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AYAUTOPCKOE 3AKNIIO4YEHME HE3ABUCUMOIO AYAUTOPA

AkupoHepam MNAO «MaragaHaHepro»

MHeHue

Mbi npoBenm ayAnT KOHCONMAMPOBaHHOMW (UHAHCOBOIM OTYETHOCTH MAO «MaragaHaHepro»
(Opranmsauma) (OFPH 1024900954385, aom 24, ynmua CoBetckan, r. MaragaH, MaragaHckas obnactb,
685000) 1 ero Ao4epHWX OpraHM3aumi (aanee CoBMECTHO - lpynna), cocToawen 13
KOHCONMANPOBAHHOMO oTHYeTa 0 (PMHAHCOBOM NOMOKEHUM NO COCTOAHMIO Ha 31 Aexabpa 2018 roaa,
KOHCONWANPOBAHHOrO OTHYETA O COBOKYMHOM AOXOAE, KOHCO/MANPOBAHHOIO 0THETa 06 M3MEHEHUM
KanuTtana u KOHCONMANMPOBAHHOIO OTHETA O ABMKEHUM AEHEXHBIX CPEACTB 3a roj, 3aKOHYMBLLMIMCA

Ha YKa3aHHyl0 AaTy, a Takke NPUMEYaHni K KOHCONMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTM 3a 2018 roa,
BK/I0MAA KPaTKMI4 0630p OCHOBHbIX NOJIOXEHUI YYETHON NONUTUKM M NPOYYI0 NOACHUTENBHYIO
HHGOpMaLMIo.

Mo HaleMy MHEHMIo, NpuNaraemMan KOHCONMAMPOBAHHAA (PUHAHCOBAA OTYETHOCTL oTpaxKaeT A0CTOBEPHO
BO BCeX CyLLECTBEHHbIX acnNeKTax KOHCONMANPOBAHHOE (PUHAHCOBOE NONOKeHUe TPyNnbi NO COCTOAHMIO
Ha 31 gekabpa 2018 roaa, a Takxe ee KOHCONMAMPOBAHHbIE hMHAHCOBbIE Pe3y/ibTaThl

M KOHCO/MANPOBAHHOE ABMXXEHNE AEHEXHBIX CPEACTB 3a roj, 3aKOHUMBLUMIACA Ha YKa3aHHYIo AaTy,

B COOTBETCTBMM C MeXXAyHAPOAHbIMM CTaHAAPTaMM (DMHAHCOBOM OTHETHOCTH (MCDO0).

OcHoBaHH1e ANA BblpaXXeHUA MHeHNA

Mbi npoBenn ayauT B COOTBETCTBMM C MexayHapoAHbiMK cTaHAapTamu ayanTta (MCA).

Halla OTBETCTBEHHOCTb B COOTBETCTBUM C 3TUMM CTaHZapTaMM onNncaHa B pasaene «OTBeTCTBEHHOCTb
ayAuTOpa 3a ayANT KOHCONMAMPOBAHHOW (MHAHCOBOM OTHETHOCTW» HALLEro 3aKM0YEHMS. Mbl ABNAEMCS
HE3aBUCHMMbIMU NO OTHOWEHMIO K [pynne B COOTBETCTBUM C 3TUMECKMMM TPeBGOBaHMAMM, NPUMEHUMbIMK
K Hawemy ayaAuTy KOHCONMAWPOBaHHOM (PUHAHCOBOM OTYETHOCTM B POCCUMIICKOM degepauum,

W MbI BbINOSTHW/W HalM NPoUYMe 3TMYECKHe 06A3aHHOCTM B COOTBETCTBUM C 3TUMM TPEBOBaHMAMM.

Mbi nonaraem, 4To nonyyeHHblE HaMM ayAMTOPCKME AOKa3aTeNbCTBa ABNAIOTCA AOCTATOUYHbBIMM

W HAAN@KAWMMM, 4TOBbI CNYXMTb OCHOBAHWEM ANSA BbIPAKEHUA HALLETO MHEHMA.

KnioueBble Bonpock! ayguta

Kntouesbie Bonpock! ayAuTa - 370 BOMPOCHI, KOTOPLIE, COTNACHO HaLLemy npoceccroHanbHOMY
CYXACHUIO, ABNANMCL HanBONee 3HAYMMBIMM ANA HAILErO ayAMTa KOHCONMAMPOBAHHON (UHAHCOBOM
OTYETHOCTH 3a TEKYIMI NEpUoA. 3T BONPOCHI 6biAM PACCMOTPEHbI B KOHTEKCTE Hallero ayauTta
KOHCO/MANPOBAHHOM (PUHAHCOBOM OTYETHOCTM B LIE/IOM M NPU (HOPMMPOBAHWM HALLEro MHEHMS

06 3TOM OTYETHOCTM, M Mbl HE BbIPAXAEM OTAENBHOIO MHEHUA 06 3THX BOMpOCax.

Oyenka obecueHeHUA OCHOBHbIX cpedcms

Bonpoc ouenku obeclieHeHna 06bEKTOB OCHOBHBIX CPEACTB ABAAETCA 3HAYMMbIM ANA Halero ayauTa,
MOCKO/IbKY OCHOBHbIE CPEACTBA ABNAIOTCA CYWECTBEHHbIM aKTUBOM I'PYNNbi, NPOLIECC OLIEHKM
06eclieHeHNA ABNAETCA C/IOKHBIM M NPEANOaraeT NPUMEHEHME PYKOBOACTBOM 3HAYUTEbHBIX
CYX/AEHWI. MOMMMO 3TOr0, B COCTAB EAMHMLbI, FEHEPUPYIOLLEN AEHEXHBIE NOTOKM, BXOAWUT apeHayemMoe
Tpynno# cneumanmsmpoBaHHoe 060pyAOBaHMe A/1A FreHepaLmu 3NEKTPO3HEPrUM, Ha KOTOPOE TaKKe
pacnpeaenseTca y6bITOK OT 06ecLeHeHuns.

AQ ~B/10 IOHMKON=, KOMNAHWA, 3APErMCTRMPOBAHHAR B COOTBETCTEMM C 3aKaoHoAaTenbcTBom Poccuitckoi ¢ , RBNAETCA BDO International,
CETM HEIABMCHMBIX KOMNaHKiA. BDO — Toprosan mapka ceti BDO # HAWAOH KOMNAHWM — wnewna cetn BDO,



B ocHoBe TecTa Ha obecueHeHne OCHOBHbIX CPEACTB NIEXAT AONYLWEHMS, Ha KOTOpbIE OKa3blBaT
BAWAHME NPOTHO3MPYeMble GyAyLuMe PbIHOYHBIE M IKOHOMMHECKME YC/IOBMSA, KOTOPbIE N0 CBOESH cyTH
ABNAIOTCA HEONPEAENEHHbIMW. TeCT Ha obecUeHeHNe YYBCTBUTENEH K M3MEHEHMIO MCMO/b3YeMbIX
AonylieHnn. Hanbonee 3HauMmble CyKAEHMA KacaloTCA NPUMEHAEMON CTaBKM AUCKOHTUPOBaHMA,

a TaKke AONYLEHWI B OTHOLWEHMM NPOTHO3UPYEMBIX AEHEKHDIX MOTOKOB, B YaCTHOCTH, B OTHOLIEHUU
06-EMOB NPOM3BOACTBA 3NEKTPOIHEPTMM, TapnhoB Ha 3NIEKTPUYECTBO U MOLLHOCTU 1 06BEMOB
KanuTanbHbIX BAOKEHUN.

Ha 31 aekabpa 2018 roga coBokynHas 6anaHCcoBaA CTOMMOCTb OCHOBHBbIX cpeacTs [ pynnbl cocTaBnana
3473 mnH py6., nan 27% oT o6Lei CTOMMOCTH aKTUBOB.

B pesynbTaTe TecTMpoBaHWA, NPOBEAEHHOrO PYKOBOACTBOM M0 COCTOSHMIO Ha 31 Aexabps 2018 ropa,
Bbin BbIABNEH YOLITOK OT 0GECLEHEHUA OCHOBHBIX CPEACTB. B KOHCO/MAMPOBAHHOM OTHETE O COBOKYNHOM
AOXOAg 3a roj, 3akoHumBIWIMMCA 31 aexabps 2018 roaa, 6bin NpUsHaH y6bITOK OT 06ecLeHeHnn B cymme
1052 mAH py6.

B xoae Hawero ayauTa Mbl BbINO/HMAM B TOM YKCNE CReAyoLMe npoueaypbil:
®  NONYYMAW 1 NPOBEPUNM (DPUHAHCOBbIE MOAEM OLEHKM 06ECLEHEHWS OCHOBHbBIX cpeAcCTB I'pynnebt;
*  1poBEPU/IM COBIIOAEHNE METOAONOM MM, MCMO/b3OBAHHOM NPU BbINOSHEHWMM TEeCTa Ha obecueHeHue;

® NpoBepUNn Ha BbIGOPOHHOﬁ OCHOBE KNK4eBbie AONYLLEHMA, MCNONb30BaHHbIE NpU BbINONHEHWNK
OLUEHKHU OGGCHEHEHMR OCHOBHbIX CpeACTB;

* NPOBEPU/M KOPPEKTHOCTL pacnpeAeneHns ybbiTka OT 06eCLiEHEHNS Ha OBBEKTbI OCHOBHBIX CPEACTE;

*  NPOBEPU/IN NO/HOTY PACKPbITUM B OTHOWEHWM 0BECLEHEHMA OCHOBHBIX CPEACTB B MPMMEYAHMAX
K KOHCONMAMPOBAHHOW (DMHAHCOBOM OTHETHOCTH.

MHdopmauma 06 0CHOBHBIX CPeACTBaX, 06ECLEHEHUM OCHOBHBIX CPEACTB, COOTBETCTBYIOLMX
NOJOKEHNAX YHETHOM NO/IMTUKM U CYKAEHUAX PACKPbITA B NPUMEYAHMAX 2 U 6 K KOHCO/IMAMPOBAHHOM
HHAHCOBOM OTYETHOCTH.

Mo pe3ynbTatam NpoBeAEHHBIX NPOLEAYP Mbl HE OBHAPYXUAM CYLIECTBEHHBIX HECOOTBETCTBMA.

OuyeHKka oxudaembix KpeAUMHbIX Y6bIMKOB 8 OMHOWeHUU de6umopckoil 3ado0mxkeHHocmu
nokynamesell u 3aKa34uKos8

OueHka 0Xm1AaeMbIx KPEAMTHBIX YBbITKOB B OTHOWEHMM AEBUTOPCKOMN 3a40/MKEHHOCTH ABAAETCA
3HAYUMON ANA HALIETO ayAMTa, NOCKONbKY AeBUTOPCKAN 3340/KEHHOCTb ABNRETCS CYL{ECTBEHHbBIM
aKkTHBOM [pynnbl. Kpome TOro, Mbi yAe mm 0co060e BHUMAHME OLEHKE OXMAAEMbIX KPEAUTHbIX y6bITKOB
AEGUTOPCKOM 3a/10/KEHHOCTH NOKYNATENEN W 3aKA3UMKOB B CBSA3W C TEM, YTO NpoLecc OUEHKM ABNAETCA
CNOXHbIM, NPeAnonaraeT NPUMEHEHUE PYKOBOACTBOM 3HAUUTE/IbHBIX CYXKAEHMI.

Ha 31 pexabpa 2018 roga 6anaHCOBan CTOMMOCTb AEBUTOPCKOW 3a10/MKEHHOCTH NoKynaTenedn
W 3aKa3umkoB 'pynnbl coctaBnana 2502 MaH py6. (3501 maH py6. 3a BolyeTom pe3epsa noa
obecueHeHne B cymme 999 maH py6.), uam 19% ot o6Lien CyMMbl aKTUBOB.

Hawm ayanTopckue npoueaypbi B OTHOWEHWM NPOBEAEHHOM PYKOBOACTBOM OLIEHKM OXMAAEMbIX
KPEAMTHbIX YEbITKOB AeBUTOPCKOM 3aA0/IKEHHOCTH NOKYNATENEMN M 3aKa3UMKOB BK/IOYAIM NpoBEpPKY
METOAO0JIOTMM OLEHKM OKMAAEMbIX KPEAMTHBIX YEbITKOB, MCMNO/b3yEeMOI PYKOBOACTBOM pynmbl

(B Tom umncne onpegenexve aeconTa), NPOBEPKY Ha BLIGOPOUHOM OCHOBE KOPPEKTHOCTH BKAOYEHUA
Ae6MTOPCKOM 3a0/MKEHHOCTH B rPYNNbl MO CPOKaM MPOCPONKM nnaTexen, NPoBEPKY Ha BbIGOPOYHOI
OCHOBE n/1aTexen 3a Npeablayliue NeproAbl, MHPOPMALMA O KOTOPbIX MCMOb3OBANACH ANA pacyeTa
OXMABEMBIX KPEAWTHBIX Y6bITKOB, NPOBEPKY Ha BLIBOPOYHOM OCHOBE MOAENEN U pacyeTos,
MCNONb3YEMBIX ANA OUEHKM KPeAUTHBIX YBbITKOB. Kpome Toro, mbl NpoBepun COOTBETCTBME
WHOpMaLUMK, pacKpbITOM B NpUmeYanmax 2 u 9 K KOHCO/IMANPOBaHHOM (PUHAHCOBOM OTYETHOCTH,
Tpe6oBaHUAM K PacKpbITHio MHbOpMaumun MCDO (IFRS) 7 «®uHaHCoBble MHCTPYMEHTbI: pacKpbITHE
MHbOpMaL K>,

Mo pesynbTaTam NpoBeAEHHLIX NPOLEAYP Mbl HE 0GHAPYXM/K CYLLECTBEHHBIX HECOOTBETCTBML.



Mpoyas nHgopmaums

leHepanbHbIi AnpekTop OpraHusaumm (DyKOBOACTBO) HECET OTBETCTBEHHOCTL 3a NpoYylo uHopmaLmio.
Npoyan uHpopmauma BKNOYAET MHPOPMALIMIO, COAEPALLYIOCA B l'opoBom oTHeTe U ExXekBapTanbHOM
oT4eTe IMMTEHTA 3a nepBbli KBapTan 2019 roga, HO He BKAKYaeT KOHCO/MANPOBaHHYI0 (DMHAHCOBYIO
OTHETHOCTb M HAWE ayAMTOPCKOE 3aK/I04EHME O Hel. [080BOM OTHeT M ExxeKBapTanbHbIM OTYET
3MMTEHTa 3a NepBblid KBapTan 2019 roga, NPeAnoNoXKMTENbHO, ByAyT Ham NpeAoCTaBNEHbl NOCAE AaTbl
HacToAULero ayAMTOPCKOro 3aK/IloueHms.

Hatie MHeH1e 0 KOHCONMAMPOBAHHOI (MHAHCOBOI OTYETHOCTM HE PACcMPOCTPAHAETCA Ha npouyio
MH(OPMALIMIO, 1 Mbl He By/ieM NPeAOCTaBAATL BbIBOA, 0GECNEYMBAIOLMI B KaKOH -IM60 dhopme
YBEPEHHOCTb B OTHOLIEHMM AAHHOM MH(OpMaLMK.

B cBA3M C NpoBeAeHMeM HaMM ayAuTa KOHCONMAMPOBAHHON (DMHAHCOBOM OTHETHOCTM Hallla 06A3aHHOCTD
3aK/NI04AETCA B 03HAKOM/IEHMM C YKA3aHHOM Bbllle NPoYeit MHgopMaumedt, Koraa oHa 6yaeT Ham
NPEAOCTaBNEHa, 1 PACCMOTPEHWM BOMIPOCA O TOM, MMEIOTCA /1M CYULECTBEHHBIE HECOOTBETCTBMA MEXAY
MpoYen MHOpMaLMel M KOHCONMAMPOBAHHOM (MHAHCOBOM OTYETHOCTBIO MAM HALIMMM 3HaHUAMM,
NONYHEHHBIMW B XOAE ayAWTa, U HE COAEPXKMT /M NPOYAA MHPOPMALMA MHBIX BOIMOKHDBIX CYLLECTBEHHBIX
MCKaXKEHMH.

Ecan npu o3Hakomnenum ¢ FoA0BbIM OTHETOM M ExeKBapTa/ibHbIM OTHETOM 3MMTEHTA 3a nepsbin
kBapTan 2019 roaa mbl NpUAEM K BLIBOAY O TOM, YTO B HUX COAEPIKMTCA CYLIECTBEHHOE MCKAaXEHME,
Mbl AO/KHBI JOBECTH 3TO A0 CBEAEHMA /ML, OTBEYAIOLLMX 33 KOPIOPATMBHOE yNpaBaeHue.

OTBETCTBEHHOCTb PYKOBOACTBA M /ML, OTBEHAIOWMX 33 KOPNOPATMBHOE YNpaBeHHe,
33 KOHCONMMAMPOBaHHYI0 (PMHAHCOBYIO OTHETHOCTb

l'eHepanbHbii ApekTop OpraHM3aumm HeceT OTBETCTBEHHOCTb 3a NOATOTOBKY

W AOCTOBEPHOE NPEACTaBNEHUE YKAa3aHHOW KOHCOMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTH

B COOTBETCTBMM C MCPO 1 3a cMCTeMy BHYTPEHHEro KOHTPOIS, KOTOPYIO PYKOBOACTBO CYMTaeT
HEOBX0AMMON ANA NOArOTOBKM KOHCONMAMPOBAHHON (MHAHCOBOMN OTYETHOCTH, He coaep:auien
CYWECTBEHHbIX MCKaXKEHWIM BCNEACTBME HEA0BPOCOBECTHBIX AENCTBMIA MM OLIMBOK.

Mp1 NOATOTOBKE KOHCONMMAMPOBAHHON (PMHAHCOBOM OTHETHOCTM PYKOBOACTBO HECET OTBETCTBEHHOCTL
33 OLeHKy CMOCOBHOCTM PynNbI NPOAO/MIKATL HENPEPBIBHO CBOIO ACATEILHOCTb, 3a PaCKPbITHE

B COOTBETCTBYIOLMX CNYHAAX CBEAEHWUN, OTHOCAWMXCA K HEMNPEPBIBHOCTM AEATENLHOCTM,

M 33 COCTaB/NIEHME OTYETHOCTM Ha OCHOBE JOMYLLEHWA O HEMPEPLIBHOCTH AEATENbHOCTH,

3a UCKNKOYEHMEM CNYHaEeB, KorJa PyKOBOACTBO HaMepEeBaeTCA MKBMAMPOBaTbL [pynny, npekpaTuthb
€€ JeATENbHOCTb MM KOTAa y HEro OTCYTCTBYET Kakas-MB0 MHaA peasibHan anbTepHaTUBa, KpoMe
JMKBMAALMM MW NPEKPALWLEHUA AEATENBHOCTMU.

/ua, oTeevaloLMe 3a KOPMOPATMBHOE YNPaBAEHME, HECYT OTBETCTBEHHOCTD 33 HaZ30p 3a NoAroTOBKOM
KOHCO/MAWNPOBAHHOM (PUHAHCOBOM OTYETHOCTM pynnbi.

OTBeTcTBEHHOCTb ayAMTOPa 3a ayAWUT KOHCONMAMPOBAHHOM (MHAHCOBOMN OTHYETHOCTH

Hawa uenb cocTouT B N0NY4EHUM PasyMHOI YBEPEHHOCTH B TOM, YTO KOHCOMMAMPOBaHHAS dbuHaHcoBan
OTHETHOCTb HE COAGPXMT CYWECTBEHHbIX MCKaXEHWI BCNEACTBUE HEA0BPOCOBECTHBIX AEHCTBMI

MM OWKGOK, M B BbINyCKE ayAMTOPCKOrO 3aKM0YEHUA, COAEPKALIErO HAlLE MHEHMe. PasymHas
YBEPEHHOCTb NPEACTaBNALT CO60i1 BLICOKYIO CTENEHb YBEPEHHOCTH, HO HE ABNAETCA rapaHTHel Toro,
4TO ayAuT, NPOBEAEHHBIM B COOTBETCTBUM C MEXAYHAPOAHBIMM CTaHAApTaMM ayAuTa, BCEra BbIABNAET
CYW|ECTBEHHDIE MCKAKEHMA NPM UX HANMYMK. UCKAXKEHUA MOTYT 6biTb PE3y/IbTaTOM HEJ06POCOBECTHBIX
AEUCTBMI MM OWMBOK M CYMTAIOTCA CYLIECTBEHHBIMM, €C/M MOXHO 060CHOBAHHO NpeAnonoXuTb,

H4TO B OTAENbHOCTU M/IM B COBOKYNHOCTM OHM MOTYT NOB/IMATL HAa IKOHOMUYECKME pelleHus
nonb30BaTeNei, NPUHUMaemble Ha OCHOBE 3TOM KOHCOMMAMPOBAHHOM (PMHAHCOBOM OTYETHOCTH.



B pamkax ayamTa, NPOBOAUMOrO B COOTBETCTBMM C MEKAYHAPOAHbBIMM CTAHAAPTAMM ayAMTa,
Mbl NPUMEHAEM NPO(ECCHOHANBHOE CYXAEHME M COXPAHAEM NPO(ECCHMOHANBHBIN CKENTULM3M
Ha NPOTAXEHWW BCEro ayauTa. Kpome Toro, mbl BbINO/IHAEM CleayloLiee:

a) BbIAB/IAEM M OLEHMBAEM PUCKM CYLIECTBEHHOTO MCKAKEHMA KOHCOMAMPOBAHHON (MHAHCOBOM
OTHETHOCTH BCNEACTBME HE0GPOCOBECTHLIX AEMCTBMI MM oWHBOK; paspabaTbiBaem M NPOBOAWM
ayAMTOPCKME NpoueAypbl B OTBET Ha 3TM PUCKM; NONyYaem ayAMTOPCKME AOKa3aTeNbCTea,
ABNAIOWMECA AOCTATOYHBIMW M HAANEKALNMM, YTOBLI CNYKMUTb OCHOBAHWEM ANA BLIPAXEHMA Hallero
MHEHMA. PUCK HEOGHAPYKEHWA CYILIECTBEHHOrO MCKAXEHNA B pe3y/ibTaTe He0GPOCOBECTHbIX
AEMCTBMIA BbiLUE, YEM PUCK HEOGHAPYXXEHMA CYLIECTBEHHOTO MCKAaXEHMA B pe3ybTate OWHBKM,

TaK KaK HeAl06POCOBECTHbIE AEACTBMA MOTYT BKAIOYaTb CrOBOP, NOAJION, YMbILAEHHDIA NPOMYCK,
MCKaXEHHOe NpeACTaBNeHHe MHBDOPMALMN MM AENCTBMA B OGXOA CUCTEMbE BHYTPEHHETO KOHTPOAS;

6) nonyyaem NOHMMaHME CUCTEMbI BHYTPEHHETO KOHTPONSA, MMEIOLLEH 3HauYeHue ANA ayauTa, C uenbio
Pa3paboTKu ayAUTOPCKUX MpoLeayp, COOTBETCTBYIOWMX OBCTOATENLCTBAM, HO HE C Lebio
BbIPAKEHMA MHEHUA 06 3PHEKTUBHOCTU CUCTEMBI BHYTPEHHETO KOHTPOAIA [ pynnbt;

B) OLEHMBAEM HaA/ieXalwmi XapaKTep NPUMEHAEMOMN YYETHON NOMMTHKM, 0BOCHOBAHHOCTb
ByxranTepckMx OLEHOK M COOTBETCTBYIOLErO PACKPbITUA MH(OPMALMM, NOAFOTOBNEHHONO
PYKOBOACTBOM;

r) Aenaem BbiBOA O NPAaBOMEPHOCTH NPUMEHEHUSA PYKOBOACTBOM AONYLLEHMA O HenpepbIBHOCTH
AEGATENDHOCTH, @ HAa OCHOBAHWMM NOJIYHEHHbIX aYAMTOPCKMX A0KA3aTeNbCTB - BbIBOJ O TOM, MMEETCA
/M CyW|eCTBEHHAA HEONPEAENEHHOCTb B CBA3W C COGLITUAMM MW YC/IOBUAMM, B PE3y/IbTaTe KOTOPbIX
MOryT BO3HMKHYTb 3HAUWTE/IbHbIE COMHEHWA B CNOCOBHOCTH 'pynnbl NPoAC/KaTL HENPEPBIBHO CBOID
AEATENLHOCTb. EC/IM Mbl NPUXOAMM K BbIBOAY O HA/IMYMM CyLUECTBEHHOM HEONPEAENEHHOCTH,

Mbl JOMKHbI NPUBNEYL BHUMAHWE B HaLLEM ayAMTOPCKOM 3aKJ/IIOYEHWU K COOTBETCTBYIOLIEMY
PaCKpbITHIO MH(OPMALMM B KOHCONMAMPOBAHHOM (PUHAHCOBOM OTHETHOCTM MM, ECAM TaKoe
PacKpbiTUe MHOPMaLMKM ABNABTCA HEHAANEKALMM, MOAUPULIMPOBATL HaLe MHEHMe. Hawm
BbIBOAb! OCHOBAHbI Ha ayAUTOPCKUX A0KA3aTeNbCTBAX, NONYYEHHbIX A0 AATbl HAWEr0 ayAMTOPCKOro
3aKmoueHnn. OaHako 6yayume cobbITUA MK YCIOBMA MOFYT NPUBECTM K TOMYy, 4TO 'pynna yTpaTtur
CMOCOGHOCTb NPOAC/HKATL HEMPEPLIBHO CBOK AEATENbHOCTD;

A) NPOBOAWM OLEHKY NPEACTABAEHWUA KOHCONMAMPOBAHHOM (PMHAHCOBON OTYETHOCTM B LIEJIOM,
€€ CTPYKTYpbl 1 COAEPKAHMA, BK/IOYAA PACKPbITHE MH(OPMALMM, @ TAaKKe TOro, NpeacTaBaseT
/M KOHCONMAWPOBaHHaA (PMHAHCOBAA OTHETHOCTb NIEKALLUME B €€ OCHOBE ONepaLyu U COBbITUA Tak,
4T06b! 6bI10 O6ECNEYEHO MX AOCTOBEPHOE NPeACTaBAEHMUE;

€) nonyyaem AOCTaTONHbIE HAANEKALUME ayAUTOPCKME AOKA3ATENbCTBA, OTHOCALMECH K (PMHAHCOBO
MHDOPMALIMM OPraHM3aLMI MM AEATENBHOCTW BHYTPU [PYNMbl, YTOBbI BLIPA3HTb MHEHWE
O KOHCO/MAMPOBAHHOM (PMHAHCOBOM OTYETHOCTH. Mbl OTBEYAEM 3a PYKOBOACTBO, KOHTPO/b
W NpoBeAEHWe ayauTa Ipynnbl. Mbl OCTa@MCA MNONHOCTbLIO OTBETCTBEHHBIMMW 3a Halle ayAMTOPCKOE
3aKN04eHue,

Mbi ocywecTBasiem MHGOPMaLMOHHOE B3aUMOAEGHCTBME C IMLiAMM, OTBEYAIOLLMMM 33 KopnopaTmMBHoe
ynpaBieHue, ROBOAA A0 UX CBEAEHUA, NOMMMO NPOYETO, MHOPMALMIO O 3aNNaHMPOBaHHOM 0B beme
W CPOKax ayAuTa, a TaKke O CWeCTBEHHbIX 3amMeYaH1AX N0 Pe3y/ibTaTam ayAuTa, B TOM YMCIe

0 3HaYUTENIbHbIX HEAOCTATKAX CUCTEMDbI BHYTPEHHETO KOHTPONSA, KOTOPbIE Mbl BbLIAB/IAEM B NPOLECCe
ayamra.

Moi Takxe NpegocTassinem Nnuam, OTBEYaIOW|MM 3a KOPNIOPATMBHOE YNpaBNEHME, 3asBNEHUE O TOM,
HTO Mbl CO6/1104a/M BCE COOTBETCTBYIOWME ITUHECKME TPeBOBaHMA B OTHOWIEHUM HE3aBUCHMOCTH

W MH(OPMUPOBAM STHX /ML 060 BCEX B3aUMOOTHOLIEHWAX M NPOYMX BOMPOCAX, KOTOPbIE MOXHO
0BOCHOBAHHO CHWTaTb OKa3bIBAIOLMMM BAMAHWE HA HE3ABUCMMOCTb ayAIMTOPA, a B HEOBXOAMMBIX
CNy4asx - 0 COOTBETCTBYIOWMX Mepax NPeAoCTOPOXHOCTH.



W3 Tex BONPOCOB, KOTOPbIE Mbl AOBE/M A0 CBEAEHMA /UL, OTBEYAILMX 33 KOpropaTuBHOE ynpasneHue,
Mbl ONDEAE/IAGM BONPOCHI, KOTOPbIE Gbi/ HaMboNEe 3HAUMMBIMM ANA ayAUTa KOHCONMAMPOBAHHO
(PMHAHCOBOM OTYETHOCTM 3a TEKYIMI NEPUOA U, CNIEA0BATENbHO, ABNRIOTCA K/HOYEBbIMM BOMPOCAaMM
ayAnTa. Mbl OMMCHIBAEM 3TH BOMPOChI B HAleM ayAMTOPCKOM 3aK/MOYEHMH, KpOMe Cnyvaes,

KOr4a ny6/IM4HOe PackpbITHE MHGOPMaLMM 06 3THX BOMPOCaX 3arnpeiLeHo 3aKOHOM MM HOPMaTUBHbIM
aKTOM M/M KOTa B KPaMHe PEAKMX CIy4anX Mbl NPUXOAMM K BbIBOAY O TOM, 4TO MHPOPMALIMA O KAKOM-
/7MBO BONPOCe He A0/MKHA GbiTb COOBLYEHA B HALLIEM 3AK/IOYEHMM, TaK KaK MOKHO 06OCHOBAHHO
MPEANOIOKMTL, YTO OTPULATE/IbHbIE NOCNEACTBMA COOBIUEHMA TaKOM MHOPMALIMK NPEBBICAT
06LECTBEHHO 3HAYMMYIO NO/b3Y OT ee COOBLIEHMSA.

PykoBoamTenb 3aaaHma no ayauty,
no pe3ynbTatam KOTOPOro BbiMyLLEHO

ayAMTOPCKOE 3aK/Il0YEHMEe HE3aBUCMMOrO ayaMTopa A.B. banakun

AyanTopcKas opraHu3auuma:
AKumnoHepHoe o6uectBo «BA0 KOHMKoH»
Or'PH 1037739271701,

117587, Poccuna, Mocksa, Bapwasckoe wocce, aom 125, ctpoenme 1, cekuma 11, 3 37., nom. |, Kom. 50,
YNIEH CaMOperyNMpyeMon opraHmM3aumMm ayauTopoB «Poccuitckmit Cotos ayamTopoB» (Accouuauma),

OPH3 11603059593

22 anpens 2019 roga



Mpynna «MaragaHaHepro»

KoHconuaupoBaHHbI OTYeT O PUHAHCOBOM MOJIOXKEHUM

(B MUNNUOHax poccuitckux pybnen, ecnu He ykasaHo uHoe)

31 pekabps 31 pekabps

Mipusenarie 2(?18 roZa 20.:117 roza
AKTUBBbI
BHeo6opoTHLIE aKTUBbI
OcHoBHble cpeacTea 6 3473 2116
OTnoXeHHbIe HanoroBble akTVBbI 12 299 10
Mpoune BHEOBOPOTHbLIE aKTUBbI i 22 25
UToro BHEOOOPOTHbIE aKTUBbI 3794 2151
O6GOpOTHbIE aKTUBbI
[leHexHble CpeaCcTBa 1 X 3KBUBAMNEHTbI 8 176 130
[ebutopckasn 3af0MmKEHHOCTb N aBaHCbl BblAaHHbIE 9 4 964 4 221
ABaHCOBbIE NNATEXMU U NepennaTa no Hanory Ha Npubbinb 135 3
ToBapHo-maTepuarnbHble 3anachb! 10 3762 3578
WToro o60poTHbIE aKTUBbI 9037 7932
UTOIO AKTUBLI 12 831 10 083
KAMUTAJT U OBA3ATEINILCTBA
Kanutan
AKLMOHEPHbIN Kanutan 11 3 409 3409
PesepBHbIli kanuTan 11 170 170
HenokpbITeIl yOBITOK U NPOYKE PE3EPBbI (2 280) (4 579)
Kanutan akuMoHepoB MaTepUHCKOW KOMMNaHUU 1299 (1 000)
[onrocpoyHble ob6a3aTenscTea
OTnoXeHHbIe Hanoroeble 0bs3aTensLCTRa 12 53 47
[lonrocpoyHble 3aeMHble cpeacTea 13 5 320 4 350
Mpoyne fonrocpoyHble 0bs3aTenscTaa 14 992 1027
Utoro ponrocpoyHbie obsAzarenscrea 6 365 5424
KpaTkocpoyHble o6A3aTenbcTea
KpaTKocpouHble 3aeMHble CPeACcTBa U KpaTKOCPOYHas YacTb
[OSITOCPOYHbIX 3a€MHbIX CPeacTB 13 1077 744
Kpeautopckan 3af0MKeHHOCTb U HauucneHus 16 3717 4 592
Tekywme obasarenscrea no Hanory Ha npubbins 4 2
Kpenutopckas 3aa0MmKeHHOCTb MO NPOYUM Hanoram 17 369 321
UToro kpaTkocpouHsie 06a3aTensCcTBa 5167 5659
UTOIO OBAS3ATENBCTBA 11 532 11 083
UTOIO KAMUTAI U OBA3ATEIIbCTBA 12 831 10 083

FeHepanbHbIA OUPEKTOR.~ . » & L

MnaeHbIf Byxrantep « = /

B.3. MunoTtsopckui

22 anpens 2019 roga

H.H. XacesaHoBa

[MpymeyaHusi COCTaBNAIOT HEOTBEMIIEMYIO YaCTb LaHHoW KOHCOJ'IIA,DMpOBaHHOI?I q)I/IHaHCOBOVI OTYETHOCTU
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Mpynna «MarapaHaHepro»

KoHconuaupoBaHHbIn OT4YeT 0 COBOKYNMHOM Aoxoae
(B MUNnMoOHax poccuinckux pyorneit, ecnm He ykazaHo UHoe)

~

@

3aroa, 3arog,
3aKOHYMBLUMACSH  3aKOHYUBLUUICA
MpumeyaHue 31 pekabpsn 31 pekabps
2018 ropga 2017 ropa
Bbipyuka 18 12172 10 881
ocynapcTBeHHble cybecuanm 19 9169 6812
Mpoune onepaLmnoHHble AOXO0AbI 21 149 124
OnepaumnoHHble pacxoapl (6e3 yyeTa yobITKOB OT
obecueHeHus) 20 (17 543) (16 095)
MpubbINb OT onepaLMoHHON AeATENLHOCTN 6e3 yyeTa
obecueHeHus 3947 1722
YBbITOK OT HAYUCINIEHUST SKOHOMUYECKOro obecLieHeHNs
OCHOBHbIX CPeACTB 6 (1 052) (97)
Y6bITOK OT 06ecLieHeHNst PUHAHCOBBLIX aKTUBOB, HETTO (310) -
Y6bITOK OT 06ecLeHeHuss [eBUTOPCKOW 3aJ0MMKEHHOCTH,
HeTTO - (71)
MpubbINb OT onepaunoHHON [EATENBLHOCTU 2585 1554
®durHaHcoBbIe JOX0Obl 22 16 53
®PurHaHCcoBbIE pacxofbl 22 (366) (918)
MpubbLINbL A0 Hanorooo6noXxeHus 2235 689
[oxoapl no Hanory Ha NpubbINb 12 33 81
Mpubbinb 3a nepuog 2268 770
MpubbiNnb Ha OGLIKHOBEHHYIO aKLUMI0, NpUYMTaloLLAsACs
aKkumMoHepaM MaTepuHCKOW KoMnaHuy — 6a3osas n
pa3BogHeHHas (B pOCCUMCKNX PyBNsiX Ha akumio) 23 3,72 1,26
CpefHeB3BeLLEHHOE KONUYecTBO 0OLIKHOBEHHBIX aKLWi B
obpaLleHnn (MIH LWTyK) 23 464 464
CpefHeB3BeLLEHHOE KONMUYECTBO NPUBUIIEMMPOBAHHBIX
aKumn B obpalleHnm (MIH LTyK) 23 146 146
Mpounin COBOKYNHbLIN 4OXO0A NOCIe Hanora Ha NpuobINb:
Cmambu, komopbie He 6ydym nepegedeHbl 8 cOCMas
npubsbinel unu ybbimkos
lMepeoueHka NEHCUOHHbIX 06s13aTenbCTB 31 35
UToro ctaTtbu npoyero COBOKYNHOro JoxoAa, KoTopble
He OyAyT nepeBeAeHbl B COCTaB NpPUObLINen unu
yObITKOB 31 35
UToro coBoKynHbIM AoxoA 3a nepuop, 2 299 805

[MprvMeyaHnsi COCTaBNSIOT HEOTBEMIIEMYIO YaCTb AaHHOW KOHCONMAMPOBAaHHOW (PMHAHCOBOW OTHYETHOCTU
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Npynna «MarapaHaHepro»

KOHCOHVIAVIPOBaHHbIﬁ OT1yeT 06 N3MEeHEeHMU KanuTana
(B MMINIMOHAX POCCUIACKUX pyBren, ecnu He ykazaHo MHOe)

o o

MepeoueHka
AKUMOHEPHbIN PesepBHbIN MEeHCUOHHbIX HenokpbITbiN

KanuTan Kanutan obs3saTtenbcTB yObITOK WUTtoro kanuTan
Ha 1 sauBaps 2017 ropga 3409 170 (140) (5754) (2 315)
MpunbbINb 3a nepuog - - - 770 770
lMpoyuti co8oKynHbIl 00X00:
MepeoueHka NEHCMOHHLIX 06513aTENbLCTB - - 35 - 35
MTOro Nnpo4min CoBOKYMHbIM AOXOA - - 35 - 35
UToro coBokynHbIN AoxoA 3a nepuop, 35 770 805
OTpaxeHue no cnpaBeanueo ctoumocTu 3anma ot MNAO «Pyclvapo» 510 510
Ha 31 pekabps 2017 ropa 3409 170 (105) (4474) (1 000)
Ha 1 sauBaps 2018 roga 3409 170 (105) (4474) (1000)
Mpubbinb 3a neprog - - - 2 268 2 268
lMpouyuti co8oKynHbIl 00X00:
[MepeoueHka NEHCUMOHHBLIX 06513aTENbCTB - - 31 - 31
MToro npoynii COBOKYMNHbIN 40X0S, - - 31 - 31
UToro coBoKynHbIN JoxoAa 3a nepuop 31 2268 2299
Ha 31 nekabps 2018 roga 3409 170 (74) (2 206) 1299

anIMe"IaHVIH COCTaBIAKT HEOTbEMIIEMYHO HaCTb OaHHon KOHCOJ'IVI,EIVIpOBaHHOVI (tlechoson OTHETHOCTU
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Mpynna «MarapaHaHepro» f’
KoHconuaupoBaHHbIM OTYeT 0 ABMKEHUU AeHEXHbIX CPeacTB / @

(B MUNNMOHAX POCCUMNCKMX pyBnei, ecnu He ykazaHo UHoe)

3a wecTb 3a wecTtb
mecsiLeB, mecsiLeB,
3aKOHYMBLUMXCA  3aKOH4YUBLUUXCS
31 pekabps 31 pekabps
MpumeyaHue 2018 ropa 2017 ropa
OBWXXEHWE OEHEXHbIX CPEACTB
OT ONEPALUMOHHOU OEATENBbHOCTMU:
MpubbLINbL [0 HaNoOroo6noXeHus 2235 689
AmopTM3aLNsa OCHOBHbIX CPeACTB 20 249 242
HauyuncneHuve ybbiTka 0T obecLieHeHNst OCHOBHbIX CPeACTB 6 1052 97
duHaHcoBble pacxoabl, HETTO 22 223 356
®uHaHCoBbIN pe3ynbTaTt No NPou3BoAHLIM (PUHAHCOBLIM
WHCTPYMEHTaM - OLleHKa 3anma, Nony4eHHoro ot
MNAO «Pyclmaopo» 127 509
Y6bITOK OT 06ecLeHeHns PMHAHCOBbLIX aKTUBOB, HETTO 310 -
Y6bITOK OT 06ecLieHeHuss [eBUTOPCKOW 3a0MMKEHHOCTH,
HeTTo - 71
Mpoune pacxoabl, HETTO 37 124
[eHeXHble NOTOKMU Mo onepauyMoHHON AeATEeNbLHOCTU
A0 U3MeHeHMn 060pPOTHOro KanuTana, ynnarbl
Hanora Ha NpuobINb U U3MEHEHUN NPOYUX aKTUBOB
M ob6s13aTenbCTB 4233 2088
MameHeHns B 060pOTHOM KanuTarne v NpoYmx akTueax u
obsAsaTenbcTBax:
YBenuyeHne 0ebUTOpCKON 3aA0MKEHHOCTN U
aBaHCOB BblAaHHbIX (1 081) (525)
YBenuyeHve ToBapHO-maTepuranbHbiX 3anacos (207) (464)
YMeHbLUEHWE KPeaMTOPCKON 3aA0MKEHHOCTN U
HauncneHun (977) (43)
YBenuyeHve/(yMeHbLUeHne) 3a[0IMKEHHOCTM MO NPOYUM
Hanoram a7 (171)
YMeHbLUEHNE NPOYNX BHEOOOPOTHBIX aKTUBOB 2 41
YMeHbLUEHUE NPOYKX JOMTOCPOYHBIX 0653aTENbCTB (65) (38)
Hanor Ha npuGbinb ynnadyeHHbIN (378) (@)
UToro nocTtynneHue geHEXHbIX CPeACTB Ha
onepaunoHHYI0 AeATENLHOCTb 1574 887
ABWMXXEHWE OEHEXHbLIX CPEACTB
OT MHBECTULUMNOHHOWU OEATENBbHOCTMU:
[MprobpeTeHne OCHOBHbIX CPeacTB (2 461) (1191)
MocTynnenust ot peanu3aLmnm OCHOBHBIX CPEACTB 2 -
MpoueHTbl NonyyYeHHble 16 13
UToro ucnonb3oBaHune AeHeXHbIX cCpeacTB
Ha MHBECTULIMOHHYIO AeATeNbHOCTb (2 443) (1178)
ABWMXXEHWE OEHEXHbIX CPEACTB
OT ®PUHAHCOBOU OEATENBbHOCTMU:
MocTynneHns 3aemMHbIX CPeacTs 6 790 9528
MoralleHne 3aeMHbIX CpeacTs (5 647) (8779)
MpoueHTbl ynnayeHHble (153) (267)
OvBuaeHabl ynnayeHHble (1) -
Mnartexu no MUHAHCOBOMY NU3NHTY (74) (105)
UToro nocTtynneHue geHeXHbIX CPeacTB
oT hMHaAHCOBOW AEATENIbHOCTU 915 377
YBenuyeHue AeHeXHbIX CPeACTB U UX IKBUBaNeHTOB 46 86
HeHexHble cpeAcTBa U UX IKBUBaNEHThbI
Ha Ha4yano nepuopaa 8 130 44
HeHexHble cpeAcTBa U UX SKBUBaNEHThbI
Ha KoHeL nepuopja 8 176 130

[MprvMeyaHnsi COCTaBNSIOT HEOTBEMIIEMYIO YaCTb AaHHOW KOHCONMAMPOBAaHHOW (PMHAHCOBOW OTHYETHOCTU
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Fpynna «MaragaHaHepro»
MpuMeyaHns K KOHCONMANPOBaHHOW (PMHAHCOBOW OTYETHOCTHU 3a rof, 3aKOHYMBLUMACA @

31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy /
(B MMNNMOHaX POCCUIACKMX PYGNen, ecrnv He yKa3aHo UHOe)

Mpumeyanue 1. N'pynna «MaragaHaHepro» u ee AesATeNbHOCTb

MMybnnyHoe akumoHepHoe OOLWEeCTBO 3HepreTukn u anekTpudukaumm «MaragaHaHepro» (ganee —
MAO «MaragaHasHepro» unm O6uiectBo) yypexgeHo 13 anpenss 1993 roga B COOTBETCTBUMM C YkaszaMu
MpeangeHTta Poccuiickon Peaepaumm ot 14 aBrycta 1992 roga Ne 922 «O6 ocobeHHoCTsIX npeobpasoBaHus
rocyaapCTBEHHbIX NpeanpusTuii, obbeguHEHWI, OpraHM3auMin TOMIMBHO-3HEPreTMYECKOro KoMMiekca B
aKkumoHepHble obuwectBa», oT 15 aBrycta 1992 roga Ne 923 «O6 opraHuMsaumm ynpaBneHus
3MNEKTPO3HEPreTMYecKkMM komnnekcom Poccuiickon ®deaepaunn B YCroBUsIX npuBaTusaummy», ot 05 Hos0ps
1992 roga Ne 1334 «O peanusaumMm B 3rEKTPOSHEPreTUYECKOW MpOMbIWIEHHOCTM YKasa [peanpgeHTa
Poccuinckon depepaumm ot 14 asrycta 1992 roga Ne 922 «O6 ocobeHHOCTAX npeobpasoBaHust
rocyqapCTBEHHbIX NpeanpusaTuii, obbeOuUHEHUN, OpraHu3auui TOMMUBHO-3HEPreTUYECKOro Kommfekca B
aKUMOHepHbIe obLecTeay.

