIpaBeUIMBOM CTOMMOCTH. B Tex ciyuasx, KOrja CHpPaBeUIMBYIO CTOMMOCTh HMHBECTHUI[MOHHOW
COOCTBEHHOCTH, HAaXOIAIICHCS B IIPOLECCE HE3aBEPIIEHHOTO CTPOMTEIHCTBA, HEBO3MOXKHO JOCTOBEPHO
OIIEHUTbH, 3Ta COOCTBEHHOCTH OICHWBAETCS TI0 CTOMMOCTH NPHOOPETCHUS WM MMOHECEHHBIX 3aTpaT IO AATHI
3aBEPIIEHIS CTPOUTEIHCTBA WM JATHI, Ha KOTOPYIO IOSIBIISIETCS BOSMOXKHOCTH JOCTOBEPHOTO OIPEAeIICHHS
crpaBeNTUBONA cTonMOCcTHCIIEIyIONINEe WHTEPIIPETAlNA U IONPABKH K CYHICCTBYIOIINM CTaHAapTaM OBLIN
OTYOJIMKOBAHBI U SIBJISIOTCS 0053aTEIBHBIMY TSI YY€THBIX IeprooB I pymiibl, HaunHas ¢ 1 saBaps 2009
TOJa WIH TOCJIE 3TOM NaThl, WM Ui O0Jiee MO3HUX IIEPHOI0B, HO HE OTHOCSTCS K OmepanusM I pymims.

[Mompaeka k MCDO (IFRS) 1 «Ileproe npumeneane MCDPO» u MCDO (IAS) 27 «CTouMOCTh UHBECTUIIHI B
JIOYEPHIOK, COBMECTHO KOHTPOJUPYEMYIO HIIM aCCOIMUPOBAHHYIO KOMITAHHUIO (MPUMEHSETCS K TOJIOBBIM
OTYETHBIM eproaaM, HaunHatomumMest 1 staBapst 2009 roaa wim nociie yKkazaHHOM JaThl).

MC®O (IFRS) 5 «BHeoOOpOTHBIE aKTHBBI, IpEAHA3HAYCHHBIC JUIS MPOJAXH, M HpeKpaiaemas
nesaTenbHOCThY (M nocienytomniue monpaBku kK MCDO (IFRS 1) (BBexen B aeiictue 1 uromns 2009).

MC®O (IAS) 1 (¢ mompaskoii) 1 MC®PO (IAS) 32 (¢ mompaBkoii) «PHHAHCOBBIC HHCTPYMEHTHI C IPABOM
JIOCPOYHOTO TOTAIICHUS W 00s3aTeIbCTBA, BO3ZHUKAIOIINE MPH JHKBUAAIMIY (IPUMEHACTCS K TOJOBBIM
OTYETHBIM TIeproaM, HaunHarommMes ¢ 1 saBapst 2009 roa uimy mocie dTO JaThl).

MC®O (IAS) 16 «Ocuousie cpezctBa» (1 momnpasku K MCDO (IAS) 7) (BBenen B aeiicteue 1 saBaps 2009
roma).

MC®O (IAS) 20 (c mompaBkoil) «YueT TrocynapCTBEHHBIX CYOCHIMA M packpbiTHe HH(MOPMALMH O
rOCyIapCTBCHHOM moMoInm» (BBejeH B neiictBue 1 sHBaps 2009 roga).

MC®O (IAS) 29 (c monpaBkoii) «PHHAHCOBAas OTYETHOCTH B YCIOBHSX I'MIICPUH(ISIIMOHHON SKOHOMUKI
(Bcrymnaer B cuity ¢ 1 nrons 2009 rona).

MC®O (IAS) 31 (c mompakoii), «Jlonu ydyacTHss B COBMECTHBIX MPEIIPUATHIX» (M CBS3aHHAS C HEH
nonpaska K MC®O (IAS) 16) (Beexen B aeiicteue ¢ 1 uross 2009 roxa).

MC®O 36 (c monpaskoii) — «O0eciieHeHe akTUBOBY (BBeeH B aeiictBre ¢ 1 suBaps 2009 roxa).

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpnmeuyanue 4. KpaTkoe onucanue 0CHOBHBIX MOJIOKEHU Y4eTHOH NOJUTUKH (MPOJ0IKEHHE)

e [lepexnaccuduranus ¢uHaHcOBbIX akTHBOB — IlompaBka k. MC®O 39 «DuHaHCOBBIE HWHCTPYMEHTBIM:
npusHanue u oueHkay U B MCPO (IFRS) 7 «®uHaHCOBBIC WHCTPYMEHTBI: PAaCKphITHE HHPOPMALMU U
nocreayoomas momnpaskay, llepexknaccudukanus (UHAHCOBBIX aKTHBOB: JaTa BCTYIUICHHS B CWIy H
MepPEXO/IHBIN IEPHO/I.

e MC®O 41 (ITompaska ) — «Cenbckoe X03s1iCTBOY» (BBeIeH B AeiicTBre ¢ 1 utonst 2009 rona).

e TTonpaeka k Mutepnperamuun KUM®O 9 u MCDO (IAS) 39 «BcTpoeHHBIE POU3BOIHBIE HHCTPYMEHTHI
(BCTyIaloT B CHJIy B OTHOIICHUH TOJOBBIX MEPHOJIOB, 3akaHuuBarommxcs 30 urous 2009 r., wim mocine 3Toi
JIaThI).

e Unrepnperanuss KUM®O 15 «CornamnieHus Ha CTPOUTENLCTBO OOBEKTOB HEABMKUMOCTHY» (IPUMEHSIETCS K
T'OJIOBBIM OTYCTHBIM MepUoaM, HaunHarImumMcst ¢ 1 saBaps 2009 r. win nocie 3Toi IaThl).

e Unrepnperanus KUM®O 16 «XemKUpoBaHHE YHCTBHIX WHBECTHLIUI B 3apyOeKHYIO JESTEIbHOCTHY»
(IpuMeHsieTCs K TOJJOBBIM OTYETHBIM IIepruoaaM, HaunHaomuMmcst ¢ 1 oktsi0ps 2008 1. uiam nocine 3Toit aatThl).

e Unrepnperanuss KUM®O 17 «PacnpezneneHre HEJCHE)KHBIX aKTHBOB B I0JIb3Y COOCTBEHHHKOB KOMITAHUI»
(mpuMeHsieTCs K TOAOBBIM OTUETHBIM IepuojiaM, HaumHaromuMmces ¢ 1 urosss 2009 roma, WM mocie 3Toi
JIaThI).

e Nurepnperarus KUM®O 18 «Ilepenada akTUBOB OT MOTpeOUTENICH» MPUMEHIETCS K TOJOBBIM OTYETHBIM
neproaam, HadarnHaromuMes ¢ 1 uronst 2008 1. wim mociie dTOH AaThl.

e MCDO (IFRS) 1 «Ileproe mpumenerane MCDPO» (mepecmoTrpeHo B aekadbpe 2008 roma; mpuMeHSETCS K
TOJIOBBIM OTYETHBIM TIepHOAaM, HaunHaromuMcs ¢ 1 utoist 2009 roga uimu mocie SToH JaThl).

IMpumeuyanue 5. CermenTHast vHGopManus
I'pynma npumensier MCPO (IFRS) 8 «OnepanrorHbie CerMeHThI», BCTymamonuii B cuity 1 ssaBapst 2009 roxa.

MC®O (IFRS) 8 ycranaBmuBaeT CTaHAApPThI PACKPLITHS HMH(POPMAIMH II0 OIEPAlHOHHBIM CErMEHTaM M
CBSI3aHHOW ¢ HUMH MH(OpMAaIH 0 MPOAYKIMH M yCIyrax, reorpapuuecKkux paiioHaX, OCHOBHBIX KIIHEHTaX. B
cootBercTBU ¢ MC®PO (IFRS) 8 onepaldOHHBIMU CETMEHTAMH SIBJISIOTCS TAKHE KOMIIOHEHTHI OPraHM3al[iH, 10
KOTOPBIM UMEETCs OTAeNbHas (PMHAHCOBas HH(DOpPMAIHs, KOTOpas aHATM3UPYETCsT PYKOBOIUTEIICM, OTBCYAIOIIUM
3a MPHUHATUC PEIICHUM 10 OMEPAalMOHHOW NCSITEIBHOCTH, MPU PACIPEICIICHUN PECYPCOB Ha CEIMEHT U OLICHKE
PE3yIBTATOB €r0 JCATCIFHOCTU. BBICIIUM OpraHOM, NIPUHUMAONINM PEUICHUS 110 ONCPAIMOHHON JEATCIBHOCTH,
sBisiercs [IpaBnenne MaTtepuHCKON KOMIIaHUU.

B xonue 2008 rona I'pynna ycraHOBUIA CTPYKTYypy HOATOTOBKM BHYTPEHHEH YIpPaBIEHYECKON OTYETHOCTU Ha
OCHOBE OIEPALMOHHBIX CETMEHTOB. [l0J OMEpalMOHHBIM CErMEHTOM IIOHMMAeTCsl IOPHIMYECKOE JINIO HIIH
¢unman. IIpaBneHne paccMaTpuBaeT ACATEIBHOCTh [ PYyNIIBI Kak 10 TeorpapuIeckuM MpU3HaKaM (10 CTpaHaMm, B
KOTOPBIX 3apETUCTPHUPOBAHBI KOMIAHUK ['pYMIbI), TaK U IO BUAAM JAESITEIBHOCTH (TEHEepalus, paclpeielcHue,
TOPTOBJII W TpouYne). B 3TOW CBA3M KaXIBI CETMEHT NPEICTABIISACT ONPEICICHHBIN BHI JEATCIHLHOCTH B
OIpE/ICICHHOM CTpaHe.

B cooterctBun ¢ MC®O (IFRS) 8 «OnepannoHHble CErMEHTBI» OBUIM BBIICICHBI CIIEAYIONIHE CErMEHTH (¢
ydetoM 10xoa0B, EBITDA u 06uux akTHBOB):

Cermenrt «['enepauusi B Poccumn» (mpencTaBieH 31eKTPOCTAaHIUAME MaTepUHCKONW KOMITAHUH);
Cerment «Toprosis B Poccun» (mpeactaBieH rofoBHOH KoMmaHueH, Guinatamu MaTtepuHCKOR
KoMraHuu B T. Omcke u r. Opue);

Cerment «Toprosis B Gunnsaaun» (npeacraeies RAO Nordic Oy);

Cerment «Pacnpenenenue B ['py3un» (npencrasien AO «Tenacuy);

Cermenr «Pacnpeznenenne B Apmenun» (npeacraBied AO « DIEKTPUUECKHE CETH APMEHUINY);
TIpoune cermeHTHI

«[Ipoure» BKJIIOYACT COBMECTHO KOHTpojupyemoe mpeampustue, AO «Cranmus Dkubactysckas ['PDC-2»,
KOTOpOE OTpakaeTcss B (PMHAHCOBOW OTYETHOCTH MO METOAy noJjieBoro ydactus. AO «CraHnus DkubacTy3ckas
I'POC-2» aHanM3UpyeTCs OPTaHOM, MPUHUMAIOIINM PEIICHHS 110 ONEPAIIMOHHON NEATEIBHOCTH, KaK OTIEIbHBIN
OTICPAIIMOHHBIA CErMEHT.

«HepacnpenenaeHHble CTaThU» BKIIOYAIOT HUCKIIOYAEMbIE U3 KOHCOIMJALMU BHYTPUXO3SHUCTBEHHBIC OMNEPALINH,
MPOICHTHl K YIUIaTe, NPUOBUTH/(YOBITKH) IO KYpPCOBBIM pa3HUIIAM, CBS3aHHBIC C KPEOUTaMH U 3aldMaMH,
[0JIyY€HHBIMU MaTepUHCKONW KOMIIaHUEH.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpnmeuanue 5. CermenTHasA nHpopManus (IPOAOJKEHHE)

OpraH, NPUHUMAIOIINI PEILICHNUS 110 ONIEPALlMOHHOM JIeSITENbHOCTH, OLCHUBAET PE3YJIbTAThl CETMEHTOB Ha OCHOBE
EBITDA, xoTopasi paccuuThIBacTCsl KaKk NpUOBLIL/(yOBITOK) 32 IEPHUOJ 10 HAYHUCIICHHS ITPOLIEHTOB K HOJIYYCHHIO,
NPOLEHTOB K YIUIaTe, pacxXoJOB II0 HAJOry Ha NpHOBIIb, W3HOCA OCHOBHBIX CPEIACTB M aMOpTH3aLMH
HeMaTepuainbHBIX akTuBOB. Omnpenenenne EBITDA T'pynmoit MOXeT OTIMYATBCS OT ONPENSICHHH IPYTHX
koMnaHui. MHdopmanus 06 H3HOCE OCHOBHBIX CPEACTB M aMOPTH3ALUHM HEMaTEepUaIbHBIX aKTHBOB, IPOLEHTaX K
HOJIy4eHHIO M IIPOLEHTaX K YIUIATe PacKphIBACTCS B CETMEHTHON HMH(OpMalMu, Tak Kak OHA aHAJIM3HUpPYyeTCs
OpraHoM, IPHMHUMAIOLIMM PELICHHUS 110 OIePALIMOHHOM ASSATEILHOCTH, Ha PEryJIPHOH OCHOBE.

AKXTHBBI CerMeHTa OLCHHUBAKOTCA KakK o6ma;{ CyMMa aKTHBOB, pacHpCACICHHBIX IO CErMCHTaAM, HC BKIIHOYaA
MECKCECTMCHTHBIC OCTAaTKH.

Bblpyuka 10 KaKIOMy CErMEHTY IpEICTaBiIsieT COOOH BBIPYYKY OT pealn3alMy 3JIEKTPUYECKOW JHEpIuu,
MOII[HOCTEH U TEIIOBOM 3HEPTUH, PACIIPEACIICHHYIO Ha CETMEHT.

[Toka3zaTenu cerMeHTa, aHAJIM3UPYEMBIC OPraHOM, NMPUHHMAIOIIMM PEHICHUS MO ONEPAlMOHHOW JCSITEIbHOCTH,
MOJITOTOBJICHBI HA OCHOBE HAIIMOHAJBHBIX YYETHBIX MPUHIIMIIOB B COOTBETCTBYIOIIMX CTPaHAX M HE BKJIFOYAIOT
MEXCEIMEHTHBIC OCTAaTKW.  JIsI yBSI3KM CErMEHTHBIX IIOKa3arened ¢ (UHAHCOBOH OTYCTHOCTBIO OBLIH
ITOIrOTOBJICHBI Ta0JIUIBI ITepecueTa. B Tabnuiax mpruBeICHBI TONPABKK U MepeKIacCu()UKAIIUK, UCIOIb30BAHHBIC
IUTS  TPUBCACHUS OyXTalTepCKUX 3allMCEH, IMOArOTOBJCHHBIX I10 HAIMOHAJIBHOMY 3aKOHOIATEIBCTBY, B
cootBercTtBHE ¢ MCDO.

OAO «MHTEP PAO EBC» Buepssie npumermio MCPO (IFRS) 8 «OnepanroHHble CETMEHTB» B OTHOIICHUN
neproja, KoTopbiit HaunHaeTcs 1 saBapst 2009 roga. JaHHBIA cTaHAAPT TPEOYET KOPPEKTUPOBKY CPABHUTEIHHON
HHPOPMALUU TI0 CErMEHTaM 3a MPEIbIAYIIMN TOJX Ui NMPHUBEACHUS B COOTBETCTBUE ¢ TpeboBaHusiMmu MCDO
(IFRS) 8. Kak ykazano B Ilpumeuanuu 1, B mepBoil mojouHe 2008 roma B I'pymnme Obuia mpoBencHa
pectpykrypusanus. Opranbl pa3iMYHBIX MPCANPHATHH, NPUHUMAMONUE PEIICHHS 10  OINEPalMOHHON
NESTCNPHOCTH, WMCIOT pPa3JIMYHbIC MeEXaHu3Mbl W (GopMarhl pasfeicHus (UHAHCOBO-XO3SHCTBEHHOU
JIESITEIBHOCTH B LIEJSIX PACIPEICIICHHS PECYPCOB IO CErMEHTAaM U OIICHKE PE3yJIbTaTOB NEATCILHOCTH CETMEHTOB.
CoOTBEeTCTBEHHO, HH(OpPMAIHSI 10 CErMEHTaM He pacKphIBaeTcs Mo cocTosHuio Ha 31 mexadps 2008 roma, 30
ntons 2008 roma W 3a mecth Mecsues, 3akoHduBIIEXCsA 30 wioHs 2008 roma, Tak Kak Takas WHGOpMANUsS He
JIOCTYIHA U €€ NOAT0TOBKa TPeOyeT 3HAUYUTEIbHBIX 3aTpar.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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OAO «<MHTEP

PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpnmeuanue 5. CermenTHasA nHpopManus (IPOAOJKEHHE)

Hepacnpe-
I'enepauuss  Toproas Toprosas  CObIT CobIT [poune pesennsie no MHroro
CerMenTam
Poccuiickasi Poccuiickasgs ®OuHIASH- r A
@epepanusa  Denepanus aust py3uit puerus
Hroro BhIpyYKa 135701 387517 100605 50563 95216 157465 (107398) 819 669
Beipyurca om . 13701 292753 10605 50563 95018 145029 - 819669
CMOPOHHUX KOMRAHULL
Buipyuxa om
BHYMPUCEZMEHTNHBIX - 94 764 - - 198 12436 (107 398) -
onepayuu
Pacxompl Ha TOKYITHYIO
JJIEKTPOIHEPTHUIO U (7317) (303628) (88489) (19185) (47489) (33077) 107 363 (391 822)
MOIITHOCTb
Pacxo/p! Ha TOIIIMBO (58 178) - - - (63507) - (121 685)
Jonst B
(yObiTKE)/IpHOBLTN
3aBHCHUMBIX OOIICCTB U ) (53) ) ) ) 190 ) 137
COBMECTHO
KOHTPOJIHPYEMBIX
MPEANPUSITHI
EBITDA 41 906 49 916 2334 16838 5438 14582 (42 475) 88 539
M3HO0C OCHOBHBIX
CpPE/CTB U
aMOPTH3ALUS (31 469) (332 (16) (1259) (4763) (8564) - (46 403)
HeMaTepHaIbHBIX
aKTHBOB
Tporetime! i 3 5904 . 53 - 1753 . 7713
MOJIYYCHUIO
IpoleHTsI K yrutate (26) - (747)  (2521) (979) (22384) (26657)
I'enepauusi  Toprosass Toprosas Picer]l;;lee)le Picel:[l:;ﬂe IIpouue Hroro
Poccuiickass Poccuiickass ®uHJIsSIH- r A
Denepanus  Pegepanus aust py3uit pMeHms
HTOro aKTaBLL, 1225519 526742 46438 87793 172251 537995 2596 738
BKJIIOYasi
OcHogHble cpedcmea 1024 372 46 150 114 57500 126 806 315881 1570823
Tyosun - - 32591 - - - 32591
Dunancosvie 6102ceHUs
6 3a8ucumble 0owecmsa
U COBMECMHO - 662 - - - 1984 2 646
KOHMPOAUpyembvle
npeonpusimusl
Hroro obsatentcrs, 299 724782 5041 41010 66227 128680 966 039
BKJIIOYasi
Kpeoumor u 3atimul 299 492 908 39 10394 40073 66 733 610 446
Kamuraasubie 87 582 1679 - 2464 20890 19262 131877
3aTparThl

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpnmeuanue 5. CermenTHasA HHpoOpManus (IPOAOJIKEHHE)

OCHOBHEIE pasiauius  MCEKAY (bHHaHCOBOﬁ OTYETHOCTBIO U CETMEHTHOM P[H(l)OpMaHHeﬁ 06yCHOBJ’I€HLI
CIICAYHOIIMMU IIPUIUHAMMU.:

® HCCKOJBKO MPeANpUsATHiA ['pyInbl HE UCTIONB3YIOT MOJUTHKY O MEPEOICHKE OCHOBHBIX CPE/ICTB B
YIPaBICHYECKOM y4eTe;

o pasimunbie MeToabl yueta AO «Craniust Dxubdactysckas [ POC-2;

e GoJBIIMHCTBO TonpaBok Mo MC®DO, ciaenaHHBIX B PUHAHCOBON OTYETHOCTH MAaTEPHHCKOM
kommaHuu 1 AO «MonnaBckas [POC», He BKIIOYEHO B yIIPaBICHYECKUN yUET.

Hmxke B Tabnumax mpeacTraBlieHa yBS3Ka pe3yJbTaTOB CETMEHTOB ¢ KOMOMHHPOBAHHOW M KOHCOJIHUAMPOBAHHON
MIPOMEXXYTOYHO!H (DMHAHCOBOW OTYETHOCTHIO:

BbIpyYKa 10 0TYETHBIM CErMeHTaM 819 669
B3anmo3ader 000pOTOB 10 JIBYCTOPOHHHUM COTJIAIIEHHUSM O TOPTOBIIE DJIEKTPOIHEPTUEH MATEPHHCKON

KOMITAaHUH (8432)
Pa3Hune! ot nepecyeTa HHOCTPAHHBIX BATIOT (3451)
AO «Crannus Dxubacryskas [POC-2» (IIpumedanue 9) (32 188)
Bripyuka, BKIIOUCHHAS B IPOYMI ONEPAIMOHHBIN JOXO 653
Boipyuka B cooTBercTBUM ¢ KOMOMHHPOBAHHBIM H KOHCOJIMIUPOBAHHBIM MPOMEKYTOYHBIM

0TYEeTOM 0 COBOKYIHOM J10X0]I€ 776 251
IIpno0peTenne 31eKTPO3HEPrHH U MOITHOCTH MO OTYETHBIM CerMEeHTAM 391 822
B3anmo3ader 000pOTOB 10 JIBYCTOPOHHHUM COTJIAIIEHHSM O TOPTOBIIE DIIEKTPOIHEPTUEH MATEPHHCKON

KOMITAaHHH (8432
Pa3HuIIBI OT IIEpecUeTa HHOCTPAHHBIX BAJIIOT (1523)
AO «Crannus Dxubacryskas [POC-2» (110)
ITpown3BoAHBIC HHCTPYMEHTHI (AEpUBATUBBI) HA TIOKYIIKY/ TIPOJAXKY SJIEKTPOIHEPTHU (2775)
IIpoune 339
IIpuoGpeTeHue J1eKTPOIHEPTHH M MOUTHOCTH B COOTBeTcTBUH ¢ KOMOHMHMPOBaHHBIM 1
KOHCOJIMTHPOBAHHBIM MPOMEKYTOYHBIM OTYETOM O COBOKYITHOM 10X0/1€ 379 321
Pacxoabl HA TOILIMBO IO OTYETHBLIM CerMeHTaM 121 685
AO «Crannus Dxubacryskas [POC-2» (6 896)
Ipoune (10)
Pacxo/bl Ha TOILIMBO B COOTBETCTBHYU ¢ KOMOMHHUPOBAHHBIM M KOHCOJHAMPOBAHHBIM

MPOMEKYTOYHBIM 0THYETOM 0 COBOKYITHOM J10X0/1€e 114779

I[OJ'IH B yﬁLITKe 3aBHCHMBIX 001I1€CTB ¥ COBMECTHO KOHTPOJIUPYEMBIX l'lpeIll'lpﬂflTﬂﬁ mo

OTYEeTHBIM CerMEeHTaM 137
AO «Cranuus Dxubacryskas [POC-2» (IIpumeuanue 9) 1063
[poune (207)

Jonsi B yOBITKe 3aBHCHMBIX 001IIECTB H COBMECTHO KOHTPOJIHUPYEMbIX NPeINpHUATHII B
cooTBeTcTBHH ¢ KOMOMHIPOBAHHBIM H KOHCOJHIUPOBAHHBIM NMPOMEKYTOYHBIM 0TYETOM O
COBOKYITHOM /10X0/1e 993

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpnmeuanue 5. CermenTHasA HHpoOpManus (IPOAOJIKEHHE)

EBITDA 1o oT4eTHBIM cerMeHTaM 88 539
AO «Cranuus Dxubacryskas [PDOC-2» (3956)
Kypcossie pasuuisl 1o 3aiimam, nmoiaydeHabiM ot KFW (Ilpumeuanne 18 (iii)) 2218
ITpoune (806)
EBITDA B coorBercTBUM ¢ KOMOMHUPOBAHHBIM M KOHCOJIUANPOBAHHBIM MPOMEKYTOUHBIM

0TYETOM 0 COBOKYITHOM J0XO0JI€e 85 995
W3HOC OCHOBHBIX CPEICTB U AMOPTU3ALMsI HEMAaTepUaIbHBIX aKTHBOB (40 923)
TIpOIICHTHI K MTOIYYCHUIO 7523
[TpoueHTH K yruiaTe (27 198)
IpubbLIb 10 HAJTOT000/10KEHUS 25 397
M3HOC M aMOPTH3ALMA 10 OTYETHBIM CErMEHTaAM 46 403
[MonpaBKky B CBS3HU C MOJUTHKOI IO MEPEOLICHKE OCHOBHBIX CPEACTB HEKOTOPBIX Mpeanpuatuii [ pymms (1859)
HW3HOoC, BKIFOYCHHBIN B IPOYHE ONEPALUOHHBIC PACXOIBI 608
PazHu1p! OT nepecyeTa HHOCTPAHHBIX BATIOT (195)
AO «Crannus Dxubdacryskas [POC-2» (4514)
Ipouwne 4380
H3Hoc u amopTH3anusi B cooTBeTCTBUU ¢ KOMOMHHUPOBAHHBIM U KOHCOJIMIUPOBAHHBIM

NMPOMEKYTOYHBIM OTYETOM 0 COBOKYITHOM J0XO0J1€e 40 923
HToro akTuBHI 10 OTYETHHIM CerMEHTaM 2596 738
IMomnpaBKy B CBA3U C TIOJUTHKOM 110 IIEPEOLIEHKE OCHOBHEBIX CPEJACTB HEKOTOPBIX mpennpustuii lpymmsr (164 791)
O6ecuenenue Bekceneit OAO «Monmasckas TPOC» (34712)
Bzaumo3zauer HIIC B MaTepHHCKOM KOMIIAHUH (16 923)
Obecuenenne puHancoBbix BioxeHnid B OAO «Canrrynunckas ['9C-1» (5621)
Pe3sepB 1oz odeciieHeHne 1eONTOPCKON 3a/10JDKEHHOCTH MaTEPUHCKON KOMITAHUN (5157)
JIMCKOHTUPOBaHUE KPEAUTOPCKOM 1 ACOUTOPCKOM 3a10TKEHHOCTH MATEPUHCKOM KOMITAaHUH (4934)
IMonpaska B cesi3u ¢ npuobperennem UAB Alproka (1756)
ITonpaeka B cBsi3u ¢ mpuodbperenrem ERC 1406
KanuranuzupoBaHHbIe PACXO/bl 110 MPOLIEHTAM, OTHOCSIHECS K 3aiiMaM MaTepUHCKOH KoMmanuu u AO
«DJIEKTPUYECKUE CETH APMEHHIY (1158)
AO «Crannus Dxubactyskas 'POC-2» (Ilpumeuanue 9) (224 749)
®unancosble Bioxenust B AO «Cranmus Dkubacty3ckas ['POC-2», yauThIBaeMbIe 110 METOY JA0JIEBOTO

yuactust (ITpumeyanwue 9) 80412
ITpoune (101)
Hroro akTuBbI B c00TBeTCTBHY ¢ KOMOMHUPOBAHHBIM U KOHCOJIMIMPOBAHHBIM MPOMEKYTOYHBIM

0T4YeTOM 0 (PMHAHCOBOM MOJIOKEHHUH 2218654

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET



OAO «<MHTEP PAO E2C»
IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpnmeuanue 5. CermenTHasA HHpoOpManus (IPOAOJIKEHHE)

OcCHOBHBIE Cpe/ICTBA 0TYETHBIM CeTMEHTaM 1570823
IMonpaBKky B CBS3HU C MOJUTHKO# IO MEPEOLICHKE OCHOBHBIX CPEACTB HEKOTOPBIX nmpennpustuid ['pynmsr (164 791)
[Mepexnaccndukanus aBaHCOB, BBIIAHHBIX Ha ()MHAHCUPOBAHUE KalIUTAJIBHBIX 3aTPaT 58 792

[Mepexnaccnduxanus HE3aBEPILICHHOTO CTPOUTENILCTBA, OTHOCSIIET0CS K CTPOUTENILCTBY BTOPOTO
sneprodnoka Ha OAO «Kamuuunrpanckas TOL[-2», npu KOTOPOM MaTeprUHCKask KOMIAHUS SBISETCS

areHTOM (34 377)
Pa3HuIbI OT IepecyeTa HHOCTPAHHBIX BATIOT 4175
KoHconmuaaunoHHbIe MONPABKU B CBI3H C HCKIIOYEHHEM BHYTPUXO3SHCTBEHHBIX HEPEaIn30BaHHBIX

npuobLIeH (853)
KanuTanusupoBaHHbIC pacXO/bl 10 IPOLEHTAM, OTHOCSIIMMCS K 3aiiMaM MaTepHHCKO# koMmanuu u AO
«QIeKTpHYecKue ceTh ApMEHUN» (516)
AO «Crannus Dxubdacryskas [POC-2» (195 701)
[Tpoune (579
OcCHOBHBIE CpeICTBA B COOTBETCTBHH ¢ KOMOMHMPOBAHHBIM U KOHCOTMINPOBAHHBIM O0TYETOM 0

(PUHAHCOBOM NOJIOKEHUH 1236973

®duHaHCOBDBIE BJI0KEHHS B 3aBHCHMbIe 00II[eCTBA H COBMECTHO KOHTPOJUPYEMbIE

NPpeANPUSTHS 10 OTYETHBIM CerMeHTAM 2 646
Iompaska B cBs3u ¢ npuodperearem UAB Alproka (1 756)
®unancoseie BioxkeHus: B AO «Crannus Dxubacrysckas [ POC-2», yunTbiBaeMble 10 METOLY

nonesoro yuactus ([Ipumeuanue 9) 80412
IIpoune 29

DduHaHCOBbBIE BJI0KEHHS B 3aBHCHMbIe 00II[eCTBA H COBMECTHO KOHTPOJUPYEMbIE
npeanpuaATus B COOTBETCTBUH C KOMﬁI/IHI/IPOBaHHLIM U KOHCOJTUAUPOBAHHBIM

MPOME;KYTOYHBIM 0TYETOM 0 (PMHAHCOBOM MOJI0KEHUH 81 331
HTOro 065a3aTejLCTBa M0 0TYETHLIM CerMeHTaAM 966 039
B3anmozader HAC B MaTepHHCKOM KOMIAHUU (16 923)
D¢ dext nuckonTHpoBanus 1o 3aiiMaM ([Ipumeuanue 18, 1 u iii) (13993)
Peseps 1o Hanory Ha nmpuObLIb 976
Pazuuipl ot nepecyeTa MUHOCTPAHHBIX BAIIOT 1958
AO «Crannus Jxubacryskas [PDOC-2» (47 790)
IIpoumne (1 840)
HToro o6s3aresibeTBa B OOTBETCTBUM ¢ KOMOMHUPOBAHHBIM M KOHCOJIHANPOBAHHBIM

MPOMEKYTOYHBIM 0TYETOM 0 (PMHAHCOBOM TOJIOKEHUH 888 427
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O
MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)

(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpnmeuanue 5. CermenTHasA HHpoOpManus (IPOAOJIKEHHE)

KpeauTsl H 3aiiMbl 10 0TYETHBIM CETMEHTAM 610 446
D¢ dext nuckonTHpoBanus 1o 3aiiMaM ([Ipumeuanue 18, 1 u iii) (13993)
AO «Crannus Dxubacryskas [POC-2» (39 307)
KypcoBsie pa3HHUIBI 2901
Kpeauts! u 3aiiMbl B c00TBeTcTBUU ¢ KOMOMHUPOBAHHBIM H KOHCOJTUAUPOBAHHBIM

MPOMEKYTOYHBIM 0TYETOM 0 (PMHAHCOBOM IOJIOKEHHH 560 047

HNndopmanns no reorpaguyecKkuM cerMeHTam

[TpaBnenue I'pynmbl Takxke paccMaTpUBaeT AOXOJbI, MOJYYEHHbIE B IOPUCIAMKALMSX Mpeanpusatuid [pynmsl n
3apy0exoM, a Tak)Ke BHEOOOPOTHBIE aKTUBBI (OCHOBHBIE CPE/ICTBA U HEMATEpPHAJIbHBIE aKTUBBI, BKJIIOYAs T'YIBUII),

IO MECTY HaXOXKACHUA aKTUBOB.

Joxon B HToro noxox mo
IOPHCIMKIUH Joxon B MecTy HToro BHeoGOpPOTHEIE
npexnpusiTuii APYrux PacnosIoKeHust AKTHUBBI M0 MECTY
I'pynnsl cTpaHax KJIMEHTOB HAXO0K/IeHUsI AaKTHBOB
Poccuiickas ®eneparust 239490 - 239490 1178 142
OUHISTHIASA 100 605 86 988 187 593 32705
ApmeHnus 93 464 - 93 464 156 917
Besopych - 74726 74726 -
MonnaBus 4725 62 563 67 288 63 588
I'py3us 59110 5368 64 478 77232
Ipoune 46 388 46 242 92 630 197 236
Kaszaxcman 32732 10763 43 495 196 616
Jlameus - 11678 11 678 -
Jlumea 13 656 - 13 656 463
Pymoinus - 13 069 13 069 -
Aseibapocan - 281 281 -
Vrkpauna - 395 395 6
Kumaii - 6 066 6 066 -
Moneonus - 2414 2414 -
Haeoproui Kapabax - 1576 1576 -
Typyus - - - 151
HUTOI'O 543 782 275 887 819 669 1705 820

! I[OXO,HI)I OTHOCATCA K CTpaHaM, B KOTOPbIX HAXOAATCSA KIIMCHTDI.
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

Ipumeuanue 6. [Ipuodperenust

B 2008 romy u mepsoit mososuHe 2009 rona I'pynma ocyimecTBriIa HECKOJIbKO MpHOOpeTeHnid. Mubopmanus o
NPUOOPETEHHSIX MPEACTABICHA HIXKE.

Ipuobpemenue ERC

ITo cocrosiruto Ha 1 stuBaps 2008 roga Oy RAO Nordic, Bxoasiuas B cocta ['pymmsl, Biagena 18%-Hoii goneii B
ycraBHoMm kamurtane UAB Energijos Realizacijos Centras (Jlutsa), cokpamentoe Ha3Banne ERC. B mae 2008
romra Oy RAO Nordic mnpuobpena momonnurensHo 33% B ycraBHoMm kamurane ERC. OO6mas cymma 3a
JOTIONTHUTENIBbHBIA TMaKeT akuuii, oriaueHHas nenexHpiMu cpeactBamu Oy RAO Nordic, coctaBmia 31,6 muH.
eBpo. Takum obpasom, B mae 2008 roga I'pymma mosmydunina koatposb Hax ERC.

CrpaBeyiiBasi CTOMMOCTH IPHOOPETEHHBIX AKTUBOB M 00SI3aTENILCTB (THIC. €BPO):

CrnpaBeanuBasi

CTOMMOCTDH

OCHOBHBIE CpeJCTBa 581
Hemarepuanpabie akTUBBI 29
WuBectuimu B 3aBucuMoe obiectso (UAB Alproka) 314
[Tpoure BHEOOOPOTHBIE aKTHBBI 2685
JlebuTopckas 3a10DKEHHOCTh 3846
JleHexHbIe CPEACTBA U UX IKBUBAJICHTHI 2043
Kpenuropckas 3a10DKEHHOCTh U HAYHCIICHHBIE 00513aTeNbCTBA (4 876)
3a10IDKEHHOCTD 110 pacdeTaM ¢ OI0JDKETOM M BHEOIOPKETHBIMU (hoHIaMu (530)
CrnipaBe/iInBasi CTOMMOCTB YMCTHIX NPHOOPETEHHBIX AKTHBOB 4092
Munyc: 1051, He o0ecneyrnBaroIas KOHTPoIb (49 MpoueHTOB YKCTHIX akTHBOB ERC) (2 005)
CripaBe/iInBasi CTOMMOCTB NPHOOPETEHHOM 011 B YHCTHIX AaKTHBAX KOMIIAHUHU 2087
I'ynBui B cBSi3M ¢ IpHOOpeTeHHEM 32501
O0mas cymma KoMIeHcaluH, yiiadeHHas 3a 33 %-nyro noaro ERC (maii 2008 roaga) 31 600
Oo0mas cyMMa KoMIeHcanuy, yniadyenHas 3a 18%-nyio goa10 ERC (suBaps 2005 roaa) 3078

OTTOK [EHEXHBIX CPEICTB B pe3yjbTaTe CACIKH I0 npuoOpereHuto coctaBui 29 557 Teic. eBpo (cymMma,
yIiadeHHas pu npuoopereHnu B pazmepe 31 600 Thic. €BpO 3a BBHIUCTOM IOJIYYEHHBIX B PE3YJIbTATE CHACIKH
JICHE)KHBIX CPE/ICTB U UX 9KBUBAJICHTOB PHOOpETeHHOTO obmiecTBa B cymMe 2 043 ThIc. €Bpo).

B pesynbrate npuobperenus kontpoinst Hax ERC, I'pynna npuobpena momo 49,99% B 3aBucuMoM oOriecTse
UAB Alproka (TIpumeuanue 9).

C natel mpuoOperenus a0 30 urons 2008 rona Ha momo ERC B mokaszatene Beipydku ['pynmsl npunuiocs 5 124
TBIC. €BpPO, a B TIOKa3aTesie 9rcToi mpuosmy — 1 053 ThICc. eBpo. Ecnu 661 probpeTenue nmpousonuio 1 sHBaps
2008 roma, oreHeHHast BRIpy4YKa OT mpoAax mjst I pymmsr coctaBuma 061 10 132 Thic. eBpo, a uncTast mpuObLIb — 2
759 THIC. €BpoO.

