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lMy6nu4yHoe akyuoHepHoe obuwiecmeo «AKPOH»

KoHconudupoeaHHbIli cOKpaweHHbIU MPOMeXymoYHbIli omyem o npubbinu unu ybbimke
u npo4em coeoKyrnHom doxode 3a mpu Mecsiya, 3akoH4yuewuxcsi 31 mapma 2018 e.
(HeaydupoeaHHblIe OaHHbIe)

(8 munnuoHax poccutickux pybred, Kpome OaHHbIX 8 pacyeme Ha aKyuto)

i
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Tpu mecsiua, 3akoHYMBLUMECA

Mpum. 31 mapTta 2018 r. 31 mapTa 2017 r.

Bbipyyka 5 24 050 24 073
CebecToMMOCTb NPoAaHHON NPOAYKLMU (12 791) (12 807)
Banosas npubbinb 11 259 11 266
TpaHcnopTHbIe pacxoabl (3 509) (3510)
Kommepueckune, obime 1 agMNMHUCTPaTUBHbLIE Ppacxoabl (1 850) (1922)
[Mpoyme onepaumnoHHbIe pacxoabl, HETTO 18 (432) (754)
Pe3ynbTaThl N0 onepauMoHHON AesATeNIbHOCTU 5468 5080
duHaHcoBble A0X0Abl, HETTO 17 272 2613
MpoueHThl K ynnate (971) (1221)
(Y6bITOK) / NnpnbbINb OT MHBECTULNIA (10) 2
Mpubbinbk / (yObITOK) OT U3MEHEHUsI CNpaBeAIMBON CTOUMOCTU

NPOn3BOAHbIX PMHAHCOBbLIX MHCTPYMEHTOB, HETTO 708 (5079)
MpuoLINbL [0 HAaNoOroo6noXeHus 5 467 1395
Pacxog no Hanory Ha npubbliib 20 (1.321) 176
MpubbLINbL 3a OTYETHLIN Nepuoa 4146 1571

Mpouunit coBoKynHbIN (YObITOK) / AOXOA, KOTOPLIA ObIN UMK
MOXeT ObITb BnocneAcTBMMY peknaccuduumpoBaH B COCTaB
npUoLINM NN yobITKa:

NHBecTULMN, MetoLmMecs B HanMunm s npogaxu:

- (Y6bITOK) / moxon, NOoNy4YeHHbI 3a nepmos (4 109) 1651
PasHuubl OT nepecyeTa BanoT (166) (862)
Mpounin coBoKynHbIN (YObITOK) / AOXOA 32 OTYETHbLIN NEepuosg (4 275) 789
06w COBOKYNHbIN (YObITOK) / 4OX0A 3a OTYETHbLIN Nepuop, (129) 2 360

MNpu6binb, NnpuunTaloWancs:

CobcTtBeHHMKaM Komnanum 3933 1482
[epxaTenam HEKOHTPONMPYOLWNX Jonen 213 89
MpubbIIb 32 OTYETHLIN Nepuoa 4146 1571

O6LWMI1 COBOKYNHbIN [0X0A, NPUYMTaIOLWMACS:

CobcTBeHHKam KomnaHum (306) 2323
[epxaTenam HEKOHTPONMPYOLWNX Jonen 177 37
06w COBOKYNHbIN (yObITOK) / 4OX0A 3a OTYEeTHbIV Nepuog, (129) 2 360

MNpu6bINb Ha akuuio
BasoBas (BblpaxkeHHas B pybnsx) 19 105,17 39,42
PasBogHeHHas (BblpaXkeHHas B pyonsx) 19 105,17 39,42

Mpunaraemble NpuMeYaHns ABASIOTCA HEOTbEMITEMON YacTbio HAacTOSALWEN KOHCONMANPOBAHHON COKpaLLEeHHON
NPOMEXYTOYHON PMHAHCOBOM UHOPMaLUN.




KoHconudupoeaHHbIli cOKpaweHHbIl MPoMeXymoYHbili omyem o 08UXXeHUU OeHeXHbIX
cpedcme 3a mpu mecsiya, 3akoH4uswuxcsi 31 mapma 2018 2.

(HeaydupoeaHHbIe OaHHbIe)
(8 mMunnuoHax poccutickux pybnedl)

My6nuyrHoe akyuoHepHoe obuiecmeo «AKpOH»
ww ®

Tpu mecsua, 3aKkoHYMBLUMECS

31 mapra 31 mapra

Mpum. 2018 r. 2017 r.
[leHexXHble NOTOKWU OT OonepaunuoHHON AeATENbHOCTH
MpubbInb [0 HaNoroobnoxeHus 5467 1395
C koppekmuposkoli Ha:
AMOPTU3aLMI0 OCHOBHBIX CPEACTB M HEMaTepuarbHbIX akTUBOB 2 062 1726
BoccraHoBneHue pesepBa no 4ebUTOpPCKOA 3a40MMKEHHOCTU (6) (2)
BoccTaHoBneHue pesepsa no 3anacam (3) (1)
YBbITOK OT BbIObITUSI OCHOBHbIX CPEACTB 55 9
MpoueHTbl K ynnaTte 971 1221
MpoueHTbI K Nony4eHuto (25) (169)
(Mpw6bINb)/y6BITOK OT NPOU3BOAHBLIX (PUHAHCOBLIX UHCTPYMEHTOB (708) 5079
Y6bITOK/(MPUBLINB) OT NHBECTULIMIA 10 2)
BrnvsiHne KypcoBbIX pa3HULL Ha CTaTbW, HE OTHOCSLLMECH K ONEepPaLMOHHON AeATEeNbHOCTU (271) (2 263)
[eHeXHble NOTOKU OT onepauLMoHHON AeATeNbHOCTU A0 M3MeHeHU 060pOoTHOro
Kanutana 7,552 6 993
YMeHbLUeHue/(yBenuyeHne) obLuert CyMMbl 3a0MKEHHOCTM NOKynaTenen 1 3akas3ymkoB 364 (1128)
YMeHbLUEeHMe aBaHCOB NOCTaBLLMKaM 397 122
(YBenu4yeHwue)/ymeHbLUeHNE NpoYdeit 4eOUTOPCKOM 3a40MmMKEHHOCTH (1 251) 287
(YBenuyeHue)/ymeHbLLEHNE 3anacoB (1224) 371
YBenuyeHne/(ymeHblLUeHne) 3340/MKEHHOCTM NOCTaBLLUMKaM 1 nogpsayvkam 68 (2077)
YMeHbLLEHWE NpoYeit KpeaAUTOPCKOM 3a00MKEHHOCTH (295) (1 069)
YMeHbLUEeHVEe aBaHCOB OT 3aKa3ynKoB (47) (1373)
YMeHbLUeHue/ (yBenmyeHme) npoymx 060poTHbIX akTUBOB 159 (225)
YBenuyeHne npo4mx KpaTkoCpOYHbIX 06si3aTenLCcTB 166 765
MocTynneHne AeHEXHbIX CPEACTB OT ONepaLunoHHON AeATENTbHOCTN 5889 2 666
Hanor Ha npubbink ynnaveHHbIn (724) (553)
MpoueHTb! ynnayeHHble (575) (944)
YucTtas cymma nocTynneHnmn AeHeXHbIX CpeacTB OT onepalMoHHON
AEeATeNbHOCTU 4 590 1169
[eHeXHble NOTOKU OT UHBECTULIMOHHOW AEeATENbHOCTN
MprobpeTeHre OCHOBHbIX CPeACTB 1 HEMaTepuanbHbIX aKkTUBOB (2613) (2 462)
MpoueHTbl nonyyYeHHble 21 145
YucToe n3mMeHeHre Npo4Mx BHEOOOPOTHbBIX aKTUBOB U JAONTOCPOYHbIX 06513aTENLCTB (172) 47
YucTtas cymma AeHeXHbIX CPpeAcTB, UCNONb30BaHHbIX B UHBECTULIMOHHOMN
AeATenIbHOCTU (2764) (2 270)
[eHeXHble NOTOKU OT (PMHAHCOBOW AEATENbHOCTN
MpunobpeTeHre onen HEKOHTPONMPYLLMX aKLMOHEPOB (73) (50)
[vBunaeHabl BbiNnavyeHHble (4 412) (103)
Bbikyn co6CTBEHHbIX akumi (14) -
[MpuBneveHne 3aeMHbIX CpeacTs 15 2442 3379
lMoralieHne 3aeMHbIX CpeacTs 15 (3025) (13 861)
YucTtas cymma AeHeXHbIX CpeAcTB, UCNONb30BaHHbIX B hMHaHCOBOM
AesATeribHOCTU (5 082) (10 635)
Yucroe ymeHbLUEeHUe AeHeXHbIX CPeACcTB U UX IKBUBANeHTOB (3 256) (11 736)
BnusiHue naMmeHeHusi 06MeHHOro Kypca Ha AeHeXHble CpeiCTBa U UX 3KBMBANEHTbI (1) (1.130)
[eHeXxHble cpeacTBa U UX IKBUBANeHTbl Ha HaYano nepuvoga 7 14 302 27 168
[eHexHble cpeacTBa U UX IKBUMBAJeHTbl Ha KOHeL, nepuoaa 7 11 045 14 302

Mpunaraemble NpuMeYaHns ABASIOTCA HEOTbEMITEMON YacTbio HAacTOSALWEN KOHCONMANPOBAHHON COKpaLLEeHHON
NPOMEXYTOYHON PMHAHCOBOM UHOPMaLUN.




IMy6rnu4yHoe akyuoHepHoe obuwiecmeo «AKPOH»
KoHconudupoeaHHbIl coKpauweHHbIl MpoMexXxymoyYHbili omyem o6 usmeHeHUU Kanumarsna 3a @
mpu mecsiya, 3akoH4yuswuxcsi 31 mapma 2018 2. (HeaydupoeaHHbIe OaHHbIe) (
(8 MunnuoHax poccutickux pybnet)

