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Independent auditors’ report

to the Shareholders and the Board of Directors
of Open Joint Stock Company “INTER RAO UES" (JSC “INTER RAO UES")

Report on the consolidated financial statements

We have audited the accompanying consolidated financial statements of JSC INTER RAO UES
and its subsidiaries, which comprise the consolidated statement of financial position as at

31 December 2010, and the consolidated statement of comprehensive income, consolidated
statement of changes in equity and consolidated cash flow statement for the year then ended,
and Notes, comprising a summary of significant accounting policies and other explanatory
information.

Management's responsibility for the financial statements

Management is responsible for the preparation and presentation of the consolidated financial
statements that give a true and fair view in accordance with International Financial Reporting
Standards and for such internal control as management determines is necessary to enable the
preparation of the consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express an opinion on these consolidated financial statements based
on our audit. We conducted our audit in accordance with International Standards on Auditing.
Those standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well
as evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

A member firm of Ernst & Young Global Limited
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Ell ERNST & YOUNG

Opinion

In our opinion, the consolidated financial statements present fairly, in all material respects,
the consolidated financial position of JSC INTER RAO UES as at 31 December, 2010, and its
consolidated financial performance and its consolidated cash flows for the year then ended in
accordance with International Financial Reporting Standards.

Other matter
The combined and consolidated financial statements of JSC INTER RAO UES for the year

ended 31 December 2009 were audited by another auditor who expressed an unmodified
opinion on those statements on 27 July 2010.

M&M LLC

25 May 2011
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Consolidated statement of financial position

(in thousands of EUR)
31 December 31 December

Note 2010 2009
Assets
Non-current assets
Property, plant and equipment 6 1,525,997 1,305,214
Investment property 7 26,920 56,241
Intangible assets 8 35,916 33,163
Investments in associates and jointly controlled entities 9 1,126,008 216,123
Deferred tax assets 10 33,298 26,300
Other non-current assets 11 81,004 271,009
Total non-current assets 2,829,143 1,908,050
Current assets
Inventories 12 68,051 57,244
Accounts receivable and prepayments 13 322,642 273,371
Income tax prepaid 1,756 9,108
Cash and cash equivalents 14 211,098 190,196
Other current assets 15 421,698 9,464
Total current assets 1,025,245 539,383
Total assets 3,854,388 2,447,433
Equity and liabilities
Equity
Share capital: registered shares 16 2,186,812 1,732,306
Treasury shares 16 (31,569) (74,701)
Share premium 16 299,520 -
Cash flow hedging reserve 16 (30,492) 106
Property, plant and equipment revaluation reserve 433,730 438,765
Foreign currency translation reserve (211,597) (273,552)
Accumulated deficit (267,995) (524,849)
Total equity attributable to shareholders of the Company 2,378,409 1,298,075
Non-controlling interest 16,410 6,232
Total equity 2,394,81 9 1 ,304,307
Non-current liabilities
Loans and borrowings 18 628,131 585,793
Deferred tax liabilities 10 76,973 35,481
Other non-current liabilities 20 19,739 227,550
Total non-current liabilities 724,843 848,824
Current liabilities
Loans and borrowings 18 46,872 121,516
Accounts payable and accrued liabilities 19 651,971 150,930
Other taxes payable 21 25,680 15,650
Income tax payable 10,203 6,206
Total current liabilities 734,726 294,302
Total liabilities 1,459,569 1,143,126
Total equity and liabilities 3,854,388 2,447,433
Chairman of the Management Board Kovalchuk B.Yu.
Chief Accountant * Chesnokova A.O.

25 May 2011

The consolidated statement of financial position is to be read in conjunction with the notes to and forming
part of the consolidated financial statements set out on pages 9 to 83. 5
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JSC INTER RAO UES for the year ended 31 December 2010

Consolidated statement of comprehensive income

(in thousands of EUR)
For the year
Note 2010 2009

Revenue 22 2,008,926 1,543,413
Operating expenses 24 (1,883,430) (1,890,368)
Other operating income 23 59,567 21,803
Excess of the acquired share in the fair value of the identifiable assets

and liabilities over the cost of investment 5 1,001 25,595
Operating profit / (loss) 186,064 (299,557)
Finance income 25 24,786 21,551
Finance expenses 25 (125,347) (127,000)
Share of profit of associates and jointly controlled entities 9,5 282,436 62,885
Profit / (loss) before income tax 367,939 (342,121)
Total income tax (expense) / benefit 26 (77,993) 59,865
Profit / (loss) for the year 289,946 (282,256)
Other comprehensive income
Revaluation of property, plant and equipment - 261,024
Change of revaluation of property, plant and equipment of a jointly

controlled entity - 26,128
Reversal of propenrty, plant and equipment revaluation reserve (3,015) (44,092)
Cash flow hedges, net of tax 16 (30,598) 106
Exchange gain / (loss) on translation to presentation currency 61,940 (85,159)
Other comprehensive income, net of tax 28,327 158,007
Total comprehensive profit / (loss) for the year 318,273 (124,249)
Profit / (loss) attributable to:
Shareholders of the Company 275,594 (280,788)
Non-controlling interest 14,352 (1,468)

289,946 (282,256)
Total comprehensive income / (loss) attributable to:
Shareholders of the Company 303,936 (121,744)
Non-controlling interest 14,337 (2,505)
318,273 (124,249)

Basic earnings per ordinary share for profit / (loss) attributable to EUR EUR

the shareholders of the Company 17 0.0001099 (0.0001290)
Diluted earnings per ordinary share for profit / (loss) attributable to EUR EUR

the shareholders of the Company 17 0.0001098 (0.0001285)
Chairman of the Management Board Kovalchuk B.Yu.
Chief Accountant , Chesnokova A.O.

25 May 2011

The consolidated statement of comprehensive income is to be read in conjunction with the notes to and
forming part of the consolidated financial statements set out on pages 9 to 83.
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JSC INTER RAO UES for the year ended 31 December 2010

Consolidated statement of cash flows

(in thousands of EUR)
For the year
Note 2010 2009

Operating activities
Profit / (loss) before income tax 367,939 (342,121)
Adjustments to reconcile profit before tax to net cash provided by operations:
Depreciation and amortisation of property, plant and equipment 24 90,810 77,268
Depreciation and amortisation of investment property 24 491 257
Amortisation of intangible assets 24 2,312 1,654
Provision for impairment of accounts receivable 24 4,254 6,825
Other provisions charge 24 3,826 3,965
Write off of bad debt which was not previously provided 24 1,795 (50)
Impairment of property, plant and equipment 24 403 384,116
Impairment of investment property 7 3,709 12,437
Impairment of intangible assets 24 - 7,862
Excess of the acquired share in the fair value of the identifiable assets and liabilities over

the cost of investment 5 (1,001) (25,595)
Share of profit of associates and jointly controlled entities 9,5 (282,436) (62,885)
Loss on disposal of property plant and equipment 24 4,414 1,741
Gain on disposal of group entities - (814)
Foreign exchange (gain) / loss (7,552) 44,656
Interest income 25 (24,784) (21,551)
Interest expense 25 81,044 73,106
Government grants / subsidies 22 (2,369) (1,238)
Dividend income (2) -
Option plan 31 2,365 21,089
Put and call option agreement 16 38,386 -
Other non-cash operations/items 1,659 (1,257)
Operating cash flows before working capital changes and income tax paid 285,263 179,465
Decrease / (increase) in inventories 691 (11,570)
Increase in accounts receivable and prepayments (44,076) (10,763)
(Increase) / decrease in value added tax recoverable (4,935) 6,802
(Increase) / decrease in other current assets (155,079) 24,707
Increase in other non-current assets (3,101) (99,873)
Increase in accounts payable and accrued liabilities 127,799 102,805
Increase / (decrease) in pension liabilities 1,620 (3)
Increase / (decrease) in taxes other than on income prepaid and payable, net 12,144 (16,684)
Income tax paid (12,407) (19,567)
Currency translation effect (39,851) (37,314)
Net cash flows received from operating activities 168,068 118,005
Investing activities
Proceeds from disposal of property, plant and equipment 99 110
Interest received 7,363 14,888
Purchase of property, plant and equipment and intangible assets (168,416) (221,986)
Purchase of associates and jointly controlled entities 59 (559,511) (39,796)
Purchase of subsidiary, net of cash acquired 5 3,131 (75,537)
Purchase of non-controlling interest in subsidiary 5 - (1,020)
Disposal of Group entities 5 - 12
Proceeds from loans issued 141,192 27,341
Loans issued (107,965) (56,552)
Dividends received 9 8,132 2,902
Net cash flows used for investing activities (675,975) (349,638)
Financing activities
Proceeds from borrowings 493,102 697,454
Repayment of borrowings (565,055) (489,302)
Repayment of lease (14,543) (6,789)
Interest paid (65,916) (61,228)
Dividends paid 16 (4,325) (5,072)
Proceeds from issuance of additional shares 16 650,272 -
Proceeds from treasury shares redemption 21,484 -
Net cash flows received from financing activities 515,019 135,063
Effect of exchange rate fluctuations on cash and cash equivalents 13,790 12,927
Net increase / (decrease) in cash and cash equivalents ﬁ;z(soz (83,643)
Cash and cash equivalents at the beginning of the year ,196 273,839
Cash and cash equivalents at the end of the period 14 1,008 190,196
Chairman of the Management Board Kovalchuk B.Yu.
Chief Accountant »Chesnokova A.O.
25 May 2011
The consolidated statement of cash flows is to be read in conjunction with the notes to and|fbrming part
of the consolidated financial statements set out on pages 9 to 83. 7



‘©g 0} g sabed uo jno jas

SIUBLUBIBIS [BIouBUIl PSIEPIJOSUOD By} J0 Lied BuiuiIo] pue 0} S8joU 8y} yim Lonouniuod uj peal 8q o} st Aynbe ui sebueyo Jo JuaLua)e)s palepljosuod ay |

'O’V eAoyousayn.

NA'E ANYDIEACY

618'v6£C oi¥'ol 60v'8.E'C (s66°292) OEL'EEY (265°112) 025'662 (695°18) ci8‘e8L'e
6£2'eLL (6SL'Y) 86£°9L. (092'02) - - - 025'662 ZEL'EY 905‘vSh
LipoL - Lv'oL (965°c2) - - - - £.07E - e
9/9'cl - 9/9'cl L19'v - - - - 6506 - 9l
vsL'coL - ¥S2'c0L - - - - $¥SL'e01 - - 9l
(219°1) $91 (182°t) (182°1) - - - - - - S
Tl2°099 - 2L2'059 - - - - 992'S61 90S'vSt 9l
(g2e'y) (eee'y) - - - = - = - - 9l
€l2'81E Leg'vL 9£6'€0E v19'Ll2 (se0's) (86s‘0¢) 656°19 - - -
LOE'YOE‘L zee'o S.0'862°1 (6¥8°'v2s) G9.'8EP 901 (zss'ese) - (LoL'vL) 90€'2eLL
LOE'VOE‘L zee'o $10'862°1 (6¥8'v2S) G9.'8eh 9oL (ess'eL2) - (Lo2'v2) 90£'2eLL
Gea‘oL (€20'6) 868'G2 L8E'vST'Y 9SH'EL - - - GG0'L6L (¥66'2EL'D)
680°LC - 68012 680°le - - - - - - e
- - - 6£6'L¥2'Y - - - - GS0' 161 (ve6'2EV V) gl
828‘L 828'L - - - - - - - - g
(ozo‘L) (628's) 608y (2v9's) 9SH'el - - - - - S
(220'9) {(2L0's) - - - - - - = - ot
(6ve'vet) (g05'2) (bv212t) (Z10'622) Ly 1ve 90t (soe'ys) - - -
L2 LY L oL8'LL 126'€6E'L (e12'00s'y)  Les'est - (zvz'eglt) - (9s2's92) 00€'s91L‘9
Annbe jejog jsaidagul 1ejol @(royap) onlosal aniesal ansesal wnywaad saieys pasdisibel 90N
bBuljjonuos /sbuiuies uonenjensy buibpay uopejsues aleys Ainseaij  [eudes aseys
-UoN pajejnuinooy Aouaiind
ubauo

Auedwo) ay; jo siepjoyaieys o} 8|qeInqliny

LLog Ae g2
JUBIUNODYY JBIYD

pleog juswebeuey sy} jo ueuLIRYD

0102 J8quiadaq LE Je aouejeg

ue|d uoydo saseys
saleys Ainseal} J0 a|es
juswsalbe uondo |[eo pue Ind
sayelpIsans Jo uoisiNboy
saleys Jo anss| jeuolppy
siaployareys 0} SpuspiAlg
0102 Joquiadaq LE papus Jeak ayy
1o} awoauy(sso}) anisusyaidwon jejo)

010z Aienuep | je oouejeg

6002 Joqwa2aq LE Je aouejeg

ueid uondo saseys

[endeo
a1eys 4O SN|eA [eulwOU U] 8seaIdaq
sauelpisans jo uolisinboy

Aeipisgns
uy Jsasaul Buyjjonuoo-uou jo uopisinboy
sISpjoyaleys o} spuspiaig

6002 12qui303Q LE papua Jeal ayy
40} awoauy(sso)) anisuayaidwos |ejoy

600¢ Asenuep  je aouejeg

(4N3 Jo spuesnouy} uy)

Aunba u) sabueyd jo Juawajels pajepijosuo)

0102 lequiadeq |g papue 1eak oy 10}
SJUSWISIE]S [BIOURUI POIBPIOSUOD SHA|

S3N OVH HALNI OSr



IFRS consolidated financial statements
JSC INTER RAO UES for the year ended 31 December 2010

(in thousands of EUR)

The Group and its operations
Establishment of the Group

Open Joint Stock Company “INTER RAO UES” (the “Parent Company” or the “Company” or JSC “INTER RAO UES”)
was incorporated on 1 November 2002 by its then sole shareholder, Open Joint Stock Company for Energy and
Electrification Unified Energy System of Russia (“RAO UES”). From the date of incorporation until 9 April 2008 the
Company’s name was JSC “Sochinskaya TPS”. On 9 April 2008, based on the shareholder’s decision, the Company was
renamed JSC “INTER RAO UES”.

As at 31 December 2009 the State Corporation Rosatom held a 57.34% interest in the Group.

As a result of additional issue (see Note 16) the share of the State Corporation Rosatom in Parent company was diluted
and as at 31 December 2010 was 33.4%. State Corporation Vnesheconombank held as at 31 December 2010 18.2958%
interest in the Group. Both corporations are controlled by the Russian Federation.

The Company operates four power plants located in different regions of Russia and has controlling interests in a number
of subsidiaries. The Company’s principal subsidiaries as at 31 December 2010 are presented in Note 33.

The Group performs the following types of business activity:

> Electricity production and distribution;

> Export of electricity purchased on the Russian domestic market;

> Sales of electricity purchased abroad, on the domestic market;

> Sales of electricity, purchased abroad, to foreign customers without crossing the border of the Russian
Federation.

At 31 December 2010 the number of employees of the Group was 15,879 (31 December 2009: 15,872).

With effect from 25 July 2008 the Company’s registered office is entrance 7, Krasnopresnenskaya naberezhnaya — 12,
123610, Moscow, Russia.

Group’s business environment

The governments of the countries where Group companies operate directly affect the Group's operations through
regulation with respect to energy generation, purchases and sales. Governmental economic, social and other policies in
these countries could have a material effect on the operations of the Group.

The Russian Federation, Georgia, Armenia, Moldova (Transnistria), Kazakhstan, Lithuania, Latvia and Estonia have
been experiencing significant (albeit different) political and economic changes that have affected, and may continue to
affect, the activities of Group enterprises operating in this environment. Consequently, operations in these jurisdictions
involve risks that typically do not exist in other mature markets. These risks include matters arising from the policies of
the government, economic conditions, the imposition of or changes to taxes and regulations, foreign exchange
fluctuations and the enforceability of contract rights. In addition, the recent contraction in the capital and credit markets
has further increased the level of economic uncertainty in the environment.

The accompanying consolidated financial statements reflect management’s assessment of the impact of the business
environment in the countries where the Group companies operate on the operations and the financial position of the
Group. Management is unable to predict all developments which could have an impact on the utilities sector and the
wider economy in these countries and consequently, what effect, if any, they could have on the financial position of the
Group. Therefore, the future business environment may differ from management’s assessment.

Basis of preparation

Statement of compliance

These consolidated financial statements have been prepared in accordance with International Financial Reporting
Standards (IFRS).

Each entity of the Group individually maintains its own books of accounts and prepares its statutory financial statements
in accordance with the relevant statutory accounting requirements. These financial statements are based on the statutory
records and adjusted and reclassified for the purpose of fair presentation in accordance with IFRS.

Basis of measurement

The consolidated financial statements are prepared on the historical cost basis except for property, plant and equipment
and certain financial instruments which are measured at fair value, as discussed in Note 3.



IFRS consolidated financial statements
JSC INTER RAO UES for the year ended 31 December 2010

(in thousands of EUR)

Basis of preparation (continued)

Functional and presentation currency

The national currencies of the countries where the Group companies operate are usually the individual company’s
functional currencies, because they generally reflect the economic substance of the underlying transactions and
circumstances of those companies.

These consolidated financial statements are presented in the European Euro (“EUR”) since management believes that
this currency is a more useful measure for the potential users of the consolidated financial statements (shareholders and
non-equity investors). All financial information presented in EUR has been rounded to the nearest thousand.

The national currencies of the Russian Federation, Armenia, Estonia, Georgia, Kazakhstan, Latvia, Lithuania and
Moldova (Transnistria) are not readily convertible currencies outside these countries and, accordingly, any conversion of
national currencies to EUR should not be construed as a representation that their amounts have been, could be, or will
be in the future, convertible into EUR at the exchange rate disclosed, or at any other exchange rate.

The Group applies judgment in the determination of the functional currencies of certain Group entities. The functional
currency determination influences the foreign exchange gain/losses recognised in profit and loss and translation
differences recognised in other comprehensive income.

Seasonality

Demand for electricity is to some extent influenced by the season of the year. Revenue is usually higher in the period
from October to March than in other months of the year. This seasonality does not impact the revenue or cost recognition
policies of the Group.

Going concern

The Financial Statements have been prepared on a going concern basis, which contemplates the realisation of assets
and the satisfaction of liabilities in the normal course of business. These accompanying financial statements do not
include any adjustments that might be necessary should the Group be unable to continue as a going concern.

Critical accounting estimates and judgments

The Group makes estimates and judgments that affect the reported amounts of assets and liabilities within the next
financial year. Estimates and judgments are continually evaluated and are based on management’s experience and
other factors, including expectations of future events that are believed to be reasonable under the circumstances.
Management also makes certain judgments, apart from those involving estimations, in the process of applying the
accounting policies. The judgments that have the most significant effect on the amounts recognised in the financial
statements and estimates that can cause a significant adjustment to the carrying amount of assets and liabilities within
the next financial year include:

Impairment provision for accounts receivable

The impairment provision for accounts receivable is based on the Group’s assessment of the collectability of specific
customer accounts. If there is deterioration in a major customer’s creditworthiness or actual defaults are higher than the
estimates, the actual results could differ from these estimates.

If the Group determines that no objective evidence exists that impairment has occurred for an individually assessed
accounts receivable, whether significant or not, it includes the account receivable in a group of accounts receivable with
similar credit risk characteristics and collectively assesses them for impairment.

For the purposes of a collective evaluation of impairment, accounts receivable are grouped on the basis of similar credit risk
characteristics. Those characteristics are relevant to the estimation of future cash flows for groups of such assets by being
indicative of the debtors’ ability to pay all amounts due according to the contractual terms of the assets being evaluated.

Future cash flows in a group of accounts receivable that are collectively evaluated for impairment are estimated on the
basis of the contractual cash flows of the assets and the experience of management in respect of the extent to which
amounts will become overdue as a result of past loss events and the success of recovery of overdue amounts. Past
experience is adjusted on the basis of current observable data to reflect the effects of current conditions that did not
affect past periods and to remove the effects of past conditions that do not exist currently (see Note 13).

Revaluation and impairment of property, plant and equipment
Fair value of property, plant and equipment of the Group companies has been determined by independent appraiser as
at 31 December 2009. The carrying value of property, plant and equipment is affected by cash flow projections. Changes

in the assumptions used in those projections could have a material impact to the fair value of property, plant and
equipment (see Note 6).

10



IFRS consolidated financial statements
JSC INTER RAO UES for the year ended 31 December 2010

(in thousands of EUR)

Basis of preparation (continued)

Critical accounting estimates and judgments (continued)

As at 31 December 2010 a nhumber of significant estimates and assumptions were made relating to the determination of the
recoverable amount of the property, plant and equipment and the investment property of CISC Electrolutch (see Notes 6, 7).

Actual results may differ from the estimates and the Group’s estimates can be revised in the future, either negatively or
positively, depending upon the outcome or expectations based on the facts surrounding each exposure.

Useful lives of property, plant and equipment

The estimation of the useful life of an item of property, plant and equipment is a matter of management judgment based
upon experience with similar assets. In determining the useful life of an asset, management considers the expected
usage, estimated technical obsolescence, physical wear and tear and the physical environment in which the asset is
operated. Changes in any of these conditions or estimates may result in adjustments for future depreciation rates.

Loans and borrowings

As at 31 December 2010 the Group accounts for loans with a nominal value of EUR 115,993 thousand at an
amortised cost of EUR 3,573 thousand (31 December 2009: a nominal value — EUR 65,492 thousand: an amortised
cost — EUR 6,048 thousand). The amortised cost of these loans (see Note 18 (i)) has been calculated taking into
account future cash flows associated with the repayment of these loans. The Group assessed future cash flows
based on currently available facts and conditions, such as assessments of future capital investments, gas and
electricity prices and market rates on similar financial instruments. Changes in any of these conditions or estimates
may result in significant adjustments to the future amortised cost.

Tax contingencies

The Group entities operate in a number of tax jurisdictions across Europe and the CIS. Where management believes it is
probable that their interpretation of the relevant legislation and the Group’s tax positions cannot be sustained, an
appropriate amount is provided for in these financial statements. Tax contingencies are disclosed in Note 30.

Deferred income tax asset recognition

The Group does not recognize certain deferred income tax assets in respect of certain Group entities located in the
Russian Federation, Armenia and Kazakhstan as management believe that it is not probable that the future taxable profit
will be available in the respective Group entities against which the Group can utilize the benefits. Unrecognised deferred
income tax assets are disclosed in Note 10 (b).

Changes in presentation

Segment information

Starting from the year 2010, the Group began to disclose trading and generation in Russia as a single segment (see
Note 4) as CODM analyses operating activities of the Parent company as a whole entity. The comparative information
was revised correspondingly.

Property, plant and equipment

Due to revised approach on disclosure of cost, depreciation and impairment, for those objects of property, plant and
equipment, which were not revaluated as at 31 December 2009, reversal of previously netted accumulated depreciation

and impairment was performed.

Netting off the accumulated depreciation due to revaluation as at 31 December 2009 was reversed to opening balances
of property plant and equipment in the amount of EUR 1,899 thousand.

Reversal of the accumulated impairment due to revaluation as at 31 December 2009 was grossed-up between
impairment loss and revalued amount of property, plant and equipment in the amount of EUR 2,550 thousand.

Net effect comprising of mentioned above changes in the amount of EUR 651 thousand is disclosed in Note 6.

11
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JSC INTER RAO UES for the year ended 31 December 2010

(in thousands of EUR)

Summary of significant accounting policies

The significant accounting policies applied in the preparation of the consolidated financial statements are described
below. These accounting policies have been consistently applied.

Basis of consolidation
Principles of consolidation

Subsidiaries. Subsidiaries are entities controlled by the Company. Control is presumed to exist when the Company
directly or indirectly has an interest of more then one half of the voting rights or otherwise has the power to govern the
financial and operating policies of an entity so as to obtain benefits from its activities. In assessing control, potential
voting rights that are presently exercisable are taken into account. The financial statements of subsidiaries are included
in the consolidated financial statements from the date that control commences until the date that control ceases.

Non-controlling interest. Non-controlling interest represents the minority shareholders’ proportionate share of the
equity and results of operations of the Group’s subsidiaries. This has been calculated based upon the non-controlling
interests’ ownership percentage of these subsidiaries. The non-controlling interest has been disclosed as a part of
Equity.

The Group applies a policy of treating transactions with non-controlling interests as transactions with equity owners of the
Group. For purchases of non-controlling interests, the difference between any consideration paid and the relevant share
acquired of the carrying value of net assets of the subsidiary is recorded in equity. Differences between consideration
received and carrying value of non-controlling interests sold are also recorded in equity.

Associates and jointly controlled entities. Associates are those entities in which the Group has significant influence,
but not control, over the financial and operating policies. Associates are accounted for using the equity method. The
consolidated financial statements include the Group’s share of the income and expenses of associates, after adjustments
to align the accounting policies with those of the Group, from the date that significant influence commences until the date
that significant influence ceases. When the Group’s share of losses exceeds its interest in an associate, the carrying
amount of that interest (including any long-term investments) is reduced to nil and the recognition of further losses is
discontinued except to the extent that the Group has an obligation or has made payments on behalf of the investee.

A jointly controlled entity is a joint venture that involves the establishment of a corporation, partnership or other entity in
which the ventures have a shared interest. The entity operates in the same way as other entities, except that a
contractual arrangement between the ventures establishes joint control over the economic activity of the entity. Jointly
controlled entities are accounted for using the equity method.

The Group discontinues the use of the equity method from the date on which it ceases to have joint control over, or have
significant influence in, associates and jointly controlled entity.

Transactions eliminated on consolidation. Intercompany transactions, balances and unrealised gains on transactions
between Group companies are eliminated; unrealised losses are also eliminated unless the cost cannot be recovered.
The Company and all of its subsidiaries use uniform accounting policies consistent with the Group’s policies.

Unrealised gains on transactions between the Group and its equity accounted investees are eliminated to the extent of
the Group’s interest in the investees; unrealised losses are also eliminated unless the transaction provides evidence of
an impairment of the asset transferred.

Business combinations

All other acquisitions are accounted for by applying the purchase method of accounting.

Under this method when the Group obtains control of an entity or a business it measures the cost of the business
combination as the aggregate of:

€) the fair values, at the date of exchange, of assets given, liabilities incurred or assumed, and equity instruments
issued by the Group, in exchange for control of the acquiree; and

(b) any costs directly attributable to the business combination.

The acquisition date for purchase accounting is the date when the Group effectively obtains control of the acquiree.
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Summary of significant accounting policies (continued)

Foreign currency

Foreign currency transactions and translation. Transactions in foreign currencies are measured in the respective
functional currencies of the Group entities at exchange rates effective at the dates of the transactions. Monetary assets
and liabilities denominated in foreign currencies at the end of the reporting period are remeasured to the entities’
functional currencies at the exchange rate at that date. Non-monetary assets and liabilities that are measured at fair
value in a foreign currency are remeasured to the functional currency at the exchange rate at the date that the fair value
was determined. Other non-monetary assets and liabilities measured in a foreign currency are remeasured to the
functional currency at the exchange rate at the reporting date. Foreign currency differences arising on remeasurement
are recognised in profit and loss.

Available-for-sale equity instruments are considered non-monetary and the effect of exchange rate changes on their fair
value is included in the fair value gain or loss recognised in other comprehensive income.

Assets and liabilities of the Company and its subsidiaries are translated into the Group’s presentation currency at the
exchange rate prevailing at the end of the reporting period. Profit and loss items of the Company and its subsidiaries are
translated at the average exchange rate for the period (unless this average is not a reasonable approximation of the
cumulative effect of the rates prevailing on the transaction dates, in which case income and expenses are translated at
the rate on the dates of the transactions). Components of equity and other comprehensive income are translated at the
historic rate with the exception of equity opening balances at the date of transition to IFRS which were translated at the
exchange rate at the date of transition. Exchange differences arising on the translation of the net assets of the Company
and its subsidiaries are recognised as translation differences in other comprehensive income and included in the foreign
currency translation reserve (FCTR) in equity.

Property, plant and equipment

Property, plant and equipment are recorded initially based on historic or deemed cost, but are subject to periodic
revaluation. The cost of self-constructed assets includes the cost of materials, direct labour and an appropriate
proportion of production overheads. Where an item of property, plant and equipment comprises major components
having different useful lives, the components are accounted for as separate items of property, plant and equipment.

A revaluation increase on an item of property, plant and equipment is recognised in other comprehensive income and
included in revaluation reserve in equity except to the extent that it reverses a previous revaluation decrease or
impairment recognised in profit and loss, in which case it is recognised in profit and loss.

A revaluation decrease on an item of property, plant and equipment is recognised in profit and loss except to the extent
that it reverses a previous revaluation increase recognised in other comprehensive income and included in revaluation
reserve in equity, in which case it is recognised in other comprehensive income and included in revaluation reserve in
equity. When the asset is derecognised the revaluation surplus is transferred from revaluation reserve to retained
earnings.

Renewals and improvements are capitalised and the assets replaced are retired. The costs of repair and maintenance
are expensed as incurred. Gains and losses arising from the retirement of property, plant and equipment are included in
profit and loss as incurred.

Expenditure incurred to replace a component of an item of property, plant and equipment that is accounted for
separately, is capitalised with the carrying amount of the component being written off. Other subsequent expenditure is
capitalised only when it increases the future economic benefits embodied in the item of property, plant and equipment.
All other expenditure is recognised in profit and loss as an expense as incurred.

Advances for capital construction and acquisition of property, plant and equipment are included into construction in
progress.
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Summary of significant accounting policies (continued)
Property, plant and equipment (continued)

Depreciation on property, plant and equipment is calculated on a straight-line basis over the estimated useful life of the
asset when it is available for use. Depreciation commences on the date of acquisition or, in respect of internally constructed
assets, from the time an asset is completed and ready for use. For the property, plant and equipment which were subject to
the third party valuation, the depreciation rate applied is initially based on the estimated remaining useful lives as at the
valuation date. The useful lives are reviewed at each financial year-end and, if expectations differ from previous estimates,
the changes are recognised prospectively. The useful lives, in years, of assets by type of facility are as follows:

Type of facility Useful life, years
Buildings 8 — 100
Hydro engineering structures 33-100
Transmission facilities and equipment 13-25
Thermal networks 11-25
Power equipment 8-33
Other equipment and fixtures 4-50
Other structures 6 -50
Other fixed assets 4-33

Investment properties

Investment property is property held by the Group to earn rental income or for capital appreciation and which is not
occupied by the Group.

Investment property is carried at cost less any accumulated depreciation and any accumulated impairment losses.
Investment property acquired as a result of business combination is initially recognised at its fair value as a deemed cost at
the date of its acquisition. Losses arising due to depreciation and impairment are recorded in profit and loss. Depreciation
on investment property is calculated on a straight-line basis over the estimated useful life of the asset when it is available for
use. Depreciation commences on the date of acquisition or, in respect of internally constructed assets, from the time an
asset is completed and ready for use. The useful life for buildings for rent out purposed equalled to 58 years.

Earned rental income is recorded as revenue in profit and loss.

Investment properties are derecognised when either they have been disposed of or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from its disposal. Any gains or losses on
the retirement or disposal of an investment property are recognised in profit and loss.

Transfers are made to / from investment property when, and only when, there is a change in use, evidenced ending of
owner-occupation, commencement of an operating lease to another party or ending of construction or development with
a view to sale. Transfers to / from investment property are recognised at cost less any accumulated depreciation and
any accumulated impairment losses as a deemed cost at the date of transfer.

If the property occupied by the Group as an owner-occupied property becomes an investment property, the Group
accounts for such property in accordance with the policy stated under property, plant and equipment up to the date of
change in use.

Intangible assets
Goodwill. Goodwill arises on the acquisition of subsidiaries, associates and jointly controlled companies.

Goodwill represents the excess of the cost of the acquisition over the Group’s interest in the net fair value of the
identifiable assets, liabilities and contingent liabilities of the acquiree. Goodwill in respect of subsidiaries is recognised as
a separate asset within intangible assets in the statement of financial position. Goodwill in respect of associates and joint
ventures is included in the carrying amount of the investees.

When the excess is negative (“negative goodwill”), the excess is recognised immediately in profit and loss. For
associates and jointly controlled entities such excess is recognised in profit and loss as a part of the share of profit / loss
of an associate.

Goodwill is measured at cost less accumulated impairment losses and is the subject for an annual impairment test.
Other intangible assets. Other intangible assets that are acquired by the Group, which have finite useful lives, are
measured at cost less accumulated amortisation and accumulated impairment losses. Expenditure on internally generated
goodwill and brands is recognised in the consolidated statement of comprehensive income as an expense as incurred.
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Summary of significant accounting policies (continued)

Intangible assets (continued)

Amortisation. Amortisation is recognised in profit and loss on a straight-line basis over the estimated useful lives of
intangible assets, other than goodwill, from the date that they are available for use. The estimated useful lives of
intangible assets are in the range of 2-10 years.

Leased assets

Leases in the terms of which the Group assumes substantially all the risks and rewards of ownership are classified as
finance leases. Upon initial recognition the leased asset is measured at an amount equal to the lower of its fair value and
the present value of the minimum lease payments. Subsequent to initial recognition, the asset is accounted for in
accordance with the accounting policy applicable to that asset. The corresponding finance lease liability is carried at the
present value of future lease payments.

Other leases are operating leases and the leased assets are not recognised on the Group’s statement of financial
position. The total lease payments are charged to profit or loss on a straight-line basis over the lease term.

Available-for-sale investments

Investments intended to be held for an indefinite period of time are classified as available-for-sale; these are included in
other non-current assets unless management has the express intention of holding the investment for less than 12 months
from the end of the reporting period, they will need to be sold to raise operating capital or they mature within 12 months, in
which case they are included in other current assets. Management determines the appropriate categorisation, current or
non-current, at the time of the purchase and re-evaluates it based on maturity at the end of each reporting period.

Available-for-sale investments include non-marketable securities, which are not publicly traded or listed. For these
investments, fair value is estimated by reference to a variety of methods including those based on their earnings and
those using the discounted value of estimated future cash flows. In assessing the fair value, management makes
assumptions that are based on market conditions existing at the end of each reporting period. Investments in equity
securities that are not quoted on a stock exchange and where fair value cannot be estimated on a reasonable basis by
other means are stated at cost less impairment losses.

‘Regular way’ purchases and sales of investments are initially measured at fair value plus transaction costs and
recognised on the settlement date, which is the date that the investment is delivered to or by the Group. The available-
for-sale investments are subsequently carried at fair value. Gains and losses arising from changes in the fair value of
these investments are recognised in other comprehensive income and included in the fair value reserve in shareholders’
equity in the period in which they arise. Realised gains and losses from the disposal of available-for-sale investments are
included in profit and loss in the period in which they arise.

Impairment losses are recognised in profit and loss when incurred as a result of one or more events (“loss events”) that
occurred after the initial recognition of available-for-sale investments. A significant or prolonged decline in the fair value of
an equity security below its cost is an indicator that it is impaired. The cumulative impairment loss — measured as the
difference between the acquisition cost and the current fair value, less any impairment loss on that asset previously
recognised in profit or loss — is reclassified from equity fair value reserve to profit or loss as a reclassification adjustment.
Impairment losses on equity instruments are not reversed. If, in a subsequent period, the fair value of a debt instrument
classified as available-for-sale increases and the increase can be objectively related to an event occurring after the
impairment loss was recognised in profit and loss, the impairment loss is reversed through current period’s profit and loss.

The Group does not hold any investments held-to-maturity or for trading purposes.
Derivative financial instruments and hedging activities

Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently
remeasured at their fair value. The method of recognising the resulting gain or loss depends on whether the derivative is
designated as a hedging instrument, and if so, the nature of the item being hedged. The group designates certain
derivatives as either:

(@ hedges of the fair value of recognised assets or liabilities or a firm commitment (fair value hedge);

(b) hedges of a particular risk associated with a recognised asset or liability or a highly probable forecast transaction
(cash flow hedge);

(c) hedges of a net investment in a foreign operation (net investment hedge).

The Group documents at the inception of the transaction the relationship between hedging instruments and hedged
items, as well as its risk management objectives and strategy for undertaking various hedging transactions.
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Summary of significant accounting policies (continued)

Derivative financial instruments and hedging activities (continued)

The Group also documents its assessment, both at the time of the hedges’ inception and on an ongoing basis, of
whether the derivatives that are used in hedging transactions are highly effective in offsetting changes in fair values or
cash flows of hedged items. The fair values of various derivative instruments used for hedging purposes are disclosed in
Note 15. The full fair value of a hedging derivative is classified as a non-current asset or liability when the remaining
maturity of the hedged item is more than 12 months, and as a current asset or liability when the remaining maturity of the
hedged item is less than 12 months.

Foreign currency forward exchange contracts (foreign currency forwards)

Foreign currency forwards are initially recognised at fair value on the date a forward contract is entered into and are
subsequently remeasured at their fair value. Fair value gains and losses on foreign currency forwards are presented as
part of the foreign currency gains and losses in the statement of comprehensive income.

Electricity derivatives

Electricity derivatives are initially recognised at fair value on the date a contract is entered into and are subsequently
remeasured at their fair value. Fair value gains and losses on those derivatives are presented as part of other
comprehensive income to the extent of effective cashflow hedges and as a part of profit or loss to the extent of ineffective
cash flow hedges.

Options

Options are contractual agreements that convey the right, but not the obligation, for the purchaser either to buy or sell a
specific amount of a financial instrument at a fixed price, either at a fixed future date or at any time within a specified
period.

Options purchased by the Group provide the Group with the opportunity to purchase (call options) the underlying asset at
an agreed-upon value either on or before the expiration of the option. The Group is exposed to credit risk on purchased
options only to the extent of their carrying amount, which is their fair value.

Options written by the Group provide the purchaser the opportunity to sell to the Group the underlying asset at an
agreed-upon value either on or before the expiration of the option.

Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is determined on the
weighted average basis, and includes expenditure incurred in acquiring the inventories and bringing them to their existing
location and condition. Net realisable value is the estimated selling price in the ordinary course of business, less the
estimated costs of completion and selling expenses.

Cash and cash equivalents

Cash comprises cash in hand and cash deposited on demand at banks. Cash equivalents comprise short-term, highly
liquid investments that are readily convertible into cash and have a maturity of three months or less from the date of
acquisition and are subject to insignificant changes in value.

Accounts receivable

Accounts receivable are recorded inclusive of value added taxes (VAT) and are initially recorded at the amount
receivable from the debtor. Trade and other receivables are adjusted for an allowance made for impairment of these
receivables. Such an allowance for doubtful debtors is established if there is objective evidence that the Group will not be
able to collect all amounts due according to the original terms of the receivables. The amount of the allowance is the
difference between the carrying amount and the recoverable amount, being the present value of expected future cash
flows, discounted at the market rate of interest for similar borrowers at the date of origination of the receivables.

Prepayments

Prepayments made by the Group are carried at cost less provision for impairment. Prepayments to acquire assets are
transferred to the carrying amount of the asset once the Group has obtained control of the asset and it is probable that
future economic benefits associated with the asset will flow to the Group. Other prepayments are written off to profit or
loss when the goods or services relating to the prepayments are received. If there is an indication that the assets, goods
or services relating to a prepayment will not be received, the carrying value of the prepayment is written down
accordingly and a corresponding impairment loss is recognised in profit and loss.
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Summary of significant accounting policies (continued)

Prepayments (continued)

Prepayments received by the Group are classified as non-current liabilities when the goods or services relating to the
prepayment are to be delivered after one year. Where such prepayments relate to construction contracts revenue is
recognised when the outcome of the contract can be estimated reliably, by reference to the stage of completion of the
contract activity.

Value added tax on purchases and sales

Value added tax related to sales is payable to tax authorities either upon revenue recognition or at the time of collection
of receivables from customers, depending on local statutory regulations in respective jurisdictions in which Group entities
operate. Input VAT is reclaimable against sales VAT upon payment for purchases. The tax authorities permit the
settlement of VAT on a net basis. VAT related to sales and purchases which have not been settled at the end of the
reporting period (deferred VAT) is recognised in the statement of financial position on a gross basis and disclosed
separately as a current asset and liability. Where provision has been made for impairment of receivables, the impairment
loss is recorded for the gross amount of the debtor’s balance, including VAT. The related deferred VAT liability is
maintained until the debtor is written off for tax purposes.

Impairment

Financial assets carried at amortised cost. A financial asset is considered to be impaired if objective evidence
indicates that one or more events have had a negative effect on the estimated future cash flows of that asset.

An impairment loss in respect of a financial asset measured at amortised cost is calculated as the difference between its
carrying amount, and the present value of the estimated future cash flows discounted at the original effective interest
rate.

Individually significant financial assets are tested for impairment on an individual basis. The remaining financial assets
are assessed collectively in groups that share similar credit risk characteristics.

All impairment losses are recognised in profit and loss.

An impairment loss is reversed if the reversal can be related objectively to an event occurring after the impairment loss
was recognised. For financial assets measured at amortised cost the reversal is recognised in profit and loss.

Derecognition of financial assets. The Group derecognises financial assets when (a) the assets are redeemed or the
rights to cash flows from the assets otherwise expired or (b) the Group has transferred the rights to the cash flows from
the financial assets or entered into a qualifying pass-through arrangement while (i) also transferring substantially all the
risks and rewards of ownership of the assets or (ii) neither transferring nor retaining substantially all risks and rewards of
ownership but not retaining control. Control is retained if the counterparty does not have the practical ability to sell the
asset in its entirety to an unrelated third party without needing to impose additional restrictions on the sale.

Non-financial assets. The carrying amounts of the Group’s non-financial assets, other than inventories and deferred tax
assets, are reviewed at the end of each reporting period to determine whether there is any indication of impairment. If
any such indication exists then the asset’s recoverable amount is estimated.

The recoverable amount of an asset or cash-generating unit is the greater of its value in use and its fair value less costs
to sell. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the asset.

An impairment loss is recognised if the carrying amount of an asset or cash-generating unit exceeds its recoverable
amount. A cash-generating unit is the smallest identifiable asset group that generates cash flows that are largely
independent from those of other assets and groups. Impairment losses are recognised in the consolidated statement of
comprehensive income. Impairment losses recognised in respect of cash-generating units are allocated first to reduce
the carrying amount of any goodwill allocated to the units and then to reduce the carrying amount of the other assets in
the unit (group of units) on a pro rata basis.

An impairment loss previously recognised in respect of goodwill can not be reversed. In respect of other assets,
impairment losses recognised in prior periods are assessed at the end of each reporting period for any indications that
the loss has decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates
used to determine the recoverable amount. An impairment loss is reversed only to the extent that the asset’s carrying
amount does not exceed the carrying amount that would have been determined, net of depreciation or amortisation, if no
impairment loss had been recognised.
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Employee benefits

Pension and post-employment benefits. In the normal course of business the Group contributes to various
governmental pension schemes on behalf of its employees. Mandatory contributions to governmental pension schemes
are expensed in profit and loss when incurred. Costs associated with discretionary pensions and other post-employment
benefits are included in wages, benefits and payroll taxes in profit and loss, however, separate disclosures are not
provided as these costs are not material.

Short-term benefits. Short-term employee benefits obligations are measured on an undiscounted basis and are
expensed in profit and loss as the related service is provided.

A provision in profit and loss is recognised for the amount expected to be paid under short-term cash bonus or profit-
sharing plans if the Group has a present legal or constructive obligation to pay this amount as a result of past service
provided by the employee and the obligation can be estimated reliably.

Defined benefit plans. The Company operates defined benefit plans that cover the majority of its employees. Benefit
plans define the amount of pension benefit that an employee will receive on retirement, usually dependent on one or
more factors such as age, years of service and compensation. The liability recognised in the statement of financial
position in respect of the defined benefit pension plans is the present value of the defined benefit obligation at the end of
the reporting period less the fair value of plan assets, together with adjustments for unrecognised actuarial gains and
losses. The defined benefit obligations are calculated using the projected unit credit method. The present value of the
defined obligations are determined by discounting the estimated future cash outflows using interest rate of government
bonds that are denominated in which the benefits will be paid associated with the operation of the plans, and that have
terms to maturity approximating the terms of the related pension liabilities.

Actuarial gains and losses arising from experience adjustments and changes in actuarial assumptions in excess of the
greater than 10 percent of the value of plan asset or 10 percent of defined benefit obligations are charged or credited to
profit and loss over the employees’ expected average remaining working lives.

Share-based payment transactions. The share option programme allows the Company employees to acquire shares of
the Company. The fair value of the options is measured at grant date and spread over the period during which the
employees become unconditionally entitled to the options. The fair value of the options is measured based on the Black-
Scholes model, taking into account the terms and conditions upon which the options were granted.

Borrowings

Debt is recognised initially at its fair value net of transaction costs incurred. Fair value is determined using the prevailing
market rate of interest for a similar instrument, if significantly different from the transaction price. In subsequent periods,
debt is stated at amortised cost using the effective yield method; any difference between the amount at initial recognition
and the redemption amount is recognised in profit and loss as an interest adjustment over the period of the debt
obligation.

Government grants

Grants from the government are recognised at their fair value where there is a reasonable assurance that the grant will
be received and the group will comply with all attached conditions. Government grants relating to costs are deferred and
recognised in profit and loss over the period necessary to match them with the costs that they are intended to
compensate. Government grants relating to property, plant and equipment are included in non-current liabilities as
deferred government grants and are credited to profit and loss on a straight-line basis over the expected lives of the
related assets.

Provisions

A provision is recognised if, as a result of a past event, the Group has a present legal or constructive obligation that can
be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the obligation.
Provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects current market
assessments of the time value of money and the risks specific to the liability.

Environmental liabilities

Liabilities for environmental remediation are recorded where there is a present obligation, the payment is probable and
reliable estimates can be made.
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Shareholder’s equity

Dividends

Dividends are recognised as a liability and deducted from equity at the end of the reporting period only if they are
declared (approved by shareholders) before or on the end of the reporting period. Dividends are disclosed when they are
declared after the end of the reporting period, but before the financial statements are authorised for issue.

Earnings per share

Earnings per share is determined by dividing the profit (loss) attributable to ordinary shareholders by the weighted
average number of ordinary shares outstanding during the reporting period.

Diluted earnings per share is calculated by adjusting the weighted average number of ordinary shares outstanding to
assume conversion of all dilutive potential ordinary shares. The company has dilution effect caused by share options. For
the share options, a calculation is done to determine the number of shares that could have been acquired at fair value
(determined as the average market share price of the company’s shares) based on the monetary value of the
subscription rights attached to outstanding share options. The number of shares calculated as above is compared with
the number of shares that would have been issued assuming the exercise of the share options.

Share premium

Share premium is determined as difference between the issue cost of shares and their nominal value. Share premium is
translated into reporting currency using the historical rate as at the date of the transaction and recognised in the
consolidated statement of changes in equity.

Revenue

Revenue from the sale of electricity, capacity and heat is recognised in profit and loss on the delivery of electricity,
capacity and heat. Where applicable this revenue is based on the rates and related restrictions established by law and
regulating authorities. The regulatory mechanisms differ from country to country.

Revenue from the rendering of services is recognised in line with the stage of completion of the services. Costs incurred
in the year in connection with future activity on a contract are excluded from contract costs in determining the stage of
completion. They are presented as part of amounts due to or due from customers for contract work. Revenue amounts
are presented exclusive of value added tax.

Operating expenses

Social expenditure. To the extent that the Group’s contributions to social programs benefit the community at large and
are not restricted to the Group’s employees, they are recognised in profit and loss as incurred.

Finance income
Finance income comprises interest income on funds invested, dividend income and foreign currency gains. Interest

income is recognised as it accrues, using the effective interest method. Dividend income is recognised when the
dividends are declared and inflow of economic benefits is probable.

Finance expenses

Finance expenses primarily include interest expense on borrowings, unwinding of any discount on provisions and foreign
currency losses. All borrowing costs are recognised in the consolidated statement of comprehensive income using the
effective interest method unless directly attributable to acquisition of a qualifying asset. Commission fee for opening of
credit lines is included into interest expense.

Income tax expense

Income tax expense comprises current and deferred tax. Income tax expense is recognised in profit and loss except to
the extent that it relates to items recognised in other comprehensive income or directly in equity, in which case it is
recognised in other comprehensive income or equity, respectively.

Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted or substantively
enacted at the end of the reporting period, and any adjustment to tax payable in respect of previous years.
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Income tax expense (continued)

Deferred tax is recognised using the balance sheet liability method, providing for temporary differences between the
carrying amounts of assets and liabilities for financial reporting purposes and the amounts used for taxation purposes.
Deferred tax is not recognised for the following temporary differences: the initial recognition of goodwill, the initial
recognition of assets or liabilities in a transaction that is not a business combination and that affects neither accounting
nor taxable profit, and differences relating to investments in subsidiaries to the extent that the parent is able to control the
timing of their reversal and it is probable that they will not reverse in the foreseeable future.

A deferred tax asset for deductible temporary differences and tax losses carry forward is recognised to the extent that it
is probable that future taxable profits will be available against which temporary difference can be utilised.

Deferred tax assets are reviewed at the end of each reporting period and are reduced to the extent that it is no longer
probable that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to be applied to the temporary differences when they
reverse, based on the laws that have been enacted or substantively enacted by the end of the reporting period.

Fair value of financial instruments

The fair value of financial instruments that are actively traded in organised financial markets is determined by reference
to quoted market bid prices for assets and offer prices for liabilities, at the close of business on the reporting date,
without any deduction for transaction costs.

For financial instruments where there is not an active market, the fair value is determined by using appropriate valuation
techniques. Valuation techniques include the discounted cash flow method, comparison to similar instruments for which
market observable prices exist, options pricing models, credit models and other relevant valuation models. Certain
financial instruments are recorded at fair value using valuation techniques because current market transactions or
observable market data are not available. Their fair value is determined using a valuation model that has been tested
against prices or inputs to actual market transactions and using the Group’s best estimate of the most appropriate model
assumptions. Models are adjusted to reflect the spread for bid and ask prices to reflect costs to close out positions,
counterparty credit and liquidity spread and limitations in the models. Also, profit or loss calculated when such financial
instruments are first recorded (Day 1 profit or loss) is deferred and recognised only when the inputs become observable
or on derecognition of the instrument.

For discounted cash flow techniques, estimated future cash flows are based on management’s best estimates and the
discount rate used is a market related rate for a similar instrument. The use of different pricing models and assumptions
could produce materially different estimates of fair values.

The fair value of floating rate and overnight deposits with credit institutions is their carrying value. The carrying value is
the cost of the deposit and accrued interest. The fair value of fixed interest bearing deposits is estimated using
discounted cash flow techniques. Expected cash flows are discounted at current market rates for similar instruments at
the reporting date.

If the fair value cannot be measured reliably, these financial instruments are measured at cost, being the fair value of the
consideration paid for the acquisition of the investment or the amount received on issuing the financial liability. All
transaction costs directly attributable to the acquisition are also included in the cost of the investment. An analysis of fair
values of financial instruments and further details as to how they are measured is provided in Note 27.

Where the fair values of financial assets and financial liabilities recorded on the statement of financial position cannot be
derived from active markets, they are determined using a variety of valuation techniques that include the use of
discounted cash flows model and/or mathematical models. The inputs to these models are derived from observable
market data where possible, but where observable market data are not available, judgment is required to establish fair
values. The judgments include considerations of liquidity risk, credit risk, and model inputs such as volatility for longer
dated derivatives and discount rates, prepayment rates and default rate assumptions for asset backed securities.

For discounted cash flow analysis, estimated future cash flows and discount rates are based on current market
information and rates applicable to financial instruments with similar yields, credit quality and maturity characteristics.
Estimated future cash flows are influenced by factors such as economic conditions (including country specific risks),
concentrations in specific industries, types of instruments or currencies, market liquidity and financial conditions of
counterparties. Discount rates are influenced by risk free interest rates and credit risk.

Changes in assumptions about these factors could affect the reported fair value of financial instruments.
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Summary of significant accounting policies (continued)

New accounting pronouncements and revised standards

Certain new IFRSs have been published that are mandatory for the Group’s accounting periods beginning on or after
1 January 2010 and that have been considered in preparing these consolidated financial statements:

@)

>

The following IFRSs became effective for the Group’s financial statements from 1 January 2010:

IFRS 2 (Amendment), ‘Group Cash-settled Share-based Payment Transactions'(effective for annual periods
beginning on or after 1 January 2010). The amendments provide a clear basis to determine the classification of
share-based payment awards in both consolidated and separate financial statements. The amendments
incorporate into the standard the guidance in IFRIC 8 and IFRIC 11, which are withdrawn. The amendments
expand on the guidance given in IFRIC 11 to address plans that were previously not considered in the
interpretation. The amendments also clarify the defined terms in the Appendix to the standard. The financial
statements have been prepared under the revised disclosure requirements.

IFRS 3, ‘Business Combinations’ (revised January 2008; effective for business combinations for which the
acquisition date is on or after the beginning of the first annual reporting period beginning on or after 1 July 2009, that
is from January 2010). The revised IFRS 3 will allow entities to choose to measure non-controlling interests using the
existing IFRS 3 method (proportionate share of the acquiree’s identifiable net assets) or at fair value. The revised
IFRS 3 is more detailed in providing guidance on the application of the purchase method to business combinations.
The requirement to measure at fair value every asset and liability at each step in a step acquisition for the purposes
of calculating a portion of goodwill has been removed. Instead, in a business combination achieved in stages, the
acquirer will have to remeasure its previously held equity interest in the acquiree at its acquisition-date fair value and
recognise the resulting gain or loss, if any, in profit or loss. Acquisition-related costs will be accounted for separately
from the business combination and therefore recognised as expenses rather than included in goodwill. An acquiree
will have to recognise at the acquisition date a liability for any contingent purchase consideration. Changes in the
value of that liability after the acquisition date will be recognised in accordance with other applicable IFRSs, as
appropriate, rather than by adjusting goodwill. The revised IFRS 3 brings into its scope business combinations
involving only mutual entities and business combinations achieved by contract alone. The Group does not expect the
amendments to have any material effect on its financial statements.

IAS 27, ‘Consolidated and Separate Financial Statements’ (revised January 2008; effective for annual periods
beginning on or after 1 July 2009, that is from January 2010). The revised IAS 27 will require an entity to attribute
total comprehensive income to the owners of the parent and to the non-controlling interests (previously “minority
interests”) even if this results in the non-controlling interests having a deficit balance (the current standard
requires the excess losses to be allocated to the owners of the parent in most cases). The revised standard
specifies that changes in a parent’'s ownership interest in a subsidiary that do not result in the loss of control must
be accounted for as equity transactions. It also specifies how an entity should measure any gain or loss arising on
the loss of control of a subsidiary. At the date when control is lost, any investment retained in the former
subsidiary will have to be measured at its fair value. The financial statements have been prepared under the
revised disclosure requirements.

Improvements to International Financial Reporting Standards (issued in April 2009; amendments to IFRS 2, IAS 38,
IFRIC 9 and IFRIC 16 are effective for annual periods beginning on or after 1 July 2009; amendments to IFRS 5,
IFRS 8, 1AS 1, IAS 7, IAS 17, IAS 36 and IAS 39 are effective for annual periods beginning on or after 1 January
2010). The improvements consist of a mixture of substantive changes and clarifications in the following IFRSs:
clarification that contributions of businesses in common control transactions and formation of joint ventures are not
within the scope of IFRS 2; clarification of disclosure requirements set by IFRS 5 and other standards for non-current
assets (or disposal groups) classified as held for sale or discontinued operations; requiring to report a measure of
total assets and liabilities for each reportable segment under IFRS 8 only if such amounts are regularly provided to
the chief operating decision maker; amending IAS 1 to allow classification of certain liabilities settled by entity’s own
equity instruments as non-current; changing IAS 7 such that only expenditures that result in a recognised asset are
eligible for classification as investing activities; allowing classification of certain long-term land leases as finance
leases under IAS 17 even without transfer of ownership of the land at the end of the lease; providing additional
guidance in IAS 18 for determining whether an entity acts as a principal or an agent; clarification in IAS 36 that a
cash generating unit shall not be larger than an operating segment before aggregation; supplementing IAS 38
regarding measurement of fair value of intangible assets acquired in a business combination; amending IAS 39 (i) to
include in its scope option contracts that could result in business combinations, (ii) to clarify the period of
reclassifying gains or losses on cash flow hedging instruments from equity to profit or loss for the year and (iii) to
state that a prepayment option is closely related to the host contract if upon exercise the borrower reimburses
economic loss of the lender; amending IFRIC 9 to state that embedded derivatives in contracts acquired in common
control transactions and formation of joint ventures are not within its scope; and removing the restriction in IFRIC 16
that hedging instruments may not be held by the foreign operation that itself is being hedged. In addition, the
amendments clarifying classification as held for sale under IFRS 5 in case of a loss of control over a subsidiary
published as part of the Annual Improvements to International Financial Reporting Standards, which were issued in
May 2008, are effective for annual periods beginning on or after 1 July 2009. The Group does not expect the
amendments to have any material effect on its financial statements.

There are other pronouncements, improvements and amendments that are not relevant for the current Group’s
operations since they will be adopted in 2011 or thereafter.
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Summary of significant accounting policies (continued)

New accounting pronouncements and revised standards (continued)

(b)

The following IFRSs and amendments to existing IFRSs that have been published are not yet effective
and have not been early adopted by the Group:

IAS 24 (Amendment), ‘Related Party Disclosures’ (issued in November 2009 and effective for annual periods
beginning on or after 1 January 2011). IAS 24 was revised in 2009 by: (a) simplifying the definition of a related
party, clarifying its intended meaning and eliminating inconsistencies; and by (b) providing a partial exemption
from the disclosure requirements for government-related entities. The Group is currently assessing the impact of
the amended standard on its financial statements.

IFRS 9, Financial Instruments Part 1: ‘Classification and Measurement.’ IFRS 9 was issued in November 2009
and replaces those parts of IAS 39 relating to the classification and measurement of financial assets. Key features
are as follows:

i. Financial assets are required to be classified into two measurement categories: those to be measured
subsequently at fair value, and those to be measured subsequently at amortised cost. The decision is to
be made at initial recognition. The classification depends on the entity’s business model for managing its
financial instruments and the contractual cash flow characteristics of the instrument.

ii. An instrument is subsequently measured at amortised cost only if it is a debt instrument and both
(i) the objective of the entity’s business model is to hold the asset to collect the contractual cash flows, and
(i) the asset’s contractual cash flows represent only payments of principal and interest (that is, it has only
“basic loan features”). All other debt instruments are to be measured at fair value through profit or loss.

iii. All equity instruments are to be measured subsequently at fair value. Equity instruments that are held for
trading will be measured at fair value through profit or loss. For all other equity investments, an irrevocable
election can be made at initial recognition, to recognise unrealised and realised fair value gains and losses
through other comprehensive income rather than profit or loss. There is to be no recycling of fair value
gains and losses to profit or loss. This election may be made on an instrument-by-instrument basis.
Dividends are to be presented in profit or loss, as long as they represent a return on investment.

While adoption of IFRS 9 is mandatory from 1 January 2013, earlier adoption is permitted. The Group is
considering the implications of the standard, the impact on the Group and the timing of its adoption by the Group.

IAS 32 (Amendment), Financial Instruments: Presentation’ (the amendment is applicable for annual periods
beginning on or after 1 February 2010). Classification of Rights Issues clarifies that rights, options or warrants to
acquire a fixed number of an entity’s own equity instruments for a fixed amount are classified as equity
instruments even if the fixed amount is determined in foreign currency. A fixed amount can be determined in any
currency provided that entity offers these instruments pro rata to all of the existing owners of the same class of its
own non-derivative equity instruments. The amendment is expected to have no impact on the Group’s
consolidated financial statements.

IFRS 7 (Amendment), Disclosures’ (the amendment is effective for annual periods beginning on or after 1 July
2011). Transfers of Financial Assets introduces additional disclosure requirements for transfers of financial assets
in situations where assets are not derecognised in their entirety or where the assets are derecognised in their
entirety but a continuing involvement in the transferred assets is retained. The new disclosure requirements are
designated to enable the users of financial statements to better understand the nature of the risks and rewards
associated with these assets. The amendment is expected to have no impact on the Group’s consolidated
financial statements.

IAS 12 (Amendment), Income taxes — Deferred Tax: Recovery of Underlying Assets' (the amendment is effective
for periods beginning on or after 1 January 2012 and is applied retrospectively). The amendment introduces an
exception to the current measurement principles for deferred tax assets and liabilities arising from investment
property measured using the fair value model in accordance with IAS 40 Investment Property. The exception also
applies to investment property acquired in a business combination accounted for in accordance with IFRS 3
Business Combinations provided the acquirer subsequently measures the assets using the fair value model. In
these specified circumstances the measurement of deferred tax liabilities and deferred tax assets should reflect a
rebuttable presumption that the carrying amount of the underlying asset will be recovered entirely by sale unless
the asset is depreciated or the business model is to consume substantially all the asset. The amendment is
expected to have no impact on the Group’s consolidated financial statements.

IFRS 10 Consolidated Financial Statements (the standard is effective for annual periods beginning on or after

1 January 2013. Earlier application is permitted). IFRS 10 Consolidated Financial Statements provides a single
consolidation model that identifies control as the basis for consolidation for all types of entities. The standard sets
out requirements for situations when control is difficult to assess, including cases involving potential voting rights,
agency relationships, control of specified assets and circumstances in which voting rights are not the dominant
factor in determining control. In addition IFRS 10 introduces specific application guidance for agency
relationships. The standard also contains accounting requirements and consolidation procedures, which are
carried over unchanged from IAS 27. IFRS 10 replaces the consolidation requirements in SIC-12 Consolidation—
Special Purpose Entities and IAS 27 Consolidated and Separate Financial Statements. Currently the Group
evaluates possible effect of the adoption of IFRS 10 on its financial position and performance.
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Summary of significant accounting policies (continued)
New accounting pronouncements and revised standards (continued)

> IFRS 11 Joint Arrangements (the standard is effective for annual periods beginning on or after 1 January 2013.
Earlier application is permitted). IFRS 11 Joint Arrangements improves the accounting for joint arrangements by
introducing a principle-based approach that requires a party to a joint arrangement to recognise its rights and
obligations arising from the arrangement. The classification of a joint arrangement is determined by assessing the
rights and obligations of the parties arising from that arrangement. There are only two types of arrangements
provided in the standard — joint operation and joint venture. IFRS 11 also eliminates proportionate consolidation
as a method to account for joint arrangements. IFRS 11 supersedes IAS 31 Interests in Joint Ventures and
SIC-13 Jointly Controlled Entities — Non-monetary Contributions by Venturers. Currently the Group evaluates
possible effect of the adoption of IFRS 11 on its financial position and performance.

> IFRS 12 Disclosure of Interests in Other Entities (the standard is effective for annual periods beginning on or after
1 January 2013. Earlier application is permitted). IFRS 12 Disclosure of Interests in Other Entities issued in May
2011 is a new and comprehensive standard on disclosure requirements for all forms of interests in other entities,
including subsidiaries, joint arrangements, associates and unconsolidated structured entities. Adoption of the
standard will require new disclosures to be made in the financial statements of the Group but will have no impact
on its financial position or performance.

> IFRS 13 Fair Value Measurement (the standard is effective for annual periods beginning on or after 1 January
2013. Earlier application is permitted). IFRS 13 Fair Value Measurement defines fair value, sets out in a single
IFRS a framework for measuring fair value and requires disclosures about fair value measurements. The standard
applies when other IFRSs require or permit fair value measurements. It does not introduce any new requirements
to measure an asset or a liability at fair value, change what is measured at fair value in IFRSs or address how to
present changes in fair value. The adoption of the IFRS 13 may have effect on the measurement of the Group’s
assets and liabilities accounted for at fair value. Currently the Group evaluates possible effect of the adoption of
IFRS 13 on its financial position and performance.

> IFRIC 14 (Amendment), The limit on a Defined Benefit Asset’ (the amendment becomes effective for annual
periods beginning on or after 1 January 2011 and is applied retrospectively). Minimum Funding Requirements and
their Interaction clarify the accounting treatment for prepayments made when there also is a minimum funding
requirement. The amendment is expected to have no impact on the Group’s consolidated financial statements.

> IFRIC 19 Extinguishing Financial Liabilities with Equity Instruments provides guidance on accounting for debt for
equity swaps by the debtor (‘applicable for annual periods beginning on or after 1 July 2010).The interpretation
clarifies that an entity’s equity instruments qualify as “consideration paid” in accordance with paragraph 41 of
International Financial Reporting Standards IAS 39 Financial Instruments: Recognition and Measurement.
Additionally, the interpretation clarifies how to account for the initial measurement of own equity instruments
issued to extinguish a financial liability and how to account for the difference between the carrying amount of the
financial liability extinguished and the initial measurement amount of the equity instruments issued. The Group is
currently assessing the impact of the new interpretation on its financial statements.

Improvements to International Financial Reporting Standards (issued in May 2010 and effective for the Group from

1 January 2011). The improvements consist of a mixture of substantive changes and clarifications in the following IFRSs:
IFRS 1 was amended (i) to allow previous GAAP carrying value to be used as deemed cost of an item of property, plant and
equipment or an intangible asset if that item was used in operations subject to rate regulation, (ii) to allow an event driven
revaluation to be used as deemed cost of property, plant and equipment even if the revaluation occurs during a period
covered by the first IFRS financial statements and (iii) to require a first-time adopter to explain changes in accounting
policies or in the IFRS 1 exemptions between its first IFRS interim report and its first IFRS financial statements; IFRS 3 was
amended (i) to require measurement at fair value (unless another measurement basis is required by other IFRS standards)
of non-controlling interests that are not present ownership interest or do not entitle the holder to a proportionate share of net
assets in the event of liquidation, (ii) to provide guidance on acquiree’s share-based payment arrangements that were not
replaced or were voluntarily replaced as a result of a business combination and (iii) to clarify that the contingent
considerations from business combinations that occurred before the effective date of revised IFRS 3 (issued in January
2008) will be accounted for in accordance with the guidance in the previous version of IFRS 3; IFRS 7 was amended to
clarify certain disclosure requirements, in particular (i) by adding an explicit emphasis on the interaction between qualitative
and quantitative disclosures about the nature and extent of financial risks, (ii) by removing the requirement to disclose
carrying amount of renegotiated financial assets that would otherwise be past due or impaired, (iii) by replacing the
requirement to disclose fair value of collateral by a more general requirement to disclose its financial effect, and (iv) by
clarifying that an entity should disclose the amount of foreclosed collateral held at the end of the reporting period and not the
amount obtained during the reporting period; IAS 1 was amended to clarify that the components of the statement of
changes in equity include profit or loss, other comprehensive income, total comprehensive income and transactions with
owners and that an analysis of other comprehensive income by item may be presented in the notes; IAS 27 was amended
by clarifying the transition rules for amendments to IAS 21, 28 and 31 made by the revised IAS 27 (as amended in January
2008); IAS 34 was amended to add additional examples of significant events and transactions requiring disclosure in a
condensed financial report, including transfers between the levels of fair value hierarchy, changes in classification of
financial assets or changes in business or economic environment that affect the fair values of the entity’s financial
instruments; and IFRIC 13 was amended to clarify measurement of fair value of award credits.

There are other improvements, pronouncements and amendments that ate not relevant to the current Group’s operations.
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Segment information

The Group has adopted IFRS 8 Operating Segments with effect from 1 January 2009. IFRS 8 establishes standards for
reporting information about operating segments and related disclosures in respect of products and services,
geographical areas and major customers. Under IFRS 8 operating segments are components of an enterprise about
which separate financial information is available that is evaluated regularly by the chief operating decision-maker (further
“CODM”) in deciding how to allocate resources and in assessing performance. The Management Board of the Parent
has been determined as the CODM.

At the end of 2008 the Group established a structure of internal management reporting based on operating segments,
where the operating segment is a legal entity or a particular business activity of a legal entity. The Management Board
considers the Group activities from both geographical (by countries of Group entities’ jurisdiction) and business
perspective (generation, distribution, trading and other) meaning that each segment represents a certain type of business
activities in a certain country.

The following reporting segments have been identified based on the requirements of IFRS 8 Operating Segments (taking
into consideration revenue, EBITDA and total assets):

> Generation and trading in Russia (represented by the Parent company and JSC Industrial Energetics);
Trading in Finland (represented by RAO Nordic Qy);

Distribution in Georgia (represented by JSC Telasi);

Distribution in Armenia (represented by JSC Elektricheskiye seti Armenii);

Generation in Moldavia (represented by CIJSC Moldavskaya GRES);

Generation in Kazakhstan (represented by JSC Stantsiya Ekibastuzskaya GRES-2);

Engineering in Russia (represented by Quartz Group and LLC InterRAO-WorleyParsons);

Other.

vV vV vy vV VY VY

JSC Stantsiya Ekibastuzskaya GRES-2 and Quartz Group are considered as fully consolidated for management
reporting as reviewed by the CODM.

For the segment information reviewed by the CODM for the period ended 31 December 2010 the Group activities
(generation and trading) attributable to the geographical segment — Russia, were represented jointly in management
accounting. For the purpose of comparability the same information was provided for the year ended 31 December 2009
and the year ended 31 December 2009 — the segments attributable to the activities Generating Russia and Trading
Russia were disclosed a combined segment Generation and Trading Russia.

“Unallocated” includes elimination of inter-segment transactions and share in profit of associates, dividend income,
impairment of investments, interest incomes and expenses and foreign exchange gains (losses), investments in
associates and liabilities on loans and borrowings, obtained by the Parent company. Also includes goodwill which arose
on the acquisition of UAB INTER RAO Lietuva.

The CODM evaluates performance of the segments based on EBITDA, which is calculated as profit/(loss) for the period
before finance income and expenses, income tax expense, depreciation and amortisation of property, plant and
equipment and intangible assets, impairment of property, plant and equipment and investment property, impairment of
goodwill and provisions for doubtful debts and obsolete inventory. The Group’s definition of EBITDA may differ from that
of other companies. Information about depreciation and amortisation of property, plant and equipment and intangible
assets, finance income and expenses is disclosed in segment information as it is regularly reviewed by the CODM.

Segment assets are measured as total assets allocated to the segment and exclude inter-segment balances.
Revenue of each segment represents sales of electricity, capacity and heat allocated to the segment.
Segments’ measures reviewed by the CODM are prepared based on local statutory accounting principles in the

respective countries and exclude inter-segment balances. Reconciliation of segments’ measures to the primary
statements is provided below.
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Segment information (continued)

The year ended 31 December 2010

Generation Unallocated
and Trading Trading Distribution Distribution  Generation Generation Engineering and
Russia Finland Georgia Armenia Moldavia Kazakhstan Russia Other eliminations Total
Total revenue 1,564,164 297,091 98,250 199,900 149,435 123,411 132,278 310,692 (476,073) 2,399,148
Revenue from external customers 1,120,144 297,091 98,250 199,574 149,421 122,591 118,637 293,440 - 2,399,148
Inter-segment revenue 444,020 — — 326 14 820 13,641 17,252 (476,073) -
Purchased electricity and capacity (954,968) (251,189) (31,686) (90,329) (14,295) (955) - (237,599) 457,474 (1,123,547)
Fuel expenses (147,712) - - - (90,469) (21,552) - (17,802) - (277,535)
EBITDA 150,486 6,003 34,128 47,118 24,099 62,507 (8,220) 13,895 7,368 337,384
Depreciation and amortisation of property, plant
and equipment and intangible assets (76,147) (65) (4,716) (8,287) (4,456) (10,846) (614) (4,412) - (109,543)
Interest income 41 73 284 213 - 2,924 154 2,542 18,275 24,506
Interest expense (3,312) (379) (2,578) (7,341) (162) (3,014) (135) (2,576) (61,146) (80,643)
Generation Unallocated
and Trading Trading Distribution Distribution  Generation Generation  Engineering and
Russia Finland Georgia Armenia Moldavia Kazakhstan Russia Other eliminations Total
Total assets, including: 2,064,339 57,539 104,491 252,596 151,638 376,613 406,716 349,715 653,905 4,417,552
Property, plant and equipment 1,613,929 243 72,607 194,103 67,623 305,742 10,614 117,284 - 2,382,145
Goodwill - - - - - - - - 26,142 26,142
Investments in associates - - - - - — — 790 702,202 702,992
Total liabilities, including: 198,041 64,881 38,206 146,210 6,961 82,283 377,522 88,431 505,601 1,508,136
Loans and borrowings 39,009 15,052 13,849 85,729 — 23,301 3,046 24,479 505,600 710,065
Capital expenditure 234,358 189 15,549 71,662 10,626 14,009 754 28,938 - 376,085
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Segment information (continued)

The year ended 31 December 2009

Total revenue
Revenue from external customers
Inter-segment revenue

Purchased electricity and capacity

Fuel expenses

EBITDA

Depreciation and amortisation of property,

plant and equipment and intangible assets
Interest income
Interest expense

Total assets, including:

Property, plant and equipment
Goodwill

Investments in associates
Total liabilities, including:

Loans and borrowings

Capital expenditure

Generation Unallocated
and Trading Trading Distribution  Distribution  Generation Generation  Engineering and
Russia Finland Georgia Armenia Moldavia Kazakhstan Russia Other eliminations Total
1,061,555 196,496 93,618 180,351 146,250 65,418 — 104,654 (209,307) 1,639,035
879,779 196,496 93,618 180,015 146,249 65,418 - 77,460 - 1,639,035
181,776 — — 336 1 — — 27,194 (209,307) —
(638,754) (166,641) (34,393) (94,628) (16,826) (597) - (58,832) 208,916 (801,755)
(122,535) - - - (86,271) (13,333) - (21,705) - (243,844)
109,320 5,789 25,389 30,756 24,892 20,818 - 1,461 1,053 219,478
68,179 33 2,468 8,526 3,982 8,473 - 3,694 - 95,355
13 67 127 388 - 569 - 2,741 10,602 14,507
(4,558) (26) (1,571) (5,232) (86) (1,259) — (477) (53,140) (66,349)
Generation Unallocated
and Trading Trading Distribution  Distribution  Generation Generation  Engineering and
Russia Finland Georgia Armenia Moldavia Kazakhstan Russia Other eliminations Total
1,763,026 15,044 89,730 211,945 140,917 223,185 = 278,766 101,974 2,824,587
1,343,568 97 60,060 145,470 64,311 197,304 - 101,826 - 1,912,636
- - - - - - - - 32,591 32,591
— - - — — — — 297 64,269 64,566
118,163 9,326 46,741 106,798 14,499 58,222 - 60,103 580,540 994,392
31,283 4 17,993 63,497 7,567 33,752 — 22,946 580,540 757,582
312,118 - 9,078 51,611 9,357 22,312 - 21,370 - 425,846
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Segment information (continued)

The main differences between financial statements and segment reporting are due to the following:

> several Group entities do not use revaluation policy regarding property, plant and equipment in management
accounting;

> full consolidation of operations of JSC Stantsiya Ekibastuzskaya GRES-2, Quartz Group and other jointly-
controlled entities in management accounting;

> the majority of IFRS adjustments made in the financial statements in respect of the Parent company,

CJSC Moldavskaya GRES and other Group companies are not reflected in management accounting.

A reconciliation of the reportable segments results to the Consolidated Financial Statements are provided as follows:

For the year For the year
ended ended
31 December 2010 31 December 2009
Revenue for reportable segments 2,399,148 1,639,035
JSC Stantsiya Ekibastuzskaya GRES-2 (122,591) (65,418)
Gross versus net presentation of revenue under IFRS (121,036) (23,811)
Quartz Group (118,637) -
Other income included in revenue under Management accounting (31,918) (8,224)
Government grants given to Group entities 2,369 -
Other adjustments 1,591 1,831
Revenue per Consolidated Statement of Comprehensive Income 2,008,926 1,543,413
Depreciation and amortisation for reportable segments 109,543 95,355
JSC Stantsiya Ekibastuzskaya GRES-2 (10,846) (8,473)
Difference in depreciation of property, plant and equipment* (6,396) (8,749)
Amortisation of intangible assets of the Parent company 1,638 1,076
Depreciation of investment property 491 257
Other adjusments (817) (287)
Deprecation and amortisation per Consolidated Statement of
Comprehensive Income 93,613 79,179
EBITDA for reportable segments 337,384 219,478
Share of profit in associates and jointly controlled entities 282,436 62,885
JSC Stantsiya Ekibastuzskaya GRES-2 (62,507) (20,818)
Quartz Group 7,996 -
Provision for impairment of accounts receivable (6,081) (6,337)
Reclassification between other operating and financial income/expense 3,960 -
Recognition of income in period different from Management accounting 3,502 -
Bank services, included in other operating expenses (3,257) (4,025)
Share based payments (2,365) (21,089)
Disposal of Group entities - 814
Loss on property, plant and equipment disposal, unrecordered in segment
reporting - 496
Excess of the acquired share in the fair value of the identifiable assets and
liabilities over the cost of investment 1,001 25,595
Other adjustments 4,156 (6,583)
EBITDA per Consolidated Statement of Comprehensive Income 566,225 250,415
Finance Income / Expense (100,561) (105,449)
Depreciation and amortisation (93,613) (79,179)
Impairment of investment property (3,709) (12,437)
Impairment of property plant and equipment (403) (384,116)
Impairment of Goodwiill - (7,862)
Impairment of JSC Sangtudinskaya GES-1 - (3,493)
Profit/(loss) before income tax per Consolidated Statement of
Comprehensive Income 367,939 (342,121)

! Relates both to different gross basis and useful lives
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Segment information (continued)

Total assets for reportable segments

Quartz Group

Equity accounting of associates and jointly controlled entities
Difference in measurement of property, plant and equipment

JSC Stantsiya Ekibastuzskaya GRES-2

Fair value adjustments of CIJSC Electrolutch on acquisition

Put&Call option recognition

IFRS adjustment on accrual of deferred taxes

Write-off of financial instruments (mostly related to previous periods)
Impairment of Investment property

Impairment of receivables given to Khrami I, 11

Discounting of accounts receivable

Interest capitalized

Derivatives hedging in the Parent Company

Write-off of deferred expenses of the Parent company

Recognition of non-current assets on pensions in the Parent Company
Recognition of income in period different from Management accounting
Provision for impairment of accounts receivable

Gross-up of accounts payable/receivable

Impairment of investment in JSC Sangtudinskaya GES-1
Impairment of Goodwill from UAB INTER RAO Lietuva acquisition
Other adjustments

Total assets per Consolidated Statement of Financial Position

Investments in associates for reportable segments

Investments in JSC OGK-1

Investment in JSC Stantsiya Ekibastuzskaya GRES-2

Investments in JSC TGK-11

Investments in JSC PSC

Investments in Quartz Group

Investments in JSC Akkuyu NGS

Other adjustments

Investments in associates and jointly controlled entities per
Consolidated Statement of Financial Position

Total liabilities for reportable segments
Investment in Quartz Group by equity accounting
Direct financing from JSC "Mejregionenergostroy"

Investment in JSC Stantsiya Ekibastuzskaya GRES-2 by equity accounting

IFRS adjustment on accrual of deferred taxes

Discounting effect of loans

Parent company pension liabilities

Derivatives liabilities in the Parent Company

Recognition of external payables

Equity accounting of associates and jointly controlled entities
Unused vacation provision

Gross-up accounts payable/receivable

Other adjustments

Total liabilities per Consolidated Statement of Financial Position

31 December

31 December

2010 2009
4,417 552 2,824,587
(394,210) -

250,655 35,249
(332,157) (366,935)
(229,439) (107,073)

92,854 86,316
62,999 -
49,328 61,431
(38,541) (35,912)
(17,088) (12,437)
(5,959) (3,585)
(5,777) (4,755)
(4,936) (2,872)
4,347 -
(3,884) (4,035)
3,605 1,370
2,215 -
1,361 (8,181)
473 (6,421)

113 (132)

- (6,449)

877 (2,733)
3,854,388 2,447 433

702,991 64,566

254,579 -

147,145 116,111

45,217 35,516
(36,104) -
11,683 -
(1,138) -
1,635 (70)
1,126,008 216,123
1,508,136 994,393
(377,094) -
357,762 216,701
(55,846) (36,328)
28,316 (11,661)
(13,300) (13,988)
4,697 3,078
3,882 -
(2,275) (2,128)
1,742 1,030

- 1,914

473 (6,421)
3,076 (3,464)
1,459,569 1,143,126
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Segment information (continued)

Information about geographical areas

The Management Board also considers revenue of the Group entities generated in their countries of jurisdiction and
abroad as well as non-current assets (property, plant and equipment, investment property, investments in associates and
jointly controlled entities and intangible assets, including goodwill) based on location of assets.

As at 31 December 2010

Russian Federation
Finland (incl. NordPool)
Armenia
Lithuania
Moldova (incl. Transdniestria Republic)
Georgia
Belarus
Other

Kazakhstan

Turkey

Ukraine

Latvia

Romania

China

Mongolia

Other

Total

As at 31 December 2009

Russian Federation
Finland (incl. NordPool)
Armenia
Georgia
Moldova (incl. Transdniestria Republic)
Belarus
Other

Kazakhstan

Turkey

Ukraine

Latvia

Lithuania

Romania

China

Other

Total

1 .
Total non-current assets based on location of assets excludes deferred tax assts and other non-current assets.

Revenue in the
Group entity's

Revenuein
countries other Total revenue
than Group entity's based on location

Total non-current

assets based on

jurisdiction jurisdiction of customers  location of assets®
696,321 7,164 703,485 2,267,698
297,091 222,727 519,818 27,767
197,837 - 197,837 202,709
184,239 - 184,239 631
9,316 126,298 135,614 121,779
117,483 9,989 127,472 93,141
- 1,157 1,157 -
16,526 122,778 139,304 1,116
10,703 31,151 41,854 879
5,823 - 5,823 100
- 920 920 -
- 33,488 33,488 -
- 13,897 13,897 -
- 28,468 28,468 -
- 9,245 9,245 -
— 5,609 5,609 137
1,518,813 490,113 2,008,926 2,714,841

Revenue in

Revenue in the
Group entity's

countries other Total revenue
than Group entity's based on location

Total non-current
assets based on

jurisdiction? jurisdiction of customers  location of assets®
523,559 - 523,559 1,238,001
38,446 325,119 363,565 27,649
179,174 - 179,174 137,032
112,259 10,863 123,122 82,995
9,406 121,788 131,194 109,064
- 106,646 106,646 -
24,599 91,554 116,153 16,000
4,950 16,061 21,011 893
- - - 120
- 763 763 -
- 27,956 27,956 -
19,649 - 19,649 695
- 15,081 15,081 -
- 23,667 23,667 -
— 8,026 8,026 14,292
887,443 655,970 1,543,413 1,610,741
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IFRS consolidated financial statements
JSC INTER RAO UES for the year ended 31 December 2010

(in thousands of EUR)

Acquisitions and disposals
During the years 2009 and 2010 the Group has made several acquisitions. Details are presented below:
Acquisition of JSC Industrial Energetics

On 29 October 2010 the Group has acquired 75% of JSC Industrial Energetics, an electricity trading company operating
in Moscow, the Russian Federation. The key reason of the acquisition was Group’s further expansion of trading activities
on the wholesale electricity market. The entity was acquired from the third party. The total contingent consideration was
EUR 1.204 million (RUR 51.095 million). Net assets of the entity were recognised at fair values based on statutory
financial statements adjusted to IFRS. The fair values of assets and liabilities arising from the acquisition are as follows
(EUR thousand):

Fair values

Property, plant and equipment 24
Intangible assets 2
Deferred tax assets 5
Accounts receivable 7,553
Income tax prepaid 236
Cash and cash equivalents 3,131
Accounts payable and accrued charges (9,996)
Taxes payable (366)
Fair value of net assets acquired 589
Less: Non-controlling interest (25% of JSC Industrial Energetics net assets) (148)
Contingent dividends to be received for the 4th quarter 2010 1,764
Fair value of acquired interest in net assets 2,205
Excess of the acquired share in the fair value of the identifiable assets and liabilities over the cost

of investment (1,001)
Total contingent consideration 1,204

As at the date of acquisition the Group recognised short-term payable in the amount of EUR 1,204 thousand. No cash
consideration as at the reporting date was paid. Cash inflow on the acquisition amounted to EUR 3,131 thousand
represented the cash and cash equivalents on the acquired entity on the date of acquisition. Excess of the acquired
share in the fair value of the identifiable assets and liabilities over the cost of investment amounting to EUR 1,001
thousand was recognised directly in the consolidated statement of comprehensive income. Contingent dividend
receivable in the amount of EUR 1,764 thousand represents the obtained Group’s share in the expected distributed net
profit of the purchased entity during the fourth quarter 2010.

JSC Industrial Energetics contributed revenues of EUR 38,246 thousand and a net profit of EUR 1,438 thousand to the
Group for the period from the date of acquisition to 31 December 2010. If the acquisition had occurred as at 1 January
2010, the estimated contribution to the Group revenue would have been EUR 212,282 thousand, and the estimated
contribution to the result for the year ended 31 December 2010 would have been a net profit of EUR 6,746 thousand.

Acquisition of CISC Electrolutch

On 3 July 2009 the Group has acquired 97.78% of CJSC Electrolutch (Moscow, the Russian Federation), an entity holding a
complex of seven office buildings in various stages of completion. Two buildings are completed and rented out. The Group
intends to rent out the other buildings when they are completed with the exception of part of one of the buildings which is
going to occupy. The total consideration paid by the Group was EUR 73.6 million (RUR 3,231.5 million) including cash spent
by the Parent company of EUR 33.5 million (RUR 1,474.8 million) to repay/purchase loans of the acquired subsidiary. The
management of the Group considers this acquisition as acquisition of a business. Net assets of the entity were recognised
at fair value measured as at the date close to the date of acquisition. The fair values of the obtained investment
properties were used as their deemed cost at the date of acquisition.

The fair values of assets and liabilities arising from the acquisition are as follows (EUR thousand):

Fair values

Property, plant and equipment 48,064
Investment property 66,808
Inventories 26
Accounts receivable 3,618
Income tax prepaid 885
Cash and cash equivalents 234
Deferred tax liabilities (16,677)
Accounts payable and accrued charges (2,252)
Taxes payable (20)
Fair value of net assets acquired 100,686
Less: Non-controlling interest (2.22% of CJSC Electrolutch net assets) (1,490)
Fair value of acquired interest in net assets 99,196
Excess of the acquired share in the fair value of the identifiable assets and liabilities over the cost

of investment (25,595)
Total purchase consideration 73,601
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Acquisitions and disposals (continued)

Acquisition of CJSC Electrolutch (continued)

The disclosure of the carrying amounts of assets and liabilities of CISC Electrolutch immediately before the acquisition in
accordance with IFRS would be impracticable as the subsidiary did not prepare financial statements in accordance with
IFRS prior to the date of acquisition.

Cash outflow on the acquisition amounted to EUR 73,367 thousand (purchase consideration in the amount of

EUR 73,601 thousand net of cash and cash equivalents in the entity acquired in the amount of EUR 234 thousand).
Excess of the acquired share in the fair value of the identifiable assets and liabilities over the cost of investment
amounting to EUR 25,595 thousand was recognised directly in the consolidated statement of comprehensive income.
The ability of INTER RAO UES to generate negative goodwill on the acquisition reflected the fact that the real estate
market in Moscow region sharply declined due to the crisis and property developers were faced with liquidity issues and
the need to sell assets, even if that meant at prices below the medium term achievable value.

Acquisition of LLP Kazenergoresurs and LLP Nedra Kazakhstana

On 19 August 2009 the Group acquired 76% of CJSC TOO Kazenergoresurs, an electricity trading company operating in
Kazakhstan. The total consideration paid by the Group was EUR 2.5 million (USD 3.5 million). As a result of the
acquisition of TOO Kazenergoresurs, the Group effectively acquired a 74.48% interest in its subsidiary company,

LLP Nedra Kazakhstana, and thus obtained control over that entity also.

The fair values of the assets and liabilities arising from the acquisition of both entities are as follows (EUR thousand):

Fair values

Property, plant and equipment 151
Inventories 49
Accounts receivable 1,890
Income tax prepaid 23
Other current assets 2
Cash and cash equivalents 536
Accounts payable and accrued charges (1,234)
Taxes payable (14)
Fair value of net assets acquired 1,403
Less: Non-controlling interest (338)
Fair value of acquired interest in net assets 1,065
Goodwill arising from the acquisition 1,413

2,478

Total purchase consideration

Cash outflow on the acquisition amounted to EUR 1,942 thousand (purchase consideration in the amount of EUR 2,478
thousand net of cash and cash equivalents in the entity acquired in the amount of EUR 536 thousand). Goodwill arising
on the acquisition of LLP Kazenergoresurs amounted to EUR 1,413 thousand. The key reason of the acquisition was
Group’s further expansion of trading activities on the territory of Kazakhstan.

Acquisition of JSC TGK-11

On 11 November 2009 the Group acquired a 29.9% interest in JSC TGK-11, an electricity and heat power generating
company operating in Western Siberia region of the Russian Federation. The total consideration paid by the Group was
EUR 39 million (RUR 1,685.5 million). The ownership of JSC TGK-11 represents an investment in an associate entity.

Net assets of the entity were initially recognised at fair value measured as at the date of acquisition.

Fair value of property, plant and equipment was determined by an independent appraiser. Fair value of other assets and
liabilities was determined by Group management based on audited IFRS financial statements of the acquired entity for
2009 year.

The fair values of assets and liabilities arising from the acquisition are as follows (EUR thousand):

Fair values
Total of entities’ net assets 323,728
Acquired interest in net assets 96,795
Excess of the acquired share in the fair value of the identifiable assets and liabilities over the cost of
investment (57,664)
Total purchase consideration 39,131
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Acquisitions and disposals (continued)

Acquisition of JSC TGK-11 (continued)

Cash outflow on the acquisition in June 2009 amounted to EUR 39,131 thousand. Excess of the acquired share in the
fair value of the identifiable assets and liabilities over the cost of investment amounting to EUR 57,664 thousand was
recognised in share of profit of associates and jointly controlled entities in the consolidated statement of comprehensive
income.

On 29 December 2009 the Group received additional 16.25% of JSC TGK-11 shares in trust management. The transfer
did not result in the termination of JSC RusHydro rights of ownership for these shares or transfer of significant influence
to the Group.

In February 2010 the Parent company purchased 2.79% of the ordinary shares of JSC TGK-11 for a total consideration
of RUR 129 million (EUR 3,228 thousand). Fair values of assets and liabilities arising from the acquisition equalled to
EUR 9,248 thousand. As a result of the purchase the excess of the acquired share in the fair value of the identifiable
assets and liabilities over the cost of acquiree amounting to EUR 6,020 thousand was recognised in share of profit of
associates and jointly controlled entities in the consolidated statement of comprehensive income.

In March 2010 the Group made a mandatory offer to other shareholders of JISC TGK-11 to purchase 345 billion of shares
of JSC TGK-11 (67.31%) with a price of RUR 0.0167 per a share. As a result of the mandatory offer 1,393,875 thousand
or 0.27% of shares of JSC TGK-11 were purchased by the Group for a total consideration of RUR 24.3 million

(EUR 619 thousand). Fair values of assets and liabilities arising from the acquisition equalled to EUR 901 thousand. As a
result of the purchase the excess of the acquired share in the fair value of the identifiable assets and liabilities over the
cost of acquiree amounting to EUR 282 thousand was recognised in share of profit of associates and jointly controlled
entities in the consolidated statement of comprehensive income.

In August 2010 the Group additionally purchased 2.67% of the ordinary shares of JSC TGK-11 (through the acquisition
of 16,79% interest in JSC TGK-11 Holding which owns 15,89% interest in the share capital of JISC TGK-11) for a total
consideration of RUR 336 million (EUR 8,553 thousand). Fair values of assets and liabilities arising from the acquisition
equalled to EUR 8,843 thousand. As a result of the purchase the excess of the acquired share in the fair value of the
identifiable assets and liabilities over the cost of investment amounting to EUR 290 thousand was recognised in share of
profit of associates and jointly controlled entities in the consolidated statement of comprehensive income.

Fair values of acquired assets and liabilities described above were determined by Group management based on audited
IFRS financial statements of the acquired entity for the year 2010.

In September 2010 the Group additionally received the 11.2% of ordinary shares of JSC TGK-11 under the trust management
agreements with JSC FGC UES. The transfer does not represent ownership or kind of ownership rights for the Group.

Thus, as at 31 December 2010 the Group has 35.63% of JSC TGK-11 in ownership and 27.45% under the trust
management agreements.

Acquisition of JSC OGK-1

On 21 December 2010 as a result of the additional issue of shares the Group acquired a 29.03% interest in JSC OGK-1,
an electricity and heat power generating company operating in several regions of the Russian Federation. The total
consideration paid by the Group was EUR 525.310 million (RUR 21,278 million). The ownership of JSC OGK-1
represents an investment in the associate.

Fair value of property, plant and equipment was determined by an independent appraiser. Fair value of other assets and
liabilities was determined by Group management based on audited IFRS financial statements of the acquired entity for
2010 year.

The fair values of assets and liabilities arising from the acquisition are as follows (EUR thousand):

Fair values
Total of entities’ net assets 2,680,744
Acquired interest in net assets 778,220
Excess of the acquired share in the fair value of the identifiable assets and liabilities over the cost of
investment (252,910)
Total purchase consideration 525,310

Cash outflow on the acquisition amounted to EUR 525,310 thousand. Excess of the acquired share in the fair value of
the identifiable assets and liabilities over the cost of investment amounting to EUR 252,910 thousand was recognised in
share of profit of associates and jointly controlled entities in the consolidated statement of comprehensive income.
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Acquisitions and disposals (continued)

In March 2009 the Group signed management agreements with JSC RusHydro and JSC FGC UES, which stated that the
rights for shares of JISC OGK-1 were transferred to JSC INTER RAO UES for asset management in favour of

JSC RusHydro and JSC FGC UES. The transfer did not result in the termination of JSC RusHydro and JSC FGC UES
rights of ownership for these shares or transfer of significant influence to the Group. As a result of the additional emission
of shares as at 31 December 2010 the Group’s possessed 42.2% of JSC OGK-1 under the above management
agreements.

Acquisition of Quartz Group

On 4 July 2010 the Group acquired a 50.01% interest in Quartz Group, a leader of the Russian engineering market
specialising in construction of new turn key power sites and renovation / maintenance of existing energy sector facilities
of infrastructure. The total consideration paid by the Group was EUR 8 million (RUR 312 million). The ownership of
Quartz Group represents an investment in the jointly controlled entity.

Fair value of property, plant and equipment was determined by an independent appraiser. Fair value of other assets and
liabilities was determined by Group management based on audited IFRS financial statements of the acquired entity for
2010 year.

The fair values of assets and liabilities arising from the acquisition are as follows (EUR thousand):

Fair values
Total of entities’ net assets 9,367
Acquired interest in net assets 4,693
Goodwill 3,307
Total purchase consideration 8,000

Cash outflow on the acquisition amounted to EUR 8,000 thousand. The goodwill arising from the acquired share in the
fair value of the identifiable assets and liabilities amounting to EUR 3,307 thousand was recognised in the cost of
investment in associates and jointly controlled entities in the consolidated statement of financial position. The key reason
of the acquisition was Group’s expansion of engineering activities.

Acquisition of JSC Saint-Petersburg Sale Company

On 29 September 2010 the Group purchased 24.99% of ordinary shares and 37.03% of preference shares of JSC Saint-
Petersburg Sale Company (JSC PSC), an electricity trading company operating in Saint Petersburg, the Russian
Federation.

The total consideration was EUR 35.816 million (RUR 1,472 million) including EUR 28.560 million (RUR 1,174 million)
the consideration for the 24.99% of ordinary shares and EUR 7.256 million (RUR 298 million) the consideration for the
37.03% of preference shares. The consideration included cash payment in the amount of EUR 4.868 million

(RUR 200 million) and contingent consideration in the amount of EUR 30.948 million (RUR 1,272 million) depending on
the decision of the Board of directors to distribute the dividends as the result of the year 2010. The purchased preference
shares are non-voting. The ownership of 24.99% of ordinary shares of JISC PSC represents an investment in an
associate entity.

Fair values of property, plant and equipment and intangible assets were determined by an independent appraiser. Fair
value of other assets and liabilities was determined by Group management based on audited IFRS financial statements
of the acquired entity for 2010 year.

The fair values of assets and liabilities arising from the acquisition are as follows (EUR thousand):

Fair values
Total of entities’ net assets 66,858
Acquired interest in net assets 16,708
Goodwill 19,108
Total consideration 35,816
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Acquisitions and disposals (continued)
Acquisition of JSC Saint-Petersburg Sale Company (continued)

Cash outflow on the acquisition amounted to EUR 4,868 thousand. The contingent consideration in the amount of

EUR 30,948 thousand was recognised as the short-term payable in the consolidated statement of financial position. The
goodwill arising from the acquired share in the fair value of the identifiable assets and liabilities amounting to

EUR 19,108 thousand was recognised in the cost of investment in associates and jointly controlled entities in the
consolidated statement of financial position. The key reason of the acquisition was Group’s further expansion of trading
activities on the wholesale electricity market.

On 12 August 2010 the Group signed trust management agreement with JSC RusHydro, according to which it receives
in trust management 67.08% of the ordinary shares and 28.98% of the preference shares of JSC PSC. The transfer does
not represent ownership or kind of ownership rights for the Group.

Acquisition of non-controlling interest in Interenergo B.V. and CJSC Elektricheskiye seti Armenii

In March 2009, the Group entity, ES Georgia Holdings B.V., purchased from a third party an interest of 33.3% in
Interenergo B.V., a Group entity. The total consideration paid totalled USD 1,290 thousand (EUR 1,020 thousand). As a
result, 100% of Interenergo B.V. shares are now owned by the Group. The transaction resulted in the acquisition of the
previously outstanding 33.3% non-controlling interest in Interenergo B.V. and CJSC Elektricheskiye seti Armenii in the
amount EUR 5,829 thousand.

Disposal of the Group entities

On 21 December 2009, the Group disposed its 90% share in JSC RAO UES INTERNATIONAL Ukraine and its
subsidiary Technoelectrika S.R.L.

Cash inflow on the disposal amounted to EUR 12 thousand. The gain on disposal amounting to EUR 814 thousand was
recognised in the consolidated statement of the comprehensive income.
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Property, plant and equipment

Land and Plant and Constructions

buildings  Constructions equipment Other in progress Total
Cost/Revalued amount
Balance at 1 January 2009 264,664 194,869 688,971 52,320 241,061 1,441,885
Reclassification 6,936 27,895 (15,770) (19,061) - -
Revaluation reserve 76,657 28,583 152,215 7,343 (110) 264,688
Revaluation loss (impairment provision) (44,386) (77,686) (137,195) (9,701) (129,690) (398,658)
Elimination of depreciation and impairment (27,332) (30,003) (179,659) (9,293) (129) (246,416)
Reversal of impairment provision 8,594 3,130 2,210 608 - 14,542
Additions 12 (368) 518 14,612 265,013 279,787
Transfers 31,301 39,448 78,263 7,420 (156,432) -
Disposals (748) (1,352) (778) (1,336) (8,351) (12,565)
Acquisition of Group entities - 143 41 149 47,882 48,215
Disposals of Group entities - - - 27) - 27)
Translation difference (12,072) (19,283) (33,755) (3,178) (14,474) (82,762)
Balance at 31 December 2009 303,626 165,376 555,061 39,856 244,770 1,308,689
Including PPE under finance lease - 3,114 39,976 40 = 43,130
Balance at 31 December 2009 303,626 165,376 555,061 39,856 244,770 1,308,689
Gross-up (2,175) (56) 1,217 363 — (651)
Balance at 1 January 2010 301,451 165,320 556,278 40,219 244,770 1,308,038
Reclassification 39 18 3 (60) - -
Additions 1,515 1,966 104 726 178,351 182,662
Transfers 13,500 55,809 89,967 8,270 (167,546) -
Transfers from investment property 19,392 - — - 19,333 38,725
Disposals (446) (1,884) (3,051) (1,409) (7,707) (14,497)
Acquisition of Group entities - - - 24 - 24
Translation difference 22,571 15,049 44,220 2,763 20,466 105,069
Balance at 31 December 2010 358,022 236,278 687,521 50,533 287,667 1,620,021
Including PPE under finance lease 1,100 4,459 43,004 15,192 - 63,755
Depreciation and impairment losses
Balance at 1 January 2009 (24,119) (18,953) (129,541) (12,009) (159) (184,781)
Reclassification (313) (3,927) (820) 5,060 - -
Impairment loss recognised during the year - - - - - -
Elimination of depreciation and impairment 27,332 30,003 179,659 9,293 129 246,416
Other additions of DDA -
Depreciation charge (6,642) (10,232) (56,044) (4,350) - (77,268)
Disposals 181 300 147 558 - 1,186
Disposals of Group entities - - - 21 - 21
Translation difference 1,134 2,731 6,295 759 32 10,951
Balance at 31 December 2009 (2,427) (78) (304) (668) 2 (3.475)
Including PPE under finance lease - - - - - -
Balance at 31 December 2009 (2,427) (78) (304) (668) 2 (3,475)
Gross-up 2,175 56 (1,217) (363) - 651
Balance at 1 January 2010 (252) (22) (1,521) (1,031) 2 (2,824)
Reclassification - - 15 (15) - -
Depreciation charge and Impairment loss (8,197) (11,084) (66,069) (5,637) (226) (91,213)
Disposals 13 26 152 266 - 457
Translation difference (87 (112) (193) (100) 2 (444)
Balance at 31 December 2010 (8,473) (11,192) (67,616) (6,517) (226) (94,024
Including PPE under finance lease - (457) (5,756) (392) - (6,605)
Net book value
At 1 January 2009 240,545 175,916 559,430 40,311 240,902 1,257,104
At 31 December 2009 301,199 165,298 554,757 39,188 244,772 1,305,214
At 31 December 2010 349,549 225,086 619,905 44,016 287,441 1,525,997

In the above disclosure any accumulated depreciation (aggregated with accumulated impairment losses) at the date of
the revaluation was eliminated against the gross carrying amount of the asset and the net amount restated to the
revalued amount of the asset.

The category Land and buildings includes land in the amount of EUR 9,709 thousand (31 December 2009:
EUR 8,495 thousand).

Construction in progress is represented by the carrying amount of property, plant and equipment that has not yet been put
into operations and advances to construction companies and suppliers of property, plant and equipment. Such advances
amounted to EUR 18,839 thousand (including EUR 14,040 thousand for JSC “INTER RAO UES”) as at 31 December 2010
(31 December 2009: EUR 44,420 thousand).
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Property, plant and equipment (continued)
(@) Revaluation and impairment

In management’s opinion, the existing impairment provision represents the best estimate of the impact of impairment as
a result of the current economic conditions in the Russian Federation and other countries in which the Group operates
and expectations about future operating activities.

31 December 2009

In 2009 management commissioned an independent valuer to appraise the property, plant and equipment of six
subsidiaries (JSC Telasi, Mtkvari Energy LLC, JSC Elektricheskiye seti Armenii, CIJSC International Power Corporation,
JSC Ispytatelniy Stend Ivanovskoy GRES and two new entities (CJSC Electrolutch and OrangeWings Limited) in order to
determine the fair value of their property, plant and equipment for the purpose of revaluation as at 31 December 2009.

The independent valuer holds a recognized and relevant professional qualification and has recent experience in
valuation of assets of similar location and category.