Ipuobpemenue Oonu, ne obecneuusarouei konmponas, & Interenergo B.V. u OAO «Onekmpuueckue cemu
Apmenuuy

B mapre 2009 roma ES Georgia Holdings B.V, npennpustue ['pynmbl, nIproOpeno y TpeTbell CTOPOHBI OO
33,3% B Interenergo B.V., npeampustun ['pynmbel. O0mast cymma Bo3HarpaxkaeHus cocraBuia 1290 Teic.
nomtapos CHIA (1 020 teic. eBpo). B pesysbprare 3710it onepauuu gons ['pynma B of Interenergo B.V. cocrasmia
100%. B pesynbrare omnepaunu Obila NpuUOOpeTeHa paHee HE NPHHAAIEKAIIAs O0Js1, HE oOecreyuBaroIias
KOHTpOIb, B pazmepe 33,3% B Interenergo B.V u OAO «DOnektpuueckue cetd ApMeHUn» Ha cymmy 5 829 ThiC.
€BpO.
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpuMmeuanue 7. OcHOBHBIE CpPeICTBA

ey noHas/nepeoy A
cmoumocms

Caubno Ha 1 suBaps 2008 roga
Iepexaaccudukamms
Toctynnenus

Iepenaua

BeiOpiTHS

Ipuobperenne kommanuii I'pymmst
Pasnuna ot nepecuera MHOCTPaHHBIX
BaJIOT

Caabno Ha 30 mronst 2008 roaga

Bxirouasi OCHOBHBIC CPE/ICTBA B
pamKax ()MHAHCOBOI apeH/IbI

Canpo Ha 1 ssaBaps 2009 roma
Ioctymnenuns
Iepenaua

BeiOpiTHs
Pasnnua ot nepecueTa HHOCTPaHHBIX
BaJIOT

Canbno Ha 30 nrons 2009 roga

Bxitouast o0CHOBHBIE Cpeacrea B
paMKax (PMHAHCOBOIT apEeHIBI

Amopmu3zayus u pezepe noo
obecuyenenue 0CHOGHBIX CPEOCme

Caubno Ha 1 suBaps 2008 roga
Iepexnaccuduxarms
AMOpTI/BaI_II/IOHHLIC OTYHUCIICHUA
Be1ObITHS

Iepenaua
Paznuna ot nepecyeTa HHOCTPAHHBIX
BAJIIOT

Canbno Ha 30 nrons 2008 roga

Bxitouast o0CHOBHBIE Cpeacrea B
paMKax (PMHAHCOBOIT apCHIBI

Canbnio Ha 1 suBaps 2009 roga
Iepexnaccuduxarms
AMOpTI/BaHHOHHLIC OTYHUCIICHUA

Be10bITHS
PasHunua ot nepecuera HHOCTPAHHBIX
BaJIlOT

Ocrarok Ha 30 utons 2009 rona

Bxirouasi OCHOBHBIC CPE/ICTBA B
pamKax (PMHAHCOBOI apeH/IbI

Yucmas 6anancoean cmoumocms

Ha 30 utons 2008 roxa

Ha 31 mexa6ps 2008 roga

Ha 30 wurons 2009 rosna

3emuisa u MamuHsl 1 He3aBepiuennoe
31AHUS Coopy:keHust 000opy/10BaHHE IIpoune CTPOUTEJILCTBO Hroro
280 818 179 106 703 358 53 695 159 311 1376 288
1028 4482 2287 (7797) - -
37 - 1 593 91 364 91 995
5175 3546 16 892 2585 (28 198) -
(1133) (81) (102) (266) (1382 (2964)
- - - 580 - 580
(7872 (7 700) (21 478) (1819 (5 079) (43 948)
278 053 179 353 700 958 47571 216 016 1421951
- 2286 54 399 261 - 56 946
264 664 194 869 688 971 52 320 241 061 1441885
16 3 3 111 93 595 93728
810 5742 6777 2771 (16 100) -
(499) (245) (202) (588) (2043) (3577)
(10 685) (15 661) (35 314) (2 926) (14 983) (79 569)
254 306 184 708 660 235 51 688 301 530 1452 467
- 1925 45 819 219 - 47 963
(8 485) (12 230) (63 833) (6 780) (193 (91 521)
(105) (6) (646) 757 - -
(3190) (3 706) (33 247) (3289) - (43 432)
21 5 10 64 - 100
- - (33) - 33 -
417 705 2827 253 13 4215
(11342 (15 232) (94 922) (8 995) (147) (130 638)
- (180) (7 875) (74) - (8129)
(24 119) (18 953) (129 541) (12 009) (159) (184 781)
- 5 5) - R -
(3183) (4 005) (29 370) (3529) - (40 087)
118 22 42 133 - 315
576 1995 5745 720 23 9 059
(26 608) (20 936) (153 129) (14 685) (136) (215 494)
- (252) (11 055) (104) - (11 411)
266 711 164121 606 036 38576 215 869 1291313
240 545 175916 559 430 40311 240 902 1257104
227 698 163772 507 106 37003 301 394 1236973
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpumeyanue 7. OcHOBHBIE cpecTBa (MPOAOJIKEHHE)

B xareropun «3emits u 31aHus» oTpaxkeHa 3emirst B cymme 12 503 Thic. eBpo (Ha 31 mexabpst 2008 rona: 12 351
ThIC. €BpO, 30 urons 2008 roxa: 18 522 Teic. eBpo).

OOBEKTHl HE3aBEPIICHHOTO CTPOUTEBCTBA MPEACTABISIIOT CO00M 0allaHCOBYIO CTOMMOCTH OCHOBHBIX CPEJCTB,
€Ille He BBEJCHHBIX B OKCIUIyaTallMIO, a TAK)KE aBaHCHI, BBIJAHHBIE 1101 00BEKTHI HE3aBEPLIEHHOTO CTPOUTEIILCTBA U
npuodpeTeHne 0CHOBHBIX cpeacTB. [1o coctosuuio Ha 30 mions 2009 roga Takue aBanchl coctaBmii 59 396 ThiC.
eBpo, BKmouas cymmy 38 693 Teic. eBpo mo OAO «MBanosckue III'Y» u cymmy 7 423 teic. eBpo mo 3A0
«Qnektpuueckne cetn Apmenun») (Ha 31 mexabps 2008 roma: 65 089 teic. eBpo, Ha 30 wmrons 2008 roga:
104 676 ThIC. €BpO).

(a) Ycnosenasa cmoumocmo na oamy nepexooa na MCDO

CrpaBeinBasi CTOMMOCTh OOBEKTOB OCHOBHBIX CPEJICTB HMPUCOCIMHEHHBIX KOMIIAHHH, KOTOpbIE HE COCTAaBIISLIN
panee ¢uHaHCcOBYIO oTdeTHOCTH M0 MC®PO (OAO «UcmbiTarensubiii cteHa MBanoBckoit 'POCy, «BaHOBCKHE
II'Y», «Coumnckas TOCy», «Kamuauarpamckas TOII-2», «Cesepo-3amagnas TOII»), Obuta ompeacicHa
HE3aBUCHMBIM OIICHIIIMKOM M HCIOJIb30BaHA B KayeCTBE YCJIOBHOW CTOMMOCTH JaHHBIX OOBCKTOB Ha ATy
nepexona Ha MC®O (ITpumeuanue 3).

(6) Moodenb yuema no nepeoHauaibHoOl CHOUMOCHU

OcTaTo4yHass CTOUMOCTh Ka)K,HOﬁ 0T,H€J'II)H017[ rpynribl OCHOBHBIX CPCACTB, OTPAKCHHBIX B (bHHaHCOBOﬁ OTYCTHOCTU
1o HepeOHeHCHHOﬁ CTOMMOCTH, oOIpcaciigeMas Ha OCHOBE MOACIM Yy4de€Ta IO HepBOHa‘IaJ’ILHOﬁ CTOUMOCTH,
MPUBC/ICHA HUXKC!

3emas u MamuHbl 1 He3apepuieHHoe

3JaHUs Coopy:KeHust 000pya0BaHHe IIpoune CTPOUTEJILCTBO Hroro
Yucras GamancoBas
cTouMocTh Ha 30 HIOHS
2008 roza 271979 164 887 575 952 43874 32704 1089 396
Yucras GamancoBas
CTOMMOCTH Ha
31 nexabpst 2008 rozxa 267 170 169 834 485 480 99 989 203 848 1226321
Yucras GamancoBas
cTouMocTh Ha 30 HIOHS
2009 roza 252138 188 956 484 291 28 470 245 991 1199 846

(8) Obecuenenue cmoumocmu OCHOBHBIX CPEOCHE

[To MHeHHIO pyKOBOJCTBA ['pymiibl, CymIECTBYIOIINI pe3epB MPEACTABIACT COO0I HAMIYUIIYIO OLEHKY 3¢ deKTa
obOecIieHEeHUsT ¢ Yy4eTOM TEKYIIUX 3KOHOMHYECKHX ycioBuid B Poccuiickoit ®denepanuu W Ipyrux cTpaHax, B
KOTOpPBIX ['pyIma BeeT CBOIO AeSITeIbHOCTD, 1 OKUIAHNN B OTHOIICHUH JESITEIHHOCTH B OyAyIIEM.
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpumeyanue 7. OcHOBHBIE cpecTBa (MPOAOJIKEHHE)
340 «Monoasckas 'POCy»

ITo cocrosinuio Ha 31 nexabpst 2008 r. I'pynma mpoBena OLEHKY BO3MEIIAEMOM CTOMMOCTH OCHOBHBIX CPEICTB
3A0 «Monnasckas 'POC», noueprero obmecrBa I'pynnel. B 2008 rony npousBoxacTBeHHble MomHocTH 3A0
«Momngasckast [POCy» Obutn 3arpysensl npuMepHo Ha 15%; 001iecTBO 0Tpa3uio BeIpydky B cymme 42 539 Toic.
eBpo. PyKoBOICTBO HaXOJWTCSl B aKTUBHOM HOMCKE HOBBIX PBIHKOB COBITA AJISI 3TOTO mpeanpustus. IIpu onenke
BO3MEIIAEMO CTOMMOCTH OCHOBHBIX cpenctB 3A0 «Momaasckas I'POCy» mo coctosiHuto Ha 31 gexadps 2008
rofia pyKOBOZCTBO HCIOIB30BAJIO CIEAYIOINE TOMYIICHHUS U OLICHKN B OTHOIICHHH HOBBIX PBIHKOB COBITA!

e [Ipeamomaraercs, uro BeIpydka 3a 2009 u 2010 roxsr Oymer He Hrke 163,7 muH.eBpo m 200 MITH.eBpO
COOTBETCTBCHHO;

e OCHOBHBIM HCTOYHHKOM POCTa BBIPYYKH CTAHET IKCIOPT IJIEKTPOIHEpruu B Pymbiamio u Mosnasuto. Bo-
MEPBBIX, YBEIMYCHHUE 3KCIIOPTHOW BBIPYYKH CBSI3aHO C OXKMZaeMbiM HadanoM B 2012 romy 3HaYUTEIBHBIX
MMOCTABOK JJICKTPOdHEPTHMA B PyMBIHHIO B TaKk Ha3bIBAEMOM DPCKUME «aHTCHHA» IIOCIC IPOBCICHHUS
3aIUTAHMPOBAHHON MOJICPHU3AIMK  MOJJIABCKAX CETEed  3JeKTporepenadud. Bo-BTOPHIX, yBEIHUUYCHHE
9KCHOPTHOW BBIPYYKH OXHJIAETCS B CBs3W ¢ HadajgoM B siHBape 2009 Toma 3KCIOPTHBIX MOCTaBOK
ANIEKTPOdHEpriur B MOJIIaBHi0, KOTOPbIE MOKPOIOT OOJBIIYI0 4YacTh CHPOCa HA AJIEKTPOIHEPIUIO B ITOM
ctpane. Oxxumaercsi, 4T0 00BEM BBIPYYKH OT NPOJAKH SJICKTPOIHEPTHH HA 3KCIOPT HOCTHUTHET 96% oT
obOmeit BeIpyukH, HaumHasg ¢ 2012 roja, MpW ATOM B CIEAYIOUIUME NECATH JIET JKCIOPTHBIE IMMOCTaBKU B
PymbIaIIO TOOKHEI 00ecIeYuTh B cpeqHeM 52% o01meit BRIpydKH (BKIIOUas TIOCTABKU B PEKAME «aHTEHHA —
44%), a B Momnnasuro — B cpexHeM 44 %.

ITo cocrostamro Ha 30 utons 2009 roma pykoBOJACTBOM ObIJIa MPOAHATU3NPOBAHA OIICHKA BO3MEIIAEMON CTOMMOCTH
ocHOBHBIX cpeacTB 3A0 «Monnasckas ['POCy» u caenan BBIBOA, YTO, XOTS HAOIIOAAETCSI HEKOTOPOE YXYALICHUE
JIESITEIBHOCTH JI0YEPHEr0 OOIIECTBAa B KPATKOCPOYHOM IIEPUOJIC, JAHHBIA KPATKOCPOUYHBIH 3((EKT HE HACTOIBKO
3HAYMTEJICH, YTOOBl MOTPEOOBAIOCH NMPU3HAHKE OOCCIICHEHUS aKTHBOB, CCIU YYECTh OXKUAAHUS B OTHOLICHUU
JIOJITOCPOYHOU nesitebHOCTH. Eciin ObI pe3epB moa obeciieHeHne ObUT ObI pACCUUTAH MCXOSI UCKITIOYUTEIBHO U3
TEKYyIIEro 00beMa MPOJIaK M YPOBHS LICH, B KOMOMHUPOBAHHOM U KOHCOJIUAMPOBAHHOM IPOMEKYTOYHOM OTYETE
0 COBOKYITHOM JTOXO0j€ 3a Tepuo, 3akanduBatonuiics 30 utons 2009 roma, Obuta Obl MpU3HAHA JTOTIOTHUTEILHAS
cymMa pesepBa 1oJ1 00eCIieHeHHe CTOMMOCTH OCHOBHBIX CPEICTB B cymMe 40 MITH. €BpO.

Mamepunckas komnanus

ITo cocrossamto Ha 31 nmexabpst 2008 roma pPyKOBOJCTBO OICHHJIO BO3MOXXKHOCTH BO3MEIICHHWS OallaHCOBOH
CcTOMMOCTH OCHOBHBIX cpeactB HMBanoBckux III'Y, Ceepo-3amamboit TOIl, Kamununarpaackoir TOII[-2 u
Counnckoit TOC B pe3ynbTaTe OCYIIECTBICHUS UMH JISATEITHBHOCTH B OyayIIIeM.

Jns meneld JaHHOW OICHKM PYKOBOJICTBO TMPOBEJIO aHANU3 HSKOHOMHYCCKOrO O0OECIeHEeHUs («TecT Ha
oOecrienenue») B coorBerctBuu ¢ MC®DO (IAS) 36, B xolle KOTOPOrO BO3MeIIacMas CTOMMOCTh IO KaKIOU
CJIMHUIIC, TCHEPUPYIOUICH JCHE)KHbIC IOTOKHM, OBUIA CONOCTAaBIICHA C YHUCTOH O0alaHCOBOW CTOMMOCTHIO
COOTBETCTBYIOIIMX OCHOBHBIX CPEICTB, OTHOCSILIUXCS K JaHHOW enuHuue. [lo MHEHHMIO PyKOBOJACTBA, KaxKIas
ANIEKTPOCTAHIUSA, TO ecTh (hrman MaTeprHCKOW KOMITaHUH, TPEACTABIACT cOOOW CIMHUILY, TEHEPHUPYIOIIYIO
JIEHeXKHbIE MOTOKU. Bo3mellaemasi CTOMMOCTh OLICHMBAJIACh, UCXOMASl M3 LIEHHOCTH OT MCIOJb30BaHUSI aKTHBA,
KOTOpas PacCUYMTHIBANACh ITyTeM MAWCKOHTHPOBAHHUS PACUCTHBIX OyIyININX ITOTOKOB [EHEKHBIX CPEICTB C
MIPUMEHECHAEM Pa3INYHbIX JOMyIeHnH. [y menei TMCKOHTUPOBAHMS IPUMEHSIACh TOHAJIOroBas ctaBka 16,7%.
Kpome Toro, ObUT0O TIPUHATO BO BHHMaHHWe, 4TO Ha [pymnmy okas3all BIUSHHE IMPOIOJIKAIOMIMICS TI00aTbHBIN
(hMHAHCOBBIH M SKOHOMHYECKHH KpU3HC (Haliee — «IKOHOMHIECKHH Kpr3ucy»). B yacTHOCTH,

® DKOHOMHYECKUHA KPU3WC TPUBENl K HECTaOMIBHOCTH HA DPHIHKAX KalHUTaja, ONPENCICHHOMY YXYAIICHHIO
CUTYAIIMH C TUKBUIHOCTBIO B POCCHIICKOM SKOHOMHKE M 00JIee )KECTKUM YCIIOBHSIM KpenuToBaHus B Poccuu;

® U3MEHWIUCh CPEIHECPOUYHbIE MPOTHO3blI MO0 OCHOBHBIM 5KOHOMHYECKHM HHIMKATOpaM, TaKUM KaK HHJICKC
norpeOuTenbckux 1eH u BBIT;

® CHW)KGHHE LIEH Ha CHIPbEBBIC TOBAPHI, B YAaCTHOCTH Ha CBHIPYI0 HE(Th, CTaOMJIBbHBIH T'a30KOHEHCAT,
CKIW)KEHHBIH  yIJICBOAOPOJHBIA Ta3 W HEPTENPOAYKTHI, CBHAETECILCTBYET O CHIDKCHHH YPOBHS
SHEPronoTpedIeHus;

e YXyIIIEHHE CHUTYallMd C JMKBUAHOCTHIO BBI3BAJIO CHIDKEHHE BBITyCKA MPOMYKIMH MHOTHX DPOCCHHCKHX
KOMIIaHUH, 9TO BIOCIEACTBUN OKa3aJl0 OTPHUIIATEIFHOE BO3ICHCTBHE Ha yPOBEHB YHEPTOMOTPEOICHNUS.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET

40



OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpumeyanue 7. OcHOBHBIE cpecTBa (MPOAOJIKEHHE)

IlomyyeHHble B pe3yabTaTe OLEHKHM BO3MEIIaeMble CTOMMOCTU IO BCEM €IMHHUIAM, T€HEPUPYIOIIHUM JI€HEKHbIE
notoky, 3a uckmoueHueM Cesepo-3amaguoit TOIl u HMBanosckux II'Y, oka3amuch 3HAYUTENBHO BHIIIE
0aaHCOBON CTOMMOCTH OCHOBHBIX CPEJCTB, OTHOCSIIHXCS K COOTBETCTBYIOIIEH eawHUIE. JlaHHBIC €IWHUIIBL,
TEHEPUPYIOLINE JCHEKHBIE IIOTOKHM, OBUIM NPU3HAHBI HEYYBCTBUTEIBHBIMH K M3MEHECHHUIO JIONYLICHUH,
COOTBETCTBEHHO, B HACTOSILECH (PMHAHCOBOI OTYETHOCTH HE NPEJCTABICH aHAJIM3 YyBCTBUTEIHLHOCTH I10 JIAHHBIM
CANHHULIAM.

Hwmxe nmpuBoauTCS aHAIN3 YyBCTBUTEIHLHOCTH K U3MEHEHHUIO OCHOBHBIX momymieHui mo Cesepo-3amagnoi TOLI.
B pamkax anHanmza wyBcTBHTeNIbHOCTH 10 CeBepo-3amamnoit TOL[ mpu uccnenoBanuu dddexra M3MEHEHHUS
KaXIOTO JOMYIICHHS OCTaJbHBIC JOMYIICHUS MPUHUMAINCh HEM3MEHHBIMHU. [IpHBeIcHHBIE OIEHKH OCOOEHHO
YyBCTBUTEIBHBI K CIIEIYIONUM (aKTopam:

e Eciu ObI exeroiHple TEMITbI POCTA LICHBI PEaTH3alUU JICKTPOIHEPTHH OBLIM CHIDKEHBI Ha 2%, OanaHcoBas
CTOMMOCTBh OCHOBHBIX CPEJICTB OKa3ajach Obl Ha 7 249 ThIC. €BPO HUKE;

e Eciu OBl €XKeroiHble TEMIIBI POCTA 3aKyIIOYHOMN LIeHBI ra3a ObUTH yBennueHs! Ha 3%, OanaHcoBasi CTOMMOCTh
OCHOBHBIX CPE/ICTB OKa3ayach Obl Ha 7 891 ThIC. €BpO HHUXKE;

e Ecmu Obl cTaBKa AUCKOHTHPOBaHUS OblIa Ha 1% BBIIIE, OalaHCOBAs CTOMMOCTH OCHOBHBIX CPEJICTB OKa3ajach
061 Ha 18 015 TBIC. €BpO HUXKE.

Hwxe npuBOauTCS aHamM3 YyBCTBUTEIBHOCTH K M3MEHEHHIO OCHOBHBIX nomnymieHuid nmo Meanosckum III'Y. B
pamMKax aHall3a YyBCTBUTENHHOCTH 1Mo MBanoBckuM III'Y mpu uccrnenoBanum 3Pdexta M3MEHEHHS Ka)I0To
JOMYIICHHUSI OCTAJbHBIC JOMYIICHUS IPHHAMAIUCh HEU3MCHHBIMH. [IpUBEJCHHBIC OICHKH OCOOCHHO
YYBCTBUTEIBHEI K CIIeyIOmeMy GakTopy:

e Ecnm Obl cTaBKa AMCKOHTHPOBaHUS OblIa Ha 2% BBIIIE, OaTaHCOBass CTOMMOCTh OCHOBHBIX CPEJICTB OKa3allach
0561 Ha 19 569 ThIC. €BpO HUXKE.

B pesynbrare mpoBeneHus Tecta Ha 0OECIICHEHHE CTOMMOCTH OCHOBHBIX CPEJCTB TI0 COCTOSHHWIO Ha 31 mexadps
2008 roma pyKOBOACTBO MPHUILIO K BBIBOMY, YTO HE TpeOYyeTCS HAYMUCIATH JOMOJHUTENbHBIE YOBITKH OT
00ECIICHEHUS] CTOMMOCTH OCHOBHBIX CPEJICTB 3a roJi, 3akonuuBmuiics 31 nexadps 2008 roza.

ITo MHeHMIO PYKOBOACTBa, MO cocTossHuIo Ha 30 utoHs 2009 roga U3MEHEHH B JOMYIIEHUAX WIM HHBIX acleKTax
HE MPOU30IILIO, CICIOBATEIBHO, HAYUCICHUE JOMOTHUTEIBHBIX YOBITKOB OT OOCCIICHEHUS! CTOMMOCTH OCHOBHBIX
cpencts 1o cocrostauto Ha 30 uroHs 2009 roxa He TpeOyeTcs.

2) Obecneuenusn

ITo cocrosiauio Ha 30 mrons 2009 roga UMyIIecTBO, OalaHCOBAs CTOMMOCTH KOTOPOro cocrasiser 3 298 Thic.
eBpo (Ha 31 mexabpst 2008 roma: 813 Thic. eBpo; Ha 30 wmioHs 2008 roma: 0 TwIc. eBpo), mepemaHo 3A0
«DJIEKTPUYECKUE CeTH APMEHHUY B 3aJI0T B Ka4eCTBE 00ECHEeUeHNUs 110 HEKOTOPhIM KpeuTaM, IpeI0CTaBICHHBIM
3A0 «HSBC Bauk Apmenus» (I[Ipumedanue 18).

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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IIpumeuanue 8. HemarepuanbHble aKTUBbBI

Iporpammuoe

I'yaBua
y obecneyeHue

IIpouee Hroro

Hepsonauanvnan cmoumocms

Canbno Ha 1 suBaps 2008 rona 289 5035 386 5710
Iepexnaccudurarys U3 KaTeropuu

«IIpoueex» B kareroputo «lIporpaMmmuoe

obecrieueHue) - 39 (39) -

IIpuobperenue komnanuii ['pyrmsl 33997 - 29 34026

Ioctynnenus - 910 11 921

BriObITHS - - - -

Pa3nuna ot nepecyera HHOCTPAHHBIX

BaJIOT (8) (417) (20) (445)
Canpgo Ha 30 utonst 2008 roga 34278 5567 367 40212

Canbjio Ha 1 saBaps 2009 rona 34 247 6703 410 41 360

Ioctynnenus - 1274 200 1474

Boi0biTHS - (84) - (84)

Pasznuia ot mepecuera HHOCTPAHHBIX

BAJTIOT (14) (540) (14) (568)
Canpgo Ha 30 utonst 2009 roga 34233 7353 596 42182

Amopmuzayus

Cambjio Ha 1 saBaps 2008 rona - (1221) (114) (1335)
Iepexnaccudurarys U3 KaTeropuu

«[Ipouee» B kateropuio «IIporpammuoe

obecrieueHe) - (20) 20 -

AMOPTH3aLMOHHBIE OTYHCIICHHUSI - (451) (38) (489)
Peseps o obecrienenne - - - -

BriObITHS - - - -

Pa3nunua ot nepecyera HHOCTPAHHBIX

BaJIIOT - 276 2 278
Canbro Ha 30 mronst 2008 roza - (1 416) (130) (1 546)
Canbjio Ha 1 saBaps 2009 rona - (2077) (153) (2 230)
AMOPTU3aLMOHHBIE OTYHCIICHHUS] - (726) (110) (836)
Peseps nox obecrienenne - - - -

BriObITHS - 84 - 84
Pa3nuna ot nepecyera HHOCTPAHHBIX

BaJIIOT - 159 7 166
Canbro Ha 30 mroust 2009 roma - (2 560) (256) (2 816)
Yucmasa 6anancoeas cmoumocms

Ha 30 uronst 2008 roga 34278 4151 237 38 666
Ha 1 stuBaps 2009 rona 34 247 4626 257 39 130
Ha 30 urons 2009 roga 34233 4793 340 39 366

AMOpTI/ISaI_II/IOHHBIe OTYHCJICHUA BKJIFOUCHBI B OIICPAITMOHHBIC 3aTpaThl B KOM6I/IHI/IpOBaHHOM n
KOHCOJIMIAUPOBAHHOM OTYETEC O COBOKYITHOM JIOXOJC.

CymMma rynswia mo cocrostauio Ha 31 mexabpst 2008 roma mpencramisuia coOOil TyIBHJI, TPU3HAHHBIN MPH
npuobperennn COOO «BHeprocuencepBucodcayxuBanue» B 2005 romy B cymme 250 ThIC. €BpO W TIpH
npuobperennn ERC (ITpumedanue 6) B 2008 roxy B cymme 33 997 ThiC. €Bpo.

I'yneui B cymme 33 997 Thic. eBpo B pesyibrare npuodperenuss ERC Obi1 mpu3HaH B KauecTBe HEMaTepHaIbHOTO
akTuBa ['pynmno, Tak kak i ['pyImsl CymecTByeT BO3MOXKHOCTh peain3anun dp(GeKTa CHHEPTU B pe3yJjbTaTe
UCIIONIb30BaHMs TMO3MLMK [ pynmbl Kak JKCIOpTepa POCCHHCKOM siekTposHeprun M mnorteHiumana ERC mo
peanu3anuy UMIOPTUPOBAHHOMN 31EKTPOIHEPTUU HA TUTOBCKOM 3JIEKTPOIHEPreTUIECKOM PBIHKE.

Io coctostamro Ha 31 nexadbps 2008 roxa ['pymnmna nmpoeena TecT Ha oOeclieHeHHE TyABIIA, OTHOCsmerocs k ERC.
Jlns nenelt TectupoBaHus Ha oOeciieHeHne TyABII ObuT oTHeceH K ERC kak oTaenbHON enuHuIe, TeHESpUpPYIOen
JICHE)KHBIE TIOTOKH.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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IIpnmeuanue 8. HeMaTepuanbHble aKTUBBI (MPOJ0JIKEHNE)
Tect Ha obecrieHeHne ObUT IPOBEAEH NCXO/S U3 CIIETYIOLIMX OCHOBHBIX JOIYILCHHH:

ERC Bemer meATeNbHOCTH 1O TOPTOBJIC JIIEKTPOIHEPTHCH, BKIIOYAs HSKCIOPTHO-MMIIOPTHBIC ITOCTABKH B
9HEepreTUYecKyro cuctemy Poccuiickoit @enepanuu u U3 Hee, a TAKXKE OCYIIECTBIIICT TOPTOBBIC OMEPALMU HA
3JIeKTpOdHEpreTHUecKOoM prinke JIuTBbl. Beipyuka ERC 3a 2008 rox cocraBmia 75 MIIH. €BpO, a YACTast MPUOBLIL
— 12 mutH. eBpo.

Hauwunas ¢ 2010 ronma, Ha phIHKE AJIEKTPOIHEPTETUKH JINTBBI MPOU30HIYT 3HAYNTEIbHBIC U3MEHEHHS B CBSI3U C
IJTAHAPYEMBIM 3aKpBITHEM aTOMHOM aytekTpoctaniiny Mraanaa B konne 2009 roxaa.

AToMHas anekTpocTaHius UruanrHa B HacTosIIee BpeMsl SIBIACTCS OCHOBHBIM T'€HEPHUPYIOIINM TIPEINPUITHEM B
Jlutee u banruiickom permoHe B LenoM, Ha Jomi0 mpeanpusatus npuxoxutcs 70% ot obmiero oObema
IIPOM3BOJICTBA 3JIEKTPOSHEPIHU B JTAHHOM peruoHe. Jleuuur aeKkTposHepruy, KOTOPbIi BO3HUKAET B CBS3H C
3aKpBITHEM DJICKTpOCTAaHIMM MrHanuHa, NOTEHIHAIBHO MOXXET OBITh MOKPHIT JIMOO 3a CYET YBEJINYCHHS
MIPOM3BOJICTBA JIUTOBCKUMHM JJIEKTPOCTAHIMAMH, JHOO 3a CYET YBEIMYCHUS HMMIIOPTa OJJICKTPOIHEPTHH B
SHEPreTUYEecKyto cucrteMy JIMTBBI M3 COCEHHMX CHUCTEM, OCOOEHHO M3 3HepreTHueckoil cuctembl Poccuiickoit
Oenepanny, obnanaromieil 3HAYUTENBHBIM SKCIOPTHBIM IOTEHIMAIoOM. PykoBonacTtBo ['pynmbl mosaraer, 4rto
BTOPOW CIieHapuil sSIBIIETCS 00Jee pealnCTHYHBIM, TaK KakK IpearnoaracT 0ojee HU3KUE 3aTPaThl, IIOATOMY TECT
Ha 00ecIieHeHre Ty IBIIa IPOBOIMIICS Ha OCHOBE HCIIOIB30BAHMUS 3TOTO CIIEHAPHS. B COOTBETCTBUY ¢ IPOTHO3AMU
CIpoca Ha AIEKTPOIHEPTHUIO, €KETOJHBIN TEMIT POCTa CcIIpoca COCTaBHT B cpenHeM 3% u k 2020 roxy yBenwdauTcs
C TEKyIIEero YPOBHsI, COCTaBJsromero mnpuoausureabHo 9,0 teic. I'Bt, mpubmmsutensno mo 13,4 teic. I'BT.
Oxwunaercs, yto HaunHast ¢ 2010 roma m mo 2020 roma romoBoi 00beM HUMIIOPTa AIEKTPOIHEPTUU B JIMTBY
BeIpacTeT a0 7,5 Teic. I'BT, mpm stom 50% manHOTO OOBEMa OymeT oOecriedWBaTHCS 3a CUET ITOCTAaBOK
anexTposneprun komnanued ERC. Ilpu mpoBenennu Tecta Ha 0OecCliEHEHHE PYKOBOJICTBO MCXOIMJIO M3 Oojiee
KOHCEPBAaTHBHBIX OLICHOK M IPUHSJIO 00beM dIeKTpodHeprun, nmnoptupyemoit ERC, paBubim 2,5 thic. I'BT.

[Tpeamnonaraercs, 4To AaHHBIH 00BEM ITOCTAaBOK 00ECIICUUT BAaJOBYIO Mapxy B pasmepe 17%, Tak Kak yKazaHHBINA
Beimie o0bem nosBossier ERC ocymiecTBinsTh Hpojaky 3JEKTPOIHEPTMH B IHMKOBOE BpeMs, KOTAAa MOXKHO
MOJIY4UTh OoJiee BEICOKYIO pEHTa0eIbHOCTD TIOCTABOK.

[Ipu TecTmpoBaHWM Ha OOCCIEHEHHE CTOMMOCTH HEMAaTEepPHAIbHBIX AaKTUBOB PYKOBOACTBO NPHUMEHIO K
JICHEKHBIM ITIOTOKaM JIOHAJIOTOBYIO CTaBKY TUCKOHTHUpoBaHUA 21,7%.

Ecnu oxugaembiit geduuut snextpodneprun B JITBe OyneT MOTHOCTHIO MOKPBIBATHCS 33 CUET YBEIUUYCHHUS
MPOM3BOJICTBA YIIEKTPOIHEPIUU BHYTPH JINTBBI, TOT/1A B OTHOILIEHHHU puxopsiierocs Ha ['pyniy ryasuia no ERC
oTpeOyeTCs AOMOIHUTEIbEHOE 00ECIICHeHNEe, CyMMa TyIBHIIa OyIeT Hrbke Ha 12 MITH. eBpo.

ITo muEeHHIO pyKoBocTBa, Ha 30 uroHs 2009 roga He TpeOyeTcss KOPPEKTUPOBKA JOMYIICHUH, IPUMEHSBIIUXCSI TT0
cocrostauio Ha 31 gekabps 2008 roma, a, cieoBaTeNbHO, M MPHU3HAHUEC CHMKCHHUS OAalaHCOBON CTOMMOCTHU
TYIBHIIA.

Ipumeuanue 9. duUHAHCOBbIE BJIOKEHHSI B 3aBHCHMBbIE€ OOIIECTBA W COBMECTHO KOHTPOJIMpYeMble
npeInpusiTHs

Hudopmanus 0 GUHAHCOBBIX BIOKCHUAX B 3aBUCUMBIC OOIIECTBA U COBMECTHO KOHTPOJIHPYEMbIC IPSANPHUITHSI U
M3MCHCHHHY MX 0aJaHCOBON CTOMMOCTH HPEACTABICHA HIXKE:
Hons coocTBenHocTn/JoJst
roJIOCYIOLINX aKIUi

30 urons 30 urons
Craryc Crpana 2009 roaga 2008 rona
CoBMecTHO
AO «Crannus KOHTPOJIUPYEMOE
Okubacryskas [POC-2» HpeanpHUsTHe Kazaxcran 50,0% 50,0%
UAB Alproka 3aBHCUMOE OOLIECTBO Jlutea 49,99% 49,99%
CoBMeCTHO
AO «Kambapara I'9C- KOHTPOJIMPYEMOE PecnyOunka
1» MPEIIPUITHAC Keipreiscran 50,0% 50,0%
3A0 «IIpomsliieHHas COBMECTHO
OHEPreTuiecKast KOHTPOJIUPYEMOe Poccwuiickas
KOMIIaHHUS» TIPEIIPUITHAES Denepanns 50,0% 50,0%

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)

(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

[pumeuanue 9. dUHAHCOBBIE BJIOKEHHS B 3aBHCHMbIE€ OOIIECTBA H COBMECTHO KOHTPOJIHpYeMbIe

NpeAnpuaTas (IIPOAOJIKEHHE)

BanancoBas croumocTh Ha 1 suBaps 2008
roaa

Ilocrynnenus

JloJist mepeorieHK OCHOBHBIX CPeJICTB 6e3
ydera 3¢ dekra Ha HaIOT HA IPUOBLIL

Joust B npubsumn/ (yOBITKE) TIOCTE
HaJI0r000I0KEeHHs

JIMBUACH b TTOTYUCHHbIC

Pa3Huua ot nepecyera MHOCTPAHHBIX BAIIOT
BanancoBas croumocts Ha 30 mrons 2008
roaa

BanancoBasi croumocth Ha 1 suBaps 2009
roaa

[Noctrynnenus

JloJist mepeorieHK OCHOBHBIX CPeJICTB 6e3
ydera 3¢ dekra Ha HaIOT HA IPUOBLIL
Joust B npubsumn/ (yOBITKE) TIOCTE
HaJI0r000I0KEHHS

JvBHUIECH B! TOTyYECHHBIC

Pasnuia ot nepecyera HHOCTPAHHBIX BaIIOT
Bbanancosasi croumocth Ha 30 s 2009
roaa

AO «Cmanyus Ixubacmyskas I'POC-2»

3A0
«IlpoMbILI
JIeHHas!
3HepreTuye
AO «Crannus cKas AO
OkubacTy3kass  KOMIIAHMS UAB «Kambapat

r'PIC-2» » Alproka aI'9C-1» Hroro
81326 239 ) ) 81 565
- - 315 - 315
(538) - - - (538)
1937 (144) 568 - 2361
(1073) - - - (1073)
(5413) (7 - - (5420)
76 239 88 883 - 77210
104 626 28 163 - 104 817
- - - 662 662
(649) - - - (649)
(1063) (27) 97 - (993)

(2904) - - - (2904)

(19 599) (@) - (3 (19 603)
80412 - 260 659 81331

Hwmxe npencrasiena ¢prHaHCOBas MHPOPMAITUSA IO COBMECTHO KOHTposnmpyemoMy npeanpusituio AO «CraHius

Okwubacrysckas I'PDC-2»:

3a mecTs MecsineB,
3akonunBIIuxca 30
uioHs 2009 roxa

3a nBeHAAATH

MecsileB,
3akoHYMBIIMXCHA 31
nexadpst 2008 roga

3a mecTh MecsileB,
3akoHYHBIIHXCA 30
uions 2008 roxa

BueoGopoTHbIE aKTUBBI
OO00pOTHBIE AKTUBBHI
Jlonrocpodnsie 00s3aTeILCTBA
Kparkocpounsie 06s13aTenscTBa
Bripyuka

(Y65ITOK)/ IPUOBLIE 33 TIEPHOT

200 874 252715 212829
23875 26 220 22805
(58 800) (63 361) (76 540)
(5 126) (6 322) (6 616)
32188 86 385 36111
(2 126) 10413 3873

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpumeyanue 9. DuHAHCOBbIE BJIOXKEHHUSI B 3aBHCHMMbIe OOIIECTBA M COBMECTHO KOHTPOJMpPYyeMble
NpeAnpuaTas (IIPOAOJIKEHHE)
340 «lIpomvluinenuas snepeemudecKas KOMNanus»

IMo crpykrype cobctBenHOcTH 3AO «IIpOMBINUICHHAS SHEPreTHYECKas KOMMIAHUS» IPEACTABISACT COOOU
COBMECTHO KOHTPOJIIMPYEMOE IPEATIPHUSITHE, U [ pyna yYUTHIAET €ro 110 METOLY JOJIEBOTO YIaCTHSL.

Hwmxe npencrasnena ¢punancosas napopmanus 1mo 3AO «IIpombIiuieHHas YHEpreTHIECKass KOMITAHUS:

3a ABeHAANATDH

3a mecTs MecseB, MecsileB, 3a mecTh MecsileB,

3akoHuuBIIMXCH 30 3aKkoH4YMBIINXCH 31 3akoH4yuBIINXCH 30

uioHs 2009 roga nexadps 2008 roga uionst 2008 roga

BHE0GOpOTHBIE aKTHBBI 138 148 131
OO0OpOTHBIC aKTHBBI 8 59 81
Kparkocpounsie 06s13aTenscTBa (298) (152) (36)
Bripyuka 67 222 28
YObITOK 32 IEPHOLT (104) (407) (288)

UAB Alproka

B mae 2008 roma I'pymma mpuoOpena xonTponp Hax kommanuedl ERC, y kotopoii mmerorcst ¢uHaHCOBBIC
BIIOXeHHs B 3aBucuMoe obuiectso UAB Alproka.

Hwxe npezcrasnena Gpunancosas uapopmarms o UAB Alproka mo cocTosiHHIO Ha OTYETHYIO JaTy:

3a mecTh Mecsiles, 3a nepuoa ¢ 1aTbl 3a nepuon ¢ 1aThl

3akoHuyuBIIMXCH 30 npuodperenus 10 31 npuodpeTeHus 10

uoHs 2009 roaa nexadps 2008 roga 30 urons 2008 roga

BHE0GOpOTHBIE aKTHBBI 109 24 -
OO0OpOTHBIC aKTHBBI 2177 3326 9151
Kparkocpounsie 06s13aTenscTBa (1 268) (2711) (5689)
Bripyuka 1509 6 622 4301
ITpuOeL1E 32 HEpHOX 376 1726 2230

AO «Kambapama ['DC-1»

B mae 2009 roma Marepunckas kommanus U AO «Onektpudeckue craHuun» (Pecmybmmka Keipreiscran)
obpazoBamm AO «Kambapara ['DC-1», 3apeructpupoBannoe B Pecniyonuke Keipreizcran. Kommnanwust co3mana st
3aBepmeHus crpoutenbcTBa ['DC Kambapara B PeciyOnmke Keipreizcran.

