IIpnioxenne k exexkBaprajbHoMy otdery Ned. KoncommaupoBaHHasi (uHaHCOBasi
otuyeTHOCTh ITAO ""Maruut" 3a 2018 roa, moaroropjeHHasi B cooTBeTcTBHH ¢ M3 Ne2(8-
@3 «O KOHCOIMIMPOBAHHON (PUHAHCOBOW OTYETHOCTH».
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Ayputopckoe 3ak/roveHue
He3aBUCUMOIo ayguTopa

AkuunoHepam u CoseTy gupektopos [NAO «MarHuT»
3aKk/oueHH e Mo pesybTaTam ayauTa KOHCONUAUPOBaHHOW PUHAHCOBOW OTHETHOCTH

MHeHue

Mbl npoBenu ayauT KOHCOMMAMPOBAHHOW (IMHAHCOBOW OTYETHOCTW OpraHu3ayuu MAO «MarHuT™ "
ero fouvepHuX opraHusaumii (nanee - «Fpynnay), COCTOALLEN U3 KOHCONMANPOBAHHOMO OT4eTa O
(HMHaAHCOBOM MO/OXXEHUM MO COCTOAHMIO Ha 31 AekabpA 2018 r., KOHCONMAWPOBAHHOrO OTHETA O
COBOKYMHOM f0X0f1e, KOHCOMUAMPOBAHHOO OT4YeTa 06 N3MEHEHUAX B COBCTBEHHOM kanuTane 1
KOHCOMMAMPOBAHHOIO OTYETA O ABMKEHUH [IEHEKHbIX CPEACTB 3a rofl, 3aKOHYMBLLMIACA Ha
yKasaHHYyIo [aTy, a TakXKe NpUMeYaHui Kk KOHCONMAMPOBAHHON (UHAHCOBON OTYETHOCTH, BKKOHAA
KpaTKuii 0630p OCHOBHbIX MOMOXKEHUA YUETHON NONUTUKK.

Mo HalLeMy MHEeHUIo, MpUnaraemMas KOHCONUAUPOBaHHAA IMHAHCOBAA OTHETHOCTb OTPaXaeT
[I0CTOBEPHO BO BCEX CYLIECTBEHHbIX acrnekTax KOHCONUANPOBaHHOEe (hHaHCOBOE NOMOXKeHUe
Fpynnbl Mo cocTosHMo Ha 31 flekabpsa 2018 1., a Takxe ee KOHCONMANPOBAHHbIE ¢mHaHcoBbIE
pe3ynbTaThl Y KOHCONMAUPOBAHHOE ABVKEHME IeH@XKHbIX CPEACTB 3a rofl, 3aKOHUMBLUNACA Ha
yKasaHHyIo 1aTy, B COOTBETCTBUM C MeX/ayHapoAHbIMU CTaHAGPTaMu (PUHAHCOBOW OTHETHOCTH
(MCODO0).

OcHoBaHue OJ/i1s1 BbipaXMeHUsA MHEeHUSA

MbI NpoBenu ayauT B COOTBETCTBUU C MeXxayHapoaHbiMu CTaHAapTaMu ayauTa (MCA). Hawu
06583aHHOCTH B COOTBETCTBUM C STUMM CTaHapTaMu onucaHbl aanee B pasgene « OTBETCTBEHHOCTb
ayauTopa 3a ayauT KOHCOMUAUPOBaHHON (PUHAHCOBOW OTYETHOCTU HALLIErO 3aK/oYEHNA.

Mbl He33aBUCUMbI MO OTHOLLIEHMIO K [pynmne B COOTBETCTBUM C KoaeKkcom 3TUKU NPOeCccMoHanbHbIX
6yxrantepos CoBeTa Mo MeXAyHapoAHbIM CTaHAapTaM 3TUKK And 6yxrantepos (Kogekc CMC3b), u
HaMM BbINOMHEHbI NpoYmne 3TUYeckmne 0683aHHOCTU B COOTBETCTBUM C KopiekcoMm CMC2Bb.

Mbl mofaraeM, Yto NonyYeHHbIe HaMK ayaUTOPCKUE A0Ka3aTeNbCTBA ABNAOTCA AOCTATOUHLIMU U
HapneXalmMmu, YTobbl CNYXUTb OCHOBAHUEM ANA BbIPAaXXEHUA HaLLero MHeHus.

KnoueBbie Bonpochi ayAUTa

KntoyeBbie BOMNPOChI ayaMTa - 3TO BONPOCHI, KOTOPLIE, cornacHo Hawuemy I'lpO(bECCI/lOHaﬂbHOMy
CYyXaeHuto, ABNANUCH Hanbonee 3Ha4YMMbIMK /1 HALLIEro ayauTa KOHCOI'IVI,DMDOBBHHOVI dC)VIHaHCOBOI7|
OTYETHOCTU 34 TeKyU.I,VIﬁ nepuog. 3TU BONPOChHI 6b1nu paccMOTpeHbl B KOHTEKCTE Hallero ayauta
KOHCOﬂVID,VIpOBaHHOVI Cpl/IHaHCOBOVI OTYETHOCTU B LIE/IOM U NPU CbOpMMpOBaHI/II/I Hallero MHeHuA 06
3TOM OTYETHOCTU, U Mbl HE Bblpa)aem OTAE/IbHOro MHEHWUA MO 3TUM BOMPOCam. B oTHOLEHWUU
KaMaoro 13 ykasaHHbIX HUXKe BOMpPOCOoB Halle OnMuUcaHue Toro, Kak COOTBGTCTBVIOLLMﬁ Bonpoc 6bIn
pacCcMOTPEH B X0[e HaLlero ayauta, NPUBOAUTCA B 3TOM KOHTEKCTE.
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Mbl BbINONHUAM 06A3aHHOCTH, ONMcaHHble B pasaene «OTBETCTBEHHOCTL ayAMTOpa 3a ayaut
KOHCONMANPOBAHHOM (HMHAHCOBOW OTYETHOCTU® HaLLIEro 3aKNOYEHUs, B TOM YKC/Ie NO OTHOLLIEHUIO
K 3TuM Borpocam. COOTBETCTBEHHO, HaLLl ayAUT BK/OYaN BbINO/HEHWE NPOLeayp, Pa3paboTaHHbIX
B OTBET Ha Hally OL|eHKY PUCKOB CYLLIECTBEHHOMO UCKaXEHUA KOHCOMMANPOBAHHOW (PUHAHCOBON
OTYETHOCTU. Pe3ynbTaThl HALLMX ayAMTOPCKUX NPoLeayp, B TOM Yuc/e Npoueayp, BbINO/HEHHbIX B
XO[le PACCMOTPEHMA YKa3aHHbIX HUXKE BOMPOCOB, CIyXaT OCHOBaHWEM [/1A1 BbIPaXKeHUA Hallero
ay[AMTOPCKOro MHEHUA O MPUIaraeMoi KOHCONUANPOBAHHOM (HUHAHCOBOW OTYETHOCTU.

KnioyeBoli Bonpoc ayamTa

Kak cooTBeTCTBYIOLUIA KNOYeBoiA Bonpoc 6Gbin
paccMOTpPeH B Xofe Hallero ayauta

Mpu3HaHue 60HYCOB OT MOCTABLUMKOB

[pynina nonyvaet pasHble BUAbl 60HYCOB OT
MOCTaBLUMKOB B BUAe CKUAOK 38 06BLEM 38KYNOK U
NPOYUX AeHEXHbIX NaaTexei, KoTopble dakTUYecku
CHUXaIOT cebecTOMMOCTb TOBapOoB, MPUOBPETEHHbIX Y
nocTasLyuKa. Mbl cuuTaeM, YTo AaHHbIA BONpOC
ABNAETCA OAHWUM U3 Haubonee 3HaYUMbIM 4NA ayOuTa,
MOCKO/MbKY NpusHaHue 60HYCOB OT NOCTaBLUNKOB
TpebyeT UCMOo/b30BaHWUA PYKOBOACTBOM CYXAEHUIA B
OTHOLLEHWUU OLEHKM BbINOAHEHUA PYTINOA CBOUX
06A3aTeNnbCTB NO AOroBOPaM C NocTaBLyMKamu, 1
MOCcKOMbKY Takue BOHYCbl COCTABAAIOT CYLLECTBEHHYIO
yacTb cebecTOMMOCTU peanusaLmm 1 3anacos.
WHdopmaLma 06 y4eTHOW NOMUTUKE B OTHOLLEHUU
6OHYCOB OT MNOCTABLUMKOB PackpbiTa B MNpuMeyarun 3
K KOHCONMUAUPOBAHHOW (hPUHAHCOBOM OTYETHOCTMK.

OLeHka ToBapOoB ANS Nepenpofamm

Ipynna pacnonaraeT 3Ha4uTe/lbHbIMK 3anacamu
TOBapOB A5 Nepenpoaaxu. B cooTeeTcTBuUK C
MCDO (IAS) 2 «3anachkl» 3anacbl 0Tpa)katoTcs no
HauMeHbLUEl U3 ABYX BeNUYUH: CebeCcTOMMOCTM 1
YMCTOM CTOUMOCTU peanusauuu. [pu NnpoBeaeHuK
oLeHKW 6anaHcoBoi CTOUMOCTY TOBapoB AN
nepenpofaMu pPykosogcTeo I pynnbl MCNonb3yer
CYMAEHWA 4NA OLEHKMN YNCTOA CTOUMOCTH
peanu3aluv TOBapoB s nepenpofaxu, a Takxe
npu onpeaeneHny pacxoaos no o6pabotke, kotTopbie
nof/iexar Bk/oYeHuto B 6anaHCcoByo CTOUMOCTb
TOBapoB AnA nepenpogaxu. B 2018 rogy Mpynna
nepecMoTpena CBO YYETHYIO NOJIUTUKY 1 cTana
BKMIOYATb pacxofbl No o6paboTke B cocTas
cebecToumocTu npuobpeTeHusa ToBapoB. PaHee
Mpynna oTpa)kana fiaHHble pacxofbl B cocTase
06LLex03AACTBEHHbIX U a0MUHUCTPATUBHbIX
pacxoaos. [pynmna oTpasuna u3MeHeHue y4eTHom
NOAWUTUKK peTpocnekTueHO. HGopMaLus o [aHHOM
M3MEHeHUW packpbiTa B MpumeyaHuu 3 K
KOHCONUAMPOBaHHOM DUHAHCOBOW OTYETHOCTY. B
CBfI3M C 3TUM, Mbl CYUTAEM, YTO AAHHbIA BONPOC
ABNAETCA OAHWM U3 Hanbonee 3Ha4YMMbIX AnA ayauTa.
WHhopmauums o ToBapax Ansa nepenpoaaxu
packpbita B MpumMeyanuax 3 1 10 K
KOHCONMUAUPOBAaHHOW hMHAHCOBOW OTYETHOCTU.

A member firm of Ernst & Young Globa! Limited

Mbl NpoBenu BbIGOPOYHOE CpaBHEHUE HAUYNCNEHWU
CKMAOK 33 06beM NpuobpeTaeMbIX TOBAPOB U
NMPOYUX CKUAOK, OTPAXKEHHbIX H8 OCHOBaHUK
JOnNyLLEeHWA pyKOBOACTBA, C NOATBEPMAAIOLLEN
[JOKYMEHTaLMel, NoNy4eHHOW OT NOCTABLUUKOB, ¥
[IOrOBOpamu € NOCTaBLMKaMU. Mbl Takxke CpaBHWIN
AebuTopcKyIo 3aa0MKeHHOCTL No 6oHycam ¢
NPAMbIMU NOATBEPXKASHUAMU OT NOCTABLUMKOB.

Mbl NpoTeCTUPOBanyu oTHeCeHWe Ha
COOTBETCTBYIOLLME OTYETHbIE Nepuoabl BOHYCOB
MoCTaBLLMKOB, OTPaXXeHHbIX He3aA40Nro A0 U nocne
OKOHYaHUA OTYETHOrO Nepuoaa, NYTeM UX CBEPKU K
MoOATBEPXAAIOLLIEH JOKYMEHTALMU, NONYYEHHOHR OT
NMoCTaBLUMKOB.

Mbl U3y4unu gonyLleHuna pykosofcTea Ipynnbl,
npuMeHsieMble NpU OLeHKe TOBapoB A
nepenpopaxu. Mel oueHunu Metogonoruo Ipynnbl
Mo OLeHKe YUCTON CTOUMOCTH peanusaLuu,
npoaHanu3upoBanu AUHaMUKY Mokasatenen
o0bopaunBaeMoCTy TOBapoB /1A Nepenpoaaxu, ¢
YYETOM BNUAHUA CE30HHOCTU W APYTUX
NpuMeHUMbIX hakTopoB. Mbl CpaBHUNU
6anaHcoBble CTOUMOCTY TOBapOoB ANA Mepenpoiaxu
C BbIPYYKOM OT UX NocneayoLen peanvsaumm no
oTaenbHbIM BUAaM TOBapoB. Mol
rpoaHanu3vpoBan UHAMBMAYANbHO CYLLECTBEHHbIE
TpaH3aKLuK, CBA3aHHbIE C UCMONb30BaHUEM
3anacoB, a TakXKe CPaBHUNU eXxeMecAYHble
ABUXEHUA TOBApOB A4/1A NepenpofaXu 3a nepuoa c
UCTOPUYECKUMU aHHBIMU U OTpacieBbIMU
TpeHaaMmu, Mbl MPOBEPUU MaTeMaTUIECKYIo
TOYHOCTb pacyeTa YMCTON CTOUMOCTW TOBapOB AN
nepenpofaxu. Mbl oLeHUNK1 NopAJoK OTHeCEeHUA
cyMM pacxogos no obpaboTke Ha 6anaHcoByto
CTOVMMOCTb TOBapOB 4718 nepenpoaaxu. Mbi
npoaHanu3vpoBanu CTPYKTYPY usfepxek,
BK/OMAEeMblX B CTOMMOCTb TOBapoB. Mbl CpaBHUAU
CYMMbI PACXOA0B C NOATBEPXKAAIOLLIEN
[JOKYyMeHTaLueid, nony4eHHOW OT NOCTABLLUMKOB, U
BHYTPEHHUMU AOKYMeHTamu [pynnbl.
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Mpoyas uHgopMaymsl, BKIloYeHHas1 B rogoBos oTyeT [pynmnbi 3a 2018 rog

Mpouan uHgopMaLus BKItoYaeT MHOPMaL1IO, COAEePXKaLLytocA B [ 0oBOM oT4eTe MAO «MarsvuT»
33 2018 rog, HO He BKMoYaeT KOHCONMAMPOBAHHYIO (PUHAHCOBYIO OTYETHOCTb U Halle
ayaMTopCKoe 3ak/oueHue o Heil. OTBETCTBEHHOCTb 3@ NPOUYH0 UH(OPMALMIO HeCceT PyKOBOACTBO.
oposoii otyeT NMAO «MarHuT» 3a 2018 rop, NpeanonoXXuTensHo, 6yneTt Ham npegocTasneH nocne
AaTbl HACTOSILLErO ayAUTOPCKOro 3aK/IOYEHNA.

Halue MHeHUe 0 KOHCONUAUPOBAHHOW (PMHAHCOBOW OTHETHOCTU HE PACNpOCTPaHAETCA Ha NMPOUYIo
UHOPMALMIO, ¥ Mbl HE MPeAOCTaB/AEM BbIBOAA, BbipaXatoLLero yBepeHHoCTb B kakon-nuéo
(hopme B OTHOLLEHUM AaHHOW UHDOPMaLUK.

B cBA3W C NpoBeeHUEM HaMm1 ayanTa KOHCOMMAMPOBaHHOW IMHAHCOBOW OTYETHOCTY HaLla
0653aHHOCTb 3aK/IIOYAETCA B 03HAKOMMEHUM C npoydeii uHdopmaymein, koraa oHa 6yaeT Ham
npefocTasneHa, U pacCMOTPEHU NPK 3TOM BOMPOCa UMEIOTCA /U CYLL|eCTBEHHbIE HECOOTBETCTBUA
MeXay npoyel uHchopMaumeil U KOHCONMMAUPOBAHHOK PUHAHCOBOW OTYETHOCTBLIO UAW HALLIUMK
3HaHUAMM, NOMYYEHHbLIMU B XOfi€ ayAUTa, U He COEPXUT N NMpoYas UHGOoPMaLMA UHbIX
CYLLIeCTBEHHbIX NCKaXEHWA.

OTBETCTBEHHOCTb PYKOBOLCTBA U COBETA AUPEKTOPOB 3@ KOHCONIMBHUPOBAHHYIO PUHAHCOBYIO
O0TYETHOCTb

PyKOBOOCTBO HECET OTBETCTBEHHOCTL 33 MOAroTOBKY M LOCTOBEPHOE NpeAcTaBneHune yKa3aHHOM
KOHCONWUAMPOBaHHO! (UHAHCOBOMN OTYETHOCTU B cooTBeTCTBUMU C MCDO 1 3a cucTeMy BHYTPEHHEro
KOHTPO/A, KOTOPYIO PYKOBOACTBO CYMTAET HEOOXOAMMOM AR MOAroTOBKM KOHCONUANPOBAHHOWN
(hMHAHCOBOI OTYETHOCTU, HE COAePIKaLLieli CyLLIeCTBEHHbIX UCKaXEeHUiA BCneacTame
HenobpocoBeCTHbIX AeACTBU UK OLLNBOK.

Mpu NOAroTOBKE KOHCONMMAWPOBAHHOM (hMHAHCOBOW OTHETHOCTU PYKOBOACTBO HeceT
OTBETCTBEHHOCTb 3a OLUEHKY cnocobHocTy Ipynnbl NPOAC/IKATE HENPEPbIBHO CBOO €ATE/IbHOCTD,
33 pacKpbITUe B COOTBETCTBYIOLLMUX CNYyUasAaX CBEEHUI, OTHOCALLMXCA K HENPepbIBHOCTU
[EeATENbHOCTH, Y 3@ COCTaBNeHNe OTYETHOCTU Ha OCHOBE 0MYLLEHUA 0 HENpepbIBHOCTH
[EeATENbHOCTM, 338 UCKTIOYEHMEM C/Ty4aeB, KOraa pPykoBOACTBO HaMePEBAETCA /IMKBUAUPOBATDL
Cpynny, NpekpaTuTb ee AeAaTeNbHOCTb UK Koraa y Hero Het peanbHOW anbTepHaTHBbl TAKUM
[EerNCTBUAM.

CoBeT AUPEKTOPOB HeCeT OTBETCTBEHHOCTb 3@ HAf30p 3a NPOLeCcCoM NOoAroToBKK tpMHaHCOBOW
oTyeTHOCTM [pynnbl.

OTBETCTBEHHOCTb ayAMTOpa 3a ayAMT KOHCONMANPOBaHHOM PMHAHCOBOH OTYETHOCTH

HaLuw yenu 3akNioYaloTcs B NoMyYeHUI pasyMHOR yBEPEHHOCTW B TOM, YTO KOHCONMAMPOBAHHAs
(pMHaHCOBaA OTYETHOCTb B LIEIOM HE COAEPMMT CYLUECTBEHHbIX UCKaXKeHWiA BCNeAcTBue
He06pPOCOBECTHbIX AENCTBUA UMK OLLMGOK, 1 B BbIMYCKe ayAUTOPCKOrO 3aK/oYeHUs,
conepXallero Halle MHeHue, PasyMHas yBepeHHOCTb NPpeacTaBnAeT coboii BbICOKYtO CTerneHb
YBEPEHHOCTU, HO He ABNAETCS rapaHTUei TOro, YTO ayAuT, NPOBE/EHHbIA B COOTBETCTBUM C
MeXayHapoaHbIMU CTaHAapTaMy ayauTa, BCEraa BbIABUT CYLLECTBEHHOE UCKaXeHu e npu ero
HanuUuM. VickaeHus MOryT BbITb pe3ynbTaToM HEO0BPOCOBECTHbIX AGHACTBIA UMK OLUIMBOK U
CUNTAKOTCA CYLLECTBEHHBIMU, €C/IU MOXXHO 060CHOBAHHO NPEANON0XUTL, YTO MO OTAE/ILHOCTYA UMK
B COBOKYMHOCTY OHW MOAK 6bl MOBMNATL HA SKOHOMUYECKUE PELLIEHNA Nob3oBaTened,
MPUHUMaeMble Ha OCHOBE 3TO KOHCONMAUPOBAHHON (PUHAHCOBON OTYETHOCTH.
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B pamkax ayauTa, NPOBOAMMOTO B COOTBETCTBUM C MeXayHapoAHbIMU CTaHAapTaMu ayauTa, Mbl
NpUMeHseM NPodiecCUOHanbHOe CYXKAEHUEe U COXpaHAeM NPOdEeCcCcUOoHarnbHbIA CKeNTULU3M Ha
NPOTAXEHUN BCero ayauTa. Kpome Toro, Mbl BbINoNHAEM criefyioLlee:

> BbIABNSEM U OLIEHUBAEM PUCKU CYLLIECTBEHHOMO UCKaMEHWUA KOHCOMMANPOBaHHOM
(hHAHCOBOI OTYETHOCTM BCEACTBUE Helo6POCOBECTHLIX AEVCTBUA UK OLUMOOK;
paspabaTbiBaeM M NPOBOAWM ayAUTOPCKME NPOoLeaypPbl B OTBET HA 3TW PUCKK; NOMyYaeMm
ay[uTopckue A0Ka3aTeNbCTBa, ABNAOLYMUECH OCTATOUHLIMU U HAEXKALLUMU, YTOOBI CNTYXKUTb
OCHOBaHWEM /1 BbIPaXEHUs HALLIEro MHeHUsA. PUCK HeoBHapyXeHWsA CyLLeCTBEHHOMo
UCKaXKEHWA B pesynbTaTe Hefo6POCOBECTHbIX AEACTBUIA Bhillie, YeM PUCK HeOOHapYXXeHNs
CYLLIECTBEHHOTO UCKAaXEHWA B pesynbTaTe oLIMBOK, Tak kak HeA0BPOCOBECTHbIE ACTBUA
MOFYT BK/IO4aTh CrOBOP, MO/I0T, YMbILLNEHHbIV NPOMNYCK, UCKaXXeHHOoe NpefcTaBneHue
nHopMaLu Unmn fercTBusA B 06X0f CUCTeMbl BHYTPEHHEr0 KOHTPONS;

> nony4yaem NOHUMaHWe CUCTEMbl BHYTPEHHErO KOHTPO/IA, UMetoLLel 3HaueHue ANA ayanTa, ¢
Lenblo pa3paboTku ayaMTOPCKMX NPOLieAyp, COOTBETCTBYIOLMX 06CTOATENBCTBAM, HO He C
Lenblo BblpaXKeHUA MHeHUA 06 3thheKTUBHOCTY CUCTEMbI BHYTPEHHEro KOHTpons ['pynnbl;

> OL|EHWUBAEM Haf/IeXaLLWii XapakTep NPUMEHAEMO YHETHO NMOMUTUKIU M 060CHOBAHHOCTL
onpefeneHHbIX pykoBOLCTBOM ByXxranTepckux OLEHOK 1 PackpbITUs COOTBETCTBYIOLLEN
WHhbopMaLuuu;

> [enaem BblBOf O NPaBOMEPHOCTU NMPUMEHEHNA PYKOBO/ICTBOM [OMYLLEHUA O HENPePbIBHOCTH
[EATENbHOCTU, U, HA OCHOBaHUM MOMYYEHHBIX a8yAUTOPCKUX [0KA3aTe/bCTB, BbIBOA O TOM,
UMEETCS NN CYLLeCTBEHHasA HEOMNpeaeneHHOCTb B CBA3M C COBbITUAMU UK YCNOBUAMM,
KOTOPbIE MOTYT BbI3BaTb 3HAUYUTE/bHbIE COMHEHUA B CMOCOGHOCTYM I'pynnbl NPOAOIKaTh
HernpepbIBHO CBOIO IEATE/ILHOCTb. EC/IM Mbl MPUXOAMM K BbIBOAY O HaNU4YUK CYLLIECTBEHHO
HeonpeneneHHOCTH, Mbl AOMKHbI NPUB/EYL BHUMaHKE B HALLEM ayAUTOPCKOM 3aK/r0ueHUM K
COOTBETCTBYIOLLEMY PACKPbITUIO UH(OPMALMK B KOHCONMAMPOBAHHOW (PUHAHCOBOM
OTUYETHOCTU WX, ECAIN TaKoe packpbiTve MHGopMaLUn ABNAETCA HeHaaNeXalluM,
MOAMULMPOBATL Halle MHeHUe. Hallu BbiBOflbl OCHOBAHbI Ha ayAUTOPCKNX
[10Ka3aTeNbCTBaX, NoMyHYeHHbIX 40 AaThbl HALLIEro ayAMTOPCKOro 3akntoueHns. OnHako
6yayLUMe COBLITUA UM YCIOBUSA MOTYT NMPUBECTU K TOMY, 4TO Fpynna yTpaTuT CnocobHOCTb
NPOAOMKaTh HENpepbIBHO CBOIO AEATENIbHOCTb;

> MpPOBOAMM OLIEHKY NPeACTaBNeHNsA KOHCONMANPOBAHHOW (PUHAHCOBOW OTHETHOCTU B Lie/IOM,
ee CTPYKTYpbl 1 coflepXaHus, BK/IOYas packpbiTue nHGopMaLuum, a Takxe Toro,
MpenCcTaBNAET N KOHCONMAMPOBaHHAA IMHAHCOBAA OTYETHOCTb NeXallue B ee OCHOBe
onepayuu 1 cobbiTvA Tak, 4Tobbl 6bin0 obecneyeHo Ux AOCTOBEPHOE NpeACTaBieHue;

> nony4aem [0CTaTOYHbIE HAfIeXalume ayAuTopckue AoKasaTelbCTBa B OTHOLLEHUM
thHaHCOBOM MHEOPMaLMK OPraHu3aLiuii N XO3ANCTBEHHON AeATENBbHOCTH BHYTPU pynnbl,
4TO6bl BbIPa3UTb MHEHUE O KOHCONMAMPOBAHHOM (UHAHCOBOW OTYETHOCTU. Mbl OTBEYaEM 33
o6LLee pyKoBOACTBO, KOHTPO/b W NpoBeAeHue ayauTa Ipynnbl. Mbi ABNAEMCA eUHONUYHO
OTBETCTBEHHbIMU 33 Halle ayUTOPCKOE MHEHUE.

Mbl OCYLLECTBAAEM MHEDOPMaLMOHHOE B3aUMOfEACTBIE C COBETOM AMPEKTOPOB, 10BOAA A0 UX
cBe/ieH1s, NOMUMO MPoYero, MHAPOPMAaLMIO O 3anNaHUPOBaHHOM 06bEME 1 CPOKaxX ayanTa, a Takxe
0 CYLLIECTBEHHbIX 3aMEYaHUsAX MO PesyNbTaTaM ayanuTa, B TOM YUC/E O 3HAUUTE/bHbIX HEAOCTATKAX
CUCTEMbI BHYTPEHHErO KOHTPO/IS, EC/IU Mbl BbIAB/IAEM TaKOBbIE B poLjecce ayauTa.

A member firm of Ernst & Young Global Limited



CosepueHcTBYR 6UsHec,
yAydiiaem Mup

Mbl Tak)ke NPefoCTaBNAEM COBETY AUPEKTOPOB 3aABNEHMUE O TOM, 4TO Mbl cobnioaanu Bce
COOTBETCTBYIOLLME 3TUHECKME TPEBOBAHUA B OTHOLLIEHUM HE3aBUCMMOCTI U MHGOPMUPOBANK ero
060 BCeX B3avMOOTHOLLEHUAX U MPOHMUX BOMPOCaX, KOTOpble MOXXHO 060CHOBaHHO CUYUTaTb
0Ka3blBalOLLMMU BAUAHWE HA HE3aBUCUMOCTb ayaNTOPa, @ B HEOBXOAUMBIX Cy4asX -

0 COOTBETCTBYIOLUMX MEPax NPefoCcTOPOXKHOCTU.

3 Tex BONPOCOB, KOTOPbIE Mbl A0BENN A0 CBeeHUA COBETa [IMPEKTOPOB, Mbl Onpeaensaem
BOMPOCHI, KOTOpbIE BblNKU Hanbonee 3HaYUMbIMK /1R ayANTa KOHCONUAMPOBAHHOW (HHAHCOBOW
OTYETHOCTM 33 TEKYLUMIA NepUop 1 KOTopkIe, CnefoBaTeNbHO, ABNAIOTCA K/OUYEBbIMU BOMpoOCamMu
ayauTa. Mbl onucbiBaeM 3TW BOMPOCHI B HALIEM ayUTOPCKOM 3aK/IoYeH!W, KpoMe Cryuaes, Koraa
ny6n1YHOe packpbiTUe MHGOPMaLMU 06 3TVX BONPOCAX 3aMpeLyeHo 3aKOHOM U HOPMaTUBHbLIM
aKTOM, WY KOraa B KpaiiHe pefkux Cryyasix Mbl MPUXOAKUM K BbIBOAY O TOM, YTO UH(OPMALUA O
KakoM-nu6o Bonpoce He [oMKHa 6biTb coobLLeHa B HaLLeM 3aKNOYeHUM, Tak Kak MOXHO
060CHOBAHHO MPEANONOKMUTb, YTO OTPULIATENbHbIE NOCNEACTBUA COOBLLEHUA TaKoii MHgopMaLuK
NpPeBbLICAT 06LLEeCTBEHHO 3HAYMMYIO MONb3y OT ee COOBLLEHUS.

PykoBoguTenb, OTBETCTBEHHbI/ 3@ NpoBefeHUe ayauTa, No pesy/ibTaTtaMm KOToporo BbinyLeHo
HacTosLlee ayquTopcKkoe 3aknveHne HesaBUCMMoro ayguTtopa, - AnekcaHgp Fpe6eHr0K.

AYO. Fpe6eniok
MapTHep
000 «IpHCT 3HA AHM

14 mapta 2019r.

CBegeHus 06 aynupyemMom uue

HaumeHosanue: MAO «MarHut»

3anuck BHeceHa B EAWHbIA rocyapCTBEHHbIA PeecTp opUaMYeckux Nl CBUAETENLCTBO CEPUN 23 N2 001807969
ot 12 HosAbpsa 2003 T. ¥ NPUCBOEH TOCYAaPCTBEHHbIA perucTpayuoHHbIli Homep 1032304945947,
MecToHaxoxaeHue: 350072, Poccus, r. KpacHogap, yn. ConHeyHas, Aa. 15/5.

CBepexus 06 aygurope

HaumeHoBaHue: 000 «IpHCT 3HA AHM

3anuch BHeceHa B EAuHbIN rocynapCcTBEHHLINA PEECTD IOPUANYECKUX UL 5 nekabps 2002 r. 1 NpUCBOEH
roCyAapCcTBeHHbIA perucTpaunoHHbId Homep 1027739707203.

MecTtonaxoxpaerue: 115035, Poccus, r. Mocksa, CajoBHUYeckan Hab., o. 77, cTp. 1.

000 «3pHCT 2HA AHM ABAAETCA YIEHOM Camoperynupyemor opraHusauum ayautopos «Poccuickuii Cotos ayauTopos»
(Accoumauus) (CPO PCA). OO0 «3pHCT 3HE FAHM» BKIIOYEHO B KOHTPOMbHBIA 3K3eMNNAP peecTpa ayAnTopoB U
ay[UTOPCKUX OPTraHWU3aLmid 38 OCHOBHbIM PErucTPaLMOHHbLIM HOMEPOM 3annucK 11603050648.

A member firm of Ernst & Young Global Linited



MAO «MarHuT»
KoHconMaupoBaHHbIA OTYET 0 YMHAHCOBOM MOMOMKEHUM

Ha 31 gekabpsa 2018 .

(B TbicA4ax pybren)

31 pekabpna
31 pekabps 2017 .
[MpumM. 2018 r. (MpumeyaHue 3)*
AKTUBBI
BHeob0opOoTHbIE aKTUBbI
OcHoBHble cpeacTea 7 350 331 456 329826903
WHBECTUUMOHHaA cOBCTBEHHOCTD = 600 000
MNpaea apeHabl 3eMenbHbBIX YYacTKOB 8 2196 180 2373022
HeMmartepuansHble akTuBbl 9 3442 439 2267 960
Iyaeun 6,9 24 091 508 1367 493
[onrocpoyHbie MHAHCOBLIE aKTUBbI 150 552 350 645
OTnoMeHHble HanoroBble akTUBb! 27 2 687 401 =
382 899 536 336786 023
O60opoTHbIe aKTUBbI
3anacel 10 187 778 882 162 204 502
Toprosas v npovan gebutopckan 3a4onMeHHOCTb 11 6961 003 1399186
ABaHChI BbljaHHble 12 5654981 4990 444
Hanoru kK BO3MeLLEeHUIO 66 747 598 270
Pacxonbl 6yayLwmx nepuonos 522 021 640 440
KpaTKoCpo4Hble (hMHAHCOBbLIE aKTUBLI 488 996 215308
Hanor Ha npubbint K BO3MELLEHWIO 467 769 1153 657
[eHeXHble CpeqcTBa W UX SKBUBANEHTLI 13 26 747 754 18 337 417
228 688 153 189 539 224
WTOoro akTuBbl 611 587 689 526 325 247
Kanutan u obasatenbcrea
KanuTtan, npuxoasLuiAcs Ha akLMOHepoB MaTepUHCKOR KoMMaHum
AKUMOHEpPHbIV KanuTan 14 1020 1020
IMUCCUOHHBIA [oX0[, 14 87 257 340 87 635 960
CobcTBEHHbBIE aKUMK, BbIKYNNEHHbIE Y aKLMOHEepOoB (12 051 463) =
HepacnpegeneHHan npubbinb 178 097 010 171 670 459
WTtoro Kanutan 253 303 907 259 307 439
fonrocpoyHblie o6A3arenscTea
[onrocpoyHble KpeauThl W 3aiMbl 19 93 736 140 86338 130
[onrocpoyHble aBaHChbl NONyYeHHbIe 408 734 -
locypapcTBeHHble cyBenoun 20 2975 361 1100 568
OTnoXeHHble Hanoroeble obA3aTenscTea 27 25 550 550 21521720
122 670 785 108 960 418
KpatkocpouHble obs3atenncTea
Toproeas 1 NpoYan kKpeauTopCcKan 3ag0MKeHHOCTb 16 131173 426 99 142 151
Ha4wncneHHble pacxoabl 17 13 006 035 11574953
Hanoru k ynnate 18 4791 836 6283720
[uBraeHObl K Beinnare 15 13 629 822 831
KpaTKOCPOYHble aBaHChl NOMy4YeHHbIe 665 285 562 691
0Ob6nA3aTenLCTBa No 4OroBopY 1447 052 315696
[ocynapcTBeHHble cyBeuamu 20 62 340 55 423
KpaTKoCpoYHbIe KpeauTbl W 3aiMbl 19 70837 201 40121 925
235612997 158 057 3920
Wtoro obazarenbcrea 358 283 782 267017 808
Wroro kanutan u obsasatensbcrea 611 587 689 526 325 247

*  HekoTopble npedcTasieHHble Bbille CyMMbl He COOTBETCTBYIOT KOchnmupoaaﬁwﬁ’cb
3aKOoHYMBLUMIACA 31 aekabps 2017 r. W OTPaxaloT KOPPEeKTUPOBKK, OMMCaH

leHepanbHbii gupekTop MAO «MarnuT»

14 mapta 2019,

lMpunaraemble NpUMeYaHuns Ha cTp. 12-78 ABNATCA HEOTbEM/TIEMOK YaCTbio
HacTosLLeN KOHCONMAMPOBAHHOM (hMHaHCOBOMW OTHETHOCTH.

’/7 e
MHAHCOBOA BTYETHOCTY 38 04,
B Mpusevapin 3.

Haymosa O.B.



MNAQO «MarHuT»

KoHconumanpoBaHHbIA OTYET O COBOKYMHOM foxofe

3a rofl, 3akoHuuBLUMACcA 31 gekabpa 2018 r.

(B TbiCcAYax pybnei)

Bblpy4ka no gOrosopam ¢ nokynaTenamm
CebecTtoMMOCTb peanu3aumnm
Banosas npubbinb

Kommepyeckune pacxogbl

0Ob6Lex03AACTBEHHbIE N aAMUHUCTPATUBHbIE pacxoabl
NHBECTMUMOHHbIe OOX0AabI

®UHaHCOBbIe pacxofbl

Mpo4une poxogbl

Mpo4ke pacxoabl

(Y6bITOK)/ripubbifb Mo KYpcoBbIM Pa3HMULEM
Mpubbine 4o Hanoroo6noxeHua

Pacxoabl no Hanory Ha npubbinb
Mpunbbinb 3a rog

WToro coBOKYMHLIA JOX0A 3a rof, 3a BbIYETOM Hanora

Mpubbinb 3a rog
MpuxogAwanca Ha:
AKLUWOHEpOB MaTepPUHCKOW KoMnaHuu

NToro coBOKYMHbIA 4OX0Q 3a rof, 3a BbIMETOM Hanora
MpuxoaaLLUKMIACA Ha:
AKLMOHEPOB MaTEPUHCKOW KOMMaHUKu

Mpubbinb Ha akumio (B py6. Ha akuuio)

- ba3oBas W pa3sBogHeHHaa Npubbinb 3a rofd, NPUXoAALLAsACH

Ha aKLMOHepPOB MaTePUHCKOW KOMNaHuu

2017 r.

Mpum. 2018r. (MpuMeyaHue 3)*
21 1237015457 1143314405
22 (940 568 293) (853 816 856)
296 447 164 289 497 549
23 (16 069 946) (15 629 200)
24 (234766774) (222963 876)
210316 340714
25 (9136 262) (12 978 882)
26 8 710 355 7759273
(907 548) (735 488)
(1415310) 133 680
43 071995 45 423 770
27 (9 207 471) (9 884 798)
33 864 524 35538972
33 864 524 35538972
33864524 35538972
33 864 524 35538972
33 864 524 35538972
33 864 524 35538972

28 334,81 373,68

*  HekoTopble npeAcTasieHHbIe Bbille CYMMbl HE COOTBETCTBYHOT KOHCOMMAMPOBAHHON (hMHAHCOBOM OTYETHOCTH 38
rog, 3aKkorH4yusLumics 31 gekabps 2017 r. v 0TPaXaloT KOPPEKTUPOBKHM, OMMCaHHble B [TpuMedaHn 3.

"eHepanbHeli gnpektop MAOC «MarHuT»

14 mapta 2019r.

[Mpunaraemsie npumedaHmnsi Ha cTp. 12-78 saBnsitoTCA HEeOTbeM/IEMOM YaCThio
HACTOSALUEN KOHCOMMAMPOBAHHON (PMHAHCOBOM OTYETHOCTH.

Haymoga O.B.



MAQO «MarHuT»

KoHCONMMAMPOBaHHbIA OTYET O BV EHNM IEHEXHbIX CPefCTB

3a rof, 3akoH4YmBLUMiACA 31 aekabpa 2018 .

(B ThicAYax pybnei)

2017 r.

MpumM. 2018r. (Mpumedanue 3)*
[BuMeHNe AeHeMHbIX CPeACTE, UCMOMbIYEMBIX B ONepaLMOHHOR AeATENbHOCTH
Mpubbine oo Hanoroo6noMeHns 43071 995 45 423 770
KoppekTuposku Ha:
AMOPTHU3aLIMI0 OCHOBHbIX CPEACTB 7 35521 322 32947 360
AMOPTU3AUMIO HEMATEPUaNbHbLIX aKTUBOE U NPas apeHfbl 3eMu 24 996 116 768 342
YObITOK OT BbI6bITUA OCHOBHBIX CPEacTs 549 026 464 016
YBbITOK OT BbiObITUA HEMaTepuanbHbI% aKTUBOB 27278 -
Y6bITOK OT 8bI6bITUSA NPAB apeH/bl 3eMnu 8 25789 24 697
Y6biTOK OT BbIObITUA MHBECTULMOHHOW COBCTBEHHOCTH (1180) -
(BocCTaHOBNEHWE) 0XKUOAeMbIX KpeauTHBIX YBbITKOB/CO3naHue pesepsa no

COMHWUTENLHOM AEBUTOPCKOM 38[0/KEHHOCTH 24 (97118) 129 225
Y6bITOK/(MPUBbLING) MO KYPCOBbIM PasHMLaM 1415310 (133 680)
DOuHaHCoBbIE PacxXofbl 25 9136262 12 978 882
MHBECTULUMOHHEIE OX0AbI (210 316) (340714)
[OBuMeHue feHeMHbIX CPeacTs, UCNOMb3yeMblX B OnepauroHHo#

OeATeNbHOCTH, [0 yYeTa 3MeHeHuni obopoTHOro Kanutana 90 434 484 92 261 898
YBenu4eHue TOProBoi v npoyeit AebUTOPCKOW 3a00MKeHHOCTH (1213 236) (684 289)
(YBenuyeHwe)/yMeHbLUEHWe aBaHCOB BbIJaHHbIX (663 651) 217 829
YBeNu4yeHue aBaHcos Nony4YeHHblx 511 328 375292
YMeHblUgHWe/(YBeNMYeHUe) HANoroB K BO3MELLeHUIO 1145281 (150 461)
YMeHbLUueHWe/(yBenueHne) pacxonos byayLimx nepuonos 118 695 (181 674)
YBenuueHve 3anacos (23 424 016) (27 260 045)
YBENUYeHWe TOProBoi 1 NPoYeR KpeanTopCKOR 3a0MKEeHHOCTH 10 247 625 15353763
YBenuyeHne Ha4uucneHHbIX pacxo[os 511124 926 667
YMeHbLUEHWE Hanoros K ynnarte (1827 166) (2 527 243)
YBenuueHwe 06A3aTennpCTsa no Jorosopy 1131356 189 020
YBenuyeHue rocyfapCcTBeHHbix cybcugmii 20 1858 968 355 296
MocTynneHue AeHEXHbIX CPeAcTs OT OnepalyuoHHON AeATENBHOCTI 78 830 792 78 876 053
Hanor Ha npubbink ynnaYeHHbIA (4 433 235) (4 876 235)
MpoLeHTs! yrina4yeHHble (9 860 959) (13 334 900)
MpoueHTsl Nony4eHHble 200720 343 376
YucToe NOCTYNeHWe eHeXKHbIX CPeACcTB OT OnepayuoHHOR AeATENbHOCTH 64 737 318 61 008 294

[BMKeHWe AeHEeMHbIX CPEACTB, MCMONb3YeMbIX B UHBECTULMOHHONA AeATeNbHOCTH
MpuoBpeTerHne 0CHOBHbIX CPeCcTB

MpuobpeTerue HemaTepuanbHbIX akTUBOB

MpuoBpeTeHne Npas apeHfbl 3eMefbHbIX YHacTKOB

[eHexHble CpeacTsa, NonyyYeHHsle B pe3ynbTarte npuobpeTeHns tusHeca
MocTynneHWs oT NPogaXu OCHOBHBIX CPeacTE

MocTynnesna oT NPOAAXKK MHBECTULMOHHOR COOCTBEHHOCTH

3aiiMbl BblgaHHbIe

3aiMbl NOraLleHHble

MocTynneHws oT roCyaapCcTBeHHbIX cybouanii 20
YucTble AeHemHble CPpefcTea, MCNoNb3yemble B UHBECTULMOHHON AeATENBHOCTH

Oy 00 D

[OBvKeHWe geHeXHbIX CPeAcTs, UCNOb3yeMblX B thMHAHCOBON AEATENLHOCTH

MocTynneHus No Kpeguram v 3aiMam 30
MNoratueHue KpeguToB U 3aMOoB 30
[usuaeHab! BbINNEYEHHbIE 30
MoralwweHue obaA3aTenbCTB No HWHAHCOBOW apeHie

MocTynneHus oT AONOMHUTENLHOMO BbIMYCKa akLuid 14
MNpuobpeteHune cobCTBEHHbIX aKUMA 14

YucToe (MCcnonb3oBaHKe)/MocTynneHne AeHeXHbIX CpeacTs B/oOT (hUHAHCOBON
[AeATeNbHOCTH

YucToe yBenvyeHe feHeMHbIX CPeACTB U UX IKBUBANEHTOB
[eHedHble CpeacTBa W UX IKBUBA/NEHThI HA Ha4yano roga 13

[OeHexXHble CpeAcTBa U UX IKBUBANeHTbl Ha KoHel roga 13

leHepanbHbliid gupekTop MAO «MarHuTs

14 mapta 2019r.

L

(51 603 538)

(73528 262)

lMpunaraemsie NpuMeYaHns Ha CTp. 12-78 aBAsTCA HeOTbEM/IEMOM YacTbio

HacTosILLeA KOHCONMANPOBaHHOW (AMHAaHCOBOM OTYETHOCTH.

(2 154 557) (1 560 744)
(847) (63 023)
187 758 -
1079 628 459 417
601 180 -
(1 507 414) (1 855 287)
166 756 1552 549
22 742 800 695
(53 208 292) (74 194 655)
600 693 859 688 243 578
(572 272 534) (689 033 285)
(13 808 982) (29 233 198)
(3 345) (1 250)
& 44988 662
(17 727 687) -
(3118 689) 14964 507
8 410 337 1778 146
18 337 417 16 559 271
26747754 18 337 417
>
Haymoga O.B.
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[MAO «MarduT»

KoHconuampoBaHHbIM oT4eT 06 M3MeHeHUsAX B kanuTane

3a rof, 3akoHuuBLLKiicA 31 gekabpa 2018 r.

(B TEICSIYaX pybien)

MpUxoAUTCA Ha akLMOHEPOB MaTePUHCKOW KOMNAHUK

Kanurtan,
CobcTBEHHbIE NPUXOQALLMIACA
aKLuu, Hepacnpe- Ha aKUuoHepoB
AKUWOHEpPHbLIR SMUCCUOHHBIN BbIKYMNMEeHHble AeneHHasn MaTepuHCKon
Kanuran poxof Y aKLMoHepoB npubbinb KoMnaHuu
Ha 1 sHBapa 2017 r. 946 42 647 372 - 153 428 650 196 076 968
Mpubbink 3a rog - = = 35538972 35538972
WToro coBoKynHbIiA goxop 3a rog - - - 35538972 35538972
AvsnneHabl o6basneHHbie (Mpumedarune 15) = - - (17 297 163) (17 297 163)
[dononHuTenbHbli Bbinyck akuuin (MNpumedvanue 14) 74 44 988 588 = = 44 988 662
Ha 31 pekabps 2017 r. 1020 87 635 960 - 171 670 459 259 307 439
Ha 1 sHBaps 2018 . 1020 87 635960 - 171 670 459 259 307 439
Mpubbink 3a rog a = = 33 864 524 33 864 524
WToro coBoKynHbIi goxopq 3a rog, = = - 33 864 524 33 864 524
[uBugeHabl obbaeneHHble (MpuMedaHue 15) - - - (27 437 973) (27 437 973)
MNpuobpeTeHne cobCTBEHHbIX akyui (MpumeyaHue 14) = - (17 727 687) -t (17 727 687)
06begnHeHune BusHeca (MpumevaHue 6, 14) - (378 620) 5676224 = 5297 604
Ha 31 gekabps 2018 . 1020 87 257 340 (12 051 463) 178 097 010 253 303 907
//7 —
_/% r//
e

reHepanbHbIi aupekTop MAO «MarHuT» / 3 Haymosa O.B.
14 mapra 2019. & /
lMpunaraemMsie npuMeyvaHusi Ha cTp. 12-78 ABnsATCS HEOTbEMIEMOM YaCTbio
HacToALLen KOHCOIMANPOBAHHOM (hiMHAHCOBOM OTYETHOCTM. 11



MAO «MarHumTy»
MpuMeyaHns K KOHCONMMANPOBAHHOM (PUHAHCOBOM OTYETHOCTH

3a rof, 3akoHumBLUKMiCcA 31 nekabpa 2018 r.

