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FOPHO-METAIUTYPITMYECKAA KOMIMAHUA «<HOPUNbCKUA HUKETb»

3AABINEHUE OB OTBETCTBEHHOCTU PYKOBOICTBA 3A NOArOTOBKY
W YTBEPXXAEHUE KOHCONMANPOBAHHOU ®UHAHCOBOU OTHETHOCTU
3Arofl, SAKOHYMBLUMUNCA 31 AEKABPA 2009 FOOA

Hmxecnenyromee 3asBICHHE, KOTOpOE JOKHO PacCMaTpUBATHCS COBMECTHO C OINUCAHMEM OOS3aHHOCTEH
ayJMTOPOB, COAEPIKAILIUMCS B MIPEACTaBICHHOM Ha CTpaHulle 2 3aKII0YeHNH HE3aBUCHMBIX ayJAUTOPOB, CAEIaHO
C LETbI0 pa3rpaHUuYEHUs] OTBETCTBEHHOCTH ayAMTOPOB U PYKOBOJACTBA B OTHOIIEHWH KOHCOJMIMPOBAHHOM
¢uHaHCOBOM OTueTHOCTH OTKPHITOTO AKIHOHEPHOrO obmecTBa «[ OpHO-MeTaUTyprudeckas KOMIAHUS
«Hopunbckuil HUKEIh» U €ro JoYepHUX npeanpustuid («I pymmas).

PykoBoactBo I'pynmbl OTBedaeT 3a MOATOTOBKY KOHCOJNUIUPOBAHHON (DMHAHCOBOII OTUETHOCTH, JOCTOBEPHO
OTpa)kaloIlel KOHCOMMIUPOBaHHOe (hPMHAHCOBOE TonoxeHue [ pymirsr mo cocrostamio Ha 31 mexadpst 2009 roxa,
PE3YNIBTATHI €€ NEATEIbHOCTH, IBUKEHHE JAECHEKHBIX CPEJICTB U U3MEHEHHs B KallUTAle 3a o, 3aKOHYMBIINICS
Ha 3Ty JaTy, B COOTBETCTBUU ¢ MeXIyHapOIHBIMU CTaHAapTaMu (prHAHCOBOM 0T4eTHOCTH («MCDO»).

[Ipu moAroTOBKE KOHCOIUINPOBAHHOMN (PHHAHCOBOH OTYETHOCTH PYKOBOJICTBO HECET OTBETCTBEHHOCTH 3a:

o BLI60p Hazmencamef/i y‘ieTHOﬁ TMOJIMTUKU U €€ NTOCITICJOBATCIIbHOC IPUMCHCHHC,
° IIPUMECHCHUEC 000CHOBAHHBIX OILICHOK M pacY€TOB;

e  3asBiIeHHE O TOM, uTO TpeboBaHUSI MC®DO ObLIH COOMIONEHBI, U BCE CYIIECTBEHHBIE OTCTYIUICHHS OT
MC®O 6buIH pacKpBITH B IPHMEYaHUSIX K KOHCOJIUANPOBAHHOM (PHAHCOBOW OTYETHOCTH; U

° MOJATOTOBKY KOHCOJIMIUPOBAHHON (PMHAHCOBOW OTYETHOCTH, MUCXOJS M3 JOMYyIIeHUs, 4yTo ['pynma OymaeT
MPOJIOJDKATh CBOKO JICATEIILHOCTHL B 0003pHMOM OyaylleM, 3a HCKIFOYCHHEM CIIydacB, KOTJa TaKoe
JIOTYIIIEHNE HEMPaBOMEPHO.

PykoBOACTBO B paMKax CBOEH KOMIIETEHI[MU TAK)XE HECET OTBETCTBEHHOCTh 3a:
e  pa3paboTKy, BHeApeHHe W obecrieueHue (QyHKIHMOHUpoBaHUs 3()(EeKTHBHON CHCTEMBI BHYTPEHHETO

KOHTPOJI Ha Bcex npeanpustusax ['pymnisr;

e  olecredeHHE COOTBETCTBHsI OyXTalTepPCKOro ydeTra TpeOOBaHUSIM 3aKOHOJATENbCTBA M CTaHIAPTOB
OyXTaJITEpCKOrO yueTa TeX CTPaH, B KOTOPBIX PacIOiI0KEHbI IpeIpHUsTHs I pymsr;

. MIPUHATHE Mep ISl 00ECTICUCHUST COXPAHHOCTH aKTHBOB [ pymmsl; u

o BBISIBJICHUEC U TPEAOTBPAILICHUEC (baKTOB MOHICHHUYECTBA U MPOYUX 3H0yHOTpC6J’ICHHﬁ.

KoHcommaupoBanHas (rHAHCOBas OTYETHOCTh 3a Tof, 3akoHuuBIIMicS 31 mexabps 2009 ronma, yTBepKiIcHA:

Crpxanxosckuii B. . Kocroes /1. P.
I'enepanpHblil IUPEKTOP 3amecTuTens ['eHepanbHOro AUpeKTopa

ropoa Mocksa, Poccust
27 mas 2010 roga



OTYET HE3ABUCUMbIX AYOUTOPOB



FOPHO-METAIUTYPITMYECKAA KOMIMAHUA «<HOPUNbCKUA HUKETb»

KOHCOHI/I.EIVIPOBAHHbI?I OTYET O NPUBbLINAX U YBEbITKAX
3A o, SAKOH4YMBLUMUCA 31 OEKABPA 2009 TrOOA
8 murnnuoHax Oornnapos CLIA

T'on, 3aKkon- T'on, 3aKkon-
Mpume- YHBIIMIACS YHBIIMIACS
YaHUs 31/12/2009 31/12/2008
Bripyuka
Bripyuka oT peann3aluu METAIJIOB 8 8,441 11,799
Bripyuka oT nmpoueli peanuzanuu 9 1,714 2,181
Hroro BeIpyuka 10,155 13,980
Ce0ecTONMOCTh pearTn30BaHHBIX METAJIOB 10 (3,984) (5,504)
CebecTOMMOCTh MPOoYeH peaan3anun 11 (1,668) (2,122)
BanoBasi npuobLIbL 4,503 6,354
Kommepueckne pacxombl 12 (104) (524)
AIMUHHCTpPaTHBHBIC PACXOJIBI 13 (702) (1,071)
BoccranoBnenue yobITKa OT obeciieHeHus1/(00eciieHeHNE)

He(MHAHCOBBIX aKTHBOB 14 175 (4,728)
[Ipoune onepaninoOHHBIE PACXOMAbI, HETTO 15 (96) (230)
IIpuo6bLIL/(YyOBLITOK) OT ONEPaLMOHHOI 1eATeJbHOCTH 3,776 199)
DrHAHCOBBIE PACXOIBI 16 (186) (397)
[TpuOBLTE OT UHBECTHLIHOHHOW EATEIBHOCTH, HETTO 17 94 274
OTpHuaTenbHble KypCOBbIE Pa3HULBI, HETTO (163) (397)
[pesbimenne nonu ['pymnisl B ClipaBeaInBOi CTOMMOCTH

MPHUOOPETEHHBIX YUCTHIX AKTHBOB HAJl CTOMMOCTBIO IPHOOPETEHHUS 6 4 718
Jlonst B yObITKaX 3aBUCHMBIX TIPEATIPUATHI 22 (38) (272)
[ pu6s1aL/(YyOBITOK) 10 HATOT000T105KEHHS 3,487 (273)
Pacxopp! 1o Haslory Ha IPUOBLITH 18 (836) (282)
[pu6s1ab/(yOBITOK) 32 TOX 2,651 (555)

[punagnexamasy/(mpuHaIIEKAITHIN ):
AK1noHepaM MaTepHHCKOH KOMIIaHUH 2,600 (449)
MuHOpHUTapHBIM aKIIMOHEPaM 51 (106)
2,651 (555)
HPUBBLIL/(YBBITOK) HA AKILIUIO
CpeHeB3BeNIEHHOE KOJIMYECTBO OOBIKHOBEHHBIX aKIUI B 00palIeHNH B TEYECHHE To1a 30 174,350,551 186,106,151
baszoBas u pa3BogHeHHast MPUOBLIB/(YOBITOK) Ha aKIHIO, IPHHAJIC)KAIIIAS
aKnuoHepaM MaTepuHCKol KommnaHuu (momtapos CIIIA Ha akuwnio) 14.9 (2.4)

Tpunazaemvie na cmp. 8 — 75 npumeuanus A61a10MCA HEOMbEMAEMOU YACMBIO OAHHOU KOHCOMUOUPOBAHHOU (DUHAHCOBOTL
omyemnocmu



FOPHO-METAIUTYPITMYECKAA KOMIMAHUA «<HOPUNbCKUA HUKETb»

KOHCOHI/I.EIVIPOBAHHbI?I OTYET O COBOKYMNHOM 0OXOAOE
3A o, SAKOHYMBLUMUCA 31 OEKABPA 2009 TOOA
8 murnnuoHax Oornnapos CLIA

T'on, 3aKkon- T'on, 3aKkon-
YUBIIMIACA YUBIIMIACA
31/12/2009 31/12/2008
M pu6sLIL/(YOBITOK) 32 roJ 2,651 (555)
DddekT mepecuera B BaMIOTY IPEICTABICHHUS U
nepecuera 3apy0eKHbIX OTepaIiii (13) (3,628)
WHBecTHIINHY, UMEIOIINECS B HAIMYUH IS IPOAAXKA
VBennuenue/(yMEHbIICHNE) CIIPABEAINBON CTOMMOCTH WHBECTHUIINH,
HUMEIOIINXCS B HATMYUH JUIS TIPOJAXKH 439 (1,500)
Peanu3oBanHast IpHOBUTH OT BBIOBITHS MHBECTUIMI, UMCIOLUXCS B HATMYUH JUIS
MIPOAAKU (6) (102)
ObecrieHeHne HHBECTUIINH, UMEIOIINXCS B HATMYUH IS TIPOJTaKH — 232
433 (1,370)
IIpoune 5 10
IIpoune coBOKyNHBIE 10X0/bI/(PACX0/bl) 32 IO/
¢ yueToM 3 (pexTa HAT0r000.105KeHNS 425 (4,988)
Hroro coBokyImHbIe 10X0bl/(PAacX0abl) 32 roj
¢ yueToM 3 (pexTa HATOr000.105KeHNS 3,076 (5,543)
Iprnannexampe:
AKIMOHEpaM MaTepUHCKOW KOMIIaHUH 3,051 (5,274)
MuHOpUTapHBIM aKIHOHEpaM 25 (269)
3,076 (5,543)

Tpunazaemvie na cmp. 8 — 75 npumeuanus A61a10MCA HEOMbEMAEMOU YACMBIO OAHHOU KOHCOMUOUPOBAHHOU (DUHAHCOBOTL
omyemnocmu



FOPHO-METAIUTYPITMYECKAA KOMIMAHUA «<HOPUNbCKUA HUKETb»

KOHCONUAUPOBAHHbIA OTYET O ®UHAHCOBOM MNMONIOXXEHUU
MO COCTOAHUIO HA 31 OEKABPA 2009 rOOA
8 murnnuoHax Oonnapos CLUA

Ipume-
YaHus

AKTHUBbBI
BHeo0opoTHBIE AKTHBBI
OCHOBHEBIE CpelICTBa 19
Jenosas pemyranys 20
Hematepuaibablie akTHBBI 21
MuBecTHIMK B 3aBUCUMBIE MTPEIIPUSTHS 22
[Mpounte hprHAHCOBBIE AKTUBBI 23
Tpoune HAIOTH K BO3MEIICHHIO 24
OTI10)KEeHHBIE HAJIOTOBBIE TPEOOBAHMUS 18
O00poTHBIE AKTHBBI
3aracel 25
Toprosas 1 ipoyast 1eOUTOPCKas 33 JODKEHHOCTD 26
ABaHCHI BBIJAHHBIC M PACXO/IbI OYIYIINX MTEPHOIOB 27
Ipounte hprHAHCOBBIE AKTUBBI 23
ABaHCOBBIC TUIATEXH TI0 HAJIOTY Ha MPHOBLITH
[Ipoune Hanoru K BO3MELICHUIO 24
JleHe)kHbIe CPEACTBA U MX DKBUBAJICHTHI 28
AKTHBBI, IpeTHa3HAUYEHHBIE TSI TPOAAKHU 29
HUTOI'O AKTUBBI
KAIIMTAJI U OBSIBATEJIbCTBA
Kanuras u pesepBbl
YcraBHBII KanuTa 30
OMHUCCHOHHBIN JOXO
CoOcCTBEHHbBIE aKIMU, BBIKYILUICHHBIE Y aKIIHOHEPOB 30
IIpoune pezepBol 31
Hepacnpenenennas npuosuib
Kanuraj akunoHepoB MaTepMHCKONH KOMIAHUU
Jlost MHHOpPHUTApHBIX aKIIHOHEPOB
Joarocpoynnie 00513aTeIbCTBA
Kpemutsr u 3aiimsl 32
O0s3arenbeTBa 10 (PUHAHCOBOH apeHe 33
O0s13aTeNbCTBA 110 BO3HATPAKACHUSIM paOOTHHUKAM 34
O0s13aTeNBCTBA 110 BOCCTAHOBIICHUIO OKPYIXKAFOIIECH CPe/IbI 35
OT110’KEeHHbIE HAJIOTOBBIE 0053aTENBCTBA 18
KpaTkocpouHnble 00s13aTe/1bCTBA
Kpenutsr u 3aiimbl 32
O0s3arenbeTBa 10 (PUHAHCOBOH apeHe 33
OO0s3aTeNbCTBA 10 BO3HATPaXKACHUSIM paOOTHUKAM 34
Toprosas u mpovast KpeIUTOpCKast 3a10JDKEHHOCTh 36
O0s13aTeNnbCTBA 110 HAJIOTY Ha MPHOBLITH
IIpoune HamoroBsle 00sA3aTEILCTBA 24
HUTOI'O OBA3ATEJ/IBCTBA

HUTOI'O KAIIMTAJI U OBA3ATEJIbCTBA

31/12/2009 31/12/2008
11,017 10,737
1,200 1,235
204 209
880 889
918 523
75 79

58 30
14,352 13,702
1,990 1,959
978 569
89 118
1,098 1,316
147 566
442 521
3,632 1,995
8,376 7,044
32 13
8,408 7,057
22,760 20,759
8 8
1,390 1,390
(2,719) 2,615)
(604) (1,052)
15,600 13,000
13,675 10,731
1,080 1,054
14,755 11,785
2,345 5,568
33 41

42 16
593 564
880 659
3,893 6,848
2,972 872
14 13

375 393
530 655
21 2
200 171
4,112 2,126
8,005 8,974
22,760 20,759

Tpunazaemvie na cmp. 8 — 75 npumeuanus A61a10MCA HEOMbEMAEMOU YACMBIO OAHHOU KOHCOMUOUPOBAHHOU (DUHAHCOBOTL

omy4yemHocmu



FOPHO-METAIUTYPITMYECKAA KOMIMAHUA «<HOPUNbCKUA HUKETb»

KOHCOHI/I.EIVIPOBAHHbI?I OTYET O ABMXXEHUMN OEHEXHbLIX CPEACTB
3A o, 3SAKOH4YMBLUMUCA 31 OEKABPA 2009 TrOOA
8 murnnuoHax Oonnapos CLIA

T'on, 3aKkoH- T'on, 3aKkon-
YMBIIUICA YMBIIUICHA
31/12/2009 31/12/2008
OINEPALIUOHHAS JESITEJIBHOCTD
M pu6sLUIL/(YOBITOK) 10 HAJIOT000103KEHUS 3,487 (273)
Koppektuposku:
W3zHoc u amopTH3anus 817 1,303
(Boccranosiienne yosITKa OT o0ecrieHeH!s)/00ecieHeHne He(pMHAHCOBBIX aKTHBOB (175) 4,728
YOBITOK OT BBIOBITHSI OCHOBHBIX CPE/ICTB 9 26
Jlons B yOBITKaxX 3aBUCHMBIX HPEIIPHUITHI, TOIYYCHHBIX OCIIE MPUOOPETECHHS,
U YyOBITOK OT 00€CLIEHEHH S BIIOKEHUI B 3aBUCUMBIE TPEATIPUATUS 38 272
[pessiienue gomu ['pynmsl B cripaBeyIMBOi CTOMMOCTH MPUOOPETEHHBIX YUCTBIX
aKTHBOB HaJl CTOMMOCTBIO IPUOOPETECHHS “4) (718)
H3meHeHue pesepBa 10 00peMEHHUTENBHBIM 00513aTelIbCTBAM 2) 51
DuHaHCOBBIE PACXOBI U JOXObI OT HHBECTHULIMOHHON NESITEIbHOCTH, HETTO 92 123
OTpuLaTensHble KypCOBbIE Pa3HHIIbI, HETTO 163 397
IIpoune 9 (54)
4,434 5,855
V3meHeHHst B 000pOTHOM KaIuTae:
3amacel (107) (236)
Toprosas 1 ipoyast 1eOUTOPCKas 33 JODKEHHOCTD (480) 620
ABaHCHI BBIIAHHBIE U PACXOAbI OyIyLIHX IIEPHUOIOB 32 42
[Ipoune HamOTH K BO3MEIICHUIO 69 (89)
O0s13aTenbCcTBA 110 BO3SHATPAXKICHUSIM PabOTHHUKAM 24 104
Toprosas u mpovast KpeIUTOpCKast 3a10JDKEHHOCTh (119) 77)
[poune HanoroBsle 00s3aTENBLCTBA 45 6
JleHe:KHBIE CPeACTBA, MOJYYeHHbIE OT ONePAHOHHON /1eATeILHOCTH 3,398 6,225
[IpoueHTs! yrtaueHHbIE (140) (346)
Hautor Ha npuObUTE yIIAYeHHBIN (357) (2,337)
JleHe:KkHbIE CPeICTBA, MOJIYYeHHbIE OT ONePALMOHHO /1eATeILHOCTH, HETTO 3,401 3,542
UHBECTUHUOHHAS AEATEJBHOCTD
[puoOpeTeHne foOYePHHUX MPEAPUATHIA, 32 BBIYETOM JICHEKHBIX CPEICTB MPUOOPETEHHBIX
KOMITaHUH, U YBETUUCHHE JOJIU yUACTHUS B JOUEPHUX TPEITPHITHIX 2) (371)
[MocTymnueHus OT peann3aluy J0YSPHUX NPeAIPUsITHil — 47
IpnobpereHne u BKJIaJ B yCTaBHBII KaluTal 3aBUCUMBIX NPEAIPHATHHA (88) (674)
IMocTynnenus ot peanu3any 3aBUCUMBIX TIPEINPHUITHI 26 8
IIproOpeTeHne OCHOBHBIX CPE/ICTB (1,061) (2,360)
IMocTynnenus oT peann3aluu OCHOBHBIX CPEICTB 38 88
[MocTymueHus OT peann3aluyi HeMaTepUabHBIX aKTHBOB 14 —
[IprobOpeTeHne HeMaTepUAIbHBIX aKTHBOB (30) (63)
[Ipuobpetenue npounx GUHAHCOBBIX AKTHBOB (327) (340)
VI3MeHeHNe BETMYMHBI pa3MEIEHHBIX ACTTO3UTOB, HETTO 809 2,201
[MocTynnenus oT peanu3anuy Ipounx (GUHAHCOBBIX aKTHBOB 108 1,922
JlMBHIeHIBI TTOTyUYEHHBIE 42 1
JleHe:kHbIe CpeJCTBA, (HaNpaB/eHHbIe HA)/MOyYeHHbIe 0T HHBEeCTHIIHOHHOI
JIeATEJLHOCTH, HETTO (471) 459
OUHAHCOBAS JAESITEJIBHOCTD
[IpuBnedyeHne KpeAUTOB U 3aliMOB 113 3,723
[Toramenue KpeAUTOB 1 3aliMOB (1,193) (5,240)
BhIKyn cOOCTBEHHBIX aKIIUi (26) (2,615)
Hautor Ha npu0ObUTE, yITaYeHHBIH PH Mepeiadye COOCTBEHHBIX aKIUi, paHee BHIKYIUICHHBIX Y
aKIMOHEPOB, OT MATEPHHCKONW KOMITAaHUHM KOMITaHHUAM [ pymris (78) -
JluBuneHpl, BeTutaueHHbIe KoMmmanueit — (1,670)
JluBUACH b, BHITUIAYEHHBIE JOUEPHUMU NPEANPHUITUAMU [ pyNIibl MUHOPUTAPHBIM aKIIHOHEPaM — (2)
JleHesKHBIE CPeICTBA, HANIPABJIEHHBbIE HA (PUHAHCOBYIO 1€SITEJILHOCTh, HETTO (1,184) (5,804)
‘YBenueHne/(yMeHblIeHNE) IEHEKHBIX CPEJACTB U X IKBHBAJIEHTOB, HETTO 1,746 (1,803)
JleHe:KHBIE CPeACTBA M MX IKBHBAJIEHTHI HA HAYAJI0 roJa 1,995 4,008
DddekT 0T KypcOBBIX pa3HUIl HA OCTATKU JICHEXKHBIX CPEACTB U MX SKBUBAJICHTOB U Ilepecyera B
BaJIFOTY MPEACTaBICHUS (109) (210)
JleHe:KHBIE CPeICTBA M UX IKBHBAJIEHTHI HA KOHeEII Tofa 3,632 1,995

Tpunaeaemvie na cmp. 8 — 75 npumeuarus a61510Mcst HEOMbEMIEMOU YACHbIO OAHHOU KOHCOTUOUPOBAHHOU (UHAHCOBOU ONMUENHOCNIU
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FOPHO-METAIUTYPITMYECKAA KOMMAHUA «<HOPUNbCKUA HUKETb»
KOHCONMMOUPOBAHHbIA OTYET OB U3MEHEHUSAX B KANUTANE

3ATO[, 3AKOHYMBLUUNCSA 31 OEKABPS 2009 FOOA
8 musuoHax donnapos CLUA

Kanuraj akuMoHepoB MaTePHHCKOH KOMIIAHMH

CoocTBeHHBIE
aKUuu, Hepacnpe- Hous
Mpume- YcraBHblii  DMHCCHOHHBINH  BBIKYILICHHBIE IIpouune JeJieHHast MMHOPHTAPHBIX
JaHust KANUTAJI JI0X0 Y AKIHOHEPOB pe3epBbI NPHOBLIL Htoro AKIHOHEPOB Hroro

Bananc na 31 nexadps 2007 roxa 8 1,390 - 3,765 14,340 19,503 2,318 21,821
YO6bITOK 32 TOJT — — — — (449) (449) (106) (555)
IIpoune coBoKyITHbIE (pPacXo/ibl)/10X01bI — — — (4,836) 11 (4,825) (163) (4,988)
HTOro coBokynHblie pacxoabl - - - (4,836) (438) (5,274) (269) (5,543)
JIuBHICH BT 37 - - - - (902) (902) ) 907)
BeIKy cOOCTBEHHBIX aKLIUiH 30 — — (2,615) — — (2,615) — (2,615)
BBIyck KOHBEPTHPYEMBIX OOIUrarui 32 - - - 19 - 19 17 36
YMeHbIIeH e 0 MUHOPUTAPHBIX AKI[MOHEPOB B CBSI3HU C

yBEIMYEHHEM 101U ['pynibl B JOYEpHUX NPEANPHATHAX 6 — — — — — — (1,007) (1,007)
Bananc na 31 gexadps 2008 8 1,390 (2,615) (1,052) 13,000 10,731 1,054 11,785
[pubbLIb 32 TOI - - - 2,600 2,600 51 2,651
TIpoune coBOKyITHBIE JOXOABI/(PACXObI) — — — 451 — 451 (26) 425
HToOro coBoKymHbie 10X0bI - - - 451 2,600 3,051 25 3,076
BBbIKyIT COOCTBEHHBIX AKIIHI 30 - - (26) - - (26) - (26)
Hajor Ha npuObLIb, yIUIaYeHHBIH IPH epeaade COOCTBEHHBIX

aKIuii, paHee BBIKYIUICHHBIX Y aKI[MOHEPOB, OT MATEPHHCKON

KOMITaHUM KOMIaHusAM ["pyrmnbl 30 - - (78) - - (78) - (78)
KounBepranus odnuranuii 32 — — — 3) — (€)] 2) 5)
VBenuuenue 101 MUHOPHTAPHBIX aKIIHOHEPOB B CBSI3U C

YMEHBIIICHUEM JIOJH B JOYEPHUX TPEAMPHUITHIX 38 - - - - - - 8 8
YMeHbIIEeHHE JOJIH MUHOPHTAPHBIX aKI[HOHEPOB B CBSI3U C

YBEJIMYEHUEM JIOJIU B JOUEPHHUX MPEANPUATUAX - - - - - — (5) [©)
Bananc na 31 gexadps 2009 roxa 8 1,390 (2,719) (604) 15,600 13,675 1,080 14,755

Ipunacaemvie na cmp. 8 — 75 npumeuanus A6AA0MC HEOMbEMAEMOU YACMBIO OAHHOU KOHCOIUOUPOBAHHOU (DUHAHCOBOL OMYEMHOCMU
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FOPHO-METAIUTYPITMYECKAA KOMIMAHUA «<HOPUNbCKUA HUKETb»

NMPUMEYAHUA K KOHCOHHI/I.EIVIPOBAHHOPI ®UNHAHCOBOW OTYETHOCTU
3A o, SAKOH4YMBLUMUCA 31 OEKABPA 2009 TOOA
8 murnnuoHax Oornnapos CLUA

OBIIMUE CBEJEHUA
Opranusanus ¥ OCHOBHbIC BH/bI 1€ATEIbHOCTH

OTKpbITOE aKIMOHEpHOE 00IecTBO «l opHO-MeTauTyprudeckas Kommnanus «HOpHIBCKUE HUKENIb»
(«Kommanmss» mwmn OAO «['MK «Hopunbckuil HHKeNb») OBLIO 3aperHCTPHPOBAHO HA TEPPUTOPHU
Poccuiickoit ®enepanu 4 wurona 1997 roma. OCHOBHBIMH BUAAMHU JedTenbHOCTH Kommnanuum u
ee IouepHUX npennpusaTuii («"pymmas) sSBISIOTCS pa3Benka, 100p4a, nepepaboTka U peau3aiys BETHBIX
W JparoieHHbIX MeTauioB. JloNoNHUTENbHAS HHPOPMAIMS O XapaKTepe ONepaliii U cTpyKType ['pynimb
npencrasieHa B [Ipumedanmm 45.

OcHOBHBIE TIPOM3BOACTBEHHBIE MolHOCTH ['pymmel  pacnonoxensl B Poccmiickoit  deneparumn
Ha monmyoctpoBe Taiimblp u KonbckoM moiyocTpoBe, a Takxke B ABcTpanuu, borcBane, OUHISHINH,
IOxHO0-Apukanckoit Pecrybmuke m CoenunHeHHbix lllTatax Amepuxu. 3aperucTpUpOBaHHBIN oO¢HC
Kommanun pacronaraercss mo azapecy: Poccuiickas ®eneparwms, KpacHosipckuii kpaii, r. JynwHka;
nouToBbIH anpec: Poccuiickas deaepauus, KpacHospckuit kpaii, . Hopuibck, ['Bapaeiickas miommans, a. 2.

CrpykTypa akmmonepos Kommanru Ha 31 gexabpst 2009 u 2008 romoB npeacTaBieHa CeIyIommM 00pa3oM:

31/12/2009 31/12/2008
KosinuecTBo KosinuecTBo
aKLMid, aKUMid,
HAXOISAIHXCSI % HAXOASAIIHXCS %0
AKIOHepPbI B 00palieHnH BJIA/IeHUs1 B 00palieHNNn BJIAJICHUS
3A0 «MHI Bank (EBpa3ust)» (HOMUHAJIBHBIH JIepIKaTEIIh) 60,685,647 34.81% 55,918,435 32.03%
TocynapcTBenHas kopriopaius «BHenkoHOMOaHK»
(HOMMHAJILHBIN JepsKaTelb) 47,656,938 27.34% 47,656,938 27.30%
Hexommepueckoe [lapTHepcTBo «HanuonamsHbI
Heno3utapusiii LleHTp» (HOMHUHAJIBHBIHN epiKaTesb) 26,200,024 15.03% 32,557,422 18.65%
OAO «Bremtoproank» (HOMHHAIBHBIN JIepyKaTesb) 15,729,610 9.02% 15,729,610 9.01%
[Ipoune, menee 5% MHAUBHAYAIBHO 24,066,224 13.80% 22,730,893 13.01%
HTtoro 174,338,443 100.00 % 174,593,298 100.00 %

OCHOBBGI ITPEJICTABJIEHUSA OTYHETHOCTH
3asaBjenue o coorserctBud MCPO

KoncomnanpoBanHast ¢uHaHCOBasS OTYETHOCTh [ pynmel ObDIa MOATOTOBIEHa B COOTBETCTBHH
¢ MexayHapoJHBIMU CTaHAapTaMu (PUHAHCOBOH oT4eTHOCTU («MCDO»).

Byxrantepckuii yueT Ha IpeNpUsITUSIX, BXOSIIMX B ['pyIy, BeAeTcsl B COOTBETCTBUH C 3aKOHOJIATEIBCTBOM,
INpaBWIaMH OyXTaaTepCKOro YyueTa U OTUETHOCTH CTPaH, B KOTOPBIX OHM OBUTH YUpPEXJCHBI U
3aperucTpupoBansl. [IpuHOMIBI OyXranTepckoro ydera, CYIIECTBYIOIIME B CTpaHaX, B KOTOPBIX
3aperucTpUPOBAHBI KOMITAHUH | 'pyIIIBI, MOTYT CYIIECTBEHHO OTIMYATHCSA OT OOLIEPHUHATHIX IPUHIUIIOB
u mpoueayp, coorBercTByommx MC®PO. B (QuHAHCOBYIO OTYETHOCTh TaKUX MHPEANPUATHH ObLIM
BHECEHBI KOPPEKTHPOBKH, HEOOXONWMBIE MJISI TPEACTABICHHS KOHCOJIMAWPOBAHHOW (DHHAHCOBOM
0TYETHOCTH B cooTBeTCTBUH ¢ MCDO.

OcHOBbBI npeacraBjJCHUA OTY€THOCTH

KOHCOJ’IH}IHpOBaHHaﬂ (bHHaHCOBaSI OTYETHOCTD pr'HHI)I NOATOTOBJIEHA B COOTBETCTBUM C IPUHIUIIOM Y4€Ta
o HepBOHa‘{aHLHOﬁ CTOMMOCTH, 3a UCKITIOUYCHUCM!

° OIICHKH TTOOOYHBIX MPOJYKTOB 110 TEKYIIIMM PHIHOYHBIM IieHaM corsiacHo MCBY Ne 2 «3anacwi»;

° OILICHKH CIIPAaBEJIMBON CTOMMOCTH O0S3aTENBCTB MO J0JEBBIM KOMIIEHCAIIMOHHBIM MPOTpaMMaM,
BBITUIATHI 110 KOTOPBIM OCYIIECTBISIFOTCS JEHEXKHBIMU cpeactBamu, cormacHo MCDO Ne 2
«Bvinnamol 001€8bIMU UHCMPYMEHNAMU »,

° OLICHKH OTJENbHBIX (PUHAHCOBBIX WHCTPYMEHTOB IO TEKYIIMM pBIHOYHBIM II€HaM COTJIaCHO
MCBY Ne 39 «@unancosvie uncmpymenmol: NPUHAHUE U OYECHKA» .
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CTaHuame U HHTEepHnpeTanuu, IpUMEHCHHbIC B OTYE€THOM IepUoie

B oruetHOM roay ['pymima npuMeHnIa Bce HOBbIe MEXKTyHApOIHBIE CTaHAAPTHl (PUHAHCOBOW OTYETHOCTH H
UHTEpIpeTalluy, YTBEpXkJeHHble KoOMUTETOM 10 HHTEpHpeTanusiM MEXIYyHApOAHBIX CTAHIApPTOB
¢unancoBoit otTueTHOCTH («KMMC®O»), aBnsromnuecs: 00s13aTeIbHBIMU ATl IPIMEHEHUS IPU COCTaBIICHUN
TOZIOBOM OTYETHOCTH 3a Meproibl, HaunHatomecs 1 ssaBaps 2009 roxa.

OCHOBHBIC U3MEHEHUS B CBSI3U C UX NPUMCEHCHHEM IPEACTABJICHBI CIICAYIOIIUM 06p330M:

MC®O Ne 7 «@unancosvie uncmpymenmeoi: packpvimue UH@OOpMayuu»
(tomosHeHus, BeTynuBIIKe B cuity ¢ 1 ssHBapst 2009 roga)

JlaHHBIC JTOTIOJIHEHUS TPEOYIOT JIOMOJIHUTEIIEHOTO PACKPBITHS METOJIOB OIICHKHM  CIIPAaBEITHBON
CTOMMOCTH W pPHCKa JHKBUIAHOCTH. METONbI OIICHKH CIPABEJIUBOM CTOMMOCTH KaXIOro Kiacca
(hPMHAHCOBBIX MHCTPYMEHTOB JIOJDKHBI OBITh MPEICTaBICHBl B COOTBETCTBUH C TPEXYPOBHEBOW HMepapxueit
HMCTOYHHMKOB, HCITOJIb30BAaHHBIX I €€ onpeeneHus. Kpome 3Toro, MomkeH ObITh MPECTaBICH OTYET 00
W3MEHEHUSX 3a TMEpHOJ CIPaBEUIMBOH CTOMMOCTH (DHHAHCOBBIX WHCTPYMEHTOB, OTHECCHHBIX K
YpoBHIO 3, a TaKkkKe pacKpBITHI CYIIECTBEHHBIC JBIKEHUS MeXIy YpoBHeM | n YpoBHeMm 2. JlononHeHus
TaK)Ke YCTaHABIIMBAIOT TPEOOBAHUS 10 PACKPBITUIO HHPOPMAIIMK B YaCTH PUCKA JIMKBHIHOCTH. [ pymia
MIPUHSJIA PEIICHHE HE TPEACTaBIIATh CPABHUTEIBHYIO HH(POPMAIIHIO K BBIICYITOMSIHYTHIM PACKPBITHSIM B
COOTBETCTBHUHU C MPEIOKEHHBIMU B JaHHBIX JIOMIOJHEHHUAX MMEPEXOIHBIMU YCIOBUAMH. J[OMONHUTENbHAS
uHboOpMaIMsl M PACKpPBITHE METOAOB OIGHKH CIPaBEAJMBOW CTOMMOCTH  IIPEICTaBJICHBI B
[Mpumeuannn 43. JlaHHBIC AOTIOTHEHNS HE OKA3aJi CYIIIECTBEHHOTO BIIMSIHAS HA PUCK JINKBUAHOCTH U €TO
PacKpbITHE B OTYETHOCTH.

MC®O Ne 8 «Onepayuonnvie ceemenmoi» (BcTynun B cuity ¢ 1 ssaBapst 2009 roma)

JlaHHBIH cTaHmapT TpeOyeT pacKphITHs (PHHAHCOBOM HHMOpMAITHK 00 OIepaMOHHBIX CeTMEHTax [ pyibl
B COOTBETCTBHMHU C YIPABIEHUYECKOH OTUYETHOCTBHIO U YIpa3IHsAET TPeOOBaHHS IO BBIICICHHIO OCHOBHBIX
(OTIepallMOHHBIX) W BTOPWUYHBIX (reorpaMuecKkrx) OTYETHBIX cerMeHToB ['pymnmbl. Ha ocHoBanum
HCTIONIE30BAHNS KOJMIMIECTBEHHBIX W KAYECTBEHHBIX OTPAaHWYCHUH, YCTAHOBJICHHBIX TAaHHBIM CTaHIApTOM,
€ro MpPUMEHEHHE MPHUBENO0 K W3MEHEHHIO KIIACCU(PHUKAIMKA HEKOTOPHIX OMNEPAIMOHHBIX CETMEHTOB U3
oTueTHOTO cermenTa J[oObua m Metamryprus B [Ipodne cerMeHTHL. B CBSI3M ¢ TeM, 4TO OmepariioHHbIE
cerMeHThl, ornpenencHabie B cooTBeTcTBHH ¢ MCDO Ne 8 «Onepayuonnvie cecmermuly», OTINIAIOTCS OT
OTIEpaIlMOHHBIX CErMEHTOB, paHee IMPEJCTABIEHHBIX B OTYETHOCTH B COOTBETCTBUU C TPEeOOBaHUSMHU
MCBY Ne 14 «Ceemenmuas omyemnocmyp», CpaBHUTENbHAsA HH(POpMalus Oblla U3MEHEHa JUIS lenel
MOCIIEOBATETIFHOTO pacKpeITus MH(popMmammu. JlomomHutensHas uHpopManus 00 omepannoHHBIX
CEerMEHTax M COOTBETCTBYIOIIEE PACKPBITHE MpeacTaBieHo B [Ipumeuanuu 7.

Haunnast ¢ 1 smBaps 2009, ['pynma packpsiBaeT HH(GOPMAIMIO O CETMEHTaX HAa OCHOBE BHYTPEHHHUX
OTYETOB, MPEIAOCTABISIEMBIX | eHEpaTbHOMY AWPEKTOPY, SBISIFONIEMYCS OTBETCTBEHHBIM JIMIIOM IIO
OTIepaIlMOHHBIM BOIIPOCAM.

OmnepannOHHBIM CETMEHTOM SBIISICTCSI KOMIIOHEHT | pYIIIIEL, ESTeTbHOCTS KOTOPOTO MPHHOCUT BBIPYUKY
W CBsi3aHa C pacxollaMH, BKIIOYas BBIPYUYKY M PAcXObl MO OMepalusM C JAPYTHMH KOMIIOHEHTaMHU
I'pynmel, (UHAHCOBBIM peE3yabTaT KOTOPOTO TOMICKHT PETYSIPHOMY aHaIu3y | eHepaabHBIM
IUPEKTOPOM [UIS LeNIeil MPHHATHS ONCPAMOHHBIX PEIICHHH KacaTelbHO PAaCHpEelelCHUs PEeCcypcoB H
OIICHKH JIeATEIbHOCTH COOTBETCTBYIOIIUX KOMIIOHEHTOB, U, B OTHOIIEHUH KOTOPOTO UMEETCS OTIeNIbHas
¢uHaHcoBas uHGOpMAaLIHSL.

PeSy.TII)TaTI)I ACATCIIBHOCTU KOMIIOHCHTA, MPEAOCTABJIACMbIC Jis aHaInu3a FeHepaJ'ILHOMy AUPEKTOPY,
BKJIIOYAIOT I/IH(i)OpMaIII/IIO, HECIOCPEACTBECHHO OTHOCAIYIOCSA K JaHHOMY CEIMCHTY, a TaKKE€ Ty, KOTOpasi
MOJKET OBITh K HEMY OTHECCHA.
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MCBY Ne 1 «IIpedcmasnenue gpunancosoli omuemmocmu»
(momomHeHws1, BcTynuBinue B ety ¢ 1 ssaBaps 2009 rona)

JlomomHeHHBIN cTaHAapT paccMaTpUBaeT OTAEIbHO U3MEHEHUs B COCTaBEe KamuTaja, OTHOCSIIUECS U He
OTHOCSIIIMECS K COOCTBEHHHKaM KOMIAaHHHU. B COOTBETCTBUHU C JIOTMOJIHEHUSIMH K CTaHAAPTY, OTYET 00
M3MEHEHUSX B KalUTale COJEPKUT TOJBKO JECTABLHBIA aHAIHM3 B YacTH OIEpaluii ¢ COOCTBEHHUKaMHU
KoMIaHWH. Bce n3MeHeHHs B COCTaBe KaluTalla B YacTH olepanuii He ¢ COOCTBEHHUKAMU TPECTaBICHBI
arperupoBaHo B BUIE OJIHOM CTpOoKU. KpoMme 3Toro, craHaapT IOTOIHUTENBHO BBEJ OTYET O COBOKYITHBIX
JIOX0JlaX, & TaKkXKe OT/HENIbHbIC M3MCHEHWS B TepMHUHONIOTHH. Bes wHpOpMaIus, NpeicTaBlIcHHAS B
JTAHHON KOHCOJIMIUPOBAHHON ()WHAHCOBOW OTYETHOCTH, ObLIIa COOTBETCTBYIOIIUM O0Opa3oM JIOTIONTHEHA U
H3MEHEHA.

CraHaapTsl U HHTePNpPeTALMM, BbINYIIEHHbIE, HO ellle He IPMMeHUMbIe

[To cocTostHMIO HA 1aTy YTBEPXKICHUS HACTOSIICH KOHCOJIMINPOBAHHON (PMHAHCOBOW OTYETHOCTH OBLTH
BEIITYIICHEI, HO eIlle He BCTYIIIIN B CHITY CIIEAYIOIINE CTAHAAPTHI U HHTEPIPECTAITIH:

HpﬂMeHl{lel K roaoBbIM
OTYETHBIM NEPUOAAM,

CTaHaapThl M HHTEPIPETALMH

HAYHHAKIIMMCH HE paHee

MCBY Ne 1 «lIpeocmasnenue gunancogoii omuemmocmu» (0ononnenue)

MCBY Ne 7 «Omuem o 0sudicenuu 0enexcHvix cpedcme» (0onoaHeHue)

MCBY Ne 17 «Apenoa» (donoanenue)

MCBY Ne 24 «Packpeimue unghopmayuu 0 c653aHHbIX CMOPOHAX» (Oononnerue)

MCBY Ne 27 «Konconuouposarnas u uHOu8uOyaibHas (PuHAHCO8AsE OMYEMHOCHIb»
(nepecmompeno 6 ceéasu c nepecmompom MCDO Ne 3)

MCBY Ne 28 « Vuem unsecmuyuii 6 3asucumvle KOMnaHuu»

(nepecmompeno 6 ceéasu c nepecmompom MCDO Ne 3)

MCBY Ne 31 «Yuem uneecmuyuii 6 coemecmuvie npeonpusimusi»
(nepecmompeno 6 ceéasu c nepecmompom MCDO Ne 3)

MCBY Ne 32 « Qunancoguie uncmpymenmul: packpvimue ungopmayuu» (Oonoanenue)

MCBY Ne 36 «Obecyenenue akmueos» (Oononnenue)

MCBY Ne 38 «Hemamepuanvhoie akmugbl» (0ononxenue)

MCBY Ne 39 «@unancosuie uncmpymenmul: npusnanue u oyeHka» (Oonoanenue)

MC®O Ne 1 «Ilepsoe npumenenie mencOyHAPOOHBIX CMAHOAPMOE PUHAHCOBOU
omuemnocmu» (Oononnenue)

MC®O Ne 2 «Buinnamul 0onesbimu uncmpymenmamu» (0ononHexue)

MC®O Ne 3 «Ob6wvedurerue kKomMnanutl» (NepecMompeHo 8 Yacmu NPUMeHeHUs: Memood npuoopemenus)

MC®O Ne 5 «Brueobopommusie akmugsl, npeOHA3HAYeHHble 015 NPOOAXNCU,

u npexpawaemas. 0essmenbHoCmy» (0onoaHenue)

MC®O Ne 8 «Onepayuontvle cecmennmol» (0onoiHeHue)

MC®O Ne 9 «Qunancogvie uHcmpymeHmoi »

Pazwscaerne KUMC®DO Ne 14 « MCBY Ne 19 - Ozpanuuenue no npusHaHuio akmueos 8 pamkax
NEHCUOHHBIX NPOSPAMM, MUHUMATbHBIE MPeDOBAHUsL K POHOUPOBAHUIO U UX B3AUMOCBA3b»
(Oononnenue)

Pazwsicuerne KUMC®O Ne 17 « Pacnpedenerue HeOeHedICHbIX aKmueos 6 Kauecmse OUBUOECHO08»

Pazwsicaerne KUMC®O Ne 18 «Axmuesi, nonyuenuvie om noxynamenei»

Pazwsicuerne KUMC®O Ne 19 «[locawenue ghunancosuix obs:3amenvcmes
00/1€8bIMU UHCIPYMEHMAMU»

1 suBaps 2010 roga
1 ssBaps 2010 roxa
1 sBaps 2010 roxa
1 ssuBaps 2011 roxa

1 nronsg 2009 roxa
1 nronsg 2009 roxa

1 nronsg 2009 roxa

1 despans 2010 roga
1 ssBaps 2010 roxa
1 nronsg 2009 roxa
30 mrons 2009 roxa

1 nronsg 2009 roxa
1 mrons 2009 roma
1 nronsg 2009 roxa

1 mronst 2009 rona
1 ssuBaps 2010 roxa
1 suBaps 2013 rona

1 saBaps 2011 roga
1 nronsg 2009 roga
1 mronst 2009 rona

1 uronst 2010 roma

PYKOBOI[CTBO prrmm IUIaHUPYET NOPUMCHUTHL BCE BbIMICTIPUBEACHHBIC CTAHAAPTBI W HHTCPIIPETALNA

B KOHCOJNHMIWPOBAHHOH (PUHAHCOBOH OTYETHOCTH 33 COOTBETCTBYIOIIWE

OTYCTHBIC

TIEPHUO/IBI.

Bnusare mprMeHeHUs OaHHBIX CTaHAAPTOB W HHTEPIPETAMM Ha KOHCOIHIUPOBAHHYIO (DHHAHCOBYIO
OTYETHOCTH 3a OyaylIre OTYETHBIE IEPHOBI B HACTOAIINIA MOMEHT OLIEHUBAETCS PYKOBOJICTBOM.

OCHOBHBIE TOJIOKEHUS YYETHOM NOJIUTUKHU
IpuHIUNBI KOHCOMUAAMYT

Jouepnue npeonpuamusn

KoHcommaupoBanHasi (uHAaHCOBas OTYETHOCTh BKJIIOYaeT (PMHAHCOBYIO OT4YeTHOCTh Kommanuum u
€e JIOYepHUX NPEANPHATHA 32 TMEepHox C JaThl (DAKTHUECKOTO BO3ZHMKHOBCHUS KOHTPOJIA JO JaThl
ero (axktuueckoro mpekpamieHus. llpennpustThe  cumraercss  KOHTponupyembiM — KommaHuew,
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€CIT pyKoBOJCTBO KoMIaHUM MMeeT BO3MOXKHOCTD OMpPEIeNsTh (PUHAHCOBYIO U XO3SMCTBEHHYIO MOIUTHUKY
TIPEANPHSITHS TS TOCTHXKEHHS COOCTBEHHBIX BBITOJI OT €0 JSSITSIbHOCTH.

Jong MHUHOpPUTapHBIX aKIMOHEPOB B YMCTHIX aKTHUBaX (32 HCKIIOYEHHEM JIEJIOBOW peIryTaliu)
KOHCOJIMAUPYEMBIX ~ JTOYEPHUX MPEANPHUATHM IpeAcTaBieHa OTAENbHO OT Kamurana [ pynmblL
Jons MUHOPUTApHBIX aKIMOHEPOB BKIIOYAET WX JONIO Ha IaTy OOBETUHEHMS IMPEAINPUSTHH W OO
B M3MEHEHHWH YHUCTHIX aKTHBOB C JaTbl OOBEIWHEHWS. YOBITKH, NPUXOIAIIMECS HAa MHHOPUTAPHBIX
aKIMOHEPOB, IPEBBIIAIOIIME JOJII0 MHHOPUTApHBIX AaKIMOHEPOB B YMCTBIX AaKTHBaX JOYEPHEro
TPEANPUSTHSL, OTPAKAIOTCS KaK YOBITKM ['pymmbl 3a HMCKITIOYEHWEM CIydaeB, KOTJa MHHOPHTApHEIC
aKIMOHEephl HWMEIOT 00s3aTeNbcTBA M BO3MOXKHOCTH — OCYILIECTBUTH  JIOTIOJIHUTEJIBHBIE — BIIOKEHUS
JUISL TIOKPBITHSL YOBITKOB.

IIpn moaroToBKE KOHCONMMANPOBAHHON (DMHAHCOBOW OTYETHOCTH BCE OCTATKM MO pacyueTaM M OIepanusiM
BHYTpHU I'pymnmsbl, a Takke Hepeaau30BaHHbIE NPUOBUTH U YOBITKH, BO3HUKAIOIINE B PE3YJIbTATE ONeparui
BHYTpU 'pymnIibl, HCKITIOYAIOTCHL.

3asucumoie npeonpusmusn

3aBHCHMOE TPEINPHUSITHE — 3TO MPEANPUITHE, Ha KOTopoe [ pymma okas3bIBaeT CyIECTBEHHOE BIUSHKE, HO
HE KOHTpOJIb, BCJEACTBUE YYacTHsi B IPOLECCEe MPUHATHS (DMHAHCOBBIX U YIPABICHYECKHX PEIICHHH,
U B KOTOpoM OHa 0ObdHO Brhaneer oT 20% 10 50% ronocyromux akiuid. 3aBHCUMBIE MPEANPUITHS
YUHTBIBAIOTCS 110 METOAY JO0JICBOTO YYacTHsi C MOMEHTa BO3HHKHOBEHHS CYIIECTBEHHOTO BIIMSIHHUS HA 3TO
MPEIIPUSITHE U JI0 €r0 IPEKPAIICHHSL.

BroxeHnusi B 3aBUCHMBIE MPEANPHUITUS OTPAKAIOTCA B y4eTe MO CTOMMOCTH NPUOOpPETEeHUs, BKIOYas
JICTIOBYIO PEIyTaIliio, a TaKKe JOJ0 ['pymimsl B HepaclpeelieHHOW NMpHObUIH, IOMYyYeHHOW TIOCIie
npuoOpeTeHusi, U Apyrue M3MEeHeHHs B pe3epBax. bajgaHcoBas CTOMMOCTh BIIOKEHMH B 3aBHUCHMBIE
MIPEANPUSITUS. PETYJISIPHO TpOBepsieTcsl Ha OOeclieHeHne, U B Cllydae ero BOSHUKHOBEHUS, YMEHbBIIAETCs
B IIEPHOJIE, B KOTOPOM 0OecIieHeH e ObIIO BELIBICHO. Pe3ybTaThl ASTENEHOCTH 3aBUCHMBIX TIPEATIPUSTHIA
YUUTBIBAIOTCS 10 METOY JIOJIEBOTO yYaCTHs HA OCHOBAHUU UX MOCIEAHEH (PUHAHCOBOM OTYETHOCTH.