Kanutan un pesepBbl, npuxoasiwmecs Ha Aoto akunoHepoB KomnaHuun

Donsa
HakonneHHbl y4acTtus, He
BbikynneHHble Hepacnpe- Mpoune W pesepB no obecneun-
AKUMOHEpPHBI cobcTBeHHble  peneHHas PesepB no pesepBbl nepec4ety Barowwas UTtoro
M KanuTtan akuMm  npubbiNb nNepeoueHke BanwoT KOHTPOJIb KanuTtan
OctaTtok Ha 1 AaHBaps 2017 r. 3 046 (4) 68 439 (7 635) (1 650) 4960 20 566 87 722
O6LWKin COBOKYNHbIN [OX0A,
Mpnbbinb 3a nepunog - - 1482 - - - 89 1571
lMpoyuli cogoKynHbili d0x00
Joxopn oT n3ameHeHus1 cnpaBeanvBo CTOMMOCTH
MHBECTULUNA, MMEIOLLUXCA B HANUYMKU AN NPoSaXu - - - 1 651 - - - 1651
Pa3Huua oT nepecyeTa Baniot - - - - - (810) (52) (862)
UToro npoumnin coBOKynHbIN Joxon - - - 1651 - (810) (52) 789
06K COBOKYNHbLIN A0X0nA - - 1482 1651 - (810) 37 2 360
OvenaeHabl 06bsiBNeHHbIe - - - - - - (103) (103)
MprobpeTeHne HEKOHTPONUPYOLWNX AONEN - - 340 - - - (390) (50)
UToro onepauun c co6ctBeHHUKamm KomnaHum - - 340 - - - (493) (153)
OcTtartok Ha 31 mapTa 2017 r. 3 046 (4) 70 261 (5 984) (1 650) 4150 20 110 89 929
OcTaTok Ha 1 siHBaps 2018 r. 3 046 (6) 68 035 (2902) (3 416) 5543 20 656 90 956
O6LWKi COBOKYNHbIN YObLITOK
MpunGbINb 3a nepuog - - 3933 - - - 213 4146
lpoyuti cogoKynHbIl ybbIMOK
YBbITOK OT M3BMEHEHUSA CpaBeanMBON CTOMMOCTH
VHBECTULI, UMEIOLLMXCS B HANM4mMm AN npoaaxmu - - - (4 109) - - - (4 109)
Pa3Hunua oT nepecyeTa BanioT - - - - - (130) (36) (166)
MToro npo4min COBOKYMNHbIN YObITOK - - - (4 109) - (130) (36) (4 275)
O6LWKMi COBOKYNMHbIN YObITOK - - 3933 (4 109) - (130) 177 (129)
[vBuaeHapl o6bABNEHHbIE - - (4412) - - - - (4 412)
Bblkyn coGCTBEHHbIX aKLui - - - - (14) - - (14)
MpuobpeTeHne HEKOHTPONMUPYOLLMX JONEN - - 391 - - - (464) (73)
WT1oro onepauunn c co6cTBeHHMKamu KomnaHum - - (4 021) - (14) - (464) (4 499)
OcTaTok Ha 31 mapTa 2018 r. 3 046 (6) 67 947 (7 011) (3 430) 5413 20 369 86 328

lMpunaraemble NpyMeYaHns ABMSIOTCH HEOTbEeMITEMON YaCTblo HACTOSILLEN KOHCONMANPOBAHHOW COKpaLLEHHOW NMPOMEXYTOYHOW (PMHAHCOBOWN MHGOPMALIMK.




TMy6nu4yHoe akyuoHepHoe obwjecmeo «AKPOH»
lMpumeyaHusi K KOHCOIUOUPOBAHHOU COKpalW,eHHOU MPOMeXymoyYHoU ghuHaHcoeoU

UHghopmayuu 3a mpu mecsiya, 3akoH4uewuxcsi 31 mapma 2018 2. (HeaydupoeaHHble OaHHbIE)
(8 MmunnuoHax poccutickux pybnel, kpome daHHbIX 8 pacdeme Ha akuuro)

1 Tpynna «AKpOH» 1 ee AeATeNbHOCTb

KoHconuavpoBaHHasa COKpalleHHas MNpPOMEeXyTovHas (MHaHCOBas WHGOPMauMsa 3a TpU Mecsua, 3aKOHYMBLUMXCS
31 mapta 2018 roaa, BkroyaeT B cebs nyGnmyHoe akumoHepHoe obLwecTBo «AKpoH» (danee — «KomnaHna» unm «AKpoH»)
N ero Jo4epHMe KOMMaHuM (fanee COBMECTHO MMeHyemble — «Ipynna» unu «pynna «AkpoH»). Akummn KomnaHum
obpavyatotea Ha Mockosckor 1 JToHgoHCKoM hOHAOBbLIX BupKax.

OcHoBHOW [esTenbHOCTB0 [pynnbl SBNSETCS MPOM3BOACTBO, COBLIT M peanu3aums XMMWYECKUX YOOOpeHwun u
conyTCcTByloWe npoaykumn. [pov3BoacTBeHHble  MpeanpuAaTia  [pynnbl  NPEeMMYLLECTBEHHO PacronoXeHbl B
Hosropogackoi, CmoneHckorn u MypmaHckor obnactax Poccuu.

KomnaHus 3aperyctpupoBaHa v pacnonoxeHa B Benukom Hoeropoge, Poccuiickas ®eaepauus, 173012.

Ha 31 mapta 2018 r. HenocpeACTBEHHOW MaTepuHckon komnaHuen [pynnbl sensetcs Redbrick Investments S.a.r.l.
(Mokcembypr). C 9 mioHa 2017 roga KOHEYHOW KOHTpOnupyoLlen komnanven pynnel siBnsetca Terasta Enterprises
Limited (Pecnybnuka Kunp), @ KOHeYHbIi KOHTPOnb Hag pynnon B OTYETHOM U COMOCTaBUMMOM MEePUOAAax OCYLLECTBIAN
rocnoguH Bauecnas KaHTop.

2 OcHoOBbI npeactTaBlieHnsA

2.1 CooTBeTCTBME CTaHAApPTaM

HacTtosilwaa koHconuamMpoBaHHAs COKpalleHHas MpOMeXyTovHas duHaHCoBas MHQOpMaums noaroToBrneHa
cornacHo MexayHapoaHblM cTaHgaptam duHaHcoBon oTtdeTHocTu (IAS) 34  «lMpomexyTouHas duHaHcoBasi
OTYETHOCTbY.

HacTtoswwasa koHconManpoBaHHas COKpalleHHas NpoMeXyTovHas duHaHcoBask MHAOPMaUWa He COOepXWT Bcew
UHdopmauun, HeobxoaUMOW ANsS NPeACcTaBlieHUs MONHOM  (PUHAHCOBOW OTYETHOCTM, MOArOTOBMIEHHOW B
cootBeTcTBMM ¢ MC®PO u, B crnegcTBue 3TOro, AOMKHA paccMaTpmBaTbCs B COBOKYMHOCTM C KOHCONWAMPOBAHHOMW
dunHaHcoBOW 0TYeTHOCTLIO ['pynnbl 3a rof, 3akoHumBLmica 31 aekabpsa 2017 roga.

2.2. OueHku n gonyLieHus

MoproToBKka KOHCONMMAUPOBAHHOWM COKPALLEHHOW NMPOMEXYTOYHON (DUHAHCOBOW MHopMaummn TpebyeT npumeHeHus
PYKOBOACTBOM OOOCHOBAHHBLIX OLEHOK W pac4eToB, BMAMSAIOWMX HA YYETHYIO MOMUTUKY U OTpakeHWe akTMBOB U
00653aTenbCTB, JOXOA0B M pacxofos. PakTuyeckme pesynbTaTbl MOTYT OTNINYATECHA OT 9TUX OLIEHOK.

Mpn noaroToBke AaHHOW KOHCONMWAMPOBAHHOW COKPALLEHHOW MPOMEXYTOYHON (PMHAHCOBOW MHOpMaLun 3a Tpu
mMecsua, 3akoHumsLLnxcsa 31 mapta 2018 roga, OCHOBHbIE OLIEHKM U AONYLEeHNsi pyKOBOACTBA B MPUMEHEHUM YH4ETHON
NOSINTUKN, a TakkKe KIoYeBble UCTOYHUKM HEOMNPEAENEHHOCTM B OLieHKax COOTBETCTBOBANMN TEM, YTO NMPUMEHSAIUCH
npu  MNOArOTOBKE  KOHCONMWOWPOBAHHOM  (MHAHCOBOW  OT4YeTHOCcTM [pynnbl 32  rofd,  3aKOHYMBLUMIACSA
31 pekabps 2017 ropa.

3 OCHOBHbIe NONOXeHUs! yquHoﬁ NOJINTUKUN

YuyeTHaa nonuTuka, a Takke OLEHKM, UCMONb30BaHHbIE NMPW COCTaBMNEHNM AAaHHOW KOHCONMUANPOBAHHOW COKpALLLEHHOW
NPOMEXYTOYHOW (PMHAHCOBOW MHOpMaLmMK 3a Tpu Mecsaua, 3akoHdmBlnxes 31 mapta 2018 roga, cOoTBETCTBYIOT
aHanornyHbiM MOMMTUKAM W OUEHKaM, MNPUMEHEHHbIM MpPU COCTABIEHWM KOHCONMUAMPOBAHHON (OUHAHCOBOM
oTyeTHoCcTM [pynnbl 3a roa, 3akoHumBLUMics 31 aekabps 2017 roga, MOMUMO U3MEHEHWUIA, BHECEHHbBIX B CBSI3U C
BBeAeHNeM HoBbIX cTaHgaptoB (MCPO 15 u MCPO 9). [Ansa nepexopa Obin NpUMEHEH KYMYNSITUBHBIN 3dhpeKT.
MpumeHeHWe He okasarno addekTa Ha HepacnpeaeneHHy NpMbbIiNb HA Havano nepuoaa, Ho okasano 3MeKT Ha
KnaccudmKaLmio BbIpy4Kku B OTYETHOM Nepuoae, kak onucaHo B Mpumevaruu 5.

4 Ce30HHOCTb

lpynna nopgBepxeHa Ce30HHbIM konebaHusiM cnpoca Ha pblHKE yOoOOpeHWi, KoTopas Bbl3BaHa TEM, YTO
arponpov3BOAMTENN MPUMEHSIOT 1 3aKynaroT yaoOpeHns B onpeaenéHHbie BpeMeHa roga. OaHako BnusiHuA adbdekTa
CE30HHOCTU Ha BbIPY4KY pynnbl YaCTUYHO KOMMEHCUPYHOTCS TEM, YTO ['pynna peanunsyeT CBO NPOAYKLMIO MO BCEMY MUPY,
a NpUMeHeHVe yao6peHUin U CNPOC Ha HUX OTNIMYAIOTCS B 3aBUCUMOCTU OT pervoHa. Ce30HHOCTb He 3HAUYUTESbHO BNMSIET
Ha NPOU3BOACTBO, 1 YPOBEHb 3aMacoB KOPPEKTUPYETCS € y4ETOM cripoca. Ce30HHOCTb HEe BUSIET HA MONUTUKY NPU3HaHWS
BbIPYYKM UK pacxofos [pynmbl.

5 WHdopmauus no cermeHTam

pynna npeacTaBnsieT aHanmM3 CErMEHTOB CBOEW OeATeNlbHOCTM B COOTBETCTBUMM C TpeboBaHusmm MCPO (IFRS) 8
«OnepaunoHHble  cerMeHTbl». OnepaumoHHble CErMeHTbl MPeacTaBnstoT COBOM KOMMOHEHTbl Gu3Heca, KoTopble
y4acTBYHOT B 3KOHOMUYECKON AEATENBHOCTM, CNOCOBHOM NPUHOCUTL OXOZ UMM CONPOBOXAATLCS PAaCXo4amMu, pesynbTaThl
OesiTENbHOCTA KOTOPbIX PENYNAPHO aHanU3MpyTCs BbICLUMM PYKOBOOSILLMM OpraHOM, OTBETCTBEHHBLIM 32 MPUHSITUE
OnepaLMOHHbIX PELLEHUI, U AN KOTOPbIX UMEeETCs oTaAerbHas doMHaHcoBas MHGopMaLwst. BeiCLmniA pyKOBOASLLMIA OpraH,
OTBETCTBEHHbIN 33 MNPUHATUE OMepauMOHHbIX PEeLUeHWUi, NPeacTaBnsieT coboM NMULO WM rpynny nuud, KoTopble



TMy6nu4yHoe akyuoHepHoe obwjecmeo «AKPOH»
lMpumeyvaHusi K KOHCOIUGUPOBAHHOU COKPaWeHHOU MPOMEXYMOYHOU huHaHco80U i
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pacnpeaensioT Pecypcbl U OLEHWBAIOT pe3ynbTaTthl AeATENbHOCTY NpeanpuaTvsa. ®PyHKUMKM opraHa, OTBETCTBEHHOMO 3a
NPVHATME ONepauMoHHBIX peLLeHnia, BbinonHsaeT Mpasnexve pynnbi.

