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AY,IQITOPCKOE3AKJII011EHBE 

HE3ABllCHMOro AY,IQITOPA 

N2E-92 OT 03 Mrur 2018 ro.n;a 

Y11acm11uKaM 06U(ecm6a c 02pa11u11e1111ou omaemcmae1111oc11UJ10 "MemllJUl311ep20Mo11~" 

MHeuHe c orosopKoH: 

MI,1 rrpoBeJill aymrr npIDiaraeMOH ro.n;OBOH qnrnaHCOBOH OTqeTHOCTH 06m;ecTBa c Orpa.HH'IeHHOH 

OTBeTCTBeHHOCTl>IO "MeTaJIJI3HeproMOHTa:lK11 (121596, r MocKBa, YIDIIla rop6yttoBa, ,l(OM 2, CTpOeHHe 3, 

3T .4 noM.II KOM.5), COCTOIDIIeii H3 O~eTa 0 qnrnaHCOBOM noJIO)KelilfH no COCTOIDIHIO ua 31 .n;eKa6pH 2017 

ro.n;a, oTqeToB 0 rrp:a6I>IJill H y6I>rrKe H rrpoqeM COBOK)'IIHOM .n;oxo.n;e, H3MeHeHHHX B co6CTBeHHOM KarrHTaJie 

H ,l(BH)KelilfH .n;eHe:>Klll>IX cpe.n;CTB 3a 2017 ro.n;, a TaK)Ke rrpHMeqaHHii K rO,l(OBOH <i>HHaHCOBOH mqeTHOCTH, 

COCTOIDIIHX H3 KpaTKOro H3JIO)KeHHH OCHOBHI>IX noJIO)KeUHH yqeTHOH nomrnn<H H rrpoqeif noHCHHTeJII>HOH 

HH<i>OPMfilUIB. 

Ilo HaIIIeMY MHeHHIO, 3a HCKJIIOqeHHeM BIDIHHHH BOrrpoca, H3JIO)KeHHoro B pa3.n;ene "OcHOBaHHe ,l(JIH 

Bl>IpruI<eHHH MHeHHH c oroBOpKoii" HaCTOIDIIero 3aKJIIOqeHHH, rrpIDiaraeMruI rO,l(OBlUI <i>HHaHCOBlUI 

O~eTHOCTh OTpaJI<aeT ,l(OCTOBepHO BO Bcex cym;eCTBeHHI>IX OTHOmeHHHX <i>HHaHCOBOe noJIO:lKeHHe 

06m;eCTBa c orpa.HH'IeHHOH OTBeTCTBeHHOCTl>IO "MeTaJIJI3HeproMOHTIDK11 no COCTO.HHHIO Ha 31 .n;eKa6pH 

201 7 ro.n;a, a TaK)Ke ero <i>HHaHCOBI>le pe3yJII> TaTI>I .n;eHTeJII>HOCTH H ,l(BIDKeHHe .n;eHe:>Klll>IX cpe.n;CTB 3a 2017 

ro.n; B COOTBeTCTBHH c Me)K,l(yttapO,l(HblMH CTaH,D;apTaMH <l>HHaHCOBOH o~eTHOCTH (MC<I>O). 

OcuosaHne ,l(JUI BL1pa'1CeHHH MueuHH c orosopKoH: 

Ilo cTaTI>e "<l>HHaHCOBI>Ie aKTHBI>I, y.n;ep:lKHBaeMI>1e .n;o norameHHH" 6yxraJITepcKoro 6anaHca no 

COCTO.HHHIO Ha 31.12.2017 OTpaJI<eHI>I BeKCeJIH B CYMMe 5.087.405 Tl>IC. py6. MI,1 He HMeJIH B03MO:lKHOCTII 

nOJiyqHTh ,l(OCTaTOqHf>le Ha,l(Jle:lKam;:ae aymrropcKHe ,l(OKa3aTeJII>CTBa B OTHOillemrn: B03MO:lKHOCTH 

norameHHH YKa3aHHI>IX <i>HHaHCOBl>IX aKTHBOB, y,n;ep:lKHBaeMI>IX ,l(O norameHHH, nOCKOJil>KY HaM 6I>IJIO 

OTKa3aHO B .n;ocryrre K coOTBeTCTByrom;eii <i>HHaHcoBoii HH<i>OPMfilUIB. KaK cne.n;CTBHe, y Hae OTCYTCTBYeT 

B03MO:lKHOCTI> orrpe.n;eIDITh, Heo6xo.n;HMI>1 IDI KaKHe-ID160 KoppeKTHpOBKH YKa3aHHoro noKa3aTeJIH. 

MI,1 npoBeJill ay,l(HT B COOTBeTCTBHH c Me)K,l(YffapO,l(HblMH CTaH,D;apTaMH aymrra (MCA). Hama 

OTBeTCTBeHHOCTl> B COOTBeTCTBHH c 3THMH CTaH,n;apTaMH OIIHCaHa B pa3.n;ene "OTBeTCTBeHHOCTh ay.l(HTopa 3a 

ay,l(HT ro,l(OBOH <i>HHaHCOBOH OTqeTHOCTH11 HaCTOIDIIero 3aKJIIOqeHHH. Ml,1 HBJIHeMCH He3aBHCHMl>IMH no 

OTHOilleHHIO K ay,l(HpyeMOMY IDIIIY B COOTBeTCTBHH c IlpaBIDiaMH He3aBHCHMOCTII ay.l(HTopoB H 

ay.l(HTopcKHX opraHH3au;Hif H Ko.n;eKCOM npoqiecc:aoHaJII>Hoif 3THKH aymrropoB, cooTBeTCTByIOID;HMH 

Ko.n;eKcy 3THKH rrpoqiecc:aoHaJII>HhIX 6yxramepoB, pa3pa6oTaHHOMY CoBeTOM no Me)K,l(Yffapo,l(Hl>IM 

CTaH,D;apTaM 3THKH ,l(JIH rrpoqieccHOHaJil>Hl>IX 6yxramepoB, H HaMH BhillOJIHeHE.1 rrpoqne HHI>le o6H3aHHOCTH B 

COOTBeTCTBHH c 3TIIMH Tpe6oBaHHHMH npocpecCHOHaJil>HOH 3TIIKH. MI,1 nonaraeM, ~o nonyqeHHI>le HaMH 

ay,l(HTOpCKHe ,l(OKa3aTeJII>CTBa HBJIHIOTCH ,l(OCTaTOqHf>IMH H Ha,l(Jle:lKam;HMH, no6E.1 CJIY:lKHTh OCHOBaHHeM ,l(JIH 

BI>Ipa:lKeHHH Ramero MHeHHH c oroBOpKOH. 

K.ruoqesL1e sonpocLI aytJ:nTa 

MI,1 orrpe.n;eIDIIDI, no OTCYTCTByIOT KJIIOqeBE.le BOnpOCl>I ay.l(HTa, 0 KOTOphIX Heo6XO,l(HMO coo6m;HTI> 

B HameM 3aKJIIOqemrn:. 

OTBeTcTseuuocTL PYKOBO.!J:CTBa aytJ:npyeMoro JIHQa 3a ro,!J;osyro «i>Huaucosyro oMeTHocTL 

PyKOBO,l(CTBO HeCeT OTBeTCTBeHHOCTh 3a no,n;rOTOBKY H ,l(OCTOBepHoe rrpe.n;CTaBJieHHe ,l(aHHOH 

rO,l(OBOH <i>HHaHCOBOH O~eTHOCTH B COOTBeTCTBHH c MC<I>O H 3a CHCTeMY BHyTpeHHero KOHTpOJIH, 

KOTopyio PYKOBO,l(CTBO cqliTileT Heo6xo,l(HMoli: .n;JIH rro,n;roTOBKH ro,n;oBoli <i>HHaHCoBoii o~eTIIocm, 
He co,n;ep:lKaIIIeH cym;eCTBeHHI>IX HCKa:lKeu:aH BCJie,l(CTBHe He.n;o6pocoBeCTHE.IX ,n;eli:CTBHH HJIH OillH60K. 

Ilp:a rro.n;roTOBKe ro.n;oBoli cpHHaHcoBoii o~eTHOCTH PYKOBo.n;cTBo HeceT OTBeTCTBeHHOCTh 3a 

oqemcy cnoco6HOCTH ay,l(HpyeMOro ID111a IIpO,l(OJI)KaTI> HerrpepI>IBHO CBOIO ,l(eHTeJII>HOCTh, 3a paCKpl>ITHe B 

COOTBeTCTByIOm;HX CJiyqlUIX CBe.n;eu:aH, OTHOCHID;HXCH K HerrpepbIBHOCTH ,n;eHTeJihHOCTH, H 3a COCTaBJieHHe 
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OT'leTHOC'fH Ha OCHOBe .n:orrym;eHIDI 0 Herrpepi>IBHOCTH .n:eHTeJTuHOC'fH, 3a HCKJilOqeHHeM c.rryqaeB, Kor.n:a 
p)'KOBO.D:CTBO HaMepeBaercH JIHKBH.D:HPOBaTh ay.D:HPyeMoe JJHIJ;o, rrpeKpaTHTI> ero .n:eHTem.Hocn mm Kor.n:a y 
Hero OTC)'TCTByeT KaKaH-JIH6o HHaH peam.HaH am.TepHaTHBa, KpOMe JIHKBH.D:au;HR HJIH rrpeKpam;eHIDI 
.n:eHTem.HOCTH. 

Ilpoque CBC)J;CHUH 

Ay.D:HT ro.n:oBo:H '1>HHaHCOBOH OTqerHoC'fH 06m:ecrBa c orpaHHqeHHoif OTBeTCTBeHHoCTi>IO 
"MernnmHeproMOHT3)1(" 3a ro.n, 3aKo~IIIHifcH 31 .n:eKa6pH 2016 ro.n:a, 6i>m npoBe.n:eH .n:pyro:H 
ay.D:HTOpCKOH opraHH3ai:we:H, KOTOpaH B1>Ipa3HJia HeMO.D:H4>HJ:WPOBaHHOe MHeHHe 0 .D:aHHOH OT'leTHOCTH 25 
arrpeJIH 2017 ro.n:a. 

IlpO'lasl ue<I>opMaUHH, OTJIU'IH3SI OT ro)J;OBOH 6yxranTepCKOH OT'ICTHOCTH u ay,a:BTOpCKOro 

33KJIIO'ICHUH 0 ueii 

P)'KoBo.n:cTBo Hecer OTBeTCTBeHHOCTl> 3a rrpoqyio HHq,opM~. IlpoqaH HHq,opM~ BKJilOqaer 
HHq,opM~, co.n:epJKam:yIOCH B ro.n:oBOM oTqeTe 06:rn;ecTBa c OrpaHHqeHHOH OTBeTCTBeHHOCThIO 
"MeTaJIJI:meproMOHT3)1(", HO He BKJilOqaeT ro,nOBYIO 6yxraJITepcKYIQ oTqernocTh H Harne ay.D:HTopcKoe 
3aKJII0qeHHe o He:H. 

Harne MHeHHe o ro.n:oBo:H 6yxraJITepcKo:H oTqeTHoCTH He pacrrpoCTpaHHeTCH Ha rrpoqyio 
HH4>0PM~, H Ml>I He rrpe.n:ocTaBJIHeM Bi>mo.na c o6ecneqeHHeM YBepeHHOC'fH B KaKOH-JIH6o <PopMe B 
OTHOIIIeHHH ,[(aHHOH HHq,opMau;mi. 

B CBH3H c rrpoBe.n:eHHeM HaMH ay.D:HTa ro.n:oBoii 6yxraJITepcKoii OT'leTHOCTH Ha.ma o6H3aHHOCTh 
3aKJIIOqaeTCH B 03HaKOMJieHHH c rrpoqeif HH<i>OpMai:weii H paCCMOTpeHHH rrpH 3TOM Borrpoca, HMeIOTCH fill 
cy:cnecTBeHHl>Ie HeCOOTBeTCTBIDI MeJK.D:Y npoqe:ii HH<i>OpMai:we:ii H ro.n:oBOH 6yxramepCKOH OT'leTHOCTl>IO HJIH 

HaIIIHMH 3HaHIDIMH, no.rryqeHHl>IMH B xo.n:e ay.n:ma, H He co.n:epJKHT JIH rrpoqaH HH<i>opM~ HHJ>Ie npH3HaKH 
cy:cneCTBeHHl>IX HCK3)1(eHHH. EcJIH Ha OCHOBaHHH rrpoBe.n:eHHoii HaMH pa60T1>! Ml>I rrpHXO.D:HM K Bi>mo.n:y 0 
TOM, ~o TaKaH rrpoqaH HH<i>opM~ co.n:epiKHT cy:cneCTBeHHoe HCK3)1(eHHe, Ml>I o6H3aH1>I coo6:rn;HT1> 06 3TOM 
<l>aKTe. 

Ml>I He Bl>IHBHJIH HHKaKHX <i>aKTOB, KOTOpl>Ie He06XO.D:HMO OTpa3HTh B HaIIIeM 3aKJIIOqeHHH. 

0TBCTCTBCHHOCTL ay,a:uTopa 33 ay)J;HT ro)J;OBOH <I>nuaucosoii OT'ICTHOCTB 

Rama qem. cocrom B no.rryqeRHH pa3yMHOii YBepeHHOC'fH B TOM, ~o ro.n:oBaH <i>HHaHCOBaH 
OT'leTHOCTh He co.n:epJKHT cy:cnecTBeHHl>IX HCK3)1(eHHH BCJie.D:CTBHe He.n:o6pocoBeCTH1>IX .n:e:HCTBHH HJIH 

OIIIH60K, H B COCTaBJieHHH ay.D:HTOPCKOro 3aKJIIOqeHIDI, co.n:epJKam;ero Harne MHeHHe. Pa3yMHaH 
YBepeHHocTi> rrpe.n:craBJIHer co6o:ii Bl>ICOKYIO creneHJ> YBepeHHoCTH, HO He HBJIHeTCH rapamHe:ii Toro, ~o 
ay.D:HT, rrpoBe.n:eHHl>lli B coOTBeTCTBHH c MCA, Bcer.n:a Bl>IHBJIHer cy:cnecTBeHHl>Ie HCK3)1(eHIDI npH HX 
HaJIHqHH. l1CK3)1(eHIDI Moryr 6i>!Th pe3ym.TaTOM He.n:o6pocoBeC'TH1>IX .n:eiiCTBHH HJIH OIIIH60K H cqmaIOTCH 
cy:cneCTBeHHl>IMH, ecJIH MOJKHO o6ocHOBaHHO rrpe.n:noJIOJKHTh, ~o B OT.n:em.HOC'TH HJIH B COBOKYIIHOC'TH OHH 
MOryr IlOBJIHHTl> Ha 3KOHO~ecKHe pemeHIDI IlOJI1>30BaTeJie:ii, rrpHHHMaeMJ>Ie Ha OCHOBe 3TOH ro.n:oBo:ii 
<i>HHaHCOBOH OTqeTHOC'fH. 

B paMKax ay.D:HTa, npoBo.D:HMoro B cooTBeTCTBHH c MCA, Ml>I rrpHMeHHeM rrpoq,eccHoHam.Hoe 
cyJK.D:eHHe H coxpaHHeM rrpo<PeccHOHam.Hl>lli cKeITTHJ:W3M Ha rrpoTHJKeHHH Bcero ay.D:HTa. KpoMe mro, Ml>I: 

a) Bl>IHBJIHeM H oqeHHBaeM pHCKH cy:cnecrBeHHoro HCK3)1(eHIDI ro.n:oBOH <i>HHaHCOBOH OT'leTHOC'fH 
BCJie.D;CTBHe He.n;o6pocoBeCTH1>IX .n;eiiCTBHH HJIH OIIIH6oK; pa3pa6aTJ>maeM H npOBO.D:HM 
ay.n;mopcKHe rrpoqe.n:ypi>1 B OTBeT Ha 3TH pHcKH; no.rryqaeM ay.n;mopcKHe .n;oKa3arem.CTBa, 
HBJIHIO:rn;HeCH .n:ocraTO~IMH H HaroieJKam;HMH, ~061>! CJIYJKHTh OCHOBaHHeM .n;JIH B1>Ip3)1(eHIDI 
Ramero MHeHIDI. PHcK Heo6HapYJKeHIDI cy:cnecrBeHHoro HCK3)1(eHIDI B pe3ym.rnTe 
He.n:o6pocoBeCTH1>IX .n:e:HCTBHH Bl>IDie, qeM pHCK He06HapYJKeHIDI cy:cneCTBeHHoro HCK3)1(eHIDI B 
pe3ym.TaTe oIIIH6KH, TaK KaK He.n:o6pocoBecTHJ>1e .n:e:iiCTBIDI Moryr BKJilOqaTh croBop, no.n;nor, 
yMJ>IlIIJieHHl>lli nponycK, HCK3)1(eHHoe rrpe.n:cTaBJieHHe HH<i>opMau;HR mm .n:e:HCTBIDI B o6xo.n; 
CHCTeMl>I BHyrpeHHero KOHTpOJIH; 

6) no.rryqaeM noHHMaHHe CHCTeMJ>I BHyrpeHHero KOHTpOJIH, HMeIOm;e:ii 3HaqeHHe .n;JIH ay.n;HTa, c 
qem.10 pa3pa6oTKH ay.n;mopcKHX rrpoqe.n:yp, COOTBeTCTBYIO:rn;HX o6CTOHTeJTuCTBaM, HO He c 
qem.IO B1>Ip3)1(eHIDI MHeHIDI 06 3<l><l>eKTHBHOC'TH CHCTeMl>I BHyrpeHHero KOHTpOJIH ay.D:HPyeMoro 
JIHQa; 

06wecrso c orpaH11~eHHo,;; orsercrseHHOCTblO "MeraM3HeproMoHra>K' 
AyA11ropcKoe JaKA10~eH11e no qmHOHcoao/;j ONerHocrn Ja 2017 roA 



B) ouemrnaeM Ha;::(Jle)l(anurn xapaKTep rrpHMeIDieMOH yqeTHOH IIOJilITHKH, o60CHOBaHHOCT.b 

6yxrarrrepcKHX oueHOK H COOTBeTCTByiom;ero paCKpbITIDI HH<}>opMau;HH, rro,u;roTOBJieHHoro 

p)'KOBO,!J:CTBOM ayL(HpyeMoro JIHJJ;a; 

r) L(eJiaeM BJ>IBOL( 0 rrpaBOMepHOCTH rrpHMeHeHIDI p)'KOBOL(CTBOM ayL(HpyeMoro JIHJJ;a L(Orrym;eHIDI 0 

HerrpepbIBHOCTH L(eH'feJibHOCTH, a Ha OCHOBaHHH rronyqeHHJ>IX ayL(HTOpCKHX L(OKa:mTeJibCTB -

BJ>IBOL( 0 TOM, HMeeTCH J1H cym;eCTBeHHaH HeorrpeL(eJieHHOCTb B CBH3H c co61>ITID1MH liJIH 

ycJIOBIDIMH, B pe3yJIJ>TaTe KOTOpbIX MOryT B03HHKH)'Tb 3Ha'IJITeJibHJ>Ie COMHeHIDI B crroco6HOCTII 

ayLI:HpyeMoro JIHJJ;a rrpOIJ:OIDKaT.b Herrpep1>mHo CBOIO L(eH'feJibHOCTJ>. EcJIH MJ>I rrpHXOIJ:HM K 

BJ>IBOIJ:Y 0 Ha.JlWIHH cym;eCTBeHHOH HeorrpeL(eJieHHOCTH, MbI L(OJDKHJ>I IIpHBJie'lb BHHMaIDie B 

HaIIIeM ayL(HTOpCKOM 3aKJIIOqeHHH K COOTBeTCTB)'IOmeMY paCKpbITHIO HH<}>OpMau;HH B ro):(OBOH 

<}>HHaHCOBOH o~eTHOCTH H.JIH, ecJIH TaKOe pacKpbITHe HH<}>opMau;HH HBJIHeTCH HeHa,n;Jie)I(~, 

MOIJ:H<}>:murpoBaTJ> Harne MHeHHe. HaIIIH BJ>IBOL(J>I OCHOBaHJ>I Ha ayL(HTopcKHX L(OKa3aTeJIJ>CTBax, 

rronyqeHHJ>IX L(O L(aTJ>I Ramero ayL(HTopcKoro 3aKJII0qeHID1. 0L(HaKO 6yL(ym;He co61>rrIDI H.JIH 

ycnoBIDI MOryT rrpHBeCTH K TOMY, ~o ayL(HpyeMoe JIHJJ;O YTPaTIIT crroco6HoCTJ> IIpOIJ:OIDKaT.b 

Herrpep1>IBHO CBOIO L(eH'feJibHOCTJ>; 

LI:) IIpOBOL(HM oueHKY rrpeL(CTaBJieHIDI rOL(OBOH <}>HHaHCOBOH O~eTHOCTH B uenoM, ee crpyrcryp1>I H 

COL(ep)l(aHIDI, BKJIIOqaH pacKpbITHe HH<}>OpMau;HH, a TaK)l(e Toro, rrpeL(CTaBJIHeT J1H roL(OBaH 

<}>HHaHCOBaH o~eTIIOCTb Jie)l(a.IUHe B ee OCHOBe orrepau;HH H co6J>ITIDI TaK, ~06J>I 6J>IJIO 

o6ecrreqeHo HX L(OCTOBepHoe rrpeL(CTaBJieHHe. 

MI.r ocym;eCTBJIHeM HH<}>opMau;HOHHOe B3aHMOL(eHCTBHe c p)'KOBOL(CTBOM, L(OBOM L(O HX CBeL(eHIDI, 

rroMHMo rrpoqero, HH<}>opMau;HIO o 3aIDiaHHpOBaHHOM o6oeMe H cpoKax ayL(HTa, a TaIOKe o cym;eCTBeHHJ>IX 

3a.MeqaHIDIX no pe3yJibTaTa.M ay):(ma, B TOM qlfCJie 0 3Ha'IJITeJibHJ>IX HeL(OCTaTKax CHCTeMJ>I BHYTPeHHero 

KOliTpOJIH, KOTOpbie MJ>I BbUIBJIHeM B rrpouecce ayL(HTa. 

MI.r TaK)l(e rrpeL(OCTaBJIHeM p)'KOBOL(CTBY 3aHBJieHHe 0 TOM, ~o Mbl co6JIIOL(arm Bee 

COOTBeTCTB)'IOIUHe '.3THqeCKHe Tpe60BaHIDI B OTHomeHHH He3aBHCHMOCTH H HH<}>OpMHpOBarm 3TIIX J1HJJ; 060 

BCex B3aHMOOTHOmeHIDIX H IIpOqlfX Borrpocax, KOTOpbie MO)l(HO o60CHOBaHHO C'IJITaT.b OKa3J>IBaroIUHMH 

B.JIIDIIIlle Ha He3aBHCHMOCTb ay):(mopa, a B He06XOL(HMl>IX CJiyqaHX - COOTBeTCTB)'IOIUHX Mepax 

rrpeL(OCTOpO)l(HOCTH. 

feHepam,mlli L(HpeKTop 000 "EaHKOBCKHH ay):(HT" 

Pyi<oBoL(HTeJIJ> rrpoBepm 

105066, PoccillfcKaH <l>e):(epau;IDI, r. MocKBa, yn. CrrapTaKoBCKaH, L(.19, crp.3A 

"IJ.rreH Ca.MoperyJIHpyeMoii opraHH3au;HH ayL(HTopoB AccoJJ;Hau;IDI "CoLI:p~eCTBo" 
OPH3 11606064704 

03 MaH 2018 ro):(a 

06wecrso c orpaH11~eHHOH OTBeTCTBeHHOCTb/O "MeTOM3HeprOMOHTQ;;;(' 

AyA11ropcKoe 30KA10~eH11e no cf:mHaHcosoH OT'lerHocr113a 2017 roA 



Oow,ecmao c ozpauu'leHHOii omaemcmae111wcmb10 «Memanll:JHepzoMouma:m:» 
Om'lem o tjJuuaucoaoM no/loJJceuuu 
(B mb/CR'lax poccuiicKWC py6neii) 

AKTllBbl 

)J:eHClKHblC cpe)lCTBa H HX 3KBKBaJ!CHTbl 

<l>HHaHCOBble aKTHoi.r, y.llepJKHoaeMble AO norawe1·1m1 

OrnoiKCHHi.tii Hanorosblii aKTHB 

Tipo•rne aKTHBbl 

HToro ai.."THBOB 

06!1J3TCJ1bCTBa 

3ai1Mhl H npo•me npHBJTC'ICHHblC cpe)lCTBa 

Bi.mymeHHble AOJTrosi.re u.emThte 5yMarn 

TipO'IHC o51!3aTCJTbCTBa 

HToro o6H3aTcJJbCTB 

Co6crsc1111b1ii 1Cam1TaJ1 (.LJ:ccl>uu.nT co6CTBCllHOro 
KannTaJJa) 

y C'l'aBHblH KanHT3JT 

HepacnpeAeneHuall npH6blni. (HaKonneuHhlii )le<j>HU.HT) 

HToro co6crsc11111>1ii KannTaJJ 

HToro 0611JaTCJ1bCTB 11 co6cTsc1111oro KannTaJJa 
(nccl>nu.uTa co6crsc1111oro 1Ca1111TaJJa) 

03 MM 2018 r 

flpHMC'l3HHC 

5 

6 

7 

8 

9 
10 

11 

31 JtCKa6pH 2017 
rona 

8 

5 087 405 

3 
975 

5 088 391 

200 
5 086 645 

822 

5 087 667 

100 
624 

724 

5 088 391 

DpHMC'laHHll Ha CTpaHHU.3X c 13 no 40 COCTaBJTl!IOT HCOTbCMJTCMYIO '13CTb J.13HHOH <j>HHaHCOBOH OT'ICTHOCTH. 

31 ACKa6p11 2016 
rona 

65 

5 098 060 

3 
I 344 

5 099 472 

200 
5 097 726 

824 

5 098 750 

100 

622 

722 

5 099 472 
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Oout,ecmao c ozpa11u'te1111oii omaemcmae111wcmb10 «MemaJUl31tepzoM011ma;,1c» 
Om•1em o npuOblllRX u y6bJmKax 
(6 . mblc11•1ax poccuuc1ao: py6neu) 

IlpHMC'laHHC 

IlpoueHTHhie .AOXOAbl 

JIToro AOXOAOB 3a Bhl'ICTOM pacxonon OT llllBCCTllllHOllllOH ACHTeJJhllOCTH 

IlpoueHTHblC paCXO,Abl 

A.zlMHHHCTpaTHBHhlC H npO'IHC onepaUHOHHhlC paCXO.Ahl 

lfroro noxonon (pacxonon) OT npo•1cii oncpa1urn1111oii ACHTeJJt.HOCTH 

,ll;oJU! B np116Mm1 (y6MTKe) accou1rnpona1111L1x 11 conMeCTHhIX npennpmmrn 
(oprairn:iaulfl), Y'IHTh1BaeMaJ1c11cnoJTh30BaH11eM MeTo,na .nonenoro yqaCTIDI 

Ilpn6t.1JJh (Y6t.ITOK) AO llaJJOro06JJO~CllllH 

PacxoAL1 (.n;oxonL1) no Hanory Ha np116h1J1h 

Ilp116t.1JJt. (y61.1ToK) 3a ncp11on, np11xons11u11iicH na co6cTnc1111111<on 

12 

13 
14 

15 

30 ZOO, 3QKOll 1/U61UUliCR 

3/ OeK06pR 

2017 2016 

575 019 750 349 

575 019 750 349 

-574 196 -748 118 
-484 -1 930 

-574 680 -750 048 

0 0 

339 301 

-337 -59 

2 242 

7 
IlpHMC'lamrn Ha CTpaHHllaX c 13 no 40 COCTaBJU!IOT HeOTbCMJTCMYIO '!aCTb AaHHOH qmnaHCOBOH OT'!eTHOCTH. 



06u(ecmao c ozpa1tu'le111wu omaemcmaemwcm&10 «MemaJ1ll31tepzoM01tmaJ1c» 
Om•tem 0 C080Kyn110M ooxooe 
(a mb1CJ1•1ax poccmicKUX py611eii) 

3a zoo, 30KOH~11au,111ic11 
31 OeKa6p11 

Ilp11Me<1a1me 2017 2016 

Ilp116blJJb (Y6b1TOK) 3a ncpHOA, npH3HaHH3H (npH31131111blH) B OT'ICTC 0 

npn6blJJHX II y6blTKax 

IlpO'lllH COBOKYllHblH AOXOA 

CT3TbH, IWTOpble llC nepCKJJ3CCHll>HL1HPY•OTCH B np116b!Jlb HJJll y6blTOK 

l13MCHCHHC cj>OHAa nepeouemrn OCHOBHblX cpe,QCTB 

Hanor Ha npH6bIJJb, OTHOCllll{HHCll K CTaTbllM, KOTOpbIC He MOryT 6bITh 

nepeKJTaCCHC~Hl(HpOBaHJ,J B np116hrni, HJJH y6MTOK 

IlpO'IHH COBOKYllHbJH ,QOXO,Q, KOTOpblH llC ncpCKJJ3CCH1f>u1.111pycTCH B 

npH6b!JJI> HJJH y6b1TOK, 33 Bbl'tCTOM llaJJOra 113 npH6blJJI> 

CTaTl>H, KOTOpblC MOryT 6b1Tb ncpCKJJ3CCHlj>Hl.IHPOB3Hbl B npH6blJlb HJlll 

y6blTOK 

l11MeHeHHe cj>OHJJ,a nepeO!.(CHKH cj>HHaHCOBbIX aKT11BOB, HMCIO!l{HXCll B HaJJH'IHH 

JJ,Jlll npoAaJKH 

l13MCHCHHe ¢ott.Qa ttaKonJJeHHblX KypcoBbIX p a3HHU 

Hanor Ha npH6 hlJJh, OTHOCllll{IDiCll K CTaT!.llM, KOTOpblC MOrYT 6!.ITh 

nepeKJJaccmlmu11posatti.1 B npH6hl!Ib 11JJH y6htTOK 

IlpO'lllH COBOKYllllblH AOXO,Q, KOTOpblH MOlKCT 6blTI> nepeKJJaccm1>111.111poBa11 

B npu6blJJI> llJIH y61>1TOK, 33 Bbl'tCTOM 113JJOr3 113 np116blJJI> 

ITpO'tHH COBOKYllHblH AOXOA 33 Bbl'ICTOM nanora na np116blJJI> 

CoBOKYllllblH AOXOA (y6blTOK) 33 ncpHOA 

TipHMe'!aHH!I Ha CTpaHH!.(3X c 13 no 40 COCT3BJ!l!IOT HCOTI>CMJJCMYIO '13CTb JJ,3HHOH ¢HH3HCOBOH OT'ICTHOCTH, 

2 

0 

0 

0 

0 

0 

0 

0 

0 

2 

242 

0 

0 

0 

0 

0 

0 

0 

0 

242 
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0611(eC/1160 c Olpamt•teH/IOll Olll6e/11Clt/8e1111oc111btO «il1emllJIR'JHeplOMOHltlllJIC» 

Om'tem 06 111.11e11e1111RX « co6cmne11110.1t Kam111w11e 
(B l/lb/CR'lllT p<XCllllC1'1LT p)'i5.Te1i) 

Co6creeHHbtii i.:annrnn 

Ocraroi-; Ja 31 ncKa6pn 2015 rona 

Coso1<ynllh1ii noxon (y6L1ToK): 
nptt6binh (y6LITOK) 

npO'lllll COBOK)'nllbltt 

3~1HCC!ill aKUHii 

DoKynKa (npo,na>Ka) C06CTBCHHblX 3KIU1H, 
BhlKynneHHblX y 3KlUIOHepoB 

,UHBH.UeH)lbl 

Ocrnroi.: Ja 31 nei.:a6pn 2016 roJ{a 

Cos0Kynllh1ii noxon (y6LITOK): 

npufibinb (y6LITOK) 

npo'lllii COBOKynHbltt 

3MHCCIUI aKl{lltt 

DoKynKa (ITpo,na>Ka) co6crse1m1>1x aK1.111i\, 
BbIKynnemlblX y aKl.\llOHepoB 
,UllBH..J.CHJlbl 

Ocrnrn..: Ja 31 ac..:a6pn 2017 rona 

YcraBHblii 
KHnllTHJJ 

100 

0 
0 
0 

0 

0 

100 

0 
0 
0 

0 

0 

100 

3,\lllCCllOHHbltt 
JIOXO)l 

0 

0 
0 
0 

0 

0 

0 

0 
0 
0 

0 

0 

0 

Ilpo•me 
BJHOCbl 

ai-;1.111011epoe 

0 

0 
0 
0 

0 

0 

0 

0 
0 
0 

0 

0 

0 

Dpm1e'!31111!1 Ila CTpHHlll.\aX C 13 no 40 COCTaBJlJllOT llCOTbe~rne~·lylO '!3CTb )l311110tt cl>11HaHCOBOtt OT'leTHOCTH. 