YOBITKH 3aBUCHMBIX MPEANPHATAH NPUHUMAIOTCS K YYeTy B KOHCOJHIWPOBAHHOW (HHAHCOBOH
OTYETHOCTH /IO TOrO MOMEHTA, MOKa BJIOKCHHUS B TaKWE 3aBHUCHMBIC TMPEINPHSTHS HE CIIHCHIBAIOTCS
no Hyis. Ilocme 3TOro yOBITKM YYMTBIBAIOTCA TOJBKO B TOM o0BeMe, B KoTopoMm [pymma umeer
00s13aTeNTBCTBA 110 OKA3aHHUIO (PMHAHCOBOW TOACPIKKH TAKUM 3aBHCUMBIM TIPESIIPHUATHSIM.

[TpubbuM 1 yOBITKH, BO3HUKAIOIIKE B PE3YNIBTATE OINEPalMii ¢ 3aBUCUMBIMH MPEIIPUITUSIMHE, MOJIEKAT
WCKIIIOYEHHUI0O B TMPOMOPLMH, PaBHOM monie ['pymmsl B KamurTale COOTBETCTBYIOLIMX 3aBUCHMBIX
TIPEITPHUSTHH.

Komnanuu CReuuUa/ibHo20 HA3HaAYernusA

Komnanuu crienuanbHOro Ha3HAYEHUS — 3TO TPEANPUATHSI, CO3/IaBaeMble JUIsl PEIICHUs] KOHKPETHBIX 3a7a4
6mzHeca ['pymmsl; ipu aToM ['pynma nmeeT mpaBo Ha MOIy4eHHE OOJNBIICH YacTH BBHITO OT JAESTEIBHOCTU
TaKuX TPEANPUATHA WM TMPUHUMAeT Ha ce0s PHUCKH, CBA3aHHBIE C HMX JeSATeNbHOCThIO. Kommanuu
CHENMAILHOTO Ha3HAYEHHS KOHCOMUIUPYIOTCS M0 TeM K€ MPUHIIMIIAM, YTO U JOUYEePHUE MPEANPHUSITHSL.

Yuem npuoopemenus npeonpuamuii

Ipu npuobpereHnH J0JIM B JOYEPHEM MM 3aBUCUMOM MPEANPUSITHH JTI000€ MPEBBIIICHNUE LIEHbI MOKYIKU
HaJ| CIIPaBeJTMBON CTOMMOCTBIO TIPHOOPETEHHBIX aKTHBOB, 003aTENBCTB, YCIOBHBIX 00S3aTENBCTB, HA ATy
NpHOOPETeHMST OTpa’kaeTcsl B KavecTBE JMEIOBOM permyTaruu. JlemoBas perryTaiis, BO3HHUKIIAS IIPH
NpHOOPETCHUM JOYCPHUX MpPEeNNpUATUH, OTpa’kaeTcsi OTIENbHO, a JEoBas pemyTalysl MO 3aBUCUMBIM
HPEeNPUSITUSIM BKIIIOYACTCsl B OAlaHCOBYIO CTOMMOCTb BIIOKEHUI B 3aBHCHMBIC Hpeinpusitus. Jlenoas
peryTanys mpoBepsieTcss Ha TMpeaMeT 00ECIIEHEHUsI He peXXe OIHOTO pasa B rofl. B cirydac BOSHMKHOBEHHS
00€ECIIEHEHHUS, €0 CyMMa OTPaXKaeTcsl B KOHCOIMIUPOBAHHOM OTYETE O MPUOBLIIX M yObITKax B NMEPHOJE, B
KOTOPOM BBISIBIISIFOTCS IIOATBEPIKAAIOLIME 3TO OOCTOSATENBCTBA, U BIOCIIEACTBUN HE BOCCTAHABIINBACTCSL.
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[Ipu nprobpeTeHnn oM B TOYEpHEM HITH 3aBHCUMOM TPEIIPHATHH JF000€ MPEBHIIICHUE CIIPABEIITNBOM
CTOMMOCTH JOJIA TPUOOpeTeHHBIX [ pynmoii YuCTBIX aKTHBOB, 00S3aTENECTB U YCIOBHBIX 00s3aTENBCTB
HaJ IEHOW TOKYIIKY MPU3HAETCS B OTUETe O MPUOBLIAX U YOBITKAX B MEPHO/I€ BOSHUKHOBEHHUSI.

B caydae, xorma mpuoOpeTeHre KOHTPOJIBHOTO MAaKeTa aKIMi OCYIIECTBISETCS B HECKOIBKO JTAIlOB,
JIeJIoBasi peryTalusl pacCUMTHIBAETCS OTHENBHO MO0 KaXKIOW M3 CHENOK IIyTeM CpPaBHEHHUS CTOMMOCTH
MOKYIIKM C COOTBETCTBYIOLIEH noneil ['pynmbl B NPHOOPETEHHBIX UHUCTHIX aKTHUBaX, OIEHEHHBIX
M0 CIpaBelIMBONH CTOMMOCTH Ha JaTy Kaxaoi cienkd. Ha MOMeHT, Korja KOHTpOJIb MpUOOpETeH,
NprOOPETEHHBIE YHCTHIE aKTHUBBI OTPAKAIOTCS II0 CHPABEIMBOM CTOMMOCTH Ha JaTy NPHOOPETEHHS
KOHTPOJI, U JIIOObIEe KOPPEKTHPOBKHU IO JOBEJCHHIO CTOMMOCTH HMEIOLIUXCSA paHee MaKeTOB aKUui
JI0 CIIPaBEJIMBOM CTOMMOCTH YYMTBHIBAIOTCS KaK IEPEOlIEHKA B COCTABE MIPOYUX COBOKYITHBIX JJOXOJIOB.

[Ipn npuoOpeTeHHuH JOMOTHUTEIHHOTO MMaKeTa AaKIMi JOYEepPHEro MNPEANPHUITHS Y MHHOPUTAPHBIX
AKIMOHEPOB IPEBBIIIEHUE CYMMBI JIEHEXKHBIX CPEICTB, HANPABICHHBIX HA yBEIUYEHHUE JIOJIM y4acTHs
B JIOYEPHEM INPENNPUATHU, HAX OalaHCOBOH CTOMMOCTBIO YHCTBHIX aKTUBOB, MPUXOISIIUXCS HA IOIIO
y4gacTusi B MPHOOPETEHHOM JOUEpHEM HPEANIPHUATHH, Ha ATy YBETUUEHHS JONU BIAICHUS, BKIIOYACTCS
B COCTaB JEJIOBOM pernyTaluu. B ciydae NpeBBINICHWS BEIUYMHBI OAlaHCOBOHW CTOMMOCTH YHCTBIX
aKTHBOB, MIPUXOIAIINXCSA HA JOJIO BIAJACHUS B TPHOOPETEHHOM IOYEPHEM IMPEANPHATHH U ICHEKHBIMA
CpelcTBaMM, HaIlpaBJIEHHbIMM Ha YBEJIMYEHUE OTOM JOJM, [aHHOE IIPEBBIIIEHUE IPU3HAETCS
B KOHCOJIMJIMPOBAHHOM OTYETEe O MPUOBUIAX U YOBITKAX.

ObecueHenne 1eJ10BOI penmyTanuu

JAns  uenmel OHEHKM Ha TpeAMET OOECUEHEHHs JIeoBas pemyTalus paclpelessieTcss MEKIY
TeHEPUPYIOIIUMH JICHEKHBIC MTOTOKU OM3HEC-CTUHUIIAMHE, KOTOPBIC MPEIMOI0KUATEIEHO MOIYIA0T BBITOJIBI
3a CYET CHHEPIWH, JOCTHTHYTOH B pe3ynbraTe OOBbCIUHEHHs] KoMmmaHWi. OIeHKa TeHepUPYIOIIUX
JICHEKHbIE ITOTOKH €TUHHUII, CPEIi KOTOPBIX ObliIa pacrpe/ielieHa JIeIoBas peryTalys, ¢ Ueb0 BbISBICHUS
00eCIICHEHHST TIPOBOIUTCSI €KETOIHO WM Yallle TPH HAIWYUK MPU3HAKOB OOCCIICHCHUS TAKOW CIUHUIIBL.
Ecnu Bo3Memaemasi CTOMMOCTh T€HEPUPYIOIIEH SIMHUIIBI CTAHOBUTCS HUXKE e¢ 0alaHCOBOM CTOMMOCTH,
YOBITOK OT OOECIICHEHHs CHadaja OTHOCHTCS Ha YMEHbBIIEHUE OalaHCOBOW CTOMMOCTH JIEJIOBOM
peryTanyy, OTHECEHHON K NAHHOM SIUHUIIE, a 3aTEM Ha MPOYHE aKTUBBI CAMHUIIBI POIOPIIMOHATBHO
¥X 0aJIAaHCOBOHM CTOMMOCTH. YOBITOK OT 0OCCIICHEHHS, OTPAKCHHBI B OTHOIIICHUU JICJIOBOM peIryTaluHy,
HE TIOJJIC)KUT BOCCTAHOBIICHHIO B MTOCIIEAYIOIIHNX ITEPHOIAX.

AKTHBBI, IPeTHAZHAYEHHbIE 1JIs1 POIAKU

BHeoOopoTHBIE aKTHBHI M BHIOBIBAIOIINE TPYIIHI AaKTUBOB KIACCH(PHUIIUPYIOTCS KaK NpeAHa3HauCHHEIS
JUISL IPOJAKU B CIIydae, €Cly UX OajJaHcoBasi CTOMMOCTh, CKOpee BCEro, OyAET BO3MeEIIEeHa He B IIpolecce
0OBIYHOTO HCIIONIB30BaHMsI, a TMOCPEICTBOM MPOAaXH. JlaHHOE YCIOBHE CUMTAEeTCs BBITIOIHEHHBIM,
€CJIM CYILLECTBYET BBICOKAsl BEPOSITHOCTb OCYILIECTBIIEHHUS CAEJKU IO MPOAAXKE B TEUEHHE OIHOIO roja
C MOMEHTa KiacCU(HKAIMK, aKTUB WM BBIOBIBAOIIAs TPYIa aKTUBOB MOTYT OBITh MPOJaHbI
B UX TEKYILEM COCTOSIHUH, U PYKOBOZACTBO [ 'pyNIbl HMeeT HaMEepEeHHE OCYILIECTBUTD MPOAAXKY.

BHeoOopoTHBIE aKTHBEI M BEIOBIBAIOIINE TPYIITEI AKTHBOB, KJIACCH()UIIMPOBAHHBIEC KaK MpeAHA3HAUYCHHBIC
JUIS TIPOJIAYKH, OIICHUBAIOTCS M0 HAMMEHBIIIeH 13 0alaHCOBOW CTOMMOCTH WM CIIPABEUIMBON CTOMMOCTH
3a BBIYETOM 3aTpaT Ha MPOAAXKY.

AKTUBBI U 065[33T6J'II>CTB3, MNpeAHa3sHAYCHHBIC JId MPOAaXXH, MPEACTABIAIOTCA B KOHCOJIUMAWPOBAHHOM
OTYECTE O (1)I/IH3.HCOBOM ITOJIOKEHHWHU OTACIIBHO OT ITPOYMNX aKTHBOB H 00s13aTeNLCTB Ha naTy COCTaBJICHUA
OTYCTHOCTH. CpaBHI/ITCJILHI)IS OaHHBIC, TPEACTABJICHHBIC B KOHCOJIMAUPOBAHHOM OTYCTEC O (I)I/IHaHCOBOM
IIOJIOXKCHUU 3a npeameCTBy}omnﬁ nepuoa B OTHOUICHHUM AKTHUBOB, MPECAHA3HAYCHHBIX JIS IPOAAXKHU,
HE KOPPEKTUPYHOTCHL.
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IIpexpamieHnbie onepanuu

I'pynma npencrasiser MHGOPMALMIO O NPEKPaALICHHBIX ONEpalisX B TOM Cllydae, €CM YacTb aKTHBOB
I'pynmel 1160 GbUIA TIPOAAaHA B OTUYETHOM HEpHoje, MO0 OblIa KiIacCU(PUIMPOBaHA KaK MpeIHA3HAUCHHAs
JUIs TIPOJIYKM HA OTYETHYIO AaTy. [laHHOE yCIIOBUE CUMTAETCS BBITOJIHEHHBIM, €CIIH CYIIECTBYET BBICOKAs
BEPOSITHOCTb BBIOBITHS aKTHBOB B TEUCHUE OJHOT'O TO1a ¢ MOMEHTA KJIaCCH(HUKALINH.

CpaBHUTENIbHBIE NaHHBIC, TPEACTABICHHbIE B KOHCOJIUIWPOBAHHOM OTYETE O MPUOBUISIX M YOBITKax
3a MPeIIEeCTBYIOMUHI IEPHO B OTHOLIEHUH NPEKPALIIEHHBIX OllEepaluii, KOPPEKTUPYIOTCSL.

(I)yHKIII/IOHaJIbHaﬂ BAJIIOTA U BAJIIOTA NIPEICTABJICHUSA

UnnuBunyanpHas (UHAHCOBas OTYETHOCTh KAXKIOrO MPEANPUATHS [ pymmbl  MpeJCcTaBiseTCS
B ¢ (YHKIIMOHAILHON BaJTIOTE.

B kadecTBe (QyHKIMOHAJIBHON BaOTHI BCEX HMHOCTPAHHBIX JOYEpHUX NpeAnpusaTuii [pynmbsl Obin
ompesieNiecH POCCUUCKUI pyOslb («py0.» HIU «pyOlib»), 3a HCKIIOUCHHEM CICAYIONIMX JOYSPHHX
MPEINPHUATHH, BBUILY 3HAUNTESIBFHOM CTEIIEHN X aBTOHOMHOCTH:

JlouepHee npeanpusiTue DyHKIHMOHAIbHAS BAJTIOTA
Stillwater Mining Company Hommap CIHA

Norilsk Nickel Harjavalta Oy Hommap CIHA

Norilsk Nickel Finland Oy Homnap CILIA

MPI Nickel Limited ABcTpanuiickuii qosiap
Norilsk Nickel Cawse Proprietary Limited ABcTpanuiickuii foiap
Tati Nickel Mining Company Proprietary Limited borcBanckas myna

Bamotoli mpeacTtaBneHMs ~ KOHCOJIMIMPOBAaHHOM  (PMHAHCOBOHW OTYETHOCTHM [pymmbl  siBiseTCs
nomnap CIOA («momn. CHIA»). Ucnons3oBanue mommapa CIHIA B kauecTBe BalfOTHI MPEICTABICHUS
SIBJIACTCSl PACIIPOCTPAHEHHON MPAKTHKOW Cpeld MUPOBBIX KOMIAHWN, 3aHATHIX B TOPHOJOOBIBAIOLIUX
otpaciisax. Taxxke gomnap CHIA sBnsierca Oonee y0OHOW BaJItOTOW MPECTaBICHUS AJII MHOCTPAHHBIX
MOJIb30BaTENeH KOHCOUINPOBAHHONW (DMHAHCOBOM OTYETHOCTH [ pyTITIBI.

[epecder B BAIOTY IPEACTABICHUS OCYIIECTBILIETCS CICIYIOIINUM 00pa3oM:

° BCE aKTUBBI U 00s3aTeNbCTBA (KaK JICHEXKHbIC, TaK U HEJCHEXKHBIC) MEPECUUTHIBAIOTCS M0 Kypcam
Ha JIaTy KaXJI0r0 U3 MPECTABICHHBIX OTYETOB O (PMHAHCOBOM TOJIOKEHHH;

° BCE CTaThbH JIOXOJIOB M PAcXOOB MEPECUUTHIBAIOTCS MO CPEHUM Kypcam 3a MEepHOA MPH YCIIOBHH,
YTO KOJe0aHUsl KypcOB BAIIOT B TEUEHHE 3TOTO MepHojAa He ObLIO 3HAYUTENBHBIM; B MPOTHBHOM
cilyyae JJIsl [IepecyeTa UCTIONb3YI0TCS KYPChl Ha JaTy COBEPLICHUS Olepauui;

° BCE CTATbU KaIUTaJla U PE3€PBOB MEPECUNUTHIBAIOTCA 110 KypCY Ha JaTy COBEPLICHHS ONEPaLUii;

. BCE KypCOBbIE pa3HMILIbI, BO3HUKAIOIIME B pe3yibTaTe I[epecuera, OTPaKaroTCsl Kak OTAEIbHBIN
KOMITOHEHT CHELMAIbHOTO Pe3epBa B COCTABE MPOUYMX COBOKYITHBIX JOXOJIOB;

. B KOHCOJIMJUPOBAHHOM OTYET€ O [JBMKEHUM [ECHEKHBIX CPEICTB OCTATKH JCHEKHBIX CPEICTB
Ha HauaJlo M KOHEI KA&KJOro MpEeACTABICHHOIO TMEpUOAa IIEPECUUTHIBAIOTCA IO Kypcam
Ha COOTBETCTBYIOILME JaTbl. Bce AeHeXHble MOTOKM IEPECUUTHIBAIOTCS MO CPEAHUM KypcaMm
3a MpeACTaBICHHbIE IE€pUOJbl. BoO3HHKarolue B pesylbTaTe IepecyeTa KypCOBBIE pPa3HHIIbI
IpE/ICTaBNIEHbI KaK 3((eKT repecyera B BATIOTY NPECTaBICHUSL.

Onepanuu B MHOCTPAHHOH BAJIIOTE

Onepanuy, BbIpaKEHHBIE B BAJIIOTAX, OTIIMYHBIX OT (DYHKIIMOHAIBHON BAIIOTHI (B MHOCTPAHHOW BAJIIOTE)
OTpaXXaloTcs MO Kypcy, AEHCTBYIOLIEMY Ha JaTy onepauuu. Ha KaXayro OTYETHYIO JaTy IEHEXKHbIe
AKTUBBI U TACCHBBI, BBIPAXKEHHbIE B WHOCTPAHHOW BaJIOTE, MEPECUUTHIBAIOTCS 1O OOMEHHOMY KYypCy,
JIeCTBYIOIIEMY Ha JaTy OTYeTHOCTU. HeZleHexXHbIe cTaTbU, YUUTHIBAEMbIE TI0 IIEPBOHAYATIBHON CTOMMOCTH,
NIEPECUUTHIBAIOTCA IO KypCy Ha JaTy COBEpLUeHMs omnepauuu. HeneHexkHble CTaTbH, YUUTHIBAEMbIE
M0 CHpaBeJIMBOM CTOMMOCTH, TEPECUUTHIBAIOTCA IO KypCy, ACUCTBYIOIIEMY Ha TIOCIIEIHIO JaTy
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ompeJeNieHHs CIIPaBeIJIUBON CTOMMOCTH. KypcoBble pa3HHUIIbI, BOSHUKAIOIIME B PE3yJbTaTe W3MEHEHUS
KYPCOB BaJIIOT, OTPAYKAIOTCS B KOHCOMHIMPOBAHHOM OTYETE O IIPHOBUISIX U YOBITKAX.

OOMeHHBIE KypCHI, UCTIONB30BaHHBIE TIPH MOATOTOBKE KOHCONHIMNPOBAHHON (DUHAHCOBOM OTYETHOCTH,
MPECTaBJIEHBI CIETYIOIIMM 00pa3oM:

2009 2008
Poccuiickuu pyons/Jonnap CIIIA
31 nexaOpst 30.24 29.38
Cpennuii Kypc 3a rofi, 3aKoHuuBInuiics 31 gexadps 31.72 24.86
Bomceanckan nyna//lonnap CIIIA
31 nexabps 6.58 7.52
Cpennuii Kypc 3a rofi, 3akoHuuBInuiics 31 gexadps 6.99 6.82
Aecmpanuiickuii oonnap//lonnap CIIA
31 nexabps 1.12 1.44
Cpennuii Kypc 3a rofi, 3aKoHuuBInuiics 31 gexadps 1.26 1.20

IIpusnanue BHIPYYKHU
Buipyuxka om peanuzauuu memannos

BrIpydka oT peanuzalny METAJUIOB OTPa)KaeTCs B MOMEHT Iepexoja K MOKYMaTeNr0 CYIIECTBEHHBIX
PHCKOB W BBITOJI, BHITCKAIOIIMX W3 MpaBa COOCTBEHHOCTH, W TPEACTABIISAET COOOH OOIIyI0 CyMMY CYETOB,
MIPEIbSABJICHHBIX MMOKYIATENISIM 33 TTOCTaBKY OCHOBHBIX METAJUIOB, 32 BBIYETOM HAJIOTa Ha JO0OABJICHHYIO
CTOMMOCTb. BpIpyuka oOT peanu3anud MOOOYHBIX TPOAYKTOB OTpa)XkaeTcs KaK yMEHBIICHHE
TIPOU3BO/ICTBEHHBIX 3aTpaT.

BrIpydka mo KOHTpakTaMm, KOTOpPbIE 3aKJIIOYEHBI C LENbI0 YJOBIECTBOPEHHUS OXKHUAAEMBIX MOTpeOHOCTEH
['pynmel B peanu3anuu TOBapOB, W3HAYAJIbHO MpeIHA3HAUYEHbl IJIs 3TUX LeJled W IpeanojararT
WCTIOJTHEHHE 00s3aTENILCTB B BUAE (M3MUYECCKOI MOCTABKH TOBapa, NMPHU3HACTCS B KOHCOIHAMPOBAHHOM
(hbMHAHCOBOW OTYETHOCTH IO MEPE UCTIOHEHUS TAKMX KOHTPAKTOB.

B HEKOTOpBIX ClTyJasx IEHBI Ha METAIDIHI HE YCTAHABIMBAIOTCS IO HACTYIUICHHUS 3apaHee (PMKCUPOBAHHOM
JaThl, MO COCTOSIHUIO Ha KOTOPYIO, Ha OCHOBE PBIHOYHOH IIEHBI OMNpeAesseTcsl IeHa TIOCTaBKH.
BrIpydka oT peanu3anuy B TaKUX CIy4asx MEPBOHAYAILHO OTpaXKaeTcs MO TEKyIleld PHIHOYHOU IeHE.
Brelpyuka oT peanuzanMM METaJJIOB, OTPaK€HHas NpPEABAPUTENBHO, NEPEeCUMUTHIBAECTCS Ha KaXKIYIo
OTYETHYIO JIaTy C WCIIONB30BaHnEM (DOpBApIAHON PHIHOYHOHN IIEHBI, COOTBETCTBYIOIIEH KOTHPOBAIEHOMY
MepHUoy, yKazaHHOMY B JjoroBope. Takast KOppEKTUPOBKA OTPaXKAeTCs B COCTABE BBHIPYUKH.

Buvipyuka om npoueii peanuzayuu

Beipydyka OT peanuzanuu MHpoyed MPORyKIMU (OTIMYHOM OT pean3alid METalIOB) OTpaxkaeTcs B
MOMEHT [€pexofa K TOKYHNaTell CYIIECTBEHHBIX PHCKOB U BBIFOJ, BBITEKAIOIIUX W3 IpaBa
COOCTBEHHOCTH COTJIACHO JIOTOBOPAM KYTUTHU-TIPOJaKH.

BrIpydka OT oka3aHUs yCIyT NPU3HAETCS B TOM IMEPHOAE, KOTNa YCIYrH ObUIM OKa3aHbl U PE3yJbTaThl
CJICITKH, TIPEATIOJIararoleii OKa3aHnue YCIIyT, MOTYT ObITh HAJICKHO OIICHEHBI.
['pymnmna oka3biBaeT CleAYIOIINE OCHOBHBIE BHJIBI YCIIYT:

. MTOCTaBKa AJIEKTPUYECKOMN U TETIJIOBOW SHEPTUH; U

. TPaHCIIOPTHBIE YCIIYTH.

Jloxo0bt no npouenmam u oueuoeHoam noJiy4eHHbIM

Z[OXOI[LI o JuBUACHIAAM OT WHBECTHUIIUMN MNPpU3HAKOTCSI B MOMCHT BO3HHUKHOBCHUS IIpaBa prHHLI
Ha IMOJIYYCHHUEC TIIaTCHkKaA.
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Jloxon 1o MpoIeHTaM HAavMCIIeTCs B TeUeHHe CpoKa JIeHCcTBUS (PMHAHCOBOTO aKTHBA, UCXO/IS U3 OCHOBHOM
CyMMBI HETIOTAIlICHHOW 3aJI0JDKEHHOCTH W TNPUMEHUMOH 3(QQEKTHBHOW IPOIICHTHON CTaBKH, KOTOpas
mpecTaBisgeT co0oil CTaBKy, OOECHEYMBAIONIYI0 JUCKOHTUPOBAHHME OLIEHOYHOTO 3HAYEHUs Oyaylmux
JICHEeKHBIX TOCTYIUIEHUH B TEUEHHE OXHMIAEMOTOo CpoKa JeHCTBUS (DUHAHCOBOTO aKTHBA /O YHCTON
0aTaHCOBOI CTOMMOCTH JAHHOTO aKTHBA.

Apenna

ApeHna, Mo YCIOBHAM KOTOpo K ['pymme mepexomsT Bce PHUCKH U BBITOIBI, CBSA3aHHBIE C IIPABOM
COOCTBEHHOCTH Ha aKTHB, KJIAaCCH(OUIMpPYeTcs KaK (PUHAHCOBASI apeHIa. AKTUBBI, OTydeHHBIE Ha YCIOBUSIX
(bMHAHCOBOI apeH/Ibl, KaMTATU3UPYIOTCS B COCTaBE OCHOBHBIX CPEJICTB [0 HAMMEHBIIEH U3 IBYX BEJTUUUH:
CIpaBeJIMBOM CTOMMOCTH Ha JIaTy MPUOOPETEHUS U TEKYIEeH AMCKOHTUPOBAHHOW CTOMMOCTH OYIyLIMX
MUHAMAJIBHBIX apeHIHBIX IUiaTtekei. OIHOBPEMEHHO IPU3HAETCS COOTBETCTBYIOMIAS 33/I0JDKEHHOCTD
M0 apeH/IHBbIM IJIaTeXaM. APEeHIOBaHHBIE OCHOBHBIE CPEACTBA aMOPTU3UPYIOTCS B TeUEHHE HaWMEHBIIETO
U3 JIByX MEPHOJOB: IOJIE3HOTO CpPOKa CIY)KObI WMIM cpoka apeHnsl. Eciu B KOHIE CpoOKa apeH[Ibl
MpeAToNaracTcs rnepenayda mpaB cCOOCTBEHHOCTH apeHIATOpy, TO B Ka4eCTBE aMOPTH3ALHMOHHOTO TEepHUoa
MIPUMEHSIETCSI TIOJIE3HBIH CPOK CITY>KOBI aKTHBA.

[Mnarexu 1o (HUHAHCOBOW apeHIIe PACCUMTHIBAIOTCS METOJOM 3()()EKTHBHOW NPOIEHTHOH CTaBKH M
pacrpenensioTces MeKIy (PHHAHCOBBIMH PAacXOJaMH, BKIIIOYAEeMBIMH B COCTAB TPOICHTOB YIDIAYCHHBIX,
U MOTallleHHEM CYMMbI OCHOBHOTO J0Jra, COKpAIIAIoIIUM pa3Mep 00s3aTeNbCTB MO apeHnae MHepen
apeHIoIaTeTIeM.

ApeHpa, Ipa KOTOPOH apeHI0IaTeIbh COXPAHsIET 3a COO0M MPaKTHUECKH BCE PUCKH U BHITOMBI, CBSI3aHHEIC
C TIpaBOM COOCTBEHHOCTH Ha aKTWB, pPAacCMAaTPHUBACTCS KaK OICpalMoHHAs apeHna. llmarexwu
[0 OIEPALMOHHON apeH/Ie OTPAXKAIOTCS B COCTABE PACXOJO0B B KOHCOJIMIUPOBAHHOM OTYETE O MPUOBLILX
1 yOBITKaX PaBHBIMH JOJSIMH B T€UCHHE CPOKA apEH/BI, IPH YCIOBUH, YTO APYTHE METOABI HE SBILTIOTCS
Ooyiee MOIXOMSIIMME C TOYKH 3pEHHS Tpaduka IONYyYeHHs BBITOJ MOJNB30BaTEIEM OT apeHIOBAaHHOTO
aKTUBA. Y CJIOBHBIE apeHIHBIE TUIATEXHU 10 TOTOBOPaM ONEPAIMOHHON apeH bl OTPAXKAIOTCS KaK PacXoJibl
B TOM TEPUOJIE, B KOTOPOM OHH OBLIM MOHECEHBI.

DuHaHCOBbIE PACXOJbI

duHAHCOBEIS pacxoagbl B OCHOBHOM COCTOAT M3 PaCXOZOB IO ITPOICHTaM, HAYUCIIAEMBIM 3a IIOJIb30BAHUEC
3a€MHBIMH CPEACTBAMMU, a TAKIKEC aMOPTU3AllMU JWCKOHTA MO PE3€PBY HAa BbBIBOJ OCHOBHBIX CPEACTB W3
OKCIUTyaTalyu.

(DHHAHCOBBIE PACXO/Ibl, HEMOCPEACTBEHHO CBSI3aHHBIE C IPUOOPETEHNEM, CTPOUTEIHLCTBOM WM CO3JIaHUEM
00BEKTOB KalMTAILHOTO CTPOMTENBCTBA, HAa MOATOTOBKY KOTOPBIX K 3alUIAHMPOBAHHOMY HCIIOJIH30BAHUIO
WM TIPOAaXKe JOIDKHO OBITH 3aTPaueHO 3HAUUTENHLHOE BpeMs, BKIIOYAIOTCS B CTOMMOCTD TaKHX aKTHBOB
710 TeX TIOp, TIOKa OHHU He OYIYT TOTOBHI K 3aIJIAHUPOBAHHOMY HCIIOJIB30BAHHIO HITH TIPOIAXKE.

Z[OXOI[ OT WHBECTULIMOHHOMU ACATCIIBHOCTH, HOJ'Iy‘IeHHI;IfI B PpE3yjbTaT€ BPEMCHHOI'0 BJIOXKCHUA
MOJIYUYCHHBIX 3a€MHBIX CPEACTB 10 MOMCHTA UX PACXOAJOBAHHA Ha an06peTeHHe 00BEKTOB KAIlMTAIILHOI'O
CTPOUTEIILCTBA, BBIYUTACTCA M3 PACXOJO0B Ha MPUBJICYCHHEC 3aCMHBIX CpPEACTB, KOTOPBIC MOTI'YT OBITE
KalmTaJIM3UPOBAHLI.

TI'ocynapcTBeHHbIe TPAHTBI

locynapcTBeHHBIE TPaHTHI MPHU3HAIOTCS B MOMEHT, KOTZA MOSIBISICTCS JOCTATOYHAS YBEPEHHOCTH
B TOM, YTO TPaHT OyJEeT MOJy4YeH W 4TO OYAyT BBITOJHEHBI BCE YCIOBUSA U TpeOOBaHUS, HEOOXOIUMBIE
ISl TIOJTy4YCHUSI TPaHTA.

Focy[lapCTBeHHI)Ie TpaHTbl Ha an/I06peTeHHe nin CO3JaHHMEC AKTHMBOB BBIYHUTAIOTCA M3 CTOMMOCTHU
COOTBCTCTBYIOIINUX aKTUBOB IIPU ONPEACICHUUN UX TeKy'HIeﬁ 0aJIaHCOBOI CTOMMOCTH.
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BosHarpaxaeHust paGoTHUKAM

3apaboTHasi TuTata pPabOTHWUKOB, OTHOCSINASACS K JCATEIBHOCTH TEKYIIEro Iepuojia, IpH3HAETCS
B KaueCTBE PACXOJIOB 33 ATOT MEPHO.

ITnanw C YCMAHOG/ICEHHbBIMU OMYUCTICHUAMU
prrma MPOU3BOAUT OTHUCJIICHUS O CIICAYHOIIUM IJIaHaM € YCTAaHOBJICHHBIMU OTHUCJICHUSIMU:

° [Mencuonnsiii poua Poccuiickoit deneparum;

. KOPIOpaTUBHAs IEHCUOHHAS OMIMOHHAS IPOrpaMma;
. HAKOTMTENbHAS J0JIeBast IEHCHOHHAS MporpamMma; 1
. HakonuTenbHbIN Qonx Stillwater Mining Company.

OO0s3aTenscTBa [pynmbl B OTHOIIEHWH IEHCHOHHBIX IUIAHOB C YCTAHOBJIEHHBIMU OTYHCIICHUSMU
OTPaHUYMBAIOTCSI TIEPEUUCIIEHUEM CpPEICTB B IEPUOJE BO3HUKHOBEHMsS. OTUMCIECHHS OTPa)karoTCs
B COCTaBe KOHCOJIMANPOBAHHOTO OTYETa O MPUOBUIIX M YOBITKAX 10 MEPE MPEIOCTaBICHUS paOOTHUKAMH
YCITyT, JAIOUINX MM MIPAaBO Ha TaKWe OTYUCIICHHUS.

ITnanw C YCMAHOGBIEHHbIMU 6blniamamu

VY I'pymisl cyliecTByeT JBa OCHOBHBIX IMEHCHOHHBIX TUIaHA C YCTAHOBJIEHHBIMH BBIIUIaTaMU. B pamkax
YTBEPKIECHHBIX TOJOBBIX Olo/pkeToB ['pymma mpegocraBisieT paOOTHUKAM, —YAOBJIETBOPSIOIIAM
YCTaHOBJICHHBIM KPUTEPHUSIM M KaHIUAATYPHI KOTOPBIX 0100pEHBI PYKOBOACTBOM, BO3MOXKHOCTh YIaCTHS
B OJIHOM U3 CIIEYIONNX EHCUOHHBIX POTPaMM:

o [lpocpamma «llodcusnennas npogeccuonanvhas neHcus», MO YCIOBUSIM KOTOPON BBIMIEAIINN
Ha TICHCHIO Pa0OTHHK ITONy9aeT eXKeMEeCSTIHOe TIOCoOHe B pa3Mepe ABYX roCydapCTBEHHBIX ITEHCHI
MO’KU3HEHHO; WIN

o [lpoepamma «Conudapnas KopnopamueHas neHcus», TO YCIOBHSM KOTOPOW BBIICAIINN Ha
MIEHCHIO PaOOTHHK IOJIydaeT exeMmecsyHoe mocodme B pasmepe 1/150 ot oOrmiei BenHYUHBI
CraproBoro W BcTpedHOro kamurtanoB MOKU3HEHHO. CTapTOBBIA KamMTall PAaCCUYUTHIBACTCS HA
UHIUBUIyaTbHOW OCHOBE C YYETOM psja (PaKTOpOB, TAKUX KaK OOIMI CTaxk pabOThI, YPOBEHb
3apaboOTHOM MJIaThl U mp. BeTpeuHslid KanuTan MPeACTaBIsseT COO0M CYMMBbI OTYHCIICHHH, KOTOPBIC
OynyT npousBeznieHsl [ pynmoii, B pasmepe 10 3% oT 3apabOTHOM IIaThl, HAYUCICHHON 3a MEPUOJ
y4dacTtus paboTHuKa B iane. B reuenne 2009 rona nanHas nporpamma Oblia MpeKpaiieHa.

OO6s3aTenbcTBa ['pynIbl O TaHHBIM TUIAHAM OTPaXKAIOTCS B KOHCOJIMIMPOBAHHOM OTYETE O (PMHAHCOBOM
MOJIOXKEHUN U IPEACTaBIAIOT CO00Il TUCKOHTUPOBAaHHYIO CTOMMOCTh OOSI3aTENBCTB IO IUIAHY C
YCTAaHOBJIEHHBIMH  BBIIUIATAMM 3@  BBIYETOM  CIPaBEAJMBOM  CTOMMOCTM  aKTMBOB  ILaHa,
CKOPPEKTUPOBAHHYI0 Ha CYMMY HENPH3HAHHBIX aKTyapHBIX NpPUObUICH W YOBITKOB W HENPHU3HAHHOU
CTOMMOCTH TPOLUIBIX ycIyr paOoTHHMKOB. [lo TulaHamM C yCTaHOBIIEHHBIMH BBIIUIATAMU BEJWYHHA
00513aTeNTCTB, OTPaKEHHASI B KOHCOMUANPOBAHHOM OTYETE O (PMHAHCOBOM ITOJIOKEHUH, OTIPEIEIISIeTCS C
HCIOJIb30BaHUEM METO/A IPOTHO3UPYEMBIX YCIOBHBIX €IUHULL.

AXTyapHBIC TIPHOBUTH W YOBITKM NPU3HAIOTCS B yUeTe, KOTJa COBOKYIIHAS HETPH3HAHHAs aKTyapHas
MpUOBUTH MK YOBITOK ISl K&KAOTO OTIENBHOTO TUiaHa mpeBbimaeT 10% OoT MaKCHManbHOTO 3HAYCHHS
13 0053aTEeNBCTB MO IUIAHY ¢ YCTAHOBJIEHHBIMHU BBIMJIATAMH U CIIPABEIJIUBON CTOMMOCTH AKTHBOB ILIAHA.
AKTyapHble IpUOBLIH U YOBITKY, NpeBbimatomue 10% oT MakcHMaabHON BETHUUHBI AUCKOHTHPOBAHHOM
CTOMMOCTH 00513aTeIBCTB [ 'pyIIIBI 10 TIaHy ¢ YCTaHOBJICHHBIMH BBHIIUIATAMH M CIIPABEIINBOW CTOMMOCTH
aKTHBOB IIJIAHA, CIIUCHIBAIOTCS B TEUEHHUE 0XKUIAEMOTO CTaXka pabOThl yUaCTBYIOIINX B IIaHE paOOTHUKOB.

Pacxompl, cBsI3aHHBIE ¢ yCIIyraMu paOOTHHKOB, OTHOCSIIMXCS K MPOIUTBIM MEPHOAAM, Cpa3y MPU3HAIOTCS
B KOHCONHAMPOBAHHOM OTYETE O NPHUOBUIIX W yOBITKAX B TOM 9YacTW BHIILIAT, IPABO HAa MONyUCHHE
KOTOPBIX YK€ MOJy4eHO, OCTABILIASACS YacTh aMOPTU3UPYETCS IIyTEM HCIOIb30BaHUS JIMHEHHOTO METO1a
B T€YEHHUE NepHOAa 10 NOIYUEHHs IpaBa Ha BBIIUIATHI IO IUIaHY.
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VY kpeauTopoB ['pymmbl HET JOCTyNa K aKTUBaM IUIaHa, KpOME TOTo, [ pyIina He BIpaBe pacriopsuKaThes
STUMH aKTHBaMH IO CBOeMy ycMoTpeHHto. CrpaBeiiiBas CTOMMOCTh aKTHBOB IUIaHA, KaK MPaBHIIO,
6asupyercs Ha HHGOPMAIHK 00 UX PHIHOYHON CTOMMOCTH, B YACTHOCTH JUTS OTIPEENICHUS CIIPaBETUBOM
CTOUMOCTH KOTHPYIOUIUXCSI I[EHHBIX OyMar HCIoJb3yeTcs (UHAHCOBash MHGOPMAIMS W3 MyOIMYHBIX
UCcTOYHUKOB. CTOMMOCTh aKTUBOB IUIAHA, OTPAXKEHHBIX B KOHCOJIHIMPOBAHHON (PMHAHCOBOW OTYETHOCTH
OrpaHHYKBACTCS BEIMYNHOW HEIIPU3HAHHBIX PACXOJOB CBSI3aHHBIX C YCIyraMu paOOTHHUKOB, OTHOCSIIHUXCS
K TPOIUIBIM HEePHOJaM, U JUCKOHTHPOBAHHON CTOMMOCTHIO SKOHOMHUYECKHX BBITOJ, KOTOpbie [pymma
CMOJKET TOJIyYHTh B BH/E BBIILIAT, OCYIIECTBISIEMbIX B COOTBETCTBUH C IIAHOM, HJIMA B BUJIC YMCHBILICHUS
pa3mepa OyAyIInuX OTUHCIICHHH.

JloJieBble KOMIIEHCAIIHOHHBIE IIPOrPaAMMBbI

CTOMMOCTP JOJIEBBIX KOMIICHCAIIHOHHBIX ITPOTPAMM C BEIIIIATAMHE JCHES)KHBIMU CPEIICTBAMH OI[CHUBACTCS
MEPBOHAYATIBHO TIO CIPABEIMBOA CTOMMOCTH HA JaTy BO3HHUKHOBEHHUs MPaB HA BBIMUIATHI MO JAHHBIM
nporpaMMaM C HCIIOJIb30BaHMEM MeTona oleHkn Monrte Kapro u mpu3Haercs B KauecTBE pacxoja.
CrpaBemuBasi CTOMMOCTh ONPEAETSAETCS C YYETOM COOTBETCTBYIONIMX PBIHOYHBIX M HEPBIHOYHBIX
YCIIOBHH HOJTy4eHHs ITpaBa Ha BITUIAThL. O05A3aTENILCTBO B MOCIIEAYIONIEM IePEOLIEHUBACTCS Ha KaXIyI0
OTYETHYIO JIaTy U Ha JaTy MoraiieHus 00s13aTeIbCTBA U TOT0, YTOOBI OTPA3UTh CyMMY, OCHOBAHHYIO Ha
MIPOTHO3UPYEMOM BO3HATPAKICHUH YIIPABICHUECKOTO IIEPCOHANA, 0)KUAAEMOM IIPH BO3HUKHOBEHUH ITPAB
Ha BBIUIATEL. Bce W3MEHEHHWS B CIpaBeIIMBOM CTOMMOCTH 00S3aTEIBCTB MPU3HAIOTCS B COCTaBE
KOHCOJIUIUPOBAHHOTO OTYETA O MPUOBLIAX U YOBITKAX.

Pacxoapl no HAJIOTy HA NPUOBLIb

Pacxozwl mo HaJIor'y Ha HpI/I6LIJ'IL BKJIFOYAKOT CYMMbI TEKYIIETO U OTJIOXKCHHOT'O HaJIora.

Pacxonpl Mo Hajory Ha MpUOBUTb OTPAXKAIOTCS KAK PACXOJ WM JIOXOA B KOHCOJIMAUPOBAHHOM OTUETE
0 NpHOBUISIX M YOBITKAX 3a HCKIIOUYEHHEM CIIydaeB, KOTJAa OH OTHOCHUTCSI K CTaThsIM, HEIOCPEICTBEHHO
OTHOCUMBIM K NPOYMM COBOKYIHBIM J0XOJaM (B 3TOM Cllydae CyMMa HAajora TaKKe OTpa)kaeTcsl B
COCTaBe MPOYMUX COBOKYIHBIX J0XOJOB), MJIM KOIZIa OHM BO3ZHHKAIOT MpPU MEPBOHAYATHHOM NPHU3HAHUU
IproOpeTeHUs IPEIPUSITHIL.

HanoroBsiil addext oT nproOpeTeHus: NpennpHUsITHi ydUThIBA€TCA ATl pacueTa JeNIOBOM pemyTaluy,
a TaKKe IS ONPEIENeHNs] TOTO, HACKOJIBKO JOJSI MPHOOPETAIoNe KOMIAHUM B YHCTOH CIIPaBEUTHBON
CTOMMOCTH HJCHTU(HULIUPYEMBIX AKTHUBOB, O00S3aTEIBCTB M YCIOBHBIX 00S3aTENbCTB MPHOOPETaEMOro
MPEANPUSTUS IPEBBIIAECT CTOMMOCTh IPHOOPETEHHSL.

Texywyuii nanoz

CyMMa TeKylIlIero Hajora ONMpeelIeTCs C y4eToM pa3Mepa HaJIoroodyiaraeMo NMpuObUTH, TOTYYSHHOM
3a rox1. Hanoroo6naraemast mpuObLIb OTIMYAETCS OT NPUOBLIN 3 TOJ], OTPAKEHHON B KOHCONUANPOBAHHOM
oTyere O MPHUOBUISX U YOBITKAX, MOCKOJBKY HE BKJIIOYAET CTAThU JOXOJOB WM PACXOJOB, MOMAJEIKAIINX
HAJIOTOOOJIOKEHHIO HIIM BBIYETY IS LeNied HaJorooOJOKEHWS B JPYTHe TONBI, @ TAaKKe HMCKIIOYacT
He obJaraeMple W HE YUMTHIBAEMBIC B IIEISIX HAIOTOOOJOKeHMs cTaThi. Haumcnenume pacxomos ['pymiist
M0 TEKylIeMy HaJOTy Ha MPUOBUIb OCYILIECTBISIETCS C MCIOJIB30BaHUEM JEHCTBYIOIIMX CTaBOK HAaJora,
WM CTaBOK, O TIEPECMOTPE KOTOPHIX M3BECTHO Ha IATy COCTABICHHS OTYeTa O (PMHAHCOBOM TIOJIOKEHHH.

OmodceHHbLI HAN02

OT10EHHBIA HAJIOT OTPAYKaeTCsl B OTHOLIEHUH BPEMEHHBIX PAa3HUI] MEKIY JAHHBIMU HAJIOTOBOTO yyeTa U
JAaHHBIMH, OTPaXEHHBIMH B (uHAHCOBOM oT4YeTHOCTH. OTIIOKEHHbIE HAJOrOBble 00s3aTEeNbCTBA
OTpa)KalOTCsl B OTHOIICHWH BCEX BPEMEHHBIX Pa3HMUII, YBEIWYMBAIOLINX HAIOTr000IaraeéMyro MpHOBLTH, a
OTJIOKCHHBIC HAJOTOBBIE TpPeOOBAaHMS OTPaXKAIOTCS C YYETOM BEPOSTHOCTH HadWdusi B Oyaymiem
Hayioroo0araeMoi MpuObUIN, U3 KOTOPOH MOTYT OBITh BEIYTEHBI BPEMEHHBIE Pa3HUIIbI, IPUHUMAEMBIE IS
ueneil HanmorooOnokeHusa. OTIOXKEHHBIE HAJOTOBBIE TPEOOBaHUS M 00s3aTENbCTBA HE OTPAXKAIOTCS B
KOHCOJIMANPOBAHHON (MHAHCOBOH OTYETHOCTH, €CIM BpPEMEHHBIC pPAa3HHUIBI CBSA3aHBI C JICJIOBOM
pernyranyeld WM BO3HMKAIOT TMPH TIEPBOHAYAILHOM TMpPHU3HAHUM (KpOME CiydaeB MpHOOpeTeHHUs
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OPSANPUITAII) JPYIUX aKTUBOB M 00sA3aTENLCTB B paMKax OIEpaluil, KOTOpPbIE HE BIHSIOT HA
HaJIOroo01araeMyro u OyXrajTepcKyro PHOBLTH.

OTJI0’)KeHHBIE HAJIOTOBBIE 0053aTENILCTBA OTPAKAIOTCS C YYETOM HAJIOr000araeMbIX BpEMEHHBIX Pa3HHUII,
OTHOCSIIINXCS K WHBECTUIMSAM B JOYCPHUE, COBMECTHBIC U 3aBUCHMBIC TPEANPUATHS, 32 UCKITIOYCHUECM
TeX CiydaeB, Korga [pymma MMeeT BO3MOXHOCTH KOHTPOJIMPOBATH CPOKH BO3MEICHHS BPEMEHHOM
pa3HUIBI, W CYLIECTBYET BBICOKAas BEPOSTHOCTh TOTO, YTO JaHHAs pa3HHIla He OyJeT BO3MelleHa B
o6o3pumMom OyaymieM. OTIIOKEHHbIE HAJIOTOBbIe TPEOOBAHMS, CBSI3aHHBIC C TAKUMH HHBECTHLMSIMH H
JIOXO/IaMH, TPU3HAIOTCS C YYETOM BEPOSITHOCTH TOJNYYCHHs B OYAyIleM HajorooOyaraeMoil mpuObLIH,
JIOCTATOYHO# [UISl HCIIOIB30BAHKS BEIYMTAEMbBIX BPEMEHHBIX Pa3HHULI, U TAKOE UCIIOJIb30BAHUE OXKUIACTCS
B 0003pHMOM OyTyIIIeM.

BanancoBasi cTOMMOCTD OTJIOKEHHBIX HAJIOTOBBIX TpeOOBaHUIT IIepecMaTpUBAETCS Ha KAKIYIO OTYETHYIO
JaTy ¥ YMEHBIIAETCS C YYETOM BEPOSITHOCTH TOTO, YTO TIpEAIonaraeMasi Hajorooodjaraemasi MpHOBLIb
OyZeT AOCTaTOYHOU I IOJTHOTO MJIM YaCTUYHOTO BO3MEILIEHUS aKTHBA.

OreHKa OTJIOKEHHBIX HAJIOTOBBIX TPEOOBAaHHM W 00S3aTENBbCTB OTPAXKACT HAJOTOBBIC MOCIICICTBUS,
KOTOpbIE MOTYT BO3HHUKHYTh B CBSI3U C Te€M, KakuM obOpa3zom [pymma HamepeBaeTcsi BO3MECTUTH HIU
MOracuTh 0aJaHCOBYIO CTOMMOCTH CBOHUX aKTHBOB M 00S3aTENILCTB Ha OTUYETHYIO Aary. OTIO)KEHHbBIE
HAJIOTOBBIC TPEOOBaHUS M 00s3aTENLCTBA MPUHUMAIOTCS K 3a4eTy, €CJIM CYIIECTBYET 3aKOHHOE IPaBO
MPOM3BECTH 3a4eT TEKYIIMX HaJOTOBBIX TPEOOBAaHMH M TEKYIIMX HAaJOTOBBIX 0053aTENbCTB,
Y KOTJIa OHU OTHOCSITCS K HAJIOTY Ha MPUOBLIb, B3UMaeMOMY OJHUM M TEM K€ HAJIOTOBBIM OPTraHOM.