(B ThICsIYax pybneit)

1. WHdbopmayua o KoMnaHum

3aKpbIToe akUMOHepHoe 06LLecTBo «MarHuTy (ganee - «KMarHuT») 6b110 3aperncTpUpoBaHoO B

KpacHopape (Poccuiickaa Oegepaums) B Hossbpe 2003 roga.

B AanBape 2006 roga 3A0 «MarHuTt» 661710 NpeobpasoBaHO B OTKPbITOE aKLMOHEPHOe 0OLLEeCTBO

«MarHuT». lNMpoBeaeHHasa peopraHn3auma He OTpasnnacb Ha OCHOBHbIX BUAAX AEATENIbHOCTH

KomnaHuu 1 cocTase ee akunoHepoBs. B 2014 rogy B COOTBETCTBUM C USMEHEHUAMU B
3akOHOaaTeNbCTBE 00LLECTBO HbI10 MEPEMMEHOBAHO B MyHINYHOE akLMOHEPHOE 06LLecTBO
(panee - «kKomnanua» mnm NMAO «MarnuTy).

MAO «MarH1T» 1 ero govepHue KomnaHum (aanee - «Fpynnax») oCyLLeCTBAAT PO3HUYHYIO
TOProB/o TOBapaMm HApOAHOro NoTpebneHnsa Noa TOproBoi Mapkon «MarHuT». 'pynna
OCYLLEeCTBAAET PO3HUYHYIO TOProB/I0 Yepes CeTb MarasmHoB hopmaTa «y AOMa», MarasuHbl
KOCMETUKW, TMNnepMapKkeTbl U gpyrue.

pynna ocyLIeCcTBASET BCIO ONEPaLNOHHYIO AeATENbHOCTb Ha TeppUTOpUM Poccuinckom
®epepaunn. LeHTpanbHblin odunc pynnbl pacnonoxXeH no agpecy: 350072, Poccuinckas
®Depepayus, r. KpacHopap, yn. ConHevHas, a. 15/5.

OCHOBHbIe BUbl A€ATENBHOCTH AoYepHUX KOMMaHuin prnnbl, 3aperncTpnpoBaHHbIX B Poccuinckon

Depepaumn, a Takxe akTnyeckas 1015 CO6CTBEHHOCTM B MPOLIEHTHOM COOTHOLLIEHMM
npefAcTaBeHbl HUXe:

fonsa

Lonsa

y4acTuAa Ha y4dacTua Ha
31 pgekabpsa 31 gekabps

KoMmnaHusa OCHOBHasA AeATeNIbHOCTb 2018 r. 2017 r.
AO «TaHaep» PoO3HMYHaA 1 ontoBaA TOProsnA NpoayKTammn NUTaHnsA 100% 100%
000 «PwuTein nmnopt» MMnopTHble onepauumn 100% 100%
000 «bectTopr» PO3HMYHaA TOProsns NPoAyKTaMu NUTAHUA Ha TeppUTOPUN

MockBbl 1 MOCKOBCKOW 06nactu 100% 100%
000 «<MOK» Mpoune onepawmu 100% 100%
000 «CenbTa» OKasaHue TPaHCMOPTHbIX YCAyr KoMnaHusaMm pynnbl 100% 100%
000 «TK 3eneHas IuHuA» TennnyHbIA KoMNNeKC 100% 100%
000 «TaHgem» Cpava B apeHay nomeLleHui 100% 100%
000 «AnkoTpeiguHry Mpoune onepawmu 100% 100%
000 «UTM» Oka3saHue ycnyr B cchepe MHPOPMALMOHHbBIX TEXHONOT Ui 100% 100%
000 «/oructnka-AnbTepHaTnea» MMnopTHbIe onepauuun 100% 100%
000 «3Be3ga» [epxaTens akTUBOB, OKa3aHue yCayr no TeXHUYeCKoMy

obcnyxmnBaHuio asTomobuneit komnanwmii Fpynmnbl 100% 100%
000 «TO-xonguHr» Mpon3BoacTBO 1 NepepaboTka NPOAYKTOB NUTAHMA 4NN

pynnbi 100% 100%
000 «MarHuToHepro» [ocTaBKa 3M1eKTPO3HEPrMn Ana 06bekToB pynnbl 100% 100%
000 «YnpasnawoLasa KoMnaHua

MHaycTpuanbHbIi napk KpacHogap» YnpasneHue Npovn3BOACTBEHHbIMU aKTUBaMU 100% 100%
000 «KoHpuTep KybaHn» Mpon3BOACTBO NPOAYKTOB NMUTaHUA AnA Ipynnbl 100% 100%
000 «KybaHckuii kombuHaT
xnebonpogyKkToB» Mpon3BOACTBO NPOAYKTOB NMUTaHWUA AfA Mpynnbl 100% 100%

000 «BonwebHan cBexecTby» Mpon3BoacTBO ObITOBOM XUMKK gna Fpynnbl 100% 100%
000 «Mopo3Hble npunacbl» Mpoun3BoacTBO NPOAYKTOB NUTaAHWUA AnA Ipynnbl 100% 100%
000 «MockBa Ha [JoHy» [Mpoun3BOACTBO CENbCKOXO3ANCTBEHHOM NpoayKLmMmM ana

pynnbi 100% 100%
000 «Marnut ®apma» Bnapgeney nuueH3nn Ha ocyLyecTBneHmne hapmaLeBTUYeCcKom

[eAaTenbHOoCTH 100% -

12



MAO «MarHumTy»

MprMMeYaHus K KOHCONMAUPOBAHHOM (PUHAHCOBOI OTYETHOCTU (MPOAO/IKEHME)

1. WHdopmauyusa o komnaHum (NpoaonKeHue)

[onsa

Lonsa

y4acTua Ha y4vacTus Ha
31 pnekabpa 31 gekabps

KoMmnaHusa OCHOBHasA AeATENIbHOCTb 2018 r. 2017 r.
000 «TA «CNA TPYMM» OnToBas Topro.ns hapMaLeBTUUYECKon Npoaykumen 100% -
000 «M®-CNA» YnpaBneHyeckan featenlbHOCTb 100% -
AO «CUA NHTepHenwHA NTa» OnToBas TOprosns hapMaLeBTUUYECKON Npoaykumen 100% -
3A0 «PUHK» Mpoun3BoacTBO NPUCNOCOBNEHUIA, NCMONb3YEMBIX B
MEeAMLMHCKUX HYyXaax 100% -
000 «YK «CUA Tpynn» YnpasneHyeckan feaTebHOCTb 100% -
3A0 «CUA NHTepHenwHA - KpacHodap» KOMWCCMOHHAsA TOProBns NekapCTBEHHbIMU CPeacTBamMu 1
N30ennaMn MEAULIMHCKOrO Ha3HaYeHnsA 80% -
000 «CUA NHTepHeNLLHA - ApXaHrenbCck» KOMWUCCMOHHAA TOProBsa NeKapCTBEHHbIMU CPeACTBAMM U
n3genmamMm MeguLUmMHCKOro HasHavyeHus 100% -
000 «CUA NHTepHeWLWwHA - ACTpaxaHb» KOMWCCMOHHAsA TOProsns NekapCTBEHHbIMU CPeacTBamMu U
n3genmamMm MeguLUmMHCKOro HasHavyeHus 100% -
000 «CUA UHTepHeWLwHA - BapHayn» KOMWCCMOHHAsA TOProsns NekapCTBEHHbIMU CPeacTBamMu 1
n3genmamMm MeguLUmMHCKOro HasHavyeHus 100% -
000 «CUNA UHTepHeWwwHN - Benropoa» KOMWCCMOHHAsA TOProsns NekapCTBEHHbIMU CPeacTBamMu 1
n3genmamMm MeguLUmMHCKOro HasHavyeHus 100% -
000 «CUA UHTepHeWLWHA - KOMWCCMOHHAsA TOProsns NekapCTBEHHbIMU CPeacTBamMu 1
BnaroseLyeHCKk» N3AeNnAMU MEAULIMHCKOrO Ha3HaYeHnsa 100% -
000 «CUA UNHTepHeWLwHA - Bennkunii KOMWCCMOHHAsA TOProsns NekapCTBEHHbIMU CpeacTBamMu 1
Hosropoa» n3genmamMm MeguLUmMHCKOro HasHavyeHus 100% -
000 «CUA NHTepHehLWHA - BnagnBocTok» KOMWUCCUOHHAA TOProBasa NeKapCTBEHHbIMU CPeACTBAMM U
n3genmamMm MeguLUmMHCKOro HasHavyeHus 100% -
000 «CUA UHTepHeWLwHA - MNeH3a» KOMWCCMOHHAsA TOProsns NekapCTBEHHbIMU CpeacTBamMu 1
n3genmamMm MeguLUmMHCKOro HasHavyeHus 100% -
000 «CUA NHTepHerLwHA - TamboBY KOMWCCMOHHAsA TOProsns NekapCTBEHHbIMU CPeacTBamMu 1
n3genmamMm MeguLUMHCKOro HasHavyeHus 100% -
3A0 «CUA NHTepHeRLwHA - OMCK» KOMWCCMOHHAsA TOProsns NekapCTBEHHbIMU CpeacTBamMu 1
N3AeNNAMU MEAULIMHCKOrO Ha3HaYeHns 85% -
000 «CUA UHTepHehLwHA - Bnagnmup» KOMWCCMOHHAsA TOProsnsa NekapCTBEHHbIMU CpeacTBamMu 1
N3AENNAMU MEAULIMHCKOrO Ha3HaYeHns 100% -
000 «CUA UHTepHeWwwHA - Boarorpag» KOMWCCMOHHAsA TOProsnsa NekapCTBEHHbIMU CPeacTBamMu 1
N3AENNAMU MEAULIMHCKOrO Ha3HaYeHns 100% -
000 «CUA NHTepHerLwHA - BopoHeX» KOMWCCMOHHAsA TOProsnsa NekapCTBEHHbIMU CPeacTBamMu 1
N3AENNAMU MEAULIMHCKOrO Ha3HaYeHns 100% -
000 «CUA NHTepHenwHA - EkaTepnHBbypr» KOMUCCMOHHAA TOProBAsa NekapCTBEHHbIMU CPEACTBAMU 1
N3AeNNAMU MEAULIMHCKOrO Ha3HaYeHns 100% -
000 «CUA NHTepHeRLWHA - VpKyTCK» KoMuccrmoHHas TOproenst fIekapCTBEHHbIMW CPeACTBaMU U
N3AeNNAMU MEAULIMHCKOrO Ha3HaYeHns 100% -
000 «CUA NHTepHenWwHN - KazaHb» KOMWCCMOHHAsA TOProsns NekapCTBEHHbIMU CpeacTBamMu 1
N3AeNNAMU MEAULIMHCKOrO Ha3HaYeHns 100% -
000 «CUA NHTepHeRWHN - KamuyaTka» KOMWCCMOHHAsA TOProsnsa NekapCTBEHHbIMU CPeacTBamMu 1
N3AeNNAMU MEAULIMHCKOrO Ha3HaYeHns 100% -
000 «CUA NHTepHenwHN - KemepoBo» KOMWCCMOHHAsA TOProsns NekapCTBEHHbIMU CPeacTBamMu 1
N3AeNNAMU MEAULIMHCKOrO Ha3HaYeHns 100% -
000 «CUNA UNHTepHeWLwHA - Knpos» KOMWCCMOHHAsA TOProsnsa NekapCTBEHHbIMU CPeacTBamMu 1
n3genMamMmn MeguumMHCKOro HasHavyeHua 100% -
000 «CUNA NHTepHenWHA - KpacHOAPCK»  KOMUCCUMOHHAA TOProB/s IeKapCTBEHHbIMU CpeCTBaMu U
n3genMamMn MeguumMHCKOro HasHavyeHua 100% -
000 «CUA NHTepHenLWwHA - MypMaHCK» KOMWCCMOHHasA TOProsnsa NekapCTBEHHbIMU CPeacTBamMu 1
n3genMamMn MeguumMHCKOro HasHavyeHua 100% -
000 «CUA NHTepHenLwHA - KoMUnCCMOHHasA TOProB/s fIekapCTBEHHbIMU CPEeACTBaMU U
HwXHun Hosropog» n3genMamMn MeguumMHCKOro HasHavyeHua 100% -
000 «CUA NHTepHenLwHA - HoBOCUBUPCK» KOMUCCMOHHAA TOProBisa NekapCTBEHHbIMU CPEACTBAMU 1
n3genMaMmn MeguumMHCKOro HasHavyeHua 100% -
000 «CUNA WNHTepHeWLwHA - OpeHbypr» KOMWCCMOHHasA TOProsnsa NekapCTBEHHbIMU CPeacTBamMu U
n3genMamMmn MeguumMHCKOro HasHavyeHua 100% -
000 «CUA NHTepHenwHA - MepMb» KOMWCCMOHHasA TOProsnsa NekapCTBEHHbIMU CPeacTBamMu 1
n3genMamMmn MeguumMHCKOro HasHavyeHua 100% -
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MAO «MarHumTy»

MprMMeYaHus K KOHCONMAUPOBAHHOM (PUHAHCOBOI OTYETHOCTU (MPOAO/IKEHME)

1. WHdopmauyusa o komnaHum (NpoaonKeHue)

[onsa Lonsa
y4yacTua Ha y4vacTuA Ha
31 pekabps 31 pekabps

KomnaHusa OCHOBHafA feATe/IbHOCTb 2018 r. 2017 r.

000 «CUA UHTepHeNLHA - KOMWCCMOHHAsA TOProBns NekapCTBEHHbIMU CPeacTBamMu U
PoctoB-Ha-[oHy» N30ennaMU MEAULIMHCKOrO Ha3HaYeHnsa 100% -

000 «CHA - Camapa» KOMWCCMOHHAsA TOProBns NekapCTBEHHbIMU CPeacTBamMu 1
n3genvaMm MeguunMHCKOro HasHadyeHus 100% -

000 «CUA UHTepHeNLHA - KOMWCCMOHHAsA TOProsns NekapCTBEHHbIMU CpeacTBamMu 1
CaHkT-MeTepbypr» n3genMaMn MeguuUmMHCKOro HasHavyeHua 100% -

000 «CUA UHTepHelLwHA - CapaToB» KoMUCCMOHHasA TOProBns 1ekapCTBEHHbIMU CPEACTBAMU U
n3genvaMm MeguunMHCKOro HasHadyeHus 100% -

000 «CUA UHTepHeNLLHA - CMONEHCK» KoMUCCMOHHAasA TOProBns N1ekapCTBEHHbIMU CPEACTBAMU U
n3genmamMm MeguuUmMHCKOro HasHavyeHus 100% -

000 «CUNA NHTepHelwwHA - CTaBpononby  KOMWCCUOHHAA TOProBasa NeKapCTBEHHbIMU CPeACTBAMM U
n3genmamMm MeguLUmMHCKOro HasHavyeHus 100% -

000 «CUA UHTepHehLWwHA - Tyna» KOMWCCMOHHAsA TOProsns NekapCTBEHHbIMU CPeacTBamMu 1
n3genmamMm MeguLUmMHCKOro HasHavyeHus 100% -

000 «CUNA NHTepHeWLHA - TIOMEHbY» KOMWCCMOHHAsA TOProsns NekapCTBEHHbIMU CpeacTBamMu 1
n3genmamMm MeguLUmMHCKOro HasHavyeHus 100% -

000 «CUA UHTepHeWLWHA - Ya» KOMWCCMOHHAsA TOProsns NekapCTBEHHbIMU CpeacTBamMu 1
n3genmamMm MeguLUmMHCKOro HasHavyeHus 100% -

000 «CUA NHTepHenwHN - XabapoBCK» KoMuKCCHMOHHasA TOProens nekapCTBEHHbIMU CPeAcTBaMu n
n3genmamMm MeguLUmMHCKOro HasHavyeHus 100% -

000 «CUA UHTepHeNLWHA - YenabuHck» KOMWCCMOHHAsA TOProsnsa NekapCTBEHHbIMU CPeacTBamMu 1
n3genmamMm MeguLUmMHCKOro HasHavyeHus 100% -

000 «CHA - YepHo3eMbey» KOMWCCMOHHas TOProBns NekapCTBEHHbIMU CPeacTBaMu U
n3genmamMm MeguLUmMHCKOro HasHavyeHus 100% -

000 «CUA NHTepHeRWHA - KoMuCCHMOHHas TOpProes nekapCTBEHHbIMU CPeAcTBaMu n
HOHO-CaxanuHck» n3genMaMn MeguuUmMHCKOro HasHavyeHua 100% -

000 «CUA UHTepHelLWwHA - Apocnasnb» KOMWCCMOHHAsA TOProsns NekapCTBEHHbIMU CpeacTBamMu 1
N3AENNAMU MEAULIMHCKOrO Ha3HaYeHns 100% -

KoHconmanpoBaHHasa (hMHaHCOBasA OTYeTHOCTb Tpynnbl 3a@ rof, 3akoHumnBLLMiACA 31 gekabps
2018 ., 6bina yTBEpMAEHA K BbINYCKY reHepanbHbiM anpektopom MAO «MarHut» 14 mapta 2019 .

2. OCHOBHbIe NPUHLMIMbI NOAroTOBKM (PUHAHCOBOW OTHETHOCTH
3asaBneHue o CooTBEeTCTBUU

HacToAwasa KoHConMMaMpoBaHHasaA (MHAHCOBAsA OTYETHOCTb Oblla MOAroTOBAEHA B COOTBETCTBUM C
MeXXayHapoaHbIMK CTaHaapTaMm OMHAHCOBOM OTYETHOCTU (KMCDO»).

OcHoBa 6yxrantepckoro yyeTa

KomnaHum pynnbl BegyT 6yxrantepckuii yuyeT B pOCCUNCKMX pybnax (ganee - «pyb.») u
COCTaBNAT PUHAHCOBYIO OTYETHOCTb B COOTBETCTBUM C 3aKOHOAATENbHBIMU aKTaMu,
perynmpyowmmn byxrantepckuim yyeT n oT4eTHOCTb B Poccuiickon Degepaumm. B poccuinckyto
(hMHAHCOBYIO OTYETHOCTb BbINN BHECEHBI KOPPEKTUPOBKU C Lie/Nbio NpeacTaBleHNA HaCToALLEN
KOHCONMANPOBAHHOW (DMHAHCOBOM OTYETHOCTU B COOTBETCTBUM C TpeboBaHuammn MCOO.

®wnHaHcoBas OTYETHOCTb Bblna NOAroTOBAEHA MCXOAs M3 MPUHLMMA YYeTa N0 NepBOHAYaNbHOM
CTOMMOCTH, 3a UCK/TIOYEHMEM OTAE/IbHbIX C/1yY4aeB, AOMOMHUTENBbHO PACKPbITbIX B OTAENbHbIX
NMYHKTaX CyLIECTBEHHbIX MOMOXEHNN Yy4eTHOW NonnuTukKn Ipynnbl (MpuMmeyaHme 3).

®yHKUMOHaNbHOM BaNtOTON BCEX KOMMNAHWMMA pynnbl M BantOTOM NpeacTaBneHuns
KOHCONNAMPOBAHHOW (PUHAHCOBOM OTYETHOCTM ABNAETCA POCCUMIACKMIA pyD/b.
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MAO «MarHumTy»

MprMMeYaHus K KOHCONMAUPOBAHHOM (PUHAHCOBOI OTYETHOCTU (MPOAO/IKEHME)

3. CyuwecTBeHHble NOJIOMEHUA YYETHOWU NOJSIUTUKMU
OcHoBa KoHconugauum

KoHCOMManpoBaHHaa hMHaHCOBasA OTYETHOCTb BK/IOYAET B Ceb6 (OMHAHCOBYIO OTYETHOCTb
KoMnaHuu v gpyrux Nnpeanpusatuii, KOHTPONNpyeMblx KoMNaHnen (ee 4OYEPHUX KOMMAHWUIA).
KOHTPO/Mb OCYLLECTBMAETCA B TOM Cnyyae, korga ['pynna uMeeT npaBo HA NepPeMEHHYI0 oTaavy oT
WHBECTULNM UMY NOABEPKEHA PUCKY, CBA3AHHOMY C €€ U3MEHEHMEM, N MOXXET BIMATb HA AAHHYIO
OTAAYy BCNeACTBME CBOMX MOTHOMOUMIA B OTHOLLEHUN 0BbekTa MHBeCTUUMiA. B yacTHoCTH, pynna
OCYLLEeCTBAAET KOHTPO/b Haf 06bEKTOM MHBECTULMIA TOTAA M TONbKO TOrAa, KOrga oHa:

> ob6n1agaeT NONHOMOYMAMM B OTHOLLIEHUN 0ObEeKTa MHBECTULMIA (T.€. UMEeT NpaBa, KoTopble
NpefoCTaBAAIOT € BOSMOXHOCTb B HACTOALLMA MOMEHT BPEMEHW YNPaBASATh 3HAYMMOW
NeATeNbHOCTbIO 0ObEKTa NHBECTULNI);

> nogBepraeTca puckam, CBA3aHHbIM C NepeMeHHbIM AOXO0A40M OT y4aCTuA B obbekTe
WHBECTULWNIA, UM MMEET NMPaBo Ha MNoJTyYeHMe Takoro 4OX0Aa;

> NMEET BO3MOMHOCTb UCMOMNb30BaTb CBOM MO/THOMOYMSA B OTHOLLIEHMM 0ObeKTa VIHBeCTI/ILLI/II7I C
Lenbio okalaHuAa BANAHUA Ha BeNUYMHY CBOero goxoaa.

B cnyvae ecnu 'pynna He o6napaeT 60/1bLLIMHCTBOM FO/1I0COB UM UMEET NpaBa, aHaNorMyHble
npaBaM 06beKTa MHBECTULMIA, TO Tpynna yYnTbIBaET BCE COOTBETCTBYOLLME (DAKTbI U
06CTOATENbCTBA MPU OLEHKE TOrO, MMEET /I OHA MNOTHOMOYMA B OTHOLLEHUN 06bEKTA MHBECTULNIA,
B TOM yuncne:

> [LOrOBOPHbIE COornaLleHus ¢ MPoYnMM NULAMKU, UMEIOLLIMMU NPAaBO ros10Ca B OTHOLLIEHUU
o6bekTa MHBECTULNI;

> npaBa, BO3HUKatoLLMe B CBA3U C NMPOYNMU AOTOBOPHbIMKU COrlalleHnAaMHn;

> npaso rosioca [(pynnbl U NOTEHUMANIbHOE NPaBo ronoca.

B cnyyae ecnu hakTbl M 06CTOATENbCTBA YKA3bIBAOT HA U3MEHEHUS B OIHOM WU/TM HECKOMBbKNX
3/1IeEMEHTax KOHTPOAA, To [pynna NpoBOAUT NMOBTOPHYIO OLEHKY Ha NpeaMeT Ha/llMunA KOHTPOA B
OTHOLLIEHMM 0ObEeKTa UHBECTULNIA. KoHCONMaaLUmMa JOYEePHER KOMMAHUM HAYMHAETCS B MOMEHT
npuobpeTeHns Fpynnon KOHTPOAS HaA AOYEPHE KOMNAHWER N NPeKpaLlaeTcss B MOMEHT yTpaThl
pynnon Takoro KOHTPOA. AKTUBbI, 0653aTeNbCTBa, AOXOAb! M PACXObl JOYEPHER KOMNAHUM,
kKoTopas bbia npuobpeTeHa unu Bbibblfia B TeYEHWE roda, 0TPaXKatoTCcA B OTYETE O COBOKYMHOM
aoxoae ¢ Aatbl NpuobpeTeHusa Mpynnon KOHTPOAS A0 AaTbl yTpaThl Fpynnoii KOHTPOAs Hafa
[OYepHEen KOMMaHuen.

MpunbbINbL UNK YBbITOK N Kaxaas CTaTbA B COCTaBe NPOYEro COBOKYMHOMO A0X0Aa OTHOCATCA Ha
aKUNOHEPOB MAaTEPUHCKOM KOMMaHuu 'pynnbl U HA HEKOHTPO/IbHbIE AO/IN YYaCTUA Aaxe B TOM
c/lyyae, eciv 370 NPUBOAUT K OTpULATE/IbHOMY CaflbAo MO HEKOHTPO/IbHBIM AO/IAM y4YacTUA.

Mpn HeobXo0AMMOCTM B (DUHAHCOBYHO OTYETHOCTb JOYEPHUX KOMIMAHMIA BHOCUMTUCE KOPPEKTUPOBKMK
C Le/iblo NpUBEAEHNA NMPUHLNMNOB YYETHON NOMUTUKN, UCMOMb3YEMOM KOMMaHUAMM, B
COOTBETCTBME C MPUHLMNNAMM YUETHON NONUTUKK, NCMOMb3yemMoi pynnoi. Bce akTuBbI 1
06A3aTeNbCTBa, KanuTtan, AoXofbl M pacxofbl, @ TaKXe AeHEeXHble NOTOKU, KOTOPble OTHOCATCA K
onepauyuam Mexagy KomnaHuamu pynnbl, NPy KOHCONMAALUM UCKMOYAIOTCA.
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MAO «MarHumTy»

MprMMeYaHus K KOHCONMAUPOBAHHOM (PUHAHCOBOI OTYETHOCTU (MPOAO/IKEHME)

3. CyuwecTBeHHbIe NOMOMEHUA YHYETHOW NONUTUKIU (Npoao/IKeHne)
OcHoBa KoHconvpauuu (npogonxeHue)

DUHAHCOBAA OTYETHOCTb OYEPHUX KOMMAHMWI COCTABNSETCA 3@ OTYETHbIW NEPUOA, aHANOMMYHbIA
oT4yeTHOMY nepwuoay pynnbl; B clyYyae HeobxoaMMocCTu, B (OMHAHCOBYIO OTYETHOCTb OYEPHUX
KOMMaHWA BHOCATCA KOPPEKTUPOBKM /151 MPUBEAEHMSA UCMOMb3YEMbIX UMW MPUHLMIMOB YYETHO
MOMUTUKN B COOTBETCTBME C MPUHLUMMAMM YYETHON NONUTUKK [ pynnbl.

N3MeHeHne 0oNu y4yacTnsa B AOYEPHEN KOMMAaHUK, KOTOPOE He MPUBOAMUT K NOTEpe KOHTPONA,
OTPaXaeTCA B yYeTe B KayecTBe ornepauyum C kKanurtasom. B cnyyae yTpaTbl KOHTPONA Hag
AoYepHen komnaHuen pynna:

> npekpaLlaeT NpUsHaHne akTMBOB M 06A3aTeNbCTB JoUYepHe KoMnaHum (B TOM Yncne,
OTHOCSALLIErocs K Heli ryasuna);

> npekpaLlaeT npusHaHue 6anaHCoOBO CTOUMOCTU HEKOHTPO/TbHOM ONN YyYacTus;

> npekpaLlaeT NpU3HaHne HaKoMAeHHbIX KYPCOBbIX PAa3HUL, OTPAXXEHHbIX B KANuUTane;

> NpU3HaeT CnpaBeaInBYO CTOUMOCTb NMOMTYYEHHOrO BO3HArpaXaeHus;

> NpU3HaeT CnpaBeaInBYO CTOUMOCTb OCTaBLLENCS MHBECTULMMK;

> npu3HaeT 06Pa30BaBLUNIACA B pe3y/ibTaTe onepaLumn nsnuiiek v aeduumut B coctaBe

npunbbinn nnn ybboiTka;

> nepeknaccuuumpyeT AOM0 MATEPUHCKON KOMMAHUN B KOMMOHEHTAX, PpaHee NPU3HaHHbIX B
COCTaBe NMPOoYero COBOKYMHOMO [JOX0Aa, B COCTAB MPUObLINN UK yObITKa UK
HepacnpeAeneHHon NpubbINK B COOTBETCTBUM C KOHKPETHbIMU TPebOBaHMAMU, BbI3BaAHHbIMM
BblObITUEM COOTBETCTBYHOLLMX aKTMBOB M 06A3aTeNbCTB [pynnbl.

Bce ocTaTku no pacyeTam 1 onepauuv BHYTpY Ipynnbl, a Takxe ntobble Hepeanu3oBaHHble
NpUbbLINK UK yObITKKU, BO3HWKAKOLLME B pe3ynbTaTe onepaunii Mexay KomnaHuamm Fpynnbl,
UCK/TIOYAOTCA NPY NOArOTOBKE KOHCONMANPOBAHHOM (hMHAHCOBOI OTYETHOCTM.

O6beanHeHne 6uUsHeca

Ob6beanHeHMe Br3Heca yunTbiBaeTCcA No MeTody nNpnuobpeTteHusi. CToMMOCTb NpuobpeTeHns
OLIeHMBAETCA Kak CyMMa nepefaHHOro BO3HarpaxaeHus, oLeHeHHOro No crpaBea/MBoi
CTOMMOCTU Ha AaTy NpUobpeTeHNs, U HEKOHTPOSIbHOM J0MM yYacTus B NPUobpeTaeMoi KOMMaHNW.
Ana Kaxpaoi caenkun no obbeanHeHMo 6usHeca NnprmobpeTatoLan CTOPoHa OLeHMBaeT
HEKOHTPO/bHYIO 10/110 YYacTusA B NpUobpeTaeMoin KoMnaHum Nnbo no cnpaBeaIMBoin CTOMMOCTH,
Nnbo No NPONopLMOHaNbHO AoNe B MAEHTUDULMPYEMbIX YNCTbIX aKTUBaX NpuobpeTaemoli
KOMMaHMKW. 3aTpaThbl, MOHECEHHbIE B CBSA3M C NPUOBPETEHNEM, BK/HOYAIOTCHA B COCTaB
aAMUHUCTPATUBHbBIX PACXOM0B.

Ecnu Mpynna npuobpeTtaet 6M3HEC, OHa COOTBETCTBYIOLLMM 06pa3oM knaccuduumnpyet
npuobpeTeHHble (hMHAHCOBbIE aKTVBbI M MPUHATbIE 0653aTeNbCTBA B 3aBUCUMOCTM OT YC/0BWIA
[0rOoBOPa, 3KOHOMUYECKOM CUTYaLMK 1 COOTBETCTBYHOLLIMX YC/IOBUIA Ha AaTy npuobpeteHuns. B Tom
yncne, oCyLLeCTBNSETCS aHanu3 Ha nNpeaMeT HeobXoaAMMOCTH BbiAeneHns NpuobpeTaeMoi
KOMMaHWen BCTPOEHHbIX B OCHOBHbIE AOr0BOPbI MPOM3BOAHbIX MHCTPYMEHTOB.
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MAO «MarHumTy»

MprMMeYaHus K KOHCONMAUPOBAHHOM (PUHAHCOBOI OTYETHOCTU (MPOAO/IKEHME)

3. CyuwecTBeHHbIe NOMOMEHUA YHYETHOW NONUTUKIU (Npoao/IKeHne)
O6beanHeHue 6usHeca (npogonXkeHue)

B cnyvae noaTanHoro obbeanHeHus busHeca paHee NpuHaaexasLune npuobpeTatoLei CTOpoHe
[ONV yYyacTusi B NprobpetaemMoin KoMnaH1m nepeoLieHNBaOTCS MO CNpPaBea/IMBOM CTOMMOCTM Ha
naTy npuobpeTeHns, a pe3ynbTaT NepeoLieHKN 0TPAXAETCS B COCTaBe NpuObLINM Unn yobITKa Un B
COCTaBe NPOoYero COBOKYMHOro 10X0aa, B 3aBUCUMOCTM OT 06CTOATENBCTB.

YCnoBHOe BO3HarpaXaeHue, nognexatlee nepegave npmobpertatoLein CTOPOHOM, NPU3HAETCA No
CNpaBeanMBoi CTOMMOCTM Ha AaTty npuobpeTteHus. NocneayoLimne n3MeHeHMA CnpaBeanBoin
CTOMMOCTM YC/TOBHOIO BO3HArpa)aeHms, KOTOpoe MOXKET ObITb aKTUBOM MM 06A3aTeNbCTBOM,
OONXHbI Npu3HaBaTbcsa cornacHo MCOO (IFRS) 9 nnbo B cocTtaBe Npmnbbiv unum ybbiTka B 0TYETE O
COBOKYMHOM foxofe, NMbo Kak n3MeHeHne NpoYero COBOKYMNHOro goxoaa. Ecnn ycnosHoe
BO3HarpaxaeHue knaccuuunpyeTcs B Ka4ecTBe Kanutana, OHO He A0/MKHO NepeoLeHnBaThCA A0
MOMEHTA ero NoHOro NMoraLleHns B COCTaBe kanuTtana.

B cnyvanx, Kkorga ycnoBHOE BO3HArpaxaeHune He nognagaet noa cepy aencrtemsa MCOO (IFRS) 9,
€ro OLeHKa OCYLLeCTBAAETCA COrnacHo cooTeTcTByoWEemy MCOO.

'yaBun nepBoHavanbHO OLEHNBAETCA NO (PAKTUYECKOM CTOMMOCTHN, KOTOpasA NpeacTaBnseT coboin
npeBbllleHne CYMMbl NepefaHHOro BO3HArpaXaeHMsa 1 HEKOHTPO/TbHOW A0W y4acTus Haa
YUCTbIMU NAEHTUDNLMPYEMBIMU MPUOBPETEHHBIMU aKTUBaMM U NPUHATLIMKU 06A3aTeNbCTBAMM.
Ecnun gaHHoe Bo3HarpaxageHve MeHblle CnpaBed/iMBON CTOMMOCTM YMUCTbIX aKTUBOB
npuobpeTeHHOW AoYepHer KoMnaHuKn, 'pynna NOBTOPHO aHaNM3MpPyeT NPaBUIbHOCTb
onpeaeneHnsa Bcex NpMobpeTeHHbIX aKTMBOB M BCEX MPUHATbIX 06A3aTeNbCTB, a TakXe
npoueaypbl, UCNOMb30BaHHbIE NMPU OLIEHKE CYMM, KOTOPbIe AONMHbI ObiTb NPU3HAHbI Ha AaTy
npuobpeTeHnsa. ECv nocne NOBTOPHOM OLEHKMN NepeaaHHOe BO3HArpaXKaeHne BHOBb OKa3blBaeTCSH
MeHblLUe CnpaBe/IMBON CTOMMOCTM YNCTbIX MPUOBPETEHHbBIX aKTMBOB, PasHMLIA NPU3HAETCA B
cocTtase npubbinn nnm ybbiTKa.

Mocne nepBoHa4anbHOro NPU3HAHWA FyABU OTPAXAETCA MO (DAKTUYECKO CTOMMOCTM 3@ BblYETOM
NtoBbIX HAKOMNEHHbIX YObITKOB OT obecueHeHus. 1A Lenei oLueHKN Ha npeaMeT obecLeHeHus
ryaBwun, NpuobpeTeHHbIn Npy obbeanHeHUn BrU3Heca, HauMHas ¢ AaTbl NpuobpeTeHus Mpynno
KOMMaHWK, pacnpeaensieTcs Mexay BCeMu eAnHULAMU, FeHEPUPYIOLLIMMUN AeHEKHbIe MOTOKH,
KOTOPble NPeanooXUTENbHO NOyYaT BbIFoAY B pe3ynbTate obbeanHeHna busHeca, He3aBUCUMO
OT TOr0, OTHOCATCA WK HET APYrMe akTUBbI UK 06a3aTeNbcTBa NPUOBpPeTaemMoit KOMNaHUK K
YKa3aHHbIM Moapa3aeneHusM.

Ecnv ryasun BXoaWT B COCTAB aKTUBOB eAMHULbl, FeHepUpYIoLLiel eHeXHble MOTOKK, Npu
BbIObITUM YACTU 3TON eAVHULbI TYABWU/, OTHOCALLMIACS K BblObIBatOLLE AeATeNbHOCTY, BKIHOYaEeTCA
B cOCTaB 6anaHCcOBOW CTOMMOCTU 3TO AEATENBHOCTY NPWU onpeaeneHny NpubbIAKU Unn yobiTKa oT
ee BblObITUA. B 3TMX 06CTOATENbCTBAX BbIObIBLUNIA M'yABU/T OLIEHMBAETCA Ha OCHOBE COOTHOLLEHMSA
CTOMMOCTW BbIObIBLUEV eATEeTbHOCTM U CTOMMOCTU OCTaBLUENCA YacTu eAUHWULbI, TeHepupYoLLei
AEHEeXHble MOTOKMU.
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Knaccucmkaumsa akTMBOB B KauecTBe 060pOTHbIX U BHEOBOPOTHBIX U Kaccutukaums
0653aTeNbCTB B KaYeCcTBe KPAaTKOCPOUHbIX U AO/TTOCPOYHbIX

pynna npeactaBnsaeT akTMBbI U 0683aTeNbCTBa B OTYETE O PMHAHCOBOM MOMOMEHMM C Pa3OUBKOWA
Ha 060pOTHbIe/BHEOHOPOTHbIE N KPATKOCPOUHbIE/AONrOCPOYHbIe. AKTUB KNacCUULNPYeTCa B
KauecTBe 060POTHOrO B CIEAYIOLLMX CyYasX:

> aKTMB NpeanonaraeTcsa peannsoBaTb, MO0 OH NpegHa3HayYeH aasa NPoaaXu nnm
MCMNOMNb30BaHNA B XoAe 06bIYHOMO OMepPaLMOHHOro LMKNa;

> aKTUB NPEeNMYyLLIECTBEHHO NpeaHa3HayeH a1sa TOProBu;

> AKTUB MpeanosiaraeTca K peannsaynn B TedeHne oBeHaguaTn MecaueB Nocie OKOHYaHUA
OTYETHOr o0 nNepnoaa; nin

> aKTUB NpeacTaBnseT coboi AeHeXHble CPeACcTBa UM UX SKBUBAMNEHTbI, 3@ UCKIOYEHNEM
c/yyaes, Korga ero 3anpetleHo obMeHMBaTb UM UCNONb30BaTb A1 NOralleHus
06A3aTeNbCcTBa B TeYeHNe Kak MUHUMYM ABEHAALATU MeCALeB Noc/e 0KOHYaHUSA OTYETHOrO
nepuopaa.

Bce npoune akTvBbI KNaccMUUMPYOTCS B KayecTBe BHEOHOPOTHbIX. 06A3aTeNbCTBO
KnaccuuumMpyeTcsa B KQ4ecTBe KPAaTKOCPOYHOro B CieyoLMX CyYanx:

> 06A3aTeNbCTBO NPEANonaraeTcs NoracuTb B Xxode 06bIYHOr0 ONepaLMoHHOro LUMKNa;
> 06A3aTeNbCTBO NPeAHa3HaYeHo rnaBHbIM 06pa3oM asi TOProsu;

> 0653aTeNbCTBO noanexXxuTt noraweHuto B TevyeHe ABeHaguaTn MecAaleB Noce OKOHYaHUA
OTYETHOr o nNepnoaa; nin

> KOMNaHUA He nmeeT 6e3yCI'IOBHOFO npaBa OT/IOXWUTb NMoraLlieHmne 3Toro 065a3aTeNbCTBa Ha
CPOK Kak MMHMMYM ABeHaauUaTb MecALeB nocse OKOH4YaHUA OTYEeTHOIo nepunopaa.

pynna knaccuuumpyeT npoyne 06s3aTeNbCTBa B KA4eCTBe A0NTOCPOYHbIX.

OTNoXeHHble HaNnoroBble akTUBbI M 0683aTeNbCTBA KﬂaCCI/IdC)VILWIDYIOTCFI B COCTaBe BHeO60pOTHbIX
aKTBOB U AONTOCPOYHbIX 065A3aTeNbCTB.

OueHKa crnpaBeannMBoin CTOMMOCTU

pynna oLueHnBaeT HehMHAHCOBbIE aKTUBbI, MPeACTaBNeHHble MHBECTULMOHHON COBCTBEHHOCTbIO,
no CnpaBeaIvBoOM CTOMMOCTU Ha KaXayto OTYeTHYtO AaTy. CnpaBeanBas CTOMMOCTb (DUHAHCOBbIX
NHCTPYMEHTOB, OTPaXaeMblX N0 aMOPTU3MPOBAHHOW CTOMMOCTU, packpbiTa B MpumeyaHun 30.

CnpaBegnuneasi CTOUMOCTb - 3TO LieHa, koTopas bbina bbl NOyYeHa Npu NPoaa)ke akTuea un
ynnadyeHa npu nepeaadve ob6sa3ateNbCTBa B pamMmkax 00bIYHOM CAENKN MeXAy YYaCTHUKAMM PbIHKA
Ha fgaTy oueHkKU. OueHKa crnpaBef/IMBON CTOMMOCTM OCHOBAHa Ha NpeanoioXeHun, YTo cenka no
npogaxe akTuBa Unn nepepave obasatenbcTBa ocyLlecTsaseTca nnbo:

> Ha PbIHKE, KOTOPbI ABNSAETCA OCHOBHbLIM /17 JAHHOIO akTMUBa UK 06A3aTeNbCTBa; UK
> NpW OTCYTCTBMM OCHOBHOIO PbiHKa Ha PblHKe, Hanboree BbIrOAHOM A1 AAHHOIO aKTMBa UK
obAszatenbcTBa.
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OueHka crnpaBegnMBon CTOUMOCTU (MPOJOMKEHNE)
pynna Ao/mKHa MMeTb AOCTYM K OCHOBHOMY MM Hanbonee BbIrOA4HOMY PbIHKY.

CnpaBeannBas CTOMMOCTb akTUBa UK 06A3aTeNIbCTBA OLEHMBAETCS C AOMNYLLEHUAMU, KOTOPbIe
YYACTHUKM PbiHKA UCMOMb3YIOT NPY LIeHO0OPAa30BaHNM B OTHOLLIEHUM aKTMBa UK 0653aTenbCTBa
NPV YCIOBUM, YTO YUYACTHUKM PbIHKA AEACTBYIOT B COBCTBEHHbIX 9KOHOMUYECKUX UHTEpPECaXx.

Mpu oLEeHKe crnpaBeanmMBoOii CTOMMOCTN HE(MHAHCOBOIO akTUBA YUYNTbIBAETCA CNOCOBHOCTb
YYACTHMKA PbIHKA FTEHEPUPOBATb 9KOHOMMUYECKNE BbIrOAbl MOCPEACTBOM MCMONb30BaHMA aKTMBA
HaUNy4LMM 1 Hanbonee ahHeKTUBHbIM 06pa3oM, NMOO NOCPeACTBOM NPOAAMM aKTUBA APYroMy
YYACTHUKY PbiHKA, KOTOPbIA ByaeT NCNOMb30BaTb €ro HaunyyLnm u Hanbonee 3OPeKTUBHbLIM
obpasom.

l'pynna npuMeHAaeT MeTobl OLleHKKN, COOTBETCTBYOLLUNE 06CcTOoATENLCTBAM, ANnA KOTOPbIX UMeeTCA
AO0CTAaTOYHO AaHHbIX A4 onpeaeneHnA CﬂpaBeﬂﬂl/IBOVI CTOMMOCTU, MaKCMMa/ibHO NCNOMb3yA
YMeCTHble Ha6mo,qaeMb|e AdHHble N MUHUMWN3NPYA UCMOJ/Ib30BAHKE HeHaGI’IIOJJ,aeMbIX AOadHHbIX.

Bce akTmBbI M 06513aTENbCTBA, MO KOTOPbIM NPON3BOANTCA OLleHKa CI'IpaBeﬂFII/IBOI7I CTOUMOCTHN, N
VIHqDOpMaLI,MFI O KOTOPbIX pacKpbliBaeTCA B dI)VIHaHCOBOVI OTYETHOCTU, OTHOCATCA K
COOTBETCTBYHOLMM YPOBHAM Nepapxmun CI'IpaBeﬂI'II/IBOI7I CTOUMOCTMH, I'Ipe,Cl,CTaBI'IeHHOI7I HMXe, Ha
OCHOBE UCXOAHbIX AAaHHbIX, OTHOCALLUMXCA K Hanbonee HU3KOMY YPOBHIO nepapxmn n ABnA0LLNXCA
CyLecTBeHHbIMM ANA OLEHKN CI'IpaBeD,fIVIBOI7I CTOMMOCTHM B Lie/1OM:

> YpOBeHb 1: pPbIHOYHbIE KOTUPOBKM (HECKOPPEKTUPOBAHHbLIE) HA @KTUBHbIX PbIHKaX Mo
WOEHTUYHbIM aKTUBaM MK 0653aTeNbCTBaM.

> ypOBeHb 2. MeToabl OLEeHKWN, B KOTOPbIX NUCNOMb3YIOTCA Ha6mo,qaeMb|e npAMo NN KOCBEHHO
MCXoAHble AaHHble, OTHOCALLMECH K Hamnbornee HU3KOMY YPOBHIO nepapxmmn n apnaroLLmnecs
CyLleCTBeHHbIMW ONA OLUEHKU CI'IpaBeD,I'IVIBOI7I CTOMMOCTHK B Lie/N1OM.

> YpoBeHb 3: METOAbl OLIEHKM, B KOTOPbIX MCMOMb3YIOTCA HeHabNtoaaeMble UCXOAHbIe AaHHble,
OTHOCSILLMECA K Hanbonee HU3KOMY YPOBHIO MePapXun 1 ABASIOLLMECS CYLLIECTBEHHbIMU AN
OLIeHKW CrpaBeanBoi CTOMMOCTM B LIESTOM.

B oTHOLLIEHMN aKTMBOB 1 0653aTeNbCTB, KOTOpble NPU3HAlOTCA B dC)VIHaHCOBOI7I OTYETHOCTHN Ha
NOCTOAHHOW OCHOBE, prrlrla onpegendaeTt, UMenn N MeCTo nepeBoAbl MeXay ypOBHAMU
nepapxumu, NpoBoaA Ha KOHeL KaXxaoro oT4eTHoOro nepnoaa I'IOBTOprII7I aHanns3 Knaccmdavmaumw
No KaTeropmnam (Ha OCHOBE WUCXOAHbIX AAHHbIX, OTHOCALUMXCA K Hanbonee HU3KOMY YPOBHIO
nepapxmm n ABNAKOLINXCA CYyLLeCTBEHHbIMU AN1A OLUEHKAU Cl'lpaBeLU'II/IBOVI CTOMMOCTKN B Llel'IOM).