PaspaboTtka 1 yTBepxaeHVWe cTpaTerui, aHanms cuTyaumMn Ha pbiHKE, OLEHKa PWCKOB, HanpaBneHWs WHBECTULIMIA,
N3MEHEHMS TEXHOMOMMYECKOro NpoLecca, Lienu n NnpropuTeTbl ONPeaensioTca U OLEHNBAKOTCSA B COOTBETCTBUM C TEKYLLEN
CTPYKTypoOKn cermeHToB pynnbl:

e AKpoH — npeacTasnseT cobon Npom3sBoACcTBO M COLIT XuMmndecknx yaobpeHun NMAO «AKpOH»;
e [loporobyx — npeacTaBnsieT coborn Npom3BoaCTBO M COBIT xummydeckux yaobpenun NMAO «doporobyx»;

e [lobbia C3PK — npeacrtaenseT cobon AobbiMy anatuT-HeenMHOBLIX Py4 M nocneaytowyo nepepaboTtky B
anaTuUToBbIN KOHLEHTPAT;

e [o6blua, kpome C3DK — obbeauHsaeT aobbiatowwime npeanpuatna 3A0 «BKK», North Atlantic Potash Inc. u
npoure aktuebl B KaHage, HaxoasLmecs B CTaausix pa3paboTku, pa3Beku 1 OLEHKU;

e Jlornctuka — npegctaBnseT cobon TPaHCMOPTHbIE U NIOTMCTUYECKWE YCIYTW, OKasbiBaeMble noptamu [pynnbl B
OCTOHWUM 1 HEKOTOPBLIMU HEBOMBLLMMM TPAHCMOPTHBIMK KOMMaHUsaMK B Poccun. O6beamHaeT pag onepauyoHHbIX
CErMeHTOB;

. ToproBas fedaTenbHOCTb — NpeAcTaBnseT 3apy6e>KHb|e 1 poccumnckme CObITOBbIE KOMMAHUN I'pynnbl;

e [lpoyee — npeactaBnsgeT cobown onpederneHHble NOrMcTUYecKMe onepaummn (OTNMYHbIE OT TeX, KoTopble
BKITIOYEHbI B CETMEHT FIOMMCTUKN), YCNYMH, CeNbCKOXO3ANCTBEHHbIE U YNpaBrieHYeckye onepaumm.

CermeHTbl [pynnbl NpeacTaBnsoT cobol cTpaTermyeckme OU3HEC-eQMHULBI, KOTOpble OBCIYXMBAKT  PasfMyHbIX
3aKa34MKoB. YNpaBneHue Takumu b1sHec-eAMHULAMU OCYLLIECTBRSETCSA OTAENBHO, TaK KaK Kaxaasi U3 HUX MMeeT 0cobyto
3HAYMTENBHYIO CTPYKTYPY Br3HEeca 1 puckoB.

Bbiclunii opraH, OTBETCTBEHHbIN 3@ NPUHSTAE OMEPaLMOHHbIX PELLEHUA, aHanuaupyeT (MHAHCOBYK MHGOPMaLMIO MO
cermeHTam, NoAroTOBEHHYH Ha ocHoBaHuM MC®O, koTopast BkIoYaeT BbIpyYKy OT Npoaax v nokasatens EBITDA.

BbICLuni opraH, OTBETCTBEHHbIV 3@ NMPUHATVE ONepaLMOHHbIX PELLEHWI, OLieHUBaET pe3ynbTaThl KaXaoro cermeHTa Ha
OCHOBaHMM Moka3aTenen onepauMoHHON NPUObLINK, CKOPPEKTUPOBAHHOW Ha CyMMY amMOpTU3aLmMM OCHOBHbBIX CPEACTB U
HemaTepuarnbHbIX aKTMBOB, NPUOLINK MNn yobITKka OT KypPCOBOW pasHMLbl, MPOYNX HEAEHEXHBIX U Ype3BblvaliHbIX cTaTen
(EBITDA). Mockonbky EBITDA He siBNsieTca cTaHgapTHbIM nokasatenem aestensHoctu no MC®OO, npuHsitoe B [pynne
«AxpoH» onpepenerHue EBITDA MoxeT oTnnyaTbes OT onpeaeneHunst, UCnosb3yeMoro B ApYrMx KOMNaHUsIX.

MHdopmMaumst no oTYETHBIM CErMeHTaMm 3a Tpu Mecsua, 3akoHumBLumxcsa 31 mapta 2018 roga:

Ucknovyaemble

Bbipyuyka no BHYTPUCErMeHTHble Bbipy4yka TpeTbuM

cermMeHTam B3aMMopacueTbl nvuam EBITDA
AKpOH 14 825 (13 347) 1478 4940
Hoporobyx 6729 (3217) 3512 1665
JlorncTtuka 988 (941) 47 141
ToproBasi 4eATENbHOCTb 19 089 (570) 18 519 581
Jo6biva C30K 2200 (1 900) 300 613
[obbiya, kpome C3PK - - - (1)
Mpoyee 367 (173) 194 19
UTtoro 44 198 (20 148) 24 050 7 958

MHdopmMaumsi no oTY4ETHBIM CErMEHTaM 3a Tpy Mecsua, 3akoHumBLumxcsa 31 mapta 2017 roga:

Ucknovyaemble

Bbipy4ka no BHYTPUCErMeHTHbIe Bbipyyka TpeTbum

cerMeHTam B3aumopacuyeTbl nuuam EBITDA
AKpOH 13 999 (11 787) 2212 3905
Ooporo6byx 6 089 (2 916) 3173 1597
Jlornctuka 870 (811) 59 175
Toproeas gesTenbHOCTb 19 294 (1 050) 18 244 1097
Hobblva C3PK 2113 (1883) 230 690
[obbiya, kpome C3PK - - - (25)
Mpoyee 438 (283) 155 (5)
Utoro 42 803 (18 730) 24 073 7 434
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Ceepka EBITDA v npubbinu oo HarnoroooroxeHus:

Tpu mecsua, 3aKkoHYMBLUMECHA

31 mapTa 31 mapTa

2018 . 2017 r.

Pe3ynbTaTthl onepaLuyoHHON AeATeNIbHOCTU 5468 5080
AMOpPTU3aLUSA OCHOBHBIX CPEACTB U HeMaTepuanbHbIX akTUBOB 2062 1726
YBbITOK MO KypCOBOW pa3HuULIe OT ONePaLMOHHbIX CAENOK, HETTO 373 619
YObITOK OT BblObITUSI OCHOBHbIX CPEACTB 55 9
WToro koHconuaupoBaHHbI nokasatens EBITDA 7 958 7434

WHdopmaums o reorpacuyeckux obnactsx:

WHdopmauumsa, npeacTaBneHHasi Hke B pa3spese reorpaduyeckmx obnacren, npeactaBnsgeT aHanus Bblpydkn OT
npogax BHeWHUM nokynatenam [pynnbl. [pu packpblTum criegytowen MHOPMaLuuM Bbipydka CermeHTa
npeacTaBneHa Ncxoas U3 reorpacpMyeckoro pacrnonoXeHus nokynaTtenen.

Tpu mecsiua, 3akoHYMBLUMECA

31 mapTta 31 mapTa
2018 r. 2017 r.
Bbipyyka
Poccusa 5163 5369
CrpaHbl EBpocotosa 3728 3766
CHI 2911 2995
CLWA n KaHapa 279 3002
JlatnHckas Amepuka 3193 3 331
KHP 1733 1674
Asna (He Bktoyasa KHP) 3075 2395
[pyrne permoHsi 1456 1541
WUToro 24 050 24 073

Bbipyyka OT npogaxu XMuyeckmux yaoobpeHun coctaenseT 77% oT obLuen Beipyyku (3a Tpu mecsaua 2017 roga: 80%).

Mo ycnoBusim JOroBOPOB Ha MOCTaBKy 3HAYMTENbHOW AONM XMMmmYeckux yaobpenun Mpynna obssyeTcs ocylwecTButb
[OCTaBKy M CBA3aHHbIE C JAOCTaBKOW YCMyrv nocrie MOMeHTa nepefayy NoKyrnaTento KOHTPONsA Haf ToBapamu B MopTy
norpy3ku. CornacHo MC®O (IFRS) 15 gaHHble ycriyry npeactaBnsaoT cobor oTaenbHYH 0683aHHOCTb K UCMOMNHEHWIO,
BbIpyYka MO KOTOPOW [OSMKHa MPU3HaBaTbCA B TeveHue rnepuoda AOCTaBKM B KavyeCTBe BbIPYYKM OT JIOTMCTUYECKOW
DesTenbHOCTH.

Kpome Toro, cornmacHo ycrosusiM psiga AOroBOpOB, OKOHYaTerNbHas LieHa Ha MoCTaBreHHbIe ToBapbl ONpeaensieTcs nocne
nepexoAa KOHTPONsi Haf ToBapaMu K mokynatento. B cootBeTcTBre C Tekywumun TpebosaHusimm pynna npusHaet
BbIPYYKY, OCHOBbIBAsCb Ha OLIEHKE OXMAaeMoMn LeHbl. B MOMEHT onpepeneHns oKoHYaTenbHOM LeHbl pasHnua Mexay
OXMOAEMOW N OKOHYATENBbHOW LIEHON NPU3HAETCS B Ka4eCTBE NPOYEN BbIPYYKU.

3a Tpn mecsaua 2018 roga Beipyyka OT NIOMMCTUYECKON AeATENbHOCTU cocTtaBuna 1 126 py6. [laHHas Bblpyyka ydTeHa B
cocTaBe CTpoku ToproBasi AeATenbHOCTb MHpOpMaumMM MO OTYETHbIM CEerMeHTaM 3a TpU Mecsla, 3aKOHYMBLLMXCSA
31 mapTta 2018 roga. KoppektupoBka, cBA3aHHas C U3MEHEHMEM LIEHbI, SBMNSETCA HECYLLIECTBEHHOM.

Mo ogHomy u3 nokynatenen obbem npogax npesbicun 10% oT obLiel Boipyyky Mpynnel (3a Tpu mecsiva 2017 roaa:
OMH nokynarensb).
6 PacueTbl 1 onepauumn co cBA3aHHbIMU CTOPOHaAMMU

lMoHATME «CBA3aHHbIE CTOPOHbI» cooTBeTcTBYyeT onpegeneHuto B MCPO (IAS) 24 «PackpbiTve mHdopmauum o
CBSi3aHHbIX CTOPOHax». CTOPOHbI OBOLIYHO CUMTAKTCH CBSI3AHHbLIMW, €CNU OJHAa U3 CTOPOH MMEET BO3MOXHOCTb
KOHTPONMpPOBAaTb APYryt0 CTOPOHY, HaXOAMUTCSA NO4 COBMECTHbIM KOHTPOMEM MMM MOXET OKa3blBaTb 3HAYMTENbHOe
BMUSIHUE HA MPUHMMaeMble €1 peLleHUss Mo BoMpocaM (PMHAHCOBO-XO3ANCTBEHHON [AEATENbHOCTUM WK
OCYLLECTBNSATL 3@ Hel 06WMIn KOHTponb. [py pelueHMn Bonpoca O TOM, SIBASIKOTCS N CTOPOHbI CBSI3aHHbLIMW,
NPUHMMAaETCS BO BHUMaHWE XapaKkTep B3avMOOTHOLLEHUI CTOPOH, @ He TONMbKO UX topuandeckas opma.

XapakTtep B3aUMOOTHOLLEHWUI C TEMU CBA3aHHLIMW CTOPOHaMU, C KOTOpbIMU [pynna ocylecTBnsina 3HauYmMTenbHble
onepaumm unu nmeeT 3HaunTenbHoe canbao Ha 31 mapta 2018 r. u 31 gekabps 2017 r., nogpobHO onucaH aanee.