<1>011n nepeo1.1eni.:11 
no cnpaecJ{mmoii 

CTOllMOCTll 
<1>1111at1COBblX 

Hk.lllBOB, 
llMCIOlllllXCn B 

11an 11•11111 JlJJII 
npoJ{aa.11 

0 

0 
0 
0 

0 

0 

0 

0 
0 

0 

0 

0 

0 

IJ>OH)l 
nepCOl.\CHKll 
OCHOBHblX 
cpeacra 

0 

0 
0 
0 

0 

0 

0 

0 
0 
0 

0 

0 

0 

Hepacnpenene1111a11 
np1161>1JJb 

(Hai.:onne11111>1ii 
ne<1>111.111r) 

380 

242 
0 
0 

0 

0 

622 

2 

0 
0 

0 

0 

624 

IIToro 
co6CTBCHHbtii 

Kann ran 
(nc<1>111111r 

co6cree1111oro 
Kan11rnna) 

480 

242 

0 
0 

0 

0 

722 

2 
0 
0 

0 

0 

724 

9 



0 6u(ecm 6o c Olp a 1111'1e111101i omue111cm 6e111wc111bt0 «Llf e11ia11n 111eplo.11011 ma:>1C» 
Om'lem 06 111.11e11e1111Rx u co6c1116e11110.11 Ka1111111ane 
(« 11/ b/CR~llT fXXCllli0..1 LT py6.mi) 

CTpm1e•1al1HJI Ha CTp3HIH.l(IX C 13 no 40 COCTaBJUllOT lleOlneMJJCMYIO •1aCT1> ,'J.3HH0lt cj>HH3 HCOBO if Ol'ICTHOCTll. 
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06w,ecmao c ozpa1tu'iemt0u omaemcmae1111ocmb10 «Memann311epwM011ma;,1c» 
Om•1em o i>au;,1cenuu i>e11eJ1c11btx cpei>cma 
(6 mb1CR•1ax poccuiicKux py6Jre1i) 

.LJ.cnelKHble cpCll,CTBa OT oncpa1.11101111oii 11,CHTeJJbHOCTH 

I1po1.1eHTHblC .ll.OXO.ll.bl 

I1po1.1eHTHblC pacXOJlbl 

Ynna'leHHbIH Ha.nor Ha np116blJJb 

I1pO'lHC nnaTelKH 

.LJ.enelKHblC cpCIJ.CTBa, noJJy'ICHHblC OT 

(HCllOJ1b30831111blC B) onep31.1110HHOH 11,CHTeJJbllOCTH 

11.0 H3MeHeHHH 8 oncpa1.11101111blX 3KTH83X II 

o6H33TeJJbCTBax 

1.J:HCTbJC 11.CHClKllbJe cpc11.CTsa, nony'leHHblC OT 

(11CllOJlb30BaHHblC B) onepaQHOHHOH 11.CHTeJJbllOCTll 

.LJ.eHelKHble cpeiJ.CTBa OT llHBeCTlll.lllOHHOii 

11.CHTeJJbHOCTll 

TiocrynneH HJI OT pearrH3a1.11-m <l>HHaHCOBblX aKTHllOB. 

OTHOCJl!lll1XCJI K KaTeropHH «y.u.epl!<HBacMblC .ll.0 

norarneHHJI» 

1.J:HCTblC 11.CllClKlfblC cpCIJ.CTBa, llOJly<ICllllblC OT 

(HCllOJlb30831lllblC 8) HllBCCTllLlllOllllOH IJ.CHTCJlbllOCTH 

.LJ.cnelKHblC CpCIJ.CTBa OT <juma11COBOH 11.CHTeJJbllOCTll 

I1po•111e nnarelKH 

1.J:HCTblC 11,CllClKllble cpCll.CTB3, llOJJY'ICllllblC OT 

(11cnOJJb308311llble B) <j>1111a11cosoii IJ.CSITCJlbllOCTll 

Bn11mme H3Me11e1111ii o<j>111111aJ1bnoro icypca EaHica 

PoCCIUI Ha ACHClKHblC cpe11,CTB3 H HX )KBllBaJICHTbl 

l.IJiCTblH np11pOCT (CHHlKCllllC) 11,CllClKllbJX cpell.CTB II 

llX ) KBH8aJICllT08 

.LJ.enelKHblC CPCll.CT8a II llX 3KBH83JlCHTbl 113 11a•1aJ10 

ro11.a 

.LJ.e11ClKHblC cpCIJ.CTRa II HX )IC81183JlCHTbl 113 KOllCLI 

ro11.a 

HpHM 

5 

5 

3Q 200, 3aK011'1116Ull/IJCR 

JJ OeKa6pR 

2017 2016 

593 061 357 601 
-592 324 -923 686 

-404 -37 
-389 -I 917 

-56 -568 039 

-56 -568 039 

0 566 500 

0 566 500 

-I 0 

-1 0 

0 0 

-57 -I 539 

65 I 604 

8 65 

11 
IlpHMC'laHHJI Ha CTpaH11uax c 13 no 40 COCTaBJJJIIOT HCOThCMJleMy10 'laCTb t1a1111oj:f' <jl11HaHCOBOH OT'leTHOCTH. 



06w,ecmao c ozpanu11emt0u omaemcmaeu11ocm&10 «Memwuo11epzoMonma:>1c» 
Om11em o oau:>1cenuu oene:>1c11&1x cpeocma 
(B mblCJl'lax poccuiicKUX py6Reii) 

Dp11Me'l3HHll Ha C'rp3HHl.(3X c 13 no 40 COC'raBJUI IOT HCOTheMneMyro 'l3C'rb ,11.aHHOH (~11H3HCOBOH OT'lCTHOC'rl1. 
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06w,ecmao c ozpa1tur1eu11ou omaemcmae1111ocm&10 «MemaJlll::>11epzoM011maJ1c» 
llpuMe•tallUR K rjJWtallCOBOU oml/em11ocmu 3Q zoo, 3QK01ll/U8UIUUCR 31 OeKa6pR 2017 zooa 
(a mbtCMax poccmlcKUX py6neii) 

1. Ocuosuasr JJ.eHTeJii.uocn 

):(aHHru!: cp11HaHCOBru!: OT'leTHOCTh 06w.ecrna c orpaHHlJeHHOH OTBeTCTBeHHOCTh!O 

«MeTaJin.3HeprOMOHTaJK» no)J.roTOBJieHa B COOTBeTCTBHH c Me)l()],yHapOJJ.HhlMH CTaH)J.apTaMH 

qmHaHCOBOH OTlJeTHOCTH 3a ro.n:, 3aKoHqHBllU1HC.ll 31 .n:eKa6p.ll 2017 ro)J.a. 

06w.ecTBo c orpaHITTeHHOH OTBeTCTBeHHOCThlO «MeTaJIJI.3HeproMOHTaJK», HMettyeMoe B 

.nan1>tteiilneM "KoMnattmI", 3aperncTpHposaHa 09 01<rn6p.ll 2014 ro)J.a. 

OcHOBHhIMH BMJJ.aMM .n:e.l!TeJihHOCTH KoMnaHHH $1BJIAIOTC.ll: 

• Bno)l(ett11e B ueHH1>1e 6yMarn . 

.l{e.l!TeJT1>HocT1> perynupyeTC$1 3a1<0Ho.n:aTem.cTBOM PoccMi1c1<oi1 <De.nepau1111. 

Cpe.n:ttecn11coqttrur 1.JMcneHHOCTh pa6oTHHI<OB 3a 2017 ro.n: cocTasuna 1 l.Jenose1< (3a 2016 ro.n:: 
l.JeJJOBeK). 

3aperncTpHpoBaHHh!H a.npec H MeCTO Be,neHH$1 .neHeJJhHOCTU. 

KoMnaHH.ll 3apernCTp11pOBaHa no a.n:pecy: 12 I 596, r MOCI<Ba, ynm~a rop6yttoBa, )J.OM 2 CTpOeHHe 

3, .3T.4, ITOM. II, !<OM. 5. 

BamoTa npeJJ.cTaBJieHHH o-rqeTHOCTH. )J.aHHrur qmHaHcosrur OTlJeTHOCTh npe.n.cTasnetta s 

ThlC.sfllax poCCHHCKHX py6nei1. 

2. 3KOHOMH'leCK3SI cpe)l.a, B KOTOpOH KoMnaHHSI ocyw.ecTBJIHeT CBOIO )l.eHTeJihHOCTh 

Pocc11i1c1<rur .3KOHOMHKa B 2017 ro)l.y npO.lJ.OJI)l(HJia BOCCTattaBJIHBaThC.ll ITOCJie I<p11311Ca. 

81<0HoM11Ka a.nanrnposanach I< yxyJJ.IDeHHIO 1<0H'hIOH1<Typ1>1 Ha p1>1ttKe ttecpTH 11 ra3a 11 Me)l()],yHapo.n.tthIM 

ceKTopan1>Hh1M caHKUH.llM, sse.n.eHHhIM npOTHB Poccui1cKoi1 <De.n:epaL(IUi. )J.1rnaMH1<a BBn septtynach B 

noJJO)!(HTeJJhHYIO 30Hy, H pocT BBn no MToraM 2017 ro.n:a cocrns11n 1,5% 1 no OTHOIIJeHHIO K 2016 ro)J.y, 

B TO BpeMjl KaK no HTOraM 2016 ro.n.a na,neHue BBn COCTaBHJIO 0,2%. 

31<0HoMul.JecT01i1 pocT ocrnsanc.ll HepaBHOMepHhTM. OpoMhTUIJJeHHOe npoH3BOJJ.CTBO 3a 2017 ro.n 

BblpOCJTO Ha 1,0% no cpasHeHHJO c 2016 ro)J.OM, B KOTOpOM poCT npOMhlllJJTeHHOro npOH3BOJJ.CTBa 

COCTaBHJI 1,3%. YsepeHHhIH pocT 3a 2017 ro.n: nOKa3aJI rpy3006opOT TpattcnopTa, BblpOCllJHH Ha 5,4% no 

OTHOUJeHHIO K 2016 ro.n:y, B KOTOpOM pOCT rpy3oo6opoTa TpaHcrropTa COCTaBUJI 1,8%. TeMn pOCTa 

ceJihCKoro X03$1HCTBa 3aMe.n:mmcsr .n:o 2,4% no cpasttem110 c 4,8% B 2016 ro.ny. CTpo11TeJJhCTBO 

COKpaTHJIOCh Ha 1,4% npOTHB COKpaw.eHl1$1 Ha 2,2% B 2016 ro.ny. 

C11Tyau11jl Ha phIHKe Tpy;:i:a yny1.Jw11nach. YposeHh 6e3pa60T11u1>1 K KOHQY 2017 ro.n:a cH11311JJcjl 

.no 5, 1 % npoTHB 5,3% B .n.eKa6pe npournoro ro;:i:a. PeanhHrur Ha1.J11cneHHrur 3apa6oTttrur nnaTa s1>1pocna Ha 

3,4% B ro.n:osoM BhipaJKeHRH nponrn pocTa Ha 0,8% B 2016 ro.ny. Op11 .3TOM pocT 3apa6oTHhIX nnaT s 

.3KOHOMHKe c.n.ep:>I<11BaeTC$1 HH3KOW UH.lJ.eKcauHei1 onnaThl Tpy;:i:a pa60THHKOB 6!0.lJ.)l(eTHOro ceKTopa. 

Pean1>H1>1e pacno11araeM1>1e .n.oxo.n.h1 HaceJieHH.ll CHH3HJJHCh Ha 1, 7% no HToraM 2017 ro.n:a, np11 .3TOM 

TeMnhI COKpaw.emrn 3aMeTHO CHH3HJTHCh no cpasHeHHIO c pe3yJihTaTOM 2016 ro;:i:a, B KOTOpOM CHH)l(eHHe 

COCTaBHJJO 5,8% B ro.n:OBOM BhlpaJKeHHH. 06opoT p03HHlJHOH TOproBJIH 3a 2017 ro.n. Bhlpoc Ha 1,2%, B TO 

BpeMSI KaK B 2016 ro;:i:y cna.n COCTaBHJI 4,6%. 

CKJJOHHOCTh ttaceneHH.ll K HaKonneH11ro c6epe)l(eH11i1 ctt1131111ach. )J.on.ll .n:ette)l(HhTX .n.oxoJJ.OB, 

HanpaBJI.lleMhIX Ha c6epe)l(eHJ.rn, B 2017 ro.n.y COCTaBHJia 8, 1 %. 3TOT IlOKa3aTeJJh cyw.ecTBeHHO CHH3HJ!Cjl 

no cpaBHeHHIO c 11 , 1 % B 2016 ro.ny. YfH.n:eKC noTpefoneJI.hCKOH ysepeHHOCTH, OTpa)l(alOW.11H 

COBOKynHhie OOTpe611TeJibCKHe 0)1(H.lJ.aHH$1 HaceneHH$1, B qeTBepTOM KBapTane 2017 ro.n.a no cpaBHeHHIO c 

l.JeTsepTblM KBapTaJJOM 2016 ro.n:a IlOBhJCHJJCSI Ha 8 npoueHTHh!X nyHKTOB H COCTaBHJJ ( 11 % ). 

I1Hq)JljlUH$1 B ro.n.oBOM BhlpaJKeHHH 3aMe)J.JJMJJaCh )J.0 2,5% K KOHQY 2017 ro;:i:a rrpoTHB 5,4% B 
.n:e1<a6pe 2016 ro;:i:a. TpeHJJ. Ha CHH)KeH11e HHcpJJ.lll.(HH no3BOJIHJI I>aHKY Pocc1111 nocTeneHHo CHH)l(aTh 

KJJJOlJeBylO CTaBKY. Kmoqesrur CTaBKa, KOTOprur B KOHUe 2016 ro.n.a COCTaBJISIJia I 0% rO)J.OBhlX, ;:i:ocrnrna 
7,75% ro.n:osh1x K KOHU.Y 2017 ro.n:a. B cpespane 2018 ro.n:a cTaBJ<a 61>ma CHH:>KeHa eme Ha 25 6a.311CHb1x 
nyHI<TOB JJ.O 7,5% rOJJ.OBhlX. 
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06w.ecmao c ozpauu'leuuou omaemcmaeunocmbTO «MemaJ1JZ'JuepzoMonma:>1c» 
llpUlrte'laUUJl I< rj>UTWHC060U om•1em11ocmu 3a zoo, 3al<Oll'lU6lUUUCJl 31 Oe1<a6pJ1 2017 zooa 
(!J m•1CR•1ax poccmiCKlfX py6ne1i) 

UeHhI Ha Hecj>n, no 11ToraM 2017 ro)l.a Bh1poc1u1. Cpe.L{HSI5! l(eHa Ha Hecj>Th MapKH Urals no HToraM 
2017 ro)l.a cocTaBHJia 53, 1 ,L{OJinapoB ClllA 3a 6appem, npornB 42, 1 .L{OnnapoB ClllA 3a 6appenh B 2016 
ro;zy. Cpe.L{HJl5! l(eHa B r.iernepTOM KBapTane 2017 ro)l.a Bhipocna ,L{O 59,7 )l.OJIJiapoB ClllA 3a 6appenb 
npoT1rn 52,0 .n.onnapoB ClllA 3a 6appeni, s nepBOM KBaprnne 2017 ro.L{a. Cpe.n.H11tt Kypc py6n5! B 
'leTBepTOM KBapTane 2017 ro)l.a npaKTHtfeCKH He H3MeHHJIC5! (59, 1 py6nei1: 3a )l.Onnap ClllA) no 
cpaBHeHmo c nepBhIM KBapTanoM 2017 ro,L{a (58,7 py6nei1 3a ,L{onnap ClllA). CTa6HJihHOCTb Kypca B 
OCHOBHOM 06'b5!CH5!eTCSI OTHOCHTeJihHO CTa6HJibHblMH l(eHaMH Ha HecpTb. ITO HTOraM 2017 fO,L{a cpe)l.HHW 
Kypc COCTaBHJl 58,3 py6nei1 3a ,L{OJIJiap ClllA. 

Ilpocj>Hl(HT c'leTa TeKyutHX onepal(Hli nnaTe:>Irnoro 6anaHca Pocc11licKoii <De,Aepal(HH B 2017 
ro)l.y ,Aocrnr 40,2 MHJimrap,Aa )l.onnapoB ClllA (25,5 MHJIJIHap,ll.a ,L{OJIJiapos ClllA B 2016 ro;zy). 
Yse;rnr.ieHHe npocpJrl(HTa o6o5!CHSieTc5! pocToM Hecj>Tera3osoro 3KcnopTa 6naro)l.apx 6onee BhlCOKHM 
l(eHaM Ha Hecj>Tb no OTHOilleHHJO K 2016 ro,L{y. 0TTOK Kam1Tana COCTaBHJI 31,3 MHJIJmap,L{a ,L{OJIJJapoB 
ClllA B cpasHeHHH c 19,8 MHJimtap,ll.aMH .ll.OJinapos ClllA B 2016 ro;zy. OrroK 6hrn ccpopM11poBaH 
npeHMyIIJ,eCTBeHHO norarneHHeM o6si3aTeJihCTB 6aHKOBCKoro ceKTopa. BHellIHHH .ll.OJir PoccHttCKOtt 
<l>e.L{epal(HH c Ha'lana 2017 ro.na Bhrpoc Ha 14,9 MHJIJIHap,Aa ,Aonnapos ClllA .n.o 529, 1 MHJimtap,Aa 
)l.onnapos ClllA. 

Pocc:11:i1cKHi1 6aHKOBCKHl1 ceKTOp B 2017 ro;zy noKa3an npH6bIJih B pa3Mepe 790 MHJIJIHap,AOB 
py6nei1 npOTHB 930 MHJIJTHap,AOB py6nei1 fO,L{OM paHee. 06oeM npH6hIJJH poCCHHCKOro 6aHKOBCKOro 
ceKTOpa 3HatnfTeJibHO COKpaTHJlCSI BO BTOpOM nonyrO,L{HH 2017 ro,L{a no cpasHeHHIO c nepBblM 
nonyrO,L{HeM 2017 ro,L{a H3-3a pa30BOfO npH3HaHH5! OTpHI(aTeJihHOro cj>HHaHCOBOfO pe3yJibTaTa 
HeCKOJlhKHX KpynHh!X pOCCHHCKJ1X 6aHKOBCKJ1X rpynn, KOTOphie npOXO)J.5!T npolle;zypy cj>HHaHCOBOfO 
03.L{OpOBJiemul. AKTHBbl 6aHKOBCKOH CHCTeMbI 3a 2017 ro.n. B03p0CJIH Ha 9,0% nocne nonpaBKl1 Ha 
BanJOTtty!O nepeolleHKY no cpasHeHHIO c 2016 ro.n.oM. Kpe.n;HTHbIH nopTcj>eJib 6aHKOBCKoro ceKTopa 
yseJIH'lHJICSI Ha 6,2% 6naro,L{ap5! pocry Kpe,AHTOB HeqrnHaHCOBhIM opraHH3allH5!M H cj>H3H'leCKHM JIHUaM 
Ha 3,7% H 13,2% cooTBeTCTBeHHO (c yqeToM nonpasKH Ha sanIOTH)'lO nepeol(eHKy). B 20 17 ro,Ay 
,AeTI03HTbl HaceneHH5! Bh!pOCJIH Ha 10,7%, a ,Aen03HThl H cpe,ACTBa Ha ClfeTax opraHl13aUHH yseJIHI.JHJIHCb 
Ha 4,8% (c yr.ieTOM nonpaBKH Ha BaJIIOTttyIO nepeoueHKy). Y.n.en1>Hhri1 sec npocpoI.JeHHoi1 
3a.L{OJDKeHHOCTH pOCCHHCKOfO 6aHKOBCKOro ceKTOpa 3a 2017 ro,L{ Bh!poc c 6,3% .ll.0 6,4% no 
KopnoparnsHoMy, 11 coKpaTHJIC5! c 7,9% .AO 7,0% - no p03HH"lfHOMY Kpe,AHTHOMY nopTcpen10. BeJIH4HHa 
C03.L(aHHhIX pe3epBOB Ha B03MO:>I<Hble noTepH B 2017 ro.z:ty yBeJIH'lHJiaCb Ha 26,9%. 3aHMCTBOBaHJ15! 
6aHKOBCKoro ceKTopa y EaHKa PoccHH coKpaTHJJHCh Ha 25,7%, O)l.HOBpeMeHHo o6oeM .z:teno311TOB 11 
npoq11x npHsJie"leHHhIX cpe.ACTB <De,AepanhHoro Ka3Ha4ei1crna si,rpoc s 3 pa3a. 

C11ryal(Hsi Ha pocc11i1cKHX cj>oH.L{OBbIX pbrnKa,x ynyqrn11nacb. YiH.L{eKc PTC no HToraM 20 I 7 ro)l.a 
Bhipoc Ha 0,2% no cpasHeHHIO c 2016 fO,L{OM, HH)l.eKC MocEHp:>I<H CHH311JIC5! Ha 5,5%. 

B 2017 ro;zy Me:>I<.n:yHapo)l.Hhie pei1THHrOBbte areHTCTBa ynylfrnHnH nporno3hI no cysepeHHhIM 
Kpe.z:tHTHhIM pei1nrnraM PoccHHCKOH <l>e,Aepal(HH: )l.O «cTa6HJihHoro» areHTCTBO Moody's, .ll.O 
«n03HTHBHOro» areHTCTBO Standard & Poor' s H ,AO «TI03HTHBHoro» areHTCTBO Fitch Ratings. B 5!HBape 
2018 ro,Aa Moody's ynylfrnHJIO nporno3 no cysepeHHOMY Kpe.AHTHOMY pei1nrnry PoccHi1CKOi1 
<De,Aepal(HH co «CTa6HJihHOro» Ha «n03HTHBHhIH», coxpaHHB pei1THHr Ha yposHe «Bal». B cj>espane 
2018 ro,Aa Standard & Poor' s nOBhICHJIO cysepeHHbIH Kpe)l.HTHhli1 pei1rnHr Pocc11i1cKoi1 <l>e)l.epal(HH co 
cneKyJI51THBHOro «BB+» )J.0 11HBeCTHL(HOHHOfO «BBB» c npOrH030M «CTa6HJibHhlH». 

3. OcnOBhl npe.n:cTaBJieHHSI OT'-ICTHOCTH 

06w,ue nono:HCellUR. I1pHJiaraeMa51 cpHHaHCOBa51 OTI.JeTHOCTh TIO)l.fOTOBJieHa B COOTBeTCTBHH c 
Me)!()J.yHapoJJ.HhIMl1 CTaH)l.apTaMH cp1rnaHcosoi1 OT4eTHOCTH (MC<I>O), BKJII04a51 see np11HsiT1>1e paHee 
CTaH)l.apThl H HHTepnpeTal(Hl1 I1ocT05!HHOro KOMHTeTa no HHTepnpeTal(H51M H KOMHTeTa no 
HHTepnpeTal(H51M Me)!()J.yHapO)l.HOH cpHHaHCOBOM OT4eTHOCTl1. IlpHHllHTibl ylfeTHOH nOJil1THKH, 
HCTIOJih30BaHHbie npH IlO)J.fOTOBKe )l.aHHOH qrnHaHCOBOH OT4eTHOCTYI, npe)l.CTaBJieHhl )l.anee. .ZJ:aHHbie 
npHHL(HTihl npHMeH5!JlHCb nocne)l.OBaTeJibHO B OTHOllieHHH scex nepHO)l.OB, npe)l.CTaBJieHHbIX B 
OTI.JeTHOCTH (eCJIH He YKa3aHO HHOe). 

KoMnaH1u1 se,AeT 6yxranTepcKHi1 yI.JeT B BaJJIOTe Pocc11i1cKoi1 <De)l.epaui.n1 H cocrnsnxeT 
cp1maHCOByJO OTI.JeTHOCTb B COOTBeTCTBHH c pOCCHHCKHMH 3aKOHO.L{aTeJibHO-HOpMaTHBHblMH aKTaMl1 H 
HHCTpyKL(HSIMH no 6yxranTepCKOMY yr.iery (PITBY). I1p11naraeMa5! cp11HaHCOBa5! OT4eTHOCTh COCTaBJieHa 
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061u,ecmso c ozpauu•temwii omsemcmeewwcmbTO «MemaJIJl31tepzoMonma:JJC» 
llpuMe•tauuR K <Puua11cosou om11em11ocmu 3a 200, 3aKou•tuszuuiiCJZ 31 OeKa6pR 2017 woa 
(s tnblCR•tax poccuiicK!o: py6neii) 

Ha OCHOBaHIHI ;:i:aHHh!X pOCCl1HCKOH OT'!eTHOCTJ.1 c y'leTOM KOppeKTHPYIOUJ,J.iX J.1 peKJJaccmpJ.11..lJ.iPYIOl..l.lJ.iX 

npOBO)J.OK, He06XO)J.J.1Mh!X )J.JIS! ee np11se;:i:emrn B COOTBeTCTBHe co BCeMJ.1 cymecTBeHHh!MJ.1 acneKTaMJ.1 

MC<DO. OcHOBHhre KOppeKTJ.ipOBKJ.1 ornocsiTcsi K oueHKe OCHOBHhIX cpe;:i:cTB c yqeTOM 11Hcpn11posamrn, 

KJiacc11cp11xau1111 cp11HaHCOBhIX 11HcTpyMeHTOB s cooTBeTcTsm1 c IAS39 11 oueHKe 11x aMoprn311posaHHOH 

11 cnpaseL{JIHBOH CTOHMOCTJ.1, npH3HaHHe 11 oQeHKa cTpaxoshrx ;:i:orosopos s cooTBeTCTBJ.iH c TFRS 4, 
oueHKe npo•rnx Tpe6osaHJ.1H H o6si3aTeJJbCTB, orpIDKeHHJO OTJIO:>KeHHOrO HaJJOro06JJO:>KeHJ.1S!. 

Tio;:i:roTOBKa cp11HaHCOBOH OTqeTHOCTJ.1 Tpe6yeT np11MeHeHJ.1S! OQeHOK H ;:i:onym,eHJ.iH, KOTOph!e 

sn11siJOT Ha oTpIDKaeMhie cyMMhr aKTHBOB 11 o6si3aTeJihCTB, pacKph1T11e ycJIOBHhrx aKTJ.iBOB 11 

o6si3aTeJJhCTB Ha ;:i:ary COCTaBJJeHJ.iS! cp11HaHCOBOH OT'·IeTHOCTJ.1, a TaK:>Ke cyMMhl )J.OXO)J.OB J.1 pacxo;:i:os B 

TeqeH11e oTqeTHoro nep11o;:i:a. 