Ona OouUeHKH VIHBeCTI/ILLI/IOHHOI7I cobCTBEHHOCTH NnpuBIeKaTCA HeE3aBUCUMbIE OLEHLLINKW.

KputepusiMu ans Bbibopa B NMoMb3y TOFO UAN MHOTO OLIEHLLMKA CNYXaT ero penyTauus, 3HaHue
PbIHKA, HE3aBUCUMOCTb M cobtogeHne NpoeccnoHanbHbIX CTaHAAPTOB.
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Bbipy4yka no gorosopam ¢ nokynatesnsiMu
Bonbliasa YyacTb BbIPYYKM MO 4OrOBOPaM C MOKynatenaMmn npeactaBneHa PO3HUYHbIMU NpodaXKaMu.

'pynna Npu3HaeT BbIPYYKY OT NPOAAMM PO3HUYHbLIM NOKYyNaTeNAM B MOMEHT NPOAaXn ToBapa B
MarasmHax, a BblpyuKy OT NpoAaMm ONTOBbIM MOKyNaTensM - B MOMEHT MPOAaXu B
pacrnpefenuTenbHbiX LeHTPax U TOProBbix 06bekTax. PO3HUYHAA Nnpoga)ka ocyLLecTBAsSeTCs 3a
HaNWYHbIA pacyeT, a TakXe C MCNOo/b30BaHNeM BAHKOBCKMX KapT. [JOXOAbl MPU3HAKOTCA NO
CcnpaBefNMBO CTOMMOCTWN BO3HArpaXaeHnsa NoayvYeHHOro Uan NpuYMTatoLLErocs K NOYYEHMIO,
oTpaxatoTca 6e3 yyeta HAC 1 yMeHbLUIAOTCA HAa CYMMY NpeanonaraeMbix BO3BPAaTOB TOBAPOB
nokynatensamu. OnnaTa UeHbl ANk NpomM3BoanTCA HEMEeONIEHHO B MOMEHT MOKY MKW TOBapOB.
MNMokynaTenb pacnonaraeT NpaBoOM Ha BO3BpaT TOBapa, AaHHbIN BONPOC peryanpyeTcs
3aKoHoaaTenbCTBOM Poccuinckon Oegepaumnm, BO3BPaT BOSMOMEH B TeyeHne 14 aHel C MOMEeHTa
NOKYMKW, UCKIOYEHNE COCTABNAIOT HEKOTOPbIE KaTeropum ToBapoB. MHopMaumsa 0 Cpokax u
YacTOTe BO3BPATOB TOBAPOB NOKyNaTeNnsAMm 3a npoLusble Nepuoabl MCNONb3YeTCA ANA OLEHKN U
HaAYNCEeHNA pe3epBa B OTHOLLIEHUN TaKMX BO3BPATOB Ha MOMEHT npofdaxu. INMocKonbKy YypoBeHb
BO3BPATOB OCTAeTCA CTabuNbHbIM B TEYEHUW pAAA NeT, CYLLUEeCTBYET BbICOKAA BEPOATHOCTb TOrO,
YTO CYLLECTBEHHOE N3MEHEHME B COBOKYMHOM MPU3HaHUKN BbIPYYKN HE NMPOn3oiaeT.
MpUMEHUMOCTb AHHOMO NPeANoONOXEHNSA N NpeanonaraeMas CyMmMa BO3BpaTOB NepeoLeHNBaoTCA
Ha KaXayto OTYETHYIO AaTy.

Onsi CTUMYNMPOBAHUS POCTa MPOAAX U MOBbILLEHUA TOA/TbHOCTU KIMEHTOB [pynna npoBoauT
aKLUWUW, KOTOPbIE MO3BONSIOT KIMEHTAM HakanmBaTb 60HYCHble 6ansbl, U B JanbHelLLeM
06MeHMBaTb UX Ha ToBapbl. [porpamMMa NosiNbHOCTY MPUBOANUT K BOSHUKHOBEHMIO OTAE/bHOMO
0653aTeNbCTBA K UCMOMHEHMIO, MOCKOMbKY Mpynna npeaocTaBafeT NoKynaTento CyLecTBeHHoe
npaso. [pynna NpousBoAUT pacrpeaeneHune YacTu LeHbl cAeKN Ha npu3oBble 6annbl,
npefoCTaBeHHble NMOKynaTeaM, OCHOBbIBAACb HA OTHOCUTENTbHOW LieHe nX 060Cob1eHHOW
npofdaxu, u oTpaxaeT 0683aTeNbCTBO MO 4OrOBOPY.

Pacxofbl Ha NpoBefeHMe NPOrpPamMM NOSANIbHOCTM NPU3HAIOTCS B COCTaBE KOMMEPUYECKMX PacxoaoB
1 KNaccuuUMpyOTCA B KAYeCcTBe PacxooB Ha peknamy.

OcHoBHble cpefcTBa

OCHOBHble CpeacTBa YYUTbIBAKOTCA MO NepBOHAaYaribHOM CTOMMOCTM 38 BbIYETOM HAKOMEHHOM
aMopTnU3aunn n O6€CLleHeHI/IFI.

NHopmaLmsa o nepBoHaYanbHOM CTOMMOCTM 30aHnii, NpMobpeTeHHbIX A0 AaThbl Nepexoaa Ha
MCOO (1 aHBapsa 2004 r.), oTCyTCTBOBanNa.

B cBSA3M C 3TUM PYKOBOACTBO KOMNaHMKM onpeaenvno crnpaBef/ivBy o CTOMMOCTb Ha aTy nepexoaa
Ha MC®O Ha 0CHOBAHUW OL|eHKM, NPOBeeHHON He3aBUCUMbIMU OLIEHLLIMKAMW, U NMPUHSN0 AaHHYIO
CTOMMOCTb B KayeCTBe NnepBOHAaYasibHOM.

B thakTuueckyto ce6ecToMMOCTb OCHOBHbIX CPeACTB BKIOYAtOTCS CYLLECTBEHHbIe pacxofbl Ha
MO/E€PHM3ALMIO U 3aMeHy OTAeNbHbIX YacTel, NO3BONAOLLMX YBETUUUTL CPOK MOME3HOM CyXobbl
aKTUBOB W/ MOBbLICUTb UX CMOCOBHOCTb MPUHOCUTbL 10X0A. 3aTPaThl MO PEMOHTY U TeXHUYECKOMY
06CNYXMBaHMIO OTPaXKAOTCA B KOHCONMAMPOBAHHOM OTYETEe O COBOKYMHOM [OXOf€e Mo Mepe ux
BO3HUKHOBEHMUS.
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OcHoBHble cpencTBa (NPOAOCIKEHMUE)

AMOpPTM3aLMA HAYNCASETCA B LIeNAX CMMCAHUSA NepBOHAYaNbHON CTOMMOCTM akTMBOB C
NCMNO/b30BaHMEM [IMHEHOIO METOAA, 3a UCKNIOYEHNEM 3eMNN N O6BEKTOB HE3aBEPLLIEHHOIO
CTPOMTENBCTBA B TEYEHUE 0XMOAEMOIO CPOKA MOME3HOro MCNOb30BaHUA aKTMBOB. MeTon
amopTu3aunn, NPMMEHAEMbIN B OTHOLLIEHUM aKTUBa, NepecMaTpmMBaeTCa Kak MUHMUMYM OOWH Pas B
KOHLIe Ka)[10r0 OTYETHOrO roa 1, B ClyYae 3HaUNTENbHOIrO U3MEHEHMA B NpeanoniaraemMon
CTPYKTYpe notpebneHuns byayLimnx SKOHOMUYECKUX BbIrOf, 3aK/MOYEHHbIX B aKTUBE, METOA
N3MEHSETCS C LeNIblo OTPaXEeHUs CTPYKTYPbl TAKOro M3MEHEHUS HA MEPCNEKTUBHOM OCHOBE, Kak
N3MeHeHne B ByXranTepckoi oLeHkKe.

Oxunagaembli CPOK MO/1e3HOIro NCNo/Ib30BaHNA COOTBETCTBYIOLLMX aKTUBOB NPeACTaBNeH HUXe:

CpoK nonesHoro

MCNO/Ib30BaHUA
(net)
3aaHus 30
MaLwuHbl 1 obopygoBaHue 3-14
[Mpoyne oCHOBHbIE CpeacTBa 3-10

I"Ipoql/le OCHOBHble CpeacTBa BK/OYAKOT B cebs TPAHCNOPTHbIE CpeacTBa N nNpovne OTHOCUTE/IbHO
HebonbLLMe rpynnbl OCHOBHbIX CPeAcCTB.

Hes3aBepLLeHHOe CTPOMTENbCTBO BK/OYAET PACX0oAbl, CBA3aHHbIE CO CTPOUTE/IbCTBOM 06bEKTOB
OCHOBHbIX CPECTB, a TakXXe COOTBETCTBYIOLLME HaKaAHble Pacxodbl, HeNmocpeaACTBEHHO
OTHOCMMbIE Ha CTOMMOCTb CTPOUTENbCTBA. AMOPTM3aLMA AAHHbIX aKTMBOB HAYMHAETCS C MOMEHTA
BBO/JA B 3KCMNyaTaLMIo, T.e. Koraa o6beKT NpuBeaeH B COCTOAHME, NO3BONSAOLLEE UCMO/b30BaTb
€ro Mo Ha3HaYeHWto B COOTBETCTBMMU C HAMEPEHMEM PYKOBOACTBA. KOMMaHUs perynsapHo
OCYLLIeCTBAAET OLieHKY 6anaHCOBOI CTOMMOCTY He3aBEPLLUEHHOIO CTPOUTENIbCTBA C TEM, UTOObI
onpeaenuTb, ABNSAETCA NI OHA BO3MELLLAEMOW MU HAUYMUC/IEH M COOTBETCTBYIOLLIMIA pe3epB.

MpunbbIinb UK ybbITOK, BO3HMKAIOLLME NMPY BbIObITUM aKTMBA, ONPeAenseTcsa Kak pasHuLUa Mexay
NOCTYNAEHUAMM OT NPOAAXKM U 6aNaHCOBO CTOMMOCTbLIO aKTMBA M YUYUTBIBAETCS B OTYETE O
COBOKYMHOM floxofe.

FocypapcTBeHHble cybcuaum

foCyOapCTBEHHble Cy6CI/I,E|,|/WI NMPU3HAKOTCA, eCihn UMeeTCA 060CHOBaHHas yBEepeHHOCTb B TOM, YTO
OHU 6WJ,YT nony4veHbl N BCe CBA3aHHble C HUMW YCNOBUA 6y,qu BbIMNMO/THEHDI.

Ecnn Cy6Cl/I,E|,l/Iﬂ BblaHa C Ue/bto df)MHaHCI/IpOBaHI/IFI onpefeneHHbIX pacxoaoB, OHA NMPU3HAETCA B
KayecTBe 10X0fa Ha CUCTEMATUYECKOM OCHOBE B TEX Xe Nnepuoaax, B KOTOPbIX CNUCLIBAOTCA Ha
pacxofbl COOTBETCTBYIOLLME 3aTPaThl, KOTOPbIE OHA [A0/IXHA KOMMEHCMPOoBaTb. Ecin Cy6CI/1,EI,I/IFI
BbifiaHa C Ue/ibto dC)I/IHaHCI/IpOBaHl/IFI adKThBa, TO OHa NpuU3HaeTCA B Ka4yeCTBe AoXoAda paBHbIMU
AONAMU B TeYeHNe 0OXXMNAaeMoro Cpoka nosie3aHoro NCnonb3oBaHUA COOTBETCTBYHOLLETrO akKTUBA.

Bbiroaa, nonyyaemas oT 3aiiMa, NpeaoCTaBNIeHHOMO roCcyapCTBOM MO CTaBKe MPOLEHTa HMXe
PbIHOYHOM, YUNTbIBAETCA Kak rocyJapcTBeHHas cybcmansa. 3aiim Npu3HaeTcs no cnpasBea/vBoii
CTOUMOCTU. BbIroga oT NCMONb30BaHNUSA CTaBKMU MPOLIEHTA HUXXe PbIHOYHOM OLleHMBAETCA Kak
pasHuLa Mexay nepBoHaYanbHo 6anaHCcoBO CTOMMOCTbLIO 3aiMMa U MOCTYNMUBLLMMU CPeCTBaMMU.
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NHBeCTMUMOHHAA COBCTBEHHOCTb

MHBECTULMOHHAA COOCTBEHHOCTb M3HAYa/IbHO OLIEHMBAETCS MO NepPBOHAYaNbHOM CTOMMOCTH,
BK/tOYast 3aTPaThl Mo caenke. MNocne nepBoHavyanbHOrO NPU3HAHUSA MHBECTULMOHHASA
COBCTBEHHOCTb OTPAXAETCA MO CrPaBea/IMBO CTOMMOCTU, ONpPeaensatoLLei PbIHOYHbIE YC/TOBUA Ha
OTYeTHY!o AaTy. Mpubbinn unn ybbITKK1, BO3HMKAIOLLNE B Pe3y/ibTaTe U3MEHEHUs CrpaBeaMBOA
CTOMMOCTU MHBECTULMOHHON COOCTBEHHOCTM, BKHOYAIOTCH B OTYET O COBOKYMHOM [JOXO/E B TOM
nepuoge, Korga oHW Bo3HUKNKN. OLeHKa cnpaBea/IMBoOi CTOMMOCTY NPOBOAUTCS €XKErofgHo €
NpUBeYeHNEM akKkpeanTOBAHHOIO HE3aBUCMMOTO OLIEHLLMKA, Ha OCHOBE MO/ OLIEHKM,
pPeKoMeHA0BaHHOW MeXayHapoaHbIM KOMUTETOM MO CTaHAAPTAM OLIEHKMW.

NHBECTMLUMOHHASA CobCTBEHHOCTb CMUChIBAETCA C yyeTa npu BbIObITWM, MO0 B cnyyvae, eC/im OHa
N3bATA M3 UCMONb30BAHMUSA, U OT ee BbIObITUS HE OMMAAETCHA 3KOHOMUYECKNX BbIrod B 6WZ|,YLLleM.
PasHuuUa MexXay YMCTbIMU NOCTYM/IEHNAMN OT BbIObITMA 1 6anaHCOBO CTOMMOCTbBIO aKTMBA
NMPU3HAeTCcA B 0OT4YeTE O COBOKYNMHOM lOXOA€e B TOM OTYETHOM nepunoae, B KOTOPOM 6bIn0
npeKpaLleHo ero npm3HaHue.

HepeBOﬂbI B KaTeroputo VIHBeCTI/ILLl/IOHHOI7I cobCcTBEHHOCTM NMMHBO U3 Hee OCYyLLeCTBNATCA TONbKO
TOrga, Korga UMeeT MeCcTo M3MeHeHMe B XapakTepe NCnonb3oBaHUA CobCTBEHHOCTH. I'IpM
nepesofae 13 VIHBeCTVILWIOHHOI7I CcobCTBEHHOCTM B COBCTBEHHOCTD, 3aHMMaeMyto BlaaenbueMm, B
Ka4vyecTBe rlpe,qnonaraeM0|7| nepBOHaqaanon CTOUMOCTU NMPUHNMAETCA ee CripaBe/inBad
CTOMMOCTb Ha AaTy U3MeHeHUA XapakTepa ee NCnonb30BaHUA. B cnydyae, Korga 3aHMMaeMbIi
Co0b6CTBEHHMKOM 06BEKT COOCTBEHHOCTUN CTAHOBUTCSH 0ObEKTOM I/IHBGCTVIL[VIOHHOVI CcobCTBEHHOCTH,
l'pynrla YYnTbIiBaeT TaKyto COBCTBEHHOCTb B COOTBETCTBUMN C MOMNTUKOW yyeTa OCHOBHbIX CpeacTB
0O AaTbl U3AMEHEHUA XapaKTepa UCNOMb30BaHUA.

lMpaBa apeHabl 3eMe/bHbIX YY4aCTKOB

MNpaBa apeHabl 3eMefbHbIX Y4aCcTKOB, NPUOBpeTeHHbIe B paMKax MPOEKTOB MO CTPOUTENNbCTBY
rMNepMapKeToB, OTPaXatTCA OTAE/IbHO Mo ce6eCTOMMOCTY 3a BbIMETOM HAKOMEHHOM
amMopTU3aLNKN 1N HAKOMNEHHOTo ybbITKa 0T obecueHeHnss. AMOPTU3aLNA PacCYnNTbIBAETCS
NMHENHbIM METOAOM B TeYEHNe NpeanosaraeMoro Cpoka nosie3Horo NCNofib30BaHMA akTUBOB.
CpoK nonesHoro ncnosb3oBaHuA cocTtaBnsaet 49 ner.

Ecnu Mpynna ocyLecTBAAeT CTPOUTE/IbCTBO HA 3eMe/IbHOM y4acTke, NMoMyYeHHOM B apeHay Ha
OCHOBE [1I0roBOpa OnepaLMOoHHO apeH/bl, 3aTpaThl MO ONepaLMOHHOM apeHae (BKoYas
aMopTM3aLMIO MPaB Ha apeHay 3eMeNbHOro y4acTKa), MOHeCEeHHble B X0e CTPOUTENbCTBA,
KanuTanu3upyoTcsa B COCTaB NepBOHAYanbHOM CTOMMOCTYM 3aaHuA.

HeMaTepuanbHble akTUBbI
HemaTtepuarnbHble akTuBblI, np|/|o6peTeHHb|e B paMKax OTAe/IbHOM CAeNKN, YUNTbIBAKOTCA MO
ceb6ecToMMOCTHM 3a BbIYETOM HAaKOMIEHHOWN aMoOpTU3aLnMnN N HAKOMNNEHHOIO Y6bITKa oT

O6eCLleHeHI/IF|. AMOpPTM3aLMA PACCUYNTBLIBAETCA JIMHENHBLIM METOOOM B TEYEHME OXNOAEMOTO CPOKa
Nos1e3HOro Ncnonb3oBaHNA aKTUBOB.
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MpaBa apeHabl U Apyrue HemaTepuanbHble akTUBbI, MPUOBpPeTeHHbIe B paMkax 06beanHeHus
6u3Heca, MOeHTUMUUMPYIOTCS U OTPAXKakoTCA OTAENbHO OT ryABWAa, eC/IM OHU NonafatoT nopa
onpeaeneHme HeMaTepuanbHOro akTMBa M UX CNpaBedInMBas CTOMMOCTb NOAAAETCS JOCTOBEPHOM
oueHke. CTOMMOCTb TakUX HeMaTepuarbHbiX aKTUBOB NpeacTaBnaeT coboi ux cnpaBeanmByio
CTOMMOCTb Ha AaTy npuobpeTeHus.

MNMocne nepBOHAYanbHOro NPU3HAHKUA YYET NpaB apeHdbl M MPOYMX HEMATePUaIbHbIX aKTUBOB,
npuobpeTeHHbIX B paMkax obbeamHeHnsa 61M3Heca, oCcyLLecTBAsSeTCA No cebecTommocTH, 3a
BbIMETOM HAKOMMEHHON aMOpTM3aLMK U HAKOMIEHHbIX YObITKOB OT 06ecLieHeHNs, HA OCHOBE Tex
X€e MPUHLUMMOB, YTO U B OTHOLLIEHWUM HEMATEPManbHbIX aKTMBOB, MPUOBPETEHHbIX B pe3ynbTaTe
OTAENbHON cAenku.

[na pacyeta amopTM3aLmMmn UCNONb3yOTCA CnefyoLme CPOKU NOMe3HOro MCNonb30BaHUA:

CpoK nonesHoro

ncnosb3oBaHUA
HanmeHoBaHune (nem)
NnyeHsun 1-25
[MpaBa Ha apeHay (MarasmHbl Ky oOMa») 1-21
MporpammHoe obecneyeHmne 1-25
ToproBble Mapku 1-10
Mpouee 1-7

O6ecueHeHne BHEOHOPOTHbIX aKTUBOB

Ha kaxayto oTyeTHyto aaty 'pynna ocyLlecTBNAeT NpoBepky 6anaHCcoBO CTOMMOCTUN CBOMX
BHEOOOPOTHbIX aKTMBOB U HEMATEpPMasbHbIX AKTUBOB C TEM, YTOObI ONPeaenTb UMEKTCA N
NpU3Hakn obecLUeHeHNs 3TUX akTMBOB. B ciyyae obHapyXeHus Takux MPM3HaKOB pacCYMTbIBAETCA
BO3MeLLlaeMasa CTOMMOCTb aKTMBA C Lie/Iblo onpeaeneHns pasmepa yobITKOB OT obecLeHeHus
(ecnu TakoBble nMetoTCA). B Tex cnyyanax, korga onpeaennTb BO3MELLAeMYHO CTOMMOCTb
OTAENbHOrO akTMBa He NpeAcTaBIAeTCA BO3MOXHbLIM, ['pynna oUueHMBaeT BO3MELLaeEMYO
CTOMMOCTb eiMHNLbI, TEHEPUPYIOLLEN AEHEXHbIE MOTOKWN, K KOTOPOI OTHOCUTCA TakOW akTUB.

Bo3meljaemasa cTOMMOCTb NpeacTaBnseT coboit HanbonbLUYO U3 CNeayoLLIMX BeUYMH:
CnpaBef/IMBoO CTOUMOCTU akTUBA, 3@ BbIYETOM 3aTPAT Ha pPeanr3auuio, U None3Hon CToMMoCTH OT
MCMNOMb30BaHUS aKTUBA. [pUn OLleHKe MoNe3HON CTOMMOCTM OT UCMOMNb30BaHNUSA NpeAnonaraemble
6yayLmne feHeXHble MOTOKU ANCKOHTUPYIOTCA A0 TeKYLLe CTOMMOCTU akTUBOB C UCMO/Ib30BaHNEM
KO3(hhMLMEHTa ANCKOHTUPOBAHUS 10 HANOr00BM0XKEHMSA, OTPANKAIOLLEr0 TEKYLLYIO PbIHOYHYHO
OLIEHKY CTOMMOCTM [leHer BO BPeMeHU 1 PUCKOB, CneLudnUHbIX A8 aKTUBA, B OTHOLLIEHUN
KOTOPOTo OLjeHKa byayLLUMX AeHEXHbIX MOTOKOB He KOPPEeKTUPOBanach.
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Ecnn TekyLlan CTOMMOCTb aKTMBa UM eAnHNULbI, FEHEPUPYIOLLEN AeHEXHbIe MOTOKW, NpeBbILLaeT
€ro BO3MeLLaeMyo CTOMMOCTb, TEKYLLIAA CTOMMOCTb TAaKOro akTnea (eanHuubl) 4o/XHa bbiTb
yMeHbLLEeHa 40 BO3MeLLaeMol CTOUMOCTH. YBbITOK OT obecLeHeHNs OTpaXaeTcs
HenoCpeACTBEHHO B OTYETE O COBOKYMHOM foxofe. B cnyyae nocnepytowero BOCCTaHOBEHWSA
ybbITKOB OT 0becueHeHuns, banaHcoBas CTOMMOCTb akTUBa (eAnHWLbI, TEHEPUPYIOLLIEN AEHEXHbIE
NMOTOKM) YBENNMYMBAETCA 40 CYMMbI, NOTYYEHHOM B pe3ynbTaTe HOBOW OLEHKN ero BO3MeLLaeMom
CTOMMOCTM Takmm 0bpa3om, uyTobbl Takasa yBeNMYeHHAA CyMMa He npeBblllana 6anaHCoByO
CTOMMOCTb, KOTOpas bbina bbl onpegeneHa, ecnv 6ol B NpeaplgyLine rogbl He 6bi1 NpU3HaH ybbITOK
oT obecueHeHns akTnBa (eAMHMLbI, TEHEPUPYIOLLIEN AeHEXHble NOTOKK). JTloboe BOCCTaHOBNEHNE
ybbiTka 0T obecleHeHMA OTpaXaeTcA HeMOCPeACTBEHHO B COCTaBe OTYeTa O COBOKYMHOM [OXOAe.

Mpu TeCTMPOBaHMM Ha NpeaMeT obecLeHeHMA B OTHOLLEHUIN C/IeAyoLLIEero akTuBa cobntogatoTcs
ocobble ycnosus:

F'yaeun

F'yaBWN TeCTUPYETCA Ha NpeaMeT 0becLeHeHNs eXxerogHo no coctosiHMio Ha 31 gekabps, a Takxe
B CNyYasix, koraa o6CcToATeNbCTBA YKAa3bIBAOT HA TO, YTO ero 6anaHcoBas CTOMMOCTb MOXET ObiTb
obecueHeHa.

ObecueHeHMe ryaBuna onpeaenaeTcs NyTem OLeHKM BO3MELLAeMOMN CyMMbl KaXgoro
nogpasaenexHns (MNn rpynnbl NoApasaeneHnin), reHepPUPYOLLEro AEHEXHbIE MOTOKKU, HA KOTOpbIe
OTHeceH ryasun. Ecnn Bo3meljaemas CTOMMOCTb €AVHULIbI, TEHEPUPYIOLLIEV AEHEXHbIE MOTOKM,
MeHbLLe ero 6anaHCcoBOM CTOMMOCTU, TO MpU3HAEeTCAa yObITOK OT obecleHeHus. YObITKM OT
obeclLeHeHuA ryaBuna He MOryT 6biTb BOCCTAHOB/EHbI B ByayLUux nepuoaax.

®uHaHcoBas apeHaa

ApeHaa knaccuunumpyeTcs kak rMHaHCcoBas, eciim No YC/I0BUAM AOr0OBOPa apeH/bl Bce
CYLLIeCTBEHHbIE PUCKM 1 BbIrO/bl, CBA3aHHbIE C BNafeHMEM aKTUBOM, NepeaatoTcs apeHaaTopy.
Bce npoune BUabl apeHabl KNacCUgULMPYOTCS Kak onepauyvoHHas apeHsa.

AKTUBbI NO 4OroBopam PUHAHCOBON apeHabl NPU3HAKOTCA Kak akTMBbI MO CNpaBeaInBom
CTOMMOCTM Ha AaTy Havana apeHabl UK No TeKyLLen CTOMMOCTY MUHMMANbHbIX apeHaHbIX
nnatexXen, ec/iv OHa HMXKe CNpaBeasIMBoO CTOMMOCTM akTuBOB. COOTBETCTBYOLLME 065A3aTeNbCTBa
nepeq apeHgoaaTenem BKIOYAOTCA B OTYET 0 PMHAHCOBOM MOMOXEHUM Kak 0653aTenbCcTBa Mno
hnHaHCOBOM apeHae.

ApeHaHble nNnatexu pacnpeaenatoTca Mexay MUHAHCOBbLIMM 3aTpaTaMn N YMEHbLLUEHNEM
06RA3aTeNbCTB N0 PUHAHCOBOWN apeHae Taknm obpa3oM, yTobbl obecneynTb MOCTOAHHYO
MPOLIEHTHYO CTaBKy Mo ocTaTky 06s3atenbcTB. OUHAHCOBbIE PacXoabl NMPM3HAKOTCA
HenocpeacTBEHHO B COCTaBe OTYEeTa O COBOKYMHOM [40X0fe, eC/IM OHU HaNpPsAMYIO He CBA3aHbl C
KBanuuUMpyeMbiMK akTUBaMK. B nocnegHeM ciyyae OHU KanuTanusmpyoTcsa B COOTBETCTBUN C
obLer NoNMTUKOW Mpynnbl NO yYeTy pacxodoB Mo KpeauTam 1 3aiMam.

MnaTexun No onepaLnoHHON apeHae NPU3HAOTCA KAk 3aTpaTbl PABHOMEPHO Ha NMPOTSMEHUN BCEro
CPOKa apeHMbl, 3@ UCKMOYEHMEM C/TyYaeB, Koraa ApYrov cuctemMaTuyeckunini MeToq yyeTta
no3BonseT 6o/ee TOYHO OTPA3UTb XapakTep NoMyYeHUs BbIrod OT apeHAOBAHHOIO aKTUBa.
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3anachl

3anacbl OTPaXatoTcsi MO HaUMEHbLLER K3 IBYX Be/IMYMH: Ce6€CTOMMOCTU U YUCTOR CTOMMOCTM
peanusaunm. Ce6ecToMMoCTb BKIOYAET B Cebsi HemocpeACTBEHHYO CTOMMOCTb TOBapa, pacxofbl
MO ero TPAHCMOPTUPOBKE, CTOMMOCTb MOrPy304YHO-PA3rPy30UHbIX PA6OT 1 YMEHbLLIAETCA Ha CYMMY
CKMOK U NOOLLPUTENBHBIX BOHYCOB OT MOCTABLLUUKOB, OTHOCALLMXCA K AaHHbIM TOBapaM.
CebecToMMOCTb TOBAPOB /115 MePenpoaaXmn PacCUnTLIBAETCS MO METOAY CPeAHEeB3BeLLlEeHHO
CTOMMOCTU, ce6eCTOMMOCTb MAaTEPUANIOB PACCUNTLIBAETCA MO CTOMMOCTM enHULbI, CE6eCTOMMOCTb
roproye-cMa3oUHbIX MaTepranoB PacCUUTbIBAETCA NO CPedHe CTOMMOCTU. YncTaa CTOMMOCTb
peanusaunmn onpegensieTcs Kak npearosnaraeMas LieHa NpoaaXku, 3a BblYeTOM MpeanonaraeMbix
3aTpaT, HeobxoaAMMbIX A/1A peanusaLumn ToBapa.

Pe3epBbl

Pe3epBbl NpU3HatOTCs, Koraa y Fpynnbl cyLecTByeT Tekyllee 06s3aTenbcTBo (onpeaensemoe
HOpPMaMu NMpaBa UAn BbiTekatoLee 13 NPakTUKK), BO3HMKLLEE B pe3y/ibTaTe MNPOoLLIOro cobbitus,
€CTb J0CTATOYHAA BEPOSATHOCTb, YTO NOTpebyeTcA noralleHne 3Toro 06q3aTenbCTBa, U MpU 3TOM
MOXEeT ObITb MOMyYeHa HaAeXHas OLeHKa CYMMbl Takoro oba3aTenbCTaa.

CyMMa, NMpusHaHHasi B KauyecTBe pe3epBa, NpeAcTaBnseT coboi Hanbonee TOUHYIO OLIEHKY 3aTpaT,
HeobxoauMMbIX AN NOralleHns TekyLero o6sa3aTeIbCTBa Ha OTYETHYO AATY, NMPUHUMAs BO
BHUMaHWE PUCKM 1 HeonpeaeneHHOCTb, CBA3aHHbIe C TakMM 0053aTeIbCTBOM.

BOHYCbI nocCTaBLUMKOB

Mpynna nonyyaeT pasHble BMabl GOHYCOB OT MOCTABLUMKOB B BUAE CKMAOK 33 06bEM 3aKyMOK 1
MPOYMX AEHEXHbIX NNATEXEN, KOTOPble (PAKTUYECKM CHUXKAIOT Ce6eCTONMMOCTb TOBApOB,
nprobpeTeHHbIX y NocTaBLMKa. CKMAKK 33 06beM NpruobpeTaembix TOBAPOB, a TakXe MHble
AEeHEeXHble NNaTeXu, NpeaocTaBnaeMble NOCTaBLMKAMM, CHUXAIOT CTOMMOCTb NpUobpeTaemoit
NpPoAYKLUMM U OTHOCATCA Ha cebeCTOMMOCTb peann3oBaHHOW NPoAyKLUU B TOM Nepuoae, B KOTOPOM
OCYLLIeCTBNAETCA ee peanusauus.

Hanor Ha npubbinb

Pacxofbl Mo Hanory Ha Npubbifb NpeacTaBAAoT CO60M CYyMMbl TEKYLLIENO U OT/IOMEHHOMO HANora.
Hanor Ha NpubbINb PaccYMTbIBAETCS B COOTBETCTBUM C POCCUINCKUM 3aKOHOAATE/IbCTBOM.

CyMMa TekyLLero Hanora onpegenseTca ncxoas U3 pasmepa Hanoroobnaraemor npubbiny,
nonyyeHHom 3a rod. Hanoroobnaraemas npubbinb OTANYAETCA OT NPUBLIIN, OTPAXKEHHON B
KOHCOMMAMPOBAHHOM OTYETE O COBOKYMHOM OX0A€E, Tak Kak B Hee He BXOAAT CTaTbW AOXOA0B U
pPacxofoB, nNog/exallne Hanoroob10XKeHUIO AN MPUHMMAEMbIE K HA/TOFOBOMY BbIYETY B Apyrue
OTYETHbIE Nepunoabl, @ TakXe He BXOAAT CTaTbM, BoobLLe He ob1araeMbie HaNlOroM U He
NPUHUMAEMbIE K HAIOrOBOMY BblYeTy. TeKYLLUWIA HAaNor Ha NPMObINb PACCYMUTLIBAETCA C
NCMNONb30BaHNEM HANOIrOBbIX CTABOK, BCTYMNMBLLMX UAN (DAKTUUYECKN BCTYNMBLLMX B CUNY Ha
OTYETHYIO AaTy.

OTNoMeHHbI Hanor Ha NpubbINb paccunTbiBaeTcA No MeToay 6anaHcoBbix 0653aTeNbCTB B
OTHOLLIEHMM BPEMEHHbIX pa3HuUL Mexay 6anaHCoBOM CTOMMOCTbIO akTMBOB 1 06A3aTeNbCTB NO
AaHHbIM 6YXranTepckoro U HanoroBoro yyeTa, MCNOMb3yeMbIM AN1A pacyeTa Hanoroobnaraemoi
npunbbinu.
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Hanor Ha npubbinb (NpogonxeHune)

Kak npaBunno, OTNI0XEHHbIE HaoroBble 06A3aTeNbCTBa NPU3HAKOTCS MO BCEM Hanoroobnaraembim
BPEMEeHHbIM pPasHULIAM, KpOMe CrefyoLLux Cy4aes:

> OT/IOKEHHOE HaNnoroBoe 06A3aTeNbCTBO BO3HUKAET B pe3y/bTaTe NepBOHaYanbHOro
NPW3HaHWA ryaBuia, akTmea unun obsa3atenbCTBa B XOAe CAENKN, He ABNAOLLENCA
obbeanHeHnemM 6usHeca, 1 Ha MOMEHT COBEPLLEHMUA CAENKN He BAUAET HU Ha ByXranTtepcKkyto
npubbinb, HX Ha Hanoroobnaraemyto Npubbinb MK yObITOK;

> B OTHOLLIEHMM HanoroobnaraeMbix BPEMEHHbIX Pa3HUL], CBA3@HHbIX C MHBECTULIMAMU B
AOoYepHME KOMMNAHUK, aCCOLMMPOBAHHbBIE KOMMAHUK, a TaKXe C A0/SIMU YyYacTus B
COBMECTHOI 1eATeNbHOCTK, ecnn Fpynna MMeeT BO3MOXHOCTb KOHTPO/IMPOBATb CPOKM
YMeHbLLUEHWNA BPEMEHHOW pa3HULbl, U CYyLLIECTBYET 3HaUYNTENbHAsA BEPOATHOCTb TOr0, YTO
BPEMEHHAA PasHMULIA HE M3MEHMTCA B 0603pMMOM ByayLeMm.

Kak npaBuno, OT10XeHHble HANoroBble akTUBbI MPU3HAIOTCA MO BCEM BbIMMTAEMbIM BPEMEHHbIM
PasHMLAM, eCnn CyLLeCcTBYeT 3HaUYMUTe/IbHAsA BEPOATHOCTb MNOMyYeHus B byayLiem
Hanoroobnaraemoi Npubbin, NPOTUB KOTOPOK MOrYT ObITb 3@4TeHbI BblYMTAEMbIE BPEMEHHbIE
PasHMWLbl, KPOME C/Ty4YaeB, Koraa:

> OT/TOMEHHbIA HANOrOBbIN aKTUB, OTHOCALLMACA K BbIYMTAaEMOW BPEMEHHOW pa3sHule,
BO3HMKAET B pe3y/ibTaTe NepBOHAYaNbHOMO NMPU3HaAHMA akTUBa MNK 0653aTeNbCTBA, KOTOPOoE
BO3HWK/IO He BCeACcTBME 00beanHeHNss B1M3Heca U KOTOPOe Ha MOMEHT COBEPLLIEHNS
ornepawummu He BIMAET HKU Ha ByxranTepckyto Npmbbinb, HWM Ha Hanoroobnaraemyto Npubbinib
nnn ybbIToK;

> B OTHOLLEHMM BblYMTAEMbIX BPEMEHHbIX Pa3HWL, CBA3AHHbIX C MHBECTULMAMU B JOMEPHME
KOMMAHUKN, aCCOLIMMPOBAHHbIE KOMMAHMK, a TakXe C 0NSAMU Y4acTUss B COBMECTHOW
NEeATEeNbHOCTU, OTNIOMEHHbBIE HA/TOrOBblE aKTUBbI MPU3HAKTCA TOMbKO B TOW CTEMNEeHW, B
KOTOPOW eCTb 3HaUYMTEeNbHAA BEPOATHOCTb TOr0, YTO TakMe BpeMeHHbIe pa3HuLibl byayT
Ncnonb3oBaHbl B 0603pumom byayLiem, n byaet nonyvyeHa Hanoroobnaraemas npubbinb,
NPOTMB KOTOPOI MOTYT ObITb MCNOMb30BaHbl AHHbIE BPEMEHHbIE PA3HULbI.

BanaHcoBas CTOMMOCTb OT/TOXEHHbIX HA/TOrOBbIX AKTUBOB aHANMM3MPYETCA Ha KaXayto OTYETHYHO
AATY U YMEHbLLAETCA NPONOPLUMOHANbHO YBENMYEHNIO BEPOSITHOCTU HEMONYyYeHUs B byayLlem
Hanoroobnaraemoi NpubbIIN B 06beMe, 4OCTATOYHOM A5 MCMO/Ib30BaHNSA OTIOMEHHbIX
HANOroBbIX aKTUBOB MOTHOCTbLIO UM YaCTUYHO.

OTNOXeHHble HaNoroBble akTUBbI M 0683aTeIbCTBA PACCUNTLIBAOTCA MO HA/TOFOBbIM CTaBKaM,
NPUMEHEHMEe KOTOPbIX OXXNAAETCA B Mepuof peann3alunm akTuBa Uim norawleHns o6a3aTtenbCcTBa,
Ha OCHOBE AENCTBYOLUNX UNN PAKTUYECKN MPUHATLIX HA OTYETHYIO AAaTy HA/TOrOBbIX CTABOK

(M HaNoroBoro 3akoHOAATeNbCTBA). AKTUBBLI 1 06A3aTeNbCTBA MO OT/IOEHHOMY HaNory Ha
NPUBbIIb PAaCcCYUTHLIBAOTCA MO HANOrOBbIM CTaBKaM, MPUMEHEHMEe KOTOPbIX OXuaaeTca pynnoin B
nepuopa peanusaunmn Hanorosoro TpeboBaHMA UM NoralieHna 06A3aTeNbCTBa, U KOTOPble
OTPaXatoT NpeanosaraemMblii MO COCTOAHMIO HA OTYETHYIO AaTy MeTof peann3aLunm akTUBOB U
rnorawueHmsa obsa3aTenbCTB.

OTNoXeHHble HaNoroBble akTUBbI U 06A3aTeNbCTBA NMPUHNMAIOTCA K 3a4eTy, eCnn cyLllecTByeT
3aKOHHOE MpPaBo NMPON3BECTN B3aNMO3a4eT TeKYLMUX HAaNnoroBbiXx akTUBOB U 06A3aTeNbCTB U ecnun
OHW OTHOCATCA K HAaNOry Ha I'Ipl/l6b|]'|b, B3nMaeMoMy OAHUM U TEM Xe HaNoroBbiM OpraHoMm. |_|pl/l
3TOM I'pynrla HaMepeHa NPpon3BeCTN 3a4eT CBOUX TEKYLLUMX HANOIroBbIX aKTUBOB U 065a3aTenbCTB.
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Hanor Ha npubbinb (NpogonxeHune)

TeKyLne 1 OTNOMEHHbIE HA/TOMM NMPU3HAKTCA B COCTaBe Pacxof4oB MM AOXOA0B B
KOHCONMAMPOBAHHOM OTYETE O COBOKYMHOM 10X0€e, KpOMe C/ly4yaeB, KOraa OHW OTHOCATCA K
CTaTbsIM, HANPAMYO OTHOCUMbIM Ha NPOYMNIA COBOKYMHbIA 4OX0A UK Ha COBCTBEHHbI KanuTan, 1 B
3TOM C/ly4yae COOTBETCTBYIOLLMWIA HAMOT Tak¥e NPU3HAETCH HAMpAMYO B COCTaBe NPoYvero
COBOKYMHOIO O0X0Aa UK B COCTaBe Kanutana, Wnn Koraa OHM BO3HMKAKOT B pe3ynbTaTe
NnepBOHAYanbHOro OTpakeHus obbeanHeHna busHeca B byxrantepckom yyete. B cnyvae
obbeanHeHNss BU3Heca HanoroBbIn 3heKT NPUHMMAETCA BO BHMUMaHWe NMpK pacyeTe ryasuna unm
onpeaeneHnm npesbllleHns aonu pynnbl B YACTOM CpaBeanmBoi CTOMMOCTU NpuobpeTaemblx
NAEHTUHRULMPYEMbBIX aKTUBOB, 0653aTeNbCTB U YCNOBHbIX 0683aTeNbCTB Haf CTOMMOCTbHO
obbeanHeHus.

Pacxofbl Ha NeHCMOHHOe obecnevyeHune

KomnaHuu B cocTase Mpynnbl Npon3BoasaT 3a CBOMX PaboTHUKOB OTYMCNEHUA B [TEHCUOHHbIT hoHA
Poccuiickon @enepauun, a Takxe B OHAbI MEANLMHCKOTO M COLMANbHOro CTpaxoBaHus. Bce
COOTBETCTBYHOLLME pacxodbl OTHOCATCA Ha (PMHAHCOBbIE Pe3ynbTaThl B TOM NEPUOAE, B KOTOPOM
OHUW BO3HUKNN.

BbinnaTtbl Ha OCHOBE aKLuuit

PaboTHUKK pynnbl (BbiCLLEe PYKOBOACTBO) MOMYYatOT BO3HArpaXaeHue B oopme BbInaaT Ha
OCHOBE akKLMit. PabOTHUKIN OKa3bIBAOT YCYrK, 3@ KOTOPbIE OHM NOMYYatoT BO3MELLEHNE A0/1EBbIMU
MHCTPYMeHTamu (onepaummn ¢ pacyeTaMu 4oNeBbIMU MHCTPYMEHTAMM).

Onepaumm ¢ pacHeTamu [0/1eBbIMU UHCTPYMEHTaMu

3aTpathbl N0 onepaumsam ¢ pacyeTammn A01E€BbIMU MHCTPYMEHTAMM ONpPeaensaoTCA Ha OCHOBE
CnpaBeaIMBO CTOMMOCTM Ha AaTy NPefoCTaB/IeHUsA C UCNOb30BaHNEM COOTBETCTBYOLLEN MOoaenu
oLeHKN. Takne 3aTpaThbl NPU3HAKOTCA B COCTaBe PAcX0OA0B Ha BO3HarpaXaeHusa paboTHMKam
OOHOBPEMEHHO C COOTBETCTBYIOLLUM YBENNYEHMEM COBCTBEHHOIO KanuTana (pe3epBoB, CBA3aHHbIX
C AONEBbIMU MHCTPYMEHTAMM) B TeYEHME Nepmnoaa, B KOTOPOM BbINOMHAKTCA YC10BUA Nepuoaa
0KasaHuA yCcnyr unm, ecam aTo yMeCcTHO, YC/I0BUA AOCTUEHUA pe3ynbTaToB (Nepuoa nepexoaa
npa.).

COBOKYMHble pacxofbl N0 onepauusam C pacyeTamun AONEBbIMU MHCTPYMEHTAMM NPU3HAIOTCA Ha
KaXayto OTYETHYIO AaTy A0 AAThbl Mepexoaa npas NponopLMOHaIbHO UCTEKLLEMY Nepuoay
nepexofa NpaB Ha OCHOBAHWUW HaunyuLlel oLeHKK Ipynnbl B OTHOLLEHUM KONNYEeCTBA [0/eBbIX
NHCTPYMEHTOB, KOTOpPble ByayT nepeaaHbl B KauecTBe Bo3HArpaXaeHusa. Pacxon unm goxopa B
oTyeTe 0 NpUbLINM UK yObITKE 3a Nepuoa NpeacTaBnaeT coboi M3MeHeHMe CyMMapHOro pacxoaa,
NMPU3HAHHOIO Ha Ha4ano v KoHew nepuoaa.

YCcnoBua nepnoaa okasaHusa yCiyr U HepbIHOYHbIE YCNOBUS AOCTUMEHUA Pe3yNbTaToB He
NMPUHUMAIOTCA BO BHUMAaHWe Npu onpeaeneHum crpaBeanmBoii CTOMMOCTM BO3HArpax/aeHun Ha
AaTy NpeaocTaBneHns, HO BEPOSITHOCTb Y10BNETBOPEHUSA 3TUX YCIOBUIA OLIEHMBAETCA B PaMKax
HaunyyLlen oueHKN Fpynnbl B OTHOLLEHMMW KONTMYECTBA A0NEBbIX MHCTPYMEHTOB, KOTOpble byayT
nepefaHbl B KauecTBe BO3HArpaXaeHus. PbIHOYHbIE YCIOBUS JOCTUXXEHMA pe3ybTaToB
OTPaXaloTCcA B CNpaBeaIMBOi CTOMMOCTU Ha AaTy NpeaocTaBneHns. Bce apyrue ycnosus,
OTHOCALLMECA K BO3HArPaXAeHUAM, HO He UMeloLLMe CBSA3M C MepPUOAOM OKa3aHus YCayr,
CUMTAIOTCA YCNOBUSMU, HE NPeayCMaTPUBAIOLLMMM HaeneHe npaBamu.

27



MAO «MarHumTy»

MprMMeYaHus K KOHCONMAUPOBAHHOM (PUHAHCOBOI OTYETHOCTU (MPOAO/IKEHME)

3. CyuwecTBeHHbIe NOMOMEHUA YHYETHOW NONUTUKIU (Npoao/IKeHne)
BbinnaTtbl Ha ocHOBe akuuit (NPOAoIKEHUE)

Ycnosusi, He NpeycCMaTpuBaloLLMe HafleNleHe NpaBaMm, OTPaXKatoTCA B CNPaBeaIMBOi CTOMMOCTU
BO3HArpaMaeHua 1 NpuBOAAT K He3amedITeNIbHOMY OTHECEHMIO BO3HArpaXaeHust Ha pacxof, 3a
UCK/TIOYEHMEM C/yYaeB HANUUMNA TakKe YCNOBUIA Nepmnoaa OKasaHus ycnyr u/unm qoCTUKEeHUs
pe3ynbTaToB.

