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3AKTHOHEHME HR3aBVCUMBIX @y ATOPOR
110 0030PHOM MPOBEPKE
KOHCOSMIMPOBAHHOM COKDALLIEHHO)
DOMEXYTOYHOI (DMHAHCOBO
HOPMAL

AkunoHepam n CoBety aupektopoB lNy6IM4HOro akuMOHEepHOro
obwecTtBa «AKPOH»

BctynneHue

Mbl npoBenu 0630pHYI0 MPOBEPKY MpUIIAaraeMoro KOHCONMMAMPOBAHHOIO COKPaLLEHHOro
NMPOMEXYTOYHOrO OT4YeTa O (PUHAHCOBOM MONOXeHUn [lyGnnyHOro akuMoHepHOro
obwectBa «AKpoH» (oanee «KomnaHus») n ero govepHMx KOMNaHui (4anee COBMECTHO
nmeHyembix «Ipynna») no coctosiHmio Ha 30 ceHTabps 2021 roga, COOTBETCTBYHOLLMX
KOHCONMUOMPOBAHHBLIX COKPALLEHHbIX NMPOMEXYTOYHbIX OTYETOB O MPUOLINK Unn yobITKE 1
NMpo4YeM COBOKYMNMHOM [OXOA€E 3a TPeX- U OeBATUMECSYHbIE MEPUOAbl, 3aKOHYMBLUMECS
30 ceHTA6ps 2021 roga, W COOTBETCTBYIOLMX KOHCONMMAMPOBAHHBLIX COKpPAaLLEHHbIX
NMPOMEXYTOYHBLIX OTYETOB 00 M3MEHEHUSIX B KanuTane u ABWXKEHUN AEHEXHbIX CPeacTB 3a
OEeBATUMECAYHbIN Nepuo, 3akoH4umBLUMIAcs 30 ceHTA0psa 2021 roaa, a Takke npumeYvaHuin
K KOHCONMMAMPOBAHHOW COKpaLLLEHHON NPOMEXYTOYHON (hMHAHCOBOW MHOopMaumm (ganee
«KOHCONMMAMPOBAHHAs COKpaLleHHas MNPOMEXYyToYHasi (MHaHCOBast MWHopMaLmsay»).
PykoBoacTBo pynnbl HECET OTBETCTBEHHOCTb 3@ MOArOTOBKY W MpeacTaBreHne gaHHON
KOHCONMANPOBAHHOW COKpAaLLEeHHOW MPOMEXYTOYHOM (pMHaAHCOBOW WH(opmaumm B
cooTBeTCTBMM C MexayHapogHbeiM cTaHgapToMm duHaHcoBon oTdeTHocTn (IAS) 34
«lMpomexyToyHas uUHaHCoBas OTYETHOCTb». Halwa OTBETCTBEHHOCTb COCTOUT B
BbIpPaXXEHNM BbiBOAA B OTHOLIEHUM [OaHHOW KOHCONMUAMPOBAHHOW  COKpaLLeHHOMN
NPOMEXYTOYHON (PMHAHCOBOW MHGpOpMaLIMM HA OCHOBaHMU NPOBEAEHHON HaMK 0B30PHOW
NPOBEPKMU.

O61bem 0630pHON NPOBEPKU

|

Mbl npoBenu 0G30pHYHD MPOBEPKY B COOTBETCTBUM C MexayHapoAaHbIM CTaHOapTOM
0630pHbIX npoBepok 2410 «OB630opHas npoBepka MPOMEXYTOYHON OMHAHCOBOW

MpoBepsiemoe nuuo: MNMAO «AKPOH». Ayauntopckas opranusaums: AO «KIMMIM», komnanus, 3aperncTpuposaHHas B

COOTBETCTBMM C 3akoHodaTenbcTBOM Poccuiickon ®Pepepaumu, yHacTHUK

BreceHo B EguHbIN rocyjapCTBeHHbIN PeecTp Iopuanyeckux nnL,
3a Ne 1025300786610

Benukuit Hosropog, Poccust ctpaHuue home.kpmg/governance

BHeceHo B EAuHbIN rocyfapCTBEeHHbI peecTp IopuaNHeckmx nul 3a
Ne 1027700125628

Ynen Camoperynupyemon opraHusauuu —ayautopos  Accoumauuu
«Coppyxectso» (CPO AAC). OcHOBHOI perucTpaLmMoHHbI HOMEp 3anucn
B peecTpe ayAuTOpOB ¥ ayanTopckux opraHu3auumii: Ne 12006020351

rnobanbHON  opraHusaummu HesaBucumblix  upm  KMNMI.  Moppo6Has
uHpopMaumsi o CTpykType rrnobansHoit opranmsauuu KMNMI goctynHa Ha



IMAO «AKpOH»

BakrnroyeHue He3asucuMbix ayodumopos rno 0630pHOU Nposepke KOHCOMUAUPO8aHHOU COKpauwyeHHOU
rpomMexymoy4HoU ¢huHaHco8oU UHgopMayuu

CmpaHuya 2

MHopMaLUK, BbINOMHAEMas He3aBUCMMbIM ayAMTOPOM opraHusauumy. O6G3opHas
npoBepKka 3akmnioyaeTcs B HanpaBreHWM 3anpocoB, rMaBHbIM 06pPa3oM COTPYAHWMKaM,
OTBevalolMM 3a (PMHaAHCOBbIE BOMPOCHI U BOMPOCHI GyXranTepckoro yyeta, a Takke B
NpoBedeHNN aHanmUTUYecknx M npodmx o0630pHbIX npouedyp. O63opHas nposepka
npeanonaraeT CyLECTBEHHO MeHblUMA 06bem paboT MO CPaBHEHUIO C ayauToM,
npoBoAVMbIM B COOTBETCTBMM C MexayHapoAHbiMM cTaHgapTamu ayauTa, BCreacTeue
Yero He NO3BONSAET HaM MOMYyYUTb YBEPEHHOCTb B TOM, YTO Ham CTarno U3BecTHo 060 Bcex
CYLLLECTBEHHbIX 06CTOATENbLCTBAaX, KOTOpble MOrMK 6bl BGbITb 06HAPYXKEHbI B XoAe ayauTa.
COOTBETCTBEHHO, Mbl HE BbipaXKaeM ayaAMTOPCKOe MHEHWE.

Mo pesynbTaTam npoBeaeHHOM 0630pHO MPOBEPKM Mbl HE OBHapYXWnK PaKkToB, KOTOPbIe
Aanu 6bl HamM OCHOBaHUA nonaraTb, YTO NpuNaraemasi KOHCONUMANPOBaHHAsH COKpaLLleHHas
npomexyToyHas crHaHcoBasa uHdopmauus no coctosHuo Ha 30 ceHTabpsa 2021 roga v 3a
Tpex- U OeBATUMEecCsYHble nepuodbl, 3akoHumBluMecss 30 ceHTabps 2021 roga, He
NnoAaroToBreHa BO BCEX CYLIECTBEHHbIX acrnekrax B COOTBEeTCTBUM ¢ MexagyHapoaHbIM
craHgaptom uHaHcoBon oTtyeTHocTM (IAS) 34  «[llpomexyTovyHas duHaHCOBas
OTYETHOCTbY.

PsasaHues A.B.

AO «KMMIM»
MockBa, Poccus

26 Hos6ps 2021 roga



IMy6nuyHoe akyuoHepHoe o6uiecmeo «AKpPOH»
KoHconuduposaHHblil cokpauieHHbIU MPOMEXYmMOoYHbIT omyem o ¢huHaHCO80M MOJIOKeHUU

Ha 30 ceHmsa6ps 2021 200a
(8 munnuoHax poccuiickux pybnedl)

30 ceHTAGpPA 31 pekabps

Mpum. 2021 r. 2020 .
AKTUBLI
BHeobopoTHEIE aKTUBbI
OcHoBHbIe cpeacTea 10 116 500 110 601
IvueHsnn HeapoNONBE30BaHWUA W CBSI3aHHbIE 3aTpaThbl 11 43 393 42 614
MHBecTUUUW B JONEBLIE UHCTPYMEHTLI, OLLEHUBAEMBIE MO
CrpaBeannBoi CTOMMOCTW Yepe3 NPoYniA COBOKYMHBIA J0X0M4, 12 10 561 11 264
HonrocpoyHbie npon3eogHble (PUHAHCOBbLIE MHCTPYMEHTbI 13 5931 2030
AKTUBbI B (hopMe Npaea nonb3oBaHus 2 367 2302
OTnoxeHHble HanoroBLIe akTUBLI 134 179
Mpoyne BHEOBOPOTHLIE AKTUBHI 3 456 3 540
WToro BHeo60OpOTHLIE aKTUBLI 182 342 172 530
O60pOTHELIE aKTUBLI
3anachl 9 26 284 19 301
HebuTopckas 3a40MmKEHHOCTb 8 15 892 12 438
[leHexHble cpeacTBa U UX 3KBUBANEeHThI 7 16 257 156 637
MNpoyne obopoTHbIE aKTUBbI 371 283
MToro o6opoTHbIE aKTUBLI 58 804 47 559
MTOIrO AKTUBbI 241 146 220 089
KAMUTARN
AKUMOHEpPHbIW KanuTan 16 3 046 3046
CobcTBeHHbIE BbIKYMMEHHLIS aKUMK (19) (17)
HepacnpepeneHHas npubbinb -107 405 57 910
Peseps nameHeHusi cnpaBenvBo CTOUMOCTH (15 366) (14 663)
Mpoure pesepBbl (15 807) (13 030)
HakonneHHblih pe3eps No nepecyeTy BanioT 8785 9 457
Kanutan, npuuutarowminca cobcreeHHukam KomnaHum 88 044 42 703
HekoHTponupyiowlas gons 26 120 26 100
MTOIo KAMWUTARN 114 164 68 803
OBA3ATENLCTBA
HonrocpouHbie obsazatenLcTBa
JonrocpoyHbie kpeauThl v 3aiMbl 15 82 046 78 205
HonrocpoyHblie Npon3BoaHble PMHAHCOBLIE MHCTPYMEHTLI 13 542 1560
[onrocpoyHbie o65A3aTensbcTBa No apeHae 2121 2249
OTnoxeHHble Hanoroekle obsizaTenscTBa 9311 8 467
MNpoyne gonrocpoyHble obazaTenscTea 3374 1402
WToro gonrocpo4Hbie 06s3aTensCTBa 97 394 91 883
KpaTtkocpouHble o6s3aTenLCcTBa
Kpegutopckas 3af0MmKeHHOCTb 14 12 007 12 230
KpaTKocpouHble KpeauTbl 1 3alMbl 15 8233 36 911
ABaHCBI NOMy4YEHHbIE 6816 7 850
KpaTkocpoudHble obazaTenscTea No apeHae 584 456
[Mpoyne KpaTkocpoYHble 0basaTenscTea 1948 1956
WToro KpaTtkocpoyHbie obsa3aTenscTea 29 588 59 403
WUTOI0 OBA3ATEJILCTBA 126 982 151 286
UTOIO OBA3ATEJILCTBA WU KAMWUTAN 241 146 220 089

KoHconuawpoBaHHas cokpalleHHas NpeMexyTouHas MHaHcoBas MHopMaLmns yTeepxaeHa 26 Hoaﬁpﬂ 2021 ropa.

B.A. KyHuukunin /
!J/,/'

MpeanpoeHt

1 pRUA Eﬂif;‘—;:,;,\

B. MuneHkos |

HaHCOBbIN FMQ??%/ 74

I'IpwnaraeMble npumMedaHna ABMATCH HEOTBLEMINEMON YacTbio
HacTOAWEN KOHCONMMAUPOBAHHOW COKPaLLEHHON NPOMEXYTOUYHOW IMHAHCOBOR MHopMaLIMK.



My6nuyHoe aKyuoOHepHOe 06Wecmeo «AKPOH» ﬁ%

KoHconudupoeaHHbIl coKkpauweHHbIl MPOMeXymoYHbili omy4yem o npubbinu unu ®
y6bImKe U npo4YyeM cO8OKYrnHOM doxode 3a mpu u deesimb Mecsiyee, 3aKOHYUBUWIUXCS
30 cenmn6bpsi 2021 200a
(8 munnuoHax poccutickux pybned, Kpome OaHHbIX 8 pac4eme Ha akuuto)
OeBATb MecsaLUeB, Tpu mecsua,
3aKoHYMBLUKECH 3aKoHYMBLUMECH
30 ceHtabpa 30 ceHTAGps 30 ceHTAGpPA 30 ceHTAGPSA

