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NeB-92 or 03 masa 2018 roma

AYJIUTOPCKOE 3AKJTIOYEHHUE
HE3ABUCHMOI'O AYJUTOPA

Yuacmuuram Obuecmea c ozpanuvennoil omgemcmegennocmuio ""Memananepzomonmadc’
Mnuenue ¢ oroBopkoi

MEI mpoBenM ayauT IpriiaraeMoi romoeoit ¢uHancoBod ordeTHOoCTH OOmecTBa ¢ OrpaHMIEHHOM
OTBETCTBEHHOCTEI0 "MetanmHepromonTax” (121596, r Mockea, ymua I'opbyHoBa, noM 2, cTpoeHHe 3,
31.4 moM.Il koM.5), cocroame#t U3 oTyeTa 0 HMHAHCOROM MOJNOKEHMH I10 cocTosHMIo Ha 31 gexabps 2017
roja, OTIETOR O IpUOEUH U YObITKE ¥ IPOYEM COBOKYITHOM JOXOZE, N3MEHEHHIX B COOCTBEHHOM KaIuTaje
H JBIXEHHMH JEHEXKHBIX cpeAcTs 3a 2017 rog, a Taroke IpEMeYaHdi X TOXOBOM (YHAHCOBOH OTIETHOCTH,
COCTOSAIIMX M3 KPaTKOTO M3JIOKEHUA OCHOBHBIX IIOJIOKEHMH YHETHOH NONMWTVKY U IIpodel MOACHUTEIHHOMN
vHGOpMAaITHH.

Ilo HameMmy MHEHHMIO, 33 HCKIIFOYSHHEM BIIMSAHYSA BOIPOCa, H3JIOKEHHOTO B pa3zene "OCHOBaHME AT
BBIp@XCHUS. MHEHHS C OrOBOPKOH" HACTOSAIIET0 3aKOdYeHMs, IpuiaraeMad roJoBas (UHAHCOBAA
OTYETHOCTH OTpP@XaeT [OCTOBEPHO BO BCEX CYNIECTBEHHBIX OTHOMEHWAX (HWHAHCOBOE TIONOXKECHHE
O6mecTBa ¢ OrpaHAYIEHHOH OTBETCTBEHHOCTHIO "MerammHeproMorTax" 1o cocTosHwno Ha 31 gexabps
2017 rona, a Taroke ero GMHAHCOBEIE PE3YNBTATHI AEATEINSHOCTH 1 ABIKEHHE AeHEeXKHBIX cpefcTB 3a 2017
TOJ B COOTBETCTBHH ¢ MexAyHapoIHBIMY CTaBIapTamMu duHAHCORBOM oTaeTHOCTH (MCDO).

OcHoBaHue 11 BbIpaXKenusi MHCHHHA C OFOBOPKOﬁ

Ilo ctathe "@uHAHCOBBIE aKTHBEL, yAepKHBaeMble M0 TOTameHHs" Gyxrarrepckoro Oamaxca To
cocTostHuio Ha 31.12.2017 orpaxens! Bekcens B cymMe 5.087.405 Thic. py6. MBI He MMeIm BO3MOXKHOCTH
[ONYy9UTh JOCTaTOYHBIE Hajanexalll@ie ayJUTOPCKHE JOKa3aTelbCTBA B OTHOIIEHWHM BO3MOXKHOCTH
NoTameHMs yKa3aHHBIX (DMHAHCOBBIX aKTHBOB, yIESpXKHBaeMBIX IO IIOTalieHMs, IIOCKONLKY HaM ObLIO
OTKa3aHO B JOCTyIE K COOTBETCTBYIOmMEH ¢uHancoBoif madopmamum. Kak crefcreue, y HaC OTCYTCTBYET
BO3MOXHOCTE OIPEAENHUTE, He0OOXOANMEI T KaKHe-TM00 KOPPEKTHPOBKH YKa3aHHOT'O TI0KA3aTeNs.

Ms1 npoBenm aymuT B COOTBETCTBHMH ¢ MexayHaponusIMu cTaHmapTamu aymwra (MCA). Hama
OTBETCTBEHHOCTE B COOTBETCTBMM ¢ STHMU CTaHAAPTAMH ONHCaHa B pazfesne "OTBeTCTBEHHOCTD ayAuTopa 32
ayOouT rofoBoii (MHAHCOBOM OTYETHOCTH" HACTOSIIErO 3aKMOYeHws. MEI ABISeMCH HE3aBUCHMEBIME IO
OTHOMEHHIO K ayJUpyeMOMy IOy B COOTBETCTBUM ¢ [IpaBMIIAMH HE3aBHCHMOCTH ayIUTOPOB H
aymaTopckuMx opraHmsammidi #H KopgexcoMm mnpodeccuOHamBHONW 3THKH ayAHTOPOB, COOTBETCTBYIOIIAMHE
Konmexcy »tukm mnpodeccroHamsHbIX OyxramrepoB, paspaboraHHoMy CoBeTOM II0 MEXKIYHAPOIHBIM
CTaHIapTaM 3TUKH JUis TpodeCCHOHANEHEIX OYXTalTepoB, U HaMH BEIIOJHEHE] IPOTHe HHBIE 00A3aHHOCTH B
COOTBETCTBHH C 3THMHM TpeOOBaHWIMHU _oecCHOHATHHON 3THKE. MBI IlonaraeM, 910 IIOJydeHHbIC HaMA
ayIUTOPCKHE JOKa3aTeIbCTBa SBILIIOTCA JOCTaTOTHRIMHI U HAJIE)KAIIHAMI, YTO0B! CITy>KATh OCHOBaHUEM I
BEIp&)KEHUS HAIETO0 MHEHHA C OTOBOPKOH.

Ki1roueBnle Bompock! ayanTa

ME1 onpefieiIUIH, 9T0 OTCYTCTBYIOT KIIIOYEBEIe BONPOCH ayuTa, O KOTOPHIX He0OXOIMMO COOOIUTE
B HaIlleM 3aKJIFOYEHIM.

OTBeTCTBEHHOCTH PYKOBOACTBA AyJHPYEMOI'0 JIALA 32 NOA0BYIO (l)HHaHCOBle OTYETHOCTH

PykoBOICTBO HeCeT OTBETCTBEHHOCTH 3a IIOATOTOBKY H IOCTOBEpHOE INpENCTaBIIeHHE NaHHON
rogoBoif (HMHAHCOBOH OTdEeTHOCTH B CoOTBeTCTBHH ¢ MC®O H 3a cHcTeMy BHYTPEHHEIO KOHTPOIIA,
KOTODYI0 pPYKOBOICTBO CUHTacT HEOOXOJMMOM I MOATOTOBKH TIOIOBOM (MHAHCOBOH OTYETHOCTH,
He cojlepkallell CynmieCTBeHHbBIX HCKAXKEHHUI BCIeACTBYE HeoOpOCOBECTHRIX AeiicTeri mitn ornrboK.

Ilpy momroror  romoBo# N T4 p i3
OLIEHKY CIIOCOOHOCTH ayIQWpPyeMOro JHMIla IPONOJLDKATE HEIPEPHIBHO CBOKO JIEATENHHOCTD, 32 PACKPHITHE B
COOTBETCTBYIOIIHX CIIydasX CBEACHWH, OTHOCAIIMXCS K HEMPEPHBHOCTH AEATENLHOCTH, B 3a COCTABICHHE

OOO "BAHKOBCKUI QYAMT"
107031, Poccus, r. Mockea
YA. KysHeLikmit MocT, A. 21/5, odb. 605
8 (495) 626-03-79
www.bank-audit.ru, info@bank-audit.ru



OTde )CTH Ha OCHOBE IJONYIIEHHS O HEIPEepHIBHOCTH IeATENFHOCTH, 32 HCKIIOUCHHEM CIIy9acB, KOraa
PYKOBOZICTBO HaMepEeBaeTCs IMKBUIAPOBATh ayAMpPYEMOE IIHII0, IPEKPaTHTh €ro JEATENBHOCT MM KOraa y
HEro OTICYTCTBYeT Kakas-Tu0o WHas peajpbHasd AITEPHATHBA, KPOME NHKBHAAIMM HMIH [PEeKpalieHHs
JeATebHOCTH.

IIpouune cBeneHus

Aymur ropmomoit ¢uHancopoif orderHocTH OOmecTBa C OrpaHMYEHHOM OTBETCTBEHHOCTHIO
"MeTaHEProMouTaK" 33 TON, 3aKkoHumBImmifcs 31 mekabps 2016 roma, 6pn mpoBedeH Jpyroi
ayIUTOpCKOM opranm3amyeil, koTopas BEIpa3mia HeMOIUGHITMPOBAaHHOE MHEHHE O JaHHOH oTdeTHOCTH 25
anpens 2017 roga.

IIpoyas wndopmManus, OTIAHYHAN OT rogOBOH OyXrajiTepcKoi OTYETHOCTH H AYAMTOPCKOro
3aKNI0UeHHs 0 Heil

PykoBOIICTBO HeceT OTBETCTBEHHOCTH 3a Npodyio mHbopMammo. ITpodas mHbopMamus BKIOGaeT
HHpOpMaITHIO, comepxkamyloci B romoBoM oTdeTe OOmecTBa ¢ OrpaHMYeHHOR OTBETCTBEHHOCTEHIO
"MeTa/UIPHEProMOHTaX", HO He BKIIOYAET TONOBYIO OYXTaITEPCKYI0 OTYETHOCTh M HAIEe ayIHTOPCKOe
3aKITIOYEHUE O Hell.

Hame Muenme o romoBo¥f OyxranTepcKOfl OTYETHOCTH HE paclpOCTpaHAeTcsa Ha IPOYYIO
HH(pOPMAITHIO, H MBI He HPEJOCTABIAEM BHIBOLA C OOECIedeHHWEM YBEpPEeHHOCTH B Kakoi-mibo dopme B
OTHOIIEHMH JaHHO# mH(pOpMaIuH.

B cBsA3m c mpoBeleHWeM HAMU ayauTa TOZOBOM OyXramTepcKo# OTYeTHOCTH Hama 00s13aHHOCTH
3aKIFOIAeTC] B O3HAKOMIIEHWH ¢ Ipodeil mHbOpManmel H pacCMOTPEHHH IIPH 3TOM BOIIPOCA, MMEIOTCS JIH
CyIIeCTBEHHbIe HECOOTRETCTBHA MEXTy IIpodeit nHdopMamueil ¥ rogoBoi GyxXTarTepckoit OTIETHOCTBIO WK
HAllMMY 3HAHWSIMHA, TTOMydeHHBEIMA B XOJI€ ayIUTa, U He CONEPXKUT JIM Ipodas HHGOPMANys HHbIE IPU3HAKA
CyIeCTBEHHBIX MCKaxeHWH. Ecmi Ha OCHOBaHWH IPOBENIEHHOW HAMM paboOTHI MBI IPUXOAMM K BBIBOAY O
TOM, 9TO TaKas Mpodas HHPOPMAHS CONEPKUT CYIMIECTBEHHOE HCKAXKEHHE, MBI 00513aHEI cO06IMUTE 06 3TOM
taxre.

MEI He BLITBHITH HAKAKAX (HaKTOB, KOTOPEIE HEOOXOAMMO OTPa3ATh B HallleM 3aKITF0IeHHAH.
OTBeTCTBeHHOCTH AYAUTOPA 32 AYIHT roJoBoii pHHAHCOBOH OTIETHOCTH

Hama mems cOCTOMT B MONYyYeHHM pPa3yMHOH YBEpeHHOCTH B TOM, ITO TomoBas (HHAHCOBas
OTYETHOCTh He COIEPXHT CyIIeCTBEHHBIX HMCKaXXCHHI BCIEACTBHC HeOOOPOCOBECTHBIX AEeHCTBHMIT WM
ommbOK, M B COCTAaBIICHMM ayJUTOPCKOTO 3aKIMIOYCHMS, COZIEp)Kaliero Halle MHEHWe. PasymHas
YBEPEHHOCTB IIPENCTaBIAeT co60if BRICOKYIO CTeeHb YBEPEHHOCTH, HO He SIBIACTCS rapaHTHeH TOro, 4To
aymuT, TIpOBENeHHBI B cooTBercTBMH ¢ MCA, BcerAa BRIIBSET CYNIECTBEHHBIE WCKaXEHWS IPH UX
Hayguy. HckaxeHns MoryT OBITE pe3ylbTaToM HeJoOpOCOBECTHBIX AeHCTBHMI MM OMMOOK W CUHTAIOTCA
CYIIEeCTBEHHEIMH, €CIIA MOYKHO 000CHOBAaHHO IPENHNOTIO0XHTE, 9TO B OTAEIHOCTH WIH B COBOKYIIHOCTH OHH
MOTYT HORBIMATH Ha SKOHOMMYECKWE DEIleHWs MONb30Barellell, IpHHPMaeMBle Ha OCHOBE 3TOH TOJOBOM
(bHHAHCOBOH OTHETHOCTH.

B pamkax aynmra, DpoBOZMMOro B cooTBeTCTBHM ¢ MCA, MBI npuMeHseM IpodeCCHOHATBHOE
CyX7IeHHe U CoXpaHiAeM IIpotdhecCHOHaNBHBIL CKeTALM3M Ha TIPOTSHKeHNH Beero ayqura. Kpome Toro, Mer:

a) BELIBIAEM W OLEHWBAacM PHCKH CYyIIECTBEHHOI'0 MCKaKeHWS rofoBOM (UHAHCOBOH OTYETHOCTH
BCIIeJICTBHEe HeNoOpocoBecTHBIX JelcTBHf wid ommOOK; pa3pabaTelBaeM M IIPOBOIAM
ayIUTOPCKHE NpOLEAYPEl B OTBET Ha 3TH PUCKM; IONydaeM ayJUTODCKHE IoKa3aTellhCTBa,
SIBIITIOIAECS NOCTAaTOYHBIMHA M HAIUIeKAIVME, 9TOOBI CIY)KHATh OCHOBAaHMEM I BBIPAXEHVT
HAaller0 MHEHWA. Puck HEOOHapyKeHWs CymMeCTBEHHOrO0 WCKAKCHWS B  pe3ylbTaTe
HeoOpOCOBECTHBIX AelCTBHUit BhIe, 9eM PUCK HeOOHAPYXXeHWs CYINecTBEHHOIO MCKaKeHWS B
pe3yibrare OMMOKH, Tak Kak HeJoOPOCOBECTHBIE NeMCTBHA MOTYT BKIIOHATH CTOBOP, IIOZJIOT,
YMBIIUIEHHEDE IPOIYCK, MCKaXXeHHOE IIpelCTaBieHwe MH(GOpMampud WA JelicTBHA B OOXOX
CHCTEMEI BHYTPEHHETO KOHTPOILT,;

0) moNydaeM IOHMMaHWe CHCTEMEBI BHYTPEHHErO KOHTPOIA, HMetomedl 3HadeHWe I ayAWTa, C
LeNnsl0 pa3paboTKu ayAUTOPCKMX MpOLEeAyp, COOTBETCTBYIOIMX OOCTOSATENsCTBAM, HO HE C
[ENbI0 BEIpaKeHHd MHeHHA 00 3¢ ()eKTHBHOCTH CHCTEMBI BHYTpEeHHET'0 KOHTPOIA ayIHpYeMOro
G,

OBbLLECTBO C OrPAHMHEHHOM OTBETCTBEHHOCTHIO "METAAASHEPrOMOHTaX"
AYAMTODCKOE 3AKAIOYEHUE MO COMHAHCOBOM OTHETHOCTH 3a 2017 roa



B) OIICHMBaeM Hamex I Xapakr 1 4 i yuergo moimmT 1, obocH HO
OyXralTepcKux OIEHOK M COOTBETCTBYIOIIETO PACKPHITHA HH(OPMAINH, NOATOTOBIICHHOTO
PYKOBOICTBOM ayJUPyEeMOro JIHIIa;

) [ejaeM BBIBOJX O NMPABOMEPHOCTH HPHMEHEHUs PyKOBOZICTBOM ayIHMpPyeMOro JIHila JOMymeHuUs O
HETPepLBHOCTH JEATENHHOCTH, 2 HA OCHOBZHWM IONY9YEHHBIX AYIUTOPCKHUX JOKA3aTEeIbCTB —
BBIBOJ[ O TOM, MMeeTCs I CYINEeCTBeHHas HEOMpeNelleHHOCTh B CBS3HM C COOBITHSAMM HITH
YCJIOBHSIMY, B pe3yJbTaTe KOTOPEIX MOTYT BO3HUKHYTE 3HAUATEIBHEIE COMHEHHS B CIIOCOOHOCTH
ayIupyeMoro JIMIa MPOJOJDKATE HENpepPHIBHO CBOKO JEATEIBHOCTh. ECIHM MBI IPUXOJUM K
BHIBOAY O HAJIWYHAHN CYIIECTBEHHON HEOIpeNelleHHOCTH, MBI JOJDKHEI IIPHBIIEYh BHAMAHHE B
HalleM ayJUTOPCKOM 3aKIIOYEHNY K COOTBETCTBYIOIIEMY PACKDPHITHIO HH(MOPMAIMA B TOZOBOM
($HMHAHCOBOH OTYETHOCTH WIH, €CIIH TAKOE PAaCKpHITHE MH(POPMAIIMK SBIAETCA HeHAIIIeKAaIIIM,
MozuduIMpoBaTh Hale MHeH:e. Hamm BEIBOIEI OCHOBAaHEI Ha ayJWTOPCKHX JOKa3aTeNbCTBaX,
IONy9EHHBIX /10 ATkl HAIIero ayAWuTopcKoro 3axmodenus. OxHako Oymympe cCOOBITHI HIH
YCIOBHMSI MOTYT IPHUBECTH K TOMY, 9T0 ayJUPyeMOe JHII0 YTPAaTHT CHOCOOHOCTH MpOXOIDKATH
HENpPEpHIBHO CBOIO JesSTeNbHOCTE;

I) TIPOBOAMM OLEHKY ITpeJ(CTaBIeHHs rofoBoif GHMHAHCOBOM OTIETHOCTH B IIEJIOM, €€ CTPYKTYPBI K
COJlepKaHUs, BKIIO9as pacKphITHe MH(GOpPMAIMH, a TAKKEe TOTO, MPEACTAaBIACT JIM [ON0Badt
¢nHaHCOBas OTYETHOCTh JieXampe B €€ OCHOBE OIepamud W COOBITHA TakK, JT00BI GBLIO
obecriedeHo UX JIOCTOBEPHOE JIPEZICTABIICHHUE.

MEI ocymecTBIAeM HHPOPMAMOHHOE B3aMMOZeCTBHE C PyKOBOACTBOM, JOBOAS IO HX CBEIEHH,
TIOMPMO ITpodero, HHpopMaIyio O 3aIUIaHMPOBAHHOM OOBeMe B CPOKaX ayIuTa, a TAaloke O CYIMEeCTBEeHHBIX
3aMeTaHIIX IO pe3yNbTaTraM ay[dTa, B TOM YHCJIe O 3HAaYNTEeNBHBIX HEeJOCTATKaX CHCTEMEI BHYTPEHHETO
KOHTPOJIA1, KOTOPBIE MBI BELIBIIAEM B HIPOIECCE aYIHTa.

Msel  Taxkoxe IIpeaOoCTaBIEM pPYKOBOACTBY 3asBJICHHE O TOM, YI0 MEI cobmonayia  Bce
COOTBCTCTBYIOIIINE 3THIECCKHE Tpe60Ba,mm B OTHOINCHWH HC3aBUCHMOCTH H I/H-I(POPMI/IPOBaJm aTHX JII] 060
BCE€X B3aMMOOTHOIIECHUAX W IPOYMX BOIIpOCax, KOTOPBIE MOXHO 000CHOBAaHHO CYMTATh OKAa3bIBAFOTIAMM

BIMSIHAEC Ha HE3aBHCHMOCTh ayAWTOpa, a B HeoOXOomuMI STBYIOIMIUX Mepax
HPEXOCTOPOXKHOCTH.

I'enepamsueni mupextop OO0 "BaHkoBckuit ayaut" 3aEskoB E.T.
PyxoBomurens mpoBepku 'KbAHOB JI.A.

AyndTopcKast Oprafu3anus

O0mecTBO ¢ OrpaHMIeHHON OTBETCTBEHHOCTHIO "BaHKOBCKHIE

OI'PH 1127747288767

105066, Poccuiickas ®enepamms, r. Mockga, yi. CnaprakoBckas, X.19, cTp.3A
Uner Camoperympyemoii oprafusanyy aynaropoB Accormaims "CoapyxecTeo”
OPH3 11606064704

03 maz 2018 roxa

OB6LLECTBO C OrPaHMYEHHOM OTBETCTBEHHOCTLIO "METAAAIHEPIOMOHTAX"
AYAUTODCKOE 3aKAIBYEHNE MO OUHAHCOBOM OTYETHOCTY 3Q 2017 roa,



Obuiecmen ¢ 0zpanuEie Ol 0MEeMCmeeHHocmblo «MemaiAIHepzOMONMANCH

Omuem o (unarcoeom RoTOMNCEHEU
(& morcauaxy poccutickux pybaedl)

IIpumeuaHne 3 nexaﬁpn 2017 31 ,ucl:aﬁpn 2016

roaa roga
AKTHEBLI
JIeHEWHEIS CPEICTRA M MX DKRHMBAICHTH 5 8 65
Q'MHANCOBBIE BKTHUELL, YICPHHBACMELE 0 TIOTAICHHS 6 5 087 405 5098 060
OTnoxeHHbIH HATOTOBLIH aKTUR 3 3
IIpouHe axTHEBI 7 975 1344
Htoro akTusoB ' 5 088 391 5099 472
QOfmaTenneTea
3aiMbl M MPOYHE PHBNEYEHHBIS CPEACTERE 8 200 200
BrimymenHkie AoNroBLIe LIEHHBIE ByMark 9 5 086 645 5097 726
Ipoume obA3aTENBCTRA 10 822 824
Hroro obuzaTenneTn 5 087 667 5098 750
Coberpennbii xanuTar  (Hdepwnur  coberpennoro
KROHTAIA)
YeTapHbtid xanyran 11 100 100
Hepacnipenenexnas npubeus (Hakormenusti geduuyr) 624 622
Wroro cobcreennniil KamuTax 724 722
Hroro obnzarennpere W COGCTBEHHOMO KANHTANIA
(medHuyuTa cobeTBeRHONe KATHTANAY 5088 391 5099 472
03 man 20
Tenepans:
Cymepexa

&

Ipemedanss Ha cTpaH#uax ¢ 13 to 40 cocTaBIAIOT HEOTHEMIIEMYHO YACTE NAHHOH (PHHAHCOBOA OTYETHOCTH.



Obujecmen ¢ ozpanuyeniol omeememeeHHOCMLH «MemannInep2oMomaicH
Omuem o npudsiiiax u yovimrax
(8. mulcaudx poccuibciux pybres)

3a 200, 3AKOHURIULLICA
31 oexadpa

Hpumeuanue 2017 2016
[ IpO1EHTHRIE BOXOIBI 12 575019 750 349
Hroro noxonos 3a BLIMETOM PACXO/0B 0T HHBECTHIIHOHHOH NeATEILHOCTH 575 019 750 349
[IponenTHEE pacXoAsl 13 -374 196 -T48 118
AIMHHHCTDRTHBHLIE H IIPOYHE ONEPALTHOHHLIE PACKOLL 14 -484 -1930
Hroroe goxoxor (pacxoqor) oT mpoteil oNMepANHONHOH NeATENLHOCTH -574 680 ~750 048
Jons B npHbetaH (yObITKE) ACCOMMHPOBAHHLIN H COBMECTHLIX NpeATPHATHH
(oprasM3anui), YYUTHIBIEMAA C HCTIOTBI0RAHMEM METOAA AOJICBOID YHACTHS 0 0
Iputnis (Yisrrox) no najoroofnoxenuns 339 301
Pacxoast (Toxoap!) 0o HATOTY Ha pUOHNL 15 -337 -59
MpubGsus (Yobrrox) 3a nepuon, npuxoaduniics ua cofecTeeHnUKOR 2 242
03 maq 2
I'eHepam
Cynepex
7

Tpumeyanmna Ha cTpanMiax ¢ 13 no 40 coCTaBIAIOT HEOTBEMNCMYIO HACTh JaHHOH (PHHAHCOROH OTYETHOCTH.