Fair values were determined primarily based on the depreciated replacement cost method. The replacement cost of the
major part of buildings, substations, power transmission grids and constructions was estimated based on technical
characteristics, unit construction costs and construction estimates. The replacement cost of the major part of equipment
was estimated based on the current purchase contracts and the price-lists of producers and trading companies. The level
of economic obsolescence was estimated based on profitability test results for each cash generating unit.

The revaluation of property, plant and equipment as at 31 December 2009 has resulted in:

> a net revaluation increase of EUR 264,688 thousand, comprising an increase in the carrying value of property,
plant and equipment of EUR 313,359 thousand net of the reversal of a previously recognized revaluation reserve
on property, plant and equipment of JSC Elektricheskiye seti Armenii, JSC Telasi, Mtkvari Energy LLC,
CJSC International Power Corporation and CJSC Moldavskaya GRES of EUR 48,671 thousand.

> a net revaluation loss (impairment) of EUR 384,116 thousand, comprising a decrease in the carrying value of
property, plant and equipment of EUR 398,658 thousand net of the reversal of a previously recognized
impairment on property, plant and equipment of JSC Elektricheskiye seti Armenii, JSC Telasi, Mtkvari Energy
LLC, CJSC International Power Corporation and CISC Moldavskaya GRES of EUR 14,542 thousand.

The preparation of the profitability tests undertaken as part of the revaluation as at 31 December 2009 involves
considerable judgment as to the assumptions used. Further details on the key assumptions used in key profitability tests
for the Group companies are set out below.

JSC INTER RAO UES

The following key assumptions were used in performing the profitability test:
> Applied WACC discount rate was 13.4% per annum;

> Regulated electricity sales tariffs and electricity market prices are expected to increase by 13%-21% per annum
for 2011-2015 years and subsequently by 3%-4% per annum;
> Gas purchase prices are expected to increase by 13%-21% per annum for 2011-2015 years and subsequently by

3%-5% per annum; the growth rate was forecasted with a view that internal market gas prices will approach
export gas prices by 2015 year;

> Capacity prices are expected to increase by 6%-9% per annum for 2011-2015 years and subsequently by 3%-5%
per annum.

The values assigned to the key assumptions represent management’s assessment of future trends in the business and
are based on both external sources and internal sources (historic data).

JSC Moldavskaya GRES

For the purposes of the revaluation of property, plant and equipment of JSC Moldavskaya GRES as at 31 December
2009, management made the following assumptions and estimates related to new markets:

> Applied WACC discount rate was 22.1% per annum;

> Electricity sales (output) tariff is expected to increase by approximately 9% per annum until 2014 and by 4% per
annum from 2015 till 2023 for export sales to Moldova and approximately by 4% per annum until 2023 for export
sales to Romania;

> The cost of gas purchases are currently regulated by decrees of the President of Transniestria Republic and are
at tariffs lower than those available in the general market; the forecast for the period from 2011 till 2015 was
based on management estimations of such tariffs increasing by 4.5%-8% per annum with subsequent growth of
approximately 3% per annum.
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Property, plant and equipment (continued)
(8 Revaluation and impairment (continued)
JSC Elektricheskiye seti Armenii

For the purposes of the revaluation of property, plant and equipment of JSC Elektricheskiye seti Armenii as at
31 December 2009, management made the following assumptions:

> Applied WACC discount rate was 15.6% per annum;
> Revenues are forecast to increase by approximately 6% per annum;
> “Regulated level of profitability” is expected to equal 15.6% from 2010 to 2028.

The values assigned to the key assumptions represent management’s assessment of future trends in the business and
are based on the both external and internal sources (historic data).

31 December 2010

As at 31 December 2010 the Group performed an assessment of the recoverable amount of property, plant and
equipment.For these purposes the profitability tests performed during revaluation of the property, plant and equipment
performed by the Group as at 31 December 2009 were renewed in accordance with the changes in the key assumptions
used for the revaluation till the reporting date. Further details on the key assumptions are set out below.

JSC INTER RAO UES

The impairment test was performed for four major cash generating units — branches of the Parent: Sochinskaya TPS,
Ivanovo Thermal-gas Plant, North-West Thermal Power Plant and Kaliningradskaya TEC-2.

Due to the changing in WACC discount rate and establishing in Russian Federation in 2010 the new rules for capacity
prices determination the estimations and assumptions, used during the revaluation of the property, plant and equipment
performed as at 31 December 2009 were significantly changed. Therefore to assess the recoverable amount of property,
plant and equipment of those branches the full scope profitability test was performed. The following key assumptions
were used:

> Applied WACC discount rate was 14.6% per annum (as at 31 December 2009 — 13.4%);

> Regulated electricity sales tariffs and electricity market prices are expected to increase by 11%-30% per annum
for the period 2011-2017 and 4%-9% subsequently;

> Gas purchase prices are expected to increase by 11%-30% per annum for the period 2011-2017 and 4%-9%
subsequently;

> Capacity prices for lvanovo Thermal-gas Plant are expected to increase by 6%-47% (due to the running of Block

2 new capacity) per annum for the period 2011-2014 years and 3%-4% subsequently;

> Capacity prices for North-West Thermal Power Plant, Sochinskaya TPS and Kaliningradskaya TEC-2 are
expected to increase by 1%-10% per annum for the period 2011-2021.

As a result of the profitability test there was no impairment revealed for these branches.

JSC Electricheskiye seti Armenii,

In 2010, based on physical observation performed carrying amount of 1,219 units of fixed assets due to its technical
obsolescence were impaired totaling EUR 177 thousand. On the same basis 170 units of constructions in progress were
impaired for a total amount of EUR 226 thousand.

Other entities

For the purposes of the assessment of the recoverable amount of the property, plant and equipment of Mtkvari Energy
LLC, JSC Telasi, JSC Moldavskaya GRES and CJSC Electrolutch it was confirmed that estimated results as well as
macroeconomics indicators and future estimations for the year 2010 used in the profitability tests for the purposes of the

revaluation performed as at 31 December 2009 are in line with actual figures available as at 31 December 2010,
therefore no impairment indicators were revealed.

(b) Pledges

Properties as at 31 December 2010 with a carrying amount of EUR 94 thousand (31 December 2009: EUR 74 thousand)
are pledged by CJSC Elektricheskiye seti Armenii as collateral for several of its loans.
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Investment properties
The movement of investment properties for the reporting period is as follows:

At 1 January 2009 -
Acquisition of subsidiary 66,808

Additions 1,312
Impairment loss (12,437)
Depreciation charge (257)
Translation difference 815
At 31 December 2009 6,241
At 1 January 2010 56,241
Additions 9,318
Transfer to property, plant and equipment (38,725)
Depreciation charge (491)
Impairment loss (3,709)
Translation difference 4,286
At 31 December 2010 26,920

In 2009 the Group recorded investment properties as a result of the acquisition of its new subsidiary CISC Electrolutch
(see Note 5). The acquired properties represent a complex of seven office buildings located in Moscow in various stages
of completion which will be rented out. One of these buildings is to be partially owner-occupied and partially rented out.
The part which is for the own purposes of the Group is recognised as property, plant and equipment, the part which will
be rented out is accounted as an investment property.

(@) Deemed cost

Investment properties are initially recognised at fair value at the date of acquisition. The fair value was determined by an
independent appraiser by using income and sales comparison approaches. After the initial recognition, investment
property is carried at its cost less any accumulated depreciation and any accumulated impairment losses.

Investment properties with a carrying value of EUR 24,421 thousand represent two buildings fully completed and in use
as at 31 December 2010 (as at 31 December 2009 EUR 24,866 thousand). Investment properties with a carrying value
of EUR 500 thousand as at 31 December 2010 (as at 31 December 2009 EUR 5,759 thousand) represent two projects of
construction of office and supported buildings which, in accordance with the amendment made to IAS 40 Investment
Property effective since 1 January 2009, were classified as investment property.

As at 31 December 2010 the amount of fair market value of the investment properties approximated its carrying value.
The fair market value was determined by using discounted cash flows approach using the assumptions as described
below in Note 7 (b).

(b) Impairment

31 December 2009

As at 31 December 2009 the Group performed an assessment of the recoverable amount of the investment properties of

CJSC Electrolutch. The assessment was performed by an independent appraiser using an income approach. For this
purpose the following key assumptions were used:

> The forecast period was 6 years;
> The initial base rental fee is USD 650 per square meter with subsequent growth of 2%-8% per annum;
> The expected portion of rental area utilisation applied in the forecast equaled 39% as at 31 December 2009 and

further increases to 95% in the fourth quarter of 2011. After 2011 full utilisation is expected;

> The discount rate used for construction period was assessed at the level of 25%-35%; for the period of operations
the discount rate of 14% was applied;

> The capitalisation rate used for the calculation of the terminal value was 10%.

Based on the assumptions described above, management concluded that an impairment loss of EUR 12,437 thousand had
to be recognized in the profit and loss in respect of the investment properties of CISC Electrolutch (see Note 24). The key
factors which caused the necessity of impairment are the following: decrease of expected base rental fee and deterioration
of macroeconomic indicators from the date of acquisition. In management’s opinion, the existing accumulated impairment
losses represent the best estimate of the impact of impairment as a result of the current economic conditions.
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Investment properties (continued)
(b) Impairment (continued)
31 December 2010

As at 31 December 2010 the Group performed an assessment of the recoverable amount of the investment properties of
CJSC Electrolutch. For this purpose the following key assumptions were used in the profitability test:

> The forecast period was 6 years;

The initial base rental fee is USD 840 per square meter with subsequent growth of 5%-8% per annum;
The expected portion of rental area utilisation applied equaled 95%;

The discount rate used for forecast period was 15.2%;

The capitalisation rate used for the calculation of the terminal value was 9.5%.

vV vV vV

Based on the applied assumptions, management concluded the recoverable amount of each building as a separate cash
generating unit.

As a result of the analysis the Group recognized additional impairment charge of EUR 3,709 thousand, net of impairment
recovery EUR 4,229 thousand (see Note 24).

The key factors which caused the necessity to recover the previously recognised impairment and to recognise the
impairment loss in respect of the above office buildings are respectively: increase of the base rent rate determined by
new rent agreements, and increase of capital expenditures needed for completion of reconstruction of the office
buildings. In management’s opinion, the described above impairment effects represent the best estimate of investment
properties as a result of change of economic conditions compare to the year 2009.

(c) Transfer to property, plant and equipment

As at 31 December 2010 the Group changed the useful assignment of certain properties so that those are designated to
be own-occupied. Accordingly, these buildings with the total carrying value of EUR 38,725 thousand were transferred
from investment property to property, plant and equipment.

Total rental income received from the investment property for the year 2010 was EUR 3,947 thousand (for the year 2009:
EUR 2,078 thousand).

As at 31 December 2010 six short-term rental agreements were signed in respect of the investment properties. Although
the two contracts contain significant conditions of prolongation of the agreements for periods up to 2015 and 2018, the
rental payments due under the contracts are set in accordance with additional agreements and only for periods up to one
year.

As at 31 December 2010 total expected in 2011 income from in force signed additional agreements to rental contracts is
equal EUR 2,982 thousand.

As at 31 December 2010 the Group has contractual obligations to purchase, construct or develop investment property or

for repairs, maintenance or enhancements, amounting to EUR 190 thousand (as at 31 December 2009:
EUR 6,454 thousand).
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Intangible assets

Goodwill Software Other Total
Cost
Balance at 1 January 2009 34,247 6,703 410 41,360
Acquisition of Group entities 1,413 - - 1,413
Additions - 2,517 101 2,618
Disposals - (73) - (73)
Translation difference 34 (646) (14) (626)
Balance at 31 December 2009 35,694 8,501 497 44,692
Balance at 1 January 2010 35,694 8,501 497 44,692
Acquisition of Group entities - 1 1 2
Additions - 3,845 761 4,606
Disposals - 3) - 3)
Translation difference 134 713 36 883
Balance at 31 December 2010 35,828 13,057 1,295 50,180
Amortisation and impairment
Balance at 1 January 2009 - (2,077) (153) (2,230)
Amortisation charge - (1,506) (148) (1,654)
Impairment losses (7,862) - - (7,862)
Disposals - 69 - 69
Translation difference (55) 200 3 148
Balance at 31 December 2009 (7,917) (3,314) (298) (11,529)
Balance at 1 January 2010 (7,917) (3,314) (298) (11,529)
Amortisation charge - (2,117) (195) (2,312)
Disposals - 3 - 3
Translation difference (111) (295) (20) (426)
Balance at 31 December 2010 (8,028) (5,723) (513) (14,264)
Net book value
At 1 January 2010 27,777 5,187 199 33,163
At 31 December 2010 27,800 7,334 782 35,916

The amortisation charge is included in operating expenses in the consolidated statement of comprehensive income.
Impairment of goodwill

Management uses value in use as a recoverable amount compared with carrying amount while assessing impairment of
goodwill.

31 December 2009

The carrying value of goodwill as at 31 December 2009 comprised goodwill which arose on the acquisition of
Energospetsserviceobslyzhivanie in 2005 in the amount of EUR 229 thousand and on the acquisition of UAB INTER
RAO Lietuva in 2008 in the amount of EUR 33,997 thousand.

As at 31 December 2009 the Group carried out an impairment test on the goodwill related to UAB INTER RAO Lietuva.
For the purpose of impairment testing the goodwill is allocated to UAB INTER RAO Lietuva as an individual cash-
generating unit.

The impairment test was based on the following key assumptions:

> UAB INTER RAO Lietuva is carrying out trading operations with electricity, including import deliveries from
electricity system of the Russian Federation to the electricity market of the Lithuanian Republic and export
deliveries from the electricity market of the Lithuanian Republic to other countries of Baltic region.

> According to electricity demand projections, the demand would increase annually at average rate of 3% and would
reach approximately 9.9 GWth by the year 2019, from the current level of approximately 8.0 GWth. It is expected
that starting from the year 2010 till the year 2019 the annual volume of electricity imported to Lithuania would grow
to 6 GWth, and that 81 % of that volume could be covered by deliveries carried out by UAB INTER RAO Lietuva.

> This volume of deliveries is assumed to provide gross margin of 9.3%, as the above mentioned volume allows
UAB INTER RAO Lietuva to carry out electricity sales in peak periods, when higher profitability is achieved.

> The discount factor used for the impairment test performed by management was 17.9%
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Intangible assets (continued)
Impairment of goodwill (continued)

Based on the assumptions described above, management concluded that an impairment loss in the amount of

EUR 6,449 thousand was required to be recognized in the combined and consolidated statement of comprehensive
income for the year 2009. The key factor that caused the impairment loss is decrease of gross margin. In management’s
opinion, the existing provision represents the best estimate of the impact of impairment as a result of the current
economic conditions.

The goodwill which arose on acquisition of LLP Kazenergoresurs and its subsidiary LLP Nedra Kazakhstana amounted
as at date of acquisition to EUR 1,413 thousand (see Note 5) was fully impaired as at the end of the reporting period to
the combined and consolidated statement of comprehensive income. The main reason for its impairment was
unfavourable change in customer’s base after the date of acquisition.

31 December 2010

The carrying value of goodwill as at 31 December 2010 comprised goodwill which arose on the acquisition of
Energospetsserviceobslyzhivanie in 2005 in the amount of EUR 252 thousand; on the acquisition of UAB INTER RAO
Lietuva in 2008 in the amount of EUR 33,997 thousand and on the acquisition of LLP Kazenergoresurs in 2009 in the
amount of EUR 1,579 thousand.

The accumulated impairment of goodwill as at 31December 2010 represents the loss caused by the impairment of carrying
amount of the goodwill arose on the acquisition of UAB INTER RAO Lietuva in the amount of EUR 6,449 thousand and
LLP Kazenergoresurs in the amount of EUR 1,579 thousand recognized as at 31 December 2009.

Capitalised goodwill of EUR 33,997 thousand recognised on the acquisition of UAB INTER RAO Lietuva was generated
as a result of the Group’s ability to benefit from synergies available to it because of the Group’s position as an exporter of
Russian electricity and the strength of UAB INTER RAO Lietuva in selling imported electricity into the Lithuanian
electricity market.

As at 31 December 2010 the Group carried out an impairment test on the goodwill related to UAB INTER RAO Lietuva.
For the purpose of impairment testing the goodwill is allocated to UAB INTER RAO Lietuva as an individual cash-
generating unit.

The impairment test was based on the following key assumptions:

> UAB INTER RAO Lietuva is carrying out trading operations with electricity, including import deliveries from
electricity system of the Russian Federation to the electricity market of the Lithuanian Republic and export
deliveries from the electricity market of the Lithuanian Republic to other countries of Baltic region and Republic of
Belarus;

> Starting from 2010, the electricity market of the Lithuanian Republic experiences significant changes due to the
closure of the Ignalina Nuclear Power Plant with effect from the end of 2009. The Ignalina plant was the main
electricity generating facility within Lithuania and the Baltic region, providing up to 70% of electricity generation in
that region. The electricity deficit arising due to the closure of Ignalina plant will be covered partially by additional
production by the Lithuanian power stations and partially by additional imports to the Lithuanian electricity system
from the neighbour systems, mostly from the electricity system of the Russian Federation, which have
considerable export potential.

According to electricity demand projections, the demand would increase annually at average rate of 2% and would reach
approximately 11.5 GWth by the year 2019, from the current level of approximately 9.6 GWth. It is expected that starting
from the year 2010 till the year 2019 the annual volume of electricity imported to Lithuania would grow to 7 GWth, and
that 80% of that volume could be covered by deliveries carried out by UAB INTER RAO Lietuva;

> This volume of deliveries is assumed to provide gross margin of 12.4%, as the above mentioned volume allows
UAB INTER RAO Lietuva to carry out electricity sales in peak periods, when higher profitability is achieved;

> The discount factor used for the impairment test performed by management was 17.9% (as at 31 December 2009 -
17.9%).

Based on the assumptions described above, management considers that as at 31 December 2010 there are no
indicators of its impairment.
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Investments in associates and jointly controlled entities

Details of the associates and jointly controlled entities, together with the movements in the carrying values of these

entities, are set at below:

Voting
31 December 31 December
Status Country 2010 2009
JSC Stantsiya Ekibastuzskaya
GRES-2 Jointly controlled entity Kazakhstan 50.00% 50.00%
UAB Alproka Associate Lithuania 49.99% 49.99%
JSC Kambarata HPP-1 Jointly controlled entity Kyrgyz Republic 50.00% 50.00%
JSC Industrial Power Company Jointly controlled entity Russian Federation 50.00% 50.00%
JSC TGK-11 Associate Russian Federation 35.63% 29.90%
LLC Interenergoeffect Jointly controlled entity Russian Federation 50.00% -
LLC Power Efficiency Centre
INTER RAO UES Jointly controlled entity Russian Federation 50.00% -
Quartz Group Jointly controlled entity Russian Federation 50.10% -
LLC InterRAO-WorleyParsons Jointly controlled entity Russian Federation 51.00% -
JSC PSC Associate Russian Federation 24.99% -
JSC OGK-1 Associate Russian Federation 29.03% -
RUS Gas Turbines Holding B.V. Associate Netherlands 25.00% -
JSC Akkuyu NGS Associate Turkey 33.33% -
JSC Stantsiya
Ekibastuzskaya JSC Akkuyu  Quartz
JSC OGK-1 GRES-2 JSC TGK-11 JSC PSC NGS Group Other Total
Carrying value at
1 January 2009 104,626 - - - - 191 104,817
Additions - 96,794 - - - 665 97,459
Share of revaluation of
property, plant and
equipment and other
related equity movements 32,690 - - - - - 32,690
Share of profit after tax 2,129 3,003 - - - 89 5,221
Dividends received from
associate and jointly
controlled entities (2,902) - - - - - (2,902)
Translation difference (20,432) (693) - - - (37) (21,162)
Carrying value
31 December 2009 116,111 99,104 - - - 908 216,123
Carrying value at
1 January 2010 116,111 99,104 - - - 908 216,123
Additions 778,220 7,499 18,992 35,816 25,054 8,000 1,683 875,264
Share of reversal of property,
plant and equipment
revaluation reserve (3,014) - - - - - (3,014)
Share of profit/(loss) after tax 17,576 (1,346) 2,071 - 3,952 91 22,934
Dividends received from
associate and jointly
controlled entities - (1,911) - (5,925) - - (296) (8,132)
Translation difference 3,326 10,884 8,946 669 (761) (269) 38 22,833
Carrying value at
782,136 147,145 125,696 32,631 24,293 11,683 2,424 1,126,008

31 December 2010

JSC OGK-1

On 21 December 2010 the Group acquired a 29.03% interest in JSC OGK-1 (see Note 5). The following is summarised
financial information in respect of the jointly controlled entity JSC OGK-1:

Non-current assets
Current assets
Non-current liabilities
Current liabilities
Revenue

Profit for the period

The year ended
31 December

2010

2,442,939

615,617

(223,418)

(140,905)
43,280

2,032
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Investments in associates and jointly-controlled entities (continued)

JSC OGK-1 (continued)

On 15 February 2008 JSC OGK-1 and TNK-BP International Ltd signed an Agreement to jointly operate the existing units
at the Nizhnevartovskaya power station and to finance and construct a third unit at that power station with a capacity of
800 MW. According to the Agreement, JSC OGK-1 has granted a written call option to TNK-BP which gives TNK-BP the
right to buy additional 25% minus two shares in NVGRES Holding Ltd. at a determinable price at a future date, which is
defined as any day within 12 months after the date when the third unit passes the performance tests. As the exercise
price under this option is expected to be equal to fair value at the date of exercise, there is no fair value attributed to the
option. As at 31 December 2010, the option was not yet exercisable.

As at 31 December 2010 the fair value of the Group share in the net assets of JSC OGK-1 based on market quotations
of the shares equalled to EUR 573,947 thousand; however, no impairment loss have been identitied in respect of the
investment into JSC OGK-1 and after the balance sheet date the Group increased its share in JSC OGK-1 to 72.02%.
More details are provided in Note 34.2.

JSC Stantsiya Ekibastuzskaya GRES-2

The following is summarised financial information in respect of the jointly controlled entity Stantsiya Ekibastuzskaya
GRES-2:
The year ended The year ended
31 December 31 December

2010 2009
Non-current assets 353,229 277,247
Current assets 23,371 25,590
Non-current liabilities (70,802) (65,778)
Current liabilities (11,508) (4,837)
Revenue 123,424 65,418
Profit for the period 35,152 4,258

On July 2010 the Board of directors of Stantsiya Ekibastuzskaya GRES-2 agreed the additions issue of shares in the
amount of EUR 14,998 thousand (KZT 3,000,000 thousand). During the year 2010 the additional share issue was fully
distributed in equal proportions between the Group and the other shareholder.

As at 31 December 2010 the Group’s share in the investment commitments of Stantsiya Ekibastuzskaya GRES-2 was
EUR 6,795 thousand (as at 31 December 2009 — EUR 25,258 thousand).

JSC TGK-11

The following is summarised financial information in respect of JSC TGK-11:
The year ended The year ended

31 December 31 December
2010 2009
Non-current assets 439,086 404,370
Current assets 72,338 81,926
Non-current liabilities (96,596) (66,672)
Current liabilities (62,047) (88,172)
Revenue 479,495 97,508
(Loss) / profit for the period (3,778) 10,043

As at 31 December 2010 fair value of the Group share in the net assets of JSC TGK-11 based on market quotations of
the shares equalled to EUR 87,888 thousand (as at 31 December 2009: EUR 63,259 thousand); However, no
impairment loss have been identitied in respect of the investment into JISC TGK-11 and after the balance sheet date the
Group increased its share in JISC TGK-11 to 65.53%. More details are provided in Note 34.2.

JSC PSC

On September 2010 the Group purchased 24.99% JSC PSC (see Note 5). The following is summarised financial
information in respect of JSC PSC:

The year ended
31 December

2010
Non-current assets 66,486
Current assets 171,264
Current liabilities (185,069)
Revenue 467,309
Profit for the period 8,288
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Investments in associates and jointly-controlled entities (continued)

JSC Akkuyu NGS

On December 2010 the Group has established in Turkey together with JSC Rosenergoatom Concern and

CJSC Atomstroyexport a new associate entity, JSC Akkuyu NGS. The Goup’s share in the newly-established entity was
33.33%. The company was established in accordance with the agreement signed between the Government of the
Russian Federation and the Government of the Republic of Turkey on cooperation in the construction and operation of a
nuclear power plant in Turkey.

The following is summarised financial information in respect of JSC Akkuyu NGS:
The year ended
31 December
2010

Current assets 72,886

As at 31 December 2010 the Group had not paid its share in share capital of JSC Akkuyu NGS — the amount of
contribution into the share capital of the entity of EUR 24,293 thousand including foreign currency translation reserve in
the amount of EUR 761 thousand was recognised as liability in the consolidated statement of financial position.

Quartz Group

On 4 July 2010 the Group acquired a 50.01% interest in Quartz Group (see Note 5). The following is summarised
financial information in respect of Quartz Group:
The year ended
31 December

2010
Non-current assets 326,023
Current assets 71,749
Non-current liabilities (277,149)
Current liabilities (103,685)
Revenue 109,330
Profit for the period 7,888

LLC Interenergoeffect

On 2 March 2010 JSC INTER RAO UES and Fenice S.p.A. (100% subsidiary of Electricité de France) created a jointly-
controlled entity for the purpose of realization of energy efficiency and energy conservation projects. On 2 June 2010 this
entity, LLC “INTERENERGOEFFECT”, was registered in the Russian Federation.

The following is summarised financial information in respect of LLC Interenergoeffect:
The year ended
31 December

2010
Non-current assets 5
Current assets 198
Current liabilities (25)
Loss for the period (20)

LLC InterRAO-WorleyParsons

On 31 August 2010 the Group and WORLEYPARSONS EA HOLDINGS PTY LIMITED established a jointly controlled
entity, LLC InterRAO-WorleyParsons. The Group’s share in the newly-established entity was 51%. The main objective of
the entity is transfer of high-performance technologies in electricity engineering in the Russian Federation and technical
support in projects of JISC INTER RAO UES in the Russian Federation and abroad.
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Investments in associates and jointly-controlled entities (continued)
LLC InterRAO-WorleyParsons (continued)
The following is summarised financial information in respect of LLC InterRAO-WorleyParsons:

The year ended
31 December

2010
Non-current assets 44
Current assets 777
Current liabilities (62)
Loss for the period (184)

As at 31 December 2010 the Group had paid its share in share capital of LLC InterRAO-WorleyParsons in the amount of
EUR 248 thousand, the rest amount of EUR 241 thousand including foreign currency translation reserve in the amount of
EUR 8 thousand had not been paid as at the reporting date and was recognised by the Group as liability in the
Consolidated statement of financial position.

LLC Power Efficiency Centre INTER RAO UES

On 5 October 2010 the Group established a new jointly controlled entity, LLC Power Efficiency Centre INTER RAO UES.
The Group’s share in the newly-established entity was 50%. The newly-established company will be the unitary centre
responsible for realization, coordination and control of energy efficiency and energy conservation projects.

The following is summarised financial information in respect of LLC Power Efficiency Centre INTER RAO UES:

The year ended
31 December

2010
Non-current assets 224
Current assets 6,371
Current liabilities (4,743)
Loss for the period (372)

RUS Gas Turbines Holding B.V.

On December 2010 the Group has established together with General Electric and The State Corporation Russian
Technologies a new associate entity, RUS Gas Turbines Holding B.V. The Group’s share in the newly-established entity
was 25%. The company was established to participate in joint venture to produce and sale of high-performance industrial
gas turbines in the Russian Federation.

The following is summarised financial information in respect of RUS Gas Turbines Holding B.V.

The year ended
31 December
2010
Current assets 36

Deferred tax assets and liabilities

(@) Recognised deferred tax assets and liabilities

Differences between IFRS and relevant regulations give rise to temporary differences between the carrying value of
certain assets and liabilities for financial reporting purposes and for income tax purposes. Deferred tax assets and
liabilities are measured at the rate expected to be applicable when the temporary differences will reverse, based on rates
and legislation enacted or substantively enacted by end of the reporting period.
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Deferred tax assets and liabilities (continued)

@)

Deferred tax assets and liabilities are attributable to the following:

Recognised deferred tax assets and liabilities (continued)

Deferred tax liabilities
31 December 31 December

Deferred tax assets
31 December 31 December

2010 2009 2010 2009
Property, plant and equipment 14,535 20,452 (18,589) (12,494)
Investment property - - (3,573) (7,448)
Investments in associates and jointly
controlled entities 257 - (51,630) (22,927)
Other non-current assets 1,257 - (12,601) -
Trade and other receivables 8,480 6,486 - -
Short-term payables and accrued charges 15,283 1,225 (82) (118)
Tax loss carry-forwards 549 789 1,007 329
Other 2,126 4,772 (694) (247)
Tax assets/(liabilities) 42,487 33,724 (86,162) (42,905)
Set off of tax (9,189) (7,424) 9,189 7,424
33,298 26,300 (76,973) (35,481)

(b)

Unrecognised deferred tax assets

Deferred tax assets have not been recognised in respect of some of Group entities located in Armenia, the Russian
Federation and Kazakhstan and applicable to the following items:

Deductible temporary differences (see Note 26)

31 December

31 December

2010 2009
15,700 32,642
15,700 32,642

Deductible temporary differences mainly relate to property, plant and equipment of CIJSC International Power
Corporation and will be expired in 2011 due to sale of the entity. Deferred tax assets have not been recognised in
respect of these items because in management’s view it is not probable that future taxable profit will be available in the
respective Group entity against which the Group can utilize the benefits.

Movement in tax effects of temporary differences, after offsetting, during the year

Deferred tax assets:

Acquisition /
Recognised Recognised disposal of
1 January in profit and in OCI Recognised Group 31 December
2009 loss (FCTR) in OCI entities 2009
Property, plant and equipment 3,551 54,043 375 (42,682) (12) 15,275
Investment in associate and
jointly controlled entity 36 (34) ) - - -
Trade and other receivables 3,091 2,267 (85) - - 5,273
Short-term payables and
accrued charges 440 824 (39) - - 1,225
Other items 554 4,051 (52) (26) - 4,527
Tax loss carry-forwards 1,090 (1,054) (36) — - -
8,762 60,097 161 (42,708) (12) 26,300
Recognised Recognised
1 January in profit and in OCI Recognised 31 December
2010 loss (FCTR) in OCI 2010
Property, plant and equipment 15,275 (5,594) 1,270 - 10,951
Investment in associate and jointly controlled
entity - 122 135 - 257
Trade and other receivables 5,273 (623) 357 - 5,007
Short-term payables and accrued charges 1,225 2,726 115 10,913 14,979
Other items 4,527 (2,640) 332 (115) 2,104
26,300 (6,009) 2,209 10,798 33,298
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Deferred tax assets and liabilities (continued)

Movement in tax effects of temporary differences, after offsetting, during the year (continued)

Deferred tax liabilities:

Acquisition /

Recognised Recognised disposal of
1 January in profit and in OCI Recognised Group 31 December
2009 loss (FCTR) in OCI entities 2009
Property, plant and equipment (8,393) 12,590 559 (5,075) (7,000) (7,319)
Investment property - 2,685 - (74) (10,060) (7,449)
Investment in associate and
jointly controlled entity (19,534) (873) 4,019 (6,538) - (22,926)
Other items 4,884 (2,572) (556) 73 384 2,213
(23,043) 11,830 4,022 (11,614) (16,676) (35,481)
Recognised Recognised
1 January in profit and in OCI 31 December
2010 loss (FCTR) 2010
Property, plant and equipment (7,319) (7,224) (465) (15,008)
Investment property (7,449) 4,444 (568) (3,573)
Investment in associate and jointly controlled entity (22,926) (26,191) (2,512) (51,629)
Other non-current assets - (13,101) 500 (12,601)
Other items 2,213 3,153 32 5,398
Tax loss carry-forwards - 375 65 440
(35,481) (38,544) (2,948) (76,973)

The Group recognised temporary differences on property, plant and equipment which relate to differences between the
accounting and tax bases for depreciation rates, fair values and statutory tax base of property, plant and equipment.

A deferred tax asset in the amount of EUR 10,798 thousand was recognised in other comprehensive income in relation
to the hedge reserves recognised in RAO Nordic Oy in the amount EUR 10,913 thousand and in the Parent company in
the amount of EUR (115) thousand as at 31 December 2010 (as at 31 December 2009: EUR (26) thousand).

Included in the deferred tax liability recognised in profit and loss during the year 2010 the amount of EUR 13,101 thousand
represent the deferred tax expense in relation to the call and put option agreement with SC Vnesheconombank signed in
June 2010 (see Note 16).

The Group has not recognised deferred tax liabilities in respect of temporary differences associated with investments in
subsidiaries as the Group is able to control the timing of the reversal of those temporary differences and does not intend
to reverse them in the foreseeable future. As at 31 December 2010 and 31 December 2009, temporary tax differences
amounted to EUR 77,010 thousand, EUR 145,694 thousand.

The deferred tax assets and liabilities, after offsetting, mature as follows:

31 December

31 December

2010 2009
Deferred tax assets, including: 33,298 26,300
- Deferred tax assets to be recovered after more than 12 month 15,497 22,091
- Deferred tax assets to be recovered within 12 month 17,801 4,209
Deferred tax liabilities, including: (76,973) (35,481)
- Deferred tax liabilities to be recovered after more than 12 month (76,789) (23,236)
- Deferred tax liabilities to be recovered within 12 month (184) (12,245)
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Other non-current assets

31 December 31 December
2010 2009
Financial non-current assets
Non-current loans issued (including outstanding
interest) 1,442 28,371
Less impairment provision (246) (61)
Non-current loans issued (including outstanding
interest) — net 1,196 28,310
Non-current trade receivables 3,066 5,939
Less impairment provision 977) (3,121)
Non-current trade receivables — net 2,089 2,818
Other non-current receivables 12,453 7,281
Less impairment provision (6,122) (4,328)
Other non-current receivables — net 6,331 2,953
Available-for-sale investments 2,508 1,845
Long-term derivative financial instruments - assets 62,999 -
75,123 35,926
Non-financial non-current assets
Non-current advances to suppliers and prepayments - -
Less impairment provision - -
Non-current advances to suppliers and
prepayments — net - -
VAT recoverable -
Other non-current assets 5,881 235,083
5,881 235,083
81,004 271,009

Non-current loans issued by the Parent company to JSC OGK-1 were fully repaid during the second half of 2010 (as at
31 December 2009 comprised EUR 28,303 thousand).

As at 31 December 2010 available-for-sale investments included EUR 2,172 thousand (31 December 2009:

EUR 1,782 thousand) in respect of investments in the shares of JSC Sangtudinskaya GES-1 (Tajikistan). The increase in
investments into JSC Sangtudinskaya GES-1 in the amount of EUR 390 thousand is represented by the reverse of
impairment EUR 254 thousand and the translation difference EUR 136 thousand recognised in other comprehensive
income of the consolidated statement of comprehensive income.

As at 31 December 2010 other non-current assets included EUR 3,605 thousand of prepayments on solidarity accounts
and on individual accounts in non-state pension fund in respect of current employees (31 December 2009:
EUR 1,370 thousand). The prepayments are intended to be used for settlement of defined benefit pension obligations.

As at 31 December 2009 other non-current assets included EUR 231,505 thousand relating to construction of the second
power generating block at Kaliningradskaya TEC-2 (see Note 20). As at 31 December 2010 the amount was reclassified
to other current assets (see Note 15) as in accordance with the contract the title of ownership on the second power
generating block ought to be transferred to the JSC “Mejregionenergostroy” in March 2011.

Long-term derivative financial instruments in the amount of EUR 62,999 thousand represented the fair value of the call
and put option agreement with SC Vnesheconombank signed in June 2010 (see Note 16).

Movements on the group provision for impairment of receivables are as follows:

Non-current Non-current Other non-
trade loans issued current
receivables incl. interest receivables Total provision
At 1 January 2010 (3,121) (61) (4,328) (7,510)
Provision for receivables impairment - (180) (2,180) (2,360)
Release of provision 1,107 - - 1,107
Receivables written off during the year
as uncollectible 196 - - 196
Accrual of discount effect - - 47) 47)
Unwind of discount 242 - 759 1,001
Reclass of short-term portion 743 - - 743
Translation difference (144) (5 (326) (475)
At 31 December 2010 (977) (246) (6,122) (7,345)
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Other non-current assets (continued)

Non-current Non-current Other non-
trade loans issued current

receivables incl. interest receivables Total provision
At 1 January 2009 (1,834) (56) (5,080) (6,970)
Provision for receivables impairment (536) (20) - (546)
Reclassification of current portion (1,008) - - (1,008)
Unwind of discount 6 2 516 524
Translation difference 251 3 236 490
At 31 December 2009 (3,121) (61) (4,328) (7,510)

The impairment provision against non-current financial assets mainly represents the effect of discounting the estimated

future cash flows to their present value.

Inventories

Fuel production stocks
Spare parts

Materials and consumables
Other

31 December 31 December

2010 2009
23,078 21,746
22,939 16,184
13,909 13,334

8,125 5,980
68,051 57,244

The note provides information about the inventory balances net of provision for impairment equaled as at 31 December
2010 EUR 1,167 thousand (as at 31 December 2009: EUR 876 thousand).

Also the Group has a technical reserve in the amount EUR 9,276 thousand (as at 31 December 2009: EUR 7,236 thousand),

mostly represented by fuel and spare parts.

Accounts receivable and prepayments

Financial assets:
Trade receivables

Less impairment provision

Trade receivables — net

Other receivables

Less impairment provision

Other receivables — net

Short-term loans issued (including outstanding
interest)

Less impairment provision

Short-term loans issued (including outstanding
interest)

Dividends receivable

Non-financial assets:
Advances to suppliers and prepayments

Less impairment provision

Advances to suppliers and prepayments — net
Short-term VAT recoverable
Taxes prepaid

Impairment provision, total

31 December 31 December

2010 2009
191,627 150,527
230,800 196,010
(69,591) (65,218)
161,209 130,792

25,436 24,325
(6,084) (6,098)
19,352 18,227
4,772 1,514
(49) (6)
4,723 1,508
6,343 -
131,015 122,844
27,780 23,655
(3,601) (995)
24179 22,660
41,727 36,787
65,109 63,397
322,642 273,371
(79,325) (72,317)
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Accounts receivable and prepayments (continued)

As at 31 December 2010 included in the taxes prepaid is VAT in the total amount of EUR 64,258 thousand

(31 December 2009: EUR 62,822 thousand).

Movements on the provision for impairment of receivables are as follows:

Advances to Short-term
Trade suppliers and loans issued Other Total
receivables prepayments (incl. interest) receivables provision
At 1 January 2010 (65,218) (995) (6) (6,098) (72,317)
Provision for receivables
impairment (7,912) (2,403) (43) (2,968) (13,326)
Release of provision 86 64 - 73 223
Reclassification - (319) - 319 -
Reclassification of current
portion (743) - - - (743)
Unused amount reversed 7,300 110 - 2,827 10,237
Unwinding of discount 2 - - - 2
Foreign exchange gain 55 15 - 74 144
Translation difference (3,161) (73) - (311) (3,545)
At 31 December 2010 (69,591) (3,601) (49) (6,084) (79,325)
Advances to Short-term
Trade suppliers and loans issued Other Total
receivables prepayments (incl. interest) receivables provision
At 1 January 2009 (65,509) (1,204) (66) (4,980) (71,759)
Acquisition of subsidiaries - (16) - - (16)
Provision for receivables
impairment (12,611) (191) 2) (1,515) (14,319)
Release of provision 6,948 363 - 169 7,480
Reclassification of current
portion 1,008 - - - 1,008
Receivables written off during
the year as uncollectible
(provided as at year beginning) 2,667 - 61 36 2,764
Unwinding of discount - - 1 35 36
Foreign exchange gain/(loss) 40 - - 27 67
Translation difference 2,239 53 - 130 2,422
At 31 December 2009 (65,218) (995) (6) (6,098) (72,317)
Carrying value of above financial assets can be analysed as follows:
Short-term
loans issued
Trade (including Other Dividends
At 31 December 2010 receivables interest) receivables receivable Total
Not past due not impaired 115,627 4,728 17,976 6,343 144,674
Past due but not impaired 32,604 - 310 - 32,914
Past due and impaired 82,569 44 7,150 - 89,763
Total 230,800 4,772 25,436 6,343 267,351
Short-term
loans issued
Trade (including Other Dividends
At 31 December 2009 receivables interest) receivables receivable Total
Not past due not impaired 92,849 1,503 8,385 - 102,737
Past due but not impaired 16,605 - 1,554 - 18,159
Past due and impaired 86,556 11 14,386 - 100,953
Total 196,010 1,514 24,325 - 221,849

50



13.

14.

JSC INTER RAO UES

IFRS consolidated financial statements
for the year ended 31 December 2010

(in thousands of EUR)

Accounts receivable and prepayments (continued)

As at 31 December 2010 accounts receivable of EUR 32,914 thousand (31 December 2009: EUR 18,159 thousand)
were past due but not impaired. These relate to a number of independent counterparties from whom there is no recent
history of default. The ageing analysis of these receivables is as follows:

31 December

31 December

Past due but not impaired 2010 2009

Up to 3 month 29,460 16,621
3 to 6 month 2,802 714
6 to 12 month 651 824
Total 32,913 18,159

The impaired accounts receivable mainly comprise amounts due from wholesalers. It was assessed that a portion of
these receivables is expected to be recovered. The ageing of these receivables is as follows:

31 December

31 December

Past due and impaired 2010 2009

Up to 3 month 11,890 16,004
3 to 6 month 4,300 7,035
6 to 12 month 11,114 9,521
Over 12 months 62,428 68,393
Total 89,732 100,953

The Group does not hold any collateral as security.

Cash and cash equivalents

Cash at bank and in hand
Foreign currency accounts

Bank deposits with maturity of three months or less

31 December

31 December

2010 2009
136,456 84,225
61,898 66,247
12,744 39,724
211,098 190,196

These following tables provide information about the cash and cash equivalent balances of the Group. The balances are

neither past due nor impaired:

31 December

31 December

Financial institution Credit rating Rating agency 2010 2009
JSC Sberbank BBB/Stable/F3 Fitch 45,476 58,368
JSC Sobinbank E+/Stable/B3 Moody's 37,317 —
CJSC Peresvet Bank Unrated - 23,401 30,899
Nordea Bank BBB+/Positive/F2 Fitch 21,813 2,252
SWEDBANK AB A/Stable/F1 Fitch 16,864 -
JSC Gazprombank BB/Positive/B Standard&Poor’s 13,432 20,702
JSC Bank of Georgia B+/Stable/B Fitch 7,687 2,113
JSC Alfa-Bank BB-/Stable/B Standard&Poor’s 5,751 10,866
JSC National mortgage bank Unrated - 5,388 -
SEB AB A+/Stable/A-1 Standard&Poor’s 5,274 5,730
JSC Standard Bank D-/Stable/Ba3 Moody's 3,639 2,600
JSC NOMOS-BANK BB-/Stable/B Fitch 3,064 7,175
JSC TBC Bank B+/Stable/B Fitch 2,354 -
ING Bank NV C+/Stable/Aa3 Moody's 5,937 -
Danske Bank A/S BBB+/Positive/F2 Fitch 1,596 -
JSC Kazinvestbank E+/Stable/B2 Moody's 1,464 -
JSC Russ-Bank E+/Stable/B2 Moody's 1,094 7,434
Commerzbank EURASIJA A+/Stable/A-1 Standard&Poor’s 461 4,880
JSC Petrocommerzbank B+/Stable/B Standard&Poor’s - 11,524
Evrofinance Mosnarbank B+/Positive/B Fitch 6 7,602
Other 9,080 18,051
211,098 190,196
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Cash and cash equivalents (continued)

Bank deposits with original maturity of three months or less at 31 December 2010

Amount of
Bank Interest rate deposits
JSC National Mortgage Bank 9.50% 5,384
JSC Bank of Georgia 2.00% 4,881
JSC NOMOS-BANK 5.25% 2,479
12,744
Bank deposits with original maturity of three months or less at 31 December 2009
Amount of
Bank Interest rate deposits
JSC Gazprombank 4.00% 15,903
JSC Petrocommerzbank 3.50% 11,524
Commerzbank EURASIJA 3.50% 4,149
LLC HSBC Bank RR 3.75% 4,148
JSC Gazprombank 4.00% 4,000
39,724

Other current assets

31 December

31 December

2010 2009
Restricted cash 21,359 6,180
Deposits with maturity of 3-12 months 4,853 691
Short-term derivative financial instruments 4,539 -
Other 390,947 2,593
421,698 9,464

As at 31 December 2010 restricted cash balances include cash deposited in OKO Bank (held as collateral in favour of

Fingrid) and Nordea (held as collateral in favour of Nord Pool and other parties) in the aggregate amount of

EUR 17,172 thousand (31 December 2009: EUR 3,426 thousand).

As at 31 December 2010 restricted cash balances include cash deposited in VTB Bank Armenia (collateral security in
favour of EBRD on the loan agreement) the amount of EUR 4,158 thousand (31 December 2009: EUR 496 thousand).

As at 31 December 2010 other current assets included EUR 387,415 thousand (relating to construction of the second
power generating block at Kaliningradskaya TEC-2 (see Note 20). As at 31 December 2009 the corresponding amount of

EUR 231,505 thousand was included in other non-current asset (see Note 11).

Short-term derivative financial instruments recognized as at 31 December 2010 in the amount of EUR 4,539 thousand
represent the fair value of forward foreign exchange contract with expiry date 28 December 2011 of the Parent company

for the purposes of hedging of future export revenue (31 December 2009: nil) ( see Note 16).

Equity

Share capital
31 December

31 December

2010 2009
Number of ordinary shares issued and fully paid (in units) 2,893,027,370,229 2,274,113,845,013
Par value (in Russian roubles (“RR”) 0.02809767 0.02809767
Share capital (in thousand Russian roubles) 81,287,328 63,897,300
RUR to EUR historical exchange rate 37,1716 36,8857
Share capital (in thousand Euro) 2,186,812 1,732,306
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Equity (continued)

Movements in outstanding shares (in thousand of units)

1 January 2009

Issued shares

Treasury shares

Total

2,274,113,845

(98,064,455)

2,176,049,390

31 December 2009 2,274,113,845

(98,064,455)

2,176,049,390

Issued shares
2,274,113,845

Treasury shares Total
(98,064,455) 2,176,049,390

1 January 2010

Additional issue of ordinary shares 618,913,525 - 618,913,525
Sale of treasury shares - 11,984,361 11,984,361
Redemption of treasury shares under the share option

44,316,120 44,316,120

plan -

2,893,027,370 (41,763,974) 2,851,263,396

31 December 2010

The shareholders meeting held on 21 December 2009 approved the additional issue of 1.6 billion ordinary shares of
JSC INTER RAO UES with nominal value of RUR 0.02809767 each. On 27 April 2010 the Board of Directors of the
Parent company approved the issue cost of the additional ordinary shares in the amount of RUR 0.0402 per share. The
shareholders of the Parent bought out under the pre-emptive right 89,610 million shares for the total consideration of
RUR 3,602 million or EUR 94,150 thousand. On 18 June 2010 State Corporation Vnesheconombank purchased
529,303 million of shares under the closed subscription for total consideration of RUR 21,278 million or

EUR 556,122 thousand. The cash received from SC Vnesheconombank was directed to fund the investing project on
construction of Urengoyskaya GRES through participation of JSC INTER RAO UES in the additional issue of shares of
JSC OGK-1 in the fourth quarter 2010 (see Note 5).

The total number of the Company’s ordinary shares authorised for issue as at 31 December 2010 was
15,400,000,000 thousand (31 December 2009: 4,631,258,360 thousand).

Put and call option

In June 2010 the Group entered into a put and call option agreement with SC Vnesheconombank, according to which:

> SC Vnesheconombank grants to the Group an irrevocable right (Call option) to purchase, at any point of time
within six-year period, at the Call Option Price, all of the shares purchased by SC Vnesheconombank under a
closed subscription (see above) and held by SC Vnesheconombank by the respective date; Call Option Price is
the largest from the following variables at the date of exercise: a) Put option price, b) put option price plus 20%
multiplied by the weighted average value of the Company's share on the MICEX over the preceding six-month
period prior date of delivery minus put option price, c) put option price plus 20% multiplied by the net present
value of gross revenue received by the Company from resale of option shares minus put option price.

> The Group grants to SC Vnesheconombank an irrevocable right (Put option) to sell, at the Put Option Price, some
or all of the shares purchased by SC Vnesheconombank under the closed subscription; the right can be exercised
by SC Vnesheconombank within three-year period following the first three years from the date it purchased the
shares: the right can be exercised earlier if the Group does not purchase additional issue of shares of JSC OGK-1
for the total consideration of RUR 21,278 million; Put Option Price is determined based on the purchase price of
RUR 0.0402 adjusted for the Russian Federation Central Bank interest rate + 1% for the period.

The difference between the market price of the shares under put and call option agreement at the date of its conclusion
and the cash obtained by the Group from share issue in the amount of EUR 103,754 thousand (as at 31 December 2009 —
nil) was recognised as share premium in the consolidated statement of changes in equity.

For the year ended 31 December 2010 the unrealised loss arose from the recognition of the put and call option of
EUR 38,386 thousand was recognised in consolidated statement of comprehensive income (for the year ended
31 December 2009 — nil).

As at 31 December 2010 the Group did not intend to exercise the Call option and assesses the possibility of realisation
of the Put Option by SC Vnesheconombank as low.

Treasury shares
As at 31 December 2010 the Group held 41,763,974 thousands treasury shares amounted to RUR 1,173,470 thousand
or EUR 31,569 thousand (as at 31 December 2009: 98,064,455 thousands treasury shares amounted to RUR 2,755,383

thousand or EUR 74,701 thousand). Treasury shares have been obtained as a result of the reorganisation of the Parent
company in earlier periods. All of the treasury shares were held by one of the Company’s 100% subsidiaries.
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Equity (continued)
Treasury shares (continued)

During the year 2010 44,316,120 thousand of treasury shares amounted to RUR 1,245,180 thousand or EUR 34,073 thousand
have been redeemed by the management of the Group under share option programme (see Note 32).

The Group also has sold 11,984,361 thousand of treasury shares amounted to RUR 336,732 thousand or EUR 9,059 thousand
to third parties during the year 2010. Cash consideration for the treasury shares sold equalled to RUR 551,080 thousand or
EUR 13,676 thousand.

Share premium

The difference between the issue cost and the nominal value of shares issue in the amount RUR 7,490,296 thousand or
EUR 195,766 thousand and the difference between the issue cost and the market value of shares issue in the amount
RUR 3,969,776 thousand or EUR 103,754 thousand has been recognised as share premium in the consolidated
statement of financial position and the consolidated statement of changes in equity.

Dividends

In accordance with Russian legislation, the Company distributes profits as dividends or transfers them to reserves on the
basis of financial statements prepared in accordance with Russian Accounting Rules. The statutory accounting reports of
the Company form the basis for profit distribution and other appropriations. Russian legislation identifies the basis of
distribution as the net profit. However, this legislation and other statutory laws and regulations are open to legal
interpretation and accordingly management believes at present it would not be appropriate to disclose an amount for the
distributable reserves in these financial statements. The same is applicable for the entities merged.

On 30 April 2010 UAB INTER RAO Lietuva, the Group entity, declared dividends for the year 2009 of LTL 28.98 thousand or
EUR 8.39 thousand per share for the total of LTL 28,982 thousand or EUR 8,394 thousand, out of which LTL 14,201 thousand
or EUR 4,113 thousand were paid to minorities.

On 31 March 2010 LLP Kazenergoresurs, the Group entity, declared dividends for the year 2009 of KZT 172,139 thousand or
EUR 880 thousand, out of which KZT 41,371 thousand or EUR 212 thousand were paid to minorities.

On 30 April 2009 UAB INTER RAO Lietuva, the Group entity, declared dividends for the year 2008 of LTL 35 thousand or
EUR 10 thousand per share for the total of LTL 35,000 thousand or EUR 10,137 thousand, out of which LTL 17,150 thousand
or EUR 4,967 thousand were paid to minorities.

Cash flow hedge reserve

In April 2009 the Parent company entered into an interest rate swap agreement in respect of future payments of

USD 109 million within the period 13 May 2009 till 12 November 2013 for the purposes of hedging future interest
payments under the long-term loan agreement with LIBOR floating interest rate from State Corporation
Vnesheconombank (see Note 18 (iii)). The payment period according to the agreement is six months; the first
repayment date is 12 November 2009. As at 31 December 2010 the loss on the above hedge transaction was
recognised in other comprehensive income of the consolidated statement of comprehensive income and amounted to
EUR 2,348 thousand, net of tax of EUR 587 (as at 31 December 2009: a gain in the amount of EUR 106 thousand, net
of tax of EUR 27 thousand).

During the year 2010 the Parent company entered into a number of foreign currency forward contracts in order to hedge
the cash flows related to foreign currency sales denominated in Euro. As at 31 December 2010 the gain on the above
hedge transactions was recognised in other comprehensive income of the consolidated statement of comprehensive
income and amounted to EUR 2,809 thousand, net of tax of EUR 702 (as at 31 December 2009: nil).

During the year 2010 RAO Nordic Oy entered into electricity forward contracts in order to hedge cash flows associated
with the electricity sales. As at 31 December 2010 the net loss on the above hedge transactions was recognised in other
comprehensive income of the consolidated statement of comprehensive income and amounted to EUR 31,059 thousand,
net of tax of EUR 10,913 thousand.

Revaluation reserve
For the year ended 31 December 2010 reserve on revaluation of property, plant and equipment in the amount of

EUR 2,020 thousand was reversed into accumulated earnings due to disposal of items of property, plant and equipment
(for the year ended 31 December 2009 — EUR 1,766 thousand).
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Earnings per share

The calculation of earnings per share is based upon the profit for the period and the weighted average number of

ordinary shares outstanding during the year, calculated as shown below.

As at 31 December 2010 the antidilutive effects of the recognition of Put and Call option signed with

SC Vnesheconombank (see Note 16) and the share option plan (see Note 31) are not included in calculation of diluted

earnings per share.

The dilutive effect of outstanding options (Note 31) as at 31 December 2009 is reflected as share dilution in the

computation of diluted earnings per share.
Year ended
31 December 2010

Year ended

31 December 2009

Weighted average number of shares for basic earnings per share 2,508,397,473,863

2,176,049,389,090

Effect of dilution:

Share options 1,431,859,089

8,545,736,951

Weighted average number of shares adjusted for effect of dilution 2,509,829,332,952

2,184,595,126,041

(280,788)

Profit / (loss) attributable to the shareholders of the Company 275,594
Basic earnings per ordinary share for profit / (loss) attributable to the

shareholders of the Company (EUR) 0.0001099
Diluted earnings per ordinary share for profit / (loss) attributable to the 0.0001098

shareholders of the Company (EUR)

(0.0001290)
(0.0001285)

Loans and borrowings

This note provides information about the contractual terms of the Group’s loans and borrowings. Certain loan agreements

include financial and non-financial coventants clauses.

Effective 31 December 31 December
Currency interest rate 2010 2009
SC Vnesheconombank (iii) 1 UsD Libor+6% 123,168 113,621
JSC Sberbank (ix) RUR 8.00% 99,174 230,477
SC Vnesheconombank (vii) RUR CBR+2.75% 60,727 34,359
JSC Alfa-Bank (xiii) RUR 8.25% 54,546 -
JSC Transcreditbank (xi) RUR 8.00% 54,546 -
JSC Gazprombank (xiv) RUR 8.50% 42,149 -
EBRD (viii) EUR Euribor+5% 42,000 15,223
JSC Gazprombank (v) RUR 9.00% 41,669 38,735
LLC Business - Aliens (x) RUR 13.11% 23,279 31,128
SC Vnesheconombank (xv) EUR Euribor+7% 22,218 -
JSC Gazprombank (vi) RUR 9.00% 21,075 19,591
Government of Armenia (iv) JPY 8.00% 19,466 7,468
JSC ROSSIYA (xii) RUR 7.50% 15,000 -
JSC VTB Bank Georgia uUsbD 14.00% 9,681 9,755
VTB Bank Europe plc usb Libor+2% 6,297 29,044
Government of Armenia (subloaned-KfW) (ii) EUR 18.00% 4,061 4,535
JSC Bank of Georgia usD 14.00% 3,550 3,484
CJSC HSBC Bank Armenia EUR 10.00% 2,848 3,313
Ministry of Finance, Georgia (subloaned —IDA/WB) (i,a) usb 20.00% 1,584 2,681
Ministry of Finance, Georgia (subloaned —EBRD) (i,b) usb 20.00% 1,363 2,307
CJSC Ardshininvestbank usD Libor+9.25% 1,134 -
Ministry of Finance, Georgia (subloaned-KfW) (i,c) EUR 20.00% 626 1,060
JSC Sberbank RUR 10.75% - 46,095
JSC Russ-Bank RUR 13.75% - 34,572
SC Vnesheconombank RUR CBR+2.75% — 28,303
Other 18,313 36,347
Total long-term borrowings 668,474 692,098
Less: current portion of long-term loans and borrowings
and long-term financial lease (40,343) (106,305)
628,131 585,793

! The Group hedged risks related to LIBOR floating interest rate of Vnesheconombank SC loan nominated in USD (see Note 17).
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Loans and borrowings (continued)

The effective interest rate is the rate that exactly discounts the estimated future cash payments and receipts through the
expected life of the financial instrument or a shorter period, where approprirate, to the net carrying amount of the
financial asset or liability.

As at 31 December 2010 the estimated fair value of total non-current debts (including the current portion) was
EUR 655.59 million (31 December 2009: EUR 684.05 million), which is estimated by discounting the future contractual
cash flows at the estimated current market interest rates available to the Group for similar financial instruments.

(i)

(ii)

(iii)

As at 31 December 2010 one of the Group entities, Mtkvari Energy LLC, had three loans of total carrying value of
EUR 3,573 thousand obtained by the predecessor of this entity and acquired by the Group as a result of the
acquisition of this entity in 2003.

Initially these loans were borrowed by the State of Georgia from international credit organizations (World Bank,
EBRD and KfW) to rehabilitate certain generation assets and these loans were assigned to the predecessor of
this Group entity in the course of privatization.

The loans currently are payable to:

€) Ministry of Finance, Georgia (IDA/WB) — USD 36 million under contractual payment schedule from 2008 to
2027, interest rate 7%;

(b) Ministry of Finance, Georgia (EBRD) — USD 14.4 million under contractual payment schedule from 2005 to
2010, interest rate 8.2%;

(c) Ministry of Finance, Ministry of Fuel and National Bank, Georgia (KfW) — EUR 30 million under contractual
payment schedule from 2007 to 2036, interest rate 0.75%.

All three loans have common provisions in relation to priority for the repayment of the loans, as follows:

> The entity is required to cover all current operational costs.

> The entity is required to repay the principal and related interest of a loan payable to the parent company
only up to a maximum aggregate principal amount of USD 50 million.

> The entity is required to repay the “Subordinated Liabilities”, i.e. the loans to the State of Georgia initially
taken from the World Bank, EBRD and KfW stipulated above.

> The entity is required to repay all principal and interest repayments due on the loans payable to the parent

company above the USD 50 million aggregate principal cap set out in the second point above.

The Group considered the ability of Mtkvari Energy LLC to settle it's existing and future liabilities in accordance
with the above repayment priority and concluded that the repayment of these three loans will start not earlier than
in 2019 with the last payment to be made in 2047. The amortised cost of these loans has been calculated by
taking into account the future cash flows associated with the repayment of these loans, as assessed by the
Group, and discounting them at a rate of 20%, approximating the equivalent market yield on loan borrowings by
Mtkvari Energy LLC at the date of inception of these loans.

The Group recognised a charge within interest expense in respect of the amortization of the prior period
discounting on the Mtkvari Energy LLC loans discussed above, in the amount of EUR 1,309 thousand and
EUR 4,655 thousand in the period ended 31 December 2010 and 31 December 2009, respectively.

The Government of Armenia (subloaned —KfW liabilities) loan arose as a result of sub-lending of credit received
by the Government of Armenia from KfW to Sevan-Hrazdan Cascade JSC.

This liability was transferred to one of the Group entities, CJSC International Power Corporation, pursuant to the
purchase of Sevan-Hrazdan Cascade JSC assets. The total amount of the loan was EUR 21.1 million. This
amount is to be paid by CJSC International Power Corporation from 25 November 2009 to 25 November 2041.
Since the interest rate stipulated by this loan was significantly lower than the market rates (effective interest rate
per agreement is about 1%), initially the loan has been recorded at discounted amounts using market rates
prevailing at the time of its initial recognition (18%). Further to initial recognition, the loan has been carried at
amortised cost, using the discount rate applied during its initial recognition.

The Group recognised a charge within interest expense in respect of the amortization of the prior period
discounting for the Armenian loans considered above in the amount of EUR 703 thousand and EUR
781 thousand in the period for the period ended 31 December 2010 and 31 December 2009, respectively.

As at 31 December 2010 the Parent Company had a loan in the amount of USD 163 million with an interest rate
of LIBOR+6%, which was obtained for the purpose of financing the purchase of Freecom Trading Limited. The
loan is to be repaid on 12 November 2013.
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Loans and borrowings (continued)

(iv)

v)

(vi)

(vii)

(viii)

(ix)

)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

The credit line of JPY 3,877 million with an interest rate of 1.8% was obtained for the purposes of financing the
Armenian power system program “Transmission and distribution of electricity network”. The loan is to be repaid
from 10 February 2009 to 10 February 2039. The loan is obtained in the form of consulting services and certain
prepayments recorded by the company as construction in progress.

Since the interest rate stipulated by this loan was significantly lower than the market rates, initially the loan has
been recorded at discounted amounts using market rates prevailing at the time of its initial recognition (8%).
Further to initial recognition, the loan is to be carried at amortised cost, using the discount rate applied during its
initial recognition.

On 29 October 2009 the Parent Company obtained a credit line in the total amount of RUR 1,681 million with a
fixed interest rate of 9% for the following finance purposes: issuance of loans (deposits) to third parties,
investments in share capitals and purchases of shares on secondary market. The loan is to be repaid on

29 August 2014.

On 20 October 2009 the Parent Company obtained credit lines in the amount of RUR 850 million with a fixed
interest rate of 9%. The loan is to be repaid on 20 October 2014.

In March 2009 the Parent Company obtained a loan in the amount of RUR 1,491 million and the total amount of
credit limit of RUR 3.7 billion with initial fixed interest rate equalled to 14%. In the second quarter 2010 in
accordance with addendum the interest rate was changed to floating equalled CBR+2.75%. The purpose of long-
term loan is construction of second power generating block on Sochinskaya TPS, one of the Parent Company
branches. The loan is to be repaid on 30 September 2018.

As at 30 April 2009 one of the Group entities CISC Elektricheskiye seti Armenii obtained a credit line with the
total amount of credit limit EUR 42 million, with a interest rate equalled to EURIBOR+5% for the purposes of
refinancing loan received from other bank and financing of current operating activities. The Parent company act
as a guarantor under the agreement signed with the creditor.

As at 31 August 2009 the Parent company obtained a credit line in the amount of RUR 10 billion for the purposes
of refinancing loans received from other banks. The remaining amount of liability as at 31 December 2010
comprised RUR 4 billion with the interest rate of 8%. The loan is to be repaid on 14 June 2013.

The liability to CISC Busines-Aliance in the amount of EUR 23,279 thousand represents finance lease liabilities
for equipment for the second power generating block at Sochinskaya TPS, one of the Parent Company branches.
The power generating block was set into operation at the end of 2009 financial year. Under the terms of the lease

agreement the lessor imposes all the costs arising from the change in floating interest rate (EURIBOR) and/or
currency rate (SEK/EUR and RUR/EUR) on the Parent company.

On 26 May 2010 the Parent company obtained a credit in the amount of RUR 2.2 billion with a fixed interest rate
of 8% for the purposes of financing the current operating activities. The loan is to be repaid on 26 May 2013.

On 31 August 2010 on of the Group entities RAO Nordic Oy obtained a loan amounted to EUR 15 million with a
fixed interest rate 7.5% for the purpose of financing the current operating activities.

As at 31 December 2010 the Parent company had a loan equalled RUR 2.2 hillion obtained on 30 June 2010 with
a fixed interest rate equalled to 8.25% for the purposes of financing the current operating activities. The loan is to
be repaid on 30 June 2013.

On 7 June 2010 the Parent company obtained a credit line equalled to RUR 1.7 billion as at 31 December 2010
and the total amount of credit limit of RUR 2.2 billion with a fixed interest rate equalled to 8.5% for the purposes of
financing the current operating activities. The loan is to be repaid on 7 June 2013.

On 17 June 2009 one of the Group entities CJSC Elektricheskiye seti Armenii obtained a credit line with a floating
interest rate equalled to EURIBOR+7% for the purposes of refinancing loan received from other banks. As at

15 October 2009 the Parent company signed a guaranty agreement with the creditor according to which it carries
the joint liability under the above loan agreement.

On 28 December 2009 one of the Group entities RAO Nordic Oy entered into financial guarantee agreement for the
purposes of ensuring its trade activity, as at 31 December amounted to EUR 45 million with an interest rate equalled to
16%. The Parent company acted as guarantor under this agreement.
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Loans and borrowings (continued)

In June 2010 the Company's jointly controlled entity - JSC Stantsiya Ekibastuzskaya GRES-2 obtained two loans at the
amounts of USD 385 million and RUR 12,000 million from Eurasian Development Bank and SC Vnesheconombank
matured in 2025. The Company's shareholders has approved the decision to issue guarantee to the banks at the amount
of 50% of the two loans and the Company's Board of directors has approved the decision to pledge the shares of

JSC Stantsiya Ekibastuzskaya GRES-2 owned by the Company as a collateral. The Company's liability under the
guarantee and collateral is limited by 50% of the two loans obtained by the entity; the other 50% are to be guaranteed

and collateralised in the same form by the other venturer - Samruk-Kazyna.

Gross finance lease liabilities — minimum lease payments

31 December

31 December

2010 2009
Less than one year 12,674 12,928
Between one and five years 39,514 25,627
After five years 298 4,969
52,486 43,524
Future finance charges on finance leases (11,215) (12,212)
41,271 31,312

Present value of finance lease liabilities

The present value of finance lease liabilities is as follows:

31 December

31 December

2010 2009
Less than one year 8,666 9,102
Between one and five years 32,336 17,603
After five years 269 4,607
41,271 31,312
Maturity table:
31 December 31 December
2010 2009
Due for repayment
Between one and two years 48,363 69,819
Between two and five years 514,146 478,756
After five years 65,622 37,218
628,131 585,793

Changes in interest rates impact loans and borrowings by changing either their fair value (fixed rate debt) or their future
cash flows (variable rate debt). The Parent Company has a formal policy of determining how much of the Company’s
exposure should be to fixed or variable rates. At the time of raising new loans or borrowings management applies the policy
to determine whether a fixed or variable rate would be more favourable to the Company over the expected period until
maturity. As for other entities of the Group, following the corporate regulative documents, the decisions on raising new loans
and borrowings on the subsidiaries level are subject for confirmation by the Parent Company. Management applies the
same policy in making decisions concerning the conditions of raising loans and borrowings on the subsidiary level.

Current loans and borrowings and current portion of non-current loans and borrowings

31 December 31 December

Effective interest rate 2010 2009
Current loans and borrowings 12.00% 6,529 15,211
Current portion of non-current loans and borrowings 3.32%-18.00% 31,677 97,203
Current portion of finance lease liability 14.79% 8,666 9,102
Total 46,872 121,516

As at 31 December 2010 current loans and borrowings include:

> interest payable amounted to as at 31 December 2010 EUR 3,960 thousand (as at 31 December 2009:
EUR 3,982thousand), mostly related to long-term loans and borrowings (iii), (iv), (v), (vii), (vii), (viii), (ix), (xi), (xiv), (xv);

> short-term loan in amount EUR 2,494 thousand with fixed interest rate 12% from Ardshiinvestbank CJSC, was
obtained by the Group entity CISC Elektricheskiye seti Armenii as at 27 December 2010.
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Loans and borrowings (continued)

As at 31 December 2010 several bank loans are collateralised by properties with a carrying amount of EUR 94 thousand
(31 December 2009: EUR 74 thousand) (see Note 6 (b). The amount of the loans as at 31 December 2010 is

EUR 3,616 thousand (31 December 2009: EUR 3,313 thousand).

The Group has the following undrawn borrowing facilities:

31 December

31 December

2010 2009
Floating rate:
Expiring within one year - 176,130
Expiring beyond one year 12,397 -
12,397 176,130
Fixed rate:
Expiring within one year 13,955 64,431
Expiring beyond one year 45,000 30,001
58,955 95,432
Total 71,352 270,562

Accounts payable and accrued liabilities

31 December

31 December

2010 2009

Financial liabilities
Trade payables 127,336 108,438
Short-term derivative financial instruments 43,396 1,718
Dividends payable 818 -
Other payables and accrued expenses 83,597 21,827
Total 255,147 131,983
Non-financial liabilities
Direct financing 357,762 —
Advances received 16,830 7,129
Staff payables 21,470 7,920
Other payables 762 3,898
Total 396,824 18,947

651,971 150,930

Short-term derivative financial instruments recognized as at 31 December 2010 include fair value of open electricity
derivatives of RAO Nordic Oy for the purposes of hedging of future sales equaled to EUR 42,297 thousand

(31 December 2009: EUR 1,718 thousand), fair value of forward foreign exchange contract to EUR 1,028 thousand
(31 December 2009: nil) and forward foreign swap of the Parent company equaled to EUR 71 thousand (31 December

2009: nil).

As at 31 December direct financing in the amount of EUR 357,762 thousand represents financing received from

JSC “Mejregionenergostroy” for the purpose of construction of the second power generating block at Kaliningradskaya
TEC-2 on behalf of that company under an investment agreement. As at 31 December 2009 the corresponding amount
was included in the other non-current liabilities (see Note 20). In accordance with the investment agreement,

JSC “Mejregionenergostroy” will finance the capital expenditure through payments to a special bank account up to a limit
of EUR 552,943 thousand. The Parent Company will receive fees in the amount limited to EUR 3,741 thousand
(including VAT), as defined in the investment contract, in connection with management of the construction project. After

construction is completed (expected in the first quarter 2011), the title of ownership will be transferred to

JSC “Mejregionenergostroy”.

Included in Other payables and accrued expenses the amount of EUR 13,619 thousand (31 December 2009: nil)
represents liabilities to JSC “Technopromexport” under the agreement of construction of the second power generating

block at Kaliningradskaya TEC-2.

As at 31 December 2010 the amount of EUR 31,528 thousand included in Other payables and accrued expenses
comprised liability to FORTUM POWER AND HEAT QY on the purchase agreement of shares of the associate

JSC PSC, the amount of liability as at date of acquisition equalled to EUR 30,948 thousand (see Note 5). The increase in
accounts payable is explained by foreign exchange gain in the amount EUR 580 thousand.
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Accounts payable and accrued liabilities (continued)

As at 31 December 2010 the amount of EUR 1,267 thousand included in Other payables and accrued expenses
represented liability to LLC Industrial Investments according the share purchase agreement of the subsidiary
JSC Industrial Energetics, the amount of liability as at date of acquisition equalled to EUR 1,204 thousand (see Note 5).

The account balance relates solely to foreign exchange.

As at 31 December 2010 the Parent company issued security for the obligation to UniCredit bank CIJSC on payment of

underlying asset on the foreign currency exchange and interest rate SWAP contracts.

Other non-current liabilities

Financial liabilities
Long-term derivative financial instruments
Total financial liabilities

Non-financial liabilities
Pensions liabilities

Direct financing

Government grants

Other long-term liabilities
Total non-financial liabilities

Total

31 December

31 December

2010 2009
3,069 76
3,069 76
4,697 3,078

- 216,701
11,973 6,279
- 1,416
16,670 227,474
19,739 227,550

Government grants relate to the low interest loan received from Government of Armenia (see Note 18, (iv)).

The Group provides certain post-employment benefits to their employees in accordance with labour agreements. Post
employment benefits consist of pension benefits via non state fund, lump sum payments at retirement and towards
employees' jubilees, pension benefits to non-working pensioners-veterans and funeral compensation.

These benefits generally depend on the years of service, terminal salary and amount of benefits provided under labour

agreements, The Group pays the benefits when they fall due for payment.

Long-term derivative financial instruments recognized as at 31 December 2010 in the amount of EUR 3,069 thousand
(31 December 2009: EUR 76 thousand) represent the fair value of interest rate swap of the Parent company for the
purposes of hedging risks related to LIBOR floating interest rate of the loan received from Vnesheconombank SC

nominated in USD (see Note 18).

The tables below provide information about the liabilities related to pension and other post-employment benefits, plan
assets and actuarial assumptions used for the current and previous year reporting periods.

Amounts recognised in the Consolidated Statement of financial position:

Present value of defined benefit obligations
Less: Fair value of plan assets
Deficit in plan

Net actuarial loss not recognised in the balance sheet
Unrecognised past service costs

Pension liabilities in the balance sheet

Amounts recognised in the Consolidated Statement of comprehensive income:

Current service cost

Interest cost

Recognised actuarial loss
Recognised past service cost
Total

Curtailment and settlement gain
Total

31 December

31 December

2010 2009
15,065 4,918
15,065 4,918
(5,941) (1,209)
(4,427) (631)

4,697 3,078
Year ended Year ended
31 December 31 December
2010 2009
603 322
836 334
239 14
336 183
2,014 853
(564) (159)
1,450 694
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Other non-current liabilities (continued)

Changes in the present value of the Group's defined benefit obligation and plan assets are as follows:

31 December

31 December

2010 2009

Present value of defined benefit obligations as at the beginning of the period 4,918 4,047
Current service cost 603 322
Interest cost 836 334
Actuarial loss 4,687 893
Past service cost 4,314 347
Benefits paid (63) (561)
Other (Curtailment gain) (595) (300)
Translation difference 365 (164)

15,065 4,918

Present value of defined benefit obligations as at the end of the period

Plan assets:

Employer contributions
Benefits paid

Fair value of plan assets as at the end of the period

Changes in the pension liabilities are as follows:

Pension liabilities at start of the year

Net expense recognised in the statement of operations
Benefits paid

Translation difference

Pension liabilities at end of period

Principal actuarial assumptions are as follows:

Discount rate
Salary increase
Inflation

Mortality

31 December
2010

31 December
2009

63
(63)

561
(561)

31 December

31 December

2010 2009
3,078 3,081
1,450 694

(63) (561)
232 (136)
4,697 3,078

31 December 2010 31 December 2009

8.00% 9.00%
7.50% 8.00%
6.00% 6.50%

Russian population
mortality table 1998

Russian population
mortality table 1998

Staff turnover was assessed using an experience-based model.

The Group’s best estimate of contributions to be paid in next year is EUR 730 thousand (31 December 2009:

EUR 364 thousand).

Funded status of the pension and other post employment and long-term obligations as well as gains/losses arising from

experience adjustments is as follows:

Defined benefit obligation

Plan assets

Deficit in plan

Experience adjustments on plan liabilities, gain/(loss)
Experience adjustments on plan assets

31 December

31 December

2010 2009
15,065 4,918
15,065 4,918

(1,845)

(1,017)

61



21.

22.

23.

IFRS consolidated financial statements
JSC INTER RAO UES for the year ended 31 December 2010

(in thousands of EUR)

Taxes payable

31 December 31 December

2010 2009
Value added tax (including deferred) 14,722 7,548
Property tax 5,252 2,509
Fines and interest 2,145 2,461
Other taxes 3,561 3,132
25,680 15,650

Included in value added tax payable is EUR 3,755 thousand of deferred VAT which only becomes payable to the
authorities when the underlying receivables balances are either recovered or written off (31 December 2009:
EUR 3,669 thousand).

Revenue
The year ended The year ended
31 December 31 December
2010 2009
Electricity and capacity 1,993,028 1,530,652
Government Grants / Subsidies 2,369 1,238
Other revenue 13,529 11,523
2,008,926 1,543,413

Electricity and capacity revenue includes EUR 510.2 million (EUR 247.7 million for the year ended 31 December 2009)
revenue from sales transactions through JSC CFR - the utility market intermediary in the Russian Federation and

EUR 297 million (EUR 158 million for the year ended 31 December 2009) revenue from sales to NordPool - the Nordic
power exchange.

Other operating income

The year ended The year ended
31 December 31 December

2010 2009

Electricity derivatives 18,575 4,483
Management fee (OGK-1 JSC) 17,867 2,750
Rental income 5,425 4,923
Insurance compensation 3,832 684
Discounting and write-off of accounts payable 2,590 -
Penalties and fines 2,223 673
Subcontractor services (JSC "Mejregionenergostroy") 1,269 1,449
Fee on sale of equipment 971 -
Gain on disposal of subsidiaries (Note 5) - 814
Other 6,815 6,027

59,567 21,803
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Operating expenses

The year ended The year ended
31 December 31 December

2010 2009
Purchased electricity and capacity 1,005,973 777,627
Fuel expense 254,123 230,449
Employee benefit expenses and payroll taxes 159,410 131,134
Transmission fees 144,607 97,779
Depreciation of property, plant and equipment 90,810 77,268
Expenses from derivatives trading operations on the electricity market 38,758 6,324
Repairs and maintenance 37,522 35,646
Taxes other than on income 23,498 24,631
Consulting, legal and auditing services 10,463 9,874
Operating lease expenses 10,214 7,270
Insurance expenses 8,701 6,904
Agency fees 8,396 5,800
Fees and penalties, other than tax 6,376 4274
Business trip and field travel expenses 5,912 6,760
Loss on write-off of property, plant and equipment 4,414 1,741
Provision for impairment of account receivables - charge (release) 4,254 6,825
Communication services 3,955 4,120
Other provisions 3,826 3,965
Bank services 3,763 4,270
Impairment of Investment property 3,709 12,437
Security expenses 3,392 2,963
Other materials for production purposes 3,154 2,276
Material expenses (office maintenance) 2,708 2,590
Social expenditure 2,421 807
Amortisation of Intangible assets 2,312 1,654
Charity donations 2,189 3,156
Write off of bad debt which was not previously provided 1,795 (50)
Advertising 1,480 2,164
Representative expenses 1,407 1,242
Research and development 747 850
Depreciation of investment property 491 257
Custom taxes 474 343
Water rectification expenses 405 407
Impairment of Property Plant and Equipment 403 384,117
Management and technical fee 100 664
Brokerage charges 32 1,142
Impairment of Goodwiill — 7,862
Other expenses 31,236 22,826

1,883,430 1,890,368

Finance income and expenses

The year ended The year ended
31 December 31 December

2010 2009
Finance income
Interest income 24,784 21,551
Dividend income 2 -
24,786 21,551

The year ended The year ended
31 December 31 December

2010 2009
Finance expenses
Interest expense 81,044 73,106
Foreign exchange loss, net 5,917 53,894
Other finance expenses 38,386 -
125,347 127,000
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Finance income and expenses (continued)

The expense in the amount EUR 38,386 thousand, included in other finance expenses, is related to the recognition of fair
value of the call and put option agreement with SC Vnesheconombank signed in June 2010 (see Note 16).

Included in interest expense is the amount of interest expense on a long-term interest rate swap contract (see Note 16)

of EUR 275 thousand recognised in the consolidated statement of comprehensive income during the current period (for
the year ended 31 December 2009: EUR 207 thousand).

Income tax (expense) / benefit

The year ended The year ended
31 December 31 December

2010 2009
Current tax expense (33,440) (19,075)
Deferred tax expense: (44,553) 71,927
Provision for income tax - 7,013
(77,993) 59,865

The Parent Company's applicable tax rate is the corporate income tax rate of 20% (2009: 20%). The income tax rate in
Finland is 26% (2009: 26%), in Georgia is 15% (2009: 15%), in Lithuania is 15% (2009: 20%) in Armenia is 20% (2009:
20%), in Kazakhstan 20% (2009: 20%). The tax system in Transnistria, Moldova, where Moldavskaya GRES operates, is
based on revenue at a rate of 3.8% (2009: 6.4%).

In accordance with tax legislations, tax losses in different Group companies in the countries where Group companies
operate may not be offset against taxable profit of other Group companies. Accordingly, profit tax may accrue even
where there is a net consolidated tax loss.

Profit before tax for financial reporting purposes is reconciled to profit tax expenses as follows:

The year ended The year ended
31 December 31 December

2010 2009

Profit before profit tax 367,939 (342,121)
Theoretical profit tax (charge) / benefit at 20% (73,588) 68,424
Effect of different tax rates 2,656 (4,130)
Effect of different tax base (Moldavskaya GRES) (5,610) (11,636)
Non-recognized deferred tax assets movements 1,711 (4,193)
Provision for income tax - 7,013
Effect from acquisitions 28,020 14,329
Tax effect on recognition of call and put option (20,778) -
Tax effect of items which are not deductible or assessable for taxation purposes, net (10,404) (9,942)

(77,993) 59,865

Financial instruments and financial risk factors

Financial risk factors

The Group’s activities expose it to a variety of financial risks: market risk (including foreign currency exchange risk,
interest rates risk and price risk), credit risk and liquidity risk. Since 2008 risk management is carried out in accordance
with a risk policy approved by the Management Board.

This risk policy provides written principles for overall risk management and policies for specific areas, such as foreign

exchange risk, and credit risk. Management considers these measures as sufficient to control the risks within the Group’s
business activities.

64



27.

JSC INTER RAO UES

IFRS consolidated financial statements
for the year ended 31 December 2010

(in thousands of EUR)

Financial instruments and financial risk factors (continued)

Financial risk factors (continued)

Information on financial instruments in terms of categories is presented below:

Derivatives
Loans and used for Available for
31 December 2010 Note receivables hedging sale Total
Assets as per consolidated statement
of financial position
Available for sale financial assets 11 - - 2,508 2,508
Derivative financial instruments 11,15 - 67,538 - 67,538
Trade and other receivables excluding
prepayments 11,13 201,243 - - 201,243
Restricted cash 15 21,359 - - 21,359
Deposits with maturity exceeding 3
months 15 4,853 - - 4,853
Cash and cash equivalents 14 211,098 - - 211,098
Tota| assets 438,553 67,538 2,508 508,599
Liabilities at fair Other financial
value through liabilities at Finance lease
31 December 2010 Note profit and loss amortised cost liabilities Total
Liabilities as per consolidated
statement of financial position
Borrowings (excluding finance lease
liabilities) 18 - 633,732 - 633,732
Finance lease liabilities 18 - — 41,271 41,271
Derivative financial instruments 19,20 46,465 — — 46,465
Trade and other payables excluding taxes 19 - 211,751 - 211,751
Total liabilities 46,465 845,483 41,271 933,219
Derivatives
Loans and used for Available for
31 December 2009 Note  receivables hedging sale Total
Assets as per consolidated statement
of financial position
Available for sale financial assets 11 - — 1,845 1,845
Trade and other receivables excluding
prepayments 11,13 184,608 - - 184,608
Restricted cash 15 6,180 - - 6,180
Current portion of long-term deposits 15 691 - - 691
Cash and cash equivalents 14 190,196 - - 190,196
Total assets 381,675 - 1,845 383,520
Liabilities at fair Other financial
value through liabilities at Finance lease
31 December 2009 Note profit and loss amortised cost liabilities Total
Liabilities as per consolidated
statement of financial position
Borrowings (excluding finance lease
liabilities) 18 - 675,997 - 675,997
Finance lease liabilities 18 - - 31,312 31,312
Derivative financial instruments 19,20 1,794 - - 1,794
Trade and other payables excluding
taxes 19 - 130,265 - 130,265
Total liabilities 1,794 806,262 31,312 839,368
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Financial instruments and financial risk factors (continued)
@ Credit risk

The Group is exposed to credit risk, which is the risk that a counterparty will not be able to pay amounts due in full when
due. Credit risk is managed on a Group basis, as well as at the level of a particular Group entity. Financial assets which
are potentially subject to credit risk are presented in the table below net of an allowance for impairment provision and
consist principally of trade and other receivables, cash and cash equivalents.

The Group has policies in place to ensure that sales of products and services are made to customers with an appropriate
credit history. The Group’s current arrangements include assessing the customers’ financial position, past experience
and other relevant factors. The carrying amount of trade and other receivables, net of the allowance for impairment
provision, represents the maximum amount exposed to credit risk. Although collection of receivables could be influenced
by economic and other factors, management believes that there is no significant risk of loss to the Group beyond the
impairment provision already recorded.

As the Group’s assets are located in different geographical areas (Russia, Armenia, Georgia, Lithuania, Moldova
(Transnistria), Finland and others) potential credit risk is associated with the credit risks of those regions. Some of the
areas where Group operations take place continue to display certain characteristics of an emerging market. As such, the
Group’s credit risk is strongly related to any deterioration of the business environment in those areas.

Information on financial assets potentially subject to credit risk in terms of geographical areas is presented below:

31 December 2010 Russia Armenia Georgia Lithuania Moldova Finland Other Total
Derivative financial

instruments 47,330 - - - - - - 47,330
Restricted cash - 4,158 - 29 - 17,172 - 21,359
Trade receivables 89,947 28,183 15,063 13,228 4,836 6,846 3,106 161,209
Other receivables 28,816 981 203 145 144 17 112 30,418
Non-current loans

issued 30 - 1,160 6 - - - 1,196
Non-current

receivables 5,373 - 2,089 - - - 958 8,420
Deposits with maturity

exceeding 3 months 4,533 320 - — — — — 4,853
Cash and cash

equivalents 136,034 3,175 14,703 23,729 2,672 21,865 8,920 211,098
Total 312,063 36,817 33,218 37,137 7,652 45,900 13,096 485,883
31 December 2009 Russia  Armenia Georgia Lithuania Moldova Finland Other Total
Restricted cash - 2,715 - 29 - 3,426 10 6,180
Trade receivables 77,166 24,485 18,459 1,469 3,009 5,904 300 130,792
Other receivables 8,350 2,347 2,872 864 1,684 172 3,446 19,735
Non-current loans

issued 28,303 - - 7 - - - 28,310
Non-current

receivables 3,661 25 2,085 - - - - 5,771
Current portion of

long-term deposits 691 - - - - - - 691
Cash and cash

equivalents 169,921 769 5,810 5,730 3,703 2,151 2,112 190,196
Total 288,092 30,341 29,226 8,099 8,396 11,653 5,868 381,675

Cash is placed in financial institutions, which are considered at the time of deposit to have minimal risk of default.
Despite the fact that certain banks do not have international credit ratings (see Note 14) they are considered as reliable
counterparties that have stable positions in the financial market of the Russian Federation or the other countries in which
the Group entities operate.

As at 31 December 2010 receivables potentially involving credit risks for the Group consisted mainly of trade receivables
in the amount of EUR 163,298 thousand (31 December 2009: EUR 133,610 thousand), and other receivables in the
amount of EUR 37,945 thousand (31 December 2009: EUR 50,998 thousand). The total sum of receivables as at

31 December 2010 was EUR 201,243 thousand (as at 31 December 2009: EUR 184,608 thousand).
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Financial instruments and financial risk factors (continued)
@ Credit risk (continued)

The Group’s general objective for managing credit risk is to ensure continuous revenue collection and stable cash inflow
as well as efficient financial asset utilization.

Being mainly linked to trade receivables, the Group’s exposure to credit risk is generally affected by quality of such
debtors. It is considered, that business activities among the diverse entities within the Group differ. Consequently credit
risks are specific for the different types of trade receivables (Residential Sector, Wholesale trading etc.).

Due to the impracticability of determining independent credit ratings for each of its customers and trade partners, as well
as taking into account the dissimilarity between different groups of them, the Group assesses credit risks allied with trade
receivables based upon particular precedent experience and business relationship supported by other factors.

In order to obtain better credit risk monitoring the Group has classified its receivables according to its own understanding
of their credit risk rate. The Group makes sure that the provision for impairment of accounts receivable reflects the credit
risk classification in order to consistently grade and treat different groups of receivables in a similar manner.

Provision for
impairment of

accounts Carrying Share in total,

As at 31 December 2010 Nominal value receivable amount %
A 138,041 - 138,041 69%
B' 19,630 (2,284) 17,346 9%
B" 25,528 (6,682) 18,846 9%
B™ 14,417 (8,067) 6,350 3%
C 62,113 (59,488) 2,625 1%
Loans issued to employees 7,449 (4,368) 3,081 2%
Related parties 17,132 (2,178) 14,954 7%
Total 284,310 (83,067) 201,243 100%

Provision for
impairment of

Nominal accounts Carrying Share in total,

As at 31 December 2009 value receivable amount %
A 73,797 2 73,795 40%
B' 54,922 (5,260) 49,662 27%
B" 24,869 (6,064) 18,805 10%
B™ 12,356 (6,718) 5,638 3%
C 56,650 (55,970) 680 0%
Other small debtors (A class) 422 - 422 0%
Loans issued to employees 7,921 (4,757) 3,164 2%
Related parties 32,503 (61) 32,442 18%
Total 263,440 (78,832) 184,608 100%

The Group has applied three main Credit risk Classes — A (premium), B (medium), C (low-grade).

Class A — parties with stable financial performance who have rarely allowed delayed settlement or defaulted on their
financial obligations towards the Group. The credit risk related to those entities and individuals is considered minimal. No
provision has been applied for such receivables.

Class B — parties, whose capacity to clear their financial obligations towards the Group is to some extent affected by
credit risk. This group is sequentially divided into three sub-classes:

Class B’ — parties with satisfactory creditworthiness, where any delaying of payments has been only short-term and
temporary in character, related agreements are put in place accordingly, credit risk related to those entities and
individuals is considered low.

Class B” — parties with poor creditworthiness, reasonably frequent delays in payments happen from time to time, there is

reasonable uncertainty regarding their capacity to clear their financial obligations towards the Group. The credit risk
related to those entities and individuals is considered acceptable.
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Financial instruments and financial risk factors (continued)
@ Credit risk (continued)

Class B’ — parties with unsatisfactory creditworthiness, frequent delay in payments happen or\and have systematic
grounds (reasons), there is significant uncertainty regarding their capacity to clear their financial obligations towards the
Group. The credit risk related to those entities and individuals is considered moderate.

The main reason behind dividing Class B into the three sub-classes is to develop a tool for more precise monitoring of
the status of receivables and the outcome of credit risk-management measures employed.

Class C — parties with uncertain capacity to meet their financial obligations towards the Group. The credit risk related to
those entities and individuals, mainly residential subscribers in Georgia, is considered high. The Group can not switch off
the debtors or reject potential debtors of this class due to social and political reasons.

Policies and procedures to address credit risk-management include financial claims and court proceedings. Group
entities also use a wide range of proactive credit risk-management procedures where they are possible considering the
rules of national energy markets. Such procedures include preliminary credit risk-assessment before setting a contract or
a deal.

There are number of debtors to which credit risk classification and policy are addressed on a specific basis. These are
debts of entities under trust management (JSC OGK-1, Khramesi |, Khramesi Il, CJISC Armenian Nuclear Plant and JSC
PSC) and the loans issued to employees by Parent company. Management considers these debts as highly likely to be
recovered.

(b) Market risk
@) Foreign exchange risk

Individual subsidiaries and the Group as a whole, incur currency risk on sales, purchases and borrowings that are
denominated in a currency other than functional currency of the specific subsidiary or the Parent Company. The
currencies giving rise to this risk are primarily the USD and EUR. In 2010 the Group entered into several forward
contracts to manage the Group’s foreign currency risks (see Note 15 and 19).

The Group has the following foreign-currency denominated financial assets and liabilities (these are disclosed on stand-
alone basis inclusive of intercompany balances and exclusive receivables considered net investments and liabilities
related to those assets):

At 31 December 2010 EUR Usb Other Total
Trade and other receivables (excluding

prepayments) 125,968 199,382 964 326,314
Cash and cash equivalents 30,262 33,797 315 64,374
Restricted cash 4,158 — — 4,158
Derivative financial instruments (assets) 4,539 - - 4,539
Loans and borrowings (excluding finance lease

liabilities) (106,608) (246,085) (19,683) (372,376)
Finance lease liabilities (21,430) (15,704) - (37,134)
Derivative financial instruments (liabilities) (1,028) (3,069) - (4,097)
Trade and other payables (excluding taxes) (28,348) (28,472) (29,774) (86,594)
Net foreign currency position 7,513 (60,151) (48,178) (100,816)
At 31 December 2009 EUR usD Other Total
Trade and other receivables (excluding

prepayments) 54,311 203,396 1,949 259,656
Cash and cash equivalents 34,565 30,188 3,278 68,031
Restricted cash 2,715 — — 2,715
Available - for - sale financial assets - 3 13 16
Loans and borrowings (excluding finance lease

liabilities) (57,567) (325,192) (7,542) (390,301)
Finance lease liabilities (23,991) - - (23,991)
Derivative financial instruments (liabilities) - (76) - (76)
Trade and other payables (excluding taxes) (11,373) (25,052) (11,575) (48,000)
Net foreign currency position (1,340) (116,733) (13,877) (131,950)
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Financial instruments and financial risk factors (continued)
(b) Market risk (continued)

For the purposes of sensitivity analysis, management has estimated the reasonably possible changes in currency exchange
rates based mainly on expectations as to the volatility of exchange rates. If the currency exchange rates had
weakened/strengthened within the estimated levels (see table below), with all other variables held constant, the hypothetical
effect on income and equity for the year ended 31 December 2010 would have been a profit EUR 15,565 thousand and loss
EUR 23,605 thousand (for the year ended 31 December 2009: loss EUR 1,837 thousand or loss EUR 14,007 thousand) in
accordance with positive and negative scenario, respectively.

At 31 December usD RUR RUR AMD AMD AMD GEL GEL GEL
2010 JEUR  /USD  /EUR  /USD  [EUR 13PY /JUSD  /EUR  /AMD
Upper level 1327% (3.92%  8.83% (11.79)% (0.08)% (19.89)% (7.18)%  5.13% (4.96)%
Lower level (717)% (7.02)% (13.69)% 14.47%  6.26% 24.84%  3.58% (3.85%  10.52%
At 31 December EUR RUR RUR AMD AMD AMD GEL GEL GEL
2009 /JUSD  /USD  /EUR  /USD JEUR 13PY /JUSD  /EUR  /AMD
Upper level (12.6)% 9.0%  (6.00% 1.8% (11.3)% (5.7)% (1.2)% (13.6)% 2.3%
Lower level 1.9% (12.3)% (11.8)%  12.9%  146%  18.7% 6.8% 8.8% 4.9%

The expected deviations were based on the calculation of possible changes in exchange rates based on an analysis of
recent trends.

(i) Interest rate risk

The Group's income and operating cash flows are substantially independent of changes in market interest rates. Changes in
interest rates impact primarily loans and borrowings by changing either their fair value (fixed rate debt) or their future cash
flows (variable rate debt). At the moment, the Parent Company has a formal policy of determining how much of the
Company’s exposure should be to fixed or variable rates. At the time of raising new loans or borrowings management applies
the policy to determine whether a fixed or variable rate would be more favourable to the Company over the expected period
until maturity. As for other entities of the Group, following the corporate regulative documents, the decisions on raising new
loans and borrowings on the subsidiaries level are subject to confirmation by the Parent Company. Management applies the
same policy in making decisions concerning the conditions of raising loans and borrowings subsidiaries.

As at 31 December 2010 the variable rate debt, represented by loans with LIBOR, EURIBOR linked interest rates,
amounted to EUR 190,166 thousand (31 December 2009: EUR 159,220 thousand).

As at 31 December 2010, the variable rate debt, represented by loans with CBR linked interest rates, amounted to
EUR 60,727 thousand (31 December 2009: EUR 28,339 thousand).

The hypothetical effect on income/(loss) per annum due to the change in basis points in floating interest rates, with all
other variables held constant:

Probable deviation of LIBOR Probable deviation of CBR
Hypothetical effect on income/(loss) 10 bp increase 35 bp decrease 25 bpincrease 175 bp decrease
for the year ended 31 December 2010 156 (545) 121 (850)
Hypothetical effect on income/(loss) 105 bp increase 105 bp decrease 380 bp increase 380 bp decrease
for the year ended 31 December 2009 1,337 (1,337) 862 (862)

(c) Liquidity risk

The Group’s approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient liquidity to
meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable losses or risking
damage to the Group’s reputation. The Group seeks to adopt a prudent approach to liquidity risk management which
implies holding a reasonable level of cash and maintaining the availability of funding through an adequate amount of
committed credit facilities.
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Financial instruments and financial risk factors (continued)
(c) Liquidity risk (continued)
The table below analyses the Group’s financial liabilities into relevant maturity groupings based on the remaining

contractual maturity date. The amounts disclosed in the table are contractual undiscounted cash flows translated at
exchange rates as at the end of the reporting periods.

Between Between Between
Less than land 2 2and5 5and 20 Over
1year years years years 20 years Total
Loans and borrowings 79,493 85,773 541,986 129,202 137,613 974,067
Trade and other payables 211,757 - - - 126 211,883
Finance lease payables 12,674 11,780 27,787 298 - 52,539
Derivative financial
instruments obligations 43,396 - 3,069 - - 46,465
Total at 31 December 2010 347,320 97,553 572,842 129,500 137,739 1,284,954
Between Between Between
Less than land?2 2and5 5and 20 Over
1year years years years 20 years Total
Loans and borrowings 214,999 128,578 608,375 85,386 133,310 1,170,648
Trade and other payables 130,265 - - - - 130,265
Finance lease payables 12,928 7,117 18,510 4,969 - 43,524
Derivative financial
instruments obligations 1,718 - 76 - - 1,794
Total at 31 December 2009 359,910 135,695 626,961 90,355 133,310 1,346,231

(d) Capital management

The Group’s objective when managing capital is to safeguard the Group’s ability to continue operations on a going
concern basis and to provide returns to shareholders as well as to maintaining a strong capital base to provide creditor’s
and the market with confidence in the Group.

The Group monitors capital on the basis of a number of ratios based on the statutory financial statements of JSC “INTER
RAO UES” and the management accounts of its subsidiaries prepared according to statutory requirements. The Group
analyses equity and debt financing (see Notes 16 and 18 respectively). As at 31 December 2010 the Group was in
compliance with the gearing ratios imposed by loan agreements held with certain banks.

The Group is subject to the following externally imposed capital requirements that have been established for joint stock
companies by the legislation of the Russian Federation:

> share capital cannot be lower than 1,000 minimum wages at the date of the company registration;

> if share capital is greater than statutory net assets of the entity, then the share capital must be reduced to a value
not exceeding net assets;

> if the minimum allowed share capital is greater than statutory net assets, then it is necessary to enter liquidation.

As at 31 December, the Group was in compliance with the above share capital requirements.
(e) Electricity derivatives

The Group is exposed to financial risk in relation to electricity derivative instruments traded on Nord Pool by RAO Nordic
Oy. The company has a risk policy in place to ensure that gains and losses on those derivatives are within acceptable
limits. The company accepts the risk related to open electricity derivatives with an aggregate amount of 80% the defined
risk capital of EUR 5 million. The company operates “stop loss” and “take profit” positions to limit potential losses and
gains to EUR 2 million and EUR 4 million. If the limits are reached, all open risk positions must be closed and the loss or
profit will be realised. Other procedures applied within the risk management measures are the setting of maximum
volume of open positions on electricity derivatives and the use of valuation techniques of trading portfolio such as stress-
test, Value-at-Risk, etc.
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Financial instruments and financial risk factors (continued)
(9) Fair values

Fair value has been determined either by reference to the market value at the end of the reporting period or by
discounting the relevant cash flows using market interest rates for similar instruments. As a result of this exercise
management believes that the fair value of its financial assets and liabilities approximates their carrying amounts except
for loans and borrowings. For loans and borrowings the fair value is disclosed in the Note 18.

Financial assets and liabilities measured using a valuation technique based on assumptions that are supported by prices
from observable current market transactions are assets and liabilities for which pricing is obtained via pricing services,
but where prices have not been determined in an active market, financial assets with fair values based on broker quotes,
investments in private equity funds with fair values obtained via fund managers and assets that are valued using the
Group’s own models whereby the majority of assumptions are market observable. Non market observable inputs means
that fair values are determined in whole or in part using a valuation technique (model) based on assumptions that are
neither supported by prices from observable current market transactions in the same instrument nor are they based on
available market data. The main asset classes in this category are unlisted equity investments and debt instruments.
Valuation techniques are used to the extent that observable inputs are not available, thereby allowing for situations in
which there is little, if any, market activity for the asset or liability at the measurement date. However, the fair value
measurement objective remains the same, that is, an exit price from the perspective of the Group. Therefore,
unobservable inputs reflect the Group’s own assumptions about the assumptions that market participants would use in
pricing the asset or liability (including assumptions about risk). These inputs are developed based on the best information
available, which might include the Group’s own data.

Determination of fair value and fair values hierarchy

The Group uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation

technique:

Level 1: quoted (unadjusted) prices in active markets for identical assets or liabilities

Level 2: other techniques for which all inputs which have a significant effect on the recorded fair value are observable,
either directly or indirectly and

Level 3: techniques which use inputs which have a significant effect on the recorded fair value that are not based on
observable market data

The following table shows an analysis of financial instruments recorded at fair value by level of the fair value hierarchy:

31 December 2010 Note Level 1 Level 2 Level 3 Total

Financial assets

Derivative financial instrument
Forward foreign exchange contract 11,15 4,539 - - 4,539
Financial assets held for trading
Bank deposits with maturity of three

months or less 14 - - 12,744 12,744
Deposits with maturity of 3-12 months 15 - - 4,853 4,853

Financial assets designated at fair
value through profit or loss:

Put and Call option agreement 11 - 62,999 - 62,999
Total financial assets 4,539 62,999 17,597 85,135

Financial liabilities
Derivative financial instruments

Foreign exchange SWAP 19 71 - - 71
Forward foreign exchange contract 19 1,028 - - 1,028
Electricity derivative 19 42,297 — — 42,297
Interest rate SWAP 20 3,069 - - 3,069
Financial liabilities at amortised cost

Loans and borrowings 18 - 655,589 - 655,589
Total financial liability 46,465 655,589 - 702,054
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Financial instruments and financial risk factors (continued)
(9) Fair values (continued)

31 December 2009 Note Level 1 Level 2 Level 3 Total

Financial assets

Financial assets held for trading
Bank deposits with maturity of three

months or less 14 - - 39,724 39,724
Deposits with maturity of 3-12 months 15 - - 691 691
Total financial assets - - 40,415 40,415

Financial liabilities
Derivative financial instruments

Electricity derivative 19 1,718 - - 1,718
Interest rate SWAP 20 76 - - 76
Financial liabilities at amortised cost

Loans and borrowings 18 - 684,050 - 684,050
Total financial liability 1,794 684,050 - 685,844

The following is a description of the determination of fair value for financial instruments which are recorded at fair value
using valuation techniques. These incorporate the Group’s estimate of assumptions that a market participant would make
when valuing the instruments.

Derivatives

Derivative products valued using a valuation technique with market observable inputs (Level 2) is represented by Put and
Call option described in Note 16. Applied valuation techniques include Monte-Carlo simulation in the Black-Scholes
framework, where underlying stock price follows Geometric Brownian Motion process with the drift corresponding to risk-
free rates term structure. The model incorporates various inputs including stock pricing as at valuation dates, volatilities
of shares and risk free rates.

