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Beenenue

OO0s3aHHOCTD OCYIIECTBIIATh pacKpbiTHe HH(popMamuu B (opMe eXKeKBapTaJbHOTO OTYeTa
BO3HHKJIA Y DMHUTEHTA B CBSI3H C PETUCTPALMECH MPOCIICKTa [IEHHBIX OyMar.

Hacrosmuii e)xxekBapTabHBIN OTYET COACPIKUT OLIEHKH U MPOTHO3BI YIIOJTHOMOYEHHBIX OPTraHOB
ympaBiieHUs] DMHUTEHTa KacaTeIbHO Oy IyIIHX COOBITHIA /WK AEHCTBHIMA, NEPCHIEKTHB Pa3BUTHsI OTPACIIU
SKOHOMHUKH, B KOTOPOM OMHUTEHT OCYIICCTBISIET OCHOBHYIO JESATEIBHOCTh, W PE3yJIbTATOB
ACATCIIBHOCTHU 9MI/IT€HTa, B TOM YHUCJIC IIJIAHOB 3MI/ITGHTa, BGpOSITHOCTI/I HaCTYH.HeHI/IH onpeneneHHHx
COOBITHI M COBEPIICHHS OMPEACICHHBIX ACHCTBUNA. MTHBECTOPHI HE JOJKHBI MTOJTHOCTHIO MOJIaraTbes Ha
OLIEHKHU U TPOTHO3bI OPTaHOB YIIPaBICHUS DMUTEHTA, TaK KaK (PaKTUUECKUE Pe3yJIbTaThl IEATEIbHOCTH
OMHTEHTa B OYyIyIIeM MOTYT OTIWYAThCS OT MPOTHO3UPYEMBIX PE3YyJbTAaTOB MO MHOTHM MPUYHWHAM.
[IpuoOperenue 1eHHBIX OyMar OMHUTEHTa CBS3aHO C PHUCKAaMH, OINUCAHHBIMH B HACTOSIIEM
€KEKBapTaTLHOM OTYETE.

1. Kparkue cBeeHHs 0 JMIAX, BXOAAIINX B COCTAB OPraHOB YNPABJICHUS
IMUTEHTA, CBeIeHUA 0 0AHKOBCKHMX CUeTaX, 00 ayfuTope, OleHIIUKe U 0
(pUHAHCOBOM KOHCYJbTAHTE DMHUTEHTA, 4 TAK:Ke 00 MHBIX JTUIAX, MOANMUCABIINX
€/KeKBAPTAJIbHbIH OTYET

1.1. JIuna, BXoAd1IME B COCTAaB OPraHOB yNPABICHUS DMUTEHTA

Unensr CoBeTa AUPEKTOPOB (HAOTIOJATELHOTO COBETA):

1.Kanpanos Dnyapn Hukonaesuu
Hara poxaenus: 02.12.1950
[Ipencenarens CoBeTa TUPEKTOPOB
2. Kanpanos Urops Dayapaosuy
Hata poxnaenus: 02.06.1975

3. AbanoB ApreM DayapaoBuy
Hata poxaenus: 09.08.1975

4. Jlepuep Mapxk bopucoBruu

Jata poxaenus: 23.07.1972

5. CusuxoB Bukrop AnekceeBud
Jata poxaenus: 29.01.1949

6. TpycoB Anekceit PomanoBuu
Hata poxaenus: 05.10.1959

7. XonopkoBckuii Muxaunn AjiekceeBud
Jata poxaenus: 28.08.1949

Unensl [IpaBnenus
1. ConoBreB Bacunnii EBrennesuu

Hara poxaenus: 06.07.1973
Homxnocts: [Ipencenarens [IpaBnenus, JJupekTop no MHBECTULIUSM



2. Acranos Anekceii FOppeBru

Hata poxnaenus: 11.12.1973

JomxHocTts: wieH [IpaBnenus, 3amecturens [Ipencenarens [Ipasnenus,
JIMpeKTOp yHpaBieHUs 10 NPUBJICUCHUIO KallUTajla U MPOABHKEHHIO

3. Yuctunun EBrenunii AHpeeBuY

Hata poxaenus: 11.04.1977

JomxHocTts: wieH [IpaBnenus, 3amecturens [Ipencenaresns [Ipasnenus,
JIMPEKTOp 10 KOPIOPATUBHBIM OTHOLIEHUAM

EnyHONMYHBIN UCTIOTHUTENIBHBIA OpraH

ComnoBbeB Bacunuii EBrenneBnu
Hara poxaenus: 06.07.1973
Jomxnocts: [Ipencenarens [IpaBnenus

1.2. CBenenus 0 0AaHKOBCKHX CUeTax DMUTEHTA

[Tonmnoe pupmenHnoe HanmeHnoBanue Oanka: Oummnan OIIEPY-4 OAO «bank BTb Ceepo-3amany
Coxpamennoe HanmeHnoBanue 6anka: Oumman OIIEPY-4 OAO «bank BTh Ceepo-3amam
Mecronaxoxaenue 0anka: 191011, r. Canxr-IlerepOypr, yia. dymckas, 1. 7

WHH: 7831000010

BUK: 044030791

Koppecnonnentckuii cuer: 30101810200000000791

PacuertHslii cuer Ne 40701810537020000001
Kopnoparusssiii kaproussiii caer  Ne 40701810337000000085
Texymuii BamtoTHbId cuer  Ne 40701978637000000041
Tpansutsslii BamoTHbI cuet Ne 40701978937000000042

PacueTHblll cueT A onepanuii ¢ UMyIIECTBOM, IIEPENAHHBIM B IOBEPUTEIBHOE YIIPABICHHE
Ne 40701810237000000075

PacueTrHble cueTa maeBbIX HHBECTULIMOHHBIX (POHIIOB:

OITN® axmwmii «Apcarepa — GOHIT aKIHiD»

Ne 40701810537000000076

OINN® cMmemaHHbIX MHBECTULIMN «Apcarepa — (POH/ CMEIIaHHBIX WHBECTULIUI

Ne 40701810837000000077

31D HeaBuKUMOCTH «Apcarepa — )KUIUIIHOE CTPOUTEIBCTBO»

Ne 40701810837000000080

NI akmuit «Apcarepa — akiuu 6.4

Ne 40701810737000000083

31D HeaBuKUMOCTH «Apcarepa — )KUJIbIe JOMa»

Ne 40701810437000000095

TpaH3uTHBIE cueTa Ui IEPEUNCICHUS JEHEKHBIX CPECTB, IEPEJAHHBIX B OIIATYy HHBECTUIIMOHHBIX
1a€B:

31D HeaBuKUMOCTH «Apcarepa — )KHUIIbIe JOMa»

Ne 40701810237000000127

31D HeaBuKUMOCTH «Apcarepa — )KUIUIIHOE CTPOUTEIBCTBO»

Ne 40701810537000000128

1.3. CBenenus 06 ayaurope IMHUTEHTA

[TostHOE PrpMeHHOE HaMMEHOBaHUE: 3aKphITOe akIoHepHoe o0mecTBo «ACT-AY IUT»



Coxkpamennoe ¢pupmennoe HanmeHoBanue: 3A0 «ACT-AYIUT»

Mecro Haxoxnaenus: 191119, Poccus, r. Cankr-IlerepOypr, yi. boposas, 1. 12, mom. 7
Tenedon/dakc: (812) 320-06-33

Anpec anekTpoHHOU mouThl: ast-audit@peterlink.ru

Howmep nuuensun Ha ocymiectsieHue aygutopckoit nesitenbHoct: Ne E 000962

Jara Bergaun: 25 urons 2002 r.

Cpox nevictBus nutien3uu npojyieH [Ipukazom Ne 436 ot 22.06.2007 r. cpokoM Ha 5 JieT.
Opran, BeIJaBIINH YKa3aHHYIO JUIEH3UI0: MuHKCcTepcTBO (puHaHcoB Poccunm.

@uHaHCOBBIM roJ (roabl), 3a KOTOPHIH(bIE) ayAUTOPOM MPOBOJMIACH HE3aBUCHUMas IPOBEpKa:
yKa3aHHbI ayauTop HpoBoauia mpoBepky 3a 2004-2007 ¢uHaHCOBbIE rojbl. AyIUTOp YTBEpKIEH
pelIeHreM TOZ0BOr0 OOILIero coOpaHMs aKLHMOHEPOB ODMUTEHTA JIs ayJuTa TrofoBOi (prHaHCOBOI
(Oyxranrepckoif) orueTHOCTH OMuUTEeHTa 110 uroram 2008 rona.

®dakTopbl, KOTOPHIE MOTYT OKa3aTh BIUSHUE HA HE3aBUCUMOCTD ayJUTOpa OT DMUTEHTA!
® HaIMYWE JOJIeH y4acTHs ayIuTopa (IOJPKHOCTHBIX JIMI] Ay IUTOPA) B YCTABHOM (CKJIAJOYHOM )
KanuTasne (nmaeBoM GoHae) IMUTEHTA — OTCYTCTBYIOT;
® MPEAOCTABJICHHUE 3a€MHBIX CPENICTB aAYAUTOPY (IOHKHOCTHBIM JIUIAM ayJAUTOpa) DMUTEHTOM
— HE MPEI0CTaBIISUIUCE;
® HaJM4YMe TECHBIX JIEJOBBIX B3aUMOOTHOIIEHUH (y4acTue B MPOJBUKEHUH MPOAYKIUHU (YCIIYT)
OMUTEHTa, Y4acCTHEe B COBMECTHOHM MPEANPUHUMATEIHCKON ACSITETbHOCTH U T. 1.), a TaKKe
POJICTBEHHBIX CBSI3€H — OTCYTCTBYIOT;
® CBEJICHUS O JOJDKHOCTHBIX JTUIAX DMHUTEHTA, SBISIONIUXCS OJHOBPEMEHHO TOJKHOCTHBIMH
JTUIAMH ayAuTopa (ayIMTOPOM), — OTCYTCTBYIOT.
WNudopmanius 0 HaATUYUK CYLIECTBEHHBIX MHTEPECOB, CBSA3BIBAIOIINX ayJIUTOpa (JOHKHOCTHBIX
UL ayauTopa) ¢ OMHUTEHTOM (JOJKHOCTHBIMU JIMIIAMH ODMHTEHTA): CYIIECTBEHHbIE HHTEPECHI,
CBSI3BIBAIOIIME ayJIUTOpa (JOJDKHOCTHBIX JUI[ ayJIuTOopa) ¢ OMUTEHTOM (JOKHOCTHBIMHU JIMIIAMH
OMUTEHTA), OTCYTCTBYIOT.

[lopsimox BbIOOpa ayauTOpa: ayAuTOp YTBEpXKAAeTcss Ha oOmeM CcoOpaHHM aKIMOHEPOB.
BeigBikenne KaHIUIATyphl ayAMTOpa ISl YTBEPXKACHHUS OOMNM COOpaHHEM AaKIHOHEPOB MOJXKET
OCYILECTBIISATHCS aKIIMOHEPOM o01ecTBa uir COBETOM JAUPEKTOPOB OOILECTBA.

Nndpopmanus o paboTax, NMPOBOAMMBIX ayJUTOPOM B paMKax CIEIHAJIbHBIX ayIUTOPCKHX
3aJJaHUi: pabOThl B paMKax CHEHAIbHBIX ay IMTOPCKUX 3a/1aHUI HE IPOBOMIIUCS.

[Topsimok ompeneneHus pa3mepa BO3HArpaXkJIEHUs: pa3Mep OIUIaThl yCIyr ayJauTopa
yTBep)kaaeTcss COBETOM IUPEKTOPOB B paMKaxX OM3HEC-TUIAHA.

@DakTUYECKH pa3Mep BO3HArpakJIEHUs, BBIMNIAYEHHOTO0 OMHUTEHTOM ayAuTOpy IO HUTOram
KOKI0ro (UHAHCOBOTO TOAA, 3a KOTOPBI ayauTOPOM MPOBOJWIACH HE3aBUCHMasl TPOBEPKa
OyXTaJITepCKOro y4eTa u puHaHCOBOM (OyXraaTepCcKoi) OTYETHOCTH DMHUTEHTA:

no uroram 2004 roga — BeituTaueHo 28 420 pyonei;

no uroram 2005 roma — BeimiaveHo 58 000 pyoeii;

no uroram 2006 roga — Beimiaueno 170 720 pyoneii;

no uroram 2007 roma — Beiutaueno 175 700 pyomei.

OTCpoYeHHBIE W MPOCPOUCHHBIC IIATEKU 32 OKA3aHHBIE ayJUTOPOM YCIYTH: OTCPOUYCHHBIE U
MIPOCPOYECHHBIE TUIATEXKH 32 OKa3aHHbIE Ay TUTOPOM YCIIYTH OTCYTCTBYIOT.

1.4. CBeneHus 00 OLEHIIMKE DMUTEHTA

OueHMK OMUTEHTOM HE MTPUBIICKAJICA.



1.5. CBeneHus 0 KOHCYJIbTAHTaX DOMUTEHTA

KOHCYJIBTaHTBI OMHUTEHTOM HE ITPUBJICKAJINCH.

1.6. CBeneHns 00 MHBIX JIMIAX, ITOAMUCABIINX OTYET DOMUTEHTA

['maBHBIl Oyxrantep OMUTEHTA: Skumenko HWpuna MuxalnoBHa, Jara pOXKICHUS —
30.01.1973.

I1. OcHoBHast uH(popManMst

0 (PUHAHCOBO-IKOHOMHYECKOM COCTOSTHUHM JMUTEHTA

2.1. Iloka3arenn Q)HHaHCOBO—SKOHOMI/I‘{eCKOI\/’I ACATCIIBHOCTH OMHUTEHTA

B exxexBapTaibHOM OTYETE 3a YETBEPTHIA KBapTall HH(POPMAIHS, COEpKAIIAsAcs B MyHKTE 2.1, He
YKa3bIBAeTCs.

2.2. PeIHOYHAS KanuTalIn3anus JOMUATESHTA

Prrrouynas kanmranuzanusa Ovmurenra Ha 31.12.08:

Prinounasg mnena 3a | KommuectBo — akmui, | PeiHOYHAs CTOUMOCTh
aKIuio, pyo. IIT. BBHITTyCKa, PyO.
AL OOBIKHOBEHHEIE 1,316 123 817 165 162 943 389
OCHOBHOM BBITTYCK

2.3. O0s3arenscTBa DMUATEHTA
2.3.1. Kpenuropckas 3a10;5KEHHOCTh

B exexBapTaJibHOM OTYeTe 3a YETBEPThIM KBapTan MH(OpMalus, coaepaiascs B myHkre 2.3.1,
HE yKa3bIBaeTcs.

2.3.2. KpenutHas uCTOpHUsI DMUTEHTA

OMHTEHT HE ITPUBJICKACT 3d€CMHBIC CPCIACTBA.

2.3.3. Obs3aTenbecTBa DMUTEHTA U3 00ECTIeUeHus, MPEJOCTABICHHOTO TPETHUM JIHIIAM

3a mepuoa ACATENIHHOCTH ODMUTEHTA 00s3aTEIBCTB M3 MPEIOCTABIEHHOTO MM OOCECIEUYCHHS U
00513aTeNBCTB TPETHUX JUII, M0 KOTOPHIM DMHUTEHT MPEIOCTaBUI TPETHUM JIMIIaM OobOecriedeHre (B TOM
qrciie B (hopMe 3ajora WId OPYUUTEIIbCTBA), HE MIPEIOCTABIISIIOCH.

2.3.4. Ilpoune 00s13aTenbCTBA DMUTEHTA

[To cocTosiHMIO Ha OTYETHYIO ATy y OMMTEHTAa OTCYTCTBYIOT COTIJIAIlIEHHs, BKJIOYas CPOUYHbIE
CIICJIKH, HE OTPAKCHHBIE B €ro OyXraiaTepckoMm OajaHce, KOTOpBIE MOTYT CYIIECTBEHHBIM 00pa3om
OTPa3UThCs Ha (PUHAHCOBOM COCTOSIHUM DMHUTEHTA, €r0 JUKBUAHOCTH, HCTOYHUKAX (PUHAHCUPOBAHUS U
YCIIOBHUSX MX UCIOJIb30BaHUS, pe3ysbTaTax AesTEIbHOCTH U Pacxoax.



2.4. llenn sMHUCCHMM M HAaNpaBiI€HMUs] MCIOIb30BAHUS CpPEICTB, MOJIYUYEHHBIX B pE3yJIbTaTe
pa3MelleHsl SMUCCUOHHBIX IIEHHBIX Oymar

B oTuetHOM KBapTase DMUTEHTOM HE OCYILECTBISUIOCH pa3MEIEHUE LIEHHBIX OyMar.

2.5. Pucku, cBsi3aHHBIE C IPUOOPETEHUEM PAa3MEIIAEMbIX (pa3MEIIEHHBIX) SMUCCUOHHBIX LEHHBIX
Oymar

2.5.1. OtpacneBble pUCKH

1. Puck mnameHus KypcOBOM CTOMMOCTH IIEHHBIX OyMar — MOXET CYIIECTBEHHBIM U
HEOJIarONPHUSTHBIM 00pa30M BO3/ICHCTBOBATh HA JJOXOIBI DMHUTCHTA.

2. Puck majgeHusi CTOMMOCTH HEJIBUKHUMOCTH — MOXET CYIIECTBEHHBIM M HEOIarompusSTHHIM
00pa3oM BO3JICHCTBOBAThH HA JJOXObI DMHUTCHTA.

3. Puck cHmXeHust 00beMa Cpe/ICTB B IOBEpUTENBHOM yripaBieHuu (naiee — 1Y).

OKOHOMHMYECKHE CIaJbl MOTYT MPHUBECTH K CHUKEHHIO O0OBEMOB IpHBIEUEHHsS cpeAcTB B 1Y
DOMUTEHTa, HeOIArONPUATHBIM 00pa30M BO3IEHCTBYsI HA 10XO0/1bI DMUTEHTA.

Crnpoc Ha ycnyru J1Y 3aBucHT OT 0011l 3KOHOMUYECKOW KOHBIOHKTYPBI M HAJIMYUS pEanbHO
pacrioyiaraeéMblX J10X0JI0OB HaceleHus. B mepuoabl 3KOHOMHUYECKOH HEONpeAeIeHHOCTH NOTPeOUTENH,
KaK IPaBUJIO, CTPEMSTCS COXPaHUTh, a HE NMPEYMHOXHUTb CBOU aKTHUBBI, BBIBECTH HMX 3a pyOex, uTo
MOJKET MPUBECTU K CHIKEHHIO 000poTa M peHTabenbHOCTH DMHUTEHTa. B Takue mepuoabl Bo3pacTaer
MHTEPEC HACEJEHHs K BIIOKEHHIO aKTUBOB B HEIABM)KMMOCTh, a HAJM4YME y OMUTEHTa MPOAYKTOB,
MO3BOJISIOIINX OCYLIECTBIISITh TaKUE€ WHBECTHIIMHU, MO3BOJIUT IEpepacnpeieinTh MOTOKHM U CHHU3HUTH
JTAHHBIA BUJ PUCKA.

3aBUCUMOCTh OMHUTEHTA OT BHEIIHUX PBIHKOB SBJSETCS HE3HauuTenbHOM, Tak kak 100% ot
obmero oowema yciyr JIY peanmsyercs Ha Tepputopun Poccmiickoit ®enepanun. OgHAKO B CBSI3H C
ycunuBaromeiicss riodanuzanued MUPOBOW SKOHOMHUKHM CYLIECTBEHHOE YXYJIIEHHE 3KOHOMMYECKOU
CUTyalluu B MUPE MOKET MPUBECTH K CYIIECTBEHHOMY CIaJy SKOHOMHMKHU Poccun u, kak ciencTBue, — K
CHIDKEHMIO CIIPOCa Ha YCIyT'H HHBECTUIIMOHHO-(DMHAHCOBOW OTPACIIH.

CHmXeHue ypoBHS J0XO/J0B HACEJCHUS M, KaK CIEACTBUE, CHI)KEHHE O0BEMOB CBOOOIHBIX
CPEACTB y HAcEJIECHHUs MOMKET OTPa3UThCA Ha o0IeM o0beMe MPHUOBLIM, MOJy4yaeMOH OMHUTEHTOM.
OnHako 9acTh yciyr OMHUTEHTa (2 UMEHHO — NaeBble HHBECTULIMOHHBIE (DOHIIBI) SBISIETCS MPOTYKIMEH
MaccOBOr'0 MOTPEOIEHUS U XapaKTepU3yeTCsl HEBBICOKUM IOPOrOM BXOXKAEHUS, YTO O3HAYAET, YTO BHE
3aBUCUMOCTH OT 3KOHOMMYECKOW CHUTYallMd MPOAYKTHl DMHUTEHTa B TOM WIM MHOH CTENeHU OyIyT
BOCTpeOOBaHbI, @ JUBEPCUPHUKALMS MPOAYKTOBOM JMHEHKU IO HECKOJIBKMM CETMEHTaM phIHKa Oyjaer
CIOCOOCTBOBaTh OalaHCUPOBAHHMIO (PMHAHCOBHIX IOTOKOB 3a CYET IepepacrpesielieHus 00bEeMOB
IIPUBJICUEHHS] CPEJICTB B TOT WIIM MHOM BUJI IPOAYKTA.

2.5.2. CTpaHOBBIE ¥ PETHOHAJIBHBIE PUCKU

Bce ycnyrm OwmureHTa peanusyrorcs Ha Tepputopun Poccuiickoit ®enepanuu. 3aBUCHUMOCTh
OMUTEHTa OT BHEUIHMX PBIHKOB SBIIETCS HECYIIECTBEHHOW. TakuM 00pa3oM, OCHOBHBIE CTPAHOBBIE
PHUCKH, BIUSIOIINAE HA DMUTEHTA, — 3TO pUcKu Poccuiickoit deneparuu.

CTpaHOBBIE PUCKH, C YUYETOM TEKYIIEH MOJUTHUYECKON U IKOHOMHUYECKOHN cuTyaruu B Poccun, st
OmuteHta ymepeHHble. [lpucBoenne Poccuum WHBECTULIMOHHOTO pPEUTHHIa CBHUJIETEIBCTBYET O
CTaOWJILHOM MOJOXEHHH TocynapcTBa. [IpeeMcTBEHHOCTh rOCYJapCTBEHHOM BIACTU TAaK)Ke TOBOPUT O
HU3KUX CTPAHOBBIX pUCKaX.

BeposTHOCTh BOBHUKHOBEHUS JIOKAIBbHBIX BOCHHBIX KOH(UIUKTOB C yyacTHeM Poccuu, BBeACHUS
Ype3BBIYAITHOTO TIOJIOKEHHUsS, 3a0aCTOBOK — CYIIECTBYET, HO HE pacleHHUBaeTcs Kak (akTop
MOCTOSIHHOTO CYUIECTBEHHOTO pHCKa A SKOHOMHUKM Poccunm u Dmwurenrta. CtuxuiiHble OencTBuS,
MIPUPOIHEIE KaTacTpodbl M HHBIE reorpaduIecKie PUCKU AT DMUTEHTA — HU3KH.
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PernonanbHble pucku. DMUTEHT 3aperUCTPUPOBAH B KayecTBE Hajororarensiiyka B I. CaHKT-
[TetepOypr, rie U OCYLIECTBISET CBOK OCHOBHYIO AEATENbHOCTh. OJHAKO OCHOBHAs AEATENbHOCTbH
OMUTEHTa HE MpHUBS3aHAa K KOHKPETHOMY PETHOHY, MOATOMY ODMUTEHT HE IMOJABEPKEH PETMOHAIBHBIM
pUCKaMm.

2.5.3. ®UHAHCOBBIE PUCKHU

OMUTEHT BeJET XO3SICTBEHHYIO AEATEIbHOCTh B 007aCTU MHBECTUPOBAHMS JCHEKHBIX CPE/ICTB B
aKIMU, OOJHUraluu U HEeIBWKUMOCTb, IIO3TOMY MPUHUMAET B TOW WJIM MHOW Mepe Ha ce0s Bce PHCKH,
KOTOpBIE MPUCYLIM DMUTEHTaM MOKYMAEMbIX IEHHBIX OyMar U pbIHKY HEJIBUKUMOCTH.

WubAsSuuoHHbIM pUCK BIUsSeT a0CONIOTHO Ha BCE OPraHU3allid, aKIUU KOTOPBIX SIBISIFOTCS
IIPEIMETOM HHBECTUPOBAHUS OMUTEHTA, MO3TOMY HHQUISILIMOHHBIA PUCK JIOKUTCS ONOCPEIOBAHHO
4yepe3 KOMITAHUU-IMHUTEHTHI M Ha HHBecTOpa. Kpome Toro, OMUTEHT KaK XO3SIMCTBYIOLIUN CyOBEKT
MOJIBEPIKEH PUCKY 3HAYUTEIBHOTO POCTA BEIMYUHBI HHIAINN. DTO MOXKET BBIPA3UTHCS, B YACTHOCTH, B
o0eCIIeHUBaHMH BO3HATPAXKACHHUSI DMHUTEHTA, KOTOPOE OH IMOJIy4aeT OT KJIMEeHTa, 4TO, B CBOIO OYepe/b,
HEraTHUBHO CKaXeTcsd Ha  (UHAHCOBBIX  pe3yibTaTax W  MPUBEIET K  CHUKCHHIO  €ro
KOHKYPEHTOCTIOCOOHOCTH.

B wmensax cHuwkeHuss UHQISIMOHHOTO pUCKA OMUTEHT UCIOJB3YyeT THOKYI0 CHCTEMY
KOMHUCCHOHHBIX, YYUTHIBAIOINIYIO0 BO3MOKHbBIE OTKJIOHEHHUS BEIMYMHBI UHQIAIUU OT 3allJIaHUPOBAHHBIX
oumaNEHEIMU UCTOYHMKAMU ypoBHeH. Kpome Toro, cmenmanucTsl DMHTEHTAa BEIyT COOCTBEHHBIC
M3BICKAaHUsl Ha MpeaAMeT 0ojee KOPPEKTHOTO MPOTHO3WPOBAaHUSA WHQIISIMK, YTO MO3BOJSET B IMOJHOM
Mepe YYMTHIBaTh IAHHBIM BHUJ pHCKa NpU BBIOOpE OOBEKTAa WHBECTUPOBAHUS U (HOPMHUPOBAHHUU
WHBECTUIIMOHHBIX pemieHui. CHIDKeHHI0O MH(ISIMOHHOTO PHCKa CIOCOOCTBYET CTpaTerusi MOJIHOTO
MHBECTUPOBAHUs, UCIOJIb3yeMas OMUTEHTOM. COIVIacHO JaHHOW CTpaTeruu, COOCTBEHHBIE CpPEICTBa
OmutenTta Ha 100% MHBECTHPYIOTCS M PEHMHBECTUPYIOTCS B HanOoJiee MOTEHIMAIBLHO TOXOAHbIE (IO

MHEHUI0O OMUTEHTa) LEHHble OyMaru, COIJIaCHO JIEHUCTBYIOIIEW MeToauke HMHBECTUPOBAHMS
cobctBeHHoro noprdens. [Ipogaxa akTUBOB OCYIECTBIIAETCS UCKIIOUUTEIBHO JJIs1 MOKPBITUS TEKYIIUX
pacxomos.

Puck wW3MeHeHHs] BaJIOTHOTO Kypca B OCHOBHOM TIPUCYI] KOMITAHUSM, 3aHUMAIOIIUMCS
MG)KHYHaPOHHOﬁ ACATCIIbHOCTBIO, ITIO3TOMY B ClIydasAX MHBCCTUPOBAHHUA ACHCIKHBIX CPCIACTB OMUTEHTA
B TaKWe NPEANPHUITHS BATIOTHBIC PUCKU JIOKATCS U HAa HEero. B ocTabHOM DMHTEHT HE TOABEPIKECH
JAaHHOMY BHJy pPHUCKa, MOCKOJbKY NpPH BEJCHUM OW3HEcCa HE HCHOJIb3YeT pacuyeToB B WHOCTPAHHOU
BaJIIOTE, KpOME TOTO, HE HECET Ha ce0e KaKoM-IM0O0 T0ITOBOM HArpy3KH.

B nensix cHMKEHHS BaJIIOTHOTO pHCKa DMHTEHT BeAET padoOTy MO MPOTHO3MPOBAHUIO PEATHLHOTO
YKpEeIICHUsT pyOJIsi ¥ er0 HOMHHAJIBLHOTO Kypca.

Takum o00Opa3oM, DOMHTEHT BechbMa YCTOHYMB K TIPEACTaBICHHBIM BBIIIE BUIAM PHUCKOB.
OcranpHble Pa3HOBUAHOCTH (DMHAHCOBBIX PHCKOB (OAHKOBCKOTO CEKTOpa, aHTHMOHOIOJIBHOTO
BaKOHOI[aTeJILCTBa) OKa3bIBAKOT €IIC MCHBIIICC BJIIMAHHUC Ha IIOJIOKCHHEC 3MI/IT6HTa, IMOTOMY Kak ¢€ro
JESTeTBHOCTD SIBJSICTCSI OTHOCUTENILHO HU3KOPHUCKOBAHHOM B YacTH (PMHAHCOBBIX PHCKOB.

2.5.4. IIpaBOBBIEC pUCKHU

3aKoHOAATENBCTBO, perynupyromiee chepy maBecTunuil B Poccuiickoit denepanuin, MOCTOSHHO
COBEpIICHCTBYETCS W JopabarbiBaeTcs. B CcBOIO ouepenb HMMeEIOIIMECSs OTAEIbHbIE HEJOYETHl B
3aKOHOJATEIBHON 0a3e, peryIupyromeid AesITeNIbHOCTh YIPABISIONUX KOMIIAHUHM, MPOTUBOPEUYUBOCTD
OTIENbHBIX TpeOOBaHUI [EHCTBYIOIIETO0 3aKOHOAATENbCTBA M OTCYTCTBHE PETYJIMPOBAHHS psaa
MOMEHTOB MOTYT MPUBOAUTH K YXYIUICHUIO PE3yJbTaTOB YINPABIECHUS U MEAJIEHHOMY pPa3BUTHUIO
otrpaciu B 1ieioM. OTcyTcTBHE OPUITMATBLHON OHO3HAYHON MO3UIMHU peryiupyromiero opraHa (OCOP
Poccun) mo psAgy BOMPOCOB, CBSI3aHHBIX C pabOTOM YNpaBISIONIMX KOMIIAHHWHA, MOXET CO37aThb
JOTIOJTHUTENBHBIE PUCKH JIJIS UHBECTOPOB, YTO CHMXKAET UX UHTEPEC K OTPACIIH.

B 2007-2008 romax HaOMI0NANIOCHh CYIIECTBEHHOE N3MEHEHUE MTPABOBOTO PETyJIMPOBAHUS PHIHKA
KOJUTeKTUBHBIX mMHBecTHIHi. 16.11.2007 1. 'ocymapcTtBeHHoi mymoit denepanbHoro cobpanus PO
npussT OenepanpHbiii 3akoH «O BHeCeHUU M3MeHeHU B DenepalibHbIN 3ak0H «O0 MHBECTHIIMOHHBIX
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dboHIax» W OTACIBHBIC 3aKOHOJAaTeNbHbIe akThl Poccuiickoit denepammm» (o1 06.12.2007 Ne 334-D3),
MOJIOKEHUSI KOTOPOrO0 BCTYHWJIM B CHIIy IO3TAlHO: 4YacTh mnonoxenud — 12.12.2007 r, yactey —
12.03.2008 1., wacte - 12.12.2008 r. Yka3aHHbIM 3aKOHOM BHECEHBl CYyIIECTBEHHBbIE HW3MEHEHUS B
MOPSAJOK  IPaBOBOTO  PETYJMPOBAHUSA  ACATEIBHOCTH  YNPAaBJSIIOIIMX ~ KOMIIAHMKM  TAEBBIX
WHBECTUIIMOHHBIX (DOHJIOB, KOTOpBIE TPEOYIOT NETaTbHON MPOPaOOTKU B MOA3AKOHHBIX HOPMATHBHBIX
aktax [IpaButensctBa PD u ®denepanbHoii cmyxk0bl MO (QUHAHCOBBIM pbIHKaM Poccuu, 4acTh U3
KOTOpBIX TpuUHATA TOJIbKO K KoHIy 2008 roma. Cnoxunach cuTyauus, KOrjaa JAEWCTBYIOLIUE
IIO/I3aKOHHBIE HOPMATUBHBIE aKThl BCTYIWJIN B IPOTUBOPEUYUE WM HE OTPAXKAIOT IOJIOKEHHUSI HOBOTO
3aKOHO/ATEIbCTBA, B CBSI3U C YEM YIPABIISIIOIIAs KOMIIAHUSI HECET PUCKH JIEATEIbHOCTH B OTCYTCTBHE
YETKOT0 IPAaBOBOTO PETYIMPOBAHMS, YTO MOXKET IPUBECTH K CAHKLUSAM CO CTOPOHBI PEryJIUpPYIOLIETO
oprasa.

N3menenns B TumoBbsle mpaBuia [JOBEPUTENBHOIO YIPABJICHHUS 3aKPBITBIMU  I1a€BBIMHU
WHBECTUIIMOHHBIMU (poHIaMu, npuBoasAnIre THUIIOBBIE MpaBHUia B COOTBETCTBHE TPEOOBAHUSM HOBOTO
3aKOHOAATENbCTBA, MNPHUHATHI Tonbko  01.09.2008r. B uensx mnpuBeaenus I[IpaBun ¢oHIOB B
COOTBETCTBHE C THUMOBBIMU MPABWJIAMH YIPABIISIONIAS KOMIAHHUS ObUTa BEIHYX/IEHA MTPOBOIUTH OOIIIHe
coOpaHus MaMIMKOB 3aKPHITHIX (POHIOB. YUMTHIBAs CIOXKHUBILYIOCS Ha PbIHKE (PMHAHCOB CHUTYAIMIO,
HEKOTOpbIE MAWIIMKU TOJIOCOBAJM NPOTUB NpuBeacHUs lIpaBun B COOTBETCTBHE, HE YIIIyOusssch B
COJIEp’)KaHUE BHOCUMBIX M3MEHEHMM, C LIEJIBIO CO3JAHUS YCIOBHM AJIS BBIXOJA W3 MHBECTULMH ITyTEM
norameHus naeB Gonaa (mMpaBo Ha morameHue naeB (OHIA MMEIOT JIUIA, TOJIOCOBABIIME HA OOIIEM
coOpaHNM NaMIMKOB MPOTUB MPUHATHS PELICHUs O BHECEHUU M3MeHeHui B [IpaBuna ¢onaa, KoTopbie
MPUHATHL 001EeM cOOpaHHeM), W, BO3MOXKHO, TPEABSBAT TPeOOBaHMS O TOTANICHUU MaeB (OHAA, YTO
IpUBENET K CHIKEHMIO 4YHMCThIX akTuBOB 3IIM® Hensmwxkumoctn «Apcarepa — IKAIMILHOE
CTPOUTEIBCTBOY.

N3meHeHns B TumnoBble IpaBWiIa JIOBEPUTEIBHOIO YNPABICHWS OTKPBITBIMU  I1a€BBIMHU
WHBECTUIIMOHHBIMU (oHIamu puHATH 27.10.2008r., a m3mMeHeHus: B TUITOBBIE TpaBUIIa HHTEPBAILHOTO
MAaeBOT0 HMHBECTUIMOHHOTO ¢oHma mnpuHATel 24.12.2008r., mpu TOM, dYTO TO TpPeOOBAHUIO
3aKOHOJATEIbCTBA YMPABIIAIONIAs KOMIIAHUS 00s3aHa MPHUBECTU NpaBuiIa (HOHIOB HAXOIAMUXCS IMOJ
YIIPaBJICHUE B COOTBETCTBUE JICHCTBYIONIEMY 3aKOHOJATEIbCTBY U TUIOBBIM mpaBuiaM a0 12.12.2008r.
Takum 00pa3oM, BO3HHKIIA CUTyalHs, B KOTOPOW YNpaBIsAONIasi KOMIIAHUS HE MMEET BO3MOKHOCTH
BBINOJIHUTH TPEOOBAHNUS 3aKOHOAATENbCTBA 110 IpuBeAeHuIo [IpaBui B COOTBETCTBHE.

B cBsi3u ¢ u3MeHeHneM 3akoHoJaTenabcTBa (pakTuyecku Ha Bech 2008 rox ObLia 3abI0KHpOBaHA
BO3MO>XHOCTb IIPOBEICHUS JOIOJHUTEIBHBIX Pa3MEIIEHUHN 1aeB 3aKPBITBIX IACBBIX MHBECTHLIMOHHBIX
(OHIOB, YTO HETAaTUBHO CKa3aJIOCh Ha 00BbEMax NMPHUBJICUCHUSI CPEJCTB B YIPABJICHUE, IIOCKOIBKY Mau
3aKpBITHIX (POHAOB MOIb3YIOTCS OOJIBLIMM CIPOCOM CPEIN NOTEHIUATbHBIX HHBECTOPOB.

B nensx npepoTBpallieHus BO3MOYKHBIX HETaTHBHBIX IMOCIEACTBUM, KaK HalpuUMep, IPUMEHEHUE
caHkuii co cropoHbl ®COP PO, cnernuanuctsl IMUTEHTA TPOXOAIAT 00yUEHUE HA COOTBETCTBYOIIMX
CEMHMHapax M Kypcax, NPOBOJIAT aKTUBHOE B3aUMOJEHCTBUE C perynupyromuMm opraHoM — OCOP,
IPOBOJAT MEPEroBOphl C MNaimukamMud (HOHIOB, BHOCAT MNPEAJOKEHHUS IO COBEPLICHCTBOBAHUIO
HOPMAaTHUBHOM 0a3bl B chepe peryupoBaHusl pbIHKA KOJUIEKTUBHBIX HHBECTHULIHA.

N3MeHeHus: pOCCUICKON HAJIOTOBOM CHCTEMBI MOTYT TaK»K€ OKa3aTh CYLIECTBEHHOE HEraTUBHOE
BIIMSIHUE HA MPUBJIEKATEIbHOCTh MHBECTUIMM B aKIIMM DMMTEHTA. 3aKOHOJATEIILHOE PEryJIMpOBaHHUE B
cepe HaIOrooOJ0XKEHUS YacTO HEOJAHO3HAUYHOE WIM €ro HeT. B Hacrosiee Bpems CyIIeCcTBYeET
3HAYUTENIBHOE  KOJMYECTBO MPELEACHTHBIX TPAaKTOBOK HAJOIOBOIO 3aKOHoOJaTenbcTBa. Yacrto
MHUHHMCTEPCTBA M OpraHel BiacTd — Hampumep, DenepanbHas Hajgoropas cilyk0a U OTIENbHbIE
MHCIEKLIUU — HMMEIOT pa3Hble MHEHHMS OTHOCUTENIBHO TPAKTOBKM HAJIOTOBOIO 3aKOHOAATEILCTBA,
co3/laBasi TEM CaMblM HEONPEAEICHHOCTb M BO3MOXKHOCTM i  KoHQunkra. HeueTkocTs
3aKOHOJATEIbCTBA MOJBEpracT OMHUTEHTAa  PHUCKY BBIIUIATHl CYLIECTBEHHBIX MTpagoB U TIEHEH,
HECMOTpSL Ha CTPEMJICHME OMHUTEHTa COOTBETCTBOBATH 3aKOHOJATENIBCTBY, M MOXKET IPHUBECTH K
MOBBIIIEHUIO HAIOTOBOTO OpEeMEHH.
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2.5.5. Pucku, cBsi3aHHBIE C AEITEIbHOCTRLI0 DOMHUTEHTA

Pucku, cBsizaHHbIE ¢ CyAeOHBIMHU MPOLIECCAMM, KOTOPbIE CIIOCOOHBI CYIIECTBEHHO OTPa3sUThCs Ha
NEeSTEIbHOCTY OMHTEHTa, OLICHMBAIOTCS KaK HHU3KHME, MOCKOJbKY ODMMTEHT Y4YacTBYET B CYyJEOHBIX
IpoLeccax TOJBKO B KAYECTBE MCTLA B LEJIAX 3aLIUTHI IPAB U 3aKOHHBIX UHTEPECOB CBOUX KJIIMEHTOB.

Puck, cBsi3aHHBIH C OTCYTCTBMEM BO3MOXHOCTH MPOJJIUTH JAECUCTBUE JIMIIEH3MM OMHTEHTa Ha
OCYILECTBJICHHE  JAEATEJbHOCTH [0  YNPaBJIEHUIO HMHBECTHULHMOHHBIMM  (OHIAMH, TAeBBIMU
WHBECTUIIMOHHBIMM (OHAAMHU M HETOCYJAapCTBEHHBIMH IEHCUOHHBIMH (OHAAMH, OLEHUBACTCS
OMHUTEHTOM KaK HU3KMH B CBSI3U C HEYKOCHHUTEIbHBIM COONIOJEHUEM OMUTEHTOM TpeOOBaHUM
JULCH3UPYIOLIETO OPTaHa.

Puck BO3MOXHOHM OTBETCTBEHHOCTHU IO JI0JraM TPEThUX JIUL, B TOM YMCJE JAOYEPHUX OOIIECTB,
OLICHMBAETCs OMUTEHTOM KaK HM3KHUH B CBA3M C OTCYTCTBHEM O00s53aTENbCTB DMUTEHTA IO JOJTraM
TPETBUX JINLL, @ TAK)KE B CBA3U C OTCYTCTBUEM Y DMUTEHTA 10YEPHUX IOPUINUECKUX JIULL.

Puck, cBsi3aHHBIN ¢ BO3MOXHOCTBIO MOTEPU MOTpeOUTENEH, HA 000POT C KOTOPHIMHU IPUXOIUTCS
He MeHee 4eM 10 mpoueHTOB BBIPYYKH OT NMPOJAXKH yCIyr OMUTEHTA, OLICHMBACTCS DOMHUTEHTOM Kak
CYLIECTBEHHBbIN, TaK KakK 3HAYUTEIbHYIO 4YacTh BBIPYUYKHM OMHUTEHTA COCTaBISET KOMHCCHOHHOE
BO3ZHAarpaXXJICHUE OT YIPABJICHUSA CPEACTBAMM KIMEHTOB IO JIOBEPUTEIBLHOMY YIPABICHUIO U
CpeACTBaMHU TIae€BbIX HWHBECTUIMOHHBIX (POHMOB. [laHHBIA pPHCK CHMKAETCS Uepe3 MOJAJepKaHue
PBIHOYHOM, HE3aBUCUMOM (IUBEpCU(PHUIMPOBAHHON) CTPYKTYpbl HaMIIMKOB M KiIWEHTOB [IY myTtem
IIOBBIIICHNS Ka4yecTBa YIIPAaBJICHUS, OTKPBITOCTU PE3YyJIbTaTOB YINPABICHUS U TEXHOJIOTMM IPUHSATHUSA
WHBECTULMOHHBIX peuieHud. Crenyer OTMETHUTh, YTO Yy OMHUTEHTa HET KIUEHTOB, PaCTOPKEHHE
JIOTOBOpA C KOTOPHIMH MOJKET CYIIECTBEHHO CKa3aThCsl Ha (UHAHCOBOM IMOJIOKEHHH DMHUTEHTA.