Mpum. 2021 2020 2021 2020
Bbipyyka 5 137 215 86 088 51233 29 656
CebecToMMOoCTb NpogaHHON NPOAYKLMK (49 770) (47 190) (17 305) (15 254)
BanoBas npubbinb 87 445 38 898 33928 14 402
TpaHcnopTHble pacxoabl (20 227) (16 850) (6 337) (6477)
Kommepueckue, obiye n agMUHUCTpaTUBHbIE
pacxogbl (7 072) (6 503) (1682) (1 838)
MpunObING OT BLIOLITMA NULIEH3UA Ha [OObIYY - 891 - -
Mpoyne onepaumoHHble (pacxobl) / goxogpl, HeTTo 18 (634) 3023 159 2940
Pe3ynbTaTtbl onepaLMOHHON AeATEeNbHOCTU 59 512 19 459 26 068 9 027
®uHaHcoBble foxofabl / (pacxoabl), HETTO 17 2 353 (19 298) (112) (11 922)
Pacxogbl no npoueHTam (2452) (2 581) (777) (760)
MpnbbInk / (YObITOK) OT onepaunii ¢ NPOU3BOAHLIMU
(PMHAHCOBLIMU MHCTPYMEHTaMM, HETTO 4919 (2 551) 1997 (109)
Mpubbinb / (yObITOK) A0 Hanoroo6noxeHus 64 332 (4 971) 27 176 (3 764)
(Pacxog) / poxom no Hanory Ha npubbinb 20 (13 398) 810 (5 920) 589
Mpu6bInb / (yObITOK) 32 OTYETHLIV Nepuoa 50 934 (4 161) 21 256 (3 175)
lMpoyuti cogokymnHbIl (ybbimok) / 30x0d, Komopbili He
Moxem bbimb 8riociiedcmeuu peknaccuguyuposaH 8
cocmae npubbinu unu yébimka:
MHBecTMuUMM B JoneBble MHCTPYMEHTbI, OLleHMBaeMble
Mo CrnpaBeAnMBON CTOMMOCTM Yepes3 NPOYUIA COBOKYMHbIV
aoxop;:
- (Y6bITOK) / NpubbInb 3a nepunog 12 (703) 348 (2 293) (914)
lMpoyuti cogokymnHbIl (ybbimok) / 00x0d, Komopbili bbis
unu Moxem bbimb griocriedcmeuu peknaccuguyuposaH
8 cocmae npubbinu unu ybsimka:
Pa3Huua oT nepecyeTa BanoT (678) 3640 (329) 2331
Mpouuni coBoKynHbIN (YyObITOK) / AOXOA
3a OTYeTHbIN Nnepuon (1.381) 3988 (2 622) 1417
O6wuin coBoKynHbIN goxopa / (yObITOK)
3a OTYeTHbIN Nnepuoa 49 553 (173) 18 634 (1 758)
Mpu6bInb / (ybbITOK), npUYUTaloLascs:
CobcTtBeHHMKam KomnaHum 50 360 (4 562) 21039 (3 267)
LepxaTtensm HEKOHTPONUPYIOLMX Aonen 574 401 217 92
MpubbIb / (YyObITOK) 3a OTYETHLIN Nepuoa 50 934 (4 161) 21 256 (3 175)
06wt coBOKYNHbIN goxop / (yobITOK),
npuYMTaloLNNCA:
CobcTBeHHMKkam KomnaHum 48 985 (766) 18 429 (1984)
Jepxatensm HEKOHTPONMPYOLWKUX Jonen 568 593 205 226
O6wunih coBoKyNHbIN goxop / (yobITOK)
3a OTYeTHbIN Nnepuoa 49 553 (173) 18 634 (1 758)
Mpubbinb / (yObITOK) HAa aKLUIO
BasoBasi (BblpaxkeHHas B pybnsix) 19 1 356,23 (119,82) 567,54 (85,81)
Pa3BogHeHHas (BblpaxeHHas B pyonsix) 19 1356,23 (119,82) 567,54 (85,81)

MpunaraemMble NpyMeYaHust ABAAIOTCA HEOTbEMIEMOW YacTbio
HacTosILLEeN KOHCONUANPOBAHHOW COKPALLEHHOW MPOMEXYTOHHON (PMHAHCOBOW MHGOPMALIUN.



IMy6nu4yHoe akyuoHepHoe obuwjecmeo «AKPOH» -
KoHconudupoeaHHbIli COKpaWeHHbIU MPOMeXymoyYHbIli omy4em o AeWXeHUU OeHEeXHbIX g

cpedcme 3a essimb Mecsiyees, 3aKkoH4uewuxcsi 30 ceHmsi6psi 2021 200a ®
(8 munnuoHax poccutickux pybned)

OeBATb MecsiLeB,

3aKOHYMBLUNECH
30 ceHTsbpsa 30 ceHTAOpSA
Mpum. 2021 . 2020 r.
[eHeXxHble NOTOKM OT onepaLUoHHON AeATENTbHOCTHU
MpunbbINb / (yObITOK) 32 OTYETHLIN Nepuog 50 934 (4 161)
C Koppekmuposkoli Ha:
Pacxop / (moxon) no Hanory Ha npuobIib 20 13 398 (810)
AMOPTU3aLMI0 OCHOBHbBIX CPeACTB U HemMaTepuarnbHbIX akTMBOB 8823 8944
PesepB no gebutopckoi 3ag0mKeHHOCTH - 1
BoccTaHoBneHue pesepsa nog cnucaHne 3anacos 1) 17)
Y6bITOK OT BblObITUS OCHOBHbIX CPEACTB 304 158
Pacxogkl no npoueHTam 2 452 2 581
MpoueHTbI K MonyyYeHnto 17 (87) (70)
(Mpunbbinb) / yObITOK OT ONepauuii ¢ NPOM3BOAHBIMU (PMHAHCOBLIMU UHCTPYMEHTaMuU,
HEeTTO (4 919) 2 551
MpubkINb OT BbIOLITUS NUMUEH3UIA HA A00bIYY - (891)
KypcoBble pa3HuLbl N0 CTaTbsiM, HE OTHOCALMMCS K ONepaumMoHHON AEATENbHOCTU (2 283) 15 665
[eHeXHble NOTOKM OT onepaLuoHHON AeATENbHOCTU A0 U3MEHeHUA 060pOoTHOro
Kanutana 68 621 23 951
YBenu4yeHne obLielt cyMMbl 3a40KEHHOCTM MOKynaTenen 1 3aka3ynkoB (3 095) (3534)
YBenuyeHne aBaHCOB NOCTaBLLMKaM (311) (707)
(YBenuyeHue) / ymeHbLUeHVEe npoYeii 4eOTOPCKON 3a40MMKEHHOCT (379) 1250
YBenu4yeHne 3anacos (7 211) (3 286)
YMeHbLUEHNE 3a0/MKEHHOCTM NOCTaBLLMKaM 1 noapsavmkam (688) (1012)
(YMeHbLUeHWe) / yBenMyeHne npoyen KpegmTopcKon 3a40MmMKEHHOCTH (212) 175
YMeHbLUEHMEe aBaHCOB OT 3aKa34yMKoB (1034) (2 650)
YBenuyeHve npounx 060pOoTHbLIX aKTUBOB (88) (160)
YMeHbLUEHME NPOYNX KPAaTKOCPOUHbIX 06513aTeNbCTB (420) (725)
MocTynneHue AeHeXHbIX CPeACTB OT onepauuoHHON AeATeNbHOCTH 55183 13 302
Hanor Ha npubbinb ynnaveHHbln (11 248) (1 507)
MpoueHThl ynnayeHHble (2 694) (2 846)
Yucrana cymma nocTynneHni geHeXHbIX CPeACcTB OT onepauMoHHON AeATeNbHOCTU 41 241 8 949
[eHeXHble NOTOKN OT NHBECTULIMOHHOMN AEeATENbHOCTH
MpurobpeTeHne OCHOBHLIX CPEACTB 1 HEMaTepuarbHbIX aKTMBOB (14 107) (11 667)
[MocTynnenns oT peanusaumm MLEH3NA Ha Jo6bIYY - 1067
[poueHTbl NoNyYeHHbIE 30 15
[MprobpeTeHne MHBECTULMI B AONEBbIE MHCTPYMEHTbI, OLleHNBaeMble No CnpaBeanvBon
CTOMMOCTM Yepes NpOoYnii COBOKYMHBIN J0X04 - (60)
Yunctoe n3amMeHeHme npoymnx BHEOOOPOTHBIX aKTUBOB U AONTOCPOYHbIX 0053aTENbLCTB 1815 87
Yucras cymma AeHeXHbIX CPeACTB, UCNONMb30BaHHbIX B UHBECTULIMOHHOMN
AeATenbHOCTU (12 262) (10 558)
[eHeXxHble NOTOKM OT hMHAHCOBOW AeATENbLHOCTU
MprobpeTeHne fonen HEKOHTPONMPYIOLLMX aKLMOHEPOB - (10)
MpuobpeTeHne akLnin 4OYEPHUX KOMMAHWI - (8 105)
MocTynnexuns oT peanusaumm akumin 4OMEPHUX KOMNaHWA - 11 883
lMpoaneHne onuUMOHOB NO aKLMAM JOYEPHUX KOMMaHUN - (776)
Bbikyn cOGCTBEHHbIX aKuui (2779) (8919)
[OunBuaeHapbl, BeiNnadeHHble akLMoHepam (1107) (16 448)
[OueunaeHapbl, BbinayeHHbIe HEKOHTPONMPYIOLMM aKkLMoHepam (692) (186)
Bknag HEKOHTPONMPYHOLLErO akLmnoHepa 190 86
[MpuBneveHne 3aeMHbIX CpeacTs 15 15945 37 021
[MoraweHne 3aeMHbIX cpeacTs 15 (39 062) (6 238)
MnaTexw no obsi3aTeNbCTBAM Mo apeHae (501) (447)
Yucras cymma AeHexHbIX CpeAcTB (MCNoNb30BaHHbIX B) / NONyYeHHbIX OT
comHaHCOBOW AEATENBHOCTU (28 006) 7 861
Yuctoe yBenunyeHme AeHeXHbIX CPeACTB U UX IKBMBANeHTOB 973 6 252
BnusiHne nameHeHmsi 06MEHHOro Kypca Ha LieHeXHble CPefCTBa U UX 3KBUBANEHThI (253) 3652
[JeHeXHble cpeacTBa U X 3KBUBaNeHTbl Ha Ha4ano nepvoaa 7 15 537 11 356
[JeHeXHble cpeacTBa U X 3KBUBANEHTbl Ha KOHel nepuoaa 7 16 257 21 260

MpunaraemMble NpyMeYaHust ABAAIOTCA HEOTbEMIEMOW YacTbio
HacTosILLEeN KOHCONUANPOBAHHOW COKPALLEHHOW MPOMEXYTOHHON (PMHAHCOBOW MHGOPMALIUN.



IMy6nu4yHoe akyuoHepHoe obuwjecmeo «AKPOH»

KOHCOﬂUdUpOSaHHbIﬁ coxpameHHbu? npOMe)Kymqubu? omyem 06 usMeHeHUsIX 8 Kanumarse 3a

deesimb Mecsiyees, 3akoH4Yueswuxcsi 30 ceHmsnb6psi 2021 200a
(8 MunnuoHax poccutickux pybnet)

a

Kanutan n pe3epBbl, npuynTarowmecs cobcTBeHHUKam KomnaHum

Peseps HakonneHHbIN
Co6ecTBeHHble  Hepacnpe- M3MeHeHusi pe3epB no HekoHTpo-
AKUMOHEPHbLIN BbIKYNIEHHbIE AeneHHas cnpaBeanuBOW Mpoune nepecyety nupyowas Utoro
KanuTan aKuum npubbINb CTOMMOCTH pe3epBbl BanwoT aons KanuTan

OcTatok Ha 1 aHBaps 2020 roga 3 046 (8) 73 157 (16 083) (5 291) 6 180 20 964 81 965
O6LWwMin COBOKYMNHBLIN YObITOK
YObITOK 3a OTYETHbIV Nepuog - - (4 562) - - - 401 (4 161)
lMpoyutl cosokynHbili doxo0
MpnbbiNb OT M3MEHeHUs cnpaBeanvMBoON CTOMMOCTMU
WHBECTULUI B AONEBblE MHCTPYMEHTbI, OLLEHMBaEMbIX
no CnpaBeAIMBON CTOMMOCTM Yepe3 Npoynii
COBOKYIMHbIN JOXOA - - - 348 - - - 348
PasHuua oT nepecyeTa BanoT - - - - - 3448 192 3 640
MToro npouunin coBOKYNHbIN JoXon4 - - - 348 - 3 448 192 3 988
OBLWMIA COBOKYMHbIW YObITOK 32 OTYETHbIN Nnepuog - - (4 562) 348 - 3448 593 (173)
OunBnaenabl 06bsIBNEHHbIE - - (16 364) - - - (186) (16 550)
BbIkyn cOGCTBEHHbIX aKLMI - (8) - - (8 911) - - (8 919)
Mpoaaxa HEKOHTPONMPYOLLMX JONEN - - 2203 - 1717 - 4812 8732
BbIkyn HEKOHTpONMPYHOLLNX Aonen - - (3 276) - - - - (3 276)
PesepBbl No o6s13aTenscTBamM NPoLUnbIX neT - - (892) - - - - (892)
Mpoyee - - (259) - - - 86 (173)
OcTartok Ha 30 ceHTsA6pa 2020 roga 3046 (16) 50 007 (15 735) (12 485) 9 628 26 269 60 714

Mpunaraemble NpMMeYaHus ABASIOTCA HEOTHEMITEMON YaCTbiO

HacTosILEeN KOHCONUANPOBAHHON COKPALLEHHOW NPOMEXYTOYHOW (PMHAHCOBOW MH(OPMALIUN.



IMy6nu4yHoe akyuoHepHoe obuwjecmeo «AKPOH»

KoHconudupoeaHHbIli COKpauwieHHbIU MpoMexXymoyHbIli om4yem 06 U3MeHeHUsIX e Kanumaisie 3a
deesimb Mecsiyees, 3akoH4Yueswuxcsi 30 ceHmsnb6psi 2021 200a

(8 MunnuoHax poccutickux pybnet)

a

Kanutan un pesepBbl, npuxoasimecs Ha Ao akuMoHepoB KomnaHuu

Peseps HakonneHHbIn
Cob6cTBEHHbIE Hepacnpe- N3MeHeHuA pe3epB no HekoHTpo-
AKLUMOHEpPHbIA BbIKYNMeHHble AeneHHas cnpaBeanuBov Mpouue nepecyety nupyoLas WUtoro
Kanutan akuum I1pVI6bIJ1b CTOUMOCTU pe3epBbl BanwT aons Kanutan

OcTtatok Ha 1 aHBapsa 2021 roga 3 046 (17) 57 910 (14 663) (13 030) 9 457 26 100 68 803
O6LWK COBOKYNHbIN A0X0A
MpunGbINb 3a OTYETHLIV Nepuoa - - 50 360 - - - 574 50 934
lMpo4utl cosoKynHbIl ybbIMOK
YBbITOK OT MU3BMEHEHUSA CNPaBeANMBON CTOMMOCTM
WHBECTULNIA B JONEBbLIE UHCTPYMEHTHI,
OLeHMBaEMbIX MO CNpaBeanvMBON CTOMMOCTHM Yepes
NpOoYNIA COBOKYMHbIN AOXOA - - - (703) - - - (703)
Pa3Huua oT nepecyeTa Baniot - - - - - (672) (6) (678)
UToro npo4unii COBOKYMNHbIN yObITOK - - - (703) - (672) (6) (1.381)
O6LWK COBOKYNHbIN A0XO0A 32 OTYETHbIN Nepuoa - - 50 360 (703) - (672) 568 49 553
OvnBnaeHabl 00bABNEHHbIE - - (1107) - - - (738) (1 845)
Bblkyn coGCTBEHHbIX aKLuit - (2) - - (2777) - - (2779)
CTopHO pesepBa no 0b6s3atenLcTBamM NpoLUbIX NeT - - 242 - - - - 242
Mpoyee - - - - - - 190 190
OcTaTok Ha 30 ceHTA6ps 2021 roga 3046 (19) 107 405 (15 366) (15 807) 8 785 26 120 114 164

Mpunaraemble NpMMeYaHus ABASIOTCA HEOTHEMITEMON YaCTbiO

HacTosILEeN KOHCONUANPOBAHHON COKPALLEHHOW NPOMEXYTOYHOW (PMHAHCOBOW MH(OPMALIUN.