OOwwecTBO ABNsieTCA NpaBonpeemMHnkom [1pon3BoACTBEHHONO 06beAMHEHUST SHEPTETMKN N SneKTpudmkaumm
«MaragaHaHeproy.

O6wectBo 3apernctpmpoBaHo [loctaHoBneHnem mapum r. MaraganHa. Mecto HaxoxaeHuss OO6wecTsa:
Poccuiickan ®egepauus, r. MaragaH, yn. CoeTtckas, aom 24,

Akuun ObLecTBa gonylleHbl K Topram Ha MockoBckon Bupe.

B coctaB Ipynnbl «MaraganaHepro» (ganee — pynna) Bxogdat NMAO «MaragaHsaHepro» M ero govepHuve
koMnaHun. OCHOBHbIMWM BuOaMu AeATenbHOCTM [pynnbl SBMAAKOTCS NPOM3BOACTBO, Nepedada M CcObIT
3MNEKTPUYECKON N TENSIOBOW 3HEPTMM Ha TeppuTopmmn MaragaHckor obnacti, YyKoTCcKOro aBTOHOMHOIO OKpyra
1 Yactu4Ho pecnybnukm Caxa (AkyTtns).

NHdpopmaumsa o govepHnx u 3aBncumbix komnaHuax NAO «MaragaHaHepro» npeacTaBneHa HUxXe:

Hons B ycTaBHOM KanuTane
31 pekabps 31 pekabpsn

2018 ropa 2017 ropa
AO «YykoTaHepro» 100,00% 100,00%
AO «MaragaHaHepropemoHT» 100,00% 100,00%
AO «MaragaHanekTpoceTbPEMOHT» 100,00% 100,00%
AO «MaragaHanekTpoceTb»* 45,91% 45,91%

*- fanaHcoBasi CTOMMOCTb MHBECTULIMIA B accoLMmpoBaHHyto komnanunio AO «MarapgaHanekTpoceTb» Ha 31 nekabps 2018
roga u 31 gekabpsa 2017 roga paBHa HyIo

13 ceHTs6psa 2018 roga BbaHk Poccuu 3apernctpvpoBarn pelleHne O OOMOMHUTENBbHOM BbIMYCKE LEHHbIX
oymar AO «YykoTaHepro». o cocTositHUio Ha AaTy noanucaHns UHAHCOBOW OTYETHOCTU LOMOMHUTENbHbIV
BbIMYCK aKLUUn HE COCTOANCS.

OkoHoMu4eckass cpeda, e komopol Ipynna ocywecmesisem ceor dessmesIbHOCMb. JKOHOMUKA
Poccuinckon ®egepaummn nposiBnseT HeKoTopble XapaKTepHble OCOBEHHOCTW, MpucylimMe pa3BMBaloOLLMMCSH
pbiHkam. OHa ocobeHHO u4yBCTBUTENbHA K konebaHuaMm uUeH Ha HedTb M ra3. Hanorosoe, BanitoTHoe K
TamMOXeHHoe 3akoHogaTenbCcTBO Poccuiickon depepauum NpPoaoimKaeT pasBMBaTbCH, NOABEPKEHO YacTbiM
M3MEHEHUSM K JOonyckaeT BO3MOXHOCTb pasHbix  TorkoBaHun. CoxpaHsiowascs nonumTnyeckas
HanpshKEHHOCTb B pEernmoHe, a Takke MeXOyHapOAHblE€ CaHKUMW B OTHOLUEHUW HEKOTOPbIX POCCUNCKUX
KOMMaHWA W rpaxgaH MNo-NpeXHeMy OKa3blBalOT HEraTUBHOE BIIUSHME Ha POCCUMCKYHD 3KOHOMMUKY.
YCTOMYMBOCTb LieH Ha HedTb, HU3KMI ypoBeHb Oe3paboTuubl U pocT 3apaboTHOM nnaTbl COAENCTBOBANM
yMepeHHOMY aKoHOoMUu4eckomMy pocTy B 2018 roay.

[aHHas aKOHOMUYeckash cpeda oOKasblBaeT 3HauuTenbHOe BMUSHUE Ha [AeATenbHOCTb M UHaHCOBOE
nonoxeHue [pynnbl. PyKkoBoACTBO NpeanpuHMMaeT HeobxoauMble Mepbl Onsi obecrneyeHust ycToMYMBOM
aesitenbHocTu [pynnbl. Tem He MeHee, Byaywime NocneacTBus TEKYLLEN 3KOHOMWYECKOW CUTyauMu CITOXKHO
NPOrHO3MpoBaTb, W TeKylwue OXWOaHUA U OUEHKM PYKOBOACTBA MOIYT OTAMYaTbCA OT  (pakTU4eCcKux
pes3ynbTaToB.

OmHoweHus1 ¢ 2ocydapcmeoM U esiusiHue Ha dessimenibHocmb [pynnbi. o cocTtosiHWIo Ha 31 pekabps
2018 roga AO «PAO 3C Boctoka» Bnageet 49,00% ronocyowmx akumi [MAO «MaragaHsHepro»
(Ha 31 pekabps 2017 roga: 49,00%). Oo oktabpst 2011 roga NMAO «PAO 3C BocToka» KOHTPONMPOBASoCh
rocygapcteom Hanpsimyto, ¢ oktabps 2011 roga NMAO «PAO 3C Boctoka» Bowrno B pynny komnaHum
MAO «Pyclugpo», Takke KOHTPONMPYEMYyH rocydapcTBoM. Takum obpasom, [MpaBuTenbcTBo Poccuickon
defepaunm ABNSETCA KOHEYHOM KOHTpONMpytoLlen ctopoHoun pynnbl.

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI dlechoaoM OTYETHOCTU
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B uMcno ocHOBHLIX NOTpebuTenen anekTpU4eckon 1 TeNoBomn aHeprum [pynnbl BXoauT 60nbLLIoe KONM4ecTBO
NpeanpusaTUn, KOHTPONMMPYEMbIX rOCY4apCTBOM WNM  CBSA3aHHbIX C HuUM. Kpome TOro, rocyaapctso
KOHTPONMPYET AeATENbHOCTb psaa NOCTaBLUMKOB TONNMBA U APYrMX NOCTaBLMKOB [pynnbl.

locynapcTBO OKasblBaeT HEMOCPEACTBEHHOE BMMSHME Ha AeATenbHOCTb [pynnbl Yepes perynupoBaHue
TapudoB, ocyuwectenisiemoe ®degepanbHOM aHTUMOHOMOSMBHOWM cnyxbon (gnanee — PAC) mn opraHamu
ucnonHuTeneHo Bnactu MaragaHckon ob6nactv u YykoTCKOrO aBTOHOMHOIMO OKpyra B obnactu
rocyaapCTBEHHOrO perynupoBaHus TapudoB, a Tawkke MNOCPEACTBOM COMMacoBaHWS WHBECTULMOHHOMN
nporpamMmmbl, 06 bema 1 UCTOYHNKOB (PMHAHCUMPOBAaHUSI, KOHTPOSISl HA4 ee peanu3aumnen.

Monutuka [NpaBuTensctBa Poccunckon Penepaumm B 3KOHOMUYECKOW, coumanbHOW W Apyrux cdpepax
OKa3blBaeT CYLLECTBEHHOE BMNUSIHNE Ha pe3yrbTaTbl (PMHAHCOBO-XO3ANCTBEHHOMN AeaTenbHOCTM [pynnbl.

I'Ipumeqal-wle 2. KpaTKoe onucaHne OCHOBHbIX NOJIOXEHUN yquHoﬁ NMOJINTUKN

OcHoea nodzomoeku ¢huHaHcoeol omyemHocmu. HacToslas KOHCONMMAMPOBaHHas dMHaHcoBas
OT4YeTHOCTb Gbina nogrotoBneHa B cootBeTcTBUM ¢ MCPO Ha ocHOBe npaBun ydeta NO NepBOHaYarbHOW
CTOUMOCTW npuobpeTeHns, 3a UCKNIOYEHNEM (UHAHCOBbLIX MHCTPYMEHTOB, MepBOHA4YanbHOE MpU3HaHue
KOTOPbIX OCYLLECTBMSIETCA MO CrpaBeisiMBo CTOMMOCTU, (PMHAHCOBBIX WMHCTPYMEHTOB, OLEHMBAEMbIX MO
crnpaBegsiMBoN CTOMMOCTM, M3MEHEHMSI KOTOPOW OTpaxalTca B cocTaBe npubbinm unm ybbiTka, n no
crnpaBe iMBO CTOMMOCTM Yepe3 MpoYUiA COBOKYMHbIA goxon. [Hanee npuBOAATCA OCHOBHbIE MOSIOXKEHMS
YYETHON MONMUTUKKW, KOTOopble OblMM MCNONb30BaHbl MpPW  MOArOTOBKE [AaHHOW  KOHCONMWAMPOBAHHON
duHaHCOBOM OTYeTHOCTU. Kpome uW3MEeHeHM B y4eTHOW MOMWTUKE B pesynbTate nepexoda Ha
MC®O (IFRS) 9 «®uHaHcoBble WHCTpyMeHTbl» M MCOO (IFRS) 15 «Bblpydka Mo pgoroBopam c
nokynatenamu» ¢ 1 aHBapa 2018 roga ([pymevaHve 3), AOaHHble MPUHUMNBI  MPUMEHSANUCH
nocnegoBaTernbHO B OTHOLLEHWM BCEX MEPUOAOB, NPeacTaBneHHbIX B OTYETHOCTN.

Kaxxgoe npeanpuatve pynnbl BeAeT WMHOAMBUAYaNbHbIA y4eT W FOTOBUT OyxranTepckyld OTYETHOCTb B
COOTBETCTBMU C POCCUNCKUMW CTaHdapTamu ByxranTepckoro yyeta (aanee no tekcty — «PCBY»). [aHHas
KOHCONMMAUPOBaHHasa (hMHaAHCOBas OTYETHOCTb MOATOTOBIEHa Ha OCHOBAHWWM YyYeTHbIX AaHHblX no PCBY,
KOTOpble ObINM CKOPPEKTUPOBaHbLI U nepeknaccuduumpoBaHbl Ans Lenen OCTOBEPHOro npeacTaBreHus
uHdopmaumm ¢ yyetom TpebosaHnii MCPO.

®dyHKYyUOHanbHasi easnroma u sasiroma omyemHocmu. PyHKUMOHANBHOW BanioToW KoMnaHun [pynnbl n
BanTOW, B KOTOPOW npefcTaBrieHa AaHHas KOHCONMAMPOBaHHAas (PMHaHCOBas OTYETHOCTb, SBMNSETCH
HaumoHanbHas BantoTa Poccuickon ®egepaunm — poccMnckuii pyornb.

KonconudupoeaHHass c¢puHaHcoeass omyemHocmb. KoHconvMaupoBaHHas (UHAHCOBasi OTYETHOCTb
BKMtoyaeT B cebsl puHaHCOBYl0 OTYeTHOCTb KomnaHum 1 oMHAHCOBYKD OTYETHOCTb AOYEPHUX MPEeanpUsTUii.
JHouepHre obllecTBa NpeacTaBnsAlOT cobOM TakMe OGbEKTbl MHBECTUUMK, BKIOYasi CTPYKTYpUPOBaHHbIE
npeanpusaTusa, KoTopble pynna koHTponupyeT, Tak kak [pynna (a) obnagaeT NOMHOMOYMSIMM, KOTOpble
NpeaoCcTaBsioT el BO3MOXHOCTb YNpaBnaTb 3HaYMMON AeATeNIbHOCTbIO, KOTOpas OKasbiBaeT 3HauYMTeNbHoe
BMUsIHWE Ha Joxof oGbekTa MHBEeCTUUUIA, (6) nogsepraeTcsl puckaM, CBA3aHHbIM C NepeMeHHbIM J0XOA0M
OT y4yacTusi B 0ObekTe WHBECTUMLMIA, UNM MMEeeT NpaBo Ha MoJSlydeHue Takoro Aoxoda, u (B) umeer
BO3MOXHOCTb MCMOSb30BaTh CBOW MOSMIHOMOYNS B OTHOLIEHUM OBBbEKTa WMHBECTULMIA C Lenbio OKasaHus
BNUSHUA HA BENMYMHY JoX0oAa UHBECTopa.

Mpn oueHke Hanuuua y [pynnbl NOMHOMOYWA B OTHOLLIEHUW [PYroro MpeanpuaTust Heobxoaumo
paccMOTpeTb HamuuMe M BNUSHUE peanbHblX NpaB, BKMYas pearnbHble NoTeHuManbHble npasa rofoca.
lMpaBo sBNAETCA peanbHbIM, €Cnn AepxaTernb MMeeT NPaKkTUYeCcKyo BO3MOXHOCTb peanu3oBaTtb 3TO NpaBo
Npy MPUHATUN pELUEHUSI OTHOCUTENbHO YMNpaBfieHUs 3HAYMMOW OesTeNbHOCTbH OObeKkTa WMHBECTULMNA.
Mpynna MoxeT o6nagaTb MOMHOMOYMSIMU B OTHOLUEHWM OObeKkTa WMHBECTUUMIA, JaXe ecriv OHa He umeet
OonblIMHCTBa npaB rofioca B 06bekTe WHBeCcTUUMA. B nogoOHbIX criyyasix Ans ONpefeneHns Hanmyms
pearnbHbIX MOSTHOMOYUIA B OTHOLLIEHNM 0ObEKTa MHBECTULMIA pynna AormkHa OLEeHUTb pa3Mep nakeTa CBOUX
npas ronoca Mo OTHOLUEHWU0 K pasMepy U CTeneHn paccpefoTOMeHUs NakeToB ApYrnx AepXartenen npas
ronoca. NpaBa 3awWnTbl ApPYrux MHBECTOPOB, TakMe Kak CBA3aHHble C BHECEHWEM KOPEHHbIX U3MEHEHU B
AeATenbHOCTb OObekTa WMHBECTUUMWA WM MPUMEHSIOWMECS B UCKIIOYUTENbHBIX OOCTOATENbCTBaX, He
NPensaTCcTBYIOT BO3MOXHOCTM [pynnbl KOHTPONMpOBaTb OOBLEKT MHBECTMUUA. KoHconugauus OOoYepHUx
o0LecTB OCyLLEeCTBNAETCS € AaTbl Nepexofa KoHTpons K [pynne (gaTtel npuobpeTeHns) U npekpawaeTcs ¢
AaTbl yTpaTbl KOHTPONS.
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MprobpeTeHne [pynnon [oyvepHUX OOLIECTB, 3a WUCKNIOYEHMEM KOMMAHWA, NpPUobpeTeHHbIX Yy CTOPOH,
HaxogAWmMXCa noAa OobWUM  KOHTponem, YyuuTbiBaeTcss no metody npuobpeteHna. [MprnobpeTeHHble
naeHTuduuMpyemMble akTuUBbl U MPUHATBIE B paMkax obbeanHeHust BusHeca obs3aTenbCcTBa, a Takke
ycrnoBHble obsi3aTenbCTBa OLEHMBAKTCA MO MX CNpaBeasIMBON CTOMMOCTU Ha AaTy npuobpeTeHusi, BHE
3aBMCMMOCTU OT BENUYUHbI HEKOHTPONMPYIOLLEN AOMNW y4acTus.

Mpynna oueHVBaEeT HEKOHTPONMPYIOLLIYIO OJ0 Y4acTMs MO KaXkaon KOHKPETHOM CAEenKe NponopLyoHanbHO Jore
YMCTBIX aKTMBOB MPMOBPETEHHOMN KOMMaHUM, NPVXOASLLENCA Ha €€ HEKOHTPOSIMPYIOLLMX aKLMOHEPOB.

BoamelueHue, nepegaHHoe 3a an06peTeHHy}o KOMNaHuto, oueHunBaeTCcda no CI'IpaBeD,J'WIBOVI CTOMMOCTH
nepeaaHHblX akTUBOB, BbiNYyLUEHHbIX O0NMEBbIX MHCTPYMEHTOB N NPUHATBLIX UMM NMOHECEHHbIX obs3aTenbCTB,
BKIo4aa cnpaBseannByro CTOMMOCTb akTMBOB WUIU 0043aTenbCTB, CBSI3aHHbLIX C BbINNATON YCINoOBHOIo
BO3HarpaxageHmnda, HO UCKNW4Yaa 3aTtpatbl, CBA3aHHble C an06peTeH|/|eM, HanpuMmep, onnarty
KOHCYIbTaAUMOHHbIX, OpUON4YeCKnX, OUEHOYHbIX U UHbIX aHalnorn4HbixX I'IpOCbeCCI/IOHaJ'IbeIX ycnyr. 33TpaTbI
no caerke, NoHeCeHHble Npu BbiMyCke O0NEeBbIX MHCTPYMEHTOB, BblYHUTAKOTCA U3 CYMMbl Kanutana; 3atpaTtbl
no caerke, NoOHeCeHHbIe Npu BbiMyCKe OO0NTOBbIX 006a3aTenbCTB, BblMMTAOTCA U3 MX GanaHCOBOW CTOMMOCTH,
a BCe npo4yume 3atpaTtbl N0 caelike, CBA3aHHbIE C ﬂpMOGDETGHMeM, OTHOCATCA Ha pacxonbl.

Bce onepaumun mexay komnaHusiMu [pynnbl U HepeanusoBaHHas NpuUbLINb MO 3TUM onepauusiM, a Takke
canbo no pacyeTam BHYTpu [pynnbl uckniovatoTcs. HepeanusoBaHHble YObITKM Takke WCKIOYalTCs,
KpoMe Tex cryvaeB, Korga 3aTpaTtbl He MOoryT GbiTb Bo3MelleHbl. OBLECTBO U BCe AOYEPHUE KOMMaHUu
pynnbl NPUMEHSAIOT €AMHYI0 YHETHYIO MNONUTUKY, COOTBETCTBYIOLLYIO YY4ETHOW nonuTuke pynnbl.

HekoHTponuvpytowas gonsa yyactus npeacrtaenseT cobon 4vacTb YMCTbIX pe3ynbTaToB AeATENbHOCTU ”
Kanutana godepHero obuiecTsa, NPUXOAALLYIOCA Ha AOMK, KOTOPOW HamnpsiMylo UM KOCBEHHO He Bnageet
KomnaHus. HekoHTponupytowasa aons y4actus obpasyeTt oTaeNbHbIVi KOMIOHEHT kanuTana [pynnbl.

AccouyuupoegaHHbie ope2aHu3ayuu. ACCOLNMPOBaHHBbIMU ABMSIOTCS OpraHu3auumu, Ha kotopble ObLwecTBo
OKasblBaeT 3HauuUTenbHOe BMUsiHWE (NPSIMO MMM KOCBEHHO), HO HaZ KOTOPbIMW HE WUMEET KOHTPOIs; Kak
npaBumno, 4ONS rofocyLwmnx akumi B aTux obuiecteax coctaBnseT ot 20 go 50 npoueHToB. NHBECTULMN B
accoLMUpOBaHHblE OpraHuM3auMM y4uTbiBalOTCS MO MeTody [OJIEBOrO  y4vacTus W MepBOHayvarnbHO
Np13HalTCa No CTOMMOCTM npuobpeTeHmns. OuBmaeHdbl, NONyYeHHbIE OT acCOLUMPOBAHHbBIX OpraHn3auuin,
OTHOCSITCA Ha yMeHblueHne 6anaHcoBOM CTOMMOCTM WMHBECTMLMI B acCOLMUPOBAHHbIE OpraHu3auuu.
Mpoune mameHeHus gonu [pynnbl B YUCTbIX akTUBax acCOLUMPOBAHHOW OpraHusauuu, MMEBLUME MECTO
nocne npuobpeTeHusi, Npu3HalTca cnegyowmm obpasom: (a) gons Mpynnbl B NpubbINax mnm ybbiTKax
acCcoLMUPOBaHHbIX OPraHn3aLmin OTPaXKaeTCsl B COCTaBE KOHCOMMAMPOBAHHOM NpubbLINKM unm yobITKOB 3a rog
KaK Jonsi B pesyrbTaTax acCoLMMpoBaHHbIX opraHm3auuii; (6) gons Mpynnbl B NpoYeM COBOKYMHOM [oXxone
Nnpu3HaeTCs B COCTaBe NPOYero COBOKYMHOMO 4OXOA4Aa W OTpaXkaeTcsl OTAENbHOW CTPOKOW U (B) BCe nmpoyune
n3mMeHeHuss B gorne pynnbl B 6anaHCcOBON CTOMMOCTM YMCTbIX aKTUBOB aCCOLMMPOBAaHHbLIX OpraHu3auumin
NpU3HatoTCsA Kak NpubbINM Unu yobITKM B cOCTaBe 40NN B pe3yrbTaTaxX acCoLMNPOBaHHbIX OpraHu3aLuii.

OpHako, korga gomns [pynnbl B yObITKAX acCOUMMPOBaHHOW OpraHu3auuMu paBHa WNU MpeBbiaeT ee
WHBECTULMM B faHHOE O6LLEeCTBO, BKMOYasa nobyo HeobecnevyeHHyo AeOMTOPCKY 3a40MKEHHOCTb, [pynna
npekpawaeT npu3HaHve [JanbHenwnx yObITKOB, KpOMe TexX CryydaeB, korga OHa MpuHsna Ha cebs
06s3aTensCcTBa UM OCYLLECTBUNA NAaTeXn OT UMEHW JAHHOW acCOLMMPOBAHHOWM OpraHm3aunm.

HepeanmsoBaHHaﬂ FIpI/I6bIJ'Ib no onepauunaMm wmexay prnnoﬁ n accoummpoBaHHbIMK OpraHn3aumnamm
UCKINK4YaeTcd B pasMepe, COOTBETCTByKLlEeM fone I'pynnbl B 3TUX MNpeanpuaTunax; Hepeanni3oBaHHble
y6bITKI/I TaKkKe B3aMMOUCKIKOYaKTCA, KpOMe criy4vaeB, Korga onepauunda cBnaeteribCTteByeT 06 obecueHeHnUn
nepenaHHOro aktmea.

OcHogHble cpedcmea. OCHOBHblE CpPEACTBA YYWUTLIBAOTCA MO WCTOPUYECKOM CTOMMOCTM 3a BblYETOM
amopTmsauum n obecleHeHnsi. B cocTaB OCHOBHbLIX CPEACTB BKMOYAOTCA OObLEKTbl He3aBepLIeHHOro
cTpouTtenbcTBa Ana 6yayliero Ncnonb3oBaHUs B KA4eCTBE OCHOBHbLIX CPEACTB.

Mocnegyowme 3atpaTtbl OTpaxakTcA B 0OanaHCOBOM CTOMMOCTM akTMBa WM MPU3HAKTCA B KayecTBe
OTOENBbHOIO akTMBa COOTBETCTBYHOLMUM 00pasoM TONMbKO B TOM Clydae, KOorga CyllecTByeT BbICOKas
BEPOATHOCTb TOrO, YTO OyayliMe SKOHOMWYECKUE BbIFOAbl, CBA3aHHbIE C 3TMM aKTMBOM, OyAyT MOMy4eHbl
pynnown, n CTOMMOCTb akTMBa MOXET OblTb AOCTOBEPHO OLeHeHa. Pacxodbl Ha Menkuii pEMOHT U Tekyllee
TEXHNYECKOe 0OCNy>KMBaAHWE OTHOCATCS Ha pacxodbl OTYETHOrO nepuoaa. 3atpaTbl HA 3aMeHY KPYMHbIX Y3r0B
UM KOMMOHEHTOB OCHOBHbLIX CpPEACTB KanuTanuMaupylTcs Mnpyv OOHOBPEMEHHOM CNMUCAHUWM MNOANEeXaLnx
3aMeHe yacTen.

O6bekTbl coumanbHoW cdepbl He OTPaXalTCs B COCTaBe OCHOBHbIX CPEeACTB, €Cnv B Oyayliem OHM He
npuHecyT [pynne 9KOHOMUYECKMX BbIrod. 3atpaTbl MO CoAepXaHuilo OOBLEKTOB couuanbHoW cdepbl
OTHOCSITCS Ha pacxogbl N0 Mepe UX BO3HUKHOBEHNS.
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7



Fpynna «MaragaHaHepro»
MpuMeyaHns K KOHCONMANPOBaHHOW (PMHAHCOBOW OTYETHOCTHU 3a rof, 3aKOHYMBLUMACA @

31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy /
(B MMNNMOHaX POCCUIACKMX PYGNen, ecrnv He yKa3aHo UHOe)

MpuBbinb unu ybuITOK OT BbIOLITUS OCHOBHLIX CPEACTB OMpedensieTcs Kak pasHuua Mexay nonyydeHHOM
BbIPYYKOM OT NPOAaXU U nx 6anaHCcoOBOW CTOMMOCTLIO U OTpaXKkaeTcs B NPUOLINAX unm yobiTKax 3a roa.

AMOpmu3auun OCHOBHbIX cpedcme. AMOpTVISaLI,VIFI Nno 00bEeKTaM OCHOBHbIX cpencrte (Kpome 3€MeJIbHbIX
Yy4acCTKOB U 00beKkToB He3aBepLIEeHHOro CTpOVITeJ'IbCTBa) Ha4yMcnseTcs IMHENHbLIM METOAOM B TeYeHMe CpOKa
MX NOJie3HOro UcnoJyib3oBaHuA.

PyKOBOD,CTBO prnnbl npoBOAUT €XEeroaHyr OLEHKY CPOKOB MOJIE3HOINo UCNoJfib30BaHUA OCHOBHbLIX CpeacCTB,
n B Cny4yae, ecnnm oXuaaemblie CPOKU MOJIe3HOro MCnosib3oBaHMA OTIIMHAKOTCA OT YXKe UCNOJb3yeMblX,
COOTBETCTBYKOLLEE N3MEHEHNE B y4EeTE NPOBOANTCA NEPCNEeKTUBHO Kak UISMEHEHMe 6yxranTepCK0|7| OLEHKHW.

CpeaHve cpokM MONEe3HOro WUCMNonb3oBaHWs (B rogax) no obbekTaM OCHOBHbLIX cpeacTB (Mo Tunam)
NpeacTaBneHbl HXE:

Twvn OCHOBHbIX CpeacTB CpeaHue CpPOKM NONe3HOro UCNosb30BaHUA

3naHusa 25-80
CoopyxeHus 10-80
MaLumHbel n o6opynoBaHue 5-40
Mpoune 3-30

Hauncnenwne aMmopTuM3aumm  HauvmHaeTca C MOMEeHTa TOTOBHOCTU obbekTa OCHOBHbIX cpencte K
MCMNONb30BaHNI0. 3eMerbHble YH4aCTKn 1 00ObeKThI He3aBepLUeHHOro CTpouTesibCTBa He aMOPTU3IUNPYIOTCA.

O6ecuyeHeHue oCHOBHbIXx cpedcme. TecT Ha obecLieHeHNe OCHOBHbIX CpeACcTB NPOBOAMTCS B TOM Cry4ae,
€cnun ecTb Kakue-nubo dakTopbl, CBUAETENbCTBYIOWME O TOM, YTO MO0 NPOU30NTU ObBecLeHeHne, u
HeobxoaMMo ybeamTbes B TOM, YTO OCHOBHbIE CPEACTBA YYUTLIBAOTCS MO CTOMMOCTU, HE NPEBbILLAIOLWEN MX
npegnonaraemyto BosMelaemyto ctoumocTb (Mpumedanune 6). Ecnu BbisiBNEH xoTst Obl OAWH Takol chakTop,
TO pyKoBOACTBO [pynnbl OLEHMBAET BO3MELLAEMYIO CYyMMY, KOTopasi onpefensieTcs kak Hambonbluas 13
ABYX BENWYMH: ChNpaBeAnvBONA CTOMMOCTM 3a BblYETOM 3aTpaT Ha BblObITUE akTMBa W LEHHOCTU €ro
ucnonb3oBaHusl. CnpaBeanmeas CTOMMOCTb akTUBa 3a BblMETOM 3aTpaT Ha BblObITUE npeacTaBnsieT coboi
CyMMY, KOTOpas MOXEeT ObiTb nomny4dyeHa OT npodaxu akTmeoB. LIeHHOCTb Mcnonb3oBaHusa MNpeactaBnsaeT
coboW TEKyLLYIO CTOMMOCTb OXMAAEeMbIX MOTOKOB OEHEXHbIX CPeACTB, paCCYNTaHHYI0 C y4eTOM AMCKOHTA C
npuMeHeHNeM npeanonaraeMon CTOMMOCTHM Kanutana no eauMHuLe, reHepupyoLLEn EHEXHbIe cpeacTaa.

BanaHcoBas CTOMMOCTb aKTMBa YMEHblUaeTCs A0 BEefMYMHbI BO3MELLAaeMOn CTOMMOCTW, a YObITOK OT
obecueHeHus npusHaeTcs B KoOHconuampoBaHHoMm OT4yeTe 0 NpubbINgx 1 yobiTkax. YObITok OoT obecueHeHns
OCHOBHbIX CPEACTB, MPU3HaHHbIN B MPOWble OTYETHble MNepuodbl, MOXET ObiTb BOCCTAHOBIIEH, €CMnu
MPOW3OLLIO MOMOXUTENbHOE W3MEHEeHWe OLEHOK, WCMONb30BaHHbIX Al OnpeAeneHus Bo3Mellaemow
CYMMbl aKTuBa.

OcHo8HbIe N00X00bI K OUEeHKe (f)UHaHCOGBIX UHCMpPyMeHmoas. duHaHcoBble MHCTPYMEHTbI OTPpaXakTCA
no Cl'lpaBe,D,J'IVIBOIZ CTOMMOCTUN Unn aM0pTVI3I/IDOBaHHOI7I CTOMMOCTH B 3aBMCUMOCTU OT UX KJ'IaCCI/I(*)VIKaLI,I/IVI.
Hwxe npencrtaBneHo onnmcaHne aTux MeTogoB OLEHKN.

CnpaBefnuBasi CTOMMOCTb — 3TO LieHa, KOoTopasi MOXeT ObITb NoMyyYeHa Npu nNpoAaxe akTuea Unu ynnadeHa
npu nepegade obs3aTenbCTBa Npu NpoBedeHUN OObIYHON onepauun Mexay yv4acTHUKaMKu pbliHKa Ha aaty
oueHkM. Hamnyywnm noateepxaeHMEM CnpaBensIMBOA CTOMMOCTU SIBNSETCH PbIHOYHAS KOTUPOBKA Ha
aKTUBHOM pbIHKE. AKTMBHbIA PbIHOK — 3TO PbIHOK, HA KOTOPOM Ofepauun ¢ aKTMBOM UNN 00s3aTenbCTBOM
NpPoOBOASATCS C 4OCTATOYHOW YacTOTOM U B 4OCTAaTOYHOM 06beme, NO3BONSALWEM MoNnyvaTb MHdopmaLmio 06
OLlEeHKax Ha NOCTOSIHHOW OCHOBE.

Ons onpegeneHusA CﬂpaBeD,ﬂVIBOVI CTOMMOCTU aKkTMBOB M 00s3aTenbcTB, AN KOTOpPbIX HeOoCTynHa
PbIHOYHaA I/IH(bOpMaLI,VIﬂ O UeHe cAersloK, NCNOJIb3yKTCA Takme MeTobl OUEHKW, KakK, HanpuMmep, Mmoaelb
ONCKOHTUPOBAHHBLIX AEHEXHbIX MOTOKOB, a TakXe Moaesin, OCHOBaHHbIe Ha AaHHbIX aHalorm4HbIX onepau,MVl,
coBepLllaemMblX Ha PbIHOYHbIX YCIOBUAX. prnna ncnonb3dyet Takne MeToaAUuKU OLEeHKU CﬂpaBe,D,ﬂMBOVI
CTOMMOCTKN, KOTOpble ABNAKOTCA Hanbonee npunemMnemMbiMn B  CITOXMBLUNXCA obcTosTenbCcTBax W
MaKCMMalibHO UCMOJIb3YOT UCXO4HbIE AaHHbIE, HabnogaemMble Ha PbIHKE.

Pe3ynbTaTtbl OLEeHKM ClpaBeaiMBO CTOMMOCTU aHaNM3NpYyoTCs U pacrnpedenstoTes no ypoBHAM Mepapxum

CnpaBeIMBOIN CTOMMOCTU crieayoLwmm obpasom:

e K YpOBHIO 1 OTHOCSITCS OLIEHKM MO PbIHOYHBLIM KOTMPOBKaM (HEKOPPEKTUPYEMBIM) Ha aKTUBHBIX PbIHKaX
ANs MOEHTUYHBIX aKTMBOB UMK 0653aTenNbCTB;

e K YPOBHIO 2 OTHOCATCA OLEHKW, MOfyYeHHble C MOMOLLbI0 MOAEeNen OUEHKM, B KOTOpbIX BCe
UCnomnb3yemble 3Ha4YUTENbHbIE UCXOOHbIE AaHHble, NGO nNpaAMo (K mpumepy, ueHa), NMbo KOCBEHHO
(k npumMepy, paccunTaHHble Ha 6ase LeHbl) ABAATCS HabniogaemMbiMy AN akTuBa nnm oba3aTenbcTBa;

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI dlechoaoM OTYETHOCTU
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e K YpOBHIO 3 OTHOCATCH OLIEHKWU, KOTOPblE ABMSATCA OLIEHKAMU, HE OCHOBaHHbLIMM WUCKMIOUUTENBHO Ha
HabnogaeMblX PbIHOYHBIX AaHHbIX (T.. AN OLEeHKU TpebyeTcsa 3HaYUTenNbHbI 06beM HeHabnoaaeMbIx
NCXOAHBIX AaHHbIX).

[na uenen packpblTna nHdopmMaumm o cnpaBeanuBon ctoumMmocTy [pynna knaccuduumpoBana akTuebl U
o6s3aTenbCcTBa Ha OCHOBE COOTBETCTBYIOLLEIO YPOBHS Mepapxvuu CnpaBeanvBOW CTOMMOCTM, KaK yKasaHo
Bbiwe ([pumevaHue 27).

Bampambl o clenke SABRAKTCA AOMOSNHUTENbHLIMKU 3aTpaTamMu, HEMNOCPEACTBEHHO OTHOCALMMUCS K
npuoBpeTeHnto, BbIMNYCKY UK BbIObITUIO PUHAHCOBOr0 MHCTPyMeHTa. [ononHuTenbHble 3aTpaTtbl — 3TO
3aTparTbl, KOTOpble He BbiNKu Bbl NOHECeHbI, ecnu Bbl caenka He cocTodAnack. 3aTpaThl MO CAENKe BKNOYaoT
BO3HarpaXxgeHue n KOMUCCUOHHbIE, YNrayeHHble areHTam, KOHCyrnbTaHTam, bpokepam n gunepam, cbopbl,
yrnnaynBaemMble perynupyroLmm opraHam 1 ooHaoBbIM Bupxam, a Takke Hanorn u cbopbl, B3MMaemMble npu
nepegayve cobCTBEHHOCTW. 3aTpaTtbl NO CAENKe He BKHYaKT MpeMuuM WM OUCKOHTbI MO  [ONroBbiM
ob6s3aTenscTBam, 3atpatbl Ha (OMHAHCUPOBaHWE, BHYTPEHHWE aAMWHUCTPATMBHbIE pacxodbl UMW pacxodbl
Ha XpaHeHwe.