As at the date of the first recognition of the Put and Call option - 18 June 2010 - the loss in amount of

EUR 25,537 thousand was immediately recognized in profit and loss statement as it was determined by use of a
valuation technique in which all inputs include data from observable markets. For the period from the date of the first
recognition till the reporting date the additional loss in the amount EUR 12,849 thousand was recognized in profit and
loss statement in accordance with the valuation technique.

As at 31 December 2010 market price of the shares equaled to EUR 0.00119 per share (RUR 0.04810 per share); as at
the date of the first recognition - EUR 0.00125 per share (RUR 0.04770 per share). Put option price as at 31 December
2010 equaled to EUR 0.00104 per share (RUR 0.04210 per share); as at the date of the first recognition - EUR 0.00105
per share (RUR 0.04020 per share). Call option price equaled to EUR 0.00107 per share (RUR 0.04330 per share); as at
the date of the first recognition - EUR 0.00110 per share (RUR 0.04209 per share).

If the market price of the shares as at 31 December 2010 would have been a 10% higher, with all other variables held
constant, the hypothetical effect on income for the year ended 31 December 2010 would have been an income of
EUR 15 thousand.

Operating leases

Non-cancellable operating lease rentals are payable as follows:
31 December 31 December

2010 2009
Less than one year 6,341 4,054
Between one and five years 3,741 3,961
Over five years 6,809 14,507
16,892 22,522

The above table includes the Group's lease agreements relating to land plots owned by local governments. Land lease
payments are determined by lease agreements. Lease agreements are concluded for different periods. Part of the lease
contracts are concluded annually with the right of future prolongation.
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Operating leases (continued)

The Group also has lease agreements which have indefinite periods and which are not included in the table above.
Annual payments for 2010 year on such lease contracts are EUR 130 thousand.

During the year ended 31 December 2010 EUR 10,412 thousand (year ended 31 December 2009: EUR 7,268 thousand)
was recognised in the consolidated statement of comprehensive income in respect of operating lease expenses.

Commitments

Investment commitments

In accordance with the memorandum signed between the Group and the Government of Georgia in June 2007, the
Group has to invest during the period from 1 January 2007 till 31 December 2015 USD 56.3 million in realisations of
projects aimed at the improvement of the electricity network which belongs to the Group entity JSC Telasi. The remaining
investment commitments as at 31 December 2010 are as follows:

Investments,
Year USD million
2011 25
2012 25
2013 2.6
2014 2.9
2015 2.9

As at 31 December 2010 management considers that realisation of investment commitments was in line with schedule
for the year 2010.

According to the above memorandum the Parent company is also committed to finance the construction a hydroelectric
power plant (or number of hydroelectric power plants) with total capacity of 100 MW in Georgia. The power plant (plants)
is to be built no later than 1 September 2015. It was also determined that starting from 1 September 2015 JSC Telasi is
obliged to purchase within next 7 years the entire volume of electricity provided by the newly constructed plant. Provided
that the possible increase of electricity purchase tariff for JISC Telasi should not negatively influence consumer tariffs. In
case the power plant (plants) will not be put into operation before 1 September 2015 JSC Telasi will be obliged to
purchase within next 7 years (starting from 1 September 2015) at least 15% of its total annual electricity purchase from
hydro power plants or other power stations working on renewable energy sources which were put into operation in
Georgia after 20 June 2007.

In accordance with the privatization agreements, the shareholders of CJISC Moldavskaya GRES, a 100 percent-owned
Group company acquired in 2005, have certain investment commitments. Fulfilment of these investment commitments in
relation to CJSC Moldavskaya GRES are subject to annual approval by the authorised governmental body of
Transnistria, Moldavia. The schedule of investing covers the period up to year 2011.

As at 31 December 2010, the Group is in compliance with the Moldavia investment program. The authorised body of
Transnistria accepted the fulfilment of investment commitments for USD 122,402 thousand, out of which

USD 50,200 thousand is to be invested into JSC Moldavskaya GRES if and when needed in the course of normal business
activities. The remaining part of the investment commitments (USD 24,307 thousand) are to be realised by May of 2011.

As at 31 December 2010 one of the Group entities CJSC Electrolutch has short-term investment commitments to

CJSC NT SMU-333 for reconstruction and renovation works of office buildings 2, 3 and 3a amounted to EUR 26,427
thousand. All reconstruction and renovation works are to be finished in October 2011.

In accordance with agreements signed by the Group, investment commitments of the Group in relation to branches of the

Parent company in the Russian Federation amounted to EUR 20,256 thousand (31 December 2009:
EUR 55,593 thousand).

Contingencies

(@) Political environment
The operations and earnings of Group entities continue, from time to time and in varying degrees, to be affected by

political, legislative, fiscal and regulatory developments, including those related to environmental protection, in Russia,
Georgia, Armenia, Moldavia (Transnistria), Lithuania and Kazakhstan.
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Contingencies (continued)
(b) Insurance

The insurance industry in Russia and other CIS countries is in a developing stage and many forms of insurance
protection common in other parts of the world are not yet generally available. The Group does not have full coverage for
its plant facilities, business interruption, or third party liability in respect of property or environmental damage arising from
accidents on the Group’s property or relating to the Group’s operations in Russia and other CIS countries.

In May 2008 management of the Parent Company has approved the main principles of a policy on insurance in relation
to risks related to the Parent Company’s activities. The policy covers risks in relation to property aspects, activities of
hydro-technical equipment and highly hazardous equipment.

In 2010 the Board of Directors approved the new edition of the regulations on insurance protection of the Group, which
establishes standards for insurance coverage and procedure for interaction between the Parent company and its
subsidiaries and associates. Based on these regulations there have been developed the relevant regulations in key
subsidiaries. Thus in 2010 the Group has adopted the unified corporate standards for the asset insurance coverage.
Since 2011 the Groups’ assets located on territory of the Russian Federation are been insured for its replacement value.
Also since 2011 the Group performs the technical risk assessment and valuation is in relation to the major foreign assets.

However until the Group obtains full insurance coverage, there is a risk that the loss or destruction of certain assets
could have a material adverse effect on the Group’s operations and financial position.

(c) Litigation

Legal proceedings

In the normal course of business the Group may be a party to legal actions. Other than as discussed below,
management of the Group is unaware of any actual, pending or threatened claims as at the signing date of these

financial statements, which would have a material impact on the Group.
31 December 31 December

2010 2009
Subcontractors claims — 10,627
Customer's complaints 63,263 177
63,263 10,804

As at 31 December 2010 the Group successfully defended its position in Moscow arbitration court in relation to certain
subcontractor claims existed as at 31 December 2009.

In customer's complaints as at 31 December 2010 and 31 December 2009 the Group had a number of legal claims the
likelihood of which is not probable, but only possible, and, consequently, no provision has been made in the consolidated
financial statements. Customer’s complaints as at 31 December 2010 include claim letters from the company Bir Energy
Elektrik Toptan Satis Ithalat lhracat to TGR Energji Elektrik Toptan Ticaret A.S. asserting that the former failed to deliver
electricity in favor of Bir Energy under the contract for the sale of electricity.

(d) Tax contingencies

The taxation systems in the Russian Federation and in other countries in which the Group operates are relatively new
and characterised by frequent changes in legislation, official pronouncements and court decisions which are often
unclear, contradictory and subject to varying interpretation by different tax authorities. Taxes are subject to review and
investigation by a number of authorities, which have the authority to impose severe fines, penalties and interest charges.
A tax year remains open for review by the tax authorities during the three to five subsequent calendar years; however,
under certain circumstances a tax year may remain open longer.

In addition, tax and other legislation do not address specifically all the aspects of the Group’s reorganisation related to
reforming of the electric utilities industry in the Russian Federation. As such there may be tax and legal challenges to the
various interpretations, transactions and resolutions that were a part of the reorganisation and reform process.

These circumstances may create tax risks in the Russian Federation and in the other countries in which the Group
operates that are substantially more significant than in other countries. Management believes that it has provided
adequately for tax liabilities based on its interpretations of applicable relevant tax legislation, official pronouncements and
court decisions.

However, the interpretations of the relevant authorities could differ and the effect on these consolidated financial
statements, if the authorities were successful in enforcing their interpretations, could be significant.
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Contingencies (continued)

(d) Tax contingency (continued)

The Parent Company and subsidiaries in the countries where they operate have various transactions with related parties.
The pricing policy could give rise to transfer pricing risks. In management’s opinion, the Group is in substantial
compliance with the tax laws of the countries where Group companies operate. However, relevant authorities could take
different positions with regard to interpretive issues or court practice could develop adversely with respect to the
positions taken by the Group and the effect could be significant.

The Group includes a number of operating and investment companies located in a number of different tax jurisdictions
across Europe and CIS. Those entities are subject to a complex variety of tax regimes and the nature of current and past
trading and investment activities exposes them to areas of tax legislation involving considerable judgement and,
consequently, uncertainty. The Group estimates that possible claims in respect of certain open tax positions of Group
companies as at 31 December 2010 if the tax positions would be successfully challenged in the amount of EUR 10,267
thousand (as at 31 December 2009 EUR 5,522 thousand).

Environmental matters

Group entities and their predecessor entities have operated in the electric power industry in the Russian Federation,
Georgia, Armenia, Kazakhstan and Moldavia for many years. The enforcement of environmental regulation in these
countries is evolving and the enforcement posture of government authorities is continually being reconsidered. Group
entities periodically evaluate their obligations under environmental regulations.

Potential liabilities might arise as a result of changes in legislation and regulation or civil litigation. The impact of these
potential changes cannot be estimated but could be material. In the current enforcement climate under existing
legislation, management believes that there are no significant liabilities for environmental damage.

(e) Ownership of transmission lines

The current legislation in Georgia is untested in relation to ownership issues with regard to line objects of real estate
property, for example, the land over which one of the Group's entities (JSC Telasi) equipment for the transmission of
electricity is located. On further clarification of the law, it is possible that JSC Telasi may be required to acquire ownership
to certain land plots or to pay rentals to other parties for the use of certain land plots. JSC "Telasi" uses land plots owned by
other parties for access to its network facilities which gives rise to servitude relationships with the owner of the land. Rapidly
the changing circumstances in the real estate market of Georgia and certain claims that were raised in 2009 indicate that
servitude in respect of rights may become chargeable for current and prior periods. At the date of approval of these financial
statements, management considers that it is not possible to quantify any additional expense, if any, which JSC Telasi might
incur and consequently, no provision has been made against such potential liabilities in the financial statements.

Related party transactions
(@) Parent company and control relationships

As at 31 December 2009 State Corporation Rosatom held 57.34% of the voting shares of JSC INTER RAO UES. Under
the additional issue of shares approved on 21 December 2009 by the shareholders of the Parent company on 18 June
2010 State Corporation Vnesheconombank purchased 529,303 million of shares under the closed subscription (see
Note 1). As a result the share issue as at 31 December 2010 State Corporation Rosatom held 33.4% of the voting shares
of the Company. The Russian Federation owned 100% of State Corporation Rosatom. After that date details of
operations with entities controlled by Rosatom are provided in the note (d). Information on transactions with entities of
the State Corporation Rosatom is presented below:

The year ended The year ended

31 December 31 December

2010 2009
Revenue:
Electricity and capacity 5,144 12,322
Other revenues 73 24
5,217 12,346
The year ended The year ended
31 December 31 December
2010 2009
Purchases:
Purchased power and capacity 15,866 23,458
Other purchases 799 306
16,665 23,764
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Related party transactions (continued)

(b) Transactions with key management personnel
The members of the Management Board own 0.1106% of the ordinary shares of JSC INTER RAO.

Compensation paid to key management for their service in that capacity is made up of contractual salary and
performance bonuses. Key management received the following remuneration during the year, which is included in
wages, benefits and payroll taxes (see Note 24):
The year ended The year ended
31 December 31 December

2010 2009
Salaries and bonuses 7,220 2,821
Employee’s Share Option Programme 1,184 10,544
8,404 13,365

Employee's Share Option Programme. In June 2008 the Company's Board of Directors approved the creation of a
Share Option Programme for the Company (hereinafter referred to as "the Programme") in which members of the
Management Board and other key employees of the Group were to be participants (hereinafter referred to as "the
Programme participants").

Participation in the Programme and the exact number of shares in the participants' individual share option agreements
are determined by decision of Board of Directors of the Company. On 21 September 2009 the Company's Board of
Directors approved the final form and conditions of the Share Option Programme. These stipulated exact number of
shares to which participants in the programme were entitled and their fixed exercise price. The number of shares, which
the Programme participants may purchase within the framework of the Programme, is calculated proportionally based on
the number of days worked prior to terminating the employment provided that termination meets certain conditions of
Labor Code or in full amount based on decision of Chairman of the Board. In the case of breaching certain defined
provisions of the labor agreement and terminating employment at the initiative of the Group the Programme patrticipants
will lose their right to purchase the shares.

Corresponding agreements with determined share price and quantity were signed by Programme participants
immediately after that date.

A total of up to 46,000,000,008 ordinary shares were allocated under the Programme. 23,000,000,004 ordinary shares
were allocated for granting share options to the members of the Company's Management Board, the remaining - to other
key employees of the Group. The ordinary shares ultimately allocated under the Programme were allocated from
treasury shares obtained by JSC INTER RAO Capital (former JSC INTER RAO UES Baltic operator of the Programme,
as a result of the Company's reorganization. The Programme participants can exercise the share option at any time over
the period from 23 June 2010 through 23 May 2011. As at 31 December 2010 44,316,119,979 of share options were
exercised. Cash proceeds for the Group amounted to EUR 7,808 thousand.

Attributed to
All options granted members of the

under the Managements
Programme Board
Number of options as at 1 January 2009
Option agreements signed in 2009 46,000,000,008 23,000,000,004
Number of options as at 31 December 2009 46,000,000,008 23,000,000,004
Option agreements exercised during 2010 (44,316,119,979) (23,000,000,004)
Number of options outstanding and exercisable as at 31 December 2010 1,683,880,029 -

The fair value of services received in return for the share options granted to employees is measured by reference to the
fair value of the share options granted. The estimate of the fair value of the services received is measured based on the
Black-Scholes model:

31 December 31 December
2010 2009
Share price (in EUR) 0.000619847 0.000619847
Exercise price of exercisable share based options (in EUR) 0.000159453 0.000159453
Expected volatility 110.5% 110.5%
Option life 608 days 608 days
Risk-free interest rate 10.05% 10.05%
Graded vesting - cumulative percentage allocation 100% 89.91%
Fair value of the option at measurement date (in EUR) 0.000509874 0.000509874
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Related party transactions (continued)

(b) Transactions with key management personnel (continued)

To determine volatility the Group used the historical volatility of the share prices of its publicly traded shares. The
measure of historical volatility used in the option pricing model is the annualised standard deviation of logarithms of daily
changes in share price over a period of time comparable with expected lifetimes of the options granted under the
Programme. For the year ended 31 December 2010 the Group recognised an expense of EUR 2,365 thousand

(31 December 2009 EUR 21,089 thousand) within employee benefit expenses in the consolidated statement of
comprehensive income related to the fair value of the options.

(c) Transactions with associates and jointly controlled entities
Detalil list of the Group’s jointly controlled entities and associates is disclosed in Note 9.
The Group’s transactions with associates and jointly controlled entities are disclosed below.

The year ended The year ended
31 December 31 December

2010 2009
Revenue:
Jointly-controlled entities - 182
Associate 8,794 2,861
Interest income:
Jointly-controlled entity 9 11
Dividend income:
Jointly-controlled entity 1,942 2,902
Associate 6,349 —
17,094 5,956
Purchased power:
Jointly-controlled entity 820 305
Associates - 561
Other expenses:
Jointly-controlled entity 116 -
Associates 11 —
947 866

31 December

31 December

2010 2009
Accounts receivable:
Jointly-controlled entities - 694
Associates 1,922 —
Loans issued:
Jointly-controlled entities 4,711 130
Accounts payable:
Associates 5,379 —
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Related party transactions (continued)

(d) Transactions with enterprises controlled by the Russian Federation

As at 31 December 2010 State Corporation Rosatom owned 33.4%, 100% subsidiary of State Corporation Rosatom
Rosenergoatom owned 11.68%, State Corporation Vneshekonombank owned 18.2958% of the voting shares of

JSC INTER RAO UES. As at 31December 2010 the State of the Russian Federation owned 100% of State Corporation
Rosatom and State Corporation Vheshekonombank. Information on transactions with entities controlled by State

Corporations or State Authorities of the Russian Federation presented below:

Revenue:
Electricity and capacity
Other revenues:

Operating expenses

Purchased power and capacity
Transmission fees/Agency fees to RAO UES
Fuel expense (gas)

Other purchases

Other expenses

Capital expenditures

Income and expenses:

Interest income

Interest expenses

Other finance expenses (Note 25)

Other non-current assets :
Long-term derivative financial instruments — assets (Note 11)

Investment to other non-current assets

Other non-current assets
Other current assets

Accounts receivable:

Trade accounts receivable gross
Less impairment provision
Trade receivables - net

Advances issued
Advances issued for capital construction
Other receivable

The year ended The year ended

31 December

31 December

2010 2009
312,369 221,346
4,076 3,204
316,445 224,550
166,458 51,816
97,329 64,968
145,710 110,861
17,220 51,070
7 25
426,704 278,740
31,616 81,373

The year ended The year ended

31 December

31 December

2010 2009
(3,085) (2,052)
41,043 31,424
38,386 -
76,344 29,372

31 December
2010

31 December
2009

62,999

The year ended The year ended

31 December
2010

31 December
2009

120,934

31 December
2010

147,395

31 December
2009

6,824

31 December

45,747

31 December

2010 2009
19,202 10,077
(2,679) (1,583)
16,523 8,494

3,010 5,043
10,776 23,578
282 1,084
30,591 38,199
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Related party transactions (continued)

(d) Transactions with enterprises controlled by the Russian Federation (continued)

31 December

31 December

2010 2009

Accounts payable:
Trade accounts payable 19,231 7,509
Payables for capital construction 863 12,112
Other accounts payable 15,413 10,736
Advances received 15 28
Special-purpose financing (see Note 19) 357,762 216,701

393,284 247,086

31 December

31 December

2010 2009
Loans and borrowings payable:
Short-term loans 20,466 73,401
Long-term loans 300,800 411,495
Interest on loans 2,440 2,609
323,706 487,505

31 December
2010

31 December
2009

Cash and cash equivalents 46,931

31 December
2010

63,002

31 December
2009

Other current assets (bank deposits) -

691

The year ended The year ended

31 December

31 December

2010 2009
Financial transactions:
Loans and borrowings received 146,61 310,406
Loans and borrowings repaid (379,306) (130,618)

(e) Transactions with other related parties

Amounts of transactions with other related parties (except for those controlled by the Government of the Russian
Federation, equity investees and joint ventures), for each of the reporting periods ending 31 December, as well as

related party balances as at 31 December 2010 and 31 December 2009 are provided below:

31 December
2010

31 December
2009

Loans and borrowings payable:

Long-term loan received 15,000

31 December
2010

31 December
2009

Cash and cash equivalents:
Current accounts balances 568

31 December
2010

31 December
2009

Income and expenses:

Interest expenses 2,289
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Entities under trust management

The entities under trust management of the Group are disclosed in the table below:

Distributing and trading entities
JSC Altayenergoshbyit
JSC Mosenergoshyit

JSC Obyedinyenaya Energosbyitovaya Companiya

JSC Saratovenergo

JSC Tambovskaya Energosbyitovaya Companiya

Generating entities
JSC Khramesi |
JSC Khramesi Il

CJSC Armenian nuclear power station

JSC OGK-1

LLC Niznevartovskaya GRES (a joint ventiure of JSC OGK-1,
ownership is equal 75 % as at 31 December 2010 and 2009)

31 Decembe 31 December
2010 2009
Country of % of voting % of voting
incorporation shares shares

Russian Federation 100% -
Russian Federation 51% -
Russian Federation 100% -
Russian Federation 64% -
Russian Federation 56% -
Georgia 100% 100%
Georgia 100% 100%
Armenia 100% 100%
Russian Federation 42.2% 61,9%

Russian Federation

These entities were not consolidated in these financial statements. The Group’s transactions with the entities under trust

management are disclosed below.

Revenue:
Electricity and capacity
Management fees:

Purchases:
Purchased power and capacity
Other expenses:

Accounts receivable:

Trade accounts receivable gross
Advances issued

Loans issued

Other receivable

Accounts payable:
Trade accounts payable
Advances received

The year ended The year ended

31 December

31 December

2010 2009
22,981 11,730
18,010 3,495
40,992 15,225

The year ended The year ended

31 December

31 December

2010 2009
140,841 66,565
368 250
141,209 66,815

31 December

31 December

2010 2009
85 5,195
- 47
1,160 29,257
1,061 3,091
2,306 37,590

31 December

31 December

2010 2009
5,924 5,156
8 -
5,932 5,156

The balances of transaction with JISC OGK-1 as at 31 December are provided in the Note 31 (c), detail of recession of

trust management agreement are disclosed in Note 5.
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Significant subsidiaries

The principal subsidiaries consolidated in the Group’s financial statements are disclosed in the table below:

Distributing and trading entities

RAO Nordic Oy*

JSC Telasi

CJSC Elektricheskiye seti Armenii (Note 5)
TGR Energji Elektrik Toptan Ticaret A.S.
UAB INTER RAO Lietuva

LLP Kazenergoresurs (Note 5)

SIA INTER RAO Latvia

INTER RAO Eesti

LLP INTER RAO Central Asia

JSC Industrial Energetics

Generating entities

Mtkvari Energy LLC

CJSC International Power Corporation
CJSC Moldavskaya GRES

JSC Ispytatelniy Stend Ivanovskoy GRES

Holding entities

Interenergo B.V.

Silk Road Holdings B.V.
Gardabani Holdings B.V.

ES Georgia Holdings B.V.
SAINT-GUIDON INVEST N.V.
Freecom Trading Limited
INTER RAO Holding B.V.
INTER RAO Middle East B.V.
RAO Intertech B.V.

Service entities
Energospetsserviceobslyzhivanie
LLC INTER RAO SERVICE

Other entity

JSC INTER RAO UES Capital
LLC RAO UES INTERNATIONAL FINANCE
JSC Eastern energy company
INTER RAO Trust B.V.

Asia Energy B.V.

Silverteria Holdings Limited
CJSC Electrolutch (Note 5)
OrangeWings Limited

LLC Inter RAO Invest

LLP Nedra Kazakhstana (Note 5)

Events after the reporting period

1. Group structure

31 December

31 December

2010 2009
Country of Ownership/ Ownership/

incorporation voting voting
Finland 100% 100%
Georgia 75% 75%
Armenia 100% 100%
Turkey 70% 70%
Lithuania 51% 51%
Kazakhstan 76% 76%
Latvia 51% -
Estonia 51% -
Kazakhstan 100% 100%
Russian Federation 75% -
Georgia 100% 100%
Armenia 90% 90%
Moldova, Transnistria 100% 100%
Russian Federation 82.84% 82.84%
Netherlands 100% 100%
Netherlands 100% 100%
Netherlands 100% 100%
Netherlands 100% 100%
Belgium 100% 100%
Cyprus 100% 100%
Netherlands 100% 100%
Netherlands 100% -
Netherlands 100% -
Moldova, Transnistria 80% 80%
Russian Federation 99.99% 99.99%
Russian Federation 100% 100%
Russian Federation 100% 100%
Russian Federation 100% 100%
Netherlands 100% 100%
Netherlands 100% 100%
Cyprus 100% 100%
Russian Federation 97.78% 97.78%
British Virgin Island 100% 100%
Russian Federation 100% 100%
Kazakhstan 74.48% 74.48%

In February 2011 the Group established a 100% subsidiary, LLC INTER RAO — Management of Electric Power Plants,
the main activity of which is management of electric power plants located in Russian Federation.

In March 2011 the Group established two new subsidiaries INTER RAO FINANCE B.V. and INTER RAO CREDIT B.V.,

which will be responsible for Group borrowings being placed on international and local capital markets.

On 22 March 2011 the Group sold its subsidiary CJSC International Power Corporation, a hydro generation plant in
Armenia, to JSC Hydroinvest, the subsidiary of RusHydro Group.

1 RAO Nordic Oy also act as a holding company for certain Group entities
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Events after the reporting period (continued)

1. Group structure (continued)

On 13 April 2011 the Group acquired 100% of the hydro generation plants Khramesi | and Il in Georgia, which previously

were under asset management of the Group.

In April 2011 for the purpose of acquisition of Lithuanian electricity wind-generating company UAB Veju Spektras new
entity UAB IRL Wind was registered as a 100% subsidiary of UAB INTER RAO Lietuva (the Group’s subsidiary).

In April 2011 for the purpose of acquisition of CJSC Svetlana-Optoelectronics, the producer of semiconductor

components located in Saint-Petersburg (the Russian Federation), the Parent company acquired 35.19% interest in
JSC INTER RAO LED-Systems which is a 100% shareholder of CISC Svetlana-Optoelectronics.

2. Additional issue of shares by the Parent company

On 21 February 2011 the Extraordinary Shareholders meeting approved the issue cost of the additional ordinary shares
in the amount of RUR 0.0535 per share and other substantive conditions of the additional issue of 13.8 billion ordinary
shares of JSC INTER RAO UES with nominal value of RUR 0.02809767 each. During 45 days since 17 January 2011
the shareholders of the Parent bought out under the pre-emptive right 39,668 million shares for the total consideration of
RUR 2,122 million or EUR 52.6 million, which is 1.37% from the share capital as at the reporting date. During March-May
2011 JSC RusHydro, JSC FGC UES, LLC Indeks energetiki — FGC UES, LLC Indeks energetiki — HydroOGK, Federal
Agency of State Property Management, Federal Hydrogenerating Company and CSJC INTER RAO Capital purchased
6,822,973 million shares for the total consideration RUR 365,029 million or EUR 9,199 million, which was settled by
transferring of shares in the following companies:

Acquired through additional

Held as at 31December 2010 issue in 2011 Held as at 25 May 2011
% of % of % of % of % of % of
ordinary preference % share ordinary preference % share ordinary preference % share

Acquired investment shares shares capital shares shares capital shares shares capital
Hrazdan Energy

Company (RazTES) - - - 100% - 100% 100% - 100%
JSC Altayenergosbyt - - - 100% - 100% 100% - 100%
JSC United Energy

Retailing Company - - - 100% - 100% 100% - 100%
JSC Saint-Petersburg

Sale Company 24.99% 37.03% 26.75% 67.10% 28.98% 61.52% 92.09% 66.01% 88.27%
JSC WGK-3 - - 81.93% - 81.93% 81.93% - 81.93%
JSC OGK-1 29.03% - 29.03% 45.99% - 45.99% 75.02% - 75.02%
JSC TGK-11 32.96% - 32.96% 34.57% - 34.57% 67.53% - 67.53%
JSC Tambov Energy

Retailing Company - - - 67.87% - 59.38% 67.87% - 59.38%
JSC Saratovenergo - - - 74.46% - 56.97% 74.46% - 56.97%
JSC Mosenergoshyt - - - 50.92% - 50.92% 50.92% - 50.92%
JSC Irkutskenergo - - - 40.01% - 40.01% 40.01% - 40.01%
JSC Volga TGC - - - 32.44% - 32.44% 32.44% - 32.44%
JSC Tomsk Energy

Retailing Company - - - 28.27% 51.14% 31.27% 28.27% 51.14% 31.27%
JSC Enel OGK-5 - - - 26.43% - 26.43% 26.43% - 26.43%
JSC Kuban Energy

Retailing Company - - - 26.26% - 26.26% 26.26% - 26.26%
JSC Kuban Generating

Company - - - 26.26% - 26.26% 26.26% - 26.26%
JSC TGC-6 - - - 26.08% - 26.08% 26.08% - 26.08%
JSC Bashkirenergo - - - 22.42% 18.35% 22.23% 22.42% 18.35% 22.23%

At the date of approval of these consolidated financial statements the additional issue of shares has not been registered
by Russian Federal Financial Market Service and the Company has not yet completed the assessment of the effects of
the acquisition of the above companies.
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Events after the reporting period (continued)
3. Bonds

The Board of Directors approved the issue of bonds by the Parent with the total nominal value of RUR 100 billion for the
purpose of financing for working capital, corporate needs and refinancing of current loans. The programme is split into
16 issues with nominal value of minimum RUR 5 billion and maximum RUR 10 billion each issue. The bonds with a par
value of RUR 1,000 are redeemable in 3 years period. The bonds can be issued at any date after the registration of the
prospectus made on 20 April 2011 based on the decision of the management and in case of objective necessity in
financing and prevailing favorable market conditions on the capital markets at the time of placement.

4, Dividends

On 16 May 2011 the Board of Directors decided to recommend to the shareholders to distribute the dividends in respect
of the year ended 31 December 2010 in the amount of EUR 3,777 thousand (RUR 150,015 thousand) or EUR
0.00000039 (RUR 0.00001544) per share at the Central Bank of Russian Federation exchange rate as at 16 May 2011.
5. Loans and borrowings

On 25 February 2011 the Parent company obtained a credit line from JSC “Alfa-Bank” in the amount of RUR 3.8 billion
with a fixed interest rate of 7.5% for the purposes of financing of current operating activities. Maturity date of long-term
borrowings is 31 December 2015.

On 25 February 2011 the Parent company obtained two credit lines from JSC Gazprombank, for the purpose of financing
the current operating activities, in the amount of RUR 1.7 billion and RUR 0.5 billion with the fixed interest rates 7.95%
and 7.75% respectively. Maturity date of these borrowings is 7 June 2013.

On 25 February 2011 the Parent company made the advanced repayment of long-term borrowings (vi) and (xi),
amounted in total to EUR 75,621 thousand (see Note 18).
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MNMepeBop ¢ opuruHana Ha aHrIMMCKOM fA3biKe

3aK/toYeHne He3aBUCUMbIX ayaUTOPOB

AKuuoHepam 1 CoBeTy [JMpeKTopoB
OTKpbITOro AKunoHepHoro O6uectea «MHTep PAO ESC» (OAO «MHTep PAO E3C»)

MbI NpOBENN ayauT NpuiaraeMon KOHCONMMANPOBaHHON nHAHCOBON oTYeTHOCTM OAO «NHTep
PAO E3C» 1 ee foyepHUX npeanpuatuim (ganee «Fpynna»), Kotopas BKAYaeT
KOHCONWAMPOBAHHbIA OTYET O (PMHAHCOBOM MOMOXEHUN MO COCTOSAHUIO Ha 31 aekabps 2010 r.,
KOHCOMIMAMPOBAHHbIA OTYET 0 NPUBBLINAX N YObITKAaX, KOHCONNMANPOBAHHbLIA OTYET O COBOKYMHOM
A0xo4e, KOHCONMMAMPOBAHHbIA 0TYET 06 U3MEHEHMSIX KanuTana U KOHCONMAMPOBAHHbIA OTYET O
OBVXEHUN OeHEXHbIX CPeACTB 3a rof, 3aKOHYMBLUMACA Ha YKa3aHHYo OaTy, a Takxe
MH(OPMALMIO O CYLLLECTBEHHbLIX acreKTax yYeTHOM MOMIUTUKN U OPYTYIO MOACHUTENbHYIO
MHOopMaUMIO.

OTBeTCTBEHHOCTb pyKoBo4gCTBa B OTHOLUeHUHN KOHCOﬂMnMpOBaHHOﬁ (I)MHaHCOBOﬁ
OTYeTHOCTH

PykoBoacTBO [pynnbl HECET OTBETCTBEHHOCTb 33 NOArOTOBKY U OCTOBEPHOE NpeacTaBieHne
[LaHHOW KOHCONMUANPOBAHHON (HMHAHCOBOWM OTYETHOCTU B COOTBETCTBMM C MeXayHapoaHbIMM
CTaHaapTaMu PMHAHCOBOM OTYETHOCTY, @ TaKXKe 3a NpoLeaypbl BHYTPEHHEro KOHTPOs,
Heo6xoauMble, MO MHEHMIO PYKOBOACTBA, ANA obecneyeHuns NoAroToBKM KOHCOMMAMPOBAHHOM
(PMHAHCOBOM OTYETHOCTU, HE COAEpPKaLLei CyLLeCTBEHHbIX UCKAXeHWI1 BCNeacTBue
MOLLI@HHMYeCTBA UK OLLUUOKW.

OTBeTCTBEHHOCTb ayagnTopoB

Hawla 0693aHHOCTb 3aKNH04YaeTCsi B TOM, YTOObI BbIPa3nTb MHEHMe O AaHHOM
KOHCONMOMPOBAHHOM dDMHaHCOBOIZ OTY4EeTHOCTU Ha OCHOBe NpoBeaeHHOro ayguTta. Mbl nposenn
ayagut B COOTBETCTBUK C Me>+<,uyHapo,qu|M|/| CTaHOapTamMu ayauTa. [aHHble CTaHOapTbl
Tpe6YIOT, 4YTOObI Mbl COBNIOOANMN 3TUYECKME HOPMbI N C1IaHUPOBaNn N NpoBesin aygut C Tem,
YTOObI nonyynTb AOCTATOYHYIO YBEPEHHOCTb B OTCYTCTBUUN CYLLLECTBEHHOIO MCKa>XeHnA
ﬂpMﬂaFaeMOIZ KOHCONMOMPOBAHHOM CbVIHaHCOBOVI OTYETHOCTU.

A member firm of Ernst & Young Global Limited
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MepeBoAa ¢ opurnHasna Ha aHrIMMCKOM A3biKe

AyauT BKMOYAET BbINOMHEHWE NpoLeAyp, HANPaBeHHbIX Ha MoyYeHne ayanuTopCKmX
[10Ka3aTeNlbCTB B OTHOLLUEHUM CYMM 1 MHOPMALIMK, NPeACTaBNeHHbIX B KOHCONMANPOBAHHOM
(PUHAHCOBO OTYETHOCTW. BbibGOp NpoLeayp OCHOBLIBAETCA HA CYXXOEeHWM ayanTopa, BKYasn
OLIeHKY PUCKA CYLLECTBEHHOIO NCKaXXeHWUs KOHCONMAMPOBAHHOW (PUHAHCOBOW OTYETHOCTM
BCMeiCTBME MOLLEHHMYECTBA UM OLWNOKK. MpK OLeHKe 3TOro puUcKa ayanTop paccMaTpuBaeT
acneKTbl BHYTPEHHEro KOHTPO/s B OTHOLLUEHWUM MOArOTOBKM M JOCTOBEPHOMO NpeAcTaBeHus
KOHCOMMANPOBAHHON (OMHAHCOBOWM OTYETHOCTM C TeM, YTOObI onpeaenuTb Npoueaypbl ayanTa,
HeobXxoaMMble B KOHKPETHbIX 06CTOATeNbCTBAX, @ He A/1A BbipaXeHWUsa MHeHust 06
3DHEKTUBHOCTM CUCTEMbI BHYTPEHHETO KOHTPOMSA KOMMNAHUW. AyaUT TAKXKe BKTHOYAET OLEHKY
YMECTHOCTU BbIGPAHHOW YYETHOM MOIUTUKM U 060CHOBAHHOCTU BYXTranTepCKnx OLLeHOK,
cieNaHHbIX PYKOBOACTBOM, U OLeHKY NpeacTaBneHns KOHCONMANPOBAHHON (OMHAHCOBOW
OTYETHOCTM B LIESIOM.

MbI cYMTaEM, YTO MNOJSIYYEHHbIE HAMW ayOANUTOPCKME A0KA3aTeNbCTBa ABNAOTCA 4OCTATOYHbIMUN U
Hagnexawummn ana Bblpa>KeHnda Hallero MHeHus.

3akno4eHue

o HalleMy MHEHUIO, KOHCONMAMPOBaHHAA (PMHAHCOBAs OTYETHOCTb BO BCEX CYLLLECTBEHHbIX
acneKTax AOCTOBEPHO oTpaxaeT PMHAHCOBOE nonoxeHue Mpynnbl Ha 31 gekabpsa 2010 r., a
TaKXe ee PMHAHCOBble pe3ynbTaThl M ABMKEHME OEHEXHbIX CPEACTB 3a rof, 3aKOHYMBLLNIACA
Ha YKas3aHHYo AaTy, B COOTBETCTBUM C MexXayHapoaHbIMX CTaHaAapTamum hHaHCOBOW
OTYETHOCTM.

lpoune nonoxeHus

KoMbuHMpoBaHHas 1 KOHCONMANMPOBaHHas rHaHcoBas oT4eTHOCTb OAO «HTep PAO E3C»,
Nno COCTOAHMIO Ha 31 aekabps 2009 r. 6bina NpoayaMpoBaHa APYrum ayamuTopoMm, KOTOPbIN
BbIpa3unn o Helh 6e30roBopoYHoe MHeHMe 27 uons 2010 .

25 maa 2011 ropa

Moanucb No opurnHany



MepeBopn c opuruHana Ha aHrMUIUCKOM A3blKe

KoHconuanposaHHas pmHaHcoBas oT4eTHoCcTb no MCOO
OAO "MHTEP PAO E3C" 3a rof, 3akoHumBLniics 31 aekabpsa 2010 roga

KoHconmamnpoBaHHbIM OoT4eT 0 PMHAHCOBOM NOJIOXEHUMN

(8 mbicsiyax espo)

31 dekabps 31 dekabpsi
lMpum. 2010 e. 2009 e.

AxkTUBBI
BHeob6opoTHLIE aKTUBbI
OcCHOBHbIe cpeacTea 6 1525 997 1305214
VIHBECTULMOHHAsA cOOCTBEHHOCTb 7 26 920 56 241
HemaTepuanbHble akTUBbI 8 35916 33163
MHBeCcTMUMM B aCCOLMMPOBAHHbBIE U COBMECTHO KOHTPONMpyeMble

KomMnaHum 9 1126 008 216 123
OTnoXeHHble akTMBbI MO Harnory Ha npubbinb 10 33298 26 300
Mpoune BHEOOOPOTHbLIE aKTUBbI 11 81 004 271 009
UTOoro BHeo6OpOTHLIE aKTUBLI 2 829 143 1908 050
O60pOTHbLIE aKTUBLI
3anachl 12 68 051 57 244
[ebutopckasi 3a40MKEHHOCTb U @aBaHCbl BblAAaHHbIE 13 322 642 273 371
MpeponnaTta no Hanory Ha NpubbINb 1756 9108
[leHexHble cpeacTBa U UX 9KBUBANEHTHI 14 211 098 190 196
Mpoune 06opoTHLIE aKTUBLI 15 421 698 9 464
UToro o60poTHbIE aKTUBbI 1025 245 539 383
UToro akTMebI 3854 388 2 447 433
KanuTtan n o6sa3atenbcTBa
KanuTtan
AKLMOHEPHbIV KanuTan: obbIKHOBEHHbIE aKLn 16 2186 812 1732 306
CoOCTBEHHbIE aKUMK, BbIKYMMEHHbIE Y aKLMOHEPOB 16 (31 569) (74 701)
OMUCCUOHHbBIN Aoxoa 16 299 520 -
Pe3epB nNo xemKMpoBaHUIO AEHEXHbBIX MOTOKOB 16 (30 492) 106
Pe3epB no nepeoLeHke OCHOBHbIX CPEACTB 433 730 438 765
PesepB no nepecyeTy MHOCTPaHHbIX BanioT (211 597) (273 552)
HakonneHHbIn yobIToK (267 995) (524 849)
Wtoro kanuTan, npuuntarowminca akumoHepam Komnanuu 2 378 409 1298 075
Hons, He obecneynBatoLLas KOHTPOIb 16 410 6 232
UToro KanuTan 2394 819 1 304 307
[donrocpoyHble o6sA3aTenbCTBa
Kpeauntbl n 3aiimMbl 18 628 131 585 793
OTnoxeHHble 06s13aTenbCTBa NO HaNory Ha NpuodbINb 10 76 973 35481
Mpoure aonrocpoyHble 06s3aTensLCTBa 20 19739 227 550
Utoro ponrocpoyHble o6s3aTenbcTBa 724 843 848 824
KpaTkocpo4Hble obsi13aTenbcTBa
KpeauTtbl 1 3aimbl 18 46 872 121 516
KpeaunTopckas 3agomkeHHOCTb U HauMCreHHble obs3aTennbcTea 19 651 971 150 930
3a40mMKEeHHOCTb MO NPOYMM Hanoram 21 25 680 15 650
3a0mKEHHOCTb MO Hanory Ha nNpubbInb 10 203 6 206
UToro kpaTkocpo4Hble 06sa3aTenbLCcTBa 734 726 294 302
UTtoro obsa3atenbcTBa 1 459 569 1143126
WTtoro kanuTtan u obs3aTtenbcTBa 3 854 388 2 447 433
MNpencenatens MNpaBneHus B. HO. KoBanbuyk
maBHbIV ByxranTtep A. O. YecHokoBa

25 mas 2011 roga

JaHHbIl KoHconuAUpPo8aHHbIU omyem O ¢hUHAHCOBOM MOSIOXEHUU OOSKEH paccMampueamsCcsi sMecme ¢
MpUMeYaHUsIMU K KOHCONnuduposaHHOU ¢huHaHCco80ol omyemHocmu, npusedeHHbIMU Ha cmp. 9—100 u sensouuMucs
HeombeMIeMoU Yacmbio KOHCOMUOUPOB8aHHOU ¢hUHaHCO80U OmMYemHOCMuU. 5



MepeBopn c opuruHana Ha aHrMUIUCKOM A3blKe

KoHconuanposaHHas pmHaHcoBas oT4eTHoCcTb no MCOO

OAOQO "MHTEP PAO E3C"

3a rof, 3akoHumBLniics 31 aekabpsa 2010 roga

KOHCOHMAMpOBaHHbIﬁ OoT4HeT O COBOKYNnHOM agoxoae

(8 mbicsiyax espo)

[Ooxoabl OT TeKyLen AeATeNbHOCTU

Pacxogbl OT TekyLlen AeaTenbHOCTH

Mpoune onepauMoHHbIe 4o0X0abl

MpeBbilWweHWe cnpaBeanIMBO CTOMMOCTU NPUOBPETEHHON JONN
NAEHTUULMPYEMBIX aKTUBOB 1 0693aTeNbCTB Ha CTOMMOCTbIO
MHBECTULMN

OnepaunoHHasa NpuobbINb / (YObITOK)

drHaHCOoBLIE [OXOAbI

®PuHaHcoBbIe pacxofbl

Jons B Npubbinm accoumMmpoBaHHbIX U COBMECTHO KOHTPOMMPYEMbIX
KOMMNaHui

Mpu6bInb / (yObITOK) 4O HaNoroo6noxeHus

Wtoro (pacxoapl) /aKOHOMMS NO HanNory Ha NpuobbInb

Mpubbink / (yobITOK) 3a roa,

Mpouni coBOKyNHbLIN AoX0A4

[MNepeoueHka OCHOBHbIX CPEACTB

OdeKkT OT NepeoLieHKN OCHOBHbIX CPeACTB COBMECTHO
KOHTPONMPYEMOWN KOMMNaHum

BoccTaHoBneHne pesepBa no nepeoLieHke OCHOBHbIX CPEACTB

XepxmpoBaHue AeHeXHbIX MOTOKOB 3@ BbIYETOM Harora

MonoxwuTenbHas / (oTpyuaTenbHasa) KypcoBas pasHuua oT nepecyeTa B
BanoTy NPeACTaBeHNs OTYETHOCTH

Mpounin cOBOKYMHbLIN A0X0A 3a BbIYETOM Hanora

Utoro coBokynHbIn goxopa / (yObITOK) 3a roa,

Mpubbinb / (yObITOK), NpUXxoaALMecs Ha:
AkumoHepos KomnaHum
Honto, He obecneynBaroLLyto KOHTPOIb

UToro coBokynHbii goxoa / (yobITOK), npuxoasiimecs Ha:
AkunoHepoB KomnaHum
[Honto, He obecneynBaloLLyto KOHTPOIMb

Ba3oBasi NpuObINb HA OOLIKHOBEHHYH aKLU0 B OTHOLIEHUMU
npubbinu / (y6biTka), NpUXoaaLMXCcA Ha akuMoHepoB KomnaHuun

Pa3BogHeHHasi NpuobISIb HA OOLIKHOBEHHYHO aKLMI0 B OTHOLIEHUU
npu6bInu / (ybbiTka), NpMxoaawmMxcs Ha akumoHepoB KomnaHun

MNpencenatens MNpaBneHus

maBHbIN ByxranTtep

25 mas 2011 roga

TMpum. 2010 e. 2009 e.
22 2 008 926 1543 413
24 (1 883 430) (1 890 368)
23 59 567 21803
5 1001 25 595

186 064 (299 557)
25 24 786 21551
25 (125 347) (127 000)
9,5 282 436 62 885
367 939 (342 121)
26 (77 993) 59 865
289 946 (282 256)
- 261 024
- 26 128
(3 015) (44 092)
16 (30 598) 106
61 940 (85 159)
28 327 158 007
318 273 (124 249)
275594 (280 788)
14 352 (1 468)
289 946 (282 256)
303 936 (121 744)
14 337 (2 505)
318 273 (124 249)
17  0,0001099 eBpo (0,0001290) eBpoO
17 0,0001098 espo (0,0001285) eBpo

B. tO. KoBanbuyk

A. O. YecHokoBa

JaHHbIl KOHconuAuUpo8aHHbIU omyem o co80KynMHOM oxo0e OOMKeH paccMampueambsCsi BMeECMe C NpUMeYaHUsiMuU K
KOHCOnuduposaHHOU ¢huHaHco8ol omyemHocmu, rnpueedeHHbIMU Ha cmp. 9—100 u sensrouwumMucss Heombememou

4acmbro KOHCOI'IU@LI,DOGaHHOIj quHchoeoE/ om4yemHocmu.



MepeBopn c opuruHana Ha aHrMUIUCKOM A3blKe

KoHconuanposaHHas urHaHcoBas oT4eTHOCTL No MCPO
OAO "MHTEP PAO E3C" 3a rof, 3akoHumBLniics 31 aekabpsa 2010 roga

KoHconuaupoBaHHbIN OTYET O ABUXEHUM AEHEXHbIX CPeacTB

(8 mbicsiyax espo)

IMpum. 2010 e. 2009 e.

OnepauvoHHas AeATeNnbHOCTb
Npun6bink / (y6bITOK) AO HaNOroo6noXeHus 367 939 (342 121)
Koppekmuposku Orisi npusedeHusi npubbinu 00 Harno2o0610XeHUs K YUCMbIM OEHEXHbIM MomoKam

10 onepayuoHHol 0esimenibHOCMU:
AMOpTU3aLMSA OCHOBHbIX CPEACTB 24 90 810 77 268
AMOpTU3aLMSA MHBECTULMNOHHOWM COBCTBEHHOCTUN 24 491 257
AmMopTU3auUmMs HemaTepuarnbHbIX aKkTUBOB 24 2312 1654
Peseps nop obecueHeHne nebuUTopckon 3a00MKEHHOCTH 24 4254 6 825
Pacxop Ha co3faHue npounx pe3epeoB 24 3826 3965
CnuncaHne COMHUTENbHOM 3a40MKEHHOCTH, MO KOTOPOW pe3epB paHee He co3faBancs 24 1795 (50)
ObecLeHeHne OCHOBHbIX CpeCTB 24 403 384 116
ObecLeHeHne MHBECTULIMOHHON COBCTBEHHOCTM 7 3709 12 437
ObecLeHeHne HemaTepranbHbIX aKTUBOB 24 - 7 862
MpeBbllleHWe cnpaBeannBOi CTOMMOCTY NPMOBPETEHHON A0NU MOEHTUPULMPYEMBIX aKTUBOB U

0653aTenbCTB Hag CTOMMOCTbIO MHBECTULUIA 5 (1 001) (25 595)
[Jons B NpuGbINv accoLMMpoBaHHbIX 1 COBMECTHO KOHTPOIIMPYEMbIX KOMMaHWiA 9,5 (282 436) (62 885)
YBbITOK OT BbIObITUS OCHOBHbIX CPeACTB 24 4414 1741
Mpunbbinb OT BbIOLITMS KOMNaHuiA Mpynnbl - (814)
(MonoxuTenbHas) / oTpuuaTenbHas Kypcosas pasHuua (7 552) 44 656
MpoueHTHbIe Aoxoabl 25 (24 784) (21 551)
MpoueHTHbIe pacxoapl 25 81 044 73 106
locypapcTBeHHble gotauum / cybeugum 22 (2 369) (1 238)
[oxop ¢ gmBmaeHaos 2) -
OnUMOHHBIV NnaH 31 2 365 21089
OnuuoHbl "nyT" 1 "konn" 16 38 386 -
Mpoune HepeHexHble onepaunn/cTaTtbn 1659 (1257)
[eHexHble NOTOKN NO onNepaLMoHHON AeATeNbHOCTM A0 M3MEeHEeHU B 0GOPOTHOM KanuTane n

ynna4yeHHOro Hanora Ha npu6binb 285 263 179 465
YMeHbLUeHKe / (yBENUYeHne) 3anacos 691 (11 570)
YBenuyeHue 4ebnUTopcKoii 3a0MKEHHOCTH U NpedonnaThl (44 076) (10 763)
(YBenuyeHue) / ymeHblUeHWe Hanora Ha J06aBneHHy0 CTOMMOCTb K BO3MELLEHUIO (4 935) 6 802
(YBenuyeHue) / yMeHbLLEHUE NMPOYNX OBOPOTHBIX aKTUBOB (155 079) 24 707
YBenuyeHne npounx BHEOGOPOTHbLIX aKTUBOB (3101) (99 873)
YBenuyeHue KpeamTopcKoi 3a0HKEHHOCTH U HAUUCNEHHbIX 06513aTEeNbCTB 127 799 102 805
YBenuyeHue / (yMeHblUEeHME) NEeHCUOHHbIX 0683aTeNnbCTB 1620 3)
YBenuyeHve / (yMeHbLUEHWEe) 3a40MMKEHHOCTY NO Hanoram, KpoMe Npeaonnathl MO Hanory Ha

npubbINb 1 3aA0MKEHHOCTM NO Hanory Ha Npubbinb, HETTO 12 144 (16 684)
Hanor Ha npuGbInb ynnayeHHbI (12 407) (19 567)
OhhekT OT NepecyeTa UHOCTPaHHbIX BanoT (39 851) (37 314)
Yuctoe noctynneHme AeHEXHbIX CPEACTE MO ONepauuoHHON AesiTENbLHOCTH 168 068 118 005
WHBecTMLMOHHanA AeATENbHOCTL
MocTynneHus oT BbIGbITUS OCHOBHbBIX CPEACTB 99 110
MpoueHTbl NonyYeHHbIe 7 363 14 888
MpuobpeTeHne OCHOBHbIX CPeACTB U HemMaTepuanbHbIX akTUBOB (168 416) (221 986)
MproBGpeTeHne accoLMmnpoBaHHbIX U COBMECTHO KOHTPONMPYEMbIX KOMMaHUI 5,9 (559 511) (39 796)
MpuoBpeTeHne oYepHel KOMNaHUK, 3a BbIYETOM MOSyYeHHbIX AEHEXHbBIX CPEACTB 5 3131 (75 537)
MpuobpeTteHne gonu, He obecneyrBaoLLEeN KOHTPOSb, B J04EPHEN KOMMaHUK 5 - (1 020)
BbiGbITME kKoMnaHwi Mpynnbl 5 - 12
MocTynnexuns no 3aimam BblAaHHbLIM 141192 27 341
3aliMbl BblAaHHbIE (107 965) (56 552)
AvBunaeHabl Nony4yeHHble 9 8132 2902
Yucroe ncnonb3oBaHue feHEXHbIX CPeACTB MO UHBECTULIMOHHOW AeATENIbHOCTH (675 975) (349 638)
®duHaHcoBas AeAaTenbHOCTb
[MocTynneHus no kpeaMTam n 3anmam 493 102 697 454
MoraweHne KpeanToB 1 3aiMOB (565 055) (489 302)
MorawweHne apeHaHbIX 0653aTENLCTB (14 543) (6 789)
MpoueHTbl ynnayeHHble (65 916) (61 228)
[nBunaeHabl BbinnayeHHble 16 (4 325) (5072)
MocTynneHns oT BbiNycka AOMNOMHUTENbHbIX aKLWI 16 650 272 -
MocTynnexns oT Bbikyna COBCTBEHHbIX akuuit 21484 —
Yuctoe nocTynneHme AeHEXHbIX CPEACTB Mo (hMHAHCOBOMN AEATENbHOCTH 515 019 135 063
BnvsiHne n3ameHeHW 0GMEHHbIX KYPCOB Ha eHeXHble CPEeACTBa U UX 3KBUBAMNEHTbI 13790 12 927
Yuctoe yBenuyeHue / (yMeHbLUEHNE) AEHEXKHBIX CPEACTB M UX IKBMBaNEeHTOB 20 902 (83 643)
[leHexHble CpeacTsa v MX aKBMBAEHTbI HA HAYarno roga 190 196 273 839
[eHexHble cpeAcTBa M UX IKBMBanNeHTbl Ha KOHel, nepuoaa 14 211 098 190 196
Mpencepatens MpasnexHus B. 10. KoBanbuyk
maBHbIN Oyxrantep A. O. YecHokoBa

25 mas 2011 roga

[laHHbIl KOHCOMUOUpPoBaHHbIU omyem 0 08UXEHUU OeHEeXHbIX cpedcme O0/KeH paccMampueamaecsi BMecme ¢
MpUMEYaHUsIMU K KOHCONuduposaHHOU ¢huHaHCco80ol omyemHocmu, npusedeHHbIMU Ha cmp. 9—100 u ssensouumMucs
HeombeMIeMoU Yacmbio KOHCOMUOUPOB8aHHOU ¢hUHaHCO80U OmMYemHOCMuU. 7



MNepeBoa c opUruHana Ha aHrNIMACKOM fi3biKe

KoHconuaupoBaHHas drHaHcoBas 0T4eTHOCTL No MCOO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuniics 31 gekabps 2010 roga

KoHconmanpoBaHHbIN OT4YeT 06 N3MEeHeHUsIX B KanuTtane

(8 mbicsiyax espo)

lMpuxodumcs Ha akyuoHepoe KomnaHuu

AkuyuoHepHbIli CobcmeeHHble Pesepe no
Kkanuman: akyuu, nepecyemy HakonneHHas Hons, He
3apeaucmpupo- 8bIKyMIeHHble 3MUCCUOHHbIU UHOCMPaHHbIX Pe3sepe no Pe3sepe Ha npu6bins/ obecnevusarouy HMmoezo
lMpum. eaHHble aKyuu _y aKyuoHepos doxod easirom XeO)KUpOo8aHUK  MepeoueHKy (y6b1mok) Nmozo asi KOHMpPOoJIb kanuman

Ha 1 anBaps 2009 r. 6 165 300 (265 756) = (189 247) - 183 837 (4 500 213) 1393 921 17 810 1411731
WToro coBokynHbI (y6bITOK) / AoXopA 3a roa,

3aKoHumMBLUMIACA 31 Aekabpsa 2009 1. - - - (84 305) 106 241 472 (279 017) (121 744) (2 505) (124 249)
[vBnaeHap! akuMoHepam 16 - - - - - - - - (5072) (5072)
MpvoGpeTeHve fonu, He obecneynBatoLLeit

KOHTPOIb, B JOYEPHEeW KOMNaHum 5 - - - - - 13 456 (8 647) 4809 (5 829) (1 020)
MpuobpeTeHne fo4epHUX KOMNaHUN 5 - - - - - - - - 1828 1828
YMeHbLLEHWE HOMWUHAMNBHOW CTOUMOCTH

aKuMoHepHOro kanutana 16 (4 432 994) 191 055 - - - - 4241 939 - - -
MnaH onuMoHOB Ha akummn 31 - - - - - - 21 089 21089 — 21 089

(4 432 994) 191 055 - - - 13 456 4254 381 25 898 (9 073) 16 825

Ha 31 gekabps 2009 r. 1732 306 (74 701) - (273 552) 106 438 765 (524 849) 1298 075 6232 1304 307
Ha 1 auBaps 2010 r. 1732 306 (74 701) - (273 552) 106 438 765 (524 849) 1298 075 6232 1304 307
WToro coBoKynHbI# (Y6bITOK) / AOXOA 3a roA,

3aKoHumMBLUMIACA 31 nekabps 2010 r. - - - 61 955 (30 598) (5 035) 277 614 303 936 14 337 318 273
[viBuaeHabl akumoHepam 16 - - - - - - - - (4 323) (4 323)
BhbInyck 4ONONHUTENBHBIX akLMin 16 454 506 195 766 - - - - 650 272 - 650 272
MpuobpeTeHne oYEPHNX KOMNaHW 5 - - - - - - (1781) (1781) 164 (1617)
OnuuoHs! "nyt" u "konn" 16 - - 103 754 - - - - 103 754 - 103 754
Mpopaxa cobCTBEHHBIX aKLWiA, BbIKYNMIEHHbIX Y

aKUMoHepoB 16 - 9 059 - - - - 4617 13676 - 13 676
OnUWOHHBIN NNaH 31 - 34 073 — — — — (23 596) 10 477 — 10 477

454 506 43 132 299 520 - - - (20 760) 776 398 (4 159) 772 239

Ha 31 peka6ps 2010 r. 2186 812 (31 569) 299 520 (211 597) (30 492) 433 730 (267 995) 2 378 409 16 410 2394 819
Mpencenatens MNpaBneHus B. HO. KoBanbuyk
[maBHbIV OyxranTtep A. O. YecHokoBa

25 mas 2011 roga

[aHHbIl KOHCOMUOUpPoBaHHbIU omyem 06 USMEeHEHUSsIX 8 Karumarie OOJKeH paccMampueambsCsi BMecme C NMpuMeYyaHuUsiMu K KOHCOIUOUpo8aHHOU ¢huHaHCO80U omyemHocmu,
npusedeHHbIMU Ha cmp. 9—-100 u S6910UUMUCA HEOMBbEMIIEMOU Yacmb KOHCOIUOUPOB8aHHOU ¢huHaHCo80LU om4yemHoOCcMuU. 8



MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHas omHaHcoBasi 0oT4eTHOCTb No MCPO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. espo)

Fpynna u ee neATeNnbLHOCTb
CospaHue MNpynnbl

OTkpbITOE akumoHepHoe obuectso "MIHTEP PAO ESC" (panee — "MatepuHckasa komnaHuns" unun "Komnanus", nnm
OAO "MHTEP PAO E3C") 6bino yupexaeHo 1 Hoss6ps 2002 roaa eAnHCTBEHHBIM Ha TOT MOMEHT akLMOHEPOM,
Poccuiickum akumoHepHbIM 06LLeCcTBOM aHepreTukn 1 anektpudukaummn "EQC Poccuun” (B ganbHenwem —

OAO PAO "EBC"). Co gHa ocHoBaHus o 9 anpenst 2008 roga KomnaHus HasbiBanack OAO "CoumnHckaa TOC". Mo
peLuennto akumoHepoB 9 anpens 2008 roaa Komnanus 6bina nepenmeHosaHa B OAO "MIHTEP PAO EQC".

Mo cocTosaHuio Ha 31 aekabpsa 2009 roga Nockopnopauuy "PocaToM" npuHagnexana gons yyactus B 'pynne B pasmepe
57,34%.

B pesynbTate gononHMTENbLHOro Bbinycka akumi (cM. Mpumeyanue 16) gonsa yyactua Mockopnopauun "Pocatom” B
MaTepuHckor komnaHum 6bina passogHeHa u Ha 31 aekabpsa 2010 roga coctasuna 33,4%. Ha 31 gekabpsa 2010 roga
[OnNs y4acTus rocynapCcTBEHHOM Koprnopauuu "bBaHk pa3Butus 1 BHELLHE3KOHOMUYECKON AeATENbHOCTH
(BHelwakoHoMbaHkK)" (nanee — "I'K BHewwakoHombaHK") B 'pynne coctaBuna 18,2958%. O6e kopnopauum Haxoaartcs nog
KOHTpOfem npasuTenbcTBa Poccuinckon ®enepauuu.

KomnaHus ocylecTBnseT aKkcnnyaTaumio YeTbipex 3NeKTpoCTaHLuUIA, pacnosioXeHHbIX B pasHbiX pernoHax Poccum, n
BNajeeT KOHTPONbHbIMM AONAMU y4acTus B psae AoYepHUX npeanpuatiin. B Mpumeyanun 33 nprBeaeHbl OCHOBHbIE
aouepHue npeanpuatia KomnaHum no coctosaHuio Ha 31 gekabpsa 2010 roaa.

pynna BedeT AeATENBHOCTb MO CNEAYIOLWUM HanpaBneHnsaM:

> NPOM3BOACTBO W pacrnpedeneHne anNekTpoaHeprum;
> 3KCMOPT 3MEKTPOIHEPTNK, MPUOBPETEHHON HA BHYTPEHHEM PbIHKE;

> peanu3auus aneKTpo3Heprum, MpUobpeTeHHON 3a pybeKom, Ha BHYTPEHHEM PbIHKE; U

> peanusauusi NHOCTPaHHbLIM MOKYNaTensm aNeKTpo3Heprum, NnpnobpeTeHHoN 3a pybexom, 6e3 nepeceyeHns

rpaHunupbl Poccuiickon degepaumn.

Ha 31 pekabpsa 2010 roga YmcneHHOCTb cOTpyAHUKOB [pynnbl coctaBnana 15 879 yenosek (Ha 31 gekabpsa 2009 roaa:
15 872 yenoseka).

KOpuaundeckun agpec Komnanum ¢ 25 urona 2008 roga — 123610, Poccus, r. Mocksa, KpacHonpecHeHckast Hab., a. 12,
noobesn 7.

YcnoBus BeaeHUA [eATENbHOCTU prnnbl

MpaBuTENbLCTBa CTPaH, B KOTOPLIX NpeanpusaTUs [pynnbl OCYLLLECTBSAIOT CBOI AEATENbHOCTb, OKasblBaloT
HenocpeACTBEHHOE BIUsIHVE Ha AesATeNbHOCTb [pynnbl MyTem perynvMpoBaHus BbIpaGoTKM/NPOMU3BOACTBA SHEPTUN U
onepauui ee Kynnu-npogaxu. NMonutnka NnpaBMTeNbCTB AaHHbIX CTPaH B 3KOHOMUYECKOW, CoumanbHom 1 apyrix cdepax
MOXET OKa3blBaTb CYLLECTBEHHOE BIMSHME HAa (DUHAHCOBO-XO3SIMCTBEHHYIO AEATENbHOCTL [pynnbl.

B Poccuickon depepaunn, Npysun, Apmennn, Mongasum (MpuaHectpoBbe), KasaxcTtaHe, Jlnutse, JlatBun 1 3cTOHUM
Habnoganncb 3HaYUUTENbHbIE (XOTS M OTNMYAKOLWMNECS APYr OT Apyra) NONUTUKO-SKOHOMUYECKNE N3MEHEHUS, KOTOPbIE
okasanu (1 B ganbHenwem MOryT OKasbiBaTb) BIUSIHWUE Ha NOMOXeHWe npeanpusituin pynnbl, OCyLLECTBSOLWMX
OesATenbHOCTb B 9TUX YCNOBUSIX. BcneacTeme 3Toro onepaumoHHas AeaTenbHOCTb B 9TUX CTPaHax CBsidaHa C pyUckamu,
KOTOpble, Kak MpaBuio, OTCYTCTBYIOT Ha APYIUX Pa3BUTbIX pbiHKaX. [JaHHblE PUCKU BO3HWUKAKOT B CBA3M C NMPOBOAUMOWN
rocyapCTBEHHON MONUTUKON, S3KOHOMUYECKMMM YCIIOBUSIMU, BBEAEHNEM 1 U3MEHEHMEM MONOXEHWNI 3aKOHO4ATENBLCTBA,
BKIHOYasi HANoroeoe, konebaHnsiMm oOMeHHOro Kypca 1 Hanninem npaBoBoro obecrneyYeHnsi B OroBOPHbIX OTHOLLEHWA.
Kpome Toro, HegaBHuWI cnaj AenOBOW akTUBHOCTW Ha PbIHKE Kanutana v pbliHKE KpeAMTOBaHUS NPUBEN K AanbHenLweMy
pPOCTYy HEONPEAENEHHOCTN B SKOHOMUKE.

Mpunaraemas KOHCONMUAUPOBAHHAs (PUHAHCOBAasi OTYETHOCTb OTPaXaeT OLeHKY PyKOBOACTBOM [pynnbl BIUAHUSA
yCNoBWi BefileHnsl GBr3Heca B CTpaHax, B KOTOPbLIX NpeanpuaTus Mpynnbl OCyLLECTBNSAOT CBO AeATeNbHOCTb, Ha
(huHaHcoBbIe pe3ynbTaThl U Ha MHAHCOBOE NoroxeHue Mpynnbl. PykoBoACTBO HE UMEET BO3MOXHOCTH
CMpOrHO3MpPOBaTh BCE M3MEHEHUS, KOTOPbIE MOTYT OKa3aTb BIUSHWE Ha 3NEKTPO3HEPTeTUYECKUIA CEKTOP U S3KOHOMMKY
3TWX CTPaH B LIENOM, U, COOTBETCTBEHHO, OLIEHWUTL BO3ENCTBME 3TUX BO3MOXHbBIX M3MEHEHWI Ha (hMHAHCOBOE
nonoxeHwve Mpynnbl. Takum o6pasom, B GyayLLEM YCIOBUSI BeAeHUs AEATENBHOCTM MOTYT OTNNYATBLCS OT OLIEHKM
pykoBoACTBa.



MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHas omHaHcoBasi 0oT4eTHOCTb No MCPO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. espo)

OcHoBa noarotoBkn oMHaAHCOBOW OTYETHOCTU

3asiBneHue o COOTBeTCTBUM

HacToswwas koHconuanpoBaHHas hMHaHCOBas OTYETHOCTb NOATOTOBMEHa B COOTBETCTBUM C MexayHapoaHbIMu
cTaHgapTamu buHaHcoBoW oTyeTHoCTH ("MCHQO").

Kaxxgoe npeanpuaTue Mpynnel BeAeT MHAVBUAYANbHBIN yYeT U COCTaBNSAET OTYETHOCTb B COOTBETCTBUN CO
cTaHgapTamu ByxranTepckoro yyeta n OT4ETHOCTW CBOeW CTpaHbl. HacToswas dpmHaHcoBas OTYETHOCTb Bbina
NMOAroToBMEeHa Ha OCHOBE AaHHbIX ByXranTepcKoro yyeTta, KoTopble Obinn CKOPPEKTMPOBaHbI U NepeknaccuguumMpoBaHbl
C Lenblo JOCTOBEPHOro NpeacTasneHns nHpopmaummn B cootseTcTBum ¢ TpebosaHuamn MCPO.

MpUHUMNBI OLEHKKN

KoHconuanpoBaHHasa pmHaHCOBasi OTYETHOCTb NOAIOTOBMEHA UCXOLA M3 NPUHLMMA OLIEHKM NO haKTUYECKMM 3aTpaTtam,
3a UCKMOYEHNEM OCHOBHbIX CPEACTB N HEKOTOPbLIX (PNMHAHCOBBIX MHCTPYMEHTOB, KOTOPblEe U3MEPAKTCA No
crnpaBeanuBon CTOMMOCTH, Kak YKa3aHo B Mpumevarum 3.

q)YHKLWIOHaﬂbHaﬂ BankwTa U BankTa npeacTtaBlieHUA OTY4eTHOCTU

(DyHKLIMOHaJ'IbHOVI BasiloTON OTAENbHbIX KOMMAHWU I'pynnbl ABNAETCA HauMoHalbHaA BankoTa CTPpaH, B KOTOPbIX
KOMnNaHnn prnnbl OCyLLEeCTBNAKT AeATEeNIbHOCTb, TakK KaK 3Ta BasiloTa oTpaXaeT 3KOHOMUYECKYH CYLLHOCTb
COOTBETCTBYHOLLNX onepauum n 06CTOATENLCTB 3TUX KOMMAHWUIA.

HacToswasn koHconuaupoBaHHas pMHaHCOBas OTYETHOCTb COCTaBMEHa B €BPO, MOCKOSbKY, MO MHEHWIO PYKOBOACTBA,
AaHHasa BantoTa 6onee ygobHa Ang noTeHuuanbHbIX NONb3oBaTenen KOHCONMAMPOBaHHOM (OMHAHCOBOW OTYETHOCTM
(akumoHepoB u apyrux nHeectopoB). OKpyrneHne BCEX CYMM B €BPO B cocTaBe (hMHaAHCOBOW MHopMaLmm
OCYLLECTBNSANOCh A0 OnvkanLlen ThiCA4n.

HaunoHnanbHble BantoTel Poccuiickon ®eaepaumu, Apmerun, SctoHnu, Ipyann, KazaxctaHa, Jlateun, Nutebl u
Monpasuu (MpuaHecTpoBbA) HE ABNATCA KOHBEPTMPYEMbIMU BanioTamu 3a npeaenamm 3Tux CTpaH, u,
COOTBETCTBEHHO, MEPECYET B €BPO CYMM, BbIPaXXEHHbIX B HALMOHArbHbIX BanoTax, He cregyeT paccMaTpuBaTh Kak
CBUOETENLCTBO TOrO, YTO 3T CyMMbI Bbinn, MOTryT ObITh UNK ByAyT KOHBEPTUPOBAHLI B €BPO MO YKa3aHHOMY Mnu
Kakomy-nnbo apyromy obmMeHHOMY Kypcy.

Mpynna NpuMeHsIeT CyXaeHust Ans onpeaeneHns yHKLMOHaNbHOM BantoTbl HEKOTOPbIX NpeanpusTuin Mpynnbi.
OnpepeneHve GYHKLMOHAMNBHON BanioTbl OKasbiBAeT BIUAHME HA MONOXUTENbHbLIE/OTpULATENbHbLIE KYPCOBbIE PasHuLbI,
OTPaXKeHHble B COCTaBe NpubbInei 1 yobITKOB, 1 pasHULLbl OT NepecyeTa MHOCTPaHHBIX BasioT, MPU3HAHHbIE B COCTaBe
NPOYero COBOKYMHOMO AOX0AA.

Ce30HHbIN XapakKTtep AeATesibHOCTU

Cnpoc Ha aNEKTPOIHEPIMIO B ONpeaeneHHON CTENEHN 3aBUCUT OT BpeMeHu roga. B nepuopg ¢ OKTﬂ6pﬂ no MapT BbIpy4dKa
00bIYHO BbILLE, YeM B ocTanbHble Mecsiubl roga. Ce30HHbIN Xapaktep gedaTesibHOCTU He OKa3bIBaeT BITUAHUA Ha
NonMTUKY pynnbl B OTHOLLIEHWN OTPaXKEHUSA BbIPYYKU U cebecTommocTu peanunsauun.

HenpepbIBHOCTL AeATENbHOCTU

®urHaHcoBasi 0TYETHOCTb Gblna NOAroTOBMEHA HA OCHOBAHWUM AOMYLLEHUS O HENPEPLIBHOCTU AEATENBLHOCTH, B
COOTBETCTBUW C KOTOPbLIM peanusauus akTMBOB U NoralleHne 06s3aTenbCTB NPOUCXOAUT B X0o4e 06bIYHOW
pesitensHocTw. MNpunaraemas hmMHaHCOBasi OTYETHOCTb He BKIOYaET KOPPEKTUPOBKYM, KOTOPble HE06X0ANMO Gbifo Bbl
NPOM3BECTU B Crly4ae HEBO3MOXHOCTY NPOACIKeHNs pynnon AesTeNbHOCTU B KAYECTBE HENPEPbLIBHO
hYHKLMOHMPYIOLLLETO NpeanpusaTUs.

CyI.I.I,eCTBeHHbIe y4yeTHble CyXaeHUsa n oOueHKun

prnna NCNONb3yeT OUEHKN U CYyXXOEHNA B OTHOLLEHUN OTpaXaeMblX B y4eTe aKTUBOB U 00653aTensbCTB B TeYeHMe
cnepywuwiero durHaHcoBoro roga. OueHkn n Cy>XXOeHUA NOCTOAHHO aHaNMnU3npPyrTCA N OCHOBaHbI Ha ONbITe pykoBOACTBA
N nNpo4unx (baKTOan, BKInKOYaa npegnonaraemble 6y,El,yLIJ,I/1€ cobbITHS, cunTatroLmxcst 060CHOBaHHBLIMU B CIOXUBLLUNXCS
obcToATenbCTBax. Kpome Toro, B npowecce npuMMeHeHUs y4eTHOM NOMUTUKU, MOMUMO YYETHbIX OLEHOK, PYKOBOACTBO
TaKkKe UCnosb3yeT onpeaeneHHble Cy)XOeHUA. Cy)K,El,eHVIﬂ, KOTOpbl€ OKa3biBakOT Hanbonee CyuleCTBeHHOe BIinAHMne Ha
CYMMbI, OTPaXeHHble B (PMHAHCOBOW OTYETHOCTM M OLlEHKaX, U KOTOpble MOTYT MPUBECTU K CYyLLLeCTBEHHON
KOPPEKTNPOBKE akTUBOB U 065a3aTENLCTB B TEYEHNE crnegyrulero oT4eTHOro roga, BKIHO4arT:
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KoHconuanpoBaHHas omHaHcoBasi 0oT4eTHOCTb No MCPO
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OcHoBa noaroToBkn OMHaAHCOBOW OTYETHOCTU (MpPOoAOoIKeHue)

CylwecTBeHHbIE YYeTHble CYXXAEHUA U OLEHKN (NpoaoIKeHune)
Pesepe Ha obecueHeHue 0ebumopckol 3a0osmKeHHOCMU

Pe3eps Ha obecLieHeHVe AeBUTOPCKOIN 3aA0MKEHHOCTY CO34aeTCst UCXOAS U3 OLEHKM [pynno BO3MOXHOCTH
B3bICKaHWS 3340MKEHHOCTU C KOHKPETHBIX KMMEHTOB. ECNn NpOUCXOAUT CHUXEHWNE KpeaMToCnocobHOCTM Kakoro-nmbo 13
KPYMHBIX KNEHTOB UNK haKTn4eckne yBbITkN OT HEBBLIMONHEHUSI 06S3aTeNbCTB AOMKHUKAaMM NPEBbILLAIOT OLEHKM
pynnbl, chakTuyeckne pesynbTaTbl MOryT OTAMYATLCS OT YKa3aHHbIX OLEHOK.

Ecnwu Npynna onpegenseT, 4To He cyllecTByeT OObEKTMBHOrO NOATBEPXAeHNS dhakTa obecueHeHNs KOHKPETHON
AebuTopcKon 3aA0MKEHHOCTU, HE3aBMCMMO OT CyMMbI, Takas aebutopckas 3agomKeHHOCTb OyAeT BKMoYeHa B
KaTeropuio 4ebutopos ¢ 6rIM3KMMUN xapaKkTepucTMKamu KpeamTHOro pucka, U COBOKynHas aebutopckas 3aAomKeHHOCTb
No AaHHOW KaTeropuv TecTupyeTcst Ha npeameT obecLeHeHus.

[ns uenen TecTMpoBaHNst Ha NpeaMeT 06ecLEeHeHNs COBOKYMHOWM 3aA0MKEHHOCTH, ebutopckas 3a40MmKeHHOCTb
rpynnmMpyeTcsl MO CXOXUM XapaKTEPUCTUKAM KPEAUTHOrO pUcka. YkasaHHbIE XapaKTepPUCTMKM CBSI3aHbl C OLEHKOM ByayLumx
OEHEXHbIX MOTOKOB, reHepPUPYEeMbIX rpynnamMu TakMx akTUBOB, KOTOPbIE 3aBUCSIT OT CMOCOBHOCTU AOMKHMKOB NorallaTtb Bce
CYMMbI 3a[10IDKEHHOCTU B COOTBETCTBMM C JOrOBOPHBLIMW YCIIOBUSIMU, OTHOCSALLIMMUCS K OLIEHMBAEMbIM aKTMBaM.

Byaywme geHexHble NOTOKKU No rpynne AebUTopoB, COBOKYMHO OLEHNBaeMbIX Ha NpeameT obecLeHeHms,
onpefenstoTCs UCXoAs U3 AOTOBOPHBLIX AEHEXHbIX MOTOKOB, reHEPUpPYeMbIX aKTMBaMu, Y UMEIOLLLErocs onbiTa
pykoBoAacTBa [pynmnbl B OLIEHKE BO3MOXHON MPOCPOYKN NOralleHrs 3a40MKEHHOCTN B pe3ynbTaTte NpoLunbiX cobbiTuin,
CBSA3aHHbIX C YObITKOM, a Takke B OTHOLLEHMM BO3MOXHOCTMN B3bICKAHWSA NPOCPOYEHHOW 3a40MmMKeHHOCTU. MpoLunbin
OMbIT KOPPEKTUPYETCH C YH4ETOM TeKyLLMX HabnoaaemblX AaHHbIX C LEnbio OTPaXKeHUS TEKYLLMX YCIOBWUIA, KOTOPbIE He
oKasblBanu BNUSHWA Ha NpeaLIecTBYoLLME NEPUOADI, Y UCKIIOYEHNS BIIUSHUS paHee MMEBLLMX MECTO YCMOBUIA, KOTOPble
OTCYTCTBYIOT B HAcTOALWMA MOMeHT ([pumeyanue 13).

lepeoueHka u obecuyeHeHUe 0CHOBHbIX cpedcme

CnpaBegnueas CTOMMOCTb OCHOBHbIX CPEACTB KOMMaHui [pynnbl onpegeneHa He3aBUCUMBIM OLIEHLLIMKOM MO
coctosHmio Ha 31 aekabpsi 2009 roga. MNMporHo3bl AEHEXHbIX MOTOKOB OKa3blBAKOT BMMsSIHNE Ha 6anaHCoBYO CTOMMOCTb
OCHOBHbIX CPeACTB. VI3aMeHeHust B ONYLLEHMSX, UCNOMb3YEMbIX B 3TUX NPOrHO3ax, MOryT oka3aTb CyLLeCTBEHHOE
BMMSIHWE Ha CNpaBeasIMBYH CTOMMOCTb OCHOBHbIX cpeacTB (MpumeyaHue 6).

Ha 31 gekabps 2010 roga 6bin coenaH psg CyLeCTBEHHbIX OLEHOK U A0MNYLLEHWI B OTHOLLEHWW OnpeaeneHns
BO3MeELLaeMON CTOMMOCTU OCHOBHBIX CPEACTB M MHBECTULMOHHOM cobcTBeHHoCTU 3A0 "Anektponyy" (Mpumeyarus 6, 7).

dakTnyeckune pe3ynbTatbl MOTYT OTNINYATLCA OT OLLEHOK N B 6yuyu.|,eM OLEeHKHn prnnbl MoryTt ObITb nepecMoTpeHbl Kak B
oTpMnuaTenbHYH, Tak U B NONOXUTESbHYIO CTOPOHbI B 3aBUCMMOCTU OT pedylbTaTta Unun OXMaaHW, OCHOBLIBAKOLLMXCA Ha
dakTax B OTHOLUEHUN KaXXO0W NO3NLMN.

CpoKu none3Hoe2o ucrosib308aHuUsi OCHOBHbIX cpedcms

OueHka cpoka nornesHoro UCrorb30BaHUA OCHOBHbLIX CPEACTB SABNSETCS NPpeaMeTOM CY)XOEHUS PYKOBOACTBA,
OCHOBAHHOIO Ha OMbITEe B OTHOLLEHUWN aHanorMyHbIX akTMBOB. [py onpeaeneHnm cpoka None3Horo NCnonb3oBaHNs
aKTMBa pyKoBOACTBO aHaNU3npyeT ero npegnonaraemoe 1cnonb3oBaHue, pacv4eTHoOE TEXHUYECKOe yCTapeBaHue,
hU3NYECKnIn N3HOC, a Takke akTuieckne ycroBus akcnnyataumm. iameHeHve nobbix U3 yka3aHHbIX YCIOBUIA UK
OLEHOK MOXET MPMBECTUN K KOPPEKTUPOBKE CTAaBOK aMOPTM3ALMOHHbBIX OTYMCIIEHUA B ByayLmnx nepMogax.

Kpedumei u 3alimbl

Mo cocTosHuio Ha 31 nekabpst 2010 roga Mpynna yunTbiBana 3aiMbl HOMUHANBHOW CTOMMOCTLIO B pa3mepe

115 993 ThIC. €BPO MO aMOPTU3UPOBAHHON CTOMMOCTK B cymme 3 573 Teic. eBpo (Ha 31 aekabps 2009 roga:
HOMWHanbHasi CTOMMOCTb cocTaBuma 65 492 Tbic. eBpO, aMOpTU3MpOBaHHAsA CTOMMOCTb — 6 048 ThiC. €BPO).
AMOpPTM3NPOBaHHAsA CTOMMOCTb AaHHbIX 3aiMoB ([Npnmeyanme 18 (i)) Obina paccumTaHa ¢ y4eToM OyayLimMx NOTOKOB
AEHEXHbIX CPeACTB, OTHOCSLUMXCS K MOralleHunio AaHHbIX 3aiMoB. ['pynna npoBena oueHKy GyayLumx NoTOKOB
AEHEXHbIX CPeACTB UCXOAS N3 UMEIOLLMXCS (haKTOB U CYLLLECTBYHOLUMX YCMOBUI: OLEHKN ByayLimnx KanmTanbHbIX
BINOXEHWN, LIEH HA ra3 1 3MEeKTPO3IHEPIMI0 U PbIHOYHBLIX CTAaBOK MO aHaNorM4yHbIM (OMHAHCOBLIM MHCTPYMEHTaM.
N3ameHeHne NobbIX U3 yka3aHHbIX YCIOBMIA UMW OLLEHOK MOXET NPUBECTM K CYLLECTBEHHOI KOPPEKTMPOBKE CTaBOK
aMOpPTM3aLMOHHbIX OTYUCIIEHUIA B ByayLLnX nepuoaax.
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(8 mbic. espo)

OcHoBa noarotoBkn GMHaAHCOBOW OTYETHOCTU (NPOAOIMKEHNE)

CylwecTBeHHbIE YYeTHble CYXXAEHUA U OLEHKN (NpoaoIKeHune)
YcnosHbie Hanoeosble obsizamenibcmea

MpeanpusaTtna Mpynnbl OCyLLECTBAAOT AeATENbHOCTb B HECKOMbKMX HAanorosbix topnucankumsax Esponel n ctpan CHI™.

B Tex cniy4asix, korga, no MHEHWIO pykoBOACTBa I'pynnbl, eCTb BEPOSTHOCTb TOrO, YTO HAMOroBble OpraHbl MOryT He
COrnacuTbCs C ero nHTepnpeTaunen NPMMEHMMOro 3akoHog4aTenbCcTea U nosvuuent Mpynnel B YacTu NpaBunbHOCTH
WCYUCIEHMSA 1 YNNaTbl HAnoros, B PMHAHCOBOW OTHYETHOCTUN (hOPMUPYETCH COOTBETCTBYOWNIA peseps. MHdopmaumsa o6
YCNOBHBIX Hanoroeblx obs3atenscreax npegcrasneHa B MNMpumeyanun 30.

lpusHaHue oMIoXeHHbIX akmugog Mo Hasoay Ha rpubbisb

'pynna He Npu3HaeT onpeaeneHHbIe OTNOXEHHbIE HanoroBble akTMBbl N0 PSAY NpeanpuaTuii [pynnbl, pacnonoXeHHbIX
B Poccuiickon ®egepaunm, ApmeHnm n KasaxctaHe, Tak kak, N0 MHEHUIO PYKOBOACTBA, BEPOATHOCTb NOMyYeHnst
COOTBETCTBYOLWMMY Npegnpuatuamu [pynnel Hanoroobnaraemon npubbiny, [OCTaTOMHON Ans NONyYeHns
SKOHOMUYECKMX BbIFOA, CBA3AHHBLIX C 9TVMMW OTNOXEHHBIMW HanoroBbIMU akTMBaMu1, 4OCTaTOYHO HU3Ka. HenpusHaHHble
OTNOXEHHbIE Harnoroeble akTVBbl packpblTbl B MNpumeyanumn 10 (6).

M3meHeHMe npeacraBneHus
UHpopmayusi no ceameHmam

HaunHas ¢ 2010 roga, pynna packpbiBaeT MHGOPMaLMIO NO CerMeHTaM reHepaLmmn n Toproenu B Poccun B pamkax
eauHoro cermeHTa (MpumeyaHune 4), NOCKOMbKY BbICLLMI OpraH onepaTyBHOIO PyKOBOACTBA aHanuavpyeT
onepaumoHHyto AesaTenbHOCTe MaTepuHCKON KoMnaHuy Kak eauHon opraHu3aunn. CpaBHUTENbHbIE AaHHblE Obinn
nepecMOoTpeHbl COOTBETCTBYIOLLIMM 06pa3om.

OcHoesHble cpedcmea

Bcrnencreue nepecmoTtpa noaxoaa kK packpbiTUO MHGOPMaLMM O CTOMMOCTU, aMopTM3aLun 1 obecLeHeHnn, Ans Tex
00BEKTOB OCHOBHbIX CPEACTB, KOTOPbIE HE NepeoLeHMBanMcb No coctosHMio Ha 31 aekabps 2009 roaa, paHee
3a4TeHHble CyMMbI HaKonneHHown amMopTn3aunm n 06eCLLeHeHVIF| ObINY BOCCTAHOBMEHBI.

CBepHyTasi CyMMa HaKkomnseHHoW amopTnsaunm BCreacTBME NepeoLeHKM No cocTosiHMio Ha 31 gekabpst 2009 roga Obina
BOCCTaHOBJIEHA B COCTaBe OCTATKOB MO OCHOBHbLIM CpeacTBaM Ha Hadvano nepuoga B pa3mepe 1 899 Thic. eBpo.

BoccraHoBneHHas cymma HakomnneHHOro obecleHeHns BCreAcTBMe NepeoLieHKM Mo CocTosHMIO Ha 31 aekabps
2009 roga B pasmepe 2 550 Thic. eBpo Obina pa3HeceHa Mexay ABYMS KaTteropusiMu: yobiTkn ot obecLeHeHns n
nepeoLieHka OCHOBHbIX CPEACTB.

MHdopmaums o unctom acppekte OT BbllLeyKa3aHHbIX UBMEHEHUI Ha cyMMy 651 TbiC. €Bpo packpbita B [pumeyaHum 6.

OCHOBHbI€ NOJIOXXEHUS YYeTHOM NOSIUTUKU

Hwvxe npuBOAMTCS ONMcaHne OCHOBHbIX NMOMOXEHUN YYETHON NMOMNUTUKA, MPUMEHSIEMbIX MPU NOAFOTOBKE
KOHCONMAMPOBaHHOW (MHAHCOBOW OTYETHOCTY. [pynna nocrenoBaTeribHO NPUMeHSsIeT AaHHbIE MPUHLUMMLI
Byxrantepckoro yyeta.

OcHoBa KoHconuaauumn
lMpuHyunbI KOHconudayuu

HouepHue npednpusmus. [lodepHve NpeanpusiTUs NPeACTaBNsAlT coboii opraHM3aLmm, HaxoAsLLMecs Nog KOHTPonem
KomnaHuu. Hanuune KoHTponsi npuaHaeTcs, korga KomnaHum npuHaanexuT npsiMo unu onocpegosaHHo 6onee 50%
roNoCyHLLMX aKuui, N6o KoMnaHust HbIM 06pasom MMeeT BO3MOXHOCTb YNpaBnaTh (DUHAHCOBOW U XO3SICTBEHHO
NONUTUKO NPEANpUATUS C TeM, YTOGhI NONyYaTh BbIFOAL! OT ero AeATensHOCTH. Mpy oLeHKe KOHTPOIS yYuThIBaOTCA
noTeHUuarnbHbIe NpaBa ronoca, KoTopble MOryT GbiTh peanu3oBaHbl B HacTosilee Bpemsl. MHaHCOBast OTYETHOCTb
L0YEPHUX NPeanpusTUIA BKITOUYAETCS B KOHCONMMAMPOBAHHY (MHAHCOBYI OTYETHOCTbL C AaThl Ha4Yana AencTens
KOHTPOIS M A0 AaTbl MPEKPaLLEHNsl Takoro AeACTBUSI.
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OCHOBHbIe NONOXeHUsA Y4eTHOM NONIUTUKU (NPOJOITKEHME)

OcHoBa koHconupauum (NpoaokKeHue)

Hons, He o6ecnevuearowjass KOHmposb. [lons, He oGecneynBatoLLas KOHTPOIb, NpeacTaBnsaeT cobon
NponopL1oHasbHY0 00 MAHOPUTAPHBIX aKLIMOHEPOB B KanuTane AoYepHUX NpeanpusiTuii Mpynnbl U pesynbTaTtax ux
[esTenbHOCTU. B KauecTBe OCHOBbI A5 pacyeTa UCMoNb3yTCA A0SM BlafeHUs MUHOPUTaPHBIX aKLIMOHEPOB B 3TWX
JAo4YepHUX npeanpuaTuax. [ons, He oGecneynBatoLLas KOHTPOIb, packpbliBaeTcs B COCTaBe KanuTana.

pynna yunTbiBaeT onepaumu ¢ Aonsamu, He 06ecnevmBaloLLMMN KOHTPOb, Y4acTUs Kak ornepauun ¢ Bnagensuamm
kanuTana pynnel. Mpu NnpnobpeTeHusax gonewn, He obecneynBaloLLMX KOHTPOIb, pa3HMLa MeXAy BbiMnadeHHbIM
BO3HarpaxaeHWem 1 COOTBETCTBYHOLLIEN NpuobpeTeHHOWN Aonen 6anaHCcoBON CTOMMOCTM YUCTbIX akTUBOB 4OYEPHErO
npeanpuaTS oTpaxkaeTcs B cocTaBe KanuTtana. PasHuua mexay nonyyeHHbIM BO3HarpaxaeHvem n 6anaHcoBon
CTOMMOCTbIO Jonen, He obecneynBaloLLMX KOHTPOrb, TakkKe OTpaXkaeTcs B COCTaBe Kanurtana.

AccoyuupogaHHble U CO8MECMHO KOHMPOJIUPYyeMble KOMMaHuuU. ACCOLMMPOBaHHbIE KOMNAHUW — 3TO KOMMNaHWUK, Ha
hMHaHCOBYIO 1 OMEepaLMOHHY0 MONNTUKY KOTOPLIX [pynna okasbiBaeT CyLLeCTBEHHOE BNWSHUE, HO HE KOHTPOMMPYET ee.
AccounmnpoBaHHble KOMMaHUM OTpaXaloTcs B y4eTe N0 METOAY A0NEeBOro yyactus. B koHconuanpoBaHHON (hHAHCOBON
OTYETHOCTM OTpaxkaeTca gons pynnbl B JoXo4ax U pacxofax acCoLMMpOBaHHbIX KOMMaHWI Nocne BHeCeHNs
KOPPEKTUPOBOK AN YBA3KN NX YHETHOW NOMUTUKM C YH4ETHOW NOMUTMKOW pynnbl HaYMHas ¢ AaTel HaYana okasaHus
CYLLECTBEHHOI0 BMAHUS A0 AaThl NpeKpaLLeHns Takoro CyLeCcTBEHHOro BNMSHWSA Ha UX AeaTenbHocTb. Korga gons
ybbITkOB "pynnbl B acCOLMMPOBAHHON KOMMNaHWW NpeBbILLaeT ee A0 y4acTus B Hel, banaHcoBas CTOMMOCTb TaKoWn
AOMNKN yqacTus (BKIoYas AONTOCPOYHbIE MHBECTULIMMN) CHXKaETCs A0 Hynda v 'pynna npekpalwaeT npusHaHme
AanbHenwmnx ybbITKOB, KpOMe Tex CriyyaeB, Koraa oHa HeceT o6a3aTenbCcTBa U NPOU3BOAUT BbINNaThl OT UMEHU
obbekTa NHBECTULIMA.

COBMECTHO KOHTpOnMpyemast KOMNaHus — KOMMNaHusl, OCyLLECTBIALLAs COBMECTHYIO NpeanpuHUMaTenbCeKyto
AesATenbHOCTb Yepe3 co3haHne akLMOHEPHON KOMMNaHnM, NapTHepPCTBa U NpeanpusaTUs NHon opMbl COBCTBEHHOCTM
B KOTOPbIX y4aCTHUKM nMetoT gonto. CoBMECTHO KOHTPOnMpyemas KoMnaHusl oCyLLEeCTBNASET CBOO AeATENbHOCTb
aHanornyHo ApyruMm KOMNaHUsM 3a UCKIMOYEHNEM TOrO, YTO AOTOBOPHbLIE COrnaLleHnsa Mexay y4acTHMKaMm
obecnevmBaroT COBMECTHBIN KOHTPOIb 3a XO3AWCTBEHHON AeATENbHOCTBI0 KoMNaHnn. COBMECTHO KOHTponupyemble
KOMMaHUM Y4UTLIBAKOTCA MO METOAY AONEBOro y4acTus.

pynna npekpalaeT UCMoNnb30BaHUE B y4eTe METOAA AONEBOro y4acTUsi C MOMEHTA yTpaTbl COBMECTHOIO KOHTPOSS Ui
CYLLLECTBEHHOIO BMMSIHASA B OTHOLLEHUW aCCOLMMPOBAHHbLIX 1 COBMECTHO KOHTPONMPYEMbIX KOMNAHWIA.

Onepayuu, ucknto4aemble npu KoHconudayuu. Bece onepaunu mexay komnanusimu [pynnbl M Hepeanu3oBaHHas
NpuBbINb NO 3TUM OnepaLmsM UCKITHYAIOTCS; Hepeanv3oBaHHbIE YObITKM TakKe UCKIMHYaKTCS, 3a UCKIIOYEHNEM
Crnyyaes, Korga CTOMMOCTb He MOXeT ObITb Bo3MeLLeHa. KoMnaHus 1 Bce ee AoYepHUe NpeanpusiTus UICNonb3ayoT
€[VHYI0 YYETHYIO NMOMUTKKY, COOTBETCTBYIOLLYIO MONUTUKE [pynnbl.

HepeanuaoBaHHas npmbbinb No onepauusm mexay pynnoi n ee o6bekTamy UHBECTULMIA, YYUTBIBAEMbIMU MO MeTOAY
[ONEBOro y4acTusl, UCKMIOYAeTCa B YacTu, COOTBETCTBYIOLLEN Aone y4acTua Mpynnbl B TAKX 06beKTax MHBECTULIUIA;
HepeanusoBaHHble YObITKM TaKKe UCKIOYAOTCS, KPOME Tex cryvaeBs, Korga cooTBETCTBYHOLAs onepaums
cBuaeTenscTByeT 06 06ecLeHeHUN nepefaHHOro akTu1Bea.

O6beduHeHue 6usHeca
Bce npoune nprnobpeTeHns yumTbiBaloTCa No MeToay npuobpeTeHus.

B cooTBeTCcTBUM C 3TUM METOLOM npu nonyvyeHumn prnnoﬁ KOHTpONA Haa npeanpuaTtnem unun O13HECOM CTOMMOCTb
ob6beanHeHus busHeca Y4NUTbIBAETCA KakK CyMmma:

(a) cnpaBseannBon CTOMMOCTM (Ha narty o6meHa) nony4yeHHbIX aKTUBOB, NMPUHATLIX UK npegnonaraemMbixX
0065a3aTenbLCTB 1M JONEBbIX MHCTPYMEHTOB, BblNyLLEHHbIX prnnoﬁ, B 0OMeH Ha KOHTPOJ1b Ha4 npmo6peTaeMb|M
npegonpuaTnem; mn

(6) ntobbIX 3aTpaT HaNPsIMYH CBA3aHHLIX C 06beanHeHneM brusHeca.

[Jatoli nproGpeTeHus Ans Luenen Metoda NpuobpeTeHnst cumTaeTcsa fata hakTU4ecKoro noslydeHust Mpynnow KOHTPOns
Haj npuoGpeTaembIM NPeanpUsATUEM.
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OCHOBHbIe NONOXeHUA Y4eTHOM NONUTUKK (NPOJOITIKEHNE)
MHOCTpaHHaﬂ BanwTa

Onepayuu ¢ uHocmpaHHOU gasiromoll U nepec4em uHocmpaHHbIx easrom. Onepauuy ¢ MHOCTPAHHON BarnoTom
nepecYnTbIBalOTCS B COOTBETCTBYHOLLYIO (PYHKLMOHAMbHYIO BantoTy KOMMNaHui [pynnbl No Kypcy Ha AaTy COBEPLLEHMWS
onepaumun. MoHeTapHble akTUBbI 1 0653aTeNbCTBA, BbIpaXXeHHbIE B MIHOCTPAHHOW BartoTe Ha KOHel, OTYETHOro nepuoaa,
nepecuynTbiBalOTCA B PYHKUMOHANbHYIO BantoTy KOMNaHui [pynnbl NO Kypcy Ha COOTBETCTBYIOLLYIO AaTy.
HeMoHeTapHble akTuBbI M 0693aTenbCTBa, OTpaXaeMble No cnpaBeiMBO CTOMMOCTU B MHOCTPaHHOW BanioTe,
nepecuynTbiBalOTCA B PYHKLMOHANbHYIO BantoTy Mo Kypcy Ha AaTy onpegeneHus cnpaseanueomn ctoumoctu. MNpoyuve
HEMOHeTapHbIe akTUBbI 1 0653aTenNbCTBa, BblpaXXeHHblE B UHOCTPaHHOW BanoTe, NepecynTbiBalnTCcs B
byHKUMOHamNbHY BantoTy Mo Kypcy Ha oTYETHyto AaTy. KypcoBble pasHuLbl, BO3HUKAOLLME NpU NepecyeTe,
OoTpaxalTcs B cOCTaBe Npubbinei n yobITKOB.

HoneBble WHCTPYMEHTbI, UMELNEeCA B Hann4inn ana npogaxu, npusHarTCcA HeMOHeTapHbIMU, a BINnAHNe N3MEHEHMNIN
0BMeHHoro KypcCa Ha ux cnpasegnnByro CTOMMOCTb OTpa)KaeTCqa B COCTaBe I'IpVI6bIJ'IVI mnm y6bITKa OT U3MEHEeHUA
crnpaBeannBon CTOMMOCTU, NPU3HAHHON B COCTaBe NpoYero COBOKYyMNHOro goxopna.

AKTMBbI 1 06513aTenbcTBa KoMnaHum 1 ee JovepHNX NpeanpusaTuin nepecymTaHbl B BanoTy OTYETHOCTM [pynnbl No
odmumanbHbIM Kypcam Ha KOHel, oT4eTHoro nepuoga. CtaTten npubbinen n yoeiTkoB Komnanum n ee fovepHux
npeanpuATUA NnepecymTaHbl No cpegHeMy 0OMEeHHOMY Kypcey 3a Nepuog, (€Cnn TOMbKO 3TO CPefHee 3HavYeHne He
ABMNAETCA pa3yMHbIM NPUBAKEHNEM K COBOKYMHOMY 3 eKTy KypCOB, AENCTBYIOLMX Ha AaTy onepauum, B 3TOM
crnyyae AOX0Abl M pacxodbl MEPeCcUHnTLIBAKOTCA NO Kypcy Ha AaTty onepauuun). CoctaBnsaolme kanutana u npoyni
COBOKYMHbIN AOXOA NepecyMTbIBalOTCA MO KypCy Ha AaTy onepaumn, 3a UCKINI0YEHNEM BXOAALLMX OCTaTKOB MO cHeTaM
KanuTana Ha gaty nepexoga Ha MC®O, koTopble Gbinn nepecyMTaHbl M0 0GMEHHOMY Kypcy Ha AaTy nepexoaa Ha
MC®O. KypcoBble pasHuLbl, BO3HMKaOLWWe B pe3ynbTaTe nepecyeTa YiCTbIX akTuBoB KomnaHwum 1 ee Ao4epHNX
nNpeanpusATUA, OTPaXKaroTCs Kak KypCOBble PasHuULbl B COCTaBe NMPOYEro COBOKYMHOro 4OXOA4a M BKIOYAOTCS B pe3epB Ha
nepecyeT MHOCTPaHHbIX BarOT B COCTaBe Kanurana.

OcHoOBHbIe cpeacTBa

OcCHOBHbIE CpeAcTBa OTpaXaroTCs N0 NePBOHAYanbLHOM CTOMMOCTU MNK nNpegnonaraemon crommocTu (deemed cost), HO
noanexar nepuoamyeckon nepeoueHke. CTOMMOCTb aKTUBOB, COOPYXXEHHbIX XO3SNCTBEHHBIM CMOCOOOM, BKMOYAET B
cebs cToMMOCTb MaTepuaros, NpsiMble 3aTpaThl TpyAa U COOTBETCTBYIOLLYIO YaCTb NPOM3BOACTBEHHbIX HAKMaAHbIX
pacxofoB. B cnyyasix, korga o6beKT OCHOBHBIX CPEACTB B CBOEM COCTaBE COAEPXKUT HECKONBKO OCHOBHbIX
KOMMOHEHTOB, UMEILLMX Pa3fNYHbIE CPOKW NOME3HOIO UCMOMb30BaHNs, TO TakMe KOMMOHEHTbI YYUTHIBAIOTCSH Kak
oTaenbHble 00BLEKTLI OCHOBHbLIX CPeacTB.

YBenunyeHve cToMMocTn 06bekTa OCHOBHbIX CPEACTB NpW NepeoLieHKe NpM3HaeTCsl HeMOCPeACTBEHHO B COCTaBe
NpPOYero COBOKYMHOroO 4OX0AA W BKIIOYAETCH B pe3epB Mo NepeoLieHKe B COCTaBe Kanutana, 3a UCKMYeHneM cryyaes,
Korga ykasaHHOe yBenuyeHue NnokpbiBaeT CHMKEHME CTOMMOCTU OT NepeoLeHKN NPOoLUSbIX MepnoaoB unv obecueHeHve,
KoTopoe 6bino oTpaxeHo B NpubbinsAx n yobiTkax. B TakmMx cnyyasx AaHHOe yBenu4yeHue oTpaxaeTcs B COCTaBe
npubbinen n ybbITKOB.

CHKeHre CTOMMOCTN 06beKTa OCHOBHBIX CPeCTB Mpu NepeoLieHke oTpaxaeTcsl HeNMocpeACTBEHHO B COCTaBe
npuGbInen n yGbITKOB, 3a UCKIIOYEHNEM ClyYaeB, KOrAa yKasaHHOEe CHIDKEHUE NepeKpbiBaeT MoBbILLEHNe CTOMMOCTM OT
nepeoLeHKy NPOLLIbIX NepruoaoB, NPUsHaHHOE B COCTaBe NPOYEro COBOKYMHOMO A0X0Aa U BKIIOYEHHOe B pe3epB Mo
nepeoLieHKe B COCTaBe Kanutarna. B Takux criyyasix JaHHOe CHUKEHWE CTOMMOCTY NMPU3HAETC B COCTaBe MpoYero
COBOKYMHOrO 40X0/Aa 1 BKIOYaeTCs B pe3eps Mo nepeoLieHke OCHOBHbLIX CPEACTB B COCTaBe kKanuTana. B MoMeHT
MpeKpaLleH1si MPU3HaHNS akTMBa NMpUPOCT CTOMMOCTU OT Ero NepPeoLIeHKN NePEeHOCUTCS U3 CocTaBa pe3epBa Ha
nepeoLeHKy OCHOBHbIX CPECTB M OTpaXKaeTCs B COCTABE HepacrnpeaeneHHon npmbbinu.