TMy6nu4Hoe akyuoHepHoe obuwjecmeo «AKPOH»
lMpumeyvaHusi K KOHCOIUOUPOBAHHOU COKpPauweHHOU MPOMEXYMOYHOU ¢huHaHCco80U

uHgopmayuu 3a deesimb Mecsiyes, 3akoH4Yuewuxcsi 30 ceHms6psi 2021 200a
(8ce cymMMbI 8blpaxeHb! 8 MUIIUOHaX pocculickux pybrned)

1 Tpynna «AKpOH» U ee AeATEeNbLHOCTb

HacToswas KoHconuamvpoBaHHasa CoKpalleHHasi NpoMexXyTodHas duHaHcoBas WHdpopmaums Gbina MoaroToBrneHa B
cootBeTcTBUM € MexayHapogHbiv ctaHgapToM duHaHcoBo oTuéTHocTU (IAS) 34 «[lMpomexyTovHas dmHaHcoBas
OTYETHOCTbY 3a AEBSATb MecsLEeB, 3akoHUmBLUMXCS 30 ceHTabpsa 2021 roga, v BkovaeT B cebs [NybnmyHoe akumoHepHoe
obLuectBo «AKpoH» (ganee — «KomnaHms» unu «AKpOH») U ero Ao4epHUe KOMNaHuM (ganee COBMECTHO MMEHyeMble —
«pynnax» vnu «"pynna «AkpoH»). Akumn Komnanum ToprytoTcs Ha MockoBcko 1 JIoHAoOHCKOM hoHA0BbIX BMpKaXx.

OcHoBHOW aeATenbHOCTLIO Mpynnbl SBMSIETCA NPOM3BOACTBO, COLIT M peanusauusi XMMUYECKUX yaoOpeHui, cbipbsa n
conyTcTBytolen npoaykumn. MpousBoACTBEHHble NpeanpuaTust  [pynnbl  NPeMMyLLECTBEHHO — PacriofioXeHbl B
Hosropoackon, CmoneHckon n MypmaHckon obnactax Poccuiickon ®enepauyn.

KomnaHnusi 3apernctpmpoBaHa u pacnonoxeHa B Benmkom Hoeropoge, Poccuiickas ®enepauus, 173012.

Ha 30 ceHTs6ps 2021 roga HenocpencTBEHHOM MaTepuHckon komnanuen [pynnbl sensetcs AO  «AkpoH [pynn»
(Poccuiickas ®Pepepauus) (oo cdespana 2021 roga HasbiBaBweecs AO «AkpoHarpocepsucy»). o Hosbps 2020 roga
HENoCcpeaCcTBEHHOM MaTepuHCKoM komnanuen Mpynnbl senanack Redbrick Investments S.a.r.l. (Jliokcembypr). KoHeuHow
KOHTponvpytoLern komnanuen pynnel sBnsietca Terasta Enterprises Limited (Pecny6nuka Knnp), a KOHEYHBIN KOHTPOIb
Hag [pynnon B OTYETHOM M COMOCTaBMMOM Meproaax OCyLLECTBNSAN rocnoavH Bsuecnas KaHTop.

2 OcHoBbI NpeacTaBneHUs
2.1 CooTBeTCTBME CTaHAApPTaM

HacToswasa KoHconMMaupoBaHHas CoOKpalleHHass npoMexyTodyHas duHaHcoBas WHdOpMauus NoAroToBreHa
cornacHo MexgyHapogHblM cTaHgapTtam duHaHcoBon oTyeTHocT (IAS) 34  «lpomexyToyHas duHaHcoBas
OTYETHOCTbY.

HacTosilan KOHCONMMAMpOBaHHAs COKpalLleHHas MPOMEXyTovHas (hrMHaHCOBasi MHpOpMauusa He coOepXXuUT BCEN
MHpopMauun, HeobxooumMon Ans npeacTaBrieHUs MOSIHOW  (PUHAHCOBOW OTYETHOCTM, MNOArOTOBSIEHHOW B
cootBeTcTBUM ¢ MC®O 1, BcneacTeue 3aToro, AOMKHA paccMaTpuBaTbCA B COBOKYMHOCTU C KOHCONMUAMPOBAHHOW
(b1HaAHCOBOW OTYETHOCTbIO 'pynnbl 3a rof, 3akoHumBLMiica 31 aekabps 2020 roaa.

2.2 OueHKu 1 gonyLieHus

MoaroToBKa KOHCONMUMANPOBAHHOWM COKpALLEHHOW NPOMEXYTOYHOM (DUHAHCOBOW MHOpMaLMK TpebyeT NpuMeHeHUs
PYyKOBOACTBOM OBOCHOBAHHBLIX OLIEHOK M PacyeToB, BMMSIOLLMX HA YYETHYH MOMUTUKY U OTPaKEHWEe akTUBOB M
0643aTenbCTB, A0X0O0B U pacxodoB. PaKkTuyeckme pesdynbTaTbl MOTYT OTNINYATLCS OT 3TUX OLIEHOK.

Mpn NoAroToBKe AaHHOWM KOHCONMUAMPOBAHHOW COKPaLLEeHHON MPOMEXYTOYHON (DPUHAHCOBOW MH(POPMaLMN OCHOBHbIE
OLEHKM U [OMyLEHUss PYKOBOACTBA B MMPUMEHEHUM YYETHOW MONUTUKM, a TakKe KIIloYeBble WCTOYHUKN
HeonpeaeneHHoCcT B OLEHKax COOTBETCTBOBANM TeM, YTO MPUMEHANUCH MpW NOATOTOBKE KOHCONMWUAMPOBAHHON
duHaHcoBoM oTyeTHOCTU [pynnbl 3a roa, 3akoHuuBLMncs 31 aekabpsa 2020 roga.

3  OcHOBHbIE NONOXEHUs1 Y4eTHOMN NMONIUTUKMN

MeToabl yyeTa, nNpUMEHsieMble B [aHHOW KOHCONMWAMPOBAHHOW COKpaLLEeHHOM MPOMEXYTOYHOM  OMHAHCOBOM
MHOpMaLMK, aHANOMMYHbI MPUMEHSIEMbIM B KOHCONMAMPOBaHHON (OMHAHCOBOW OTYETHOCTU [pynnbl, COCTaBNEHHOM NO
cocTosiHuio Ha 31 gekabps 2020 roga v 3a rof, 3aKOHYMBLUMIACA Ha 3Ty AaTy. Beuay vameHeHuid B knaccudmkaumm
OTAENbHbIX CTaTeN 3aTpaT ConocTaBMMbIE MOKa3aTENM GbINN NEPECMOTPEHDI.

4 Ce30HHOCTb

Mpynna noaBepXKeHa Ce30HHbIM KkonebaHWsiM  crpoca Ha pbiHKe  YOOGpeHWid, KoTopasi Bbi3BaHa TeM, u4TO
arpornpounsBoaUTENM NPUMEHSIOT U 3aKynaroT yAobpeHust B onpeaenéHHble BpemeHa roga. OgHako BnvsiHUe adhdpexTa
CE30HHOCTM Ha BbIPYYKY [pynnbl YaCTUYHO KOMMEHCUpPYETCsl TeM, UTo [pynna peanuayeT CBO NPOAYKLMIO MO BCeMY MUPY,
a NpUMeHeHVe yA0BPEHUI 1 CMPOC Ha HUX OTIIMYAOTCS B 3aBUCMMOCTU OT pervoHa. Ce30HHOCTb He 3HaUMTESbHO BNMSieT
Ha NPOM3BOACTBO, M YPOBEHb 3aMnacoB KOPPEKTUPYETCS C y4eToM cripoca. Ce30HHOCTb HE BUAET Ha MOMUTUKY NPU3HaHKS
BbIPYYKY MUK pacxogos [Mpynnbl.

5 WHdopmauusa no cermeHTam

pynna nogroTtaBnvBaeT aHanvM3 CErMeHTOB CBOEW AeATernbHOCTM B cooTBeTcTBUM C TpeboBaHusmm MCPO (IFRS) 8
«OnepauyoHHble cerMeHTbl». OnepauvoHHble CerMeHTbl NPeAcTaBnsAloT cobol KOMMOHeHTbl Gu3Heca, KoTopble
y4acTBYIOT B 3KOHOMUYECKOWN AEATENBHOCTM, COCOBHON NPUHOCUTL JOXOA U COMPOBOXAATECS PACXOAAMM, Pe3yrbTaTbl
AEATEeNbHOCTU KOTOPbIX PEryrnspHO aHanMsunpyloTCs BbICLUMM PYKOBOASLLMM OpraHoM, OTBETCTBEHHbIM 3a MPUHSATME
OrepaLMOHHbIX PELLEHNI, U ANS KOTOPbIX MMeeTcs oTAerbHasa dmHaHcoBas MHopMaLuwms. BeicLumnii pyKoBOASALLMIA OpraH,
OTBETCTBEHHbIN 3@ MNPUHATUE OMepauMOHHbIX PeLleHuid, NpeacTaBnseT coboM nuUO MM rpynny nuud, KoTopble
pacnpefensitoT pecypcbl U OLEHWBAIOT pesynbTaTbl AeSTeNbHOCTU Npeanpuatns. PyHKLMM opraHa, OTBETCTBEHHOTO 3a
MPVHATNE ONEePaLIMOHHBIX PELLEHNI, BbiNonHseT MNpaenenve Mpynnbl.
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uHgopmayuu 3a deesimb Mecsiyes, 3akoH4Yuewuxcsi 30 ceHms6psi 2021 200a
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PaspaboTka 1 yTBepXKOEeHWe CTpaTerwii, aHanmu3 cuTyaumu Ha pbiHKE, OLEHKa PUCKOB, HanpaBrieHWsl MHBECTULIMNA,
M3MEHEHNS TEXHOMNOTMYECKOro NpoLecca, Lenmn 1 NpuopuTeThl ONPEaensatTCS U OLEHNBAIOTCS B COOTBETCTBUM C TEKYLLIEN
CTPYKTYpOW cermeHToB [ pynnbi:

. AKpoH — npeacTaenseT cobol NPon3BOACTBO U CObIT xummnyecknx yaodperuii NMAO «AKpPOH»;
o [oporobyx — npegcraBnsieT cobov NPou3BoACTBO U CObIT XumMuyecknx yaobperuii NMAO «Joporobyx»;

e  JlorucTuka — npencTaBnsieT coBOoi TPaHCMOPTHbIE U NOTMCTMYECKME YCIyrW, OKasbiBaemble noptamu Mpynnbl B
OCTOHMM U HEKOTOPLIMU HEGOMNBLUMMU TPAHCMOPTHBIMU KoMMaHMsIMK B Poccuiickon degepaumnn. O6beguHseT psag
onepaumOHHbIX CErMEHTOB;

e  ToproBasi AeATENbHOCTL — NPEACTAaBISET 3apyOeXHbIE U POCCUIACKME CObITOBLIE KOMMaHWy Mpynmbi;

. Hobbia C3PK — npepcrtaenset cobont gobbiiy anatut-HedenvHOBBIX PyA M MOCIEAyHLLyo nepepaboTky B
anaTWUTOBbI KOHLEHTPAT;

. [obbia, kpome C3PK — obbeguHsieT pobbiBatowme npeanpustus AO «BKK», AO «[opHopygHasi komnaHus
«Maptomyoppy», North Atlantic Potash Inc. n npouve aktuebl B KaHage, Haxogswmecs B cTagusix paspaboTky,
pa3BeaKn 1 OLIEHKY;

. [Npoyee — npeacrasnseT cobon onpeneneHHble NormcTtnyeckne onepaunm (OTJ'IVILIHbIe OT TeX, KOTOpble BKIMKY€eHbl B
CerMmeHT J'IOFVICTMKVI), ycnyrmm, CENbCKOXO3SINCTBEHHbIE U ynpasneH4eckue onepauun.

CermeHTbl [pynnbl npeactaBnsioT cobow crpaTerndeckve Ou3Hec-eQuHWLbI, KOTOpble O6CHyXMBaKT pasnnyHbIX
3aKa34mMKoB. YnpasreHue Takumu GusHec-eQMHULIAMIN OCYLLECTBNAETCS OTAEMBbHO, TaK KaK Kaxkaas M3 HUX MMeeT ocobyto
3HAYMTENbHYIO CTPYKTYPY BU3HECa 1 puUCKoB.

BbICLUMIn opraH, OTBETCTBEHHBIN 33 NPUHATUE OMepaUMOHHBIX PeLLeHUi, aHanusnpyeT duHaHCOBY MHAOPMaLWIO Mo
CcerMeHTaMm, NoAroToBneHHyto Ha ocHoBaHun MCPO, koTopas BKIOYAET BbIPYYKY OT Npofax v nokasartens EBITDA.

BbicLumi opraH, OTBETCTBEHHbIW 38 MPUHATUE OMEepPaLMOHHBIX PELLEHWI, OLEHNBaET pesynbTaTbl KaXaoro cermeHTa Ha
OCHOBaHWM MoKasaTenei onepaunoHHOW NpMBLINK, CKOPPEKTUPOBAHHOW Ha CYMMY aMOPTU3ALMN OCHOBHBIX CPEACTB U
HemaTtepuanbHbIX akTMBOB, MPUOLINM UK yBbITKa OT KYPCOBOWM pasHULibl, MPOYMX HEAEHEXHBIX U Ype3BbiYaiHbIX cTaTen
(EBITDA). Mockonbky EBITDA 1 upesBblyaiiHbie cTaTbn He SBMAIOTCA CTaHAAPTHLIMU MoKa3aTensamm AesTenbHOCTY No
MC®O, npuHsateie B [pynne «AkpoH» onpepeneHus EBITDA v 4ypesBblyaliHbIX CTateld MOryT OTnuyaTbCs OT
onpeaeneHnin, NCNomnb3yeMblX B APYTMX KOMMaHUSX.