Obuiecman c ozpanuneitiioll omeememeeniocmplo «MemannnepzoMonmancy
Omuem o coBOKYRHOM 00X00¢
{8 murcavas poccutickis pyéreli)

3a 200, JAKOHIUESHINTCR

31 dexatips
Tpumenansue 2017 2016
IIpubpine (Y6bIToK) 3a neprot, NPHIHAHNHAA (TPH3HARKBIN) B 0THYeTE 0 3 243

npuOBIIAX 1 YBRITKAX

[Ipounii cOBOKYNHBIR 10X01

CraTbH, KOTOpPLIE He NepeKAACCHOHIHDYIOTCA B NPHGLLIL HIH YOLITOK
HMameneune GoHna MepeoueHkH OCHOBHBIX CPEACTE 0 0
Hanor ua npubuins, 0THOCAIIHICA K CTATEAM, KOTOPRIE He MOTYT BBITE

NEPEKITACCHPHUIMPOBAHE! B TPHOBITE UITH YGHITOX 0 0
IIpounit coBOKYNHBLIA 10X01, KOTOpBIH HE NepeKuaceHUHDYETEH B
NPHOLIIL HIH ¥6LITOK, 32 BEIYETOM HANOTA HA NPHOBLLTE 0 0
Cr1aThH, XOTOPKLIC MOTYT BBITL NEPeKIACCH QHUHPOBAHB! B NDHOBLTIL Hin
ybbITOK
Hamenenve doraga nepeoLeHiy HIAHCORBIX AKTHBOB, MMCIOINUXCH B HATHIHN
JUIA TIPOTAKH 0 0
Hamenenne oua HAKOIEHHBIX KYPCOBBIN PRZHHIL 0 0
Hasor Ha NpHOLLIE, OTHOCAINMHACH K CTATHAM, KOTOPBIE MOTYT GBITH
nepeknaccHipHIIAPpOBansl B NPHGELIE WIH Y6BITOK 0 0
Tpoumis corokyNHEI 10X0N, KOTOPRIH MoMXeT GLIThL MepeKTacCHHIHPOBAH
E NPHOLUIL HIH YOBITOK, 38 BRIYCTOM HAIOra A NpHGLIIL 0 0
[Ipounii copoKynupIi A0X0] 32 BLIMOTOM HAJIOrA HA IPHBLLIL 0 0
Coeoxynnuiii aoxoa (y6LIToK) 3a nepHoa 2 242
03 mMaz 20181
['enepanbRBlF
Cynepeka [}
B

[Ipinvedanun Ha crpauKiax ¢ 13 no 40 cocTaRIAI0T HEOTHEMIEMYIO 9aCTh JaHHOH (HHAHCOBOH OTIYETHOCTH.



Ofiectnse ¢ 02paHUYeHHOT OMECIICMEEHNOCIBIO « M em@IIIHEPeOMORMANCH

Omyem 08 u3MeHeHUAN 8 COGCINGEIHON KaHUmaae

{8 mucauax pocciticsy pydiely

CoberaeHHbI KanUTAN

MoHA nepecUenKH
no cnpaBeAaus oif

Ipoune cromiac Doun Hepaenpeaenennas  coGcTBeHHbIi
YeraBHbrii IMHCCHOHHLI ijﬂucm (PHHAHCORBIX NEPEOUCHKH npibee Kanmuiran
KAMHTan A0K0] AKTHBOB, OCHOBHBIX (Harkonmennniii (aeduunr
AKIIOHEPOB
HMEIOLIIXCH B CpeaAcTn aeprnnT) cofcTBEHHOTO
HAJTHYHH A7 RafnnrTana)
npoasEn
Octarok 3a 31 aexaOpn 2015 roxa 100 0 0 0 0 380 480
Cosoxynueit goxoa (YGHTOK):
npHGEINE (YOEITOK) ¢ 0 0 0 0 242 242
TPOYHEL COBOKYTHETH ¢ 0 0 0 0 0 0
IMHCCHA aKIuil 0 0 0 0 0 0 0
Tlekynka (TIpoaama) coOCTBEHHBIX AKIHH, 0 0 0 0 0 0 0
BBIKYTUICHHEIX Y AKUHOHEPOR
JIHBHACHABL 0 0 0 0 0 0 0
Octatox3a 31 gexaGps 2016 roaa 100 0 0 0 0 622 722
Cosoxynasiit 10x0i (¥GEITOK):
npHOEIE (YOBITOK) 0 0 0 0 0 2 2
[IPOHIIE COBOKYNHBIT 0 0 0 0 ] 0 0
Ivucena aKiui 0 0 0 0 0 0 0
Tokynxa ([Ipogaxa) coOCTBEHHBIX BKLUME, 0 0 0 0 0 0 0
BBIKYIUIEHHBEX Y AKLUHOHEDOB
IlmBraeHs 0 0 0 0 0 0 0
Octator 3a 31 aexaGpa 2017 roga 100 0 0 0 0 624 724

Tpseaseuarnd Ha cTpanniax ¢ 13 no 40 cocTasaoT HEOTEEMIEMYIO HACTb JanHeli GHARHCOBOH OTHETHOCTH.



Odiecmsg ¢ pepaHituen ol omneemciegeiocolo «MemannznepzoMoumaicy

Omyem 08 U3MEHEHNRX & COUCINBEHN O KQNUMane
{8 melcAuax poccudicka pyoaei)

03 »1an 201

Ienepanni
Cynepexa ]

TpHved: Ha crpaHnuax ¢ 13 ro 40 cocTaBnsoT HEOTHEMIEMYIO HacTh JaHHOH QHHAHCOBOH OTIETHOCTA.
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Obwiecmen ¢ 02panunennoll omeememeeHROCMbI0 «MenULIIHEP2OMORIMANCH

Ontriem o deudcenuy JeHeNCHbIX cpedcms
(& mbicavax pocctiickux pybinet))

3@ 200, IAKOHIUBIUIICS

31 dexabps

Ipum 2017 2016
Jenexnble CEACTBA OT OUCPALHOHHOH JCATEILHOCTH
TIponeHTHLIE TOXOXLI 593 061 357 601
TIpouenTHEIE pacKoab -592 324 -623 686
YnnauenHplid HATOT Ha NpubHIL -404 -37
Ipouve nnatexy -389 -1 917
JeHeKHbIC ¢PEACTBA, NOJYUEHHBIC OT
(MCIONBIORANHLIE B) ONEDAMOHHOH ACATEILHOCTH -56 -568 039
/20 HIMCHEHHH B OMCPAMHOHIBIX AKTHEAX H
00A3ATEILCTBAX
Huereic JCHCKLLIE CDEACTRA, MOAYYCHHBIC OT -56 -568 039
(McnoIL30BAHHBIE B) ONEpANHOHHOE RCHTENLNOCTH
JeHeKHBIC CPEACTEA OT HHBECTHLIHOHH O
NEATCILHOCTH
IlocTynneHus OT peayH3a1HK (PHHAHCOBBIX AKTHBOR,
OTHOCHINMXCA K KATEMOPHH (YACPXHBACMBIC 10 0 566 500
MOoTANeHWA)
YHeThIC REHEKHBIC CPEACTER, MONYICHHLIE OT 0 566 500
(HCNOIL30BAHHLIC B) HUBCCTHIHONHON NeATeILNOCTH
I.[CHC‘:KHHE CpeacTea oT ¢KIIBIICOBDﬁ ACATCILHOCTH
TIpoune npaTesxu -1 0
Hueruic AeHeRHBIE CPEACTEA, OIYYeHHbIC OT -1 0
(Memob20BANIILIE B) PHUAHCOBON JEATEALHOCTH
Baunuue HaMenennil opuurannnoro kypea banka 0 0
Pocenn na ACHCAHBIC CpCﬂCTBa H HX DKBHBAJIEHTLI
Usereril npupocT (CHHKEHHEE) ACHEKHBIX CPEACTE K 57 -1 539
HX IKBHBAJICHTOB
JeHemunic CpeACTBA H HX DKBHBATENTLI HA HAYANO0 5 65 1604
roaa
JlcHemHBIC CPEACTRA I IX OKBHBATEITDI Ha KoHell 5 g 65
reaa

11

IlpuMeyanna A2 cTpanuiax ¢ 13 no 40 cocTaBNAT HEOTHEMIEMYIO YACTE AAHHOH (MHAHCOBOH OTYETHOCTH,



Obuiecmeo ¢ ozpanuyenioi omeememeennocmeto «Memannonepzomonmanicy
Omvem o osudicenuu OeHENCHBIX cpedcms
(& melcRYax poccuiickux pyoneil)

03 man 2(

T'enepant
Cynepex:

TpumMeuanma Ha cTpanmuax ¢ 13 o 40 cOCTABIAFOT HEOTBEMIEMYIO 9ACTEL AAHHOH (PMHAHCOBOH OTYETTIOCTH.

12



Obuiecmao ¢ ozpanuyennoil omgemcemaeenocmp1o « MemanaznepzoMonmaicy

Hpumevanua k Gunancosoil omuemHocmu 32 200, 3axkoluuewuica 31 dexabpa 2017 200a
{& mutcavax poccuiicxkie pyoneit)

1. OcHOBHAaA AEATEILHOCTE

Jannas  ¢uHancoBas oTdyeTHocTe (OOLIECTBA ¢ OrPaHHYEHHOH  OTBETCTBEHHOCTHIO
«MeTannoHeproMOHTAX» IIOATOTORIEHA B COOTBETCTBHH ¢ MeXIYHApOAHBIMH  CTAHAAPTAMH
thHHaHCOBOH OTYETHOCTH 32 rofl, 3akoHuMBINHHcA 31 Ackabps 2017 roja,

OGimecTBO ¢ OTPAaHMYEHHON OTBETCTBEHHOCTRIO «MeETANI3HEPrOMOHTAXK), MMEHyeMoe B
AansHeineM "Komnanuna", sapeructpiaporata 09 oxabpa 2014 ropa.

OCHOBHBIMH BHAAMH AeATEeNEHOCTH KOMNaHHK SRIAKOTCS;
. BnoxeHne B eHHBIe DyMard.
JlesTensHOCTL peryIUpYeTea 3aKOHOAaTeNbCTEOM Poccuiickolt ®enepauy.

CpeanecnicodHasd YHCIeHHOCTE paboTHHKOR 3a 2017 rog coctaBuna 1 venosek (3a 2016 rox: |
YENTOREK).

3aperucTpHpOBAHHBIN AXpec H MECTO BeASHHS ASATEIEHOCTH.

Komnanus zapeructpHpoBaHa 1o agpecy: 121596, r Mockea, ynuna [opbyHoea, noM 2 cTpoeHHe
3, oT.4, oM. IL, koM, 5.

Banwra npeacragieHAs O0T4YeTHOCTH. JlaHHas (HHaHCORAA OTYETHOCTE NpeACTABIcHA B
TBICAYAX POCCHIICKHX pyOneii.

2. DxoHOMMYECKAs cpeaa, e ICOTOpOﬁ KomnasHs OCYIIECTENEET CEOH JEATENRHOCTE

Poccuiickaa »koHoMyka B 2017 roagy npoAomxuia BOCCTAHABJIHBATECH MOCIE KPH3IHMCA.
OKOHOMMKA AANTHPOBANACEH K YXYAIHEHHIO KOHBIOHKTYPEI HA pEIHKE HedTH W ra3a 1 MeXayHapOiHbIM
CEeKTODANEHBIM CaHKIHMAM, BBeNeHHEIM NpoTHB Pocenitexod enmepaunn. /IvHamuka BBII epnynace B
MONMKHUTENBHYIO 30HY, H pocT BBIT no utoram 2017 roga coctaemn 1,5%1 o oTHowmeHHo k 2016 rony,
B TO BpeMs Kak no uroram 2016 roma naxenue BBII coctaenno 0,2%.

SKOHOMHUYeCKHMH pOCT OcTaBAICA HepABRHOMEPHBIM. [TpoMeliuneHHoe nponsBoacTeo 3a 2017 rog
Brlpocino Ha 1,0% mo cpaeHeHuto ¢ 2016 rofom, B KOTOpPOM POCT IPOMBIILJIEHHOTC MPOM3BOICTBA
coctasun 1,3%. YeepenHsiit pocT 3a 2017 rog nokasan rpy20060p0T TpaHCIIOPTa, BEIpOCIIKI Ha 5,4% Mo
otHoweHuio k 2016 roay, B KoTopoM pocT rpy3oofopoTa TpaHemoprta coctaeun 1,8%. Temm pocta
CeNBCKOre Xx03uMcTBa zamemmuicd Jo 2,4% mno cpaeaeHmto ¢ 4.8% B 2016 romy. CTpouTenscTBO
coxpaTuiock Ha 1,4% mpoTHE cokpallieHus Ha 2,2% e 2016 roxy.

CuTyauus Ha peIHKe TPyJa yIydiounack. YposeHs 6e3paboTHUb k xoHLy 2017 roja cHUzWNCT
1o 5,1% nportus 5,3% B nexabpe Iponuioro rona. PeanbHas HauMCcNeHHAs 3apaboTHas [LU1ATa BEIPOCTA Ha
3,4% B roIOBOM BBHIpAXEHHM NPOTHB pocTa Ha 0,8% B 2016 romy. TIpH 3ToM pocT 3apaboTHBIX IIaT B
SKOHOMHMKE CASPKHMBAETCH HH3KoH HWHIexkcauMe# ommatel TpyZa PabOTHHKOB BIOIKETHOrO CEKTOpa.
PeaneHble pachonaragMele AOXOAbl HAceleHHs CHU3HIHCE Ha 1,7% mo wroram 2017 rozaa, IOpu 2TOM
TEMIIbI COKPALLIEHHS 3aMETHO CHUZHIIHCE 1O CPARHEHHEY ¢ pe3yNikTaToM 2016 rona, B KOTOPOM CHHIKEHHE
cocTaBuno 5,8% B rogoBoM BelpakeHHH. OGopoT pOZHHYHOH Toproenu 3a 2017 rof BeIpoc Ha 1,2%, B TO
BpeMA Kak B 2016 rony cnaz coctaeun 4,6%.

CKI0HHOCTE HACeNeHHWs K HakoIUleHMio cOepesxeHuH cHusmiach. Jlons AeHeRHBIX JOXOIOB,
HaIpaeNAeMEBIX Ha cbepexeHus, B 2017 rogy coctaemia 8,1%. ITOT NokazaTelb CyLIECTBEHHO CHH3HIICA
no cpasnenmo ¢ 11,1% B 2016 romy. Mupmexc noTpebUTenbcKOH YBEPEHHOCTH, OTPaKAOUIHH
COBOKYIIHBIE NOTPeBHUTEIBCKHAE OKUIAHUA HACEeHHS, B YeTBepToM KBapTane 2017 roJia Mo CpagHEHHIO ¢
YeTBEPTHIM KBapTaioM 2016 roga noBRICHICA HA § IPOLEHTHBIX IIYHKTOB H cocTasH (11%).

Hudnauua B TOAOBOM BBEIpDKEHMH 3aMelnunack a0 2,5% k koHUy 2017 roxa npotus 5,4% B
nexabpe 2016 roja. TpeHn Ha cHMXeAHe HH(IAUMH MO3BonMI baHky PoccHM NMOCTENEHHO CHIKATH
KIIIOYERYKO cTaBky. Killouepas cTaBka, koTopad B koHue 2016 roaa coctarnsna 10% roaoseiX, NOCTHIIA
7.75% rogoesx k koHuy 2017 roga. B ¢eepane 2018 roma ¢taska Guila CHUMKEHA el Ha 25 GasHCHBIX
NYHKTCR J0 7.5% TOA0OBBIX.
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Obujecmeo ¢ vzpanudentioi omeemcmeeHocmbio «MemannsnepzomMonmaxicy

Hpumenanun k punancosoi omuemnocmu 3a 200, 3axonunsuiicn 31 dexabpa 2017 z00a
(& muicauax poccutickio: pyonety)

Iensl Ha HedTh no utoram 2017 roga eeipocni. Cpenuss ueHa Ha HedTs Mapku Urals o utoram
2017 ropna cocraeuna 53,1 gonnapoe CLIA za 6appens npotus 42,1 gonnapos CIIIA 3a Gappens B 2016
rofy. CpeaHas LieHa B yeTBepToMm KkBaprane 2017 roma Beipocaa ao 59,7 poamapos CIUA 3a Gappens
npetue 52,0 pomnapor CIIA 3a Gappens B nepsoM ksaprane 2017 roga. Cpeanmit kypc pyGns B
ueTBepToM KBapranie 2017 roga npaxTHyeckw He u3MeHwica (59,1 pybnelt za gomnmap CLIA) mo
CPaBHEHMIO C TepssiM kBapTanoM 2017 roga (58,7 pybnedt za nonmap CHIA). CrabunnHOCTE Kypca B
OCHOBHOM 0OBACHAETCH OTHOCHTENBHO CTabMILHEIMY LeHaMy Ha HetdTh. [To mroram 2017 roga cpenuuit
Kypc cocTaBHa 58,3 pybneif 3a gonmap CLLIA.

[MpodHUAT cueTa TexylMx onepalmil ruarexHoro Damanca Poccuiickoii ®enepaunu B 2017
rogy aocrur 40,2 munnmuapga gomnmapo CHIA (25,5 mmummapma momnapoe CIIA B 2016 roxy).
Ysenuuenne npodHUUTa OOBACHAETCE POCTOM HedTerasoBOro 3kcroprta Omarogaps Oolee BEICOKHM
ueHam Ha HedTh Mo oTHomeHuio k 2016 roxy. OTTok kanuTata cocTasun 31,3 MHIIHApAZ J0N1apoE
CIIA B cpaBHenuu ¢ 19,8 mumnmapmamyu pommapo CIIA B 2016 roxy. Orrok 6rim chopMHpoBaH
NMpeMMYILECTBEHHO NOraleHneM obs3aTenscTB OaHKOBCKOro cekTopa. BHewnwi jonr Poccrifckoit
Denepamuy ¢ Hadana 2017 roma Beipoc Ha 14,9 mumumapga pomnapor CIITA po 529,1 mwumapia
Jonnapos CIITA.

Poccuiicknit Sankorckud cexrop B 2017 rogy nokasan npedsuie B pasmepe 790 Munnuapios
pybaeit npotus 930 MunanHapnoe pyOned rogom padee. O6beM NpuOBUTH poccHicKoro HaHKOBCKOTO
CEKTOpa 3HAYMTENBHO COKpPATHICA BO BTOpOoM momyroguM 2017 roga no cpaBHEeHHK € NEpPBEIM
nomyroadeM 2017 rona wuz3-3a pPA3OBOrO [PHIHAHHA OTpHLIATENBEHOTO (HHAHCOBOTO pPe3yNBTATa
HECKOMLKMX KPYITHBIX POCCHHCKHX DAHKOBCKHX IPYNT, KOTOPBIE TIPOXOAAT TPOLETYypY HHAHCOBOTO
0370pOBNIeHHA. AKTHBE DaHkoBckol cHeTeMsl 3a 2017 roa Bospocaw Ha 9,0% mocnme nompaBky Ha
BAMIOTHYIO IepeoleHKy mo cpaeHeHHIo ¢ 2016 roxom. KpenutHsiil noptens GaukoBCcKOro cekTopa
yBemHauaca Ha 6,2% Gnaroaaps pocTy KpeJuTOB He(HHAHCOBRIM OpraHM3aUuuaM H (H3MUECKUM NHLAM
Ha 3,7% u 13,2% CcoOTBeTCTBEHHO (¢ YUETOM NOMNpPABKM HA BAMOTHYIO TepeoleHky). B 2017 roay
JEM03UTHl HaceleHHs Bbipochd Ha 10,7%, a AenO3HTH H CPEICTRBA HA CUeTaX OpPraHM3alMH YBeNHUIUIHCE
Ha 4,8% (c y4eToM TIOTMpAaBKM HA BANIOTHYIO IIEPEOLCHKY). YOENbHBIA REC MPOCPOUYEHHOM
3a[0JDKEHHOCTH poccHifckoro 6ankosckoro cekrtopa 3a 2017 rog Beipoc ¢ 6,3% mo 6,4% no
KOPNOpPAaTHBHOMY, H cokpaTuies ¢ 7,9% 1o 7,0% — 1o po3HHIHOMY KpeIHTHOMY nopTdeno. BenuuuHa
CO3[AHHBIX PE3EPBOB HA BO3MOKHBIE noTepd B 2017 roay yeenwumnace Ha 26,9%. 3aMMCTBOBaHHA
0aHKoBCKOTO cekTopa v baHka PoccHM cokpaTHinck Ha 25,7%, OZHOBPEMEHHO 0DBEM AENO3ZHTOB H
[IpOYHX NpHBIeYeHHEIX cpencTe OecpatsHore KazHaveHcTBa BRIpOC B 3 pasa.

Curyauus Ha poccHiickrx QOHOBEIX peIHKax ymydmunack. Muaexe PTC no uroram 2017 ropa
Beipoc Ha 0,2% mo cpaeHenuto ¢ 2016 ronoM, HE/eke MocBrpxn cauznnca Ha 5,5%.

B 2017 rogy MewxIyHapoJHble peHTHHIOBBIE ar€HTCTBA YIYYIIHIM IPOTHO3EI II0 CYBEPEHHLIM
KpeMUTHEIM peifTuHram Poccriickoil depepauuu: A0  «cTabHIBHOTO» areHTCTBO Moody’s, 1o
«MO3UTHBHOrOY arenTcTBe Standard & Poor’s ¥ mo «nozdTueHoro» areHTeTBo Fitch Ratings. B aveape
2018 roma Moody’s yIy4IIMIO MpPOTHO? MO CYBEPEeHHOMY KpEJHTHOMY peHTHHrY Poccubckoit
Qegepaluy CO «CTAOHIBEHOIO» Ha «MO3MTHBHBINM, COXpaHMB peliTHHr Ha yposue «Bal». B despane
2018 roaa Standard & Poor’s nmoBEICHNO cyBepeHHEIH kpenuTHbl pefiTHHr Poccuiickoit denepauuu co
crexynaTHeaoro «BB+» mo nHBecTHIHOHHOrO «BBBE» ¢ MporHO30M «CTaOHMIBEHBLHAY.