Wndopmanus o crpaBeIMBON CTOMMOCTH aKTHBOB M 00S3aTENBCTB OOBEKTa MHBECTHIIMHA HA OTYETHYIO JATy
MIpeCTaBIICHA HIDKE:

30 uronst 2009 roga

BreoOopoTHEIC aKTHBEL -
OOOpOTHBIC aKTHUBBI 1318

Kpatkocpounsie 00s13aTenbCTBa -

Ipumeuanue 10. OT/10:KeHHbIE AKTHBBI U 005132TEJILCTBA N0 HAJIOTY HA PUOBLIL
(a) IIpusnannvie OMA0IHCEHHbIE AKMUBHL U 00A3AMEILCMEA RO HANLOZY HA NPUOBLILY

Paznmuuus mexny MCDO U COOTBETCTBYIOLIMM HAJIOTOBBIM 3aKOHOAATENbCTBOM IMPHUBOAAT K BO3HUKHOBEHHIO
BPEMCHHBIX DPAa3HHI[ MEXIy O0aJaHCOBOW CTOMMOCTBIO OTHCIBHBIX AaKTHBOB M O0S3aTENbCTB IS LeJeH
(hMHAHCOBOM OTYETHOCTH U JUIA IieNieil HanorooonoxeHus. OTI0KCHHBIC aKTHBBI H 00513aTENLCTBA MO HAJOTY Ha
MPUOBLTh PACCUUTHIBAIOTCS IO CTAaBKE, IPIMEHEHNE KOTOPOI 0KHUIAETCS B MEPHOJ BOCCTAHOBICHUS BPEMEHHBIX
Pa3sHHIl HA OCHOBE ACHCTBYIOUIMX WM OOBSBICHHBIX CTABOK M 3aKOHOJATENBCTBA MO COCTOSIHHUIO HA OTYETHYIO
JaTy.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

Ipnmeuanue 10. OT/102KeHHBIE AKTHBBI H 00513aTeJIbCTBA N0 HAJIOTY HA IPUOLLIL (MPOJ0JIKeHHE)
Hioke npeacTaBieHbl OTIIOKEHHBIC aKTUBBI M 00513aTEILCTBA 10 HAJIOTY Ha IPUOBLIIb:

AKTHBBI Oos3aTeIbCTBA

31 31
30 uronst Jexadps 30 Uronust 30 uroHst Jexadps 30 Uronst
2009 roga 2008 ronra 2008 roma 2009 roga 2008 romra 2008 roma

OCHOBHBIC CPEICTBA 5559 6 767 11 340 (9582) (11 609) (14 176)
DUHAHCOBBIC BIIOKCHUS B

3aBHUCUMBIC 00IIIECTBA K COBMECTHO

KOHTPOJIMPYEMBIC TIPEIITPHSTHS 5 36 29 (24 767) (19 534) (16 423)
3a/10JKEHHOCTD MOKYTaTeNnel u

3aKa34UKOB, & TAKXKE MPOYast

JeOUTOpCKast 3a/10JDKEHHOCTh 5658 5146 12789 (734) - -

Hasnorosble yOBITKH, TEPEHECEHHBIE

Ha Oy/1yIie nepHoIbl 556 1629 14 126 (432) - -

ITpouee 3080 3187 3656 (164) 97 (275)

Hanorosble akTuBBI/(0053aTENIbCTBA) 14 858 16 765 41 940 (25679) (31046) (30874

3aveT Hajyora (8075) (8 003) (7 181) 8075 8 003 7181
6 783 8 762 34759 (17 604) (23 043) (23 693)

(6) Henpu3znannsle 0moiicennple akmueol o HA102y HA nPUOLLLL

OTIJIO)KEHHBIC aKTHBBI 110 HaJiory Ha l'IpI/I6I)IJ'H> HC TMpHU3HABAJIWUCh IO KOMIIAaHUSAM prrmLI, PacCIioJI0KEHHBIM B
ApMeHI/II/I, IO CJICAYIOINUM CTAaTbhAM!

30 urons 2009

rojia 31 nexadps 2008 rona 30 uions 2008 roga

BeruntaemMble BpeMEHHbIC Pa3HHULIBI 17 265 12 296 10420
HasoroBbie yObITKH, IEPEHECEHHbIC Ha

OymyIune nepuost 169 225 335

17434 12 521 10 755

Brruuraembie BPEMCHHBIC pa3HUIlbl, B OCHOBHOM, OTHOCATCS K OCHOBHBIM CPCACTBAM.

CpoK HCIIONBb30BaHMsI HATOTOBBIX YOBITKOB HcTeKaeT B 2009 roay. OTI0KEeHHBIC aKTUBBI MO0 HAJIOTY Ha TPHOBLTH
HE NPU3HABAINCH B OTHOLICHUH YKA3aHHBIX CTATEH, MOCKOJbKY, [0 MHEHHUIO PYKOBOJCTBA, MAJIOBEPOSITHO, YTO B
OynylieM COOTBETCTBYIOI[ME KOMNAHWUHM ['pyMIbl MOJy4aT HAJIOroo0JaraeMyr MpHObLIb, IOCTATOYHYIO IS
MOKPBITHS TAHHBIX HAJIOTOBBIX AKTHBOB.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

Ipnmeuanue 10. OT/102KeHHBIE AKTHBBI H 00513aTeJIbCTBA N0 HAJIOTY HA IPUOLLIL (MPOJ0JIKeHHE)

H3menenue BPEMEHHbBIX DAZHUY, 6 meYeHue 200a

Omaoorcennvie akmugbl o HAauno2cy Ha npu6bl]lb.'

OCHOBHBIE CpeJICTBa
®DuHAHCOBBIC BIIOKCHHS B
3aBHCUMbIC 00IIIECTBA U
COBMECTHO KOHTPOJIUPYEMBIE
MPEATNPUATHS
3a/10JDKEHHOCTD MOKYIaTeNnel u
3aKa34MKOB, & TAKXKE MPOYast
IeOUTOpCKas 3aI0JKEHHOCTh
IIpouee

HanoroBeie yObITKH,
NepeHeceHHbIE Ha Oynymiue
MIepUOIbI

OcHOBHBIE CpeCcTBa
®OurHaHCOBEIC BIOXKEHHS B
3aBHCHMBIE O0IIecTBa U
COBMECTHO KOHTPOJIUPYEMbIE
HpeNpHATHS
3a70KEHHOCTD TTOKyTaTenel 1
3aKa34MKOB, a TAKOKE Ipodast
JIeOuTOpCKast 3a10JDKeHHOCTh
IIpouee

Hanorossie yobITKH,
NepeHeCeHHbIE Ha Oynymiye
TIEPHOJIBI

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,

IIpuznano
B
KanuTase
Ipusnano B (Pe3eps no Ipusnano B
Ortuere o nepecyery Kanuraie
1 sauBaps NpUOBLIAX H HMHOCTP. (Pe3eps 1o 30 urons 2008
2008 roga YOBITKaxX BAJIOT) nepeoueHKe) roaa
12 246 (4123) (189) - 7934
10 19 - - 29
9163 994 370 - 10527
4 006 (1849) (24) - 2143
16 459 (1914 (419) - 14 126
41884 (6873 (252) - 34 759
IIpuznano
B
KanuTase
Ipusnano B (Pe3eps 1o Ipusnano B
OTtyeTte 0 nepecyery KanuTase
1 sauBaps NpHOBLIAX H HMHOCTP. (Pe3eps no 30 urons 2009
2009 roga yOBITKaxX BAJIOT) nepeoueHKe) roaa
3551 (974) (129) - 2448
36 (28) 2 - 6
3091 (62) 5 - 3034
994 50 29 222 1295
1090 (1078) (12) - -
8 762 (2092 (109) 222 6 783

ABNAOLWErocs ohuLManbHLIMU U UMeloLLero 6e3ycnoBHbLIN NPUOPUTET

47



OAO «<MHTEP PAO

E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

Ipnmeuanue 10. OT/102KeHHBIE AKTHBBI H 00513aTeJIbCTBA N0 HAJIOTY HA IPUOLLIL (MPOJ0JIKeHHE)

Ominooicennvie 0053amenbcmed no Hauxo2cy Ha npu6bl]lb.'

IIpuznano
B
KanuTase
Ipusnano B (Pe3eps no IIpusnano B
OTtueTte 0 nepecyery KanuTaje
1 suBaps NpUOBLIAX H HMHOCTP. (Pe3eps no 30 uronst
2008 roga YOBITKaxX BAJIOT) nepeoueHKe) 2008 roga
OCHOBHBIC CPEICTBA (10 549) (479) 258 - (10 770)
DUHAHCOBBIE BIOXKEHUS B
3aBHUCHMBIE O0IIECTBA U
COBMECTHO KOHTPOJIUPYEMEbIe
TIPEATIPUSTUS (17 594) (359) 1400 129 (16 424)
®durHaHCOBBIE BIOXKEHHS,
HMEIOIIUECs B HATMIUH IS
HpPOJaXH (366) 366 - - -
Ipouee 3863 (237) (125) - 3501
(24 646) (709) 1533 129 (23693
Ipusnano
B
Kanurase
IIpu3HaHo B (Pe3eps 1o IIpu3HaHo B
Otuere 0 nepecyery KanuTaJe
1 auBaps NpUOBLIAX H HMHOCTP. (Pe3epB no 30 urons
2009 roga YOBITKAX BAJIIOT) nepeoeHKe) 2009 roga
OCHOBHEBIE CpeICTBa (8393) 1183 738 - (6472
DUHAHCOBBIE BIOXKEHUS B
3aBHCHMbIE OOILECTBA U
COBMECTHO KOHTPOJIUpPYyEMbIE
TPENPHUSITHSE (19534) 794 3843 130 (14 767)
DduHaHCOBBIC BIIOKCHUS,
HMEIOIIHECs B HAINIUH IS
TIPOJIAXKH - - - - -
Ipouee 4884 (891) (358) - 3635
(23 043) 1086 4223 130 (17 604)

prrma IMpu3Hajla BPEMCHHLIC pPAa3HUIbI MO OCHOBHBIM CpPCACTBAM, CBA3aHHBIC C pas3juyusdMUu B HOpPMax
aMoOpTH3aluu 11 ueneﬁ 6yXI‘aJ’ITepCKOFO U HAJOroBOro ydeta v C pPa3IndusIMHU MCKAY CHpaBe,HHI/IBOﬁ
CTOMMOCTBIO OCHOBHBIX CPCIACTB U UX HAJIOTOBOI 0a30ii.

OTI10’)keHHOE 0053aTEIBCTBO MO HAJIOTY Ha MPHUOBLIL B cyMMe 130 ThIC. €Bpo OBLIO MPHU3HAHO B COCTABE KamuTala
mo AO «Cranmus Dxubacrysckas [POC-2» B OTHOIIEHUH BOCCTAHOBJICHHS Pe3epBa MO MEPEOIEHKE OCHOBHBIX
CpEJICTB, MPUXOAIIETocs Ha Moo ['pymmbl (3a mecTh MecsieB, 3akonuuBimuxcs 30 urons 2008 roma: 129 Toic.
€Bpo)

I'pynna He oTpasmia OTIONKEHHBIE 00sf3aTeNIbCTBA MO HAJIOTy Ha NPHOBUIb B OTHOIICHWH BPEMEHHBIX Pa3HUIL,
CBSI3aHHBIX ¢ MHBECTHLMAMH B JOUEpHHE 00IIecTBa, T.K. ['pynIia MokeT KOHTPOJIMPOBATh CPOKH PeaTu3allii STHX
BPEMEHHBIX Pa3HUI] U HE HAMEPEBACTCS UX PEAIM30BBIBATH B 0003pUMOM Oy/yieM. 3a IepHo/Ibl, 3aKOHUUBILIHECS
30 urons 2009 rona, 31 nexabpst 2008 rozxa u 30 mronst 2008 roxa, COOTBETCTBYIOIINE BPEMEHHBIE HAJIOTOBBIC
pasuuusl cocraBunu 108 430 Teic. eBpo, 112 303 ThIC. €Bpo u 95 725 ThIC. €BpO.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

Ipumeuyanue 11. [Ipoure BHeOOOPOTHBIE AKTHUBBI

30 urons 2009 31 nexadps 2008 30 urons 2008
roja roaa roia
DuHaHCOBbIe BHEOOOPOTHbIE
AKTHBBI
Jlonrocpodnsie 3aiiMbl BBIZIAHHBIC, 21532 81 213
BKJIIOYAsT TPOLICHTHI
3a sviuemom
pesepsa noo (53) (56) (63)
obecyenenue
Jlonrocpodnsie 3aiiMbl BBIZIAHHBIC, 21 479 5 350
BKJIFOYAsl MPOICHTHI, HETTO
Joinrocpounas redburopckas
3aJI0JKEHHOCTD IIOKyIaTeIel 1 5189 4429 3001
3aKa34uHuKOB
3a sviuemom
pesepsa noo (2 264) (1834) (1259)
obecyenenue
Joinrocpounast redburopckas
3aJI0JKEHHOCTD IIOKyIaTeIel 1 2595 1742
3aKa34YMUKOB, HETTO 2925
[Tpovast nonrocpouHas AeOUTOpPCKast 8870 8 456
3a/I0JDKEHHOCTh 8788
3a sviuemom
pesepsa noo (4 546) (5080) (5617)
obecyenenue
TIpouas monrocpounas neOUTOpCKas 4242 3790 2839
3aJJ0JKEHHOCTD, HETTO
DHHAHCOBBIC BIOKCHUS,
AMEIOIINAECS B HAIIMYHUU JUIS 9694 5650 903
HpPOJaXH
JosrocpouHble MPOU3BOAHbBIC
1006 - -
(UHAHCOBBIC HHCTPYMEHTHI
Jonrocpodnsiii 0aHKOBCKHUIT ) 724 23166
JIETIO3UT
39 346 12784 29000
HedunancoBbie BHeOOOPOTHBIE
AKTHBBI
IIpourie BHEOOOPOTHBIC AKTHBEI 145 885 134 970 7546
145 885 134970 7 546
185231 147 754 36 546

ITo coctostauto Ha 30 uronst 2009 Toga B cocTaBe JOITOCPOYHBIX 3aliMOB, BBIIAHHBIX | pyIIoH, oTpakeHa cymMma
21462 ThIC. €BpPO, OTHOCSAIIASACSA K 3aiiMy, mpemocTtaBicHHOMY 3A0O «DieKTpoiyd», KOMIIAHWH, KOTOpas ObLia
npuobpereHa mociie ordetHo mathl (I[Tpumeuanue 33). 3aiiM OBIT TONydYeH B pe3ysbTaTe NPHHATHA Ha ceOs
obOs3aTenscTBa o 3aiimy B cymme 30 muH. gomr CIIA, mpemoctaBienHomy OAO «Anbda-bank» 3A0
«Qnektponrya» panee B 2007 roxy. 3manus 3A0 «DNEKTPOITyd» HAXOAATCS B KaueCTBE 00ECIICUCHHS 110 JAHHOMY
3anmy.

Ha 30 urons 2009 roga B cocraBe ()MHAHCOBBIX BJIOXKEHHH, UMEIOIIMXCS B HAIWYUH IS TIPOAAXKH, OTPAXKEHBI
¢unaHcoBble BiaoxeHus B akiiuu OAO «Canrrynunckas I'DC-1» (Tamxukucran) B cymme 5 282 Thic. eBpo (Ha 31
nexabpst 2008 rona: 5 586 Tric. eBpo; Ha 30 nroHst 2008 roxa: 797 ThIc. €Bpo). YBennueHHE CyMMBbI (PUHAHCOBBIX
BrnoxeHuit B OAO «Canrryaunckas I'OC-1» npousomnuio B pesynsrate nepegaun OAO PAO «ESC Poccum»
akuuit OAO «Canrryauackas ['9C-1» Komnanuu. Ak OAO «Canrryauackas ['9C-1» 0pun nepeganst OAO
PAO «EDBC Poccum» 1 wmions 2008 roma OAO «MuTep PAO EDC XommueHr» B pe3yibTaTe BBIICICHUS
nocieaaero 3 OAO PAO «EDC Poccumy», mociie 4ero oHu ObUTM BHECEHBI B YCTaBHBIM kamuTan KommaHuu B
pesynprate npucoenuHeHnss OAO «Muatep PAO EDC Xonmuary k Kommanmu. Axnmn OAO «CaHTTyIuHCKAs
I'DC-1», BHeceHHBbIE B YCTaBHBIM KanmuTag KoMIaHuuy, OB OTPaKEHBI B y4eTe IO CIPaBEIUIMBONW CTOMMOCTH,
COCTaBUBIIEH 5 465 ThIC. €BPO, B paMKax CHIEJIOK 10 OOMEHY aKIIHSIMH.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpnmeuyanue 11. IIpoune BHeOOOPOTHBIC AKTHBBI (IIPOAOJIKEHHE)

Ha 30 urons 2009 roma B cocraBe ()MHAHCOBBIX BJIOXKEHHH, UMEIOIINMXCS B HAIWYUU IS TIPOAAXKH, OTPAXKEHBI
¢unancoBble Biaoxenus B akuun OAO TI'K-11 (2,59% oObikHOBeHHBIX akiuid) B cymme 4 351 ThICc. eBpo,
kotopsle Obun puodperensl 3A0 « MHTEP PAO EQC Bantus», komnanueii I'pynmsl, 8 utons 2009 rona.

Ha 30 wmrons 2009 roma cymma IOJTOCPOYHBIX MPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB coctaBmia 1 006 Thic.
eBpo (Ha 30 wmrons 2008 roma: 0 THIC. €BpPO), UYTO MPEACTABISIET COOOH CIpaBeAIUBYIO CTOMMOCTH JIOTOBOpa O
nporeHTHOM cBorte, 3akmodeHHoro ¢ OO0 HSBC Bank RR ¢ menpio XemxkupoBaHUS OYAYIIUX MPOLEHTHBIX
Beiutat ([Ipumedanwne 16).

ITo cocrostamto Ha 30 mrons 2009 roma B cocTaBe MPOYMX BHEOOOPOTHBIX aKTHBOB Oblila OTpaxkeHa cymma 140 185
ThIC. €Bpo (Ha 31 nexabps 2008 roma: 128 877 ThIC. €BpO), KOTOpask OTHOCUTCS K CTPOMTEILCTBY BTOPOTO
sneproomoka Ha OAO «Kamunmarpagckas TOL-2» wu Bkmouaer aBaHchl, yruaueHHele OAO  «BO
TexHonpoMmaKcIopT» (OpraHu3alnyy, OCYIIECTBISIONEH cTpouresnscTBo) B cymme 100 581 Thic. eBpo (Ha 31
nexadpst 2008 roga: 114 520 ThIc. €BpO), a TaKXKE CTOMMOCTh OOBEKTOB HE3aBEPLUIEHHOI'O CTPOUTENILCTBA B CyMME
35424 Teic. eBpo (Ha 31 nekabps 2008 rona: 14 357 teic. eBpo) u HAC B cymme 4 180 ToIc. eBpo (IIpumeuanue
20).

ITo cocrostamro Ha 30 mronst 2009 roma B cocTaBe MPOYMX BHEOOOPOTHBIX aKTHBOB OTpakeHa cymMma 1 549 Thic.
€BpO, KOTOpasi MPelCTaBIseT Co00i MpeBapUTEIbHYIO OILUIATy, BHECEHHYIO Ha COJMAAPHBIC U MHAMBUAYaJIbHbIC
cyeTa B HETOCYAapCTBEHHOM MEHCHOHHOM (DOHZIE M OTHOCAIIYIOCS K paboTaromuM coTpyaHukam (Ha 31 nexaOps
2008 roma: 1599 teic. eBpo; Ha 30 wmrons 2008 roma: 1 795 Tthic. eBpo). CyMMBI TpeaBapUTEIHLHONW OIIATHI
NpeHa3HAYCHBI JIJIsI IOTALICHHs 0053aTENbCTB M0 IEHCHOHHOMY IUIAHY C YCTAHOBJICHHBIMH BBITUIATAMH.

Hiwoke mpeacraBieHbl M3MEHEHHs pe3epBa 1oj1 00eciieHeHne eOMTOPCKOM 3aJ0/DKEHHOCTH:

Jonrocpounas Jonarocpoynnie
aeduTopckast 3aiiMBbI IIpouas
32/10/12KEHHOCTh BbIIaHHBIE, J0JITOCPOYHast Oomasn
NoKynareJiei u BKJIIOYAs AeduTopcKas cymma
3aKa34MKOB TPOLEHTHI 3a10JIZKEHHOCTh __ pe3epBa

Ha 1 sstuBaps 2009 roaxa (1834) (56) (5 080) (6 970)
Pezeps oz obecueHeHue neOGUTOPCKOM
3a/10JDKEHHOCTH (434) - - (434)
BoccranoBienue quckoHTa 10 - 258 268
Pa3Huma ot nepecyera HHOCTPAHHBIX
BAJIOT (6) 3 276 273
Ha 30 urons 2009 roga (2 264) (53) (4 546) (6 863)

Jonarocpounas

neduTopcKast Joarocpounbie ITpouas
320/KEHHOCTh  3aiiMbI BbLIAHHBIE, J0JIrOCPOYHAs Obmasn
noxkynareJieif u BKJIIOYAs aeduTOpCcKas cymma
3aKa34HKOB TPOLEHThI 3a10JIZKEHHOCTh _ pe3epBa
Ha 1 snBaps 2008 roga (1 270) (65) (5321) (6 656)
Peseps moj obecueHeHEe
JIeOUTOPCKOH 3aJ0IKEHHOCTH (32) - (697) (729)
BoccraHoBneHue MCKOHTA 84 - 257 341
Pa3nuna or nepecyera MHOCTPaHHBIX
BAJIIOT (41) 2 144 105
Ha 30 urons 2008 roxa (1 259) (63) (5617) (6 939)
PezepB mon obecueHeHHe BHEOOOPOTHBIX (PMHAHCOBBIX aKTHBOB, B OCHOBHOM, OTpakaeT 3(dekT

JAUCKOHTHUPOBAHUA OXUIACMbIX 6y£[yHlI/IX INOTOKOB JCHCKHBIX CPCACTB OO0 HUX TeKymei/i CTOMMOCTH, C
IIPUMEHCHUEM Z[OHaHOFOBOﬁ CTaBKH JUCKOHTUPOBAHHUA K ITOTOKAM JACHECKHBIX CPEACTB.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O
MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)

(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IMpumeuanue 12. ToBapHO-MaTepUaJbHBIE 3aNIACHI

30 uronst 2009 roga

31 nexadps 2008

30 uronst 2008 roga

roxa
IIpousBoaCcTBEHHBIE 3a1aChl TOIUIUBA 25119 11784 11 465
3anacHble 4acTu 19924 15 086 11 302
Marepuaisl 4 pacXOAHbIE MaTEpUAIIbI 13532 11583 11576
ITpoune ToBapHO-MaTEpHAIILHBIC
3amachl 6781 7 668 7913
65 356 46 121 42 256
Ipumeuanune 13. lednTopckas 3a10/5KeHHOCTH M ABAHCHI BHITAHHBIE
30 urons 2009 31 nexadps 2008 30 urons 2008
roaa roja roaa
Dunancoevie AKMUBLL, 6 MOM uUcCHe: 174 140 139 257 119 364
I[€6I/ITOpCKaf[ 3a10JDKEHHOCTD 198 414 180673 167 169
MOKYIIaTeNeH 1 3aKa34UKOB
3a eviuemom
peszepea noo (64 252) (65 509) (69 775)
obecyenenue
I[€6I/ITOpCKaf[ 3a10JDKEHHOCTD 134162 115 164 97 394
MOKyMaTeyiel 1 3aKa34MKOB, HETTO
lTpouas neburopexaz 22 206 28015 23798
3a70JDKEHHOCTD
3a eviuemom
peszepea noo (5077) (4 980) (4 816)
obecyenenue
Ipouas reGuropexaz 17 129 23035 18 982
3a/I0JDKEHHOCTD, HETTO
KpaTkocpo4Hble 3aiiMbl BBIIaHHBIC, 22780 545 3042
BKJIFOYAs! TPOLICHTHI
3a eviuemom
peszepea nod (65) (66) (59
obecyenenue
KpaTtkocpouHble 3aiiMbl BbIIAaHHBIC, 22715 479 2088
BKJIIOYAsT TPOLICHTHI
JluBueH bl K TOJTYYESHUIO 134 579 -
Hegunancosvie akmugut, 6 mom 117 553 113 250 132 148
uucne:
ABaHCHI, BbIIaHHBIC [TOCTABIINKAM, 31383 32 104 38 184
U [Ipe/IBapUTeIIbHAs OIlIaTa
3a sviuemom
pesepsa noo (978) (1204) (1011)
obecyenenue
ABAHCHI, BBIJIAHHBIC [TOCTABIIHKAM, 30 405 30 900 37173
U [Ipe/BapUTelIbHAs OIIaTa, HETTO
Kparkocpoursiii HAC x 29132 32235 31517
BO3MEIICHUIO
[penorutara mo Hajoram 58 016 50115 63 458
291 693 252 507 251512
Hroro peseps 1o/ 06ecieHeHHE (70372) (71 759) (75 656)

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

Ipumeuanue 13. ledGuTopckas 3a101:KeHHOCTb H ABAHCHI BbIIaHHbIE (IIPOJ0JKEHHE)

ITo cocrostauto Ha 30 utons 2009 roxa no crpoke «llpenoriara no nanoram» orpaxken H/IC Ha oOmyro cymmy
57 823 TrIc. eBpo (Ha 31 nexadbps 2008 roxa: 49 155 thic. eBpo; Ha 30 urons 2008 roga: 60 913 ThIC. €Bpo).

B ampene 2009 roga Marepunckas komnanus Bsiaana OAO «OI'K-1» kpatkocpouHslii 3aitm B cymme 15 975 Thic.
eBpo (¢ (PUKCHPOBAHHON CTaBKOW MpOIEHTa, cocTaBitromeit 14,25% romoBeIX, U naToi morameHus 25 nexadps
2009 rona). 3aiitm ObLT IpeI0CTaBIICH sl PUHAHCHPOBAHUS HHBECTHIIHOHHON AesTensHOCTH OAO «OT'K-1».

B mae 2009 roma Marepunckas kommnanus Bbigaia OAO «Canrrymamackas ['DC-1» KpaTKOCpOUHBIM 3aliM B
cymme 5899 ThIc. eBpo (¢ (hMKCHpOBAaHHON CTaBKOH WpOIEHTa, cocTaBiomeil 35% TromoBBIX, M HaTOU
noramenust 29 Hosops 2009 roga).

Huxe npeACTaBJICHBI U3MCHCHUS pE3€pBa 101 06CCHCHCHI/IG H€6I/ITOpCKOﬁ 3a10JIKCHHOCTH:

Ha 1 ssuBaps 2009 roga
Peseps nox obecueHenue
JIeOUTOPCKOM 330KEHHOCTH
BoccraHoBineHue pesepsa 1noj
obecrieHeHNE 1eOUTOPCKOIT
3a0JDKEHHOCTH
YMeHblIeHHE pe3epBa 1o
obecrieHeHNE 1eOUTOPCKOIT
3aJI0JDKEHHOCTH B Pe3yJIbTaTe
criucaHus Oe3HamexKHON
JeOUTOPCKOM 330JKEHHOCTH

BoccranoBnenne 1UCKOHTa

[Tpu6su1s (YOBITOK) 11O
KypPCOBBIM pa3HUIIAM
Pasnuua or nepecuera
MHOCTPAHHBIX BATIOT

Ha 30 wurons 2009 roxa

Ha 1 suBaps 2008 rona
Peseps nog obecuienenue
JIeOUTOPCKOHN 3aJ0IKEHHOCTH
BoccraHoBneHue pesepsa 1noj
obecuieHeHHE eOUTOPCKON
3a/I0JDKEHHOCTH
‘YMeHbllIeHUE pe3epBa oja
obecrieHeHNE 1eOUTOPCKOIT
3aJJ0JDKEHHOCTH B pe3yJbTaTe
criicaHus Oe3HamexRHON
JIeOUTOPCKOHN 3aJ0IKEHHOCTH

Boccranosiienue 1MCKOHTA
[Tpu6su1s (YOBITOK) 11O
KypPCOBBIM pa3HUIIAM
Pasnuua or nepecuera
HMHOCTPAHHBIX BAJIIOT

Ha 30 urons 2008 roga

Kparkocpounsbie
Jledutopckass  ABaHCBhI, BbIIAHHbIE 3aifMbI
3a0JKEHHOCTh  MOCTABIIMKAM, H BbIIaHHBIE, IIpouas Oo6mas
MOKynaTejeil U NpeIBapuTeJbLHAS BKJIIOYAS aeduTopcKkasi  cymMma
3aKa34YMKOB onJjiaTa TPOIEHTHI 32/10JI2KEHHOCTh pe3epBa
(65 509) (1204) (66) (4980) (71759)
(2 655) - - (318) (2973
3623 185 - 137 3945
- - - 38 38
2 - - 23 25
53 - - 32 85
234 41 1 (9) 267
(64 252) (978) (65) (5077) (70372)
Kparkocpounsbie
JledonTopckasi  ABaHCHI, BbIIaHHBIE 3aiMBI
3QI0JI5KEHHOCTh  MOCTABINMKAM, H BbIIaHHbIE, ITpouas Oo6mast
MoKynaTesieil 1  npeIBapuTeJbHasI BKJIIOYAS neduTOpCcKasi  cymMMma
3aKa34YMKOB onJjiaTa TPOIEHTHI 32/10JIKEHHOCTh _pe3epBa
(66 588) (1204) (59 (4887) (72738)
(2438) (148) - (73) (2659)
683 331 - 154 1168
280 - - - 280
- - - 73 73
70 - - 1 71
(1782) 10 5 (84) (1851
(69 775) (1011) (54) (4 816) (75 656)

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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OAO «<MHTEP PAO E2C»
IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O
MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)

(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

Ipumeuanue 13. ledGuTopckas 3a101:KeHHOCTb H ABAHCHI BbIIaHHbIE (IIPOJ0JKEHHE)

BaHaHCOByIO CTOUMOCTL MNPUBCACHHLIX BbIIIEC q)HHaHCOBLIX AKTHBOB MOXHO JACTAJIM3UPOBATL CJICAYIOIIUM

obpazom:
Jledutopckast
32/10JI’KEHHOCTh Kparkocpounsie [pouas JuBuaeHbI
noKynartejaeil M 3aiiMbl BbIIaHHbIE, aeduTopcKas K
Ha 30 urons 2009 rona 3aKa34YMKOB BKJIIOYasi MPOUEHTHI  3a10JIKEHHOCTh  TOJIYYE€HH IO Hroro
He npocpouenpie e 83 349 22718 14 164 134 120365
obecrieHeHHEIe
IIpocpouennsle, HO HE 28 119 ) 038 ) 29057
o0eclLieHeHHBIE
IIpocpodeHHble M 06eCIIeHEHHbIE 86 946 62 7104 - 94112
Utoro 198 414 22780 22 206 134 243534
Jedutopckas
3a0J1)KEHHOCTh KpaTtkocpounbie pouas JAuBuaeHabl
noKynartejeil M 3aiiMbl BbIIaHHbIe, aeduTopcKas K
Ha 31 nexaops 2008 roga 3aKa34MKOB BKJIIOYAs POLUEHTHI  32/I0JI7KEHHOCTh  MOJIYYEeHHIO HTroro
He npocpouenpie u e 91272 544 18884 579 111279
obecrieHeHHEIe
IIpocpouennsle, HO HE 13388 ) 2350 ) 15738
obecrieHeHHbIe
IIpocpodeHHble M 06eCIieHEHHbIE 76013 1 6781 - 82 795
Utoro 180673 545 28015 579 209812
Jledutopckast JIlnBuaEeHIbI K
32/10JI’KEHHOCTh Kparkocpounsie [pouas NOJIyYeHHU 0
noKkynartejaeil M 3aiiMbl BbIIaHHbIE, aeduTopcKast
Ha 30 urons 2008 rona 3aKa34YMKOB BKJIIOYAsi POUEHTHI  3a/10JIKEHHOCTH Hroro
He npocpoueHHbIe 1 He
0o0eCLIEHEHHEIE 63 793 3040 14 555 - 81 388
IpocpouenHsle, HO HEe 0OECLICHEHHBIE 3651 - 4379 } 8030
IIpocpoueHHble 1 00eCIICHEHHbIS 99 725 2 4 864 - 104591
Hroro 167 169 3042 23798 B 194 009

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET

53



OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)

(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpumeuanue 13. leduTopckas 3a10/5KeHHOCTH M ABAHCHI BbIJaHHBIE (ITPOAOJIKEHHE)

Mo cocrosiauto Ha 30 uronst 2009 roa cymMMa NpoCpOYEHHON JeOMTOPCKOM 3a/10JDKEHHOCTH, 110 KOTOPOil HE ObLI
co3maH pe3eps noj obecrienenue, cocrapmia 29 057 teic. eBpo (Ha 31 mexadOpst 2008 roma: 15 738 ThIC. €BpO; Ha
30 urons 2008 roma: 8 030 Thic. eBpo). K 3TOM KaTeropuu OTHOCHTCS 3aI0JKEHHOCTh HECKOJIBKUX HE3aBHUCHMBIX
KJIMEHTOB, Y KOTOPBIX 3a MOCJIEJHUIA Mepruoj He ObLJIO CIIydyacB HEBBINOJHEHHS 00S3aTeNbCTB. AHANNU3 JaHHOU
3aJI0JDKEHHOCTH 110 JJaTaM BO3HUKHOBEHHSI IPUBEICH HIDKE!

30 urons 2009 31 nexadps 2008 30 urons 2008

IIpocpoyeHHbIe, HO He 00eclleHEHHbIe roga roaa roga

Jlo 3-x MecsiueB 19 320 13728 6331
3-6 mecsiueB 9417 864 733
6-12 MecsiieB 320 1146 966
Hroro 29 057 15738 8 030

ﬂe6I/ITOpCKaH 3a0JDKCHHOCTD, 110 KOTOpOﬁ ObLI CO3JaH pe3€pB MMOoa 06CCHCH€HI/IC, B OCHOBHOM BKJIFOYAa€T CYMMbI
K MOJYYCHHIO OT OIITOBBIX Hpe[alHﬂTHﬁ. CornacHo OLICHKE PYKOBOJACTBA, OKUAACTCA, YTO YACThb ,H€6HTOpCKOﬁ
3aJ0JDKCHHOCTHU [laHHOﬁ KaTeropumn 6yaeT roramieHa. AHaiau3 ,HaHHOﬁ 3aJ0JDKCHHOCTHU I10 JaTaM BO3HHKHOBCHUS

TIIPUBCICH HUXKE:

30 urons 2009 31 nexadps 2008 30 urons 2008

Ipocpouennbie u oGeciieHeHHbIe roaa roaa roga

Jlo 3-x MecsiueB 16 101 7853 25695
3-6 mecsieB 7789 72 405 75730
6-12 mecsinieB 63 260 2537 3166
Cabime 12 mecsineB 6 962 - -
Hroro 94112 82 795 104 591

prrma HE MMEET 3aJ10ra UIH UHOr0 00eCIeYeHUs B OTHOIIEHHUH ,H€6HTOpCKOﬁ 3a0JDKCHHOCTH.

IIpnmeuanue 14. JleHe:kHBbIe CPEACTBA H HX IKBHBAJCHTHI

30 uronst 2009 roaa 31 nexadps 2008 30 uronst 2008 roga
rojga

JlenexxHble cpeacTBa Ha OAHKOBCKUX CUETaxX U B
Kacce 87 539 107 526 125191
Bamorasle 6aHKOBCKHE cueTa 48 358 45028 27730
BaHkoBCKHe JIeTI03UThI Ha CPOK He Ooiee 3-X
MECSLIEB 86 288 121 285 44 706
Bekcens 57 053 - -

279 238 273839 197 627

ITo cocrosinuto Ha 30 urons 2009 roxa B cocTaBe JEHEKHBIX CPEACTB U MX SKBUBAJICHTOB YUUTHIBACTCS BEKCENb C
npoueHTHOH craBkod 15% u cpokom moramenust 1o 30 centsiops 2009 roxa, nmpuoOpereHHbIH MaTepuHCKON
komnanueil y XonguaroBoii kommanmu «Pocrocctpax». Bekcenb ObLT MPHOOPETEH 3a HATMYHBIC JICHEXKHBIC
cpencTea. XOJMMHTOBOM KoMmanuu «PocroccTpax» He MPUCBOCH OTACIBHBIN PSHTUHT (KOMIIaHUs O3 peHTHHTA).
CorJiacHO JaHHBIM PEUTHHTOBOTO areHTcTBa JkcnepT PA, I'pymme Pocroccrpax nmpucBoeH pedtunr A++ (camblit
Bbicokmi). 1 mromst 2009 roga BeKceNb ObII peaan30BaH.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET



OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O
MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)

(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpumeuyanue 14. JleHexkHble CPeICTBA U X IKBUBAJIEHTHI (IIPO0JIKEHHE)

Huxe B Taﬁnnuax NpeACTaBJICHBI OCTATKN AC€HECKHBIX CPECACTB U UX 3KBUBAJICHTOB.

DuHAHCOBOE yUpekKICHHE

«["asmpombank», OAO

«HOMOC-BAHK», OAO
XoIguHrOBast KOMIIAHHS
«PocroccTpax»

«C6epbank Poccum», OAO
«Brenmkonombank», 'K
«AJIb®A-BAHK», OAO

«banx BTB (Apmenus)», 3A0
«Kommepuoauk (Espazust)», 3A0
NordeaBank Finland PLC

AB SEB

PLC Standard Bank

«bank I'py3um», AO

TBC Bank, AO
Banca de Economii S.A.