Mo BO3HArpaaeHuto foNeBbIMM MHCTPYMEHTAMM, NPaBO Ha KOTOPOE OKOHYATe/IbHO HE NepexoauT
COTPYAHMKAM, Pacxof He NPU3HAETCA, Tak Kak He BbIMO/THATCS HEPbIHOYHbIE YC/I0BUA
AOCTUXXEHWUS pe3ynbTaToB UK YC/IOBMS NEPUOAA OKa3aHus YCIyr UAv u Te, U apyrue BmecTe. Ecnm
yCNoBusi, NpeayCMOTPEHHbIE BO3HArpaXaeHWeM, BK/HOYAOT PbIHOYHbIE YCNOBUS UN YCIOBUSA, He
npegycMaTpuBatoLLmMe nepexoaa npas, TO MPaBa Mo BO3HArPaX/AEHMUIO CYMTAIOTCA NepeLleanmMm,
HEe3aBMCMMO OT TOTO BbIMOHAIOTCA X PbIHOYHbIE YC/IOBUA UK YCNOBUA, He NpeayCcMaTpuBatoLLme
nepexopfa npas, NP1 YCMOBWU, YTO BbIMNOMHAOTCA BCE NPOYME YCOBUS JOCTMMEHMSA Pe3ynbTaToB
n/vnn neproaa okasaHusa ycnyr.

Ecnn ycnosmA BO3HarpaXgeHus ¢ pacyetamm 4oneBbiIMU MHCTPYMEHTaMM M3MEHEHbI, PACX0f
NPU3HaAEeTCA Kak MMHMMYM B pa3mepe CrpaBeannmBoi CTOMMOCTN BO3HArpaXaeHuns 40 U3MeHeHusA
Ha OaTy ero npegoCcTaBneHns, NPU YC1I0BUMN BbIMOMHEHMA NePBOHAYaIbHbIX YC/10BUIA Nepexoaa
npaB B OTHOLLEHMM BO3HArpaxaeHua. [JononHUTeNbHbIA pacxof, OLeHWBaeMbIi Ha AaTy
N3MEHEHWSA, MPU3HAETCA B OTHOLLUEHMM M3MEHEHMUA, KOTOPOE YBEeNNYMBaET 06y CpaBe/InBYIo
CTOMMOCTb BbINAAaT Ha OCHOBE akumii NMbo KOTopoe MHbIM 06pa3oMm BbIroAHO Ans paboTHuKa. Ecnun
BO3HArpaxgeHne aHHyIMpPyeTCA OpraHn3aumen niam KOHTPareHToOM, OCTaBLUMIACA NEeMEHT
crnpaBed/iMBON CTOMMOCTN BO3HArpaXkaeHnsa HesaMeanmTelbHO OTHOCMTCA Ha pacxopd Yepes
npubbinb NN yobITOK.

[nsi oLeHKM cnpaBeaIMBoO CTOUMOCTU onepaLunii ¢ paboTHUKAMM C pacyeTaMu Jo/eBbIMU
MHCTPYMeHTamu [pynna ucnonb3yetT UMUTALMOHHOE MOAEMPOBaHNe MeToaoM MoHTe-Kapno ans
Mporpammbl NPeAoCTaBAeHMA OMLMOHOB Ha aKLMK COTPYAHUKAM.

CermMeHTHas OTYETHOCTb

[eAatenbHOCTb [pynnbl OCYLLECTBAAETCA Ha TeppuTopun Poccuinckon Degepaumm n 3aknoyaetca
NPENMYLLECTBEHHO B PO3HUYHOW TOProe/ie NoTpebutenbCkMMm ToBapaMu. HecMoTpsa Ha To, UTO
pynna oCyLlecTBAAET AeATENbHOCTb Yepes Pas/iMyHble TUMbl Mara3MHOB U B PA3/IMYHbIX PerMoHax
Poccuinckon ®epgepaunmm, pykosoamTens pynnbl, MPUHUMAOLLNA ONepauUmMoHHble peLleHus,
aHanu3upyeT onepauuun 'pynnbl 1 pacnpeaenseT pecypcbl B pa3pese OTAeNbHbIX Mara3nHoB.
pynna oueHnn1a 3KOHOMUYECKME XapPaKTEPUCTUKM OTAENbHbIX MAara3nMHOB, BK/1OYasA MarasmHbl
chopmMata Ky AomMa, Mara3mHbl KOCMETUKK, TMNEPMapKeTbl U Npoyune, 1 onpeaennna, uto
MarasuHbl UMEIOT CXOXYI0O MapXXy, CXOXMNe TOBapbl, MOKyNaTenen n MeToabl NPoaaMmu Takmnx
TOBapoB. Takum obpa3om, 'pynna cunmTaeT, 4YTo Y Hee eCTb TOIbKO OAVH OTYETHbIA CErMEeHT B
cooTBeTCcTBMM ¢ MCODO (IFRS) 8. OueHKa 3hheKTUBHOCTUN AeATENIbHOCTM CEMMEHTA OCHOBAHA Ha
pasmepe npubbInn un yobiTka 1 onpeaenseTcs ¢ y4eToM pa3mepa npmbbinm nnum ybbiTka,
OTPa)EHHbIX B KOHCONNANPOBAHHOW (PMHAHCOBOW OTYETHOCTH.

Ce30HHbIN XxapaKTep AeATeNbHOCTH

CDaKTOpr CEe30HHOCTW He OKa3blBaloT B/IMAHNA Ha df)MHaHCOBO'XO3F|l7ICTBeHHbIe onepauwuu ['pynnel,
3a UCKNYeHNeM yBennvyeHuna obbeMma onepaunii nepeq HOBOrOAHUMMK NMpasgHNUKamu.
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3aTpaTbl MO 3aliMaM, HeMoCpPeACTBEHHO CBA3AHHbIE C MPUOBPETEHNEM, CTPOUTENBCTBOM UK
co3faHMeM KBaNMMUUMPYEMbIX aKTUBOB, KAMUTaNN3UPYIOTCA Kak YacTb NepBOHAYanbHOM
CTOMMOCTM TAKOro aKTUBA, NMPoYMe 3aTpaThl MO 3aiiMaM NPU3HAIOTCA B COCTaBE OTYETa O
COBOKYMHOM [10X0fie B TOM Mepuofe, B KOTOPOM OHU BO3HMKAN. KBanMMOULMPYEMbIA aKTUB - 3TO
TaKOW aKTUB, MOArOTOBKA KOTOPOTO K NMpearnonaraeMomy UCrnonb30BaHMIO UK Npoaaxe TpebyeT
CYLLeCTBEHHOrO Nepuoaa BpeMeHHu.

Ecnu cpeacTBa 3aMMCTBOBaHbI [pynmnoi B 06LLMX LEeNsx U MCNonb3ytoTcs ans npuobpeteHms
KBanMUUMPYeMOro akTuea, Kanutanmsmpyemasi CyMma 3atpat no KpeauTam 1 3aiiMam [0/1KHa
onpeaensaTbCa NyTEM NPUMEHEHMUsI CTaBKM KanuTanm3aLuum K 3aTpataM Ha AaHHbI akTuB. CTaBKa
KanuTanusauuy npeactaenseT coboit cpegHeB3BeLLEHHOe 3HaYeHne BCex 3aTpaT No KpeanTam un
3aliMaMm, He MoralleHHbIM B TeYeHNe OTYETHOrO NepMoaa, 3a UCK/IKYEHNEM KPEeAUTOB U 3aiiMOB,
Nony4YeHHbIX creuunanbHo ans npuobpeTeHms KBanupULUMpPyeMoro akTmea.

Bce npoy4yune 3aTpaTtbl MO 3aiMaM OTHOCATCA Ha pacxogbl B TOM OTYETHOM Mepunoge, B KOTOPOM
OHW BO3HUKNN.

OcTtaTtku no gorosopy
AKTUBbI 10 4OroBopy

AKTUB MO JOrOBOPY ABAAETCA MPABOM OpraHM3aLun Ha NonyYeHme Bo3MeLLeHUss B 0OMeH Ha
TOBAPbl UM YCAYTK, NepeaaHHble nokynaTtento. Ecnv MFpynna nepefaeTt ToBapbl AN YCAYTU
MOKYMaTesnto 10 TOro, Kak NokynaTenb BbINIATUT BO3MELLeHMe, UK A0 TOr0 MOMEHTA, Koraa
BO3MeLLleHMe CTAHOBUTCA MOA/IeXaLLMM BbinsiaTe, TO B OTHOLLEHWUM NOSTYYEHHOr0 BO3MELL|eHNS,
ABNSAOLLErocs YC/I0BHbIM, NMPU3HAETCS aKTUB MO [JOrOBOpY.

ToproBasi u npo4as Ae6UTOPCKas 3a40/IMEHHOCTb

ﬂ,e6I/ITOpCKaFI 3a00/MKEHHOCTb NpeacTaBnAeT npaso [pynnbl Ha BO3MELLEHNEe, KOTOPOe ABMNAETCA
6G3YCJ'IOBHbIM (T.e. HacTynneHne MOMEHTA, KOra Takoe BO3MELLEeHNe CTaHOBUTCA NMOAEXaLUnm
BbIl/iaTe, o6ycnosneHo NNLWb TeYeHnem BpeMeHl/I).

O6s3aTenIbCTBA M0 JOroBOPY

06513aTeNbCTBO MO AOrOBOPY - 3TO 06A3aHHOCTb NepeaaTh NOKynaTento ToBapbl UK yCayri, 3a
KoTopble [pynna nony4ymna Bo3melleHme (MMbo Bo3MeLLeHME 33 KOTOPbIE NOAIEXUT ynaaTe) oT
nokynaTensa. Ecnv nokynaTenb BbiniavynMBaeT BO3MeLLeHNe npexae, Yem pynna nepegact ToBap
WK yCyry NokynaTento, Npu3HaeTcsa 0653aTeNbCTBO MO OrOBOPY, B MOMEHT OCYLLIECTBNEHMUSA
nnaTeXa WM B MOMEHT, KOrAa NiaTeX CTaHOBUTCA Noasiexalyum onnate (B 3aBUCUMOCTM OT TOrO,
4TO NpomcxoanT paHee). 06A3aTeNbCTBA MO AOrOBOPY NPU3HAIOTCA B KAYeCTBE BbIPYYKM, KOraa
[pynna BbINOMHAET CBOU 06A3aHHOCTK MO AOrOBOPY.
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Knaccunumkaumsa OMHAHCOBbIX UHCTPYMEHTOB NPKU NepBoHaYanbHOM NPU3HAHUKM 3aBUCUT OT
AOrOBOPHbIX YCMNOBUIA 1 BM3HEC-MOodenu, UCNOMb3YEMON AN yNpaBneHns MHCTPYMEHTaMu.
®OWHAHCOBbIE MHCTPYMEHTbI NEPBOHAYabHO OLIEHMBAKOTCA MO CMPaBEANBON CTOMMOCTM, BK/THOYas
3aTpaTbl NO CAeNKe, KPOMe Cny4vaeB, korga MHaHCOBbIE akTMBbI oleHnBatoTca no CCIY.

Kateropuu oLeHKn (pHaHCOBbIX aKTUBOB M 06513aTE/IbCTB

HaumHasa ¢ 1 aHBapAa 2018 r. M'pynna knaccuuumnpyet Bce CBOW (PUHAHCOBbIE aKTUBbI Ha
OCHOBaHMW BU3HeC-Moaenn, NCNob3yemMonr Ansa ynpasneHns akTuBamMn, 1 QOrOBOPHbIX YCNOBWIA
aKTMBOB Kak OLeHMBaeMble No:

> aMOPTU3NPOBAHHON CTOUMOCTH;
> CCIcCA (cnpaBeanmBan CTOMMOCTb Yepes NpoYvnin COBOKYMHbIA oxon);

> CCIY (cnpaBeanmBasa CTOMMOCTb Yepes npubbiib UK YObITOK).

[o 1 aHBapa 2018 r. 'pynna knaccumumpoBana GUHAHCOBbIE aKTUBbI MO CredyoLwmnm
KaTeropuaM: 3amMbl N 4ebutopckas 3a0o/MKeHHOCTb (OLEeHMBANMUCb NO aMOPTU3NPOBAHHOW
CTOUMOCTW).

3aiiMbl BblaaHHbIe U ebUTOPCKasi 3a40/IMEHHOCTb

[o 1 aHBapsa 2018 r. gebutopckan 3a0oNMeHHOCTb MO OCHOBHOM AeATENbHOCTH, 3aliMbl
BblAaHHbIE 1 NpoYan AebUTopCcKas 3aA0/MKEHHOCTb C onpeaeneHHbIMU M UKCUPOBAHHBIMN
nnaTexamu, He KOTUPYIOLLMECHA HA AKTUBHOM PbIHKE, KNAaCcCUULMPYIOTCA Kak 3aiMbl BblAaHHbIE U
aebuTopckas 3aA0NKEHHOCTb M OL|@HMBAUCh MO aMOPTU3NPOBAHHON CTOMMOCTM C
NCNoNb3oBaHNeM MeToaa 3P HEKTUBHON MPOLIEHTHOM CTaBKM.

HaumHas ¢ 1 AuBapAa 2018 r. [pynna ouyeHMBaeT 3aiiMbl BbldaHHble 1 eBUTOPCKYIo
3a[10/KEHHOCTb MO aMOPTU3MPOBAHHOM CTOMMOCTH, TONBbKO €CN BbINOAHAKTCA 06a cnegyoLmnx
ycnosus:

> (PMHAHCOBbIV aKTUB yAePXMBAETCA B PaMKax busHec-moaenu, Lenbio KOTOpOoi ABNSETCA
yaepaHue (PUHAHCOBbLIX aKTMBOB /151 MOMYyYeHUA NPeayCMOTPEHHbIX JOFOBOPOM [A€HEMHbIX
MOTOKOB;

> [NOrOBOpPHbIe YCN0BUA (OMHAHCOBOI0 akTBa 06YCNOBANBAIOT NOMyYeHUe B yKa3aHHble JaThbl
AEHEXHbIX MOTOKOB, ABMAOLLUMXCA UCKMNOYUTENBHO MNaTeXaMmn B CHeT OCHOBHOW CyMMb!
[0Nra U NPOLEHTOB Ha HenoralleHHY YacTb OCHOBHOM CyMMbI AO/Ta.

Bonee noapo6HO JaHHbIe YCN0BUA PAaCCMATPUBAIOTCA HUXKE.

OueHka 6usHec-mogenu

Fpynna onpeaensieT 6U3Hec-MoaeNb Ha YPOBHe, KOTOPbIN Myylle BCero OTPaXaeT, Kakum obpa3om

OCYLLeCTBAAETCA YrNpaBneHne obbeauHEHHbIMU B Fpynnbl (OMHAHCOBLIMW aKTUBAMM AR
AOCTUXXEHUsT onpeaeneHHow Lenun busHeca.
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BusHec-mopaenb Mpynnbl OLEHNBAETCA HE HA YPOBHE OTAE/IbHbIX MHCTPYMEHTOB, a Ha bonee
BbICOKOM YPOBHEe arpernpoBaHusa noptdeneit 1 ocHoBaHa Ha Habntoaaembix akTopax, TakUX Kak:

> Kakum 06pa3oM OLieHNBAETCS pe3ynbTaTUBHOCTb O3HEC-MOAENN 1 JOXOAHOCTb (PUHAHCOBBIX
aKTUBOB, YAEPXMBAEMbIX B PaMKax 3TON 63Hec-Modenu, 1 Kakum 06pa3om 3Ta nHopmaLluma
Co0bLLIaeTCA KNtoYeBOMY YNpaBAeHYeCKoMy NepcoHany opraHvsauum;

> PUCKK, KOTOPble BAUSIOT Ha pe3ynbTaTUBHOCTb 6M3Hec-moaenu (M Ha JOXOAHOCTb
(PMHAHCOBbLIX aKTUBOB, YAEPXNBAEMbIX B PaMKaXx 3TO BM3HEC-MOaeNn) U, B YaCTHOCTH,
cnocob ynpaBneHns AaHHbIMU PUCKaMU;

> KakMM 00pa3oM BO3HArpa/aatoTcs MeHeaKepbl, ynpasnsatoLme 6usHecom (Hanpumep,
OCHOBAHO NN BO3HArPaX/AeHMe Ha CrpaBe/IMBON CTOMMOCTM YNpaBAAeMbiX aKTUBOB UMK Ha
MOMYyYEHHbIX JeHeXHbIX MOTOKAaX, NMPeAyCMOTPEHHbIX [JOFOBOPOM);

> 0XMAaeMasi YacToTa, 06bEeM M CPOKM NPOAAX TakKe ABNAOTCA BaXHbIMU acnekTaMu npu
oueHke 6usHec-moadenu Mpynnebl.

OueHka 613Hec-Moaenn 0CHOBaHA Ha CLieHaPWsAX, BOSHUKHOBEHWE KOTOPbIX 060CHOBAHHO
oxwupaeTcs, 6e3 yyeTta T.H. KHAUXYALIEro» Unm «CTPeccoBoroy» cueHapues. Ecnu geHexHble
NOTOKW NOC/Ie NepBOHAYaNbHOro NPU3HaHUA Peann3oBaHbl COCOOOM, OTIMYHBIM OT OXXUAAHWA
Cpynnbl, Fpynna He U3MeHseT KNacCUMUKaLMI0 OCTABLUMXCS (PUHAHCOBbLIX aKTUBOB,
yOEPXMUBAEMbIX B paMKax AaHHOM BU3Hec-Moaenu, Ho B Aa/ibHeLIeM NPUHUMAET TaKyHo
NH(OPMaLMIO BO BHUMaHWeE Mpu oLieHKe HeJaBHO CO3AaHHbIX UKW HeAaBHO NPUOBPEeTEeHHbIX
(PMHAHCOBbIX aKTVUBOB.

TecT «UCKTIOYNTEIBbHO M/1aTEMMN B CHET OCHOBHOM CYMMbI oJira n ripoLeHToB Ha HelMnoraLllueHHYyr
4aCTb OCHOBHOM CyMMbl goJira»

B paMkax BTOpOro sTana npotecca knaccudukaumm Fpynna oLeHMBaeT 4OrOBOPHbIe YC10BUSA
(hbMHAHCOBOro akTUBa, YTOObl ONpeaenuTb, ABAAOTCA /M NPeAyCMOTPEHHbIe OrOBOPOM AEHEXHbIEe
MOTOKM MO aKTUBY MUCKMIOYNTENBHO MNATEXAaMU B CYET OCHOBHOM CyMMbI 10ra U NMPOLIEHTOB Ha
HernorawleHHY YaCTb OCHOBHOW CYyMMbI ONra.

Ona uene|7| AAdHHOIo TeCTa KOCHOBHAA CyMMa Aonra» rnpeacrtasndeTt cobow cnpasegnByto
CTONMMOCTb qI)VIHaHCOBOFO aKThBa MNMpn nepBoHa4yasribHOM MPU3HaHUN, N OHA MOXET U3MEHATbCA Ha
NPOTAMEHUN CPOKA OEeNCTBUA AaHHOIo CbI/IHaHCOBOFO akKThBa (HaI'IpI/IMep, ecnn nmetoT MecTto
BbIM/1aTbl B CYET NoralleHns OCHOBHOM CYMMbI fionra nan aMmopTniauma I'IpeMI/II/I/,ElVICKOHTa).

Hanbornee 3HaYNTENNbHLIMWU 3/1IEMEHTaMM MPOLIEHTOB B paMKaXx AOroBopa 0ObIYHO ABASOTCA
BO3MeLLleHMe 3@ BPEMEHHYI0 CTOMMOCTb AEHEr U BO3MELLIeHWe 3@ KpeauTHbIn puck. Ona
npoBeAeHMA AaHHOTo TecTa [pynna NpUMeHsieT CyXXAeHNe U aHanM3npyeT yMeCcTHble (hakTopbl,
Hanpumep, B KaKoi BantoTe BblpaXeH (MUHAHCOBbIN akTUB, U Mepuof, Ha KOTOPbI yCTaHOBNEHA
NPOL|eHTHas CTaBKa.
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B 10O e BpemsA 4OroBOpHbIe YC/I0BUSA, KOTOPbIE OKa3biBatoT 6o/iee Yem npeHebpexmmo manoe
B/IMAAHWE HA NOABEPMEHHOCTb PUCKAM UMY BONATUIbHOCTb NMPegyCMOTPEHHbIX 4OFOBOPOM
AEHEXHbIX MOTOKOB, HE CBA3aHHbIX C 6a30BbIM KPeAUTHbIM COrnaLleHneM, He 06yCnoBANBAIOT
BO3HWKHOBEHMA NMPefyCMOTPEHHbIX JOFOBOPOM [IEHEXHbIX NMOTOKOB, KOTOPbIe ABMAKOTCA
UCKMIOUYUTENbHO NNAaTeXaMU B CH4ET OCHOBHOW CYyMMbI LO/ITA W NMPOLIEHTOB Ha HEMOoralleHHY0 4acTb
OCHOBHOW CyMMbI fonra. B Takux cnyyasax (OMHAHCOBbIA akT1B Heobxoammo oueHmBaTtb no CCI1Y.

[eHexHble cpeacTBa ¥ UX 3KBUBAJIEHTbI

[eHexHble cpeacTBa U KPAaTKOCPOYHbIe AeN03UTbl, OTPAXEHHbIE B OTYETE O dDVIHaHCOBOM
NONOXEHUN, BKNOYAIOT AeHeXHble CpeacTBa B 6aHKax 1 B Kacce, a Takxe KPaTKOCPO4Hble
[eno3nTbl CO CPOKOM MoraLleHnaA 3 MecAua Uin MeHee.

ObecuyeHeHne (hHAHCOBbLIX aKTUBOB

[o 1 aHBapa 2018 r. hnHAHCOBbLIE aKTMBbI OLLEHMBAIUCH Ha NPeaMET Ha/IMYnA NPU3HAKOB
obecueHeHMA Ha kKaXaylo OTYeTHYO AaTy. YObIToK OT obecueHeHUss NpM3HaBancs npu Hanamumnm
06BbEKTMBHbIX AaHHbIX, CBUAETENbCTBYOLWMX 06 yMeHbLUEHUN Npeanonaraemblx byayLymx
AEHEXHbIX MOTOKOB MO AaHHOMY aKTMBY B pe3ynbTate 0gHOro unun 6onee cobbiTnin, NPoM3oLLEALLIMX
nocsne NepBoHavanbHOro NPU3HaHMA AaAHHOro (PUHAHCOBOIO akTuea. [AnA (PMHAHCOBbLIX aKTUBOB,
YUYMTbIBAEMbIX MO aMOPTU3NPOBAHHON CTOMMOCTM, CyMMa obecLieHeHMA onpeaenanach Kak
pa3sHuua Mexay 6anaHCcoBOM CTOMMOCTbIO akTMBA U TeKYLLERn CTOMMOCTBIO MPOrHO3MPYeMbIX
6yayLMX NOTOKOB A€HEMHbIX CPEACTB, ANCKOHTMPOBAHHOM C UCNO/b30BaHMEM NMepBOHAYaNbHOWM

3 eKTUBHOM CTaBKM MPOLeHTa.

BanaHcoBasi CTOMMOCTb BCEX PMHAHCOBbIX aKTUBOB YMEHbLLANAaCb HEMOCPeACTBEHHO Ha CyMMY
y6bITKa OT 0becLieHeHws1, 3a UCKNoYeHeM AebUTOPCKOV 3aA0/MKeHHOCTM, 6anaHcoBast CTOMMOCTb
KOTOPOW YMeHbLLaNach Ha CyMMy pe3epBa. B ciiyyae ecnu B3bickaHue ebUTopCckoii
3310/KEHHOCTU He NPeACTaBIAN0Ch BOSMOXHbIM, OHAa CMUCHIBANACh 3@ CYET COOTBETCTBYIOLLIEro
pesepB.a. Mpu nocnegytoLeM BOCCTAHOBNEHUM paHee CNUCaHHble CYMMbl HAUUCISINNCL Ha cUeT
pesepBa Ha obeclieHeHne. M3MeHeHne 6anaHCoBOI CTOMMOCTH pe3epBa Ha obecLieHeHue
YUYUTBIBANOCH B OTYETE O COBOKYMHOM [10X0fe.

Ecnun B nocnenyowemM nepnoae pasmep Y6bITKa oT OGGCHEHGHMH YMeHbLUancd, n Takoe
YMeHbLUeHne MOorino 6bITb 0ObEKTMBHO OTHECEHO K COBbITUIO, nponsowegLluemy nocne rpmsHaHMA
y6bITKa oT O6€CL[€H€HI/IFI, TO paHee OTpaeHHaA cyMMa y6b|TKa BOCCTaHaB/MnBanachb 4vepes
ﬂpI/I6bII'Ib nnn y6bITOK npn ycnosuun, YTo Ha AaTty BOCCTaHOB/EHUA 6anaHcoBas CTOMMOCTb akTMBa
He npeBblLLana ero amopTU3INPyeMyto CTOMMOCTb. NCktoueHne cocTtaBnAnm foneBble
MHCTPYMEHTbI, UMetoLyneca B Ha/IM4YNKM ana npofaxu.

MpumeHeHne MC®OO 9 chyHOAMEHTA/IbHO U3MEHMNO YUYETHYIO NOAUTUKY pynnbl 418 BCEX BULOB
AO/FOBbIX MHCTPYMEHTOB, OLIeHMBAEMbIX He MO CpaBeaMBOA CTOMMOCTIN Yepe3 Npubbinb nan
ybbiToK. HaunHana ¢ 1 AHBapsa 2018 r. Mpynna np13HaeT OLEHOYHbIA pe3epB Mo 0XNaaeMble
KpeauTHble ybbITkn (OKY).
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OKY paccumTbiBaOTCA HA OCHOBE PasHULIbl MeXY AeHEXHbIMU NOTOKAMM, NMPUUUTAIOLLMMICA B
COOTBETCTBUW C JOrOBOPOM, U BCEMU IeHEXHbIMU MOTOKAMU, KOTOpble Fpynna 0XuUaaeT Nony4unTb,
AVCKOHTMPOBAHHOW C MCMOMb30BaHMEM NEPBOHAYANbHOM 3EKTUBHOM NPOLIEHTHOR CTaBKMW UK
ee NpubIn3NTENbHOro 3Ha4YeHnsa. OXuaaemble eHeXHble NMOTOKM BK/THOYAIOT leHEeXHble MOTOKN OT
NpoJaXu yaepXmnsaemoro obecneyeHusa v oT Apyrmx MexaHn3mMoB NMoBbILLEHUA KPEAUTHOrO
KauyecTBa, KOTOPble ABMSAITCA HEOTbEM/IEMOW YaCTbi0 JOrOBOPHbIX YCIOBUIA.

OKY npwusHatoTcsa B ABa 3Tana. B cnyyae hMHAHCOBbIX MHCTPYMEHTOB, MO KOTOPbIM C MOMEHTA UX
NepBOHAYaNbHOro NPU3HAHUA KPEAUTHbBIW PUCK 3HAYUTENIbHO HE YBENNUN/ICA, CO3AaeTCA
OLIEHOYHbI pe3epB Nof yObITKM B OTHOLLEHUN KPEeANUTHbIX YObITKOB, KOTOPbIE MOTYT BO3HUKHYTb
BCneacTemne 4edOoNToB, BOSMOXHbIX B TeyeHne cnegyowmx 12 mecaue (12-mecsadHbie
oXMaaemble KpeauTHble yYObITKK). 118 PMHAHCOBBIX MHCTPYMEHTOB, MO KOTOPbIM C MOMEHTA
NepBOHAYaNbHOro NPU3HAHUA KPEAUTHbIA PUCK YBENNYWUICA 3HAUYNTENBHO, CO30AEeTCA OLEHOYHbIN
pe3epB nof yObITKM B OTHOLLEHUN KPEAUTHbIX YObITKOB, OXWAAEMbIX B TEUEHNE OCTABLLErrOCA
CpoKa AencTBmsA 3TOro PUHAHCOBOIo MHCTPYMEHTA, HE3aBUCMMO OT CPOKOB HacTynneHus gedonra
(0Xunaaemble KpeauTHble YObITKN 33 BECb CPOK).

B oTHOLLEHNX TOProBOMN N NpoYel AebUTOPCKOM 3aA0MKEHHOCTN N aKTMBOB MO Aorosopy Mpynna
NpUMeHSET yNpoLleHHbIRn noaxoa npu pacyete OKY. CnegoBaTtenbHO, pynna He oTCnexXxmnBaeT
N3MEHEHNA KPeaUTHOro PMUCKa, @ BMECTO 3TOM0 Ha KaX Ayt OTYETHYIO AaTy MPU3HAET OLEHOYHbIN
pesepB nop yobITKM B CYMME, PaBHOM OXMAAEMbIM KpeaUTHbIM yObITKaM 3a BeCb Cpok. ['pynna
NCNoNb30Bana MaTpuLy OLEHOYHbIX PE3EPBOB, ONUPAACh Ha CBOW NPOLU/bIA OMbIT BO3HUKHOBEHMWS
KpeanTHbIX YObITKOB, CKOPPEKTUPOBAHHbIX C YY4ETOM MPOrHO3HbIX DAKTOPOB, CNeundmrYHbIX 4N
33EMLLMKOB, 1 OOLLIMX SKOHOMUYECKMX YCTOBUMN.

KpeanTHbI PUCK NO AEHEXHbIM CPeACTBAM M IEHEXHbIM 3KBMBaeHTaM [pynnbl 6bin OLUEHEH B
KauecTBe HM3KOro Ha OCHOBAHMW AA@HHbIX BHELUHUX KPEAUTHbIX PEATUHIOB KPeAUTHbIX MHCTUTYTOB
N KpynHenLwmnx 6aHKoB.

I'IperaLueHMe npu3HaHus d)MHaHCOBbIX aKTUBOB 1 0653aTe/IbCTB

®OWHAHCOBbIN aKTMB npekpaLyaeT Npn3HaBaTbCA B OTYETE O dC)MHaHCOBOM NOTOXKEeHUN, ecnu:
> CPOK enCTBMA NpaB Ha NonyyeHe AeHeXHbIX NOTOKOB OT akTBa UCTEK;

> pynna nepeaana npasBo Ha NosyyYeHne AeHeXHbIX MOTOKOB OT aKTMBa WX NpuHANa
0653aTeNbCTBO NEPEYUNCINTL MOMYYEHHbIE JeHeXHble NOTOKM NMOTHOCTHIO 6e3 CyLLeCTBeHHOW
3a0epXKu TpeTbel CTOPOHE Ha YCNOBUSAX KTPAH3UTHOIO» COrMaLleHus; a Takxke

> pynna nubo (a) nepeaana NpakTUYECKN BCe PUCKKM M BbIrodbl OT akTUBa, 1nbo
(6) He nepefana, HO M He CoxpaHseT 3a cobor BCe PUCKKU U BbIrOAbl OT akTMBA, HO Nepeaana
KOHTPONb Haf AaHHbIM aKTUBOM.

B cnyyae ecnu 'pynna nepegana cBOM npasa Ha NnonyveHne AeHeXHbIX MOTOKOB OT akTMBa, Npwu
3TOM HW NepeaaB, HY COXPAHMB 3a COOO0I NPaKTUYECKN BCEX PUCKOB U BbIrof, CBA3AHHbIX C HUM, a
TaKXe He nepefaB KOHTPO/b HAf aKTUBOM, TakOil aKTUB OTPAXKAeTCsA B yyeTe B nNpeaenax
NPOoAo/IXatoLLeroca yyactus pynnbl B 3TOM akTuBe. [pofomKeHue yyacTusa B akTuBe, uMmetoLLee
hopMy rapaHTUM No nepeaaHHOMY aKTUBY, OLIEHMBAETCA MO HAUMEHbLLEMY U3 3HAYEHWUIA
nepBoHaYanbHo 6anaHCOBOV CTOMMOCTU aKTUBA M MAKCUMaNbHOMO pa3Mepa BO3MeLLeHus,
KOTOpoe MOXeT bbITb NpeabABAeHo K onnate Fpynne.
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Ecnu Mpynna noBTopHO NpnobpeTtaeT cOBCTBEHHbIE [0/1EBbIE UHCTPYMEHTbI, 3TN MHCTPYMEHTbI
(«COBCTBEHHbIE aKLMM») BbIYUTAKOTCS U3 KanuTana no CTOMMOCTH, KOTOPas ABNAETCSA
BO3HArpaxaeHueM, BbiniaunBaemMbIM Npu NOBTOPHOM npuobpeTeHun. Mpu NoKynke, Npogaxe,
BbIMYCKe UM aHHYNMPOBAHMUM COBCTBEHHbIX 101€BbIX MHCTPYMEHTOB I'pynnbl Npubbib U yHbITOK
He OTPaXaeTcsa B COCTaBe OTYETa O COBOKYMHOM Aoxoae. Mpu BblbbITUM CTOMMOCTb COBCTBEHHbIX
aKLUMIA CNUCbIBAeTCA MO CpeHEB3BELLEHHOW CTOMMOCTU. COBCTBEHHbIE aKLUK, BbIKYMNEHHbIE Y
aKLUMOHepOoB, MOTyT NPMoBpeTaTbCa 1 yaepXMBaTbCs KoMnaHuein nnmn apyrumMm goYepHuMm
KoMnaHuamuM Fpynnbl.

3MUCCUOHHbIA [OX04

IMUCCMOHHbIN qOX0oa NpeacTaBnaeT coboi pasHULy Mexay CnpaBeaMBO CTOMMOCTbIO
NoMy4YeHHOro BO3HarpaXaeHus 1 HOMUHANBbHOM CTOMMOCTbIO BbIMYLLEHHbIX akLuii. Kpome Toro, B
COCTaBe 3MUCCMOHHOI0 0X0Aa OTPAXAETCs CYyMMa pasHuLbl Mexay 6anaHcoBO CTOMMOCTbLIO
BbIKYMMEHHbIX aKLWiA U CpaBeannMBoOi CTOMMOCTBIO BO3MELLIEHWS NepeaaHHoro B paMkax
obbeanHeHus busHeca.

Mpunbbinb Ha akuuo

Mpnbbinb Ha akUMIO paccyMTaHa Ha OCHOBE CpedHEeB3BELLUEHHOr0 KONNYecTBa akumii pynnbl B
obpallieHnmn B TeueHne 12 mecsueBs, 3akoHuUmBLUMXCA 31 gekabpa 2018 n 2017 rr. 'pynna He
UMeeT Kaknx-1mbo foNeBbIX NHCTPYMEHTOB C BO3MOXHbIM Pa3BOAHAOLLMM 3dhekToM.

Knaccugpmkaums B kayecTBe 0653aTe/IbCTBa MM KanuTana

[lonroBble 1 AoneBble (HUHAHCOBbLIE MHCTPYMEHTbI KNAaCCMUUMPYIOTCS Kak (hMHAHCOBbIE
06A3aTeNnbCTBa UM KanuTas, UCXOAA U3 CYLLHOCTM KOHTPAKTHbIX 0683aTeNbCTB, Ha OCHOBaHWM
KOTOPbIX OHW BO3HUKN.

JoneBbie MHCTPYMEHTbI

[loneBO MHCTPYMEHT - 3T0 Nto6oM 4OroBOp, MOATBEPKAAIOLLMIA NPABO Ha A0/I0 aKTUBOB
KOMMaHWK, OCTABLUMXCA NOC/e BblYeTa BCcex ee 06A3aTeNnbCTB. [10/1eBble UHCTPYMEHTDI
OTPaXaloTCA B pa3Mepe MoCTYN/IeHMI NO HAM 3a BbIYETOM NMPAMbIX 3aTPaT Ha UX BbIMYCK.

®duHaHcoBble obsi3aTesibcTBa

DuHaHcoBble 0b6A3aTeNnbCTBa MPYNMbl, BKIOYAKOLLNE 3aeMHble CPeACcTBa M TOProBYIO U NMPOUYIO
KPeauUTOPCKYO 3a[0/MKEeHHOCTb, MepBOHAYaIbHO OLIEHMBAIOTCA MO CNpPaBea/IMBOM CTOMMOCTH, 3a
BbIYE€TOM OMePaLMOHHbIX U3[ePXKeK, 1 BMNOCNeACTBUN OTPAXKAIOTCA MO aMOPTU3MPOBAHHO
CTOMMOCTW C UCMOMb30BaHMEM MeToa 3DMEKTUBHOM NPOLIEHTHOM CTaBKW; MPOLEHTHbIA pacxos
oTpaxaeTcsi No Metoay 3PPeKTUBHON NPOLIEHTHOM CTaBKM.
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pynna cnucbiBaeT hnHaHCOBble 06A3aTeNbCTBA TOMbKO B C/lydae UX NoralleHus, aHHYIMPOBaHMSA
NN UCTEYEHUA CPOKa AENCTBUA.

B3anmo3ayeTt (hpHaHCOBbIX MUHCTPYMEHTOB

DOWUHAHCOBbI akTUB 1 PUHAHCOBOE 06A3aTENbCTBO NOANEXAT B3aUMO3a4eTy C NPeacTaBNeHNEM B
KOHCONNAMPOBAHHOM OTYeTE O (PMHAHCOBOM MOSIOEHUN HETTO-BE/IMYMHBI, KOra MMeeTcs
IOpMANYECKM 3aLLULLIEHHOE NPABO OCYLLECTBMTb 3a4€T NPU3HAHHbIX CYMM W KOraa MMeeTcs
HamepeHue OCYLLeCTBMTb pacyeTbl Ha HETTO-0CHOBE NNMHO peann3oBaTb akTUB U UCMOMHUTD
065A3aTeNbCTBO OAHOBPEMEHHO. [paBo Ha OCYLLIECTB/IEHNE 3a4eTa He OMKHO BbiTb 06yCOBNEHO
cobbITveM B ByayLLEM M OMKHO ObITb IOPMANYECKM 3aLLULLEHHBIM BO BCEX CeAYOLLMX
obcToATenbCcTBaXxX:

> B X0[1e 0ObIYHOWN AeATENbHOCTY;

> B Cnyyae gedonTa; u

> B C/ly4yae HeCOCTOATENbHOCTM UM BAHKPOTCTBA OpraHn3aunumn nam Koro-nmbo us
KOHTpAreHTOB.

CﬂpaBeﬂﬂMBaﬂ CTOUMOCTb d)MHaHCOBbIX NWHCTPYMEHTOB

Cnpaseg/imBaa CTOUMOCTb (PMHAHCOBbIX MHCTPYMEHTOB, TOProBAA KOTOPbIMU OCYLLIECTBAETCA Ha
aKTMBHbIX PbIHKAX, Ha KaXQyto OTYETHYIO AaTy onpefenaeTca UCXOAA U3 PbIHOYHbLIX KOTUPOBOK
WM KOTUPOBOK AWIePOB (KOTUPOBKWM HA NMOKYMKY 18 OJIMHHbBIX MO3ULWIA U KOTUPOBKKU HA NMPOAaxy
A5 KOPOTKMX No3mymin), 6e3 BblueTa 3aTpaT Mo caenke.

Ona dC)MHaHCOBbIX MHCTPYMEHTOB, TOProBnA KOTOPbIMWN He OCYLLUEeCTBNAETCA Ha aKTUBHOM PblHKE,
cnpaBegnmBad CTOMMOCTb onpeaenaeTcAa nyTeM npuMeHeHNA COOTBETCTBYIOLLMX METOANK OLIEHKN.
Takne MeToaMku MOTyT BK/KOYATb UCMO/b30BaHME LieH He[laBHO MPOBEAEHHbIX HA KOMMEPYECKOA
OCHOBE C1e/10K, NCMONb30BaHMe TeKYLLEN cnpaBeqIMBON CTOMMOCTM aHANOTNYHbIX MHCTPYMEHTOB,
aHann3 ANCKOHTUPOBAHHbIX JEHEXHbIX MOTOKOB, nnéo apyrve mogenn oueHKNu.

M3mMeHeHUsa B y4eTHOW NONUTUKE

B 2018 rogy Npynna nepecmoTpesnia CBOK YYETHYIO MOMUTUKY M CTana BKNKOYaTb pacxodsl Mo
0bpaboTke TOBapoOB B COCTaB cebecTonMmMocTn NpnobpeTteHns ToBapoB. PaHee Mpynna oTpa)ana
AAHHble pacxodbl B COCTaBe 00LLeX03ANCTBEHHbBIX N aAMUHUCTPATMBHbIX pacxodoB. pynna
0Tpasunnia M3MeHeHNe YYEeTHOM NOMNTUKN PeTPOCNeKTUBHO. COOTBETCTBEHHO, B pe3y/ibTaTe
nepecyeTa CpaBHUTENbHbIX Noka3saTtenen 3a 12 mecaues 2017 roga cebeCcTonMoCTb peanunsaymm
yBeNn4mnIacb Ha CyMMY pacxofoB:

2017r.
Onnata TpyAa v Hanoru, cBA3aHHble C onaTon Tpyaa 12 249 836
KoMMYHanbHble nnaTexu 1290694
Pacxogbl Ha yNakoBKY 1 MaTtepuansl 993 161
Mpoune onepaymoHHbIe pacxoabl 834 057
15 367 748
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MNepeyncneHHble pacxoabl NpeacTaBNAT cobol CTOMMOCTL 06paboTkKn ToBapa.
BnuaHme Ha 6a30BYt0 UM pasBoaHeHHY0 Npubblfib HA aKLUKUIO OTCYTCTBYET.

N3MeHeHUA B yYETHOW NOMUTUKE HE OKAa3a/n BAMAHUA HA KOHCONMONMPOBAHHbLIN OTYET O
(hMHAHCOBOM NOMIOXEHUM U KOHCONNMANPOBAHHbLIA OTUYET O ABMMEHUN AEHEMHbIX CPEACTB.

Kpome Toro, B 2018 rogy N'pynna naMmeHuna noaxoa kK knaccnunkaumm pacxoqoB Ha amopTU3aLmto
OCHOBHbIX CPeACTB NPOM3BOACTBEHHOIO HAa3HAYEHNA M CTana BKIKOYaTb AaHHble pacxodbl B COCTaB
06LLEXO3ANCTBEHHBIX M AAMUHUCTPATUBHBIX pacxoaoB. PaHee 'pynna oTpa)ana aaHHble pacxoabl
B COCcTaBe cebecToMMOCTN Npodax. B pesynbrate nepecyeta CpaBHUTENbHbIX NOKasaTeneln 3a

12 mecsaueB 2017 roga cebecToMMOCTb peannsaunm ymeHblumnacb Ha 222 403 Tbic. pyb.,
06LLEXO3ANCTBEHHbIE N AAMUHUCTPATUBHbIE pacxofbl ObiNn YBENYEHbI Ha TY Xe CYyMMY.
N3MeHeHWe He 0Kasano BAMAHUSA Ha KOHCONMAMPOBAHHbIA OTYET O (DMHAHCOBOM MOMOXEHUN U
KOHCOMNAMPOBAHHbIV OTYET O ABUXEHUM AEHEXHbIX CPeACTB

lMocne BHECEHHbIX U3MEHEHUI, B pe3y/ibTaTe NepecyeTa CPaBHUTE/bHbIX NOKa3aTenein 3a
12 mecsaueB 2017 roaa cebecToMMOCTb peanmnsaunmn coctasnna 853 816 856 Tbic. pyb.
Kommepueckne, obLLEXO3ANCTBEHHbBIE M aAMUHNUCTPATUBHbIE PACX0oabl COCTaBMNK

238 593 076 Tbic. pyb.

3a UCK/IOYEHWEM BbllLEYKA3aHHbIX U3MEHEHU U MPUHATBIX HOBbIX CTAHAAPTOB N Pa3bACHEHWUN,
BCTYNMUBLUMX B CuNy Ha 1 AHBapA 2018 r., yuyeTHasa NoinTuKa, NpuUHATasA nNpu CoCcTaBleHUmn
rofoBOM KOHCONMAMPOBAHHOW (PMHAHCOBOM OTYETHOCTHM 3@ 2018 roa, COOTBETCTBYET NONTUKE,
NPUMEHSABLLENCSA NPU COCTaBNEHUN FOQOBOM KOHCONNMANPOBAHHON (PUHAHCOBOW OTYETHOCTU
pynnbl 3@ rod, 3akoHumBLLMiAcA 31 gekabps 2017 r.

l'pynna He NMpuMeHAna JOCPOYHO Kakmne-nnbo apyrune ctaHgapTbl, pa3bACHEHUA UK NONPAaBKK,
KOTOpble Obin BbiMyLLUeHbl, HO eLle He BCTYNMWan B cuny. XapaKTep W BNUAHNE KaXaown nonpaBku
OMnncCaHbl HUXe:

MC®O (IFRS) 9 « DUHAHCOBbIE UHCTPYMEHTbLIY

pynna Bnepsble npuMeHnna MCOO (IFRS) 9 «PuHaHCOBbIe MHCTPYMEHTLI». ['pynna npuLuna K
BbIBOY, YTO YKa3aHHbIN CTAHOAPT He OKa3blBaeT CYLEeCTBEHHOrO BANAHUA Ha Mokas3aTenu
KOHCONNAMPOBAHHOW (OUHAHCOBOM OTYETHOCTMU.

MCOO (IFRS) 9 «®uHaHcoBble MHCTPYMEHTbI» 3aMmeHaeT MCOO (IAS) 39 «DuHaHcoBble
WHCTPYMEHTbI: MPU3HAHNE M OLIeHKa» U AeCTBYET B OTHOLLEHUN rOA0BbIX OTYETHbIX MEepMoaoB,
HaumHatowmxca 1 aHBapa 2018 r. unmn nocne stont gatel. MCOO (IFRS) 9 obbeanHsaeT BMecTe Tpu
acnekTa yyeTa PUHAHCOBbIX MHCTPYMEHTOB: Knaccuukaunus n oleHka, obecLeHeHne n yyet
Xe4XMPOBaHUA.
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N3meHeHUA B y4eTHOM nonutuke (NpoaoKeHue)

[na nepuogos, HaunMHaowmxca ¢ 1 aHBapa 2018 r., 'pynna nsMeHuna y4eTHyo NonTuky B
OTHOLLEHMM Knaccuukaumm n oLeHKM PMHAHCOBbBIX aKTMBOB M 0653aTebCTB B COOTBETCTBUM C
OCHOBHbIMW MPUHUUNAMKU CTaHdapTa. B pesynbTate U3MeHEHUs yYETHOW NOMUTUKN (DMHAHCOBbBIE
akTMBbI BbINKn KNaccngumumMpoBaHbl Kak BNOCIeACTBUN OLEeHMBAEMbIE MO aMOPTM3NPOBAHHOM
CTOMMOCTM 1 6e3 He06XOAMMOCTN BHECEHUA PETPOCMNEKTUBHbBIX KOPPEKTUPOBOK M3-3a OTCYTCTBUA
WU3MEHEHWUI B KMacCudmkaumm akTMBOB, OLEHNBAEMbIX MO aMOPTU3UPOBAHHON CTOMMOCTMW.

MpumeHeHne MCOO (IFRS) 9 n3mMeHnNo Nopsaaok yyeta, MCNOMb3yeMbIin [pynnon B OTHOLLEHWM
ybbITKOB OT 06ecueHeHnss Mo hMHAHCOBbIM akTuBaM. MeTog, ncnonb3yembii B MCOO (IAS) 39 u
OCHOBAaHHbI Ha MOHECEHHbIX YbbITKax, 6bl1 3aMEHEH Ha MOAENb MPOTrHO3HbIX 0XMNAAEMbIX
KpeauTHbIX yObITKoB (OKY).