3aTtpatbl Ha PEKOHCTPYKLMIO N MOAEPHN3aUNIO KannTann3npyrTcAd, a 3aMeHeHHble 006bEeKTbI CNMCLIBAOTCS. 3aTpatbl Ha
PEMOHT N TEXHNYECKOoe 06CJ'Iy>KI/1BaHI/Ie OTHOCATCA Ha pacxodbl Mo mepe NX BO3HNKHOBEHUA. rlpVI6bIJ'Ib n y6bITKI/I,
BO3HUMKaKLWKMe B pe3ynbTate BblObITUS1 OCHOBHbIX CcpeacTB, OTpaXakTcd B COCTaBe r|p|/|6b|r|e|7| n y6bITKOB no Mmepe nx
BO3HUKHOBEHUA.

Pacxopbl, cBsi3aHHbIE C 3aMEHOW KaKoro-ninbo KOMMOHEHTa 06bekTa OCHOBHbIX CpeacTB, KOTOPbIN y4nTbIBaETCS
OTAEeNbHO, Kannutann3npyrTca B COCTaBe 6anaHcoBOW CTOMMOCTM CMUCLIBAEMOrO KOMMOHEHTA. lMpoumne nocneaywoLine
pacxoabl KanUTann3npyrTCAa TOJNIbKO B TOM Cliydae, ecrnn npoucxognt ysenndeHme BermimymHbI 6y,ElyLLI,VIX OKOHOMUYECKNX
BbIr04, KOTOPbIe 6y,D,yT nony4yeHbl B pe3ynbTaTte UCNoJib30BaHNA AAaHHOIo 06beKkTa OCHOBHbIX cpencTs. Bce ocTtanbHble
pacxoabl NPU3HaKTCA B COCTaBe np|/|6b|ne|7| n y6bITKOB no Mepe nx BO3HMKHOBEHUA.

B cTonmocTb He3aBepLUEHHOro CTPOUTENbCTBA BKIOYEHbI aBaHChl, BblAaHHbIE HA KanuTanbHOEe CTPOUTESNLCTBO U
npmo6peTeHV|e OCHOBHbIX CpeaCTB.
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OCHOBHbIe NONOXeHUA Y4eTHOM NONUTUKK (NPOJOITIKEHNE)
OcHOBHbIe cpefcTBa (MpoaomkeHue)

PacyeT aMopTV3aLMOHHBIX OTYMUCIIEHUI MO OCHOBHBLIM CPEACTBAM MPOU3BOAMTCS NIMHENHBIM METOAOM B TEYEHMe
pacyeTHOro cpoka MofesHOro UCMonb30BaHUS TOTO UM MHOTO akTBa C MOMEHTA ero BBOAA B aKCMTyaTauMio.
AMOpPTH3aLMA HAYNCTISIETCA C MOMEHTA NPUOGPETEHUSI NGO, B OTHOLLEHUM CaMOCTOSITENIbHO MOCTPOEHHbLIX aKTUBOB, C
MOMEHTa 3aBepLUeHUs CTPoUTENbCTBA 0GbEKTa M BBOAA ero B aKCMyaTauuio. [1ns 0GbeKToB OCHOBHbIX CPEACTB, KOTopble
BbINN OLEHEHbI HE3aBMCMMbIMU OLIEHLLIMKaMI, aMOPTM3aLms HAYUCTIAETCS, UCXOAA U3 Pac4ETHOrO OCTATOYHOMO CPOKa
NONEesHOro 1CMoNb30BaHMs Ha OaTy oLeHKU. Ha koHel Kaxaoro oMHaHCOBOro roga NpoucXoamT NEPECMOTP CPOKOB
NONEe3HOro 1CMOoMb30BaHMS aKTUBOB U B TEX Cry4YasX, KOr4a OXUAaHWs B OTHOLLEHUM CPOKOB OTIIMYaOTCA OT NpeablayLmx
OLIEHOK, 3MeHeHUs Npu3HakoTcsa B ByayLiem nepuode. Cpoku NonesHoro Mcnonb3oBaHus (B rogax) no Tunam OCHOBHbBIX
CpeacTB NpeacTaBneHbl HUXe:

Cpok none3Hoz2o
ucrnosib308aHus,
Tun ocHo8HbIXx cpedcme 200bI

3naHus 8 -100
M'mapoTexHnyeckne coopyxeHus 33-100
JInHnm anekTponepegaun n obopygosaHue 13-25
Tennosble cetu 11-25
OHepreTnyeckoe obopynoBaHue 8-33
[Mpoyee o6opynoBaHue n npucnocobneHus 4-50
[poune coopyxeHus 6 — 50
[poyne ocHOBHbIE CcpeacTBa 4-33

MHBecTULMNOHHAs COGCTBEHHOCTb

K MHBECTULMOHHOWM COBCTBEHHOCTM OTHOCUTCS HE 3aHMMaeMast prnnon COBCTBEHHOCTD, KOTOpOMn prnna Bnaaeet and
nonyvyeHna apeHgHoro goxoga mnu goxoaga ot npupocTta Kanutana.

MHBeCcTUUMOHHasa COBCTBEHHOCTL OTpaxaeTcs No CTOMMOCTY NPUOBPETEHNS 3a BbIYETOM HAKOMIEHHON aMopT3auun n
HaKonmneHHbIX yobITKOB OT obecLeHeHus. IHBeCTULUMOHHasA co6CTBEHHOCTb, MpnobpeTeHHas B pe3ynbTaTte 0obeanHeHns
6usHeca, nepBoHaYanbLHO MPU3HAETCA NO CNpaBeanvMBON CTOMMOCTU B Ka4eCTBe npegnonaraemon nepBoHayanbHON
CTOMMOCTM Ha AaTty npmobpeTteHus. YObITkK, BO3HMKAOLME B CBA3M C aMopTu3aumen n obecueHeHnem, oTpaxaroTcs B
cocTtaBe npubbIfen u yobITkoB. PacyeT aMopT3aLMOHHbLIX OTYUCIEHUI MO UHBECTULMOHHON COBCTBEHHOCTY MPOM3BOANTCS
FIMHEVHBIM METOAOM B TEYEHME PACHETHOTO CPOKa MOME3HOro NCMOMb30BaHMA TOTO UM MHOMO aKkTUBa C MOMEHTA ero
BBOAA B 3KCMNyaTaumio. AMOPTM3aLMsA HAUNCNIAETCA C MOMeHTa npnobpeTeHns Nnbo, B OTHOLLEHUM CaMOCTOATENBHO
MOCTPOEHHbIX aKTUBOB, C MOMEHTa 3aBepLLUEHNS CTponTeNnbCTBa 06beKTa 1 BBOAA €ro B akcnyaTtaumio. Cpok nofnesHoro
MCMOoNb30BaHNA ANS 34aHWIN, cAaBaeMblX B apeHay, coctaenseT 58 ner.

Mony4eHHbI apeHaHbI OX04 YYUTHIBAETCS B KAYECTBE BbIPYYKM B COCTaBe NpubbInei n yobITKOB.

[pn3HaHne MHBECTULMOHHON CcoBCTBEHHOCTM npekpawiaeTca npu BbIObITUM UM OKOHYATENBHOM U3bATUN U3
aKcnnyatauun, n Korga oT ee BbIObITUSI HE OXXMAAETCsH IKOHOMUYECKUX BbIrod B 6yp,yu.leM. I'Ipm6b|n|/1 n y6bITKVI oT
CnMcaHus Unu BblObITUSE UHBECTULIMOHHOM COBCTBEHHOCTM OTpaXxakTCHd B COCTaBe I'IpVI6bIJ'Iel7I mnn y6bITKOB.

MepeBopn B/U3 KaTeropun UHBECTULIMOHHOW COBCTBEHHOCTM NPOU3BOAUTCS TOSBKO NPY U3MEHEHUM Lenu ee
MCNonb30BaHNsA, NOATBEPXKAEHHbIE 3aBepLUeHMEM Nepuoaa, B Te4eHUe KOTOPOro COGCTBEHHMK 3aHMar HEABVXKMMOCTb,
Hayanom onepaLuyoHHO apeHabl Mo AOrOBOPY C APYroi CTOPOHOM UMK 3aBepLIEHUEM CTPOUTENbCTBA UK
PEKOHCTPYKLMU C Lienbto ee npofaxu. MNepeson B/M3 KaTeropuv UHBECTULIMOHHOW COGCTBEHHOCTM YUYMTLIBAETCS MO
nepBoHayanbHOM CTOMMOCTU 32 BbIYETOM HaKOMIEHHON aMOPTU3aLMK U HAKOMNMEHHBIX YObITKOB OT obecLieHeHus,
npvHUMaeMoii B kKa4ecTBe npeanonaraeMoi nepBoHavaribHON CTOMMOCTM Ha AaTy nepesoja.

Ecnu cobcTBEHHOCTL, 3aHMMaeMast I’pynnon B KayecTBe Briagenbla, CTaHOBUTCS MHBECTULMOHHON COGCTBEHHOCTLIO,

pynna y4ynTbiBaeT Takyto COBCTBEHHOCTb B COOTBETCTBUM C Y4ETHOWN NOSINTUKOWN B OTHOLLEHWUM OCHOBHbLIX CPEACTB A0
OaTbl UBMEHEeHUA Lernn ee NcnoJjib3oBaHUA.
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OCHOBHbIe NONOXeHUA Y4eTHOM NONUTUKK (NPOJOITIKEHNE)
HemaTepMaanble aKTUuBbI

I'ydeu.n. ryﬂ,BVIJ'I NpuU3HaeTcaA npu npmo6peTeHmm A0 B A0oYepHUX npeanpuaTuax, accounmnpoBaHHbIX U COBMECTHO
KOHTPOJNMpyeMbIX KOMNaHUAX.

lN'yasun npepctasnseT cobon npeBbILeHne LeHbl NpruobpeTeHns Haa aonen pynnbl B YACTOW CnpaBeanvBon
CTOMMOCTU MAEHTUULIMPYEMBIX aKTUBOB U 006513aTENbCTB M YCMOBHbLIX 0653aTenbLCTB NpuobpeTaeMoi KomnaHuu. B
OTHOLLUEHWN JO0YEePHNX NPEAnpPUATUA NyABUM OTPaXaeTcs Kak OTAENbHbIN aKTUB B COCTaBe HeMaTepuarsbHbIX akTUBOB B
oT4yeTe 0 PMHAHCOBOM NONOXeHun. N'yaBMN B OTHOLLEHNW aCCOLMMPOBAHHbBIX KOMMaHUA U COBMECTHbIX MPEeANPUSATUN
BKIovaeTcs B 6anaHCoOBYO CTOMMOCTb 06 bEKTOB UHBECTULIIA.

OTpuuaTenbHbI rygBun NpU3HaeTcs HenocpeacTBEHHO B cocTaBe Npubbinen n youiTkoB. B accoummpoBaHHbIX 1
COBMECTHO KOHTPOMMPYEMbIX KOMMNaHWUAX OTpuLaTenbHbI NyABWI NPM3HaeTcs B cocTaBe Npubbinen n yobITKoB B
cocTase Aonu B Npubbinax/ybbiTkax accoLMMpOBaHHON KOMMNaHWW.

ry,EI,BI/IJ'I nNpu3HaeTcs No NepBoHaYanbHON CTOMMOCTHM 3a MWHYCOM HaKOMJTIE€HHbIX y6bITKOB oT o6ecuUeHeHUs1 1 exerogHo
oLueHunBaeTCcA Ha npegmMmeT obecLeHeHus.

lMpoyue HemamepuanbHble akmuebl. [probpeTaemble PynNMol NpoYne HemaTepuanbHble akTVBbI, UMeroLLme
OrpaHNYeHHbIE CPOKM MONE3HOIO UCMONb30BaHMS, OTPaXatTCs N0 ceGeCTOMMOCTM 3a BbIYETOM HaKOMMEHHON
amMopTM3aLMM U HAKOMNIEHHbIX YObITKOB OT 0GecLieHeHus1. Pacxoabl, OTHOCSLLMECS K ryABUIY 1 GpeHaam, co3aaHHbIM
"pynnoi, OTHOCATCS Ha pacxofbl B KOHCONUAMPOBAHHOM OTYETE O COBOKYNMHOM J0XOA€ B MOMEHT BO3HUKHOBEHMUS.

Amopmu3sayus. AMoOpTM3aLNst HAYMCNSETCS MO JIMHEMHOMY METOAY B TEYEHME OXXMAAEMOro CPOKa NOne3Horo
MCMNONb30BaHNA HeMaTepuarnbHbIX aKTMBOB, KpOMeE FyABWUIa, 1 OTpaXkaeTcs B cocTaBe npubbiner n yobiTKOB ¢ AaThl
BBOJa COOTBETCTBYHOLLEIO akTMBa B akcnnyataumo. Oxugaembl Cpok NOe3HOro NCnofib30BaHUst HemMaTepuanbHbIX
aKTMBOB BapbupyeT B nepegenax ot 2 go 10 ner.

ApeH,D,OBaHHbIe aKTuUBbI

[loroBopkl apeHabl, COrnacHo KoTopbiM 'pynna npuHMMaeT Ha cebs NpakTUYeckyn BCe PUCKU U BbIrodbl, CBA3aHHbIE C
npaBoM cobCcTBEHHOCTU Ha 06BLEKT apeHApl, knaccudunumpytoTes Kak puHaHcoBas apeHaa. Mpu nepeoHavanbHOM
NpV3HaHNM apeHa0BaHHbIN aKkTMB OLEHMBaETCs B CYMME, PaBHOW ero cnpaseanvBon CTOMMOCTY UM NPUBEAEHHON
CTOMMOCTU MWHUMAaNbHbLIX apeHAHbIX NNaTexen, B 3aBUCMMOCTH OT TOrO, Kakas U3 HUX MeHbLue. NMocne
nepBOHaYanbHOro NPU3HaHNS apeHAO0BaHHbIN aKTVB yYUTbIBAETCA B COOTBETCTBUM C NPUHLUMNAMW YYETHON MONUTUKN,
NPUMEHMMbIMUY K 3TOMY akTuBy. CoOTBETCTBYHOLLME 06A3aTenbLCTBa NO (OMHAHCOBOM apeHae Yy4YMTbIBalOTCH MO TEKYLLEN
CTOMMOCTU DyAYLLMX apeHaHbIX NnaTexen.

,D,pyrme BUAObl apeHabl SBNAKTCA OnepaunoHHOn apeHaon, U apeHAOBaHHbIE akTUBbI HE OTPaXKaltTCsa B OTYETE O
MHaAHCOBOM MOSOXEHWUMN prnnbl. Obwas CyMMa apeHAHbIX nnaTexen oTpaxaeTcs BI'IpI/I6bIJ'IﬂX n y6bm<ax JNIMHENHbBIM
MeTOoOAOM B TedeHMe CpoKa apeHObl.

MHBecTULMK, UMeOLIMECH B HanNnuuum gns npoaaxwu

Mpy HamepeHun BNageTb MHBECTULMSIMU B TEHYEHWE HEONPEAENEHHOMO NEPUOAA BPEMEHU MHBECTULIMK
KrnaccuuLmMpyoTCa Kak UMEoLLMECS B HANUYUK AN NPOAaXU U OTPAXKAKTCS B COCTABE NPOYMX BHEOGOPOTHBLIX aKTMBOB.
Ecnu pykoBoacTeo pynnbl HAMepPeHO BNageTe MHBECTULMSIMU B TEHEHWE Nepunoa MeHee 12 MecsiLieB Nocne OTYETHON
[aTbl, ECN BO3HWKAET HEOBXOAMMOCTb NPOAATE MHBECTULMW ANSt yBENUYEHUsT 0BOPOTHOIO Kanutana Unm UHBECTULMM
VMEIOT CPOK MoralleHust MeHee 12 MecsiLEB, TakMe MHBECTULMN OTPaXKaOTCSsl B COCTaBe NPo4Mx 060POTHBIX aKTUBOB.
PykoBoacTBo Mpynnbl knaccuduumpyeT MHBECTULIMM Kak 0BOPOTHBIE U BHEOBOPOTHbLIE aKTVBbI Ha AaTy KX
NpUoGPETEHUS M NEPeCMaTPUBAET UX KnaccuduKaLmio, OCHOBLIBAsCH HA CPOKaXx NoralleHusl, Ha KOHeL, KaXaoro 0TYETHOro
nepuoga.

MHBecTULMK, MEeoLMECS B HANMMYMK ANs NPoaaxu, BKIOYAIOT LieHHble GyMaru, KOTopble HE TOPIyrTCs U He
KOTUpytoTcst Ha Bupxke. CnpaBeanvBasi CTOMMOCTb TakUX MHBECTULIUIA ONpPeAensieTcs pa3nMyHbIMU MeTO4aMM, BKITHOYas
METOAbl, OCHOBaHHbIE Ha UX 4OXOAHOCTU, a Takke MeTOAbl, OCHOBaHHbIE HA AUCKOHTUPOBAHUM NpeAanonaraeMbIx
OyayLmx AeHexXHbIX NoToKoB. [INns onpeaeneHus crnpaBeguBolii CTOUMOCTM PYKOBOACTBO [pynnbl AgenaeT
npeanonoXeHusl, OCHOBbLIBasICb HA COCTOSIHUM PbIHKa Ha KOHEL, KaXaoro oT4eTHOro nepvoga. MiHeecTuumum B AoneBble
LieHHble Bymaru, He KoTMpyeMble Ha hOHOOBOW GUPXKE, CpaBeAUBYI0 CTOMMOCTL KOTOPbIX HEBO3MOXHO 060CHOBAHHO
OLIEHWTb C UCMOMb30BaHNEM ApYrMX CNocoboB, yUNTLIBAOTCSA NO haKTUYECKON CTOMMOCTU 3a BbIYETOM YObITKOB OT
obecLeHeHus.
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OCHOBHbIe NONOXeHUA Y4eTHOM NONUTUKK (NPOJOITIKEHNE)
MHBecTULMKM, MMelOLWMeECs B HaNM4um ana npogaxu (npogosnkeHue)

CtaHgapTHble onepauun no NnpuobpeTeHunto 1 Npoaaxe MHBECTULUI NepBOHaYarnbHO OLEHMBAOTCS NO CripaBeannBon
CTOMMOCTW MIIIOC 3aTpaThbl MO CAENKE 1 OTpaXKalTCA Ha AaTy pacyeTa, T.e. AaTy OCYyLLEeCTBNEHUS NOCTaBKN akTMBa
pynne unu Npynnon. MHBeCTULMK, UMEIOLLMECS B HANUYMM ANS NPOAAXW, BNOCNEACTBUN YYUTBIBAKOTCA MO
cnpaBeanveor ctoumocTy. Mpubbinn 1 yobITKM, BO3HMKAIOLLME B pe3ynbTaTte N3MeHeHNUsi CrnpaBeasIMBoi CTOMMOCTU
3TUX UHBECTULNIA, OTPaXalTCH B COCTaBE MPOYEro COBOKYMHOIO I0X0Aa U BKIOYAKOTCHA B pe3epB Noj N3MeHeHne
crnpaBeanvBoi CTOMMOCTM, OTPaXXEHHbIV B COCTaBe KanvTarna akLMOHepOoB 3a TOT Neprop, K KOTOPOMY OHU OTHOCATCS.
Mpubbinu 1 yBbITKM, BO3HMKLLME NPW peannsaunm MHBECTULMIA, UMEIOLLIMXCS B HANWYMn Ans Npogaxu, oTpaxarTcs B
cocTase npunbbinen n yobITKOB B NEpUOA X BO3HUKHOBEHWS.

Y6bITkM OT 06ecueHeHNs:, NOHECEHHbIE B pe3ynbTaTe OAHOrO UMM HECKOMNbKMX COObITUM ("yBbITOYHBLIX COBLITMI"),
npomn3soLUeaLLMX Nocne nepBoHavYanbHOro NPMU3HAHWUA UHBECTULIMIA, UMEIOLLMXCS B HANM4Ynn A4S NPO4axu, oTpaxatoTcs B
cocTase npubbinen n yobiTkoB. CyLLeCcTBEHHOE Uy ANUTENbHOE CHIDKEHVE CripaBeA/IMBOM CTOMMOCTY JONEBOW LIEHHON
Bymaru Huxe ee CTOMMOCTV NMPYOBPETEHNS SBMAETCA MHAMKATOPOM ee obecleHeHns. CyMMapHbI yObITOK OT
obecLieHeHNs, pacCUMTaHHbIN Kak pasHuLa Mexay CTOMMOCTBIO NPUOBPETEHNS 1 TeKyLLiel CripaBeasiMBoM CTOMMOCTBIO 3a
Bbl4ETOM fto60oro ybbiTka 0T obecLieHeHNs COOTBETCTBYIOLLLErO akTvBa, paHee NpusHaHHOro B cOcTaBe Npubbinen u
yObITKOB, MEPEHOCUTCA M3 pesepBa Nog N3MEHeHe CnpaBeanBor CTOMMOCTM B COCTaBe KanuTtana v oTpaxxaeTcs B
cocTaBe npubbinen n ybbITKOB Kak nepeknaccudukaLmoHHas KOPPeKTUPOBKa. YObITKM OT 06ecLeHeHNs AoNeBbIX
WHCTPYMEHTOB He BOCCTaHaBnuBealoTcs. Ecnu B cnefyiowiem nepmoae cnpaeBeannesas CToMMOCTb AOMNTOBOrO MHCTPYMEHTA,
KnaccudunLmpyemoro B Ka4eCTBe MMEIOLLIErOCs B HanMunm Ans Npofaxu, yBenmunBaeTcs, U 3T0 yBENMYeHne MOXeT ObiTb
06BLEKTVBHO OTHECEHO Ha cobbITVe, MpousoLLeLlee nocse Toro, kak yobITok oT obecLeHeHns Bbin oTpaxeH B cocTaBe
npubbinen n ybuITKOB, 3TOT YOLITOK OT 0GECLEHEHNSA CTOPHUPYETCS Yepesd NpUbbINb 1 YObITOK 3a TEKYLLMIA Nepuoa.

Cpynna He NMEeeT MHBECTULMIA, YAEPKUBAEMbIX 40 MOTALLEHUS UMK NpeAHasHaYeHHbIX Anst TOProBmy.
MpousBoaHble (pHaAHCOBLIE MHCTPYMEHTbI U XeAXUpoBaHUe

MepBoHaYanbHO NPOX3BOAHbIE (PUHAHCOBbLIE MHCTPYMEHTbLI MPU3HAKOTCSA NO CNpaBeanvBOA CTOMMOCTY Ha aaTy
3aKI0YEHMs] COOTBETCTBYHIOLLENO JOFOBOPA U B AarnbHENLWEM NepeoLieHMBAOTCS NO ClpaBeannBon ctoumoctu. Metog
NPU3HaHNUA NOMyYEHHbIX B pe3ynbTaTe Npubbinen unu yoblTKOB 3aBUCKUT OT TOrO, ONpeAernieH N NPOU3BOAHbI
(hMHAHCOBBI MHCTPYMEHT B KAYeCTBE MHCTPYMEHTA Xe4XKMPOBAHWSA, U €CNK a, TO OT XapakTepa Xe4Xupyemon ctaTbu.
Ipynna onpefensieT oTAenbHblE NPOU3BOAHbIE (PMHAHCOBbLIE MHCTPYMEHTbI CriedyolwmmM obpasom:

a) Xe)KMpoBaHue crnpaBeannBoi CTOMMOCTM NPU3HaHHbLIX aKTMBOB, 06A3aTENLCTB UMW TBEPAOro cornalleHus
(xemKvpoBaHue crnpaBeannBoi CTOMMOCTH);

6) XepKMpoBaHue onpeaeneHHoro pucka, CBA3aHHOro C NPU3HaHHLIM akTUBOM, 06A3aTEeNbLCTBOM UMK
NPOrHO3MPYEMON C BbICOKOW BEPOATHOCTLIO ByayLiei onepaumm (Xe4XMpoBaHue AeHEXHbIX NOTOKOB);

B) XeO)KMPOBaHME YNCTbIX MHBECTULMIA B 3apyBexHyto AEATENBHOCTL (XEAXXMPOBAHME YNCTBIX MHBECTULIMN).

Mpu BO3HUKHOBEHMM onepauum 'pynna 4OKYMEHTUPYET B3aUMOCBA3b MEXAY UHCTPYMEHTaMUN XeQ)KMPOBaHUs 1
XeOKMPYEMbIMU CTaTbsIMU, @ TaKXKe LiENU YNpaBreHUsi PUCKOM U CTPaTErvio OCYLLECTBIEHUS PasnnyHbIX onepaumi
XEXKNPOBaHUS.

pynna Takxke JOKYMEHTUPYET CBOIO OLIEHKY 3hEKTUBHOCTU UCMOSb3YyEMbIX B ONEpaLaX Xe4KMPOBaHUS NPOU3BOAHbIX
WHCTPYMEHTOB 41151 KOMMEHCALUN U3MEHEHWI B CNPaBeA IMBOA CTOMMOCTU XEMKUPYEMbBIX CTaTeN UMW CBA3AHHBIX C HUMI
OEHEXHbIX MOTOKOB, KOTOPas MPOBOAMTCS Kak Ha AaTy BO3HUKHOBEHUS MHCTPYMEHTA, Tak 1 B NOCneayoLwme nepuoasi.
CnpaBegnuas CTOMMOCTb PasfiMyHbIX NPOM3BOAHbLIX (PMHAHCOBLIX MHCTPYMEHTOB, MCMONb3YEMbIX A8 Lenemn
XeOXXnpoBaHus, packpbita B MNpumevanun 15. MonHasa cnpaeegnmeasi CTOMMOCTb NPOU3BOAHOIO (OMHAHCOBOTO
WHCTPYMEHTA, UCMONb3YeMOro AN XeMKMPOBaHUs, knaccudmumpyeTcsa B Ka4ecTBe AONTOCPOYHOrO akTuBa unm
06513aTenbCTBAa, Korga OCTaBLUMACS CPOK NoralleHns XeJ)Kupyemon ctaTby NpesbiaeT 12 mecsiLeB, U B KayecTBe
KpaTKOCPOYHOrO akTuBa 1nm obs3aTensCcTBa, Koraa OCTaBLUMIACA CPOK NOralleHnst XeXXMPYyeMOK CTaTbu cocTaBnseT
MeHee 12 mecsues.

®dopBapAHble KOHTPaKTbl Ha NOKYMNKYy/NpoAaxy MHOCTPaHHOW BantkoThl (BankoTHbIe ¢hopBapAbl)
[MepBoHayanbLHO hopBapAHbIE KOHTPAKTLI HA NMOKYMNKY/ MPOAaXXy NHOCTPaHHOW BantoThbl NPU3HAKOTCS NO CNpaBeiMBon
CTOMMOCTU Ha AaTy 3aKriio4eHnA cbopBap,u,Horo KOHTpakTa, n B ,El,aJ'IbHeVILueM nepeoueHnBarTCcAd no CI'IpaBe,CI,J'IVIBOVI

CTOMMOCTHU. |_|pVI6bIJ'IVI n y6bITKVI no cnpaBeasIMBOM CTOMMOCTM, OTHOCSALUMECS K BantOTHbIM hopBapAam, OTpaXKarTcs B
CoCTaBe I'IpVI6bIJ'Iel7I n yﬁbITKOB OT KypCOBbIX pa3Hul B OT4YETE O COBOKYNMHOM Ooxoae.
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OCHOBHbIe NONOXeHUA Y4eTHOM NONUTUKK (NPOJOITIKEHNE)

I'Ipousao.qule UHCTPYMEHTbI Ha 3JIeKTPO3HEeprur

MepBoHayanbHO NPon3BOAHbIE (DUHAHCOBbBIE MHCTPYMEHTbLI Ha 3NIEKTPO3HEPTUIO NPU3HAKOTCS MO CNpaBeasIBON
CTOMMOCTU Ha AaTy 3aKrnioyeHusi oroBopa U B AanbHelLeM nepeoLeHBaTCs No CnpaBeannBoi CTOUMOCTY.
MpnBbINK 1 yBbITKN NO AaHHBIM NPOU3BOAHBIM (PMHAHCOBLIM MHCTPYMEHTaM Ha SMEKTPO3HEPruio OTPaXKakTCs B COCTaBe
MPOYMX COBOKYMHbIX JOXOA0B, ECMN OHN OTHOCSTCS K 3(EKTUBHOMY XEXXMPOBAHMWIO JEHEXHbIX NOTOKOB, U B COCTaBe
npubbInen n ybbITKOB, ECNN OHWU OTHOCATCS K HEI(PEKTUBHOMY XEMKMPOBAHUIO AEHEXHBIX MOTOKOB.

OnNuUUOHbI

OnumnoH — ato A0rosop, N0 KOTOPOMY NOKynaTesib nojiy4aeT npaBo, HO He 006s3aTenbCTBO COBEpPLNTb NOKYNKY Unun
npogaxy KOHKPETHOWN YacTh (hnHaHCOBOro WHCTPYMEHTa Nno (OMKCMPOBAHHOW LieHe B onpeaerieHHbIn JOrOBOPOM MOMEHT
B 6y/J,yLL|,6M U Ha NpoTAXEeHUU onpeneneHHoro oTpe3ka BpeMeHu.

OnuwmoHbl, nokynaemble ['pynnon, AaloT el BO3MOXHOCTb KynuTb (ONumoHbl "konn") 6a30Bbi akTMB MO OrOBOPEHHOMN
LeHe Ha gaTy unu Jo gatbl UCNOMHEeHMs onuuoHa. 'pynna HeceT KpeaUTHBIN PUCK B OTHOLLEHUW NPpUoBpeTeHHbIX
OMUMOHOB TONBKO B pasmepe nx 6anaHCoOBOW CTOMMOCTK, KOTOPas ABNSETCHA UX CNpaBeanNnBoOv CTOMMOCTbIO.

OnuMoHbl, npenocTtaBlieHHbIe prnnoﬁ, OaloT BO3MOXHOCTb NMOKynaTesniio onunuoHa npoaaTb prnne ©6a30BbLIl aKTUB MO
OrOBOPEHHOW LIEHE Ha [arty unm 0o gatbl UCNOJIHEHUA onunOHa.

3anachl

3anachbl y4MTbIBAOTCA NO HaMMEHbLUEN U3 ABYX BEMUYUH: CE0ECTOMMOCTU N BO3MOXHOM YUCTON LiEHbI peanv3auum.
CebecToMMOoCTb 3anacoB onpeaensieTcs MeToaoM cpeaHEB3BELLEHHOW CTOMMOCTM U BKITIOYaET pacxodbl Ha
npuobpeTeHme 3anacoB, a Takke UX TPaHCNOPTMPOBKY B OTBEAEHHOE MECTO M NPMBEAEHME B HAAEXALLee COCTOSIHUE.
Bos3morkHasa uncras ueHa peanusauum npeacrasnseT cobon pacyeTHyo LeHy NpoAaxu B XoAe OOblMHOM AeSTenbHOCTH
32 BbIYETOM pPaCYETHbIX PACXOA40B Ha 3aBepLUEHNE NMPOU3BOACTBA M PAcXod0B MO Npogaxe.

[eHexXHble cpeAacTBa U UX 3KBUBAJIEHTHI

K oeHexHbIM cpecTBaM OTHOCATCS AeHEeXHble CPeACTBa B kacce U Aeno3nTtbl Ao BocTpeboBaHus B 6aHkax. K
SKBUBAIEHTaM JEHEXHbIX CPELACTB OTHOCATCS KPATKOCPOYHbIE BbICOKOJNIMKBUAHBIE (PMHAHCOBLIE BITOXEHWSI, KOTOPbIE
MOryT GbITb NErko KOHBEPTUPOBAHbI B IEHEXHbIE CPEACTBA, CO CPOKOM NoralleHus He bonee Tpex Mecsues ¢ AaThbl
npuobpeTeHnsl, CTOMMOCTb KOTOPLIX NOABEpPXKeHa He3HaunTeNbHbIM KornebaHusam.

DebuTtopckas 3a00MKeHHOCTb

[ebuTopckasi 3a40mMKEHHOCTb OTPAXXaeTcs ¢ y4eToM Hanora Ha gobaeneHHyto ctoumocTsb (HAC) u nepBoHayansHoO
Y4nUTbIBaAE€TCA NO CTOMMOCTU, KOTOPYIO AOJKEH BbINNMaTUTb ,qe6|/|Top. Toproaaﬂ n npoyasa ,EI,GGI/ITOpCKaFI 3a00/MKEHHOCTb
KOppeKTMpyeTCs Ha CyMMy pesepBa nof ee obecueHeHve. Pe3epB nog COMHUTENbHYIO 3a40MKEHHOCTb CO34aeTcs Mpu
HanM4Mn o6 BbEKTUBHBLIX CBUAETENBCTB TOro, Y4TO pynna He CMOXET B3bICKaTb BCHO MPUYUTAIOLLYIOCS €l CyMMY B
COOTBETCTBUM C NepBOHaYarnbHbIMK YCIOBMSMUY ee noralleHusi. BenuunHa pesepBa npeacTtaBnseT cobon pasHuLy
mexay 6anaHCcoBOM CTOMMOCTbLIO U BO3MELLAEMOW CYMMOMW, KOTOpasi IBNSETCS TEKYLLEN CTOMMOCTbLIO OXUAaeMbIX
AEHEXHbIX NOTOKOB, AUCKOHTUPOBAHHbLIX C Y4ETOM PbIHOYHOW CTaBKW NPOLEHTA AMsi aHANOrM4YHbIX 3aeMLLMKOB Ha aaTty
BO3HUKHOBEHUA 3a00JTKEHHOCTW.

ABaHCbI BblAaHHble

ABaHcbI, BblAaHHble [pynno, oTpaxarTcst No hakTUYECKON CTOUMOCTU 3a BbLIYETOM pe3epBa nof obecleHeHre. Cymma
aBaHCOB Ha NpMobpeTeHWe akTBa BKIoYaeTcs B ero 6anaHcoByo CTOMMOCTb NPU NonyyYeHuu [pynnoi KoHTpons Hag
9TVUM aKTUBOM M NPU HANU4YUU BEPOSITHOCTU TOFO, YTO ByayLIMe S9KOHOMUYECKUE BbIroAbl, CBS3aHHbIE C HUM, ByayT
nosny4yeHbl Mpynnoii. Mpoyne aBaHChl CNUCHIBAOTCA HA CYET NPUOLINEN U YObITKOB NPU NOMy4YeHUU TOBApOB UMW YCIIyT,
OTHOCSLLUMXCA K HUM. Ecnn MeeTcs NpusHak Toro, YTo akTUBLI, TOBapbl UMK YCIyru, OTHOCSLLMECS K aBaHcaM, He ByayT
nonyyeHbl, banaHcoBasi CTOMMOCTb aBaHCOB MOANEXUT CNUCAHWIO, U COOTBETCTBYIOLLMIA YOLITOK OT 0becLeHeHns
oTpaxkaeTcs B cocTaBe Npubbinen n yobITKOB.

ABaHcbl, nonyyeHHble Mpynnoi, KnaccupuuMpyroTCa kKak JONrocpoyHble o6a3aTenbcTea Mpynnbl, eCriv CpoK NOCTaBKY
TOBaPOB UMW YCIyr, OTHOCALLMXCA K HAM, NPeBbILLaeT OAuH rof. Ecnv aBaHcbl NonyyYeHHbIe OTHOCATCS K JOroBopam
noZpsaa, 4oxXo4 NpuU3HaeTcs, ecnu pesynbTaThl JOroBopa noAapsiaa MoryT BbiTb HAEXHO OLLEHEHbI, B COOTBETCTBUM CO
CTeneHbIo 3aBEPLUEHHOCTU paBoT MO KOHTPAKTY.
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OCHOBHbIe NONOXeHUA Y4eTHOM NONUTUKK (NPOJOITIKEHNE)
Hanor Ha Il.'l,OﬁaBﬂG.‘HHle CTOMMOCTb NO NOKyNnKam u peannsaumuum

Hanor Ha fo6GaBneHHy0 CTOMMOCTb, BO3HMKAIOLLMIA NPU peanuaauny NpoayKummn, NoANEXUT NepedncrneHnto B
rocyaapCcTBeHHbIV GroAXKET NMMOO B MOMEHT NPU3HAHUSA BbIPyYk/ NTMBO B MOMEHT NOMyyYeHUsi onnaTthl OT NoKynaTenen, B
3aBMCUMOCTU OT TpeboBaHMIN HOPMaATUBHbIX aKTOB OPraHOB BfacTh B COOTBETCTBYHOLLMX HOPUCAMKLNSIX, B KOTOPbIX
npeanpuaTua [pynnbl OCyLLEeCTBASOT CBO AeAaTenbHocTb. Bxoaawmn HOC noanexuTt Bo3amMeLleHuo nyTem 3adeTta
npoTtuB cymmbl ncxoaduiero HOC no mepe onnaTbl NONy4YeHHbIX TOBAapoB. Hanorosblie opraHbl paspeLuaT Nnpon3BoanTb
Bo3MeLleHne HOC nytem 3ayeta NnpoTMB CyMMbl 3agomkeHHocTn no HAC, HaumMcnsemMoro Ha peanuayemMyto NpoayKUmto
n ycnyrn. HOC, oTHOCAWMICS K peanu3aummn n npuobpeTeHnto ToBapoB 1 YCIyr, pacyeTbl N0 KOTOpbIM He Bbinn
Nnpou3BeaeHbl Ha KOHEL, 0T4YeTHOro nepuoga (otnoxerHoln HAC), oTpaxaeTtcs B oT4eTe 0 PMHAHCOBOM MOMOXEHUN B
pa3BepPHYTOM BUAE W pacKpbiBaeTCA OTAENbHO Kak 000POTHbLIN akTUB 1 KpaTKOCpOYHoe 0bs3aTenbCcTBo. [py co3aaHnm
pesepBa nog obecueHeHe 4eBUTOPCKOM 3a40MKEHHOCTU Pe3ePBMPYETCS BCSA CyMMa COMHUTENbBHOW 3aJ0MKEHHOCTH,
Bkntoyast HOC. CooTBeTcTBYlOLLEE OTNOXEHHOE 0653aTenbcTBO No HAC oTpaxaeTcst B (oMHAHCOBOW OTYETHOCTU 0
MOMEHTa cnucaHusa AedUTOpCKOM 3aA40MKEHHOCTU AN Lienen HanoroobnoxeHus.

O6GecueHeHue

@PuHaHcoeble aKmuebl, ompaxaembie 110 aMopMmMu3upoeaHHol cmoumocmu. PUHAHCOBLIN aKTUB CYMTaeTCs
obecLeHeHHbIM, ecnu 06 bEKTUBHbIE MPU3HAKKU YKa3bIBAOT Ha TO, YTO OOHO MUITN HECKOIbKO COOLITMIA OKasanu
HeraTMBHOE BIUSIHNE HA pacyeTHble ByayLime AeHEXHbIE MOTOKU MO AaHHOMY aKTUBY.

YObITOK OT 0becLieHeHust (PMHaAHCOBOrO aKkTMBa, y4nTbiBaeMoro no aMopTU3MPOBAHHOM CTOMMOCTM, ONpeaenseTcs Kak
pa3Huua mexay 6anaHCoBON CTOMMOCTbIO 3TOrO aKkTUBa U npuBeaeHHON CTOMMOCTbLIO pacyeTHbIX 6y,D,yLL|,VIX AEHEXHbIX
NOTOKOB, AUCKOHTUPOBAHHOM MO MCXOOHOW A5 AaHHOro akTuBa 3(pEKTUBHONM CTaBKe NPOLIEHTA.

NHamBuayanbHO 3HaunMble (hUHAHCOBbIE aKTUMBbLI TECTUPYIOTCS Ha NpeaMeT obecLeHeHns Ha MHAMBUAYaNbHOW OCHOBE.
OcTanbHble (hHAaHCOBbIE aKTVBbI OLIEHNBAOTCS COBOKYMHO MO rpynnam, UMELLUM CXOAHbIE XapaKTepuUCTUKM
KpeaMTHOro pucka.

Bce y6bITKVI oT obecueHeHns NPU3HAKTCA B COCTaBe I'IpVI6bIJ'IVI mnn y6bITKa.

Y6bITOK OT 06ecLieHeHns BOcCTaHaBNMBAETCS, €CNN Takoe BOCCTaHOBEHNE MOXHO OOBbEKTUBHO COOTHECTU C
coBbITMEM, MMEBLLMM MECTO NOCHEe OTPaxeHus yobiTka oT obecLeHeHns. B oTHOLWEHMN (PUHAHCOBbLIX aKTUBOB,
OLEHMBAEMBbIX MO aMOPTU3MPOBAHHOM CTOMMOCTU, BOCCTAHOBITEHNE NMPU3HAETCH B COCTaBe Npubbinen n yobiTKOB.

lNMpekpawjeHue npu3HaHusi puHaHco8bIX akmueoe. [pynna npekpallaeT y4nTbiBaTb (PUHAHCOBLIE aKTMBbI, KOraa

(a) aT1 aKkTVBbI NOraLLeHbl UK MpaBa Ha AEeHEeXHbIE NOTOKU, CBA3aHHbIE C 3TUMK akTuBamu, ucteknu, unm (6) MNpynna
nepegana npasa Ha A€HEXHbIE NOTOKM OT (PMHAHCOBbLIX aKTMBOB MNW 3aKmoymnia cornalleHne o nepegade, U Npym aTom
(i) Takke nepepana Bce CyLeCTBEHHbIE PUCKU U BbIFOAbl, CBSI3aHHbIE C BageHneM aTuMmn aktnsamu, unm (i) He
nepegana u He CoOXpaHuna HMKakue 13 CyLLleCTBEHHbIX PUCKOB U BbIrof, CBSA3aHHbIX C BNageHneM 3TMMU akTMBaMu, HO
yTpaTuna npaBo KOHTPONSA B OTHOLIEHUWN AaHHbIX akTUBOB. KOHTPONb COXpaHAeTCs, eCnv KOHTpareHT He umeeTt
NPaKTUYECKOM BO3MOXXHOCTU MOSTHOCTBIO NPOAATb akTUB HECBS3AHHOW TPETbEN CTOPOHE 6e3 AOMONTHUTENbHBLIX
orpaHuyeHnn Ha npoaaxy.

He(pUHaHCOBble akmuesbl. banaHcoBasi CTOMMOCTb HE(OMHAHCOBbLIX aKTUBOB l'pynnbl, 3a UCKIYeHnem 3anacos n
OTINOXXEHHbIX HAaMOroBbIX aKTUBOB, NepecMaTpmMBaeTCA Ha KOHeLl KaXXaoro oT4eTHOro nepmnoda Anga BbiABIEHUA
NPU3HaKoOB obecLeHeHus1. Mpy HanNN4MM TakMx NPU3HaKOB NPOBOAUTCH OLIEHKA BO3MELLLAEMON CTOMMOCTU aKTUBA.

Boamellaemasi CTOMMOCTb akTVMBa Unu NoapasaerneHunst, reHepupyoLLero AeHexXHble NOTOKWU, OnpeaenseTcs kak
Hanbonbluas U3 ABYX BEMWUYMH: €r0 CTOMMOCTM OT UCMONb30BaHMS U ero CrpaBeanmBoii CTOMMOCTY 3a BblMETOM 3aTpaT
Ha npogaxy. [Mpu oLeHKke CTOMMOCTU OT UCMOSIb30BaHMS NPOrHO3NpYyeEMble ByayLLme NOTOKN AeHEXHbIX CPEACTB
OVCKOHTUPYHOTCS A0 UX TEKYLLEA CTOMMOCTU C UCTONb30BaHNEM CTaBKM OUCKOHTMPOBAHUS 4O HANoroobrnoxeHus,
oTpakatoLLel TEKYLLYH PbIHOYHYH OLIEeHKY BPEMEHHOW CTOMMOCTU AEHET U PUCKOB, CBOWCTBEHHbIX AaHHOMY aKTUBY.

Y6bITOK OT 0GECLIEHEHVSI MPU3HAETCS, ecrnu GanaHcoBasi CTOMMOCTb aKTUBa WINv NOApa3aeneHns, FeHEPUPYIOLLErO
[leHeXHble NOTOKU, MPEBLILLIAET ero BO3MELLAaeMy CTOMMOCTb. [MofpasaeneHue, reHepupyoLLee AeHEXHbIE MOTOKM,
npeacTaBnsieT coGoi HavMeHbLUYIO MAEHTUMULMPYEMYIO TPYNMY akTUBOB, KOTOPasi reHepUPYET AEHEXHbIe NOTOKU, B
3HAYUTENLHOW CTENEHN HE3AaBUCUMbIE OT MOTOKOB, FEHEPUPYEMbIX APYIMMU aKTUBaMMW UK rPYNnamMu akTUBOB. YGbITKM
OT 06ecLieHeHUs1 OTPaXaloTCs B KOHCONUAMPOBAHHOM OTYETE O COBOKYMHOM Aoxoae. Y6bITku OT oGecLieHeHu s,
NpY3HaHHbIE B OTHOLLEHWUW NOAPa3aeneHuii, reHepUPYLLIMX AeHeXHbIe NOTOKW, B NepByio ouepeab OTHOCATCS Ha
YMeHbLUEHVE GanaHCOBOV CTOMMOCTM FyZABUIIa, pacnpeaernneHHoro Ha 3Ty NoapasaerieHus, a 3aTeM Ha yMeHbLUIeHWe
6anaHcoBOi CTOMMOCTYM APYTvX aKTMBOB B COCTaBE 3TOr0 NnoAdpasfeneHus (rpynnbl noapasaeneHnin) Ha
NPONopLIMOHANbHOW OCHOBE.
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OCHOBHbIe NONOXeHUA Y4eTHOM NONUTUKK (NPOJOITIKEHNE)
O6ecueHeHune (NpofosrkeHne)

YObITOK OT 06ecLieHeHNs1, NPU3HAHHbIA paHee B OTHOLLIEHUW FyABUIa, He BocCTaHaBnueaeTcs. YObITkM OT obecueHeHns
APpYrMx akTMBOB, NPU3HaHHbIE B NpeablayLie nepmoabl, OLEeHNBAaOTCH Ha KOHEL, Kaxaoro oT4eTHOro nepuoaa Ha
npeaMeT Hanu4ums NPU3HaKoB YMEHbLUEHUS UNU OTCYTCTBUS YObITKa. YObITOK OT 06ecLeHeHns BOCCTaHaBNMBaeTCs,
€Cny NPOn30LLIO M3MEHEHME OLIeHOK, UCMONb30BaHHbIX NpU onpeaeneHnn Bo3MeLaemMon CTOMMOCTU. YBbITOK OT
obecLeHeHNs BOCCTaHaBNMBAETCSA HACTOMNbKO, YTOObI GanaHcoBasi CTOMMOCTb akTvBa He MpeBbilwana ero 6anaHcoByto
CTOMMOCTb, KOTOpas Obina 6bl onpegeneHa, 3a Bbl4eTOM M3HOCA UMM aMmopTu3aumm, ecnmv 6bl yobITok OT obecLeHeHnst
He OblfT OTpaXeH.

Bo3sHarpaxageHusa paboTHMKam

O6s13amesibcmea rno neHCUoOHHOMy obecreyeHUro U NMpo4vue ebinsiamsl MO OKOHYaHUU mpydoeoli
dessmenbHocmu. B npouecce obbluHON AesiTenbHOCTH [pynna ynnayvMeaeT B3HOCH! B pamMKax pasnuyHbIX
roCyAapCTBEHHbIX CXeM MEeHCMOHHOro obecneveHus 3a cBonx paboTHukoB. Oba3aTenbHble B3HOCHI B rOCYAapCTBEHHbIE
NMEeHCUOHHble (hOHAbLI OTHOCATCSA Ha 3aTpaThl MO Mepe UX BO3HMKHOBEHWSA. 3aTpaThbl, CBA3aHHbIE C BbIMNaTomn
AONOMHUTENBHBIX NEHCUI N NPOYMX BO3HarpaXkaeHun paboTH1kam nocne BbIxo4a Ha MEeHCUIo, BKMYanTCs B pacxoabl
Ha onnaTty TpyAa, Bbinnatbl paboTHWKaM 1 Hanorv ¢ choHga onnatel Tpyaa B cocTtaBe npubbinein n youITKoB, 04HaKO,
WHGOpMaLuus No AaHHBIM 3aTpaTam He packpbiBaeTCsl, MOCKONbKY 3TV 3aTpaTtbl HECYLLIECTBEHHbI.

Kpamkocpo4Hbie eo3HazpaxdeHusi. O6si3aTeNnbCTBa Mo BbINnaTaM KpaTKOCPOYHbIX BO3HArpaXKaeHuidi COTpyaHUKaM He
[AVCKOHTUPYIOTCSI U OTHOCATCS Ha 3aTpaTbl B COCTaBe Npubbineit 1 yObITKOB MO Mepe npegocTaBneHus
COOTBETCTBYHOLLEN YCyru.

PesepB Ha kpaTkOCpOYHble BO3HarpaXkaeHusi B cocTaBe npubbinen n yobITKOB paccymMTbiBaeTCst HA OCHOBaHUM
0OXMAAeMoW K ynraTe CyMMbl B COOTBETCTBMM C NSIaHaMU KPaTKOCPOUHbIX AEHEXKHbBIX BO3HArpPaXKa4eHuin 1 nnaHamm
yyacTus B NpmGbINu Npu Hanuuum y Mpynnbl AeNCTBYIOLLErO OpUANYECKOro Unu 4oBPoBONLHOrO 06s13aTenbLCcTBa
BbINNATUTb 3Ty CYMMY Kak pe3ysibTaT NpoLUbIX YCryr, IPeAoCTaBNeHHbIX COTPYAHUKAMU, U NPU YCIIOBUK, YTO 3TU
o0b6s13aTenbCTBA MOryT ObITb LOCTOBEPHO OLIEHEHBI.

[NeHcUoHHbIe NaHbl ¢ ycMaHO8JIeHHbIMU 8bimsiamamu. KoMnaHus MMeeT NEHCUMOHHBIN NMaH C yCTaHOBMEHHbIMU
BbInfiaTaMmu Anst 6oNbLUMHCTBA CBOMX COTPYAHUKOB. [naH ¢ yCTaHOBMEHHbIMM BbiNfiataMmy — 3TO NEHCUOHHbIV NNaH,
onpenensitoLLnin CyMMy NEHCUOHHbIX BbINaT, KOTOPYHO MOMYyYMT COTPYAHWK NPU YXOA4E Ha NEHCU0 U koTopasi 06bIYHO
3aBUCUT OT ofHOro nnu 6onee akTopoB, Kak HAaNpUMep BO3pacT, CTaX U ypoBeHb 3apaboTHoi nnaTtbl. O6a3aTenbCTBO,
OTpaXXeHHOE B OTHETE O (PUHAHCOBOM MOSIOXKEHUUN B OTHOLLEHUW NEHCUMOHHbIX NIIAHOB C YCTAHOBIEHHbLIMY BhiNaTaMum
npencTaensieT cobon ANCKOHTUPOBaHHYK CTOMMOCTb 06s3aTenbCTBa OCYLLECTBNATL YCTAHOBINIEHHbIE BbINNaThl Ha
KOHeL, OTYETHOro nepuoaa AaTty 3a BbIYETOM CnpaBeniMBO CTOUMOCTY akTUBOB MilaHa BMECTE C KOPPEKTMPOBKaMM Ha
HEOTPaXKeHHbIE akTyapHble NpubbINb unu yobiTkn. O6s13aTENLCTBO NO OCYLLECTBIEHNIO YCTAHOBMNEHHbIX BbIMMAaT
paccunTbiBaeTCA MO METOAY NPOrHO3HOW YCIOBHOM eauHMLUbI. TeKyLas CTOMMOCTb 06s13aTensCcTBa No nnaHam ¢
YCTaHOBIIEHHbLIMU BhINIaTaM1 ONPeAEnaeTcs NyTemMm AUCKOHTUPOBAHNS 0XNOAEMOro 0TTOKa AEHEXHbIX CPEACTB C
NpUMEHEHNEM NPOLEHTHBLIX CTaBOK MO FOCYAapCTBEHHbIM 06Mraumsam, AEHOMUHUPOBaHHBLIM B TOW Xe BarntoTe, B
KOTOpoW ByayT OCyLLeCTBNATLCS BbINAaThl MO NaHy, ¥ CPOKM NoralleHust KoTopbiX NPUGNM3NTENBHO paBHbI CpoKaMm
COOTBETCTBYIOLLMX NEHCUOHHbIX 006513aTENbLCTB.

AkTyapHble Npubbinn 1 yobITKM, BO3HUKaKOLWME B pe3ynbTaTe KOPPEKTUPOBOK Ha OCHOBE OMbITa Y M3MEHEHWI aKTyapHbIX
oueHok n npebiwatowme 10% ot ctonmocTn aktmeoB nnaHa unm 10% ot 0693aTenbCTB Mo nNnaHy ¢ YCTaHOBMNEHHbBIMN
BbINnatamu, CNncbIBaloTCst Ha (OUHAHCOBLIN Pe3ynbTaT B TEYEHNE CPeAHEro 0XXMaaemMoro ocTaTtoqHoro nepmoga paboThbl
y4YaCTHUKOB MnaHa.

Bbinnamsi e gpopme doneebix uHCMpPyMeHmoa. [NporpamMmma onuuoHOB Ha akUMKM NO3BONSET COTPYAHNKaM KoMnaHum
npuobpeTatb akumn Komnaxnum. CnpaBeanveasi CTOMMOCTb OMNUMOHOB Ha aKLMW OLLEHNBAETCS Ha AaTy nNpeaoCcTaBneHns
N COXpaHsieTCsl B TeYEHME nepuoaa, Korga CoTpyaHUKM umetoT 6e3ycrnoBHoe npaBo Ha onuuoHbl. CnpaBeanveas
CTOMMOCTb OMUMOHOB OLEHMBAETCSl Ha OcHoBe Moaenv bnaka-LLoyn3sa ¢ yueTom ycrnoBuii npeaocTaBneHnst OnUMOHOB.

3anmbl

3aemMHble cpefCTBa NPU3HAKTCS NEpPBOHaYaribHO MO CNpaBeANuBOA CTOMMOCTU 3a BbIMETOM PAacXodoB Ha COBEpPLUEHUE
onepauuv. CnpaBeanveasi CTOMMOCTb ONPeensieTcsi C y4eTOM PbIHOYHbLIX MPOLIEHTHBLIX CTABOK MO aHaNorM4HbIM
VHCTPYMEeHTaM B CIlyvae UX CyLLEeCTBEHHOTO OTNNYMSI OT MPOLIEHTHBLIX CTABOK Mo 3aiMy. B nocneaytolmx nepuogax
3aeMHble CPEACTBA OTPaXaloTCs M0 aMOPTU3MPOBaHHOW CTOMMOCTHM C UCMOIb30BaHUEM MeToaa 3 EKTUBHON CTaBKu
NpoLeHTa; BCS pasHULa Mexay CyMMOM NepBoHa4anbHOro NpuaHaHus U CYMMOM K NOralleHuio OTPaXaeTcsl B COCTaBe
Npubbinen 1 yBbITKOB KaK pacxofbl Ha BbINMaTy NPOLEHTOB B TeYEHWe BCEro Nepuoaa cyllecTBOBaHWUs 0653aTensCTa no
3anmy.
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FocynapcTBeHHble cyb6cuaum

locyaapcTBeHHble cybcmanm oTpaxkaroTcsa no cnpaBeAnvMBov CTOMMOCTY B TEX Cryvasix, Koraa cyliectsyeT
060CHOBaHHast yBepEeHHOCTb B TOM, YTO OHM ByAyT nomy4yeHsl, 1 [pynna BbINOMHWT BCe COMYTCTBYIOLLME YCNOBUS.
locyaapcTBeHHble cybcmanm, cBsA3aHHbIe C 3aTpaTtamu, OTPaXKaroTCa B cOCTaBe Npubbinei u yBbITKOB B kayecTse
Aoxoga Tex NepuofoB, HYTO U COOTBETCTBYHIOLLME pacxofbl, KOTOPbIE OHU AOMKHbI KOMNEHCMPOBaTL. [0CyAapCTBEHHbIE
cybecmamm, cBA3aHHbIe ¢ NpMobpeTeHneM OCHOBHBIX CPeACTB, BKINOYATCHA B AONTOCPOYHbIE 06a3aTenbCcTBa Kak
OTNIOXEHHbIEe rocyAapCTBEHHbIE CyOCMann N oTpaxatrTcs B cocTaBe Npubbinen 1 yobITKOB paBHOMEPHO B TeYeHWe
0XnaaemMoro cpoka nonesHoro UCnornb30BaHNS COOTBETCTBYIOLLMX aKTUBOB.

PesepBbl

PesepBbl npu3HatoTcs, ecnum I'pynna BCneacteue onpeneneHHoro cobbiTns B npoLioMm nmeeT rpunagmnyeckmne nnm
,D,OGpOBOJ'IbHO NPUHATbIE Ha cebs obsa3aTenbcTBa, Ans yperynmpoBaHua KOTOPbIX C 60nbLUON CTEMNEHbIO BEPOATHOCTU
n0Tpe6yeTc9| OTTOK pecypcCoB, 3aKn4arnLnx B cebe 6y,qyu.|y|e 9KOHOMUKYEeCKne Bblrogbl, U KOTOPbl€ MOXXHO OLUEHUTb C
[0CTaTOYHOM CTENEHbI0 HaAeXHOCTU. Pe3epBbl onpegenseTcs nyTem OUCKOHTUPOBAHUA pacHeTHbIX 6y,D,yLL|,VIX
OEHEXHbIX MOTOKOB MO CTaBKe A0 HaNoroobnoxeHus, oTpaxatoen TEKyLYH PbIHOYHYH OLUEHKY BPEMEHHON CTOMMOCTHU
OeHer n puckos, CBONCTBEHHbIX OaHHOMY O6$|3aTeJ'IbCTBy.

Ob6s3aTenbCTBa NO OXpPaHe oKpyXxaroLen cpeabl

Ob6si3aTenbCcTBa NO BO3MELLIEHUIO yiiepba OKpyKaloLLEen cpeae OTpaXKalTCs B y4eTe Npu Hannyuum tTakmx obsisatenscrs
1 NPV BO3MOXHOCTU MX OGOCHOBAHHOW OLIEHKU, @ TaKKe BEPOSITHOCTA BO3HUKHOBEHWS PACXO0B.

AKLMOHepHbIN KanuTan

HueudeHObi

[vBunaeHabl npusHatoTcs kKak 06s3aTenbCTBa M BbIYMTAOTCA U3 CYMMbI KanuTarna Ha KOHeL, OTYETHOro nepunoaa TomnbKo B
TOM cryyae, ecrniv OHU Gblnn 06 bSBNEHBI (YTBEPXAEHbI akKLMoHepaMmn) 40 AaThl UK Ha AaTy OKOHYaHUSt OTYETHOIO
nepuoaa. MHdopmauus o aABuaeHaax packpbiBaeTcs B OTYETHOCTU, €CNN OHW Gbin 06bSBNEHBI MOCNE OKOHYaHWS
OTYETHOro Nepuoa, Ho A0 yTBepPXAeHUss (MHAHCOBOW OTYETHOCTY K BbIMYCKY.

lMpubbinb Ha aKkyuro

Mpubbinb Ha akumio paccynTbiBaeTCA NyTeM AeneHns npmubuinm (ybbiTka), NpUuxXoasaLLencs Ha AoNio AepXaTtenen
0BbIKHOBEHHbIX aKLWI, HAa CPpeAHEB3BELLEHHOE YNCMO OBbIKHOBEHHbIX aKLMiA, HAXOAUBLLNXCS B OOPALLLEHMN B OTHYETHOM
nepvoge.

PasBogHeHHas npubbInb Ha akLMio paccuMTbIBAeTCs NyTEM KOPPEKTUPOBKN CPEeAHEB3BELLIEHHOIO KONMYecTBa
0GbIKHOBEHHBIX aKLWiA, HaxoOsLWMUXCcs B 06paLleHnn, Mcxoas U3 NPeAnorioXkeHns 0 KOHBepTaLMM BCEX Pa3BOAHEHHbIX
noTeHumarnbHbIX 0GbIKHOBEHHbIX akLuii. ONUMOHbI Ha akLMK 06YyCroBNMBAaOT pa3BOAHEHME A0NEBbIX MHCTPYMEHTOB
KomnaHuu. B OTHOLLEHMM ONMUMOHOB Ha akUUW pacyeT NPou3BOAUTCS AN OnpedeneHnst KONMYeCcTBa akumii, KoTopble
Mornu 6bl GbITb NPMOGPETEHBI NO CNPaBEANMBOM CTOMMOCTM (ONpeaerieHHoN Kak cpeHerofoBasi pbiHoOYHasi LeHa Ha
akuum KoMnaHum) Ha OCHOBE OEHEXHON CTOMMOCTM NPaB NOAMMCKM MO OMNUMOHAM Ha aKLMK, Haxoaswmecs B
obpatyeHun. Konnmyectso akumii, paccumTaHHbIX, Kak yka3aHo Bbllle, CPaBHMBAETCS C KONMYECTBOM aKUUiA, KOTopble
6binu Bbl BbIMYLLEHbI UCXOASA M3 AOMYLLEHMS 06 MCMOMHEHWN OMLMOHOB Ha akumm.

AMuccuoHHbIl oxo0

OMUCCHOHHBIN aoxoa onpependeTca Kak pasdHumua Mmexay 3atpataMin Ha BbiMyCK aKUMA 1 X HOMUHANbHOW CTOMMOCTbHO.
OMUCCHOHHBIN Aoxoad nepecynuTblBaeTCAd B BantOTy OTYETHOCTU MO KypCy Ha AaTty onepaunn n npusHaeTcqd B
KOHCONMAnMpoBaHHOM OT4eTe 00 n3MeHeHnsx B kanutane.

Bbipyuka

Bblpyyka OT peanusaumm anekTpo3HePrnmn, MOLLHOCTU U TEMSIOBOM 3HEPIM OTpaXkaeTcd B cocTaBe I'IpVI6bIJ'Iel7I n y6bITKOB
no pakTy NOCTaBKN SMEKTPOIHEPTMU, MOLLLHOCTU U TENSIOBOWN aHeprun. Korga aTo NnpuMeEHMMO, BbipyyKa paccynTbiBaeTcs
Nno cTaBKaM U1 C y4eTOM COOTBETCTBYHOLUUX OrPaHNUYEHUI, YCTAHOBEHHbIX 3aKOHO4ATETbCTBOM U pPeryrmpyowmmm
opraHamu. B pa3nnyHbIX CTpaHax NPUMEHAKTCA pa3finyHble MeXaHU3MbI perynimpoBaHuna.
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Bbipyuka (npogonxeHue)

Bbipyyka OT okasaHus ycrnyr npusHaeTcsl B COOTBETCTBUM CO CTaauel 3aBepLUeHNs okasaHus ycnyr. 3aTparTsl,
MOHECEHHblE B TEYEHWE roaa B CBsi3u ¢ Byayluen AesTenbHOCTBLIO NO 4OrOBOPY Noapaaa, UCKMoYakoTes M3 3aTpaT no
[OroBOpY Npu onpeaeneHun cTagun 3aBeplieHHoOCcT. OHM OTpaXkatoTCcsi B COCTABE CYMM 3a[0MMKEHHOCTU 3aKa34nKoB
U1 3a00MKEHHOCTU Nepe 3akasymkamu no gorosopam. Cymmbl BbIpy4ku npueeaeHsl 6e3 yuyeta HOC.

OnepauunoHHbIe pacxoabl

Pacxo0dbl Ha coyuanbHyro cghepy. B Toli mepe, B kKakoi pacxodbl [pynnbl Ha coumarnbHble MPOorpamMmmbl NPUHOCAT
06LLEeCTBEHHYI0 BbIro4y, @ He npefAHasHayYeHbl NyLb Ans paboTHUKOB pynnbl, OHM OTpaxarlTcsa B cocTaBe nNpubbinen n
yObITKOB B MOMEHT BO3HUKHOBEHMUSI.

duHaHcoBbIe goxoabl

DrHaHCOBbIE AOXOAbI BKITHOYAOT NPOLEHTHbIN AOX0A MO UHBECTUPOBAHHbLIM CpeacTBaM, AOX0Abl MO AMBUAEHAAM U
00X04bl OT KYpCOBbIX pa3HuL. [poLEeHTHBIN JOX04 OTPaXKaeTCa B MOMEHT BO3HUKHOBEHMS C UCMOMb30BaHNEM MeToAa
abeKkTMBHOM CTaBku NpoueHTa. [Joxoabl N0 AuBMAEHAAM NPU3HAKOTCA, KOrga oHM 00bSIBNEHbI, U KOrAa CyLlecTByeT
BEPOSITHOCTb MOMYYEHUS SKOHOMUYECKUX BbIro,.

®PuHaHcOBbIe pacxoabl

durHaHcoBLIE pacxoabl BKMKOYaKT rnaBHbIM 06p330M NpoUeHTHbIe pacxoAdbl No 3anmam, pacxoabl B CBA3U C
OWCKOHTMPOBaHMEM pe3epBOB U y6bITKVI OT KypCOBbIX pa3HuL. Bce pacxoabl no 3amam OTpaxarTcd B
KOHCONMAMpOBaHHOM OT4HeTe O COBOKYNMHOM AOXo4e C Ucnonb3oBaHMeM MeToda Sd)CbeKTVIBHOVI I'IpOLI,EHTHOf;I CTaBKu,
KpomMe cny4vaeB, Koraa oOHM OTHOCATCA HenocpeaCTBEHHO K np|/|06peTeH|/|ro 6a30B0oro aktmea. KOMMCCUOHHbIE 3a
OTKpbITNE KpeAUTHbIX NVHWIA BKIMOYAKOTCS B NpPoOLUEeHTHbIEe pacxoabl.

Pacxoabl no Hanory Ha NpuobINb

Pacxoabl no Hanory Ha npubbinb BkNtoYaoT B cebst CyMMy TEKyLLEro 1 OTNOXEeHHOro Hanora. Hanor Ha npubbinb
OoTpaxkaeTcs B cocTaBe nNpubbinew n yobITKOB KpOME TeX CrlydaeB, Korga OH OTHOCUTCH K onepaumsm, yYnTbiBaeMbim B
cocTaBe MpoYero COBOKYMHOro AoXo4a unu KkanuTana. B Takom crnyyae oH oTpaxaeTcsi B COCTaBe NpOvero COBOKYNHOMO
AOXOAa WUnu KanuTtana, COOTBETCTBEHHO.

CyMMa TekyLLero Hanora npeacrasnsieT cobon cyMMy 0XXMaaemMoro Hamora, UCHUCIIEHHOTO UCxXoas U3
Hanoroo6naraeMoro rojoBoro 4oxofa ¢ UCNofb30BaHNEM HANOrOBbLIX CTABOK, AENCTBYHOLLMX UMK MO CYLLECTBY
BBEEHHbIX B JECTBME HA KOHELL OTYETHOrO Nepuoa, BKI4Yas KOPPEKTUPOBKU 3a40/KEHHOCTHM MO Harory Ha npubbinb
3a npeablayLume rogpbl.

OTNoOXeHHbIV Hanor Ha NpubbINb OTpaXkaeTca No MeToay 6anaHcoBbIX 0683aTeNbCTB B OTHOLLEHMU BPEMEHHBIX Pa3HuL,
mMexay 6anaHcoBOW CTOMMOCTbLIO aKTUBOB U 006513aTenbCTB ANs Lenen pMHaHCoBOW OTYETHOCTU U CyMMamu,
ucnonb3yemblMu ANS Lenen HanoroobnoxeHusi. OTNOXEHHbIN Hanor Ha NPUbkINb He OTpaXxaeTcsl B OTHOLUEHWM
BPEMEHHbIX pa3HuLl, BO3HWKAIOLLMX NPW NepBOHAYanbHOM NPU3HaHWKM ryaBuna, npy nepBoHayvanbHOM OTPaXeHun
aKTMBOB 1NN 06s3aTenbCTB MO Onepauusm, He ABnsSWUMcs 06beamHeHem busHeca, ecnu gakT nepBoHavyansHOro
OTpaKeHUs AaHHOW onepaunn He BNUSET HY Ha DyxranTepckylo, HU Ha Hanoroobnaraemyto NpubbINb, a Takke B
OTHOLLIEHMN BPEMEHHBIX Pa3HuL, CBA3aHHbIX C MHBECTULIMSAMU B JOYEPHNE NPeanpuATUS, B TOW Mepe, B Kakown
MaTepurHcKkasa KOMMaHUsa MOXET KOHTPONIMPOBATb CPOKU MX BOCCTAHOBIIEHNS U CYLLECTBYET BEPOATHOCTb TOTO, YTO OHU
He ByayT BoccTaHOBMEHbI B 0603prMoM ByayLiem.

OTrnoXeHHbIE aKTUBbI MO HaNory Ha Npubbinb B OTHOLLIEHUW YMEeHbLUAILWMX Hanoroobnaraemyto 6a3y BpeMeHHbIX
pa3sHuL, 1 NepeHeceHHbIX Ha Byaylime neproabl HAaNoroBbIX yObITKOB NPU3HAKOTCS B TOM Clydae, korga CylecTByeT
[loCcTaTouHas BEPOSITHOCTb NonyyeHus B GyaylieM Hanoroobnaraemoi NpuGkInmY, NpoTMB KOTOPOU MOXET BbITh
“crnonb3oBaHa BpeEMEHHasi pasHuLa.

OTnoXeHHblEe HanoroBble akTUBbI nepecMaTpuBaloTCA Ha KOHEL, KaXKAoro OT4ETHOro nepnoga u yMeHbLalTCa B TOM
CTeneHu, B KaKOM OTCYTCTBYET BEPOSATHOCTb MCMOSIb30BaHUSA COOTBETCTBYIOLLIEN HArlOrOBOW 9KOHOMMMU.

OTNOXEeHHbIM Hanor paccynTbiBaeTCA No HanoroBbliM CTaBkam, NpMMeHEeHNe KOTOPbIX OXXMOaeTcA B nepnon

BOCCTaHOBIIEHUA BPpEeMEHHbIX pa3HuL B COOTBETCTBUN C 3aKOHOA4ATEeNIbCTBOM, BBEAEHHbIM B OencTeme unm no cywiecTBy
BBEEHHbLIM B ENCTBME HA KOHEL, OTYETHOTO nepuoaa.
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CnpaBennMBa;l CTOUMOCTb (*)VIHaHCOBbIX WHCTPYMEHTOB

CnpaBe,anBaﬂ CTOUMOCTb (bVIHaHCOBbIX MHCTPYMEHTOB, akKTUBHO o6pau.garou.|,mxc;| Ha OpraHM3oBaHHbIX d)VIHaHCOBbIX
PbIHKaX, onpenendeTcd no pbiIHOYHbIM KOTUPOBKaM LleH Ha NMOKYNKYy akTUBOB UK npeanaraemMbixX LeH Ha obsasarenbcTBa
Ha MOMEHT OKOHYaHMA TOProB Ha OTHETHYKO Aaty 0e3 BblveTa 3aTtpaTt no caerke.

[na dMHAHCOBBLIX MHCTPYMEHTOB, B OTCYTCTBME aKTUBHOTO PbIHKA, CMpaBeannBas CTOMMOCTb OnpeaenseTcs nytem
NPUMEHEHNs COOTBETCTBYIOLLMX METOA0B OLieHKN. MeToabl OLEHKM BKIHOYaT METOA ANCKOHTUPOBaHHBLIX AEHEXHbIX
NMOTOKOB, METO/, CPAaBHEHNS C aHANOrMYHbIMU MHCTPYMEHTaMM, B OTHOLLEHUN KOTOPbIX MMetoTCa Habnaaemble
PbIHOYHbIE LieHbl, MOAEN onpeaeneHus LeHbl ONUMOHOB, KpeAUTHbIE MOAEeNV U Apyrne COOTBETCTBYIOLLME MOAENU
oueHKN. HekoTopble (hMHAHCOBbIE MHCTPYMEHTbI OTPaXatoTCsa MO cnpaBeannBov CTOMMOCTY C UCNONb30BaHNEM
MeTOAO0B OLIEeHKWN BCMeACTBME OTCYTCTBUS TEKYLLMX PbIHOYHBIX CAEMNOK UNK HabniogaeMblX PbIHOYHbBIX AaHHbIX.
CnpaBeanvBas CTOMMOCTb OnpeAenseTcs C UCNOMb30BaHNEM MOAENM OLEHKM, koTopas bbina npoTecTMpoBaHa Ucxoas
U3 LieH UM UCXOAHbIX AaHHbIX MO hakTUYECKMM PbIHOYHBIM caenkam, 1 Hanbonee 060CHOBaHHbIX AonyLeHniA [pynnbl B
OTHOLUEeHWN Mofaenen. Moaenu KoppeKTUPYITCA AN OTPaXeHNs pasHULbl Mexay KOTMPOBKOWM Ha MOKYMNKY U Npogaxy,
4YTOObI OTPA3WTL 3aTPaThl HA 3aKPbITUE NO3ULMIA, KPEAWUTHBIN Cpea 1 cnpes NMKBMAHOCTN KOHTPareHTa, a Takke
orpaHnyeHus mogenu. Takke, Npubbinb Unu yobITOK, pacCYnTaHHbIE NPU NEPBOM OTPaXXEHUM Taknx OUHaHCOBbIX
WHCTPYMEHTOB (NpubbInb nnu youiTok "nepeoro AHA") OTHOCATCA Ha OyayLimne nepuoabl M NPM3HAaKTCA TOMbKO TOraa,
Korga UCxofaHble AaHHble CTaHOBATCHA HabnogaeMbimn, MMB0 Npy NpekpaLLeHU Npu3HaHMA MHCTPYMEHTA.

B oTHOLWEHMM MeTOO0B ANCKOHTUPOBAHHbBIX EHEXHbIX MOTOKOB OLIEHKMN 6y,D,yLIJ,VIX AEHEXHbIX MOTOKOB OCHOBaHbI HaA
Hanbonee 060CHOBaHHLIX OLEHKaX PykoBOACTBA, a ucnonbdyemMmaa CtaBka AUCKOHTUPOBAHUA ABNAETCA PbIHOYHON
CTaBKOW B OTHOLLEHUN aHanorm4yHoro MHCTPpYMEHTa. Vcnonb3oBaHue pasnuyHbix Mogenen Ll,eHOOGpaBOBaHVIﬂ n
,D,OI'IyLLI,EHVIVI MOXEeT NpMBECTU K NOJTy4EeHUIO B pedyribTaTe CyLeCTBEHHO OTNN4alLWnxXca oUueHOK cnpasegnueon
CTOUMOCTMW.

CnpaBeanvBovi CTOMMOCTbBIO AENO3UTOB C NiaBatoLleri CTaBKOM 1 Aen03NTOB "OBEPHAWT" B KPEAUTHBIX YUPEXAEeHNAX
aBngaeTca ux 6anaHcoBas cToumocTb. banaHcoBas CTOMMOCTbL NpeacTaBnsaeT cobon CyMMy Aeno3nTa U HaunCIeHHbIe
npoueHTbl. CnpaBeanveas CTOMMOCTb AEMN03UTOB C (PMKCUPOBAHHON NPOLIEHTHON CTaBKOW paccUnTbiBAeTCs C
UCMONb30BaHNEM METOA0B ANCKOHTUPOBAHHBIX AEHEXHbIX NOTOKOB. OXnaaeMble LeHEXHbIe MOTOKU AUCKOHTUPYIOTCS C
MCMOMNb30BaHNEM TEKYLLMX PbIHOYHbIX CTABOK B OTHOLLEHUW aHaNOMMYHbIX MHCTPYMEHTOB Ha OTYETHYHO AarTy.

Ecnun cnpaeegnmeas CTOMMOCTb (PMHAHCOBBLIX MHCTPYMEHTOB HE NOAAAEeTCS JOCTAaTOYHO TOYHOWM OLEHKe, TO Takue
(PUHAHCOBbBIE MHCTPYMEHTbI OLIEHMBAKTCS MO PAKTUYECKON CTOMMOCTU, NPeACTaBNALEn coO0 cnpaBeanvByHO
CTOMMOCTb AEHEXHbIX CPEACTB, YNavyeHHbIX NPy NPUoBpeTEHNN UHBECTULUIA, UMM CYMMY, NMOMYyYEHHYIO Npu
BO3HUKHOBEHMU (hrHAHCOBOro obsizatenbcTBa. Bce 3aTtpaThl, HENOCPEACTBEHHO CBA3AHHBIE CO caoeNnkamu no
NprMobpeTEHNI0 MHBECTULUIA, TaKXKe BKITHOYAIOTCA B COCTaB MX hakTU4eCcKoW CTOMMOCTU. AHanu3 cnpaBeanvBomn
CTOMMOCTU (PUHaAHCOBbLIX UHCTPYMEHTOB, a Takke 6onee nogpobHoe onncaHne METOLAOB MX OLIEHKU coaepXKaTcs B
MpumevanHun 27.

Ecnu cnpaBeanveasi CTOMMOCTb (QMHAHCOBLIX aKTUBOB U (OMHAHCOBbLIX 06513aTENbCTB, OTPAKEHHBLIX B OTYETE O
(P1HaAHCOBbLIM MOMOXEHUN, HE MOXKET ObITb ONpeAeneHa Ha OCHOBaHUW AaHHbIX aKTMBHbIX PbIHKOB, OHa OnpeaenseTcs ¢
MCMONb30BaHWEM PasfNYHbIX METOAO0B OLIEHKM, BKMOYas METOA AUCKOHTMPOBAHHbIX AEHEXHbIX MOTOKOB W/Mnu
MaTeMaTunyeckue moaenu. icxoaHbIMmM AaHHbIMK ANS 3TUX MOAENel cryxaT Habrnogaemble pbIHOYHbIE AaHHbIE MPU UX
Hanu4mm; ogHaKko B OTCYTCTBME HabNoAaeMbIX PbIHOYHbLIX AaHHbIX A5t onpeaeneHus crpaBeanmBoii CTOMMOCTU
NPUMEHSIIOT CyaeHus. CyxxaeHna BKoYatoT yyYeT pucka NUKBMOHOCTM, KPeQUTHOTO pUCKa, MCXOAHbIX AaHHbIX A4S
MoZenen, Takux Kak BonaTUbHOCTb JONTOCPOYHbLIX MPOM3BOAHBIX (DUHAHCOBLIX MHCTPYMEHTOB, CTaBOK
AVCKOHTUPOBAaHUS, a Takke AoMNyLLEeHNs1 OTHOCUTENBHO YPOBHS JOCPOYHOIO NoralleHus U ypoBHS AedonTa no LeHHbIM
Oymaram, o6ecneyeHHbIM aKTMBaMu.

Mpu aHannse ANCKOHTUPOBAaHHBIX AEHEXHbIX MOTOKOB pacyeT 6yayLmnx AeHEXHbIX MOTOKOB M CTABOK AUCKOHTMPOBAHUS
OCHOBaH Ha TEKYLLMX PbIHOYHBIX AaHHbIX U CTaBKax NPUMEHUMbIX K (PMHAHCOBLIM UHCTPYMEHTaM C aHanormyYHbIMu
rokasaTensiMmmn NPOLEHTHOro oXoAa, KayecTBa KpeaMToB 1 CPOKOB noraweHus. Mpu pacyeTte GyayLUMx AeHEXHbIX
NMOTOKOB YUMThLIBAOTCS Takme hakTopbl, Kak 3KOHOMUYECKME YCroBus (BKMOYas pUCKK, NpUcyLLne KOHKPETHBLIM
CTpaHaM), YpOoBeHb KOHLIEHTPaLMUM B KOHKPETHbLIX OTPacnsiX, BUA MHCTPYMEHTOB UMK BantoTa, NMUKBUAHOCTE PbiHKA U
(hVHaHCOBLIE YCNOBUS KOHTPareHToB. BnnsHve Ha CTaBkM AUCKOHTUPOBAHUS OKa3blBaloT 6E3PUCKOBbIE MPOLEHTHbIE
CTaBKM U KPEAMUTHbIN pUCK.

N3mMeHeHus1 B JONYLLEHUSIX OTHOCUTESIbHO AaHHbIX (DaKTOPOB MOTYT OKa3aTb BMUSIHWUE Ha CripaBeasivBYy0 CTOMMOCTb
(PMHAHCOBBIX UHCTPYMEHTOB, OTPaXXEHHYH B (PUHAHCOBOW OTYETHOCTM.
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I'IpwmeHel-me HOBbIX U MEepPeCMOTPEHHbIX CTaHA4ApPTOB

Bbin ony6nukosaH psag HoBbix MCPO, koTopble oba3aTenbHbl Ans NPUHATAS [Pynnoi B OTHOLLEHNW OTHYETHbIX
nepvogos, HaumHawwmxes ¢ 1 aHsaps 2010 roga unm nocne 3Ton Aatbl, N KOTOpble BbINKW y4TEeHbl NPU NOArOTOBKE
AaHHOWN KOHCONMANPOBAHHON PUHAHCOBOW OTHETHOCTMU:

a)

MC®O, koTopble BCTYyNnunu B cuny B oTHolleHUn chuHaHcoBon oTyeTHocTU Mpynnbi ¢ 1 AHBaps
2010 ropa:

lNonpaska k MC®O (IFRS) 2 "Bo3HazpaxdeHue 8 ¢hopme akyul" (acmynarom 8 cusly 8 OmHoweHuUU 20008bIX
omyemHsIx nepuodos, HavyuHarouwuxcs ¢ 1 sHeapsi 2010 eoda unu nocrne amoli damsl). N3meHeHus
o6ecneymBaloT YETKY OCHOBY Ansi KnaccuduKaLum BeINnaTt, OCHOBaHHbIX Ha aKUMsX, B KOHCONUAMPOBAHHOM U
OoTAenbHON OUHAHCOBOW OTYETHOCTK. MNonpaBky BBOAST B CTaHAAPT PEKOMEHAALIMU, U3NOXKEHHbIE B OTMEHEHHbIX
uHtepnpetaumax IFRIC 8 n IFRIC 11. Monpasku pacwmpstor o6vem pekomeHgaumn IFRIC 11 n oxsaTtbiBatoT
nnaHbl, KOTOPble HEe paccMaTpuBanunchb B aTON NnHTEepnpeTauun. 3 nonpasku TakxXe pa3bACHAKT onpeaeneHne
TEPMUHOB, NpuBeaeHHbIX B |-|pVIJ'IO)KeHI/II/I K AaHHOMY CTaHOapTy. durHaHcoBast OTYETHOCTb Obina noaroToBrieHa B
COOTBETCTBMM C NEPECMOTPEHHBIMU TPEBOBAHNSAMM K PACKPbITUIO MHAOPMaLUK.

MC®O (IFRS) 3 "O6beduHeHue busHeca" (nepecmompeH 8 siHeape 2008 2o00a u ecmyrnaem 6 cusy 8 OMHOWeHUU
0bbeduHeHul budHeca, Mo KomopbIM nNPUobpemeHue nNPou3owrso Ha damy unu rocse 0amel Ha4yana nepeozo
20008020 omyemHoe0 repuoda, Ha4yuHarowezocs 1 urons 2009 eoda unu rocne amol damei). [epecMOTPEeHHbIN
MC®O (IFRS) 3 no3sonuT koMnaHusiM BbIOUpaTb METO, OLEHKM Aorew, He 06ecneynBatoLLmx KOHTPOSb : OHU MOTYT
ncnonb3oBaTh And aToro cywectayowmin metog MCOO (IFRS) 3 (nponopumoHansHasa Aons B AEHTUMULMPYEMbIX
YMCTbIX aKTUBax NPMOBPETEHHON KOMMAaHUW) UN NPOBOAMTL OLIEHKY Ha OCHOBE CripaBeanvMBOA CTOMMOCTH.
MepecmoTtpeHHbit MCOO (IFRS) 3 conepxut 6onee noapobHoe pykoBOACTBO MO NPUMEHEHWIO MeToAa
npuobpeTteHus K 06beanHeHno 6usHeca. OTmeHeHo TpeboBaHme 06 oueHKe No cnpaBeaIMBONM CTOMMOCTY BCEX
aKTVBOB M 0053aTENbCTB Ha KaXXaoM aTane noaTtanHoro npnobpeTenns Ans Lenen pacyeTta gonv ryasuna. Tenepb
B Cry4ae noaTanHoro o6beanHEHUsI KOMMAaHWIA KOMMNaHWsA-NoKynaTenb JOMKHa NPOU3BECTU NEPEOLIEHKY paHee
npuHaanexasLuern en Jonu B NpuobpeTeHHON KOMNaHMM Mo CNpaBeAIMBOM CTOMMOCTY Ha AaTy NpuobpeTeHuns n
0Tpa3suTb NOMy4YeHHbIe NPUOLINb UK yOLITOK (NpY HaNMYMKn) Ha cyeTe Npubkinen 1 yobITKoB. 3aTpaThbl, CBA3AHHbIE C
npuobpeTeHnem, ByayT yumTbliBaTLCS OTAEMBHO OT 06beanHeHNsa GrsHeca 1 NoaTomy ByayT OoTpaxaTbCs Kak
pacxofbl, a He BKN4aThbes B ryasus. KomnaHusi-nokynatenb AomkHa 6yaeT oTpasnTb Ha AaTy npuobpeTeHus
06513aTenbCTBO Mo NMto6oMY YCIOBHOMY BO3Harpa)aeHuo, CB3aHHOMY C MOKYMNKOW. /I3MeHeHust CTOMMOCTM 3TOro
o6si3aTenbCTBa nocre Aathl NprobpeTeHnst ByayT oTpaxaTbCs Haanexaluym o6pasom B COOTBETCTBUM C APYTYIMU
npumeHnMbiMM MCPO, a He nyTem koppekTMpoBku ryasuna. O6bem npumeHeHusi nepecmotpeHHoro MCPO (IFRS)
3 orpaHu4mBaeTcs TONbKo 06beauHEHUSIMU B13HEeCa C y4acTUEM TOMNBbKO KOMMaHUA B3aMMHOIO COTPYyAHUYECTBA U
06beanHeHnAMM Br3Heca, OCyLLLECTBMNEHHBIMU UCKIMKYUTENBHO MNyTEM 3aKntoyeHust oroeopa. Mo oueHkam Mpynnbl,
3TN MOMPaBKN HE OKaXXYT KaKoro-nnbo CyLLeCTBEHHOIO BIMSHUSI HA ee (DUHAHCOBYIO OTYETHOCTb.

MC®O (IAS) 27 "KoHconuduposaHHasi u omOesnibHasi huHaHco8asi omyemHocms" (nepecmompeH 8 siHeape
2008 20da, ecmyrnaem 8 curly 8 omHoweHuuU 20008bIx nepuodos, HadyuHatouwjuxcsi 1 sHeapsi 2009 e. unu nocne
amodl Gamsl, m.e. ¢ sHeapsi 2010 2oda). MNMepecmoTperHbIi MCPO (IAS) 27 TpebyeT, 4ToObl KOMNaHWst OTHOCUNA
00N COBOKYMHbIV AOX0A Ha BnagenbueB MaTepunHCKON KOMMaHUy 1 gepXxatenen Aonuv, He obecnevmsaroem
KOHTPOIb (paHee NMMeHOBAaBLLENCS "Aonen MEHbLUMHCTBA") AaXe B TOM Criyyae, Koraa B pesynbTaTte canbio no
pone, He obecneynBatoLLEel KOHTPOnb, ByaeT oTpuuaTensHbIM (4ENCTBYIOLNIA B HACTOsILLEE BPEMS CTaHA4apT B
GonbLIMHCTBE cny4vaeB TpebyeT, YToObI NpeBbILLeHKe Mo YObITKaM B OONbLUMHCTBE Clly4aeB OTHOCUITOCH Ha
Bnagenoues MaTtepuHckon komnaHuu). CornacHo NnepecMoTpeHHOMY CTaHAapTy U3MEHEeHUs A0NM yyacTus
MaTtepuHckon KoMnaHun B Jo4epHeM npeanpusaTin, He NPpMBOASILLNE K NOTepe KOHTPOIS, y4MTbIBaOTCH Kak
caenku ¢ kanuTtanom. Kpome Toro, B cTaHAapTe rOBOPUTCS, YTO KOMMaHWS JOJPKHA OLEeHMBaTb NpUobINb Unv
yObITOK OT yTpaThl KOHTPOMS Ha4 AOYEPHUM MpeanpuaTneM. Ha gaTy yTpatbl KOHTPOMS BCE MHBECTULMM,
COXpaHuBLUMECSA B ObIBLLEM AOYEPHEM NPEANPUSTUN, AOIMKHBI ObITh OLlEHEHbI MO CNpPaBeAIMBOM CTOMMOCTH.
durHaHCcoBas OTYETHOCTL Obinia NOArOTOBIIEHA B COOTBETCTBUMN C NEPECMOTPEHHBLIMU TPEBOBAHUAMMN K
pacKpbITUIO MHEpopMaLLMK.
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YcoeepweHcmeosaHus MexdyHapodHbix cmaHO0apmos chuHaHco80U OMYemHOCMU (8binyWeHsl 8 anpere

2009 eo0a; nonpasku k MC®O (IFRS) 2, MC®O (IAS) 38, IFRIC 9 u IFRIC 16, ecmynarouwux e cusy 0rsi 20008bIX
nepuodos, Ha4uHarowjuxcsi 1 utoriss 2009 eoda unu nocrie amou 0amai; onpasku kK MC®O (IFRS) 5,

MC®O (IFRS) 8, MC®O (IAS) 1, MC®O (IAS) 7, MC®O (IAS) 17, MC®O (IAS) 36 u MC®O (IAS) 39, scmynatowux
8 curly 0nsi 20008bIx nepuodos, HaqyuHarouwuxcsi 1 sHeapsi 2010 eoda unu nocre amoti damel).
YcoBepLUEeHCTBOBaHUS NPeACTaBnsoT COBON coveTaHne CyLLECTBEHHbIX U3MEHEHWI U Pa3bACHEHNI CrieayoLmx
MC®O: pasbscHeHVe, 4TO B3HOChI KOMMaHWI B orepauumn NoA o6LWMM KOHTPONEM 1 CO34aHNe COBMECTHbIX
npeanpuaTuii He BxoasT B cdepy npumeHeHns MCOO (IFRS) 2; pasbsicHeHue TpeboBaHWIM K pacKpbITUO
uHdopmaumm, yctaHosneHHsix MCPO (IFRS) 5 n npounmun ctangaptamv ons OMroCpoYHbIX akTUBOB (Mnu rpynn
BbIObITUS), OTHECEHHbBIX K KaTeropum "yaepxunBaemble Ans npogaxu” nnu "npekpaileHHas geaTensHocTb";
TpeboBaHne 06 OTpaxXeHUn B OTYETHOCTM MoKasaTens obLuen CyMMbl aKTVBOB M 06A3aTENbCTB MO KaxKOoMY
OT4YeTHOMY cermeHTy B cootBeTcTBUM ¢ MCPO (IFRS) 8, TONbKO ecnu Takue AaHHbIe perynspHoO NpeacTaBnsaoTcs
PYKOBOAMTENNIO, MPUHUMAIOLLEMY ONEPaLMOHHbIE PELLEHNSs; BHeCEHNE nameHeHui B MCOO (IAS) 1, nossonstoLme
OTHOCUTb OMpeAeneHHble 06513aTeNnbCTBa, PacHeThl MO KOTOPbIM OCYLLECTBIAIOTCA COOCTBEHHBIMW J0MNEBLIMU
WHCTPYMEHTaMu opraHn3aumnm, K KaTeropum oNnrocpoYHbIX; BHeceHne nameHeHns B MC®O (IAS) 7, B pesynbraTte
KOTOPOro TOMNbKO Te pacxofbl, KOTOPble NPMBOAAT K CO34aHNI0 NPU3HaBaeMOro akTuBa, MOryT ObITb OTHECEHbI K
KaTeropum MHBECTULMOHHOW eATEeNbHOCTY; paspeLleHne OTHOCUTL ONpeAeneHHbIe A0NTOCPOYHbIE onepauum no
apeHge 3emnu K kateropum puHaHcoson apeHabl B cootBeTcTBUM ¢ MCOO (IAS) 17 paxe 6e3 nepegaym npasa
COBCTBEHHOCTM Ha 3eMI0 MO OKOHYaHWW apeHabl; BKIHYeHne JononHnTenbHbIX noscHeHui B MCOO (IAS) 18 ana
onpegeneHnst Toro, AENCTBYET NN OpraHn3aums B Ka4ecTBe NpuHUMnana unm areHTa; pasbscHeHve B MCPO (IAS)
36 OTHOCKTENbHO TOro, YTO eAMHMLA, FeHePMPYIOLLAa AEeHEXHbIN MOTOK, He MOXeT BbiTb 6onbLue onepaLyMoHHOro
CermMeHTa [10 arpermpoBaHus; BHeceHue gononHenust B MCOO (IAS) 38 oTHOCUTENBHO OLEHKM CnpaBeanuBoi
CTOMMOCTUN HemaTepuarbHbIX aKTVBOB, NPMOOPETEHHBIX B MpoLecce 0b6beanHeHui BrusHeca; BHeCEHe N3MEHEHUS
B MC®O (IAS) 39 B oTHOLLEHWM (i) BKIOYEHMS B €ro cchepy AENCTBUSI ONLMOHHBIX KOHTPAKTOB, KOTOpbIE MOTyT
npuBecTn kK obbeanHeHnam buaHeca, (i) pasbacHeHus neproaa peknaccuukaummn npubbinen nnm youITKoB o
WHCTPYMEHTaM XeOXXMPOBaHWSA AEHEXHbIX MOTOKOB U3 COBCTBEHHbIX CPeACTB B NPubbINb unu yobIToK 3a rog, v (iii)
YTBEPXXAEHMSA O TOM, YTO NPaBO AOCPOYHOrO MOralleHnsa TECHO CBSA3aHO C OCHOBHBLIM KOHTPAKTOM, €CN Npu ero
OCYLLIECTBINEHNMN 3aEMLLMK BO3MELLLaET IKOHOMUYECKMI YOLITOK KpeamTopa; BHeceHue uameHeHms B IFRIC 9,
COrfacHoO KOTOPOMY BCTPOEHHbIE NPON3BOAHBIE MHCTPYMEHTbI B KOHTPaKTax, MpMobpeTeHHble B pamkax onepauum
nog obLUMM KOHTPOSIEM M CO34aHNS COBMECTHbBIX NPeanpUSITUN, He BXOAAT B cdhepy NpUMeHeHUs: AaHHOW
WHTepnpeTaumm; 1 UCKINYeHne orpaHnyeHmns, cogepxatierocs B IFRIC 16, B OTHOLLEHWM TOTO, YTO MHCTPYMEHTHI
XePKUPOBaHWA He MOTYT YAEPXMBATbCA B paMKax MHOCTPAHHOW AeATenbHOCTU, KOTopasi, B CBOKO ovepedb, cama
noagepraeTcs xemxkuposaHuo. Kpome Toro, nonpaeku Ans yTOYHEHUS KraccudmKaLumm no kateropmm
"yoepxvBaembix Ansa npogaxu” cornacHo MC®O (IFRS) 5 B cnyyasx yTpaTtbl KOHTPOMNSA Ha4 OOYEPHUM
npeanpuaTueM, onybnmkoBaHHbIE B pamMKax eXXerogHoro Bbinycka "YcoseplueHcTsoBaHns MCPO" (man 2008 r.),
BCTYNarT B JENCTBME B OTHOLLEHNM FOAOBbLIX NEPUOAOoB, HaunHatowmxea 1 nonsa 2009 r. unu nocne aTon aatsbl. o
oLieHKam [pynnbl, 3TM NONPaBKN HE OKaXyT Kakoro-nnbo CyLeCTBEHHOMO BNUSIHWS Ha ee (PUHaHCOBYIO OTYETHOCTb.

CyLLEeCTBYIOT TaKke Apyrne CTaHgapThbl, yCOBEPLUEHCTBOBAHUS M NMOMPAaBKU, KOTOPbIE HE UMEHT OTHOLLEHUS K TEKYLLIUM
onepauusam pynnbl, NOCKOMLKY OHW ByayT npuHATLI B 2011 rogy nnv nosgHee.

6)

Cneayrowme MCPO n nonpaBkum k cyuwecTByrowmmMm MCPO 6binv ony6nmMKoBaHbl, HO He elle BCTynunu B
OeucTBME U He NPUMEHANUCHL pynnon AOCpPOUHO:

lNonpaska k MC®O (IAS) 24 "Packpbimue uHghopmayuu o cesi3aHHbIX CmopoHax" (8biryujeHa 8 Hosibpe

2009 20da u ecmynaem 8 cusly 8 OMHOWeHUU 20008biX Nepuodos, HadyuHarowuxcsi 1 sHeapsi 2011 2oda unu
nocne amol damei). MC®O (IAS) 24 6bin nepecmoTtpeH B 2009 roay, B pe3ynbTaTe Yero: (a) 6bino ynpoleHo
onpegeneHne CBA3aHHOW CTOPOHbI M YTOYHEHO €ro NOHATHE, a TakKe YyCTpaHeHbl HEKOTOPbIE HECOOTBETCTBUS U
(6) 6bIN0 NpenocTaBneHo YacTUYHOE 0CBOBOXAEHME OT NPUMEHEHUS TPeOOBaHUI K NPeAOCTaBMNEHMIO
WHOPMaLMK Ans KOMNaHWIA, CBSA3aHHbIX C rocyaapcTBoM. B HacTosiee Bpems 'pynna oueHVBaET BNUsiHWE
[AaHHOW NoMNpaBKku K CTaHA4apTy Ha NOATOTOBKY (OPMHAHCOBOW OTYETHOCTHU.

MC®O (IFRS) 9 "®uHaHcosbie uHcmpymeHmel. Yacmb 1: Knaccugukayus u usmepeHue”. MCOO (IFRS) 9 6bin
BbinyLLeH B Hosibpe 2009 roga u 3ameHsieT yactn MCPO (IAS) 39, oTHocsAWwMecs K knaccudmkaumm u oLeHke
hMHaHCOBbIX akTUBOB. Ero 0CHOBHbIE NMOMOXeHWs crieagytowme:

i. Knaccudmkaumnsa prHaHCOBbLIX akTUBOB OCYLLLECTBNAETCA MO ABYM KaTeropmsiM OueHKN: hnHaHCOoBbIe
aKTuBbl, OLleHMBaeMble BNOCNeaCTBMM NO CnpaBeasIMBON CTOUMOCTU, U (OMHAHCOBbLIE aKTUBHI,
oLeHvBaeMble BMOCNeaCTBUM N0 aMOPTU3NPOBaHHON CTOMMOCTU. PelleHne npuHuMaeTcs npu nx
nepBoHavyanbHOM npu3HaHuu. MeTop Krnaccugukaumm 3aBucuT ot Oun3Hec-Moaeny KomnaHum,
ncnonb3yeMomn ansa ynpasneHns ee UHaHCOBbIMW UMHCTPYMEHTaMW, N XapaKTEPUCTUK LOrOBOPHbIX
OEHEXHbIX MNOTOKOB, CBA3AHHbLIX C UHCTPYMEHTOM.
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ii. MHCTpYyMeHT BnocneacTBuMmN OLEHMBAETCS MO aMOPTU3NPOBAHHON CTOMMOCTU, TOFNbKO €CNKW OH ABNSAeTCH
AOMroBbIM MHCTPYMEHTOM, a Takke ecnu (i) Lenbio brusHec-mogeny KOMNaHUM SBRAETCa yaepxaHue
aKkTMBa AN NonyyYeHns JOroBOPHbIX EHEXHBLIX MOTOKOB, U (i) AOroBOPHbIE AEHEXHbIE NOTOKW, CBA3aHHbIE
C aKTMBOM, NpeacTaBnstoT cobOM TOMbKO MIaTEXU B CHET MoralleHnst OCHOBHOW CyMMbl Aonra u
NMPOLEHTOB (T.€. 3TOT MHCTPYMEHT UMEET TONbKO "Da3oBble xapakTepucTuki 3ama"). Bce gpyrue
[OMNroBblE UHCTPYMEHTBI JOIMKHBI OLEHMBATBLCS MO CnpaBeaIBo CTOMMOCTY Yepes NpubbInb Unn
yObITOK.

iii. Bce pnonesble MHCTPYMEHTbI AOSKHbI OLleHMBATBLCS BMNOCIEACTBMM MO CnpaBeaSIMBOM CTOMMOCTY.
[loneBble MHCTPYMEHTbI, NpeaHa3HauYeHHble 4Ns TOProenu, 6yayT OLeHMBaTLCA MO cripaBeaIMBoi
CTOMMOCTU Yepe3 NpubbINb Unn yobITok. B OTHOLLEHNM BCEX APYTUX AONEBbLIX MHCTPYMEHTOB Npu
nepBoHa4anbHOM MPU3HaHMK MOXeT ObITb cienaH He noanexalumin oTMeHe BbIGop: Npu3HaeaThb
peann3oBaHHbIe U Hepearnv3oBaHHble NpUbLINb U yObITKU, BO3HMKatOLWME B pe3yrbTaTe M3MEHEeHUs
cnpaBeasivBoi CTOMMOCTH, Yepe3 NPOYMA COBOKYMHbIN [0X0A, a He Yepes Npubbiib Unn yobITOK.
[MoBTOpHOE NpU3HaHWe NpUBLINK 1 YOLITKOB, BO3HUKAIOLLMX B pe3yribTaTe U3MEHEHWUS CNpaBeaIMBON
CTOMMOCTHU, Yepe3 NpMBbINb UK YBbITOK He AonyckaeTcs. Takoin BeIGOp OCyLLEeCTBASETCS KOHKPETHO MO
KaXKOoMy MHCTPYMeHTY. [AnBnaeHAbl [OMKHbI BbITh OTPaXXeHb! B COCTaBE NPUOLINEN Unn yObITKOB,
MOCKOSbKY OHW NpeacTaBnsitoT coboi Aoxo Ha MHBECTULINN.

Mockonbky npuHaTne MC®O (IFRS) 9 obssatensHo ¢ 1 aHBaps 2013 roaa, paspeLLeHo JOCPOYHOE NPUHATNE
aToro ctaHgapra. 'pynna paccmaTpyBaeT BOMPOC O NOCNEeACTBUAX NPUHATUSA CTaHAapTa, ero BnuaHum Ha pynny
W cpoKax NpuHATUS ctaHaapTa [pynnon.