Cy:>K;:i:ett11si, Bh1pa60TaHHhre s npouecce np11MeHeH11si yqeTHOM non11rnK11, OKa3h1BaJOm11e 

3Ha•mTeJJhHOe BJJJ.1SIHJ.1e Ha cyMMbl, npH3HaHHble B cp11HaHCOBOH OT4eTHOCTJ.1, J.1 S!BJJS!lOl..l.lJ.ieCSI Ha116011ee 

cymecTBeHHbTMJ.1 L{JJS! cpHHaHCOBOH OT'leTHOCTJ.1, pacKpbIBaJOTCS! B COOTBeTCTBYJOUJ.J.iX rrpHMe'lamrnx. 

<D11HaHCOBM OTqeTHOCTb no;:i:rOTOBJJeHa Ha OCHOBe HCTOpWieCKOH CTOJ.iMOCTJ.1 aKTJ.iBOB 11 

o6si3aTeJihCTB, 3a J.iCKJJJO'lemreM acneKTOB, pacKpblThlX B yqeTHOH IlOJIHTHKe. 

PyKOBOJJ:CTBO TIOWOT.OBHJJO ;:i:aHHYJO cj>11HaHCOBYIO OT'leTHOCT.b Ha OCHOBe npHHUJ.ina 

HenpephIBHO ;:i:el1cTBYJOmew opraHH3auirn. 

"IIHHU:HaTuBa B clj>epe pacKphITHH HH«j>opMau:uu " - IIonpaBKH K MC<l>O (IAS) 7 
(BhITIYl..l.leHhl 29 S!HBapsi 2016 ro;:i:a H BCTynaJOT B CHJJY }:{JIS! ro,l:{OBhlX nepJ.10,l:{OB, Ha'lJ.1HaJOI.J.01XCSI 1 SIHBapS! 

2017 ro,l:{a HJIJ.1 nocJJe 3TOH ,l:{aT.hI).. nonpaBK11, BHeCeHHhie B MC<DO (IAS) 7' Tpe6yJOT pacKpblTJ.iSI 

11HcpopMaUHl1 0 csepKe H3MeHeHJ.1H B o6si3aT.eJihCTBax, B03HHKalOUJ,HX B pe3yJihTaT.e cj.J11HaHCOBOH 

,l:{eSITeJJhHOCTH. 

"IIpH3HaHHe OTJIO:lKeHHhlX HaJiorOBLIX aKTHBOB B OTHOWeHHH HepeaJIH30BaHHLIX 

y61>ITKOB" - IIonpaBKH K MC<l>O (IAS) 12 (shrnymeHE>T 19 sittsapsi 2016 ro}:{a 11 scrynaJOT B c11ny }:{JJSI 

ro,l:{OBbIX nepHO}:{OB, Ha'!J•JHaJOlllMXCS! l S!HBapsi 2017 ro,l:{a HJIH nocne 3T.OH ,l:{aTbl). nonpasKa pa3bS!CHSieT 

Tpe6osaHHSI K np113HaHHJO OTJJQ)KeHHhIX HaJJOrOBblX aKTJ.iBOB no HepeaJJH30BaHHhTM y6hlTKaM no 

}:{OJJrOBbTM J.iHCTpyMeHTaM. Opratt113au11si }:{OJI:>KHa 6y}:{eT np113HaBaTh HanoroBblH aKrnB no 

HepeaJJH30BaHHblM y6hlTKaM, B03HHI<al01..l.ll1M B pe3yJJhTaTe }:{l1CI<OHTJ.1pOBaH1rn ,l:{eHe:>KHblX nOTOKOB no 

}:{OJirOBhlM HHCTpyMeHTaM c npHMeHeHHeM pb1H04Hh!X npoueHTHblX CTaBOK, )J.IDKe ecm1 OHa 

npe.n.nonaraeT y }:{ep,1rnsan. 3TOT HHCT.pyMeHT }:{O norarnemrn, H nocJie nonyqemu1 OCHOBHOM cyMMhl 

ynnara HaJJOrOB He npe.n.nonaraeTCS!. 3KOHOMH'leCKHe BhlrO)J.hl, CBSI3aHHbie c OTJJO)!(eHHhlM HaJJOfOBblM 

aKTHBOM, B03HJ.1KaJOT B CBSl3J.1 c B03M0)!(H0CTb!O }:{ep:>KaTeJJSI )J.OJlfOBOfO HHCTpyMeHT.a nOJIY4J.1Tb B 

6y.n.ymeM np116hIJJb (c yqeTOM ::icpcpeKT.a }:{J.1CKOHTJ.1p0BaHHS!) 6e3 ynJiaThl HaJJOroB Ha 3TY np116hTJlh. 

E:>Kero.n.HE>re ycoseprneHcTsosamrn MC<DO, 1.lJ.iKJI 2014-2016 rr. nonpaBKH K MC<DO (IFRS) 12 
(BE>mymeHbl 8 ,l:{eKa6psi 2016 r. H scrynaJOT B CHJIY )J.JIS! rO,l:{OBbIX rrep11o;:i:os, Ha'lHHaJOUJ,HXCS! 1 S!HBapsi 

2017 ro}:{a 11n11 nocne ::iTott ,l:{aThI). TionpaBKH yTo'IHSIJOT, 'ITO rpe6osaHHS1 MC<l>O (JFRS) 12 K 

pacKph!TJ.ilO vrncj>opMaQJ.111, 3a J.iCKJlJO'leHHeM OTHOCS!UJ,HXCS! K pacKphlTHJO o6o6meHHOH cj>11HaHCOBOH 

vrncj.JopMa.I.lJ.iH 0 ;:i:oqepHHX opraHJ.13aum1x, COBMeCTHblX rrpe}:{rrpHSITHS!X J.1 acCOl.lHJ.ipoBaHHblX 

opraHJ.13aUHS!X, pacnpocT.paHSIJOTCS! Ha HHBeCTJ.11.lJ.iJ.1 B .n.pyrne opraHJ.13aUJ.1J.1, KOTOphre 

KJJaccmpHUJ.iPYIOTCS! KaK 11HBecnll.lHH, npe)J.Ha3Ha'!eHHble l.(JIS! npO)J.IDKH HJIH KaK npeKpamaeMM 

l.(esiTeJihHOCTh B cooTBeTCTBHH c MC<l>O (IFRS) 5. 

Bh1111e11311o:>KeHHb1e nepecMoTpeHHhre cTaH.n.apThr, np11MeHHMhle LlJISI KoMnaHHJ.1 c 1 SIHBapsi 2017 
ro;:i:a, He OKa3aJJH cymeCT.BeHHOfO BJll1SIHJ.1S! Ha y'leTHYIO IlOJJHTHKY' cpMHaHCOBOe nOJIO)!(eHJ.ie J.1Jll1 

pe3yJihTaTbl l.(esrTeJihHOCTJ.1 KoMTiattHJ.1. 

CTaHLr:apTLI, pa31>HCHeHHH H H3MenenHH K cyiu:ecTBYJOtu:HM cTaHJJ:apTaM, He BcrynHBWHe B 

CHJIY H He npHMeHHeM1>1e KoMnaHHeif JJ:OCpO'IHO 

Psi)".( HOBhlX CTaH.n.apTOB, pa31>S!CHemrn H J.13MeHeHJ.1H K CTaH.D.apT.aM scrynaeT B CJ.iJJY B 

OTHOUieHH.J.1 fO)J.OBhlX nepMO)J.OB, Ha'lJ.1Ha!Ol..l.lJ.1XCS! c 1 }JHBapsr 2018 ro;:i:a HJIH nOCJJe 3TOH ;:i:aTbl. B 

qacTHOCTM, KoMnaHMll' He np11MeHirna .uocpo4HO c11e.uy10m11e cTaH.uapThl, pa31>SICHeH11S1 11 113MeHeH11Jl' K 

CTaH.ZJ.aprnM: 
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06zu.ecmao c ozpaHu'lemwii omaemcmae1111ocmb10 «Mem(lJUl31tepzoM011ma:»e» 
llpu.J\fe'lallUJl K rf>u11a11coaoii om11em11ocmu 3a zoo, 3QKOH'IUBlUUUCJl 31 OeKa6pH 2017 zooa 
(6 mblCR0tax poccuilcKUX py6neii) 

MC<I>O (IFRS) 9 "<l>uuaucoBLie HHCTp)'MeHTLI " (BMnymeH B HOS16pe 2009 ro.n.a 11 
np11MeHS1eTCSI JJ.)lSI fOJJ.OBblX OHeTHblX nep110JJ.OB, Ha411Ha!Oll(l1XCSI c 1 SIHBap.si 2018 ro.n.a 11Jll1 nocne 3TOH 
.n.aTb1). MC<DO (IFRS) 9 "<D1rnaHCOBb1e 11HCTpyMeHTbI " 3aMeHSieT qacrn MC<DO (JAS) 39 
"<l>11HaHCOBble 11HCTpyMeHTbI: np113HaH11e 11 OQeHKa ", OTHOCSIIU11eCSI K KJJaccmp11KaQ1111 11 OL(eHKe 
¢11ttaHCOBbIX aKTHBOB. <l>HHaHCOBble aKTHBbl JJ.Oil>KHbl KJJacc11¢11Q11posaTbCSI no JJ.BYM KaTerop11SIM 
OQeHKH: ou:ett11saeMble BilOCJTe)J.CTBJrn no cnpaBe)J.JJHBOH CTOHMOCTH H ou:eHHBaeMble Bnocne)J.CTBl111 no 
aMOpT11311pOBaHHOH CT011MOCTl1 . Bb16op MeTO.n.a ou:eHKl1 .n.om1<eH 6b!Tb c.n.enaH np11 nepBOHa4anbHOM 
np113HaH1111. KnaccmjrnKaQ11S1 3as11c11T OT 6H3HeC-MOJJ.eJJH ynpasneHHSI cj:nrnaHCOBblMH HHCTPYMeHTaMH 
opraHH3aQH11 11 OT xapaKTepMCTJ.1K noTOKOB .n.ette)!(Hb!X cpeJJ.CTB, npe.n.ycMOTpeHHblX KOHTpaKTOM no 
11HCTpyMeHry. 

MC<l>O (IFRS) 15 "B1>1py'lKa no )lorosopaM c noicynaTeJISIMH" (sbmymeH B Mae 2014 ro.n.a 
H np11MeHSieTCSI )J.JISI fO)J.OBblX OT4eTHblX nep110)J.OB, Haq1rnaJOm11xcS1 c 1 SIHBapSI 2018 ro.n.a 11Jll1 nocne 
3TOH .n.aTE.1). HOBblH CTaH.n.apT ycTaHaBJJHBaeT OCHOBHOH np11HQ11n, 4TO Bb1py4Ka JJ.OJJ:>KHa np113HaBaTbCSI B 
MOMeHT nepe.n.a411 TOBapoB nH6o OJ<a3aHH.R ycnyr noKynaTemo no )J.OfOBOpHOi1 ueHe. BblPY4Ka OT 
npo.n.a'1<11 TOBapos, conpOBO)f()l.aeMblX OKa3aH11eM ycnyr, KOTOp1>1e MOryT 6bITb SIBHO OT)J.eneHbl, 
np113HaeTCSI OT)J.eJlbHO OT BblPY4KH OT OKa3aHl1SI ycnyr, a CKHJJ.KM ycrynKH OT .n.orosopHOH QeHbl 
pacnpeJJ.eJTSIJOTCSI Ha OTJJ.eJTbHbJe 3JJeMeHTbI BbIPY4Kl1. B cnyqasix, KOrJJ.a cyMMa onnaTJ>T Mett.sieTcsi no 
KaKOW-J11160 np11411He, BbIPY4Ka OTPa,)J(aeTCSI B pa3Mepe Ml1HJ1MaJJbHblX cyMM, KOTOpble He no.n.sep)((eHbl 
cymecTBeHHOMY p11cKy aHHynHposaHHSI. Pacxo.n.h• no 06ecne'4eH11JO BbmonHeH11si .n.orosopos c 
noKynaTen.siM11 JJ.OJJ)l(HbI np113HasaT1>csi s Ka"lecTBe aKnrna 11 cn11c1>rnaT1>CS1 s Te'lemre scero nep110.na, s 
KOTOpOM nonytJeHbl BblfOJJ.bJ OT pean113al(l111 KOHTpaKTa. 

MC<l>O (IFRS) 16 "Apen,LJ:a " ( BhmymeH s SIHBape 2016 ro.rca 11 np11MeHS1eTcS1 JJ.JlS! ro.nosb1x 
0HeTH1>1x nep110.nos, Ha411Ha10m11xcS1 c 1 sittsapS! 2019 ro.rca 11n11 nocne 3TOH .naTbI). CraH.n.apr 3aMeH.sieT 
co6oi1 MC<DO (IAS) 17 "ApeHJJ.a " 11 BBOJJ.11T e.n11tty1-0 MOJJ.enb oTpa,)J(emrn JJ.JlSI scex rnnos .norosopos 
apeHJJ.bI s OT'4eTe o ¢HttaHcosoM nono)((ett1u1 s nopSIJJ.Ke, attanorwrnoM TeKymeMy rropsi.n.Ky y4era 
.n.orosopos ¢l·IHaHCOBOH apeH)J.bl, H o6Sl3b1BaeT apett.o.aTOpOB npH3HaBaTb aKTHBbl H o6.si3aTeJJbCTBa JJ.JlSI 
6on1>llIHHCTsa .rcorosopos apeHJJ.J>I, 3a 11cKJ1104ett11eM cnel(11anbHO orosopeHHbIX cny4aes. .D:n.si 
apeH.llOJJ.aTenew npo113own11 HecymecTseHHbie 113MeHeHHS1 TeKymHx npas11n, ycTaHosneHHblX MC<DO 
(IAS) 17 "ApeH.n.a " . .JJ:ocp04HOe np11MeHeHHe pa3peweHO B TOM cnyttae, ecn11 OJJ.HOBpeMeHHO JJ.0Cp04HO 
np11MeHeH cTaHJJ.apT MC<DO (JFRS) 15 "Bb1py4Ka no .n.orosopaM c noKYnaTeJ1S1M11 ". 

KPM<I>O (IFRIC) 22 "OnepaQHH B uuocrpauuou saJiroTe u npeJJ;BapnTeJILH3SI oDJiaTa " 
(shlnymeHo s .n.eKa6pe 2016 ro.n.a 11 np11MeHsieTcS1 JJ.JlSI ro.n.os1>1x OT4eTHbIX nepuo.n.os, Ha411Ha10m11xc.si c I 
SIHBapSI 2018 ro.n.a 11JTM nocne 3TOH .n.aTbl) pa3'bSICHSleT nOpSIJJ.OK np113HaH11SI HeMOHeTapHoro aKTl1Ba n1160 
HeMOHeTapttoro o6SI3aTeJ1bCTBa, B03HHKaJOU(l1X B pe3ynbTaTe cosepweHHSI n1160 noJJy4eHHSI 
npe.n.sapHTeJJbHOH onnaTbl JJ.O MOMeHTa rrpH3HaHHSI OTHOCSIU(erocsi K Hei1 aKTHBa, .n.oxo.n.a 1rn11 pacxo.a.a. 

KPM<l>O (IFRIC) 23 "HeonpeJJ;eneuuocTL npu yqeTe uaJioros ua npn6LIJIL" (s1>mymetto B 
MIO He 2017 ro.n.a 11 npvrMeHsieTc.si .n.nsi ro.n.osbIX OT4eTHbIX nepvro.nos, Ha411HaJOm11xc.si c 1 sittsapsi 2019 
ro.na HJTJ1 nocne 3Toi1 .naTb1) yTo'IHSieT Tpe6osamrn no npH3HaHHJO 11 ou:eHKe Hanorosoro o6si3aTenbCTBa 
11nu Hanorosoro aKr11sa, KOrJJ.a cymecTByeT Heonpe.neneHHOCTb npH y'4eTe Hanoros Ha np1161>mb. 

H3MeueuuSI K MC<l>O (IFRS) 2 "BLmnaTLI ua ocuose aKQHH " (s1>mymettbt s 111-0He 2016 
ro.na 11 np11MeH.SIIOTCSI JJ.JJSI fOJJ.OBblX OT4eTHLIX nepHOJJ.OB, Ha'JHHaJOU(l1XCSI c 1 SIHBapsi 2018 ro.na 11Jll1 
nocne 3TOW ,naTbl) . nonpaBKl1 pa3'bSICHSIJOT nopS!JJ.OK y4eTa H3MeHeH11W ycJJOBl1H B03Harpa,)l(JJ.eHl1SI Ha 
octtose aKu:11i1 11 o6si3aTenbCTBa no ynnare ttanora, y.rcep)((aHHOro 113 cyMMbt npe.o.ocrasnettttoro 
B03Harpa)((JJ.eHl1SI Ha OCHOBe aKU.11H. 

H 3MeneuuSI K MC<l>O {IAS) 40 "HusecTHQHOHHaSI ueJJ;BH)ICHMOCTL" (shmymett1>1 s .rceKa6pe 
20 16 ro.n.a 11 npVIMeHj[JOTCSI JJ.JISI fO.ZJ.OBblX OT"leTHblX nepHOJJ.OB, HatJHHaJOIUHXCSI c l SIHBapsi 2018 ro.na 
11n11 nocne 3TOi1 .naTbl). Vl3MeHeHl1SI ycTaHaBJJl1BaJOT 6onee qerKHe KpHTep1111 JJ.JlSI nepeso.na o6'beKTOB s 
1<aTerop1110 11Jll1 113 1<arerop1111 11HBeCTl11.ll10HHOK He)J.BH)l(HMOCTH. 

H 3MeueuHSI K MC<l>O (IAS) 28 "HusecTHQHH B acc0Qnnposauu1>1e opraun3aQnn n 
COBMeCTHLie npeJJ;npHSITHSl 11 (BbmymeHbl B OKTS16pe 2017 ro.na J1 np11MeHSIJOTCSI )J.JlSI fO)J.OBblX OT4eTHblX 
nep110.nos, Ha411Ha1-0IUl1XCSI c 1 SIHBapsi 2019 ro.na J1Jll1 nocne 3TOH .[(aTbl). Vl3MeHemrn pa3'bSICH.SllOT, 4TO 
.n.onrocp04Hbte BJIO:>Kemrn B aCCOl(HMpOBaHHYIO opraHH3aU:HJO 11J111 COBMeCTHOe npe.rcnpl·UIU!e, KOTOpb1e 
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06iu,ecmao c ozpa11u'te1111ou omaemcmae11uocmb10 «MemaJlll31tepzoMouma;,1c» 
llpu.Me•ta1tUJl K tjJU1lQllC080U Om'temHOCmU 3Q ZOO, 3QK01l'lU8UlUUCJl 31 OeKa6p11 2017 ZOOQ 
(6 lnb/CHl/QX pOCCUllCKIO: py6neii) 

COCTaBJUllOT lJaCTb lJHCTbfX HHBeCTHU11M opraHH3aUHH B acCOUHHposaHHYIO opraml3aLVllO Hmt 

cosMecrnoe npe,ll,np1rnrne, cne.nyeT ytJ11TbIBaTh cornacHo MC<DO (IFRS) 9 "<D11HaHCOBh1e 11HcTpyMeHTht 

" 
B Hacrnsimee speWI KoMnaH11.S1 nposo,n11T oueHKY Toro, KaJ< ,naHHbJe 113MeHeH11.S1 nosmrn!OT Ha ee 

qmHaHCOBOe JJOJIO)J(eHHe H p e3yJihTaTbl ,ll,eSITeJibHOCTl1. 

Y'lem unrjmRu,uu. )J,o 31 .ueKa6psi 2002 ro.ua Pocctti1cKasi <De,ll,epauttsi C"IHTanac1> cTpaHoi1 c 

rnrrepttHcpJI.SIUHOHHoi1 3KOHOMHKOi1. CooTBeTCTBeHHO, KoMnaHHSI npttMeHS1J1a MC<DO (IAS) 29 
"<D1rnaHCOBaS1 OTlJeTHOCTb s ycnOBHSIX nmep11HcpJIS1UHOHHOi1 3KOHOMl1KH". Bn11S1H11e np11MeHeH11.S1 

MC<DO (IAS) 29 3aKJ110Y.JaeTcS1 s TOM, 'ITO He.n:eHe)J(Hhie CTaThH cp11HaHcosoi1 oHeTHOCT.11, BKJIIOlJM 

KOMnOHeHTbl co6cTBeHHb!X cpe,nCTB, 6E.urn nepeClJJ1TaHbl B e,ll,J1H11Uax 113MepeHH.SI 3a 31 ,neKa6pS1 2002 
ro.ua rryTeM rrp11MeHeHJ1Sl COOTBeTCTBYIOll\11X 11H,lJ,eKCOB lfHcpJISlU:H11 K nepBOHa"laJibHOM CTOl1MOCTl1, 11 B 

nocne,nylOll\He nep110,lJ,bl y4eT OCyll\eCTBJISIJIC.!I Ha OCHOBe IlOJIY"leHHOi1 nepeClJHTaHHOM CTOl1MOCTJ1. 

4. IlpHHU:HDhl Y'leTHou noJJHTHKH 

Ocuoa11b1e npuuu,unbt 6yxzOJlmepcKozo y'lema - HacTOSlll\M qmHaHCOBM oHernocTb 

KoMnamtSI no,nroTOBJleHa Ha OCHOBe MeTO,lJ,a Ha'll1CJleHHM. 

EyxranTepcK11i1 yY.JeT se,ll,eTcst KoMnaH11ei1 s cooTBeTcTs1111 c pocc11i1cK11M 3aKOHO,D,aTen1>cTBOM. 

Ilp11naraeMaS1 cjmHaHCOBaSI OTlJeTHOCTb, COCTaBJieHHaSI Ha OCHOBe 6yxranTepc1rnx 3am1cew, se.nyll\HXCSl B 

COOTBeTCTBHH c pOCCHMCKl1MH npaBl1JJaMl1 6yxraJITepc1<0ro yY.JeTa, 61>rna COOTBeTCTBYIOll\HM o6pa30M 

CKoppeKTHpOBaHa c u:enh!O np1.rne.uemrn ee B COOTBeTCTBHe c Me)l{,lJ,yHapO,ll,HbIMH CTaH,lJ,apTaMH 

cp11HaHCOBOH OTlJeTHOCTH (MC<DO). 

BOJl10ma oml/.em11ocmu - · )J,eHe)J(HOM e,ll,HHHUei1, 11cnonh3yeMoif npH cocTasneH11H ,ll,aHHOi1 

cpHHaHCOBOH OT"leTHOCTH, SIBJISleTCSI p0CCJ1MCKl1i1 py6Jib. 

/.(ene:>JCllble cpeocmaa u ux 3K8U80Jlellmbl - )J,eHe)KHble cpe,UCTBa H HX 3KBl1BMeHTbl .SIBJl.SIIOTCSI 

CTaTb.!JMl1, KOTOpble nerKO KOHBepT11pyIOTCSI B onpe.neneHHYIO cyMMY ,neHe)J(HOH HaJil1lJHOCTH H 

nO,ll,Bep)J(eHbl He3HalJHTeJihHOMY 113MeHeHl1!0 CTOHMOCTH. Cpe,n:cTBa, B OTHOUieHHH KOTOpblX 11Me!OTCSI 

orpatt11qeH11S1 no HCnOJlb30BaHHIO Ha MOMeHT npe,ll,OCTaBJieHH.SI, HCKJIIOlJaIOTC.!J 113 COCTaBa ,neHe)J(HblX 

cpe,ncTB 11: 11x 3KBHsaneHTOB. )J,eHe)KHbie cpe,ncTBa H HX 3KBHBaneHTbT OTProKaIOTC.SI no 

aMOpTH3HpoBaHHOi1 CTOHMOCUL 

<PuuaftCOBbte aKmUBbt, y'l.umbtBaeMbte no cnpaaei>J1uaou cmoUMocmu 'l.epe3 npu6bl/lb u11u 
y6btmoK - KoMnaHHSI KnaccHcp11uttpyeT aKTHBbT KaK y'!HTbTBaeMble no cnpase,nnHsoi1 CTOHMOCTH 

qepe3 rrp116bIJ1b 11Jil1 y6hITOK, eCJlH aKTHBbl npH06peTalOTCSI HJll1 rrpHHHMa!OTC.SI rnaBHblM o6pa30M c 

ueJiblO npo,nroKH HJ111 o6paTHOi1 TIOKYITKH B KpaTKOCpO'IHOM nepcneKTHBe; 

IlpOH3BO.ll:Hbie qmHaHCOBbie HHCTpyMeHTbl, HMe10m11e noJlO)J(HTeJ!bHyJO cnpaBe,ll,JlHBYIO 

CTOHMOCTb, TaK)J(e onpe.neJJ.SllOTCSI KaK cpHHaHCOBbTe aKTHBbl, YlJHTbTBaeMbie no cnpase)l)IHBOH CTOHMOCTH 

tJepe3 np116bIJ1b HJIH y6bITOK, TOJibKO ecJIH OHH He .SIBJl.!JlOTC.!J np0113BO,lJ,HblM11 HHCTpyMeHTaMH, 

onpe,neneHHbTMH B Ka"'!ecTBe 3cpcpeKTHBHOro HHCTP)'MeHTa xe,n)J(Rposamrn. 

IlepsoHa"'lanbHO 11 snocne,ncTBRH cp11HaHcos1>1e aKTHBhI, ytJ11T1>1BaeM1>1e no cnpase.nn11soi1 

CTOHMOCTH "'1epe3 npH6bIJlb HJIH y6hTTOK, yY.JHTblBaIOTCSI no cnpase,lJ,JIHBOH CTOHMOCTH, KOTOpaSI 

paCClJHTbIBaeTCSI m160 Ha OCHOBe pb!HO'IHblX KOTHpOBOK, JlH6o c npHMeHeHHeM pa3JJHlJHblX MeTO,lJ,HK 

oueHKH c HCTIOJ!b30BaHHeM .nonyll\eHHSI 0 B03MO)J(HOCTH pean113au1111 ,naHHblX cpHHaHCOBblX aKTHBOB B 

6yp,yll\eM. B 3aBHCHMOCTH OT 06cTOS1Ten1>cTB MOryT 6hITh np11MeHHMhI pa3JIH"'IHhie MeTO.UHKH ou:eHKH. 

Hanwme ony6n11KosaHHhIX u:eHOBhIX KOTHpOBOK aJ<THBHoro phIHKa S1BJIS1eTc.S1 HaHJIY'!UJHM .UJISI 

onpe.ueneHHSI cnpase,UJIHBOM CTOHMOCTH HHCTPYMeHTa. IlpH OTCYTCTBHH aKTlfBHOfO pbIHKa 

HCITOJih3YIOTCSI MeTO,llJ1KH, BKJIIO'!a!Oll\He HHcpOpMaU:HIO 0 nocne,ll,HHX pbLHOlJHbIX c.nenKax Me){(_ny 

xopOUJO OCBe,UOMJ!eHHblMl1, )J(eJiaIOW.HMH cosepWHTb TaKHe c,n:eJIKl1, He3aBl1Cl1MbTMl1 .npyr OT .npyra 

CTopoHaMH, 06pall\eH11e K Teeyiu:ew crrpaBe)l)IHBOM CTORMOCTR .upyroro, B 3HalJRTeJ!bHOH CTeneHH 

TO)J(,lJ,eCTBeHHOro HHCTpyMeHTa, pe3yJihTaTOB aHaJIR3a ,lJ,HCKOHTRposaHHbTX ,neHe:>KHb!X TIOTOKOB R 

Mo;:i:enel1 onpe;:i:enemur 1..teH1>1 on1..tHOHOB. ITp11 HMKlJKH MeTO,n;HKH 01..teHKH, urnpoKo npRMeHsieMol1 

yY.JaCTHlfKaMH pblHKa ,lJ,JISI orrpe.ueneHJrn u:eHbl HHCTpyMeHTa 11 ,lJ,0Ka3aBUJeH Ha,lJ,e)KHOCTb OLieHOK 
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06zt(ecmao c ozpauu1Le11uou omaemcmaemwcmb10 «MemaJl113HepzoMOHma:>1c» 
l1pUMe•ca11uR K rj>u11a1tcoaou om'lemnocmu 3a zoo, 30K01l'luamuuCR 31 i>eKaopR 2017 zoi>a 
(« mblCH'lax poccrnic1<ux py6ne1i) 

3Ha'leH11i1 u:eH, TIOJTy<JeHHbIX B pe3ynbTaTe cpaKT11'leCKl1X pb!HOljHbIX c.uenOK, 11CTIOJTb3yeTC.!I 11MeHHO 

TaKa.H MeTO,l(l1Ka. 