OcHoOBHBIE CpeICcTBa
OcHnosHble cpedcmea, UCnoib3yemple 071 000bluU U NEPBUUHO20 0002aujeHUs

3arpaThl Ha CTPOHMTENBCTBO PYIHUKOB KANUTAIM3UPYIOTCS M YYUTHIBAIOTCS B COCTaBe OOBEKTOB
HE3aBEPILIEHHOIO CTPOUTENIbCTBA. 3aTpaTbl Ha CTPOUTENBCTBO PYIJHUKOB IIEPEBOASTCA B COCTaB
OCHOBHBIX CPEJICTB, UCIOJB3YyEeMBIX Ul AOOBIYM U MEPBHYHOIO OOOTAILEHHS, B MOMEHT JOCTIKEHHS
PYAHUKOM KOMMEPUYECKUX 00BEMOB ITPOU3BOACTBA.

KaHHTaJ’II/IBI/IpOBaHHHe 3aTpaTtbl Ha CTPOUTECIBCTBO PYJAHHWKOB BKIIHOYAKOT PACXObl, HEIIOCPECACTBCHHO
CBsA3aHHBIC C:

. IpUOOpETCHNEM JIMIICH3UI Ha TIPOBEICHNE TONCKOBO-Pa3BEIOYHBIX paboT;
. CTPOUTEIHLCTBOM HOBBIX PY/THUKOB;
. olpeieTIeHHEM YTOYHEHHOTO COJIEPIKaHIIS ITOJIE3HBIX KOMITOHEHTOB B pa3pabaThiBaeéMOM PyIHOM TEJe;

e  pacCIIMPEHHEM NPOU3BOJCTBEHHBIX MOIIHOCTEH PyIHUKA.
3arpaThl HA CTPOUTEIHCTBO PYAHUKOB BKJIIOYAIOT MPOLEHTHBIE PACXOAbl, KallUTAIU3UPOBaHHbIE B MIEPUOL
CTPOUTENBCTBA PYJHHKA, €M (PMHAHCHPOBAHHUE OCYIIECTBIISIETCS 32 CUET MPHUBJICUSHUS 326MHBIX CPEJICTB.

OCHOBHBIC CpE/ICTBAa, HCHONB3yeMble M JOOBIYM W MEPBUYHOTO OOOTAIICHWS, YYUTHIBAIOTCS
M0 TIEPBOHAYAJIbHOH CTOMMOCTH 32 BBIYETOM CYMM HAKOIUIGHHOW aMOpTHU3allud H  pe3epBa
non obecueHeHne. B CTOMMOCTH OCHOBHBIX CPEICTB, HCIOJB3YEMbIX ISl IOOBIYM M TIEPBUYHOTO
oOoramenns, BXOIUT CTOUMOCTh HPHOOPETEHUS W CTPOUTENBCTBA PYJHHKOB, PACXOMBI, TTOHECEHHBIE
JI0 Hayasa MPOU3BOJCTBA, MHPPACTPYKTypa PYJHUKOB, CTOMMOCTb IpaB Ha MOJb30BaHHE HEJApaMu U
JUIEH3U Ha MPOBEICHHE TMOUCKOBO-Pa3BEAOYHBIX pPadOT, a Takke TeKyllas AUCKOHTHPOBaHHAS
CTOMMOCTB OYIYIINX PacXoJ0B IO BEIBOJY OCHOBHBIX CPE/ICTB M3 HKCIUIYaTaIlHH.

Hauncnenne amMopTu3ali Ha OCHOBHBIE CPEINCTBA, HCMOJb3yeMble JUId JOOBIMH W TIEPBUYHOTO
oOorameHnsi, HAYMHACTCS C MOMEHTA [OCTIDKEHHS HOBBIM pPYIHHKOM KOMMEpPYECKHX OOBEMOB
MPOM3BOACTBA. AMOpPTH3AIMS BKIIOYACTCS B CceOECTOMMOCTH IpomM3BOoACTBA. (OCHOBHBIE CpPEACTBA,
WCIIONIb3yeMble 7Sl JOOBIYM U IIEPBUYHOTO O0OTAIIEHUSs, OTPAXKAIOTCS TI0 MEPBOHAYAIBHON CTOMMOCTH U
aMOPTU3UPYIOTCA JIMHEHHBIM METOJOM B TEUEHHE HaUMEHBIIEW M3 JBYX BEJIMYMH: MOJE3HOTO CpOKa
CITy>KOBI 000pYIOBaHHS MITH CPOKA CIIY>KOBI PYIHUKA, PACCUNTAHHOTO HAa OCHOBE JAHHBIX O KOJIMYECTBE
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JIOKa3aHHBIX M TMPOTHO3HBIX 3aMacoB IMOJIE3HBIX HCKOMaeMbiX. B cpegHeM CpOKH aMOpTHU3aluu
COCTaBJIAIOT OT 2 10 49 ner.

MuHepaibHbBIE Pecypehl, 3amachl MOJE3HBIX MCKOMAEMBIX U IIPaBa Ha JOOBIYY MOJE3HBIX MCKOMAEMbIX
YUUTBIBAIOTCS B COCTaBE€ AKTHBOB B TOM CIIydae, KOTJla OHM ITIPHOOPETEHBI B PE3yNbTaTe ITOKYIKH
JOYePHUX TIPEeANpHATHH. B nampHelmeM OHM aMOPTH3MPYIOTCS B TEUEHHE CPOKa CIYKOBI pyAHHKA,
PacCUMTAaHHOTO Ha OCHOBE JAHHBIX O KOJHUYECTBE [OKA3aHHBIX M IIPOTHO3HBIX 3aIlacoB IIOJIE3HBIX
UCKOMAaeMbIX. BenuunHa NOKa3aHHBIX M MPOTHO3HBIX 3aMAcCOB IOJE3HBIX HMCKOMAEMBIX IPEICTABISAET
€000l OICHCHHBIE HE3aBUCUMBIM NPOGECCHOHAIBPHBIM OIEHIINKOM OOBEMBI ITOJIE3HBIX HCKOIIAeMBIX,
KOTOpPbIE MOTYT OBITh PEHTA0ENBHO U HA 3aKOHHOM OCHOBAaHHMU M3BJICUCHBI B OYyIyIIEM U3 H3BECTHBIX
MECTOPOXKICHUI.

OcHnosHble cpeocmea, He OMHOCAUUEC K 000blue U nepeUYHOMY 0002auieHUI0

OCHOBHBIE CpeACTBa, HE OTHOCSAMMECS K J00blue W MEepBUYHOMY OOOTaIleHUIO, BKIIOYAIOT
METaJUTypTUYECKUE TPOU3BOJICTBA, 3MaHUs, MHPPACTPYKTYPY, MAIIWHBI W 0OOpyIOBaHHE M IpOUHe
OCHOBHBIE CpE€ZCTBA. Takue OCHOBHBIC CPEICTBA OTPAXKAIOTCS IO TEPBOHAYATIBHOM CTOMMOCTH 32
BBIUETOM HAKOIUIEHHOI aMOPTU3aIiK U pe3epBa Moj| 00eclieHEeHHE.

MeTtamtypriudeckue TpOW3BOJCTBA M O0OPYAOBaHUE, KOTOpBIC TepepadaThIBAIOT JOOBITYIO Pydy H
HAXOIATCS BOJM3U PYIHUKOB, aMOPTU3UPYIOTCS JIMHEHHBIM METOJIOM B TEUCHHUE HAUMCHBIICH U3 JBYX
BEJIMYUH: TIOJIE3HOTO CPOKa CITyObl 00OPYJIOBaHMS WIIM CPOKa CIykObl pyAHHKA. [Ipoune OCHOBHbIC
CpPe/ICTBa aMOPTU3UPYIOTCS JIMHEHHBIM METO/IOM B TEUCHHE MOJIE3HOTO CPOKA CIIYKOBI.

AMOpTPBaHI/IOHHLIC OTYHUCJICHUS PACCUHUTBIBAIOTCA B TCHUCHHUEC CICAYIOIIUX CPOKOB MOJIe3HOM CJ'Iy>K6I>I

aKTHBOB:
. MeTaJlTypruueckre Npou3BOJICTBA, 3JaHHs U MHPPACTPYKTypa 10 — 50 net
. MAaIIMHBI 1 000PYA0BaHHE 4 —11 ner
. MpOYNEe OCHOBHBIE CPEZCTBA 5-10 ner

He3asepmeuuoe KanumaJjlbHoe cmpoumeibCmeo

He3zaBepiieHHOE KanUTaIbHOE CTPOUTEILCTBO BKIIFOYACT B ¢e0sI PacXoJIbl, HEITOCPEICTBEHHO CBSI3aHHbBIE
CO  CTPOMWTENbCTBOM  3JIaHUH, METAUTYPrHYECKUX  NPEANPUATHHA, CO3JaHHEM  HEOOXOIUMOMN
UHOPACTPYKTYphl, MallMH W 000pynoBaHus. B CTOMMOCTh HE3aBEPIICHHOTO KaNHUTaJIbHOTO
CTPOUTENBCTBA TAaK)Ke BKJIFOYAIOTCS pacxXofbl 10 (HHAHCUPOBAHHIO, IIOHECEHHBIE B TEYCHHUE
CTPOUTENLCTBA, €CIIM OHO TMPOM3BOJUTCS 3a CUET 3aeMHBIX CpeACTB. HauncneHnne aMopTU3aIlluK Ha 3TH
AKTUBBI HAUMHAETCS B MOMEHT BBOJIA MX B 9KCILIyaTallHIO.

HemartepuanbHble aKTUBBI, 32 HCKJIIOUEHHEM /1eJI0BOM penyTanuu

HeMaTepI/IaJ'II)HI)Ie AKTUBBI OTPAXKAKOTCA B YUCTC IIO HepBOHa‘{aHLHOﬁ CTOMMOCTH 3a BbIYETOM CYyMM
HaKOIJICHHOM aMopTu3alui MW pE3CpBa IMOA 066CH€H6HI/I6. HeMaTepI/IaJ'II)HLIe AKTMBbl B OCHOBHOM
BKJIIOYAIOT B CeOs MaTCHTHI, JUOCH3UU U ITPOTPAaMMHOC obecrieueHue.

AMOpTI/ISaHI/ISI HAYUCIISICTCA paBHOMEPHO B TECYCHUEC CIICAYIOIINX CPOKOB IMOJIE3HOT'O UCTIOJIb30BAHUA:

. MAaTEHT Ha UCIIOJIh30BaHUE TEXHOIOTUN AcCtivox HEOIpeeIeHHbIN CPOK
. MATEeHTHI U JIMLIEH3UH, 32 UCKITIOUEHUEM [TaTeHTa

Ha MCII0JIb30BaHUE TEXHOJIOTUU Activox 2-10 ner
e  IporpaMMHOE OOecredeHHue 2 —10 ner

Ob6ecueHenne BHEOOOPOTHBIX AaKTHBOB, 32 HCKJII0UYEHUEM /1eJI0BO penmyTanumn

Ha KQXAYI0 OTYCTHYIO JaTy prrma IMPOBOAUT IMPOBEPKY CTOUMMOCTH CBOUX BHeO60pOTHI>IX aKTHBOB Ha
npeamMeT 06eCHeHeHI/Iﬂ B Cliydyac¢ CYHICCTBOBAHWA UWHAUKATOPOB, CBUACTCIbCTBYHOIIUX 00 mux
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obecuieHeHnu. B cnydyae oOHapy)XeHHS TaKMX TNPU3HAKOB PACCUMTHIBAETCS BO3MeIlaeMas CTOMMOCThb
COOTBETCTBYIOIIETO aKTHBa C LETBI0 oTpeIeTICHHS pa3mepa yOBITKA
0T obeclieHeHHsI (€clii TakoBOW uMmeercs). B Tex cimyyasx, Korja HeBO3MOXKHO OLEHHTb BO3MEIIAEMYIO
CTOMMOCTB OTJIEJIBHOTO aKTHBa, [ pyIina oleHMBaeT BO3MEIIAEMYI0 CTOMMOCTh €IUHHIIbI, TeHEPUPYIOILEH
JICHE)KHBIC TTIOTOKH, K KOTOPOI OTHOCHUTCS TAKOW aKTHB.

Bosmeriaemas cCTOMMOCTB OIpeneNsieTcsl Kak HauOoJIblliee U3 IBYX 3HAUYEHHUH: CIIpaBeINBas CTOUMOCTh
3a BBIUETOM pAcXOJI0OB Ha TPOJAXy WM CTOUMOCTh aKTHBa B TOJb30BaHHWHW. [Ipum ompeneneHun
CTOMMOCTH aKTHBa B IMOJIb30BAaHUH MPOTHO3HBIC JIEHE)KHBIC MTOTOKH MPUBOAATCS K TEKYIIEH CTOMMOCTH
C UCTIOJIb30BAHUEM CTaBOK TMCKOHTUPOBAHUS 10 HAJIOTOOOIOKEHHS, OTPAKAIOIINX TEKYIYIO PHIHOYHYIO
CTOMMOCTD JICHET U PUCKOB, OTHOCAIIMXCS K akTHBY. Eciin Bo3aMelraemasi CTOMMOCTh KaKoro-JIn0o akTuBa
(M eMMHHMIBI, TCHEPUPYIOIIEH JCHEKHBIE CPEICTBA) OKA3bIBACTCS HIKE €ro OallaHCOBOH CTOMMOCTH,
0ayaHCOBasi CTOMMOCTB 3TOTO aKTHBA (MJIM €MHUIIBI, TeHEPUPYIOIIEH IeHEe)KHbIE TOTOKH) YMEHBIIAETCS JI0
pasmepa ero BO3MellaeMOW CTOMMOCTH. YOBITKM OT OOECHEHEHHS Ccpa3y K€ IPU3HAIOTCS
B KOHCOJIUIMPOBAHHOM OTYETE O TPUOBLIAX M YOBITKAX.

B Tex cmydasx, koraa yORITOK OT 00ECIIEHEHUSI BITOCIEICTBUN BOCCTAHABIIUBACTCS, OaTaHCOBAs CTOMMOCTD
aKkTuBa (WM €IUHUIBI, TEHEPHUPYIONIEH ICHEKHBIC ITOTOKH) YBEIWYMBACTCS O CYMMBI, MOJIYYEHHOU
B pe3yJbTaTe HOBOM OLIEHKH €ro BO3MEIIaeMOW CTOMMOCTH, HO TakUM OOpa3oM, YTOObI yBeIMYECHHas
OanaHcoBasi CTOMMOCTb HE IIpEBbIIIana 0alaHCOBYIO CTOMMOCTb, KOTOpas OblIa Obl ONpeaeneHa, ecinu Obl
[0 JTOMY aKTHBY (WIM €JWHHIC, TCHEPUPYIOIIEH IEeHEe)KHbIE IIOTOKM) HEe OBUT OTpaXeH YOBITOK
0T oOeclieHeHUsI B MpeblAyIie roasl. BoccraHoBIeHHE yOBITKA OT 0OECLIEHEHHs Cpasy ke OTpaxkaeTcs
B KOHCOJTUIMPOBAHHOM OTYETE O MPUOBLISX M YOBITKAX.

Pacxoabl Ha reos10ro-pa3BeiouHble padoThl

Pacxompr Ha reonoro-pa3BeouHbIe PabOTH, TaKKe Kak reou3mdecKue, TonorpapaecKue, TeOIOTHISCKIE H
aHaJIOTUYHBIE BUIBI pabOT, CIUCHIBAIOTCS B TMEPHOJE, B KOTOPOM OHHM TPOW3BENEHHI JI0 TeX IMOp, TOoKa
He OyJZIeT YCTaHOBJIEHO, YTO OHU NPHUBEAYT K BO3HUKHOBEHHIO PEHTA0EIbHOIO MHBECTUIIMOHHOTO MPOEKTA.
B mocnennem cimydae pacxoipl KaNMTaJU3UPYIOTCS M HAYMHAIOT aMOPTU3UPOBATHCA B TEUEHHE CpOKa
CITyOBI pyIHIKA C MOMEHTA JIOCTIKEHHS PYIHIKOM KOMMEPYECKHX 00BEMOB IIPOM3BOICTBA.

Pacxompl Ha reooro-pasBesiouHbIe PAOOTHI, CITUCAHHBIC JI0 Havalla CTPOUTENBCTBA PYIHUKA, BIIOCIESICTBHN
HE KalUTaJIM3UPYIOTCS JaXke B Cllydae Hadajia ero KOMMEPUECKOTrO UCIOIb30BaHMS.

ToBapHo-MaTepuaIbHbIE 3aN1aChI
T'omoesasa memannonpodykuyus

OCHOBHBIE METaJIbI — HHUKEIb, MeJb, NMAIAANN, TUIATHHA W 30J0TO — OTPAKAIOTCS 10 HAUMEHBIICH
W3 JIBYX BEIIMYHMH: YHCTOW MPOU3BOJICTBEHHON CEOSCTOMMOCTH M YHCTOM IIeHE BO3MOKHOW peasi3allyH.
Uucras mpou3BOACTBEHHAs Ce0ECTOMMOCTh OCHOBHBIX METAJJIOB PACCUUTHIBAETCS MTyTEM paclpeieleHus
MTOJTHOW Ce0ECTOMMOCTH TIPOM3BOJICTBA, 32 BBIYETOM BBIPYYKH OT PEATH3alUN MOOOYHBIX MPOAYKTOB U
OIICHOYHOW CTOMMOCTH MMEIOIIUXCS 3aI1acoB MOOOYHBIX MPOJYKTOB, MPOIMOPIMOHAIBHO JI0JE€ BBIPYYKH
0T pealM3alliyd 3TOro MeTayjia B OOlIell BBIpyYKe, MOAEIEHHON Ha KOJIWYECTBO Ka)IIOr0 OCHOBHOTO
MeTalljia, KOTOPOE U3BJICUEHO H MOXKET ObITh PEaTH30BaHO.

[ToGo4HBIE TPOAYKTHI — KOOAIBT, pyTEHUH, POJIUH, HPUANH, cCepedpOo U IPyTHUe METAIUTBI, TIPOU3BOIUMBIE
B HE3HAUNTEIBHBIX KOJIMYECTBAX, — OIECHHBAIOTCS MO YHCTOH CTOMMOCTH BO3MOXKHOM peaji3anu,
OCHOBaHHOM Ha TEKYIIUX PHIHOYHBIX 1I€HAX.

He3agepuiennoe npou3eoocmeo

CTOMMOCTP HE3aBEpIIEHHOTO NPOM3BOJACTBA METAJUIOB, HAXOMAIIMXCS HA CTaOWH IEpepadOTKH,
BKITIOYaeT B ceOs BCe 3aTparthl, MOHECCHHBIE B MPOIIECCEe IMPOU3BOJICTBA, BKIIOYAs IPSMBIC 3aTpaThl Ha
MaTepHaibl U 3apabOTHYIO IIATy, paclpeieIeHHble O0IIENPOU3BOACTBEHHBIE PACXOAbI, AMOPTH3ALIUIO U
JIpyrue pacxobl, IOHECEHHBIE B IIPOLIECCe IPOU3BOJACTBA KaXKIOI0 BUAA MIPOAYKTA C YUETOM CTEIIEHU €r0
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rotoBHOCTH. CTENeHb TOTOBHOCTH KAaXKIOTO BHIA MPOAYKTA OINPEICIACTCA C YYETOM CTaJHd €ro
nepepaboTKU.

Hpouue 3anacsl u mamepuaiibsl

[Ipoune 3amackl U Marepuanbl NPEACTABISIOT COOOW pacxojyeMble MaTepualbl M OLEHHBAIOTCA IO
CPEIHEB3BEIIEHHOMY METOMY, 32 BBIUETOM pe3epBa 0 YCTAPEBIIMM M MEIUIEHHO 000pavynBaIOIINMCS
MaTepHanaM.

duHaHCOBBIE AKTHBBI

@DUHAHCOBBIE AaKTHUBbl MPU3HAIOTCA B y4Yye€Te B MOMEHT COBEpLUEHHUS CHEIKM U IEPBOHAYAIBHO
OLICHMBAIOTCSl TI0 CIPaBEUIMBOM CTOMMOCTM C YYETOM pacXOJ0B IO COBEPIICHUIO CHEJNIKH,
HETOCPEICTBEHHO OTHOCSIIMXCS K CHETKE, 3a HCKIIOUeHHEM (PUHAHCOBBIX AaKTHBOB, OLIEHMBAEMBIX IO
CHpaBEIIMBOM CTOMMOCTH C TpPHU3HAHHEM €€ M3MEHECHHUs B OTYeTe O NPHUOBUIIX W YOBITKax, KOTOpPHIC
MEPBOHAYATIBHO OTPAXKAIOTCS IO CIPaBEUIUBOI CTOMMOCTH.

duHaHCOBBIE aKTHBHI KIACCU(UIUPYIOTCS IO CIETYIOIINM KaTeTOPHsIM:

. OILICHMBAEMBIE IO CIIPABEIIMBON CTOMMOCTH C TPH3HAHMEM €€ M3MEHEHHUS B OTUETE O MPHOBULIX U
yOBITKaX;

e  yIep>KHBaeMbIE J0 TIOTAIICHHST;

. MUMEIOIIIECS B HATWIHH IS TIPOJAKH; U

e  3aiiMbl U AeOUTOPCKAs 3aJJOJKEHHOCTb.

OtHeceHue (bHHaHCOBLIX AKTUBOB K TOMY WJIM HWHOMY KJIACCy 3aBUCHUT OT HUX 0COOCHHOCTEH U oein
HpI/IO6peTCHI/I${ U MPOUCXOJAUT B MOMCHT UX NPUHATHSA K YUCTY.

Memoo r¢ghhexmuenoit npouyenmnoii cmasku

Meton >¢hdekTHBHON MPOUEHTHOW CTaBKW HCMOJIb3YyeTCd Ui pacdeTa aMOPTU3MPOBAHHONW CTOMMOCTH
(hPMHAHCOBOTO aKTHBA W PACHpPE/ICIICHUS MPOIICHTHBIX JIOXOJIOB B TEUYCHHE COOTBETCTBYIOIIETO MEPHOIA.
O¢dPexTrBHON NPOLIEHTHONW CTaBKOW SIBJISETCS CTaBKa, KOTOpas HCHOJIBb3YeTCS AJI JUCKOHTUPOBAHUS
MpenoyaraeMpix OyAYHIMX JEHEKHBIX MOCTYIJICHHH B TEUEHHE OXHIIAEMOI'0 CpPOKa CYHIECTBOBAHUS
(hMHAHCOBOTO aKTHBA WITH, €CJIM MPUMEHNUMO, Ha 00Jiee KOPOTKUI CPOK.

Joxo/bl, OTHOCAIIMECS K JOJITOBBIM MHCTPYMEHTaM, OTPaXKAIOTCS 10 MeToy 3((HEeKTUBHOM MPOLIEHTHON
CTaBKH, 3a HCKIIOUCHHEM (PHMHAHCOBBIX AaKTHBOB, OIICHMBAEMBIX TI0 CIPAaBEIJINBOW CTOUMOCTH
C IpU3HAHUEM €€ U3MEHEHUS B OTUETE O MPUOBUIIX U YOBITKAX.

QDunancoevie aKmuel, oyeHusaemble N0 CHPABEOIUGOU CIMOUMOCHU C NPUSHAHUEM ee U3MEHEHUA
6 omueme 0 nPUOLLIAX U YObIMKAX

DUHAHCOBBIN aKTUB KIACCU(HULIUPYETCs KaK OLIEHUBACMBIH 110 CIIPaBeUTUBOM CTOMMOCTH C MPU3HAHUEM €€
M3MEHEHHs B OTYeTe O MPHOBUIIX M YOBITKAaX, €CIM OH TIpefHa3HadeH I TOPTOBIH, JHOO
KJIacCU(UIMPOBAH KaK OILIEHUBAEMBIN IO CIIPAaBEUINBOM CTOMMOCTH C IIPH3HAHUEM €€ U3MEHEHHS B OTYEeTe
0 NpUOBLIAX U YOBITKAX.

OuHAHCOBEII aKTHB KJIACCH(PHUINUPYETCS KaK MPeIHa3HAYCHHBIHA 11 TOPTOBITH, SCITH:

° OH MPHOOPETEH, TIaBHBIM 00pa3oM, JUTs TIPOJIaXH B OJIMOKalIIeM OYyayIeM; HTH

e  SBISETCS YAaCThIO0 HWACHTUPHIPYeMOro mopTdens (HHAHCOBBIX HHCTPYMEHTOB, KOTOPBIH
ympasisercss [pynmoil COBMECTHO M TO KOTOPOMY OXKHAACTCS MONydeHHE (HaKTUIECKOH MpUObLIA
B OMmpKaiiimem Oymymem; Wi

e SIBISICTCS [IPOM3BOHBIM HHCTPYMEHTOM, KOTOPBIH HE KIACCH(PHUIUPYETCS B KAUeCTBE HHCTPYMEHTA
XE/DKUPOBAHUS U HE sBJsgeTCs 3Q(GEKTUBHBIM [UIS IAaHHBIX IIEJICH.
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(DUHAHCOBBIE AKTUBBI, OIICHWBAaEeMbIe IO CIPABEAJIUBOW CTOMMOCTH C TMPU3HAHMEM €€ HW3MEHEHUs
B OTYETE O NMPUOBUIAX U YOBITKAX, OTPAXKAIOTCS 110 CIPABEIIIBON CTOMMOCTH C OTPa’KeHUEM BO3HUKAIOIINX
MpU TIEPEOIEHKE JOXOJ0B M PACXOJ0B B KOHCOJHMIMPOBAHHOM OTYeTe O MNPHUOBUISIX M YOBITKaX.
Uucrasg npuObUIb WK YOBITOK, OTPaKEHHBI B KOHCOJMAMPOBAHHOM OTHYETE€ O MPHOBUISIX M YOBITKaX,
BKJIFOUAET B CE0SI CYMMY IUBHIICHIOB WM MPOIICHTOB IO TAHHOMY (PHHAHCOBOMY aKTHBY.

Hueecmuyuu, yoepicusaemoie 00 nozawienus

Bekcenss n obnuranmuu ¢ (UKCUPOBAHHBIMH WIIH OINPEACISICMBIMKM BBIIUIATAMH ¥ (DUKCHPOBAHHBIMHU
CpoKamH TOTallleHus, KoTopble [pynma HamepeHa W HMMeEeT BO3MOXKHOCTh VJIEpXKHBaTh JI0 CpOKa
TOTAIlICHNs, 32 WCKJIFOUCHHEM 3aiiMOB M JCOMTOPCKOW 3aJ0JDKEHHOCTH, KIIACCH(DUITUPYIOTCS Kak
WHBECTHUIINH, YIECPKMBAaEMbIC /IO TMOTalIeHus. VHBeCTHINY, y/IEep>KUBAEMBIC /IO TIOTAIICHUS, OTPAKAIOTCS
M0 aMOPTHU3HUPOBAHHOM CTOMMOCTH C HCIOJb30BaHHEM MeToja S((EKTHMBHOW MpPOLIEHTHOW CTaBKH, 3a
BBIUETOM pe3epBa Io]] 00ecIieHEeHHE.

AMOpTPBaHI/ISI AWUCKOHTAa WJIU TPEMUU TIPpU HpI/IO6peTeHI/II/I HHBGCTHHHﬁ, YACPKUBACMBIX 10 IOraleHus,
NPU3HACTCA B COCTABC MPOLICHTHBIX JOXOAOB J0 MOMCHTA HUX IOrallCHUs. I/IHBCCTI/IHI/II/I, YACPKUBACMBIC
A0 TIIOrami€Husd, OTpaXXaroTCsd B COCTaBC BHeO60pOTHI>IX AKTUBOB 3a MCKIIFOYCHHEM CJIy4acB, Koraa
HOoralmcHUC OXXNAacTCsa B TCUCHUEC ABCHAAATH MCCALICB II0CIIC OTYETHOM JIaThl.

Dunancoevle aKmuesl, umerouiuecsa 6 Haiuuuu ona npodaafcu

duHaHCOBBIE AKTUBBI, HUMCIOOIMECA B HAJIWYUMU [UIA OPOJAXKH, BKIOYAOT, B OCHOBHOM, axIIuH,
KOTUPYIOIIHUECA Ha OTKPBITOM PBIHKE, U aKIIUH, HC UMCIOIIUEC KOTUPOBOK Ha OTKPBITOM PBIHKE.

[Mpuragnexamue ['pynme akouw, WMEONMEe KOTHPOBKH Ha OTKPBITOM DBIHKE, OLCHHUBAIOTCS
MO CHPaBEAJUBON CTOMMOCTH. IIpuOBIIM WM YOBITKH, CBS3aHHBIE C H3MEHEHHMEM CIPaBEIMBON
CTOMMOCTH JAaHHBIX HHBECTHUIUH, OTpaXkaroTCs KaK pe3epB IO MEPEOLIEHKE HHBECTHUIUII B COCTaBe
MIPOYHX COBOKYITHBIX JOXOJIOB, 32 MCKITIOYEHNEM YOBITKOB OT 0O€CIIEHEHHS, TPOIIEHTOB, PACCINTAHHBIX C
UCTIOJIB30BaHUEM MeTOAA 3((PEKTUBHON MPOLIEHTHON CTABKH, U KYPCOBBIX Pa3HHUL], KOTOPbIE IPU3HAIOTCS
HETOCPEICTBEHHO B KOHCOJIMIUPOBAHHOM OTUETE O MPUOBLIAX M YOBITKax. B ciydae ecnu uHBecTUIMU
peann3oBaHbl, WIM MO HUM BO3HHUKJIO OOECIEHEHWE, HAaKOIUICHHBbIE NPHOBUIM WM YOBITKH, paHee
MIPU3HABaEMbIe B COCTaBE pe3epBa IO INEPEOLCHKE MHBECTHLUM, OTPaKarTCcsd B KOHCOJIUANPOBAHHOM
OT4eTe O MPHUOBLIIX U YOBITKAX.

I/IHBeCTI/II_II/II/I, HEC HMCIOMIME KOTHPOBOK HA AaKTHUBHOM PBIHKEC, OTPaXaroTCiad HUCXO0AsA H3 OLCHKH
PYKOBOJACTBOM UX CHpaBeI{J’IHBOﬁ CTOMMOCTH.

3aiimbl u 0edUmMOPCKan 3a00a:4CeHHOCHLb

Toprosast neduTopckas 3aJ0KEHHOCTb, BBIIAHHBIE 3aiiMbl M Ipouas AEOUTOPCKas 3aJOJKEHHOCTh C
(UKCUPOBAHHBIMU WIn OTIpeEIIeMbIMU BBITUIATaMH, KOTOpBIE HE KOTUPYIOTCSI
Ha AaKTUBHOM DBIHKE, KIACCHOUIWMPYIOTCA KaK 3aliMbl M JOEOMTOpPCKas 3al0DKEHHOCTh. 3aiiMbl |
JeOUTOPCKAst 3aJOMDKEHHOCTh YUUTBIBAIOTCS TI0 aMOPTU3UPOBAHHONW CTOMMOCTH C HUCIIOIB30BAaHUEM METOJA
3 (QeKTUBHON MPOLEHTHOM CTaBKM 3a BBIUETOM pe3epBa Mox oOecueHeHue. [IpoueHTHBI 10X0A
YUUTBIBACTCSI C HCIOIBb30BaHHEM Merona dS(QEeKTUBHONH MPOIEHTHOM CTAaBKH, 33 HCKIFOYEHHEM
KPaTKOCPOUYHOH JEeOUTOPCKOM 3a10/KEHHOCTH, 0 KOTOPOH CyMMa MPOLEHTOB SIBIAETCS HECYIIECTBEHHOIL.

Obecyenenue (puHAHCOBLIX AKMUBOE

@DUHAHCOBBIE AKTHBBI, 32 UCKJIIOUEHHEM OLIEHUBAEMbIX IO CIPABEAJIMBOM CTOMMOCTH C IPU3HAHUEM
€€ W3MEHEHHMs B OT4eTe O NPUOBUIAX MU YOBITKaX, MPOBEPSIOTCS Ha MpPEeIMET HalU4dds MPU3HAKOB
obecrieHeHNsT Ha KaKAYI0 OTYETHYIO JaTy. YOBITOK OT OOECHUEHEHHS MPU3HACTCS IpH HaTHIHH
OOBCKTUBHBIX [NTAHHBIX, CBHICTENBCTBYIOIINX 00 YMCHBIICHHH OXHIAEMBIX OyIymnX IEeHEKHBIX
MOTOKOB MO JAaHHOMY aKTHUBY B pe3yJbTaTe OJHOTO WM HECKOJIbKHUX COOBITHH, MPOH3OILIEIIINX
MoCJIe IPUHATHS (PUHAHCOBOTO aKTHUBA K yUETY.
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Jns oToensHBIX KaTeropuil (DMHAHCOBBIX AKTHWBOB, TAaKMX KakK TOProBasl AeOMTOpCKas 3aJ0JKEHHOCTb,
B Cllydyae eclid He ObDIO OINpelesieHO OOeCIiCHEHHE WHIAMBUAYAJbHOTO AaKTHBa, TO OICHKA MOMXKET
MIPOBOJUTHCS B OTHOIIEHUH TPYTITIBI AaHAIOTHYHBIX aKTHBOB.

WNupukatopom oOecrieHeHHsT JUIS  JASOMTOPCKOW 3aJI0JDKEHHOCTH MOXKET CIY)KUTh TPOILIBIA  OTIBIT
HEIUTaTe)KeW WM YBEIMUYCHHSI YMCIIa OTCPOUYCHHBIX IUIATEKEH, a TakK€ W3MEHEHUS B SKOHOMHUYECKHX
YCIIOBUSIX, IPUBOIAIINE K HEUCTIONHEHUIO 0053aTENbCTB I10 TUIATEXKaM.

Jnst pUHAHCOBBIX aKTHBOB, OTPAXKAEMBIX 0 AMOPTU3UPOBAHHOW CTOMMOCTH, YOBITOK OT OOECIIEHEeHHS
PACCUUTHIBACTCS KaK Pa3HUIA MEXIy OATaHCOBOW CTOMMOCTBIO U TEKYIIEH CTOMMOCTBIO MTPOTHOZUPYEMBIX
OyIylmuX TOTOKOB JEHEXHBIX CPEACTB, JUCKOHTUPOBAHHBIX C KCIOJNB30BAHHEM IEPBOHAYATIBHOU
3¢ GEKTHBHOM CTaBKH TPOIICHTA.

YOBITOK OT 00ECIIeHEHHS BBIYUTAETCSI HETIOCPECTBEHHO M3 0aJlaHCOBOW CTOMMOCTH (PUHAHCOBOTO aKTHBA,
32 UCKJIFOYCHUEM TOPTOBOM W MpoYeH ACOUTOPCKOW 3aI0JDKEHHOCTH, OajaHCOBask CTOMMOCTH KOTOPOM
YMEHBIIIAETCS C HCMOIb30BAHUEM CUETA pe3epBa. B ciydae mpusHaHUS TOProBoi u mpouei 1eOGUTOpcKon
3aJJOJKCHHOCTH O€3Ha/IeKHOMU, Takas 3aJ0JKEHHOCTh CIICHIBAETCS 3@ CUET COOTBETCTBYIOIIETO PE3EpBa.
[omy4eHHBIE BHOCIEACTBIHM BO3MEIICHHS paHEE CIHMCAHHBIX CYMM OTPAaKAIOTCS MO KPEIUTy cueTa
pesepBa. ViaMeHeHUs pe3epBa OTPaKaroTCsl B KOHCOIMANPOBAHHOM OTYETE O MPUOBUIIX U YOBITKAX.

3a MCKJIFOUCHHMEM JIOJITOBBIX M IOJIEBBIX (DMHAHCOBBIX aKTHBOB, MMCIONIMXCS B HATMYMH IS TPOIAXKH,
€CITH B IOCJIEAYIOIIEM IEPHOe pa3Mep yOBITKAa OT OOECICHEHHMsS YMEHBIIAETCS, U TaKO€ YMEHBIICHHE
MOJeT OBITh 0OBEKTUBHO CBS3aHO C COOBITHEM, UMEBILIEM MECTO MOCIE PU3HAHUS 00CCIICHEHUS, paHee
OTPaXCHHBIN YOBITOK OT OOECIICHEHHs BOCCTAHABIIMBACTCS 4Yepe3 CueT MpUObUIeH win yObITKOB. [lpu
3TOM OajlaHCOBasi CTOMMOCTh (PMHAHCOBBIX aKTHBOB Ha JIaTy BOCCTAHOBJICHHS YOBITKA OT 00ECIICHCHHS HE
MOJKET MPEBBIIIATh AMOPTH3HPOBAHHYIO CTOMMOCTh, KOTOpas ObLIa OBl OTpakeHa B CiIydyae, eClU Obl
o0ecIIeHeHHE He TIPU3HABAIOCH.

B ciydae, korja cHIbKEHHE CIPaBeJIMBONM CTOMMOCTH MHBECTHULIMH, UMEIOIUXCS B HAIMYUH JIJIs IPOTAXKH,
OBUI0O OTPaXXEHO B COCTaBE MPOYMX COBOKYIHBIX JOXOJOB, HO BO3HUKIM OOBEKTHBHBIE (DaKTHI,
MOJITBEPIKIAFONINE OOCCIICHEHHUE JTAaHHBIX WHBECTUIIMHA, HAKOTUICHHBIM YOBITOK, OTPaXKCHHBIH B COCTaBE
MPOYMX COBOKYITHBIX JIOXOJIOB, JTOJDKEH OBITh TEPEHECEH B KOHCOJNUIWPOBAHHBIA OTYET O MPUOBLIAX U
yOBITKAX, Jake€ eciu BbIObITME WHBECTHLIMH He mpomsonuio. OOecieHeHWe, TMpPU3HAHHOE B
KOHCOJIMJINPOBAHHOM OTYeTe O TNPUOBUIAX U YOBITKAaX, BIOCJICACTBUM HE BOCCTaHABIMBACTCA.
YBenm4eHrne CTOMMOCTH, IOCIenytoniee TNpU3HAHWI0O OOECIICHEHHUs, TNPH3HAETCS B COCTaBE IPOYHX
COBOKYITHBIX JJOXOJIOB.

Cnucanue ¢punancoevix akmueos

I'pynna cnirickiBaeT pUHAHCOBBIN aKTUB C yUeTa TOJNBKO B CIydae MpeKpalleHus paB Ha JCHEKHbIe TTOTOKU
MO0 COOTBETCTBYIOLIEMY JOTOBOPY, HJIM B Cllydae Tepeaadyd (PUHAHCOBOTO aKTHBa M COOTBETCTBYIOLIMX
PHUCKOB W BBITOA JApyrow opranm3armu. Ecnmm 'pynma He mepemaer, HO B TO K€ BpEMSI HE COXpaHSET
OCHOBHBIE PUCKH U BBITOJIbI OT BIIAJICHHUSI aKTHBOM M TPOJOJDKAET KOHTPOJIUPOBATh MEPEaHHbI aKTUB,
TO OHA MPOAODKAET OTPAXATh CBOIO JIOJIIO B JAHHOM AKTHUBE U CBSI3aHHOM C HUM OOSI3aTE/ILCTBE B CyMMeE
npeanonaraeMoro Bo3MmerieHus1. Ecim ['pymma coxpaHsieT Bce OCHOBHBIC PHUCKH M BBITOABI OT BIAICHHS
TepeJaHHBIM (PHHAHCOBBIM aKTHBOM, OHA TPOIOJDKACT YUMTHIBATH TAHHBIA (DMHAHCOBBINA aKTHB, a TaKXKeE
OTpakaeT 00ECIEeUEHHBIN 3aeM B CyMMe, KOTOPYIO JOJDKHA MOTaCUTh.

dunancoBbIe 00513aTEILCTBA

DuHAHCOBBIE 003aTENBCTBA, BKIIOYAs 3aiIMbI U KPEAUTHI, IEPBOHAYATIBHO YUUTHIBAIOTCS 10 CIIPaBEIMBOM
CTOMMOCTH 32 BBEIYETOM PAacXOIIOB MO COBEPIICHUIO clenku. DUHAHCOBBIE 00S3aTEBCTBA BIOCIEACTBIH
YYUTHIBAIOTCS IO aMOPTH3UPOBAHHOW CTOMMOCTH C HUCTIOJIB30BaHNEM MeToa d()(HEKTHBHOM MPOIICHTHOM
CTaBKH.
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Memoo r¢ghhexmuenoit npoyenmnoii cmasku

Meton 3Q@eKTHBHON MPOICHTHON CTaBKU HCIOJNB3YEeTCS JUIS pacdeTa aMOPTU3UPOBAHHOW CTOMMOCTH
(uHaHCOBOrO 00s3aTENBbCTBA U PACHPENENCHHUs] MPOLEHTHBIX PAcXO[OB B TEUEHHE COOTBETCTBYIOILIETO
nepuoga. DGGEKTHBHOW MPOICHTHOM CTAaBKOW SBJSETCS CTaBKa, KOTOpas MCIONB3YeTCs IS
IMICKOHTUPOBAHUS TPEAIONaracMbIXx OyIyIIMX JEHEKHBIX IUIATeKEH B TEUEHHE OXXKHIAEMOTO CpPOKa
CYIIECTBOBaHUS (PMHAHCOBOTO 0053aTEIICTBA WITH, €CJIM TIPUMEHNMO, Ha 00Jiee KOPOTKHIA CPOK.

Cnucanue ¢unancoevix ooazamenvcme

I'pynma cnmceiBaeT prHAHCOBBIE 00S3aTEIBCTBA C y4€Ta TOJNBKO B CIydae HCIIONHEHHUS, OTMEHBI MM
HCTEUYCHHUS CPOKA 00SI3aTEINBCTB.

IIpousBoanblie pyHAHCOBbIE HHCTPYMEHTBI

prrma HCIOJIB3YCT NPOU3BOAHBIC (bHHaHCOBLIe HUHCTPYMCHTHI C ICJIbIO YIIPABJICHUSA PUCKOM U3MCHCHUS
IICH Ha MCTAaJlJIbI.

[IpousBoaHbIe (PHMHAHCOBBIE MHCTPYMEHTHI TIEPBOHAYAIBHO OLIEHUBAIOTCS 1O CIPaBEJIMBON CTOMMOCTH Ha
JIaTy COBEPILIEHUS CHEJIKM W BIIOCIEICTBUU IEPEOIICHUBAIOTCS M0 CIPAaBEJIUBONW CTOMMOCTH Ha ATy
coCcTaBeHHsI OTYeTHOCTH. lIpuOBUIM WM YOBITKH, TONydeHHBIE B pe3ylbTaTe IEPEOLCHKH, Cpasy
OTPaXKAIOTCS B KOHCOIUAMPOBAHHOM OTYETE O MPHUOBUISIX M YOBITKAX, 32 UCKIIOUEHHEM TeX ClIy4daeB, KOrja
MPOM3BOAHBIA (DMHAHCOBBI HMHCTPYMEHT COOTBETCTBYET KPHUTEPHUSIM HMHCTPYMEHTA XEIKUPOBAHUS
JEHEKHBIX TIOTOKOB.

O¢ddexTrBHAA YacTh U3MEHEHUH CIPABEAIMBONW CTOMMOCTH MPOU3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB,
MpeIHa3HAaYEeHHBIX Ui XEIKUPOBAHUSI IEHEKHBIX IOTOKOB, OTPA)KaeTCsl B COCTABE NMPOYUX COBOKYITHBIX
noxonoB. HeaddekTuBHas 4acTh TaKMX HHCTPYMEHTOB OTPAKACTCS B KOHCOJNMANPOBAHHOM OTYETE O
npuObLIIX W yObITKax. B MOMEHT, Korja HWHCTPYMEHTBl XEKUPOBaHHWS TPU3HAIOTCA B
KOHCOJIMINPOBAHHOM OTYEeTEe O NPHUOBUIIX W YOBITKAX, COOTBETCTBYIOIIHE CYMMEI, HAaKOIUICHHBIC B
COCTaBE€ MPOYHUX COBOKYIHBIX JIOXOJOB, TAKKE MPHU3HAIOTCS B KOHCONMUAMPOBAHHOM OTYETE O MPHUOBIIIX
1 yObiTKax. OZIHaKO eCliy onepaly XeIKUPOBaHUs ObUIM OCYIIECTBJICHBI B OTHOIIEHUH HEMOHETAPHOTO
aKTUBA WU 00s53aTeNbCTBA, NPUOBLIM U YOBITKU, paHee OTPAKEHHbIE B COCTaBE MPOYUX COBOKYITHBIX
JIOXOJIOB, MEPEHOCATCS U3 COCTaBa IPOYMX COBOKYIHBIX JOXOZOB U BKJIIOYAIOTCA B CTOMMOCTH
COOTBETCTBYIOIIETO aKTHBA MU 0053aTENIbCTBA.

VYyer onepauuil XeKUpOBaHUS NpeKpalaeTcs, koraa I'pynna mpekpamiaer onepanuu XeHKUpPOBaHus,
HCTEKAeT CPOK JEMCTBUS MHCTPYMEHTA XEIDKUPOBAHUSA WJIM B CIydae €ro MpoJaXkH, pacTOPKEHHs WU
WCTIONTHEHUsA, a TaKkKe KOrja OH NpeKpallaeT YAOBJIETBOPATh TpeOOBaHHSIM YydeTa B KadecTBe
WHCTPYMEHTa XeKHpoBaHWA. [IpnObUTH MM yOBITKM, HAKOIUIEHHBIE HA 3Ty ATy B COCTaBe IPOYHX
COBOKYIIHBIX JO0XOJOB, IPOJOJDKAIOT YYHUTBHIBATBCA B COCTaBE MPOYMX COBOKYIHBIX JOXOZOB U
OTPaXXKalOTCs B KOHCOJIUJUPOBAHHOM OTYETE O MPHUOBUIAX M YOBITKaX B MOMEHT BKJIFOUEHUS PE3yJIbTaTOB
MIPOTHO3UPYEMOIl omepanuyi B (PUHAHCOBBIA pe3yjIbTaT OTYETHOTO Neprona. Eciam mporaosmpyemas
oTieparyisi OTMEHSIETCs, MPUOBUTH M YOBITKH, HAKOIUICHHBIE B COCTaBE IMPOYUX COBOKYIHBIX JOXOIIOB,
OTPaXKAIOTCS B KOHCOMUAUPOBAHHOM OTUYETE O MPHUOBLISAX U YOBITKAX.

KomOunupoBannbie GpuHAHCOBBIE HHCTPYMEHTBI

KoMmnoHeHTsl KOMOMHHUPOBAaHHBIX (DMHAHCOBBIX HWHCTPYMEHTOB ['pyNmbl OTpakaloTcs OTHAEIBHO
Kak (uHaHCOBBIE O00S3aTENbCTBA M KalUTal HMCXOJS M3 CYUIHOCTH COOTBETCTBYIOLIMX KOHTPAKTHBIX
o0s3arenbcTB. Ha MOMEHT BBITyCKa Takoro HWHCTPYMEHTA CIIPaBEeIUIMBAas CTOMMOCTh KOMIIOHEHTa
00s13aTeNIbCTBA OIEHMBACTCS C HCIIONB30BAaHMEM PBHIHOYHOM MPOICHTHOW CTaBKH [UIS aHAJOTHYHBIX
HEKOHBEPTUPYEMBIX HWHCTPYMEHTOB M YYHTHIBACTCA IO aMOPTH3MPYEMOH CTOMMOCTH, HCHOJB3Ys
3(pQEeKTHBHYI0 TPOIECHTHYIO CTaBKYy IO JaTbl TOTAIIeHWs WIM KOHBepTanuu. KOMIOHEHT KamuTaia
OTIpe/IeISIeTCS TIyTEM yMEHBIIEHHsT OOIIeH CTOMMOCTH KOMOWHHMPOBAHHOTO WHCTPYMEHTA Ha BEIHUIHHY
KOMIIOHEHTA, MPEACTABICHHOIO B COCTaBE 00S3aTE/ILCTBA U OTPAXKACTCSI B COCTaBE KalUTana, 332 BHIUECTOM
HaJIOTa Ha MPUOBLIH, M HE TIOUTEKUT TOCIICAYIOIEMY TIEpeceTy.
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I[enemm,le CpeICTBA U UX JKBUBAJICHTHI

I[eHe)KHI)IC CpeacrtBa M HX OKBUBAJICHTBI BKIIIOYAIOT JACHCKHBIC CPEACTBA, 0aHKOBCKHE JCTIO3UTHI
1 BbBICOKOJIMKBUJHBIC (bHHaHCOBLIe BJIOKCHU C U3HAYAJIIbHBIM CPOKOM MOTral€Hus, HC MPEBbILIAOIIUM
TPEX MECALECB, KOTOPBIC CBO6OI[HO KOHBEPTUPYIOTCA B COOTBETCTBYHOINHUC CYMMbI JCHCKHBIX CPCIACTB,
1 PUCK USMCHCHHA CTOUMOCTU KOTOPBIX ABJIACTCA HE3HAYNTCIIbHBIM.

PesepBbl

PesepBbl npusHatoTcs Toraa, koraa y I'pynmbl UMEIOTCS IOPUAMYECKUE WM BBITEKAIOLINE U3 MPAKTUKU
00s13aTeTbCTBA, BO3HUKIIHNE B PE3YIIBTATE MPOILIBIX COOBITHH, M CYIIECTBYET BEICOKAsI BEPOSTHOCTD TOTO,
YTO IOTAIlIEHHE 3TOT0 00s3aTeNbCTBA MOTPEOYeT BBIOBITHS pecypcoB I'pymlmbl, a Takke MOXET ObITh
ceaHa HaleXHasl OL[CHKA BEJIMUYUHBI 003aTENIbCTBA.