> MC®O (IAS) 32 (lMonpaeka) "®uHaHco8ble UHCMpPYMeHmbI: NpedcmasneHue"” (nonpaska MnpuUMeHsemcs 8
OmHoweHuu 20008bix nepuodos, HaqyuHarouuxcsi 1 cpespans 2010 eoda unu nocne amout Gamal).
"Knaccudukaums npae Ha NnpuobpeTeHne AONONHUTENbHbBIX akUUn" pa3bsCHSAET, YTO Npasa, OMnuUMOHbI U
BappaHTbl Ha NpruobpeTeHne PMKCMPOBAHHOIO KONM4ecTBa COBCTBEHHbIX 40MNEBbIX MHCTPYMEHTOB KomnaHuu 3a
(PUKCUPOBAHHYIO CYMMY KnaccudmumpyoTCsa Kak AoMNeBble MHCTPYMEHThI, Jaxe eCcnu pMKCupoBaHHas cymMma
BblpaXXeHa B MHOCTPaHHOM BanioTe. PMKCMpoBaHHasa cymma MOXeT ObITb BblpaxeHa B ntobon Baniote npu
ycrnosuun, 4To KomnaHusa npegnaraet 3TM MHCTPYMEHThI Ha NPOMNOPLMOHanbHOM OCHOBE BCEM AepXKaTensam
HEMPOU3BOAHbIX A0OMNEBbIX MHCTPYMEHTOB OLHOIO M TOrO e knacca. NpegnonaraeTcs, YTO JaHHas nonpaska He
OKaXeT BNUAHMSA Ha KOHCONMMANPOBAaHHYO (OMHAHCOBYO OTYETHOCTb [pynnbi.

> MC®O (IFRS) 7 (lMonpaska) "Packpbimue uHghopmayuu" (nonpaska npumMeHsiemcsi 8 OmHoweHuu 20008bIxX
nepuodos, HayuHarowjuxcs 1 urons 2011 eoda unu nocne amou amei). MNMonpaeka "lMNepegava PUHaHCOBbLIX
aKTUBOB" BBOAUT OONOMHUTENbHbIE TPEGOBAHUSA K pacKpbITUIO MHOpMaLMK O nepedave (hMHAHCOBbLIX aKTUBOB B
CUTyauuax, koraa aktuBbl HE CHUMalTCA C y4eTa NOJIHOCTbIO, UK Korga akTuBbl CHUMAKTCA C y4eTa NOJIHOCThLIO,
HO COXpaHsAeTCs HenpepbIBHOE y4acTue B nepefaHHbIX aktuBax. HoBble TpeboBaHMS K packpbITUIO MHOpMaLMK
NO3BONAKT NOSb30BaTENAM CbI/IHaHCOBOI7I OTYETHOCTM Ny4ylle NOHMMaTb XapaKTep PUCKOB M Bbiroabl, CBA3aHHbIE
C 3TUMUN aKTUBaMWU. I'Ipe,u,nonaraeTCH, YTO AaHHasA nonpaBka He OKaXeT BIIMAHNA Ha KOHCONMUAMPOBaHHYO
UHAHCOBYIO OTYETHOCTL [pynnbl.

> MC®O (IAS) 12 (lonpaska) "Hanoeu Ha npubblibs — OMoxeHHbIe Haro2u: 803MEWEeHUe aKmuea, fexauezo 8
0CHOBE OMJIOXKEHHO20 Harnoea" (norpaska ecmyrnaem 8 cusy 011 20008bIX 1epuod08, Ha4UHarUUXCS C
1 aneapsi 2012 eo0a unu nocrie amoul dambl, U NPUMEHSIeMCsI pempocrekmueHo). [JaHHasi nornpaska BBOAUT
UCKINIOYEHNE B CyLLECTBYIOLLME NPUHLMMNbBI OLEHKM Of151 OTIIOKEHHbIX HANoroBbIX akTUBOB M 06A3aTeNbCTB,
BO3HMKAIOLLMX NPU OLIEHKE MHBECTULIMOHHOW COBCTBEHHOCTM NO CNpaBeanvBoN CTOMMOCTU B COOTBETCTBUM C
MC®O (IAS) 40 "MlHeecmuyuoHHasi cobcmeeHHocmb". [lJaHHOE UCKMIoYEHME Takke NPUMEHSAEeTCS K
WHBECTMLMOHHON COBCTBEHHOCTU, MPUOBPETEHHOW B pe3ynbTaTte onepaunii Nno o6beanHEHNI0 KOMMaHWN,
yuntbiBaeMbix B cootBeTcTBUU ¢ MCPO (IFRS) 3 "O6beduHeHusi komnaHul"; npu 3TOM nokynaTtenb B
AanbHenweM oLeHMBaeT akTUBbI MO CNpaBeAnnBoON CTOMMOCTU. B AaHHbIX YCrOBUSIX OLEeHKa OTNOXEHHbIX
HanorosbIx 00A3aTeNbCTB U OTNOXEHHbLIX HANoroBbIX aKTMBOB AOSMKHA BKIoYaTh B cebs npeanonoXxeHne o ToMm,
4yTo HanaHcoBas cToMmMocTb 6a30BOro akTnBa GyaeT NOMHOCTLIO BO3MELLEHa B pe3yrnbTaTe Npofaxu, 3a
UCKIIOYEHNEM CyYaeB, Koraa akTuB amopTManpyeTcs, unm busHec-mogens npegnonaraeT NPakTUYecky nonHoe
ucnonb3oBaHne akTvea. NpegnonaraeTcs, YTO AaHHAA NOMpPaBKa He OKaXeT BMWSHUA Ha KOHCOMMAVPOBAHHYIO
bMHaHCOBYO OTYETHOCTb [pynnbl.
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OCHOBHbIe NONOXeHUA Y4eTHOM NONUTUKK (NPOJOITIKEHNE)

NMpumMeHeHMe HOBbIX U NEPeCMOTPEHHbIX CTaHAAPTOB (NpoAokKeHune)

> MC®O (IFRS) 10 "KoHconuduposaHHasi chuHaHcosass omYyemHocmp" (CTaH4apT BCTynaeT B CUIYy ANS rofoBbIX
nepvogos, HaumHawwmxes ¢ 1 aHBapa 2013 roga unu nocne aton Aatbl. PaspeluaeTtca 4ocpoyHoe npyMeHeHne
ctaHgapTta). MCPO (IFRS) 10 "KoHconuduposaHHas ¢huHaHcogass omyemHocmb" NpefocTaBnsieT eauHyto
MoZenb KOHCONMAALMN, KOTopas onpedenseT Hannyne KOHTPOIS B Ka4eCTBE OCHOBbI AN KOHCONMAALMUN BCEX
BMOOB koMnaHuin. CTaHaapT ycTaHaBnusBaeT TpeboBaHMA B OTHOLLEHWMN Clly4aeB, KOrga CMoXHO OLEHWUTb
cTeneHb KOHTPOIS, BKMOYasi BO3MOXHOE MCNOMb30BaHMEe ronoCcyoWmnX akLui, areHTCKMe B3aMMOOTHOLLEHNS,
KOHTPOIb Haj onpeferneHHbIMW akTMBamu, a Takke 06CToATENbCTBA, rAe NpaBa rosoca He SABMAsoTCS
npeobnagatowmm dakTopom npu onpeaenexHun koHTpons. Kpome toro, MCPO (IFRS) 10 cogepxut
cneumnanbHble yKasaHus B OTHOLLEHWUM y4eTa areHTCKUX B3aMMooTHoLeHu. CTaHgapT Takke onpegensiert
TpeboBaHus K y4eTy 1 npoLeaypbl KOHCoNMaaLun, KoTopble cooTBETCTBYIOT TpebosaHmam no MCPO (IAS) 27.
MC®O (IFRS) 10 3ameHsieT TpeboBaHusa Kk KOHconuaauuu, cogepxawmecs B SIC-12 "KoHconudayus — KomnaHuu
uenegoeo HasHa4eHus" n MC®O (IAS) 27 "KoHconuduposaHHas u omderibHas huHaHcosasi om4yemHocmb". B
HacTosLee Bpemsa ['pynna oueHnBaeT BO3MOXHOe BnusiHne npumerHeHns MCPO (IFRS) 10 Ha dmnHaHcoBoe
MonoXeHne 1 pesynbTathl AesaTensHocTn Komnanum,

> MC®O (IFRS) 11 "CoemecmHas do2ogopeHHocmb" (cmaHdapm ecmyrnaem & curly 0nsi 20008bix NepuUodos,
HayquHarouuxcsi ¢ 1 sHeapsi 2013 eoda unu nocne amol Gamel. Pa3pewaemcsi 00CPOYHOE MPUMEHEHUE
cmaHO0apma). MC®O (IFRS) 11 "CosmecmHast 002080peHHOCMb" YCOBEPLLEHCTBYET NOPSALOK y4eTa COBMECTHbIX
npeanpusaTUiA NyTeM BBEAEHUSI NPUHLMNMANBHOIO NOXOAa, B COOTBETCTBUM C KOTOPbLIM CTOPOHA MO AOrOBOPY O
COBMECTHOWN AeATENbHOCTM NPU3HAET CBOM NpaBa 1 06583aTenbCTBa, BO3HMKAOLWME B CBA3WN C TakM JOrOBOPOM.
Knaccudukauusi 4OroBopoB 0 COBMECTHOW AEATENBbHOCTN OCHOBAHa Ha OLieHKe NpaB 1 06513aTenbCTB CTOPOH MO
TakvMm goroBopam. CTaHa4apToM NpefyCcMOTPEHbl TOMbKO ABa TUna JOrOBOPOB — JOrOBOP O COBMECTHOM
[eATenbHOCTU U 0 coBMecTHOM npeanpuatun. MCOO (IFRS) 11 Takke MUcCKMo4YaeT NponopunoHansHyo
KOHCONuaauuio B ka4ecTBe MeToda yveTa coBMecTHon aestensHocTn. MCOO (IFRS) 11 3ameHsieT coboi
MC®O (IAS) 31 "Jonu yyacmusi 8 coemecmHbix ripednpusmusix” n SIC-13 "CoemecmHO KOHMpPoupyembie
npednpusamusi — HeOeHEXHbIe 83HOChI y4acmHuKog". B HacTosiLee Bpems ['pynna oueHnBaeT BO3MOXHOE
BnusHve npumeHerHns MC®O (IFRS) 11 Ha dmHaHCOBOE MONoXeHne n pesynbTaThl AeaTenbHocTn KomnaHum.

> MC®O (IFRS) 12 "Packpbimue uHghopmayuu o 0ossx ydacmusi 8 Opyaux KomnaHusax" (CTaHaapT BCTynaeT B CUny
ONS rogoBbIX NEPMOAOB, HaumHatowmxes ¢ 1 aHBaps 2013 roga unu nocne 3Ton aathl. PaspeluaeTca ocpoyHoe
npuMmeHeHue ctaHgapta). MCOO (IFRS) 12 "Packpbimue uHgpopmayuu o 0osisix ydacmusi 8 Opyaux KoMnaHusix",
BbINyLLeHHbIN B Mae 2011 roga, npeacraBnset coboi HOBbIN MCHYEPNbIBAIOLLMIA CTAaHAAPT, COAEPKaLLMNA
TpeboBaHUs K packpbITUo MHdOpMaLum 060 Bcex hopmax y4acTus B Apyrnx KOMnaHusx, BKIovas goyepHue
KOMMaHWK1, COBMECTHbIE NPeanpuATUs, 3aBUCKMble 06LLECTBa N HEKOHCONMUAMPOBAHHbIE CTPYKTYPUPOBaHHbIE
npeanpuaTud. NMpumeHeHe AaHHOro ctangapTa notpebyeT packpbiTMa HOBOWM MHpopMaL M B (OMHaHCOBOW
OTYETHOCTM [pynMbl, HO HE OKaXeT BUAHUSA Ha ee (PUHaAHCOBOE MONOXEHUe Unn pesynbTaTel PUHAHCOBON
AEeATENbHOCTW.

> MC®O (IFRS) 13 "OueHka no cnpaBeanueon ctoumoctu” (cmaHdapm ecmynaem 8 curly 0551 20008bIX
rnepuodos, HaquHarouuxcs ¢ 1 sHeapsi 2013 eoda unu nocrie amouli damsl. Pa3pewaemcsi docpoyHoe
npumeHeHue cmarHOapma). MCPO (IFRS) 13 "OueHka crnipasednueol crmoumocmu” onpeaenseT cnpaBensimByto
CTOMMOCTU 1 YCTaHaBMNMBaeT B paMKkax O4HOro ctaHAapTa NopsiaoK OLEHKU cnpaBeanvBo CTOMMOCTH, a Takke
copepXuT TpeboBaHUsl B OTHOLLEHMUN pacKpbITUs MHpopMaLum o crnocobax OLEeHKN CnpaBeanvBoi CTOMMOCTMU.
CTtangapT NpUMeHsIeTCsl B TOM Crny4vae, Korga B COOTBETCTBUM C APYrMMY cTaHAapTamu TpebyeTcs unu
paspeluaeTcs oueHKa CnpaBeanmMBon ctoMMmocti. CTaHaapT He COAePXKUT Kakue-nmbo HoBble TpeboBaHUS B
OTHOLLIEHMM OLIEHKN aKTUBOB 1 06593aTenbCTB N0 CNPaBeanvBon CTOMMOCTU, UBMEHEHWUSI B OTHOLLEHWUN OOBHEKTOB
OLEHKM NO CrpaBeaAnvBOnM CTOMMOCTM U HE paccMaTpyBaeT NOPSA0K OTPaKEHUS M3MEHEHUI cnpaBeanvBomn
ctommocTu. MpumeHeHne MCPO (IFRS) 13 moxeT okasaTb BMsiHUE Ha CNocob OLeHKM akTMBOB U 0653aTenbCTB
[pynnbl, y4nTbIBAEMbIX MO CNpaBeaIBoO CTOMMOCTU. B HacTosilwee BpeMs Tpynna oLeHnBaeT BO3MOXHOE
BnusHue npumeHeHns MC®O (IFRS) 13 Ha dmHaHcoBOe nonoxeHne u pesynbTaTbl AesaTenbHOCTM KomnaHuu.

> MC®O (IFRIC)14 (Monpaska) "OzpaHudeHuss Ha akmug reHCUOHHOZ0 rniaHa" (ecmynaem & cusly Ot 20008bIX
nepuodos, HavyuHaroujuxcs 1 sHeapsi 2011 eoda unu nocne amou dambi, U MPUMEHSIeMCS PempoCeKmueHo).
Monpaeka "MuHMManbHble TpeboBaHMA K OHOANPOBAHMIO U UX B3aMMOCBA3b" pas3bsACHSET METOA yyeTa
npenBapuTenbHbIX BbIMMAAT NPY HaNMyYnM MUHUMAarnbHbIX TpeboBaHun k oHanpoBaHuio. NpegnonaraeTcd, YTo
AaHHas nonpasKka He OKaXeT BINUSHMS Ha KOHCONMMANPOBaHHY (PMHAHCOBYO OTYETHOCTL [pynnbl.
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OCHOBHbIe NONOXeHUA Y4eTHOM NONUTUKK (NPOJOITIKEHNE)

NMpumMeHeHMe HOBbIX U NEPeCMOTPEHHbIX CTaHAAPTOB (NpoAokKeHune)

> MC®O (IFRS) 19 "lMoeaweHue chuHaHcosbIx 0bs13amernscme 00/1e8biMU UHCMpPpyMeHmamu'" npednazaem
pykosodcmeo o y4emy 0ebumopckoli 3a00mKeHHOCMU 0 ceornam KoMnaHuu (MpUMEeHSiemcs 8 OMHOWeHUU
20008bIx nepuodos, HaduHarowuxcs 1 utong 2010 eoda unu rocre amol 0amel). IHTepnpeTauusi pasbscHSET,
YTO [LONEBbIE UHCTPYMEHTLI KOMMAHUK OTBEYaOT TPeOOoBaHUAM "BbINNAYeHHOrO BO3MELLEHNA" B COOTBETCTBUN C
naparpacom 41 mexgyHapoaHoro ctaHaapTa domHaHcoBon otdeTHocTH (IAS) 39 "®uHaHco8bie UHCMpPYMEHMbI:
npusHaHue u oyeHka". Kpome Toro, MHTepnpeTaums pa3bsiCHAET, Kak yYUTbIBaTb NepBOHAYaribHY OLLEHKY
COBCTBEHHbIX JONEBbIX UHCTPYMEHTOB, BbIMYLUEHHbIX AMS NoralleHust pMHaHCOBOro 0653aTenbCTBa, U Kak
yunTbIBaTb pasHULy Mexay 6anaHcoBoi CTOMMOCTbIO NoralleHHOro hMHaHCOBOro obsizaTenscTea u
rnepBoHaYarnbHON OLlE@HEHHON CTOMMOCTbIO BbINyLLEHHbIX AONEBbLIX MHCTPYMEHTOB. B HacTosiwee Bpemsi pynna
OLUEHMBAaET BNUsIHAE HOBOWM MHTepnpeTaummn Ha NoaroToBky (OMHAHCOBOWM OTYETHOCTMW.

YcoepLueHctoBaHuss MC®PO (BbinyLieHsl B Mae 2010 roga, BCTynatoT B cuny B oTHowweHun Mpynnbl ¢ 1 sHBaps
2011 roga).

YcoBepLUeHCTBOBaHNS NpeacTaBnsaoT coboi codeTaHne CyLeCTBEHHbIX U3MEHEHNI U PA3bACHEHUI CreayoLmMX
MC®O: BHeceHbl nonpaskn B MCPO (IFRS) 1, (i) pa3peluatone ncnonb3oBaTe NpeabiayLuyto 6anaHcoByto CTOMMOCTb
no MAAT B kayecTBe npeanonaraemor nepBoHayanbHON CTOMMOCTM 06 beKTa OCHOBHBIX CPEACTB UMW HeMaTepuanbHOro
aKTuBa, ecnm Takon o6beKT BbiN MCNONbL30BaH B onepauymsx, NoANEXalmnx perynMpoBaHnio B OTHOLLEHNW YPOBHS
cTaBku, (ii) paspeLuatoLme NCNONb30BaTb OLEHKY, MOMyYEHHYI0 B pe3ynbTaTe NepeoLleHKn BCneacTaue onpeaeneHHbixX
cobbITWI, B Ka4eCcTBe npeanonaraeMon CTOMMOCTU OCHOBHbIX CPEACTB, AaXe eCrin nepeoLieHka nmena MecTo B Nepuos,
oxBaTblBaeMbIli B NEPBOM KOMMNNekTe hmHaHcoBom otyeTHoCTU No MCPO u (iii) Tpebytowme, 4To6bl KOMNaHWA, BNepBbIe
npumeHsowas MCPO, npeacraBuna pasbaCHEHNA OTHOCMTENBHO N3MEHEHWUI B YHETHOW NOMUTUKE U UCKITKOYEHUI 13
MC®O (IFRS) 1 B OTHOLLIEHMM €e NepBOro KOMMIIEKTa NPOMEXYTOYHON hnHaHCOBOW oT4yeTHOCTM No MC®O n ee
nepBoro kommnrekra ouHaHcoBon otyeTHocTn Mo MCPO; BHeceHbl nonpasku B MCPO (IFRS) 3 (i) TpebytoLme oueHkn
Mo crnpaBeAnnBoON CTOMMOCTM (KPOMe CryyaeB, Korga B cooTBeTcTBMM € Apyrumn MCPO TpebyeTca apyras ocHoBa
OLieHKW) Aonu, He obecneymnBaloLLet KOHTPOSb, KOTOPbIE He SIBMAIOTCH AOMAMM y4acTusi B TEKYLLEM Nepuoae Uimn He
AaloT NpaBa Ux Aepxartensam Ha NPonopLMOHanbHY0 A0S0 YNCTbIX aKTMBOB B Criydae nuksugaumu, (i) cogepxalume
yKa3aHus OTHOCUTENbHO NNaHoB NprobpeTaeMon KoMNaHWM NO BO3HarpaxaeHuo B opme akLmnii, KoTopble He Obinu
3aMeHeHb! Unm 6bInn NPOM3BONBHO 3aMEHEHbI B pe3ynbTate 00bearHeHus KoMmnaHui u (i) pasbacHsaoLWwme, 4To
YCNOBHOE BO3HarpaxxgeHue B pesdynbTate 00beanHeHnss KOMNaHuin, KOTopoe NPOM3OLLIO A0 AaTbl BCTYMMEHNS B CUny
nepecmotpeHHoro MC®O (IFRS) 3 (BbinyweHHoro B sHBape 2008 roga) AOMKHO OTpaxaTbCs B COOTBETCTBMM C
yKkasaHusiMu, cogepxawmmmcs B npegbigylien pegakummn MCOO (IFRS) 3; BHeceHbl nonpasku B MCPO (IFRS) 7,
pasbsAcHAOLLME HekoTopble TpeboBaHMA K packpbITMIO MHGOPMaLMK, B YaCTHOCTM NyTeM (i) BKIIOYeHUs crneumanbHoro
yKasaHusa Ha B3avMOCBS3b PACKPbITUA Ka4eCTBEHHOW U KONMUYECTBEHHOW MHDOpMaLMK O XapakTepe 1 CTeneHn
hMHaHCOBBIX PUCKOB, (i) OTMeHbI TpeboBaHNsA packpbITMS MHGopMaummn o0 6anaHCoBOW CTOMMOCTU NePECMOTPEHHbIX
hMHaHCOBBIX aKTUBOB, KOTOPbIE B MHOM criyyae 6binv bl IPOCPOYEHHBIMU UK obecLeHeHHbIMY, (iii) 3ameHbl
TpeboBaHUs packpbITUs MHOPMaLMM O CnpaBeanvBON CTOMMOCTM 3arnora Ha 6onee obuwee TpeboBaHVe packpbITUS
UHdopMaLum o ero uHaHcoBoM adpdekTe, U (iv) pasbACHEHMS, YTO KOMMNaHUS JOMMKHA pacKkpbiBaTb MHpopMaLmio o
CyMMe 3arora, Ha KOTopbil obpalleHOo B3bICKaHMe, Ha KOHeL, OTYETHOro neproaa, a He 0 CyMMe, MOJTy4YEeHHON B TeYeHne
OTYETHOro NepnoAa; BHeceHbl nonpaskmn B MCPO (IAS) 1, pasbAcHsOLWME, YTO KOMMOHEHThLI OTYeTa 06 U3MEHEHUSAX B
KanuTarne BKNoYaT NpubbInb 1 yObITKM, NPOYMIA COBOKYMHbIN AOXOA, OOLLMIA COBOKYMHbIN AOXOA 1 onepauun ¢
BrnagenbuaMm 1 4TO NocTaTelrHbIi aHanM3 NpoYero COBOKYMHOMO 40X04a MOXET OblTb NPeACTaBNeH B NpUMeYaHmsX K
OT4ETHOCTU; BHeceHbl nonpasku B MCOO (IAS) 27, pasbacHaoLWwme npaBmna nepexona B OTHOLLEHMM NOMPaBOK K
MC®O (IAS) 21, 28 1 31, BHeceHHbIX nepecMoTpeHHbIM MC®O (IAS) 27 (c nonpaskamu oT aHBapst 2008 roga);
BHeceHbl nonpasku B MCPO (IAS) 34, BkniovaroLume JOMONHUTENbHBLIE NPUMEPLI CYLLLECTBEHHBLIX COOLITUI 1 onepaumi,
B OTHOLLIEHWM KOTOPbIX TpebyeTcsa packpbiTue MHOpMaLuy B COKpaLLEHHON (PUHaHCOBOW OTYETHOCTW, BKITHOYas
nepexoa Mexay yPOBHAMW nepapxuv cnpaBefnvMBof CTOMMOCTM, U3MEHEHNS Krnaccudurkauum nHaHCOBbBIX akTUBOB
UNN U3MEHEHWS YCINOBUIA BeAEHNS XO3MCTBEHHON AeATENbHOCTW, KOTOPbIE OKa3blBalOT BNMSHWE Ha CrpaBeasIuBYLO
CTOMMOCTb (DMHAHCOBBIX MHCTPYMEHTOB KOMNaHuu; BHeceHbl nonpasky B IFRIC 13, pasbsacHsioLwmMe BONPOCH! OLIEHKU
cnpaBeanvBoi CTOMMOCTU BOHYCHBIX eAUHULL.

MpUHATBI Takke APYrMe YyCOBEPLUEHCTBOBAHUS, CTaHAAPThI Y NOMNPaBKW, KOTOPbIE HE MMEIOT OTHOLLEHUS K TEKYLLIM
onepauuam Mpynnbl.
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UHdopmauusa no cermeHTam

pynna npumeHsiet MC®O (IFRS) 8 "OnepayuoHHbie ceameHmbi”, BCTynuBLMi B cuny 1 auBapsa 2009 roga.

MC®O (IFRS) 8 ycTtaHaBnuBaeT TpeboBaHMs K pacKpbITUO MHpOPMAaLIMKU NO ONepaLMoOHHbIM CErMEeHTaM M CBA3aHHOM C
HUMU MHGOPMaLMK O MPOAYKUMM U yCrnyrax, reorpacmyeckux permoHax 1 OCHOBHBIX MOKyNaTensax 1 3aka3ynkax.

B cootBeTcTBUM ¢ MCPO (IFRS) 8 onepaLmoHHble CErMeHTbl NPeACcTaBnsAloT cOB60M KOMMNOHEHTBI KOMNAHUK, O KOTOPbIX
umeeTcs oTaenbHasa uHaHcoBas MHopMaLWs, perynsipHo oLeHnBaeMast pyKoBOASLLMM OpraHoM, OTBEYaKLLMM 33
NPUHSATUE PELLEHUIA NO ONepaLMOHHON AeATENbLHOCTU, NPU pacnpeaeneHnun pecypcoB Mo CerMeHTaMm y OLEHKe
pes3ynbTaToB UX AESATENBHOCTU. BbICLUMM OpraHoM, NPUHUMAIOLLMM PeLLEHUs MO onepaLMoHHOM AeATENBHOCTH,
AaBnseTca npasneHve MaTtepuHCKon KoMnaHum.

B koHue 2008 roga Npynna ycraHoBMna CTPYKTYpY NOArOTOBKU BHYTPEHHEN yNpaBneHYecKo OTYHETHOCTU Ha OCHOBE
onepauMOHHbIX CErMEHTOB, COrfacHO KOTOPOW Mo onepauvoHHLIM CErMEHTOM MOHMMaeTCs opuanYeckoe nmuo unu
onpefeneHHoe HanpaeneHne AesTenbHOCTU puamndeckoro nuua. NpaenexHve aHanuanpyeT AeATenbHoCTb [pynnbl Kak
no reorpacdnyeckomy npusHaky (no cTpaHam, B KOTOPbIX 3aperncTpupoBaHbl KoMnaHum [pynnel), Tak n No Buaam
AeATenbHOCTY (reHepauus, pacnpeneneHne, TOProBns U Npoyee); COOTBETCTBEHHO, KaXabl CErMEHT npeacTaBnsaeT
onpeneneHHbIn BUA AeATENbHOCTM B ONpeaeneHHON CTpaHe.

B cootBeTcTBUM ¢ MCPO (IFRS) 8 "OnepayuoHHbie ceameHmbi” Obinn BblAeNEHbI CreayoLLmMe cermeHTsl (C y4eTomM
BbIpyyku, EBITDA 1 o6Lwmx akTMBoB):

> CermeHT "lNeHepaums n Toproensa B Poccun” (npeactasneH MatepuHckorn komnanuen u OAO "TMpombilineHHas
aHepreTuka");

CermeHT "Toproens B ®unnaHgun” (npegctasneH RAO Nordic Oy);

CermeHT "Pacnpegenexue B 'pyaumn" (npegctasneH AO "Tenacu");

CermeHT "Pacnpepenexue B ApmeHun" (npeactaeneH 3A0 "Onektpuyeckme cetn ApmeHun");
CermeHT "leHepauunsa B Mongasun" (npeactasneH 3A0 "Monagasckas TPOC");

CermeHT "lNeHepauuns B Kasaxctane" (npeactaeneH AO "CraHums QkmbacTysckas MPIC-2");

vV v vV v VY

CermeHT "UnxuHnpuHr B Poccun” (npeactasneH rpynnon komnanun "Keapy" n OO0 "HTepPAO-
YopnulapcoHc");

> [pouee.

AO "CraHuus Qkubactyackasa MPIC-2" u rpynna komnanuii "KBapu" NOMHOCTbIO KOHCONUAMPYIOTCA ANS Lenemn
ynpaBreH4YeCcKon OTYETHOCTM, NOCKOSbKY OHW aHaNM3UpYyTCs OpraHoM, MPUHUMAIOLLMM PELLEHUS MO onepaLMoHHON
0eATenbHOCTH.

B nHdopmaummn no cermeHtam 3a nepuog no 31 aekabps 2010 roga, aHann3mpyemorn opraHom, NPUHUMAaOLLMM
peLleHuUsi No onepaLmoHHOW AeATENBHOCTU, AeATENbHOCTL [pynnbl B 06nacTv reHepauum 1 TOproenn, OTHOCALLAsACS K
reorpadmyeckomy cermeHTy "Poccusa”, npeactaBneHa B ynpaBneH4YeCcKon OTYETHOCTU COBMECTHO. [nsa uenen
CpaBHeHMS NpefoCTaBneHa aHanornyHas nHgopmaums 3a rog no 31 gekadbpsa 2009 roga v 3a rog Ha 31 gekabpsi
2009 roga: nHdopmaumsa no cermeHtam "l'eHepauus B Poccun" n "Toproensi B Poccun” packpbita B pamkax
ob6beanHeHHoro cermeHTa "lMeHepaums u Toproensi B Poccun”.

"HepacnpegeneHHble cTaTbn" BKNIOYAKOT UCKOYaeMble NpU KOHCONuAaunm onepawmm Mexay cermeHTamu, Joso B
NpuOLINM acCOLUUNPOBAHHBLIX KOMMAHWUIA, OX0A OT ANBMAEHO0B, 06ecUueHeHNne NHBECTULIMIA, MPOLIEHTHbIE AOXOAbI U
pacxofbl, Npubbinu/(ybbITk) NO KYpCOBLIM pa3HMLUaM, MHBECTULUN B aCCOLMMPOBaHHbIE KOMMNaHUK 1 06s13aTenbCTBa No
KpeauTtam u 3ariMam, nonydyeHHoiM MaTepuHckor komnaHuen. Cioga Takke BKIMOYEH ryaBuIl, NPpU3HaHHbIA Npu
npunobpeteHmn UAB INTER RAO Lietuva.

OpraH, NpUHMMaloLWUn peLleHns No onepaunuoHHON AesATENbHOCTU, OLLEeHUBAET pe3ynbTaTbl CEIMEHTOB Ha OCHOBE
nokasatens EBITDA, KoTopblii paccunTbiBaeTCst Kak Npubbinb/(yobIToK) 3a nepuog Ao yYeTa (oMHaHCOBbIX LOXOAO0B U
pacxofoB, PacXo4oB MO Hanory Ha NpuobInb, aMOPTU3aLMN OCHOBHLIX CPEACTB M HEMaTepuanbHbIX aKTUBOB,
obecLieHeHNs1 OCHOBHbIX CPEACTB U MHBECTULIMOHHOW COOCTBEHHOCTU, 0becuUeHeHns ryaBuna n pe3epBoB No
COMHUTENbLHOWN 3afl0MMKEHHOCTU 1 ycTapesLlunm 3anacam. Mopsagok onpeaeneHuns EBITDA Mpynnon moxeT oTnuyaTscs
OT nopsaka, NPUMEHSEMOro ApyrumMu KoMnaHusamu. Mindopmaumsi 06 amopTm3aumm OCHOBHbIX CPEACTB 1
HemaTepuarnbHbIX akTUBOB, (OPMHAHCOBbLIX 4OX04AaX M pacxofax packpbiBaeTcsl B MHGOpMaLMM MO CErMEHTaM, Tak Kak
OHa perynsipHO aHanu3npyeTcsl OpraHoM, MPUHUMAIOLLMM PeLLEHNst MO OnepaunoHHON AeATENbHOCTU.

AKTUBbI CErMeHTa OLEHMBAIOTCS Kak obLuas CyMMa aKTUBOB, pacnpenesfieHHbIX Ha 3TOT CerMeHT, He BKIo4ad
MeXCEerMmeHTHble OCTaTKu.

BbIpyuka Kaxaoro cerMmeHTa npefctaensieT coboii BbIpyYKy OT peanusauum aneKTposHePrum, MOLLHOCTEN U TENSIOBOW
3Hepruuv, pacnpeneneHHyto Ha 3TOT CErMEHT.

[NokasaTenu cermeHTa, aHann3avpyemble opraHoM, NMPUHUMaIOLLMM peLleHns No onepaumoHHON AeATeNbHOCTH,
noaroToBJ1eHbl HA OCHOBE JTOKallbHbIX NMPUHLUMNOB y4eTa B COOTBETCTBYOLWNX CTpaHax 1 He BKIMKOYaKT MeXCEerMeHTHbIe
OCTaTKW. CBepKa CErMeHTHbIX NoKasaTernien ¢ OCHOBHbLIMM (bOpMaMVI (*)MHaHCOBOIZ OTHETHOCTU NPUBOONTCA HUNXKE.
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MepeBopn c opuruHana Ha aHrMUIUCKOM A3blKe

KoHconuaupoBaHHas omHaHcoBas 0T4eTHOCTL No MCPO

OAO "MIHTEP PAO E3C" 3a rog, 3akoHumBLniics 31 gekabps 2010 roga

(8 meic. egpo)

UHdopmaumsa no cermeHTam (npoaormkeHue)

3arop no 31 neka6ps 2010 r.

Hepacnpe-
leHnepayus u Pacnpe- Pacnpe- OeJieHHbIe
mopezoesns Topzoesns deneHue desieHue eHepayusi leHepayusi UHXXUHUPUH2 cmambu u
Poccus QuHNAHOUS py3us ApMeHusi Mondasus KazaxcmaH Poccus lMpoyee UCKITIOYeHUs Mmoeo
WUToro BbIpyyka 1564 164 297 091 98 250 199 900 149 435 123 411 132 278 310 692 (476 073) 2399 148
Bbipyyka oT npogax BHELUHUM
nokynaTtensm 1120 144 297 091 98 250 199 574 149 421 122 591 118 637 293 440 - 2399 148
Bbipyyka oT onepauuin Mexay cermeHTamm 444 020 - - 326 14 820 13 641 17 252 (476 073) -
Pacxogbl Ha npuobpeTteHne
3NEKTPOIHEPIN Y MOLLHOCTEN (954 968) (251 189) (31 686) (90 329) (14 295) (955) - (237 599) 457 474 (1123 547)
Pacxogbl Ha Tonnueo (147 712) - - - (90 469) (21 552) - (17 802) — (277 535)
EBITDA 150 486 6 003 34 128 47 118 24 099 62 507 (8 220) 13 895 7 368 337 384
AMOpTU3auUmsa OCHOBHbIX CPeACTB U1
HemaTepuarnbHbIX akTUBOB (76 147) (65) (4 716) (8 287) (4 456) (10 846) (614) (4 412) - (109 543)
MpoueHTHbIV goxoa 41 73 284 213 - 2924 154 2542 18 275 24 506
MpoueHTHbIN pacxoa (3312) (379) (2578) (7 341) (162) (3014) (135) (2 576) (61 146) (80 643)
Hepacnpe-
leHepayusi u Pacnipe- Pacnipe- desleHHbIe
mopzoesisi Topzoess desleHue desleHue lenepayusi  eHepayusi UHXUHUPUHE cmambu u
Poccus QuHNAHOUS py3us ApMeHusi Mondaeus KazaxcmaH Poccus lMpoyee UCKITIOYeHUus Mmoeo
WTtoro akTuBbl, B T.u. 2 064 339 57 539 104 491 252 596 151 638 376 613 406 716 349 715 653 905 4 417 552
OcHoBHble cpeacTBa 1613929 243 72 607 194 103 67 623 305 742 10 614 117 284 - 2382 145
MNyasun - - - - - — — - 26 142 26 142
MHBeCTMUMKN B accoLMUpoBaHHble
KOMMNaHun - = = - - — — 790 702 202 702 992
Utoro obsszatenbCcTBa, B T.4. 198 041 64 881 38 206 146 210 6961 82 283 377 522 88 431 505 601 1508 136
KpeauTbl 1 3aimebl 39 009 15 052 13 849 85 729 - 23301 3 046 24 479 505 600 710 065
KanutanbHble BnoxeHus 234 358 189 15 549 71 662 10 626 14 009 754 28 938 - 376 085
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OAO "MIHTEP PAO E3C"

MepeBopn c opuruHana Ha aHrMUIUCKOM A3blKe

KoHconuaupoBaHHas omHaHcoBas 0T4eTHOCTL No MCPO

3a rog, 3akoHumBLniics 31 gekabps 2010 roga

(8 meic. egpo)

UHdopmaumsa no cermeHTam (npoaormkeHue)

3arop no 31 neka6ps 2009 r.

WToro Bbipyyka

Bbipyyka oT npogax BHELUHUM
nokynaTtensm

Bbipyyka oT onepauuin Mexay cermeHTamm

Pacxogbl Ha nprnobpeTteHune
3NEKTPOIHEPIN Y MOLLHOCTEN

Pacxogbl Ha Tonnueo

EBITDA

AMOpPTU3aLmsi OCHOBHbIX CPeACTB U
HemaTepuarnbHbIX akTUBOB

MpoueHTHbIN Joxon

[MpoueHTHBIN pacxoq

WUTOro aktmebl, B T.u.

OcHoBHble cpeacTBa

lNyasun

MHBeCTMUMM B acCOLMMPOBaHHbIE
KOMMaHun

WTtoro obsasaTenbCcTBa, B T.4.

KpeauTbl u 3anmbl

KanutanbHble BNoXeHusi

Hepacnpe-
lenepayus u Pacnpe- Pacnpe- OdesieHHbIe
mopezoesns Topzoesns deneHue desieHue IeHepayusi  eHepauyusi UHXUHUPUH2 cmambu u
Poccus QuHNAHOUS py3us ApMeHusi Mondasus KazaxcmaH Poccus lpoyee UCKITH0YeHUs1 Mmoeo
1 061 555 196 496 93 618 180 351 146 250 65 418 - 104 654 (209 307) 1639 035
879 779 196 496 93 618 180 015 146 249 65 418 - 77 460 - 1639 035
181776 - - 336 1 - - 27 194 (209 307) -
(638 754) (166 641) (34 393) (94 628) (16 826) (597) - (58 832) 208 916 (801 755)
(122 535) — — — (86 271) (13 333) — (21 705) — (243 844)
109 320 5789 25 389 30 756 24 892 20 818 - 1461 1053 219 478
68 179 33 2 468 8 526 3982 8473 - 3694 - 95 355
13 67 127 388 - 569 - 2741 10 602 14 507
(4 558) (26) (1571) (5 232) (86) (1 259) — (477) (53 140) (66 349)
Hepacnpe-
lenepayus u Pacnpe- Pacnpe- deJsieHHbIe
mopeoessisi Topzoens deneHue desieHue leHepayusi  eHepauyusi UHXUHUPUH2 cmambu u
Poccusi QuUHNSIHOUS py3us ApMeHusi Mondaeusi KazaxcmaH Poccus lpoyee UCKITOYeHUs1 Mmoeo
1763 026 15 044 89 730 211 945 140 917 223185 - 278 766 101 974 2 824 587
1343 568 97 60 060 145 470 64 311 197 304 - 101 826 - 1912 636
- - - - - - - - 32591 32591
— - - — — - - 297 64 269 64 566
118 163 9 326 46 741 106 798 14 499 58 222 - 60 103 580 540 994 392
31283 4 17 993 63 497 7 567 33752 - 22 946 580 540 757 582
312118 - 9078 51611 9 357 22 312 - 21 370 - 425 846
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

MUHdopmauma no cermeHTam (npoaommkeHue)

OCHOBHbIE pasnunyna mexay (blechosoﬁ OTYETHOCTbIO U OTYETHOCTbIO N0 CerMeHTam 06yCJ'IOBJ'IeHbI cnegywwmmmn

npn4ynHamun:

> HEeCKOnbKO npeanpuaTnin pynnbl He MCNOJNb3YKT NOJINTUKY NO nepeoleHKe OCHOBHbIX CpeacTB B

ynpaBreH4YeCKoM y4eTe;

> nonHas koHconuaauus pgestensHocTn AO "CtaHums Jkmnbactysckas MPIC-2", rpynnbl komnanui "Keapu" n

AOPYyrmx COBMeCTHO KOHTPOJTIMpyeMbIX KOMMNaHWn B ynpaBlieH4YE€CKOM Yy4eTe,

> 6onbLlMHCTBO nonpasok No MCPO, caenaHHbIX B PMHAHCOBOM OTYETHOCTM MaTepuHCKoM KoMnaHum,

3AO0 "Monpgasckasa N'P3C" n gpyrux komnaxuui pynnbl, He OTpaXeHo B yrnpaBreHYeCckoM yyeTe.

Hwxe B Tabnuuax npegcraeneHa ceepka pesyrnbTaToB CErMEHTOB C KOHCONMANPOBaHHON (DMHAHCOBOW OTYETHOCTbIO:

3a 200 no 3a eo0 no
31 dekabps 31 dekabps
2010 e. 2009 e.

Bbipy4yka no oT4eTHbIM CcerMeHTam 2399 148 1639 035
AO "CtaHumsa Skubactysckaa MPIC-2" (122 591) (65 418)
OddekT nepexoaa oT pasBepHYTOro NPeACTaBNEHNS BbIPYYKN K CBEPHYTOMY

npegctasnexuto no MC®O (121 036) (23 811)
Npynna komnanui "Keapy" (118 637) -
[Mpounit goxon, BKMIOYEHHbLIN B BbIPYYKY B YNPaBeHYeCKON OTYETHOCTH (31 918) (8 224)
locynapcTBeHHble cyocuanm, NpeaocTaBneHHble komnaHusam pynnbl 2 369 -
[poyne KoppeKTUPOBKU 1591 1831
BhIpy4Ka COrnacHo KOHCONMAMPOBaHHOMY OTYETY O COBOKYMHOM A0X0oAe 2 008 926 1543413
AmopTU3aums No oTYETHbLIM CermeHTam 109 543 95 355
AO "CtaHumsa Jkubactysckaa MPIC-2" (10 846) (8473)
PasHuLa B CyMMe aMOpTM3aLmMm OCHOBHBIX cpeacTs’ (6 396) (8 749)
AmMopTu3auua HemaTepuanbHbiX akTMBOB MaTepUHCKON KOMNaHum 1638 1076
AMopTM3aLUNS MHBECTULMOHHON COBCTBEHHOCTH 491 257
[poyne KoppeKTUPOBKU (817) (287)
AMOpPTM3aLMs COrNacHO KOHCONMMAMPOBAHHOMY OTYETY O COBOKYMHOM A0X04e 93 613 79179
EBITDA no oT4eTHbIM CerMeHTam 337 384 219 478
[Jons B npnbbinu accouumnpoBaHHbIX U COBMECTHO KOHTPONMPYEMbIX KOMMaHWi 282 436 62 885
AO "CtaHumsa 3kubactysckaa MPIC-2" (62 507) (20 818)
pynna komnaHui "Keapu" 7 996 -
Pesepe nog obecueHeHne ebUTOPCKON 3a40MMKEHHOCTM (6 081) (6 337)
Mepeknaccudukaums mMexay KaTeropusiMm NpoYnx onepaLmoHHbIX

[oxofoB/pacxofoB 1 hMHaHCOBbLIX OX040B/pacxonoB 3960 -
MpusHaHWe NpmbbINu B nepmoae, OTAIMYHOM OT UCMONb3YEeMOro B YNpaBieHYeCKoM

OTYETHOCTU 3502 -
Ycnyru 6aHKOB, BKITHOYEHHbIE B NMPOYME OnepaumnoHHbIe pacxoabl (3257) (4 025)
Bbinnatbl Ha OCHOBE OONEBLIX MHCTPYMEHTOB (2 365) (21 089)
BbiGbITME KOMMaHWI [pynnbl - 814
Y6bITOK OT BbIObITUS OCHOBHbIX CPEACTB, HE OTPAXKEHHBIN B CETMEHTHOW OTYETHOCTU - 496
MpeBbileHne cnpaBeanvMBoN CTOMMOCTH NPUOBPETEHHON [OMNWM AEHTUDULMPYEMBIX

aKTUBOB U 06513aTeNbCTB Ha4 CTOMMOCTBIO MUHBECTULMUIA 1001 25 595
Mpoymne KoppeKkTNpPoBKN 4156 (6 583)
EBITDA cornacHo KOHCONMAUPOBAHHOMY OTHETY O COBOKYMHOM J10XOAe 566 225 250 415
durHaHcoBble Joxoabl/pacxoabl (100 561) (105 449)
AmopTusauus (93 613) (79 179)
ObecLeHeHne MHBECTULIMOHHON COBCTBEHHOCTH (3 709) (12 437)
ObecLeHeHne OCHOBHLIX CpeacTB (403) (384 116)
ObecueHeHue ryasuna - (7 862)
O6ecueHeHne AO "CaHrtyamHckasa M9C-1" - (3493)
Mpu6bINb/(yobITOK) A0 Hanora Ha NPUGLINb COrMacHO KOHCONMAUPOBAHHOMY

OT4YeTy O COBOKYMHOM J10XoAe 367 939 (342 121)

! CssizaHa ¢ pacxoxaeHnamu B 6anaHcoBoi CTOMMOCTU U B CpoOKax None3Horo ncnonb3oBaHnsA
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

MUHdopmauma no cermeHTam (npoaommkeHue)

WToro aktMBbl NO OTYETHLIM CErMeHTam

Mpynna komnanui "Keapy"

Y4eT accoLMnMpoBaHHbIX 1 COBMECTHO KOHTPONMPYEMbIX KOMMAaHWIA Mo MeToay
[OMNeBOoro yyactus

PasHuua B oueHKe OCHOBHbIX CPEACTB

AO "CtaHumsa 3knbactysckan MPIC-2"

KoppekTnpoBku no cnpaBeanvBon CToMmocTy B oTHowweHnn 3AO "OnekTtponyy" npu
npnobpeTeHnn

Mpu3HaHwe onuuoHos "nyT" 1 "konn"

Koppektnposka no MCPO B OTHOLLEHMN HAYUCTIEHNST OTIIOXEHHbIX HANoros

CnmcaHne bUHaHCOBbIX MHCTPYMEHTOB (B OCHOBHOM OTHOCUTCS K MPeabIayLLMM
nepvogam)

PesepB nop obecLieHeHNe MHBECTULMOHHON COBCTBEHHOCTM

ObecueHeHne aebuTopckor 3aaomKeHHOCTH Mo pacyeTam ¢ Xpamecu |, Il

OunckoHTnpoBaHne 0ebUTopCKon 3a40IMKEHHOCTM

KanutanuavpoBaHHbIe NPOLEHTHI

XepKnpoBaHue NponsBOAHbIX MHCTPYMEHTOB B MaTepuHcKon KoMnaHum

CnncaHve o0TnoXeHHbIX pacxogoB MaTepuHCkown KoMnaHum

Mpu3HaHve B MaTepuHCKOWM KOMMaHWM BHEOOOPOTHBIX aKTUBOB MO MEHCUAM

Mpu3HaHve npubebinu B neproge, OTIIMYHOM OT UCMOMNb3YEMOro B YNpaBneH4YeCcKon
OTYETHOCTU

PesepB nop obecLeHeHne nebUTOpCKOM 3a40MKEHHOCTH

Pa3BepHyTOE npeacTaBneHne KpeanTopckon/aeduTopckon 3aA0MKEHHOCTH

ObecueHeHne nHieectmumn B AO "CaHrtygunHckas MN9C-1"

O6ecueHeHve ryasuna, npuaHaHHoro npu npuobpeteHnn UAB INTER RAO Lietuva

Mpoymne koppekTpoBKN

WToro akTuBbI cornacHo KOHCONMUAMPOBaHHOMY OT4eTy O PMHAaHCOBOM
nonoxeHuu

MHBecTMUMM B accOLMMPOBaAHHbIE KOMMAHUU MO OTYETHbLIM CermeHTam

MueecTtnumm B OAO "OrK-1"

WuBectnumm B AO "CtaHuua SkmnbacTtysckasa N[POC-2"

Mueectnumm B OAO "TIK-11"

Mueectnummn B OAO "TMeTepbyprckas cobiToBad komnaHms"

MHBecTnumm B rpynny komnaHui "Keapu"

MuBectnumm B Akkuyu NGS

Mpoune KoppeKkTUPOBKU

MHBecTMLUM B acCOLMUPOBaHHbIE U COBMECTHO KOHTPONUpPYeMble KOMMNaHuu
COrflacCHO KOHCONMUAUPOBAHHOMY OTYETY O (PMHAHCOBOM NOJIOXEHUMU

UToro o6s3aTtenbCcTBa NO OTYETHLIM CErMeHTam

MHBecTnumm B rpynny komnaHui "Keapu", yumTbiBaemble No MeToAy AONEBOro
yyactus

Mpsamoe duHaHcuposaHme ot OAO "MexpermoHaHeprocTpon”

WuBecTuumm B AO "CTtaHums SkmbacTtysckast TPOC-2", yuntbiBaemMble No Metoay
[0NeBOro yyactus

Koppektnposka no MC®O B OTHOLLEHUN HAYUCTIEHMS OTIIOXKEHHBIX HANoOroB

O hekT ANCKOHTMPOBAHUSA 3aNMOB

lMeHcnoHHble 065A3aTenbLCTBa MaTepuHCKON KoMNaHnm

O6si3aTenbCcTBa N0 NPOM3BOAHLIM MHCTPYMEHTaM B MaTepuHCKoi KoMnaHum

MpunsHaHWe KpeamMTopcKom 3aa0mKeHHOCTH nepes TPeTbMMU CTOPOHaMKU

YyeT accoumMmpoBaHHbIX U COBMECTHO KOHTPONUPYEMbIX KOMMaHUI MO MeToay
[oneBoro yyactus

Peseps no Hencnonb3oBaHHLIM OTMYycKam

PasBepHyTOE NpeacTaBneHne KpeanuTopcKon/AebuTopckon 3agomKeHHOCTH

[Mpoune KoppeKTUPOBKU

UToro ob6sizaTenbCcTBa COrnacHo KOHCONUAUPOBaHHOMY OT4eTy O PMHAaHCOBOM
NonoXxeHun

31 dekabpsi 31 dekabpsi
2010 a. 2009 e.
4 417 552 2 824 587
(394 210) -
250 655 35249
(332 157) (366 935)
(229 439) (107 073)
92 854 86 316
62 999 -
49 328 61 431
(38 541) (35912)
(17 088) (12 437)
(5 959) (3 585)
(5 777) (4 755)
(4 936) (2 872)
4347 -
(3 884) (4 035)
3605 1370
2215 -
1361 (8 181)
473 (6 421)
113 (132)
- (6 449)
877 (2 733)
3 854 388 2 447 433
702 991 64 566
254 579 -
147 145 116 111
45217 35516
(36 104) -
11 683 -
(1138) -
1635 (70)
1126 008 216 123
1508 136 994 393
(377 094) -
357 762 216 701
(55 846) (36 328)
28 316 (11 661)
(13 300) (13 988)
4697 3078
3882 -
(2 275) (2 128)
1742 1030
- 1914
473 (6 421)
3076 (3 464)
1 459 569 1143 126
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO

OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

MUHdopmauma no cermeHTam (npoaommkeHue)

MHdopmauumsa no reorpachmyeckum cermeHTam

[MpaBneHue Mpynnbl Takke aHanM3npyeT BbIPYYKY, MONYYEHHYIO B OPUCAMKUMAX NpeanpuaTui pynnel 1 3a pybexom, a
TaKkKe BHEOOOPOTHbIE aKTVBbl (OCHOBHbIE CPeACTBa, MHBECTULIMOHHAS COBCTBEHHOCTb, MHBECTULIMN B
accoLMNPOBaHHbIE N COBMECTHO KOHTPONMPYEeMble KOMMaHUM N HemaTepuarnbHble akTVBbI, BKIOYas ryasun), o MecTty

HaXoXaeHnsa akTtuBoB.

Ha 31 nekabps 2010 r.

Bbipy4ka e dpyaux
cmpaHax, Mmoezo
Bbipy4ka e omnu4Hbix om  Mmozo ebipy4ka 8Heob60pomHbie
ropucoukyuu ropucoukyuu no mecmy akmuesbl no Mmecmy
npednpusmusi npednpusmusi pacrnosioxeHust Haxo)x0eHus
pynnbi Tpynnbi nokynameneu akmueoe’
Poccwuiickas ®epepaums 696 321 7 164 703 485 2 267 698
®PuHnanamsa (Bkn. Nord Pool) 297 091 222 727 519 818 27 767
ApMeHus 197 837 - 197 837 202 709
JlnTBa 184 239 - 184 239 631
MonpoBa (Bkn. MpugHecTpoBbE) 9316 126 298 135 614 121 779
Mpyawns 117 483 9989 127 472 93141
benapycb - 1157 1157 -
Mpouee 16 526 122 778 139 304 1116
KasaxcmaH 10 703 31151 41 854 879
Typuus 5823 - 5823 100
YKkpauHa - 920 920 -
Jlameusi - 33488 33488 -
PymbiHus - 13 897 13 897 -
Kumai - 28 468 28 468 -
Mowneonus - 9 245 9 245 -
lpouee - 5 609 5 609 137
UTtoro 1518 813 490 113 2 008 926 2714 841
Ha 31 pekabpsa 2009 r.
Bbipyyka e dpyaux
cmpaHax, Mmoezo
Bbipy4ka e omnu4Hbix om  MmMoz2o ebipy4yka 6Heo60oPOMHbIe
ropucOukyuu ropucoukyuu no mecmy akmuesbl no Mmecmy
npednpusimusi npednpusmus PpacnosioxeHust Haxo)x0eHus1
I pynms.l1 pynnbi nokynameneu akmueoe’
Poccuiickas Pepepaums 523 559 - 523 559 1238 001
®dunHnanamsa (Bkn. Nord Pool) 38 446 325119 363 565 27 649
ApmeHus 179174 - 179 174 137 032
Mpyans 112 259 10 863 123 122 82 995
Monposa (Bkn. MNpuaHecTpoBbe) 9 406 121 788 131 194 109 064
Benapycb - 106 646 106 646 -
Mpouee 24 599 91554 116 153 16 000
KasaxcmaH 4 950 16 061 21011 893
Typuus - - - 120
YKkpauHa - 763 763 -
Jlameusi - 27 956 27 956 -
Jlumea 19 649 - 19 649 695
PymbiHus - 15 081 15 081 -
Kumai - 23 667 23 667 -
lpouee - 8 026 8 026 14 292
UTtoro 887 443 655 970 1543 413 1610 741

1 WUtoro BHeOGOpOTHbIe aKTUBbI, UICXOOA N3 MECTOMNOSIOXKEHNA aKTUBOB, 3a UCKIMKOYEHNEM OTIIOXKEeHHbIX aKTUBOB MO Hanory Ha I'IpI/IGbIJ'Ib

1 NPOYMX BHEOGOPOTHBIX aKTUBOB.
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

MpnobpeTeHne n BbIOLITUE KOMMNAHUIA

B 2009 1 2010 rogax 'pynna ocyLiecTBuna HeCKornbko npuobpeteHun. NHdopmaLuus o nprobpeTeHnax npeacrasneHa
HUXe:

lMpuo6pemeHue OAO "lpombiwneHHas1 3Hepaemuka"”

29 okTs6ps 2010 roga Npynna npruobpena ponto B paamepe 75% B OAO "lNMpombilineHHasa aHepreTvka", KomnaHuw,
3aHMMaroLLelica Toproenen anekTpoaHepruet B Mockse (Poccuiickaa Pegepaums). OCHOBHOWM NMPUYMHON NprobpeTeHns
6bINo fanbHeliee pacluMpeHne TOproBon AeaTenbHOCTM [pynnbl Ha ONTOBOM PbIHKE 3nekTpoaHepriv. KomnaHus 6eina
npuobpeTeHa y TpeTbei cTopoHbl. ObLas cymma yCrnoBHOro Bo3HarpaxaeHns coctasuna 1,204 mMiH. eBpo

(51,095 mnH. py6.). YucTble akTMBbl KOMNaHUK BbINWM NPU3HaHBLI MO CnpaBeaNnBOM CTOMMOCTY COrNacHO (PMHaHCOBOW
oTyeTHoCTM no PIBY ¢ y4eToM KOPPEKTUPOBOK, BHECEHHbIX C LIENblo ee npeacTaBneHns B COOTBETCTBUM C
TpeboBanuamm MCPO. Hmxe npeactaBneHa nHopmauusi o cnpaBeanvBon CTOMMOCTY NPMoBpeTeHHbIX akTUBOB U
0653aTensLCTB (B ThIC. €BPO):

Cnpaeednueasn
cmoumMocmsb
OcHoBHble cpeacTea 24
HemaTepuanbHble akTuBbI 2
OTnoXeHHble aKTUBbI MO Harnory Ha NpuobbInb 5
HebuTtopckasi 3ag0mkKeHHOCTb 7 553
Mpeponnata no Hanory Ha Npubbinb 236
[leHexHble cpeacTBa M NX SKBMBANEHThI 3131
KpeamnTopckasa 3agomkeHHOCTb U HavncrneHHble oba3atenscraa (9 996)
3aJ0MKEHHOCTb NO Harnoram (366)
CnpaBeanuBas CTOMMOCTb NPUOOpeTeHHbIX YACTbIX aKTUBOB 589
3a BblveTOM: Jonu, He obecneunBatoLet KOHTPonb (25% yvncTbix akTnBoB OAO "MMpombllineHHas
aHepreTuka") (148)
YCnoBHble AVBMAEHABI K MONyYeHnio 3a 4-i keaptan 2010 roga 1764
CnpaBepnuBasi CTOUMOCTb NPMOBPETEHHOM AO0NUN B YMCTbIX aKTUBaX 2 205
MpeBbiWweHne cnpaBeanvBon CTOMMOCTY NpMoOBpeTeHHON JONY AeHTUOULMPYEMbIX akTUBOB U
06513aTeNbCTB HaZl CTOMMOCTBIH UHBECTULMIA (1 001)
1204

O6Lwwasa cymma yCrnoBHOIro BO3HarpaxaeHus

Ha gaty npnobpeTteHus Mpynna npusHana KpaTKOCPOUHYHO KPeaAUTOPCKYH0 3aA0MKEHHOCTb B pa3mepe 1 204 TeiC. eBpoO.
Ha oTuyeTHyto AaTty Bo3HarpaxgeHue B AeHEXHOW hopMe He Bbinnauneanoch. [puTok AeHeXHbIX CpeacTB B pesynbTarte
npuobpeTeHusi coctasun 3 131 Thic. €BpO U NpeacTaBnsn cobon AeHeXHble CpeacTBa NPUOOPETEHHON KOMMNAaHUU U UX
3KBMBarneHThbl Ha aaTty npuobpeTeHus. MpeBbileHne cnpaBeanvMBoi CTOMMOCTM NpuobpeTeHHoN Aonu
naeHTUMULMPYEMbIX aKTUBOB U 0683aTENbCTB Hag CTOMMOCTbLIO MHBECTULMIA B cymme 1 001 Tbic. eBpo Obino oTpaxeHo
HenocpeACTBEHHO B KOHCONMAMPOBAHHOM OTYETE O COBOKYMHOM A0X0A€E. YCNOBHbIE AMBUAEHAbI K NOMYYEHUIO B
pa3mepe 1 764 TbiC. eBpO NpeacTaBnstoT cobor nonydeHHyro Aonto Mpynnbl B OXXMaaemMon pacnpenensaemon YncTom
npubbINM NnpuobpeTeHHoN komnaHum 3a 4-i kBaptan 2010 roga.

B pesynbTtatax gestenbHoctu pynnel ¢ Aatel npuobpeTterns no 31 gekabpsa 2010 roga Gbina yuTeHa Bbipyyka

OAO "TpomblneHHas aHepreTuka" B pasmepe 38 246 TbiC. €BPO M NOy4YeHHasa UM YucTasi Npubbinb B pa3mepe

1 438 Tbic. eBpo. Ecnun 661 nprobpeTeHne npousoLwno 1 sHeaps 2010 roga, B Bblpy4yke M pe3ynbTatax AenaTenbHOCTH
pynnbl 32 2010 rog 6bina 66l yuTeHa oueHo4Has Bbipydka OAO "lMpombilineHHas aHepreTuka" B pasmepe

212 282 TbIC. €BPO M €ro oLeHoYHas YncTas npubbinb B paamepe 6 746 Tbic. €BPO.

lMpuo6bpemerue 3A0 "3nekmponyy”

3 nionst 2009 ropa Mpynna nprobpena 97,78% akuuin 3A0 "Onektponyy" (Mockea, Poccuiickas deaepauusi), KomnaHmu,
BrnajetoLLert KOMMNIEKCOM M3 CeMU OPUCHbBIX 3AaHWIN, HAXOOSLUMXCS Ha Pa3HbIX CTaausix cTponTenbcTea. CTPOMTENBLCTBO
[ABYX 30aHWIA 3aBEPLLEHO, 1 OHM cAaHbl B apeHay. [ocne 3aBepLueHns ctpouTenscTBa [pynna HamepeHa caatb B apeHay U
Apyrve 30aHusi, 3a UCKIMHYEHUEM YacTh OOHOIO U3 34aHWI, KOTOPYIo NnaHupyeT 3aHATb pynna. Obwas cymma,
ynnaveHHas pynnow 3a npuobpeTteHune, coctaBuna 73,6 MrH. eBpo (3 231,5 MrH. py6.), BKINoyas AeHexHble cpeacTeBa B
cymme 33,5 MrH. eBpo (1 474,8 MnH. py6.), noTpaveHHble MaTepmnHCKOM KOMNaHNe Ha noratleHne/noKynKky 3anmMoB,
NMPUBIIEYEHHBIX NPMOBPETEHHON AoYepHel komnaHuen. PykoBoacTBo Mpynnbl paccmatpyBaeT AaHHOe NpruobpeTeHne Kak
npuobpeTeHne buaHeca. YncTble akTUBLI KOMMNaHWMK ObINM NPU3HaHLI MO CNPaBeAIMBON CTOUMOCTM, ONPeAEeNeHHON Ha
aarty, 6nuskyto k gate npuobpeTteHus. Cnpaeseanueasi CTOMMOCTb NPUOBPETEHHON MHBECTULMOHHOW COBCTBEHHOCTM
Obina ucnonb3oBaHa B KAYeCTBE NpearnonaraemMoi nepBoHavansHON CTOMMOCTM Ha AaTy NpuobpeTeHmst.
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MpnobpeTeHne n BbIObLITUE KOMMAHWI (MPOAOMKEHNE)
Mpuo6bpemerue 3A0 "3nekmponyy” (npodosnkeHue)

Hwxe npeacraeneHa MHGOpPMaLMs O crpaBeannBoii CTOMMOCTM NPUOBPETEHHBIX aKTUBOB U 06S13aTeNbCTB (B ThIC. €BPO):

Cnpaeednueasi
cmoumocmeb
OcHoBHbIe cpeacTea 48 064
MHBecTMUMOHHasa cOOCTBEHHOCTb 66 808
3anachl 26
HebuTtopckas 3agomkeHHOCTb 3618
MpeponnaTta no Hanory Ha NpuobINb 885
[leHexHble cpeacTBa U NX 3KBMBANEHTbI 234
OTnoxeHHble 06593aTenbCTBa NO Hanory Ha NpubkbInb (16 677)
Kpeautopckasi 3ag0mKeHHOCTb M HAYMCNEHHbIE 0b653aTensCcTBa (2 252)
3a00/KeHHOCTb M0 Hanoram (20)
CnpaBeanMBas CTOMMOCTb NPUOOpeTeHHbIX YACTbIX aKTUBOB 100 686
3a BblyeTOM: gonu, He obecneyvmBaroLen KOHTPorb (2,22% yncTbix aktneos 3A0 "3OnekTponyy”) (1 490)
CnpaBepnuBas CTOUMOCTb NPMOBPETEHHOM AONUN B YMCTbIX aKTUBaX 99 196
[MpeBbiweHne cnpaBeanMeon CTOMMOCTY NpMobpeTeHHOM JoNW AEeHTUDULMPYEMbIX aKkTUBOB U
06s13aTeNbCTB Haf CTOMMOCTBIO MHBECTULMI (25 595)
73 601

O6Lwwan cToMmocTb NpuobpeTeHUn

PackpbiTne nHdopmauum o 6anaHcoBor CTOMMOCTY akTUBOB U 0b6sa3aTenbcTB 3AO "OnekTponyy" HenocpeacTBEHHO
nepep npnobpeterHmem B cootBeTcTBUM ¢ MCPO He npeacTaBnseTcs BO3MOXHbBIM, TaK Kak 40 AaTtbl nprobpeTteHns
AOYEPHSIA KOMMaHWsa He roToBuna rHaHCOBYO OTYETHOCTL No MC®O.

OTTOK AEHEXHBIX CPEACTB B pe3ynbTraTe npuobpeteHuns coctasun 73 367 ThiC. €BPO (CTOMMOCTb NpuobpeTeHns B
pasmepe 73 601 TbIC. €BPO 32 BLIYETOM AEHEXHbIX CPEACTB U MX IKBUBANEHTOB B CyMMe 234 TbIC. €BPO, NOMyYEeHHbIX
BMeCTe C npnobpeTeHHon KoMmnaHuewn). MNpeBbileHre cnpaBeanmnBon CTOMMOCTU NPUOGPETEHHON JoNN
naeHTUMULMPYEMbIX aKkTUBOB U 06813aTENbLCTB HaJ CTOMMOCTbLIO MHBECTULMIA B cymme 25 595 Thic. eBpo 6bino
OTpaXXeHO HeNocpeaCcTBEHHO B KOHCONMAMPOBAHHOM OTYETE O COBOKYMHOM AoxoAe. Bo3amMoxHOCTb nonyyeHus

MHTEP PAO ESC oTpuuartensHoro ryasuna npv npuobpeteHnn oTpaxaeT TOT hakT, YTO B pe3ynbTaTe KpManca pbiHOK
HEeZIBUXXKMMOCTW B MOCKOBCKOM PErmoHe pe3ko COKPaTUICH, U 3aCTPOMLLMKM CTOSKHYNIUCE C MPOBNeMo NMKBUOHOCTU U
Heo6X0AMMOCTbBIO MPOAAXM aKTMBOB Aaxe B TOM Criyyae, Koraa LeHa npogaxu bbina Huxe CTOMMOCTH, KoTopas Morna
Obl ObITb 4OCTUTHYTa B CpeAHECPOYHOM NEePCreKTMBeE.

lMpuo6pemerue TOO "Ka3zaHepzopecypc” u TOO "Hedpa KazaxcmaHa”

19 aBrycta 2009 roga Npynna npuo6pena gonto B paamepe 76% B TOO "Ka3saHepropecypc", KoMnaHuu, 3aHumaroLleincst
TOproenen anekTpoaHepruel B Kasaxcrane. ObLas cymma, ynnadeHHas [pynnoii 3a npuobpeTeHue, coctaBuna

2,5 mMnH. eBpo (3,5 mnH. gonn. CLUA). B pesynsTaTte npnobpeteHus TOO "KasaHepropecypc” 'pynna dgpaktnyecku
nonyuvna 74,48% akuun ero govepHen komnaHun TOO "Hepgpa KasaxcrtaHa" n, Takum obpasom, Takke nonyymna
KOHTPOSb Haz 3TOW KOMMNaHWEN.

Hwxe npeacraBneHa nHdopmMaums o0 cnpaBeanvMBon CTOMMOCTM NPUOBPETEHHBbIX aKTMBOB 1 0653aTenscTB 06enx
KOMMaHwui (B TbiC. €BPO):

Cnpaeednueas
cmoumMocmab

OcHoBHbIE cpeacTBa 151
3anachl 49
Hebutopckas 3ag0mkeHHOCTb 1890
MpeponnaTta no Hanory Ha NpubbINb 23
Mpoune 06opOTHLIE aKTUBLI 2
[eHexHble cpeacTBa U UX 9KBUBANEHTbI 536
Kpeautopckasi 3a40/mKEHHOCTb M HAYMCEHHbIE 06sA3aTeNbCTBa (1 234)
3a40MKEHHOCTb NO Haroram (14)
CnpaBeanvBas CTOMMOCTb NPUOOpPeTeHHbIX YACTbIX aKTUBOB 1403
3a BbIYeTOM: JoNK, He oBecneunBaroLLet KOHTPOMb (338)
CnpaBegnuBasi CTOUMOCTb NPUOGPEeTEHHOM A0NU B YMCTbIX aKTUBaX 1065
OTpuuaTtenbHbIi ryaBus, BO3HUKLLMI B pe3ynbTaTe npuobpeTeHns 1413

2478

O6wasa ctouMocTb NpMobpeTeHUs
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MpnobpeTeHne n BbIObLITUE KOMMAHWI (MPOAOMKEHNE)
lMpuo6pemerHue TOO "Ka3zaHepzopecypc"” u TOO "Hedpa KazaxcmaHa” (npodosnkeHue)

OTTOK AeHexHbIX CpeacTB B pesynbTaTe npuobpeTteHns coctasun 1 942 Tbic. eBPO (CTOMMOCTL NprobpeTeHns B
pasmepe 2 478 TbIC. €BPO 3a BbIYETOM OEHEXHbLIX CPEACTB U UX SKBMBANEHTOB B CyMmMe 536 TbIC. €BpO, NOMNyYeHHbIX
BMeCTe C npuobpeTeHHow koMmnaHuewn). N'yaBun, BO3HUKWNN B pesynbTaTe npnobpeteHna TOO "KasaHepropecypc”,
coctasun 1 413 Tbic. eBpo. OCHOBHOWM NpUYNHON NprobpeTeHns Bbino AansHenwee pacluMpeHne Toprosomn
aeatenbHocTy [pynnbl Ha TeppuTopumn KasaxcraHa.

lMpuo6bpemeHue OAO "TIK-11"

11 Hos6psa 2009 roga Mpynna npuobpena gonto yyactus B pasmepe 29,9% B OAO "TIK-11", reHepupytoLLein KoMnaHum
no BblpaboTke ANEKTPMHECKON N TEMMOBON 3HEPTMM, OCYLLECTBNAOLWEN AeaTenbHOCTb B 3anagHo-Crnbmpckom pernoxe
Poccuiickon ®epepaummn. Obwas cymma, ynnadeHHas pynnon 3a npuobpeTteHne, coctasuna 39 MH. eBpo

(1 685,5 mnH. py6.). Npuobpeterne gonu ydactns B OAO "TIK-11" npeacraenseTt cobon nHBectTnumm B
accounMpOoBaHHYI0 KOMMaHWIO.

YucTble akTMBbI KOMMAHWUK GbinK NepBOHaYaribHO NPU3HaHbI MO CrpaBeaUBO CTOUMOCTM, ONpeaeneHHon Ha gaTty
npuobpeTeHus.

OueHka crnpaBeanvMBoi CTOMMOCTI OCHOBHbIX CPEACTB NPOBOAMINACE HE3aBUCUMMbIM OLeHLLMKOM. CnpaBeanvBas
CTOMMOCTb ApYrMX akTMBOB M 0653aTenbCTB Obina onpeaeneHa pykoBoACTBOM ['pynnbl HA OCHOBaHUM
npoayanpoBaHHOM (PMHAHCOBOW OTYETHOCTM NpuobpeTeHHon koMmnaHum 3a 2009 roa, NOAroTOBNEHHON B COOTBETCTBUM
¢ MC®O.

Hwxe npeacTaeneHa MHGOpMaLMs O CripaBeannBoii CTOMMOCTM NPUOBPETEHHbBIX aKTMBOB 1 06S3aTenNbCTB (B ThiC. €BPO):

Cnpaeednueas
cmoumocmab
UToro uncrtble akTMBbLI KOMNaHUU 323728
MpuoGpeTeHHasA 4ONA B YACTbIX aKTUBAX 96 795
MpeBbiweHne cnpaBeanveon CTOMMOCTM NPMOBPETEHHON A0NW NOAEHTUMDULIMPYEMBIX aKTUBOB U
00a3aTenbCTB Hag CTOMMOCTBIO MHBECTULINIA (57 664)
O6Lwwasa cToMmMocTb NpuobpeTeHusn 39131

OTTOK AEHEXHbIX CPEACTB B pe3ynbraTe npuobpeTtenns B noHe 2009 roaa coctaBun 39 131 Teic. €Bpo. [NpeBbiweHne
crnpaBeanvBon CTOMMOCTY NpruobpeTeHHon Jony naeHTUULMPYeMbIX akTMBOB U 0643aTenbCTB Hag CTOMMOCTbIO
WHBECTULUIA B cymMmMme 57 664 TbiC. eBpO ObINo OTPaXXeHO B KOHCONMMANPOBAHHOM OTYETE O COBOKYNMHOM AOXOA€e B
cocTaBe J0Mnu1 B NpubbINM accoLUmMpoBaHHbIX U1 COBMECTHO KOHTPONMPYEMbIX KOMMaHWNA.

29 pekabps 2009 roga Npynna gononHMTENbLHO Nomy4Ynna B JOBEPUTENbHOE yrpaBnexuve ele 16,25% akuuii
OAO "TT'K-11". Takast nepefada npas Ha akumu He npueena k notepe OAO "Pycluapo" npaB cobCcTBEHHOCTU Ha
yKa3aHHbIE akLUK U K nepexoay K Fpynne BO3MOXHOCTU OKa3blBaTb CYLLECTBEHHOE BIUSIHUE.

B cdespane 2010 roga MatepuHckasi komnanust npuobpena 2,79% obbikHoBeHHbIX akumin OAO "TTK-11" 3a obuwyto
cymmy 129 mnH. py6. (3 228 TbIiC. €Bpo). CnpaBeanueasi CTOMMOCTb NPUOBOPETEHHBIX aKTMBOB 1 06513aTensCTB
coctaBuna 9 248 Tbic. eBpO. B pesynbTate npnobpeTeHus NpeBbIleHne CrnpaBeasIMBoON CTOMMOCTH NPUOBPEeTEHHON
A0NN naeHTMULMpyeMbIX akTUBOB U 00513aTeNbCTB HaA CTOMMOCTbLIO MPUoGpeTaemMon KOMNaHun B Cymme

6 020 TbIC. €BpO ObINO OTPAXXEHO B KOHCONMANPOBAHHOM OTHETE O COBOKYNHOM A0XOA4e B COCTaBe AO0NM B NpUbbINu
accoLMNPOBAaHHBIX U COBMECTHO KOHTPOSMMPYEMbIX KOMMaHWA.

B mapTte 2010 roga Npynna Hanpasuna gpyrum akumoHepam OAO "TTK-11" ob6s3aTensHoe NpeanoxeHne o
npuobpeteHunn 345 mnpg. akumn OAO "TIK-11" (67,31%) no ueHe 0,0167 py6. 3a ogHy akumio. B pesynbTtate gaHHoro
obsazarenbHoro npegnoxenust Mpynna npuobpena 1 393 875 Toic. (unu 0,27%) akumn OAO "TIK-11" 3a o6Lyto cymmy
24,3 MnH. pyb. (619 Tbic. eBpo). CnpaBeanvBas CTOMMOCTb NPMOOPETEHHbLIX aKTUBOB 1 0053aTeNbLCTB COCTaBuNa

901 Tbic. eBpo. B pesynbTaTe npnobpeTeHust NpeBblleHWe CrpaBeanmBoii CTOMMOCTY NPUoGpeTeHHON gonm
naeHTUULMpyemMbiX akTUBOB 1 0653aTenNbCTB Haf CTOMMOCTbIO NpUoGpeTaeMoit KoMmnaHum B cyMmme 282 Thic. €BpO
6bINo OTpaXkeHo B KOHCONMAMPOBAHHOM OTYETe O COBOKYMHOM [OXO[€E B COCTaBe AONM B NPUBLINM accoLmMmMpoBaHHbIX U
COBMECTHO KOHTPONMPYEMbIX KOMNaHWIA.
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MpnobpeTeHne n BbIObLITUE KOMMAHWI (MPOAOMKEHNE)
lMpuo6bpemeHue OAO "TI'K-11" (npodosmkeHue)

B aBrycte 2010 roga 'pynna gononHutensHo npuobpena 2,67 % o06bikHoBeHHbIX akumii OAO "TIK-11" (nytem
npuobpeTenns 16,79% akumnm OAO "TT'K-11 XonguHr", kotopomy npuHagnexut 15,89% ycrtasHoro kanutana

OAO "TT'K-11") 3a obwyto cymmy 336 mnH. py6. (8 553 Thic. eBpo). Cnpaseanveas CTOMMOCTb NPUOBPETEHHbBIX aKTUBOB
n obasaTtenbcTB cocTaBuna 8 843 Thic. eBpo. B pesynbtate npmobpeTeHns npesbilleHne cnpaBeanvMeson CTOMMOCTH
npuobpeTeHHON JoNy AeHTUMULMPYEMbIX aKTUBOB U 06A3aTenNbCTB Had CTOMMOCTbLIO MHBECTULMI B CyMME

290 TbIC. €BPO 6bINO OTPAXKEHO B KOHCONMMAMPOBAHHOM OTYETE O COBOKYNHOM JOXOAEe B COCTaBe AONM B MpUbLINK
accoLMNPOBaHHbIX 1 COBMECTHO KOHTPOMMPYEMbIX KOMMaHWUN.

CnpaBeanvBas CTOMMOCTb OMMCaHHbIX BbiLle NPUOBPETEHHbIX aKTUBOB U 0653aTenbCTB Obina onpegeneHa
pyKOBOACTBOM ['pynnbl HA OCHOBaHWUM NMPOayAMPOBAHHON (PMHAHCOBOWM OTHETHOCTM NPMOBPETEHHON KOMNaHUN 3a
2010 roa, nogrotoBneHHon B cootBeTcTBUM ¢ MCPO.

B ceHTa6pe 2010 roga no cornatueHnsam o goseputensHom ynpaenerun ¢ OAO "®CK ESC" 'pynna gononHuTensHo
nonyynna 11,2% obbikHoBeHHbIX akuui OAO "TTK-11". Takaa nepegaya akuuii He 03Ha4YaeT UX nepexon B CO6CTBEHHOCTb
pynnbl nnu nonyyeHre pynnon Kakux-nmbo npae cOBCTBEHHOCTU Ha HUX.

Takvum obpasom, Ha 31 aekabps 2010 roga Mpynna umena 35,63% akumii OAO "TIK-11" B cobcTBeHHOCTU 1 27,45% akumi
3TOW KOMMaHUM MO COrnaLleHUsIM O JOBEPUTENBHOM YrpaBrieHuu.

lMpuo6pemenue OAO "OrK-1"

21 pekabps 2010 roga B pesynbTate OONOMHUTENBHON AMUCCKUM akumi [pynna npuobpena gonto yyactns B pasmepe
29,03% B OAO "OI'K-1", reHepupytoLLeit KOMNaHWM No BbIpaboTKe 3NeKTPUYECKON 1 TENIOBOW SHEPTUN,
OCYLLECTBNSIIOLLEN AeATEeNbHOCTb B psifie pernoHoB Poccuickon Pepepaunn. Obwas cymma, ynnadeHHas pynnoii 3a
npuobpeTeHune, coctaBuna 525,310 mnH. eBpo (21 278 mnH. py6.). MpuobpeTteHne gonm ydactusi 8 OAO "OrK-1"
npencTtaenseT coboi MHBECTULMN B aCCOLIMUPOBAHHYH KOMMNaHUIO.

OueHKa cnpaBeAnvBon CTOMMOCTM OCHOBHbIX CPEACTB NPOBOAMNACH HE3aBUCUMbIM OLeHLKoM. CnpaBeanvBasi
CTOMMOCTb ApPYrMX akTMBOB M 06593aTenbCcTB Obina onpeaeneHa pykoBoACTBOM [ pynnbl HA OCHOBaHUN
npoayanpoBaHHOM (PMHAHCOBOW OTYETHOCTU NpuobpeTeHHon komnanum 3a 2010 rog, NOAroTOBNEHHOM B COOTBETCTBUN
¢ MC®O.

Hwxe npeacTaeneHa MHGOpPMaLMs O CripaBeannBoii CTOMMOCTM NPUOBPETEHHBIX aKTMBOB 1 06S3aTeNbCTB (B ThiC. €BPO):

Cnpaeednueas
cmoumocmb
NTOro uncrble akTMUBbI KOMNaHUU 2 680 744
MpuobpeTeHHas AONA B YNCTLIX aKTMBaX 778 220
MpeBbiweHWe cnpaBeanmMBo CTOMMOCTY NPUOBPEeTEHHONM JONW OAEHTUDULMPYEMBIX aKTUBOB U
06a3aTenbCTB Hag CTOMMOCTBIO MHBECTULINIA (252 910)
525 310

O6LwWwan cToMmMocTb NpuobpeTeHUn

OTTOK AEHEXHbIX CPEACTB B pesyrnbTaTte npuobpeTteHus coctasun 525 310 Teic. eBpo. MpeBbileHne crnpaBeanueon
CTOMMOCTU NPUOBPETEHHOW A0 UAEHTUMDULMPYEMbIX aKTUBOB 1 0653aTeNbCTB Hag CTOMMOCTBLI0 MHBECTULIMIA B CYyMMeE
252 910 TbiC. €Bpo GbINo OTpaKeHO B KOHCONMOMPOBAHHOM OTYETE O COBOKYMHOM [OXOAEe B COCTaBe O0NM B NPUObINK
aCcCoOLMNPOBaHHbIX 1 COBMECTHO KOHTPONMPYEMbIX KOMMaHWA.

B mapTte 2009 roga Npynna nognucana cornawenus o6 ynpaenexum aktueamu ¢ OAO "Pyclvapo” n OAO "dCK ESC",
cornacHo koTopbiM npasa Ha akumn OAO "OlK-1" 6binn nepegansl OAO "MIHTEP PAO ESC" onga uenu ynpaeneHus
aTumu aktmeamu B uHTepecax OAO "Pyclmapo” n OAO "®CK ESC". Takad nepefaya npae Ha akumm He npueena K
notepe OAO "Pyclnapo" n OAO "®CK EQC" npaB cobCTBEHHOCTU Ha yKa3aHHble akuum Unu k nepexoay kK Mpynne
BO3MOXHOCTM OKa3blBaTb Ha HUX CyLLECTBEHHOE BMNUsAHMNE. B pe3ynbTaTte AONOMHUTENBHON 3MUCCUMN akLMiA Ha

31 gekabps 2010 roga Npynna nmena 42,2% akumn OAO "OIK-1" no ykasaHHbIM BbiLe cornaiieHusm o6 ynpasneHum
aKTuBamum.
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MpnobpeTeHne n BbIObLITUE KOMMNAHUI (MPOAOIMKEHNE)

lMpuo6bpemeHue epynnbl komnaHul "Keapy"

4 wions 2010 ropa Mpynna nprno6pena 50,01% akumn rpynnsl Komnadun "Keapy", o4HOro U3 NMAEPOB pbiHKa
WHXWHMPUHIa 1 cepBuca B POCCUMINCKON 3NEKTPO3HEPreTuke, KoTopas cneumanusnpyeTcs Ha CTPOUTENbCTBE HOBbIX
06bEeKTOB aHepreTuky "noa knoY", peanvsaumm peMOHTHbBIX KaMNaHuii 1 NporpamMmm MOAEPHM3aL MmN, TEXHUYECKOro
NepeBOOPYKEHUS N PEKOHCTPYKLMN 0OBEKTOB MHAPACTPYKTYPbl SHepreTudeckoro komnnekca. Obwas cymma,
ynnadeHHas [pynnon 3a npuobpeTteHune, coctasuna 8 mnH. espo (312 mnH. py6.). MNMpunobpeTteHne gonu yyactms B
rpynne komnaxun "Keapy" npegcraBnseT cobon MHBECTULIMIO B COBMECTHO KOHTPONMPYEMYIO KOMMaHMHO.

OueHka crnpaBeanvBoi CTOMMOCTI OCHOBHBIX CPEACTB NPOBOAMNACE HE3aBUCUMBIM OLeHLnkom. CnpaBeanuneasi
CTOMMOCTb ApYrnX aKTUBOB M 00s3aTenbCcTB Obina onpeaeneHa pykoBoAcTBOM [pynnbl HA OCHOBaHUK
npoayanpoBaHHOM (PMHAHCOBOW OTYETHOCTM NpuobpeTeHHon koMmnaHum 3a 2010 rog, NOAroTOBNEHHOM B COOTBETCTBUN
¢ MC®O.

Hwxe npeacTtaeneHa nHpopmaums o cnpaBeanvBori CTOUMOCTM NPUOBPETEHHBIX akTUBOB U 06A3aTenbCTB (B ThIC. €BPO):

Cnpaeednueasi
cmoumocmab
WTOro uncrtbie akTMBbl KOMMaHUKU 9 367
MpuoGpeTeHHasa 4ONA B YACTbIX aKTUBAX 4693
r'yAsun 3307
8 000

O6Lwwan cToMmocTb NpuobpeTeHnn

OTTOK AeHexHbIX CpeacTB B pesynbTaTe npuobpeTteHns coctasmn 8 000 Thic. eBpo. Nyasun B cymme 3 307 ThiC. €BpO,
BO3HVIKLUNI B pe3yrbTaTe NPeBbILEHNS CTOMMOCTY NpMobpeTeHns Haa cnpaBeanvMBON CTOMMOCTbLIO Aonu pynnbl B
naeHTnULMpyembix akTuBax 1 06a3atenscTBax, bbin oTpaXeH B KOHCONMAMPOBAHHOM OTYeTE O (PUHAHCOBOM
NMOMOXEHNN B COCTaBE UHBECTULINI B aCCOLMMPOBAHHbBIE N COBMECTHO KOHTPONUpyeMble KoMnaHun. OCHOBHOM
npu4mHon nprnobpeTeHns BbINo AanbHenwee paclMpeHe NHKNHUPUHIOBOW AeaTenbHOCTU [pynnbl.

lMpuo6bpemeHue OAO "llemepbypackas coObimoesasi KoMnaHus"

29 ceHnTs6ps 2010 roga MNpynna npuobpena 24,99% o6bIkHOBEHHbIX akuuii 1 37,03% NpyvBUNErMpoBaHHbIX akLWi
OAO "MeTepbyprckas coHbITOBast KOMNAHUS", KOMMaHWUKM, 3aHNMalOLLIENCS TOProBrew anekTpoaHepruen B CaHKT-
MeTtepbypre (Poccuickas Pepepaums).

O6Lwasa cymma BosHarpaxaeHust coctasuna 35,816 mnH. espo (1 472 mnH. py6.), BkNoYasa Bo3HarpaxaeHne B pasmepe
28,560 mnH. eBpo (1 174 mnH. py6.) 3a 24,99% 0ObIKHOBEHHbIX akumnii 1 7,256 MiH. eBpo (298 mnH. py6.) — 3a 37,03%
NPUBUNErMpPOBaHHbIX akuMi. [laHHoe Bo3HarpaxxaeHve BKoyano B cebs BbinnaTy B AeHEXHOW hopme B pa3mepe
4,868 MrH. eBpo (200 mriH. py6.) u ycnoBHoe Bo3HarpaxaeHue B pasmepe 30,948 mnH. eBpo (1 272 mnH. py6.),
BbINnara KOTOpPOro 3aBUCKT OT peLLleHWsl CoBeTa AMPEKTOPOB O pacnpeieneHu AMBUAeHA0B Mo pesynbTatam

2010 ropa. MNMprobpeTeHHbIe NPUBMNErMPOBaHHbIE akLuK SBNSAOTCS HeronocyoLwmmu. MNprobpeTteHue 24,99%
06bikHoBeHHbIX akumi OAO "TleTepbyprckas cOblToBas komnaHmsa" npeactaBnsieT cobon MHBeCTULUN B
accouMMpOBaHHYH0 KOMMaHWI0.

OueHka cnpaBeAnvBoi CTOMMOCTM OCHOBHbIX CPEACTB U HEMaTepuarbHbIX aKTUBOB NPOBOAUIIACh HE3ABUCHMbIM
oueHLumkom. CnpaBeanueasi CTOMMOCTb ApYrMx akTMBOB 1 06513aTenscTB Obina onpeaeneHa pykoBoacTsom [pynnbl Ha
OCHOBaHWU NpPoayAMpOBaHHON (PMHAHCOBOW OTYETHOCTM NprMobpeTeHHo komnanum 3a 2010 roa, NOAroTOBNEHHON B
cootBeTcTBUN ¢ MCDO.

Hwxe npeacraBneHa nHpopmaums o crpaBeasiMBoii CTOMMOCTU NPUOBPETEHHBIX aKTUBOB U 06513aTENbLCTB (B ThIC. €BPO):

Cnpaeednueas
cmoumocmb
WTOro uncrtblie akTMBbI KOMMaHUKU 66 858
MpuoGpeTeHHasa 4ONA B YNCTbIX aKTUBaX 16 708
MN'yosun 19 108
35816

O6Lwwas cToMmMocTb NpuobpeTeHnn
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

MpnobpeTeHne n BbIOLITUE KOMMNAHMI (NPOAOIKEHME)
lMpuo6pemeHue OAO "llemepbypackasi coObimoesasi kKomnaHus" (MPodosmKeHuUe)

OTTOK A€HEXHbIX CPeACTB B pe3ynbTaTe NnpuobpeTeHnsa coctaBun 4 868 Thic. eBpO. YCNOBHOE BO3HarpaXaeHue B
pa3mepe 30 948 TbIC. €BpO ObINO NPM3HAHO B KOHCONMANPOBAHHOM OTYeTEe O HMHAHCOBOM MONOXEHUN B COCTaBe
KpaTKOCPOYHOW KpeamTopcKon 3agomkeHHocTu. N'yasun B cymme 19 108 Thic. €BpO, BO3HUKLLMI B pesynbTate
NpeBbILLEHNS CTOMMOCTU NpUoBpeTeHNs Haa cnpaBeanmBon CTOMMOCTbLIO Aonu [pynnbl B MAEHTUMLMPYEMBIX aKTUBaX
n o6sa3aTenbCcTBax, Obin OTpaxeH B KOHCONUANPOBAHHOM OTYETE O (HMHAHCOBOM MOSIOXKEHMM B COCTaBe MHBECTULINIA B
accounMpoBaHHbIE U COBMECTHO KOHTPONMpyeMble KoMnaHun. OCHOBHOM NpUYMHON NpuobpeTeHns Obino aansHenwee
paclunpeHe TOproBo AeSTENbHOCTH [pynnbl HA ONTOBOM PbIHKE 3MIEKTPO3HEPTUN.

12 aBrycta 2010 roga 'pynna nognucana ¢ OAO "Pyclmapo" cornalleHne o JOBEPUTENBHOM yrpaBneHuu, B
COOTBETCTBMM C KOTOPbIM [pynna nonyyaeT B AoBeputensHoe ynpasneHue 67,08% obbikHoBeHHbIX 1 28,98%
npveunervposaHHbix akumn OAO "lMeTepbyprckas cobiToBas komnaHua". Takaa nepegada akumi He o3HavaeT ux
nepexof B cobcTBeHHOCTL ['pynnbl nnm nony4veHne Mpynnon kakmx-nmbo npas cO6CTBEHHOCTU Ha HUX.

lMpuobpemeHue donel, He o6ecrne4usarouux KOHmMposb, & Interenergo B.V. u 3A0 "9nekmpu4eckue cemu
ApmeHuu”

B mapte 2009 roga ES Georgia Holdings B.V., npeanpusatue pynnbl, npuobpeno y TpeTbeln CTOPOHbI A0S0 y4acTus B
pa3mepe 33,3% B Interenergo B.V., npegnpusatuu Mpynnel. O6wasa cymma, ynnadeHHas 3a npuobpeTteHne, coctaBuna
1 290 Teic. gonn. CLUA (1 020 Teic. eBpo). B pesynbTtaTte aTomn onepauun gons 'pynna B Interenergo B.V. coctaBnna
100%. B pesynbTtate onepauun 'pynna npnobpena paHee He NpMHaAneXaBsLUYHO er JOoro, He 06ecnevmBatoLLyo
KOHTponb, B pa3mepe 33,3% B Interenergo B.V. n 3A0 "3Snektpuyeckne cetm ApmeHnn" Ha cymmy 5 829 Thic. eBpo.

Bbi6bimue komnaruli Fpynnsi

21 pekabps 2009 roga MNpynna peanusosana 90%-yto gonto ydactus B 3AO "Mintep PAO EQC YkpauHa" u ero
aoyepHert komnaHum Technoelectrika S.R.L.

MpuToK AeHexHbIX cpeacTB B pesynbTaTe BblbbiTUs cocTaBun 12 Teic. €Bpo. [loxon oT BbiObITUS B pasmepe
814 TbIC. €BpO ObiN OTPaXeH B KOHCONMMAMPOBAHHOM OTYETE O COBOKYNMHOM [OXOJE.
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

OAO "MIHTEP PAO E3C"

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

OcHoOBHbIe cpeacTBa

lMepeoHayasnbHasi/nepeoyeHeHHass CmouMocmsb
Ha 1 auBaps 2009 r.

Mepeknaccudukaums

Pe3epB no nepeoueHke

Y6bITOK OT NepeoLeHku (pe3eps nof obecueHeHne)
CBopaunBaHue usHoca v obecLeHeHus!
BoccraHoBneHune pesepsa nog obecueHeHne
MocTtynnexus

Mepesoa mexay KkaTeropusimmn

BbiObITHE

MpunobpeTeHre koMnanwi pynnbl

BbibbITve komnanui Mpynnbl

KypcoBast pasHuua

Ha 31 pekabps 2009 r.
B T.4. ocHOBHbIE cpefcTBa No AOroBopam
bmHaHcoBOW apeHabl

Ha 31 pekabps 2009 r.

Pa3BepHyTOe npeacraenexHve

Ha 1 auBapsa 2010 r.

MNepeknaccndukauyms

MocTtynnexus

[MepeBoa mexay kaTeropusimm

MepeBopa 13 cocTaBa NHBECTULIMOHHOMN
cobcTBEHHOCTH

BbiObITHE

MpunobpeTeHre koMnanui Mpynnbl

KypcoBas pasHuua

Ha 31 pekabps 2010 r.
B T.4. ocHOBHbIE CpeacTBa Mo AOroBopam
uHaHCOBOW apeHab!

AmMopmus3sayus u y6bimku om obecuyeHeHus1

Ha 1 auBaps 2009 r.

Mepeknaccudukauns

Y6bITOK OT 06ecLeHeHus], MPU3HaHHBIN B TeYeHne
ropa

CBopaunBaHue nsHoca 1 obecLeHeHnst

Mpoyne HauvcneHns nsHoca, amopTU3aLMu 1
NCTOLLEHUS

AMOPTN3aLMOHHbIE OTYUCTIEHNS

BbiObITHE

Bbi6bITMe komnanui Mpynnbl

KypcoBasi pasHuua

Ha 31 pekabps 2009 r.

B T.4. OCHOBHbIE CpeacTBa No JOroBopam
(UHaHCOBOW apeHabl

Ha 31 pekabps 2009 r.

Pa3BepHyTOe npeactaeneHne

Ha 1 auBaps 2010 r.

Mepeknaccudukauus

AMOPTU3aLMOHHBIE OTYUCIIEHUSI N YOBITOK OT
obecLeHeHus

BbiObITHE

KypcoBast pasHuua

Ha 31 peka6ps 2010 r.

B T.4. oCHOBHbIE CpefcTBa NO AOroBOpam
¢uHaHCOBOW apeHabl

Ocmamo4Hasi cmoumocmab
Ha 1 auBaps 2009 r.

Ha 31 peka6ps 2009 r.

Ha 31 peka6ps 2010 r.

Hesaeep-
MawuHbi u weHHoe
3emnsu o6opydo- cmpoumernb-
30aHusi  CoopyKeHus 8aHue lMpoyee cmeo HWmoeo
264 664 194 869 688 971 52 320 241 061 1441 885
6936 27 895 (15 770) (19 061) - -
76 657 28 583 152 215 7 343 (110) 264 688
(44 386) (77 686) (137 195) (9 701) (129 690) (398 658)
(27 332) (30 003) (179 659) (9 293) (129) (246 416)
8 594 3130 2210 608 - 14 542
12 (368) 518 14 612 265 013 279 787
31301 39 448 78 263 7 420 (156 432) -
(748) (1 352) (778) (1 336) (8 351) (12 565)
- 143 41 149 47 882 48 215
- - - 27) - 27)
(12 072) (19 283) (33 755) (3178) (14 474) (82 762)
303 626 165 376 555 061 39 856 244 770 1 308 689
- 3114 39 976 40 - 43 130
303 626 165 376 555 061 39 856 244 770 1308 689
(2175) (56) 1217 363 — (651)
301 451 165 320 556 278 40 219 244 770 1308 038
39 18 3 (60) - -
1515 1966 104 726 178 351 182 662
13 500 55 809 89 967 8 270 (167 546) -
19 392 - - - 19333 38725
(446) (1 884) (3 051) (1 409) (7 707) (14 497)
- - - 24 - 24
22 571 15 049 44 220 2763 20 466 105 069
358 022 236 278 687 521 50 533 287 667 1620 021
1100 4 459 43 004 15192 - 63 755
(24 119) (18 953) (129 541) (12 009) (159) (184 781)
(313) (3927) (820) 5 060 - -
27 332 30 003 179 659 9293 129 246 416
(6 642) (10 232) (56 044) (4 350) - (77 268)
181 300 147 558 - 1186
- - - 21 - 21
1134 2731 6 295 759 32 10 951
(2 427) (78) (304) (668) 2 (3 .475)
(2 427) (78) (304) (668) 2 (3 475)
2175 56 (1 217) (363) — 651
(252) (22) (1521) (1031) 2 (2 824)
- - 15 (15) - -
(8197) (11 084) (66 069) (5637) (226) (91 213)
13 26 152 266 - 457
(37) (112) (193) (100) 2) (444)
(8 473) (11 192) (67 616) (6 517) (226) (94 024)
- (457) (5 756) (392) — (6 605)
240 545 175916 559 430 40 311 240 902 1257 104
301 199 165 298 554 757 39 188 244 772 1305 214
349 549 225 086 619 905 44 016 287 441 1525997
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

OcHoBHbIe cpencTBa (NpoaomKeHne)

B npegcrasneHHoON Bbiwe MHOpMaLMK CyMMbI HaKoMmeHHOM aMmopTM3aLmm (CyMMVIpOBaHHbIe C HakonneHHbIMU
y6bITKaMM oT OGGCLI,eHeHVIH) Ha AaTty nepeoueHkn ObINK BbIYTEHLI U3 BanoBoK GanaHCOBOW CTOMMOCTM akTMBa, a YicTas
CTOMMOCTb NepecymMTaHa 4O NepeoLeHeHHON CTOMMOCTM akTuBa.

B kaTteropuu "3emns n 3gaHus" otpaxeHa 3emns B cymme 9 709 Thic. eBpo (Ha 31 aekabpsa 2009 r.: 8 495 Thic. eBpoO).

O6beKTbl HeE3aBEPLUEHHOrO CTPOUTENBLCTBA NPeACcTaBnsAlT cobon 6anaHcoBy0 CTOMMOCTb OCHOBHBIX CPEACTB, eLle He
BBEJEHHbIX B 3KCMNIyaTaLuio, a TaKkKe aBaHChl, Bbl4AaHHbIE CTPOUTENbHbLIM KOMMaHUSAM W NOCTaBLLMKaM OCHOBHbIX
cpencts. Mo coctosiHuio Ha 31 nekabpsi 2010 roga Takune aBaHcbl cocTaBunu 18 839 Thic. eBpo (Bknovasa 14 040 Teic. €BpO
no OAO "MIHTEP PAO EJC") (Ha 31 nekabpsi 2009 r.: 44 420 TbIC. €BPO).

(a) TMMepeoueHka u obecueHeHue

Mo MHeHuo pyKOBOACTBA, CO3AaHHbIN pe3epB nog obecLeHeHre npeacTaBnseT co6ov MakCMManbHO TOYHYHO OLIEHKY
BNMsSHWA obecueHeHns, 06yCrnoBNEHHOrO 3KOHOMUYECKUMW YCIIOBUSAMU, CIIOKUBLUMMUCS Ha AaHHbLI MOMEHT B
Poccuiickon ®egepaummn n Apyrux cTpaHax, B KOTOpbIX [pynna ocyluecTeBnseT AeATeNbHOCTb, a Takke OXUaaHUAaMn
OTHOCUTENbHO OyayLeln onepauuoHHON AeATENbHOCTY.

Ha 31 nekabpsa 2009 r.

B 2009 rogy pykoBOACTBO MPWBMEKO HE3aBUCKHMOTO OLEHLLMKA AN NPOBeAEeHNS OLEHKN OCHOBHbIX CPEACTB LWeCTH
poyepHux komnanun (AO "Tenacu", OO0 "MTtkBapu SHepreTuka”, 3A0 "3SnekTpuyeckne cetn ApmeHun",

3AO0 "MexayHapoaHas aHepreTudeckas koprnopaumsa”, OAO "UcnbitatensbHbln cTeHa ViBaHosckon TP3C") n ABYX HOBbIX
komnanuin (3AO "Onektponyy" n OrangeWings Limited), 4Tobbl onpegennTs cnpaBeAnUBYO CTOMMOCTb OCHOBHbIX
CpeAcCTB Ans Lener nepeoLeHkn no coctosiHmo Ha 31 gekabpsa 2009 roaa.

He3aBuCKMMbIN OLIEHLLMK NMeeT COOTBETCTBYHLLYIO rlpOCbECCMOHaﬂbHyPO KBanudukaumo n HegaBHUA ONbIT OLEHKN
nuvylwiecTtsa, aHanorm4Horo oueHnBaemMomMy no CBOEMY MECTOHAXOXXAEHUK U KaTeropuun.

CnpaBegnveasi CTOMMOCTb OOBEKTOB OCHOBHBIX CPeACTB Obina onpeeneHa NnpeumyLLecTBEHHO N0 OCTaTOYHOW
CTOMMOCTU 3amMeLleHnsi. CTOMMOCTb 3amMellieHns 6onbLuer YacTy 3gaHni, NOACTaHUMIA, CeTen nepeaayu
3NEKTPOIHEPIMU N CTPOEHUI Obina onpeneneHa Ha OCHOBE TEXHUYECKUX XapaKTEPUCTUK, YOEIbHON CTOUMOCTH
CTpOUTENbLCTBA M CTPOUTENbHBIX OLEeHOK. OueHka CTOMMOCTY 3amelleHns 6onbluel YacTM o6opyaoBaHNst OCHOBaHa Ha
OaHHbIX TEKYLLMX 3aKyNMOYHbIX KOHTPAKTOB U MPanCc-nN1cTOB NPOU3BOAMTENEN M TOPrOBbIX KOMMNAHWN. QKOHOMUYECKOE
obecLeHnBaHMe OLIeHMBaNoCh Ha OCHOBE pe3ynbTaToB TecTa Ha peHTabenbHOCTb NO KaXaon eauHuLEe, FeHepUpYHoLLEN
OEHeXHble cpeacTea.