B mpouecce cBoell neAT€IbHOCTH DMUTEHT CTAJIKMBAECTCS C MHBIMHM BHEIIHUMHU U BHYTPEHHUMU
pUCKaMHU.

K nHaubonee 3HAaUMMbIM BHEIIHUM pHUCKAaM MOXXHO OTHECTHM HWHBECTUIMOHHBIC PHUCKHU.
VHBECTUIIMOHHBIE PUCKM — PBIHOYHBIE PHUCKH, PHUCKM BHEIIHEH CpeAbl, BO3HHUKAIOIIHME IIPH
MHBECTUPOBAHUM aKTHBOB KJIMEHTOB U COOCTBEHHBIX CPEJICTB DMUTEHTA (CTPaHOBBIE, KypPCOBBIE, PUCKU
JMKBUIHOCTH, HETJIATEKECTIOCOOHOCTH SMHUTEHTOB, U3MEHEHHS MPOLEHTHBIX CTaBOK U T. 1.). [laHHBIH
PHCK CHMKAeTCs yepe3 pa3pabOTaHHYIO U IPUMEHSAEMYI0 DOMUTEHTOM CUCTEMY PaH)XKHPOBAaHUS aKTHBOB
U CUCTEMY yNpaBJIEHHUS PUCKaMM (MHBECTULMOHHAs JEKJapalus, OTPaHUYMBAIOLIAs BIOXKEHHUS B OJIHY
0Tpacib, OJTHOTO YMUTEHTA U T. 1.).

K nambosnee 3HaUUMBIM BHYTPEHHHM PHCKaM MO>KHO OTHECTH OIIE€PALIMOHHBIE PHCKH (MJIM PUCKU
OM3HEC-TIPOIIECCOB) U PUCKUA KOPITOPATUBHOTO YIIPABIICHUS.

Puckn OusHec-mpoueccoB DMUTEHTa — PUCKH, BO3HHKAIOIINE B XOJ€ BBIMOJHECHUS DMUTECHTOM
cBOEH MNpo(ecCHOHANBHON IESITEeNbHOCTH (PUCK NPHUHITHS HEBEPHBIX WHBECTULMOHHBIX PEILEHHH,
PHUCKH, CBS3aHHBIE C HECOBEPLICHCTBOM CHUCTEMBI YNPABICHHS KalMTAIOM, OIIMOKU B pPaH)XUPOBAHUH,
IIPOTHO3UPOBAHUHU IPOLIEHTHBIX CTABOK, OIIMOKH MEPCOHANA U T. II.).

Pucku kopmopaTMBHOIO  ympaBi€HMss OMHUTEHTAa — PpHUCKHM, BO3HHMKAIOLIME B  XOJE
B3aMMOOTHOIIEHUH MEHEI)KMEHTa M COOCTBEHHHUKOB OMUTEHTa (PHCK HEZ0OpPOCOBECTHOIO WU
HEKBATM(UIUPOBAHHOTO TIOBEJCHUS MEHEKMEHTA, PUCK IMPEBBIIICHUS PAcXOJOB HaJ JI0XOJaMH,
CBSI3aHHBIMU € (DYHKIIMOHUPOBAHUEM DMMTEHTA, PUCKH HEIPYKECTBEHHBIX BHEIIHUX BO3JCHCTBUH U T.
11.). JlaHHBI pHUCK OLIEHMBAETCs KaK HU3KUN BBHJY YETKOIO pa3rpaHUUYEHUs] KOMIIETEHIUH, IPaB U
0053aHHOCTE MeEXJy BCEMM OpraHaMHu YyIpaBieHHs OMHUTEHTa (B 4acTHOCTH, Mexay CoeTom
IupeKkTopoB U IIpaBieHnemM) Ha OCHOBaHUU AEUCTBYIOLIMX BHYTPEHHUX TOKYMEHTOB DOMUTEHTA.

Bce aTH rpymnmel pUCKOB TECHO CBsI3aHBI APYT C APYTOM, M UCIOJb3yeMas OMHUTEHTOM CHUCTEMA
PUCK-MEHEKMEHTA HAIIPABJICHA HA YIPABICHUE U OTPAHUYEHUE ITUX PUCKOB.

2.5.6. baHKOBCKME pUCKU

DMUTEHT HE SBIISICTCSI OAaHKOBCKOW OpraHu3aIuei.
Pacuernbie cuera Dmutenta Haxoasatcs B banke OAO «bank BTb Cesepo-3anamy, KOTOpbIH, MO
MHEHUI0 DMUTEHTA, SABJIAETCSA OJHUM U3 Haubosee HaJeKHbIX POCCUNCKUX OaHKOB.
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3. IlonpoOoHass ungopmanus 060 IMUTEHTE

3.1. Ucropus co3nanus U pa3BUTUS DMUTEHTA

3.1.1. lanHble 0 (PUPMEHHOM HAaMMEHOBAHUHU (HAUMEHOBAaHMM) DMUTEHTA

[lomHoe ¢upmenHoe HamMeHoBaHWE OmuTeHTa: OTKpPBITOE  AKIMOHEPHOE  OOIIECTBO
«YnpaBisomas KOMIaHus «Apcarepay.

Coxkpamennoe HaumeHoBanue Omutenta: OAO «YK «Apcarepay.

[TonmHoe wmnM cokpaleHHOe (UPMEHHOE HAaMMEHOBAaHME OMHUTEHTa HE SBISIETCA CXOXKHM C
HAaUMEHOBAHHUEM JPYroro I0pUANYECKOro JINLA.

dupMeHHOE HAUMEHOBaHUE DMUTEHTA 3apETUCTPUPOBAHO KAaK TOBapHBIN 3HAK (CBUIETENBCTBO HA
TOBapHBIM 3HaK (3HaK oOcmyxuBanus) Ne310526, 3apeructpupoBaHo B ['ocymapcTBEHHOM peecTpe
TOBapHBIX 3HAKOB U 3HAKOB 00cmyxuBanus P® 14 utomns 2006 r.).

W3meneHwmii B HaNMEHOBAaHUN DMHUTEHTA U OPTaHU3allMOHHO-TIPaBOBOW (hopMe HE TIPOUCXOIHIIO.

3.1.2. CBenenust 0 TOCYIapCTBEHHOM perucTpanuy DMUTEHTA

OCHOBHOI rOCyIapCTBEHHBIN perucTpauuoHHbIi Homep: 1047855067633

Hata peructparuu: 23.08.2004 r.

HaumenoBanue peructpupytomiero opraHa: MexpaiioHHas uHcnekuuss MuHHMCTepCTBa
Poccwuiickoit @eneparuu o Hasioram u coopam Ne 15 mo Cankr-IletepOypry.

3.1.3. CBeaenus 0 CO31aHUM U PA3BUTHH DIMUTEHTA

Cpoxk cymectBoBanus OmureHTa: ¢ 23.08.2004 r.
CpoK, 10 KOTOPOTO OYET CyIIeCTBOBATh DMUTEHT: HE OTIPE/ICIICH.

2004

23 aBrycra — Aara rocy1JapCTBEHHON PErUCTpallui DMUTEHTA.

25 okTs10ps — nara paKTUYECKOW OIIaThl OJOBUHBI 3aPETUCTPUPOBAHHOTO YCTAaBHOI'O KaluTasia,
Hayanack AEATEIbHOCTh DMUTEHTA 110 UCIIOJHEHMIO 3a/1a4 OM3HeC-IUIaHa.

2005

15 ¢eBpans — DMUTEHT MOIYyUYWIT JIMICH3UIO HA OCYIIECTBIICHUE JCATEIHHOCTH IO YIIPABICHHIO
[EHHBIMU OymMaraMu. JTo cOOBITHE, IO CYTH, 03HAYAJIO, YTO OBLIN CO3JaHbl BCE HEOOXOIUMBIE YCIOBHS
IUTS 3aITyCKa OCHOBHOTO OM3Heca — OM3Heca 10 IOBEPUTEIHLHOMY YIIPABICHUIO aKTHBAMH KIIMEHTOB.

05 ampenss — DMUTEHT MOXYYHJI JUICH3UIO HA OCYIIECTBICHUE ACSITENLHOCTU MO YIPABICHUIO
MHBECTUIIMOHHBIMM (OHAAMH, TAEBBIMU HMHBECTULMOHHBIMU (OHJAMU U HETrOCYJapCTBEHHBIMU
MIEHCUOHHBIMH (POHJAMH CPOKOM Ha TISITh JIeT.

01 urons — 3apeructpupoBansl npasuia nepssix OIIMdoB nox ynpasieHrneM OMHUTEHTA.

24 urons — Havanock popmuposanue OITMPoB o ynpasaeHHeM IMUTEHTA.

30 uronHs — 3aBepioch popmupoBanue OITND aknwmii « Apcarepa — GoHI aKITHI.

14 wronst — 3aBepmmiock (opmupoanne OIIN® cmemanHbix MHBeCTHIMH «Apcarepa — HoHA
CMEIIaHHBIX UHBECTULIUI.

23 ceHTS0ps — 3apETUCTPUPOBAHBI MpaBuiIa JoBepuTenbHOro yrpasnenus 311D HeaBHKUMOCTH
«Apcarepa — KWINLITHOE CTPOUTEIHCTBOY.

03 oxkTsa06pst — DOmuteHT mpuctynuia kK (opmupoanuio 31D nHenmwxumoctu «Apcarepa —
KWINLTHOE CTPOUTEIBCTBOY.

10 HOs16pst — HA DonmoBOM Oupske MMBDB Hauanmuces Topru naBecTUIMOHHBIME MassmMu OITHdor
01 yIPaBJIE€HUEM DMUTEHTA.
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16 nexalOpst — MPUHSTO PEUICHHE O JOTOTHUTEILHOM SMUcCHU akiuii B popme [PO.

25 nexaOpst — 3apeTUCTPUPOBAHBI MIpaBHIa JoBepUTenbHOro yrpasieHnus 3[IN® HeaBHKUMOCTH
«Dasopur».

27 nexabps — chopmupoan [N HenBmxuMocTH «Apcarepa — KHIUITHOE CTPOUTEIHLCTBOY.

2006

16 ssaBapst — OmuTeHT npHCTYUI K popmuposanuto MU akwmii «Apcarepa — akiuu 6.4».

2 despans — chopmupoBan UTTNO axiuit «Apcarepa — akuuu 6.4».

8 deBpais — copmuponan 3[TND HenprmxkumocTr «DaBopUTY.

28 ampenst — rojjoBoe o61ee coOpaHue aKIMOHEPOB YTBEPANUIO OTYETHOCTh DMHUTEHTA U IPUHSIIO
pelieHue o BBIIUIATEe AUBUICHIOB MO OOBIKHOBEHHBIM akiusM 1o utoram 2005 roma B pasmepe 0,01
py0uis Ha OIHY OOBIKHOBEHHYIO aKIIMIO.

5 UWIOHS — TOATBEP)KIEH PEUTUHI HAJEKHOCTH YIPaBIAIOIIEH KOMIAHUM HAa YpOBHE A-,
npucBoeHHbli HPA Omutenty.

5 OKTSOps — 1IeHa OOBIKHOBEHHOW UMEHHOW aKIuu DMHUTEHTa — 2 pyoO.

1 HOsOpst — MpUBJIEUEHUE NEPBbIX MHOCTPaHHBIX HHBECTOPOB B 3[IMDPH «Apcarepa — KuinmiHoe
CTPOUTEIBCTBOY.

2007

26 deBpans — u3dpan HOBbIN cocTaB [IpaBrnenusi.

15 Mas — yTBepkIeHa eauHas IIeHa Pa3MEIICHUS JONOJHUTEIBHBIX OOBIKHOBEHHBIX AKIIHMA
Omutenta — 4,30 pyoO.

22 Mas — JaTa Hauaja pa3MEIICHUs JOMOJTHUTEIbHBIX aKIui DMUTEHTA.

14 uroHs — 3aperucTpUpoOBaHbl IpaBuia J0BepuTenbHOro ympasieHus 3IIN® neaBumxuMocTu
«Apcarepa — peHTHasi HEIBUKUMOCTbY.

05 okTs0ps — 3aBepIIeHO pa3MeIIeHUe TOTOTHUTEIbHBIX akiuuii OmutenTa. Pazmenieno 3 817 165
OOBIKHOBEHHBIX UMEHHBIX aKIUH.

23 nHos0ps — mau 3IIMDH «Apcarepa — peHTHas HEJBMKUMOCTh)» BKIIFOUCHBI B KOTHPOBAJIbHBIN
cnucok b 3A0 «®b MMBb».

11 nexaOpst — 3aperuCTPUPOBAH OTUYET 00 UTOTaX JOMOJIHUTEIBHOTO BBITyCKa aKI[Uii DMHUTEHTA.

2008

31 sHBapst — BblaHa OeccpoyHas JMIIEH3US Ha OCYIIECTBICHUE JESATENIbHOCTH IO YIPAaBICHUIO
[IEHHBIMU OyMaram¥ (B CBSI3U C HCTEYCHHEM CPOKa IEHCTBHS).

8 depanms — mam 3I[IMDPH «Apcarepa — >KAITUIIHOE CTPOUTEIBCTBO» BKIIOYCHBI B
KOTUpOBaibHbIN ciicok Al Ha MMBB.
12 ¢eBpans — cocrosuicsi BBIBOJ OOBIKHOBEHHBIX MMEHHBIX O€3JOKYMEHTapHBIX aKIUil

JOTIOJIHUTENBHOIO Bhlllycka Ha MMBD.

12 mapra — B xoae nmomnonHuTenbHOro pasmemnieHus mnaeB 3IIMDOH «Apcarepa — kuiauiHoe
CTPOUTENLCTBO» MpHUBIcueHO Oonee 134 MiH pyOIied, 4TO SBISETCS PEKOPIAHBIM IMPUBJICUYCHUEM IO
o0BeMy.

7 anpens — BBIBOJ Ha TOPTrd «OCHOBHOTO BBITYCKa» OOBIKHOBCHHBIX HMEHHBIX
0€30KyMEHTapHbIX aKIui OMHUTeHTa (B CBSI3M C AaHHYJUPOBAHMEM WHAMBHUIYAIBHOTO KOZa
JOTIOJTHUTEIBHOTO BBIMYCKA).

7 WioNd - MO JIaHHBIM PeecTpa BiaJienblieB MHBECTULIIMOHHBIX maeB B 3IIMDH «Apcarepa —
KHUITUIHOE CTPOUTENBCTBO» Ooiiee 750 manInKoB.

11 aBrycra - ob6mmmM cobpanuem nannukoB 3[IMDH «Apcarepa — )XKHIHITHOE CTPOUTEITHCTBOY
cpok aeiicteust @onma nmpoien 1o 31.12.2015r. («3A» npomnenne pouaa nporosocosaiuo 6onee 85%).

22 aprycra - obmmum cobpanueM mamukoB 3[IMDH «Apcarepa — peHTHass HEJIBHKUMOCTBY
cpok aeiictBust @onma nmpoien 1o 31.12.2020r. («3A» npomnenne pouaa nmporoisocosaiuo 6onee 85%).
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2 okTs0ps — 3apeructpupoBaHbl M3MeHeHus B [lpaBmna 3IIM®PH «Apcarepa — XWINIIHOE
CTPOUTEIBCTBO», CBSI3aHHBIE C IPOJIeHHEM cpok nerctus @onpa no 31.12.2015r.

10 nexabpst - obuM codpannem naimukos 3[ITMOH «Apcarepa — KUITUIIHOE CTPOUTEITHCTBO
NPUHATHL pelleHuss HeoOxoaumble i npuBeneHus [IpaBun ¢oHIa B COOTBETCTBUM ACHCTBYIOLIEMY
3aKOHOJIaTEIIbCTBY.

26 nexabpss — 3apeructpupoBanbl u3MeHeHus B IlpaBuna 3[IM®PH «Apcarepa — peHTHas
HEJBM)KMMOCTBY, CBSI3aHHBIE C MpojyieHneM cpok aericteus ®onaa no 31.12.2020r., nepernMeHOBaHUEM
¢onna B 3IIMDPH «Apcarepa — xuible JoMa» U ¢ npuBereHueM IIpaBun ¢oHga B cOOTBETCTBHE
JENCTBYIOIEMY 3aKOHOJATEIBbCTBY.

3.1.4. KonraktHast uHopmanms

Mecto Haxoxaenus OwmwureHrta: 194021, Poccuiickas ®enepauus, r. Canxt-IlerepOypr,
yi. llarenena, a. 26A, nom. 1-H

Mecto HaxXOXAEHHs MOCTOSIHHO JCHCTBYIOLIETO HCIOJHUTEIBLHOTO opraHa OmuteHTa: 194021,
Poccuiickas ®enepanus, r. Cankr-IlerepOypr, yia. llatenena, a. 26A, nom. 1-H

Tenedon: (812) 313-05-31

®dakc: (812) 313-05-33

Anpec 31eKTpoHHOM TouThl: info@arsagera.ru

Anpec cTpaHulbl (CTpaHMLl) B ceTH MHTEpHET, Ha KOTOPOM (Ha KOTOPBIX) AOCTyIHA MH(OpMAIUs
00 DmutenTe: http://www.arsagera.ru

Hanuuue cnennanbHOro nojapasaeneHus IMUTEHTA 10 paboTe ¢ aKIIMOHEPaMU M HHBECTOPAMHU:

Jlupekuust 1o KOprnopaTUBHLIM OTHOLIEHUSIM

Mecto nHaxoxnenus: 194021, Poccuiickas ®enepanus, r. Cankr-IlerepOypr, yin. llarenena, n.
26A, sTax 8

Tenedon: (812) 313-05-31

@axc: (812) 313-05-33

Anpec anekTpoHHOM nouThl: info(@arsagera.ru

JIupeKTop 1o KOprnopaTUBHEIM OTHOLIEHUAM — YnctwinH EBrennii AnapeeBny

KopnopatusHslii cekperapb — [lonoroBckass Mapuna MuxaitiioBHa

3.1.5. UnenTuduxaimoHHBIA HOMEP HAJIOTOTUIATEIbIITNKA
7840303927

3.1.6. ®ununainsl ¥ NpeACTaBUTENBCTBA DMUTEHTA

OMUTEHT HE UMEET NPECTaBUTENHCTB U (PUIINATIOB.

3.2. OcHOBHAas X035MCTBEHHAS NEITEILHOCTE DOMUTEHTA

3.2.1. OTpacneBast npyUHAIEKHOCTE DMUTEHTA

Kozb!l 0OCHOBHBIX OTpaciieBbIX HaIIPaBJIEHUH AeSITeIbHOCTH OMUTeHTa corsiacHo OKBO/I:
67.12.2 — JlesTenbHOCTh 1O YIPABJICHHUIO IICHHBIMU OyMaraMmu

65.23 — ®UHAHCOBOE MOCPEIHUIECTBO

74.14 — KoHCyIbTHPOBAHHE MO BOIPOCAM KOMMEPUYECKON AEATEIBHOCTH M YIPABJICHUS

3.2.2. OcHOBHAA XO3IUCTBEHHAA AEATECILHOCT, DMUTEHTA

WNndopmanus, conepxaiasicss B HACTOALIEM IyHKTE, B €KEKBapTaJIbHOM OTUYETE 3a YETBEPTHIN
KBapTaJl HE YKa3bIBACTCH.
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3.2.3. Marepuaisl, ToBaphbl (CbIpb€) U MOCTABIIUKH DMHUTEHTA

B CIKCKBAPTAJIbHOM OTHETC 3a IIE‘,TBelf)TIJII\/'I KBapTaJl YKa3aHHAd I/IH(i)OpMaI_II/IH HEC PAaCKpPBIBACTCA.

3.2.4. PeiHKM cObITa IPOAYKLUH (paboT, yCiIyr) DMUTEHTa

JlesiTenbHOCTh DMHUTEHTA HE MPHBs3aHa K Teorpauu: KIMEHTOM DMUTEHTA MOXKET CTaTh JII000e
3aWHTEPECOBAHHOE JIMII0. DMHUTEHT paboTaeT Kak Ha PO3HUYHOM PBIHKE, TaK U C MHCTUTYLIUMOHAIBbHBIMU
POCCUHCKMMU M MHOCTPaHHBIMU MHBeCTOpaMu. Cpeau KIMEHTOB POCCUICKHE M MHOCTPAHHbIE OaHKW,
MHBECTULMOHHBIE KOMITAHUU U (POH[IbI, PU3UUECKUE JTUIIA.

3.2.5. CBeneHus 0 HATMYUU Y DMUTEHTA JIMLICH3UN

1. Bun neqarensHOCTH: Ha OCYIIECTBICHHE JISATSIEHOCTH 10 YITPABJICHHUIO IICHHBIMHA OyMaramu.
Howmep: 078-10982-001000
Harta Beinauu: 31 suBaps 2008 r.

Cpoxk nelicTBusi: beccpouHasi.
Opran, BeIIaBIIHIA TUICH3UIO: DeepaibHas C1y)0a 1Mo GUHAHCOBBIM PhIHKAM.

2. Bun nesTenbHOCTH: HAa OCYILIECTBICHUE NEATEIHHOCTH MO YNPaBICHUIO WHBECTUIIMOHHBIMU
¢dboHIaMHU, TACBBIMA WHBECTUITMOHHBIMY (DOHIAMH M HETOCYIapCTBCHHBIMU NICHCHOHHBIMH (DOHIAMH.
Howmep: 21-000-1-00212
Hata Beimauu: 05 anpens 2005 r.

Cpoxk nenictBusg: 1o 05 anpens 2010 r.
Opran, BeIIaBIIHIA TUIICH3UIO: DeepaibHas C1y)0a 1Mo GUHAHCOBBIM PhIHKAM.
BeposTHOCTB npoANieHNs TMIIEH3UU TTOCIIE UCTEUEHHUS CPOKa ACHCTBUS — BBICOKASI.

3.2.6. CoBMecTHAs IeATEIHLHOCT, DMUTEHTA

OMHTECHT COBMCCTHYIO ACATCIIbHOCTDb C APYTUMH OpraHu3alusiIMi HE BCACT.

3.2.7. [JomomHUTEnbHbIE TpPeOOBaHHS K  HAMHUTEHTaM, SBISIOMIMMCS  AKIMOHEPHBIMH
MHBECTHIMOHHBIMH (DOHI]AMH, CTPAXOBBIMH WIIM KPEAUTHBIMU OPTaHU3AIMSIMU, HIIOTCYHBIMH ar€HTaMHU

3.2.7.1. Iy akiuMOHEPHBIX MHBECTUIIMOHHBIX (DOHJIOB:

OMHTEHT HE ABJIICTCS AKIIMOHCPHBIM MHBCCTUIIMOHHBIM (bOHZ[OM.

3.2.7.2. JIns cTpaxoBbIX OpraHU3allNi:
OMUTEHT HE SIBIIAETCS CTPAXOBOM OpraHU3alHeil.

3.2.7.3. Jlnsd KpeAUTHBIX OpraHu3aLuil:

OMUTEHT He SBJIETCS KPEAUTHON OpraHu3aluen.

3.2.7.4. ]Ing unoTEYHBIX areHTOB:
DMUTEHT HE SIBJISICTCS UTTOTCYHBIM areHTOM.

3.2.8. JlomoHUTENBbHBIE TPEOOBAHUS K IMUTEHTAM, OCHOBHOM JIEATEILHOCTHIO KOTOPBIX SIBIISCTCS
[[06131‘-13. IIOJIEC3HBIX UCKOIIA€MbIX

JleaTenbHOCT, DMUTEHTA HE CBS3aHA C IOOBIUEH MOJIE3HBIX MCKOITACMBIX.

3.2.9. JlonotHUTENBbHBIE TPEOOBAHUS K IMUTEHTAM, OCHOBHOM JIEATEILHOCTHIO KOTOPBIX SBIISACTCS
OKa3aHHEe YCIYT CBSI3U

JlesiTenbHOCThIO DMUTEHTA HE SBJISETCS YKa3aHHE YCIIyT CBSI3H.
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3.3. [Tnans! Oyaymiei nesaTeTbHOCTH DMUTCHTA

Kpusuchas curyanus, cnoxusiiascs B III-IV kBaprane 2008 roga Ha MHUPOBBIX (DHHAHCOBBIX
pelHKax W B Poccum, cyIiecTBEHHO 3aTpyAHSET BBIIOJHEHUE IUIAHOB OMUTEHTA MO MPHUBJICYEHUIO
KanuTana B (POHABI HEIBMKMMOCTH, (OHIBI LIEHHBIX OyMar W WHAMBUIYalIbHOE JOBEPUTEIILHOE
yIpaBJICHUE.

B IV kBaprane 2008 roga DMUTEHT NPOJODKUI PabOTy MO NMPHUBEIECHUIO B COOTBETCTBUE HOBOMY
3aKOHOJATEIbCTBY TPaBMI (OHIOB, OOECIICUMBAIONIEMY WX pa3BUTHE KaK (DOHIOB IS PO3HUYHBIX
(HekBanmupUUMpOBaHHBIX) UHBecTOpoB. B IV kBaprane 2008 rona OblIM MpHUBEIEHBI B COOTBETCTBUE
HOBOMY 3akoHonatenbcTBy npasuia 3[IMOH «Apcarepa — XI»

B IV kBaprane DMHUTEHT CyIIECTBEHHO COKpaTHJI pacxolbl Ha omuiaty Tpyna — Ha 30% u kak
ciencTBUE Npou3BoAHbIe Hasoru U otuncieHus (ECH), a Taxke pacxonpl Ha pekiaMmy U NPOJBHKEHUE.

Nudpopmanmonno-pexinamMuas aktuBHOCTh B IV kBaptanme 2008 roma Obuta cocpeqoTodeHa Ha
NPOJBMKEHUN (POH/IOB HEJABMKUMOCTH U (POHIOB LICHHBIX OyMar:

°  pa3paboTKa «KOPIOPATHBHEIX (OPM» MPOABIKEHHS (HOHIOB HA PO3HUYHOM YPOBHE;

*  3aBepllieHHE MEPBOro 3Tana pa3padoTKu HOBOro MHTEpHET-opTana 1 ero 3amyck;

e IpoABWKEHHE (OHAOB DMUTEHTA CPEIM YAaCTHBIX M HMHCTUTYLMOHAJIBHBIX MHBECTOPOB Ha
MHTEPHET-TIOpTaJle DMHUTEHTa U IPU MOMOIIU KpPOCC-pEKIaMbl Ha JPY>KECTBEHHBIX CalWTax M CcalTax
MH(OPMaLIMOHHBIX TAPTHEPOB;

[Tnanupyercs nposenenue PR-kamnanum B npodeccronanbHbix 1 aenoBsix CMU ¢ npumenenuem
IIPECC-PENIN30B B KAa4eCTBE OCHOBHOI'O MHCTPYMEHTA Ui IPUBJICYEHUS BHUMAHUA, KaK K CaMOMY
OMUTEHTY, TaK U K €ro MPOILyKTaM.

Jl1g pa3sBUTHUS U COBEPLICHCTBOBAHUS NPOAYKTOB DOMUTEHT IUIAHUPYET OCYIIECTBUTH CIEAYIOINE
JNEUCTBHUSA:

o JanmpHEeHIIyIo pa3paboTKy Mojeel NpOrHO3MPOBAHUS IOTEHIIMATBHOMN TOXOTHOCTH aKTHBOB;

* pa3BUTHE MHPOPMALMOHHOIO cepBHUCca U olecrieuyeHue 6osee CBOOOIHOTO U TEXHOJIOTHYHOTO
JO0CTyTa K HH(QOPMAIUH [T KJIMEHTOB DMHUTEHTA.

bonee nonarocpodssle IUIaHBI OMHMTEHTA NPOXOAAT KOPPEKTHPOBKY B CBSI3H CO CIIOKHUBIICHCS
cuTyanuei Ha (PMHAHCOBBIX PBIHKAX U OyAyT MpeACTaBJICHBI B OM3HEC-TNIaHE DMHUTEHTA, COCTABISIEMOM
Ha nepuon 2009 -2011 r.r.

3.4. Yuacte DMUTEHTa B MPOMBIIIICHHBIX, OAHKOBCKUX W (DMHAHCOBBIX T'PyMIMax, XOJJAWHIAX,
KOHIIEpHAX ¥ aCCOLMALMAX

OMUTEHT HE y4acTBYET B NPOMBIIUICHHBIX UM OaHKOBCKHUX TPYMIAX, XOJJWHTAX, KOHLEPHAX M
accoluanusix.

3.5. JlouepHHe U 3aBUCHUMBIE XO35HCTBEHHBIE 00IIECTBa DMUTEHTA

I[O‘-IepHI/IX U 3aBUCHUMBIX XO3SMCTBEHHBIX O6IJ_[CCTB OMHTEHT HE UMCET.

3.6. CocraB, CTpyKTypa U CTOMMOCTh OCHOBHBIX CPEICTB DMHUTEHTa, HH(pOpMaIHs O TUIaHaX IO
MpuOOpPETEHNIO0, 3aMEHE, BBIOBITHIO OCHOBHBIX CPEICTB, a Takke 000 Bcex ¢akrax oOpeMeHEHHUs
OCHOBHBIX CPEJICTB DMUTEHTA

3.6.1. OcHOBHBIE cpencTBa

B exexBapTalibHOM OTYETE 3a YETBEPTHIM KBapTaj yKazaHHas HHQOpMAIIHs HE PaCKPbIBAETCSl.

18



IV. CBenenusi 0 puHAHCOBO-X0351/iCTBEHHOM

AesITeJIbHOCTH JDMHUTEHTA
4.1. Pe3ynbraThl GUHAHCOBO-XO3SIMCTBEHHOM NEITEILHOCTH DMHUTECHTA

B exxexBapTalibHOM OTYETE 3a UETBEPTHINA KBapTall yKa3aHHas MH(OpMAIHsI HEe paCKpBIBACTCH.

4.2. JIMKBUIHOCTh DMUTEHTA, JOCTATOYHOCTh KanuTana U 000POTHBIX CPEICTB

B exexBapTalibHOM OTYETE 3a YETBEPTHIM KBapTaj yKazaHHas HHQOpMAIIHs HE PaCKPbIBAETCSl.

4.3. Pa3zmep u cTpyKTypa KanuTana 1 000OPOTHBIX CPEJICTB DMUTEHTA

4.3.1. Pasmep u cTpyKTypa Kanurtajia u 000pPOTHBIX CPEJCTB DMHUTECHTA

B CIKCKBAPTAJIbHOM OTHETC 3a IIE‘,TBelf)TIJII\/'I KBapTaJl YKa3aHHAAd I/IH(i)OpMaI_II/IH HC PAaCKpPBIBACTCA.

4.3.2. ®UHAHCOBEIE BIOXKECHUA DMUTEHTA

B exxexBapTaibHOM OTYETE 3a YETBEPTHIM KBAapTal yKazaHHas HHPOpMAIIUs HE PaCKPbIBAETCSl.

4.3.3. HemaTepuanbHble aKTUBBI DMUTEHTA

B CIKCKBAPTAJIbHOM OTHETC 3a IIE‘,TBelf)TIJII\/'I KBapTaJl YKa3aHHAAd I/IH(i)OpMaI_II/IH HC PAaCKpPBIBACTCA.

4.4. CeneHust 0 MOJUTHKE U Pacxojax DMHUTEHTa B 00JIACTM HAYYHO-TEXHMUYECKOT'O Pa3BHUTHA,
B OTHOLIEHWH JIMIIEH3UI U TaTEHTOB, HOBBIX pa3pabOTOK U HCCIeA0BaHUN

OMUTEHT HE OCYIIECTBIISLT PacxXxoJ0B B 00JaCTH HAYyYHO-TEXHHUUYECKOTO PA3BUTHUS, B OTHOIICHUU
JMIIEH3UH ¥ TTATEHTOB, HOBBIX Pa3pa0OTOK M UCCIIETOBAHHIA.

CBeneHHs O CO3/1aHUM U TOTYYEHUH DMUTEHTOM IPABOBOM OXpaHbl 0ObEKTOB MHTEIIEKTYaIbHON
COOCTBEHHOCTU: (UPMEHHOE HAMMEHOBaHME OMUTEHTa 3apErMCTPUPOBAHO KaK TOBApHBIM 3HaK.
CBuerenbcTBO Ha TOBapHBIM 3HaK (3HaK oOcmyxuBaHust) Ne 310526, 3apeructpupoBaHO B
['ocynapcTBEHHOM peecTpe TOBapHbBIX 3HAKOB U 3HaKOB 00cyxuBanust P® 14 urons 2006 r.

[Ipuopurer ToBapHOro 3Haka 29 utonsa 2005 rona.

Cpoxk nelictBus peructpaunu uctekaet 29 urons 2015 rona.

JloroTun DMuUTEHTa 3apErUCTPUPOBAH KaK TOBAPHbII 3HaK. CBUIETEILCTBO HA TOBAPHBIM 3HAK
(3Hak oOcyxuBanus) Ne 310532, 3apeructpupoBaHo B ['ocy1apcTBEHHOM peecTpe TOBAPHbBIX 3HAKOB U
3HakoB o0cmyxuBanus PO 17 utomns 2006 r.

[Ipuoputer ToBapHoro 3Haka 29 utons 2005 roaa.

Cpok nerictBus peructpanuu ucrekaet 29 utons 2015 rona.

OcCHOBHBIC HAmNpaBJICHUS HCIOJIB30BAHUSA OOBEKTOB HMHTEIUICKTYalIbHOH COOCTBEHHOCTH:
TOBapHBIM 3HaK «Apcarepa» SBISETCSd CPEJICTBOM BH3yalM3allMd KOMIIAHUM, HaIpaBlieH Ha
MIPOJIBIDKEHHE YCIYyT KOMIAHWM CPEeId WHBECTOPOB, (OPMHUPOBAHUS ONArONMpHATHOTO HMHUIDKA W
MO3UTHUBHOr0 00pasa y MOTEHIHAIbHBIX KIMEHTOB M aKI[MOHEPOB KOMMAaHHUU. TOBapHbIM 3HaK B BUJE
TPEX CXOASIIUXCS CTPEJIOK CUMBOJIM3UPYET TPH LIEIEBbIEC TPYIIIbI, HA KOTOPbIE KOMIIAHUS ONUPAETCS B
CBOEH JI€ATENIbHOCTU: KIMEHTHI, aKIIMOHEPhl U coTpyaHuKU. CiioBo «Apcarepa» 0azupyercs Ha Te3uce
«HayKa YIpaBJIATb» B NEpeBOJE C JaTblHU. JlaHHBIA cjoraH MpU3BaH MPUBJIEKAaTh KIWEHTOB,
pa3AeNAoIMX HayYHbIH MOAX0/ B YIPaBICHUN aKTHBAMHU.
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4.5. Ananu3 TeHIEHIMA pa3BUTHA B cepe OCHOBHOM NEATETLHOCTH DMUTEHTA

BBII u pacnonaraemslii 1oxoa. Ha npotskennn 0osiee yeM BOCBMU JIET POCCHIICKasi SKOHOMHUKA
Obula OZHON M3 caMbIX OBICTpOpacTymux B mMupe. M XOTs 3TOT poCT BO MHOTOM TOZJEPKUBAIICS
BBICOKMMH IIeHAMH Ha He(DTh, SKOHOMHYECKOE Pa3BUTHE CTpaHbI Bce ke BrevariseT. B 1999 rony BBIIT
Poccun 61 cpaBanMm ¢ BBII anuu. Ceiiuac ke Benmmunaa BBIT Poccun npeBbimaet Benmunny BBIT
Haanu, ©unnaaauu u [Benun, BMecte B3aThIX. I1o ntoram 2008 roga Poccus no Bennumae BBII mo
MApUTETy TOKYIaTEIbHON CIIOCOOHOCTH 3aHsIa CEAbMOE MECTO B MUpE. BBICTpHIi SKOHOMUYECKUH poCT
MpUBENl K 3HAYUTEIHLHOMY yBeJIHueHHUIo norpebneHus. B pesynsrate Poccusi ¢ ee Hacenenuem B 141
MJIH Y€JIOBEK, CTa0MJIbHOW SKOHOMHYECKOW CHTyalMed W CHIKAIOIIMMUCS MOJUTHUYECKUMH PHCKAMU
MpUBJIEKJIa BHHUMaHUE WHBECTOpPOB. M ceiluac, HECMOTpsS Ha MHPOBOM SKOHOMUYECKUWA KPHU3UC, U3
OIPOCOB MHBECTOPOB CJEAYET, YTO MOCJE CTa0MWIM3allMd SKOHOMUYECKOW cuTyauuu B mupe, Poccus
OyZeT B 4YHUCle CTpaH, HAa KOTOPHIE MEXKIYyHApPOJHBIE MHBECTOPHI OOpaTAT CBOE BHHMAHHE B TMEPBYIO
ouepeib.

BaxxHo, 4TO, HECMOTps Ha BIEUYATJISIOIIME TEMIBl SKOHOMHYECKOTO pOCTa B IPOILIOM,
poccuiickasi SJKOHOMHKA BCe eIle 00JalaeT OrpOMHBIM MOTEHIMAIIOM POCTa B OTJIMYHE OT SKOHOMUK
ctpan 3amanuoit EBponsl u ocobenno CIIIA. B aTux ctpanax HabmOJaBIIMIICS B TIOCTIEAHNUE TOJIBI POCT
ObUT 0OYCIIOBJIEH YPE3MEpPHBIM CTHMYJIHPOBAHHUEM IOTPEOHUTENBCKOTO CIpoca 4epe3 KpeAUTOBAHWE
HaceneHusa. B Poccun ke cutyamus B KOpHE OTJIMYAETCSl OT CHUTYyallMH, HAOJII0JaeMOW B Pa3BUTHIX
HKOHOMHKaX. B Haleil ctpaHne cripoc HacesleHusl Ha OOJBIIMHCTBO TOBAPOB U YCIYT HE yJIOBIIETBOPEH.
SpkuM mpuMepoM SBISETCS CHOPOC Ha JKUIYI0 HEABMKUMOCTH (0a3oBasi moTrpebHOCTH): B Poccum
KOJIMYECTBO KBaJpaTHBIX METPOB >KMJIOW IUIOIIA[IM, MPUXOASIIMXCS Ha OJHOrO 4YeJloBeKa, B 2 pasa
Huxe, ueM B EBporne, B 3,5 ke, yem B CIIIA u Ha 30% Huxe, ueM Ha YkpauHe. TakuM oOpa3om, U B
OyaymieM pOCCHiiCKas SKOHOMHKa OCTAaHETCS OJHOM M3 CaMbIX OBICTPOPACTYHIMX SKOHOMHK MHpa
TOJIBKO OJIarofapsi OrpOMHOMY MOTEHIMAy BHYTPEHHETO PBHIHKA.

Co Bpemenu kpusuca 1998 roma B Poccum HaOmomancs HENpEphIBHBIM SKOHOMHUYECKUHA POCT,
Y B YaCTHOCTH, POCT mokazarenel, Bnustonux Ha crnpoc. C 1999 roga BBII poc B cpennem Ha 6,8%
BToJ. B TOT e mepuon peanbHbIe pacroyiaraeéMble J0XOAbl HaceleHUs U TOBapoOoOOpPOT PO3HUUHOI
Toprosiu pociau B cpenHeM Ha 10,8 u 10,9% B rog cOOTBETCTBEHHO, B TO BpeMs Kak CPEJHHUI pocT
peasibHOM 3apaboTHOM 1uiatel coctaBuia 13,7% B roa. B pesynbrare 3a 9 net peansubiii BBII Beipoc Ha
93%, a peanbHBIE pacmojaraeMble JIOXOJbl HAceleHHs M TOBapoOOOPOT PO3HMYHON TOPrOBIU B
HEM3MEHHBIX IIeHax Ooyiee 4eM YJBOMJIHMChH. 3a TOT XK€ TMEPUOJ POCT peasbHOM 3apaOOTHOM IJIaThI

OPEBBLICUII 3 pasza.
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20% ® PearnbH. pacrnonaraemMblii 4OX04 301 PeanbH. pacnonaraembliii 4OXO4
H PeanbHas 3apnnata PeanbHas 3apnnaTta
15%
; 250
10%
200
“ M DO
0% - “u n 150
S XN 9 O > H O A DO
5% S PSS P SN
i M M M M 100
1999 2001 2003 2005 2007 2009M 20111
UemoyHuku: Poccmam, MOP, npozHo3sl YK «Apcazepas UcmoyHuku: Poccmam, MOP, npozHo3bl YK «Apcazepax

YCTONYMBBIM 3KOHOMHUYECKUH POCT CO3JAJI NMPEANOCBUIKHA JUIsl YBEJIMYEHHUs ITOKYIATeIbCKON
ciocooHoctn Hacenenus Poccun. C 2000 roma cpeaHeromoBas BEIMYMHA HOMHHAJIBLHOTO J0XOJ1a
B pacyeTe Ha OJHOTrO dYejoBeka yBenuumiuach ¢ $972 mo $5 947 (ouenka). B to xe Bpems BBII B
pacdere Ha ofHOTO0 *X)uTels yBemmawics ¢ $1 787 no $10 013.

Mp1 cunTaeM, 4TO M3 pa3pa3uBIIETOCS MUPOBOTO KPH3MCAa B CPAaBHEHUHU C JAPYTUMHU CTpaHAMHU
poccuiickasi SKOHOMHKA BBIMIET ObICTpEe M C MEHBIIMMH MOTEpPSMHU. Bo-NEpBBIX, 3TO MPOHU30UIET
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BCJIE/ICTBHE OIPOMHOT0 HEYJIOBJIETBOPEHHOTO BHYTPEHHETO CIIPOCa, KOTOPBINA MOAAEPKUT TEMITBI POCTa
MIPOMBILIJIEHHOTO MPOU3BOJICTBA. BO-BTOPBIX, Y TOCyAapcTBa TOCTATOUYHO CPEJICTB HE TOJIBKO JJISl TOTO
9TOOBI 3aMECTUTh HHOCTPAHHBIC HCTOYHUKN (DMHAHCUPOBAHUS, HO M HAPACTUTH 0OBEMBI KPEAUTOBAHHUS
PEANbHOTO CEKTOpa SKOHOMHKHU. B-TpeThHX, rocyJapcTBO HE HAMEPEHO COKpalllaTh TEMIIOB U 00bEMOB
BCEX paHee 3asBJICHHBIX UHBECTULIMOHHBIX ITPOTPAMM.

Ham ontumusM pa3zensioT Takue MeXIyHapoaHble oprannzanuu kak MB®, Beemuphsiii 6aHk
u ODCP. B cBOUX CKOPpPEKTUPOBAHHBIX C YYETOM MHPOBOrO KpH3HCa MPOrHO3aX 3TH OpPraHU3alMH
rOBOPST O TOM, 4To Poccust Hapsiay C elle HEKOTOPBIMU Pa3BUBAIOLIMMUCS CTpaHAMM HE OLILYTHT Ha
cebe BIMAHME KpU3HCca B TOM Mepe Kak pa3BUTHIM MUp. B kauecTBe OCHOBHBIX apryMEHTOB MPUBOAUTCS
ropa3zio MEHbIasi, YeM B CTpaHax 3amaja, 3aBUCUMOCTb MOTPEOJIEHHS OT KPEIUTOB U OTPOMHBIC
HAKOIUIEHHBIE pe3epBbl FOCYAAPCTBA.