CymMma, TpU3HAaHHAas B KadyecTBE pe3epBa, MpeAcTaBiseT co0oil Hamboyiee TOYHYIO OLIEHKY BBITUIAT,
HEOOXOJMMBIX JJISl MOTANICHUs] TEKYIIEro 00sA3aTeNIbCTBA HAa OTYETHYIO JaTy, MPUHUMAas BO BHHUMAaHUE
PHUCKH M HEONPEAETICHHOCTh, CBS3aHHBIC ¢ 00s3aTenbcTBOM. ECTu 1y pacuera pesepBa HCHOIb3YIOTCS
JIEHe)KHbIE TIOTOKH, KOTOpbIE MOTPEeOYyIOTCSA MAJsl TMOTAlleHHUs TEeKYHIero o00s3aTeNbCcTBa, OalaHCOBOM
CTOMMOCTBIO Pe3epBa CUUTAETCS TeKyIIasi TMCKOHTUPOBAHHASI CTOUMOCTD TAKUX JCHEKHBIX TOTOKOB.

O06s13aTe/1LCTBA 110 BOCCTAHOBJIEHUIO OKPY:KAIOIIeH cpeabl

OO0s3aTesibCTBA TI0 BOCCTaHOBJICHHIO OKPY)KAIOIIEH Cpeabl BKIIOYAIOT B ce0s pacXojbl IO BBIBOIY
OCHOBHBIX CPEJICTB U3 3KCILTYaTalllH, a TAK)KE HA PEKYJIbTUBALIUIO 3€MEJIb.

Bynymiue pacxo/isl o BIBOAY OCHOBHBIX CPEICTB M3 SKCIUTyaTallid M COOTBETCTBYIOIINE 0053aTEIbCTBA
OTPaXKaIOTCS MO YUCTOM JUCKOHTUPOBAHHOW CTOMMOCTH B TOT MOMEHT, KOrAa y I'pymnmbl BO3HUKAIOT
00s13aTeNTbCTBA B OTHOIIEHNH JAHHBIX PAacXOOB, M MX BEJMYMHA MOXET OBITH OIEHEHA C JOCTATOYHOU
CTETNIEHbI0  JIOCTOBEPHOCTH. KamuTanm3upoBaHHBIE PacXoAbl TIO BBIBOJYy OCHOBHBIX CpPEICTB
W3 JKCIUTyaTallid aMOPTHU3UPYIOTCS C HCIOJB30BAaHUEM JHMHEWHOTO METOJia B TEYEHHE CpPOKa CIYkKObI
pyOHHKA. YBEIHUYeHHE O0s3aTelIbCTBA IO BBIBOLY OCHOBHBIX CPEACTB W3 OKCIUIyaTallMH B CBS3H
¢ aMopTH3alMel JUCKOHTA OTPaXkaeTcsl B KOHCOJIUAMPOBAHHOM OTUETE O MPUOBUIAX U YOBITKaX B COCTaBE
(¢uHaHCOBBIX pacxomoB. CymMMa o0053aTeNbCTB TO BBIBOJY OCHOBHBIX CPEACTB M3 JKCIUTyaTalllH
MEPUOANYECKH IIepecMaTpUBaeTCs C Y4YeTOM JEHCTBYIOIIMX 3aKOHOB M HOPMATHBHBIX AaKTOB,
U TIPH HEOOXOMMOCTH CYIIECTBYIOMIAS OLIEHKA KOPPEKTUPYETCSL.

Pe3epB Ha pEKy/IbTHUBAIMIO 3€MENlb, HAPYLICHHBIX B XOJAE MPOM3BOJCTBEHHON JEATENbHOCTH MOCTe
JOCTHXKEHHSI PYAHHKOM KOMMEPYECKHX OOBEMOB MPOHM3BOICTBA, pACCUHTHIBACTCS KaK 4YHCTast
JIMCKOHTHPOBAHHAs ~ CTOMMOCTh  TIPEIroNiaraeMbIX — OyIymIux  pacxojoB. l3meHeHue pe3epna
Ha PEKYJIbTHBAIMIO 3eMeJIb W aMOPTHU3allMs JUCKOHTA OTPAXKAIOTCS B KOHCOJNUIUPOBAHHOM OTHYETE
0 MPUOBLIAX U YOBITKAX B COCTaBE MPOU3BOJICTBEHHON ce0ECTOMMOCTH.

TGKYHII/IG 3aTpaThbl HAa BOCCTAHOBJICHUEC Opr}KaIOHIeﬁ Cpe€abl YHUTBIBAIOTCA 10 MEPE BO3HUKHOBCHUA.
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4.

OCHOBHBIE OLIEHKH 1 T1OIIY IIEHUSA

[TonroroBka KOHCOMMIUPOBAHHOH (HHAHCOBON oTueTHOCTH B cooTBeTcTBHM ¢ MCDO TpebyeT
OT pyKoBOJACTBa ['pynmbl BBIPaOOTKM OLIGHOK W JOIMYIIEHH, BJIMSAIOUIMX Ha BEIUYUHY aKTHUBOB U
00s3arenbcTB ['pynmbl Ha OTYETHYIO ATy, PAcKpbITHE YCIOBHBIX aKTHBOB M 00S3aTENbCTB, a TaKKe
CYMMBI TOXOZOB W PacXoOB 3a OTYETHHIN Neproa. BripaboTka TakuX OIECHOK BKIIIOYAET CYOBEKTHBHEIC
(aKTOpBl W 3aBHUCHT OT MIPOLUIOrO OIBITA, TEKYIIHX W OKUIAEMBIX IKOHOMHUYECKHX YCIOBHH M Bcei
mpodeii JocTynmHoN uHpopmannu. PakTuyeckue pe3yibTaThl MOTYT OTJIMYATHCA OT ATHX OLEHOK.

Hamnbonee 3HaumTenpHBIE 00NMACTH, TpeOyIOmIMEe MPUMEHEHHS OICHOK W IOMyIICHWH PYKOBOICTBA,
CleyroIue:

. CPOKH IOJIE3HOTO UCTIOJIb30BAHUSI OCHOBHBIX CPEJICTB;

. o0eclieHeHHe U BOCCTaHOBJICHUE 00ECIICHEHHsI aKTUBOB, 32 UCKIIIOUEHHUEM JIEIOBOH penyTaruu;
. o0ecIieHeHne IETOBO eIy Taluu;

e pe3epBhl;

. 00513aTEeIBCTBA 110 BOCCTAHOBJICHUIO OKPYXKAIOIIEH Cpeabl;

. TUTaHBI C YCTAHOBJICHHBIMY BBITUIATAMU;

e  JI0JIeBble KOMIIEHCAIMOHHBIC TIPOTPaMMBI;

° HAJIOT Ha MPHUOBLTL; U

. YCIIOBHBIE (DaKThI XO3IHCTBCHHOM JIeATEIILHOCTH.

CpOK IOJIE3HOI'0 UCITOJB30BAHUA OCHOBHBIX CPEIACTB

OCHOBHBIE CPEICTBa, HCIOJNB3yeMbIe I IOOBIYM M MEPBHYHOIO OOOTAICHUS, aMOPTH3UPYIOTCS
C WCTOJIh30BaHUEM JTMHEHHOTO METO/a B T€UCHHE HAMMEHBIIETr0 M3 ABYX IMEPHOJIOB: MOJE3HOTO CpPOKa
ci1yk0bl 00BEKTa OCHOBHBIX CPEJACTB JIMOO CpOKa CIYX OBl pyJTHHKA, PACCYUUTAHHOTO HA OCHOBE JAHHBIX
0 KOJIMYECTBE JOKAa3aHHBIX M MPOTHO3HBIX 3alacoB MOJE3HBIX MCKomaeMbiX. [Ipu ompeneneHun cpoka
CIyXObl pyJTHHKA JOMYIICHHS, JICHCTBUTEIILHBIC HA MOMEHT TPOBEICHHUS OICHKH, MOTYT M3MCHHTHCS
B CJIy4ae MOSABJIEHHsI HOBOW MH(OPMAIINH.

@®akTopBI, KOTOPEIE MOTYT MOBIHSTE Ha OMPEACICHNUE CPOKA CITY>KOBI pyIHHKA, BKIIOYAIOT:

o N3MCHCHUC BCIINYNHBI JOKA3aHHBIX W MPOTHO3HLIX 3aI1aCOB MOJIE3HbIX NCKOMMACMBbIX;
° CYIIECTBEHHOC U3MEHCHUEC COACPKaHUA METAIJIOB B PyJI€ C TCHCHUEM BPEMCHHU;,

o pasHulia MCEKAY (baKTI/I‘{eCKI/IMI/I neHaMu " JOOYIICHHUAMHU OTHOCUTCIIBHO IICH Ha METaJUIbI,
HCII0JIb30BAHHBIMH IIPU OLICHKE 1 KJIaCCI/I(i)I/IKa]_II/II/I 3aI1aCoB ITOJIC3HBIX UCKOITACMBIX

o HECOPEABUACHHBIC OINICPAITUOHHLIC HpO6J’IeMLI Ha pyJHHUKaX;

. M3MCHEHHE CYMM KalMTaJbHBIX 3aTpaTt, OINEPaIllMOHHBIX PACcXOIOB, 3aTpPaT Ha NOOBIUY, 00paboOTKy
METAJJIOB U BOCCTAHOBJIEHUE OKPYIKAIOIEH Cpe/ibl, CTAaBOK JUCKOHTUPOBAHUS U KypCOB MHOCTPaHHOM
BaJIIOTHI, KOTOPbIE MOT'YT OKa3aTh HETaTMBHOE BIMSHHUE HA IKOHOMUYECKYIO 3(h(HEeKTUBHOCTH JOOBIYN
3aI1aCOB TI0JIE3HBIX UCKOMIAEMBbIX.

B ciydae u3MeHeHHUs1 KaKOro-mdo U3 MEePEUrCICHHBIX (PAKTOPOB MOKET MPOU30OHUTH U3MEHEHHE CPOKOB
aMOPTH3AIlMA OCHOBHBIX CPEJCTB, HCIOJBb3yeMbIX I JOOBIYM W IEPBUYHOrO OOOTAIICHWS, W WX
TeKylleld CTOMMOCTH. [IpaBMIIBHOCTH MPHUMEHSEMBIX TOJIE3HBIX CPOKOB CIIY>KObI OCHOBHBIX CPEICTB,
HE OTHOCSIIMXCS K J00bIYEe U MEPBUYHOMY OOOTAILEHHIO, PEryJAPHO MPOBEPSETCS PYKOBOJACTBOM.
[TpoBepka MPOBOAUTCS] UCXOAS U3 TEKYIIETO TEXHUIECKOTO COCTOSHUSI aKTHBOB U 0XKHJIAEMOTO TIEPHO/Ia,
B T€YCHHE KOTOPOTO OHH OYAYT MPUHOCUTH SKOHOMHUYECKHE BHITOJIBI [ pymmie.
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Ofecuenenue 1 BOCCTAHOBJIEHHE o00eclleHeHHS] AKTHBOB, 32 HCKJII0YeHHEM J1eJ10BOii penmyTanun

bBanmaHcoBass CTOMMOCTb BHEOOOPOTHBIX aKTUBOB [ 'pymNmbl, 32 HCKIIOYEHHEM JIENOBOM  peryTaluy,
aHATM3HUPYETCsl Ha MPEAMET BBISIBICHHUS IPU3HAKOB, CBUIETENBCTBYIONMX 00 00ECLIEHEHUH TAKUX AKTUBOB N
MPU3HAKOB, CBUJIETENBCTBYIOMIMX O TOM, YTO NPH3HAHHOE paHee OOECLIEHEHHE MOXKET ObITh MOHOCTBIO MU
YaCTMYHO BOCCTaHOBJIEHO. J[isi meneil Tecta Ha OOeCLiEHEHHE AaKTUBBI, HE TEHEPUPYIOLIUE HE3aBUCHMBIC
JICHEKHbIE TOTOKH, OTHOCSITCSL K COOTBETCTBYIOLIEH €IUHMUIIE, TeHEPUPYIOLIEH ICHEeXHBbIE TIOTOKU. PyKOBOACTBO
HEU30EXKHO NMPUMEHSIET CYObEKTHBHOE CYXJICHHE NPH OTHECEHHU aKTHBOB, HE TEHEPUPYIOLMX HE3aBHCHMBbIC
JICHEKHBIE MOTOKH, K COOTBETCTBYIOIIUM TEHEPUPYIOLIUM SIMHUIIAM, a TAKXKe IPHU OLIEHKE CPOKOB U BEJTMUHHEI
COOTBETCTBYIOIINX JCHEKHBIX MOTOKOB B paMKaxX pacueTa CTOMMOCTH aKTUBa B Monb3oBaHuU. Ilocnenyromniue
U3MEHEHMUS B IOPSIKE OTHECEHUS aKTUBOB K TEHEPUPYIOIIMM €IMHUIAM MM CPOKOB JICHEKHBIX TIOTOKOB MOTYT
0Ka3aThb BIUSIHUE HA OAIAHCOBYIO CTOMMOCTb COOTBETCTBYIOIIUX AKTHBOB.

ObecueHeHnue 1e/10BOii penyTanuu

[IpoBepka nenmoBOH pemyTramMyu Ha TIpeaMET OOECIEHEHUs] TpeOyeT OIEHKH CTOMMOCTH AaKTHBa
B TONB30BaHWU. [Ins1 ompeneneHus CTOMMOCTH B IIOJB30BAaHMM HEOOXOIMMa OIEHKA PYKOBOICTBOM
OyIymuX MeHEKHBIX MOTOKOB, KOTOPBIE OXKHUIACTCS MOJTYUUTh OT HUCIIONB30BAHMS aKTHBA, a TAKKE CTaBKU
IMCKOHTHPOBAHUS, KOTOpas OyJeT WCIIONBh30BAThCS MPH pacdeTe TEKYIIeW CTOMMOCTH HPOTHO3HPYEMBIX
JICHS)KHBIX MOTOKOB. Pacuer yOBITKa OT 0OeCcIeHEeHHS IeTOBOM PEITyTalliy, OTHOCSIIEHCS K JOOBIBAIOIIM
TIPEMIPHUATHSIM | TPOYNM aKTUBaM, puBeeH B [Ipumedanun 14.

Pe3epBbI n0/1 00ecrieHeHHEe MPOYUX AKTHBOB

I'pynnma npou3BOOWT HAYMCICHHE pe3epBa 110 COMHHTENBHBIM JIOITaM B IIEJIAX TOKPBITHS
MOTEHIMANBHBIX YOBITKOB, BO3HHKAOUIMX B CiIydae HECIIOCOOHOCTH TMOKYyIaTesleil OCyIIeCTBUTh
HeoOxoauMele miatexu. Ilo cocrosuuio Ha 31 mexabpst 2009 roga pe3eps MO COMHUTENBHBIM JONTaM
cocraBua 57 miuH. gomi. CIHA (2008: 35 muH. pomn. CHIA). IIpu oreHke JOCTaTOYHOCTH pe3epBa IO
COMHHTEIBHBIM JIOJITaM PYKOBOJICTBO YYHTHIBAeT TEKyIIHe OOIIEIKOHOMUYECKHE YCIOBHS, CPOKH
BO3HUKHOBEHUS OCTATKOB HEIOTAIlIeHHOH JeOUTOPCKOM 3a/I0JDKEHHOCTH, OMBIT ['pymNIibl MO CITUCAaHHIO
3a/I0JDKEHHOCTH, KPEIUTOCIIOCOOHOCTh MOKYIaTeNell U N3MEHEHHs YCIOBUH OCYIIECTBICHHUS ILUIATCKEH.
KoppeKkTnpoBkH pe3epBa 10 COMHHUTENBHBIM JIOJITaM, OTPayKEHHOTO B KOHCOJIMIMPOBAHHON (PUHAHCOBOM
OTYETHOCTH, MOTYT IPOM3BOJMUTECS MO pe3ysibTaTaM H3MEHEHHH 3KOHOMWYECKOH WM OTpacieBO
CHUTYaIMU WIN (UHAHCOBOTO MOJIOKEHUS OTAENBHBIX ITOKYyNaTeeH.

['pynma Takke Ha4YUCIAET pE3epB IO YCTAPEBIIMM M MEIJICHHO O0OpadYWBAIONIMMCS MaTepualaM |
3amacHbIM 4acTsM. [lo cocrosiauro Ha 31 nexabps 2009 roma pe3eps MO MEUICHHO 000paYMBAFOIIIAMCS
MarepuaiaM H 3anmacHeM dacTsiM coctaBmil 54 muH. nomut. CIIA (2008: 38 mua. momn. CIIA). Kpome
TOTO, HEKOTOPBIE BH/IBI MPOU3BENECHHON [ pynmoi TOTOBOW MPOMYKIIMK OTPAKAIOTCS B yUETE MO YHCTON
[IeHe BO3MOXKHOH peayin3aliiy, onpeseiseMold Ha OCHOBE HamOoJiee HaJIe)KHBIX JTaHHBIX, JIOCTYITHBIX Ha
MOMEHT IPOBEJCHUsI TaKOW OICHKH. [IpW 3TOM YYHTBIBAIOTCS KOJEOaHUS IEHBI MM CeOECTOMMOCTH
TOTOBOW MPOJYKIIMH, HANIPSIMYIO CBSI3aHHBIC C COOBITHSMH, MPOUCXOMSIIMMH TIOCIE€ OTYETHOW JAaThl, B
TOW Mepe, B KOTOPO# 3TH COOBITHS TOJTBEPKAAIOT CUTYAIIHIO, JCHCTBYIOIIYIO 110 COCTOSHHIO Ha KOHEIl
OTYETHOTO MEepHoa.

O06s13aTe/1LCTBA 110 BOCCTAHOBJIEHUIO OKPY:KAIOIIeH cpeabl

I'opHonoObIBaoIasl M TeOJIOrOpa3BEOYHAs JAEATEIBHOCTh ['pymIbl perynupyercss pa3IuyHbIMU
3aKOHAMU ¥ HOPMAaTHBHBIMH aKTaMH B 00JIaCTH OXpaHbI OKpY»Karoliei cpenbl. ['pymmna mpoBOJUT OLIEHKY
00513aTeNIECTB [0 OXPAHE OKPYXKAIOIIEH CpEebl, OCHOBBIBASCh Ha NMOHMMAaHUU PYKOBOJICTBOM I'pymIibl
TpeOOBaHMI JEHCTBYIOIIETO 3aKOHOAATENBCTBA PA3NIMUHBIX IOPUCIUKIUH, YCIOBUIl JIMIIEH3UMOHHBIX
COIJIAIICHUI U BHYTPEHHUX MHXKEHEPHBIX OLIEHOK. Pe3epB Ha BBIBOJ] OCHOBHBIX CPECTB U3 SKCILTyaTallly U
PEKYIBTUBALIMIO 3€MENb IPH3HACTCS MCXOMS M3 YHUCTOM JUCKOHTHPOBAaHHON CTOMMOCTH, B MOMEHT
BO3HHUKHOBEHUSI COOTBETCTBYIOILETO 00s3aTesbeTBA. DakTHueckue pacxofbl OyIyIUX HEPHOJOB MOTYT
CYILECTBEHHO OTJIMYAThCS OT CyMMBI pe3epBa. Kpome Toro, Ha BeIMUYMHY JAHHOTO pe3epBa MOTYT OKa3aTb
BIIMSIHUE OyIyIMe U3MEHEHUs] 3aKOHOB U HOPMATHUBHBIX aKTOB B 00JACTH 3alUTHI OKPY>KAIOIIEH Cpembl,
OLIEHKH CPOKOB CJIy>KObI PYAHUKOB U CTaBOK JUCKOHTUPOBAHUSI.
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Ilnansl ¢ YCTaHOBJICHHBIMU BbITUIATAMHU

Hawubomee CYIIECTBCHHBIMU OLCHOYHBIMH II0KA3aTCJIAMHU, HCIOJIB3YEMBIMU IIPpU OLCHKE ILIaHOB
C YCTAHOBJICHHBIMH BbIIUIaTaMH, SABJIAIOTCA OXHJacMas CTaBKa O0XO04a Ha AaKTHBBI IIJIaHa,
CTaBKa JUCKOHTHUPOBAHHA, POCT 3apa60THOﬁ IU1aThl, TEMIBI POCTA TOCYAAapCTBCHHBIX HeHCHﬁ, a TaKXKeC
NoKa3aTejii CMEPTHOCTH.

OOmas oxumaemMas cCTaBKa J0X0/1a Ha aKTUBEI ITEHCHOHHBIX IINIAHOB OIIEHUBAETCSA Ha OCHOBE 0XKHMIAEMBIX
YPOBHEH TOXOTHOCTH TI0 IOJITOCPOYHBIM WHBECTHUIIMSM WHAWBUYATBHO ISl K&KIOTO THITA aKTHBOB.

Texymas CTOMMOCTB OOS3aTENBCTB OMNpENeNsIeTcs IyTeM AWCKOHTHPOBAaHWS IPOTHO3ZHBIX OyIyIInX
JNCHSKHBIX IDIATEXKEH C WCMONB30BAHMEM IIPOIEHTHBIX CTaBOK II0 TOCYNApCTBEHHBIM OOJIHTAIHSIM,
001a7ar0IIUM BBICOKOH CTETIEHBIO HAJIeKHOCTH, CO CPOKAMU TOTAIlIeHHsI, OTU3KUMH K CPOKaM IMOTaIleHUs
COOTBETCTBYIOIIHX 00S3aTEIBCTB.

ITpu ouenke Oyaymiero ypoBHsI 3apabOTHOM IIATHI YYMTBHIBAETCSI MPOTHO3HBIC YPOBHU HUHOISIIUAK H
MTOBBIIICHHS TIO CITYKOe.

JloJieBble KOMIIEHCAIIHOHHBIE IIPOrPaAMMBbI

Hawubomee CYIIECTBCHHBIMU OLCHOYHBIMU ITOKA3aTCIIIMHU, HWCIIOJB3YEMBIMU IIPH OLICHKE CTOMMOCTH
JOOJICBBIX KOMIICHCAIIMOHHBIX IIpOrpamMM, SABJIAIOTCA OXHUIa€Mast BOJATUIIBHOCTb aKI_II/Iﬁ Kommanun u
3HA4YCHUC 6e3pHCKOBOﬁ CTaBKM JOXOOHOCTH.

O)KI/II[aeMaH BOJAaTWIBbHOCTh OCHOBaHa Ha HCTOpH‘lCCKOﬁ BOJIaTHJIBHOCTHU JO0XO0J4 Ha aKIUIO Komnanuu.

B Mozenu oneHkH B KauecTBe OE3PUCKOBBIX CTABOK WCIIOJIBL30BAHbI CTABKHU JOXOMHOCTH 1Mo KaszHaueickum
obmuranusm CIIIA Ha gaTy OICHKH.

Haunor Ha npudbLib

['pynna ymnnavurBaeT Halor Ha NpPUOBUIL B Pa3IMYHBIX IOpUCIUKLUAX. OmpeneneHue CyMMBbI pe3epBa
[0 HAJIOTY Ha MPHUOBUIb, YINIAYNBAEMOMY B Pa3NUYHBIX IOPUCIUKIHAX, B 3HAUUTECIHHOW Mepe SBICTCS
MPEeIMETOM CYOBEKTHBHOTO CYKICHHUS B CBSI3M CO CIOXKHOCTBIO 3aKOHOAATENBHOH 0a3pl. CylecTByeT
3HAUUTEIBPHOE YHCIO CHEIOK M PAacdyeToB, IO KOTOPHIM CyMMa OKOHYATEJIbHOTO HaJOrOBOTO
00s13aTeTECTBAa HE MOKET OBITH OHO3HAYHO OIpezAesicHa. ['pymma mpu3HaeT o0s3aTenbCTBa IO HAIOTaM,
KOTOpBIE MOT'YT BO3HUKHYTh 110 pe3yJibTaTaM HaJIOTOBBIX IPOBEPOK, HA OCHOBE OLIEHKH NMOTEHLUAIbHBIX
JIOTIOJIHUTENIFHBIX HAJIOTOBBIX 00f3aTenbcTB. B ciydyae eciau HMTOroBBIA pe3yNbTaT MO Pa3IUYHBIM
HAJIOTOBEIM CTOpaM OyIeT OTIMYaThCS OT OTPaKEHHBIX CyMM, JaHHAs DPa3HUIA OKAXET BIHSHHE
Ha CYMMBI TEKYIIIETO U OTIIOKEHHOT0 Hajora Ha IpHOBLTE B TOM MIEPHOJIE, B KOTOPOM OHA OyAET BHISBIICHA.

BanancoBasi CTOMMOCTh OTJIOXKEHHBIX HAJIOTOBBIX TPEOOBAHHI OIICHUBACTCSI HA KAXKIYIO OTYCTHYIO JaTy W
YMEHBILIACTCS HA BEIMYKMHY, B OTHOLICHHHA KOTOPOH TMPOM3OLLIO CHIKEHHE BEPOSITHOCTH TOTO,
yto B OymymieM OyZeT nmojidydeHa Haioroobiaaraemasi IpuObLIb, JOCTATOYHAS JJISl TIOJHOTO WITA YaCTHYHOTO
MOKPBITUS. OTJIIOKEHHOTO HAoroBoro TpeboBaHms. OIEHKA TaKOW BEPOATHOCTH IMPEIyCMATPHBACT
MCIIONIb30BaHNUE CYOBEKTHBHOTO CYXICHHS HCXOIS M3 OXHIACMBIX PE3yJIbTATOB JIESATEIbHOCTH.

IIpu oueHKe BEPOSTHOCTH HCIONb30BaHUS B OyAyIleM OTJIOKEHHOIO HAJIOTOBOTO TpeOOBaHUS
VYUTHIBAIOTCS Pa3iIM4HbIe (PAaKTOPHI, B TOM YHCJE OIEPAIlIOHHBIC PE3YNbTATHl AESTEIFHOCTH | pymImbl
B IpeIblAyIIMX OTYETHBIX IepUoJax, ONEpalMoOHHbIA IUlaH ['pynmsl, NEpUOA  BO3MOXKHOIO
UCTIONIB30BaHUSl YOBITKOB MPONUIBIX JIET ISl IeJied HaJorooOJOkKEHUS M CTPAaTerHH HaJlOrOBOTO
ranupoBanust. Eciam ¢akTuyeckue pe3ynbTaThl OyoyT OTIHYAThCS OT TPOU3BENEHHBIX OICHOK HITH
9TH OLIEHKH TOJUIEKAT KOPPEKTUPOBKE B OYAYIINX MEPHOAAX, 3TO MOXKET OKa3aTh HETATHBHOE BIIMSHIE
Ha (pUHAHCOBOE MOJIOKEHUE, PE3YIbTATHI AECATEIBHOCTU U ABUXKECHUE JICHEKHBIX CPEACTB [ pymmb.
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YciaoBHbIe (PAKTHI X03ACTBEHHOM IeSITeIbHOCTH

XapakTep YCIOBHBIX aKTHBOB U OOS3aTENbCTB MPEIIONAraeT, 4T0 OHH OyAyT PEalM30BaHbl TOJIBKO
MpY BO3SHUKHOBEHUH WJIM OTCYTCTBHH OJHOTO WK Oosee Oynymux coObiTHit. OleHKa TaKuX YCIIOBHBIX
AKTHBOB M 0053aTENBCTB HEOTHEMIIEMO CBSI3aHA C MPUMEHEHHEM 3HAYUTEIBHOW JOJIM CYOBEKTHBHOTO
CYXKJICHHS U OIIEHOK Pe3yJIbTaTOB OYIYIINX COOBITHH.

5.  PEKJACCHOUKAIIUU

HekoTopast cpaBHUTenbHas wWHpOpMANUs, MPEACTaBICHHAS B KOHCOJIUIUPOBAHHON (DUHAHCOBO
OTYETHOCTH 3a ToJ, 3akoHuuBIIMiics 31 nekabps 2008 rona, ObUTa peKJIaCCU(PHUIIMPOBaHA.
Pexnaccudukaiuy BBI3BaHBI PEIICHHEM PYKOBOACTBA YAYUIIUTh TPEICTABICHUE WH(POpMAIHU
0 (UHAHCOBOM TOJIOXKEHHU ['pymnmbl U pe3ysbTaTtax ee JACSTeIbHOCTH MOCPEJCTBOM Pa3BEPHYTOTO WU
arperupoBaHHOTO MPEACTABICHHS HEKOTOPHIX BHIOB JOXOJOB M PACXO/OB, a TaKXKe aKTHBOB H
00513aTENBCTB B COCTABE KOHCOJIMANPOBAHHOTO OTYETa O MPUOBLIAX M YOBITKAX U KOHCOJIUAUPOBAHHOTO
or4eTa 0 GPUHAHCOBOM IOJIOXKEHHUH.

Pe3ynbTaThl pexiaaccu(pUKaIUi IPUBOAATCS HIXKE:

ITocae pexnac- o pexnac-
cuuxanun cuuxanmun Pazauna
KOHCOJIMJIUPOBAHHBIN OTUET O

MNPUBBLISIX U YBBITKAX
[TpnObUTE 110 TPOXU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTAM,

TpeIHa3HaYeHHBIM JJIs1 TOPTOBIIH - 44 (44)
[Ipourie onepanOHHBIE PACXOAbI, HETTO (230) (274) 44
KOHCOJIMJIUPOBAHHBIN OTUET O

OUHAHCOBOM IMOJOXEHUU
BHeo0opoTHBIE AKTHBBI
MuBecTHIMK B 3aBUCUMBIE MTPEIIPUSTHS 889 951 (62)
HT0oro BHEOOGOPOTHBIE AKTHBBI (62)
O00poTHBIE AKTHBBI
ABaHCOBBIE IUTATEKH MO HAJIOTY Ha MPUOBLTH 566 568 2)
HToro 060poTHBIE AKTUBBI 2)
Jonrocpounblie 00s13aTe1bCTBA
O0s13aTenbCTBA 110 BO3HATPAKACHUSIM paOOTHHKAM 16 11 5
O06s13aTeNbCTBA 110 JOJICBBIM KOMIIEHCAIHOHHBIM TIPOrpaMMam - 5 5)
OTJ10’)KE€HHBIE HAJIOTOBBIE 00SI3aTEIHLCTBA 659 723 (64)
Hroro nonrocpounsbie 00513aTeIbCTBA (64)
KpaTkocpouHnble 00s13aTe/1bCTBA
OO0s3aTeNbCTBA 10 BO3HATPAXKACHUSIM paOOTHUKAM 393 386 7
O06s13aTeNbCTBA 110 JOJICBBIM KOMIIEHCAIHOHHBIM TIPOrpaMMam - 7 7
Toprosas u mpovast KpeIuTOpCKast 3a10JDKEHHOCTh 655 596 59
IpousBoaHbIe (PHHAHCOBBIE HHCTPYMEHTBI - 15 (15)
ABaHCHI IOTyYCHHBIE - 39 39)
OO0s13aTeNBCTBA 110 BRIIIIATE JUBUICHIOB - 5 (5)

Hroro KPaTKOCPO4YHbIE 00s13aTeJILCTBA -
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6.

YBEJUYEHUE JOJIEN BJAJTEHUS B YCTABHOM KAIIMTAJIE JOYEPHUX
MPEJIIPUATUN

0AO0 «ApxanzenbcKuil MOPCKoOil mop2oavlii HOpm»

19 mapra 2008 rona ['pynmna npuobpena nononautensHo 19.7% akuuit OAO «ApXxaHTenbCKUH MOPCKOM
ToproBeii mopTt» («AMTII»), moueprero mpemmpusitus ['pynmel, 3a JEHEKHOE BO3HATPAXKICHUE B
pasmepe 3 muH. nomn. CIIA, yBenwunB mpuWHAIJISKANIYIO €H JIONI0 B KamuTajge KoMmaHuu 1o 72.8%.
BanancoBas croumocTh umcThix akTuBOB AMTII Ha gary yBenmuueHHs IOJNM y4acTHsl COCTaBIsia
11 mma. momm. CIIIA. B pesymerate, ['pynma oTpaswna CHIKEHHE CTOMMOCTH YHCTBIX aKTHBOB,
TIPUHAJICKAIIIX MUHOPUTAPHBIM aKIIMOHEpaM, B pazmepe 3 miH. point. CILIA.

0OAO «Or'K-3»

B mnepuon ¢ 15 suBaps mo 14 despans 2008 roma OAO «OI'K-3» («OI'K-3»), nodeprHee mpeanpusitie
I'pynmet, Beikymuino 2,010 MIJUTHOHOB COOCTBEHHBIX OOBIKHOBCHHBIX aKIIMi 3a JCHEKHOE BO3HATPAXKICHUE
B pasmepe 332 muH. momt. CIIA. B pesynbraTe 3TOro mpuoOpereHust 3QQeKTHBHast A0S BIAJCHUS
I'pymmer kanragom OI'K-3 B Teuenmne meprona BeIkyna yBenmmuminachk 10 68.0%. bamancoBas cTOMMOCTh
yncthix akTtuBoB OI'K-3 BapwupoBamack or 4,704 mumH. gomn. CIHIA mo 5,092 mua. momn. CIIA.
B pesynbrare ['pynmna orpasuiia CHIDKEHHE CTOMMOCTH YHCTBIX aKTHBOB, PHHAUICKALINX MHUHOPHTAPHBIM
akipioHepaM, B pasmepe 252 wmmH. gomn. CIIA w yBenndeHwe [eNMOBOM peryTaldyd B pa3Mepe
80 mumH. momr. CHIA.

1 uronsa 2008 roga B pamkax peopranusanuu PAO «Enunsle sneprocucremsl Poccun» («PAO «EDC»)
I'pynna gomomuutensHo monmyumia 6,692 mwimmona akuuit OI'K-3 kak mpexHuil Biajenen akuui
PAO «EDC». B pesynbrate 3aBepuienust pectpykrypuzauuu PAO «EDCx» a¢¢exTrBHas 1005 BIaJeHUS
I'pynmet B OI'K-3 Bo3pocna 10 82.7%. banancoBasi croumMocTh YuCThIX akTHBOB OI'K-3 Ha naTy yBenmuueHus
nomu ['pynmsl cocrasmsuia 5,013 mun. ot CILIA. B pesysnbrate I'pymnma oTpa3uina CHHKEHHE CTOMMOCTH
YHUCTBIX AKTHBOB, IMPUHAAIEKAIIUX MUHOPUTApHBIM aKI[MOHepaM B pa3Mepe 735 miH. gomn CIIHA.
IpeBbnuenue nomu I'pynmnel B OalaHCOBOW CTOMMOCTH YHCTHIX aKTHBOB, PHHAISKAIINX MHHOPUTAPHBIM
aKIMOHEPaM, HaJl COOTBETCTBYIOIIUM 00Pa30M pacIpeieIeHHOH CTOMMOCThIO nHBecTHLMM B akuuu OI'K-3
B pasMepe 718 mnH. nomt. CIIIA GbUI0 OTpaXkKeHO B KOHCOMHIUPOBAHHOM OTUETE O MPUOBULIX U YOBITKAX.

0OAO «PAO «Hopunsckuit hukenv»

11 mrons 2008 roma ['pyrma 3apeructpupoBaia 00s3aTeIbHOE MPEIUIOKEHIE MHHOPUTAPHBIM aKIIMOHEPaM
nponars npuHamexamme uM 1.1% axmuit OAO «PAO «Hopunbckuii Hukens» («<PAO «HH»), B koTopom
I'pynma korTponmpoBana 98.9%, na odmryto cymmy 17 mua. momn. CIIA. 10 oxtadps 2008 roma ['pymma
npuobpena 1.1% axuuit PAO «HH» Ha cymmy 17 miH. pomt. CIIA. BanaHcoBas CTOMMOCTh YHCTBIX
akTuBoB PAO «HH» Ha naty o6s3aTenbHOro npemioxkeHust cocraBwiaa 1,545 mmH. pomr. CHIA.
B pesympTare 3TOr0 mpeIoKeHMs I'pynma oTpasmiia CHIDKEHME CTOMMOCTH YHCTBIX AaKTHBOB,
MPUHAUIEKANIUX MUHOPUTAPHBIM aKIHOHepaM, B pasmepe 17 miH. not. CILA.

HNHO®OPMALMUA ITIO CETMEHTAM

OnepalOHHBIE CErMEHTHI OIpPEACISIOTCS HA OCHOBE BHYTPEHHHMX OTYETOB IO KOMIIOHEHTaM [ pymmbl,
KOTOpPBIE PETYISIPHO aHAu3upyroTcs [ enepansubiM JlpekTopom.

PykoBozacTBO ['pymITer onpeneniio caeayronie OTYCTHEIE CETMEHTHI:
e JloObya W METaUTypris, BKIIOYAIONINN NEATENFHOCTh 10 JOOBYE M METAUIYPIUH Ha TEPPUTOPHU
Poccuiickoit @eneparyn 1 3a pyOekoM, 3a HCKITIOUeHUEM AestenbHocTh Stillwater Mining Company;

e DHepreTMka W KOMMYHAJIbHBIE YCIIYTH, BKIOHatommid B ce0s nmestenpHocTh OI'K 3 m mpoumx

SHEPreTHUYECKUX MPEANpUSATUil, BEIYIIUX CBOI JIEATEIBHOCTh Ha TeppuTopuu Poccuiickoit
Denepanyu.
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7.

NH®OPMALUSA 11O CETMEHTAM (ITPOJOJI’KEHUE)

[Ipoune omepaunu, KOTOpble HE MOJUIEKAT OTHEIEHOMY PAaCKPHITHIO B BHIE OTYETHBIX CETMEHTOB Ha
OCHOBAaHMHM  KOJHMYECTBCHHBIX  TIOKa3aTelel, BKIIOYAIOT B  ce0s  TPAHCHOPTHBIE  YCIIYTH,
UCCIIEIOBATEIILCKYIO JIESITEIEHOCTh, PEMOHTHBIE U OOCIYKHMBAIOIINE YCIYTU U AeATeNbHOCTh Stillwater
Mining Company.

IIpu mnoAroToBKE JaHHOW KOHCOJUAMPOBAHHOM (PUHAHCOBOM OTYETHOCTHM B  CPAaBHUTEIBHYIO
uHpopMaIio 3a roj, 3akoHuuBmniics 31 gekabps 2008 roga, ObUIM BHECEHBI COOTBETCTBYIOLIME
N3MEHEHUSL.

Beripyuka, npuObLIb/(YOBITOK) OT OMEPALIMOHHON AEATEILHOCTH U NMPHUOBLIL/(YOBITOK), a Takxke Mpodas
WHOPMAIHS B pa3pe3e OTYETHBIX CErMEHTOB [ pymmsl 3a rox, 3akoHunBIIuiics 31 gexadps 2009 u 2008,
MIPE/ICTABIICHBI CIIEAYIOMNM 00pa3oM:

JHepreTuka u

Jlobb1ua n KOMMYHAJIb-

I'ox, 3axonunBmiicst 31/12/2009 METALTyprus HbIE YCIYIH IIpoune HckmoueHo Hroro
BeIpytuKa OT BHEITHUX MOKyIIaTelel 8,095 1,363 697 - 10,155
Onepanuu ¢ IpyruMH CErMEeHTaMu 3 432 839 (1,274) —

Htoro BeIpyuKa 8,098 1,795 1,536 (1,274) 10,155

TTpu6bLTE/(YOBITOK) OT ONEpalMOHHOMN
JIeSITENIbHOCTH 3,632 206 (62) — 3,776

Jlonst B yObITKaX 3aBUCHMBIX TPEIIPHATHIA “4) (34) - — (38)

TTpu6bLTE/(YOBITOK) 10 HATIOTOOOIOKEHUS 3,423 167 (103) - 3,487

Pacxopl 1o Haory Ha PUOBLTH (792) (37) (7) — (836)

pu6bLIL/(YOBITOK) 32 TOX 2,631 130 (110) — 2,651

IIpouasi cermeHTHas MHpopManus

KanuTarsHbIe 3aTpaThl 716 342 64 - 1,122

H3HoC M amopTH3anus 521 193 114 - 828

ObecrieHeHre/(BOCCTAHOBIICHHE YOBITKA OT
o0OeciieHeHusT) HeUHAHCOBBIX aKTHBOB (35) (145) 5 - 75)

IIpoune HelEHEKHBIE PACXOABI 99 19 10 - 128

Ton, 3akonunBmmiics 31/12/2008
BeIpytuKa OT BHEITHUX MOKyIIaTeNIel 11,247 1,694 1,039 - 13,980
Onepanuu ¢ IpyruMH CErMEeHTaMu 5 465 1,036 (1,506) -

Hroro BhIpyuKa 11,252 2,159 2,075 (1,506) 13,980

TTpu6bLTE/ (YOBITOK) OT ONEpaIlMOHHOM
JIeSITENIbHOCTH 137 (127) (209) - (199)

Jlonst B yObITKaX 3aBUCHMBIX TPESIIPHATHI (145) 127) - - (272)

TTpu6bLTE/(YOBITOK) 10 HATIOTOOOIOKEHUS (273) 227 (227) - (273)

(Pacxo/1p1)/10X0/IBI TTO HAJIOTY Ha TPHOBLTH (256) 24 (50) - (282)

pu6bLIL/(YOBITOK) 32 TOX (529) 251 (277) - (555)

IIpouasi cermeHTHast MHpoOpManus

KanuranbHble 3aTpaThl 1,287 413 826 - 2,526

H3HoCc 1 amopTH3anus 970 233 108 - 1,311

ObecrieHeHre He(DHHAHCOBBIX AKTHBOB 4,542 163 23 - 4,728

ITpoune HeCHEKHBIC PACXOBI 345 264 63 - 672
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7. HWHOOPMALUSA 10O CETMEHTAM (ITPOAOJI’KEHUE)

AxTHBBI U 00s3aTenbCTBA B pa3pe3e  OTYETHBIX CErMEHTOB [ pymibl O  COCTOSHHIO
Ha 31 nexabps 2009 roga u Ha 31 nexabps 2008 roja npencTaBiieHbl CIEAYIOUIIM 00pa3oM:

JHepreTuka u

Jlobb1ua n KOMMYHAJIb-

31/12/2009 METaLTyprus HbIE YCIYIH IIpoune HckmoueHo Hroro
VIHBeCTHITNH B 3aBUCUMBIC TIPETIPUSTHS 360 520 - - 880
AXTHBBI 110 CETMEHTaM 12,652 6,269 2,959 — 21,880
MeKcerMeHTHbIE aKTUBBI M UX UCKITFOUCHHE 1,230 210 189 (1,629) -
Bcero akTuBbI 0 cerMeHTaM 14,242 6,999 3,148 (1,629) 22,760
O0s13aTenbCTBA 110 CErMEHTaM 7,147 487 371 — 8,005
MeKCerMeHTHBIC 0053aTeNbCTBA U

HUX MCKIIOUYEHHUE 387 53 1,189 (1,629) -
Bceero o6s13aTeqbcTBa 0 CerMeHTaM 7,534 540 1,560 (1,629) 8,005
31/12/2008
MHBecTUIINM B 3aBUCHMBIE IPEANPUATUS 211 678 - - 889
AXTHBBI 110 CETMEHTaM 10,839 6,213 2,818 - 19,870
MeskcerMeHTHBIE aKTUBBI U MX UCKITIOUEHHE 2,624 69 204 (2,897) -
Bcero akTHBBI 10 cerMeHTaM 13,674 6,960 3,022 (2,897) 20,759
O0s13aTenbCTBA 110 CErMEHTaM 8,108 460 406 - 8,974
MeKCerMeHTHBIC 0053aTeNbCTBA U

X UCKITIOUCHHEC 270 138 2,489 (2,897) -
Bceero o6s13aTeqbcTBa MO0 CerMeHTaM 8,378 598 2,895 (2,897) 8,974

Wudopmanss o BHEOOOPOTHBIX akTuBax ['pynmbl (3a HCKIIOUCHHEM (DHHAHCOBBIX AaKTUBOB U
OTJIOKEHHBIX HAJIOTOBBIX TpeOOBaHMI) B paspe3e reorpauueckoro MECTONONOKEHUS MpPEeACTaBlICHA

HUXKE!:

31/12/2009 31/12/2008
Poccuiickas denepauus 11,371 11,440
Adpuka 715 544
ABcrpanus 545 437
CeBepHast AMepuka 452 472
EBpomna 293 256
HTtoro 13,376 13,149

8. BbIPYYKA OT PEAJ/IM3ALINN METAJIVIOB

Nudopmanus o Beipydke [pymmbl oT peanu3anuyd METAJIOB KOHEYHBIM ITOKYIATENIsIM Ipe/ICTaBIeHa
HIKe (10 MECTOHAXO0KICHUIO TTOKYTIATENeH):

T'on, 3axonunBIIHIiCSI

31/12/2009 Hroro Hukeas Meanb TTajnaamii Ilnaruna 3071010
EBpomna 4,475 2,212 1,654 306 264 39
Asus 1,923 1,271 134 196 322 -
CeBepHast AMepuka 1,474 585 74 408 303 104
Poccutiickas @enepanus 513 88 330 2 93 —
[Ipouwne 56 56 — — — —

8,441 4,212 2,192 912 982 143
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BBIPYYKA OT PEAJIM3AIIUN METAJVIOB (ITPOAOJI’KEHUE)

T'on, 3aKoHYUBHIKIACH

31/12/2008 Htoro Huxesb Menb Hamnaanii Ilnatuna 3oJ10TO
EBpomna 5,989 3,821 1,602 254 302 10
A3zust 1,999 1,224 231 287 257 -
CesepHast AMepuKa 2,204 784 22 703 635 60
Poccuiickas ®eneparyst 1,444 94 1,033 38 226 53
IIpouue 163 158 5 — — —

11,799 6,081 2,893 1,282 1,420 123

BBIPYUYKA OT IPOYEN PEAJIN3AIINN
T'on, 3aK0H- T'on, 3aKkoH-
YUBIIMHCS YMBLIMICA
31/12/2009 31/12/2008
DHepreTrka 1 KOMMyHaJIbHbIE YCIYTH 1,363 1,694
IIpoune 351 487
HTtoro 1,714 2,181

Peanuzanuio mpounx TOBapoB M ycayr I'pymma ocylecTBisia HPEeUMYILIECTBEHHO Ha TEPPUTOPUU

Poccuiickoit denepanmm.

10. CEBECTOUMOCTbD PEAJIN30BAHHBIX METAJIJIOB

I[eﬂemm,le OnepanuoOHHbIC pacxoabl

3apaboTHas maTa

Marepuaiisl 1 3an1acHBIC YacTH

Pacxozp! Ha omiaTy yciyr CTOpOHHHUX OpraHH3aui
Pacxobl Ha mpHOOPETEHHE METAIIOB, JIOMa,

COZCpKAIICTO UBETHBIC METAJIIBI, U IIPOIUX HOJ'IyCI)a6pI/IKaTOB

Hanor Ha 100bI4y MOJIE3HBIX HCKONAEMBIX U
IuIaTa 3a 3arpsi3HEHHE OKPYIXKAIOIIEH cpelibl
TpaHcriopTHBEIE pacXobl
Pacxo/p! Ha OrIIaTy KOMMYHAQUIBHBIX YCIIYT
IIpoune
3a BBIYETOM BBIPYUYKH OT PEasIM3alMU TOOOYHBIX POLYKTOB

W3Hoc u amopTH3anus
(YBenuueHue)/yMeHbIIEHUE 3a1aCOB METAJIONPOLYKIIUH

Hroro
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T'on, 3aK0H- T'on, 3aKkoH-
YUBIIMHCS YUBIIMHACS
31/12/2009 31/12/2008

1,222 1,638
1,050 1,272
579 932
473 924
167 191
164 276
158 185
84 116
(377) (1,124)
3,520 4,410
638 1,069
(174) 25
3,984 5,504
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11. CEBECTOMMOCTD ITPOYEN PEAJIM3ALINA

T'on, 3aKkoH- T'on, 3aKkoH-

YHBHINICS YHBHINICS

31/12/2009 31/12/2008

Marepuainsl 4 3a1aCHbIE YaCTH 971 1,252

3apaboTHas miara 327 404

H3Hoc 1 amopTH3aLus 136 180

Pacxopb! Ha o1IaTy yciIyr CTOpOHHMX OpraHM3alLui 99 135

Hanoru, 3a HCKITIOYEHNEM HAJIOTa Ha MPHOBLITH 45 51

TpaHcopTHBIE PaCcXO0IbI 40 61

Pacxopb! Ha o1IaTy KOMMYHAJIBHBIX YCIIYT 30 31

Ipoune 20 8

HTtoro 1,668 2,122

12. KOMMEPYECKHUE PACXO/bI

T'on, 3aKkoH- T'on, 3aKkoH-

YHUBLIUHCS YUBLIUHCS

31/12/2009 31/12/2008

OKCIOPTHBIE TAMO>KEHHBIE TTOLLTHHBI 51 427

TpaHcnopTHBIE pacXobl 22 42

3apaboTHas 1ata 14 25

Ipoune 17 30

Hroro 104 524

13. AJMHUHHUCTPATUBHBIE PACXO/bI

T'oxa, 3aKkoH- T'oxa, 3aKkoH-

YHUBLIUHCS YHUBLIUHCS

31/12/2009 31/12/2008

3apaboTHas maTa 365 574
Haurorw, 3a ucKIIIOYeHNEM HAJIOTOB Ha MPUOBLIH U TOOBITY MOJIE3HBIX

HCKOIIaeMBIX M TUIATHI 32 3arPs3HEHHE OKPYKAIOLIeH CpeIbl 95 115

Pacxozp! Ha omiaTy yciyr CTOPOHHHUX OpraHU3aui 90 255

W3zHoc u amopTH3anus 37 29

TpaHcropTHBEIE pacXoabl 16 21

IIpoune 99 77

HTtoro 702 1,071

14. (BOCCTAHOBJIEHHME YBBITKA OT OBECHEHEHUS)/OBECIHIEHEHUE
HE®UHAHCOBBIX AKTUBOB

T'on, 3aKkoH- T'on, 3aKkoH-
YUBUIIHHCH YUBIIHIHCH
31/12/2009 31/12/2008

(BoccranoBnenue yobITKa OT 00ecLieHeHHs)/00eCcIeHeHHe OCHOBHBIX CPEJICTB
(cm. ITpumeyanue 19) (175) 2,666
Ob6ecuenenue aenoBoit penyranuu (cM. [Ipumeuanne 20) - 1,571
O0eclieHeHnE HeMaTepHaIbHbIX aKTHBOB (cM. IIpuMeuanue 21) — 491
Hroro 175) 4,728

IIpoBepka Ha oGecuieHeHNe AKTUBOB 10 cocTosinnio Ha 31 nexadopsa 2009 roga

I'pynma mpoBesa €XeroJHyt MPOBEPKY OCHOBHBIX CPEJCTB, [EJIOBOW pElyTalud U HeMaTepHaIbHBIX
aKTUBOB Ha oOeclieHeHue 1Mo cocTosiHuIo Ha 31 nexabps 2009 rona.
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14.