MHdpopmaums no oT4eTHLIM CerMeHTaMm 3a OeBSTb MecsiLeB, 3akoHumBLUMXcs 30 ceHTAOps 2021 ropa:

Bbipyuka Uckniovyaemble Bbipy4yka oT npogaxu
Nno BHYTPUCErMeHTHbIe BHELUHUM
cerMeHTam B3aMmMopacueTbl nokynarensim EBITDA
AKpOH 86 232 (79 567) 6 665 44 810
Hoporo6yx 29 059 (27 966) 1093 13 404
Jlornctuka 3175 (3148) 27 1084
Toprosas gesTenbHOCTb 132 806 (4 274) 128 532 4771
Hobbiya C3PK 10 655 (10 617) 38 4 981
Mpoyee 1382 (522) 860 135
WTtoro 263 309 (126 094) 137 215 69 185
VHdpbopmaums no oTYeTHLIM CErMeHTaMm 3a OEBSATb MecsLeB, 3akoHumBLUMXCA 30 ceHTA0Ops 2020 ropa:
Bbipyuka Ucknioyaembie Bbipyyka oT npogaxm
no BHYTPUCErMEHTHbIe BHELUHUM
cerMeHTam B3aMMopacueTbl nokynarensm EBITDA
AKpOH 48 542 (43 402) 5140 14 657
Hoporobyx 19 258 (18 452) 806 4100
Jlornctuka 2602 (2 480) 122 907
Toprosas gesTenbHOCTb 82 647 (3 533) 79 114 2114
Hobbiya C3PK 7 962 (7 933) 29 1732
Mpoyee 1503 (626) 877 606
UTtoro 162 514 (76 426) 86 088 24 116
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Ceepka EBITDA v pe3ynbtaToB OT OnepauyoHHON AeATENbHOCTY:
OdeBsATb MecsiueB, 3aKOH4YMBLUUECS

30 ceHTAOpA 30 ceHTAOpPSA

2021 . 2020 r.

Pe3ynbTaTthl onepauyMoHHON AeATeNIbHOCTU 59 512 19 459
AMOpTU3aLMA OCHOBHBIX CPEACTB M HeMaTepuarbHbIX akTUBOB 8 823 8 944
Mpunbbinb OT BbIGLITUS NULIEH3WI Ha JOObIYY - (891)
Y6biTOK / (MPWBBINb) NO KypCOBLIM pasHULI@M OT ONePaLMOHHbIX COEMNOK, HETTO 546 (3554)
YBbITOK OT BbIObITVSI OCHOBHbIX CPEACTB 304 158
UTtoro koHconuanpoBaHHbIN nokasartens EBITDA 69 185 24 116

VHdpbopmaums o reorpadmyeckmx obnactsx:

NHdopmauusa, npedcTaBneHHasi HUXKe B paspese reorpaduyeckux obnacrteli, npeacTaBnsieT aHanms BbipyYku OT
npogax BHeLWHWM nokynatenam [pynnel. [Mpyu  packpbiTUM cregylowen WHOpMaLMn Bbipydka CerMeHTa
npefcTaBrieHa UCXOAs U3 reorpacdMyeckoro pacrosioKeHNs nokynaTenen.

HdeBATb MecsiLeB, 3aKOHYMBLUUECH

30 ceHTA6pSA 30 ceHTA6pSA
2021r. 2020 r.
Bbipyuka
JlaTuHckaa Amepuka 45 841 24 656
CLUA v KaHapa 21 386 10977
Poccuiickaa ®enepaums 21191 17 029
CrpaHbl EBpocotosa 19 086 11 684
Asna (He Bkitovasa KHP) 14 069 9981
KHP 6915 5220
AscTpanus 3789 1337
Adpuka 3217 3840
CHI 1721 1364
WToro 137 215 86 088

Bbipyyka OT npogaxwu xummyeckux yaobpenuin coctaensiet 83% oT obLuelt Bbipyyky (3a AeBSITb MeCsLEB, 3aKOHYMBLUMXCS
30 ceHTabpsa 2020 roga: 84%).

3a peBAatb MecsueB, 3akoHumBlmxca 30 ceHTAOpsA 2021 roga, Bbipyyka OT  JIOTMCTUYECKOM  AESATENbHOCTHU,
npeacTaBnstoLLen cobor oTaenbHyo 0083aHHOCTL K ucrnonHeHuto B pamkax MCPO (IFRS) 15, coctasuna 9 887 pyb. (3a
0eBsTb MecsleB, 3akoHumBLUMXCA 30 ceHTabpsa 2020 roga: 5 914 py6.). KoppekTpoBka, CBA3aHHasi C UBMEHEHVEM LiEHB,
ABNSETCH HECYLLECTBEHHOMN.

[aHHas Bblpyyka y4TeHa B cOCTaBe CTPOKU « ToproBas AesATeNbHOCTb» MHOPMaLIMK MO OTYETHBLIM CErMeHTaMm 3a OeBATb
MecsLeB, 3akoHumBLLMXCS 30 ceHTsops 2021 roaa.

Mo opgHomy u3 nokynatenei ob6bem npogax npesbicun 10% oT obwiei Bbipyykn pynnbl (3a 4EBSATE MecsLEB,
3akoH4MBLUMXCS 30 ceHTAOps 2020 roaga: HYM No ogHOMY MoKynaTento).

6 PacuyeTbl U onepauum co cBA3aHHbLIMWU CTOPOHaMM

MoHATVe «cBA3aHHbIE CTOPOHbLI» cooTBeTCTBYET onpeaeneHuio B MCPO (IAS) 24 «PackpbiTve MHOpMaLIMm O CBA3aHHbIX
cTopoHaxy». CTOpOHbl OBbIMHO CUYMTAOTCS CBA3AHHBIMW, €CN OgHA M3 CTOPOH MMEET BO3MOXHOCTb KOHTPONMpOBaTb
APYryl0 CTOPOHY, HaxoguTCA MOA COBMECTHbIM KOHTPOMEM MMM MOXET OKasblBaTb 3HauuTeslbHoe BIMSIHME Ha
NpVYHMMaeMble eto peLleHNs No Bonpocam hrHaHCOBO-XO3AMCTBEHHON AeATENbHOCTU MW OCYLLECTBNSATbL 3a Heto o0Lwmi
KOHTpOnb. [Mpy pelleHnn Bonpoca O TOM, SIBASIKOTCA SN CTOPOHbI CBSI3aHHBIMW, MPUHUMAETCS BO BHYMaHWE xapakTep
B3aMMOOTHOLLIEHWI CTOPOH, @ He TOMNbKO UX ropuanyeckas dopma.

Canbpo pac4eToB U onepaunmn Co CBA3aHHbIMW CTOPOHaAMU He ABNAKTCA 3HAYUTESIbHbIMA.

7 [OeHeXxHble cpeacTBa U UX 3KBUBANEHTbI

30 ceHTAGpPA 31 pekabpsn

2021 . 2020 r.

[eHexHble cpefcTBa B Kacce 1 Ha cyeTax B 6aHkax B pyonsx 3742 3841
[eHexHble cpeacTBa Ha cyeTax B GaHkax B gonnapax CLUA 10 210 9513
[eHexHble cpeacTBa Ha cyeTax B 6aHkax B €éBpO 1500 1455
[leHexHble cpeacTBa Ha cyeTax B 6aHkax B KaHaACKUX Aonnapax 366 89
[eHexHble cpeacTBa Ha cyeTax B 6aHkax B KWTANCKUX HOAHAX 361 548
[eHexHble cpefcTBa Ha cyeTax B 6aHkax B MPOYMX MHOCTPaHHbIX BankTax 78 9
UToro aeHexHble cpeacTBa U UX IKBUBASIEHTbI 16 257 15 537

[eHexHble cpeacTBa M MX 3KBMBANEHTbI BKIHOYAKT CPOYHbIE Aeno3nTbl B cymme 4 651 pyb. (31 gekabpst 2020 roaa:
2 591 py6.).

CI'IpaBeJJ,J'IVIBaﬂ CTOMMOCTb AEHEeXHbIX CPeACTB N UX SKBMBAJIEHTOB paBHaA UX ©anaHcoBorn ctoMmocTu. Bce octaTtkm Ha
GaHKOBCKMX cYeTax 1 CpoO4Hble eno3nTbl He ABNAKTCA NPOCPOYEHHbIMN UIN 06eCLI,eHeHHbIMI/I.
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BaHkoBckme KpeauTHble PUCKU HE N3MEHUITUCD.

8 [ebuTopckasa 3afo0mMKeHHOCTb

30 ceHTAOpA 31 gekabpsn

2021r. 2020 r.

[ebutopckasi 3a40MKEHHOCTb NOKynaTenemn U 3akas4mMkoB 9335 6 240
Bekcens k nony4eHuto 109 307
Mpoyasa gebutopckas 3ag0MKEHHOCTb 189 168
3a Bbl4eTOM pesepBa nog obecueHeHne (39) (39)
WUTtoro chmHaHCOBLIE aKTUBbI 9 594 6 676
ABaHCbI BblgaHHblE 1920 1609
Hanor Ha fo6aBneHHy0 CTOMMOCTb K BO3MELLIEHUIO 3 965 3212
Mpenonnarta no Hanory Ha NpubbInb 44 432
[ebuTtopckas 3a40MKeHHOCTb MO NPOYUM Hanoram 400 540
3a Bbl4eTOM pesepBa nog obecueHeHne (31) (31)
UToro nebutopckasa 3afo/KeHHOCTb 15 892 12 438

CI'IpaBe}J,J'IVIBaﬂ CTOMMOCTb }J,eGVITOpCKOVI 3a40JTKEeHHOCTU CyLLeCTBEHHO HE OTnn4aeTcd oT ©anaHcoBOM CTOMMOCTW.

Ha 30 ceHTabps 2021 roga 1 31 gekabps 2020 roga y pynnbl oTcyTCcTBOBaNM obecneyntenbHble MnaTexu no
[ebUTOPCKON 3a0MKEHHOCTUN NoKynaTenen.

9 3anachbl
30 ceHTAGpPSA 31 pekabps
2021 r. 2020 r.
Chblipbe, MaTepuans! 1 3anacHble 4acTu 14 379 10 289
HesasepLueHHOe Npon3BoaCcTBO 618 510
oToBas npopykuus 11 287 8 502
26 284 19 301

3anackl oTpaxeHbl 3a BbI4eTOM pe3epBa nop obecueHeHne B pasmepe 284 pyb. (31 aekabpsi 2020 ropa: 285 py6.).

Ha 30 ceHTa6psa 2021 rona u 31 gekabps 2020 roga 3anackl B 3anor B ka4ecTBe obecneyeHus He nepegaBanuch.

10 OcHoBHbIe cpeacTBa

OcHOBHbIE cpeacTtBa U OTHOCALLAACA K HUM HaKonfieHHaa aMopTu3auna BKoYatroT:

2021r. 2020 r.
BanaHcoBas ctoumocTb Ha 1 AHBapA 110 601 102 157
MocTtynneHus 14 640 12 568
BbIObITUA (304) (158)
AmMopTu3aums 3a nepuog (8 169) (8 386)
KypcoBas pasHuua oT nepecyeTa BanoT (268) 1165
BanaHcoBasi cToMMoCTb Ha 30 ceHTAOpsA 116 500 107 346

B coctaB noctynneHvn 3a OeBATb MecsueB, 3akoHumBLUMXCA 30 ceHTabps 2021 roga, B 0ObeKTbl He3aBEPLUEHHOMo
CTPOMTENBLCTBA BKMKYEHbI KaMUTaNM3MpOBaHHbIE pacxodbl Mo kpegutam B cymme 710 pyb. B COOTBETCTBUM C
MC®O (IAS) 23 «Batpatbl no 3aimam» (3a OeBATb MecsueB, 3akoHumBLUMXcst 30 ceHTsbpsa 2020 roga: 940 py6.) no
CTaBKe MpOLEHTa Ha 3aeMHble cpeacTea B pasmepe oT 3,56% no 8,0% (3a pessAtb mecsiueB 2020 ropga: ot 4,54% pno
8,0%).

Mo cocTosHMio Ha 30 ceHTsbpsa 2021 roaa n 31 gekabpst 2020 roga OCHOBHbLIX CPeACTB B 3anore He Obiro.

11 JuueHsnm Heaponosib30BaHNA N CBA3aHHbIe 3aTpaTthbl

Cocrag ctatbh «JlMueH3nm Heapononb3oBaHUA U CBA3aHHbIE 3aTpaTbi»!

30 ceHTAGpPA 31 pekabps
2021r. 2020 .

MecTtopoxaeHve anatut-HedpenvHoBbLIX py4 (CTaausi Npoun3BoAcTea /
pa3paboTku) 779 788
MecTtopoxaeHne KanuinHo-MarHueBbIX cornen (CTagusi paspaboTku) 35231 34 580
Pa3speLueHusi Ha pa3paboTky 5743 5604
JIMLeH3un 1 pacxodbl MO MECTOPOXAEHNIO B CTaANV Pa3BELKN U OLIEHKN 1287 1287
AKTUB, CBA3AHHbBIN C BbINOMHEHNEM 06513aTENLCTB JIMLEH3VOHHOIO COornaLleHmst 353 355
43 393 42 614

CyMma kanuTanmuanpoBaHHbIX PacxofoB MO KpeauTam 3a AeBATb MecsueB, 3akoHumBlunxcs 30 ceHTsbps 2021 roaa,
cocTaBunia 652 py6. (3a oeBsTb MecsLueB, 3akoHumBLLMXCS 30 ceHTAOps 2020 roga: 1 320 py6.). CtaBka kanutanusauum
8,0% (3a oeBatb mecsues 2020 roga: 8,0%).
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12 WHBecTMUMM B AONeBble UHCTPYMEHTbI, OLleHMBaeMbie Mo CnpaBearMBoON CTOMMOCTH Yepes Npouuit
COBOKYMHbIA Aoxon

2021r. 2020 r.