Ardshininvestbank, 3A0

«bank BTb», OAO

«Pycp bank», AO
«llecnabank», AO
«Aiu-s¢c-6u-cu bank (PP), OO0

AbB «Oprpecbank», OAO
ING Bank NV

ABN AMRO Bank
«Apakcumbank», 3A0

«lOnuKpenut bank», 3A0
«Haponnsrit 6ank I'pyznm», AO
«banx BTB (I'py3us)», AO

«Apuax6ank», 3A0
«Ax06a-Kpenut Arpuxon bank»,
340

«EBpo¢punanc MocHapbank», AO
Republic Bank Ltd
«Arponpombank», AO
GarantiBank International N.V.
«Konsepcbank», 3A0
«Tarakobank», AO
Commerzbank AG

Bank «Taspuueckuiin, OAO
[Ipoune

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,

KpenutHblii peiiTHHT

BB/Crabunsusiii/B
B+/Orpunarensusrii/B

Bes peiitunra
BBB/Orpunarensusiii/F3
BBB/OrpunarenbHbiii/A-3
B+/Crabunbubiii/B
BB/Crabunbubiii/B

Bes peiitunra
AA-/Crabunbabiit/A-1
A/Orpunarensubrii/A-1
be3 peititunra
B/Crabunbubiii/B
B+/Crabunbubiii/B

be3s peititunra

be3s peititunra
BBB/OrpunarenbHbiit/A-3
Bes peiitunra
B-/Orpunarenpubiit/ C

Bes peiitunra
BBB+/Otpurarensusrii/F2
A+/Crabunbnbiii/A-1
A+/Crabunbnbiii/A-1

be3s peititunra
BBB-/OtpunarenbHblii/A-
3

Bes peiitunra
BB-/Crabunbubiii/B
Bes peiitunra

BB/Crabuinsusiii/B

B/Stable/B
BBB-/Crabunbablit/ A-3
be3 peiitunra

Bes peiitunra

Bes peiitunra

be3 peiitunra
A/Otpunarensusiit/ A-1

Bes peiitunra

PeiiTunronoe
areHTCTBO

Standard& Poor’s
Fitch

bes peiiTunra
Fitch

Standard& Poor’ s
Standard& Poor’ s
Fitch

bes peiiTunra
Standard& Poor’s
Standard& Poor’s
bes peiitunra
Standard& Poor’ s
Fitch

bes peiitunra
bes peiitunra
Standard& Poor’ s

bes peiitunra
Standardé& Poor’s
bes peiitunra
Fitch

Standard& Poor’ s
Standard& Poor’ s
bes peiitunra

Standard& Poor’s

bes peiitunra
Fitch

bes peiiTunra
Fitch

Fitch

Standard& Poor’s
bes peiitunra
bes peiiTunra
bes peiiTunra
bes peiitunra
Standard& Poor’s

bes peiiTunra

30 wrons 31 nexkaéps 30 uroHs
2009 rona 2008 roxa 2008 roga
74 249 2827 -
72324 96 578 44706
57 053 - -
25828 38263 51253
13402 9913 58 553
7573 1074 2063
7 566 - 305
6916 44220 25152
4062 2783 3703
2863 9093 2519
2751 - 227
1055 2651 1185
511 347 16
428 - -
300 - 385
298 325 3
258 - -
224 204 62
317 41022 25
178 12118 -
174 218 554
133 - 22
111 - 2

88 294 205

75 - 135

70 704 16

61 - -

57 - 60

30 - 127

23 - -

15 - 796

6 - 731

1 5 211

- 3620 -

- 3022 -

- 2799 -

238 1759 4611
279238 273839 197627

ABNAOLWErocs ohuLManbHLIMU U UMeloLLero 6e3ycnoBHbLIN NPUOPUTET
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)

(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpnmeuanue 14. [leHe:kHBbIe CPEACTBA M HX JKBUBAJCHTHI (IIPOAOJIKEHUE)

BankoBcKHe 1eN03UTHI € IEPBOHAYATBLHBIM CPOKOM He GoJiee 3-X MecsleB

mo cocrosinnio Ha 30 uronst 2009roxa

Ha3Banue OaHka

[IpoueHTHas cTaBka

CymMa Jieno3uTa

«"a3mpombank», OAO 5,8%
«HOMOC-BAHK», OAO 11%
«HOMOC-BAHK», OAO 11%
TBC Bank, AO 5%
Ardshininvestbank, 3A0 10%

baHkoBcKkMe 1eM03UTHI ¢ nepBoHAYaJIbHBIM CPOKOM HE 0oJ1ee 3-x MecsiLieB

no cocrosinnio Ha 31 nexadps 2008 roga

Ha3Banue Oanka

IIpoueHnTHas cTaBka

68 463
9128
7987

462
248

86 288

CymMmMa J1eno3uTa

«Qitg-3¢c-6u-cu bank (PP), OO0 14%
«Kommepuoank (EBpasust)», 3A0 14%
«Qitg-3¢c-6u-cu bauk (PP), OO0 19%
«HOMOC-BAHK», OAO 8%
AB SEB 5%
«HOMOC-BAHK», OAO 9,25%
«HOMOC-BAHK», OAO 10,50%
AB «Oprpecbank», OAO 14%
AB «Oprpecbank», OAO 13,75%
«HOMOC-BAHK», OAO 8%
Bbank «TaBpuueckuii», OAO 14%
TBC Bank, AO 5%

baHkoBCKHE T€MO3UTHI € NEePBOHAYAJIBHBIM CPOKOM HE 0oJ1ee 3-x MecsILIeB

o cocrosinuio Ha 30 urons 2009roaa

Hassanwue 6anka

HpOL[eHTHaSI CTaBKa

24131
24131
16 891
14 478
8751
8 446
7239
7239
4 826
2413
2413
327

121 285

CymMma Jleno3ura

«HOMOC-BAHK», OAO
«HOMOC-BAHK», OAO

Ipumeuanue 15. IIpoune 000pOTHBIE AKTUBBI

5%
7%

35223
9483

44 706

30 urons 2009 31 nexadps 2008 30 urons 2008
roaa roaa roaa
JleHexHbIe CPEICTBA ¢ OTPAHUYCHUEM K

HCTIOIb30BaHUIO 17770 22800 114 549
Jemno3uts! Ha cpok 3-12 mecsies 685 - 13547

KparkocpodHble Mpou3BOIHbIE (YHHAHCOBBIE
HUHCTPYMEHTBI - 9402 -
IIpoune 2098 1276 3260
20553 33478 131 356

ITo cocrostauto Ha 30 mrons 2009 roma, 31 nexadbps 2008 roma u 30 mrons 2008 roga cymma 0e30T3BIBHOTO
aKKpEeAUTUBA, OTKPBITOro Marepunckoil komnanuer B AO Bauk «BTB» B monesy OAO «BO TexnonpomakcrnopT»
C LIENBIO BBINIOJIHEHHSI 0053aTENbCTB 110 JOTOBOPY moxpsiaa, cocrasisuia 15 720 Teic. eBpo, 20 526 Thic. €Bpo H
107 849 ThIC. €BpO COOTBETCTBEHHO. J[aHHbIE CYyMMBI OTPa)XKEHBI B COCTaBE JICHEKHBIX CPEICTB C OIPAHUYCHHEM K
ucnons3oBanuto. Ilo ycmoBusim porosopa ¢ OAO «BO TexHOmPOMIKCIOPT», CTPOUTENLCTBO BTOPOTO

9HEproOJIOKa 0JDKHO OBITH 3aBepIIeHo BO BTopoM kBapraiie 2010 rona.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpnmeuyanue 15. IIpoune 000poTHBIC AKTHBBI (IPOAOJIKCHHE)

ITo cocrosnuio Ha 30 mions 2009 ronma, 31 nexabps 2008 roma m 30 mrons 2008 rojga ocTaTok MO CTaThe
«JleHexHbIE CPEICTBA C OTPaHMYCHHEM K HMCIOJIb30BAHMIO» BKIIOYACT CPEACTBA Ha nemo3uTe B Ganke Pohjola
Bank (o6ecnieuenue B mosnp3y Fingrid), Nordea (o6ecnieuenue B mons3y Nord Pool u mpyrux cropon) u AB SEB
Ha 001yt cymmy 2 040 ThIC. €BpO, 2 264 ThIC. ¢BpO U 6 689 THIC. €BPO COOTBETCTBEHHO.

ITo cocrosiauio Ha 30 wrorst 2009 roma, 31 nexabps 2008 roma u 30 wrons 2008 roma OCTaTOK IO CTAThE
«JIeHeKHBIC CPEeNCTBA C OTPAHHYCHHEM K WCIIONB30BAHUIO» BKIFOYAET CPEACTBa Ha Jerosurax B Ganke Garanti
Bank (menosuThl B MOJB3y IOCTABIIMKOB yciyr) B cymme 10 Thic. eBpo, 10 Teic. €Bpo u 11 ThIC. €BpO
COOTBETCTBEHHO.

Ha 31 nexabpst 2008 rona KpaTKOCpOYHBIC IMTPOM3BOAHBIC (PMHAHCOBBIE MHCTPYMEHTHI NPEICTABIAIOT cOOOH
CIpaBEUIMBYI0 CTOMMOCTh OTKPBITBIX BaIOTHBIX (DOpBApIOB, CBS3aHHBIX C 3aliMOM B HMHOCTPaHHOW BaJIOTE,
nosxy4eHHbIM MatepuHckoil komnanueit B urone 2008 roga.

Ha 30 utonst 2009 roxa no crpoke «/lemo3utsl Ha cpok 3-12 mecsaues» orpaxeH neno3ut B AO «CoepbaHk» co
cpokoM BbImIatsl 15 suBaps 2010 rona u nporeHTHOM ctaBkoit 12,55%.

Ha 30 utons 2008 roma mo crtpoke «Jlemo3utel Ha cpok 3-12 MecsmeB» OTpakeHbl HATH AENO3UTOB B AO
«OTKpBITHE» CO cpoKOoM BhITLIATH! 20 stHBapst 2009 roma u MpoIeHTHOM cTaBKoi 6,50-6,75%.

Ipumeuanue 16. Kanuran

OcHogHble RPUHYURBLI NPEOCMABIeHUA Osudycenus kKanumana. I'pynna Obula copmMHupoBaHa IyTeM
MPUCOCTUHCHUS Psiia MPEINPUATHIA, HAXOAUBIIUXCS MO OOIIUM KOHTpOJEeM. B CBsI3M ¢ IMPUMCHEHHEM METOJla
yueta mnpenmectBeHHuka (IIpumeuanue 3), 3HauuTeNnbHAs YacTh KamuWTaixa [pymmel TOpeAcTaBiseT coOOU
0alaHCOBYI0 CTOMMOCTh YHCTBIX AaKTHBOB, MOJYYeHHbIX B XoJe (opmupoBaHus ['pymmbl, OTpaKeHHYIO B
KOHCOJIUAUPOBAaHHOMW (rHaHCOBOKW oT4eTHOCTH 1Mo MCPO OAO PAO «EDC Poccum», Kpome HEKOTOPBIX
orcrymwiennii cormacio MC®O (IFRS) 1. AnamornunbiM 00pa3om, mas OOCCIIEYCHHS COMOCTABHMMOCTHU
aKIMOHEPHBI KanuTan ['pynmbl ObLI MEpecyrTaH 3a CPaBHHUTENbHbBIC MEPHOJAbI TAKMM O0pa3oM, Kak eciid Obl
Tekymas crpykrypa Kommannu u I'pymmer cymectBoBana ¢ 1 staBaps 2007 rona (Ilpumedanue 3).

Tak kak mpouecc npucoequHeHus K KoMmmanuu Apyrux oOIIECTB MPOMCXOAWI B PE3yIbTaTe JOMOIHUTEIHHBIX
BBITyCKOB akuuil nocne 1 suBaps 2008 roga, B oTueTe 0 ABMXKEHUM KaluTala yBEJIMYEHUE YCTABHOTO KamuTasa
OTPa’KE€HO 10 HOMUHAJIBHOW CTOMMOCTH BBINYHICHHBIX akuui. KomuuecTBO akuuil JOMOJHUTENbHBIX BBITYCKOB
OBbUIO PACCYMTAHO C UCIIOJIb30BAaHHEM KOA(HUIIMEHTOB KOHBepTalK akiuid foyepHux obmects OAO PAO «EDC
Poccumn» B akiun Komnanuu; nanHble K03 QHUIMEHTH OBUIM COTJIACOBAHBI COOTBETCTBYIOLIMMH aKIIMOHEPAMH.
CormacHo  MeTOAy ydeTa MpPEIIIECTBEHHUKA, YBEIMYEHME YCTAaBHOTO  KaluTala KOMIIEHCHUpYeTCs
COOTBETCTBYIOIIMM YMEHBIICHHEM PE3EpBa, CBSI3AHHOTO C MPHUCOEIUHEHHEM, C OJAHOBPEMEHHBIM yMEHBIICHUEM
JIOJIH, HE 00ECTIeYNBaIOIIEii KOHTPOIIb.

Pe3zepe, ceazannvtii ¢ npucoedounenuem Kak ykazaHo B maparpadge «Meton ydeTa MNpeAlIECTBEHHUKA»
(ITpumeuanne 3), Kommanus oTpa3wiia NMPUCOSIUHEHHE HOBBIX OOIIECTB, KaK €CIM OBl OHO MPOHW3OILIO JI0
odHuIHaNEHON AATH TPUCOCTUHECHUS.

Uucras pasauna B 549 111 Teic. eBpo Mexay OallaHCOBOW CTOMMOCTBIO MONYYeHHBIX akTHBOB 1Mo MCDO mo
cocrostauto Ha | sHBapst 2008 romga um monei, He oOeCIeYUBAKOIICH KOHTPOJb, CKOPPEKTHPOBAHHOW C YUETOM
pe3epBa Mo MepeoLeHKe U pe3epBa MoJ] CIPaBeUIMBYI0 CTOUMOCTD (II0J U3MEHEHUE CHPaBEIMBOA CTOMMOCTH),
npuxojsmuxcs Ha noito akipoHepoB OAO PAO «EDC Poccumy», Oblia OTpakeHa KakK Pe3epB, CBSI3aHHBINA C
MPUCOCTUHCHUEM, B HEPACIPECICHHON MPUOBUIM B COCTAaBE KAIMTANa, MPUXOJSIIEIOCS HAa JOJK aKIHOHEPOB
Komnanuu. Bce mocienyromue W3MEHCHHMS B KamuTale (OO0 OQHUIMANBHOW JaThl NPUCOCIUHCHUS) II0
MPUCOEAMHEHHBIM W  PEOPraHM30BaHHBIM KOMIAHHUSIM TakXe OTpPaKEeHbl B pPE3epBE, CBS3aHHOM C
MIPUCOETNHEHUEM, U TIPUBEJICHBI B CICAYIONICH TabuIIe:

Canbpo na 1 suBaps 2008 ronga 549111
ITprOBLIE peOPraHU30BAaHHBIX U HIPUCOCAMHEHHBIX KOMIIAHUH 32 OTUCTHBIH Iepuos (10 20 664
oGbHINANBHO 1aThl IPUCOSIMHEHNS)

Brinyck akumii npucoeIMHEHHBIMU NPEANPUATUAMHU 60 777
Peopranusanus Komnannu (3032 388)
Caubao Ha 30 mions 2008 rona (2401 836)
Caubao Ha 31 nexadps 2008 roga (4433 654)
Caubao na 30 mronst 2009 roga (4 433 654)

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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Ipnmeuyanue 16. Kanuran (mpoxonxenne)

AKyuonepHwlii Kanuma

30 uronst 2009 31 nexadps 2008 roga 30 urons 2008
KoJH4ecTBO pa3sMEIICHHBIX 1 TIONHOCTBIO 2274113848 2274113845 1296 399 050
OTUTAYE€HHBIX OOBIKHOBEHHBIX aKIUH (THIC.
MITYK)
HoMmunanbHast CTOUMOCTS (B pyOIIsix) 0,10 0,10 0,10
Meusicenue pazmeuiennvlx akyuii (mvic. WmyK)
CoOcTBEeHHBIE
PasMenieHHble aKIMU Ak HTtoro
1 sstnBaps 2008 roxa 41 258 360 - 41 258 360
Oneparus obmena axuui 1 255 140 690 (92 481 177) 1162 659 513
(1 mast 2008 roma)
30 urons 2008 roxa 1296 399 050 (92481 177) 1203917 873
Omnepauus oOMeHa aKIui
(1 mios 2008 rojia) 977714795 - 977714795
BbIKyI COBCTBEHHBIX aKIUM - (5583 278) (5583 278)
31 nexadps 2008 rona 2274113845 (98 064 455) 2 176 049 390
30 urons 2008 roxa 2274113845 (98 064 455) 2176 049 390

Ha 30 wurons 2009 roma u 31 nekabps 2008 roma obiiee KOJIMIECTBO YTBEPKICHHBIX K BHIITYCKY OOBIKHOBEHHBIX
akuuit Komnanuu cocrasisiet 4 631 258 360 Toic. mtyk (Ha 30 urons 2008 roga: 4 594 125 836 Teic. mTyK).

Onepayuu no o6meny aKyuamu.

1 mast 2008 roga Komnanust Beimyctrina 1 255 140 690 Thicsiu 0OBIKHOBEHHBIX aKLUH, KOTOPbIE ObLIIM OOMEHSHBI
Ha pasMenieHHbie 00bIkHOBeHHBIC akimu OAO «UBanoBckue IMI'Y», OAO «Cesepo-3anamnas TOL» u 3A0
«MIHTEP PAO ED3C» B cBsI3H C IIpuCcOeIMHEHHEM 3THX 00mecTB k Kommanuu.

Pasuuma B cymme 3 032 823 ThIC. €BPO MEKIYy HOMHUHAIBHOW CTOMMOCTBIO BBINYIIECHHBIX aKI[HH, COCTABIMIOICH
3401843 TthIC. €Bpo, W [0JCH, He oOOecHeyuBaroIIeli KOHTPOJIb, B pasmepe 168 640 Teic. e€BpoO,
CKOPPEKTHPOBAHHON Ha CYMMY pe3epBa 1o ImepeolieHke B pazmepe 49 840 ThIC. eBpo, MPUXOASINETOCS Ha JOJIO
aknroHepoB Kommanum, u cOOCTBEHHBIX akImii B cymme 250 655 Thic. eBpo, MONydeHHBIX B pe3yJbTaTe 0OMEHa,
OblIa OTpakeHa KaK yMEHbIICHHE Pe3epBa, CBSI3aHHOTO C MpHCOeqUHeHHEM. bolee moapoOHY0 HHPOPMAIHIO O
COOCTBEHHBIX aKIHsIX, OJIYYCHHBIX B pe3ysibTaTe 00MEHa, CM. HIXke B myHKTe «COOCTBEHHBIC aKIIUU».

1 mronst 2008 rona Kommnanwus Beimyctuiia 977 714 795 Teicsiy 0OBIKHOBEHHBIX aKLH, KOTOPHIE ObLIN OOMEHSIHBI
Ha 00bIKHOBeHHbIC U npuBmierupoBanueie akiun OAO «MHTEP PAO EQC XoanuHr» U 00 MEHBIIUHCTBA B
OAO «Kanununrpazackas TOL-2» B cBsI3M ¢ npucoequHeHneM JaHHBIX obmectB k Komnanun. Ilpumensiembre
npu obmene akumii Ko3(UIMEHTH OBUTM yTBEPXKICHbI akiuoHepamMu KoMmIaHMM W aKnMOHEpamu
NIPUCOEIMHEHHBIX 00IecTB. B pe3yibpraTe JaHHOH onepanuy akIMOHEPHBIH KamuTal yBeauduics Ha 2 644 545
TBIC. €BpO U coctaBui 6 165 300 Teic. eBpo, a pe3epB, CBI3aHHbIM C NPUCOEIMHEHNEM (YUHTHIBAEMbIH B COCTaBe
HepacnpeaeacHHON mpuobLIn), chnsmics Ha 2 031 818 Tric. eBpo u coctaBmi 4 433 654 ThIC. €BpO.

Cobcmeennvie akyuu.

B pesynbTare omnepamun oOMeHa aKIUSAMHU HEKOTOPBIE aKIUHM MPUCOCIUMHEHHBIX OOIIECTB CTaNH COOCTBEHHBIMHU
akusiMu Komnanum.

. Hexoroprie Munoputapubie akimuonepsl OAO «CeBepo-3amannas TOIl» u3 umcna TeX, KTO TOJIOCOBAIH
IIPOTUB COOTBETCTBYIOLIErO mnpucoeanHenns k Komnanun Ha BHeodepenHom oOmieM cOOpaHMM akKIMOHEPOB B
nekabpe 2007 ronma, moTpeGoBany BhIKyNa OOLIECTBOM IpHHAuIeKamnX UM akuuid. B mapre 2008 roma OAO
«Cesepo-3anannas TOLl» BbIKynHiIa cBOM COOCTBEHHBIC aKIWH, NPEAbIBICHHBIE K BhIKyNy. 1 mas 2008 rona B
pe3ynbrare npucoenunenus k Kommannu OAO «Cesepo-3anaguas TOI» nanHble akiuy ObLTH KOHBEPTUPOBAHBI
B 9 060 044 ThIC. IITYK OOBIKHOBEHHBIX akMii Kommanuu ¢ HoMuHainbHOM cTonMocThio 906 004 ThIc. pyOuneit nin
24 556 ThIC. eBpo. [locie KOHBEpTaLMK JaHHBIE AKIMH YYUTBHIBAIOTCS] KaK COOCTBEHHBIE akuuy [ pymnmsbl.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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. 1 mas 2008 roma B pesynbrate npucoeauHeHus k Kommanuun OAO «Cesepo-3anagnas TOL» u 3A0
«MHTEP PAO E3Cpy», obsikaoBeHHBbIC akimn OAQO «Cesepo-3amamnas TOIl», mpuHaiexaBiide Ha JaTy
MIPUCOETUHEHUS OqHOMY 13 qodepHux obmectB 3A0 « MTHTEP PAO EDC», Oblin KOHBepTHpOBaHbI B 83 421 133
THIC. INTYK OOBIKHOBEHHBIX akiuii KoMIaHWM W CTamM yYuTHIBAaTHCS, KaK COOCTBEHHBIC aKIMH [ pymmsl; MX
HOMHHAJIbHAS CTOMMOCTB cocTtarisieT 8 342 113 Tric. pyoueit nmm 226 099 Thic. eBpoO.

O0iee KOTMYIECTBO COOCTBEHHBIX AaKIIHi, TMOJYYCHHBIX B PE3yibTaTe peopraHu3andn KoMIaHWH, COCTaBISACT
92 481 177 ThIC. ITYK, a MX OOIIas HOMHUHAJIbHAS CTOMMOCTH paBHa 9 248 117 Teic. pyOeii nnmu 250 655 ThIC.
€Bpo.

1 utons 2008 roxa B pesynbrate npucoenunenus OAO «Murep PAO EOSC Xonaunry Komnanus npusHana, cpeau
NIPOYUX AaKTUBOB, OTpakaeMblx B Otuere o ¢unancoBoMm mnonoxennun OAO «Mutep PAO EDC XomauHry,
BeKcelsl TpeThux Jul. B okrsa0ope 2008 roxa Bexcenst OblM morameHsl B pe3yibrare oOMena Ha 5 583 278 Teicsu
aknuii Kommanun.

ITo cocrosinuro Ha 31 nexadpst 2008 roxa u 30 mrons 2009 roga I'pynna umeer 98 064 455 Thicsia coOCTBEHHBIX
akuuit (9 806 446 Teic. pyOneir wiu 265 756 Thic. eBpo). Bee coOctBeHHbIe akiuu KoMmMmaHuu MpHHAIICKAT
OJTHOMY M3 ZiouepHux oouiecTB Komnanuu.

Jlueuoenovt. B COOTBETCTBUH C POCCHICKHM 3aKOHOJATeIhCTBOM KoMmaHusl pacmpeaenser Npuobllh B Ka4eCTBE
IUBUICHAOB WJIM TICPEBOOUT €€ B COCTaB pPE3EPBOB HA OCHOBE MAHHBIX OYyXTalTepPCKOH OTYETHOCTH,
MTOJITOTOBJICHHOW B COOTBETCTBHH C POCCHHCKMMMU INPaBHIAMH OyXraJTepcKoro ydera. PacmpenencHue u mpouee
WCTIONB30BaHNE TNPHUOBLTH TPOM3BOIAWTCA HAa OCHOBAaHMHM MaHHBIX Oyxranrepckoil ordetHocTH Kommanww,
MTOJITOTOBJICHHOW B COOTBETCTBUU C POCCHHCKHMMH IpaBWIaMH OyxraiTrepckoro ydera. COTiIacHO POCCHHCKOMY
3aKOHOJATEIbCTBY PACIPEICICHUIO TOMICKUT YucTas npuObulb. OIHAKO 3aKOHOJATENBHBIC W JIPyrHe
HOPMAaTUBHbIE aKThl MOTYT MUMETh Pa3jMuYHbIE TOJKOBAHUS, B CBS3H C YeM PYKOBOACTBO I'pyIIibl HE CUUTAET B
HACTOSINES BPEMs LEIECOOOpa3HBIM PACKPBIBATH CYMMY paCIpEICIIEMbIX PE3CPBOB B JaHHON (DUHAHCOBOMH
OTYETHOCTU. DTO PACHPOCTPAHSAETCS U Ha MPUCOEAUHEHHbIE KOMITAHUU.

B KOMOMHHPOBAaHHOM U KOHCOJIMAMPOBAHHOM IIPOMEKYTOYHOM OTYCTE O IBMDKCHHM KAlMTala OTPaKCHBI
UBUICHABI, OOBSBICHHBIC NMPHCOSANHCHHBIMA KOMIAHWAMH O MOMEHTa MX OQHUIMATIBHOTO TPHUCOSTHHEHHS.
Jlanable nuBUAEHOB! (DAKTHYECKH SABISIOTCS pPAcCHpeACNCHHEM CPEICTB HEMOCPEACTBEHHO aKIHOHEpaM
MIPUCOETUHEHHBIX OOIIECTB, a, CIEIOBATENFHO, MPEACTABIAIOT COOOW pacmpeneleHne KamuTajla 3THX OOIIecTs,
YYTEHHOTO B JIAHHOW ()MHAHCOBOM OTYETHOCTH.

26 wmronsa 2008 roma OAO «Ucnowitatenpubiii crenn MBanoBckoit I'POCy» (oOmiecTBo, BKIIOYCHHOE B
KOMOMHHPOBAaHHYIO (MHAHCOBYIO OT4eTHOCTH ¢ 1 stHBaps 2007 roxa, [Ipumedanne 3) oOBSIBIIIO JUBUACHIBI 32
roj, 3akonuuBmuiics 31 nexabps 2007 roga, B pasmepe 0,025 pyoneir wiu 0,0006 eBpo 3a akium Ha OOIIYIO
cymmy 9 245 ToIc. py6neit uiau 252 ThIC. €Bpo, n3 KOTopbX 7 734 Thic. pyOneit uau 218 ThIc. eBpo momiexanu
ymiate OAO PAO «EQC Poccun» 1 ObliM OTpayKeHbI KaK CHM)KEHHE PE3EpBa, CBS3AHHOTO C NPUCOEIHMHEHHEM, a
1511 teic. pyOneit minu 34 ThIC. €BpO NOIJIEKAIH YIIIATE MUHOPUTAPHBIM aKIIMOHEPaM.

30 anpesst 2009 rona ERC, onna u3 kommanuii ['pynmsl, oObsBria auBuaeHas! 3a 2008 rog B pasmepe 35 Thic.
JIMTOBCKUX JIUT WK 10 ThIC. €Bpo Ha akuuio Ha oburyto cymmy 35 000 Teic. muroBckuX JuT win 10 137 ThIc. eBpo;
13 9TOW CYMMBI MUHOPUTAPHBIM aKIIHOHEepaM ObLTO BhITIadeHo 17 150 ThIc. TUTOBCKUX JUT Wi 4 967 THIC. €BpoO.

B urone 2009 roma Ha €XETOAHOM COOpAaHUU aKIMOHEPOB MaTepHHCKONH KOMITAHUH OBLIO YTBEP)KIEHO PEIIeHUE
HE BHIIUIAYMBATH TUBUICHBI 3a T, 3aKoHuuBImiics 31 nexadps 2008 rona.

Ilpouue usmenenusn ¢ kanumane. B mone 2008 roma OAO PAO «EDC Poccum» BHECIO ICHEKHBIMH
cpencrBamu 2 140290 teic. pyOseii mmm 58 318 Thic. eBpo B ycraBubid Kammtan OAO «Bocrounas
SHEpreTHYecKasi KOMIaHus» (00IecTBO, BKIIFOUEHHOE B KOMOMHUPOBAHHYIO (PMHAHCOBYIO OTUYETHOCTD ¢ | siHBaps
2007 romga). B3HOC ObUT OTpakeH B OTYETE O JBIDKCHHH KAlWTAJla KaK YBEIMYCHHE PE3EpBa, CBA3aHHOTO C
npuoOpeTeHreM.

B urone 2008 OAO «Kanuuunrpagckas TOIL[-2», oqHO U3 mHpucOoeAMHEHHBIX K MarepuHCKOl KoMIaHUU
0011IeCTB, BBITYCTHIIO JIOTIOJHUTENbHbIE akuuu Ha cymmy 85 308 Tbic. pyOneit winu 2 459 Teic. eBpo, KOTOpbIE
ObUIH OIUTa4yeHbl B (hopMe 3aueTa KPeAMTOPCKOM 3a10JDKEHHOCTH MUHHCTEPCTBY TOCYJapCTBEHHOTO UMYILECTBA
Poccuiickoit denepannu.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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Ipnmeuyanue 16. Kanuran (mpoxonxenne)

Pezepe no xeoxncupoeanur. B anpene 2009 roga MarepuHckas KOMIAHUS 3aKJIIOYMIIA JOTOBOP O NMPOLEHTHOM
cBOIEe B OTHOIICHUM Oymymux ruiatexed B cymme 100 muma. gomn. CHIA B mepuon ¢ 13 mas 2009 roma no 12
HOs10pst 2013 roma ¢ UENBI0 XEIHKMPOBAHUS OYAYIIMX MPOIEHTHBIX BBIIUIAT IO JOJITOCPOYHOMY KPEIUTHOMY
noroBopy ¢ 'K «BHemmkoHoMOaHK», TpeaycMarpuBaionieMy uiaBaromyio craBky JIMBOP (ITpuveuanuwe 18
(iv)). Ha 30 wmroms 2009 roma I0X0x IO yKa3aHHOM BBINIE OIEPAlldM XEDKUPOBaHMS ObUI IPU3HAH B
KOMOWHHUPOBAHHOM M KOHCOJHIUPOBAHHOM IPOMEXYTOYHOM OTYETE O COBOKYITHOM JOXOJE B COCTaBE MPOUYETO
COBOKYMHOTO noxona B cymme 1 119 Tteic. eBpo (Ha mronb 2008 roga: 0), a «HeapdexTuBHAS YacTh» OMepanuu
XCIDKUPOBaHUS B CcymMMe 14 ThIC. eBpo Oblla MpU3HAHA B KOMOWHHUPOBAHHOM W KOHCOJHIWPOBAHHOM
MIPOMEKYTOYHOM OTYETE O COBOKYITHOM JI0XOJI€ B COCTABE MPOYHX OTICPAIIMOHHBIX JOXO/IOB.

IMpumeyanue 17. [IpudbLIbL HA AKIHIO

Pacuer npubOsimn/ (yOBITKA) Ha aKIHMIO MPOU3BOAWTCS WCXOMS M3 NMPHOBLIN 33 MEPHOJN W CPEIHEB3BEIICHHOTO
KOJIMYeCTBA OOBIKHOBEHHBIX AaKIMH, HAXOMISIIMXCS B OOpalleHHH B TEUSHHE T0Ja, Kak IOKa3zaHo Hike. B
Kommanuu oTCyTCTBYIOT KaKue-1100 MOTEHINAIBHO Pa3BOIHSIOIINE OOBIKHOBEHHBIC aKI[HH.

3a mecTb MecslEeB, 3a mecTsb MecsineB,
3aKOHYUBIINXCS 3aKOHYHBIINXCS
30 uions 2009 roaa 30 uions 2008 roaa
CpenneB3BenIeHHOE KOJIMYECTBO aKITHHA 2 176 049 389 090 426 670 353 460
IIpuOBLIb, MPUIUTAIOIIASICS aKIIHOHepaM KoMmanun 18 323 44 630
[IpuObLIE Ha OOBIKHOBEHHYIO aKIUIO B OTHOIICHUU
MpUOBLIN, TPUIUTAIOIIEHCS aknoHepaM KommnaHuu - 0,000008 0,000105

6a3oBas ¥ pa3BOJHEHHAS (€BPO)

Pacuer cpeqHEB3BCIICHHOTO KOJUYCCTBA aKIMHA, HAXOMAIIMXCS B OOpAIICHUH, MPOU3BOAMICS B COOTBETCTBHU C
JaTaMH 3MUCCUI aKIWi, a B pacyeT MPHOBLTH WM YOBITKA, NMPUYHUTAIOIMICH(Er0)csl aKIMOHEepaM, BKIFOYCHBI
pe3yNbTaThl MPUCOECTUHEHHBIX KOMMaHui 3a 6 Mecsues 2008 roaa.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

Ipumeuanue 18. Kpeaursl u 3aiiMbl

B HacTosmem npuMeyanun npeacTaBieHa nHpopMays 00 YCIOBHSIX JOTOBOPOB O KpeAnTax  3aiMax [ pymiisr.

Bamora 34:"?2?;::2 30 uroHst 31 nexadpsi 30 uroHst
pout 2009 roga 2008 rona 2008 rona
CTaBKa

«Ta3npombank», AO (Viii) Espo 12,40% 220000 - -
«BuemmkoHOMGanK», [K (iv)* Tommap CIIA LIBOR+6% 116 395 115 562 -
«Co6epbank Poccuny», OAO (ii) Poccwuiickuii py6is 10,75% 45 642 48 261 54 189
VTB Bank Europe PLC 2 Jomnap CIIA LIBOR+2% 35704 35448 31778
«Pycpb Bank», AO (xi) Poccutiicknit pyOns 15,50% 34232 - -
«Co6epbank Poccun», OAO (iX) Poccutiicknit pyOns 16,50% 22 365 - -
«banx BTB (Apmenns)», 3A0 Jomnnap CHIA 12,00% 21280 21154 -
«Breunkorombank», TK (x) * Poccwuiickuii py6is 14,00% 16 651 - -
«baunk BTB (I'py3us)», AO Hosnnap CIIIA 14,00% 9965 9869 -
FIBI BANK (IBeituapusi) (Vii) Jonnap CIIA 3,50% 7141 7090 6 356
IpaBurenscTBo Apmenuu (V) SInoHckas ueHa 12,00% 4207 2675 -
S wocGu-on bame (Apver), Jlonap CITIA 10,00% 3547 3526 -
MurctepeTso 06oponkt ApMsHCKHiT pam 12,00% 3546 7471 6 840
(Apmenust)
[IpaButenbcTBO ApMeHUH o
(cy6rpemt KFW) (iii) EBpo 18,00% 4852 4 466 4111
MuHucTepcTBO (HHHAHCOB
I'py3uu (cyoxpenur-IDA/WB) (i, Jonnap CIIIA 20,00% 739 700 453
a)
MunucTepcTBO (HPHHAHCOB o
Tpysun (cybikpeut-EBPP) (i, b) Jonnap CIIA 20,00% 672 603 381
MuHucTepcTBO PUHAHCOB o
Tpysun (cybipenut-KfW) (i, ¢) EBpo 20,00% 351 277 179
Bekcens k ynnare . o
Elektrogadatsema I'py3unckuii napu 15,40% 300 262 355
000 «P-JIuzunry (vi) Poccuiickuii py6its 10,58% 298 2397 7 473
O6s3aTenscTBa MO (UHAHCOBOI Jonnap CIIA, 6%-22% 50 93 127
apeHse eBpO
Freecom Trading Limited® Jomnap CIIIA 12,00% - - 7627
«Apakcumbanky», 3A0 ApMSIHCKHIA ipam 12,00% - 3448 -
[Tpoune 5 5 4
HToro 101rocpovHbie 3aeMHbIe 547 942 263307 119 873
cpeacTBa
3a BBIYETOM: KPaTKOCPOYHOI1
1aCTH JI0JIrOCPOUHBIX KPEMTOB H (127 931) (22 111) (11 932)
3aiiMOB, H JIOJITOCPOYHOIT
(uHAHCOBOM apeH bl

420011 241 196 107 941

! I'pynma XemxupoBana pUCKH, CBSA3aHHBIC C IUIaBaromiei mporeHTHol craBkoi JIMBOP mo 3aiiMy B mommapax
CIHIA, npenocraBierHomMy 'K «Buenmkonombank» (IIpumedanue 16).

ITo ycnoBusiMm norosopa Komnanust noipkHa coOmojaTh oOmNpeAeieHHble (DUHAHCOBBIE M HE(UHAHCOBBIC
CIIeIMaNIbHbIE YCIOBHS (KOBEHAHTHI).

Freecom Trading Limited siBisiercst kpynubiM akimonepoM 3A0 «Momnaasckas [POCy», gouepHuM 00IIECTBOM
I'pynmel, koTopas B TeueHue nepsoro noxyroaus 2008 roma Bmangena 51% akuuii B ero ycraBHOM kanuTane. B
urone 2008 roma Freecom Trading Limited omura B I'pymiy kak 100% modepHee 06IIecTBo .

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpnmeuyanue 18. Kpenutsl u 3aiiMbl (IpoaoJIzKeHHE)

D¢ dexTrBHAs MTPOLIEHTHAS CTaBKa MPEACTAaBISIET COOOHW PHIHOYHYIO NMPOLEHTHYIO CTaBKY IO 3aliMy Ha JaTy €ro
MOJy4YEeHUS.

ITo cocrosauio Ha 30 wurons 2009 ronma oOlEHOYHAsl CIPABEUIMBAas CTOMMOCTb BCEX JIOJIIOCPOYHBIX 3aliMOB
(BKITIOYAS TEKYIIYIO 9acTh 00s3aTENILCTB IO JOJITOCPOYHBIM 3aliMaM) cocTaBuia 544 miH. eBpo (Ha 31 mexadpst
2008 roma: 262,2 mmH. eBpo; 30 wmrons 2008 roma: 122,3 muH. eBpo). CTOMMOCTH paccuMTaHa ITyTeM
JTUCKOHTHUPOBAHUSA OYIYIIMX MOTOKOB JEHEKHBIX CPEICTB TI0 JOTOBOPAM C MCIIOIB30BAHUEM TEKYITHX PHIHOYHBIX
MIPOIICHTHBIX CTABOK, MPUMEHIEMbIX [ 'pyIIoi It aHAIOTHYHBIX (PHHAHCOBBIX HHCTPYMEHTOB.

(i) TIo cocrosmuro Ha 30 wmronst 2009 roma na Gamance oxHOM m3 Kommanumii ['pymmel — OO0 «MTkBapu
OHepretuka» — ObUIO TpH 3aiiMa oOmel OanmaHcoBoi cromMocThiO 1 762 ThIC.BpO, IMPUBICYEHHBIX
NPEALIECTBEHHUKOM 3TOH KOMITAaHHHM U MOJIy4eHHBIX [ pynmoii B pe3ynbTaTe NpuoOpeTeH s 3TOi KOMIIaHUU B
2003 rony.

[lepBonauansHO 3TH TpH 3aiiMa ObuM moiydeHs! [IpaButenscTBOM ['py3uu y MexITyHapOIHBIX KPEIUTHO-
¢unancoBbix wuHCTHTYTOB (Bcemuphoro Oanka, EBPP u KfW) ans peabuiuraumuu ompeaeneHHBIX
TeHEpUPYIOLINX AaKTUBOB W OBbUIM IepefaHbl NPENIIeCTBEHHHKY O3TOro npexnpusiths ['pynmel B xoze
NpUBaTH3ALHNH.

B HacTosmee BpemMs 3a10JDKEHHOCTH 110 3THUM 3aiiMaM JTOJDKHA TOTaIIaThCs CIESAYIOMIM 00pa3oM:

(8 MunucrepcrBy ¢unancos I'pysuu (IDA/WB) — 36 mun. gomtapos CIIIA B COOTBETCTBHU C IpapuKOM
IUTaTeXxxe mo 1oropopy, HaunHas ¢ 2008 mo 2027 roa; mpoleHTHAs CTaBKa CocTaBisIeT 7%;

(b) MunwucrepcrBy ¢unancos I'pysuu (EBPP) — 14,4 mun. noiwtapos CIIIA B cOOTBETCTBHHU C IpadHKOM
maTexei mo goropopy, HaunHas ¢ 2005 mo 2010 ro; mporeHTHAas cTaBka cocTaBisieT 8,2%;

(c) MunucrepctBy (uHaHCcOB, MHHUCTEPCTBY TOIUIMBA W dHepreTHku [ py3uu, HanuonampHOMYy OaHKY
I'py3un (KfW) — 30 miH. €BpO B COOTBETCTBHH C rpaMKOM IUIaTeXei 1o goroBopy, Hauunas ¢ 2007 no
2036 ron; npoueHTHas ctaBka coctasiset 0,75%.