B oTHOLLEHMN aKTMBOB MO AOrOBOPY M TOProBOW M Npoyei 0edbUTOpCKon 3aaomeHHoCcTM pynna
NPUMEHMNA YNPOLLEHHbIA NoAX0oA, NPeAYCMOTPEHHbIA CTaHAAPTOM, M paccuymTana oXuaaemble
KpeanTHble yObITKM 3a BeCb cpok. Pe3eps cornacHo MC®O (IFRS) 9 He oTAnyaeTca CyLLeCTBEHHO
OT pe3epBa, OLEHEHHOr0 B COOTBETCTBUMN C NpeablAyLLER YYETHON NOMUTUKON, B CBA3K C YEM
pynna He oTpa)kasa PeTPOCNeKTUBHbIX KOPPEKTUPOBOK.

B cnyyvae apyrnx AoaroBblx dDVIHaHCOBbIX AKTMBOB OXMAaeMble KpeauTHble y6bITKVI
pPaccynTbIBaOTCA 34 12 mecAaueB. 12-MecfYHble OXNaaeMble KpeauTHble y6bITKVI = 3TO 4YacCTb
oXunpaaeMmblX KpeAnUTHbIX y6bITKOB 3a BeCb CpOK, nNpeactaBnAatoLyan coboi oXungaemble KpeanTHble
y6bITKl/I, KOTOpPble BO3HUKAIOT BC/1ieacTBue ﬂqu)O]'ITOB no df)I/IHaHCOBOMy MHCTPYMEHTY, BO3MOXHbIX
B TeyeHue 12 mecaueB nocre OoT4yeTHOW aaTbl. OgHako B cnyyvyae 3HaunTes/IbHOro yBe/imyeHuA
KpeanTHOro pnucka no qI)I/IHaHCOBOMy NHCTPYMEHTY C MOMEHTA rNnepBoHa4a/ibHOIro NpPpmM3HaHMA
OLleHO‘—IHbIVI pe3epB noa Y6bITKI/I oueHnBaeTCAad B CyMMe, paBHOVI oXunaaeMbiM KpeANTHbIM Y6bITKaM
3a BeCb CPOK.

B pe3ynbTate npumeHeHusa ctaHgapta MCOO (IFRS) 9 Mpynna He BHOCUNA KakUX-NMbOo M3MEHEHNIA
B FOAQOBYI0 KOHCONMANPOBAHHYIO OTYETHOCTb, BK/OYAA COMOCTaBUMYO MHGOPMALNIO 3a NpoLUfble
nepuofbl, Tak Kak CyLLIECTBEHHbIX KOPPEKTUPOBOK B pe3y/bTaTe NpMMEHeHUsA cTaHaapTa He
notpeboBanoch.

MC®O (IFRS) 15 «Bbipy4ka 1o 4oroBopam c rnokynatensmmy»

MCOO (IFRS) 15 3ameHseT MCOO (IAS) 11 «/[loroBopbl Ha cTpouTenscTBoy, MCOO (IAS) 18
«BbIpy4Ka» n COOTBETCTBYHOLLME PA3bACHEHUA N NPUMEHSAETCA B OTHOLLEHMUM BCEX CTaTen
BbIPYYKW, BO3HNKAIOLLEN B CBA3WN C JOrOBOPAMM C MNOKynaTenamMm, KpoMe C/1y4yaeB, Koraa AoroBopbl
OTHOCATCA K chepe npuMeHeHnsa apyrux ctaHaaptos. CornacHo MCOO (IFRS) 15 Bbipyyka
NPU3HAEeTCA B CYMMe, OTPaXatoLlen BO3MELLEHME, MPaBO HA KOTOPOE OpraHM3auuna oxmnaaeT
nony4nTb B 06MeH Ha nepefavy TOBapoOB MK YCYT NOKynaTento.

CtaHpapT TpebyeT, YTobbl OPraHM3aLuUK NPUMEHSNN CYXAEHME N YYUTbIBANIN BCE YMECTHbIE (hakTbl
1 06CTOSATENbCTBA NPU NMPUMEHEHMMN KaXAO0ro 3Tana Moaenu B OTHOLLEHUN 10roBOPOB C
nokynaTtenamu. CTaHAapT TakXe COAepXUT TpeboBaHMSA K yyYeTy AOMONHUTENbHbIX 3aTpaT Ha
3ak/loYeHmne JoroBopa 1 3aTpaT, HEMOCPeACTBEHHO CBA3AHHbIX C BbINO/IHEHWEM AOrOBOPa.
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B cooTtBeTCTBUM C NepexodHbiMu nonoxeHnsamm MCOO (IFRS) 15 Mpynna ncnonb3yeT NO/HbINA
PEeTPOCNEKTUBHbIA MeTOA NMPUMEHeHUsA. Kaknx-nnbo CyLleCTBEHHbIX N3MEHEHWI B CBA3M C
npumeHeHnem MCOO (IFRS) 15, 3a UCKAOYEHNEM peknaccnmrkaLmm CyMMbl OT/IOEHHOM
BbIPYYKM M aBAHCOB MOMYYEHHbIX OT NOKYyMNaTenen B COCTaB CTPOKM «0bs3aTeNbCTBa NO 4OrOBOPY»,
He 6bIn0.

Tabnuua HMXe oTpa)KaeT U3MEHEHUS B COCTaBe CTPOK (DOPM KOHCOMMAMPOBAHHOK (PMHAHCOBOWA
oTyeTHOCTM pynnbl 3@ 2018 rof B CBA3KN C peknaccuunkaunen Cymmol 06A3aTenibCTB B
pesynbTtaTe npuMmeHeHna MCOO (IFRS) 15.

MCOO 15
31 pekabpsa Peknaccudu- 31 pekabpsa

KoHconnanpoBaHHbli oTyeT 2017 r. KaynoHHan 2017 r.
0 (hMHAHCOBOM NONOXKEHUU pynnbl [0 U3MEHEHWUN KOppPEeKTUpOBKa MNOC/e U3MEHEHUN
OTnoXxeHHasn BbIpy4ka 188 359 (188 359) -
ABaHCbI BbljaHHble 690 028 (127 337) 562 691
Ob6s3aTenbpCTBa No AoroBopy (KPaTKOCPOYHbIE) - 315696 315696

MCOO 15

Peknaccudu-

KoHconnanpoBaHHbli oTyeT 3a 2017 rop KauynoHHan 3a 2017 rop
0 [ABUMEHUMN leHeXHbIX cpeacTB pynnbl [0 U3MEHEHWN KOppPEKTUPOBKa MNOC/e USMEHEHUN
YMeHbLUEeHWe aBaHCOB MOJTyYEHHbIX 375953 (661) 375292
YMeHbLUEHNE OT/IOMEHHOM BbIPYYKU 188 359 (188 359) -
YBenunueHune 06a3atenbCTB MO OrOBOPY - 189 020 189 020

"pynna oCyLeCTBAAET PO3HUYHbIE NPOAAXM 1 ONTOBYO TOProOB/0, TOBAPbl PpeannsytoTca
HenocpeacTBEHHO Yepes COBCTBEHHYIO CETb MArasnMHOB U pacnpeaenmTesbHbliX LLEHTPOB. Bbipyuka,
npu3HaBaeMasa ['pynnon COOTBETCTBYET ONpeaeneHnto BbIPYYKM Mo 4OrOBOPaM C NoKynaTtenAamum B
cootBeTcTBMM ¢ MCOO (IFRS) 15. 'pynna np13HAaeT NPaBo Ha BbIPYYKYy, KOrga KOHTPONb B
OTHOLLEHUM aKTUBA NepexoamnT K NoKynaTento, kak npasuno, 418 po3HUYHbIX NOKynaTenen 31o
NPOUCXOANT B MarasnHe B MOMEHT npofaXu. Onnarta UeHbl CAenku Npon3BoanTCA HEMeO/IEHHO B
MOMEHT MOKYMKK TOBapoB. [MoKynaTtenb pacnonaraet NpaBoOM Ha BO3BpaT TOBapa, AaHHbIA BOMNPOC
perynupyeTcsa 3akoHoaaTtenbcTBoM Poccuinckon @epepalmm, BO3BPAT BOSMOXEH B TEYEHME

14 nHen ¢ MOMeHTa NOKYMNKK, UCKNIOYEHNe COCTaBNAIT HEKOTOPbIe KaTeropnm ToBapos.
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MHopMaLmMst 0 CPOKax M 4acToTe BO3BPATOB TOBAPOB NMOKyMNaTeNsiMX 3@ NPOLL/Ible Mepuoabl
NCMNOMb3yeTCs AN OLEHKN M HAUNC/TIEHUSI pe3epBa B OTHOLLIEHWUM TakMX BO3BPATOB HA MOMEHT
npoaau. MocKonbKy ypoBeHb BO3BPATOB OCTAETCA CTAabWUNbHbLIM B TEYEHUM Psaa eT, CyLecTByeT
BbICOKAsi BEPOSTHOCTb TOr0, YTO CYLLIECTBEHHOE U3MEHEHNE B COBOKYMHOM MPU3HAHUN BbIPYYku He
npousonaeT. MpUMEHMMOCTb AaHHOTO NPeANoNoXeHUs U NpeanonaraemMas CyMma BO3BpaToB
NepeoLieHMBAOTCA Ha KaXAylo OTYETHYIO AaTy.

pynna ucnonb3yeT NporpaMmmy NoAAbHOCTU MOKynaTtenen, KOTopaa No3BoNAET NOKynaTenam
Hakan/MBaTb Npr3oBble 6anibl NPU COBEPLUEHNN MOKYMOK B PO3HMYHbBIX MarasuHax pynnol.
3apaboTaHHble 6annbl MOXHO 06MeHATb Ha BecniaTHble NPU3bl MPKU YCIOBUN HAKOM/IEHUSA
onpeaeneHHoro MMHMManbHoro konuyectea 6annos. o npuHatna MCOO (IFRS) 15 B pe3ynbTaTe
NPUMEHEHMA NPOrpaMMbl NOANBHOCTU, NpegnaraemMon I'pynnon, YacTb LeHbl CAeNMKN
pacnpegensanacb Ha NPeaocTaBneHHble Npu3oBble Hanbl Ha OCHOBE UX CMPaBeAnMBOM CTOMMOCTH,
1 NpM3HaBanacb OT/I0KEHHAsA BbIpyYka B OTHOLLEHMM MPU30BbIXx 6annoB, KoTopblie bbinn
npeaocTaBneHbl, HO eLle He B6bln NoralleHbl UM CPoK AeNCTBUA, KOTOPbIX eLle He UcTek. Fpynna
npuLLNa K 3aknto4veHnto, 4to cornacHo MCOO (IFRS) 15 nporpamMma nosnbHOCTU NPUBOAUT K
BO3HMKHOBEHWMIO OTAENbHOro 06A3aTeNbCTBa K MCNOMHEHMIO, MOCKO/IbKY OHO NpefocTaBnsAeT
nokKynaTento CyLeCcTBEHHOe NMpaBo, M pacnpeaennna 4acTb LeHbl cAenku Ha npm3osble 6annbl,
npeaocTaBneHHble NOKyNaTeiAM, OCHOBbIBAsAChb Ha OTHOCUTENBbHOW LieHe X 060C0o61eHHOM
npogaxu. lpynna onpeaenvna, Y4To C y4eTOM OTHOCUTE/NbHOW LieHbl 060C06N1eHHON NPoaaXm
CYMMa, OTHEeCEHHAaA Ha Nporpammy JI0ANLHOCTU, HE OT/INYAETCA CYLLECTBEHHO OT CYMMbl,
OTPaMEeHHOM B COOTBETCTBUM C paHee NPUMEHABLLUENCA YYETHON NOSIMTUKON, B CBA3M C YUEM He
TpebyeTcs BHECEHMA PETPOCNEKTUBHbIX KOPPEKTUPOBOK. OTIOXKEHHAsA BbIPpyyka, CBA3aHHAA C
nporpamMmon NosisibHOCTH, Bbina peknaccugumumpoBaHa B COCTaB 0653aTeNbCTB MO 4OrOBOPY.

PasbsicHeHne KPM®O (IFRIC) 22 «Oniepaumnn B UHOCTPAHHOM BasKOTE U NpeaBapuTesibHas
oniaray

B pa3bsCHEeHUN NOSACHAETCA, YTO AATOWN onepauun Ans Lenei onpeaeneHns 06MeHHOro Kypca,
KOTOPbIA AO/IKEH UCMOMb30BATLCA NPY NEPBOHAYATbHOM NPU3HAHUM COOTBETCTBYIOLLIErO akTUBa,
pacxoaa unv goxoaa (MK ero YacTu) nNpv NpPekpaLleHun Npu3HaHUA HEMOHETapHOro akTuBa Unn
HEeMOHeTapHOro 0653aTeNbCTBA, BO3HUKAIOLLMX B Pe3y/ibTaTe COBEPLUEHUS UK NOMyYeHus
npeABapuUTeNbHOM onnaThl, ABNSAETCS AaTa, HA KOTOPYIO OpraHu3aLms NepBoHayanbHoO NpusHaeT
HEMOHETAPHbI aKTUB UM HEMOHETApHOE 00513aTeNbCTBO, BO3HMKLLME B pe3y/ibTaTe COBEPLUEHUS
WY NONyYeHUA NpeaBapuTeibHOM onnaTbl. B ciyvae HECKOMbKUX onepauumii CoBepLLIeHUs Ui
nonyyYeHnsa npeaBapuTeibHOM onnaThl OPraHn3auma 4oMKHA onpeaenaTb AaTy onepauuv ans
Ka»X[0i BbINNATbl UK MONyYeHUss NpeaBapuTebHOM onnaThl. [JaHHOe pasbsCHEHWE He OKa3biBaeT
BAUSIHWA HA FOAOBYI0 KOHCOMMAMPOBAHHYO (PMHAHCOBYIO OTYETHOCTb [PYnnbI.
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Monpasku k MCDO (I1AS) 40 «lNepeBofbl MHBECTULIMOHHON HEABUMUMOCTU U3 KATEropmuu B
KaTteropuio»

MonpaBKK PasbsACHAIOT, KOra OpraHn3aLus AoMKHa NepeBoanTb 06beKTbl HEABMXUMOCTH,
BK/OYAs HEABMMMMOCTb, HAXOASLLYIOCS B MPOLiecce CTPOUTENbCTBA MW PA3BUTUSA, B KATEFOPUIO
W U3 KaTeropumn MHBECTULIMOHHOM HeIBUXMMOCTU. B nonpaBkax yka3aHo, YTo U3MeHeHne
XapakTepa NCcrnonb30oBaHUs NPOUCXOANT TOrAA, KOraa 0ObeKT HeABMMMUMOCTM HAYMHAET UNn
nepecTaeT COOTBETCTBOBATb OMNpeAenNeHuo MHBECTULIMOHHOM HEeABMMUMOCTU U CYLLIECTBYIOT
CBUAETENbCTBA U3MEHEHUST XapaKTepa ero UCnosb3oBaHusA. I3aMeHeHne HaMepeHuii pyKOBOACTBA B
OTHOLLEHWM UCMOMb30BaHUS 06beKTa HEABMMMMOCTM CaMO Mo cebe He CBUAETENbCTBYET 00
N3MEHEHMMN XapakTepa ero NCronb3oBaHNA. [laHHble MOMNPaBKN He OKAa3bIiBAOT BAUAHUS Ha
rO/I0BYH0 KOHCONMMAMPOBAHHYIO (PMHAHCOBYIO OTYETHOCTb [ pPynmbI.

Monpasku k MCOO (IFRS) 2 «Knaccugukaums v oLeHKa orepaumni rno Boinjiaram Ha 0CHoBe
aKunmy

Coset no MCOO BbinycTun nonpaskn kK MCOO (IFRS) 2 «Bbirniatsl H3 OCHOBE aKLMA», B KOTOPbIX
paccMaTpuMBaOTCA TPM OCHOBHbIX acnekTa: BMAHWE YCI0BUIA Mepexoaa npas Ha OLEHKY onepawuui
No BbIM/1aTaM Ha OCHOBE aKLMI C pacyeTammn AeHEXHbIMU CPeACcTBaMn; knaccndurkaums onepauui
Nno BbIN/1IaTaM Ha OCHOBE aKLWIA C yC/TOBMEM PACYETOB HA HETTO-OCHOBE [A/151 0683aTeNbCTB MO
Hanory, yaepXmnBaemMoMmy y UCTOUYHUKA; YUYET U3MEHEHUS YC/TOBUIA OMepaLumn No BbiMNIaTam Ha
OCHOBE aKLuiA, B pe3ynbTaTte KOTOPOro onepaumsa nepectaeT kKnaccnmuuMpoBaTbCA Kak onepaums
C pacyeTaMu AeHeXHbIMU CpeACTBAaMM M HAUYMHAET KNaccnuruUMpoBaTbCA Kak onepauus ¢
pacyeTamu A0/1EBbIMA NHCTPYMEHTaAMM.

MpW NPUHATUM NOMPABOK OpraHmnsaumm He 0b6s3aHbl MePeCcYUTbIBaTb MHOPMAaLIMIO 33
npeablgyLime nepuoabl, OAHaKO A0MYyCKaeTCA PETPOCMNEKTUBHOE NMPUMEHEHME NPU YCITOBUU
NPUMEHEHMA NOMPAaBOK B OTHOLLIEHUN BCEX TPEX acMeKToB U cobnogeHns Apyrmx KpuTepues.
[MonpaBKK BCTYNawT B CUY AN1A FOAOBbIX NePMOAOB, HauMHaowmxca 1 aHBapa 2018 r. unu nocne
3TOW AaThl. [lJaHHbIE MONPaBKK He OKasann BINAHWUA Ha FOA0BYO0 KOHCONMOMPOBAHHYO
(hMHAHCOBYIO OTYETHOCTbL [ pynnbl.

Monpasku k MCOO (IFRS) 4 «lMpumeHeHne MC®O (IFRS) 9 « DUHAHCOBbIE MHCTPYMEHTbI» BMeCTe
¢ MC®O (IFRS) 4 «[JoroBopb! CTPaX0OBaHU»

[laHHble MonpaBKn yCTPaHAOT NpobnemMbl, BO3HMKAOLWME B CBA3U C MPUMEHEHWMEM HOBOIO
CTaHgapTa no mHaHCcoBbIM MHCTpYMeHTaM, MCOO (IFRS) 9, ao BHeapeHna MCOO (IFRS) 17
«[]oroBopb! CTPaxoBaHMN», KOTOPbIN 3ameHsaeT cobon MCOO (IFRS) 4. MNonpasku
npegycMaTpuBatoT Be BO3MOXHOCTM /1 OpraHu3aLunii, BbiMyCKaroLMX AOr0BOPbI CTPAXOBAHUSA:
BpeMeHHoe ocBoboxaeHue oT npuMmeHeHns MCOO (IFRS) 9 n metoq HanoXeHwus. [aHHble
NonpaBkuK He NpUMeHUMbI K ['pynne.
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lonpasku k MCDO (IAS) 28 «VMHBeCTULMM B aCCOUMUPOBAHHbIE OPraHn3aLlmm n COBMeCTHbIe
npeanpusaTUSY - Pa3bsSICHEHWE TOro, YTO PeLLEeHMNEe OLEHNBATb 0ObEKTbI MHBECTULMI 110
CripaBesINBoOM CTOMMOCTM Yepe3 npubbisib nn yObITOK JOSIHO MPUHUMATBLCS OTAE/IbHO 4715
KaMgon MHBeCcTuLmMmn

B nonpaBKax pa3bACHAETCA, YTO OpraHM3aLus, cneunann3npyoLlasca Ha BeHYYPHbIX
WHBECTULMAX, WM APYras aHanornyHaa opraHn3auus NpuHMMaeT peLleHne oLeHNBaTb
MHBECTULMIO B aCCOLIMMPOBAHHbIE OpraHM3aLumn 1 COBMECTHbIE NPeAnpusaTAS No CNpaBea/IMBOM
CTOMMOCTU Yepe3 Npubbiib UK yObITOK, OTAENBHO AN KaXA0W TaKon MHBECTULMM NPU ee
nepBOHAaYanbHOM MpU3HaHuMKU. Ecnun opraHmsauus, He sBNSAOLLAACA cama no cebe NHBECTULMOHHO
opraHusauuein, UMeeT JO/0 YYacTWsA B aCCOLMMPOBAHHOM OpraHn3auUmm unm COBMeCTHOM
NpeanpuaTAK, ABAAIOLLIMMUCA MHBECTULIMOHHBIMI OpraHM3aLuaMm, TO Npu NPUMEHEHUN MeToa
AO0NEBOro y4acTUA Takas OpraHM3aLna MOXET MPUHATb PeLLIEHNe COXPaHUTb OLEHKY MO
CnpaBea/IMBO CTOMMOCTH, NPUMEHEHHYIO ee aCCOLMMPOBAHHOM OpraHu3aLmeit U COBMECTHbIM
npeanpuaTUEM, ABAAIOLLMMUCS UHBECTULMOHHBIMU OPraHn3aLnaAMK, K CBOMM COBCTBEHHbIM JO/SAM
y4yacTua B AOMEPHUX OpraHm3auuax. Takoe peLleHne NpUHMMAaeTCa OTAENbHO ANA KaXaoW
acCoLMMPOBAHHOM OpraHM3aLum U COBMECTHOIO NpeanpuATUsi, IBNSIOLLIMXCSA MHBECTULIMOHHbIMM
opraHusaumamu, Ha 6onee NO3AHIO U3 CeayOLNX AaT:

@) AaTy nepBoHA4abHOIo NPmU3HaHmA aCCOLll/IMpOBaHHOVI opraHun3aumn nam cCoBmMeCcTHoOro
npeanpuaTnA, ABNALWLKNXCA NHBECTULUMOHHBIMKU OPraHn3aunamu;

(6) paTy, Ha KOTOPYHO aCCOLMMPOBAHHAA OpPraHM3aLunst UM COBMECTHOE npeanpuaTme
CTAHOBATCS MHBECTULMOHHBIMU OPraHM3aLusMu; 1

(B) [paTy, Ha KOTOPYHO aCcCOLMMPOBAHHAA OpPraHM3aLust UM COBMECTHOE NpeanpuaTue,
ABNSAOLMECS MHBECTULMOHHBIMM OPraHM3aLUMaAMIK, BriepBble CTAHOBATCSA MAaTEPUHCKUMM
opraHusaumamm.

[aHHble NonpaBKN He 0Ka3bIBAOT BIUSIHUS HA FOA0BYO KOHCOMMAMPOBAHHYO (DUHAHCOBYHO
OTYeTHOCTb [pynnbl.

lMonipaBku k MCPO (IFRS) 1 «llepBoe rnpumeHeHne MexayHapoaHblX CTaHAapToB YMHAHCOBOM
OTYETHOCTUY» - UCK/THOHEHME PSAA KPATKOCPOYHbIX 0CBOOOXAEHMI /11 OPraHM3aLUmnii, Brepsble
npumeHsoLmnx MCOO

KpaTkocpouyHble ocBobOXaeHMs, NpeayCcMOTPeHHble NyHkTamn E3-E7 MC®O (IFRS) 1, 6binu

NCKNOYeHbl, NOCKO/bKY OHW BbINOMTHW/IN CBOE NpeAHa3Ha4vyeHue. [aHHble NnonpaBknW He OKa3biBatoT
BNAHWNA Ha rogoByO KOHCONMMANPOBAHHYIO CbI/IHaHCOByPO OTYETHOCTb rpyrll'lbl.
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CtaHpapTbl, KoTopble 6biM BbiMNyLEeHbl, HO eLe He BCTYNuAu B cuny

Hvxe npeacTaBneHbl CTaHAAPTbI M UHTEPNPeTaLuK, KOTopble BblIn BbiMyLLEHbI, HO eLle He
BCTYNWUAK B CMY Ha AaTy Nybnmkaumm oMHaHCOBOM OTYeTHOCTU [pynnbl. Fpynna HaMmepeHa
NMPUMEHUTb 3TV CTAHAAPTbI C AATbl UX BCTYMNEHUS B CUNY.

MC®O (IFRS) 16 «ApeHaa»

MC®O (IFRS) 16 6bin BbiNyLLEH B sHBape 2016 roga u 3ameHsaeT cobon MCOO (IAS) 17
«ApeHaa», PasbsacHeHne KPM®O (IFRIC) 4 «OnpegeneHne Hann4mnsi B COrnalLieHNn npmu3Hakos
apeHnabl», PasbsacHeHKne MKP (SIC) 15 «OnepaunoHHas apeHaa - CTumMysibl» N PasbACHeHWe
MKP (SIC) 27 «OnpefeneHne CyLHOCTY oriepaumnii, MMeLLUNX IopUanYecKyo (hopMy apeHabl».
MC®O (IFRS) 16 ycTaHaBnMBaeT MPUHUMUNLI NPU3HAHWUA, OLEHKW, NPEACTaBIEHNA U PACKPbITUA
nHopmauun ob apeHae n TpebyeT, YTobbI apeHAATOPbI OTPaXKanu BCe AOrOBOPbI apeHAbl C
MCNonb3oBaHMEM eanHOM Modenn yyeTta B 6anaHce, aHaNorMYHO NOPAAKY yyeTa,
npegycmotpeHHomy B MCOO (IAS) 17 gna (hbMHaHCOBOW apeHabl.

Ha paTy Hauana apeHabl Fpynna 6yaeT npu3HaBaTh 0653aTeNbCTBO B OTHOLLEHWUM apeH/HbIX
nnatexen (T.e. 0673aTeNbCTBO MO apeHae), a Takke akTUB, NPeACcTaBASAOLMIA MPaBO NO/b30BaHMUSA
6a30BbIM aKTUBOM B TeYEHME CPOKA apeHabl (T.e. akTUB B (hopmMe npaBa nonb3oBaHusA). Fpynna
6ynet obsi3aHa NpU3HaBaTb NPOLEHTHbIN pacxod No 06s13aTenbCTBY MO apeHae oTaAeNbHO OT
PacxofoB Mo aMOpPTU3aLMM aKTMBA B hopMe npaBa Nnonb3oBaHuA. CPok apeHabl byaeT
COOTBETCTBOBATb CPOKY AEWCTBUA 3aK/OYEHHbIX JOTOBOPOB, 33 UCK/TIOYEHUEM C/lyYaeB, Koraa
pynna nMeeT 4OCTAaTOUYHYIO YBEPEHHOCTb B TOM, YTO OHA UCMO/THUT OMLUWUOH Ha Npoa/ieHne
apeHabl.

'pynna ocylectsnt nepexogq Ha MCOO (IFRS) 16 ¢ UCNOMb30BaHMEM MO/THONO PETPOCMEKTUBHOIO
noaxofaa. CornacHo ykasaHHOMY NoAxoay, AaHHbIE Ha HaYyasl0 Nepuoaa Kaxaoro 3aTPOHYTOro
N3MEHEHNEM KOMIMOHEHTa COBCTBEHHOIO kKanutana A CaMoro PaHHEro M3 NpeacTaBneHHbIX
npeablayLMx Nepnuoaos, a TakXKe APYrnx CPaBHUTENbHbIX AAHHbIX, PACKPbITbIX 3@ KaXAabli 13
npeacTaBneHHbIX NpeablayLnX NepnoaoB, NOANEXaT PETPOCNEKTUBHON KOPPEKTUPOBKE, Kak ecrn
6bl cTaHAapT NpumeHsnca Bcerga. O6sa3aTenbCTBa MO apeHae 1 akTyBbl B hopme NpaBa
NoMb30BaHUA NPU3HAIOTCA Ha AaTy Havana apeHabl.

pynna peLunna NpuMeHUTb creayoLlne yrpoLLeHMsa NPakTUYECKOro XapakTepa,
npeayCcMOTPEHHble CTAaHAAPTOM:

> ANA BCeX BMAOB 6a30BbiX aKTUBOB Ka)Abli KOMMOHEHT apeH/bl U Ntobble COOTBETCTBYOLLNE
KOMMOHEHTbI, He ABNAOLMECH apeHaon, OyayT yUnTbiBaTbCSA B KaYeCTBe OAHOr0 KOMMOHEHTA
apeHabl;

> apeHaHble NaTeXu No AoroBOpPam CO CPOKOM AencTBUA He 6onee 12 MecsLEeB B OTHOLLEHNM
BCeX BMAOB 6a30Bbix akTUBOB, 3@ UCK/IIOYEHMEM 3EME/TbHbIX YYaCTKOB U 3AaHuiA, ByayT Kak n
paHbLLe NMPM3HaBaTbCA B KAYECTBE PACX0O0B B OTYETE 0 NPUBBLINAX N yObITKAX NMUHERHbIM
MEeTOJOM B TeYEeHMe CPOKa apeHabl.
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3. CyuecTBeHHbIe NOMOMEHUA YHETHOW NOMUTUKK (NPpoJo/IKEHUE)
CtaHpapTbl, KoTopble 6bIM BbiMyLeHbl, HO eLe He BCTYnunu B cuny (NpoaoKeHue)

MCOO (IFRS) 16 bygeT MMeTb CyLLIECTBEHHOE BANAHNE HA KOMMOHEHTbI KOHCOMMAMPOBAHHOM
(hMHAHCOBOW OTYETHOCTM U NPEACTaBNEHNE YNCTbIX aKTUBOB, (DMHAHCOBOIO MOIOXEHMUA U
pe3ynbTaToB AesaTenbHOCTM Mpynnbl. CTaHAAPT OKaXKEeT BMSHME Ha PAM KMHOYEBbIX NoKasaTenen,
TakMx Kak onepaumoHHas npmbbinib 1 NOCTYMN/IEHME AEHEXHbIX CPeACcTB OT ONepPaLnoOHHOM
OEATENbHOCTU, @ TaK¥e Ha pad anbTepHATUBHbBIX NokalaTenein 3PeKTUBHOCTU, NCMONb3YEMbIX
pynnoi. B TeueHme TeKyLEro OTYeTHOro nepmnoaa bbin AOCTUIHYT nporpecc B obpaboTke
OOMOMHUTENBbHbIX AaHHbIX 06 apeHae, TpebyLwmxca 4na conpoBoXaeHusa pacyetos no MCOO 16,
YCTAHOB/IEHMM CUCTEM U MPOLIECCOB, HEOHXOAUMbIX 415 yYeTa 1 HOPMUPOBAHMA OTYETHOCTU B
cootBeTcTBMM ¢ MCOO 16, 1 B onpeaeneHnn COOTBETCTBYHOLLMX CTABOK AMCKOHTUPOBAHMNS,
NPUMEHAEMbIX K apeHAHbIM NaTexam. B TeueHune cnepytoLlero guHaHcoBoro roga Mpynna
3aBEPLUNT YKa3aHHY0 paboTy 1 onpeaenmnT yYeTHYHO MOMUTUKY M NpoLeaypbl B OTHOLLEHUN yYeTa
apeHabl. [1o 3aBepLUeHNs AAHHOIo NpoLecca, He NPeacTaBnsaeTcsa BO3MOXHbIM NMPOBECTH
Pa3yMHYIO OLEeHKY (hMHaHCOBOro adydpekTa oT npuMeHeHna MCOO (IFRS) 16.

E)xeroaHble pacxofbl Mo OnepaLMoHHOM apeH/ae 1 COOTBETCTBYIOLLME HAYMUCNEHWS, He CBA3aHHbIe
C apeHoit, KoTopble MOMM Bbl MPU3HABATLCS COMMACHO AEMCTBYIOLMM CTAHAAPTAM
6yxranTepckoro yyeTa, 6yayT 3aMeHeHbl Ha aMOPTMU3ALMIO U MPOLEHTHbIE PAaCX0Abl, CyMMa
KOTOPbIX BbllLE B Ha4Yane Cpoka apeHabl U YMEHbLLIAETCA Mo ero UCTEYEHUM, B CBSI3M C YeM
0XWNAeTCs CYLeCTBeHHOe BANSHME Ha NpUbbINb 40 HANOroob10XeHWs B rof OCYLLECTBIEHNS
nepexopna.

Kak ykasaHo B [MpumeyaHumn 29, Ha 31 aekabpa 2018 r. Bce AeiCTBYOLLME AOrOBOPbI
KPaTKOCPOYHOM U JONTOCPOYHOMN apeHabl 'pynnbl NpefycMaTpmusBani BO3MOXHOCTb JOCPOYHOIO
npekpalleHusa nepuoaa apeHabl. CornacHo TpebosaHmam MCOO (IAS) 17, noroBopHble
obs3aTenbCTBa MO ONepaLMoHHON apeHae A0/MKHbI PACKPbIBAaTbCA TONbKO B OTHOLLEHUN apeHabl
6e3 NpaBa 4OCPOYHOrO NpekpalleHus, Toraa kak cornacHo MC®O (IFRS) 16 'pynna obs3aHa
BK/IOYATb B CPOK apeHAabl Nepmnodbl, B OTHOLLUEHUN KOTOPbIX NMPefyCMOTPEH OMUMOH Ha
npekpawieHne apeHabl, ecin UMeeTCA OCTaTOYHAA YBEPEHHOCTb B TOM, YTO apeHAaTop He
WCMOMHUT 3TOT OMLMOH.

MC®O (IFRS) 17 «/[JoroBopb! CTPaXOBaHUS»

B mae 2017 roga CoseT no MC®O Bbinyctnn MCOO (IFRS) 17 «oroBopbl CTpaxoBaHUs», HOBbIN
BCeOObEMIOLLMIA CTaHAAPT PMHAHCOBOM OTYETHOCTM A/151 AOFOBOPOB CTPAXOBaHWA, KOTOPbLIN
paccMaTpuBaeT BOMPOCHI NPU3HAHWA N OLEHKU, NPeACcTaBNeHMA U packpbITUA MHopmaunn. Korga
MC®O (IFRS) 17 BCTYNUT B cuny, OH 3aMeHnUT cobon MCDO (IFRS) 4 «[oroBopbl CTPaxoBaHUSY,
KoTopbIii 6b1a BbinyLleH B 2005 rogy. MCOO (IFRS) 17 npumeHsaeTcs KO BCEM BUaaM OrOBOPOB
CTpaxoBaHMA (T.e. CTPAXoOBaHME XU3HM U CTPaxoBaHWe, OT/IMYHOE OT CTPAXOBAHUA XU3HU, NpAMOE
CTpaxoBaHMe N NepecTpaxoBaHMe) HE3aBMCMMO OT BUAa OpraHmM3aumm, KOTopas BbIMyCKaeT 1X, a
TaKXe K onpeaeneHHbIM rapaHTUaM 1 (OMHAHCOBbLIM MHCTPYMEHTaM C YC/TIOBUAMM ANCKPELIMOHHOIO
y4acTtus.

NMeeTcs HECKObKO UCKAKYEHU 13 cdhepbl NpuMeHeHmnsa. OcHoBHas Lenbs MCOO (IFRS) 17
3aK/0YaEeTCA B NPefoCTaBIeHNN MOAENN yYeTa JOrOBOPOB CTPaxoBaHWsA, KoTopas ABnsaeTcs bonee
3 heKTUBHOM 1 NOC/IeA0BaTENbHON AN CTPAXoBLUMKOB. B oTnnune ot TpeboBaHuii

MCOO (IFRS) 4, koTopble B OCHOBHOM 6a3npytoTca Ha NpeablayLnX MECTHbIX YYETHbIX MONNTUKAX,
MCOO (IFRS) 17 npenocTaBnaeT BCECTOPOHHIOW MOAe b yyYeTa AOroBOPOB CTPAaxoBaHuA,
OXBaTbIBaA BCE YMECTHbIE aCNekThl yyeTa.
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CtaHpapTbl, KoTopble 6bIM BbiMyLeHbl, HO eLe He BCTYnunu B cuny (NpoaoKeHue)

B ocHoBe MCOO (IFRS) 17 nexwuT obLias mogenb, AONOMHEHHAsA C/ieayoLunm:

> OnpepeneHHble MOANMUKALMK ANst LOrOBOPOB CTPAX0OBAHMA C YCOBUSIMU NPSIMOMO y4acTUs
(MeTof NepeMeHHOro Bo3HarpaxaeHms).

> YnpouyeHHbIit noaxop (MoAxoa Ha OCHOBE pacnpeaeneHus NpeMmm) B OCHOBHOM [/15
KPATKOCPOYHbIX OrOBOPOB.

MCOO (IFRS) 17 BCTynaeT B CU/1y B OTHOLLEHUN OTYETHbBIX MEPUOAOB, HAYMHAOLIMXCA 1 SHBapS

2021 r. nnn nocne 3Ton AaTthbl, NpY 3TOM TpebyeTcs NpeacTaBUTb CPABHUTENbHYIO MHG)OPMAaLMIO.
[onyckaeTca 4OCPOYHOE NPUMEHEHME NMPU YCNOBUN, YTO OpraHnsaums Takxe npuMmeHaeT

MCOO (IFRS) 9 n MC®O (IFRS) 15 Ha gaTty nepsoro npumeHeHnsa MCOO (IFRS) 17 wnu o Hee.

[laHHbIV CTaHOapT He NpuMeHuM K [pynne.

PasbsicHeHne KPM®O (IFRIC) 23 «HeornpefesieHHOCTb B OTHOLLEHUM MPaBUIT UCYUCTTIEHUS HAora
Ha npuobbliby

PasbAcHeHne paccMaTpmMBaeT NOPAAOK yYyeTa Hanora Ha I'Ipl/l6b|l'|b B ycnopmax CyLlectBOBaHMA
HeonpeaeneHHOCTN B OTHOLLUEHWN HANOroBblX TPAKTOBOK, YTO BNAET Ha MPUMeEHeHNe
MCOO (IAS) 12.

Pa3bsaCHeHMe He NPUMEHAETCS K Hanoram unu cbopam, KoTopble He OTHOCATCA K cchepe
npumeHeHma MCOO (IAS) 12, a TakXe He coaepunT ocobbix TpeboBaHMIA, KacaroLLMXCS
NMPOLIEHTOB M LUTPAoB, CBA3@HHbIX C HeEoNpeaeneHHbIMU HAaNIOroBbIMM TPAKTOBKaAMUK. B yacTHOCTH,
pa3bsCHEeHWe paccMaTpMBAaET CeaytoLlne BONpochl:

> paccMaTpmnBaeT N opraHnsayna HeonpeaeneHHble HanoroBble TPAKTOBKW OTAE/IbHO;

> gonyLjeHuna, KOTopble OpraHn3aumna genaeT B OTHOLLWEHUN NPOBEPKN HANOIroBbIX TPAKTOBOK
HanoroBbiIMn OpraHamu,

> KaK opraHusauua onpegenseT Hanoroobnaraemyto npubbinb (HANOroBbIi YObITOK),
HasloroByto 6a3y, HEUCNO/b30BaHHbIE HA/IOroBble YObITKM, HEMCMNONb30BaHHbIE HANOrOBbIe
NbroTbl U CTABKW HANora;

> KaK opraHmsauma paccMaTpmBaeT U3MeHeHUA q:)aKTOB n 06CTOATENbCTB.

OpraHusauus JOMKHA PeLLnTb, PACCMATPUBATb /M KaXAY0 HEONpeae/ieHHY0 HanoroByo
TPAKTOBKY MO OTAE/TbHOCTU U BMECTE C OHOM UMM HECKONbKUMM APYrMMU HeonpeaeneHHbIMM
HaNoroBbIMU TPAKTOBKaMKN. Heob6Xx0aMMO NCMONb30BaTb MOAXOA, KOTOPbIN MO3BOMUT C 60/bLLUEl
TOYHOCTbIO NPEACcKas3aTb Pe3y/bTaT paspeLleHna HeonpeaeneHHoCTU. PasbacHeHMe BCTynaeT B
CUNY B OTHOLLUEHMM rOfj0BbIX OTYETHbIX MepPUoaoB, HaunHatwmxca 1 auBaps 2019 r. unum nocne
3TOW AaTbl. [JonycKatoTcs onpeaeneHHble 0CBOOOXAeHNUs Npu nepexoae. pynna NpuMeHuT
pa3bsCHeHWe C AaTbl ero BCTYMNIEHUA B CUMY.

MockonbKy Mpynna ocyLlecTBAET CBOIO AeATENIbHOCTb B C/IOXHOM HANOroBon cpefe, NpUMEHeHNe
pPa3bACHEHNA MOXET OKa3aTb B/INAHNE Ha ee KOHCOMNMANPOBAHHYIO df)I/IHaHCOByPO OTYETHOCTb.
Kpome T0ro, 'pynna MoxeT 6bITb BbIHYXeHa YCTaHOBUTb npoueaypbl U METOAbI NOTyYeHUA
l/IHCbOpMaLlI/WI, Heobxoanmon ans cBOEeBpeMeHHOro npuMeHeHMA pa3bACHEHUA.

44



MAO «MarHumTy»

MprMMeYaHus K KOHCONMAUPOBAHHOM (PUHAHCOBOI OTYETHOCTU (MPOAO/IKEHME)
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Monpasku k MCOO (IFRS) 9 «YcnoBus 0 JOCPOYHOM MNOraLlieHum C noTeHUnasibHbIM
oTPULATENIbHBIM BO3MELLIEHNEMY

CornacHo MCOO (IFRS) 9 ponroBoi MHCTPYMEHT MOXET OLieHMBATbCA MO aMOPTU3NPOBAHHOW
CTOMMOCTW WK MO CNpaBeaIMBoi CTOMMOCTM Yepes NpoUYnin COBOKYMHbIA OXOA NPU YCOBUK, YTO
npeaycMOTPEHHbIE JOrOBOPOM [eHEXHbIE MOTOKN ABNAIOTCA KUCKOYUTENBHO MNaTexamn B cyYeT
OCHOBHOW CYMMbI ONTa U NPOLEHTOB Ha HEMOralleHHY 4acTb OCHOBHOW CYMMBbI ONTra»
(kpuTepuii SPPI) n MHCTPYMEHT YAEPXMBAETCA B PAaMKaX COOTBETCTBYOLLEN BusHec-mogenu,
NO3BOMAIOLLEN TaKyto Knaccudukauymio. NMonpaskn kK MCOO (IFRS) 9 pasbACHAIOT, YTO
(hMHaAHCOBbIN aKTMB yaoBneTBOpAeT kKpuTeputo SPPI He3aBMCMMO OT TOro, kakoe cobbiTve unm
06CTOATENBCTBO NPUBOANT K JOCPOYHOMY PACTOPXEHMIO AOrOBOPA, @ TakXXe HeE3aBUCUMO OT TOro,
Kakas CTOpPOHa BblnauymBaeT uam nonyyaet 060CHOBaAHHOE BO3MELLEHME 3@ JOCPOYHOE
pacTopXeHune Jorosopa.

[aHHble NonpaBkn NPUMEHAIOTCA PETPOCMEKTUBHO M BCTYNAOT B CU/1Y B OTHOLLEHWWN FOA0BbIX
nepuoaoB, HaunHatowmxca 1 aHBapa 2019 r. [lonyckaeTca AOCPOYHOE NpuMeHeHue. [JaHHble
MOMPaBKW He 0KA3bIBAOT BAUSHUS HA KOHCONMAMPOBAHHYO (PMHAHCOBYIO OTYETHOCTb [pynmbl.

lMonpaBku k MCPO (IFRS) 10 nu MC®O (IAS) 28 «lMpogama niv B3HOC aKTUBOB B CAETKAX MEXAY
MHBECTOPOM U ero acCoLMMpPoOBaHHOM OPraHn3aument nim COBMECTHbIM NPeanpusaTnem»

MNMonpaBkK paccMaTpmBatloT npoTtnsopeymne mexagy MCOO (IFRS) 10 1 MCOO (IAS) 28 B yactu
yyeTa noTepu KOHTPO/A Haf AOUYEepHEN OpraHu3aunen, KoTopaa NpoaaeTca accoUunMnMpoBaHHON
opraHu3aummn nam COBMECTHOMY NMPeanpuAaTUIO UNKM BHOCUTCA B HUX. MoNpaBKkM pasbACHSAIOT, YTO
NpubbIAb UK YObITOK, KOTOPbIE BO3HUKAIOT B pe3ynbTaTe NPoaaXu Ui B3HOCA akTUBOB,
npeactaensoLmx cobon busHec cornacHo onpegeneHmtio B MCOO (IFRS) 3, B caenke mexay
WHBECTOPOM W ero acCoLUNMPOBAHHOM OpraHM3aumen nanm COBMECTHbIM NPeanpuaTuemM,
NPU3HAKTCA B NO/THOM 0b6beMe. OgHako Npubblib NN yObITOK, KOTOPblE BO3HMKAOT B pe3y/bTate
NpPoaa»kn UM B3HOCa akTUBOB, He NMpeAcTaBNALLMX COO0 BU3HEC, MPU3HAOTCA TONbKO B
npegenax Aonen yvyactuns, UMEOLMXCA Y UHbIX, YEM OpraHu3aums, UHBECTOPOB B
aCCoOUMNPOBAHHOW OpraHnsaumm nam coemectHom npeanpuatumn. Coset no MCOO nepeHec aaTy
BCTYMN/IEHMA AAHHbIX NOMPABOK B CUY HA HEOMpPeAeNeHHbI CPOK, OQHAKO OpraHu3aums,
NPUMeEHSALLAA AaHHble NONPAaBKM 4OCPOYHO, AO/MKHA NPUMEHATL UX NEPCNEKTMBHO. OxuaaeTcs,
YTO [l@HHble NOMPABKN HE OKAXYT BAMAHUA HA KOHCONMANMPOBAHHYO (PUHAHCOBYO OTYETHOCTb
[pynnbl.
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Monpasku k MCDO (IAS) 19 «BHeceHue U3MEeHEHUI B NPOrpammy, COKpaLLeHne nporpammsl nim
rnoraLueHne 0bs13aTenIbCTB 10 MPorpaMmme

MonpaBkn kK MCOO (IAS) 19 paccmaTpmuBatoT MOPAAOK yYeTa B Clyyasx, Korga BHeCeHMe
WM3MEHEHWNI B MPOrpamMmmy, COKpaLlleHne NporpamMmmbl Wan norawleHne o6s3aTenbCTB N0 Nporpamme
NPOMCXOANT B TEYUEHNE OTUYETHOrO Nnepuoaa. NonpaBku pasbsaCHAIOT, YTO €CNN BHECEHNE
WM3MEHEHWNI B MPOrpammy, COKpaLlleHne NporpamMmmbl Wan noraweHne 06s3aTenbCcTB N0 Nporpamme
NPOMCXOANT B TEUEHNE OTYETHOrO Nepmnoaa, OpraHn3auunsa 4ONXKHa:

> onpepennTb CTOMMOCTb YCYT TeKyLLero nepmnofa NpuMeHUTENNbHO K OCTaBLLENCA YacTtu
nepumnopa nocne BHeCeHUA N3MEHEHWI B nporpamMmmy, ee CokpaLleHuna nnn noaHOro
noratlueHmst 0683aTeNbCTB Mo nporpamMmme, Ncxoaa U3 akTyapHbIX ,Cl,OI'IyLLLGHIAVI,
MCNOMb30BaHHbIX ANA nepeoueHKn YNCcToro ob6sa3aTenbcTBa (akTMBA) nporpamMmobl C
YCTaHOB/MeHHbIMU BbIMN/1aTaMU, OTPaXakoLWKMX BO3HArpaXaeHnd, npegnaraemboie no
nporpamMmme, N akTUBbl NPOrpamMmbl Nocne AaHHOrro cobbITus;

> onpefennTb YNCTYIO BENIMUYMHY NMPOLEHTOB NPUMEHUTE/IBHO K OCTaBLUENCA YacTu nepuoaa
nocne BHeCEeHNA N3MEHEHWIA B MPOrpamMmy, ee COKpaLLeHMa uam NoHOoro noraleHuns
065A3aTenbCTB No nporpamMmme, C UCNOMb30BaHNEM: YNCTOIO obsa3aTenbpcTBa (akTMBa)
NnporpamMmmbl C YCTAHOBIEHHbIMW BbIM/IaTaMU, OTPaXatoLMX BO3HarpaxxgeHusa,
npeanaraemMble No nporpamMme, U akTuBbl MporpamMmbl Nnocsie AaHHOTro cobbITHS; N CTaBKK
ANCKOHTUPOBAHWUA, NCMOMb30BAHHOM [A/1A MEPEOLEHKN 3TOTO YNCTOrO 06sa3aTeNbCTBa
(aKTuBa) NMporpamMmbl C yCTAHOBNEHHbLIMW BbIM/IaTaMu.