3. OCHOBBI IPEICTARIEHHSA OTYETHOCTH

Obuue nonodicetun. IlpunaraeMas GpHHAHCOBaS OTHETHOCTL MOJrOTOBICHA B COOTBETCTBHH C
MesxayHapoOHBEIMH cTaHOapTaMH ¢GMHAHCOBOH oTdeTHocTH (MCQO), BKmMOUad Bce NPHHATEHIE paHee
CTAHJapTEl W HHTepOpeTalud [lOCTOSHHOro KOMHTETa N0 WHTepnpeTalHaM W KomuTeTa mo
HHTEPOPETALIHAM  MEXIYHApOAHOH (HHAHCOBOH OTYETHOCTH. [IpHHLMIBEI YYETHOH IIOJHMTHKH,
MCIIONE30BAHHEIE TIPH TIOATOTOBKE JaHHOH (PHMHAHCOBOW OTHETHOCTH, TIPEACTABIEHE! fanee. JlaHHbe
MPHHLMNEI TIPHMEHAIHCH TIOCIEAOBATENIEHO B OTHOMIEHWHM BCEX IIEPHOMOB, MNpPeCTaBISHHBIX B
OTUHETHOCTH (SCTTH HE YKA3ZAHO HHOE).

KoMnanus Bemer Oyxr: pckMi yuerT B BatoTe PoccHiickoil (MDejepallMM H COCTARIAET
(HMHAHCOBYIO OTYETHOCTH B COOTBETCTBHH ¢ POCCHHCKHMH 3aKOHOAATENLHO-HOPMATHBHBEIMH AKTAMH H
HHCTPYKIHAMH 1Mo byxrantepckoMy yueTy (PIIBY). Ilpunaraemas ¢puHaHcoBas OTHETHOCTE COCTABIEHA
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Obujecmeo ¢ ozpaHudeRHOE omeememeeniocmbio «MemannznepzoMonmaicy

Hpumenanua k dunancosoii omemuocmu 34 209, 3akokuuswuiicn 31 dexaipa 2017 zoda
{8 muicauay poccuiickux pydreil)

Ha OCHOBAHMH JIJaHHBIX POCCHICKON OTHETHOCTH C YUETOM KODPEKTHDYIOIIMX H PEKITacCHGHIIHDYHOIIHX
MPOBONOK, HEOOXOMMMEIX ANA ee IPHBEJEHHA B COOTBETCTBHE CO BCEMH CYIIECTBEHHBIMH acIeKTaMH
MC@Q. OcHoBHBIE KOPPEKTHPOBKH OTHOCATCA K OLEHKe OCHOBHBIX CPEICTB C Y4eTOM HHGIHPOBAHHA,
krmaccuduxauy GHHAHCOBEIX HHCTPYMEHTOB B COOTBETCTBHH ¢ IAS39 H olleHKe HX aMOPTH3HPOBAHHOM
M CIpaBefTHBOM CTOMMOCTH, IIPH3HAHHE H OLUEHKA CTPAXOBEIX JOTOBOPOB B COOTBeTCTBHH ¢ IFRS 4,
OlLIeHKE MIPOYHX TpeBoBaHHH 1 00A3aTENBCTR, OTPAKEHHIO OTIOXEHHOTO HATTOTOO0IOKEHIA.

TloaroTtoerka GHHAHCOROH OTHETHOCTH TpelyeT NMpHMeHeHHA OLEeHOK W JOTYLIEeHHH, KoTopbie
BIHAIOT Ha OTpaKaeMble CYMMBI AKTMBOB H 00A2aTeNbCTB, PACKPBLITHC YCIOBHLIX AKTHBOBR H
0053aTeNIECTE HA JATY COCTABNEHHS (HHHAHCOBOH OTHETHOCTH, a TAKXKE CYMMB] JOXOIOR H DACXOAOB B
TeyeHHe OTUETHOrO TepHOAa.

Cy}K,I[eHPIH, BLIpaGOT&HHLIC B MpoOecce IpHMEHEHHA leCTHOﬁ TIOJTHTHKH, OKA3BIBAIOIIIHE
3HAUYUTECABHOC BJAMAHHC HAa CYMME], MPH3HAHHEIE B (bPIHaHCOBOﬁ OTYETHOCTH, H ABIAKOLIHNECCA Haubomnee
CYUISCTBCHHBIMH OJ1A (bHHaHCOBOﬁ OTYETHOCTH, PACKPHIBAIOTCH B COOTBETCTBYHOIIHX NIPHMEYAHHAX.

(MHHaHCOBAS OTYETHOCTH NOAroTOBNCHA Ha OCHOBS HCTOpH'—!CCKOﬁ CTOHMOCTH QaKTHBOB H
OSHSaTCI[LCTB, 3a HCKITEFOUYEHHEM acCIlEKTOB, PACKDLEITHIX B yquHOH MIOJINTHEKE.

PyKOBOACTBO NOATOTORHIIO FAHHYH (GHMHAHCOBYIO OTYETHOCTH HA OCHOBE IIDHHIIMITA
HEMpephIBHO AefCTBYIOLICH OpraHu3aluy.

"HuuouaTHea B ciepe packpbiTHa mHopmannn " — Ilompasku k MC®O (IAS) 7
BLINYIIEHE 29 aneapa 2016 rofla 1 BCTYNAIOT B CHITY JUTA TOACBLIX IEPHOZIOB, HauMHAaLLIMXCA 1 AHBapA
y p Ty P ’ p
2017 roga uaM mocie a3Toi matel). ITompaeku, BHeceHHEle B MC®Q (TAS) 7, TpebyloT packphITHd
HH)OPMALIMM O CBEpKe M3MeHeHHA B 0043aTeNLCTBAX, BO3HHKAIIIMX B pe3ylikTaTe (DPHHAHCOBOH
P p pesy.
JIeATENEHOCTH.

"IIpH3HAHHE OTJOKCHHBLIX HANOrOBLIX AKTHBOBE B OTHOWECHHH HepPeanH3OBAHHLIX
yor1TROB" — llonpaBkH kK MCDO (IAS) 12 (BeimymeHs! 19 sHeaps 2016 roaa H BCTYNAIOT B CHJTY AT
FOJOBEIX MEPHOIOR, HaduHamuxes 1 sHeaps 2017 roga uinH mocre >Toi maTer). [lonpaska pasbacHaeT
TpeOOBAHHS K MPH3HAHHIO OTJIOXKEHHBIX HAIOTOBBIX AKTHEOE MO HEDEATH20BAHHBIM YOLITKaM IO
IONTOBEIM  MHCTpyMeHTaM. OpraHmzanus JO/KHA OyIeT DpPH3HABATL HATOroBBIH aKTHB 1O
HepeaTH30BaHHEIM YOLITKAM, BO3HUKAIIIHM B Pe3YJIBTaTe IHCKOHTHPORANHMA AEHENHBIX NOTOKOE MO
ZOJITOBBIM HHCTPYMEHTaM ¢ TpHMEeHEHHEM PpBIHOYHBIX IIDOLEHTHBIX CTAROK, I&KE eclH OHa
IpeNoaracT YASPPKHBATE 3TOT MHCTPYMEHT OO INOramieHHs, M Mocse MOMYHYEHHs OCHOBHOH CYMMBI
YITaTa HANOTOB He MpPEeAnosaracTes, FKOHOMHYECKHE BRITOAB], CBA3aHHEBIE ¢ OTJIOXKCHHBLIM HANOIOBEIM
AaKTHBOM, BOZHHKAXOT B CBA3H C BO3MOMHOCTBIO Jep>KaTeNd ONrOBOTO HHCTPYMEHTA NOJYYHMTh B
BymyienM IpHOLLTE (¢ yaeToM 3ddeKTa IMCKOHTHPOBAHAS) Oe3 YIIaTH HANOTOB Ha STY IPHOBLTE,

Exxeromuble ycosepiueHcTsosauud MCOO, unkn 2014-2016 rr. ITonpaexu k MC®O (IFRS) 12
(eeimymeHs! § mexabpa 2016 r. ¥ BCTYNAIOT B CHIY AMM TOAOBBIX [EPHOJOB, HAYHHAIOUMXCA | AHBAPA
2017 roma umH mocne 3Tofl gatel). ITonpasku yTouHArOT, uTo Tpebosanus MCQO (IFRS) 12 «
PACKDRITHIO HHODOPMAIHH, 3d HCKIIOYEHHEM OTHOCHIIMXCA K DAaCKpHITHIO 00o0uleHHOH ¢uHAHCOBOH
HHbOPMALIMH © HOYepHHX OpraHW3allMgX, COBMECTHBIX MpPEANPHATHAX H acCOLMHPOBAHHBIX
OpraHM3allHgX, PpaclpOCTPaHdOTCH  HA  MHBECTHUMM B JDYTHe  OPTaHH3alMH,  KOTOpBiE
KTacCHOHLIMPYIOTCA KaK MHBECTHLMH, NpelHasHA4YeHHBbIE I TNpOJakH MIIH Kak Tpekpallaemas
AedTeNBEHOCTE B co0TBeTCTBHE ¢ MCQQO (IFRS) 5.

BRILIEH3NOXEHHBIE EPECMOTPEHHEIE CTAHAAPTHIL, TPUMeHNMEle Jo1a KomMnanuu ¢ 1 aupapa 2017
roja, He OKa3alH CYLIECTBEHHOrD BIAHAHHMA HA YYCTHYHO TONHTHKY, QHHAHCOBOE MOJMKEHHE HIIH
Pe3YyJILTaTHl IeATeIEHOCTH KoMnaHuH.

CTaH,I[aprl, PASBACHCHNS H H3MEHEHHHA K CYILICCTBYIOIIHM CTAHZAPTAM, HE BCTYIIHBIINEG B
CHY H HE IPHMEHAEMBIC Komnauneh HOCPOYHO

PA7 HOBBIX CTAHOIAPTOR, pazbICHEHMH W H3MEHEHHH K CcTaHapTaM BCTYMAeT B CHIY B
OTHOLUEHHMH I'OJOBLIX NMEPHOAOB, HauwHaouMxcs ¢ 1 aueaps 2018 ropga mim mocne 3To# natel. B
YAacTHOCTH, Kommnanusg e I]PHMCHHII& IlOCpO‘IHO cne,uy}omne CTaHIlapTBI, pASLACHEHHA H H3MCHCHHA K
CTaHgapTam:
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MCQ®O (IFRS) 9 '"®duHAHCOBLIE HHCTPYMEHTHI " (BMINYIIEH B HoaGpe 2009 roma
IIPHMEHASTCA jUI8 TOAOBBIX OTUETHRIX NEPHOAOR, HauHHaloIuxes ¢ | gupapa 2018 roga unm nocne 3Toi
Jate). MC@O (IFRS) 9  "duHancoeble HHCTPpYMeHTH! " 3aMendger dactHu MC@OO (IAS) 39
"(DYHAHCOBLIE MHCTPYMEHTBI: IIPH3HAHME W OlEgHKa ", OTHOCALIMECH K KiacCHGbHKAMH M OleHKe
thHHAHCOBBIX AKTHBOE. (PHHAHCOBEIE AKTHERB! NOJDKHEI KIacCHDHLIMPOBATRCS TO JBYM KaTErOpHAM
OLIEHKH: OLEHHMBAEMBbIE BIIOCIEACTEHH 10 COPABSRIHBOM CTOMMOCTH H OLICHHBAEMEIS BIIOCTENCTBHH MO
aMOPTH3HpOBaHHOH croMMOcTH, Brifop MeToZa OLCHKH JosDkeH ObITh cOeNaH NpH NepBOHAYAILHOM
npusnannd. Knaccudukauus 3aBHCHT oT OH3Hec-MOIeNH YIpaeNeHHS (GHHAHCOBRIMM HHCTPYMEHTaMH
OpPraHuzalii M OT XapaKTEePHCTHK IOTOKOB ASHEXKHBIX CPEACTE, NPEAYCMOTPEHHBIX KOHTPAKTOM MO
HHCTDYMEHTY.

MC®O (IFRS) 15 "Bripyuka no AorosopaM ¢ NOKYNATedaMH " (BeiIylIeH B Mae 2014 roaa
W NpUMEHSAETCH AN NOJOBLIX OTUYETHBIX MEpHOAOB, HauMHaromuxcd ¢ | gueapa 2018 ronga HIH nocne
3roit gatel). HoBblii cTaumapT ycTaHABNHBAET OCHOBHON MPHHIHI, YTO BRIPYUYKa J0JKHA NPH3HABATECA B
MOMGHT NepefadyHd TOBapOBR NHOO OKasaHMA YCNYT MOKYNATEeno IO JOroBOpHOM LeHe. Brlpywuka OT
[IpoAaXH TOBApOB, CONPOBOMKIAEMBIX OKa3saHWEM YCIYT, KOTOphle MOryT OBITb ABHO OTAENEHE,
MPH3HACTCA OTASIBHO OT BEIPYYKH OT OKa3aHMd YCAYI, @ CKMIKH YCTYIIKM OT JAOTOBOPHOH LCHB!
paclpeienioTes Ha OTAETBHBIE BJICMEHTH! BRIDYUKHM. B ciyyadx, KOrzHa cyMMa ONJaThl MeHSeTcA 110
KakOH-mubo npHUMHE, BRIPYUKA OTPRKAETCA B PA3MEPe MHHUMANBLHEIX CYMM, KOTOPhIE HE IIOJBEDKEHBI
CYLUECTREHHOMY PMCKY aHHYTHpOBaHMA. Pacxoasl no obeclieYMeHHIO BBIMOJHEHHMA [OOTOBOPOB C
MOKYIATENAMH JO/DKHB [IPU3HABATLECA B KAUECTBE aKTHBA M CMHCLIBATHCA B TEUEHME BCEro Iepuoia, B
KOTOPOM TIONYYEHB! BRIIOLb OF PEANH3aLMH KOHTPAKTa.

MC®O (IFRS) 16 "Apeuna " (enimymen B sHpape 2016 roga ¥ npuMeHseTcs A MOLOBBIX
OTYeTHBIX NTEPHOIOE, HaunHAIUXCcS ¢ 1 AHRapda 2019 rojaa Mnd nocne 3ToH narel). CTaHaapT 3aMeHsET
coboit MC®O (IAS) 17 "ApeHna " W BROAMT CAMHYIO MOJAE/L OTPAXEHHA JIJIA BCEX THIIOB AOI'OBOPOB
apeHabl B oT4eTe o (HHAHCOBOM NOJOXEHWH B MOPAAKE, RHATOTHYHOM TEKYIIEMY IODAIAKY YueTa
IOTOROPOB (hWHAHCOBOH apCHIB, H O0A3LIBAST APEeHJATOPOB NPH3HABATE aKTHBHL H obs3aTenbCTBa AN
OONLIIMHCTEA LOTOBOPOB apeHjbl, 32 HCKIWYCHHEM CIEHHAIBHO OTOBOPeHHEIX ciydaes. Jna
apeHjjonarenelf NPOM3OUITH HeCyLIeCTBeHHbIE H3MEHEHHS TeKYIIMX MpaBMI, YCTaHOBIeHHbIx MCOO
(1AS) 17 "ApeHpa ". locpOYHOE NpUMEHEHNE Pa3pellleHo B TOM Clydae, e/l O JHOBPEMEHHO JOCPOYHO
npHMeHeH cTangapt MCOO (IFRS) 15 "Bripyuka ITo AOTOBOPaM ¢ NOKyNaTETAMH .

KPM®@O (IFRIC) 22 "Onepanuu B HHOCTPAHHON BaJOTE M NpeABapHTEILHAA omuiaTa "
(ermyueHo B nekabpe 2016 rona M npHMeHAETCH JUiA roJOBBIX OTYETHBIX [IEPHONOB, HAYHHAIOIIMXCSA C |
aupapa 2018 roaa HIM Mocye 3TOM JATHI) PAsBACHACT NOPAAOK [IPH3HAHMA HEMOHETAPHOTO aKkTHRa IHOO
HEMOHETAPHOTO O00f3aTeNsCTBa, BOSHHKAIOMMX B pe3ylbTaTe COBEPUIEHHA NHOO MONyYeHHs
IpedBapHTENLHOM OILNATEL 10 MOMCHTA IIPH3HAHHA OTHOCALIETOCA K HEH aKTHBA, A0X0[a HITH pacxoa.

KPM®O (IFRIC) 23 "HeonpeaeleHHOCTS NpH Y4eTe HAJOTOB Ha NPHOBLLIL "' (BBIMYLICHO B
uione 2017 rola H NpHMEHAeTCA IS NOJOBBIX OTYCTHAIX NMEPHOIOB, HayHHatomuxca ¢ 1 auBapa 2019
rofa MM Iocsie 3Toit JaThl) YTOUHAET TpeOOBAHHS TI0 TIPH3HAHHIO W OLEHKE HAJIONOBOIC 00A3ATEIRCTRA
H/T{ HANOrOBOTO AKTHRA, KOTA CYINECTBYET HeONpeACIeHHOGTD NPH yYeTe HAIOTOB Ha NPUOELTE.

Hamenenns k MC®OO (IFRS) 2 "BeiwiaTel Ha ocHoBe aknuii ' (BLINylIeHH B HIoHe 2016
rofia ¥ IPHMEHAIOTCH I FOJOBBIX OTYETHRIX MepuOi0B, HauHHawowuxca ¢ | ausapa 2018 roaa win
nocne 5Toif Aartel). Tlompaeky PayBACHAKOT MOPANOK YYeTa W3MEHEHMH yCnoBHH BO3HArpaXIcHHA Ha
OCHOBe aKUHH M obsfzaTenscTBa MO YIUIATEé HAMOTA, YACPKAHHOrO M3 CYMMBI TIPEJOCTABIEHHOTO
BO3HArpa)XiAeHHsS Ha OCHOBE aKLMH.

Himenenna k MCOO (IAS) 40 "WHeec THIIMOHHAS HEABHKHMOCTL" (BBITYLICHEL B JeKkabpe
2016 1ofa H TIPHMEHAIOTCH JUIs FOZOBLIX OTYETHHIX TIEPHOJOR, HauWHaromuxes ¢ 1 gHRaps 2018 roga
HITH TIoche 3ToH JaTel). M3MeHeHYs YCTaHABINBAIOT Dolee YeTKHE KPHTEPHH A MepeBoa OOBEKTOR B
KATETrOPHIO HITH H3 KATETOPHH HHBECTHIIMOHHOH HEIBHKHMOCTH.,

Hamenenun k MC®O (IAS) 28 "HHBecTHIHMH B ACCOLIHHPOBAHHEBIE ODPTaHH3AIMH H
COBMECTHRIE |, ANpUATHH" (BRINYINEHH B¢ 10pe 2017 romau | IMSHSIOTCH JJ1A TOJOBLIX OTYETHBIX
NepHonoR, HauHHAIIKXe ¢ 1 guBapa 2019 roja MM nocne 3ToH AaTel). MaMeHenns pasbacHaIOT, HT0
JOJITOCPOYHEIE BIOKCHHS B 2CCOLMHPOBAHHYIO OPraHM3IaLHIO HIIH COBMECTHOE INpeINpHIATHE, KOTODBIS
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COCTABNAKOT 4YAaCTE YHCTBIX HHBECTHUMH OPraHd3auMM B AacCOUHHPOBAHHYIO OpPraHH3aLMI0 HIH
COBMECTHOE TIPEANIPHATHE, ClIeYeT YUHThIBaTh cornacHo MCQO (IFRS) 9 "(OHHaHCOBLIE HHCTPYMEHTEI

n

B HacToauee EDEMS Komnauusg MPOBCIUT OLUEHKY TOIO, KaK JAHHBIE H3MEHEHHA MNOBIHAKT HA €€
(bHHaHCOBOG TMIONIOXKEHHE H PE3YNBTATEI AEATENEHOCTH,

Yyem ungprayuu. o 31 nexabpa 2002 roga Poccuiickas (Pefepauds CHHTATACh CTpaHo# ¢
rHnepuHenanionsod  skoHoMmukoil. CooteerctBenno, Komnauns mnpumensna MCODO (IAS) 29
"(DHHAHCOBas OTYETHOCTh B YCMIOBHAX THNEPHHONAUHOHHOH >KOHOMHKH". BhHAHHE NPHMEHEHHHA
MC®O (IAS) 29 zamovaeTcs B TOM, UTO HEAEHEXHEBIE CTATEH (HHAHCOBOH OTUETHOCTH, BKIHYUAd
KOMIOHEHTH! cOOCTBEHHBIX CPEACTB, OBLIM [epecHHTaHE!l B ¢AMHMUAX M3mepeHus 3a 31 gexabps 2002
roja myTeM IpHMEHEHH$ COOTBETCTBYIOLUMX MHIACKCOE HHONALMHA K IepPBOHAYaTBLHON CTOMMOCTH, U B
NocHeIyOLIHe IePHOIbl YUeT OCYIIECTRIANCH HA OCHOBE IIONyHYeHHOH TepecyHTaHHON CTOUMOCTH.

4. IIprHUUNEI Y4eTHOH NOAHTHREH

Ocnognbie npunyuns  Gyxzanmepckozo yyema — Hacroamas ¢HHAHCOBAA OTUETHOCTE
KoMnaHus nogroTosneHa Ha OCHOBE METONA HAMHCIICHHIL.

Byxrantepckuit yuerT BedeTcs KommnanueH B COOTBETCTEHH ¢ POCCHACKHMM 3aKOHOZATENBLCTBOM.
TIpunaraemas hHHAHCOEAA OTYETHOCTR, COCTARJICHHAS HA OCHOBE DYXTalITEPCKHX 3anycei, Benyluxcs B
COOTBETCTBHH € POCCHHCKMMH IIpaBHNaMH OyXTaNTepckOTO y4era, ObLla COOTBETCTBYIOIIMM obpazoM
CKOppPEeKTHpPOBaHAa C LeNbi0 IpPHBEEHHA ee B COOTBETCTBHe ¢ MeXAyHapOOHEIMH CTaHIAPTaMH
¢dunancopoii otuetHocTH (MCOO).

Banioma omuemuocmu - Jlenexuolt exuHuuedf, HcrmonmnzyeMo#f TpPH COCTABIEHHH IAHHOM
(MHAHCOBOW OTYETHOCTH, ABIAETCA POCCHACKMH pyOnb,

Henesrcrvie cpedcmed u uX 3KeusaAneHmbl ~ [JeHeXKHBIE CPEACTEBA U X SKBHBANEHTH! ABIAIOTCA
CTATEAMH, KOTOPEIE IIeTKO KOHBEPTHPYIOTCS B ONDEJENCHHYIO CYMMY HIEHEXKHOM HATMYHOCTH H
HOABEPAKEHRl HE3HAYMTEIRHOMY W3MEHEHHK CTOMMOCTH. CpelcTBa, B OTHOIIEHMH KOTOPBIX MMEROTCH
OrpaHMYEHHA MO HMCIONB30BAHWK HAa MOMEHT TNpefOCTaBlIeHHS, HCKITIOHAIOTCA M3 COCTARA JEHEKHBIX
CpeACTE H MX 3JKBHBANGHTOR. JleHexHble CPEICTBA M HX OKEMBAIGHTHI OTPAOKAIOTCH 110
aMOPTHZHPOBAHHONM CTOMMOCTH.

Dunancoeple AKMUEH, YHUMBIEAEMbIE RO CHPACEOIUEOR CHOUMOCHU Hepe3 RPUTbIIL WIH
yosimor - KoMmauusg knaccHOHIMPYET aKTHBLI KAK YUMTHIBAEMbIE TO CIPaBEINHBOH CTOHMOCTH
uepes IPHOBINE UK YOBITOK, €CNIM aKTHBE! IPHOOPETAIOTCA HIH NPHHHUMAKOTCH MIaBHBIM 00pazom ¢
HENBI0 MPOLAXH MM 00paTHO! HOKYIIKH B KPaTKOCPOMHOH MEpCNeKTHBE;

TIponseogHelc (HHAHCOBRIE HHCTPYMEHTEH, MMEIOIIME [OJIOKHUTENBHYIC CIpPaBeITHBYIO
CTOMMOCTB, TAKKE ONPEIeTAKOTCH KaK (PHHAHCOBLIE aKTHBBL, YUHTHIBAEMBIE 10 CIIPABEAIHBOH CTOMMOCTH
yepe3 [OpMOBUTE WIM YOBITOK, TONBKO €CIM OHHM He SBIAIOTCH IIPOM3BOIHBIMH HHCTPYMEHTaMH,
oripefeNneHHbIMH B KayecTre dthdeKTHBHOIO MHCTPYMEHTa Xe/UKHPOBAHHS.