Bcee TpHU 3aiiMa UMEIOT 06HII/I€ YyCJIOBUA NPUOPUTCTHOCTU MOTALICHUA 3aI>iMOB, U3JI0KCHHBIC HUXKC!
° Hpez[npnﬂTHe JAOJI’KHO MOKPBIBATH BCC TCKYIIUEC ONCPAIIMOHHBIC paCXOAbl.

e [IpeampusTie NOKHO MOTACHTh OCHOBHYIO CYMMY JI0JITa M COOTBETCTBYIOIIHE MPOIEHTHI IO 3aiiMaM K
BBIIIJIATE B MOJIb3Yy MaTEepUHCKONW KOMIIAHWU B pa3Mepe MaKCHMaJIbHOM COBOKYIHON OCHOBHOW CyMMBI
nosra B 50 mutH. monmapos CIIIA.

e [IpenmpusTHe MOHKHO TOTACHUTHh 33J0JDKCHHOCTH MO0 CYOOPAMHHPOBAHHBIM 3aiiMaM, TO €CTh 3aiiMam,
BBIIaHHBIM [IpaButenscTBOM ['py3mH, KOTOphIe M3HAYalIbHO ObLTH TONydeHbl OT BcemmpHoro banka,
EBPP u KfW, ykazaHHBIX BBIIIIE.

e [lpeanmpusiTie NOMKHO MOraCUTh OCHOBHYIO CYMMY J0Jra U COOTBETCTBYIOLIME MPOLEHTHI IO 3aiiMaM K
BBIILJIATE B MOJb3y MaTepUHCKON KOMIAHUM CBBIIIE MpeAelbHON cyMMBbl B padMmepe 50 MIH. A0JI1apoB
CIIIA, yka3aHHOM BBIIIE.

PykoBoacrBo I'pynmer  paccmotpenno  cnocoOHocth — morameHuss OOO  «MTkBapu — DHepreTuka»
CYIIECTBYIOIMX M OyIymIMX O0s3aTeIbCTB B COOTBETCTBUHM C BBILICYKa3aHHBIM I'paUKOM TMOTAIICHHS
3aJI0JDKEHHOCTH TI0 3aliMaM M IPHIUIO K 3aKJIFOYCHHUIO, YTO TOTallleHHE STHX TPEX 3aiiMOB HAYHETCs HE paHee
2021 roma, mpu 3TOM TOCIEeTHUH MmaTexx OyneT caenad B 2059 rogy. AMOpPTH3WpOBaHHAsI CTOMMOCTB ITHX
3aliMOB OBLTAa pacCUYMTaHA C yUETOM OYAYIIHMX ICHEKHBIX IIOTOKOB, CBA3aHHBIX C ITOTAIIEHUEM 3THX 3aiiMOB,
TUCKOHTHUPOBAHHBIX 1O cTaBke 20%, KoTopasl MpeACTaBiseT COOOW pPHIHOYHYIO INPOLEHTHYIO CTaBKYy IO
3aiiMam 1t OO0 «MTKBapu DHEpPreTHKay Ha ATy MOTYISHUS dTHX 3aiMOB.

I'pynma otpasuna wn3MeHeHue 5>(dexra IUCKOHTHPOBAHMS B COCTaBE IIPOLIEHTHBIX pPACXOIOB IIO
BhIlIeyka3aHHbIM 3aiiMaM OOO «MTkBapu DHepreTuka» B cymMMe 167 ThIc. €Bpo U 625 ThIC. €BPO 3a LIECTh
Mecsnes, 3akanuuBaromuxcs 30 utons 2009 rona u 30 urons 2008 roga COOTBETCTBEHHO.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpnmeuyanue 18. Kpenutsl u 3aiiMbl (IpoaoJIzKeHHE)

(if) Ha 30 uronst 2009 roga Ha Ganance MaTepHHCKO# KOMIIaHHU yuTeH 3aiiM B cymme 2 000 muH. py6Oieit. Cpok
noramrenus 3aiima — 23 anpens 2010 roga. Marepunckas Komnanus nepenana B 3anor Coepbanky Poccun
HMYILECTBEHHBIE NIPaBa B paMKaX HEKOTOPBIX JOTOBOPOB Ha MPOJAXKy AJIEKTpUUECTBA Ha 001Iyro cymmy 11,5
MmiH. noyutapos CIHIA.

(iii) 3amomkeHHocTs o 3aiiMy mepen IlpaBurenscrBoM Apmennn (cyOkpemur — KfW) BosHuKIIa B pe3ynbrare
cyOkpenuToBanus Sevan-Hrazadan Cascade JSC 3a cuer kpeanTa, Mojay4eHHOro IIpaBuTeI5CTBOM ApMEHHH
or KfW.

D10 00s3aTeNCTBO  OBUTO TEpenaHo OoJHoMy u3 mpemnpusitaid ['pymmer — 3A0  «MexayHapoaHast
9HEPIreTHYECKas KOPMopalus» — B paMKax [OKYIKH akTHBOB KommaHuu Sevan-Hrazdan Cascade JSC.
OOmast cymma 3aiima cocraBmia 21,1 muH. eBpo. OTa cymMMa JoiDKHa OyIeT BBIIIAYMBATBHCS KOMIIAHUEH
3A0 «MexyHapoHas sHepreTuyeckas kopropamus» ¢ 25 Hosopst 2009 rona no 25 Hos6pst 2041 rona. Tak
Kak IPOILIEHTHAs CTaBKa, 00YCJIOBJICHHAsI KPEAUTHBIM JIOTOBOPOM, ObLIa CYIIECTBEHHO HIDKE, YEM PHIHOUHBIC
cTaBKH (3¢ PeKTHBHAS MPOLIEHTHAs CTaBKa 10 KPEAUTHOMY JJOTOBOPY COCTaBIsieT 0kouo 1%), mepBoHavaibsHO
3aiiM OBUI OTpaXEH IO JUCKOHTHUPOBAHHBIM CYMMaM C HCIIOJb30BAaHHEM PBIHOYHBIX CTaBOK Ha JAaTy
nepBoHadansHOoro npu3HaHusA (18%). Ilocme mnepBOHAYaIBHOTO TIPW3HAHMS 3aiiM OBUT OTpaXKeH IO
aMOPTU3MPOBAaHHOW CTOMMOCTH C  MWCIOJIB30BAHHEM CTaBKM  JUCKOHTHUPOBAaHUS, TNPHHATOH IIpH
MIEpBOHAYAILHOM ITPU3HAHNU.

I'pynma otpasuna wusMeHeHue dddexra IUCKOHTUPOBaHHMS B COCTaBE IIPOLEHTHBIX PACXOIOB IO
BBINICYKAa3aHHBIM apMSIHCKUM 3aliMaM B cymme 385 Thic. e€Bpo W 327 TBIC. €BpO 3a IIECTh MECSIIEB,
sakaguuBarommxcs 30 nrons 2009 roga u 30 urorsa 2008 roma COOTBETCTBEHHO.

(iv) Ha 30 urons 2009 roga MatepuHcKas KOMIaHHs nMena 3aiiM B cymme 163 muH. mosmapos CIIA mo craBke
JIMBOP +6% mns ¢uHaHcupoBanus mpuoOperenus kommanuu Freecom Trading Limited. 3aiim nomken
Ob1Th ToramieH 12 nHosops 2013 rona.

(V) KpeautHasi nunus Ha cymMy 3 877 MIIH. SIMOHCKHUX HEH 10 ctaBke 1,8% Oblia OTKpbITa 17151 GPUHAHCUPOBAHUS
JIEKTPOIHEPTeTUIECKON MPOrpaMMbl ApMEHHHM «DJICKTPUYECKHE CETH». 3aiiM J0JDKeH OBITh IOoramieH B
niepuon ¢ 10 perpans 2009 roga o 10 despanst 2039 roga. 3aiim monydeH B popMe KOHCAITHHTOBBIX yCIIYT,
a BBITJIAYCHHBIC aBaHCHI OTPAXXCHBI KOMIIAHUEH B COCTaBE HE3aBEPIICHHOTO CTPOUTEILCTBA.

Tak Kak MPOIEHTHAs CTaBKa 10 ATOMY KPEOUTHOMY [OIOBOPY ObUIa CYHIECTBEHHO HH)KE PBHIHOYHBIX,
MepBOHAYAIILHO 3aiiM ObLI OTPaXKEH MO JMCKOHTHPOBAHHBIM CYMMaM C HCIIOJIb30BAHHEM PHIHOYHBIX CTABOK,
JIEHICTBOBABIINX Ha JaTy MepBOHavaimbHOTO npm3HaHusA (12%). Ilocne mepBoHAYaIbHOTO NPU3HAHUS 3aiM
ObLT OTpaXKEeH MO aMOPTHU3UPOBAHHON CTOMMOCTH C HCIIOJIb30BAHUEM CTaBKH JMCKOHTHPOBAHUS, MPHHSATON
[IPH NIEPBOHAYAILHOM IPU3HAHHH.

(vi) O6s3arensctBo nepen OO0 «UP-JIuzunry B cymme 299 Thic. eBpo (Ha 31 mekabps 2008 roma: 2 366 Toic.
eBpo; 30 mrons 2008 roma: 7 473 ThICc. €BpO) IpenCTaBiIseT coOoil 00s3aTeNnbCTBO O (PMHAHCOBOM apeHie,
CBsI3aHHOE ¢ apeHnod obopynoBanus Ha Kammnmarpanckoit TOL[-2, omHoro u3 ¢unmnanoB MartepuHCKOH
KOMITaHWM (IpoLeHTHast cTaBka coctanisieT 10,58%).

(vii)B 2008 roxgy I'pynma monyumna tpeboBanue ot FIBI BANK (IlBeiitapusi) 0 HEMEIUICHHOM MOTAIICHUH
3aiima. B cenTsaope 2009 roma I'pynmoii ObUT MOJIyYeH COOTBETCTBYIOIIMN CyneOHBIH HCK. 1o MHEHUIO
PYKOBOJICTBA, y MAaHHOTO MCKa HET HHMKaKHWX IOpHIMYeCKUX ocHoBaHuil. [loaromy ['pymma mnpomosmkaer
OTpaXkaTh ITOT 3aiM, CPOK IMOTAMEHUS KoToporo npuxoautces Ha 2010 roxa, B cocTaBe JOATOCPOIHBIX 3aiIMOB.

(viii)16 suBaps 2009 roga MaTepuHCKas KOMIIAHHS [IPUBJIEKIA 3aiiM Ha cymMmmy 220 MIIH. €BPO ¢ (PMKCHPOBAHHOMN
NPOLIEHTHOM cTaBkol 12,4% mns BbIIIATEl 3aiMOB ApYrMM OaHKaM M (DUHAHCHPOBAHHUA ONEPALMOHHON
JIeATEIBPHOCTH. 3aiiM oykeH ObITh moranieH 16 suBaps 2012 roaa.

(ix) B mae-urone 2009 roma MaTepuHcKasi KOMIaHUs Mony4iia Kpeaut B OAO «C6epbank Poccun» na cymmy 980
MJIH. pyOJie [uist pMHaHCHPOBAHUS TEKYIIEH ONEpaliMOHHON AESTEIbHOCTH. 3aiiM JI0JDKEH OBbITh moraieH 23
nexadpst 2010 roga. Matepunckas komnanus nepeaaia B 3a1or OAO «C6epbank Poccun» nmyiiecTBeHHbIC
IIpaBa B paMKaxX HEKOTOPBIX JOTOBOPOB Ha MPOAAXKY DIEKTPUUECTBA.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpnmeuyanue 18. Kpenutsl u 3aiiMbl (IpoaoJIzKeHHE)

(x) B mapte 2009 roma MatepuHCKas KOMIAHUS MPUBICKIA 3aiiM mo (ukcupoBaHHOW cTaBke 14% Ha cymmy
729,6 muH. pyOieli pu oOmiel cyMMe KpeauTHOro JIMuTa 3,7 Mapa. pyOiei; cpeacTa npeiHa3sHayeHbl s
(MHAHCUPOBAaHUS CTPOMTENbCTBA BTOpOro sHeprotnoka Coumnckoit TOC, koropast sBisercs (UIMaIOM
MartepuHCcKOl KoMIaHuu. 3aiiM nospkeH ObITh morameH 30 centsaops 2018 roxa.

(xi) B mrone 2009 roga MaTeprHCKas KOMIIAHHS IPUBIIEKIIA 3aiiM Ha CyMMY 1,5 Mip. py0Giieit ¢ pUKCHpOBaHHON
MIPOIICHTHON cTaBKOH 15,5% mns puHAHCHPOBaHMS TEKyIIeH OMEPAlMOHHON IEATENbHOCTH. 3aiM JIOJDKECH
ob1Th morameH 11 saBapst 2011 roga.

OO6m1as cymMmma 00s13aTeNbCTB 10 (GUHAHCOBOH apeH e (JIM3UHTY) — MUHUMAIIbHBIC apEHIHbIE TIATS)KH:

30 urons 2009 roxa 31 nexadpst 2008 30 uronst 2008

roja rojaa

He Gosnee 1 rona 230 2316 7447

Or 1 rona no 5 ner 139 224 431

Csbiie 5 et - - 1

369 2540 7879

Bynymuime pacxosl 1o GUHAHCOBOMH apeH[e 1) (50) 279)
(srm3uHTY)

Texymas cToHMOCTb 00513aTeJIbLCTB 110 348 2490 7600

(unancoBoii apenae (JIU3MHTY)

TeKyIuas{ CTOUMOCTEL 0053aTE/IbCTB 110 (bHHaHCOBOﬁ apeHac (.HI/ISI/IHI‘y) MOKET OBITh npeacTaBjiCHa CJICAYIOINUM

o0pazom:
30 urons 2009 roxa 31 nexadpst 2008 30 uronst 2008
roja roja
He 6ozee 1 rona 213 2276 7192
Ot 1 roga no 5 ner 135 214 406
Csbliie 5 et - - 2
348 2490 7600
Tabnwma CpoKOB MOTAICHHUS 3a€MHBIX CPEICTB:
30 urons 2009 roxa 31 nexadpst 2008 roaa 30 uronst 2008
roja
Cpok noraueHust
Or 1 rona no 2 ner 271433 93584 87776
Ot 2 1o 5 ner 141 330 143 037 16 940
Caeimie 5 et 7248 4575 3225
420011 241 196 107 941

H3MeHeHne TPOIEHTHOW CTaBKM MPUBOJHUT K W3MEHEHHWIO JIMOO CTPaBeUIMBONM CTOMMOCTH 3aiiMOB (3aiMBI C
(bMKCHpOBaHHOMW CTAaBKOM MPOIIEHTA) JIN0O0 OYyAYIIMX MOTOKOB IEHEKHBIX CPEICTB (3aliMbI C TUIaBAIOIIEH CTaBKOH
mporeHra). Y MaTepuHCKOH KoMIaHMHM pa3paboTaHa oduIManpHas MOJMTHKA B OTHOIICHUH ONPEACICHUS
JOIMyCTAMOTr0 pucka KoMIlaHWM, CBS3aHHOTO C (PMKCHPOBAHHBIMU U TICPEMCHHBIMH IMPOILCHTHBIMU CTaBKaMHU.
[IpuBnekas HOBBIC 3afiMbI M KPEIUTHI, PYKOBOJCTBO HCIOJIB3YET MPOGECCHOHATIBHBIC CYXKICHUS JIJIsl TOTO, YTOOBI
pelInTh, Kakas W3 CTaBOK, (PMKCHPOBAHHAS WM IUIaBarolias, Oyaer Oosee OmarompusitHOM st Kommnanwm B
TEUCHHUE 0)KUJACMOTO IEPHUOJIa IO CPOKA MOTANICHHUS.

B cooTBeTCcTBHM ¢ KOPHOPATUBHBIMU PETYIUPYIOIMMU JOKYMEHTAMU, PEIICHHUS O MPUBJICYCHUH HOBBIX 3aiIMOB U
KpEIUTOB, MPUHUMAEMbIE HA YPOBHE IOUEPHUX KOMIAHUHU, IOJDKHBI YTBEpKIAaThcsa MaTtepuHckoi komnanuei. K
IOYEpHUM OOIIecTBaM PYKOBOJCTBO TNPHMEHSET AHAJOTUYHYIO MOJUTHKY MPHHATHS PEIICHUH B OTHOIICHHH
YCJIOBUHM MIPUBJICUECHUS 3aIMOB M KPEIUTOB.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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I(pamxocpounbte 3aemHble cpe()cmea U KpamKoOCpounas 4acma 00ﬂ20€p0‘lﬂblx 34eMHbIX cpedcme

KpartkocpouHbIe KPeIUTHI 1 3aiiMBbI
KpaTtkocpoyHas 4acTb JOJITOCPOYHBIX
KPEIUTOB U 3aiiMOB

KpaTkocpoyHast yacTb 00s3aTeIbCTB [0
(uHaHCOBOI apeHie

Hroro

Db dexTruBHas 30 uronst 31 nexadpst 30 uronst
MPOLEHTHAS 2009 roga 2008 roga 2008 roga

CTaBKa
11,00%-12,00% 12105 181 641 231027
6,56%-18,00% 127718 19835 4740
10,58%-16,52% 213 2276 7192
140 036 203 752 242 959

Ha 30 wrons 2009 roma B obOecrieueHue MOJydeHHOTO OT 3AQ0 «Ditu-a¢c-0u-cu Bank» (Apmenus) 3aiiMa OBLIO
nepelaHo UMYIIECTBO, OanaHcoBas CTOMMOCTh KoToporo coctasisieT 3 298 teic. eBpo (Ha 31 nexabpst 2008 rona:
813 ThIc. eBpo; Ha 30 urons 2008 roxa: 4 469 Teic. eBpo) — cM. [Ipumeuanue 7 (d). ITo coctostHuro Ha 30 uroHs
2009 rona cymma 3aiimoB coctaBuia 3 547 teic. eBpo (Ha 31 nexabps 2008 roxa: 3 526 Teic. eBpo; 30 urons 2008

roga: 1 652 Teic. eBpo).

prrma pacnogaract CJICAYIOINUMA HEUCTTOJIb30BAaHHBIMH KPEAUTHBIMUA JIMHUSAMU:

Inasaowan cmaska:
Hcrekaroriye B TEUSHUE OJHOTO ro/ia
Hcrekaronue 6oJiee 4eM uepe3 OUH ToJ1

CDMKCMPOGLZHHLZ}Z cmaexka:
Hcrekaromnue B TeUCHIE OZIHOTI'O roJa

Hcrekaromye Gosee yeM 4epes3 OJI1H o

Hroro

IIpumeuanue 19. Kpenuropckas 3210/ 2keHHOCTH M HAYHCTIEHUS

Dunancosvle 00a3amenbcmea
3a/10JKEHHOCTD Iepe]] OCTaBIIUKaMU 1
MO IPS TINKAMH

JluBuUOeHp! K yIIaTe

Kpartkocpounble npon3BoaAHbIC
(hMHAHCOBBIC HHCTPYMEHTHI

Hpoqaﬂ KpeaAuTopCKas 3a10JLKEHHOCTD U
Ha4YUCJIICHHBIC pacXo/bl

Hroro

Hedghunancoewle oosa3amenvcmea
ABaHCHI ITOJy4YCHHBIC

3a10KEeHHOCTh nepe nepcoHajaIoM
Hpoqaﬂ KpeaAuTopCKas 3aJ0JKEHHOCTD

Hroro

30 uronst 2009 31 nexadps 2008 30 uronst 2008 roxa
rojia roaa
- 35448 54 023
67 787 24131 -
67 787 59 579 54 023
4154 12716 45 355
9043 12 625 18 897
13197 25341 64 252
80984 84 920 118 275
30 uronst 2009 31 nexadps 2008 30 uronst 2008 roxa
rojaa roaa
93880 96 831 99534
- - 250
3872 4267 55
36 744 10 055 548 741
134 496 111153 648 580
10874 11 405 19720
9031 8 747 8863
3841 4139 4399
23746 24291 32982
158 242 135444 681 562

KpaTtkocpodnbie mpou3BoaHbIE (PHHAHCOBBIE HHCTPYMEHTHI, Mpu3HaHHbIe Ha 30 urors 2009 roma, MpeacTaBisioT
co00i CcHpaBeUIMBYI0 CTOMMOCTh OTKPBITHIX Hpou3BOAHBIX HHCTpyMeHToB RAO Nordic Oy Ha mokynky/
MPOAaXy 3JIEKTPOdHepruu. KpaTKocpodHble TPOW3BOAHBIE (PHMHAHCOBBIE WHCTPYMEHTHI, NMpH3HAHHBIE Ha 31
nekadpst 2008 roma u 30 urons 2008 roma, MPEACTABIAIOT COOOH CITPABEITUBYIO CTOUMOCTh OTKPBITBIX BATFOTHBIX
(dhopBapa0OB, CBI3aHHBIX C MPOJAKEH BaNOTHI MAaTepUHCKOW KOMITAHMEW, W 3aiiMa B WHOCTPAHHON BaJIoOTE,
nosy4eHHoro B utoHe 2008 rona, COOTBETCTBEHHO.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

Ipumeuanue 19. Kpenuropckas 3a10/2keHHOCTh M HAYNCJIeHNAS (TIPOI0JIKEHHE)

ITo cocrostnuio Ha 30 utons 2008 roxa mpodvasi KpeIUTOPCKask 3aJ0JKEHHOCTh BKIIIOYANa 3a10JDKEHHOCTh Mepe]
OAO PAO «EDC Poccumn» B cymme 19 820 126 thIc. pyOuneit nim 537 019 ToIc. eBpo. OAO PAO «ESC Poccuny
(hMHAHCUPOBAIO CTPOUTEIILCTBO IHEPTETUICCKUX OJIOKOB B JBYX modepHux oOmectBax AO «CeBepo-3ananHas
TOIl» u OAO «MBanoBckue III'Y» (koMITaHWM BKIIOYCHBI B KOMOMHMPOBAHHYIO (DMHAHCOBYIO OTYETHOCTH JIO
natel O(GHUIMATBLHOTO TPHCOSAWHEHHUS K MAaTepUHCKOW KOMIIaHHH). ®urHaHCUPOBAaHUE KOMITAHUH
ocymectBismioch OAO PAO «EDC Poccun» B popme BBIZCTIEHUS IEHEKHBIX CPEICTB WU ITyTeM MPUOOPETESHUS
BEKCeJIEH 3TUX KOMIIaHUM.

3amomkenHocth kommanuit OAO «CeBepo-3anamnas TOL» u OAO «MBaHoBckue I1I'Y» 3a mosydeHHbIE MU B
X0JIe CTPOUTENBCTBA JAeHEKHBIE cpencTBa B cymme 19 820 126 Toic. pybueit uiam 536 099 thic. eBpo, 1 utons 2008
roxa 6buta nepenana OAO PAO «EDC Poccumn» kommannn OAO «Mutep PAO EDC Xonauur» B pesynbraTe
Beienenus nocieauei u3 OAO PAO «EDC Poccuny, a 3aTeM oHa BepHyJach Ha 0ananc Kommanuu B pe3ynbTate
npucoegunenuss OAO «Mutep PAO EDC Xonaunry k Komnanuu. B pe3ynbraTe npucoeauHeHUs KpeauTopcKas
3anomkeHHocTh koMnanuit OAO «Cesepo-3anagnas TOL» u OAO «UBanosckue IIT'Y» nepen OAO PAO «E2C
Poccun» Obuta KOHBepTHpOBaHa B Kanutan KoMnanum.

Ha 30 utons 2009 roma mpodast KpeOUTOPCKas 3aJ0JKEHHOCTh BKITIOYACT 3aI0JDKEHHOCTD IO IOTOBOPY IECCHU,
saxmoueHHOMY ¢ OAO «Anbda-bank», B cymme 21 462 ThICc. €Bpo B oTHOIIEHUH 3aiiMa 3A0 «DNEKTpOITydI»
(ITpumeuanwe 11). 3amomkeHHOCTh OBLIA MOJHOCTHIO IMoTameHa MaTtepuHCcKold kommaHueid B utoie 2009 roma
HernocpeACcTBeHHO niepen nprodpeTerreM 3AO «DIeKTPOIyd».

IIpumeuanune 20. [Ipoune q10Jarocpounsie 0053aTEIbCTBA

30 urons 2009 roxa 31 nexadps 2008 30 uronst 2008 roma
roaa

Dunancogvle 06sa3amenscmea
Jonrocpodnasi KpenuTopcKas 557 609 089
3aJI0JDKEHHOCTh
HToro punaHcoBble 00513aTe/ILCTBA 557 609 989
Hedghunancoewle oosa3amenvcmea
[lencuonnsle 00s3aTEIBCTBA 3114 3081 3201
Hauorn, moutexxamue ymiare B Cpok 2 450 ) )
cBbllIe 12 mecsiien
IIpoune nonrocpouHslie 0043aTeNbCTBA 125831 118 434 1368
Hroro nedpunancosnie 131 395 121515 4569
00s13aTeJILCTBA
Hroro 131 952 122 124 5558

[Ipoune monrocpoyHble 00sM3aTENbCTBA BKITOYAIOT puHaHCHpOoBaHue B cymMme 120 857 Thic. eBpo (Ha 31 mexabps
2008 roma: 114 520 Tteic. eBpo; 30 urons 2008 roma: 0), momyaerHoe or OAO «MeXperHOHIHEPTOCTPOI» s
CTPOUTENBCTBA BTOPOTO 3Heproomoka Kammaunarpanckoit TOII-2 oT muia 3Toi KOMIIAHWU TI0 MHBECTHUIIHOHHOMY
JIOTOBOPY. B cooTBeTcTBHM ¢ MHBECTUITMOHHBIM TOTOBOPOM OAQO «MeXperuoHIHEPTOCTPOI» MPOPUHAHCHPYET
KalUTaJIbHBIE 3aTPaThl, OCYIIECTBISISA IJIATEKH Ha CHELMAJIbHBIH OaHKOBCKUH CYeT, IPU 3TOM MaKCHMalbHas
cymMMa TakMX IUlaTexedl He aomkHa npeBbicuTh 508 954 thic. eBpo. Ilo WMHBECTHIIMOHHOMY JOTOBODY
MarepuHCcKasi KOMIIaHHSI MOJYYUT BO3HAarpaxjacHue B cymme He Oonee 3444 teic. eBpo (Bkmowas HJIC) 3a
yIpaBJeHUE NPOEKTOM CTPOHUTENLCTBA. llocie 3aBeplIeH s CTPOUTENbCTBA (KOTOopoe oxkunaercs B ceHtsiope 2011
roja) mpaBo cobctBeHHOcTH Oyzer mepenano OAO «MexpernonsHeproctpoi». OCTaTKM IO pacyeram,
CBSI3aHHBIM CO CTPOMTENILCTBOM BTOpOro 3Heprobnoka Kamnuaunrpanckoi TOL-2, npeacrasiens! B [Ipumedanun
11.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O
MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)

(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

Ipumeuyanue 20. IIpoune noarocpovnsie 00s13aTeNbCTBA (IIPOAOJIKEHUE)

B Ta6J'II/III€ HUKE MPEACTABJICHA I/IH(l)OpMaIII/Iﬂ 00 06H3aT€.HI)CTBaX, CBSI3aHHBIX C IICHCHOHHBIM 00€CICUEHHEM H
JAPYTMMU BbIIJIATaMU NIEHCUOHCPAM, dKTUBAX IJIaHA U aKTYapHbIX JOMYIICHUAX, UCIIOJIb30BAHHBIX B TCKYILIEM U

npeabIAynEM OTYCTHBIX roAax.

CyMMLI, OTpaXCHHLIC B KOHCOIII/IIII/IpOBaHHOM 6yxranTepc1<0M OaJance:

30 uronst 2009 31 nexadpst 2008 30 urons 2008
roja roja roja
Teky1ias CTOMMOCTb IEHCHOHHBIX 00513aTENbCTB 3795 4047 4268
Munyc: CnpaBeiiBas CTOUMOCTb aKTHBOB
UIaHa - - -
Jedurmur B ponmax miana 3795 4047 4 268
UunCThIi akTyapHBIH YOBITOK, HE OTPaXKCHHEIH B
OyxranTepckoM Oanance (92) (481) (479)
HenpusHaHHasi CTOUMOCTB MPOLLIBIX YCIyT (589) (485) (588)
IleHcnoHHBIE 00513aTeJIbCTBA, OTPAKEHHBIE B
dyxranaTepckom Gajiance 3114 3081 3201
CymMBI, oTpaskeHHBIC B KOHCOIMIUPOBAHHOM OTYETE O MPUOBUIAX U yOBITKAX:
3a mecth
MecsieB,
3a mecTh MecsileB, 3aKOHYMBIIUXCH
3akoHYuBIIMXCH 30 30 urons 2008
uioHs 2009 roga rojga
CTOMMOCTB YCIIYT COTPYIHUKOB TEKYIIETO
nepuoaa 167 174
Pacxonel o npoueHTam 183 141
[Tpu3HaHHBIN aKTyapHBIA YOBITOK 6 28
[Ipu3HaHHas CTOMMOCTD MPOLUIBIX YCIYT 75 43
Hroro 431 386
JIOXO/IBI OT COKpAILCHHS TIIaHA (159) (152)
Hroro 272 234

H3menenus B TEKyHlCﬁ CTOMMOCTH 00513aTEILCTB prHHLI I10 ICHCUOHHOMY IUJIaHY € YCTaHOBJICHHBIMU BBIIIJIATAMU U aKTUBBI

IUI1aHa NPEACTABIICHBI HUXKE!

30 uronst 2009 roxa 31 nexadpst 2008 30 uronst 2008
roja rojaa

Texylasi CTOMMOCTh HEHCHOHHBIX
00s13aTeNbCTB Ha HavYaJIo Meprosia 4047 4525 4 525
CTOMMOCTb YCIIYT COTPYIHUKOB TEKYIIETO
nepuoaa 167 349 174
Pacxozpl o mporeHTam 183 286 141
Axryapsas (npubbub) / yOBITOK (212) (36) (102)
CTOMMOCTD YCIIYT NPOLLIBIX [IEPHOIOB 204 - -
Brimnauennsie nencun (74) (119) (13)
Ipouee (cokpaiieHue IIaHa) (300) (340) (338)
Kypcosas pasunma (220) (618) (119)
Tekyasi CTOMMOCTb IIEHCHOHHBIX
00513aTeJIbCTB HA KOHeLl Iepuoaa 3795 4047 4 268

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)

(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

Ipumeuyanue 20. IIpoune noarocpovnsie 00s13aTeNbCTBA (IIPOAOJIKEHUE)

AKTUBBI IJIaHA:

30 uronst 2009 roxa 31 nexadpst 2008 30 uronst 2008 roxa

roja
BsHocsl pabotonarens 74 119 13
Brimnauennsie nencun (74) (119) (13)

CHpaBeL{J’II/IBaﬂ CTOMMOCTDH AKTHUBOB IIJIaHa
Ha KOHEIl nepruoaa -

M3MeHeHus B IEHCHOHHBIX 0053aTEIbCTBAX OpeaACTaBJICHBI CIICAYIOIINM 06pa30M:

30 uronst 2009 roxa 31 nexadpst 2008 30 uronst 2008 roma
roja
ITeHcroHHbIE 00513aTENBCTBA HA HAYAJIO
roza 3081 3062 3062
Yucrble pacxoibl, IPH3HAHHBIC B OTYETE O
IpUOBLIAX U yOBITKAX 272 603 234
Brimnauennsie nencun (74) (119) (13
Kypcosas pa3uuiia (165) (465) (82)
IleHcHoHHBIE 065132 TeJILCTBA HA KOHeI
nepmuoaa 3114 3081 3201
OCHOBHbIC aKTyapHbIC JOIYIICHHS:
30 urons 2009 roga 31 nexadpst 2008 30 uronst 2008 roaa
roja
CraBka JUCKOHTHPOBAHHS 11,50% 9,00% 7,15%
YBenmuueHne 3apaboTHOM TUIATHI 8,50% 8,50% 7,50%
Temn uHGIATIR 7,00% 7,00% 6,00%

Tabauna JoKUTHS
Hacenenus: Poccuu
1998 rona

YpoBeHb CMEPTHOCTH

Tabnuua J0KUTHS
Hacenenus Poccuu
1998 roma

Tabnua q0KUTHS
HaceneHus Poccuu
1998 roma

O1ieHKa TeKy4eCTH KaJpoB MPOBOIUIIAC [I0 MOJIENH, Pa3paboTaHHON HA OCHOBE OIIBITA.
Craryc poHIUpOBaHUS 0053aTEILCTB TI0 IEHCHOHHOMY 00€CIIEYeHHIO, MPOYUM BBITIIIATaM IIEHCHOHEpaM U
JTOJITOCPOYHBIM 00sI3aTEIBCTBAM, & TAKXKE MPUOBUIN/yOBITKH, BOSHUKAIOIIKE B CBS3U C IMOMPABKAaMHU HA OCHOBE

IMpOHLIOro OIbITa, MPECACTABJICH CICAYIOIIUM 06p330MZ

30 uronst 2009 31 nexadpst 2008 30 uronst 2008 roma
roja roja
Texy1asi CTOMMOCTb EHCHOHHBIX
00s13aTeNILCTB 3795 4047 4268
Jedunnut B ponnax miana 3795 4047 4268
He npusHaHHbIH B 0053aTe/IbCTBAX IUIaHA
YHCTBIH aKTyapHbIi 10X01/ (YOBITOK) 878 (361) (1)

Ipumeuanue 21. 3a10/5KeHHOCTD 10 YIJIaTe HAJIOTOB

30 mronst 2009 roga 31 nexadps 2008 roga 30 uronst 2008 roxa
Hasor Ha 100aBJICHHYIO CTOMMOCTb (BKIIFOYAst
OTJIOXKCHHBII HAJIOT) 8280 8494 8045
rpadsr 1 nenn 2 606 5150 807
Hanor Ha umyiectBo 1155 2889 4318
[pouwne Hamoru 5119 4251 9623
17160 20784 22793

OTII05)KEeHHBIN HAJIOT Ha 100ABJICHHYIO CTOMMOCTB B cyMMe 3 666 Thic. eBpo (Ha 31 mexadps 2008 roga: 4 015 Thic.
eBpo; 30 wmrons 2008 roma: 4 666 THIC. €BPO), BKIIOYCHHBI B KPEAUTOPCKYIO 3aJ0JKEHHOCTH IO HAJOTY Ha
JI00aBJICHHYI0 CTOMMOCTb, MOJUICKHUT YIUIATe HAJOTOBBIM OpPraHaM TOJBKO IOCJE IMOTAIICHUS WIH CHUCAHHS

COOTBETCTBYIOLIEH AEOUTOPCKOH 38J0OKEHHOCTH.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)

(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IMpumeyanue 22. JIoxoabl OT TeKyllei eATeJIbHOCTH

BeIpyuka 0oT npoak 3EKTPOIHEPTHN U MOIITHOCTH
TocynapcTBeHHbIC CYOCH AU/ TOTANK
IIpoune noxoasl

IIpoyue onepanMoOHHbIE JOXOAbI

Jloxon ot apeHbl

Ienn n mrpadsr

IMpoussoausie nHcTpyMeHTH! RAO Nordic Oy Ha nokymnky/
MPOJAXY IEKTPOIHEPTUU

Hoxon ot nponaxu TMIL]

CrpaxoBoe BO3MeILCHHE

IIpucoenunenue k cetn

YTouHeHHas JeKIIapalys Mo HaJory Ha UMYIIECTBO
MatepuHCKOW KOMIIAHUU

OTJI0’KEHHBIH HAIOT HA JOOABICHHYIO CTONMOCTh
IIpouune

3a mecTh Mecsiles,
3akoHunBImxcs 30
uona 2009 roga

3a mecThb MecsIeB,
3akoHuYMBIIMXcHa 30
utonsa 2008 roxa

775041 690 460
- 15

1210 2008
776 251 692 483

3a mecTh Mecsiles,
3akoHuYMBIIMXCcs 30
uions 2009 roxa

3a mecTh MecsIeB,
3akoHuYMBIIMXcHa 30
uioHs 2008 roxa

1264 1326
667 896
664 4545
607 411
583 529
386 643

- 3096
- 2458
1550 4297
5721 18 201

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,

ABNAOLWErocs ohuLManbHLIMU U UMeloLLero 6e3ycnoBHbLIN NPUOPUTET
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IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

Ipumeuyanue 23. Pacxoabl mo Texkymuieii 1esiTeJIbHOCTH

3a mecTh MecsIeB, 3a mecTh MecsIeB,
3akoH4ynBIINXCH 30 3akoH4yuBIINXCH 30
u1oHs 2009 roga uioHs 2008 rona
Pacxonbl Ha NOKYIHYIO JIEKTPOIHEPIHIO U MOLTHOCTh 379321 361 067
Pacxozpl Ha TOIIIMBO 114779 55 338
AOOHEHTCKas I1aTa 52 467 58 251
3apIuiaTa, BHILIATHL paOOTHUKAM M HAJIOTH, CBSI3aHHBIC C
3apriaTon 52 425 46 779
AMOpTH3aLHsI OCHOBHBIX CPEICTB 40 087 43432
Hasoru, kpome Hanora Ha npuoObLIb 11982 13348
3aTparhl Ha PEMOHT U TEXHUYECKOe 00CTy)KHBaHHE 11578 11641
KoHcynbTalinoHHbIe, FOPUANIECKHE U Ay TUTOPCKUE YCITyTH 3787 3139
KomangupoBounsle pacxoabl 3317 2845
Pacxonbl Ha onepallMOHHYIO apeHIy 2944 1960
AreHTCKOe BO3HArpa)eHue 2 862 10 633
Pacxonbl Ha cTpaxoBaHue 2817 3438
VYenyru 6ankoB 1857 3353
Venyru cesasu 1677 1401
Pacxoms! Ha 0€30I1aCHOCTH 1520 1166
Ilenn n mrpadsl, KpoMe HATOTOBBIX 1370 1584
Pacxozpl Ha co3gaHue IPOYUX PE3EPBOB — HAYUCIICHUE
(BoccTaHOBIICHUE) 1185 55
IIpoure maTepuanbl IPOU3BOJCTBEHHOTO HA3HAUCHHUS 1156 2503
MartepuanbHble pacxosl (coaepxanue odruca) 1097 980
Pacxoxp! Ha 6:1arOTBOPHUTEIBHOCTD 942 935
YOBITOK OT BEIOBITHSI OCHOBHBIX CPE/ICTB 853 892
AMopTH3anysl HeMaTepUalbHbIX AKTUBOB 836 489
Pacxonp! Ha conmanbHyIo chepy 677 633
[IpencraBUTEIbCKUE PACXOIBI 452 416
Pacxozbl Ha Gpokepckue ycuyru 348 664
Pacxonel Ha pexnamy 315 594
Pacxoasr Ha HUOKP 268 546
TaMosxeHHbIE IOIIIUHBI 166 236
CrmcaHue COMHUTEIBHBIX JIOJITOB, TI0 KOTOPBIM Pe3epB
paHee He co3aaBacs 144 44
VYnpasieHdeckue yCiIyru 9 -
(BoccraHnoBneHUE )/HAUUCIICHHE pe3epBa MO 00CCIICHEHHE
JIeOUTOPCKOM 3aJ0IKEHHOCTH (831) 1806
[Tpoure pacxopl MO TEKYIIEH A TEIbHOCTH 13 816 10 283
706 223 640 451

Ha 30 utons 2009 roga B crathio «IIpodre pacxombl M0 TEKYIIEH AesITeIbHOCTH» BKIIOUCH YOBITOK B cymme 3 473
TBIC. €BPO, MOJYYCHHBIH B pE3ylbTaTe OTPAXKEHHs] MPOHM3BOAHBIX HHCTPYMEHTOB HA MOKYNKY/ MPOIAXy
AJIEKTPOIHEPTHH IO cripaBeunBoii ctonMocTd (Ha 30 uroHs 2008 roma: 0).