Peam:l30BaHHb1e 11 Hepean1130BaHHb1e .uoxo,ubr 11 pacxo.UbI no onepau:m1M c cp11HaHcosb1M11 

aKTHBaM.11, Y'IHTbJBaeMbIMl1 no cnpaBe,D;JT11BOH CTOl1MOCTl1 qepe3 np116bIJTb Ji[JTJi[ y6bITOK, OTpIDKalOTC.!I B 

oTqeTe 0 npoq11x COBOKynHbIX .uoxo.uax 3a nep110,ri:, B KOTOpOM OHlf B03Hl1KJil1, B COCTaBe .D:OXO.UOB 3a 

BbrqeTOM pacx o.ri:os no onepau:mrM c cp11HaHCOBbIM11 aKT11BaM11, yq11TbIBaeMbJMH no cnpase.un11soi1 

crn11MOCTH qepe3 npH6bIJTb Ji[JJ_Ji[ y6b!TOK. ITpou:eHTHLie .uoxo.n;bl no cp11HaHCOBblM aKTl1BaM, yq11TbTBaeMbIM 

no cnpase.n:n11soi1 CTOl1MOCTH l!epe3 np116bIJTb Ji[JTH y6bITOK, OTpCPI<aJOTC.!I B OT'!eTe 0 npoq11x COBOKynHblX 

.n:oxo.n:ax KaK .UOXOl(bl no cp1maHCOBbIM aKTHBaM, yq11TbIBaeMblM no cnpaBel(JTl1_BOH CTOl1MOCTl1 qepe3 

npH6bUib HJTH y6bITOK. ,U11BHl(eHl(bl nony'!eHHbie OTpIDKaJOTC.!I no CTpOKe ",UoXOl(bl no l(l1BH.D;eH,ll.aM" B 

OT'leTe 0 npocmx COBOI<ynHbIX .uoxo.nax B COCTaBe onepaUHOHHbIX l(OXO.ZJ.OB. 

I101<ynKa 11 npo.n:IDKa qrnHaHCOBbIX aKTHBOB, Y'Il1TbJBaeMbrx no cnpaBe.n:n11Boi1 crn11MocT11 l!epe3 

npH6bIJTb Ji[JTJi[ y6b1TOK, TJOCTaBI<a KOTOpbIX .n:omrrna np0113BO.ZJ.lffbC.!I B cpoKH, ycTaHOBJTeHHbie 

3aKOHO,ri:aTeJTbCTBOM HJTH KOHBeHU:Hei1 .ZJ.JT.!1 .n:aHHOro pbIHKa (noryn1<a l1 npo.n:IDKa no "CTaH.UapTHblM 

KOH-rpaKTaM"), OTpCPI<aJOTC.ll Ha .n:ary 3aKJilOljeHJ.rn c.n:enKH, TO eCTb Ha .n:ary, I<or.n:a KoMnaHH.ll o6.ll3yeTC.!I 

1<ynHTb wn11 npo.n:aTb ,ri:aHHbIH aKTHB. Bo scex .n:pyrn.x cnyqMx TaI<He orrepau:H11 oTp<PI<aioTc.!I 1<a1< 

np0113BO.UHble cp11HaHCOBble 11HCTpyMeHTbl .n:o MOMeHTa COBeprneHH.!I pacqeTOB. 

KoMnaHH.ll KJiacc11cpuu:upyeT cj>HHaHCOBbie a1<Tl1BbI, yq.HTbraaeMbie no cnpaBel(JllfBOtt CTOl1MOCT11 

qepe3 np116bIJTb 11JTH y6bITOK B COOTBeTCTByJOuzyJO KaTeropHJO B MOMeHT HX np1106peTeH1rn. <I>11HaHCOBble 

aKTHBbI, KJiacc11cp11u.11poBaHHbie B .naHHYIO KaTeropmo, MOryT 6bITb nepeKJiacc11cp11u.11poBa.Hbl TOJTbKO B 

cne.uyrom11x cny'!a.Hx: 

(a) B Ol.JeHb pe.D;KHX cnyqa.Hx B03M0)KHa nepeKJTacc11cp11Kau:1rn cp11HaHCOBbIX aKTHBOB 113 KaTerop1111 

Y"ll1TbIBaeMblX no cnpaBe.nn11BOH CTOl1MOCTH qepe3 np116bIJib Ji[JUI y6bITOK, npel(Ha3HalfeHHblX .ZJ.JT.ll 

Topr0Bn11, B KaTerop1111 y.n:ep)l(11BaeMbIX .ri:o norarneHH.!I 11 11Me10m11xc.H s HMH'IHl1 .nn.!I npo.nIDKH, ecn11 

3TOT aKTHB 60JT"hUJe He y.n:ep)!(11BaeTC.ll .n:n.ll u:enei1 npo,ri:IDKH HJTH o6paTHoro Bb11<yna B 6nm1<aifrnee speM.ll ; 

(6) B03MO)l(Ha nepeKJiacc11cp111<au:11.!I 113 1<aTerop1111 cj>1rnattcOBbIX aKT11BOB, YlfHTbJBaeMbIX no 

cnpase.un11sott CTOl1MOCTl1 l!epe3 np116bIJTb 11JTl1 y6b!TOK, npel(Ha3Hal.JeHHbIX .D:JT.!I TOprosm1, B KaTerop11JO 

"1<pe.n11TbI 11 .ne611Topc1<a.H 3a.D;OJT)KeHHOCTb", ecn11 K0Mnatt11.ll HMeeT HaMepeH11e 11 cnoco6HocTb 

y.n:ep)K11BaTb ,ri:aHHblH cp11HaHCOBbIH aKTHB B o6o3p11MOM 6y.n:yru:eM .n:o norarneHl1.!I. 

<I>uuancoeble a1<mueb1, UMe10U(ueca e HOJZu•1uu ona npooa:J1cu - ,UattHM KaTerop11.!1 BKJIIO'IaeT 

HenpOH3BO.ZJ.Hble cp1rnaHCOBbie aKTHBbI, KOTOpbie onpe.neneHbl KaK 11Me10m11ec.H B HMH'll1lt .D:JT.!I npO.D.filKH 

11JIH He KJiacc11cp11u:11posaHbl KaK Kpe.n11Tbl Ji[ .ri:e611TopCKa.!I 3a.noIDKeHHOCTb, 11HBeCTl1ll:1111, y.n:ep)l(HBaeMhle 

.no norarueHH.ll, cp11HaHCOBhie aKT.11Bbl, OTpruKaeMbie B yqeTe no cnpase,unHBOH CT011MOCTl1 l!epe3 

npH6bTJTb HJTl1 y6hITOK. KoMnamrn: KJiacCHcj>Hu:11pyeT cp1rnattcosb1e aKTHBbI B cooTBeTcTsy1-0my10 

1<aTerop1110 B MOMeHT 11X npuo6peTeH.H.!I. 

<I>11HaHCOBbie aKTMBbl, 11MelOUJ,MeC.!I B HM11l!HM .UJT.!I npO.lJ:a)l(H, np11 nepBOHalfanbHOM 

np113HaHl111 .ZJ.OJT)KHbI Ylfl1TbJBaTbC.!I no crrpase,ri:nMBOH CTOHMOCTH nJTl-OC 3aTpaTbl no c.neJTKe, 

ttenocpe.ncTBeHHO CB.ll3aHHbie c np1106peTeHMeM cj>11ttaHCOBoro a1<T11sa. ITp11 3TOM, KaK npaB1rno, 

cnpase.un11soi1 CTOMMOCTb!O .l!BJT.!l"eTC.ll u:eHa c.n:eJJKl1 no npMo6peTeHJ1lO cp11HaHCOBOro aKTJ1Ba. 

nocne.ny10mM ou:ett1<a cp1mattcosI>1x a1<Tl1BOB, 11Me10m11xc.ll s HanMq1111 .nmr npo.n:IDKH, ocymecTBn.!leTc.H 

no cnpase.nn11soi1 CTOHMOCTl1, OCHOBaHHOH Ha pbIHOWblX KOTHpOBKax. HeKOTOpb1e 11HBeCTl1U:1111, 

11Me10m11ec.H B HMl1'1HH .D:JT.ll npO.U<PI<H, no KOTOpblM He HMeeTC.ll KOT11pOBOK 113 BHeIIIHHX He3aBl1Cl1MblX 

HCTOIJHlfl<OB, ou:eHl1BalOTC.ll KoMnaHHett no cnpaBe,D;JJHBOH CTOHMOCTl1, KOTOpa.H OCHOBaHa Ha 

pe3yJTI>TaTax He.nasHei1 npO.ZI.IDKH aHanOrW:IHblX l(OJTeBbIX u:eHHblX 6yMar HeCB.!13aHHblM TpeThHM 

CTOpOHaM, Ha aHan113e npo'lei1 11HcpOpMau:Hl1, TaKOH, KaK .ZJ.11CKOHT11pOBaHHble .neHe)l(Hble nOTOKl1 11 

<P11HaHCOBa.!I 11HcpopMaU:H.ll 06 o6'beKTe 1msecnru:l1H, a TaK)Ke Ha np11MeHeHHM .npyrMX MeTO.ZJ.HK ou.eHKH. 

B 3aBHCHMOCTM OT o6cTO.l!TenbcTB MOryT 6bITb np11MeHeHb1 pa3JTHqHL1e MeTO.ZJ.bJ ou:eHKl1. l1HsecT11u.1111 B 

.ZJ.OJTeBhJe 11HCTpyMeHTbl, no KOTOpbIM OTCYTCTBYlOT KOTMpyeMble pb!HOl.JHbie u:eHbl, oueHl1BalOTC.ll no 

ce6eCTOl1MOCTl1. 

Hepean1130BaHH1>1e .u.oxo.u.h1 11 pacxo.u.hI, B03HHI<a!OJ.I.Vte B pe3yn1>TaTe 113MeHeH1rn cnpase.u.mrnoi1 

CT011MOCTl1 <P11HaHCOBblX aKTl1BOB, HMe!OIU11XC.!I B Ha.Tll1'11111 ,ll.JI.ll npO.ZJ.IDKH, OTpIDKalOTC~ B OT'!eTe 0 

npocreM COBOKynHOM .noxo.ne. ITp11 BhI6h!Tl111 qrnHaHCOBblX aKTl1BOB, HMel-Oll{l1XC.ll B HMl141111 .D:JI.!I 
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06m,ecmao c ozpauu'lemtou omaemcmae11uocm&10 «MemaJUl31lepzoM011ma:Hc» 
fipUMe11a1lu11 K rpu11a11coaou om•1em1wcmu 3a zoo, 3aKOll'IU6zuuiiCR 31 i>eKa6pa 2017 zoi>a 
(6 mblCJ/'lax poccuiic1<1cx py6ne1i) 

npO.D;<DKl1, COOTBeTCTBYIOW.He Ha1<0nJ1eHHhIC Hepeaml:30BaHHh!e .D;OXO.D;hl 11 paCXO.D;hl BKJIIO'iaIOTCSI B 

OT'ieT 0 npoqeM COBOKYIIHOM .D;OXO.ZJ.e no CTpoKe 
11
.D;OXO.D;hl 3a Bhl'iCTOM pacxo.n;oB no onepau11srM c 

qmHaHCOBhIMl1 aKT11BaM11, 11MCIOW.MMJ1CSI B HaJJJ1'il1M .D;JISI npo.n<DKH". 06ecl.(eHeHHe 11 BOCCTaHOBJ1eH11e 

paHee o6ecneHeHHOH CT011MOCTl1 qrnHaHCOBh!X aKTHBOB, HMCIOUJ.11XCSI B HaJJM'il111 .ll.JISI npO.D;<DKM, 

0-rp<DKaeTCSI B OTtfeTe 0 rrpo'l!eM COBOKyIIHOM .noxo,n;e. 

CTOHMOCTh cj>11HaHCOBhTX aKT11BOB, 11MCIOUJ.11XCSI B HaJJl1tfl111 .n.nsr npo.nro1m, CHH)!(aeTCSI, ecn11 11X 

6anaHCOBaSI CTOHMOCTb npeBbIIllaeT OLlCHO'iHYIO B03Mew.aeMyIO CTOl1MOCTh. B03Mew.aeMasr CTOl1MOCTh 

onpe,n;ensreTCSI KaK TeKyw.asr CT011MOCTb 0)1(11,D;aeMhlX ,n;eHC)!(HblX IIOTOKOB, .D;MCKOHT11pOBaHHblX no 

TCKYUJ.HM p1>IHO'iHMM npol.(eHTHhIM cTaBKaM .n.nsr attanorH'iHoro cp11HaHcosoro aKTHBa. 

DpoueHTH1>1e .noxo,n;i,1 no cj>HHaHcOBhIM aKT11BaM, HMe10w.11Mcsr B HaJJH'iH11 .nnsr npo.nroKM, 

OTJ><DKaIOTCSI B OTlJeTe 0 npol!HX COBOKynHhlX .noxo.nax KaK npou.eHTHhie .ZJ.OXO,Zl.hl. .IJ:11s11.neH,Zl.hl 

nonY'lJeHH1>1e Y411ThIBaIOTcsr no cTpoKe ".IJ:oxo.nhl no .n.11s11:,n;eH,n;aM 11 B OT'IeTe o np11:61>1nsrx 11 y61>1TKax B 

cocTase onepal.(HOHHhTX .noxo.nos. 

Dp11 HaJJM'iHH cTaH,n;apTHhIX ycnos11i1 pactieTOB noKynKa 11 npo.n(l)!(a <P11ttaHcos1>1x aKTHBOB, 

11MCIOW.HXCSI B HaJJl1'11111 .n.nsr npo,n;<DKl1, OTp<DKaIOTCSI Ha .n.azy 3aKJUO'lCHHSI c,n;eJIKH, TO eCTh Ha .n.ary, 

Kor.na KoMnaH11R 06sr3yeTcsr Kyn11T1> HJl11 npo.naTJ> ,n;aHHhlli aKTHB. Bee npO'l!He noKyrrKH 11 npo.na)!(11 

OTJ>(l)!(aIOTcsr KaK cj>opsap,n;H1>re onepal.(HH .no MOMeHTa pac'ieToB no c.nenKe. 

Kpeoumbl u oe6umopCKaJl 3000Jz:J1Ce1mocmb - .IJ:aHHasr KaTerop11:sr BKJIIO'iaeT HenpOH3BO.ZJ.Hhle 

<l>11HaHCOBhie aKTHBhI c ycTaHOBJICHHhIMH 11Jll1 onpe.neneHHh!Ml1 nnaTe)l(aMH, He KOT11py10w.11ecsr Ha 

aKTl1BHOM phrnKe, 3a HCKJTIO'iCHl1eM: 

a) Tex, B OTHOIIICHHl1 KOTOphIX eCTh HaMepeH11e 0 npo.n<DKe HeMe.ZJ.JICHHO 11Jll1 B 6JJH)l(ai1weM 

6y.nyw.eM, 11 KOTOphie .D;OJl)l(Hhl KJ1accmp111.(11poBaThCSI KaK npe,n;Ha3Ha'leHHh!e .D;JISI TOprOBJIH, 

Ol.(eH11BaeMhie npH nepBOHa'iaJJhHOM np113HaHlrn no cnpaBe.D;JJl1BOH CTOl1MOCTl1 qepe3 np116hIJlh 11JTH 

y6hITOK; 

b) Tex, KOTOphre nocne nepBOHa'lJaJJhHOro np113HaHl1SI onpe,n;eJISIIOTCSI B Ka'lJeCTBe HMeIOW.HXCSI B 

HaJJl1'il111 ,Zl.JISI npO,D;(l)!(H; 

c) Tex, no KOTOphlM Bna.nenel.( He CMO)!(eT IlOKpb!Tb BCIO cyw.ecTBeHHYIO cyMMY CBOeH 

nepBOHatfaJJhHOH 11HBeCTl11.(1111 no np11"l!HHaM, OTJ111lJHh!M OT CHH)l(CHHSI Kpe.n1-nocnoco6HOCTH, 11 KOTOpble 

cne.nyeT KJ1acc11cj>Hl.(HposaT1> Kai< 11Me10w.11ecsr B HaJJH'iHH .nnsr npo.n;<DK11. 

DepsoHalJaJJhHOe np113HaH11e Kpe,n;HTOB 11 .n.e611TopcKoi1 3aJJ:OJ1)1(eHHOCT11 ocyw.ecTBnsreTcsr no 

cnpaBe,D;JIHBOH CTOMMOCTH nmoc noHeCeHHble 3aTpaThl no c.nenKe (T.e. cnpase,Zl.JIHBOH .CTOMMOCTH 

BhIIIJla'ieHHoro HJIH nony'lleHHoro B03Mem.eH11sr). DpH HaJJl1lJHl1 aKTl1BHOro pbIHKa cnpase.n.n11sasr 

CTOHMOCTh Kpe,n;HTOB H .ne6HTOpCKOH 3a,D;OJl)l(eHHOCTl1 01.(eHHBaeTcsr KaK TeKYlll.M CTOHMOCTh Bcex 

6y.nym:11x nocrynneHl1H (BhIIJJlaT) ,n;eHe:>KHhlX cpe,n;CTB, .D;HCKOHTHposaHHaSI c HCnOJlh30BaH11eM 

npeo6na.na10m:ei1 pi,rnotIHoi1 CTaBKl1 npoueHTa .n.nsr aHanorntIHoro 11ttc-rpyMeHTa. Dp11 OTCYTCTBHH 

aJ<Tl1BHOrO phIHKa cnpase,n;n11Basr CT011MOCTb Kpe,Zl.11TOB 11 .ne6HTOpCKOi1 3aJJ:OJI)l(eHHOCTl1 onpe.nem1eTCSI 

nyTeM np11MeHeH11sr 0,Zl.HOro 113 MCTO,Zl.OB Ol.(eHKl1. 

nocne.ny10w.asr 01.(eHKa Kpe,D;l1TOB 11 .ne611TOpCKOH 3a,Zl.OJI)l(eHHOCTl1 ocymecTBJISieTCSI no 

aMOpT11311pOBaHHOH CTOl1MOCTM c np11MeHeH11eM MeTo,n;a 3cp<l>eKTl1BHOi1 CTaBKl1 npol.(eHTa. Tip11 np11HSITMl1 

peweH11sr o .n11cKOHT11posaH1111 aKTMBa y"l!11T1>raa10Tcsr TaK)l(e np11ttn11ni,1 cyw.ecTBeHHOCTl1, yMepeHHOCTH, 

conocTaBl1MOCTl1 11 OCMOTp11TCJlhHOCTl1. 

Kpe,Zl.11Thl 11 .n.e611TOpCKM 3a,Zl.OJl)!(eHHOCTh OTp<DKaIOTCSI Ha'll1HM c MOMCHTa BhI,n;aq11 ,n;eHe)l(HblX 

cpe.n;cTB 3aeMUJ.11KaM (1urneHTaM 11 1<pe.n11THhIM opraH113al.(1u1M). Kpe.n11T1>1, B1>1.n;aHH1>1e no npoueHTHhIM 

CTaBT<aM, OTJll1'lJHhTM OT phTHO'lHhIX npol.(eHTHhTX CTaBOK, Ol.(eHl1BaIOTCSI Ha ,n;azy BhTJJ:a"l!M no 

cnpaBe.D;Jll1BOH CTOl1MOCTl1, KOTOpasr npe,n;CTaBJTSieT co6ol1 6y.nym.11e npOLleHTHhle nnaTe)!(l1 11 cyMMY 

OCHOBHoro .n.onra, .Zl.11CKOHT11pOBaHHhle c yqeTOM phIHO'IHhIX npOLleHTHhlX CTaBOK .D;JISI aHaJJOrM"lJHhlX 

Kpe.n11TOB. Pa3Hl11.(a Me)!(.ny cnpase.nn11soi1 11 HOMHHaJJhHOH CTOHMOCThlO Kpe,n;11Ta OTp<DKaeTCSI B OT"lJeTe 0 

npOlJHX COBOKYIIHh!X .n.oxo.nax KaK .ll.OXO.ll. OT aKTl1BOB, pa3Mell.(eHHb!X no CTaBKaM Bhillie pb!HO"lJHhlX, HJIH 

KaK pacxo.n. OT aKTHBOB, pa3Mem:eHm,.1x no CTaBKaM HH)!(e phlHO"lJHhlX. Bnocne,1l.CTBl111 6anaHCOBM 

CTOl1MOCTh 3TMX Kpe.n11TOB KOppeKT11pyeTCSI c y'ieTOM aMopn13aLlHH .noxo.n.a (pacxo.n.a) no 1<pe.n1ny, 11 
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06U(ecmao c 02pa11u•1e1111ou omaemcmae11uocmb10 «MemaJlll31lepzoMouma:"c» 
llpUMel/Qllllll K puuaucoaou om11em11ocmu 3a zoo, 3QKOll'lU6UIUUCJI 31 OeKa6p11 2017 zooa 
(6 mbtCH•lax pOCCllUCKllX py6neii) 

COOTBeTCTBy!Oll.{11M .n:oxo.n: OTproKaeTC51 B OTl!eTe 0 np0'111X COBOKYITHI:.IX .n:oxo.n:ax c 11CnOJJb30BamteM 

MeTO.n;a 3cpcpeKTl1BHOM CTaBKl1 npol{eHTa. 

KoMnamrn 1136eraeT no5IBJJeH115! y6hITKOB OT 06ecl{ettett115! np11 nepBOHa'laJJt>HOM np113HaH1111 

Kpe.D.11TOB 11 .n:e611TopcKoi1 3a,n;oJDI(eHHOCTl1. 

Kpe.n;11Tt>I 11 .n:e6vrTopcKM 3a.D:OJJ:>I<:eHHOCTt> o6ecl{emrnaJOTC51 TOJlt>KO B TOM cnyt.tae, ecm1 

cymecTByJOT o6beKTl1BHbie np113HaKH o6ecl{ettemrn B pe3ynhTaTe co6hITl1H, 11Mesurnx MecTO nocne 

nepsotta'laJJbHoro np113HaH115! aKT11Ba, 11 y6hITKl1, OKa3h1Ba10m11e B03.D.ei7icrn11e Ha npe.n:nonaraeMbre 

6y.n.ym11e noTOKJ.f .D.eHe:>I<:HhlX cpe.n.cTB no cp11HaHCOBOMY aKTHBY 11J111 qurnaHCOBb!X aKTHBOB no.n..n.aJOTC51 

)J,OCTOBepHOH Ol{eHKe. Ilp11 Ol{eHKe o6ecueHeHJUI BO BHl1MaH11e np11Hl1MaeTc.sr Ka'leCTBO 06ecne~1eHIHI, 

npe.n.ocrasneHHoro no ccy.n.aM. 

BeJJ11t.t11Ha y6h1TKa onpe.n.en51eTC51 KaK pa3HOCTb Me:>J<:.n;y 6aJJaHcosol1 cT011MOCTh10 aKT11sa 11 

)J,11CKOHT11pOBaHHOM CTOl1MOCThIO npe.D.ITOJJaraeMbIX 6y.n:ylll,11X .n;eHe:>J<:HhlX ITOTOKOB .D.eHe:>J<:HhlX cpe.D.CTB, 

paCC'll1TaHHOH no Ji!CXOJJ.HOH .D.JJ51 .D.aHHOro cp11HaHCOBOro aKTl1Ba 3cpcpeKTl1BHOW CTaBKe npol{eHTa . 

.6aJJaHCOBa51 CTOl1MOCTb Kpe.D.11Ta l1 .D.e611TOpCKOW 3a)J,OJDI(eHHOCTl1 yMeHhwaeTC51 nocpe,n;CTBOM C'JeTa 

pe3epsa no.n: 06ecl{eHeH11e KpeJl.lilTHOro nopnpeJJ51. 

Ilocne orrpe.n:eneHl151 o6beKTl1BHhIX np113HaKoB o6ecuetteHl151 Ha l1HJJ.11Bl1.ZJ:YaJJhHOH octtose 11 np11 

ycJJOBl1l1 OTCYTCTBl151 TaKl1X npl13HaKOB, Kpe.D.l1Tbl BKJJIO'lalOTC51 B cp11HaHCOBhfX aKTHBOB co CXO:>J<:l1Ml1 

xapaKrep11cTHKaM11 Kpe,0:11THoro p11cKa Ha npe.n:MeT onpe.D.eneH115! npvr3HaKoB o6ecueHemrn Ha 

COBOKYilHOH OCHOBe. 

Cne.D.yer np11H11MaTh so BH11Matt11e, LJTO Ol.leHKa B03MO:>I<:Ht>IX norepr, no ccy.D.aM BKJJJOl.faeT 

cy6beKTl1BHhIH cpaKTOp. PyKOBO.D.CTBO noJJaraer, LJTO pe3epB Ha B03MO:>J<:Hhle n0Tep11 no ccy.n;aM 

.D.OCTaTO<JeH JJ.JJ51 noKph1Tl151 y6t>ITKOB, rrp11cyll.{HX Kpe,o:l1THOMY noprcpeJJIO, XOT51 He 11CKJ1JO<JeHO, 'JTO B 

onpe.D.eJJeHHhie nep110,o:h1 KoMnaH115! MO:>I<:eT ttecr11 y6hITK11, 6onhllIBe no cpasHeH1110 c pe3epBOM tta 

B03MO:>J<:HhJe TTOTep11 no ccy,o:aM. 

Kpe.n;11ThI, norawett11e KOTOphIX HeB03MO:>J<:HO, crr11chIBaJOTC5I 3a c<JeT ccpopM11posaHHoro Ha 

6aJJaHce cooTBeTCTByJOU(ero pe3epsa no.n. 06ecl{eHeH11e. Cm1cam1e ocymecTBJ151eTC51 TOJJhKO rrocJJe 

3asepwemrn: scex tteo6xo.n;11MhIX npol.le.n:yp 11 orrpe.n:eneHl151 cyMMhI y6hITKa. BoccTaHosnem1e paHee 

cn11caHHhlX cyMM Orpa:>I<:aeTC51 B OTl.feTe 0 npotrnx COBOKYilHhfX .n:oxo.n:ax no Kpe.n:11ry CTpOKl1 

<«l>opM11posaH11e pe3epsos no.n: 06ecl{eHeH11e Kpe.n:11ros». YMeHhllJeH11e paHee C03Jl.aHHoro pe3epsa no.n: 

06ecl{eHeH11e Kpe)J.11THOro noprcpem1 OTproKaeTC51 B OT'JeTe 0 rrpO<JHX COBOKYITHhfX JJ.OXO)l,ax no Kpe.n.11Ty 

crpoKH <«l>opM11posaH11e pe3epBOB no.n: 06ecl{eHem1e Kpe.n:11TOB». 

BeKCeJlJl npuo6pemellltble - Ilp1106peTeHHble BeKcem1 KJJacc11cp111.l11py10TC5I B 3as11c11MOCT11 OT 

u.enei1 11X np1106peTeHl15I B Karerop1111 cp11HaHCOBhJX aKTHBOB: cp1rnaHCOBhle aKTl1Bhl, Ol{emrnaeMble no 

cnpaBe)l,Jll1BOH CTOJi!MOCHI qepe3 np116h1Jlb 11Jll1 y6hITOK, Kpe)l.l1Thl l1 .n:efo1.ropCKa5! 3a.D:OJJ:>J<eHHOCTh, 

<jJ11HaHCOBble aKTJi!Bbl, Ji!MefOUJ,l1eC51 B HaJJl1<Jl1l1 .D.JUI rrpO.D.a:>J<H, VI, BflOCJ1e)J.CTBl1l1, ~11ThJBalOTC51 B 

COOTBeTCTBl111 c yLJeTHOW nOJ111Tl1KOH, npe.D.CTaBJleHHOM B .D.aHHOM np11Me'!aHl1l1 .D.JJ.!1 3Tl1X KaTerop11tt 

aKTl1BOB. 

OC11001tb1e cpeocmaa - OcHOBHhre cpe.n:cTBa orpa:>I<:eHhI no nepBoHa'laJJbHOi1 cT011Mocr11 3a 

Bbl'!eTOM HaKOfIJleHHOrO 113HOCa 11 pe3epsa Ha 06ecueHeH11e. IlO)l. nepBOHa'!aJlhHOW CTOl1MOCThlO )l,Jl51 

3,0:attIDi, 11Me10UJ,11XCH Ha 6aJJaHce Ha MOMeHT nepsoro np11MeHeH11.!I MC<l>O (3a 11cKJ1101.fett11eM 

He3asepureHHoro CTp011TeJ1bCTBa 11 KanBJJO:>J<eHl1H B apeH)l,OBaHHbJe o6beKTbI), nOHHMaeTC51 

nepeol{eHeHHa51 CTOHMOCTh Ha MOMeHT nepsoro np11MeHeHl15I MC<l>O, )1.J151 npO'll1X OCHOBHblX cpe.D.CTB -

CTOHMOCTh np1106peTeH115I, CKOppeKT11pOBaHHa51 Jl.0 3KBl1BaJJeHTa noKynaTeJlbHOW crroco6HOCTl1 

pocc11i1cKoro py6n51 3a 31 .n:eKa6p51 2002 ro.n:a. EcJlVI 6anaHCOBM CTOHMOCTb aKTHBa npeBhrwaeT ero 

oueHO'!HyJO B03MemaeMyJO CTOHMOCTh, TO 6aJJaHCOBa51 CTOHMOCTb aKTl1Ba yMeHhmaeTC51 Jl.0 ero 

B03MemaeMOW CTOl1MOCTl1, a pa3HHI~a orpa:>I<aeTC51 B OT'JeTe 0 npO'IHX COBOKynHhIX )l,OXO,O:ax. 0l{eHOl.fH351 

B03Mell.{aeMa51 CTOVIMOCTh orrpe.n:en51eTC51 KaK Hal160Jlbllia51 113 '111CTOW peaJJ113yeMoi1 CTOl1MOCTH aKTl1Ba 11 

l{eHHOCTH ero 11cnOJ1b30BaHH51. B nocne.D.HeM cnyqae cyMMa peaJJl130BaHHoro .n:oxo.n:a OT nepeol{eHK11 

npe.D.CTaBJJ51eT co6oi1 pa3Hl11.lY MC:>J<:.D.Y aMOpT113al{11ei1, OCHOBaHHOH Ha rrepeoueHeHHOH 6anaHCOBOH 

CTOl1MOCTl1 aKTl1Ba, 11 aMOpT113ar.n1el1, OCHOBaHHOi1 Ha ero nepBOHaIJaJlbHOM CTOl1MOCTl1. 
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06u(ecmao c ozpa11u1Je1111oii. omaemcmae1111ocm&10 «MemaJlJ131tepzoM011ma:>1C» 
llpuMe1Ja11un K puuaucoaoii. om'lemuocmu 1a zoo, 1aK011•1uazuuii.cn 31 i>eKa6pn 2017 zoi>a 
(a morcn~ax poccuiicKUX py6Reii) 

He3asepweHHoe cTpmnenbCTBO 11 Kan11TanhHb1e BJIO)!(eH11.sr B apeH,Il.OBaHHhie o6beKThI 

Y'UITbIBaIOTc.sr no nepBoHa'-laJlbHow CT011MocT11:, 3a BhI'IeTOM pe3epBa no.n. 06ecu:eHeH11:e. Do 3aBepweH1111 

CTp011TeJibCTBa aKTJ.1Bbl nepeBO,w!TC.sr B COOTBeTCTBYIOU\YIO KaTeropHIO OCHOBHhlX cpe.n.cTB 11JII1 

11HBeCTJ.1U:110HHOro 11MYmecTBa 11 OTpa)!(alOTC.sr no 6anaHCOBOH CTOl1MOCTl1 Ha MOMeHT nepeso.n.a. 