TlepBOHauanbHO W BIOCHEICTEMH (MHAHCOBBIE AKTHEBIL, YUYHTHIBAEMEIE M0 CrpaBeNIHBOH
CTOMMOCTH dYepe3 HpUOBUTE MW yOBITOK, YYHMTHIBAIOTCA IO CIPaBe/UIMBONH CTOMMOCTH, KOTOpas
pPacCUHTHIBACTCH JTHOG HA OCHOBE DHIHOYHBIX KOTHPOBOK, JIHOO ¢ NpUMeHeHHeM pasNNYHEIX MEeTOIHK
OLEHKH C MCHOJIB30BaHHEM JOMYLIGHHA O BO3MOYKHOCTH PEATH3AMH JAHHBIX (HHAHCOBBIX aKTHEOE B
OymyueM. B 3aBHCHMOCTH OT OBCTOATENBCTE MOTYT OBITE NPUMEHHMMEI pasAHMHEIE METOJHKH OLIECHKH.
Hanuune onyOnukoBaHHBIX LEHOBBIX KOTHPOBOK AKTHBHOTO pBIHKA HBIAETCA HAWNYUIIHM 74
ONlpeNeNeHUA CHpaBejJMBOM CTOMMOCTH HMHCTpyMeHTa. IIpH  OTCYTCTRHM  aKTHBHOIO  pBIHK2
UCHONB3YHOTCA METOMKH, BXKIIOYAIOIMHUE HHPOPMALHIO O NOCHSAHHX DRIHOYHBIX CHENKAX MEXKILY
XOpOIIO OCBEJOMICHHBIMH, JKENAOLNMH COBEpIINTE TakKHe CIETKH, HEe3aBHCHMEIMH JPYr OT JApyra
CTOpOHaMH, ofpalleWHe K Tekyllefl cripaBeAnMBOR CTOHMOCTH J{pYToro, B 3HA4YHTENLHOH cTeneHH
TOMNECTBEHHOTO HWHCTPYMEHTA, pe3yNbTATOR AHANM32 JUCKOHTHPOBAHHBIX JEHEKHBIX MOTOKOB H
MOJICNCH ONpeneNeHHs IEHBl OMNUMOHOR. [IpH HANHYMH METOIHKH OLEHKH, WHPOKO MpHMeHAcMOoH
YYACTHHUKAMM DbIHKa N OAPEeAeNeHHs LeHBl MHCTPYMEHT2 M J0KasaBliel HaleXHOCTE OLEHOK

17



Obuecmeo ¢ ozpanitnentold omsememeeHRocmbio «Memannanepzomonmaicy

Ilpumenanun k punancogoil omuemnocmy 3a 200, sakonuuewiyics 31 oexabpa 2017 zooa
(8 nsicAuax poccuticxio: pyoneiy)

3HAYCHUH 1IEH, IIOJYHYEHHBIX B DE3YJILRTATE (paKTH‘-IeCKHX PBIHOYHBIX CACNOK, HCMOOJB3YETCA HMEHHO
TaKaid METOOHKA.

PeanusorauHEle M HEDEANH30BAHHBIE JOXOIBl M PacXoibl [0 ONEpaudsaM ¢ (QHHAHCOBBIMH
AKTHBAMH, YYHTHIRAEMBIMH IO CIIPaBelTHEOH CTOMMOCTH Uepe3 MPHOBLIL WIH YOBITOK, OTpaKaroTcs B
OTYeTe O NPOYMX COBOKYIIHBIX OXOHaX 3a [epHOA, B KOTOPOM OHHM BO3HHKIH, B COCTABE JOXOIOB 3a
BBIYETOM PAcXONOB MO ONepalHAM ¢ (HHAHCOBBIMH AKTHBAMH, YYHTBIBAGMBIMH MO CIIPaBedNHBOH
CTOMMOCTH Yepe3 PHOBITE HIH YOBITOK, TIpOUEHTHLIE HOX0AK N0 QUHAHCOBLIM aKTHEAM, YUHTLIBACMEIM
o CMpaBelTiBOH CTOMMOCTH Yepe3 NpHOLIIE HITH yOBITOK, OTPaXaloTed B OTHETe O MPOYHX COBOKYITHBIX
J0XoIax Kak J0Xomsl N0 (MHAHCOBBIM aKTHBaM, YYHTHIBAEMBEIM 10 CIIPaBeUIMBOH CTOMMOCTH 4epes
npHOEUIL WM yORITOK. JIMBHAEHIB! [0J1yYeHHble OTPaKAIoTes Mo cTpoke "Jloxoms! mo AuBHIAeHOaM" B
OTYETE O MPOUMX COBOKYITHBIX JOXOOAX B COCTARE OIEepallMOHHEIX JOXOI0B.

IToxynka H nponaxa GHHAHCOBBIX AKTHROB, YUHTHIBAGMEIX I10 CIIPaBEeJIHBOM CTOHMOCTH Yepes
nprbBITE MMM YOBITOK, MOCTZBKA KOTOPBIX MOOJDKHA IIPOM3BOAMTHECA B CPOKM, YCTAHOBIEHHbBIS
3AKOHOAATENBCTBOM MIIH KOHBEHUMeH i JaHHOTO phIHKA (IOKYIKa H Npojaxka Mo "cTaHNapTHRIM
KOHTpaxTaM")}, OTpaKaIoTCHA HA ATy 3aKIMOUeHHA cIellKH, TO ecTh Ha NaTy, koraa KoMnaHua obazyeTcs
KyMUTE HIM MpoIaTh IaHHBN akTHR. Bo BeeX IOpyrHX clydyasx TakWe OMNEpalHH OTPaKAIOTCA Kak
NPOHM3BOIHEIC (DHHAHCOBLIC WHCTPYMCHTE! 10 MOMCHT2 COBEPIIEHHS pacyeToR.

Komnanua kinaccuHuupyeT (MHAHCOBBIE AKTHBLL, YMUTHIBAEMBIE [10 CIIPABEIIIMBOH CTOMMOCTH
yepes IPHOLLTL WK YOBITOK B COOTBETCTEYIOLIYIO KATETOPHIO B MOMEHT HX IpHoOpeTeHns. PUHAHCOBLIE
AXTUBB], KNACCHOHIUPOBAHHEIE B JaHHYK KATETOPHIO, MOTYT OBITE HepekTacCHQHIIHPOBAHE! TONBKO B
CIENYIOIIMX CITy4asnx:

(a) B OYCHb PEAKHMX CAYYaidX BOIMOXKHA nepemaccncpmcaunﬂ q)HH&HCOBBIX AKTHBOR M3 KATCTOPHH
YYHTBIBACMBIX 110 CHpaBe,IIIlHBOﬁ CTOUMOCTH HEpPE3 le-‘lﬁbIJ'IB HITH yﬁBITOK, npeaHazHAaYCHHBIX OJ1A
TOProBIH, B KATETOPHHA YOCPKHBACMEBIX OO MOTAWECHUA W MMEHHINXCA B HAIWYHH AJIA IIPOJANKH, €CIIH
3TOT axTHR HONEUIE He YACPXKHBACTCA OJIA ueneit IpoJaXKH HIIH 06paTHOT‘O BEIKYIIa B omxaiiee BpEMH;

(6) BO3MOKHA NepekmaccHPUKAUNA U3 KATETOpHHM (HMHAHCOBBIX AKTHEOB, YYHMTHLIBACMBIX MO
CIIpaBeITMBO CTOHMOCTH Wepe3 NpHOBUIL MK YORITOK, IpedHa3HAYeHHEBIX IS TOPIOBIH, B KATETOPHIO
"KpEOMTE M OeOHTOpcKas 3aA0/DkeHHOCTE", ecnd KoMmawus WMeeT HamepeHHe W CHocoOHOCTE
yOCPYKHBATL JAHHEIH PUHAHCOREIN aKTHE B 0603pHMOoM OyylieM Ao MoraleHHA.

@UHANCOBbIE OKMUGHE, UMEIOUHEC 6 HAIUYUN O npodascy — JJaHHAY KaTeropHa BKIIOYACT
HENPOH3BOMHLIC (DHHAHCOBEIC AKTHREL, KOTOPBIE ONpENe/IeHE Kak HMEloUlecs B HAIMYHH U TTPOJAKH
HITH HE KIACCUDHIMPOBAHEI KAK XPEOHThl H JeOUTOPCKas 3aJOIKeHHOCTE, HHBECTHLIHH, YAEPKHBAEMBIE
IO MOTAMEHWA, (UHAHCOBBIE AKTHBEI, OTpaKaeMBle B YUeTe II0 CHOPABENIHBOH CTOMMOCTH Yepes
OpHOEITE wIH  yOwITOK. KommaHus xiaccHpHUMpyeT (WHAHCOBEIE AKTHBBI B COOTRETCTEYHILYIO
KaTeropiio B MOMEHT X IpHODpETCHAS.

OUHAHCOBLIE AKTHBBL, HMEIOUIMEcHs B HANWYyHM ONA [pOJaH, OpY  NEpBOHAYATEHOM
MPU3HAHMH JOIDKHBl YIHTBIBATECA 110  CIOPABEUIMBOH CTOMMOCTH IUTIOC 3aTpaThl [0 GlellKe,
HEMIOCPEACTRCHHO CBA3aHHBIE ¢ MpHOOpeTeHHeM (HHAHCOBOIC aKTHBA. [IpH 3TOM, Kak MpaBwio,
CHpaBReqUHEO# CTOMMOCTBIO HBIMETCA LEeHA CHENKH [0 NpHOOpeTeHHI GUHAHCOBOMO aKTHEA.
Tlocnemyionas oneHka UHAHCOBLIX AKTHROB, HMCIOUIMXCS B HATHUYWH 78 IPOAaKH, OCYLICCTRISETCS
N0 CHpaBeUTMROH CTOMMOCTH, OCHOBAHHOH Ha pBIHOYHBIX KOTHpPOBKAaX. HEKOTOpEIC WHBECTHIIHH,
MMEKWIHECS B HAMYMY I8 [IPOJAKH, 10 KOTOPhIM HE HMEETCH KOTHPOBOK M3 BHEINHHMX HE3aBUCHMEIX
HCTOYHMKOB, OleHMBaroTcd KoMmaHueH Mo CIpaBelIHBOH CTOMMOCTH, KOTOpad OCHOBaHa Ha
pe3yNbeTaTaX HEOARHEH [OpOJaXH aHANOTHYHBIX HOJEBHIX LEHHBIX OyMar HeCcBA3AHHBIM TPETBHM
CTOpPOHAM, HA AHANHM3C NpoucH HMAOPMALNM, TaKOHi, Kak ITHCKOHTHPOBAHHEIC ICHCKHEIC HOTOKH H
dvHaHcoRas MHoOpMauna ob 00BeKTe HHBECTHUMH, a Takke Ha MpHMeHeHHH IpYTHX METOOWK OLEHKH.
B 3aBACHMOCTH OT 0OCTOSTENBCTE MOTYT OBITE MPHMEHEHEl pasNTMuHble METOOE! OLeHKH, HuBecTHIIHM B
OONEBble MHCTPYMEHTEI, M0 KOTOPBIM OTCYTCTEYHOT KOTHPYEMble PBIHOYHBIE LEHBI, OICHHBAKTCH (O
ceDecTOMMOCTH.

HepeanuioraHHble AOXO/Bl M PACXOJBL, BOZHUKAWIIHE B PE3YNETATE W3MEHEHHS CIPABCANHBOH
CTOMMOCTH (DMHAHCOBBEIX AKTHBOB, MMEIOLIMXCA B HaIMYMM 018 [POJAKH, OTPAKAIOTCA B OTYETE O
MpoveM COBOKYIHOM foxofe. IIpH BEIOBITHH (DMHAHCOBBIX AKTHBOB, HMEIOLIMXCA B HAJIMYHMH A
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npoAaxH, COOTBETCTEYIOMHE HAKOIICHHBIC HECDEATHIOBAHHBIE JOXOJABl H pacXxoAbkl BKIHOYAIOTCI B
OTHET O IpOYEM COBOKYNHOM JOXOIE TII0 CTPOKE "10X0AB!I 32 BEMETOM pacxonoB MO OTIEpAlNAM C
@HH&HCOBBIMH aKTHBaMH, HUMCHOIUUMUCA B HAJTHYHH 714 HpOIlaDKH". O6CCHCHGHHG ¥ BCCCTAHCBJEHHE
paHee obecleHeEHHOH CTOMMOCTH (bHHaHCDBLIX AKTHBOB, HMCIOUWHXCH E HATHYHH 11 TPOJAAXH,
OTPAXAETCA B OTHUETE O IIPOYEM COBOKYTTHOM JOX0AC.

CTOMMOCTEL (PHHAHCOBEIX aKTHBOR, HMCIOLIMXCA B HAIWYIHH JIJIS IIPOJAXH, CHIKACTCS, CCITH HX
DanaHcoeas CTOHMOCTH IIPEBBILIAET OLEHOYHYIO BO3MEIIaeMyH CTOMMOCTE. BozMeljaeMas CTOMMOCTE
oIpenendeTcss Kak TeKyIas CTOMMOCTE OMKHIAEMBIX JIEHEXKHBIX IIOTOKOB, JUCKOHTHPOBAHHBIX [0
TEKYIIHM PLIHOTHLEIM IPOLIEHTHBEIM CTABKaM A/ aHATOrHIHOTo GHHAHCOBOTO aKTHEA.

[IponeHTHEIE A0OXOAH TO (MHAHCOEBLIM AaKTHBaM, HMEIONIMMCA B HAIHYMH JAJA TPOIAKH,
OTpAXAOTCA B OTUETE O IPOYHX COBOKYIHBIX J0XOAAaX Kak MpOLUEHTHBIC JAOXOABL. JMBHICHIEI
MIONTyHdeHHBIE YUUTBIBAKOTCS MO cTpoke "JIOXOAB! MO AMBHACHAaM" B OTHETE O NpHOBINAX M YOBITKAX B
COCTaBe ONEPAL[HOHHLIX JTOXOA0B,

[lpH BanHYHH CTAHAAPTHEIX YCIOBHH pacyeTOB TNMOKYNKAa H NMpOJAXKA (DHHAHCOBEIX AKTHBOB,
HUMCIOLIMXCS B HATHUMH [T IPONKH, OTPAKAIOTC Ha JaTy 3aKIOYeHHA CHeNKH, TO eCTb Ha Jary,
koraa Komnanus oDg3yeTca KYIHTh MIH NIpOjarh ZaHHBIE aKTHB. Bce nMpouMe MOKYNKM M NPOJaXH
OTpaXKaroTcd Kak (opBapAHble ONepalHi 40 MOMEHTa PactieToB Mo CAENKE.

Kpedumsr u debumopckan 3ado/oicennocms - JlaHHas KaTeropHs BKIIOYAcT HENPOHM3BOJHEIE
(bMHaHCOBbLIE AKTHBEI C YCTAHOBIEHHBIMH MM ONpEREeHHBIMH IIATeKaMH, HE KOTHPYIOI(Hecs Ha
aKTHBHOM DBIHKE. 32 HCKITIOUEHHEM:

a) Tex, B OTHOLIGHWH KOTOPBIX CTh HAMEpeHHE O Npojaxe HEMEMNEHHO HIM B OMHKadieM
OynymeM, W KOTOpble MHOMKHEI KITacCH(HIHPOBATECA Kak IPeAHA3HAYeHHBIE JUIS TOPrORIH,
OLIEHMBAEMBble IIPH MCPBOHAYANLHOM NPHIHAHHH MO CITpaBefTHBOH CTOHMOCTH uepe3 NPHOLLIE HJIH
yORITOK;

b) Tex, KOTOpble NOCNEe TEPBOHAYANBEHOrO NPU3HAHHA ONpPCAEISIOTCA B Ka1ecTBe HMEIOIIMXCT B
HATHYHH I8 IPOJAKH, .

C) T¢X, IO KOTOPBIM BIANENEl HE CMOXET NOKDBITE BCIC CYLIECTBEHHYID CyMMY CBOEH
l'lepBOHa‘IaJ'IBHOH HHBECTHIIMH 110 NpHYMHWHAM, OTJIMYHEBIM OT CHIDKEHHA erIlHTOCl'lOCOGHOCTH, H KOTOpBIE
CIIeOyeT Knaccmbnuﬂpoaam KAaK UMCHOIIHECA B HATHYHH IJIA IIDOOAYH.

TlepBOHAYANEHOE TTPH3HAHHE KPEIHTOB H AeOHTOpCKOH 3al0KEHHOCTH OCYIIECTRIAETCS MO
CIIpaBEJJTHEOH CTOMMOCTH [JIIOC IIOHECCHHBIC 3aTPaThl IO cAeNke (T.e. CIPABEUTHBOH .CTOMMOCTH
BEIUIJAYEHHOTO HJH TIONMYYEHHOrQ BO3MEIleHHA). [IpH HaiHYHMH AKTHBHOTO DEIHKZ CUpPAREAIHBAA
CTOMMOCTE KPEOHTOR M OeOHTOPCKOH 32JI0JkeHHOCTH OLGHMBAeTCS Kak TEKYLlad CTOMMOCTE BCEX
GymynMx MOCTyIneHuid (BBINAT) QEHeXKHBIX CPEACTB, AMCKOHTHDOBAHHad C HCIIOJIE30BAHHEM
npeobnagaromel pLIHOYHON CTABKM TPOLEHTA N8 AHANOTHYHOTO HHCTpyMeHTa. TIpH OTCYTCTBHH
AKTHBHOTO PLIHKZ CIPaBeiiMBas CTOMMOCTE XpPeJHTOB M AeOHTOPCKOM 3a[0MKEHHOCTH OINPEeACAeTCs
MyTeM TpHMeHEHHS OJHOTO H3 METOR0B OLEHKH.

[Mocnenyronad OLeHKa KpeauTOB M JeOHTOPCKOH 33J0/DKEHHOCTH OCYLIECTBIAETCHA M0
AMOPTH3HPOBAHHOH CTOMMOCTH C MPYMEHEHHEM MeTOAa ek THEHOM CTAaRKH TIpollenTa. [IpH NpHHATHU
peleHs 0 JHCKOHTHPOBAHHH aKTHBA YUHTHIBAIOTCA TAKKE NPHHUMIIBI CYLESCTBEHHOCTH, YMEPEHHOCTH,
COTIOCTABHMOGTH M OCMOTPHTEITBHOCTH.

KpennTe! 1 geGHTopckas 3a00MKeHHOCTE OTPRKAIOTCA HAUMHAY ¢ MOMEHTZ BBLAAYM IEHEXHBIX
CPEACTE 2aeMILHKAM (KTHEHTAaM M KPEeJHTHEIM OPraHW3auMaM). KpeaHThl, BELIZHHbIE 10 MPOLEHTHBIM
CTABKaM, OTJIMYHHIM OT pbIHOYHBIX MPOLEHTHEIX CTABOK, OLEHWBAIOTCS HA JIaTy BREAAYM TI0
CIIpaBeJJIHBOH CTOMMOCTH, KOTOpas NpeacTaBnseT colol OyaynMe NIpOUEHTHBIE TNATEXH H CYMMY
OCHOBHOTO [0JIra, OMCKOHTHPOBAHHLIE C YYETOM DBIHOYHBIX TIPOLEHTHBIX CTABOK /M aHATOIHYHBIX
KpeawTor. PasHuLa Mex oy cripase/lJIMBOH M HOMHHANIBHOH CTOMMOCTRIO KPEIUTA OTPAXACTCA B OTUETE O
MPOYHUX COBOKYITHBIX JIOXOAAX KaK JIOXOJ OT aKTHBOB, PasMellieHHEIX M0 CTABKAM BhIIIE PEIHOYHBIX, HIIH
KaK pacXoi OT aKTHBEOR, Pa3MELIECHHBIX 110 CTABKAM HIDKE DBIHOVHBIX. BIocneAacTBHH GanaHcoBas
CTOMMOCTE 3THX KPEAHTOB KOPPEKTHPYETCA ¢ YUETOM aMODTH3aUHM Aoxoia (pacxona) 1o KpeauTy, W
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COOTBCTCTRYIOIUH NOXOJ OTPAKAETCA B OTHETE O NPOTHX COBOKYMHBIX HNOXOHAX ¢ HCMONB30BAHHEM
MeTona 3 deKTHBHOM CTABKH NPOLEHTA.

KoMnanus us0eraeT nosBieHHs yOBITKOB OT oDecleHeHHs NMpPH NEPBOHAYATILHOM IIPH3HAHMH
KPEAUTOR H NeduTopckof 3300DKEHHOCTH.

er,I[HTH H ,HGSHTOPCK&H 3a00/IXKEHHOCTD OGGCI.ICHHBa}'OTCH TOIIBKO B TOM cCIiydae, €CITH
CYLIECTRYIOT OOBEKTHEBHEIE NMpH3HAKH OOEeCUEHEHHA B pe3yibTare COOBITHH, HMMEBIUMX MECTO MNOCTe
l'lﬁpBOHaanTLHOI’O HpH3HaHHﬂ AKTHRA, H YGBITKH, OKAa3bIBADIIHE BO3,I[€ﬁCTBHe Ha nOpearonaracMeic
OyAyIHe MOTOKH JASHENHBIX CPEACTE ITO (PHHAHCOBOMY aKTHBY HMITM (PHHAHCOBBIX AKTHROB IQANAMOTCA
ﬂOCTOBBpHOﬁ OLECHKE. HPH OLIEHKE OGGCLleHeHHH BO BHHMaHHE nppmnmae”rcx Ka4yecTBO OGBCHB‘ICHHH,
NIpenoCcTaRJIIEHHOTC IO CCYIaM.

BennuHHa yGbiTKA ONpEnNenseTcs Kak pa3sHOCTE MexAy OamaHCOEOH CTOHMOCTBHY AKTHBA H
JUCKOHTHPOBAHHOM CTOMMOCTEIO IIpeanonaraeMelx OyIyIUMX AeHEKHBIX TOTOKOE JAGHEXKHEIX CPEeiCTB,
pacciHTaHHOM MO HCXOMHOW AT maHHOTO (HHaHcoBOTO akTHBA >ddekTHBHOH CcTaBKe MpOLEHTA.
BanaHcoBas cTOMMOCTh KpemuTa W AeOHMTOPCKOH 3a70/DKeHHOCTH YMeHbLUAeTcs NOCPEICTBOM CHETa
pesepBa [1oj] obecligHeHHe KPeAHTHOIO IIOPTQens.

[Mocne onpeaeneHHs OOBEKTHBHEIX NMpPU3HAKCB obecleHeHUs Ha HHAWBHIYATLHOH OCHOBE U IIPH
YCIIOBHM OTCYTCTBHS TAKHX MPH3HAKOB, KPEAHTHI BKIIOHAIOTCH B (PMHAHCOBBIX AKTHBOE CO CXOKMMH
XapaKTepUCTHKAMH KPeJHTHOTO DPHCKA Ha NpeAMeT ONpellelleHHs IpH3IHakoB ofecleHeHHd Ha
COBOKYITHOH OCHOBE.