AmMopmu3upogaHHasi cmouMocmb NpeacTaBnseT BeNuYuMHy, B KOTOPOW (OUHAHCOBLIN WMHCTPYMEHT Obin
OLEHEH Mpu NepBoOHaYyanbHOM MNPWU3HaHWM, 3@ BbIYETOM BbINMAT B MOralleHne OCHOBHOW CyMMbl [ONra,
YMEHbBLUEHHYIO UMW YBEJTMYEHHYIO Ha BENMYUHY HAYUCITEHHBLIX NPOLIEHTOB, a Ans (OMHAHCOBLIX aKTMBOB — 3a
Bbl4ETOM IHOOOro OLEHOYHOro pesepBa Mo OXuaaemble KpeauTHble YObITKM. HauncrneHHble npoueHTbl
BKIMIOYAIOT aMOPTU3aLIMI0 OTINOXKEHHBIX MPY NePBOHAYanbHOM NPU3HaHUKW 3aTpaTt NO CAeNkKe, a Takke Mnobbix
NPEMUA WUNN OMCKOHTA OT CYMMbl MOrawieHusi C WUCMOoMb3oBaHMEM MeToAda 3(PEEKTUBHOW MNPOLEHTHOM
cTaBkn. HauncneHHble NpoLEeHTHbIE 40X0Abl M HAYUCTEHHbIE MPOLIEHTHBIE pacxonbl, BKIOYAA HAYUCTIEHHbIN
KYMOHHBIN A0X04 U aMOPTU3MPOBAHHBIA ANCKOHT UM NPEMUIO (BKMOYasa OTNOXEHHYIO NpU NpegocTaBneHnm
KOMUCCUIO, NPU Hanm4ymMm TakOBOW), HE MOKa3bIBAKTCA OTAENbHO, a BKMOYaKTCa B 6anaHCoBy0 CTOMMOCTb
COOTBETCTBYIOLLUX CTAaTEN KOHCONUONPOBAHHOIO OTYEeTa O PUHAHCOBOM MOJSIOXKEHUN.

Memod agbgpekmueHol npoyeHmMHOU cmaeku — 3TO MeTon pacnpefeneHus npoueHTHbIX AO0XO40B WMnu
MPOLEHTHbIX PacXO4oOB B TeYeHWe COOTBETCTBYHLIEro nepuoga C LUenbilo obecrneyeHns NOCTOAHHOW
NMPOLEHTHOWM CTaBKM B Kaxaom nepuoge (3pdekTMBHOM NPOLEHTHOW CTaBku) Ha GanaHCOBYIO CTOMMOCTb
WMHCTpPyMeHTa. JddeKTnBHasa npoueHTHas CcTaBka — 3TO CTaBka, MpUMEHsieMass npuv  TOYHOM
AVNCKOHTMPOBAHMUN pacyeTHbIX OyayliMX AeHEeXHbIX NnaTexen unu nocTynneHui (He Bkmovas Oygywive
KpeaunTHble I'IOTepVI) Ha NpoTAXEeHUn oXungaemoro BpemMeHu cyuleCTtBoBaHUA CbI/IHaHCOBOFO MHCTPYMEHTa
unu, rae 3aTo ymecTtHo, Gonee KOpOTKOro nepvoga [O BanoBow GanaHCcoBOW CTOMMOCTUM (DUHAHCOBOrO
WHCTPYMEHTa.

lMepeoHavyanbHoe npu3HaHue (pUHAHCOBLIX UHCMpymMeHmMos. ®uHaHCOBblE  UHCTPYMEHTHI,
OLleHVBaeMble MO CnpaBeasiMBOi CTOMMOCTY Yepe3 nNpubbinb unn yobITOK, NepBoOHaYaribHO NPU3HaTCs MO
cnpaBeanuBoii CTOMMOCTU. Bce npouve (UHaAHCOBLIE WHCTPYMEHTbI NepBOHaYaribHO OTpaxarTcsl Mo
cnpaBeanuBoOi CTOMMOCTU, CKOPPEKTMPOBAHHOW Ha 3aTpaTbl MO caenke. Havnyywum noaTeBepxaeHuem
CnpaBeanuBoi CTOMMOCTM MpU NEPBOHAYAIbHOM NMPU3HAHWUK SIBRsieTCs LeHa caenku. Mpubbinb unm ybbITok
npu MepBOHaYanbHOM MPU3HAHUM YYUTLIBAKOTCS TOMbKO B TOM Clyyae, €clnv ecTb pasHuua Mexay
cnpaBeanuBO LIEHOW M LEHOW CAENKWU, NOATBEPXKAEHNEM KOTOPOW MOrYT CMyXuUTb Apyrve Habnogaemble
Ha pblHKE TeKyluMe CAENKU C TEM XK€ MHCTPYMEHTOM WNM MOZEerb OLEHKM, KoTopasi B kadecTBe 6a30Bbix
JaHHbIX UCNOMb3YeT TONbKO AaHHble HabnaaeMbIX PbIHKOB.

Knaccugukayusi punaHcosebix akmueos. [pynna knaccnduumpyet UHaAHCOBbIE aKTWBbl, UCMNOMb3YSA
crnegyioLiue KaTeropum OLEHKM: OLeHMBaeMble No CrpaBeannBovi CTOMMOCTH Yepes Npubbinb Unun yobITOK,
OoLeHVBaeMble MO CnpaBeaIMBON CTOMMOCTUM Yepes3 MNPOYUin COBOKYMHBLIM [0X04 W OueHWBaeMble Mo
amMopTM3MpoBaHHON cTommocTu. Knaccudukauusa saBucut oT BusHec-mogenu [pynnbl Ans ynpasreHus
PUHAHCOBLIMU aKTUBaAMM N KOHTPAKTHbIX YCIOBUIN OBUXEHUS AEHEXHbIX NOTOKOB.

Knaccmcpmxau,mn MHBECTUUUN B Ooriesbie UHCMpymMeHmMsbl, He 4ABnAlWNnXcA npegHa3HadYeHHbIMKU  Ona
TOProBJin, 3aBUCUT OT TOro, nNpuHANa nun I'pynna B MOMEHT nepBOHa4YalibHOINo npu3HaHunA pelleHune, be3
npaea ero nocnep,yrou.l.eﬂ OTMeEHbI, NpeacTaBnATb nocnegyrouime naMmeHeHna mnx CI'IpaBeJJ,J'II/IBOVI CTOUMOCTH
B COCTaBe npo4ero COBOKYMNHOro goxoaa.

prnna Knaccmcbmu,mpyeT dornezoebie UHCMpPYyMeHmMbI Mo cneayrumm Kateropnam:

e OueHrBaemble N0 aMOPTU3MPOBAHHOW CTOMMOCTU: (DMHAHCOBbLIE aKTUBbI YOEPXUBAKOTCS B pamMKkax
Ou3Hec-Moaenu, LEnbl KOTOPOW SIBNSIETCS yaepXaHue (OMHAHCOBbLIX aKTMBOB AN MOMyYeHUs
npeaycMOTPEHHbIX [OMOBOPOM [OEHEXHbIX MOTOKOB, MNpeAcTaBnsiowmx cobon UCKMIHYUTENBHO
BbINMaThl B CHET OCHOBHOIO A0Mra U NPOLEHTOB.

(] OueHnBaemble no CI'IpaBeﬂ,ﬂMBOVI CTOMMOCTN 4epe3 ﬂpO‘-IMVI COBOKyFIHbIVI aoxopa: (bMHaHCOBbIe
aKTUBbI YOEepPXNBaKTCA B paMKax OunsHec-mogenu, uenb KOTOpOI7I [oCTUraeTca Kak nytem nomny4vyeHus

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI dlechoaoM OTYETHOCTU
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NPenyCMOTPEHHbLIX JOTOBOPOM AEHEXHbLIX MOTOKOB, Tak M MyTEM MpoAaxu (OUHAHCOBLIX aKTUBOB.
Mpn aToM OeHeXHble MOTOKM MPeACTaBnstoT COOOM MCKMOUMUTENBHO BbINMaTbl B CHET OCHOBHOMO
Aonra v npoLeHTOoB.

e OueHVBaeMble MO CrpaBeanvBOA CTOMMOCTU Yepe3 npubbinb unM yGbITOK: B cllyyYae, koraa
(bMHaHCOBLI aKTUB He nonagaeT HY B OAHY U3 [ABYX OMNWCaHHbIX BbilE KaTEropuii, OH OLeHnBaeTcs
no cnpaBeasIMBON CTOMMOCTM Yepes NpubbInb UK YObITOK.

lMocnedyrwasi oyeHka ¢huHaHcoebix akmueoe. [pynna oueHMBaeT Bce 00/1e8ble UHCMPYMEHMbI MO
crnpaBegnMBon ctommocTu. Ecnm pykoBogctBo [pynnbl MpUHMMAET pelleHue oTpaxaTb W3MeHeHue
crnpaBeiMBoON CTOMMOCTW JOMEBbIX MHCTPYMEHTOB B COCTaBe MPOYEro COBOKYMHOIO A0X0Aa, NocneayoLen
peknaccudpukauum mMexgy npoyMM COBOKYMHbIM AOXOAOM W NpubbINaMW MnM yOblTkaMu nocrne BblObITUSA
TakMX WHCTPYMEHTOB He npou3BoauTcs. [AuMBUAEHAbl OT TakMX WHBECTULMIA MPU3HaKTCA B COCTaBe
NpubbINe nnm yobITKOB Kak NPOYMe onepaunoHHbIe AOXOAbI, KOorga yctaHaBnvBatoTca npaea pynnbl Ha X
nony4yexve. lameHeHunsa cnpasBeannMBo CTOMMOCTM (PMHAHCOBbLIX aKTUBOB, OLEHUBAEMbIX NO CrpaBeannBom
CTOMMOCTWU 4Yepe3 MNpubbINM MnK YObITKK, MPU3HAOTCA B COCTABE MPOYMX OMEpPaLMOHHBLIX [OXOO0B M
pacxogoB. YO6bITkM o0OT obecueHeHMss (U BOCCTaHoOBreHWe YybbITkoB OT obecueHeHns) [AoneBblX
WHCTPYMEHTOB, OLlEHMBaEMbIX MO CMpaBeAMBOM CTOMMOCTH Yepes NpoYniA COBOKYMHBIN 40X04, OTpaXxatTcs
BMECTE C ApPYrMMU U3MEHEHNSIMM CNPaBeaIMBON CTOMMOCTM.

Bce ponroBble MHCTPYMEHTbI [pynnbl OTHOCATCA K OLEHUMBAEMbIM MO aMOPTU3MPOBAHHOW CTOMMOCTM.
MpoueHTHbIM goxod NO Takmm UMHAHCOBbLIM aKTMBaM BKIOYAETCs B COCTaB (PUHAHCOBBLIX AOXOO0B MO
mMeTody 3(pdeKTMBHOM CTaBkM npoueHTa. BosHukalowme npu npekpaweHun npudHaHus npubbinb wnm
yObITOK MPM3HAKOTCA HEMOCPEACTBEHHO B cocTaBe npubbiny wnm ybbiTka. YObITKM OT obecueHeHus
OTpaxalTcs Mo OTAENbHOM CTPOKE B OTYETE O NPUOLINAX N yObITKaXx.

Peknaccugukayusi puHaHcoebix akmueos. PVHAHCOBbIE MHCTPYMEHTbI PEKNacCUULNPYIOTCA TOMbKO B
cnyyae, Korga mameHsieTcs GusHec-mofenb ynpaBneHus 3TuMm noptdenem B uenoM. Peknaccudumkaums
NpOM3BOAMTCSA MEPCNEKTUBHO C Hayana NepBOro OTYETHOrO Mepuoga nocrie U3MeHeHust bu3Hec-mogenu.
pynna He wMeHAna cBow 6OwusHec-mogenb B TeveHMe Tekywero nepuoga M He npousBoguna
peknaccudgukaymi.

ObecueHeHue ¢huHaHCOB8bIX aKMUEB08: OUEHOYHbIL pe3eps Nod oxudaemMbie KpedumHble yo6bimku. pynna
NepCrneKTMBHO OLIEHMBAET OXWAaemble KpeauTHble YObITKM, CBA3aHHbIE C €€ AOMroBbIMUM MHCTPYMEHTaMu,
OLEHMBAEMbIMW MO aMOPTU3NPOBAHHOW CTOMMOCTM, U NPU3HAET OLEHOYHBIN pe3epB Noj KpeauTHble YObITKU
Ha Kaxpgyw oTveTHyl gaTy. OueHka oxugaemblX KpeauTHbIX YObITKOB OTpakaeT: (a) HenmpeaB3sTyH U
B3BELUEHHYI0 C Y4YeTOM BEpOSITHOCTU CYMMYy, OMpederieHHYi MNyTeM OLEeHKM Auana3oHa BO3MOXHbIX
pe3ynbTaTtos, (6) BpEMeHHY CTOMMOCTb AeHer 1 (B) BClo 0OOCHOBaHHYIO 1 NoaTBepXaaemyto MHpopmauuio
O MpowWwrbiX COObLITUAX, TEKYLUMX YCMOBMSAX M MPOrHO3MPYEMbIX OyayinMx 3KOHOMMWYECKUX YCMOBUSX,
AOCTYMHYIO Ha OTYETHYI0 AaTy 6e3 YpeamepHbIX 3aTpaT 1 YCUIUA.

Ona nebuTopcKon 3a40rMKEeHHOCTU MoKynaTenew 1 3akasyvkoB [pynna npuMMeHsieT ynpoLleHHbIN Nogaxod K
OLEHKe OXMAaeMmblX KpeauTHbIX YObITkoB, npedycMoTpeHHbln B MCPO (IFRS) 9, npu koTtopom
MCMNOMb3yeTCs OLEHOYHbIM pe3epB NoAd OXuaaemble KpeauTHble YObITKM 3a BeCb Cpok. [Ond npo4mx
PMHaHCOBbLIX aKkTMBOB [pynna MpuMeHsieT «TpexaTanHylo» Mogenb yvyeTa obecueHeHuss Ha OCHOBaHWU
U3MEHEHUA KPEeaWTHOro KayecTBa C MOMEHTa MepBOHAYyanbHOro Mpu3HaHus. PUHAHCOBbLIN WHCTPYMEHT,
KOTOpbIN He saBnseTcd obeCcueHeHHbIM nNpW MnepBoHaYanbHOM MPU3HAHMK, KnaccuduuupyeTcs  Kak
oTHocsWwmca kK Atany 1. Ansa douHaHcoBbIX akTMBOB OTana 1 oXxvaaemble KpeanTHble YObITKM OLeHMBaloTCA
B CyMMe, paBHOMN YacTu OXuaaemMblX KpeanTHbIX YObITKOB 3a BECb CPOK, KOTOpble BO3HMKAIOT B pesyrnbTaTe
AedonToB, KOTopble MOryT MNPOM3OWTM B TeyeHue cneayowmnx 12 mMecaues wunv A0 AaTbl MorawleHus
COrnacHoO [oroBopy, €cfiM OHa HacTynaeT [0 wucTedeHus 12 mecsiueB («12-MecsiuHble OXuaaemble
KpeauTHble yObITku»). Ecnn Mpynna wnaeHTUdUMUUpYeT 3HauuTenbHOe YyBenuueHue KpeaWMTHOro pucka c
MOMEHTa nepBOHayarnbHOro NPU3HaHUA, TO aKTMB NEPeBOAUTCS B ITan 2, a oXuaaemble KpeauTHble YObITKU
Mo 3TOMY aKTUBY OLEHMBAOTCH HA OCHOBE OXWAAeMbIX KPeAUTHbIX YObITKOB 3a BECb CPOK, TO €CTb A0 AaTbl
roraleHnss CorfacHo [OoroBopy, HO C y4eTOM OXwugaemow npefonnatbl, €cnv oHa npeaycMOoTpeHa
(«oxnpgaemble kpeauTHble YObITKM 3a Becb Cpok»). Ecnmu pynna onpegensieT, 4to OMHAHCOBLIA aKTWB
aBnseTcd obecueHeHHbIM, akTMB MnepeBoaMTCs B JTan 3 U oXugaemble MO HeMy KpeauTHble YObITKM
OLEHMBAIOTCA KaK OXuaaemble KpeauTHble YObITKM 3@ BeCb CpoK. [nd npuvobpeTeHHbIX Mnv co3daHHbIX
KpeanTHO-obecUeHeHHbIX (hMHAHCOBbLIX aKTUBOB OXMAaeMble KpeAuTHbIe YObITKM BCerga OueHMBAlTCS Kak
oXxugaemble KpegutHble yObITKM 3a BECb CPOK.

CnucaHue (pUHaHCOSbIX akmueos. PMHaHCOBblE aKTUBblI CMUCHLIBAKOTCA LENIMKOM WM YaCcTU4YHO, Koraa
prnna ncyepnana BCe MNpakTn4eckne BO3MOXHOCTU MO WX B3bICKAHUIO W MNpulina K 3aKnio4YeHuto o
HeobOCHOBAHHOCTM OXMAAHUW OTHOCUTENbHO BO3MELLEHUs Takux akTuBoB. CnuvcaHue npegcraBnaeT
npekpailieHne npu3HaHua. prnna MOXeT cnucaTtb (bMHaHCOBbIe akKTuBbl, B OTHOLUEHUN KOTOPbLIX elle
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npeanpnHMmMmaroTcAaA Mepbl MO0 NPUHYOUTENIbHOMY B3blCKaHWKO, Koraa prnna NblTaeTCA B3bICKaTb CYyMMbI
3a40J1)KEHHOCTN NO 40roBopy, XO0T4 y Hee HeT 000OCHOBaHHbIX OXXMOAHUN OTHOCUTENBHO NX B3bICKAHUS.

lMpekpaweHue npu3HaHusi uHaHCOBbIX akKkmueoe. [pynna npekpaliaeT npusHaHne ¢UHAHCOBbLIX
aKTMBOB, (@) Korga 3TU aKTUBbI MOralleHbl UM CPOK AEWCTBMS MpaB Ha AEHEXHble MOTOKW, CBA3AHHLIX C
3TUMK aKTMBamu, UcTek, unu (6) Mpynna nepegana npaBa Ha AEHEXHble NMOTOKM OT (OMHAHCOBBLIX aKTMBOB
WK 3aKnyuna cornaweHne o nepegade, u npu atoM (i) Takke nepegana MNpakTUYECKU BCE PUCKU U
BO3HarpaXxgeHusl, CBsi3aHHble C BfageHneM 3TMMKM akTuBamu, unu (i) HM nepegana, HW coxpaHuna
NPaKTUYECKM BCE PUCKU U BO3HArpaXkaeHWsl, CBA3aHHbIe C BNageHNeM 3aTMMKU akTMBaMu, HO yTpaTuna npaBso
KOHTPONSA B OTHOLWIEHUM [OaHHbIX akTUBOB. KOHTPONMb COXpaHAETCs, €eCnn KOHTpareHT He wumeer
NPaKkTU4eCKON BO3MOXHOCTM MOSHOCTLIO NPOAAaTb aKTMB HECBSA3aHHOW TpeTben CTOpOoHe 0e3 BBeAeHUS
OrpaHNYeHnn Ha NPoaaxy.

lpou3eodHbie ¢huHaHcOEble UHCMpPYyMeHMbI. NPon3BoaHbIE (PMHAHCOBbLIE MHCTPYMEHTLI OTPaXkatoTcs Mo
cnpaBeanuBoii CTOMMOCTU. Bce Npon3BodHbIE MHCTPYMEHTHI YYUTBIBAKOTCS Kak akTUBbI, €Criv cnpaBeanveas
CTOMMOCTb [aHHblX WHCTPYMEHTOB SIBNSAETCS TMOMOXMTENbHOW, W Kak o006s3atenbctsa, €cnm  ux
cnpaBeanuBasi CTOMMOCTb SIBMAETCA OTpULATENbHON. MaMeHeHns cnpaBeanmMBoi CTOMMOCTU MPOU3BOAHBLIX
WHCTPYMEHTOB BKMHOYalOTCs B MpuObINb WM yObITOK 3a rod (4oxoabl 3a BbIYETOM pacxodoB MO
NPOV3BOAHLIM (DPUHAHCOBLIM UHCTPYMEHTaM). ['pynna He NpUMEeHSIET YYeT XeMKUPOBaHUS.

HeKOTOpre npon3soaHble WUHCTPYMEHTbl, BCTPOEHHblE B d)VIHaHCOBbIe obsizatenscTtBa u apyrune
Hed)VIHaHCOBbIe OOroBopbl, BbIAENAKTCA M3 OCHOBHOINO p[orosopa, €ciin X pPUCKN n I3KOHOMUYECKNE
XapaKTepuctnmkn He HaxoaAaATCA B TECHON CBSI3M C puckamMmm ”n 3KOHOMUYECKMMUN XapaKTepUCTUKaMu
OCHOBHOro gorosopa.

Knaccugpukayus ¢puHaHcoebix obsi3amenbcme. PvHaHcoBble 06si3aTenbCTBa KaccuuUMpyroTCst Kak
BMOCNeACTBMM OLEHUBaeMble MO amMOpPTU3UMPOBAHHOW CTOMMOCTW, KpOMe (PMHAHCOBLIX 06A3aTenbCTB,
OLEeHVMBaeMblX MO CrnpaBeanvMBoM CTOMMOCTM 4epe3d npubbinb wunn  ybbiTOK: 3Ta  Knaccudmkaums
NPUMEHSIETCA K MPOU3BOAHBbIM (PUHAHCOBBLIM WMHCTPYMEHTaM WU ApyruM (UHaAHCOBbIM 06s3aTenbCTBaM,
onpefeneHHbIM Kak TakoBble NPy NepBOHaYanbHOM NPU3HaHUMN.

MpekpaweHue npusHaHus huHaHcoebix ob6sizamenbcme. [pu3HaHWe (UHAHCOBbLIX 06S3aTenbCTB
npekpallaeTcs B criyyae WX noraweHus (T.e. Korga BbINOMHSETCA MNKU Mnpekpallaetcs ob6s3aTenbeTBo,
yKasaHHOe B JJOrOBOpE, UMM UCTEKAET CPOK Er0 UCTIONHEHNS).

HeHexHble cpedcmea u 3keusaneHmbl OeHexHbIX cpedcme. [leHexHble CPeAcTBa W 3KBUBAMEHTbI
[eHeXHbIX CpefCTB BKMIOYAT [OEeHeXHble cpedcTBa B Kacce, cpedcTBa Ha OGaHKOBCKMX cyeTax [0
BOCTpebOBaHUST M OpyrMe KpaTKOCPOYHbIe BbICOKONUKBUAHBLIE WHBECTUUMM C NepBOHaYaribHbIM CPOKOM
noralleHusi No AOroBopy He 6onee Tpex MecsiLeB. [leHeXHble CpecTBa U SKBUBANEHThI EHEXHbIX CPEACTB
oTpaxatTcss MO aMOpPTU3MPOBAHHOW CTOMMOCTM, TaK Kak (a) OHU yOepXuBalTCs ANs NonydeHus
NpefyCMOTPEHHbLIX [OTOBOPOM [EHEXHbIX MOTOKOB W 3TW AEHEXHble MOTOKU MPeACcTaBnsoT cobow
WCKITIOYMTENBHO NNaTeXn B CHET OCHOBHOM CYMMbI [OSIra U MPOLEHTOB U (6) OHWM HEe OTHECEHbI K KaTeropum
OLleHVBaEMbIX NO CNpaBeanMBOi CTOMMOCTH Yepe3 NpubbIb UK YBbITOK.

Hebumopckas 3ado/mkeHHOCMb NMoKynamesiel U 3aKka34ukoe U rnpoyYasi debumopckasi 3a00/HKeHHOCMb.
[ebutopckas 3ad0SPKEHHOCTb MOKynaTenerl W 3akasydMkoB W npodasd gebuTtopckas 3a4oimKeHHOCTb
nepBOHaYanbHO Yy4MTbIBAOTCA MO CMpaBEANMBOM CTOMMOCTM, a 3aTeM Mo aMOpPTU3UPOBAHHOW CTOMMOCTW,
paccyUTaHHONM C UCNonb3oBaHMeM MeToada 3hdEKTMBHOM NPOLEHTHOM CTaBKMN.

Kpedumopckass 3adosmkeHHOCMb focmaswjukam U rodpsiddukaM U rfpoyass KpedumopckKasi
3adomkeHHocmb. KpeauTopckasi 3aJ0/KEHHOCTb MOCTaBLMKaM W MoapsiguvkaM M npodast Kpeautopckas
3a[0MKEHHOCTb HauucnsieTcs Mo GakTy WCMOMHEHUs] KOHTPareHTOM CBOMX [OrOBOPHbIX 00s13aTenbcTe U
YYMTbIBAETCA MEepPBOHaYanbHO MO CrpaBeasiMBO/ CTOMMOCTW, a 3aTeM MO aMOpPTU3MPOBAHHOW CTOMMOCTM C
ucnornb3oBaHneM metoaa apdEKTUBHOM NMPOLIEHTHON CTaBKW.

3aeMHble cpedcmea. 3aeMHble CpeAcTBa NepBOHaYanbHO NPU3HAKTCA MO crpaBeasIMBoOM CTOMMOCTH, 3a
BblYETOM 3aTpaT Mo cAernke, a 3aTeM MO aMOPTU3MPOBAHHOW CTOMMOCTM C WCMOSb30BaHMEM MeToAa
ahhekTMBHON cTaBkM MpoueHTa. CnpaBegnvBasi CTOMMOCTb OMPeAensieTcss C  y4eTOM  PbIHOYHbIX
MPOLIEHTHbIX CTaBOK MO aHaNoOrM4yHbIM MHCTPYMEHTAM B CIlydae UX CYLLECTBEHHOrO OTMMYMS OT NPOLEHTHbIX
CTaBOK M0 Mofy4eHHOMY 3aiiMy.

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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Kanumanusayuss 3ampam no 3almam. 3aTpaTbl NO 3ariMaM, HEMNOCPEACTBEHHO CBSA3aHHbIM C
npuobpeTeHnem, CTPOUTENLCTBOM UIM NMPOU3BOACTBOM aKkTMBa, NOArOTOBKA KOTOPOro K npegnonaraeMomy
MCMONb30BaHUIO MU ANS npodaxu obsisaTenbHO TpebyeT 3HauYMTENbHOrO BpeMeHUu («KBannduumpyembii
aKTUB»), BKIOYAKOTCA B CTOMMOCTb 3TOr0 akTMBa, €Cnv faTa Hadana kanutanusaumym Npuxoamtcs Ha
1 auBapsa 2009 roga unu 6onee NO3aH0OK aaty.

[aTta Hauana kanuTanusaumu HacTynaert, korga 'pynna: (a) HeceT pacxofbl, CBSA3aHHbIE C KBanUULMpyembim
akTnBoM; (0) HeceT 3aTpaTtbl MO 3anMMaM; 1 (B) NpeanpuHMMaeT AeWCTBUS, HeobxoamMMble AN NOArOTOBKU
aKTuBa K npeanonaraeMoMy UCMOMb30BaHMIO UMK NpoAaXe.

Kanutanusauma 3atpaT no 3aviMam MpoAOMKaeTcs OO0 AaTthl, KOrga akTuBbl B OCHOBHOM TOTOBbI A4S
MCnonb30BaHUA unu npogaxu. pynna kanutanuaupyeTt 3atpaTtbl NO 3alimMaM, KOTOPbIX MOXHO Obino Obl
nsbexatb, ecnm Obl OHa He npousBena kKanuTasnbHble pacxodbl MO KBanNMAPUUMPYEMbIM aKTUBaM.
KanutanusmpoBaHHble 3aTpaTbl MO 3aMMaM pPacCYMTbLIBAOTCA Ha OCHOBE CpedHen CTOMMOCTU
duHaHcupoBaHusa [pynnbl (CpegHeB3BeLUEHHbIE MNPOLUEHTHbIE pacxodbl MPUMEHSIIOTCSA K pacxogam Ha
KBanMuumpyemMble akTUBbI) 3@ UCKMIOYEHNEM CNyYaeB, Korga cpeacTsa 3aMMCTBOBaHbI ANsi NpuobpeTeHns
aKTMBa, OTBeYalollero onpegeneHHeiM TpeboBaHusaAM. Ecnm 3TO npoucxoawT, KanuTanuaupyroTcs
dakTuyeckne 3artpaTtbl, MOHECEHHble MO 3TOMYy 3alMy B TeyeHWe nepuoda, 3a BbIYETOM fOOOro
WHBECTULIMOHHOIO JOX04a OT BPEMEHHOIO MHBECTUPOBAHMWS 3TUX 3aEMHbIX CPEACTB.

Ynnarta NPOUEHTOB, BKIMIOYEHHbIX B CTOMMOCTb aKTUBOB, KJ'IaCCVI(*)I/ILI,VIpOBaHa KaK OTTOK OEHEXHbIX CpeaCcTB
no (bMHaHCOBOVI AeATeNIbHOCTU KOHCONMANPOBaAHHOIO OT4eTa 0 ABMKEHUN OEHEXHbBIX cpencTs.

lNpedonnama. [lpegonnata oTpaxaeTcd B OTYETHOCTM MO MEepBOHAYaribHOW CTOMMOCTM 32 BbIYETOM
pesepBa noa obecueHeHue. [Npegonnara knaccnuuupyeTcs Kak AOMNrocpoYvHas, ecnu OXuaaembld CPoK
nony4YyeHnss TOBapOB WNW YCNYr, OTHOCHALMXCS K HeW, npeBblllaeT OAMH o4, WNu ecnu npegonnaTa
OTHOCUTCS K aKTUBY, KOTOPbIN ByaeT OTpaXKeH B y4yeTe Kak BHEOOOPOTHbIN Npy NepBoHaYanbHOM MPU3HaHUN.
Cymma npegonnatbl 3a NnpuobpeTeHne akTvBa BKNIOYaAETCH B ero 6anaHCcoByl0 CTOMMOCTb MpY NONy4YeHUn
"pynnou KOHTPONS Hag 3TUM aKTMBOM W Harn4Mmn BbICOKOM BEPOATHOCTU TOro, YTO ByayLime 3KOHOMUYECKne
BbIroAbl, CBA3aHHbIE C HUM, OyayT nonyyeHbl ['pynnon. Mpovas npegonnara cnucbiBaeTca Ha NpUobINbL Unn
yObITOK NPW NOMy4YeHN TOBAPOB MIN YCNYT, OTHOCALLMXCA K Hel. Ecnn nmeeTca npmuaHak Toro, YTo akTUBbI,
TOBapbl WM YyCNyru, OTHOCAWMEcH K npegonnate, He OygoyT nonydyeHbl, GanaHcoBad CTOMMOCTb
npegonnartbl NOAMEXWUT CUCaHWIO, U COOTBETCTBYHOLUMUIA YOBITOK OT 06ecueHeHns oTpaxaeTcsi B NpubbInm
unu ybbITKe 3a rog.

ToeapHo-MamepuasnbHble 3anacbl. TOBapHO-MaTepuanbHble 3anacbl OTPaXalTCsA MO HaMMEHbLUEen U3
[ABYX BEMMYMH: NepBOHaYanbHON CTOMMOCTM U YACTOM BO3MOXHOW LieHbl Npodaku. Ynctas Bo3aMoxkHas LeHa
npoJaxu — 3TO pacyeTHas LieHa npodaxu B npouecce obblMHOW AESATENbHOCTU 3a BbIYETOM PacxXodoB Ha
npodaxy. dPakTnyeckass ce6ecTOMMOCTb TOBapHO-MaTepuarnbHbIX 3arnacoB Npu ClMcaHny Ha ornepauuoHHbIe
pacxodbl onpeaensieTcsa MeToaoM CpeaHEeB3BeLLEHHON CTOMMOCTH.

Hanoez Ha npubbinb. Hanor Ha npubbifb OTpaxaeTcsi B KOHCONUANPOBAHHOM (hMHAHCOBOW OTYETHOCTU B
cooTBeTCTBMM C TpeboBaHMAMM 3aKOHOAATENBLCTBA, KOTOPbIE 4ENCTBYIOT UMM NO CYLLECTBY BCTYNWUN B CUNY
Ha KoHel, oTY4eTHOro nepuoga. Pacxogbl No Hanory Ha Npubbinb BKITOYAKT TEKYLLUIA U OTNIOXEHHbIA Hanoru
W Mpu3HalTCcsa B NpUOLINSAX UM yobITKax 3a rof, ecnn TONMbKO OHW HEe OOMKHbl OblTb OTPaXeHbl B COCTaBe
npoyero COBOKYMHOMO 4OXO4a UMW KanuTarna B CBA3M C TeM, YTO OTHOCATCS K onepauusaM, oTpaxarLlwmmcs
Takke B COCTaBe MpoYero COBOKYMHOMO AOX0A4Aa UMW KanuTana B TOM Xe UIn B KakoM-NMbo ApyroM OTYETHOM
nepuoge.

Tekywmii Hanor npefcraensieT cobon cymMMmy, KOTOpyK npegnornaraeTca ynnatuTb WM BO3MECTUTb U3
OtopkeTa B OTHOLUEHUM HanoroobnaraeMon npubbinvM unm yobiTka 3a TeKylWMn U Npeabiaywine nepuogsbl.
Hanoroobnaraembie npubbinM vnu yoObITKM pacCcYnTbIBAOTCA Ha OCHOBaHWMM OLIEHKW, ecrniu (buHaHcoBasi
OTYETHOCTb YTBEPXAAeTCsd [0 noJayuM COOTBETCTBYIOLLMX HANOroBbiX Aeknapauun. Hanoru, oTnnyHble OT
Harora Ha npubbINb, OTPaXakTCcs B COCTABE ONEPALMOHHbBIX PACXOLO0B.

OTnOXEeHHbIN Hanor Ha NpuObINb paccuuTbiBaeTcs nNo Metony GanaHcoBbix 0653aTENbCTB B OTHOLUEHUM
nepeHeceHHoro Ha GyayuimMe nepuoabl HANoOroBoro yoObiTka M BPEMEHHbBIX PasHWUL, BO3HMKAOLWMX MEXAY
HanoroBon ©0a3on akTMBOB W 00SA3aTeNnbCTB M MX OanaHCOBOW CTOMMOCTbIO B KOHCONMMAUPOBAHHOW
(PUHaAHCOBOM OTYETHOCTU. B COOTBETCTBUM C WCKIMHOYEHWEM, CYLLECTBYIOLWMM [ANS MNepBOHAYarbHOro
NPU3HaHUS!, OTMOXEHHbIE HANoOrM He MPU3HAOTCA B OTHOLLUEHMW BPEMEHHbIX PasHWUL, BO3HWKaKLWMUX MNpu
nepBoHa4aribHOM MpPU3HaAHUN akTUBa UM obs3aTenbCcTBa Mo ornepaunsiM, He CBA3aHHbIM C 0ObeaNHEHUSIMU
Oun3Heca, ecrnv TakoBble HE OKa3bIBAKOT BIUSAHMSA HU Ha ByxranTepckyto, HA Ha Hanoroobnaraemyro nNpuobIneb.
OTnoxeHHble HanoroBble 065A3aTeNbLCTBA HE MPU3HAKTCA B OTHOLLEHUN BPEMEHHbLIX Pa3HUL, BO3HMKAKLLNX
npv NnepBoHa4anbHOM NPU3HAHWMK FyaBUna u BNOCNEACTBUN B OTHOLLEHUW TyaBuna, KOTOPbIN HE YMEHbLUIAeT
Hanoroobnaraemyio npubbinb. banaHcoBas BenMuYMHA OTMIOXKEHHONO Harmora paccyuTbiBaeTcss Mo
HanoroBbIM CTaBkaM, KOTOPbIE AENCTBYIOT UMK NO CYLLECTBY BCTYMWUIN B CUIY Ha KOHEL, OTYETHOro nepuoaa
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MU MpUMEHEHME KOTOPbIX OXMOAeTCA B MNepuoj MoralleHusi BPEMEHHbIX PasHuL, UNM MCMOoNb30BaHUs
nepeHeceHHbIx Ha ByayLumMe nepuroabl HanoroBbiX YObITKOB.

OTnoXeHHble HanoroBble akTUBbl B OTHOLUEHUWN BbIYUTAEMbIX BPEMEHHbLIX PasHUL, U NEepeHEeCeHHbIX Ha
OyayLine nepuoabl HANoroBblX YObITKOB MPU3HAKOTCA TOMLKO B TOW Mepe, B KOTOPOW CyLLecTByeT BblCOKas
BEPOSATHOCTb  BOCCTAHOBIIEHWS BPEMEHHbIX pasHuL W nonyyvyeHus B Oydyuwiem  JOCTaToOYHOM
Hanoroobnaraemon nNpubbInmn, KOTopas MOXeT BbITb YMEHbLUEHA Ha CYMMY TakuX BbIYETOB.

3a4yeT OTMOXEHHBLIX HaroroBbiX akTMBOB W 00s3aTenbCTB BO3MOXEH, Korda B 3akoHodaTernbCcTBe
npeaycMOTPEHO MpPaBO 3ayeTa TEKyLMX HamnoroBblX akTUBOB W 00S3aTenbCTB, M KOrAa OTMOXKEHHbIE
HaroroBble aKTMBbI M 00s3aTeNbCTBA OTHOCATCS K Hanory Ha npubbinb, ynnadynsaeMomy OgHOMY U TOMY XKe
HarnoroBoMy opraHy nmbo oOgHMM W Tem ke HamnoroobnaraembiM  nMUoOM, NGO  pasHbiMK
HanoroobnaraembiMM nvUuaMu MpU TOM, YTO CYLLECTBYEeT HaMepeHue MPOU3BECTU pacyeTbl MnyTem
B3aumo3ayeTta. OTMNOXEHHble HanoroBble akTMBbl MOFYT ObITb 3a4TeHbl MPOTUB OTIOXEHHbIX HANOroBbIX
00653aTeNbLCTB TOMLKO B paMKax KaXgoro oTaensHoro npeanpusatus Mpynnbi.

pynna KOHTPONMPYeT BOCCTAHOBMEHWE BPEMEHHbIX Pa3HWL, OTHOCSALUMXCSH K Haroram Ha AuBUAEHAb
AovepHux obLecTB unu K npubbinsM OT WX npopaxu. pynna He oOTpaxaeT OTMNOXEHHble HaroroBble
obs3aTtenbcTBa MO TakMM BpPEeMEHHbIM pasHuWLaM KpoOMe CriydaeB, Kora pPyKOBOACTBO OXxuaaeT
BOCCTaHOBMEHWE BPEMEHHbIX pa3HuL, B 0603prMom ByayLiem.