Canbgo pacyeToB 1 onepauumn co CBA3aHHbIMW CTOPOHAMM BKOYAOT cnegywuwme ctatbu:

i PacuyeTbl co cBAA3aHHbIMK CTOPOHaAMU

Xapaktep 31 mapta 31 pekabps

Cratbs oT4yeTa 0 hMHaHCOBOM nonoxeHun Mpum. B3aMMOOTHOLLEHUWN 2018 r. 2017 r.
[ebutopckasi 3a00MKEHHOCTb NOKyNnaTenemn m 8 KomnaHuu noa oowmm
3aka3uukoB 6e3 yyeTa pesepsa KOHTpOnem 4 5
KpeauTopckas 3agormkeHHOCTb nocTasBwmkam 14 KomnaHuu nog obwmm
1 nogpsgvvkam KOHTPONIEM (6) (4)
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ii Onepauuun co cBaA3aHHbLIMU CTOPOHaAMMU

Tpu mecsiua, 3aKOHYMBLUMECH
Xapaktep 31 mapTa 31 mapTa

CTtaTbsi OTYEeTa O COBOKYNHOM goxope B3aMMOOTHOLLEHUN 2018 . 2017 r.
Bbipyyka OT npoaaku MMHepanbHbIX KomnaHum nop, oouwimm
yaobpeHun KOHTpOMem 2 1
3aKkynku cbipbsi U MaTepuanos KomnaHum nop, oouwmm

KOHTPOJIEM (15) (16)

7 [OeHexHble cpeAcTBa U UX 3KBUBANEHThbI
31 mapTta 2018 r. 31 pekabps 2017 r.

[eHexHble cpefcTBa B Kacce 1 Ha cyeTax B 6aHkax B pybnsax 2242 2018
[eHexHble cpeacTBa Ha cyeTax B 6aHkax B gonnapax CLUA 6 631 10 143
[eHexHble cpefcTBa Ha cyeTax B 6aHKax B €BpO 1686 1680
[eHexHble cpeacTBa Ha cyeTax B 6aHKax B KUTANCKMX I0aHAX 217 230
[eHexHble cpeacTBa Ha cHeTax B MPOYNX MHOCTPAHHbIX BantoTax 269 231
UToro aeHexHble cpeacTBa U X 3KBUBANEHTbI 11 045 14 302

[eHexHble cpeacTBa U UX 3KBMBANeEHTbl BKIHOYAOT CpodHble Aeno3utbl B cymme 5 381 py6. (31 pekabpsi 2017 r.:
3 679 pyb.).

CnpaBennmBas CTOMMOCTb AEHEXHbIX CPEACTB U UX SKBMBANEHTOB paBHa MX GanaHCcoBOW cToMmMocTu. Bece octaTkum Ha
©aHKOBCKMX CHETaX M CPOYHbIE AEMNO3UTbl HE ABMSATCSA NMPOCPOYEHHBIMU UMM 06ECLIEHEHHBIMN.

8 [ebuTtopckas 3aA0MKEeHHOCTb
31 mapTa 2018 r. 31 pekabps 2017 r.

[ebutopckas 3a00mKEHHOCTb NOKyNaTenen u 3akasvmkoB 1953 2317
Bekcens k nonyyeHuo 271 91
Mpoyas pebutopckasa 3ag0MKEHHOCTb 301 498
3a BblveTOM pesepBa nog obecueHeHne (50) (50)
WTtoro hmHaHcoBbIE aKTUBbI 2 475 2 856
ABaHCbI BblAaHHblE 2118 2515
Hanor Ha fo6aBneHHy CTOMMOCTb K BO3MELLEHUIO 4 814 3546
Mpeponnarta no Hanory Ha NpubbINb 406 457
[ebutopckas 3a00mMKEHHOCTb NO NPOYMM Hanoram 610 606
3a BblYeTOM pesepBa nof obecueHeHne (34) (40)
UToro gebutopckas 3agomKeHHOCTb 10 389 9 940

CnpaBe,qnleaﬂ CTOMMOCTb /J,EGMTODCKOVI 3a0JKEHHOCTHN CyLLEeCTBEHHO He OTNin4yaeTca OoT 6GanaHcoBOM CTOMMOCTW.

Ha 31 mapta 2018 roga y pynnbl iMeeTcs obecneunTenbHbI NnaTex no 4ebUTopcKon 3a0MKEHHOCTM NOKynaTenen Ha
cymmy 213 py6., OTpaxkeHHbI B COCTaBe aBaHCOB Mnony4yeHHbIX (31 aekabpsi 2017 r.: 685 py6.)

9 3anachbl

31 mapT1a 2018 r. 31 pekaGps 2017 r.
Chblpbe, MaTepuansbl 1 3anacHble YacTu 8 060 8 056
HesaBepLueHHoe Npon3BoaCTBO 374 314
oToBas npogykums 7 837 6 580

16 271 14 950

3anackl oTpaxeHbl 3a BbIYETOM pe3epBa nof obecueHeHne B pa3mepe 124 py6. (31 gekabpsa 2017 ropa: 127 py6.).

10 OcHoBHbIe cpeacTBa

OcHOBHbIE cpeacTtea M oTHocALWadAcAa K HUM HakonneHHaa aMmopTu3auns BKIKOYatroT:

2018 . 2017 r.
BanaHcoBas cToumocTb Ha 1 AHBapA 87 820 84173
MoctynneHus 2759 2478
BbIObITMS (55) (9)
AmopTusaumsa 3a nepunog, (2153) (1 804)
KypcoBas pasHuua oT nepecyeTa BanoT 94 (195)
BanaHcoBas ctoumocTb Ha 31 mapTa 88 465 84 643

B coctaB noctynnennn 3a Tpu Mecaua 2018 roga B OObeKTbl He3aBepLUEHHOrO CTPOMTENbCTBA BKIHOYEHbI
KanuTanuanpoBaHHbIE NPOLEHTHbIE pacxoAkl No kpeautam B cymme 146 py6. B cootBeTcTBUM ¢ MCPO (IAS) 23 «3aTpaThl
no 3aimam» (3a Tpu Mecsua 2017 roga: 233 py6.) No cpefHel cTaBke NpOLEHTa Ha 3aeMHble cpedcTBa B pa3vepe
7,38% (3a Tpn mecsaua 2017 roga: 11,3%).

8
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Mo cocTtosiHuto Ha 31 mapTa 2018 1. n 31 gekabpsi 2017 . OCHOBHbIX CPEACTB B 3aore Ha 6biro.

11 JlMueH3nu HeaApoONONbL30BaHUA U CBA3aHHbIE 3aTpaTbl

CocTaB ctatbu «JIMLEH3MN HeAPONOb30BaHUS U CBSI3aHHbIE 3aTpaThi»:
31 mapTa 2018 r. 31 gekabpsa 2017 r.

MecTopoxaeHue anatut-HedenMHoBbIX py4 (CTagusi npom3soacTaa /

pa3paboTku) 821 824

MecTopoxaeHne KanuinHo-MarHMeBbIX conent (CTaams pa3paboTku) 26 211 26 211

JIMueH3nm Ha pa3paboTky 4746 4 894

JIMueHsun n pacxobl N0 MECTOPOXKAEHUIO B CTaAMM pa3BeaKN M OLIEHKU 940 940

AKTVB, CBA3aHHbIN C BbINOMHEHNEM 06513aTeNbLCTB NTMLEH3NOHHOIO

cornawleHus 265 265
32983 33134

12 WHBecTMUMU, UMEIOLLMECH B HaNU4YUM ANns npogaxm

2018 r. 2017 r.
OcTaTok Ha 1 AHBapA 22 698 17 965
(YObITOK)/MpubbING OT NEPEOLIEHKM NO CNPaBeAnBON CTOMMOCTH,
NPU3HaHHbIE B CTATbe «MPOYMN COBOKYMHbIA JOXO4» (4 109) 1651
OcTtaTtok Ha 31 mapTa 18 589 19 616
Y [pynnbl UMEKOTCS MHBECTULMM B aKUMK CrEaYOLLMX KOMMAHWIN:

31 mapTa 31 pekabps

HanmeHoBaHue HeaTtensHOCTb CTpaHa peructpauum 2018r. 2017r.
BHeo6OpoOTHbLIE
Grupa Azoty S.A. MpownssoacTBo yaobpeHni MonbLua 18 448 22 557
Mpoyee Poccusa 141 141
WT1oro BHe0OGOpPOTHLIE 18 589 22 698
Urtoro 18 589 22 698

13 MpousBogHble (huHAHCOBbLIE aKTUBbLI U 06s13aTeNbCTBA

OnuMoHbl Ha MOKYMKY W NpoAaxy akuMI NpusHaHbl B pamkax caenku no npogaxe akumii 3AO «BKK» pepxartensm
HEKOHTpONUpyLLMX gonen. Hetto cymma obsizatenbctBa Ha 31 mapta 2018 roga npegcraBneHa OOHUM OMUMOHOM
«KOMn», KOTOpbIA AaéT [pynne npaBoO KymMuTb y HeKOHTponuvpytowmx akumoHepoB 20% ponm B 3A0 «BKK» no
asryct 2018 roga v oByMsi OMUMOHAMK «NyT», KOTOPbIE AAOT HEKOHTPONMPYIOLLIMM akUMOHepam npaeo npodats [pynne
umetomecs y H1x 19,9% un 20% gonn B 3A0 «BKK» cooTBeTcTBEHHO B Mae 1 aBrycte 2018 roga.

Ha 31 mapTa 2018 roga

AKTUBBI O6sA3aTenbCTBa
HonrocpoyHbie KpaTkocpouyHblie HdonrocpoyHbie KpatkocpouyHble
OnuKMOHbI Ha MOKYTKY 1 NPOAaXy
akumn 3A0 «BKK» - - - (2651)
- - - (2 651)
Ha 31 peka6ps 2017 roga
AKTUBbI O6GsA3aTenbCcTBa
HdonrocpoyHble KpaTtkocpouHble HonrocpoyHble KpaTtkocpouHble
OnuWoHbI Ha NOKYMKY U Npoaaxy
akumin 3A0 «BKK» - - - (3359)
- - - (3 359)

14 KpepuTtopckasi 3af0MmKeHHOCTb
31 mapTta 2018 r. 31 pnekabps 2017 r.

Kpegutopckas 3agomkeHHOCTb NOCTaBLUMKaM 1 noapsadvkam 3315 3247
Kpegutopckas 3agomkeHHOCTb No AMBUAEHOAM 40 40
Bekcens k onnarte 15 21
UTtoro chuHaHCcOBLIe 06sA3aTenbLCTBa 3370 3308
3apomkeHHOCTb Nepe NepcoHanioM 1258 1263
HauncneHHble 06s3aTeNnsCTBa U NpoYne KpeamTophbl 717 717
3a00mMKEHHOCTL MO Hanoram 862 407
UToro kpegutopckas 3agomKeHHOCTb U Ha4YUCIeHHble pacXxoabl 6 207 5695
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15 KpaTkocpo4Hble U JONrOCPOYHbIe KpeaAUTbl U 3aliMbl

B cocTaB kpeauToB 1 3aiMOB BXOAST creaytoLme:

31 mapTa 31 pekabps
2018 . 2017 r.
BbinyLieHHble obnuraumm 23 767 23 767
KpeauTHble nuHum 5435 5890
KpeauTbl ¢ onpegeneHHbIM CPOKOM 44 581 44 866
73783 74 523
"padhmk noraLueHust kpeauToB K 3anmMoB [pynnbi:
31 mapta 31 pekabps
2018r. 2017r.
KpeauTtbl 1 3aiMbl CO CPOKOM MoraLleHust:
- B TeyeHure 1 roga 18 487 18 930
-oT 1005 nnet 55106 55 382
- cBbiwe 5 net 190 211
73783 74 523
KpeauTtbl 1 3aimMbl ['pynnbl BbipaXXeHbl B CrEAyOLLMX BanoTax:
31 mapTta 31 pekabpsn
2018 r. 2017 r.
3aemMHble cpeacTBa, BblpKEHHbIE B:
- pybnsix 30 486 30422
- eBpO 3459 3 551
- ponnapax CLUA 39 838 40 550
73783 74 523

pynna He NpUMEHSIET yYeT XeQXKUPOBaHNS U HE XEPKMPOBana CBOU PUCKU No 06si3aTenbcTBaM B UHOCTPAHHOW BantoTe
UMM PUCKN M3MEHEHUS! MPOLIEHTHBIX CTABOK 3a UCKIMIOYEHNEM JOrOBOPOB MPOLEHTHBIX M G1BArOTHBLIX CBOMOB.