CnemyeT OpPHHHMATh BO BHMMAHHE, Y4TO OLEHKA BO3MOMHEIX NOTEPb MO CCYAaM BKIIOUAET
cyObexTHRHEIR (akTop. PYKOROACTBO MONaraeT, 4YTO Pe3cpE Ha BO3MOXKHBIC I[IOTEPH MO ccydaM
JOCTATO4EH OIS MOKPLITHA YOBITKOB, IPHCYIUHMX KPeAHTHOMY NMOPTOETHO, XOTH HE HCKIIOYEHO, 4YTO B
onpeacnenHsle nepuonsl KoMmanua MoxeT HecTH yObITKHM, OGONBIUHE IO CPaBHEHHIO ¢ pPE3SPBOM Ha
RO3MOYKHEIE [TOTEPH I10 CCYIaM.

KpenouTsl, ToraimeHHe KOTODBIX HEBO3MOMHO, CITUCBIBAKOTCA 338 CYeT C(OPMHPOBAHHOTO Ha
DamaHce COOTRETCTRYIOIETO pesepka nom obecueHeHwe. ClIHcaHMe OCYIUSCTBISAETCH TOJNBKO [OCTE
3aBeplIeHUs BceX HeoGXOOHMMBIX MpOUeNyp M OIpelencHM:a cyMMBl yORITKA. BoccraHoBneHHe pamee
CIHCAHHBIX CYMM OTDZKaeTCi B OTYeTe O MPOYMX COBOKYIIHBIX JIOXOOAxX IO KpPeJuTy CTPOKH
«DopMHpOBAHHE PE3epBOE 1101 obeclieHeHHe KPeJUTOB». Y MCHBIICHHE paHee CO3JAHHOTO pesepea o
ofecleHEHHE KPETHTHOTO NMOPTheNa OTPAXKAETCA B OTYETE O IPOYHX COBOKYIHBIX AOXOOAX [0 KPEAHTY
cTpoKH «(DOPMHPORAHKE PE3ePBOB N0 00ecLeHEHNE KPEeAUTOBY,

Bexcenn npuoﬁpemennwe - HpHOGpﬁTCHHLle BEKCEA KJ'[aCCHti)HHprmTCH B 3aBHCHMOCTH OT
nened Hx HpHOGpCTCHHﬂ B KaTCrOpHH quchoabrx dKTHBOB, (l)HHaHCOBBIe AKTHBLBI, OUCHHBAEMBIE T10
CHpaBEI.lJ'IPIBOﬁ CTOHMOCTH 4Epe3 HPHGBUH: HITH YGLITOK, KPEOWTEI H HEGHTOPCKB.H 3300/ DKEHHOCTD,
@HH&HCOBLIE 4AKTHBLI, HUMENOUIHMECA B HaNH4YHWY IO NpoJaxH, H, BIOCICACTBHUH, YYHTBIBAHOTCA B
COOTBETCTBHH C y‘-IeTHOﬁ HOJ’IHTHKOﬁ, HpCIICTaBJTﬁHHOﬁ B JAaHHOM NpHUMEYaHHH ANA 2THX K&TEI‘OpHﬁ
AKTHBOB.

Ocupenvie cpedcmetr - OCHOBHEIE CPEICTBA OTPAXKEHLL MO IEPBOHAYATLHOH CTOHMOCTH 33
BRIYETOM HAKOIUIEHHOTO M3HOCA M pe3epsa Ha ofeclicHeHHe. Jlol mepBoHavanbHOH CTOMMOCTBIO AT
3MaHMi, HMMeloulMxca Ha Dajmance Ha MOMEHT nepBoro mnpuMeHeHHs MC@O (3a MCKIIOYEHHEM
HE3dBEPUIEHHOTO CTPOMTENLCTBA M KANRIOMEHHHE B apeHNoBaHHBIE OOBEKTRI), MOHUMAETed
[epeclieHeHHad CTOHMOCTh Ha MOMEHT MepBoro rnpumeneHus MCQQO, N1 Mpounx OCHOBHBIX CPEJCTB -
CTOMMOCTL MpHOGpEeTeHHs, CKODPEeKTHPOBaHHAs [0 5KBHBAICHTA NOKYNarclbHOH cHocobHOCTH
poccrifcxoro pybns 3a 31 gekabpsa 2002 roma. Ecnm OanaHcORas CTOMMOCTL aKTHBA IpPEBBINIAET €ro
OLEHOYHYH) BO3MEUIAEMYH) CTOHMMOCTh, TO OanaHcoBas CTOMMOCTH AKTHBAa YMeHBIIAeTca MO0 €ro
BO3MEIIACMOH CTOMMOCTH, 2 Pa3HUIA OTPAMACTC B OTUETE O IIPOYHX COBOKYITHBIX AoXodax. QueHOUHAs
BO3MellaeMas CTOMMOCTD ONpeelseTcs Kak HanbomblIas U3 YyucToH peanusyeMoll cTOMMOCTH akTHBA H
UEHHOCTH ero HCIONL30BaHMA. B IOCNeaHeM ClIydae CyMMa peann3oBaHHOTO IO0XOZa OT MEPEOUEHKH
MpecTasngeT CcobOH pasHMuy Mexnmy amopruszaruel, ocHOBaHHOH Ha mnepeoueHeHHOH OanaHcoroH
CTOMMOCTH aKTHBA, U aMOPTH3alHeH, OCHOBAHHOM HA ero IepBOHAYATEHON CTOMMOCTH.
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HCBaBCpLHCHHOC CTPOUTENLCTEO H  KAHTAITBHBIE BIOXEHHA B apeHIOBAHHEIS oD0BeKTh!
YUYHUTBIBAKITCA 110 I'IepEOHa‘-IaJTBHOﬁ CTOHMOCTH, 3a BBIYETOM pE3EpBEa Moo OGBCHBHCHHB. Tlo 3aBEpPLIEHHH
CTPOHTENLCTEA aKTHBbI IEPEBOJATCA B COOTBETCTBYHINYH) KATCTOpHKY OCHOBHBIX CPCACTRE MM
HHBECTHLUHOHHOIO HMYIHECTBA H OTPAXAKITCA 110 HaraHCOBOH CTOMMOCTH HA MOMEHT nepepoaa.
HesaBepmeHHoe CTPOHTENBCTBO HE NTOIJICKHT aMOPTH3aUHH 10 MOMCHTA BEOZa aKTHEA B JKCIINYAaTalHI.

OducHoe H KOMMBHTEpHOE ODOPYIOBAHHE OTpPAXKEHO IO CTOMMOCTH TIpHODpETEHHS,
CKOPPCKTHPORAHHOH [0 DKBHBAJEHTa MOKYIATENBHOH crnocobHocTH poccHiickoro pyOdns za 31 nexabps
2002 rona, 3a BLIYETOM HaKOMNJIEHHOTO H3HOCA.

TlpHObLH H YOBITKH, BOSHHKAIOIUHME B pPe3YJIbTaTe BHIOBITHA OCHOBHBIX CPEICTB, OIPEAeNATC
Ha OCHOBe uX 0anaHCcoBOH CTOMMOCTH ¥ YYUTRIBAIOTCSH NMpPH pacyeTe CyMMEb! NpubbIni/(yObiTKa). 3aTpaThl
HA PEMOHT M TexHHuYecKoe OOCIYKHBAHHE OTPAKAIOTCA B OTHYETE O NPOYHX COBOKYNHBIX JOXOJax B
MOMEHT HX NIOHECeHH.

Hueecmuyuonnoe umyniecmgo — VIHBeCTHIIHOHHOE HMYIECTBO (3CMJIA MM 3UaHHe — HIH
qacTh 3MaHHA — HIH M TO, ¥ Apyroe) — TOTOBROE K HWCIONBIOBAHHI HMMYIHECTBO MIH CTPOALIAACA
HEJIBHAKHMOCTh, HAXOOAIEECH B PACTIOPSKEHHH BIAJETBIA UM apeHAaTopa 10 JOroBopy (GHHaHCOBOH
apeHIEl, C LeNbH TONYYeHHS apeHAHbIX IUIaTexeH WM JOXOA0B OT IPUPOCTa CTOHMOCTH KaluTana Hid
H TOTO ¥ ApYTOrc, HO He ANnd: (a) HCIIOJb3OBAHHA B MPOWRBOACTBE MIIH MOCT2BKE TOBAPOB, OKA3AHHH
YCITYT, ANd aOMHHHCTPATHBHEIX Ueneii; unu (b) npogaxy B xoae o6bIMHONA Ae4TENLHOCTH.

HHEECTHIMOHHOE WMMYIIECTBO MEPEQHAYATBHO OTPRKASTCH [0 CTOMMOCTH NPHOOpETeHHS.
JlaneHeHIHHA yUIeT NpoH3BOANTECA HA OCHORE MOJEIIH 110 CIIPABENHEOH CTOMMOCTH.

Axmuget, KaaccuguuupyeMplie Kark «ydepiucuedeMble 02 RpoOadcH» -  AKTHELI
KITACCHQHUIHPYIOTCH Kak «yAepKUBacMble AT IPOJaxH», ecIH MX OanaHcopas CTOMMOCTE Oyner
BOZMELIEHA B pe3y/IbTaTe COBEPLISHHA TPOJAXKH B TeucHHE 12 MecqleB ¢ AaTkl peKIaccHHKalMY, 2 HE B
pezyaeTaTe IPOAO/DKeHHA 3KCIMyaTaudu. TIpOANcHHE NEpHOoda 32BCPUICHHMA IIIAHA MPOJX MOXET
NpeebimaTs 12 MecdleB, eclM Takoe IPOJJIEHHE BbIZBaHO cOOBITMAMM HiM OOCTOATENLCTBAMH,
HENIOOKOHTPOJIBHEIMH OpTaHM3aliH, W TIPH 3TOM CYINECTBYIOT MOATBEPKACHHA HamepeHHs Kommaunus
OCYWECTBUTL MMEIOIMiics y Hero mnadH npogas. PeknaccHdHkauysg aKkTHBOB, YAEPKUBAaeMbIX IJIA
npofaxH, TpeGyeT cobMoaeHNA CIeTyTOLIHX YCIOoBH:

* NaHHEBIC AKTHBBI HMEKOTCA B HATTHYHMHA 1A HeMeaJeHHOH NpoaaxHd B X TEKYICM COCTOAHHH;

* PYKOBOACTBO KOMNaHMM yTREpPAMNC NpOrpaMMy MO INOMCKY TIOKYIATENS M TPHCTYIHIO K ee
peaT3alum;

* AKTHBBE! CTAHOBATCA IIPCAMETOM IIPEAIOKCHHA Ha PbIHKE II0 LEHE, conoctaeumolf ¢ HUX
CHpaBe,I[JIHBOﬁ CTOHMOCTBHD,

* OKMjlaeTcd, uTO Tpodaxka OyIeT OCYIUECTBIGHa B TedeHHe 12 MecqdlleB ¢ MOMEHTA
peknaccHgpHKaLHH;

* OTCYTCTBYEST BEPOATHOCTE CYLUECTECHHOIO H3MEHEHHA MJTaHa NMpoAay< MK €ro OTMCHBI.

AKTHBEL, KJ'IaCCHCl)HHHpOBaHHLIe B OTUYELTE O CbHHaHCOBOM [MOJOXKEHHH B TEKYIUEM OTUCTHOM
TMIEPHOAE KaK «YACPXKHBACMEBIC IO714 T[POOaXKH», HC pemaccndmunpym'rca H HE& MCHAKT CbOpMy
NpeICcTARICHHA B CPaBHHTEABHBEIX HAHHBIX OTYHETaZ O ¢HH&HCOBOM TTONOWEHWH AONA IIPHBEACHHA B
COOTBETCTBHE C maccndnmcaunef«i Ha KOHEL TEKYLUETrQ QTYCTHOrO TIEpHOAA.

AKTHEBI, «yIEpKHBAEMBle JUI NPOJAXHY», OLCHHRAIOTCH 110 HAWMEHBIIEH BENMYMHE M3 JBYX
3HAYEHWH: UX OATaHCOBOH CTOMMOCTH H CIIPABCIUIMBOM CTOHMOCTH 32 BRIYETOM PacXom;oOB Ha IpOdakKy.
PeknaccHbHIMPOBAHHEIE JMITOCPOYHbIE QHHAHCOBBIE MHCTPYMEHTHI, OTIOMEHHBIE HATIOTOBBIE aKTHER! H
HHBECTHUIMOHHOE MMYILIECTBO, OTPAXKAEMBIC IO CIpaReANMEON CTOHMOCTH, He MOANEXKaT OLEHKE II0
HAUMEHbIIeH N3 DanaHcOBOW CTOMMOCTH M CHpaBesIMBOM CTOMMOCTH 3a BBIYETOM 3aTpaT Ha MpoJaxy.
Jlonrocpo4Hbie aKTHBBI, «YIEPKUBAEMBIE IS IPONAKH», HE aMOPTH3HPYIOTCH.

Hemamepuaﬂbume akmiest - K HCMATCPHAJIBHBIM AKTHBAM OTHOCATCA H,Z[eHTHd)HU,prBMble
HEZCHEKHBIC AKTHEBL, He MMEKLIHE (puiMueckoit GopMbl. HeMmaTepHanbHble aKTHREL, NpHOOpETCHHbIE
OTZENEHO, TIEPBOHAYANLHO OLEHWBAIOTCH IO CTOMMOCTH mnpuobpeteHud. CTOMMOCTE NpHOOpETEHHA
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HeMaTepHanbHBIX AKTHBOB, MONMYHUeHHRIX B paMkax onepaluid no oOBeadMHEHHIO OpraHH3alMi,
IpefcTaBnAeT coboil CIpaBeniHEYIO CTONMOCTL Ha OaTy NpHobpeTeHus.

Ilocne NEPBOHAYANBHOIC I[PH3HAHWA HEMaTcpHANBHBIE AKTHEBLI OTPAXKAKOTCA II0 CTOMUMOCTH
ﬂpHOGpCTCHHH 32 BBIMETOM HAKOIINIEHHOM aMOpPTH3allHH W HAaKOIUICHHBIX yGBlTKOB oT obecleHeHHs.
HCMaTepHaJ'ILHLIE aKTHBBl HMEICT OrpaHHYCHHBIE HMJIH  HCONMPEOCIEHHBIC CPOKHM  TIONE3HOTO
HCIIONB30BAHHA.

HEMaTepHaJTLHBIB AKTHBBI [ OTPaHHYCHHBIM CPOKOM MOJIC3HOTO HCIIONIB30BAHUA
AMOPTH3HPYHOTCH B TEUCHHC CpOKa MONC3HOTO HCHONB30OBAHHS H aHaJH3IHDYIOTCH Ha IIpedMeT
OGCCLICHCHHH B CJTYHac HAIHYHA NPH3HAKOB BO3ZMOKHOTO OGCCHCHCHHH HEMAaTCPHaBHOIO aKkTHRA.

HemaTepHanbHble aKTHMBRI C HEOIPENENEHHBIM CpPOKOM [OJNE3HOrO HCIONB30BaHHA HE
aMopTH3HMpPYIOTCS. |IpH OTOM OHH eXeromHO aHANH3MPYHOTCH Ha MNpeaMeT obeclieHeHHs nubO IO
OTHeNnsHOCTH, THDC Ha ypOBHE NOApazlefieHHs, reHepHpYIOolero AeHexHsle NoTokH. Cpox IoNe3Horo
HCTIONb30BAHNA HEMaTePHANBHOrO aKTHBA ¢ HEONPEASNIEHHBIM CPOKOM HCNONL30BAHHS aHATTH3HPYETCH
Ha TIpenMeT Hanuyla O0CTOATENLCTB, NOITBEPHKOAOUIMX PABHILHOCTE CYINECTRYIOMWENH OL[EHKH CpOoKa
MOJIC3HOTO HCMONB30BAaHHA TaKOrO AKTHBRA. B MPOTHEHOM CNiydac CpOK IIOJE3HOTO HCIONbIOBAHHS
NEPCNEKTURHO MEHACTCA C HEOTIPEAENEHHOTO Ha OTPaHHYEHHBIH,

IIproBpeTEHHEIE THIEHSMH Ha TPOTpaMMHOE OGECTenente KaHTATMAMPYIOTCA Ha OCHOBE
3aTpaT, NOHECEHHBIX Ha MPHOOPETEHHE M BHENPEHNE JAHHOIO MPOTPAMMHOro ofecnedeHns,

3arpatel Ha pa3paboTKy, HampsAMyld0 CBA3aHHbIE ¢ HISHTH(OWUHPYEMBIM IIPOrPAMMHBIM
obecrneyeHHeM, KOTopoe KoHTponupyeTcs KomnaHHell ¥ ¢ BRICOKO} CTeNEHBIO BEPOATHOCTH IIPHHECET B
TeueHHe MEepHOAa, NPEBBILAKOLIEro OAWH TOJ, IKOHOMHYECKHE BBRITOAbI B pa3Mepe, IPEBbILALOLIEM
3aTparkl, IPH3HAIOTCA HEMATCpHAIBHBEIM aKTHBOM. KanMTanM3HpoBaHHLIE 3aTpaThl BKIIFOUAOT PACKOAbI
H2 COOSPXMAHME KOMaHw pa3paboT4HMKOB INpOrpaMmHOrO o0ecleueHHA W Hajexallyk oMo
0DLIEX03AACTBEHHBIX PacXOI0B.

3anaTLI, CBA3AHHEIE C :—)Kcnnya”raunei’{ MpoTpaMMHOTO 066CHC‘[CHHH, OTpaxarpTCAs B COCTaBe
pacxoloRB 1o Mepe X BO3HHKHOBEHHA.

[IpAMBIC 3aTpaThl BKJIFOYAIOT PacXo[bl Ha COAEPKaHHE KOMAH/BI pa3paboTHHKOB IPOrpaMMHOr0
ofecTieUeHHs W HAANEXKAIYK JOMO OBLIEXOAHCTBEHHBIX pPacXodoB. PacXoIbl, MPHBOAAIIME K
YCOBEPLIEHCTROBAHHMIO HITH PACLIMPEHHIO XapaKTePUCTHK MPOrpaMMHOT0 obecreteH s 110 CpaBHEHHIO ¢
MX TepBOHAYANbHOM crenHpuKalyell, MPU3HAIOTCH KaNMHTalbHBIMH 3arpaTaMH M NpHOABIAIOTCA K
NepBOHAYanbHOM CTOMMOCTH [IPOrPaMMHOTO ofecneueHUs. 3aTpaThkl Mo pa3paboTke IPOrpaMMHOrO
ofecneueHns, INpU3HAHHbBIE B KayecTBe AaKTHBOB, aMODTH3MPYIOTCA C HCIIONB3OBAHHEM METONR
PABHOMEPHOTO CIIMCAHMs B TEUeHHE CPOKa MX IIOJE3HOTO IIONb3OBAHMA C HCMOJIB30BAHHEM HODM
aMOPTH3ALNH.

HOpMLI aMOopTH3alIHHun GprTCH HCXOOA H3 CPOKa MOJE3HOrO HCIONb30BAHHMA HEMATEPHANLHOTC
aKTHBa.

Amopmuzayun - AMOPTHIALUA HAYNCASCTCH IO METOLY PaBHOMEDHOrO CMHCAHHA E TCUCHHE
CPOKA TIONE3HOrO HCMONBL30BAHHSA aKTHEOR C HCIIOIL30BAHUEM CEMYOLIHX HOPM aMOPTH3AIHH:

O0DbeKTHI OCHOBHBIX CPEICTE I'onoeas HopmMa
amMopTH3anuH, %
Mebens v HHBEHTAPh 6.7-10
ObucHoe 000pyI0BaHUE 20
Tpouee 8.33

AMODPTH3alUA MPHU3HAETCH, JAKE ECJH CHPABCUIMBAA CTOMMOCTbL aKTHBa, TNPEBBIIAET €ro
0anaHCOBYIO CTOMMOCTb, IIPH YCJIOBHH, YTO JIMKBHIALMOHHAS CTOMMOCTh aKTHBA HE MpEBLIUAaeT
fanaHcOBYIO CTOMMOCTb. PeMOHT H ofciyXHBaHHe akTHBa HE HCKIOYAIOT Heo0XOIHMOCTE ero
AMOPTHZAIHMH,
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AMODTH3a1IMA aKTHBA HAYMHAETCH, KOTAA OH CTAHOBHTCSA AOCTYNEH IIA HCMOABL3IOBAHMA, T.e.
KOTd MECTOIONOMeHHEe H COCTOAHHE aKTHBa OOCCMEYHBAIOT €r0 MCIONbL30BAaHHE B COOTBETCTBHH C
Hamepenuamn Komnanus. AMOPTH3alMA TIpEKpalliaeTes ¢ IpeKpalleHHeM eTo NPH3HAHHA.

Onepayuonnaa aperoa — Eciy KoMnanus BEICTYIIaeT B PONTH apeHAaTOpa, CyMMa naaTesxeit 1o
JOTOBOPaM OINEPALMOHHOH apeHAbt OTpaXaeTcs apeHIaTopoM B OT4eTe O MPHOBIMAX M YOBITKAX C
HCIIONB3OBAHHEM METOJa PaBHOMEPHOTO CITHCaHMA B TCUCHHE CpOKa apeH/bl. Ecnu onepauuonHas
apeHIa IpeKpallaeTcs A0 HCTEUEeHHA CPOKa apeHzbl, M0G0l miaTex, IPHIHTAIOWHNACH apeHIOIaTEN0
B Ka4ecTBe WITPadhHBIX CAHKIHH, OTpakaeTcs Kak pacxol B TOM IEpHOJe, B KOTODOM OIepatHoHHas
apenaa Oblna npexpanieHa.

AMopTH3aLKsa CpeficTB, cAaHHBIX B apeHay (Kommamud — apeHpodaTens) HAYHCIAETCS B
COOTBETCTBHH C aMOPTH3ALMOHHON MOMTHTHKOH, MpHHATOR 1A cOBCTREHHBIX OCHOBHEIX CPE/CTB.

Yemasgholii kanumat - Y CTAaBHBIA KaIIHTAN OTPaXAETCs 110 PHBENIEHHOH rneprHbIHpOBaHHOM
CTOMMOCTH ¢ YYeTOM IOKynatenpHolt cnocobHoct pybas 3a 31 pmexabps 2002 roma. Pacxonwl,
HETIOCPEACTBEHHO CBA3AHHBIE ¢ BBUIYCKOM HOBBIX aKLHMil, oTpakalOTCd Kak YMeHBIUEHHe COBCTBEHHBIX
CPEe/CTR aKIIMOHEPOR 32 BEIUCTOM HANOTa Ha NpUOELTE.

JIMBMIEHOR — OTPaXalOTCA B COCTABE YHCTHIX AKTHROB, NMPHYMTAIOLIMXCHA aKUMOHEpPaM B TOM
MepHOe, 38 KOTOPEIH OHH OLUTH 00BSBICHEL.

JIMEMMEHIR]  OTPRKAOTCA NpPH  HX  yYTBEpxAeHHM oOmuM cofpaHMem AaKLHOHEPOB H
MOKA3LIBAOTCA B OTYETHOCTH KaK pacrpejeneHHe pHOLLTH.

Juenaenanl, o0bABISHHBIE TOCTE AATHl COCTABIEHHA Oyxrantepckoro danaHca, oTpakaroTca B
NpHUMeYaHuH ¢ COOBITHAX, MPOUOMIEIIHX TOCTe OTHETHOH JaThl.