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IMpumeuanue 24. ®UHAHCOBBIE J0XO0ABI H PACXO/IbI

3a mecTb MecsIEeB,
3akoHunBIIHXCH 30
PdunaHCcOBBIE 10XO0AbI uioHst 2009 roga

3a mecTb MecsIeB,
3akoHunBIIHXCH 30
uoHa 2008 roga

ITpoueHTHEBII K0X01 7523
Jloxon no quBuaeHAaM -

ITonoxxutenbHast KypcoBas pa3HHULA, HETTO -

4626
3233
15 756

7523

23615

3a mecTb MecsIeB,
3axkoHunBIInXxcs 30

DUHAHCOBBIE PACXO/bI uioHs 2009 roga

3a mecTb MecsIEeB,
3akoHunBIOHXCcH 30
uona 2008 roga

IIpoueHTHBIN pacxon 27 198 12539
OrpuuarenbHas Kypcosas pa3HULA, HETTO 29 684 -
56 882 12539

B cratbio «IIpoLEeHTHBIH pacxoq» BKJIIOUEHBI YMCTBIE PACXOAbl HAa YIMJIATy MHPOLEHTOB MO AOJTOCPOYHOMY
norosopy o npouentHoM csone (I[Ipumeuanne 16) B cymme 127 ThIc. €Bpo, npu3HaHHbIe B KOMOMHUPOBaHHOM U
KOHCOJIMIMPOBAaHHOM OTYETE O COBOKYITHOM J0XOJIE B TEKYILEM OTYETHOM MEPHOJE.

IIpumeuanue 25. Hajgor Ha npuosLIb

3a mecTh MecsIeB,
3akoHuYuBIINXCcs 30
uions 2009 roga

3a mecrn» Mecsles,
3akoHunBIIKXxcs 30
uioHs 2008 roga

Pacxox 1o TexymeMy Haiory Ha IpHObLIb (12812) (21 358)

Pacxox 110 0TJI0’keHHOMY HaJIOTy Ha IPUOBUIL (1 006) (7582

BoccraHoBneHne/ (Ha4uClICHHE) pe3epBa [0 HAJIoTy Ha

puObLIH 6289 (5061)
(7 529) (34001

CraBka Hayiora Ha IpHUOBLTE, IPUMEHsIeMast MaTepuHCKoi koMmmanue, coctaBisget 20% (2008 rox: 24%). Craska
Hayiora Ha mpuOsLTE B OuHISHINN cocTaBisieT 26% (2008 rox: 26%), B I'py3uu - 15% (2008 rox: 15%), B JIutse -
20% (2008 rom: 15%), B Apmennu - 20% (2008 roxm: 20%). B cooTBEeTCTBMM C CHCTEMaMU HAJIOTOBOTO
3aKOHOJATEIbCTBA CTPAH, HA TECPPUTOPUU KOTOPHIX OCYIICCTBISIFOT CBOKO JESATEIBHOCTh KOMIAHWH [ pyImbL,
HAJIOTOBBIC YOBITKH Pa3IMYHBIX KOMIAHWW ['pymnmel, HE MOTYyT OBITh 3aYTCHBI IPOTHUB HAJIOr00OJIaracMoun
npubbUM Apyrux kommaHuil ['pynmbel. COOTBETCTBEHHO, HAJOr HA MPHUOBLIL MOXET HAYUCIATHCS Jake NpU
HAJIMYMA YACTOTO KOHCOJIUAUPOBAHHOTO HAJIOTOBOTO YOBITKA.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

Ipumeuanue 25. Hajor Ha npu0bLIbL (IPOAOJIZKEHHE)

26 nostOpst 2008 roma B Poccuiickoit ®dexpeparuy ObLIO NMPUHATO PELIEHHE O CHIDKCHWM CTaBKM Hajora Ha
npuObLIL opranuzanuii ¢ 24% no 20%, Bcrynatoiee B cuiy ¢ 1 saBapst 2009 ropa.

CBepKa HpI/I6LIJ'II/I a0 HAJIOT000JIOKEHUS JIIsL ueneﬁ q)HHaHCOBOﬁ OTYCTHOCTHU C pacXoJaMu IO HAJIOr'y Ha l'IpI/I6I)IJ'H>
IPpEACTABIICHA HUXKC!:

3a mecrhb MecHaleB, 3a mecth MecsaleB,
3akoHyuBIIuXxcs 30 3akoHyuBIIMXCcH 30
uioHs 2009 roaa uioHs 2008 roaa
[TpuObUTE 10 HAIOTOOOIOKEHHS 25397 83670
Teoperuueckas cyMMa pacxo/ia o HaJory Ha IpHObLIb 10
craBke 20% (2008 rox: 24%) (5079) (20 081)
D ekt npuMeHeHUs pa3IuYHbIX CTAaBOK HAJIOTa 881 825
D dexT 0T UCTIOTb30BaHMS PA3IHYHON HATOTOBOW 6a3bl
(BAO «Mongasckas IPDOCy) (1978) (2087)
V3MeHeHNe HeNIPU3HAHHBIX OTJIOXKEHHbBIX aKTHBOB T10 HAJIOTY
Ha NPUOBLIL U OTPAKEHHE paHee He MPU3HAHHBIX
OTJIOKCHHBIX aKTHBOB I10 HAJIOTY Ha MPUOBLITH (4913) (712)
Pe3eps o Hanory Ha puOBLIL 6 289 (5061)
Hanorossrit ¢ ekt crareif, He yMEHBIIAIOIIIX
Hajoroo6saraeMyro 6asy WM HE YYUTHIBAEMbIX [UIS LIeNei
HAJIOr000JI0KEeHUSI, HETTO (2729) (6 885)
(7 529) (34 001)

Hanorosast cucrema IlpugnectpoBbs (MonaaBus), Ha TEPPUTOPUNA KOTOPOH OCYIIECTBISET NEATENHHOCTH 3A0
«Monmasckas I'POCy», ocHoBaHa Ha HaJIOTOOOJIOKEHMHM BBIPYYKH MO0 CTaBke 6,7% (mectp MecsIes,
sakonuymBIIHXxcs 30 urons 2008 roxa: 8,3%).

Ipumeuanue 26. ®MHAHCOBbIE HHCTPYMEHTHI M (MHAHCOBbIE PUCKH
QDunancoswle pucku

JesrensHocTs ['pynnbl MoABepikeHa BIMSHUIO PAa3IHMYHBIX (DMHAHCOBBIX PUCKOB: PHIHOYHBIX PUCKOB (BKJIIOYAs
BAJIIOTHBIH, PUCK N3MEHEHHS TPOLEHTHBIX CTABOK U LIEHOBOM PUCKH), KPEAUTHBIX PUCKOB U PUCKA JMKBUIHOCTH.
Jlo 2008 rona I'pynna He mpuMeHsIa Kakylo-ITHM00 MOJMTUKY XePKUpoBaHMs (HHAHCOBHIX puckoB. HaumHnas c
2008 roma, ympaBiieHHE NAaHHBIMH PUCKAMH OCYIIECTBISETCS B COOTBETCTBHM C IMOJIUTHKOH B 00JaCTH PHUCKOB,
yTBepkaeHHoH [IpaBienuem.

VYkazaHHas MMOJIMTHKA B 00JIACTH PHUCKOB yCTAHABIMBACT MPHHIUIIEI OOIIETO YIPABICHUS PUCKaMHU H IOJIUTHKY,
PacCIIpOCTPAHSIONIYIOCS Ha CIIeUU(pUIECKHEe 00JIaCTH, TaKHe KaK BAJTIOTHBIN PUCK, PUCK M3MEHEHHS IPOLEHTHBIX
CTaBOK W KPEOUTHBIM PHCK. PyKOBOACTBO CUMTAET 3TH MEPHI IOCTATOYHBIMH IS LEJIed KOHTPOJIS PHCKOB,
MPUCYIINX JEJI0BOM aKTUBHOCTH [ pyniibl.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O
MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)

(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpnmeuyanue 26. ®MHAHCOBBIE HHCTPYMEHTHI U (PMHAHCOBBIE PUCKH (IIPOJ0JIKEHHE)

Wudopmanns o prHaAHCOBBIX HHCTPYMEHTAX 110 KaTErOPHUSIM IIPEACTaBICHA HUXKE!

IIpousBoanbIe
3aiimMbl 1 ¢unaHcoBBIC Hmerommuecs B
30 uronst 2009 roxa neduTopcKas HHCTPYMEHTHI, HAJIMYHH IS Hroro
3a/10JIZKEeHHOCTh ~ HCIIOJIb3yeMble LI MPOAXKHU
XeZKUPOBAHUS
AxTHuBBI coriiacHo KomOuHupoBaHHOMY
U KOHCOJTMIHPOBAHHOMY OTYETY 0
(PMHAHCOBOM MOJIOKEHUH
@duHAHCOBbIC AKTUBbI, UMEIOIUECS B
y m - - 9694 9694
HAIUYUU U1 TIPOJIAXKH
[pousBoaHbIe PMHAHCOBBIE HHCTPYMEHTHI - 1006 - 1006
3a/10JDKEHHOCTh OKYIATeNel U 3aKa34HKOB
1 TIpodast 1eOUTOpCcKas 3a10JDKEHHOCTS, 3 202 786 - - 202 786
HCKJTIOUYCHUEM IPE/IOIIIAThI
CHEXKHBIC CPEICTBA C OTPAaHUYCHHEM K
A ped P 17770 - - 17770
UCHOJIb30BAHUIO
€II03UTHI CO CPOKOM BBITLIATHI OoJee 3-X
A P 685 . . 685
MecsLeB
JleHesKHbIE CPECTBA U UX DKBUBAJIEHTHI 279238 - - 279238
WToro akTHBbI 500 479 1006 9694 511179
IIpouue
Oos3aTesIbCTBA, p
¢punancosnie
H3MeHEeHHe
P —— 00s3aTe/ILCTBA
30 urons 2009 rona P no Hroro
CTOMMOCTH
aMOpPTH3MPOBA
KOTOPBIX .
HHOM
oTpaxaercs Ha
. CTOMMOCTH
cyeTax npuobLIei n
YOBITKOB
O0s3aTe/bCTBA COIVIACHO
Kom0Ounuposanuomy u
KOHCOJIUIUPOBAHHOMY OTYETY 0
(puHaHCcOBOM NOJI03KEHUH
3aeMHbIC CPeCTBa (32 HCKIIIOUCHHEM
peactsa ( ) - 559 699 559 699
00s13aTenbCTB M0 QHHAHCOBOM apeH/e)
Oo6s3atenbcTBa M0 GUHAHCOBOM apeH/e - 348 348
ITpon3BoHBIE (PMHAHCOBBIE HHCTPYMEHTHI 3872 - 3872
3a/10JDKEHHOCTb TI0 pacyeTaM ¢
MOCTAaBIIMKAMHU M MOJPSIYMKAMHU U pOYast
m AP P - 131181 131181
KPEAUTOPCKAst 3aJ0JDKEHHOCTD, 32
HCKJIIOYCHUEM 3JI0JDKEHHOCTH 110 Hajoram
Hroro ob6s13aTebCcTBA 3872 691 228 695 100

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,

ABNAOLWErocs ohuLManbHLIMU U UMeloLLero 6e3ycnoBHbLIN NPUOPUTET
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IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O
MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)

(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpnmeuyanue 26. ®MHAHCOBBIE HHCTPYMEHTHI U (PMHAHCOBBIE PUCKH (IIPOJ0JIKEHHE)

AKTHBBI,
H3MeHeHne
. crpaBeIMBOM
3aiimbl 1 paBel HNmeromuecs B
CTOMMOCTH
31 nexadpst 2008 roga JaeduTOpCKAas KOTODBIX HAJIHYHHU JJIs Hroro
3a/10JIZKEHHOCTh P MPOIAKH
OTPAaKAETCH HA
c4yeTax NpuobLIeH
M YOBITKOB
AKTHBBI corsiacHo KoMOMHUpOBaHHOMY
H KOHCOJIMIUPOBAHHOMY OTHYETY O
(pMHAHCOBOM NOJIOKEHUH
DUHAHCOBBIE AKTHUBBI, UMEIOIHECS B
» HMEIO - - 5650 5650
HAJIMYHHU TS TIPOAMKH
IIpousBogHbIe PUHAHCOBBIE HHCTPYMEHTEI - 9402 - 9402
3a/10JDKEHHOCTD TTOKYIIaTe el U 3aKa34rKOB
U mpoyast 1eOUTOpCKas 3aJ0JDKEHHOCTb, 32 145 667 - - 145 667
HCKJIFOYCHUEM IPEI0ILIAThI
CHEKHBIE CPE/ICTBA C OIPAHMUYCHUEM K
A pea P 22800 . . 22800
HCIIOJIb30BaHHIO
CIIO3UTHI CO CPOKOM BBIILIATHI Goitee 3-X
A P 724 724
MecsIeB
JleHexHbIE CPEICTBA M UX IKBUBAJICHTHI 273839 - - 273839
HTOro akTHBBI 443 030 9402 5650 458 082
Oos3aTesIbCTBA,
H3MeHeHne IIpoune
crpaBelIMBOM ¢unaHcoBbIC
CTOMMOCTH o0s13aTesIbCTBA
31 nexadpst 2008 roga Hroro
KOTOPBIX no
0TpAaKAETCH HA aMOPTH3HPOBAaH
cueTax npuobLIei HO¥M CTOMMOCTH
M YOBITKOB
O0s3aTe/bCTBA COIVIACHO
KoM0uHupoBanHoMy u
KOHCOJIUIHPOBAHHOMY OTYETY O
(pMHAHCOBOM NOJIOKEHUH
3aeMHbIC CpPEICTBA (38 HCKITIOUCHHEM
pexcTa ( > . 442 458 442 458
00513aTeNbCTB IO (PUHAHCOBOM apeH/IE)
O0s13aTenbCTBa IO PHHAHCOBOM apeHe - 2490 2490
[Tpoun3sBoaHble HUHAHCOBBIE HHCTPYMEHTHI 4267 - 4267
3a10/DKEHHOCTB 110 PacueTam ¢
MOCTaBIMKAMH U MOAPSTYMKAME U ITpoYast
KPEANUTOPCKAs 3a10JDKSHHOCTB, 32
HUCKIIIOUEHHUEM 3aJJ0JKEHHOCTH 110 HAJIoraM 107 495 107 495
Hrtoro o6s3aTebCTBA 4 267 552 443 556 710

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,

ABNAOLWErocs ohuLManbHLIMU U UMeloLLero 6e3ycnoBHbLIN NPUOPUTET

74



OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O
MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)

(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpnmeuyanue 26. ®MHAHCOBBIE HHCTPYMEHTHI U (PMHAHCOBBIE PUCKH (IIPOJ0JIKEHHE)

3aiimMbl 1 Hmerommuecs B
30 uronst 2008 roxa neduTopcKas HAJIMYHH IS Hroro
3a/10JIKEeHHOCTh MPOAXKHU
AKTHBBI COIJIACHO
Kom0Ounuposanuomy u
KOHCOJUIHPOBAHHOMY OTYETY O
(uHaHCOBOM NOJI03KEHUH
@duHAHCOBBIC AKTUBBI, MMEIOLIHECS B
HaJIMYUH TSI TIPOJAXKH - 903 903
3a/10/DKEHHOCTh HOKyTaTesnen u
3aKa3YMKOB M MpodYas JeOUTOpCKast
3aJ0JDKEHHOCTh, 33  HMCKIIOYEHHEM
TpeoIUIaThI 124 295 - 124 295
JleHexHBIE CpelCTBA C OTpaHHYEHHEM
K MCITI0JIb30BaHUIO 114 549 - 114 549
Jleno3uThl CO CPOKOM BBIILIATHI Ooiiee
3-x mecsiteB 36 713 - 36713
Bexkcens - - -
JlenexxHble CpeacTBa u nux
SKBUBAJICHTHI 197 627 - 197 627
HTOro akTuBsbl 473184 903 474 087
Oos3aTesIbCTBA,
HU3MeHeHHe Tpotue
. (punancosnie
30 uronst 2008 roxa CHpaBeTUBOU 00513aTeJILCTBA 1O Hroro
CTOMMOCTH M
aMOPTH3HPOBAHHOM
KOTOPBIX
oTpaxaercsi Ha crommocTy
cyeTax npuobLIei n
YOBITKOB
O0s3aTe/bCTBA COIVIACHO
KoM0uHupoBanHoMy u
KOHCOJUIHPOBAHHOMY OTYETY O
(puHaHCcOBOM NOJI03KEHUH
3aeMHBIE CpeACTBa (3a HCKIIIOUEHHEM
00s13aTeNbCTB 110 (PHHAHCOBOU apeHIe) - 343 300 343 300
Oo6s3atenbcTBa M0 GUHAHCOBOM apeH/e - 7 600 7 600
ITpousBoansie (uHAHCOBBIC
UHCTPYMEHTHI 55 - 55
3a0DKEHHOCTE  TI0  pacdeTaM ¢
[OCTaBIIMKAMHM M IOAPSAYMKAMH U
npoyYasi KPeAUTOPCKash 3aJ0JDKCHHOCTS,
32 HMCKIIOYEHHEM 3aJ0JDKCHHOCTH II0
HaJIoram - 649 514 649 514
Hroro o6s3aTesIbCcTBA 55 1000414 1 000 469

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpnmeuyanue 26. ®MHAHCOBBIE HHCTPYMEHTHI U (PMHAHCOBBIC PUCKH (IIPOJ0JIKEHHE)
(8) Kpeoumnmnuiii puck

I'pynma moxaBep)eHa KpPEIUTHOMY DPHCKY, KOTOPBIH MHpeacTaBisieT coOoi PHUCK HECIIOCOOHOCTH KOHTpareHTa
BBIIUIATUTH TPeOyeMble CyMMBI B TIOJHOM 00bEME B YCTAaHOBJICHHBIH CPOK. KpennTHBIN pUCK KOHTpOJIMpYyeTCs Ha
ypoBHe ['pymmbl, a Taxke Ha ypOBHE OTHEIBHOrO mpexanpusitus I'pymmsl. DUHAHCOBBIE aKTUBBI, KOTOPBIC
MOTEHIMATIBHO IIOJBEPKEHBI KPEOUTHOMY DPHCKY, MpPEACTAaBICHBI B TAOIHMIE HIDKEC 3a BBIYETOM pe3epBa Ha
oOeclieHeHNEe W TPEUMYILECTBEHHO IIPEICTABICHBI 33J0JDKEHHOCTBIO MOKYyNATeIeH M 3aKa3dMKOB M HpoYeH
JIeOUTOPCKOH 3aJ0TKEHHOCTBIO, @ TAK)KE JCHE)KHBIMHU CPEACTBAMHU M MX SKBUBAJICHTAMH.

B I'pymme pa3paboTaHbl MpoIexypsl, OOECIEeUMBAIOMINE YBEPEHHOCTh, YTO TMpOAa’ka TOBAPOB M YCIYT
MIPOU3BOJUTCS TOJBKO MOKYMATEIsIM C MPUEMJIEMOW KpeOUTHOW ucTopueil. B ymciio Takux mpouenyp BXOAUT
OIICHKa (PUHAHCOBOTO IOJIOKEHUS 3aKa34rKa, MPEABIIYIIUI OMBIT U npyrue ¢akTopbl. bamaHcoBas CTOMMOCTH
3aJI0JDKCHHOCTH TMOKYIATeNIeH M 3aKa34MKOB M MPOYEH NEeOMTOPCKOW 3aJ0JDKCHHOCTH, 32 BBIUCTOM pe3epBa Ha
CHIDKCHHE CTOMMOCTH JICOMTOPCKOW  3aOJDKCHHOCTH, IIPEJACTABIIACT COOOW MaKCUMAIbHYH CYMMY,
MOJIBEPIKCHHYIO KPEIUTHOMY PHCKY. XOTS MOTAIllCHUE IECOUTOPCKOW 3aJ[0JDKEHHOCTH IMOJBEPIKCHO BIIHMSHUIO
9KOHOMHYECKUX U MPOYUX (PAKTOPOB, PyKOBOJACTBO CUUTAET, YTO CYIICCTBEHHBIA PHUCK MMOTEPh, MPEBBIMIAIOIIINX
CO3/IaHHBIN pe3epB [0 COMHUTEIBHBIM JIOJITaM, OTCYTCTBYET.

B cBsi3u ¢ Tem, 9TO akTHBBI [ pynmbl pactosiosKeHbI B Pa3iMdHbIX reorpadudeckux perunoHax (Poccum, Apmenunn,
I'py3un, Jlutee, Monnasuu (ITpumaecTpoBbe), PUHISHINN U APYTUX), MOTCHIIMAIBHBIN KPEAUTHBIN PUCK CBSI3aH
C KpPEOWTHBIMH PHUCKaMHM, TNPHUCYIIMMH STHM permoHaM. HekoTopble W3 pernoHoB, B KOTOpeIX [pymma
OCYIIECTBIISIET CBOIO JESTEIHHOCTD, MO-TIPEKHEMY NPOSBISIOT YEPThl pa3BUBAIOMIErocs peiHKa. ClieoBaTeNbHO,
KPEIUTHBIN pUCK [ pymmsl HAXOANUTCA B TECHOW 3aBUCHMOCTH OT JIFO0OTO YXYIIICHHUS YCIOBUHA AEATEITFHOCTH B 3THX
peruoHax.

Wudopmanus o pUHAHCOBBIX aKTHBaX, MOTCHIHAIBLHO MOJBEPKCHHBIX KPEIUTHOMY PHCKY, IPEACTABICHA HIUXKE C
Ppa3OHBKOI 10 TeorpayeCKUM pEerHoHaM:

30 urons 2009
roga

Poccusi  Apmenust I'py3usi  Jlura Mouanasus @uuasuaus  IIpoune Hroro

IIpousBoanbIe

¢unaHcoBBIC

HHCTPYMEHTBI 1006 - - - - - - 1
JleHexHbIE

CpefCcTBa ¢

OrpaHHYeHHeM K

HCI0JIb30BAHUIO 15720 - - 40 - 2000 10 17
Jledutopckast

3210JIKeHHOCTh

NoKynareJiei u

3aKa34YHKOB 67 899 20762 14584 14160 12920 3700 137 134
IIpouas

aeduTopckast

32/10/1’KEHHOCTh 25468 3 267 1820 697 2479 2704 3543 39
Jonrocpoynnie

3aiiMBbl,

Npe1ocTaBJIeHHbIE 21470 - - 9 - -
Jourocpounas

neduTopckast

3210JIKeHHOCTh 4582 15 1991 579 - - - 7
Jleno3uThl co

CPOKOM BBIILIATHI

6osee 3-x

MecsileB 685 - - - - - -
JleHexHBIE

CpeacTBa M HX
IKBHBAJEHThI 257 381 8 262 4 540 2 863 1542 4084 566 279

21

006

770

162

978

479

167

685

238

Hroro 394211 32 306 22935 18348 16 941 12 488 4 256 501

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O
MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)

(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpnmeuyanue 26. ®MHAHCOBBIE HHCTPYMEHTHI U (PMHAHCOBBIC PUCKH (IIPOJ0JIKEHHE)

31 sauBaps 2008
roaa

IIpoussoansie
(uHAHCOBBIE
HHCTPYMEHTHI
JlenexHnie
CpeJcTBa C
OTpaHUYEHUEM K
UCIIOIb30BAHHIO
JleGuropckas
3a70JDKEHHOCTD
MoKymnarenen u
3aKa34NKOB
IIpouas
nebutopckas
3a/10JDKEHHOCTh
Honrocpounslie
3aiMBl,
MpPE0CTaBICHHBIE
Jonrocpounas
JneduTopcKast
3a70JDKEHHOCTD
Jeno3ursl co
CPOKOM BBITIIATHI
6onee 3-x
MecsIIeB
JleHe)xHbIE
CpeICTBa U HX
SKBUBAJICHTEHI

Hroro

30 urons 2008
roaa

JlenexHnie
cperncTBa ¢
OTpaHNYEHHEM K
UCIIOIb30BAHHIO
JleGuropckas
3a70JDKEHHOCTD
MoKymnarenen u
3aKa34NKOB
IIpouas
JneduTopckast
3a/10JDKEHHOCTh
Honrocpounslie
3alMBl,
Mpe0CTaBIECHHBIE
Jonrocpounas
JneduTopckast
3a70JDKEHHOCTD
Jeno3ursl co
CPOKOM BBINIATHI
Oonee 3-x
MecsIIeB
JleHexHbIe
CpeICTBa U HX
SKBUBAJICHTEHI

Hroro

Poccusi  ApmeHust I'pysus  PunasaHaus Jutea Moanasus Ilpoune HUroro
9 402 - - - - - - 9 402
20526 - - 2224 40 - 10 22 800
52711 28473 18 926 6 627 2127 6 085 215 115 164
6931 2 402 1744 6423 1485 1355 3753 24 093

8 - - - 17 - - 25

4 447 46 1272 - 580 - 40 6 385
724 - - - - - - 724
250 684 608 3950 5 806 9093 3140 558 273839
345 433 31529 25892 21080 13342 10580 4576 452 432
Poccusi  Apmenusi I'py3us  @OunasHaus JlutBa Moanauss Ilpoune Htoro
107 849 - - 6 649 40 - 11 114 549
51495 20955 13 708 3409 3237 4413 177 97 394
10693 2 367 1603 22 2830 951 3504 21970
10 8 - - 332 - - 350
3618 22 941 - - - - 4581
36713 - - - - - - 36713
182 663 1014 1657 5703 2520 2654 1416 197 627
393041 24 366 17909 15783 8 959 8018 5108 473184

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,

ABNAOLWErocs ohuLManbHLIMU U UMeloLLero 6e3ycnoBHbLIN NPUOPUTET
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpnmeuyanue 26. ®MHAHCOBBIE HHCTPYMEHTHI U (PMHAHCOBBIE PUCKH (IIPOJ0JIKEHHE)

JIeHekKHBIC CpPEeNCTBa Pa3sMENIAOTCS B (DMHAHCOBBIX MHCTHTYTAX, KOTOPhIC HA MOMEHT OTKDBITHS CUCTa UMECIOT
MUHUMAaJbHBIA puck aedonra. HecMOoTps Ha TO, YTO y HEKOTOPBIX OAHKOB HET MEKIYHAPOIHBIX KPEIUTHBIX
peiituaroB (I[Ipumevanue 14), OHM CUMTAIOTCA HAJCIKHBIMA KOHTPArCHTAMH C YCTONHYMBBIM TOJOXCHHUEM Ha
¢unancoBoM peiHKe Poccuiickort denepanuy WM APYTUX CTPaH, B KOTOPBIX ['pyIma OCYyHIECTBIISIET CBOIO
JIeSITeTTBHOCTD.

ITo coctostanio Ha 30 wions 2009 roma meOuTOpCKas 3aJ0/DKEHHOCTh, MOTCHIIMAIBHO CBS3aHHAS C KPEAWTHBIM
puckoM Juist ['pyrrbl, B OCHOBHOM ObLIa MpE/ICTaBICHA 330JDKEHHOCTHIO MOKYyNaTedeld W 3aKa3duKOB B CyMMeE
137 087 Thic. eBpo (Ha 31 mexadpst 2008 roma: 117 759 Thic. €BpO) M MpoYeH AeOUTOPCKOM 3aI0DKCHHOCTHIO B
cymme 65 699 Thic. eBpo (Ha 31 mexabps 2008 roma: 27 908 thic. eBpo). [lo cocrosiHuio Ha 30 utons 2009 rona
oOmras cymma AeOUTOpCKOit 3amoimkeHHOCTH coctaBmia 202 786 teic. eBpo (Ha 31 nmexabps 2008 ronma: 145 667
TBIC. €BPO).

I'naBHas 3amava ['pynmbl mpy ynpaBieHMM KPEOUTHBIM PHUCKOM 3aKJIIOYaeTcsi B obecredeHun OecriepeboitHoro
MOCTYIUICHUS! BBIPYYKH U CTaOMJIBHOTO IIPUTOKA JACHEKHBIX CPEACTB, a Takke B d(P(EKTHBHOM HCIIOJIb30BAHUU
(DMHAHCOBBIX aKTHBOB.

[MoaBepxeHHOCTh ['pymIibl KPEeIUTHOMY PHCKY B OCHOBHOM CBsI3aHa C 3aI0JDKEHHOCTBIO MOKyMaTened u
3aKa34MKOB, [MOITOMY CYIIECTBEHHOE BIIMSHHE Ha HEE OKa3bIBACT KAauecTBO Takux Ae6utopoB. C yderoMm Toro,
4TO JAEATEIBHOCTh PA3IMYHBIX MPEANPUATHH B cocTtaBe ['pymmbl HEOMHOPOAHA, KPEAUTHBIE PUCKH OyIyT
Pa3HBIMHU ISl PA3JIMYHBIX THIIOB 33/I0JDKEHHOCTH MOKYyMaTelel W 3aKa3uuKOB (KIIMIIIHOE XO3SHCTBO, ONTOBAs
TOPTOBJIA U T.1I.).

BBI/I,I[y HEBO3MOXKXHOCTHU HAa NPAKTUKE ONIPEACINTh HE3aBUCUMBIC KPEAUTHBIC pCﬁTI/IHFPI JUIA KQXI0TO MOKYIaTeid
WK TOProBOro napTHeEpa, a TaKKEe MpUuHUMasgd BO BHUMAaHUC HECOAHOPOAHOCTL PA3JIWYHBIX I'PYIIT noxynaTenei/i nu
MapTHEPOB, prnna OLICHMUBACT PUCKHU, CBA3AHHBLIC C 3aJ0JIKCHHOCTBIO HOKyHaTeHCﬁ 1 3aKa34MKOB, Ha OCHOBC
npeaAbIAYIICTO OIMbITa U ACJIOBBIX OTHOIICHUI C Y4E€TOM APYIux (baKTOpOB.

Jns uemedt Oonlee HAJE)KHOTO MOHHUTOPHHIA KPEAWTHOIO pucka [pymma kimaccupuuupyer IeOUTOPCKYIO
3aJI0JDKCHHOCTh B COOTBETCTBHH CO CBOMM COOCTBEHHBIM NOHUMAaHHEM CTCIICHH KPEAWTHOrO pucka. ['pymma
CIemUT 3a TeM, 4TOObI pe3epB MO OOeCIeHEHHE IEOMTOPCKOW 3aI0JDKEHHOCTH OTpakall KiacCH(DHUKAITUIO
JIeOUTOPCKON 3a8JJ0JDKEHHOCTH TI0 TPYIMIaM KPEIUTHOr0 PHCKA, 4TOOBI O0ECHEeYHUTh IOCIE0BATEIbHOCTh B
Kiaccu(pUKaIMK 3aI0JDKEHHOCTH U ISHCTBHUSAX B OTHOIIEHUN PA3IMYHBIX TPYIIIT ASOUTOPCKO# 3810 1)KEHHOCTH.

Peseps nox
oOeciieHeHHEe Joas B
HomunanbHas nedutopckoii  banancosas oomeit
Ha 30 uronst 2009 roga CTOMMOCTL  3aJ0JI3KEHHOCTH CTOMMOCTH cymme, %
A 83754 - 83754 41%
B' 52 750 (3947) 48 803 24%
B" 25272 (7077) 18 195 9%
B" 10028 (5 840) 4188 2%
Cc 56 947 (54 426) 2521 1%
Ipoune ananoruuHsble KeOUTOPHI (Ki1ace A) 935 - 935 1%
3aiiMbl, BBIJAHHBIC COTPYIHUKAM 8 692 (4967) 3725 2%
3aiim, BbLAaHHBIE 3AO0 «OnexTporyu» (Kiaacce
A) 21462 - 21462 11%
CBsi3aHHBIE CTOPOHBI (Ki1acc A) 19203 - 19203 9%
Hroro 279043 (76 257) 202 786 100%

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpnmeuyanue 26. ®MHAHCOBBIE HHCTPYMEHTHI U (PMHAHCOBBIE PUCKH (IIPOJ0JIKEHHE)

Pe3seps nox

o0ecleHeHHe Joas B

HomunanbHas neduropckoii  banancosas o0meii

Ha 31 nexa6ps 2008 roxa CTOUMOCTb  3aJ0JKEHHOCTH CTOUMOCTDH cymme, %
A 83429 - 83429 57%
B' 29754 (3124) 26 630 18%
B" 24431 (5906) 18 525 13%
B™ 11136 (6 259) 4877 3%
C 61421 (56 707) 4714 3%
IIpoure aHanorMuHble AEOUTOPHI (Kiacc A) 1060 - 1060 2%
3aiiMbl, BBIIAHHBIE COTPYIHUKAM 8758 (5529 3229 2%
CBsi3aHHBIE CTOPOHHI (Ki1acc A) 3203 - 3203 2%
Hroro 223192 (77 525) 145 667 100%

I'pyrmia uCIop30Baia TP OCHOBHBIX KJIacca KPeIUTHOTO prcKa - A (Beicokwit), B (cpenuuii), C (HU3KHiA).

Kiacc A — KommaHuun, XapakTepH3YIOLIHecsi CTaOWIBHBIMHM pe3yJibTaTaMH JESTEIbHOCTH, KOTOPBIE PEIKO
3aJIep>KUBAJIM OIUIATY WM HE BBIOJIHSUIM CBOM (pMHAHCOBBIE oOs3arenbeTBa nepen ['pynmoit. KpeanThsiii puck,
CBSI3aHHBIN C TAKMMH KOMIAHUSIMHU WIN (QU3MYECKUMHU JIMIIAMH, CYMTAETCSI MUHUMAIBHBIM. B oTHOIIEHNMHM Takoi
JIeOUTOPCKOM 3aJ0JPKEHHOCTH PE3EpB HE HAUMCIISIETCS.

Kiacc B — cTOpoHBI, BO3MOXHOCTh KOTOPBIX BBINIOJIHATH CBOM (DMHAHCOBBIE 00s3aTenbCTBa nepex I'pymmoi B
ONpENENICHHON CTENEeHU MOJBEPKEHAa KPEAUTHOMY pUCKy. JlaHHas Tpynmna Hofipasfensercd Janee Ha Tpu
MoJKIIacca:

Kiacc B’ — cTopoHBI, mIaTexecrnocoOHOCTh KOTOPBIX SIBIISICTCS YAOBICTBOPUTENBHON M 3aEpXKKa OIUIATHI CO
CTOPOHBI KOTOPBIX OBLIa KpPAaTKOCPOYHOM M BpPEMEHHOH IO XapakTepy, HpH 3TOM B CHIY BCTYNarOT
COOTBETCTBYIOIINE COTJIAIICHNUS; KPEAUTHBIN PUCK, CBSI3aHHBIN C TAKUMU KOMIAHUAMH U (HU3HUECKUMHU JINIAMH,
CUNTACTCA HU3KHM.

Kinacc B’ — cTOpOHBI, XapaKTepU3YIOIIHMECS HEBBICOKOH ILIATEXECIIOCOOHOCTHIO, BPEMsI OT BPEMEHH HMEIOT
MECTO JIOCTATOYHO YacThle 33JEP)KKU B OIUIATE, CYIIECTBYET OINpe/eeHHas HEYBEPEHHOCTh B UX CIHOCOOHOCTH
BBHINIOJIHUTh CBOM (puHaHCOBBIE oOs3aTenbcTBa mnepen [ pynmod. KpeanTHbId pHCK, CBS3aHHBIA C TaKUMH
KOMIIaHUSAMH WIN (PU3NYECKUMH JIMIIAMH, CUUTACTCS JOITYCTUMBIM.

Kiacc B'"’ — cTOpOHBI, XapaKTepH3YIOIIUECs HEYAOBJICTBOPUTEIBHON IUIATEKECIOCOOHOCTBIO, CIIY4alOTCs
YacThle W/WJIM CHCTEMaTH4eCKue 3aJepXKH B oIuiate (KOTOpble MOTYT ObITh OOBSCHEHBI), CYLIECTBYET
3HAUUTEJIbHAs] HEYBEPEHHOCTh B X CIIOCOOHOCTH BBIMIOJIHUTE CBOM (prHAHCOBBIE 00s13aTeNnbCTBa Nepes I pynmoi.
KpenutHslil puck, CBSI3aHHBIH C TAKIMH KOMITAHUSMU WA GU3MIECKUMHU JTUI[AMHU, CIUTAETCS CPEAHHM.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpnmeuyanue 26. ®MHAHCOBBIE HHCTPYMEHTHI U (PMHAHCOBBIC PUCKH (IIPOJ0JIKEHHE)

OcHoBHas npu4yrHa ACJICHUA Kilacca B Ha TpU NOAKJIacCa 3aKIIOYacTCs B q)OpMI/IPOBaHI/II/I HUHCTPYMCHTA 1A Ooiee
CTpOTOro MOHUTOpPHUHIA CTAaTyCa ,H€6I/ITOpCKOI7[ 3aJ0JDKCHHOCTU U PE3YJIbTATOB, K KOTOPLIM ITPUBCIIA ,HeﬁCTBP[ﬂ no
YIIpaBJICHUIO KPEAUTHBIM PUCKOM, HNPCANPUHATHIC B OTYETHOM IEPHUOJIL.

Kitacc C — CTOpOHBI ¢ HESICHBIMH BO3MOXKHOCTSIMH B OTHOLICHHH BBITIOJHEHHUS] CBOUX (DUHAHCOBBIX 0053aTENILCTB
nepen ['pymmoit. KpenuTHbIH prCK, CBI3aHHBIA C TAKIMH KOMIAHUAMH WM (PU3MUESCKUMH JIMIAMHA, B OCHOBHOM
OBITOBEIMU a0OHEHTaMH B [ py3HH, CUUTAaeTCs BRICOKHM. [ 'pymnma He MOKET OTKIIIOYATh JaHHBIX IEOUTOPOB HIIH
OTKa3BIBaTh MOTCHITHAIBHBIM JIOJDKHUKAM B OKa3aHHUHU YCIIYT IO COIUATBHBIM U MOJUTHICCKUM IPUIHHAM.

[MomuTrka W TpoONERypHl YIpaBlIeHUS KPEAUTHBIM PHUCKOM IIPEIyCMaTPUBAIOT (PMHAHCOBBIE WCKH W CyHeOHBIE
nporenypsl. [IpennpusaTHs Takke MOTYT UCIOJIb30BaTh OoJice MIMPOKHUN JMANAa30H MPOLEAYP MPEBEHTUBHOTO
yIOpaBJICHUS] KPEAUTHBIM PHUCKOM, T[JE€ 3TO BO3MOXHO B COOTBETCTBHHM C MpaBWJIaMH, ACHCTBYIOUIUMH Ha
HallMOHAJIBHBIX YHEPreTUUECKUX phIHKaxX. Cpeln TakuX Mpoueayp — npeaBapuTesbHas OlleHKa KPEAUTHOTO pUCKa
elle 10 3aKIIUYEeHHs JOTOBOPA WK OCYIIECTBICHUS CIEIIKH.

Knaccuukaruss ¥ MONMTHKA B OTHOLICHWM KPEIUTHOTO PHCKA, CBSI3aHHOTO C HEKOTOPBIMH JICOMTOpaMH,
paccMaTpUBAIOTCS B MHIUBUIYaIbHOM mopsiake. Croia OTHOCUTCS 3aJ0JDKCHHOCTh KOMITAHWH, aKTUBBI KOTOPBIX
HaxonsaTcss B noBeputenbHOM ympasieHun (OT'K-1, Xpamecn | u Xpamecu Il), 3aiim, BeimanubIi 3A0
«QJIEKTpOITyd», TPEANpUATHE, TPUOOPETCHHOE TIOCiAe OTYETHOH mgarhl (mpuMmedanue 33), W 3aiMbl,
Mpe0CTaBICHHbIE COTPYAHUKaM. PYKOBOJICTBO CUHMTAET, YTO CYLIECTBYET BHICOKAs CTENEHb BEPOSTHOCTH, YTO
TaKast 33JI0JDKeHHOCTh Oy/IeT MoramieHa.