OcTaTok Ha 1 AHBapA 11 264 9784
(YObITOK) / NnpnbbINb OT NEPEOLEHKM NO CNpaBeAnMBON CTOMMOCTH,
NPW3HaHHbIMA B NPOYEeM COBOKYMHOM Aoxone (703) 348
MprobpeTeHne NHBeCTULMI - 60
OcTaTok Ha 30 ceHTAGpPA 10 561 10 192
Y ['pynnbl UMEKTCA UHBECTULMM B aKLMUN CNeayoLMX KOMMNaHWIN:

30 ceHTA6pSA 31 pekabps
HanmeHoBaHue HesATenbHOCTb CtpaHa perucrpauuu 2021 . 2020 r.
BHeo6GOpOTHLIE
Grupa Azoty S.A. MpounssoacTeo yaobpeHun  MNonblia 10 093 10 796
Mpoyee Poccuiickaa Pegepaums 468 468
WToro BHEOGOPOTHbIE 10 561 11 264
WToro 10 561 11 264

CnpaBefnvBasi CTOMMOCTb MHBECTMLMIA B koMnaHuio Grupa Azoty S.A. 6bina onpegerneHa Ha OCHOBaHUW PbIHOYHOW LiEHbI
Ha oTyéTHyto paty. Ha 30 ceHTabps 2021 roga ueHa akumn Grupa Azoty S.A. Ha Bapluasckon ¢oHooBon Gupke
coctaBuna 513,45 py6. (31 oekabps 2020 roga: 549,21 py6.).

13 MpoussogHbie (pHAHCOBbLIE aKTUBLI U 06AA3aTeNnbCTBaA

OnumoHbl Ha MOKYMKYy M MPOAaXy akuMi Mpu3HaHbl B pamkax caenku no npogaxe akumin AO «BKK» pepxatensm
HekoHTponupytowmx gonei. Hetto cymma aktmeoB Ha 30 ceHTsbps 2021 roga npegcraBneHa YeTbipbMsi ONUMOHaMM
«KOmn», Kotopble galT [pynne npaBo KynuTb y HeKOHTponupytowmx akumoHepoB 30% ponen B AO «BKK» no
mioHb 2023 roga, 10% ponent AO «BKK» no ceHtabpb 2024 roga, 9,99% ponen AO «BKK» no ceHtsbpb 2025 roga n
YeTbIPbMS OMNLMOHAMM «MYT», KOTOPbIE AAIOT HEKOHTPOMNMPYIOLLMM aKLMOHepaM Mpaso Npogath [pynne nmeroLmecs y HuxX
nonun B AO «BKK» B nepuog, ¢ utoHst 2023 roga no ceHtsa6pb 2025 roga.

Ha 30 ceHTs16ps 2021 roga
AKTUBBI O6s3aTenbCcTBa
JonrocpoyHbie KpaTkocpouyHble HOonrocpoyHble KpaTkocpouyHble

OnumoHbI Ha MOKYNKY 1 NpoAaxy
akumin AO «BKK» 5931 - (542) -

5931 - (542) -

Ha 31 nekabps 2020 roga
AKTUBbI Ob6s3aTtenbcTBa
JonrocpoyHble KpaTkocpouHble HonrocpoyHble KpaTkocpouHble

OnNUMOHBI Ha MOKYTKY W Mpogaky
akumii AO «BKK» 2030 - (1 560) -
2030 - (1 560) -

14 Kpeautopckas 3afomKeHHOCTb

30 ceHTAGpPA 31 pekabps
2021r. 2020 r.
KpeguTtopckas 3agofmKeHHOCTb NOCTaBLLMKaM M NogpsayYnkam 6 931 7619
Kpegutopckasi 3a00/mKEHHOCTb Mo AuBMAeHOaM 167 121
UTtoro chmHaHcoBLIe 06sA3aTenbCTBA 7 098 7740
Kpeautopckasa 3agormkeHHOCTb nepes nepcoHanom 1829 1869
HauncneHHble 00a3aTenbLCTBa U NpoYMe KpeamTopsbl 1011 966
3a0MmKeHHOCTb Mo Hanoram 2 069 1655
UToro KpeantTopckas 3agosmMKEeHHOCTb U HAYMUCIEeHHbIe pacxoabl 12 007 12 230
15 KpaTKOCpO4Hble U AONTrOCPOYHbIe KpeanUTbl U 3aUMbl
B cocTtaB KpeauToB 1 3alMOB BXOAAT CrieayroLme:
30 ceHTAOpPA 31 pekabps
2021 . 2020r.
BbinyLeHHble obnurauum 19494 23 266
KpeauTHble nuHmumn 4 260 19 976
KpeauTbl ¢ onpegeneHHbIM CPOKOM 67 973 73 081
91727 116 323
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"pacduk noralLeHns KpeamToB 1 3aMoB [pynnbi:

30 ceHTAOpPA 31 pekabps
2021 . 2020 .
KpeauTbl 1 3aiMbl CO CPOKOM MOraLLeHus:
- B TeueHue 1 roga 8233 36 911
-oT 105 ner 83494 79412
91 727 116 323
KpeanTtbl n 3anmMel 'pynnbl BeIpaXXeHb! B CrieayoLyX BantoTax:
30 ceHTAOpPA 31 pgekabps
2021 r. 2020 r.
3aeMHble cpeacTBa, BbIpaKeHHbIE B:
- pybnsix 25650 41 956
- eBpO 838 11794
- gonnapax CLUA 65 239 62 573
91 727 116 323

Ha 30 ceHTs16ps 2021 roga cymma Heucnonb30BaHHbIX KPEOUTHBIX FNMHWIA, OTKPbITBIX B paMKkax GaHKOBCKUX KpeauToB
cocrtasuna 120 049 py6. (31 nekabps 2020 roga: 100 847 py6.). Cpoku 1 YCroBMS HENCMONb30BaHHbIX KPEAUTHbBIX NIMHWIA
COOTBETCTBYIOT CPOKaM W YCIOBUSIM MPOYMX KPeaUTOB 1 3aiMOB.

Hwxe npuBoguTcs kpaTkas MHpopMaLMs 0 3HAUUTENbHBIX OCTaTKax Mo KPaTKOCPOYHbLIM KpeauTam v 3anmam:

30 ceHTAOpA 31 pekabps
2021 . 2020 r.

KpaTkocpouHble KpeauTbl U 3aiMbl

B poccunckux pyonsax

O6nuraumoHHbIN 3aem ¢ hUKCMPOBaHHOW NPOLEHTHOM cTaBkon 8,6%

(2020 rog: ot 6,5% Ao 8,6%) ronoBbIx 5000 8772
KpeouTbl ¢ nnaeatoLen npoueHTHo ctaBkor oT 90% KIo4YeBO CTaBKU

BaHka Poccun +2% no kntoveBoi ctaBku BaHka Poccumn +2%

(2020 rog: ot 90% kntoyeBol ctaBku baHka Poccun +1,8% no 90% kntoyeBoi

ctaeku baHka Poccun +2%) rogoBsbix 2791 715
KpeaunTtbl ¢ domkempoBaHHOW npoueHTHon oT 7,35% 1o 8,34% roaosbix - 5950
B eBpo

Kpeoutsbl ¢ nnaeatoLlen npoueHTHol craekor oT 6M EURIBOR +0,65% no

6M EURIBOR +1,9% roaoBbix 442 473
KpeouTbl ¢ nnaeatowlen npoueHTHow ctaBkor 3M EURIBOR +1,25% rogoBbix - 7799
KpeouTbl ¢ oukcupoBaHHo npoLeHTHol ctaekoi 0,99% rogoBbIx - 2720
B ponnapax CLUA

Kpegutsl ¢ nnasatoLlen npoueHTHor ctaskon 1M LIBOR +2,5% rogoBbix - 10482
UToro KpaTkoCpOUHble KpeanThbl U 3aiMbl 8 233 36 911
CyMMa 6aHKOBCKMX KOMUCCUM - -
UToro KpaTkocpoUHble 06si3aTenbLCTBa 8 233 36 911

Hwxe npuBoguTcs kpaTkas MHpopMaLms 0 3Ha4UUTENbHBIX OCTaTKax No AOMTOCPOYHbIM KpeauTam 1 3anMam:

30 ceHTAOpPSA 31 pekabps
2021 . 2020 r.

JonrocpoyHble KpeauTbl U 3aUMbl

B poccuinckux pyonsx

O6nMraumMoHHbIN 3aemM ¢ UKCUPOBAHHOWM NPOLIEHTHOM cTaBkon oT 5,9%

0o 7,25% rogosbix 14 494 14 494
Kpeoutsbl ¢ nnasatoLlen npoueHTHo ctaBkor oT 90% KroyYeBOin CTaBku

BaHka Poccun +2% no kntoveBoi ctaBku baHka Poccun +2,15%

(2020 rog: ot kntoyeBon ctaBkn baHka Poccumn +1,35% po

KrnoueBow cTaBku baHka Poccum +2%) rongoBbIx 3 365 12 025
B eBpo

KpeouTbl ¢ nnaeatoLLen npoueHTHol ctaBkor oT 6M EURIBOR +0,65% no

6M EURIBOR +1,9% roaoBbix 396 802
B ponnapax CLLUA

Kpegutsl ¢ nnasatoLlen npoueHTHor ctaskor oT 1M LIBOR +2% go
1M LIBOR +4,5% (2020 roa: ot 1M LIBOR +2,5% no 1M LIBOR +4,5%)

rogoBbIX 62 328 49136
KpeouTbl ¢ hUKCUPOBaAHHOM NPOLIEHTHOWN cTaBkow 2,6% rogoBbIx 2911 2 955
WTtoro gonrocpo4Hbie Kpeautbl U 3auMbl 83 494 79 412
Cymma 6aHKOBCKUX KOMUCCUIA (1 448) (1207)
WToro nonrocpouHble o6A3aTenbLCTBa 82 046 78 205

B mae 2011 roga pynna pasmecTvna nytem ny6nuyHoro npeanioXeHust Mo OTKPbITOM NOAMUCKE HEKOHBEPTUMPYEMbIE
pybneBble obnuraumMn HommHaneHow ctoumocTbio 7 500 py6., nognexalwume norawexuto B Mae 2021 roga. B 2012 roay
11
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lpynna noracuna obnuraumm Ha cymmy 3 377 py6. [epxatenn obnvraumi 3TOro Bbifycka MOSYYMM ONUMOHBI Ha
pocpoyHoe norawexne B mae 2015 n 2016 roga, npy peanu3aumn kotopbix [pynna Bblikynuna obnurauym Ha cymmy
1 354 py6. Bnocnegcteum ['pynna BHOBL pa3mecTuna obnuraumum 4aHHoro Bbinycka Ha cymmy 1 354 py6. B mae 2021 ropa
pynna nonHocTblo noracuna obnuraummM AaHHOTO BbiMycka.

B okts6pe 2016 roga Mpynna pa3mecTuna HekoHBepTPYEMbIe MPOLIEHTHbIE AOKYMEHTapHble BupxeBble obnuraumm Ha
cymmy 5000 py6. co cpokom mnoraweHuss B ceHTabpe 2026 roga. O6nuraumum pasmelleHbl noa 5,9% rogoBbix €
BO3MOXHOCTbK [IOCPOYHOro Bbikyna B okTabpe 2022 roga. B oktsibpe 2020 pynna Bbikynuna obnuraumm Ha cymmy
506 py®.

B uioHe 2017 roga Mpynna pa3mectuna HEKOHBEPTUPYEMbIE MPOLIEHTHbIE AOKYMEHTapHble OupkeBble obnuvraumm Ha
cymmy 5 000 py6. co cpokom noraileHus B mae 2027 roga. Obnuraumm pasvellensl nof 8,6% rogoBbiX ¢ BO3MOXHOCTbBIO
[0CPOYHOrO Bbikyna B Aekabpe 2021 roga.

B oktsi6pe 2019 roga pynna pasmectuna HeKOHBEPTUPYeMble NMPOLEHTHbIE AOKYMEHTapHble OupxeBble obnuraumm Ha
cymmy 10 000 py6. co cpokom noraweHuns B anpene 2023 roga. Obnuraummn pasmellexsl nog 7,25% rogosbix 6e3
BO3MOXXHOCTU JOCPOYHOTO BbIKyNa.

YkasaHHble obnuraumm Obinm BkIoYeHbI B KOTMPOBaribHbIA CMCoK B 1 Toprytotest Ha MockoBckoi 6upxe. Cnpasegnunsast
CTOMMOCTb HenoralueHHbIx obnuraumin Ha 30 ceHTabpsa 2021 roga coctasuna 19 344 pyb. CO CCbINKON Ha KOTUPOBKM
MockoBckor Gupxun Ha oTyeTHyto Aaty (31 aekabpsa 2020 roga: 23 942 py6.).

Mo 3HauMTenbHOM 4YacTu KPeAUTHbIX COrmalleHVn YCcTaHoBMeHbl TpeboBaHuA Mo nogaepxaHwio [pynmon n ee
npeanpUATUSMU MUHUMAbHOIO YPOBHA YMCTLIX aKTUBOB, YACTOrO Aosra K nokasatento EBITDA n EBITDA K npoueHTHbIM
pacxogaMm. HekoTopbIMM  KpeouTHbIMU - COrMalleHMsMU  NpedyCMOTPEeHO Takke 00A3aTenbCTBO  3aeMluivka Mo
nogepXxaHnio OMNpefeneHHoro pasmepa MOCTYMINEHNA Ha cuyeTa, OTKpbITble B OaHkax-kpeautopax. KpeoutHble
cornalleHns Takke coaepaT psif, OrpaHNYUTENbHBIX YCIOBUIM M OrOBOPKM O OCPOYHOM HACTYMIEHNM CPOKa MoralleHus
B Cy4ae HEBLIMOMHEHWS UMW HEHAAEXKALLETO BbINOMHEHUSI 3aEMLLIMKOM CBOMX 0053aTeNbCTB Mo KpeaAUTHBIM JOroBOpam,
BKIHOYAOLLMM OrpaHUYEHUsT Ha MaTtepuarbHble onepauuM C akTMBaMWu. YCIOBUSI KPeOWTHbIX [OroBOPOB TakkKe
nogpasymeBatoT npaBo 6e3aKuenTHOro CrncaHWs COOTBETCTBYHOLLMMU GaHKaMu CO CHETOB, OTKPLITbIX OOMMKHMKaMW B
Takux 6aHkax, C Lienbio NoralleHns KpeamToB 1 3aMoB. [pynna BbINONHAET AaHHble TpeboBaHNs KpeaUTHBIX COrMnaLLeHNi.