Hanoz na nputeris - B dHHaHCOROH OTYETHOCTH OTPKEHB! PACXOAB! MO HATOTOOOIOKEHHID B
COOTBETCTBMH ¢ TpeQoBaHusMM  TeHCTBYIOINEro 3axOHOJATeNhkCTBa  Poccuiickod  (Pemepatmu,
Pacxonbl/BO3MEICHHE 10 HATIOTY HA NPHOBUTE B OTHETE O MPOHEM COBOKYITHOM JOXOAE 32 I'Of BKIIOHAIOT
TEKYIlee HAIOroobooKeHHe M HM3MEHEeHHWS B OTIOKEHHOM  HanorooOmoxeHHMH. Tekyllee
HANOrooDNOMEHHE PACCUHTRIBAETCH HA OCHOBe Oxumaemoll HamoroobnaraeModi npubwinm 3a rod ¢
IpUMEHEHHEM CTaBOK Halora Ha NpHOBLIL, IefcTBYIOUIMX HA Jary COCTaBIeHHd Oyxranrepckoro
fanaHca. PacxoAnl Mo Hamoram, 3a HCKMOUEHMEM Haiora Ha NpulbelIh, OTpaKaOTCA B COCTaBe
OTIEPALIHOHHEIX pacxoJIOB.

OTNOXKEHHOEC HaloroobRokeHWe 110 HaIOry Ha NOpUOBIIL PACCUMTBIBAETCA 110 METOLY
fanaHCOBRIX aKTHBOR M 06432TERCTE B OTHOINCHHH BCEX BPEMEHHBIX PasHMLl MexIy Haroroeoi 6azoH
AKTHEOB ¥ 0043aTeILCTE M MX BATAHCOBOH CTOMMOCTRIO B COOTBETCTEHH C (PHHAHCOBOH OTHETHOCTEIO.

AKTHBBI ¥  obazarenncTBa MO OTNOXEHHOMY HANOroo0JIOKEHHIO OIIpEeacnaArOTCa C
HCITIONB30BAHHEM CTABOK HaJ'IOFOOGIlO)KeHHH, KOTOPBIE, KaK IIPEATIONaraeTcH, 6}’,[[}"’1‘ NpHUMEHUMEI B TOM
neproae, xorja akTHBBI 6y,I[yT peanytsoBaHbl, a obsA3aTensCTBa TMOralleHsl, OCHOBBIBAACH Ha CTABKax
HMOFOOGHOH{@HHH, KOTOpBIE OLLTH YCTaHOBJIEHBI B JAHHOM NCpHOAC WU L'lJaKTH'-{eCKH YCTaHORJIEHEI Ha
OTHETHYIO HaTy. AKTHBBEL O OTNOXKCHHOMY HanmoroobnoXeHHIo OTpaXXarwTca B TOit CTENeHH, B KaKoH
CYUIECTBYET BEPOATHOCTE IIOJNYYCHHA HamoroobiaraeMoi HpHGLIJIH, MpOTHB KOTOpOﬁ MOryT OBITE
HCIIONIB30BaHEl BPpEMEHHEIE PA3ZHHUIIBI.

OTnoxeHHOe Ha.noroofinomeﬁne, BO3HHKAKOLIEE TIPH NEPEOLEHKE 110 Cl'[paBeIUIHBOﬁ CTOMMOCTH
quchoamx AKTHBOB, UMEIOUIMXCA B HAJTMYHH A IIPOOaKH, C OTHECCEHHEM I[aHHOﬁ MNCPCOLEHKH Ha
YBEIIHYCHHE WM YMEHBIIEHHE cOOCTBEHHBIX CpeACTB aKUHOHEPOB, TAKXKE OTHOCATCA HENMOCPEACTBEHHO
Ha CODCTBEHHbLIE CpeacTea aKUHOHCDOB. an peanM3alMid JAaHHBIX LEHHBIX 6ymar' COOTBETCTRBY HOLIHE
CYMMbI OTIIOXKEHHOTO HaJIoroo0noKeHHA OTPaKAKOTCA B OTHETE O IIPOUHUX COBOKYMHBIX JOXOAX.

OrnoxeHHEBIE HAJIOTOBbLIE AKTHBEL M 00A3aTeNECTBa CO3MAIOTCA B OTHOINEHHH BPEMEHHEIX pazHHLI,
CBA3aHHBIX C MHBECTHUHIMH B JOYEpHHE M acCOUMHPOBAHHBIE KOMIIAHHH, KDOME TeX CITy4aeB, KOUha
MOMEHT MCUEC3HOBEHHMS BPEMEHHEIX pasHHML MOKET KOHTpOIHMpoBaThcs KomnaHWel M CyUIeCTBYET

WOATH b TOTO, UTC "M BPEMCHHBIE PA3HHUII He UCHe3HYT B 0603puMoM Oy iy memM.
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Ompaycenue 00x0008 u pacxedoe - [IpOLEHTHLIE TOXO/AB! H PACXOOBI OTPAKAIOTCA B OTHETE O
IIPOYHX COBOKYIIHBIX JOX0JaX TO BCEM NPOLEHTHBIM MHCTPYMEHTaM N0 METONY HAapallHBaHHA C
HCIIONE30BaHHeM MeToaa 3 deKTHEHOM J0X0HOCTH.

Merton >dexTHBHOM CTaBKH NMpOLEHTa — 3TO METOA PAcdeTa aMOPTH3HPOBAHHON CTOMMOCTH
(DHHAHCOBOTO AKTHBA HIIH (DMHAHCOBOTO O0A3aTeNbCTBA H paclpeleleHHs NPOLEHTHEIX JOXOLOB H
TIPOLEHTHEIX PacXOA0B HA COOTBETCTBYIOIIHH nepHoA. DddexTHRHAS CTAaBKa NpOLEHTa — ATO TOYHAas
CTaBKa JHCKOHTHPOBAHMA PACHETHBIX OYAYHIMX IDEHEXKHBIX BEUIAT WM IIOCTYIUIEHHH Ha 0KUIaeMbIH
CpOK AeHcTBHA QHHAHCOBOTO HHCTPYMEHTa HITH, ECIH NMPHMEHMMO, Ha Dollee KOPOTKHH CpOK 10 YHCTOM
DanarcoBoit cTOMMOCTH (HHAHCOBOrO akTHEa MIM (HHAHCOBOrO o0szaTenscTBa. [IpH pacuyeTe
a¢dexTrBHON CcTaBKH mnponenTa Kommanus OLEHMBAET NOTOKH IEHEKHBIX CPEICTB C Y4YETOM BCEX
ZOTOBOPHEIX YCJIOBHH B OTHOUteHMH (HHAHCOBOIC HHCTPYMEHTA (HATIDHMED, BO3MOMXHOCTh TOCPOUHOTO
NOTAIEHHS), HO HE YYHTEIBAET Oy yHe yOBITKH 110 KpeauTaM. Takolf pacueT BKIOUAET BCE KOMHCCHH H
cOOpEI, ynnaveHHBlE ¥ TONYYEHHBIE CTOPOHAMH JOTOBOPA, COCTABIAIONIHE HEOTBEMIEMYIO 4acTh
2¢deKTHBHOM CTaBKM MNpOIEHTa, 3aTpaThl N0 cIelKe, a TakkKe BCe NpoYMe NMPeMHH WIHM IUCKOHTHL B
clyvae, ec/1M BOSHHKAST COMHEHHE B CBOSBPEMEHHOM IOTAlIEHHH KPEHTOBR, OHH TEpeoLeHHBAITCS 10
BO3MEILAEMOH CTOHMOCTH € IOCNEAYIOUIMM OTPAKEHHEM NPOLEHTHOTO JOX0A4 Ha OCHOBE NpOUEeHTHOH
CTaBKH, KOTOPasA MCIONB30BANACE IS JUCKOHTHPOBaHHS OYIYIIMX ACHEXKHBIX TOTOKOR C HERLIY OLIEHKH
BO3MelaeMoH cTOHMOCTH. KOMHCCHOHHBIE NOXOOBI M MpPOYHME IOXOIBl H pAacXOAbl OTPAKAIOTCHA 110
METOMY HAPAIIHBAHHA E TCUCHHE ICPHOA IPEIOCTABIEHHA YCIYTH.

HapaHIeHHBIe TIpOLEHTHBIE [OXOOBI MW HapallCHHEBIC MNPOLEHTHRBIE pacXodbl, BKIIKOYAA
HﬂpallleHHBIﬁ KyHOHHLIﬁ AoXong H HapalHeHHBlﬁ JAUCKOHT, BKIKYAKOTCH B Ganchonym CTOMMOCTDH
COOTBCTCTBYIOIIHMX AKTHBOR M 0043aTeNIECTB.

Mepeonenka WHoOcTpaHHOH BamoTel- OnepalM B HHOCTPAHHOH BamOTe OTPAXAOTCS MO
odunuanEHOMY OOMeHHOMY Kypcy DBaHka PoccHMH, cyIecTBYMOIIeMY Ha IeHb omnepaunu. Kypcoeas
pazHHLA, BOHHKAOUIAA B pe3yNbTaTe [IPOBENEHHS PACYeTOB MO ONEPalMAM B HHOCTPAaHHOH BamloTe,
BKIIOTAETCA B OTUET O COBOKYMHOH NpHGHIMH 1o odHuHatbHOMy obMeHHOMY Kypey Banka Poccun,
IeficTRyIOWEMY Ha AaTy oneparii.

JeHexxHble akTHBbB! H O0A3aTeNLCTBA B HHOCTPAHHOH BAIOTE NEPEROJATCH B poccHHckHe pydau
o opHIMaTEHOMY 00MeHHOMY Kypey banka Poccuu Ha Jaty cocTaslenus Gananca.

KypCoBbIE PARHHIIBI, CEA3AHHLIE ¢ AOMIOBBIMHM HEHHEMM OyMaramMi M IIPOUHMH ASHEKHBIMH
(MHAHCOREIMH @KTHBAMH, OTPAXKAEMEIMH 110 CNpaBeANMBOH CTOMMOCTH, BKIOYAIOTCH B JOXOABI H
pacxombl OT INEPecleHKM HHOCTPaHHOHW BamOThl, KypCOBBIE DA3HMIE, CBA3aHHBIE C HEZEHEXHLIMU
CTAThAMH, TAKMMH, Kak [0JieBble IeHHBle OyMarH, OTHeceHHBIE K KATEeropHH (MHAHCOBBIX aKTHBOB,
OLIEHMBAEMBIX TIO CIPABEITMBOM CTOMMOCTH 4epe: MpPUOBIIE UIH YOBITOK, OTPAXAIOTCH KaKk 4acTh
NOXOAOB MM pPacXOJOB OT TEepeoleHKH [0 CHOpaBelNHBOH CcTOHMOCTH. KypcOBRIE pazHHIB! 110
HeJeHe)XHEM QHHAHCOBBIM aKTMBAM, HMEIOIIMMCH B HATWYMH IS [IPOAAXKH, OTPAMAKTCS B OTHETE O
NpOYMX COBOKYMHEIX JOXOMaX, MOCKONBKY OHH BIHAIOT HA CIPAaReA]HBYIO CTOHMMOCTE HHCTBIX AKTHROR,
NPHYHTAIOIIUXCS AKIHOHEpaM (yUacTHHKAM).

Ha 31 pexabps 2017 roja Kypc, MCIIONB3YeMEIH /1A TEepeoleHKH OCTATKOB 110 CUETaM B
HHOCTPaHHON BaNtOTE, cOcTaBnan 57,6002 py6ng 3a 1 gonnap CIIA(2016 r.- 60,9675 pybneit), 68,8668
pybneit 3a legpo (2016 r. - 64,4625 pybne#t). B HacToAmee Bpems pamota Poccuiickoli Qenepanvu ne
ABNAeTCA CBOGOAHO KOHBEPTHpYeMOH BaNtOTOH B OONBIIMHCTRE ¢TpaH 3a NpepenaMH PoccHECKOH
Qenepalluy.

[pouzBOAHBIE  (DMHAHCOBBIE HMHCTPYMEHTRl  BKIIOHAIOT  BAMOTOOOMEHHBlE  KOHTDAKTEI,
MIPOLEHTHEIE (bBIOEPCEL, COTMIAIICHHA 0 DY AyIlei NpolieHTHOH CTAaBKe, BAMIOTHBIE H MPOLEHTHBIE CROTIR,
BANIOTHBIE M TPOLEHTHBIE ONIMOHEL, & TAKXKE JAPYTHe MPOHM3BONHbIe (OUHAHCOBBIE WHCTPYMGHTBHI, H
TepBOHAYATEHO OTPAKANOTCA B BanaHce Mo CTOMMOCTH TipHoOpeTeHHH (BCe 2aTpaThl IO CHENKE), a
BIIOCNEICTBUH  TIEPeOUSHUBAIOTCS 10  chpaBemiHBoff  cTommoctn. CrpaBenndBad  CTOMMOCTB
pPAacCUMTHIBAETCS HA OCHOBE KOTHPYEMEBIX DBIHOUHEIX ILeH, Mofeleld JUCKOHTUPOBAHHA TOTOKOB
JCHEXHDBIX CpPCACTE. Moneneﬁ YCTAHOBIEHHA LEHBI MO ONUIHOHY HIIH KYDCOB ( T Ha KOHEIL] Ja B
3aBUCHMOCTH OT THNA cAenky. Bee mpon3BoaHbie hHMHAHCOBEIE HHCTPYMEHTB! YUHTHIBAIOTCH KaK aKTHBEI,
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€CliM HX CIpaBEiMBan CTOHMOCTE ABISETCA HOIIO}KHTBJ'ILHOFI, H KaK 065133TC.TILCTB&, ECIK HX
CIIpaBEIMBan CTOMMOCTE ABNTACTCA O'I’pH‘I.laTeJ'IBHOﬁ.

H3MeHeHus cripaBenTnBON CTOMMOCTH IPOM3BONHBIX (DHHAHCOBBIX HHCTPYMEHTOB OTHOCHTCH Ha
JOXOHbt 33 BEIMETOM DacXOJOB N0 ONepaluaM ¢ MHOCTPAHHON BAMOTON MO0 ZOXOABI 32 BBIMETOM
PACXONOB IO ONEPaLHaM ¢ TOPTOBBIMH H HMHBECTHUHMOHHBIMHM UCHHBIMH Oymaramu, B 3aBHCHMOCTH OT
[IpeIMETA CTIETKH.

KomMnanns He IpoBomMna ornepanMit ¢ NIPOM3BOAHBIMH (HHAHCOBBIMH HHCTPYMEHTAMM JUIN
Lenel XemKpoRaHHA.

Pesepeor — PezepBhl OTPAKAKOTCA E OTUETHOCTH IIPH BO3HHKHOBeHuM y KoMmnaHnuu o0d3arenbcTr
(TIpaBOBHIX WM TPAZHLUMOHHBIX) 10 OTHETHOH AaThl. [IpH ITOM CYIECTBYET BLICOKAS BEPOATHOCTH TOTO,
4TO INd HCIONHCHUA 3THX obd3aTenscTB KoMmanued noTpebyeTes OTTOK 3KOHOMMYECKMX DECYPCOB, H
cyMMa 0053aTeNIbCTR MOXKeT ObITh OUEHEHA ¢ JOCTATOYHOMN CTENCHBLIO HAMEXHOCTH.

Omuuciaenua ¢ Dondsr coquansHoze Hasnavenus — KOMIaHU TPOH3BOTHT B3HOCH B
neHcHOHHBIH (Ponp, POHA coumanbHOre CcTpaxoraHWs MW DoHj  00A3aTENLHOTO  MENHLHHCKOTO
crpaxoBaHus Poccuiickod DemepauMH B OTHOLWIEHHHM CBOMX COTPYIHMKOB. Pacxoam KomnaHuH o
B3HOCaM B YKasaHHble (MOHIE YYHTHIBAOTCA 110 MEpPe HX BOZHHKHOBEHHMA M BKIIOHAIOTCA B COCTaB
PACXOIOB Ha COJ(EPKaHHe [IepcoHana.

Bzaumozauemsr - PUHAHCOBBIE aKTHBEI M (DMHAHCOBEIC 0093aTENLCTRBA B3AHMO3aYHTBIBAIOTCH, H
B OT4eTE O (MHAHCOBOM NOJNOKCHHH OTpaXaeTcd YHCTad BENHYMHA TONEKO B TeX Clydadx, Korzaa
CYIIECTRBYET 3aKOHOIATENLHO 3aKpEIUICHHOE IPABO NMPOW3BECTH B3aHMO3a4CT OTPLKCHHBIX CYMM, a
TaKKe HaMepeHHe 100 IIPOM3BECTH B3AHMO3a4eT, IMGO peaTH30BaTh AKTHB M HCIIOIHUTE 00A3aTeNECTBO
OJIHOBPEMEHHO,

Ouenounvte odazamenscmea - OueHoHOe 0042aTeNbCTBO NIpefcTasnseT coboit HerHAHCOROE
00A3aTesIbCTED, HEONPELENEHHOE [10 BENMYHHE MIIH ¢ HEOIIPEIe/IEHHBIM CPOKOM MCIIONHEHHA.

OneHounble 0083aTENLCTBA TIPH3HAIOTCA [P HAIMYKM Y KOMIAHHH YCIOBHBIX OOS3aTENLCTE
{IpaBOBBIX HIIH BHITEKAIOIIMX H3 CIOXHUBLIEHCH IETTOBOM NPAaKTHKY), BOZHUKIIMX [0 KOHIA OTYETHOIO
nepuona. [IpH 3TOM CYINECTEYET BEICOKAY BEPOATHOCTE TOTO, YTC UL MCIONHCHHS 3THX ODAZATENLCTR
KoMIIaHHH moTpefyeTcd OTTOK 3KOHOMHHYECKMX PECYPCOB H CyMMa 0D43aTelbeTR MOXKeT DBITh HAaZeXHO
oueHeHa.

Onepayuu co ceazannoimu cmoponamu - KOMIAHHA NPOBOINT ONCpalHMM CO CBA3AHHLIMK
cTopoHaMd. CTOPOHE! CHHMTAKOTCA CBA3AHHBIMH, B TOM 4HMCIE, €CIIH OJ(HZ M3 HHX HMEET BO3ZMOMKHOCTH
KOHTPOMHPOBATE APYIYIY, BMCCTE ¢ IPYroi CTOPOHOH HaxOomUTcs mof oDIMM KOHTPOIEM, HAXOJHUTCA
0] COBMECTHLIM KOHTpOJIEM ADYIOH CTOPOHE! M TPETBErO JIMLA HIIK MOMET OKA3LIBATE CYIECTBCHHOE
BIHAHHE TIpH TPHHATHH JpYro# CTOPOHOM HHMHAHCOBLIX H ONEPALMOHHLIX PEIIEHHH,

IlpH paccMOTpPEHHH B3AaHMOOTHOINEHHE CO CBA3AHHBIMH CTOpOHaMHu KoMnaHus npHHHMaeT BO
BHMMaHHME SKOHOMHYECKOE COIEPXXAHHE TAaKkWX B3aHMOOTHOLICHHH, a HE TOJIBKO HX HOPHAMYECKYIO

dopmy.
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Obuyecmeo ¢ 0zpanuyeRIon OMEeMCMBEHHOCIBIG «MemaLTIHEPZOMORMAINCH

TTpumevanus k unancosoii omiemnocmy 3a 200, saxonuuswuiica 31 dexabpa 2017 2002
(8 mutcavaxy pocctricra pydneti)

5. ,[[CHC?KHBIC CpeCTEA ¥ HX IKEHBAJCHThI

31 nexaGpa 2017 31 pexaGps 2016
rojaa rofia
Hanu4usie cpencrea 0 0
KoppecnonnenTckne cdera u Zemo3uTH «a0 BocTpeboBanusy» B GaHkax 8 65
Poccuiickolt dremepanHu
KoppecroHIeHTCKHE cueTa M AENO3IUTEl «I0 BocTpeboRaHMs» B Hauxax 0 0
OPYCHX CTPaH
JleHeXRHEIE AKEHRATTEHTSI 0 0
HToro geHexHbIX CPeACTE M HX SKEHEAJIEHTOB 8 65

[lo cocrosguMio na 31.12.2017 cTpykTypa IEHEXHBIX CpPeICTB IIpPEICTaBIeHa OcTaTKaMM Ha
pacuetHoM cyeTe, OTKpeITOM B [IAQ "Mockoeckuii KpenuTHeii Bank", KOTophie cocTaNgIoOT 8 THIC. pY6.

Mo cocrosauto Ha 31.12.2017 npocpoYeHHEBIE OCTATKH OTCYTCTBYIOT.

6. PuHAHCUBBIC AKTHERI, YAEPKHBAEMEIe 10 MOTalleHAS

31 nexabpa 2017 31 pexadpa 2016

roja rojaa

Poccuiickie rocyaapcTeeHHbe 0DMIanuH 0 0
MyHUIHNANEHBIE 0OTHTALHH ¢ 0
O6nurauun Banka PoccHu 0 0
Kopnopatuensie obnHramu 0 0
Bexcens 5087 405 5098 060
Joneerie eHHBlE GyMaru 0 0
Hrore uHaHCOBLIE AKTHBLI, YIepKHBAEMbI¢ 10 NI0T A1 eHHA 5087405 5098 060

Huxe mpuBeneHa uH(OpMAlNHMA O KPEJUTHOM KauecTBe LEeHHBIX OyMar mo cocTosHHIo 3a 31
Zexabps 2016 roma, ocHOBaHHas Ha pelTHHrax CledyOLMIMX pelHTHHIOBRTX areHTcTB: Standard & Poor's,

Fitch and Moody's:

31 aexabps

2016 roga
Kpeayrunii peiruur seiine BBB + 0
Kpenarunid pefituur Mexny BB+ w1 BBB+ 0
Kpenutautif peATHEr BB o mixe 0
He smeromse KpeIUTHOTO peitTHHrA 5 098 060
Hrtoro GunancoBbIc AKTHELL, YAEDKHMACMBIE 10 5 098 060

MNOralEcCHHA
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Obusecmeo ¢ 0zpanuyenniol OMEBEMCMEEHHOCMbIO «MemiULIIREPZOMONMAaNCy

Hpumeuanusn k guitancosoli omuemnocmy 3a 200, 3axonvusuiniica 31 dexabps 2017 zoda

(6 murcmuax  pocciiickiux pyoneti

Huxe npuBeneHa HHGOpMALUs O KPeIUTHOM KauecTBE i{CHHBIX §ymar nmo cocTOSHHIO 3a 31
nexabps 2017 roga, ocHOBaHHAsA Ha pelTHHIAX CISAYIOUMX PEHTHHIOBLIX areHTcTs: Standard & Poor's,

Fitch and Moody's:

31 nekadps

2017 rona
Kpenurnuiii peifrunr ssime BBB + 0
Kpenuruelii pefituur mexny BB+ 1 BBB+ 0
Kpenwuraeiit pefiruar BB u ruwxe 0
He umerompe kpeiutHore peiiTHara 5087 405
Hroro duwancorbIc AKTHEB], YIeDKHMACMBIE 10 5 087 405

IOT AT CH M 5%

JONIroBble HHCTPYMEHTBI NIPEICTABIAIOT COOOH BIOKEHHA:

- B Bekcend KomnmanwM ¢ orpaHMueHHOH oTBeTcTBeHHOCTRIO "Bozemn Jlumuren" (Kunp) B

pasmepe 4.550.000 Twic. py6.;

- B Bekcena KOMIMAHMH ¢ OTpaHWMEeHHOH OTBETCTRGHHOCTLIY "Jlyanuin Menempxment Jlnmuren”
(Kunp) B pasmepe 537.405 Thic. pyf., B TOM YHCIIE HAYHCIICHHBIE IPOLIEHTHI B pasmepe 85.484 Twic. py6.