(BOCCTAHOBJIEHHME YBBITKA OT OBECHHEHEHUS)/OBECIIEHEHUE
HE®UHAHCOBBIX AKTUBOB (ITPOAOJI’KEHUE)

OI'K-3

[Iporao3upoBaHre [EHEKHBIX I[MOTOKOB OCYIIECTBISUIOCH Ha Cpok 1o 2020 rtoma (Ha OCHOBE
CpPEeIHEB3BEIICHHOTO OCTABIIIETOCS CPOKA ITOJE3HOTO HCIIONB30BAHHMS OCHOBHBIX CPEACTB) C ydeToM 3.5-
MIPOLIEHTHOTO MPOTHO3UPYEMOTO TEMITa POCTa I pacueTa KOHEUHOW CTOMMOCTH, a TaKXKe YKa3aHHBIX HIKE
JIOTTYTIICHHHA.

Lenvt na anexmposnepeuio. PykoBonctBo ['pynmbl MOCTPOMIO NPOTHO3B! B OTHOLIEHHH PETYIHPYEMBIX
Tapu(OB M HEPETyIUPYEMBIX (PBIHOYHBIX) LIEH Ha DIIEKTPOdHEPrHio. [IporHo3 peryimmpyeMsix Tapudos
6bu1 mocTpoeH Ha ocHoBe Tapupos Ha 2010 ron, omobpenHbslx dDenepanbHOM ciayx00i To Tapudam
(«®CT») M pernoHaJbHBIX KOMHUTETOB [0 OJHepreTHke. [IporHo3 yBenW4eHWs pPBIHOYHBIX II€H
Ha JIEKTPOSHEPTHIO 6a3upoBaAlICS Ha MPUHIMIEC (PUKCHPOBAHHON Map)KHMHAIBHON TOXOJHOCTH, UCXOIS U3
0KHJIA€MBIX IIeH Ha TOTIHBO.

Pezynupyemvie nnameoicu 3a mowmocms, yctaHoBieHHple Ha 2010 roxm, um OyAyT pacTH TeMIIaMy,
PaBHBIMM YPOBHIO MH(IISAIMU, PACCUMTAHHOMY MO HHJAEKCY noTtpebutensckux e (MIIL]) nns Bcero
MPOTHO3HOIO NEPUOAA.

Lenvl na mownocmv Ha c60600HOM pbinKe OYIYT PAcTH B COOTBETCTBHH C IPOTHO3HON HHQIIINEH,
paccuntaHHoil ¢ npumenenuem Oas3pl WIIL mpumeHuMo k 0a3e, pacCUMTaHHOW B COOTBETCTBUU C
METOANKON ATMUHUCTPATOPA PHIHKA.

H3menenue o6vemos d1ekmposnepeul Ha HepecyIupyemom pbiHKe 3aBUCIT OT W3MEHEHHil crpoca Ha
JJIEKTPOIHEPTHIO B KOHKPETHOM PETHOHE, a TaK)Ke MPOrHO3a BBOJA M BhIBOJA MOLIHOCTEH (II0 HayaTbIM
Ha OTYETHYIO JaTy MPOEKTaM).

Llenvl na npupoonviii 2as, yeons u mazym OyIyT paCTU B COOTBETCTBUH C JaHHBIMH MPOTHO3a «ATEHTCTBA
MO MPOTHO3UPOBAHUIO OAJIAHCOB B AIEKTPOIHEPTETHKE».

Cmasxa OuckoHmuposanusi OTpaxkala OLIEHKY PYKOBOJACTBOM pHCKOB, MPUCYIIUX OH3HECy B cdepe
KOMMYHaBHBIX ychyr B Poccuiickoit ®@eneparnuu. JlonanoroBast craBka BapeupoBaiiack oT 14.4% no
14.7%. B cnyyae yBenW4YeHUS WM YMEHBIICHHUS CTaBKA Ha | TIPOIEHTHBIA MYyHKT, IPH HEM3MEHHBIX
MPOYHX JOMYHUICHUSX, TOTIOJHUTEIBHOTO BOCCTAHOBJICHHUS YOBITKA OT 00ECIICHEeHUs WM 00ECIIEHEHUs He
OBLTO OBI MPU3HAHHO.

o cocrosnuto Ha 31 aekadbps 2009 roga pykoBOJACTBO NMPHUHSIIO PEIIEHHE O BOCCTAHOBICHUH YOBITKA OT
obecuieHenus B pazmepe 145 miH. gosut. CHIA, mpu3HaHHOTO B OTHOIIEHUH OCHOBHBIX cpeacTB OI'K-3.

IIpouue

ITo coctosHMio Ha 31 nexaOpst 2009 roma B pe3yibTaTe aHAIM3a OTAEIBHBIX CUHMUI], T€HEPUPYIOLIHUX
ICHEeKHBIE TIOTOKH, IPH3HAKOB, CBUICTEIBCTBYIONMX 00 OOCCICHEHHMM aKTHBOB IJIM IIPH3HAKOB,
CBUICTENILCTBYIOLIMX O TOM, YTO NPH3HAHHOE paHee OOCCICHEHHWE MOXKET OBITh IOJIHOCTHIO HIIM YaCTHYHO
BOCCTAHOBJICHO, BBISIBJICHO HE OBLIO.

[Momumo storo B 2009 rogy Obu10 MPU3HAHO BOCCTAHOBIIEHHME pe3epBa MOJ 0OECLEHEHHE OTJIENbHBIX
akTHBOB KoMmnaHuil ['pynms! B pasmepe 30 miH. nosut. CIIA.

IIpoBepka Ha o0ecieHeHHE AKTHBOB 110 cocTosiHUIO Ha 31 nexadps 2008 roga

I'pynma mpoBena €XEroJHy0 MPOBEPKY OCHOBHBIX CPEICTB, JCIOBOW PEMyTAllMUd M HEMATEPUATbHBIX
aKTHUBOB Ha o0ecIieHeHue 1Mo cocTosHMIO Ha 31 nexadps 2008 rona.

OI'K-3

Hdna uenedd mnpoBepku Ha OOECIEHEHHWE PYKOBOACTBO [pymmbl MpOBENO OIEHKY CTOMMOCTH B
nonp3oBaHun  akTBOB OI'K-3 Ha OCHOBaHMM JHMCKOHTHPOBAHHBIX [IEHEXHBIX TOTOKOB, KOTOPHIE
MpeIoyiaraeTcsl TMOJIYYHTh OT JCATEIBHOCTH OTACIBHBIX, TCHEPUPYIOIIUX IOTOKH, OIEPallMOHHBIX
€IMHUII, CBSI3aHHBIX C MPOU3BOJICTBOM 3JIEKTPOIHEPTUH.
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14.

(BOCCTAHOBJIEHHME YBBITKA OT OBECHHEHEHU)/OBECIIEHEHUE
HE®UHAHCOBBIX AKTUBOB (ITPOAOJI’KEHUE)

[IporHo3upoBanre MACHEKHBIX TIOTOKOB OCYIIECTBISUIOCH Ha cpok g0 2028 roma (Ha oOCHOBE
CpEIIHEB3BEUICHHOTO OCTAaBIIETOCSd CpOKa MOJE3HOrO HCIIOJIb30BAHUS OCHOBHBIX CPEACTB) C Y4YETOM
yKa3aHHBIX HUXKE JOMYIEHHHA.

Lenvr na anexmposnepeuio. PykoBonctso ['pynmbl MOCTPOMIO HPOTHO3B! B OTHOLIEHUU PETYIHPYEMBIX
Tapu(OB M HEPETyIUPYEMBIX (PBIHOYHBIX) LIEH Ha DJIIEKTPOdHEprHio. [IporHo3 peryimmpyeMsix Tapudos
6bu1 mocTpoeH Ha ocHoBe Tapupos Ha 2009 ron, omobpenHblx dDenepanbHOM ciayx00i Mo Tapudam
(«®CT») u myTeM KOPpeKTUPOBKH Ha ko3 uuueHT nHdsuun. [IporHo3 yBenuueHns: ppIHOYHBIX IIEH
Ha JIEKTPOSHEPTHIO 6a3upoBaAJICS Ha MPUHIMIEC (PUKCHPOBAHHON Map)KMHAIBHON TOXOJHOCTH, UCXOIS U3
OXKHMIAEMBIX LEH Ha TOIUMBO. IIpOrHO3 IEH Ha TEIUIOSHEPrHIO OCHOBBIBAJICS Ha 3asBICHHOM
ITpaBUTENTBCTBOM MOJIUTHKE HHAEKCALUH TapU(OB Ha SHEPTOHOCHUTEIIH.

Hons npooasic no pezynupyemvim U poiHOYHbIM YeHam U3MEHsUIach B mpeaenax oT 25% (B 2009 roay)
10 95% (maumnas ¢ 2011 roga u mamee) B COOTBETCTBUH C IPOIOPIHEH CBOOOTHOTO U PEryIHPyEMOTO
PBIHKOB  DIIEKTPO’HEPTWH, YCTAHOBIEHHOW moctaHoBieHueM [IpaBurensctBa No 205. [IporHossr
MIPOM3BOJICTBA COCTABJICHBI HA OCHOBE UCTOPHUECKHX JAHHBIX O 3HaYeHUSIX K0d((UIMEeHTa NCTIONIb30BAHNUS
YCTaHOBJIEHHOM MOIIHOCTH 32 TO/I.

Ilpocnos yen na npupoowwlli 2a3 ObUT OCHOBAaH Ha IPENNOIOKEHWM O PAaBHOM Mapike MpH IPOJaxKe
MIPUPOAHOTO Ta3a Ha BHYTPEHHEM pPBIHKE M Ha JKCIMOPT B coorBeTcTBUM ¢ moctanosineHusMu OCT.
Jonrocpounbie MPOTHO3bI 1IEH Ha MPUPOJHBIA Ta3, MOKPBIBAIOIINE ONrpKalime 7 JieT, ObUTM MOCTPOEHBI
pyKoBoJICTBOM [ pyTibl Ha OCHOBE OMbITa U MH(GOPMAIUKU O CTICHU(HKE PIHKA MPUPOIHOTO Ta3a, U B LIEJIOM
HAaXOIIJINCh B JHMAla30He HE3aBHCHMBIX OICHOK M TIPOTHO30B. Ha mociemyromme IMepropl OIECHKU
PYKOBOJICTBA B OTHOIIICHHUHY WHJICKCALINH Tapr()OB OCHOBAHBI HA IIPOTHOUPYEMOM HHIIEKCE MHIISIINIL.

Hnoexcol unghnayuu COOTBETCTBOBAIN JAHHBIM, MOJTYYCHHBIM M3 BHEIIHHX WCTOYHHKOB MH(MOPMAINH, U
Kosiebanuch B npezenax ot 4% a0 11% B ron.

Cmaeka Ouckonmuposanusi OTpakajla OIEHKY pPYKOBOJACTBOM pHCKOB, INpPUCYIIMX OusHecy B cdepe
KOMMYHaJIbHBIX yciyT B Poccuiickoit denepanmu. JloHanorosas craBka BappupoBaach oT 17.7% 1o 19.8%.

PykoBonctBo I'pymiibl onpenenuiio, 4To CTOMMOCTh B MOJIB30BAHUH OT/ENBHBIX CTAHIMH, TeHEPUPYIOLINX
9JIEKTPOIHEPTHIO, MEHBIE, 4YeM OaJaHCcoBas CTOMMOCTb OTHOCSIIMXCS K HHMM OCHOBHBIX CPCICTB.
CooTBeTCTBEHHO, 1O cocTosHMI0 Ha 31 nexabpst 2008 roga I'pynmna mpusHama yOBITOK OT OOECLCHEHHUS
B OTHOIIEHUH 0cHOBHBIX cpeactB OI'K-3 B pasmepe 157 mun. gomt. CHIA.

OoOeclLieHeHne He OBLIO MPU3HAHO B OTHOLICHUM JETIOBOI pemyTaluM, KOoTopas He Oblla paclpeieseHa
MEX[y OTAEJIbHBIMU T€HEPUPYIOILUMHU IEKTPOIHEPTUIO CTAHLIUAMM.

Norilsk Nickel International

Crommocts B monb3oBanuu akthBoB Norilsk Nickel International (“NNI”), Bxirodaromux B ceOs
Harjavalta Nickel Oy, Cawse Proprietary Limited u LionOre Mining International Limited, Obl1a oieHeHa
Ha OCHOBAaHUU [UCKOHTUPOBAaHHBIX JEHEKHBIX IIOTOKOB, KOTOPBIE MPEAINOJAraeTcsi IOJIyYUTh
OT JeSATEIbHOCTU OTHEJbHBIX, T€HEPUPYIOLIUX JEHEXKHbIE MOTOKH, ONEPALMOHHBIX E€IWHMLI, CBS3aHHBIX
¢ noObIveld, MIaBKoi U nepepadoTkol. [IporHo3upoBaHue IEHEKHBIX TOTOKOB OCYLIECTBISIIOCH HA CPOKU
0 TIPEATIONAaraeMbIX AT MPEKPAIICHIS TOOBIYH WK MTEPePadOTKH C YIETOM YKa3aHHBIX HIDKE JOMYIICHHH.

Ilpocnosvl mosaphvix yex HA HUKETb, MEIb M MPOUYHE METANTHI OBUTH ITOCTPOECHBI PyKOBOACTBOM [ pyTImis
Ha OCHOBE OINbITa B OTHOILLEHWHU OTIEJBHBIX TOBAPHBIX PHIHKOB M HAaXOJWINCh B JAMANa3OHE HE3aBHUCUMBIX
OLICHOK U TIPOTHO30B.

Obvembl IKOHOMUYECKU U3BIEKAEMBIX 3ANdACO8 U pecypcos OCHOBBIBAJIIMCh Ha JAHHBIX OTYETOB I'OPHBIX

MHKCHEPOB 10 OIICHKE 3aIlacoB, MMEIOIINXCS Ha JaTy MPOBEICHUS TeCTa Ha OOECLICHEHHE HJIH JPYTYIO
OO KaNIIYIO JaTy.
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14.

15.

16.

(BOCCTAHOBJIEHHME YBBITKA OT OBECHHEHEHU)/OBECIIEHEHUE
HE®UHAHCOBBIX AKTUBOB (ITPOAOJI’KEHUE)

Hnoexcol uH¢ﬂﬂLﬁ/lu U Konebamus GanOMHbIX Kypcoe, Kak IIpaBHUJIO, COOTBETCTBOBAJIM JaHHBIM M3
BHCHIHUX UCTOYHUKOB I/IH(i)OpMaIII/II/I.

Hugpnayus, %

Borceana 4.99 -10.50

ABcTtpanus 245 - 342
Kypcuvl 6aniom

Borceanckas myna/lommap CLIA 775 - 790

Ascrpanmiickuit nosutap/Jlomnap CIIA 1.53 - 1.54

Ucnonb3yemble cmasku OUCKOHMUPOBAHUS OTPAXKAIW OLEHKY PYKOBOJICTBOM B OTHOLICHHH PHCKOB,
MPUCYIIMX  KaXJIOMY  IPOU3BOJCTBEHHOMY  ToOJpasfefieHuto. JlaHHbIE CTaBKH  OCHOBBIBAJIHCH
Ha CPETHEB3BEIICHHON CTOMMOCTH KalyTalla IS KaKA0H OTACTFHON €AMHUIIBI, TeHEPUPYIOIEH JTCHEKHBIC
IOTOKHU.

Cmagku ouckonmuposanus, %
BorcBana 10.50
Asctpanus 9.50

B pesysbraTe nmpoBeneHHOM npoBepku Ha oOeciieHeHne Ha 31 nekabps 2008 roga B OTHOIIEHHH OCHOBHBIX
cpeacts u aenoBoil pemytaumu Norilsk Nickel International Opi1 mpu3HaH yOBITOK OT OOECIIEHEHHUS
B pazmepe 2,481 mun. momn. CLIA u 1,571 mna. mom. CILA, cootBerctBenHO (cM. [Ipumedanus 19 u 20).

[To cocrosiHmio Ha 31 nmexabps 2008 roga B cocTaB HeMAaTePUAIbHBIX aKTHBOB OBLIM BKJIFOYCHBI IMpaBa
Ha WCIIOJIb30BaHNE YHUKAIBLHONW TEXHOJIOTHH TIepepaOO0TKH, 3apETHCTPUPOBAHHON TI0 TOPTOBOW MapKoi
Activox, OanaHCOBast CTOUMOCTb KOTOpBIX cocTaBisieT 84 muH. gomi. CIIA, nocne mpusHaHUS yOBITKA
ot obecuieHeHus B pazmepe 490 miH. momut. CHIA (cm. [lpumeuanue 21).

IMPOYME ONNEPAIIMUOHHBIE PACXO/bI, HETTO

T'on, 3aK0H- T'on, 3aKkoH-
YMBLIUICS YHBHINICS
31/12/2009 31/12/2008
Pacxopbl Ha 61arOTBOPUTENBEHOCTD U COJEPKaHUE 0OBEKTOB COLUAIBHON Cepbl 66 108
N3menenue pesepBa o COMHUTENBHBIM AOJTaM 26 42
V3meneHue pesepsa 1oJ 00ecieHeHne HaJlora Ha JOOaBISHHYI0 CTOUMOCTh
K BO3MEIIECHUIO 3 83
H3meHeHue pesepBa 1ol 0OpeMEHUTENbHbIE 00513aTEIbCTBA 2) 51
IIpouue 3 (54)
Hroro 96 230
®UHAHCOBBIE PACXO/bI
T'on, 3aK0H- T'on, 3aKkoH-
YUBIINHCA YMBIIMICA
31/12/2009 31/12/2008
Pacxozp! o mporeHTaM, HAaUYUCIISIEMBIM 32 TTOJIb30BaHUE 3a€MHBIMU CPEICTBAMU 139 355
AMopTH3aIMs JUCKOHTA 0 0053aTeNbCTBAM 110 BOCCTAHOBIICHHUIO
okpyxaromteit cpenst (cM. [Ipumeuanue 35) 39 33
Pacxofp! 110 nporieHTaM, HagMCIIEMBIM IT10 00513aTENILCTBAM 110 (PMHAHCOBOH apeH e 8 9
Hroro 186 397
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17. TPUBBLIb OT THBECTUIIMOHHOM AEATEJIBHOCTH, HETTO

T'on, 3aKoH- T'on, 3aKkoH-
YUBIINHCA YMBIIMICA
31/12/2009 31/12/2008
Joxonbl/(pacxoabl) OT MHBECTHIMI B IleHHbIe OyMaru, IMeIOHecst
B HAJIMYHMH JIUISl IPOAAKH
[MpuObLIL OT BBHIOBITUS MHBECTHLIUH, UMEIOIIUXCS B HATMYUHM JUIS IPOJAXKHU 4 118
[MporeHTHBIIT JOXOJ 10 LIEHHBIM OyMaraM, IMEIOIIMMCSI B HATHYHH JUTSL IPOJAXKH 46
ObGecrieHeHre MHBECTUIIMH B IIEHHBIE OyMaru, MMEIOIIHECs B HATMYHHU IS IPOJAKK - (269)
Joxonbl/(pacxoabl) OT 32iiMOB BLIIAHHBIX M J10JITOCPOYHOIi 1e0MTOPCKOI
3a/105KEHHOCTH
IpoueHTHBIN 10X0/ 0 OAHKOBCKUM EMO3UTaM 94 450
Boccranosnienne yosITKa 0T oOecieHeHust/(00eciieHeHne) 3aiMOB BBITaHHBIX 7 91)
Ipoune 7 20
ObecrieHeHne aKTHBOB TIpeJHA3HAYCHHBIX JUIs TpopaxH (cM. [Ipumeuanue 29) (18) —
Hroro 94 274
18. PACXO/JbI 11O HAJIOT'Y HA TIPUBLLJIb
I'on, 3akoH- T'oxa, 3aKkoH-
YMBIIHICS YHUBLIUHCS
31/12/2009 31/12/2008
Texkyuii HAJIOr HA NPUOBLIbL
Pacxozpl 110 TekyIeMy Hajaory Ha npuObLIb 3a TOJ 790 1,428
KoppekTupoBku Haiora Ha MpuObLIb MPOLUIBIX JIET (46) (5)
Hroro pacxox mo TekyueMy HaJory Ha NpudbLIbL 744 1,423
OTJ102keHHBII HAJIOT Ha NPUOBLIBL
Bo3HukHOBEHNE U BOCCTAaHOBJICHHE BPEMEHHBIX Pa3HUIL 28 (1,084)
D ekt n3MeHeHns CTaBKK HAJIOTra Ha MPUOBLTL (139)
H3meneHue pesepna 110 OTI0KEHHBIM HAJIOTOBBIM TPEOOBAHUAM 63 68
PexnaccuuimpoBaHo n3 Kanurasia B 10XOAbI 1 14
Hroro pacxos 1o HaJI0ry Ha NpuoObLIL/(0TJI0KEHHbIE HAJIOTOBbIE BBITO/IbI) 92 (1,141)
Hroro 836 282

Hwxke mnpuBeneHa cBepka CyMMBI Hajora Ha TPHOBUIb, PACCUMTAHHOM HCXONSA W3 CTaBKM Hajora
Ha npuObLIb, NeiicTBytomlel B Poccuiickoit Denepai, rie pacrioyioKeHbl OCHOBHBIE MPOU3BOICTBEHHBIE
npeanpusitus ['pynmnsl, U GaKTHYECKO CyMMBI Hajlora Ha MPUOBLIb, OTPAXKEHHON B KOHCOJHIUPOBAHHOM

oTYeTe O MPHOBLIIX U YOBITKAX:
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18. PACXO/bI I10 HAJIOT'Y HA ITPUBBLIb (ITPOJOJI’KEHUE)

T'on, 3aKoH- T'on, 3aKkoH-
YMBHINIHCS YHBHINICS
31/12/2009 31/12/2008
[ puo6s1a6/(YOBITOK) 10 HATOT00010KEHUS 3,487 (273)
Hauor Ha npu6suts no craske 20% (2008: 24%), nelictBytoleit Ha TEpPUTOPUU
Poccuiickoit ®enepannn 697 (66)
Dddext n3MeHeHns CTaBKH 10 HAJIOry Ha npuObLIb B Poccuiickoit @enepannu — (139)
Hanorosslii 3)eKkT oT pacXo0B, HE NIPUHUMAEMBIX K BBIUETY JUIS LIEJIeH HATOr000JI0KEHHS 106 115
HauoroBsiit 3¢ ekt ot oO6ecieHeHus! 1eJI0BOH pemyTaluu - 278
Hanorogsiii 3 ekt oT 0OeciieHeH I HHBECTHINN B 3aBUCHMbIC MIPEANPHUITHS 4 75
Hanorogsrii 3¢ dext ot mpebinieHus 1011 [ pynnsl B CripaBeATHBON CTOUMOCTH
MPUOOPETEHHBIX HACHTH(OUIIMPYEMBIX aKTHBOB, 0053aTEILCTB U YCIIOBHBIX 0053aTEIbCTB
HaJl CTOMMOCTBIO IPHOOPETEHHS (D (172)
HenpusHaHHbBIH B KaueCTBe HAIOTOBBIX TpeOoBaHui 3pdekt oT obecrieHeHNs
(hDMHAHCOBBIX AKTHBOB 3 91
Hernpu3sHaHHbIE OTIIOKEHHBIE HAJIOTOBBIC TPEOOBAHUS
10 YOBITKaM JI0YEPHHX MTPEATPUATHI 43 31
W3meneHne pe3epBa M0 OTIOKEHHBIM HAaJIOTOBBIM TPeOOBaHUAM 63 68
D¢ dexT mpuMeHeHHs pa3HbIX CTAaBOK I10 HAJIOTY Ha MPUOBLIb JOYECPHUX MPEIIPHSITHIA,
BEIYILHX ACATEIBHOCTD B IPYTUX CTpaHaX 30) (1)
Hanorossrii 3 peKT OT n3MeHeHHs pe3epBa 110 HaJOTOBBIM HITpadaM U MEHsIM, a TaKXKe
pe3epBa moj obecleHeH e HaJlora Ha JJ0OaBJICHHY CTOUMOCTh K BO3MEIICHHUIO 3) 7
KoppekTupoBky Hajora Ha NPUOBUIL MPOIIIBIX JIET (46) (5)
Hroro 836 282

B teuenue roga, 3akonunsiierocs 31 nexadbpsa 2008 roga, B pe3yabTaTe W3MEHEHHs CTaBKH 10 HAJIOTY Ha
pubbLTh B Poccuiickoit ®@enepannu ¢ 24% no 20%, xoropoe BeTynuio B cuity ¢ 1 staBaps 2009 rona,
CyMMa OTJIOKEHHBIX HaJOTOB KoMIaHWM WM BCEeX JOYEpHUX MNPEANPUATHN ['pymIbl, BEIYIIMX CBOIO
JeATeIbHOCTD Ha TeppuTtopun Poccuiickoit deneparuu, OblIa MepecunTaHa.

CraBku Hajora Ha NPHOBUTE B CTPaHaX, B KOTOPBIX MPENNPUATUS [pymIel BeAyT AEATEIBHOCTD,
MOITIEXKAIIYIO HATIOTOOOI0XKEHHIO, COCTaBISIIOT OT 0% 110 42%.

Bbanancel omnosicennvix HA10206

Iddexr
Ilpnsnanno B IlpmsnanoB  mepecyera B
oTyere 0 TPOYMX BAJIIOTY
NpUOBLISIX H  COBOKYIHBIX Tpe/CTaB-
31/12/2008 yOBbITKAX JI0X0/1aX JIeHUs1 31/12/2009
OCHOBHBIE CPEICTBA 769 60 - 18 847
HemartepuanbHble aKTUBBI 24 (28) — — 4)
WuBecTunnu B 3aBUCHMbIC O0IIECTBA U MPOYHE
(prHAHCOBBIE AKTUBBI (56) 18 92 5 59
Toprosas u npoyast 1eOUTOPCKast 3a10KEHHOCTD (34) 23 - 1 (10)
3anacel 24 27 - (N 50
Hepeanu3oBanHast mpuObLIb OT ONeparuii
BHYTpH [ pymnmbl ) (34) — (1) 37)
[Ipoune akTHUBBI (76) 53 — 5) (28)
Kpenuts! u 3aiimMbl 3 - - - 3
O06s13aTeNBCTBA 10 BO3HATPAKICHUSAM
paboTHHKaM 31) (10) — 1 (40)
O0s13aTeTBCTBA IT0 BOCCTAHOBIICHHIO
OKpY>Kalolel cpesl (58) (12) — @) 77)
ToproBas u mpodasi KpeIuTopcKas
3aJJ0JKEHHOCTh ) 28 — 3 22
[MepeHoc HAJOTOBBIX YOBITKOB Ha OyyIHe
MIEPHO/IBI 3D 24) - 2) 57
PesepB 10 HaMOrOBBIM YOBITKAM U HaJIOTOBBIM
3ayeraMm, IPHU3HAHHBIM B KQUeCTBE OTIOKEHHBIX
HAJIOTOBBIX TpeOOBaHUI 106 9) — 3) 94
Hroro 629 92 92 9 822
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18. PACXO/bI I10 HAJIOT'Y HA ITPUBBLIb (ITPOJOJI’KEHUE)

Mpu3na-  [Ipusna-

HO B HO B ¢ dexr
oT4erTe 0 TPOYHX nepecyera
Npudbl-  COBOKYII- Pexnac- B BanioTy
JISIX ¥ vbIx IIpuoGpe- cuduum- npencras-
31/12/2007  yObITKAaX  J0X0faxX TEHO poBaHo Jenusi 31/12/2008
OCHOBHEIE CPEICTBA 2,039 (1,072) - 4 - (202) 769
HematepuanbHble aKTUBBI 223 o) — — — (194) 24
WuBecTunnu B 3aBUCHMBIC 00IIECTBA 1
npo4re (PMHAHCOBBIC aKTHBEI 536 (109) 411) — (64) (8) (56)
Toprosas u mpoyast geOGUTOpCKast
3aJI0JDKCHHOCTh ) (16) — — — ) (34)
3anacel 11 15 — — — 2) 24
HepeanusoBanHast npuOBLIL OT
onepauuii BHyTpu [ pynmst (43) 41 - - - - 2)
[Ipoune akTUBBI 32) 48) — — — 4 (76)
Kpenuts! u 3aiiMbl 7 3) — - — D 3
O0s13aTeNBCTBA 110 BO3HATPAKIACHUSAM
paboTHHKaM (62) 25 - - - 6 31)
O06s13aTeNBCTBA 10 BOCCTAHOBIICHHIO
OKpY’KaloLIeH cpesl (66) (6) — — — 14 (58)
Toprosas u mpodast KpeIuTopcKas
3aJJ0JDKEHHOCTh 10 (16) 3) — — — )
[lepeHoc HAIOTOBBIX YOBITKOB Ha
Oyaymue nepuost (19) (16) — - — 4 31)
PesepB 110 HaJOTOBBIM YOBITKAM U
HAJIOrOBBIM 3a4eTaM, IPU3HAHHBIM B
KaveCcTBE OTJIO)KCHHBIX HAJIOTOBBIX
TpeboBaHMH 57 69 — — — (20) 106
Hroro 2,652 (1,141) (414) 4 (64) (408) 629

HekoTopble 0T10KEeHHbIE HAJIOTOBbIe TPeOOBaHMS U 00sI3aTEBCTBA, KOTOPBIE YIJIAUMBAIOTCS JOYSPHUMHU
npennpuaTusMu ['pynnbsl, JeHCTBYIOIIMMU B HAJOTOBBIX FOPUCAMKIMSX, HNO3BOJIIIOIIMX YIUIAYUBATh
HAJIOTH Ha KOHCOJHMIUPOBAHHOM YpPOBHE, OBUIM 3auTeHBl. Hipke mpeicTaBieHBl JaHHBIE 10 CyMMam
OTJIOXKEHHOTO Hajora (Iocie B3aUMO03adeTa), OTPaKCHHOTO B KOHCOJIMIMPOBAHHOM OTYETE O
(hMHAHCOBOM TOJIOKEHUH:

31/12/2009 31/12/2008
OTI10)KEHHBIE HAJIOTOBBIE 00513aTEIHCTBA 880 659
OT10KEHHBIE HAJIOTOBBIE TPEOOBAHNUS (58) (30)
OTJ10:KeHHbIE HAJIOTOBbIE 00513aTeJILCTBA, HETTO 822 629

Henpll3HaHHble OMJI0)CEHHblE HAJl0206blE mpeﬁoeanu}l

OTIIO)KEHHEBIE HAJIOTOBBIC Tpe6OBaHI/I}I He ObUIH IIpU3HAaHBI B OTHOMICHHUH CJICAYIOMINX BPEMCHHBIX

pasHuII:

31/12/2009 31/12/2008
BpemenHbIe pa3HULBI, IPUHAMAEMBIE K BHIUETY 72 93
HautoroBsie yOBbITKH, IEpeHECEHHBIE HA OYAYIHE TEPHO/IBI 524 369
Hroro 596 462

OTIi0’)keHHBIE HAJOTOBble TpeOOBaHUS HE OBLIM MPHU3HAHBI B OTHOIIEHHWH NAHHBIX OaJaHCOB B CBS3U C
TEM, 4TO OYAYIIUX HAJIOTOBBIX MPUOBLICH OYyIeT HeOCTATOYHO IS 3aUeTa HeIIePSHECEHHBIX HaJOTOBBIX
yObITKOB. Hanorossie yOBITKH, IEpEeHECEHHBIE HAa OYyAyIIHe IEPUOJIbI, UICTEKAIOT B CIEAYIOUINE [OIbL:
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18. PACXO/bI I10 HAJIOT'Y HA ITPUBBLIb (ITPOJOJI’KEHUE)

31/12/2009 31/12/2008
Beccpouno 143 -
2009 — 2
2010 8 8
2011 33 33
2012 25 25
2013 3 3
2014 9 9
2015 32 33
2016 39 39
2017 25 23
2018 54 53
2019 24 16
2020 47 47
2021 18 17
2022 41 40
2023 23 21
Hroro 524 369

[o cocrostamio Ha 31 mexabps 2009 roxa ['pynma He mpH3HANA OTIIOKEHHBIE HAJIOTOBBIE 00S3aTEIECTBA
0 HaJIOroo0JaraeMbiM BpeMeHHBIM pa3HuiaM B cymme 107 mumH. gomn. CIHA (2008: 294 mutH. nomur.
CIIIA), oTHOCSIIUMCS K BJIOXKEHUSAM B JOUEpHUE KOMIIAHWHW, TaK Kak ['pynma KOHTPOJIHPYET CPOKH
BOCCTAHOBJICHHUSI TaKMX BPEMEHHBIX Pa3HHUIl U HE UMEET HaAMEPEHHUs BOCCTAHABJIMBATHL UX B 0003PHMOM

OymyIiemM.
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19. OCHOBHBIE CPEJICTBA

OcCHOBHbBIE OCHOBHBIE CPEICTBA, HE OTHOCSIIIIHECS
cpeacrsa, K 100bI4€ H IEPBHYHOMY 000TaILEHUI0
HCIOJIb3Ye-
Mble J1JIs1 Hesasep-
JI00BIYH U 3nanusi, Maummnbl, IeHHoe
NepPBUY  COOPYKEHUS obopy- IIpoune KanMTAJIBHO
HOro o6ora- " uHpa- JI0BaHHE OCHOBHbIE € CTPOUTEb-
LEeHHSI CTPYKTYpa TPaHCHIOPT cpeacTBa CTBO Hroro
IlepBoHaYaIBLHASI CTONMOCTD
Ocrartok Ha 31 nexadps 2007 rona 9,386 4,265 4,242 248 1,291 19,432
CTpouTeNnbCTBO M IPHOOpETEHNE 828 - - - 1,635 2,463
BBOJ B 9KCILTyaTaIyio - 155 844 37 (1,036) -
KarmramisupoBaHHbIe 00513aTENIBCTBA
T10 BBIBOJTY OCHOBHBIX CPEJICTB
u3 skcrutyarauu (cM. [Ipumeuanue 35) 50 1 - - - 51
TocTyruieHns B CBSI3U C IPUOOPETCHUEM
JlouepHHX npeanpustui (cM. [Ipumedanue 6) - 24 - - - 24
BBIObITHS B CBSI3U C MPOJaKeil JOIEPHIX
npezmpusTHii (oM. [Tpumeyanme 38) - - (®) - - @®)
BbIObITHS (80) (37 49) 3) (35) (204)
AKTHBBI, IpeIHa3HAYCHHbIE JUTS IPOIAXKH
(cm. TIpumeyanue 29) - - - - 41 41)
DddexT nepecuera B BAIIOTY MPEACTABICHHS (1,756) (705) (836) (52) (297) (3,646)
Ocrarok Ha 31 nexaéps 2008 roga 8,428 3,703 4,193 230 1,517 18,071
CTpouTeNnbCTBO M IPHOOpETEHNE 332 - - - 757 1,089
BBOJ B 9KCILTyaTaIyio - 144 593 61 (798) -
KanuramizupoBaHHbIe 00513aTENbCTBA
T10 BBIBOJTY OCHOBHBIX CPE/ICTB
u3 skcrutyararmn (cM. [Tpumedanue 35) (44) 2 - - - 42)
BbIObITHS (39) (40) 39) 3) 8) (129)
D ekt nepecuera B BAIIOTY MPEACTABICHHS 772 (87) 37 36 (17) 741
Ocrarok Ha 31 nexaéps 2009 roga 9,449 3,722 4,784 324 1,451 19,730
HaxkonieHHasi aMOPTH3ALMS U
obecLeHeHne
Ocrarok Ha 31 nexadps 2007 rona (2,122) (1,110) (1,086) (58) (75) (4,451)
AMOPTH3AIMOHHBIC OTYHUCIICHUS (572) (230) (439) (32) - (1,273)
BrIObITHS B CBSI3U C MPOJaKeil TOIEPHHX
npemnpustrii (M. [Ipumedanue 38) - - 3 - - 3
VckmodeHo npy BEIOBITHI 25 20 29 2 14 90
Y6bITOK OT 06ecieHenus (cM. [Tpumedanwe 14) (2,265) (81) (198) 41) 81) (2,666)
AKTHBBI, IpeIHa3HAYCHHbIE JUTS IPOIAXKH
(cm. TTpumeyanue 29) - - - - 28 28
D ekt nepecuera B BATIOTY MPEACTABICHHS 418 215 272 21 9 935
Ocrartok Ha 31 nexadps 2008 rona (4,516) (1,186) (1,419) (108) (105) (7,334)
AMOpTU3aLMOHHbIE OTYUCICHUS (288) (167) (310) (16) - (781)
VckiroueHo npH BHIOBITHH 28 28 23 2 1 82
BoccraHoBneHne yobITKa OT 00€cieHeHUs
(cm. TIpumeyanue 14) 14 62 89 - 10 175
DddekT nepecuera B BATIOTY MPEICTABICHUS (732) 19 (105) (26) (11) (855)
Ocratok Ha 31 nexaéps 2009 roga (5,494) (1,244) (1,722) (148) (105) (8,713)
OcraTo4yHasi CTOUMOCTH
31 nexadps 2008 rona 3,912 2,517 2,774 122 1,412 10,737
31 nexadps 2009 rona 3,955 2,478 3,062 176 1,346 11,017
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20. JAEJIOBASA PEIIYTALIUS

IlepBoHayaJbHAA CTOUMOCTD

OcCTaTOK HA HAYAJIO roAa

INocTyniieHune B CBSA3M ¢ IPHOOPETEHHEM J0UepHUX npeanpusatuii (cM. [Ipumedanue 6)

DdexT nepecyera B BATOTY MPECTABICHHST

OcCTaTOK HA KOHEIl roJa

HaxkornieHHoe ofeclieHeHne

OcTaTOK HA HAYAJIO roJa
Yo6rITOK 0T 06ectieHenns (cM. [lpumeuanue 14)
Dddexr nepecyera B BATIOTY MPEICTABICHUS

OCTaToK HA KOHEll roja

OcTaToYyHasi CTOMMOCTH
Ha nauvaJsio rona

Ha xonen roga

31/12/2009 31/12/2008
3,695 4,439
- 80
(53) (824)
3,642 3,695
(2,460) 1,079)
- (1,571)

18 190
(2,442) (2,460)
1,235 3,360
1,200 1,235

Pacnpenesienne 1e10BOM penmyTanuu Mexay eIMHUIAME, TeHEPUPYIOIMMH JIeHeKHbIe TIOTOKH

[Tocne mpu3HaHMS €XKETOTHBIX YOBITKOB Ha oOeclieHeHHe OanaHCcoBas CTOMMOCTB JICJIOBOM permyTanuu
ObLTa OTHECEHA K CIEAYIOINIMM CETMEHTaM M HAaUMEHBIINM FeHEPUPYIOIINUM JCHEKHbIE TOTOKH SAMHULIAM

B JaHHBIX CCIMCHTAaXx:

JHepreTHKa 1 KOMMYHAJIbHbIE YCJIYTH
OI'kK-3
TaiimbIpaHEPTO

HTOro oTHeceHo K CErMEHTY JHEPreTuKa ¥ KOMMYHaJIbHbIC YCJIYI'H
OTHeceHo K CEerMeHTy npoiue

Hroro

31/12/2009 31/12/2008
1,178 1,213

9 9

1,187 1,222

13 13

1,200 1,235

Io cocrosamio Ha 31 mexabps 2009 m 2008 romoB pyKOBOACTBO ['pyImbl IMpOBETO OLEHKY AEIOBON
penyrtanyu Ha obecrieHeHue. [10 COCTOSHIIO HA OTYSTHYIO ATy PYKOBOJCTBO I'pymiibl HE 0OHAPYKHIO
WHAMKATOpOB obecrieHeHus, B 2008 romy Obuto npusHaHo obecrieHeHue B cymme 1,571 mumH. mour. CIIA

(cm. I[pumeuanue 14).

21. HEMATEPHWAJIBHBIE AKTUBbI

Iatentoin  Ilporpammuoe

JIMLEH3UH obecneyeHne IIpoune Hroro
IlepBoHayabHAsI CTONMOCTH
Mo cocrosinuio Ha 31 nexadpst 2007 roxa 737 69 145 951
Ipuobperenns 5 35 23 63
BrIObITHS — 2) (10) (12)
D ekt nepecyera B BaMIOTY MPEICTABICHUS (157) 17) 9) (183)
Mo cocrosinuio Ha 31 nexadpst 2008 roxa 585 85 149 819
[puobperenust 1 23 9 33
BrIObITHS - (7 (18) (25)
D¢dexT nepecyera B BaIIOTY MPEICTABICHUSL 169 (1) 4) 164
Mo cocrosinuio Ha 31 nexadpst 2009 roxa 755 100 136 991
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22,

HEMATEPUAJIBHBIE AKTUBbI (ITPOAOJI’KEHUE)

MarenTtei u  IIporpammuoe

JIMIEH3HH obecneyeHne IIpoune Hroro
HakonuienHas amopTu3anus U o0ecleHeHne
Io cocrosinuio Ha 31 nexadops 2007 roga 8) 21) (73) (102)
AMOpTH3aIUOHHBIC OTYHCIICHHS 3) (13) 22) (38)
VYosiTOK OT 06ecuenenus (cM. [Ipumeuanne 14) (490) (@9] — (491)
HckimioueHo npu BIOHITHH - 2 9 11
D ekt nepecyera B BaTIOTY NMPEICTABICHUS 3 6 1 10
Mo cocrosinuio Ha 31 nexadps 2008 roga (498) 27) (85) (610)
AMOpPTH3aLIMOHHBIE OTYHUCIICHUS 1) (19) 27 47)
Hcko4eHo npu BHIOBITHH - 3 9 12
D ekt nepecyera B BaTIOTY MPEICTABICHUS (143) — 1 (142)
Mo cocrosinuio Ha 31 nexadps 2009 roga (642) 43) (102) (787)
OcTaTo4yHasi CTOUMOCTb
31 nexadps 2008 roxa 87 58 64 209
31 nexa6ps 2009 roxa 113 57 34 204

B cocraB mareHTOB WM nuIeH3MH, nproOpeTeHHBIX B 2007 romay, BXOIAT NpaBa Ha HCIOJIb30BaHUE
YHUKaIbHOW TEXHOJOTMH MepepaboTKM, 3aperHCTPUPOBAHHONW MMOJ TOProBod Mapkoil Activox.
CrpaBeznBas CTOMMOCTh ITHUX TIpaB ObUla oOlleHeHa 1o cocTtosHuio Ha 28 uroHa 2007 roma, naty
npuoOperennss  kommanmu  LionOre,  BiajeBmiedl  yka3aHHOW  TEXHOJOTHEH,  HE3aBHCHMBIM
mpoecCHOHANTLHBIM ~ OlleHIMKoM B cymme 706 miH. gomn. CIIA. TexHomorust Activox umeer
HEOTPaHUYEHHBI CPOK TOJIE3HOTO HCIIONBb30BaHUs, MOCKOIBKY B pe3ysbTare AETAJIbHOTO aHajiu3a He
YAAIOCh YCTaHOBUTh MAaKCHMAIBHBIH CpPOK, B TEUYEHHE KOTOpPOro I'pymma OXumaeT W3BJICUCHHUE
SKOHOMHYECKHX BBITOJl OT HCIOJIB30BaHHS JAHHOW TEXHOJOTWU. Ha naHHbIC TpaBa amMopTH3alMs He
HAYUCIIETCS, HO MPOBOAMTCA €XKErofHas MpoBepka Ha Hanmmuue obecreHenus. [lo cocrosnuro Ha 31
neKaops 2009 roaa yOBITKA oT obecrieHeHns MIPU3HAHO HE OBLIO
(2008: 480 mma. momn. CHIA) (cm. Ilpumedanue 14), m octaTogHass CTOMMOCTH TIPaB MO COCTOSIHAIO Ha
31 nexabpst 2009 cocrapumna 109 mun. gost. CIIA (2008: 84 mun. gos. CLIA).

MHBECTHULNU B 3ABUCUMBIE ITPEAITPUATHA

31/12/2009 31/12/2008
OcCTaToK HA HAYAJ10 rojia 889 879
[IpuobpeTeHo B TeueHue roga - 660
BrIOBLTO B T€UeHHE roja 24) -
B3HOC B yCTaBHBIN KalMTAaJ 3aBUCUMOTO TIPEATIPUSITHS B TSUCHHE rofia 88 14
Jlons B (yObITKaX)/IpUOBLIAX 3aBUCUMBIX ITPEIIPHATHH,
MOJTy4eHHas! T0CIie IPUOOPETEeHHS (20) 11
Peknaccudukaiuy B ”HBECTHIIMH, IMEIOIUECS B HATMYUH TS TPOJIAXKH,
B CBSI3U C YMEHBILICHUEM JIOJIN BJIA/ICHUS — (69)
[omyyenHble TUBUIEHIBI 42) (11)
Pexnaccudukaimy B akTHBBI, TIpeIHa3HaYCHHbIC A1 poaxku (cM. [Ipumeuanue 29) 39) -
YOBITOK OT 00CCIICHEHHS (18) (283)
Pexnaccuduxarmposano (cM. [Ipumeuanne 5) - (62)
D¢ ekt mepecuera B BaNIOTY MPeICTABICHHS 46 (250)
OCTaTOK HA KOHEI| rojga 880 889
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22,

HMHBECTHULNU B 3ABUCUMBIE ITPEAITPUATHUA (ITPOAOJIZKEHHUE)
Nupopmaruist 0 3aBUCUMBIX TIPSANIPUATHIX [ pyIIIbI IpeicTaBICHA HIDKE:
31/12/2009 31/12/2008
Hroro akTuBbI 3,709 3,782
Hroro obsi3aTenscTBa 978 865
YucrTopie AKTHBBI 2,731 2,917
Jousi [pynnbl B YHCTHIX AKTHBAX 3aBUCUMBIX NPeANPUSITHI 880 889
T'on, 3aK0H- T'on, 3aKkoH-
YUBHIHIiCSH YUBIIMICS
31/12/2009 31/12/2008
Hroro BeIpyuka 450 484
Hroro (yObITOK)/IpuOBLIb 3a IO (79) 30
Joas I'pynnsl B (yObITKaX)/NPHOLLISIX 3aBHCUMBIX NPeANpPUATHI (20) 11

JBu:keHme 3a roj, 3akonunBuuiicst 31 nexadpsi 2009 roaa

TTK-14. 4 mas 2009 roma I'pynna mponana cBoro nonto B OAO «TeppuropuansHas ['eHepupyromas
Komnanus Ne 14» («TT'K-14») 3a nenexxHoe Bo3HarpaxkaeHue B pazmepe 26 muiH. nomut. CIIA.

Smart Hydrogen Incorporated. B mone 2009 roga Smart Hydrogen Incorporated 051010 THKBHIMPOBAHO U
BCE €ro aKTUBBl OBUIM pACIpENeNCHbl MEXKAY akiMoHepamMu. B pesynprate nukBumarmu [ pymma
TOJTy4HJIa ICHEKHBIE cpeAcTBa B pasmepe 42 muH. gosur. CIIIA.

Plug Power Incorporated. 11o coctrosiauto Ha 31 nexabpst 2009 ronga unsectuiuu 'pynnst B Plug Power
B pasmepe 39 muH. momr. CIHIA Oputm mpencTaBieHBl B KOHCOJIMIMPOBAHHOM OTYETE O (DPMHAHCOBOM
MIOJIOKEHUH OTHEIHHO KaK aKTHBHI, IPEIHA3HAUCHHEIE IS TPOAKH.

Nkomati Nickel Mine. B teucHue siHBapsi-ceHTa0pss 2009 rona I'pynma BHecna AEHEKHBIC CPEICTBA B
karutan Nkomati Nickel Mine Ha obmryto cymmy 88 miH. moii. CHIA B COOTBETCTBHH C YCIOBUSMHU
corJIalleHHs O MapTHEPCTBE MEX/Y YIPEAUTEISIMU JAHHOTO COBMECTHOTO MPEIPUATHSL.

PYCHA Ilemponeym. 1o cocrostamio Ha 31 mekadpst 2009 rona pyKoBOACTBO ['pyImbl MPOBENO OIEHKY
TeKylel 6amancoBoit croumoctd uHBecTuMu [ 'pynmbel B PYCHA Tlerposeym Ha Hanu4due 00eCIeHeHHUS.
B pesynbpTare ObLT MpU3HAH YOBITOK OT oOeclieHeHus B pa3Mepe 22 miH. gosut. CLHA.

JBu:keHme 3a roj, 3akonunBumuiicst 31 nexadpsi 2008 roaa

PYCHA Ilemponeym. 20 oxtsa6ps 2008 roma OI'K-3, nouepnee mnpenmpusitue [pymmsl,
npuobpeno 25% akumii kommnanuun PYCHUA Tletponeym 3a JeHEXKHOE BO3HArpaxJIeHHE B pa3Mepe
576 muma. moswt. CIHIA.

[To cocrosiautio Ha 31 nexadps 2008 rona pyKOBOACTBO MPOBENIO OLEHKY TeKylIeH 0aJaHCOBOM CTOMMOCTH
unsectuimu I'pynmel B PYCHA TIletponeym Ha Hammuue obecueHeHus. Ilo pesynbraram paHHON
MPOIIEYPhI YOBITKA OT 0OECIICHEHHUS BBISIBIICHO HE OBLIO.