Ha 31 mapTta 2018 r. cymMma HEMCNONb30BaHHbIX KPEAUTHBIX NIMHWIA, OTKPLITLIX B paMkax 6aHKOBCKMX KpEAUTOB COCTaBMna
18 700 pyb6. (31 nekabpsi 2017 r.: 18 614 py6.). Cpoku 1 YCNOBUSE HEUCNONB30BAHHBLIX KPEAUTHBIX NTMHUIA COOTBETCTBYIOT
CPOKaM 1 YCroBWAM NPOYMX KPeauTOB 1 3aiiMOB.

Hwxe npuBognTtcs kpatkas MHopMaumsi 0 3HaYUTENbHbIX OCTaTKax No KpaTKOCPOYHbLIM 3ariMaMm:

31 mapTa 31 pekabps
2018r. 2017 r.

KpaTtkocpouHble KpeauTbl U 3auMbl
B poccuickux pyonsax
OBnMrauMoHHbIN 3aem ¢ MKCUPOBaHHOW NpoLeHTHoN cTtaBkoi 9,10% rogoBbix 9995 9995
KpeouTbl ¢ doukcupoBaHHOM NpoLeHTHoM cTaBkol 9,75% rogoBbIx 115 115
KpeauTbl ¢ nnaBsatoLle NpoLEHTHOM CTaBKOW OT KNoveBon cTaBku baHka Poccumn
+1,4% po kntoveBown ctaBku baHka Poccumn +1,5% rogoBbix 5825 5811
B eBpo
Kpeoutbl ¢ nnaeatoLLen npoueHTHol ctaBkor ot 6M EURIBOR+0,75% fo
6M EURIBOR+2,85% rogoBbix 381 371
Kpeoutbl ¢ nnaeatoLLen npoueHTHow ctaBkor oT 3M EURIBOR+1,35% no
3M EURIBOR+1,7% rogoBbIx 234 243
KpeauTbl ¢ mKCUpoBaHHOM NPOLIEHTHON CTaBkon 5,27% roaoBbIxX 222 217
B ponnapax CLUA
KpeauTbl ¢ hmKCnpoBaHHOM NPOLIEHTHON cTaBkow oT 2,48% Ao 5,61% rogoBbix 1009 1015
KpeawnTbl ¢ nnasatowlen npoueHTHoM ctaBkon oT LIBOR O/N+1,56% go
LIBOR O/N+2,05% rogoBbix 706 1163
WToro KpaTKkoCpoYHbIe KpeauTbl U 3aUMbl 18 487 18 930
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TMy6nu4yHoe akyuoHepHoe obwjecmeo «AKPOH»
lMpumeyvaHusi K KOHCOJIUGUPOBaHHOU COKpauweHHOU rMPoMeXxXymoyHoli ¢huHaHcoeol

UHghopmayuu 3a mpu mecsiya, 3akoH4uewuxcsi 31 mapma 2018 2. (HeaydupoeaHHble daHHble)

(8 MmunnuoHax poccutickux pybnel, kpome daHHbIX 8 pacdeme Ha akuuro)

Hwxe npuBognTtca kpatkas MHopMaumsi 0 3HaYUTESNbHbIX OCTaTKax no SONrOCPOYHbIM 3aiMaM:

31 mapTa 31 pekabps
2018 r. 2017 r.

JdonrocpoyHbie KpeauTbl U 3auMbl
B poccuiickux pyonsax
OBnMrauMoHHIN 3aem ¢ OMKCMPOBAHHOW NPOLIEHTHOM CTaBkon oT 8,6% 1o
10,2% ronoBbIX 13772 13772
KpeouTbl ¢ nnaeatoLLen NpoLEeHTHON CTaBKOMN:
kntoyeBasi ctaBka baHka Poccum +2,0% rogosbix 779 729
B eBpo
Kpegutbl ¢ nnaeatoLLen npoueHTHol ctaskon ot 6M EURIBOR+0,75% no
6M EURIBOR+1,9% rogoBbix 1302 1379
KpeouTbl ¢ nnaeatoLuen npoueHTHol ctaBkon 3M EURIBOR+1,7% rogoBbix 1209 1233
KpeouTbl ¢ ouKCHMpoBaHHOM NPOLIEHTHOW cTaBkol 5,27 % rogoBbIxX 111 108
B ponnapax CLUA
KpeouTbl ¢ oukcupoBaHHOM NPOLEHTHOM cTaBkol oT 5,11% 1o 5,61% roaosbix 42 68
Kpegutbl ¢ nnaeatoLuen npoueHTHou ctaekon 3M LIBOR+2,9% rogoBbix 2004 2016
Kpegutbl ¢ nnaeatoLlen npoueHTHor ctaskon 1M LIBOR+2,8% rogoBbix 36 077 36 288
WToro gonrocpouHble KpeauTbl U 3aMbl 55 296 55 593

B mae 2011 roga pynna pasmecTtuna nytem nybrMyHOro NpeafiokeHnsl Mo OTKPbLITOM MOoAMucKe HEKOHBEPTUPYEMbIE
pybnesble obnuraummM HomuHanbHoW ctoumocTbio 7 500 py6., koTopble moanexart noraweHunio B mae 2021 roga. B
2012 rogy Npynna noracvna obnuraumm Ha cymmy 3 377 py6. Oepxatenu o6nuraumin 3Toro Bbirnycka Nnomy4nnm onumoHbI
Ha pocpoyHoe noraileHve B mae 2015 n 2016 rr., npu peanu3aummn koTopbix pynna Belikynuna obnuraumm Ha cymmy
1354 py6. Brocneacteum [pynna BHOBb pa3mecTtuna obnuraumm [aHHoro Bbinycka Ha cymmy 1354 py6. Ha
31 mapTta 2018 roga govepHein komnanum [pynnbl, MAO «[doporobyx», npuHagnexanu obnuraumm c GanaHcooi

cToumocTbio 351 pyo.

B Hosbpe 2015 roga Mpynna pasMecTuiia HEKOHBEPTUPYEMbIE NMPOLEHTHbIE JAOKYMEHTapHbIE GUpPXKeBble OBNMrauum Ha
cymmy 10 000 py6. co cpokom noraileHus B Hosiope 2018 roga. O6nuraumm pasmerteHsl nog 9,1%. B mae 2017 ropa B

nepuvog AencTBrs opepTbl MPOU3OLLEN YAaCTUYHbBIN OCPOYHBIN BbIKYM AaHHLIX obnuvrauuii Ha cymmy 5 pyo.

B oktabpe 2016 roga pynna pa3mectnna HEeKOHBEPTMPYEMbIE MPOLIEHTHbIE AOKYMEHTapHble bupxeBble obnvraummn Ha
cymmy 5 000 py6. co cpokom noraweHuss B ceHtabpe 2026 roga. Obnuraumm pasmelleHbl nog 9,55% rogosbix C

BO3MOXHOCTBIO JOCPOYHOTO BbIKyna B okTsibpe 2020 roga.

B nioHe 2017 roga pynna pa3mectuna HeKOHBEPTUPYEMblE MPOLEHTHbIE AOKYMEHTapHble GupxeBble obnuraumm Ha
cymmy 5 000 py6. co cpokom noraiueHusi B mae 2027 roga. Obnurauum pasmelleHsl nog 8,6% roaoBbix ¢ BO3MOXHOCTHIO

[0CPOYHOro BhIKyna B Aekabpe 2021 roga.

YkaszaHHble obnuraumm 6binmn BKIOYEHb! B KOTMPOBanbHbIA cncok B 1 ToprytoTca Ha MockoBckoi Gupke. CrnpaBeanueas
CTOMMOCTb HernoralleHHbIX obnuraumin Ha 31 mapTa 2018 roga coctaBuna 24 635 pyb. cO CChIIKOM Ha KOTUPOBKM

MockoBckon 6rpxm Ha oT4eTHyto aaty (31 nekabpsa 2017 roga: 24 450 pyo6.).

Mo 3HauMTENbHOM YacTu KPEAWUTHbIX COMMalleHWn yCTaHOBMEHbl TpeGoBaHus no nopggepxaHuio [pynnon un ee
npeanpuUATUAMY MUHUMAITBHOTO YPOBHS YACTbIX aKTMBOB, YMCTOro Aorra K nokasatento EBITDA n EBITDA k npoueHTHbIM
pacxogaM. HekoTopbIMM  KpeauTHBIMW  COrMaLlleHUsiMM  NPEedyCMOTPEHO Takke 0053aTenbCcTBO  3aemiyyka Mo
NoOAEPKaHMI0 OMpeferieHHoro pa3vepa MOCTYMNEHWN Ha cyeTa, OTKpbiThle B OaHkax-kpeamTopax. KpeauTHble
cornaLleHust Takke coaepxaT psa orpaHUYUTENbHBIX YCMOBUIA U OFOBOPKM O AOCPOYHOM HACTYMNMEHUM CpoKa norallueHms
B CIy4ae HEBbLINOHEHUSI UMW HEHAANEXALLETO BbINOMHEHNS 32EMLLIMKOM CBOUX 06513aTeNbCTB MO KPeAMTHLIM J0roBOpam,
BKIMIOYAIOLWMM  OFpaHUYEHUss Ha MaTepuanbHble onepaumm C akTMBamu. YCroBuS KpeaWTHbIX [OrOBOPOB Takke
noapasymeBatoT NpaBo 6e3akLenTHOro Cn1caHusi COOTBETCTBYHOLLMMU GaHKkaMu CO CHETOB, OTKPLITLIX AOMMKHUKaMU B
Takux 6aHkax, C Lienbio noralleHns KpegmToB 1 3aMoB. [pynna BbiNonHAET AaHHble TpeboBaHNS KpeaUTHBIX COrMaLLEHUN.
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TMy6nu4yHoe akyuoHepHoe obwjecmeo «AKPOH»
lMpumeyvaHusi K KOHCOIUGUPOBAHHOU COKPaWeHHOU MPOMEXYMOYHOU huHaHco80U i

UHghopmayuu 3a mpu mecsiya, 3akoH4uewuxcsi 31 mapma 2018 2. (HeaydupoeaHHble OaHHbIE)
(8 MmunnuoHax poccutickux pybnel, kpome daHHbIX 8 pacdeme Ha akuuro)

16 AKUMOHepHbLIN KanuTan

OO6LLiee  KONMMYECTBO  paspelleHHbIX K  BbiMycKy  OObIKHOBEHHbIX —akuuin  coctaBnsetr 40 534 000 akumwn
(31 nexabps 2017 ropga: 40 534 000 akumn) HOMUHAMNBEHOM CTOMMOCTLIO 5 py6. Kaxgas. Bce paspelueHHble K BbIMyCcKy
aKumm BbiMyLLeHbl B 06paLLeHre 1 MOMHOCTLIO OMnadeHsbl.