He3asepIDeHHoe CTpoJnenr,cTBo He no.n.rre)!(J1T aMopnnau:11H .n.o MOMeHTa BBo.n.a aKTHBa B 3KCnnyaTaQmo. 

OqmCHoe J.1 KOMHbIOTepHoe o6opy.n.oBaHHe OTpa)!(eHO no CTOHMOCTH npuo6peTeHH.sr, 

CKOppeKT11pOBaHHOH .n.o 3KBHBaJ1eHTa noKynaTeJibHOH cnoco6HOCTl1 pOCCHHCKOro py6n.sr 3a 31 .n,eKa6p.sr 

2002 ro.n.a, 3a BhI'-!eTOM HaKonJieHHOro J.13HOCa. 

Dp116bIJil1 J.1 y6bITKl1, B03HJ.1Karom11e B pe3yJihTaTe BbI6bITl1.SI OCHOBHblX cpe,D,CTB, onpe.n,eJI.SllOTC.sr 

Ha OCHOBe 11X 6anaHCOBOH CTOJ.1MOCTl1 J.1 Y411TbIBal-OTC.sr np11: pac'-leTe cyMMbl npH6hlJI11/(y6b!TKa). 3aTpaTbl 

Ha peMOHT 11 TeXHJ.11.IeCKOe o6CJIY)!(l1BaHJ.1e OTpa)!(aIOTC.sr B OTlJeTe 0 npO'IJ.1X COBOKynHblX .n.oxo.n.ax B 

MOMeHT J.1X noHeCeH11.sr. 

Hneecmuu,uo1111oe uMyU(ecmeo - HHsecTH:U:HOHHoe HMYmecTBo (3eMJI.sr HJIJ.1 3.D.aHHe - 11n11 

qacTb 3,D,aHID! - 11JIJ.1 11 TO, 11 .n.pyroe) - roTOBOe K J.1CilOJib30BaH111-0 11MymecTBO 11Jil1 CTpo.srma.src.sr 

He,D,BH)!(MMOCTh, Haxo.n..srmeec.sr B pacnop.sr)!(emm sna.n.em,ua 11Jm apeH.n.aTopa no .n.oroBopy c)>1rnaHcosoi1 

apeH,Il.bI, c u:enbIO nonyqeHH.sr apeHJJ:HbIX nnaTe)!(ew 11JIH .n.oxo.n.os OT np11pocTa CTOl1MOCTl1 Kamnana 11n11 

J.1 Toro 11 .n.pyroro, HO He .n.mr: (a) l1CnOJib30BaHl1.!l B np0113BO,Il.CTBe 11Jil1 nOCTaBJce TOBapoB, OKa3aHl111 

ycnyr, .n.n.sr a)l,M11Hl1CTpaTHBHhlX QeJiew; 11Jl11 (b) npo.n.~11: B xo.n.e o6hilJHOH .n.e.srTeJlbHOCTl1. 

HHBeCT11QJ.10HHOe 11MYlll.eCTBO nepBOHa'laJlbHO OTp~eTC.sr no CTOl1MOCTJ.1 npH06peTeH11.sr. 

,D;anbHeHU111i1 ytJeT np0113BO,ll,11TbC.sr Ha OCHOBe Mo.n.en11 no cnpase.n.nHBOH CTOl1MOCTJ1. 

AKmuebt, KJZaccu<jJUu,upyeMbte Ka« «yoep:J1cueaeMbte iJnR npooa:J1cu» AKrnB1>1 

KJiacc11c)>nu:11py10TC.Sl KaK «y.n.ep)!(MBaeMhle .n.m1 np0,Il.a)!(J1)), ecmr HX 6anaHCOBa.sr CTOl1MOCTb 6y.n,eT 

B03MemeHa s pe3ynhTaTe coseprneHJ.1.SI npo.n.a)!(11 s Te<JeH11e 12 Mec.sru:es c .n.aTbr peKJiacc11c)>11Kau1111, a He s 

pe3yJihTaTe npo.n.omKeHH.sr 3Kcnnyarnu:1111. flpo.n.neH11e nep110.n.a 3aBepIDeHIDI nnaHa npo.n,a)!( MO)!(eT 

npeBbIUJaTb 12 MeC.srQeB, ecn11 TaKoe npo.n.neHJ.1e Bbl3BaHO co6bITJUfMH HJIH o6cTO.srTeJlbCTBaMH, 

Heno.n.KOHTpOJihHhIMH opraH113au:m1, 11 np11 3TOM cymecTByIOT no.n,TBep)!(JJ:eHH.sr HaMepeH11.sr KoMnamrn 

ocymecTBl1Tb HMe10m11i1c.sr y Hero nnaH npo.n.IDrm. PeKJiaccmjmKaQ11.sr aKTHBOB, y.n,ep)!(11saeMhIX .n.n.sr 
npOJJ:a)!(H, Tpe6yeT co6mo.n.eHH.sr cne.n.yI-OmHx ycnos11w: 

• .n.aHHbie aKTHBbl HMel-OTC.SI B HaJIJ.141111 .n.n.sr HeMe.n.JieHHOH np0,!1,a)!(l1 B H:X TeKymeM COCTO.SIH11M; 

• pyKoso.n.cTso KoMnaHJ.1J.1 yrnep.n.11:no nporpaMMY no no11cKy noKynaTeJI.sr 11 np11cTyn11no K ee 

peanH3aQ1111; 

• aKTl1Bbl CTaHOB.SITC.!l npe.n.MeTOM npe.n.JIO)!(eHM.SI Ha pblHKe no QeHe, conocTaBI1MOH c HX 

cnpase.n.JIHBOH CTOJ.1MOCTbt-0; 

• 0)1(11.n.aeTc.sr, '!TO npo.n.~a 6y.n,eT ocymecTBneHa s Te'leHHe 12 Mec.srQeB c MOMeHTa 

peKJiaccmpHKaQ11:H; 

• OTCYTCTByeT Bepo.srTHOCTb cymecTBeHHOro 113MeHeHH.SI nnaHa npOJJ:a)!( HJIH ero OTMeHbl. 

AKTl1Bbl, KJiaccmpHQ11pOBaHHbie B OTlJeTe 0 c)>HHaHCOBOM HOJlO)!(eHHM B TeKymeM OT'leTHOM 

nep110.n.e KaK «y.n.ep:i1nrnaeMhre .n.n.sr npo.n.a)!(11», He peKJiacc11c)>11Q11py10TC.sr 11 He MeH.srl-OT cpopMy 

npe.n.cTaBJieHH.SI B cpaBHHTeJihHbIX .n.aHHblX OTlJeTa 0 c)>11HaHCOBOM noJIO)!(eHl111 .n.mr np11se.n.eH11.S1 B 

COOTBeTCTBHe c KJiacc11c)>11KaQMeH Ha KOHell TeKym.ero OHeTHOro nep110.n.a. 

AKTMBbl, «y.n.ep)!(11BaeMb1e .n.n51 npo.n.~in», ou.eH1rna1-0Tc.sr no HaHMeHbUJei1 sen11<J11He 113 .n.syx 

3Ha'!eHl1H: MX 6anaHCOBOH CTOHMOCTH 11 cnpase.n.n11sol1 CTOHMOCTH 3a BhI'!eTOM pacxo.n.os Ha npO,D,a)!(y. 

PeKJiacc11c)>11u.11posaHH1>1e .n.onrocpoqHbie qmHaHcOBbie HHCTpyMeHThI, OTJIO)!(eHHbre HanoroBbie aKTMBhI 11 

11HBeCTHU:110HHOe HMYmecTBO, OTpa)!(aeMbie no cnpase.n.n11sol1 CTOHMOCTl1, He no.n.Jie)!(aT ou:eHKe no 

Ha11MeHbIIIeH 113 6anaHCOBOW CTOMMOCTH 11 crrpase.n.nMBow CTOl1MOCTH 3a BbilJeTOM 3aTpaT Ha npo.n.~y. 

,D;onrocpo'!Hb1e aKTJ.1BbI, «y.n.ep:lKHBaeMbJe .n.n.sr npO,Il.a)!(H», He aMopn1311py1-0Tc.sr. 

He.MamepuaJZbllbte aKmuabt - K HeMaTep11anbHblM aKTHBaM OTHOC51TC51 11.n:eHT11qniu11pyeMb1e 
He.n.eHe)!(Hb1e aKT11s1>1. He 11Me1-0m11e c)>11311'!ecKow cpopMhL HeMaTep11anhHb1e axT11s1>1, np1106peTeHHb1e 

OT,Il.eJlhHO, nepBOHa'laJlhHO Ol.(eH11Ba1-0TC.!l no CTOJ1MOCTl1 np1106peTeHID1. CTOHMOCTb np1106peTeH11.sr 
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06iu,ecmeo c ozpa11u•1e1111ou omeemcmee1111ocmb10 «MemaJUl311epzoM011maJ1c» 
flpu.Me11a11UJZ K <ftUllQllC060U om•1em11ocmu 3Q zoo, 3QK01ll/U6UlUUCJl 31 oe1<a6pa 2017 zooa 
(6 mb1CR•1a.x poccuuc1<1tx py611eiij 

HeMaTepHaJihHhIX aKTHBOB, aoJiyqeHHhIX B paMKax onepaUHH no 06beJ.J.HHeHl1!0 opraH113au11i1, 

npe.n.crnBmieT co6oi1 cnpase.n.1111sy10 CTOHMOCTh tta .n.ary npHo6peTemrn. 

Docne nepsoHa1IaJihHoro npH3HaHH.!l HeMaTepHaJJhHhre aKTHBhI orpa:>KaIOTCH no CTOHMOCTH 

npH06peTeH11.!l 3a BhJ1IeTOM HaKOTIJieHHOH aMopTH3aul1l1 l1 HaKOnJJeHHhlX y6bITKOB OT o6ecueHeHl1.!l . 

HeMaTepttanhtthie aKTHBhI HMeIOT orpaHH1IeHHhie HJIH Heonpe.n.eJieHHhie cpo1rn none3Horo 

l1CnOJih30BaHH.!l. 

HeMaTep11anhHhre aKTRBhr c orpaH111IeHHhTM cpoKOM none3Horo 11cno11h30saH11H 

aMopT11311PYIOTC.!l B TetJeHHe cpoKa noJJe3HOro 11CTIOJlh30BaHl1.!l 11 aHaJJl13HPYIOTC.!l Ha npe.u.MeT 

o6ecueHemrn s c11yqae HaJIH"rnH npH3HaKOB B03MO:>KHoro o6ecueHeHl1.!l tteMaTepHanhHoro aKT11sa. 

HeMaTep11anhHhre aKTHBhI c Heonpe.u.eneHHbIM cpoKOM noJie3Horo 11cnOJJh30BaH11H He 

aMopn1311pyIOTC.!l. Dp11 3TOM OHH e:>Kero.u.Ho aHaJJH311py10TC.!l Ha npe,n.MeT o6ecueHeHH.!l m160 no 

OTJ.J.eJJhHOCTl1, JJH6o Ha yposHe no.u.pa3J.J.eJJeH11.!l, rettep11py10w:ero ,JJ,ette:>KHhie noTOKH. CpoK no11e3ttoro 

11CTIOJTh30Bamrn HeMaTepHaJJhHOro aKTl1Ba c Heonpe.u.eJTeHHh!M CpOKOM 11CTIOJTh30BaHl1.!l aHaJil1311pyeTC.!l 

Ha npe,JJ,MeT HaJJl1lJl1.!l o6CTO.!ITeJJhCTB, no.n.TBep)KJ.J.alOW:HX npaBHJlhHOCTh cyw:ecTBYlOJ.UeH oueHKH cpoKa 

none3Horo 11cnom,3osamrn TaKoro aKT11sa. B npoTHBHOM c11yqae cpoK no11e3Horo 11cno11i,3osaH11.!l 

nepcneKTHBHO MeHHeTC.!l c Heonpe.n:eneHHOro Ha orpaHl11IeHHhTH. 

Tiptto6peTeHHhie n11ueH311H Ha nporpaMMHOe 06ecnetJeH11e Kan11Tan11311py10Tc.!l Ha ocHose 

3aTpaT, noHeceHHhJX Ha np1106peTemre H sHe.n:peH11e J.J.aHHoro nporpaMMHoro 06ecneqeH11.!l. 

3arpaThl Ha pa3pa6oTey, HanpHMY10 CBH3aHHble c HJ.J.eHTl1cpl11.(HpyeMhIM nporpaMMHbIM 

o6ecnetJeHHeM, KOTOpoe KOHTpOnHpyeTCH KoMnaHHei1 H c BhICOKOH CTeneHhlO sepOHTHOCTl1 npHHeceT B 

TetJeHHe nepHOJ.J.a, npeBb!WalOW:ero OJ.J.11H ro.n., 3KOHOMl1tJeCKHe BhlfOJ.J.hl B pa3Mepe, npeBh!WaIOW:eM 

3aTpaThI, np113HaIOTC.Sl HeMaTepttanhHhIM aKTHBOM. KanHTaJJl13HposaHHhie 3aTpaThI BKJIIOtJalOT pacxOJ.J.bI 

Ha co.n:ep)KaHHe KOMaHp;hr pa3pa6oTtJHKOB nporpaMMHoro o6ecnetJeHH.Sl H Ha,JJ,Jie)Kaw:y10 .u.01110 

o6"w:exo3HMCTBeHHhIX pacxo.n:os. 

3aTpaThl, CBH3aHHhie c 3KcnnyaTaQHei1 rrporpaMMHOfO o6ecne'leHHH, OrpIDKaIOTCH B COCTaBe 

paCXOJ.J.OB no Mepe 11X B03Hl1KHOBeHl1.!l . 

Tip.!!Mhie 3aTpaThl BKJIIO':la!OT pacXOJ.J.hl Ha co.n:ep:>KaH11e KOMaHJ.J.bl pa3pa60TlJHKOB nporpaMMHOro 

o6ecneqeHH.Sl 11 Ha.n;ne:>Kaw;yio J.J.OJIJO o6w:exo3HHCTBeHHhrx pacxo,JJ,oB. PacXOJ.J.hI, np11BOJ.J.HW:He K 

ycosepIIIeHCTBOBaH11JO HJIH pacw11peHHIO x apaKTep11cTHK nporpaMMHoro 06ecnetJeHm1 no cpasHett1110 c 

11X nepBOHa1IaJJhHOH cneump11Kau11ei1, np113Ha!OTCH KaOHTa.rtbHhIMH 3arpaTaMl1 11 np116aBJJ.!l!OTC.!l K 

nepBOHal{aJJhHOH CTOl1MOCTl1 nporpaMMHOfO o6ecnetJeHl1.Sl. 3aTpaThl no pa3pa6oTKe nporpaMMHOfO 

o6ecnetJeHl1.!l, np113HaHHhie B Ka1IeCTBe aKTHBOB, aMOpT113l1PYJOTC.Sl c l1CnOJih30BaHl1eM MeTo.u.a 

paBHOMepHoro cn11camrn B TetJeH11e cpoKa 11x none3Horo nonh30BaH11.!l c HCITOJih30Bam1eM HopM 

aMOpTl13aU"fil1. 

HopMhl aMopTH3au1111 6epyTcH 11cxoJ.J.H H3 cpoKa none3Horo HCilOJih30BaHl1.!l HeMaTep11anhHoro 

aKTHBa. 

AMopmu3au,uR - AMopTH3aU11.!l ttatJHCJIHeTCH no MeTOJ.J.Y paBHOMepHoro cnttcamrn B TetJeH11e 

cpoKa rrone3H0f0 11cnOJih30BaHl1H aKTHBOB c l1CTIOJih30BaHl1eM CJTep;y10w:11x HOpM aMOpTH3aUHH: 

061.eKTLI OCHOBHLIX cpeJ.J.CTB 

Me6enh 11 HHBeHTaph 

OcpHcHoe 06opyJ.J.OBaH11e 

Dpoqee 

roJ.J.OBaSI HOpMa 

aMOpTH3aQHH, 0/o 
6.7-10 

20 
8.33 

AMopT113aUH.!l npxnHaeTcH, J.J.a:>Ke ecmr cnpaseJ.J.JJHBM CTOHMOCTh aKTHBa, npesblruaeT ero 

6aJiaHCOBYJO CTOHMOCTh, np11 ycJIOBl111, 1ITO Jll1KBHJ.J.au1rnHHaH CTOHMOCTh aKTHBa He npeBh!UJaeT 

6aJTaHCOBYIO CTOHMOCTh. PeMOHT 11 06cJiy)Kl1BaH11e aKTHBa He 11CKJllOl!aIOT Heo6XOJ.J.11MOCTb ero 
aMopT113a1.vm . 
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06w,ecmao c ozpa11u11e111wu omaemcmaeuuocmbTO «Memfl.!lll311epzoMonma;,1c» 
llpUAte11a11uJ1 K <f>u11a11coaou om•1em11ocmu 1a zoi>, 1a1<01l11uamuuCJ1 31 i>e1<a6pn 2017 zoi>a 
(B mblCJ1•1ax pocc11iic1<1tx py6ne1i) 

AMopn13al.llHI aKnrna Ha"l1rnaeTCS1, KOr,ll.a OH CTaHOBl1TCSI .ll.OCTj'neH ,ll.JlSI 11cnOJlb30BaH11S1, T.e. 

KOf,ll.a MeCTODOJJO)J(eH11e 11 COCTOSIHl1e aKTHBa o6ecne"ll1BaIOT ero 11CDOJlb30BaHl1e B COOTBeTCTBl111 c 

HaMepeH11S1M11 KoMnaH11si. AMopT113au11si npeKpalllaeTcsi c npeKprunett11eM ero np113HaH11S1. 

Onepau,uoHHOJl apeHoa - Ecn11 KoMnaH11S1 BbICTynaeT B pon11 apeH.D.aTOpa, cyMMa nnaTe>Kei1 no 

.ll.OfOBOpaM onepaQ110HHOi1 apeH,ll.bT OTpaJI<aeTCSI apeH,n:aTOpOM B OT"leTe 0 np116b!JJSIX H y6hJTl<ax c 

HcnoJih30BaHHeM MeTO,n:a pasHoMepHoro cn11caH11si B Te"leH11e cpoKa apeH.ll.hI. Ec1111 onepau110HHasi 

apeH.n:a npeKpainaeTcsi .D.O 11cTe'-lem1si cpoKa apeH.D.br, mo6oi1 nnaTe>K, np11411Ta10in11i1csi apeH.ll.O.D.aTemo 

B Ka'-leCTBe UITpacpHh!X caHKUHH, OTproKaeTCSI KaK paCXO.ll. B TOM nep110,n;e, B KOTOpOM onepau110HHaS1 

apeH.D.a 6I.1J1a npeKpaineHa. 

AMOpT113al.lllil cpe,ll.CTB, C)l.aHHblX B apeH.D.Y (KOMDaHllil - apeH,ll.O)l.aTeJJb) Ha•rncnsieTCSI B 

COOTBeTCTBl111 c aMopn13aQ110HHOH nOJJl1Tl1KOH, np11HSITOH .ll.JISI co6cTBeHHblX OCHOBHbIX cpe)l.CTB. 

Ycma8Hb1ii 1<anumlUl - YcTaBHb1i1 Kan11Tan OTpa.)l(aeTcsi no npJ.rne.D.eHHoi1 nrnep11Hcpn11posaHHOi1 

CTOl1MOCTl1 c yqeTOM noKynaTeJJbHOi1 cnoco6HOCTH py6JISI 3a 31 )l.eKa6pR 2002 ro,ll.a. PacXO,ll.bl, 

Hen ocpe,ll.CTBeHHO CBSl3aHHble c BbinYCKOM HOBbIX aKUl1H, OTPa,)l(aJOTCSI KaK yMeHbWeH11e co6cTBeHHblX 

cpe.D.CTB aKQHOHepoB 3a Bbf'-leTOM Hanora Ha n p1161>IJJb. 

,[(J.IBH)leH,ll.bT - 0TPa,)l(aJOTCSI B COCTaBe t{HCTbIX aJ<THBOB, npH"IHTalOU\HXCSI aKUHOHepaM B TOM 

nepHO,ll.e, 3a KOTOpblH OHJ.I 6b!JJH o6bRBJleHbl. 

.D:11BJ.1.D.eH,ll.hl OTPa>Ka10TCS1 np11 J.IX yTBep)J(.ZJ.emm 06ll\HM co6paHHeM aKQHOHepos 11 

nOKa3h!BalOTCSI B OT'-leTHOCTH Kai< pacnpe)leJJeHHe np116h1Jll1. 

,[(HBH,ll.eH)l.bl, 06bSIBJJeHHble nocne ,ll.aTbl COCTaBJJeHHSI 6yxranTepcKoro 6anaHCa, OTpa>KalOTCSI B 

np.11Me"lamrn o co6b1T11six, npo113owe)l.w11x nocne OT4eTHoi1 JJ.aThl. 

HMoz ua npuoblllb - B cp1rnaHcosoi1 OT'-leTHOCTJ.I oTpa.)l(etthl pacxO.D.hl no Hanoroo6no>KeH1110 s 

COOTBeTCTBl111 c Tpe6osaH11SIM11 ,ll.ei1cTBy10inero 3aKOHO)l.aTeJlbCTBa Pocc11i1CKOH <t>e)l.epau1111. 

PacXO,ll.bUB03Mell\eH11e no Hanory Ha np116bTJI'b B OT"leTe 0 npo"leM COBOKynHOM .D.OXO,ll.e 3a fO.ll. BKJTIO'-la!OT 

TeKyinee Hanoroo6no)!(eHHe H 113MeHeHHSI B OTJIO)J(eHHOM Hanoroo611o)!(eH1111. TeKyinee 

Hanoroo6no)!(eH11e pacc"!HTh1BaeTcS1 Ha ocHose m1rn.n:aeMoi1 Hanoroo6naraeMoi1 np116'b1n11 3a roJJ. c 

np11MeHeH11eM CTaBOK Hanora Ha np116hIJTh, ,ll.eHCTBYlOU\11X Ha ,ll.ary COCTaBJJeH11SI 6yxranTepCKOro 

6anaHca. Pacxo.D.hI no HanoraM, 3a 11cKJT10tJeH11eM Hanora Ha np116h1JJb, OTPa>KalOTCSI B cocTase 

onepau110HHb1X pacxo.nos. 

0TJJO)!(eHHoe Hanoroo6Jio)!(em1e no Hanory Ha np116bIJTb pacctJ11Tb1BaeTCS1 no MeTO.lJ.Y 

6anaHCOBblX aKTHBOB 11 o6.si:3aTeJJbCTB B OTHOWeHl111 scex speMeHHhl X pa3H11U Me)J()ly HaJJOfOBOH 6a30H 

aKTl1BOB 11 o6.si:3aTeJTbCTB 11 11X 6anaHCOBOH CT011MOCThlO B COOTBeTCTBl111 c cp11HaHCOBOH OT"!eTHOCTblO. 

AKTHB'bl H o6si3aTeJJ'bCTBa no OTJJO>KeHHOMY HaJIOroo6Jio>KeHHJO onpe.n.enSIJOTCSI c 

HCnOJI'b30BamreM CTaBOK Hanoroo6JTO>KeHHSI, KOTOphie, KaK npe.n:nonaraeTCSI, 6y.n:yT np11MeHJ.IMhT B TOM 

nepJ.IO,ll.e, KOr.na aKTJ.IB'bl 6y.lJ.YT peanH30BaHbl, a o6.si:3aTeJibCTBa noraweHhT, OCHOBh!BaSIC'b Ha CTaBI<ax 

Hanoroo6no)J(eHl1SI, KOTOpble 6hIJTl1 ycTaHOBJleHbl B )l.aHHOM nepHO,ll.e l1Jll1 cpaKTH'-leCKJ.I ycTaHOBJleHbl Ha 

OT"leTHyro .n:ary. AKT11Bbl no OTJJO)!(eHHOMY Hanoroo6JJo)!(eHHJO OTPa)!(aJOTCSI B TOH CTeneH11, B KaKoi1 

cyinecTByeT BepOS!THOCTb nony'-leHHSI Hanoroo6naraeMOH np116hIJTl1, npOTl1B KOTOpOH MOryT 6b1Tb 

11cnOJJh30BaHbl BpeMeHHbie pa3Hl1Uhl. 

OTJio)!(eHHOe Hanoroo6no>KeHJ.1e, B03HHKa10inee np11 nepeoueHKe no cnpase,ll.J111Boi1 CTOl1MOCT11 

cp11HaHCOBblX aJ<Tl1BOB, 11Mel0ll\11XCSI B HanHlJl111 Jl.JlSI apO,ll.a.)1(11, c OTHeceHHeM Jl.aHHOH nepeoueHKl1 Ha 

yseJJl1"leH11e 11J111 yMeHbwem1e co6cTBeHHhlX cpeJJ.CTB aKQl10HepoB, TaK)J(e OTHOCSITCSI Henocpe,ll.CTBeHHO 

Ha co6cTBeHHble cpeJJ.CTBa aKQ110HepOB. Ilp11 pean113aQ11..11 Jl.aHHhlX ueHHhlX 6yMar COOTBeTCTBYIOU\11e 

cyMMbI oTJTO)!(eHHoro Hanoroo6no)!(emrn OTPa)!(aJOTc.si: B OT"leTe o npO"IHX coso1<yntth1x JJ.OXOJJ.ax. 

0TJTO)!(eHHbte HaJIOfOBbie aKTHBbl H o6.si:3aTeJTbCTBa C03Jl.aIOTCSI B OTHOWeHJ.Il1 BpeMeHHbTX pa3H11U., 

CBSl3aHHhlX c HHBeCTHUHRMH B Jl.QqepHJ.Ie 11 accou1n1poBaHHbie KOMnaHl1J.I, KpOMe Tex cnyqaeB, KOr,ll.a 

MOMeHT J.1C4e3HOBeH11.si: speMeHHhlX pa3HHU. MO)!(eT KOHTPOJI11posaTbCS1 KoMnaH11ei1 11 cyinecrnyeT 

sepmtTHOCTb Toro, t{TO 3Tl1 BpeMeHHbie pa3HHU.hl He 11cqe3HYT B o603pHMOM 6y.n.ymeM. 
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06zu,ecmoo c ozpanu'lemwu omoemcmoe1111ocmb10 «Mema1lJl:mepzoM011ma:>1c» 
llpuMe'lOllUJI K </>Ulla1lC080U Om'lemllOCmU 30 ZOO, 3QK011'lU8UlUUCJl JJ OeKa6pR 2017 zooa 
(s mbtcn•1ax poccuiic1<ux py6ne1i) 

OmpaJ1ceuue ooxoooa u pacxoooa - npou,eHTHble JJ.OXOJJ.bl H paCXOJJ.bl OTpIDKaIOTC51 B oneTe 0 

npOlfHX COBOKynHbIX JJ.OXO.ll,ax ITO BCeM npou,eHTHblM HHcrpyMeHTaM ITO MeTOJJ.Y Hapam11Bamrn c 

11cnonh30BaH11eM MeTOJJ.a 3cpcpeKTHBHOH JJ.OXOJJ.HOCTH. 