[lo HammM nporHo3aM, HOMUHAIBHBIA JOXOJI B pacueTe Ha OJHOTO >KMTENS yBEIMUYUTCS Ha
24,2% k 2011 rony, B To Bpemsa kak BBII Poccuu B pacuere Ha nynry HaceneHus: yBeauuurces Ha 26,9%.

BB 1RONC BEBEM 4a gywy HacaneHua
Bblpyyka OT po3HULibl

H PearnbH. pacnonaraembiii JOXOA,
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20%
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1oooc
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£00C ~
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Uemoyruku: Poccmam, MOP, npozaHo3bl YK «Apcazepa» Uecmoyruku: Poccmam, MOP, npozHo3sl YK «Apcazepa»

Crpykrypa BBII. OcoGenHo xo4eTcss OTMETUTh TOT (akT, YTO BIICUATIISIFOIIUE TEMIIbI POCTa
BBII o00ycioBieHbl OTHIONb HE KPAaTKOCPOUHOW KOHBIOHKTYPOH Ha CBHIPBEBBIX pBIHKaX. ITO
noATBepkaaeTcs wiMeHeHneMm CTpyktypel BBII Poccun. B 2008 romy mons moOBIMM TOJE3HBIX
uckomnaembix B cTpykrype BBII coctaBuna 9,5% no cpaBuenuto ¢ 10,4% B 2007-m u 11,1% B 2006-M (1
3TO HECMOTpPS Ha PEKOPIHBIN 3a MOCIEAHNUE TOJBI POCT LEH Ha ChIphe). OIHOBPEMEHHO HAOIIOTAIICs
OTIepPEeXKAIIINN POCT 00padaTHIBAIOIIETO, CTPOUTEIHLHOTO U (PMHAHCOBOTO CEKTOPOB.

CTpykTypa norpedjieHusi. YBEJINYCHUE TOXO0B COIMPOBOKIACTCS U3MEHEHUSIMH B CTPYKTYpe
noTpeOJICHUs: HACeJICHHUEe Bce OOJIbIIE yBEIMYMBACT TPAThl HA MPOMBIIUICHHBIE TOBApbl, COKpalmas
JIOJTI0 pacxoJloB Ha eny. B cTpykType morpeOieHus: mpoayKTOB MUTAHUS MPOTYKTHl HU3KOTO KayecTBa
MOCTETICHHO BBITECHSIOTCS TPOAYKTaMU C OOJbIIei 100aBIEHHOW CTOMMOCTHIO M HWMIIOPTHBIMHU
npoaykramu. B oOpabarbiBaromieii MpOMBIIIJICHHOCTH XOPOUIME IEPCIEeKTUBBl pocTa (B CBS3U C
MOBBIIICHHEM TpeOOBAaHWN K KadyeCTBY KH3HM) €CTh Yy IPOM3BOIUTENICH aBTOMOOWICH, MeOenw,
OBITOBOM TEXHUKH U CTPOMTEIBHBIX U OTIEJIOYHBIX MaTepHajoB. Takke MOBBIIICHHE TPEOOBaHUH K
Ka4eCTBY JKU3HU BBI3OBET YBEIMYCHUE CIIPOCA HA CTPOUTENBHBIC PA0OTHI U HEIBUKHMOCTb.

21



=Ycnym HenpopoBonbcTeeHHble TOBapsl ™ MpogoBonbcTene

TEEREEEER s
80% IIII II

5 07 %08 343 44

36,2
60% 1 ’
o 37,3 372 37,7 382 387 39,2 37,7 39,0 40,0

40% 1

20% 1

0% -

1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 20080 2009 2010M 2011MN

UemoyHuku: Poccmam, oueHKU 3Kcriepmoe

B pesynbrare MHPOBOTO HSKOHOMHUYECKOTO KpHM3HCAa PE3KO YMEHBIIMWIACh JOCTYITHOCTD
WHOCTPAHHBIX KPETUTOB AJIsI pPOCCUUCKUX OaHKOB. Kak pe3ynbTar BhIJaua HOBBIX KPEIUTOB HACEICHUIO
1 OM3HECY MPaKTUYECKU MPEKpaTHiiach, YTO MPHUBEIO K 3HAYMTEILHOMY CHIDKEHHIO O0ObeMa MpOaaxK
aBTOMOOWJICM W HEIBMKUMOCTH, KaK TOBapoB, CIPOC Ha KOTOPbIE BO MHOTOM OOYCIIOBJICH
JOCTYITHOCTBIO KPEIUTOB IS HaceleHus. TeM He MEHee, Mbl CUHUTaeM, YTO B OTHOIICHUH
HEJBMKMMOCTH MaJIEHUE CIIPOCa CBSI3aHO C TaK HA3bIBAEMBIM OTJIOKEHHBIM CIIpocoM. [leno B ToM, 4TO B
Poccun ¢ mcnonb30BaHMEM HITOTEUHBIX KPEAUTOB COBEPIIANOCH TOJIBKO 18% BCeX CHENOK C KUIIOU
HeBIKUMOCTRIO. Ceifuac ke MmajJieHue crpoca COCTABISIET ropa3io Oomblryio BenuduHy. [1lo Hamemy
MHEHHIO, ceyac Mbl HAOIIOMaeM HHU 4TO MHOE KaK 3((EKT OTIOKEHHOTO CIPOcCa, KOTIa HAaCEJICHHE
OTKJIJIPIBAET paHee IJIAaHHPOBABIICECS MPUOOPETEHHE HEIBMKMUMOCTU B HAJEXKJIe Ha CHUKCHUE IICH.
[Toxoxyto curyaruto Mbl Habmogam B Cankr-IlerepOypre B 2005 romy, Korjia mpakKTHYECKH eI T/
MOTEHIMAIbHBIEC MOKYNATEeIN OTKIaJAbIBAIA MOKYIIKU, OKUJasi CHUKEHUS 1ieH. TeM He MeHee, LIeHbl Ha
HeIBXKUMOCTh 110 utoram 2005 roga Bce paBHO Bbipociu. A B 2006 rogy, Korma BeCh OTI0KECHHBIN
CIPOC BBIIUIECHYJICS Ha PHIHOK, IICHBI YBEITUYIIIUCH O0Jiee YeM B JIBa pasa.

MpI cunTaeM, 4TO TOXOXKHH CIIEHapUH MOXKET MOBTOPUTHCS W B 3TOT pa3. TeMm Oojee 4To Mo
ormpocam BI[MOM, mposenennsiM B 3 kBaprane 2008, Gonee 50% nacenenuss Poccum nHambGonee
HAJEKHBIM CIIOCOOOM COXpaHEHMsI CBOUX COEpeKEeHMH B YCIOBHSIX KpHU3HCa CUHUTAET IMpHUOOpeTeHHe
HE/IBUKUMOCTH.

Crpykrypa cOepe:xkenuii. Tekymuil KpU3UC JOBOJBHO CHIIBHO TMOBIHSUT HAa CTPYKTYpPY
cOepexxeHmii HaceieHus. Ecnu B mocneHue roasl IpUoOpeTEeHHE BAIOTH HACEICHHEM IPAKTHYECKU
MPEeKPaTUIoCh, TO C TaJeHHEeM (OHIOBBIX HWHICKCOB, HAYABIIMMCS BO BTOPOH IMOJIOBHMHE TOJa,
Ha4yaBIIUMCS OCJIa0JICHUEM Kypca pyOsisi U OOIIMM HETaTHBHBIM HOBOCTHBIM (DOHOM HaceJeHHE Hadallo
aKTUBHO CKyNaTh JOJUIAPBI M 3a0MpaTh IEHbI'H U3 0AHKOB, MIPEANOYNUTASI UMETh JICHE)KHBIE CPEICTBA HA
pykax. OHaKo y»e B HOSIOpe OTTOKaA JICHET HaceJIeHUs N3 0AHKOB IMOYTH HE HAOJII01aI0Ch.

ODHOBPEMEHHO C OSTUM TMPOM3OILIO COKpAIICHWE KOJUYECTBA IKEJIAIINX MPUOOpECTH
HEABMKUMOCTh. CIy4mJIOCh 3TO MO JIBYM NpPHYMHAM: BO-TIEPBBIX, OAHKH CYIIECTBEHHO COKPATUIN
00BEMBI BBIJJAYM HWIIOTECYHBIX KPEIUTOB, BO-BTOPBIX, MHOTHE IIOKYIATEIN PEIIMJIA OTCPOUYUTH
MpHOOpeTeHne KBapTUPHI B HANEXKIEe HA CHIKCHHE IIeH. OJTH MOKynarend cQopMHUpOBAIH, TaK
Ha3bIBACMBIN, OTJIOKEHHBIA CIPOC, KOTOPBIA MO3KE MOXET BBIIIJICCHYTHCS HA PHIHOK HEABUKHUMOCTH.
Tem He MeHee CYIIECTBEHHOE COKpAIEHHE YHCTa SKENAIoNINX MPUOOPECTH KBapTUPY HE BBI3BAJIO
oOBaJIbHOTO TajeHus IieH. Haobopor, make mpu COXpaHEHWH TEKYIIMX TEMIIOB CHIDKEHHUS IIEH Ha
HEJBM)KUMOCTB, 10 utoram 2008 roja 1eHbl Ha XUy HeIBIKUMOCTh B [leTepOypre Beipocin Oomee
yeM Ha 22%. B 11e10M HE00X0UMO OTMETHTE, UTO CHIDKEHHS 1IeH Ha HEIBMIKMUMOCTE B Poccuu B Taknx
JKe Macmrabax, Kak Ha Pa3BUTHIX PHIHKAX, OUY€Hb MAJOBEPOATHO. DTOMY €CTh JBa OOBSICHEHHS: BO-
MEePBBIX, JIOJISI HIIOTEUHBIX CIIEJIOK Ha PhIHKE HEJBI>KUMOCTH He mpeBbimana 18%, Bo-BTopsIx, B Poccun
B OTJIMYHE OT PAa3BUTHIX U JaK€ MHOTHX Pa3BUBAIOIIUXCS CTPaH CYIIECTBYET MOIIHBIA 0a30BBIN CIIPOC
Ha KUITYIO HEIBH)KHMOCTb.
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4.5.1. Ananu3 GpakTOpOB ¥ YCIIOBUH, BIHUSIOIINAX HA JEATSIEHOCTh DMUTCHTA

Poccuiickuit oHAOBBINA PHIHOK

@oHnoBEINM pBIHOK Poccum XapakTepu3oBalics B IOCIEIHHME TOABI IOJOXKHUTEIBHONW KypCOBOM
JUHAMUKOM: KOMITAHUM, aKLIIMU KOTOPHIX OOpalaroTcs Ha PbIHKE, IEMOHCTPUPOBAIN MOJOKUTEIbHYIO

JUHaAMHUKY pOCTa HpI/I6BIJ'II/I N TCM CaMbIM I'CHCPUPOBAIN JOIIOJHUTCIBbHYIO CTOUMOCTD AJId aKIITMOHCPOB.

BypHBII pPOCT, KOTOpBIM IEPEXKUI POCCUICKHUM
(OHIOBEI pPBIHOK B TOCIEJHHE TOIbI, SIBIISICS
oTpaxxeHHEeM (QYHIAMEHTAIBHBIX (DaKTOPOB.

C 2000 mo 2007 rox peansHbIit BBII BeIpoC B 1,6
pasa, CyMMapHas 4YHCTas MPHOBUIE TIPEIIPUITHI
Poccum—B 5 pa3, cpemHemymeBblE — JOXOJIBI
HacesieHus — B 4,5 pasa.

KauecTBeHHBIE M3MEHEHHUS B DKOHOMUKE CTpaHbl HC
ocTanuch 0e3 BHHUMAaHHUSI CO CTOPOHBI MHOCTPAHHBIX
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Uemoyruku: Poccmam, oueHku OAO « YK «Apcazepa»

Tem He meHee, HauaBiuiicss B 2007 rogy MUpPOBOM 35KOHOMHYECKHH KpU3HUC HE 000ILIe] CTOPOHOM
Poccuto. M3-3a 3aKkpbiTHS MEXAYHApOIHBIX PHIHKOB KalUTalla Y POCCUNCKUX OAaHKOB M KOMIAHUI
BO3HUKJIM NpoOieMbl ¢ peduHAHCUPOBAHMEM HHOCTpaHHbIX 3aiiMoB. Jlerom 2008 roga Hauvamack
pacnpoaaka poccHicKMX axkiuid. OJHUMHM W3 OCHOBHBIX IIPOAABIIOB BBICTYNAIM HWHOCTPaHHbIE
uHBeCTOphl. IlpuyeM OCHOBHBIM MOOYIUTEIBHBIM MOTHBOM K IpPOAAXKE POCCUMCKUX AKTUBOB OBLIO
BOBCE HE KayeCTBO WJIM YXYALIMBIIUECS IEPCIIEKTUBBI POCCUICKOrO Om3Heca, a HEOOXOAMMOCTbH
YBEJIMYEHUS JTIMKBUIHOCTH OalaHCOB caMuxX MHBeCTOpoB. IIpu 3TOM pacnpopaaxa npoxouiia mo Jro0bM
[IeHaM, He UMEIOIINM HIYETO OOIIETO ¢ IIEHHOCTHIO MPOIaBAEMBIX AKTHBOB.

[IpuBnexaTenbHOCTh POCCUHCKOTO (POHIOBOTO PHIHKA, KOTOPBIM YK€ HE MEepPBbIi Ioj MOKa3bIBaeT
OJIMH U3 CaMbIX BBICOKMX TEMIIOB POCTa B MUPE, OYEBMJIHA HE TOJBKO JJIl OTEUECTBEHHBIX HHBECTOPOB,
HO U JJ1s1 MHOCTpaHLeB. Tak, 00beM MHOCTPAaHHBIX MPSAMBIX U NOPT(ETbHBIX MHBECTULIMI O]l OT roja
CTaOMJIBHO yBeJMYMBAICS. boree Toro, coriacHo mocieaHNM OMpocaM MEXIYyHapOJIHBIX WHBECTOPOB,
poccuiickuii pOHIOBBIN PHIHOK SIBJISETCS, 10 UX MHEHHIO, OJTHUM M3 HauboJjiee MepCreKTUBHBIX PHIHKOB
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B MHUpC. OTO0 MO3BOJIICT HaaACAThLCA Ha TO, YTO IOCJIC HOpMaJIu3alluu SKOHOMHYCCKOU CUTyalluu B MUPC,
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HNemoyHuku: Poccmam
[IpuTOK WMHOCTPAaHHBIX M OTEYECTBEHHBIX MHBECTOPOB HA PBHIHOK OyAET MPOUCXOIUTH, TPEKIES
BCCTO, YCPC3 KOMIIAHUH, YITPABJIAOIINC HHBCCTUIIUOHHBIMU q)OHHaMI/I.

VHocTpaHHBIE IPSIMBIE U
noprdebHble HHBECTUIMH, $ MITH 4474 7182 9753 13 525 16 860 21918 7 000

Mpb1 oxumaem, 4To B Omwkaiiue roapl (QOHIOBBIM peiHOK Poccum Oymer OypHO pactu A0
JIOCTIDKEHHSI XOTh CKOJBKO-HUOYAb (YHIAMEHTAJIbHO OOOCHOBAaHHBIX ypoBHEH. (OCHOBHBIMHU
ApaiiBepaMu pocTa CTaHYT: IPEKPALICHUE PACHpPOAaXH POCCHUICKUX aKTHBOB M aJ€KBaTHas OLIEHKA MX
CTOMMOCTH HHBECTOPAaMH, BO300OHOBIIEHHE pocTa mnpuObLIei kopropanuii, BBII u unHBecTHumii B
HSKOHOMHKY CTpPaHbl, POCT JJOXOJIOB HAcCEJICHHUs] U U3MEHEHHE CTPYKTYpPbl pacXxo0B (COKpalleHUue J0JIN
noTpeOIeHus ).

C BoO3BpaleHHEM J0BEpUs HaceleHHs K (PUHAHCOBBIM YUPEKICHUSAM M, YTO eIle BakHEee, K
HallMOHAJIBHOW BaJltOTE, BCE OOJIBINEE YUCIO JIFOACH OyleT MEepeBOIUTh CBOM COEpPEeKXeHHS B PyOIu H
pa3MeniaeT ux Ha Jemno3urax B O6aHkax (00beM neno3uToB ¢uzmueckux juil B Oankax B 2008 romy,
HECMOTpSl Ha KPHU3UC, yBenudwmics Oojee yeM Ha 7% u gocTur 5,5 TpiaH py0.) U mpuoOperaTh mau
[MN®oB. OgHako, HECMOTPS Ha BO3BpaLIaroIIeecs A0BepHe K (PUHAHCOBBIM MHCTUTYTaM CO CTOPOHBI
HaceJIeHUs, OTPOMHBIC CPEJICTBA OCTAIOTCS Ha pykax y jrojei. [To onenkam Credit Suisse u pacueram
OmuTtenTa, Ha KoHell 2008 roga Ha pykax y HacelleHUs] HaXOIWINCh COCpEXEHUSI B HATMYHON BaJIIOTE
Ha cymmy Oomee 60 mupa mosapoB CIIA, 4To mpeBBIIAET CYIIECTBYIONIME COBOKYIHBIC AKTHBBI
naeBbIX poHnoB B Poccun.

BriBoabI:

°  poccHiCKMH (OHMOBBIH pBIHOK SABISETCS OJHMM M3 HaubOoliee WHTEPECHBIX Cpenu
Pa3BHUBAIOIIUXCS PHIHKOB B CHTy (yHIaMeHTaNbHbIX (hakTopoB (¢ 2000 mo 2008 ron peanbHbIH
BBII Beipoc B 1,8 paza, cymmapHas uuctas npuObuth mpeanpustuii Poccum — B 6,7 pa3s,
CpeIHeayIeBbIe 10XO0/1bl HaceneHus — B 6,4 paza);

°  OCHOBHBIMM JpaiiBepaMu pocTa pOCCUHCKOro ()OHJOBOTO phIHKA B OnMKaiiue roisl CTaHYT:
IPEKpaILlEeHUEe Ppacupofa)kd POCCUHCKUX AaKTHUBOB M aJieKBaTHas OLEHKA HUX CTOMMOCTH
MHBECTOpaMH, BO30OHOBIIEHUE pocTa Npuobuiel kopropaiuii, BBII u naBecTunnii B 53KOHOMHKY
CTpaHbl, POCT JOXOJIOB HACEJIEHHs U H3MEHEHHME CTPYKTYphl PACXOJ0B (COKpAaIIECHHE IOJU
notpeleHus);

°  C BO3BpAILEHUEM JOBEPHUS HACEJICHUS K HAIMOHAJIHHOU BAIIOTE U (PUHAHCOBBIM YUPEXKJICHUSIM U
COKpAILIEHHUEM JIOJM MOTPEOICHHS B PAcXoax JOMOXO3SIHUCTB 00bEMBI CPEJCTB, HAIPABISIEMbIX
HACEJICHHEM B YNPaBJISAIONINEe KOMIIAaHUU, MHOTOKPAaTHO BO3PacTyT (Kak 3a cueT cOepekeHui, Tak
¥ 32 CYET JIeTIO3UTOB B OAHKAX M JICHET Ha PyKaX y HaceJICHHs).
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Poccuiickuii pbIHOK KHWJIOH HeABHKHMOCTH

MouHbiii 6a30BbIii cipoc. bosbioil cpoc Ha XUiTyr0 HEABMKUMOCTb B Poccumn o0OyciioBiieH
HEYJOBJIETBOPEHHOI NOTPEOHOCTHIO HAcEIeHUs B XKuibe. [loka3arens KonudecTBa KMIOH IO N Ha
yenoBeka 1o coctosiHuto Ha 2008 rox B Poccum cocraBun 21,5 xB. M mo cpaBHeHuio ¢ 40 kB. M Ha
yenoBeka B EBporne u 70 xB. M Ha uenoseka B CIIA. PocT noxonoB HacesneHus NpuBEd K TOMY, 4TO
Oonbliast 4acTh kuTened Poccuu, yaOBIETBOpUMB TeKyllHMe MOTPEOHOCTH, Hayana yiIydllaTb CBOU
KWINLIHBIE YCIOBUS.

Poccusa'07
YkpauHa
Yexus
FepmaHus
Lseuus
EBpona
dpaHuus
CLA

0 10 20 30 40 50 60 70 80

HemoyHuku: Poccmam, HayuoHasbHble cmamucmuYyecKkue azeHmemea

Pa3putne unorexku B Poccuu. [loteHnman pocra pblHKa HEABMKMMOCTH BO MHOI'OM 3aBUCHUT OT
JEeSITEIbHOCTH OaHKOB, B YAaCTHOCTH OT CYMMBI BBIIaBa€MbIX Ha TMOKYIKY HEABMKUMOCTH KpPEIHUTOB.
[ToaTOMy MOCTYHMHOCTH MIOTEYHBIX KPETUTOB SABISETCS AJISI PA3BUTHS PhIHKA >KUJIOW HEABUKMMOCTH
KpaifHe BaXHbIM (PAaKTOpOM, KOTOPBIH elie OoJblIe yCUauBaeT U 0e3 TOro OONbIION CHPOC Ha SKUIYIO
HEJBM)KUMOCTb.

HecmoTps Ha TO, YTO B CBSI3U C MHUPOBBIM (PMHAHCOBBIM KPH3HCOM JOCTYIHOCTH OAHKOBCKHX
KPEIUTOB 3HAYUTEIHHO CHU3UIIACH, Mbl 0KUJAEM, UTO CUTYallUsl UBMEHUTCS K Jydiiemy B Teuenue 2009
rozaa. [Ipou3soiineT 3To Gimaromapst 6ecrpeneACHTHBIM MepaM, KOTOpbIe PEANPUHUMAET IPAaBUTEIBECTBO
JUTsL TOAAEpKKU OaHKOBCKOM cuctembl Poccum U BOCCTaHOBJIEHHS PaOOTOCIOCOOHOCTH CHUCTEMBI
UIIOTEYHOTO KPEJUTOBAHUS.

B nenom peIHOK KpenuWTOBaHHs €Ile OYeHb JajeKk OT HachimeHus. [loaTBepikneHueM 3Tomy
CIly’)KUT JIOBOJIbBHO HHU3KMH MO CPaBHEHHUIO C MEXIYHAPOIHBIMH CTaHAApTaMU OOBEM BBIJAHHBIX
¢busnueckuM unam KpeautoB: B 2008 romy o coctaBmi okoio $138 mupa, 9TO COOTBETCTBYET
npumepHo 9,7% BBII (13 HuX unoteyHsix kpeautoB — $35 mupn, ninm 2,8% BBI).
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Mps1 oxujaeM, 4To 1ocie HeOONbIION May3bl, BRI3BAHHOW MUPOBBIM (PMHAHCOBBIM KPHU3HCOM,
JanbHeIee pa3BUTHE KPEAUTOBAHUSI HaceJeHHs] BO30OHOBUTCS. boriee TOro, Mpl cuuTaem, 4To TEMIT
pocTta o0beMa BBIIaYH MIIOTEYHBIX KPEIUTOB OYJET Onepekarh TeMI pocTa o0mero oobeMa BbIIaHHBIX
HACEJICHUIO KPEJIUTOB.

[To HamMM OIEHKaM, MPUPOCT 00beMa BBIAAHHBIX KpeauToB B mepuon ¢ 2009-2010 mo 2012-
2013 rox OyneT yBenu4auBaThes B cpenHeM Ha 36% exerogaHo. [Ipu 37oM 00beM BBIIAHHBIX UTTOTEYHBIX
KpeIUTOB Oy/JET €KETOAHO YIBAUBATHCS, YTO TIOATBEPKAACTCS JOKpU3UCHON nuHamukoi. K 2012-2013
rogy o0beM BBIJAHHBIX KPEAMTOB HaceleHHI0 cocTaBHT 16,7% BBIIL, 4To coOTBETCTBYeT TeKyIIMM
ypOBHSM 3TOTO Nokazatens B Uexun, Benrpuwn, [lonemie, CioBeHnn u mpuOanTUHCKUX TOCY1apCTBax, a
00BEM BBIJAHHBIX UIIOTEUHBIX KPEAUTOB TOCTUTHET YpoBHA 6,5% BBII, 4T0 COOTBETCTBYET TEKyIIEMY
YPOBHIO 3TOro mokazaTenss B YexuM, HO TOpa3fo HUXKE YPOBHS 3TOrO IMOKazaTelst B Pa3BUTHIX
SKOHOMHUKAX.

B3pbiBHOIT pocT cnpoca Ha HEIABMAKHMOCTH. MUpOBOH (PUHAHCOBBIM KPU3HC CHAENA
KPEAWTHBIE PECYpChl HEAOCTYNMHBIMH JUIsl POCCHUHCKOro Om3Heca. B pesynbTaTe CTpPOUTENBHBIE
KOMITAaHUU COCPEIOTOUYMIIN BCE CBOM YCHIIMS HA JIOCTPOMKE YK€ BO3BOJUMBIX OOBEKTOB, OJHOBPEMEHHO
OTKa3bIBAsSICh OT HOBBIX MPOEKTOB. baHKM MpPakTUYECKU MPEKpaTHIIM BblAauy HMIOTEYHBIX KPEAUTOB.
Korga cutyanus Ha MeXAyHApOJHBIX PBIHKaX KalHUTalla HOPMAJIU3YETCs KPEAWTHBIE PECYPChl CTaHYT
BHOBb JIOCTYIIHBI M HACEJICHHUIO, U CTPOUTENIbHBIM KoMMaHusiM. Ho B oTinuMe OT HaceleHus, KOTopoe
MTHOBEHHO YBEJIUYHT CIPOC, KaK TOJIbKO CTAHYT CHOBA JIOCTYIIHbI MIIOTEUHBIE KPEIUTHI, CTPOUTEIbHBIC
KOMITAHUM B TEUEHHE €llle KaK MUHMUMYM JABYX JIeT (CpeaHee BpeMsi BO3BEACHHS J0oMa) MPEaIOKEeHHE
HapacTUTh He cMOryT. [lo HammMm mporHo3am, 3To npouszoiaeT B 2010 roxy. B pesynbrare Ha phIHKE
Oyaer HaOmrOAaThCs OYEHb OOMNBINON IucOamaHc MEXIy CIpPOCcOM W mpeiokeHueM. K momsm,
MOJTyYHBILIUM UIIOTEYHBIE KPEAMUTHI, 100aBITCS T€, KTO OTKJIAAbIBaJ MPUOOpETEeHHE HEIBUKUMOCTH Ha
Oosiee o3IHEE BpeMsl B HA/IEXK 1€ KYIIUTh TOCIICBEBILEE JKUIIbE.

Hapsiny ¢  HemocrarkoM  (UHAHCHPOBAHMSA  CYLIECTBYIOT  MHOIOYHCJICHHbIE
HHQPACTPYKTypHble mpodieMbl, Oonbiine OOpPOKpaTHYeCKHe WU3IACPKKH (TOIydyeHue Bcei
HEOOXOIMMOMN ISl CTPOMTENBCTBA Pa3pEIINTEIbHON JOKYMEHTALMM 3aHUMAeT 10 JBYX JIET), a TaKxke
neGuuUT TATeH moj 3acTpoiiky. CerofHs naHHBIE HPOOIEMBbl OTOILIM HAa BTOPOM IUIAH, HO HX
aKTyaJIbHOCTb BHOBb 3asIBUT O c€0€ MOCIIe BOCCTAHOBJIEHUS! AKTUBHOCTH CTPOUTEIbHBIX KOMIIAHUH.

T'oBopst 0 mepeunciieHHBIX MpoliieMax, HEOOXOIMMO yKazaTh Ha TO, YTO B HACTOAIIEE BpeMs B
Cankr-IleTepOypre mpakTHUECKH HE OCTAJOCh MOJATOTOBJICHHBIX [JISl JKWJIMIIHOW 3aCTPOMKU TISATEH.
[TonroroBka wuHMPACTPYKTYpBl (AIEKTPUYECTBO, KaHAIH3AIMs, CTPOUTEIBCTBO JOPOT), KOTOpas
MPEIUIECTBYET CTPOUTENBCTBY I0Ma, B CpeAHEM 3aHUMaeT 1,5-2 rona.

N3 cnoxuBmelcs CUTyallud MOXHO CHAENarb BBIBOA O TOM, 4YTO Ja)XX€ C aKTUBHU3aLHEH
CTPOMUTEIBHBIX KOMIIAaHUY HAPACTUTH 00beMbl BBOJA yaacTcs He paHee 2012-2013 roxos.

Koappunuent mocrymHoctu xkuiabsi. Mojenb NPOrHO3WPOBAHMS 1IEH HA HEABMXKMUMOCTH Ha
OCHOBE K03(pPUIHEeHTa JOCTYTHOCTH KIJIbs TO3BOJISCT JACNaTh CPEIHECPOUHBINA IPOTHO3 LIEH Ha JKUITYIO
HEABIKUMOCTh.  KoapuuueHnt noCcTymHOCTH Kuibsid (OTHOIIEHHE CPEAHETOAO0BOIO  J0X01a
JIOMOXO034MCTBa K CPEAHEN CTOMMOCTU >KUJIUIIA) MO3BOJISET ONPENETUTh OTHOCHTENIbHYIO CTOMMOCTD
XKWibs B peruoHe. Ha 6a3e oueHku koddduirenTa J0CTyMTHOCTH KUJIbsi DMHUTEHT MOATOTOBUI MTPOTHO3
cTouMOCTH Kuibs 10 2011 rona BkmountensHO B cpenHeM o Poccun u mo Cankr-IlerepOypry.

MporHo3 06 bLemMoB BBOAA KUMbA (BMeCTe C 6HOOXKEeTHbIM CTpOMTeHbCTBOM), TbIC. KB. M
Poccus 36 449 41 040 43 560 50 173 60 350 61 000 51 850 53 000 54 000

Crie 1758 2012 2273 2376 2637 2467 2340 1820 1471

Memouruk: npoeHosbl YK «Apcazepar, npoaHo3sl MuHucmepcmea peauoHasbHO pasgumust
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MporHo3 06LEMOB XUNOW HEABMKUMOCTHU, ThIC. KB. M

Poccus 2885000 2917000 2956000 3006173 3066523 3127523 3179373 3232373 3286373

Cre

92 000 94 012 96 286 98 661 101 298 103765 106 105 107 925 109 396

UemoyHuk: uHgbopmayus @edeparnbHol criyxbbl cmamucmuku (www.gks.ru)

MporHos gemorpaduyeckon cuTyaumm, Tbic. Yen.

Poccus 144964 144168 143474 142 754 142 200 141700 141 100 140 500 139 900

Crie

4 656 4624 4600 4 581 4 560 4 540 4520 4500 4 500

YcmoyHuku: uHghopmayusi @edeparbHoli criyx6bi cmamucmuku (Www.gks.ru), cobecmeeHHble oueHKU

I'IporH03 HOpMaTuBoB XXUNON HeABMXUMOCTU Ha YenoBeka, KB. M/uen.

Poccus 19,9 20,2 20,6 211 21,6 22,1 22,53 23,0 23,5

Crie

20,7 21,0 21,5 22,0 22,5 23,1 23,6 24,4 24,3

UcmoyHuku: uHgpopmayusi @edeparnbHoli cryx6bl cmamucmuku (www.gks.ru), cobcmeeHHbIe OUEeHKU

CToUT OTMETUTh, YTO M3-3a HEJOCTaTKa WHBECTHLUH B MH(QPACTPYKTYPY B HpEAbLAYIIHE TOJIbI
(37EeKTpUUECTBO, KOMMYHAQJIBHOE XO3MHCTBO, JOPOTM U Tp.) CYIIECTBEHHO YBEIUYUTH OOBEMBI
CTPOMTEIBCTBA HE NMPEACTABIIAETCS BO3MOKHBIM.

[Ipu 5TOM U3 BBILIENPUBEIEHHBIX TAOJINLl BUAHO, YTO ONTUMUCTHYHBIE IPOrHO3bI IPABUTEIHCTBA
1o 00beMaM BBOJA KUJIbsl HE MO3BOJIAT YBEJTMUNUTh HOPMATHUB >KUJIOHN IUIONIAAM Ha yenoBeka B Poccun
2011 romy naxke 1o TeKyllero ypoBHs B cTpaHax Bocrounoil EBponbl (cM. Tabn. «CraTUcTHKa IO
o0beMy KMJIbsi Ha 4YejoBeka B EBpome»), He roBops yXe O pa3BUTBIX 3KOHOMHYECKHX CTpaHax.
3aMeTHM, 9YTO B pacyeTax He YUYUTHIBAIOCH BBIOBITHE uibsi B Caskt-IletepOypre Bciencrue
ycTapeBaHusi, KoTopoe exeroaHo coctaiseT 400-900 ThIC. KB. M.

Ha nam B3riisi, mporHo3bl MPAaBUTENIBCTBA HE OTPAkKAIOT BBHICOKYIO CTEIIEHb M3HOCA >KHIIUITHOTO
¢dboHIa, KOTOPBIN, IO Pa3IMYHBIM OlLEHKaM, JOXOIUT 10 60%. 3aMeTuM Takxke, YTO B HAIIMX OICHKAaX
3aJI0’KEH JIOCTATOYHO TECCHMHUCTUYHBINA TPOTHO3 PAa3BUTHS IeMOTPadUIECKON CUTYaIllUu TPU TOM, YTO
3HAUYUTEIIbHBIE YCUIINS HAa TOCYJaPCTBEHHOM YPOBHE HaIlpaBJICHbl HA YBEITUYEHUE POKIAAEMOCTH.

CrtaTtucrtuka no o61:.emy XUnbsA Ha YennoBeKa B EBpone

MNonblia 22,2
IntBa 23
JlaTtBus 23,9
CnoBakus 26
3cToHuA 27,7
BeHrpusa 28
Yexuns 28,7
CnoBeHusi 29,5
ManbTa 34,3
Wpnangusa 35
OUHNAHaNA 36,3
DdpaHums 37,5
AscTpus 38,3
"epmaHng 40,1
Hvoepnangbl 41
BenvkobputaHus 44
LLBeumns 44 4
DaHunsa 50,6

UcmoyHuk: Housing Statistics in the European Union 2004
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Cpennue noxoasl 1oMoxo3sicTB 10 2011 roma BKIFOYUTETHHO MPOTHOZUPYIOTCS HA 0a3e OIEHOK
MOPT cpeaHecpodHOro pa3BUTUS POCCUNHCKON SKOHOMMKH. [Ipyu mocTpoeHnn nporsos3a MCnosb30BaHbI
CJIEYIOIINE MPEITOCHUIKU:

* KOJIMYECTBO YeJIOBEK B JoMOX03stiicTBe — 2,8 (no dannvim UNECE The Statistical Yearbook of

the Economic Commission for Europe 2005 — Average household size);
o CpeaHss TUIOMIAIb KHIIbS IOMOXO3SICTBA — 55 KB. M (UCX0051 U3 CpeOHe20 3HAUeHUsl NIOWaAoU
Ha 4enogexa u yuema KoIu4ecmad 4ejiosek 8 00HOM 00MOoXo3salcmee);

* OILIEHKa 101K KOcBeHHBIX HanmoroB B BBII — 20% (oyenxa H/IC, akyuzos u np.);

o J101s1 TeHeBO# 3KOHOMUKU — 30% OT 0011Ielt YacTH (9KCnepmuas oyeHKa) ¢ COKpaweHuem no
2% 6 200 (2008 — 28%, 2009 — 26%, 2010 — 24%);

* OTHOILEHUE CPETHEAYIIEBBIX I0XO0B [0 PETHOHAM K CpeHeMY ypoBHIO 1o Poccun
paccuuTaHo 1o Marepuanam caiita denepanbHON CIyKObl CTATUCTUKU (WWW.gKs.1u) — A7is
Cankr-IlerepOypra — 1,5.

[IporHo3 CTOMMOCTM JKWJIbS OCYIIECTBISIETCS 4Yepe3 MPOTHO3MpPOBaHUE KOAPPHUIHEHTA
noctynHocTd Xuibs Ha 2009—2011 roasl myTeM COMOCTABICHUS CO 3HAUEHUSIMU JaHHOTO OTHOIIEHHUS C
MOKA3aTeNIIMU Pa3BUTHIX CTpaH (CM. TalJl. HIKE) U C YUETOM CIEeNyIOIUX (PaKTOpPOB:
e MOIIHOTO 0a30BOT0 CIPOCa Ha KHIIbE, 00YCIOBICHHOTO HEYIOBICTBOPEHHON MOTPEOHOCTHIO
HaceJICHUsI B KUJIbE;

e TPOTHO3UPYEMOIO CHHKEHHSI YPOBHSI TPOLIEHTHBIX CTABOK M POCTa 0OBEMOB UIIOTEKH (Ha
koHen 2008 roga OTHOLIEHHE BCEX UMOTEYHBIX KPEIUTOB Ha >xuiibe B Poccun k BBIT
cocTtasJisieT, 1o AaHHbIM LB P®, 2,7%, uro ropas3no MeHblie moka3aTesiei pa3BUTBIX CTPaH).

CpeaHun ko3adphruMeHT JOCTYNMHOCTU XUIbA NO CTPpaHaM

Typuusa 4,2
Kanaga 3,1
CLWA 3,6
Wcnanua 4,3
BenvkobputaHus 55
Wpnangusa 4.7
BeHrpusa 4.6
HoBas 3enaHaus 6,3
ABcTpanus 6,3
3cToHusA 5,7
Bonrapusa 6,9
peuus 6,3
[epmaHus 1,7

UcmoyHuku: 4rd Annual Demographia International Housing Affordability Survey: 2008, co6cmeeHHble OUeHKU
ITpu nporxo3e ko3 GUIMEeHTa TOCTYITHOCTH KUJIbsI 3aJI0’KEHBI CIIEAYIOINE 3HAUCHUS:

Poccus — 3;
Cankr-IlerepOypr — 5.

Ha 0a3e 3THX NpeArnoChHUIOK pPacCUYMTaH IMPOTHO3 CTOMMOCTH Xwibid B Poccum um B CaHKT-
[TerepOypre no 2011 roma BKIOYUTENHHO.
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I'IporH03 CTOMMOCTU XKUINbA

HaceneHue, TbiC. Yen.

BBIM, mnpg py6.

AmopTusauus, mnpa py6.

KocBeHHble Hanoru, mnpa py6.

HauuoHanbHbI goxoa, mnpa pyo6.

[oxop Ha yenoBeka, pyb./roq,

BBl Ha yenoBeka, py6./roq

[oxopn Ha 4yenoBeka + TeHeBasi 3koHOMuKa, py6./roq

no Poccumn

no CaHkr-lNetepbypry

B Poccuu
B CaHkT-lNeTepbypre

B Poccum

B CaHkT-lNeTepbypre

B Poccuu
B CaHkT-lNeTepbypre

142 754
26 870
1363
5374
20133
141 032
188 226
201 474

564 127
846 190

3aMeTI/IM, 4TO MBI  HUCIIOJIB30BaJIN
KOB(i)(I)HHI/IeHTa AOCTYIIHOCTHU JKWJIbd II0 CPABHCHHUIO C IIOKA3aTCIIAIMHU PA3BUTBIX CTpPaH. Taxxe

MNOAYCPKHEM, YTO JAHHOC OTHOLICHUC B KPYIIHBIX Pa3BUBAIOMIHUXCA TOpoAax,

142 200
32 987
1539

6 597
24 851
174 760
231976
249 657

699 039
1048 558

3,15
4,46

2200 000
4 675 000

JOCTAaTO4YHO

141 700 141 100
42 240 48 293
1714 1905
8488 9659
32078 36 730
226 381 260 309
298 095 342 261
314 418 351 769
880 371 984 953
1320556 1477430
3,06 3,07

4,64 4,76
2693875 3027 342
6126062 7031584
22% 12%

31% 15%
KOHCEPBATHUBHBIN

140 500
55 247
2113
11049
42 085
299 537
393 217
394 128

1103 558
1655 336

3,03
4,84

343743
8011 095

10%
14%

IIPOTHO3

139 900
63 230
2 340
12 646
48 244
344 850
451 966
453 750

1270 499
1905 749

3,0
5,0

3811498
9528 745

14%
19%

3HaA4YCHUA

re OrpaHHYEeHO

NIPEUIOKEHUE 3€MJIM, B pa3bl MPEBOCXOAUT CPEAHUH IOKa3aTelb MO0 CTPaHE, 3TO OCOOEHHO XOpOILIO
BugHO Ha npumepe CIIA (cm. Tabn. «KoappumueHt 1ocTynHOCTH KUIbA»). DTOT HPUMEP MO3BOJSAET
IIPEAIIOJIOKHUTh, YTO, AHAJOTMYHO KpynHeimmMm ropoxaMm CIIA, OTHOLIEHHME CTOMMOCTH KHWJIbS K
CpeaHuM aoxoaaM aomoxossiicta B CankT-IleTepOypre OyneTr B pa3bl MPEeBOCXOANUTH CPEAHUN YPOBEHB

no Poccun.
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Memounux: 4" Annual Demographia International Housing Affordability Survey: 2008

4.5.2. KoHKypeHTbl DMHUTEHTa

KomuyectBo ynpasmstomux komnanuii (nanee — YK) yBenuuunocs 3a nsth jet B 7,4 pa3a. OgHako
u3 521 3apeructpupoBanHoil YK AesTenbHOCTh 1O NMPHUBJICYEHHUIO B YIPABIEHUE CPEJICTB KIHMEHTOB
BenyT jmib 120.

OCHOBHBIE UTPOKH — 3TO HaHOOJIee aKTUBHBIC M YCIICITHBIE PRIHOYHBIC (HEe KANTUBHBIEC) KOMITAHUH.

B Cankr-Iletepoypre — «KUT-®unanc», «YK Bb®PA». B Mockse — «Tpoiika [uanory,
«Makcgen Occer MeHemKMeHT, «Y paicudy, « Anbda-Kamuram.

PbIHOK ycnyr mo ympaBieHHMIO KalWTaJOM SBISETCS OBICTPOPACTYIIMM DPBIHKOM, IO3TOMY Ha
JIAaHHOM JTarne OCHOBHBIC WTPOKH pbIiHKAa B mepuoa A0 2008 roga HE CTOIBKO KOHKYPUPYIOT APYT C
JPYTOM, CKOJIBKO SIBJISIFOTCS ITAPTHEPAMHU MO (POPMHUPOBAHUIO PHIHKA.

I'1aBHBIMM KOHKYpEHTaMM NPOAYKTOB Y K SBIIIOTCS «TOBAPBI-3aMEHUTEIIN
» baHKOBCKHE JETIO3UTHI.