Bcero B obpalLieHn HaxoauTes crneaytoLLee KOnMYecTBO akumi (HOMUHan ykasaH B pybnsx 3a akuuio):

Kon-Bo Kon-Bo Haxopsawmwumnca

OObIKHOBEHHbIX  BbIKYMNIE€HHbIX WTtoro BbikynneHHble B obpaiieHun

aKUMA B  COOCTBEHHbIX aKUMOHEpPHbIH COOGCTBEHHblIe aKUMOHEPHbIN

obpalieHumn aKkumn KanuTtan aKkuum KanuTtan

Ha 31 neka6bps 2016 roga 40 534 000 (726 208) 3046 (4) 3042
Mpopaxa cobcTBEHHbIX

aKumn - - - - -

BbIKyn cOGCTBEHHbIX aKkLuii - - - - -

Ha 31 mapta 2017 roga 40 534 000 (726 208) 3 046 (4) 3042

Ha 1 snBaps 2018 roga 40 534 000 (1146 452) 3046 (6) 3040
Mpopaxa cobCTBEHHbIX

aKkumn - - - - -

BbIKyn cOGCTBEHHbIX aKkLuiA - (3 099) - - -

Ha 31 mapTta 2018 roga 40 534 000 (1149 551) 3046 (6) 3040

B aHBape 2018 roga 6binv 06bABNEHbI U BbiNNaveHbl AVBMAEHAbI MO UTOram NpoLUnbIX et B pasmepe 112 py6. Ha ogHy
0BbIKHOBEHHYHO aKLMIO.

B mae 2018 roga, nocne oT4eTHOWM Aathl, COBET AMPEKTOPOB KoMnaHWn pekomeHaoBan rogoBomy obLiemMy cobpaHuio
aKUMOHEepPOB BbINMaTUTh (06bsBUTL) AnBKUAeHAbI Mo akumam MNAO «AkpoH» no peaynetatam 2017 roga B AeHexHom hopme
B pa3amepe 185 pybnetn Ha ogHy OObIKHOBEHHYIO aKLIO.

17 ®uHaHcoOBbIe A0X0Abl, HETTO

Tpwu Mecsila, 3aKOHYUBLUMECH
31 map1a 2018 r. 31 maprta 2017T.

MpoLEeHTBI K MONyYEeHMIO MO 3aiMam BblAAHHBIM U Aeno3uTam 25 169
Mpoune mHaHcoBbIE pacxoabl (117) -
Komuccmm 6aHkoB 3a NpeaocTaBrneHme KpeamToB (161) (76)
MpubbINb NO KypCcOBbIM pasHMLAM, HETTO 525 2 520

272 2613

18 [poune onepaumoHHbIe pacxoabl, HETTO

Tpwu Mecsila, 3aKOHYUBLUMECH
31 map1a 2018 r. 31 mapta 2017T.

Pacxogbl Ha 6naroTBOpUTENBLHOCTL (70) (48)
Mpoune goxoabl / (pacxonbl) 11 (87)
YObITOK N0 KypCOBbLIM pa3HMLAM, HETTO (373) (619)

(432) (754)

19 MpubbLINbL Ha aKuu1o

BazoBas npubbINb Ha akUM0 PaccYUTLIBAETCS MyTEM AerneHus nNpubbinu unu yobiTka, NPUXOASLUMXCA Ha aKLMOHEPOB
KomnaHu1, Ha cpeaHeB3BelUeHHOe 4YMCHO OObIKHOBEHHBIX aKUM, HaxodsLMXcs B oOpalleHuM B TeyeHue roda, 3a
UCKITIOYEHNEM BbIKYMIEHHbIX COOCTBEHHBIX akumi. Ha 31 mapTta 2018 roga oOblkHOBEHHbIE akumy KomnaHum obnagatot
noTeHUMarnbHbIM PasBoAHSAOLLMM 3hdEKTOM, CBA3AHHBLIM C MPAaBOM UCMONHEHUsT 06A3aTENLCTB MO ONUMOHaM 00paTHOro
BblKyrna MyTEM nepedayn coOCTBEHHbIX OOLIKHOBEHHbIX akUuii. Ha oTyeTHyto gaty adcpeKT pa3BogHEHUst OTCYTCTBYET,
COOTBETCTBEHHO Pa3BOAHEHHAsi MPUObLINb Ha akLUMIO CoBNagaeT ¢ 6a30BOM NPUOLINLIO HA aKUKI.

Tpu mecsiua, 3aKOHYMBLUMECS
31 mapTta 2018 . 31 mapTa 2017 r.

CpeaHeB3BeLLeHHOe KONMYeCcTBO akumii B obpalleHmm 40 534 000 40 534 000
CKOppPEKTUPOBaHO Ha CpeHEB3BELLEHHOE YMCITO COOCTBEHHBIX

BbIKYMJIEHHbIX aKUUi (1113 184) (676 477)
CpeaHeB3BeLLeHHOE KONMM4YeCcTBO akuui B o6palleHun (6asoBoe) 39 420 816 39 857 523
OdbdekT HanMuMs Npaea UCNONHEHWS1 00A3aTeNbLCTB NYTEM Nepefayn

COOCTBEHHbIX OOLIKHOBEHHbIX aKLWiA - -
CpenHeB3BelleHHOE KONUYeCcTBO akuuil B obpalyeHumn

(pa3BogHEHHOE) 39 420 816 39 857 523
MpubbINb, NpuxoasLascs Ha akunmoHepoB KomnaHum 4 146 1571
Ba3soBas (B poccuNCKux pyonsx) 105,17 39,42
Pa3zBogHeHHasi (B pOCCUMCKUX pyonsix) 105,17 39,42
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TMy6nu4yHoe akyuoHepHoe obwjecmeo «AKPOH»
lMpumeyaHusi K KOHCOIUOUPOBAHHOU COKpalW,eHHOU MPOMeXymoyYHoU ghuHaHcoeoU

UHghopmayuu 3a mpu mecsiya, 3akoH4uewuxcsi 31 mapma 2018 2. (HeaydupoeaHHble OaHHbIE)
(8 MmunnuoHax poccutickux pybnel, kpome daHHbIX 8 pacdeme Ha akuuro)

20 Hanor Ha npubbLINb

Tpu mecsiua, 3akoHYMBLUMECA

31 mapta 2018r. 31 mapta 2017r.

Pacxogpbl no Tekywemy Hanory Ha npuobbinb 972 967
Pacxof no oTnoXXeHHOMY Harnory — U3MeHeHNe BPEMEHHbIX pasHuL, 349 (1.143)
Pacxoabl no Hanory Ha NnpuobLINb 1321 (176)

21 YcnoBHble 1 AOroBOpPHbIE obs3aTenbcTBa U onepaunoHHble PUCKHN
i [oroBopHblie obsA3aTenbcTBa U nopy4yunTtenbcTBa

Mo coctosHuio Ha 31 mapta 2018 roga pynna vmeeT HencnorHeHHble 0b6A3aTenbCTBa KanUTanbHOMO XapakTepa B
OTHOLLIEHUM OCHOBHBIX CpeAcTB Ha cymmy 12 836 py6. (31 aexkabpst 2017 r.: 12 771 py6.).

B cootBeTCcTBUM C ycrnoBusamu nuvueHsun, pynna obsisaHa npucTynuTb K pa3paboTke onpeferneHHbIX MonesHbIX
UCKOMaeMblX He Mo3gHee CPOKOB, oOnpedeneHHbiX  COOTBETCTBYIOWWMMM  NIULEH3MOHHBIMW  COrMalleHnsMm
(Mpumeyvanve 11).

Mpynna yxxe Bblaenuna HeobxoayMble pecypchl Mo TakM obs3aTenscTBam. PykoBoAcTBo Mpynnbl CYATAET, YTO BeNMyMHa
YMCTbIX JOXOAOB B Oyaywiem, a Takke 06beM (pUHaHCMpPOBaHWS OydyT AOCTAaTOMHBIMU AN MOKPLITUS 3TUX WM
aHarnorm4YHbIX 06a3aTenbCTB.

apaHTUM ABnsAtoTCS 6e30T3bIBHLIMK 06si3aTenbCTBaMM [pynnbl NO OCYLLECTBNEHMIO NaTeXen B Cryyae HeCcrocobHOCTH
OpYrov CTOpPOHbI UCMOMHUTL cBou obszaTenscTaa. o coctosHuio Ha 31 mapTa 2018 r. n 31 gekabps 2017 r. y Mpynnbl
OTCYTCTBYIOT NPeAOCTaBIEHHbIE rapaHTUm.

ii Cyne6Hble pa3bupaTtenbcTBa

B xome Tekywen gesitenbHocTv pynne neprogmnyeckn NpeabsaBnsaoTcs UckoBble TpeboBaHMs. Vicxoas M3 COGCTBEHHBIX
OLIEHOK, a TaKkKe PEKOMEHAALIMIN BHYTPEHHMX U BHELLHUX NPOdEeCCUOHaNbHbBIX KOHCYNbTaHTOB, PYKOBOACTBO CHUTAET, YTO
OHM He NpYBeayYT K KaKUM-NMOO0 CyLLECTBEHHBIM YObITKaM.

ili  YcnoBus ocyuecteneHnus gesatensHoctv Mpynnbl

I'pynna ocyLlecTBnsieT CBOK AesATeNbHOCTb NpenmyLlecTeeHHo B Poccuickon ®egepaupmmn. CooTBETCTBEHHO, Ha Br3Hec
["pynnbl OkasbIBAKOT BNMSHNE SKOHOMUKA M (PHAHCOBbBIE PbIHKM Poccuickon deaepavumm, KOTOPbIM NMPUCYLLIM OCOBEHHOCTM
pasBuBaloLLEerocsi pbiHka. [paBoBas, HaroroBas M perynatopHas CUCTEMbl NPOAOIHKAKT Pa3BMBAaTbCs, OOHAKO
COMPSKEHbI C PUCKOM HEOAHO3HAYHOCTM TONKOBaHWA WX TpebOoBaHWA, KOTOpble K TOMY >Xe MOABEPXEeHbl 4acTbiM
N3MEHEHWSAM, YTO BKyMNe C APYrMMU IOpUANYECKMI U hrckanbHbIMK Nperpagamu Co3aaeT AOMONHUTENbHbIE NpobnemMbl
Onsa npeanpuaTuiA, Beaywmx 6muaHec B Poccuiickon ®epepaumm.