MeTOJJ. 3cpcpeKTHBHOi1 CTaBKH npoueHTa - 3TO MeTOJJ. pacqeTa aMoprn311poBaHHoi1 cT011Mocrn 

qnrnaHCOBOro aKHIBa JfJIJf cpHHaHCOBOro o6513aTeJibCTBa Jf pacnpeJJ.enemrn npou,eHTHbIX JJ.OXOJJ.OB 11 

npou,eHTHhlX paCXO)lOB Ha COOTBeTCTByIOI.IlJ'IH rrepHO)l. 3cj>cj>eKTl1BHa51 CTaBKa npou,eHTa - 3TO TOlJHa51 

CTaBKa JJ.HCKOHT11pOBamrn p aclfeTHblX 6yJJ.yl.llHX JJ.eHe>I<HbIX BbIITJiaT HJIH nocrynneHHH Ha Q)Kf!JJ.aeMbIH 

cpoK .nei1CTBl151 cp11HaHCOBOfO 11HCTPYMeHTa HJIH, eCJIH npHMeHHMO, Ha 6onee KOpOTKHH cpOK JJ.O lJHCTOH 

6aJiaHCOBOH CTOHMOCTH QlHHaHCOBOfO aKTHBa HJIH cp11HaHCOBOrO 06513aTeJibCTBa. ilpH pacYeTe 

3cpcpeKTHBHOH CTaBKH npol(eHTa KoMnaHH51 oueHHBaeT noTOKH .neHe:>I<Hhrx cpe.ncrn c yYeTOM Bcex 

)lOfOBOpHbIX ycJIOBHH B OTHOWeHl1H cpHHaHCOBoro HHCTpyMeHTa (Harrp11Mep, B03MO:>KHOCTb JJ.OCp04HOfO 

norameH115!) , HO He yY11Tb1BaeT 6y.nym11e y6bITKH no KpeJJ.HTaM. TaKoi1 pacYeT BKJIJOYaeT Bee KOM11cc1111 11 

c6op1>1, yrniaYeHHble H nonyl.!eHHble CTOpOHaM11 JJ.OfOBOpa, COCTaBJI5ll-OlllHe HeOTheMneMyJO YaCTb 

3cpcpeKTHBHOH CTaBKH npoQeHTa, 3arpaTbl no CJJ.eJIKe, a TaK:>Ke Bee npOlJHe npeMHH HJIH )lHCKOHTbl. B 

cny'!ae, ecnH B03Hl1KaeT COMHeH11e B CBOeBpeMeHHOM norameH11M KpeJJ.HTOB, OHH nepeou,eHHBaJOTC51 JJ.O 
B03MemaeMoi1 CTOHMOCTH c nocne.nyJOill,11M OTPIDKemreM npou,eHTHoro JJ.OXOJJ.a Ha OCHOBe npou,eHTHOH 

CTaBKM, KOTOpa51 11cnonh30Banacb Jl.Jl51 Jl.HCKOHTHpOBaHmr 6yJJ.yll(HX JJ.eHe:>I<HhIX IJOTOKOB c QeJJblO ou,eHKH 

B03MemaeMoi1 CTOl1MOCTH. KoM11cc110HHb1e JJ.OXOJJ.bI 11 npo<me JJ.OXOJJ.bI 11 pacxOJJ.bI oTpa:>I<aJOTC51 no 

MeTOJJ.Y Hapalll,HBaHH51 B TelfeH11e neptto.n.a npe.n.ocTaBneHH51 ycnyrn. 

HapameHH1>1e npol(eHTHb1e JJ.OXOJJ.bI 11 HapameHHbie npou,eHTHbre pacxoJJ.hI, BKnJOlfa51 

Hapall(eHHblH KynoHHblH JJ.OXOJJ. H Hapalll,eHHblH J{HCKOHT, BKnJOlfa!OTC51 B 6anaHCOBYIO CTOHMOCTb 

COOTBeTCTBYIOlllHX aKTHBOB 11 06513aTenbCTB. 

nepeoueHKa liHOCTpaHHOH BaJIJOTbl- Onepau,1111 B HHOCTpaHHOM BaJIJOTe OTPa:>I<aJOTC51 no 

ocj>11u,HanbH0My · o6MeHHOMY Kypcy EaHKa Poccirn, cymecTByJOmeMY Ha JJ.eHb orrepal(HH. KypcoBa51 

pa3HHU,a, B03HHKaJOlll,a51 B pe3yJibTaTe npoBe.n.emur pact:IeTOB no onepaU,H5IM B HHOCTpaHHOM BaJIJOTe, 

BKJIJOqaeTC51 B OTlfeT 0 COBOKynHoj;i np1161>m11 no ocpHQHaJibHOMY o6MeHHOMY Kypcy EaHKa Pocc1111, 

JJ.ettCTBYJOlll,eMy Ha JJ.aTy onepaQ11i1. 

,lJ;eHe){(Hbie aKTHBbl H o6513aTenbCTBa B HHOCTpaHHOi1 BaJIJOTe nepeBOJJ.5ITC51 B pOCCHHCKHe py6n11 

no ocp11u,11an.bHOMY o6MeHHOMY Kypcy EaHKa Pocc1111 Ha JJ.aTy cocTaBneHH51 6anaHca. 

KypcOBbie pa3HHU.bI, CB513aHH1>1e c .n.onrOBbIMH ueHHbIMH 6yMaraM11 11 npolfHMH JJ.eHe){(Hb1M11 

cpHHaHCOBhlMH aKTHBaMH, OTpa:>I<aeMblMl1 no cnpaBe,UJIHBOH CTOHMOCTH, BKJIJOlJaJOTC51 B JJ.OXOJJ.bl 11 

paCXOJJ.b! OT nepeou,eHKH HHOCTpaHHOH BaJIIOTbl. KypCOBbJe pa3HHU,bl, CB513aHHbie c He)leHe){(HblMl1 

CTaTb5IMH, TaKl1MH, KaK JJ.OJJeBbie ueHHb!e 6yMarH, OTHeceHHble K KaTeropHH cj>HHaHCOBb!X aKTHBOB, 

oueH11BaeMblX no cnpase)J:nHBOH CT011MOCTH qepe3 npH6b!Jlb HJIH y6b!TOK, OTpa:>I<aIOTC51 KaK YaCTb 

JJ.OXOJJ.OB Hnl1 paCXOJJ.OB OT nepeoueHKH no cnpaBeJJ.nHBOH CTOHMOCTH. KypcOBbie pa3HHU,bl no 

HeJJ.eHe){(HblM cp11HaHCOBblM aKTHBaM, HMe!OLLnrMC51 B HaJIHlJHH JJ.JISI npOJJ.a)l(H, 0Tpa:>I<a!OTC51 B OTYeTe 0 

npOlJHX COBOKYITHbIX JJ.OXOJJ.ax, nocKOnbKY OHl1 Bn11.SllOT Ha cnpaBe)lJIHBYJO CTOl1MOCTb lJHCTbIX aKTHBOB, 

np11lfHTaIOI.llHXC51 aKQHOHepaM (ylfaCTHHKaM). 

Ha 31 JJ.eKa6p51 2017 ro)J.a Kypc, HCnOJib3YeMblH JJ.JI51 nepeou,eHKH OCTaTKOB no Ct:IeTaM B 

HHOCTpaHHOH BaJIIOTe, COCTaBJISIJI 57,6002 py6JI51 3a 1 JJ.Onnap ClllA(2016 r.- 60,9675 py6nei1), 68,8668 

py6nel1 3a I eBpo (2016 r. - 64,4625 py6nei1). B HaCT05llll,ee BpeMsr BanJOTa Pocc11i1cKoi1 <I>e.i:i:epau,1111 He 

srBJJ5leTC51 cBo60JJ.HO KOHBeprnpyeMoi1 BaJIIOTOi1 B 60JihlllHHCTBe CTPaH 3a npeJJ.eJ1aM11 Pocc11i1cKoi1 

<l>eJJ.epau,1111. 

ilpOH3BOJJ.Hble cj>11HaHCOBbie 11HCTpyMeHTbl BKJl!OlfaJOT BaJIIOT006MeHHb!e KOHTpaKTbl, 

rrpoQeHTHbTe cj>bJOqepCbI, cornallleHH51 0 6y.izylll,eH npou,eHTHOH CTaBKe, BaJIJ:OTHb!e H npou,eHTHbie CBOITbl, 

BaJIJOTHbie H npoQeHTHhTe onQHOHbl, a TaK){(e JJ.pyr11e npOH3BOJJ.HbTe cp11HaHCOBb!e HHCTpYMeHTbI, H 

nepBoHalfanhHO OTPa)l(aJOTcsr B 6anaHce no CTOHMOCT11 np1.rn6peTeH115! (Bee 3arpaT1>1 no c.i:i:enKe), a 

BnOCJTeJJ.CTBl111 n epeoQemrnaJOTC51 no cnpaBe)lnHBOH CTOHMOCTl1. Cnpase)J.JIHBa51 CTOl1MOCTb 

paCC"IHThIBaeTC51 Ha OCHOBe KOT11pyeMbIX pbIHO"IHbIX QeH, MO.ll,enei1 JJ.HCKOHTHpOBaHl151 noTOKOB 

.n;ette)l(HhfX cpe,n;CTB, MO,n;enei1 ycTaHOBJleHH.IJ ueHbl no onu110Hy HJil1 Kypcos COOT Ha KOHel( ro.n;a B 

3aBHCHMOCTH OT THna c.i:i:enKH. Bee npoH3BOJJ.Hb1e cp11HaHCOB1>1e HHCTpyMeHTbI Yl.!HTb1Ba1-0Tcsi KaK aKTl1BhI, 
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06ii.1ecmao c ozpa11u•1e1111ou omaemcmaemwcmb10 «MemaJ1J1311epzoM011maJ1C» 
flpUMe•tQllUR K tj>u11a11COBOU om•temuocmu 3Q ZOO, 3QK01l'lU8UIUUCJl 31 OeKa6pR 2017 ZOOQ 
(6 mblCR•tax poccuiicKUX py6Jle1i) 

ecm1 11X cnpaBe)V111Brul CTOl1MOCTb .S1Bm1eTCJ! nOJIO:>KHTeJibHOH, 11 KaJC o6n3aTeJibCTBa, ecn11 11X 

cnpaBe.n.n11srui CT011MOCTb J!BJIJ!eTCJ! OTPl1QaTeJibHOH. 

l13MeHeHl1jj cnpaBe.IJ.Jil1BOH CTOl1MOCTJ.1 np0113BOJJ:HbJX qmHaHCOBblX 11HCTPYMeHTOB OTHOCl1TCJ! Ha 

.IJ.OXO.IJ.bl 3a BbflleTOM pacxo.n.os no onepa1.vrnM c 11HOCTpaHHOH BaJIIOTOH JI1160 .IJ.OXO)l.bl 3a Bbl'-!eTOM 

pacxo.n.os no onepal(HJ!M c TOprOBbTMH 11 HHBeCT11QHOHHbTMH QeHHbTMH 6yMaraMH, B 3aBHCHMOCTH OT 

npe.n.MeTa c.n:enxH. 

KoMnaH11n He npoBO.IJ.HJTa onepaQHi1 c npoH3BO.IJ.HbJMH cj>HHaHCOBLJMH HHCTPYMeHTaM11 .n,JJJ! 

Qenel1 xe,n:>K11posaHmr. 

Pe3epobt - Pe3epsbr 0Tpa:>Ka10TCJ1 B OTtJeTHOCTH npH B03HHKHOBeH1111 y KoMnaH1111 06J13aTeJibCTB 

(npaBOBblX 11Jll1 Tpa,ll11Q110HHb!X) .no OTqeTHOH .n:aTbl. flp11 3TOM cyIIleCTByeT Bb!COKrul sepOJ!THOCTb Toro, 

qTo .llIIJ! HCOOJIHemrn 3Tl1X o6.sl.3aTeJibCTB KoMnaH11e.H noTPe6yeTCJ! orrox 3KOHOM11qecK11x pecypcos, 11 

cyMMa 06J13aTeJibCTB MO:>KeT 6b!Tb 01.leHeHa c )l.OCTaTOtIHOH CTeneHblO Ha,ne:>KHOCTl1. 

Omllucne11ufl o <1>011obt cou,uaJlb1t020 110311alle11u11 - KoMTiaHHJ! npoH3BO.LtHT B3HOCbJ B 

neHCHOHHb!H <DoH,n, <l>OH)l. COl.ll1aJibHOfO CTpaxosaHIDI H <l>oH,n o6J!3aTeJibHOf0 Me,ll11Q11HCKOro 

CTPa,xosaHIDI Pocc11.HcKo.H <De.n.epal(HH s OTHoIIJeH11H csoHx COTPY.IJ.HHKOB. Pacxo.n.hr KoMnaH1111 no 

B3HOCaM B YKa3aHHbie <l>OH,llbl )'1"11TblBalOTCJ! no Mepe 11X B03HHKHOBeHl1J! 11 BKJllOt:faJOTC.sl B COCTaB 

pacxo.n.os Ha co.n.ep:>Kam1e nepcoHana. 

B3aUM03allembt - <1>11HaHCOBb1e aKTl1Bbl H cj>HHaHCOBbJe o6.si3aTeJibCTsa B3aHM03aq11TbIBa10Tcn, 11 

B OHeTe 0 cj>11HaHCOBOM noJIO:>KeHHH OTpa:>KaeTC.sl t:fHCTrul BeJIHt:fHHa TOJibKO B Tex cnyiiruix, xor.na 

Cyl.L\eCTByeT 3aKOHO.IJ.aTeJibHO 3axpenJ1eHHOe npaso npOH3Becnt B3aHM03aqeT OTpa:>KeHHblX cyMM, a 

TaK:>Ke HaMepemre mr6o np0113BeCTl1 B3aHM03atJeT, JIH6o peaJIH30BaTb aKTHB 11 11cnOJ1Hl1Tb o6n3aTeJlbCTBO 

0 .Il.HOBpeMeHHO. 

Ou,euormbte o6fl3ameJZbcmoa - 0QeHoqHoe 06J13aTeJibCTBo npe.n.cTaBJIJ!eT co6o.H Hecj>11HaHcosoe 

o6n3aTeJibCTBO, Heonpe.neneHHOe no seJJl1tJHHe HJJH c Heonpe){eJJeHHb!M CpOKOM 11COOJJHeHl1J!. 

0QeHOtJH1>1e 06J13aTeJibCTsa npH3HaJOTCJ! npH HaJIHt:fHl1 y KoMnaH11H ycnosH1>1x 06J13aTeJihCTB 

(npaBOBblX 11Jil1 BblTeKaJOUll1X H3 CJIO:>K11BWei1cJ! )l.eJJOBOW npaKTl1K11), B03H11Kllll1X .no KOHi.la OT<JeTHOro 

nep110.n.a. flp11 3TOM Cyl.L\eCTByeT BblCOKa.sl sepOJ!THOCTb Toro, tJTO .II.AA 11COOJIHeHH,SI 3Tl1X 06J13aTeJJbCTB 

KoMnaH1111 noTPe6yeTcJ1 orrox 3KOHOM11qecK11x pecypcos 11 cyMMa o6n3aTeJibCTB MO:>KeT 61>1Tb Ha,ne:>KHO 

oQeHeHa. 

Onepau,uu co coJOa1111b1MU cmopoua.Mu - KoMnaHH.si nposo.n.11T onepaQ1111 co CBJ13aHHbtM11 

CTOpOHaMl1. CTOpOHbl CtJl1TalOTC.sl CBJ!3aHHblMl1, B TOM tJHCJie, ecn11 O.IJ.Ha 113 Hl1X 11MeeT B03MO:>KHOCTb 

KOHTPOJI11posaTb .npyry!O, BMeCTe c .npyrow CTOpOHOW HaxO.IJ.11TC.s! no.n 061.L\11M KOHTpOJieM, HaXO)l.11TCJ! 

no.n COBMeCTHblM KOHTponeM .n.pyrow CTOpOHbl 11 TpeTbero Jil1Qa 11Jil1 MO:>KeT OKa3bIBaTb Cyl.L\eCTBeHHOe 

BJIH.slHHe np11 npHH.slTHH .npyrow CTOpOHOW cj>11HaHCOBbIX 11 onepaQ110HHblX perneHHW. 

flp11 paCCMOTpeHHH B3al1MOOTHOWeHHH co CBl!3aHHblMl1 CTOpoHaM11 KoMnaHHJ! npHHHMaeT BO 

BHl1MaH11e 3KOHOMl1tJeCKOe co.n.ep)KaH11e TaKl1X B3al1MOOTHOIIIeHl1H, a He TOJibKO HX 10p11,n11qecxyJO 

cpopMy. 
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06U{ecmoo c ozpaHu'lemtou omoemcmoeHHOCmblO «MemaJ1ll3HepzoM011maJ1c» 
llplUte'IOllUJl K r/JUllQllCOOOU Om'lem11ocmu 30 zoo, 3llK0ll'IU8lUUUCJl 31 OeKaop11 20/7 zot)a 
(6 mbtClf'IOX pocc11iic1<11X py6nei'i) 

5. ,l(eHe:iKHLie cpe,ncTBa H HX 3KBHBaJieHTLI 

Ha.1n1llH1>1e cpe.ncTBa 

KoppecnoH.neHTCK11e ClleTa 11 .neno311Ti.1 «.no BOCTPe6osaH11S1» B 6aHKax 
Pocc11HCKOH<l>e.nepau1111 

KoppecnoH.neHTCK11e ClleTa 11 .neno311Ti.1 «.no BOCTPe60BaH11si» B 6aHKax 
.npyrnx CTpaH 
.l{eHe)!(Hble 3KBl1BaJJeHTbl 

MToro .llCHeit<H1>1x cpet1.crB " ux lKBHBaJieHTOB 

31 .lleKa6psi 2017 31.lleKa6pst 2016 
ro.lla ro.lla 

0 

8 

0 

0 

8 

0 

65 

0 

0 

65 

no COCTOSIHIHO Ha 31.12.2017 CTj)yKrypa ,neHe)!(JJbTX cpe.IJ.CTB npe,nCTilBJJeHa OCTaTKaMl1 Ha 

paC1.feTHOM C1.feTe, OTKpblTOM B nAO "MocKOBCKJ1M Kpe,nl1THblM BaHK"' KOTOpble COCTaBmllOT 8 TblC. py6. 

no COCTOSIHKIO Ha 31.12.2017 npocpo1.feHHble OCTaTKH OTCJTCTBYIOT. 

6. <l>HH3HCOBLie aKTHBhI, y.nep:itcHBaeMLie .no noraweHHSI 

31 .llCKa6pS1 2017 31 .llCKa6pS1 2016 
ro.lla ro.lla 

Pocc11i1cK11e rocy.napCTBetttti.1e 06n11rau11u 0 0 
Mytt11u11nani.Hi.1e 06n11rau1111 0 0 
06n11rau1111 6aH Ka Pocc1111 0 0 

KopnopaT11Btti.1e 06mffau1111 0 0 

BeKcem1 5 087 405 5 098 060 

.l{onesi.1e ueHH1>1e 6yMarn 0 0 

HToro i1>uuaucos1>1e aKTHB1>1, y.llep:itcusaeM1>1e .llO noraweHHH 5 087 405 5 098 060 

HmKe npHBe,neHa HH<!>OpMaQHSI 0 Kpe.D.HTHOM Ka1.feCTBe QeHHblX 6yMar no COCTOSIHH!O 3a 3 1 
,neKa6psi 2016 ro]:la, ocHoBaHHa.H Ha peJ:inrnra'< cJJeJlY!Om11x pei1T11HrOBblX areHTCTB: Standard & Poor's, 

Fitch and Moody's: 

Kpe.Q11T1-1b1!1 pel1nn1r BblIIJC BBB+ 

Kpe.QHTHbJH pelirnnr Me»my BB+ 11 BBB+ 

Kpe.Q11THh1J:i peJ:iT11Hr BB 11 t111)Ke 

He HMCl-Oll.lHC Kpe.QHTHOfO peJ:iTHHra 

11Toro cJ>1ma11coBblC 3KTllBbl, yi.cpiKllM3CMblC /lO 
norawc111rn 

31 .QCKa6pll 

2016 fO.Qa 

0 
0 
0 

5 098 060 

5 098 060 
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06m.ecmao c 02pa11u•1e1111ou omaemcmaemwcmbto «MemaJ1Jl311ep20Mo11ma:m:» 
IlpuMe•1a11u11 K if>u11a11coaou om•1em11ocmu 3a zoo, 3aK011•1ufJmuuCJ1 31 iJeKa6p11 2017 zoiJa 
(6 mb1CR•1ax poccuucKUX py611eii) 

H1n1<e np¥me.neHa 1rn<t>opMa1.11u1 o 1<pemnHoM 1<aqecTBe QeHHhIX 6yMar no cocTo~H1110 3a 31 
,ne1<a6p~ 2017 ro.na, ocHOBaHHM Ha peifnrnrax cne.ny10w.11x pei1T11HrOBhIX areHTCTB: Standard & Poor's, 
Fitch and Moody's: 

Kpe.n1mib!H pefiT11Hr Bhlwe BBB + 

Kpe.n11THb1l1 pefiT11Hr MClKJJ.Y BB+ 11 BBB+ 

Kpe.u;HTHbIH pel1T11nr BB 11 HH)!(e 

He 11Meioi.n11e Kpe.n11Tuoro pefiT11Hra 

Ff.Toro <j11111a11COBbTC 3KTllBbl, y.u;eplKHMaCMblC JlO 

noramc111rn 

.JJ:onroBl>Ie I1HCTpyMeHT1>1 npe.o,cTaBJI.!IJOT co6oi1 BJIO)!(eHm1: 

31 .neKa6p11 

2017 ro.na 

0 

0 
0 

5 087 405 

5 087 405 

- B Be1<cen~ KoMnamrtt c orpaHHqeHHOH OTBeTCTBeHHOCThiO "Eo3enn JhrMllTe.n" (K1mp) B 
pa3Mepe 4.550.000 TE.IC. py6.; 

- B Be1<cen~ KoMnaHtttt c orpaHttqeHHoi1 OTBeTCTBeHHOCTh'fO "Jly3mm1 MeHe.Zl)!(MeHT Jl11M11Te.n" 
(K1mp) B pa3Mepe 537.405 Th!C. py6., B TOM <fHCJie Haq11cneHHhle npoQeHThl B pa3Mepe 85.484 TblC. py6. 

7. Ilpoque aKTHBLI 

31 .neK36pH 
2017 roJJ.3 

ITpe.norrnaThI 3a pa60Th1 11 yc.rryrn 

HatJ11cneHHOe B03Harpa)!(.nem1e 

Hanorn K B03MemeH1110, 3a 11c1<n10tJeH11eM ttanora tta np116i,1m 

IlpOlJHC 

Pe3eps no.n o6ecuettettHe npotJHX aKTHBOB 

lfToro npO'IHX 31\:THBOB 

.l(anee npe.ncTaBJieHo .ZlBff)!(eHlle pe3epsa 3a 2017 tt 2016 ro.Ul>I: 

Pe3epB no.n o6ecueuenne npoqnx 3KTHBOB 33 31 .ne1<:36pH roJJ.3, npe.nrnecrsyro~ero 
OT'leTHOMY 

Co3.nam1e I soccTattosnettHe pe3epsa no.n 06ecueHeH11e npoq11x aKTHBOB B TetJeHHe ro.11.a 

Cn11catt11e npo•111X aKTHBOB 3a C'leT pe3epsa 

0 

0 

279 

696 

0 

975 

31 .ne1<:36psi 
2016 ro.na 

0 

0 

293 

1 051 

0 

1 344 

2017 2016 

0 

0 

0 

0 

0 
0 
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06U{ecmao c ozpa1tu11emwu omaemcmae1t1tocmb10 «MemaJIJl311epzoM011ma:i1c» 
IIpuMe•tallUJl K </Juuaucoaou Om'lemuocmu 3a zoo, 3QKOll1lU6lUUUCJl 31 OeKa6pJZ 2017 zooa 
(6 mb1CR~ax poccuiicKUX py6nezi) 

Pe3eps not1. o6ecueHeHHe npO'IHX aKTHBOB 3a 31.a:eKaopsr OT'leTHoro rot1.a 

8. 3auMLI u npo•rne npnsJie'lfeHHLJe cpeJJ.CTsa 

31 t1.e1ea6psr 
2017 roi.a 

3aiiMbI H npo,rne npHBJie'!eHHbie cpe.r1cTBa 200 

MToro 3aifMbI u npoque npHBJIC'leHHbie cpe.a:crsa 200 

0 0 

31 t1.e1ea6psr 
2016 rot1.a 

200 

200 

3aMMbl H npHBJieqeHHble cpe.n:cTBa npe.n:cTaBJieHbl 3aHMOM OT KoMnamnr c orpaHH'leHHoi1 
OTBeTCTBeHHOCTbl-0 "E03eJIJ11IHMHTe.n:" (KHnp) B pa3Mepe 200 Tb!C. py6. 

9. Bt.mym:eHHLJe JJ.OJirOBLJe ueum.1e oyMaru 

BeKcem1 

)J,eno3HTHhie H c6eperaTeJibHh1e ceprncpHKaThI 

Espoo6mirau1-rn 

061rnrauH11, BhmymeHHhre .LJ)l.!I 06pamem1.S1 Ha BHYTpeaHeM pblHKe 

MToro Bbmyw.eHHb1e t1.0J1rosb1e ueHHble 6YMan1 

31 t1.eKa6psr 
2017 rot1.a 

0 

0 

0 

5 086 645 

s 086 645 

31 t1.eKa6psr 
2016 rot1.a 

0 

0 

0 

5 097 726 

s 097 726 

BhmymeHHbie .n:oJirOBhie l..leHHhJe 6yMarn npe.n:crnBJieHhI o6mrral..lH.S!MH s pa3Mepe 5.000.000 
ThIC. py6., a Ta10J<e Hal!HCJieHHbIM 1<ynoHoM s pa3Mepe 86.645 TbIC. py6., 1<0TnpyeMhIMH Ha MMBE. 
I1HCpOpMaQH.S! no paccMaTpHsaeMblM 06n1-1ral..lH.S!M OTpa)ICeHa HH)Ke B Ta6JIHl..le 

Ha11MeH0BaH11e: 061111rauHH nooueHTHhJe .LIOKYMeHTilOHhie Ha noe.L1b.!IBHTem1, ceoHH 0 I 
}laHHbJe rocperncTJ)au1rn: N24-01 -364 70-R OT 02.04.2015, QB P<l> 
ISIN Kon: RUOOOAONE40 

HOMHHaJI: 1000 py6new 

06beM 3MHCCHH: 5 000 000 WTYK 

06beM 3MHCCHH: 5 000 000 000 py6new 

06beM B 06pameH11H: 5 000 000 WTYK 

06oeM B o6oameHHH: 5 000 000 000 py6new 

ITeoHO.LI o6pameHH.!I: 1820 nHew 
)laTa Ha'!aJia Pa3MemeHm1: 14 Mall 2015 r . 
)laTa OKOH'laHH.S! Pa3MelUeHH.S!: 14 Ma.S! 2015 r . 

)laTa norawemu1: 7 Ma.S! 2020 r. 
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06w,ecmeo c ozpa11u•1emwii omeemcmee111wcmb10 «MemaJU1311epzoM011ma:>1c» 
llpuMe'laHUR K pu11a11coeoii om'lem11ocmu 3a zoo, 30KOll'IU8UIUUCJl 31 iJeKa6pR 2017 zoiJa 
(a mb1CR•1ax poccwlc1mx py6ne1i) 

10. Ilpo•me 06S13aTeJ11>CTBa 

3apa5oTHal! nnarn pa5oTHHKaM 

Pe3eps no He11cnoni,3osaHH1>1M oTnycKaM 

Hanorn K ynnaTe, 3a HCKJI10'leH11eM Hanora Ha np1161>IJih 

Kpe,n11TopcKaJ1 3a,noJI)KeHHOCTh 

Pe3eps - oueHO'IHoe o5l!3aTeJibCTBO 

Dpo•rne o5ll3aTenbcTBa. 

IIToro npoqux o6sr3aTeJJhCTB 

11. y CT38Hl>JH KannTaJI 

31 ,..eKa6pH 2017 rMa 

)J.om1 

Jfror o 
ycTasnoro 
KamlTaJia 

Kon11'1ccTno 
)l.OJICU TblC. 

100 

100 

HOMHllaJI 

CyMMa, 
cKoppeKTuposa1111aH 
c Y'ICTOM HllljlJIHl.\llH 

100 

100 

Konn'lccrno 
AOJICH TblC. 

100 

100 

31 i.eKa6psr 31 i.eKa6psr 
2017 roi.a 2016 roi.a 

0 0 

0 0 

0 0 

0 0 

0 0 

822 824 

822 824 

31 ACKa6pH 2016 ro11.a 

HOMllllaJI 

CyMMa, 
cKoppei..-ruposan nan 
c y'I CTOM 11ncj>Jrn 1.11111 

JOO 

100 

,Uo 27.09.2017 e,n11HCTBeHHf>IM ytJaCTHKKOM K0Mnaua11 srs1rnnacb KoMnaHm1 c orpaH11'!eHHOi1 
OTBeTCTBeHHOCThlO "o03eJIJI n11M11Te.IJ." (KJ1np ). 

C 27.09.2017 e.n.11ncTBeHHhJM ytJacTHl1KOM KoMnaHl1li srsnsreTcsr KoMnamrn c orpaH11tJeHHOi1 
OTBeTCTBeHHOCThlO "ny:m111n MeHe.IJ.)!(.MeHT n11M11Te.n." (K1mp). 

12. IlpoQeHTHhle )lOXO)lhl 

2017 2016 

Pocc11l1cK11e rocy,napcTBeHHbie 06n11raum1 0 0 

MyH11u1man1>H1>1e 06n11rau1111 0 0 

06n11rau1111 EaHKa Pocc1111 0 0 

KopnopaT11BH1>1e 06n11rau1n1 0 0 
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06w.ecmso c ozpa11u11e1111oii omsemcmsemwcmb10 «MemOJ1Jl31tepzoM011ma:,,c» 
llpuMe•1a11u11 K <f>u11a11cosoii om•1em11ocmu 3a zoo, 3a1<01111usmuiiCJ1 31 iJe1<a6p11 2017 zoiJa 
(B mblCR•tax poccuiic1acx py611e1i) 

BeKcem1 

HToro npou,euTHhie .llOXO.llbl 

575 019 750 349 

575 019 750 349 

npol_leHTHbie .n:oxo,n:bl npe,n:CTaBJJeHbl .n:oxo,n:aMI1 no BeKCeJI.SIM KoMnaHI111 c orpaH11l!eHHOM 
oTBeTCTBeHHOCTblO "I>o3enn J111M11Te.n:" (K11np), KoMnaH1111 c orpaH11tieHHol1 OTBeTCTBeHHOCTblO 
"Jly3JJI1III MeHe)J)KMeHT JlHMI1Te.n:" (Km1p). 