HeonpedeneHHble Hanozoeble no3uyuu. HeonpegeneHHble HanoroBble no3vuun pynnbl oLeHMBAKOTCA
PYKOBOACTBOM B KOHLIE Kaxaoro oTdyeTHoro nepuoga. Ob6ssaTenbcTBa, OTpakaloluecsi B OTHOLUEHUU
no3avuMi Mo Hanory Ha npuobINb, YYUTLIBAOTCA B TexX Cry4vasiX, korga PyKOBOACTBO CUMUTAET, 4TO
BEPOATHOCTb BO3HUKHOBEHWUSA [AOMOMHUTENBHBIX HANOroBbiX 00s3aTENbCTB, €CNU  HanoroBas Mno3ununs
pynnbl 6ygeT ocnopeHa HanoroBbiMM OpraHamu, Bbille, YEM BEPOATHOCTb UX OTCYTCTBUS. Takasd OueHKa
NPOn3BOAMTCA HA OCHOBAHMM TOMKOBAHWS HANOroBOro 3akoHoA4aTenbCTBa, AENCTBYHOLLErO UMK MO CyLLEeCTBY
BCTYNUBLLEIO B CUITY Ha KOHEL, OTYETHOro nepuoaa, a Takke NobbiX M3BECTHLIX MOCTAHOBMEHUA Cyaa nnm
WHbIX peLleHun no nogobHbim Bonpocam. O6s3aTensCcTBa No wrpadam, NeHsSM U Hanoram, 3a UCKITYEHNEM
Hanora Ha npuobINb, OTPaXalTCsl HA OCHOBE HaWmy4llen OLEHKU PYKOBOACTBOM pacxodoB, HEOOXoOAUMbIX
ONs yperynupoBaHusi 0653aTenbCTB Ha KOHEL, OTYEeTHOro nepuopa. KoppeKkTMpoBkM No HeonpeneneHHbIM
Nno3nuMsiM Mo Harnory Ha NpuMbbinb OTpaXkatoTCsl B COCTaBe PacXOAO0B MO Harory Ha npubbineb.

Bo3HazpaxxdeHus1 pabomHukam. Pacxoapbl Ha 3apaboTHyto nnarty, oTyucneHnst B NeHcuoHHbi doHg PO n
oHAbI counanbHOro CTpaxoBaHUS, eXerofaHble onnavymMBaemble OTNycka 1 BbinnaTy nocobuii No BpeMeHHoM
HeTpyaocnocobHoCTH, BOHYCbl W Opyrne [AOXOAbl B HeAeHexHon dopme (Takme Kak MeguumHCKoe
obcnyxmBaHne) HauMcnalTCA B TeYeHMe roga, B KOTOPOM COOTBETCTBYHOLLME YCNyrM OblNM OKasaHbl
coTpygHukamm [pynnei.

[MeHCUOHHbIe nnaHbl C yCmMaHoB8/eHHbIMU 6binfamamu. [pynna uWcnonb3yeT nfaHbl MNEeHCUOHHOro
obecrneyeHmnsi ¢ yCTaHOBMEHHbLIMU BbiMfaTaMu, KOTOpble PacnpoCTpaHsATCA Ha GOMbLNMHCTBO paboTHUKOB
Mpynnel. MnaH c ycTaHOBMEHHbIMX BhbINNaTaMuM onpefensieT CyMMbl MEHCUOHHBLIX BbINMaT, KoTopble
paboTHUK GygeT nonyyaTb NpW BbIXOoAe Ha neHcuto. Pasmep BbiNnat oObIMHO 3aBUMCUMT OT OAHOIMO Wn
HECKONbKMX (haKTOpPOB, TakMx Kak BO3PacT, NPOAOIIKUTENbHOCTb pPaboTbl B KOMMAAHWMM, MUHMMasbHas
TapudHas cTaBka onnaTthl Tpyaa U NpoYmx.

Yunctoe 06s3aTenbCTBO, OTpaXxeHHoe B KOHcOoJIManpoBaHHOM Otyete © (*)I/IHaHCOBOM NnonoXxXeHnn B
OTHOLWIEHUN NEeHCUOHHbIX MITaHOB C YCTaHOBJ1IEHHbIMWU BbiMJ1aTaMn, UCNOJb3yeMbIX I'pyrlr|017|, npeacrtaBndeT
cobon OUWCKOHTUPOBAHHYKD CTOUMOCTb obsizaTenbcTBa OCyLLeCTBIIATE YCTaHOBJIEHHbIEe BbINfaTbl MO
COCTOAHUIO Ha KOHeL OTYETHOro nepmnoaga 3a BbIMETOM CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTU aKTUBOB iiaHa.

Pasmep YCTaHOBJIEHHbIX BbINJ1@T pacCyUTbiBaeTCA HE3aBUCUMbIMU akKTyapuamMm ¢ UCnorib3oBaHnemMm metona
ﬂpOI’HOC’MpyeMOIZ yCJ'IOBHOVI €0UHULbI. TeKyLLl,aﬂ CTOMMOCTb 06si3aTenbCTBa MO NiaHam ¢ YyCTaHOBJIEHHbIMU
BbllMJ1aTamMun npeacrtaBsndaeT cobon OUNCKOHTUPOBAHHYKO BEJTMYUNHY OXMOaEeMbIX OTTOKOB AEHEXHbIX CpenCTB C
npuMeHeHnem CTaBKMU OUCKOHTUPOBaHUA, COOTBeTCTByPOUJ,eVI OO0XOOHOCTU TrocyaapCTBEHHbIX obnuraumn,
BanwTa M CPOK noraweHuna KOTOpbiX, B CBOK oO4Yepedb, COOTBETCTBYET BaliloT€ W CPOKY noralueHud
00s3aTenbCTB NO NnaHam ¢ YCTaHOBJIEHHbIMWM BbINNaTamMun.

AkTyapHble MpubbInM n yobITKM, BO3HMKAKOLWME B pe3ynbTaTe KOPPEKTUPOBOK U U3MEHEHWA B akTyapHbIX
gonyuleHunax, Ona pacdeTta ob43aTenbCTB MO MEHCUOHHbLIM MiaHam ¢ YCTaHOBJ1IEHHbIMW BbIMJ1aTaMn
NPU3HaKTCs B COCTaBe MPOYEro COBOKYMHOro AOX04a B TOM Nepuoae, B KOTOPOM OHM BO3HUKIK, B COCTaBe
nepeoLeHKN NEHCUOHHBLIX 00a3aTenbCTB. CTOMMOCTL YCNyr MPOLUNbIX NEPUOAOB HEMEANEHHO NPU3HAETCH B
CoCTaBe oMnepauMOHHbIX PacxodoB KoHconuanpoBaHHoro OT4yeTa o NpubbInsx N yobiTkax.

[eHCUOHHbIe nnaHbl C ycmaHOo81eHHbIMU 83Hocamu. Mo NEeHCUOHHBLIM NfiaHaM C YCTaHOBIEHHbIMU B3HOCAMU
lpynna nepedyncrnaeT B3HOCbI M HE WMEeT Mnocneaylolmx 06a3aTenbCTB Mo BbiNnaTe MNeHCUn unu
aHanormyHbIX BbIMAAT MOCMEe MepeyYncrneHnss B3HOCOB. B3HOCbI OTpaxalTca Kak pacxodbl Ha
BO3HarpaxneHnsa paboTHMKaM NPV HACTYMMeHUW cpoka nnaTexa. B mpouecce Tekyliein AeATenbHOCTU
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lpynna ynnauvBaeT Bce HeobxoauMMble B3HOCbI B [leHCMOHHbIN ¢oHa PP 3a cBomx pabOTHUKOB.
Ob6s3aTenbHble B3HOCHI B [MeHCMOHHbIN hoHa PP oTHOcATCA Ha 3aTpaTbl NO Mepe UX BO3HUKHOBEHUS U
OoTpaxalTcd B KoHconuauMpoBaHHOM OtdyeTe O npubbINAX M yObITKAX B COCTaBe pacxO4oB Ha
BO3HarpaxaeHus paboTHuKaMm.

lMpoyue obsa3amenbcmea rneped compydHukamu. [pynna npou3BoauT BbINAATy €4MHOBPEMEHHON
MaTepuanbHOM NOMOLLU B CBA3M C OOCTKeHMeM paboTHukamu obunenHoro BospacTta. Pasmep AaHHbIX
BbINnaT OBblYHO 3aBUCUT OT OAHOrO UNU HECKONbKMX (PAKTOPOB, TakMx Kak BO3PacCT, MPOOOIPKUTENbHOCTb
paboTbl B KOMMNaHWW, pa3Mep OOJPKHOCTHOMO OKnada v NpoYmXx.

AKTyapHble NpubbINM 1 YObITKU, BO3HUKAIOLWME B pe3ysibTaTe KOPPEKTUPOBOK U M3MEHEHWI B aKTyapHbIX
AONyLLeHnsIX, Ans pacdyeTa oba3aTenbCTB MO AaHHLIM TUMNaM BbIMAaT NpU3HalOTCA B cocTaBe Npubbinen u
yGbITKOB KOHCONMaMpoBaHHoro OTyeTa o NpUGLINSX 1 yObITKax B TOM Nepuoae, B KOTOPOM OHU BO3HMKNU. B
ocTanbHOM Y4YeT [aHHbIX 00si3aTenbCTB aHarornyeH ydeTy 005i3aTenbCTB MO MEHCMOHHOMY MfaHy ¢
YCTaHOBJIEHHbLIMM BbiNyiaTamu.

O6s13amenbcmea no ¢huHaHcoeol apeHde. B cnyyasx, korga pynna sBnsieTcs apergaTtopom no 4oroBopy
apeHfpl, Npu KOTOPOW MPOUCXOAMT nepedadva [pynne npaKkTUYecKn BCEX PUCKOB M BbIFOA, CBS3AHHbIX C
BMafeHVeM, apeHayeMble akTVBbl KanuTanusmpyloTcs B COCTaBE OCHOBHbLIX CPEACTB Ha AaTy Hayana cpoka
apeHabpl MO HauUMeEHbLUeW W3 [OBYX BENWYMH: CMpaBedsIMBOM CTOMMOCTM apeHOOBaHHbIX aKTMBOB U
NpMBEOEHHOW CTOMMOCTM MWHMMAIbHBIX apeHAHbIX nnatexen. Cymma Kaxgoro apeHgHoro mnrarexa
pacnpegensieTcs Mexay YMeHbLUEHUEM HenoralleHHoro obs3aTenbCcTBa U 3aTtpataMmu Ha MHaHCMpOBaHWeE
TakuMm ob6pasom, 4Tobbl Mony4dmnack MOCTOSIHHAs MEPUOLMYEcKasl CTaBka MpoLEeHTa MO HenoraleHHOMY
ocTaTky obsasaTenbcTBa no pmHaHcoBow apeHae. CoOOTBETCTBYOLWME apeHaHble 06A3aTensCTBa 3a BbIYETOM
OyayLmx UHAHCOBBIX PACXOL40B BKIOYAKOTCS B COCTaB 3aeMHbIX CPEACTB. 3aTpaThbl Ha BbINMaTy NPOLIEHTOB B
COCTaBe apeHHbIX NraTexen oTpaXKalTCsl B KOHCONMAnpoBaHHOM OTveTe 0 Npubbinax 1 yobiTkax B TeYeHMe
cpoka apeHabl nNo Metoay 3(EKTUBHOW CTaBKM MNpoUeHTa. AKTMBbI, MPUOOPETEHHbIE MO [OroBOpam
PUHaAHCOBOW apeHabl, aMOPTU3NPYIOTCA B TEYEHME CPOKa UX MOJIE3HOIO UCMOMNb30BaHNs NMMbO cpoka apeHabl,
B criydae, Korga oH 6onee KopoTkui, ecnv y 'pynnbl HET 4OCTATOYHON YBEPEHHOCTM B TOM, YTO OHa MOSNy4mT
npaBo COOBCTBEHHOCTM Ha 3TOT aKTUB K KOHLLY CPOKa apeHapl.

OnepayuoHHasi apeHda. B cnyyasax, korga Fpynna siBnseTcs apeHAaTopoM Mo [OroBOpY apeHabl, He
npegycmatpuBatolleMy nepefady oOT apeHgopaTtens k [pynne nNpakTMYeckM BCEX PUCKOB W BbIrog,
CBSA3aHHbIX C BNageHWeM 3TUMMK akTMBamu, obLias cymMMa nnaTtexeln no AOroBopam apeHabl, BKMoyas
BbINMaThl B CBA3U C OXWOAeMblM 3aBepLUEHWEM apeHdbl, OTpaxkaeTcs B KoHconuaupoeaHHoMm OTtyeTe o
NpueLINAX M yBbITKax NUHENHLIM MEeTOAOM B TeyeHuWe BCero cpoka apeHabl. Cpok apeHdbl — 3T0 He
noanexaliuin JOCPOYHOMY MpeKpaLleHuio Nepuog, Ha KOTopbli apeHaaTop 3aknouun gorosop o6 apexaie
aKTMBa, a TakkKe [OMONMHWUTENbHbIE NMEPUOAbl, HA KOTOpblE apeHAaTop WMEET MpaBo NpPOANUTL apeHay
aKTMBa C JOMONHUTENLHOW onnaTon unn 6e3 Hee, eCNW Ha HaYanbHyO AaTy apeHabl UMeeTcs JocTaToYHas
YyBEPEHHOCTb B TOM, YTO apeHdaTop peanusyeT Takoe npaeo.

B cnyyasix, korga akTuMBbl COAOTCS HA YCNOBMSX OnepaLoHHON apeHabl, apeHAHble NnaTeXxu K nony4YyeHunto
OTpaXkatoTcs Kak apeHaHbIN A0X04 NMMHENHBIM METOAOM B TeYEHME BCEro CpoKa apeHbl.

O6s13amenicmea no oxpaHe oOKpyxarouweli cpedbl. Ob6sasaTenbcTBa MO BO3MELLEHMIO Yyllepba,
NPUYMHEHHOTO OKpYXaloWen cpede, OTPaXalTcsl MPU HanMuuu Takux o6s3aTenbCTB, BO3MOXHOCTM WX
060CHOBaHHOW OLIEHKW, a TakKe BbICOKOW BEPOSATHOCTY BO3HUKHOBEHWS CBA3AHHBIX C HUMWU PacxomoB.

MpusHaHue ebipyYku. Bbipyyka nNpu3HaeTcsi B CyMMe BO3MELLEHWs!, NpaBo Ha koTopoe [pynna oxupgaet
nonyyunte B 06MeH Ha nepepavy obellaHHbIX TOBApOB UMM yCryr NokynaTento, B MOMEHT UNM Mo Mepe
nepenayu KOHTPOrsi.

lpynna BblaensieT cneaylowmne 06sa3aHHOCTM K UCMONTHEHMIO: NpoJaxa 3N1eKTPO3HEPrMn Ha ONTOBOM PbIHKE;
npofaxka MOLLHOCTM Ha ONTOBOM PbIHKE; NpoAaXka 3MNeKTPO3HEPrMu U MOLUHOCTU Ha PO3HUYHOM PbIHKE;
npoaaa TennosHeprum 1 ropsiyein Boabl; okasaHue YCnyr no TPaHCMNOPTUPOBKE SMEKTPOIHEePrn; okasaHue
YCIYr MO TEXHONOrMYeCcKoMy NpUCcoeaMHEHNIO K CETU; NpoYas Bbipydka.

prnna nepegaeT KOHTPOJiIb HaA4 ToOBapoM UIn yCJ'IyI'OIZ B Te4yeHune nepuoga u, cnegoBsaTtesibHO, BbINMOJIHAET
00513aHHOCTb K UCMONHEHUIO U NPU3HaeT BbIPY4YKY B Te4deHune nepuoa no cregyrwmnMm noTtokam BbIPYy4KU:
npogaxa 3NeKTpo3HeEPrMn n MOLUHOCTM Ha PO3HUMYHOM W OMNTOBOM pbIHKaAX, Mpoda)Xa TensiodHeprmn un
FOpﬂ‘-IEVI BOObl N OKa3aHue ycnyr no TpaHCnoOpTUPOBKE 3NTEKTPO3IHEPIUNn. Bblpy‘-lKa npn3HaeTcd B Cymme, Ha
KOTOPYHO prnna MMeEeT MNpaBO BbICTaBUTb CHYET, MOCKOJIbKY OaHHble CYMMbl COOTBETCTBYHT MNOJTy4EHUIO
nokynatenaMm 3KOHOMUYECKUX BbIro4 OT UCMNOJIHEHUA prnn0|71 00s3aTeNnbCTB MO aorosopam. Mo npo4nm
NOTOKaM Bblpy4Ka Npu3HaeTCd B Oﬂpeﬂ,eﬂeHHbIVI MOMEHT BpeMEHMN.

ﬂOFOBOpr Nno BCeM BunaaM BbIpy4KM HE copdepXaT 3HAa4YNUTESNIbHOro KOMMNOHEHTa (*)I/IHaHCI/IpOBaHI/IFl, TaK KakK CpOKU
BbINnar, corfnacoBaHHble CTOPOHaMM OOroBOpoOB, HE NPenoCTaBlIAT NOKynaTtendam unm prnne 3HAYUTENbHYIO

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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(B MMNNMOHaX POCCUIACKMX PYGNen, ecrnv He yKa3aHo UHOe)

BbIrogy OT (pMHaHCMpoBaHWs. pynna He npegnonaraeT 3aknioYeHWe OOroBOPOB, B KOTOPLIX Nepuop mMexay
nepepavert obeLLaHHbIX TOBApOB WK YCyr MOKyrnaTemnto M OnfaTon MX MokynaTenem NpeBbillaeT OauH rog.
CnepoBaTtenbHo, 'pynna He KOPPEKTUPYET LieHbI CAENKN Ha BNUSIHUE BPEMEHHOW CTOMMOCTW LEHET.

AKTMBBLI no goroeopamM C nokynatenaMum ABNAKOTCA HeCyLEeCTBEHHbIMW. I'pynrla npu3HaeT D,eGVITOpCKyIO
3a00JI’KeHHOCTb, Korga y Hee BO3HUKaeT 6e3yCJ'IOBHoe npaBo Ha nony4YyeHmne Bo3HarpaxxgeHua no goroeopy.

Ob6gaszatenbcTBa Mo gorosopamMm C nokynatenaMmm npeactabBfieHbl aBaHCaMu NOJlydeHHbIMM B COCTaBe
KpGﬂI/ITOpCKOIZ 3a40JPKEHHOCTU U HaYUCIEHUI, 1 NpOo4YnNX AONMTOCPOYHbIX obsizaTtenbcTB.

locydapcmeeHHbie cy6cuduu. [lpepoctaBnsieMble rocygapctBoM cybcuanm npenctaBnsaoT  coboii
KOMMNEHCaLMo NOHECEHHbIX pacxodos, YObITKOB MW BbiNagaloLwwyx 4OXOA0B rapaHTUPYOWMX NOCTaBLLMKOB —
npeanpusaTuin, Bxoasawmx B [pynny, B CBA3M C goBedeHneMm UeH (TapudoB) A0 6a3oBbIX ypOBHEN,
YYNTBIBAIOTCA B KayecTBE OMnepaumoHHOro A0XO0Aa, ecrim umeetcss 060CHOBaHHas YBEPEHHOCTb B TOM, YTO
cybenansa 6ygeT nonyyeHa, u 'pynna CMOXET BbINOMHUTL BCE YCIOBUSA ANA NONydYeHns Takon cybenamm un
NpU3HalTCa MO cnpasBeanmeon cTommocTu. [MpegocTaBnsemble rocyaapcTBOM cybcuamv nNpusHaloTCs B
TeyeHne nepuoaa, COOTBETCTBYIOLLEIO BPEMEHW BO3HUKHOBEHUSA 3aTpaT, KOTOpble OHW  OOJIKHbI
KOMMeHcupoBaTb, MNKU, B Cllyyae KOMMEHCauuMn Yxe MOHEeCEeHHbIX paHee 3aTpaT, B nepuoge, Korga
nonyyeHne Takow KOMNeHcauum CTaHOBUTCS BbICOKOBEPOATHbIM. [Ans uenen koHconuauposaHHoro OTtyeTa
O [ABWXEHWN [eHeXHblX CPeACTB roCyAapCTBeHHble cybcuaum oTpaxaloTcs B COcTaBe MNOCTYNNeHUn
AEHeXHbIX cpeacTB OT onepaunoHHON AeATeNbHOCTY.

Mpubbiib Ha akyuro. MpubbINb Ha akuulo onpegensieTcs NyTeM AeneHust npubbinu, npuyMTaloLencs
aepxatensM obbIKHOBEHHbIX akuuiA MaTepUHCKOM KomnaHuu [pynnbl, Ha CpeAHEeB3BELEHHOE KONMMYeCTBO
OObIKHOBEHHbIX aKUUi, Haxodawmuxcs B obpalleHun B TedeHue OT4HEeTHOro nepuopa, 3a BbIYETOM
CpeaHeB3BELLEHHOro KonnyecTsa COBCTBEHHbIX akUWi, BbIKYMAEHHbIX Npeanpuatuamu [pynnb.

AKUYUOHepPHbIU KanumaJsi. JononHuUTeNbHble 3aTpaTbl, OTHOCALLMECS K BbIMYCKY HOBbIX aKUMIN, OTpaxarTcs
B COCTaBe Kanutana Kak yMeHblueHue (3a BblMETOM Harora) CyMMbl, MOMy4eHHOW OT Bbinycka. Cymma
NpeBbilUEHNA  CMpaBeanvMBoOM  CTOMMOCTU  MOMYYEHHbIX CpeacTB  Hag HOMWHAaNbHOMW  CTOMMOCTbIO
BbIMYLLUEHHbIX aKLuiA OTpaXaeTCsl Kak 3MUCCUOHHbIV JOXOA B KanuTarne.

Cob6cmeeHHble 6bIKyINIeHHble akuyuu. B cnyyae npuobpeteHuss OGLLECTBOM WNU €ro OoYepHUMU
npeanpusatTuammn  akumii  Ob6liecTBa, YynrnayeHHoe BO3MelleHMe, BKMoYas nobble HemnocpeacTBEHHO
OTHOCALLMECH K 3TOW onepauumn npsiMble 3aTpaTtbl 3a BbIYETOM Hasnora Ha npubbinb, BblYUTaeTcs M3 obluen
CYMMbI KanuTana akumoHepoB O6LlecTBa 4O MOMEHTa NoralleHusi, MOBTOPHOTO BbiMycka MMM NPOOaXN 3TUX
akuuii. B cnyyae ecnu ynnayeHHoe Bo3MelleHVe NpeacTaBnseT coboi HedeHeXHble akTUBbI, Nofy4YeHHbIe
COGCTBEHHbIE aKUMM OLeHMBAlOTCS MO crpaBeasIMBoii CTOMMOCTM OaHHbIX akTueoB. [pu nocnenytoweit
npogaxe WM NOBTOPHOM BbINyCKe TakUX akuuii B obpalleHue, MoslydYeHHOe BO3MelleHWe, 3a BblYeTOM
nNoBbIX HEMOCPEACTBEHHO OTHOCALUMXCS K cAenke AOMONMHUTENbHbIX 3aTpaT M COOTBETCTBYHOLLENA CYMMbI
Hamnora Ha npuGbINb, BKIHOYAETCA B COCTaB kKanutana, 0THOCMMOro Ha akuuoHepos O6LuecTBa.

HAueudeHdbl. [lvBnaeHabl NpU3HAOTCA Kak 00s3aTenbCTBa W BbIMUTAKTCA M3 CyMMbl Kanutana B TOM
nepvoge, B KOTOPOM OHM ObinM 00bsIBNEHbI U 0O00peHbl akunoHepamu. NHdopmauus o avBuaeHOax,
00bsABMEHHbLIX MOCMe OTYETHOW pfaThbl, HO OO [AaTbl YTBEPXKAEHMS KOHCONMUAMPOBAHHOW (PMHAHCOBOW
OTYETHOCTU, OTpaxaeTcH B npumedaHmm «CobbITMa nocrne oTYETHON AaThi».

Pesepebl nod ob6si3amenscmea u omuyucrneHus.. PesepBbl non obssatenbcTBa W OTYUCTEHUS
npeacTaensaoT coboli obsszaTenscTBa HeUHAHCOBOrO XapakTepa C HeonpenerneHHbIM CPOKOM WCMONHEHNS
unu BenuuuHoW. OHWM HauucnsatoTcs, ecnu pynna Bcneactsue kakoro-nvwbo npoLunoro cobbiTus MMeeT
CyLlecTBylOLLME (IOPUAMYECKME WU KOHKMIOAEHTHble) o0bsizaTenbcTBa, AN YPerynupoBaHUsi KOTOPbIX C
OOoNbLUON CTEMNEHbI0 BEPOSITHOCTI NOTPebyeTcsi BbIObITME PECYPCOB, CoAEPXKaLLMX SKOHOMUYECKME BbIrodbl, 1
BEMUYMHY 00si3aTenbCTBa MOXHO OLIEHWUTb B OEHEXHOM BblPaXX€HUM C LOCTAaTOYHONM CTENeHbio HageXHOCTU.
PesepBbl oLeHUBaOTCA MO NPUBEAEHHON CTOMMOCTM PaCXOAOoB, KOTOpble, Kak oxuaaeTcs, notpedyroTes ans
noraweHnsi obs3atenscTBa, C UCMONb30BAHMEM CTaBKM AWCKOHTUPOBAHWUA A0 HaroroobnoXeHus, koTtopas
oTpaXKaeT TeKylMe PbIHOYHbIE OLEHKM BPEMEHHOW CTOMMOCTW LEHEer W PUCKOB, CBSA3aHHbLIX C AaHHbIM
00513aTenbLCTBOM. YBENMYEHNE pe3epBa C TeYEHMEM BPEMEHN OTHOCUTCS Ha NPOLIEHTHbLIE pacXobl.

Ob6s3aTenbcTBa Mo ynnate o6sA3aTenbHbIX NnaTexen u cOopoB, TakMX Kak Hanoryv, OTNNYHbIE OT Hanora Ha
npubbiNb, W MNOWIWHLI, OTpaXalTCcs MNpuU  HacTynneHun ob6sAsbiBaoWwero cobbiTvs, NpUBOASALLEro K
BO3HMKHOBEHUIO 06A3aHHOCTY yNnaThl Takux NnaTexein B COOTBETCTBUM C 3aKOHOAATENbCTBOM, Aaxe ecnu
pacyeT Takux 00s3aTeNnbHbIX MnaTeXel OCHOBaH Ha [OaHHbIX Nepuofa, NpPeALecTBYIOLero nepvoay
BO3HMKHOBEHUSA 06S13aHHOCTM UX ynnaTtbl. B cnyyae onnaTbl obs3aTenbHOro nnatexa A0 HacTynneHus
06s3bIBatoLLero cobbITUS foMmKkHa ObITb NpU3HaHa npegonnaTa.

Pacxo0bl Ha couuanbHyr cgpepy. 3aTpaTbl [pynnbl, CBsA3aHHble C (OUHAHCUPOBAHMEM COLMArbHbIX
nporpamm, 6e3 NpuHATUSE 06513aTENBCTB OTHOCUTENBHO Takoro oMHaHCUpOBaHUS B OyayLleM, OTpaxaroTcs
B KOHCONMMAMPOBAHHOM OTYETE O NPUOBLINAX N YObITKAX N0 MEPE UX BO3HUKHOBEHMSI.

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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Knrodeesnie 6yxaanmepcxue OUEHKU U npogheccuoHasibHbie Cy)KaeHUH 8 npuMeHeHUU y4YyemHol
nosaumuku

pynna wncnonb3yeT OUeHKU M Jenaet LONYLUEeHWs, KOTOpble BNUAKOT Ha oTpaxaemble B (PMHAHCOBON
OTYETHOCTM CyMMbl M Ha GanaHCoBYlD CTOMMOCTb aKTMBOB W 00s3aTenbCTB B Crneaylolem (OUHaAHCOBOM
rogy. OueHKn 1 CyxaeHuWst noaBeprarTcs MOCTOSHHOMY aHanu3dy WM OCHOBaHbl Ha MNPOLUMOM OnbITe
PYKOBOACTBA M ApYyrux haktopax, B TOM YUCIE Ha OXUOAHUAX OTHOCUTENBbHO ByayLumMx cobBbITUIA, KOTOpPbIE
cumTalTcs OOOCHOBaHHbBIMW B CHOXMBLUMXCA obcTosiTenbcTBax. B npouecce npuMeHeHWUst yyeTHOW
NONUTUKMN PYKOBOACTBO TaKkKe MCMoNb3yeT NpodecCnoHanbHble CY>XAEHWS, MOMUMO CBS3aHHbIX C OLLEHKaMMU.
lMpodbeccnoHanbHble CyXAeHUs, KOTOpble OKa3biBaloT Haubornee 3HauuTenbHOE BMMSHME Ha Mokasartenu,
OTPaXEHHbIE B KOHCONUAMPOBAHHOW (PMHAHCOBOW OTYETHOCTW, M OLEHKM, U OOMNYLIEHUS, KOTOpble MOryT
npuMBecTM K HeobXOOUMOCTU CYLLECTBEHHOW KOPPEKTMPOBKM OanaHCOBOM CTOMMOCTM aKTMBOB W
0653aTenbCTB B TEYEHME CneayloLero roga, BKYaroT cregyloLme:

OueHka oxudaembix KpeOumHbix y6bimkoe. OLueHKa OXMOaeMbIX KpeaUTHbIX YObITKOB — 3HauYUTENbHas
OUEHKa, Ans MonyyYeHUst KOTOPOW MCMOMb3yeTCs METOAOMOMNS OLEHKWM, MOOENU U WUCXOAHblE AaHHbIE.
Cnepylowime KOMMNOHEHTbI OKa3blBalOT CEPbE3HOE BIMAHUE Ha OLEHOYHbIN pe3epB NoA KpeauTHble YObITKU:
onpefeneHve AedonTa, 3HaAYMTENbHOE YBENWYEHUE KPedWTHOro pucka, BeposaTHocTb gedponta. Mpynna
perynsapHo NpoBepseT M MOATBEPXOAET MOOENM M UCXOOHbIE AaHHble AN MOAEnen B LEensX CHWKEHWS
PacXOXOEHUA MeXAy pacyYeTHbIMU OXWAAEMbIMU KPEAUTHBLIM YObITKAMM U (DAKTUYECKUMU YObITKAMMU MO
AebUTOPCKOM 3a40IMKEHHOCTMU.

YT106bl yCTaHOBUTL (paKT 3HAUMTENBHOrO YBENWYEHUS KPeauTHOro pucka, [pynna cpaBHMBAET pPUCK
HacTynneHus aecdonta B TeYeHNe cpoka AeNCTBUS (PUHAHCOBOrO MHCTPYMEHTA Ha OTYETHYIO AaTy C PUCKOM
HacTynneHuss geconTta Ha gaTy nepBoHavanbHoOro npusHaHus. B npouecce oueHkM paccmaTtpuBaeTcs
OTHOCUTENbHOE YBENMYEHUE KPEOUTHOIO PUCKa, 8 HE KOHKPETHbLIA YPOBEHb KPeAUTHOrO pUcKa Ha OTYETHYIO
AaaTy. 'pynna yyuTtbiBaeT BCO 0GOCHOBaHHYK M NOATBEPXAAEMYH MPOrHO3HY MHAOPMaUUo, AOCTYMHYHO
6e3 4ypesaMepHbIX 3aTpaT U YCUINWA, BKIoYas psg akTopoB, B TOM YMCrie MOBEOEHYECKMEe acrekThbl
KOHKPETHbIX Fpynn rokynaTenen u 3akasvnkos. [pynna onpeaensieT NnoBegeHYeCcKMe NpuaHakm yBENNYeHUs
KpeauTHOro pucka 40 MOMeHTa AedonTa U BKIOYAET COOTBETCTBYIOLLYK MPOTHO3HYO WHGOPMaLuio B
OLIEHKY KPEAMTHOIO pMUCKa Ha YPOBHE OTAENBHOIO KOHTpareHTa Unm rpyrnnbl KOHTPareHToB.

YpoBHU OXMOaeMblX KpeauTHbIX YObITKOB OCHOBBLIBAlOTCA Ha rpadumkax nnartexem no npojaxam 3a
48 mecsiueB oo 31 pekabpsa 2018 roga u 36 mecsiueB go 1 sHBaps 2018 roga COOTBETCTBEHHO, U
aHanorm4yHbIX WCTOPUYECKUX KpeauTHbIX YObITKax, MOHECEHHbIX 3a 3TOT nepuod. YpoBHM YOLITKOB 3a
npowrnble  MNepuoAbl  KOPPEKTUPYITCH € y4eToOM  TeKywew WM NPOrHO3HOM  uHdopmaumm o
MaKpO3KOHOMMYECKMX (pakTopax, BfUSAIOWMX Ha CNOCOBHOCTb MOKynatenew norawaTtb [ebutopckyto
3agorkeHHocTb.  [pynna onpegenvna uWHMNAUMIO, Kak Havwbornee  3HauuTemnbHbIA  akTop W
COOTBETCTBYIOLUM 06pa3om KOPPEeKTUPYET YPOBHU yObITKOB 3a NpoLusible Nepuodbl, NCXo4a U3 N3MEHEHMUs
ypoBHA uHPnAumMK. Mpu uameHeHnn ypoBHa uHnAumm Ha +/— 0,5% npPOrHo3HbI ypoBeHb YOLITKOB
nameHsietcqa Ha +/— 0,7% COOTBETCTBEHHO.

Y6bimok om obecueHeHuss HeghuHaHCOBbIX akmueos. Y4yeT obGecleHeHVss He(UHAHCOBLIX aKTUBOB
BKMoYaeT opmupoBaHMe pe3epBOB NoA ObGecLieHeHMe OCHOBHbIX CPeACTB WM MHBECTUUMA B
accouMnpoBaHHble opraHv3aLmmn U COBMECTHbIE NPeanpusaTus.

lMpu3HaHue omMIIOXEeHHbIX Ha/lo208bIX akmueos. Ha kaxayl OT4YeTHyl AaTy PyKoBoAcCTBO [pynmbl
OLEeHVBaeT BEPOSATHOCTb MOraleHust OTMIOXKEHHbIX HaroroBblX akTMBOB, BO3HWKLWIMX B pe3ynbrare
onepauuoHHbIX YBbITKOB M OT obecueHeHWss akTUBOB, B CBETE TeKylled 3IKOHOMWUYECKOW cuTyauumu,
0COBEeHHO, Korga Ha Tekywen n oxugaemon Gyaywen npubbinv HeraTMBHO CKasbiBaeTCA CUTyauusa Ha
pblHKe. [py OUEeHKe OTNOXEHHbIX HANOroBbIX akTUBOB PYKOBOACTBO B MEPBYI0 oyepedb y4uTbiBaeT Oyayuiee
BOCCTaHOBMEHWE CYLLECTBYIOLUMX OTNOXEHHbIX HanoroBbix 06593aTensCcTB, a 3aTemM OLeHMBaeT BEPOATHOCTb
Hanuuma Byayuwen Hanoroobnaraemon Npubbinu. [aHHas oueHka OCYLLEeCTBISAETCA MO KaXaoMy cyObekTy
Hanoroobnoxexus. OnpegeneHne Gyayuwien Hanoroobnaraemon NpuUbbLINM U CYMMbl HanNOroBbIX BbIYETOB,
BEPOATHbIX K 3a4yeTy B Oyayliem, OCHOBaHO Ha CpefHeCcpOYHblX OusHec-nnaHax npeanpuATuin pynnbl,
NOArOTOBMEHHbIX PYKOBOACTBOM, U pe3ynbTaTax Ux akcTpanonaumm Ha byayuiee.

PyKOBO,D,CTBO OUEeHUNO BEepPOATHOCTb BO3MelleHUA MPU3HAHHbIX OTMIOXEHHbIX HaloroBbiX akKTuBOB, B TOM
4yucne CBA3aHHbIX C NepeHecCceHHbIMU Ha 6yp,yu.Lee HamnorosbiMu y6bITKaMI/I, KaK BbICOKYylO, B CBA3N C
Hanu4ynem obnaraembixX BpeMeHHbIX pa3HuL, BOCCTaHOBJIEHWE KOTOPbIX OXMOaeTCA B 6y,qyu.|,eM, n
cyulecTtBoBaHnemMm BbICOKOM BEPOATHOCTU BO3MELWEeHNUA OTJIOXKEeHHbIX HaloroBblX akTuBOB 3a CHeT
Hanoroobnaraemown npubeinu B 6yaywem (Mpumevyanne 12).
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CpoOKu rosie3Ho20 UCMOo/1b308aHUsI OCHOBHbLIX cpedcme. OLeHKa CPOKOB MOMEe3HOro MCnosib30BaHUs
TOr0 MNM MHOro OOBEKTA OCHOBHbLIX CPEACTB SBNAETCA MpeaMeTOM CyxAeHust pykoBoacTtsa [pynnbl,
KoTopoe QOpPMMPYETCSI C Y4EeTOM OnbiTa 3KCMyaTauuy aHanormyHbiX akTMBOB U ApyrMx daktopos. [Mpu
onpegeneHnn cpoka MoJIe3HOro WCMONb30BaHWSE TOrO WM MHOTO OObekTa pPYKOBOACTBO YYUTbIBAET
npegnonaraeMoe WUCMNonb30BaHWE, pacydeTHOEe TEXHUYECKOe ycTapeBaHue, (PU3MYECKUA W3HOC, YCIOBWUSI
npeaocTaBfieHns rapaHTUn, a Takke paKTUYecKne yCroBust UCNONb30BaHUSA akTuBA. VIaMeHeHne 1nobbix u3
YKa3aHHbIX YCITOBUA UIN OLLEHOK MOXET MPUBECTU K KOPPEKTUPOBKE HOPM aMOPTM3aLMNOHHBIX OTYUCIIEHNI B
Oyaywux nepuogax, YTo MOXET MOBMMATb Ha BENUYUHY MNpUObLINM, OTPaKEHHOW B KOHCONMMAMPOBAHHOW
¢$MHaAHCOBOW OTYETHOCTUN, N OCTATOYHOM CTOMMOCTU OCHOBHbLIX CPEACTB.

B 2018 rogy pykoBoacTBO [pynnbl NepecMoOTpeno CPOKU MONIE3HOr0 UCMONb30BaHWSA MO psaay OObeKkToB
OCHOBHbIX CPefCTB B CBA3W C MOAEpHU3aLMeEN U akTyanusaumen npegnonaraembix CPOKOB UCNOSb30BaHUSA
akTnmBoB. V3ameHeHMe amopTu3auun B pesynbTate nepecMoTpa CPOKOB MOME3HOro MCNOMb30BaHMUS
HEeCYLLLeCTBEHHO.

3aem om mamepuHckol komnaHuu. B mapte 2017 ropga komnanum [pynnel (MAO «MaragaHaHepro u
AO «YykoTaHepro») 3akntoumnu goroeopsl 3arnma ¢ NMNAO «Pycl mapo», No ycrnoBusiM KOTOpPbIX NiiaBaroLLas
NpoLEeHTHas CTaBka onpefensdetca C Y4eTOM OXMOaemoh AOUBMOEHOHOW [OOXOAHOCTU MO  akuusam
MAO «Pyclmgpo». [oroBopbl npeacTaBnsiT cobow rmbpugHble (KOMOWHWPOBaHHbIE) (hMHAHCOBbLIE
WHCTPYMEHTbI, COAepKallme BCTPOEHHbIE MPOU3BOAHbIE MHCTPYMEHTLI. [1py nepBoHaYanbHOM MpU3HaHUK
pynna npuHsana peweHne o6 OTHECEHUM AaHHbIX TMOPUOHBIX (PMHAHCOBBLIX WHCTPYMEHTOB K KaTeropuwu
OLEHVBaeMbIX MO CNpaBeaIMBON CTOMMOCTU C OTPaXXEHWEM U3MEHEHW B cocTaBe Mpubbinu nnn yobiTka
(MpumeyvaHune 13).

I'IpumeanMe 3. anIMeHeHVIe HOBbIX UJITN NepeCMOTpPEeHHbIX CTaHAAPTOB U pa3'bﬂCHeHVIVI

MpumeHeHne MC®PO (IFRS) 9 «®DuHaHCOBble MHCTPYMeHTbI». [pynna nepewna Ha
MC®O (IFRS) 9 «®uHaHcoBble WHCTPyMeHTbl» C 1 gHBapa 2018 roga. [pynna Bbibpana nogxon 6es
nepecyeTa CpaBHUTENbHbIX NoKasaTenewn n npusHana KoppekTMpoBkM BanaHCOBON CTOMMOCTU (PMHAHCOBbIX
aKTMBOB 1 06513aTenbCTB Ha AaTy NEpPBOro NPUMEHEHUS B COCTaBe HepacnpeaeneHHon Npmbbiny Ha Havano
Tekywiero nepuoga. CnepoBaTenbHO, nepecMoTpeHHble TpeboBaHusa MCPO (IFRS) 7 «PduHaHcoBble
WHCTPYMEHTBI: packpbiTue WHOpMauMM» NPUMEHANUCh TOMbKO K Tekywemy nepuogdy. WHdopmaums,
packpbiTas 3a CpaBHUTENbHbIA Mepuog, MOBTOPSAET packpbiTe WHGPOPMauMM B KOHCONMMAMPOBAHHOM
PUHAHCOBOW OTYETHOCTM 3a rof, 3akoHumBLIMiica 31 aekabps 2017 roga.