Nkomati Nickel Mine. B teuenue oxts0ps-nexadbps 2008 rona 'pynma BHecna JeHEXHbBIE CpEICTBa

B KalWTaJl COBMECTHOTO NpEANpHATHsS Ha oOmyro cymmy 14 muH. gomr. CIIIA B cooTBeTCTBHU
C YCIIOBHSIMH COTJIAIIICHHS O MTAPTHEPCTBE MEXKIY YIPEIUTEISIMU TAHHOTO COBMECTHOTO TIPEATIPHUSITHSL
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23.

MHBECTHUIIMU B 3ABUCUMBIE ITPEAIIPUATHUSA (ITPOAOJI)KEHUE)

[To cocrostanio Ha 31 nekadpst 2008 roa pyKOBOACTBO MPOBEIIO OIEHKY TeKYIIeH OaJaHCOBON CTOMMOCTH
Bnoxenus ['pynmel B Nkomati Nickel Mine Ha Hanuuue oOectieHeHus. B pe3ynbrate ObUT IPU3HAH YOBITOK
ot obecuieHeHus B pazmepe 174 muH. ot CIIA.

Smart Hydrogen Incorporated u Plug Power Incorporated. Smart Hydrogen Incorporated siBisieTcs
COBMECTHBIM TIpeATnpusiTieM, co3faHHpM B ampene 2006 roma Ha mapuTeTHON ocHoBe ['pymmoit u
XonauHroBor kommnanuen «HTEppoC», sBisromeics: cBszanHoi croponoit. B 2008 roxy ['pynma Bnagena
50% aximit coBMecTHOTo npeanpusaTus. Yepes 31o npeanpusitue B utoHe 2006 rofa akunoHeps! Ipuodpenu
35% mnaker akmmii Plug Power Incorporated, amepukaHCKOTO pa3pabOTYMKa SKOJOTHYSCKH YHCTBIX H
HaJCKHBIX dHepreTndeckux mpoaykroB. 20 mekadbps 2008 roma Smart Hydrogen Incorporated mpoman
35% axmuit Plug Power Incorporated xommanmum OI'K-3, nouepHemy mnpenmpusituro ['pynmel, 3a
nenesxroe BozHarpaxaenue 33 miH. nomt. CIIA (cm. [Ipumeuanne 39).

[To cocrostanio Ha 31 nekabpst 2008 roa pyKOBOACTBO MPOBEIIO OIEHKY TeKYIIeH OaJaHCOBON CTOMMOCTH
BiaoxkeHuss  I'pymost B Smart  Hydrogen — Incorporated  Ha  mpexamer — 0OECICHEHHSI.
B pesynbrate mo cocrosiauio Ha 31 nexadbps 2008 roga yobITKa OT 0OeCleHEHUs TPU3HAHO HEe ObLIO.

[To cocrosanmio Ha 31 nmexadbps 2008 roma pPyKOBOJICTBO TIPOBENO OIEHKY TEKylled OaraHCOBOH
ctoumocTu BioxxkeHus I'pynnsl B Plug Power Incorporated Ha Hamuuue obecrieHeHus. B pesynbraTte mo
cocrossHuiO Ha 31 pexabps 2008 roma Obul mpu3HaH YOBITOK OT OOECIIEHEHUS B pa3Mepe
51 mumH. moyut. CIIA.

TT'K-14. 11 wmons 2008 roga I'pynma npuobpena 160,602 MUITHOHA JOTIOJHUTEIHHO BBIMTYIICHHBIX
obbikHOBeHHBIX akiuil TI'K-14 3a nenexxnoe Bo3Harpaxkiaenue B pasmepe 51 muH. nomi. CILA. [Tocne
3aBepleHus JaHHoM cuenku pois I'pynnel B TT'K-14 He u3meHumnacs.

B pamkax peopranmzaimun PAO «EDC» B Teuenme wronsg — okTsa0ps 2008 roma ['pymma monryuwia
228 MUITHOHOB 0OBIKHOBeHHBIX akimi TI'K-14. B pe3ynbrare naHHbIX orepariuii ['pymima yBenmdmia cBoi
naket akuuii TTK-14 #a 0.07%.

[To cocrosauto Ha 31 nmexadbps 2008 roma pPyKOBOJICTBO TIPOBENO OIEHKY TEKylled OaraHCOBOH
ctoumoctd uHBecTHIMK B TI'K-14 Ha Hanmmume obGectieHeHMs. B pesysibrare ObLT MpHU3HAH YOBITOK OT
obecrieHenus B pazmepe 53 mutH. pos. CILIA.

MNPOYNE ®UHAHCOBBIE AKTHUBbI

31/12/2009 31/12/2008
Jloarocpounsie
BrnoxxeHus B 1ieHHbIC OymMard, IMEIOIHECs: B HATHYUH JJISI IPOTaKH 820 312
3aiiMbl BBIIaHHBIE ¥ IpOYast 1eOUTOPCKast 3a10JDKEHHOCTh 66 73
Bexkcens k nony4yeHuio 23 23
BankoBckue nemo3uThl 9 115
Hroro nosrocpounsie 918 523
KpaTtkocpounsbie
BankoBckue nemo3uThl 765 1,273
Bexkcens k nony4yeHuio 285 -
Broxenus B LieHHbIe OyMaru, UMEIOIHECs B HATMYHUH IS TPOIaKH 35 19
3aiiMbl BbIIAHHBIC U IIpoYast IeOUTOPCKas 3a10JDKEHHOCTh 13 24
Hroro kparkocpo4Hbie 1,098 1,316
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MNPOYUE ®UHAHCOBBIE AKTHUBbI (ITPOJOJI’KEHUE)
KoTupylommuecsi nenHHble 6yMaru, MMerIHecs: B HAJUYUM TSI IPOJAKU

ITo coctostHuio Ha 31 nexadpst 2009 u 2008 rogos I'pynne npuHaAIEKAIU LIEHHbIE OyMaru pa3InuHbIX
NPEANPUSTHHA, YbH aKIIUU 00paIaloTCs TPEUMYILIECTBEHHO Ha POCCHHCKHX OMpKax.

5 mas 2009 roma I'pynma mpojama TpwWHAISKANTUN €W MakeT, cocrosmuid n3 449 MHUIUTMOHOB
o6bikHOBeHHBIX akimii OAO «TTK-1», 3a neHexxHoe Bo3Harpakaenue B pazmepe 41 muH. nomt. CLIA.

BankoBcKHe 1eno3uThbl

ITo cocrostnio Ha 31 nexabpst 2009 roma B cocTaBe KPAaTKOCPOUHBIX OAaHKOBCKUX JIETIO3UTOB Ha CyMMY
744 mun. pomt. CIHA (2008: 1,273 muH. momn. CIIIA) mpencraBieHbI JETO3UTHI ¢ IPEIBAPUTEIBHBIM
yBeIIOMJICHHEM 00 U3bsITHH B cymme 343 mutH. goint. CIIIA (2008: 525 muH. gomt. CILA). 'pynma Moxer
W3bATH JAHHBIE JICTIO3WTHI, NPEJBAPUTENILHO yBEIOMHMB OaHK. I[lepHon yBenoOMIIEHHS BapbHpyeTcs
or 1 mo 3 mueir (2008: ot 6 mo 30 aneit). [lepBoHAYaNbHBIA CPOK MOTAIICHHUS MO TAKUM JETMO3UTaM
TPEBBIIIACT TPH MECSIA.

l'onoBbIe TPOLIEHTHBIE CTABKU MO JTOATOCPOYHBIM OAHKOBCKUM JIEMO3UTaM B pyOssiX cocTaBisitoT 6.1%
(2008: 6.1% mo nenosutam B pyodnsix M BapbUpoBaIUCH OT 6.1% 10 6.3% mo aemos3utam B AoiUiapax
CIIIA). TomoBble TIPOIEHTHBIE CTaBKH 110 KPAaTKOCPOYHBIM OaHKOBCKHM JIETIO3MTaM B PYOJsaX
Bapeupytotcst oT 10.1% no 10.5% wu ot 2.8% no 7.8% mno gaenozutam B momnapax CIIA (2008 roga: ot
9.0% no 10.5% no neno3uram B pyoisix, ot 9.0% no 9.3% no nenosurtam B gosuiapax CIIA u 9.3% mo
JIETIO3UTaM B €BPO).

BekceJisi kK nosry4eHu1o

ITo cocrosauio Ha 31 mekabpst 2009 roma B cocTaBe KpaTKOCPOUYHBIX BEKCENEH K TONYUCHHIO OBUIN
OTpakeHbl JeHOMUHHUpoBaHHbIE B pyOsax Bekcenss OAO «AKbB «CBsa3p0ank» HA cymMmy 285 MIIH. JOJUI
CIIIA u cpoxamu moramreHus ¢ 14 utons 2010 roma no 17 urons 2010 rona. DddekTrBHAs poIeHTHAs
CTaBKa M0 JaHHBIM BeKcessiM coctaBmiia 8.5%. PykoBoncTBo I'pymmibl mmaHupyeT ynep>KUBaTh JTaHHBIE
BEKCeJIs 10 aThl OTAIICHUS.

3aliMbI BbITAaHHBIE

30 wmroms 2008 roma I'pymma mpenoctaBuia  3aeM,  JCHOMUHHMPOBAaHHBIM B pyOIIsX,
OAO «Hopunbckraznpom», 3aBucuMoit komnanuu ['pynmsl, B pasmepe 39 muH. gomn. CIHIA ¢ rogosoit
MPOIIEHTHON cTaBkoW 6.5% wu cpokom mnoramenus 30 wromst 2009 rtoma. Ilo cocrossHMIo Ha
31 nexabps 2008 roma cymma ocHOBHOTO jaosira coctaBmia 21 muH. nomut. CHIA. 3aiiM ObUT MONTHOCTBIO
moraricH 30 utois 2009 rona.

1 okts6ps 2008 roma ['pymma mpemocraBwiia JOJNTOCPOYHBIA 3aeM kommaHwu Mirabella Mineracao
Do Brasil Ltda. B pasmepe 50 mmH. nmomn. CIIA ¢ muaBaromieil TomOBOW MPOLEHTHOM CTaBKOM
LIBOR +3.5% (>¢¢dextuBHas mpomeHTHass crtaBka: 4.96%). 3aeM MOICKUT TOTAIICHHIO PaBHBIMH
eKeMeCTYHbIMHU T1aTexkamu B iepuot ¢ 30 certsops 2010 mo 31 nexadpst 2012 rona.
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24. TIPOYHME HAJIOI'H

25.

31/12/2009 31/12/2008
Hanoru k Bo3MeleHHI0
Hautor Ha 106aBIE€HHYIO0 CTOUMOCTD K BO3MELIEHUIO 489 566
ABaHCOBBIC IIATEXKH 10 TAMOXKEHHBIM COOpaM 46 67
ABaHCOBBIE TUIATEXKH IO IPOYUM HAJIOTaM 5 6
540 639
3a BBIYETOM pe3epBa o] 00eCIIeHeHHE HaJlora
Ha J00aBJICHHYIO CTOMMOCTH K BO3MEIIECHHUIO (23) (39)
Hroro 517 600
3a BBIYETOM JOJITOCPOYHOI YacTh (75) (79)
KpaTkocpouHasi 4acTh HAJIOr0B K BO3MeILEHUIO 442 521
Hauorosblie o0s3aTe1bCTBA
Hanor Ha 100aBJI€HHYIO CTOUMOCTh 88 64
Hanor na umymiectBo 32 29
Hauor Ha 10019y MOJIE3HBIX HCKOITAEMBIX 18 14
Enuueblii conuaabHbIil HAJIOT 17 13
Peseps 1o HanmoroBeIM mTpadam u neHsIM 4 17
IIpouwne 41 34
Hroro 200 171
3AINTACHI
31/12/2009 31/12/2008
['oToBast MeTamIONpPOaYKIHS
10 YHUCTOH MPOU3BOJICTBEHHON Ce0ECTONMOCTH 444 432
T10 LIeHEe BO3MOXKHOU pean3aiuu - 27
[To6GouHBIE POAYKTHI IO IIEHE BO3MOKHON peai3aini 60 91
Meranibl, HaXOASIINECs Ha CTaiH IepepabOTKH
10 YHUCTOH MPOU3BOJICTBEHHON Ce0ECTONMOCTH 663 396
T10 LIeHEe BO3MOXKHOU peaan3aiuu 5 64
HToro 3anmacel MeTaJIONPOAYKIHH 1,172 1,010
IMpoune 3anackl 1 MaTepuabl 10 MOKYITHOH CTOMMOCTH 872 987
3a BBIYETOM pe3epBa Mo YCTAPEBUINM H MEUICHHO 000paYrBaIOIINMCS MaTepHaIaM (54) (38)
3anacel 1 MaTepHaJbl, HETTO 818 949
HToro 3anacel 1,990 1,959

Ce0ecTOMMOCTh  PeaIM30BaHHBIX METAUIOB BKIodaer B ceds 64 wimH. gomn.  CIHA  (2008:
211 mun. pomn. CHIA) cnircanuii 3amacoB 10 LIEHBI BO3MOYKHOHM peai3alnu, KoTopasi Oblila yMEHbIIIeHa Ha
94 muH. pomn. CIIA (2008: 47 mnn. gomi. CIIIA) B cBA3M C BOCCTaHOBIICHHEM MPEXKHUX CIUCAHHMA.
[IpexHwue crimcanus OB BOCCTAHOBJICHBI B CBSI3M C POCTOM IIeH Ha TOBAPHBIX PhIHKAX.

B teuenue 2009 rona Komnanus n3MeHHIa METOIOJIOTHIO OTIPENENICHUsI COCTOSHHUS 3allacoOB METAJUIOB,
HaXosIUXCS Ha crajuu Tepepaborku. Ha ocHoBaHWM HOBOW MeToposnoruu Kommanus mpuMeHHIIa
OIICHKY CTOMMOCTH HE3aBEpIICHHOI'O TPOW3BOJICTBA, KOTOpas SBISETCS Oojiee HAACKHOW U KOTOpas
0ojiee TOYHO TIpUBS3aHA K CTaJUM NEepepadOTKW MPOAYKUMH. B pe3ynbTare JaHHOTO H3MEHEHHS
CTOMMOCTh METAJUIOB, HAXOISIINXCS Ha CTAJMU TepepaldoTKH, 1Mo cocTossHuio Ha 31 mexadps 2009 rona
yBesmmumiach Ha 85 mutH. moit. CIIA, 9To mpHBENO K COOTBETCTBYIONIEMY CHH)KEHHIO Ce0ECTOMMOCTH
peannzoBaHHBIX MeTayoB 3a 2009 rox.

48



FOPHO-METAIUTYPITMYECKAA KOMIMAHUA «<HOPUNbCKUA HUKETb»

NMPUMEYAHUA K KOHCOHHI/I.EIVIPOBAHHOPI ®UNHAHCOBOW OTYETHOCTU
3A o, SAKOH4YMBLUMUCA 31 OEKABPA 2009 TOOA
8 murnnuoHax Oornnapos CLUA

26. TOPT'OBASA U ITPOYASA JEBUTOPCKASA 3ANO/KEHHOCTbD

31/12/2009 31/12/2008

Toprosas nebuTopckas 3aJ0JDKEHHOCTh 740 313
IMpouas nebuTopckas 3aJ0JDKEHHOCTh 295 291
1,035 604
3a BEIYETOM pe3epBa [0 COMHHUTEIBHBIM JOJITaM (57) (35)
Hroro 978 569

B 2009 u 2008 romax cpenHuil nepuoa OTCPOUKHM IUIaTeXka MOKyNaTeIsM MeTauioB Bapeuposaics oT 0 1o 30
nHeid. ToproBas 1eOUTOpCKas 3370JDKEHHOCTh B OCHOBHOM sIBIIsieTCst OectiporieHTHOH. ['pynma coznana 100%
pe3epB Mo Bceid 1e0MTOPCKOM 3a/I0JKEHHOCTH, POCPOUeHHOM Oonee yem Ha 180 HEH, MOCKONBKY MPOLLUIBIA
OIIBIT [TOKA3IBAET, YTO TOPTOBAs 33/J0JDKCHHOCTD, HE MoraiieHHast B TeueHre 180 nHeit, 00bIMHO HEe MmoraiaeTcs.
[To ToproBoii IcOUTOPCKOIA 3310/KeHHOCTH cpokoM OT O 110 180 aHel pe3epB 0OBIYHO HE CO3/1aCTCS.

B cootBeTcTBIM € YCIOBHSAME JOTOBOPOB HA TIPOAAKY PYIBI M HUKEIEBOTO KOHIIGHTPATa, 3aKIIOUCHHBIME
Tati Nickel Mining Company Pty Limited (boTcBana), moramenve 1eOUTOPCKOH 3370JDKEHHOCTH, B OCHOBHOM,
ocymecTnisiercst B TedeHue 150 nuei mo 1BeTHeIM MeTamaM B niepuof ot 240 no 300 aHelt no JparoreHHbIM
MetasutaMm. [pu atoMm, o psay cormnamennii 70% mnarexei 3a HuKkeab 1 90% miaTexeil o npouuM Metauiam
JIOJDKHBI OBITH Norariess! B TeueHne 60 queil.

o coctosmro Ha 31 mexabpst 2009 roma cymMMa MpOCPOYEHHOM TOPTOBOM EOUTOPCKOH 3alI0IDKEHHOCTH, a
TaKXKe 33JOJDKEHHOCTH, TI0 KOTOPO ObLT CO3aH pe3epB, ObLIa HECYIIECTBEHHOM.

CpenHuii nepro]] OTCPOUKH IUIATeXa MOTPEOUTENSIM U TTOKYTATENSIM 3JIEKTPUYECTBA U IMIPOUYMX DHEPrETHUECKHIX
npoaykroB coctapisier 18 mHelt B 2009 romy (2008: 16 nmeit). IIpoueHTl TO Takod AeOUTOpCKON
33JI0JDKEHHOCTH He HaunciistoTes. ['pyrma coznana 100% pesepB 1o Beel mpoyeit 1eOUTOPCKOi 3aI0/KEHHOCTH
cpokoM Gomnee 365 JHEH, MOCKOJBbKY MPOLUIBIA OMBIT MMOKA3bIBACT, YTO TaKas 3a/I0JDKEHHOCTh OOBIYHO HE
noramaetcs. [1o 1eOMTOpCKOi 33I0JDKEHHOCTH CPOKOM 110 365 HE pe3epB CO3AaeTCa MCXOAs U3 OLIEHOYHON
JIONM COMHHUTEITFHOM 33/I0JDKEHHOCTH, OTPEAETIEHHON Ha OCHOBAaHMH HAKOIUICHHOM MCTOPHH O HETUIaTeXax 3a
TIPOYKIIMIO M YCITYTH B IPOIIUTBIX TIEPHOAX.

VY I'pynmsl HET 3aJ10r0BOTO 00ECIIeYeH!sT B OTHOIICHUHN IEOMTOPCKOH 3a/I0JIKEHHOCTH.

B mpouyro aeOMTOPCKYIO0 3aJ0HKEHHOCTh ['pynmbl BKIIOYEHBI JEOUTOPHI, UMEIOIUE MPOCPOUYECHHYIO
3a1oikeHHOCTh Ha 31 mekadps 2009 roxa B pasmepe 87 mutH. moiut. CIIIA (2008: 66 mutH. nom. CIIA),
M0 KOTOPO# pe3epB co3liaH He ObUI, IOCKOJIbKY PYKOBOJACTBO ['pymIibl cUMTaeT, YTO 3TU CyMMBI OyAyT
BO3MEIIEHBI B TIOJIHOM 00BEME.

AHanmM3 TMPOCPOYCHHOW TMpoYed IeOUTOPCKOM 3aJ0KEHHOCTH, IO KOTOPOW HE CO3JaH pe3epB
o1 00eCIICHEeHE, TTPEICTABIICH CIISAYIOIINM 00pa3oM:

31/12/2009 31/12/2008
Jlo 180 nueit 59 55
180-365 nueit 28 11
87 66
Z[BI/I}KCHI/IG pe3epBa MO COMHUTECIIBHBIM J0JIraM 3a OTYETHBIN nepuon:
31/12/2009 31/12/2008
OCTaTOK HA HAYAJI0 IrojIa 35 52
H3meHeHue pe3epBa 110 COMHUTEIBHBIM J0ITaM 30 51
Crincanue TOProBoi U mpoyeid AeOUTOPCKON 3a10KEHHOCTH 7 (48)
PexnaccuduimpoBaHo B J0JITOCPOUHYIO IEOUTOPCKYIO 3a0JKEHHOCTh - (13)
Oddekt nepecuera B BAIIOTY NPEACTABICHUS (1) (7
OcTaTok Ha KOHell roja 57 35
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26. TOPT'OBASA U ITPOYASA JEBUTOPCKAA 3AJOJKEHHOCTD (ITPOJOJI’)KEHHUE)
B coctaB pezepBa 1o COMHUTENTBHBIM JIOJTaM BXOJIUT CIIEUATIBHBINA PE3EPB, CO3IAHHBIA B OTHOIICHUH TIPOYHNX
NeOUTOPOB, HAXONAIIMXCSA B  TpoOIecce JIMKBHAAIMHM, HWMCIOIIMX TPOCPOUYCHHYIO  33I0JDKCHHOCTD
Ha OTYETHYIO Jaty B pasmepe 32 miH. gomwt. CIIA (2008: 21 mms. gomn. CILA). BennduHa HauuCIEHHOTO
pesepBa TpeJCTaBIsieT coOOW pasHUIly MEXKIy CyMMOW 3TOi JeOMTOPCKOM 3aJIOJDKEHHOCTH U BEIWYMHON
OXKHJIAEMBIX JICHEXKHBIX MOCTYIUICHUI TI0 3aBEpIICHAH MPOLEIYphl OaHKPOTCTBA. Y [pymImbl HET 3aJI0roBOro
o0ecrieueHusi B OTHOIIEHUH JaHHBIX CyMM.
27. ABAHCBI BBIJAHHBIE U PACXOAbI BYAYIIUX TIEPUOA0OB
31/12/2009 31/12/2008
ABaHCHI BBIJTAHHBIE 56 91
IMpenomnara mo 10roBopamM CTpaxoBaHUs 33 27
Hroro 89 118
ITo cocrostnmro Ha 31 mexaOpsi 2009 roma aBaHCHI BbIIAHHBIE OBUIM MPENCTAaBICHbI 332 BBHIYETOM CYMMBI
obecrieHeHust B pasmepe 3 miH. ot CIHA (2008: 7 mmn. momwt. CILA). B Teuenue roaa, 3aKOHYMBILETOCS
31 nexabpst 2009 roza, B KOHCOMMIUPOBAHHOM OTYETE O MPUOBLIAX U YOBITKAaX OBLIO OTPaXKeHO BOCCTAHOBIICHHE
cymMBI obecrieHenns B pasmepe 5 mutH. gomut. CHIA (2008: obecuienenue B pasmepe 4 M. ot CHIA).
28. JEHEXHBIE CPEJCTBA U UX DKBUBAJIEHTBI
31/12/2009 31/12/2008
PacueTnrle cueta - B MHOCTPaHHO BaJltoTe 1,377 1,251
- B pyomsx 401 281
BaHkoBcKHe AEm03UTHI - B MHOCTPAHHOH BaJIIOTE 1,783 413
- B pyOIsIx 31 12
JleHe)KHBIE CpeACTBa C OTPAaHUYCHHUEM I10 HCIIOIB30BAHHUIO 38 36
[Ipoune neHexHbIe CPeCTBA U UX SIKBUBAJICHTHI 2 2
Hroro 3,632 1,995
JleHe)KHBIE CPEJCTBA C OTpaHUYEHHEM I10 WCIOJIb30BAHUIO BKIIIOYAIOT B ceOsl IEHEXKHBIE CPEICTBA U
WX SKBUBAJICHTBHI, SBIISIONIMECS O0SCIICYCHHEM HETOTallIeHHBIX aKKPETUTHBOB.
29. AKTHUBBI, TIPEJJHAZHAUYEHHBIE JJISI TIPOJAXKA

28 mas 2009 roma Coser mupekropoB OI'K-3, mouepHero mpenmpuatusi ['pynmbl, IpUHSUT pelieHHE O
nponaxe 35% mnakera akunii Plug Power Incorporated («Plug Power»).

[To cocrosuuio Ha 31 pgexabps 2009 roma wuBectunmu [pynmel B Plug Power B pasmepe
31 muH. gomr. CHIA Obuth MpencTaBiieHbl B KOHCOJIMAMPOBAHHOM OTYETe O (DMHAHCOBOM ITOJIOKEHUH
OTHENBHO KaK aKTHBEHI, NpeJHAa3HAUeHHBIE I Npoaaxu. PasHumma mexay OanaHCOBOW CTOMMOCTEHIO
unBectuiuu B Plug Power u oxypaemolf BETMUMHON IOCTYIUIEHUII OT BBIOBITUSL Ha CyMMY
8 mutH. omn. CHIA Obuia mpu3HaHa B Ka4ecTBE OOCCIICHEHUS aKTHBOB, MPEJTHA3HAYCHHBIX JUTS TIPOTAXKH
(cm. Tlpumeuanune 17). CoBokymHbld 3ddekT mepecuera 3apyOexHbIX ornepanuii mo Plug Power Obun
MPHU3HAH B COCTaBe MPOYUX COBOKYIMHBIX A0X0A0B B pazMepe 10 muH. nomt. CIHA.

Mo cocrostamio Ha 31 mexabpst 2009 roma OOBEKTHI HE3aBEPIICHHOTO CTPOWTEIBCTBA B pa3sMepe
1 mmn. gomn. CIHA (2008: 13 muH. momn. CIIA), otHocsimuecs k mpoekTy Activox Refinery,
MPEJICTABJICHBI B KOHCOJIHMIUPOBAHHOM OTYeTe O (PMHAHCOBOM ITOJIOKEHUHM OTHEIBHO, KaK AaKTHBBHI,
MpeIHa3HaYeHHBIC TS TIPoJaxKu. PasHHIa MexX Ty OallaHCOBOM CTOMMOCTBHIO OOBEKTOB HE3aBEPIICHHOTO
CTPOUTENBCTBA, OTHOCAIIUXCA K MPoeKTy Activox Refinery, u oxumaeMoil BETUYUHONW MOCTYIUIEHUH OT
npofaxu Ha cymmy 10 miH. ot CITA (31 mekabpst 2008 roma: Homb goin. CIIIA) Obuta npu3HaHa B
KadecTBe 00CCIICHEHUST aKTHBOB, TIPeHa3HAYSHHBIX I ponaxu (cM. [Tpumedanue 17).
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30. YCTABHBIA KAITATAJI

Pa3spenieHnblii K BHINYCKY, BHINMYIIEHHbIA U MOJHOCTHIO OIIA4Y€eHHBIH KaUTAJ

KoJi-Bo aknmii OcTaTok
OOBIKHOBEHHbBIE aKIIUH HOMHHAIBHOIH CTOUMOCTBIO | pyOib 190,627,747 8
HTtoro 190,627,747 8
Co0cTBeHHbIE aAKIINHU, BHIKYIIJIEHHbIE Y AaKIIHOHEPOB
KoJji-Bo akumii OcTarok
OcraTok Ha 31 gexadps 2007 roga 1,710,884 —
Centa6ps 2008 roga: npuodbpereHne akuui 6,613,286 889
OkTs10pb — nexkabpb 2008 roxa: npuoOpeTeHUe aKIHi 7,710,279 1,726
OcraTok Ha 31 nexaopsi 2008 roga 16,034,449 2,615
SAuaps 2009 rona: npuodpereHue akuuit 254,855 26
Maii, nexadps 2009 roga: Haor Ha MPUOBLIB, YIUTAYEHHBIH PH Mepeiave COOCTBEHHBIX
aKIHii, paHee BBIKYIUICHHBIX y aKI[HOHEPOB, OT MATEPHHCKOW KOMITAHUHM KOMIAHUAM
I'pyrmmbt - 78
OcraTok Ha 31 gexadps 2009 roga 16,289,304 2,719

B cents6pe 2008 roma Ttpu nmouepnux upennpusatus [pymmer: OAO «Hopunbckuit KomOuHaT»,
OAO «Kombckas 'MK» u OI'K-3 mepenanu nenexusie cpenctsa B pazmepe 1,016 mumn. momn. CIITA
B noBeputenbHoe ynpaBieHne OAO «AKb «Pocbank» u 3A0 «/HBeCTHUIIMOHHAs KOMIIaHUS
«Tpoiika [uanor». Ilo cocrosuuio Ha 31 pexabps 2008 rojga HOEHEXHbIE CpelNCcTBa B pasMepe
889 mumn. momn. CILA, BKiIFOUast IpsSIMBIE PACXObl, CBSI3aHHBIE C MPUOOpEeTeHNEM, OBUTH HAIIPaBJICHBI Ha
npuobpetenue 6,613,286 aknuit Komnanun. CoOTBETCTBEHHO, B KOHCOJWAMPOBAHHOW (PHHAHCOBOM
OTUYETHOCTH [ pynmbl JaHHBIE aKIMK OBUIM OTPa)KEHbI B COCTaBE COOCTBEHHBIX aKIUH, BHIKYIUIEHHBIX Y
aKITOHEPOB.

22 asrycta 2008 roma I'pymma oObsiBMIIa O JOOpOBOJIBHOM OOpaTHOM BhIKyme He Oosee 7,947,000
CcOOCTBEHHBIX BBINMYNICHHBIX akmuid. [1o coctosHuio Ha 31 mekabps 2008 roma KommaHws BBIKyIHIIA
7,710,279 coObCTBeHHBIX akIwid Ha cymmy 1,726 MiH. gomt. CIIA.

B smBape 2009 roma Kommamms m OI'K-3, mouepnee mpenmpusitae [pymmsl, mpuoOpemn 254,855
CcOOCTBEHHBIX akIui Ha cyMMy 26 MutH. oyt CIIIA.

IpudsLIbL HA aAKIUIO

[IpubbLTL B pacueTe Ha akKIWIO ObLIa paccCUYMTaHa IMOCPEACTBOM JCICHHS NMPHOBLTH, TPUHAJICKAIICH
aKIMOHEepaM MAaTEPUHCKOM KOMIaHWM, 3a Toj, 3akoHumBmmiics 31 gexabps 2009 u 2008 romos,
Ha CPEJHEB3BEIICHHOE KOJIMYECTBO OOBIKHOBEHHBIX AKIMK B OOpalleHUH B TEUEHHE COOTBETCTBYIOIIUX
nepuosoB. B Tedenue roja, 3akoHumBIierocs 31 gekabps 2009 ronma, cpelHEB3BENICHHOE KOJIMYECTBO
OOBIKHOBEHHBIX aKIuMi B oOpameHun coctaBuwio 174,350,551 akuuio (3a TOA, 3aKOHYUBIIHUKCS
31 nexadps 2008 roxa: 186,106,151 akums).

2009 2008
KomnruecTBo BBITyIIEHHBIX aknuii Ha | sHBaps 190,627,747 190,627,747
3a BEIY€TOM COOCTBEHHBIX aKIWii, BBIKYIUICHHBIX Y aKIIMOHEPOB, Ha 1 sTHBaps (16,034,449) (1,710,884)
KonuuecTBo akiuii, Haxomsmuxcs B oOpaieHnu Ha | ssHBapst 174,593,298 188,916,863
Dddexr ot npuobperenus akuuii B ceHTsiope 2008 - (1,940,436)
D¢ddexr ot mprobperenus akuuii B okTI0pe-nexkadpe 2008 — (870,276)
Oddexr ot nprodperenus akuuii B supape 2009 (242,747) —
CpenHeB3BellIeHHOE KOJIHYECTBO aKIMil B 00palieHuH
3a roj, 3akoHuyuBmiicsa 31 1exadps 174,350,551 186,106,151
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31. ITPOYME PE3EPBbI

IIpemus 3a Peszeps
BO3MOKHOCTh Pe3seps no Pe3seps no HAKOILIEHHBIX
KOHBEPTHPOBATH TepeoneHKe onepanusiM Pe3seps no KYPCOBBIX
00U AN MHBECTHIHH  XeZKUPOBAHMSI TiepeoIeHKe pa3HuI Hroro
Octarok Ha 31 nexadpsa 2007 rona — 1,264 31) 43 2,489 3,765
‘YMeHbIlIeHHEe CIIPABEIMBOM CTOMMOCTH UHBECTHULIMH,
MMEIOLIMXCS B HATMYUY JUIS IPOJIAXKH — (1,410) — — (89) (1,499)
[puOBLIG OT XeUKUPOBAHUS ICHEKHBIX IOTOKOB - - 6 - - 6
Peann3oBaHHBIN yOBITOK OT BBIOBITHS HHCTPYMEHTOB XEIKUPOBAHHUS ICHEKHBIX
MMOTOKOB - - 2 - - 2
Peanu3oBanHast mpuOBLIE OT BHIOBITHS MHBECTUIIHH,
MMEIOIINXCSA B HAIMYUH JUIS IPOAAXKU - (102) - - 2) (104)
OOeciieHeHne HHBECTHIINI, UMEIOIIMXCS B HATMYUH JJIs IPOJIasKH - 232 - - - 232
[Ipoune pe3epBbl, BHIOBIBIIME B PE3YJIbTATE MPOAAXKHU TOYCPHHUX MPEATIPUATHI - - - - ) 9
D¢ dekT nepecuera B BAIIOTY MPEACTABICHUS U
nepecuera 3apyOeKHbIX Omepanuit - — - - (3.464) (3,464)
HTtoro coBokymnHbIe (pacxoabl)/10X0abI — (1,280) 8 - (3,564) (4,836)
BeImyck KOHBEpTHPYEMbIX OOIMTaIHit 19 - - - - 19
Ocrartok Ha 31 nexadps 2008 roga 19 (16) (23) 43 (1,075) (1,052)
YBenuueHue CupaBeJInBOM CTOMMOCTH MHBECTHLIUHI,
MMEIOLIMXCS B HAIMYUY JUIS TPOJIAXKH - 439 - - - 439
ITpuOBLIG OT XELKUPOBAHUS ICHEKHBIX IOTOKOB - - 5 - - 5
Peanmu3oBanHast mpuOBLTE OT BHIOBITHS MHBECTUIIHH,
HMMEIOIIMXCS B HAIWYHMH U1 TPOJAXKH — (6) — — (6)
D¢ ekt nepecuera B BaMIOTY NPEICTABICHHUS U
nepecdera 3apyOexKHBIX ONepanui - - - - 13 13
HToro coBoKymHbIE 10X0IbI - 433 5 - 13 451
KonBepranus obauranunit 3) — — — — 3)
Ocrartok Ha 31 nexadps 2009 roga 16 417 (18) 43 (1,062) (604)
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32. KPEJUTHI U 3AHNMBI

31/12/2009 31/12/2008
OcraTtok OcTatox
3a10J1- 3a710J1-
Basmora CraBka, % skenHoctn  CraBka, % JKEHHOCTH
BankoBcKHe KpeIuTbl, B TOM YHCJIe:
LIBOR+ LIBOR+
CHHIMIMPOBAHHBIH KpeauT 1 @) nomt. CIHA 0.53-0.60 3,161 0.53-0.60 3,486
LIBOR+ LIBOR+
CHHIWUIMPOBAHHBIA KPEUT 2 (i) o, CIIIA 0.85-1.00 1,196 0.85-1.00 1,489
CHHIMIMPOBAHHBIA KPEIUT 3 (iii) nomr. CIITA LIBOR+0.43 450 LIBOR+0.43 450
CHHINLIMPOBAaHHBINA Kpeaut 4 @iv) noma. CIIA LIBOR+0.60 330 LIBOR+0.60 338
OOecne4eHHBIH KpeuT ) nomr. CIIA LIBOR+ 4.00 50 — —
HeobGecnieueHHbIH KpeauT (vi) nomt. CIHA — — LIBOR+0.45 50
IIpoune pa3MJHbIe pa3MyHbIe 31 pa3IHYHbIe 18
Konseptupyemble oonmrauuu Stillwater
Mining Company (vii)  gomn. CHIA 6.40 70 6.40 80
O6nuranuu cepun 2000 (viii)  gomn. CIIA 8.57 29 8.57 29
I'apanTupoBaHHbIe OOIMralUK (ix)  pomr CIIA - - 7.125 500
Hroro 5,317 6,440
3a BbIYETOM KPATKOCPO4YHOIi YaCTH, NO/JIeKAIIEl MOraleHuIo
B TeueHHe 12 MecsilieB M NPeICTABICHHOI B cOCTaBe
KPaTKOCPO4YHbIX KPeAUTOB U 3aiiMOB (2,972) (872)
JloJirocpoYnbie KpeIuThl M 3alMbI 2,345 5,568
Kpenutsl u 3aiimbl ['pynib! nouiexaT NOTaIEHHUIO B CIEAYIOIINE CPOKH:
B teuenne ognoro mecsia 16 13
OT 0OHOTO 10 TPEX MECSIEB 343 -
OT Tpex 10 JBEHAALATH MECSIIEB 2,613 859
HToro kpaTkocpo4HbIe 3aiiMBbI 2,972 872
B Teuenne BToporo rozga 1,200 3,190
B teuenue Tperbero roga 819 1,219
B tedenue uerBepToro roga 36 838
B tedenune msroro roga 38 34
B nocnenyromue roast 252 287
Hroro 1osirocpounsbie 3aiiMbl 2,345 5,568
Hroro 5,317 6,440
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32. KPEJWTHI U 3AUMBI (ITPOJOJ’KEHUE)

@

(i)

(ii1)

Cunouyuposannviii  kpeoum 1 — CUHIAIUPOBAHHBIA KpeAWT Ha OOyl CyMMy
3,500 mun. gomt. CIIA Bkitouaet B ce0s ABe KpeAUTHBIE JIMHUH B pazmepe 2,000 muH. qomut. CIIA
u 1,500 mmH. momn. CIHA. Kpeagutnas nuaus B pasmepe 2,000 muH. momn. CIIIA Obuia
MpeIocTaBiIeHa Ha TATh JeT ¢ IwiaBaromei craBkoit LIBOR + 0.53% ronoBeix (3 dexTuBHas
craBka 0.88%, B 2008 roxy: 1.00%) na nepuox no 29 uronst 2010 rona u LIBOR + 0.63% romoBbix
(o dexruBnas crapka 0.98%, B 2008 roay: 1.10%) Bnocneactsun. Kpeautnas nuaus odecrieueHa
3aJI0TOM TIIpaB TpPeOOBaHMS HA BBIPYYKY IO IOTOBOpPaM Ha MOCTaBKY METAUIOB KOMITaHHI
Metal Trade Overseas S.A. u Norilsk Nickel Europe Limited, mouepanx mpenmmpustuii ['pymis.
Ob6ecneuenHas 3ay10roM kpeautHast TuHus B pasmepe 2,000 muH. mosut. CHIA momiexur noraeHuto
©KEKBApTAIGHO, PAaBHBIMH JOJISIMH MO MCTCUCHHM JILIOTHOTO TIEPUO/a CPOKOM JiBa TOAa C
OKOHYATEeNBHBIM TuTaTexxoM 29 mrons 2012 roma. HeoOecrieueHHass KpeauTHAst JIHHHUS B pa3Mepe
1,500 mun. gonn. CIIA 6bi1a nmpenocTaBiieHa Ha TpH rona ¢ ruiasaromieii crapkoid LIBOR + 0.60%
rogoBbiX (3¢ ¢extuBHas crtaBka 0.95%, B 2008 romy: 1.07%) u cpokoM MoramieHusi B HIOHE
2010 rtoma. IIpomleHTH BBHIMIAYMBAIOTCS €KEMECSIIHO, NPOIEHTHAs CTaBKa OMpENeisieTcsl B
3aBHCUMOCTHU OT KpEIUTHOTO peliTiHra KoMmanuu.

B Ttewenne 2009 roga B cooTBeTcTBUM C TrpadukoM mnarexeil Kommanums moracuna
333 mun. gomn. CIIIA B pamkax kpeautHo# muann B pazmepe 2,000 mma. momn. CIIA

KpenutHple 1OTOBOPEI COmepXaT ONpeAeIeHHbIe OrpaHMYeHHs, KOTOPBIE JOJDKHBI OBITH COONIOCHBI
I'pynmoit («KOBEHAHTBI»), BKJIIOYAIOIIUE B ceOsi TpeOOBaHUSI COOMIOAECHHS HEKOTOPBIX (PUHAHCOBBIX
KOO((HUIHCHTOB, a TAK)KE OrPaHUYCHUS, CBS3aHHBIC C MPEIOCTABICHUEM B 3aJOT M OTIYKICHHEM
HEKOTOPBIX aKTHBOB.

Cunouyuposannwiii.  kpeoum 2 — CHHIULUPOBAHHBI KpeIuT Ha  OOLIYIl0 CyMMy
1,500 mmH. gomn. CIHA cocTouT M3 TpeX KpPEAUTHBIX JUHHIA: oOecriedyeHHas J0JTrOCpOdYHas
KkpeautHas nuHMs B pasmepe 750 muH. gomn. CIIA, obGecrieueHHas BO300OHOBIsieMas KpeaUTHAS
muHus B pazmepe 550 miH. nomut. CIA u HeoOecrieueHHas BO30OHOBIsieMasi KpEAUTHAS JIMHUS B
pasmepe 200 mmH. momn. CIHOA. Kpeautneie nuHum B pasmepe 750 mun. momn. CHIA u
550 muta. momut. CHIA Owlmy ipejocTaBIeHbl Ha TpU Trona ¢ TuiaBaroniei craBkoid LIBOR + 0.85%
rofoBbiX (3ddexTrBHas ctaBka 3.75% u 1.2%, B 2008 roay 1.32%) u obecrievyeHsl 3aJ0roM IpaB
TpeOoBaHMs Ha BBIPYUKY 110 JOTOBOpaM Ha MOCTaBKy MeTayuioB kommnanuii Metal Trade Overseas S.A.
u Norilsk Nickel Europe Limited, nouepanx npennpusituii ['pynmsl. Kpeautaast muHust B pasmepe
200 maH. gomt. CIHIA Oblna mpemocTaBieHa Ha Tpu roaa ¢ ruiaBatomied craBkod LIBOR + 1%
rofoBbIX (3dextuBHas craBka 1.35%, B 2008 romy 1.47%). KpeauTHble JAMHUM TOJJIEXKAT
MOTAIICHUIO SKEKBAPTAIHHO, IECTHI0 PABHBIMH TOJISIMH TI0 MCTEUECHHH JIETOTHOTO MIEPHOIA CPOKOM
BOCEMHAAIATh MECAIEB, C OKOHYAaTeNbHBIM TuTatexkoM 24 wuioHs 2011 roma. IlpomenTsl 1O
BO300HOBJISIEMBIM KPEAUTHBIM JTUHUSIM B pazMepe 550 miuH. gomn. CHIA u 200 mun. gomn. CIHA
BBIIJTAYMBAIOTCS €KEMECSIYHO, 10 OOECICUCHHOM JONTOCPOYHON KPEAMTHON JIMHHU B pa3Mepe
750 mma. gomn. CIIIA — exexBapTaibHO.

B teuenne 2009 roma I'pynma mocpouno moracwna 300 min. momit. CIIA B pamkax JaHHOTO
KpeIuTa.

KpenutHblid TOTOBOP COJEPKUT KOBEHAHTHI, BKIOYANOIIME B ce0s TpeOOBaHUE COOIIOICHHS
HEKOTOPBIX (PMHAHCOBBIX KOI(D(MHUIMEHTOB, a TAK)KEe OTPAHUYCHUS, CBSI3AHHBIC C TPEIOCTABICHHEM
B 3QJIOT ¥ OTYYKICHUEM HEKOTOPBIX aKTUBOB.

Cunouyuposanusiii kpeoum 3 — HeoOecriedyeHHBIH CHHIMIIMPOBAHHBIA BO30OHOBIISIEMBIH KPEIUT
B pasmepe 450 murH. momut. CIIA ¢ mnaBarorieid craBkoit LIBOR + 0.43% ron0BbIX (3¢ (dekTuBHAS
craBka 0.81%, B 2008 romy: 0.90%) momnexxuT moiHomy mnoramenuto 12 mapra 2012 ropa.
[IponeHTHI BBITIIAYMBAIOTCS €KEMECSTIHO.

KpenutHelid TOTOBOP COACPKHT KOBEHAHTHI, BKJIIOYAIONINE B ceOsS TpeOOBaHHS COOIOACHUS
HEKOTOPBIX (PMHAHCOBBIX KOX(PQUIIMEHTOB, a TaKKe OrPAaHUYEHHS, CBS3aHHBIE C MPEIOCTaBICHHEM
B 3aJI0T ¥ OTYYKIEHUEM HEKOTOPHIX aKTHBOB.
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@iv)

)

(vi)

(vii)

Cunouyupoeannwii kpeoum 4 — CpouHasi kpeauTHasi TuHUS B pasmepe 376 muH. gomr. CHIA
BKJIIOUaeT B ceOst yeThlpe TpaHmia. Ilo cocrosumio Ha 31 nexadbpst 2008 roma B paMkax AaHHOMN
CPOYHOH KpenuTHOW nuHuM ['pynma nonyunna kpeaut B pazmepe 355 muH. ot CIIA Ha necats
net ¢ raBatromeit craBkoit LIBOR + 0.60% romoBeix (3ddekTrBHas craBka ot 1.87% no 2.06%,
B 2008 roxy ot 1.43% no 2.49%). 23 saBaps 2009 rona u 24 despas 2009 roxa ['pymma nomxyduna
ocrasmuecs 21 muH. gomn. CIIA B paMkax AaHHON KpeIWTHOM nmHMU. Bee TpaHIIM mojuiexar
TIOTANICHUIO IBAIIAaThI0 PABHBIMH YACTSIMH, OJMH pa3 B IIECTh MECAIECB C OKOHYATEIHHBIMHU
wiarexxamu 31 wrosis 2018 rona, 13 Hos0ps 2018 roma, 11 mexadps 2018 roga u 28 saBaps 2019
roja. IIpoleHThl BBIIAYUBAIOTCS Pa3 B MONTOAA.

KpeautHslii 0roBOp COAEPKHUT KOBEHAHTHI, BKIIOYAKONIME TpeOOBaHHE COONIOJIEHHS] HEKOTOPBIX
(pmHAHCOBBIX KO3(D(UIIMEHTOB, a TAKKE OTPAaHWUYCHHUS, CBSI3aHHBIC C MPEJOCTABICHHEM B 3aJIOT U
OTUYXJACHUEM HEKOTOPBIX aKTHBOB.

Obecneuennsiit kpeoum — ObecriedeHHbli kKpenuT B pasmepe S0 muH. gomn. CIIA 3a BeryeTom
CYMMBI JIETIO3UTa, Pa3MEIICHHOTO B KadecTBE OOECIIEUEHHs 0 JaHHOMY KPEIWTy, C IDIaBaiomIei
npoueHTHoi ctaBkoit LIBOR+4% rogoeeix. Kpenut obecnieuen 3anorom akuuid OI'K-3, mouepnero
npeanpuatuss  [pynmel, W noanexxuT morameHuro 15 centsOps 2010 roma. [IpoueHTbI
BBHIITAYMBAIOTCS €KEKBAPTAIBHO.

Heobecneuennwvtit. kpeoum - HeoGecnieueHnblii kpemut B pasmepe 50 miH. gomr CIIA
¢ masatomeil craBkoif LIBOR + 0.45% romoBeix (3¢dextuBHas craBka 1.91%). Kpenut Obln
IIOJIHOCTBIO TorameH 26 uroHs 2009 roza.

Koneepmupyemuie oonuzayuu Stillwater Mining Company — 12 mapta 2008 roxa Stillwater Mining
Company («SWC») seimyctwiio 181,500 konBepTupyembix obnuranuii no uene 1,000 momn. CIHA
3a ITYKY, U3 KoTophix 80,000 obGnuramuii 6sutn npuodperens! I pynmoii.

KonBepranust MoxeT ObITh ocyliecTBieHa B Jroboe Bpems ¢ 12 wmapra 2008 roxma
no 15 mapra 2028 roga. Kaxnas obiuranms HomuHanbsHOH crouMocthio 1,000 momn. CIHA moxer
OBITh KOHBEPTUpPOBaHA MPHOMU3UTENBHO B 42.5351 oObikHOBeHHYIO akiuio SWC. KoaddummeHt
KOHBEPTAIIMH TOUICKUT HEKOTOPBIM KOPPEKTUPOBKAM, 33 MCKIIOYCHHEM KOPPEKTHPOBOK Ha
HAYKCJICHHBIC WM HEBBIIUIAYCHHbIC MpoueHThl. Koadduiment xoHBepTanmu mpeacTaBisieT codou
1eHy KoHBeprtaimu B pasmepe 23.51 momn. CIIA 3a akiuro. Jlepkareny oOiuraiiiii IMEIOT MPaBo
TpeOOBaHMS MOJTHOTO WJTM YaCTHYHOTO BBIKyIa ooymraruii 15 mapra 2013, 2018 u 2023 romoB, win B
WHBIC JaThl IPH HACTYIUICHUH ONPECICHHBIX COOBITHI, BKITFOUAsi H3MEHEHHE KOHTPOIrst. OOnuraiuy,
KOTOpbIe HEe OyIyT KOHBEPTHUPOBAHBI, IMOJICKAT MOTAIIeHHIO B mepuoa ¢ 22 mapra 2013 roga mno
15 mapra 2028 roma, HO He mo3mHee 15 mapta 2028 roma, mo nene 1,000 momn. CIA 3a mTyKy.
IIpouentsl B pazmepe 1.875% romoBbIX BHILIAYMBAIOTCS /BA pa3a B rof — 15 mapra u 15 ceHTs06ps,
BIUTOThH JIO JIATHI MTOTAIIICHUSL.