KOHMnMKT Ha YkpamHe u CBsi3aHHble C HUM COObITUSI NMPUBENU K NEPECMOTPY OLEHOK PUCKOB BedeHus OusHeca B
Poccuiickon ®egepaumm B CTOPOHY yBenuyeHusi. BeegeHne 3KOHOMUYECKUX CaHKUMIA B OTHOLLIEHUN POCCUNCKUX rpaxaaH
1 ropuanHeECKmX nnu, co ctopoHsl EBponelickoro Cotosa, CoeanHeHHbix LLTaTtoB AMepukn, AnoHnun, KaHaabl, ABCTpanum
OPYrux CTpaH, a Takke OTBETHbIX CaHKLWIA, BBEAEHHbIX MpaBuTenscTBoM Poccuiickon ®PeaepaLum, NpMBENO K YBENMYEHNIO
3KOHOMUYECKON HEONMpPeneneHHOCTM, B TOM 4yMcrie Oomnbluen BONaTUibHOCTM Ha PbIHKaxX Kanutana, nageHuro Kypca
POCCUICKOro pyornsi, COKpaLLeHWo 06 beMa MHOCTPAHHbBIX Y BHYTPEHHMX MPSIMbIX UHBECTULUIA, @ TaKKe CYLLIECTBEHHOMY
CHVDKEHMIO AOCTYMHOCTU MCTOYHMKOB AONTOBOr0 hMHAHCUPOBaHUS. B 4aCTHOCTU, HEKOTOPLIE POCCUMCKME KOMMAHUN MOTYT
UCMbITBIBATb CIOXHOCTU MPU MOSTy4EHUN JOCTYNA K MEXAYHAapOAHOMY (POHAOBOMY PbIHKY M PbIHKY 3aeMHOr0 Kanutana,
4YTO MOXET MPUBECTU K YCUIEHWIO UX 3aBUCUMOCTU OT POCCUMACKUX FOCYAAPCTBEHHbIX GaHkoB. OueHUTb nocneacTeumst
BBEEHHbIX CaHKUMIA W Yrpo3bl BBEAEHUS HOBbIX CaHKLMIA B Oyayllem B AONTOCPOYHON MEPCNeKTMBE MpeacTaBnsieTcs
3aTPyOHUTENBHBIM.

MpencTaBneHHast KOHCONMOMPOBaHHas (PMHAHCOBAs OTYETHOCTb OTPaXkaeT TOYKY 3PEHUsl PYKOBOACTBA Ha TO, Kakoe
BIMSIHVE OKa3bIBalOT YCroBMSA BefeHus BruaHeca B Poccuiickon deaepaumm Ha OesTenbHOCTb U (OMHAHCOBOE MOJIOXKEHNE
Mpynnbl. ®akTMyeckoe BnusiHMe ByoyLLIyX YCroBUIN XO3ANCTBOBAHUA MOXET OTNNYATLCS OT OLIEHOK UX PYKOBOACTBOM.

iv  YcnoBHbIe HanoroBble obsizaTenbcTBa B Poccuickon Peaepaumm

HanoroBas cuctema Poccuiicko denepaumn NpoaormkaeT pasBMBaTbCA W XapakTepusyeTCsl YacTbiMM M3MEHEHUAMU
3aKOHOAATENbHBIX HOPM, OdMUMAnbHbIX PasbsCHEHWA W CyAebHbIX pelueHui, KOTopble BpeMeHamu SBMSHTCS
NPOTUBOPEUMBLIMM, HYTO AOMNYCKAET UX HEOAHO3HAYHOE TONKOBaHWE PasnuYHbLIMU HANOroBLIMWU OpraHamu.

MpoBepkamn u paccrnegoBaHUsIMMU B OTHOLLEHMM MNPaBUIbHOCTU WCYUCIIEHWSI HaroroB 3aHMMAKOTCA HECKOSbKO
perynmpyroLimx opraHoBs, MMeLWMX NpaBo HanaraTb KpynHbie LLITpa(*)bI N HAYNCNATb NeHn. npaBMﬂbHOCTb ncyncneHnsa
Hanoroe B OTYETHOM Nnepunoae Moxet ObITb npoBepeHa B Te4YeHne Tpex nocnenyrlnx kaneHaapHbiX neT, ogHako npu
onpepnerneHHbIX obcTosATenbLCTBax 3TOT CPOK MOXeT ObITb yBenuyeH. B nocnegHee Bpemsa npaktuka B Poccuiickon
Cbeuepau,mm TaKoBa, YTO Hanoroeblie OopraHbl 3aHMMaroT Oonee XXEeCTKYH No3nuunio B HacTu nHTepnpetTaunm n TpeﬁOBaHVIVI
cobroaeHUsT HANOroBOro 3aKOHOAATENbCTRA.

HepagHo GbIn NPUHAT psig HOBbLIX 3aKOHOB, KOTOPbLIE BHOCST M3MEHEHWS B HANOroBOE 3aKkOHOAATENbCTBO Poccuinckon
depnepaummn. B yactHoctu, ¢ 1 sHBapsa 2015 roga denepanbHbiM 3akoHOM Ne376-D3 Gbinv BBEAEHbI M3MEHEHMS,
HanpaBleHHble Ha perynupoBaHWE HanoroBbiX MOCMEACTBUA COEMNOK C WMHOCTPAHHbIMM KOMMAHUMSIMU UM UX
nesaTenbHoCTblo. [oTeHUMansHO OaHHble W3MEHEHWst MOTyT OKasaTb CYLUEeCTBEHHOE BMMSIHUE Ha HANoOroByH
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TMy6nu4yHoe akyuoHepHoe obwjecmeo «AKPOH»
lMpumeyaHusi K KOHCOIUOUPOBAHHOU COKpalW,eHHOU MPOMeXymoyYHoU ghuHaHcoeoU

UHghopmayuu 3a mpu mecsiya, 3akoH4uewuxcsi 31 mapma 2018 2. (HeaydupoeaHHble OaHHbIE)
(8 MmunnuoHax poccutickux pybnel, kpome daHHbIX 8 pacdeme Ha akuuro)

nosvumio pynnbl U co3gath AOMOMHUTENbHbIE Hanorosble puckkn B Byaylwiem. [aHHOe 3akoHO4ATENbCTBO
npoJorkaeT pasBuBaTbCs, WM BMWSIHAE 3aKOHOAATENbHbIX WM3MEHEHMI [OOMKHO paccMaTpuBaTbCsl Ha OCHOBE
hakTn4eckmx 06CToATENLCTB.

C 1 saHBaps 2012 roga BCTynumo B CUIY HOBOE 3aKOHOAATENbCTBO O TpaHCEpPTHOM LieHOOOpa3oBaHUM, KOTOpOe
CYLLECTBEHHO MOMEHANO npasBurna no TpaHcepTHOMY LieHooOpa3oBaHuio, conMavB MX C NPUHUMNAMW OpraHvM3aumm
3KOHOMMYECKOro coTpyaHUYecTBa 1 pa3suTnsa (OECD), Ho Takke co3gaBasi 4ONOMHUTENBHYIO HEONPEAENEHHOCTb B CBA3N
C MPaKTUYECKNM MPUMEHEHMEM HANIOrOBOrO 3aKOHOAATENbCTBA B OMPeAEreHHbIX CryYasix.

[aHHble npasuna TpaHCCbepTHOI'O LleH006pa3OBaHVIFI 006513bIBaIOT HanoronnaTenbWUKOB NOArOTOBUTL OOKyMeHTauuo B
OTHOLLUEHUN KOHTPOJIMPYEMbIX COEJIO0K 1 onpeaenAatoT HOBbl€ NMPUHLMUMbI U MEeXaHU3MbI 4514 HA4YNUCTIeHNA OONOJNTHUTENbHbIX
HarnoroB 1 NPOLUEHTOB, eCIk LieHbl B KOHTPOJIMPYEeMbIX caeflkaX OTInYarTCA OT PbIHOYHbLIX.

MpaBuna TpaHCHEPTHOTO LIeHOOOpa3oBaHWA MNPUMEHSIOTCA K caenkam B obracT BHELUHEN TOProBnn Mexay
B3aMMO3aBMCUMbIMM NMLAMW, @ TakKke K caenkam B obriactvi BHELLUHEN TOProBnv Mexay He3aBUCUMbIMW CTOPOHaMK B
Cryyasix, yCTaHOBIEHHbIX HanoroebIM kogekcom P® (ans uenew KOHTPONs LeH Mo TakuM onepawusiM NoporoBoe 3Ha4yeHue
He npumeHsieTcs). B gononHeHve, npasBvna NPMMEHSIOTCA K BHYTPEHHUM CAENKaM Mexay B3avmo3aB CMbIMW fnLamMu,
ecnn obLasa rogoBas CyMMa CAENoK Mexdy OOHVMM M TeMu Xe Nnvuamu MpeBblliaeT onpefeneHHbI ypoBeHb
(1 mnipa. py6., HauuHas ¢ 2014 roga).

CooTBeTCcTBME LEH PLIHOYHOMY YPOBHIO TaKke MOXET ObiTb NPegmMeToM MPOBEPKM C TOYKM 3PEeHUs KOHLEeMumu
HeoBGOCHOBaHHOW HanNOroBoW BbIroAbl.

[aHHble o6cTosTensCcTBa MOTYT MPMBECTU K TOMY, YTO Harorosble pucku B Poccuiickon ®egepaummn 6yayT ropas3ao Bbile,
YyeM B Apyrux ctpaHax. PykoBoactBo [pynnbl, MCxodst U3 CBOEro MOHUMAaHWUS NMPUMEHUMOrO POCCUACKOTO HaroroBoro
3aKoHOAATENbLCTBA, OULUMANbHBIX Pa3bACHEHUA U CyAeOHbIX PEeLIeHU, CYMTAET, YTO HarnoroBble obs3aTenbcTBa
OTpaxeHbl B afleKBATHOW CyMMe. TeM He MeHee, TPaKTOBKa 3TUX MOSIOXEHWA HanoroBbiMn U cyaebHbIMM opraHamm,
0COBGEHHO B CBSA3WN C MpoBeAeHHON peddOopMON BbICLUMX CyAeOHbIX OpraHoB, OTBEYAIOLLMX 3a paspeLLeHne HaroroBbIX
CMOpOB, MOXET ObITb MHOM U, B Cryvae, ECN HaroroBble opraHbl CMOMYT JoKa3aTb NPaBOMEPHOCTb CBOEW MO3vLMK, 3TO
MOXET OKa3aTb 3HAa4YUTENBHOE BMMSIHWE HA HACTOSLLYH KOHCONUANPOBaHHY (PUHAHCOBYHO OTYETHOCTb.

BenuunHa BO3MOXHBIX HaMOroBblX 00SI3aTENbLCTB, BbITEKAMOLIMX M3 HEOMPEAEeNEHHOCTUM MPaKTUYECKOro MPUMEHEHUSsI
3aKOHOOATENbLCTBA MOXET COCTaBUTb CYLLECTBEHHYIO BenWuUMHYy, opHako PykoBoactso [pynnbl nomaraer, 4yto
COOTBETCTBYHOLLIME NMOMOXEHNS 3aKOHOAATENLCTBA UHTEPMNPETUPOBAHBLI MM KOPPEKTHO, M YTO No3uuma [pynnbl, NnpuHaTast
B 4acCTM HarnoroBOro, BarTHOTO M TaMOXEHHOro 3akoHogatensctea, Oyaetr obocHoBaHa. COOTBETCTBEHHO, Ha
31 mapta 2018 roga pesepB Ha BO3MOXHbIE Harnoroeble 06si3aTenscTea He Haumcnsnes (31 aekabps 2017 roga: peseps
He Hauucnsancs). PYKOBOACTBO CUMTaET, YTO B OTHOLLEHUM MPOYMX BEPOSITHbIX HArOroBbIX PUCKOB BCE HEObGXoanMble
pe3epBbl 6bINy Co3aaHbI.

v Bonpocbl oxpaHbl okpyxatoLuei cpeabl

MpupopooxpaHHoe 3akoHogaTenbcTBO B Poccuiickon ®Pepepaumm npogorikaeT passvBaTthes. [pynna nposoguT
NepuoaMNYECKYIO OLIEHKY CBOMX 00S3aTenbCTB, CBA3AHHLIX C OXpaHOW OKpyxatowen cpefbl. 1o Mepe BbigBNEeHUs
0653aTeNbLCTB OHU HE3aMeanMTeNbHO OTpaXalTcs B OTYETHOCTW. lNMoTeHumanbHble obsi3aTensCcTBa, KOTOpble MOryT
BO3HVKHYTb B pe3yrnbTaTe M3MEHEHUS CYLLECTBYIOLLIErO 3aKOHOA4ATENbCTBA M HOPMATVBHbBIX aKTOB, a Takke B pedynbtaTte
cyneGHOV NpakTUKK1, He MOryT ObITb OLEHEHbI, XOTS 1 MOTYT OKa3aTbCs 3HauMTeNbHbIMWU. PykoBoacTBO pynnbl cyumTaer,
YTO B TEKYLUMX YCMOBUSAX WM C y4EeTOM AEWCTBYIOLLEro 3aKkoHOoAaTenbCTBa He MMEEeTCs 3HauMTemNbHbIX 00s3aTensCTB,
CBSI3aHHbIX C HaHeCeHVeM yLlepba okpyxatoLLel cpeae.