13. Ilpou:enTHhle paCXOAhl 

2017 2016 

11poueHTHbie pacxo,nb1 574 196 748 118 

HToro npou,eHTHb1e pacxOJlhI 574196 748 118 

Opou.eHTHI>Ie pacxo;:i:i,1 npe.n:crnBJJSIJOT co6ol1: BhrnJJaTI:.J KynoHHoro .n:oxo.n:a no BMnymeHHbIM 
.n:onrOBbIM ueHHbIM 6yMaraM. 

14. A;:tMHHHCTpaTHBHLie H npoque onepaa:HOHHLie pacxo~hl 

2017 2016 

Pacxo,nbI Ha nepcoHan 348 0 

AMopn13aum1 ocHOBHblX cpe.ncTB 11 HMA 0 0 

A.nM11H11cTpaTl1BHb1e pacxo,nbI 0 0 

Pacxo,nbI no onepau110Httoi1 apeH.ne 0 0 

11pol!He paCXO,Llbl, OTHOC.HW,11eC.H K OCHOBHblM cpe,nCTBaM 0 0 

I1po<jlecc110HanbHbie ycnyrn (oxpaHa, cs.H3b 11 .npyrne) 0 0 

PeK.llaMa 11 MapKeT11Hr 0 0 

11po•:rne ttanorn, 3a 11cKJ11-0qeH11eM Hanora Ha np116Mnb 0 0 

I1poq11e 136 I 930 

lhoro 3.llMHHHCTp3THBHblC " npo•me onepaU,HOHHble paCXOtl.bl 484 1 930 

15. HaJior ua npu61.1JIL 

Pacxo,nI:.1 no HaJJory Ha np116i,mi, BKJTJO'laJOT cne.n:y10m11e KOMnoHeHTI:.1: 
2 017 2 016 

TeKYw.11e pacxo,nb1 no Hanory Ha np116bIJlb -337 -59 

30 



06w,ecmao c ozpa1tu11emtoii omaemcmae1t1tocm&10 «Meman11311epzoM01tma:,,c» 
llpuMe•tauun K punaucoaou om11emnocmu 3a zoo, 30KOll'IU8Uluiicn 31 i>eKa6pn 2017 zoi>a 
(6 mbtCJl•tax poccwicKto: py611e1i) 

fuMeHeHHSI OTJTO)l(eHHOfO Hanoroo6JJO)l(eHHSI, CBll3aHHh!e c B03HHKHOBeHHeM 

H CTOpHHpOBaHHeM speMeHHhlX pa3HHU 
0 

Pacxo~1>1 no HaJiory Ha npu61>1Jih 3a ro~ -337 

0 

-59 

,l(HBH,l(eH,D.hl no 1:noraM pa60Thl 2017 ro.n.a Ha MOMeHT no.n.nucaHJUI .n.aHHOH qnrnaHCOBOH 
OTlleTHOCTY! He yTBep)!(,l(eHb!. 

17. YnpasJieuue «PnuaucoBMMH pucKaMH 

I'eozpatjJu'lec1<uu puc1< 

,l(an:ee npe.n.cTaBJieH reorpaqrnYeCKI1H aHan:113 aKTHBOB no cocTO$lHI1FO 3a 31 .n.er<a6pjJ 2017 ro.n.a: 

AKTHBbl 

.ll:eHelKHbie cpen.cma H HX JKBHBaneHTbl 

<l>HHaHCOBble aKTHBbI, yn.eplKHBaeME.Ie D.0 norameHHJI 

0TJJOlKeHHblH HaJJOrOBbIH aKTHB 

ITpo•rne aKTlfBbI 

HToro a11."THBOB 

06maTCJJ bCTBa 

3aHMbl H npO'lHe npHBJJe'feHHble cpeD.CTBa 

Bbmyme1rnb1e AOJ1Tosi.1e ueHHbie 6yMarn 

ITpo'lHe o6ii3aTem.cma 

llToro 06113aTCJlbCTB 

1.fnCTaH 6a.rianconaH no3111(HH 

Pocc1rn 

8 

0 

3 
975 

986 

200 
5 086 645 

822 

5 087 667 

-5 086 681 

,L(pyrne CTpam.1 

0 

5 087 405 

0 

0 

5 087 405 

0 
0 
0 

0 

5 087 405 

llToro 

8 

5 087 405 

3 

975 

5 088 391 

200 

5 086 645 

822 

5 087 667 

724 

,l(an:ee npe.n.cTaBJieH reorpacj>HtJeCKI1H aHan:I13 aKTHBOB no cocTosiHmo 3a 31 .n.eKa6psi 2016 ro.n.a: 

Pocc1rn .l(pyrne crpaHhl 1'1Toro 

AKTHBhl 
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06u(ecmao c ozpauu11emtou omaemcmae1111ocm&10 «MemaJlll311epzoM0Hma;,1c» 
f1puMe'l.aTtUJl K r/JU1lQIJC060U om•temHOCmU 3Q ZOO, 3QK01l'lU6WUUCJl 3J Oe1<a6pJ1 2017 ZOOQ 
(6 Jnb1CR•1ax pOCCllUCKllX py611eii) 

JJ:eHell<FU.Ie cpe.ncrna !{ HX JKBRBaJJCHTbl 

<llirnaHCOBbie aJ<THBbI, y.nepncmaeMbie .no noraweHHR 

0TJTOJl<CHHbltt HaJJOrOBbltt aJ<THB 

Opo•me aKTHBbl 

l 'IToro 3KTllBOB 

06Sl3aTCJlbCTBa 

3ai1M1>1 H rrpo•me npHBJie•reHHhre cpe.ncTBa 

Bhmyw.eHHbre .nonrosbre ueHHbre 6yMarn 

TTpoqHe ofo13aTeJThCTsa 

JIToro o6SI3aTCJihCTB 

qHCTaSI 6:UiaHCOB3SI !T0311QllSI 

65 
0 
3 

1 344 

I 412 

200 
5 097 726 

824 

5 098 750 

-5 097 338 

0 
5 098 060 

0 
0 

5 098 060 

0 

0 
0 

0 

5 098 060 

65 
5 098 060 

3 
I 344 

5 099 472 

200 

5 097 726 
824 

5 098 750 

722 

PblllOl/.ltblU pucK- p11cK B03HMKHOBemur y KoMnaHm1 qnrnaHCOBhIX noTeph (y6hlTKOB) 

BCJle)l.CTBMe H3MeHeHM.R pbIHO'IHOii CTOHMOCTH qnrnaHCOBblX HHCTpyMeHTOB TOprosoro nopnpen .si, 

a TaIOKe Kypcos 11HOCTpaHHblX BaJllOT, a TaIOKe BCJle,D.CTBHe He6naronpmlTHOro H3MeHeHHH npou.eHTHblX 

CTaBOK no aKTHBaM H naCCHBaM. 

~eJJhJO ynpasnemrn phIHOtIHhTM p11cKoM HBJ1HeTCH no.n..n.ep)J(aHHe npHHMMaeMoro Ha ce6H p11c1<a Ha 

.n.onyCTMMOM ypoBHe, onpe.n.eneHHOM B COOTBeTCTBHH co CBOeH 6M3HeC-CTPaTernei1. I1pMopineTHblM 

HBJT.ReTc.si 06ecne'-leH11e MaKCMMaJlhHoii coxpaHHOCTH aKTHBOB M Kan11Tana KoMnamrn nocpe.n.cTBOM 

yMeHbWeHHH (HCKJlJO'leHH.R) B03M0)!(HhlX y6hTTKOB H He.n.onony'-leHM.R np116bIJJI1 no onepau.mrM Ha 

cjmHaHCOBh!X pbIHJ<ax, a Tal()J(e npOtIHM onepau.1rnM, CB.R3aHHb!M c npMH.RTMeM pbIHO'-IHOro p11c1<a. 

Bamomllblu pucK 

BamoTHblii pMCK - 3TO pHCK 113MeHeHM.R cnpaBe)l.JIHBOii CTOHMOCTI1 HJ111 6y.n.yll\HX nOTOKOB 

.n.eHe)J(Hb!X cpe.n.CTB no cp11HaHCOBOMY HHCTpyMeHTY BCJJe)l.CTBHe H3MeHeHH.R Kypca o6MeHa BaJJJOT. 

Puc1< npou,ellmuou cmaa1<u 

KoMnamrn npMHMMaeT Ha ce6H p11c1<, CBH3aHHhlH c BJlMHHHeM 1<one6aHHH phIHO'-IHhlX 

npou.eHTHh!X CTaBOK Ha ee cpHHaHCOBOe nOJlO)J(eHHe H TIOTOKl1 .n.eHe)!(Hh!X cpe,D.CTB. Ta1<He J<OJTe6aHHH 

MOryT TIOBbllliaTb ypoBeHh npou.eHTHOH Map)1<11, O,D.HaKO B cnyqae HeO)J(11,D.aHHOro H3MeHeHH.R 

npou.eHTHhIX CTaBOK npou.eHTHM Map)J(a MO)l(eT TaJOI<e CHM)!(aTbC.R HJlH npMBO,D.HTb I< B03HHKHOBeHJnO 

y6hTTKOB. KoMnaHH.R no.n.sep)!(eHa npou.eHTHOMY pHCKY B nepByJO Otiepe.n.h B pe3yJJbTaTe CBOeii 

.n.eHTeJJhHOCTli no BJIO)J(eHH.RM B u.eHHb!e 6yMarn c QHIKC!ipOBaHHhlMH npou.eHTHhlMH CTaBKaMli B cyMMaX 

11 Ha cpoK11, OTJJH'-!aJOII111ecH OT cyMM 11 cpoKOB np11sne'-!eH11.si cpe.n.crn. Ha npaKTHKe npou.eHTHhre 

CTaBKH, KaK npaB11JIO, ycTaHaBJTI1BaJOTC.R Ha KOpOTKHH CpOK. KpoMe Toro, npou.eHTHble CTaBKH, 

3acp11KCI1pOBaHHh!e B ycJJOBlillX .n.orosopoB KaK no aKTliBaM, TaK J1 no o6.si3aTeJJhCTBaM, Hepe,D.KO 

nepecMaTp11BaJOTCH Ha OCHOBe B3aHMHOi1 .n.orosopeHHOCTJ1 B COOTBeTCTBI1H c TeKyII1ei1 pbJHQLIHOH 

c my all.I1 eii. 

I1p11 OTCYTCTBHM MHCTµyMeHTOB xe.n.)[(11posamrn KoMnaH11.si o6httIHO CTpeMHTC.R K cosna.n.ettHJO 

TI03MU.MH no npou.eHTHhTM CTaBKaM. J1o Mepe 113MeHeHH.R p bIHO'IHOH KOH"hlOHKTYPhl np11 HaJJl1'-111l1 

ycnoBHH, onpe,nenetttthrX ycnoB11S1M11 ,11,orosopoB 11 3aKotto.n.aTem;CTBOM Pocc11i1c1<oi1: Cl>e.n.epau.1111, 

KoMnaHJrn MO)l(eT s O.ll.HOCTOpOHHeM nop.si.n.Ke 113MeHHTh npou.eHTttyIO CTaBKY no aKTRBaM. 
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06ut,ecmao c ozpauu'le1111oii omaemcmaemwcmb10 «MemaJlll31tepzoM011ma;,1c» 
llpUMe'la11u11 K qm11a11coaoii om•1emuocmu 3a zoo, 3a1<ou11uazuuuCR 31 i>e1<a6p112017 zoi)a 
(a mb1CR4ax poccuiicKux py6nei1) 

<l>OHOOBblU pUCK 

<l:>OH)J.OBblH pHCK - :no pHCK KOne6aHHH cnpaBe)J.JIHBOH CTOHMOCTH HJIH 6yJJ.ym.11x IlOTOKOB 

)J.eHe:>KHblX cpe)J.CTB no qrnHaHCOBOMY HHCTpyMeHTY B pe3yJlhTaTe H3MeHeHHH pbIHO'LfHblX l\eH (KpOMe 

H3MeHem!H, B03HHKllIHX B pe3ynhTaTe B03)J.eHCTBHSI npOL\eHTHOro MJIH BMlOTHOro pHCKa) BHe 

3aBHCHMOCTH OT Toro, 6hmH JIM IlOL{06Hbie H3MeHeHHSI Bbl3BaHbl cpaKTOpaMH, xapaKTepHbTMH )J.JISI 

)J.aHHOro KOHKpeTHOro HHCTpyMeHTa HJIH ero 3MHTeHTa, HJIH :>I<e cpaKTOpaMH, BJIHSIJOII(HMH Ha see CXO:>KHe 

cjrnHaHCOBbie 11HCTpyMeHThl, 06pamaIOm11ecsi Ha pbIHKe. 

lJpaBOBOU pUCK 11 pUCK nomepu Oe!lOBOU penymau,uu 

f1pasosoi1 p11cK s JJ.e.sITenhHOCTH cssi3aH co cneJJ.YlOID;HMH pHCKaMH: 

pHCKH cosepweHJ.tSI C)J.eJJOK, npH3HasaeMbTX B COOTBeTCTBl111 c )J.eHCTBYIOlll11M 

3aKOHOJJ.aTeJlhCTBOM Pocc11i1cKoi1 <I>e.D:epal\Hl1 HeJJ.ei1cTBHTeJihHhTMH; 

- pHCKl.f 3aKJIIO'LfeHHSI )J.OrQBOpOB, CO)J.ep:>KalllHX Hea)J.eKBaTHble IlOJIO:>Kemur 06 OTBeTCTBeHHOCTl1, 

mi:6o IlOJlO:>KeHJ.rn, cnoco6H.hle npHBeCTH K CyllleCTBeHHOMY o6eCL\eHeHmO aI<THBOB HJlH yseJJH'LfeHHIO 

o6si3aTeJlhCTB KoMnaHm1; 

- pHCKH He6naronpHHTHoro HCXOJJ.a cyJJ.e6Horo pa3611paTeJlhCTBa c yt:facrneM KoMnamrn; 

- pHCKH, CBSl3aHHble c H3MeHeHHeM BaJIJOTHOro, Hanorosoro, 3aKOHO)J.aTeJlbCTBa, cy)J.e6HOH 

npaKTl1KH no sonpocaM OCHOBHOH )J.esiTeJlbHOCTl1 KoMnaHHH. 

ITepe'LfHCJleHHhie p11c1<J.f He sisnsiioTcsi cnel\HcpH'LfecKHMJ.f p11cKaM11, HM no)J.sep:>KeHhl see 

cjHfHaHCOBhie J.fHCTHTYTbl. 

KoMnaHHsi yJJ.ensieT 3Ha'LfJ.fTeJJhHOe BHJ.fMaH11e sonpocaM npasosoi1 3alllHllleHHocrn csoeii 

L{esneJibHocrn. YnpaBneHMe npaBOBhTM pHcKOM ocymecTBJIHeTcsi nyTeM npose)J.eH11si ocTopm1rnoi1 

B3BeweHHOH nOJIHTHKl1 npH npHHSITHH ynpasneH'LfeCKJ.fX peweHHM. 

OueHKa ypoBHSI npasosoro p11cKa npoH3BOJJ.J.fTCSI KoMnaHlfei1 no TaKHM noKa3aTensiM 1<a1<: 

KOJlH'Iecrno :>Kano6 11 npeTeH3J.fH, cpaKTbl. Hapywemrn 3aKOHOJJ.aTen1>cTBa Pocc11iicKoi1 <I>eJJ.epal\lflf, pa3Mep 

B.hmnaT )J.eHe:>KHbIX cpe)J.CTB KoMnaHJ.feJ:i Ha ocHosaHJ.fJ.f nocTaHosneHJ.fH (pemeHHi1) cyJJ.oB J.f npo'IJ.fM 

Il0Ka3aTeJ1.S!M. 

KoMnaHHSI nocTOSIHHO cosepweHCTByeT Ka'feCTBO 06c11y:>KJ.fBaHJ.fS1 KJIJ.feHTOB, npe)J.narasi J.fM HOB.hie 

ycnyrn, BHe)J.pSIS! HOB.hie TeXHOJlOfHH 06c11y:>KJ.fBaHJ.fSI. 

KoMnaH11si 0611a)J.aeT ycTOH'LfJ.fBOH JJ.e11osoi1 penyTal\Hei1, cpopMlfpyeT no3J.fTHBHoe rrpeJJ.cTasnem1e o 

KoMnaHHH, Ka'LfeCTBe OKa3hIBaeMhJX yceyr 11 xapaKTepe )J.esiTen.hHOCTH B uenoM, ocHOBhlBMCb Ha 

06beKTHBHb!X pe3yJJbTaTax CBOei1 )J.eS!TeJl.hHOCTH. PHCK B03HHKHOBeHHSI y6hJTKOB B pe3yJibTaTe n0Tep11 

JJ.enosoi1 penyTaUJ.fJ.f ouemmaeTcsi py1<0BOJJ.CTBOM KaK MMHHMaJihHhIH. 

K0Mnnaeuc-puc1< 

KoMrrnaeHc-pvrc1< - plfCK nplfMeHeHHH IOPJ.fJJ.Wiec1<11x caHJ<U:HH peryn11pyIOll1J.fX opraHOB, 

cyllleCTBeHHoro cplfHaHcosoro y6h1TKa 11n11 noTeplf penyTaU:J.fJ.f KoMTiaHHei1 B pe3ynhTaTe tteco6moJJ.eHJ.fSI 

HM 3a1<0HoB, 11HcTpy1<u:11i1, npaBJ.fJI, cTaHJJ.apTOB 11 1<0JJ.e1<cos nose)J.eHHSI, 1<aca10II(11xcsi JJ.eS1TeJlhHOCT11, 

TaK:>I<e pHCK ynymeHHOH nplf6blJIH 11JlH y6hITKOB BCJJe)J.CTBJ.fe B03HMKHOBeHJ.fSI KOHcpmiI<TOB 11HTepecos 11 

scne.n.cTs11e ttecoorneTCTBHSI )J.ettcTBJ.fH coTpy.LI.HHI<OB BHyTpeHHJ.fM 11 BHelIIHJ.fM HOpMaTJ.fBHhtM 

JJ.OI<yMeHTaM. KoMn11aeHc sis11sieTcsi l!aCTblO KOpnopaT11BHOH KYJihTYPhI. KoMnnaettc-I<OHTPOJib oxsaTbIBaeT 

see 3TaTibl 6H3Hec - npol\eCCOB, Ha'LfHHM OT pa3pa6oTI<H BHyTpettHHX .LI.OKyMeHTOB J.f 3a1<aH'LfHBaS1 attaJJJ.f30M 

3cpcpeKTHBHOCTJ.f onepal\J.fH, J.f OCyllleCTBJIS!eTCSI ttenpepblBHO. 

Cmpamezuqec1<uu pucK 

CTpaTern'l!ec1<11J1 p11c1< - pHCK B03HHI<Hosemrn y6bITKOB B pe3yJihTaTe oum601< (HeJJ.OCTaTKOB), 

)J.OnymeHHb!X B npOL\eCce npJ.fHSITJ.fj! peweHHH, onpe.n.eJIS!lOID;HX CTpaTermo pa3Bl1THSI, BCJie)J.CTBHe tteyl!eTa 

11JIJ.f He)J.OCTaTOl!HOfO y'LfeTa B03MO)J<Hb!X onaCHOCTeH, KOTOpble MOryT yrpO)KaTb .nes1TeJ1bHOCTJ.f KoMnaHJ.fl1, 

HenpaBJ.fJlbHOfO HJIH He.nocTaTO'LfHO o6oCHOBaHHOfO onpe.neneHl1SI nepcneI<TJ.fBHblX HanpasneHl1H 

pa3BHTl1SI, B KOTOpb!X KoMnaHHSI MO)KeT .LI.OCTHl!b I<OHI<ypeHTHOfO rrpe11MymecTBa, OTCYTCTBl1SI 11J111 
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06w,ecmao c ozpa11u1Jeuuou omaemcmaeu11ocmb10 «MemQJl/1:JuepzoMouma:>1c» 
llpuMe'lQllUJl K <f>u11a11coaou om'lemuocmu 3Q zoo, 3QKOll'lU8UIUUCJl 31OeKaopR2017 zooa 
(6 mblCJ1•1ax poccmicKtlX py6ne1i) 

o6ecnetiemrn B HenOJlHOM 06beMe Heo6XO.D.HMl:.IX pecypcos ( qrnHaHCOBbIX, MaTepHanhHO-TeXHHl{eCKHX 11 

npocrnx). 

CTpaTerntiecJG1i1 pHCK srnn.sieTc.si Ha116onee cyrn:ecTBeHHbfM .n.n.si .n.e.siTenhHocrn mo6oH 

opraHH3al.(HH. .l(m1 npe.n.oTBparn:eH11.s! B03M0)!(Hb!X y6bITKOB, Bbl3BaHHhIX He,D.OCTaTOqHOH npopa60TKOH 

perneHHM, onpe.n.en.s1.JOrn:11x cTpaTermo .n.e.siTeJJhHOCTH H pa3BHTH.si KoMnaHHH, Henpasun1>Horo wm1 

He,D.OCTaTOtIHO o6oCHOBaHHOro onpe.n.eneHHS! nepcneKTHBHhTX HanpaBJTeHHH .n.e.siTeJlhHOCTH, B KOTOpbIX 

KoMnaIDrn: MO)!(eT .D.OCTW'lb npeHMYW:eCTBa nepe.n. KOHKypeHTaMH, CTpaTerntieCJG!e peweHWS! 

npHHHMaJOTC.s! B KoMnaHWW Ha KOnnernanbHOH OCHOBe, ynpasneHtieCKWe p ewemrn 6a3HPYJOTCS! Ha 

COH3MepeHHI1 Ha OCHOBe 6JO,D.)!(eTwposamrn nOCTasneHHhTX 3a,D.al{ c HMeJOrn:HMHC.s! pecypCHhIMI1 

B03MO)!(H0CTSIMH, npOBO.D.HTC.s! B3BeIUeHHM KOHKypeHTHM JTOJlHTHKa . 

.l(eTaJlbHM npopa6oTKa nnaHOB .D.OCTH)!(eHHS! CTpaTerH'JeCKHX uenew c a.n.eKBaTHOH 01.(eHKOH scex 

B03MO)!(HblX nocne,D.CTBHH H pHCKOB, KOTOphie MOryT B03HHKHYTb np11 peantt3al.(HYI 3THX nnaHOB, 

JT03BonsieT KoMnaH1111 coxpaHHTh ycToi1•msoe <jmHaHcosoe nono)!(eHHe Ha cjmHaHCOBOM pbrnKe. 

PucK llUKauonocmu 

Tio.n. pHCKOM JlHKBH.D.HOCTH rro,npa3yMeBaeTCS! pHCK B03Hl1KHOBeHl1.s! CHryau.mt, np11 KOTOpOH 

K0Mnamu1 6y.n.eT He B COCTOSIHHH ocyrn:ecTBll.s!Tb nnaTe)!(H no CBOHM o6si3aTeJibCTBaM HJUI TeKyrn:11e 

nnaTe)!(H no nopytieHHJO KJIHeHTOB 6e3 pecrpyKrypH3al(Hli aI<THBOB u/mrn 3KCTpeHHOH M06HJ1W3al(WH 

Heo6XO.D.HMhTX cpe.n.cTB. PwcK JIHKBH.D.HOCTH B03HHI<aeT np11 Hecosrra.n.eHHH cpoKOB rpe6osaHHSI no 

aKTHBHhIM onepaU,HS!M co cpOKOM norarueHH.s! no naCCHBHhlM onepal(H.s!M. 

KoMnaHHSI no.DJJ.ep)!(HBaeT Heo6xo.n.11M1>1i1 yposeHh JTHKBHJJ.HOCTH c u.enhJO 06ecneL1eH11si 

IlOCTO.s!HHOro HaJlHl{H.s! .n.eHe)!(HhlX cpe)J.CTB, He06XO)J.HMhIX )J.JlS! BbITIOJlHeHH.s! scex o6si3aTeJibCTB no Mepe 

HacTynnemrn cpoKOB 11x noraweHHSI. 

Tipuse.n.eHHM HH)J(e Ta6JIHl(a nOI<a3hIBaeT pacnpe.n.eneHHe aKTliBOB H o6.si3aTeJihCTB 3a 31 
.n.e1<a6p.s1 2017 ro.na no cpoKaM, OCTaBlllHMCSI .n.o socrpe60BaH11si H norarneHHsi: 

c 
,Ll,o OT I OT6 ueonpe.neJJe 

BOCTpe60B3H .no 6 .no 12 OT 1 ro.na HHhIM 
Jhoro 

HSI H MeHee 1 MeCSIQe MeCHU:e .no 5 JJeT CpOKOM HJJH 

MeCSIQ3 B B CBhtmeS 

JleT 

AKTHBhl 

.z:(eHe)l(Hhie cpe)lCTBa H HX 
8 0 0 0 0 8 

3KBHBaJieHThl 

<DwHaHCOBhle aKTHBbl, 
0 0 0 0 5 087 405 5 087 405 

y.nep:>1rnsaeMbie .no noraweHw.si 

0rJJO)l(eHHblH HaJIOrOBblH aKTHB 0 0 0 0 3 3 
Tipo•rne aKTHBhl 0 975 0 0 0 975 

JIToro 3KTHBOB 8 975 0 0 5 087 408 5 088 391 

06Sl33TeJJhCTB3 

3ai1Mbl 11 npo411e np11snelJeHH1>1e 
cpe.nCTsa 

0 0 200 0 0 200 

BhlnymeHHhie .nonrOBhie ueHHhie 
0 86 645 0 5 000 000 0 5 086 645 

6yMar11 
Ilpo•rne o6a3aTeni.cTsa 0 822 0 0 0 822 
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06u(ecmao c ozpaHU'lemwii omaemcmaemt0cmb10 «MemOJUZ31tepzoM011ma:J1c» 
llpu,we'lanun K pu11a11coaou om•1em11ocmu 3a zoo, JaKOH'luazuuiiCJZ 31 i>eKa6pn 2017 zoi)a 
(6 mwCR•iax poccmicKux py6neii) 

llToro o6sl3aTeJihCTB 0 87 467 200 5 000 000 0 5 087 667 

l.fHCTblH pa3pb1B JIHKBH,U:HOCTH 8 -86 492 -200 -5 000 000 5 087 408 724 

flpHBe,n:eHHM mnr<e Ta6;um.a 1101<a31>1BaeT pacrrpe.neneHHe aI<THBOB H ofoJ3aTCJlhCTB 3a 3 1 
.ner<a6p51 2016 ro.na 110 cpo1<aM, ocTaBlll11MC51 .no BOCTpe6oBaHH51 H rrorameHHSI: 

c 
)J.o Heonpe.a:e 

BOCTpe6o Or I .no Or6.no 
Or l ro.na 

JieHHblM 
BaHHSI H 6 12 

.a:o 5 JieT 
CpOKOM l lToro 

MeHee 1 MeCSJL(eB MeCSJL(eB HJIH 
Mecsil(a CBblWe 5 

JieT 

AKTHBhl 

)J;ette)!(HJ>Te cpe.a:CTsa H Hx 
65 0 0 0 0 65 

3KBH'BaJieHTbl 
<!>11.HaHCOBbJe aKTHBbl, 

0 0 0 0 5 098 060 5 098 060 y.nep:i1rnsaeMI>1e .no noralllemrn 

0rJIO)!(eHHbJH HaJIOfOBbTH aKTHB 0 0 0 0 3 3 

Ilpo•rne aKTHBhI 0 1 344 0 0 0 I 344 

HToro aKTHBOB 65 1 344 0 0 5 098 063 5 099 472 

06SJ33TeJibCTBa 

3ai1MbI 11 npo•n1e np11snet.teHHh!e 
0 0 200 0 0 200 

cpe.nCTsa 
Bi,mymeHHb1e .nonrosi,1e ueHH1>1e 

0 0 97 726 5 000 000 0 5 097 726 
6yMarn 
ITpo•rne 06.!!JaTen1>cTsa 0 824 0 0 0 824 

HToro o6sl3aTeJibCTB 0 824 97 926 5 000 000 0 5 098 750 

qHCTblU pa3pb1B JIHKBH,U:HOCTH 65 520 -97 926 -5 000 000 5 098 063 722 

18. Y cJJOBHhle o6SJ3aTe JJbCT Ba 

Cyoe611b1e p036upamellbcmea. 3a onerny1-0 ,n:aTy 31 ,n:eKa6p.51 2017 ro.na H 31 ,n:e1<a6p.S1 2016 
ro.na pyKOBO.D:CTBO KoMrramrn He pacrronaraeT 1.rncpopMal..{Hew o KaK11x-n1160 cymecrneHHhIX 
cpaKTHqecKHX 11Jll1 He3aBeprneHHhlX cy.ne6HhlX pa3611paTeJlhCTBax, a TaIOKe 0 110TCHU11aJibHblX HCKax, 
KOTOpble MOryT 6bITb BbICTaBneHhl npoTHB KoMrraHHH. 
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Oiiu(ecmao c ozpauu•1emt0il omaemcmaemt0cm&10 «MemaJ1!l3UepzoM011ma:>1c» 
IIpuJwe•w11UJl K rjJuuaucoaou om11emuocmu 3a zoo, 3aKou11uazuuuCR 31 i>eKa6pa 2017 zoi>a 
(6 mb1CR•1ax poccuucKUX py6J1e1/) 

H{lJlozoaoe 3a1<onooameJZbcmao. HaJJorosoe 3aKOHO.D.aTeJThCTBO Pocc11H:cKoH: CDe.nepau,1111 B 

OCHOBHOM paccMaTp11saeT HanorOBbTe nocJTe)l.CTBJ.UI onepau,Hi1 11CXO)l..s! 113 11X 10p11.D.11'1eCKOH cj:>opMbl 11 

nop.si.r1Ka OTpro1<ettm1 B y'leTe cornactto npas11naM 6yxranTepcKoro y'!eTa 11 OT'!eTHOCTH s Pocc11i1cKoi1 

©e.nepau,m1. CooTBeTcTBeHHO, K0Mnatt11.si MO)!(eT cTpyKTyp11poBaTb cso11 onepau1111 TaK11M o6pa30M, 

'IT06hl 11:cnonM0BaTb B03MO)!(HOCTl1, npe.nocrnsneHHbTe HanoroBbTM 3aKOHO.D.aTeJTbCTBOM Pocc11l1cKoi1 

©e.nepau.1111 c U,eJlblO yMeHbllleHl1.s! o6mei1 3cpcpeKTl1BHOi1 HaJJOrOBOH CTaBKl1. 0T'leT 0 npH6blJT.s!X 11 

y6bITKaX co.nep)!(11T KOppeKTHpOBKH, BKJTIO'!eHHble B ,[\aHH)'lO cpHHaHCOBYIO OT'!eTHOCTb ,L\Jl.s! OTproI<eHH.s! 