CBepKa N3MEHEHMIN 0653aTeNbCTB U AEHEXHBLIX MOTOKOB OT PUHaHCOBOW AeATENBHOCTY:

OonroBble

Kpeauntbi LieHHble Gymaru Wtoro
OcTaTok Ha 1 asHBaps 2021 91 850 23 266 115116
M3MeHeHUs B CBA3M C AEHEXHbLIMU NOTOKaMMU
OT (hpMHaAHCOBOMN AeATEeNbHOCTHU
MpuBneyeHne 3aemMHbIX CpeacTs 15 945 - 15 945
MoraweHne 3aeMHbIX CPEACTB (35 290) (3772) (39 062)
UToro usmeHeHunm B CBA3MU C AEHEXHbIMU
NnoTokamu oT PMHAHCOBOM AEATENIbHOCTHU 72 505 19 494 91 999
BnusiHne n3ameHeHUs 06MeHHbIX KypcoB
MHOCTpPaHHbIX BanoT (1.479) - (1.479)
CyMma 6aHKOBCKUX KOMUCCUI (241) - (241)
OcTtaTok Ha 30 ceHTAOpsa 2021 70 785 19 494 90 279

16 Kanutan v pe3epBbl

O6Lee  KONMYECTBO  pa3pelleHHbIX K BbiMycKy  OObIKHOBEHHbIX — akuui  coctaenseT 40 534 000 akumi
(31 pekabps 2020 roga: 40 534 000 akuwmi) HOMUHaNBHOW CTOMMOCTBIO 5 pyb. Kaxaas. Bce paspelueHHble K BbiMycKy
aKumu BbIMyLLEHbI B 0OpaLLeHye U MOMHOCTBIO OMfayeHsbl.

Bcero B o6palleHnn HaxoauTes crieaytoLee KONMMYECTBO akuUmMiA (HOMUHAI ykasaH B Py6Iisix 3a akumio):

Kon-Bo Kon-Bo Haxoaswwunca

OGbIKHOBEHHbIX  BbIKYMNMNEHHbIX Ntoro BbIKynneHHble B obpaiieHnn

aKUMN B COOCTBEHHbIX aKLMOHEPHbIA COOCTBEHHbIE aKLMOHEPHbLIN

o6palueHum aKuum KanuTan aKumm Kanutan

Ha 1 suBaps 2020 roga 40 534 000 (1576 930) 3046 (8) 3038
Bblkyn cOGCTBEHHbIX aKLWi - (1653 391) - (8) (8)
Ha 30 ceHTn6psi 2020 roga 40 534 000 (3 230 321) 3 046 (16) 3030
Ha 1 sinBaps 2021 roga 40 534 000 (3 318 328) 3046 (17) 3029
BbIKyn COBCTBEHHBIX aKLui - (458 516) - (2) (2)
Ha 30 ceHTa6ps 2021 rona 40 534 000 (3 776 844) 3 046 (19) 3027

B mae 2021 ropga pynna ob6bsBMNa 1 BeiNnatuna gueuaeHabl no pesynstatam 2020 roga B pasmepe 30 pyb. Ha ogHy
O0BbIKHOBEHHYHO aKLWIO.
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B Hosibpe 2021 roga nocnie otyeTHoM aatel CoBeT ampekTopoB MAO «AKPOH» pekoMeHoBarn BHeoYepeaHoMy obLuemy
cobpaHnio akUMOHEPOB BbINMaTUTL (00BABWTL) AVBMAEHAB! NO pesynbTatam AesBATn mecaues 2021 roga B pasmepe
720 py6. Ha 0aHY OOLIKHOBEHHYHO aKLMIO.

B uoHe 2021 roga CoBeT gupekTopoB [pynnbl MpUHAN pelleHne O npuobpeTeHun OOLLECTBOM COOCTBEHHbIX
pa3MeLLeHHbIX akumii B kornyecTBe He Gornee 4 053 400 wryk, 4yto coctaBnsgeT 10% oT yctaBHoro kanuTana. LleHa
npuobpeTeHnss OAHONM akummn Bbina yctaHoBrieHa B pasmepe 6 050 py6. 3a akumio. 3asiBneHns akUMOHEPOB O NpoAake
npuHagnexawyx um akuui NAO «AkpoH» npuHumanuck ¢ 8 monsa 2021 roga no 6 aerycra 2021 ropa. B asrycte 2021
roga CoseT aupektopoB [pynnbl yTBepaun OTyeT 06 utorax npenbasneHus akumoHepamm MAO «AKpPOH» 3asiBNeHUin O
npodaxe npuHagnexawmx M akumn. KonmndectBo akuuin NMAO «AKpPOH», B OTHOLLEHWM KOTOPbIX ObINM MopaHbl
3asBneHus 0 npogdaxe, coctaBuno 3 776 844 wryk, 4to octaenseT 9,32% oT ycTaBHOro kanutana obwectsa. B
BbIKyNe NpUHANN yyactne govepHue obyectsa MAO «AKpoH», BNagetoLme akumMsaMy MaTepUMHCKON KoMnaHum, noaas
3asBfIEHUs Ha BbIKyn BCeX NpuHaanexawmx MM akuumi. [MakeT Takux KBasunkasHa4YeWdkux akuui cocTaBun
3 347 146 wryk. O6LLas BenmunHa oba3aTensCTB nepes TpeTbumm nuuamm coctasuna 2 600 py6. Bece npegbasneHHble
K BblKyny akumu 6binmn onnadeHbl. Cymma BblKyrna oTpaxeHa 4epes [lpoune pesepBbl B KOHCONMMOUPOBaHHOM
COKpaLLEHHOM NPOMEXYTOYHOM OTHETE 06 M3MEHEHMAX B KanuTane.

Mo utoram BblKyna y prnnbl He OoCTarnocb KBa3nka3Ha4YemcKoro naketa akumn.

17 ®duHaHcoBble goxoabl / (pacxoabl), HETTO

OeBATb MecsuUeB, Tpu mecsua,
3aKOHYMBLUMECH 3aKOHYMBLUMECH
30 ceHTa6psA 30 ceHTAGpPs 30 ceHTA6pA 30 ceHTAGPA
2021r. 2020 . 2021r. 2020 .
MpunbbINnk / (yBbITOK) MO KypCOBLIM pasHMLAM, HETTO 2536 (19 317) (43) (11 825)
MpoLEeHTBI K NOMyYeHuUto No 3aiMaM Bbl4aHHbIM U

CPOYHbIM Aeno3ntam 87 70 38 4
Mpoyne dmHaHCoBbIE pacxodbl, HETTO (270) (51) (107) (101)
2 353 (19 298) (112) (11 922)

18 Tpouune onepauuoHHble (pacxoabl) / AoxoAbl, HETTO
OdeBATb MecsiLues, Tpu mecsua,
3aKoOHYMBLUMeECH 3aKOHYMBLUMeECH
30 ceHTAGOpsa 30 ceHTsOps 30 ceHTAOpAa 30 ceHTAGPA
2021r. 2020 . 2021 r. 2020 .
(Y6bITOK) / NpMOLINb NO KypCOBBIM pasHuLIaM, HETTO (546) 3554 143 3174
Pacxogbl Ha 6naroTBOpUTENBLHOCTL (487) (479) (217) (132)
YObITOK OT BbIObITUS OCHOBHLIX CPeaCcTB (304) (158) (73) (111)
lMpoyre onepauunoHHble AoXoabl, HETTO 703 106 306 9
(634) 3023 159 2 940

19 TMpubbINb / (YObITOK) Ha akuuio

BasoBas npubbinb Ha akUMIO paccyMTLIBAETCA NyTEM AeneHUs NpUobINU 1nu yobiTka, NPUXOASALLIMXCA Ha aKUMOHEPOB
KomnaHum, Ha cpegHeB3BELLUEHHOE YMCIO OOLIKHOBEHHbIX aKLUMM, HaxodsilMxcs B OOpalleHun B TeyeHue roga, 3a
WCKITFOYEHNEM BbIKYMIEHHBLIX COOCTBEHHbIX akuui. OObIKHOBEHHblE akumm KomnaHum obnagalT noTeHuManbHbIM
pasBogHsALWMM 3 EKTOM, CBA3aHHBIM C NPaBOM UCMOSTHEHUS 06513aTENbLCTB MO OnuMoHaMm «nyT» Ha akumm AO «BKK»
nyTém nepefayn cobcTBEHHbIX 0ObIKHOBEHHbIX akumi. Ha 30 ceHTsbps 2021 roga obblkHOBEHHbIE akumm KomnaHum He
obnagatoT NoTeHUManbHbIM PasBoaHAOLLMM 3¢hdeKTOM, CBSI3aHHbIM C MPaBOM UCMONHEHUS 0653aTeNbCTB MO OMnuMoHaMm
ob6paTtHoro Belkyna nNyTéM nepefadym co6CTBEHHbLIX 0ObIKHOBEHHbBIX aKLMIA, COOTBETCTBEHHO pa3BOAHEHHAs NPUOLINb Ha
akumto coBnagaeT ¢ 6a30Bol NPUOLINLIO Ha aKUMIO.

[OeBATb MecsUeB, 3aKOHYNBLUNECSA

30 ceHTAGpA 30 ceHTAGpSA
2021 r. 2020 .
CpeaHeB3BeLLEeHHOEe KONMYeCcTBO akumii B obpalleHmm 40 534 000 40 534 000
CKOppEeKTUPOBaHO Ha CpeHEB3BELLEHHOE YMCITO COOCTBEHHBIX
BbIKYMIEHHbIX aKLMN (3401 748) (2461 803)
CpenHeB3BelIEHHOEe KONMYEeCTBO akuuin B obpalieHumn (6asoBoe) 37 132 252 38072197
ObdekT Hannuma npasa “cnonHeHns 0b6s3aTensCTB MyTEM Nepeaayn
CcoBCTBEHHBIX OOBIKHOBEHHbIX aKLWI - -
CpeaHeB3BeLleHHOEe KONMM4eCcTBO akUuun B obpalleHun (pa3BogHEHHOE) 37 132 252 38 072197
Mpubbine / (yobITOK), Npuxoasimecs Ha akumoHepos KoMmnaHmm 50 360 (4 562)
Ba3oBas (B poccUNCKUX pybnsx) 1 356,23 (119,82)
Pa3sBogHeHHas (B pocCcUUCKNX pybnsx) 1 356,23 (119,82)
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20 Hanor Ha npuGbLINb

OeBATb MecsLeB, Tpu mecsua,
3aKOHuMBLUMECHA 3aKOHYMBLUMECHA
30 ceHTAGpA 30 ceHTAOpss 30 ceHTAGpA 30 ceHTAGOPS
2021 r. 2020 . 2021 r. 2020 .
Pacxogpbl no Tekylwemy Hanory Ha npuobinb 12 509 1638 5630 147
Pacxop, / (1oxo4) no OTNoXeHHOMY Hanory —
M3MEHeHMe BpeMeHHbIX pasHuL 889 (2 448) 290 (736)
Pacxoa / (aoxoa) no Hanory Ha NpuGbIIb 13 398 (810) 5920 (589)

21 YcnoBHble U AOroBOopHbIE obsizaTenbcTBa U onepauvoHHble PUCKHK

i [oroBopHble obszaTenbcTBa n nopy4yuTtenbCTBa

Mo coctosiHnio Ha 30 ceHTs0ps 2021 roga Mpynna MMeeT HEMCNONHEHHbIe 00a3aTenbCTBa KanUTanbHOMO Xapakrepa B
OTHOLLIEHNM OCHOBHbIX CpeacTB Ha cymmy 9 096 pyb. (31 aekabps 2020 roga: 9 333 py6.).

B cootBeTCTBMM C ycroBusMM nuUeH3uiA, [pynna obsizaHa npUCTynuTb K paspaboTke onpefeneHHbIX MNOne3HbIX
MCKOMaeMbIX He NO3AHEee CPOKOB, OMpeAereHHbIX COOTBETCTBYHOLMMM MULEH3VOHHBIMI cornalueHmsmu. pynna yxe
BblJenuna pecypcel No Takum obsizatenbcTBam, rae 3To Heobxoammo. PykoBodcTBo pynnbl cuMTaeT, 4To BENUYMHa
4YMCTbIX [OXOAOB B OyayuieMm, a Takke obbem (MHaAHCUPOBaHWs, OyayT OOCTATOYHbIMU ANSi MOKPLITUS 3TUX WM
aHanornyHbIx 06s3aTensCTB.

apaHTWK saBnsoTCcs 6€30T3bIBHLIMU 06s13aTenscTBaMum [pynmbl MO OCYLLECTBMNEHUIO NaTexXen B Criydae HecrnocobHOCTU
OPYrol CTOPOHbI UCNONMHUTL CBoM obsizaTenbeTia. Mo coctosiHmio Ha 30 ceHTAbpst 2021 ropa u 31 gekabpst 2020 roga y
"pynnbl OTCYTCTBYIOT NPENOCTaBMNEHHbIE rAapaHTUN.

ii CynebHble pasbupaTenbcTea

B xone TeKyLIJ.eIZ AeATeNbHOCTU prnne nepunognyeckn npeabaBnAal0TCA UCKOBbIE Tpe6OBaHVIﬂ. Mcxoas n3 coGCTBEHHBIX
OLIEeHOK, a TakKke peKomeH,qauMM BHYTPEHHUX U BHELLUHUX I'IpOd)eCCI/IOHaJ'IbeIX KOHCYIbTaHTOB, PyKOBOACTBO CHUTAET, YTO
OHU He npuBeayT K KakMm-rnmbo CyuwieCTBeHHbIM y6bITKaM.

iii  YcnoBus ocywiecTBneHus aestenbHocTy Mpynnbl

pynna ocyllecTBNsAeT CBOK AeATENbHOCTb MpeumyllectBeHHO B Poccuickon ®epepauum, Takke [pynna mmeet
cObITOBYIO CeTb B cTpaHax EBponerickoro cotosa, CLUA, Asum u JlatuHckon AMepukun. CooTBETCTBEHHO, Ha B13Hec Mpynnbl
OKa3blBalOT BMMUSHME HE TOMbKO 3KOHOMMKA U bUHaHCoBble pbiHKM Poccuiickon Pepepauum, KOTOPbIM MPUCYLLN
0COBEHHOCTU Pa3BMBAIOLLIErOCS PbIHKA, HO W BIMSHWE KaK MaKpO3KOHOMWYECKUX MoKasaTernem, Tak U crneumduyeckux
TpeboBaHMI MECTHBIX PErynsaTopoB APYrMx CTpaH, rae pynna BegeT CBo AeATeNbHOCTb.