22 CnpaBepnuBasi CTOMMOCTb (PMHAHCOBbIX UHCTPYMEHTOB

CnpaBeanveasi CTOMMOCTb MNpefCTaBnsieT cobo LieHy, KOTOPY0 MOXHO Bbinio Bbl BbIPYYMTL OT NPOOaXWU aKTvBa UNu
npuwnocb 6bl ynnatute C Lenbo Nepefayn obssatenbCcTBa B pamkax OObIMHOW CAENKW, COBEPLUEHHON Mexay
y4acTHUKaMM pbiHKa Ha AaTy OUeHKU. Hamnyylumm noateepxaeHMem cnpaBeanvuBoi CTOMMOCTM SIBMSIETCS KOTYPYeEMast Ha
aKTMBHOM pPbIHKE LieHa (PMHAHCOBOIO MHCTPYMEHTA.

OueHoYHas cripaBeanMBasi CTOMMOCTb (PYHAHCOBLIX MHCTPYMEHTOB paccuunTeIBanack [pynmnoi, NCXOAsA U3 MMEoLLIencs
PbIHOYHOW MHGpOPMaLMK (ECNIM OHA CyLLeCTBOBara) W Haanexawmx mMeToauk oueHku. OOHako ANns MHTeprnpetaumu
PbIHOYHOW MHOPMaLMKM B LENSX OMnpedeneHnsi OLEHOYHOM CrnpaBeanvBoi CTOMMOCTM HeoBXOAMMO MPUMEHSITb
npodeccroHanbHble CyxaeHust. dkoHoMmmka Poccuiickot deaepaumm npodomkaeT NPosiBNsATL HEKOTOpble XapaKTepHble
0COBEHHOCTY, MPUCYLLME Pa3BMBAOLLMMCS PbiHKaM, a8 SKOHOMMUYECKME YCMOBMS MPOAOIKAOT OrpaHMyMBaTb 06BbEMbI
aKTVBHOCTW Ha (DVHAHCOBBIX PbIHKAX. PbIHOYHBIE KOTUPOBKM MOTYT GbiThb YCTAPEBLLVIMM UM OTPaXaTh CTOUMOCTb MPOAAKM
MO HU3KAM LEeHaM W, BBUOY 3TOM0, He OTpaxaTb CrpPaBe[IMBYI CTOMMOCTb (PUHAHCOBBLIX WHCTPYMEHTOB. [pu
onpefenieHnn CcnpaBeanvBoi CTOMMOCTU (PYHAHCOBLIX MHCTPYMEHTOB PYKOBOACTBO MCMONb3YEeT BCIO WMEHOLLYHOCS
PbIHOYHYH MHCpOPMaLMIO.

QDuHaHcoeble UHCMpPYyMeHmMbl, ompa)kaeMble o cnpasednusofl cmoumocmu. V\HBeCTUUMK, NpegHasHaYeHHble Ansg
TOProesin, MHBECTULINN, UMEIOLLIECA B HANM4YnMn Anda npoaaxu, 1 npon3BoaHble (bVIHaHCOBbIe MHCTPYMEHTbI OTpaXkaroTca
B KOHCOﬂMﬂ,MpOBaHHOVI OT4YETHOCTU O dI)I/IHaHCOBOM MonoXeHun no cnpaBe,anBoM CTOUMOCTMW.

lpynna packpbiBaeT (PMHAHCOBLIE WHCTPYMEHTbLI, Y4YMTbIBAEMblE B KOHCONMMAMPOBAHHOM OTYETE O (PUHAHCOBOM
MONOXEHWM MO CNpPaBeAnvBOA CTOMMOCTV MO TPEXYPOBHEBOW MepapXuu OUEHKU CrpaBeanvBol CTOMMOCTU B
cootBeTcTBMU ¢ MCPO (IFRS) 13, OueHka cnpaBeanmBoi CTOMMOCTH.
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TMy6nu4yHoe akyuoHepHoe obwjecmeo «AKPOH»
lMpumeyaHusi K KOHCOIUOUPOBAHHOU COKpalW,eHHOU MPOMeXymoyYHoU ghuHaHcoeoU

UHghopmayuu 3a mpu mecsiya, 3akoH4uewuxcsi 31 mapma 2018 2. (HeaydupoeaHHble OaHHbIE)
(8 MmunnuoHax poccutickux pybnel, kpome daHHbIX 8 pacdeme Ha akuuro)

YPOBHU Uepapxum OLLEHKM CripaBeafIMBO CTOMMOCTH, NPedyCMOTPEHHbIE AJ1S KaccudukaLmy cnpaBeasiMBoli CTOMMOCTH,
BKITIOYAIOT crieqytoLuee:

ypOBeHb 1: KOTUpoBalibHaA LeHa Ha akTUBHOM PbIHKE;
ypOBeHb 2: MeTop, OLEHKM, rOe B Ka4ecTBe BXOOSALLMX nepemMeHHbIX UCNOJb3YKTCA AaHHbIe Habnogaembix PbIHKOB;

ypOBeHb 3: MeTop OUEHKM, rae B Ka4ecTBe BXOOSLUMX nepemMeHHbIX UCMOoJb3YHTCA B OCHOBHOM AaHHble
HeHabnoaaembIx PbIHKOB;

Bce umetoLumecs B HanMumm Ans Npoaaxu, a Takke NpeaHasHaveHHbIe A5 TOProBnv MHaHCOBbIE MHCTPYMEHTbI ['pynnbl
6biny BKIIOYEHBI B KaTeroputo ypoBHs 1 B cymme 18 629 py6. (31 aekabps 2017 r.: 22 749 py6.).

Bce umetowmecs obssatenscTBa No O6MMraUMoOHHbIM 3aiMam Obinu BKMOYEHbl B KaTeropuio ypoBHs 1 B cymme
23 767 py6. (31 nexkabps 2017 r.: 23 767 pyb.).

Cnpaseanveasi CTOMMOCTb GMBanMIOTHLIX CBOMOB Onpeaensanacb UCXoas U3 METOA0B OLIEHKM C MCMOMb30BaHMEM AaHHbIX,
HabrrogaeMblx Ha pblHKaX, U BKIOYanach B ypoBeHb 2.

Cnpaseanveasi CTOMMOCTb OMUMOHOB Ha MOKYNKy 1 npogaxy akumn 3A0 «BKK» onpegensanacb ncxogs na oueHku no
copmyne bnaka-LLoynsa Bkntovanack B ypoBeHb 3. MeToa oLeHK1 cooTBETCTBYET npumeHeHHoMy B 2017 rogy.

QduHaHcoO8ble akmuebl, ompaxaemble [0 amMopmu3upogaHHOU cmoumocmu. CnpaBeanueas CTOMMOCTb
WHCTPYMEHTOB C NiiaBatoLLie NPOLIEHTHON CTaBKoW 06bIMHO paBHa 1x 6anaHcoBon ctonmocTy. OueHoYHasi cnpaBeafivBasi
CTOMMOCTb WHCTPYMEHTOB C (DVMKCMPOBAHHOW MPOLEHTHON CTaBKOW OCHOBbLIBAETCS Ha METOAE AMCKOHTUPOBaHWSA
oXugaeMbix OyaoyLIMX OEHEXHbBIX MOTOKOB C MPUMEHEHNEM AENCTBYHOLLMX MPOLEHTHBLIX CTABOK A4S HOBbIX MHCTPYMEHTOB
C aHanorM4HbIM KPEOUTHbIM PUCKOM M aHamnorMyHbiM CPOKOM norawleHusi. CTaBkuM OUCKOHTUPOBAHUSI 3aBUCST OT
KpeauTHOro pucka KoHTpareHTa. BanaHcoBas ctoMmocTb [eOUTOPCKOM 3a40IMKEHHOCT MOKynaTenem u 3akasqyukoB U
33[0MKEHHOCTU MO 3arMaM NpMBNM3nTENLHO paBHa MX CNPaBeAIBOA CTOVMMOCTW.

Ob6si3amenbcmea, ompaxaemMble 1o amopmu3uposaHHol cmoumocmu. CnpaBegnueasi CTOMMOCTb 0653aTenbCTB ¢
nnaBatoLLeil NMPOLEHTHON CTaBKOW OBbIMHO COOTBETCTBYET MX GamnaHcoBoW cToumocTu. CnpaBefnvBasi CTOMMOCTb
onpefernsieTcsl Ha OCHOBaHWUM KOTUPYEMbIX PbIHOYHBIX LEH, ecnv TakoBble umetoTcs. OueHouHas crnpaBefnuBas
CTOMMOCTb UHCTPYMEHTOB C (PMKCUPOBAHHOM MPOLIEHTHOW CTaBKOM M YCTAHOBIIEHHBIM CPOKOM MOraLleHusl, He UMEOLLUX
PbIHOYHOW KOTMPOBKW, OCHOBBIBAETCS Ha AVUCKOHTUPOBAHUM OXMAAEMbIX OEHEXHbIX MOTOKOB C MPUMEHEHNEM TEKyLLMX
MPOLIEHTHBIX CTABOK 151 HOBbIX MHCTPYMEHTOB C aHaNOMYHbIM KpeaUTHBIM PUCKOM U aHanoM4YHbIM CPOKOM MOraLleHust.
Mo coctosHuo Ha 31 mapTa 2018 roga cnpaBeanueBas CTOMMOCTb KPeanToB M 3aimoB Obina Ha 720 py6. Gonblue mx
6anaHcoon ctoumocTu. Mo coctosHuo Ha 31 gekabpsi 2017 roga cnpaBeanvBasi CTOMMOCTb KPeOUTOB U 3aliMoB bbina
Ha 539 py6. bonbLue nx 6anaHcoBO CTOMMOCTM.

CI'IpaBe,D,J'IVIBaH CTOMMOCTbL KPEAUTOPCKOM 3a40MMKEHHOCTH CyLIeCTBEHHO He OTNn4aeTCA OT ee ©anaHcoBol CTOMMOCTMW.

23 CoObITusA nocne oT4eTHOM AaThbl

B mae 2018 ropa CoseT ampekTopoB KomnaHum pekomeHzoBan roqoBomy obLiemy cobpaHuio akLMOHEPOB BbINMaTUThL
(06BbsiBUTL) AvBUAeHOwI no akumam MNMAO «AkpoH» no pesynbtatam 2017 roga B AeHexHo doopme B pasmepe 185 pybnei
Ha OZIHY aKLMto.
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