MonpaBKK TakKe pasbACHAIOT, YTO OpraHn3aLus JOMKHA BHaYae onpeaenTb CTOMMOCTb YCAyT
NPOLLUAbIX MePUOAOB UM NPUBbLINL UAK YObITOK OT NoralleHnsa 06sa3aTeNbCT, 6e3 yyeTa BAUAHNUS
npefenbHON BeNMYMHBI akTVUBA. [JaHHaA CyMMa Npu3HAaeTcsl B COCTaBe Npubbinn nnm ybbiTka.

3aTeM opraHmMsauua o/Ha OnpeaennTb BNUAHME Npeae/ibHOM Be/IMYNHbI aKTUBOB MNoc/e
BHECEHUA N3MEHEHUIA B MPOrpaMmy, ee CoOKpaLLeHMsa 1am NoHOro noralieHus 0653aTeNbCTB No
nporpamme. MIameHeHne 0aHHOIo BANAHUA, 3@ UCKTIOYEHNEM CYMM, BK/TIOUYEHHbBIX B UNCTYIO
BeMMYNHY MPOLIEHTOB, NMPU3HAETCA B COCTaBe Nnpovyero COBOKYNHOro ooxoaa.

[laHHble nonpaBku NPUMEHAIOTCA B OTHOLLIEHUM M3MEHEHUIA NPOrpamMMmbl, e CoKpaLLeHWA nan
NOMHOro noraweHunsa o6s3aTenbCTB N0 Nporpamme, NPouM3oLLeALlnX Ha AaTy WM Nocne Havana
NnepBOro rofloBoro OTYETHOrO Nepuoaa, HaumHatuwleroca 1 AHeapa 2019 r. unu nocse 3Ton Aatbl.
[onyckaeTca focpoYvHoe npuMeHeHne. OXXnOaeTcs, YTO AaHHbIE NOMNPaBKM HE OKaX YT BIUAHUA HA
KOHCOMMANPOBAHHYIO (PUHAHCOBYIO OTYETHOCTb [pynnbl.

lNornipaBku k MCPO (IAS) 28 «/[10/1r0CPOYHbIE BIOMEHWUS B @CCOLUMMPOBAHHBIE OPraHn3aumm m
COBMECTHbI€ NpeanpusTusay

MNMonpaBkK pa3bACHAIOT, YTO opraHuaumsa npumeHaeT MCOO (IFRS) 9 kK 4ONrocpoYHbIM
B/TOMEHMAM B aCCOLUMNPOBAHHYO OPraHn3aLunto Uam COBMECTHOE NpeanpuaTie, K KOTOPbIM He
NPUMeEHAETCA MeTo A0MEBOIro YY4acTUs, HO KOTOPbIE, B CYLLIHOCTU, COCTaBNAIOT YacCTb YNCTOMN
WHBECTULNM B aCCOLUMMPOBAHHYIO OpraHm3aLmio unm COBMecTHoe npeanpuatmne (QONrocpoYHble
BoOMeHMs). [lJaHHOe pa3bsCHEeHMEe ABNAETCA BaXHbIM, MOCKONbKY OHO MOAPA3yMEBAET, YTO K
TakuUM 0ONTOCPOYHbIM BOXEHMAM MPUMEHAETCA MOAENb OMMAAEMbIX KPeaUTHbIX YObITKOB B
MCOO (IFRS) 9.
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3. CyuwecTBeHHbIe NOMOMEHUA YHYETHOW NONUTUKIU (Npoao/IKeHne)
CtaHpapTbl, KoTopble 6bIM BbiMNyLEeHbl, HO eLe He BCTYNuaun B cuny (NpoaoKeHue)

B nonpaBkax Takxe pasbAcHAeTcA, 4To npu npumeHeHmnmn MCOO (IFRS) 9 opraHusauma He
NPUHMMAET BO BHUMAHUE YObITKM, MOHECEHHbIE aCCOLMMPOBAHHOM OpraHnsaumnen nnm
COBMECTHbIM npeanpusaTueM, nmbo ybbITkn 0T obecLeHeHNsT YNCTON MHBECTULMM, MPU3HAHHbIE B
KauyecTBe KOPPEKTUPOBOK YNCTOM MHBECTULMM B aCCOLIMMPOBAHHYO OPraHmn3aunto UiamM COBMeCTHoe
npeanpusaTe, Bo3HUKaoLmnx Bcneactane npumeHeHns MCOO (IAS) 28 «MHBecTuLMyN B
accoUnmMpoBaHHbIe OPraHN3aLINMmM M COBMECTHBIE NPEeanpUSTUSY.

[aHHble nonpaBky NPUMEHSAIOTCA PETPOCMEKTUBHO M BCTYNAIOT B CU/Y B OTHOLLIEHUWN FOA0BbIX
nepuoaoB, HauMHatLwmxca 1 auBapa 2019 r. uaun nocne 3701 Aatbl. [lJonyckaeTcsa 4OCPOYHOE
npuMeHeHune. NockonbKy y 'pynnbl OTCYTCTBYOT Takne 4ONFOCPOYUHbIE BTIOXEHWSA B
aCCOLUMNPOBAHHYIO OPraHmM3auunto MM COBMECTHOE NpeanpuaTne, AaHHble NONPaBKM HE OKaXyT
B/IUAHNA HA €€ KOHCONMAMPOBAHHYIO (PUHAHCOBYIO OTYETHOCTb.

ExeroaHvbie ycoBepweHcTBoBaHuss MC®OO, nepmnog 2015-2017 rr. (BbinyLjeHbl B aekabpe
2017 ropa)

[laHHble yCOBEPLUEHCTBOBAHMSA BK/OYAIOT C/ieayoLMe nonpasBku:
MC®O (IFRS) 3 «ObbeaguHeHUs1 bU3HecoB»

B nonpaBkax pasbsiCHSAETCS, YTO eC/IM OpraHM3aums nonyvaeT KOHTPO/b Haf 6U3HECOM, KOTOPbI
ABNAETCA COBMECTHOW onepaLueit, To OHa AO/MKHA NMPUMEHATb TPeOOBaHNUA B OTHOLLIEHUN
06beAMHeHNA 6U3HECOB, OCYLLECTBIAEMOro NO3TanHo, BKOYas NepeoLieHKy paHee MMeBLUNXCA
[0Nei y4acTus B akTBax U 06513aTe/IbCTBAaX COBMECTHOM onepaLum no cnpaBea/ivBoi CTOMMOCTM.
Mpu 3ToM NprobpeTaTeb AOMKEH NEPEOLEHUTb BCO MMEBLLYIOCA paHee A0 yYacTusi B
COBMECTHbIX OnepaLusix.

OpraHu3aumsa gosKHa NPUMEHSATb AaHHble NOMpPaBKkW B OTHOLLEHUM 0bbeauHeHWIA 61U3HecoB, AaTta
KOTOpPbIX COBMafaeT C WK HAaCTyMaeT noc/ie Havyana nepBoro rogoBoOro OTYETHOIro Nepuoaa,
HauMHawuwlerocsa 1 aHBapa 2019 r. unu nocne 3Ton aatbl. [Jonyckaetca 4OCPOYHOE NMPUMEHEHME.
B HacTosALlee BpeMA AaHHble NOMNPaBKkN He NMPUMEHUMSI K ['pynne.

MC®O (IFRS) 11 «CoBMeCTHOE NpearnpuHUMaTeIbCTBOY»

CTopoHa, KoTopasa ABAAETCA Y4aCTHUKOM COBMECTHbIX OnepaLuii, HO He UMeeT COBMECTHOI0
KOHTPO/IA, MOXET NMOMYUYNTb COBMECTHbIA KOHTPO/b Haf, COBMECTHbIMW OonepauusaMm, AeATeNbHOCTb
B paMKax KOTOpbIX nNpeacTaBnaeTt cobon busHec, kKak 3ToT TepMuH onpeaeneH B MCOO (IFRS) 3.

B nonpaBkax pasbsCHAETCA, YTO B TaKMX CyYasx paHee MMEeBLUMECHA AONN y4acTUA B JAHHON
COBMECTHOI onepaunm He NepeoLeHMBalOTCA.

OpraHusauua 4o/MKHa NPUMEHATb AaHHbIe MONPaBKN B OTHOLLEHWW CAENOK, B paMKax KOTOPbIX OHa
nosyvyaeT COBMECTHbIW KOHTPO/Ib M 1aTa KOTOPbIX COBMAaAaeT C WY HaAcTynaeT nocse Havana
NepBOro roloBoro OTYETHOrO Nepuoaa, HaumHatuwleroca 1 AaHeapa 2019 r. unu nocne 3Ton Aatbl.
[onyckaeTca 4OCPOYHOE NpUMeHeHMe. B HacTosALLee BpeMA laHHbIE MOMNPaBKN HE MPUMEHUMbI K
pynne.
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3. CyuwecTBeHHbIe NOMOMEHUA YHYETHOW NONUTUKIU (Npoao/IKeHne)
CtaHpapTbl, KoTopble 6bIM BbiMyLEeHbl, HO eLe He BCTYnunu B cuny (NpoaoKeHue)
MC®O (IAS) 12 «Hanorn Ha npunbbiiby

MonpaBkM PasbACHSAIOT, YTO HA/TOrOBble NOCNeACTBUA B OTHOLUEHUN AUBUAEHAO0B B 60/bLUE
CTeneHu CBA3aHbl C MPOLLU/IbIMM OMepaunaMm UM COBbITUAMU, KOTOPble reHepnpoBann
pacnpegensemyto Npubbiib, YeM C pacnpeaeneHnsaMmn mexay cobcTBeHHnkamn. CnegoBaTtenbHo,
opraHusaumsa AoMKHa NPU3HaBaTb HAMIOroBble NOC/EACTBUA B OTHOLLEHUN AVBUAEHAOB B COCTaBe
NpMbbLINK UK yBbITKA, NPOYEro COBOKYMHOI0 40X0Aa WM COBCTBEHHOMO Kanutana B 3aBUCMMOCTH
OT TOro, rae opraHv3auus nepBoHavasnbHO NPU3Hana Takme NpoLUsble onepauun um cobbiTus.

OpraHusaumna 4onXHa NPpUMMEHATb AaHHbIE NONPAaBKM B OTHOLLIEHMM FO[0BbIX OTYETHbIX MEPUOAOB,
HauMHawLwmxca 1 aHuBapa 2019 r. unu nocne 3Ton Aathl. [JONyCKaeTCcA AOCPOYHOE NPUMEHEHME.
Mpn NepBOM NPUMEHEHUN A@HHbIX MONPAaBOK OPraHM3aUma 4OMXKHA MPUMEHSATb UX K HA/IOrOBbIM
NOCNeACTBMAM B OTHOLLEHWUM OMBMAEHO0B, MPU3HAHHLIX HA AaTy Havana CaMoro paHHero
CPaBHUTENIbHOMO Nepmnoaa AW Nocae 3Ton aathbl. NOCKONbKY AeNCTBYOLAA NoAnTUKa Mpynnol
COOTBETCTBYET TpeboBaHMAM NOMNPaBok, Fpynna He 0MMAAET, YTO OHUN OKaXYT kKakoe-nnbo
B/IUSAAHNE HA €€ KOHCONMAMPOBAHHYIO OTYETHOCTb.

MC®O (IAS) 23 «3atpatbi 10 3aMMCTBOBAHUAMY

MonpaBKK Pa3bACHSILOT, YTO OpPraHM3aLus 4OMKHA YUUTbIBATb 3aiiMbl, MOYYEHHbIe creLnanbHO
AnA NpuobpeTeHna KBAaNMMULMPYEMOro akTUBa, B COCTaBE 3aliMOB Ha obLme Lienun, Koraa
3aBepLLUEeHbl NPaKTUYeckn Bce paboTbl, He0bxoaMMble AN NOArOTOBKM 3TOr0 akTUBA K
MCMNOMb30BaAHMIO MO HA3HAYEHMIO UM NPOAAXKeE.

OpraHusauus A0MKHa NPUMEHSTb 1aHHble NoMNpaBkM B OTHOLLEHWM 3aTPaT MO 3aMMCTBOBAHUAM,
NMOHeCEeHHbIX Ha AaTy Havyana rogoBoro 0TYETHOro Nepuoaa, B KOTOPOM OpPraHM3aLms BrepBble
NPUMEHSIET laHHble NoNpaBKW, UK Nocne 3To AaTbl. OpraHn3aLuns A0MKHA NPUMEHSTb IaHHbIe
NMonpaBKy B OTHOLLEHWM FO0BbIX OTYETHbIX MepPUoAoB, HaunHaLWmxca 1 sHBapsa 2019 r. unu
nocsie 3Toi Aathl. [lonyckaeTcs AOCPOYHOE NpuMeHeHue. MoCKONbKY AeNCTBYOLWAA NOMMTUKA
[pynnbl COOTBETCTBYET TPebOBaHMAM NMOMNPABOK. FPynna He 0XXUAAET, YTO OHU OKaXYT Kakoe-imbo
BNUSIHME Ha ee KOHCONMNANMPOBAHHYIO OTYETHOCTb.

Monpasku k MCOO (IFRS) 3 «O6beanHeHns busHecoBy - «OrnpeaeneHne busHeca»

CoBeT no MC®O BHeC U3MeHeHUs B onpeaeneHune tTepmmHa «bmusHecy B MCOO (IFRS) 3
«0b6begnHeHnss busHecoBy, YTObbl MOMOYb OpraHM3aunaM onpeaenaTb, ABNAETCA MU
npuobpeTeHHasa COBOKYMHOCTb BUAOB AEATEIbHOCTU M aKTUBOB BM3HeCcoM. MNonpaBky pasbsaCHAOT
MWHUManNbHble TpeboBaHUA B YacTu onpeaeneHns busHeca, OTMEHAIOT He0H6X0ANMOCTb
NPOBeAEHMA OLEHKM Ha NpeaMeT CMOCOOHOCTM YY4ACTHUKOB PbiHKA 3aMEHUTb Kakne-nnbo
HeAoCTaloLLNE 31EMEHTbI, COAEPXAT yYKa3aHusA, KOTOPble MOMOrYT OpraHn3aunsam onpeaensThb,
ABNAETCA MM NPNOBPETEHHbIM MPOLIECC NPUHLMANAMBHO 3HAYMMbIM, YTOYHSAOT ONpeaeneHuns
TEPMUHOB «BU3HEC» M KOTAAYa» U BBOAAT HeobA3aTeNbHbIN TECT Ha Ha/IMYMe KOHLEHTPaLmMm
CrnpaBefMBOM CTOMMOCTH.

MNMonpaBkK AONXKHbI MPUMEHATLCA B OTHOLLEHUW CAEeNOK No 0bbeanHeHMO busHeca n
NPMOBpPETEHNIO aKTUBOB, AaTbl OCYLLIECTBEHUA KOTOPbIX COBMAAAoT C HAYasioM UK HaCTynawT
nocsne Havana nepBoro rogoBoOro OTYETHOrO Nepuoaa, HaunHatoweroca 1 AaHBapsa 2020 r. nnm
nocse 3Ton aatbl. [JoNyCcKaeTcs 4OCPOUYHOE NPUMEHEHME MPU YCTOBMM PACKPbLITMA 3TOro oakTa.
[aHHble MoONpaBKM B HACTOSLLIEe BPEMS He NMPMMEHMMbI K pynne.
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3. CyuwecTBeHHbIe NOMOMEHUA YHYETHOW NONUTUKIU (Npoao/IKeHne)
CtaHpapTbl, KoTopble 6bIM BbiMyLeHbl, HO eLe He BCTYnunu B cuny (NpoaoKeHue)
Monpasku k MCOO (IAS) 1 n MC®DO (IAS) 8 - «OnpeneneHne cyLLeCcTBEHHOCTM

B okTabpe 2018 r. CoseT no MC®O BHec nonpasku kK MCOO (IAS) 1 «llpeacraBneHune
¢uHaHcoBow otyeTHOCTU» N MCDO (IAS) 8 «YyeTHasi MoNNTUKAE, U3MEHEeHUsT B Oy XranTepCckmx
OLEeHKax n oLumnbkm», 4Tobbl YHUMULMPOBATL ONPeAeneHmne CyLLeCTBEHHOCTN BO BCEX CTaHAapTax
N YTOYHUTb HEKOTOPbIE acreKTbl 3TOro onpeaeneHuns.

MonpaBkyK pasbsACHAIOT, YTO CYLLIECTBEHHOCTb ByAeT 3aBMCETb OT XxapakTepa uim obbema
nHopmauum nnbo ot Toro u apyroro. OpraHusaumm HeobxoaMmo onpeaennTb, ABASETCA N
NMHhopmauusa cyLLiecTBeHHOM (cama no cebe 1M B COBOKYMHOCTM C APYroi MHopmaLmen) ans
Luenen UHAHCOBOW OTYETHOCTMU.

MonpaBKu AOMKHbI MPUMEHATHLCS Ha MePCNeKTUBHOM OCHOBE M BCTYNAOT B CU/Y B OTHOLLEHUN
roAoBbIX OTYETHbIX MepPUoAoB, HaunHatoLwmxca 1 aHBapsa 2020 r. uav nocne 3Tol Aathbl.
[lonyckaeTcsi 4OCPOYHOE NPUMEHEHME MPU YCIOBMM PACKPbLITUA 3TOMO hakTa. XOTA U3MEHEHUS B
onpeaeneHnmn CyLLeCTBEHHOCTM NPeanonoXMTENbHO He OKaXYT 3HAYUTE/IbHOTO BAUAHNUA Ha
(PMHAHCOBYIO OTYETHOCTb [Pynnbl, BBEAEHME TEPMMHA K3aTPYAHSIOLLAA NOHUMaHWe
NHOPMALNS» MOXET MOBANATb HA NPAKTUKY BbIHECEHUS CYXKAEHWUIA B OTHOLLIEHWM
CYLLIECTBEHHOCTY BBMAY MOBbILLEHWS 3HAYMMOCTH TOr0, KakMM 06pa3oMm 0/1KHA PACKPbIBATLCA U
CTPYKTYPMPOBATbLCA MHDOPMALMS B (PUHAHCOBOW OTYETHOCTMW.

KOHLleI'lT)/a!'IbeIe OCHOBbI CbMHaHCOBOVI OT4YEeTHOCTH

CoeT no MCOO BbINycTUN KOHLENTYyaslbHble 0CHOBbI (hUHAHCOBOM OTYETHOCTH
(«KoHuenTyanbHble 0CHOBbI») B MapTe 2018 roga. B 3To0M QOKYMEHTe npeacTaB/ieHbl BCce
NPUMEHSAEMble KOHLEMLMM MOArOTOBKM (PUHAHCOBOM OTYETHOCTU M pa3paboTKmM CTaHOapPTOB,
MeToaMyeckmne ykasaHus no pas3paboTke eamHOM yYeTHOW NOMUTUKN AN OpraHu3aLunii,
NoOAroTaBAMBAKOLLNX OTYETHOCTb, M PEKOMEHAALNN B YaCTW MOHMMAHNA N MHTepnpeTaumnm
CTaHOapTOB ANA APYrux nuu.

KoHUenTyasibHble OCHOBbI BCTYMNAKOT B CU/TY B OTHOLLEHWUN FOA0BbIX OTYETHbIX MEPUOAOB,
HauMHawwmxca 1 aHeapa 2020 r. unu nocse 3Ton Aathbl. I3ameHeHUA B KOHLUEeNTyasibHbIX OCHOBax
MOTYT NOBMUATb Ha NpuMeHeHne MCDO B cutyaumsax, Koraa B OTHOLLEHUM Kakoii-nnbo onepaunn
NN cobbITUSA He MOXKET ObITb MPUMEHEH HM OAWH CTaHAapT.
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4, CyulecTBeHHble y4eTHble CYXAEeHUS U OLeHKU

MNpUMeHeHne yYeTHON NOAUTUKKM pynnbl TpebyeT OT pyKOBOACTBA (DOPMUPOBAHUA CYKAEHUNA,
OLEHOK M fONYLLEHMI OTHOCUTENBHO HanaHCOBOW CTOMMOCTUN aKTMBOB U 06A3aTeNbCTB B TEX
CNy4Yanx, Korfga ee HEBO3MOXHO OMpeaesinTb Ha OCHOBAHWUN APYTUX NCTOYHUKOB. OLeHOYHbIe
3HaAYeHUA U Nexalyme B UX OCHOBe JoNYyLeHUA (DOPMUPYIOTCA MCXOAA U3 NPOLUIOro OnbITa 1
NPOYMX 3HaUMMbIX hakTopoB. DaKTMUYECKMe pe3ynbTaTbl MOMYT OT/IMYATLCA OT AAHHbBIX OLEHOK.

OueHOYHbIe 3HaYeHUs U AoNyLeHuA

OLeHKW 1 CBA3aHHbIE C HUMM OMYLLEHUs NepecMaTpPUBAOTCA Ha NMOCTOAHHOM OCHOBE. /I3MeHeHus
B OLIeHKaX OTPa)alTcs B TOM Nepuope, B KOTOPOM OLleHKa Oblia NepecMoTPeHa, eciim sMeHeHne
BAUSET TOMbKO HAa 3TOT nepuos, NMMbo B TOM nepuoae, K KOTOPOMY OTHOCUTCS U3MEHEeHWe, U B
6yayLmMx nepruoaax, ecim naMeHeHne BAusieT Kak Ha TeKyLue, Tak U Ha byayLime nepuopabi.

Bonpocbl METOA0NOMMK YYeTa, PeLLeHMEe KOTOPbIX TPebyeT NPUMEHEHUs OLIEHOK 1N AOMYLLEHNI
PYKOBOACTBA, BK/OYatoT B cebsi onpeaeneHne npeanonaraeMbix CPOKOB NOME3HOMo
MCMNOMNb30BaHNA OCHOBHbIX CPEACTB, BOMPOChI 06eCLeHEeHUsT aKTUBOB U HANoroob/10XeHuWs.

Ob6ecueHeHne aKTUBOB

BanaHcoBasi CTOMMOCTb akTUBOB [pynnbl NepecMaTpUBAETCA Ha NPeaAMeT BbiiBNEHWA NPU3HAKOB,
CBMAETENbCTBYIOLLMX O HANNUnm obecleHeHns Takux akTnBoB. MNpu onpeaeneHun obecLieHeHMs
aKTUBbI, HE FeHepupyoLLMe He3aBUCUMble AEHEXHbIE NOTOKMW, OTHOCATCA K COOTBETCTBYOLLE
eanHuLEe, reHepupytoLLel eHeXHble NOTOKMK.

PYKOBO,ClCTBO HensbeXxHo NnpuMeHAeT CY6beKTI/IBHOG cyxXpeHune npn oTHeCeHNM akTUBOB, He
reHepupyrowmnx HesaBucnMMble AeHEXHbIe MOTOKU, K COOTBETCTBYHOLLUUM reHepmnpyoLmnm
eAnHnUaM, a Takxe npn oueHkKe CPOKOB N BEMUYNHBbI COOTBETCTBYIOLLNX AEHEXHbBIX MOTOKOB B
paMKax pacyeTa CTOMMOCTU NCMOMIb30BaHUA. npl/l pacyeTe CTOMMOCTUN UCTMONb30BaAHNA 6y,qyu_u/|e
JeHeXHble MOTOKN OLUeHMBAtOTCA ANA KaXXaoro Mara3nvHa Ha OCHOBaHUUM MPOrHo3a I'IOCTyI'II'IeHI/II7I
AeHeXHbIX cpeacTB B COOTBETCTBUNM C NOCeAHUMN UMeLLNMNCA AaHHbIMU 6IO,Cl)KeTOB.

Mopaenb ANCKOHTUPOBAHHbIX AEHEXHbIX MOTOKOB TpebyeT A0CTaTOYHO HOMbLLIOro KOMYecTBa
OLIEHOK M ONYLLEHNA OTHOCUTENBHO ByAYLLMX TEMMOB POCTA PbIHKA, PbIHOYHOMO CMPoCca Ha
NPOAYKTbI U 0XXMAAEMOI NPUBBLINTLHOCTY NPOAAX.

B cuny cBoero cy6bekTMBHOIO XapakTepa AaHHble OLeHKW, CKopee BCero, OTIMYatoTcs oT
OyayLmMXx PaKTUUYECKUX pe3ybTaToB AeATENIbHOCTM U AEHEXHbIX MOTOKOB, U, BO3MOXHO, 3T
OTNYMA BYAYT CYLLECTBEHHbIMU.

CpoKM NOME3HOro UCNOMb30BaHUA OCHOBHbIX CpeCcTB

AMOpTM3aLMA OCHOBHbIX CpeacTB [(pynmbl HAYNCAAETCA NMUHENHBIM crnocobom B TeueHme CpOKa
NMOJSIE3HOMO UCMOMNb30BaHWA, KOTOPbLI ONpeaenAaeTca Ha OCHOBAHUMK 613HeC-NM1aHoB U OUeHOK
pykosoacTea (pynnbl, OTHOCALMXCA K JaHHbIM aKTUBaM.

PykoBofcCTBO pynnbl NEPUOANYECKM aHANTM3UPYET NPaBUIbHOCTb MPUMEHSIEMbIX CPOKOB
MoMe3HOro UCMob30BaHUS aKTUBOB. AHAM3 MPOBOAUTCA UCXOANA U3 TEKYLLIEro COCTOSIHUS
aKTMBOB, PACYETHOIO CPOKA, B TeUYEHNE KOTOPOro oHM ByayT NPUHOCUTL Fpynne sKOHOMUYECKMe
BbIFOAbl, MHPOPMALIMM 33 NPOLLSIbIE NEPUOALI NO NOAOOHBIM aKTUBAM U TEHAEHLMIA Pa3BUTUA
oTpacnu.
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4. CyuwecTBeHHble Y4YeTHble CYMACHUSA U oLeHKU (NpofonXeHue)
CpoK None3Horo UCnosb3oBaHUA yNy4vLleHUn apeHAO0BaHHOW CO6CTBEHHOCTM

BHeceHHble ['pynnon yiyylleHns B apeHaoBaHHble Mo 4OroBOpaM OnepaunoHHON apeHabl
MarasuHbl popmata «y 4oMa» 1 Npoyne MarasmHbl aMOPTU3INPYIOTCA TMHENHBIM METOAOM Ha
NMPOTAXEHUM BCEro CPOKA UX MOMNE3HOro UCMOMNb30BaHMA, B TOM YMC/E N NOC/Ee UCTEYEHNA CPOKA
AENCTBMA AOrOBOPA ONepaLMOHHOM apeHabl, UCXoas U3 AONYLLEHMA, YTO apeHaa byaeTt npogneHa.
Ha ocHOBaHWKW NONOXMUTENBHOMO NPOLLUIOro OMbITa TAKUX NPoa/eHnn (BCce AOr0BOPbI, KOTOPbIE
PYKOBOACTBO XOTENO NPOAANTb, Bbinn yCneLwwHO NPOANEHbI) N NPeNMYLLECTBEHHOMO NpaBa Ha
Nnpoa/eHe 0OroBoOpoB ONepaLmnmoHHON apeHbl PyKoBOACTBO [ pynnbl npegycmaTpuBeaet
TPUALATUAETHUIA CPOK aMOPTU3aLMM YNTYYLLEHNIA apeHA0BaHHOM COBCTBEHHOCTM.

HanoroobnoxeHue

Ipynna HeceT 06A3aTeNnbCTBA MO yNnjiaTe Hanora Ha NpubbINb U APYrnx Hanoros. OnpeaenexHne
CYMMbI pe3epBa Mo HaMory Ha NpuUbbIib U MPOYUM HAMOraMm B 3HaAUYUTENbHOM Mepe sIBNAeTCS
NpeaMeToM CYObEeKTUBHOIO CYX/AEHWUS B CBSA3M CO C/TOMHOCTbIO HafIOrOBOr0 3aKOHOAATeNbCTBA
Poccuiickoii ®egepaumnn. CyliuectByeT 60/bLLOE YNCI0 CAENOK U PacyYeToB, MO KOTOPbIM
onpeneneHne OKOHYaTeNbHOro HA/IOrOBOro 06513aTeNbCTBA HE MOXKET BbITb CAEMAHO C AOCTATOYHOM
CTeneHblo YBEPEHHOCTU. pynna npu3HaeT 06A3aTeNnbCTBa MO HA/IOraM, KOTOPbIe MOTYT BO3HUKHYTh
no pe3y/ibTaTaM HanoroBbIX NMPOBEPOK, HA OCHOBE OLIEHKN MOTeHLUMAbHbIX AOMOMNHUTENbHbBIX
HanoroBbix 0683aTeNbCTB. B cyyae ecnm UTOroBblit pe3ynbTaT Mo 3TUM HANoroBbIM 0065A3aTeNbCTBAM
6yneT oTANYaTbCS OT U3HAYANIbHO OTPAMKEHHbIX CYMM, JaHHAA Pa3HNULIA OKAXKET BIUSTHME Ha CYMMY
Hafora v pe3epsa Mo Hanory B TOM Nepuofe, B KOTOPOM OHA BbIsIBMIAETCS.

OueHOuHbI pe3epB Nof 0XUAAeMble KpeauTHble YObITKM NO TOProBOi U Npoyei aebuTopckoii
3a[j0/1KEHHOCTU M aKTMBaM Mo AOroBopy

'pynna ncnonb3yeTt MaTpuLy OLIeHOYHbIX pe3epBoB A4 pacyeta OKY no Toproson u npoven
AebUTOPCKOM 3a0NMEHHOCTM M akTMBaM Mo Aorosopy. CTaBKM OLEHOYHbIX Pe3epBOB
YCTAHaB/MNBAIOTCA B 3@BUCUMOCTU OT KO/IMYECTBA AHEN NPOCPOYUKM Myiatexa Ana rpynn pasanydHbIxX
KMMEHTCKNX CErTMEHTOB C @aHANOMMYHbIMW XapaKTePUCTUKAMMN BO3SHUKHOBEHMA YObITKOB (T.€. Mo
reorpamMyeckomy pervoHy, Tuny NpoaykTa, TUNy U penTuHry nokynartenemn, obecnevyeHunio
NOCPeACTBOM aKKpeaAUTMBOB 1 APYIrUX (DOPM CTPAxOBaHUA KpeanTHbIX PUCKOB).

lNepBOHaYanbHO B OCHOBE MAaTPULbl OLIEHOYHbIX PE3ePBOB NeXaT Habnogaemble gaHHbIe
BO3HWKHOBEHUA 0edONTOB B NMPOLLUAbIX nepuodax. pynna 6yget o6HOBAATbL MaTpuLy, 4Tobbl
CKOPPEKTMPOBATb NPOLLSbIA OMNbIT BO3HUKHOBEHUS KPeAUTHbIX YObITKOB C yYE€TOM MPOrHO3HOM
MHopMauuKn. Hanpumep, ecnn B TeYEHUE CIeAYIOLLEro roda OXmUaaeTca yxyaLleHme
MPOrHO3MPYEMbIX 3KOHOMUYECKUX YC1oBUIA (Hanpumep, BBIT), UTO MOXET NPUBECTU K YBENUYEHNIO
CcnyyaeB gedonTa B CEKTOpe NMPOn3BOACTBA MPOAYKTOB MUTAHUA, TO UCTOPUYECKNIA YPOBEHb
nedonTa KoppekTupyeTcs. Ha kaxayto oT4eTHyto aaTy Habnogaemble AaHHble 06 ypoBHe aedonTa
B NpeablayLmx nepnogax obHOBNAIOTCA U M3MEHEHWS MPOrHO3HbIX OLIEHOK aHanM3npyoTCs.

OueHKa B3aMMOCBA3N MeXAy UCTOPMYEeCKMMKN HabntogaemMbiMK YPOBHAMK AedonTa,
NPOrHO3NPYEMbIMU 3KOHOMUYECKUMUN YCoBUAMU U OKY ABNAETCA 3HAYUTENIbHON pacYEeTHOM
oueHKon. BennumHa OKY 4yBCTBUTENbHA K U3MEHEHUAM B OBCTOATENBCTBAX U NMPOTrHO3UPYEMbIX
3KOHOMMYECKMX YCNoBMAX. MPOLLbIA ONbIT BO3HUKHOBEHWSA KpeanTHbIX YObITKOB pynnbl
NPOrHO3 3KOHOMUYECKUX YCNOBUIA TaKXe MOrYT He ABNATLCA NOKA3aTeNbHbIMUK A471A )aKTUYEeCKOro
aechonTta nokynatensa B 6yaywieM. MHdopmaumsa 06 OKY no Toproeoit 1 npoyeit oebutopckoi
3a00MKeHHoCTM ['pynnbl packpbita B [NpuMmevanmnn 11,
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5. PacueTtbl M onepayum co CBA3aHHbIMKU CTOPOHAMM

B xope cBoel gesTenbHOCTU [pynna ocyLlecTBAAeT pa3nyHble onepaLun co CBS3aHHbIMU
cTopoHamu. ['pynna npuobpeTaeT y CBA3aHHbIX CTOPOH MNPOAOBO/IbCTBEHHbIE NMPOAYKTHI,
CTpoUTENbHble MaTepuanbl U 060pyaoBaHMe, MPEAOCTaBAAET UM 3aiiMbl, @ TAKXKe Mosy4vaeT OT HUX
3aliMbl U YCNYTU MO CTPOMTeNbCTBY. CBA3AHHbIE CTOPOHbI Ipynnbl NpeAcTaBneHbl akLMoHepamm 1
KOMMaHMAMM, BXOAALLUMMU B 0BOLLIYIO C aKUMOHepamu pynny, a Takxe KOHTpareHTamu,
CBA3AHHbIMK Yepes KoYeBOl ynpaBneHYeckmnin nepcoHan (Npoyme CBrA3aHHble CTOPOHbI). Caenku
CO CBSI3aHHbIMW CTOPOHAMM OCYLLIECTBNAOTCS Ha YCNOBUSAX, HE BCerga AOCTYMHbIX ANs TPETbUX
CTOPOH.

B cheBpane 2018 roga Manuukuin C.H. 3aknoumn ¢ 000 «BTE UHMpacTpykTypHble MHBECTULMNY O
npogaxe npuHagnexawmx emy 29,1% akuymnin NAO «MarHuT». Nepexog npaBa COBCTBEHHOCTM Ha
akumm Kk 000 «BTB NHbpacTpyKTypHble MHBECTMLMIMY» Bbin 3apernctpmpoBaH 14 mapta 2018 .

C paHHoro moMeHTa OO0 «BTB MH(ppacTpyKTypHble MHBECTULMNY, OKa3blBAeT 3HAYUTENbHOE
BMUAHME Ha AeATeNnbHOCTb pynnbl. COOTBETCTBEHHO, U3MEHM/CA COCTAB CBA3AHHbIX CTOPOH
pynnbl. B cocTaB cBA3@HHbIX CTOPOH pynnbl BKKOYAIOTCA BCE KOMMAaHWUK, BXOAALLME B COCTaB
pynnbl BTE.

rapaHTI/II/I He BblaBaNCb 1N He No/Ty4vYannchb.

B oTyeTHOM nepuoge He 6bI110 NPU3HAHO Kakmnx-nmbo CyLleCTBeHHbIX pacxoAoB Ha NMOKpbITHe
COMHUTENbHOM NN 6e3HaaeXHOM 3a00NKEHHOCTM CBA3AHHbIX CTOpPOH.

"pynna 3akno4ymnia psag cornaleHnin co CBA3aHHbIMU CTOPOHAMM O MOAYYEHUM AOATOCPOYUHbIX
3aiiMoB ¢ iumntTom go 60 000 000 Thic. py6. c gaTamu norawieHms ao mas 2023 roga.

PacueTbl CO CBA3aHHbIMM CTOPOHAMM MO COCTOAHMIO Ha 31 aekabpsa 2018 n 2017 rr.
npeAcTaBneHbl cneayowmm o6pasom:

AKUMOHEpbI Mpoymne cBA3aHHbIE CTOPOHbI
31 pekabps 31 pekabps 31 pekabps 31 pekabps
2018r. 2017 . 2018r. 2017 .
3aiimbl nony4veHHble (Mpum. 19) 28 200 000 - - 5646 527
Mpoyan kpeguTOopcKan
3a00/mKeHHOCTb (Mpum. 16) 2 633 - 93 288 58 603
ABaHCbI MOYyYEeHHbIE 1967 - 298 -
Mpoyan gedbutopckas 3a40NKEHHOCTb
(Mpum. 11) 190 - 24 933 80 647
KpaTKoCpOYHble 3aiMbl BblaHHbIe - - 181 196 113910
[onrocpoyHble UHAHCOBbIE aKTUBbI - - 50 000 50 000
ABaHCcChbI BblfjaHHble (Mpum. 12) - - 24 364 159 046
ToproBas kpeguTopckas
3a00M1XeHHOCTb ([MpuMm. 16) - - - 31565
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5. PacueTbl U onepayuu co cBA3aHHbIMU CTOpPOHaMu (Npoao/IKeHne)

Caoenkun pynnbl CO CBA3aHHbIMM CTOPOHAaMM 3a rofbl, 3akoHuUMBLUMecH 31 gekabpa 2018 n
2017 rr., npeacTaBneHbl cneqyowmm obpasom:

AKUWOHeEpbI lMpoune cBA3aHHbIe CTOPOHbI
2018r. 2017 r. 2018r. 2017 r.

3aiiMbl NONyYeHHble 28 200 000 50433 500 1333881 10 564 200
[MoralwleHne nosyyYeHHbIX 3aMMOB 898 389 50645472 1169174 4981 181
MpoueHTHbIe pacxofbl 898 389 60 463 71473 63 508
Mpoune pacxofbl 45 599 - 109 053 171763
NHBECTULUMOHHbIe fOoX0abl 17 117 12700 9024 22183
[MorawleHmne BblAaHHbIX 3aAMOB 16 542 162 204 67 595 1424 404
[oxoabl oT apeHabl 1

npeaocTaBneHnsa KOMMYHanbHbIX

ycnyr 15931 - 30909 135059
Mpoyne goxoabl 8 052 - 819 223 234943
MpnobpeTeHune 3anacosB - - 3608 331 9 960 169
3aiMbl BbljaHHble - - 125 857 1450920
MpnobpeTeHne 0CHOBHbIX CPeacTB - - 117922 73 006
MpuobpeTeHne HeMaTepuanbHbIX

aKTMBOB - - 38777 110
Pacxogbl no apeHge - - 16 709 4376
OnToBasa Toprosnsa - - 68 235

Bce Bunabl BbiNAaT pykoBoacTBy 'pynnbl n yneHam CoseTa anpekTopos 'pynnbl 3@ 2018 rog
cocTaBumnmn 908 822 Thic. pyb. (2017 roa: 1 535 881 Thic. pyb.). B cocTaB BbiMIaT pykoBOACTBY
pynnbl BKAOYEHO BO3HArpaXaeHne no TPyAoBOMY AOrOBOPY, COLMArnbHblie B3HOCHI U BbINAaTbI
yneHam CoBeTa AMpPEKTOPOB pynnbl.

6. Ob6beguHeHue 6u3Heca
MpuobpeTeHue obLyecTBa ¢ OrpaHUYEHHON OTBETCTBEHHOCTbIO KMD-CUA»

27 Hosbpsa 2018 r. 'pynna npuobpena 100% gonein yyactua B 000 «MD-CUA», Tem cambim
obecneumns cebe KOHTPONb Hag rpynnoi komnanuin CUA (Janee - «'pynna CUA»). Bce
topunandeckme nuua, exogawme B coctas 'pynnbl CUA pacrnonoxeHbl B Poccuiickon Oegepayumm,
akumm komnaHun Mpynnel CUA He 3aperncTpupoBaHbl Ha Bupxe.

Mpynna CUA ABNAETCA OOHUM U3 KPYMHERLLNX AUCTPUOBLIOTOPOB NTEKAaPCTBEHHbLIX CPEeACTB U
npoayKkunMmM MeanUMHCKOro HasHavyeHusA. 'pynna pacnonaraet NMuUeH3naAMm, HeobxoanmbiMn ans
oCyLLecTBNeHns hapMaLeBTUYECKOM 1eATENIbHOCTU, @ TakXe KOHTPAKTaMu C MHOXXEeCTBOM
KPYMHENLLIMX NPON3BOAUTENEN NEeKAPCTBEHHbIX CPeACTB 1 NPOAYKLUUN MeANLMHCKOrO Ha3HavYeHns
B Poccun n B mupe.

Mpynna npuobpena MNpynny CUA ¢ uenbto pasBUTUA NOMMCTUYECKMX MOLLHOCTEN M MOBbILLEHMWA
3hhekTUBHOCTM paboTbl hOpMaTOB MarasnHoB «KMarHmt KocMeTuk» n «MarHmt Anteka» 3a cyet
Hanuumsa yrny6neHHOM 3KCNepTM3bl B anTe4YHOM BusHece, cyulecTBytoLlel 6asbl NPAMbIX
KOHTPAKTOB C NPON3BOAMTENAMN NeKapCTB, TNLEH3NPOBAHHON M aBTOMATU3MPOBAHHOM CKIaACKOM
NOTUCTUKN.
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6. O6beguHeHue 6usHeca (npoponKeHue)
MpuobpeTteHue obLuecTBa ¢ OrpaHUYEHHON OTBETCTBEHHOCTbIO «MD-CUA» (NnpogoneHue)
lMpuobpeTeHHbIe aKTUBbI N NPUHATbIE 0653aTe/IbCTBA

AKTunBbI M 0653aTenbcTBa 'pynnbl CUA, npu3HaHHble B )MHAHCOBOWM OTYETHOCTM Ha 31 gekabps
2018 r., OCHOBbIBANUCh Ha NpeaBapUTENbHON OLEHKE UX CNpaBeaMBO CTOMMOCTU. Ha OTYETHYI0
aata pynna He 3aBepLuUMna OUEHKY W pacnpedeneHune LeHbl npuobpeteHuns. I'pynna ninaHupyeT
NPOM3BECTM OKOHYATENIbHYIO OLEHKY CrpaBeaIMBO CTOMMOCTN akTMBOB M 06A3aTenbCTB pynnbl
CWA He no3gHee Hos6pA 2019 roga. Ha oTtyeTHyto aaty 'pynna npou3Boamnaia He3aBUCUMYLo
OLEHKY MMYLLIECTBA M HEMATepUanbHbIX aKTMBOB, HaxoasaLmxca B cobcTBeHHOCTM Tpynnbl CUA.
[laHHas oLeHkKa He 6blna 3aBepLUeHa K TOMy MOMEHTY, KOrfa BbinMyck )MHAaHCOBOM OTYETHOCTYM 3a
2018 rop 6bin ogobpeH CoBeTom AnpekTopoB. Kpome Toro, Mpynna He 3aBepLUnna OLeHKY
CNpaBeanmMBoin CTOMMOCTU pAdA aKTUBOB (B TOM UYMNC/Ie OTNIOXEHHbIX HA/TOrOBbIX aKTUBOB,) U
0653aTenbCTB (B YaCTM YC/I0BHbIX 06513aTeNbCTB M PE3EPBOB), Tak Kak He bbina nonyyeHa BcA
ncyepnbiBatoLas MHMopMaLma o hakTax u 06CTOATENbCTBAX HA AATY OLEHKM.

MHhopmaLuus o npeaBapuTeNbHOR OLEeHKe CrpaBeannBoi CTOMMOCTN MOEHTUMDULMPYEMbIX
aKTMBOB N 0653aTenbeTB pynnbl CUA Ha aaTy npuobpeTeHnsa npeacTaBneHa HUxXe:

MpepBaputenbHas
oueHKa
cnpasegnvBoii
CTOUMOCTH,
NpM3HaHHaA npu
npuobpeTeHun
AKTUBbI
OcHoBHble cpeacTsa (Mpum. 7) 5942 407
HemaTtepuanbHble akTmsbl (Mpum. 9) 12776
OTnoXeHHble Hanorosble akTusbl (Mpum. 27) 2 649 636
3anachl 2 150 364
Toproas 1 npoyan AebutTopckan 3ag0NKeHHOCTb 4251 463
[leHeXHble CpefcTBa U UX 3KBMBANEHTbI 187 758
Hanoru K Bo3ameLleHnto 712732
ABaHCbI BbljaHHble 886
15908 022
ObsasatenbcTBa
KpaTKOCpOYHble KPeanTbl 1 3aiiMbl 11691781
ToproBas 1 NpoYan KpeauTopckasa 3af0MKEHHOCTb 20387412
HauuncneHHble pacxofbl 920 195
Hanoru k ynnate 335045
33334433
UTtoro ngeHtucunyupyembie Ynctble obasaTtenbCTBa, OUeHMBAEMble MO CripaBeaInBom
CTOMMOCTU (17 426 411)
'yoBvn, BO3HUKLUMIA Npu npuobpeteHumn (Mpum. 9) 22 724 015
Bo3melleHune, nepegaHHoe Npu npuobpeteHnn 5297 604
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6. O6beguHeHue 6usHeca (npoponKeHue)
MpuobpeTteHue obLuecTBa ¢ OrpaHUYEHHON OTBETCTBEHHOCTbIO « MD-CUA» (NnpogoneHue)

O6L1as cyMMa TOProBoi AebUTOPCKON 3aA0NXKEeHHOCTH cocTaBnsaeT 4 251 463 Thic. pyb.
CnpaBeannBas CTOMMOCTb TOProBOW e6MTOPCKOM 3a00/THKEHHOCTN NPUBNN3NTENBHO paBHa 0bLLen
CyMMe TOProBov AebUTOpCKOM 3aA0/MKEHHOCTU. Toproeas AebuTopckas 3a40MKEHHOCTb He
ABNAETCA 06eCLEeHEHHON, N OXXMAAETCA, YTO NPeAyCMOTPEHHbIE 4OrOBOPaMmn CyMMbl byayT
nony4YeHbl B NOMIHOM Ob6beMe.