CHW)XeHHE CTaBOK IO JETIO3UTaM M TOBBIIIEHHE HWH()OPMHUPOBAHHOCTH BKJIAIYMKOB BIICYET 3a
coOOi yBeIMUYEHHE 4YMCIA JIOJIeH, HEYJIOBJIETBOPEHHBIX OaHKOBCKUM JI€MO3UTOM (TIPOLIEHTHI IO
JIETIO3UTaM B HACTOSIIIMKA MOMEHT OTCTAIOT MJI COOTBETCTBYIOT YPOBHIO HH(IISAIINH).

» Brnoxenus B coOCTBeHHBIH OM3HEC
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[Ipn BnoOXEeHUAX B COOCTBEHHBIH OM3HEC OTCYTCTBYET BO3MOXKHOCTH auBepcudukanuu. C 3Toi
TOYKU 3PEHUS, UHBECTULIUU Ha (OHIOBOM DBIHKE, CAEJaHHbIE C MPHUBJIECYEHHUEM NPO(HECCHOHATIBLHOIO
Y4aCTHUKA, BJISIOTCS MEHEE PUCKOBAHHBIMU. J|ONOJHUTENBHBIM YA00CTBOM Npu nepenade cpeacts YK
ABJISICTCA OTCYTCTBHE HEOOXOIUMOCTH TPATUTh OOJIbIIOE KOJMYECTBO BPEMEHH Ha TIATEIbHBIN aHAIN3
pbiHKa. THBECTOpP MOKET MOJTHOCTHIO COCPEOTOUUTHCS HA CBOEH OCHOBHOM J1€ATEIbHOCTH.

5. IlongpoOHbIe cBeeHHSI O JINIAX, BXOAALIUX
B COCTAB OPraHoOB yNpaBJieHNs1 DMUTEHTAa, OPranoB IMHUTEHTA
M0 KOHTPOJIIO 32 ero (PMHAHCOBO-X03SIICTBEHHOM 1eSITeJIbHOCTHIO,

U KpPaTKHe CBeleHUsI 0 COTPYAHHMKAX (PA00THUKAX) DMUTEHTA

5.1. CBeneHus 0 CTPYKTYpE U KOMIIETEHLIMHA OPTaHOB yIPABICHUSI DMUTEHTA

CtpykTypa OpraHoB ympaBieHHs OMUTEHTa TMPUBOAUTCS B COOTBETCTBHM C YCTaBOM
(Y4peauTenbHbIMU JOKYMEHTaMN).
Opranamu ynpaBjieHUsI DMUTEHTA SIBJIAIOTCA:
e OOmiee cobpaHue aKIMOHEPOB;
e CoBeT AUPEKTOPOB;
e Ilpencenarens IIpasnenus u [Ipasienue.

KoMmnerennus OpraHoB ynpaBJICHUA

OOmee coOpaHMe aKIMOHEPOB SBJSETCA BBICIIMM OpraHoM ympasieHuss OwmureHTa. K
KOMIIETEHIIMH 00111ero coOOpaHusl aKIIMOHEPOB DMHUTEHTA OTHOCSTCS:

1) BHeCceHME U3MEHEHHH U JIOMOIHEHUH B ycTaB DMUTEHTA WU YTBEP)KICHHUE yCTaBa DMUTEHTA B
HOBOW peaKkIuu;

2) peopranu3zaiusi OMHUTEHTA;

3) nukBumauuMsg OMMTEHTa, Ha3HAUYE€HUE JIMKBUAALMOHHOW KOMHUCCHUM U  YTBEpPXKACHUE
MIPOMEKYTOUYHOTO U OKOHYATEJILHOTO JIMKBUIALMOHHBIX 0aJIaHCOB;

4) m36panue wieHoB Cosera aupekTopoB OOIIECTBA M TOCPOYHOE MTPEKPAMEHUE UX TOJTHOMOYHNH,
oIpeJiesIeHue pa3Mepa M yCIIOBHM BIIIATHI BO3HArpaxaeHui wieHam CoBeTa JUPEKTOPOB DMUTEHTA;

5) ompeneneHue KOTUIeCcTBa O0BIBICHHBIX OOBIKHOBEHHBIX aKIIUH;

6) yBeIMYEHHE YCTaBHOTO KanuTajga DMUTEHTA;

7) yMEHbIIIEHHE YCTAaBHOTO KanuTajga OMUTEHTA;

8) u3bpanue PeBuzopa DMHUTEHTa M JOCPOUYHOE MPEKpAlEHHE €ro MOJHOMOYUH, ompeieneHue
pa3Mepa U yClIOBUH BBIIJIATHI BO3HArpaxaeHuil Pesnzopy OMureHTa;

9) yTBepkaeHUE ayaAuTopa DMHUTEHTA;

10) BeiIaTa (0OBSBICHNE) AUBUICH/IOB IO PE3yIbTaTaM (PHHAHCOBOTO I'0JIa;

11) yTBep:kieHHE FOJJOBbIX OTYETOB, I'0JI0OBOM OyXTaJTepCKOM OTUETHOCTH, B TOM YHCJIE OTUYETOB O
npuOBUISIX B 00 yOBITKAX DMHTEHTa, a TaKXkKe pachpesesieHHe NpuObUM M yOBITKOB DMHTEHTa MO
pe3yibTataM (PMHAHCOBOI'O r0J1a;

12) onpeneneHue nopsiaka BeACHHs 00IIEro cOOpaHus aKIMOHEPOB;

13) u3bpaHue 4YJIEHOB CUETHOM KOMMCCHUH U JOCPOYHOE IMPEKpAIlEHUE UX MOJTHOMOYMM, €Ciu
CUeTHass KOMHCCHS TIOMICKHUT HW30paHUIO B COOTBETCTBUM C 3akoHOM P® «OO0 akImoOHEpHBIX
00IIIeCTBaAXY;

14) npo6iieHne ¥ KOHCOTUAAIMS aKIIU;

15) onoOpeHue CHENOK C 3aUHTEPECOBAHHOCTBIO UM KPYNHBIX CAEJIOK B  CIy4Yasx,
peyCMOTPeHHBIX 3aKOHOM P® «O0 akImoHEepHBIX 00IIECTBAXY;
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16) mpuoOpeTeHre DMUTEHTOM Pa3MEUICHHBIX aKIUH B CIIy4asx, MPEIyCMOTPEHHBIX 3aKOHOM PO
«O0 aKIMOHEPHBIX OOIIECTBAXY;

17) npunsatue pemeHUss o0 ydyacTUU B XOJIMHIOBBIX KOMMAHMSIX, (PMHAHCOBO-IPOMBIIIIEHHBIX
rpymnmnax, aCCOLHALUAX U MHBIX 00bETUHEHNUAX KOMMEPUYECKUX OpraHu3aluii;

18) yTBepkIeHNE BHYTPEHHUX JOKYMEHTOB, PETYJIUPYIOLUIUX JIEATEIbHOCTh OPraHOB DOMUTEHTA (B
TOM 4Hcie: nojoxxeHue o CoBere TUPEKTOPOB, ojoxkeHue o [Ipapnenun, nonoxenue o Pesusope);

19) perieHne UHBIX BOPOCOB, IPEAYCMOTPEHHBIX 3aKOHOM P® «O0 akIIMOHEPHBIX 00IIECTBAXY.

Pemenus Ha o0meM coOpaHUM aKIIMOHEPOB MPUHUMAIOTCS MPOCTHIM OOJIBIIMHCTBOM T'OJIOCOB, 32
HCKITIOYCHHUEM CITydaeB, MPEyCMOTPEHHBIX 3aKOHOM PD «O0 aKIMOHEPHBIX 0OIIECTBAXY.

Pemenus mo BompocaM, 3aTparvBarOLIMM IpaBa U MHTEPECH! BIAJENBLIEB MPUBUIETMPOBAHHBIX
aKUU{, IPUHUMAIOTCS OOJBIIMHCTBOM B TPU YETBEPTH I'OJIOCOB BIIAJIEbIIEB OOBIKHOBEHHBIX aKIIUH, IPU
3TOM BJIaJIeJIbLbl IPUBUIICTUPOBAHHBIX aKIMH BIpaBe OOJBLUIMHCTBOM B 3/4 TOJIOCOB HAJIOXUTh BETO Ha
MIPUHSTHE TAKOTO PELICHMUS.

Pemennss mo BompocaM peopraHu3zaldd OMHMTEHTa, YBEIUYEHHUs YCTaBHOIO KamluTaia,
poOJieHUsI U KOHCOMUAALMU aKIUi, 0J0OpEHUs KPYIIHBIX CHEJIOK U CIEJIOK C 3aMHTEPECOBAHHOCTHIO,
npuoOpeTeHus DMHUTEHTOM pa3MEIIEHHBIX aKIMH, y4acTHss DMHUTEHTAa B XOJIJUHIOBBIX KOMITAHUSX,
(MHAHCOBO-TIPOMBIIIJICHHBIX ~TPYNIAaX, AacCOIHMAlUAX W WHBIX OOBEAMHEHHMSIX KOMMEPUYECKHX
OpraHu3alMii, yTBEpXAEHUS BHYTPEHHUX JOKYMEHTOB OMUTEHTA NMPHUHUMAIOTCS OOIIMM coOpaHHeM
aKLMOHEPOB 10 MpennoxeHuto CoeTta AUpeKTopoB, [IpaBieHus, a Takke aKIIMOHEPOB, BIACIONINX HE
MmeHee yeM 5 (I1saTb0) mporieHTaMu B yCTaBHOM KanuTalle DMHUTEHTA.

[Topsitok TOATOTOBKY U TIPOBEJICHUS OOIIETO COOpaHus aKIIMOHEPOB OnpeelsieTcss 3akoHoM PD
«O0 akLMOHEPHBIX OOIIECTBaX» W BHYTPEHHUMHU JOKyMeHTaMH OMuTeHTa. CooOIIeHus O NMPOBEICHUN
obmiero cobpaHus akIMOHEPOB W MaTepHajbl K HEMY MOTYT HANpaBIATHCA aKIMOHEpaM 3aKa3HBIM
MIOYTOBBIM OTIIPABJICHUEM, a TAK)KE€ IJIEKTPOHHOU MOYTOM, (PakCUMMUIBHON CBA3bIO, BPY4aThCS JTHMYHO
WM HapOYHBIM.

CoBeT JHMPEKTOPOB OCYIIECTBIISAECT OOIIEe PYKOBOACTBO JESATEIBHOCTHIO ODMHTEHTa, 3a
UCKJTIOYEHHEM pELIEHUS] BOIPOCOB, OTHECEHHBIX K KOMIIETEHLHHU 001ero codpanusi akiuoHepon. K
komneTeHuu CoBeTa JUPEKTOPOB OTHOCSTCS:

1) onpeneneHne MPUOPUTETHBIX HAIIPABICHUHN JACATEIHHOCTH DMUTEHTA;

2) CO3BIB I'0JIOBOTO ¥ BHEOUEPETHOTO O0IIMX COOpaHUil aKIIMOHEPOB;

3) yTBEpKJIeHHE TTOBECTKH JTHSI OOIET0 COOpaHus aKIIMOHEPOB;

4) omnpeneneHue AaThl COCTABICHHS CIIMCKA JIML, UMEIOIIUX MIPaBO Ha y4yacTue B 00IIeM COOpaHuu
aKLMOHEpPOB, U JApPYTHE BOIMPOCH, OTHECEHHble K KomrereHIuu CoBeTa IUPEKTOPOB DMHUTEHTA B
COOTBETCTBUM C 3akoHOM P® «OO0 akIuOHEpHBIX OOIIeCTBax», CBSA3aHHBIE C TMOATOTOBKOW H
MPOBEACHUEM O0IIEro COOpaHusl aKITMOHEPOB;

5) obpa3oBaHue UCTIONHUTENBHBIX opraHoB Omutenta (IIpaBnenus u Ilpeacenarens [IpaBnenus)
U JIOCPOYHOE TpEeKpalleHHe UX I[OJHOMOYMN, ONpeNeNeHHe pa3Mepa W YCIOBUH  BBIILIATHI
BO3HArpa)JeHUI, CpOKa MOJHOMOYU, a TAKKE MHBIX CYHIECTBEHHBIX YCJIOBHI KOHTPAKTOB C YJIEHAMHU
[IpaBnenuss OMUTEHTA;

6) pa3menieHue IMUTESHTOM OOJIHUTaIui;

7) ompeneiaeHWe LEHbl pa3MEIIeHHWs U BbIKyNla IIEHHBIX OyMar OMHTEHTa B CIlyyasx,
peyCMOTPeHHBIX 3aKOHOM P® «O0 akImoHEpHBIX 00IIEeCTBAXY;

8) mpuoOpeTeHre pa3MENICHHBIX DMHUTCHTOM aKIMK W OOJIUTAIMi B CIIydasx, MPeyCMOTPEHHBIX
3akoHOoM P® «O0 akiimOHEpHBIX 00IECTBax;

9) pexomeHAanMu TO pa3Mepy BHIIIAYMBAEMBIX PeBH30py OMHUTEHTa BO3HArpaXICHHH U
KOMIICHCAIIUI U OINpeesIeHHE pa3Mepa OIIaThl yCIyT ayIuTopa;

10) pexomMeHIaluu 10 pa3Mepy AUBHIECHIA MO OOBIKHOBEHHBIM aKIUSM U MOPSAIKY €ro BBIILIATHI,
pacyeT pa3mepa IUBHUACH/IA [0 MIPUBUIETUPOBAHHBIM aKLUAM U MOPSAKY €TI0 BBIIUIATHI;

11) ucnonp3oBanue pe3epBHOTO HOHIA IMUTCHTA;

12) yTBepkaeHHME BHYTPEHHMX JOKYMEHTOB OMMTEHTa, BKIIOYas METOAUKY M KpUTEPHUH
paHXUpPOBaHMsI aKTHBOB, NHBECTULIMOHHYIO JCKJIapalfio JIsi HHBECTUPOBAHUSI COOCTBEHHBIX CPEICTB
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OMuUTeHTa, OM3HEC-TUIaH U OTYET O BBHINOJHEHWU OM3HEC-TUIaHa, JOKYMEHTAIUIO 110 HOBBIM MPOIYKTaM
U ycnyram (ONMcaHue, MHCTPYKIMH, MpaBWiia, Tapudbl, areHTCKUE MPOrpaMMbl), 32 HCKIIOYCHHEM
BHYTPCHHUX JOKYMEHTOB, YTBEPXJIEHHE KOTOPBHIX OTHeceHO 3akoHOoM P® «0O0 akumoHEpHBIX
o0miecTBax» K KOMIETEHIIUU OOIIero coOpaHusl aKIIMOHEPOB, a TAaKKe MHBIX BHYTPECHHHUX JOKYMEHTOB
DOMUTEHTa, YTBEPKICHUE KOTOPHIX OTHECEHO YCTaBOM OMHTEHTa K KOMITCTCHIIMH HCIOJHHUTEIBHBIX
OpraHoOB DMUTEHTA;

13) coznanue GpuinagoB U OTKPHITHE NPEACTABUTEILCTB DMUTEHTA;

14) opmoOpeHue KpyMHBIX CHEIOK U CHEIOK C 3aWHTEPECOBAHHOCTHIO B  ClIydasx,
PeIyCMOTPEHHBIX 3aKOHOM P® «O0 akIMOHEPHBIX O0IIECTBAXY;

15) yTBepkaeHHe perucTparopa IMUTEHTA W YCJIOBHM JOTOBOpa C HHUM, a TaKKe PacTOpKEHHE
JI0TOBOpA C HUM;

16) cornacoBaHue yBEIMUYEHHUSI PACXOHOM YaCTH TOJOBOT0 OromKeTa DMUTEHTa Oojiee 4eM Ha 5
MIPOIIEHTOB (OT paHee yTBepkaeHHOTo COBETOM TUPEKTOPOB B paMKax OM3HEC-TIaHa), HO He OoJiee 4eM
Ha 25 MpoIeHTOB (MPOCTHIM OONBIIMHCTBOM I'OJIOCOB) U O0siee YeM Ha 25 MPOIEHTOB (€AMHOTIACHO);

17) omoOpeHue caeIOK MO TPHUBICYCHHUIO OMHUTEHTOM KpPEIUTOB M 3aliMOB, IO BbIJaye
MOPYYUTENBCTB U BEKCEIeH, M0 aBATMPOBAHUIO M MHIOCCUPOBAHHIO BEKCENEH;

18) mHBIE BOMPOCHI, peaycMoTpeHHbIe 3akoHOM P® «O0 akunoHEpHBIX 00MIECTBAX» M yCTaBOM
OO01ecrBa.

CoBeT IUPEKTOPOB COCTOMT M3 CeMU wiIeHOB, Bkiouas Ilpeacenarens. Ynenst CoBeta
IUPEKTOPOB M30UpArOTCS KYyMYJSTHBHBIM TOJOCOBAaHMEM Ha 0OIEeM COOpaHHU aKIMOHEPOB.
[Ipencenarens CoBeta AUpEeKTOpoB u3OHMpaercs uineHamu CoBeTa AUPEKTOPOB HAa CBOEM IEPBOM
3aceJaHUM U3 UX YHCIIa MPOCTHIM OOIBIIMHCTBOM T'OJIOCOB.

CoBeT TUPEKTOpPOB IMOJHOMOYEH MPUHUMATH PEUICHHS MPH YYaCTHH B 3aceJaHuu (B MPUHITHN
pEIIeHUs OTPOCHBIM MyTeM) OoJbIInHCTBA uieHOB CoBeta nupekTopos. Pemenus CoBeta TUPEKTOPOB
MPUHUMAIOTCS OOJIBIIMHCTBOM TOJIOCOB, TMPUCYTCTBYIOUIMX B 3aceJaHWM (IIPUHUMAIOMIAX Yy4yacThue B
ompoce). B ciayyae paBeHCTBa roj0coB pemaronum spisiercs ronoc [Ipeacenarens CoBeta TUPEKTOPOB.
B ciyuae paBeHCTBa rojocoB W OTCYTCTBHA B 3aceqaHuu (Heyuactus B onpoce) [Ipencenarens Cosera
TUPEKTOPOB pELICHHE CUUTAETCS HE NMPUHATHIM, IOCTABJICHHBII Ha TOJIOCOBAHHE BOIPOC MOJUICKHUT
IIOBTOPHOMY PacCMOTPEHHUIO B HOBOM 3aceJaHuM (B HOBOM onpoce) CoBeTa AUPEKTOPOB.

[Ipu pemnieHuu BOMPOCOB OMPOCHBIM IyTeM OIOJUIETEHHU JJISi TOJIOCOBAHUS M PELICHHs YWICHOB
CoBera AMPEKTOPOB MO0 HUM HampaBisfoTcs wieHaMm CoBeTa IUPEKTOPOB 3aKa3HBIM MHMCHMOM, HIIU 110
ANIEKTPOHHOM TMOYTEe, WIM N0 (PaKCUMHIBHOM CBSI3W, WJIM BPYYalOTCA JHMYHO, WM JIOCTaBJISIOTCS
HAPOYHBIM.

IIpencenarens [IpaBnenus u IIpaBnexue

[TpaBiieHnE ABIAETCS KOJUIETHAIBHBIM UCIIOJHUTEIBHBIM OpraHoM OMuTeHTa. [IpaBienne cocrout
n3 Tpex wieHoB, Bkmwodas lIpencenmarens Ilpasnenus. Ilpencemarens IlpaBneHus sBisgercs
€IMHOJIMYHBIM MCIIOJHUTEIbHBIM OPraHOM OMHTEHTAa. VICIOIHUTENBHBIE OpraHbl OCYHIECTBIIAIOT
PYKOBOJCTBO TEKYIIEH NEATEIbHOCTbI0 DMUTEHTA.

3anpentaerca coBmenieHue nospkHocTH IIpencemarens Ilpasnenuss u Ilpencemarenss Cosera
IUpeKTopoB OMmuTeHTa. Yucno unenoB CoBeTa AMPEKTOPOB HE JIOJKHO COCTABIATH OOJIBIIE TTOJTOBUHBI
B [IpaBnenun OMuTeHTA.

Unens! [IpaBienus n3duparoTcs B CIEAYIOLIEM MOPSAKE:

e  kax/pli uieH CoBeTa TUPEKTOPOB BIPABE BHIHECTH HA IOJIOCOBAHNE CITMCOK KAaHAUIaTOB B
wieHsl [IpaBnenus ¢ ykazaHneM KaHauaara Ha noJpkHOCTh [Ipencenarens [Ipasienus;

e eciM MO WTOraM (OPMHUPOBAHUS CIMCKOB KaHIUAATOB OyJeT BbIHECEHO Ooiyiee JBYX
cnuckoB, TO COBET IUPEKTOPOB O0O0s3aH TPOBECTH BHYTPEHHHE COTJIACHUTEIbHBIC
npoleaypsl (IIeperoBopsl) Ha MpeAMET POPMUPOBAHUS JIBYX CIHCKOB;

®  HaTroJIOCOBaHME BBIHOCATCA He 0oJiee YeM JBa CIIMCKA KaHAWIAaTOB;

e  BbIOOpHl wieHOB [lpaBieHus (MOCIHMCOYHO) OCYIIECTBISIOTCS MPOCTHIM OOJBIIMHCTBOM
rojocoB wieHoB CoBeTa AMPEKTOPOB, IPU PABEHCTBE T'OJI0COB PEIIAIOLINM SBJISIETCS T0JIOC
IIPENCEAATENbCTBYIOIIErO B 3aceqanuu CoBeTa JUPEKTOPOB;
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e  KOHTpakThl c wieHamu [IpaBneHus, u30paHHbIMM COBETOM JAHWPEKTOPOB, OT JIHIA
OmutenTa 3akmoudaet [Ipeacenarens CoBeTa TUPEKTOPOB.

[TorHomoums mpeablAylIero coctaBa [IpaBieHus mpekpamiarTcs B MOMEHT W30paHHs HOBOTO
cocrasa lIpaBnenus.

K koMmeTeHIIMu HCIOTHUTENbHBIX OPraHOB ODMHUTEHTa OTHOCSTCS BCE BOMPOCHI PYKOBOJICTBA
TEKyIIEeH JAeATEbHOCTEI0O DMHUTEHTA, 32 UCKIFOYEHHUEM BOIIPOCOB, OTHECEHHBIX K KOMIIETEHIINN OOIIETOo
coOpanus akiroHepoB win CoBeTa JUPEKTOPOB.

[IpaBneHne MOJHOMOYHO MPUHUMATH PEUICHUS MPH YYaCTHH B 3aceaHUM OOJIBIIMHCTBA YJICHOB
[IpaBnenus. Pemenuss nmpuHUMArOTCS OOJBIIMHCTBOM TOJIOCOB MPUCYTCTBYIOUIMX B 3aceqaHuu. B
Cllyyae paBEHCTBA TIOJOCOB pemarmumM sBisercs ronoc lIpencemarens Ilpasinenusa. B cimydae
paBeHCTBa TOJIOCOB M OTCYTCTBUSL B 3acenanuu llpencenartenst [lpaBneHusi perieHue cUUTaeTcs HE
MIPUHATBHIM, MTOCTABJICHHBIA Ha TOJIOCOBAHHME BOIPOC IMOJJICKUT NMOBTOPHOMY PACCMOTPEHUIO B HOBOM
3acenanuu [IpaBieHus.

[IpaBneHne NpUHUMAET K PACCMOTPEHHIO M BBIHOCHT PEIICHHS IO CIEIYIOIUM BOIPOCaM
TEKyIIeH NesSATENbHOCTH DOMUTEHTA:

1. Pa3paboTka W yTBep)KJIeHHE BHYTPCHHUX TOKYMEHTOB (B CIydasiX, €CIIM YTBEP)KACHUE ITUX
JOKYMEHTOB HE OTHEceHO K KommeTreHuuu CoBeTa TUPEKTOPOB WM OOIIEro coOpaHUs aKIMOHEPOB),
YCTaHABIMBAIONIMX OOIIME YyCIOBHA, HOPMBI W TIPAaBWJIa OCYIIECTBICHUS OMHUTEHTOM CBOEH
NeSITeIbHOCTH.

2. YTBepKAeHNE OPraHNU3alMOHHONW CTPYKTYPHI M IITATHOTO PACIUCAHUS B PAMKax OTPaHUYCHUH,
YCTaHOBJICHHBIX OM3HEC-TUIAHOM, OMPEIEISIFOIINM OI0/)KEeT DMHUTEHTA.

3. VYTBepkIeHHE KaHIWAATYp Ha JOJDKHOCTh PYKOBOIUTEIECH CTPYKTYpPHBIX MOIpa3IeIICHHUMA
OMMHTEHTA.

4. VYTBepKICHHE BHYTPEHHHX JOKYMEHTOB, PpETYJIHPYIOIIMX TMOPSAIOK OOpa3oBaHHUs U
NeSITeNIbHOCTU CTPYKTYPHBIX MOJIpa3iesieHnit OMUTEHTA.

5. Pa3paboTka u mpenocTaBiieHue Ha yTBepxkaAcHHe CoBeTa TUPEKTOPOB OM3HEC-TUIaHa DMUTEHTA
Y OTYETa O BBINOJHEHUN OM3HEC-TIIaHa.

6. YBenuueHue pazMepa pacxOoAHOM YaCTH TOJOBOTO OrO/pKeTa DMHUTEHTA O 5 MPOILEHTOB (OT
paHee yTBepxkaeHHOr0 COBETOM IUPEKTOPOB B paMKax OU3HeC-IIJIaHa).

7. B pamkax yTBEp>KICHHOro OM3HEC-IUIaHa ONpeAeNieHUE pa3Mepa OIUIaThl TpyAa U OOHYCHOIO
BO3HArPaXXJACHUS COTPYAHUKOB DMHUTEHTA.

8. Ompenenenue nepeyHsi TpeOOBaHNHN, COCTABISAIONINX KOMMEPUYECKYIO TaiHY .

[TpaBrneHue opranusyer:

1. Peanusanuio 1ieneit AeITeIbHOCTH DMUTEHTA, ONPEIEICHHBIX YCTaBOM.

2. Peanuzanurio meneit u 3amad, onpeneiaeHHbIX Ou3Hec-mIaHoM, VIHBECTUIIMOHHON JeKiaparueit
IUTsl THBECTUPOBAHMSI COOCTBEHHBIX CPEJCTB U IPYTUMH BHYTPEHHUMH JIOKYMEHTaMHU JMUTEHTA.

3. BeimonHeHue penieHuit oomiero coopanus akimonepos u CoBeta AUPEKTOPOB.

4. Benenwe OyXTrajTepcKOro ydeTa, IMpeNoCTaBiIeHHE (UHAHCOBOW OTYETHOCTH W XpaHEHUE
JOKYMEHTOB DMUTEHTA B MOPAIKE, TPeTycMOTPeHHOM 3akoHOM P® «O06 akiMoHEpHBIX 00IIeCTBaX.

K xomnerenumu Ilpencenarens IlpaBiaeHusi OTHOCATCA BCE BOMPOCHI PYKOBOJCTBA TEKYIEH
NeSTeNbHOCThI0 DOMUTEHTA, HE OTHECEHHBIE K KOMIIETEHIMU oOIIero coOpanus akuuoHepoB, CoBera
mupexTopoB i [IpaBnenus.

[Tpencenarens [IpaBnenus, ocymecTBISMIOMMNA GYHKINNA €AMHOIMYHOTO UCTIOHUTEIHHOTO OpraHa
U TIpelceaTeNs KOJUIETHATLHOTO HCIIOMHUTEIBHOTO OpraHa, B IpeleNiax yCTaHOBICHHOH Ui HETro
KOMIIETEHIINH BIpaBe:

1. OcymecTBIITh TEKyIee PyKOBOJCTBO AeATEIBHOCThIO0 OOIIecTRa.

2. IlpeacraBnsaTh UHTEpPECHl DMUTEHTA MEpe]l IOPUANUECKUMU U GU3NIECKUMU JIUIIAMH, OpraHaMHu
rOCyJJapCTBEHHOM BJIAcTU U YIPABICHMS, OPraHaMU MECTHOTO CaMOYIpAaBJICHUs, B CyJe, apOUTPaKHOM
CyJ€ U TPETEHCKOM CyJIE.

3. Ha 3acemanmsax CoBera AMPEKTOPOB OKIAAbIBaTh O TPOJECIAHHONW paboTe M BBIpAXaTb
no3unuio [IpaBnenus mo o6cyxk1aeMbIM BOIIPOCAM.

4. 3axyo4yaTh OT UMEHH DMUTEHTA JII0ObIEe BU/IbI IOTOBOPOB, B TOM YHCJIE TPYIOBbIE JOTOBOPHI.
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5. PacnopsixaTbCsi MMYIIECTBOM M JEHEKHBIMU CPEICTBAMHU OMHUTEHTa B paMKaX YCIOBHI U
OTpPaHUYEHUH, YCTAaHOBIEHHBIX VHBECTUIIMOHHON AeKiapalueil A WHBECTUPOBAHUS COOCTBEHHBIX
CPEICTB M OU3HEC-TUIAHOM DMUTEHTA.

6. BeijaBaTh 1OBEpEHHOCTH.

7. IlpuHuMaTh Ha pabOTy U YBOJBHATH COTPYIHUKOB.

8. OcylecTBisATh B IMpejaeiiax IpaB, MPEJOCTABICHHBIX HOPMATHUBHO-NPABOBBIMU aKTaMHU
Poccuiickoit ®enepanuu, ycTaBOM M BHYTPEHHHUMHU JOKyYMEHTaMM OMWTEHTAa, WHBIE IOJHOMOYUS,
HEeoOXOauMBIE [UIsl TEKYIIEro pPyKOBOJACTBA U pealu3allud 3aJad M Ieledl  JesaTeIbHOCTH,
MIPElyCMOTPEHHBIX YCTABOM U BHYTPEHHUMH JIOKyMEHTaMU DMUTEHTA.

B cnydae Bpemennoro orcytctBus Ilpencemarenst IlpaBnenuss ero mpaBa U 0OS3aHHOCTH
nepenatorcss  Mcnomustomemy oOs3anHocTH  [Ipencenmatens Ilpaermenus. B cmydae ecnmu  cpok
BpemeHHoro otcytctBusi [Ipeacenatens IlpaBienust cocraBisier meHee 30 (TpuanaTv) KajaeHAApHBIX
nuedt, HWcnonusitommii  ob6sizanHoctu  [Ipencenatenst Ilpaenenuss HasHawaetrcs [Ipencemarenem
[IpaBnenus. B cnyuae ecnu cpok BpemeHHoro otcytctBus [lpencenarens [IpaBnenus cocrapnser 6oiee
30 (TpumuaTtv) KaJeHIApHBIX AHEW, Mcmommsrommii oOs3anHOCTH IIpencemarens [lpamnenus
Ha3HauvaeTcst COBETOM IMPEKTOPOB U3 yucia uieHoB [IpaBnenus.

CoBmMmenienue wieHaMmu [IpaBiieHust JOKHOCTEN B OpraHax ynpaBlIeHUS B JAPYTUX OpraHU3alUsax
JOITyCKaeTcs TOJbKO ¢ cornacus CoBeTa JUPEKTOPOB.

Cnenku mo NpPUBICYEHUIO OMUTEHTOM KpPEIUTOB U 3aliMOB, IO BbIJaye€ MOPYUHUTENBCTB M
BEKCEJe, MO aBaJUPOBAHUI0 M WHIOCCUPOBAHUIO BEKCEJNEH COBEPIIAIOTCS MCKIIOYUTENBHO C
os100penust CoBeTa TUPEKTOPOB.

Konekc koprnopatuBHOro noBefeHHUs DMUTEHTa yTBepkJeH pemeHueM CoBera nupekTopoB 17
Hos0ps 2006 roxa (mpotokon Cosera nupekropoB Ne 30 ot 17.11.2006 r.). ITomnslit TexcT Komekca
KOPIOPaTUBHOIO IIOBEJIEHUS B CBOOOJHOM JIOCTyNE pa3MEIIeH Ha CTpaHMlle OMUTEHTa B CETH
Wutepner: http://www.arsagera.ru.

Anpec ctpanutsl B cetu MIHTEpHET, Ha KOTOPOW B CBOOOJHOM JOCTYIE pa3MeIlIeH MOJIHBIN TEKCT
NEHCTBYIOIIEH PEAAKIUMHY yCTaBa DMUTEHTA U BHYTPECHHUX JTOKYMEHTOB, PETYIHUPYIOIINUX NEATEIBHOCTh
OpraHoB DMHUTEHTA: http://www.arsagera.ru.

5.2. Uadopmanus o 1uiax, BXOAAIMX B COCTaB OPraHOB YIIPABICHUS DMUTEHTA

CoBeT AMPEKTOPOB

Kanpanos Onyapn Hukomnaesuu — [Ipencenarens CoBera 1UpeKTOpOB
Kanpanos Urops Dnyapnosuu — wiedH CoBeTa TUPEKTOPOB

Abanos ApreM DayapaoBuy — uieH CoBeTa JUPEKTOPOB

Jlepuep Mapk bopucosuu — wien CoBeta TUPEKTOPOB

CusuxoB Bukrop AnekceeBud — uieH CoBeTa AUPEKTOPOB

TpycoB Anekceit PomanoBuyu — ujieH CoBeTa JUPEKTOPOB
XonopkoBckuii Muxann AnekceeBnd — wieH CoBeTa IUPEKTOPOB

1. Kanpanos Dnyapn Hukonaesuu

Hata poxaenus: 02.12.1950.

Ceenenus 00 obpazoBanun: CaHkT-IleTepOyprekuii rocy 1apCTBEeHHBIH YHUBEPCUTET.
@axynbreT: PU3NKO-MAaTEMATUYECKU.

JIOTKHOCTH, 3aHMMAaeMbIe TaHHBIM JTUIIOM B aKIIMOHEPHOM O0IIEeCTBE — DMUTEHTE: HE 3aHUMAET
JNOJKHOCTEN B DOMUTEHTE.

ﬂOJ’I}KHOCTI/I, 3aHUMACMBIC JaHHBIM JIMIIOM B JPYI'UX OpraHU3anuax:

[Jara navana | /lata OKOHUaHUS

HanmenoBanue opranuzanuu J1OJDKHOCTB
paboThI paboThI
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ITo Hacrosee

OAO «3aBon «JIlamora» ['aBHBIN HUHXKEHED 1998
BpeMs

CBeznieHust 00 y4acTUH JAaHHOTO JIMIA B yCTAaBHOM KaruTane DMHUTEHTA: OIS Y4acTHs B yCTABHOM
kanurane Omurenta (%): 4,0379.

CBezneHus 0 BiaieHNH OOBIKHOBEHHBIMH aKIIMSIMUA DMUTEHTA: JIOJISI IPUHAICKAIINX JTHILY
OOBIKHOBEHHBIX aKIMi DMHUTEHTA (B % OT pa3MelleHHbIX OOBIKHOBEHHBIX akiuii): 4,0382.

XapakTep pOJACTBEHHBIX CBsI3eH (MpU HAIMYMM): OyvKalui poacTBeHHUK ujaeHa CoBeTa JUPEKTOPOB
Kanpanosa 1. O.

CBenieHHsI O TIPUBIICYCHUH K aJIMUHHCTPATUBHOW OTBETCTBEHHOCTH 3a IMPAaBOHAPYIICHHsS B 00JacTh
(UHAHCOB, HAJIOTOB M COOPOB, PBIHKA IIEHHBIX Oymar MM YTrOJIOBHOH OTBETCTBEHHOCTH (HAJIMYMUU
CYIMMOCTH) 3a TIPECTYIUICHHUS B cepe SKOHOMHKH WJIHM 3a MPECTYIUICHUS MPOTHB TOCYNapCTBEHHOMN
BJIACTHU: HE MPUBJIEKAJICS.

CBezieHUs 0 3aHATHH TAKUM JIMLIOM JTOJDKHOCTEH B OpraHax YIpaBJICHHUsI KOMMEPUYECKHX OpraHu3aluil B
NepUoJl, KOTAAa B OTHOIIEHUH YKa3aHHBIX OpraHu3aluil ObUI10 BO30YXKIEHO €710 0 OaHKPOTCTBE W/WIIH
BBEJICHA OJHA M3 Mpoueayp OaHKpOTCTBa, MPEAYCMOTPEHHBIX 3aKOHOAATENbCTBOM Poccuiickoit
denepari 0 HECOCTOATENBHOCTH (OAHKPOTCTBE): YKa3aHHBIX J0JDKHOCTEH HE 3aHUMAJl.

2. Kanpanos Urops DayapaoBud

Hara poxaenus: 02.06.1975.

Ceenenus 00 oopazoBanun: CankT-IlerepOyprckuii rocy 1apcTBEHHBIN YHUBEPCUTET.

®akynbreThl: [Ipukiiannas marematuka, 1997 ron, marematuk; JxkoHomudeckuit, 2000 roj1, 5KOHOMHCT-
MEHeKep.

JIOMKHOCTH, 3aHMMAaeMbIe TaHHBIM JTUIIOM B aKIIMOHEPHOM 00IIIeCTBE — DMHUTEHTE: HE 3aHUMAET
JIOJDKHOCTEH B DMUTEHTE.

I[OJ'DKHOCTI/I, 3aHUMACMBIC JaHHBIM JIMIIOM B JPYI'UX OpraHu3aluax:

Jlata Havana | JlaTa OKOHYaHMS
paboThI paboTHI
ITo Hacrosee

HaumenoBanue OopraHu3alun I[OJ'I}I(HOCTB

00O «Toprossrii [fom «3aBoj

I'enepabHbBIIT TUPEKTO 2002
«JIagmoray p P p BpeEMs
o Nuadopmamus I1o macrosmee
000 «K14» DUHAHCOBBIN TUPEKTOP bopman HI
YTOUYHSIETCA BpeMs

CBeznenust 00 y4acTUH JAaHHOTO JIMIA B yCTAaBHOM KaruTajne DMHUTEHTA: OIS Y4acTHs B yCTABHOM
kanuraie Omutenta (%): 11,3596.

CBezneHus o BiaieHUH OOBIKHOBEHHBIMH aKIIMSIMUA DMUTEHTA: JIOJIS PUHAICKAIINX JTHILY
OOBIKHOBEHHBIX aKIMi DMHUTEHTA (B % OT pa3MelleHHbIX OOBIKHOBEHHbIX akuuii): 11,3605.

XapakTep pOJACTBEHHBIX CBsI3eH (MpU HAIMYMM): OyvKalui poacTBeHHUK uieHa CoBeTa JUPEKTOPOB
Kamnpanosa 2. H.

CBenieHHsI O TIPUBIICYCHUH K aJIMUHHCTPATUBHOW OTBETCTBEHHOCTH 3a IMPAaBOHAPYIICHHsS B 00JacTh
(uHAHCOB, HAJIOTOB M COOPOB, PBIHKA IIEHHBIX Oymar MM YTOJIOBHOH OTBETCTBEHHOCTH (HAJIMYMU
CYIMMOCTH) 3a TIPECTYIUICHHsS B cepe SKOHOMHKH WJIHM 3a MPECTYIUICHHS MPOTHB TOCYNapCTBEHHOMN
BJIACTHU: HE MIPUBJIEKAJICS.

CBezieHHs 0 3aHATHH TAKUM JIMLIOM JIOJDKHOCTEH B OpraHax YIpaBJICHHUsI KOMMEPUYECKHX OpraHu3aluil B
NepUOJI, KOTJAa B OTHOIIEHUH YKa3aHHBIX OpraHu3aluil ObU10 BO30YXIEHO AeI0 0 OaHKPOTCTBE W/WIIH
BBEJICHA OJHA M3 Mpoueayp OaHKpOTCTBa, MPEAyCMOTPEHHBIX 3aKOHOAATENbCTBOM Poccuiickoit
denepari 0 HECOCTOATENBHOCTH (0AHKPOTCTBE): YKa3aHHBIX JOJDKHOCTEH HE 3aHUMAJl.

3. AbanoB Aprem DnyapaoBud
Hara poxaenusi: 09.08.1975.
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Caenenus 00 oOpazoBanun: CankT-IlerepOyprckuii rocy1apcTBEHHBI YHUBEPCUTET SKOHOMMKH U
(buHAHCOB.

@akynpreT « DHHAHCHI, KPEIUT U MEXKITYHAPOTHBIE SKOHOMUYECKHE OTHOIICHHS.

CrennanbHOCTh: GUHAHCHI U KpeauT, 1997.

HOJ’DKHOCTI/I, 3aHUMACMBIC JaHHBIM JIMIIOM B aKHIUOHCPHOM O6I.I.ICCTB€ — DMHUTEHTE: HaYaJIbHUK
AHAJIUTUYCCKOI'0 YIIpaBJICHUAA.

I[OJ'DKHOCTI/I, 3aHUMAaCMBbIC JaHHBIM JIMIIOM B OMHUTEHTE U APYrux opraHru3anuax:

Jlata Havana | JlaTa OKOHYaHMS
HaumeHnoBaHue opranuzanuu JIOIKHOCTh
paboThI paboTHI
000 «Ymnpasistomiast KOMITaHH HauanbHuk
«IIpOMBIILIEHHO-CTPOUTETBLHOTO aHAJIMTUYECKOTO 2003 2004
OaHkay YIpaBJICHUS
Hauanbmnik ITo Hacrosee
OAO «YK «Apcarepa» aQHAJIUTUYECKOTO 2004 Bpems
yIpaBJiIeHUs

Ceenenust 00 y4yaCTHH JaHHOTO JIMIIA B YCTAaBHOM KamuTajae DMUTEHTA: OISl y4acTHs B yCTaBHOM
kanutaie ImutenTa (%): 0,9591.

Caenenus 0 BlIaJIeHUH OOBIKHOBEHHBIMH aKIIUAMH DMUTEHTA: JOJIS MPUHAICIKAIINX JIUILY
OOBIKHOBEHHBIX aKIMi DMHUTEHTA (B % OT pa3MelleHHBIX OOBIKHOBEHHBIX akiuii): 0,9592.
XapakTep pOJCTBEHHBIX CBSI3CH (MMPH HATMYHH): HET.

CBC,Z[GHI/IH O HNPUBJICYCHHUU K aHMHHHCTpaTHBHOﬁ OTBCTCTBCHHOCTHU 3a IPABOHAPYUICHUSA B OGH&CTI/I
(bUHAHCOB, HAJOTOB W COOpPOB, PBIHKA IICHHBIX OyMar WM YTOJIOBHOW OTBETCTBEHHOCTH (HAIHMYUH
CYIMMOCTH) 3a MPECTYIUICHHUs B chepe SKOHOMHKH MJIHM 3a MPECTYIJICHUS MPOTHB IOCYNapCTBEHHOMN

BJIACTU: HC MPUBJICKAJICA.

CBeneHus 0 3aHATUM TaKUM JIMLOM JIOJDKHOCTEN B OpraHax yNpaBJieHHs] KOMMEPUYECKUX OpPraHU3alui B
MepHoJI, KOTJa B OTHOIICHUH YKa3aHHBIX OpraHU3anuii ObUIO BO3OYXKIEHO /1eJI0 0 OaHKPOTCTBE H/WIIH
BBEJICHa OJHA U3 TpoueAayp OaHKpOTCTBA, MPEIYCMOTPEHHBIX 3aKOHOAATENLCTBOM Poccuiickoit

denepannu 0 HECOCTOATEILHOCTH (OaHKPOTCTBE): YKa3aHHBIX JOJDKHOCTEH HE 3aHUMAT.