MepeoueHka ocHOBHbIX cpeacTB Ha 31 gekabps 2009 roaa npveena k:

> YUCTOMY YBENMYEHMIO OLLEHOYHOM CTOMMOCTM Ha 264 688 ThiC. €BPO, KOTOPOE NpeaAcTaBnsieT cobol yBennyeHe
©anaHCcoBOM CTOMMOCTM OCHOBHBIX cpeAcTB Ha 313 359 TbIC. €BPO 3a BbIYETOM BOCCTAaHOBIIEHUS paHee
NPU3HaHHOTO pe3epBa MNo nepeoLeHke ocHoBHLIX cpeacte 3A0 "3AnekTpuyeckue cetn Apmennn”, AO "Tenacu"”,
OO0 "MTtkBapu SHepreTuka", 3A0 "MexayHapoaHasa sHepretudeckas kopropaums” n 3A0O "Mongasckas MP3C"
B cymMme 48 671 TbIC. €BpO;

> ynctomy yobITKy (0GecueHeHno) oT nepeolieHkn Ha 384 116 Tbic. eBpO, KOTOPLIN NpeacTaBnseT coboi
yMeHblUeHne 6anaHCcoBOW CTOMMOCTU OCHOBHbIX cpeacTB Ha 398 658 Tbic. eBpo, 3a BbIMETOM BOCCTaHOBIEHUS
paHee Npu3HaHHOro pe3epBa No nepeoLeHke 0CHOBHbIX cpeacTB 3A0 "OnekTpuyeckme cetm ApmeHnn",
AO "Tenacun", OO0 "MrtkBapu 3HepreTuka", 3AO "MexgyHapoaHas aHepreTudeckas kopnopaums” u
3A0 "Monpgasckas NP3C" B cymme 14 542 Thic. eBpo.

MoaroToBka TeCTOB Ha peHTabenbLHOCTb, NPOBOAMBLUMXCSA B pamKax nepeoueHkn Ha 31 gekabps 2009 roga, Bkntovana

6onbLuon obbem cy>|<,u,eH|/1|?1 B OTHOLUEHUN NCNOJIb3yEeMbIX ,ElOI'IyLLI,eHI/IIZ. Hwxe npepcraeneHa nHopmaumnsa No OCHOBHbLIM
gonyuleHnaMm, UCnoJib30BaHHbIM B TeCTax Ha peHTaGeJ’IbHOCTb, NPOBOAMBLUNXCS ANS KOMNAHWN l'pynnbl.
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO

OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

OcHoBHbIe cpencTBa (NpoaomKeHne)

(@) TMepeoueHka un obecueHeHne (NpoaoIKeHue)
OAO "MIHTEP PAO ES3C"

B Tectax Ha peHTabenbHOCTb GbINKN NCMONb30BaHbI Cneaytolme OCHOBHbIE AOMYLLEHUS:
> MpumeHsemasn cTaBka AMCKOHTUPOBAHWSA CpeAHEB3BELLEHHON CTOMMOCTY KanuTana coctasuna 13,4% rogosbix;

> Temnbl pocTa perynmpyemMbiX TapudOoB U PbIHOYHbIX LIEH Ha 3NEKTPUYECKYHO SHEPTUIO OXUAAKTCA B AnanasoHe
13%-21% B rog Ha nepuog ¢ 2011 no 2015 rogsl n Ha 3%-4% B roa B nocneayoLlme roasbl;

> OxupaaeTcs, YTo 3aKynoyHble LeHbl Ha ra3 6yayT pactm Ha 13%-21% B rog B nepuog ¢ 2011 no 2015 roabl u Ha
3%-5% B rog B nocregyoLme rogbl; NPorHo3 no Temnam pocta NoAroToBMEH C YYETOM NIAHMPYEMOro
[OBE[IEHNS LieH Ha BHYTPEHHEM PbIHKE [0 3KCMOPTHbLIX LieH Ha ras k 2015 rogy;

> OxupgaeTcs, YTO LieHbl HAa MOLLHOCTb ByayT pacti Ha 6%-9% B rog B nepuog ¢ 2011 go 2015 rogpl u Ha 3%-5% B
roa B nocriegyoLime roasbl.

MokasaTenu, NonyYyeHHble Ha OCHOBE JOMYLLEHWI, NPEACTaBNsoT COGON OLIEHKY PYKOBOACTBOM OYAyLLUX TEHAEHUMIA B
GusHece; B X OCHOBE NexaT AaHHble, NoSlyYeHHble U3 BHYTPEHHUX U BHELLHWUX UCTOYHMKOB (3a NpoLUsible Nepuoabl).

3A0 "Mondasckas ([P3C"

Mpu npoBeaeHun nepeoueHkn ocHoBHbIX cpeacTs 3AO "Monpasckas MTPOC" no coctoaHuio Ha 31 gekabpsa 2009 roga
PYKOBOACTBO MCNONb30Bano crneayowme AonyLweHnst U OLLEHKN B OTHOLLEHUN HOBbIX PbIHKOB CObITa:

> lMpumeHsemas cTaBka AMCKOHTMPOBAHWSA CpeAHEB3BELLEHHOW CTOMMOCTY Kanutana coctasuna 22,1% rogosbix;

> OxunpaeTcs, 4To Tapudbl Ha Npoaaxy (NPOM3BOACTBO) ANEKTPOIHEPrM ByayT pacTu npumepHo Ha 9% B rog oo
2014 ropa n Ha 4% B rog ¢ 2015 go 2023 rogbl NO 3KCMOPTHBIM NocTaBkam B Mongosy 1 npuMepHo Ha 4% B rog
00 2023 roga no aKCNopTHbIM NocTaBkam B PyMbIHMIO;

> MokynHble LeHbl Ha ra3 perynupyoTcs aekpetamu npesunaeHTta MNMpuaHectposckor Pecny6nuku, n B HacTosiee
BpPEMSsi ra3oBble Tapudbl HUXKe, YeM Tapudbl Ha obLeM pbiHKe; NporHo3 Ha nepuog ¢ 2011 go 2015 rogbl
OCHOBaH Ha OLeHKe PyKOBOACTBA, YTO AaHHble Tapudbl OyayT pactu Ha 4,5%-8% B rog, a B AanbHenwem —
npumepHo Ha 3% B rog.

3AO "Gnekmpuyeckue cemu ApmeHuu"”

Mpn npoBeaeHUn nepeoLeHkM oCHOBHbIX cpeacTB 3A0 "OnekTpunyeckne cet ApmeHnmn" no coctosiHuio Ha 31 gekabps
2009 roga pykoBoACTBO MCNONb30Bano cneayoLme AonyLeHNs:

> [MpumeHsiemas cTaBka AMCKOHTMPOBAHWSA CpeQHEB3BELLEHHON CTOMMOCTHM Kanutana coctasuna 15,6% rogoseix;
> CornacHo nporHo3am, Belpyyka OyaeT yBenMumBaThcsl npuMepHo Ha 6% B rof;
> OxupaeTcs, 4To "perynupyemblii ypoBeHb aoxoaHoctn" coctasut 15,6% B nepuog ¢ 2010 no 2028 roab!.

MokasaTenu, NonyYeHHbIe Ha OCHOBE AOMYLLEHWI, NPEACcTaBNsaoT COBOM OLEHKY PYKOBOACTBOM OYAYLUMX TEHAEHUMIA B
GusHece; B X OCHOBE NexaT AaHHbIe, NMoslyYeHHble U3 BHYTPEHHMX U BHELLHWUX UCTOYHMKOB (3a NpoLUsible Nepuoabl).

Ha 31 pekabps 2010 r.

Ha 31 pekabps 2010 roga Npynna npoBena oLeHKy BO3MELLAeMON CTOMMOCTU OCHOBHbIX CPeACTB. [Ans aTux uenen
TeCTbl Ha peHTabenbHOCTb, BbINOMHEHHbIE [PYNMNON B paMKkax NnepeoLieHKN OCHOBHbIX CPEACTB MO COCTOSIHMIO Ha

31 pekabps 2009 roga, 66N NpoBeAEHbI MOBTOPHO C Y4ETOM U3MEHEHUIA B KIKOYEBBIX AOMNYLLEHUSX, MCNOMb30BaHHbLIX
ONs1 NepeoLeHKn, BO3HMKLLMX 4O OTYETHON AaTtkl. Hke npeacraesneHa AononHuTenbHas MHGopmaLmsi No OCHOBHbLIM
JonyLeHnaMm.

OAO "MIHTEP PAO EBC"
TecTupoBaHue Ha NpeameT o6ecLeHEHNS NPOBOANIOCH AJS YeTbIPEX KPYMHEWLLNX NoApasaeneHnit, reHepupyLLIMX

AEeHeXHble NOTOKU U ABnsALWwmxcs punuanamm MatepuHckor komnanun: CounHekonm TSC, MeaHosckon TOL, Cesepo-
BanagHon T3 n KanuHunHrpapckom TOL-2.
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

OcHoBHbIe cpencTBa (NpoaomKeHne)
(@) TMepeoueHka un obecueHeHne (NpoaoIKeHue)

B cBSA3M C M3MEHeHMeM CTaBKU ANCKOHTUPOBAHWSA CpeaHEB3BELUEHHOW CTOMMOCTM KanuTarna u BBegeHNEM B
Poccuiickon ®epepaumm ¢ 2010 roga HOBbIX NPaBWIT ONpeaeneHns LeH Ha MOLLHOCTb OLEHKM U AOMYLLEHNS,
MCMNOMnb30BaHHbIE NPU NepeoLeHKe OCHOBHbIX cpefcTB Ha 31 aekabpsa 2009 roaa, Gbinn CyLeCTBEHHO U3MEHEHBI. Takum
obpa3som, Ans oueHKM BO3MELLAeMO CTOUMOCTIN OCHOBHbIX CPeACcTB 3TUX ounumanos 6bin BbINONHEH B MONTHOM o6beme
TeCT Ha peHTabenbHOCTb. [py 3TOM UCNONbL30BanNUCh CrieayroLme KnioYeBble AoMYLLEeHNS:

> [MpumeHsemasn cTaBka AMCKOHTUPOBAHUSA CpeAHEB3BELLEHHON CTOMMOCTY Kanutana coctasnseT 14,6% rogosbix
(Ha 31 gekabpsa 2009 r.: 13,4%);

> Temnbl pocTa perynmpyemMbix TapudoB U PbIHOYHBIX LEH Ha 3MEKTPOIHEPIUI0 OXMaaloTca B ananasoHe ot 11%
8o 30% B rog B nepuog ¢ 2011 no 2017 rogpl 1 B guana3soHe oT 4% 1o 9% B nocneayowime rogbl;

> OxupgaeTcs, YTO 3aKynoYHble LieHbl Ha ra3 6yayT pactv Ha 11%-30% B rog B nepwop, ¢ 2011 no 2017 rogbl 1 Ha
4%-9% B nocrnegytoLimne roasbl;

> OxupgaeTcs, YTO LeHbl Ha MOLLHOCTL Ans MBaHosckon TOL, 6yayT pactu Ha 6%-47% (B cBA3M C BBEAEHNEM B
3KcnnyaTauuio HOBbIX MoLHocTern bnoka 2) B roa B nepuog ¢ 2011 no 2014 roabl n Ha 3%-4% B nocnegyowne
rogbl;

> OxunpaeTcs, 4To LeHbl Ha MowHocTb ansa Cesepo-3anagHon T3, CounHekon TOC u KanunmHrpagckon TOL-2

OynyT pactu Ha 1%-10% B rog B nepuoa ¢ 2011 no 2021 rogpl.

B pesynbTaTte npoBefeHus TecTa Ha peHTabenbHOCTb B OTHOLLIEHUWN AaHHbIX (OUMANoB He BbINo BbIABMEHO
obecLeHeHus.

3AO "Gnekmpuyeckue cemu ApmeHuu"”

B 2010 rogy no pe3synbTatam npoBedeHHON UHBEHTapu3auum 661no BbiiBNEeHo, 4To 1 219 061EKTOB OCHOBHbIX CPEACTB
o6uwen 6anaHcoBOW CTOMMOCTBLIO 177 ThIC. €BpO Obinn 0becueHeHbl B pe3ynbTaTe TEXHUYECKOro yCTapeBaHus.
AHanormyHelm 06pa3om bbino BbisBNeHo obecleHeHne 170 06bEKTOB He3aBepLLEHHOIO CTPOUTENbLCTBA Ha 06LLYIO
cymMmy 226 ThiC. €BpO.

[pyaue komnaHuu

[nsa oueHKkM Bo3MeLaemMon CTOMMOCTU OCHOBHbIX cpeacTtB OO0 "MrtkBapu QHepretuka”, AO "Tenacu",

3AO0 "Mongasckas NP3C" n 3A0 "3nekTponyy" 6610 NONy4YeHO NOATBEPXKAEHME TOrO, YTO OLIEHOYHbIE Pe3ynbTaThl, a
TaKke MakpOIKOHOMMYECKME NoKa3aTenu 1 oLeHkM Oyayuimx nokasatener B oTHoweHnr 2010 roga, cnonb3oBaHHbIE
npv NpoBeaeHN TeCTOB Ha peHTabernbHOCTb A Lenu nepeoLeHkn, BbINONTHEHHOW MO COCTOSIHUIO Ha 31 aekabps
2009 roga, cooTBETCTBYHOT (haKTUYECKUM AaHHbIM, MMeBLUMMCS Ha 31 nekabps 2010 roaa, u, COOTBETCTBEHHO,
npusHakoB obecLeHeHNs BbisiIBNIEHO He Obino.

(6) 3anor

Mo coctosiHMio Ha 31 aekabps 2010 roga 3AO "3nekTpuyeckme ceTn ApMeHuKn" nepeaarno B 3anor OCHOBHble cpeacTBa
6anaHcoBon ctommocTbio 94 Thic. eBpo (Ha 31 aekabps 2009 r.: 74 Teic. €BPO) B KayecTBe obecneyeHns no HeKOTOpbIM
NoOMyYeHHbIM UM KpeamTaMm.
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KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

MHBecTULMOHHAA COOCTBEHHOCTb
N3meHeHusa B cocTaBe MHBECTULMOHHON COBCTBEHHOCTU B OTHYETHBIN Nepuoa npeacTasneHsbl cregyowmum obpasom:

Ha 1 auBaps 2009 r. -
MprobpeTeHne foYvepHel KoMnaHum 66 808

MocTtynneHus 1312
YObITOK OT 0becLieHeHus (12 437)
AMOpPTM3aLMNOHHbIE OTYMCNEHUSA (257)
KypcoBas pasHuLa 815
Ha 31 pekabps 2009 r. 56 241
Ha 1 auBaps 2010 r. 56 241
MocTtynnenuns 9318
[MepeBoa B KaTeropmo OCHOBHbIX CPEACTB (38 725)
AMOPTU3ALMOHHbIE OTYNCTIEHNS (491)
YObITOK OT 0becLieHeHns (3709)
KypcoBas pasHuLa 4 286
Ha 31 pekabps 2010 r. 26 920

B 2009 rogy Npynna oTpasuna B y4eTe UHBECTULMOHHYKO COGCTBEHHOCTb B pe3ynbTaTe npnobpeTeHns HOBOro
poyepHero npeanpuaTtua 3AO "Onektponyy” (cm. MNMpumedaHue 5). MNprobpeTeHHasi cobCTBEHHOCTL NpeAcTaBnseT
coboi KoMnnekc n3 ceMu OUCHBIX 30aHWIN, pacnonoxeHHbIX B MOCKBE U HAaXOASILLUMXCS HA pasfnMyHbIX aTanax
CTpouTENbCTBA, KoTopble pynna nnaHupyeT caasaTth B apeHay. OgHO 13 3Tux 3gaHuin OyaeT YacTUYHO 3aHATO
CcOBCTBEHHMKOM, @ YaCTUYHO cAaHo B apeHay. YacTb 3gaHus, koTopyto 6yaeTt 3aHumatb [pynna ans cobCcTBEHHbIX
Lenew, oTpaxaeTcsl B y4eTe B COCTaBe OCHOBHbIX CPEACTB, a Ta YacTb, kKoTopas byaeT caaBaTbCsl B apeHay, OTpaxeHa
KaK MHBECTULIMOHHAs COGCTBEHHOCTb.

(a) Mpepnonaraemas nepBoHa4vanbHasi CTOUMOCTb

NHBecTnumoHHast CO6CTBEHHOCTL NepBOHAaYanbHO NPU3HAETCs No CNpaBeAnvMBoON CTOMMOCTU Ha AaTty npuobpeTeHus.
CnpaBegnueasi cCToMMocCTb Gbina onpeaeneHa He3aBNCMMbIM OLIEHLLMKOM C MCNOMb30BaHNEM AOXOOHOro noaxoaa v
noaxoda, OCHOBAHHOIO Ha CpaBHUTENbHOM aHanuse npoaax. MNocne nepBoHavYanbHOro NPU3HaHWSA MHBECTULIMOHHAS
COBCTBEHHOCTb OTpPaXaeTcs N0 CTOMMOCTM NPUOBPETEHNS 3a BbIMETOM HaKOMMEHHOW aMOpPTU3aLIMMN N HAKOMMEHHbIX
ybbITKOB OT O6ecLieHeHus.

MHBeCTMLUMOHHast COGCTBEHHOCTbL GaNaHCOBOM CTOMMOCTBLIO 24 421 ThIC. €BPO NpeacTaBnsieT cobor ABa 34aHus,
KOTOpble NMOMHOCTLI0 NOCTPOEHbI U HAXOAATCA B 3KCMnyaTauum no coctosiHuio Ha 31 aekabpsa 2010 roga (Ha 31 pekabps
2009 r.: 24 866 TbiC. eBpo). MHBecTULMOHHast cobcTBeHHOCTL GanaHcoBol ctoumocTbio 500 Teic. eBpo Ha 31 aekabps
2010 ropa (Ha 31 pekabps 2009 r.: 5 759 Teic. eBpo) npeacTaBnseT cobor ABa NPoeKTa No CTPOUTENLCTBY OPUCHBIX U
NoACOo6HbIX MOMELLEHWI, KOTopble Bbinu knaccuuLMpoBaHbl Kak MHBECTULMOHHAsS COOCTBEHHOCTb B COOTBETCTBUM C
nonpaskon kK MC®O (IAS) 40 "MlHeecmuuyuoHHass cobcmeeHHocmb", BCTynuBLLen B cuny ¢ 1 aHBapa 2009 roaa.

Ha 31 pekabps 2010 roga cnpasenniMeasi pblHOYHAs CTOMMOCTb MHBECTULIMOHHOM COBCTBEHHOCTY NPUBNN3NTENBHO
paBHa ee 6anaHcoBol ctoumocTu. CnpaBeanueas pbiIHOYHas CTOMMOCTL Bbina onpegeneHa no metoay
OVCKOHTUPOBAaHHbIX AEHEXHbIX MOTOKOB C MCNOSIb30BaHNEM AOMNYLLEHUIA, ONUCaHHBLIX HUXe B MNMpumedanun 7 (6).

(6) ObecueHeHune
Ha 31 pekabpsa 2009 r.

Ha 31 pekabps 2009 roaa 'pynna npoBena oLeHKy BO3MELLaeMOol CTOMMOCTU MHBECTULIMOHHOW COBCTBEHHOCTU
3AO "Onektponyy". OueHka Obina BbINOMHEHA HE3ABUCHMMbIM OLIEHLLMKOM C NPUMEHEHNEM A0XOAHOro noaxoaa. MNpu
oueHKe Obiny UCNoNb3oBaHbI CreayLme AONYLUEHNS:

> [Nepunog NporHo3MpoBaHNA cocTaBnseT 6 ner;

> MepBoHavanbHas 6a3oBas cTaBka apeHaHOoNM nNnaTthbl NpuHATa paBHorn 650 gonn. CLUA 3a kBagpaTtHbIi MeTp C
nocrnegyroLwmm poctom Ha 2%-8% B rog;

> [nsa uenen NnporHosa npeanonaraeTcs, YTo AoNs cAaBaeMblx B apeHay nrowaaen coctaeuT 39% Ha 31 gekabps
2009 roga u Bnocrneacteum ysenuuutcsa ao 95% B yetBepToMm kBapTane 2011 roga. Nocne 2011 roga oxuaaetcs
Mcnonb3oBaHWe Nog apeHay BCex MMerLLUxXcs nnowanen;

> CTaBKka OUCKOHTMPOBAaHUA As Mepuoaa CTPOUTENBCTBA YCTaHOBNEHa Ha ypoBHe 25%-35%; ans nepuoaa
ornepauyoHHON AeATENbLHOCTH NMPUMEHSIETCS CTaBKa ONCKOHTUPOBaHUSA B pasmepe 14%;

> [ns pacyeTa CTOMMOCTH B MOCTNPOrHO3HbIN NEPUO UCMONb30BaH KOIMMULMEHT KanuTanusauum B pasmepe
10%.
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(8 mbic. egpo)

MHBecTMLMOHHAA COOGCTBEHHOCTbL (NpoAaomKeHue)
(6) O6ecueHeHue (NpoaomKeHne)

Mcxoas M3 nepeyuncneHHbix Bbille JONYLLEHWUIA, PYKOBOACTBO MPULLIIO K BbIBOAY O HEOGXOAMMOCTU OTpaXkeHus yobITka OT
obecLeHeHnst B cymme 12 437 TbIC. €BPO B OTHOLLIEHUM UHBECTULMOHHOM cobecTtBeHHocTn 3A0 "OnekTponyy" B cocTaBe
npubbinen n yobitkoB (Mpumeyanne 24). OcHoBHbIE hakTopbl, BbI3BaBLLNE 0OECLEHEHME, BKITHOYAIOT: CHIDKEHNE
oxuaaemon 6a3oBovi apeHOHOM CTaBKM 1 yXyALLeHne MakpO3IKOHOMUYECKMX NoKasaTernen 3a nepmnog ¢ MoOMeHTa
npuobpeTeHns. 1o MHEHMIO PyKOBOACTBA, CYLLECTBYIOLLME HaKoMNMeHHble YObITKM OT obecLeHeHns npeactaBnsaoT cobon
MaKCMMarbHO TOYHYIO pacHeTHYH BENMUYUHY BNusiHUs: obecLieHeHnsi, 06yCnoBneHHOro TeKYLLIMMN 3KOHOMUYECKNMU
YCNOBUAMMU.

Ha 31 pekabps 2010 r.
Ha 31 pekabpsa 2010 roga N'pynna nposena oLeHKy BO3MELLaeMON CTOMMOCTU MHBECTULIMOHHOW COGCTBEHHOCTH

3AO "3Onektponyy". [ins aTON Llenu npu NpoBeAieHnn TecTa Ha peHTabenbHOCTb UCMOMb30BanNuch criegyoLwne
KNntoYeBble JOMYLLEHNUS:

> Mepuron NporHo3npoBaHus cocTaensieT 6 ner;

> [MepBoHayanbHasa 6a3oBas cTaBka apeHAHou nnatbl NpuHaTa pasHow 840 gonn. CLUA 3a kBagpaTHbI MeTp C
nocnegytoLwmm poctom Ha 5%-8% B rof;

> [nsa uenen nporHo3a npeanonaraeTcs, YTO JONA cAaBaeMblX B apeHay nnowagen coctaBut 95%;

CraBka ANCKOHTUpOBaHa, ncnonb3oBaHHadA ond nporHo3a, yCTtaHoB/1IeHa Ha ypOBHe 15,2%;

[nsa pacyeTa CTOMMOCTU B NOCTMNPOrHO3HbIN NEPUOL MCNOMNb30BaH KO3(PULMEHT KanuTanusauum B pasmepe
9,5%.

Mcxogs ms atux ,D,OI'IyLI.I,eHMﬁ, pPyKOoBOACTBO onpenendano so3MelaeMyo CTOMMOCTb KaXXOoro 3gaHua, paccMmatpuBas ero
B Ka4eCcTBe OTAesNibHOro noapasaeneHnd, redHepupyrowlero AeHeXXHble NOTOKN.

Mo pesynbTatam aHanusa Mpynna npusHana gononHuTensHoe obecueHeHne B pasmepe 3 709 Teic. €BpO (3a BbIMETOM
BOCCTaHOBMEHNs pe3epBa nog obecueHeHne B pa3mepe 4 229 Toic. eBpo (cM. MNpumedanne 24)).

OcHoBHbIe (haKTOpbl, BbI3BaBLUME HEOOXOAMMOCTL BOCCTAHOBIIEHNS paHee Npu3HaHHOro yobiTka oT obecueHeHns 1
npu3HaHns ybbiTka OT obecLieHeHNs B OTHOLLEHWMN yKa3aHHbIX BbllLe OQUCHBIX 34aHWUIA, BKMIOYaOT COOTBETCTBEHHO:
nosbiweHe 6a30B0W apeHAHON CTaBkW, OnpeaerieHHON HOBbIMW AOrOBOPaMu apeHAbl, U yBeNnYeHne KanutanbHbIX
BMOXEHWIN, HeOOXOANMBIX ANSA 3aBepLUEHUs CTPOMTENbCTBA 3TUX 34aHWIA. 10 MHEHWIO pyKOBOACTBA, yKkasaHHble Bbille
KOPPEKTNPOBKM 06eCLieHEHUSI OTPaXKaloT MakCUMarnbHO TOYHYIO OLIEHKY CTOMMOCTM MHBECTULIMOHHON COBCTBEHHOCTM C
Y4ETOM U3MEHEHUSA SKOHOMUYECKUX YCIOBUIA Mo cpaBHeHuto ¢ 2009 rogom.

(8) MepeBopn B KaTeroputo OCHOBHbIX CPEACTB

Mo coctosanuo Ha 31 gekabpsi 2010 roga Npynna nepeknaccuduumpoBana psii CBOUX OCHOBHbIX CPEACTB C LiENbo
OTpaXkeHus NX HOBOIO xapakTepa (CO6CTBEHHOCTb, 3aHMMaeMas Briagernbuem). CoOOTBETCTBEHHO, AaHHbIE 30aHNS
obuen 6anaHcoBol cToumocTblo 38 725 Tbic. eBpo ObINM NepeBeaeHbl U3 cocTaBa MHBECTULIMOHHON COBCTBEHHOCTU B
COCTaB OCHOBHbIX CPEACTB.

06wt foxoa, NOMyYeHHbIN OT cAayy B apeHay UHBECTUMLMOHHON cobecTBeHHOCTH, 3a 2010 rog coctaBun
3947 TbIC. €Bpo (2009 r.: 2 078 ThIC. €BPO).

Ha 31 pekabps 2010 roga B OTHOLLEHMM MHBECTULNOHHON COBCTBEHHOCTM ObINIO 3aKIHOYEHO LLECTb KPaTKOCPOUYHbIX
OOrOBOPOB apeHabl. XOTHA ABa U3 AaHHbIX AOrOBOPOB NpeayCcMaTpuBaloT nx npoaneHne Ha nepuogpl 4o 2015 n
2018 rooB, apeHaHbIE NNATEXM MO HUM YCTaHABNUBAKOTCS AOMNOMHUTENbHBIMU COMMaLIeHUsIMU U TONbKO CPOKOM [0
OfIHOro roga.

Ha 31 nekabps 2010 roqa coBOKYMHbIN 40X0A, OXMAAEMBIN k nony4veHuto B 2011 rogy oT AeNCTBYOLWMUX NOANMCAHHBIX
OOMNOSTHUTENbHBIX COrnalleHui K JoroBopam apeHpl, coctasnsaeTt 2 982 TbiC. eBpo.

Ha 31 nekabps 2010 roga Npynna nmena A4oroBopHble 0b6sA3aTenscTBa Ha NPMOGpeTEHNE NN CTPOUTENBCTBO

WHBECTULMOHHOW COBCTBEHHOCTH, a TaKKe ee PEMOHT, TekyLlee obcnyxusaHve 1 ynyywenue Ha cymmy 190 Tbic. eBpo
(Ha 31 pekabps 2009 r.: 6 454 TbiC. €BPO).
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HemaTepMaanble dKTUBbI

lpoepammHoe
T'ydeun obecneyeHue lMpoyee Nmozo

lNepsoHayasibHasi cmoumocmb

Ha 1 aHBaps 2009 r. 34 247 6 703 410 41 360
MpuobpeTteHne komnanui pynnel 1413 - - 1413
MocTtynnexus - 2517 101 2618
BbiObITHE - (73) - (73)
KypcoBas pasHuua 34 (646) (14) (626)
Ha 31 nekabps 2009 r. 35694 8 501 497 44 692
Ha 1 auBaps 2010 r. 35694 8501 497 44 692
MpuobpeTeHne koMnaxuii pynnel - 1 1 2
Moctynnenua - 3845 761 4 606
BbibbiTHe - 3) - (3)
KypcoBas pasHuua 134 713 36 883
Ha 31 pekabps 2010 r. 35 828 13 057 1295 50 180
AmMopmu3sayusi u obecyeHeHue

Ha 1 auBaps 2009 r. - (2077) (153) (2 230)
AMOpPTM3ALMNOHHBIE OTYMCNEHUA - (1 506) (148) (1 654)
Y6bITKM OT 06ecueHeHns (7 862) - - (7 862)
Bbi6bITHE - 69 - 69
KypcoBas pasHuLa (55) 200 3 148
Ha 31 nekabpsa 2009 r. (7 917) (3314) (298) (11 529)
Ha 1 auBaps 2010 r. (7 917) (3314 (298) (11 529)
AMOpPTM3aLMNOHHbIE OTYMCIIEHNS - (2117) (195) (2 312)
BbibbiTne - 3 - 3
KypcoBsasi pasHuua (111) (295) (20) (426)
Ha 31 peka6ps 2010 r. (8 028) (5723) (513) (14 264)
Ocmamo4Hasi cmoumMocms

Ha 1 siHBaps 2010 r. 27 777 5187 199 33163

AMOPTU3ALMOHHBIE OTYMCIIEHNS BKITIOYEHbB! B ONEPAaLIMOHHbBIE PacXombl B KOHCONMAMPOBAHHOM OTYETE O COBOKYMHOM
aoxoge.

ObecueHeHue 2ydsuna

[lns TeCcTMpoBaHWs ryasuna Ha npeameT ob6ecLeHeHns PyKOBOACTBO MUCTONb3yeT B Ka4eCTBE BO3MELLaeMONn CTOMMOCTH
CTOMMOCTb OT MUCMOSb30BaHMUs!, KOTOPYIO CPaBHUBAET C GanaHCoBOWM CTOUMOCTLIO.

Ha 31 gekabpsa 2009 r.

BanaHcoBasi ctoMmocTb ryaBuna no coctosiHvio Ha 31 gekabpsa 2009 roaa npeacrtaeBnsieT cobor ryasun, BO3HUKLLWA
npu npuobpeteHnn OO0 "OHeprocneucepsucobenyxmeanme” B 2005 rogy B cymme 229 ThiC. €BPO, U NpyU
npunobpeteHmn UAB INTER RAO Lietuva B 2008 rogy B cymme 33 997 ThiC. €BpO.

Ha 31 gekabps 2009 roaa N'pynna nposena TecT Ha obecueHeHve ryasuna, otHocswerocst kK UAB INTER RAO Lietuva.

[nsi uenen TecTnpoBaHusi Ha obecLeHeHne ryasun 6ein otHeceH k UAB INTER RAO Lietuva kak otaensHomy
noapasfeneHunio, reHepupytoLLLemMy AEHEXHbIE NOTOKM.
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

HematepuanbHble akTMBbI (MpoAOMKeHne)
ObecueHeHue 2ydsuna (MpodormkeHue)

TecT Ha oGecLieHeHne Gbin NPoBeAeH UCX0As M3 CNEeAYIOLLMX OCHOBHbIX JOMYLLEHWUA:

> UAB INTER RAO Lietuva BegeT oesATenbHOCTb MO TOProBrie a1eKTPO3HEPIrMen, BKINtoYas MMMOPTHLIE MOCTAaBKU U3
3NEKTPO3HepreTU4eckon cnuctemol Poccuiickon degepaunm Ha aneKTpo3HepreTMYecKmin pbiHOK JTIMTOBCKOW
Pecnybnuku, a Takke 3KCNopTHbIE NOCTaBKN C ANEKTPOIHEpPreTM4eckoro peiHka Jlntosckon Pecnybnvku B Apyrne
cTpaHbl BanTuickoro permoHa.

> B cooTBeTCTBMM C NpOrHo3amu Cnpoca Ha SMNeKTPO3HEPIUI0 eXerogHbln TEMN pocTa Cnpoca COCTaBUT B CpeaHEM
3% v k 2019 rogy yBennuNTCA C TEKyLLEro ypoBHsi, cocTasnstowero npubnuantensHo 8,0 Teic. BT, A0 NnpumepHo
9,9 Tbic. 'BT. OxunaaeTtcs, 4to HaumHas ¢ 2010 roga 1 go 2019 roga rogoBor 06bEM MMMOPTa INEKTPOIHEPTMN B
JinTey BblpacTeT o 6 Thic. BT, npu atom 81% paHHoro obbema OyaeT obecneymBaTbes 3a CHET MOCTABOK
UAB INTER RAO Lietuva.

> MNMpepnonaraetcs, 4TO AaHHbIM 06BbeM NocTaBok obecneyunT BanoByto MapXy B pasmepe 9,3%, Tak Kak ykazaHHbIN
Bbilwe 06bem nossonsdet UAB INTER RAO Lietuva ocyliectBnatb npogaxy anekTposHeprum B neproapl
MaKCMManbHOro crnpoca, Korga MOoXHoO nonyyYntb 6onee BbICOKYHO peHTabenbHOCTb NOCTaBoK.

> Mpu TecTpoBaHum Ha obecLieHeHne PyKOBOACTBO NPUMEHSANO CTaBKy ANCKOHTUpoBaHns 17,9%.

Mcxoas M3 nepeyncneHHbIX Bbille AOMNYLLEHWIA, PYKOBOACTBO MPULLINO K BbIBOAY O HEOOXOOUMOCTU OTpaXeHns yobiTka
oT obecueHeHus B cymme 6 449 Thic. €BpO B KOMOMHMPOBAHHOM M KOHCONMMAUPOBaHHOM OTYETaX O COBOKYMHOM [10X0A€e
3a 2009 roa. OcHoOBHbIM (hakTOPOM BO3HMKHOBEHWS YObITKA OT 0OECLIEHEHNS CTano CHXEHMe BanoBon Mapxu. Mo
MHEHUIO PYKOBO/CTBA, CYLLECTBYIOLLWIA pe3epB NpeAcTaBnsaioT coboi MakcMManbHO TOYHYIO PACYETHYIO BENUYMHY
BNUsiHUA obecLieHeHns, 06yCrnOBNEHHOMO TEKYLLMMN S3KOHOMUYECKUMW YCITOBUSIMM.

lN'yoBvn, Bo3HUKWNIA B pe3ynbTate npuobpeteHns TOO "KassHepropecypc" n ero govepHero npeanpusatua TOO "Hepgpa
KasaxctaHa" n coctaBuBLUMIA Ha gaTty npuobpeTtenns 1 413 Teic. eBpo (cM. MprumeyaHme 5), Obin NONHOCTLIO 06ecLeHeH
Ha KOHeL, OTYETHOro Nepuoaa, YTo Gbifio OTpaXKeHO B KOMOMHUPOBAHHOM U KOHCONMANPOBAHHOM OTYETaX O COBOKYMHOM
poxone. OcHoBHOM NpuynHom obecLieHeHUs BbIno HebnaronpusSTHblE N3MEHEHUS B KNMMEHTCKOM Gase nocre aatbl
npuobpeTeHus.

Ha 31 pekabpsa 2010 .

BanaHcoBas cToMmocCTb ryasuna no coctosHuio Ha 31 gekabps 2010 roga npeactasnseT cobon ryaBun, BO3HUKLLWIA
npuv npuobpeteHnn OO0 "SHeprocneucepsucobenyxmsanune” B 2005 roagy B cymme 252 ThiC. €BpO, Npy npnobpeTeHnn
UAB INTER RAO Lietuva B 2008 rogy B cymme 33 997 ThiC. eBpO, a Takke npu npuobpeteHnn TOO "KassHepropecypc”
B 2009 roagy B cymme 1 579 ThiC. eBpoO.

HakonneHHoe obecLeHeHune ryasuna Ha 31 aekabps 2010 roga npeactaBnsieT coboit yObITOK B pe3ynibTaTe CHUMKEHUS
6anaHcoBOW CTOMMOCTM ryasuna, Bo3Hukwero npu npnobpeteHun UAB INTER RAO Lietuva n TOO "KazaHepropecypc”, B
cymme 6 449 Tbic. eBpo U 1 579 ThiC. €BPO COOTBETCTBEHHO, NPMU3HaHHbIN Ha 31 aekabpsi 2009 ropa.

lN'yaeun B cymme 33 997 Thic. €BpO, BO3HUKLLMI B pesynbTtate npuobpeteHns UAB INTER RAO Lietuva, 6bin npusHaH
pynnon B ka4yecTBe HemaTeprarnbHOro akT1ea, Tak Kak Ans pynnbl CyLecTByeT BO3MOXHOCTb peanusaumm addekTa
CVHeprun B pesyrnbTaTe UCNOob30BaHUsi No3uumm pynmnbl Kak 3KCNopTepa POCCUACKON SMEKTPO3HEPTUN U NoTeHLmana
UAB INTER RAO Lietuva no peanusaumm MMnNopTUPOBaAHHON 3MEKTPOIHEPTMM HA JIMTOBCKOM 3f1EKTPOIHEPreTUHECKOM
pbIHKE.

Ha 31 pekabps 2010 roga Mpynna npoBena TecT Ha obecueHeHune ryasuna, oTHocsiwerocst K UAB INTER RAO Lietuva.
Ona uenen TectnpoBaHus Ha obecueHeHune ryasun 6bin oTHeceH k UAB INTER RAO Lietuva kak otgensHomy
noapasaerneHnto, reHepUpPYyHLLIEMY OEHEXHbBIE NMOTOKM.

TecT Ha oBecueHeHne Bbi NPoBeAeH UCX0as W3 CreayoLLIMX OCHOBHbIX AOMYLLEHUI:

> UAB INTER RAO Lietuva BegeTt AeaTensHOCTb NO TOProBrie aNeKTPO3IHEPIrUEN, BKIOYAs UMMOPTHbLIE MOCTaBKM
U3 3MNeKTPOIHEPreTUYecKon cnuctemsl Poceurickon ®egepaumm Ha aneKkTposHepreTudeckuii pbiHoK JIUToBCKON
Pecnybnuku, a Takke 3KCMOPTHbIE MOCTaBKW C 3NEKTPOIHEPreTYeCcKoro pelHka Jlntosckow Pecnybnuku B gpyrve
cTpaHbl BanTtuickoro pervona u B Pecnybnnky Benapycb.
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO

OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

HemaTtepuanbHble akTMBLI (MpoAoIKeHue)

ObecueHeHue 2ydsuna (MpodormkeHue)

> HaunHas ¢ 2010 roga, Ha pbiHKe aNeKTPO3HepreTukn JlIntoBckon Pecnybnvkm nponcxogsaT 3HauMTENbHbIE
N3MEHEHUS B CBA3M C 3aKpbITeM MIrHanMHCKOM aTOMHOM anekTpocTaHuum B koHue 2009 roga. UrHanuHckas AQC
Oblnia OCHOBHbLIM FreHepupyLWMM npeanpustnem B Jlutee n banTuinckom permoHe; Ha ee 40N NPUXOAMIOCE OO
70% ot 0bLero o6bema Npon3BoACTBA INEKTPOIHEPTUN B JAHHOM pernoHe. [JeduumnT aNeKTposHepPrnn, KOTopbI
BO3HUWKaET B CBA3M C 3aKpblTeM VrHanmHCKom aneKkTpocTaHumm, 6yaeT NOKpbIT HaCTUYHO 3a CYET YBENUYEeHUst
NpOM3BOACTBA NIMTOBCKMMMW 3NEKTPOCTAHLMAMM U YHACTUYHO 3a CYET YBENMYEHUs NMMNopTa ANEKTPOIHEPrin B
3HepreTMyeckyto cuctemy JInTebl U3 COCeQHUX CUCTEM B OCHOBHOM U3 3IEKTPOIHEPreTUYECKON CUCTEMBI
Poccuiickon degepaunn, obrnagaroLen 3HaunTenbHbIM SKCNOPTHLIM NOTEHLMANIOM.

B cooTBeTCTBMM C NPOrHo3amm Cnpoca Ha 3NEKTPOIHEPIMIO EXXErofHbI TEMMN pOCTa cnpoca COCTaBUT B cpeaHeM 2% 1 K
2019 roay yBenuunTCs € TEKYLLEro YpOBHS, cocTaBnsoLwero npubnuantensHo 9,6 teic. MBT, 4o npumepHo 11,5 Toic.
BT. Oxunpaetcs, 4to HaumHas ¢ 2010 roga v go 2019 roga rogoBon 06bEM MMMNOpPTa ANeKTPoaHepruu B JIntey
BblpacTeT Ao 7 Teic. BT, npu atom 80% aaHHoro o6bema 6yaet o6ecneumBatbea 3a cyet noctaBok UAB INTER RAO
Lietuva.

> MpegnonaraeTcs, 4TO AaHHLIM 06beM NocTaBok obecneynT BanoBylo Mapxy B pasmepe 12,4%, Tak kak
yka3aHHbI Bbilwe o6bem nossonset UAB INTER RAO Lietuva ocyLuecTBnsaTe Npogaxy aNeKTpodHeprum B
nepvogbl MakCMManbHOro cnpoca, Koraa MOoXHO Monyy4nTb 6ornee BbICOKYIO peHTabenbHOCTb NOCTaBOK.

> Mpu TecTpoBaHUM Ha obecLEHEHE PYKOBOACTBO NPUMEHSINIO CTaBKy AUCKOHTUpoBaHus 17,9% (Ha 31 gekabps
2009 r.: 17,9%).

MNcxoas M3 nepeuncrneHHbIX Bbille AOMYLEHWIA, PYKOBOACTBO MPULLINIO K BbiBOAY 06 OTCYTCTBMM NpU3HakoB obecLeHeHus
yKkasaHHoro ryasuna Ha 31 gekabps 2010 roga.

MUHBecTUuUN B accouunmpoBaHHble 1 COBMEeCTHO KOHTpPpOJIupyemMmblie KOMNaHUU

NHbopmaumsa 06 nHBECTULMAX B aCCOLMUPOBAHHBIE M COBMECTHO KOHTPONMPYEMbIE KOMMNaHU U USMEHEHUN UX
6anaHCcoBON CTOMMOCTM NpeacTaBneHa Huxe:
Hons econocyrowjux akyut
Ha 31 dekabpsi Ha 31 Oexkabps

Cmamyc CmpaHa 2010 e. 2009 e.
AO "CtaHumsa Jkubactysckas CoBMECTHO KOHTpONMpyemMas
rPa3C-2" KoMnaHua KasaxcTtaH 50,00% 50,00%
UAB Alproka AccoummnpoBaHHas KoMMnaHus JlntBa 49,99% 49,99%
CoBmecTHO koHTpornupyemasi  Kblprei3ckas
3A0 "KambapaTuHckas MNoC-1" KOMMaHus Pecny6nuka 50,00% 50,00%
3AO0 "lMpombluneHHas CoBmecTHO koHTponupyemass  Poccuiickas
3HepreTnyeckas KomnaHms" KOMMNaHusi degepauus 50,00% 50,00%
Poccuiickaa
OAO "TrK-11" AccouunpoBaHHasa komnanus  degepaumsa 35,63% 29,90%
CoBMecTHO koHTponupyemasi  Poccuiickas
00O "NHTepaHeproadekT" KOMMaHuns denepaupns 50,00% -
000 "UeHTtp
3HeproadpdekTneHoct MHTEP CoBmecTHO koHTponupyemass  Poccuiickas
PAO E3C" KOMMaHus degepauusa 50,00% -
CoBmecTHO koHTponupyemast  Poccuiickas
pynna komnanui "Keapu" KOMMaHuns denepaums 50,10% -
CoBMecTHO koHTponupyemasi  Poccuiickas
00O "NHTepPAO-YopnullapcoHc" KOMNaHus denepaums 51,00% -
OAOQ "TeTepbyprckasi cObiToBas Poccuiickas
komnaHunsa" AccouunpoBaHHasa komnavus  degepauus 24,99% -
Poccuinckas
OAO "Ork-1" AccouunpoBaHHasa komnavus  degepauus 29,03% -
RUS Gas Turbines Holding B.V. AccouunpoBaHHasa komnanua  Huaepnangpl 25,00% -
Akkuyu NGS AccounnpoBaHHasa KOMNaHUs Typumsa 33,33% -
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(8 mbic. egpo)

MHBecTULMM B acCOLMMPOBaHHbIE U COBMECTHO KOHTPONMpyeMbie KOMMNaHuM (NMpoaomkeHue)

OAO
"lMemep-
AO "Cmanuyus 6ypackasi Ipynna
OAO Akubacmy3ckas OAO cbbimosas KoMnaHut
"OrK-1" rP3C-2" "TrK-11"  komnaHusi” Akkuyu NGS  "Keapy" lMpoyee Mmoeo

BanaHcoBas ctoumocTb

Ha 1 aHBaps 2009 r. - 104 626 - - - - 191 104 817
MocTtynnexus - - 96 794 - - - 665 97 459
[ons nepeoueHku

OCHOBHbIX CpefcCTB U

Apyrvie conyTcTBYyioOLLME

M3MEHEHWA B Kanutane - 32690 - - - - - 32690
[Hons B npubbinu nocne

HanorooGnoxeHusi - 2129 3003 - - - 89 5221
OviBuaeHapl, nomnyyeHHble

OT aCCoUMMNPOBAHHbIX U

COBMECTHO

KOHTPOMNMpYEMbIX

KOMMaHuin - (2 902) - - - - - (2902)
Kypcosasi pashuLa - (20 432) (693) - - - (37) (21 162)
BanaHcoBas ctoumocTb

Ha 31 nekabps 2009 r. - 116 111 99 104 - - - 908 216 123
BanaHcoBas ctoumocTb

Ha 1 auBaps 2010 r. - 116 111 99 104 - - - 908 216 123
MocTyrnneHust 778 220 7 499 18 992 35816 25 054 8 000 1683 875 264
[ons B BocCTaHOBNEHUM

pesepsa Mo nepeoLieHke

OCHOBHbIX CpeaCTB - (3014) - - - - - (3014)
[Hons B npubbinu

/(ybbITKE) Nocne

HanoroobnoxeHus 590 17 576 (1 346) 2071 - 3952 91 22934
[OviBuaeHasl, nomnyyeHHble

OT aCCoUMMNPOBAHHbIX U

COBMECTHO

KOHTPOMNMpYEMbIX

KOMMaHui - (1911) - (5 925) - - (296) (8132)
KypcoBasi pasHuLa 3326 10 884 8946 669 (761) (269) 38 22833
BanaHcoBasi ctroumocTb

Ha 31 nexa6ps 2010 T. 782 136 147 145 125 696 32631 24 293 11 683 2424 1126 008
OAO "OrK-1"
21 pekabps 2010 roga Npynna npuobpena gonto y4actus B pasmepe 29,03% B OAO "OI'K-1" (cm. MNMpumeyanue 5).
Hwxe npeacrtaeneHa pyHaHcoBas MHopMaLmMs No COBMECTHO KOHTponupyemomy npeanpustnio OAO "OrK-1":

3a 200 no
31 dekabpsi
2010 e.

BHeo60opoTHbIE aKTUBHI 2442 939
O60pOoTHLIE aKTUBBI 615 617
HonrocpoyHble obsizaTtenscTea (223 418)
KpaTkocpouHble 06a3aTensCcTBa (140 905)
Bbipyuka 43 280
Mpubbinb 3a neprog 2032

15 cpespans 2008 roga OAO "OIK-1" n TNK-BP International Ltd nognucanu cornatueHme o COBMECTHOM aKcnnyaTauum
cywecTBytoLwmx 6nokos HuxHeBapToBckon MPIC, a Takke 0 hUHAHCUPOBaAHUM U CTPOUTENBLCTBE TPEThLEro Groka
MoLHocTbio 800 MBT. B cooTtBeTcTBMM € cornalueHnem OAO "OlK-1" npegoctasnsieT TNK-BP BbinyLeHHbIA ONumnoH
"konn", kotopbin aaet TNK-BP npaso BbikynuTb gononHuTtensHo 25% MuHyc ase akumm NVGRES Holding Ltd. no
yCTaHOBIEHHOW LieHe Ha ByayLuyto AaTty, onpegensiemyto kak nobon aeHb B TeyeHne 12 mecsueB nocne gatbl, kKorga
TpeTuin BNok NpoaeT aKcnyaTaunoHHbIe ucnbiTaHus. MockoneKy npegnonaraeTcs, YTo LieHa UCMOMHEHWS No JaHHOMY
onuuoHy ByaeT paBHATLCA CNpaBeAnMBON CTOMMOCTU Ha AATY UCMOMHEHNs, CNpaBeanvnBas CTOMMOCTb OMUMOHa paBHa
Hynto. Ha 31 gekabpsa 2010 roga gaTta MCNOMHEHMs OMUMOHA eLle He HacTynuna.
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MHBecTULMM B acCOLMMPOBaHHbIE U COBMECTHO KOHTPONMpyeMbie KOMMNaHuM (NMpoaomkeHue)

OAO "OlrK-1" (npodosmkeHue)

Ha 31 gekabpsa 2010 roga cnpaBegnueas ctoumocTb gonu pynnel B 4ncTbix aktueax OAO "OlMK-1", onpegeneHHas Ha
OCHOBE PbIHOYHbIX KOTUPOBOK akummn, coctasuna 573 947 Teic. €BpO, 0OAHAKO YBbITOK OT 06ecLeHeHNs B OTHOLLEHUN
nHsectuuni B OAO "OlK-1" BbisiBneH He 6bin, 1 nocne otyeTHoM Aatkl pynna ysenuyuna csoto gonto 8 OAO "OrkK-1"
80 72,02%. NopgpobHasa nHpopmaumnsa npeactasneHa B Mpumevanun 34.2.

AO "CmaHuyus Okubacmysckas [POC-2"

Hwxe npeactaBneHa dyHaHcoBas MHGOpPMaLMs MO COBMECTHO KOHTponvpyemomy npeanpuatuio AO "CTaHumsa
Okubacrtysckas NTPOC-2"

3a eod no 3a 200 no
31 dekabpsi 31 dekabpsi
2010 e. 2009 e.
BHeo60opoTHbIE aKTUBHI 353 229 277 247
OO6OpOTHBLIE aKTUBbI 23371 25590
HonrocpoyHble obs3aTtenscTea (70 802) (65 778)
KpaTkocpo4Hble 06s13aTensbCcTBa (11 508) (4 837)
Bbipy4yka 123 424 65 418
Mpnbbinb 3a nepuog 35152 4 258

B wtone 2010 roga coseT ampektopoB AO "CTtaHums Okmbactyackas [PIC-2" npuHan pelleHne o AONONHUTENbHOM
ammnccum akumn Ha cymmy 14 998 Teic. eBpo (3 000 000 Teic. TeHre). B 2010 rogy gononHuTenbHasa aMuccus bbina
MONHOCTbLIO pacnpegeneHa pasHbLIMU NPONOPLMAMU Mexay [pynnon n ApyrnM akLunMoHepoMm.

Ha 31 pekabps 2010 roga gona Mpynnebl B 06s3aTenbCTBax No ocywecTBneHnto nieectuuuin B AO "CtaHuuns
Okubactysckas MPOC-2" coctasnsana 6 795 Teic. eBpo (Ha 31 aekabpsa 2009 r.: 25 258 Twic. eBpo).

OAO "TTK-11"

Hwxe npeactaeneHa duHaHcoBasi uHdopmaumsa no OAO "TIK-11":

3a 200 no 3a 200 no
31 dekabps 31 dekabpsi
2010 a. 2009 e.
BHeobopoTHLIE aKTUBLI 439 086 404 370
OO60pOoTHLIE aKTUBbI 72 338 81 926
HonrocpoyHble obsizaTtenscTea (96 596) (66 672)
KpaTkocpouHble 06s13aTenbCTBa (62 047) (88 172)
Bbipyuka 479 495 97 508
(Y6bITOK) / NpMbLINL 32 Nepvoa (3778) 10 043

Ha 31 gekabps 2010 roaa cnpaBegnueasi cTouMocTb gonm [pynnbl B YncTtbix aktueax OAQO "TTK-11", onpegeneHHas Ha
OCHOBE PbIHOYHbIX KOTUPOBOK akumi, coctasuna 87 888 Teic. eBpo (Ha 31 gekabps 2009 r.: 63 259 Thic. €BpO), 0gHAKO
ybbITOK OT 06ecueHeHns B oTHoweHun nHBecTuumin B OAO "TIK-11" BeisBneH He Gblin, 1 nocne oT4yeTHoW AaTel pynna
yBenuunna ceoto gonto B OAO "TIK-11" no 65,53%. MogpobHast uHcpbopmauusa npeacTtaenena B MprumedaHumn 34.2.

OAO "lMemepbypackas cbbimosasi KoMnaHus"

B ceHTs16pe 2010 roga Npynna npuobpena gonto ydactusa B OAO "MeTepbyprckas cObITOBast kKomnaHus" B pasmepe
24,99% (cm. Mpumevanue 5). Huke npeacraBneHa mHaHcoBasa nHgopmaumsa no OAO "Tetepbyprckasi cobiToBas
KomMnaHuns":

3a 200 no
31 dekabps
2010 e.

BHeo60opoTHLIE aKTUBHI 66 486
OOOpPOTHLIE aKTUBDI 171 264
KpaTkocpoyHble 06s3aTensbCcTBa (185 069)
Bbipyyka 467 309
Mpubbinb 3a neprog 8 288
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MHBecTULMM B acCOLMMPOBaHHbIE U COBMECTHO KOHTPONMpyeMbie KOMMNaHuM (NMpoaomkeHue)

Akkuyu NGS

B nekabpe 2010 roga Npynna coBmectHo ¢ OAO "KoHuepH PocaHeproatom” n 3A0O "ATomcTporakcnopTt" yupeavna B
Typummn HoBYO accoummnpoBaHHyto komnanuio Akkuyu NGS. [lons 'pynnel B HOBOWM kKoMnaHuu coctasuna 33,33%.
KomnaHus 6bina yypexaeHa B COOTBETCTBUM C COrMalleHneM Mexay npaeuTensctBoM Poccuiickon ®Pegepauum n
npasutenbcTBoM Pecnybnukun Typumsa o COTPYAHUYECTBE NPU CTPOMTENBCTBE M SKCNlyaTauum aToMHON
3neKkTpocTaHummn B Typuum.

Hwxe npeacraeneHa couHaHcoBasi MHpopmauusa no Akkuyu NGS:
3a 200 no

31 Oekabpsi
2010 e.

OO60pOTHLIE aKTUBbI 72 886

Ha 31 gekabps 2010 roga Npynna He onnatuna cBot Aonto B ycTaBHoM kanutane Akkuyu NGS; cymma B3HOCa B
yCTaBHbIV Kanutan komnaHuv B pasmepe 24 293 ThiC. €BpO (BKNIOYas peseps Mo nepecyeTy MHOCTPaHHbIX BantoT B
pa3mepe 761 TbiC. €BpO) Oblna oTpaXeHa B KOHCONUANPOBAHHOM OTYETE O (PMHAHCOBOM MOMOXEHUN B COCTaBE
06sA3aTenBLCTB.

pynna komnaHut "Keapy"

4 wions 2010 roga Npynna npruobpena pgonto ydactusa B pasmepe 50,01% B rpynne komnanni "Ksapu" (CMm.
Mpumevanmne 5). Huxe npeacraBneHa uvHaHCcoOBas MHopmaums no rpynne komnanui "Keapu'":

3a 200 no
31 Oekabpsi
2010 e.

BHeobopoTHLIE aKTUBLI 326 023
O6OopOTHBIE aKTMBbI 71749
HonrocpoyHble obs3atenscTea (277 149)
KpaTkocpouHble 06513aTenbCTBa (103 685)
Bbipyuka 109 330
Mpnbbinb 3a nepuog 7 888

OO0 "MlHmepaHepeoahghekm"”

2 mapTta 2010 roga OAO "MIHTEP PAO EOQC" un Fenice S.p.A. (0o4epHAs KOMMaHUS, NOMHOCTLIO NMpUHaanexawas
Electricité de France) co3ganv COBMECTHO KOHTPONTMPYEMYHO KOMMAHWIO C LIENbI0 peanu3aumm NnpoeKkToB B 06ractu
3HeproadhpeKkTBHOCTU 1 aHeprocbepexenns. 2 noHsa 2010 roga sta komnanusa, OO0 "NHTepaHeproaddekT”, Obina
3apeructpupoBaHa B Poccuinckon Pepepaunn.

Hwxe npeacrtaenena domHaHcoBas uHdopmauus no OO0 "MHTepaHeproadhekT":

3a 200 no
31 Oekabpsi
2010 e.
BHeo60opoTHLIE aKTUBLI 5
O60pOoTHLIE aKTUBbI 198
KpaTkocpo4Hble 06s13aTensLCcTBa (25)
Y6bITOK 32 Nnepuos (20)

OO0 "MlHmepPAO-YopnullapcoHc"

31 aBrycta 2010 roga Npynna n WORLEYPARSONS EA HOLDINGS PTY LIMITED yypegunu coBMeCTHO
koHTponupyemyto komnannio OO0 "MHTepPAO-YopnullapcoHc". Jons Mpynnbl B HOBOW kKoMnaHuu coctaBuna 51%.
OcHOBHOW 3aa4en AaHHON KOMMaHUM SBMSIETCA NEePEHOC BbICOKOI(MEKTUBHbBIX TEXHOMOINI B obnacTtu
3MNEKTPOIHEPTETUYECKOIO MHXMHUPUHIA Ha POCCUIACKMIA PBIHOK M TEXHUYECKas noaaepkka NpoaBMKEHUS] MPOEKTOB
OAOQ "MHTEP PAO E3C" B Poccuun u 3a pybexom.
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

MHBecTMUMM B acCOLUMMNPOBaHHbIE U COBMECTHO KOHTPONMpYyeMble KOMMaHuu (NpoaomkeHue)
OO0 "MIHmepPAO-YopnullapcoHc" (npodosmkeHue)

Hwxe npeacraeneHa dunHaHcoBast uHopmaums no OO0 "NHTepPAO-YopnullapcoHc":

3a 200 no
31 dekabpsi
2010 e.
BHeo60opoTHbIE aKTUBHI 44
OO6O0pOTHLIE aKTUBbI 777
KpaTkocpoyHble 0bsi3aTenbcTea (62)
YObITOK 3a nepuoa (184)

Ha 31 gekabps 2010 roga Npynna onnaTtuna ceoto gonto B yctaBHoM kanutane OO0 "MHTepPAO-YopnullapcoHc" B
pa3mepe 248 TbiC. €BPO; OCTanbHas cymma B pa3Mmepe 241 TbiC. €BpO (BKIOYas pe3eps Mo nepecyeTy MHOCTPaHHbIX
BanioT B pa3mepe 8 TbiC. eBpO) He Obina ynnadeHa Ha OTYeTHYI0 AaTy un 6bina oTpaxkeHa pynnow B
KOHCONMAMPOBAHHOM OT4YeTe 0 (PUHAHCOBOM MOSIOXKEHWN B COCTaBe 0653aTenbeTB.

00O "LleHmp aHepeoaghgpekmusHocmu MHTEP PAO ESC"

5 okt6ps 2010 roga Mpynna y4peamna HOBYKO COBMECTHO KOHTponvpyemyto komnanuto OO0 "LieHTp
aHeproadektusHocTn MHTEP PAO ESC". Jonsa MNpynnbl B HOBOWM komnaHuu coctaBuna 50%. HoBas komnaHus ctaHeT
€0VHbIM LIEHTPOM, OTBETCTBEHHbLIM 3@ peann3aLuio, KOopANHaLMIO 1 KOHTPOIb NPOEKTOB B 0b6nacTtu
3HeproadPeKTMBHOCTM U 3HeprocHepexxeHus.

Hwxe npeacrtasneHa pmHaHcoBasa nHdopmauus no OO0 "LieHTp aHeproaddektnsHoctn UHTEP PAO ESC™:

3a 200 no
31 Oekabpsi
2010 e.
BHeo60opoTHLIE aKTUBHI 224
OOOpOTHLIE aKTUBDI 6371
KpaTkocpouHble 06a3aTensCcTBa (4 743)
Y6bITOK 3a nepuos (372)

RUS Gas Turbines Holding B.V.

B nekabpe 2010 roga Npynna coBmecTHO ¢ General Electric n NocyaapctBeHHon kopnopauuen "PoctexHonorumn”
yupeauna HOBYyH accouumnpoBaHHyto komnanuio RUS Gas Turbines Holding B.V. [lons Mpynnbl B HOBOWM KOMNaHWW
cocTtaBuna 25%. Lienbto yupexaeHms komnaHum 6bino yyactve B COBMECTHOM NpeanpusiTum no Npov3BoACcTBY U
peanu3aLun BbICOKONPOU3BOAMTENbHBLIX MPOMBILLNEHHbIX ra3oBbIX TYp6uH B Poccuiickon deaepauun.

Hwxe npeacraeneHa cuHaHcoBasi MHpopmauusa no RUS Gas Turbines Holding B.V.:
3a 200 no

31 dekabpsi
2010 e.

O60pOoTHLIE aKTUBBI 36

OTnoXxeHHble aKTUBbI U 06s13aTeNbCTBa NO Hanory Ha NnpuobINb

(@) TMMpu3HaHHbIe OTNOXEHHbIE aKTUBbI M 06A3aTeNbCTBA NO HaNory Ha Nnpubbinb

Pasnnuus mexay MC®O un NPUMEHUMbIM 3aKOHO4ATENbCTBOM NPUBOOAT K BOSHMKHOBEHUIO BPEMEHHbLIX pa3HUL, Mexay
6anaHcoBOl CTOMMOCTbLIO OTAENbHbIX aKTUBOB M 06A3aTEeNbLCTB ANs Lenen d)l/lHaHCOBOVI OTYETHOCTUN U ONs uenen
Hanoroo6noxeHnsi. OTNoXeHHble akTUBbI U 06A3aTEeNbLCTBA MO Hanory Ha anI6bIJ'Ib paccynTbiBaOTCA NO CTaBke,
npuMmeHeHune KOTOpOl7I OXungaetTca B nepmnon BOCCTaHOBIEHNA BPEMEHHbIX pa3HuL, ncxonda U3 CtaBoK, BCTYNUBLLNX U
dhakTU4eCKn BCTYNMBLUMX B CUITY HA KOHEL, OTYETHOro nepuoaa.
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10.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

OTnoXxeHHble aKTUBbI N 006si3aTeNnbCTBa NO HaNory Ha NpuobINb (NPoJOMKEHNE)
(@) TMMpu3HaHHbIe OTNOXEHHbIE aKTUBbI U 06AA3aTeNbCTBA NO HaNory Ha NpubbiNb (NpoaoMmKeHne)

Hwxe npeacTaBneHbl OTAOXEHHbIE aKTUBbI U obsizaTenbCcTBa Mno Hanory Ha I'IpVI6bIJ'IbZ

OmnoxeHHble aKmuebl Mo OmnosxeHHble 06s13amesibcmea
Hasio2y Ha npubbinb Mo Haso2y Ha npubbinb
31 dekabpsi 31 dekabpsi 31 dekabpsi 31 dekabps
2010 a. 2009 e. 2010 a. 2009 e.
OcHoBHble cpeacTea 14 535 20 452 (18 589) (12 494)
MHBeCTULUMOHHasi cOGCTBEHHOCTb - - (3573) (7 448)
MHBecTnLMKN B acCoLMnMpPOBaHHbIE 1
COBMECTHO KOHTPOSIMpyeMble KOMMNaHUn 257 - (51 630) (22 927)
Mpoyne BHeOBOPOTHLIE aKTVBLI 1257 - (12 601) -
HebuTtopckasi 3ag0mKeHHOCTb 8 480 6 486 - -
KpaTkocpouHas kpeauTopckas
3a0/MKEHHOCTb U HAYUCTIEHHbIE
obsasarTenbcTBa 15283 1225 (82) (118)
HanoroBble yObITKM, NepeHeceHHbIe Ha
6ynyLime nepuofbl 549 789 1007 329
Mpouee 2126 4772 (694) (247)
HanoroBble akTnBbI/(06s13aTeNnbLCTBA) 42 487 33724 (86 162) (42 905)
3ayeT Hanoros (9 189) (7 424) 9189 7 424
33298 26 300 (76 973) (35 481)

(6) HenpusHaHHble OTNOXEHHbIE aKTUBbLI MO HANory Ha NpuGbINb

OTnoXeHHbIe aKTUBbI MO HANory Ha NpuobbINb He NPU3HaBaNMCh NO HEKOTOPbLIM KOMMNaHUsIM [pynmnbl, pacnonoXeHHbIM B
ApwmeHum, Poccunckon ®epepaumm n KasaxcraHe, B OTHOLLEHMM CreayOLWUX cTaTen:

31 dekabps 31 dekabps
2010 a. 2009 e.
BbluMTaemble BpeMeHHble pasHuupl (MprmeyaHne 26) 15 700 32642
15 700 32642

BbluMTaemble BpeMeHHbIe pasHuLbl NPEMMYLLIECTBEHHO OTHOCSTCH K OCHOBHbIM cpeacTtBam 3A0 "MexayHapoaHas
3HepreTMyeckas kopnopaumsa”; CpoK nx ncnornb3oBaHus uctekaet B 2011 rogy B CBA3M C Npogaxer KoMnaHuu.
OTnOXeHHbIe aKkTMBbI NO Hanory Ha NpubbINb He NPU3HaBanNMCb B OTHOLLEHWUW yKa3aHHbIX CTaTel, NoCKOMNbKyY, No
MHEHMWIO PyKOBOACTBA, ManoBeposiTHO, 4YTO B ByayLlem cooTBeTCTBYIOWME KomnaHum [pynnel nonyyar
Hanoroo6naraemyio NpubkINb, 4OCTAaTOYHYIO AN UCMONb30BaHUS aHHbIX HANOroBbIX aKTUBOB.
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

OTnoXxeHHble aKTUBbI N 006si3aTeNnbCTBa NO HaNory Ha NpuobINb (NPoJOMKEHNE)
N3meHeHMe Hanorosoro 3¢¢8KT3 BpeMeHHbIX pa3HUL nocre 3a4vyeTa B Te4eHUe roga

OmirioxeHHble akmuabl o Haroay Ha rnpubbiib:

lMpu3HaHo 8
npoyem
COBOKYMHOM
doxode
lpu3HaHo 8 (e pesepse no lpu3sHaHo e [MpuobpemeHue /
omyeme o nepecyemy npoyem eblbbimue
1 AAHeaps npubbiiax u  UHOCMPaHHbIX  COBOKYMHOM KomnaHul 31 dekabps
20009 e. y6bimkax easirom) doxode pynnbi 2009 a.
OcHoBHble cpefcTBa 3551 54 043 375 (42 682) 12) 15 275
WHBecTmuumn B
accoUVMpOBaHHbIe U
COBMECTHO
KOHTPONMpyeMble KOMMaHum 36 (34) 2) - - -
[ebutopckasn 3agoMmKEHHOCTb 3091 2 267 (85) - — 5273
KpaTtkocpoyHas kpeamTopckasi
3a[JOMKEHHOCTb 1
HauncneHHble
obssarenbcTea 440 824 (39) - - 1225
Mpoune ctatbu 554 4 051 (52) (26) — 4527
HanoroBble ybbITkK,
nepeHeceHHble Ha byayuime
nepuoasbl 1090 (1 054) (36) — — —
8 762 60 097 161 (42 708) (12) 26 300
lMpu3HaHo e
npoyem
COBOKYMHOM
doxode
lMpu3HaHo 8 (e pe3epse no lMpu3HaHo &
omyeme o nepecyemy npoyem
1 AHeaps npubbinax u  UHOCMPaHHbLIX  COBOKYIMHOM 31 dexabps
2010 a. y6bimkax sasnom) doxode 2010 a.
OcHoBHble cpefcTBa 15 275 (5594) 1270 - 10951
MHBeCTMUMM B accoLMMpOBaHHbIE U COBMECTHO
KOHTpONMpyeMble KoMnaHun - 122 135 - 257
[ebuTtopckas 3agomkeHHOCTb 5273 (623) 357 - 5007
KpaTtkocpoyHas kpeauTopckas 3aformKeHHOCTb U
HauucneHHble oba3aTenscTea 1225 2726 115 10913 14 979
Mpoumne ctaTbu 4527 (2 640) 332 (115) 2104
26 300 (6 009) 2209 10 798 33298
OmnoxeHHble 0bs3amenbcmea ro Hanoay Ha npubsbiib:
lpu3HaHo 8
npoyem
COBOKYIMHOM
doxode
lMpu3HaHo & (e pesepee no lpusHaHo e [lpuobpemeHue /
om4eme o nepec4yemy npoyem 8bl6bbimue
1 sHeapsi npubblisAX U  UHOCMPaHHbIX  COBOKYMHOM KoMnaHuu 31 dekabps
20009 e. y6bimkax eaJsirom) doxode pynnbi 2009 2.
OcHoBHble cpefcTBa (8 393) 12 590 559 (5075) (7 000) (7 319)
MNHBecTuumMoHHas
COBCTBEHHOCTb - 2 685 - (74) (10 060) (7 449)
MHBecTuumm B
accoLMMpOBaHHble U
COBMECTHO
KOHTpONMpyemble KOMNaHum (19 534) (873) 4019 (6 538) - (22 926)
Mpoune ctaTbu 4 884 (2 572) (556) 73 384 2213
(23 043) 11 830 4022 (11 614) (16 676) (35 481)
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

OTnoXxeHHble aKTUBbI N 006si3aTeNnbCTBa NO HaNory Ha NpuobINb (NPoJOMKEHNE)

N3meHeHne HanoroBoro acphekTa BpeMeHHbIX pa3HUL, Nocre 3a4yeTa B TeYeHue roga (npo.qon)KeHMe)

lpu3HaHo &
npoyem
COBOKYMHOM
doxode
lMpu3HaHo e (e pesepse no
omyeme o nepecyemy
1 aHeaps npubbinax u  uHocmpaHHbix 31 dexkabpsi
2010 e. y6bimkax saJsirom) 2010 a.
OcHoBHble cpeacTBa (7 319) (7 224) (465) (15 008)
MHBeCTMUMOHHasa cobCTBEHHOCTb (7 449) 4444 (568) (3573)
MHBeCTMUMM B acCOLMMPOBAHHbIE U COBMECTHO KOHTPONMpyeMble
KOMMaHuu (22 926) (26 191) (2512) (51 629)
[Mpoyre BHEOBOPOTHBIE aKTUBbI - (13 101) 500 (12 601)
Mpoune ctatbu 2213 3153 32 5398
HanoroBble yObITKM, NepeHeceHHble Ha GyayLume nepuoael - 375 65 440
(35 481) (38 544) (2 948) (76 973)

prnna npu3Hana BpeMeHHble pa3HuLbl MO OCHOBHbIM CpeacTBaM, CBA3aHHbIE C paCcXoXaeHnamMmm B HopMax
amopTmsaumm ansa uenen 6yxranTepCKoro M HanoroBoro y4vyeta n ¢ pas3nnyinamn mexagy crnpaBegnnBon CTOMMOCThLIO
OCHOBHbIX CPEACTB 1 X HANorosom 0a3soi.

OTNOXEHHBIN akTUB NO Hanory Ha nNpubbink B cymme 10 798 Thic. €Bpo Obin Npr3HaH B COCTaBe NpOYero COBOKYMHOro
A0Xxo4a B OTHOLLEHUW pesepBa Mo xemxmposaHuio, oTpaxxeHHoro RAO Nordic Oy B paamepe 10 913 TbiC. eBpo 1
MaTepuHckoi komnaHuen B pasmepe (115) Teic. €Bpo no coctosiHuio Ha 31 aekabpsa 2010 roga (Ha 31 pekabps 2009 r.:
(26) TbIC. €BPO).

Cymma B pa3mepe 13 101 Tbic. eBpo, BktodeHHas B 2010 rogy B cocTaB OTNOXEHHbIX 06513aTeNbCTB MO Hanory Ha
npubbink B oT4eTe 0 NPUBLINAX U YObITKaX, NpeacTaBnseT cobon pacxof Mo OTNOXKEHHOMY Hanory Ha npubbins B
OTHOLLEHMM onumoHoB "konn" u "nyT" no cornaileHnto ¢ BHelwakoHombaHkoM, noanncaHHomy B uioHe 2010 roga (cm.
Mpumeyarmne 16).

pynna He oTpasuna OTNOXeHHbIe 06a3aTeNbCTBA MO HANOry Ha NpUobLINb B OTHOLLEHMN BPEMEHHbIX Pa3HuL,
CBSA3aHHbIX C MHBECTULMSIMU B AOYEPHME NPeanpusiTUs, Tak kak 'pynna MoXeT KOHTPONMpPOBaTb CPOKU BOCCTAHOBMEHUA
3TUX BPEMEHHbIX Pa3HuLL U HE HAMepeHa CTOPHMPOBaTb X B 0603pumom byayuiem. Ha 30 gekabps 2010 roga u

31 pekabps 2009 roga BpeMeHHble Hanoroeble pasHuLbl cocTaBunu 77 010 Teic. eBpo 1 145 694 Thic. eBpO
COOTBETCTBEHHO.

OTnoXxeHHble akTUBLI U 00s13aTenNbLCTBA NO Harnory Ha I'Ipl/l6b|l'|b nocrne 3adeTa MMeloT crneaytoline Cpokm peannsaumnmn:

31 dekabpsi 31 dekabpsi
2010 e. 2009 e.

OTNoXeHHbIE aKTMBbI MO Harnory Ha NpubbINb, BKNoYas: 33 298 26 300
- OmnoxeHHble akmuebl 10 Hasio2y Ha rnpubblnb, s03Mewaembie bonee Yyem

yepe3 12 mecsues 15 497 22 091
- OmrioxeHHbIe aKmuehbi M0 Hasoay Ha npubbinb, 803MeUaeMble 8 mevyeHue

12 mecsues 17 801 4 209
OTnoxeHHble 0693aTenbCTBA NO HaNory Ha NpYobbLINb, BKITOYaNA: (76 973) (35 481)
- OmnoxeHHble obsizamesibcmea o Hasoey Ha npubbiib, 803MeWaeMbie

bornee yem yepes 12 mecsyes (76 789) (23 236)
- OmnoxeHHble obsizamesibcmea o Hasaoey Ha npubbiib, 803MewaemMbie 8

meyveHue 12 mecsiues (184) (12 245)
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

Mpouyne BHEOGOPOTHLIE aKTUBDI

31 Gekabpsi 31 dekabps
2010 a. 2009 e.
®duHaHcoeble 8He060pPOMHbIE aKMuebl
JonrocpoyHble 3aiiMbl BblgaHHbIe (BKITHOYas
NPOLEHTbI) 1442 28 371
3a sbiuemom pesepsa
100 obecyeHeHue (246) (61)
[JonrocpoyHble 3aMMbl BblAaHHbIe (BKNovas
NPOLEHTbI), HETTO 1196 28 310
HonrocpoyHasn nebutopckas 3agomKeHHOCTb
nokynaTenen n 3akasyvnkos 3 066 5939
3a sbiuemom pesepea
nod obecueHeHue 977) (3121)
Donrocpo4yHas aebutopckas 3afomKeHHOCTb
nokynaTernen v 3aKka3umKkoB, HETTO 2089 2818
Mpoyas gonrocpoyvHas AedbuTopckasn 3a40MmKEHHOCTb 12 453 7 281
3a sbiuemom pesepesa
rnod obecueHeHue (6 122) (4 328)
Mpouas ponrocpoyHasa pebutopckas
3a40JKEHHOCTb, HETTO 6 331 2 953
MHBeCTMUMM, UMEIOLLMECs B HANU4YMKU s Npogaxu 2508 1845
JonrocpoyHble Npon3BogHble PUHAHCOBbLIE
WHCTPYMEHTbI — aKTUBbI 62 999 -
75 123 35 926
HegbuHaHcoeble 8HEO60POMHbIe aKMuebl
[onrocpoyHble aBaHChl MOCTaBLLMKaM U aBaHChbI
BblJaHHblE - -
3a eb1vemom pe3epsa
nod obecueHeHue - -
[JonrocpoyHbie aBaHCbl NOCTaBLMKAM U aBaHCbI
BblAaHHble, HETTO - -
HOC k Bo3ameLleHuno -
Mpoune BHeOOOPOTHLIE aKTUBDI 5881 235 083
5881 235 083
81 004 271 009

JonrocpoyHblie 3anmbl, BblaaHHble MatepuHckon komnanmern OAO "OlMK-1", 6biny NOMHOCTBIO NoralleHbl BO BTOPOM
nonyroamm 2010 roga (Ha 31 gekabps 2009 r. octaTtok coctaensn 28 303 TbIC. €BPO).

Ha 31 nekabpsi 2010 roga B cocTaBe MHBECTULMIA, UMEIOLLMXCSA B HANU4MK AN NPOAaXu, OTpaXKeHbl MHBECTULUN B
akummn OAQ "CaHrtyguHckast FTOC-1" (TagpxkukncTtaH) B cymme 2 172 Thic. eBpo (Ha 31 gekabps 2009 r.:

1 782 Tbic. eBpo). YBenuueHune nisectuummn B OAO "CanrtyamHckasa '9C-1" B cymme 390 Thic. eBpo NpeacTaBnseT
coboii BoccTaHOBINEHUE pe3epBa noj obecueHeHre B padmepe 254 ThiC. €BPO U KypCOBYHO pasHULy B pasmepe

136 TbIC. €BPO, OTPAXKEHHY B COCTaBE NMPOYEro COBOKYMHOro 40X04a B KOHCONMMAMPOBAHHOM OTYETE O COBOKYMHOM
aoxope.

Ha 31 gekabpsa 2010 roga B coctaBe Npoynx BHEOOOPOTHBIX aKTMBOB OTpaxkeHa cymma 3 605 Thic. eBpo, KoTopas
npencTaensieT cobon npegonnaTy, BHECEHHY Ha conuaapHble 1 UHAMBUAYamNbHbIE CHETa B HEFOCYAapCTBEHHOM
NEeHCUMOHHOM hoHAE M OTHOCSLLYOCS K paboTatowum cotTpyaHukam (Ha 31 gekabps 2009 r.: 1 370 Toic. eBpo). Cymmbl
npeponnaTel NpeaHasHaveHbl Ans noralleHus 0683aTenbCTB N0 NEHCUMOHHOMY MaHy C YCTaHOBMEHHBIMU BbiMnaTamMu.

Ha 31 pekabps 2009 roga B cocTtaBe NpovMx BHEOOOPOTHLIX akTUBOB Obina oTpaxeHa cymma 231 505 Tbic. eBpo,
KOTOpas OTHOCUTCS K CTPOUTENBLCTBY BTOPOro aHeprobnoka Ha KanvHuHrpagckon TAL-2 (cm. MNMpumeyanne 20). Ha

31 pekabps 2010 roga aTa cymMMa nepeHeceHa B KaTeroputo npo4mx o6opoTHbIX akTnBoB (cM. [Nprumevanue 15), Tak kak
Mo yCrnoBMsIM JOroBopa npaBo COOCTBEHHOCTU Ha BTOPOM 3HeProbrok 4OmMKHO ObiTe NepeaaHo

OAO "MexperunoHaHeproctpoit" B mapte 2011 roga.

[JonrocpoyHble Npou3BoaHblE (PUHAHCOBbLIE MHCTPYMEHTbI B CyMMe 62 999 Thic. €BpO NpeACcTaBnsaoT coboii

cnpaBeanvByo CTOMMOCTb ONUMoHOB "konn" 1 "nyT" no cornawleHunto ¢ BHelakoHOMBaHKOM, NOAMMCAHHOMY B UKOHE
2010 roga (cm. Mpumevanue 16).
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12.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

OAO "MIHTEP PAO E3C"

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

NMpoune BHEOOOPOTHbLIE aKTUBbI (MPOAOIKEHUE)

Hwxe npeacTaBneHbl UISMEHeEHUs pe3epBa Nnog obecLeHeHne }J,eGVITOpCKOVI 3a40JIKEeHHOCTU:

Ha 1 auBaps 2010 r.

CospaHuve pesepBsa nog obecLeHeHne
nebuTopcKor 3af0mKEHHOCTH

BoccraHoBneHue pesepsa

Oebutopckasi 3a40MKEHHOCTb,
CMMCaHHas B Te4deHne roga Kak
Oe3HapexHas

BnusiHne HauncneHuns gUCKoHTa

BoccTtaHoBneHve AnckoHTa

MNepeknaccudmkaumnsa TekyLen Yactm

KypcoBas pasHuua

Ha 31 pekabps 2010 r.

Ha 1 auBaps 2009 r.

CospaHuve pesepBa nog obecueHeHne
0ebuTopckom 3a40IMKEHHOCTM

Mepeknaccudumkaums TekyLLen yactu

BoccTtaHoBneHne ANCKoHTa

KypcoBas pasHuua

Ha 31 pekabps 2009 r.

HoneocpoyHasi [onzocpoyHsbie

debumopckasi 3alimbl lMpoyas
3adosmKkeHHoOCMb ebldaHHble, dosizocpoyHast
nokynameneu u 8K/royqasi debumopckass  Obwas cymma
3aKa34ukoe npoyeHmMsbl  3a00J)KeHHOCMb pesepea
(3121) (61) (4 328) (7 510)
- (180) (2 180) (2 360)
1107 - - 1107
196 - - 196
- - (47) (47)
242 - 759 1001
743 - - 743
(144) (5) (326) (475)
(977) (246) (6 122) (7 345)
Honzocpoynass [JonzocpoyHbie
debumopckas 3aliMbl lpoyasn
3adosmkKkeHHOCMb ebiOaHHble, dosieocpoyHas
nokynameneu u eKJ1roYasi debumopckas O6uwast cymma
3aKa34yuKoe npouyeHmMsbl  3a00J/DKEHHOCMb pe3epsa
(1 834) (56) (5 080) (6 970)
(536) (10) - (546)
(1 008) - - (1 008)
6 2 516 524
251 3 236 490
(3121) (61) (4 328) (7 510)

Peseps noa obecLeHeHne BHeO60p0THbIX (PMHAHCOBbLIX aKTUBOB B OCHOBHOM OTpaxaeT adppeKkT AMCKOHTUPOBAHUS
oXnaaemblx 6y,£|,yLLl,VIX AEHEXHbIX MOTOKOB A0 UX TEKyLLl,eI7I CTOMMOCTW.

3anachbl

MpounsBoacTBEHHLIE 3anackl TONNMBaA
3anacHble yacTtum

Matepuanbl 1 pacxogHble MaTepuarnbl
[Mpouee

31 dekabps 31 Oekabpsi
2010 . 2009 e.
23078 21 746
22 939 16 184
13 909 13334
8 125 5 980
68 051 57 244

B pnaHHOM npumeydaHuu npedcTaBneHa MHGopMaLuusi 06 octTaTkax 3anacoB 3a BblYETOM pesepBa nog obecleHeHus. Ha
31 pekabpsa 2010 roga gaHHas cymma coctasuna 1 167 Teic. eBpo (31 gekabpsa 2009 r.: 876 Twic. eBpo).

Kpome TOro, MNpynna umeet TexHm4eckuin 3anac B pasmepe 9 276 Toic. eBpo (Ha 31 gekabpsa 2009 r.: 7 236 TbiC. €BpO),
KOTOpbI NPEUMYLLIECTBEHHO BKIOYMAET TOMJIMBO M 3anacHble YacTu.
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

[e6utopckas 3a40MKEHHOCTb U aBaHCbl BblAaHHble

31 dekabps 31 dekabps
2010 2. 2009 e.
®duHaHco8ble aKmuehbl: 191 627 150 527
[ebutopckas 3a00mKeHHOCTb NoKynaTenen u
3aKa3unKkoB 230 800 196 010
3a ebivemom pesepea rnod
obecueHeHue (69 591) (65 218)
[ebutopckas 3aa0mKeHHOCTb NoKynaTenen u
3aKa34MKoB, HETTO 161 209 130 792
Mpoyas gebuTtopckas 3a40MmKeHHOCTb 25 436 24 325
3a ebivemom pesepesa nod
obecueHeHue (6 084) (6 098)
Mpouas nebuTopckas 3af0MKEHHOCTb, HETTO 19 352 18 227
KpaTkocpouyHble 3aiMbl BblAaHHbIEe (BKMoYas
NpOLEHTbI), HETTO 4772 1514
3a ebivemom pesepesa nod
obecuyeHeHue (49) (6)
KpaTkocpouyHble 3aiiMbl BblAaHHbIE (BKIOYas
NPOLEHTbI), HETTO 4723 1508
OvBunaenapl K nonyyYeHuto 6 343 -
HegpuHaHcoeble akmuebl: 131 015 122 844
ABaHCbI MOCTaBLLMKaM 1 NoapsaYMKam v
npegonnara 27 780 23 655
3a ebivemom pesepea nod
obecueHeHue (3601) (995)
ABaHcbI NocTaBLMKaM U NogpAAYMKaM U
npegonnara, HETTO 24179 22 660
KpaTkocpouHbin HOC k Bo3meLLeHnto 41 727 36 787
[NpegonnaTa no Hanoram 65 109 63 397
322 642 273 371
UToro pesepB nopa obecLieHeHne (79 325) (72 317)

Ha 31 pekabpsa 2010 roaa no ctpoke "lMpeponnarta no Hanoram" otpaxeH HAOC Ha obuwyto cymmy 64 258 Thic. eBpo (Ha
31 pekabps 2009 r.: 62 822 TbIC. €BpPO).

Hwxe npeacrasneHbl M3MeHeHnst peaepsa nof obecleHeHne 0eGUTOPCKON 3a00MMKEHHOCTH:

Kpamkocpoy4Hbie
He6bumopckas AegaHcChbI 3almbl
3a0o/mKeHHOCMb focmasuwukam u ebl0aHHbIe lpoyasi
nokynamened u nodpsd4ukam u (ekmnroyvas debumopckas O6uwas cymma
3aKa34uKoe npedoniama npoyeHmsl) 3a00JKEHHOCMb pesepea
Ha 1 AaHBaps 2010 r. (65 218) (995) (6) (6 098) (72 317)
Co3sgaHue pesepsa nog
obecLeHeHne gebuTopckoi
3a[0MmKeHHOCTHN (7 912) (2 403) (43) (2 968) (13 326)
BoccTtaHoBneHue pesepsa 86 64 - 73 223
Mepeknaccudukauus - (319) - 319 -
Mepeknaccudmkaums TekyLen
yactu (743) - - - (743)
BoccTtaHoBneHo
Heuncnonb3oBaHHON CyMMbI 7 300 110 - 2827 10 237
BoccTaHoBneHne AnckoHTa 2 - - - 2
Mpu6GbINb No KypCcoBbIM pasHULaM 55 15 - 74 144
Kypcosas pasHuLia (3 161) (73) - (311) (3 545)
Ha 31 neka6ps 2010 r. (69 591) (3 601) (49) (6 084) (79 325)
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO

OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

Hebuntopckasa 3a00MmMKeHHOCTb U aBaHCbI BbliAaHHbIe (MpoaosmKeHue)

Kpamkocpoy4Hbie
He6bumopckas AsaHchbl 3almbl
3ado/mKeHHocmb nocmasujukam u ebl0aHHbIe lpo4as
nokynamesnel u noodpsid4ukam u (eknroyvas debumopckas O6was cymma
3aKa34yukos npedonsama npoyeHmsbli) 3ados/mKeHHOCMb pesepsa
Ha 1 sinBaps 2009 r. (65 509) (1 204) (66) (4 980) (71 759)
MprobpeTeHne fo4epHUX KOMNaHWA - (16) - - (16)
CospgaHve pesepsa nog
obecLeHeHne oebuTopckom
33JOMMKEHHOCTH (12 611) (191) 2 (1 515) (14 319)
BoccTtaHoBneHve pesepBa 6 948 363 - 169 7 480
Mepeknaccuunkaums TekyLuen
yactm 1008 - - - 1008
YMeHbLUEeHWe pe3epBa nog
obecLeHeHne oebuTopckom
3a[10/PKEHHOCTU B pesynbTaTte
cnvcaHnsa 6esHagexHon
0ebUTopCKON 3a00MMKEHHOCTM 2 667 - 61 36 2764
BocctaHoBneHne anckoHTa - - 1 35 36
MprBbInk/(ybbITOK) MO KypCcOBLIM
pasHuuam 40 - - 27 67
KypcoBas pasHuua 2239 53 - 130 2422
Ha 31 neka6ps 2009 r. (65 218) (995) (6) (6 098) (72 317)
Hwxe npvBeaeH aHanva 6anaHCcoOBOM CTOMMOCTHM YKa3aHHbIX Bbille (hMHAHCOBLIX aKTUBOB:
KpamkocpoyHbie
JHebumopckasi 3alimbl
3adosmKeHHOCMb 8bl0aHHbIe lpoyas
nokynameneu u (eknro4qas debumopckas HueudeHdnbi k
Ha 31 dekabpsi 2010 2. 3aKa34yuKoe npoueHmsi) 3a00J/DKEHHOCMb nosTy4eHuro Umoezo
He npocpoyeHHble n He
obecueHeHHble 115 627 4728 17 976 6 343 144 674
[MpocpoyeHHble, HO He
obecLieHeHHble 32 604 - 310 - 32914
MpocpoyeHHble 1 obecLeHeHHbIe 82 569 44 7 150 - 89 763
UToro 230 800 4772 25 436 6 343 267 351
KpamkocpoyHbie
Hebumopckas 3atmbl
3ado/mKeHHoCcMb 8bl0aHHbIe Mpoyas
nokynameneu u (eknro4qasi debumopckas HueudeHdnbI k
Ha 31 dekabpsi 2009 2. 3aKa34uKoe npoueHmsl) 3a00J)KeHHOCMb nosiy4eHuro Nmoeo
He npocpoyeHHble 1 He
obecueHeHHble 92 849 1503 8 385 - 102 737
MpocpoyeHHble, HO He
obecLieHeHHble 16 605 - 1554 - 18 159
MpocpoueHHble 1 06ecLieHeHHbIe 86 556 1 14 386 - 100 953
196 010 1514 24 325 — 221 849

Utoro
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO

OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

Hebuntopckasa 3a00MmMKeHHOCTb U aBaHCbI BbliAaHHbIe (MpoaosmKeHue)

Ha 31 nekabpsa 2010 roga nebutopckas 3agormkeHHOCTb B pa3mepe 32 914 Toic. eBpo (Ha 31 gekabps 2009 r.:

18 159 ThIC. €BpO) 6bINa NpocpoyeHa, Ho He obecLieHeHa. K aTo KaTeropum OTHOCMTCS 3a40IMKEHHOCTb HECKOMNBbKNX
HEe3aBUCUMBbIX KOHTPareHToB, Y KOTOPbIX 3a NOCNeAHNI NepPUnoa, He BbINo criy4aeB HEBbLINOMHEHUS 0693aTenbCTB.
AHanus gaHHou 3a40MKEHHOCTM NO AaTaM BO3HUKHOBEHUS MPUBEOEH HUXE:

31 dekabps 31 dekabps
lMpocpoyeHHasi, HO He o6ecueHeHHas! 2010 e. 2009 e.
o 3 mecsues 29 460 16 621
Ot 3 no 6 mecsiLeB 2 802 714
OT 6 80 12 mecsiLeB 651 824
WUToro 32913 18 159

Ob6ecLeHeHHas nebuTopckas 3a40MKeHHOCTb B OCHOBHOM BKITHOYaET CYMMb! K MOMTYYEHUIO OT ONTOBbLIX NPeanpUsaTUii.
Mo oueHKaM pyKOBOACTBA, YacTb 4eOUTOPCKON 3a40MKEHHOCTM JaHHOM KaTeropum npeanonoxuTensHo 6yaeT
noratlueHa. AHanv3 AaHHoW 3a0MHKEHHOCTU MO AaTaM BO3HUKHOBEHWS NPUBEOEH HUKe:

14.

31 dekabps 31 Oekabpsi
lpocpoyeHHas u obecuyeHeHHas 2010 e. 2009 e.
[o 3 mecsues 11 890 16 004
Ot 3 go 6 mecsiLeB 4 300 7 035
Ot 6 o 12 mecsaueB 11114 9521
Cabile 12 mecsiLeB 62 428 68 393
WUtoro 89 732 100 953
pynna He umeeT 3anora nnm MHOro obecneyeHnsi B OTHOLLEHUM AeOUTOPCKON 3a40MKEHHOCTH.
ﬂ,eHe)KHbIe cpeacTBa U UX 3KBUBAINEHTbI
31 dekabps 31 Oekabpsi
2010 . 2009 e.
[eHexHble cpeacTBa Ha 6aHKOBCKMX CYeTax U B Kacce 136 456 84 225
BanioTHble 6aHKOBCKMe cyeTa 61 898 66 247
BaHKOBCKMe Aeno3nTbl Ha Cpok He 6onee 3 MecaLEeB 12744 39724
211 098 190 196

Hwxe B TaGJ‘IVILLaX npeacrtaBneHbl nMmerLneca y prnnbl OCTaTKN AEHEeXHbIX CpeaACTB N X 3KBUBANEHTOB. OTn ocTaTkm

He MPOCPOYEHbI U HE ODECLeHEHbI:

PelimuHzoeoe 31 dekabps 31 Oekabpsi
duHaHcoegoe yupexOeHue KpedumHbili pelimuHa az2eHmMcmeo 2010 a. 2009 e.
OAOQO "CbepbaHk Poccun" BBB/CtabunbHbIn/F3 Fitch 45 476 58 368
OAO "CobunHbaHK" E+/CtabunbHein/B3 Moody's 37 317 -
3AO AKB "TMepecBeT" He umeet penTtunHra - 23401 30 899
Nordea Bank BBB+/TMonoxutensHbin/F2  Fitch 21813 2252
SWEDBANK AB A/CtabunbHbIn/F1 Fitch 16 864 -
OAOQO "TasnpombaHK" BB/lMonoxuTtenbHbin/B Standard&Poor’s 13432 20 702
AO "BaHk pyaun" B+/CtabunbHblin/B Fitch 7 687 2113
OAO "Anbda-baHk" BB-/CtabunbHbIin/B Standard&Poor’s 5751 10 866
OAO "HaumnoHanbHbIN
3anoroBbIin 6aHK" He nveet pentuHra - 5388 -
SEB AB A+/CtabunbHbIi/A-1 Standard&Poor’s 5274 5730
3AO "CtaHgapT baHk" D-/CtabunbHbii/Ba3 Moody's 3639 2600
OAOQO "HOMOC-BAHK" BB-/CtabunbHbin/B Fitch 3064 7175
AO "TBC Bank" B+/CtabunbHein/B Fitch 2354 -
ING Bank NV C+/CtabunbHbln/Aa3 Moody's 5937 -
Danske Bank A/S BBB+/MMonoxutensHbin/F2  Fitch 1596 -
AO "KasnHBecTHaHK" E+/CtabunbHbiin/B2 Moody's 1464 -
OAO "Pycb-baHk" E+/CtabunbHbiin/B2 Moody's 1094 7434
3A0 "KommepubaHk (EBpasus)"  A+/CtabunbHblii/A-1 Standard&Poor’s 461 4 880
OAO "TeTpokommepubaHkK" B+/CtabunbHein/B Standard&Poor’s - 11524
OAOQ "EBpodurHaHc MocHapbaHk" B+/MonoxuTtenbHbli/B Fitch 6 7 602
ﬂpoqee 9080 18 051
211 098 190 196
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15.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

HeHeXHble cpeacTBa U UX 3KBUBaNeHTbl (NpoAokeHue)

BaHkoBCKMe Aeno3uTbl C NepBOHavYanbHbIM CPOKOM He 6oree Tpex MecsiLleB N0 COCTOSAAHMIO Ha 31 fekabps
2010 ropa

lpoueHmHas Cymma

Ha3zeaHue 6aHka cmaeka denosumoe
OAO "HauuoHanbHbIN 3anorosbi 6aHK" 9,50% 5384
AQ "BaHk pysun" 2,00% 4881
OAO "HOMOC-BAHK" 5,25% 2479
12 744

BaHkoBCKMe Aeno3uTbl C NepBOHavYanbHbIM CPOKOM He 6oree Tpex MecsiLleB NO COCTOSAAHUIO Ha 31 fekabps
2009 ropa

lpoyeHmHas Cymma

Ha3eaHue 6aHKa cmaeka derno3umoe
OAOQO "TasnpombaHK" 4,00% 15903
OAO "TeTpokommepuLbaHK" 3,50% 11524
3A0 "KommepubaHk (EBpasus)" 3,50% 4149
OO0 "dny-ac-6u-cu baxk (PP)" 3,75% 4148
OAO "TasnpombaHK" 4,00% 4 000
39724

Mpoune 06OpPOTHLIE aKTUBLI

31 dekabps 31 dekabpsi

2010 e. 2009 e.

[leHexHble cpeacTBa, OrpaHNYeHHbIE B UCMONb30BaHWUM 21 359 6 180
[eno3nTtbl Ha cpok oT 3 4o 12 mecsues 4 853 691
KpaTkocpouHble Npon3BoaHblE (PUHAHCOBbIE UHCTPYMEHTbI 4 539 -
Mpouee 390 947 2593
421 698 9 464

Ha 31 pekabps 2010 roga octaTok no ctaTbe "[leHexHble cpeacTBa, orpaHMyYeHHbIe B UCMONb30BaHNM" BKOYaeT
cpeacTea Ha aenosuTe B 6aHkax OKO Bank (o6ecneveHune B nonb3y Fingrid) n Nordea (o6ecneyeHne B nons3y Nord
Pool n gpyrux nuu) Ha obuyto cymmy 17 172 Teic. eBpo (Ha 31 aekabps 2009 r.: 3 426 TbiC. €BpO).

Ha 31 nekabps 2010 roga octatok no ctaTee "[leHexHble cpeacTBa, OrpaHMYeHHbIE B MCMONb30BaHUW" BKITOYaET
cpeactea Ha genosute B 3A0 "baHk BTE (Apmenusn)" (obecnevenne B nonbdy EBPP no kpegmMTHOMy AoroBopy) Ha
cymmy 4 158 Thic. eBpo (Ha 31 gekabpsi 2009 r.: 496 TbIC. €BPO).

Ha 31 pekabps 2010 roaa B coctaBe Npo4nx 060pPOTHBLIX akTUBOB OTpaxeHa cymma 387 415 Teic. eBpo, KoTopast
OTHOCUTCS K CTPOUTENLCTBY BTOPOro aHeprobnoka KanumHuHrpaackon TOL-2 (cm. MNMprumedanue 20). Ha 31 gekabps
2009 ropa cootBeTcTBYHOLAsA cymma 231 505 Thic. eBpo Obina BKIOYEHA B COCTaB MPOYNX BHEOOOPOTHLIX aKTUBOB
(cm. Mpumeyanue 11).

KpaTkocpoyHble Npon3BoaHble hMHAHCOBbLIE MHCTPYMEHTLI, OTpaxeHHble 31 gekabpst 2010 roga B cymme

4 539 TbIC. €BPO, NpeacTaBnsaloT cobon cnpaBeanvByo CTOMMOCTb (DOPBapAHbIX BaNMOTHbIX KOHTPaKToB MaTepuHckon
KOMnaHum ¢ gaTon ucnonHenus 28 gekabpst 2011 roga Ans uenen xefxupoBaHns GyayLuen BbIpyyku OT aKkcnopTa (Ha
31 pekabps 2009 r.: Homb) (cm. MNpumeyaHve 16).
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KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO

OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

Kanutan

AKUUOHepHbIlU kanumarn
31 dekabpsi 31 dekabps
2010 e. 2009 e.

KonnyecTtBo pasmeLLeHHbIX U MOMHOCTLIO OMayYeHHbIX 06bIKHOBEHHbIX aKLuii

(wTyk) 2893027370229 2274113845013
HomwuHanbHas ctonmocTb (B pyonsx) 0.02809767 0.02809767
AKUMOHEpHbIV KanuTan (B Thica4ax pybnen) 81 287 328 63 897 300
OB6MeHHbIN Kypc pybns K eBpo 37.1716 36.8857

AKUMOHEpHbIN KanuTan (B ThiCAYax eBpo) 2186 812 1732 306
HeuxeHue pa3meuweHHbIX akyull (8 mbic. WMyK)
CobcmeeHHble
akyuu,
Pa3smeuwjeHHbIe 8bIKYn/IeHHbIe Y
akuuu aKyuoHepoe Mmoeo

1 auBaps 2009 r.
31 pekabpsa 2009 r.

1 auBaps 2010 r.

BbInyck 4ONONHUTENbHbLIX OBbIKHOBEHHbIX aKLiMiA
Mpoaaka cOBCTBEHHbIX aKLWM, BbIKYMMEHHbIX Y

aKunoHepoB

BbIKyFI COBCTBEHHbIX aKUmMi Y akKUMOHepOoB B paMKax

nnaHa OnuMOHOB Ha akUun
31 pekabps 2010 r.

2274113 845

(98 064 455)

2176 049 390

2274113 845

(98 064 455)

2176 049 390

CobcmeeHHbIe
akyuu,
Pa3smeuweHHblIe 8LIKYNJIeHHbIe Y
aKyuu aKyuoHepoe Nmozo

2274113 845 (98 064 455) 2176 049 390
618 913 525 - 618 913 525
- 11 984 361 11 984 361
- 44 316 120 44 316 120

2893027 370

(41 763 974)

2 851 263 396

CobpaHune akumoHepos, coctosBLlueecs 21 gekabps 2009 roga, ytBepanno K Beinycky 1,6 MnpA. JOMONHUTENbHBLIX
06bIkHOBeHHBIX akumii 3A0 "MIHTEP PAO E3C" HomnHaneHou ctoumocTeio 0,02809767 py6. kaxxaas. 27 anpens

2010 ropga coseT AvpekTopoB MaTepuHCKOW KOMMaHMn yTBEPAUN LieHY pasMeLLeHNs AONOMHUTENbHbLIX OObIKHOBEHHbIX
akumn B pasmepe 0,0402 py6. 3a akumto. AkumoHepbl MaTteprHCKON KOMNaHUW BbIKYMUIW NO NPEUMYLLIECTBEHHOMY NpaBy
89 610 mMnH. akuuii obLen ctonmocTbto 3 602 MnH. py6. unmn 94 150 Teic. eBpo. 18 noHs 2010 roga NocyaapcTeBeHHas
Kopnopauus "BHellakoHoMbGaHK" npuobpena no 3akpbiTol nognucke 529 303 MiH. akumii obLLEel CTOMMOCTbLIO

21 278 mMnH. py6. unn 556 122 Teic. eBpo. [eHexHble cpeacTaa, nonyyeHHble ot 'K "BHeluakoHomMbaHK", 6binu
HanpasneHbl Ha PUHAHCMPOBaHWE MHBECTULIMOHHOIO NpoekTa no cTtpouTtensctsy YpeHrovickon MP3C nocpeacteom
yyactna OAO "MHTEP PAO E3C" B gononHutensHom Beinycke akumii OAO "OlK-1" B yetBepTom kBaptane 2010 roga

(cm. MNpumeyanme 5).

Ha 31 nekabps 2010 roga obLyee KONMYeCcTBO paspeLleHHbIX K BbIMYCKY 0ObIKHOBEHHbIX akuuin KomnaHum coctaBuno

15 400 000 000 Tbic. WTyK (Ha 31 gekabps 2009 r.: 4 631 258 360 ThIC. LUTYK).