BnusHne wuameHeHus knaccudumkaumm M OUEHKM (UHAHCOBLIX WMHCTPYMEHTOB Ha HepacnpenerneHHyl
NpubbINb No coctosiHMio Ha 1 saHBapst 2018 roga ABNSAETCs HECYLLIECTBEHHbBIM.

MpumeHeHne MC®O (IFRS) 15 «Bbipyyka no goroBopam € nokynatensmu». [pynna npvMmenuna
ynpoLleHHbIn MeTof nepexoga Ha MC®O (IFRS) 15 u npaktudeckoe uckrnodeHne, NnpeaycMoTpeHHoe Ans
ynpoueHHoro metoaa nepexoga. MC®O (IFRS) 15 npumeHsaeTcss peTpOCNeKTUBHO TOSMbKO K AOroBopam,
KOTOpble OCTanuCb HEBbIMOMHEHHbIMWU Ha AaTy nepBoHayanbHoro npumeHeHus (1 aueBapsa 2018 roga).
pynna npoaHanuaupoBana addeKkT OT peTPOCNEKTUBHOIO NPUMEHEHUS] CTaHAAPTa MO OTHOLLEHWIO K TaKUM
OOroBopam U1 npuLlna B BbIBOAY, YTO OH SBMSIETCH HECYLLECTBEHHbIM.

[MepeyncneHHble HWXe nepecMoTpeHHble CTaHOapThl, NOMPaBKM K cTaHdapTaM W pasbACHEHUs cTanu
obsazatenbHbiMn ana [pynnel ¢ 1 aHBaps 2018 roga, HO He OKasanu CyLECTBEHHOro BIUSHWS Ha
KOHCONMANPOBaHHYO (PMHAHCOBYKO OTYETHOCTbL [pynnbi:

. MonpaBkn k MC®O (IFRS) 2 «Beinnatel Ha ocHoBe akuui» (BbinyweHbl 20 uioHs 2016 roga u
BCTyMatoT B CMNy AN rogoBbiX NepMoaoB, HavmHaowmxea 1 sHeapsa 2018 roga unu nocne aton Aathl).

o MpumeHenne MCOO (IFRS)9 «®duHaHcoBble WHCTPyMeHTbl» u MCPO (IFRS)4 «[orosopbl
cTtpaxoBaHusi» — lNMonpaskn k MCPO (IFRS) 4 (BbinyweHbl 12 ceHTsibpa 2016 roga v BCTynakoT B cuny, B
3aBMCUMOCTW OT nogxofa: Ans rogoBbiX nepuonos, HavmHawwmxesa 1 ausaps 2018 roga vnm nocne 3Toun
AaTtbl — Ons opraHusauui, BblOpaBLINX BpeMeHHoe 0cBobOXAeHUE, N Ons ro4oBoro nepuoga, ¢ KOToporo
opraHusauus Bnepeble Hadana npuMmeHaTe MCPO (IFRS) 9 — anst opraHv3saunii, koTopble BbiOpanv Noaxon
HanoXeHus1).

. ExxerogHble ycoBeplleHCTBOBaHUA MexayHapoOHbIX cTaHOapToB (puHaHcoBon oTyeTHocTw, 2014-
2016 rr. — MNonpasku kK MC®O (IFRS) 1 n MC®O (IAS) 28 (BbinywieHbl 8 aekabps 2016 roga 1 BCTynaiwT B
cuny Ons rogoBbix NepuonoBs, HaunHarowmxesa 1 sueapst 2018 roga vnm nocne aTon gathl).

. PasbsacHeHue KPM®O (IFRIC) 22 «Onepaunv B MHOCTpaHHOW BamnoTe U NpeaBaputenbHasa onnarta»
(BbinyweHo 8 aekabps 2016 roga v BCTynaeT B CWy ANS FOAOBbIX MEPMOAOB, HaunHawowmxca 1 aHBaps
2018 roga nnu nocne aTon aatol).
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. lMepeBoabl B cOCTaB UM M3 cocTaBa MHBECTULMOHHOW HedBmKumMocTu — MNonpaskn kK MCOO (IAS) 40
(BbinyweHbl 8 gekabps 2016 roga M BCTynawT B CUly ANS rogoBbiX NepuogoB, HavMHawwmxcs 1 aHBaps
2018 roga vnu nocne aToun AaTbl).

MpumeyaHue 4. HoBble cTaHgapTbl hUHAHCOBOM OTYETHOCTU

Ony6nukoBaH psia HOBLIX CTAaHOAPTOB M MHTepnpeTauui, NPUMEHUMbIX K AesATenbHOCTU [pynnbl, KOTopble
aBnsATCA 06s13aTeNnbHBIMU AN rO40BbLIX NepnoaoB, HaunHawwmxea 1 sHeaps 2019 roga wunv nocne aTomn
Aatbl, U koTopble [pynna He npuHsana JocpoyvHO. [aHHble cTaH4apTbl U UHTepnpeTauun yTBepXaeHbl Ans
npumeHeHusi B Poccuiickon ®epepauum, ecnv He ykasaHo MHOe.

MC®O (IFRS) 16 «ApeHOa» (ebinyuieH e siHeape 2016 2o0a u ecmyrnaem 8 cusy 05 20008bIX epuUooos,
HavuHarowuxcss 1 aHeapss 2019 eoda unu nocne amol Gambl). HOBbIM CTaHOAPT onpedensieT NpUHLMUMbI
NPU3HAHWSA, OLEHKW, NPeACTaBneHns U PacKpbiTUS MHOpPMaLUM B OTYETHOCTM B OTHOLUEHMU onepauui
apeHabl. Bce goroeopbl apeHAbl MPUBOAAT K MOMYYEHUIO apeHdaTopoM npaBa MCMONb30BaHUSA akTuea C
MOMEHTa Hadana AeWCcTBUS AOroBOpa apeHdbl, a Takke K MornydeHutio hMHaHCMPOBaHWS, €Cnu apeHHble
nnaTexu OCyLeCTBIAOTCA B TeyeHue nepvopa BpemeHu. B coorteetctBum ¢ 3tum, MCPO (IFRS) 16
OTMEHSIET  Knaccudukaumio apeHgbl B KayecTBe OnepauyMoHHOW wnv  UMHAHCOBOW, Kak  3To
npegycmartpueaetca MCPO (IAS) 17, n BMECTO 3TOro BBOAWUT eAVHY0 MOAENb yyeTa onepauui apeHabl
Anst apeHgaTopoB. ApeHaaTtopbl JOSKHbI OyoyT npu3HaBaTth: (a) akTuBbl U 00S3aTeNbCTBA B OTHOLUEHUN
BCEX [OrOBOPOB apeHAbl CO CPOKOM AenctBus Bomee 12 mecsaueB, 3a WUCKMIOYEHMEM Chny4vaes, Korga
CTOUMMOCTb 06beKkTa apeHabl ABNAeTCs HesHaumTenoHow; u (6) amopTm3daumio o6bEKTOB apeHabl OTAENbHO
OT MPOLUEHTOB MO apeHAHbIM obs3atenbcTBamM B OTYeTe O MpMOBLINK UNn yBblITKE M NPOYEM COBOKYMHOM
poxoge. B otHoweHun yyeTa apengel y apeHgogatens MC®O (IFRS) 16, no cytu, coxpaHsieT TpeboBaHus K
yyeTy, npegycmoTpeHHble MC®O (IAS) 17. Takum ob6pasom, apeHgogaTens npogorkaeT
knaccmduumpoBatb [OOrOBOPbl apeHObl B KayecTBe OnepauuMoHHOM wunu  (UMHAHCOBOW apeHabl W,
COOTBETCTBEHHO, NO-pa3HOMY OTPaxaTb UX B OTYETHOCTW.

lpynna npvHAna pelleHne NpUMEHATb CTaH4apT € AdaThl ero obs3aTenbHoro npuMmeHeHus 1 sHBaps
2019 roga, ucnonb3yss MOAMUUMPOBAHHLIN PETPOCNEKTMBHLIN MeTon 6e3 nepecuyeTa CpaBHUTESbHbIX
nokasaTtenew, KOTOpPbIN MNoApa3yMeBaeT OTPaXeHWe KyMynATMBHOMO 3adydpekta MepBOHaYarnbHOro
NPMMEHEHNS CTaHdapTa Ha JdaTy nepBoro npumeHeHus. [lo npegBapuTenbHbIM OueHkam [pynnbl
€[0VHOBPEMEHHOE YyBenunyeHne BHEOOOPOTHBbIX aKTMBOB U (PUHAHCOBBLIX 00A3aTENbCTB MO COCTOAHMIO Ha
1 anBaps 2019 roga coctasut 60 — 180 mnH pybnen.

KPM®O (IFRIC) 23 «HeonpedesieHHOCMb Npu OmMpa)KeHuu Hajio2a Ha npubbiiby (8binyuweH 7 UKHS
2017 200a u ecmynaem 8 cury 0ns 20008bix nepuodos, HaqyuHarowuxcss 1 ssHeapsi 2019 eoda unu nocne
smoti damsi). MCOO (IAS) 12 cogepXuT pykOBOACTBO NO OTPaXEHWI0 TEKYLLLEro 1 OTNOXEHHOro Hanora, Ho
He COOEepPXUT PYKOBOACTBA, KaK OTpaxaTb BRUSHME HeonpeaeneHHoCTU. VHTepnpeTaums pasbscHaeT
nopsigok npumMmeHexus TpedosaHnn MCPO (IAS) 12 no npy3HaHWIO N OUEHKe B Criydae HeonpedeneHHOCTU
npu oTpaXeHuu Harora Ha npubbinb. OpraHv3aumsa OOofKHa pewnTb, paccMaTpuBaTh SN KaXabld crnyyaw
HeonpedeneHHOCT! OTAEeNbHO MMM BMECTe C  OAHUM WM HECKONbKAMMW  APYrMMM  Criydasimu
HeonpedeneHHOCTW, B 3aBUCMMOCTM OT TOro, KakoW Mogxod MNO3BOMseT Haunydwum obpasom
nporHo3vMpoBaTh paspelleHne HeonpegeneHHocTn. OpraHMsaums OOSKHA MCXOOWUTb M3 NPeAnonoXeHus,
YTO Hanorosble opraHbl OyayT NMpPoOBOAUTbL NPOBEPKY CYMM, Ha NpPOBEAEHME MPOBEPKN KOTOPbIX MMET
npaeo, U Npuv MpoBeAEHUN MPOBEPKM OyayT pacnonaratb BCEW MOMHOTOM 3HaHMIA 0060 BCEW 3HaA4YMMOW
uHdopmaumm. Ecnm opraHusaums npuxoguT K BbiBOAY O MarioBepOSATHOCTM MPUHATMSA HanoroBbIMU
opraHamu peLueHusi Mo KOHKPETHOMY BOMPOCY, B OTHOLLEHWM KOTOPOro CyLLecTBYeT HeonpegeneHHOCTb Npu
OTpaXeHun Hamora, nocneacTsuMs  HeonpedeneHHocTn  GyoyT  oTpaxatbCsa B OnpedeneHuv
COOTBETCTBYIOLLEN Hanoroobnaraemor npubbinu unu Hanoroobnaraemoro Yyo6biTka, Hanoroebix 6a3,
HENCMONb30BaHHbBIX HANOroBbIX YObITKOB, HEMCMONb30BaHHbLIX HAMOroBblX MbFOT WMN HAaNOroBbIX CTaBOK
NnocpeacTBOM WCMOMb30BaHUS NMG0 Haubornee BeEpOSITHOTO 3HayeHus, N0 OXuOaemMoro 3HayeHus, B
3aBUCMMOCTU OT TOrO, Kakon MeTof opraHusauusi cymTaeT Hambonee noaoxoAsyM Ans NPOrHO3MpoBaHWS
paspelleHnss HeonpegeneHHoctTn. OpraHuM3aums oTpasuT BAMAHUME U3MEHEHWs (PAKTOB U OOCTOATENbCTB
UnNy NosIBNEHUs HOBOW MHGOpPMaLMK, KOTOpas BMMSET Ha CYXAEHWUS UMW OLEHOYHble 3HAaYyeHWs COrnacHo
WHTepnpeTaumu, Kak U3BMeHeHNe OLEHOYHbIX 3HauYeHWi. Mpumepbl M3MeHeHUI PaKToB U OBCTOSATENLCTB UNn
HOBOW MHOpMaLMKN, KOTOPas MOXET NPUMBECTU K MEePecMOTPpy CYXAEHWUS WM OLEHKWU, BKIIoYaloT, B TOM
ynucne, HO He OrpaHUYMBasCb 3TWMM, MPOBEPKM UNN OENCTBUS HANOrOBbIX OPraHoB, W3MEHEHWs MpaBuIl,
YCTAHOBIMEHHbIX HaroroBbIMW OpraHaMu, WM UCTEeYeHWe CpoKa AEeWCTBUS NpaBa HanoroBbiX OPraHoB Ha
NPOBEPKY MIM NOBTOPHYIO MPOBEPKY KOHKPETHOro BOMpOCa Mo OTPaXeHMWIo Hamnora Ha npubbinb. OTcyTCcTBUE
corracus Unm Hecorracue HarmoroBbIX OpPraHoB C OTAENbHbIM peLleHMeM MO KOHKPETHOMY BOMPOCYy Mo
OTPaXEHU Harora, Mpu OTCYTCTBMM APYrux (akToB, CKOopee BCero He OygeT npeactaBnsaTb cobon
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n3MeHeHune (*)aKTOB N 0BCTOATENLCTB UNK HOBYIO I/IHd)OpMaLI,MI'O, BIMUAKOLWYO Ha CYXOEHUA N OUueHOYHble
3Ha4YeHnAa CcorfnacHoO WHTepnpeTauun. [aHHas nHTEpnpeTauna He OKaXeT CYyLWeCTBEeHHOro BJIIUMAHUA Ha
KOHCONMMANpOBaHHYO CbVIHaHCOByI'O OTYETHOCTb.

OnpedeneHue 6usHeca — [lonpasku k MC®O (IFRS) 3 (svinyweHbl 22 okmsbpsi 2018 2oda u
delicmgyrowue 8 omHoWweHuUU npuobpemeHul ¢ Ha4ana 20008020 OMYemMHO20 nepuoda, Ha4yuHaruw,e20cs
1 aHeapsi 2020 2o0a unu nocre amol damel). [aHHble MONpaBkM BHOCAT U3MEHEHME B onpeaeneHue
Ou3Heca. busHec cocTouT U3 BKNagoB M CYyLLECTBEHHbIX NMPOLECCOB, KOTOPbIE B COBOKYMHOCTU POPMUPYHOT
CcnocobHOCTbL co3gaBaTb OTAady. HoBoe pyKOBOACTBO BKHYAET CUCTEMY, MO3BOSISIOLWLYI0 ONpeaenuTb
Hanuyne BKNaga u CyLwecTBEHHOro npoLecca, B TOM YUCNe AN KOMMNaHUIA, HaXOAALWMXCS HA paHHUX 3Tanax
pasBUTKS, KOTOpbIE eLlle He nony4unu otgadvy. B cnyyae oTcyTcTBust oTgayum 4nst Toro, 4Tobbl npeanpusitue
cuntanocb GusHecom, [OSMKHA MPUCYTCTBOBATb OpraHn3oBaHHasi paboyasi cuna. OnpegenexHve TepMuHa
«oThada» cyxaeTcsl, YTOObl CKOHLEHTPMPOBAaTb BHMMaHME Ha TOBapax M ycnyrax, npefocTaBnsieMblx
KnneHTam, Ha CO34aHUN UHBECTULIMOHHOIO A0X04a M NPOYMX AOXOAO0B, MPU 3TOM MUCKIIOYaKTCA pe3ynbTaThbl
B (DOpPME CHMXEHUS 3aTpaT M MPOYUX IKOHOMUYECKUX Bbiroh. Kpome Toro, Tenepb Oornblue HE HYXXHO
OLEeHMBaTb, CMOCOOHbI NN YYaCTHWKU pblHKA 3aMEHsiTb HeJoCTalolMe 3NEMEHTbl WM MHTErpupoBaTtb
NpUOBPETEHHYI0 OEATEeNbHOCTb M akTuBbl. OpraHmsauus MOXeT MPUMEHUTb «TECT Ha KOHUEHTpauuoy.
MpuobpeTeHHble akTMBbI He ByayT cunTaTbcs GU3HECOM, ecnn NPaKTUYECKN BCA crnpaBeanmBasi CTOMMOCTb
NpMOBPETEHHBIX BarnoBbIX akTMBOB CKOHLIEHTPMPOBaHA B OAHOM aKTUBE (MIu rpynne aHanormyHbiX akTMBOB).
MonpaBku nepcnekTuBHble, U pynna NPUMEHNT UX 1 oUeHUT ux BnnsaHue ¢ 1 aueapsa 2020 roga.

Oxunpaetcs, 4TO cneagywouwme CcraHgapTbl W UHTepnpeTauun, nocne BCTyMmNeHuAa B CUily, He OKaXyT
CyLlleCTBEHHOro BliMAHNA Ha ¢)I/IHaHCOByIO OTYETHOCTb prnnbl:

e T[lonpaBkn k MC®O (IFRS) 10 n MC®O (IAS) 28 — «[lMpogaxa vnn B3HOC aKTUBOB B COENIKax Mexay
MHBECTOPOM W ero acCcoLuMMpOBaHHOW OpraHusauuen unyv COBMECTHbIM MpeanpusaTuemy» (BbiMyLleHbl
11 cenTa6psa 2014 roga v BCTynakT B CUNy ANs rogoBbiX NEPUOAOB, HAa4YMHAKLWMXCS C AaTtbl, KOTopas
oynet onpegeneHa Cosetom no MC®O, nnu nocne aton aathbl).

e  XapaKTepuUCTMKM [OCPOYHOrO MOralleHusi, npearnonararllero OoTpuuaTtenbHyl KOMMeHcaumwo —
MonpaBkm k MCPO (IFRS) 9 (BbinyweHbl 12 oktabps 2017 roga v BCTynawT B cuny AN rogoBbIX
nepuonos, HaunHatowmxcsa 1 aHBaps 2019 roga unm nocne aTom gathbl).

e  [lonrocpoyHble OONW y4acTusi B aCCOLMMPOBAHHBLIX OPraHu3auusix M COBMECTHbIX NPeanpusatTusax —
MonpaBkn k MCPO (IAS) 28 (BbinyweHbl 12 okTabpsa 2017 roga v BCTynakT B cuny AN roAoBbIX
nepuogos, HaunHatowmxcsa 1 aHBaps 2019 roga unm nocne aTon AaTbl).

. ExxerogHble ycoBeplUeHCTBOBaHMA MexayHapoaHbIX CTaHOapToB (puMHaHCOBOW oT4eTHocTu, 2015-
2017 rr. — MNonpaBkn k MC®O (IFRS) 3, MC®O (IFRS) 11, MC®O (IAS) 12 u MC®O (IAS) 23
(BbinywieHbl 12 gekabpsa 2017 roga v BCTynawT B CUMy ANS rogoBbIX MEPUOAOB, HayMHaKOLUXCA
1 anuBaps 2019 roga nnm nocne 3Ton Aathbl).

e [lonpaBku k MC®O (IAS) 19 «M3meHeHVe, cokpalleHne WU yperynvpoBaHWe MEeHCUMOHHOro MraHa»
(BbinywieHbl 7 cdespansg 2018 roga n BCTynawT B CUMy Ans rofoBblX NepUoOAOB, HaYMHAKOLWMXCH
1 anBaps 2019 roga nnu nocne aTon AaThl).

. MonpaBkn k KoHuenTyanbHbIM OCHOBaM (hMHAHCOBOW OTYETHOCTU (BbinyweHbl 29 mapTa 2018 roga u
BCTYNarT B CUMy AN rodoBbIX nepnoaos, HaunHarowmxea 1 aHeaps 2020 roga nnm nocne aTon Aatbl).

e  OnpepgeneHue cywectBeHHocTU — Monpasku kK MCPO (IAS) 1 u MCPO (IAS) 8 (BbinyweHbl 31 okTabps
2018 roga v gencTeyoLLMe B OTHOLLEHUN rodoBbIX NepuoaoBs, HaunHawwmxesa 1 aHeapsa 2020 roga unu
nocne aton gathl).

e MCO®O (IFRS) 17 «[JoroBopbl cTpaxoBaHus» (BbinyweH 18 mas 2017 roga w BcTynaet B cuny Ans
rogoBbIX NepuoaoB, HaunHarowmxesa 1 sHeapst 2021 roga unu nocne aTon gaTbl).

Ecnu Bbilwe He yka3aHO MHOE, OXMAAETCsl, YTO AaHHblE HOBbIE CTaHAapPTbl M MHTEpNpeTauun CyLLECTBEHHO
He MOBNUAIOT HA KOHCONUAMPOBAHHYIO (PUHAHCOBYO OTYETHOCTb [pynnbl.

I'IpumeanMe 5. Onepauvwl CO CBA3aHHbIMU CTOPOHaAMM

CTOpOHbI OBbIYHO CYMTAKTCA CBS3AaHHBIMWM, €CNM OHWM HAXOAATCs nof obLWMM KOHTpONeM wnv ofgHa u3
CTOPOH WMEET BO3MOXHOCTb KOHTPONMWPOBATL APYryld CTOPOHY, MMM MOXEeT OKasblBaTb 3HauuUTesribHoe
BMUSHWE Ha MNPUHUMAaEMble €0 pelleHWs no BorpocaM (MUHAHCOBO-XO3SINCTBEHHOW AEATENbHOCTU UMK
OCYLLECTBMATb Haf HeW COBMECTHbIN KOHTpoOnb. [Mpu paccMOTpeHWUM B3aUMOOTHOLLEHWWA C KaxKOoW U3
BO3MOXHbIX CBSI3@HHbIX CTOPOH MPUHUMAETCA BO BHMMaHWE OKOHOMUYECKOE COAepXaHue TaKux
B3aVIMOOTHOLLUEHWIA, a8 He TONbKO UX topuamnyeckas opma.
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Fpynna «MaragaHaHepro»
MpuMeyaHns K KOHCONMANPOBaHHOW (PMHAHCOBOW OTYETHOCTHU 3a rof, 3aKOHYMBLUMACA @

31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy /
(B MMNNMOHaX POCCUIACKMX PYGNen, ecrnv He yKa3aHo UHOe)

OCHOBHbIMKU CBsi3aHHbIMW CTOpOHaMu [pynnbl 3a roa, 3akoHuymslimncs 31 gekabpsa 2018 ropa, aBnNAnNUCHL
MAO «Pyclugpo», AO «PAO 3C Boctoka» (maTepuHCkasi KOMMaHud), ux povepHue obuiectsa wu
acCcoLUUMpOBaHHbIE M COBMECTHLIE NPeanpuUaTUs, a Takke NpeanpuaTus, CBsi3aHHbIE C roCy4apCTBOM.

Mpednpusimusi, kKOHMponupyembie 20Cy0apcmeom

B pamkax Tekyliei gestenbHocTu [pynna ocywecTBRsieT onepaumun ¢ npeanpuaTusMm, KOHTPONMpyeMbIMiu
rocyaapcTBOM.

B TeueHune roga, 3akoHumBLuerocst 31 gekabps 2018 roga 1 31 gekabpsa 2017 roga, a Takke No COCTOSHUIO Ha
31 pgekabpsa 2018 roga n 31 gekabps 2017 roga pynna ocyuwecTBnsina onepauun U MMena ocTaTku no
onepauuam ¢ psagom  6GaHkoB, KoHTponupyembix rocypaapcteom (Mpumevanns 8, 13). Onepauwmm
OCYLLECTBMSATCA Ha PbIHOYHbIX YycnoBusax. CymMma MNpOLEHTHbIX PacxOA4oB MO onepauusm C AaHHbIMU
B6aHkamm coctaBuna 57 MnH pybnen (226 mnH pybnen 3a roa, 3akoHuuswuiica 31 gekabps 2017 roga).

Momumo TMAO «Pyclugpo», AO «PAO 3C Boctoka» M ux [goyvepHux obuwiecTts, npogaxu [pynnbl
npeanpusTUAM, CBA3aHHbIM C FOCY4apCTBOM (C y4ETOM NOMy4YEeHMs rocyaapCTBEHHbIX cybcuamin), coctaBunm
okono 55 npoueHToB OT obWwen peanusauMn K rocygapcTBeHHbIX cybcuani 3a rof, 3aKOHYMBLUMIACA
31 nekabpsa 2018 roga u 3a rog, 3akoHumBLluMics 31 gekabpsa 2017 roga. Tapudbl Ha 3NEKTPUYECKYIO U
TEennoByl aHepruio yctaHaBnueawTcs ana MAO «MaragaHsHepro» genaptamMeHToMm UeH M TapudoBs
agMuHucTpauun MaragaHckon obnactu, ans AO «YykoTaHepro» — KoMuTETOM rocyaapCTBEHHOMO
perynupoBaHus LeH n Tapucgos YykoTCKOro aBTOHOMHOIO OKpyra.

Tarke komnaHuu pynnbl nony4Ynnu M3 OOaXeTOB BCEX YPOBHEN cybcuamm B cymme 9 169 mnH pybnen 3a
rogd, 3akoHumBlmnca 31 gekabpsa 2018 roga (3arod, 3akoHumBwmnca 31 pgekabpsa 2017 roga: 6 812
MrH pybnen)  (Mpumevanne 19). [Hebutopckas  3agomkeHHocTb  [IAO  «MaragaHaHepro»  no
rocygapcrBeHHbIM cybcmamam no coctosHuio Ha 31 gekabpsa 2018 roga coctasnseT 2 083 mnH pybnen
(1 835 mnH pybnen no coctoaHuto Ha 31 gekabps 2017 roga).

Momumo TMAO «Pyclugpo», AO «PAO 3C Boctoka» M mMx goyepHux obuiecTts, pacxoabl [pynnbl Ha
npuobpeTteHne ToBapoB, paboT u ycnyr y nNpeanpusaTUin, CBA3aHHbIX C rOCy4apCTBOM, COCTaBMMM OKOMO
20 npoueHTOB OT 0OWEN CcymMbl pacxodoB Ha npuobpeteHne ToBapoB, paboT WM ycnyr 3a rog,
3akoHumBLLMICS 31 gekabpst 2018 roga, v 3a roa, 3akoH4YnBLIMCA 31 gekabps 2017 roga.

lpynna apeHayeT 3eMerbHble Y4acTKu Mo AOroBopam HeaHHYNMpyemol onepaunoHHON apeHabl Y MEeCTHbIX
OpraHoB BfacTM W nNpeanpusaTuiA, cBsidaHHbIX C rocygapcteoM (MpumedaHne 6). Takke [pynna
OCYLLECTBIIAET 3aKynKky BHeoOOpOTHbIX aKTMBOB W YCINyr Mo [OroBopaM KanuTasibHOro CTPOMUTENbCTBa Yy
NpeanpuUsTUAIA, CBA3aHHBIX C TOCYAapCTBOM, U aCCOLMUPOBAHHON opraHM3aumm.

Bo3sHazpaxdeHue K/1to4eeoMy yrnpaesieH4eCcKOMYy rnepcoHany

BosHarpaxgeHvue uneHam [lpaBneHun BbinnayMBaeTcs 3a BbINOfIHEHVWE VMU CBOMX 0OOA3aHHOCTEW Ha
3aHVMaeMbIX OOMKHOCTAX M CKMnaablBaeTcd U3 npeayCMOTPEHHOW TPyAOBbIM CoOrnallieHneMm 3apaboTHOM
nnatel U MNpeMun, onpegensemblx MO pesynbTatam paboTbl 3a Nepuog Ha OCHOBaHUM  KNIOYEBbIX
nokasarernen gesitenbHocTu. Kniovesble nokasarenu OeATerbHOCTM U CyMMa BO3HarpaxaeHus yTeepxaarorca
CoBeTtom gupektopos ObuiecTsa.

BosHarpaxgeHue [eHepanbHblM aMpekTopaMm U 4nieHam CoOBETOB [AMPEKTOPOB BbinnadmBaeTcs 3a
BbINONHEHNE UMUK CBOUX 06sI3aHHOCTEN M 3a yyacTue B 3aceaHusix COBETOB AMPEKTOPOB MO pe3ynbTatam
paboTbl 3a rog.

Bo3Harpa>K,quMe Kno4yeBoOMy ynpaBrieH4eCKOMY nepcoHasny HOCUT B OCHOBHOM KpaTKOCpO‘-IHbIVI Xapakrep,
3a WCKI4YeHnem 6y,EI,yLLI,I/IX NEHCUOHHbIX BbIMJ1aT B pPaMKaxX MNEeHCUOHHbIX MiiaHOB C YCTaHOBJIEHHbIMU
Bbinnatamn. [Onsa Kro4yeBoro ynpaBlieH4YeCKOro nepcoHana BbinJfiaTtbl B paMKaX YyKa3aHHbIX MEeHCUOHHbIX
NnraHoOB PacCYUTbIBAKOTCA Ha 0OLLMX OCHOBaHMUSX.

OO6was cymma KpaTKOCPOYHOIO BO3HArpaXkgeHust KIioYeBOMY YrpaBfieHYEeCKOMY MepcoHany B CaMblX
kpynHbix npegnpuatuax pynnel (MAO «MaragaHaHepro» n AO «YykoTaHepro») 3a rog, 3akOHYMBLUWIACS
31 pekabpsa 2018 roga, coctaBuna 143 mnH pybnen (3a rog, 3akoHumBlmicsa 31 gekabpsa 2017 ropa -
132 mnH py6bnen).
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Fpynna «MaragaHaHepro»

MprMeyaHUs K KOHCONMANPOBaHHON (PUHAHCOBOMN OTYETHOCTU 3a rof, 3aKOHYMBLUMIACS 9 @

31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy
(B MMNNMOHaX POCCUIACKMX PYGNen, ecrnv He yKa3aHo UHOe)

Onepayuu c MAO «Pycludpo», AO «PAO 3C Bocmoka» u ux 0o4YepHUMU U accoyuupoeaHHbIMU
npednpussmusiMu

OctaTkn no onepauusim pynnbl ¢ AO «PAO 3C Boctoka» U ero AOYEpPHUMM U acCOLMUMPOBAHHLIMU
NpeanpuUSTUAMN NPeacTaBIeHbl HUXeE:

31 pnekabps 2018 roaa 31 pnekabps 2017 ropga
Toprosasi agebutopckas 3a0MmKeHHOCTb 5 6
Toprosas KpeauTopckas 3af0MmKeHHOCTb 4 49

Onepauun Mpynnbl ¢ AO «PAO 3C BocTtoka» M ero Ao4epHMMU U acCoUMMpPOBAHHLIMK MpeanpuaTUsaIMm
npencraBfieHbl HUXeE:
3a roa, 3aKOHYMBLLUUACSH 3a roa, 3aKOHYMBLLUACSH

31 pekabpsn 2018 roga 31 pekabps 2017 ropa
Bbipy4yka 109 103
Pacxogpl 38 63

Octatkn no onepaumam ¢ NAO «Pyclmapo» n ero govyepHUMM U accoLMUPOBaHHLIMU MPEANPUATUAMMA
(kpome onepaumn ¢ AO «PAO 3C Boctoka» 1M ero goYyepHMMM M acCoLMUPOBAHHLIMU NPEANPUATUSMM)
npeacTaBneHbl HAXE:

31 pekabps 2018 ropa 31 pekabps 2017 ropa
Toprosas nebutopckasi 3a0MmMKEHHOCTb U aBaHCbl 17 6
BblAaHHble
KpeaunTopckasa 3agomkeHHOCTb U aBaHChl NOMyYeHHbIe 320 265
KpaTKkocpo4Hble 3aeMHble cpeacTea 985 85
JonrocpoyHble 3aeMHble CpeacTBa 2582 2454

Onepauun pynnbl ¢ MAO «Pyclvapo» 1 ero 4oYepHUMU N acCoLMUPOBAHHLIMU NPEeAnpPUATMAMKU (Kpome
onepauun ¢ AO «PAO 3C Boctoka» ¥ ero [OYepHMMW W acCOLUUPOBAHHBIMW NPEAnPUATUSMU)
npeacTaBneHbl HUXKeE:

3a roa, 3aKkOHYMBLLUUACSH 3a roa, 3aKOHYMBLUMACSH

31 pekabps 2018 roga 31 pekabps 2017 roga
Bbipyyka 194 150
Pacxoppbl 2 846 2 352

AccouuupoeaHHaﬂ opeaHu3ayus

CoctosiHne pacvetoB ¢ AO «MaragaHanektpoceTb» Mo cocTosiHMo Ha 31 pgekabps 2018 ropa
n Ha 31 gekabps 2017 roga npeacTaBneHo HUXeE:

31 pekabps 2018 roga 31 pekabps 2017 ropa

Toproeas 1 npoyasi 4edbuTopckas 3a40MmKEHHOCTb 231 198

Hoxonbl n pacxoasl no onepauuam ¢ AO «MaragaHaneKkTpoceTby:

3a roa, 3aKOH4YMBLUMICS 3a roa, 3aKOHYUBLUMACSH

31 pekabps 2018 roga 31 pekabps 2017 roga
Bbipyuka 1480 1311
Pacxoppbl 2 4
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Fpynna «MaragaHaHepro»

I'Ipumeqal-wm K KOHCOHMAMPOBaHHOﬁ (*)VIHaHCOBOﬁ OTYEeTHOCTHU 3a rof, 3aKOHYMBLUMACSH

31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy
(B MMNNMOHaX POCCUIACKMX PYGNen, ecrnv He yKa3aHo UHOe)

>

@

MpumeyaHue 6. OCHOBHbIe cpeaAcTBa

M3meHeHne B 0CTaTO4HOM CTOMMOCTUN OCHOBHbIX cpeacTB npuBegeHo HMxe:

Mpoussopn-
CTBEHHbIE Coopy- MawwuHbl 1 He3aBeplueHHoe
MNepBoHaYanbHas CTOMMOCTb 3naHuA XeHus obopynosaHue cTpouTenbcTBo [poune WNToro
HauyanbHoe canbpo
Ha 31 nekabpa 2017 rona 443 2664 3899 743 788 8537
Moctynnenus 9 1 131 2539 96 2776
Mepenava 82 340 1028 (1 495) 45 -
BbI6bITWSA 1 cnncaHns (3) 2 (45) (45) (19) (114)
KoHeuHoe canbpo
Ha 31 pekabps 2018 roaa 531 3003 5013 1742 910 11199
HakonneHHbIn u3Hoc (B T. 4. obecueHeHue)
HayanbHoe canbao
Ha 31 pnekabps 2017 rona (335) (1997) (3 149) (418) (522) (6 421)
HauncneHue ybbiTka ot
obecLeHeHnst (8) (255) (449) (338) (2) (1052
MNepepaya (25) (78) (138) 268 (27) -
AmopTusaums (6) (82) (110) - (62) (260)
BbibbITUS 1 cnvcaHus - - 4 - 3 7
KoHeuHoe canbpo
Ha 31 peka6ps 2018 ropa (374) (2412) (3842) (488) (610) (7 726)
OcTaTo4yHas CTOMMOCTb
Ha 31 aekabps 2018 ropa 157 591 1171 1254 300 3473
OcTtaTo4Hasi CTOUMOCTb
Ha 31 aekabps 2017 rona 108 667 750 325 266 2116
Mpoussoa-
CTBEHHbIE Coopy- MawuvHbi v HesaBepLueHHoe
MNepBoHavanbHas CTOMMOCTb 3aaHusA XeHus obopygoBaHue  cTpoutenbcTBO [poune Wroro
HavanbHoe canbpo
Ha 31 nekabps 2016 383 2245 3481 740 582 7431
MocTtynnenuns 8 1 84 941 125 1159
Mepenava 53 419 353 (935) 110 -
BbIGbITUA 1 cnucaHus (1) (1) (19) (3) (29) (53)
KoHeuHoe canbpao
Ha 31 nekabps 2017ropga 443 2 664 3899 743 788 8 537
HakonneHHbIM 3HOC (B T.4. o6ecLeHeHue)
HavanbHoe canbpo
Ha 31 pekabps 2016 (300) (1794) (3087) (539) (366) (6 086)
HauncneHwve ybbiTka oT
obecueHeHust ) 3) (27) (251) (20) (292)
BocctaHoBneHue paHee
HayncneHHoro obecLeHeHus 9 81 75 29 1 195
HauncneHo 3a nepuon (7) (120) (66) - (65) (258)
Mepenaya (36) (162) (54) 341 (89) -
BbIGbITMSA 1 cnucaHns - - 8 2 10 20
KoHe4yHoe canbpo
Ha 31 aekabpsa 2017 ropa (335) (1 998) (3151) (418) (519) (6421)
OcTaTo4yHasi CTOUMOCTb
Ha 31 nekabpsa 2017 rona 108 667 750 325 266 2116
OcTaTo4yHasi CTOUMOCTb
Ha 31 pekabps 2016 roga 83 451 394 201 216 1345

Ha 31 pekabps 2018 roga B OCTaTOYHYHO CTOMMOCTbL OCHOBHbLIX CPEACTB BKIHOYEHA CTOMMOCTb O(UCHBIX
3g0aHuiA, NpuHagnexawux pynne, B cymme 6 MnH pybnen (Ha 31 gekabps 2017 roga: 7 MnH pyonen).

OOGbeKTbl HE3aBEPLLUEHHOTO CTPOUTENBCTBA NPEACTaBNSOT COOOM 3aTpaThl MO CTPOSALLMMCH 0OBbEKTaM OCHOBHbIX
CpencTB, a Takke aBaHCbl CTPOUTENBHBIM KOMMaHMAM 1 nocTasLmkam. Mo coctosHuio Ha 31 gekabpst 2018 roga

CyMMa Takux aBaHCOB cocTaBuna 26 mnH pyonen (Ha 31 gekabpsa 2016 roga: 162 mnH pybnen).

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMPOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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Fpynna «MaragaHaHepro»
I'Ipumeqal-wm K KOHCOHMAMpOBaHHOﬁ (*)VIHaHCOBOﬁ OTYEeTHOCTU 3a roa, 3aKOHYMBLUMMACA @

31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy )
(B MMNNMOHaX POCCUIACKMX PYGNen, ecrnv He yKa3aHo UHOe)

K npoyuMm OCHOBHLIM cpeAcTBaM OTHOCATCS TPaHCMOPTHble CpeacTBa, 3eMEefbHble y4acTku, oducHasi
mMebenb n npoyee obopygoBaHue.

[na uenei onpeaeneHns 3KOHOMUYECKOTO M3HOCA CrneunannanpoBaHHbIX akTMBOB PYKOBOACTBOM [pynnbi
onpegensieTca Bo3mMellaemasi CTOMMOCTb C UCMOSb30BaHMeM goxoaHoro noaxona. OH OCHOBaH Ha MeToae
ONCKOHTMPOBAHHbLIX [AEHEXHbIX MOTOKOB, ANS MOCTPOEHUSI KOTOPbIX PYKOBOACTBO [pynnbl MCnonb3yeT
onpefeneHHole gonyuwleHus. B OCHOBHOM, 3TW [ONyLEHWs KacalTcs OonpeferieHns  BenuyuHbI
npegnonaraembiX AEHEXHbIX MOTOKOB, BEIIMYMHbI KanuTamnbHbIX 3aTpaTt, CTaBKM AWCKOHTUPOBAHUSA ON1S
KaXkaon edvHuLbl, reHepupylowen aeHexHble cpeactea («EMOC»). PykoBoacteom [pynnel onpegensietcs
rOPM3OHT MNPOrHO3MPOBAHMS, B KaXOOM Mepuoae KOTOPOro pPacCYUTLIBAKOTCA YUCTble OEHEXHble
NoCTYNneHns OT aKkcnnyaTaumm obbekTa. Bosmewaemasn ctoumocts EIMAC onpegenseTca nyteMm nepecyeTa
NONYyYEHHbIX AEHEXHbIX NMOTOKOB C MPMMEHEHNEM CTaBKN OUCKOHTMpoBaHWs. B kavectBe otaenbHbix EMAOC
PYKOBOACTBOM [pynnbl paccmMaTpuBalOTCS OOYEPHME KOMMAHUM U UX unuanbl, CrpynnMpoBaHHbIE MO
pernoHanbHOMY NPUHLUUMNY YCTaHOBNEHUA TaprudoB.