OTNOXEHHbIV HANOrOBbIV aKTUB NPeACTaBeH akTUBOM, MPU3HAHHLIM B Cymme 1 220 511 ToIC. pyb.
B OTHOLLEHMM HAKOMNEHHOrO HanoroBoro ybbiTka Ha Aaty npuobpeteHns. AKTMB NpeanonaraeTcs K
BblYETY B CHET NOMYYEHHOM Hanoroobaraemon Npnbeinu B byayulem. MNMpoyas CyMMa OTI0KEHHbIX
Ha/OroBbIX aKTMBOB NpPeAcTaBneHa CyMMaMu, NPU3HaHHLIMK B CBA3M C BPEMEHHBIMW HANOroBbIMU
pa3HMLaMK MO HAYUC/IEHHbIM pe3epBaM.

Cymma ryasuna, paBHas 22 724 015 Tbic. py6. BKIOYAET CTOMMOCTb 0XMAAEMOrO
CUHepruyeckoro acdekta ot NnpnobpeTeHunsa. Bca cymma ryaBuna OTHECEHA Ha AeATeNbHOCTb
pynnbl B pamkax popmaToB K MarHUT KOCMETUK» U KMarHnuT AnTekay, BKIOYas MarasuHbl 1
pacrnpefenuTenbHble LeHTPbl, OTHOCALMECS K HUM. OXnaaeTcs, UTO NMPU3HAHHbIA ryasuia He byaeT
noaneXaTb BblYETY A1 Lenel HanoroobnoXeHns HY B MOTHOM 06beMe, HM YaCTUYHO.

C patbl npnobpeteHunsa Bknag Mpynnol CUA B Bbipy4Kky 'pynnbl coctasmn 2 009 308 Toic. pyb.,
B NpubbIb Mpynnbl - 40 HanoroobnoxeHuns 150 723 ToiC. py6b.

[lo 06begmHeHns komnaHuin Mpynnbl CUA OHM He OCYLLIeCTBAAAN NOArOTOBKY (PMHAHCOBOW
OTYETHOCTM B COOTBETCTBUM C TpeboBaHMAMM yuyeTHOW nonuTukun Mpynnel no MCOO, nostomy
npoBeaeHne OLUeHKN BAUAHMA Ha NpubbInb A0 HANOro0610XeHMA 1 BbIPYUKY pynnbl, Kak ecnu 6ol
obbeanHeHWe NPOoM30LLIO B HaYane roaa, He NpPeacTaBnAeTc BO3MOMHbIM.

Mpynna Bblikynuia 1 513 601 cobcTBEHHbIX 0ObIKHOBEHHbIX @KW C LieNblo NpeaoCTaBNeHNs B
KayecTtBe BO3MeLLeHusA 3@ 100% gonein yuactmsa B 'pynne CUA. Cnpasennneasd CTOMMOCTb AHHbIX
aKLMA paccunTbiBAeTCA Ha OCHOBE PLIHOYHON KOTUPOBKM LieHbl. B paMkax caenku no
npuobpeTeHnto busHeca, cnpaBeaInBas CTOMMOCTb BO3MELLEHNA pacCUNTbIiBanach, Kak
Npoun3BefeHne KONMYeCTBa J0NEBbIX UHCTPYMEHTOB, MOA/EXaLLUX nepefaye CornacHo Jorosopy u
LieHbl akLMK, onpeaeneHHon Kak CTOMMOCTb OQHOM rosiocytoLlen 6e300KyMeHTapHON MMEHHOA
akumn B ycTaBHOM Kanutane MAO «MarHuT» cornacHo pblIHOYHbIM KOTUPOBKAM Ha Aaty
npuobpeteHnsa 000 «kMD-CNA». CTOMMOCTb OIHOM aKLUUK Ha AaTy NpnobpeTeHma cocTaBuna

3 500 py6nei. Taknm obpa3oM, cnpaBeanmBas CTOMMOCTb NepeaaHHOro BO3MELLEHNS coCTaBuna
5297 604 TbIC. py6. Onnata no caenke B pamkax npmobpeteHna 000 «kMDO-CUAY
npoun3Boanniach akumMamm pynnol.

3aTpatbl No caenke B cymme 259 504 Thic. py6. Obiiv BKAHOYEHbI B COCTaB aAMUHUCTPATUBHBbIX
pacxofos.

CyMMa fAeHeXHbIX CpeAcTB U UX SKBMBANTEHTOB rpyl'll'lbl CWA Ha aarty np|/|o6peTeH|/|ﬂ BK/1OYEHA B

NHBECTULMOHHbIA IeHeXHbIi MOTOK B KOHCO/TMMPOBAHHOM OTYETE O ABMXKEHUN ieHEeKHbIX
CpeacTs.
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7.

OcHoBHble cpeacTBa

Ha 31 nekabps 2018 r. 0CHOBHble CpeAcTBa NpeacTaBeHbl CleayoLmMM 06pasom:

MepBoHayvanbHasn
CTOMMOCTb

Ha 1 aHBapsa 2018 .

Ob6beanHeHne busHeca
(Mpwum. 6)

MpuobpeteHns

MepeBog mexay
KaTeropuamm

Bbi6bITnA

MepeBoa 13 Npas apeHAbl
3eMefbHbIX Y4aCTKOB

Ha 31 gekabpsa 2018 .

HakonneHHas
amopTu3auumna
n obecueHeHune
Ha 1 aHBapsa 2018 r.
HauucneHo 3arof
Bbi6bITnA
Ha 31 gekabpsa 2018 .

OcTaTto4yHasa CTOMMOCTb
Ha 1 aHBapsa 2018 .

Ha 31 gekabpna 2018 .

MepBoHayvanbHan
CTOUMOCTb

Ha 1 auBapa 2017 r.

MpunobpeTeHusa

[MepeBog Mexay
KaTeropuamm

BbibbiTNA

MepeBoa 13 Npas apeHAbl
3eMe/IbHbIX y4aCTKOB

Ha 31 gekabpsa 2017 r.

HakonneHHasn
aMopTu3auyus
n obecueHeHune
Ha 1 auBapa 2017 r.
HauucneHo 3arof
BbibbITUA
Ha 31 gekabpsa 2017 r.

OcTaToYHas CTOMMOCTb
Ha 1 aHBapa 2017r.

HesaBep-
MaluHbl 1 Mpoune LieHHoe
3emnsa 3paHusa obopypaoBaHue aKTuBblI CTPOUTENbLCTBO NToro
16 040282 267229195 104253052 40 221 686 21650557 449394772
518 323 5271403 57 199 86 124 9358 5942 407
49 661 153 250 14693 139 5446 876 31261392 51604 318
- 29 472 659 - - (29472659) -
(507 371) (4212 633) (4901 835) (2570002) (326 082) (12517923)
107 804 - - - - 107 804
16208 699 297913874 114101555 43 184 684 23122566 494531378
- (40344375) (60350243) (18873251) - (119567 869)
- (15026930) (15176110) (5318282) - (35521322
- 4474 661 4323283 2091325 - 10 889 269
- (50896644) (71203070) (22100 208) - (144 199922)
16 040 282 226 884 820 43 902 809 21348 435 21 650 557 329826 903
16 208 699 247 017 230 42 898 485 21084 476 23122566 350331456
Ha 31 pekabpsa 2017 r. oCHOBHble cpeAcTBa NpeacTaBneHbl cnegytolMMm obpasom:
HesaBep-
MaLuunHbI 1 Mpoune LLIeHHoe
3emnsa 3paHusa obopygoBaHue aKTuBbI CTPOUTENBLCTBO NToro
14989 340 233361003 88 734 450 34 849 491 17 628 645 389 562 929
801677 192 252 20 355 439 7927982 44 253 522 73530872
- 40036 277 - - (40036277 -
(961) (6360 337) (4 836 837) (2555787) (195333) (13949 255)
250 226 - - - - 250226
16 040282 267229 195 104253 052 40 221 686 21 650557 449394772
- (31806293) (50796984) (17014 305) - (99617 582)
- (14906594) (13835432) (4234 083) - (32976109)
- 6368512 4282173 2375137 - 13 025822
- (40344375) (60350243) (18873251) - (119567 869)
14989 340 201554710 37 937 466 17 835 186 17 628 645 289 945 347
16 040 282 226 884 820 43 902 809 21 348 435 21650557 329 826903

Ha 31 gekabpsa 2017 r.

B 2018 rogy cpegHeB3BeLLUEHHAA CTaBKa KanuTtanmsauum Ha 3aeMHble CpefcTBa COCTaBAANa
7,81% ropgosbix (2017 roa: 9,49%), uHopMaLnsa 0 CyMMe NPOLEHTOB, BK/IKOYEHHbIX B CTOMMOCTb

KBannuUMpyeMblx akTMBOB, OTpaxeHa B [pumeyvanun 25.
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8. [MpaBa apeHabl 3eMe/IbHbIX YH4acTKOB
Ha 31 nekabps 2018 r. npaBa apeHabl 3eMefibHbIX Y4aCTKOB NpeacTaBneHbl ceayowmm obpasom:

MpaBa apeHAbl

3eMefbHbIX
y4acTKoB

lMepBOHa4anbHaA CTOUMOCTb
Ha 1 aHBapna 2018 . 2819831
MpuobpeTteHus 847
BblbbITHA (28 774)
[MepeBOa B OCHOBHbIE CpPefAcTBa (107 804)
Ha 31 pekabpsa 2018 . 2 684 100
HakonneHHaa amopTusauusa n obecuyeHeHune
Ha 1 anBapsa 2018 . (446 809)
HauncneHo 3a rog (44 096)
CnucaHo npwu BbIbbITUMK 2985
Ha 31 pekabpsa 2018 . (487 920)
OcTaTo4yHana CTOMMOCTb
Ha 1 anBapsa 2018 . 2373022
Ha 31 pekabpsa 2018 . 2 196 180

Ha 31 pekabps 2017 r. npaBa apeHabl 3eMefibHbIX Y4aCTKOB NpeacTaBneHbl ceayowmm obpasom:

MpaBa apeHabl

3eMefbHbIX
Yy4acCTKOB

MepBOHa4anbHasA CTOUMOCTb
Ha 1 anBapsa 2017 r. 3033439
MpuobpeTteHus 63 023
BbibbITMA (26 405)
lMepeBoa B OCHOBHbIE CpeAcTBa (250 226)
Ha 31 pekabpsa 2017 r. 2819831
HakonneHHasa amopTu3sauyusa n obecueHeHune
Ha 1 anBapa 2017 r. (393 987)
HauncneHo 3a rog (54 530)
CnucaHo npw BblGbITUM 1708
Ha 31 pekabps 2017 r. (446 809)
OcTaTto4yHaa CTOUMOCTb
Ha 1 anBapsa 2017 r. 2 639 452
Ha 31 pekabpsa 2017 r. 2373022

B 2018 rogy oTYMCneHnss Ha aMOpPTU3aLMIO MO NPaBaM apeHabl 3eMefbHbIX Y4aCTKOB Ha CYMMY
780 Tbic. py6. (2017 roa: 2 610 ThIC. pyb.) BbINM KANUTANN3UPOBAHbI B CTOMMOCTb OCHOBHbIX
cpeacTs.
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9. HemaTepuanbHble aKTUBbI

Ha 31 nekabpsa 2018 r. HemaTepmanbHble akTMBbI NMPeacTaBneHbl ciegytowmm obpasom:

MpaBa MporpammHoe  ToBapHble
JlnyeHsuu apeHfabl obecnevyeHue 3HakKu Mpoyee Utoro

MepBoHavyanbHan

CTOMMOCTb
Ha 1 aHBapsa 2018 . 266 432 838516 2383011 29706 113238 3630903
O6beanHeHne busHeca

(npum 6) - - 12776 - - 12776
MpuobpeTeHus 83 765 1184184 792 353 2130 79 349 2141781
BblbbITHA (67 651) (19 893) (551 544) (115) (70 570) (709 773)
Ha 31 nekabpsa 2018 r. 282 546 2 002 807 2 636 596 31721 122 017 5 075 687
HakonneHHas

amMopTusauus u

obecueHeHue
Ha 1 sHBapsa 2018 r. (134 425) (87 012) (1081804) (2 963) (56 739) (1362943)
HauncneHo 3a rog (62 161) (153 874) (666 968) (3090) (66 707) (952 800)
Bb1bbITHA 58 025 3369 551 544 115 69 442 682 495
Ha 31 nekabpsa 2018 r. (138 561) (237517) (1197228) (5 938) (54004) (1633248
OcTaTo4yHasa CToUMoCTb
Ha 1 sHBapsa 2018 r. 132 007 751 504 1 301 207 26 743 56 499 2 267 960
Ha 31 gekabps 2018 . 143 985 1765 290 1439 368 25783 68 013 3442 439
Ha 31 nekabpsa 2017 r. HemaTepuanbHble akTMBbI MpeacTaBneHbl cregytowmm obpasom:

MporpammHoe  ToBapHble
Nuuyensun Mpasa apeHabl obecneyeHune 3HakKu Mpoyee UTtoro

MNepBoHavanbHasn

CTOUMOCTb
Ha 1 saHBapsa 2017 r. 249 150 160 096 1940 162 4 955 110 065 2464 428
MprobpeTeHusn 44 686 692 139 726 338 24 847 72734 1560744
BbI6bITUA (27 404) (13719) (283 489) (96) (69 561) (394 269)
Ha 31 gekabpsa 2017 r. 266 432 838516 2383011 29 706 113238 3630903
HakonneHHasa

amMopTusauus u

obecueHeHue
Ha 1 sHBapsa 2017 r. (102 119) (66 097) (802 124) (1681) (68 769) (1040 790)
HauncneHo 3a rog (59 710) (34 634) (563 169) (1378) (57 531) (716 422)
Bb1bbITHA 27 404 13719 283 489 96 69 561 394 269
Ha 31 gekabps 2017 r. (134 425) (87012) (1081804 (2 963) (56739) (1362943)
OcTaTtoyHas CTOUMOCTb
Ha 1 AanBapsa 2017 r. 147 031 93 999 1138038 3274 41 296 1423 638
Ha 31 gekabpsa 2017 r. 132 007 751 504 1301 207 26 743 56 499 2 267 960

Pacxofbl Ha aMOPTU3aLMIO BKAOYEHbI B COCTaB 00LLEX03AACTBEHHbIX M aAMUHUCTPATUBHbIX
pacxofgoBs (IMpuMeyaHune 24).
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9. HemaTepuanbHble akTUBbI (NpoAoXeHUe)

Ha 31 nekabps 2018 n 2017 rr. ryasun npeacTaBneH cneayloLwwmm obpasom:

2018r. 2017r.
F'yaBun Ha Havyano ¢puHaHCoOBOIro roga 1367 493 1367 493
l'yasun, BO3HUKaOLWNA Npy npuobpeteHumn (MpumevaHue 6) 22724015 -
ObecueHeHKe ryasuna - -
l'yaBun Ha KoHewl huHaAHCOBOro roga 24 091 508 1367 493

TecT Ha obecueHeHue ryasuna

KomnaHwuewn bbinn MpoBeaeH rogoBoi TeCT Ha 0becLeHeHMe ryaBuNa, BO3HUKLLErO Npu
npnobpeteHnn 000 «TO-X0NAMHM», MO COCTOAHUIO Ha 31 aekabpsa kaxkgoro roga. MNpu oueHke
obecueHeHusa ryaBuia TeKyLLass CTOMMOCTb FreHepUpYoLLIE eAnHULbl Bblla CONOCTaBMNEHA C ee
pPacyYeTHOM LEHHOCTbIO OT UCMOMb30BaHKA.

Mpwn NpoBeaeHMM TecTa Ha obecLieHeHne ryaBuia, OTPaXeHHOro Ha 6banaHce 'pynnbl Ha HaYyano
(hMHAHCOBOTO roaa, LLEeHHOCTb OT UCMO/Mb30BaHMA Obina onpeaesneHa Npy NOMOLLM MOAeNn
ANCKOHTUPOBAHHbIX AEHEXHbIX MOTOKOB. byayLine AeHexHble NOTOKM PacCYUTbIBAINCE, NCXOAs
M3 NPOrHO3a ONepPaLNOHHbIX AEHEXHbIX MOTOKOB Ha AECATb /1ET, YTBEPXKAEHHbIX PYKOBOACTBOM
[pynnbl, C YY4EeTOM MHMAALUK, CNpOca Ha npoussoauMyto npoaykumto OO0 «TO-XxonaumHr», a
TakXe Apyrnx MakposKkOHOMUYECKUX NPeanochblnok. CTaBka AMCKOHTUPOBAHUA onpeaensanachb Ha
OCHOBEe CpeaHeB3BELLEHHOM CTOMMOCTM KanuTana pynnbl u coctaesmnna 16% (2017 roa: 12,6%).

Mo pe3y/sibTaTaM nposeaeHnda Tecta O6€CLLeHeHl/IFI He BblIABMEHO.

Mpu NpoBeaeHNN TecTa Ha obecLieHeHWe ryaBuna, BO3HMKLLEro npu npunobpeteHunn Mpynnbl CUA
Ha gaTy npuobpeTeHmns, LUEHHOCTb OT MCNOMNb30BaHKUA Bblsia onpeaeneHa Npu NoOMoLLM Moaenu
ANCKOHTUPOBAHHbIX JEHEXHbIX MOTOKOB. byayLine AeHeXHble NOTOKU PacCYUTbIBAINCE, NCXOasA
M3 NPOrHO3a ONepauUNOHHbIX EHEXHbIX MOTOKOB Ha MATb /1ET, YTBEPXAEHHbLIX PYKOBOACTBOM
Fpynnbl, ¢ y4yeToM MHPAAUUK (5%), OMMOAEMOr0 CUHEPTreTUYeCKoro sddekTa oT npuobpeTeHus,
UMEIOLLMXCA OONTOCPOYHbIX KOHTPAKTOB C MOCTaBLUMKaMn hapmMaLeBTUHECKON NpoayKLNN 1
TOBapOB MeAMLUMHCKOIo Ha3HAYeHUA, a TaKXXe APYrnx MakpPO3IKOHOMUYECKMX NpeanocCbI/oK.
CTaBKa ANCKOHTMPOBaHWA onpeaensnacb Ha OCHOBE CpeHEB3BELLUEHHOW CTOMMOCTIN KanuTana
pynnbl U cocTaBuna 16%.

Knro4deBble gonyLeHunsi, UCrosib3yemsble npu pacyete UEeHHOCTU UCN0/Ib30BAHUSA aKTUBOB, U
YYyBCTBUTEJ/IbHOCTb K UI3BMEHEHUAM B [OMNYyLeHNAX

Mpwn pacyeTe LEHHOCTM MCMOMb30BaHMA B OTHOLLEHUN NpunobpeTeHHoro 6usHeca Mpynnel CUA
HanbosnblLee 3HAYEHNE UMENN OONYLLEHWSA, CAeNAHHbIe B OTHOLLEHUN CAEYIOLIMX NoKa3aTenen:
> Banosasa mapxa;

> CTtaBka ANCKOHTUPOBAHUSA;

> POCT BbIpy4KN.
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9. HemaTepuanbHble akTUBbI (NpoAoXeHUe)
TecT Ha obecueHeHue rygeuna (NPooKeHue)
Banosas mapxa

BanoBas Mapxa, OTpaXeHHasA B MPOrHo3e AeATeNbHOCTU pynnbl B paMkax hopmMaToB «MarHut
KocMeTnk» 1 «MarHuUT AnTekay, BKNIOYasA MarasuHbl U pacrnpegennrtefibHble LeHTpbI,
OTHOCALUMECH K HUM, HaxoauTca B npegenax ot 33,2% go 40,6% B COOTBETCTBUN C YTBEPKAEHHbLIM
CTpaTernyeckMM nnaHoM pasBUTUA U OXMOAEMbIM MOBbILLEHWEM 3(EKTUBHOCTM NPOLAXK.
YMeHbLUEeHMe cnpoca nokynaTenen MOXeT NPUBECTU K CHUXEHWUIO BaNOBON MapXun. CHUXeHMe
nokasaTena BaNnoBON MapXu Ha 5% npueegeTt K yMeHbLUEHUIO MPOrHO3UPYEMOro ONnepauuoHHOro
AEHEXXHOro MOTOKA, HO He CTAHET NPUYMHON BO3HMKHOBEHMSA YObITKOB OT 06ecLeHeHus.

CraBka ANCKOHTNPOBAHNSA

PacueT CTaBKN ANCKOHTMPOBAHNA OCHOBBIBAETCS HA KOHKPETHbIX YC/TOBUAX, MPUCYLLMX
neAaTenbHoCcTM pynnbl, U onpeaenseTca NCXoaa U3 cpeAHeB3BeLLEHHO CTOMMOCTM ee KanuTana.
CpeaHeB3BeLUeHHas CTOMMOCTb KanuTana yYnTbiBaeT Kak 3aeMHbIi, Tak 1 COOCTBEHHbI KanuTan.
CTOMMOCTb COBCTBEHHOrO KanuTana onpeaensieTcst Ha OCHOBE 0XMWAAEMOW JOXOAHOCTM MO
NHBECTULMAM akLmnoHepoB Mpynnbl. CTOMMOCTb 3aeMHOM0 KanuTana OCHOBbIBAETCA Ha
MPOLEHTHbIX 3aiiMax, KoTopble Fpynna obs3aHa 06cnyxuBaTb. CTaBKa ANCKOHTMPOBAHMSA
KOPPEKTUPYETCA C YYeTOM KOHKPETHOW CYMMbIl U CPOKOB OYAYLLMX HAMOTrOBbIX MOTOKOB A/1A
OTPaXXeHWA CTaBKM AUCKOHTUPOBAHMSA 10 HA/TOr00H/10XKEHNUS.

POCT CTaBKM ANCKOHTUPOBAHMSA 40 Hanoroobnoxenua 0o 19% (1.e. +3%) npmuBeaeT K YMEHbLLIEHUIO
MPOrHO3MPYeMOro ornepaunoHHOro IEHEXHOro NOTOKA, HO He CTaHEeT NPUYNHON BO3HUKHOBEHUA
ybbITKOB OT obecLeHeHus.

PocT BbIpy4kmn

OaHo 13 Hambonee CyLLECTBEHHbIX AOMNYLUEHUA, UCMOMb3YEMbIX B MOAEN TECTUPOBAHUS, POCT
BbIPYYKM B MPOrHO3HOM Mepuoae, KOTopbi BapbupyeTca oT 5% ao 26%. MporHo3 6asmnpyeTca Ha
AeATeNnbHOCTM pynnbl B paMkax hopMaToB «MarHUT KocMeTuk» n « MarHut Antekay, Bktoyas
MarasuHbl U pacrnpegennTesnbHble LEeHTPbI, OTHOCALLMECA K HUM. [1/14 NpOorHo3a oXmnaaeMoro
o6beMa BbIpyuki OT Npodax pynna ncrnosnb3yeT yTBEPXAEHHbI M1aH CTPATErM4yeckoro pa3Butus
Ha MPOrHO3HbIA MepPMOoA, a Tak¥e NokasaTennm 0XMAAEMOro MHAEKCA NOTPEOUTENbCKNX LIEH.
OxunpaaeMblii MHOEKC NoTpebuTenbcknx LieH coctaBnsaeT 5%. PykoBoacTso 'pynnbl nonaraeT, yTto
NCMNONb30BaHHbIE OLIEHKN ABAAIOTCA PA3yMHbIMU U COOTBETCTBYIOT AA@HHbIM BHYTPEHHEN
OTYETHOCTU, @ TaK¥e ABMAATCA HAUNYYLLEN OLEHKOM MHOPMaLIMK, UMEIOLLIECA B PaCNOPSXEHUN
PYKOBOACTBA. YMEHbLLUEHWE Crpoca NOoKynaTenen MOXET NPUBECTU K CHUMEHUIO BbIPYYKM OT
npogax. CHMxeHne nokasaresns Bblpyyki Ha 5% npuBeaeT K yMeHbLUEHUIO MPOrHO3UPYEMOTO
0ONepaLnOHHOro AEHEXHOro NOTOKA, HO He CTAHEeT NPUYNHOM BO3HUKHOBEHUSA YObITKOB OT
obecueHeHus.

Mo pe3ynbTaTaM NpoBefeHus TecTa obecLeHeHNsI He BbIABIEHO.
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10. 3anachbl

Ha 31 nekabps 2018 n 2017 rr. 3anackl NpeacTaBneHbl c/ieqyowmm o6pasom:

2018r. 2017r.
ToBapbl 4na nepenpogaxu (Mo HauMeHbLLER N3 cebecToONMOCTH U
YNCTON BO3MOXHOW LieHbl NpoaaMm) 178092712 151723919
Cblpbe 1 MaTepuansbl 9686 170 10 480 583

187 778 882 162 204 502

CtaTbs «Cbipbe U MaTepuanbl» NpeacTaBnaeT coboi KOMNAEKTYoLWMe, YNaKoBOYHbIE U MpoYne
maTepwuanbl, UCNoMb3yeMble B rMnepMapkeTax, MarasmHax U Ha Cknagax, a Takxe nonydabpukatsl
CoOCTBEHHOMO NPON3BOACTBA.

11, Toprosas u npo4van febUTopcKkana 3af0/1MEHHOCTb

Ha 31 pekabpa 2018 n 2017 rr. ToproBas 1 npoyasa Aebutopckas 3a00MKeHHOCTb NpeacTaBeHa
cnegyroLnm obpasom:

31 pekabps 31 pekabpsa
2018r. 2017 r.
ToproBas nedbuTopckas 3a00/MMEeHHOCTb - TPETbUX CTOPOH 4242 813 30980
Mpoyasa nebuTopckasa 3a00NMEHHOCTb - TPETbUX CTOPOH 3349 862 2041472
Mpoyasa nebuTopckas 3a001MEHHOCTb - CBA3AHHbIX CTOPOH (MpuMm. 5) 25123 80 647
O»unpgaemble KpeguTHble yObITKK (Pe3epB N0 COMHUTENbHbBIM 4O/IraM) (656 795) (753 913)
6961 003 1399 186

Mpouasi AebuTopckas 3aa0/IEHHOCTb B OCHOBHOM MNpeAcTaBieHa pacyeTamu ¢ NOCTaBLMKAMM 33
npuunTaoLmecst 6OHYCbl K NOMYUYEHMIO.

Ha ToproByto 4ebuTopcKkyto 3aA0MEHHOCTb NPOLIEHTLI HE HAYMUCAAIOTCS, U OHA, Kak MpaBuno
norallaeTcs B KpaTKOCPOUHOM nepuoge Ao 90 gHen.

Toprosas gebuTtopckas 3af0MKEHHOCTb B OCHOBHOM MpeacTaBneHa Aebutopckon
3a[J0/MKEHHOCTbIO MO pacyeTam ¢ nokynatenamu Fpynnbl CUA, KoTopas 6bina npnobpeTteHa B
Hosbpe 2018 roga. Ha gaty caenku Mpynna oueHuna cnpaBe/inByto CTOMMOCTb AeOUTOPCKOA
3a[J0/KEHHOCTU, KOoTopana bblna oTpaxeHa B COCTaBe MAEHTUULMPYEMbIX aKTUBOB
(MpumeyaHne 6).

pynna ucnonb3yeT MaTpuLy OLLEHOYHbIX Pe3epBOB A/15 pacyeTa 0XuUaaeMblX KpeanTHbIX YObITKOB
(nanee - KOKY») no TOproBoii 1 npoyen 0edUTOPCKON 3aa0/MKEHHOCTN. CTaBKM OLIEHOYHbIX
pe3epBOB YCTAHABNMBAIOTCA B 3aBUCMMOCTM OT KONIMYECTBA AHEN NPOCPOUKM NnaaTexa ana rpynn
PAa3/IMYHbIX KTMEHTCKUX CErMEHTOB C aHANOMMYHbIMU XapakTePUCTMKaMn BOSHUKHOBEHMA YObITKOB
(T.e. no reorpa@nyeckomy pernmoHy, TNy NpoaykTa, TUNy u pernTUHrY nokynatenemn).

61



MAO «MarHumTy»

MprMMeYaHus K KOHCONMAUPOBAHHOM (PUHAHCOBOI OTYETHOCTU (MPOAO/IKEHME)

11. Toproeas u npovas gebutopckas 3ago/1eHHOCTb (MPOAOIKEHHUE)

MNepBOHAYanbHO B OCHOBE MATPULbl OLEHOYHbIX Pe3epBOB Nnexat Habntogaemble AaHHbIe
BO3HMKHOBEHMA 4edOoNTOB B NpoLwblix nepuogax. pynna byget o6HOBAATL MaTpuuy, Y4Tobbl
CKOPPEKTMPOBATb NPOLUbIM OMNbIT BOSHUKHOBEHUA KPeAUTHbIX YObITKOB C Y4€TOM NPOrHO3HOWN
MHopMauun. Hanpumep, ecnn B TeYEHUE CeayoLLero roaa OXXmnaaeTca yxyaleHume
NPOrHO3UPYEMbIX 3KOHOMUYECKUX YCNoBuUn (Hanpumep, BBIT), 4ToO MOXET MPUBECTU K YBENTUYEHUIO
cnydvaes fedo/Ta B CEKTOPE NPOM3BOACTBA NPOAYKTOB NMUTAHUA, TO UCTOPUYECKMIA Y POBEHDb
nedonTa KoppekTupyeTca. Ha kaxayro oTYeTHYt0 AaTy Habntogaemble AaHHble 06 ypoBHe gedonTta
B NpeablayLwmx nepnogax obHOBAAOTCA N USMEHEHWUA MPOrHO3HbIX OLEHOK aHaNN3NPYIOTCA.

PacueT OKY oTpakaeT BePOATHOCTHO-B3BELLEHHbI pe3ynbTaT, BPEMEHHYIO LEHHOCTb AEHEr U
pa3syMHO 060CHOBAHHY MHDOPMALIMIO, KOTOPAsa MMEETCSH B HAIMUYMM HA OTYETHYIO AaTy O
NPOLLNbIX COBbITUAX, TEKYLLUMX YCNOBUAX M NPOrHO3e 6yayLnMx SKOHOMUYECKNX YCIOBUIA.

Huxe npeacTtaBneHa MHOOpPMaLMA 0 0XMUAAEMbIX KpeaAUTHbIX YObITKax B OTHOLLEHMM TOProBOi 1
npoyer nebuTopckon 3a00MKeHHOCTU 'pynnbl Ha 31 aekabpa 2018 r.:

MpocpoyeHa lNpocpoyeHa
lMpocpoyeHa o0T90-180 o1 180-360 [lpocpoyeHa

TekyLian < 90 gHe aHen aHewn >360 gHeW Utoro
2018 ropa
CraBka OKY 0,1%-1,5% 3-5% 10-20% 50% 100%
BanaHcoBasa CTOMMOCTb
[0 oueHkn OKY 6 100 163 662 920 216945 115020 522750 7617798
OKY 12 200 20946 43 389 57 510 522 750 656 795

Huxe npeacTaBneH aHanus TOProBon u npoyei AebnTopcKoi 3aA0MKEHHOCTU MO CPOKaM
BO3HMKHOBEHUA Ha 31 aekabpa 2017 r.:

YacTb,
He obecue- YacTb, He obecLeHeHHasa U NPOCPOYEHHAsA B TeYeHue
HEHHasA U He cnegyloumx nepmoaos

npocpoyeHHana lNpocpoyeHa lMpocpoyeHa lMpocpoyeHa
BanaHcoBaA Ha oTtyeTHylo 0T 90-180 o1 180-360 6onee 360
CTOMMOCTb pary aHen aHen aHen NToro

2017 rop 1399 186 1160 259 57 865 88210 92852 1399186

12. ABaHcCbI BblflaHHble

Ha 31 pekabpa 2018 n 2017 rr. aBaHCbI BbiaHHble NpeacTaBneHbl cnegytoLmMMm obpasom:

2018r. 2017r.
ABaHCbl NOCTaBLUMKaM - TPETbUM CTOPOHAM 4873 493 4 353 038
ABaHChbl Ha ynnaTy TaMOXEHHbIX NaaTtexXen 710629 430 435
[Mpouyne aBaHChbI 46 495 47 925
ABaHCbI MOCTaBLUMKaM - CBA3aHHbIM CTOpOoHaMm (Mpum. 5) 24 364 159 046
5654 981 4990 444
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13. [leHeXHble cpeACTBa U UX 3KBUBA/IEHTbI

Ha 31 nekabps 2018 n 2017 rT. geHeXXHble CPeACTBa U UX 3KBMBANEHTbI NPeaCTaB/IeHbI
cnegytoLmnm obpasom:

2018r. 2017r.

[eHexHble cpefcTBa B Kacce, B pybnax 2 255279 2098 404
[eHexHble cpeacTsa B baHkax, B pybnsx 4795 522 6770745
[deHexHble cpefcTBa B 6aHKax, B UHOCTPAHHOM BantoTe 20 765 15135
[eHexHble cpedcTBa B NyTu, B pybnsx 8746776 9453 133
[eHexHble cpeacTBa Ha CYeTaX HECHMXAeMOro ocTaTka, B pybnsax 9 540 000 -
[leHeXHble cpefcTBa Ha Aeno3unTax, B BantoTe 1389412 -

26 747 754 18 337 417

[leHexHble cpeacTBa B NyTU NpeacTaBnatoT cobor AeHeXHble CpeacTBa, MHKACCMPOBAHHbIE
H6aHkamMu y MarasmHoB ['pynnbl U He MOMELLEHHble Ha cyeTa B HaHKax Mo COCTOAHMIO Ha
31 pekabpsa 2018 n 2017 rr., a TakXe nnaTexun no 6aHKOBCKUM KapTam B npouecce 06paboTku.

Ha 31 nekabps 2018 r. geHexHble cpeacTsa bbiv pa3meLleHbl Ha genosntax B gonn. CLUA B
obulert cymme 1 389 412 ThIC. pyb., @ TaK¥e Ha CYETAX HECHMXAEMOI0 OCTaTKa B CyMMe

9 540 000 ThIC. pyb6. cO cpokoM MorawueHmns B AsHBape 2019 roga. CymMMa HauMCNeHHbIX
npoueHToB Ha 31 aekabpsa 2018 r. HecyLlecTBEHHa.

14, AKUMWOHEpHbI! KanuTas, SMUCCUOHHbBIN AoX0o4 U CO6CTBEHHbIe aKUUM, BbIKYMN/IeHHble Y
aKLMOHepoB

2018r. 2017r.
(B TbicAYaX LWUTYK) (B TbiCAYaX LWITYK)

PaspeLueHHbIn K BbIMYCKY akKUMOHEPHbIN KanuTan

(06bIKHOBEHHbIE aKLMKM HOMUHaNbHOM ctommocTbio 0,01 py6.) 200 850 200 850
BbINyLLEeHHbIA 1 MOMHOCTbLIO OMIaYeHHbIA aKLMOHEPHbIW KanuTan
(ka)xaas akuma HOMUHanbHoM ctomMocTbio 0,01 py6.) 101911 101911
2018r. 2017r.
OMUCCUOHHDIM foxof Ha 1 AHBapA 87 635 960 42 647 372
Mpopaa cobCTBEHHbIX akLUWIA, BbIKYM/IEHHbIX Y aKLMOHEPOB (378 620) -
[onoNHNTENbHbIV BbINYCK akLMi - 44 988 588
OMUCCUOHHBIN goxon Ha 31 gekabps 87 257 340 87 635 960
2018rr. 2017r.
(B TbicAYaX WTYK) (B TbiCAYaX LUTYK)
OcTaTok akuuii B o6paLieHMm Ha Havyano hoMHAHCOBOIO roga 101911 94 561
Bbinyck akuui - 7 350
Mpoaaxa cobCTBEHHbIX akLWIA, BbIKYMIEHHbIX Y aKLMOHEPOB 1514 -
MprobpeTteHne cobCTBEHHbIX akLMi (4 760) -
OcTaTok akuuii B o6paLyeHMM Ha KoHely (hMHaHCOBOro roga 98 665 101911
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14. AKUMOHepHbIA KanuTan, SMUCCUOHHbIN AOX0A U COBCTBEHHbIE aKLUUK, BbIKYN/1€HHbIe Y
aKkuyuoHepos (NpopaosIeHuUe)

B 2018 rogy Npynna nepegana 1 513 601 cobBCTBEHHbIX akLUWiA, BbIKYMIEHHbIX Y aKLIMOHEPOB B
CYeT BO3HarpaxaeHus 3a npnobpeteHune busHeca (Mpumeyanme 6). CnpasBeansBas CTOMMOCTb
nepeaaHHOro Bo3meLleHns coctaBuna 5 297 604 Toic. pyb. PasHuua mexay cnpaBeanmBom
CTOMMOCTbIO NepeAaHHbix akumi 1 nx 6anaHcoBOM CTOMMOCTbLIO Obl/la OTPaMeHa Kak yMeHbLUEHNe
3MUCCMOHHOIo goxoaa Ha cymmy 378 620 Thic. pyb.

B 2018 rogy N'pynna npunobpena 4 760 089 cobcTBeHHbIX 06bIKHOBEHHbIX aKLMIA HA OTKPbITOM
PbIHKe, CTOMMOCTb NPMOBPETEHNA yKa3aHHbIX akuuMii coctaBmna 17 727 687 Toic. pyb.
15. [AueupeHpabl 06bABNEHHbIe

B 2018 rogy Npynna o6baBmIa o BbiNaTe akunoHepam ameuaeHaoB 3a 2017 roa, a Takxe 3a
9 mecsueB 2018 roga.

2018r.
[OnenaeHabl, 06baBneHHble 3a 2017 rog (135,5 py6. Ha akumto) 13808 989
[OnenaeHabl, 06baBneHHble 3@ 9 MmecAues 2018 roga (137,38 pyb. Ha akuuto) 13628984
B 2017 rogy Npynna obbsaBuna o BbinaaTte akumMoHepam ansmaeHaos 3a 2016 rog,
nepsyto nonosuHy 2017 roga.

2017r.
[OnsnaeHabl, 06baBneHHble 3a 2016 rog (67,41 pyb. Ha akumto) 6 374 381
[OnBnaeHabl, 06baBNeHHble 3@ nepByto NonosnHy 2017 roga (115,51 py6. Ha akumto) 10922 782

Ha 31 gekabps 2018 r. cymma 06583aTeNbCTB MO HEBbIM/IA4YeHHbIM AMBUAEHAAM COCTaBWa
13 629 822 TbIC. pYb. (31 gekabpsa 2017 r.: 831 Thic. pyb.).
16. ToproBasi U npoYana KpegUTopCKan 3af0/1IMEeHHOCTb

Ha 31 gekabps 2018 n 2017 rr. Toproeas v Npo4asn kKpeantopckasn 3afoMeHHOCTb NpeacTaBieHa
cnegytowmnm obpasom:

31 pekabps 31 pekabpsa
2018r. 2017r.
ToproBas kpeauMToOpcKas 3a[0/1EHHOCTb Nnepef TpeTbUMK CTOpoHamun 122 585 005 93 574 862
[Mpoyas kKpeauTopckas 3af0/MKEHHOCTb nepen TPETbUMU CTOPOHAMM 8 492 500 5477 121
Mpoyan kpegMTopCcKkasa 3a40/MKEHHOCTb Nepea CBA3aHHbIMU

ctopoHamu (Mpum. 5) 95921 58 603
ToproBas KpeAUTOPCKas 3aA0/MKEHHOCTb Nepef CBA3AHHbIMU

ctopoHamu (Mpum. 5) - 31 565

131173 426 99 142 151
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16. ToproBasi u nNpoyas KpeguUTopckas 3af0/IMeHHOCTb (NpoaonMeHue)

MNMepuog obopaumBaeMoCT TOProBOM KPEAUTOPCKOM 3aA0NMKEHHOCTM B CpeHeM cocTaBun 41 AeHb
B 2018 rogy n 37 gHeli B 2017 rogy. Ha cyMMy HENoralleHHOro ocTaTka MOryT ObITb HAUMCEHDI
NPOLEHTbI HA OCHOBE PbIHOYHbLIX CTABOK B COOTBETCTBUM C OTAE/IbHBbIMM COrNaLleHnAMM C
nocTtasLnkamm. OQHAKO 3@ OTUYETHbIN Neprof He BbiN0 HAYUCIEHO CYLLIECTBEHHbIX CYMM
NPOLUEHTOB. ['pynna ycTaHOBMAA NOAUTUKY YNpaBneHns (UHaHCOBbLIMU PUCKAMN,
obecneuynBatoLLyO NoralleHne BCel KPeaUTOPCKOM 3aA0NMKEHHOCTUN B YCTAHOBNEHHbIE CPOKN.

17. HauucneHHble pacxopfbl

Ha 31 nekabpa 2018 n 2017 rr. HAYMCNEHHble pacxoabl NpeacTaBneHbl cnegytowum obpasom:

31 pekabps 31 pekabpsa

2018r. 2017r.
HauncneHHas 3apaboTHas nnata 7 235 456 7 183 464
[Mpoyne HauncIeHHble pacxodbl 5770579 4 391 489
13 006 035 11 574 953

18. Hanoru Kk ynnare

Ha 31 gekabps 2018 n 2017 rr. Hanoru K ynnarte npeacTaBneHbl cneqyowmm obpasom:

31 pekabps 31 pekabpsa
2018r. 2017r.
CoumanbHble CTpaxoBble B3HOCHI 2105510 2208 386
Hanor Ha goxoab! nsnYeckmx nuy 1100611 1042 411
Hanor Ha umyLLecTBo 822 291 761 474
Hanor Ha no6aBneHHyt CTOMMOCTb 763 424 2220432
[Mpoyne Hanoru - 51017
4791 836 6283720
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19, KpeauTbl U 3aiiMbl

Ha 31 nekabpa 2018 n 2017 rr. 4ONTOCPOYHbIE M KPAaTKOCPOUHbIE KpeauTbl 1 3aiMbl

npeacTaBneHbl ciegyowmnm obpasom:

CpegHe- CpegHe-
B3BeLUeHHas B3BeLUeHHas
Mo npoueHTHasn 31 pekabps npoueHTHas 31 pekabps
norawueHus cTaBka 2018r. cTaBka 2017 .

JonrocpoyHble KpeauTbl U 3aiiMbl
HeobecneyeHHble 6aHKOBCKME

KpeauTbl 2020-2025 8,57% 65837515 8,17% 13543612
HeobecneyeHHble 6aHKOBCKMe

KpeauTbl OT CBSA3aHHbIX CTOPOH

(Mpum. 5) 2021-2022 8,25% 28 200 000 - -
HeobecneyeHHble 6aHKOBCKME

KpeauThbl 2019 - - 8,23% 72831616
3a BbIYETOM KPaTKOCPOYHO YacTu

A0TOCPOYHbIX 3a1IMOB (301 375) (37 098)
Bcero gonrocpoyHble KpeauTbl U

3aliMbl 93 736 140 86 338 130
KpaTkocpouyHble KpeauTbl U

3alimbl
HeobecneyeHHble 6aHKOBCKME

KpeauTbl 2019 7.7% 70535 826 - -
HeobecneyeHHble obnurauynn 2018 - - 10,91% 20619115
HeobecneyeHHble 6aHKOBCKME

KpeauTbl 2018 - - 7,76% 13819 185
HeobecneyeHHble 3aiiMbl OT

CBA3aHHbIX CTOPOH (Mpum. 5) 2018 - - 7,4% 5646527
KpaTkocpouHas 4yacTb

AONTOCPOYHbIX 3aAMOB 301 375 37 098
Bcero KpaTKocpouyHble KpeauTbl U

3aliMbl 70 837 201 40121 925
Bce KpeanTbl HOMMHMPOBAHbI B POCCUNCKMX pybasaX.
20. TocypapcTBeHHble cybcugum

2018r. 2017 r.

Ha 1 aHBapsa 1155991 -
MonyyeHo 3a roa 1967 114 1258873
OTpaxeHo B cocTaBe Npubbinu unun ybbiTke (85 404) (102 882)
Ha 31 pekabps 3037701 1155991
KpaTKoCpoYHble 62 340 55 423
[onrocpoyHble 2975 361 1100568

FocyaapcTBeHHble cybcmanm 6bInn NonyyYeHbl Ha BO3MELLEHME YaCTu NPAMbIX MOHECEHHbIX 3aTpaT
Ha co3aaHue 1 MoaepPHM3aLMI0 06bEKTOB OCHOBHbIX CPeacTB. F0CyaapCTBEeHHble cybcmanm bbinm
nony4eHbl B BUAE A€HEXHbIX CPeACTB, @ TakXe B BUe BbIrofbl OT NOMy4YeHMs 3aiiMa No CTaBke

HUXe PbIHOYHOW.
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21, Bbipyyka no gorosopam c nokynarensimu

3a rogbl, 3akoHumBLUMeCA 31 gekabps 2018 1 2017 rr., BbipyYka no 4OroBopam € NoKynaTensimm
npeacTasneHa cneayowmm obpasom:

2018r. 2017r.
Po3HMYHaA ToproenA 1216851273 1131113105
OnToBasa Toprosns 20164 184 12 201 300

1237015457 1143314405

22. CebecTtoMMoCTb peanusayum

3a rogpbl, 3akoHumBLUNECA 31 aekabpsa 2018 n 2017 rr., cebecToMMOCTb peannsaumm
npeacTaBneHa cneayowmm obpasom:

2018r. 2017 .
CebecToMMOCTb NPOAaHHbIX TOBapOB 906 357 321 823 797 268
TpaHcnopTHble pacxofbl 34210972 30019 588

940 568 293 853 816 856

CebecToMMOoCTb peanusaunm yMeHbLLIAeTCA Ha CyMMY CKMAOK M NOOLLPUTENbHbIX BOHYCOB,
MOMyYeHHbIX OT NMOCTaBLLMKOB.

CebecToMMoCTb peanusaunm BKIYaeT CyMMY YObITKOB OT HEJOCTaun TOBApPOB.

B 2018 rogy pacxoabl Ha onnaTy Tpyaa B pasmepe 22 015 986 Tbic. py6. (2017 roa;:
22 039 524 TbiC. pyb.) 6bINM BKAOYEHBI B COCTaB CEHECTOMMOCTM peanm3aumu.