MpaBoBas, HanoroBasi U perynsitopHasl cuctembl B Poccuiickori ®enepaumn NpoforikaloT pas3sBuMBaTbhCsl, OAHAKO
COMpshKeHbl C PUCKOM HEOOAHO3HAYHOCTWU TOMKOBaHUS MX TpeboBaHWIA, KOTOpble K TOMY € MNOABEPXKEHbl 4acTbiM
N3MEHEHWSAM, YTO BKYME C OPYIMMU IOPUONYECKUMM U chUCKanbHBIMY NperpagamMu co3gaeT A0NONHUTENbHbIE Npobnembl
0N npeanpuaTum.

HaunHasa ¢ 2014 roga, CoeavHenHble LUTaTthl Amepukn, EBponerickuin Coto3 U HekoTopble Apyrne CTpaHbl BBOAUIU U
MOCTEMNEHHO YXXECToYanu 3KOHOMMWYECKME CaHKLMM B OTHOLUEHUM psiia POCCUMICKMX PadaH U HOpUAMYECKMX L.
BBeneHvne caHKuMiA MOBNEKNO 3a cOOOM yBENMYEHWE SKOHOMMWYECKOW HEeOonpederieHHoCTW, B TOM 4ucre GonbLuyo
BONAaTWUNbHOCTb Ha PbIHKaxX KanuTana, nageHue Kypca pPOCCUICKOTO pybnsi, CokpalleHue obbema MHOCTPaHHbIX U
BHYTPEHHUX TMpPSIMbIX WHBECTULMIA, @ TakKe CyLECTBEHHOE CHWXXEHME [OOCTYNMHOCTU WCTOYHUKOB [OSITOBOrO
duHaHCMpoBaHMSA. B 4acTHOCTK, HEKOTOpble POCCUMCKME KOMMaHWM MOTMYT WCMbITbIBATb CHOXHOCTU MpU NOMyYeHuu
OOCTyna K MexgyHapoaHOMy (DOHOOBOMY PbIHKY U PbIHKY 3aE€MHOr0 Kanurara, YTO MOXET MPUBECTU K YCUMEHUIO WX
3aBUCMMOCTM OT rocygapCTBeHHOM noamepxkvu. OueHUTb NOCNEeACTBUSI BBEAEHHbIX U BO3MOXHbLIX OOMOMHUTENBbHBLIX
CaHKLMIA B IONTOCPOYHON NEPCNeKTUBE NPeACTaBNAETCS 3aTPYAHUTENBHBIM.

B TekyLiem nepuope cuTyauma ¢ pacnpocTpaHeHneM KOPOHaBMpyca U KapaHTUHHBLIX Mep, MPUHUMAaeMbIX CTPaHamu,
He OKa3blBaeT OLLYTVMOro BNMSHUS Ha CNpoC Ha yaobpeHus. MNMaHgemus KopoHaBMpyca Mo oueHkam PykoBoacTtea He
oKasblBaeT cyLecTBeHHOro adpdpekta Ha MHaHCOBbIE pe3ynbTaThl IPYMMbl U Ha CNOCOBHOCTL MPyNMbI MPOAOMKaTbL
CBOI0 [esATeNnbHOCTb WM norawaTb obs3aTtenscTBa B o06o3puMom Oyayuiem. pynna He oxvpaeT AanbHEnLmnx
YXyALWEHWI, BbI3BaHHbLIX CUTYaLMeNn B MUPE OT BCMbILLKM KOPOHABUPYCHON MHAEKLMN.

MpeacTaBneHHas KOHCONWAMPOBAHHAs COKpaLLEHHasi MPOMEXyTodHasi oMHaHCOBasi MHAOPMaLMS OTPaKaeT TOuKy
3peHNst PyKOBOACTBA Ha TO, KaKoe BNMSIHME OKasbiBAKOT YCroBus BeaeHust 6usHeca B Poccuiickon Pemepaumm Ha
OedATenbHOCTb M huHaHcoBoe noroxeHue Mpynnbl. PakTnyeckoe BNnsiHME GyayLUMX YCINOBUMA XO3ANCTBOBAHUS MOXET
OTNNYaTLCS OT OLIEHOK MX PYKOBOACTBOM
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iv  YcnoBHble HanoroBble obsizatenscTBa B Poccuickon ®enepaumm

Hanoroas cuctema Poccuiickoii Pegepaumy NpogorkaeT pasBUBaTbCH M XapaKTepu3yeTcsl YacTbIMU U3MEHEHUSIMU
3aKoHoAaTeNbHbIX HOPM, OduUManbHbIX PasbsiCHEHWA W CyAebHbIX peLleHuid, KOTopble BpeMeHaMu SBMSHTCS
NPOTUBOPEYMBLIMM, YTO AOMYCKAET UX HEOAHO3HAYHOE TOSKOBaHUE PasfNyHbIMU HAIOrOBbLIMM OpraHaMu.

MpoBepkamn M paccrnefoBaHWsMW B OTHOLLEHUM MNPaBWUINBHOCTU WCHWCIIEHWSI HAroroB 3aHUMArOTCs HECKOMbKO
peryrnvpyoLLMx OpraHoB, UMEIOLLMX MPaBO HamnaraTb KpynHble WTpadbl U HAYMCHSTb NeHW. MpaBUIbHOCTb UCUYUCTIEHUS
HaroroB B OTYETHOM Mepuoae MOXeT GbiTb NPOBEPEHa B TEUYEHME TPEX NOCHEeOYHOLUMX KaneHA4apHbIX J1eT, 0gHaKo npu
onpeaerneHHbIX 0BCTOATENLCTBAX 3TOT CPOK MOXET ObiTb yBenuyeH. B nocrnegHee Bpemsi npakTuka B Poccuiickon
defepaumm TakoBa, YTO HArOrOBbIE OpraHbl 3aHMMALOT Goriee XECTKY0 MO3ULMIO B YacTW MHTEPNpeTaLmmn U TpeboBaHwui
COBIIOAEHNS HAMOrOBOroO 3aKOHOAATENBCTRA.

[JencTBytollee 3akoHOOATENLCTBO O TPAHCHEPTHOM LEHOOOpa3oBaHMM MpegycMaTpuBaeT HeobXoauMOCTb aHanusa
TpaHCEPTHOrO  LieHOOBPa3oBaHWs MPUMEHUTENBHO K  GOMbLUMHCTBY BHELUHE3KOHOMWUYECKUX Onepauui  mexay
KOMMNaHUSIMM rPynMbl, @ TAKKE K 3HAYMTENbHLIM OMepaLmMsam MeXAy KOMNaHSAMM rpynnbl Ha BHYTPEHHeEM pbiHKe. HaunHas
¢ 2019 roga, KOHTPOMb TpaHCdepTHOro LeHoobpasoBaHWs, Mo obliemMy npasuily, NPUMEHSIETCA K onepaumsM Ha
BHYTPEHHEM PbIHKE UCKIMIOYMTENBHO B CrlyYae, eciin O4HOBPEMEHHO BbIMOMHAITCA ABa YCNOBUS: CTOPOHbI MPUMEHSIIOT
pa3Hble CTaBKW Hanora Ha np1bbInb 1 06bemM onepaumnii B rog Mexay CTOpoHamu npesbilwaeT 1 MnpA pyo.

MpaBuna TpaHcdepTHOro ueHoobpa3oBaHus, aevcTeylowme B Poccuiickon depepaumn, 6nmMskn K pekomeHaauusim
OpraHu3auum 3KOHOMMYECKOro coTpyaHudectBa u passutus (OJCP), ogHako, eCTb M OnpedenieHHble OTnnyus,
co3JaroliMe  OOMOMHUTENBbHYK  HEOoNpedeneHHoCTb B CBSI3W  C  MPaKTUYECKUM  MPUMEHEHUEM  HaroroBoro
3aKoHOAATENbLCTBA NPU KOHKPETHBIX 06cTosITENLCTBAaX. OYEHb OrpaHNYEHHOE KONMYECTBO O0LLIEAOCTYMHbIX CyAebHbIX Aen
no Bonpocam TpaHcepTHOro LIeHO0bpasoBaHWA He NMO3BOSSIET C AOCTAaTOMHOW YBEPEHHOCTBLIO OLIEHWUTL NOAXO0[, KOTOPbIA
cnegyeTt ucnonb3oBaTth Npy NPUMEHEHUM NpaBun TpaHcgepTHoro LeHoobpasoBaHust B Poccun. BnvsHne Hauvcnenvs
[OOMNONHUTENbHBIX HamoroB, CBA3aHHbIX C TpaHCEepTHbIM LIeHOOOpa3oBaHWEM, MOXET ObiTb CyLLECTBEHHbIM Ans
PHaHCOBOM OTYETHOCTM [pynnbl, OOHAKO BEPOSTHOCTb TaKOrO [OMOSHUTENBHOTO HaYMCIeHUss He MOXET ObiTb
[OOCTOBEPHO OLiEeHeHa.

Poccuiickne HanoroBble opraHbl MOTYT MPOBEPSTH LiEHbI MO onepaumsam MeXay KOMMNaHWsSIMU rpynnbl, B AOMOMHEHWE K
npoBepkamM TpaHchepTHOro LieHoo6pasoBaHusi. OHW MOTYT HAYUCTIUTL AOMOMHUTESbHBIE HAroM K yrnaTe, ecrnv npuayT K
BbIBOZY, YTO B pe3ynibTaTe Takux onepauuii HanoronnaTesnbLUMK NomyYnn HEOBOCHOBAHHYHO HANOTOBYHO BbIFOAY.

Poccuiickne HamoroBble OpraHbl MPOAOKAT OCYLLECTBNATb 06MEH MHdopMaumMelt B OTHOLIEHUN TPaHCepTHOro
LieHoobpa3oBaHKsl, a TaKke APYrUX CBA3aHHbIX C Hamoramu BOMPOCOB, C HANOroBbIMW OpraHamu Apyrix cTtpaH. dta
MHOPMaLIMS MOXKET UCTONb30BaTLCS HANOrOBLIMU OpraHaMu Af1s BbISIBIEHUS onepaLyii, koTopble ByayT AoNONHATENBHO
nogpobHoO aHanManpoBaThbCs.

MomMMo 3TOro, B HaroroBoe 3akOHOAATENbLCTBO OblNMM BHECEHbl W3MEHEHWs, HanpaelieHHble Ha perynmposaHue
HaroroBbIX NOCNEACTBWN CAENOK C MHOCTPaHHbIMW KOMNaHUAMU, Takne Kak KoHuenuua 68H6(*)VILI,VIapHOFO CcOGCTBEHHMKA
[0X000B,  HarnoroobroxeHve KOHTPONMMPYyEMbIX MHOCTPaHHbIX KOMMaHuin, npasuna onpeaeneHna HanoroBoro
pe3naeHTcTBa 1 ap. MoTeHuMansHO AaHHbIE U3MEHEHMS MOryT OKa3aTb CyLleCTBEHHO€e BlndgHMEe Ha Hanoroesyr nosnumio
I'pynnbl M co3gaTb AOMNOSTHUTENbHbIE HAaNoroBble pUCKWU.

YkaszaHHble 06CToATENbCTBA MOrYT NPUBECTU K TOMY, UTO Harorosble pucku B Poccurickon ®epepaummn OyayT ropasgo
Bbllle, YeM B Apyrvx ctpaHax. PykoBoacTtBo [pymnbl, UCXOAA U3 CBOEro MOHUMAaHWS MPUMEHUMOrO POCCUMCKOrO
HaroroBoro 3akoHOAATENbCTBa, OUUMANbHBIX Pa3bsCHEHUA U CyAeOHbIX pEeLUeHW, CYUTaET, YTO HaroroBble
06s13aTenbLCTBa OTPaXKEHb! B afeKBaTHOM CyMMe. TeM He MeHee, TPaKTOBKa 3TUX NOSOXEHWIA HANoroBbIMU 1 cyaebHbIMN
opraHaMu MOXET ObITb MHOM 1, B CINy4ae, ECN HaroroBble opraHbl CMOMYT ioKka3aTh NPaBOMEPHOCTb CBOEW NO3ULIMK, 3TO
MOXET OKasaTb 3HAUMTENbHOE BIUSIHME HA HACTOALLYD KOHCONMWAMPOBAHHYH COKPALUEHHYH MPOMEXYTOUYHYHO
brMHaHcoBYO MHGOPMaLUMIO.

v Bonpochl oxpaHbl OKpyXaloLieit cpeabl

MpupodooxpaHHoe 3akoHopaTenbcTBO B Poccuiickon Pepepaumy npopoibkaeT passuBathes. pynna npoBoauTt
NepuoaMYECKYI0 OLIEHKY CBOUX 0BA3aTeNbCTB, CBSI3AaHHBIX C OXPaHOM OKpyxatollen cpedbl. o Mepe BbiSIBNEHUs
0653aTeNbLCTB OHYM HE3aMeanMTENbHO OTPaXKalTes B OTYETHOCTU. [oTeHuManbHble 06A3aTenbeTea, KoTopble MOryT
BO3HVIKHYTb B pesyrbTaTe 3MeHEHs! CYLLECTBYIOLLIEro 3aKOHOAATENbCTBA M HOPMaTUBHLIX aKTOB, a Takke B pesynbstare
cyae6HOM NPaKTUKK, He MOryT BbiTb OLEHEHbI, XOTS U MOTYT OKasaTbCs 3HaYUTeNnbHbIMK. PykoBoacTeo [pynnbl cunTaer,
4YTO B TEKYyLUMX YCIIOBUSIX U C YYETOM [EMCTBYIOLLEro 3aKOHOAaTENbCTBa He UMEETCSl 3HaYUTENbHbIX 00S3aTerNbCTB,
CBsI3aHHbIX C HaHECeHWeM yluep6a okpyxatoLlel cpeae.
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22 CnpaBeanuBasi CTOMMOCTb (PMHAHCOBbIX MHCTPYMEHTOB

Cnpaseanveas CTOMMOCTb MpeAcTaBnseT cobon LeHy, KOTOPYIo MOXHO Obifio Gbl BbIpy4ATb OT NPOAaXM akTueBa unm
npuwnoce Obl ynnatuTb C Uenblo nepefady obsa3aTensctBa B pamMkax OObIMHOM COEnKW, COBEPLUEHHOW Mexay
y4acTHUKaMM PbIHKa Ha AaTy OLEHKU. Hamnydlwnm noateepxaeHnem cnpaBeannBoi CTOMMOCTU SIBMSIETCA KOTUPYeMas Ha
aKTMBHOM pbIHKe LieHa (PMHAHCOBOIO MHCTPYMEHTA.