B Tom cny4yae, ecnu Bo3mMelLaeMas CTOMMOCTb reHepupyoLwen eanHulbl 6onblie 6anaHcoBON CTOMMOCTU
OCHOBHbIX CPEeACTB, BXOAALLMX B €e COCTaB, TO AernaeTcs BbiBo4 06 OTCYTCTBMM SKOHOMUYECKOro M3Hoca. B
NPOTMBHOM Criyd4ae 3KOHOMMYeckoe obecLieHeHue onpefensieTcs Kak pasHOCTb Mexay BO3MeLlaemMou u
©anaHCcoBON CTOMMOCTbLI0 OCHOBHbIX CPEACTB, BXOASLINX B COCTaB reHepupyloLwen eaquHnLbl.

Mpn nporHo3upoBaHuM AeHexHbix notokoB Ha 31 pekabpa 2018 roga m 31 pgekabps 2017 roga
MCMoMb30Barnuch CreayLme KnioyYeBble AONYLLEHUS:

KnioyeBble gonylweHus ans 3a roa, 3aKoH4YMBLUMACS 3a roa, 3aKoHYMBLUMACSA
uenei Tecta Ha o6ecLieHeHne 31 pekabps 2018 roga 31 pekabps 2017 ropa
PakTnyeckme pesynbTaThl AedATenbHOCTM  PakTuyeckne pesynbTaTbl 4eATENbHOCTH
Vcnonbayemas uHdbopmaLus reHepupytoLLIMX enHL reHepupytoLLIMX enHML
3a COOTBETCTBYHOLLUIA Neprog 1 3a COOTBETCTBYHOLLMIA Nepunos 1
nokasatenu 6usHec-nnaHoB Ha 5 net nokasartenu 6usHec-nnaHoB Ha 5 net
(2019-2023 rogel) (2018-2022 rogpl)

Mepwog nporHo3npoBaHmsa™ 24-25 net (2019-2043 roabl) 24-25 net (2018-2042 roabl)
[porHo3 TapmdoB Ha
SMEKTPUYECKYIO U TENOBYIO Ha ocHoBe meTogonornm pacyeta TapudoB, MPUHATON PerynupyroWwmnMm opraHamu
3HEepruno

MporHo3 o6bemoB

o Ha ocHoBe oLeHKM pykoBoaCcTBOM O WX TEHOEHUMA 1 pa3BuTus busHeca
ANEeKTPUYECKON N TennoaHeprm H Py A YRy AeHL P

[porHo3 06bEMOB KanuTanbHbIX Ha ocHoBe oueHku PYKOBOACTBOM Tpe6yeM0171 BENUYMHBI KanuTasnbHbIX BOXEHUA Ha
3aTpar TEXHUYEeCKOoe nepeBoopyXeHne N peKoOHCTPYKUUIO

CTtaBka ANCKOHTUPOBAHWS
nocre Hanoroe (Ha OCHOBe
CpeaHEeB3BELLUEHHOW CTOUMOCTH
Kanutana)

13,1 npoueHTa 13,3 npoueHTa

* [lo mHeHuw pykosodcmea, rnpPo2HO3HbIU nepuod bonee nsmu nem sensemcs 6onee HadeXHbIM, mak Kak oxudaemcsi, 4mo
OeHexHble nomoku He 6ydym cmabunusuposaHbl 8 meyeHue nsmu gem. [1pu 3mom nepuod nMPoeHO3UPoeaHUsi OEHEXHbIX TOMOKO8 8
OCHOBHOM 0PederIsNCs 0CMasWUMCS CPOKOM XXU3HU mecmupyeMbiX akmugos.

O6ecueHeHMe No cocTosAHMIO Ha 31 gekabpsa 2018 roga

PyKOBO,D,CTBO prnnbl npoaHanm3anpoBasio TeKyly 3KOHOMUYECKYHD CUTyauuo, B KOTOpOVI pa60Tana
prnna, B Uendax 06Hapy>i<eva MHONKaTOpPOB 06ecLEeHeHNsT OCHOBHbIX cpencTts Unn Toro, 4to y6bITOK oT
obecueHeHus, I'IpVI3HaHHbIIZ B npeablaywine nepuombl, bonee He CyllecCTByeT UIn COKpaTuricA.

B pesynbTaTe npoBeAeHHOro pykoBOACTBOM TECTUPOBaHUSA No coctosHuio Ha 31 gekabpsa 2018 roga 6Gbino
BbISIBIIEHO 0OecLeHeHNEe OCHOBHbIX cpeacTB. B koHCONMAMpPOBaHHOM OTYETE O COBOKYMHOM JOXOAE 3a rof,
3akoHumBLLMIca 31 gekabpsi 2018 roga, 6bin Npu3HaH yobITOK OT obecLeHeHusa B cymme 1 052 mnH pybnen
no ErAC «MaragaHaHepro».

O6ecueHeHMe No cocTosiHMIO Ha 31 gekabpsa 2017 roga

PykoBoACTBO [pynnbl NpoaHanvM3vpoBano TEKyLLyl 3KOHOMMUYECKYI CuUTyauuio, B koTopoi pa6oTtana
Mpynna, B Uensx obHapyXeHUs MHAMKATOPOB OGEecLieHEeHWUsI OCHOBHBLIX CPEACTB MM TOro, YTO YObITOK OT
obecLeHeHNs, NpM3HaHHbIN B NpedblayLine nepuoabl, 6Gonee He CyLecTByeT UM COKpaTUNCS.

B pesynbTaTe npoBeAeHHOro pykoBOACTBOM TECTMPOBaHUSA Mo cocTosHMIo Ha 31 gekabpsa 2017 roga 6Gbino
BbISIBIIEHO 00ecLeHeHNEe OCHOBHbIX cpeacTB. B koHCONMAMpPOBaHHOM OTYETE O COBOKYMHOM JOXOAE 3a rof,
3akoH4YmBLLMCA 31 nekabps 2017 roga, 6bin npuaHaH yobITOK OT 0becLieHeHUss B cyMme 292 MnH pybnen no

anMel-laHVIH COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI d)VIHaHCOBOVI OTHYETHOCTU
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Fpynna «MaragaHaHepro»

MprMeyaHUs K KOHCONMANPOBaHHON (PUHAHCOBOMN OTYETHOCTU 3a rof, 3aKOHYMBLUMIACS 9 @

31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy
(B MMNNMOHaX POCCUIACKMX PYGNen, ecrnv He yKa3aHo UHOe)

ErAC «YykotaHepro». Mo EMAC «MaragaHaHepro» paHee npusHaHHoe obecueHeHue 6bino BOCCTaHOBNEHO
B cymme 195 mnH py6nen.

B T1abnvue Hwxke cogepXuTcs aHanm3 4YyBCTBMTENbHOCTM OCTaTOYHOW CTOMMOCTWM OCHOBHBIX CPeACTB K
BO3MOXHOMY W3MEHEHWI0 CTaBKM [JOWCKOHTMPOBaHMS, 0OOBbEMOB BbLIpabOTKM M ypOBHA TapudoB Ha
3NEKTPUYECTBO U TEMSIO3HEPTUIO, KOTOpble NpuMeHstoTes Ha 31 aekabps 2018 roga B KavecTBe AOMNYLLEHWNA
Ansi obecueHeHns akTBOB, MPU COXPAHEHNM BCEX NMPOYNX MEPEMEHHBIX MOCTOAHHBIMMU.

U3meHeHne NMPOrHo3vpyemoro nokKasartens

c Tapudbi Ha
penHeB3BelUEHHas
O6bem BbIpaboTkn 3NEeKTPUYecTBO U
CTOMMOCTb Kanutana
Tenno3Hepruro
Bo3mMoxHoe nsmeHeHue -0,5% +0,5% -1% +1% -1% +1%
BnusHue Ha yBenuyeHvne
(YyMeHbLUeHne) ocTaToqHOM 487 (453) (578) 575 (1 699) 1688

CTOMMOCTM OCHOBHbIX CpeacTB

OcHOBHbIe cpeacTBa B 3anore

OcHoBHbIe cpefcTBa He ABMSAMMCh 3anoroBbiM obecneveHmem KpeamtoB M 3amMmoB Ha 31 gekabpst 2018
roga n Ha 31 gekabps 2017 roga (MpumedaHue 13).

OnepauMoHHas apeHaa

Mpynna apeHAyeT 3eMmerbHble Y4acTKW, MpuHagnexawue MeCTHbIM opraHam BRacTu, a Takke
NMPOU3BOACTBEHHbIE 34aHUSI HA YCNOBUSIX HEAHHYNMPYEMOWN onepaLuoHHOW apeHAabl. ApeHpHasi nnarta
onpefensieTcs Ha OCHOBaHWMM [OrOBOPOB apeHAbl. Byayuime apeHfHble nnaTexu Mo [AoroBopam
HeaHHYNMpyeMoW onepaLMoHHOW apeHabl COCTaBMSAOT:

31 pekabps 2018 ropa 31 aekabpsa 2017 roga

MeHee ogHoro roga 45 38
OT oagHoro roga Ao nsaTv net 171 140
CsblLLe NATU neT 768 586
Utoro onepaunoHHas apeHpa 984 764

Fpynna apeHayeT 3eMenbHble y4yacTkM, Ha OOMbLIMHCTBE W3 KOTOPbIX HaxOoQATCs SNEKTPOoCTaHuuW,
pacnpegenuTenbHble noAcTaHuMM W Apyrne akTmebl. CornacHo 3emenbHOMy Kogekcy Poccuiickoi
depepaumn oaHHble y4acTKU SBMSIOTCS OFPaHUYEHHbIMW B 060pPOTE M HE MOryT nepefaBaThCsl B YACTHYHO
cobcTBeHHOCTb. Kak npaBuno, nepBoHavanbHbI CPOK JOrOBOPOB apeHAbl, 3akMio4eHHbIX NpeanpusTusiMu
Mpynnbl, cocTaBnseT 5-49 net ¢ nNpaBoM MPOAJIEHNs [OroBopa Nocne WCTEYEHUs Cpoka ero AencTBusi.
ApeHfHas nnaTta noAneXxuT NepecMoTpy Ha perynsipHoOn OCHOBE.

MpumeyaHue 7. MNMpoune BHEOOOPOTHLIE aKTUBLI

31 pekabps 2018 ropa 31 gekabpsa 2017 ropa

MporpammHoe obecneveHne 17 19
HonrocpoyHas nebutopckasi 3aj0MmKEHHOCTb — (hMHAHCOBLIE 1
aKkTuBbl

[Mpoyne BHEOBOPOTHLIE aKTUBLI 4 5
UToro npoune BHEOGOPOTHLIE aKTUBLI 22 25

,El,onrocpquaﬂ ﬂeGMTOpCKaﬂ 3a40/PKEHHOCTb OTHOCUTCA K 3 YPOBHIO nepapxumu CﬂpaBeLI,J'IVIBOIZ CTOUMOCTMW.

MpumeyaHue 8. [leHeXHble cpeacTBa

31 pekabps 2018 roga 31 pgekabpsa 2017 roga

[eHexHble cpeacTBa Ha HaHKOBCKMX cHeTax 173 126

[eHexHble cpeAcTBa B Kacce 3 4

UToro neHexHble cpeacTBa 176 130

. PenTtuHroBsoe 31 pekabpsna 31 pekabpsna

PenTuhr areHTCTBO 2018 ropa 2017 ropa

BaHk «IMB» (AO) BB+ Fitch Ratings 135 86

MAO «CbepbaHk» BBB- Fitch Ratings 34 40

MNpoune 4 -
UToro peHexHble cpeacTBa

Ha 6aHKOBCKMUX cyeTax 173 126

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMPOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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Fpynna «MaragaHaHepro»
MpuMeyaHns K KOHCONMANPOBaHHOW (PMHAHCOBOW OTYETHOCTHU 3a rof, 3aKOHYMBLUMACA

31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy
(B MMNNMOHaX POCCUIACKMX PYGNen, ecrnv He yKa3aHo UHOe)

@

>

MpumeyaHue 9. [lebuTopcKasa 3aA0MKEHHOCTb U aBaHCbl BbliAaHHbIe

31 pekabps 31 pekabps
2018 ropga 2017 ropga
[ebutopckasi 3a40MmKEHHOCTb NOKynaTenen u 3aka34qymkoB 3501 2 647
OueHoYHBIV pe3epB nof KpeanTHble YObITKK No AeBUTOPCKOM 3a00MKEHHOCTH (999) -
nokynartenen u 3akaszymkoB
Pesepe nop obecueHeHre AeBUTOPCKON 3aJ0MMKEHHOCTM MOKyNaTenen u 3aka34ynkoB - (694)
[OebuTtopckasa 3ago0MmKeHHOCTb NoKynaTenen u 3aka34unkoB, HETTO 2502 1953
Mpoyas gebuTtopckas 3a40MKEeHHOCTb 79 98
OueHO4YHbIV pe3epB Nog KpeauTHble YObITKM Mo npoyer ebrutopckoi (12) -
3a10/MKEHHOCTH
Pe3seps nog obecLeHeHre npoyert 4eOMTOPCKOM 3aA0MKEHHOCTH - (36)
Mpouas nebutopckas 3af0MKEHHOCTb, HETTO 67 62
UToro hmHaHCOBLIE aKTUBbI B COCTaBe AeOUTOPCKOM 3aA0/MKEHHOCTHU 2 569 2 015
ABaHCbI, BblAaHHbIE NOCTaBLLMKaM U NOAPSAYMKaM 60 67
Pe3seps noa obecLeHeHne aBaHCOB, BblAaHHbIX NOCTaBLYMKaM M Nnoapsigymnkam )] -
HOC k BoamelleHuo 254 304
HebuTtopckasi 3a40MKEHHOCTb MO roCyAapCTBEHHbLIM Cyocnanam 2083 1835
UToro pebutopckasn 3agomkKeHHOCTb U aBaHCbI BblAaHHbIe 4964 4221

pynna npumeHsieT ynpoLleHHbIn noaxod, npegycmoTtpeHHbii B MCOO (IFRS) 9, k
KpeauTHbIX YObITKOB, NPY KOTOPOM MCNOMNb3YeTCH OLEHOYHbIN pe3epB Nnog OXuaaembl

OUeHKe OXunaaeMbiX
€ KpeauTHble y6bITKI/I

3a BECb CpPOK AN Bcer AeOUTOPCKOM 3a40/PKEHHOCTM NOKynaTenen n 3akas3ynkoB. [N oueHKN oXugaemMblixX

KpeauTHbIX YObITKOB AebuTopckas 3a40fmKEeHHOCTb MOoKynaTtenen u 3akaszyukoB Obin
OCHOBaHMM OOLMX XapaKTepUCTUK KPegUTHOro pucka wu
(MpumeyvaHwne 2).

a crpynnupoBaHa Ha

KOnM4ecTBa [HEW MpPOCPOYKM nnaTexa

AHanuma pebutopckoi 3agoSMKEHHOCTU MOKynaTenen M 3akas3yumkoB M npouven hmMHaHCoBOW OebuTopckoi

3aJ0/MKEHHOCTM No cocTosiHMo Ha 31 gekabpsa 2018 roga Nno cpokam NpUBEOEH HUXKE:
31 peka6ps 2018 roga

YpoBeHb Banosas 6anaHcoBas OLeHO4HbIN pe3epB NoA KpeauTHbIe

yObITKOB, % CTOMMOCTb YObITKM 32 BeCb CPOK

HenpocpoyeHHas 0,69% 1054 @)
[pocpoyeHHas meHee 3 mecsueB 3,63% 617 (22)
MpocpoyeHHas ot 3 mecsues o 1 roga 10,59% 925 (98)
MpocpoyeHHas 6onee 1 roga 89,86% 984 (884)
Utoro 3580 (1011)

[BWXKeHNe OLIEHOYHOrO pes3epBa MOA KpeauTHble YObITKM B OTHOLIEHWM OeOUTOPCKON 3aJ0rMKEHHOCTU
nokyrnaTenen u 3aka3yukoB W Npoden (OUHAHCOBOW OeOMTOPCKOM 3aJ0MMKEHHOCTU 3a rof, OKOHYMBLUUACS

31 pekabps 2018 roga, NpeacTaBreHo HKE:

3a roa, 3aKoH4YMBLUMACS

31

nekabps 2018 ropa

Mo cocToanmo Ha 1 siHBaps 730
MepecyeT B cBA3M ¢ npumeHeHnem MCPO (IFRS) 9 -
Mo cocTosiHuio Ha 1 AHBapA (NnepecynTaHo) 730
HauncneHo 3a roa 394
BoccTaHoBneHne oLeHOYHOro pe3epBa Nof KpeanTHble YObITKM (87)
[ebuTopckas 3a4omKeHHOCTb MOKynaTenen 1 3akas4ymkoBs, CnncaHHas

Kak 6e3HagexHas K B3blCKaHUIO (26)
Mo cocTosiHuio Ha 31 gekabps 1011

AHann3 [ebuTopcKon 3a40MMKEHHOCTM MOKynaTenen u 3aka3ymMkoB U npoden OUHAHCOBOW LeBGMTopCKow

3a40ImMKeHHOCTH No cocTosiHMio Ha 31 gekabpsa 2017 roga no cpokam NpyBEAEH HUXKE:

31 pekabps 2017 ropa

BanaHcoBas

Peseps

CTOMMOCTb
HenpocpoyeHHas 868 -
MpocpoyeHHas meHee 3 MecsLEeB 578 (28)
[NpocpoyeHHas oT 3 mecsueB 4o 1 roga 561 (60)
MpocpoyeHHas 6onee 1 roga 738 (642)
Utoro 2745 (730)

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy /
(B MMNNMOHaX POCCUIACKMX PYGNen, ecrnv He yKa3aHo UHOe)

Bonblwasa yactb AebUTOpPCKOM 3aO0IMKEHHOCTU MOKynaTernenm W 3aka3dukoB, KOTopas He SABMNSETCS HU
NPOCPOYEHHON, HN OBECLIEHEHHON, MOXET ObITb arpermpoBaHa B HECKOMbKO KNaccoB Mo NPU3HaKy CXOAHOro
KPeOMTHOro KayecTBa: 9TO MPEUMYLLECTBEHHO KpYMHblE€ MPOMbILUSIEHHbIE MNOTPEOUTENM — YYaCTHUKK
ONTOBOrO WM PO3HWYHOIO PbIHKOB 3MEKTPOSHEPIMM M MOLLHOCTM, a Takke OWmpKeTHble opraHv3aumm u
HaceneHue.

[BmkeHne pesepBa nog obecleHeHne OeOUTOPCKOM 3aJ0/MKEHHOCTU MOKynaTesnen U 3akasdMkoB U MpoYen
AeOnTOpPCKOM 3aA0/MKEHHOCTHM 3a rof, okoHuYMBLUMINCA 31 gekabps 2017 roga, NpeacTaBneHo HUXKE:
3a roa, 3aKOHYUMBLUUACSH
31 pekabps 2017 rona

[No cocTosiHuio Ha 1 aHBaps 715
HauuncneHo 3a rog 202
BocctaHoBneHune pesepsa nog obecLeHeHne (148)
Hebutopckasi 3a40MmKEHHOCTb NOKynaTenemn n 3aka34qumKos,

cnvcaHHasi kak 6e3HafexHas K B3bICKaHUIO (39)
Mo cocTosiHuio Ha 31 gekabps 730

pynna He umeeT febUTopCcKon 3a40MKEHHOCTM, NepeaHHON B 3aror Unu B ka4ecTse MHOro obecneyeHus.

MpumeyaHue 10. ToBapHO-maTepManbHble 3anachbl

31 pnekabps 2018 ropa 31 pekabps 2017 ropga
Tonnueo 2627 2584
Cblpbe 1 maTepwuansbl 894 782
3anacHble Yactu 249 212
[poyne matepuansbi 14 16
UToro ToBapHo-maTepuanbHbie 3anachbl 3784 3594
O6ecueHeHne ToBapHO-MaTepmanbHbiX 3anacos (22) (16)
Utoro ToBapHo-maTepuanbHble 3anachbl 3762 3578

ToBapHo-maTepuanbHble 3anacbl He SBMASANUCb 3anoroBbiM obecneyeHWeM KpeauToB U 3aliMOB
Ha 31 pekabps 2018 roga n 31 gekabps 2017 roga (Mpumevanme 13).

MpumeyaHue 11. AKUMOHEpPHbIN KanuTan

KonunuyectBo BbINYLWEHHbIX 1 NOJTHOCTbLIO OonMJla4Y€eHHbIX

aKuun, MANTIMOHOB LUTYK NTOro akuMoHepHbIN

O6bikHOBeHHble  [MpuBMNernpoBaHHbIe KanuTan

aKuum aKkuum UTtoro (B MnH pybnen)

Ha 31 pekabpsa 2017 roga 464 146 610 3409
Ha 31 pekabps 2018 roga 464 146 610 3409

HomuHamnbHasi cTouMmocTb OObIKHOBEHHOW akumm coctaeBnser 1 pybnb. HomuHanmbHasi cTouMmocTb
NpYBUNENMPOBaHHON akUMKn Takke cocTtaBnsieT 1 py6rb.

O6bIKHOBEHHbIEe U npueusie2upoeaHHble akuyuu. Bnagenbubl OObIKHOBEHHbLIX aKUMW WMEKT npaBo
yyactBoBaTb B OO6wem cobpaHum akuymoHepoB OO6LlecTBa C MpaBOM rofioca No BCEM BOMpocam €ro
NOBECTKM (OfHa akuusa — OOQUH rorioc), a Takke nonyyatb AnBuaeHabl, 06baBneHHble ObLEeCTBOM.

Mo coctosHumio Ha 31 gekabps 2018 roga u 31 gekabpsi 2017 roga 3a40MKEHHOCTb MO BbIMYLEHHbLIM
aKuuam, a TaKke OONOSHUTENBHO 00 bABMNEHHbIE aKL MM OTCYTCTBYIOT.

3a rogpl, 3akoHumBumnecs 31 gekabps 2017 roga n 31 gekabpsa 2016 roga, ovBnaeHObl NO aKUMSAM BCEX
KaTteropum He BbinnadmBanucb. Pewenue o Beinnate guBnaeHaoB no utoram 2018 roga GygoeT NpuMHATO Ha
rogoBom obLiem cobpaHnn akLMOHEPOB.

MpumeyaHue 12. Hanor Ha npubbINb

Pacxoabl no Hanory Ha npubbIb NpMBEAEHbI B CrieayoLlen Tabnumue:

3a rog, 3akoHuYMBLIMKACA 3a rod, 3aKOHYMBLUMICA
31 pekabps 2018 roma 31 pekabps 2017 ropga

Tekywwimn Hamnor Ha npubbinb (249) 3)
OTNOXEeHHBIN Hanor Ha NpubbINb 282 84
Utoro goxoabl No Hanory Ha NpPUobLINb 33 81

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy /
(B MMNNMOHaX POCCUIACKMX PYGNen, ecrnv He yKa3aHo UHOe)

B 2018 1 2017 rogy ona Bcex npeanpusaTtun pynnbl AencTBoBana craBka Hanora Ha npubbinb B pa3mepe
20 npoueHTOoB.
Hwxe npencraBneHa cBepka TeOpeTUYeCcKon 1 hakTM4eckon CyMMbl pacxogoB Mo Hanory Ha npuobbinb:

3a rog, 3akoHYMBLUMIKACA 3a rof, 3aKOHYUBLUMINCS
31 pekabps 2018 rompa 31 pgekabps 2017 roaa

MpuobINb A0 HANOroo6noXeHus 2235 689
PacuyeTHas cymma Hanora Ha npubbinb no craske PP (20%) (447) (144)
Hanorosbii addekT cTaTten, He yMeHbLUaLWmux

Hanoroobnaraemyto 6a3y nnm He y4uTbiBaeMbIX A51S Lenen 3) (29)
HanoroobnoxeHns

HenpuaHaHHbIe OTNOXEHHbIE HanoroBble akTuBbl 540 326
Mpoumne pasHuubl (57) (82)
WToro poxoabl no Hanory Ha NnpuGbINb 33 81

AHanus3 oTNnoXeHHbIX HasforoB No TMNam BPEeMEeHHbIX pa3Huy

Pa3snuuna B noaxogax mMexgy POCCUIUCKMM HaroroBbiM y4eTom u yyetom ans uenev MCPO npuogdar K
BO3HWKHOBEHMWIO BPEMEHHbIX Pa3HuL, Mexay 6anaHcoBOW CTOMMOCTbIO OTAENbHbIX akTUBOB U 0653aTensbCcTB
ONA  uenem KoOHCoONuAMpoOBaHHOM (OUHAHCOBOW OTYETHOCTW, C OAHOM CTOPOHbI, W Ans  uenewn
HanoroobnoxeHusa No Hanory Ha npubbinb, ¢ Apyron. Hmwke npeactaBneH Hanorosbin 3PMEKT N3MeHeHus
3TUX BPEMEHHbIX pa3HuL, OTPaKeHHbIN No cTaBke 20%.

Mpwu cywecTBytoLWwen cTpykType [pynnbl HANOroBble YObITKM U TEKyLLME HarnoroBble akTuBbl OOHWUX KOMNaHUN
pynnbl He MOryT GbITb 3a4TEHbI MPOTUB TEKYLLUMX HanoroBblx 0693aTensCcTB U Hanoroobnaraemown NpudbINK
Apyrux KomnaHui pynnbl, U, COOTBETCTBEHHO, HanorM MoryT OblTb HAYMCNEHbl, AaXe ecnv MMeeT MecTo
KOHCONUANPOBAHHbLIV HANOTOBbIN YObITOK.

Hanoroebii adhdhekT OBMKEHUS BPEMEHHBIX pasHUL, 3a nepuoapl, 3akoHumBwKnecs 31 gekabpsa 2018 roga
n 31 gekabps 2017 roga :

[OBwXxeHue, oTpaxeHHOe B

3;5‘: ; ?_g:ﬂa OTy4yeTe 0 COBOKYMHbIX 312(‘?,? :; ?gzﬂa
poxopaax

OTnoXeHHbIe aKTUBbI NO HaNory Ha NpuoLIbL 10 289 299
OcHoBHble cpeacTea - 441 441
Mpoune 06opoTHbIE aKTUBLI - 25 25
KpeamnTopckasa 3agomkeHHOCTb 4 107 111
[onrocpoyHbie 1 KpaTKOCPOYHbIE 3aeMHbIE CpeacTBa - 90 90
Mpoune gonrocpoyHble 06s3aTENLCTBA - 23 23
KpeguTtopckas 3agofmKEHHOCTb MO MPOYUM Hanoram - 19 19
Y6bITKM, NepeHeceHHble Ha byayliee 8 (8) -
3avem OmnoOXeHHbIX Hamo208blX aKmueos U
obsisamenibcme Ha yposHe omOoersibHbIX KOMMraHul 2 (408) (410)
Tpynnbl
OTnoxeHHble ob6sA3aTenbCTBa MO Hamory Ha (47) ©) (53)
npuobINb
[ebutopckasn 3a00MKEHHOCTb U aBaHChl BblAaHHbIE - (403) (403)
ToBapHO-MaTepuarnbHble 3anachl - 5) (5)
OCHOBHbIE CcpeacTea (2) Q) 3)
[onrocpoyHble 1 KpaTKOCPOYHbIE 3aeMHble cpeacTea 47) (5) (52)
3avem OmMOXEeHHbIX Halo208biX aKkmueos U
obsi3amenbcme Ha ypoeHe omoderibHbIX KOoMMAaHul 2 408 410
[pynnbl
Ynuctble OTNOXEHHble (ob6A3aTenbcTBa)/aKTUBBI
no Hanory Ha npuGbInb (37) 283 246

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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(B MMNNMOHaX POCCUIACKMX PYGNen, ecrnv He yKa3aHo UHOe)

>

@

OBunxeHne,
31 exa6ps oTpaxeHHoe OBuxeHwue, 31 pexabps
2016 roaa B OTyeTe 0  OoTpakeHHoe 2017 roaa
A COBOKYIMHbIX B KanuTtane A
aoxopax
OTnoOXeHHbIe aKTUBbI MO Hanory Ha NpuMobInbL 7 3 - 10
KpeguTtopckasa 3a40MKEHHOCTb 4 - - 4
YObITKM, NepeHeceHHbIe Ha byayuiee 5 3 8
Bavem omroXeHHbIX Halo208biX aKkmueos U
obsisamenibcme Ha yposHe OmOeslbHbIX KOMMaHul (2 - - )
[pynnbl
OTnoxeHHble ob6sA3aTenbCcTBa MO Hamory Ha ) 81 (128) (47)
npuobIb
OcHoBHble cpeacTea (2 - - 2
[lonrocpoyHble 1 KpaTKOCPOYHbIE 3aeMHble cpeacTBa - 81 (128) (47)
3avem omIOXeHHbIX Haro208biX aKkmueos U
obsi3amenibcme Ha ypoeHe omoesibHbIX KOoMMaHul 2 - - 2
pynnbl
Yuctble oTnoOXeHHble 0b6A3aTenbLCTBa MO Hanory 7 84 (128) 37)
Ha NpuobLINb
MpumeyaHue 13. donrocpoyHble U KPaTKOCPOYHbIE 3aeMHble cpeacTBa
LlonzocpoyHbie 3aeMHbie cpedcmea
AddekTnBHAZA Cpok 31 pekabpsa 31 gpekabps
NpPoOLeHTHas cTaBka noraweHus 2018 ropa 2017 ropa
MAO «CbepbaHk» 7,40-7,84% 2019-2020 1150 1075
BaHk «[T1B» (AO) 10,25% 2020-2027 536 202
BaHnk «BTB» (MAO) 7,60% 2019-2020 503 492
UToro ponrocpoyHble 3aeMHble CpeacTBa,
yuuTbiBaeMble N0 aMOpPTU3MPOBaAHHOMN
CTOMMOCTH 2189 1769
MAO «Pycl'vopo» 7,06-7,71% 2022 2582 2 454
WToro gonrocpoyHbie 3aeMHbIe CPeAcTBa,
yuuTbiBaeMble NO cnpaBegnnBol CTOMMOCTHU 2582 2 454
Obs3aTenbcTBa No hmMHaHCOBOW apeHae 12,56% 641 612
Utoro 5412 4835
3a BbIYETOM KPaTKOCPOYHOW YaCcTN JOMTOCPOYHbIX
KpeauToB 1 3aNMOB 7,60-10,25% 4) (401)
3a BbIYETOM KPaTKOCPOYHOW YacTn 0ba3aTenscTB
no douHaHCOBOW apeHae (88) (84)
WToro gonrocpoyHbie 3aeMHbIe cpeacTBa 5320 4 350

Mo coctosHuio Ha 31 pekabps 2018 roga u Ha 31 pekabpa 2017 roga [pynna wumeeT 3anMbl
MAO «Pyclvapo», KkoTopble HamnpasneHbl Ha pedUHaAHCMPOBaHWE TEKYLUMX KpeAuTHbIX 0bs3aTenbCcTB
pynnbl. JaHHble 3anmbl, NpeacTtaBnsowme cobon rmbpuaHeii UHAHCOBBLIN UHCTPYMEHT, OLEHUBAKOTCH
no crpaBegnvMBoN CTOMMOCTM C OTpaxeHwem W3MeHeHuW B cocTtaBe npubbinu unum  ybbiTKa
(MpumeyvaHwne 2).

3aliiMbl MONyYeHHbIE OTHOCATCS K YPOBHIO 3 nepapxuu cnpaBeanvBon CTOMMOCTH.

Mo coctosiHuio Ha 31 pekabpsi 2018 roga cnpaBegnvBasi CTOMMOCTb 3aMma cocTaBuna 2 582 MIH
pyonen.

Hwke npeactaBneHa wHMOpMaUMs O KAOYEBbIX OOMNYLWEHUSX, CAenaHHblX Ang onpejeneHus
cnpaBefiMBoi CTOMMOCTUN AaHHbIX TMBPUAHBIX PUHAHCOBBLIX MHCTPYMEHTOB:
KnioueBble AonyLieHUs ANsl OLEHKU

cnpaBeAnMBON CTOUMOCTM MrMGPUAHBIX
(PMHAHCOBbLIX UHCTPYMEHTOB

Ha 31 pekabps 2018 roaa Ha 31 pekabps 2017 roaa

PblHOYHas cTaBka npuenevyeHna aHanorn4HbIxX

o 9,05%
3aVMCTBOBaHUN

7,84%

2 141 mnH pybnen go 31.12.2018, 5,1% pno 31.12.2017

Oxuaaemast AMBUASHOHASA OOXOAHOCTb Mo

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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MprMeyaHUs K KOHCONMANPOBaHHON (PUHAHCOBOMN OTYETHOCTU 3a rof, 3aKOHYMBLUMIACS 9 @

31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy
(B MMNNMOHaX POCCUIACKMX PYGNen, ecrnv He yKa3aHo UHOe)

akumsam NAO «Pyclmgpo» 7% B nocneaylowmux nepmoaax

YyBCTBMTENBHOCTL OLEHOK CMpaBeAnMBOM  CTOMMOCTU TMOPUAOHBIX (PUHAHCOBBLIX WHCTPYMEHTOB K
BO3MOXHbIM N3MEHEHMSIM HeHabMgaeMbIX UCXOOHbIX AaHHbIX NO COCTOsSHMIO Ha 31 aekabpsa 2018 roga:

CnpaBepn- CywecTBeHHbIe O6ocHo- YyBCcTBUTENLHOCTb
nuveas HeHabngaemMblie BaHHble OLIeHKM cnpaBeg-
CTOMMOCTb MeToa oUeHKM UcCXOoAHble AaHHble  3Ha4YeHuA NIMBON CTOMMOCTU
®duHaHcoBbIe
ob6s3aTenbcTBa
MbpuaHbIn MeTon Oxunpaemas 5% 58
(h1HaHCOBbIN 25gy  AVICKOHTMPOBAHHbIX avBuaeHaHas
WHCTPYMEHT [EHEXHbIX MOTOKOB [OXOOHOCTb 9% (56)

KpamkocpouHble 3aeMHble cpedcmea

AddhekTMBHAA 31 pekabps 31 gekabps

NpoLeHTHasa cTaBKa 2018 ropga 2017 ropga

MAO «Pycl'vapo» 985 85

MAO «CbepbaHk» - 174

Utoro 985 259

KpaTkocpo4Hasi YacTb AONTOCPOYHbIX KPeAUTOB U 3aiMOB 7,60-10,25% 4 401

KpaTkocpoyHas yacTb 0643aTenLCTB Mo (PMHaHCOBOW apeHae 88 84
UToro kpaTkocpoUHble 3aeMHble cpeacTBa U

KpaTKOCpO4YHasa YacTb JONIOCPOYHbLIX 3aeMHbIX CpeacTB 1077 744

BantoTta BCcex 4OMTOCPOYHbIX M KPATKOCPOYHbIX 3a€MHbIX CPEACTB — POCCUNCKUIA py6b.

Mo coctosHuio Ha 31 gekabps 2018 roga n 31 gekabps 2017 roga HekoTopble KpeaAUTHbIE cornalleHns
rpynnbl  cogepxaT YCrnoBusi, B COOTBETCTBMM C KOTOpbIMW, rpynna obs3aHa COOTBETCTBOBATb
onpefeneHHblM  KMNOYeBbIM  UHAWKATOpaM  AeaTtenbHocTW. [pynna  BbinonHuna  TpeboBaHus
Mo COOTBETCTBUIO OMNpPeAeneHHbIM KITo4YeBbIM MHAMKATOpam AeATENbHOCTM MO COCTOSHMIO Ha 31 nekabps
2018 roga v Ha 31 gekabps 2017 roga.

PykoBoacTBO momnaraeT, YTo crnpaBefnvMBasi CTOMMOCTb AOMTOCPOYHbBIX M KPATKOCPOYHbIX 3aE€MHbIX CpeacTB
nNpubnmanTenbHO paBHa Mx GanaHcoBol cTtoumocTu (3 ypoOBEHb B Mepapxuu CrnpaBeanvuBOW CTOMMOCTM,
onucaHHon B MpumeyaHun 2).

O6si3amenibcmea no (pUHaHCOSOlj apeHde. MuHuManbHble apeHgHble nnaTtexn no [gorosopam
(bMHaHCOBOVI apeHgbl U X ANCKOHTUpOBaHHaA CTOMMOCTb nNpencTtaBlfieHbl B Tabnmue HMxe:

Kynnate B K ynnate B nepuoa K ynnate no

TeuyeHue 1 roga oT1 00 5 ner ucrtevyeHum 5 net WUTtoro
MuH1ManbHbIe apeHaHble nnaTexmu
Ha 31 gekabps 2018 roga 94 313 1628 2035
3a BblbeTOM ByAyLUMX NPOLEHTOB MO
duHaHCOBOW apeHae (6) (93) (1 295) (1 394)
[AnckoHTUpOBaHHasi CTOUMOCTb
MWHUManbHbIX apeHAHbIX NiaTexen
Ha 31 gekabps 2018 roaga 88 220 333 641
MuH1ManbHbIe apeHgHble nnaTexu
Ha 31 gekabps 2017 roga 90 313 1707 2 110
3a BblYeTOM ByayLLMX MPOLIEHTOB MO
duHaHCOBOW apeHae (6) (97) (1 395) (1 498)
[O1cKoOHTUpOBaHHasi CTOMMOCTb
MWHUManbHbIX apeHAHbIX NiaTexen
Ha 31 pekabps 2017 roaa 84 216 312 612

CBepka 06s13aTeNnbCTB, BO3HUKAKOWMUX B pe3ynbTate )uHaHCOBOW AeATenbHOCTU. B Tabnvue Hwxe
NpeacTaBneH aHanua u3MeHeHuln obsizatenbcTB [pynnbl, BO3HMKAKOWUX B pe3ynbrate (UHaAHCOBON
OesaTenbHOCTH, 3a roA, 3akoH4ymBLUMIAcS 31 aekabps 2018 roga n 31 aekabps 2017 roaa:

O6a3aTtenbcTBa no
3aeMHble cpeacTBa

c¢mHaHCcoOBOW apeHae UToro
Yuctbit gonr Ha 1 auBapAa 2017 roga 3861 679 4 540
[BWxeHne AeHEeXHbIX CPeaCcTB 482 (105) 377
[poueHTbl HaYNCNEeHHbIE 267 77 344

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMPOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy
(B MMNNMOHaX POCCUIACKMX PYGNen, ecrnv He yKa3aHo UHOe)

o o

M3meHeHne cnpaBeanuBom CTOMMOCTU 509 - 509
OueHka 3anma, nonyyeHHoro ot MNMAO «Pyclmapo» (637) - (637)
Mpoune namMeHeHus, He CBA3aHHbIE C ABWXEHNEM

OEHEXHbIX CPeaACcTB - (39) (39)
Yuctbin gonr Ha 31 pekabps 2017 roaa 4 482 612 5 094
[BvXeHne feHexHbIX CPeacTs 990 (74) 916
[poueHTbl HaYNCneHHbIe 157 74 231
M3meHeHne cnpaBennmMBom CTOMMOCTH 127 - 127
Mpoune n3meHeHus, He CBA3aHHbIE C ABWXEHNEM

OEHeXHbIX CpeacTB - 29 29
Yuctbin gonr Ha 31 pekabps 2018 roaa 5756 641 6 397

MpumeyaHue 14. TMpoune gonrocpoyHble obA3aTenbCTBa

31 pekabps 2018 roaa

31 pekabpsa 2017 roga

Ob6si3aTenbcTBa N0 NEHCMOHHOMY obecneyveHuto 657 690
Mpoune pgonrocpoyHble 0b6sI3aTensLCTBA 335 337
Utoro npoumne gonrocpoyHbie o6s3aTenbLCTBa 992 1027

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHoOM KOHCOHM,EIMPOBaHHOVI d)VIHaHCOBOVI OTHYETHOCTU
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MpumeyaHns K KOHcONUaMpPoBaHHOMW PMHAHCOBOM OTYETHOCTU 3a rof, 3aKOHUYMBLUMICS 9 @

31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy
(B MMNNMOHaX POCCUIACKMX PYGNen, ecrnv He yKa3aHo UHOe)

MpumeyaHue 15. Ob6s3aTenbLCTBa NO NEHCMOHHOMY obecrne4vyeHuro

Hwxe npuBoanTCA oOLEHKa BenuMUMHbl 00A3aTenbCTB MO MEHCUOHHBLIM MfaHaMm C  YCTaHOBMNEHHbLIMU
BbiNfiaTamMu, a TakKe akTyapHble AOMyLEeHUsl, Ha OCHOBaHWUM KOTOPbIX ObINM paccyMTaHbl NokaslaTenu 3a
rogpl, 3akoHumBLLmecs 31 gekabpsa 2018 roga n 31 gekabpsi 2017 roga.