4. JIepuep Mapxk bopucosuu
Hara poxaenus: 23.07.1972.

Caenenus 00 oOpazoBaHuu: ['ocy1apCcTBEHHBIH HHCTUTYT TOYHON MEXaHUKU U ONTHKH (TEXHUYECKUH

yHuBepcurert), 1995 rox.
CrnenuanbHOCTh: BHIYUCIUTENbHBIE MAIIMHBI, KOMILJIEKCHI, CHCTEMBI U CETH.

I[OJI)KHOCTI/I, 3aHUMACMBbIC 1IaHHBIM JIUIIOM B aKLII/IOHepHOM OGH.[GCTBG — 3MI/ITCHTCZ HC 3aHUMACT
JNOJKHOCTEN B DOMUTEHTE.

ﬂOJ’I}KHOCTI/I, 3aHUMACMBIC JaHHBIM JIMIIOM B JPYI'UX OpraHU3anuax:

Jara navana | Jlata okoHYaHUs
HanmenoBanue opranusanuu J1OJDKHOCTB
paboThI paboThI
XoTpHT «I}BI» (3A0 OUHAHCOBBIN TUPEKTOP 2002 2005
«CeBepHbIi TOPOI»)
00O «T"azcTpoiinHBeECT» I'enepanbHbIIN IUPEKTOP 2005 2006
00O «Ilerpomnonb» I'enepanbHBIN TUPEKTOP 2006 o }]I:It)c(;r;:mee

Ceenenust 00 y4yaCTHH JaHHOTO JIUIIA B YCTAaBHOM KamuTajae DMUTEHTA: JOJSl y4acTHs B yCTaBHOM
kanutaine OmutenTa (%):1,3729.

Caenenus 0 BlIaJIeHUH OOBIKHOBEHHBIMH AKIIUAMH DMUTEHTA: JOJIS MPUHAICIKAIINX JIUILY
OOBIKHOBEHHBIX aKIMii DMHUTEHTA (B % OT pa3MelleHHbIX OOBIKHOBEHHBIX akiuii): 1,3730.
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XapakTep poJICTBEHHBIX CBSI3eH (IIPU HAIMYUK): CBEIEHUSI OTCYTCTBYIOT.

CBefieHHsl O NPHBICYEHUH K aJMUHHCTPATUBHOW OTBETCTBEHHOCTH 3a IMPAaBOHApYILIEHHs B 00jacTu
(UHAHCOB, HAJIOTOB M COOPOB, PBIHKA IICHHBIX Oymar WJIM YTOJIOBHOH OTBETCTBEHHOCTH (HAIMYHUU
CYAMMOCTH) 3a MPECTYIUICHHS B cpepe IKOHOMHUKHM WM 32 MPECTYIUIEHHS MPOTUB TOCYNApCTBEHHON
BJIACTH: HE MTPUBJIECKAJICH.

CBezieHHs O 3aHATUM TAaKUM JIMLIOM JIOJDKHOCTEH B OpraHax YIpaBleHHs] KOMMEPUYECKHX OpraHu3aluil B
MEpUOJI, KOT/Ia B OTHOIIEHUH YKa3aHHBIX OpraHu3anuidi ObUIO BO30YXXKIEHO €70 0 0aHKPOTCTBE W/WIIH
BBEJICHA OJHA M3 Npoueayp OaHKPOTCTBA, IPEIYCMOTPEHHBIX 3aKOHOAATEIhCTBOM Poccuiickoi
denepaliv 0 HECOCTOATEIBHOCTHU (0AHKPOTCTBE): YKa3aHHBIX JOJDKHOCTENW HE 3aHUMAJL.

5. CusukoB Bukrop AnekceeBuu

Hara poxaenus: 29.01.1949.

Caenenus 00 obpazoBanuu: CeBepo-3anaaHblii NOIUTEXHUYECKUH HHCTUTYT, 1986 roj, nHxeHep-
MEXaHHUK.

JIOIDKHOCTH, 3aHUMaeMbIe TAHHBIM JIUIIOM B aKIIMOHEPHOM OOIIECTBE — DMHUTEHTE: HE 3aHUMAET
JOJDKHOCTEH B DOMUTEHTE.

JIOMKHOCTH, 3aHMMAaeMble IaHHBIM JTUIIOM B JPYTUX OPTaHU3AIMSIX:

Jlata Havama | JlaTa OKOHYaHHS
HanmenoBanue opranuzannuu JIoJKHOCTB
paboThI paboThI
3aMecTUTENb o HacTOsLEE
HACTOSI
OAO «3aBoa «Jlagora» TreHEPATILHOTO JTUPEKTOpa 1996 5 eMﬂm
110 MAPKETUHTY p

Ceenenust 00 y4aCTHH JJAHHOTO JIMIIA B YCTABHOM KalMTajae DMUTCHTA: JIOJIS YYaCTHs B YCTaBHOM
kanutaie DmutenTa (%): 10,2034,

Ceenenusi 0 BIaJcHUH OOBIKHOBEHHBIMU aKIIUSAMHU DMHUTEHTA: JOJIS MPUHAIIICKAIINX JTUILY
OOBIKHOBEHHBIX aKIMi DMHUTEHTA (B % OT pa3MelleHHbIX OOBIKHOBEHHbIX akiuif): 10,2042.

XapakTep poJICTBEHHBIX CBsI3eH (IIpU HAIMYUK): HET.

CBeneHusi 0 MPUBJICUYCHUH K aJMUHHCTPATUBHOM OTBETCTBEHHOCTH 3a IMPaBOHAPYIIECHUS B 00JIacTH
(UHAHCOB, HAJIOTOB M COOPOB, PBHIHKA IICHHBIX Oymar WJIM YTOJIOBHOH OTBETCTBEHHOCTH (HAJIMYHU
CYyIMMOCTH) 3a MPECTyIUIeHUsI B cepe SKOHOMHUKU WM 3a MPECTYIUICHHs MPOTUB TOCYJapCTBEHHOM
BJIACTH: HE MPHUBJIEKAJICS.

CBeneHus 0 3aHATUU TAaKUM JIUIIOM JIOJDKHOCTEH B OpraHax yNpaBJiIeHHs] KOMMEPYECKUX OpraHu3aluil B
MEpUOJI, KOT/Ia B OTHOIIEHUH YKa3aHHBIX OpraHu3aluid ObUIO BO30YXKIEHO Je70 0 0aHKPOTCTBE W/WIIH
BBE/ICHA OJHA W3 TMpolenyp OaHKPOTCTBa, MPEAYCMOTPEHHBIX 3aKOHOAATENbCTBOM Poccuiickoit
denepanyu 0 HECOCTOATEIHHOCTH (0AHKPOTCTBE): YKa3aHHBIX JOJDKHOCTEH HE 3aHUMAJT.

6. TpycoB Anekceit PomanoBuu

Hata poxaenus: 05.10.1959.

Ceenenus 00 obpazoBanun: Jlennarpaackuii [lomurexanueckuit ”HCTUTYT, 1982 roxa, nuuxkenep.
JIOKHOCTH, 3aHMMAaeMble TaHHBIM JIUIIOM B aKIIMOHEPHOM 00IIeCTBE — DMUTEHTE: HE 3aHUMAET
NOJDKHOCTEH B DMUTEHTE.

ILOJI)KHOCTI/I, 3aHUMACMBIC JAHHBIM JIMIIOM B JPYT'UX OpraHrU3aluax:

Jlara nauanma | J/lata okoHUYaHUS
HanmenoBanue opranuzanuu JoiKHOCTB
paboThI paboThI
ITo Hacrosmee
00O «IIpomTtekcy» 3amecTuTeNnb TUpeKTopa 1998 BpeMSIm

Ceenenust 00 y4aCTHH JJAHHOTO JIMIIA B YCTAaBHOM KamuTajie DMUTEeHTA: Jl0Js yJacTHsl B yCTaBHOM
kanurane Omutenta (%): 12,8001.

CBeI[eHI/IH O BJIAJJCHUN OOBIKHOBEHHBIMH AKITUAMHA OMHUTEHTA:
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Jlons nmpuHaiexKalyx JUIy OObIKHOBEHHBIX akIuii OMuUTEHTa (B % OT pa3MElIeHHbIX OOBIKHOBEHHBIX
akmmin): 12,8011.

XapakTep pOJCTBEHHBIX CBS3EH (MMPH HATMYHH): HET.

CBenieHHsI O TIPUBIICYEHUH K aJIMUHHCTPATUBHOW OTBETCTBEHHOCTH 3a IMPAaBOHApPYIIECHHs B 00JacTu
(hMHAHCOB, HAJOTOB W COOpPOB, PBIHKA IICHHBIX OyMar WM YTOJIOBHOW OTBETCTBEHHOCTH (HATHMYUH
CYIMMOCTH) 3a MPECTYIUICHHUs B chepe SKOHOMHKH MJIHM 3a MPECTYIJICHUS MPOTHB IOCYIapCTBEHHOMN
BJIACTH: HE MPHUBJIEKAJICS.

CBezieHUs O 3aHATHU TAKUM JIMLIOM JIOJDKHOCTEH B OpraHax YIpaBJICHHsI KOMMEPUYECKHX OpraHu3aluil B
MepHoJI, KOTJa B OTHOIICHUH YKa3aHHBIX OpraHU3anuii ObUIO BO3OYXKIEHO NeJI0 0 OAaHKPOTCTBE H/WIIH
BBE/ICHA OJHA M3 TMpolenyp OaHKpOTCTBa, MPEAyCMOTPEHHBIX 3aKOHOAATENbCTBOM Poccuiickoit
®enepalyiv 0 HECOCTOATEIBHOCTHU (0AHKPOTCTBE): YKa3aHHBIX J0JDKHOCTENW HE 3aHUMAJL.

7. XonopkoBckuii Muxaunin AjiekceeBud

Hara poxaenus: 28.08.1949.

Ceenenus 00 ob6pazoBanuu: CapaTOBCKHIA TOCYIapCTBEHHBIN YHUBEpcHTeT, 1971 rox, ¢pusuk.
JlenuHrpaackuii rocy 1apCTBEHHBIA YHUBEPCUTET, aCIUPaHTypa, 1975 roa, dusnka u XUMus mia3Msbl.
JIOKHOCTH, 3aHIMAeMBbIe IAaHHBIM JIUIIOM B aKIIHOHEPHOM O0IIIeCTBE — DMHUTEHTE: HE 3aHUMAET
JOJIKHOCTEN B DMUTEHTE.

JIOMKHOCTH, 3aHMMAaeMble TaHHBIM JIUIIOM B JPYTUX OPTaHU3AIMSIX:

aTa Hayaja aTa OKOHYAHUS
HaumeHnoBanue opranuzanuu JomkHOCTh A a
paboThI paboThI
OI'VII PHI] «lIpukiannas 3aBey oMMt 21.05.1975 ITo HacTosee
XUMUSDY naboparopueit R BpeMsl

Ceenenust 00 y4aCTHH JAHHOTO JIMIIA B YCTABHOM KamuTajae DMUTCHTA: JIOJIS YYaCTHs B YCTaBHOM
kanurane Dmutenta (%): 0,8479.

CBeznieHus o BiaJleHMM OOBIKHOBEHHBIMH aKIIMSAMU DMUTEHTA: 10JIs IpUHAIeKAIIUX JTHILY
OOBIKHOBEHHBIX aKIuii DMHUTEHTA (B % OT pa3MemeHHbIX 0OBIKHOBEHHBIX akiui): 0,8480.

XapakTep poJICTBEHHBIX CBsA3eH (IIpU HAIMUYUK): HET.

CBenieHusl O MPUBJIEUYEHUU K aJMUHUCTPATUBHOM OTBETCTBEHHOCTH 3a IMpPaBOHAPYILIEHUS B 00JacTH
(uHAHCOB, HAJIOTOB M COOPOB, PBIHKA IIEHHBIX Oymar MM YrOJIOBHOH OTBETCTBEHHOCTH (HAJIWYMUU
CYJIMMOCTH) 3a IpPECTyIUIEHUs B c(epe 3KOHOMHUKU WIM 3a MPECTYIJICHHUsS] MPOTUB IOCYJapCTBEHHOM
BJIACTHU: HE MIPUBJIEKAJICS.

CBenieHus 0 3aHATUU TAaKUM JIMLOM JIOJDKHOCTEN B OpraHax yNpaBJieHHs] KOMMEPUYECKUX OpraHu3aluii B
NepUOJI, KOTJa B OTHOIIEHUH YKa3aHHBIX OpraHu3aluil ObUI0 BO30YXIEHO €710 0 OaHKPOTCTBE W/WIIH
BBEJICHA OJHA M3 Mpoueayp OaHKpOTCTBa, MPEAyCMOTPEHHBIX 3aKOHOAATENbCTBOM Poccuiickoit
denepar 0 HECOCTOATENBHOCTH (OAHKPOTCTBE): YKa3aHHBIX J0JDKHOCTEH HE 3aHUMAJl.

IIpencenarens [IpaBnenus u llpasnenue:
ConosbeB Bacunuii EBrenseBuu — [Ipencenarens [IpaBnenus
AcramnoB Anekceit FOpseBuu — uiien [IpaBnenus, 3amectutens [pencenarens [pasnenus, upexktop mo
MIPUBJICYECHUIO KAMTAJIA U TPOJIBHKEHUIO
Uuctunun EBrenuii Anapeesnd — wieH IIpasnenus, 3amecturens [Ipencenarens [pasnenus, Jupexkrop
10 KOPIOPAaTUBHBIM OTHOLIEHUSAM

ConosbeB Bacunuit EBrenbeBuu — [Ipencenarens [1paBnenus
Hara poxaenus: 06.07.1973.
Ceenenus 00 ob6pazoBanuu: MHCTUTYT ynpaBieHHs] ¥ 5KOHOMHUKH, 1998 ro.
CrennanbHOCTh: MEHEKMEHT
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Cankr-IlerepOyprekas rocyJapCTBEHHAS aKaJAeMUsl @3POKOCMHUECKOTo mpudopocTpoerus, 1996 rox.

JIOMKHOCTH, 3aHUMAaeMble JTAHHBIM JIMIIOM B aKIMOHEPHOM OOIIECTBE — ODMHTEHTE: TUPEKTOpP IO
unBectuluaM, [Ipeacenarens [IpaBnenus.

Bce nomkHOCTH, 3aHMMaeMble TAKUM JIMIIOM B DMUTEHTE U JPYTUX OPTaHU3AIUAX 32 MTOCIECIHNUE S5 JIET U
B HACTOSIIEE BPEMSI B XPOHOJIOTUYECKOM TMOPSIKE, B TOM YHUCIIE IO COBMECTUTENHCTRY:

Jlara nauanma |J[aTta okoH4YaHUs
HaumenoBanue opranuzanuu JI0JDKHOCTB
paboTHI paboTHI
HUPEKTOP T10
000 «YK TICB Aupexrop 2003 2004
WHBECTHITUSIM
JupexTop 1o
WHBECTHIIHSM,
3aMECTHUTEIb 2004 2007
OAO «YK «Apcarepa» Ipencenarens
[IpaBnenus
[Ipencenarens I
IIpaBnenus, AMPEKTOP IO 2007 O HacTosee
WHBECTHITUSIM Bpemi

CaezieHust 00 y9acTUU TAHHOTO JIMIA B yCTABHOM KaluTalle DMUTEHTA: [O0JI yY4acTHs B YCTAaBHOM
kanutaie Dmutenta (%): 24,3909.

CBezneHus o BiaJleHUH OOBIKHOBEHHBIMH aKIIMSAMU DMUTEHTA: J10JIs1 IPUHAJISKAIINX JTHILY
OOBIKHOBEHHBIX aKIMi DMHUTEHTA (B % OT pa3MelleHHbIX OOBIKHOBEHHBIX aKiuii): 24,3908.

XapakTep pOJACTBEHHBIX CBsI3eH (MpU HAIMYHMM): HET.

CBenieHHsl O TPHUBJICYEHUH K aJMUHHCTPATUBHOW OTBETCTBEHHOCTH 3a IMPAaBOHApYIIEHHs B 00jacTu
(UHAHCOB, HAJIOTOB M COOPOB, PBIHKA IICHHBIX Oymar HJIM YTOJIOBHOH OTBETCTBEHHOCTH (HAJIMYHU
CYJUMOCTH) 3a MpECTyIUIeHUs B cepe FKOHOMHKH WJIM 3a MPECTYMJIEHHUS MPOTHB IOCyIapCTBEHHOMH
BJIACTH: HE MPUBJICKAJICS.

CBezieHUs 0 3aHATUM TAaKUM JIMLIOM JIOJDKHOCTEH B OpraHax YIpaBleHHs] KOMMEPUYECKHX OpraHu3aluil B
MEpUOJI, KOT/Ia B OTHOIICHUH YKa3aHHBIX OpraHu3aluidi ObUIO BO30OYXKIEHO €70 0 0aHKPOTCTBE W/WIIH
BBEJCHa OJHA U3 TpoleAayp OaHKpOTCTBa, MPEIYCMOTPEHHBIX 3aKOHOAATENBLCTBOM Poccuiickoit
denepaniv 0 HECOCTOATEIBHOCTHU (0AHKPOTCTBE): YKa3aHHBIX JOJKHOCTENW HE 3aHUMAJl.

AcranoB Anekceit IOpbeBuu— unen IlpaBnenus, 3amectutens [lpencemarens IlpaBnenus,
JIMpeKTop 10 MPUBJIECUYEHUIO KalluTajaa v MPOIBUKEHHUIO
Hara poxaenus: 11.12.1973.
Caenenus 00 obpazoBanuu: CeBepo-3anagnas Axkagemus ['ocynapcrennoit Ciry:x6s1 pu IIpe3nnente
Poccwuiickoit @eaeparuu no cnenuanbHOCTH «HOpHUCTpy HSHITNY, CIICITUATH3AIHS B 00JIACTH
(bMHAHCOBOTO U KOPIIOPATUBHOTO Mpasa, 1999 rog.
Cankr-IleTrepOyprekuit rocy1apcTBEHHBIN TEXHUYECKH YHUBEPCUTET, (PaKyIbTET IKOHOMUKHU U
yIpaBlieHUs! IPOU3BOACTBOM, 1997 roa.
JIOIDKHOCTH, 3aHUMaeMble TAHHBIM JIUIIOM B aKIIMOHEpHOM ob1iecTBe — Omutente: Unen [Ipasienus,
3amectutens [Ipencenarens [IpaBnenus, J{upekTop no NpuBICYEHUIO KaUTalIa U MPOIBHKEHHUIO.

Bce JOJIXKHOCTH, 3aHUMACMbIC TaKUM JIMIIOM B OMHUTEHTE U APYrux opraHu3anusiax 3a MnmocCJICIHue S5neru
B HACTOAMICC BPEMSA B XPOHOJIIOTHYCCKOM ITOPAAKE, B TOM YHUCJIC [T0 COBMECTUTCIILCTBY:

Jlara nauanma |J/[aTa okoH4YaHUs

HaumeHoBaHMe OpraHu3aium JlomKHOCTh
paboTHI paboTHI
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JlupexTop 1o npojaxxkam
U Pa3BUTHIO

000 «YK IICb» 2003 2004

HupekTop 1o
MIPUBJICYCHUIO KauTalla
Y IPOJIBUKEHHUIO, YJICH ITo HacTosICE
[IpaBnenus, 3amecTUTEINb 2004 BpeMs
[Ipencenarens
IIpaBnenus

OAO «YK «Apcarepa»

CBG,Z[GHI/IH 06 Y4aCcTUH JAHHOTO JIMIlda B YCTABHOM KaITUTaJIC OMUTEHTA: Ao y4acTus B YCTaBHOM
kanuraie Omurenta (%): 0,4058.

CaeneHus 0 BIaJcHUU OOBIKHOBEHHBIMU aKIIUAMHU DMUTEHTA: A0JIS MPUHAAIEKAIINX JTUILY
OOBIKHOBEHHBIX aKIii DMUTEHTa (B % OT pa3MelleHHbIX 00OBIKHOBEHHBIX akuui): 0,4038.

XapakTep poJICTBEHHBIX CBsi3el (IPpU HATMYUH): HET.

CBenieHHsl O TIPHUBIICYEHUH K aJIMUHHCTPATUBHOW OTBETCTBEHHOCTH 3a IMPAaBOHApPYIIECHHUS B 00JacTu
(bMHAHCOB, HAJOTOB W COOpPOB, PBIHKA IICHHBIX OyMar WM YTOJIOBHOW OTBETCTBEHHOCTH (HATMYUH
CYIMMOCTH) 3a MPECTYIUICHHUs B chepe SKOHOMHKH MJIHM 3a MPECTYIJICHUS MPOTHB IOCYIapCTBEHHOMN
BJIACTH: HE MPHUBJIEKAJICS.

CBezieHUs 0 3aHATHH TAKUM JIMLIOM JIOJDKHOCTEH B OpraHax YIpaBJICHHsI KOMMEPUYECKHX OpraHu3aluil B
MepHOJI, KOTJa B OTHOIICHUH YKa3aHHBIX OpraHU3anuii ObUIO BO3OYXKIEHO /€710 0 OAaHKPOTCTBE H/WIIH
BBEJICHa OJHA U3 TpoueAyp OaHKpOTCTBA, MPEIYCMOTPEHHBIX 3aKOHOAATENHLCTBOM Poccuiickoit
denepannu 0 HECOCTOATEILHOCTH (OaHKPOTCTBE): YKa3aHHBIX JOJDKHOCTEH HE 3aHUMAT.

Uuctunun EBrenuit AnapeeBnu— uneH IlpaBienus, 3amectutens llpencemarens Ilpasnenns,
JIMpeKTOp 10 KOPIOPAaTUBHBIM OTHOIIEHUAM
Hara poxaenus: 11.04.1977.

Caenenust 00 oOpazoBaHuu: MIHCTUTYT BHEITHESKOHOMUYECKUX CBSI3€H, SKOHOMMKH U TIPaBa,
IOpunnuecknii pakynpTeT, cienuanbHOCTh «Opucnpynenuus», 1997 rom.

JIOMKHOCTH, 3aHUMAaeMbIe JaHHBIM JIUIIOM B aKIIMOHEPHOM o01iecTBe — OMuTenTe: Ynen [IpaBnenus,
3amecturens [Ipeacenarens [IpaBnenus, lupekrop Mo KOPIOPaTUBHBIM OTHOLIEHUSIM.

Bce nommkHOCTH, 3aHUMaeMbI€ TAKUM JIMLIOM B DMUTEHTE U IPYTUX OpraHu3aluax 3a MOCIeAHUE S JIET U
B HACTOSIIEE BPEMS B XPOHOJIOTHYECKOM MOPSAJIKE, B TOM YHUCJIE 10 COBMECTUTEILCTBY:

[Jara navana |/lata OKOHUaHUS
HaunmenoBanue opranuzanuu JIOJIKHOCTB
paboThI paboThI
HavanpHuk 1opuanueckoro
OAO «YK «Apcarepa» p 2004 2007
oTAeIna
Jupekrop o
KOPIOPaTUBHBIM 1
0 HacTosALIEee
OAO «YK «Apcarepa» OTHOLLICHUAM, YICH 2007 s eMSILu
IIpaBnenus, 3aMeCTUTEIND p
[Ipencenarens [IpaBnenus

Ceenenust 00 y4acTHH JJAHHOTO JIUIIA B YCTAaBHOM KamuTajie DMUTCHTA: JIOJIS y9acTHsI B YCTABHOM
kanutane Omurtenta (%): 0,2451.

CBeznieHus o BiaJleHMM OOBIKHOBEHHBIMH aKIIMSAMU DMUTEHTA: 10JIs IPUHAISKAIIUX JTHILY
OOBIKHOBEHHBIX aKIuii DMHUTEHTA (B % OT pa3MenIeHHbIX OOBIKHOBEHHBIX akuui): 0,2431.

XapakTep poJICTBEHHBIX CBsA3eH (IIpU HAIMUYUK): HET.
CBeneHusi O MPUBJIEUYEHUU K aJMUHUCTPATUBHOM OTBETCTBEHHOCTH 3a IMpaBOHAPYILIEHUS B 00JacTH
(UHAHCOB, HAJIOTOB M COOPOB, pPBIHKA IIEHHBIX Oymar MM YTOJIOBHOH OTBETCTBEHHOCTH (HAJIMYMU
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CYyIMMOCTH) 32 TMPECTyIUICHHs B cepe dKOHOMUKH WM 3a MPECTYIUICHUS MPOTUB TOCYAAPCTBEHHOU
BJIACTH: HE ITPUBJICKAJICS.

CBenieHus 0 3aHATUU TAKUM JIMIOM JIOJDKHOCTEN B OpraHax YNpaBJieHHs] KOMMEPUYECKUX OpraHu3aluii B
NepUoJI, KOTAa B OTHOIIEHUH YKa3aHHBIX OpraHu3aluil ObUI10 BO30YXIEHO €710 0 OaHKPOTCTBE W/WIIH
BBEJICHA OJHA M3 Mpoueayp OaHKpOTCTBa, MPEAyCMOTPEHHBIX 3aKOHOAATENbCTBOM Poccuiickoit
denepar 0 HECOCTOATENBHOCTH (OAHKPOTCTBE): YKa3aHHBIX JOJDKHOCTEH HE 3aHUMAJl.

5.3. CBexeHust 0 pa3Mepe BO3HArpPaXKACHUS, JbIOT W/WIM KOMIIEHCAIIMU PACXOJOB IO KaXKIOMY
OpraHy ynpaBJIeHHS DMHUTEHTa

HcnomHuTeNbHBIM OpraHoM DMUTEHTA sBIsieTcs [IpaBieHue B cocTaBe TpeX YEIIOBEK:
Bacunuit EsrenseBuu CoinoBweB - [Ipeacenarens [IpaBnenus
Anexcent FOpbeBuu Acrtanos — unens! [IpaBienus
EBrenuit Auapeesnd Unctuinus — wiens! [IpaBnenus
3a VI xBaptan 2008 roga unenam [IpaBneHus ObLIN BBIIIJIAUYEHBI CIEIYIONINE JOXObI:
- 3apaboTHas IU1aTa no TPy0BBIM JOroBOpaM U nmpemu B pazmepe 1 079 649 pyobnei.
Hauncneno, Ho He BbIMIadeHO OOHYCHOE Bo3HarpaxaeHue B pazmepe 1 176 004 pyOuneii.

5.4. CBeneHus O CTPYKTYpE M KOMIIETEHIIUH OPTaHOB KOHTPOJIA 32 (PMHAHCOBO-XO3SHCTBEHHOU
JEATENHbHOCTEI0O DMUATEHTA

CrpykTypa OpraHoB KOHTPOJS OMUTEHTa B COOTBETCTBUHM C YCTaBOM (y4YpeauTeIbHBIMU
JIOKYMEHTaMHu ):

Kontpons 3a (UHAHCOBO-XO3SMCTBEHHON JAEATENBHOCTBIO OMHTEHTa OCYIIECTBISAETCA
PeBuzopom, KOTOpEI n30upaeTcst oouMM coOpaHneM aKIIMOHEPOB CPOKOM Ha OJIMH TOJI.

PeBu3zop He MOXET OJHOBPEMEHHO SABIAThCS wieHOM CoBeTa IUPEKTOPOB WM UJIEHOM
[IpaBnenus OMUTEHTA.

Axkuuu, npuHamiexampe uwieHaMm IlpaBnenus u wieHam CoBeTa AMPEKTOPOB, HE MOTYT
y4acTBOBaTh B TOJIOCOBaHUHM IpU U30paHuu PeBuzopa.

B xoze BbINOIHEHUS BO3/I0KEHHBIX Ha PeBru3opa (QyHKIMI OH BIpaBe NpUBJIEKAaTh SKCIEPTOB U3
qpcia JIMI, HE 3aHUMAIOIIMX IITaTHBIE MOJDKHOCTH B OMHUTEHTE. OTBETCTBEHHOCTh 3a JEHCTBHSA
IIPUBJICUEHHBIX FKCIEPTOB HeceT PeBusop.

[Topsimok mestenbHOCTH PeBu30opa, €ro KOMIETEHIUS, MOPSAAOK U CPOKH MIPOBEICHUS IPOBEPOK
NesTeNbHOCTU (PEBU3HIA), NPEJOCTABICHUS PE3yIbTaTOB MPOBEPOK OpraHaM yINpaBiieHUs DMUTEHTa U
aKIuoHepaMm ompeneisitores  [lonoxkenuemM o PeBuzope, yTBepKAaeMbIM 0OOmUM  coOpaHHEeM
aKI[MOHEPOB.

JInst TpOBEpKHM U TOATBEPXKAEHHUS JIOCTOBEPHOCTH (HMHAHCOBOM OTUYETHOCTH OMHTEHTA
©XKErofHO MPUBJIEKACT MNPO(PECCHOHANBHYI0 AYIUTOPCKYIO OpraHuzanuio (Ayautopa), MMEIOLIYIO
JIMIICH3MIO Ha OCYIIECTBIICHUE TaKOW JEATEIILHOCTH W HE CBA3aHHYIO MMYIIECTBEHHBIMH WHTEPECAMU C
OMUTEHTOM, €ro akunoHepamH, yaeHaMu CoBeTa AUpEeKTOpoB U wieHamu [IpaBnenus.

Aymutop DOMHTEHTa OCYIIECTBIISIET TPOBEPKY (DUHAHCOBO-XO3AWCTBEHHON NEATEITHLHOCTH
OMUTEHTa B COOTBETCTBUU C HOPMATUBHO-NIPABOBBIMU akTaMu Poccuiickoit dexepanyy Ha OCHOBaHUU
3aKJIF0YaEMOTr0 C HUM J0r0OBOpA.

[IpaBa u o6s13anHOCTH PeBu3opa B cooTBercTBUM ¢ [lonoxxenuem o PeBuzope. PeBuzop Bopage:

1. TpeboBats oT [IpaBieHus mpegocTaBiICHHs] OTYETHOCTH U JTIOKYMEHTAIlMH, COMPOBOXKIAIOIICH
(DMHAHCOBO-XO3SMCTBEHHYIO JICATEILHOCTh OMHUTEHTAa. JIOKYMEHTHI, 3ampaimiiBaeMblie PeBu3opom,
JOJOKHBI OBITH TpefocTaBieHbl [IpaBnenuem B teuenue 5 (Ilsatu) paGounx AHEH ¢ MOMEHTA MOTY4YEHUS
COOTBETCTBYIOILIETO 3a1poca.

2. TpeboBats oT [IpaBneHus U COTPYIHUKOB DMHUTEHTa KOMMEHTapHUEB M Pa3bICHEHUH MO BCEM
BOMpocaM (PUHAHCOBO-XO3HUCTBEHHOM JesTeabHOCTH OOIecTBa B yCTHOM, a TMPU HEOOXOIMMOCTH B
nucbMeHHOM Buje. [Ipm HEoOXOAMMOCTH TpPENOCTaBICHHS KOMMEHTApHEB M pa3bsiCHEHUH B
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MUCHbMEHHOM BHUJE 3ampamuBaeMble PeBH30pOM  JTOKYMEHTHI JIOJDKHBI OBITH  TIPEIOCTAaBIICHBI
IIpaBnenuem B Teuenue 5 (I1satn) pabounx qHEH ¢ MOMEHTA MOIYUYEHUsI COOTBETCTBYIOLIETO 3aMpoca.

[Topsimok paboTsl U 06s13aHHOCTH PeBu3opa:

1. PeBuzop 00s3aH coxpaHATh B TaliHE KOH(HJIEHIMAIbHBIE CBEICHUS, MOJIYYEHHBIE B XOJE
IIPOBE/ICHUS POBEPOK (PEBU3MIA) DMHUTEHTA.

2. PeBusop 00s13aH B YCTaHOBJICHHBIE CPOKH OCYILECTBJISATH IJIAHOBBIE MPOBEPKH (PEBU3UM)
(MHAHCOBO-XO035UCTBEHHON JEATEIbHOCTH DMUTEHTA.

[TnanoBeie  mpoBepku  (peBU3WH) (UHAHCOBO-XO3SUCTBEHHOW  JIEATEIHHOCTH  DMHTEHTA
OCYILECTBIISIIOTCS CO CEAYIOIIeN NepUOJUUHOCTBIO:

1. [To wToram nesTensHOCTH OMHUTEHTa 3a roa He mo3nnee 01 mapra rona, ciemyromero 3a
HCTEKILUM, IPOBOJUTCSA KOMILJIEKCHAs NpOBepKa (peBU3Ms). 3aKiIoueHue, NoAroToBlIeHHoe PeBr3opom
[0 MUTOraM KOMIUIEKCHOM MpOBEpKH (peBuU3MH) 3a roA, mnpepocrasisercss Ilpasnenuto, Cosery
JUPEKTOPOB U BKJIIOYAETCA B COCTaB MAaTEpUANIOB, MPEAOCTABISEMBIX T'OJIOBOMY 00ILIEMYy COOpaHHUIO
aKLMOHEPOB.

2. Ilo uroram JesATEeNbHOCTM OMHUTEHTA 3a KBapTal B TeueHHe 25 KalleHJapHbIX JHEH mocie
OKOHYAHMS KBapTaja JOJDKHA OBITh MpOBEIEHA NPOMEXKYTOUYHas MpoBepka (peBusus) (PUHAHCOBO-
XO03AUCTBEHHOHN JestenbHocTH OOmiecTBa. 3akitoyeHHe, IMOArOTOBIEHHOE PeBH3opoM Mo uUTOram
IIPOMEXYTOUYHOM TpoBepku (peBH3MHM) 3a KBapran, npenoctasiserca IlpaBnenuto u Cosery
TUPEKTOPOB.

3. B xozxe MmiIaHOBBIX NPOBEPOK (KOMIUIEKCHBIX U MPOMEXKYTOUHBIX) OCYLIECTBIISIETCS H3Yy4YEHUE
(MHAHCOBO-XO03HCTBEHHOM 1€ATEILHOCTH DMUTEHTA U COCTABIISIETCS 3aKIIOUEHHE, B KOTOPOM JIOJIKHO
COJIEPKAThCA:

® [TOITBEPKACHUE JTOCTOBEPHOCTH IAHHBIX, COJEpXKAIUXCAd B OTYETaX M HMHBIX (PUHAHCOBBIX
JOKYMEHTax OMHUTEHTa, COCTaBJIEHHE KOTOPBIX MPEAyCMOTPEHO 3aKOHOAATeNbcTBOM Poccuiickoi
®denepaium, ycTaBOM U IPYTUMH BHYTPEHHUMH JTIoKyMeHTamMu OOmiecTBa;

e yH(popMmanys o GpakTax HapyIIEHUH MOpsAIKa BEAECHUS OyXTaJTepCKOro y4era U MpeaoCTaBICHUs
(MHAHCOBOM OTYETHOCTH, a TAKXKE O CAHKIMIAX, HAPYLICHUAX M MPEANUCAHMAX, HajaraeMbIX Ha
OO6mecTBo cynamu, (enepaqbHBIMU OpPraHaMU MCIIOJHUTEIBHONW BIIACTH W PEryIMPYIOIIUMHU
OpraHamy;

e yHpopMaIMg O COONMIOJACHUU (HApYLIeHHH) ODMHUTEHTOM VIHBECTUIMOHHOW JeKIapanuu Mo
COOCTBEHHBIM CPEJICTBAM, TOPSIIKa PAHKMPOBAHUS aKTUBOB, PACXOJHOW 4YacTH Oro/pkeTa DMHUTEHTA
(YTBEp:KIEHHOTO B paMKax OM3Hec-IUIaHa).

BaerutanoBble  mpoBepKH  (peBH3MH) (HMHAHCOBO-XO3SHCTBEHHOW JEATENBHOCTH OMHUTEHTA
JIOJKHBI OCYIIECTBIISITBCS B JII0OOE BpeMs 10 MHMLMAaTHBE PeBu3opa, o0uiero codpaHusi akiMOHEPOB,
CoBeta TUPEKTOPOB, aKIMOHEpa (aKIMOHEPOB), BIAJICIONIETO B COBOKYMHOCTH HE MeHee ueM 10
MPOIIEHTaMH TOJIOCYIOIUX aKUUH DMHUTEHTA.

WNHunmaTop npoBefeHMs] BHEIUIAHOBOW MPOBEPKU (PEBU3UHU) JOJDKEH B MHCbMEHHOM BHJE
OIIpENIeJIUTh eI U 33Jja4i IPOBEICHHs BHEIUIAHOBON NPOBEPKHU (peBU3UH) (PUHAHCOBO-X035ICTBEHHOMN
NEeSITeIbHOCTH DMUTEHTA.

BHenuanoBast mpoBepka (peBU3usi) JODKHA ObITh MpoBeieHa PeBuzopom B Teuenue 20 (ABanuaTtu)
KaJIeHAApHBIX JHEM C MOMEHTa TMOJy4YeHHMs] NHCbMEHHOro 3ampoca oOT wuHMuOMaropa. [lpu
HEBO3MOXKHOCTH MPOBECTH BHEIUIAHOBYIO MPOBEPKY (PEBU3MIO) B TEUEHUE YKa3aHHOro cpoka PeBuzop
00513aH MPETOCTaBUTh 0OOCHOBAHUE U OTIPENIEITUTH HOBBIN CPOK /ISl IIPOBEICHHS MTPOBEPKH.

[To uroram mpoBeneHUs] BHEIUIAHOBOM NpoBepkH (peBu3MH) PeBH30p COCTaBiseT 3aKIOYEHUE,
coJieprKallee pe3yabTaTbl IPOBEPKHU (PEBU3UM) B COOTBETCTBUU C LEISIMH U 3a7jauaMu, ONPeeIEHHbBIMU
WunnmatopoM. 3akiioueHue, MOArOTOBIEHHOE PeBH30poM MO HTOraM IpOBEICHHS BHEIJIAHOBOU
IpoBepKH (peBU3MNM), mpenocrasisiercss Maunuaropy nposepku, [IpaBnenuto u CoBeTy AUPEKTOPOB.

[lonoxxenne o Mepax MO HEJOMYIIEHUIO HCIOJIb30BAHUSA HWHCANAEpCKONl HMHOpManuu IMpU

COBEpIICHUH CHAENOK C LIEHHBIMH OymaraMu DMHUTEHTa U MasMu (HOHAOB MOJ YIpaBICHUEM DMUTEHTA,
yTBepxAeHHOE pemenremM CoBeta AupeKTopoB OMuteHTta (mpotokon Ne67 ot 17.06.2008 1.) ¢ yueTom
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U3MEHEHUH, yTBepkIeHHBIX CoBeToM aupekropoB OmureHTa (mporokosn Ne70 ot 06.11.2008r.)
pa3MeleHo B CBOOOHOM JIOCTYyIIE Ha cTpaHulle DOMHUTEHTa B ceTh VIHTepHeT: http://www.arsagera.ru.

5.5. Uudopmanust o numax, BXOASIMIUX B COCTaB OPraHOB KOHTPOJIS 32 PUHAHCOBO-XO3SHCTBEHHOU
JIEATENBbHOCTEI0O DMUATEHTA

13 mas 2008 roma romoBBIM OOIIMM COOpaHHMEM aKIMOHEPOB DMHUTEHTa B KadecTBe PeBuzopa
Omutenta Ha 2008 rom ObUIO YTBEPKIEHO OOIIECTBO C OTPAaHUYEHHOH OTBETCTBEHHOCTHIO
«Ayautopcko-Koncantunrosas ['pynna «Bepaukm.

[TonrHoe wu cokpamieHHoe (QuUpMeHHOe HauMeHoBaHue: OOIIECTBO € OTpaHUYEHHOM
OTBETCTBEHHOCTHIO «Ayauropcko-Koncantunrosas ['pynna «Bepaukm», OO0 «AKI" «BepaukT»

Mecro Haxoxnaenus: 196240, Poccus, r. Cankr-IlerepOypr, yi. KpacHonytunosckas, 1. 113, k. 2

Howmep Tenedona u daxca: (812) 309-22-92, 309-22-91

Anpec anektporHoi nouTsl: audit@acg-verdict.ru

Jlunien3ust (HoMmep, JaTa BBIIAYM W CPOK JACHCTBUS JUIEH3UH, OPTraH, BBIJABIIMN yKa3aHHYIO
munensuto): Jlunensus Ne E004894, Beinana 01.08.2003 r. IIpukazom Munduna Poccun Ne397 ot 24
utoiig 2008 r. cpok aevictBus nauneH3uu rnpoaieH ¢ 01.08.2008 r. va 5 ner.

5.6. CBeneHust 0 pa3Mepe BO3ZHATrpPaXIEHHSA, JBIOT W/WIM KOMIICHCAlMM PACXO0B IO OpraHy
KOHTPOJIS 32 (PUHAHCOBO-XO035IICTBEHHOM /1€ATEIIBHOCTHI0O DMUTEHTA

B getrBepToM kBapTane Bo3HarpaxaeHue Pesuzopy Omurenta - OO0 «Ayautopckasi KOMITAHHS
«BepaukT» He BHITIAYMBAIOCH.

5.7. JlaHHBIE O YUCIEHHOCTH U 00OOIIEHHbIE JaHHbIE 00 00pa30BaHUU U O COCTaBE COTPYJHHKOB
(pa®boOTHHKOB) DMHTEHTA, a TAK)KE 00 N3MEHEHHH YHCIICHHOCTH COTPYAHUKOB (paOOTHUKOB) DMHUTEHTA

B CIKCKBAPTAJIbHOM OTHETC 3a IIE‘,TBelf)TIJII\/'I KBapTaJl YKa3aHHAad I/IH(i)OpMaI_II/IH HC PAaCKpPBIBACTCA.

5.8. Cmenenusi o JIOOBIX 00s3aT€TBCTBAX OMHUTEHTa TEpeNl COTPYIHUKAMHU (paOOTHHKAMU),
KacalomIUXCsl BO3MOXKHOCTH WX YYacTHs B YCTaBHOM (CKJIQJOYyHOM) KamuTtane (maeBoM (QOH/IE)
OMHTEHTA

Obs3arenbeTBa OTCYTCTBYIOT.

6. CBeeHust 00 yyacTHMKAX (AKIMOHEPAX)
IMHUTEHTA M 0 COBEPIIEHHBIX IMUTEHTOM C/eJIKAX, B COBePIIEHUH

KOTOPbIX HM€/JIACh 3AUHTECPECOBAHHOCTD

6.1. CBenenus 006 001IeM KOTMYECTBE aKIIMOHEPOB (YUYACTHUKOB) DMHUTEHTA

OO1ee KOJMYECTBO JIMI, 3apETUCTPUPOBAHHBIX B PEECTPE AKIHUOHEPOB OMMTEHTa Ha
31.12.2008r.— 88 muI.

B cocraB nwi, 3aperucTpupoBaHHBIX B pEECTpe aKLMOHEPOB DMUTEHTA, BXOAST HOMHUHAJIbHbBIE
JepKaTeNn akIui OMUTEHTA - 3 HOMUHAJIBHBIX JIE€PKATEIS.