(6) Pvtnounwtit puck
(i) Bamommuuwil puck

OtnenbHble JOYepHHE KOMIAHUU U ['pynmna B LENOM MOJABEP:KEHbI BAJOTHOMY PHCKY B CBSI3H C IPOJAAXaMu,
MOKYIIKaMHU M 3aliMaMH, J€HOMHHHPOBAHHBIMHU B BaJIOTE, OTJIMYHON OT (pyHKIMOHAIBHON BalIOThl KOHKPETHOU
JouepHell koMnaHuu Ui MartepuHCKoil koMnaHuu. BanoTel, ¢ KOTOPBIMH CBSI3aHO BO3HMKHOBEHHE JaHHOTO
pHCKa, Ipe/CTaBIeHbI T1aBHBIM 00pazom poiutapoM CIIIA u eBpo. B 2008 roay I'pymnma 3akirouuia HECKOJIBKO
(opBapIHBIX KOHTPAKTOB B LEJSAX YIPaBICHHs BAOTHBIMU prckamu ['pynmsl (IIpumedanus 15 u 19).

DUHAHCOBBIC aKTHBBI M 00sI3aTEIbCTBA [ PYIIIIbI, BRIPAKCHHBIC B HHOCTPAHHOM BaIOTE, MPEACTABICHBI HIDKE (Ha
OCHOBE JaHHBIX OTYETHOCTH OTACIBHBIX KOMITAHHH, MPH 3TOM BKJIIOYCHBI OCTATKH 110 BHYTPHXO3SHCTBEHHBIM
pacuyeTaM M He BKIIIOYCHA NeOMTOPCKAs 3a10JDKEHHOCTh, KOTOpask paCCMAaTPUBAETCS KaK YHCTHIC HHBECTHIMH, WIIH
00s13aTeNLCTBA, OTHOCSIINECS K JAHHBIM aKTHBaM ).

Ha 30 uronst 2009 roaa Egpo Joanap CIHIA Ipoune Hroro
3a10KeHHOCTh MTOKyHaTeseil u

3aKa34yMKOB M MpoYasi eOUTOpCKast

3a/I0JDKEHHOCTB (32 HCKITIOUCHUEM

HPEIOIIaTHI) 71745 218718 3198 293 661
JIeHEe)KHBIC CpEeICTBA U HX

DKBUBAJICHTBI 17130 30472 1215 48 817
JleHEe)KHBIE CPEe/ICTBA C OTPaHUYCHHEM

K MCIOJIb30BAHUIO 40 - - 40
@duHAHCOBbIC AKTUBbI, UMEIOIUECS B

HAJIMYUH TSI TIPOJAXKH - 3 13 16
[IpousBoaHbIe HPHUHAHCOBBIC

HHCTPYMEHTBI (aKTHBBI) - 1006 - 1006
3aeMHbIC CpPEICTBA (38 HCKITIOUCHHEM

00513aTeNbCTB 10 (PMHAHCOBOH apeH/e) (280 904) (272 827) (4 207) (557 938)
O6s3aTenscTBa MO (PUHAHCOBOI

apeHje 37 - - (37)

3a/10/DKEHHOCTb 10 PacyeTaM ¢

HOCTABIIMKAMU U MOAPAAYUKAMH U

Hpoyast KpeAUTOPCKas 3a/10JDKEHHOCTb

(32 MCKJIFOYEHNEM 3310JDKEHHOCTH 10

HaJoram) (14 214) (35731) (6 219) (56 164)

Yucras BATIOTHAS MO3HLAS (206 240) (58 359) (6 000) (270 599)

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)

(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpnmeuyanue 26. ®MHAHCOBBIE HHCTPYMEHTHI U (PMHAHCOBBIE PUCKH (IIPOJ0JIKEHHE)

Ha 31 nexadpst 2008 roga
3a10KEeHHOCTh MTOKyHaTesiei u
3aKa34MKOB U IpoYasi JeOUTopcKas
3aJI0JDKEHHOCTb (32 UCKIIOYEHHEM
MPEOTLIATHI)

JIeHEe)KHBIC CpeICTBA U HX
9KBHBAJICHTHI

JleHeXHbIe CpelICTBA C OTPaHUYECHHEM
K MCIIOJIb30BaHHIO

@duHAHCOBbIC AKTUBbI, UIMEIOIUECS B
HAIUYUHU U TIPOJIAXKH

IIpousBoaHble HHHAHCOBBIC
HHCTPYMEHTBI (aKTHBBI)

3aeMHbIC CPEICTBA (38 HCKITIOUCHHEM
00513aTeNbCTB IO PUHAHCOBOM apeH/IE)
Obs3arenscTBa 0 PUHAHCOBOM
apeHze

[TpousBoaHbIe (PMHAHCOBBIC
HHCTPYMEHTBI (00513aTelIbCTBA)
3a/10JDKEHHOCTb TI0 pacyeTaM ¢
MOCTaBIIMKAMH U MOJPSTYHKAMU U
poyYasi KpEeAUTOPCKas 3a10JDKEHHOCTh
(32 UCKIIFOYCHUEM 3310JDKEHHOCTH 10
HaJoram)

Yucras BaIOTHAsS MO3UIAS

Ha 30 urons 2008 roxa
3a10KeHHOCTh MTOKyHaTeseil u
3aKa34MKOB U IpoYast JeOUTopcKas
3aJI0JDKEHHOCTb (32 UCKIIOYECHUEM
MPEOTLIATHI)

JleHexHBIE CPEACTBA U MX
SKBUBAJICHTEHI

3aeMHbIe CpecTBa (32 UCKIIOUCHUEM
00s13aTeNbCTB M0 (PMHAHCOBOM apeH[e)
[IpousBoaHbIe PHUHAHCOBBIC
HHCTPYMEHTBI (00513aTelIbCTBA)
3a10IDKEHHOCTB 110 pacueTam ¢
MOCTaBIIMKAMH U MOJPSTYHKAMU U
npodast KpeAUTOPCKast 3aJ0JDKEHHOCTD
(3a UCKITIOYEHHEM 33T0JDKEHHOCTH 110
HaJIoram)

Yucras BaIOTHAsS MO3UIAS

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,

EBpo Jonaap CLHIA IIpoune Hroro
41 065 177 446 2620 221131
48334 2420 2969 53723

40 - - 40

- 3 13 16

- 9402 - 9402

(28 875) (437 020) (2 675) (468 570)
(55) 12 - (67)
(3834) - - (3834)
(11 478) (26 942) (2 457) (40 877)
45197 (274 703) 470 (229 036)

EBpo Jonaap CLHIA IIpoune HTroro
26 629 132710 1701 161 040
17 459 6 882 648 24989

(24 999) (233 076) - (258 075)
- (55) - (55)

(9 478) (22 493) (2 862) (34 833)
9611 (116 032) (513) (106 934)

ABNAOLWErocs ohuLManbHLIMU U UMeloLLero 6e3ycnoBHbLIN NPUOPUTET
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IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpnmeuyanue 26. ®MHAHCOBBIE HHCTPYMEHTHI U (PMHAHCOBBIE PUCKH (IIPOJ0JIKEHHE)

Jns neneil aHanm3a HAa YyBCTBHTEIBHOCTH PYKOBOJCTBO OIICHMBAIO OOOCHOBAHHO BO3MOXKHBIC W3MCHCHHS
BaJFOTHBIX KYPCOB, MCXOJS TJIABHBIM 00pa3oM W3 OKHJAHHWW B OTHOIICHWU BOJATHIHHOCTH BAIIOTHBIX KYPCOB.
Eciu ObI Mpon301UI0 CHUKECHUE/ TIOBBIIICHUE KyPCOB BAIOT B MpEeiiaX PACYCTHBIX IPpaHul] (TabIuIa HIDKE ), pU
OCTAIOIIMXCS HEU3MEHHBIMH BCEX OCTAJIbHBIX [IEPEMEHHBIX, IPEANOIaracMoe BIMsHUE HA MPUObLIb U KaIUTAll 33
mIecTh MecseB, 3akanauBatomuxcs 30 uroHs 2009 rona, BEIpa3miIoch ObI B MPUOBUTH HA cyMMy 37 775 ThIC. €BpO
1 yObITKE Ha cCyMMYy 9 473 TBIC. €BPO COOTBETCTBEHHO.

Espo/ Pyo./ Py6./ Apmsn. ApmsaH. ApmMmsH. I'pys. I'pys. I'pys. Jlutos.

Josap  ToJuap Espo apam/ apam/ apam/ napu/ napu/ napu/ JIaT /
CIIA CIIA JoJuap Espo Snon. Jonnap EBpo Apmsn. Espo
CIIA HeHa CIIA Apam
f}f;’;:;: 11,7% 30%  150% 26%  145%  112% 35%  155% 0,9% 0,2%
g‘;’}‘l‘;’_‘g 117% GAH% 147)%  (26% (139% (112% (35% (147% (09%  (0,2)%

O’xuaeMble OTKIOHECHHS OCHOBAHbI Ha pacueTe BO3MOXHOI0O N3MCHCHUA 0OMEHHBIX KYypCOB, UCXO/d U3 aHAJIN3a
TEHACHIMH TTOCICTHETO BPEMCHH.

(i) Puck uzmenenus npoyeHmuslx cmagsox

[IpubbLIb W ONEpAIMOHHBIC MMOTOKM JCHEXKHBIX CPEICTB [pymibl B OCHOBHOM HE 3aBUCIT OT HW3MCHCHUS
PBIHOYHBIX IPOLICHTHBIX CTABOK. I3MEHEHUsI MPOLICHTHBIX CTABOK BIIMSIOT, IPEXKIIE BCETO, HA 3aCMHBIC CPEIICTBRA,
MPUBOJS K U3MCHCHHUIO MO0 CIPaBEIUIMBON CTOMMOCTH 3aiiMOB (3aiiMbl ¢ ()MKCHPOBAHHOW CTAaBKOW MPOLICHTA)
100 OyIyIIMX MOTOKOB JCHEKHBIX CPEICTB (3aliMbI C IUIABAIOIICH CTaBKOM mpolieHTa). B HacTosimee Bpems y
MartepuHCKO#l KOMIIaHUU pa3paboTaHa OQHIMANBHAS MMOJUTHKA B OTHOLICHUU ONPEACICHUS NOIMYCTHMOTO IS
Komnanuu pucka, CBS3aHHOTO ¢ (PUKCHPOBAHHBIMU H MICPEMCHHBIMH MPOIICHTHHIMU cTaBKaMu. [IpuBieKasi HOBbIE
3alMBI U KPEIOHUTHI, PYKOBOJCTBO HCIIONB3YET MPOQECCHOHANBHBIE CYXACHUS IS TOTO, YTOOBI PEmINTh, Kakas
cTaBka, (UKCHpOBaHHAS WX TUIaBaromias, Oymer Oosee OnarompusTHOW M1t KoMmanum B TeUeHHE OXKUIAEMOTO
mepro/ia 10 CpoKa MOTAIICHN. B COOTBETCTBUH ¢ KOPIIOPATUBHBIMH PETYIHPYIOIMIUMHU JOKYMEHTAMH, PEIICHHUS O
MPUBJICUYCHNN HOBBIX 3alilMOB W KpPEIOWTOB, INPHHAMAaeMble HA YPOBHE [OYEPHUX KOMIAHHWH, IOJDKHBI
yTBEpKIaThcsi MaTepuHCKOH Kommanueld. K mouepHumM oOmiecTBaM pPYKOBOACTBO NPUMEHSET aHAJOTHIHYIO
MOJIUTHKY NPUHSTUS PEIICHUI B OTHOIICHUH YCIOBUIN MPUBJICYCHUS 3aiIMOB U KPE/IUTOB.

ITo cocrostanto Ha 30 nronst 2009 roja 3aeMHbIE CPEJICTBA, TPUBJICYEHHBIE M0 IEPEMEHHBIM NPOLIEHTHBIM CTaBKaM
U OpejCTaBICHHBIE 3aliMaMM C MPOLEHTHOW cTaBKOM, mpuBsa3aHHOU k craBke JIMBOP, cocraBunu 153 265 TsIc.
eBpo (Ha 31 nexadpst 2008 rona: Thic. eBpo 316 048 ThIc. eBpo; 30 urons 2008 roxa: 181 585 Thic. eBpo). Ecnu Ob
MIPOLICHTHBIE CTABKH JJIsl 9TOM KaTerOpuy 3a€MHBIX CPEJICTB Ha YKa3aHHYIO IaTy IMOBBICHINCH/ TOHU3WIUCH Ha 190
0a3MCHBIX IIYHKTOB B I'0Jl, IPY OCTAIOLIMXCSI HEM3MEHHBIMU BCEX JPYTUX IEPEMEHHBIX, MPEAINOoIaraeMoe BIHUsHUE
Ha TpHOBLTL 33 MIECTh MecsrneB, 3akaHumBarommxcs 30 uioHs 2009 ronma, cocrtaBuio Obl YOBITOK/ MPUOBLIL B
cymme 2 330 ThIC. eBpo (3a mecTh MecsneB, 3akanduBatonuxcs 30 uroHs 2008 roga: yObITOK/ MPUOBLTE B cCymMMe
2 622 THIC. €BPO, IPU PACUYCTHOM H3MCHEHHWHW IMPOICHTHOW CTaBKW, MpHBs3aHHON k crtaBke JIMBOP, ma 190
0a3UCHBIX ITYHKTOB B TOJ B CTOPOHY MOBBIIICHUS/ TIOHUKCHHUS ).

(8) Puck nuxeuonocmu

[Moxxox I'pynmsl K yIpaBICHUIO PUCKOM JIMKBHIHOCTH 3aKIFOYAETCsl B 00ECTIEYCHNH, HACKOIBKO 3TO BO3MOXKHO,
MMOCTOSIHHOTO HAJIM4dsi 00beMa JMKBUIHBIX CPEICTB, IOCTATOYHOI'O JJIsi BBHIMIOJIHCHUS CBOMX 00S3aTENbCTB B
YCTAHOBJICHHBIC CPOKH KaK MpPHU OOBIYHBIX YCIOBHSIX ICATCIBHOCTH, TaK W B CTPECCOBBIX CHUTyaIUsX, Oe3
BO3HUKHOBEHUS HEMPHEMJICMBIX YOBITKOB WIIM PHUCKa HaHeCeHUs yiiepOa pemyraiuu [ pynmel. ['pynma ctpemurcs
MPUMCHSTh TPUHIUI OCMOTPUTEIBHOCTH K YIPABICHHUIO PHCKAMHU JIUKBUAHOCTH, UYTO HPEAIMOJNIAracT
HEOOXOIMMOCTh TOJJICPKUBATh JIOCTATOYHBI OOBEM JCHEKHBIX CPEICTB M HAJIMYUEC BO3MOXKHOCTH
(UHAHCHPOBAHUS OCPEICTBOM IPUBICICHUS JOCTATOYHOTO 00BhEeMa KPEIUTHBIX CPENICTB.

B mpuBenenHo# Hke Tabmuie (GUHAHCOBBIE 00S3aTENBECTBA [ PyNIbI CrpyNImUpOBaHBI MO CPOKaM ITOTAIICHUS
HCXONS W3 OCTAIONIETOCS Ha OTYETHYIO JaTy Mepruoja MO IaThl IOTAIlleHWs, COTJIACHO YCIOBHSM JOTOBODA.
CyMMBI B Ta0IHIIE TIPEACTABISIOT cOO0M HEAMCKOHTHPOBAHHBIE ICHE)KHBIEC TIOTOKH B COOTBETCTBHH C JOTOBOPOM,
paccuuTaHHBIE IO KypcaM 0OMeHa Ha OTYETHBIE JaTHl.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpnmeuyanue 26. ®MHAHCOBBIE HHCTPYMEHTHI U (PMHAHCOBBIC PUCKH (IIPOJ0JIKEHHE)

Kpenuts! u 3aiimMbt
3a/10JKEHHOCTb 110
pacyeram ¢
IIOCTaBIUKAMH H
HNOJPAIYUKAMU U
Ipoyasi KpeAuToOpCKas
3a/10JDKCHHOCTD
[Inarexwu mo
(hMHAHCOBOMY JIM3HHTY
OO6s13aTeNbCTBA 110
TIPOU3BOTHBIM
(hMHAHCOBBIM
HHCTPYMEHTaM

Hroro na 30 uions
2009 roga

Kpenuts! u 3aiiMbl
3a10JDKEHHOCTD 110
pacueram ¢
MOCTaBIINKAMH H
HOAPSAAYNKAMH U
Hpoyast KpeaUTOpCKas
3aJI0JDKEHHOCTD
ITnaTexu no
(hMHAHCOBOMY JIU3HHTY
O6s13aTenscTBa MO
TIPOU3BOTHBIM
(hMHAHCOBBIM
HUHCTPYMEHTaM

Hroro na 31 nexadps
2008 roga

Kpenuts! u 3aiimMbl
3a/10JKEHHOCTb 110
pacyeram ¢
MTOCTABIIUKAMHU U
HNOJPAIYUKAMU U
Ipouasi KpeAuTopCKas
3a/10JDKCHHOCTD
[Inarexwu mo
(hMHAHCOBOMY JIM3HHTY
OO6s13aTeNnbCTBA 110
TIPOU3BOTHBIM
(hMHAHCOBBIM
HHCTPYMEHTaM

Hroro na 30 uions
2008 roxa

Memnee Ot 102 Or2n05 Or 510 20 Cablle
Hroro

1rona Jer Jer Jer 20 ger
188 334 308 223 177 910 43 389 200579 918 435
130 621 744 4 - - 131 369
213 131 5 - - 349
3872 - - - - 3872
323040 309 098 177 919 43 389 200579 1 054 025

Memnee Ot 102 Or2n05 Or 510 20 Cablle
Hroro

1rona Jer Jer Jer 20 ger
268 043 156 234 170 255 33892 149 615 778 039
104 825 245 99 - - 105 169
2276 189 25 - - 2490
4 267 - - - - 4 267
379411 156 668 170 379 33892 149 615 889 965

Memnee Ot 102 Or2n05 Or 51020 Cabllne
Hroro

1rona Jer Jer Jer 20 saer
291731 96 773 36 095 40 055 157 522 622 176
650 121 628 160 - - 650 909
7192 293 114 1 - 7 600
55 - - - - 55
949 099 97 694 36 369 40 056 157 522 1280 740

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,

ABNAOLWErocs ohuLManbHLIMU U UMeloLLero 6e3ycnoBHbLIN NPUOPUTET

83



OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpnmeuyanue 26. ®MHAHCOBBIE HHCTPYMEHTHI U (PMHAHCOBBIE PUCKH (IIPOJ0JIKEHHE)

(2) Ynpaenenue kanumanom

B oOnactu ynpaBieHus KanmuTaiaoM ['pyrmina cTaBUT CBOCH 3ajaucii rapaHTHPOBATh (YHKIIMOHUPOBAHKUE UCXOJIS U3
MPHUHIUIIOB HEIIPEPBIBHOCTH JESATEIBHOCTH, YTO MO3BOJIUT OOCCICUUTH JOXOMbI aKIMOHEPaM, U IMOIJICPKHUBATH
JIOCTATOYHYIO BEJIMYMHY COOCTBEHHBIX CPEICTB JUisi 0OecIedeHus 0BepHs K ['pyrmne co cTOPOHBI KPEIUTOPOB U
y4acTHUKOB pbiHKa (IIpuMeuanue 2).

I'pynma ocymiecTBiIsieT MOHUTOPUHT CTPYKTYPBI KalMTajda ¢ HUCIOJb30BaHUEM psia KO3PHHUIIMEHTOB, BKIIOYas
KO3((DHUIIMEHT IO 3aeMHBIX CPEACTB, pPACCUMTHIBAEMBIX HA OCHOBE JaHHBIX POCCHHCKOW (UHAHCOBOH
otaetHocTH OAO «MMTHTEP PAO EQC» u ynpaBiieHY4eCKO# OTIETHOCTH JOYSPHUX OOIIECTB, MOATOTOBICHHON B
COOTBETCTBUHU C HAlMOHAJIBHBIMU IpaBuwiaMu yuyeta. [lo cocrosiuuio Ha 30 urons 2009 roxa I'pynmna BeInoHsIa
Bce TpeOoBaHUS K KOA((UIMCHTAM ILIATS)KECIIOCOOHOCTH, MPEIyCMOTPCHHBIC KPEAUTHBIMU COTJIALICHUSMHU C
HEKOTOPHIMH OaHKaMHU.

(0) Cnpageonuesan cmoumocmo

CrpaBeluinBasi CTOMMOCTh OINPENCIACTCS 10 PHIHOYHBIM KOTHPOBKAM HA OTYETHYH JaTy WIH IyTeM
JMUCKOHTHPOBAHMS CTOMMOCTH COOTBETCTBYIOIIUX ICHEIKHBIX IMOTOKOB 10 PHIHOYHBIM CTaBKaM, CYIICCTBYIOIINM
IUTS CXOKHX (DMHAHCOBBIX HHCTPYMEHTOB. B pe3ysbrare aHaan3a PyKOBOICTBO IPHUIILIO K BBIBOAY O TOM, YTO
CIpaBeIuBasi CTOMMOCTh (DHHAHCOBBIX aKTHBOB M (DMHAHCOBBIX 00S3aTEIbCTB HE3HAYMTEILHO OTIMYAETCS OT MX
0aIaHCOBOM CTOMMOCTH.

IIpnmeuanue 27. OnepannoHHas apeHaa

Bynymue coBOKynmHBIE MUHHMAaJbHBIE apeHIHBIC IUIATE)XH 110 JTOTOBOPAaM OIEpAIliOHHON apeHnsl Oe3 mpasa
JIOCPOYHOTO TPEKPAIICHHUS PEICTABICHBI HIXKE:

30 mionst 2009 roma 31 nexadps 2008 roxa 30 urons 2008 roxa

He Gonee 1 rona 2663 2173 4 898
Ot 1| rona mo 5 ner 2317 1573 3815
Bonee 5 ner 13233 13112 16 152
18213 16 858 24 865

B mpencraBieHHyr0 Bbille TaOJMIly BKIIOYEHA apeHga ['pymmoil 3eMesbHBIX YYaCTKOB, MPHUHAUICKAIINX
MECTHBIM OpraHaM BJIACTH. ApPEH[Has [UIaTa ONpeAessIeTCs HA OCHOBAaHHHU JIOTOBOPOB apeH ibl. JIoroBOphI apeH bl
3aKJIIOYAIOTCSl Ha pa3inyHble CPOKU. YacTh TakMX JOTOBOPOB apeH/bl 3aKIIOYaeTCsl Ha OJIUH TOJ C IIPaBOM
MIPOJUICHHUS B Oy TyIIIEM.

VY I'pynmsl Takxe €cTh JOrOBOpbI OEcCpOYHON apeH[bl, KOTOpble HE BKIIOYanuch B Tabiumy. 3a 2010 rox
TOJIOBBIE TUIATEXKU M0 YKa3aHHBIM JOrOBOpPAM apeHIbl COCTABISIOT 269 ThIC. €BPO.

B KOMOMHHUPOBaHHOM M KOHCOJIMIMPOBAHHOM ITPOMEXKYTOUHOM OTYETE O COBOKYITHOM JIOXOJE 32 IECTh MECSIEB,
3akaHuuBaronuxcs 30 wroHs 2009 roma, B coctaBe NpuObLIeH M YOBITKOB OBUIM OTpPa)KeHBI PAcXofbl IO
ONepalroHHON apeHe Ha cymMMmy 2 944 Teic. eBpo (3a mecTb MecsleB, 3akanuuBaromuxcsa 30 urona 2008 rona:
1 960 ThIC. €BpO).

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET



OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

Ipumeuyanue 28. JloroBopHbie 00513aTeILCTBA
Hueecmuyuonnsie 06:a3amenvcmed

B coOTBeTCTBHHM ¢ JOTOBOPOM, 3aKIIOYEHHBIM Mexay ['pymmoi u npaButenbctBoM ['py3uu B mroHe 2007 rona,
I'pymma o00s3aHa WHBECTHPOBATh B PEAJM3ALHMI0 IMPOCKTOB, HAICJICHHBIX HA COBEPIICHCTBOBAHUE CETEU
aNeKTponepeaad, npuHaiexamux komnanuu I'pynnsr — AO «Tenacu», 56,3 mnH. goinapos CIIA B nepuon c 1
ssaBapst 2007 roma no 31 nexabpst 2015 roma. OcraBrimecs WHBECTUIIMOHHBIC 005A3aTENLCTBA MPEICTABICHBI
CIIEAYIOIUM 00pa3oM:

Ton HNuBecTunmm, B MJIH. 10/LUIAPOB
CIIA
2009 25
2010 25
2011 25
2012 25
2013 2,6
2014 29
2015 29

ITo mHenm0 pykoBoacTBa, Ha 30 wroHs 2009 roga MHBECTHIIMOHHAS MMPOTpaMMa pean3yeTcsi B COOTBETCTBUU C
rpaduxom Ha 2009 o,

B cootBeTcTBHU ¢ 10rOoBOpOM O mpuBatu3anuu akiuoHepsl 3AO «Monpasckas I'POCy», nons yuactus ['pynmnel B
kotopoM coctasister 100% u koTopoe Obu10 prodpeTeHo B 2005 roxy, MMEIOT ONpeielIeHHbIE HHBECTULIMOHHBIE
00s13aTeNbCTBA. BEINONHEHHE DTHX HMHBECTULMOHHBLIX 00s3arennbeTB B orHOwmeHMH 3A0 «Moimasckas 'POC»
3aBUCHT OT €KETOAHOTO OJJOOPEHHUS YIOIHOMOYCHHBIM I'OCY1apCTBEHHBIM opraHoM [IpuanectpoBes (MonnaBus).
I'padk MHBECTUIIMOHHBIX MEPONIPUATHH OXBaThIBaeT nepuoy 10 2010 rona.

ITo cocrosiamto Ha 31 nexadOpst 2008 roga ['pymnma BIMOTHIET WHBECTUIIMOHHYIO mporpammy B [IpumHecTpoBbe.
YnoraomModeHHBIH opraH IlpuaHEeCTpOBBS MPHHSAT BBHIOJHCHHE HWHBECTHIIMOHHBIX O00S3aTE€IBCTB B CyMMe
101 884 Tric. mommapoB CIHIA, u3 xoropsix 50 200 teic. moutapoB CIIA uaBectupyrorces B 3A0 «MoimaBckas
I'POC» npu BOZHHKHOBEHWH TaKOW HEOOXOJIMMOCTH B X0Jie OOBIYHONW (PMHAHCOBO-XO3IHCTBEHHOM JESITEITLHOCTH.
ITo cocrosauio Ha 30 wmioHs 2009 roma ToONyYeHHWE HWHBIX YTBEPKICHHH OT COOTBETCTBYIONIMX OPTaHOB
IIpunaectpoBbst (MounnaBusi) He TpeOoBanmochk. [lo MHeHmro pykoBoxactBa, Ha 30 wuions 2009 rona
WHBECTHIIMOHHAS TporpamMma peanusyercs B cooTBeTcTBuM ¢ rpaduxom Ha 2009 rox. OcraBmasicss 4acTth
WHBECTHLIMOHHBIX 00s13aTenbeTB (58 946 Thic. noyuapos CILA) noanesxut BeinonHeHMo 10 kKoHua 2010 roza.

B cootBercTBHM C cOrJIalICHUSIMH, IMOJNHMCAaHHBIMU ['pynmoi, MHBECTHUIMOHHBIE oOs3aTenbcTBa [pynmbl B
oTHouIeHn! ¢uinanoB Marepunckoii komnanuu B Poccuiickoit ®enepanun cocrasuiu 125 271 Toic. eBpo (Ha 31
nekadps 2008 roga: 177 440 teic. eBpo; Ha 30 urons 2008 roxa: 284 475 Teic. €BpoO).

IIpumeuyanue 29. Yca10BHBIE 00513aTeJILCTBA

(a) IoauTHYeckas 00CTAHOBKA

XO03sUCTBEHHAs] JIEATENLHOCTh M JOXOAbl [ pymmbl MpOAOIKAIOT BPEMS OT BPEMEHHU M B PA3JIMYHON CTETCHU
MIOJIBEPTaThbCs BIFSHAIO MOTUTHYECKUX, MPABOBBIX, (PMHAHCOBBIX M AIMHHUCTPATHBHBIX W3MEHEHHH, BKIIOUYAs
W3MEHEHHs TpEeOOBAaHMH IO OXpaHe OKpyXkKaromieil cpemsl B Poccuiickoit ®enmeparum, ['py3um, ApmeHuw,
Mounnasuu (ITpuaaectpobe), JIutBe n Kazaxcrane.

(6) CtpaxoBaHue

PriHoK cTpaxoBeix ycayr B Poccuiickoit @enepanuu u apyrux ctpanax CHI' HaxoauTcs Ha cTaguy CTaHOBIEHHS,
1 MHOTHE (DOPMBI CTPaXOBaHUs, paclpoCTpaHEHHBIE B IPYTUX CTpaHax MHUpa, MOKa elle He JOCTYIHBI. [ pymnma He
HUMEET MOJHOIO CTPaXOBOIO MOKPBITUS MNPOMBIITICHHBIX 34AHUNH U COOPYXKEHUH, BPEMEHHOTO NPEKpalleHUs
MIPOM3BOJCTBEHHON JAEATENIPHOCTH WM O0O0S3aTENbCTB TPEThEl CTOPOHBI B OTHOIIEHWM WMYINECTBA WM
3arpsI3HEHUSI OKPYKAIOIIEH Cpeibl B pe3yiabTaTe IMOBPEKACHUS MMYIIECTBA | 'pyNIel WM aBapuii, CBSI3aHHBIX C
nestenbHOCTRIO ['pynmel B Poccnn m apyrux ctpanax CHI. B mae 2008 roma pykoBoACTBO MarepHHCKOM

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

KOMIIAHWU YTBEPIMJIO OCHOBHBIC TNPUHIUIBl TOJUTUKA CTPAXOBAHHS PHCKOB, MPHUCYIIUX JACATEIBHOCTU
MaTepuHCKONH KOMIaHUH. B nmomuTtHke paccMOTpPEHBI PHUCKHM B OTHOLICHWHM HWMYIIECTBA, pPaOOTHI
THIPOTEXHIUYECKOr0 O0OPYJOBAaHUS M BBICOKO OMAacHOro oOopynoBaHWs. B Hacrosimee Bpems aHAIOTUYHAS
MOJIUTHKA HAXOMUTCS B MPOLECCe YTBEpXKACHUsA Apyrumu oOmectBamu [pymmel.  I[lnaHupyercs BBecTd
BCECTOPOHHEE CTPAXOBOE MOKPHITHE UMYIIECTBA H AeATeNbHOCTH [ pymmsl B Gmkaiimem Oyaymem. o tex mop,
moka ['pymma He TOJIYYHT TOJTHOE CTPAXOBOE MOKPHITHE, CYIIECTBYET PHCK TOTO, UTO MOTEPS] WIHM MOBPEKICHUE
HEKOTOPHIX aKTHBOB MOTYT OKa3aTh CYIIECTBEHHOE HETAaTHMBHOE BO3ACWCTBHEC Ha (PHMHAHCOBO-XO3SHCTBEHHYIO
JIeSITeNTFHOCTD [ pyTIe! U ee (PMHAHCOBOE TTOJIOKEHHE.

(B) CyneoHbIe CTIOPBI

Cyoebnvle pazoupamenscmea

B xone cBoell 0ObIYHON JesiTENbHOCTH I'pynma MOKeT CTaTh OJHOW W3 CTOPOH CyAEOHBIX pa30MpaTenbCTB.
PyxoBoactBy ['pynibl He H3BECTHO O KaKMX-JIMOO CYLIECTBYIOIIMX Ha JaTy MOJNMCaHus] (PUHAHCOBOH OTYETHOCTH
WIN TIOTEHIMAIbHO BO3MOXKHBIX NMPETeH3HH K ['pymme, KoTopble MOIM Obl OKa3aTh CYHIECTBEHHOE BIMSHHC Ha
I'pyniry, HOMIMO MPEACTABICHHBIX HIXKE.

30 urons 2009 roxa 31 nexadps 2008 30 uronst 2008 roma

roja
IIperens3un noapsaYUKOB 12 508 11020 12374
[peren3un nokymnarenei 427 566 846
12935 11586 13220

Cpenn nipereH3uid MOAPsSIINKOB ocHOBHas dacTh (Ha 30 mronst 2009 roma: 10 536 ThIc. eBpo; 31 mexadpst 2008
romga: 10 300 Teic. eBpo; 30 wroHs 2008 roma: 12 375 ThIC. €Bpo) MpUXOAUTCS Ha mpeTeH3uto kommanuu OAO
«mxenepusiid Lentp» k OAO «MHTEP PAO ED3C», kacatonytocst yperyaupoBaHusi 00s3aTelbCcTBa MO OIuIaTe
CTPOUTENBHBIX paboT, BbinmosHeHHBIX B 2003 u 2004 rogax. I'pynma cuuraer, 4To yKa3aHHBIC 0043aTeNILCTBA yXKe
O0butn mostHOCTRIO ToranieHbl komnanueit OAO «Couunckas TOC» B 2003 u 2004 romax (Bce TpaH3aKIUU
0o opMIIEHBI COOTBETCTBYIOIIMMH JOKyMEHTaMK). B CBs3M C BbIIIECKa3aHHBIM MPETEH3HsI HE pacCMaTpHBaCTCs
KaK BEpOsTHAs U Pe3epB HE HAUUCISETCS.

B oTHOmeHnu npereH3unii mokynaresnei no cocrosuuro Ha 30 urons 2009 roxaa, 31 nexabps 2008 rona u 30 uroHs
2008 roma y I'pymiel uMennuch CyneOHbIe HCKH, BEPOSTHOCTh BHIHECEHUS OTPUIIATEIHHOTO PEIICHHUS 110 KOTOPHIM
HE BBICOKAs, a CPEIHSS, MO3TOMY B KOHCOJNIMAMPOBAHHOW (DMHAHCOBOW OTYETHOCTH HE OBUIO OTPa)XKEHO KaKOTO-
00 pe3epBa 1Mo TaKUM CYJACOHBIM HCKaM.

(r) YcioBHble 00513aTeIbCTBA 10 HAJIOTAM

Hanorossie cuctemsl B Poccuiickoit @enepanuu u ctpanax CHI', rae I'pynma ocymmecTBisieT CBOIO AATEIHHOCTb,
SIBJISTFOTCSI OTHOCUTEJIEHO HOBBIMH M XapaKTePU3YIOTCS YaCTHIMH M3MEHEHHMSMH 3aKOHOJATEIhCTBA U CYICOHBIX
peLIeHU, KOTOpbIE€ 3a4acTyIO SIBJSIOTCS HESICHBIMU, NMPOTHUBOPEUYMBBIMU U JIOMYCKAIOT PAa3jIMYHBbIE TOJKOBAaHUS
pPa3IUYHBIMU HAJIOTOBBIMU OpranaMmu. Hamoru mopBeprarorcs mepecMOTpy U aHalIM3y CO CTOPOHBI HECKOJIBbKUX
OpraHOB BJACTH, B Pe3yJbTaTe YEr0 MOTYT OBITh JOHAYUCICHBI 3HAYMTEIBHBIC CYMMBI HAJOTOB, IITPadoB U
neHel. HanoroBele mpoBepKH MOTYT OXBaTbIBaTh TPU-NSITh KaJeHAAPHBIX JIET AEATEIbHOCTH, HEMOCPEICTBEHHO
MIPE/IIICCTBOBABIINE FOAY MPOBepKH. [Ipy OmpeieICHHBIX YCIOBUSIX MPOBEPKE MOTYT OBITH MOJBEPTHYTHI U OOJIce
panHue mnepuonsl. HenaBHue coObiTHs, mpousomenime B Poccuiickoit ®@emepanmu, ykasplBalOT Ha TO, YTO
HaJIOTOBBIE OPTaHbl MOTYT 3aHSATH 0OJiee KECTKYIO IMO3HIIUIO MTPY WHTEPIIPETAIMH 3aKOHOAATEIHCTBA U TIPOBEPKE
HaJIOTOBBIX PacyeTOB.

Kpome TOro, 3aKOHOAATEIBECTBO, BKJIIOYAs HAJIOTOBOE, HE OXBATHIBACT NETAJIHLHO BCE ACIEKTHI PEOpTraHU3ALUN
I'pynmel, cBsi3aHHBIE C pePOPMUPOBAHNEM IIIEKTPOIHEPTeTHIECKON oTpaciu Poccuiickoit @eneparnuu. B cBs3u ¢
9THM, MOTYT BO3HHKHYTH HAJIOTOBBIE W IOPHUANYECKHE CIIOPHI, CBSI3aHHBIC C PA3IMYHBIMH HHTEPIIPETAISIMH,
OTepanrsIMH U PEIICHUAMH, KOTOPBIE OBLIN YacThIO IPOIIecca pEOPTaHM3ANN B PePOPMHUPOBAHUSL.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

Ipumeuyanue 29. Ycji0oBHbIE 0053aTeJILCTBA (MIPOAOZKEHHUE)

Brimeykasannble (pakTopbl MOTYT NPUBECTH K HAJIOTOBBIM puckaM B Poccuiickoit ®denepanny U Apyrux crpaHax
CHI', xortopsle sBisitoTCs 00Jiee CYIIeCTBEHHBIMHU, Y€M B JIPYTUX CTpaHaxX. PyKOBOACTBO CUMTAET, YTO PE3EPB IO
HaJIOTOBBIC 00513aTENbCTBA SBJISICTCS JOCTATOYHBIM, UCXOJs U3 CBOEH MHTEPHPETALNH IIPUMEHHUMOTO HAJIOTOBOTO
3aKOHOJATENbCTBA, O(UINAIBHBIX 3aBICHUH U CyIcOHBIX PEIICHUH.

OnHako WHTEPHPETAlMd COOTBETCTBYIOIIMX OpPTraHOB MOTYT OTJIMYAThCS JAPYyr OT Jpyra, W eciu
COOTBETCTBYIOIIIHE OPTaHBl CMOTYT OTCTOSITb CBOIO HHTEPIPETaluio, BIMSHHE 3TOoro (akropa Ha
KOMOWHHUPOBAHHYIO H KOHCOJIMANPOBAHHYIO (PMHAHCOBYIO OTYETHOCTH MOXKET OKa3aThCs CYIIECTBCHHBIM.

MarepuHCcKass KOMIAaHHSA W JOYepHHE OOIIecTBa, PACIONOXEHHBIC B CTpaHaX, B KOTOPBIX OHH BEAYT CBOIO
(hMHAHCOBO-XO35MCTBEHHYIO JICSATEIBHOCTD, OCYIICCTBIISIOT PA3JIUYHBIC OMEPALMU CO CBA3aHHBIMU CTOPOHAMHU.
[omutrka 1EHOOOpPA30BaHKUS MOXKET MPHUBECTH K BO3HUKHOBCHHIO PHUCKOB B 00JacTH TPaHCHEPTHOrO
neHooOpa3oBanus. [lo MHEHHIO PYKOBOJCTBA, ['pyImia B OCHOBHOM COOJIIOJJaCT HAJIOTOBOE 3aKOHOIATCIHCTBO
CTpaH, B KOTOPBIX OCYIIECTBISIOT CBOIO JESATENbHOCTh KoMmmnaHuu ['pynnbl. Tem He MeHee, B OTHOIICHUU
BOIPOCOB, JIOMYCKAIOIIUX Pa3IMYHOE TOJKOBAHUE, COOTBETCTBYIOLINE OPTaHbl MOT'YT 3aHATH MO3ULUIO, OTIHYHYIO
OT TO3uLUHU ['pymIbl, WM PEHICHHE CYyAa MOXET ObITh HE B €€ MOJB3Y, NPH 3TOM Pe3yabTaT MOXKET OBITh
CYIIECTBEHHBIM.