7. TIpo4ne aKTHBEI

31 pexabpa 31 nexaGpa
2017 rona 2016 roaa
Tlpenaornarst 3a paboTH! H YCIYTH 0 0
HauucneHHOe BORHAMPANIEHHE
Hanory k BOSMELUEHHIO, 32 HCKNFOUEHHEM HANOTA Ha NprOLUTE 279 293
Ipoaue 696 1051
Pezepr nox ofecleHeHHe TPOYHX aKTHEOR 0 0
Hroro mpounx akTHEOB 975 1344
Janee TpeAcTaBleHO ABHXKeHHe pesepia 3a 2017 1 2016 roas::
2017 2016
Pezepe nopy odecueHenne NpodHX AKTHBOE 32 31 aexabpa roaa, npejmecTEYIOMEro 0 0
OTYETHOMY
Co3znanue / BOCCTAHOBNCHHE Pe3epBa NoJ 00eCLeHEHHE IPOYHX aKTHBOB B TEUESHHUE oa 0 0
CnucaHHe NpouMX AKTHBOB 32 CUeT peiepBa 0




Obujecmeo ¢ ozpanudentioi omeememeentocmplo «Memannsuepzomonmaic»

Hpumenanua k punancosei omuemnocmu 3a 200, 3axonyucuiics 31 dexabpa 2017 zooa
(8 muteaua: poccutickx pyonety

Peseps noa ofeciieHeHHe DPOYMX aKTHBOB 3a 31 ekaOpsa 0THETHOIO roa 0 0
8. 3aiiMB1 M NpOUMeE NPHEBJIEYEHHBIE CPEICTEA

31 mexabpa 31 nexabpna

2017 roaa 2016 roaa

3aifMEl W IIPOYHE IPHBIIEYEHHDIE CPEACTRA 200 200

Hroro zaiiMe! B NpouRe NPHE/ICYCHHLIC CPEICTRA 200 200

3aifMBl W NpHBICUYCHHBIE CpE/CTBA NpE/CTABIeHB! 3aiiMoM 0T KomnaHMH ¢ orpaHHYeHHOH

OTBeTCTBeHHOCTHIO "Bozert Jlumuten" (Kunp) B pazmepe 200 Thic. py6.

9. BrinymeHHBIE IOJATOBBLIE NEHHBLIE DYyMarH

31 pexabps 31 aexabpna

2017 roaa 2016 roaa

Bexkcensn 0 0
JenosuTHEIE H cOeperaTe/bHEIC CEPTH(HKATE 0 0
ErpooGnurauuu 0 0
OBnUraLyy, BEUTYIIEHHBIE 4718 OBPALIEHHA Ha BAYTPEHHEM PhIHKE 5 086 645 5097726
Hroro esinyiennkie JOJrOBBIe LieHHBIE GyMard 5 086 645 5097 726

BrLInyieHHBIE NONTOBEIE LEHHEBIE OyMard NpencTaeleHsl oOnuranuaMu B paimepe 5.000.000
TRIC. PyD., & TaKXKe HAYHMCICHHBIM KyNOHOM B pasMepe 86.645 Teic. pyf., KOTHpyeMBIMH Ha MMBB.

HudopMallHa 1o pacCMaTpPUBacMbIM OBJTHIalHAM OTpaKkeHa HIDke B TabnHLe

Haumenosanue: O6IHraunK NpoUCHTHEIC JOKYMCHTAPHEIE HA NpeabABUTENs, cepi (]
JIaHHEIE TOCPErHCTPALHA: Ne4-01-36470-R ot 02.04.2015, [IE Pd

ISTN ko RUGOCADIVE4Q

Homunan: 1000 pyGneit

ObBeM aMHCCHH! 5 000 000 wryx

O6BeM SMACCHT: 5 000 000 000 pybner

O6bem B obpauieHHH: 5 000 000 wryx

ObbeM B obpalneHun: 5 000 000 000 pybne#

[Teprion o6pameHHs: 1820 mued

Jlata Hauana pasMmeLner "~ TA s NS - _ _
Jara OXOHYAHHA PA3MENIEHNS ! 14 Mas £U13 I

Jara noraweHuA: 7 man 2020 r.
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Obutecmeo ¢ ozpanuyeniioil omsememeeHHecnblo «MemaiInepzoMonmancy

Tlpumenanua k unancosoli omuemnocmu 3a 200, 3axounuswiuiicn 31 dexabpa 2017 zoda
{6 muicauax poccutickie pyénel)

10. IIpoumue obazaTenLCTRA

31 aexabps 31 mexabpsn
2017 roza 2016 roga
3apaboTHas ruiata pabOTHHKaM 0 0
Pesepe no HEHCNONL3OBAHHBIM OTIYCKAM 0 0
Harmory k ynare, 3a HCKIKUSHHEM HANOTa Ha NIpUGLLIL 0 0
Kpenvropckas 3a30/KeHHOCTE 0 0
Pezepe - olleHouHOe 0bg3aTenLeTBO 0 0
IIpoune obazarenscTaa. 822 824
Hroroe npoyunx o6a3aTeIbCTR . 822 824
11. YeraBasiii KanMUTaN
31 nexadpa 2017 ropga 31 pexabpsa 2016 rona
Konuuecteo H Cymma, Koanvecreo Cymma,
o OMHHAI CKOPPEKTHPOBANHAS Homunan CKOPPEKTHPOBANITARA
doJei Thic. godiel Thic.
€ yueToM HHGIAURK ¢ yucToM Hidas s
Homu 100 1 100 100 1 100
Hroro
YCTABHOrO
KANRTAIA 100 100 100 100

Jo 27.09.2017 cnpHceTEeHHBIM yuacTHHKOM KoMmanus ABnanace KommaHHA ¢ OrpaHMYeHHOH
OTBeTCTBEHHOCTRYO "bosenn JIumuren" (Kump).

C 27.09.2017 enmucTBeHHBIM ydacTHHKOM Komnaume sBnsetcs KomnaHusa ¢ orpaHHYeHHOM
OTBeTCTBEeHHOCThIO "Jlyannin MeHemxMeHT JTumuten” (Kunp).

12. IIponeHTHEIE JO0XOAb

2017 2016
PoccHiickHe rocyAapcTReHHEIE 0OnUraumu 0 0
MynnusnansHbie 0bIHralym 0 0
Obtnuranuu Banka Poccuu 0 0
Kopnoparuehele obnuranuu 0 0
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Oduecmeo ¢ ozpanuyennol OMmeememeesHornbe « MemanaIHEP2OMOHMANCH

Hlpumenanus k punancosoit omuemnocmu 3a 200, 3axonqucuwinicn 31 dexabpa 2017 200a
{6 murcauax poccuticien pyonesi)

Bekcena 575019 750 349

Hroro npoueHTHLIE J0X0ABI 575 019 750 349

INMpoueHTHEIE OOXOAB! MpeACTABAEHB! JOXOJAMH [0 BekcensM KoMmaHwu ¢ orpaHHueHHOH
oTBeTcTBeHHOCTEIO "Bozenn Jlumuren" (Kump), Komnawwmm ¢ orpaHuueHHON OTBETCTBEHHOCTBIO
"Jysnum MexemxmedT JIumuten" (Kunp).

13. IIpouenTHBIE pacxoabl

2017 2016
ITponesTHEIE paCXOAB 574 196 748 118
Hroro npoueHTHBIE pacxoas! 574 196 748 118

npOHeHTHLIC pacxoarl NMpenCTARIAIOT cO0OH BEINIATEL KYTNIOHHOI'C aoxXoda Io BRINTYIEHHBIM
JONTOBBIM HEHHBIM 6ymaraM.

14, ADMHHHCTPATHBHLIE H IIPOYHE ONEPALMOHHEIE PACXOLI

2017 2016

Pacxons! Ha nepcoHan 348 0
AMOpPTH22LHA OCHOBHBIX cpeacts ¥ HMA 0 0
AMWHHCTDPATHEHEIE PACKOIbI 0 0
Pacxoart no onepauMoHHOH apeHe 0 0
IMpoune pacxoabl, OTHOCALIHECA K OCHOBHBIM CPEICTBAM 0 0
[MpodeccHoHanbHbie yeryrH (OXpaHa, CBA3b H IPYTHE) 0 0
Pexnama M MapKeTHHT 0 0
[Mpo4ne HATIOTH, 32 HCKIOYEHUEM HATOTa Ha HPHORLTL 0 0
Mpoyne 136 1630
Hroro aaMHHHCTpaTHBHBIE H HPOYHE ONMEPallHOHHEIC PACX0AB] 484 1930

15. Hanor sa HpUOELIE
Pacxogp! no Hanory Ha npHOLLTE BKITIOUAIOT CleXYIONIHEe KOMITOHEHTEL:
2017 2016
Tekyluue pacxoasl N0 HATOTY Ha MPUGEIL -337 -59
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Odwecmeo ¢ ozpanuyiennoll omMeememaeHHOCmbl0 «MemaiianepzoMoHmMaNcy

Ipumeyanua x uiancosod omyemnocmu 34 200, 3axkonuueuitiics 31 dexabps 2017 z00a
(& mbicRNE poccuiickas pyinets)

W3MeHeHHA OTNOMKEHHOTO HATOrOO0N0KEHNUS, CBI3aHHEIE ¢ BOSHHKHOBEHHEM
H CTOPHHMPOBAHMEM BPEMEHHBIX PasHHL

Pacxoael no HaJory Ha npu6LUIL 32 10 -337 -59

16. Aueupenn:

JAueHaeHInl ne wroram pabotel 2017 Toga Ha MOMEHT TIOANMHCAHHWA HanHod QHHaAcoBo
OTYETHOCTH HE YTREPHAIEHR,

17. YnpapiaeHne pHHAHCOBLIMH PHCKAMH

Teozpaghuneckuii puck

Janee npeacrarner reorpadryeckiil aHATH3 aKTHROR MO COCTOAHUID 32 31 aekabpa 2017 roga:

Poccun Jpyrue cTpaubl Hroro

AKTHEBI

JeHewnule cpencrsa ¥ UX IKBMBANEHTEL 8 0 8
PUHAHCOBEIE AKTHBL, YIEPHHUEAEMbBIE 00 NOTALIEHKA ¢] 5087 405 5 087 405
OTIOREHHLIH HATOTOBELA AKTHB 3 0 3
IIpoune akTHBLH 975 0 973
Hroroe aKkrHeos 986 5 (87 405 5 088 37
ObtazaTenncTRa

3afiMel o [TpoyKe TIPHBICUEHHDIC CPEACTBA 200 0 200
By wgnsbie OATOREIE LICHHDIC ByMaru 5 086 645 0 5086 645
Tlpouuxe obszaTenncraa 822 0 822
Hroro obszaTenncTs 5 087 667 0 5 (87 667
Yueran Ha1ancorag MO3NIHA -5 086 681 5087 405 724

Janee npencraeneH reorpaduueckHif aHATH3 aKTHEOE 110 coCToAHMIC 32 31 mexabps 2016 roza:

Poccus Jpyrue crpansl Hroro

AKTHEDBI
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06"-{86??!80 ¢ ozZpanudenrol omeemcemeentnocmero «MemanianepzoMonmaxcey

Hpumenanun & unancosoli omuemuochmu 3a 200, 3arounuswinica 31 oexadpa 2017 zoda
(8 PaICAUIY pocCuieKia pyoneii)

JeHexHLIE CPEACTBA W HX HKBHBAJICHTHI 65 0 65
DUHAHCOBRIEC AKTHBEI, Y/ICPHHUBAEMEIE JIO TIOTALISHIA 0 5 098 060 5098 060
OTno®eHHLIH HANOTOBEIH AKTHB 3 0 3
IIpovre aKTHBE! 1344 0 1344
Hroro akTuBOB 1412 5098 060 5099472
ObazaTenncrea
3alMEl ¥ IpOUME TIPHENEUCHHLIC CPEICTRA 200 0 200
BrimymeHHbe JONTOBBE LeHHBIE ByMary 5097 726 0 5097726
Ipoune obazaTensersa 824 0 824
Hroro obnzarennere 5098 750 0 5098 750
Uncrasg GATAHCORAA MOTHIUA -5097 338 5 098 060 722
Potrounsiii puck — pHCK BozHMKHOBeHMs Yy Kounanmu (pMHaHCOBBIX NOTEps (yOBITKOR)

BCIEACTBHE H3IMEHEHHA pBIHO‘-{HOﬁ CTOMMOCTH QJHHaHCOBLIX HHCTPYMEHTOB TOPI'OBOIG HOPTQJEIIS[,
a TakKe KypCOB HHOCTPAHHBIX BANMIOT, & TaKXKE BCINEOCTBHE He6naronmeHoro H3MEHEHHA MPOLUEHTHLIX
CTABOK IO AKTHBAM H MMACCHBAM.

Llenb1o yrpaplicHus peIHOUHBIM PHCKOM SBNSETCS MOAAep>kaHHe NPUMHMMaeMoro Ha ¢efs pucka Ha
JOIYCTMMOM YPOBHE, ONpefleNEHHOM B COOTBETCTBHM CO cBoelf OM3Hec-cTpartermeil. IIpHOPHTETHBIM
ABnseTcA ofecredeHue MaKCHMallbHOW COXpaHHOCTH AKTHBOB H kanHTana KoMMaHMH OOCPEACTBOM
YMCHBIIEHHS (MCKAIOUEHHUA) BO3MOXHBIX YOBITKOB M HEIONONYYCHHS NpHOBUIM MO OMepauusM Ha
(PHHAHCOBBIX PHIHKAX, A TAKIKE NPOYHM OTIEPALIHAM, CBA3AHHBIM ¢ IIPHHATHEM PBIHOYHOTO PHCKA.

Bantomuotii puck

BamOTHBIM pHCK - 3TO PHCK HM3MEHEHHMS CIPABEITHBOH CTOMMOCTH HIH OyAYLIHX NOTOKOR
DEHEXKHBIX CPEACTE MO GHHAHCOBOMY MHCTPYMEHTY BCIIEICTBHE M3MEHEHUA Kypca o6MeHa BajlloT.

Puck npoyenmnoii cmacku

KommaHus npUHMMAaeT Ha ¢eBA pHCK, CBA3AHHBIH C BAMAHHEM KONEOaHHMA pPBIHOYHBIX
NMpPOLEHTHRIX CTABOK HA ee (PHHAHCOBOEC IONOKEHHE M TIOTOKH IEHEKHLIX CPEACTB. Takue konedaHus
MOTYT TOBBIIATh YPOBEHb MPOUEGHTHOH MapkH, OOHAKC B CNy4a¢ HEOKHIAHHOTO H3MEHEHHS
NPOUEHTHBIX CTABOK NPOIIEHTHAS MapiKa MOMKET TAKKE CHIDKATHCA MM MPUBOAHTH K BOSHHKHOBEHHID
yOeiTkoB. KOMIIaHMS MoZBepKeHA IIPOLIEHTHOMY PHMCKY B MEPBYIO OUYEpelb B pE3yNbTaTe CBOSH
JEATETEHOCTH 110 BIOXKEHHAM B UEeHHbLIE OyMard ¢ GHKCHPOBAHHBIMH MPOLEHTHEIMH CTAEKAMH B CyMMax
M HA CPOKH, OTIHYAIOLIHECS OT CYMM W CPOKOE TIPHBIEYEHMA CpeNcTB. Ha mpaxTuke MpOLEHTHHIE
CTABKH, KAK NPaBHIIO, YCTAHARIHBAKITCS Ha KoOpoTkHH cpok. KpoMe TOro, UPOLEHTHEIE CTaBKH,
3aHKCHPOBAHHBIE B YCIOBHAX JOrOBOPOB KaK MO aKTHBaM, Tak H 1O OOA3aTENLCTBAaM, HEPEIKO
NEepeCMATPHBAIOTCH HA OCHOBE B3aHMHOH JOTOBOPEHHOCTH B COOTBETCTBHM C TeKylleH DBIHOYHOM
CHTyalMeH.

[TpM OTCYTCTBMH MHCTPYMEHTOR XeKHpoBaHuA KommaHuA OOBIMHO CTPEMHUTCA K COBIIAJICHHI)
NO3ULHA [0 NpoLEHTHEIM cTaBkaM. [lo Mepe HM3MEHEHHWA DHIHOYHOM KOHBIOHKTYPHI TIpH HRTHYHH
YCIIOBMI, OMpeneNeHHbIX YCJIOBMAMM AOTOBOPOB MW 3aKOHOAATENeCTBOM PoccHitckolt 4 (epauum,
KomnanHa MoXeT B 0JHCCTOPOHHEM IIOPAAKE M3MEHHUTE IIPOLIEHTHYIC CTABKY IO AKTHRAM.
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Obuiecmeo c ozpanuyenitoi OMEEMCMBeHHOCMbIO «MemaninInepzoMoOHmMaNcy

Tlpumenanun k unancosoii omuemnocmu 3a 200, 3aronnuswuiics 31 dexafpa 2017 20da
fg mbicauax poccuticri pyoaeit)

DonooEbIT pUCK

DOoHIOBBIH pHCK — 3TO pHCK KonebaHwuil cnpaBeqmHEBON CTOMMOCTH MAKM GyAyIIHX MOTOKOB
JEHEKHBIX CPEACTB MO (PHHAHCOBOMY HHCTPYMCHTY B De3yNbTaTeé H3MEHEHHMH PHIHOYHBIX HEH (Kpome
M3MCHCHHH, BOZHHKIIHX B pe3yJbTaTe BO3NEHCTBHA IIPOLIEHTHOrO HIH BAMOTHOTO pHCKA) BHE
3aBHCHMOCTH OT TOro, ObIMM 1M NoAo0HLIE M3MEHEHHWA BbI3BaHBl (DAKTOPAMH, XapaKTePHBIMH Ui
JAHHOT'O KOHKPETHOIO MHCTPYMEHTA HIH er0 3MUTEHTA, MITH Ke (aKTOpaMH, BIMAICIHMH Ha BCE CXOKHE
(PHHAHCOBEIE HHCTPYMEHTHI, OOpAIIAIOMHecT Ha PHIHKE.

IIpaeoeoii puck v puck nomepu 0el060l penymayuu
[TpaBoBoit pHCK B JEATENBHOCTH CBA3aH CO CHEIYIOIHMH pHOKAMHM:

- PMCKH COBEpLUEHHS CJIENOK, IIpPM3HABAEMBIX B COOTBETCTBHHM C  JeliCTBYIOIIMM
zakoHoJaTenscTEOM Poccuiickoli Menepanun HeaeliCTRHTENEHEIMH;

- PHCKH Zak/IFO4eHHA JOTOBOPOB, COIEPXKANMX HealeKBaTHEIC MONOXKEeHWA 00 OTBETCTEEHHOCTH,
o100 MONOMKEHHA, CIIOCOOHEIE MPHBECTH K CYINECTBEHHOMY OOCCICHEHHIO AKTHROR HITM YBETHYEHHIO
obsazarentcte KoMnanmm;

- PHCKH HeBraronpHaTHoro ucxona cyachHoro pasduparenseTra ¢ yyactueM KomnaHuu;

- DHCKW, CBA3aHHBIE ¢ HRMCHCHHEM BANKOTHOTQ, HANQIOBOTO, 3AKOHOJATENBCTBA, cyAcbHOH
TIPAKTHKH Mo BONPOCaM OCHOBHOM AeATENEHOCTH KoMITanuH.

[TepeuncrieHHBIC PHCKM HE ABMIAIOTCH CHCIM(HUCCKHMH PHCKAaMHM, MM ITOABCPXKCHLI BCC
CI)HHa.HCOBBIe HHCTHTYTEIL.

KoMnanug yuenseT sHauuTeNEHOS BHHUMAHHE BOMpPOCAM MpaBOBOM 3aIlMINEHHOCTH  cBoel
JeATeNLHOCTH. YTIpaBleHHe NpaBOBBIM DHUCKOM OCYLIECTBIAETCA MHYTEM MPOBEIEHHS OCTOPOXKHOM
B3BELLCHHO TOJTMTHKH NPH IPHHATHH YIPARTEHYECKHX PELUeHHH.

QOueHka YpOBHA TIPaBOBOTO pHCKa Npo3BofgHTcd Komnanuedf 1o TakMMm NokasareNaM Kak:
KOITMYECTBO a0l H NMpeTeH3HH, GaKTel HApYIIEHHS 3aKkoHOoJaTeNnbecTBa Poccuiickoli Penepaliny, pasmep
BBITNAT JeHekHbIX cpeAcTE Kommanwell Ha OCHOBaHHH IIOCTAHOBJCHHH (PCLUCHMH) CYIOB M NPOTHM
MIOKAZATENAM.

KoMIaHHg MOCTOSHHO COBCPLICHCTBYET Ka4€CTBO oﬁcnyxanaHHﬂ KITHCHTOR, Npeanarad HM HOBEIC
YCIIYT'H, BHCIAPASA HOBBIE TCXHOJOI'HH OGCJ'Iy)KHBaHHH.

Komnauus ofnagaer ycrolunBol nenorof pemytauueit, GOpMHUPYET NO3HTHEHOE MIPEACTARNEHHE O
KoMnanuu, kauecTBe OKasBIRAEMBIX YCTYT H XapakTepe OeATEIRHOCTH B ILIEJIOM, OCHOBBLIBAACL HA
OOBEKTHBHBIX PE3YNETATaX CBOCH JEATENBHOCTH. PHCK POZHHMKHOBEHMA YOLITKOB B PE3yNbTATE MOTEPH
IeNoBOH pPemyTalMK OLUEHHBAETCA PYKOBOACTROM KAK MHUHUMANBHBIH.

Komnnaenc-puck

KoMmnaeHc-picK — pHCK NPUMEHEHHMS IODHIHYECKMX CAHKIMH PETYIHPYHIOIIHMX OpPraHoB,
CYLIECTBEHHOTO (GHHAHCOBOIO YOBITKA HIH NOTepH penyranuu KoMranued B pesynsrare HeCOOMOIeHMS
MM 3aKOHOB, MHCTPYKUMEH, NpaBHll, CTAHAAPTOB M KOAEKCOR MOBENEHHH, KacaOIHUXCHd IeATeNLHOCTH,
TAKKE PHCK YITYINEHHOHM NMpHOLUIM HAM YOBITKOB BCIEACTBHEC BOBHHKHOBEHMA KOH(IMKTOB HHTCPCCOB H
BCIEACTBHEC HECOOTRETCTBHA JeHCTBMH COTPYAHHMKOB BHYTDEHHHMM H  BHELIHMM HOPMaTHBHBIM
JoxyMeHTaM. KoMIITaeHC ABIAETCS 4acThio KOPIIOPATHEHOH KynbTypbl. KOMIINacHC-KOHTPONIb OXBATRIBACT
BCE BTAILl GM3HEC - IPOLECCOB, HAUMHAA OT paspaboTKH BHYTPEHHUX AOKYMEHTOB M 32KAHYHBAdA AHANTH30M
2¢peKTHBHOCTH ONMEPanHi, H OCYLIECTBNAETCA HEMPEPLIBHO,

Cmpamezuieckuli puck

CrpaTerHyeckuit picK — PUCK BOZHHKHOBEHHH YOBITKOE B Pe3yJibTaTe OLIMOOK (HEINOCTATKOB),
JOMYIIEHHLIX B TIPOLIECCEe NIPHHATHA PeLeHuH, ONpeieN0INX CTPATETHIO PazBHTHS, BCICACTEHC HEYUETa
HITH HEMOCTATOUHOTO YIETA BOZMOYKHEIX OITacHOCTeH, KOTOPblE MOrVT YIPOXKATE NeATelbHOCTH KoMnanun.
I 1B H( P iHO oBOCH wWHOTO ¢ . I A pe

PA3BUTHA, B KOTOphIX KOMIAHMS MOXET AOCTHYL KOHKYPEHTHOrO TPEHMYLIECTBa, OTCYTCTEHS HIH
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Oduiecmeo ¢ 0zpanusernoil OMEEMCmeeRHOCmBIO «MemaInIINePzoOMONMaicy
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cfecleueHna B HEMoNHoM 00bEMe HeoOXOIMMBIX pecypcoB ((hMHAHCOBBIX, MATEPHATLHO-TEXHHUECKUX H
NpOYHX).