UucTble MOCTYIJIEHUS OT BBIMycKa OONMUTaluii OB Pa30UThl HA KOMITOHEHTHI 00S3aTeNIbCTBA U
kanuTtana. KOMIOHEHT KamuTaja NpeACTaBIsieT COO0OH CTOMMOCTh ITpaBa Ha KOHBEPTAIUIO
o0s3aTenpeTBa. Pa3OnBka KOHBEPTHPYEMBIX oOiuranuii I'pymimbl 0 KOMIIOHEHTaM TIPEICTaBICHA
B Cllelyrolel Tabnurie:

[Toctynnenus oT BHITyCKa (32 BEIUETOM PACXOA0B Ha BHIYCK) 97
O0513aTeNBCTBO HA JATy BBITYCKa (78)
KoMmnoHeHT kanuTana 19

IIponeHT, HaYUCTIEHHBIN 32 TIEPHOJ, PACCUUTHIBAETCA C UCIONB30BaHUuEM 3(PPEeKTUBHOIN MPOLIEHTHOM
CTaBKH B pazMmepe 6.4%. KoMITOHEHT 00513aTebCTBA YIUTHIBACTCS IO aMOPTH3UPOBAHHON CTOUMOCTH.
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[IpemMuss 3a BO3MOXKHOCTH KOHBEPTHPOBaTh oOymramud B cymme 16 miH. momur. CIIIA (2008:
19 mmH. pomn. CIA) npencraBisieT coO0l KOMITOHEHT KarnuTalna (IpaBo Ha KoHBepTaiuio) 86,500
(2008: 101,500) BemmymeHHbix B TedeHue 2008 roga KOHBEpTHPYEMbBIX — oOiMranuit
(3a Beryerom 80,000 oburarwmii, npuodpereHHBIX [ pymmoit) ¢ moxomom 1.875% romoBbIX.

B oxtsa6pe 2009 roma xommanms SWC mpomsBena oOMeH KOHBEPTHPYEMBIX OOJHramuii c
COBOKYIHON HOMHMHAJIBHOU cToMMOCTBIO 15 mMutH. gosut. CIIA Ha 1.84 MitH. OOBIKHOBEHHBIX aKIIU
SWC. O6yuranuu, uMetonniecs y ['pymibl, B KOHBEpTAIlMH HE YIaCTBOBAJIH.

(viil) Obauzauyuu cepuu 2000 na cymmy 29 mud. nosut. CIHA Beimymens! 6 utonst 2002 roga koMnanuei
Stillwater Mining Company, fgodepHUM mnpennpusitueM [pymnnsl, ¢ 3¢QEKTUBHON NPOLEHTHOMN
ctaBkoil 8.57% ronoBeix U cpokoMm noramenus 1 utonst 2020 roma. IIpoueHTHI BHIMJIAYNBAIOTCS
Ka)XIIbIe TIOJITO/1a.

(ix) I'apanmuposannvie obnuzayuu — 30 centsOps 2004 roma Norilsk Nickel Luxemburg S.A.,
JoYepHee npeanpusTre [ pymnmsl, BEITYCTUIIO OOIHUIaluu CO CTaBKo# kKymoHa 7.125% ronoBbix Ha
cymmy 500 muH. gomn. CIIIA. OGnuranmuu ObDIM pa3MelIeHbl 10 HOMHHAJIBHOH CTOMMOCTH.
Brimnata xynmoHa MIpoHCXoAuT JBa pa3a B roa — 30 mapra u 30 ceHTsOps, CpOK MOTalICHUS
obmuranuii 30 centadps 2009 roaa.

B teuenue nrons u aBrycra 2009 rona rapaHTHpOBaHHBIE oOmHTanyy Ha cymmy 11 morH. momn. CIIA
obutH BEIKyTUIeHB! ['pymmioit. 30 centsiopst 2009 roma HOMUHANEHAS CTOMMOCTE OONUTanuii B pasmepe
481 muH. gomn. CIOA u xynonHbl noxox B pasmepe 18 mmH. momt. CIIIA Obmv BBIILTaYEHBI
JeprKaTeNsIM TapaHTHPOBAHHBIX OOIUTAITHI.

33. OBA3ATEJILCTBA IO ®UHAHCOBOM APEH]IE

TeKlelaﬂ CTOMMOCTH

MuHuMAaJbHbIE IUIATEKH 110 MHHHMAJIBHBIX IUIATE Kl
(puHaHCOBOI apeHje 10 GUHAHCOBOI apeH/e
31/12/2009 31/12/2008 31/12/2009 31/12/2008
B teuenue nepBoro roga 20 20 14 13
B teuenue BToporo roga 24 17 20 11
B Teuenne TpeTbero roga 14 22 13 18
B tedenune uerBeproro roga — 13 — 12
58 72 47 54
3a BbIUETOM OYIyIINX PACXOA0B MO (GUHAHCUPOBAHUIO (11) (18) He MpUMEHMMO  HE NPUMEHUMO
Tekyasi CTOUMOCTD 00513aTeJILCTB
no ¢punancoBoii apenne 47 54 47 54
3a BBIYETOM CYMM, HO/JIE:KALUX MOTAlIEHUI0 B TeueHue 12 MecsiueB u
OTpa’kKeHHBIX B COCTaBE KPATKOCPOYHBIX 00513aTEIbCTB 14) 13)
Cymma, nojiiexkaniasi BuIIJIaTe Mocjie MepBoro roaa 33 41

pynna apeHayeT nNpou3BOACTBEHHOE O06OpYAOBaHWE M TpaHCNOpPTHbIE CpeacTBa MO pagy
O0roBopoB uHaHcoBon apeHabl. Cpeanuii cpok apeHmsl coctaBiaser 3 roma (2008: 3 roma).
3a rox, 3akonumBmmiics 31 gekadps 2009 roxa, cpemHer3BenicHHas d(h()EKTUBHAS MPOICHTHAS CTaBKa
cocrauna 16% (2008: 16%). Ilnatexu 1O 3aKJIIOYEHHBIM JOrOBOpaM apeHAbl  SIBISIFOTCS
¢dukcupoBaHHbIMA. OCHOBHAsI YaCTh apEHIHBIX O0S3aTENLCTB ICHOMHUHUPOBAHA B OOTCBAHCKUX ITyJax.
OO6s3atenscTBa [pynmel Mo JoroBopaM (PMHAHCOBOW apeHIbl OOSCIeYeHBl TPAaBOM COOCTBEHHOCTH
apeHIoaTeN sl Ha MePeIaHHbIC AKTUBHI.

31/12/2009 31/12/2008

OcTaTo4Hasi CTOMMOCTB IIPOM3BOACTBEHHOTO 000PYIOBaHNUS, IPHOOPETEHHOTO
0 1I0T0BOpaM (hMHAHCOBOM apeH/IbI 50 56
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PesepB Ha omnaTy eXErofHbIX OTITYCKOB
3a10/5KEHHOCTB 110 OIlJIaTe Tpyaa
JloneBble KOMIIEHCALMOHHBIE IPOTPaMMBI
[Inansl ¢ yCTaHOBIEHHBIMH BBITIATAMHA
ITpoune

HToro od6s13aTesibCTBA

3a BBIYETOM 10JITOCPOYHON YaCTH

KpaTKocpquaﬂ 4acTh 00513aTeJILCTB

31/12/2009 31/12/2008
186 174
155 193
43 12
9 10
24 20
417 409
(42) (16)
375 393

O0s3aTeIbLCTBA/(AKTHBBI) MJIAHOB € YCTAHOBJIEHHBIMU BBIIIATAMH

OO0s13aTenBCTBA/(AKTHBBI) TUIAHOB C YCTAHOBJICHHBIMH BBIIIATAMH TIPECTABIICHBI CISYIOIIUM 00pa3oM:

TeKymaﬂ JAUCKOHTHPOBAaHHAs CTOUMOCTbH 00513aTebCTB
I10 T1aHaM € YCTAaHOBJICHHBIMH BbIIIJIaTaAMHU
CHpaBeﬂJ’II/IBa}I CTOMMOCTH AKTUBOB IIJITAHOB

Tekymas cTouMocTh HepOHIUPOBAHHBIX 003aTE/ILCTB
OrpanuyeHne o NPU3HAHUIO AKTHBOB

HenpusHannas CTOMMOCTB YCIIYT, OTHOCSIIUXCS K MPOLUTBIM ITEPHOJAM
HenpusHaHHble aKTyapHbIE YOBITKH

CyMMBI, OTpaK€HHbIE B KOHCOIHANPOBAHHOM OTYETE O MNPHOBUIIX U
CJIeIYFOINM 00pa3oMm:

CTOMMOCTB yCIIYT TEKYIIETro Ieproia

OsKngaeMblil JOXOJ 110 aKTHBAM ITJIaHOB

JlononHuUTENIbHbIE HAYHUCIICHHS! HOBBIM Y4AaCTHHKAM IPOTrpaMM
AktyapHbIe (IpuObLTH)/yOBITKH, IPU3HAHHBIC 32 TIEPUO]I, HETTO
KoppekTnpoBka, cBs3aHHasl C OTPaHWYECHHUEM I10 ITPU3HAHNIO AKTHBOB
[IpuObuTE OT CexBecTpa

IIpoueHTHBIE pacxosl

Hroro

®daktuveckuii (10X01)/yOBITOK [0 aKTHBaM IJIaHa
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31/12/2009 31/12/2008
155 224
(55) (118)
100 106
- 4
3) 5
(88) (95)
9 10
yOBITKaX, TPEACTABICHBI
T'oxa, 3aKkoH- I'on, 3akoH-
YUBIIMHCA YUBIIUHCH
31/12/2009 31/12/2008
1 2
(10) (12)
— 8
(6) 31
— 4
() -
16 16
— 49
“4) 41
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34. OBSA3ATEJIbCTBA IIO BOSHATPAXKAEHUAM PABOTHUKAM (ITPOIOJIZKEHHUE)

W3MmeHeHue cripaBeUTMBON CTOMMOCTH aKTHBOB IIJIAHOB TIPEACTABIICHO CICAYIOIINM 00pa3oM:

IIporpamma IIporpamma
«IloxuzHeHHast «CoaupapHas
npodeccHoHa b- KOPNOPAaTHBHAS

HAsI HEHCUsD> TIEHCHST»
OcraTok Ha 31 gexadpsi 2007 roga 72 76
B3nockl paboTomaTenst 19 14
OKUIaeMbIil JOXO 10 AKTHBAM IIJIaHOB 6 6
AKXTyapHBII yOBITOK (20) (21)
Brimutatel 3a nepuon ) (1)
D¢ dekT mepecuera B BaNMIOTY MPeICTABICHHS (11) (13)
Octatok Ha 31 nexadps 2008 rona 57 61
B3nockl paboTomaTenst — 1
OsxugaeMbIil JOXO/ 110 aKTHBaM IIJIaHOB 6 4
YOBITOK OT CekBeCTpa — (60)
Brimutatel 3a nepuon 7) (1)
D¢ ekt mepecuera B BaMIOTY MPEACTABICHHS (1) (5)
OcraTok Ha 31 gexadps 2009 roga 55 —

H3menernne I[HCKOHTI/IpOBaHHOﬁ CTOMMOCTH 00S3aTENIbCTB 110 IJIAHAM C YCTaHOBJICHHBIMHM BBIITIJIaATAMHA
npeaACTaBJICHO CICAYIOIUM 06p330M2

IIporpamma IIporpamma
«Iloxku3HeHHast «Conunpapnas
npodgeccuoHaIb- KOpIOpaTUBHAs
Hasl EHCUs» TIEHCHSI» ITpoune
OcraTok Ha 31 nexa6psi 2007 roga 179 50 11
Brimnatsl 3a nepuof ) (N (N
CTOMMOCTB YCIIyT TEKYILEro nepruoaa - 8 2
IIpoueHTHBIE pacxosl 11 4 1
AxTyapHbIil yOBITOK 6 6 3
D¢ ekt nepecuera B BaMIOTY NMPEICTABICHHS (30) (13) 3)
OcraTok Ha 31 gexa6psi 2008 roga 157 54 13
Beimnatsl 3a nepuof (@) (N (N
CTOMMOCTB YCIIyT TEKYILEro nepruoaa - 1 -
IIpoueHTHBIE pacxosl 13 2 1
AxTyapHast npuObIIb (16) &) -
[IpubbLTE OT CekBecTpa - (48) -
D¢ dekT mepecuera B BaMIOTY MPeACTABICHHS (6) (3) 1
Ocratok Ha 31 nexadps 2009 rona 141 — 14

C 2006 roma BCe EHCUOHHBIE TIPOrPaMMBbI ['pyIIbI aIMUHUCTPUPYIOTCS HETOCYJaPCTBEHHBIM IEHCHOHHBIM
¢dornoM «Hopunbckuii HUKeNb». B3Hock ['pymiiel B (ol 3a 1o, 3akoHuuBmmiics 31 nexadbps 2009 roxa,
coctaBwin 17 M. momr. CIIA (2008: 67 miH. momn. CIITA).

OCHOBHBIE KaTeropuu aKTUBOB MEHCHOHHBIX TUIAHOB W OXHJAeMasl CTaBKa JOXOJa Ha OTUYETHBIE JaThl
JUTS KXKI0M KaTeropyy MPeCTaBIeHBI CIEAYIOIIMM 00pa3oM:

CnpaBeayuBasi CTONMOCTb

OsKkugaeMbIi 10X0/ AKTHBOB ILIaHAa
31/12/2009 31/12/2008 31/12/2009 31/12/2008
AKIn — 25.2% - 18
OOuranun 8.0% 10.4% 36 75
Jlerno3uTel — 12.7% — 25
IIpoune 3.2% — 19 —
CpenHeB3BelIEHHBIH 0:KHAAEMbIil 10X0] 8.4% 13.1% 55 118
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34. OBSA3ATEJIbCTBA IIO BOSHATPAXKAEHUAM PABOTHUKAM (ITPOIOJIZKEHHUE)

JIMCKOHTHPOBAHHAS! CTOMMOCTh 0053aTENBCTB M0 IUIAHAM C YCTAHOBJICHHBIMH BBIIUIATAMHU Y CIIPABEITUBAS
CTOMMOCTh aKTHBOB IIJIAHOB 32 TEKYIIMI U YeThIpe MPEAbIIYIIHX 0/, a TAKKE KOPPEKTUPOBKH Ha OCHOBE
HPEABITYIIETO OIbITA IPEICTABICHBI CIEAYIOIIM 00Pa3oM:

31/12/2009 31/12/2008 31/12/2007 31/12/2006 31/12/2005

O0s13aTEeNBCTBA 10 TTAHAM C
YCTaHOBJICHHBIMH BBITJIATAMH 155 224 240 119 104
AKTUBBHI TUTaHA (55) (118) (148) (11) —
Jepunur 100 106 92 108 104
KoppekTipoBka Ha aKTHBBI IUITAHOB — 41 (1) — —
KoppekTnpoBka Ha 00s13aTeIBCTBA IJIAHOB 18 41 (70) (6) —

OCHOBHEIE JOOITyHICHUS, UCITOJIB30BAHHBIC ITPU ONIPEACTICHUN 00s13aTENBLCTB 110 IIJIaHaM C YCTaHOBJICHHBIMHA

BbIIIJIaTaAMU:

T'on, 3aK0H- T'on, 3aKkoH-
YUBIIMHCS YUBIIMHACS
31/12/2009 31/12/2008
CraBKa IMCKOHTA 8.6% 9.1%
OskpraeMast CTaBKa 10X0/a Ha aKTUBHEI IIJIaHOB 8.4% 13.1%
VYBenuyeHre CUEeTOB KalluTalla JI0 BEIXOa Ha MIEHCHUIO 8.6% 9.1%
[IporHo3upyemslit pocT 3apabOTHOM TIAThI 12.8% 12.9%
[Iporuo3upyemslit pocT neHCcHit 9.7% 9.9%

Cpennsist oxuaeMast poI0JDKUTEIIEHOCTD )KU3HH YYaCTHHKOB IPOTPaMM C MOMEHTa
17 ner 17 ner

BbIXOJa Ha IICHCUIO

Ilnansl ¢ YCTAaHOBJICHHBIMH OTYUC/ICHUAMHA

CyMMLI OT‘{I/ICJICHPIP‘I, OTPAXXCHHBIC B KOHCOJIUIUPOBAHHOM OTHYETE O HpI/I6I>IJ'I$IX " y'6LITKaX, MpeaACTaBJICHBI

CIIEYIOIIAM 00pa3oM:

T'on, 3aKoH- T'on, 3aKkoH-

YMBIIHICS YUBLIUHCS

31/12/2009 31/12/2008

INencuonnsit ponn Poccuiickoit @enepanuu 173 207
HakonwurenbHas goneBas IEHCHOHHAS POrpaMMa 16 34
Hakonurenbheiii ponn komnanuu Stillwater Mining Company 5 6
Mpoune 6 7
Hroro 200 254

O0s13aTeILCTBA MO A0JI€EBbIM KOMIICHCAIIMOHHBIM IporpaMmmMam

JMonzocpounstii komnencauuonnstii nian 011 paoomnuxos OAO «I'MK «Hopunbckuii Hukenb»

26 derpang 2009 I'pynna BHeapuiIa a1 KIHOUEBbIX paboTHHKOB KoMmaHuu 101€B0i KOMIIEHCAIIMOHHBIN
mian («JKII 1»), maromuit mpaBo Ha TMOMy4YeHHE IEHEXKHBIX CpPEACTB. Pa3mep BBITUIAYNBAEMOTO
JICHE)KHOTO BO3HATPAXKICHHS 3aBUCUT OT KOJIMYECTBA YCIIOBHBIX aKI[HUiA, TPaBa MO0 KOTOPHIM 3aKPEIUICHBI
3a pa0OTHHKAMH, W CpPEIHEB3BEIICHHON IeHbl akiuid KoMmaHwum 3a KaleHTapHBIA KBapTa,
MPEIIECTBYIOINAN JaTe TPEJOCTaBJICHUs TpaBa Ha BO3HarpaxjaeHue. [IporpaMma BKITIOYAaeT IIATh
craauii U neicteyet 1o 16 oktaops 2014 roxa.
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NMPUMEYAHUA K KOHCOHHI/I.EIVIPOBAHHOPI ®UNHAHCOBOW OTYETHOCTU
3A o, SAKOH4YMBLUMUCA 31 OEKABPA 2009 TOOA
8 murnnuoHax Oornnapos CLUA

34.

35.

OBS3ATEJIBCTBA IO BOSHATPAKJIEHUSAM PABOTHUKAM (ITPOJOJI’KEHHE)

Jonzocpounstit KomnencayuoHHbLIL NIAH 015 KIII04€8020 PYKOBOOAWLE20 NEPCOHANA
0A0O «I'MK «Hopunbckuii HuKeib»

7 ampenss 2008 roma I'pynmma BHempuia JUIs KIIOYEBOTO PYKOBOJISIIETO IMEPCOHANA POCCUHCKUX
MIPEeNPUATHI [ PYIIIBI TOMTOCPOYHBIM KOMITEHCAIIMOHHBIHN TUIAH, TAOIUI MPaBO HA MOMyYCHHUE JIEHEKHBIX
cpenctB («JAKIT 2»). Pasmep BbIIaunBaeMOro JAEHEKHOTO BO3ZHATPAKICHHS 3aBHUCHUT OT KOJHMYECTBA
YCIIOBHBIX aKIMi, TpaBa 10 KOTOPBIM 3aKPEIJIeHBI 32 COTPYAHUKAMH, POCTa CTOMMOCTH akuuii Kommanuy,
a TaKKe OT JOCTIDKEHHS TUIAHUPYEMOTO TMpeBbIlIeHUs KOd(D(UIMEeHTa pocTa JOXOJO0B aKLIHOHEPOB
Kommanun Haj k03(h(GUIMEHTOM pocTa J0XOIOB aKIIMOHEPOB KOMITAaHWH, BXomsnmx B wHIekc HSBC,
MEX]y AaTOW BCTYIJICHUS B IPOTpaMMy U JaTOW MpeI0oCTaBICHUs ITpaBa Ha BO3HarpaxaeHue. OxugaeMbie
Oyayiue JUBHUICH bl ObUTH BKIIFOYEHBI B MOJIETh OMpeneNieHus crpaseiuBoi ctoumoctu JIKIT 2 mytem
WX JOOaBIICHUS K OKHIAeMOW CpEIHEB3BEIICHHON CTOMMOCTH KOMITaHMHM B COOTBETCTBYIOIIMHA MOMEHT
Bpemenu. [Iporpamma BKITIO9aeT Tpu ctaanu U neictyet 1o 6 ampens 2011 roxa.

B crenmyromeli Tabimie npenctaBieHa HHGOpMAIUsA O 3aTpaTax H COOTBETCTBYIOIIMX O0s3aTENbCTBAX
M0 JOJIEBBIM KOMIICHCAIIMOHHBIM ILIAHAM:

NNI koHneHcanu-

JIKIT 1 JKII 2 OHHBIH NJIaH
OcraTok Ha 31 nexa6psi 2007 roga - — -
Pacxo/pl 10 TipaBaM Ha KOMITCHCALOHHBIC BBIILIATHI, -
TIPEeIOCTaBICHHBIM 32 TOJ1 24 4
D ekt n3menenns cnpapemtiBoit croumoctu JIKIT - 1) -
CTOMMOCTSD MPaB COTPYAHUKOB, BBIMICIINX U3 IPOIPAMMBI U -
JIMIIMBIIUXCS TpaBa Ha rmojyyeHue kommancanuii mo JKII B
TEUCHHUE To1a (12) )
KomneHcannoHnHbIe BBIIIIATHI 110 IPaBaM B TEUSHHE TO/1a — — (1)
OcraTok Ha 31 gexadps 2008 roga — 11 1
Pacxo/pl 110 paBaM Ha KOMITCHCAI[MOHHBIE BBITLIATHI,
MIPEJOCTABICHHBIM 32 IO 41 8 -
Oddext n3zmeHenus crpasenauBoit croumoctu JAKIT - 2) -
CTOMMOCTb TIPaB COTPYIHHUKOB, BBILICAIINX U3 MPOTPAMMBI U
JIMIIMBIIUXCS TpaBa Ha mojy4yeHnue kommancanuii mo JJKII B
TEUEHUE roia (1) (10) —
KomneHcanmoHnHpie BRIIIIATHI 110 IPaBaM B TEUSHHE TO/1a (1) 3) (1)
OcraTok Ha 31 gexadpsi 2009 roga 39 4 -

OBA3ATEJILCTBA 11O BOCCTAHOBJIEHUIO OKPYKATOIIEN CPEJIBI

Oos3aTesbcTBa

110 BBIBO/LY

OCHOBHBIX Pe3epB Ha

CPEICTB U3 PEKYJIbTHBAILMIO

JKCILTyaTalluH 3emMelb Hroro
Ocratok Ha 31 nexadps 2007 rona 569 14 583
Peseps 1o HOBbIM 00BekTaMm (cM. [Ipumeuanue 19) 35 - 35
Wzmenenwne ornenok (cM. [Ipumedanne 19) 16 — 16
AMopTH3anust AUCKOHTA TI0 00513aTeIECTBAM [0 BOCCTAHOBIICHHIO
okpyxarorieit cpeasl (cMm. [Ipumedanue 16) 33 - 33
OTpakeHOo B OTYETE O MPUOBIIAX U YOBITKAX - 2) 2)
D¢ ekt nepecyuera B BaMIOTY MpEICTABICHHS (99) (2) (101)
OcraTok Ha 31 gexa6psi 2008 roga 554 10 564
Pe3eps 1o HOBbIM 00bekTaM (cM. [Ipumeuanue 19) 1 - 1
W3menenue oueHok (cM. [Ipumeuanune 19) (43) — (43)
AMopTH3aIys AUCKOHTA M0 0053aTeIbCTBAM M0 BOCCTAHOBJICHHIO
okpyxkatomeit cpensl (cM. I[Ipumeuanue 16) 38 1 39

OTpakeHO B OTYETE O MPUOBIIIX U YOBITKAX - (1) (€))]
D¢ dekT mepecuera B BaMIOTY MPeACTABICHHS 31 2 33
OcraTok Ha 31 gexaopst 2009 roga 581 12 593
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NMPUMEYAHUA K KOHCOHHI/I.EIVIPOBAHHOPI ®UNHAHCOBOW OTYETHOCTU
3A o, SAKOH4YMBLUMUCA 31 OEKABPA 2009 TOOA
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35.

36.

OBSA3ATEJILCTBA 11O BOCCTAHOBJIEHUIO OKPYKATOIIEN CPEJIBI
(IMPOAOJI’KEHHE)

B 2009 u 2008 rogax pykoBOACTBO [ pynmbl mpoBeno MEPeoleHKy 00s13aTENBCTB MO BHIBOJLY OCHOBHBIX
CPEICTB U3 JKCIUTyaTallud MPEANPHATHIA, PACIOIOKEeHHBIX Ha Tepputopun Poccuiickoit denepaiun, B
CBSI3H C MEPECMOTPOM YPOBHS MHQIIAIMH, CTABOK IUCKOHTHPOBAHUS, & TAKXKE C YUYETOM Pe3yJIbTaTOB
HE3aBUCHMON OLCHKM 3allacoOB TMOJIE3HBIX HMCKOMAeMbIX Ui 0Ooliee JOCTOBEPHBIX IIPOTHO30B
B OTHOIIICHWH JIAT 3aKPBITUS PYAHUKOB. B pe3ynbrare Obuia mpou3BeieHa MEPEOICHKA 00sI3aTeILCTB 10
BBIBOJly OCHOBHBIX CPEJICTB M3 JKCILIyaTalliH, Pe3yJIbTaThl KOTOPOH OBUTH MPEICTaBICHBI B OTYETHOCTH
10 cTpoke «/3MeHeHue OIEeHOK».

OCHOBHBIE JIOMYIIEHHS, UCTIONB30BaHHBIC JJISl OLIEHKH 00s3aTENBCTB 10 BOCCTAHOBJICHHUIO OKPYIKAIOLIEH
cpenpl:

31/12/2009 31/12/2008
CraBKa IMCKOHTA 7.0% —9.4% 5.0% - 12.0%
IIporaosupyemast 1aTa 3aKpbITUSI Py THHKOB 1o 2074 1o 2054

Pacxonpl Ha moramieHHe O0s3aTENBCTB IO BOCCTAHOBJICHHIO OKpYyXKaromied cpensl (M0 TeKyullen
MIPUBEACHHON CTOMMOCTH) MPEJICTABIICHBI CIIETYIOIUM 00pa3oM:

31/12/2009 31/12/2008
Co BTOPOTO MO MSTHII TOIbI 100 209
C mecToro mo AeCAThINA roabl 235 19
C OMHHAIIATOrO I10 MSITHAAIATEII TOXBI 48 74
C mIecTHaAIATOroO MO IBAALATHIA TOBI 137 183
B nocneayromue roast 73 79

593 564

TOPI'OBAS U ITPOYAS KPEIUTOPCKAS 3AJJOJIZKEHHOCTD

31/12/2009 31/12/2008
DuHaHCOBBbIC 00513aTEJILCTBA
Toprosas kxpenuTopcKas 3aJJ0JKEHHOCTD 243 281
3a10/KEHHOCTD 10 IPHOOPETEHNIO 0OBEKTOB OCHOBHBIX CPE/ICTB 93 78
IIpousBoaHbie pUHAHCOBBIEC 00sI3aTEBLCTBA 15 15
3a/10/DKEHHOCTD, CBSI3aHHAsI C BBIKYTIOM COOCTBEHHBIX aKIIHi - 47
IIpouast kpeauTOpCcKas 3aL0JKEHHOCTh 108 144
Hroro ¢punaHcoBbIe 00s13aTE/ILCTBA 459 565
Hedunnancosblie 00s13aTeIbCTBA
Pe3sepB nox oOpemMeHUTENIBHBIE 0053aTENECTBA 44 51
ABaHCBI OJTy4EeHHBIE 27 39
Hroro HedpuHaHCOBBIE 00513aTE/ILCTBA 71 90
Hroro 530 655
AHanm3 (UHAHCOBBIX 0053aTENILCTB 0 CPOKAM IOTAIICHHS:

31/12/2009 31/12/2008
Jlo ogHOTO Mecsa 255 323
OT OHOTO 10 TPEX MECSIEB 155 168
OT Tpex 10 JBEHAALATH MECSIIEB 49 74
Hroro 459 565
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NMPUMEYAHUA K KOHCOHHI/I.EIVIPOBAHHOPI ®UNHAHCOBOW OTYETHOCTU
3A o, SAKOH4YMBLUMUCA 31 OEKABPA 2009 TOOA
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36.

37.

38.

TOPI'OBAS U ITPOYASA KPEIUTOPCKAS 3AJJOJLDKEHHOCTbD (ITPOJJOJI’KEHHUE)

HN3meneHnus B PE3€PBE oA 06peMeHI/ITeJ'II>HLIe 00s13aTeNNbCTBA npeaACTaBJICHbI CIICAYOUIUM o6pasoM:

31/12/2009 31/12/2008
OCTaTOK HA HAYAJI0 rojia 51 -
Pe3eps, npu3HAHHBIN B TEUCHHE rojia - 51
TloraimeHus B TeUeHUE roia (20) —
M3meHeHue o1eHok 3) —
AMopTH3aLusI AUCKOHTA TI0 PE3ePBY 2 -
D¢ dekT mepecuera B BaNMIOTY MPeICTABICHHS 14 —
Bajianc Ha KoHel roga 44 51

TABUAEHBI

30 wmrons 2008 roma Kommanus oOBsBHIIAa HWTOTOBBIE JWBHACHIBI B pasMepe 112 pyOmneit
(4.77 momn. CHIA) na akuuio 3a roj, 3akonumBmumiics 31 nexabps 2007 roma. JuBuaeHIbl ObLTH
BbIIUIaYeHbl akuuoHepam 29 asrycra 2008 roma B pasmepe 902 muH. nomn. CLIA, oTpaeHHBIX
B KOHCOJIMJIMPOBAHHOW (PHHAHCOBON OTYETHOCTH, 3a MuUHycoM 8 MiH. noiur. CIIIA, BBITUIAYEHHBIX
JIOYEPHUM MPEATPUATUAM [ pYTITIBL.

B teuenne 2009 roga quBUAEHILI OOBABIIEHEI HE OBLIN.

BBIEBITHUE JIOYEPHUX ITPEIITPUSTUM

20 ¢erpana 2009 OI'K-3, mouepnee mnpenmpustue [pynmel, mpogano 24.6 muH. (wmun 0.04%)
coOcTBeHHBIX akiuii 3a MeHee yeM 1 mutH. nmoiut. CHIA, TeM caMbiM yMEHBIIHB 3(PPEKTHBHYIO OO
BrageHus: ['pynmst ¢ 82.71% mo 82.67%. B pesynbraTe 3TOM omepanuu [ pynma oTpa3uia yBelndeHUE
JIOJIM MMHOPHUTApHBIX akKIoHepoB Ha 2 MiH. poul. CIIIA u y6siTok B pasmepe 2 muH. gomi. CIHIA,
KOTOPBI OBIT OTpa’keH B KOHCOJMINPOBAHHOM OTUYETE O MPHOBIIIX B yOBITKAX.

5 mas 2008 roma I'pynma mpomana cBoro nomo B OOO «Hopunbsck-Tenexom», 100% nouepnem
npeanpustuu [pynmsl, 3a BozHarpaxkzaerne B pazmepe 53 muH. gomur. CHIA. bamancoBasi ctommocTts
yrcthiXx akTBoB OO0 «Hopuibck-Tenekom» Ha 1aTy BBIOBITHS cocTaBmiia 55 MitH. noiut. CIIIA.

24 wmapra 2008 roma I'pynma mpopana cBoro momo B kommannu Nor-Med Limited, 75% nouepaem
npeanpustun 'pynmel, 3a Bo3HarpaxzieHue B pasmepe 2 muH. poit CIIIA. BamancoBas CTOMMOCTb
yucThix akTHBOB Nor-Med Limited Ha naTy BbIOBITHS cocTaBuna 3 MiH. gosut. CIIA.

Ha mathl BBIOBITHSI COBOKYITHBIC UYHCTHIC AKTHBBI BBIOBIBIIMX JOYCPHUX MPEANPHUATHIA MPEICTABICHBI
CJIeIYFOIAM 00pa3oMm:

I'on, 3akon-

YHBLIHICS

31/12/2008

OCHOBHBIE Cpe/ICTBa 45

HematepuanbHbie akTHBBI 1

Toprosas u ipoyast 1eOUTOPCKas 33 JODKEHHOCTD 22

3armacsl 3

[Ipoune HamOTH K BO3MEIICHUIO 1

JleHe)xHbIE CPEACTBA U X DKBUBAJICHTHI 8
O0s13aTenbCTBA 110 BO3HATPAKACHUSIM paOOTHHKAM 2)
OTJ10’)KE€HHBIE HAJIOTOBBIE 00SI3aTEIHCTBA 3)
KpenuTst u 3aiiMbl (©)
Toprosas u mpovast KpeIUTOpCKast 3a10JDKEHHOCTh (11)

Jloasi I'pynnbl B BEIOBIBIIMX AKTHBAX 58
3a BEIYETOM YOBITKA OT BEIOBITHS 3)

IocTynuienust 0T peannu3anuy J0YEePHUX NPeANPUSTHH 55
3a BEIYETOM JICHEXKHBIX CPEICTB BHIOBIBIINX KOMITAHHI (8)

HToro neHe:kHbIe MOCTYIUIEHUS B CBSI3H C BBIOBITHEM A0YePHUX NPEANPUSATHIT, HETTO 47
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39. OIIEPAIIMU U OCTATKMH 11O B3AUMOPACUYETAM CO CBA3AHHBIMHU CTOPOHAMMU

CBs13aHHBIE CTOPOHBI BKJIIOYAIOT aKLMOHEPOB, 3aBUCUMbIE NPEIANPUATHS, NPEANPUATUS, KOTOPHIMHU
BIIAJICIOT WM KOTOpBhIE KOHTPOJIUPYIOT OCHOBHBIE AaKIMOHEPHl ['pynmbl, a TaKke ee KIYeBOH
pykoBoasuii nepcoHan. B mpouecce cBoel nestensHOCTH KommaHus W ee JOYepHHUE MPEANIPUSTHS
3aKJIIOYAIOT PA3JInYHbIE JOTOBOPHI HA MPOJAXY, MOKYIKY M OKa3aHHE YCIYT CO CBA3aHHBIMHU CTOPOHAMHU.
Onepanun Mexny Kommanuell M ee JOYEpHUMH MNPEANPUSTUAMH, SBISIOLIMMUCS CBSI3aHHBIMHU
CTOpOHaMH, OBUTM HCKIIOYEHBI MPH KOHCOJUAALMK M HE PACKPHIBAIOTCS B JaHHOM NPUMEUYaHHH.
Wndopmanms o6 onepanusx Mexxay [ pymnmoit u mpourMu CBsI3aHHBIME CTOPOHAMH MIPEICTABICHA HIDKE.

Peasim3anusi TOoBapoB u ycJyr IIpuoGpeTenne TOBapoOB H yCJyr

T'on, 3aKkoH- T'on, 3aKo0H- T'on, 3aK0H- T'on, 3aKkoH-

YMBIIMIHCA YUBIINHCA YUBIINHCA YMBIIMICA

Onepanuy co CBA3aHHBIMH CTOPOHAMH 31/12/2009 31/12/2008 31/12/2009 31/12/2008
[Ipennpusartus, KOTOPHIMU BIAACIOT WIN

KOTOpPBIE KOHTPOJIUPYIOT OCHOBHBIE

akuuoHepsl ['pyrmbt 16 64 80 92

3aBucHMble pennpusiTust [ pymnmst 11 21 117 124

Hroro 27 85 197 216

B teuenne 2009 roga I'pynna BHecna feHexHble cpeacTBa B kanurtan Nkomati Nickel Mine, 3aBucumMoro
npennpusatuss ['pymmel, Ha obmyro cymmy 88 mutH. gomur. CITA (2008: 14 mma. gomn. CIIIA) B
COOTBETCTBUHU C YCJOBUSIMH COIVIALIEHUS] O MAapTHEPCTBE MEXIY YUPEAUTENSIMHU JAHHOIO COBMECTHOTO
npeanpustus (cMm. Ipumeyanue 22).

20 ngekabps 2008 roma OI'K-3, mouepHee mnpeanpustre [pymiel, OprOOpeNo y KOMIAHUH
Smart Hydrogen Incorporated, 3aBucumoro npeanpustust I'pynmel, 35% akiuii Plug Power Incorporated
3a JIeHe)HOe Bo3HarpaxkaeHue B pazmepe 33 muH. qomwt. CIIA (em. [Ipumeuanne 22).

B Teuenue ropma, 3akoHumBmierocs 31 gekabps 2009 roma, I'pynma He mHpemocTaBistia 3aiiMbl
MPEINPHUITUSIM, KOTOPBIMU BIIAJICIOT WM KOHTPOJIHUPYIOT OCHOBHBIC aKIMOHEPHI [ PYIIbI U 3aBUCHMBIM
npeanpustusM rpynnst (2008: 78 mua. gomn. CIHIA u 46 muH. momn. CIIA, cooTBETCTBEHHO).

B teuenue roza, 3akonuusierocs 31 nexadps 2009 roxa, ['pynma He modyvana NPOLEHTHBIX I0XOJI0B OT
TPEINPHUATHH, KOTOPHIMU BIAACIOT MIIM KOTOPBIE KOHTPOIUPYIOTCS OCHOBHBIMH aKIHOHEpaMu [ pyrms
(2008: 12 wmun. gomn. CIIA). TlponeHTHbIe OOXOIbI, MMOJNy4YeHHbIE ['pynmold B TeueHHE Toja,
3akonumBmierocss 31 gexabps 2009 roma, OT 3aBUCHMBIX Mpeanpuatuii ['pymmel  cocTaBuiIn
1 miH. momn. CIIA (2008: 1 mma. gomt. CIIA).

Jleburopckas 32/10/1:KEHHOCTb, Kpeautopckas 3a10/2keHHOCTD,
HHBECTHLIHH U JIeHEesKHbIE CPeICTBA 3aiiMbl M KPEIUTHI 10JyYEeHHbIe
OcTaTKH N0 B3aMMOPACYETaM CO CBSI3aHHBIMH
CTOPOHAMHU 31/12/2009 31/12/2008 31/12/2009 31/12/2008
IpennpusTys, KOTOPLIMH BIIAJICIOT WK KOTOPbIE
KOHTPOJHPYIOT OCHOBHBIE aKIIMOHEPHI [ pymb 15 23 4 9
3aBucuMsble npeanpuaTHs I pymmst 1 22 17 21
Hroro 16 45 21 30

Mo cocrosamio ma 31 mekabpst 2009 roma I'pymma co3mama pesepB mox oOeclieHEHHWE B pasMmepe
145 wmn. gomn. CIIIA B OTHOIIEHMM 3aliMOB, TIPENOCTaBIICHHBIX CBSI3aHHBIM  CTOPOHAM
(2008: 151 mun. gomn. CIIIA), a Takke B OTHOILIEHUH AeOUTOPCKOM 3a/I0DKEHHOCTH OT CBA3aHHBIX CTOPOH
B pasmepe 6 miH. momr. CHIA (2008: 4 muH. momn. CIIIA). Bee cymMmBl B pacderax OyayT IOTaIlieHbI
JICHE)KHBIMU CPEICTBAMH.
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NMPUMEYAHUA K KOHCOHHI/I,EIVIPOBAHHOVI ®UHAHCOBOMN OTYETHOCTU
3ATOM, 3AKOHYMBLUMANCA 31 OEKABPA 2009 TOOA

8 murnnuoHax Oornnapos CLUA

39. OIIEPAIINMU N OCTATKHU IO BBAUMOPACUYETAM CO CBA3AHHBIMU CTOPOHAMU
(ITPOJOJI’KEHME)
YcioBus c1eJI0K €O CBA3AHHBIMU CTOPOHAMHM
Omnepatyu co CBSI3aHHBIMUA CTOPOHAMHU B OTHOILIEHUHW MOKYNKH-TIPOIAXKH JIEKTPUUECTBA, TETJIODHEPTHH U
TIPUPOJTHOTO Ta3a COBEPIIAINCH MO IIEHAM, YCTaHOBJICHHBIM (DenepanbHON SHEpreTHYecKo KOMUCCHEN U
denepabHOM CITy)001 110 TaprdaM, KOTOPBIE SBISIFOTCS TOCYIAPCTBEHHBIMU OpraHaMH, PETYJIAPYIOIIAMHI
LIEHBI HA POCCUICKUX PBIHKAX AJIEKTPO- U TEIUIOIHEPTHH, a TAKKE TeIEKOMMYHHUKAITMOHHBIX YCIIYT.
CraBku 10 3aiiMaM, BBIJJAHHBIM CBSI3aHHBIM CTOpOHaM B pyOisix B 2009 roay, coctaBisuii oT 6.5% no 10.4%
rogoBeix (2008: ot 6.5% no 10.4% TOAOBBIX); CTAaBKM MO 3aiiMaM, BBIJAHHBIM CBSI3aHHBIM CTOPOHAM B
nosapax CHIA, BapeupoBamick ot 5.6% 10 6.1% roposeix (2008: ot 5.6% 1o 6.1% Ton0BHIX).
Bo3narpaxnenue, BbIIJIAYMBaeMoe KJIIOYeBOMY PYKOBO/SIIIIEMY NEPCOHATY
BosznarpaxeHue KiIoueBbIX pyKOBOUTENEH [ pymimbl mpeACcTaBIeHO CAEeAYIOMINM 00pa3oM:
T'on, 3aKkoH- I'on, 3akon-
YHBIIMIACS YHBLIHICS
31/12/2009 31/12/2008
3apaboTHas 11aTa U IPEMHU 0 pe3yabTaTaM paboThI 39 57
JloneBble KOMITEHCAIIHOHHBIE POTPaMMBI 14 4
Komnencanuy, BeIIIaunBaeMble IPH YBOJBHEHUN 1 24
CoranbsHble HAJIOTH 1 2
HToro 55 87
40. BYAYUIUE OBSA3ATEJIBCTBA

NuBecTHIMOHHBIE 00513aTE/ILCTBA

ITo coctostHuto Ha 31 mexaOps 2009 roma oOsi3aTenbCTBA, MPUHATHIE ['pyNmoil B paMKax HCIIOTHEHHS
IIOTOBOPOB Ha IIPHOOPETEHHE OCHOBHBIX CPEIACTB M KAIMTAIEHOE CTPOHTENBCTBO, COCTAaBIISLIN
2,158 mun. momn. CIIA (2008: 855 muH. momr. CIIA).

OnepannonHas apeHaa

3eMenbHBIE y4acTKM Ha Tepputopun Poccuiickoit ®Denmepanuu, Ha KOTOPBIX PACIHOIOKEHBI
MIPOW3BOJICTBEHHBIE MOIIHOCTH [ pyNIbL, SIBISIFOTCS COOCTBEHHOCTBIO TOCymapcTBa. l'pymma apeHmyer
3eMeNIbHbIE YYaCTKM I10 JIOrOBOpaM OIEpallMOHHOM apeHAbl, CPOK MAENCTBHUS KOTOPBIX MCTEKaeT
B paziuyHble Tonbl BIUIOTH A0 2033 roma. B cooTBeTCTBUM C YCIOBHSIMU JIOTOBOPOB apeHIIbl pasMmep
apeHJHOM IUIaThl IIEPEeCMaTpPUBAETCA €XKEroJHO Ha OCHOBAaHMM IMpPUKa3a OpPraHoB MECTHOIO
CaMOYINpaBJIeHUs COOTBETCTBYIOIIero ypoBHsA. Kommanuu I'pynmel UMeEOT mnpaBo Ha MPOJJIEHUE
JIOTOBOPA apeH/Ibl I0 OKOHYaHHH €r0 CPOKa JACWUCTBUS, a TaKKe MPaBO MPUOOPECTH 3€MENIbHBIA Y4aCcTOK
B COOCTBEHHOCTS B JIFOO0E BpeMsI 110 [IEHE, YCTAHOBICHHONW MECTHBIMH BIIACTSIMU.

B Teuenwe roma, 3akonumBiIerocs 31 gekabps 2009 roma, ['pynma 3akimrodymia TpU JOTOBOpa
OTICpAIlMOHHON apeH bl BO3MYITHBIX CyJ0B. COOTBETCTBYIOIINE apEeHIHBIE COTJIANCHUS MMEIOT MIECTH-
JIETHUNA CPOK JEUCTBUS C BO3MOXKHOCTBIO MX TPOJJICHHS MO OKOHYaHWU. APEHIHBIE COTJIAIICHUS He
MMEIOT OTpaHUYEHUH, HaJlaraeMbIX Ha apeHaaTopa.

Bynymre MuHIManbHBIE apeHTHBIC TUIATEKH TI0 HEPACTOPracMbIM JIOTOBOPaM OTIepaIllMOHHON apeH bl
o coctosiHUo Ha 31 nexadbpst 2009 rona npeacTaBieHbI CIeIyOINM 00pa3oM:

31/12/2009 31/12/2008
B teuenne omgnoro roga 30 12
OT OIHOTO TO/A JI0 MATH JIET 103 21
B nocnenyromue roga 76 28
HTtoro 209 61
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41.

BYAYIUE OBA3ATEJBbCTBA (ITPOAOJI’KEHHUE)
MexnpaBurejbcTBeHHoe corynamenue ¢ [Ipasurenscreom KoposieBcrBa HopBerus

B 2001 romy ObUl0O TOAMUCAHO MEXKIIPABUTEILCTBEHHOE COTJIAIICHUE MEXIy MPaBUTEIbCTBAMU
Poccuiickoii @enepatun u  KoposneBctBa Hopeernss 00 Oka3aHUM TEXHMYECKOTO COACHCTBHUS
0 TPOEKTY PEeKOHCTPYKIMH METAJUyprHIecKOoro IpOM3BOACTBa KoMmOmHara IledeHrannkens
(pumman OAO «Kombckass 'MK»). CoBOKyIHbIE WHBECTHIIMH Ha PEKOHCTPYKIMIO IPOHM3BOJICTBA
yCTaHOBJEHBI B pazmepe 175 muH. gomt. CIIA u 1omKHbBl (PMHAHCHPOBATHCS 32 CUET CIIETYIOMINX CPECTB!

I'panTs IpaBurensctBa Koponescrsa Hopserus 42
Kpemut Nordic Investment Bank 30
WuBectumu ['pynmst 103
Hroro 175

Mo cocrostamio Ha 31 nexabps 2009 roma COBOKYNHBIE WHBECTHUIMH [pynmbl Ha PEKOHCTPYKIIHIO
METaJUTypruuecKoro Npou3BoIcTBa koMOuHaTa [leuenranukens coctaBunu 65 miH. nost. CIHA.

ConuajnbHbie 0093aTeJILCTBA

['pynmna mpou3BOAUT OTYUCIEHHS CPEACTB HA COLMANBHBIE MMPOTPaMMBI 00s3aT€TILHOTO U J0OPOBOIBHOTO
XapakTepa, a TakkKe OCYIIECTBISCT NOJNepKaHHe OOBEKTOB COIMHMAIbHOM c(epbl B pETHOHAX,
TZIe PacIojOKEeHBI €€ OCHOBHEBIC IPOW3BOJICTBCHHBIC MpeAnprsiThs. Kak oOBEKTHI COIMaIbHON Chepsl,
MpUHAJyIeKalue ['pymnme, Tak U MECTHBIE NMPOrpaMMbl COLIMAIBHOTO XapaKTepa pacCUUTaHbl HE TOJIBKO
Ha COTPYTHUKOB [ pyIITbl, HO M HAa BCEX JKHUTENEH, MPOKUBAIOIMINX HA JAHHOW Tepputopur. OTInCIeHUS
Ha COZIepKaHNe OOBEKTOB COLMAIBHOM Cepbl OTPAKAIOTCS B TOM IIEPHOJE, B KOTOPOM OHH IPOU3BOIISITCSL.

Bynymme obs3arenbersa ['pynmbl OynyT GUHAHCHPOBATHCS 3a CUET COOCTBEHHBIX CPEIICTR.

YCJIOBHBIE OBA3ATEJBbCTBA
CynedHble pa3duparTebcTBa

[To coctosnuto Ha 31 nexabpst 2009 rona HeyperyaupoBaHHbIE cyleOHbIE HAJIOTOBBIE pa30UpaTeIbCTBA
coctaBwian nmpubausurensHo 39 muH. gomn. CLOA (2008: 18 munH. gomn. CIHA). PykoBoactso I'pymmst
OLICHHUBAET CTENEHb BEPOSITHOCTU HEOJIArONPHUATHOTO UCXO0/a JaHHBIX Pa30HPATeIbCTB KaK BOZMOXKHYIO.

B 2007 roxy Pocnipupomaanzop npeasssui ['pyrme TpeOGoBaHus 0 BO3MEIICHUH yiiepOa, MPUINHEHHOTO
BOJHBIM 00BbeKTaM, B pazmepe 218 muH. gomt. CIHA. B 2008 roay Pocnipupoanaazopom ObLT MOJIaH UCK
B cya 00 ynoBierBopeHuu [ pymmoit TpeboBanuii B pasmepe 143 mun. ot CILIA. PesepBa nmo jaHHBIM
HUCKaM CO31aHO HE ObLIO.

Kpome Ttoro, I'pynme mpembsBiaeH psii UCKOB W MPETEH3WH, KAaCAIOMIMXCS pEaTN3alliy TMPOIYKIUH,
3aKyIIOK CBIpbs M TOTpeONeHHuss yciyr. PyKoBOACTBO cCUWTaeT, 4To HU OAWH W3 TAaKUX HCKOB,
KaKk B OTAEIBHOCTH, TaK M B COBOKYIMHOCTH C JAPYTUMH, HE OK@KET CYIIECTBEHHOTO HETaTHMBHOTO
Bo3nelicTBus Ha [ pymiy.