3KOHOMHt.iecKoro co.nep)!(aHH.si no.no6HhIX onepau.1111. Pe3ynhTaTbr 3T11x KoppeKTHposoK He sn11.si10T Ha 

cyMM)' np116b!Jll1 )l.0 Hanoroo6JTO)!(eHH.s! 11 HaJJOrOBble Ha'!l1CJleHH.s!, OTpa)KeHHbie B )l.aHHOH <j>11HaHCOBOH 

OT'!eTHOCTH. no MHeHHIO KoMnaHl111, pecTpyKTyp11posaH11e HaJJOroo6naraeMoro .D.OXO)l.a 11 paCXO)l.OB, 

yMeHbllJal011(11X HanoroByJO 6a3y, He np11Be)l.eT K Ha'!HCJleHHJO )l.OnOJlHl1TeJlbHbfX HaJIOr OBblX 

o6.si3aTeJlbCTB. CooTBeTcTBeHHO, KoMnaHH.s! He c<j>opMHposan pe3eps no noTeHLJ,HMhHOMY ttanor oBOMY 

o6.si3aTeJTbCTBY B OTHOilleHl111 3THX onepauHH:. 

Ecmr KaKa.si-mr6o onepaumr 6y.D.eT ocnopeHa Hanoros1>1M11 opraHaMH, K0Mnamn1 MOryT 6bnh 

)l.OHa'IHCJleHhI CYMMhl HaJJOroB, a TaK)Ke B03MO)!(Hh! 3HaqHTe.TibHhie llITpa<j>bl H neHH. OepHO)l., B Te'!eHJ.!e 

KOTOporo HaJJOroBbie opraHbl MOryT ocymecTBHTb nposepKy, COCTaBJT.s!eT TpH ro.na. 

06a3ameJZbcmaa 1<anumaJlbHOZO xapa1<mepa. 3a 31 .neKa6p.si 2017 ro.na K0Mnaa11:.si He HMena 

o6.si3aTeJihCTB Kan11Tanhttoro xapaKTepa. 

06awmeJZbcmaa no onepau,uonnou apeuoe. 3a 31 .neKa6p.si 2017 ro.na K0Mnatt11.si He 11MeeT 

o6.si3aTeJThCTB no onepau110HHOH apeH)l.e cpOKOM )l.0 1 ro.na (2016 - aHaJJOrl1'1HO) 

19. CnpaBeJJ;JIHBaSI CTOHMOCTh <J>uHaHCOBl:>IX HHCTpYMeHTOB 

OueHO'!Ha.si cnpase.r1n11sa.si CTOHMOCTh <j>11HaHCOBhIX HHCTpyMeHTOB pacc'!HThIBanacb K0Mnam1ei1 

HCXO)l..s! 113 HMeJOmeH:c.si pbTHOt.fHOH vmcj:>opMau.1m (ecm1 OHa cymecTBOBana) H Ha,L\J1e)!(am11x MeTO)l.HK 

oueHKH. 0.D.HaKO )l.Jl.s! HHTepnpeTaU,1111 pbTHO'!HOH HHcj:>OpMaLJ,HH B uen.six onpe.nerreHH.s! cnpaBe)l.JIHBOH 

CTOHMOCTH Heo6XO)l.HMO npHMeH.s!Tb npocpeCCHOHaJJbHhfe cy)!()l.eHH.s!. 

3KOHOMHKa PoccHifcKoH: <I>e.r1epauHH npo.nomKaeT nposran.siTh HeKoTophte xapaKTepHhre 

oco6eHHOCTH, np11cymHe pa3BHBaJOll(HMC.s! cTpaHaM, a 3KOHOMH'!eCKHe ycnosw.si npo.D.OJI)!(aJOT 

orpatt11'!11BaTb o6be.Mht aKTHBHOCTH Ha cp11HaHcosh1x phrnKax. P&IHO'!Hhre Kon1poBKH MOryT 6h1Th 

ycTapeBllJHMH HJlH OTproKaTh CTOHMOCTh npo,L\a)KH no HH3KHM ueHaM 11, BBH.D.Y 3TOro, He OTpa>KaTb 

cnpaBe)l.JTJ.IBYJO CTOHMOCTh cp1rnaHCOBh1X HHCTpyMeHTOB. DpH Onpe)l.eJTeHHH CTipaBe)l.J!HBOH CTOHMOCTl1 

cp11HaHCOBhlX HHCTpyMeHTOB KoMnaHH.s! HCnOJ!h3yeT BCIO HMe10my10C.s! phIHO'IHYIO HH<j>OpMal.{HIO. 

<l>ullallcOabre uucmpyMeumbl, ompa:Hcennb1e no cnpaaeoflueou cmouMocmu 

©11HaHCOBhie aKTHBhl, oueHHBaeMble no cnpaBe.D.JTHBOH CTOHMOCTH tiepe3 npH6bIJ!b HJlH y6hITOK, 

npe,nHa3Ha'!eHHhie )l.J!.s! TOprOBJTH (11 np0113BO.D.Hble <j>HHaHCOBhle HHCTpyMeHTbl), npotI11e <j>11HaHCOBhle 

aKTHBhl, oueHHBaeMhie no cnpase.nmrnoi1 CTOHMOCTH qepe3 npH6bIJ!b 11J!H y6hITOK, <j>11HaHCOBbie aKTHBbl, 

HMeJOmHec.si B Ha.JJH'll111 }J:J!.s! npO.D.roKH, BKJTIO'la.s! cj:>HHaHCOBhre aKTHBhl, nepe.D.aHHhJe 6e3 npeKpameHH.s! 

np113HaHJ.1.s1, 11rr11 .nonrocpo'!Hble aKTl1BhI (sb16hrna10m11e KoMnaHJm), KJ1acc11cp11u11pyeMble KaK 

«npe.D.Ha3Ha'leHHhre» .D.JI.s! npOJJ:a)Kl1, <j>11HaHcOBhie o6.si3aTeJihCTBa, ouemrnaeMbie no cnpase.nn11soi1 

CTOHMOCTl1 qepe3 np116b!Jlh HJlH y61>ITOK Y'IHThTBalOTC.s! B 6aJJattce no cnpaBe)l.J!HBOM CTOHMOCTH. 

Cnpase,[\J111Ba.s! CTOHMOCTh paCC'IHThTBaeTC.s! Ha OCHOBe KOTHpyeMbfX phIHO'IHhIX ueH, 3a HCKJllO'leHHeM 

HeKOTOpbIX qnrnaHCOBblX aKT11BOB, 11MelOUJ;HXC.s! B HaJJH'lliH ,L\Jl.s! npO.D.a)KH, no KOTOpbIM OTCYTCTBYIOT 

BHemm1e He3aBl1Cl1Mbie pbIHO'IHble KOTHpOBKH (11 HeKOTOpbIX cjrnHaHCOBbIX aKTl1BOB, oueH11BaeMb!X no 

cnpase.nn11soi1 CTOMMOCTl1 qepe3 np116hIJ!b HJIH y6hlTOK. 

Cnpase.nmrna.si CTOHMOCTh 3Tl1X aKTHBOB 6nma onpe.D.eJieHa KoMnaH11ei1 Ha ocHosamrn 

pe3yJIE.TaTOB He)l.aBHei1 npO)l.a)!(l1 .nonew B opramnau,1-rnx - o6beKTaX HHBeCTHUHH HeCB.s!3aHHblM TpeTb11M 

CTOpoHaM, aHaJJH3a npot.iew OTHOC.s!ll(eHC.s! K .naHHOMy sonpocy 1-rn¢opMau,1m, TaKoli, KaK 

)l.HCKOHTHpOBaHHhie )l.eHe)!(Hbie !10TOKH H cp11HaHCOBM 1rn<j>opMaLJ,H.s! 06 opraHH3aLJ,H.s!X - o6beKTax 

HHBeCTl1LJ,11H, a TaK)!(e Ha OCHOBaHl111 npHMeHeHH.s! .npymx MeTO}J:l1K ou,eHKH. 

B XO)l.e npHMeHeHJ.U! MeTO.D.HK oueHKH rpe60BaJJl1Ch HeKOTOpb1e }J:onymeHl1.s!, He OCHOBaHHhle Ha 

Ha6JIIO)l.aeMhIX pbIHO'-l'.HhTX )l.aHHblX. (3aMeHa mo6oro M3 TaKl1X npHMeHeHHbIX .nonymeHHM B03MO>KHblM 
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06u1ecmao c ozpaHu'leHHoii omaemcmae1111ocmb10 «Memwu1J11epzoM0Hma;i1e» 
flpUMe'lQllUJl K t/>UllQllC080U om11em11ocmu 3Q ZOO, 3QKOll'lU61UUUCJl 31 OeKaf5pR 2017 ZOOQ 
(6 mwCR•tax poccuiicKlor py6J1e1i) 

aJlhTepHaTlilBHbIM BapHaHTOM He np11Be,neT K cym:ecTBeHHOMY H3MeHemuo npH6hinH, JJ.OXOJJ.OB, cyMMbl 

aKTHBOB 11n11 o6sl3aTenbCTB). 

,l(eHe)!(Hbl e cpe.ncTBa H HX 3KBHBaJleHTbl OTpaJI<a!OTCSI no aMOpTH3HpOBaHHOH CTOHMOCTH, 

KOTOpasi np116mt3HTenbHO paBHa HX TeKym:ei1 cnpase.nn11soi1 CTOHMOCT11. 

Kpeoumbl u oe6umopCKa.Jl 3QOO!I:JJCe1111ocmb u oeno:mmbl (J 60llKQX 

Cnpase.nmrnasi CT011MOCTb HHCTpyMeHTOB c nnaBaJOm;ei1 npoQeHTHOH CTaBKOH o6hI'lHO paBHa HX 

6anaHCOBOH CTOHMOCTH. 0QeHO'lHaSI cnpaBeJJ.JIHBaSI CT011MOCTb HHCTpyMeHTOB c cpHKC11pOBaHHOH 

npoQeHTHOH CTaBKOH OCHOBbIBaeTCSI Ha MeTO)J.e JJ.11CKOHTHpOBaHHbIX nOTOKOB JJ.eHe>I<HblX cpeJJ.CTB c 

np11MeHeH11eM JJ.ei1cTBy10m:11x npoQeHTHblX CTaBOK Ha pbIHKe 3aHMCTBOBaHHH JJ.JISI HOBbIX 11HCTpyMeHTOB. 

npeJJ.nonarruom11x aHanor11'lHh1i1 KpeJJ.HTHhti1 p11cK 11 aHanorwrnhIH cpoK norarneHH.R. J1cnonh3yeMble 

CTaBKl1 JJ.11CKOHTHpOBaHHSI 3aBHCSIT OT BaJllOTbl, cpoKa norarneHml 11HCTpyMeHTa 11 KpeJJ.HTHOro pHCKa 

KOHTpareHTa. 

no MHeHHIO KoMnaHHl1, cnpaBeJJ.Jil1BaSI CTOl1MOCTb KpeJJ.HTOB 11 JJ.e6HTOpCKOi1 3a,zJ.0JI)f(eHHOCTl1 3a 

OT'leTHYJO JJ.aTy 31 JJ.eKa6psi 2017 roJJ.a 11 31 .neKa6psi 2016 ro.na He3Ha'll1TeJJhHO OTn11qaeTCSI OT HX 

6anaHCOBOH CTOHMOCTH. 3TO o6oSICHS!eTCSI cym:eCTBYJOlll.eH npaKTHKOH nepeCMOTpa npoQeHTHblX CTaBOK 

c uenhJO OTPaJI<eHH.R TeKym11x pbIHO'lHhIX ycnos11i1, B pe3ynI>TaTe qero npoueHTl>I no 6oJihllJHHCTBY 

OCTaTKOB Ha'-111CJISllOTCSI no CTaBKaM, np116m13HTeJibHO paBHblM pbIHOlJHblM npoueHTHblM CTaBKaM. 

<l>u11a11coab1e o6R3ameJibcmaa, ompa:»caeM.bte no 0Mopmu1up0Bamt0u cmouM.ocmu 

CnpaBeJJ.J]HBaSI CTOHMOCTb HHCTpyMeHTOB, HMeJOlll.HX pbIHO'"IHYIO ueHY, OCHOBaHa Ha pblHO'lHblX 

I<OTHpOBKax. CnpaBeJJ.nHBaSI CTOHMOCTb (EBpoo6n11rau11i1) OCHOBhIBaeTCSl Ha pbIHO'lHbl X KOTHpOBKax, 

ecm1 TaKOBb!e J1MeJOTCSI. 01..(eHO'"!HaSI cnpaBe)J.nHBaSI CTOHMOCTb 11HCTpyMeHTOB c cpHKCHpOBaHHOH 

npoueHTHOH CTaBKOH, He 11MeJOJ.IJ.HX pblHO'lHOH ueHbl, OCHOBhIBaeTCSl Ha JJ.11CI<OHTHpoBaHHbIX JJ.eHe)!(HbIX 

nOTOKax c npHMeHeHHeM npou:eHTHbIX CTaBOK JJ.J}SI HOBb!X HHCTpyMeHTOB c aHaJJOrH'lHblM KpeJJ.HTHbIM 

p11cKOM 11 aHanOrHlJHhIM cpOKOM .n.o norarneHHSl. Cnpase.nn11sasi CTOHMOCTh o6si3aTen1>cTB, norarnaeMbJX 

no Tpe6osaHHJO 11n11 norawaeMhIX np11 3a6narospeMeHHOM yBe,noMneHHH ("ofol3aTen1>cTBa, noJJ.Jie)f(am:11e 

norarneH11JO no Tpe6osaH1110") paccq11Tb1BaeTcsi KaK cyMMa K BhmJiaTe no TPe6osaHHJO, 

JJ.HCKOHT11posattHasi, HalJ11Ha.si c nepsoi1 JJ.aThl noTeHQHaJJhHOro npeJJ.oS1BneH11si TPe6osaH11si o norarneH11 11 

o6si3aTeJibCTBa. 

Cnpase.n.mrnasi cTOHMOCTh cp11HaHCOBhIX 11 He cp11HaHCOBbIX aKTHBOB, cp11HaHCOBhlX o6si3aTeJJhCTB: 

AKTHBbl 

)l.eneJKHble cpe,Zl.CTBa H HX 3KBHBaJJeHTbl 

<l>HHaHCOBble aKTHBbl, y,Zl.eplKHBaeMble 

.Zl.O norawenm1 

HToro ct>nnancosi.1x n 
nect>nnaHCOBhlX aKTHBOB 

06Sl33TCJlhCTB3 

l>aJJaHCOBaSI 
CTOHMOCTh 

8 

s 087 405 

5 087 413 

822 

31,lletca6psr2017 ro,lla 

Cnpase,llJJHBasr 
CTOHMOCTb 
Yposeni. 1 

8 

0 

8 

0 

CnpaBeAJJHBasr 
CTOHMOCTh 
Yposenb 2 

0 

0 

0 

0 

Cnpase,llJJnsasi 
CTOHMOCTb 
Yposenb 3 

0 

5 087 405 

5 087 405 

822 
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06U{ecmao c ozpaHu•1eHHoii omaemcmae111wcmb10 «MemQJUl311epzoMoumam» 
llpUMe•IQHWl K </JUHQllCOOOU Om'lem11ocmu 30 ZOO, 3QKOll'lU8UIUUCJI 31 OeKa6pJl 2017 zo()a 
(6 mb/CRl/OX poccznicxux py6nei't) 

3aifMbl H npo•:rne npHBJIC'ICHHbJe 

cpe.ncraa 

BbmymeHHb1e .nonrOBbie ueHHbie 

6yMarn 

MToro <1>uuaucoBLIX o6snaTCJILCTB 

AKTHBLI 

)J;eHe)f(Hble cpe.nCTBa H l1X 3KBHBaJTCHTbl 

<DHH3HC0Bb!e 3KTHBbl , y.nep)f(HBaeMble 

.no noraweHJ.UI 

J1Toro $HH3HCOBLIX " 

HC$HH3HCOBLIX 3KTHBOB 

06SI33TCJILCTB3 

CTpo>IHe o6si3aTCJTbCTBa 

3aifMbl H npo•rne npHBJTC'ICHHblC 

cpe.ncTBa 

BbmyrueHHbJe .nonroBb1e ueHHbre 

6yMarH 

JIToro $HH3HCOBblX o6SI33TCJlbCTB 

200 

5 086 645 

5 087 667 

6aJJaHC083SI 

CTOHMOCTL 

65 

5 098 060 

5 098 125 

824 

200 

5 097 726 

5 098 750 

0 0 

0 0 

0 0 

31 )J.eKa6pS1 2016 ro)J.a 

CnpaBeiJ.JJHBaB 

CTOHMOCTL 

YpoBeHL 1 

65 

0 

65 

0 

0 

0 

0 

Cnpase)J.JJHBaSI 

CTOHMOCTb 

YposeHL 2 

0 

0 

0 

0 

0 

0 

0 

200 

5 086 645 

5 087 667 

CnpaBeiJ.JJHBasi 

CTOHMOCTL 

YposenL 3 

0 

5 098 060 

5 098 060 

824 

200 

5 097 726 

5 098 750 

AflaJlU3 <jJuna11coab1X uucmpyMenmoe, ompa:>1caeMb1X no cnpaaeolluaou cmoUMocmu, no 
ypoaHJLM. uepapxuu ol(e11Ku cnpaaeo!luaou cmoUMocmu. 

• Yposetth 1 - KOT11pOBK11 Ha aKTHBHOM phrnKe; 

• YposeHh 2- MeTO.Il oueHKH, 11cnOJTh3y10m11i1 )laHHh!e Ha61110.naeMh!X phlHKOB; 

• YposeHb 3 - MeTO.Il oueHKH, 11cnOJTb3YlOIUHH 3Haq11TeJThHhri1 o6beM HeHa61110.naeMbIX 

)laHHh!X. 

Memoobl u oonyw.enua, ucnollb306aeiuueca npu onpeoe/lenuu cnpaeeo!luaou cmoUMocmu 

Cnpase.n1111sasi CT011MOCTb npe,ncTasm1eT co6oi1 cyMM)', Ha KOTopy10 MO)!(eT 6h1Th o6MeHeH 

qrnHaHCOBblH HHCTpyMeHT B XO,[J,e TeKymel1 onepau1111 MC)l(,[J,y 3aHHTepecosaHHblMl1 CTOpOHaM11, KPOMe 

cnyi-1aes Bb!Hy)l(.n.ettHoi1 npO.Ila)l(H 11n11 JlHKB.11.Ilau.1111. Ha1rny•mrnM no,nTBep)l()leHHeM cnpase,11.n11soi1 

CTOHMOCTH 5!Bm!eTC5! KOTHpOBKa cjmHaHCOBOro HHCTPYMeHTa Ha aKTHBHOM pblHKe. Dpl1 OTCYTCTBl1J.1 
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06zu,ecmoo c ozpanu'lemwu omoemcmoe111wcmb10 «MemaJU13HepzoMonma:>1c» 
llpuMe'tauuR K <f>u11a11cooou om'temuocmu 3a zoo, 3aK01l'lUOUIUUCJl 31i>eKa6pR2017 zoi>a 
(6 tnl>/CR'la:.c poccuUCKUX py6nezi) 

KOTHpOBOK cj>HHaHCOBOro 11HCTpyMeHTa Ha aKTHBHOM pbIBKe npHMem1eTCSI aH<lJ1113 .ll.HCKOHTHpOBaHHblX 

JJ.eHe)l(HblX nOTOKOB. 

OueHO'!Hasi cnpaseJJ.n11sasi CT011MOCTh qrnttattcosoro HHCTpyMeHTa pacc'l11Tb1Banacb K0Mnatt11ei1 

11CXO.ll.SI 113 11MeJOllJ,ei1c51 pblHO<tHOH HHcj>OpMau1111 (np11 ee ttanl1'111H) 11 Ha.n.ne)l(alJ..IHX MeTO.ll.OB oueHKl1. 

O;:i:HaKo ;:i:nsi 11HTepnpeTau1111 pblHO'lHol1 1rncpopMau1111 s uen51x onpe;:i:eneHHSI cnpaseJJ.mrnoH. CTOHMOCTH 

Heo6xo;:i:11Mo np11MeIU1Th npocpecc110HanI>HI>1e cy>I<.lJ.eHH51. 3KoHOMHKa Pocc11wcKoi1 <!>e;:i:epau1111 

npOJJ.OJJ)l(aeT npOSIBJl51Tb HeKOTOpb1e xapaKTepHble oco6eHHOCTH, np11cym11e pa3Bl1Ba!OlUl1MCSI CTpaHaM, a 

3KOHOMH''ieCKHe ycnOBH51 npO,lJ;OJl)l(aJOT orpaHl1lfl1BaTb 06'I>eMb1 aKTHBHOCTl1 Ha cpHHaHCOBblX pblHKaX. 

PblHOlfHble KOTHpOBKl1 MOryT 6b1Tb ycrnpeBW11Ml1 HJlH OTp~aTb CT011MOCTb npo.n.~11 no 

Hl13Kl1M ueHaM 11, BBl1.lJ.Y 3Toro, He OTp~aTb cnpase;:i:n11sy10 CT011MOCTb cp1rnaHCOBblX 11HCTpyMeHTOB. 

np11 onpe;:i:eneHJm cnpase)J.Jll-fBOH CTOl1MOCTl1 cp11HaHCOBblX 11HCTpyMeHTOB pyKOBO.lJ.CTBO 11COOJlb3yeT 

BCIO 11Me!OlJ..IYIOCSI pbIHO'lttylO 11HcpOpMau1110. 

20. OnepaQHH co cBsl3aHHLIMH cToponaMH 

.!{JJ51 uenel1 COCTaBJJeHJUI ;:i:aHHOW cjnrnaHCOBOH OT'ieTHOCTH CTOpOHbl Ct:fi1TaJOTC51 CBSl3aHHblM11, 

eCJJH OJJ.Ha 113 H11X HMeeT B03MO)l(HOCTb KOHYpOJ111pOBaTb JJ.pyryro HJIH OKa3hIBaTh cymecTBeHHOe BJ11151Hl1e 

np11 npHH51THH JJ.pyrol1 cTopottoi1 cp11HaHcos1>rx 11 onepau110HHI>1x peweH11i1, KaK H3JlO)l(eHo s MC<DO 24 
"PacKpbITHe 11Hcj>OpMaUJ11.f 0 CB513aHHblX CTOpOHax". np11 paCCMOTpeHHH BCeX B03MO>KHhlX 

B3aHMOOTHOWeHHH co CB513aHHblMH CTOpOHaMH npHHHMaeTCSI BO BHHMaHHe CO.lJ.ep:>I\am-1e TaKHX 

s3a11MOOTHOlllett11i1, a He TOJlhKO 11x IOPH.lJ.H'ieCKM cpopMa. 

H11>Ke npe,ll.ocrnsnetta 1rncpopMau1151 o KOHe<tHhIX co6cTBeHHHKax no cocT051HH.IO 3a 31 .n.eKa6p51 

2017 ro;:i:a, snaJJ.e10iu11x 6onee 5% ;:i:oneii KoMnaH1111: 

- KoMnaHH51 c orpaHHLfeHHoi1 oTBeTCTBeHHOCTI>IO "Jly3JJHlll MeHe.ll.:>I\MeHT J111M11Te.lJ." (K11np). 

BhmnaThl KJl!OtJeBoMY ynpasnettt:feCKOMY nepcoHany 3a 2017 ro.n. cocrns11m1 348 Thie. py6. (3a 

2016- 0 Tb!C. py6.). 

VIHsecT11U11H B KoMnaHHIO c orpaHHtJeHHOH OTBeTCTBeHHOCThlO "Jly3n11w MeHe.ll.>KMeHT 

JlHMHTe.n." (K11np), OTHOCSlllJ.YIOCSI K CBSl3aHHblM CTOpOHaM, OTp~eHhl B np11MetJaHl1H 6, onepau1111 no 

BblOJJaTe Jl.11BH)J.eH)J.OB OOHCaHbl B np11MetJaHHH 16. 

21. Y<feTHhle OQCHKH u cy~enus1, npunSITLie npu npuMenenuu Y<feTnou noJIHTHKH 

KoMnaH11si ocyw.ecTsnsieT oueHKl1 11 .n.onymeHHSI, BJJHSIJOW.He Ha np113HaHH1>1e cyMMhJ aKTl1BOB 11 

o6.si3aTeJlhCTB s Tet1eH11e cne.n.yJOw.ero cp11HaHcosoro ro;:i:a. OueHKH 11 cy>J<;:i:eHlrn np11HHMaJOTCS1 11 

OCHOBb!BalOTCSI Ha HCTOp11LfeCKOM Oilb!Te 11 .lJ.PYrHX cpaKTopax, BKJllO<tasl O>KH,ll.amrn 6YJJ.YllJ.HX co6hlTHH, 

B03HHKHOBeH11e KOTOpblX ;:i:onycTHMO npJ.1 onpe;:i:eneHHhlX o6CTO.RTeJJbCTBax. 

JipU31lQllUe 011V10:11cellllOZO llaJlOZ06020 QKmuaa. np113HaHHblH OTJJO:>I\eHHblH HanOroBhlH aKTHB 

npe;:i:crnsnsieT co6oi1 cyMMY Hanora Ha np116h1nh, KOTopasi Mo>KeT 6hITh 3at:fTeHa nporns 6y.D.ym11x 

Hanoros Ha np116h1J1h, 11 oTp~aeTCSI B 6yxranTepcKoM 6anaHce. Orno>KeHHhlH HanoroBblH aKTHB 

npH3HaeTC.s! TOJlbKO B TOH CTeneHH, B KOTOpoi1 sepOSITHO HCOOJlh30BaHHe COOTBeTCTBYIOl.l.leH HanoroBOH 

n1>rOTh1. Onpe;:i:enett11e 6y;:i:ymel1 Hanoroo6naraeMoi1 np1161>m11 11 cyMMhl HanorOBh lX nhrOT, seposiTHblX K 

B03HHKHOBeHHIO B 6y;:i:yw.eM, OCHOBaHO Ha cpe;:i:ttecpOLfHOM 6H3Hec-nnatte, no.nroTOBJleHHOM 

KoMnaHH.sieii, H pe3yJJbTaTa .. "< ero 3KCTpanonsiu1111 • .6H3Hec-nnatt octtosatt Ha o>J<11.n.aH11six KoMnaH1111, 

a;:i:eKBaTHhlX o6cT051TenbcTBaM. Kn10<tesr,1e ;:i:onymeHH.sI 11cnonr,3osaHb1 s 6113Hec-nnaHe. 

IlepaoHa<taJlb1t0e npu3na1tue onepau,uu co caR3a1t1tbtMU cmopo11a.Mu. B xo;:i:e csoel1 

;:i:e.siTenhHOcTH KoMnattH.s:i nposo;:i:11T onepau1rn co CB.R3aHHhIMH cTopoHaMH. B cooTBeTCTB1n1 c MC<DO 

(JAS) 39, cjmHaHCOBble HHCTpyMeHTbl .n.omKHbl nepBOHaY:aJibHO OTp~aTbCSI no cnpaBe,ZJJlHBOH 

CTOHMOCTH. np11 OTCYTCTBHH aKTl1BHOro pbIHKa no TaI<liM onepaUH.SIM .lJ.JISI onpe.n.eneHH51, 

ocymecTBJl.SIJil1Cb JIH onepau1111 no pblHOtJHblM 11Jil1 HepbIHO"l:HblM npoueHTHblM CTaBKaM, 11cnoJib3YJOTCSI 
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06U(ecmao c ozpa11ul/e1111oii omaemcmaemcocmb10 «Memtlllll:Jl·tepzoM01tma:>1c» 
llpUMe11a1tUJl K <f>u11a11coaoii Oml/emuocmu 3a zoo, 3aK01l1lU8lUUUCJl 31 OeKa6p11 2017 zooa 
(B mb/CJ1•1ax poccmlcK1cx pyoneii) 

rrpocpecc110Ha.n1:.H1:.1e cy)f(,Uemrn. OcH0BaH11eM ):(JUI cy)J():(eHIDI $1BmreTC$1 u:eH006pa:30sam1e Ha 

aHaJIOrl1'iHhTe Bl1):(hl orrepau:11if c HeCB$13aHHh!Ml1 CTOpOHaM11 11 aHaJll13 3cpcpeKTJ1BHOH npol.(eHTHOH CTaBKl1. 

rettepanhHhl if 

CynepeKa n .B. 

03 MM 2018 ro):(a 
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