OnuyuoHbl "nym” u "konn"

B nioHe 2010 roga Mpynna 3akntoumna c MK "BHelwwakoHomMbaHK" cornalueHne o npefocTaBneHun onumMoHoB "nyT" un

"konn", cornacHo KOTOpoMy:

> K "BHewwakoHombaHK" npegoctaBnsieT ['pynne 6e30T3bIBHOE NpaBo (ONuMoH "konn") Ha nokynky B ntobon
MOMEHT BPEMEHU B TEYEHWE LLECTUNETHENO Nepuoaa no LeHe onuuoHa "konn" Bcex akumi, npuobpetenHbix MK
"BHeLL3KOHOMOaHK" No 3akpbITON NoAnNUcke (CM. BbilLEe) N Haxoaswmxcs B cobctBeHHocTh K "BHelwakoHombaHK"
K COOTBETCTBYHOLLEN AaTe; LieHa onuumoHa "konn" npeacraensiet cobor HanbonbLUY U3 CrieayroLmx
NepeMeHHbIX BENMMYMH Ha JaTy UCTIONHEHUS: a) LeHa onumoHa "nyT", 6) ueHa onumoHa "nyT" nntoc 20%,
YMHOX€EHHas Ha cpefHeB3BELLEeHHY0 LeHy akumi Komnanmm Ha MMBB 3a wecTtnmMecayHbin nepuoa,
npeaLecTsoBaBLUMI AaTe NOCTaBK1, MUHYC LieHa onuuoHa "nyT", B) LeHa onuuoHa "nyT" nntoc 20%, yMHOXeHHas
Ha YMCTYH NPUBEAEHHYIO CTOMMOCTb BanoBOW BbIpyYkU, NofyyYeHHo KomnaHnen ot nepenpogaxu ornuMoHOB Ha

aKkumm, MUHYC LieHa onumoHa "nyT".
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
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Kanutan (npogonxeHue)

OnyuoHbl "nym" u "konn" (npodosnkeHue)

> pynna npepoctaenset K "BHewwakoHombaHK" 6€30T3bIBHOE NpaBo (ONUMOH "NyT") Ha Npogaxy Mo LeHe
onumoHa "nyT" YacTu unu Bcex akumn, npnobpeteHHbix MK "BHeluakoHoMGaHK" No 3aKpbITOW NOANMCKE; 3TO NpaBo
MOXeT ObITb ucnonHeHo K "BHeluakoHOMOaHK" B TeYeHne Tpex NeT, criefylowux 3a nepBbIMy TPEMS rogamm
nocne gartbl NpYobpeTEHNS akLMi; NPaBO MOXET ObITb UCMONHEHO paHbLue, ecnu pynna He ByaeT npuobpeTtaTb
pononHuteneHble akumm OAO "OlMK-1" obuen ctommocTbio 21 278 mnH. py6.; LeHa onumoHa "nyT"
onpegensieTcs Ha OCHOBaHUM LieHbl NpuobpeTerns B pasmepe 0,0402 py6., CKOPPEKTUPOBAHHOW Ha NPOLIEHTHYIO
ctaBky LleHTpanbHoro 6aHka Poccunckon ®egepaumm + 1% 3a nepuoa.

PasHuua mexay LeHown pbIHOYHOM LieHOW akumii no onumoHam "nyT" 1 "konn" Ha gaTy 3akroveHus onuuoHHOro
cornalleHus n AeHexXHbIMY CpeacTBaMu, NOy4YeHHbIMK [pynnoi oT amMmccum akumi, B paamepe 103 754 Teic. eBpo (Ha
31 nekabps 2009 r.: Honb) Gbina oTpaXkeHa Kak SMUCCUOHHBIN 10X0 B KOHCONMAMPOBAHHOM OTYETE 00 U3MEHEHUSAX B
Kkanutane.

3a rog no 31 gekabps 2010 roaga HepeanM3oBaHHbIN YObITOK, BO3HWUKLUMIA NPW NPU3HaHUM onuuoHoB "nyT" n "konn", B
pa3mepe 38 386 TbIC. €BpO ObiN NpU3HAH B KOHCONUMAUPOBAHHOM OTYETE O COBOKYNMHOM AoxoAe (3a rog no 31 gekabps
2009 r.: HoMb).

Ha 31 pekabpsa 2010 roga 'pynna He nmena HamepeHUs UCNOMHATb OMNUMOH "Komnmn" 1 oueHuBana BEposiTHOCTb
ucnonHenus K "BHelwlakoHOMGaHK" onumoHa "nyT" Kak HU3KYHo.

CobcmeeHHbIe aKyuu, 8bIKYIJIeHHble y aKkyuoHepoe

Ha 31 pekabps 2010 roga B cob¢cTBeHHOCTU [Tpynnbl Haxoaunoch 41 763 974 TbiC. COOCTBEHHbIX aKLMIA, BbIKYMAEHHbIX Y
aKumoHepoB, Ha cyMmMy 1 173 470 Tbic. py6. nnm 31 569 Toic. eBpo (Ha 31 gekabpsa 2009 r.: 98 064 455 Tbic. akumii Ha
cymmy 2 755 383 ThIC. py6. unn 74 701 Thic. eBpo). COBCTBEHHbIE aKuMW, BbIKYNIEHHbIE Y aKLUMOHEPOB, Oblnu nonyYeHsbl
pynnown B pe3ynbTate peopraHnsaumm MaTtepuHckon KoMnaHuy B npeabiayline nepuoabl. Bce cobcTBEeHHbIE akumuy,
BbIKYMIEHHbIE Y aKUMOHEPOB, NPUHAANEXaT OAHOMY U3 OYEPHUX NPEANPUSTUA, HaX0OALWEMYCS B NMOSHOW
cobctBeHHOCTU KomMnanuw.

B TteueHnne 2010 roga 44 316 120 Tbic. cOGCTBEHHbIX akuuii Ha cymmy 1 245 180 Thic. py6. unu 34 073 Tbic. eBpo Obinu
BbIKYMEHbl PyKOBOACTBOM [pynnbl B pamkax nporpaMmbl ONUMOHOB Ha akumm (cMm. MNprumevanne 32).

Kpowme Toro, B 2010 rogy Npynna npogana Tpetbum ctopoHam 11 984 361 TbiC. COBCTBEHHBIX aKLMN, BLIKYMIEHHBIX Y
akumMoHepoB, Ha cymmy 336 732 Thic. py6. unm 9 059 Teic. eBpo. CymMmma BO3HarpaxaeHns 3a npoaaxy AaHHbLIX akumin
coctaBuna 551 080 Teic. pyb. nunu 13 676 TeiC. eBpo.

AMuccuoHHbIl dox0d

PasHuua mexay LieHol pasmeLLeHrs 1 HOMUHaNbHON CTOMMOCTbIO BbIMYLLEHHbIX akLuii B pasmepe 7 490 296 Tbic. py6.
unu 195 766 TbiC. €BpO, a Takke pasHuLa Mexay LLeHON pasMeLleHns U PbIHOYHOM CTOMMOCTbBIO BbIMyLLEHHbIX aKuuii B
pa3mepe 3 969 776 Thic. py6. nnn 103 754 TbIC. €BPO OTPaXKeHbl Kak 3MUCCUOHHBIN JOX0A B KOHCONUANPOBAHHOM
oT4yeTe 0 PMHAHCOBOM MOMOXEHUN U KOHCONMANPOBAHHOM OTYeTE 06 U3MEHEHUAX B KanuTane.

HueudeHObi

B cooTBeTCTBUM C pOoCCUIACKMM 3akoHOA4aTeNbCTBOM KomnaHus pacnpegenseT npubbinb B Ka4ecTBe AUBMOEHOO0B UNn
nepeBoOaUT ee B COCTAB PE3EePBOB HA OCHOBE AaHHbIX ByxranTepckon 0TYETHOCTU, NOAFOTOBMEHHON B COOTBETCTBUN C
poccuiickuMu NpaBunammn Byxrantepckoro yyeta. BoinnaTta gvBuaeHaoB v npoyee pacnpegeneHue npubbinm
OCYLLECTBAOTCA HAa OCHOBE GyXranTepckol oT4eTHOCTU KomnaHum, NoAroTOBMNEHHON B COOTBETCTBUM C TPEGOBaHUAMM
poccuiickoro 3akoHogaTenscTea. CornacHo poccUCKOMY 3aKOHOAATENbCTBY pacnpeieneHnto NoanexuT Yuctas
npubbinb. OgHaKo 3TV U Apyrue 3akoHoAaTeNbHbIE U HOPMAaTUBHbIE aKThbl 4OMYCKaT pasfnyHble TONKOBaHMUS U,
COOTBETCTBEHHO, PYKOBOACTBO [pynmnbl CYATAET, YTO Ha AaHHbI MOMEHT packpbiTue UHOopMaLMmK O pa3Mmepax
pacnpefensiemMblx pe3epBoB B HACTOSILLEN (DMHAHCOBOMN OTYETHOCTYU SBMSIETCS HeLenecoobpasHbiM. OTO OTHOCUTCS U K
NpUcoeanHEHHbIM KOMMaHUSIM.

30 anpens 2010 roga komnanua Mpynnsl UAB INTER RAO Lietuva o6basuna guesmuaeHasl 3a 2009 rog B pa3mepe

28,98 TbiC. MMTOBCKMX NNTOB Unu 8,39 ThIC. €BPO Ha akumio; obLias cyMma AMBUAEHOOB cocTaBuna

28 982 TbIC. MMTOBCKMX NUTOB MK 8 394 Thic. €BPO, U3 KOTOPbIX 14 201 ThIC. NMIMTOBCKUX NMUTOB UK 4 113 Thbic. eBpo Gbinn
BblNNa4YeHbl MUHOPUTAPHBLIM akLMOHEPaM.
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

Kanutan (npogonxeHue)

HueudeHdbI (npodoskeHue)

31 mapTta 2010 roga npegnpusatue Mpynnbl TOO "KassHepropecypc” obbasuno aveuaeHasl 3a 2009 roa B pa3vepe
172 139 Tbic. Kasaxckux TeHre unm 880 ThiC. eBpo, U3 KOTOPbIX 41 371 TbiC. KA3aXCKMX TeHre nnm 212 TbiC. €BPO ObINK
BbIMniayeHbl MUHOPUTaPHBIM aKLMOHEPaM.

30 anpens 2009 roga npeanpuatue pynnel UAB INTER RAO Lietuva o6basuno amsuaenasl 3a 2008 rog B pasviepe

35 Tbic. nuToBCKMX NMTOB 1N 10 ThIC. €BPO Ha akumio; obLuasa cymma amsuaeHaos coctasuna 35 000 ThbiC. MUTOBCKUX NUTOB
unu 10 137 ThIC. eBpo, 13 KoTopbIX 17 150 ThIC. MMTOBCKMX NMTOB UK 4 967 ThiC. €BPO ObINK BbiMNayYeHsbl MUHOPUTaPHLIM
aKumoHepam.

Pe3epe no xedxuposaHUro GeHEeXHbIX MOMOKO8

B anpene 2009 roga MaTtepuHckas koMnaHusa 3akno4vuna AoroBop O MPOLEHTHOM CBOME B OTHOLLEHMU ByayLimnx
nnartexen B cymme 109 mnH. gonn. CLUA B nepuoa ¢ 13 mas 2009 roga oo 12 Hoss6ps 2013 roga ¢ uenbio
Xe[KUpoBaHUs OyayLUMX NPOLEHTHBIX BbIMfaT No AOMrocpoYHOMY KpeauTHoMy gorosopy ¢ MK "BHelwwakoHoMbaHK" ¢
nnasatoLLen npoueHTHon ctaBkom, pasHon JIMBOP (cm. Mpumeyanue 18 (iii)). B cooTBeTCTBUM C 4OrOBOPOM MIaTEXHbIN
nepuog COCTaBNsET WEeCTb MecsLeB, AaTon NepBoro nnarexa asnsetca 12 Hosopa 2009 roga. Ha 31 gekabps

2010 roga yObITOK MO AaHHOW onepaLmn Xxe4XnpoBaHus B pasmepe 2 348 TbiC. eBpO (32 BbIYETOM Harora B pa3mepe
587 TbIC. eBp0) Obin NpU3HaH B KOHCONMMAUPOBAHHOM OTYETE O COBOKYMHOM [1I0XOJ€E B COCTaBE NMPOYEro COBOKYMHOIO
poxona (Ha 31 nekabps 2009 r.: goxog B pa3mepe 106 Tbic. €BpO, 3a BbIMETOM Hanora B paamepe 27 TbiC. €BPO).

B 2010 rogy MaTtepuHckasn koMnaHus 3aknodnna pag opeapaHbIX BantoTHbIX KOHTPAKTOB C Lierbio XeX1poBaHus
OEHEXHbIX MOTOKOB, CBA3aHHbIX C NpoAaxamu B €Bpo. Ha 31 gekabpsa 2010 roaa Aoxo4 No AaHHbIM onepauusam
Xe[pxupoBaHus B pasmepe 2 809 ThiC. eBpo (3a BblMeTOM Hanora B pasmepe 702 Tbic. €éBpo) Obin NpusHaH B
KOHCONMAMPOBAHHOM OTYETE O COBOKYMHOM J0XOA4€E B COCTaBe NMpoYvero COBOKyMnHOro goxoaa (Ha 31 aekabps 2009 r.:
HOrMb).

B 2010 rogy RAO Nordic Oy 3akntounna copBapaHble KOHTPaKTbl HA NOCTaBKY 3MEKTPO3HEPTUN C LIENbIO
XeOXXNPOBaHWS OEHEXHbIX MOTOKOB, CBSI3aHHbIX C NpoAaaxamMu anekTpoaHeprin. Ha 31 gekabps 2010 roga umncTbin
yObITOK NO AaHHbLIM onepaunsm xeaxvposaHus B pasamepe 31 059 Tbic. €BpO (3a BbIMETOM Hanora B pasmepe

10 913 ThIC. €BpO) 6bIN NPU3HAH B KOHCONUAMPOBAHHOM OTYETE O COBOKYNMHOM [OXOAE B COCTaBe NPOYEro COBOKYMHOMO
aoxopaa.

Pe3epe no nepeoueHke

B 2010 rogy pe3eps No nepeoLeHke OCHOBHbIX CPeAcTB B pa3mepe 2 020 ThiC. eBpO Obi1 BOCCTAHOBIEH 1 NEpPEBEAEH B
COCTaB HepacnpeeneHHon NpubbInv B CBA3U C BbIObITUEM psiga 06beKTOB OCHOBHbIX cpeacTs (2009 r.:

1 766 TbIC. €BPO).

MpnbbLINbL Ha akuuo

Pacuet r|p|/|6b|m/| Ha akuuo npon3BognTca ncxoaa ms np|/|6b|n14 3a nepuog n cpeaHeB3BELLEHHOIO Konm4yecTBa
0ObIKHOBEHHbIX aKLWA, HaxoauBLUNXCS B o6pau.|,eH|/1M B Te4eHue roga, Kak nokasaHo HMXe.

Ha 31 pekabps 2010 roga BnusiHue npuaHaHusa onuuoHoB "nyT" 1 "konn" no cornawexuio ¢ MK "BHelwakoHomMbaHK"

(cm. MpumeyaHue 16), a Takke nNraHa ONUUOHOB Ha akumu (cm. Mpumedanune 31), ymeHbLUAKOLWEe pa3BogHEHME
aKUMOHEPHOro KanuTana, He y4MTbIBanoch Npu pacyeTe pasBOLHEHHON NPUOLINN Ha akUuIO.
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

MpnbbINb Ha akuUuIo (NPOJOMKEHNE)

PasBoaHsowmin adhdekT HemcnonHeHHbIX onuunoHoB Ha 31 aekabps 2009 roga (cm. MpumevaHue 31) oTpaxaeTcs Kak
pa3BogHEHME aKUMiA Npy pacyeTe pas3BoAHEHHOW NPUOLINM Ha akuuio.

3a 200 no 3a 200 no
31 dekabpsi 2010 2. 31 dekabps 2009 2.

CpepnHeB3BeLLEHHOE KONMMYeCcTBO akumi ans pacyeta 6a3oson npubbinu

Ha aKuuio 2508397473863 2176 049 389 090
OhdekT pasBogHEHMS:
OnumMoHbI Ha akuuu 1431 859 089 8 545 736 951

CpeaHeB3BeLEHHOE KONIMYECTBO aKLMii, CKOPPEKTUPOBaHHOE C

y4ETOM PasBOAHEHUS 2509829332952 2184 595 126 041

Mpubbins/ (yObITOK), NpuxoasLLmecs Ha akumoHepoB KomnaHum 275 594 (280 788)
BasoBas npubbInb Ha OGLIKHOBEHHYHO aKLMi0 B OTHOLIEHUW NpubbInu/
(ybbITKa), NpuxoasLmMxXca Ha akumoHepoB KomnaHum (B eBpo) 0,0001099 (0,0001290)

Pa3BogHeHHas npmbbinb HA OOLIKHOBEHHYHO aKLMIO B OTHOLLEHUMN

npnbbinu/ (ybbiTka), NpUxoasaLIMXcs Ha akumoHepos KomnaHum (B eBpo) 0,0001098 (0,0001285)

KpeauTtbl n 3anmsbl

B HacTosiwem npumeyaHun npeacrtasneHa nHdpopmauns o6 YyCnoBuaAx 4OroBopos O KpeanTax n 3anmax I'pynnbl.
OI'Ipe,D,eJ'IEHHbIe KpeaunTHble O0oroBopbl cogepxart obsizaTenbcTBa (OMHaAHCOBOIo U HE(PMHAHCOBOrO XapakTepa.

A¢ppekmueHas
npoyeHmHas 31 dekabpsi 31 dekabpsi
Basiroma cmaska 2010 a. 2009 a.

K "BHeluakoHoMGaHK" (iii)*

Honnap CLIA NIMBOP+6% 123 168 113 621
OAO "CbepbaHk Poccun" (ix) Poccuiickuin py6nb 8,00% 99 174 230 477
'K "BHewwakoHombaHK" (Vii) Poccuiickuia pyons LB P®+2,75% 60 727 34 359
OAO "Anbda-baHk" (xiii) Poccuiickuii pybnb 8,25% 54 546 -
OAO "TpaHcKpeautbaHk" (xi) Poccuiickuin py6nb 8,00% 54 546 -
OAO "T'asnpombaHK" (xiv) Poccuiickuii pybnb 8,50% 42 149 -
EBPP (viii) EBspo EBPUBOP+5% 42 000 15223
OAO "lrasnpombaHk" (v) Poccuiickuin py6nb 9,00% 41 669 38735
3AO0 "BusHec-AnbsiHC" (X) Poccuiickuii pybnb 13,11% 23279 31128
'K "BHewwakoHoMbaHK" (xv) EBpo EBPUBOP+7% 22218 -
OAO "lMasnpombaHk" (vi) Poccuiickuin py6nb 9,00% 21075 19591
MpaButenscTBo ApmeHuu (iv) AnoHckasn neHa 8,00% 19 466 7 468
OAO "AB Poccus" (xii) Poccuiickuii pybnb 7,50% 15 000 -
AO "BaHk BTBE (I'pyaus)" Oonnap CLWA 14,00% 9681 9755
"BTB baHk (EBpona)" Mnc Honnap CLIA NIMBOP+2% 6 297 29 044
MpaButenbctBo ApmeHum (cybkpeaut KIW) (ii) eBpo 18,00% 4061 4535
AO "BaHk py3un" Oonnap CLWA 14,00% 3550 3484
3AO0 "9i4-3c-bu-Cn bank Apmerus" EBpo 10,00% 2848 3313
MwuHucTepcTBO hmHaHcoB py3um (cybkpeaut

MexayHapoaHas accouvaums passutus/ BceMupHebin

6aHk) (i, a) Donnap CLUA 20,00% 1584 2681
MwuHucTepcTBO hmHaHcoB py3um (cybkpeout EBEPP)

@i, 6) Honnap CLIA 20,00% 1363 2307
3AO0 "ApALmnHMHBECTOaHK" Donnap CLUA JINBOP+9,25% 1134 -
MuHucTepcTBo hmHaHcoB py3um (cybkpeaut KIW) (i, B) EBpo 20,00% 626 1060
OAO AKB "CbepbaHk" Poccuickuii pybrb 10,75% - 46 095
OAO "Pycb-baHK" Poccuiickuii pybnb 13,75% - 34 572
'K "BHeLuakoHoMbaHK" Poccuiickuia pybns LB P®+2,75% - 28 303
Mpouue 18 313 36 347
WToro aonrocpo4Hbie KpeauTbl U 3aMMbl 668 474 692 098
3a BbIMETOM: KPaTKOCPOUYHOWM YacTu AONTOCPOYHbIX

KpeauTOB M 3aiMOB U [ONTOCPOYHONM (PUHAHCOBOW

apeHab (40 343) (106 305)

628 131 585 793

! Mpynna xemKk1pyeT pUCKM, CBSI3aHHbIE C NNaBaloLLEi CTAaBKOW NPOLEHTA, NpUBSI3aHHOM K cTaske JIBOP, no 3aiiMy

'K "BHewwakoHombaHK", BbipaxeHHoMy B gonnapax CLA (cm. MpumevaHne17).
66



18.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

KpeauTtbl n 3anmbl (npogormkeHune)

SCbeeKTVIBHaH npoueHTHaaA CTaBKa — 3TO CTaBKa, KOTOpad TOYHO ANCKOHTUPYET pacyeTHble 6y,u,yu.w|e OEHeXHble
BbinfaTbl 1 NOCTYNJIEHNA B TE€HYEHNE OXNOaeMOro Cpoka 0EencTBua (PMHAHCOBOrO MHCTPYMEHTA UMK B TeYeHMe 6onee
KOPOTKOro cpoka [0 YNCTON GanaHcoBOW CTOMMOCTH PMHAHCOBOrO akTMBa uUnu obsasaTenbCcTBa.

Ha 31 gekabps 2010 roga oueHoYHas cnpaseanuBas CTOMMOCTb BCEX AOMTOCPOYHbIX 3aMMOB (BKMOYasi TEKYLLYHO YacTb
0653aTenbLCTB Mo AOMrOCPOYHLIM 3aMaM) coctasuna 655,59 mnH. espo (31 gekabpsa 2009 r.: 684,05 mnH. eBpo).
CTOMMOCTb paccymMTaHa nyTemM AUCKOHTUPOBaHUS ByayLLMX NOTOKOB AEHEXHbIX CPpeacTB Mo JOroBopy C
NCNONb30BaHUEM TEKYLLEN PbIHOYHOM NPOLIEHTHOW CTaBKKW, NpuMeHsieMon ['pynnon Ana aHanornyHblX UHAHCOBbLIX
WHCTPYMEHTOB.

@) Ha 31 pekabps 2010 roga Ha 6anaHce ogHow 13 komnanui Ipynnbl — OO0 "MTkBapu SHepreTuka" — 6bIro Tpu
3arima c obuiert 6anaHcoBon CTOMMOCTbIO 3 573 ThIC. €BPO, MPUBIEYEHHbIX NPEALLIECTBEHHUKOM 3TOW KOMMaHUn
1 nony4eHHbIX [pynnon B pedynbraTte npnobpeteHns aton komnaHum B 2003 roay.

[MepBoOHaYanbLHO 3TV TpW 3ariMa BbINK NoNyYeHbl NPaBUTENLCTBOM [py3un y MexayHapoaHbIX KPeANTHO-
uHaHcoBbIX MHCTUTYTOB (BcemmpHoro 6aHka, EBPP 1 KIW) ana peabunuTtaummn onpeaeneHHbIX reHepmpyoLwmnx
aKkTMBOB 1 BbINKU NepefaHbl NpeaLwecTBEHHNKY 9TOro npeanpuaTus pynnel B Xo4e npuBaTtmu3aumu.

B HacTosilLee BpeMsi 3a0MMKEHHOCTb MO 3TMM 3aliMam JOKHa norawaTbes crieayrowmm obpasom:

a) MuHuctepcTBy chmHaHcoB pysun (MexayHapogHasa accounaumus pas3sutus/BcemMmnpHbii 6aHkK) —
36 mnH. gonn. CLA B cooTBeTCTBUM C rpadduKoM MraTexxew no foroopy, HadmHasi ¢ 2008 no 2027 rog;
npoLeHTHas cTaBka cocTasnseT 7%;

0) MuHuctepcTBy pmHaHcoB pysun (EBPP) — 14,4 mnH. gonn. CLA B cooTBETCTBMU C rpacdoukom nraTexen
no gorosopy, HaumHasga ¢ 2005 no 2010 rog; npoueHTHasA cTaBka coctaBnseT 8,2%;

B) MuHnctepcTBy hmHaHcoB, MuHncTepcTBY TONNMBa 1 3HepreTukm Ipyann, HaunoHansHomy 6aHky Mpy3unm
(KfW) — 30 mMnH. eBpO B COOTBETCTBUM C rpadkoM nnartexen no goroeopy, HavmHas ¢ 2007 no 2036 rog;
npoueHTHas ctaeka coctasnseT 0,75%.

Bce Tpu 3aiima nvetot obuwue ycnosua NpUopUTETHOCTU NnoratlueHns 3aiMOB, M3MOXEHHbIE HUXE:
> MNpennpusaTne 4OMKHO NOKPbIBaTb BCE TeKyLwme onepaunoHHble pacxoabl.

> MpennpusiTue 4OMKHO NOracuTb OCHOBHYIO CyMMY [0JIra U COOTBETCTBYIOLLME NPOLEHTHI MO 3aiMam K
BbiNnaTe B nonb3y MaTtepuHCKoi KoMnaHum B pa3mepe MakCMmaribHOW COBOKYMHON OCHOBHOW CYMMbI
ponra B 50 mnH. gonn. CLUA.

> MpennpusTne 4OMKHO NOracuTb 3a40IMKEHHOCTL NO CybOpANHMPOBAHHBIM 3aliMam, TO eCTb 3ariMam,
BblAaHHbIM NPaBUTENLCTBOM [Py3nK, KOTOPbIE M3HaYanbHO Obinu nony4eHsl ot BcemnpHoro 6aHka, EBPP
n KfW, ykasaHHbIX BbILLE.

> MpennpusiTue 4OMKHO NOracUTb OCHOBHYIO CyMMY [0JIra U COOTBETCTBYIOLLME NPOLEHTHI MO 3aiMam K
BbinnaTe B Nonb3y MaTeprHCKON KOMNaHWM CBbile npeaensHon cymMmbl B pasmepe 50 mnH. gonn. CLUA,
yKa3aHHOW BbilLe BO BTOPOM MyHKTE.

PykoBogcTso IMpynnkl paccmoTpeno cnocobHocTte OO0 "MtkBapu OHepreTuka" norawlatb CyLLECTBYOLLNE U
Oynywime obs3aTenbCTBa B COOTBETCTBUM C BbilleyKa3aHHbIM rpadduKoM NnoralleHns 3a40MKEHHOCTM No 3ariMam
W MPULLIIO K 3aKMOYEHMIO, YTO NoralleHne 3Tux Tpex 3aMOoB HayHeTcH He paHee 2019 roga, npu aToM
nocnegHui nnatex oypet caenad B 2047 rogy. AMOPTU3MPOBaHHAst CTOMMOCTb 3TMX 3aiMOB Oblna paccumTaHa ¢
y4yeToM OyayLInX EeHEXHbIX MOTOKOB, CBSA3AHHBIX C NMOralleHMeM 3TUX 3aiMOB, JUCKOHTUPOBAHHBIX MO CTaBKe
20%, koTopas npeacTaBnsieT coboi pbIHOYHYH NPOLEHTHYHO cTaBky no 3anmam ans OO0 "MtkBapu OHepreTuka
Ha JaTy Nony4YyeHus 3TMx 3aiMoB.

pynna oTpasuna B coCTaBe NPOLEHTHbIX PAacXo4oB 3MeHeHue adhdekTa AMCKOHTUPOBAHMS MO BblLLEyKa3aHHbIM
3anmam OOO "MrtkBapu OHepreTuka" B cymme 1 309 ThiC. eBpo 1 4 655 ThiC. €BpO 3a Nepunoa, 3aKOHUYNBLUMIACS
31 pekabps 2010 n 2009 rogos, COOTBETCTBEHHO.
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO

OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

KpeauTtbl n 3anmbl (npogormkeHune)

(ii)

(i)

(iv)

v)

(vi)

(Vi)

(viii)

(ix)

3a[0/mKEHHOCTb MO 3aiMy nepes NpaBuTenbCTBOM ApMeHum (cyGkpeanT KAW) BosHMKNa B pesynbTaTte
cybkpeauToBaHua Sevan-Hrazdan Cascade JSC 3a cyeT kpeauTa, NOMyYeHHOro NpaBUTENbLCTBOM ApMEHUM OT
KfW.

3710 0bs3aTenbcTBO 6bINO NepeagaHo ogHomy 13 npeanpuatuii Fpynnel — 3AO "MexayHapoaHas aHepreTnyeckas
Koprnopaums" — B paMkax NoKymnku akTMBoB komnaHum Sevan-Hrazdan Cascade JSC. O6was cymma 3avima
coctasuna 21,1 mnH. eBpo. 3Ta cymma fornxHa byaeT BbinnadnBaTecsa komnaHven 3A0 "MexayHapoaHas
aHepreTmyeckas kopnopaums” ¢ 25 Hoab6ps 2009 roga no 25 Hos6ps 2041 roga. Tak kak NpoLeHTHasi CTaBka,
06ycrnoBneHHas KpeanTHbIM JOroBOPOM, Bbina CyLeCTBEHHO HXE, YeM PbIHOYHbIE CTaBkKM (addekTmBHas
NpOLIEHTHas cTaBka Mo KpeAUTHOMY JOroBOpY cocTaBnseT okono 1%), nepBoHayanbHO 3aem Obln OTpaXeH no
OVCKOHTUPOBaHHbLIM CyMMaM C UCMOMb30BaHNEM PbIHOYHBLIX CTAaBOK Ha AaTy NepBOHaYanbHOro npuaHanms (18%).
Mocne nepBoHavanbLHOro Npu3HaHWs 3aem Bbin OTpPaXXeH No aMoOpPTU3NPOBAHHOW CTOMMOCTY C UCMOMNb30BaHUEM
CTaBKW AVNCKOHTUPOBAHMWS, NPUHSATOW NpY NepBOHAYanbHOM NPU3HaHU.

pynna oTpasuna B coCTaBe NPOLEHTHbIX PACXOA0B M3MeHeHWe addekTa QUCKOHTMPOBaHWSA NO BbiLLeyKa3aHHbIM
apMsaHCKMM 3ariMam B cymme 703 Tbic. eBpo 1 781 ThiC. €Bpo 3a nepuog, 3akoHumsLumiica 31 gekabps 2010 n
2009 rogoB, COOTBETCTBEHHO.

Ha 31 pekabps 2010 roga MaTtepuHckas koMnaHus umena 3aem B cymme 163 mnH. gonnapos CLUA no ctaeke
JINBOP+6% ans duHaHcmposaHus npuobpeTteHus komnaHum Freecom Trading Limited. 3aem nognexur
noraweHmnio 12 Hosbpsa 2013 roaa.

KpeaounTtHasa nuHusa Ha cymmy 3 877 MIH. ANOHCKMUX MeH no ctaeke 1,8% Obina oTkpbiTa Ans ovHaHCMpOBaHWSA
3NEeKTPo3HepreTU4eckon nporpammbl ApMeHnn "dnekTpuyeckne cetn". KpeguT NOANEXMT NOralleHunto B nepmos,
¢ 10 ceBpans 2009 roga no 10 cdpespans 2039 roga. 3aem nony4veH B popme KOHCYNbTALMOHHBIX YCIYT U
aBaHCOB, OTPAXEHHbIX KOMMaHWEN B COCTaBe He3aBEPLUEHHOINO CTPOUTENLCTBA.

Tak kak NpoLeHTHas cTaBka Mo 3TOMY KpeAUTHOMY AOroBopy Obina CyLweCTBEHHO HIDKE PbIHOYHBbIX,
nepBoHavyanbHO 3aem Oblnt OTpaXkeH Mo ANCKOHTUPOBaHHLIM CyMMaM C MCMONb30BaHNEM PbIHOYHbLIX CTaBOK,
AENCTBOBaBLUMX Ha AaTy nepBoHavanbHoro npuaHanus (8%). MNMocne nepBoHavanbHOro NpnsHaHus 3aem 6bin
OTpaKeH No amopTU3MPOBAHHOW CTOMMOCTU C UCMONb30BaHNEM CTaBKW UCKOHTUPOBAHUS, MPUHATON Npu
nepBoHaYanbHOM MPU3HaHWN.

29 okTa6pst 2009 roga MaTtepurHcKas KOMNaHWsa OTKpbINa KpeauTHY0 NMHMI0 Ha obLyto cymmy 1 681 mnH. pyb. ¢
buKCMpPOBaHHOW CcTaBkol B pa3mepe 9% Ansa cneayowmx MHaAHCOBLIX LIENen: NnpefocTaBneHne 3aiMoB
(meno3uToB) TPeTbUM CTOPOHaM, (OMHAHCOBLIE BIIOXXEHWS B YCTABHbIN KanuTan U npuobpeTeHne akumin Ha
BTOPUYHOM pblHKe. KpeanTHas NnuHns nognexut noraweHunio 29 asrycta 2014 roga.

20 okTs6ps 2009 roga MaTtepurHcKkas KOMNaHWsa OTKpbINa KpeauTHble NMHUK Ha o6yt cymmy B 850 mMnH. py6. ¢
(bU1KCUMPOBaAHHOW NPOLIEHTHOW cTaBkol B pa3mepe 9%. Kpeaut nognexut norawexuto 20 okta6ps 2014 roga.

B mapTte 2009 roga MaTtepuHckas koMnaHus nony4yuna 3aem B pasmepe 1 491 MiH. py6. u OTKpbInia KpeauTHYHO
NVHUIO Ha o6Lwyto cymmy 3,7 Mripg. py6. ¢ nepBoHavanbHOW (hMKCUPOBAHHON MPOLIEHTHOW CTaBKOW B pasMmepe
14%. Bo BTOpom kBapTtane 2010 roga B COOTBETCTBUM C AOMOSTHUTENbHbLIM COrMNaLleHNEM NMPOLEHTHAsA CTaBka
Oblna 3amMeHeHa nnaBarLen NPOLEHTHOW CTaBKoM B pa3mepe ctaBku LIb P®+2,75%. JonrocpoyHbiin 3aem
npeaHasHayeH ans cTtpoutenscTBa BTOPOro aHeprobnoka CounHckon TAC, KoTopasi ABNSIETCA OAHUM M3
dununanos MaTtepuHckor komnanun. KpeguT nognexuT norawennto 30 ceHTs6ps 2018 roaa.

Ha 30 anpensa 2009 roga ogHa 13 komnaHun Mpynnel 3A0 "OnekTpunyeckne cetm ApmMmeHun" oTKpbina KpeauTHYo
NHUIO Ha o6LLyo cyMMy 42 MITH. €BpO MO NPOLEHTHON cTaBke, paBHo EBPUBOP + 5% ans uenen
peduHaHCUpPOBaHKA 3alma, Nony4YeHHOro oT Apyroro 6aHka, U (PMHaHCUPOBaHUS TEKYLLIEN OnepaLoHHON
aesrtenbHocTn. MaTepmHckas KOMNaHUs BbICTYNAET B Ka4eCTBE rapaHTa no 4OroBopy, NoAMNUCaHHOMY C
KpeanTopoM.

Ha 31 aBrycta 2009 roga MaTepuHckasi KOMNaHus npueBnekna kpegut Ha cymmy 10 mnpg. py6. ans
pecrHaHCUpOBaHMSA KPeaMToB, NOMy4YeHHbIX oT Apyrnx 6aHkoB. Ha 31 aekabpsi 2010 roga 3a40mKeHHOCTb Mo
AaHHOMY KpeauTy cocTasnsna 4 mnpa. pyb. ¢ npoueHTHoM cTaBkon 8% rogosbix. Kpeaut noanexuTt norawieHuo
14 niona 2013 roga.
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KpeauTtbl n 3anmbl (npogomkeHue)

x) Ob6s3zaTtenbcTBo nepef 3A0 "busHec-AnbsHc" B cymme 23 279 Thic. €Bpo NpeacTaBnseT cobow obsi3atenbcTea
no dmHaHcoBomn apeHae obopyaoBaHus aAns BToporo aHeprobnoka CounHeckon TOC, ogHoro ns gpunmanos
MaTtepuHckoi komnaHun. dHeprobnok Obin BBeAeH B Aencteme B koHue 2009 domHaHcoBoro roga.

B cooTBeTCTBUM C yCNOBMAMM apeHbl apeHaoAaTenb Bo3naraeT BCce 3aTpaThl, BO3HMKAIOLLME B pe3ynbTarte
n3meHeHus nnasatowen npoueHTHon ctasku (EBPUBOP) n/unm obmeHHoro kypca (LB. KpoHa/eBpo 1
py6nb/eBpo), Ha MaTepuHCKyHO KOMMaHUIo.

(xi) 26 maa 2010 roga MaTepuHckasi KOMNaHWs NPUBREKNA KpeauT Ha cymMMy 2,2 Mrpa. py6. no dovkcupoBaHHOM
npoueHTHon cTaBke 8% rogosbix ANS MHAHCMPOBAaHWSA TEKYLLer onepaLoHHon aesTtensHocTn. Kpeant
noanexuT noraweHunto 26 mas 2013 roga.

(xii) 31 aBrycta 2010 roga komnanus pynnel RAO Nordic Oy nonyyunna kpegut B pa3vepe 15 MnH. eBpo no
(bMKCMPOBAHHOM NPOLIEHTHOW cTaBke 7,5% rogoBbix Ans Lene hvHaHCUPOBaHWS TeKyLLE onepaLoHHON
0eATenbHOCTU.

(xiii) Ha 31 gekabpsa 2010 roga MaTepuHckas KoMMnaHUa uMena KpeauT Ha cymMMy 2,2 Mnpg. py6., NpUBeYeHHbIN
30 ntoHst 2010 roga no oUKCMpPOBaHHOM NPOLEHTHON cTaBke B pa3mepe 8,25% rogoBbix Ans (huHaHCMpoBaHUst
TeKyLLen onepaumoHHon geatenbHocTu. Kpeaut nognexut norawenuto 30 uioHs 2013 roga.

(xiv) Ha 31 geka6bps 2010 roga MaTepuHckasi KOMNaHWs UMena KpeauT Ha cymmy 1,7 mnpd. py6., NpuBrieYeHHbIN
7 vionsa 2010 roga, n3 obLier KpeanTHOM NUHWUKM B pasmepe 2,2 Mnpg. py6. no dpmkcMpoBaHHOW NPOLEHTHON
ctaBke B pa3mepe 8,5% rogoBbix Ana UHAHCUPOBaHNS TeKyLLen onepaumMoHHon ageatensHocTn. Kpegut
noanexuT norawieHunto 7 nonsa 2013 ropa.

(xv) 17 vioHsa 2009 roaa B nonb3y ogHou 13 komnanui Fpynnel 3A0 "OnekTpuyeckue cetr ApmeHun" Gbina oTkpbITa
KpeauTHas NMMHUS Mo NraBatowen npoueHTHon cTaeke, paBHon EBPUBOP + 7% ansa uenen peduHaHCMpoBaHust
KpeauToB, NonyyYeHHbIX oT apyrux 6aHkoB. Ha 15 oktabps 2009 rona MaTepuHckas KomnaHus noanucana c
KpeauTopoM OroBOp rapaHTum, No KOTOPOMY OHa HECET CONMMAAPHYH OTBETCTBEHHOCTb MO YKa3aHHON
KPEeAUTHOW NUHWMK.

28 pekabpsa 2009 roga RAO Nordic Oy, ogHa 13 komnaHui [pynnel, nognucana Aorosop hMHaAHCOBON rapaHTun Ha
cyMmmy B 45 MITH. €BpO MO NPOLEHTHOW cTaBke B pa3mepe 16% rogosbix Ans uenemn obecneyeHnsi CBoen Toproeomn
AesatenbHocTU. MaTepuHcKkas KOMNaHUs BbICTYyMNWa rapaHToM no AaHHOMY AOFOBOpY.

B nioHe 2010 ropa coBmecTHO koHTponmpyemoe Komnanuvein npegnpusatue AO "CtaHuust Okmnbactysckasa (PO C-2"
npvenekna gga kpeguta B paamepe 385 mnH. gonn. CLUA n 12 000 mnH. py6. oT EBpa3suiickoro 6aHka pa3suTus u

'K "BHeluakoHombaHK" co cpokoM noratueHus B 2025 rogy. AkumnoHepbl KomnaHnm ogobpunum pelueHune Belaath B
nonb3y 6aHkoB rapaHTuio B pasmepe 50% ot cyMMbl 060MX KpeanToB, a coBeT avpekTopoB KomnaHum ogo6pun
pelueHne o 3anore npuHagnexawmx Komnanum akuum AO "CtaHumsa Skmnbactysckas MTPOC-2" B kayecTBe obecneyeHus.
Obsi3atenscTBa KoMmnaHum no rapantum u 3anory orpaHmdeHbl 50% OT CyMMbl 060UX KpeanTOB, NOMNy4YEHHbIX
nNpeanpuaTMeM; B OTHOLLEHM ocTaBumnxcs 50% rapaHTuiO U aHANOrMYHbIN 3anor A0SKeH NPeaoCTaBUTbL BTOPOM
cobectBeHHuK npeanpuaTus — AO "®oHg HaumoHanbHoro 6narococtosiHus "Campyk-KasbiHa".

Obwas CcymMmmMma 0653aTenbLCTB Mo brMHaHCOBOW apeHae (J'IM3I/1HFy) — MUHMMarnbHbIE apeHaHble NNaTexXu:

31 dekabpsi 31 dekabpsi

2010 e. 2009 e.
MeHee 1 roga 12 674 12 928
OT1 1 ropa go 5 net 39514 25 627
Ceblwe 5 net 298 4969

52 486 43 524
Byayuive pacxoabl No pMHaHCOBOWM apeHae (NU3NHry) (11 215) (12 212)
TeKyLan CTOMMOCTL 06513aTeNbLCTB MO (hMHAHCOBOW apeHae (MU3NHTY) 41271 31312
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KpeauTtbl n 3anmbl (npogormkeHune)
TekyLwlasa cToumMocTb 0683aTenbLCTB Mo (PMHAHCOBOW apeHae (NMN3WHIY) NpeacTaBneHa cnepyrowmm obpasom:

31 dekabps 31 dekabps

2010 2. 2009 2.

Menee 1 roga 8 666 9102
OT1 1 ropa oo 5 net 32 336 17 603
Csbllwe 5 net 269 4 607
41 271 31312

Tabnuua cpokoB NoralleHns 3aeMHbIX CPeACTB:
31 dekabps 31 Oekabpsi

2010 e. 2009 e.

Cpok noraiwieHusi
Ot 1 roga po 2 net 48 363 69 819
Ot 2 po 5 ner 514 146 478 756
Csbllle 5 net 65 622 37 218
628 131 585 793

M3meHeHre NpoLEHTHON CTaBKM NPUBOOUT K U3MEHEHMIO N0 cnpaBeanvBon CTOMMOCTY 3aiMOB (3aiMbl C
bMKCMPOBAHHOW CTaBKOW NpoLieHTa) NMbo ByayLLmMX NOTOKOB AEHEXHbIX CPEACTB (3aiMbl C NNaBatoLLe CTaBKOM
npoteHTa). ¥ MaTtepuHckorn komnaHum paspaboTaHa oduumanbHasi TonuTrka B OTHOLLEHWW OnpeaerneHust 4onyCTMMOoro
pucka KomnaHum, cBs3aHHOTO ¢ OMKCUPOBAHHLIMW 1 NaBaoLLyMM cTaBkaMu npoueHTa. Mpusnekas HoBble KpeauTbl
3aliMbl, PyKOBOACTBO UCMONb3yeT NpoceccnoHanbHble CY>KOAEHUS Ans Toro, YTobbl peLunThb, kakas cTaBka, (MKCpoBaHHas
unu nnaeatowas, byaet 6onee GnaronpusaTHon ans KomnaHnm B Te4eHMe OXXuaaeMoro nepuoga Ao cpoka norawieHus. Yo
KacaeTcsl ApyrMx KoMnaHui [pynnbl, B COOTBETCTBMU C KOPMOPATUBHBIMU PETYNINPYHOLLMMU JOKYMEHTAMU, PELLeHns O
NPVBNEYEHUN HOBbIX 3aiMOB M KPeOUTOB, MPUHUMAaEMbIe Ha YPOBHE LOYEPHMX KOMMAHUIA, OOJPKHbI YTBEPXKOATHCA
MaTtepuHckon komnanven. K foYepHM KOMNaHWAM PyKOBOACTBO MPUMEHSET aHanorMyHyo NONUTUKY NPUHATUSA peLLEeHnn
B OTHOLLEHWW YCMOBUIA NPUBIEYEHNS 3aAMOB U KPEeUTOB.

KpaTkocpo4Hble 3aeMHble cpeAcTBa U KpaTKOCPO4YHas YacTb AOJIFTOCPOUYHbIX 3a€MHbIX CPeacTB

AppekmueHas
npoueHmHasi 31 Oekabpsi 31 Oekabpsi
cmaseka 2010 e. 2009 e.
KpaTkocpouHble KpeauTbl U 3aiMbl: 12,00% 6 529 15211
KpaTkocpoyHasi YacTb JONTOCPOYHBIX KPEAMTOB M 3aiMOB 3,32%-18,00% 31677 97 203
KpaTkocpoyHasi 4YacTb 06513aTensCTB N0 PMHAHCOBOW apeHae 14,79% 8 666 9102
UToro 46 872 121 516

Ha 31 nekabps 2010 roaa KpaTKOCPOYHbIE KpeauTbl 1 3aiiMbl BKITHOYANK cregyoLlee:

> Ha 31 nekabps 2010 roga 3agomkeHHOCTb No npoueHTam coctasuna 3 960 Teic. eBpo (31 aekabps 2009 r.:
3 982 ThIC. €BpO) M OTHOCUTCS NPENMYLLECTBEHHO K AOMTOCPOYHBLIM KpeamTam u 3anmanm (iii), (iv), (v), (vii), (vii), (viii),

(i), (xi), (xiv), (xv);

> KPaTKOCPOYHbIN KpeauT B pa3mepe 2 494 TbiC. eBPO N0 PMKCMPOBAHHOM NPOLIEHTHOM cTaBke 12% roaoBbIX,
npepoctaeneHHbin 3A0 "ApawmnmHeecTbaHk" komnanum pynnel 3AO "OnekTpuyeckme cetn ApmeHumn” no
COCTOsIHMIO Ha 27 aekabpsi 2010 ropa.
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KpeauTtbl n 3anmbl (npogormkeHune)

Ha 31 nekabpsa 2010 roaa B o6ecnedeHne psiga nonyvyeHHbIX OT 6aHKOB 3aiMOB ObINo NepeaaHo MMYLLLECTBO,
6anaHcoBas CTOMMOCTb KoToporo coctaBnseT 94 Toic. eBpo (31 gekabpsi 2009 r.: 74 Teic. eBpo) (cM. MpumeyaHue 6(0)).
Ha 31 nekabpsa 2010 roga cymma 3arimMoB cocTaBuna 3 616 Teic. eBpo (31 aekabps 2009 r.: 3 313 ThiC. €BpO).

pynna pacrnonaraeT creaylowmMMn HEMCNONb30BaHHBIMU KPeAUTHLIMU NIUHUSIMUA:
31 dekabpsi 31 dekabps

2010 e. 2009 e.
C nnasaroujeli cmaskou:
McTekatolluye B TeyeHne ogHoro roga - 176 130
WcTekatowme 6onee yem Yyepes oauvH rog 12 397 —
12 397 176 130
C ¢pukcuposaHHoli cmaskol:
WMcTekatlollue B TeyeHne ogHoro roga 13 955 64 431
McTtekatowme 6onee 4em Yyepes oauH rog 45 000 30 001
58 955 95 432
WUToro 71 352 270562

Kpeantopckasa 3ag0omKeHHOCTb U Ha4YUCTIEHHbIe obsizaTenbcTBa

31 Oekabpsi 31 dekabpsi

2010 a. 2009 a.
duHaHcoeble ob6sizamenbcmea
3agomkeHHOCTb Nepes NocTaBLUMKaMM U NoApsaYMKamMm 127 336 108 438
KpaTkocpoyHble Npon3BoaHblE (PUHAHCOBbIE UHCTPYMEHTbI 43 396 1718
[OvBuaenabl K BbiNnaTe 818 -
Mpoyas kpeanTopckas 3aA40MKEHHOCTb U HAYUCTIEHHbIE Pacxoabl 83 597 21 827
Utoro 255 147 131 983
HegbuHaHcoeble ob6s13amenibcmea
Mpsamoe dpmHaHcupoBaHne 357 762 -
ABaHCbI MONy4YeHHbIe 16 830 7129
3agomkeHHOCTb Nepes nepcoHanom 21 470 7 920
[Npovas kpeguTopckasa 3ag0MKEHHOCTb 762 3 898
Utoro 396 824 18 947

651 971 150 930

KpaTkocpoyHble Npon3BoHble hMHAHCOBbLIE MHCTPYMEHTLI, OTpaxeHHble Ha 31 aekabpsa 2010 roga B cymme

42 297 TbIC. €BpO, NpeAcTaBnsaloT cobor cnpaBeAnMBYIO0 CTOMMOCTb OTKPbITbIX NPOM3BoAHbIX MHCTpyMeHToB RAO Nordic
Qy Ha nokynky/ NpoAaxy aNeKTPOIHEPTUN C LiENbIo XeQpKupoBaHusa byaywmux npogax (31 aekabps 2009 r.:

1 718 TbIC. €BPO), CNpaBeannBY0 CTOMMOCTb POPBapAHbIX KOHTPAKTOB Ha NOKYMKY/ NPpOAaXy UHOCTPaHHOW BantoThbl B
pa3mepe 1 028 Tbic. eBpo (31 gekabpsi 2009 r.: Homnb) 1 BantTHOro ceona MaTepuHCKo KOMNaHUKM Ha YCIOBUSIX
dopeapg B pasmepe 71 Tbic. eBpo (31 gekabpsi 2009 r.: Honb).

Ha 31 pekabpsa 2010 roga npsiMoe domHaHcuMpoBaHue B cymme 357 762 TbiCc. eBpo npeacTaBnsieT cobon
(puHaHcmpoBaHue, nonyyeHHoe ot OAQO "MeXpermoHaHeprocTpon" ans CTpoMTENbCTBA BTOPOro aHeprobnoka
KanunuHrpagckorn TOL-2 oT nuua 3Ton KoMnaHmm no MHBeCTUUMOHHOMY aoroeopy. Ha 31 geka6psa 2009 roga
COOTBETCTBYHOLLAS CyMMa Oblfia BKITHOYEHA B COCTaB MPOYMX AONTOCPOYHbIX 0053aTenbCcTB (CM. [Npumevanme 20).

B cooTtBeTCcTBMM C MHBECTUUMOHHBIM AoroBopoM OAO "MexpernoHaHeproctTpon" npoduHaHCMpyeT KanuTanbHble
3aTpaThbl, OCYLLECTBISSA NMATEXWN Ha cneuunanbHbii GaHKOBCKMIA CHET, NPpYM 3TOM MakcumarnbHasi CyMma Takux nnatexem
He JorkHa npeBbicuTb 552 943 Thic. eBpo. Mo nHBecTUUMOHHOMY AoroBopy MaTtepuHckas koMnaHusa NonyyYnT
BO3HarpaxaeHve B cymMMe He 6onee 3 741 Toic. eBpo (Bkntodas HOC) 3a ynpaBneHne npoekToM cTpouTenbcTea. [Mocne
3aBepLUeHUst CTpouTenbCTBa (KOTOpoe oxunaaeTcst B nepeoM keaptane 2011 roga), npaBo cobcTBeHHOCTU ByaeT
nepeaaHo OAO "MexpernoHaHeprocTpon”.

B cocTtaB npoyei KpeauTopckol 3af0HKEHHOCTU U HAYMCTIEHHbIX PAacXOA0B BKIOYEHa cyMMa B 13 619 Thic. eBpo

(31 gekabps 2009 r.: Homnb), NpeacTaenstowasa obssarensctea nepeg OAO "BO "TexHonpomakcnopT" no 4OroBopy
CTpouTENbCTBa BTOPOro aHeprobnoka KanuHuHrpaackon TAL-2.
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(8 mbic. egpo)

Kpeautopckasa 3agomkeHHOCTb U Ha4YUCIIeHHbIe 06sA3aTenbCcTBa (NpoAokKeHue)

Ha 31 nekabps 2010 roga cymma B pa3mepe 31 528 ThiC. €Bpo, BKMOYEHHAs B COCTaB NPOYen KpeaMTOPCKOn
3a0JPKEHHOCTM U HAUYUCTIEHHbIX pacxodoB, NpeAacTaensana cobon sagomkeHHocTb neped FORTUM POWER AND HEAT
OY no goroBopy Kynnu-npogaxu akuun accounvposarHon komnanmm OAO "MeTepbyprckas cobiToBast KoMnaHus'".
3apomKeHHOCTb Ha aaTy npuobpeTteHus coctasuna 30 948 Teic. eBpo (cMm. [Npumevarue 5). YBenuyeHvne cymmebl
KpeanTOpPCKOW 3aA0MKEHHOCTN OO BACHSETCA BO3HUKHOBEHNEM MOSIOXUTENBbHOW KYPCOBOW pasHULbl B pasmepe

580 TbIC. eBpo.

Ha 31 pekabps 2010 roga cymma B pa3mepe 1 267 TbiC. €BpO, BKIIOYEHHAsA B COCTaB MPOYel KpeanTopCKoW
3aJ0MMKEHHOCTM 1 Ha4YMCNEHHbIX pacxodoB, NpeacTasnana cobow 3agomkeHHocTb nepeq OO0 "TpombIneHHbIE
WHBECTMLMM" NO JOroBOPY NpuobpeTeHus akumi govepHen komnanum OAO "lMpomblluneHHast aHepreTuka".
3apomKeHHOCTb Ha aaTy npuobpeTteHns coctasuna 1 204 Teic. eBpo (cm. MNpumedanne 5). OcTtaTok NO cHeTy OTHOCKMTCA
WCKIIOYMTENBHO K KYPCOBBIM pasHuLaMm.

Ha 31 pekabps 2010 roga MaTtepuHckas koMnaHus npegoctaBuna obecrneyeHne no obssatenscream nepeg
3A0 "IOHnKpeantbaHk" B OTHOLLIEHWM ynnaTbl 62a30BOro akTvea no BantoTHLIM U NPOLEHTHLIM CBOMaM.

Mpoyune gonrocpoyHbie obssarenbcTBa

31 dekabps 31 Oekabpsi

2010 a. 2009 a.
®duHaHcoeble o6s13amenibcmea
[onrocpoyHble Npon3BoaHble (PMHAHCOBbLIE UHCTPYMEHTbI 3 069 76
Utoro pmHaHCcOBLIe 06A3aTenbCTBa 3 069 76
HegpuHaHcoeble ob6s13amenibcmea
lMeHcuoHHbIe 065A3aTenbLCTBA 4 697 3078
Mpsamoe dpmHaHcupoBaHne - 216 701
ocynapcTBeHHblE cybemamm 11973 6 279
[Mpoune ponrocpoyHble 0b6s3aTensLCTBa - 1416
Utoro pmHaHCcOBLIe 06A3aTenbCTBa 16 670 227 474
WUtoro 19 739 227 550

locyaapcTBeHHble cybcmanm OTHOCATCS K 3aiMaM C HU3KOW MPOLEHTHOW CTaBKOW, MOMyYeHHbIM OT NpaBUTeNbLCTBa
ApmeHum (cMm. Mpumevanue 18, (iv)).

B cootBeTcTBUM C TPpyAoBbIMM fOroBopamMu I'pynna npenocrtaBnAaAeT CBOMM COTpyaAHUKaM onpeeneHHoe NeHCUOHHoe
BO3HarpaxgeHue rno oKoH4YaHuun pr/J,OBOIZ neaTenbHOCTU. Bbinnatbl N0 OKOHYaHUn pr,EI,OBOﬁ AeATeNNbHOCTU BKIKO4YakoT
B cebsi NeHCNOHHbIe BbinNnaTthbl U3 HerocygapCTtBeHHOro NeHCUOHHOro doHaa, eANHOBPEMEHHbIE BbiNMaThl Ha tobunen
COTPYAHUKOB U NpU BbIXOAe Ha NEeHCUI, NEHCUOHHbIE BbiNaTbl Hepa6OTaPOLIJMM NneHcnoHepam-BeTepaHam 1
KOMneHcauma CTOMMOCTU NMOXOPOH.

Pasmep 0653aTenbCTB, Kak NpaBuro, 3aBUCKT OT CTaxa paboTbl, 3apaboTHON NnaThl HA MOMEHT BbIXOa Ha NMEeHCUIo U
CYMMbI BbINfaT Nno TPyAOBbLIM AOroBopam. BeinnaTa nocobuii nponssoamtcsa [pynnoi No Mepe HacTynnieHust CPoKoB
BbINMaThbl.

[onrocpoyHble Npon3BoaHbIE (PMHAHCOBBLIE MHCTPYMEHTLI, OTpaxeHHble Ha 31 aekabpsi 2010 roga B pa3mepe

3 069 TbIc. eBpo (31 gekabpsa 2009 r.: 76 Tbic. eBPO), NpeacTaBnaoT cobor cnpaBeaMByt0 CTOMMOCTb MPOLEHTHbIX
cBOMoB MaTeprHCKOM KOMMaHuK, 3aknioYeHHbIX AN Lenen XepKMpoBaHUa pUCKOB MO NiaBatoLLen NPOLLEHTHON cTaBke
JINBOP no kpeauty, nonyydeHHoMy oT 'K "BHeluakoHombaHK", BblpaxeHHoMy B fonnapax CLUA (cm. MNprumevaHne 18).

B Tabnuue Huxe npegcraesneHa nHgpopmauus 06 06s13aTensLCTBaXx, CBA3aHHbIX C MEHCUOHHLIM 0GecneyYyeHnemM 1

APYrMMI Bbinniatammy NeHCMOHepaMm, akTUBaxX MiaHa 1 akTyapHbIX AOMYLLEHUSIX, UCMONb30BaHHbIX B TEKYLLEM U
npeablayLem OTYETHbIX roaax.
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

Mpoumne gonrocpoUHblie 06sA3aTenbLCTBA (NPoAoIHKeHue)
CyMMbI, OTpaXeHHble B KOHCOJINANPOBAHHOM OT4HETE O CbVIHaHCOBOM NOoNIOXEeHUW:

31 dekabps 31 dekabps

2010 e. 2009 e.
MprBegeHHas cToMMOCTb 0653aTenbCTB N0 MEHCMOHHBLIM MNlaHaMm ¢
yCTaHOBMNEHHbIMW BbinnaTtaMmu 15 065 4918
3a Bbl4ETOM: CNpaBeIMBOIN CTOMMOCTUN aKTMBOB MriaHa - -
Aedurumnt B hoHaax nnaHa 15 065 4918
YMCTbIN aKkTyapHbI yObITOK, He OTPaXXeHHbIN B 6anaHce (5941) (1 209)
HenpuaHaHHas CTOMMOCTb YCMyr NPOLUNbIX NEPUOAOB (4 427) (631)
MeHCcUOHHbIE 06sA3aTeNnbCTBA, OTPaXeHHble B 6anaHce 4 697 3078
CyMMbl, OTPa@XXeHHbIE B KOHCONMMAMPOBAHHOM OTYETE O COBOKYMNMHOM AOXOAE:!
3a 200 no 3a eod no
31 dekabps 31 Oekabpsi
2010 a. 2009 a.
CTOoMMOCTb yCnyr TekyLiero nepuoaa 603 322
MpoueHTHbIEe pacxoabl 836 334
[Mpu3HaHHbIN akTyapHbIN yObITOK 239 14
[pun3HaHHaa cTOMMOCTb YCyr NPOLUSbIX NePUoaoB 336 183
Utoro 2014 853
[oxoabl OT coKpalleHns nnaHa (564) (159)
WUtoro 1450 694

M3ameHeHns B TEKyLLl,eI7I cToMMocTu obsizaTenbcTs I'pynnbl Nno NEHCMOHHOMY nJiaHy C yCTaHOBNEHHbIMU BbliNnaTtamMy u
aKTUBbI NNaHa npeacTtaBfeHbl HUXe:

31 Oekabpsi 31 Oekabpsi

2010 e. 2009 e.
TekyLlaa CTOMMOCTb NMEHCUOHHbIX 06813aTENbLCTB HAa Havarno nepuoaa 4918 4 047
CToumOCTb yCnyr TekyLlero nepuoaa 603 322
[poueHTHbIE pacxoabl 836 334
AKTyapHbI yObITOK 4 687 893
CTOMMOCTb yCnyr NpoLsbIX NeproaoB 4314 347
BbinnayeHHble neHcun (63) (561)
Mpoyee (cokpalleHre nnaHa) (595) (300)
KypcoBas pasHuua 365 (164)
TeKylwasa CTOMMOCTb NEeHCUMOHHbIX 06513aTeNbCTB Ha KOHeL nepuoaa 15 065 4918

AKTUBbI NnaHa:

31 dekabpsi 31 dekabpsi

2010 e. 2009 e.
B3Hocbl paboTopaTens 63 561
BbinnayeHHble neHcun (63) (561)

CnpaBeanuBasa CTOMMOCTb aKTMBOB NJlaHa Ha KOHeL, nepuoaa - -

M3aMeHeHMs1 B NEHCUOHHbIX 006s13aTenbcTBax npeacrasneHbl cneayrwmm o6pa30M:

31 Gekabps 31 Gekabps

2010 e. 2009 e.
[NeHcnoHHbIE 00sA3aTenbCTBa Ha Ha4vano roga 3078 3081
YuncTble pacxodbl, NpU3HaHHbIE B OTYETE O NPUOLINAX 1 YObITKax 1450 694
BbinnayeHHble neHcun (63) (561)
KypcoBas pasHuua 232 (136)
MeHcHOHHbIe 06si3aTeNnbCTBa Ha KOHel, Nepuoaa 4 697 3078
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

20.

21.

22.

(8 mbic. egpo)

Mpoumne gonrocpoUHblie 06sA3aTenbLCTBA (NPoAoIHKeHue)

OCHOBHbIE aKTyapHble gonyLeHua:

31 dekabps1 2010 2. 31 Gekabpsi 2009 2.

CTtaBka ANCKOHTMPOBaHMS 8,00% 9,00%
YBenunyeHve 3apaboTHol nnathbl 7,50% 8,00%
Temn nHdnAuMn 6,00% 6,50%
Tabnuua poxnTuns Tabnuua poxnTuns
HaceneHuna Poccumn HaceneHua Poccumn
YpOBEHb CMEPTHOCTH 1998 roga 1998 roga

OueHka TEeKy4eCTU KaapoB npoBogunach no Mmoaenm, pa3pa60TaHH017| Ha OCHOBe OnbliTa.

CornacHo Hauny4ywmmM oueHkam pynnbl B criegytowwem roqy Heobxoammo ynnaTuTe B3HOCH! B pasmepe 730 TbiC. €Bpo
(31 gekabps 2009 r.: 364 TbIC. €BPO).

Cratyc hoHampoBaHusi 06a3aTenbCTB MO NEHCUOHHOMY 06eCneyeHWo, MPOYMNM BbinniataM NeHcUoHepam u
[ONroCpPOYHbIM 063aTeNbCTBaM, a Takke NpUbbINKU/YBbITKM, BO3HMKaIOLLME B CBSI3W C KOPPEKTUPOBKAMU Ha OCHOBE
MPOLLIOro onbiTa, NPeACTaBNEH HUXeE!

31 dekabps 31 Oekabpsi

2010 . 2009 e.

O6sA3aTenLCTBa N0 NEHCMOHHOMY MiaHy C yCTaHOBMEHHbIMM BbiMnaTaMm 15 065 4918

AKTMBbI NNaHa - -

OedvumnT B hoHaax nnaHa 15 065 4918
KoppekTtunpoBka 0683aTenbCTB NoO NnaHy Ha OCHOBE NPOLLIIOro OnbITa,

NpubbInb/(yobITOK) (1 845) (21 017)
KoppekTupoBka akTMBOB NyiaHa Ha OCHOBE NPOLLIOro OnbiTa - -

3aponkKeHHOCTb NO Hanoram

31 Oekabpsi 31 Oekabpsi

2010 e. 2009 e.
Hanor Ha fo6aBneHHyo CTOMMOCTb (BKIHOHAs OTIOXEHHBIN Hanor) 14 722 7 548
Hanor Ha nmyLiectso 5252 2509
LWTpadbl u neHn 2145 2461
[poune Hanorn 3561 3132
25 680 15 650

OTnoXeHHbIV Hanor Ha fobaBneHHy cToMMOoCTb B cymme 3 755 Thic. eBpo (31 aekabpsa 2009 r.: 3 669 Thic. eBpo),
BKJTHOYEHHbIV B KpeaUTOPCKYo 3aA0/IKEeHHOCTb MO Hanory Ha ,qo6aBneHHyro CTOMMOCTb, MOANEXUT ynnaTe HalloroBbiM
opraHam TOSbKO NOCHe NoralleHnst U CNUcaHus COOTBETCTBYIOLLEN AeBUTOPCKON 3a40MKEHHOCTH.

[doxoAabl oT TeKkyLen AeATeNnbLHOCTH

3a 200 no 3a 200 no
31 dekabps 31 dekabpsi
2010 e. 2009 e.
[pogaka aneKkTpo3Heprum 1 MOLLHOCTH 1993 028 1530 652
locynapcTBeHHble cybeuamun/ gotaumm 2 369 1238
[Mpoune pgoxoapl 13 529 11 523
2 008 926 1543413

Bblpyuka OT Npofaku aNekTposHeprum n MoLLHOCTK BktodaeT 510,2 MiH. eBpo (3a rog no 31 aekabps 2009 r.:

247,7 MNH. eBpo), OTHOCSLUMECSH K BbIpydke OT npodax 4Yepe3 3AO LUOP — nocpefHnka Ha pOCCMNCKOM pPbIHKE
3MeKTpoaHeprum, n 297 mnH. eBpo (3a rog no 31 gekabpsi 2009 r.: 158 MH. eBpO), OTHOCALLMECS K BbIpyyKe OT Npogax
Ha Nord Pool — ckaHOuHaBCKoW aHepreTuyeckon bupxe.
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23.

24,

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

Mpoune onepaunoHHbIe foxoabl

3a 200 no 3a 200 no
31 dekabpsi 31 dekabps
2010 e. 2009 e.
Mpoun3BoAHbIE MHCTPYMEHTLI (AepMBaTMBbI) HA NMOKYNKY/ Mpogaxy aneKTposHeprum 18 575 4 483
BosHarpaxgeHue 3a ynpaeneHdeckue ycnyrm (OAO "OIrkK-1") 17 867 2750
Hoxop oT apeHabl 5425 4 923
CTpaxoBoe Bo3MeLleHne 3832 684
[VCKOHTUPOBaHME U CMCaHNe KPeaUTOPCKON 3af0IMKEHHOCTU 2590 -
LWTpadbl 1 nexHn 2223 673
Yenyrm cybnogpsaguvka (OAO "MexpernoHaHeprocTpoi') 1269 1449
KomuccroHHoe BosHarpaxaeHue 3a npogaxy o6opyaoBaHust 971 -
MpnObINb OT BbIOLITMSA AoYepHMX KomnaHui (MprmedaHue 5) - 814
Mpouee 6 815 6 027
59 567 21 803
PaCXOAbI oT TeKyLI.leI7I aeAaATesribHOCTU
3a 200 no 3a eo00 no
31 dekabpsi 31 Oekabpsi
2010 a. 2009 a.
Pacxogbl Ha npnobpeTeHne aneKTposSHEePrnm U MOLLHOCTEN 1005973 777 627
Pacxogpbl Ha Tonnmeo 254 123 230 449
3apnnata, BbinnaTel paboTHMKam u Hanoru ¢ hoHaa onnaThl TpyAa 159 410 131 134
ABOHeHTCkas nnara 144 607 97 779
AMOpPTU3aLmnsa OCHOBHbIX CPeacTB 90 810 77 268
Pacxogbl no Toprosne npon3sogHbIMU (PUHAHCOBBIMU UHCTPYMEHTaMU Ha pblHKe
3ANEeKTpoaHeprnm 38 758 6 324
Pacxogbl Ha pEMOHT 1 TEXHUYECKOe 0bCnyXMBaHe 37 522 35 646
Hanoru, 3a ucknioveHnem Hanora Ha npubbinb 23 498 24 631
KoHcynbTaumnoHHble, lopranyeckne n ayauTopckmie ycryrm 10 463 9874
Pacxogbl No onepaLnoHHON apeHae 10 214 7 270
Pacxogbl Ha cTpaxoBaHue 8 701 6 904
AreHTCKOE BO3HarpaxgeHus 8 396 5800
MNeHn n wrpadbl, KPOME HanoroBbIX 6 376 4274
KomaHanpoBo4yHble pacxoabl 5912 6 760
YObITOK OT CNMCaHUS OCHOBHLIX CPeACTB 4414 1741
PesepB nog obecLeHeHre ebnTopCcKom 3a00IMKEHHOCTM — CO3aaHne
(BOCCTaHOBMEHME) 4254 6 825
Ycnyru ceasu 3955 4120
[poumne pesepsbl 3826 3965
Ycnyru 6aHkoB 3763 4270
Pesepe nog obecLeHeHe MHBECTULIMOHHON COBCTBEHHOCTH 3709 12 437
Pacxogbl Ha 6e3onacHoOCTb 3392 2 963
[poyne matepumanbl NPONM3BOACTBEHHOIO Ha3HaYeHUs! 3154 2276
MaTepuranbHble pacxogbl (coaepxaHue oduca) 2708 2590
CoumanbHble pacxoabl 2421 807
AmMopTM3aLns HemaTepuanbHbIX akTUBOB 2312 1654
Pacxogbl Ha 6r1aroTBOpUTENBLHOCTb 2189 3156
CnucaHme COMHUTENbHBIX A4OMTOB, MO KOTOPbIM PE3EPB paHee He co3faBaricst 1795 (50)
Pacxogbl Ha peknamy 1480 2164
[MpencraButensckne pacxogbl 1407 1242
Hay4yHo-uccnegoBatenbckne 1 OnbiTHO-KOHCTPYKTOPCKUE paboThl 747 850
AmMopTM3aUUst MIHBECTULMOHHON COBCTBEHHOCTH 491 257
TamoXXeHHbIe NOLLMUHBI 474 343
Pacxofbl Ha 04MCTKY BOAbI 405 407
ObecLeHeHne OCHOBHLIX CpeacTB 403 384 117
BosHarpaxgeHue 3a ynpaBneH4YeckMe u TeXHU4eckme ycnyrm 100 664
Pacxopabl Ha 6pokepckue ycnyru 32 1142
O6GecueHeHve ryasuna - 7 862
lMpoune pacxonbi 31 236 22 826
1883 430 1 890 368
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26.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO

OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLUMiics 31 gekabps 2010 ro,

aa

(8 mbic. egpo)

duHaHCcOBble [oX0oAbl U pacxoabl

3a 200 no 3a eo0 no
31 dekabps 31 dekabps
2010 e. 2009 e.
®duHaHcoBbIe Aoxoabl
MpoueHTHbIN aoxoa 24 784 21551
[Hoxopn no gueBugeHaam 2 -
24 786 21551
3a 200 no 3a eo00 no
31 dekabps 31 Oekabpsi
2010 e. 2009 e.
®PuHaHCcOBbIe pacxoabl
MpoueHTHBIN pacxos 81 044 73 106
OTpuuaTternbHble KypcoBble pasHuLbl, HETTO 5917 53 894
[poyne dnHaHcoBbIE pacxoabl 38 386 -
125 347 127 000

B cocTtaBe npounx pvHaHCOBLIX pacxodoB oTpaxeHa cyMma 38 386 TbiC. eBpO, CBA3aHHas C NpU3HaHMeM
crnpaBeanuMBon CTOMMOCTM onumMoHoB "konn" n "nyt" B pamkax cornawenus ¢ K "BHelwwskoHomMGbaHK", nognucaHHoro B
utoHe 2010 roga (cm. MNpumevarue 16).

B cocTtaee NPOLEHTHbIX pacxoaoB OTpaXXeHbl NPOLUEeHTHble pacxodbl Mo A0NITOCPO4YHOMY MPOLIEHTHOMY CcBOny

(cm. Mpumevanune 16) B cymme 275 Tbic. €BPO, NPU3HAHHLIE B KOHCONMMAMPOBAHHOM OTYETE O COBOKYNHOM JOXOZAe 3a
TeKywuii nepuog (3a roa no 31 aekabps 2009 r.: 207 Teic. €BpO).

(Pacxopn)/akoHOMUA NO Hanory Ha NpubLINb

3a 209 no 3a 200 no
31 Oekabpsi 31 Oekabpsi

2010 e. 2009 .
Pacxoabl no Tekywemy Hanory Ha npubbinb (33 440) (19 075)
OTnoXeHHble Hanorosble pacxogel (44 553) 71927
Pe3epB no Hanory Ha npubbinb - 7013
(77 993) 59 865

CraBka Hanora Ha npubbinb, npumeHsiemas MaTtepuHckol komnaHuei, coctaensieT 20% (2009 roa: 24%). CtaBka
Hanora Ha npubbine B PuHnaHamm coctasnseTt 26% (2009 r.: 26%), B py3umn — 15% (2009 r.: 15%), B JlutBe — 15%
(2009 r.: 20%), B ApmeHun — 20% (2009 r.: 20%) n B KazaxctaHe — 20% (2009 r.: 20%). Hanorosas cuctema
MpugHecTtpoBbsa (Mongasus), Ha TeppuTOopuM KOTOpOK ocyllecTBnsaeT geatensHocTb 3A0 "Mongasckas TP3C",
OCHOBaHa Ha HanoroobnoxeHun Bbipyykm no ctaeke 3,8% (2009 r.: 6,4%).

B COOTBETCTBUM C CUCTEMaMM HANOrOBOrO 3aKOHOAATENLCTBA CTPaH, Ha TEPPUTOPUM KOTOPbLIX OCYLLLECTBAIOT CBOH
[AeATenbHOCTb KOMNaHuy [pynnbl, HANOroBble YOLITKM PasfMYHbIX KOMMaHUi Mpynnbl He MOTyT BbiTb 3a4TeHbI MPOTMB
HanorooGnaraemoi NpuGbINM Apyrux komnaHui Fpynnsl. COOTBETCTBEHHO, HAMOr Ha NPUGLINbL MOXET HAYNCIIATLCS
JAaxke NPu HanMyMm YNCTOro KOHCONMAOMPOBAHHOTO HAMOroBOro yobITKa.
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27.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

(Pacxopn)/akoHOMMA NO Hanory Ha NpubbINb (NpoaomkeHue)

Csepka NpubbIM J0 HanoroobnoxeHns Ans uenei MHAHCOBOW OTYETHOCTM C pacxodamiu No Hanory Ha Npubbinb
npeacTaBneHa HUXe:

3a 200 no 3a 200 no
31 dekabpsi 31 dekabps
2010 e. 2009 .
Mpubbinb Ao HanoroobnoxeHus 367 939 (342 121)
TeopeTtuyeckaa cymma pacxofal/ (3koHoMMK) nNo Harnory Ha npubeink no ctaske 20% (73 588) 68 424
O dekT npUMeHeHUsT pa3nNNYHbIX CTAaBOK Hanora 2 656 (4 130)
OdbdekT OT Mcnonb3oBaHUst pasnuyHol Hanorosol 6a3sbl (3AO "Mongasckas
rP3C") (5 610) (11 636)
N3meHeHne cyMMbl HE NPU3HAHHBIX B OTYETHOCTMN OTMOXEHHbIX HAMOroBbIX aKTUBOB 1711 (4 193)
Peseps no Hanory Ha npubbinb - 7013
OdhdekT oT NnprnobpeTeHnin 28 020 14 329
Hanorosbi addekT oT npu3HaHns onuuoHoB "konn" u "nyt" (20 778) -
Hanorosbi addekT cTaTten, He yMeHbLuaLWwmx Hanoroobnaraemyio 6asy nnm He
YUNTbIBAEMbIX NS Lienen HarnoroobrnoxeHus, HeTTo (10 404) (9 942)
(77 993) 59 865

PUHAHCOBbLIE UHCTPYMEHTbI U (PUHAHCOBLIE PUCKUN
®PuHaHco8ble pucku

HeatensHocTb pynnbl nogBepxeHa BMUAHWIO Pa3nuyHbIX (OMHAHCOBbLIX PUCKOB: PbIHOYHBLIX PUCKOB (BKIOYas
BartOTHbIW, MPOLEHTHBIA M LIEHOBOW PUCKM), KPeAUTHBIX PUCKOB M pycka nmkBngHocTu. HavmHas ¢ 2008 roaa,
yrnpaBrieHve AaHHbIMU PUCKaMU OCYLLECTBNAETCA B COOTBETCTBMM C MONUTMKON B 0611acTu pMCcKoB, YTBEPKOAEHHOMN
npaeBneHnem.

YkasaHHasi nonutuka B obnactu PUCKOB yCTaHaBMBaeT NpUHLUUNbI obuero ynpaBrieHnA puckamMmm n NoNUTUKY,
pacnpoCcTpaHALLYHCA Ha cneumndunyeckue obnacTu, Takne kak BantioTHbIN PUCK W KPEAUTHbINA PUCK. PyKOBO,CI,CTBO
CUMTaET 3T Mepbl AOCTATOYHbIMU L1151 LIEeNEN KOHTPOS PUCKOB, npucywmnx [enoBON aKTUBHOCTU prnnbl.

NHbopmaumsa o (hMHaHCOBLIX MHCTPYMEHTaX No KaTeropnsm npeacrtaBneHa HUxXe:

lMpou3eodHbIe
¢huHaHcosble
3aimbi u UHCMpPYMeHmMblI, HUmerowuecsi 8
debumopckas ucnonb3yemsbie OJisi Hanu4uu ons

31 dekabps 2010 2. lMpum. 3adosmKkeHHOCMb xedxupoeaHusi npodaxu Nmozo
AKTUBbI COrnacHoO

KOHCONUANPOBaHHOMY OTYeTy O

¢pMHaHCOBOM NMONOXEHUU
drHaAHCOBLIE aKTUBbI, UMetoLMecs B

Hanuuuu 4ns NPoAaxu 11 - — 2 508 2 508
MpounsBogHble hHaAHCOBbIE

WNHCTPYMEHTbI 11,15 - 67 538 - 67 538
[ebuTtopckas 3af0MmKeHHOCTb, 3a

VCKNIoYeHnem npegonnarbl 11,13 201 243 - — 201 243
[eHexHble cpeacTBa, orpaHNYeHHbIE B

MCcnonb3oBaHnn 15 21 359 - - 21 359
[eno3unTbl CO CPOKOM noraileHust

cBbiwe 3 mecsiueB 15 4 853 - - 4 853
[eHexHble cpeacTea u nx

3KBMBANEHTbI 14 211 098 — - 211 098
UToro akTUBLI 438 553 67 538 2508 508 599
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27.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

OAO "MIHTEP PAO E3C"

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

®UHaAHCOBbIE MHCTPYMEHTbI U (PMHAHCOBbLIE PUCKMU (MPOAOIDKEHMKE)

@duHaHcoeble pucku (NpodosnkeHue)

O6s3amenbcmea, lpoyue
nepeoyeHusaemble ¢huHaHco8ble
no cnpaeednueoli  ob6sizamenbcmea,
cmoumocmu 4Yepe3 oyeHueaemble no  Ob6si3amesibcmea
npubbuib UNU ~ aMopmMu3UupPo8aHHol 1o ¢huHaHcoeol
31 dekabps 2010 a. lMpum. y6bimok cmoumocmu apeHde Nmoezo
O6GsizaTenbCcTBa COrnacHo
KOHCONUAMPOBaHHOMY OT4YeTy O
¢pMHaHCOBOM NMONOXEHUU
KpeauTsbl 1 3aiimbl (3a UCKIOYEHNEM
06s3aTeNLCTB NO PUHAHCOBOM
apeHge) 18 - 633 732 - 633 732
ObsizaTenscTea No hMHaHCOBOM
apeHge 18 - - 41 271 41 271
[Mpown3soaHble rHaHCOBbIE
MHCTPYMEHTbI 19,20 46 465 — - 46 465
Kpeautopckas 3afomkeHHOCTb, 3a
VCKITIOYEHNEM 3a0MMKEHHOCTM MO
Hanoram 19 - 211751 - 211751
UToro obsizaTenbLcTBa 46 465 845 483 41 271 933 219
lMpou3eodHbIe
¢huHaHco8ble
3ativbi u UHCMpPYMeHMblI, Umerowuecs e
debumopckas ucnonb3yemsble OJisi Hanu4uu ons
31 dekabps 2009 2. lMpum. 3adomkeHHoCMb xedxupoeaHusi npodaxu Nmozo
AKTUBbI COrnacHo
KOHCONMUAUPOBaHHOMY OT4YeTy O
¢pHaHCOBOM NMONOXEHUU
duHaHCOBbIE aKTUBbI, UMEIOLLMECS B
Hanu4um Ans npoaaxmu 11 - - 1845 1845
Jebutopckas 3ag0mKEHHOCTb, 3a
MCKIoYeHneM npegonnaTtsl 11,13 184 608 - - 184 608
[eHexHble cpeacTBa, orpaHnYeHHble
B UCMNOSb30BaHUN 15 6 180 — - 6 180
TekyLias yacTb AONTOCPOYHbIX
0enosnToB 15 691 — - 691
[eHexHble cpeacTaa u nx
3KBMBANEHThI 14 190 196 — — 190 196
NTOro akTuBbI 381 675 - 1845 383 520
O6s13amenbcmea, lMpo4ue
nepeouyeHuesaembie ¢huHaHcoeble
no cnpaeednueoli obs1I3amesnbcmea,
cmoumMocmu 4Yepe3 oyeHueaemble no  Ob6si3amenibcmea
npubbuib UNTU  aMopPMU3UPO8aHHOU 1o ¢huHaHcoeol
31 dekabps 2009 2. TMpum. y6bImok cmoumocmu apeHde Nmozo
O6s3aTenbCcTBa cCOrnacHo
KOHCONUAUPOBaHHOMY OTYeTy O
(pMHaHCOBOM NMONOXEHUU
KpeauTsbl u 3aiimMbl (3a UCKITIOYEHNEM
06513aTenbLCTB No hMHAHCOBOW
apeHge) 18 - 675 997 - 675 997
Ob6s3artenbcTBa No OUHaAHCOBOMN
apeHge 18 - — 31312 31312
[MpounssogHble hrHaHCOBbIE
VMHCTPYMEHTbI 19,20 1794 - - 1794
Kpeautopckas 3a0mkeHHOCTb, 3a
UCKIMHOYEHNEM 3a0MMKEHHOCTM NO
Hanoram 19 - 130 265 - 130 265
UToro oGa3aTenLcTea 1794 806 262 31312 839 368
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27.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO

OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

PUHaHCOBLIE UHCTPYMEHTbI U (pHaAHCOBLIE PUCKUK (NpoaomkeHune)
(a) KpedumHsbil puck

pynna nogBepxxeHa KpeaUTHOMY PUCKY, KOTOPbIV NpeAcTaBnseT cobon pUck HECNOCOBHOCTN KOHTPareHTa BbINnaTuTb
TpebyemMble CyMMbI B NOSTHOM 06beMe B YCTaHOBIEHHbIN CPOK. KpeanTHBIN PUCK KOHTPONMPYeTCs Ha ypoBHe pynnbl, a
TakKe Ha ypoBHe oTAenbHOro npeanpuatus pynnsl. PUHAHCOBbLIE aKTUBLI, KOTOPbIE NOTEHLMAaNbHO NOABEPXKEHDI
KpeauTHOMY puUCKy, NpeAcTaBreHbl B Tabnuue Hnxe 3a BblYeTOM pesepBa Ha obecueHeHne 1 NPeMMyLLLECTBEHHO
npeacTasneHbl AeBUTOPCKON 3aA0MKEHHOCTBIO, a Takke AEeHEXHbIMN CpeacTBaMm U UX IKBUBANEHTaMMm.

B Npynne pa3paboTtaHbl Npoueaypbl, 0becnevmBatoLLMe YBEPEHHOCTb B TOM, YTO NpoAaxka TOBapoB W yCnyr
NPOU3BOAUTCS TONBKO MOKyMNaTensiM ¢ NpuemreMoi KpeamTHOM NCTopuei. B uncno Takmx npoueayp BXOAUT OLeHKa
(b1HaAHCOBOro MONOXEHNS 3aKa34vumka, NpeablayLumi onbIT U Apyrne daktopbl. bBanaHcoBasi ctommocTb febuTopckom
3aJ0JKEHHOCTM, 3a BblMETOM pe3epBa nof obecueHeHne AebnTopcKon 3a00IMKEHHOCTH, NpeacTaBnsaeT cobom
MaKCMMarnbHyl0 CyMMY, NOABEPXEHHYIO KpeAUTHOMY pUCKY. XOTSA noralueHne gebutopckon 3aformKeHHOCTM
noaBepXXeHo BITUAHUI0 SKOHOMUYECKNX U NPpoYnxX CbaKTOpOB, PYKOBOACTBO CHUTAET, YTO CyLLl,eCTBeHHbIIZ PUCK NOTepb,
npeBbILLaoLWUX Co3aaHHbIN pe3epB noj o6ecleHeHne, OTCyTCTBYET.

B cBA3u ¢ Tem, 4TO akTMBbI [pynnbl pacnonoXeHbl B pasnuyHbix reorpadunyeckmx pernoHax (Poccum, Apmennu, Mpyanu,
JlntBe, Mongasum (MpuaHecTpoBbe), PUHAAHANMM U APYTUX), MOTEHUMANbHbIA KPeOUTHBINA PUCK CBA3aH C KPEAUTHLIMU
pycKkamu, NPUCYLLMMK 3TUM perMoHaM. HekoTopble U3 pervoHoB, B KOTOPbIX ['pynna ocyLlecTBNAET CBOK AEATENbHOCTD,
no-npexHemy MMeLoT YepTbl Pa3BMBaOLLMXCS PbIHKOB. CrneaoBaTenbHo, KpeauTHbIA pyuck Ipynnbl HAXOAMTCH B TECHOM
3aBMCUMOCTHY OT NOOOro yXyaLWEeHUs YyCNoBuin OeATENbHOCTM B 3TUX PErMOHaX.

NHdopMaLmsi 0 rHAHCOBbLIX akT1BaX, NOTEHLMANbHO NOABEPXKEHHBIX KDEAUTHOMY PUCKY, NPeACTaBneHa HKe C
pa3buvBkom Mo reorpadpm4eckum permoHam:

31 dekabps 2010 2. Poccusi ApmeHusi py3usi Jlumea Mondasusi ®uHnssiHouss  [poyue Mmozo
[Mpou3BoaHble huHaHcoBbIE

VNHCTPYMEHTbI 47 330 - - - - - - 47 330
[JeHexHble cpeacTsa,

OrpaHUYeHHbIE B

MCcnonbL30BaHNn — 4 158 - 29 - 17 172 - 21 359
[ebutopckas 3a40mKEHHOCTb

nokynartenemn n 3aKka34nkos 89 947 28 183 15 063 13 228 4 836 6 846 3106 161 209
Mpoyas nebutopckas

3a0IMKEHHOCTb 28 816 981 203 145 144 17 112 30418
[onrocpoyHble 3anmbl

BblAaHHblE 30 - 1160 6 - - - 1196
HonrocpoyHasi nebutopckas

3a0IMKEHHOCTb 5373 - 2 089 - - - 958 8 420
[lenosnTbl Co CpoKoM

roralleHusi CBbiLe

3 mecsueB 4 533 320 - — — — — 4 853
[eHexHble cpeacTea v nx

3KBUBASIEHTbI 136 034 3175 14 703 23 729 2 672 21 865 8 920 211 098
WUtoro 312 063 36 817 33218 37 137 7 652 45 900 13 096 485 883
31 dekabps 2009 2. Poccusi ApmeHusi Mpy3usi Jlumea Mondaeusi ®uHnssHOusi  [po4ue Mmozo
[eHexHble cpeacTea,

OrpaHuYeHHble B

MCMonb30BaHUn — 2715 — 29 — 3426 10 6 180
Oebutopckas

3a[10MKEHHOCTb

nokynaresnemn u 3akasymkoB 77 166 24 485 18 459 1469 3009 5904 300 130 792
Mpoyas pebutopckas

3aJ0SKEHHOCTb 8 350 2 347 2872 864 1684 172 3446 19 735
[onrocpoyHble 3anmbl

BblAaHHblE 28 303 — — 7 — — — 28 310
HonrocpoyHas gebutopckas

3a0MKEHHOCTb 3661 25 2085 — — — — 5771
Tekywiasi yactb

[0MNroCpPOYHbIX 4EMNO3UTOB 691 - - - - - - 691
[eHexHble cpeacTaa u nx

3KBMBANeEHThI 169 921 769 5810 5730 3703 2151 2112 190 196
UToro 288 092 30 341 29 226 8 099 8 396 11 653 5 868 381 675
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27.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

PUHaHCOBLIE UHCTPYMEHTbI U (pHaAHCOBLIE PUCKUK (NpoaomkeHune)
(a) KpedumHsblil puck (npodosmkeHue)

[leHexHble cpeAcTBa pa3MeLLanTcs B (PMHAHCOBBIX YUPEXAEHUSIX, KOTOPbIE HA MOMEHT pasMeLLeHNs CPeacTB MMeLOT
MUHMMAanbHbLIN PUCK AedonTa. HeCMoTps Ha TO, YTO Y HEKOTOPbIX 6aHKOB HET MeXAYHaPOAHbIX KpeAUTHBIX PEVTUHIOB
(MpumMeyvaHne 14), OHW cuUTaOTCA HAEXHBIMU KOHTpareHTaMm ¢ YCTOMYMBbLIM NOMOXEHNEM Ha (PUHAHCOBOM PbIHKE
Poccuiickon ®epepaummn nnm gpyrmx cTpaH, B KOTOpbIX [pynna ocyLecTBnseT CBOK AeATENbHOCTb.

Ha 31 pekabps 2010 roga nebutopckas 3ag0MmKeHHOCTb, MOTEHUMANbBHO CBA3aHHAsA C KpeauTHbIM puckom ang pynnel,
B OCHOBHOM 6blna npeAcTaBneHa 3aJo/mKeHHOCTBIO MoKynaTenen u 3akasymkos B cymme 163 298 Thic. eBpo

(31 pekabps 2009 r.: 133 610 TbiC. €BPO) 1 NpoYen AeOUTOPCKON 3a40IMKEHHOCTbIO B cyMMe 37 945 Thic. eBpO

(31 pekabps 2009 r.: 50 998 Thic. eBpo). Ha 31 nekabps 2010 roga ob6uias cymma ebuTopckon 3aJ0MmMKEHHOCTH
coctasuna 201 243 Teic. eBpo (31 gekabpsa 2009 r.: 184 608 TbIC. €BpO).

"maBHas 3agada Mpynnbl Npu ynpaesneHun KpeamTHLIM PUCKOM 3aknioyaeTcs B obecnedeHnm 6ecnepeboiHoro
NOCTYNMEHNS BbIPYYKM N CTABUMBHOIO NMPUTOKA AEHEXHBIX CPEACTB, a Takke B 9EKTVBHOM UCMONb30BaHNN
(hMHaHCOBbIX aKTUBOB.

MoaBepxxeHHOCTb [pynnbl KPeAUTHOMY PUCKY B OCHOBHOM CBSI3aHa C 3a40/MKEHHOCTbLIO NMOoKynaTenen n 3akas3yvkos,
MO3TOMY CYLLECTBEHHOE BMMSHME Ha Hee OKasbiBaeT Ka4yecTBO Takmx Aebutopos. C y4eToM TOro, 4To AeATeNbHOCTb
pas3nuyHbIX MPeAnpuSATUA B cocTase [ pynnbl HeOAHOPOAHA, KpeaUTHbIe puUCKM ByayT pasHbIMK ANS PasnnUYHbIX TUMOB
3a0MKEHHOCTM NOKynaTenemn n 3aka3ynkoB (KUMULLHOE XO3ANCTBO, ONTOBas TOProsns v T.4.).

BBuAay HEBO3MOXHOCTM Ha NpaKTUKe OnpeaenuTb He3aBUCHMMbIE KpeaUTHbIE PENTUHIM AMs KaXAOoro NnokynaTens unm
TOProBOro NapTHepa, a Takke NpuHUMasi BO BHUMaHUe HEOAHOPOAHOCTb PasfiMyHbIX Fpynn NokyrnaTernei u napTHepoB,
Ipynna oueHUBaEeT PUCKW, CBSI3aHHbIE C 3a[J0IKEHHOCTbBIO NOKynaTenen 1 3aka34ymkoB, Ha OCHOBE NpeaplayLLero onbiTa
W AENOBbLIX OTHOLUEHWI C y4eTOM ApYrux haKkTopoB.

Ons uenen 6onee HageXHOro MOHUTOPWHIAa KPeAMTHOIo pucka 'pynna knaccudunumpyet 4ebUTopckyto 3a40MKeHHOCTb
B COOTBETCTBUM CO CBOMM COOCTBEHHbLIM NMOHMMAHUEM CTEMNEHU KpeaUTHOro pucka. prnna cneguvT 3a Tem, 4TOOBbI
pe3eps nof obecueHeHne AebUTOPCKOM 3a00IMKEHHOCTM OTpaxan Knaccudukauuo AedUTopcKon 3a40mKEHHOCTH MO
rpynnam KpegmuTtHoro pucka, 4yTOObI 06ECneYnTb nocnenoBaTeribHOCTb B KJ'IaCCI/ICt)I/IKaLI,VIVI 3a00JTKEHHOCTU U }J,GI?ICTBVIHX B
OTHOLLEHMN Pa3nNunYHbIX rpynn 4eOGnTopcKon 3a40MmKEHHOCTH.

Pesepe nod
obecueHeHue
HomuHanbHasi Jdeb6umopckoli  BbanaHcoeass [ossi 8 o6weli
Ha 31 dekabpsi 2010 2. cmoumMocmb _3a00J/DKEHHOCMU _cmMoumMocmb cymme, %
A 138 041 - 138 041 69%
B' 19 630 (2 284) 17 346 9%
B" 25528 (6 682) 18 846 9%
B™ 14 417 (8 067) 6 350 3%
C 62 113 (59 488) 2625 1%
3aiiMbl, BblaHHbIE COTPYAHMKaM 7 449 (4 368) 3081 2%
CBs3aHHbIE CTOPOHBI 17132 (2178) 14 954 7%
Utoro 284 310 (83 067) 201 243 100%
Pe3epe nod
obecueHeHue
HomuHanbHasi Jdeb6umopckoli banaHcoeassi [ons e obweli
Ha 31 dekabps 2009 2. cmoumMocmb  3a00J/DKEHHOCIMU  cMoumMocmb cymme, %
A 73797 (2) 73795 40%
B' 54 922 (5 260) 49 662 27%
B" 24 869 (6 064) 18 805 10%
B" 12 356 (6 718) 5638 3%
C 56 650 (55 970) 680 0%
Mpoune HecywecTBeHHbIE AebuTophbl (knacc A) 422 - 422 0%
3alimMbl, BblAaHHbIE COTPYAHMKaM 7921 (4 757) 3164 2%
CBsi3aHHble CTOPOHbI 32 503 (61) 32442 18%
UToro 263 440 (78 832) 184 608 100%
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27.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

PUHaHCOBLIE UHCTPYMEHTbI U (pHaAHCOBLIE PUCKUK (NpoaomkeHune)
(a) KpedumHsblil puck (npodosmkeHue)

'pynna ucnonb3osana TPy OCHOBHBIX knacca 4ebGuTopos B 3aBMCUMOCTM OT MPUCYLLLErO UM YPOBHSA KPEAMTHOro pucka -
A (Bbicokuir), B (cpegnui), C (HU3kui).

Knacc A — komnaHuu, xapaktepuaylowmnecst cTabunbHbIMK pesynbTataMmu AesTenbHOCTU, KOTopble pPeaKko 3agepXxuBanu
onnary unu He BbINOMHANM CBOM (bMHaHCcoBbIE 0bs3aTenscTBa nepea pynnon. KpeauTHbIN pyUCK, CBA3AHHBIV C TakMMm

KOMMaHMAMMN Unn PU3NYECKMU TMLEMU, CHUTAeTCA MUHUManbHbIM. B OTHOLIEHWN Takon AeBUTOPCKON 3aA0MKEHHOCTH
pe3epB He HauucnseTcs.

Knacc B — cTOpOHbI, BO3MOXHOCTb KOTOPbIX BBINOMHATL CBOM (huHaHcoBbIe 0bs3aTenscTBa nepes pynnoii B
onpefeneHHo CTeNeHN NoaBepXXeHa KpeauTHoMy pucky. [laHHas rpynna nogpasgensieTcs garnee Ha Tpu nogknacca:

Knacc B’ — cTOpOHbI, KpeAMTOCNOCOBHOCTb KOTOPbLIX ABNAETCH YAOBNETBOPUTENBHOW U 3adepKa onrnaTbl CO CTOPOHbI
KOTOpbIX Obina KpaTKOCPOYHON 1 BPEMEHHOW NO xapakTepy, Mpu 3TOM B CUITy BCTYNaloT COOTBETCTBYHIOLLME COrMaLLeHs;
KPeOUTHBIN PUCK, CBA3AHHLIA C TAKUMW KOMMAHNAMU U (DU3NYECKMMU NULLAMM, CHUTAETCS HUSKUM.

Knacc B” — CTOpOHbI, Xapaktepusyrwnecqd HEBbICOKOM er}J,I/ITOCI'IOCOGHOCTbPO, BpemMA OT BpeMeHNn MUMerT MeCTO
OO0CTaTOYHO HYacCTble 3a4epPiKKM B onaTe, CylecTByeT onpenefneHHada HeyBepeHHOCTb B UX CMOCOOHOCTU BbINOMHUTD
CBOU (bMHaHCOBbIE obs3aTenbcTBa nepen I'pynn017|. KpeauTHbIN pUCK, CBA3AHHbIN C TaKUMKU KOMNAHUAMWN UK
CbVI3VI‘-IeCKI/IMVI nmuamm, cHynTaeTca 4onyCTUMbIM.

Knacc B’ — CTOpOHbI, XapaKkTepuayLmecs HeyaoBneTBOPMTENBHOW KPeaNTOCMOCOBHOCTBIO, CIy4aTes YacTble U/nnm
cucTeMaTudeckue 3afepXkm B onnare (KoTopble MOryT 6biTb OObACHEHbI), CyLLECTBYET 3HAUUTENbHAsH HEYBEPEHHOCTb B
MX cnocoBHOCTU BbINOMHUTL CBOM (PUHAHCOBbLIE 0bs3aTenbCTBa nepeq Mpynnon. KpeanTHbIN pUCK, CBA3AHHbIW C TaKUMK
KOMNaHUSMU Unu onsn4eckmMmn nuLamm, CHUTAETCs CPELHNM.

OcHoBHasi Npu4uHa aeneHus knacca B Ha Tpu noaknacca 3aknioyaeTcs B GopMMpOBaHUM MHCTPYMeHTa anst 6onee
CTPOroro MOHUTOPUWHra ctatyca AebUTOPCKON 3aj0MKEHHOCTU U Pe3ynbTaToB, K KOTOPLIM NPUBENW NPeANpPUHSTLIE
AeNCTBMSA NO YNpaBneHnto KPEAUTHBIM PUCKOM.

Knacc C — CTOPOHbI C HEACHBbIMU BO3MOXHOCTAMU B OTHOLLUEHNN BbINOJTHEHNA CBOUX d)I/IHaHCOBbIX obsa3arenbcTB nepen
prnn0|7|. KpeauTHbIN pUCK, CBA3aHHbIN C TaKMMM KOMNAHUAMKU U hU3nN4ecKkMMmn nuuamm, B OCHOBHOM ObITOBbLIMU
aboHeHTamu B praww, CHUTaAETCA BbICOKUM. prnna HEe MOXeT OTKIo4YaTb AaHHbIX ,D,EGVITOPOB Unn oTkasbliBaTb
noTeHunanbHbIM OOJDKHUKAM B OKa3aHUKM ycnyr no counarnbHbIM U MNOJIUTUHECKUM MPUYNHAM.

Monutuka 1 Nnpoueaypbl YNpaBneHNs KpeAUTHbIM PUCKOM NpeaycMaTpuBatoT (hMHAHCOBbLIE UCKU U cyaebHbIe
npoueaypbl. Komnanum Fpynnbl Takke MOryT UCMONb30BaTh LUMPOKUIA AMana3oH NpoLeayp NPeBEHTUBHOIO YrpaBreHns
KPEeOUTHBIM PUCKOM, FAe 3TO BO3MOXHO B COOTBETCTBUU C NpaBuUnamu, AeACTBYIOWMMU Ha HALMOHAIbHbIX
3HepreTUYeckux pbiHkax. Cpean Takux npouenyp — npeABapuTesibHas OLieHKa KpeauTHOTO pUCKa eLle 40 3aKoyeHus
[LOroBOpa Unu OCyLLECTBMNEHUS CAEMKM.

Knaccudpukaums n nonutrka B OTHOLLEHUW KPEOUTHOMO pUCKa, CBA3AHHOMO C HEKOTOPLIMK Aebutopamu,
paccmaTtpuBaloTcs B MHOUBMAYyanbHOM nopsigke. Peub naet o 3afomKeHHOCTU KOMMNaHWUiA, akTUBbI KOTOPbIX HAX0ASATCS B
aoseputenbHoMm ynpaeneHumn (OAO "OlK-1", Xpamecu-I n Xpamecu-1l, 3AO "ApmsHckasa aTOMHas SNeKkTpocTaHums" n
OAOQ "TeTepbyprckast cObITOBasA KOMNAHKSA), @ TaKke 3ariMax, BblAaHHbIX COTPYAHMKaM MaTeprHCKON KOMMNaHWeN.
PykoBOACTBO CUMTaET, YTO CYLLECTBYET BbICOKAsA CTENEHb BEPOATHOCTU, YTO Takasi 3a0/MKeHHOCTb OyAeT norawieHa.

(6) PbIHOYHBIU puck

@ BarntomHbit puck

OTaenbHble fovepHue obliectsa 1 [pynna B LeNom noaBepXeHbl BantoTHOMY PUCKY B CBSI3M C Npofaxamu, NoKyrnkamu
1 3aiMamu, LEHOMUHUPOBAHHLIMW B BankoTe, OTANYHON OT (OYHKLMOHANbHOW BastoTbl KOHKPETHOIO JOYEPHETO
obuiecTBa nnu MatepuHckon komnaHum. BanioTel, ¢ KOTOPbIMK CBA3aHO BO3HUKHOBEHWE JaHHOMO pucka, NpeAcTaBneHsbl

rnaBHbiM o6pasom gonnapom CLUA n eBpo. B 2010 rogy Npynna 3akntoumna HecKonbko hopBapAHbIX KOHTPAKTOB B
Lensax ynpaeneHust BantoTHbIMK puckamu Mpynnbl (Mpumedyanns 15 n 19).
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO

OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

27.