YcnoBHble HaJI0roBbIE 00s13aTe/iIbeTBAa B Poccuiickoii Menepannu

Cucrema HaorooOyioxkeHusi B Poccwiickoit ®ezeparnuu XapakTepusyeTcss OOJIBIINM KOJIHYECTBOM
HAJIOTOB, BBEACHHBIX Kak (elepanbHbIMH, TaK U PErHOHAILHBIMU OpraHamMu BiacTH. Hamoru, mo
KOTOPBIM MOTYT BO3HHUKHYTH YCJIOBHBIE 00s3aTeNbCTBa, BKMouaroT B ceds HJIC, Hamor Ha mpuObUIb
opranuzammii, ECH n Hekoropsie apyrue Hajmorn. MHOTMEe opraHsl BIACTH MMEIOT MPAaBO MPOBOIUTH
MPOBEPKY HAJOTOBBIX JIeKJapaliii, a TakkKe MpOBEpsITh MNPEANPHUITHA Ha  COOTBETCTBHE
3aKOHOJIATENBCTBY MO JPYTUM BOIPOCAM, TAKUM KaK TAMOXKEHHBIM M BATIOTHBIM KOHTPOJb. Pe3ynbraToMm
JaHHBIX TIPOBEPOK MOTYT OBITh 3HAUMTENbHBIC MTpadsl M MeHW. Kak mpaBHiIo, HAIOTOBBIE OPTaHBI
BIIpaBE€ MPOBOAUTH IPOBEPKY HAIOTOBBIX JAEKIapaldii B TEUCHHE TPeX JIET IOCie 3aBEpIICHUS
HAJIOTOBOT'O MEPHO/A, 38 KOTOPBIN MOaHa JeKIapariys.
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41.

YCJIOBHBIE OBA3ATEJIBCTBA (ITPOJOJI’KEHUE)

PykoBonCTBO, OCHOBBIBasChb Ha CBOEM IIOHMMaHMU [JEHCTBYIOILIETO HAJOrOBOIO 3aKOHOJATEIbCTBA,
CUHMTAET, YTO B (PMHAHCOBOH OTUETHOCTH ['pyMIBI OTpa’keHBI JAOCTATOYHBIE PE3EPBHI MO HAIOTOBBIM
obs3arenbcTBaM. TeM He MeHee, COXPaHSETCs] PUCK TOr0, YTO HAJIOTOBBIE OPTaHbl MOTYT 3aHAITh MHYIO
MO3ULMIO 110 UHTEPIIPETALMH AEUCTBYIOLIETO HAJIOTOBOTO 3aKOHO/AATENbCTBA. JJaHHas HeonpeieneHHOCTh
o0yciiaBiuBaeT CyIiecTBOBaHWE y ['pynmbl prcka MOHAYMCIICHHWS HAJOTrOB, B3BICKaHUS IITPadoB M
HAJIOKEHHUS CAaHKIIHA.

Bo3mo:kHBIE HAJIOTOBbIE nocJieaACTBus

I'pynma ocymiecTBIsIeT NEATeNbHOCTh B PA3IMYHBIX FOPUCAMKIHUIX U €€ OMEpalid PerylTUpYITCs
Pa3IIMYHBIM HAJIOTOBBIM 3aKOHONATENILCTBOM. HanoroBoe 3aKOHOAATENECTBO B HEKOTOPHIX FOPHCIAMKIIUIX
SIBTISICTCSL. HEUSTKO HM3JIOXKEHHBIM M HE UMEET YCTAHOBHBIIICHCS MPAKTHKU HAJIOTOOOIOKEHHS WA MOXKET
OBITh HEOMHO3HAYHO MCTONKOBAaHO. CYIIECTBYET psJ HAIOIOBBIX BOIPOCOB, KOTOpPBIE HAXOMATCA B
MpoLIEcCe PACCMOTPEHHUST COOTBETCTBYIOIIMIMHI HAJIOTOBBIMU OopraHamil. [1o MHeHHI0 pykoBozacTBa [ pymimst
B Clyyae HEOJIArompHsATHOTO Pa3pelICHUs] HEOMPEACICHHOCTEH B OTHOIIICHHH TaKMX HAJIOTOBBIX BOIPOCOB
obsizatenbcTBa ['pynmbl mo coctosiuuto Ha 31 mexabps 2009 roma MOryT cocTaBUTh 269 MITH. J0JUTapoB
CIIOA (o cocrosauio Ha 31 gekadbpst 2008 roma: 234 muH. momtapoB CIIIA). I'pymma He co3maBarna
pe3epBOB B OTHOIICHHM BBINICYKA3aHHBIX HAJIOTOBEIX BOIPOCOB B JIAaHHOH KOHCOJIHIMPOBAHHOM
(MHAHCOBOW OTYETHOCTH.

Oxpana okpy:xaloueii cpeabl

HearensHOCTh [ pynmbl B 3HAUUTEIBHOM CTENIEHH MOJIBEPAKEHA KOHTPOJIIO U PETyIUPOBAHUIO CO CTOPOHBI
(enepanbHbIX, PETHOHAIBHBIX M MECTHBIX OpPraHOB BIACTH B 00JACTU OXpaHBI OKpYKalolleil cpeibl B
CTpaHax, IJle PacIOJIOKEHbl €€ MPOU3BOJICTBEHHbIE NpeanpusaTus. [Ipon3BOACTBEHHAs AEATENBLHOCTD
I'pynmsl npuBOIUT K BEIOPOCY 3arpsI3HSIOLINX BEIECTB B aTMOC(EPHBINH BO3AYX, COPOCY 3arpsA3HSAIOIINX
BEIIECTB B BOJHBIC OOBEKTHI, K 00pa30BaHUIO U Pa3MEIEHUIO OTXO/I0B IPOU3BOICTBRA.

PykoBozctBo momaraer, urto I'pynma coOmogaeT BCe 3aKOHbI M HOPMBI IO OXPaHE OKpPYXKAOIIeH cpersl,
JeliCTBYIOIIME HA CCTOMHAIIHMM JEHb B CTpaHaxX, rae ['pymma BemeT aesTeabHOCTb. ONHAKO 3aKOHBI U
HOPMATHBHEIE aKTHI B 00JACTH OXPaHBI OKPY)KAIOIIEH CPEbl MPOIOIDKAIOT MEHATHCA. ['pyIina He B COCTOSHUM
MpeJIcka3aTh CPOKA M MacITad TaKuX M3MEHEHW. B cilydae HacTymuieHHWst M3MEHEHHH oT ['pyrmsl MoXer
HOTpeOOBaTHCS MPOBEICHIE MOJECPHU3ALMN TEXHUUECKON 0a3bl ¢ TeM, YTOOBI COOTBETCTBOBATH OONIEE CTPOrUM
HOpMaM.
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42,

YCJIOBHBIE OBA3ATEJBCTBA (ITPOJOJI’KEHHUE)
Ctpanosoii puck Poccuiickoii ®eaepanun

Poccuiickas ®Dezneparyist SBISETCS] CTPAHOM € MEPEXOTHOM SKOHOMHMKOM M B HACTOSIIEE BPEMSI HE HMMEET
JIOCTaTOYHO Pa3BUTOM JENOBOM U 3aKOHOIATENBHOM MH(PACTPYKTYpPbI, BKIIOUAs! CTAOMIBHYI0 OAHKOBCKYIO U
CyeOHYIO CUCTEMBI, KOTOpasl CYIIECTBYET B CTpaHax ¢ 0oJiee pa3BUTON PhIHOYHOM SKOHOMHUKOM. CoBpeMeHHast
poccuiickasi SKOHOMHKA XapaKTepH3yeTCs, B YACTHOCTH, TAaKUMH SBICHMSMH, KaK HEKOHBEPTHPYEMOCTh
HAlMOHAJTLHOM BAJIFOTHI 32 PyOEKOM, BATIOTHBIN KOHTPOJIb, HU3KUI YPOBEHB JIMKBHIHOCTH HA PhIHKAX KarkTasa
W TpojioipKaromasics MHQIAIMS. B pe3ynbTaTe BelieHHe AesTeNlbHOCTH B Poccuiickoit Deneparmu cBs3aHO ¢
pHICKaMH, KaK TIPaBWJIO, HE BCTPEUAIONIMMHUCS B CTpaHax C Ooyiee Pa3BUTON pPBIHOYHOM SKOHOMHKOM.
CraOmibHOE U YCHELIHOE Pa3BUTHE POCCUMCKOM SKOHOMMKH M OHM3Heca ['pynmbl BO MHOIOM 3aBUCUT OT
3 (PEeKTUBHOCTH SKOHOMUYECKUX Mep, MPEANPHHUMAEMBbIX [IpaBUTENHCTBOM, a Takke JalbHEHILEero pa3BUTHS
TIPABOBOM U TTIOJTUTUYECKON CHCTEM.

BosaTHILHOCTHL MHPOBOI0 H POCCHICKOT0 (UHAHCOBBLIX PLIHKOB

B Poccuiickoit @enepanun mpouUCXOAST MONUTHYSCKHE W IKOHOMHYECKHE H3MEHEHUS, KOTOPHIE YKe
OKazaJdl M, BO3MOXHO, OYAyT OKa3bplBaTh BIUSHHE HA NPEANPHUATHs, OCYIIECTBISIOMINE CBOIO
nestensHOCcTh B Poccun. Kak cneactBue, Beaenue OusHeca B Poccuiickort @enepanyu COMpsiKEHO C
pPHUCKaMH, KOTOPBIE HETHIMYHBI U1 APYTUX PBHIHKOB. KpoMme TOTo, cOKpalleHWe PHIHKOB KalHTasla U
3aeMHBIX CPEIICTB MPUBEIIO K YCHICHHIO SIKOHOMHUYECKOH HEOIPEIETICHHOCTH YCIOBHHA XO035SHCTBOBAHUS.
Hacrosmast koHconuaupoBaHHasi (PUHAHCOBAsk OTYETHOCTh OTPaXKaeT TOUKY 3PEHHUsI PYKOBOJCTBA Ha TO,
KaKoe BJIMSHHE OKa3bIBAIOT YCIIOBHUS BelleHHs OusHeca B Poccuiickoit denepanny Ha JESATENBHOCTh W
¢uHaHCcOBOE mTonokeHue ['pymmbl. DakTHYeckoe BIUSHUE OYIyNINX YCIOBHH XO3SHCTBOBAHUS MOMKET
OTJIMYATHCS OT OLEHOK UX PYKOBOJICTBOM.

YIPABJIEHUE KAITUTAJIOM U ®UHAHCOBBIMU PUCKAMMU
Puck ynpagsJieHus] KallUTAJI0M

I'pynma ocymiecTBiseT yrpaBiIeHHE KallUTAIOM U OOeCIICUeHUs] MPOJOIDKEHHS AesTeNbHOCTH [ pymims
B 0003puMOM OyAylleM M OJHOBPEMEHHOM MAaKCHMHU3allMd TPUObUTM Ui aKIMOHEPOB 3a CYeT
ONTUMH3ALINU COOTHOIIEHHS 32€MHBIX U COOCTBEHHBIX CPEJICTB.

B cocraB kamurana ['pymirsr BXOISIT TOATOBBIE 0053aTENIBECTBA, KOTOPHIE BKITIOYAIOT B Ce0sT TOITOCPOYHBIE 1
KpaTKOCPOYHbIE KPEAUTHI U 3aiiMBbI, IEHEKHBIE CPEJICTBA U X SKBHUBAJICHTHI, a TAKXKE KallUTaJl aKIIMOHEPOB
MaTepUHCKOW KOMITaHWH, BKITIOYAIOMINH YCTaBHBIN KalUTaJl, pe3epBBl H HEPACTIPEICICHHYIO TIPHOBLTE.

PyxoBoncTtBo I'pymiisl peryssipHO aHaIu3upyeT Ko3(pUIIMeHT PHUHAHCOBOW 3aBUCHMOCTH, PACCUMTAHHBIN
KaK COOTHOIIEHHE YHUCTOW 3aJ0JDKEHHOCTH K COOCTBEHHOMY KaluTaly, 4YTOObl yOemWThbCs, 4YTO OH
COOTBETCTBYET YPOBHIO MEXKIYHAPOIAHBIX KOMITAHUH, MMEIOINX aHAJIOTHYHBIA WHBECTHIIMOHHBIN PEUTHHT,
Y TpeOOBaHUSIM TEKYILEr0 YpOBHA peiTrHTa [ pymnibL.

B cooTBeTCTBHM C OTHENBFHBIME KPEAUTHBIMU COTJIAIICHUSME pa3Mep COOCTBEHHOTO KamwTana [ 'pymiisr
JIOJDKEH COOTBETCTBOBATh YCJIOBHUSIM, YCTAHOBJIICHHBIM OaHKamMH. DUHAHCOBBIE OTPAHUYCHUS BKIIIOYAIOT
TpeOoBaHMsI B OTHOLIEHHH KO3 QHIMeHTa (UHAHCOBOI 3aBUCUMOCTH, KOTOPBIA HE JOJKEH MPEBBIIATh
75%. B teaerne 2009 roma ['pynma cobmonana BHEITHEE TPeOOBaHIS K pa3Mepy KamuTaia.

®akTopbl GUHAHCOBBLIX PUCKOB U CHCTeMa YNPaBJIEHHsS] PUCKAMH

B xopne cBoeit gesrensHOCTH 'pyTina moaBepKeHa CIeIyoniM (HHAHCOBBIM PHUCKaM: PHIHOYHOMY PHUCKY
(BKJIOYas PUCK M3MEHEHHUS MPOLEHTHBIX CTAaBOK M BAJIOTHBIA PHUCK), KPEAUTHOMY DPHUCKY U DPHUCKY
JUKBUIHOCTH. ['pynmoil Oblia BHEApEHAa CHUCTEMa YIPABICHUS PHUCKAMH, a Takxke pa3paboTaH psa
MPOIIEYp, CIOCOOCTBYIOIINX WX KOJHMYCCTBEHHOMY M3MEPEHHUIO, OLICHKE M OCYIIECTBICHHIO KOHTPOIIS 3a
HIMH, a TAKKe BEIOOPY COOTBETCTBYIOIINX CIIOCOOOB YITPABICHHS PHCKAMH.

67



FOPHO-METAIUTYPITMYECKAA KOMIMAHUA «<HOPUNbCKUA HUKETb»

NMPUMEYAHUA K KOHCOHHI/I.EIVIPOBAHHOPI ®UNHAHCOBOW OTYETHOCTU
3A o, SAKOH4YMBLUMUCA 31 OEKABPA 2009 TOOA
8 murnnuoHax Oornnapos CLUA

42. YIPABJIEHHUE KAIIUTAJIOM U ®UHAHCOBBIMHU PUCKAMMU (ITPOJOJI’KEHHUE)

VYipaBrneHne pHCKaMH OCYIIECTBIAETCS YIpaBlIeHHeM (HMHAHCOBBIX PHUCKOB B cocraBe JlemapraMeHTa
KaszHauelcTBa. I'pymnmoil OblM pa3paboTaHbl, JOKyMEHTAIBHO O(OPMIICHBI U YTBEPKACHBI MOJNOXKEHUS U
MOJUTUKY, B OTHOLIEHUM MEXaHM3MOB YIIPABICHUS PBIHOYHBIMH M KPEAUTHBIMH PHCKAMM, PHUCKOM
JIMKBUTHOCTH Y MCIIOJIb30BaHNS IPOM3BOIHEIX (DTHAHCOBBIX MHCTPYMEHTOB.

Puck uzmenenusn RPOUECHMHBIX CMABOK

JlaHHbBI pUCK CBsI3aH C M3MEHEHHEM MPOLEHTHBIX CTaBOK, KOTOPOE MOXKET OTPHULATENbHO CKa3aThCs
Ha (PMHAHCOBBIX pe3ynbTaTax [pymmbl. PUCK W3MeHEHHs TPOLEHTHHIX CTaBOK Uit ['pynmel cBs3aH
C HAJIMYMEM KPaTKOCPOYHBIX U JJOJITOCPOUHBIX 3aiMOB C IJIABAOIIMMH MPOLIEHTHBIMH CTaBKaMHU.

I'pynna perynaspHO NpPOBOAWUT BCECTOPOHHMH aHAIM3 IMOJABEPKEHHOCTH PUCKY HM3MEHEHHUS! NMPOLIEHTHBIX
cTaBoK. B mpuBeneHHOl Hwke TabiMile Mmoka3aHa YyBCTBUTEILHOCTh MPUOBUTH ['pymnmbl K BO3MOXKHOMY
POCTY TPOLIEHTHBIX CTaBOK Ha 2 TPOLIEHTHBIX IMyHKTa. YBEJIHMUYEHHE CTaBOK Ha 2 TPOLEHTHBIX ITyHKTa
OTpakaeT MPOBEIEHHYIO PYKOBOJICTBOM OLEHKY MX BO3MOYKHOI'O M3MEHEHMs. AHaIU3 4yBCTBUTEIBHOCTH
MIPOBOJUTCS HA OCHOBAHHUHU JIOMYIIEHUS O TOM, YTO CyMMa 3a/I0JKEHHOCTH T0]1 TJIaBAOIYI0 MPOLIEHTHYIO
CTaBKY Ha OTYETHYIO JIaTy CYILIECTBOBAJIa B TEUEHUE BCETO OTYETHOTO MEPUOIA.

Bausinne msmenennss LIBOR

T'oxa, 3aKkoH- T'ox, 3aKkoH-

YUBIIMHACS YUBIIMHACS

31/12/2009 31/12/2008

YobITOK 104 116

CoracHo OLCHKE PYKOBOACTBA MOABCPKCHHOCTH prHHLI PUCKY U3MCHCHHSA TPOLCHTHBIX CTAaBOK
HaxXoquTCd Ha NPUCMIIEMOM YPOBHE, KOTOpLIﬁ HC TpeGyeT JOIOJTHUTEIIbHBIX UHCTPYMEHTOB XC/PKUPOBAHMA.

Banwommubsuii puck

BamoTHBII pHCK — 3TO PUCK OTPHIATENHFHOTO BO3ACHCTBHUSI M3MEHEHHs Kypca BAIOT Ha (DHHAHCOBEHIC
pe3ynbTarsl [ pynmesr.

Bonbiiass vacte BeIpydkw [pynmbl ¥ COOTBETCTBYIOIICH TOPTOBOW JIGOMTOPCKON 3a/I0JDKEHHOCTH
neHoMuHupoBaHb! B noymtapax CHIA, u mostomy ['pynma noaBeprkeHa BAIOTHOMY PUCKY, OTHOCSIIIEMYCS,
B TIepBYIO ouepenb, kK noyuapy CIIA. BanroTHbl puCK, BOSHUKAIONIMK B CBSI3U C JPYTUMU BaJIOTaMHU,
OILIGHUBAETCS PYKOBOACTBOM [ pyIIIbl Kak HECYIECTBEHHBIMH.

banaHncoBass CTOMMOCTh JICHEXKHBIX AKTUBOB W O00S3aTCNILCTB, JICHOMUHHMPOBAHHBIX B WHOCTPAHHOW
BaJIOTE, OTJIUYHONH OT (PYHKIMOHAJIBHOW BAaTIOTHI OTICIBHBIX KOMIAHHMN ['PYIIBI, TO COCTOSHHIO
Ha 31 nexabps 2009 u 2008 rooB npeacTaBieHa CISAYIONIM 00pa3oM:

AKTHBBI O0s13aTe/ILCTBA
31/12/2009 31/12/2008 31/12/2009 31/12/2008
JHomnnap CILIA 3,581 1,999 5,246 6,339
Espo 742 142 100 63
ITpoune 13 24 28 48
HTtoro 4,336 2,165 5,374 6,450

BamoTHbIli pUCK OLIGHHMBAeTCsl €XEMECSYHO C HCIOJIb30BaHMEM aHajiu3a YyBCTBUTEIBHOCTH U
MOJIEPKUBACTCA B paMKax MapaMeTpoOB, YTBEPXKACHHBIX MOJUTHKONH. B aHanmu3 BKIIOYAIOTCSA TOJBKO
JICHEe)KHBIE CTaTbd, BeIpaKeHHBIE B noiuapax CIIA, mo mpenmpusatwsM, (QyHKIMOHAIBHAs BalFOTa
KOTOpBIX omimyaercs oT jpoimiapa CIIA. B mpuBemeHHOW  HWKe  TaOmWIlEe  TIOKa3aHO
yBenn4eHue/(yMeHbllleHue) npuObui [ 'pynmel 7O HAJIOTOOOJIOKEHUS TMPH  YKPEIUIEHHH KypCOB
(hYHKIIMOHATLHBIX BATIOT HpeANpUsATHIA ['pynmsl o oTHOmEeHHIO K nojutapy CIIA Ha 20%.
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42. YIPABJIEHHUE KAIIUTAJIOM U ®UHAHCOBBIMHU PUCKAMMU (ITPOJOJI’KEHHUE)

Jlosutapel CIIA — Biausinue

31/12/2009 31/12/2008
Joinap CILHA/Poccuiickuii pyois 359 879

JHomnap CIIIA/BorcBaHCKas myna (25) (11)
Jomnap CIIA/ABcTpanuiickuii nosinap - -

CornacHO OLIEHKE PYKOBOJCTBA ITOJIBEPKEHHOCTb [ pyNIbI BaIIOTHOMY PUCKY HaXOAUTCSI Ha IPUEMIIEMOM
YPOBHE, U IO3TOMY MHCTPYMEHTHI XEIXKUPOBAHUS HE TPUMEHSIOTCSL.

Kpeoumnmnuwiit puck

KpeautHslii puCK 3aKIIt0YaeTcsi B TOM, YTO KOHTPAreHT MOXET He UCIIOIHUTh CBOU 0053aTeNbCTBA MEpeT
['pynmoit B cpok, 4To MOBIEYET 3a COOOW BO3HHMKHOBEHHE (PUHAHCOBBIX YOBITKOB. [lonBep:keHHOCTh
I'pynmel KpeOWTHOMY PHCKY BBI3BaHA HAIMYHEM JCHEKHBIX CPEACTB M HX JKBHBAJICHTOB, JICMO3HUTOB
B 0aHkaXx, a TaKkKe HEOOECNeUeHHOW TOProBO M TMpoueil JeOMTOPCKOW  3a10/KEHHOCTHIO.
['pymnma ocyiecTBiIseT MOCTOSHHBI MOHUTOPUHT U KOHTPOJIb 32 PUCKOM HETUIATEIKEH.

[Ipu 3akmrodueHWH CAEIOK C HOBBIM KOHTPAreHTOM PYKOBOJCTBO OIICHMBAET KPEIUTOCIOCOOHOCTD
MOTEHIUAIBHOTO KJIMEHTa WM (PUHAHCOBOTO YYpEeXKACHUS. B cilyuae ecnM KOHTpareHTy NpHCBOEH
KpEOUTHBIA PEUTHMHI HMHBECTULMOHHOTO YPOBHS  MEXKIYHApOJHOI'O BEAYILErOo HE3aBUCHUMOIO
PEUTHHTOBOTO areHTCTBA, STOT PEHTHHT UCIIONB3yeTCs Ui OLEHKH KPEIUTOCIIOCOOHOCTH KOHTPAreHTa,
B OCTaNbHBIX CIyd4asiX KpEIUTOCIOCOOHOCTh OICHMBACTCS IIyTeM aHaiu3a (UHAHCOBON OTYETHOCTU
Ha MOCJIETHIOI0 OTYETHYIO AaTy.

er}:[I/ITHLIe JIUMUTEI B IICJIOM I10 prnne HC yCTaHABJINBAKOTCAL.

Hwxe npuBeneHs! 6anaHChl IECATH KPYITHEHIITNX KOHTPareHTOB:

OCTATOK 330IKEHHOCTH

31/12/2009 31/12/2008
Bank A 1,207 1,286
Bbank b 1,112 1,214
Bbank B 826 180
Bauk I' 243 70
Bank ] 163 55
Hroro 3,551 2,805
Kommanus A 247 65
Kommanus b 54 15
Kommaunus B 45 12
Kommanwms I’ 33 8
Kommanns J{ 15 5
HTtoro 394 105

I'pynma He sBiAETCS SKOHOMHYECKH 3aBUCHMOM OT OTpaHMYEHHOTO YMCIa IMOKyHarTeseid, MOCKOJbKY
BCSL TIPOIYKIWS, NpoM3BoAMMast ['pymmoil, MokeT OBITH CBOOOOHO peaM30BaHa Ha COOTBETCTBYIOIINX
TOBAapHBIX pbIHKaX. Hibke mpuBeneHbl AaHHbIE 00 000pOTax MO peanu3aly MPOAYKIHH TMOKYIATelsIM

I'pymnmsr:
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42. YIPABJIEHHUE KAIIUTAJIOM U ®UHAHCOBBIMHU PUCKAMMU (ITPOJOJI’KEHHUE)

Ton, 3axonunBmmiics: 31/12/2009 Tox, 3axonuuBmmiics: 31/12/2008
Obopor, Obopor,
Koi-Bo MJIH. J0JLJI. Kou-Bo MJIH. J0JLJI.
noKynareJiei CIIA % mnokynareei CIIA %0
Kpymnneiimmit nokynarens 1 744 7 1 895 6
Crnenyromue 9 KpynmHeHmmx
TTOKyTIaTenen 9 3,024 30 9 3,502 25
Hroro 10 3,768 37 10 4,397 31
Crnenyromue 10 xpymHeHRIux
TIOKyTIaTesen 10 1,184 12 10 1,774 13
Hrtoro 20 4,952 49 20 6,171 44
OcranbHble TOKYIaTeIn 5,203 51 7,809 56
Htoro 10,155 100 13,980 100

PyKOBOI[CTBO noJjaract, 4Tro 'y prnnm HET 3HAYUTEIbHON KOHICHTpAIUN KPEAUTHOTO pHUCKaA.

JleHe)xHBIE CpeACTBAa M WX OKBHUBAJIEHTHI, 3aiiMbl BbIJIaHHBIC, TOProBas W TNpodas JaeduTopckas
3aJ10JKEHHOCTD, IIOJBEPKEHHbIE KPEAUTHOMY PUCKY, IPUBEIEHBI HUXKE:

31/12/2009 31/12/2008
JleHe)KHbIE CPEACTBA U MX DKBUBAJICHTHI 3,632 1,995
3aiiMbl BbIIAHHBIC, TOPTOBas M MpoYast AOUTOPCKas 3a10JKEHHOCTh 2,139 2,077

Puck ruxeuonocmu

Puck JIMKBUJHOCTH 3aK/JII04acTCd B TOM, 4YTO prnna HE CMOXET OIUIATHTh CBOHM O0S3aTEILCTBA
IIPpHU HACTYIUICHUHM CPOKa X IMOTaIllICHUA.

['pynna oOmagaeTr pa3BUTOM CHUCTEMOH yNpaBiIeHHS PHCKOM JIMKBHIHOCTH JJIs  yIIPaBJICHUS
KpPaTKOCPOYHBIM W JIOJNTOCPOYHBEIM (PHHAHCHPOBaHWEM. [pynma KOHTPOIUPYET PHUCK JUKBUIHOCTH
3a CUeT MOANEpaHUS NOCTATOYHBIX PpE3epBOB, OAHKOBCKUX KPEIWTHBIX JHUHHUH C 00sS3aTEIHCTBOM
MPEIOCTaBUTh KPEIUTHBIE PECYPCHl M HATMUKEM JIMMUTOB 10 OaHKOBCKUM oBepapadtaM. PykoBoacTBo
OCYIIECTBISIET TOCTOSIHHBII MOHHTOPHHT TIPOTHOZHUPYEMBIX M (DaKTHUECKUX JCHEKHBIX IIOTOKOB H
aHANMM3UpYyeT TpauKWd TOorameHus (UHAHCOBBHIX AKTHBOB M O0S3aTENECTB, a TAKXKe OCYIICCTBILSET
€XKEero/IHbIC MPOLENYPHI IETATHLHOTO OFOIKETUPOBAHUSL.

B rTabmuine HmKe TMpENCTaBJICH aHaW3 CpPOKOB IOTAlICHHWS KPEJAWTOB H  3alMOB [ 'pymmbl

(cpoky morameHust Mpouux 00s3aTeNnbCTB INpercTaBieHbl B IIpumedanusx 33 u 36), 6azupyromuxcs
Ha HEJAUCKOHTUPOBAHHBIX KOHTPAKTHBIX CPOKAX MOTAIICHUS 00S3aTENIbCTB, BKIIOUAst IPOLIEHTHI:
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42 YIPABJIEHHUE KAIIUTAJIOM U ®UHAHCOBBIMHU PUCKAMMU (ITPOJOJI’KEHHUE)

B Or Or Tpex B B B B B
TedyeHHe OHOTO [0 ABeHAJ- TedeHHe TeuyeHHe  TedeHHe  TedeHHe nocie-
OIHOTO /10 TpeX OATH  BTOPOT0 TpeThbero  4eTBep- OATOro  Jylomue
31/12/2009 Hroro Mecsiia  MecsleB MecsieB roja rojga TOro roja roja roabl
KpeauTsl u 3aiiMbI ¢
¢ukcHpoBaHHOIi cTaBKOI
OcHOBHas CyMMa
Joinra 110 6 - 2 - — - 2 100
IIporeHTsr 51 1 1 2 4 4 4 4 31
161 7 1 4 4 4 4 6 131
KpeauTsl u 3aiiMbI ¢
NJ1aBaoleii cTaBKoii
OcHoOBHas cymma
Jonra 5,207 10 343 2,611 1,200 819 36 36 152
IMponenTst 91 6 12 37 18 6 3 3 6
5,298 16 355 2,648 1,218 825 39 39 158
Hroro 5,459 23 356 2,652 1,222 829 43 45 289
31/12/2008
KpeauTsl u 3aiiMbI ¢
¢uKcHpoBaHHOIi cTaBKOI
OcHoOBHas CyMMa
Jonra 627 9 - 506 1 1 - - 110
IIpouenTsl 84 3 7 20 4 4 4 4 38
711 12 7 526 5 5 4 4 148
KpeanTs! u 3aiiMbl ¢
IUIaBaloLIel cTaBKoi
OcHoBHas CyMMa
Jonra 5,813 4 - 353 3,189 1,218 838 34 177
IponeHTs 167 6 12 52 50 22 8 5 12
5,980 10 12 405 3,239 1,240 846 39 189
Htoro 6,691 22 19 931 3,244 1,245 850 43 337

Hna  ¢uHaHCHpPOBaHUS CBOMX TEKYIIUX MOTPEOHOCTEH B JIEHEXKHBIX CPEACTBAX IO COCTOSHHUIO
Ha 31 ngexabps 2009 m 2008 romoB I'pymma mmena B CBOEM paclOpsDKEHHH CPEICTBA B paMKax
CIEYIOIUX KPEAUTHBIX TUHUML:

31/12/2009 31/12/2008
KpenuTHble TUHUY ¢ 0053aTEIbCTBOM NIPEAOCTABUTH KPEUTHBIE PECYPCHI 5,465 5,870
Kpenuthsie nuHuE 0€3 00513aTENBCTBA MPEIOCTABUTH KPETUTHBIC PECYPChI 1,049 1,186
JIumuTel MO GaHKOBCKUM OBepapadTam 382 500
HToro kpeauTHbie pecypebl 6,896 7,556
3a BEIYETOM aKKpEIUTHBOB Ha KOHEI] ITepHoaa (221) (530)
3a BBIYETOM KPEIUTOB, OJTYUYEHHBIX B paMKaX NEPEeYHCICHHBIX BBIIIE KPEAUTHBIX JIUHUI (5,160) (5,805)
HToro qocTynHbie KpeAMTHBIE pecypchl HA KOHEN roj1a 1,515 1,221
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43. CHPABEJJIMBASI CTOUMOCTDb ®UHAHCOBBIX MHCTPYMEHTOB

PykoBoactBo ['pymmbl momaraer, 49To OangaHCOBash CTOMMOCTh TakWX (PMHAHCOBBIX HHCTPYMEHTOB,
Kak JeHexkHble cpencrBa (cMm. Ilpumeuanue 28), KpaTKocpouHash JeOUTOpCKas —3aJ0/DKEHHOCTb
(cm. IIpumeuanue 26) u KpeauTopcKas 3aA0/DKEHHOCTh (cM. IIpumeuanue 36), KpaTKOCpOYHBIE 3aiiMBbI
BeianHbIe (cM. [Ipumeuanne 23), KpaTKOCPOUHBIE U JIOJITOCPOYHBIE HHBECTHUITNH, IMCIOIINECS B HATMYUT
st npopaxku (cm. Ilpumeuanme 23), cTOMMOCTH KOTOPBIX, KaK TPABHIIO, OIpEAETsiiiach Ha OCHOBE
CYLIECTBYIOIIUX HA PHIHKE KOTUPOBOK, MPUOIM3UTEIBHO PAaBHA UX CIPAaBEINBON CTOUMOCTH.

Hexotopsre GpruHAHCOBBIC HHCTPYMEHTHI, TAKHE KaK (DHHAHCOBBIC aKTHBBI, YIAEPKMBAEMbIE 0 TOTAICHNS,
JIOJITOCpOYHast eOUTOpPCKas 3aJ0JDKEHHOCTh M 00s3aTenbCcTBa MO  (DMHAHCOBOW —apeHje, ObLIH
MCKITIOUCHBI W3 aHalM3a CHPAaBEJIMBOM CTOMMOCTH JHOO TIO TNPHYMHE HECYIIECTBEHHOCTH 0ajaHCOB,
700 TO TPHYUHE TOTO, YTO AKTUBBI OBLIM TPUOOPETEHBI WM O00S3aTENbCTBA BO3HUKIHM HE3a[0JITO
JI0 OTYETHOW JaTbl, W PYKOBOJACTBO [OJAaraer, 4ro OalaHCOBas CTOMMOCTh TAaKUX (PHHAHCOBBIX
MHCTPYMCHTOB ~ MPUONM3WTENFHO  paBHA  MX  CIOPABEAJIMBONM  CTOMMOCTH, WIH  OTJIHYAeTCs
OT MX CIPaBEIIMBOM CTONMOCTH HECYIIIECTBEHHO.

QDHUHAHCOBBIE MHCTPYMEHTHI, OajlaHCOBasi CTOMMOCTb KOTOPBIX CYIIECTBEHHO OTJIMYAeTCsi OT HX
CIIPaBEIMBON CTOMMOCTH, TIPECTABIICHBI HIDKE.

31/12/2009 31/12/2008
banancoBas CrnpasenjiuBasi banancoBas CrnpasenjiuBasi
CTOMMOCThH CTOMMOCThH CTOMMOCThH CTOMMOCTH
3aiiMbl M KpeAnThI

[apanTipoBaHHbBIE 1 KOHBEPTHPYEMBIE
obnuraiyy ¢ pUKCUPOBaHHON CTaBKOM 99 98 609 539
KpeanTs! 1 3aiiMBbl ¢ I1aBaromieil CTaBKOH 5,218 5,102 5,831 5,635
Hrtoro 5,317 5,200 6,440 6,174

CHpaBeI{J’II/IBaﬂ CTOMMOCTD (bHHaHCOBLIX aKTUBOB U 06$I3aTeJ'ILCTB, NpEaACTAaBJICHHBIX B Ta6n1/1ue BEBIIIC,
OIpeaeIAeTC CJICAYIOIIUM 06pasoM:

. CIIpaBeLINBasl CTOMMOCTh TapaHTUPOBAHHBIX M KOHBEPTUPYEMBIX OONWTAIWii ¢ (PUKCHPOBAHHOU
CTaBKOH ObLj1a OIpe/iesieHa Ha OCHOBE PHIHOYHBIX KOTHPOBOK, CYIIECTBOBABIINX HA OTYETHBIE JATHI;

) CIIpaBeINBasi CTOMMOCTh KPEIUTOB W 3aiiMOB C IUTABAIOIICH CTaBKOW (OCHOBHOW CYMMBI JIOJTa U
nporueHToB) 1o cocrosnuio Ha 31 gekadbps 2009 roga Obila paccuMTaHa Ha OCHOBE TeKyIei
CTOMMOCTH OYAYIMX JCHEKHBIX MOTOKOB, C WCIIONB30BAHUEM CTaBOK JUCKOHTHPOBAHUS,
SBJISIFOIIMXCS HAWITy4llled OIIEHKOM pPYKOBOJCTBA, KOTOpas YYHMTHIBAET BaNIOTy 3aJ0JDKEHHOCTH,
OKU/IaE€MbIE CPOKH TOTAIIEHHUsI M PUCKU, CBSI3aHHBIE C KKIbIM KOHKPETHBIM KPEAUTOPOM, KOTOpBIE
CyIIIECTBOBAIM Ha OT4eTHyl0 mgary. [ms xpemutoB m 3aiimoB B gosapax CIIA craBkm
JIMCKOHTHUPOBAHUS BapbUpOoBATHCH OT 2.67% 1o 3.51% (2008: ot 2.15% mo 3.80%).

AHanu3 (H)MHAHCOBBIX HMHCTPYMEHTOB, OLIEHEHHBIX MO CIPABEIJIMBON CTOMMOCTH, CIPYIIHPOBAaHHBIX B
COOTBETCTBUM C TPEXYPOBHEBOH Hepapxueil HCTOYHMKOB, HCIONB30BaHHBIX Ui €€ ONpelesieHHs,
MIPEJICTABJICH B CIICAYIOIIEH TalJHIIe.

e  VYpoBeHb | — npu OIEHKE CHPABEATUBON CTOMMOCTH UCTIONB3YIOTCSI HEMOCPEICTBEHHO KOTUPOBKH
AKTHBHBIX PBIHKOB B OTHOIIEHUH UIEHTUYHBIX HHCTPYMEHTOB;

e VYpoBeHb 2 — TIpU OIIEHKE CIPABEAJIMBOM CTOMMOCTH HWCIOJB3YIOTCS HCXOJIHBIE TapaMeTphl,
MOJTBEPKIaeMbIe, TIPSMO WM OIMIOCPEIOBAHHO, UMEIOIIUMUCS PHIHOUYHBIMU JaHHBIMH, KPOME TEX,
KOTOpbIE OBLTH OTHECEHBI K YPOBHIO 1;

e VYpoBeHb 3 — MPH OIEHKE CIPAaBEIIUBOA CTOMMOCTH HWCIONB3YIOTCS WCXOMHBIE MapaMeTphl, HE
MOJTBEPKIaEMbIe HMEIOIIMMHICS PHIHOYHBIMH JJAHHBIMHU.
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43 CIHPABELJINBAS CTOUMOCTHb ®PUHAHCOBBIX HHCTPYMEHTOB (ITPOJOJI’)KEHUE)

44.

31/12/2009
Ypogens 1 Yposens 2 Yposens 3 Hroro
PDuHAHCOBbIE AKTHBBI
DuHAHCOBBIC aKTHBBI, IMEIOITHECS
B HaJIM4YUH VIS IPOJAKHI 819 — 1 820
DuHAHCOBbBIE 00513aTEJILCTBA
[IpousBoaHbie PUHAHCOBBIE HHCTPYMEHTHI — 15 - 15

COBBITHUA ITOCJE OTYETHOM TATHI

I'MK «Hopuabckuii Hukedb» u Nordic Yards noanucaiu KOHTPAKT Ha CTPOUTEIHLCTBO
APKTHYECKOro TaHKepa

1 mapra 2010 roma B coorBerctBuu ¢ pemeHueM IIpasnenus OAO «I'MK «Hopuibckuil HHKETb»
3aKJTIOYMIIO KOHTpakT ¢ Hemernkod kommanued Nordic Yards Holding GmbH Ha crpoutenscTBO
ApPKTUYECKOTO TaHKepa JemoBoro kiacca Arc7. Cpok 3aBeplieHHs] CTPOUTENhCTBA WM CHAAYHM CYAHA
Komnanuu oxxupaercst B koHue centsiops 2011 roga. MuBectunuu coctasaT okosio 100 MiH. eBpo.

Oo0uranumn
25 mas 2010 roga CoBet nupexktopoB Kommnanuu yTBepaul pa3MelieHue:

® KJaccHYecKux obmuranuid Ha obnryro cymmy 1o 50,000 MHITHOHOB pyOJield cO CPOKOM oOpaleHus
1o 10 ser, pazMerniaeMbix aByms Boiryckamu 1o 10,000 musmnonoB pyouteii (cepuu 01 n 02) u nBymst
BbImyckaMu 1o 15,000 mummiroHoB pyouneit (cepun 03 u 04), HomuHamom 1,000 pyOrieid 3a Kaxmayro
o0Jranuro, u

®  OWpKeBBIX OOIHMranuii Ha oomy cymmy 1o 50,000 MUIIHOHOB pyOIel co CpPOKOM OOpaIieHus 1o 3
neT, pasmeniaemMbix AByMsa Bbimyckamu mo 10,000 mumnmonoB pyo6neit (cepun BO-01 u BO-02) u
nBymst Bbimyckamu 1o 15,000 mumnnonos py6neit (cepun bO-03 u BO-04), momuuamom 1,000
pyOIteii 3a KaxIyro 00JIUTaIHIO.

JuBuaeHabI

27 wmas 2010 roma Coser mupektopoB Kommanwm mnpemroxmn OOmeMy coOpaHHIO aKIMOHEPOB
yTBepuTh auBHAeHIBI 32 2009 rox B pasmepe 210 pyOieid Ha oqHy akmmto. OOIas cymMMa JTUBUICHIOB
coctaBut 40,041 MmunnmuonoB py0Oieil. BenuurHa rogoBoro AMBUICH A, TPUXOASIIETOCS Ha OJHY aKIHIO,
Oyner yrtBepknmeHa OOmmM coOpannem akiuoHepoB Kommanuu 28 wmrons 2010 roma. Ilocne
YTBEPXKIACHHUS TOJAOBBIC TUBUICHIBI, TIOJICKAIIUE BHITIATE aKITMOHEPaM, OYAYyT OTPaXKEHBI B OTYCTHOCTH
3a 2010 rog.
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45. ®WHAHCOBBIE BJIOKEHUSA B KPYITHEHMIINE JIOYEPHUE Y 3ABUCUMBIE
HOPEANIPUATHUA

S¢pdexTuBHaAT NOIA

JloyepHue npeanpusiTust

co0cTBeHHOCTH, %0

110 ONEPAIMOHHBIM CerMeHTaM Crpana By gesaTeJIbHOCTH 31/12/2009 31/12/2008
Jobbiua u memannypzus
WuBecTnnoHHas
OAO «PAO «Hopunbckuii HUKEIb» Poccuiickas ®eneparust IEeSATEILHOCTD 100.0 100.0
3A0 «Hopmerummake» Poccuiickas ®eneparust CObITOBAs IEATEIHLHOCTD 100.0 100.0
OAO «Komnbckast
TOPHO-METAJLTyprudeckasi KOMIaHHs» Poccwniickas denepanus I'opHas meTamtyprus 100.0 100.0
00O «MuctuTyT I'NNpoHuKens» Poccwniickas denepanus Hayunble uccnenobanust 100.0 100.0
OAO «Hopunbsckuit KOMOUHAT»' Poccuiickas ®eneparust Apenna 100.0 99.9
OAO «Komb6uHat «CeBepOHHKENb» Poccuiickas ®eneparust Apenna 100.0 100.0
OAO «I"opHO-MeTaTypru4ecKuit
KoMOMHAT «IleueHraHuKeIb» Poccuiickas ®eneparust Apenna 100.0 100.0
00O «HopuibcKreonorus» Poccuiickas ®eneparust T'eonoropazsenka 100.0 100.0
000 «I'PK «BbicTprHCKOE» ' Poccwniickas Denepanus T'opHas metamtyprus 100.0 99.9
Norilsk Nickel (Asia) Limited Kurait COBITOBAsI IEATEITHHOCTD 100.0 100.0
HuBecturnmonnas
Norimet Limited BemkoOpuTanus JIEATEIILHOCTh 100.0 100.0
Norilsk Nickel Europe Limited BenmukoOpuranus CObITOBAsI 1EATENBHOCTD 100.0 100.0
Norilsk Nickel Finance Luxembourg S.A.  JIrokcemOypr DunaHCOBas AESATENBHOCT 100.0 100.0
HuBecturnmonnas
Norilsk Nickel Holding S.A. lBeiiapust JIeATENBHOCTD 100.0 100.0
Metal Trade Overseas S.A. Iseitapust CObITOBAsSI IEATENBHOCTD 100.0 100.0
Coenunennsie ItaTsr
Norilsk Nickel USA Amepuku CObITOBAsI IEATENBHOCTD 100.0 100.0
WuBecTrnnoHHas
Norilsk Nickel (Cyprus) Limited Kunp JIeITeTIbHOCTh 100.0 100.0
Dnepzemuxa u KOMMyHAbHBLE YCTIy2U
OAO «TaiimbIpraz» Poccwniickas ®enepanus JloObIva raza 98.7 98.7
OAO «Hopuibcko-TaiiMbIpckast
SHepreTudeckasi KOMIaHus» Poccuiickas ®eneparust DIeKTpOodHEepreTHKA 100.0 100.0
OAO «TaﬁMpraHepro»] Poccuiickas ®eneparust Apenna 100.0 99.9
OAO «OI'K-3» Poccuiickas ®eneparms DIJIeKTpOIHEPreTHKA 82.7 82.7
Ilpouue
Coennnennsie TaTer
Stillwater Mining Company” Awmepukn T'opHas mMeramutyprus 51.7 53.5
Norilsk Nickel Harjavalta Oy OuHTHIMSA Meramnyprus 100.0 100.0
HuBecturmonnas
Norilsk Nickel Finland Oy OuHITHANA JIEATENBHOCTD 100.0 100.0
Norilsk Nickel Cawse Pty Limited AscTpamus I'opHas metamtyprus 100.0 100.0
MPI Nickel Limited ABcTpanus T'opHast MeTaiutyprus 100.0 100.0
Norilsk Nickel Australia Pty Limited ABcTpanus T'opHast MeTaiutyprus 100.0 100.0
Norilsk Process Technology Pty Limited ~ ABctpams Hayunble nccnenoanust 100.0 100.0
Tati Nickel Mining Company Pty
Limited Borceana I'opras meramyprust 85.0 85.0
IO>xHO0-AdpuKaHCcKast
Norilsk Nickel Africa Pty Limited Pecrry6nmka T'opnas Metamutyprus 100.0 100.0

! VBenuuenue nomi Bnanenus B 2009 roxy B cBs3u ¢ nprobperenueM axiui OAO «HopHubcKuii KoOMOHHAT>.

YMeHbIIIeHHEe OJTH BIAICHHS B Pe3y/IbTaTe KOHBEPTALUK OOIUraliii B 00BIKHOBEHHBIC akiuu (cM. [Ipumedanue 32).
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45. ®WHAHCOBBIE BJIOKEHUSA B KPYITHEHMIINE JIOYEPHUE Y 3ABUCUMBIE

HNPEANPUATHUA (ITPOJOJKEHUE)

JloyepHue npeanpusiTust

¢ dexTuBHAT KON
co0cTBeHHOCTH, %

110 ONIEPAIMOHHBIM CerMeHTaM Crpana Buj gesTeJIbHOCTH 31/12/2009 31/12/2008
Ilpouue
OAO «Enncetickoe peunoe
l'IapOXOI[CTBO>>1’7 Poccuiickas Deneparust Peunoe cynoxonctso 46.9 439
OAO «ApxaHTreIbCKUi MOPCKOI
TOProBBIii IopT> ' Poccuiickas deneparmst Mopckoit opT 74.8 72.8
000 «Asponopt Hoprmsck» Poccuiickas deneparms Anporiopt 100.0 100.0
3AO «TaiiMbIpcKkast TOILIMBHAS
KOMITaHHS» Poccuiickas ®eneparust TTocTaBka TorMBa 100.0 100.0
00O «HopHiIbCKHUKEIEPEMOHT» Poccuiickas ®eneparust Pemont 100.0 100.0
Ionpsaunx
000 «YK «3anomnspHasi CTOIULA» Poccuiickas ®eneparust B CTPOUTENBCTBE 100.0 100.0
000 «3amnonspHas CTpOUTENbHAS
KOMITaHUS» Poccuiickas denepanus CTpouTensCcTBO 100.0 100.0
000 «Hopwuibckwuit obecriednBaronyit
KOMILIEKC» Poccuiickas ®eneparust H3roroBaenue 3ammyactei 100.0 99.9
3aBUCHMbIE NPEANIPUSITHS 110
ONePAlMOHHBIM CerMeHTaM
Dnepzemuxa u KOMMyHAbHBLE YCTy2U
bpuranckne Bupruackue — MHBecTHIMOHHAS
Smart Hydrogen Inc. 4 0OCTpoBa JIeSITebHOCTD - 50.0
Pazpaborka
Coemnnennslie ItaTer SHEPTreTUYECKUX
Plug Power Inc.’ Amepuku TIPOJYKTOB — 28.8
OAO Kommnanust «<PYCHA Ilerponeym» Poccuiickas ®eneparust JloObr4a raza 20.7 20.7
OAO «TTK-14»° Poccuiickas ®eneparust DJeKTpodHEepreTHKa - 27.8
OAO «Hopuibckrasmpom» Poccuiickas denepauus JloObIva raza 294 294
INpowusBoxcTBO Mapa u
OAO «KTK» Poccuiickas ®eneparust ropsaeii Bobl 50.0 50.0
Ilpouue
TOxHO-Adpukanckas
Nkomati Nickel Mine Pecry6imka I'opras meramtyprust 50.0 50.0

! Veemuuenune nonu Baagenus B 2009 roay.

2 Mi3sMeHeH OpraHH3al[MOHHO-IPAaBOBOII CTAaTyC U mepenMenoBaH B 2009 roxy (panee 3AO «AJBIKeb»).
3 Vpenuuenue nonu Buagenus B 2009 rojy B cBsi3u ¢ nmpuodperenueM akumii OAO «Hopuibckuit KoOMOMHAT».
* JIuxeumupoano B 2009 roxy (cm. [Tpumeuanue 22).

3 Pexnaccuduimporato B 2009 roxy B aKTUBbI, IMEIOIHECS B HAMUYHHU U1 Tipoaxu (cM. [Ipumeuanue 29).
¢ Briosuto B 2009 roxy (cm. Tpumedanme 22).

"TIpeanpusTre KOHTpoIUpyeTcs IpyImoit 1 KOHCOMUAUPYETCSL.
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