OueHouHasi cripaBenvBasi CTOMMOCTb (PMHAHCOBLIX MHCTPYMEHTOB paccuuTbiBanach [pynnon, UCXoAst U3 MMEHOLLEVCS
PbLIHOYHOW MHGPOPMaLWK (ECTIU OHa CyLLECTBOBarna) U Hagnexaluyx MeToauK oueHkn. OfHako AN UHTepnpeTauum
PbIHOYHOW WHPOPMaLMKM B LENsX ONPeneneHUst OLEHOYHOW CnpaBennyBOi CTOMMOCTU HEOGXOOMMO MPUMEHSTb
npogheccroHanbHble cyxaeHus. dkoHommuka Poccuiickoii defiepalii NpoaokaeT NPosiBNsSTb HEKOTOPbIE XapaKTepHble
0COBEHHOCTH, MpUCYLLME Pa3BMBAIOLLMMCS PbiHKaM, @ SKOHOMMYECKUE YCIOBUS MPOZOIHKaloT OrpaHnYnBaTb 0GbeMbl
aKTUBHOCTM Ha (OMHAHCOBbBIX PbIHKAX. PbIHOYHBIE KOTUPOBKN MOTYT GbITh YCTaPEBLUMMU UM OTPaXaTb CTOMMOCTb NPOAaXM
Mo HW3KMM LeHam W, BBMAY 3TOrO, HE OTpaxaTb CMpaBeanvByld CTOMMOCTb (DUHAHCOBbLIX MHCTPYMEHTOB. [pu
ornpefeneHn CrnpaBefnvBO/ CTOMMOCTU (PMHAHCOBBLIX WHCTPYMEHTOB PYKOBOACTBO WCMONb3YyeT BCH WMEHLLYHOCS
PbIHOYHYIO UHGOPMALWIO.

®duHaHcosble UHCMPyYMeHmMbI, ompa)aembie 10 cnpaeed.nueoﬁ cmoumocmu. VHBecTuUMM B OONeBble
WHCTPYMEHTbI, oueHnBaemMble Mo cnpaBe,qnleon CTOMMOCTU 4epes3 I'IpO‘-II/IIZ COBOKyI'IHbIl7I noxon, 1 npoussoaHbIe
(bVIHaHCOBbIe WHCTPYMEHTbI OTPaXKakTCA B KOHCONMANPOBAHHOM COKpaLLeHHOM NPOMEXYTO4YHOM OoT4yeTe O (bVIHaHCOBOM
NOSIOXXeHWM MO CripaBeIMBON CTOUMOCTMU.

pynna packpbiBaeT hMHAHCOBbLIE MHCTPYMEHTbI, YYUTLIBAEMbIE B KOHCONMAMPOBAHHOM COKpaLLEHHOM NMPOMEXYTOYHOM
oT4yeTe 0 PMHAHCOBOM MOSIOKEHWUN MO CMpPaBEeASIBON CTOMMOCTW MO TPEXYPOBHEBOW MEPapXvMM OLIEHKN CrpaBeanvBo
crommocTtm B cootBeTcTBUM ¢ MCOO (IFRS) 13 «OueHKka cnpaBeannBoi CTOMMOCTUY.

YPOBHY nepapxum OLLEHKW CripaBearnMBoi CTOMMOCTM, NpeayCMOTPEHHbIE AN KnaccudvKaLmm CrpaBeanneoli CTOMMOCTY,
BKIMIOYAIOT crieaytoLlee:

—  YpoBeHb 1: kKOTUpOBarnbHas LieHa Ha akTUBHOM PbIHKE;

—  YpoBeHb 2: METO/ OLEHKY, FOe B KAYECTBE BXOAALLMX NEPEeMEHHbIX MCMONb3yoTcs AaHHble HabnLaeMbIxX
PbIHKOB;

- ypOBeHb 3: MeToq OLEHKU, rOe B KA4YeCTBE BXOOSALLMX nepemMeHHbIX UCNOoJ1b3YHTCA B OCHOBHOM [aHHbIEe
HeHabnroaaembIx PbIHKOB;

BnoxeHuns B gonesble MHCTPYMeHThI B cymme 10 093 py6. 6Gbinm BkitoyeHb! B kateroputo yposHs 1 (31 aekabps 2020 roaa:
10 796 py0.). Mpoumre BNOXEHNS BKIOYEHbBI B KATETOPMIO YPOBHS 3.

Bce umetowecs obsasatenbcTBa no obnMrauMoHHbIM 3aiMam Obinv BKIMKOYEHbI B KaTEropyio YpoeHs 1 B cymme
19 494 py6. (31 pekabps 2020 ropa: 23 266 pyb.).

CnpaBeqnvBasi CTOMMOCTb OMUMOHOB Ha MOKynKy u npogaxy akumn AO «BKK» onpegensanacb aHanormyHo 2020 rogy,
mcxoast us oueHku no copmyne bnaka-lloynsa ¢ y4€Tom KOppekTMpoBoK. Takum obpa3om, cnpaBensivBasi CTOMMOCTb
OMUMOHOB BKIOYeHa B kaTeroputo yposHs 3 (31 aekabps 2020 ropa: kateropys yposHs 3).

OpHuM 13 BBOAHbLIX ANs oueHkn no dopmyne bnaka-Lloynsa aensetca cnpaseanusas ctoumocTb akumi AO «BKK».
Mockonbky akumm AO «BKK» He KOTMpYOTCH, pyKOBOACTBO NPOM3BENO NX OLIEHKY HA OCHOBE METOAa OAUCKOHTUPOBAHHBIX
OeHexHbIX noTokoB. Mogenb oueHkn npepgycmaTpvBaeT pacydeT npuBegeHHom crtoumoctn E AO «BKK» c
NMPUMEHEeHNeM CTaBKNW [OMCKOHTUPOBAHWUS, CKOPPEKTMPOBaHHOW Ha puck. B gaHHoOM pacuéte wcnomb3osBanmch
MPOrHO3bl ABMKEHNS AEHEXHbIX CPEACTB, MOATOTOBMEHHbIE B HOMWHANbHOM BblPaXEHWUN, Ha OCHOBaHUM (DUHAHCOBbIX
GlogkeToB. He3aBMCUMMBIA OUEHLIMK B pamMKax MOArOTOBKM [OaHHOW  KOHCONWAWPOBAHHOW  COKpaLLEeHHOW
NPOMEXYTOYHON PHAHCOBOW MHGOPMALIMK HE NMpUBMEKancs.

CyliecTBeHHble HeHabnogaemble B3anmocBA3b Mexay cylwecTBeHHbIMM HeHabnaaemMbiMm
ucxoaHble AaHHble MCXOAHBLIMU AAHHBLIMU U OLIEHKOW cripaBeAsIMBOA CTOMMOCTH
e [porHo3vpyemblit FO4OBON TEMN PacuyeTHas cnpaBeanueas ctommocTb akumin AO «BKK» yBenunumtcs
pocTa BbIpyyku: 2,9%. (ymeHbLunTCA), ecnu:
* [porHo3 peHTabenbHOCTH Mo e [OOOBOM TEMM pOCTa BbIpy4ky OyaeT Boille (HUxXe);

EBITDA nocne Bbixoaa Ha
NPOEKTHY MOLLHOCTb: 78-80%.

e CKOppeKTUpOBaHHas Ha pUCK CTaBka
anckoHTupoBanus: 12,2 - 12,6%.

e peHTabenbHocTb No EBITDA Gyaet Bbile (HWXe); unm

e CKOppEKTMPOBaHHasi Ha PUCK CTaBka AUCKOHTMPOBaHWA OyaeT
HWXe (BblLLe); Nnn

e POU3BOACTBO HAYHETCH paHbLUe (MO3XKe); Unu

e [op Havana npousBoacTea: 2025. e ronpaBka Ha HEKOHTPONUPYIOLLIMIA XapaKkTep BnageHust byget
HWXe (BblLLe).
e [lonpaska Ha HeKOHTpO“WPXFOU-'-”V' Kak npaBuno, nsmeHeHne rogqoBoro TeMrna pocra BbIpyyku
xapakrep BriageHus: 16.58% COMPOBOXAAeTCHA aHarOrMyHbIM MO HanpaBiEHUIO U3BMEHEHNEM
peHTabenbHocTn no EBITDA.
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TMy6nu4Hoe akyuoHepHoe obuwjecmeo «AKPOH»
lMpumeyvaHusi K KOHCOIUOUPOBAHHOU COKpPauweHHOU MPOMEXYMOYHOU ¢huHaHCco80U

uHgopmayuu 3a deesimb Mecsiyes, 3akoH4Yuewuxcsi 30 ceHms6psi 2021 200a
(8ce cymMMbI 8blpaxeHb! 8 MUIIUOHaX pocculickux pybrned)

CyuiecTBeHHble HeHabnogaemble UCXoAHble AaHHble Mogenu bnaka-LUoynsa npueeneHsl B cneaytowlen Tabnuue:

B3aumocBsasb Mexay cyuleCtBeHHbIMU

Bua pmHaHcoBoro CywecTBeHHble HeHabnogaemMble HeHabngaeMbIMN UCXOOHLIMU OaHHbIMU
MHCTPYMEeHTa MUCXOAHbIe AaHHble M OLeHKOM cnpaBensiMBo CTOMMOCTHU
OnuuoH Ha npogaxy e TekyLlasa cnpaBeanueasi PacuyeTHasi cnpaBepnvBasi CTOUMOCTb
akumi AO «BKK» «nyT» CTOMMOCTb aKUmiA (pacHéT ykasaH YBEnUUUTCS (YMEHbLUUTCS), eCnu:
(oBszaTenscTeo) BbiLLE) e TeKkyllasa cnpaBeanuBas CTOMMOCTb akLUn
e BonatunbHocTb: 42,4%. Oynet Huxe (Bbiwe);
o bBespuckoBas craBka e BONATUIBHOCTb OYAET Bbile (HUXKE); UK
poxogHocTu: (0,11)%. e Ge3puckoBasi cTaBka OXOAHOCTU OyneT
e [lvBuaeHabl He HWxe (BblLLE).
npeanonarawTcs

QduHaHCcO8ble aKmuebl, ompaxaemble [0 amMopmu3upoeaHHOU cmoumocmu. CrpaBegnueBasi CTOUMMOCTb
VHCTPYMEHTOB C MriaBatoLLen MPOLIEHTHOM CTaBKoOM 06bIYHO paBHa nx 6anaHcoBol ctoumocTu. OueHoYHas cnpaBeannBas
CTOMMOCTb MHCTPYMEHTOB C (DUKCMPOBAHHOW MPOLIEHTHOW CTaBKOW OCHOBLIBAETCA Ha METOAE AUCKOHTUPOBAHWA
oXvaaembix 6yayLIMX AEHEXHbIX NOTOKOB C NPUMEHEHNEM AENCTBYIOLLMX NMPOLEHTHBIX CTABOK AN HOBbIX MHCTPYMEHTOB
C aHarormyHbiM KpeOuTHbIM PUCKOM M aHarorMyHbIM CPOKOM mMorawieHusi. CTaBkM [AUCKOHTUPOBAaHWSA 3aBUCAT OT
KPEAUTHOTO pucka KoHTpareHTa. banaHcoBas cToMMOCTb AeOUTOPCKOM 3a0MMKEHHOCTU MOKyMNaTenei 1 3akas3qynukoB u
33[0IPKEHHOCTYM MO 3ariMam NpPUGNM3UTENBHO paBHa UX CNpaBeasIBON CTOMMOCTM.

O6s13amenibcmea, ompaxaembie o amopmu3upogaHHol cmoumocmu. Cnpaseniveasi CTOMMOCTb 00513aTenbCTB C
nna.arLLelrl NPOLEHTHON CTaBKoW OObIMHO COOTBETCTBYET Mx GamaHcoBown ctoumocTv. CrnpaBegnveBasi CTOMMOCTb
onpefensieTca Ha OCHOBaHUM KOTMPYEMbIX PbIHOYHBLIX LEH, ecnv TakoBble umetoTcs. OueHouHas cnpasennvsas
CTOMMOCTb MHCTPYMEHTOB C (OMKCUPOBaHHOWN MPOLEHTHOW CTaBKOW U YCTaHOBIEHHBIM CPOKOM MOraLLEHUsi, HE MEHOLLNX
PbIHOYHOW KOTUPOBKU, OCHOBBLIBAETCH Ha OMCKOHTMPOBaHUM OXUAAEMbIX JEHEXHbIX MOTOKOB C NMPUMEHEHNEM TEKYLLMX
NPOLIEHTHBIX CTABOK A1 HOBbIX MHCTPYMEHTOB C @HarormyHbiM KpeauTHBIM PUCKOM M aHarnorMyHbIM CPOKOM MOTaLLEHHS.
Mo coctosiHmio Ha 30 ceHTsbps 2021 roga cnpaBeanMBasi CTOMMOCTb KPeQUTOB M 3aiMoB Obina Ha 678 py6. MeHbLUe MX
6anaHcoBow ctonmocTu. Mo coctosiHuio Ha 31 aekabps 2020 roga cnpaBeanvBasi CTOMMOCTb KPeAUTOB M 3aliMOoB Obina
Ha 669 py6. 6onbLue nx 6anaHcoBOW CTOMMOCTM.

CnpaseanvBasi CTOMMOCTb KpeAMTOPCKOW 3a40IKEHHOCTM CYLLLECTBEHHO HE OTNIMYaEeTCs OT ee 6anaHcoBOW CTOMMOCTW.
23 CoObITUA nocrne oT4YeTHOM AaThbl

B Hos6pe 2021 roga CoseT ampekTopoB MNMAO «AKpOH» pekoMeHaoBan BHeovepeaHoMy obLemMy cobpaHnio akLmoHepoB
BbINMatuTL (00bABUTL) OMBMAOEHAbI NO pesynbTatam aesaAt™n MmecsueB 2021 roga B pasvepe 720 pyb. Ha ogHy
0ObIKHOBEHHYIO aKLWHO.
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