(8 mbic. egpo)

®UHaAHCOBbIE MHCTPYMEHTbI U (PMHAHCOBbLIE PUCKU (MPOAOIKEeHMUeE)

(6)

PbIHOYHBIU puck (MpodosmkeHue).

durHaHCOBbIE aKTMBbI U 00513aTENbLCTBA I'pynnbl, BblpaXXeHHble B VIHOCTpaHHOVI BankoTe, npencrtaBiieHbl HAXe (Ha OCHOBEe
AaHHbIX OTYETHOCTU OTAENbHbIX KOMNAHUNA, Npn 3TOM BKITHO4EHbl OCTaTKM No BHyTpMXO3ﬂVICTBeHHbIM pacyeTam N He
BKInO4YeHa ,D.e6VITOpCKaﬂ 3a40JIKEeHHOCTb, KOTOpaa paccMaTpmBaeTCAa Kak YNCTble MHBECTULUN, UINKA obsasartenbcTBa,

OTHOCALWNMeCHd K AaHHbIM aKTVIBaM)Z

Honnap

Ha 31 dekabpsi 2010 2. Eepo CLUA lpoyue Nmozo
[ebutopckas 3a00MmKeHHOCTb (3a UCKIIOYEHNEM

npegonnarbl) 125 968 199 382 964 326 314
[eHexHble cpeacTBa U UX SKBUBANEHTHI 30 262 33797 315 64 374
[eHexHble cpeacTBa, orpaHUyeHHbIe B UCMOMb30BaHUA 4158 - - 4158
[MponssoaHble hMHaHCOBbLIE MHCTPYMEHTHI (aKTUBbI) 4 539 - - 4539
KpeaunTbl 1 3aiiMbl (3a ucknoyeHnem oba3atenscTs no

dunHaHcoBOW apeHae) (106 608) (246 085) (19 683) (372 376)
O6szaTenbcTBa N0 OUHAHCOBOW apeHae (21 430) (15 704) - (37 134)
MponsBoaHble hMHAHCOBbLIE UHCTPYMEHTBI

(o6s3aTenbcTBa) (1 028) (3 069) - (4 097)
KpenuTopckas 3a00mkeHHOCTb (3a UCKIIYEHMEM

3a0/MKEHHOCTM NO Harnoram) (28 348) (28 472) (29 774) (86 594)
YucTas BanoTHas NO3ULMS 7513 (60 151) (48 178) (100 816)

Honnap

Ha 31 dekabps 2009 2. Eepo CLIA lMpo4ue HMmozo
Hebutopckasi 3a40mMKEHHOCTD (3@ UCKITIOYEHUEM

npegonnaTtbl) 54 311 203 396 1949 259 656
[eHexHble cpeacTBa 1 MX SKBUBATEHTHI 34 565 30 188 3278 68 031
[leHexHble cpeacTBa, orpaHUYeHHbIE B MCNOMNb30BaHNN 2715 - - 2715
®PuHaHCOBbIE aKTUBbLI, UMEIOLLMECS B HANU4YUK Ans

npoaaku - 3 13 16
KpeouTtel 1 3aiiMbl (3a ucknodeHnem oba3aTenscTs no

drHaHcoBoM apeHae) (57 567) (325 192) (7 542) (390 301)
Obsi3aTenbcTBa No hMHAHCOBOW apeHae (23 991) - - (23 991)
lMponsBoaHble hMHaHCOBLIE MHCTPYMEHTHI

(obsizaTenbcTBa) - (76) - (76)
KpeamnTopckas 3agormkeHHOCTb (3a NCKII0YEHEM

3a[J0/MKEHHOCTM NO Harnoram) (11 373) (25 052) (11 575) (48 000)
UnucTtas BaniloTHasi NO3nLMS (1.340) (116 733) (13 877) (131 950)

[ns uenen aHanuaa YyBCTBUTENBHOCTW PYKOBOACTBO NPOBENO OLIEHKY 060CHOBAaHHO BO3MOXHbIX M3MEHEHMWI BantOTHBLIX
KYPCOB, MCXOAs rMaBHbIM 06pa3oM 13 OXUAAHWIA B OTHOLLEHWUM BOMNATUNbHOCTY BantoTHbLIX KypcoB. Mpu cHkeHnn/
NOBbILLEHNN KYpPCOB BanioT B nNpefernax pacyeTHbIX rpaHnL (Ta6nv|ua HI/I)Ke) N HEN3MEHHbIX MPO4NX NepemMeHHbIX,
npegnonaraemoe BnunsiHMe Ha Npubbinb 1 kanutan 3a rog no 31 aekabps 2010 roga, BbIpasunock 66l B MONyYeHnm
npubbIny B pasmepe 15 565 TbiC. €BpO 1 NoHeceHun yobiTka B pasmepe 23 605 TbiC. €BPO COrnacHo 6naronpusiTHoMy u
HebnaronpnaTHOMY CLiEeHapuo COOTBETCTBEHHO (3a rog no 31 aekabpsa 2009 r.: goxoa B pa3mepe 1 837 TbIC. €BPO UK

ybbITOK B pasmepe 14 007 TbiC. EBPO COOTBETCTBEHHO).

ApMsiH. ApPMSIH. pys. pys.

Honn. Py6./ dpam/ ApMsiH. dpam/ napu/ pys. napu/
Ha 31 dekabps CLuA/ dosn. Py6. / dosn. dpam/ SIMOH. dosn. napu/ apMsiH.
2010 e. espo CLIA espo CLIA espo ueHa CLIA espo dpam
BepxHss rpaHvua 13,27% (3,92)% 8,83%  (11,79)% (0,08)%  (19,89)% (7,18)% 5,13% (4,96)%
HWwxHsis rppaHuLa (7.17)%  (7,02)% (13,69)%  14,47% 6,26%  24,84% 3,58% (3,85)%  10,52%
ApPMSsiH. ApPMSIH. pys. pys.

HAonn. Py6. / dpam/ ApPMSiH. dpam/ napu/ Ipys. napu/

Ha 31 dekabps CLUA/ donn. Py6. / donn. dpam/ SAMOH. dosnn. napu/ apMsiH.
2009 e. eepo CLUA Eepo CLIA espo ueHa CLIA espo dpam
BepxHsist rpaHuua (12,6)% 9,0% (6,0)% 1,8% (11,3)% (5,7)% (1,2)% (13,6)% 2,3%
HwxHaa rpaHyua 1,9% (12,3)% (11,8)% 12,9% 14,6% 18,7% 6,8% 8,8% 4,9%
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27.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

PUHaHCOBLIE UHCTPYMEHTbI U (pHaAHCOBLIE PUCKUK (NpoaomkeHune)
(6) PbIHOYHBIU puck (NnpodosmKkeHue)

B ocHoBe oxunaaeMbIx OTKIIOHEHWIA NEXUT pacyeT BO3MOXHOMO M3MeEHEHNS1 OGMEHHbIX KypcoB Ha 6a3e aHanvsa
TEeHAEHUMI NocrneaHero BpeMeH!.

(ii) Puck usmeHeHuUs1 MpoUeHMHbIX CMagoK

MpnBbInb 1 onepaLnoHHbIE AEHEXHbIe MOTOKM PynMbl B OCHOBHOM He 3aBUCAT OT N3MEHEHWS PbIHOYHBIX MPOLLEHTHbIX
CTaBOK. VI3meHeHne NpoLeHTHOWN CTaBKN B OCHOBHOM MPUBOAMNT K M3MEHEHUI0 MMBOo crpaBeannBori CTOMMOCTU KpeanToB
1 3aiMOB (KpeamuTbl 1 3aiMbl C PUKCMPOBaHHOM CTaBKOMN NpoueHTa) Nnbo ByayLumx NOTOKOB AEHEXHbIX CPEeAcTB
(KpeguTbl M 3aliMbl C NNAaBatoLel CTaBKon npoueHTa). B HacTosLee Bpemsa y MaTepuHckow KomnaHum paspaboTtaHa
odmumanbHasa NonNuTUKa B OTHOLLEHUN OnpeaeneHns 4onycTMMoro pucka KomnaHmm, CBA3aHHOMO ¢ hMKCpOBaHHBLIMUY U
nnasarLLMMmM cTaBkamm npoueHTa. [NprBnekas HoBble KPeanTbl 1 3aMbl, PYKOBOACTBO MCMONb3yeT
npodeccroHarnbHble CyXXAeHnsa Ans Toro, YTobbl peLmnTb, Kakasa ctaBka, hMKCMpoBaHHasa unu nnasawwas, oyget 6onee
6naronpuaTtHon Ana KomnaHum B Te4eHne oxungaemoro nepvoga Ao cpoka noraweHus. Yto kacaeTca Apyrnx KOMnaHumn
pynnbl, B COOTBETCTBMM C KOPMOPATUBHBIMU PEryNNPYIOLLMMU AOKYMEHTaMW, PELLEHUs O NPUBEYEHNN HOBbIX 3aiMOB
W KpeauToB, NPMHMMaeMble Ha YPOBHE JOYEPHNX KOMMNaHWI, AOMKHbI yTBEepXAaTbca MaTepuHckon komnaHmen. K
A0YEPHNM KOMMaHWSAM PYKOBOACTBO MPMMEHSET aHanorMyHyto NoNMTUKY NPUHATUSA PeLUEeHNA B OTHOLLEHWIN YCIOBUIA
npuBNeYeHns 3aiMoB 1 KpeanToB.

Ha 31 gekabpsa 2010 roga cymma 3aiMOB C MaBatoLen CTaBKoM NpoLeHTa, NpeacTaBneHHbIX 3aiMamMm € NPOLIEHTHLIMU
ctaBkamu Ha ocHoBe JIMBOP n EBPUBOP, coctasuna 190 166 Teic. eBpo (31 aekabpsa 2009 r.: 159 220 Thic. eBpo).

Ha 31 pekabpsa 2010 roga cymma 3aiMOB C MriaBatoLLel CTaBKOW NpoLeHTa, NpeacTaBneHHbIX 3aiMamMmn ¢ NPOLEHTHLIMU
ctaBkamu LIB P®, coctaBuna 60 727 Tbic. eBpo (31 aekabpsi 2009 r.: 28 339 Thbic. €BPO).

Hwxe npeactaBneHo npeanonaraeMoe BNUSIHAE Ha rO40BOW YpoBeEHb NpubbINu/(yObiTka), 06ycrnoBneHHoro
M3MEHEHVEM NNaBatoLLEN CTaBKU NPOLEeHTa NPU HEU3MEHHBIX MPOYNX NEPEMEHHDIX:

Bo3MO)XHOe OMKJIOHeHuUe B0O3MO)XHOe OMKJIOHeHUe
cmaeku JINBOP cmaeku LU P®
yBenuyeHue Ha CHWXEeHMWe Ha yBENUYeHUe Ha CHWXEeHMWe Ha
MpeanonaraeMoe BmsiHIE Ha 4OXOm/ 10 6.n. 35 6.n. 25 6.n. 175 6.n.
(ybbITOK) 3a rog no 31 gekabps 2010 ropa 156 (545) 121 (850)
yBENMYeHne Ha CHUXEHUE Ha yBENMYEeHNe Ha CHMXEHWE Ha
Mpennonaraemoe Bnusinue Ha goxon/ 105 6.0 1056.0. 380 6.n. 380 6.n.
(y6bITOK) 3a rog no 31 aekabps 2009 roaa 1337 (1337) 862 (862)

(e) Puck nukeudHocmu

Mopaxop Mpynnbl K yNpaBrneHWo NMNKBUAHOCTLIO COCTOUT B TOM, YTOGbI MO Mepe BO3MOXHOCTU 06ECNe"nTb NOCTOSHHBIN
YPOBEHb NIMKBUAHOCTH, JOCTATOUHbIN ANt CBOEBPEMEHHOro noralueHust rHaHCOBbIX 06513aTENbCTB, Kak B HOPManbHbIX,
TaK 1 B CMOXHbIX YCIoBUsiX, 6€3 NOHeCEeHUs Ype3MepHbIX YObITKOB U 6e3 yrpo3sbl Ans penytauuu [pynnbl. Mpu
ynpaBneHUn puckoM NUKBUAHOCTU pynna cTpeMUTCS NPUMEHSATb NPUHLMMI OCMOTPUTENBHOCTM, YTO NpearnonaraeT
Hanuyne JOCTaTOYHOro O6beMa AEHEXHbIX CPEACTB, a Takke BO3MOXHOCTU (DMHAHCUPOBAHWUS NOCPEACTBOM
NpUBNEeYeHNs 4OCTaTOYHOro 06 beMa KpeauTHbIX CPEACTB.

B cne,u,y}ou.lelh Tabnuue npeacTaBneH aHann3 UHaAHCOBbLIX obsizaTenLcTs prnnbl Nno CpoKaM norawueHund, B OCHoBe
KOTOPOro fneXat O0roBopHble CPOKM noratleHna cooTBeTCTBYHOLNX obs3aTensLCTB. CyMMbI B Tabnuue npeacTaBnAaroT
coboi HeANCKOHTUPOBaAHHbIE AEHEeXHble NOTOKM B COOTBETCTBUK C AOM0OBOpaMu, pacCHUTaHHbIE MO 0OMEHHbIM Kypcam
Ha KOHeLl OTYETHbIX NepnoaoB.

MeHee Om 1 200a Om 2 do Om 5 do Ceblwe
1 200a do 2 nem 5 nem 20 nem 20 nem Mmoeo
KpeauTbl 1 3anmbl 79 493 85 773 541 986 129 202 137 613 974 067
KpeouTtopckas 3a40SMKEHHOCTb 211 757 - — — 126 211 883
3agomkeHHOCTb No oMHAHCOBOW
apeHge 12 674 11780 27 787 298 - 52 539
MpounsBoaHble puHaHCOBbIE
WHCTPYMeEHTHI (06s13aTenbCTBa) 43 396 - 3069 - - 46 465
WToro Ha 31 aekabps 2010 r. 347 320 97 553 572 842 129 500 137 739 1 284 954
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27.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

®UHaAHCOBbIE MHCTPYMEHTbI U (PMHAHCOBbLIE PUCKU (MPOAOIKEeHMUeE)

(e) Puck nukeudHocmu

MeHee Om 1 200a Om 2 do Om 5 do Ceblwe
1 200a do 2 em 5 nem 20 nem 20 nem HMmozo
KpeanTtbl n 3anmbl 214 999 128 578 608 375 85 386 133 310 1170648
Kpeautopckasi 3a00mKeHHOCTb 130 265 - - - - 130 265
3apomkeHHOCTb No oMHAHCOBOW
apeHge 12 928 7117 18 510 4 969 - 43 524
[pon3BoaHble hnHaHCOBbIE
WHCTPYMEHTbI (06s3aTenbCTBa) 1718 - 76 - - 1794
Wtoro Ha 31 neka6ps 2009 r. 359 910 135 695 626 961 90 355 133 310 1346 231

(@) YnpaeneHue kanumanom

B ocHoBe ynpaBneHust kanutanom [pynnbl NEXUT BbINONIHEHUE Crieayowmx 3agay: obecneyeHve aeatensHocTu Mpynnbl
B Ka4yeCcTBe HeMnpepbIBHO (DYHKLIMOHUPYIOLLEro NpeanpuaTus, NonyYyeHne npubbinm akumoHepaMm n coxpaHeHue
[AOCTaTOYHOro YPOBHS kanutana ans obecneyeHns gosepus k pynne co CTOPOHbI KpeaUTOPOB U YHACTHUKOB PbIHKA.

pynna ocyLecTBNAET MOHUTOPWHI CTPYKTYPbI KanuTarna Cc UCnosfib3oBaHUEM psiga KoadULNEHTOB, pacCHMTbIBAEMbIX
Ha OCHOBE [iaHHbIX poccuiickon duHaHcoBow otyeTHocTM OAO "MIHTEP PAO ESC" n ynpaBneH4yecko 0TYETHOCTM
[0YepHMX 0bLLecTB, NOArOTOBMEHHOW B COOTBETCTBUM C HaLMOHanNbHbIMK NpaBunamu ydyeta. 'pynna ocywiectsnseT
aHanu3 COOTHOLLEHNs1 COBCTBEHHOTO M 3aeMHOro mHaHcupoBanus (MpumevaHusa 16 n 18, cooTBeTCTBEHHO). 10
coctosHmio Ha 31 pgekabpst 2010 roga Npynna BbiNonHsANa Bce TpeboBaHMsA NO COOTHOLLEHMIO COGCTBEHHOMO U 3aeMHOro
KanuTana, npeayCMOTPEHHbIE KPEAUTHBIMU COrMalleHUSIMU C HEKOTOPbIMU BaHkamu.

B oTHoLueHW Mpynnbl NpUMEHSIOTCS crieaytolme BHellHNe TpeboBaHUs K akUMOHEPHOMY KanuTtarny, KoTopble 6binu
yCTaHOBIEHbI AN aKUMOHepHbIX 06LLecTB 3akoHodaTenbcTBoM Poccuiickoin depepaunm:

> BeNM4nHa yCTaBHOIo Kanutana He MoXeT ObITb HUXKe 1 000 MUHMManNbHBLIX pa3MepoB onfiatbl TpyAa Ha Aaty
perncTtpaunmn KomnaHuu,

> €ecnv pa3mep akUMOHEPHOro Kanutana npeBbIaeT CyMMY YACTbIX akTMBOB KoMnaHum no PCBY, akuMOHepHbI
KanuTan gormkeH ObITb COKpaLLeH 4O CYMMbI, HE MpeBbILIatoLLE CyMMY YUCTbIX aKTUBOB,

> €Ccrnv MUHUMasbHO AONYCTUMAas BenyMHa akLUMOHEPHOrO KanuTarna npeBbilaeT CyMMY YACTbIX akTUBOB
koMnaHum no PCBY, To Takaa komnaHua noanexuT NUKBMaaLmn.

Mo cocTosHuio Ha 31 aekabps Mpynna BbINONHANA BCe NepeyvmcrieHHbIe Bbille TpeboBaHUs K akUMOHEPHOMY KanuTtarny.
(9) lMpou3eodHble uHcMpyMeHmMbI (Gepueamuebl) Ha MNOKyNKy/ NPoOOaxy 3sIeKmpoaHepauu

pynna noggepxeHa (OMHAHCOBOMY PUCKY B OTHOLLEHWUW NPON3BOAHBIX (PMHAHCOBBLIX MHCTPYMEHTOB Ha
nokynky/npoaaxy anekTpoaHeprumn Ha Gupxxe Nord Pool komnanunert RAO Nordic Oy. B komnaHum gencTByeT nonuTmka
Mo ynpaBfeHuio puckamu, HanpaeneHHas Ha obecneyeHve 4OMYCTUMbIX Noka3aTenew Npubbinm 1 yobITKOB MO
yKasaHHbIM NPOM3BOAHBIM (PUHAHCOBLIM MHCTPYMeHTam. KoMnaHus NpUHUMaeT PUCK, CBA3AHHBIN C OTKPbITLIMU
No3nLMAMM NO NPOU3BOAHBIM (PUHAHCOBLIM MHCTPYMEHTaM Ha NOKYNKy/Npoaaxy SNeKTPoO3Heprumn, COBOKYMHLIA pa3Mep
koToporo coctaBnsaeT 80% OT yCTaHOBMNEHHOIO PUCKOBOTO Kanutana B Cymme 5 MnH. eBpo. [inst orpaHmyeHus
noTeHumanbHbIX yObITKOB 1 Npubbinen Ao 2 MIH. €Bpo 1 4 MnH. eBpo KoMmnaHus yctaHaBnveaeT numuThl "stop loss" n
"take profit". Mpu gocTXeHUn NpeaenbHbIX 3HAYEHUIN BCE OTKPbIThIE NMO3MLUKN, HAaXoAsALWMECs B 06r1acTu pucka, JOJDKHbI
ObITb 3aKpbIThI C peanu3auunen yobiTka unvu npndsinu. MNMpoyne npoueaypsbl, NPMMEHSIEMbIE B paMKax Mep Mo
ynpaBrieHUo pycKamu, BKIOYaKOT onpegeneHne MakcuManbHOro oobema OTKpPbITbIX MO3MLMIA MO NPOU3BOAHBLIM
(HPUHAHCOBLIM MHCTPYMEHTAM Ha MOKYNKY/NpoAay aNeKTPO3IHEPrUM N NCMONb3oBaHWE METOAOB OLEHKWN nopTdens
TOProBbIX Onepauuii ¢ LeHHbIMM ByMaramu, Takmx Kak CTpecc-TeCTMpoBaHue, CTOMMOCTb C Y4eTOM pucka U T.4.

(e) Cnpaeednueasi cmouMocmb

CnpaBepnvBas CTOMMOCTb onpeaenseTcs N0 PbIHOYHLIM KOTUPOBKaM Ha KOHeL, OTYETHOro nepuoga unm nytem
AVNCKOHTUPOBAHUS CTOMMOCTU COOTBETCTBYIOLLMX AEHEXHBIX MOTOKOB MO PbIHOYHBIM CTaBKaM Afs CXOXUX PUHAHCOBBIX
WHCTPYMEHTOB. B pe3ynbTarte aHanusa pyKoBOACTBO MPULLIIO K BbIBOAY O TOM, YTO CripaBeAnuBasi CTOMMOCTb
hMHaHCOBBIX aKTUBOB 1 0653aTeNbCTB (32 UCKIOYEHNEM KPEOWUTOB M 3aiMOB) HE3HAYMTENBbHO OTNINYAETCs OT MX
6anaHcoBon ctonmocTu. MHpopmaums o cnpaBeanvMBoi CTOMMOCTU KpeQUTOB 1 3aiMOB NpeacTaBneHa B
MpumeyaHum 18.
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27.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

PUHaHCOBLIE UHCTPYMEHTbI U (pHaAHCOBLIE PUCKUK (NpoaomkeHune)
(e) Cnpaeednueasi cmoumocms (MPodosnKeHue)

®PuHaHCOBbIE aKTUBLI U 00A3aTENbCTBA, OLEHMBaEMbIe MPY NOMOLLM AOMNYLEHUA, OCHOBAHHbIX HA CYMMaXx TEKYLLMX
caenok Ha HabrnogaemMoMm pbiHKe, NPeacTaBnsaT cobor akTuBbl U 06593aTensbCTBa, LeHoobpa3oBaHMe B OTHOLLEHUN
KOTOPbIX OCYLLIECTBNAETCS NpY MCNONb30BaHMN NPOdEeCCUOHANbHbIX YCYT, MPU OTCYTCTBMU MHGOPMaLMK O LieHax Ha
aKTUBHOM pbIHKE OHW NpeacTaBnsaoT cobor hnHaHCOBbIE aKTUBLI, OLleHMBAEMbIE MO CNpaBeafIMBOA CTOMMOCTM Ha
OCHOBaHMN BPOKEPCKMX KOTUPOBOK, UHBECTULIMW B UHBECTULIMOHHbIE POHAbI, OLleHMBaeMble MO cnpaBeafiMBon
CTOMMOCTM Ha OCHOBE MH(POpPMaLMK OT UX PYKOBOAMTENEN Taknx OOHAOB, U aKTUBLI, OLlEeHUBaeMble MO COGCTBEHHBIM
mogensm [Mpynnbl, B COOTBETCTBUM C KOTOPbIMY GorblUasa YacTb AONYyLWEHWN SBNSeTCs UHAOPMaLUWen, NpeacTaBneHHoN
Ha HabntogaemoM pbiHke. OTCYTCTBUE UCXOOHBIX AaHHbIX HAOMAAeMoro pbiHKa 03HavaeT, YTo pacyeT crnpaBeanvBomn
CTOMMOCTW, MONHOCTBI0 UMM YaCTUYHO UCMONb3YIOLWUA MeToAbl (MoAenu) oLeHKN, 6a3mpyeTcsa Ha JONYLLEHNSIX, KOTOpbIe
He TONMbKO HE OCHOBaHbI HAa MHPOPMAaLMK O LieHaX Ha aHamnornyHble UHCTPYMEHTbI Ha HabntogaeMoM pbIHKE, HO 1
OTNINYAIOTCA OT MMEIOLLIMXCA PbIHOYHBIX AAaHHBIX. B pamkax 4aHHOW kKaTeropum OCHOBHbIE BMAbl aKTUBOB NpeacTaBneHbI
OONEBbLIMU 1 AONTOBbIMU UHCTPYMEHTAMU, HE 3aperMcTpUpoBaHHbLIMU Ha (POHA0BLIX Bupkax. MeToabl oueHKu
MCNONb3YHTCA MNPU OTCYTCTBMM UCXOOHbIX AaHHbIX Ha HAbNoAaeMOM pbIHKE, a Takke MPUMEHSIIOTCA B Crlyvae ecnu Ha
AaTy OLEHKM, BO3MOXHO, UMEET MEeCTO He3HauMTeNnbHasa pPbIHOYHAsA aKTUBHOCTb B OTHOLLEHUWN akTUBa Unu
obsizaTenbcTBa. TeM He MeHee, 3a4a4u OLEHKN CNpaBeasIMBON CTOMMOCTM OCTalOTCSt HEM3MEHHbBIMU, T.€. Takasi OLeHKa
BbINOMHSAETCS AN onpeaeneHnst UCXoasillen LeHbl ¢ TOYKM 3peHuns pynnbl. TakuMm 06pa3oM, OTCYyTCTBME UCXOLHbIX
[AaHHbIX, Habnogaemblx Ha pbiHKE, oTpaXkaeT co6CTBEHHbIE AonyLeHus pynnbl 0 4ONYLLEHWAX YYaCTHUKOB PbIHKA,
ucnonb3yembix Ans LeHoo6pa3oBaHus B OTHOLLEHUN akTMBa v obsi3aTtenscTBa (B TOM Yncne, 4oNyLEHUS MO puckam).
B ocHoBe ucxogHbIX AaHHbIX NEXUT caMmas JOCTOBEPHas HGOopMaLms, KOTopas Takke MOXET BKNOYaTb COOCTBEHHbIE
AaHHble [pynnebl.

Pacyem cripagednueoli cmoumMocmu u uepapxusi cripagednueol cmoumMocmu

prnna ncnonb3yeT crieayoLlyo nepapxmn4eckyro CTPYKTypy MEeTOA0B OUEeHKMN aAnd onpeneneHna U packpbitua
MHOpMaLMKM O cnpaBeanMBON CTOMMOCTUN (PUHAHCOBLIX MHCTPYMEHTOB:

YpoBeHb 1: KOTUPOBKM (HECKoppeKTMpOBaHHbIe) Ha aKTUBHbIX PbIHKaX N0 MAEHTUYHbIM akTuBamM UNn ob6si3aTenbcTBam;

YpoBeHb 2: MOAEenu OLEHKN, BCE MCXOAHbIE AaHHbIE ANA KOTOPbIX, OKa3biBalLME CYLLECTBEHHOE BNUSHNE Ha
OTpaxaemyto B OTYETHOCTV CYMMY CMpaBeAnvBON CTOMMOCTM, MPAMO UMM KOCBEHHO OCHOBLIBAKOTCA Ha
nHopmMauum, HabnogaemMon Ha PbIHKE;

YpoBeHb 3: MeToAbl OLEHKW, UCMONb3YHOLLNE UCXOAHbIE AaHHbIe, OKa3biBatoLLME CYLLECTBEHHOE BIUSIHWNE Ha
oTpaxxaemylo B OTYETHOCTM CrpaBeasIMBYH CTOMMOCTb, KOTOPbIE HE OCHOBBLIBAIOTCS Ha MHGOpMaLIMK,
HabrnogaemMol Ha pbiHKe.
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27.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

OAO "MIHTEP PAO E3C"

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

®UHaAHCOBbIE MHCTPYMEHTbI U (PUHAHCOBbLIE PUCKMU (MPOAOINKEHMKE)

(e) Cnpaeednueasi cmoumocms (MpodosnKeHue)

B cnepytowleit Tabnvue npeacraBneH aHanua UHaHCOBbLIX MHCTPYMEHTOB, NMPeACTaBMeHHbIX B OTYETHOCTU MO
crnpaBeanuBon CTOMMOCTU, B pa3pese ypPOBHEWN nepapxmm UCTOHMHUKOB cnpaBeasIMBO CTOMMOCTY:

31 dekabpsi 2010 2. Mpum.

YpoeeHb 1

YpoeeHb 2

YpoeeHb 3

Mmoeo

®duHaHcoeble akmuebl
MpounsBoaHbIN (hUHAHCOBLIN
MHCTPYMEHT
dopBapAHble KOHTPaKTbl Ha
NoKynKy/npoaaxy WHOCTpaHHou BantoTbl 11,15
®PUHaHCOBbIE aKTUBHI,
npeaHasHaveHHble Ans Toprosnu
BaHkoBCkue 4eno3nTbl Ha Cpok He Bornee
3 mecsiueB 14
[enoautebl Ha cpok oT 3 0o 12 mecsaueB 15
®urHaHCOBbIE aKTUBbI, OTHECEHHbIE K
KaTeropmm y4nmTbiBaeMbIX No
cnpaBeasiMBo CTOUMOCTHU Yepe3
NpUGLINbL NN YObITOK:

OnuwmoHsbl "nyT" 1 "konn" 11

Utoro chmHaHCOBLIE aKTUBbI

duHaHcoeble ob6si3amesnibcmea
MpoussoaHble huHaHCOBLIE
MHCTPYMEHTbI
BantoTHbIn cBON 19
dopBapaHble KOHTPAKTbI Ha
NOKyMKy/NpoAaxy UHOCTPaHHOM BanoTel 19
Mpon3BoAHbIA UHCTPYMEHT Ha MOKYMKy/
npoaaxy areKTpo3Heprm 19
[poueHTHbIN cBon 20
®duHaHcoBbIe 06s13aTenbLCTBA,
oLieHuBaemble Nno
amMoOpTU3UPOBAHHOM CTOUMOCTHU
Kpeauntbl n 3aiimMbl 18

Utoro chmHaHCcOBLIe 06sA3aTenbLCTBa

31 dekabps 2009 2. TMpum.

4 539

62 999

12 744
4 853

4539

12 744
4853

62 999

4 539

62 999

17 597

85135

71

1028

42 297
3 069

655 589

71

1028

42 297
3 069

655 589

46 465

655 589

702 054

Ypoeenb 1

YpoeeHb 2

YpoeeHb 3

Mmoeo

duHaHcoeble aKkmuebi
®PuHaHCOBbIe aKTUBBI,

npeaHasHa4YeHHble ONA TOProenu
BaHKoBCKMe Oeno3nTbl Ha CPOK He Bornee

3 mecsues 14

[eno3ntbl Ha cpok oT 3 oo 12 mecsueB 15

WToro chmHaHcoBbIe aKTUBbI

®duHaHcosble ob6si3amenibcmea
MpousBogHble hpuHaAHCOBLIE
MHCTPYMEHTbI
[Mpon3BoAHLIN MHCTPYMEHT Ha MOKYMKY/
npogaxy 3r1eKTpo3Heprm 19
[poueHTHbIN cBon 20
®duHaHCcOBble 0bsi3aTeNnbLCTBA,
oLieHuBaemble no
aMopTU3UPOBAHHON CTOMMOCTHU
KpeanTtbl 1 3anmbl 18

WToro chmHaHcoBbIe ob6si3aTenbcTBa

39724
691

39724
691

40 415

40 415

1718
76

684 050

1718
76

684 050

1794

684 050

685 844

86



27.

28.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

PUHaHCOBLIE UHCTPYMEHTbI U (pHaAHCOBLIE PUCKUK (NpoaomkeHune)
(e) Cnpaeednueasi cmoumocms (MpodosnKeHue)

Hwxe nprvBoauTca onmucaHne onpegeneHns cnpaseanuBoi CTOMMOCTM (PMHAHCOBBLIX MHCTPYMEHTOB, KOTOpble
OoTpaxaroTcs Mo cnpaseanvBon CTOMMOCTH, NPU NOMOLLM MeToauK oueHkn. OHn BKMoYaloT B cebs oueHky Mpynnoin
AONYLLEHWNI, KOTOpble MOrnKn Bbl UCNONBb30BaTLCH YHACTHUKOM PbIHKA NPW onpeaeneHnm CTOMMOCTU UHCTPYMEHTOB.

lNpou3eodHbIe UHCMPYMEHMbI

[Mpon3BoaHbIE MHCTPYMEHTBI, CTOMMOCTb KOTOPbIX ONpeaensieTcs npu NoMoLM METOAMK OLEHKW, UCXOAHbIE AaHHbIE ANS
KOTOpbIX HabnoaTcs Ha pbiHke (YpoBeHb 2), NpeacTaBnsitoT coboi rmaBHbIM 06pa3omM onLmMoHbI "Konn", yka3aHHbIe B
Mpumeyarun 16. Nicnonb3yemble MeTOAbI OLEHKM BKIHOYAOT NpumeHeHe metoga MoHTe-Kapno B pamkax mogenu
Bnaka-Lloyn3a, roe 0CHOBHbIE KOTMPOBKU COOTBETCTBYHOT MPOLECCY reOMEeTpUYECKOro 6pOyHOBCKOIo ABMXEHUS, @ UX
konebaHusa — NMKBMAHOCTN 6e3PUCKOBbLIX MPOLEHTHbIX CTaBOK. [laHHasi MoAernb BKoYaeT B0MbLLOe KONMYECTBO
NCXOLHOW MHGOpMaLMK, B TOM YMCIE O KOTUPOBKAX akLMIN Ha AaTbl OLIEHKW, X BONATUITBHOCTU U 6€3pnCKOBbIX
NMPOLIEHTHbIX CTABKaX.

Mo cocTosHMIo Ha AaTy NepBOHaYanbLHOro Npu3HaHus onumoHoB "nyT" n "konn" (18 utoHsa 2010 roga) B pesynbTare
MCMoMb30BaHMs METOAA OLIEHKM, B paMKax KOTOPOW BCE MCXOAHbIE AaHHble OCHOBaHbI Ha MHdopMaLuum Habnogaembix
PbIHKOB, B OTYeTe 0 NpMbbINSAX 1 yobITkax Gbin NpusHaH ybbITok B pasmepe 25 537 Thic. eBpo. B cooTBeTCTBUM C
yKasaHHbIM METOAO0M OLIeHKWN B Nepuog ¢ AaTbl NepBOHaYanbHOro NPU3HaHMA No OTYETHYIO AATy B OT4eTe O NpubbINax u
ybbiTkax 661N Npu3HaH A4ONONHUTENbBHBIX YObITOK B pasmepe 12 849 Thic. eBpo.

Ha 31 pekabpsa 2010 roga pblHOYHasA CTOMMOCTb akuuin coctaenana 0,00119 espo 3a akuumto (0,04810 py6. 3a akuuio);
Nno COCTOSIHMIO Ha AaTy nepBoHavanbHoro npusHaHusa — 0,00125 espo 3a akumio (0,04770 py6. 3a akumio).

Ha 31 pekabps 2010 roga ueHa onuuoHa "nyt" coctaensna 0,00104 espo 3a akuumio (0,04210 py6. 3a akuumio); no
COCTOSIHWIO Ha ATy nepBoHa4vansHoro npusHaHus — 0,00105 eBpo 3a akumtio (0,04020 py6. 3a akumio). LieHa onumoHa
"konn" coctasnsana 0,00107 espo 3a akuuto (0,04330 py6. 3a akumio); N0 COCTOSHWIO Ha AaTy NepBOHaYanbHOro
npuaHannsa — 0,00110 eBpo 3a akuumto (0,04209 eBpo 3a akuumio).

Mpu yBenuueHmu pbiHOYHbIX LeH Ha 10% no coctoaHuto Ha 31 gekabps 2010 roga v HEM3MEHHBIX MPOYUX MEPEMEHHBIX
BO3MOXHOE BnvsiHMe Ha goxoabl [pynnbl 3a rog no 31 gekabpsa 2010 roga 6bin1o 66l BeipaXkeHo B BuAe Aoxoaa B
pa3mepe 15 TbiC. €BpoO.

OnepaunoHHasn apeHaa

Hwxe npeacTtaBneHsbl CYMMbI nnaTtexemn No HepacTopraembiM SOroBopam onepaunoHHON apeHabl:

31 dekabps 31 dekabps

2010 e. 2009 e.
MeHee 1 roga 6 341 4 054
OT1 1 ropa po 5 net 3741 3961
Bonee nAaTu net 6 809 14 507
16 892 22 522

B npepacTaBneHHyto Bbile Tabnuuy BkoveHa apeHaa 'pynnon 3emMernbHbIX y4acTKoB, MPUHAANeXaLlimx MeCTHbIM
opraHam BnacTu. nata 3a apeHAy 3emMenbHbIX y4acTKOB ONpeaenseTcs Ha OCHOBaHUK AOroBOPOB apeHAbl. [JoroBopsl
apeHabl 3aKNoYaloTCs Ha pasnuyHble CPOKN. YacTb Takmx JOroBOPOB apeHbl 3aKMio4aeTcs Ha OAWH rof C NpaBoMm
npoanexHus B byayuiem.

Y 'pynnbl Takke ecTb 4OrOBOPbLI 6ECCPOYHON apeHbl, KOTOpble He BkNovanucb B Tabnuuy. 3a 2010 rog rogosbie
nnaTexu no ykasaHHbIM JOroBopam apeHapbl coctaenstoT 130 Thic. eBpo.

B koHconMaupoBaHHOM OTYETE O COBOKYMHOM Aoxoe 3a rog no 31 gekabpsi 2010 roga Obinv oTpaxkeHbl pacxodbl Mo
onepaunoHHol apeHge Ha cymmy 10 412 Teic. eBpo (3a rog no 31 gekabpsi 2009 r.: 7 268 TwIC. €BPO).
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MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

[loroBopHble 06A3aTenbLCTBa

NHeecmuyuoHHbIe obsizamenbcmea

B cooTtBeTCTBUM C MEMOpaHAyMOM, 3akntodeHHbIM 'pynnon n npasutenscteoM ["pysun B nioHe 2007 roaa, B nepvog ¢
1 anBapst 2007 roga ao 31 gekabpsi 2015 roga Npynna o6sa3aHa nHeBectmposatb 56,3 mnH. gonnapos CLIA B
peanun3aLuio NPOEKTOB, HaLeNeHHbIX Ha MOAEPHN3aLMI0 CeTEN anekTponepeaad, NpyHaanexawmx komnaxum pynnel —
AO "Tenacu". Huxe npeacTaBneHbl NPoYMe MHBECTULIMOHHBLIE 06si3aTenbcTBa No cocTosiHMo Ha 31 gekadbpsa 2010 roaa:

NHeecmuuuu,
oo mnH. dosin. CLUA
2011r. 2,5
2012r. 2,5
2013r. 2,6
2014 r. 2,9
2015r. 2,9

Mo mHeHuto pykoBoacTea, Ha 31 aekabps 2010 roga peanusaums MHBECTULIMOHHOWM MporpaMMbl OCYLLECTBNAETCH B
cooTBeTCTBUM ¢ rpadhmkom Ha 2010 rog.

B cooTtBeTCTBUM C BbileyKka3aHHbIM MemopaHayMoM, MaTepuHckas KoMnaHus Takke B3sna Ha cebs obaszatenscrsa no
(b1HaAHCMPOBAHWIO CTPOUTENBCTBA MMAPOINEKTPOCTAHLUN (MMM HECKOMBKMX MTMAPO3NEKTpoCTaHuuii) B py3nn obLuen
MoLLHocTbo 100 MBT. 3aBepLueHne cTpouTenbCTBa 3NeKTpocTaHUuuK (CTaHumi) nnaHupyeTcs He no3aHee 1 ceHTAbps
2015 ropa. Kpome Toro, 6biro NpUHATO peLueHne, 4to ¢ 1 ceHTabpsa 2015 roga v B Te4eHne nocneayowmx 7 net

AO "Tenacun" 0ba3yeTcsa npnobpectn BeCb 06bEM INEKTPOIHEPTUN, NPOU3BEAEHHON HA HOBOW 3NEKTPOCTaHLMK, NPy
yCnoBuW, YTO BO3MOXHOE MOBbILLEHne Tapuda Ha npuobpeTteHune anekTpodHeprum ang AO "Tenacu" He okaxeT
OTpuLIaTENbHOro BO3aencTBms Ha Tapudbl Ang notpedbuTteneit. B cnyyae ecnu anekTpoctaHums (CTaHumm) He 6yayT
BBeAEeHbl B akcnnyaTtaumio oo 1 ceHtabpsa 2015 roga, AO "Tenacu" 6yaeTt 0693aHO NprMobpecTy B TeYEHME CrieayLLInX
7 net (HaumHag ¢ 1 ceHTabpsa 2015 roga) He meHee 15% oT obLLero rogoBoro 06beMa NEKTPOIHEPTUUN, KOTOPYIO OHO
OOMKHO NproBpecTn y rmapoaneKkTpoCTaHUmMiA N Apyrux aNekTpocTaHuni, paboTatolwmx Ha BO30OHOBMSEMbIX
WCTOYHMKaX SHepruu, KoTopble 6binM BBEAEHb! B 3KcnnyaTaumio B 'pyaun nocne 20 uioHsa 2007 roaa.

B cooTtBeTCTBUM C floroBopoM O npuBaTusauum akumoHepbl 3AO "Mongasckas MTPOC", pons yyactus pynnbl B KOTOPOM
coctaensietT 100%, n koTopoe 6bino npnobpeteHo B 2005 rogy, MMET psii MHBECTULMOHHBLIX 0653aTENLCTB.
BbInonHeHne 3TMx MHBECTULMNOHHBIX 06s13aTenscTB co cTopoHbl 3A0 "Mongasckas TPOC" 3aBMCUT OT UX €XXErogHoro
YTBEPXAEHMSA YNONHOMOYEHHBIM rocyaapCTBEHHbIM opraHom MNpuaHecTpoBbda (Mongasus). padvk MHBECTULIMOHHBIX
MeponpuaTUIn oxBaTbiBaeT nepuog o 2011 roga.

Mo cocTtosHuio Ha 31 aekabpst 2010 roga Mpynna BeINOMHAET BCE YCNOBUS MIHBECTULIMOHHOM NporpaMmbl B Mongasuu.
YNOnNHOMOYEHHbIV opraH [NpnaHecTpoBbs NPUHAN BbINOMHEHHbIE MHBECTULIMOHHbIE 00513aTENLCTBA HA CYyMMY

122 402 Tbic. gonn. CLUA, n3 kotopbix 50 200 Teic. gonn. CLUA no mepe Heo6Xo0AUMOCTY UHBECTUPYIOTCS B

3A0 "MonpaBckasa NPOC" B xoae obbluHoM geaTenbHocTU. OcTanbHble MHBECTULMOHHbIE 06A3aTenscTBa

(24 307 TbIC. ponn. CLWA) nognexat BbinonHeHuto k mato 2011 roga.

Ha 31 gekabps 2010 ropa ogHa ns komnanui Mpynnel 3AO "OnekTponyy” nmeeT KpaTkoCPOYHbIE MHBECTULIMOHHBIE
o6asatenscTea nepeg 3AO0 "HT CMY-333" no pekoHCTPYKLUM 1 MoAepHM3aLmMm OPUCHBIX 34aHWn 2, 3 1 3a Ha Cymmy
26 427 Tbic. eBpo. Bce paboTbl N0 pEKOHCTPYKLUN U MOAEPHM3ALMN MaHUpyeTCst 3aBepLumnTb B okTs6pe 2011 roaa.
B cooTBeTCTBMM C cornalleHusiMmn, nognucaHHbIMy ['pynnon, cyMma MHBECTULIMOHHBIX 06s3aTenscTs pynnbl B

OTHOLWEeHMN cpunuanos MaTtepuHckon komnaHum B Poccuiickon Penepaumm coctasuna 20 256 Teic. eBpo (31 gekabps
2009 r.: 55 593 ThbIC. €BpO).

YcnoBHble obsA3aTenbCcTBa

(a) [lMonumuyeckass o6cmaHo8Ka
Pe3y1'IbTaTbI AOeATeNnIbHOCTU U oXoAdbl I'pynnbl npoaokKaT nepnognyeckn B pa3nw4H017| cTeneHn nogsepraTtbCcd

BIIUSIHNIO U3MEHEHWUI B MONUTUYECKON, 3aKOHOA4aTeNbHOW, (OPMHaHCOBOM M perynupyoLlen cgepe, a Takke USMEHeHUN B
obnacTtu oxpaHbl Okpy»xatoLLer cpeabl B Poccuu, Mpysun, Apmernmn, Mongaeum (MpuagHecTpoBbe), JIutee 1 KasaxcTaHe.
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YcnoBHble o6s3aTenbCTBa (NpoaomkeHue)

(6) CmpaxoeaHue

PbIHOK cTpaxoBbix ycnyr B Poccuiickon ®eaepaumnn n apyrux ctpadax CHIC HaxoamTca Ha cTagumn CTaHOBNEHUS, U
MHOrMe hopMbl CTPaxoBaHWUSA, pacnpocTpaHeHHbIe B APYrMX cTpaHax Mypa, noka ewe He 4OoCTynHbl. [pynna He nmeet
MOMHOr0 CTPaxoBOro NMOKPbLITUSA MPOMBILLNIEHHbIX 30aHUIA U COOPYXXEHWI, BPEMEHHOIO NPEKpaLLEeHNst NPOU3BOLACTBEHHON
OeATenbHOCTU unmn 0ba3aTenbCTB Nepea TPETbUMU CTOPOHAMU B OTHOLLEHWUM UMYLLECTBA UNW 3arpa3HeHnst
oKpyXaroLLlen cpeabl B pesynbTaTe NoBpexaeHus nMmyLiectsa [(pynnbl unu asapuii, CBA3aHHbIX C AeATENBHOCTBIO
pynnel B Poccumn n gpyrux ctpaHax CHI .

B mae 2008 roga pykoBoAacTBO MaTepMHCKON KOMNaHWM YTBEPAMUIO OCHOBHbIE NPUHLIMMNBI NONINTUKN CTPaxoBaHUs
PWCKOB, NPUCYLUMX AesATenbHOCTU MaTeprHCcKo KoMnaHun. B nonuTruke paccMOTpeHbl PUCKU B OTHOLLEHUN MMYLLIECTBA,
paboTbl rMapoTeEXHNYECKOro 060pyaoBaHMS 1 BbICOKO OnacHoro o6opyaoBaHus.

B 2010 rogy coseT AMPEKTOPOB 0406PMIT HOBOE U3aHne NOoNoXeHUn, KacarLwmuxcsa cTpaxoBanus pynnel, koTopoe
ycTaHaBnuBaeT CTaHO4apTbl B OTHOLLEHWM CTPAXOBOro MOKPbLITUS U NpoLueaypbl B3auMMoAencTBus mexay MaTtepuHckon
KOMMNaHWen 1 ee JOYEPHUMM U aCCOLMUPOBAHHBIMK KOMNaHWSIMU. Ha oCHOBaHUM AaHHbIX NOMOXEHWIA KNOYEBbIE
AoYepHMe koMnaHuy paspaboTanu cooTBETCTBYIOLME NonoxeHus. Takum obpasom, B 2010 rogy Mpynna npuHana
efVHble KopnopaTuBHblEe CTaHAAPTbl B OTHOLLEHUW CTPaxoBOro NokpbiTusa aktnsos. C 2011 roga aktusbl Ipynnel,
pacnonoxeHHble Ha TeppuTopumn Poccuiickon Pedepaumm, 3acTpaxoBaHbl HA CTOMMOCTb UX BO3MeLleHns. Kpome Toro, ¢
2011 roga pynna NpoBOAUT OLIEHKY TEXHMYECKOTO PUCKa N OLLEHKY OCHOBHbIX 3apy0eXHbIX akTMBOB.

OpHako Ao Tex nop, noka 'pynna He obecneynT NonHoe CTpaxoBoe NOKPbITUE, CYLLECTBYeT PUCK TOro, YTO yTpaTa unu
noppexgeHme otaesnibHbIX akTUBOB MOTyT OKa3aTb CyuleCTBeHHOe HeratTmuBHoe BOS,E[GVICTBVIG Ha (bVIHaHCOBO-
XO3AWCTBEHHYIO AeATeNbHOCTL [pynnbl u ee (huHaHCOBOE NOMNOXEHME.

(8) CydebHbie pazbupamesnbcmea

CydebHble pa3bupamenbcmea

B xofe cBoelt 06bI4HO AesTeNbHOCTM [pyrnna MoXeT cTaTb OAHON U3 CTOPOH cyaAebHbIx pa3bupatenbcTs. PykoBoacTBy
Ipynnbl HE M3BECTHO O KaKMX-NMBO CyLLEeCTBYIOLLMX Ha AATy NOANUCAHUS HacTOALLEN (DMHAHCOBOW OTYETHOCTM UK
noTeHumanbHO BO3MOXHbIX NpeTeH3nn K [pynne, kotopble Mornu Obl 0KkasaTtb CyLeCcTBeHHOe BrusHue Ha [pynny,

NOMUMO NMpeAcTaBlIEHHbIX HUXE.

31 Oekabpsi 31 dekabpsi

2010 e. 2009 e.
MpeTeH3nn noapsigunkoB - 10 627
MpeTeH3nmn nokynaTtenemn 63 263 177
63 263 10 804

Ha 31 gekabps 2010 roga 'pynna ycnewHo oTcTosAna cBow no3vuuio B MOCKOBCKOM apbuTpaxHoM cyaie Mo NpeTeH3nsam
OoTAenbHbIX CyGnoapsiAYMKOB, cyllecTBoBaBLUMX HA 31 aekabpst 2009 ropa.

CraTtbs "lMpeTeH3nun nokynatenen” Ha 31 gekabps 2010 n 2009 roaoB BKMOYAET HECKONBKO cyaebHbIX MCKOB CO
cpenHen (a He BbICOKOW) BEPOSITHOCTbLIO BbIHECEHWS HeEGnaronpusaTHoro Anst Mpynnbl peLleHns, No3Tomy B
KOHCONMAMPOBaHHOW (PMHAHCOBOW OTHETHOCTU [pynna He co3gaBana cooTBeTCTBYoLero pesepsa. Ctatbs "lMpeTeH3nmn
knueHToB" Ha 31 nekabpsi 2010 roga BkntovaeT B cebs peknamauun ot komnanuu Bir Energy Elektrik Toptan Satis Ithalat
Ihracat k TGR Energji Elektrik Toptan Ticaret A.S. B cBA3u ¢ TeM, YTO NOCneaHsst He NpefoCcTaBmIia SMeKTPOIHEPTUIO
KomnaHun Bir Energy no AoroBopy 0 npofaxe 3nekTpo3Hepruu.

(2) YcnoeHhble Hanozoeble o6s13amenbcmea

Hanorosas cuctema Poccuiickornt defepauum v Apyrux cTpaH, B KOTOpbIX [pynna ocyLecTBSET CBOK AEATENbHOCTb,
ABNSAETCH OTHOCUTESIbHO HOBOW U XapakTepusyeTcs HanmmyMeM YacTo U3MEHSIOLLMXCA HOPMAaTUBHBIX JOKYMEHTOB,
oduLManbHbIX KOMMEHTAPUEB K HOPMATUBHLIM AOKYMEHTaM U peLleHuii CyaebHbIX OpraHoB, KOTOpble BO MHOMMX
cnyyasx cogepxaT Heo4HO3HaYHble, MOPON NPOTMBOPEUMBLIE POPMYIMPOBKM, KOTOPBIE MOTYT MO-PasHoOMY
MHTEPNPETUPOBaTLCA HANOroBLIMM opraHamu. MNpaBUNbLHOCTL pacyeTa HarnoroB SABIAETCA NPEAMETOM PACCMOTPEHMS U
JeTarbHbIX MPOBEPOK CO CTOPOHbI LIENOro psiia OpraHoB BRacTu, MMEILLMX NPaBo HanaraTb CyLWEeCTBEHHbIE LTpadHble
CaHKLUM 1 B3bICKMBATb NeHU. Hanoroeble NpoBepky MOryT OXBaTblBaTh TPU-MSATh KaneHaapHbIX NeT AesATENbHOCTH,
HenocpeACTBEHHO NpeALIecTBOBaBLUNE rofy nNpoBepku. Mpy onpefeneHHbIX YCIIoBUSIX MPOBEPKE MOTYT ObIiTb
noABEPrHyThI 1 Goriee paHHWe Nepuoabl.
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YcnoBHble o6s3aTenbCTBa (NpoaomkeHue)

(8) YcnoeHbie Hanozoeble ob6s13amenbcmea (NpodoskeHue)

Kpome Toro, 3akoHo4aTenbCTBO, BKIOYAs HAaroroBoe, He OXBaTbiBAEeT AeTarnbHO BCe acnekTbl peopraHunsauum pynnbi,
CBsi3aHHble C pedhopMMpOoBaHMEM ANEKTPO3HepreTmdeckon otpacnu Poccurickon ®epepauun. B pesynbtate moryT
BO3HUKHYTb HaNoroBble 1 OpUaNYECKUe Crnopbl, CBA3aHHbIE C Pa3NUYHBbIMKU MHTEpnpeTaumsamMu, onepaumusiMm u
peLLeHNsIMU, KOTOPbIE ABMASINMCL YacTbio NpoLiecca peopraHu3aumm n peopmMmupoBaHus.

BebilweykasaHHble hakTopbl MOTYT MPUBECTYM K HANoroBbiM puckam B Poccuickon denepaunm n apyrux crpaHax, B
KoTopbIx [pynna ocylecTBnseT AeATENbHOCTb U KOTOPbIE ABMSATCA bonee CyLecTBEHHbIMUY, YEM B APYrMX CTpaHax.
Mo MHeHUO pyKOBOACTBA, HanoroBble 06s3aTenbCTBa Obifv NOMHOCTLI0 OTPaXEHbI UCXOASA U3 MHTEpNpeTauun
[AENCTBYIOLLIErNO HANOroBOro 3aKkoHoA4aTeNbCTBa, 0OULManbHbIX KOMMEHTaApUEB K HOPMAaTUBHBIM JOKYMEHTaM W peLLEHUN
cynebHbIX opraHos.

OpHako coOTBETCTBYOLLME OpraHbl MOFYT NPUAEPKMBATHLCSH MHOMO TONKOBAHUS 3akoHOA4ATENbCTBA, U €CNu UM yAacTcs
060CHOBaTb CBOK MO3ULMIO, TO BIISIHUE HA KOHCONUAMPOBAHHYH (DUHAHCOBYH OTYETHOCTL MOXKET OKa3aTbCsl
CYLLECTBEHHbIM.

MaTepuHckas KoMnaHus 1 JoYepHue o6LLEeCTBa, pacnooXeHHble B CTpaHax, B KOTOPbLIX OHU BedyT CBOK (PMHAHCOBO-
XO3AWCTBEHHYIO AesITENbHOCTb, OCYLLECTBISIOT pasfnnyHble onepawummn co CBA3aHHLIMU CTopoHamu. LieHoBasi nonuTuka
MOXeT NPUBECTU K BO3HUKHOBEHWIO PUCKOB B 06M1acTi TpaHCchepTHOro LeHoo6pa3oBaHust. Mo MHEHUIO PYKOBOACTBA,
Mpynna B OCHOBHOM COGI0AaeT HAnNoroBoe 3aKoHO4aTENbCTBO CTPaH, B KOTOPbIX OCYLLECTBIISAIOT CBOI AEATENLHOCTh
komnaHuu Fpynnbl. OHAKO CyLIECTBYET PUCK PACXOXKAEHNA BO MHEHUSX C KOMNETEHTHbIMI OpraHaMm no Bonpocam,
[IOMYCKaIOLLMM HEOAHO3HAYHYI0 MHTEPNPEeTaLIMIO; KPOME TOro, BO3MOXHO NosiBrieHne cyae6GHoOM npakTuku, kotopas
MOXET HeraTVBHO OTPa3UTLCS HA (PMHAHCOBOM MONOXeHun MPynnbl, MPUYEM YPOBEHb TaKoro BIIUAHUA MOXET BbiTb
3HaYUTENbHbIM.

B coctaB 'pynnbl BXOOUT HECKONBKO ONEPaLIMOHHBIX U MIHBECTULIMOHHBLIX KOMMaHWIA, OCYLLECTBISALNX 4eATENBHOCTb B
HECKOJbKMX pasnunyHbIX HanoroBbiX topucankumax EBponsl n ctpad CHIT. Ha 3T komnaHum pacnpocTpaHsitoTcs
pasnuyHble HanoroBble PEXWMbI, U B CUITY cneumnduky TekyLLen 1 npeabiayLle TOproBov N MHBECTULIMOHHOW
OEeATENbHOCTU 3TUX KOMMAHWUA, OHW BbIHYXXAEHbI CTankMBaTbCA C HOPMaMM HaNOroBOro 3akOHOA4ATENbCTBA,
noapasymMeBatoLL MMM HEOOXOAMMOCTb MPUMEHEHMS MPOECCUOHANbHBIX CYXXAEHUN, B pe3ynbTaTe Yero KoMnaHum
0OKa3bIBAKTCA NOABEPXKEHbI PUCKY HeornpeaeneHHocTU. OTaenbHbIE OTKPbIThIE HANOroBble NO3ULUUM KoMNaHuin pynnbl
MoryT 6bITb OCNopeHbI Mo cocTosHUo Ha 31 aekabpsa 2010 roaga, v no oueHkam [pynnbl, B criydae NpUHATUSA peLLeHns B
Nnonb3y HarnoroBbIX OPraHOB CyMMa BO3MOXHbIX MPETEH3WI N0 TaknuM no3mumusim coctaeut o 10 267 Tbic. eBpo

(31 pekabps 2009 r.: 5 522 TbIC. €BPO).

Bonpocbl oxpaHbl okpyxarouieli cpedbl

Komnanuu Mpynnbl 1 npeanpusTs, NnpaBonpeeMHUKaMmn KOTOPbIX OHU SBMNSIOTCH, B TEYEHME MHOTMX NET OCYLLECTBNSANM
AeATenbHOCTb B 06nactu anekTpoaHepreTuki B Poccuiickon egepaunu, pyann, Apmennmn, Kazaxctane n Mongasuu.
B HacTosiee BpeMsi B 9TUX CTpaHaXx y)XecTodaeTcs NpupoA0OXpaHHOE 3aKOHOAAaTENbLCTBO U NO3ULIMK FOCYAapCTBEHHbIX
opraHoB OTHOCUTENbHO ero cobntogeHns. Komnanuy 'pynnbl NPOBOASAT NEPUOAUNYECKYI0 NEPEOLIEHKY CBOUX
06513aTenbCTB N0 OXpaHe OKpyXaloLlen cpedbl B COOTBETCTBMM C 3aKOHOAATEeNbCTBOM 06 oxpaHe oKpyKatoLen cpefbl.
MoTeHuManbHble 06513aTENbCTBA, KOTOPbIE MOTYT BO3HWUKHYTh B pe3yrbTaTe n3MeHeHui eNCTBYIOLLEro
3aKOHOAaTeNbLCTBAa, HOPMAaTMBHO-NPABOBbLIX aKTOB U MOPsiAKa PACCMOTPEHUS TPaXKAAHCKUX CMOPOB, HE MOTYT ObITb
OLeHeHbl C JOCTaTOYHOM TOYHOCTBIO, HO OHU MOTYT OKa3aTbCH CyLLECTBEHHbIMU. [1pu CyLLEeCTBYIOLEN CUCTEME
KOHTPONSA 1 Mepax Haka3aHusa 3a HecobniofeHve AenCTBYIOLLEro NPUpoA00XPaHHOro 3akoHoAaTeNnbCTBa PYKOBOACTBO
CYMUTAET, YTO B HACTOSLLMI MOMEHT HE MMEETCS CYLLECTBEHHbIX 0693aTenbCTB, CBA3aHHbLIX C HAHeCeHNeM yuiepba
OKpYyXatoLLen cpeae.

(9) lMpasa co6cmeeHHOCMU Ha JIUHUU 3/1IeKmponepedayqyu

B HacTosiee Bpems B ['py3um oTCyTCTBYHOT MPUMEpPbI Cy40NPOM3BOACTBA B 0611acT NpUMEHEHUS 3akoHoAaTeNbHbIX HOPM
B OTHOLLEHMUM NpaB cOBCTBEHHOCTM HA OOBLEKTLI NNHUIA 3NEKTponepeaaYu, Hanpumep, B OTHOLLEHNM 3EMESbHBIX Y4aCTKOB,
Haf, KOTOPbIMU pacnoroxeHo obopyaoBaHUE AN Nepefayn AMEKTPOIHEPTN OOHOIO M3 NpeanpusaThn pynnbl

(AO "Tenacu"). B cnyyae yTouHEHMs1 3akoHOAATENbHBIX HOPM B OyAyLLEM CYLLECTBYET BEPOSATHOCTL TOro, 4to AO "Tenacn"”
A0IkHO ByaeT npnobpecTy npaBa COGCTBEHHOCTY Ha OnpeaeneHHbIe 3eMerbHbIE yYaCTKU Uy OnnadmBaTth TPETbUM
CTOpOHaM apeHay 3TUX 3eMerbHbIX yyacTkoB. AO "Tenacu" MCnonb3yeT 3eMenbHble Y4acTKv, NpMHaanexalume TpeTbum
CTOpOHaM, Anst 4OCTyNa K NIMHWSIM nepead, YTo NPMBOAWT K BOSHUKHOBEHUIO OTHOLLIEHUIA CEPBUTYTa C COBCTBEHHMKaMM
3eMnu. BeICTpO MeHsIIoLLMECS YCIOBUS Ha PbIHKE HEABMXKMMOCTY 'py3nK, a Takke HEKOTOpble NPETEH3UN, NPELbSBIEHHbIE
B 2009 rogy, ykasbIBaloT Ha TO, YTO CEPBUTYT Ha 3EMITI0 MOXET CTaTb NMaTHbIM B OTHOLLEHWUM TEKYLLEro 1 NPOLLbIX
nepvozos. Mo MHeHWI0 pyKOBOACTBA, Ha AaTy YTBEPXKAEHWS HacTosLel (OUHAHCOBOW OTYETHOCTU KONMMYECTBEHHAS OLeHKa
aononHuTenbHbix pacxogoB AO "Tenacu” (B cnyyae ux BO3HUKHOBEHWS) HE MPeACTaBNseTCA BO3MOXXHOW, U
COOTBETCTBEHHO, PE3EPB Ha Takune NoTeHumarnbHbIe 0653aTenbCTBa B HACTOSALLEN (hMHAHCOBOWM OTYETHOCTY HE Co3daBarcs.
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31.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

Onepauunm co cBA3aHHbIMU CTOPOHAMMU
(a) MamepuHckasi KOMNaHUsi U OMHOWeHUs] KOHMPOJIst

Mo coctosHuio Ha 31 aekabpsi 2009 roga 57,34% ronocytowmx akunm OAO "MIHTEP PAO EJC" npuHagnexano
"ocygapcTBeHHOM Kopnopaumu no aToMmHon aHeprm "PocaTom”. B pamkax AONONHUTENbHON SMUCCUN akLniA,
yTBEPXOEHHOW akumoHepamu MaTepuHckon komnanum 21 nekabps 2009 roga, 18 wiona 2010 roga NocyaapcTBeHHas
Kopnopaums "BHellakoHOMbGaHK" npnobpena no 3akpbiTon nognucke 529 303 MrH. akumii (cM. MpumevaHue 1).

B pesynbTarte ykasaHHON amuccum no coctosiHMio Ha 31 aekabpsa 2010 roga gons NocyaapcTBeHHOM Kopnopaumm no
aToMHoW aHeprumn "Pocatom" coctasuna 33,4% ronocyrowmx akumin Komnasun. MocygapctBeHHas kopnopaums no
aTOMHOW 3Heprumn "PocaTtom" ABRSeTcs NONHOCTBLIO rOCYAapCTBEHHBIM NpeanpuatTuemM. Mindopmaumsa o AesTenbHOCTU
npeanpuaTin nod koHTponem "PocaToma” nocne ykasaHHoOW AaTbl npeacTaeneHa B nyHkTe (r). Huxke npeacrasneHa
UHdopMauusi 06 onepaumsax ¢ npeanpuaTuamMmn FocyaapcTBEHHONM kopropauuy No aToMHow aHeprun "Pocatom":

3a 209 no 3a 200 no
31 dekabps 31 Oekabpsi
2010 a. 2009 a.
Bbipyuka:
Mpopaxa anekTposHeprnn 1 MOLLHOCTK 5144 12 322
[Mpoyas Bbipyyka 73 24
5217 12 346
3a 209 no 3a 200 no
31 dekabps 31 Oekabpsi
2010 a. 2009 a.
3akynku:
[MpuobpeTeHne anekTpo3HePrumn 1 MOLLLHOCTH 15 866 23 458
Mpoune 3akynku 799 306
16 665 23 764

(6) Onepayuu c Kno4YeebIM ynpaesieH4ecKUM nepcoHasioMm
YneHam npaeneHus npuHagnexut 0,1106% obbikHoBeHHbIX akumin OAO "MIHTEP PAO EJQC".

KomneHcauus, BbinnavymBaemas Kno4eBOMy ynpaBneH4eCckoMy nepcoHary 3a BbiNOfHEHUE UM COOTBETCTBYHOLLMX
(YHKUMIA, COCTOUT 13 3apaboTHON nNnaThl NO AOrOBOPY M NPEMUI NO pe3dynbTaTtam AeATenbHOCTU. B TeyeHne roga 6binu
OCYLLECTBNEHbI CneayoLue Bbinmnathl KIHYeBOMY yrnpaBneH4YeckoMy nepcoHany, BKIMOYeHHbIe B CTPOKY "3apaboTHas
nnara, Bbinnatbl paboTHWKam 1 Hanoru ¢ choHaa onnatel Tpyaa" (cM. MNMpumeyanune 24):

3a 200 no 3a 200 no
31 dekabps 31 dekabpsi
2010 e. 2009 e.
3apaboTHas nnarta u npemumn 7 220 2821
MporpamMma Onu1oHOB Ha akLUMW AN COTPYOHUKOB 1184 10 544
8 404 13 365

lMpo2pamma onyuoHoe Ha akuyuu Ansi compydHukos. B utoHe 2008 roaa coseT anpektopoB KomnaHum ogo6pun
cosgaHue NporpaMmMbl ONUMOHOB Ha akuuun ana KomnaHum (ganee no tekcty — "lMporpamma"), y4acTHUKaMy KOTOpon
ABMANUCH YreHbl MPaBnNeHns 1 Apyrue Krovesble COTPYAHUKKU [pynnbl (Aanee no TekcTy — "yyacTHukm Mporpammel”).

YyacTue B lNporpaMmme 1 TOYHOE KONUYECTBO aKUU, yka3aHHOE B MHAUBMAYANbHbBIX OMUMOHHbBIX COrMalleHnsaxX
YYaCTHUKOB, ONMpeaensTcsa peleHeM coBeTa agmpektopoB Komnanum. 21 ceHtabps 2009 roga coBeT AUPEKTOPOB
KomnaHuu ogobpun okoHYaTenbHbI oopmaT 1 ycnosus MNMporpaMmmbl ONUMOHOB Ha akumu. B ycrioBumsix ykazaHo TOYHOE
KONMMYECTBO aKuuiA, Ha NoryyYeHne KOTopbIX MMEHT NPaBo YYaCTHUKN NPOrpaMMmel, U LieHa UX UcnonHeHus. PacyeT
KOnM4ecTBa akuuii, Ha NpMobpeTeHne KOTOPbLIX MMEKT NPaBO Y4aCTHUKM NPOrpaMMbl, OCYLLECTBASIETCS MO PELUEHNIO
npencenartens npaeneHns: NponopLmMoHansHo ctaxy paboTtbl B KomnaHum npy ycrnoemm cobnogeHust NomnoxeHun
TpyRoBoro kogekca npu yBoNbHEHUM NN B NONTHOM 06beme. Mpu HapyLeHUn psifa yCTaHOBIIEHHBIX NOMOXEHWIA
TPYOOBOrO 4OrOBOpa U YBOMbHEHWUMW COTPYAHMKA MO COGCTBEHHOMY XenaHuo y4acTHUK MNporpaMmmel TepsieT NpaBo Ha
npuobpeTeHne akumn.
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31.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

Onepauunm co cBA3aHHbIMU CTOPOHaAMU (NPOAOIKEHME)

(6) Onepauyuu c Knro4eebIM yrpaeeH4ecKUM rnepcoHasioMm (NpodosnkeHue)

COOTBeTCTByPOLLI.VIe cornaweHunsa, yctaHasnmearwuLime CToMMOCTb U KONMM4YeCTBO npmo6peTaeMblx akuun, 6binm
nognmcaHbl yHaCTHUKaMn npOFpaMMbl HenocpeacTBeHHO nocrne yKa3aHHOl7I AaTtbl.

B pamkax MNporpammel 6bino pacnpegeneHo o 46 000 000 008 06bIkHOBEHHbIX akumid. 23 000 000 004 06bIKHOBEHHbIE
akuum 6bINy NpegHasHaveHbl 4N NpeocTaBneHns B BUAe ONLUMOHOB YrieHam npaeneHns Komnanum, octaslumecs
aKkumun — Ana Apyrmx KnioYeBblX COTPYAHUKOB [pynnbl. B kavecTBe 06bIKHOBEHHBIX akumi B pamkax MNporpammel 66inu
ncnonb3oBaHbl coO6CTBEHHbIE akumm, nonyydeHHble OAO "MIHTEP PAO Kanutan" (6biBlumin onepatop lMNporpammbl Ans
OAO "MHTEP PAO ESC bantuns") B pesynbtaTte peopraHm3auun Komnanun. YyactHukmn MNporpammbl moryT
peanun3oBaTb CBOM OMNUMOH Ha akumn B noboe Bpems B TedeHne nepuoaa ¢ 23 noHsa 2010 roga no 23 masa 2011 roga
BKMtounTenbHo. Ha 31 gekabpsa 2010 roga B pamkax onumMoHHOM NporpaMMbl 6biro peanu3oBaHo 44 316 119 979 akuuii.
Cymma nocTynneHun, nony4veHHbix pynnor B peaynbTaTe Takoin peanu3aumm, coctasuna 7 808 Thic. €BpO.

Bce akuuu,
npedocmaesnieHHbIe Akuyuu,
e paMKax npuxodsujuecs Ha

lMpozpamMmbi 4J1eHo6 rpasesieHust

KonuuectBo akuuin, npegocTaBneHHbIX B paMKax ONLMUOHHbIX
cornaweHun Ha 1 auBaps 2009 roga
KonuuecTtBo akuuii, NpeaocTaBneHHbIX B paMKax OMLMOHHBLIX COrnalleHni,

3akrnoyveHHbIX B 2009 roay 46 000 000 008 23 000 000 004
KonnuecTBo aKuuii, NpefoCTaBAEHHbIX B PaMKaX OMLMOHHbIX

cornawexwii Ha 31 geka6ps 2009 ropa 46 000 000 008 23 000 000 004
KonuuecTtBo akuuii B paMmkax OMNuUMOHHbBIX COrnaLleHui, peanmM3oBaHHbIX B

TeyeHne 2010 roga (44 316 119 979) (23 000 000 004)
KonuyecTBO aKuMii, NpefoCTaBMNEeHHbIX B paMKaX OMLMOHHbIX

cornaiueHuii 1 noanexalmx peanusaumm Ha 31 aeka6ps 2010 roga 1 683 880 029 -

CnpaBegnveasi CTOMMOCTb YCIyT, NOMNy4YeHHbIX B 0OMEH Ha NpeaoCcTaBeHHbIE OMLUUOHbI, OLLEHUBAETCS MO
cnpaBe/anBon CTOMMOCTM NpeaocTaBfieHHbIX ONMUUOHOB. OLI,eHKa Cl'lpaBe,El,J'IVIBOI7I CTOMMOCTM yCcnyr npomssoaunacb Ha
ocHoBe mogenu bnaka-Lloyn3a:

31 dekabpsi 31 Oekabpsi
2010 e. 2009 e.

LleHa 3a akuuio (B eBpO) 0,000619847 0,000619847
LleHa ncnonHeHns onumMoHOB Ha akuuu, NOAMEXaLLUMX UCTIONHEHMIO (B €BPO) 0,000159453 0,000159453
Oxungaemast BonaTuUnbHOCTb 110,5% 110,5%
Cpok onunoHa 608 gHen 608 gHen
bespuckoBasi NpoLeHTHasa cTaBka 10,05% 10,05%
OundbdepeHumpoBaHHOe HageneHne npaBamu — pacnpegeneHue

HaKOMMEHHbIX MPOLEHTOB 100% 89,91%
CnpaBegnueasi CTOMMOCTb OMUUOHA Ha AaTy OLEHKM (B €BpO) 0,000509874 0,000509874

[nsa onpegenexns BonatuneHocTy 'pynna ucnonb3oBarna nctopuyeckne konedbaHns LieH Ha ee akumm, Haxoaswmecs B
cBobogHoMm obpatleHnmn. OueHka nctopuyeckux konebaHui LeH Ha akuum, ucnonbsyemast B hopmyne
LeHoobpa3oBaHuWs onuuoHa, NpeacTaBnseT cobol rogqoBoe cTaHAapTHOE OTKIIOHEHWe norapudma AHEBHbIX M3MEHEHUN
LieHbl Ha akuMu B TeYeHne nepuoga, ConocTaBMMOro C 0XXMAaeMbliMy CPOKaMU peanuaaumm onLMoHOB,
npenocTaBneHHbIX B pamkax Nporpammel. 3a rog no 31 aekabpsa 2010 roga Mpynna oTpasuna B KOHCONMANPOBAHHOM
OoTYeTe O COBOKYNHOM [JOXOAE B COCTaBe Pacxo4oB Ha BbIMNaTy BO3HArpaXaeHun CoTpyaHMKam pacxoabl B pasmepe

2 365 TbIC. €BpO, OTHOCSLLMECH K CpaBeanBov CTOMMOCTH onumoHoB (Ha 31 aekabps 2009 r.: 21 089 Teic. eBpo).
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31.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

OAO "MIHTEP PAO E3C"

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

Onepauunm co cBA3aHHbIMU CTOPOHaAMM (NPOAOIKEHNE)

(8) Onepayuu c accoyuupogaHHbLIMU U COBMECMHO KOHMPOJIUPYyeMbIMU KOMMaHUsiMu

[MonHbIN CNMCOK COBMECTHO KOHTPOJNMpyeMbIX N aCCOLUMNPOBAHHbIX KOoMMaHumn I'pynnbl npuveeaeH B NpumedarHun 9.

Hwxe npeacTaeneHa MHpopMauusi 06 onepauuax Mpynnbl ¢ acCoLUMMPOBaHHBIMU M COBMECTHO KOHTPOSIMPYEMbIMU

KOMNaHnAMN.

Bbipyuka:
COBMECTHO KOHTPOMMPYEMbIE KOMMaHWUK
AccouunpoBaHHasa KOMNaHus

MpoueHTHLIN goxon:
COBMECTHO KOHTpOnMpyemas KoMnaHus

Aoxon no auBuaeHOoam:
COBMECTHO KOHTPONMpyeMasi KOMNaHus
AccoummnpoBaHHas KOMMaHus

MpuobpeTeHne aneKTPOIHEPrun:
COBMECTHO KOHTpOnMpyemMasi KoMnaHust
AccounnpoBaHHbIe KOMMAHWK

Mpouwne pacxoabi:
COBMECTHO KOHTpOnMpyemMasi KoMMaHust
AccounnpoBaHHbIe KOMMAHWK

[Ne6utopckas 3a40MmKeHHOCTb:
COBMECTHO KOHTPONMpYyeMble KOMNaHWUm
AccouunpoBaHHbIE KOMMaHUK

3anmMbl BblAaHHbIE:
COBMECTHO KOHTPONMpYyeMble KOMNaHWUm

KpeauTtopckas 3afomKeHHOCTb:
AccounmpoBaHHble KOMNaHWUK

3a 200 no 3a 200 no

31 dekabpsi 31 dekabps
2010 e. 2009 e.

- 182

8794 2861

9 11

1942 2902

6 349 -

17 094 5 956

820 305

- 561

116 -

11 —

947 866
31 dekabps 31 dekabpsi

2010 e. 2009 e.

- 694

1922 —

4711 130

5 379 —
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31.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO

OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

Onepauunm co cBA3aHHbIMU CTOPOHaAMU (NPOAOIKEHME)

(2) Onepauuu c npednpussmusiMu, KOHMPOJIUPYeMbIMU npasumesiscmeomM Pocculickoii ®edepayuu

Ha 31 gekabps 2010 roga cTpykTypa Aepxatenen ronocyowmx akumi OAO "MIHTEP PAO ESC" seirnsaaena
cneayowmm obpasom: MocygapcTBeHHas koprniopaumsi No aToMHow aHeprun "Pocatom” — 33,4% akumii, OAO "KoHuepH
PocaHeproatom” (100%-Has goyepHsis komnaHusa ocynapCcTBEHHOM Kopnopaummy No aToMHon aHeprumn "PocaTtom") —
11,68% akuwnii n NocygapcTeeHHas kopnopauus "BHelwakoHombaHK" — 18,2958% akumin. Ha 31 nekabpsa 2010 ropa
locynapcTBeHHast koprnopaums no aToMHow aHeprum "Pocatom” n MNocygapcTBeHHas koprnopauus "BHelwakoHombaHK"
asnanuce npeanpuatuammn co 100%-How gonen y4actusa rocyaapcrea. Huke npegcrasneHa uHgpopmauus o6
onepaumsax ¢ KOMNaHUAMM, KOHTPOSNIMPYEMbBIMU FOCYAaPCTBEHHBIMW KOPNOPaLUAMN UM OpraHamun rocygapCcTBEHHOMN
Bnactun Poccuiickon ®epepauum:

3a 200 no 3a 200 no
31 dekabps1 2010 2. 31 dekabpsi 2009 2.
Bbipyuka:
[pogaka aneKkTpo3aHeprum nu MOLLLHOCTH 312 369 221 346
Mpoyas BbIpyyKa: 4076 3 204
316 445 224 550
OnepaunoHHble pacxoabl
[MpuobpeTeHne anekTpo3aHeprn n MOLLLHOCTH 166 458 51 816
MnaTa 3a ycnyrv no nepegaye anekTpo3aHeprum/areHTckoe
Bo3HarpaxaeHne PAO EQC 97 329 64 968
Pacxogbl Ha Tonnmeo (ras) 145710 110861
[Mpoune 3akynku 17 220 51 070
Mpoune pacxonpl 7 25
426 704 278 740
KanuTanbHble BROXeHUs 31616 81373
3a 200 no 3a 200 no

HOoxopabl u pacxoabl:

31 dekabpsi 2010 2.

31 dekabpsi 2009 2.

MpoueHTHble Aoxoabl (3 085) (2 052)
[poueHTHbIE pacxoabl 41 043 31424
Mpoune dmHaHcoBble pacxodbl (Mpumevanme 25) 38 386 -

76 344 29 372

Mpoune BHEOGOPOTHLIE aKTUBbI:
J[lonrocpoyHble NponsBoaHble (PUHAHCOBbIE MHCTPYMEHTLI — aKTUBbI

31 dekabps 2010 2.

31 dekabpsi 2009 2.

(MpumeyaHue 11) 62 999 -
3a 200 no 3a 200 no
31 dekabps1 2010 2. 31 dekabpsi 2009 2.
MHBecTMUMM B NpoYMe BHEOGOPOTHbIE aKTMBbI 120 934 147 395

Mpoyne BHEOBOPOTHLIE aKTUBLI
Mpoure 060pOTHbIE aKTVBBI

De6utopckasi 3aA40MKEHHOCTb:
[ebutopckas 3a40MHKEHHOCTb NOKynaTenein 1 3akasynkos, BKMoYas

31 dekabpsi 2010 2.

31 dekabpsi 2009 2.

6 824

31 dekabpsi 2010 2.

45 747

31 dekabpsi 2009 2.

pesepB 19 202 10 077
3a sbivemom pesepea nod obecyeHeHue (2 679) (1 583)
[Oeb6uTtopckasa 3afomMKeHHOCTb NoKynaTenen U 3aKka34uukoB, HETTO 16 523 8 494
ABaHcbl BblaaHHble 3010 5043
ABaHCbI, BblAaHHbIE Ha KanuTanbHOe CTPOUTENLCTBO 10 776 23578
Mpoyasa gebuTopckas 3a00MmKEHHOCTb 282 1084

30 591 38 199
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31.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO

OAO "MIHTEP PAO E3C"

3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

Onepauunm co cBA3aHHbLIMU CTOPOHaAMM (NPOAOIKEHNE)

(2) Onepauuu c npednpusmusiMu, KOHMPOJIUPYeMbIMU npasumesiscmeom Pocculickoli ®edepayuu

(npodosnkeHue)

KpeauTtopckas 3afomkeHHOCTb:

KpeaunTopckas 3agormkeHHOCTb nepes NocTaBLuKamMmmn U Noapaavnkamm
KpeaunTopckas 3agomkeHHOCTb Mo KanutanbHOMY CTPOUTENLCTBY
Mpoyasa kpeauTopckas 3ag0MmKEHHOCTb

ABaHCbI MONy4YeHHbIE

LleneBoe cmHaHcupoBarue (cm. MpumevaHue 19)

3apomkKeHHOCTb NO KpeauTam U 3aMmam:
KpaTkocpouHble KpeauTbl 1 3aiMbl
[onrocpoyHble KpeauTbl U 3aiiMbl
[poueHTbl No KpeguTam 1 3anmam

[JeHeXHble cpeacTBa U UX IKBUBANEHTbI

Mpoyne 060poTHbIE aKTUBLI (6aHKOBCKUE AEeN03UTbI)

®PurHaHCOBLIE onepauuu:
KpeaunTbl n 3aiMbl MONy4YeHHbIE
KpeaouTbl 1 3aimbl NoralleHHble

() Onepayuu c npoYyumMu cesi3aHHbIMU CMOPOHaMU

Hwxe npeacraeneHa nHgopMaums 06 onepaumnsax ¢ NPOYMMM CBSI3aHHLIMM CTOPOHAMU (KPOMe KOMMaHWUM,

31 dekabps 31 dekabps
2010 e. 2009 e.
19 231 7509
863 12112
15 413 10 736
15 28
357 762 216 701
393 284 247 086
31 dekabps 31 Oekabpsi
2010 a. 2009 a.
20 466 73 401
300 800 411 495
2 440 2609
323 706 487 505
31 dekabps 31 Oekabpsi
2010 e. 2009 e.
46 931 63 002
31 dekabps 31 dekabps
2010 a. 2009 a.
- 691
3a 200 no 3a 200 no
31 dekabps 31 dekabpsi
2010 e. 2009 e.
146 61 310 406
(379 306) (130 618)

KOHTpONupyeMbIx npaBntenscTtBom Poccuiickon ®epnepaummn, 06beKTOB UHBECTULNIA, YUUTBIBAEMbIX MO METOAY
[ONEeBOro y4acTusi, U COBMECTHbIX NPEANPUATMI) NO KaxaoMy U3 OTYETHBIX Nepunoaos no 31 gekabps 2010 ropa u
31 pekabps 2009 roga, a Takke ocTaTku MO pacvyeTam CO CBsI3aHHbIMU CTOpoHamu Ha 31 gekabpsa 2010 roga n

31 pekabpsa 2009 roaa:

3aaomKeHHOCTb NO KpeauTam U 3aMmam:
[onrocpoyHble KpeauTbl 1 3aiMbl nony4yeHHbIe

[leHeXxHble cpeacTBa U UX IKBUBaNEHThI:
OcTatkn Ha TEeKyLKnX cyeTax

Hdoxopabl u pacxoabl:
MpoLeHTHbIe pacxobl

31 dekabps 31 Oekabpsi
2010 e. 2009 e.
15 000 -
31 dekabps 31 dekabpsi
2010 e. 2009 e.
568 -
31 Oekabps 31 dekabpsi
2010 e. 2009 e.
2289 -
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32.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

KomnaHuu, Haxogswuecsa B AoBepuTeribHOM ynpaBJieHUA

Hwxe B Tabnuue packpbiTa MHGPOPMaLMS O KOMNAHUAX, HAXOAALMNXCH B LOBEPUTESTBLHOM ynpasneHnn prnnbl:

31 Gekabpsi 2010 2., 31 dekabps 2009 2.,

CmpaHa % e2onocyrowux % 2onocyrowux
peaucmpayuu akyuu akyuu
PacnpegenutenbHblie U cObITOBbIE KOMMaHUM
Poccuinckas
OAO "AnTanaHeprocobIT" depepaumnsn 100% -
Poccuinckas
OAO "MocaHeprocobIT" depepaumsn 51% -
Poccuiickas
OAO "Ob6beanHeHHasi aHeprocobiToBas KoMmnaHms" depnepauunsn 100% -
Poccuiickas
OAO "CapaTtoBaHepro" depnepaumsn 64% -
Poccuiickas
OAO "TamboBckas aHeprocbbiToBasi komnaHus" depepaumsn 56% -
FeHepupyloLLMe KoMNaHUn
Xpamecu-I| pyaus 100% 100%
Xpamecu-li [pyaus 100% 100%
3AO "ApMsiHCKasi aToOMHas anekTpocTaHums” ApmeHus 100% 100%
Poccuiickas
OAO "Ork-1" denepauus 42,2% 61,9%

3AO "HwxHeBapToBckas MPOC" (coBmecTHOE
npeanpusatne OAO "OlK-1", pons yyactus coctaBnger  Poccuinckas
75% no coctosiHuio Ha 31 gekabps 2010 n 2009 ropos) depepauns - -

[laHHbIEe KOMMaHUN HEe KOHCONNAMPOBANUCH B HACTOSLWEN (OUHAHCOBOW OTYETHOCTU. Hke npeacTaBneHa nHdopmaums
06 onepaunax ¢ KoMnaHnAMK, HaxogAawnmMnca B JOBEpPUTENIbHOM ynpaBrieHnn.

3a 200 no 3a 200 no
31 dekabpsi 2010 2.31 Adekabpsi 2009 2.
Bbipyuka:
[pogaka aneKkTpo3aHeprum 1 MOLLLHOCTHU 22 981 11 730
YnpasneH4yeckue ycnyru 18 010 3495
40 992 15 225
3a 200 no 3a 200 no
31 dekabps 2010 2.31 dekabpsi 2009 2.
3akynku:
MproGpeTeHne aNeKTPOSIHEPIMM U MOLLLHOCTU 140 841 66 565
Mpoune pacxoapl 368 250

141 209 66 815

31 dekabps 2010 2.31 dekabpsi 2009 2.

Jeb6uTtopckasa 3af0/mKeHHOCTb:

Hebutopckasi 3a40/MKEHHOCTb NOKyNaTenen 1 3aka34vymKkoB, BKITHOYas peseps 85 5195
ABaHCbI BblJaHHbIE - 47
3anMbl BblaHHbIE 1160 29 257
Mpoyas gebuTtopckas 3a40MmKeHHOCTb 1061 3091

2 306 37 590

31 dekabpsi 2010 2.31 Oekabps 2009 2.

er.DMTOpCKaH 3aA0JMKEeHHOCTb:

KpeouTtopckas 3agosmKeHHOCTb nepe nocTasLLmMkaMuy U nogpsagynkamm 5924 5156
ABaHCbI MNONy4YeHHbIe 8 -
5932 5156

NHdopmauus 06 octatkax no onepauusam ¢ OAO "OlNK-1" Ha 31 gekabpsi packpbita B Mpumevanun 31(B); uHdopmauums
0 cornalueHusix o 4OBepuTenbHOM yrpaBrieHMn packpbiTa B MNpumevanHum 5.
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33.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

OAO "MIHTEP PAO E3C"

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

OCHOBHbIe AoYepHUe KoMmnaHunm

B cnepgytoLleit Tabnuue npeacTaBreH nepeyeHb OCHOBHBIX OYEPHUX KOMMNaHWii Mpynnbl, MHOPMaLMsi O KOTOPbIX
pacKpbIBaeTCs B KOHCONMUAMPOBAHHOM (DMHAHCOBOM OTYETHOCTM Mpynnbi:

PacnpepenuTtenbHble U c6bITOBbIE
KOMMNaHun

RAO Nordic Oy*

AO "Tenacu"

3AO "3OnekTpnyeckue cetn ApmeHun"
(MpvmeyaHwne 5)

TGR Energji Elektrik Toptan Ticaret A.S.

UAB INTER RAO Lietuva

TOO "KasaHepropecypc" (Mprmevanune 5)

SIA INTER RAO Latvia

INTER RAO Eesti

TOO "MIHTEP PAO LeHnTpanbHas Asusa"

OAO "MpomblwneHHas aHepreTuka"

FeHepupylowme KOMNaHun

00O "MTkBapu HepreTuka"

3A0 "MexayHapoaHas aHepreTMyeckas
Kopnopauma"

3A0 "Monpasckasa [P3C"
OAO "McnbiTaTenbHbIn cTeHa iBaHoBCKoM
rPaC"

XonauHroBble KOMMNaHUK
Interenergo B.V.

Silk Road Holdings B.V.
Gardabani Holdings B.V.

ES Georgia Holdings B.V.
SAINT-GUIDON INVEST N.V.
Freecom Trading Limited
INTER RAO Holding B.V.
INTER RAO Middle East B.V.
RAO Intertech B.V.

CepBUCHbIe KOMMAHUKU

COOOQ "3HeprocneLcepsucobenyxmeaHne"”
000 "MHTEP PAO CEPBUC"

Mpoyne koMmnaHuun

3A0 "MIHTEP PAO Kanutan"

00O "MHTEP PAO E3C ®NHAHC"

OAO "BocTouHas aHepreTuyeckas komnaHms"
INTER RAO Trust B.V.

Asia Energy B.V.

Silverteria Holdings Limited

3AO "3Anektponyy" (MpumedaHue 5)

OrangeWings Limited
000 "MHTEP PAO WNHeecT"
TOO "Hepgpa KasaxcrtaHa" (MpumeyaHue 5)

31 Gekabpsi 2010 2. 31 Oekabps 2009 2.
Hons e ycmasHom [Jonsi 8 ycmagHoM

Kanumarsne/dons Kanumasne/dons
eonocyrowjux eonocyrouwux
CmpaHa peaucmpauyuu akyuu akuyuu
PrHNaHAns 100% 100%
Mpy3ns 75% 75%
ApMmeHuns 100% 100%
Typums 70% 70%
JlntBa 51% 51%
KasaxcTtaH 76% 76%
JlaTtBu4 51% -
ScToHMUSA 51% -
KasaxctaH 100% 100%
Poccunckas ®egepaums 75% -
Mpy3ns 100% 100%
ApmeHus 90% 90%
Monpasus
(MpuaHecTpoBbE) 100% 100%
Poccunckas ®enepaums 82,84% 82,84%
Hupepnangpl 100% 100%
Hupepnavabl 100% 100%
Hupepnavabl 100% 100%
HupepnaHabl 100% 100%
Benbrus 100% 100%
Kunp 100% 100%
Hupepnangpl 100% 100%
HupepnaHabl 100% -
HupepnaHabl 100% -
MonpoBa
(MpugHecTpoBbLE) 80% 80%
Poccuinckas degepauns 99,99% 99,99%
Poccuitckas degepauns 100% 100%
Poccuitckas degepauns 100% 100%
Poccuinckas ®epepaums 100% 100%
HupepnaHabl 100% 100%
HupepnaHabl 100% 100%
Kunp 100% 100%
Poccunckas ®egepaums 97,78% 97,78%
BputaHckne BupruHckue
ocTpoBa 100% 100%
Poccunckas ®egepaums 100% 100%
KasaxcTtaH 74,48% 74,48%

! RAO Nordic Oy Takke BbICTYNaeT B KaUeCTBe XONAMHIOBON KOMMaHU 1151 HEKOTOPbIX KOMMaHWii [pynnbI.
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34.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

CobObITNA nocrne oT4yeTHOM AaThbl

1. CtpykTypa Npynnbl

B cdespane 2011 roaa Npynna yupeamna 100%-yto goyepHtoto komnanuio OO0 "UHTep PAO — YnpasneHne
anekTporeHepauuen”, OCHOBHON OESATENBbHOCTBIO KOTOPOW SBNSAETCA yNpaBieHne 3MeKTPOCTaHUUAMMU,
pacnonoxeHHbiMu B Poccuiickorn ®epepaumm.

B mapte 2011 roga Npynna yupeawuna ase HoBble fovepHue komnaHum — INTER RAO FINANCE B.V. n INTER RAO
CREDIT B.V., — koTopble 6yayT oTBeyaTb 3a pa3MeLleHre 3aeMHbIX cpeacTts [pynnbl Ha MeXayHapOaHbIX N MECTHOM
pblHKax kanutana.

22 mapta 2011 roga Npynna npogana ceoto go4vepHtoto komnaHuio, 3A0 "MexayHapoaHas aHepreTudeckas
kopnopaums" (rmgpoanektpoctaHumsa B Apmenun), OAO "lMopouHBecT”, foyepHer komnaHum rpynnsl "Pyclmapo”.

13 anpensa 2011 roga N'pynna npmobpena 100% kanutana rpy3vHCKUX rmapoaneKkTpocTtaHumn "Xpamecu-1" n
"Xpamecu-II", koTopble paHee HaxoAWnUCb B yrpasneHuu [pynnbl No cornawleHunto 06 ynpaBneHun aktuBamu.

B anpene 2011 roga ans uenew npnobpeTteHnsa nuToBckon BeTpaHon anekTpoctaHuumn UAB Veju Spektras 6bina
3apeructpupoBaHa HoBasi komnanus UAB IRL Wind, aenstowasaca 100%-ov goyepHen komnaHnern UAB INTER RAO
Lietuva (govepHas komnanmsa pynnbi).

B anpene 2011 roga ans uenen npmobpeteHnsa 3A0 "CeeTnaHa-OnToanekTpoHUKa", Mpon3BoanTenst KOMNOHEHTOB ANs
nonynpoBOAHUKOB, pacnonoxeHHoro B CaHkT-MNetepbypre (Poccuiickas ®enepaums), MatepuHckas KomnaHusi
npuobpena gonto yyactus B pa3mepe 35,19% B OAO "MHTEP PAO CeeToanoaHble cMcTeMbI ", KOTOPOMY NPUHAANEXUT
100% 3AO "CeeTtnaHa-OnToanekTpoHuka".
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34.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

CobbITuA nocne oT4eTHOM AaThbl (NPoAoIKeHue)

2. [JononHuTenbHbIN BbINyCK akunn MaTtepmMHCKoOM KOMnaHuen

21 ceBpansa 2011 roga BHeovepeaHoe cobpaHue akLuMoHepPOB YTBEPAUIIO LieHY pasmeLLeHns OMNONMHUTENbHbIX
06bIKHOBEHHbIX akumin B pa3mepe 0,0535 py6. 3a akumio 1 Apyrne CyleCTBEHHbIE YCII0BUS OMNOMHUTENBHOW 3MUCCUM
13,8 mnpa. obbikHOBEHHbIX akumn OAO "MIHTEP PAO EQC" HommnHanbHom ctoumocTbto 0,02809767 py6. kaxaas.

B TeueHune 45 gHent nocne 17 aHBapsa 2011 roga akumMoHepbl MaTepuHCKON KOMMaHWW BbIKYNUN MO
npeumyLLecTBeHHoMY npaBy 39 668 MnH. akunii obLer cToMMocTbio 2 122 MriH. py6. nnu 52,6 MnH. eBpo, YTo Ha
OT4HeTHyto aaty coctaenset 1,37% yctaBHoro kanutana. 3a nepuog ¢ mapta no man 2011 roga OAO "Pyclnapo”,
OAO "®CK E3C", OO0 "NHaekc aHepreTukm — PCK ESC", OO0 "UHaekc aHepretukn — MnapoOlrK", depgepansHoe
areHTCTBO Mo ynpasneHuio degepansHeiM nmyectsom, OAO "depepanbHasa rmgporeHepvpyowas kKomnaHmsa" n
3AO "MHTEP PAO Kanutan" npnobpenu 6 822 973 MriH. akumin Ha obuyto ctommocTtsb 365 029 mnH. py6. nnm

9 199 mnH. eBpo. PacyeT no caernke 6bin OCyLLEeCTBNEH NyTEM NepefaYdmn akuui criefyoLwmnx KOMMaHun:

Mpuo6pemeHo e pesynsmame

Haxodumcs eo enadeHuu Ha donosHUmMenbHol aMuccuu e Haxodumcsi eo enadeHuu Ha
31 dekabpsi 2010 2. 2011 2. 25 mas 2011 2.
% % % % %
% O06bIKHO- % npueusie- akyuoHep- % 0b6bIKHO- Npueusie2u- akyuoHep- % O06bIKHO- Mpususie2u- aKyuoHep-
lMpuobpemeHHasi 0/Is1  @eHHbIX  2UPOBaH- HO20 6€HHbLIX POB8aHHbIX HO20 8€HHbIX POB8aHHbIX HO20
uHeecmuuuli akyull  HbIX akyull Kanumasna akyut akyut Kanumana akyuu akyuu Kanumana
OAO "PaspgaHckas
3HepreTuyeckas
komnaHus" (PasT3C) - - - 100% - 100% 100% - 100%
OAO "AnTainaHeprocobbIt" - - - 100% - 100% 100% - 100%
OAO "Ob6beanHeHHas
3HeprocobITOBas
KomnaHms" — - - 100% - 100% 100% — 100%

OAO "TMeTtepbyprckas
cbbiToBasi koMnaHus" 24,99% 37,03% 26,75% 67,10% 28,98% 61,52% 92,09% 66,01% 88,27%

OAO "Olrk-3" - - 81,93% - 81,93% 81,93% - 81,93%
OAO "Olrk-1" 29,03% - 29,03% 45,99% - 45,99% 75,02% - 75,02%
OAO "TTK-11" 32,96% - 32,96% 34,57% - 34,57% 67,53% - 67,53%
OAO "Tambogsckas

3HeprocbbiToBas

KoMmnaHums" - - - 67,87% - 59,38% 67,87% - 59,38%
OAO "CapaTtoBaHepro" - - - 74,46% - 56,97% 74,46% - 56,97%
OAO "MocaHeprocobIT" - - - 50,92% - 50,92% 50,92% - 50,92%
OAO "UpkyTckaHepro" - - - 40,01% - 40,01% 40,01% - 40,01%
OAO "Bormxckas TIK" - — — 32,44% — 32,44% 32,44% - 32,44%
OAO "Tomckas

3HeprocbbiToBas

KomnaHus" - - - 28,27% 51,14% 31,27% 28,27% 51,14% 31,27%
OAO "3Hen OrkK-5" - - - 26,43% - 26,43% 26,43% - 26,43%
OAO "KybaHckasi

3HeprocbbiToBas

komMmnaHusa" - - - 26,26% - 26,26% 26,26% - 26,26%
OAO "KybaHckasi

reHepupyoLias

komMmnaHusa" - - - 26,26% - 26,26% 26,26% - 26,26%
OAO "TTK-6" - - - 26,08% - 26,08% 26,08% - 26,08%
OAO "BalwkupaHepro” - - - 22,42% 18,35% 22,23% 22,42% 18,35% 22,23%

Ha paty ogobpeHust HacTosLLen KOHCONUAMPOBaHHOW (hMHAHCOBOW OTYETHOCTU AOMNOMHUTENbHAsSE SMUCCUS aKLMIA eLle
He Obina 3apeructpmpoBaHa B PeagepanbHon cryxbe no omHaHCOBLIM pbiHKaM Poccuu, n Komnanus elle He
3aBepLunna OLUEHKy BNUSHUS NprobpeTeHns BbilleyKa3aHHbIX KOMMaHWM.
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34.

MepeBoa c opyUruHana Ha aHrMUIUCKOM A3blKe

KoHconuanpoBaHHasa omHaHcoBast oT4eTHOCTbL o MCPO
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLuMiics 31 gekabps 2010 roga

(8 mbic. egpo)

CobbITuA nocne oT4eTHOM AaThbl (NPoAoIKeHue)

3. O6nuraumn

CoBeT aupeKkTopoB 0fo6pun amuccuto obnuraunii MaTtepmHCKON KOMNaHny Ha OBLLYI0 HOMUHAMBHYIO CyMMY

100 mnpa. py6. ans uenen puHaHcmpoBaHnsa 060pOTHOTO KanuTana, obecneyeHns Hy>a KOMNaHum u
pedrHaHCpPOBaHNSA KpaTKOCPOYHbIX KpeaAWUTOB 1 3anMoB. [laHHas nporpamma pasgeneHa Ha 16 BbinycKoB
HOMMWHanNbHOM cToMmocTbio 5 -10 Mnpa. py6. kaxabii. Obnuraumnm HoMmHanbHon ctoumocTbto 1 000 py6. noanexar
noraLueHunio B TedeHne 3-neTHero nepuoga. Obnuraumm moryT 6biTe BbiNyLLEHbl Ha NGy AaTy Nocne pernctpaumm
npocnekTa ammccun, kotopas npomsowna 20 anpensa 2011 roga. PelweHune o Bbinycke NpMHYMaeT pyKoBOACTBO,
MOTMBMPYACH OB BEKTUBHON HEOOXOAMMOCTLIO (PUHAHCUPOBAHUA U HanM4mem 6naronpuATHBLIX YCNOBUIA Ha PbIHKaXx
Kanutana B MOMEHT pasMeLLeHus.

4, OvBnaeHabl

16 mas 2011 roga coBeT ANPEKTOPOB NPUHAN pPeLLeHNss pekoMeHOoBaThb akumoHepam Bbinnaty aveugeHaos 3a 2010 rog,
B pa3mepe 3 777 Tbic. eBpo (150 015 Tbic. py6.) nnm 0,00000039 eBpo (0,00001544 py6.) 3a akumio no kypcy LIb PO Ha
16 mas 2011 roaa.

5. KpeauTtbl n 3anmbl

25 cpespans 2011 roga MaTtepuHckasa komnanusa otkpbina B OAO "Anbda-baHk" KpeanTHYI0 NMMHUI0 Ha CyMMY
3,8 mnipa. py6. No hnKCMpoBaHHOM NPOLIEHTHOW CTaBke 7,5% Ansa oMHaHCUpOBaHMA TeEKyLLEe OnepaLumMoHHON
aesarenbHocTu. CpoK OKOHYaHMSA NpeaocTaBrneHnsa AaHHOW KpeauTHom nuHnm — 31 aekabpa 2015 roga.

25 dpeBpans 2011 roga MaTtepuHckas komnaHus oTkpbina B OAO "MasnpombaHk" ABe kpeanTHble NUHUK ANs
(bMHaAHCMPOBaHWSA TEKYLLEW ONepaLMOHHOM AeATENBHOCTU Mo (OUKCMPOBAHHbIE MPOLIEHTHbIE CTaBku. Pa3mep
KpeauTHbIX NuHUI coctaensieT 1,7 mnpa. py6. u 0,5 mnpa py6., npoueHTHble cTaBku coctasnstoT 7,95% n 7,75%
COOTBETCTBEHHO. CpOK OKOHYaHUS NPeAoCTaBNEHUS AaHHbIX KPEAUTHBIX NUHUIA — 7 nioHs 2013 ropa.

25 deBpans 2011 roga MaTepuHckas koMnaHUs JOCPOYHO noracuna 3afoimMKEHHOCTb MO AONTOCPOYHBIM KPEAUTHBLIM
nuHuam (vi) n (xi) Ha obuyto cymmy 75 621 Thic. eBpo (cm. [Npumevarmne 18).
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