OO01iee KOMMYECTBO AaKIMOHEPOB OMHTEHTA IO JaHHBIM CIHCKA JIMI, MMEIOIIMX IpaBO Ha
ydacTue B o01IeM coOpaHMM aKLIMOHEPOB DMHUTEHTa, o cocTostHuio Ha 28.03.2008r. cocrasnsno 564
aKIHOHepa.
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6.2. CBenenust 00 yuyacTHHUKaX (aKIIMOHEpax) IMUTEHTA, BIAACIONIUX HE MEHEE YeM 5 MPOLIEHTaMH
€ro yCTaBHOTO (CKJIAQIOYHOro) Kamurtaia (maeBoro (oHIa) WIM HE MEHEe 4YeM 5 TPOIICHTAMH €ro
OOBIKHOBCHHBIX aKIIMH, a TAK)KE CBEICHUS 00 YJaCTHHKAX (AKIMOHEpax) TaKWX JIUI, BIIAJCIOIINX HE
MeHee yeM 20 MpOoIeHTaMu YCTaBHOTO (CKJIaJOYHOr0) KanuTtana (maeBoro ¢poHaa) win He MeHee 4yem 20
MPOIIEHTAMH MX OOBIKHOBCHHBIX aKIIHA

®amunus, ums, otuectBo: Kanpanos Urops Dnyaprosuy

WNHH: 470601447350

Mecro naxoxaenus: 187340, Jlenunrpaackas o6i1., r. Kuposck, yi. Jlagoxckas, . 8, kB. 65
Pa3mep nonu B yctaBHOM Kanurane OmuteHTa — 11,3596 %

JloJiss 0OBIKHOBEHHBIX aKIM IMUTEHTA, TPUHAIICKAITUX JaHHOMY Juity, —11,3605%

®amunus, ums, oruectBo: CuszukoB Buktop AnekceeBud

WNHH: 470601480318

Mecro naxoxaenus: 187342, Jlenunrpaackas obnacts, T. Kuposck, yi. MasikoBckoro, 1. 7, kB. 46
Pa3smep nonu B yctaBHOM Kanutane OmuteHta — 10,2034%

Jlosiss 0OBIKHOBEHHBIX aKIM DMUTEHTA, TPUHAIICKAIINX JaHHOMY Juity, — 10,2042%

@amunus, ums, ordyectBo: Tpycos Anekceit PomanoBuu

WNHH: 780400491924

MecTto Haxoxaenus: 195269, r. Cankr-IlerepOypr, yn. bpsiauesa, 1. 2, k. 1, k. 101
Pa3smep nonu B yctaBHOM Kanurtane OmuteHta — 12,8001%

Jlonst OOBIKHOBEHHBIX aKIIMA DMUTEHTA, IPUHAAISKAIUX JaHHOMY Jnny, — 12,8011%

®amunus, ums, otuectBo: OctpsikoB Buktop Murpodanouu

WNHH: 470601464115

Mecto naxoxaenus: 187340, Jleaunrpanackas o61., r. Kuposck, yin. Hosas, 1. 28, kB. 8
Pasmep nonm B ycraBHOM Kanutane OMureHTta — 8,1898%

Jlonst OOBIKHOBEHHBIX aKIMi DMHUTEHTA, MPUHAAISKAIMUX NaHHOMY JHily, — 8,1904%

[To mamHBIM peecTpa DMUTEHTa, B KayecTBE JHIIA, BiIaJelomiero Oojee yem 5% yCTaBHOTO
Kanutaia u Oosee 4yeM 5% OOBIKHOBEHHBIX aKIMi OMUTEHTa, 3apErMCTPUPOBAH HOMUHAIIBHBII
JIepKaTEINb:

[TonHOE PupMeEeHHOE HAUMEHOBaHME: 3aKPBITOE aKIIMOHEPHOE 001ecTBO «HBECTHIIMOHHAS
KOMIIaHUs « DHEProKaruTa:mn

Coxkpamiennoe ¢upmennoe HanmeHnoBanue: 3A0 «MK «Dueprokanuram

Mecto Haxoxaenus: 190031, Poccust, r. Cankt-IletepOypr, yi. Epumona, 4a

KonTakTHsriii Tenedon: (812) 329-55-92

@axkc: (812) 329-55-64

Anpec 31ekTpoHHOM nouThl: info@energ.ru

Howmep nuuenszun: 078-09129-000100

Bun nesarensHOCTH: Ha OCYIIECTBIICHUE JEMO3UTAPHOM IEATETLHOCTH

Jara Bermaun: 27 mas 2006 r.

Cpoxk nelicTBus: 6eccpouHo

HaumenoBanwue oprana: denepanpHas ciryx0a mo (UHaHCOBBIM PHIHKAM

KomrgecTBo 0OOBIKHOBEHHBIX aKIU DMHUTEHTA, 3apPETUCTPUPOBAHHBIX B PEECTPE aKIMOHEPOB Ha
uMsi HOMHHaIbHOTO fepxkatens: 14 735 000 mr. (11,90%).

[Tonnoe pupmenHoe HaumeHoBaHue: HekoMmMepueckoe napTHepcTBO «HammroHanbHbIH
JIETIO3UTAPHBIN LIEHTP
Mecto Haxoxaenus: r. Mocksa, Cpennuii Kucnosckwuii nep., 1. 1/13, ctp. 4
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[Toutossiii agpec: 105062, r. Mocksa, yi. Mamkosa, a.13, crpoenue 1

KonTakThsiii Tenedon: (495) 234-42-80

®daxc: (495) 956-09-38

Howmep nmuuenszuu: 177-03431-000100

Bun nestesHOCTH: Ha OCYIIECTBIICHUE JEMO3UTAPHOM IEATETLHOCTH

JHara Beigaun: 4 nexabps 2000 r.

CpOK IeCTBHS: HE OTpAaHUYEH

HaumenoBanwue oprana: ®enepanbHas KOMUCCHS 1O PHIHKY IIEHHBIX Oymar

KonndecTBo 0OBIKHOBEHHBIX aKIIUii DMHUTEHTA, 3apETUCTPUPOBAHHBIX B peeCTpE aKIIMOHEPOB Ha
uMst HOMUHanbHOTO Aepsxkarens: 47 371 010 . (38,26%).

6.3. CBeneHust 0 J0JIe y4acTHs TOCyJapcTBa WJIM MYHHLHMIIAIBHOTO OOpa3oBaHHs B YCTaBHOM
(ckmagouHoM) KanuTasie (maeBoM GoHIe) DMUTEHTA, HATUINH CTICIIHATBHOTO MpaBa («30J0TON aKIHK)

Yka3aHHas 10751 OTCyTCTBYET.

6.4. CBenenuss 00 OrpaHMYCHHSIX HAa Y4acTHE B yCTaBHOM (CKJIAJOYHOM) Kamurtaje (macBoM
dbonae) DOMuTeHTa

CormacHo myHkTy 3.8 VYcraBa OMHTEHTa, €CIIM IOPUAMYECKOE WM (HU3UIECKOE JIHUIIO0
npuoOperaeT B COOCTBEHHOCTh /MM NOJYyYaeT B JOBEPUTEIbHOE YIPABICHUE WM MHOE BIIAJICHUE B
pe3yJsibTaTe OAHOW MM HECKOJIBKUX celiok Oosiee 30 mporieHTOB OOBIKHOBEHHBIX akiuii OOmmecTBa, To
MaKCHMaJIbHOE YHCJIO TOJIOCOB, MPEJOCTABISEMBIX TAKOMY JIHILY, cOcTaBisieT 30 MPOIEHTOB OT 0OIIEro
qucia rojaocCos, mpeaoCTaBIACMBIX OOBIKHOBEHHBIMHU AKIIUAMHU, HAXOJAIIIUMHUCA B 06paHICHI/II/I.

6.5. CBeneHuss 00 M3MEHEHMSIX B COCTaBE M pa3MeEpe Y4yacTHsl aKIHMOHEPOB (YYaCTHHUKOB)
DOMUTEHTA, BIAACIONMX HE MEHEe YeM S5 MPOLIEHTaMU €ro YCTaBHOIO (CKJIaJJOYHOr0) Kanurana (1aeBoro
(doH/1a) WM HE MEHEE YeM 5 TIPOIICHTAMH €TI0 OOBIKHOBCHHBIX aKITHIA

CocTaB akIIMOHEPOB DMHUTEHTA, BIA/ICIONINX HEe MEHee YyeM 5% yCTaBHOTO KamuTalia, HMCIOINX PaBo Ha
yuactue B o0ueM codpanun Ha nary 18 anpens 2005 r.

o nuua B ycTaBHOM
(cxymamoyHOM) KanuTasie (rmaecBomM
¢doHae) DMuUTeHTA, a AT DMHUTEHTA,
[onHoe u coxpaiieHHOe pUPMEHHbIE HANMEHOBaHUS (JUIs
. SIBIISIFOLIIETOCS aKIIHOHEPHBIM
Ne HEKOMMEPUYECKOW OpTaHU3aINH — HANMEHOBAHHUE) FOPUINICCKOTO
00I1IeCTBOM, — TaK)Ke JOJIS
JIAIA WK (GaMUIIHSL, UM, OTYECTBO (PH3MUECKOTO JIHIa
MPUHAICKABIINX YKa3aHHOMY
JUIY OOBIKHOBEHHBIX aKITHA
OMuTeHTa
1. | Bucroponckwuii Anekcanap Mmbma 8,48% (AOMU — 6 000 000 mTyK)
2. | Kanpanos Urops Dayaprosuy 7,17% (AOU — 5 075 567 mTyk)
3. | Kanpanos Dayapn HukonaeBng 7,06% (AOU — 5 000 000 mTyk)
4. | JIeicakoBckuii Butanmii FOpresuu 8,48% (AOMU — 6 000 000 mTyK)
OO1mecTBO ¢ OrpaHNYEHHON OTBETCTBEHHOCTHIO «PeakTuB- o B
> Tepmunany, OO0 «Peaktus-TepMuHaD 10,18% (AOM 7 200 000 myx)
6. | OctpsikoB Buktop MutpodanoBiy 14,33% (AOU — 10 141 176 mTyk)
7. | PeinaeB Bnanucnas bopucosuu 8,48% (AOMU — 6 000 000 mTyK)
8. | Cuzuko Buxtop AnekceeBud 14,33% (AOU — 10 141 176 mTyk)
9. | TpycoB Anekceit PomanoBmu 14,28% (AOU — 10 100 000 mTyK)
OTKpBITOE aKITMOHEPHOE OOIIECTBO « Y IPaBJISIONIAs KOMITAHHUS o
10, «Apcarepay, OAO «YK «Apcarepay 0% (AOU — 49 287 081 mrryxa)
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CocraB akIHOHEPOB DMUTEHTA, BIAACIOMINX HE MEHee 4yeM 5% yCTaBHOTO KaluTana, UMEIOLINX [IPaBO Ha
yuactue B 001ieM codpanun Ha nary 18 Hos0ps 2005 roja

[onHoe u cokpaieHHOe PUPMEHHbIE HAMMEHOBaHUS (JUIs1

Jons nuua B ycTaBHOM
(cximagoyHOM) KanuTajie (acBomM
¢donae) DMuUTEHTA, a 111 DMHUTEHTA,

. SIBJISIFOLIETOCS aKIHOHEPHBIM
Ne HEKOMMEPUECKOIl OpraHu3aliy — HAHMEHOBAHUE) FOPUITIECKOTO
00I1IECTBOM, — TAKKE JOJIS
JIMNA WK haMuIns, UMsl, 0TIECTBO (PU3UUECKOTO LA
NIPUHAUISKABIINX YKa3aHHOMY
Ty OOBIKHOBEHHBIX aKIUH
OMuTEHTa
1. | Bucroponckuii Anekcanap Mnpuu 4,99% (AOM — 6 000 000 mTyK)
2. | Kanpanos HUrops DayapaoBuy 7,97% (AOU — 9 566 281 mTyka)
3. | JIeicakoBckuii Buranmii FOpeeBuu 4,99% (AOM — 6 000 000 mTyK)
4. | O6mecTBO ¢ OrpaHMYEHHOH OTBETCTBEHHOCTHIO «Peaktus- | 6% (AOU — 7 200 000 mTyK)
Tepmunramy, OO0 «Peaktus-TepmuHa»
5. | OctpsixoB Buktop Mutpodanosuy 8,45% (AOU — 10 141 176 mTyK)
6. | Peimaes BragncinaB boprucoBuu 4,99% (AOU — 6 000 000 mTyK)
7. | CuznukoB Bukrop AnekceeBud 10,52% (AOM — 12 634 543 mrykn)
8. | ConobeB Bacummii EBrenpeBnd 25,25% (AOU — 30 300 000 mTyK)
9. | Tpycos Anekceii PomanoBHY 13,83% (AOM — 16 600 000 mTyk)
CocraB akIMOHEPOB DMHTEHTA, BII3ACIOIINX HE MeHee YeM 5% yCTaBHOro Karurana, IMEIOLIUX [IPaBo Ha
yuactue B o0ueM codpanun Ha gary 31 mapra 2006 r.
o nuua B ycTaBHOM
(cxymaoyHOM) KanuTasie (IacBomM
¢doHae) DMuUTeHTA, a AT DMHUTEHTA,
[NonHoe u coxpamieHHOe pUPMEHHbIE HANMEHOBAaHUS (JUIs
. SIBIISIFOLIIETOCS aKIIHOHEPHBIM
Ne HEKOMMEPUECKOIl OpraHu3aliK — HANMEHOBAHHUE) FOPUITIECKOTO
00I1IeCTBOM, — TAK)Ke JOJIS
JMLa Wi GaMuIusl, UMsI, OTYECTBO (PU3UUECKOTO LA
MIPUHAUISKABIINX YKa3aHHOMY
Ty OOBIKHOBEHHBIX aKI[UH
OmureHra
1. | Bucroponckwmii Anekcanap Mg 4,99% (AOM — 6 000 000 mTyK)
2. | Kanpanos Urops Dayaprosuy 7,97% (AOU — 9 566 281 mityka)
3. | JIpicakoBckuii Burammii FOppeBrnd 4,99% (AOH — 6 000 000 mTyK)
4. | HoBuxoB EBrenwmii BanepreBuu 10,16% (AOU — 12 200 000 mTyK)
5. | OctpsikoB Buktop MutpodanoBiy 8,45% (AOU — 10 141 176 mTyK)
6. | Prinaes Bnagucnas bopuconu 4,99% (AOH — 6 000 000 mTyK)
7. | CuzukoB Buktop AnexceeBnd 10,52% (AOU — 12 634 543 mryxn)
8. | ConoBbeB Bacwunmii EBrenpeBud 25,04% (AOU — 30 050 000 mTyK)
9. | TpycoB Anekceit PomanoBmu 13,83% (AOU — 16 600 000 mTyK)
CocraB akIMOHEPOB DMHTEHTA, BII3ACIOMINX HE MeHee YeM 5% yCTaBHOTO KaluTana, UMEIOLIUX [IPaBo Ha
yudactue B o01eM coOpanuu Ha nary 14 asrycra 2006 r.
Jons numa B ycTaBHOM
(cxnmaoyHOM) KanuTasie (IacBomM
¢donae) OMuTeHTa, a AN DMHUTEHTA,
[omHOE M cokpamieHHoe (HUPMEHHBIE HANMEHOBAHUS (151
. SBIISTFOLIIETOCS aKIIMOHEPHBIM
Ne HEKOMMEPUECKOIl OpraHu3aliy — HANMEHOBAHHUE) FOPUITIECKOTO
00I1IeCTBOM, — TAK)Ke JOJIS
LA Wik GaMuiIud, UMs, OTYECTBO (PU3MIECKOTO JINIa
MPUHAJICKABIINX YKa3aHHOMY
Ty OOBIKHOBEHHBIX aKI[UH
Omurenra
1 | Bucropornckuii Anekcanap Wby 4,99% (AOU — 6 000 000 mTyk)
2 | Kanpanos HUrops DayapaoBuy 7,97% (AOU — 9 566 281 mryka)
3 | JIpicakoBckuit Buranuii FOpseBuy 4,99% (AOH — 6 000 000 mTyK)
4 | HoBuxoB Eprennii BanepreBuu 10,16% (AOU — 12 200 000 mTyK)
5 | OctpsikoB Buktop MurpodaHoBuy 8,45% (AOU — 10 141 176 mTyk)
6 | Prinaes Brnaaucnas bopucosuy 4,99% (AOH — 6 000 000 mTyK)
7 | CuzukoB Bukrop AnexceeBHd 10,52% (AOU — 12 634 543 mtykn)
8 | ConoBbeB Bacunuit EBrensesuu 25,04% (AOU — 30 050 000 mTyk)
9 | TpycoB Anekceit PomanoBuu

13,83% (AOU — 16 600 000 wrtyk)
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CocTaB akIIMOHEPOB DMUTEHTA, BIA/ICIONINX HE MEHee YeM 5% yCTaBHOTO KanuTalla, MIMEIOIINX PaBo Ha
yuactue B 001eM codpanuu Ha nary 12 centsops 2006 r.

[onHoe u cokpaieHHOe PUPMEHHbIE HAMMEHOBaHUS (JUIs1

Jons nuua B ycTaBHOM
(cximagoyHOM) KanuTajie (acBomM
¢donae) DMuUTEHTA, a 111 DMHUTEHTA,

. SIBJISIFOLIETOCS aKIHOHEPHBIM
Ne HEKOMMEPUECKOIl OpraHu3aliy — HAHMEHOBAHUE) FOPUITIECKOTO
00I1IECTBOM, — TAKKE JOJIS
JIMNA WK haMuIns, UMsl, 0TIECTBO (PU3UUECKOTO LA
MPUHAIICIKABIINX YKa3aHHOMY
Ty OOBIKHOBEHHBIX aKIUH
OMuTeHTa
1 | Bucroponckuii Anekcanap Mnpuu 4,99% (AOM — 6 000 000 mTyK)
2 | Kanpanos HUrops DnyapaoBuy 7,97% (AOU — 9 566 281 mTyka)
3 | JIeicakoBckuii Buranmii FOpbeBuu 4,99% (AOM — 6 000 000 mTyK)
4 | HoBuxoB EBrenmii BanepseBuy 10,16% (AOM — 12 200 000 mTyk)
5 | OctpsixoB Buktop Mutpodanosuy 8,45% (AOU — 10 141 176 mTyK)
6 | Primae BragncimaB boprucoBuu 4,99% (AOH — 6 000 000 mrTyK)
7 | CuzukoB Bukrop AnekceeBud 10,52% (AOM — 12 634 543 mrykn)
8 | ConoBbeB Bacummii EBrenseBnd 25,04% (AOU — 30 050 000 mTyK)
9 | Tpycos Anekceii PomanoBHY 13,83% (AOM — 16 600 000 mTyk)
CocraB akIIMOHEPOB DMHTEHTA, BII3ACIOIINX HE MeHee YyeM 5% yCTaBHOro Karurana, IMEIOLIUX [IPaBo Ha
yudactue B o0leM codpanum Ha aary 26 anpeins 2007 r.
[omns nuua B yctaBHOM
(cximagoyHoM) KanuTajie (acBomM
¢doHae) DMuUTEHTA, a AT DMHUTEHTA,
[NonHoe u coxpamieHHOe pUPMEHHbIE HANMEHOBAaHUS (JUIs
. SIBIISIFOLIIETOCS aKIIHOHEPHBIM
Ne HEKOMMEPUECKOIl OpraHu3alii — HAHMEHOBAHUE) FOPUITIECKOTO
0011IECTBOM, — TAKKE JOJIS
JIAIA WK (GaMUIIHSL, UM, OTYECTBO (PH3MUECKOTO JINIa
MPUHAAICKABIINX YKa3aHHOMY
JUIY OOBIKHOBEHHBIX aKITHA
OMuTeHTa
1 | Bucroponckuii Anekcanap Mnsuu 4,99% (AOM — 6 000 000 mTyK)
2 | Kanpanos Urops Dayaprosuy 9,22% (AOUM — 11 066 281 mTyka)
3 | JIpicakoBckuii Burammii FOppeBrnd 4,99% (AOH — 6 000 000 mTyK)
4 | HoBuxoB Eprenwmii BanepreBuu 10,16% (AOU — 12 200 000 mTyK)
5 | OctpsikoB Buktop Mutpodanosuu 8,45% (AOU — 10 141 176 mTyK)
6 | Primaes Brnagucnas boprconu 4,99% (AOHM — 6 000 000 mTyK)
7 | CuzukoB Buktop AnexceeBnd 10,52% (AOU — 12 634 543 mtyxn)
8 | ConoBbeB Bacunmii EBrenpeBud 25,04% (AOU — 30 050 000 mTyK)
9 | TpycoB Anekceit PomanoBmu 13,54% (AOU — 16 250 000 mTyK)
CocraB akIMOHEPOB DMHTEHTA, BII3ACIOIINX HE MeHee YeM 5% yCTaBHOro Karurana, UMEIOLIUX [IPaBo Ha
yudactue B o0uemM codpanun Ha gaty 28 mapra 2008 r.
Jons nuna B ycraBHOM
(ckmaoyHOM) KanuTasie (racBom
¢doHae) DMuUTEHTA, a AT DMHUTEHTA,
[omHOE M cokpamieHHoe (hUPMEHHBIE HANMEHOBAHUS (151
. SIBIISTFOIIETOCS aKITHOHEPHBIM
Ne HEKOMMEPUYECKOW OpTaHU3aINH — HANMEHOBAHUE) FOPUINICCKOTO
00I1IeCTBOM, — TAK)Ke JOJIS
T WK (GaMUIHSL, UM, OTYECTBO (PH3MUECKOTO JINIa
MPUHAAICKABIINX YKa3aHHOMY
JUIY OOBIKHOBEHHBIX aKITHA
OMuTeHTa
1 | Kanpanos Urops Dnyaprosuy 11,36% (AOU — 14 066 281 mTyKa)
2 | HoBukoB Eprennii BanepreBnu 9,85% (AOM — 10 600 000 mTyk)
3 | OcrpsikoB Bukrop Mutpodanosuu 8,45% (AOU — 10 141 176 mTyk)
4 | CuzuxoB Bukrop AnekceeBnd 10,52% (AOU — 12 634 543 mtyxn)
5 | ConosreB Bacunmit EBrenpeBnd 24,21% (AOU — 29 975 000 mTyK)
6 | TpycoB Anekceit PomanoBmu 12,80% (AOU — 15 850 000 mTyK)
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6.6. CBeneHuss O COBEpPLIEHHBIX OMHMTEHTOM CHEJIKAaX, B COBEPIICHUH KOTOPBIX HMENACh
3aMHTEPECOBAHHOCTh

YKa3aHHBIE CAEIIKH OTCYTCTBYIOT.

6.7. CBeneHus o pazmepe AeOUTOPCKOM 3aJ0KEHHOCTH

B CIKCKBAPTAJIbHOM OTHETC 3a IIE‘,TBelf)TIJII\/'I KBapTaJl YKa3aHHAad I/IH(i)OpMaI_II/IH HC PAaCKpPBIBACTCA.

7. Byxrajarepckasi 0T4eTHOCTh DMUTEHTA M HHAsA (puHaHCcoBast uHGopManus

7.1. T'onoBast Oyxrairepckasi OTUETHOCTb DMUTEHTA

l'onoBast Oyxrairepckast OTYETHOCTH DMUTEHTA K OTUETY 3@ UETBEPTHIN KBapTall HE MpUiIaraeTcs.

7.2. KBapranpHas OyXxraiaTepckasi OTYETHOCTh DMUTEHTA 3a MOCICAHUIN 3aBEPIICHHBIN OTYETHBIN
KBapTanl

B cocraB exekBapTalbHOTO OTYETa 3a YETBEPTHIMA KBapTajl KBapTallbHas OyxrainTepckas
OTYETHOCTh SMUTEHTA, COCTABIIEHHAs! B COOTBETCTBUU C TPeOOBaHMSIMH 3aKOHOJAATENbCTBa Poccuiickoii
denepanny, He BKIKOYACTCS.

7.3. CBomHas Oyxrajrepckas OTYETHOCTh JMHUTEHTA 3a IMOCIEeIHUI 3aBepIICHHBINH (PHUHAHCOBBIHA
roj

CBojgHas Oyxranrepckasi OTYETHOCTh DMUTEHTOM HE COCTaBIISETCSI.

7.4. CBenenust 00 y4eTHOM MOJUTUKE DMUTEHTA

B oTueTrHOM KBapTasne B YYETHYIO MOJHUTHUKY, HPUHATYIO DMHUTEHTOM Ha TeKyIIUH (PUHAHCOBBIN
roJl, U3MEHEHHsI HE BHOCHJINCD.

7.5. CBenenust 00 OO0ImIEH CyMMe JKCIIOpTa, a TaKkKe O JI0JIe, KOTOPYIO COCTaBIISIET KCIIOPT B
o0miemM oobeMe mpoaax

B exxexBapTaibHOM OTYETE 3a YETBEPTHIM KBAapTal yKazaHHas HHPOpMAIIUs HE PaCKPbIBAETCSl.

7.6. CBCI[GHI/ISI 0 CTOMMOCTHU HCABMIXUMOI'O UMYIICCTBA OMHUTEHTA U CYHICCTBCHHBIX U3MCHCHUAX,
MIPOM3OLIEIIINX B COCTaBE MMYIECTBA DMUTEHTA IOCJIE JaThl OKOHYAHUS MOCJIETHErO 3aBEpIIEHHOTO
¢buHAHCOBOTO TO/1a

Hensuxumoe HUMYLIECTBO B COOCTBEHHOCTH DMHUTEHTA OTCYTCTBYCT.

7.7. CBenenust 00 yyacTUd OMHUTEHTa B CyJAeOHBIX Ipoleccax B Cilydae, €Cld TaKoe ydacTue
MOJKET CYIIECTBEHHO OTPA3UThCs HAa (MHAHCOBO-XO3MCTBEHHOM 1€ATENbHOCTH DOMUTEHTA

CyneOHBIX TPOIECCOB, CHOCOOHBIX CYIIECTBEHHO OTPa3HThCs Ha (PMHAHCOBO-XO3SMCTBEHHOM
NEeSATETLHOCTH DMUTEHTA, HE CYIIECTBYET.
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8. JlonoiHUTEILHBIE CBeleHUsI 00 IMUTEHTE

H 0 pasMEIICHHbIX UM OMHUCCHOHHBIX ICHHBIX 6yMarax

8.1. JlomoaHUTENIbHBIE CBECHHS 00 DMUTEHTE

8.1.1. CBeneHus o pa3mepe, CTPYKTYpE YCTaBHOIO KanuTajga OMUTEHTA

Pa3mep ycraBHOTrO KanuTtana Omurtenta: 123 827 165 pyouneit

Pa30uBKka ycTaBHOTO KanmuTaia 1mo KaTeropusiM aKIIuid.
OOBIKHOBEHHBIE UMEHHBIE 0€3/TOKYMEHTapHbIE aKIIUU:
konuuecTBo: 123 817 165 mir.

obmwmit o6beM: 123 817 165 pyOmeii.

JI0JI B ycTaBHOM KanuTtaie: 99,99%.
[TpuBHUIETUPOBAHHBIC AKIIUU:

konuuectBo: 10 000 mir.

obmwmit o6beM: 10 000 pyOeii.

noiisa B ycraBHoM kanutaie: 0,01%.

8.1.2. Cenenuss 00 M3MEHEHHWH pa3Mepa YCTaBHOTO (CKJIAOYHOr0) Kamurtaia (maeBoro (oHma)
DOMUTEHTa

VYcraBHoi kanuTan OmuteHTa 10 u3MeHeHus Ha 31.10.2007t.: 120 010 000 py6ueid.

Ha ocHoBanum pemeHuss BHEOYEPEAHOTO OOLIEero coOpaHusi akIMOHEpOB OMHUTEHTa OT
16.12.2005 r. (ITporokonm Ne3/B ot 19.12.2005 r.) m Ortyera 00 UTOrax IOMOJHHUTEIHHOW IMHUCCHH
akiuii, 3apeructpupoBaHHoro @COP PO 11 nexabps 2007 roma ycTaBHBIM KamuTal DMHUTEHTa
YBEIIMYEH MYTEM pa3MeIeHUs MO OTKpbIToM moamucke 3 817 165 0OBIKHOBEHHBIX MMEHHBIX aKIIMH
HOMUHAJIBHOW CTOMMOCTBIO 1 pyOib Kakast.

VYcraBHbBIN KanuTal DMUTEHTA TIocie u3MeHeHus coctaBuin 123 827 165 py0ueii.

CooTBeTCTBYIOIINE U3MEHEHHs B YCTaB DMUTEHTA 3aperucTpupoBansl 25 nexadps 2007 ronaa,
OI'PH 1047855067633, 'PH 7079847408645.

8.1.3. Cenenust o opMUpOBaHMM U 00 MCIOJIB30BAHMM PE3EPBHOrO (OHIA, a TAKKE HHBIX
¢$boHI0B DMUTEHTA

PesepBHeIiil poun B OOmecTBe HE cHOpMHUPOBAH.

8.1.4. Cenenusi 0 mopsiIKE CO3bIBA M IPOBEJIEHUS cOOpaHusl (3aceaHusl) BBICILIETO OpraHa
ynpaBiIeHUs] DMUTEHTA

HanmenoBaHue BbICIIEr0 OpraHa ympaBi€HHs OMUTEHTA: BBICIIMM OPraHOM YIIPaBJICHUS
DOMUTEHTa sIBJIseTCs o01iee coOpaHue aKIMOHEPOB.

[lopsinox yBenomiieHHs aKUMOHEPOB (YYaCTHHUKOB) O MPOBEACHUM COOpaHUS BBICILETO OpraHa
ynpaBiieHUus DMUTEHTa: COOOILEHHE O IMPOBEJACHHUU OOLIero coOpaHMs aKIMOHEPOB IOJKHO OBITh
clernaHo He mo3nHee yem 3a 20 mHEH, a coOOIIeHWE O MPOBEIACHUU OOIIEro COOpaHMs aKIMOHEPOB,
MIOBECTKA JIHS KOTOPOI'O COAEPXKUT BOIPOC O PEOPraHM3alui DMUTEHTa, — He Mo3aHee yeM 3a 30 auei
710 1aThI €T0 MPOBEICHHUS.

B ciydae ecnu mpeiaraemasi moBecTKa JHS BHEOYEPETHOTO OOIIEro coOpaHMs aKIHOHEPOB
COZIEP’KUT Bompoc 00 m30panum wieHoB CoBeTa AMPEKTOPOB DMHTEHTA, COOOIICHHUE O TPOBEIACHHUH
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BHEOUYEPEIHOTO 00IIero coOOpaHusl aKIIMOHEPOB JOJDKHO OBITH C/IETaHO He mo3aHee ueM 3a S0 mHeit no
JaThl €ro IPOBEICHUS.

B yka3zaHHBIE CpOKH COOOIICHHE O MPOBEACHUHN OOMIETO COOpaHHs aKIMOHEPOB JODKHO OBITH
oITyOJIMKOBAHO B N€YaTHOM U3AaHuu «Benomoctny.

OMUTEHT BIIpaBe [OIMOJHHUTEIHHO HWH(POPMHUPOBATH AaKIMOHEPOB O MPOBEACHUU OOIIEro
coOpaHusl aKLIMOHEPOB uYepe3 CpelcTBa MaccoBoW MHpopMauu (TeIeBHICHHUE, Paano), a TaKKe CETh
HNuTtepner.

Jluna (oprassl), KOTOpbIE BIIpaBe CO3bIBaTh (TpeOOBATh MPOBEACHUS) BHEOUYEPEIHOE COOpaHue
(3acemanue): BHeouepeAaHoe oOmiee coOpaHue akKIMOHEpOB MpoBOAUTCS 10 pemnieHuto Cosera
IUPEKTOPOB ODMHUTEHTa Ha OCHOBAaHMM €ro COOCTBEHHOW WHHUIIMATHBBI, TPEOOBaHHMS PEBU3MOHHON
KOMHUCCHH OMHTEHTa, ayAuTopa OMHUTEHTa, a TaKXe aKIMOHEPOB (akKUHUOHEpa), SBISIOMIMXCS
BJaJenbliaMil He MeHee 4eM 10 MpoLEHTOB ToJOCYIOIMX aKUMi OMUTEHTa Ha JaTy NpeAbsBICHUS
TpeOOBaHUSI.

Co3bIB BHEOUEPETHOTO OOIIEr0 COOpaHMsl aKIMOHEPOB MO TPEOOBAHUIO PEBU3MOHHONW KOMUCCUU
OMuUTEeHTa, ayJuTopa DMHUTEHTA WM aKLMOHEPOB (aKLHMOHEpA), SABJISIOUINXCS BIAJENbllaMU HE MEHEe
yeM 10 mpoLeHTOB roIOCYIONINX aKIMi DMUTEHTA, ocylecTBseTcs COBETOM TUPEKTOPOB DMHUTEHTA.

[Topsiok onpeneneHus 1aThl MPOBEIECHHs cCOOpaHus (3aceaHms)

DMUTEHT 0053aHO €KEroTHO MPOBOAUTH FOJI0BOE 00IIIee coOpaHue.

lNonmoBoe obiiee cobpanre MPOBOIUTCS HE paHEe YeM uepe3 2 MecsIia U He MO3/IHee YeM uepes 6
MecsIIeB Mocie OKOHYaHUs (PMHAHCOBOTO rojia.

®uHAHCOBBIN o] ycTaHaBIuBaeTcs ¢ 1 suBapst mo 31 nexaldpst TEKyIIero KajJeHIapHoro roja.

.HI/II_Ia, KOTOPBIC BIIpABE€ BHOCUTD IIPCJIOKCHNUS B ITIOBECTKY IHA CO6paHI/I${ (38.CCI[8_HI/IH)Z

AKIMOHEpPH! (aKUIMOHEp), SIBISIOIIMECS B COBOKYIHOCTH BIAJEIbLAMH HE MEHEe 4YeM 2
IIPOILIEHTOB T'OJIOCYIOIIMX aKIUi DMHUTEHTa, BIPaBE BHECTH BOIPOCHI B MMOBECTKY JHS I'0JIOBOrO OOIIETO
coOpaHMs aKIMOHEPOB W BBIABUHYTh KaHAMIATOB B COBET JUPEKTOPOB M PEBU3MOHHYIO KOMHCCHIO
DOMUTEHTA, YUCI0 KOTOPBIX HE MOXKET MPEBbIILIATh KOJMYECTBEHHBINH COCTaB COOTBETCTBYIOIIETO OpraHa,
OTIpeJIeIEHHBIN B yCTaBe DMUTEHTA.

Takue npemioKeHus: JOJDKHBI MOCTYNUTh OMHUTEHTY He mosnHee 30 gHel mociae OKOHYaHUS
¢unancoBoro roma. IIpemnokeHue O BHECEHMHM BONPOCOB B TMOBECTKY JHS oOmmero coOpaHus
aKIMOHEPOB JOJDKHO cojliepaTh (POPMYJIMPOBKY Ka)I0ro ImpemiaraeMoro Bompoca. [Ipennoxenue o
BHECEHHUHU BOIPOCOB B IMOBECTKY JIHS OOIIEro coOpaHusl aKIIMOHEPOB MOXKET COJEpKaTh (GOPMYIUPOBKY
peLIeHMs [0 KaKAOMY IPeylaraéMoMy BOIIPOCY.

[Ipennoxenue o BBIIBMKEHUU KaHIUAATOB Ui M30paHHUs Ha TOAOBOM M BHEOUEPETHOM OOIIMX
COOpaHUAX AaKIHMOHEPOB [OJDKHO COJAEp)KaTh HAaMMEHOBAaHWE OpraHa, Uisl M30paHus B KOTOPBIH
IpeJyIaraeTcsl KaHAuAaT, a TAakXkKe M0 KaKAOMY KaHIUIaTy:

- (hamunnIO, MMSI U OTYECTBO;

- JaTy pOKACHUS;

- cBeneHUs 00 0Opa3oBaHWUM, B TOM YHCIE O TOBBIIICHHH KBAIM(UKAIMH (HAaWMEHOBAaHHE
y4eOHOr0 YUpeXJIeHHs], 1aTy OKOHYaHMs, CIIELIUAIbHOCTB);

- MECTO paboThl U JOHKHOCTH 3a MOCJEIHUE S JIET;

- JIIOJDKHOCTH, 3aHUMaeMble B OpraHax YIpaBJICHHs APYTUX IOPUIMUECKUX JIULI, 33 TOCIEeTHHE 5
JeT;

- TIepeueHb IOPHINYECKUX JIML, YYAaCTHUKOM KOTOPBIX SBISCTCS KaHAWIAT, C YyKa3aHUEM
KOJINYECTBA NPUHAAIEKAIIUX €My aKIHMH, AoJeH, MaeB B YCTaBHOM (CKJIAQJ0YHOM) KamHUTaje 3THX
IOPUINYECKUX JIHII;

- TepeyeHb JIML, N0 OTHOIIEHUIO K KOTOPBIM KaHIUAAT sBisieTcs ad(uIMpOBaHHBIM JHIIOM, C
yKa3zaHHUEeM OCHOBaHM adPUIMPOBAaHHOCTH;

- aJipec, 1Mo KOTOPOMY MOKHO CBSI3aThCS C KAHUIATOM.

IIpeuioskeHue o BBIIBUKEHNU KaHAMIATA B ayAUTOPBI DMUTEHTA Il yTBEP)KJICHUS HA TO0BOM
o0111eM coOpaHNH aKLIIMOHEPOB JOJDKHO COJEPIKATh CIEAYIOIINE CBEICHUS O KaHAuaaTe:
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- mosTHOE (PMPMEHHOE HAMMEHOBAaHUE FOPUAMYECKOTO JINIIA;

- HaUMEHOBAaHHE ayTUTOPCKON GUpMBI (JINOO (aMHUIUIO, UM U OTYECTBO (PU3UYECKOTO JIMIa —
ayuTopa);

- MECTO HaXOXKICHHUS U KOHTaKTHBIE TeIe(OHBI;

- HOMEp JIMLIEH3UU Ha OCYIIECTBICHHUE ayAUTOPCKOM AEATENIbHOCTH, HAMMEHOBAaHHE BBIJABILETO
€€ OpraHa u J1aTa BblJJauH;

- CPOK JEHCTBUS JULIECH3UH;

- TOJIHbIE (PMPMEHHBbIE HAMMEHOBAHUS IOPUIUYECKUX JIUL, OPULIHAIBHBIM ayIUTOPOM KOTOPBIX
ABIISICTCSA KaHIHUIAT.

[IpenyioskeHUst O BHECEHWU BONPOCOB B TOBECTKY JHS OOIEro coOpaHUs akIMOHEpOB M O
BBIIBIKCHUN KAaHIIUATOB BHOCATCS B IMUCHBMEHHOW (opMe ¢ yKa3aHHEeM HMEHH (HauMEHOBAHWUS)
NPEJCTaBUBLIMX MX AaKIHMOHEPOB (aKIMOHepa), KOJUYECTBA U KaTeropuM (THUIA) MPUHAMISKAIIUX UM
aKUUN U TOJKHBI OBITh MOJIMMCAHbl aKIIMOHEPAMU (aKIIUOHEPOM).

Jlunia, KOTOpBIE BIIPaBe O3HAKOMUTHCS ¢ MHpOpManuel (MaTepuanaMu), IpeJoCTaBIIeMON s
MOATOTOBKM U MPOBEINCHUS cOOpaHus (3acefaHMsi): JUIA, BKJIIOYEHHBIE B CIHCOK aKIIMOHEPOB,
UMEIOIMX TpaBO Ha yyacThe B 00IIeM COOpaHWM aKLIMOHEPOB, COCTABJICHHBIH HE3aBHCHUMBIM
peructparopoM OAO «Peructparop Hukoin» Ha f1aTy 3aKpbITHs peecTpa akKLIHOHEPOB DMUTEHTA.

Pemienusi, mpuHATHIE BBICIIUM OPraHOM YIpPaBICHHUS ODMUTEHTA, a TaKXKE€ WUTOTH T'OJOCOBAHUS
JOBOJATCSL 10 CBEACHUS aKI[MOHEPOB DMMTEHTA ITyTE€M PACKpbITHS MH(POPMALMU B JIEHTE HOBOCTEH U
Ha cTpaHule B ceTd MHTepHeT B (hopMe COOOIIEHUS O CYIIECTBEHHBIX (haKTax.

8.1.5. CBeneHUA 0 KOMMEPYECKMX OpraHU3alUsiX, B KOTOPBIX OMUTEHT BJIAJICET HE MEHEE UeM
5 mpoIeHTaMH1 yCTaBHOTO (CKIa0YHOTO) KanuTajia (maesoro ¢GoHaa) 1100 He MEHEe YeM S5 POLIeHTaMU
OOBIKHOBEHHBIX aKI[AI

Kommepueckne opranuzamnuu, B KOTOPHIX OMHTEHT BIIAJICET HE MEHEEe 4YeM S5 MPOIEHTaMH
ycTaBHOTO (CKJIaM0YHOr0) Kamurtana (maeBoro QoHga) mamb0 HEe MeHee dYeM S5 MpOoIeHTaMu
OOBIKHOBEHHBIX aKIIHH, OTCYTCTBYIOT.

8.1.6. CBeneHus 0 CyIIECTBEHHBIX CIIENIKaX, COBEPIICHHBIX DMUTEHTOM

B oTueTHOM KBapTaJiC CYHICCTBCHHBIX CACIIOK OMHTCHTOM HE COBCPIIAJIOCH.

8.1.7. CBeneHUs 0 KPEIUTHBIX PEUTUHIaX DOMUTEHTA

KpenutHbie peWTHHTH DMHUTEHTY W/UJTU IIEHHBIM OyMaraM DMHUTEHTA HE MPHUCBANBAIIHCH.

8.2. CBeneHUs 0 KaXKI0W KaTETOPUH (THIIE) aKI[Uii DMUTEHTA

1. Kateropus axiuii: 0ObIKHOBEHHBIE

Bun nenHoii 6ymaru: akiiuu IMEHHBIE

dopma 1ieHHO# Oymaru: 6e310KyMEeHTapHbIC

HomunanbHas cToUMOCTh KaX 104 akiuu (pyo.): 1

KomunuecTBo akumii, HaxoAsmuxcs B oopamenun: 123 817 165 mir.

KonnyecTBO HOMIOHUTENBHBIX aKIIWNA, HAXOIAIIUXCS B TIpoliecce pasmerenus: O mrT.

KonnuecTBo 00bsIBIACHHBIX akiuii: 496 182 835 mir.

KonnuecTBo akuwmii, HaxoAsmuxcs Ha 60anance OmurenTa: 0 mTyk

KonmuyecTBO MOMONHUTENBHBIX aKIUH, KOTOPBIE MOTYT OBITh pa3MEIICHBl B pe3yJibTare
KOHBEPTAIlMH Pa3MEUICHHBIX [IEHHBIX OyMar, KOHBEPTUPYEMBIX B aKI[UH, UIIM B PE3yJIbTATE UCTIOTHEHUS
00s13aTeNBCTB 110 omimoHaM JMuTtenTa: 0

IN'ocynapcTBenHslii peructpanuonssiii Homep: 1-01-03163-D
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Jlata rocyJapCTBEHHBIN perucTpanuu Beimycka: 18 oktsopst 2004 roma
I[IpaBa, npenocrapisieMble aKIUAMU UX BlIaJieblam

AKIII/IOHepI)I — BJIaACJIbIIbI OOBIKHOBEHHBIX WMEHHBIX 663I[0KYM€HTapHI)IX aKHI/II\/JI NMCIOT
ClIeyIoIIne MpaBa, COrJacHo Y CcTaBy DMHUTEHTA!