B 2018 rogy pacxofbl Ha Cknafckyto obpaboTky ToBapoB B pa3mepe 2 068 304 Tbic. pyb.
(2017 rog: 3117 912 Tbic. pyb.) ObIM BKAOYEHBI B COCTAaB Ce6€CTOMMOCTM peanmsauum.
23. Kommepuyeckue pacxopfbl

3a roabl, 3akoHumBLLUKecs 31 gekabpa 2018 1 2017 rr., KOMMEpPYECKNE pacxoabl NpeacTaBieHsbl
cnegyroLnm obpasom:

2018r. 2017r.
Pacxogbl Ha peknamy 8 601 093 8431919
Pacxogbl Ha yNakoBKY 1 MaTtepuansl 3531063 3443421
AMOpPTM3aUMA OCHOBHbIX CPEACTB 3937 790 3753 860
16 069 946 15 629 200
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24, O06wexo3fAcTBeHHbIE U AAMUHUCTPATUBHbIE pacxofabl

3a rogbl, 3akoHumBLLMecH 31 gekabpa 2018 n 2017 rr., 06LLEXO3ANCTBEHHbIE U
aAMUHUCTPATUBHbIE pacxobl NpeacTaBneHbl cneayowmm obpasom:

2018r. 2017r.

OnnaTta Tpyaa 83 622 350 83 737 179
ApeHa N KOMMYHasbHble NNaTeXKn 72 482 523 64 914 040
AMOpTM3aLMA OCHOBHbIX CPEACTB 31583532 29 193 500
Hanoru, cBA3aHHble C ONaaTon Tpyaa 24 210938 24 068 867
Ycnyrun 6aHkoB 6 058 852 4466211
PeMOHT 1 TexHMuyeckoe obcny¥mBaHue 4420757 5040 869
Hanoru, kpome Hanora Ha npubbinb 3804 346 3399 198
Pacxogbl Ha oxpaHy 1551 342 1278960
AMOpTM3aUMA HeMaTepuasbHbIX aKTUBOB M MpaB apeHbl 996 116 768 342
Pe3epB No HEMCNoOAb30BaHHbIM OTAYCKaM 600 813 34 843
(BoccTaHoBMEHME) 0XMOAEMbIX KPeAUTHbIX yObITKOB/co3aaHmne

pesepBa No COMHUTENbHOM eBUTOPCKON 3aA0NMEHHOCTH (97 118) 129 225
Mpoune pacxofpbl 5532 323 5932 642

234766 774 222 963 876

[loroBopbl C y4acTHMKamu [porpaMMbl BbiNaaTbl HA OCHOBE akUuii 6b1n 3akntoyeHbl 29 aekabps
2018 r., ykazaHHasA garta ABAsaeTcAa AaTon npefocrasnenus. Pacxogbl No nporpamMme He ABNAKOTCA
CYLLIECTBEHHbIMU, TakK Kak Nepuoa okasanua ycnyr B 2018 rogy coctaBnseT 1 AeHb.

25. ®DuHaHcoBble pacxofbl

3a rogbl, 3akoH4YmBLUNecA 31 gekabpsa 2018 n 2017 rr., UHAHCOBbIE pacxofbl NpeacTaBieHbl
cnegyroLnm obpasom:

2018r. 2017r.
[MpoueHTbl MO KpeanTam n 3aiMam 8 955 433 9918532
MpoueHTbl No obnnraymam 469 054 3943 377
UToro npoueHTHble pacxobl Mo (hUHAHCOBbLIM 06A3aTeNbCTBaM 9 424 487 13 861 909
3a BbIYETOM CYMM, BK/IIOYEHHbIX B CTOMMOCTb KBanuuumpyembix
aKTUBOB (288 225) (883 027)
9136 262 12 978 882

26. [pouume goxopbl

3a roabl, 3akoHumBLLUKecA 31 gekabpa 2018 1 2017 rr., npoyme Aoxoabl NpeacTaBneHbl
cnegytoLmnm obpasom:

2018r. 2017r.
Peanusaymna ynakoBOYHbIX MaTepmnanos 3702421 3586 323
[oxoabl OT pekamsbl 2 400 370 2219566
LUTpadbl 1 NeHun 1759 906 1496 535
[oxoa no rocyaapCTBEHHbIM Cybcmansam 85 404 102 882
Mpouee 762 254 353 967
8 710 355 7 759 273
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27. Hanor Ha npubbinb

3a rogbl, 3akoHumBLUMecA 31 gekabpsa 2018 n 2017 rr., pacxogbl [pynnbl NO HaNOry Ha NpubbIb

cocTtaBunu:

KoHconnanpoBaHHbIi OTYET O COBOKYMHOM foxoae

TekyLwmn Hanor
OTNOXEHHbI Hanor

Pacxofbl No Hanory Ha Npubbinb, oTpaXeHHbIe B
KOHCONMUAMPOBAHHOM OTYeTe 0 COBOKYMNHOM Aoxofe

N3MeHeHNA CyMMbl OTNIOXeHHOro Hanora B 2018 n 2017 rogax npeacTaBrieHbl HUXe:

0O653aTenbCTBO HAa Ha4vano roaa
HauncneHo 3a rof

OTno)eHHoe Hanorosoe o6A3aTenbCTBO Ha KOHeL roga

AKTUB Ha Ha4ano roaa
HauncneHo 3a rof

MocTtynuno B pamkax obbeanHeHus 6usHeca (MpumedaHue 6)

OTNoXeHHbIN HAaforoBbl akTUB Ha KOHeY roga

2018r. 2017 r.
5216 406 3962 310
3991 065 5922 488
9 207 471 9 884 798

2018r. 2017 r.

21521720 15 599 232
4028 830 5922 488
25 550 550 21521720

2018r. 2017 r.

(37 765) -
(2 649 636) -
(2 687 401) -

Hanorosblin 3hheKT OT OCHOBHbIX BPEMEHHbIX PA3HWL], MO KOTOPbIM BO3HUKAIOT OT/I0XEHHbIE
HaNoroBble akTUBbI N 06A3aTeNbCTBa MO COCTOAHMIO Ha 31 gekabpa 2018 r., npeacTaBneH

cneaytoLLmMm obpasom:

OTNnoMeHHble HanoroBble aKTUBbI

HauncneHHble pacxofbl

3anacel

Toproas u npoyasn aebutopckas 3aAo/IKeHHOCTb

ABaHCbI BbljaHHblE

Pacxoabl 6yayuimx nepMoaos U HemaTepuasnbHble
aKTuMBbI

Mpouee

Y6bITKM NepeHeceHHble Ha byayLme nepnoabl

MTOro oTnoMeHHbIA HANOroBbIA akTUB

B TOM uncne CBEpHYTO C OTI0XKEHHbBIM
HanoroBbIM 0653aTENbCTBOM

YUCTbIN OTNOMEHHbIN HANOroBbI aKTUB

OTnoXeHHble Hanorosble 06A3aTeNbCTBA
OcHoBHble cpeacTsa

3anachl

[Mpouee

NToro oTnoxeHHoe Hanoroeoe 06s3aTenbCTBO

B TOM uncne CBEpHYTO C OT/IOXKEHHbBIM
HanoroBblM akTUBOM

YucTtoe oTNOXKEHHOE Hanoropoe 06A3aTeNbCTBO

Ha 31 gekabpsa

OTpaxeHo B
oTyeTe o O6beavHeHue
COBOKYMHOM 6usHeca

Ha 31 pekabpsn

2017 r. poxope, 2018 r. (MpumeyaHue 6) 2018rr.

(149 449) (188 835) (163 224) (501 508)
(217 675) (326 629) (35952) (580 256)
(147 479) 18814 (1264 357) (1393022)
(103 410) (150 757) - (254 167)
(57 140) (106 848) - (163 988)
(308 865) (230 464) (58 435) (597 764)
- - (1220511) (1220511)
(984 018) (984 719) (2 742 479) (4711 216)
984 018 946 954 92 843 2023815
- (37 765) (2 649 636) (2 687 401)

21427 892 4273549 - 25701 441
262 983 623 506 - 886 489
814 863 78729 92 843 986 435

22 505 738 4975784 92 843 27 574 365
(984 018) (946 954) (92 843) (2023 815)
21521720 4028 830 - 25 550 550
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27. Hanor Ha npuMbbinb (NpofoKeHue)

Hanorosbln 3h(heKT OT OCHOBHbIX BPEMEHHbIX PA3HUL, MO KOTOPbIM BO3HUKAIOT OT/IOXEHHbIE
HanoroBble akTuBbl N 06A3aTeNbCTBA NO COCTOAHMIO Ha 31 aekabpa 2017 r., npeacTaBneH
cnegytowmnm obpasom:

OTpaxeHo B
oT4yeTe O
Ha 1 aHBaps COBOKYMHOM Ha 31 gekabps
2017 r. poxope, 2017 . 2017 r.

OTNnoXeHHble HanoroBble aKTUBbI
HauncneHHble pacxogbl (87 604) (61 845) (149 449)
3anachl (1952 013) 1734 338 (217 675)
Mpouee (513 834) (103 060) (616 894)
OTnoXeHHble Hanoroeble 06A3aTeNnbCTBA
OcCHOBHble cpeacTBa 17 292 548 4135 344 21427 892
3anachl - 262 983 262 983
Mpouee 860 135 (45 272) 814 863
Yucrtoe oTnoMeHHOe Hanorosoe 06aA3aTenbCTBO 15599 232 5922 488 21521720

CyMMa HanoroBbIX OTYMCAEHWNIA 3@ rof OTIMYAETCA OT TOW, KoTopas bbina bbl NoNyYeHa B
pesynbTaTe NPUMEHEHNA OENCTBYIOLLEN CTaBKM Hanora Ha Npubblib K CyMMe Npubbian o
HanoroobnoXeHus. Huxe npeacTtaBneHa CBePKa CyMM, PAcCYUTaHHbIX C MPUMEHEHNEM
YCTAHOBMEHHOWM CTaBKM Hanora Ha npubbinb 20% ¢ hakTUYeCKUM pacxodaoM, OTPAMEHHbBIM B
OTYeTE 0 COBOKYMNMHOM goxofe pynnbl:

2018r. 2017r.
MpubbINb A0 HaNoroo6n10XeHus 43 071 995 45 423 770
YCcnoBHbI pacxod no Hasory Ha Npu6binb no ctaBke 20% (8 614 399) (9 084 754)

lTonpaBku Ha:
Hanorosbii 3d)chekT oT yObITKOB B CBA3M C HeaoCTauyeli 3anacos,

He yMeHbLUaloLWKNiA Hanorosyto 6a3y Npu onpeaeneHunn

Hanoroobnaraemoi nNpunbbinn (355 035) (335920)
HanorosbIi 3hhekT OT MPoUNX PacxodoB, HE YMEHbLLAKLLNX

Hanoroobnaraemyto 6asy npu onpegeneHnmn Hanoroobnaraemom

npmbbinu (317 434) (464 170)
BoccTaHoBneHne Hanora Ha Npubbiib MO pesysbTaTaM Nogayn

YTOYHEHHbIX HANIOrOBbIX AeKnapauui 79 397 46
Pacxogbl No Hanory Ha Npu6binb (9 207 471) (9 884 798)
SdhekTBHAA CTaBKa No Hanory Ha npubbinb 21,4% 21,8%
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28. TMpubbinb B pacyeTe Ha OAHY aKUuUIO

MpunbbINb, NPUXOAALLASACA Ha OAHY aKLMIO 3a rodbl, 3akoHumBLUKeca 31 aekabpa 2018 n 2017 rr.
paccynTbiBanacb Ha OCHOBE YNCTOM NPUbbLIN 3a rod U CpeaHEeB3BELLIEHHOIO KONMYeCcTBa
0ObIKHOBEHHbIX aKLMiA B 0bpaLLeHnn B TeYeHme roga.

PacueT npmbbiniv Ha 0ObIKHOBEHHYIO akLMIO 3@ rodbl, 3aBepLunBLLMecs 31 nekabpa 2018 u
2017 rr., npeacTaBneH ciegyowmm obpasom:

2018r. 2017r.
MpubbINIb 33 rof, OTHOCALLAACA K aKLiMOHEPAM MATEPUHCKOWN
KoMMaHun 33864524 35538972
CpegHeB3BeLLEHHOE KOIMYECTBO akLUmMi (B TbiCAYaX) 101 146 95 105
BasoBas v pasBogHeHHas npubbinb Ha akuuio (B pybnax) 334,81 373,68

pynna He UMeeT NoTeHUMaNbHbIX PA3BOAHSOLLMX 10NEBbIX MHCTPYMEHTOB.

29. YcnoBHble obs3aTenbCcTBa, AOroBOPHble 06A3aTeNbCTBa U ONepaLMOHHbIe PUCKKU
Ycnoeua BegeHUA OeATeNIbHOCTH

pynna npoaaeT NpoayKkLUmMIo, NOABEPXKEHHYIO BAUSAHMUIO CO CTOPOHbI U3MEHEH WA
06LLIESIKOHOMUYECKMX YCNOBUIA, KOTOPbIE 0KAa3bIBAtOT BO3AENCTBNE Ha PACX0Abl NOTpebuTene.
MoTeHUManbHbIe SKOHOMUYECKME YCNOBUA U DAKTOPbI, BK/OYAA BBEAEHWE CAHKLMIA, OXNAAHUSA
noTpebutenein, ypoBeHb 3aHATOCTH, YPOBEHDb MPOLIEHTHbIX CTABOK, YPOBEHb 3aKpeanuTOBaHHOCTH
HaceneHns 1 4OCTYNHOCTb NOTPEOUTENBCKUX KPEeAMTOB, MOTYT NOBMMATb HA CHUXXEHNE pa3Mepa
noTpebuTenbCkMX pacxofoB UM U3MEHUTb NpeanoyTeHns notpebutene.

B Poccun npogonxatotcsa skoHommyeckne pedopmbl 1 pa3BUTME NPaBOBOW, HATOTOBOM U
AAMWUHUCTPATUBHOM MHPACTPYKTYPbI, KOTOpasa oTBevana bbl TpeboBaHMAM PbIHOYHON SKOHOMUKN.
CT1abunbHOCTb POCCUIACKOM IKOHOMMKIK ByaeT BO MHOIOM 3aBUCETb OT X0Aa 3TUX pedopM, a Takxe
OT 3PPEKTUBHOCTU NMPUHMUMAEMbIX [1PaBUTENBCTBOM Mep B cdhepe 3KOHOMUKN, DMHAHCOBOWN U
AEHEXHO-KPEAUTHON NONUTUKN.

HeraTuBHOe BNUsIHME HA POCCUIACKYHO 3KOHOMUKY OKAa3blBatOT CHUMEHME LIeH Ha He(Tb M CaHKLUK,
BBeleHHble NPOTMB POCCMM HEKOTOPLIMM CTPpaHaMU. MNpPoLEHTHbIe CTaBKK B pyb/ax oCTatoTCs
BbICOKMMU. COBOKYMHOCTb 3TUX (DAKTOPOB NPUBENA K CHUXEHWUIO AOCTYNHOCTU KanuTana u
YBETMYEHUIO ero CTOMMOCTH, a TakXe K HeonpeaeneHHOCTU OTHOCUTEIbHO 3KOHOMMYECKOro
POCTa, YTO MOXKET B ByyLLleM HeraTMBHO CKa3aTbCA Ha (PUHAHCOBOM MOMOXEHUN, pe3ynbTaTax
onepaLUnoHHO AeATENbHOCTU M NEPCreKTUBax pasBuTMsa busHeca Mpynnbl. PYKoBOACTBO CYMUTAET,
YTO OHO MPUHMMAET BCe HeobXxoanMble Mepbl MO NOAAEPKAHNIO SIKOHOMUYECKO YCTONUMBOCTH
[pynnbl B JaHHbIX YCMOBUAX.

HanoroBsoe 3akoHofaTeNbCTBO

OCHOBHble fovepHME opraHm3sauum Mpynnbl, ABAAIOLLMECA NCTOYHUKOM ee Npubbinu,
OCYLLEeCTBAAIOT CBOK AeATeNbHOCTb B Poccuinckom @egepaymmn. POCCMRCKOe Hanorosoe,
BaNOTHOE U TAMOXXEHHOE 3aKOHOAATeIbCTBO AOMYCKAET Pa3/INyHbIe TO/IKOBAHWA U NOOABEPKEHO
YacTbIM U3MEHEeHUAM. VIHTepripeTauua pyKoBOACTBOM [pynnbl MOMOXEHW 3aKOHO4aTe/1bCTBa
NPUMEHUTENBHO K OMNepauusam 1 AeAaTeNbHOCTU Ipynnbl MOXeT BbITb OCMOpeHa
COOTBETCTBYIOLLMMU PErMOHANbHbIMU UNK doefeparnbHbIMU OpraHamu.
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29. YcnoBHble ob6s3aTenbcTBa, AOroBOPHbIE 065A3aTeNnbCTBA U ONepayUoOHHbIe PUCKHK
(npoponxeHue)

Hanorosoe 3akoHofaTeNnbCTBO (NPOAO/IKEHUE)

B 2018 rogy umeno MecTo fanbHenllee BHeAPEHNE MEXAHN3MOB, HaNpPaBNeHHbIX MPOTUB
YKNOHEHMWA OT ynnaTbl HANOrOB C UCMO/b30BAHNEM HU3KOHAMOMOBbIX FOPUCANKLMIA U arpeCCUBHbIX
CTPYKTYP Ha/IOroBOro nMAaaHNMpoBaHus. B 4acTHOCTK, 3TW M3MEHEHUSA BKIOYaNN onpeaeneHune
noHATUA beHedULMaApPHOro BNaAeHWsA, HANOroBOro pe3MaeHTCTBA PMANYECKMX ML, MO MeCTy
OCYyLLeCTBNEHNS PAKTUYECKON AeATENbHOCTHM, @ TakXe Noaxod K HanoroobnoXeHuto
KOHTPONMMPYEMbIX MHOCTPaHHbIX KOMNaHui B Poccuiickoih ®enepauun.

Kpome 3Toro 6bi/1a 3aKOHOAATENbHO YCTAHOBIEHA KOHLENLUMSA HafIorOBOM BbIrobl B OTHOLLEHUK
BCEX HANOroB, B3MaeMbIx Ha TeppuTopun Poccuitickoin @eaepaumm, ¢ OKYCOM Ha NPUCYTCTBUE
AEeNOBOI LieNn Npu OCyLLECTBNEHNN X035ACTBEHHbIX ONepaLuii, a Takxe NoATBepPXAeHNe
NCMNOMTHEHUA 006A3aTeNbCTB MO 3aK/TH0YEeHHbIM JOroBOpaM CTOPOHAMM OroBOPa, MH0 NNLIOM, Ha
KOTOPOTro 3TV 06513aTeNbCTBA ObINN NepeAaHbl MO 4OrOBOPY MUK 3aKOHY. [laHHOE M3MeHeHMe
CYLLIeCTBEHHO MEHSAET KOHLEMNLMIO MPU3HAHUA hakTa NoMyYeHUs HaNnoronnaTenbLNKaMm
He06OCHOBAHHOI HANOMOBOW BbIFO/bI, YTO OKAXET CYLLIeCTBEHHOE B/IMAHME Ha CMIOXMBLLIYIOCSA
paHee cyaebHyto NpakTuKy. MNpu 3TOM NPaKTUYECKUIA MEXAHM3M NMPUMEHEHUA AAHHOK HOPMbI eLle
He [10 KOHLA YPerynMpoBaH, a cyaebHas npakTuka no BHECEHHbIM U3MEHEHUAM -

He cchopMMPOBaHa.

YKa3zaHHble U3MEHEHUA, a TaKXe Noc/eHne TeEHAEHUMN B MPUMEHEHUM N NHTEpMpeTaumnmn
OTAE/bHbIX MONOXEHWNIN POCCUIACKOTO HafOroBOro 3aKOHOAATe/IbCTBA YKAa3bIBAOT Ha TO, YTO
HanoroBble OpPraHbl MOTyT 3aHATb bonee MEeCTKYIO MO3MLUMI0 Npn nHTEpnpeTaynmn
3aKOHOOAaTeNbCTBa M MNPOBEPKEe HAMOroBblX pacyeToB. Kak cneacteme, HanoroBble opraHbl MOTYT
NpeabABUTb NPETEH3UM MO TEM CAE/TKAM U METOAAM YYEeTa, N0 KOTOPbIM PaHbLLE OHW MPETEH3NI He
npeavAsnsann. B pesynbtaTte, MOryT ObITb HAUNCEHbI 3HAYNTE/bHbIE HAMOIM, NEHU U LLITpaCbe.

Orlpe,qeneHme CyMM I'IpeTeH3I/Il7I Mo BO3MOMXHbIM, HO He NMpeabABeHHbIM NCKaM, a TakXe OLeHKa
BEPOATHOCTU He6I'IaFOI'IpI/IFITHOFO ncxopa, He npeacTaBnATCA BO3MOXHbIMA. Hanoroseble
NPOBEPKN MOIYT OXBaTblBaTb TPU Ka/leHAAPHbIX rofa AeATeNbHOCTN, HeENOCPeaCTBEHHO
npegLllectesoBaBLUMe roay NPoOBEPKN.

Mo MHEHMIO pykoBOACTBA, MO COCTOAHUIO HAa 31 aekabpsa 2018 r. COOTBETCTBYIOLLNE MOMOXKEHUS
3aKOHOAATeNbCTBA MHTEPMNPETUPOBAHLI UM KOPPEKTHO, M BEPOSATHOCTb COXPAHEHUS MOMOMEHWUS, B
KOTOPOM HaxoauTca 'pynna B CBA3W C HANOrOBbIM, BaSIIOTHLIM U TAMOMEHHbIM
3aKOHOOATeNbCTBOM, ABASETCA BbICOKOW.

Mo cocTosHMIo Ha 31 aekabpa 2018 1 2017 rr. [pynna He nMena pe3epBoB MO HaNOroBbIM
no3uunam.

CynebHbie paszbupaTtenbcrtBa

Cpynna nepuoanyeckn sBNANach U NPoJoKaeT ABNATLCA YYAaCTHUKOM CyaebHbIX pa3bupaTtenscTs
1 peLLeHnit. PYKOBOACTBO MOMAaraeT, YTo UCXOA BCEX XO3ANCTBEHHbIX CMIOPOB He OKaXeT
CYLLeCTBEHHOr 0 BAUAHMUA Ha (PMHAHCOBOE MOMOXEHUE, Pe3ynbTaTbl AEATE/IbHOCTU U AeHEXHbIe
NOTOKW [pynmbl, 3@ UCKNOYEHMEM OMUCAHHOMO HUXKEe YCNOBHOro 06A3aTenbCTBa Nno cyaebHomy
UCKY.
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YcnoBHoe 06sa3aTenbCcTBO N0 CyaebHOMY UCKY

000 «lasnpomM MeXxpernoHras» nHmymmposan cyaebHoe pasbupatensCcTBO NPoTMB pynnbl B
CBAA3M C HeEUCNonHeHnem 06A3aTenbCTB NO 4OrOBOPY NOCTaBKM rasa. Ecnmn cyaebHbii npouecc
6yneT npourpaH 'pynnoii, pacyeTHbln yobiTok cocTaBuT 408 169 Thic. pyb. [laTa cneaytoLlero
cyaebHoro 3acefaHus HasHaveHa Ha 2 anpena 2019 r. PykoBoAcCcTBO nonaraeT, uTo y pynnbl eCcTb
AOCTaTOYHbIE OCHOBAHMWA A5 3aLLUMTbl CBOE NO3ULUMK B CYAE, HO, YUNTbIBAA HeONpeaeneHHoCTb,
CBAA3@HHYIO C CyAebHbIM NPOLECCOM, CYLLeCTBYEeT BO3MOXHbIV PUCK TOrO, YTO 'pynna npourpaet
nck. CooTBETCTBEHHO, B JAHHON (DMHAHCOBOW OTYETHOCTM OLEHOYHOE 06A3aTENbCTBO B
OTHOLLEHMM BbINNaTbl NO AaHHOMY 06513aTeNbCTBY CO3AaHO He 6bi10. 'pynna naaHupyeT
ocrnapusaTb CyaebHbIf UCK.

O6sa3aTenbcTBa NO KanUTasbHbIM 3aTpaTtaM U nNo gorosopam apeHabl

Ha 31 nekabps 2018 r. n 31 gekabpa 2017 r. 'pynna 3aknoumna psg AoroBopoB Mo
KanuTanbHbIM 3aTpaTaMm, 06a3aTenbCTBa MO KanuTanbHbIM 3aTpaTtaM npeacTtasnexbl 6e3 HAC:

2018r. 2017 r.
B TeueHne ogHoro rofa 10211 095 17 797 342
B nepuoa ot aoByx 00 NATK N1ET (BKNOYNUTETBHO) 6 705 1 641 856
10217 800 19 439 198

"pynna 3akno4ymnia pag pacTopraemblx OFOBOPOB KPATKOCPOUHOM M ONTOCPOYHON apeHdbl U
NAaHUPYET NPoaInUTb CPOK X Aencteusa. OXmnaaemble rogoBble apeHaHble nnatexun Ha 2019 rog
Nno AaHHbIM OrOBOPAM COCTaBAAOT 0Koo 60 376 MAH. pyb. (0XKnaaemble rogoBble apeHaHble
nnatexu Ha 2018 roa: 53 077 mnH. pyb6.).

YnpaBneHue KanuTasnbHbIM PUCKOM

pynna ocyLlecTBAseT ynpasneHne CBOUM KanuTtasnoM ansa obecnevyeHnsa HenpepbiBHOCTH
AeaTenbHOCTU NpeanpuaTUiA Mpynnbl B 0603pumMom ByayLiem n 0qHOBPEMEHHO MaKCMMM3aLMUn
nNpubbINn ANA 3aMHTEPECOBAHHbIX CTOPOH 3a CYET ONTUMMU3ALMM COOTHOLLIEHMA 3aEMHbIX U
COBCTBEHHbIX CpeacTB.

B cocTaB kanutana 'pynnbl BXOAAT 3aeMHble CPeAcTBa, MHOPMaLMA MO KOTOPbIM packpbiTa B
MpumMeyaHun 19, geHeXHble CPeACcTBa U X IKBMBAJIEHTbI, MHOPMALMA NO KOTOPbLIM PACKpbITa B
MpumMeyaHnn 13, a TakKe COBCTBEHHbIN KannTasn akLMOHEPOB MAaTEPUMHCKOM KOMMNAaHWMK,
BK/TOMAIOLLMIA BbINYLLEHHbIE aKLMK, pe3epBHble (hOHAbI M HepacnpeaeneHHyo npubobib,
MHGOPMaLKMA NO KOTOPbIM packpbiTa B lNMpumevaHun 14.
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30. Uenu v nonutuka ynpasneHus (oUHaHCOBbLIMU pUCKaMu
OTHOLLEeHMe 3aeMHbIX cpeacTB kK CO6CTBEHHOMY KanuTany

PYKOBOACTBO €XXerogHo oueHMBAaEeT CTPYKTYpPY kanutana 'pynnbl. B xoge 3Toro pacCMoTpeHuns
PYKOBOACTBO aHaNMU3NPYyeT CTOMMOCTb Kanurana, a TakXXe pUCKKU, CBA3aHHbIE C KaXObIM K1acCoMm
kanuTana. LleneBoi KoathdpuLMEHT OTHOLLEHUA YNCTOM 3aA0/MKEHHOCTN K COBCTBEHHOMY KanuTany
Fpynnbl B 2018 roay cocTtasnseT 54% (2017 roa: 42%).

KoahhMUMEHT OTHOLLIEHWA 3aeMHbIX CPEACTB K COBCTBEHHOMY KanuTany Ha 31 aekabps 2018 n
2017 rr. npeacTaBneH cregyowmm obpasom:

2018r. 2017r.
3a00/MKEHHOCTb MO KpeauTam 1 3ariMam 164 573 341 126 460 055
[leHeXHble cpefcTBa U UX 3KBMBANEHTbI (26 747 754) (18 337 417)
YucTana 3a4oNKeHHOCTb 137 825 587 108 122 638
Kanutan 253 303 907 259 307 439
OTHOLLIEHUE YMCTOM 3aA0/1KEHHOCTU K COBCTBEHHOMY KanuTtany 54% 42%

3a00/MKEHHOCTb ONpeaenseTca Kak 4ONTOCPOYHbIE N KPATKOCPOYHbIE KpeauTbl 1 3aiMbil.
CobCTBEHHbIN KanuTan BKOYAaeT BECb KanuTan u pesepsbl [pynnbl.

N3meHeHne LeneBoro KosmduUMEHTa OTHOLLEHNS YNCTON 3aA0/MKEHHOCTN K COBCTBEHHOMY
Kanutany obyCcnoBneHo N3MEHEHMUAMN B CTPYKTYpe cOBCTBEHHOrO KanuTtana B 2018 roay.

CnpaBegnuBasn CTOUMOCTb

HuXe NpuBOAUTCA CPABHUTENbHbIV aHANU3 MO KAaTEropmaAM (PUHAHCOBBIX MHCTPYMEHTOB Fpynnbl,
KOTOPbIE OTPAXatTCA B KOHCOMMAMPOBAHHOW (PUHAHCOBOW OTYETHOCTM, BanaHcoBan u
cnpaBeaIMBasa CTOMMOCTb MO KOTOPbIM pasnnyaeTcs. BanaHcoBas CTOMMOCTb (PUHAHCOBbIX
aKTMBOB pynnbl NPUMEPHA paBHa UX CNPaBeaINBO CTOMMOCTH.

CnpasegnnBas CTOUMOCTb (OMHAHCOBbIX 0653aTeNbCTB OTPaMEHA B CYMME, 3a KOTOPYIO
(hMHAHCOBbBIN MHCTPYMEHT MOXXET BbITb NpodaH Wan NpMobpeTeH B paMkax TEKYLLMX onepaLni
MeXay 3anHTepecoBaHHbIMK CTOPOHaMM (KpOMe onepauni NPUHYAMTENBHOM KyNM-Npoaaun uin
nnkeugaumn).

BanaHcoBasa cTOMMOCTb CnpaBepnuBasi CTOMMOCTb

2018r. 2017 . 2018r. 2017 r.
[onrocpoyHble KpeamTbl 1 3aliMbl 93 736 140 86 338 130 94 010 140 86 417 298
Obnurauum - 20619115 - 20 150 000

CnpaBeannBas CTOMMOCTb HAHKOBCKUX KpeanToB onpeaensieTcsa nyTeM AMCKOHTUPOBAHMSA
O6yayLMX AEHEXHBIX MOTOKOB C UCMOMb30BaHMEM CTABOK MNPOLEHTa MO KpeanTam v 3aiiMaM ¢
AHaNOrNMYHbIMK YCOBUAMN, KPEAUTHBIM PUCKOM M CPOKaAMM MoralleHnsa, OCTYMHbIM B HAaCTOAL MM
MOMEHT. [JoNroCpoYHble KpeauTbl 1 3aiMbl KNAacCUMOULUNPYIOTCA B COCTaBe YPOBHSA 2 nepapxuu
CnpaBeaIMBoO CTOMMOCTU. 1A KOTUpyeMblx obnuraumii (YposeHb 1) cnpaBefnmBas CTOMMOCTb
onpefenanacb Ha OCHOBAHUM PbIHOYHbIX KOTUPOBOK. B OTYETHOM nepuoae NepeBOfOB MeXay
YPOBHAMW NePAPXUN HE OCYLLIeCTBMANOCH.
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CnpaBsegnueas CTOMMOCTb (MpoaoIMeHne)

Ha 31 nekabpa 2018 n 2017 rr. cnpaBeg/iMBas CTOMMOCTb (PMHAHCOBbLIX MHCTPYMEHTOB [pynnbl,
3a UCK/IIOYEHNEM OMUCAHHbIX BbilLe, NPUbIM3nMTeNnpHO paBHa nx 6anaHCcoBO CTOMMOCTU.

Huxe NnpuBOAATCA AaHHbIE MO U3MEHEHWIO 0653aTeNbCTB, 00YCNOBMEHHbIX PUMHAHCOBOWA
NeATeNbHOCTbIO:

MocTynnexue
KpeauToB B
MonyyeHne MoraweHune pamkax
KpeauToB U KpeauToB U ob6beanHeHns OuUHaHCOBbIe MpoueHTbI
Ha 1 auBaps 3aimMoB 3aimMoB 6usHeca pacxofbl ynnaveHHbole Ha 31 gekabps
2018r.
KpaTKkoCpoUHble 1
LONroCPOYHble
KpeauTbl 126 460 055 600693859 (572272534) 10416658 9136262 (9860959) 164573 341

2017r.
KpaTKkoCpoUHble 1
LONroCpPoOYHble

KpeauTbl 127605780 688243578 (689 033285) - 12978882 (13334900) 126460 055
[OvBuaeHAabl OveupaeHabl
Ha 1 AHBapA HauucneHHble BbinnaveHHble Ha 31 gekabpsa
2018r.
[vBuaeHabl BbiNnaYyeHHble 831 27437973 (13808982) 13629822
2017 r.
[vBuaeHabl BbiNnaYyeHHble 11936 866 17297 163 (29 233 198) 831

YnpaBneHue BantOTHbIM PUCKOM
BanoTHbIN pyUck

BantoTHbI PUCK - 3TO PUCK TOrO, YTO CNpaBeaanBas CTOUMOCTb ByayLLNX AeHEXHbIX MOTOKOB MO
(hMHAHCOBOMY MHCTPYMeHTY byaeT konebaTbCA BCNeACTBME U3MEHEHNS BaNOTHbIX KypcoB. pynna
noaBepMXeHa PUCKY N3MEHEHMA KYPCOB BANtOT, KOTOPbIA B OCHOBHOM CBf3aH C ONePaLMOHHOM
AeATeNnbHOCTBIO pynnbl (B Cyyae, KOraa 3akynki oCyLLeCTBAAKOTCA B Ba/toTe, OTANYHOWM OT
hYHKUMOHANBbHOM BantoTbl ['pynnbl).

YyBCTBUTE/IbHOCTb K U3MEHEHUSIM KYPCOB Ba/llOT

B cnepgytoulen Tabnuue npueeaeH aHanms YyBCTBUTENBHOCTU K BO3MOXHbBIM M3MEHEHUAM KypCOB
ponnapa CLUA v eBpo, Npu HEM3MEHHbIX MPOYNX MEPEMEHHbIX. BnnaHmne Ha npubbinb pynnbl 40
HaNoroobnoXeHns NPoOMCXoAunT 3@ CYET M3MEHEHWUI B CNPaBeaInBO CTOMMOCTN MOHETAPHbIX
aKTMBOB M 06A3aTeNbCTB. [1ogBEPMEHHOCTb 'PyNnbl Ba/IlOTHOMY PUCKY B CBA3W C USMEHEHUEM
KYPCOB MtobbIX APYrMX BaOT ABAAETCA HECYLLIECTBEHHOMN.
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30. LUenu v nonutuka ynpasneHus couHaHCOBbIMU pUckamm (MpoaosieHue)
YnpaBneHue BantOTHbIM PUCKOM (podonxeHue)
pynna ocyLUecTBAAET yrnpaBneHne BantoTHbIM PUCKOM MOCPEACTBOM YCTaHOBNEHUA CPOKOB

nnaTexen MHOCTPAHHbIM NOCTaBLMKaM, 6IM3KKX K aTe nepexoaa npaBa CO6CTBEHHOCTU Ha
ToBapbl K ['pynne.

M3MeHeHune Bnnanue Ha N3meHeHue BnnaHue Ha
obMeHHOro npu6bbInb o obMeHHOro npu6bINb Ao
kypca gonn. CLUA Hanoroo6n0xeHus Kypca eBpo Hanoroo6n10XeHuA
2018r. +14,00% 708 705 +14,00% 227 075
-14,00% (703 516) -14,00% (226 246)
2017r. +11,00% 552 429 +12,50% 139491
-11,00% (552 429) -12,50% (139 491)

anaBneHme PUCKOM N3MeHEHUA NMPOLIEHTHbIX CTaBOK

[eAaTenbHOCTb pynnbl NOABEPXEHA HECYLECTBEHHOMY PUCKY U3MEHEHMA NPOLUEHTHOM CTaBKK,
Tak Kak KoMnaHuu ['pynnbl NPenMyLLeCTBEHHO NPUB/IEKAIOT 3aeMHble CPeacTBa C
qDI/IKCI/IpOBaHHbIMI/I NMPOLUEeHTHbIMU CTaBKaMU.

anaBneHme KpeaAuUTHbIM PUCKOM

KpeauTHbIA PUCK - 3TO PUCK TOro, YTO Fpynna noHeceT UHAHCOBbIE YObITKM, MOCKOMbKY
KOHTPAreHTbl He BbIMOMHAT CBOW 00653aTe/IbCTBA N0 PUHAHCOBOMY MHCTPYMEHTY UK KNNEHTCKOMY
aorosopy. Fpynna noaBepXeHa KpeAUTHOMY PUCKY, CBA3AHHOMY C ee OnepaLMoHHOA
AeATeNbHOCTbIO (MpeXae BCero, B OTHOLLEHUN TOProBOM 1 Npoyeit AeOUTOPCKOM 3aA0/1KEHHOCTM)
1 PMHAHCOBOI AEATENbHOCTbIO, BK/HOYas AenN03nTbl B 6aHKax, npoune OMHaAHCOBbIE
NHCTPYMEHTbI.

Ipynna ncnonb3yeT MaTPULYy OLIEHOYHbIX Pe3ePBOB /151 PACYETa 0XMUAAEMbIX KPEAUTHbIX PUCKOB
Mo TOProBO 1 Npovei eOUTOPCKO 3a[J0/MKEHHOCTU U aKTMBaM Mo J0roBopy. CTaBKU OLI@HOYHbIX
pe3epBOB YCTAHABANBAIOTCA B 3aBMCMMOCTM OT KOMIMYECTBA JHEW MPOCPOYKM NiaTexa Ansa rpynn
Pa3NYHbIX KNMEHTCKUX CErMEHTOB C aHANOMMYHbIMU XapaKTePUCTUKAMMN BO3HUKHOBEHNS YObITKOB
(T.e. MO TUMNY U PEITUHTY), a TakXe BepOoATHOCTb Aeh0oNTa B TeueHne nepuoaa NporHosa. Pacyet
0XUAEMbIX KPeAUTHbIX YObITKOB OTPaMaeT BEPOATHOCTHO-B3BELLUEHHbI pe3y/bTaT, BPEMEHHYIO
LIeHHOCTb ieHer U pa3yMHO 060CHOBAHHYIO MHOPMALINIO, KOTOPAA UMEEeTCHA B HANIMUYNN Ha
OTYETHYIO ATy O NMPOLU/bIX COBbITUAX, TEKYLLUX YCNOBUSAX U NMPOrHO3€e OYAYLLMX SIKOHOMUYECKMX
YCNOBUA.

ToproBas u npoyvas ebUTopckas 3aA0/IMEeHHOCTb

[pynna npuaepXnBaeTcsa NONUTUKM PaboTbl UCKAKUNTENBHO C KPEAUTOCMOCOOHBIMM
KOHTpAreHTamMu, UMELLIMMUN Ha NPOTSEHUN MHOTUX N1ET MNOMOXKUTENBHYIO KPeAUTHYO UCTOPUIO.
pynna ocyLecTBAAET NOCTOSHHbIA KOHTPO/Mb Haf CBOMMU PUCKAMWN U KPEAUTHLIMU PEATUHIAMM
CBOWX KOHTPAreHTOB, NpX 3TOM CyMMapHas CTOMMOCTb 3aK/MOYEHHbIX CAeNOK pacnpenenseTcs
MexXay YTBEePXAEHHbIMU KOHTpareHTaMun. KpeamTHbIii PUCK KOHTPONIMPYeTCs 3a cyeT
YCTAQHOB/IEHUSI IMMUTOB 33[10/1XKEHHOCTW KOHTPAreHTOB, KOTOPbIe NepecMaTPMBALOTCSA U
YTBEPXAAtOTCA PYKOBOACTBOM.
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30. LUenu v nonutuka ynpasneHus (ouHaHCOBbIMU puckamu (npoaonKeHue)
YnpaBneHue KpeauTHbIM PUCKOM (NPOAOIKEHME)

[pynna He noaBepMXeHa CYLLEeCTBEHHOMY KPEAUTHOMY PUCKY HU CO CTOPOHbI KOHKPETHOI 0
KOHTPAreHTa, HWU CO CTOPOHbI FPYMMbl KOHTPAreHTOB C aHA/IOrMYHbIMK XapakTepucTukamu. Ipynna
onpeaensieT KOHTPAreHTOB Kak MMEIOLLMX aHANOrMYHble XapaKTePUCTUKN, €C/IU OHU SBNSILOTCS
CBA3@HHbIMW CTOPOHAMW. KOHLEHTpaLUMA KpeaMTHOro pucka He npeBbiana 5% ot obLyeli CyMMmbl
060POTHbIX aKTMBOB 3a NPEACTaB/IEHHbIE B OTYETHOCTM rofbl.

[eHexHbie cpeaCcTBa ¥ UX 3KBUBAJIEHTbI

YnpaBneHue KpeauTHbIM PUCKOM, CBSI3aHHbIM C MHBECTULIMOHHOW AeATENBHOCTbLIO,
OCYLLECTBNAETCA Ka3HaYencTBOM pynnbl B COOTBETCTBUU C NOAUTMKOW [pynnbl. IHBeCTUpoOBaHue
M36bITOYHbIX CPEeACTB OCYLLECTBAAETCH TObKO C YTBEPXKAEHHbIMU KOHTPareHTamMu. [eHeXHble
cpeacTBa pasMeLlalnTcs B OUHAHCOBbIX YUYPEXKAEHUSAX, KOTOPble HA MOMEHT pa3MeLLeHust CpeacTs
MMEKOT MUHUMANbHbIA pUCK aedonTa.

MakcuManbHasa NoABEPXEHHOCTb KPeAUTHOMY PUCKY Ha OTUYETHYIO JaTy NpeacTaBneHa
6anaHCcoBOW CTOMMOCTBIO KaXA0ro Kacca (PMHAHCOBbIX aKTUBOB, NPeACTaB/EHHbIX B OTYeTe 0
(hbMHAHCOBOM MOMOXKEHUN.

B3anmMosaver CbI/IHaHCOBbIX AdKTUBOB U CbVIHaHCOBbIX obnsaTenbcTB

[pynna npou3BOANUT B3aMM03a4eT (PUHAHCOBbIX aKTUBOB M (HMHAHCOBbLIX 06A3aTENbCTB NPU
cobntogeHun Bcex TpebyeMmbix Anst 3TOro ycnoBuid. B Tabnuue Hke npeactaBneHbl UHAHCOBbIE
aKTUBbI, 3a4YTEHHbIe NPOTUB 0653aTe/IbCTB B KOHCONMANPOBAHHOM OTYeTE 0 (DUHAHCOBOM
NONOXEHUN:

YucTtasa cymma, oTpaKeHHas B
KOHCONNANPOBAHHOM OT4YeTE O

O6uan cymma (HMHAHCOBOM MOJI0XEHUM
Toprosas v npoyana Toprosas u npo4as ToproBas 1 npoyaa Toprosas v npoyas
pebutopckan KpeauTopckas Cymma pebutopckan KpeguTopckas
3af0/1KEHHOCTb 3af0/1KEHHOCTb B3anumosayerta 3af0/1EHHOCTb 3af0/1EHHOCTb
2018r. 19619741 (143 832 164) 12 658 738 6961 003 (131173 426)
2017r. 11433088 (109 176 053) 10033902 1399 186 (99 142 151)

anaBneHme PUCKOM NTUKBUAHOCTU

OKOHYaTeNbHYO OTBETCTBEHHOCTb 33 YNpPaBneHne PUCKOM NMKBUAHOCTU HeceT COBeT AIMPEKTOPOB,
KOTOPbI1 CCHOPMUPOBAN CUCTEMY YMNPABIEHUA PUCKOM IMKBUAHOCTU AN1A YNPABIeHNA
KPATKOCPOYHbIM, CPeAHECPOYHbIM U AONTOCPOYHBIM (PUHAHCMPOBAHNEM M TPEOOBAHMSA K
yMpaBneHuIo NMKBUAHOCTbIO [pynnbl. Fpynna KOHTPOMPYET PUCK TMKBUAHOCTY 33 CUYET
noaaepaHus 10CTaTOUYHbIX Pe3epBOB, YPOBHA 6AHKOBCKUX OnepaLunii 1 pe3epBHbIX 3aeMHbIX
CpeaAcTB, NOCTOSTHHOMO MOHUTOPUHIA NMPOrHO3UPYEMbIX U PAKTUYECKMX AEHEXHbIX MOTOKOB U
aHan13a coBMafeHnsa CPOKOB NoralleHnst PUHAHCOBbLIX aKTMBOB M 00513aTeNbCTB.
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30. Uenu v nonMTUKa ynpaBneHUA hMHaHCOBLIMM puckamu (npogonKeHue)
[JaHHble 0 pucke NMKBUOHOCTH

B Tabnuuyax Huxe npefcTasneHbl huHaHcoBble 0bA3aTenbCTBa MPYNnbl B paspese CPoKos.,
OCTaBLUMXCA A0 MOraLleHus, Ha OCHOBaHWMW OFOBOPHbLIX HEAWCKOHTUPOBAHHbLIX 06A3aTeNbCTB Mo
noraileHunto. B Tabnuue npuBeaeHbl feHeKHbIe MOTOKU Kak Mo NPOoLeHTHLIM raaTtexam, Tak 1 no
noraLleHno OCHOBHOM CyMMbI fonra.,

Cpeane-
B3BeLLeHHanR
achcheKkTUBHAR
MpoLeHTHan MeHee Ot1po Ot 3 mecayee Ot 1roga CBbie
cTaBka, % 1 MecaAya 3 mecAueBs go 1 roga o5 net 5 net Wtoro

2018 r.
Toprosasa u npoyan

KpeguTopckan

3800NKEHHOCTh 105452 122 25721304 = = = 131173 426
WUHCTPYMEHTHI €

hUKCUpPOBaHHOR

NPOLUEHTHOW CTaBKOM 8,14 5123937 24953099 50813588 105104729 2471011 188466 364

110576059 50674403 50813588 105104729 2471011 319639790

2017 r.
Toprosas u npo4an

KpeguTopckas

3a00MMEHHOCTb 79174922 19967 229 = = s 99142 151
WHCTpYMEHTBI C

MKCMpOBaHHON

NPOUEHTHON CTaBKOM 8,56 1515852 20511786 25796557 88741275 719245 137284715

80690774 40479015 25796557 88741275 719245 236 426 866

Fpynna UMeeT AOCTYN K 3aeMHbIM CpeacTBaM Ha cyMmy 378 150 000 Thic. py6., U3 KOTOPbIX

211 533 730 Thic. pyb. OCTAOTCH HENCMNONL30BaHHbIMKM Ha 31 gekabpsa 2018 r. 'pynna
pPacCYMThLIBAET NMOrackMTh CBOW Npoune 06A3aTeNbCTBa 3@ CYET ASHEKHbLIX NMOTOKOB MO OCHOBHOM
AEATENbHOCTW U NOCTYNNEHWUIA OT (PMHAHCOBbLIX AaKTUBOB, MO KOTOPLIM HACTYMNaeT CPOK MoralleHus.

31. CobbITUA nocne oT4YeTHOM AaThI

C\/LLIECTBEHHbIE cobbITMA NOCne OTYETHOW AaTbl OTCYTCTBYHOT.

"eHepanbHbIA gupekTop MNAO «MarHmT» Haymosa 0.B.

14 mapta 2019,
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