CyMMbl, NpU3HaHHbIE B KOHconuanpoBaHHoOM OT4yeTe O pMHAHCOBOM MosioXeHun [pynnbl, NpeacTaBneHbl
HUXe:
31 nekabps 2018 roma 31 pekabpsa 2017 roga

TeKyLLlaFl CTOMMOCTb 06513aTeNbCTB MO NEHCUMOHHBLIM NaHam
C YCTAHOBJ1I€EHHbIMW BblnJiaTamMu

657 690

B tabnuuax Hwxe npeacTaBneHo ABWXeHWe 006s3aTenbCTB NO MEHCMOHHOMY obecneyeHuo 3a rofbl,
3akoHumBLLMecs 31 nekabpst 2018 roga n 31 gekabps 2017 roga:

Tekywiasa cToMmocTb CnpaBeanusas
ob6s3aTenbLCTB NO CTOMMOCTb aKTMBOB
NEeHCUMOHHBLIM NJiaHaMm nnaHa
Mo cocTosiHuio Ha 1 AHBaps 690 627
CToMMOCTb yChyr TeKyLlero nepuoga 31 29
Pacxogbl / (oxogpl) no npoueHTam 49 50
CTOUMOCTb yCcnyr NpoLnbIX NeproaoB (11) 58
OphekTbl NepeoLeHKkM (4Na NPOYMNX AONTOCPOYHBIX NOcobuiA): - -
AkTyapHble ybbITku / (Mpnbbinu) - n3MeHeHns B ®) i
Aemorpaduryecknx NpeanonokKeHnax
AkTyapHble yobITku / (MpUbLINK) - N3MEHEHUS B 3) i
hbMHaHCOBBIX NPEANONOXEHUSX
AkTyapHble yobITku / (MpUObLINK) - KOPPEKTUPOBKM Ha 1 (1)
OCHOBe OnbITa
UToro oTHeceHo Ha NPUOLINKN U YObITKK 62 136
OhhekTbl NepeoLieHKN (ANa BO3HArpaXKaeHU No OKOHYaHUN
TPYOOBOI AEATENBLHOCTM): i i
AkTyapHble yobITku / (MpUbLINK) - U3MEHEHUS B 13 @
Aemorpadmyeckux NpegnonokeHnsax
AkTyapHble yobITku / (MpUbLINK) - N3MEHEHUS B
(59) a7
hbMHaHCOBbIX NPEeANONOXKEHUSX
AkTyapHble yobITku / (Mpnbbinu) - KOPPEKTUPOBKM Ha 15 (16)
OCHOBeE OnbITa
UTOro oTHeceHO Ha NPOYUN COBOKYNHbIM A0XO0A, (31) (35)
Bbinnatbl nocobui no HecpoHAMPYEMbBIM NporpaMmMam (64) (38)
Mo cocTosiHuio Ha 31 gekabps 657 690

OcHoBHbIe aKkTyapHble gonyLeHus pynnbl npeacTaBnieHbl B Tabnvue HUXe:
31 pekabpsa 2018 ropa 31 pekabpsa 2017 roga

HomuHanbHas ctaBka QUCKOHTUPOBaHMSA 8,50% 7,50%
Temnbl pocTa 3apaboTHON Nnatbl 5,60% 5,50%
Temnbl MHNALUK 4,10% 4,00%

HopMmbl yBONbHEHUIA B 3aBUCUMOCTU OT BO3pacTa Ha
OCHOBE CTaTUCTUYECKUX AaHHbIX KomnaHuu 3a 3 roaa
Tabnvua cmepTHOCTH Russia-2016* Russia-2014*

Hopmbl yBONbHEHUN

* C y4eToM MOHWXaloLLEeNn KOPPEKTUPOBKN K BEPOSATHOCTAM CMepTH Ans paboTHWMKOB B Bo3pacTe Ao 60 neT, paccynTaHHON Ha OCHOBE
CTaTUCTMYECKUX AaHHbBIX O cMepTHOCTM no pynne 3a 2016-2018 rr.

AHanu3 4yBCTBUTENBHOCTU MO KaXXOOMY CYLIECTBEHHOMY akTyapHoMy ponyuieHuto Ha 31 pekabps 2018
roga npeacTaBrieH HMXe:

AKTVADHOE AONVILEHME U3meHeHue AdekT Ha AdcpekT Ha

Tyap Aonyw npeAnonoxeHus 06513aTenbCTBO, MIH PY6. obsA3aTenbLCTBO, %
1% (58) (9%)
CTtaBka AWCKOHTUPOBAHNUS (1%) 69 10%
1% 39 6%
CraBka pocTa 3apnnart (1%) (33) (5%)
UHdnsaums 1% 32 5%
! (1%) (27) (4%)
Hopmbl yBONbHEHWI 3% (88) (13%)
PMbly (3%) 134 20%
10% @) (1%)
BeposiTHOCTM cmMepTHOCTU 10% 8 1%

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy /
(B MMNNMOHaX POCCUIACKMX PYGNen, ecrnv He yKa3aHo UHOe)

pynna npepnonaraeT NpoOM3BECTU OTYUCNEHUA B pasmepe 34 MNH pybren no NeHCUOHHbIM MraHam ¢
ycTaHoBneHHbIMM Bbinnatamu B 2019 roay.

Cpe,quasseLueHHaﬂ npoaoIKUTENTIbHOCTb 00s13aTENBLCTB NEHCUMOHHOIO NiiaHa rpyl'll'lbl coctasnset 10 ner.

XapakTepucTUKN NMEHCUMOHHOrO MilaHa U CBsi3aHHble C HUM PUCKU. [pynna HeceT obs3aTenbcTBa Mo
NMEHCUOHHLIM MporpaMmmam Ha TeppuTtopun Poccuiickon ®egepaunn. MNeHCUOHHBIN NnaH BktovaeT B cebs
cnegywowue BMAbl NOCOOMIA: eUHOBPEMEHHbIE MOCOBUS MpU BbIXOAE Ha NEHCUD, MaTtepuarnbHasi MOMOLLb U
MOKPbITUE pacxodoB Ha norpebeHune B criydae cMepTu paboTHMKa Uiy NeHCUoHepa, MaTtepuarnbHasi NOMOLLb
NeHCMOHepaM.

Pasvep npepoctaBnsiembix nocobuin 3aBUCUT OT MNPOAOIMKUTENBHOCTM OKasaHusa ycnyr paboTHukamum
(ctaxa), 3apaboTHoM nnaTtbl B MOcCnegHWe roAbl, NpealecTBOBaBLUME BbIXOOY Ha MEHCUo, 3apaHee
onpeaeneHHom (UKCMPOBAHHON CYMMbI UMW OT COMETaHUSA 3TUX PaKTOPOB.

BbllleynomsiHyTble nocobusi, kak npaBuro, WHAOEKCUPYKOTCA B COOTBETCTBMM C POCTOM WHNAUMKM unu
noBbIlLeHMeM 3apaboTHOWM NnaTthbl Ansi N0Co6MN, 3aBUCALLMX OT 3apaboTHOW nnaThbl.

Kpome mMHGRALMOHHOIO pucka, MEHCUMOHHbIE MNnaHbl [pynnbl Takke MOABEPKEHbI PUCKAM CMEPTHOCTU WU
OOXNTUS.
MpumeyaHue 16. Kpegurtopckas 3agoikeHHOCTb U HAYUCTIeHUA

31 pekabps 2018 roma 31 mekabps 2017 ropa

KpeguTtopckas 3a40/mMKEHHOCTb NOCTaBLUMKaM U nogpsagynkam 2 760 3184
Mpoyas kpeanTopckas 3aa40MKEHHOCTb 32 54
Utoro pmHaHCcOBLIe 06A3aTenbLCTBa B COCTaBe

KPeAUTOPCKOM 3a40MMKEHHOCTH 2792 3238
3agomkeHHOCTb Nepes nepcoHanom 762 725
ABaHCbI NonyyYeHHble 160 629
OvBunaenapl k ynnarte 2 -
UToro kpeanTopckasa 3afoimKEeHHOCTb U HAYMUCIIEeHUA 3717 4 592

Kpeautopckas 3agomKeHHOCTb OTHOCUTCA K 3 YPOBHIO Mepapxuv cnpaBeasiIuBoi CTOMMOCTH, ONUCAHHON B
Mpumeyvanum 2.

MpumevaHue 17. Kpeautopckas 3agoskeHHOCTb NO NMPOYUM Hanoram

31 pekabps 2018 roaa 31 pekabps 2017 roga

HAOC 38 48
CTpaxoBble B3HOChI 217 192
Hanor Ha nmyLecTso 68 39
[poune Hanorn 46 42
UToro kpeauTopckas 3aA0MKeHHOCTb MO NPOYMM Hanoram 369 321

MpumeyaHue 18. Bbipyuka

B cooteBetctBumn ¢ MC®O (IFRS) 15, Bctynuewmum B cuny ¢ 1 aHBapsa 2018 roga, Hwxke npegcraBneHa
nHdopmaums no Beipyyke [pynnbl 3a rog, 3akoHumBlmncs 31 gekabps 2018 roga, B pa3pese ob6s3aHHOCTEN
K UCMOMNHEHUIO:

3arog,

3aKOH4YUBLUMWACA

31 gekabps 2018 roga

[pogaxa aneKkTpoaHeprnm Ha PO3HUYHOM pbiHKE 7 399
[Mpogaxa TennoaHeprum 4 296
OkazaHue ycnyr no TpaHCMNoOpTUPOBKE 3NEKTPOSHEPTUA 311
OkazaHue ycnyr no TEXHONOMMYECKOMY NPUCOEANHEHNIO K CETU 5
[Mpoyas Bblpyyka 161
UTtoro BbIpyyKa 12 172

Mpoyas Bbipyyka BKMOYAET BbIPYYKY OT BbINOIHEHUS PEMOHTHBLIX paboT U okasaHus NpoYnx paboT u ycnyr.

CymMma BbIpy4ku, NMpuM3HaABaeMow B TeYeHWe nepuoga BpeMeHu, 3a rof, 3akoHumBwwmnca 31 pekabpsi
2018 roga, coctaBuna 12 006 mrnH pybnewn, B MOMEHT BpeMeHu — 166 mMnH pybnen.

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy
(B MMNNMOHaX POCCUIACKMX PYGNen, ecrnv He yKa3aHo UHOe)

Hwxe npepnctaeneHa nHpopmaums no Bblpyyke [pynnbl cornacHo pyKoBOACTBY MO NPU3HAHUIO BbIPYYKU,
dewncTteoBasllemy Ao 1 aHeapa 2018 roga:

3arog, 3arog,

3aKOHYUBLUMACA 3aKOHYUBLUMACA

31 pekabps 2018 roaa 31 pekabps 2017 roga

Mpopaxa anekTpoaHeprum 7 399 6510
[Mpogaxa TennoaHeprum 4 296 4 089
Mpoyas Bbipy4yka 477 282
UToro Bbipy4yka OT onepauyuoHHON AesATeNIbHOCTH 12 172 10 881

KpaTkoCpOuYHble aBaHChl, NONyYeHHbIe N0 cOCTosAHMIO Ha 31 aekabps 2017, roga 6biny NpM3HaHbl B COCTaBe
BbIpYYKM 3a rof, okoHumBLLmMnca 31 aekabps 2018 roga.

PykoBoacTeo [pynnbl OXuaaeT, YTO BCS CyMMa KpaTKOCPOYHbIX aBaHCOB, MOMYYEHHbIX MO COCTOSIHUIO Ha
31 nexkabps 2018 roga, 6yaeTt npu3HaHa B COCTaBe BbIpYYKM B TEYEHUE CMEAYoLLIEro OTYETHOrO Nneproaa.

MpumeuaHue 19. NocypnapcTBeHHbIe cybecuaun

B cooTBeTcTBMU C psSAOM 3akoHoAaTeNbHbIX akToB Poccuiickort ®eaepaimmn HeKOTOpbIM KoMNaHusiM [pynnei
6biNn NpefocTaBneHbl cybcuauM Ha KOMMEHCALMI0 PasHULbl MEXAY YTBEPXAEHHbIMU 3KOHOMUYECKM
060CHOBaHHBIMU TapudamMn Ha 3SMEeKTPUYECKYIO U TEMMOBYH SHEPTUMI0O U CHUXKEHHbIMU Tapudamu,
NpeabsiBNEHHbIMU  NOTPEBUTENsIM, a Takke Ha KOMMEHCAUM0 pacxodOoB Ha TOMMUBO, MOKYMHYHO
3MEKTPOIHEPIU0 U MOLLHOCTb.

B TeueHwne roga, sakonumsLierocs 31 gekabps 2018 roga, 'pynna nonyymna rocyaapcTBeHHble cybecnaum B
pasmepe 9 169 mnH pybnen (B Te4yeHme roga, 3akoHumelieroca 31 gekabpsa 2017 ropa: 6 812 mnH pybnen).

Ob6was BenuumHa cybcuauni, MNOMYYEHHbIX rapaHTUPYOLWMMKM MOCTaBLMKaMU — MNPeAnpUaTUSMM,
Bxogsawmmmn B pynny, B cBSA3M C BCTynneHnem B cuny [loctaHoBneHus [lpasutensctesa PP Ne 895
«O pocTmkeHnn Ha TeppuTopusx [anbHEBOCTOYHOrO doedeparnbHOro okpyra 0as3oBbiX YPOBHEW LeEeH
(TapncoB) Ha SMEKTPUYECKYID 3HEpruio (MOLUHOCTb)» 3a rof, 3akoHumBlwuncsa 31 gekabps 2018 roga,
coctaBuna 7 200 mnH pybnew; npouve cybcuaouu npeactaensaloT cobor cybcmaMm M3 permoHarbHOro
OtoaxeTa.

Mpumeyanne 20. OnepaunoOHHbIE pacxoAabl

3arop, 3arog,
3aKOHYMBLUMUCA  3aKOHYUBLUMUCA
31 pekabps 31 pekabps
2018 ropa 2017 ropa

BosHarpaxaeHusi paboTHMKam (B TOM 4Mcrne Hanoru, pacxogbl no
NeHCMOHHOMY 06ecneydeHnto) 5 864 5672
[MokynHasi aneKTpo3aHeprmsa 1 MOLHOCTb 5132 4 585
Pacxogbl Ha Tonnueo 3319 2 936

Ycnyrm CTOPOHHMX OpraHv3auni, BKIoYas:

PeMOHT 1 TexHnyeckoe obcnyxunBaHme 468 468
Pacxopabl Ha oxpaHy 164 149
Pacxofbl Ha KOHCynbTaUUOHHbIE, topuandeckne n MHpopMaLnoHHbIE yCryru 70 94
Pacxogbl Ha apeHay 39 39
TpaHcnopTHble pacxoabl 11 9
[Mpoune ycnyrn CTOPOHHMX OpraHu3auun 238 189
[Npoune matepumansi 644 559
Pacxofbl Ha pacnpegeneHue anekTpoaHeprum 1 Teno3Heprum 555 539
Hanoru, kpome Hanora Ha npubbinb 285 164
AMOpPTU3aLmnsa OCHOBHbIX CPeacTB 249 242
Pacxoabl Ha Bogononb3oBaHme 120 119
Pacxogbl Ha coumanbHyto cdepy 62 57
[Npoumne pacxoapl 323 274
WToro onepauunoHHble pacxoabl 17 543 16 095

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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MpumeyaHue 21. lMpouue onepaumoHHbIe AOXOAbI

3a roa, 3aKkOHYMBLUUACSH 3a roa, 3aKOHYMBLLUUACSH
31 pekabps 2018 roga 31 pekabpsa 2017 roga

[oxoabl No NPUCYXXAEHHBIM U NPU3HAHHBIM CaHKLMSM 147 106
[MprObINb OT BbIObLITUS OCHOBHBLIX CPEACTB, HETTO 2 18
UToro onepauunoHHble goxoAabl 149 124

MpumeyaHue 22. PuHaHCOBbIE AOXOAbI U pacxoAbl

3a roa, 3aKOHYUMBLLUUACSH 3a roa, 3aKOHYMBLLUACSH

31 pnekabps 2018 roaa 31 pnekabps 2017 ropa

®@uHaHco8ble 00X00bI

[poueHTHbIE fJoxoabl 16 53
®duHaHcoBbIe goxoabl 16 53
®@uHaHco8ble pacxoobl

M3meHeHne cnpaBeanneoi CTOMMOCTY 3aliMOB

(MprmeyaHne 13) (127) (509)

MpoueHTHbIEe pacxoabl (57) (255)

Pacxogbl no onHaHcoBOW apeHae (75) 77)

MpoueHTHbIe pacxodbl MO NEHCUOHHBIM

obsazarenbcTBam (49) (50)

Pacxopbl, cBA3aHHbIE C AUCKOHTUPOBAHUEM (24) (24)

Mpoune duHaHcoBbIE pacxoabl (34) 3)
®duHaHCcoBbIe pacxoibl (366) (918)
Utoro chmHaHCcOBLIE pacxoabl, HETTO (350) (865)

MpumeyaHue 23. MpubGLINDL Ha aKUUIO

BasoBasa npubbInb/(yObITOK) Ha akuMlO pPacCUYUTLIBAETCA Kak 4YacTHOEe OT AeneHust npubbinu mnu yobiTka,
npuuMTaloWnMXCa  akuumoHepam  KomnaHun, Ha  CpeaHEB3BELUEHHOE  KONMYECTBO  ODbIKHOBEHHBIX U
NPVBUNETNMPOBAHHbIX aKLUA, HAXOAALWMXCS B 0OpaLLeHnn B TEYEHME OTYETHOIO rofa, 3a BblMETOM COOCTBEHHbIX
BbIKYMEHHbIX aKUWIA.

KomnaHusi He MMeeT pa3BOAHSIIOWMX NOTEeHUMaNbHbIX 0ObIKHOBEHHbLIX akUuiA, Takum obpasoMm, pasBoaHeHHast
NpWObINb Ha aKUMto paBHa 6Ga3oBoOW NPUGHLINY Ha aKUWIO.

npl/l6bIJ'Ib Ha akKuuto no OﬂepaLlMOHHOﬁ 0eATEeNIbHOCTU paCcCYUTbIBaAETCA CcrieyrLwnm o6pa30M:

31 pekabpsn 31 pekabpsn
2018 ropa 2017 ropa
CpepnHeB3BeLLEHHOE KONMMYEeCTBO OOLIKHOBEHHbIX aKLUi, MIH LUTYK 464 464
CpenHeB3BeLLEHHOE KOMMYECTBO MPUBUINErMPOBAHHBLIX aKUWA, MIH LUTYK 146 146
Yucrasa npmbbinb, npuynTalowascs akumoHepam KomnaHuu,
B MITH py6nen 2 268 770
Mpubbinb Ha 06LIKHOBEHHYHO U MPUBUIIEMMPOBAHHYIO aKLMIO MO OnepaLoHHON
OEeATernbHOCTM, OTHOCSALLMIACS K aKuuoHepam, 6a30BblIvi U pa3BOAHEHHbIV
(B pybnsix Ha akuuio) 3,72 1,26

MpumeyaHue 24. YcnoBHble 06A3aTenbCcTBa

AkoHoMu4Yeckasi cpeda. X03ANCTBEHHAs AeSTEeNbHOCTb M nofyvyaemas npeanpustuammn Mpynnbl NpUobINb
nepuvoauyeckn B PasfMYHON CTENeHW noABepralwTcsl BRAWSIHAO  MOMUTMYECKUX, 3aKOHOAATerNbHbIX,
(PMHAHCOBBLIX M AOMUHUCTPATUBHBIX M3MEHEHWI, BKIOYAs M3MEHEHMSI HOPM OXpaHbl OKpYXXatloLlen cpenpl,
mMmetoLmx Mmecto B Poccuinckon ®egepauuu.

CydebHble pazbupamenibcmea. BpeMs oT BpeMeHM B pamkax oGblYHOW AesTenbHocTu [pynna moxeT
BbICTYyNaTb OAHOM K3 CTOPOH B cyAebHbix pasbupaTtenbctBax. 1o MHeHWIO pPyKOBOACTBa, cpeau
CYLLIECTBYIOLLMX B HACTOsILLIEe BPEMS MPETEH3NI UM UCKOB K pynne HeT Takux, KOTopble MOrnu Gbl OKasaTb
CYLLIECTBEHHOE HEeraTMBHOE BIMsiHUE Ha puHaAHCOBOE MnonoxeHue pynnbi.

YcnoeHble obsizamenbcmea no yniname Hasioc2o086. Poccuiickoe Hanoroeoe, BanOTHOE N TaMOXEHHOE
3aKoHOoO4aTeNnbCTBO  OONyCKaeT pasfindHbleé  TOJNKOBaHMA U nNoABEpXeHO  4YaCTbiM  U3MEHEHUAM.
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WHTepnpeTauuss pykoBoACTBOM [pynnbl LAHHOMO 3akoHOAATENbCTBA MPUMEHUTENBHO K OMNepauusiMm W
aeaTtensHocTy pynnbl MOXeT GbITb OCMOPeHa COOTBETCTBYIOLLMMU permoHanbHbIMU Unu deaepanbHbIMm
opraHamMu BnacTu, B YaCTHOCTM, B OTHOLLEHMM nopsiaka ydeta Ans uenen HanoroobrnoxeHusi oTaenbHbIX
[0XOO0B U pacxofoB [pynnbl M NpaBOMEPHOCTU NPUHATUS K BbiveTy HOC, npeabsBneHHOro noctaBLLMKamMm
W noppsiadvMkamu. HamoroBble opraHbl MOryT 3aHsiTb OONiee XeCTKylo MNOo3uUUI0 NpU MHTepnpeTauun
3aKkoHoOaTenbCTBa W MpOBepke HanoroBbix pacdetoB. Kak crneactBue, Moryt ObiTb  HaYMCREHbI
3HauuTEmNbHbIE OOMNOMHUTENbHbLIE HANoOrM, NeHn 1 wrpadbl. Hanorosblie NPOBEPKM MOryT OXBaTbiBaTb TpU
KaneHgapHbIX roga [OesTenbHOCTW, HEMOCPEeACTBEHHO MNpealecTBOBaBUMX rody nposepku. [lpu
onpefeneHHbIX YCroBUsiX NPoBepke MOryT ObiTb NOABEPrHYTHI M Gonee paHHWE nepuoabl.

Tak Kak pocCuiCKOoe HaroroBoe 3aKOHOAATENbCTBO HE COLEPXKUT YETKOro PyKOBOACTBA MO HEKOTOPbIM
Bonpocam, [pynna Bpems OT BPEMEHW NPUMEHSIET MHTEpnpeTauuio Takux HeonpedeneHHbIX BOMpOCOoB,
KoTOpas MPUBOAMT K CHMXKEHUI0 obLiein Hamnorosow ctaeku no pynne. PykoBoACTBO B HacTosLee Bpems
CuMTaeT, YTO CyLleCTBYeT BEPOATHOCTb TOro, YTO HarlioroBble MO3UUMU U MHTepnpeTauun [pynnbl MOryT
ObITb NOATBEPXKAEHBI, OOHAKO CYLLECTBYET PUCK TOro, YTO NoTpebyeTcs OTTOK pecypcoB, B TOM Cryyae ecnu
3TW HanoroBble MNO3NUMM W MHTepnpeTauuMu 3akoHoaaTenbcTBa OyAyT OCMNOpeHbl COOTBETCTBYHOLLMMMU
opraHamun. BnusiHne Takoro passBuTuS CObObITUIA He MOXeT OblTb OLEHEeHO C AOCTaTOYHOW CTeneHbio
HafeXHOCTW, OOHAKO MOXeT ObiTb 3HauMTeNnbHbIM C TOYKM 3PEHUs (OUHAHCOBOIO MOSOXEHUS W/vnu
X039MCTBEHHOW AeATenbHOCTM [pynnbl B LEenom.

Mo mHeHMO pykoBoACTBa, MO cocTosHWo Ha 31 gekabps 2018 roga COOTBETCTBYHOLLME MONOXEHUS
3aKoHOAaTeNbCTBA MHTEPNPETUPOBAHbI UM KOPPEKTHO, U COCTOSAAHME [pynnbl C TOYKM 3PEHUS HANOroBoro
3aKoHOAAaTENbCTBA ABMAETCS CTAabUIbHbBIM.

OxpaHa okpyxaroujeli cpedbl. 3akoHoOaTenbCTBO 06 OXxpaHe OKpyxXawllen cpedbl B Poccuiickoi
degepaumn HaxoOuUTCsl Ha CTaguu pasBUTKS, TOCYAAPCTBEHHbIE OpraHbl MNOCTOSIHHO NepecMaTpyBatloT CBOM
no3vuMmM Mo BonpocaM npaBonpuMmeHeHusi. [Mpeanpuatus [pynnbl NepUOAVYECKM OLIEHMBAIOT CBOM
ob6s13aTenbCTBa N0 OXpaHe OKpYXKatoLLen cpefbl.

MoTeHumanbHble 065A3aTenbLCTBa MOryT BO3HWKHYTb B pesynbTare usMeHeHus TpeboBaHui OenCTBYHOLLEro
3aKoHoOaTenbCTBa M HOPMATUBHBIX aKTOB, a Takke B pes3ynbTaTe rpaxaaHCKO-NpaBOBbIX UCKOB. BrvsHue
TaKNX N3MEHEHWNN HEBO3MOXHO OLIEHWUTb, HO OHO MOXET OKa3aTbCHA CyLLEeCTBEHHbIM. B ycrnoBuax gencTeytoLlen
NpaBoNPUMEHNTENBHOM MPAaKTUKM PYKOBOACTBO Nonaraet, 4YTo y [pynnbl HET 3HAYMTENbHbIX 06A3aTENbLCTB,
CBSA3aHHbLIX C 3arpsi3HEHMEM OKpyXxatwen cpegbl. [pynna Hauucnuna pes3epB MO4 PEKYNbTUBALIMIO
30Mno00TBanoB no coctosHuio Ha 31 pekabpsi 2018 rogpa M Ha 31 pekabpsa 2017 roga. Pesepe nog
peKynbTMBaLMIO 30/100TBarNoB No cocTosHMio Ha 31 aekabps 2018 roga coctaeun 335 mnH pybnen (337 MrH
pybnein no coctosHmio Ha 31 gekabpsa 2017 roga) (Mpumeyanue 14).

BbinosiHeHUe oz2paHuyYumesibHbIX ycriosull no dozoesopamM kKpedumoe u 3alimoe. [pynna [orkHa
BbINOMHATE psiA (PUHAHCOBBLIX KOBEHAHTOB, KOTOPbIE OTHOCATCA B OCHOBHOM K 3aeMHbIM CpeacTBam
KOMMNaHuW. HeBbINONMHEeHNe OaHHbIX KOBEHAHTOB MOXET MPUMBECTM K OTpuuaTeNnbHbIM MOCNEeaCTBUSIM ANS
Mpynnbl,  BKNOYAsk MOBbIWEHME  CTOMMOCTM  3aeMHOro  Kanutana u  obbsABneHne O  CBOEeW
HennatexecnocobHocTu (MpumeyaHne 13).

CouyuanbHble obsizamesibcmea. [pynna BHOCWUT CBOW BKNad B PEMOHT MeCTHOW MHQPacTPyKTypbl U
GnarococTosiHue ee COTPYOHMKOB, BKMOYas BKMadbl B pas3BUTUE U OGCNyXMBaHWE XWUIbsi, GONbHWL,
TPaHCMOPTHbLIX YCMyr, AOMOB OTAbIXa W APYrMX coumanbHbIX HYXO B TeX reorpaduuyeckux panoHax, B
KoTopbIX [pynna ocyLLecTBNSET CBOK AEATENbHOCTb.

O6s3amennbcmea Mo kKanumasbHOMy cmpoumesnibcmey. B cooTBeTCTBUM C  yTBEPXAEHHLIMU
WHBECTULIMOHHBbIMK  MporpaMMamu  komnaHum [pynnbl 06beM (UHAHCUPOBAHUA B  PEKOHCTPYKLMIO
CYLLECTBYIOLLMX U CTPOUTENBCTBO MOLLHOCTEN cocTaButT 31 174 mnH pybnen B TeveHue 2019-2021 rr.
(1 848 mnH pybnen — B TeyeHue 2018-2020 rr.).

O6szaTenbcTBa No KanutanbHbIM 3aTpaTtam [pynnbl Nno coctosHuio Ha 31 gekabpsa 2018 roga cnepyowme:
2019 rog — 11 751 mnH pybnen, 2020 rog — 9 250 mnH pybnei, 2021 rog — 10 173 mnH pyonen.

MpegcTosiwme kanuTanbHble 3aTpaTtbl B OCHOBHOM CBsSi3aHbl C PEKOHCTpyKumenh obopygoBaHust
CYLLECTBYIOLNX INIEKTPOCTAHLNIA N INeKTpoceTeun.

MpaButensctBo P® ocywlecTBNsS€T KOHTPONb 3a BbIMNOMIHEHWEM WHBECTULIMOHHOW MporpamMmbl Ha
perynsipHoii ocHoBe. ®PUHAHCMPOBAHWE WMHBECTULMOHHOW NPOrpaMMbl MraHUpyeTCst pyKoBOACTBOM [pynnbl
Kak 3a c4eT coBCTBEHHbIX, TaK U 3aeMHbIX CPE/CTB.

HauunHas ¢ koHconMamMpoBaHHOW OMHAHCOBOW OTYETHOCTM 3a rof, 3akoHumBLIMica 31 gekabps 2018 roga,
Mpynna packpbiBaeT obsA3aTenbcTBa MO KanutasnbHbIM 3aTpataM Ha OCHOBE [aHHbIX WHBECTULMOHHOM
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nporpaMmmbl, T.K. 3TWU [aHHble MpeacTaBnsaAlT 6onee HaOeXHY W akTyanbHyl WHpopMauuio Mo
obsaszaTtensctBam ['pynnbl N0 NPUOBGPETEHUIO U CTPOUTENBCTBY OCHOBHbIX CPEACTB.

MpumeyaHue 25. YnpaBneHue oMHaHCOBLIMU PUCKAMKU

YnpaBneHvue puckamu [pynnbl OCYLWECTBNSETCS B OTHOLIEHUM (PUHAHCOBBLIX W OMEepPauMOHHbIX PUCKOB.
®UHaHCOBLIN pUCK BKMOYaeT B cebs PbIHOYHBLIA PUCK (B TOM YMCre BarioTHbIA PUCK, PUCK M3MEHEeHMs!
MPOLEHTHbIX CTaBOK), KPeOWTHbIA PUCK W PUCK NUKBMAHOCTM. OCHOBHbIMM 3aJadamy  yrpaefieHust
(bvHaHCOBbLIMM pyCKamy SIBNsieTcs obecneyeHne 40CTaTOMHOW YBEPEHHOCTU B AOCTWKEHUW uenei Mpynnbi
nyTeM YCTAHOBIEHUs oOLle MeTOHdOoNIorMM Mo BbISIBIEHWIO, aHanu3y M OUEHKe PUCKOB, a Takke
yCTaHOBINeHVe NMMUTOB pUcKa U AanbHellee obecnevyeHne cobnioaeHns MMMUTOB pUCKa B YCTAHOBMEHHbIX
npeaenax, a B criyyae ux npesbllIEeHNs — OCYLLECTBNEHNE MEPONPUSATUIA MO CHUXKEHUIO pUCKa.

B uensx ontummnsaumm puckoB, KOTOPbIM NoaBepkeHa pynna, pykoBOACTBO BeAET NOCTOSIHHYIO paboTy no
MX BbISIBITIEHNIO, OLIEHKE U KOHTPOJSIIO, a Takke pas3paboTke N BHEAPEHUIO MEPOMNPUATUIA, HanpaBneHHbIX Ha
CHWXXEHME PUCKOB, YMNpaBiEHWIO HEMPEPLIBHOCTLIO OM3HECA U CTPaxOBaHWUIO, CTPEMUTCS COOTBETCTBOBATb
MEXAyHaApOAHbIM WM HauMOHamnbHbIM CcTaHgapTam puck-meHemxkmeHta (COSO ERM 2004, ISO 31000 wu
APYrMM), MOBbILAET KyNbTypy YMNpPaBRneHWs puckamy U HEMNPEepbIBHO COBEPLUEHCTBYET MPOLECCHl PUCK-
MeHeKMeHTA.

KpedummHbiii puck. Tpynna noAeBepXeHa KpeaUTHOMY PUCKY, KOTOPLIN SBIISIETCA PUCKOM TOro, YTO oAHa M3
CTOPOH onepauun ¢ PMHAHCOBbIM MHCTPYMEHTOM MOCIY)XUT MPUYMHON NMOHECEHUsI (PUHAHCOBbIX YObITKOB
ApYroi CTOPOHOI BCNeACTBME HEBLIMNOMHEHMS 06s3aTenbCTBa Mo AOroBoOpY.

XoTsi noraweHne UHAHCOBLIX WHCTPYMEHTOB TMOABEPKEHO BIIUSHWIO 3KOHOMUYECKMX (DAKTOPOB,
PYKOBOACTBO cuMTaeT, 4To y [pynnbl He BO3HUKAET CYLUECTBEHHOIO pucka YObLITKOB CBepx YXke
chOpMMPOBaAHHOIO OLIEHOYHOTO pe3epBa Nof KPeAUTHbIE YObITKM.

B cBs3M C OTCyTCTBMEM HE3aBUCMMOW OLEHKM nnaTtexecnocobHoctn pebutopoB [pynna oueHuBaet
nnaTexecnocobHOCTb Ha 3Tane 3akrnyeHUsa 4oroBopa, NpUHMMasa BO BHUMaHWE (PUHAHCOBOE COCTOSIHUE U
KpeauTHyto uctopuio gebutopa. pynna OCywecTBNSET MOHUTOPUHI CYLLECTBYIOLWLEN 3a[0JDKEHHOCTU Ha
perynsipHov OCHOBE W NpefnpvHMMaeT Mepbl N0 cOOpY 3a40MKEHHOCTU N YMEHbLLEHNIO YObITKOB.

[N CHWKEHUs1 KPeaUTHOro pucka npu paboTe Ha ONTOBOM PbiHKE 3MEKTPO3HEeprun 1 MolHocTu [pynna
BHeApuna CObITOBYIO MOMUTUKY M METOAMKY, NpeaycMaTpyBaloLlyld pacyeT BHYTPEHHUX PEWTUHrOB
KOHTPareHToB Ha pblHKe CBOGOAHLIX [OrOBOPOB HA OCHOBE 4YacToTbl GaHKPOTCTB KOHTpPAreHToB WU
yCTaHaBNMBaIOLLYIO OrpaHNYeHNst Ha KpeaWUTHbIV PeNTUHT NopTdens KOHTPareHToB..

pynna KoHTponupyeT pe3ynbTaTbl aHanu3a ycTapeBaHus 0eOWMTOPCKOM 3ad0fPKEHHOCTM NOKynaTtenemn u
3aKa34MKOB M OTCMEXMBAET NMPOCPOYEHHYIO 3aA40IMKEHHOCTb. MHdopMaumsa o npocpodeHHon gebutopckomn
3a/J0/HKEHHOCTM NOoKynaTernemn 1 3akas3ynkos packpbita B [NMpumeyaHun 9.

OueHka oxulaeMbix KpeOumHbiX ybbimkos. Oxnaaemble KpeauTHble YObITKM — 3TO OLEHKa NpuBeaeHHON
CTOMMOCTM ByayLMX HeAONONMYYeHHbIX AEHEXHbBIX CPEACTB, B3BELLEHHAsI C YHETOM BEPOSATHOCTM.

ypOBeHb oXunaaemblX KpeOUTHbIX y6bITKOB 3aBUCUT OT NPUCYTCTBUA 3HAYUTENbHOIo YyBEeJIMYeHUdA
KpeguTHOro pucka JJ,GGVITOpa C MOMEeHTa nepBoHa4yaribHOro npu3HaHUA. OTOT noaxod OCHOBaH Ha
TpeXGTaI’IHOI?I Moaesnn OUeHKN oXngaemblX KpeaAUTHbIX Y6bITKOB, KaK onmcaHo B anIMe‘-IaHVIVI 2.

lpynna onpegensieT, 4To Mo (MHAHCOBOMY WHCTPYMEHTY MPOM3OLWINIO 3HauUTeNnbHOEe YBenuYeHue
KpeAMTHOro pucka, Korga KOHTpareHTOM [JOMyLIEHO HapylueHue MpeayCMOTPEHHbIX [OrOBOPOM CPOKOB
onnatbl, WAEHTUUUMPOBAHbLI MpPU3HaKM HenmnaTexecrnocobHocT, U ecnu y [pynnbl  oTCyTCTBYET
obocHoBaHHasi HcbopMaumsi, onposepratollas akT yBenMueHUs: KpeaAMTHOro pucka.

[na oueHkn BeposaATHOCTU AecdhonTta nNo pMHAHCOBBIM MHCTpPyMeHTaMm [pynna onpegenset OedonT Kak

CUTyaumio, B KOTOPOW NOABEPXKEHHOCTb PUCKY COOTBETCTBYET OAHOMY UMM HECKOMbKMM U3 NepeyvmcreHHbIX

HUXE KpUTEPUEB:

e  POCPOYKa KOHTpAreHToM NpeayCMOTPEHHbIX OrOBOPOM NnaTexen npesbillaeT 3 Mecaua;

e  MeXayHapoAHble/HauMoHamnbHble PEUTUHIOBbIE areHTCTBA BKMOYAlOT KOHTpareHTa B Knacc pPerMTUHroB
pedonTa;

e  KOHTpareHT HennaTexecnocoben;

e B OTHOLLUEHUM KOHTpareHTa BO3HWKIA BbiCOKasi BEPOSTHOCTbL BaHKpOTCTBA.

B cootBetcTBUM ¢ MCPO (IFRS 9) Npynna npyMeHnna ynpoLLeHHbIA NOAX0 K onpefenieHUo oxXugaemMblxX

KpeanTHbIX y6bITKOB B OTHOLUEHUN Ll,e6I/ITOpCKOIZ 3a40JIKeHHOCTH n0|<ynaTenel71 N 3aKa34unkoB, corjiacHo
KOTOPOMY Ha MOMEHT MnepBOHa4YalbHOro npu3HaHna 3agoJiKeHHOCTU Tpe6yeT09| npu3HaTb oXugaembln
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yObITOK, KOTOPbIN MOXET ObiTb MOMYyYEH Ha MPOTSKEHUN XXMU3HEHHOTO uUukna. YTobbl OUeHNTb oXuagaemble
KpeauTHble YObITKM, AebuTopckas 3aJ0MmKEeHHOCTb NOKynaTenemn 1n 3akasynkoB noapasgensdeTcsa Ha rpynnbl
Ha OCHOBE OLHOPOAHbIX Afs KaXKAOW rpynnbl XapaKTepUCTUK KPEOWTHOrO PUCKA UM CPOKOB MPOCPOYKU
3aJ0/MKEHHOCTV AN JOrOBOPOB OAHOMO Tuna. Ons kaxgon komnaHuy [pynnbl 3ag0mKeHHOCTb NoKynaTenemn
M 3aKkas3yumkoB Oblnla CrpynnupoBaHa Ha OCHOBE BblleyKa3aHHbIX MPUHLUMMIOB, WM ANA KaXOOW rpynnbl
KOHTpareHToB Obinn onpeAeneHbl AONM OXUAAeMbIX YObITKOB B COOTBETCTBMU C KPEOUTHbIM PUCKOM AN
Ka)XOOM ANWTEeNbHOCTM Cpoka npocpoykm nnatexa. Oxungaemble YPOBHU YOLITKOB PacKpbiTbl B
MpymeyaHun 9.