1 AKIMOHEpHl — BJIAACNbIBI OOBIKHOBEHHBIX aKIMi HMMEIOT NPaBO y4acTBOBaTh B OOIIEM
COOpaHUM aKI[MOHEPOB C MPAaBOM T0JIOCA IO BCEM BOMPOCAM TOBECTKU IHsI, MMOJIyYaTh JIUBHICHIIBI,
moJiydyatb 4aCTb HMMYLICCTBA OMUTEHTA B cjiydyac €ro JIMKBHUAAUOWHW, 3HAKOMHUTHBCA C JOKYMCHTaAMM
OOmrecTBa, BHOCUTH MPENJIOKEHUS B TOBECTKY OHSA OOIIEro coOpaHHs aKIMOHEPOB U BBIIBUTATH
KaHANAaTOB B OpTraHbl YIIPaBJICHUA ODMUTEHTA. AKHI/IOHepBI — BJIaACJIbIIbI OOBIKHOBEHHBIX aKHI/II\/JI UMCHOT
TaK)Ke JIpyrue mpaBa, mpeaycMoTpeHHble 3akoHOM P® «O06 akuuMoHEpHBIX 00IIecTBax». YKa3aHHOE
TaK)Xe OTHOCUTCS K OOBSIBIEHHBIM OOBIKHOBEHHBIM AKIIUSIM.

2. AKIHOHEpPBHl — BIAJCIbIbLI OOBIKHOBCHHBIX aKIUH WMEIOT TNPEUMYIISCTBEHHOE MPaBO
HpI/I06peTeHI/I$[ OOBIKHOBEHHBIX aKIII/Iﬁ npru AOIIOJHHUTCIBHOM BBIITYCKE IIYTEM OTKpBITOﬁ IIOAIINCKN
MPONOPIIMOHAIFHO KOJIMYECTBY MPHHAICKAIIUX UM aKIIUH.

Ecim ropumudeckoe wim (QU3NIECKOE JIUIO MPHOOpPETaeT B COOCTBEHHOCTh W/WIIM IOJyYacT B
JIOBEPHUTEIIBHOE YIPABJICHUE WM HHOE BIIaJICHUE B PE3yJIbTAaTe OJJHOMN MITM HECKOJIBKHUX clesioK Ooiee 30
IMPOLCHTOB OOBIKHOBEHHBIX aKHI/II\/JI 9MI/IT€HTa, TO MAaKCHUMAJIbHOC YHUCJIO TI'0JIOCOB, NPCAOCTABIIACMBIX
TakoMy JHily, coctaBiser 30 TpPOIEHTOB OT OOMIero 4Yuclia TOJIOCOB, MPEIOCTABISIEMBIX
O6I>IKHOB€HHBIMI/I AKIIUsAMHU, HaXOJAIIIMMHUCA B 06paHI€HI/II/I.

AXIMOHEPHI — BIAJENbIBl OOBIKHOBEHHBIX aKIUil MMEIOT TAaK)Ke MHBIC MPaBa, MPEIyCMOTPEHHBIE

3akoHoM PO «O06 akIMOHEPHBIX 00IIECTBAX:

1) mpuHMUMAaTh y4acTHe B TOJOCOBAHMM (B TOM YHCJIE 3a0YHOM) Ha OOIeM COOpaHUM aKIMOHEPOB
10 BCEM BOIIPOCaM €ro KOMIETEHIINN;

2) BBIIBUTaTh KaHIUAATOB B OpraHbl DMHUTEHTA B MOPSAOKE M Ha YCIOBUSX, MPEAYCMOTPEHHBIX
3aKOHOM U YCTaBOM;

3) BHOCHUTH MPEIJIOKEHHUS B MOBECTKY JIHS TOJOBOT0 0OOIIEro coOpaHusi aKIMOHEPOB B MOPSAKE U
Ha YCJIOBUSIX, PETYCMOTPEHHBIX 3aKOHOM U YCTaBOM;

4) TpeboBaTh AN O3HAKOMIICHHS CIIMCOK JIUI], UMEIOUINX MpaBO Ha y4yacTHe B O0IIeM cOOpaHuu
aKIIMOHEPOB, B MOPSIKE U HA YCIOBHSIX, IPEyCMOTPEHHBIX 3aKOHOM M YCTaBOM;

5) uMeThb JAOCTYyHn K JOKYMEHTaM OyXraJTepcKoro yuyeTa B TOpSAKE W Ha YCIOBHSAX,
MPElyCMOTPEHHBIX 3aKOHOM U YCTaBOM;

6) TpeOoBaTh CO3bIBA BHEOUYEPEAHOTO OOINEro COOpaHUs aKIMOHEPOB, NMPOBEPKH PEBU3MOHHOMN
KOMHCCHEH (DMHAHCOBO-XO3SMCTBEHHON nesTeabHOCTH OOINecTBa B MOPSAJIKE W Ha YCIOBHSX,
IPEIYCMOTPEHHBIX 3aKOHOM U yCTAaBOM;

7) TpeboBaTh BBIKyNa OMHUTEHTOM BCEX WM YacTH MPHHAJISKANIMX UM aKIUi B Ciydasx,
YCTaHOBJICHHBIX 3aKOHOM;

8) oTuyXaaTh MPUHAIEKAINE UM aKIIUK 0e3 coriacus Apyrux akuuonepoB u OO0IecTBa;

9) akmuoHepsl OMHTEHTa HMEIOT TMPEUMYIIECTBEHHOE TIPaBO MPHOOPETEHHUs pa3MellaeMbIX
MOCPEJICTBOM OTKPBITOM MOJMMCKH JOMOJHUTEIBHBIX AaKUUH M SMHCCUOHHBIX IIEHHBIX Oymar,
KOHBEPTHPYEMBIX B aKIUU, B KOJIWYECTBE, MPOMOPLHUOHAILHOM KOJWYECTBY MPHHAIICKALTUX
MM aKIIMi 3TON KaTeropu (TUIa);

10) akimoHepsl DMUTEHTA, TOJOCOBABIINE MPOTUB WM HE MPUHUMABIINE YYacTHs B TOJOCOBAHUU
10 BOTIPOCY O Pa3MENICHUH TIOCPEICTBOM 3aKpPBITOM MOIMUCKH aKIWH M YIMHUCCUOHHBIX HIEHHBIX
OyMar, KOHBEPTHPYEMBIX B aKIWW, HMEIOT TMPEUMYIIECTBEHHOE TPaBO MPHOOpETEeHUs
JOTIOJTHUTENBHBIX AKIWH W OMHUCCHOHHBIX IIGHHBIX OyMmar, KOHBEPTHPYEMBIX B aKIWH,
pa3MelniaeMbIX TMOCPEACTBOM 3aKpPHITON TMOAMHCKH, B KOJUYECTBE, MPOMOPLHUOHATIEHOM
KOJIMYECTBY TPUHAUICKAIMUX WM aKIMA OSTOW Kareropuu (THIA); yKa3aHHOE NpaBO He
pacmpocTpaHsieTCsi Ha pa3MelleHHWe aKIUil U MHBIX SMHUCCHOHHBIX IIEHHBIX Oymar,
KOHBEPTHPYEMBIX B aKI[UH, OCYIIECTBISIEMOE MTOCPEICTBOM 3aKPBITOW MOAMUCKU TOJBKO CPEIH
aKIMOHEPOB, €CIU MPHU 1TOM AaKIMOHEPHl HUMEIOT BO3MOKHOCTH MPUOOPECTH IEI0€ YUCIIO
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pa3MeniaeMbIX aKIUil M HMHBIX 3MHUCCHOHHBIX ILIEHHBIX Oymar, KOHBEPTUPYEMBIX B aKIUH,
MPOMOPLHOHATEHO KOJHYECTBY MPHUHAIICKAIIMX MM aKIHi COOTBETCTBYIOIIEH KaTEropuu
(Tuma);

11) umeTh HOCTYN K AOKyMEHTaM DOMHTEHTa B MOPSAKE, IPELyCMOTPEHHOM 3aKOHOM U YCTaBOM, U
MOJTy4aTh UX KOIUU 3a IUIaTy;

12) mepenaBath Bce IpaBa WJIM HUX 4YacTb, NMPEAOCTABISIEMBIX aKLUEH, CBOEMY IPEACTaBUTEIIO
(mpeacTaBUTENSAM) HA OCHOBAHUHU JOBEPEHHOCTH COTJIACHO JIEHCTBYIOIIEMY 3aKOHO/IATENbCTBY;

13) B mo00€ BpeMst 3aMEHUTH CBOETO MPEJICTABUTENS Ha 00IEeM COOpaHUH aKIIHOHEPOB;

14) oOpamarbesi ¢ HICKOM B CyJ1 B CIIydasiX, IPeAyCMOTPEHHBIX 3aKOHOIATeNLCTBOM PD;

15) TpebGoBaTh OT AeprKaTeNs peecTpa aKIMOHEPOB DMUTEHTA TOATBEPKIACHUS €0 MpaBa Ha aKIUU
MyTEeM BbIIaYM BBIMUCKU M3 peecTpa akiuoHepoB OOIiecTBa, KOTOpas HE SBISETCS IICHHOM
Oymaroit;

16) B coydae ecnu akius DMUTEHTA HAXOJIUTCS B OOIIEH 107€BO COOCTBEHHOCTH HECKOJIBKUX JIHII,
TO TPAaBOMOYHS MO TOJIOCOBAHUIO HA 00IIEM COOpaHHH AKI[MOHEPOB OCYIIECTBIISIFOTCS MO UX
YCMOTPEHHUIO OJHUM M3 YYaCTHHKOB OOIIeH J10JIeBO COOCTBEHHOCTH JIMOO WX OOIIUM
MPEICTaBUTENIEM; TOJTHOMOYMS Ka)XJOTO W3 YKa3aHHBIX JIMI[ JOJDKHBI OBITh HaJIekKallUuM
o0pa3om 0(hOpMIICHBL;

17) ocyuiecTBisITh MHBIE IIpaBa, MPEAYCMOTPEHHBIE 3aKOHOJATEIBCTBOM, YCTaBOM U PELICHUSAMU
o01Iero coopaHusi aKIIMOHEPOB, TPUHATHIMEI B COOTBETCTBUU C €r0 KOMITETCHIINEH;

18) muBHMAEHABI — dYacTh YHUCTOW NPHOBUTM DMHTEHTa, pacmupeienseMas Cpeau aKIHOHEPOB
MIPOMOPLHUOHAIIEHO YUCITY UMEIOIIMXCS Y HUX aKIMil COOTBETCTBYIOLIEH KaTeropuu (THUma);

19) akumonepsl (aKIMOHEP), SBISIONIMECS B COBOKYMHOCTH BiaJAeibllaMd HE MEHee ueM 2
MPOLIEHTOB TOJIOCYIOUINX aKUUHA DMUTEHTA, BIIpaBE BHECTHU BOMPOCHI B MIOBECTKY JHS T'OJOBOTO
ob1miero coOpaHusi aKIIMOHEPOB U BBIBUHYTH KaHIUAATOB B COBET IUPEKTOPOB U PEBU3MOHHYIO
KOMHUCCHUI0O OMHUTEHTa, YHUCJIO KOTOPHIX HE MOKET TMPEBBIIATh KOJMYECTBEHHBIH COCTaB
COOTBETCTBYIOILIETO OpraHa, ONPE/IEIICHHBIN B ycTaBe DMUTEHTA;

20) aknuoHep (aKUMOHEpHI), BIAJCIONIMI B COBOKYIIHOCTM HE MEHee uYeM | TPOIEeHTOM
OOBIKHOBEHHBIX aKIMH ODMHTEHTa, BIIpaBe OOpaTHTbCA B Cyd C HCKoM K uieHy Coera
IUPEKTOPOB DMHUTEHTA, €AMHOIMYHOMY HCIOIHUTEILHOMY OpraHy OMHTEHTa (TeHepalbHOMY
IUPEKTOPY), a PaBHO K YIPABISAIOIIEH OpraHM3alliM WM YIPaBIAIOIIEMY O BO3MELICHUH
yOBITKOB, MPUYUHEHHBIX DMUTEHTY, B Cllydae, MpeaycMOTpeHHOM 1. 2 cT. 71 deaepanbHOTrO
3akoHa «O0 aKIIMOHEPHBIX O0ILIECTBAXY;

21) 4yieHOM pPEBU3MOHHOM KOMHCCHU MOXKET OBITh KakK akIMOHep DMHTEHTa, Tak U JIIo0oe JIUIO,
MPEJIOKEHHOE aKIIHOHEPOM.

Wuble cBeeHNs 00 akusaX: OTCYTCTBYIOT.

2. Kareropus akuuii: npuBUIErMPOBaHHbIE

Bun nenHoii 6ymaru: akiiuu IMEHHBIE

®dopma 1ieHHOM Oymaru: 0e310KyMEeHTapHbIC

HomunaneHas ctTouMocTh Kaxaoit akiuu (pyo.): 1

KomuuecTBo akuwii, Haxogsmuxcs B oopamenuu: 10 000 mir.

KonnuecTBO NOMOTHUTENBHBIX aKIMK, HAXOAAIIMXCA B Mpoliecce pazmenieHus: 0

KomaectBo 00bsiBIeHHBIX akiuid: ()

KomunuecTBo akuwii, HaxoAsmuxcs Ha O0anance Omurenta: 0

KonuuecTBO JOMOJHUTENBHBIX aKLIUWA, KOTOpbIE MOIYT OBITh pa3MEIIeHbl B pe3yJbTaTe
KOHBEPTAIlMH Pa3MEIICHHBIX [IEHHBIX OyMar, KOHBEPTUPYEMbIX B aKI[UH, UIIM B PE3YJIbTATE UCTIOTHEHUS
00513aTeILCTB 1O OMIMOHaM DMuUTeHTa: 0

I'ocynapcTBeHHbIN perucTpamoHssiii Homep: 2-01-03163-D

Jlata rocyaapcTBEHHBIN perucTpanuu Boimycka: 18 oktsopsa 2004 roga
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HpaBa, MpeaoCTaBIACMBIC aKIIUAMU HUX BJIaJCIbLaM

AKIHOHEpB! — BIIAAEIbIBI NPUBUIETUPOBAHHBIX MMEHHBIX 0€310KyMEHTapHBIX aKIUi MMEoT
CJIEAYIOLIME IIPaBa, COrJIacHo Y cTaBy OMUTEHTA!

1. Ecnu nuBHIeHAB! 10 NPUBWIECTMPOBAHHBIM aKIMSIM HE BBIILUIAYEHBI B CIydyae, KOTJa OHHU
[OJUIeXkAIM BBIIUIATE B COOTBETCTBUU C YCTaBOM, WIM pelIeHHE 00 MX BBIIUIATE HE NPUHATO B Clyyae,
KOTJ]a OHO TOJJIEKAJIO MPUHATHIO B COOTBETCTBHM C YCTaBOM, TO 3TO O3HAdaeT (KBaJU(HUIMPOBAHHOE
Mos4aHue) npuHsaTHe COBETOM IHMPEKTOPOB PEIIEHUS O MPUOOPETEHHMH OMUTEHTOM pa3MELICHHbBIX
MPUBUJIETUPOBAHHBIX aKIUH MO LIEHE, paCCYUTHIBAEMOI 10 popmyie:

Can = Scc * 0.25 / Kan ,

rae:

Kam — KoanuecTBO NPUBWIIETMPOBAHHBIX aKUWH OMHTEHTA, HAXOIAIIMXCS B OOpalleHUH Ha
MOMEHT BO3HUKHOBEHHS OCHOBAHUS Ui BBIKyIIa DMUTEHTOM IPUBUIIETUPOBAHHBIX aKIIH;

Scc — pasmep COOCTBEHHBIX CPEACTB OMHTEHTa MO OajlaHCy HAa MOMEHT BO3HHUKHOBEHHS
OCHOBAHUS JJIS BBIKYIIa OMUTEHTOM IIPUBUJIETUPOBAHHBIX aKLINM;

Cam — 1eHa 3a 0/IHy NPUBUIIETHUPOBAHHYIO aKIIMIO, 10 KOTOPOM BiaJeblbl TPUBHIETHPOBAHHBIX
aKIUi MMEIT MpaBo TpeOOBaTh OT DMMTEHTA BBIKYNHUTH NMPHHAUIEKALIME UM NPUBHICTHPOBAHHBIC
aKLHUU.

Lena mojuiexamux NPHOOPETEHUIO NMPUBWICITMPOBAHHBIX AKIUM, pacCUMTaHHAs MO yKa3aHHOH
Bblle (opmyrne, cuutaerca onpeneneHHoll CoBETOM JUPEKTOPOB (B TOM UHCIE IyTEM
KBAJTM(PHULIMPOBAHHOI'O MOJIYAHUS) UCXO/ U3 UX PHIHOYHOM CTOMMOCTH.

2. AKIMOHEpHl — BJaJeNblbl MPUBUICTUPOBAHHBIX aKIM MMEIOT MPaBO y4acTBOBATH B OOIIEM
cOOpaHNM aKIMOHEPOB C IPAaBOM TojOca IO BONPOCAaM IOBECTKH JIHS, 3aTparMBarolIMM UX IpaBa U
HMHTEPECHI, N0Jy4aTh JUBUACH/BL, TI0Jy4aTh JUKBUIALMOHHYIO CTOMMOCTb IIPUBUJIETUPOBAHHBIX aKLIUH
B Cly4ac JIMKBUJAUUU OMUTEHTA, 3HAKOMHUTBCA C JOKYMEHTaMU OMHUTEHTA. AKIIMOHEPHI — BIIAJCIIBLIBI
NPUBUJICTUPOBAHHBIX aKUUI HMMEIOT TaKXke Jpyrue IpaBa, NpeaycMoTpeHHble 3akoHoM PO «O6
aKIMOHEPHBIX OOILECTBAX.

AKUMOHEpBl — BIAJENbIbl TNPUBWICTMPOBAHHBIX aKLIMH Takke MMEIOT MHbIE IIpaBa,
npenycMoTpeHHble 3akoHoM PO «O06 akmoHEpHBIX 00IIECTBa, B TOM YHCIE:

AKIMOHEpHl — BJAJENblLbl NPUBHWICTMPOBAHHBIX AaKUUH Yy4YyacTBYIOT B 0O0IIEeM coOpaHuu
AKIIMOHEPOB C MPABOM T'0JIOCa TIPH PEIICHUU BOIIPOCOB O PEOPTraHU3aIluy U JIMKBUIAIIUA DMHUTECHTA.

AKIMOHEPHI — BIAJENbIbl IPUBUICTUPOBAHHBIX AKIIMK OMPEAEICHHOTO THIIA TPUOOPETAIOT MIPABO
rojjoca TpHU PEHICHHH Ha OO0IeM COOpaHWM AaKIMOHEPOB BOMPOCOB O BHECEHHMH HM3MCHCHHHA W
JIOTIOJIHEHUH B yCTaB OMMWTEHTAa, OrPaHUYMBAIOIIMX IIpaBa AKIHMOHEPOB —  BIIAJIENIBLIEB
MIPUBUJICTUPOBAHHBIX aKIUKA ATOrO THIIA, BKJIIOYAs CIIydau OINPEACIICHHUs WM yBEIHMYCHHS pa3zMepa
JTUBUJICHJA U (WIM) ONPEIETCHUS WU YBEIMUYCHUS JIMKBUIAMOHHOM CTOMMOCTH, BBITUIAYMBAEMBIX MO
MIPUBUJICTUPOBAHHBIM aKIUSAM TPEIbIIYIIEH OdYepeau, a TakKe NPEIOCTaBICHUS aKIMOHEpaM —
BJIaCIblIaM HpI/IBI/IHeFI/IpOBaHHBIX aKI_[I/Iﬁ HNHOT'O THIIA HpeI/IMYH_IeCTB B OqepeI[HOCTI/I BBITIJIATBI
JTUBHJICHA U (MJIK) JIMKBUJAIIMOHHOW CTOMMOCTH akiui. PemieHne o BHECEHWM TaKWX M3MCHCHHH U
,Z[OHOHHCHI/Iﬁ CUHUTACTCA HpI/IHHTI:IM, €CJIM 3a HErO0 OTAAaHO HE MCHEC UYEM TpI/I ‘ICTBepTI/I T'OJIOCOB

aKIIMOHEPOB — BJIAJICTBIIEB TOJOCYIOIIHUX AaKIWK, MPUHAMAIOIIMX YydacThe B O0OIIeM coOpaHuu
aKIMOHEPOB, 32 UCKIIOYCHUEM TOJIOCOB aKIIMOHEPOB — BIIAJENbIIEB TPUBIIICTUPOBAHHBIX aKIIHii, MpaBa
M0 KOTOPHIM OTPAaHUYUBAIOTCS, M TPHU UETBEPTH TOJOCOB BCEX AaKIIMOHEPOB — BIIAJICIBIICB

MMPUBUIICTUPOBAHHBIX aKIUM KaXXJa0ro THUIIA, IIpaBa IO KOTOPBIM OTPAHUYNBAIOTCA, €CIIU IAJIA MMPUHATUS
TAaKOr'o pClICcHUA yCTaBOM OMHTEHTA HE YCTAHOBJICHO 0oJIBIIIEe YHCIIO TOJIOCOB AKIMUOHCPOB.
AKI_II/IOHepLI — BJIaJCJIbLbI MPUBUIICTUPOBAHHBIX aKIui ONpCACIICHHOI'O THUIIA, pasMEp AUBUJACHIA
II0 KOTOpPBLIM OIPCACIICH B YCTaBC SMHTGHTa, 3a MCKIIOYCHHUEM AaKIMOHCPOB — BJAACIIBICB
KYMYJIATUBHBIX IPUBHUIICTHUPOBAHHBIX aKHHﬁ, HUMCIOT TIIpaBO Yy4YaCTBOBATb B O6IJ.I€M C06paHI/II/I
AKIMMOHCPOB C IIPaBOM IroJioca 1o BCEM BOIIPpOCaM €ro KOMIICTCHIIMN, HAYWHAsA C CO6paHI/I$I, CJICAYIOLICTO
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3a TOJI0BBIM OOIIMM COOpaHMEM aKIMOHEPOB, HA KOTOPOM HE3aBHUCHUMO OT IMPHUYUH HE OBLIO MPUHATO
peleHre O BbIIUIATe IUBUACH/OB WIM OBUIO MPUHATO PELICHHE O HEMOJHOM BBIILUIATE IUBUACHIIOB IO
MIPUBWIETUPOBAHHBIM aKIMSIM 3TOro tuma. IIpaBo akuMOHEpOB — BIAAENbLEB NPUBHIECTHPOBAHHBIX
aKIMi Takoro THIa y4yacTBOBaTh B O0IEM COOpPaHMHU AaKLMOHEPOB MPEKpPALIAeTCs ¢ MOMEHTAa MepBOi
BBIIUIATHI 110 YKa3aHHBIM aKLUSM JUBUACHIOB B IIOJHOM pa3Mepe.

8.3. CemeHuss O TMPEABIIYIIMX BBIMYCKAX HOMHUCCHOHHBIX IIEHHBIX OyMar OMHUTEHTa, 3a
HUCKJIIOUEHHEM aKIIUH DMHUTEHTA

[Ipenpinymue BBIMYCKM LEHHBIX OyMar OMUTEHTa, 3a HCKIIOYEHHEM €ro akiuii, He
OCYILECTBIISIIHC.

8.3.1. CBeneHus 0 BhINMyCKaX, BCe LIEHHbIE OyMaru KOTOPBIX MOralleHb! (aHHYJIUPOBaHbI)
YKazaHHbIE BBIITYCKH OTCYTCTBYIOT.

8.3.2. CBeieHUs O BBINTYCKaX, IEHHbIE OyMaru KOTOPBIX HAXOIATCS B OOpallieHuN

Nudopmanus 06 001emM KomdecTBe 1 00beMe TI0 HOMHHAITBHOW CTOMMOCTH BCEX IIEHHBIX
OyMar DMHUTEHTa Ka)KI0Tr0 OTIEIBHOTO BUA, KOTOPHIE HAXOIATCS B 0OpallieHnu (He MOTanieHbl)

1. Kateropus axiuii: 0ObIKHOBEHHBIE

Bun nienHo# Oymaru: akiiuu UMEHHBIE

dopma 1ieHHO# Oymaru: 6e310KyMEeHTapHbIC

HomunanbHas cCToUMOCTh KaX 104 akiuu (pyo.): 1

KonuvectBo akiuii, Haxoasmmxcs B oopareHuu: 123 817 165 .

KonnyecTBO TOTIOHUTENBHBIX aKIIWNA, HAXOIAIIUXCS B TIpoliecce pasmernenus: O mrT.

KommaectBo 00bsiBieHHBIX akiuid: 496 182 835 miT.

KoanuecTBo akmuii, Haxoasnxcsa Ha 0Oanance Omurenra: 0 T,

KonmuyecTBO [MOMOJHUTENBHBIX aKIMH, KOTOPBIE MOTYT OBITb pa3MEIIEHBl B pe3yJibTare
KOHBEPTALlUM Pa3MEUICHHBIX [IEHHBIX OyMmar, KOHBEPTUPYEMbIX B aKI[UH, UJIK B PE3YJIbTATE UCTIOTHEHUS
00513aTeNLCTB MO OMIMOHaM DMuTeHTa: 0

['ocynapcTBeHHbIN perucTpaunoHHbiil Homep: 1-01-03163-D

JlaTa rocy1apcTBEHHBIN perucTpanuu Boiycka: 18 oktsops 2004 roga

[IpaBa, npegocraBisieMble AKUHUSAMU UX BIIaJEIbLIAM

AKIMOHEPHl — BIIAACTBIBI OOBIKHOBCHHBIX HMMEHHBIX O€3J0KyMEHTapHBIX AaKIMHA HMEIOT
clieyIollKe MpaBa, COrJacHO MMyHKTaM Y cTaBa DMHUTEHTA:

1 AKIHWOHEephl — BIAACTBIBI OOBIKHOBEHHBIX AaKIMii WMEIOT TPaBO Y4YacTBOBaTh B OOIIeM
C06paHI/II/I AKIIUOHCPOB C IIpaBOM TOJIOCA IO BCEM BOIIPOCaM IMOBCCTKU OHA, IMOJTYy4YaTb AWUBUACHIBI,
MOJy4YaTh 4YacTh HMMYIIECTBA OMHTEHTa B CIIydae €ro JIMKBHIAIMH, 3HAKOMHUTHCS C JTOKYMEHTaMHU
3MI/IT6HTa, BHOCHUTL TMPCAJIOKCHUSA B IMOBCCTKY OHA 06H_ICI‘O C06paHI/ISI AKIIMOHCPOB U BBIABHUIATbH
KaHIHUJIATOB B OPTaHbl YIPABICHUS DMUTECHTA. AKIIMOHEPHI — BIIAACIIBIBI OOBIKHOBEHHBIX aKIIUH HMEIOT
TaKKe JIpyrHe mpaBa, MpeaycMoTpeHHble 3akoHOM P® «O0 akuMoHEpHBIX 00IecTBax». YKa3aHHOE
TaKXe OTHOCHUTCS K OOBSIBIICHHBIM OOBIKHOBEHHBIM aKIIUSIM.

2. AKI_II/IOHepBI — BJIaACJIbLbI OGBIKHOBCHHLIX aKLII/Iﬁ HUMCIOT MPCUMYIICCTBCHHOC IIPaBO
HpI/I06peTeHI/I$[ OOBIKHOBEHHBIX aKIII/Iﬁ npru AOIIOJHHUTCIBHOM BBIITYCKE IIYTEM OTKpBITOﬁ IIOAIINCKN
MPONOPIIMOHAIIFHO KOJIMYECTBY MPHHAICKAIIMX UM aKIIUH.

3. Ecnm ropunmdeckoe wiu (PU3MUYECKOE JIMIO MTPHOOpPETaeT B COOCTBEHHOCTh /WM IOJIyYaeT B
JIOBEPHUTEIIBHOE YIIPABJICHUE WM HHOE BIIaJICHUE B PE3yJIbTaTe OJJHON MITM HECKOJIKHX clesiok Ooiee 30
IMPOLCHTOB OOBIKHOBEHHBIX aKHI/II\/JI 9MI/IT€HTa, TO MAaKCHUMAJIbHOC YHUCJIO TI'0JIOCOB, NPCAOCTABIIACMBIX
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TakoMy Juily, coctaBisier 30 TpPOIEHTOB OT OOHmIero 4YHWClia TOJOCOB, MPEJOCTABISIEMBIX
OOBIKHOBEHHBIMU aKIUSMHU, HAXOASIIUMUCS B OOpAIllCHUH.

AKIMOHEpBl — BIAAENbIbI OOBIKHOBEHHBIX aKIUH MMEIOT TAaK)Ke€ WHBbIE MpaBa, MPEAyCMOTpPEHHBIC

3akoHOM P® «O06 aKIMOHEPHBIX O0IIECTBAX):

1) mpuHUMAaThH y4acTHE B TOJIOCOBAaHWH (B TOM YHCIIE 3a09HOM) Ha OOIIEM COOpaHUU aKIMOHEPOB
10 BCEM BOIIPOCaM €ro KOMIETEHIINN;

2) BBIIABUTaTb KAaHIUAATOB B OpraHbl DMHUTEHTA B MOPSAJAKE M Ha YCIOBHUSX, MPEIYCMOTPEHHBIX
3aKOHOM U YCTaBOM;

3) BHOCHTH IPEJIOKEHHS B TIOBECTKY JHS T'OJIOBOTO OOIIEro COOpaHUs aKIMOHEPOB B MOPSIKE U
Ha YCJIOBHSIX, IPEYCMOTPEHHBIX 3aKOHOM H YCTaBOM;

4) TpeboBaTh JUIsI O3HAKOMJICHHS CITMCOK JIMIl, UMCIOIIUX MPaBO Ha ydacThe B OOIIEeM COOpaHUH
aKIMOHEPOB, B MOPSIJIKE U HA YCIOBHSIX, MPETYyCMOTPEHHBIX 3aKOHOM H YCTaBOM;

5) uMeTh JOCTYN K JOKyMEHTaM OyXrajJTepcKoro yuyeTa B TOpSAJKE M Ha YCJIOBHIX,
IIPEyCMOTPEHHBIX 3aKOHOM U YCTaBOM;

6) TpeboBaTh CO3bIBa BHEOUEPEHHOTO OOIIET0 COOpaHMs AKIMOHEPOB, MPOBEPKH PEBU3UOHHOMN
KOMHUCCHEHN (PMHAHCOBO-XO3SIICTBEHHON IEATENIbHOCTH OMUTEHTA B IMOPSIKE U HAa YCIIOBUSX,
MPEyCMOTPEHHBIX 3aKOHOM U YCTaBOM;

7) TpeboBaTh BbIKyNa OMHUTEHTOM BCEX WM YacTU MPHUHAJICKANIMX UM aKIUi B Ciydasx,
YCTaHOBJICHHBIX 3aKOHOM;

8) oT4uykIaTh NpUHAJUIeKAIINE UM aKIIMU 0e3 corfacus Apyrux akiuoHepos u OO1ecTna;

9) axkuuoHepsl OMHUTEHTa HMEIOT INPEUMYILECTBEHHOE IIPaBO MPHOOPETEHUs pa3MellaeMbIX
MOCPEACTBOM OTKPBITOM MOAMUCKH TOTMOTHUTEIBHBIX aKIUH M SMUCCHOHHBIX LIEHHBIX OyMar,
KOHBEPTHPYEMBIX B aKIUU, B KOJMUYECTBE, MMPONOPLHUOHAIBHOM KOJWYECTBY MPHUHAIICKALIUX
UM aKLU{ 3TON KaTeropuu (TUma);

10) akimonepsl DMUTEHTA, FOJIOCOBABLINE MPOTUB WM HE MPUHUMABIINE YYacTHsl B TOJOCOBAHUU
M0 BOMPOCY O pa3MENICHUH MOCPEACTBOM 3aKPHITON MOJMUCKU aKIUil U YMHUCCHOHHBIX IIEHHBIX
Oymar, KOHBEPTHPYEMBIX B aKIHWH, HWMEIOT MPEHUMYIICCTBEHHOE TPaBO TMPUOOPETEHHS
JIOTIOJIHUTENbHBIX aKIWHA W OSMHUCCHOHHBIX IICHHBIX OyMar, KOHBEPTHUPYEMBIX B aKIUH,
pa3MeniaeMbIX IOCPEACTBOM 3aKpHITOM MOAMMCKH, B KOJHWYECTBE, MPONOPLHUOHAIBHOM
KOJIMYECTBY NPHUHAUICKAIIMX MM aKIUH OSTOW KaTeropuu (TUIA); yKa3aHHOE MpPaBO HE
pacnpocTpaHsieTCsi Ha pa3MellleHWe aKOUil M MHBIX SMHUCCHOHHBIX II€HHBIX Oymar,
KOHBEPTHPYEMBIX B aKI[UU, OCYIIECTBISIEMOE MOCPEACTBOM 3aKPHITON MOAMUCKH TOJNBKO CPEAU
aKLIMOHEPOB, €CIM IMPU 3TOM AaKIUOHEPHl HMMEIOT BO3MOXKHOCTH NPUOOPECTH LEN0E YUCIIO
pa3MeliaeMbIX aKIUuil ¥ HMHBIX SMHUCCHOHHBIX IIEHHBIX Oymar, KOHBEPTUPYEMBIX B aKIUH,
MPOMOPLUOHAIEHO KOJIMYECTBY MPUHAIISKALIMX MM aKIHUH COOTBETCTBYIOIIEH KaTEropuu
(Trma);

11) umets JocTyn K AOKyMEHTaM OMUTEHTA B MOPSJIKE, MPETyCMOTPEHHOM 3aKOHOM M YCTaBOM, U
MOJTy4aTh UX KOIUU 32 TUIATY;

12) mepenaBaTh Bce MpaBa WIM UX YacTh, MPEAOCTABISIEMBIX aKIMEH, CBOEMY IPEACTaBUTEIIO
(mpeacTaBUTENSAM) HA OCHOBAHUHU JOBEPEHHOCTH COIVIACHO JIEHCTBYIOIIEMY 3aKOHOIATENbCTBY;

13) B m00oe BpeMsi 3aMEHUTH CBOETO MPEACTABUTENS Ha 0011IeM COOpaHUH aKIIMOHEPOB;

14) oOpamaThCsi ¢ UCKOM B CYJ B CIIydasiX, MPEAyCMOTPEHHBIX 3aKOHO1aTeILCTBOM PD;

15) TpeGoBath OT nepkaTens peecTpa akKLMOHEPOB DMUTEHTA MOATBEPKACHUS €ro MpaBa Ha aKLIUU
MyTeM BBIIAYU BBINMCKU W3 peecTpa aKIMOHEPOB DMMTEHTA, KOTOpas He SBISIETCS LEHHOM
Oymaroif;

16) B cimyyae ecnu akiusi DMUTEHTa HAXOAUTCS B 00IIEH JOIEBOM COOCTBEHHOCTH HECKOIBKUX JIHII,
TO MPABOMOYHS 1O TOJIOCOBAHHIO Ha OOIMIEM COOpPaHWHU aKIIMOHEPOB OCYIIECTBISIIOTCS IO HMX
YCMOTPEHHUIO OJIHUM W3 YYaCTHUKOB OOIIeH [10IeBOM COOCTBEHHOCTH JHOO UX OOMIMM
MIPEICTaBUTENIEM; TOJHOMOYMS Ka)J0ro W3 YKa3aHHBIX JIMI JOJDKHBI OBITh HaJUIeXkKaIluM
o0pa3om 0(hOpMIICHBIL;
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17) ocymiecTBasATh WHBIE IpaBa, MPEIyCMOTPEHHBIE 3aKOHOJATEIbLCTBOM, YCTaBOM M PELICHUSMU
o011ero coopaHusi akllMOHEPOB, MPUHATHIMUA B COOTBETCTBUU C €70 KOMITETEHITUEH;

18) nuBUAEHABI — YAaCTh YHCTOM MPHOBLIM DOMHUTEHTA, pacrmpeaeiseMas Cpeau aKIMOHEPOB
MPONOPIUOHAIBHO YUCITY UMEIOIIMXCSA Y HUX aKIIMH COOTBETCTBYIOIIEH KaTeropuu (TUmna);

19) akmuonepsl (akuuoHEp), SBISIIOIMIMECS B COBOKYMHOCTH BIAAENbllaMH HE MeEHee 4YeM 2
MPOLICHTOB T'OJIOCYIONIMX aKIMii DMUTEHTa, BIIpaB€ BHECTU BOIPOCHI B MTOBECTKY JHS T'OJOBOTO
o0miero coOpaHusi akilMOHEPOB U BBIABUHYTH KaHAUAATOB B COBET TUPEKTOPOB U PEBU3UOHHYIO
KOMHCCHI0O OMHUTEHTA, YHUCIO KOTOPBIX HE MOXET IMPEBbIIIaTh KOJWYECTBEHHBIH COCTaB
COOTBETCTBYIOILIETO OpraHa, OMpe/IeICHHBIN B ycTaBe DMUTEHTA;

20) akuvoHep (aKIMOHEPHI), BIANCIOMIMA B COBOKYITHOCTH HE MEHee ueM | MporeHTOM
OOBIKHOBEHHBIX aKIMiA OMHUTEHTa, BIpaBe OOpaTUThCS B Cyld ¢ HckoM K uieHy CoBera
JUPEKTOPOB DMUTEHTA, €AMHOJIMYHOMY HCIOJHUTEIBHOMY OpraHy OMHTEHTa (T€HEepallbHOMY
IUPEKTOPY), a PaBHO K YIPABIAIONIEH OpraHM3allMd WU YIPABIAIOINIEMY O BO3MEIICHUH
yOBITKOB, IPUYMHEHHBIX DMMTEHTA, B Cllydae, MpeaycMOoTpeHHoM 1. 2 cT. 71 denepanpHOro
3akoHa «O0 aKIIMOHEPHBIX OOIIECTBAXY;

21)wieHOM pPEeBU3MOHHOM KOMHCCHU MOXXET OBITh KaK aKIIMOHEp DMHTEHTa, TaK U JIF000E€ JIUIIO,
MPEJIOKEHHOE aKIIHOHEPOM.

Wubie cBeeHns 00 akIusaX: OTCYTCTBYIOT.

2. Kareropus akuuii: TpuBUJICTUPOBAHHBIC

Bun uennoi 6ymaru: akiiuu UMEHHBIE

®dopma 11eHHOo# Oymaru: 6e310KyMEeHTapHbIe

HomuHnanpHas CTOMMOCTh KaXxa0u akiuu (pyo.): 1

O06nem BeIycka o HoMuHaNbHOU cTonmoctu: 10 000 pyo0.

KonmaectBo akmuii, Haxosmuxcs B oopamenuun: 10 000 mT.

KonnuecTBO NOMOTHUTENBHBIX aKIIUK, HAXOASAIIMXCA B Mpoliecce pazmenieHus: 0

KomaecTBo 00bsiBIICHHBIX akiuid: ()

KomunuecTBo akuwmii, HaxoAsmuxcs Ha Oanance OmurteHTa: 0 mir.

KonunuecTBo 1OMOMHUTENBHBIX aKIUil, KOTOPbIE MOTYT OBITh pa3MelIEHbI B Pe3yJIbTaTe
KOHBEPTAIIMH Pa3MEIICHHBIX [IEHHBIX OyMar, KOHBEPTUPYEMBIX B aKIIHH, WIH B PE3yJIbTATE UCIIOTHCHUS
00s13aTeNBCTB O onroHaM Dmurenta: 0

lNocynapctBennsiil peructpanuonnsii Homep: 2-01-03163-D

Jlata rocyaapcTBEHHBIN perucTpanuu Beimycka: 18 okTsops 2004 roga

JlaTa rocy1apCTBEHHOW PETHCTpalluM O0T4YeTa 00 uTorax Beimycka: 18 okTsaops 2004 rona

HaunmeHnoBaHue perucTpupyIomero oprana, OCymneCTBUBIIETO TOCYAapCTBEHHYIO PETUCTPAITHIO
BBITTyCKa U oT4eTa 00 urorax Beimycka: PO ®KIb Poccun B CeBepo-3anmannom enepanbHOM OKpyTe

[IpaBa, nmpegocraBisieMble aKIUIMU UX BiIaAeblIaM

AKIIOHEPBI — BIAAETbIbI IPUBUIETUPOBAHHBIX UMEHHBIX 0€3I0KyMEHTAPHBIX aKIIUi HMEIOT
CJIeIyIOIIKE TIpaBa, COTJACHO MMyHKTaM Y cTaBa DMHUTEHTA:

1. Ecu nuBuAeHAbI IO MPUBUIETUPOBAHHBIM AKIMSAM HE BBIILJIAYEHBI B CITy4ae, KOrga OHU
MO/ITIXKAJTU BBIIJIATE B COOTBETCTBUU C YCTABOM, UJTU pelIeHHe 00 WX BBIIJIATE HE MIPUHATO B CIyyae,
KOT'JIa OHO TIOJJIEKAI0 IPUHSATHIO B COOTBETCTBUU C YCTAaBOM, TO 3TO O3Ha4aeT (KBaIU(DUIIMPOBAHHOE
Mordyanue) npuHsaTue CoBETOM TUPEKTOPOB perieHus o mpuodperernnn OOIECTBOM pa3MeIeHHbIX
MPUBWIICTUPOBAHHBIX aKIUH MO IIEHE, pacCUnUThIBaeMOu 1o popmyse:

Cam = Scc * 0.25/ Kan ,

rjae:

Kam — xonmn4ecTBO MpUBHIICTHPOBAHHBIX AKITMI DMHUTEHTA, HAXOASIINXCS B OOpaIlleHIH Ha
MOMEHT BO3HHUKHOBEHHUS OCHOBAHUS ISl BRIKYTIa DMUTEHTOM MPUBUJICTUPOBAHHBIX AKITUH;

Scc — pa3mep COOCTBEHHBIX CPEACTB DMUTEHTA MO OATaHCy HA MOMEHT BOSHHUKHOBECHHUS
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OCHOBAHUS JJIs1 BBIKYIIa DMUTEHTOM NPUBUIIETUPOBAHHBIX aKLIN;

Carm — 1eHa 3a 0IHy NIPUBUJIETHPOBAHHYIO aKIIMIO, IO KOTOPOH BJIaJ€NIbLibl IPUBUIIETHPOBAHHBIX
aKUM{ UMEIOT MpaBo TpeOOBATh OT DMHUTEHTA BBIKYIIUTh MIPUHA JICKAIINE UM MTPUBHIIETUPOBAHHBIE
aKLUU.