I'pynma BKIIIOYaeT psiji KOMITAHWH, PacTONOKEHHBIX B psjie HANOTOBHIX Iopucaukimii Eporner 1 CHI'. Ha st
KOMITaHWU DPACTIPOCTPAHAIOTCSA PA3JIMUHbIC HAJIOTOBBIC PEXHMBI, M, YUUTBIBAs XapakTep TEKYIICH M MpOIUION
TOPTOBOI M MHBECTHLMOHHONW JEATEIBHOCTH 3TUX KOMIIAHWH, MM HEOOXOAMMO yYHTBHIBATh PAa3JIMUHBIC ACHIEKTHI
HaJIOTOBOTO 3aKOHOJATENILCTBA, TPAKTOBKA KOTOPBIX MOXKET OBITh Pa3IMYHON, YTO MPUBOJAUT K HEOOXOANMOCTH
MPUMEHEHUSI NPOQECCHOHANBHBIX CyXIeHui. [lo omenkam ['pynmbl, BO3MOJKHBIE NPETEH3MH B OTHOIICHUH
HEKOTOPBIX OTKPBITHIX HAJIOTOBBIX MO3HIMK ['pynmsl MoryT cocraButh 10 8 237 Thic. eBpo (Ha 31 mexabpst 2008
rozxa: 5 775 ThIc. €BpO), €CIIM HAJIOTOBBIE TO3ULMH [ pymnbl OyayT onporectoBansl. Kpome toro, I'pynna BbisiBHIa
PSL HaJIOTOBBIX BOIIPOCOB, TPEOYIOIIMX OLIGHOK B OTHOLICHHM CyMM BO3MOJKHBIX HaJIOTOBBIX INpereH3ui. [lo
oueHkaM ['pynmbl, moTeHIMAIBHBIE 0053aTENbCTBA, OTHOCSAIINECS K TAKAM JOTIOJIHUTEIILHBIM IIPETEH3HAM, MOTYT
coctaButhb 19 097 ThIc. eBpo (Ha 31 nexadps 2008 roxa: 38 475 TeIC. €BPO).

(1) Oxpy:xammas cpena

Ob6mecTBa ['pynmsl W TpennpusaThs, NPABOIPEEMHUKAMH KOTOPBIX OHH SIBISIIOTCS, B TEUCHHWE MHOTHX JET
OCYIICCTBISTN JESITEIPHOCTh B OOJIACTH DJIEKTPOdHEpreTHKH B Poccuiickoit denmepannu, ['pysun, ApmeHuw,
Kazaxctane u MongaBuu. B Hacrosimiee BpeMs B 3THX CTpaHax YXKECTOYAETCS MPHUPOJOOXPAHHOE
3aKOHOJATEIhCTBO W TIO3WIHS TOCYIZAPCTBCHHBIX OpPTaHOB JSTHX CTPaH OTHOCHUTEIBHO OOECHCUeHHUs ero
cOOFONIEHNSI TIOCTOSTHHO TiepecMmarpuBaercs. ObmectBa ['pynmsl IpOBOIAT NEPHUOIMUECKYIO TIEPEOIICHKY CBOMX
00513aTENILCTB TI0 OXPaHe OKPY)KAIOUICH CpPellbl B COOTBETCTBHH C 3aKOHOJATEIBCTBOM 00 OXpaHE OKpYKaroIieH
CpeJIBL.

[oreHnmanbHbIC 0053aTENBLCTBA MOTYT BOSHUKHYTh B PE3YJIbTaTEC M3MCHCHUH JCUCTBYIOIETO 3aKOHONATEIBCTBA U
HOPMATHBHBIX aKTOB, a TAKXKE apOUTPaKHOH NPAKTHKU. BiHsHUE TaKUX U3MCHEHU HEBO3MOXKHO OIICHHUThH, HO OHU
MOTYT OKa3aThCs CYIECTBCHHBIMU. C YUETOM CUTYAIMH, CIIOKUBIICHCS B OTHOIICHUH BBITIOJHCHUS JACHCTBYIOIIIX
HOPMATHBHBIX aKTOB, PYKOBOJICTBO [ pyNIIbI MOaraeT, 4To CYIIECTBCHHBIX 0053aTEIILCTB B CBSI3U C 3arpsi3HCHUEM
OKpYXaIolIel cpelbl, IOMUMO TeX, YTO OTPaXKEHbI B mpuiaraeMoM KOMOMHHPOBAHHOM M KOHCOJHIMPOBAHHOM
OyxraJTepckoM OanaHce, He UMEETCsI.

(e) [IpaBa coOCTBEHHOCTH HA JUHUH Mepeaay

B mHactosmee Bpems B I'py3sum OTCYTCTBYIOT IPHMEpHI CyAONPOHM3BOACTBA B O0JACTH IPUMEHCHHS
3aKOHOJATENbHBIX HOPM B OTHOUIEHHM IIPaB COOCTBEHHOCTH HAa OOBEKTHI JIMHUI TIepenad 3JIeKTPOIHEPIUH,
HalmpuMep, B OTHOLICHWH 3EMEIbHBIX YYacTKOB, HaJ KOTOPBIMH DAacCIIONIOXKEHO 00OpydOBaHME IS NEpefadu
JIEKTPOIHEpriK ogHoro u3 npexnpustuii ['pynmnst (AO «Tenacn»). B ciyyae yrouHeHus 3aKOHOJATEIbHBIX HOPM
B OyAylleM CyLIECTBYET BEPOsITHOCTb Toro, 4uto AO «Tenacn» noimkHO OyzneT nproOpecTr npaBa cOOCTBEHHOCTH
Ha OIpeJIeJICHHBIC 3eMEeJIbHbIC YYaCTKH WM IUIATUTh apeH/HbIC IIATEKH TPETHHUM CTOPOHAM 3a HCIIOJIb30BaHHE
9THX 3eMeNbHBIX y4acTKoB. AO «Tenacu» UCronb3yeT 3eMeIbHbIC yYacTKH, IPUHAIeKAIIHNE IPYTUM CTOPOHAM,
JUIsl TOCTYNa K JIMHHUSAM Iepejay, YTo HNPUBOAMUT K BO3HHMKHOBEHHUIO OTHOIICHHH CEPBUTYTa ¢ COOCTBEHHHKaMHU
3emin. BpICTpO MeHsIomuecs: yCIOBHS Ha DPbIHKE HEIBIDKMMOCTH ['py3um, a TakKe HEKOTOPBIE INPETCH3HH,
npenbssieHHble B 2008 u 2009 romax, ykasplBalOT Ha TO, YTO CEPBUTYT Ha 3EMIIFO MOXKET CTaTh IJIATHBIM B
OTHOIICHHX TEKYIIEro M MPOUUIBIX NMepruoioB. IIo MHEHHIO pYKOBOACTBA, HA AATy YTBEPKACHHS HACTOSIICH
(hMHAHCOBOI OTYETHOCTH HEBO3MOXHO KOJIMYECTBEHHO OLICHHUTH JOMOIHHUTENBHBIE PACXOXbI (€CIM OHH OyIyT),
kotopsle MoxeT noHectd AO «Tenacu», 1 COOTBETCTBEHHO, PE3EPB 0] TAKWE NMOTCHINAIBHBIE 0043aTEIbCTBA B
HacTosIMeH GUHAHCOBOH OTYETHOCTH HE CO3aBAICS.

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpnmeuanue 30. Onepannu co CBA3aHHBIMH CTOPOHAMH

(a) Mamepuncmm KOmMnanusa u 63aUMOOMHOUIEHUSL KOHMPOJIA

ITo cocrosuuto Ha 30 umrons 2009 roma I'ocymapcTBeHHOM KopHopauuu Mo aToMHOW 3Hepruu «Pocatom»
npuHaanexano 57,34% ronocyromux akuuit OAO «MHTEP PAO EDCx. Ilo cocrostauto Ha 30 utons 2009 rona
Poccutickoit ®enepannu npuHamiexano 100% ["ocynapcTBeHHOH Kopriopayu 1Mo aTOMHO# Hepruu «Pocatomy».
HNudbopmanms 06 omepanusx ¢ KOMIIAHHSAMH [ OCyIapCTBEHHOHW KOPIOpAIMK IO aTOMHOW sHeprun «PocaTtom»
MPEACTABIICHA HIKE!

Broipyuka:

Bripyuka ot npogaxu

JIEKTPOIHEPTHU U
MOLIIHOCTH

IIpouyas BbIpyuKa:

3akynku:

IIpnoGpeTenue 31eKTPOIHEPTUU U MOLITHOCTH

[Ipoune 3akynku

Jledutopckast
3210/ IKEHHOCTh:

ABaHCBI BbIJJaHHBIE

Kpenuropckas
32/10JIKEHHOCTD:
Kpenuropckas
3a/10JDKEHHOCTh
MOCTaBIUKAM U
TIOJPSITINKAM

30 urons 2009 roxa

3a mecTh MecsIeB,
3aKOHYHMBIINXCS
30 urons 2009 roga

3a mecTh MecsleB,
3aKOHYMBIINXCS
30 uronst 2008 roga

7 407 11 061
11 21
7418 11082

3a mecTh Mecsiles,
3akoHuYMBIIMXCcs 30
uions 2009 roxa

3a mecTh MecsIeB,
3akoHuYMBIIMXCcA 30
uions 2008 roxa

9339 8777
43 104
9382 8 881

31 nexadpst 2008 roga

30 uronst 2008 roma

4

3

30 urons 2009 roga

31 nexadps 2008 ronga

30 urons 2008 roga

15

10

(6) Onepayuu c K1104e6vIM ynpasieHuecKum nepcoHanom

Unenam [IpaBnenus npunamrexutr 0,022% o6sikHOBeHHBIX akiumii OAO «MHTEP PAO EDC» u 10,5%
00BIKHOBEHHBIX akIuii 3AO «MexayHapogHas SJHEPTeTHIeCKas KOPIOPAIHs», T0YepHEer KOMITaHUN [ pyTIIbI.

KomrieHcarusi, BblIIauuBaeMasi pyKOBOACTBY 32 BBINOJHEHHE PYKOBOIAIINX (YHKIHIA, COCTOUT U3 3apabOoTHON
IUIATHI 110 TOTOBOPY M MPEMHUIA [0 pe3ylbTaTaM AesATeIbHOCTH. B TeueHne roja ObUIHM OCYIIECTBIICHBI CIIEYOLIHIE
BBITUIATHI PYKOBO/ICTBY, BKJIFOYEHHbBIE B CTPOKY 3apIuiaTa, BHIILIATE paOOTHUKAM M HAJIOTH, CBSI3aHHBIE C OILIATON
tpyna (Ilpumedanne 23):

3a mecTh MecsileB,
3akoHYHBIIHXCA 30
uona 2009 roga

3a mecTh MecsileB,
3akonuuBIIuxca 30
utonsa 2008 roxa

3apaboTHas 1IaTa ¥ IPEeMUN 2385 1963

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

Ipnmeuyanue 30. Onepannu co CBA3aHHBIMHM CTOPOHAMH (TIPOIOJIKEHHE)
(6) Onepayuu c 3a6ucumsvimu 00WECMEAMU 1 COEMECIHO KOHMPOIUPYEMBIMU NPEONPUAMUAMU

CoBMeCTHO KOHTposmpyeMbIMu npennpustusimu ['pynmsl sBisitorcst AO «Crannus Dxubdacrtysckas [POC-2» n
3AO0 «lIpomsllieHHas sHepreTuueckas KoMnanus», a B 2009 rony — AO «Kambapara I'DC-1».

UAB Alproka (JInTsa) siBisieTcst 3aBUCUMBIM 0011IecTBOM [ pyTImibI.

Wndopmanns 00 omepammax I[pynmel ¢ 3aBUCHMBIMH  OOIIECTBAMH W COBMECTHO KOHTPOJIHPYEMBIMU
MPEINPUATHSIMHA IPEACTaBICHA HIKE:

IIpoueHTHBIN A0X01:

3a mecTh MecsleB,
3akoHuuBIIKHXca 30
uioHs 2009 roga

3a mecTh MecsleB,
3akonunBIIuxca 30
utons 2008 roxa

COBMECTHO KOHTPOJIMPYEMOE NPENPUsITHE 6 -
Jloxox no AMBUEHIAM:
COBMECTHO KOHTPOJIMPYEMbIC IPEIIPHSTHS 2904 996
2910 996
30 urons 2009 roxa 31 nexadps 2008 roxa 30 urons 2008 roxa
Jedutopckas
3210/ KEHHOCTh:
COBMECTHO KOHTPOJIMPYEMBbIE
HpeIIpPHUSATHS 1106 - 151
3aBucuMoe 00IIEeCTBO - 579 -
3aiiMbl BbIJIAaHHBIE:
CoBMECTHO KOHTPOJIHPYEMBIC
NpeaIpUITUSL 114 142 -
1220 721 151

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)

(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

Ipnmeuyanue 30. Onepannu co CBA3aHHBIMHM CTOPOHAMH (TIPOIOJIKEHHE)

(2) Onepayuu c npeonpusmuamu, Konmpoaupyemvinu Poccuiickoit @edepauyueii (Kpome Komnanui
20Cy0apcmeen ol KOpnopayuu no amomuoi snepzuu «Pocamomy)

Bripyuka:
Beipyuka ot npopaxu
JJIEKTPOIHEPIUU U MOLUIHOCTU

IIpoyast BeIpyuka

Pacxoambr:

[TpuoGperenue
JNEKTPOIHEPTUMU M MOIHOCTH
AbonenTckas rmiaTta / AreHTCKoe
BO3HArpaXKICHUE

Pacxonpl Ha TOIIHMBO
IIpouue 3axynxu
IIpouune pacxonbl

KanuraabHble Bi10KeHU

PduHaHCOBBIE JOXO0bI
H pacxobl:
[IpouenTHBIH 10X01

IIponeHTHBIHA pacxon

3a mecTh MecsileB,
3akonuuBIIuxca 30
uioHs 2009 roga

3a mecTh MecsileB,
3akonuuBIIKXxca 30
utonsa 2008 roxa

90 429 45 996
41 450
90 470 46 446

3a mecTh MecsleB,
3akonuuBIIuxca 30
uions 2009 roxa

3a mecTh MecsleB,
3akonuuBIIuxca 30
uions 2008 roxa

23621 12 450
1603 -
50 069 30991
37339 595
834 99
113 466 44 135

3a mecTh MecsileB,
3akonunBIIKXxca 30
uioHs 2009 roga

3a mecTh MecsileB,
3akoHunBIIHXca 30
utonsa 2008 roxa

56 336

15 259

3a mecTh MecsIeB,
3akoHuYMBIIMXcA 30
uioHs 2009 roxa

3a mecThb MecsIeB,
3akoHuYMBIIMXcA 30
uions 2008 roxa

(726) 47)
21827 4 865
21101 4818

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,

ABNAOLWErocs ohuLManbHLIMU U UMeloLLero 6e3ycnoBHbLIN NPUOPUTET
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IMpumeuyanue 30. Onepauuu co CBI3aHHBIMU CTOPOHAMM (MPOOIKEHUE)

Il,eﬁnTopcxaﬂ 3a10JI’KEHHOCThD !

JleGuropckast 3aJ0KEHHOCTh
MOKyMaTeNel 1 3aKa34nKOB
3a BBIYETOM pe3epBa Mo
obecrieHeHne

Jleburopckast 3aJ0DKCHHOCTh
MOKYTaTeNIeN U 3aKa34MKOB,
HETTO

ABaHCBI BbIJJaHHBIE
ABaHCBI, BbIJIAHHBIC Ha
KaIUTaJaIbHOE CTPOUTEIHCTBO
3aiiMbI BBIJJaHHBIE

IIpouast nebuTopckas
3a70JDKEHHOCTD

IIpouyue BHEOOOpOTHBIE
AKTHBBI

Kpeaurtopckas
3210JIKeHHOCTh:
Kpenuropckast 3a10/5KeHHOCTh
MIOCTABIIUKAM H TTOAPSIIHKAM
Kpenuropckast 3a10/5KeHHOCTh
O KallUTaJIbHOMY
CTPOUTENIBCTBY

[Ipouas xpeauropckas
3aJI0JDKEHHOCTb

ABaHCHI TOTyYCHHBIE

IleneBoe dpuHancupoBanue
(ITpumeuanue 20)

30 urons 2009 roxa 31 nexadps 2008 roxa 30 urons 2008 roxa
8939 6371 5371

(1236) (2189) (1120)

7703 4182 4251

6916 115069 6 995

28432 44 217 87 100

4992 - -

2080 612 215

50123 164 080 98 561

30 urons 2009 roxa 31 nexadpst 2008 roxa 30 urons 2008 roxa
100 581 115244 -

30 uronst 2009 roga

31 nexadpsi 2008 roga

30 urons 2008 roaa

7232 6 480 31855
7 306 5127 3957
7633 869 39
67 43 3798

120 857 114 520
143 095 127 039 39 649

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,
ABNAOLWeErocs opuLManbHbIMU U UMELOLLEro 6e3ycnoBHbIN NpUopUTET
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

Ipnmeuyanue 30. Onepannu co CBA3aHHBIMHM CTOPOHAMH (TIPOIOJIKEHHE)

30 urons 2009 roxa 31 nexadpst 2008 roxa 30 urons 2008 roxa
Kpenursl u 3aliMbl K OralieHHuI0:
Kpatxocpounsle 3aiimbl 112 383 120 689 92 157
Jonrocpounsle 3aiimMbl 344 374 219 690 85968
IIponenTs! no 3aiiMam 1920 1917 320
458 677 342 296 178 445
30 urons 2009 roxa 31 nexadps 2008 roxa 30 urons 2008 roxa
JleHe:KHBIE CPeACTBA U HX
KBHUBAJIEHTHI:
BankoBckHe NEIO3UTHI 68 463 - -
OcTaTky Ha TeKYLIUX cueTax 45 286 51 298 109 689
113 749 51 298 109 689
30 urons 2009 roxa 31 nexadps 2008 roma 30 urons 2008 roxa
IIpo4ue 060pOTHBIC AKTUBBI 685 - -

DuUHAHCOBBIE ONEPALNH!
Kpenuts! u 3aliMbl osryuyeHHbIE

Kpenuts! u 3aiiMbl noramieHHbIe

3a mecTh MecsleB,
3akonuuBIIKXxca 30
uioHs 2009 roga

3a mecTh MecsleB,
3akonunBIIHXca 30
utonsa 2008 roxa

251807
(127 939)

84 306
(31 505)

Hauunas ¢ mapra 2009 rona Kommnanus ynpasnser aktuBamu OAO «OI'K-1», Haxopsierocs mnoa KOHTpOJIEM
rocyapcTBa, B COOTBETCTBMHM C JOrOBOpaMH, 3ariitoueHHbIMH ¢ akmuoHepamu OAO «OI'K-1» — OAO
«PycTugpo» u OAO «DCK» (Ilpumeuanune 31). OAO «Pycl'mmpo» n OAO «PCK» KOHTpoiHpyroTCS
rOCY/apCTBOM.

(1) Onepauumu ¢ npeanpusaTusiMu, KoHTpoaupyemsiMu OAO PAO «EJC Poccun» (10 ero muxkBuaanuu 1
uro0Js 2008 roaa)

Jlo 1 urons 2008 roma equHCTBEHHBIM akinoHepoMm Marepunckoi kommanuu 0610 OAO PAO «EDC Poccumy.
[Tociie ykazanHOW Aathl B pe3ynbrare mporecca peopranuzanuu OAO PAO «EDC Poccum» mpekpaTHiio cBoe
CYIIIECTBOBaHUE KaK CaMOCTOsITeNbHOE opuandeckoe nuio. Jlo ykazanHoi matel y OAO PAO «EDC Poccumy»
ObUTH T0JTH COOCTBEHHOCTH B PA3JIMYHBIX TOYEPHUX 00IIeCTBaX, KOTOPBIE, B CBOIO OYepeab, PACCMATPHBAIINCH KaK
CBsI3aHHBIE CTOPOHBI MaTepruHCcKkoi kommanuu. IlompoOHas nHpopMaIus 00 onepanusx ¢ STAMH O0IIeCTBAMHU 3a
nepuox a0 1 uronsa 2008 roxa mpencraBieHa Huke. [locie yka3aHHOW AaThl 4acTh STUX KOMITAHUHM Momaja Moj
koHTpoib [IpaBurenscTBa Poccuiickoit denepanuu. Takum oOpazom, noapoOHast nudopmanus o0 onepanusx c
TaKUMU OOIIECTBAMHU 3a MIECTh MecsIeB, 3akonuuBinuxcs 30 urons 2009 rona, mpeacraBicHa B MyHKTE (T).

BrIpyuka:
Beipyuka ot npopaxu
9JIEKTPOIHEPIUU U MOLUIHOCTU

3a mecThb MecsIeB,
3akoHuYMBIIMXCcA 30
uioHs 2009 roxa

3a mecTh MecsIeB,
3akoHuYMBIIMXCcA 30
uioHs 2008 roxa

127117

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,

ABNAOLWErocs ohuLManbHLIMU U UMeloLLero 6e3ycnoBHbLIN NPUOPUTET

92



OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

Ipnmeuyanue 30. Onepannu co CBA3aHHBIMHM CTOPOHAMH (TIPOIOJIKEHHE)

3akynku:

IIpnoGperenue >1eKTPOIHEPTHU U MOLITHOCTH

AbonenTckas rmiaTta / AreHTCKoe

BosHarpaxjenue OAO PAO «EDC Poccuny»

IIpouue 3akynxu

KanuranbHbie BIOXKEHUS

Jedutopckas
3210JIKeHHOCTh:
JlebuTtopckas 3a10KEHHOCTh
MOKYTaTesIed 1 3aKa34MKOB

3a BBIYETOM pe3epBa MOx
obecrieHeHHE

Jlebumopckas 3a0019ceHHOCHb
nokynamenetl u 3aKa34uKos,
Hemmo

ABaHCBI BbIJJaHHBIE
ABaHCHI, BbIJIAHHBIE HA
KaluTaJbHOE CTPOUTEIBCTBO
IIpouas nebutopckas
3aJ10JI’KEHHOCTD

Kpeaurtopckas
32/10JIKEHHOCTD:
Kpenuropckast 3a10/5KeHHOCTh
MIOCTABIIUKAM H TTOAPSIIHKAM
Kpenuropckast 3a10/5KeHHOCTh
10 KalUTaIbHOMY
CTPOHUTENBCTBY

[Ipouas xpeauropckas
3a/10JDKEHHOCTh

ABaHCHI [IOJTy4E€HHbBIE

30 urons 2009 roga

3a mecTh MecsIeB,
3akoHuYnBIIMXcHa 30
uions 2009 roxa

3a mecTh MecsIeB,
3akoHuYMBIIMXcHa 30
uioHs 2008 roxa

43 136

37149
450

80 735

3a mecTh MecsleB,
3akonunBIIKXxca 30
uioHs 2009 roga

3a mecTh MecsileB,
3akoHunBIIHXca 30
uonsa 2008 roxa

7911

31 nexadpst 2008 roxa

30 urons 2008 roaa

10270

(359)

9911

403

2748

23

13 085

30 urons 2009 roga

31 nexadpst 2008 roxa

30 urons 2008 roaa

20528

2341

538 002
1

560 872
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)

(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

Ipnmeuyanue 30. Onepannu co CBA3aHHBIMHM CTOPOHAMH (TIPOIOJIKEHHE)

(e) Onepauuu ¢ npaButeabcTBoM Poccuiickoii @enepanun

Pacxoambl:

Texymuii Hanor Ha NpUOBLIL
Enunbli connaabHbIi HAJIOT
Hanoru, xpome Hanora Ha npuObLUTb
Ilenu 3a HECBOEBPEMEHHYIO YILIATy
HAJIOTOB

Jledutopckast
32/10JIKeHHOCTD:
Bosmemaemsiii HJIC
IIpenomiara no HJC
IIpenomnara mo Hayory Ha
IpUOBLTH

IIpouue Hanory,
BO3MeIIaeMble

Kpeaurtopckas
32/10JIKEHHOCTD:
3agomxkenHocts mo HJC
Kpenutopckas
3aJJ0JKEHHOCTB 110 HAJIOTY Ha
IpUOBLTH

Kpenutopckas
3a10J5KEHHOCTB 110 IPOYUM
Hajoram

3a mecTh MecsIeB,
3akoHuYMBIIMXcA 30
uioHs 2009 roxa

3a mecTh MecsIeB,
3akoHuYMBIIMXCcA 30
uioHs 2008 roxa

4 686 21649

2815 2758

8933 10239

- 13

16434 34 659

30 uronst 2009 roxa 31 nexadpst 2008 roxa 30 urons 2008 roxa
23939 32235 26 016
57823 49 155 60 561
11 300 11 409 2293
62 694 2257
93124 93493 91127

30 urons 2009 roga

31 nexadpst 2008 roxa

30 urons 2008 roga

4 118 103
- 82 40
1211 2336 4061
1215 2536 4 204

MepeBoa opurMHana, NOAroTOB/IEHHOTO Ha aHIMMWICKOM fi3biKe,

ABNAOLWErocs ohuLManbHLIMU U UMeloLLero 6e3ycnoBHbLIN NPUOPUTET

94



OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

Ipumeuanue 31. llpeAnpusATUs, AKTHBBI KOTOPBIX HAXOASITCS B IOBEPUTEIbHOM YNPaBJIeHUH

IIpennpusTusi, akTUBBI KOTOPBIX HAXOASATCA B JAOBEPUTEIILHOM YINPaBICHHUM, BKIHOUYAIOT THAPOIIEKTPOCTAHLIUU
Xpamecu I u Xpamecu II B I'py3un, 3AO «ApMmsHCKast aTOMHas 3JI€KTPOCTaHLUA», a HauMHas ¢ Maprta 2009 roxa
— OAO «OI'K-1»" B Poccun. Dtu OpEeIpUsATHs HE BKIIOYAIOTCS B KOHCOIMHJALMIO JUIS Lieied HacTosei
(DMHAHCOBOH OTYETHOCTH.

Onepamu  ['pynmel ¢ IpennpUATHSAMH, AaKTHBBI KOTOPBIX HAXOMSATCA B JIOBEPUTEIHLHOM  YIIPABICHHH,
MIPECTaBJICHBI B TaOJIHIIE HIKE:

3a mecTh MecsleB, 3a mecTh MecsIeB,
3akoHuYMBIIUXCA 30 3akoHuyuBLIMXCcH 30
uioHs 2009 roga uionst 2008 roga
Beipyuka:
Bripyuka oT nponaxu
ANIEKTPOIHEPTUH ¥ MOIITHOCTH 3512 -
[Tpouvas BeIpyuKa: - 368
3512 368
3a mecTh MecsineB, 3a mrecTh MecsineB,
3akoHuYMBIIUXCH 30 3akoHuuBIIMXCcs 30
uioHs 2009 roga uionsi 2008 roga
3akynku:
IIpnoGperenue >1eKTPOIHEPTHU U MOIITHOCTH 25614 26 668
IIpoune pacxonbt 20 123
25634 26 791
3a mecTh MecsleB, 3a mecTh MecsIeB,
3aKkoHYMBIIUXCA 30 3akoHuyuBLIMXCcs 30
uioHs 2009 roga uionsi 2008 roga
DuHAHCOBbIE J0XO0bI
ITpoLeHTHBIN J0X0.T 570 156
30 mronst 2009 roma 31 nexadps 2008 roma 30 uronst 2008 roma
Jledutopckast
3210JI7KeHHOCTh:
ABaHCHI BBIJJaHHBIC 4 - -
3aiiMbI BBIJIaHHBIE 15975 797 2542
IIpouast nebuTopckas
3aJI0JDKEHHOCTD 3226 3282 2937
19 205 4079 5479
30 uronst 2009 roxa 31 nexadpst 2008 roxa 30 uronst 2008 roxa
Kpenuropckas
32/10/1’KEHHOCTh:
KpeaunTopckas 6 104
3a/I0JDKEHHOCTh
MOCTaBIUKAM U
NOJPAIYUKAM 7 -
3aiimMbl [10JIy4ECHHBIE - 600 1957
7 6 704 1957

! Onepanun u canbro pacaeros ¢ OAO «OI'K-1» 3a stHBapb-hepams 2009 rofa MpeacTaBIeHsI B yHKTE (T)
[Ipumeuanus 30, a 3a mecth MecseB, 3akoHunBIIMXcs 30 utonsa 2008 roja v Mo COCTOSIHUIO HA ATy JaTy — B
nyHkTe (1) [Tpumedanns 30.
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O
MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)

(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

IIpumeuyanue 32. OcHOBHBbIE J0YepHHE 001ECTBA

Hmwxe B Ta6n1/1ue npeACTaBJICHbBI OCHOBHBLIC JOYCpPHUC 06HICCTBa, BKJIIOUCHHBIC B KOHCOJHUIUPOBAHHYIO

(bMHAHCOBYIO OTYETHOCTH [ pyHIIbL.

PacnpeaenuTesbHble U cOBITOBBIE
KOMIAHHH

RAO Nordic Oy*

AO «Tenacu»

3A0 «DnekTpudeckue ceTu ApMeHHU»
AS TGR Elektrik Enerji

UAB ERC (IIpumeuanue 6)
I'eHepupyommne KOMIAHUH:

000 «MTKBapu DHEPTETHKA»

3A0 «MexayHapoaHas YHEpreTHIeCKast
KOPITOparys»

3A0 «Monnasckas ['POC (IIpumeuanue 6)

OAO «VcupITaTenbHBIA CTEH
HBanosckoii TPDC»?
Xo0JIIHHTOBbIe KOMIIAHUH
InterEnergo B.V. (Ilpumeuanue 6)
Silk Road Holdings B.V.
Gardabani HoldingsB.V.

ES GeorgiaHoldingsB.V.

Saint Guidon Invest N.V.

Freecom Trading Limited (ITpumeuanue 6)
INTER RAO Holding B.V .2
CepBHUCHbIE KOMIIAHUH

3A0 «Mutep PAO EQC bantusy»

Technoelectrika S.R.L.

3A0 «<MHTEP PAO EOC Ykpauna»
CO0O0
«DHEProcrencepBUCOOCITYKUBAHHE)
TOO «MMHTEP PAO llentpanbaas A3usi»
000 «MHTEP PAO CEPBUC»?

IIpoune xoMnanun
00O «MHTEP PAO EBC ®MTHAHC»

OAO «BocTtouHas sHepreTHIecKast
KOMHaHI/I}I»3

Inter RAO Trust B.V .2
AsiaEnergy B.V .2
SilverteriaHoldings Limited

1 RAO Nordic Oy Taxke SABISIETCS XOJAMHIOBOM KOMITAHUEH [T HCKOTOPBIX KOMIIAHHUI [ pyIIIIbL.

2 HoBble KOMITAHHH.

30 urons 200931 nexadpn 2008 30 urons 2008
roaa roaa roaa
Hoas B Hoas B Hoas B
YCTABHOM YCTABHOM YCTABHOM
KanmuTaje/moJig KaluTaJae/moJas KanuTajie/10as
CTpaHa TroJOCYOIIHX TOJOCYWINHX  TOJIOCYHOIINX
perucTpanuu AKIH AKIH aAKI Uil
OuHIHAUSA 100% 100% 100%
I'py3us 75% 75% 75%
Apmenus 100% 67% 67%
Typuus 70% 70% 70%
JIutBa 51% 51% -
I'py3us 100% 100% 100%
ApmeHust 90% 90% 90%
Monngasus 100% 100% 51%
(ITpugHECTPOBBE)
Poccuiickas 83% 83% -
Oenepanust
Hunepnanmusr 100% 67% 67%
Hunepnanmusr 100% 100% 100%
Hunepnanmusr 100% 100% 100%
Hunepnasms 100% 100% 100%
Benbprus 100% 100% 100%
Kurp 100% 100% -
Hunepnanne 100% 100% -
Poccuiickas 100% 100% 88%
Denepanus
MouiinaBus 90% 90% 90%
Yxpauna 90% 90% 90%
MouiinaBus 80% 80% 60%
(ITpunnecTpoBbe)

Kazaxcran 100% 100% 100%
Poccuiickas 99,99% - -
Denepanust
Poccuiickas 100% 100% 100%
Oenepanust
Poccuiickas 100% 100% -
Denepanust

Hunepnasms 100% 100% -
Hunepnasms 100% 100% -
Kurp 100% - -

® Kommauuu, mepenaHHsie MarepiHCKON KOMIaHHH B pesymbTate mpucoemuuenus OAO «Murep PAO EDC

Xomnouary 1 uronst 2008 roxa.
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OAO «<MHTEP PAO E2C»

IpumeyaHusi K KOMOMHHUPOBAHHOI U KOHCOJTUIUPOBAHHON MPOMEKYTOYHOH (PUHAHCOBOI OTUETHOCTH 1O

MC®O 3a mectb Mecsiien, 3akonuupiuxcsa 30 uonsa 2009 roga (ayauT He NPOBOAUICS)
(B ThICAYaX €BPO, €CJIM UHOC HE yKa3aH0)

Ipumeuanue 33. CoObITHS MOCIE OTYETHOM 1aThI
1. Ynpaenenue axmugamu

6 monst 2009 roga Marepunckas xkomnanusi U1 OAO «OI'K-1», komMnaHus, akTHBBI KOTOpOH Haxonsrcs B
JIOBEPUTEIBHOM yIpaBlieHHH y ['pymnmel, moamucanu AOroBop O nepegaue MaTepHHCKOI KOMMAaHUHM IpaB Ha
OCyIIeCTBICHUE (DYHKIMIA €AMHOIMYHOTO UcTIONHUTENbHOTO oprana OAO «OI'K-1».

7 wmions 2009 roma Coser nupextopoB OAO «OI'K-1» wm3bpan mnpencenarens Ilpanenuss MatepuHCKON
xomnanuu EBrenus Jlona npencenarenem CoBeTra AUPEKTOPOB.

B konue okts6ps 2009 rona Coet nupexTopoB KomMnaHuy NpHHSII pellieHue peKOMEHI0BaTh 00LIeMy COOpaHHIO
akuuoHepoB yrBepauth npuodpereHue mo 38 000 000 teicsu akumit OAO «OI'K-1» HOBOro BBIyCKa IO IICHE,
onpenensemoit CosetoM aupektopoB OAO «OT'K-1». Omtata akiuit mpoOU3BOAUTCS JCHE)KHBIMH CPEICTBAMH.

2 Hosiopss 2009 toma Coerom mupektopoB OAO «OI'K-1», xoMmaHwH, akTUBBI KOTOPOH HAaxOIsATCS B
JIOBEpHUTEIbHOM ympaBieHun y ['pynmsl, Obu1 u36pan HoBBIM coctaB IlpaBienuns OAO «OI'K-1», mpu sTom
KoJr4uecTBO wieHoB [IpaBienns Obuto cHMXEeHO ¢ 11 1o 9 yemosek. B cocraB HoBoro IpaBnenns OAO «OT'K-1»
BOIIUTH MPEACTABUTENIN PYKOBOACTBA MaTepHUHCKOM KOMITAHUH.

2. [Ipuobpemenue xomnanuil

B nononnenune k 3aiimy B cymme 30 muH. posutapos CHIA mnm 21 miH. eBpo (IIpumeuanne 11), BeimanHOMY B
utoHe 2009 rona 3AO «BnexkTponyd», KOMIAHUM, 3aperucTpupoBaHHoil B Poccuiickoit ®enepaunu, B utone 2009
roga Marepunckas xomnanus npegocrasuia 3AO «OnekTpoiryu» eme oJuH 3aiiM, CyMMa KOTOPOrO COCTaBIIsET
17 mas. pomumapos CIIA nnm 12 miH. eBpo, u npuobpena 97,78 % akuuii 3A0 «3nexrponyd» 3a 1 745 muH.
pyOneir wmm 40 MITH. €Bpo.

19 aBrycra 2009 roma Asia Energy B.V., xommanus I'pymmsr, mpuobperna 76% axmuit OO0 «Kazanepropecype»,
3aperucTpupoBaHHoro B PecrnyOsnmke Kazaxcran; oOmias cymMMa KOMICHCAIMM COCTaBHJIAa 3,5 MITH. JOJJIapoB
CHIA wu 2,5 MITH. €Bpo.

19 asrycra 2009 roma Asia Energy B.V., komnanus I'pynmsi, yapequna 100% modeprioro kommanuio Orange
Wings Ltd, 3apeructpupoBannyio Ha bpuranckux Buprubckux octpoBax. 2 centsiops 2009 roga KoMmaHHs
Orange Wings Ltd 3akmounia 10roBop 0 MpHOOPETEHUHU CaMOJIETa ¢ KOMITAHKUEH, He BXOAAIIEH B cOCTaB [ pymiibl,
U, TAKUM 00pa3oM, CTalia BIaJCIbIIEM CAMOJICTA.

3. Obszamenvcmea 6 cés3u ¢ NPUOOPemerHuem KOMRAHU

9 wmrons 2009 roga PenepanbHas aHTUMOHOMONbHAS ciyx0a Poccuiickoir denepanuu onobpuia 3asBky 3A0
«MIHTEP PAO EBC Bantus», xomnanuu I'pynmsl, Ha nprodperenne 97,41% ronocyrommx akuuii OAO «TT'K-
11» — obmecTBa, 3apeructpupoBaHHOr0 B Poccmiickoir @enepanuu. [To cocrosHuio Ha oTdeTHyro maty 3A0
«VUHTEP PAO EOC bantus» npuramiexaino 2,59 % romocyromux akuit OAO «TTK-11» (Ilpumeganne 11).

21 wmrons 2009 roma 3amectutend npexacenatens IIpaBmenns MatepuHckod kommanuun Muxanih MaHTpPOB ObLT
n30pan npexacenateneM Cosera aupekTopoB OAO «TT'K-11».

4. Kpeoumul u 3atimol

31 aBrycra 2009 roga Matepunckass kommanus nonydymina kpenur B OAO «Coepbank Poccun» Ha cymmy
10 000 000 TeIC. pybxeit (220 645 Thic. eBpo). Kpeaut mpenocraien Ha cpok no 30 asrycra 2014 ropa. Ilo
KpEeIuTy NpenycMOTpeHa (QUKCHpOBaHHas IPOLEHTHAas craBka 15,4% TONOBBIX M eKeMecsiuHas BbIILIATa
npoueHToB. ObecreueHue 110 MOayYEHHOMY KPEIUTY He MPEeoCTaBIIsIOCH.

5. H3menenus 6 ycmasnom kanumane Mamepunckou KoMnanuu

29 oktsa6ps 2009 roma PenepanpHas ciryx6a mo GUHAHCOBBIM phIHKaM Poccum 3apeructpuposana [IpocnexT
smMuccuu akimii Marepurackoi kommanun. Corsacho IIpocnekTy, mpeaycmarpuBaetcs Boimyck 2 274 113 845 013
TBICSY aKOWKd MaTepuHCKOW KOMIAHWM HOMHHAJIBHOW cromMocThio 0,02809767 pyOns kaxaas. AKIud
BBIITYIIEHBI C [ENTBI0 3aMEICHHS CYIECTBYIOMNX aKINi MaTepuHCKONH KOMIIAHUHU aKITMSIMH TaKOH jke KaTeropun
¢ Ooyiee HM3KON HOMHHAJIBHOW CTOMMOCTBIO. TakuM oOpa3oMm, B pe3yibTaTe BBITYCKa aKIMK HE MPOHM30ILIO0
M3MCHCHHS B COCTABE aKIIMOHEPOB U MPHHAJICIKAIIIMX UM J0JICH B YCTABHOM KanuTalie MaTepuHCKOW KOMITAHUH.
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