[eHexHble cpeacTBa pasmelleHbl B (PMHAHCOBbLIX MHCTUTYTaX, KOTOPblE HA MOMEHT OTKpPbITUSA cyeTa umenmu
MUHUManbHbIN puck aedonta. Cnucok GaHKOB ANS pasMeLLeHMs OEeHEeXHbIX CPeACTB, a Takke npasuna
pasmelleHns [Oeno3vToB YyTBepxxaawTcs pykoBoacTtBoM [pynnbl. Kpome Toro, pykoBoactso [pynnbl
NPOBOAUT MNOCTOSIHHYK OUEHKY (UHAHCOBOINO COCTOSIHWUSI, MOHWUTOPUHI PEWUTUMHIOB, MNpUCBavBaeMbIX
He3aBMCMMbIMW areHTCTBamMu, W MpoyYux nokasaternen paboTbl AaHHbIX (UHAHCOBBLIX OpraHM3auui.
Oxvpgaemble kpeauTHble YObITKM MO OEHEeXHbIM CcpeacTBaM, 3KBMBaANEHTaM [EHEXHbIX CpeacTB W
D©aHKOBCKMM Bekcensam Obinv He3HaYMTENBHBIMU.

CBoaHble gaHHble O pasMeLlleHHbIX eHEeXHbIX cpeacTBax N UX 3KBMBANeHTax ¢ ykasaHnem ©aHkoB 1 npo4nx
(bVIHaHCOBbIX opranaaLWl n nx peVITMHFOB Ha KOHeLl OTYEeTHOro nepmnoga npmneeneHbl B anMe‘-IaHVII/I 8.

PbIHOYHbIU puck. Tpynna noaBepXeHa PbIHOYHBbIM pUckaM. PbIHOYHbIE PUCKM SIBMSAIOTCSA pe3yribTaToMm
Hanuuns OTKPbITBIX MO3ULMIA B NPOLIEHTHLIX aKTUBax M 06sA3aTenbCcTBaX, KOTopble MoABEPXKEHbI OOLWUM U
cneunguyYeckMm U3MeHeHUsIM pbiHka. PyKOBOACTBO ycTaHaBnMBaeT AOMYCTUMble JIMMUTBLI pUCKa, KOTopble
OTCNEXMBAIOTCH Ha perynsipHon ocHoBe. TeM He MeHee, WUCMONb30BaHMe OaHHOro noaxoda He MOXeT
NnpeaoTBpaTUTL NOTEPU U3-3a NPEBbLILLEHNS IMMUTOB MO NPUYMHE 3HAYUTETbHBIX PbIHOYHBLIX KorNeGaHuiA.

BanromHbiti  puck. OnekTposHeprus, npoumssogvmasi [pynnow, peanunsyetcsa Ha BHYTPEHHEM pPblHKE
Poccuiickon ®epgepauum nNO uUeHaM, BblpaXXEHHbIM B HaUMOHANbHOW BanioTe, NO3TOMY OEATENbHOCTb
pynnbl nogBepxeHa He3Ha4yMTENbHOMY BIIMSHMIO BanOTHOTO pucka. PMHaHCOBOE cocTosHue [pynnbl, ee
NWKBUAHOCTb, WCTOYHUKN (PUHAHCMPOBAHWS W pe3ynbTaTbl AEATENbHOCTM B OCHOBHOM HE 3aBWUCAT OT
O0BMEHHbIX KypCOB, TaK Kak OesaTenbHOCTb [ pynnbl NNaHUpyeTcs 1 OCYLLECTBNAETCS TakuMm obpasom, 4Tobbl
ee aKkTuBbl 1 06A3aTenbCTBa ObiNK BblpaXKeHbl B HALMOHAaNbLHOW BankoTe.

Puck u3mMeHeHusi npPoueHmMHbIXx cmaeok. [lpnbbinb W NOTOKM [OEHEXHbIX CpPeacTB OT TeKyLlewn
aesatenbHocT [pynnbl, B OCHOBHOM, He 3aBUCAT OT MW3MEHEHUS pPbIHOYHbLIX MPOLEHTHLIX CTaBOK.
MpoOLEHTHbIE CTABKM CYLLECTBEHHbBIX 3alMOB 1 KpeaMToOB (OMKCUPOBAHHbIE.

pynna ocylwecTBnseT KOHTPOSb HaZ MPOLEHTHbIMWM CTaBKamMy MO CBOMM (PUHAHCOBLIM WHCTPYMEHTaM.
O deKkTUBHBIE MPOLIEHTHBIE CTaBKM OTpaXkeHbl B MprmedaHun 13.

B Lensx CHUXeHs pyucka M3MeHEeHMWs! NPOLEHTHBIX CTaBoK ['pynna npeanpvHUMaeT creayoLlme warm:
e MOHWUTOPWHI pbIHKA KPEOUTOB C Lienbio BbiSIBIEHWS GraronpusTHbIX YCNOBUI KPEeAMTOBaHUS;

e  auBepcudMKauusi KpeauTHOro NnopTdens NocpeacTBOM NpUBIIEYEeHUs] KPeauToB Mo MKCUPOBaHHbLIM U,
npy Heo6XoAUMOCTM, NNaBaloWMUM NPOLIEHTHLIM CTaBKaM.

Puck nukeudHocmu. PUCK NIUKBUAHOCTW — 3TO PUCK BO3HUKHOBEHWUS Y KOMMaHUW TPYAHOCTEN B MOKPbITUN
3aJ0/MKEHHOCTH, CBA3aHHOW ¢ (PUHaHCOBbIMM 0653aTensCcTBaMm.

PauvoHansHoe ynpaBrneHvue puckom NMKBUAHOCTU NoapasyMeBaeT noaaepkaHue B Hanmyumm 4oCTaToOuHOMo
KONMYecTBa [OEHEXHbIX CPEACTB U PbIHOYHBIX LeHHbIX Gymar M [OCTYMHOCTb (PUHAHCOBLIX PEcypcoB
nocpeacTBoM obecneyeHnss KpeauTHbIX NuHWA. [pynna npugepxuBaeTcss cbanaHcUpoBaHHOW Mozenu
bvHaHcKpOoBaHNA 06OPOTHOrO KanuTana 3a CYeT MUCMONb30BaHUs Kak KpaTKOCPOYHbIX, TaK U AONTOCPOYHbIX
MCTOYHMKOB. BpemeHHo cBoGoaHble cpefcTBa pasmellaloTcss B (hopMe KpaTKOCPOYHbIX (DUHAHCOBbLIX
WHCTPYMEHTOB, B OCHOBHOM, OaHKOBCKMX [EMNO3UTOB WU KPaTKOCPOUHbIX GaHKOBCKMX BeKcerne.
KpaTkocpouHble 06si3aTenbCTBa B OCHOBHOM  MpeacTaBreHbl  KPeAMTOPCKOW  3a[0IKEHHOCTbIO
nocTaBLLMKaM ¥ nogpaaYnkam 1 KpaTKOCPOUYHbIMU 3aeMHbIMU CpeacTBaMu.

pynna BHegpwna CUCTEMY KOHTPONS Haj MPOLECCOM 3aKMYEHUst [JOroBOPOB, MPUMEHSIS CTaHAapTHble
(bvHaHcoBbIe MpoLeaypbl, KOTOpble BKIOYAOT CTaHZapTbl CTPYKTYpbl MnaTexa, CPOKOB MnaTexa,
COOTHOLLEHUS] MEXAY aBaHCOM M CYMMOW, BbIMfavnBaemMoi Npu okoHYaTeNbHOM noralleHum, U T. 4. Takum
cnocobom Mpynna KOHTPONMPYET CTPYKTYPY 3aeMHOr0 KanuTarna no cpokam rnoralleHusl.

Cnepyrowasa Ttabnuua oTpaxaeT obAsaTenbcTBa B 3aBMCUMOCTM OT CPOKa MOralleHusi, yKasaHHOro B
KOHTpakTe no cocTosiHuio Ha 31 gekabpsa 2018 roga. Cymmbl, packpbiTble B Tabnuue, npeactaBnsioT cobomn
KOHTPaKTHble HEeAMCKOHTMPOBaHHLIE OEHEeXHble MOTOKM, BKMYaloLwme B TOM ducne byaylwime npoueHTHble
nnartexu n obuwy cymmy 06s3aTenbCcTB no (UHAHCOBOW apeHze (0o BbibeTa Oyaywmx uHaHCOBbIX
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nnaTe>Ke|7|). [aHHble HEeOANCKOHTUPOBAHHbIE OEHEXHbI€ MOTOKU OTIINYAKTCA OT CyMM, npencTaBli€eHHbIX B
KOHCONMMANpPOBaAHHOM Otuete o CbI/IHaHCOBOM NoJioXXeHnn, oCHOBaHHOM Ha OUCKOHTUPOBAHHbLIX AEHEXHbIX
NOTOKax.

AHann3 durHaHcoBbIX 0653aTenbCTB MO CpokaM MoraweHust no coctosiHMo Ha 31 apekabps 2018 roga
npeacTaBneH HUXe:
MeHee Ot1po OT2p00 OT3pm0 Ot4pm0 bBonee

1ropa 2 neT 3 ner 4 net 5 net 5 nert Wroro

Ob6si3aTenbcTBa

KpaTkocpoYHble 1 JOMNTOCPOYHbIE 3aEMHbIE
cpeacrtsa (Mpumevanue 13)

Kpeautopckasi 3a00mKeHHOCTb
nocTasLLMKaMm 1 nogpsagynkam 2792 - - - - - 2792
(MpvmeyaHwne 16)

Obsi3aTtenbcTBa No hMHaHCOBOW apeHae
(MpvmeyaHne 13)

1284 2005 286 3044 124 453 7196

94 78 78 78 78 1629 2035

WTtoro 6yaywime nnaTtexwu, Bkno4vas
OCHOBHbI€ CYMMbI A0fra U NnaTexu 4170 2083 364 3122 202 2 082 12 023
Nno NpoueHTam

AHann3 durHaHcoBbIX 06SA3aTenbCTB MO CpokaM MoraweHust no coctosiHuio Ha 31 gekabps 2017 ropa
npeacTaBneH HUXe:
MeHee Ot1po OT2p00 OT3pm0o Ot4p0 bBonee

1 rona 2 net 3 ner 4 net 5 nert 5 net Wroro

Ob6si3aTenbcTBa

KpaTkocpo4Hble 1 JONTOCPOYHbIE 3a€MHble
cpeacrtsa (Mpumevanue 13)

Kpeautopckasi 3ag0mKeHHOCTb
nocTaBsLLMKaMm 1 nogpsagynkam 3237 - - - - - 3237
(MpvmeyaHne 16)

Ob6s3aTenbcTBa No hMHaHCOBOW apeHae
(MpvmeyaHne 13)

783 1338 172 170 2930 289 5682

90 78 78 78 79 1707 2110

UTtoro 6yaywime nnartexwu, Bknio4vas
OCHOBHble CYMMbI A0fra U NnaTexu 4110 1416 250 248 3009 1996 11 029
no NpoueHTam

MpumeyaHue 26. YnpaBneHue Kanutanom

MaBHbIMX 3aja4YaMu ynpaBieHWs pUCKOM KanuTana [pynnbl SBMASIOTCS COOTBETCTBUE 3aKOHOAATENbCTBY
Poccuitckon degepaumm.

3akoHoaaTenbcTBo Poccuiickoit ®egepaummn npegycmaTpuBaeT criefylolumMe TpeGoBaHus K yCTaBHOMY
KanuTany ans akUuMoHepHbIX 06LEeCTB:

e BeNMYMHA YCTABHOIO KanuTana OTKPbITOro akuMoHepHoro obuectea He MoOXeT OblTb MeHee
TbICAYEKPATHOM  CYMMbl  MUHMMANbHOrO pasMepa oOnnaTbl  Tpyda, YCTaHOBIEHHOrO
denepanbHbIM 3aKOHOM, Ha OaTy perncTpaumum KomnaHuu;

e eCNn CTOMMOCTb YMCTbIX akTMBOB 0OOLlecTBa MeHblLle ero yCTaBHOro kanutana fno OKOHYaHuu
¢vHaHcoBOro roga, creayowero 3a BTOpbIM (OMHAHCOBbLIM FOAOM UNKU KaxabiM Mocrenylowmum
bVHaAHCOBLIM FOIOM, MO OKOHYaHUM KOTOPbIX CTOMMOCTb YUCTbIX aKTUBOB O6GLLEecTBa okasanacbh
MeHblUe ero ycTaBHOro Kanutana, TO KOMMaHusi o6si3aHa YMeHbLWTb CYMMY aKLMOHEepHOro
KanuTana [o BenvuMHbI ee YMCThIX aKTUBOB NMBO NPUHATL pelleHne o NUKBUOAUNK;

e ecnv Mo OKOHYaHWM BTOPOro OMHAHCOBOrO rofa WM Kaxaoro nocriegylolero guHaHCOBOro
roga CTOMMOCTb YUCTbIX aKTMBOB OOLLECTBA OKaXKeTCA MeHbllue BennYvHbl MWHUManbHOro
YyCTaBHOrO KanuTana, To Takasi KomnaHus o6s3aHa NpUHATL pelleHne 0 CBoen NMKBMaaunu.

Lenb lpynnbl B obnactn ynpaBneHus KanuTanom — rapaHTMpoBaTb [pynne BO3MOXHOCTb BedeHus
HenpepbIBHOW AeATenbHOCTH Ans obecneveHns JOXO40B akUMOHepaMm W BbIrod APYrMM 3anHTepecoBaHHbIM
CTOpPOHaM, a Takke MOAAEepXKaHus ONTUMarbHOW CTPYKTYpbl KanuTana C Lenblo CHUXEHUS 3aTpaT Ha ero
npueneyeHue. Mo coctosHuio Ha 31 gekabpsa 2018 roga obwasa cymma kanutana B ynpasneHun [pynnbl
cocTaBuna MonoXutenbHyw BenuuuHy 1 299 mnH pybnen (Ha 31 gekabpsa 2017 roga obwas cymma
Kanutana B ynpasneHun [pynnbl cocTaBuna oTpuuartensHyto BenuyauHy 1 000 mnH pyonen).
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MpumeyaHue 27. CnpaBeAnuBas CTOMMOCTb aKTUBOB U 00513aTeNbLCTB

PesynbTaTtbl OLEHKM CrpaBeanvMBo CTOMMOCTY aHanM3npyTCs U pacnpeaenstoTcs no ypoBHAM nepapxum
CnpaBeffiMBON CTOMMOCTM CriedyoLwmmMm 06pas3om: (a) K YPOBHIO 1 OTHOCATCS OLEHKM NO KOTUPYEMbIM LieHaMm
(HekoppeKTUpyemMbIM) Ha akTMBHBIX PbIHKaxX ANS MOEHTUYHBIX aKkTMBOB unn obasaTtenscTs, (6) K YpoBHio 2 —
nony4YeHHble C MOMOLLbI0O METOOOB OLIEHKW, B KOTOPbIX BCE WCMOfib3yeMble CYLIECTBEHHbIe WCXOOHble
AaHHble, ABMATCA HabniogaembiMu AN akTuea unu obssaTenbcTBa NpsaMo (T. €., Hanpumep, LeHbl) unm
KOCBEHHO (T.e., Hanpumep, NPOM3BOAHbIE OT LieHbl), U (B) OLEHKN YPOBHSA 3, KOTOpble ABNSIOTCHA OLeHKamu,
He OCHOBaHHbIMM Ha HabniogaemblX PbIHOYHBIX AaHHbLIX (T.e. OCHOBaHbl Ha HeHabniogaemblX WCXOAHbIX
AaHHbIX).

a) MHoz2oKkpamHble oyeHKuU crpasedsiueoli cmoumocmu

MHorokpaTHble OLleHKM ChpaBeasiMBO/ CTOMMOCTM NpeacTaBnsloT cobon oueHkn, Tpebyemble unu
Jonyckaemble cTaHgapTamu ByxranTepckoro yyeta B oT4eTe 0 hMHAaHCOBOM MOMOXEHUN HA KOHEL, KaXaoro
OTYETHOro nepuoaa.

Mo coctosHuio Ha 31 nekabps 2018 roga n 31 gekabpa 2017 ropa obasatensctBa [pynnbl, OLeHMBaeMble
no cnpaBeAIMBOMA CTOMMOCTM, NpeacTaBneHbl 3anmamu, nonyyveHHsiMmn ot MAO «Pyclmgpo» B 2017 roagy
(Mpumeyvanme 13). Mo coctosHuio Ha 31 gekabpsi 2018 roga cnpaBeanvBasi CTOMMOCTb AaHHbIX 3aAMOB,
KOoTOpble npeacTaBnsAlT cobon rmbpuaHble UHAHCOBbIE WHCTPYMEHTbI, OMNpeAdernieHa Ha OCHOoBe
NpPUBEAEHHON CTOMMOCTM C Y4eTOM HeHabnodaeMbliX WMCXOAHbIX AaHHbIX WU BKIlOYeEHa B YpoBeHb 3.
B TeueHune 2018 roga MaMeHeHUn KpeaUTHOro pyucka no gaHHbIM 06s13aTenbLcTBam He Obino.

6) Akmuenbl u obs13amesibcmea, He oyeHueaemMble 1o crpasedsiueoli cmoumMocmu, HO OJiIs1 KOMoOpPbIX
desraemcsi pacKkpbimue no cnpaseodsiueoli cmoumocmu

®PuHaHcoeble aKmuebl, ouyeHusaeMbie Mo aMopmu3upoeaHHol cmoumocmu. PykoBoacTteo [pynnbl
nonaraeT, 4TO CrpaBeasMBasi CTOMMOCTb [EHEXHbIX CpeacTB W KpaTKOCPOYHOW  aebutopckon
3a[0/DKEHHOCTM MNpUBNU3NTENBHO COOTBETCTBYET WX Y4eTHOW cToumocTu. OueHka [OonrocpoyHOn
0ebNTOPCKON 3a40MKEHHOCTM NPOU3BOAMTCS Ha OCHOBE OXMOAEMbIX [AEHEXHbIX MOTOKOB C Y4eTOM
oxuaaemblx yobITkoB (YpoBEHb 3 nepapxmu cnpaBeanvBbix cToMMocTewn), 6anaHcoBas CTOMMOCTb AaHHbIX
aKTUBOB NPUONN3NTENBHO COOTBETCTBYET UX CpaBeasIMBON CTOMMOCTH.

O6s13amenbcmea, oyeHusaeMble 10 amMopmu3uposaHHol cmoumocmu. CnpaBegnuBas CTOMMOCTb
obsa3aTtenbCTB € (PUKCMPOBAHHOW MPOLEHTHOW CTaBKOW, K KOTOPbIM OTHOCHATCA KpeauTopcKas
3aJ0IPKEHHOCTb U 3aeMHble cpeacTBa (3a ucknoyeHueM 3avimoB oT MAO «Pyclmagpo», oTpaxaembix Mo
CnpaBeAfiMBON CTOMMOCTM), OLEHMBAETCA Ha OCHOBE OXMOAEMbIX K MOMYYEHUO [AEeHEXHbIX MOTOKOB,
AVCKOHTMPOBAaHHbIX MO TEKYLLEen NPOLEHTHON CTaBke AJ1S HOBbIX UHCTPYMEHTOB C aHanOrM4YHbIM KpeauTHbIM
PYCKOM 1 CPOKOM norawieHus (YpoBeHb 3 nepapxum).

BbanaHcoBas CTOMMOCTb OOJITOCPOYHbIX n KPaTKOCPOYHbIX obdA3aTenbCcTs, oueHnBaeMbIX no
aMOpTI/I3I/IpOBaHHOI7I CTOUMOCTMH, I'Ipl/l6]'II/I3I/ITeJ'IbHO COOTBETCTBYET UX Cl'lpaBe,El,J'II/IBOVI CTOUMOCTMN.

MpumeyaHue 28. CobbITUA Nocrie OTYEeTHOM AaThbl

B mapTte 2019 roga B cooTBeTCcTBUM C pacnopsikeHmem [pasutensctBa Poccunckon degepauum ot 02
mapta 2019 roga Ne 354-p «O BbigeneHuun [lonyvaTento cpencTB depepanbHoro 6rwogxeTa CpencTs
pesepBHoro ¢oHaa [lpasutensctBa Poccuiickon ®efepaunm» u  noctaHoBneHvem [lpasBuTenbcTea
Poccuiickon ®epepaumm ot 02 mapta 2019 roga Ne 231 «O npegocTtaBneHMn OOOXETHbIX UHBECTULIUIA
nybnuyHomy akumoHepHoMmy obuwecTBy «®defepanbHasa rugporeHepupyowas komnadma — Pyclmgpo» 3a
cyeT cpefctB depepanbHoro Otomketa» Obln 3aknioyeH O0roBop mexay MUHMCTEPCTBOM 3HepreTuku
Poccuiickon ®epepaumnun, PegepanbHbiM areHTCTBOM MO YNPaBAEHUIO FOCYAapCTBEHHBIM MMYLLECTBOM U
MAO «Pycl'mgpo» o npegoctaenexHmm MAO «Pyclmapo» B 2019-2020 rogax GtoaXeTHbIX MHBECTULMIA Ha
uenn rHaHCUPOBaHMS MHBECTMLMOHHOMO npoekTa «CTpontenscTBo AByx ogHouenHbix BJT 110 kB lMeBek -
BunmbuHoy» (atan ctpouTtensctBa Ne 1) mocpeactsoM nocnegytowero npegoctasnerms MNMNAO «Pycl mapo»
B3HOCa B ycTaBHbI kanutan AO «YykoTaHepro».

B anpene 2019 rogpa mexay [MAO «Pyclvgpo» u AO «YykoTsHepro» Oblnl 3akMYeH [OroBop O
npefocTaBneHun B3Hoca B ycTaBHbI kanuTtan AO «YykoTaHepro» Ha cymmy 13 000 mnH pybnen n gorosop
Ha npuobpeTeHne 5 Mnpa akumi Ha obyto cymmy 5 000 mnH pybne.

Ha pgaTy nognucaHus OTYETHOCTM MPOLECC 3MUCCUM WM pasMelleHust akuum He Obin 3aBeplueH. Nocne
3aBeplUeHns npouecca pasmelleHns akuun AO «YykoTaHepro» B nonb3y [MAO «Pyclvapo» pong
MAO «MaragaHaHepro» B yctaBHOM kanutane AO «Y4ykoTaHepro» CyLecTBEHHO COKpaTUTCS.
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MpumeyaHue 29. YdyeTHaas nonutuka, npuMmMeHMmasi K nepuogam, KOTOpble 3aKOHYMIIUCbL A0
1 auBaps 2018 ropa

Hwke npeactaBneHbl MOMOXEHWS YYETHOW MONMUTMKKA, MPUMEHMMbIE K COMOCTaBMMOMY MNepUoay,
3akoH4mBLeMycs 31 aekabps 2017 roga, B cootBeTcTBUMU ¢ MCPO (IAS) 18 1 MCPO (IAS) 39.

OcHoeHbIe Nodxo0bl K OUEHKe d)UHaHCOBbIX UHCMpPyMeHmMos. duHaHcoBble MHCTPYMEHTbI OTpaXKakTCA
no CﬂpaBe,ElﬂVIBOVI CTOMMOCTHU Unun aM0pTVI3VIpOBaHHOl7I CTOMMOCTKN B 3aBUCUMOCTHU OT UX Knaccmbvn(aumm KaK
npencrtaBneHo HMXe.

Knaccugpukayusi puHaHco8bix akmueos. PUHAHCOBbIE aKTMBbI KNAacCUMULUMPYIOTCA MO Creaylowmm
Kkateropusam: (a) 3arimbl 1 gebuTopckas 3a40MKEHHOCTb, (6) (pbMHaHCOBLIE aKTUBbI, UMEIOLLMECS B HANMYnm
ana npogaxwu, (B) OUHAHCOBbIE aKkTUBbI, YOEpPXMBaemble [0 noraweHus, (r) UHaHCOBbIE aKTUBbI,
OLUEeHVBaeMble MO CnpaBeasIMBON CTOMMOCTM, U3MEHEHWUs] KOTOPOW OTpaxarTcd B cocTaBe Mpubbinv mmu
ybbITKa. Hke npeacTtaBneHo onvcaHne kateropuii hMHaHCOBbIX aKTMBOB, nMetowmxcs y pynnel.

3almbl u debumopckas 3adormkeHHocmMb. 3aviMbl U OebuTopckasa 3af0SMKeHHOCTb MpeacTaBnsoT cobow
HENPOU3BOAHbIE (PMHAHCOBbIE aKTUBbI C (PUKCMPOBAHHBLIMU UMK ONpPeAenseMbIMU NnaTexamn, KOTopble He
KOTUPYKTCA Ha aKTUBHOM PbIHKE.

@uHaHco8ble akmuebl, oUueHUB8aeMble Mo cripagednueoll CMouMoCmu, U3MEHEHUST KOmopoU ompaxarmcs
8 cocmaee npubbiiu unu ybbimka. 3Ta KkaTeropusi npeacTaBfieHa MPOU3BOAHLIMU  (OUHAHCOBBLIMU
WHCTPYMEHTaMU, KOTOPblE OTPaAXalTCs MO CrpaBeAnuBoOi CTOMMOCTM. [1pOM3BOAHbIE WHCTPYMEHTbI
YYMTbIBAOTCS KaK akTuBbl, €CnWM cnpaBeanvBasl CTOMMOCTb  [AaHHbIX WHCTPYMEHTOB  SIBNsieTCs
NONOXUTENBHOW, U Kak 06s3aTenbCcTBa, ecnu WX CcnpaBefanuBasi CTOMMOCTb SIBMSETCS OTpuLaTenbHOMN.
N3meHeHus1 cnpaBeanmBoi CTOMMOCTY NPOU3BOAHBIX MHCTPYMEHTOB BKIHOYATCA B NPUOLING UK yObITOK 33
rog. Fpynna He NpUMEHSIET yUYeT Xe4XUPOBaHWSL.

Bce npoune mHaHCOBbIE aKTVBbI BXOOAT B KATEropuio akmugos, UMerUUXCS 8 Hanuquu 0151 npodaxu,
KOTOpas BKMYaeT UHBECTULUMOHHbIE LeHHble Bymaru, koTopble [pynna HamepeHa ygepXvBaTtb B TedeHue
HeonpegeneHHoro nepuoga BPEMEHU W KOTOpble MOryT ObiTb MNpodaHbl B crnydyae HeobxoaMMocTu
noagepxaHns NUKBMAHOCTU UMW U3MEHEHMST NMPOLEHTHbLIX CTaBOK, OOMEHHbIX KypCOB BasnioT WM KypcOB
LeHHbIX Bymar.

duHaHcoeble akmuebl, UMeroujuecsi 8 Hanu4uu onsa npodaxu. OPVHAHCOBbIE aKTVBbI, UMElLWNEcs B
HanuuMnM Ans Npodaxu, OTpaXarTcs Mo CrnpaBeanMBOM CTOMMOCTU. [MpPOLEHTHbIA J0X04 MO AONrOBbIM
LUeHHbIM Gymaram, MMeLWMUMCA B HanvyMum Ons MNpoAaxu, paccuyuTbiBaeTcsl Mo metody 3ddeKTUBHOI
CTaBKW MpoLeHTa U oTpaxaeTcs B NpUOLINSAX UK yObITKax 3a rof kak doMHaHcoBbIi Aoxod. OvueuaeHabl no
[0NeBbIM (PUHAHCOBLIM MHCTPYMEHTaM, MMEIOLLMMCS B Hanuuiuu Ons NpoOaxu, oTpaxatTcsa B npubbinax
unn ybbITkax B COCTaBe NPOYMX OMepauuoHHbIX OOXOOOB 3a rod, Korda ycTaHoBReHo npaso [pynnbl Ha
nony4YeHne BbINMaTbl, U1 BEPOATHOCTb MOMyYeHUss OUBUAEHOOB SBMSETCA BbICOKOW. lpouve M3MeHeHus
cnpaBeanmBoii CTOMMOCTU OTPaXXatoTCs Ha cYeTax MpoYero COBOKYMHOro 0Xo4a A0 MOMEeHTa npekpalleHus
MPUsHaHWA WHBECTMLMM WM ee obecLieHeHWsl, Korga CyMMa HaKOMMeHHbIX npubbinen unu ybbITKOB
NepeHoCUTCA U3 COCTaBa MPOYero COBOKYMHOro A40X0Aa B COCTaB Npubbinei nnu yGuLITKOB 3a rof,.

Y6bITKM OT 06ecueHeHns NHBECTULIMIA, MMEIOLLMXCS B HaNM4Mm AN NpoAaaku, OTPaxatTcs B NpubbINax unu
ybbITKax 3a rog B MOMEHT MX BO3HWKHOBEHMWS B pe3ynbTaTe OOHOro WM HECKOMbKMX cobblTui («cobbiTus,
npuBogdawmne K YObITKy»), MMEBLUMX MEeCTO MOocCfe nepBOHaYanbHOro MPU3HAHUSA [OaHHbIX aKTUBOB.
3HauuTenbHOe MM NPOAOITPKUTENBHOE CHUXKEHUE CripaBeanIMBoOV CTOMMOCTM AOMEBbIX LEHHbIX Bymar Huxe
MX CTOMMOCTU npuobpeTeHusa sBnseTcs npudHakom obecueHeHus. Cymma HakOMfeHHoro ybbiTka oT
obecueHeHns, paccunTblBaeMasi Kak pasHuua Mexay LeHOW npuobpeTeHunst U Tekyllen cnpasensiuBon
CTOUMMOCTbIO 3a Bbl4eTOM yObiTka OT obecueHeHWsl, paHee OTPaKEHHOro B Mpubbinax unu ybbiTKax,
NepeHoCcUTCs CO cyeTa NPOoYero COBOKYMHOINO AOXOA4a B COCTaB (PMHAHCOBBLIX PacXodoB B MPMOLINSAX UMK
ybbITKax 3a rog.

Y6bITkKM OT obecueHeHVs OOoNeBblX MHCTPYMEHTOB He BOCCTaHaBMMBAKOTCS, M nocnegylowas npubbinb
npu3HaeTcsa B COCTaBe MpoYyero COBOKYNHOro goxoga. Ecrnv B nocnegywowem nepuoge Bo3pacTaet
cnpaBefnMBas CTOMMOCTb AOMNTOBbIX MHCTPYMEHTOB, OTHECEHHbIX K KAaTeropum MHBECTULIMIA, UMEIOLLUNXCS B
HanmMuMn AN npoaaxu, U JaHHOe yBenMyeHune CTOMMOCTM MOXHO OOBEKTMBHO OTHECTUM K Kakomy-nmbo
coObITHIO, MpousoLwedemy nocrne npusHaHus yobiTka oT obecueHeHnss B Npubbinsax nnm yobiTkax, yobITOK
OT obecLeHeHNs BOCCTaHaBNMBaETCs B NpuObINSAX nnm yobITkax TeKyLLero nepmoga.

ObecueHeHue ¢huHaHCOBbLIX aKmueoe, ompaxaembix Mo amMopmu3upoeaHHol cmoumocmu. YObITKU OT
o6ecueHeva Nnpu3HaKTCA B I'IpI/I6bIJ'IF|X nnn y6bm<ax no Mepe nx BO3HUKHOBEHUA B pe3ynbTarte OAHOro unu
Gonee cobbITUN («COBBLITUI, NPUBOASALLMX K YObITKY»), UMEBLUMX MECTO Mocfie NepBOHaYanbHOro npusHaHus
(bVMHaAHCOBOrO aKTMBa W BIUSIOWMX Ha BENMYMHY WM CPOKU pacyeTHbIX Oyaylumx OeHEXHbIX MNOTOKOB,
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Fpynna «MaragaHaHepro»
MpuMeyaHns K KOHCONMANPOBaHHOW (PMHAHCOBOW OTYETHOCTHU 3a rof, 3aKOHYMBLUMACA @

31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy /
(B MMNNMOHaX POCCUIACKMX PYGNen, ecrnv He yKa3aHo UHOe)

CBA3aHHbIX C (PUHAHCOBbLIM aKTMBOM WM C rpynnon (OUHaAHCOBbLIX aKTUBOB, KOTOPble MOXHO OLEHUTb C
OOCTaTOYHOW CTEMNeHbI0 HaaexXHOCTU. Ecnn y Mpynnbl OTCYTCTBYIOT OOBbEKTMBHbIE A0Ka3aTenbcTBa obecLeHeHns
ANst UHAMBMAYaANbHO OLEHEHHOro (PMHAHCOBOrO akTuBa (HE3aBUCMMO OT €ro CYLLECTBEHHOCTW), 3TOT aKTuB
BKITIOYAETCA B Ipynny (MHAHCOBLIX aKTMBOB C aHarorMYHbIMU XapakTepucTukamyM KpeamuTHOro pucka U
OLEHMBAETCS1 B COBOKYMHOCTU C HUMW Ha npeameT obecueHeHusi. OCHOBHbIMM (hakTopamu, koTopble pynna
NPUHMMaeT BO BHMMaHWE MpU pacCMOTpeHun Bonpoca o6 obecLeHeHUn (bMHAHCOBOrO akTuBa, SIBMSKTCS €ro
NMPOCPOYEHHBIN CTaTyC U BO3MOXHOCTb peanuaaumm obecneyeHusi, npu Hanuuum TakoBoro. [Npoyne kputepun, Ha
OCHOBE KOTOPbIX OMnpefenseTca Hannine OOBbEKTMBHBbIX MPU3HAKOB YObITKA OT OOeCLEeHeHUsI: (@) KOHTpareHT
UCMbITbIBAET CYLLECTBEHHble (PMHAHCOBbLIE TPYAHOCTW, YTO MOATBEPXKOAAETCS (MHAHCOBOM WHGOpPMauuen o
KOHTpareHTe, Haxogsienca B pacnopskeHun [pynnbl; (6) KOHTpareHT paccmaTtpyvBaeT BO3MOXHOCTb
06baABNeHNss 6aHKPOTCTBA UNM UMHON (PUHAHCOBOW peopraHmsaumu; (B) CyLLeCTBYeT HeratMBHOE W3MeHeHue
NNaTexHoro ctatyca KOHTpareHTa, 00yCcrnoBneHHOe M3MEHEHUSIMIN HaUMOHAMNbHbBIX UM MECTHBIX 9KOHOMUYECKUX
YCMOBWIA, OKa3bIBalOLLMX BO3AENCTBUE HA KOHTpareHTa; unm (r) CToumMocTb 0becneyveHsi, ecrv TakoBoe NMeeTcs,
CYLLECTBEHHO CHWKAETCH B pe3ynbTaTte yxyaLleHVs1 CUTyaLmm Ha pbiHKe.

Ecnun ycnoBua obecueHeHHOro (UHAHCOBOrO akTMBa, OTPaKaemMoro no aMOpTU3MPOBAHHOW CTOMMOCTM,
nepecMaTpvBaloTCsl B pe3ynbTaTe NeperoBOpPOB MU M3MEHSAIOTCH KakuM-nNnbo uHbiM o6pa3om B CBHA3M C
(PUHAHCOBLIMW  TPYOHOCTAMM  KOHTpareHta, obecueHeHMe onpegensercd C  WUCMOMb30BaHUEM
nepBoHa4anbHon 3aheKTUBHOMN CTaBKM MpoLeHTa A0 nepecMoTpa ycrnosui. [locne atoro npekpawaercs
npu3HaHMe (MHaHCOBOro akTMBa, YCNOBUSA KOTOPOro Obifiv NepecMOTPEHbI, U NMPU3HAETCA HOBbIA akTUB NO
crnpaBeiMBoON CTOMMOCTU, HO TOJIbKO €CIM PUCKU U BbIFOAbl, CBA3AHHbLIE C AHHBIM aKTUBOM, 3HAYMTENbHO
U3MEHMNUCb. 3TO, Kak MpaBuio, NOATBEPXKOAETCA 3HAYUTENbHOW pasHuuen Mexay npuBedeHHON
CTOMMOCTbIO MepPBOHAaYarnbHbIX U HOBbIX OXXMAAEMbIX MOTOKOB AEHEXHbIX CPeACTB.

Y6bITk OT obecueHeHns Bcerga Npu3HalTca NyTeM co3daHus pesepBa B TakOW Cymme, YTOObl MpUMBECTM
BanaHcoByl0 CTOMMOCTb akTUBa K TEKyLLen CTOMMOCTM (KoTopas He Bkno4vaeT B cebsa Oyaywime ybbITku,
KOTOpble B HacToswee Bpems ewe He ObinMm  MNOHECEHbl) OXUOAEMbIX [AEHEXHbIX MNOTOKOB,
AVNCKOHTMPOBAHHbIX C WCMOMb30BaHNEM MNepBOHAYanbHOM 3PEKTVBHOM CTaBKM MpoLeHTa Mo AaHHOMY
aktuBy. Ecnu B nocnegytowem nepvoge cymma ybbiTka oT o6ecLeHeHNs CHUKAeTCa U 3TO CHUXKEHNE MOXeT
ObITb OOBEKTMBHO OTHECEHO K COObITUIO, HACTYNMBLLEMY NOCie Npu3HaHus obecueHeHus (Kak, Hanpumep,
NnoBbIlLEHWE KpeauTHOro pewTuHra pgebuTopa), paHee OTpaxeHHbli yObITOK OT obecueHeHus
BOCCTaHaBMMBaETCA NOCPEACTBOM KOPPEKTMPOBKM CO34aHHOMO pesepBa Yepes Npmbbinmn nnm yobiTKM 3a roa.

AKTUMBBbI, peann3auma KOTopbiX HEBO3MOXHa, W B OTHOLUEHUM KOTOPbIX 3aBepLUEeHbl BCe Heobxoanmble
npoueaypbl C Uenbio NOSMTHOro UM 4YaCTUYHOro Bo3MeLlleHnA 1 onpejerieHa oKkoH4YaTellbHada cymMmmMma y6bm<a,
CNncbIiBarOTCA 3a c4HeT C(pOpMI/IpOBaHHOFO pesepBa non obecLeHeHme. I'Iocne,qyrou.tee BOCCTaHOBI1€HME paHee
CMCaHHbIX CyMM Ha4ncnaeTcAa Ha cyeT y6bITKOB oT obecLeHeHns B cocTaBe np|/|6b|ne17| nnn y6bITKOB 3a roa.

MpusHaHue ebipyyku. [pynna NpusHaeT BbIpyYKy MO aKTy NOCTaBKU 3MEKTPOIHEPTMU U TENNOoSHeprun, a
Tawkke Mo cakTy peanusauuy NpoYMx TOBApOB M MO Mepe OKa3aHWusi ycnyr B TedyeHune nepuoga. BenuuuHa
npu3HaBaeMol BbIPyYkM OLeHMBaeTCs MO CnpaBeasiIMBOA  CTOMMOCTM  MOANEXallero MnofyyYeHuto
Bo3MeLLeHus. Mpu HanMuumn o6 bEKTUBHBIX CBUAETENLCTB TOro, YTo [pynna He CMOXET NOMy4YnTb BCIO CyMMY
npuynTaloLLEerocs el BO3MELLEHMSI B COOTBETCTBUM C MepBOHaYanbHbIMU yCcrnoBusiMKM Aorosopa, pynna
cosfaeT pe3eps nog obecLeHeHne eOUTOPCKON 3a40MKEHHOCTH.
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