[{ena mouiexamux MpuoOPETSHUIO MPUBUIIETUPOBAHHBIX KM, pACCYUTAHHAS 110 YKa3aHHOU
BbIIIE (popMyIie, cuuTaeTcs onpeaeneHHoi CoBeTOM JUPEKTOPOB (B TOM YHUCIIE IyTEM
KBJIM(ULMPOBAHHOTO MOJTYAHHUSI) UCXOMS U3 UX PHIHOYHOM CTOMMOCTH.

2. AKUIMOHEpHI — BIAJENbIbl MPUBUICTUPOBAHHBIX aKIM UMEIOT MPaBO Y4acTBOBATh B 0OIIEM
coOpaHuM aKIMOHEPOB C MPABOM ToJjioca MO BOMPOCAM IMOBECTKHU IHS, 3aTParvBaloOlldM HX IpaBa U
MHTEPECHI, MOTy4YaTh JUBUACH/IbI, TOTYYaTh JUKBUIAIIMOHHYIO CTOMMOCTh IPUBUJICTUPOBAHHBIX AKITHI
B Cllydae JIMKBUIAIIUU DMHUTEHTA, 3HAKOMUTHCS C JIOKYMEHTaMHU DMUTEHTA. AKIIMOHEPHI — BIIAJIEIBIIbI
MPUBWICTHPOBAHHBIX aKIMHA HMEIOT TakkKe Apyrue IpaBa, MNpeaycMoTpeHHble 3akoHoM Pd «O6
AKIIMOHEPHBIX 00IIECTBAX.

AKIMOHEpbl — BIAAENbIbl NPUBWICTUPOBAHHBIX AaKUMNH TakXke MMEIOT WHbIE IpaBa,
npenycMoTpeHHble 3akoHOM P® «O0 akmoHepHbIX 00IEeCTBa, B TOM YHCIIE:
AKIMOHEpHl — BJANENbIbl TPUBWICTHPOBAHHBIX aKIWH YYacTBYIOT B 0OOIIeM coOpaHuH

aKIMOHEPOB C MPABOM r0JIOCa IPU PEUIEHUU BOIIPOCOB O PEOPraHu3aluy U JIMKBUALUNA DMUTEHTA.
AKIII/IOHepI)I — BJIaACJIbIbI HpI/IBI/IJ'IeFI/IpOBaHHBIX aKIII/Iﬁ onpeneneHHoro THUIIA HpI/IO6peTaIOT
MPaBO Toji0ca MPH PEIIeHUH Ha Oo0IIeM COOpaHMM aKIMOHEPOB BOMPOCOB O BHECEHHHM W3MEHEHUN U
[[OHOJ'IHGHI/II\/'I B yCTaB 3MI/ITGHT3, OFpaHI/I‘II/IBaIOIIII/IX npaBa aKHI/IOHepOB — BJIaACIIBIICB
MPUBWICTHPOBAHHBIX aKIMIl 3TOr0 THUIIA, BKJIIOYAsl CIy4yaW ONpPENEICHUS WIM yBEIMYEHHUS pazMepa
IUBUACHOA U (I/IJ'II/I) onpez[eneHm[ N YBCJ'II/ILIGHI/IH J'IHKBI/II[&III/IOHHOIZ CTOUMMOCTH, BbIIINIAYNBACMBIX II0
MPUBWICTHPOBAHHBIM aKIMSAM TpPEObIIyIIed ouepenn, a TakKe MPEJOCTaBICHUS AaKIHOHepaM —
BJIaACIbIIaM HpI/IBI/IJ'IeFI/II)OBaHHI)IX aKIII/II>'I HWHOI'0O THIIAa HpeI/IMYHICCTB B O‘IGpCI{HOCTI/I BBITIJIATHI
JTUBHJICHA W (MJIK) JIMKBUJAIIMOHHOW CTOMMOCTH akiui. PemieHne o BHECEHWM TaKWX M3MECHECHHH M
,Z[OHOHHCHI/Iﬁ CUHUTACTCA HpI/IHHTI:IM, €CJIM 3a HEIrO0 OTAAaHO HE MCHEC UYEM TpI/I ‘ICTBepTI/I T'OJIOCOB

aKIIMOHEPOB — BJIAJICTBIIEB TOJOCYIOIIHUX AaKIWK, MPUHAMAKIOIIMX YydacThe B 0OIIeM coOpaHuu
aKIIMOHEPOB, 32 UCKIIOYEHUEM TOJIOCOB aKIMOHEPOB — BIIAJIEIbIEB TIPUBUICTUPOBAHHBIX aKIIMM, ITpaBa
10 KOTOPHIM OTPAaHWYMBAIOTCS, M TPH UYETBEPTH TOJOCOB BCEX AaKIIMOHEPOB — BIIAJICIBIICB

MPUBUJICTUPOBAHHBIX AKIIUN KaXKJOTO THUIA, MPaBa MO KOTOPHIM OTPaHUYMBAIOTCS, €CIU JJI MPUHATUSA
Takoro peueHus ycraBom OO1iecTBa He yCTAaHOBJIEHO OOJIbIIIEE YHCIIO TOJI0COB aKIIMOHEPOB.

AKIMOHEpbl — BJAJAENbLbl TMPUBWICTUPOBAHHBIX AaKIUN OINPEACICHHOIO0 THUIA, pa3Mep
JUBHJICHJA TI0 KOTOPBIM ONPEIEIEH B yCTaBe DMUTEHTA, 32 UCKIIOYEHUEM aKIIMOHEPOB — BIIAJICIIBLIEB
KyMYJISTUBHBIX TMPUBUJICTUPOBAHHBIX AaKIUH, WMEIOT IMPaBO Y4YacTBOBAaTh B 0O0mEeM coOpaHUN
aKLMOHEPOB C MPABOM ToJIOca M0 BCEM BOIIPOCAM €ro KOMIETEHLIMH, HAaUnHas ¢ COOpaHuUs, CIeIyIOIEeTo
3a TOJOBBIM OOIIMM COOpaHHEM aKIIMOHEPOB, HA KOTOPOM HE3aBHCHMO OT MPHUYUH HE OBLIO MPUHSTO
pelleHre O BBIIJIATEe TUBUICHAOB WM ObUIO MPUHATO PEIICHHE O HEMOJIHOW BhIIUIaTe AUBHUACHIOB IO
MPUBUJICTUPOBAHHBIM aKIUSAM 3TOro Tumna. IIpaBo aknuoHEpoB — BIAAENbLEB MPUBUIETUPOBAHHBIX
aKUM{ TaKoro THIA y4acTBOBAaTh B OOIIEM COOpPaHHMU aKIIMOHEPOB IMPEKPAIAETCsl ¢ MOMEHTa IMEepBOi
BBITLJIATHI 110 YKA3aHHBIM aKIUSAM JUBUEHIOB B TIOJIHOM pa3Mepe.

8.3.3. CBemeHusi 0 BBIyCKax, 00s3aTenbcTBA OMHUTEHTa MO IEHHBIM OyMaraM KOTOpBIX HE
HCTIOTHEHBI (e oT)

YKa3aHHBIE BBIITYCKH OTCYTCTBYIOT.

8.4. Cpemenuss o umwmie (JMIAax), NpPeaOCTaBUBIIEM (MPEAOCTABUBIINX) OOECHEYEeHHUE TI0
o0HranusM BhIITyCKa

DOMHUTEHT HE BBITYCKAET OOJIUTAIIHH.
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8.5. YcnoBus oGecriedeHnst UCTIONHEHUS 00s13aTeIbCTB M0 OOIHUTaIisIM BBIITyCKa

OMHTEHT HE BBIITYCKACT O6J'II/IFaI_II/II/I.

8.5.1. VYcimoBusa oOecrneyeHHsT HCIOJHEHHUS 00A3aTEIBCTB IO O6J'II/IFaI_II/I5IM C HIIOTCYHBIM
IMOKPBITUEM

OMHTEHT HE BBIITYCKACT O6J'II/IFaI_II/II/I.

8.6. CBegenust 00 opraHU3aIUAX, OCYIIECTBIISIONINX YU€T MpaB Ha SMUCCUOHHBIE [IEHHbIe OyMaru
OMmurenra

Benenue peectpa oCyIIecTBISET: pETUCTPATOP

[TonHoe pupMeHHOE HauMEeHOBaHUE peructpaTopa: OTKPHITOE AKIIMOHEPHOE OOIIECTBO
«Perucrparop Hukoitin»

Cokpaniennoe HaumeHoBanue: OAQO «Peructparop Hukoitm»

Mecto HaxoxaeHus perucrparopa: 125124, r. Mocksa, 3-s ynuna SImckoro no:is, 1. 28

Mecto naxoxnaenus CeBepo-3anagnoro ¢unuana perucrparopa: 197342, r. Canxr-IletepOypr,
yna. benoocTtpoBckasi, 1. 28

Crpanuna peructpatopa B cetu MatepHer: http://www.rcnikoil.ru

Howmep nurieH3un Ha oCyIIeCTBICHUE IEATEILHOCTH 110 BEJICHHUIO peecTpa BiIaleblieB IEHHbBIX
oymar: 22-000-1-00001

Opran, BeigaBimui auren3uto: ®KIUBb Poccun

Hata Bermauun: 08.08.1996 rona

Cpok geiicTBusi: 6eccpouHasi.

8.7. CBeneHMs O 3aKOHOJATENBHBIX aKTaX, PETYJUPYIOLIUMX BOMNPOCH HMIIOPTAa U 3KCIOpTa
KaluTajla, KOTOPbIE MOTYT MOBJIMATH Ha BBIIUIATY JUBHJICHJOB, NPOLEHTOB M JPYTUX IUIaTEXeEH
HEpEe3UIeHTaM

Hanoroseiit kogeke Poccuiickoit denepanuu, u. 1, ot 31.07.1998 1. Ne 146-D3 (¢ mocnenyomumu
W3MEHEHUSIMH).

Hanoroseiit kogeke Poccuiickoit denepanuu, u. 2, ot 05.08.2000 r. Ne 117-D3 (¢ mocnenyomumu
W3MEHEHUSIMH).

Tamoxxennsiii koaexc Poccuiickoit @enepanuu ot 28.05.2003 r. Ne 61-®3 (¢ mocneayromumMu
W3MEHEHUSIMH).

®enepanbhblil 3akoH oT 10.12.2003 1. Ne 173-@3 «O BaliOTHOM pETyJIMpPOBaHUM U BAIOTHOM
KOHTpOJIe» (C MOCTEAYIOIMMMH U3MECHEHHSIMHU ).

®enepanbhblil 3akoH 0T 09.07.1999 1. No 160-D3 «O06 WHOCTpaHHBIX UHBECTUIUAX B Poccuiickoii
denepanumy» (C TOCIEAYIONMMA U3MEHEHUSIMU ).

Oenepanbhblii 3ak0H OT 25.02.1999 1. Ne 39-®3 «O0 WHBECTUIIMOHHOH [ESATEIBHOCTH B
Poccuiickoit ®@eneparuu, OCyImecTBISIEMO B (GopMe KaMUTAIBHBIX BIOKEHUW» (C IMOCIEAYIOMUMH
U3MEHECHUSIMH ).

®denepanbublit 3aKk0H 0T 22.04.1996 1. No 39-D3 «O prIHKE IIEHHBIX OyMar» (C MOCIeayIOITUMU
W3MEHECHUSIMH ).

®denepanbublit 3ak0oH 0T 10.07.2002 1. Ne 86-D3 «O Ilentpansnom 6anke Poccuiickoit deneparun
(banke Poccun)» (¢ mocnenyoummMu U3MEHEHHUSIMH ).

@®enepanbhbiii 3akoH oT 07.08.2001 r. Ne 115-®3 «O mnpoTHUBOAEHCTBUU JeTaiu3aluu
(OTMBIBaHHIO) JOXOJOB, MOJIYYEHHBIX MPECTYNHBIM IMyTeM, U (PUHAHCHPOBAHUIO TeppopusMay» (C
MOCJEAYIOIUMHU U3MEHEHUSIMHU ).

Mexnynapoansie goroBopsl Poccuiickoit ®epepanuu 1o Bompocam Hu30ekKaHHsS JABOWHOTO
HaJI0r000JI0KEHUS.
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8.8. OmmMcaHue mopsiiKa HAJIOroOOJOKEHUS [OXOJOB 10 pa3MEIICHHBIM U pa3MelaeMbIM
SMHCCUOHHBIM LIEHHBIM OyMaraMm DOMUTEHTa

Hanoroo6iosxeHue TOXOIOB 1O pPa3MEUICHHBIM SMUCCHOHHBIM IICHHBIM OyMaraMm ODMHTEHTa
perynmupyercs HamnoroBeim koaekcom Poccuiickoit ®@enepamun (manee — HK), a Takke HHBIMHU
HOPMAaTUBHBIMU IIpaBOBbIMH akTamu Pocculickoin ®enepanuu, HOPUHATBIMH B COOTBETCTBHH C
Hanoroseimm konekcom Poccuniickoit denepanum.

Hanorossie cTaBKH

IOpunnyeckue nuua duznueckue nuia

Bun noxona PesnnenTrsl HepesuneHTsl PesnnenTrl Hepesunentsl
Joxon oT

eaJn3aluu 20
p H 24 13 30
IEHHBIX OyMar,
%

0X0J B BHIE
TR 15 9 15
IUBUIECHIOB, %0

* ¢ 01.01.2009 craBka Hajiora Ha OPUOBLIbL OT PEATM3AMY [IEHHBIX OyMar Ui IOPUINYECKUX JIUI — PE3UIECHTOB
P® cocrasasger 20%

[MTopsimox HAMOTOOOIOKEHHS (PUIUIECKIX JTHII

Bup Hanora: Hajor Ha JOXO/BI.

K noxonam ot uctounnkoB B Poccuiickoit denepannivi OTHOCSTCS:

- JMUBHUJICHIbl W TPOLEHTHI, MOJYYEHHBbIE OT POCCHICKOM OpraHu3allid, a TaKKe MPOLECHTHI,
MOJTyYEHHBIE OT POCCUMCKUX MHANBUAYATBHBIX MPEANPUHUMATENCH U (M) HHOCTPAHHON OpraHu3aluu
B CBSI3U C JEATEIIBHOCTBIO €€ MOCTOSIHHOTO MPEACTaBUTENLCTBA B PD;

- JoxoAbl OT peanu3anuu B P akmuii Wiam MHBIX IEHHBIX OyMar, a TakXke JO0JIeW ydacTus B
YCTaBHOM KamuTalle OpraHu3aliuil.

Hanorosas 6a3za

I[OXOI[OM HaJIOTOIIAaTC/IbIIIUKA, IIOJTYYCHHBIM B BHIC MaTepHaﬂbHOI‘;I BBITOABI, SABJIACTCA
MaTepHalibHas BBITO/A, MOJYYCHHAs! OT mpruoOpeTeHus meHHbIX Oymar. Hanorosas 6a3a ompexnensiercs
KaK TPEBBIIICHHE PHIHOYHOM CTOMMOCTH IIGHHBIX OyMar, OIpeneNsieMod ¢ Y4YeTOM MpelebHON
TpaHMIBl KOJEOAaHWI PBIHOYHOW IIEHBl IIEHHBIX OyMar, HaJ CyMMOH (aKTHYECKHX pPacXoJ0B
HaJIOTOIIaTeNbIMKA Ha UX NpuoOpereHue. [lopsamok onpeneneHuss ppIHOYHOM LIEHBI IEHHBIX OyMar u
NpeebHOW TPAHUIBI KOJeOaHUI PBHIHOYHOM IIEHBI IEHHBIX Oymar ycTaHaBiIHMBaeTcs (erepalbHBIM
OpraHoOM, OCYLIECTBISIONIMM PETYJIMPOBAHNE PhIHKA IEHHBIX OyMar.

[lpn onpeneneHUH HAJIOTOBOW 0a3bl MO J0OXOAaM IO OINEpalUsM C IEHHBIMH OyMaramu
YUYUTBIBAIOTCA JOXOJbI, TOJYUYCHHBIC 11O CICAYIOMIUM OIICpAllUAM:

- KYTUTH-TIPOJIaXKH [IEHHBIX OyMmar, 0Opaliaroniixcsi Ha OpraHu30BaHHOM PBIHKE IICHHBIX OyMar;

- KYIUTM-TIPOJIaXKH [IEHHBIX OyMmar, He 00pallaronuxcs Ha OpraHu30BaHHOM PhIHKE LIEHHBIX OyMar.

Joxon (yOBITOK) MO omepanusM KyIUTH-TIPOJaKH IIEHHBIX OyMmar Ompeaensercs KakK pa3HuIlla
MCXKAY CyMMamMu [JO0XOAOB, IIOJIYYCHHBIMU OT pCaln3aluid IICHHBIX GYMaI‘, U  HJOKYMCHTAJIBHO
MOATBEPKIEHHBIMM pacXoJaMHd Ha MpPUOOpEeTEeHue, pealn3allii0 W XpaHeHHE LEHHBbIX Oymar,
(GaKTUYECKH  TPOM3BEJACHHBIMH  HAJIOTOIUIATEIIBIIMKOM, JHOO  HMMYIIECTBCHHBIMH  BBIYETAMH,
IMPUHUMACMBIMH B YMCHBIICHUC NOXO0O0B OT CACIKHU KYILJIU-IIPOAAXU.

K yka3aHHBIM pacxojiaM OTHOCSITCS:

- CYMMBI, YIUIAQYUBACMBIC IIPOJaBIy B COOTBCTCTBHUU C JOTOBOPOM;

- OIIaTa yCIyT, OKa3bIBACMBIX JCTIO3UTAPUEM;

- KOMUCCHUOHHBIC OTUYUHCJIICHUA HpO(l)eCCI/IOHaHBHBIM Y4aCTHHUKaM PbIHKa HEHHBIX 6yMar, CKHJKa,
yIjiaunBaemasi (Bo3MelaeMasi) yIpaBJISIONICH KOMIIAHMM TAeBOr0 WHBECTHIIMOHHOTO (OHIA TpHU
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npojaxe (TMOramieHWy) HMHBECTOPOM HMHBECTHIIMOHHOTO Ias IIA€BOrO WHBECTUIMOHHOTO (OHIA,
ompezensieMass B COOTBETCTBMHM C TOPSAKOM, YCTAHOBJICGHHBIM 3aKOHOAATENhCTBOM Poccuiickoii
denepanyv 00 MHBECTUITMOHHBIX (DOHIAX;

- OupikeBoit cOop (kKomuccus);

- OIUIaTa yCIyT PErucTpaTopa;

- JpyTHE pPacXoJbl, HETIOCPEACTBEHHO CBSI3aHHBIE C KYIUICH, MpoAakei M XpaHEHHEM IEHHBIX
Oymar, Ipou3Be/ICHHBIC 33 yCIYTH, OKa3bIBaeMble MPO(eCCHOHANBHBIMUA YYaCTHUKAMU PBHIHKA IIEHHBIX
OyMar B paMKax uX Ipo(eCCUOHATBLHON NeSTeIbHOCTH.

Joxox (yObITOK) TO oOmepanmusM KyIUTH-TIPOJaKK [EHHBIX Oymar, oOpamiarommxcs Ha
OpPraHM30BAHHOM pBIHKE IIEHHBIX OyMmar, yMeHbInaeTcsl (yBEIMYMBAETCS) HA CyMMY IIPOLIEHTOB,
YIUIAYEHHBIX 3@ IOJb30BAaHUE JCHEKHBIMU CPEICTBAMHU, NMPUBJICUEHHBIMU JJII COBEPLICHUS CHEIKU
KYTUTH-TIPOJQXKH IIEHHBIX Oymar, B Mpenaeiax CyMM, PAacCUMTAHHBIX MCXOMAS W3 JACHCTBYIOLIEH CTaBKU
pedunancupoBanus Llearpanpaoro 6anka Poccutickoit denepanuu.

[To omepamusiM ¢ 1eHHBIMU Oymaramu, oOpalllaloIMMUCS HAa OPTraHM30BAaHHOM PBIHKE HEHHBIX
Oymar, pasmep yOBITKa ONMpEACINIeTCS C y4eTOM NPEISIIbHON TPaHUIBI KOJCOAHWN PBIHOYHOW ICHBI
[IEHHBIX OyMar.

K nennpiM Oymaram, oOpamniaromumcs Ha OpPraHU30BAaHHOM pBIHKE IEHHBIX Oymar, OTHOCSATCS
[IEeHHble OyMaru, NOMYyIICHHbIE K OOpalIeHHI0 Y OpPraHU3aTOPOB TOPTOBIH, HMEIOIIUX JIUIEH3UIO
(benepanbHOTO OpraHa, OCYIIECTBISIONIETO PETYINPOBAHIE PHIHKA IIEHHBIX OyMar.

[Ton pbIHOYHON KOTUPOBKOW IIeHHOW Oymaru, oOpararomielics Ha OpPraHM30BAHHOM PBIHKE
[EHHBIX OyMmar, MIOHUMAeTCsl CPEeIHEB3BEIICHHAs [IeHa [EHHOH OyMmaru Imo cjaejkaMm, COBEPIICHHBIM B
TE€YEHHE TOProOBOTO JHSA uYepe3 OpraHu3aTopa TOProBiu. Ecinu mo ogHON M TOH ke IleHHOW Oymare
CIEJKHA COBEpIIAIUCh 4Yepe3 JBYX M 0ojiee OpraHu3aToOpOB TOPTOBIIM, HAJOTOIUIATENBIIMK BIIPABE
CaMOCTOSITENIbHO BBIOpaTh PBHIHOYHYIO KOTHPOBKY IIEHHOM OyMaru, CIOXHUBIIYIOCS y OJHOTO U3
OpraHM3aToOpoOB TOProBiau. B ciywyae eciau cpenHEB3BElIEHHas Ii€HAa OpPraHU3aTOPOM TOPIOBIM HE
pacCUMTHIBACTCS, 32 CPEAHEB3BEUICHHYIO IIEHY MPUHUMAETCS TMOJOBHMHA CyMMbl MaKCUMaJlbHOW U
MUHUMAaJIbHOM ILIEH CHEJIOK, COBEPILIEHHBIX B TEUEHUE TOProBOrO AHsS YEpE3 3TOro OpraHu3aTopa
TOPTOBIIH.

Ecnu pacxonpl HajororiaTeNplka Ha MPUOOpPETeHne, pealn3aliio 1 XpaHeHHe EeHHBIX Oymar
HE MOTYT OBbITh OTHECEHBI HEMOCPEJICTBEHHO K pacxojaM Ha MpHoOpeTeHue, peanu3aliio U XpaHeHue
KOHKPETHBIX LIEHHBIX OyMmar, yKa3aHHbIE PacXOJbl PaclpelelssioTCsl MPOMOPHUOHAIBHO CTOUMOCTHON
OLIGHKE IIEHHBIX OyMar, Ha JOJI0 KOTOPBIX OTHOCATCA YyKa3aHHble pacxoibl. CTOMMOCTHas OLIEHKa
LIEHHBIX OyMar orpeJeNsaeTcsl Ha AaTy OCYIIECTBICHHUS 3TUX PACXO/IOB.

VYOBITOK MO omepanusiM € LIEHHBIMH OyMaramu, oOpalalonMMHCS Ha OpPraHM30BaHHOM PBHIHKE
LIEHHBIX OyMar, IMOJyYeHHbIH MO pe3yibTaTaM YKa3aHHBIX OIEpaluii, COBEPUICHHBIX B HAJIOTOBOM
nepuojie, yMEHbIIAET HAaJOroByl0 0a3zy MO omepanusM KyIUIM-MPOJaXH IEHHBIX Oymar JaHHOMN
KaTE€ropHH.

Jloxon mo omepanusaM KyIUIM-MIPOJaKy LIEHHBIX Oymar, He oOpallaloluxcs Ha OpraHn30BaHHOM
PBIHKE IIEHHBIX OyMar, KOTOpble HA MOMEHT MX MPUOOPETEHHS OTBEYAId TPEOOBAHHSIM, YCTAaHOBJICHHBIM
JUIsl [IEHHBIX Oymar, oOpalaronuxcsi Ha OpPraHW30BaHHOM pBIHKE IICHHBIX OyMar, MOXKET OBITh
YMEHBIIEH Ha CyMMY YOBITKA, IOJIy4€HHOT'O B HAJOI'OBOM IE€PHOJE, IO ONEPAlUsIM KYIUIH-IPOAAXKH
IIEHHBIX OyMar, 0OpaIarImxcs Ha OpraHu30BaHHOM PBIHKE IIEHHBIX OyMmar.

Jlata ¢akTHUECKOro MOJyYeHUs JOX0Aa:

- JIeHb BBIIJIATHI J10X0J[a, B TOM YHCIIe NEPEYUCIICHUsl A0X0Ja Ha CYeTa HaJlOroruiareibliuKka B
6aHKax 100 MO ero NOPYUYECHHUIO Ha CYeTa TPEThHX JIUI] — IPH MOIY4YEHUH JOXOJ0B B ACHEKHOH Gopme;

- IeHb IPUOOpETEHHsI LIEHHBIX OyMar npu MOJyYeHUH 10X0J0B B BUJE MAaTEPUAIBbHOMN BBITOJIBI.

[Topsimok HATOTO0OJIOKEHUS FOPUTUIECKUX JTHI]
Bun Hanora: Hajmor Ha TPUOBLITH.

K noxonam otHocsTCS:
- BBRIpYYKa OT pean3alliy [EHHBIX OyMar (JI0XOJbI OT pean3allim);
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- BHEpEaJM3allMOHHBIE JTOXOAbl B BHJI€ MPOIEHTOB IO LIEHHBIM OyMaram W JIPYTUM JOJTOBBIM
00s13aTeTLCTBAM H/WIIK OT JOJIEBOTO YYacTUs B JPYTHX OpraHU3AIHsIX.

Hanorosas 6a3sa

Jloxo/p! HaJoroIIaTeNbIIMKa OT ONepalfii 0 peaan3aly WIK HHOTO BBIOBITHS LIEHHBIX OyMar (B
TOM 4YHCJIE IOTALICHUs) ONPEAESIOTCS MCXOJs M3 LEHBbl peaju3alud WM UHOTO BBIOBITHS IIEHHON
Oymaru, a TaKke CyMMbl HaKOIJICHHOTO IMPOLIEHTHOIO (KyHOHHOT0) JI0X0/a, YIUIAYEeHHOW MOKyMaTeleM
HaJIOTOIIATENbIIHUKY, U CyMMBI IPOLEHTHOTO (KYIIOHHOT'0) 10X0/a, BHIIIIAUEHHOW HaJOrOMJIaTeNbIIUKY
OmutentoM. Ilpu 3TOM B 10X0JA HalOromIaTeNbIIMKa OT Peaau3allMd WIM WHOTO BBIOBITHS IIEHHBIX
OymMar He BKJIIOYAIOTCS CYMMBI NPOIEHTHOTO (KYNMOHHOTO) JI0XOJa, paHee YUYTeHHbIE NpHU
HAJIOT000JI0KEHUH.

Pacxonpl npu peanuzanuu (WM UHOM BBIOBITHM) LIEHHBIX Oymar onpeaesnstoTcs UCXOMAs U3 LIEHbI
npuoOpeTeHus eHHOI Oymaru (BKJIrodasi pacxXoJbl Ha ee MpUOOpeTeHue), 3aTpaT Ha ee peaau3alHuio,
pa3Mepa CKMJIOK C PaCYeTHOW CTOMMOCTH MHBECTUIIMOHHBIX 11a€B, CYMMbI HaKOILIEHHOTO MPOLIEHTHOTO
(KYTTOHHOTO0) JI0XOJa, yIUIAYeHHON HaJIOroIyaTeibIIuKOM IMpoJaBlly IeHHOH Oymaru. Ilpu stom B
pacxoa HE BKIIIOYAIOTCS CYMMBbI HAKOIJIEHHOI'O MPOLEHTHOro (KyHNOHHOTO) 0XO0/a, paHee YUYTCHHbIE
IIPU HAJIOTOOOJIOKEHHH.

Lennple Oymaru NpU3HAIOTCS OOpaIIAarOIIMMHUCS HA OPTraHM30BAaHHOM pBIHKE IICHHBIX Oymar
TOJILKO TP OJTHOBPEMEHHOM COOJIIOZCHUH CIEAYIOIMINUX YCIOBHIMA:

1) ecnu oHM HOMYUICHBI K OOpAIIEHUIO XOTS ObI OJTHUM OpPTaHW3aTOPOM TOPTOBIIM, UMEIOIIMM Ha
3TO IIPABO B COOTBETCTBUY C HALIMOHAJIBHBIM 3aKOHOJATEILCTBOM;

2) ecim wuwH(OpMamus 00 HMX meHax (KOTHPOBKAax) NyOJMKyeTcs B CpPEICTBaX MAacCCOBOM
uHpOpMaLUH (B TOM YHCIIE 3IEKTPOHHBIX) JIUOO MOXKET ObITh MpeACTaBICHA OPraHU3aTOpPOM TOPTOBIU
WIA WHBIM YTIOJTHOMOYEHHBIM JIUIIOM JIFOOOMY 3aMHTEPECOBAHHOMY JIMIy B TE€UYEHHE TPEX JIET TOCIe
JaThl COBEPILIEHUS Olepaluil ¢ IEeHHBIMU OyMaramu;

3) ecinm NO HUM pacCUMTBHIBAETCS pPBIHOYHAs KOTHPOBKA, KOTJa 3TO IPEAyCMOTPEHO
COOTBETCTBYIOIIUM HAI[MOHAIBHBIM 3aKOHONATEIbCTBOM.

PbiHOYHOM 1IeHOM LIEHHBIX OyMmar, oOpallaloLIMXCcsi Ha OPraHM30BAHHOM pBIHKE LEHHBIX OyMmar,
11 1eNiell HajorooOI0KeHus Ipu3HaeTcs (pakTuyeckas LeHa pealn3aliy Wi HHOTO BBIOBITUS LIEHHBIX
Oymar, eciiy 3Ta IIeHa HaXOJUTCs B MHTEpBaJle MEX/y MUHUMAIBHOW M MaKCUMAaJIbHON [IEHAMU CIEIIOK
(MHTEpBAJ 1IeH) C yKa3aHHOM IEHHOW OyMaroi, 3aperucTpUpOBAHHON OPraHU3aTOPOM TOPTOBJIM Ha
pBIHKE LIEHHBIX OyMar Ha JaTy COBEpIICHUS COOTBETCTBYIOIIEH CIenku. B ciyuyae peann3anuu HEeHHBIX
Oymar, oOpaIlaroLXcsl Ha OPraHU30BaHHOM PhIHKE LIEHHBIX OyMar, 10 11eHe HUYKe MUHUMAaJIbHOW LIEHBI
CHIEJOK Ha OPraHM30BAaHHOM pBIHKE IEHHBIX OyMar MpH ompeaeieHud (UHAHCOBOTO pe3yjbTara
IIPUHUMAETCS MUHUMAJbHAs 1IeHa C/IEJIKU Ha OPraHU30BAaHHOM PBIHKE IIEHHBIX OyMmar.

B otHomeHnn neHHpIx Oymar, He OOpallaloUIMXCsl Ha OPraHM30BAHHOM DPBIHKE LIEHHBIX Oymar,
IV LeNeld HaJorooO0JIoKeHHs] MpUHUMAeTcsl (aKkTHYecKas LeHa peal3allid WIM WHOTO BBIOBITHSA
JAHHBIX IIEHHBIX OyMar MpH BHITOJIHEHUH XOTs ObI OHOTO U3 CIEIYIOIUX yCIOBUMI:

1) ecnn ¢axrTuyeckass ILeHa COOTBETCTBYIOIIEH CHEIKM HAXOAWUTCS B HHTEpBaje LEH II0
aHAJIOTUYHOW (MICHTUYHOW, OJHOPOIHOW) IEHHOW OyMare, 3aperucTpHUpOBAHHON OpPraHH3aTOPOM
TOPIOBJIM Ha PBIHKE LIEHHBIX OyMar Ha JaTy COBEpIIEHUS CIACJIKM WIM Ha JaTy OJMKaHIIMX TOPIOB,
COCTOSIBIIIMXCS JIO JTHSI COBEPIIECHUSI COOTBETCTBYIOIIEH CIENKH, €CIIM TOPTH MO 3TUM LIEHHBIM OyMaram
IIPOBOJIMJINCH Y OPTaHU3aTOPA TOPTOBIIM XOTsI Obl OJJUH pa3 B TE€UEHUE MOCIEAHUX 12 Mecs1eB;

2) ecnu OTKJIIOHEHHE (PAKTUYECKOW IIEHBI COOTBETCTBYIOIEH CHENKM HaxoauTcs B mpexaenax 20
IIPOLEHTOB B CTOPOHY IOBBIIICHUS WM IOHMKEHUS OT CPEIHEB3BCIICHHOM ICHBI aHAJIOTHYHON
(MOEHTUYHOHM, OJHOPOJHON) LEHHOM OyMmarw, pacCUYMTAaHHOH OPraHU3aTOpPOM TOPIOBIM Ha PHIHKE
LIEHHbIX Oymar B COOTBETCTBMM C YCTAHOBJICHHBIMM MM IIpaBMJIaMM II0 MTOraM TOPIrOB Ha JaTy
3aKIIIOYCHUSI TAKOM CHENKM WM Ha JaTy OMMKaMIIMX TOProB, COCTOSIBIIMXCS J0 JHS COBEPIICHHUS
COOTBETCTBYIOLIEH CHENKH, €CIM TOPrM IO 3THM LEHHBbIM Oymaram INpOBOAMJIMCH y OpraHM3aropa
TOPTOBJIM XOTsI ObI OJIMH pa3 B T€UCHUE TOCIECTHUX 12 MecsIIeB.
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HamnoroBast 6a3a mo omepamusiM C IHEHHBIMH OyMmaraMi OIpENeNsieTCsl HAJIOTOIUIATEIBIIUNKOM
OTIENbHO, 32 UCKJIIIOYEHHEM HAJIOroBOM 0a3bl MO ONepauusM C IeHHbBIMH OyMmMaramu, onpeziensieMoi
npoeCCHOHATBHBIMI YYaCTHHKAMH pBIHKA LEHHBIX Oymar. [Ipm STOM HajmororuiatenbIuky (3a
UCKJIIOUE€HHEM MPO(ECCHOHATIBHBIX YUYACTHUKOB PhIHKA LIEHHBIX OyMar, OCyIIECTBISIONINX JTUIEPCKYIO
JeSITENIbHOCTD) ONPEAEIAIOT HAJIOTOBYIO 0a3y MO onepamnusiM ¢ IEHHbIMU OymMaraMmu, oOpalaroniMHCs
Ha OpPraHU30BaHHOM pPBIHKE IIEHHBIX OyMar, OTAEIbHO OT HAJIOrOBOM 0a3bl MO ONepauusM C IEHHBIMU
Oymaramu, He OOpaIIalOIIMMHUCS Ha OPTaHW30BAaHHOM PHIHKE [IEHHBIX OyMar.

[lpyn peanu3anuu WIM WHOM BBIOBITUM LEHHBIX OyMar HaJOTrOIUIATENIBLUIMK CaMOCTOSTENIbHO B
COOTBETCTBUM C MPUHATOM B LENSIX HAJIOro00JIOKEHUS YYETHOM MOJUTHKOW BBIOMpAaeT OAMH W3
CIIEAYIOLIMX METOJIOB CITMCAHMS Ha PacXoJibl CTOMMOCTH BBIOBIBIINX LIEHHBIX OyMar:

1) mo crouMocTH nepBbIX 10 BpeMeHu npuodpetenuit (PHUPO);

2) IO CTOMMOCTH IOCJeIHUX o BpeMeHu npuodpereruii (JINDO);

3) 1O CTOMMOCTH €AUHUIIBL.

Hanoromnartenpiiuky, moixy4uBIIe YOBITOK (yOBITKHM) OT omnepauuil ¢ HEHHbBIMM OyMaramu B
MpebIIyIIEM HAJOTOBOM IEPUOJE WM B MPEAbIAYIINE HAJIOTOBbIE MEPUOJbI, BIPABE YMEHBLIUTbH
HAJIOTOBYIO 0a3y, NOJIYYEHHYIO 110 ONEpaIUsIM C LIEHHBIMU OyMaraMy B OTYETHOM (HAJIOTOBOM) NEPHOE
(mepenectn ykaszaHHbIe YOBITKM Ha OyIyIliee) B TMOPSAKE M Ha YCJIOBHUSX, KOTOPHIE YCTAaHOBJICHBI
cratbelt 283 HK.

[Ipu 3TOM yOBITKHM OT onepauuii ¢ LeHHbBIMU OymMaraMu, He 0OpalalouMMIC Ha OPIraHU30BAHHOM
pPBIHKE IIEHHBIX OyMmar, MoJlydeHHbIC B MPEIbIIylIeM HaJOroBOM Iepuoje (MpeablIyluX HalOTOBBIX
nepuojax), MOryT ObITh OTHECEHBI HA YMEHBIIIEHUE HAJIOTOBOM 0a3bl OT omnepanuil ¢ TaKUMHU LIEHHBIMHU
Oymaramu, ONpEJeNCHHOH B OTYETHOM (HAJOrOoBOM) MepHoAe. YOBITKM OT omepaluidl ¢ LEeHHbIMU
Oymaramu, OOpalIalonMHCS Ha OPTaHU30BaHHOM PBIHKE LIEHHBIX OyMmar, MOJXy4YeHHBIE B TPEABIIYIIEM
HAJIOTOBOM Iepuosie (IMpeIblAyIIUX HAJIOTOBBIX MEPHOAX), MOTYT ObITh OTHECEHbl HAa YMEHbIICHHE
HAJIOTOBOH 0a3bl OT OTepallyii 10 peau3aluy JAHHOW KaTeTOpUH IEHHBIX OyMar.

B rTewenue HamoroBoro rmnepuoja IepeHoc Ha Oyayiiee  yOBITKOB, IIOHECEHHBIX B
COOTBETCTBYIOIIIEM OTYETHOM MEpUOJIE OT ONepauuil ¢ IIeHHBIMH OyMaramu, oOOpallalonMMHCsS Ha
OpPraHU30BAHHOM pBIHKE IIEHHBIX OyMar, M LEHHbIMM OyMmaramu, He OOpallalolMMHUCH Ha
OpPraHU30BAaHHOM pBIHKE IIEHHBIX OyMar, OCYIIECTBIISAETCS pa3lelbHO IO YKa3aHHBIM KaTeropusMm
LIEHHBIX OyMar COOTBETCTBEHHO B Mpejesax NpUObUIM, MOITYYEHHONW OT onepaunuil ¢ TAKUMHU IIEHHBIMU
OyMaramu.

8.9. Ceenmenus 00 OOBSBICHHBIX (HAYMUCIEHHBIX) W O BBIIUIAYEHHBIX JHUBHUJACHIAX IO aKIUAM
DMUTEHTA, a TAK)KE O JOX0IaX IO OOIUrauaM DMUTEHTA

JluBuieHIbI IO OOBIKHOBEHHBIM M TIPHBUJICTUPOBAHHBIM akmmsiM 3a 2004 ¢buHAHCOBBIM TOJl Ha
OCHOBaHMHM YCTaBa HE HAYUCISUINCh M HE BHIIUIAYMBAINCH B COOTBETCTBUM C PEIICHUEM T'0JIOBOTO
0011ero coopanust aKIMOHEPOB.

Jusuaennst 3a 2005 rox mo 0OBIKHOBEHHBIM aKIUSAM BhIIIadeHbl B pazmepe 0,01 pyOins Ha onHy
OOBIKHOBEHHYIO aKI[MI0O B COOTBETCTBUU C PEIICHHEM TOJOBOTO OOIIEro coOpaHUs aKIMOHEPOB.
JluBUJIEHBl TIO NPUBWIETUPOBAHHBIM AaKIMSIM Ha OCHOBAaHMM  YCTaBa HE HAUUCISJIUCh U HE
BBITIJIAYMBAIMCH B COOTBETCTBHH C PEIIEHUEM T'OJIOBOTO OOIIEro COOpaHus aKIIMOHEPOB.

JluBuACHIBI 10 OOBIKHOBEHHBIM W TPUBHUIIETUPOBAHHBIM akiusaM 3a 2006 QuHAHCOBBIM ron Ha
OCHOBaHMHM YcCTaBa HE HAUYMCISUINCh B COOTBETCTBHH C PEIICHHEM TOJOBOrO 00Imero coOpaHus
aKIIMOHEPOB.

JluBHIIeHIbI IO OOBIKHOBEHHBIM M TPHUBUJICTUPOBAHHBIM akmmsiM 3a 2007 ¢buHAHCOBBIN TOJl Ha
OCHOBaHMM YCTaBa HE HAYUCISUIUCh M HE BHIIUIAYMBAINCH B COOTBETCTBUM C PEIICHUEM T'0JIOBOTO
o01ero coopanus aKIIMOHEPOB

OO6nuranuii DMUTEHT HE BBITYCKa.

8.10. Nuble cBencHUA

Nmennsie o0bikHOBeHHBIE Oe3nokymeHTapHble akiun OAO «YK «Apcarepay IOMOTHUTEIHLHOTO
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BbIIycKa — peructpaiuonHbliii Homep Ne 1-01-03163-D — nonmymiens! k oOpaienuto Ha MMBB.
Tun neHHo# Oymaru — akiuu OOBIKHOBEHHBIE.
['ocynapctBennslil peructpanuonsblii Homep — 1-01-03163 ot 18 okTsa6pst 2004 r.
KonnuectBo nennpix 6ymar — 123 817 165 mrTyk.
Homunanbnast croumocts — 1 py0ib;
ISIN xox — RUOOOAOJPOQ7;
Toprossiit kox — ARSA-001D

Unenst CoBeTa TUPEKTOPOB, WiieHbl [IpaBneHus, a Takxe COTPYIHUKH DMHUTEHTA CTPOTO CIEAYIOT
MOJIOKEeHUsAM JieiicTByromero Kojekca KOpmopaTWBHOTO TOBEACHUS OMHTEHTA, YTBEP)KIECHHOTO
pemenueM CoBera aupekTopoB 17 HosOpss 2006 roma (mpotokon Coera mupektopoB Ne 30 ot
17.11.2006 1.).

8.11. CBeneHust 0 MpPEACTABISAEMBIX ILEHHBIX Oymarax M DMHTEHTE MPEICTABISIEMbIX ILIEHHBIX
OymMmar, mpaBo COOCTBEHHOCTH Ha KOTOPBIC yIOCTOBEPSICTCS POCCHIUCKIMH JICTIO3UTAPHBIME PACTICKAMHU

OMUTEHT HE SBISETCSI SMHUTEHTOM pOCCI/II\/JICKI/IX ACTIO3UTAPHBIX PACIIMCOK.

8.11.1. CBeneHus 0 MpeACTaBISIEMBIX IIEHHBIX Oymarax

[IpencraBisiemble LIEeHHbIE OyMaru OTCYTCTBYIOT.

8.11.2. Cenenust 00 DMUTEHTE NMPEACTABIAEMBIX IEHHBIX Oymar

Caenenust 00 DMUTEHTE NMPEACTABIAEMbIX LIEHHBIX OyMar OTCYTCTBYIOT.
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