CTpaTervueckMid pHCK  sBISeTcs Haubolee CYIIECTBEHHBIM U ASATENRHOCTH  MoGof
opraHu3auvu. 19 NpeloTBpallieHHA BOSMOXKHBIX YOBITKOB, BBI3BAHHBIX HENOCTATOYHON npopaboTKod
peleHuH, ONpEeRSHAIOMMX CTPATETHID METENBHOCTH W pasRUTHS KOMMaHHH, HEMPaBHALHOIO MIH
HENOCTATOYHO OGOCHOBAHHOTO ONPEAC/ICHHS NEPCICKTHBHLIX HANpPABNEHHM NEATENBHOCTH, B KOTOPBIX
KoMmanuss MOMET [OCTHYb NPEHMYINECTRA Mepel KOHKYPEHTAMH, CTPaTEeTHUCCKHE —pElUeHHMS
NpHHAMaoTes B KoMIaHHM Ha KONNEerHanbHOM OCHOBE, YIPaBICHYSCKHE DPelieHHS OasHpywoTcs Ha
COM3MEPEHHH Ha OCHOB¢ OHIKCTHPOBAHMA NOCTABIEHHBIX 3a0ad ¢ MMEIOIIMMHCA DPECYPCHBIMH
BOIMOXKHOCTSAMH, TIPOBOAHTCSA B3BEINEHHAN KOHKYPEHTHAN ITOJIHTHKA.

HeransHas npopaboTka MI2HOB NOCTHMKCHHS CTpPATErHUecKUX LieNied ¢ afeKBaTHOH OLEHKOH BCex
BO3IMOXHBIX IIOCTIEACTBHI ¥ PHUCKOB, KOTOPBIE MOIYT BOZHHKHYTh IIPH pealH3alHHM 3THX [1L12HOB,
[O3BONAET KOMIIaHHH COXPAHATE YCTOWIHBOE (HHHAHCOBOE TONOKCHUE HA (hHHHAHCOROM PhIFKE.

Puck nurxeuonocmu

IMon pHCKOM JHKBHIZHOCTH TOApasyMeBaeTCsd DHCK BOZHUKHOBCHHA CHTYAIIMH, NPH KOTOPOH
Komnanus OynmerT He B COCTOAHMH OCYIUECTBNATH IUIATEXH 110 CBOMM OOA3ATCNBCTBAM HMIH TEKYIIHE
MIaTeXH [0 NMOPYHEHHIO KIHEHTOB Oe3 pecTpYKTYPH3allHM aKTHBOB W/HIM IKCTPEHHOH MOOUIH3aLHH
HeOOXOAMMBIX CpefCTB. PHUCK NUKBUAHOCTH BO3HHKAET [PH HECOBMAZSHHH CPOKOB TpeboBaHHA IO
AKTHBHBIM OTIEPALMAM CO CPOKOM MOTalieHHA IO NaCCHBHBIM OTIEPALIMAM.

Komnanng NOIOCPKHBAST HeOSXOﬂHMBIﬁ ¥YpOBEHE JIHKBHAHOCTH € UECIBIO obecneueHus
MOCTOAHHOTO HAJIHYHUA OCHEXHBIX CPEICTB, HeOOXOONMEIX O BBINIOTHCHHA BCCX 00S3aTENECTE MO MEpe
HaCTYIUICHHA CPOKOB HX NOralleHuA.

[IpuBenennas Huke TabiMIa TOKa3BBaeT pacTpeleNeHUe aKTHROER M ofdAsarenscre 3a 31
Iexabpsa 2017 roga mo cpokam, OCTaBIUMMCA 10 BOCTPCOORAHWA H MTOTATUEHHA:

C
Ho Orl Oré6 HeoTipegene
BocTpeboBaH 106 Jo12  Orlrosa HHBLIM Hroro
Ha ¥ Medee 1  MecAue ™MecAane g0 5JeT  CpOKOM HIH
Mecdala B B CRBLINIE 5
ner
AKTHELI
JleHexHEIE cpeficTBa H HX 8 0 0 0 0 8
3KBHBAICHTEI
(DHHAHCOBBIE AKTHEEI,
YIEPKUBAEMEIE JI0 TOrAMEHHA 0 0 0 0 5087405 5 087 405
OTnoxeHHBIR HATOTOBRIH AKTHE 0 0 0 0 3 3
ITpoune aKTHBLI 0 975 0 0 0 975
Hroro akrueos 8 975 0 0 5087408 5088 391
ObszaTenserea
3aliMbl M IPOUHE [IPHBJIEUEHHEIS 0 0 200 0 0 200
cpelcTBa
BHIMYIIEHHbIE TOATOBIE IEHHEIE 36 645 0 5000 000 0 5 086 645
Oymaru -
[Ipognre oBazaTenscTe2 0 822 0 0 0 822
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Hroro obsasaTenncrs 0 87467 200 5000 000 0

5 087 667

YueThIH pazpbiB JHKBHIHOCTH 8§ -86492 =200 -5000 000 5087 408

724

HpHBeI[eHHaﬂ HYDKE Taﬁﬂnua MIOKA3BIBAET DPACIIPEACIICHHC aKTHBOB H ofbgsarenscT 3a 31

nexabps 2016 roma no cpokam, OCTARIIHMCH A0 ROCTPeGOBAHMS M IOTALIEHNA:

C
o Heonpeae
pocrpebo Orlaoc Otv6ao Ot 1 roaa JeHHBIM
BAHMA H 6 12 CpOKOM Hroro
e S aer
menee 1 MeCALEE  MecHlUes HIIH
MecsIa CBbLILIE 5
Jer
AKTHBBI
JeHeKHEIE CPEACTEa U X 65 0 0 0 0 65
3KEHMBATIEHTEL
(DHHAHCOBEIC AKTHEBI,
YIepKHBAEMEIE IO MOTAEHHS 0 0 0 0 5 098 060 5 098 060
OTnosKeHHBIH HATTOTOBRIH aKTHB 0 0 0 0 3 3
TIpoune akTHebE 0 1344 0 0 0 1344
HToro akTHEOB 65 1344 0 0 5098063 5099472
O6a3aTenbeTRA
3aiiMBI ¥ IPOYHE TPHBICYECHHSEIE 0 0 200 0 0 200
cpeacTea = -
BrinynieHHsIe TONTOBBIE USHHEIE 0 0 97 726 5000 000 0 5097 726
Symaru -
TIpouse oba3aTenscTRa 0 824 0 0 0 824
Hroro obsmarenners 0 824 97 926 5 000 000 0 5098750
Yuerslid pazphib JHKEHTHOCTH 65 520 -97 926 5000000 5098063 722

18. YcaorHbIe 005132TEILCTRA

Cydebnpte pasbupamenscmea. 3a otdeTHy0 Aaty 31 nexabps 2017 roxa n 31 nexabpa 2016
roga pykoBoacTeo Kommamwnm He pacrionaraeT HH(opMmanuell o Kkakux-THGO CYIMECTBEHHBIX
haKTHYECKHX MITH He3aBEePIUEHHBIX CyZeOHRIX pa30HUparteNlbCTBAX, a4 TAKKE O IOTEHUHANLHBIX HCKAX,

KOTODPBIE MOTYT OBITH BBICTABJIEHB] NnpoTHB KoMmnanuu.
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Hanozosoe 3aroHodameascmeo. Hanoroeoe 3akoHogaTenscTBo Poccuiickoll emepayuuu B
OCHOBHOM DACCMATPHBAeT HANOTOBBIE IOCTEACTBHA ONEpalMil HCXOZA W3 MX lopuaudeckod (opMEl H
NOpAZKA OTPAXKEHUS B YYETe COITIacHO INpaBunaM OyXranTepckoro yd4era H oTUeTHocTH B PoccHifckoit
Qepepauny. CooTBeTCTREHHO, KOMIIAHHA MOXKET CTPYKTYPHPOBATE CBOM OTEpaldH TakHMM obpasoM,
yTOOBI MCMONBIOBATE BOIMOMHOCTH, NPEAOCTABIICHHEIC HATIOTOBEIM 3aKOHOAATENBCTBOM Poccuiickoit
QeAcpan¥y ¢ TENBIY yMeHbIeHHs obmell 3 dexTHBHOM HanoroeoH crarku., OrueT 0 NpHOBIIAX H
vOBITKAX COTEPXXHT KOPPEKTHPORKH, BKTFOYEHHBIE B JAHHYI0 (PHHAHCOBYIO OTYETHOCTH IJIA OTpPaKeHHs
3KOHOMHYECKOTrO cojepskanud nmojobHBIX onepaluni. Pe3ynbTaThl 3THX KOPPEKTHPOBOK HE BIUANOT Ha
CYMMY TIPHOBIIM 0 HANMOErooOI(keHH M HANOroBble HAUHCIEHHA, OTpaskeHHEIe B JaHHOR (MHaHCOBOH
OTYCTHOCTH. T10 MHeHHMIO KOMNAaHMM, PEeCTPYKTYpHpOBAHHE HANOroofyaracMoro A0X04a M PAcXodoB,
YMCHBIIAIOUIMX HAJIOTOBYIO ©0a3y, He IpHBeJeT K HaYMCISHHIO MOOTIONHHTETBHBIX HAJIOTOBBIX
obs3aTenseT. COOTBETCTREHHO, KoMManud He cOpMHpOBAN pesepB IO MOTCHUHANLHOMY HAIOrOBOMY
00A3aTeNLCTRY B OTHOINEHUH 3THX OIlePaI[HIA.

Ecnyn kakas-nubo onepalns OyZeT ocnopeHa HANOTOBHIMH opraHaMH, KoMnaHHM MoryT SHITH
JOHAYMCICHE] CYMMEI HAJIOTOB, & TAKKE BOIMOKHEI 3HAUHTENLHEIE 1Tpadel # neHu. [lepuom, B TeueHue
KOTOPOTO HANOTOBBIE OPTAHEI MOTYT OCYLIECTBHTE MPOBEPKY, COCTABNAEST TPHM roa.

Obs3amenscmea Kanumarsroze xapaxmepa. 3a 31 aexabpsa 2017 roga KoMnanua He Mmena
00A3aTCILCTE KAIIUTATRHOTO XapaKTepa.

Obazamenscmea ne onepayuonnoil aperde. 3a 31 nexabpa 2017 roma KomnaHua He wmeer
00A3aTENLCTR 110 ONIepallHOHHOH apeHae cpokoM Jo 1 roaa (2016 — aHANOrM4Ho)

19. CupaseiuBas CTOHMOCTE HHHAHCOBLIX HUCTPYMEHTOB

Ouenoytias crpapenIvBas CTOMMOCTE (PHHAHCOBEIX HHCTPYMEHTOB paccuMTEIBaNack KoMnaHHed
UCXOOS M3 MMelollelcs peIHOYHOM MHgOpMallii (eclH OHa CYINecTBOBaNa) M HalJleKallHX METORHK
ouenxn. OOHaKO [ MHTEPIIPETAlMH pPBIHOYMHOH HHGOPMAIMH B LEJAX ONpefeleHHs ClpaBeTHBOH
CTOMMOCTH HeOBXOOHMO TTPHMEHATE Tpo(hecCHOHATRHEIE CYKISHHA.

DxoHoMHKa PoccHifckoif (demepaumy TPOJOMKAET MNPOABIATE HEKOTOPBIC XAPaKTEPHEIE
0cODEHHOCTH, TIPHCYIME pPA3BHBAIONIMMCA CTPaHaM, 2 O5KOHOMHYECKHE YCIOBHA MPOAC/IKAIOT
OTPaHMYHMBATL OOBEMBI AKTHRHOCTH Ha (MHAHCOBBIX PHIHKAaX. PhIHOYHBIE KOTMPOBKM MOTYT ObLITh
YCTApeBIIMMHE HIM OTPakaTh CTOMMOCTH NpPOJaXKHM IO HU3KHM LigHaM M, BBHAY 3TOTO, HE OTpasaTth
CIIPABELTHBYIO CTOMMOCTL (DMHAHCOBLIX WHCTPYMEHTOR. [IpH ONpeneneHHM CIIpaBellIHBOH CTOMMOCTH
GMHAHCOBBIX UHCTPYMeHTOE KOMIaHHs UCTIONB3YET BCIO MMCIOLIYIOCH PHIHOUYHYIO HH{OPMALIHIO.

DUHAHCOBBIE HHCMPYMEHNTbI, CIMPAYICEHRBIE RO CRPACEOIUBON cmoumocmu

MUHAHCOBLIE AKTHBL], OLIEHMBAEMBIE 110 CTIPABEANUEOH CTOMMOCTH Yepe3 NPHOBLIL HIH YOBITOK,
TpeIHAHAYEHHbIE [T TOPrOBIM (M NpOM3BOAHEIE (PMHAHCOBBIE MHCTPYMEHTBI), IIpOuHe (PHHAHCOBLIE
AKTHBL!, OLIEHMBAEMEIE 110 CMPABELTHEOH CTOMMOCTH Yepe3 IPHOLUTL HIH YOBITOK, (DMHAHCOBLIE AKTHERI,
HMEIOIHEc] B HANMYMH g OPOOAXKH, BKIOYas (PMHAHCOBHIC 4KTHBEI, NepeflaHHble De3 mpeKxpalleHHs
TPM3HAHHMA, MIH JONTOCPOYHBIE aKTHBBEl (BeIObIBaiOIHe KoMmanuu), KIacCHHUHMPyeMble Kak
«TpeaHasHAYEeHHEIEY INA MpOJaKM, (PHHAHCOBBIE OOA3aTENLCTBA, OLEGHMBAEGMBIE [0 CIIPABELIMBOH
CTOMMOCTH Yepez TpHOEIIE MM YOBITOK YYHTBIBatOTcS B OanaHce MO CHPaBedlIMBOH CTOMMOCTH.
CnpaBe/UiHBas CTOHMOCTE PACCUHMTHIBASTCA HA OCHOBE KOTMPYEMBIX PRIHOHYHBIX LIEH, 32 MCKJIFOUEHHEM
HEKOTOPLIX (MHAHCOBLIX AKTHBOB, MMEIOIINXCH B HATHYHH JUIA NIPOJAXKH, [I0 KOTOPBIM OTCYTCTEYHOT
BHCIIHHE HE3ABHCHMBIC PBIHOYHBIC KOTHPOBKH (M HEKOTOPEIX (PMHAHCOBBLIX aKTHBOB, ONCHWBAEMBIX 11O
CTIpABE/THBOH CTOMMOCTH Yepe3 NPHOBITE MM YOLITOK.

CnpapeqTHBAS CTOMMOCTb 3THX aKkTHBOB Onmma ompeneneHa KoMIanueld Ha OCHOBaHHMH
pesyNLTATOR HeAABHEN NPOALKH JONEH B OpraHH3aluax - 00bexTax HHBECTHLUMHA HECBA3AHHLIM TPETEUM
CTOpOHAM, aHanM3a npouelf oOTHocAweHcd K JAHHOMY BONpocy MHQopMamMy, Tako#f, kak
JMCKOHTHPOBaHHBIE JEHEXHBIE MOTOKM M (MHAHCOBas wHOOpMalua ob opraHmsauusax - obbekTax
HHBECTHIHH, 4 TAKOKE HA OCHOBAHMM MPUMEHEHHA APYTHX METOIHK OLIEHKH.

B xone [IPpAMEHEHHA METOJHK OLUSHKH 'I‘pCGOBa.HHCB HEKOTOPEIE OOMYIIEHWH, HE OCHOBAHHLIE HA
HabmoAaeMBlx PBIHOYHBIX OJAHHBIX. (SEMCHEI mobore Uz Takux TIPAMEHEHHBIX nonymeﬂni’« BO3MOXHBIM
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aneTepHATHBHBEIM BADHAHTOM He NPHBEJAET K CYIIECTEEHHOMY H3MEHEHHID TIpHOLUIH, JOXOI0B, CYMMBI
aKTHBOB HIW 00A3aTENECTR).

JeHexHBle CpeficTBA W HX JKBUBANEHTHl OTPKAIOTCA [0 AMOPTH3WPOBAHHOH CTOHMMOCTH,
KOTOpad NpUOITH3UTENLHO PaBHa MX TeKyLleH cnpaBeInHBO CTOMMOCTH.

Kpedumbt u 6efumopckas 3a00CEHHOCMD U OenO3 UMbl 8 DAHKAX

CripageTMBas CTOHMOCTE HHCTPYMEHTOR C IUTaBAIOINEH pOLEHTHOH cTaBkod 0ORIYHO paBHa HX
Oanancosoii croumocTH. OLEHOYHAS CHpPaBEINIHBAT CTOHMOCTh HHCTPYMEHTOB ¢ (hMKCHPOBaHHOH
TIPOLEHTHOM CTABKOHW OCHOEBIRACTCS HAa METOLE JHCKOHTHPORAHHBIX MOTOKOB ICHEKHBIX CPEACTB C
TIPHMCHCHHUCM JICHCTBYIOUIMX [IPOLUEHTHBIX CTABOK HA PLIHKC 3aHMCTBORAHHWH 711 HOBLIX HHCTPYMEHTOB,
MPEATIONATAOIUINX AHANOMHYHBIA KpeIUTHBIH PHCK M aHATOIHYHBIA CPOK MorameHHs. Mcmons3yemble
CTaBKH QUCKOHTHPOBAHWA 32aBHCAT OT BAMIOTHL, CPOKA MOrauieHHs HHCTPYMEHTA M KPeIHTHOro pHeka
KOHTpAreHTa.

TTo mueHHr0 KoMIaHMH, cITpaBe/nBad CTOHMOCTb KPEIHTOR H 1eOHTOPCKOH 3aNOUKEHHOCTH 32
oTueTHywy naty 31 gekabps 2017 roma m 31 gexabpa 2016 roma HezHAUHTEJILHO OTIIMYAETCA OT HX
fanaHcoBOi CTOMMOCTH, DTO OOBIACHAETCA CYINCCTBYIOWEH NPakTHKOH TepecMOoTpa MPOUEHTHBIX CTAROK
¢ LEILI0 OTPLKCHUA TEKYIUHX PHIHOYHBIX YCIOBHH, B Pe3ylNbTATE 4ero MPOLEHTBI M0 OONBUIHHCTRY
OCTATKOR HAYUCIAKTCA 0 CTABKaM, NPHOIH3NTENEHO PARHBIM PEIHOYHEIM [IPOLEHTHBIM CTARKaM.

Dunaricoesre 06)?3&”1&'16(?”!8&, OMPANCAEMDIE N0 a.uapmmuposauuou" CIMOUMOCHI

CripaBe/UIHEas CTOUMOCTE HHCTPYMEHTOR, HMEIOUIMX PHIHOYHYIO LUECHY, OCHOBAHA HA PLIHOYHBIX
KoTHpoBKax. Crpapennupas cToMMOCT: (EBpooGnHranui) OCHOBBIBAETCA Ha PLIHOYHBIX KOTHPOBKAX,
eclid TaKOBEIE MMeloTes, OLGHOYHAS CIpaBelNiiBas CTOMMOCTh HMHCTPYMEHTOB € (DPHKCHPOBaHHOM
MIPOLEHTHOH CTAZRKOH, HE HMEIOIIMX PEIHOYHOI 118HBI, OCHOBRIBAETCA Ha JHCKOHTHPOBAHHEIX JeHEMKHAIX
MOTOKAX C IPUMCHEHHEM MpPOLEHTHRIX CTABOX U HOBBIX HHCTPYMEHTOB C aHANOTHUYHBIM KDEIUTHBIM
PHCKOM ¥ BHATOTHYHBIM CPOKOM JI0 TorameHus. CripaBe[JTHBas CTOMMOCTE 0643aTeNbCTB, MoTallaeMbiX
10 TpefOB2HHI0 HITH TIOTAIAEMBIX NPH 320arOBPEMCHHOM YBeaoMIeHHH (" 0043aTesILCTRa, TOANEKAIIHE
noramenuiy no Tpefosanmio") pacCuMThIBAaeTCA KaKk CyMMa K BbHIN&Te MO TpeGOBaHHIO,
JMCKOHTHPOBaHHA, HAYHHAL C ITepBOM IaTh! MOTEHLMANBEHOrO MPEbABIECHHS TPEOOBAHHS O MOTAILCHHH
obdzarenseTBa.

CripasenuBag CTOMMOCTE (hHHAHCOBBEIX M HC (PHHAHCOBBIX AKTHEOR, (PHHAHCORLIX 0DA3aTENLCTE:
31 pexabpsa 2017 rona

Cnpagennusan  Crpasegnuean  CnpapeniHBas

Baﬂancoz:_an CTOHMOCTE CTOHMOCTE CTOHMOCTB
crommocTe YpoeeHs 1 YpoeeHs 2 YpoeeHh 3
AKTHEBI
JleHEeKHRIE CPEACTRA M HX DKEHMBANEHTEI 8 8 0 0
DHHAHCOBBIE AKTHBEI, YIEPKHUBAEMEIE
110 NOrameH s 5087 405 0 0 5 087 405
Hroro ¢HHAHCOBBIX H
HetpHHAHCOBLIX 2AKTHBOB 5 087 413 8 0 S 087 405
OGazaTenwcTBa
Tipoune ofazaTenscTea 822 0 0 822
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3aiiMbl ¥ IpOUKeE NPHEBTEYEHHBIE

cpencrsa 200 0 0 200
BrmymeHHsie AOMTORBIE LEHHBIE
Syniarii 5 086 645 0 0 5 086 645
Hroro pHHAHCOBRIX 06532 TENLCTE 5087 667 0 0 5 087 667
31 nexabps 2016 roaa
BanaHcosas Cnpaeeqnmeas  Cnpaesepniveas  CnopaeeliadBas
T OHMOCTE CTOHMOCTD CTOHMOCTh CTOHMOCTE
YposeHs | YpokeHs 2 Ypoeens 3

AKTHEBL
JleHEeXKHBIE CPEICTRA H HX 3KBUBRIICHTEI 65 65 0 0
(DUHAHCOBBIE AKTHERY, YIEPKUBAEMBIE
710 NOTAleHHR 5098 060 0 0 5098 060
Hroro ¢unancoBsIx K
He()HHAHCOBBIX AKTHEOB 5098 125 65 0 5 098 060
ObszaTenscrsa
TIpouHe ofa3aTeNLCTER 824 0 0 224
3aitMbl 1 TpOYHE TIPUBIESHEHHBIE
CpeICTRa P P 200 0 0 200
B
; ;ra}:}:leHHMe JIONTOBbIE UEHHEIE 5097726 0 0 5097 726
Hroro prpaHCORBIX 0OS32TEILCTE 5098 750 0 0 5098 750

Ananuz Qunancoesix UHCIMPYMERMIE, OMPANCAEMbIX RO CRPABEOMUBOHR cmouMocmu, RO
VDOBHAM HEPAPXUU QUElKU CAPABEONHEOI CIOUMOCTIN.

. YpogeHb 1 - KOTHPOBKM Ha aKTUBHOM DEHIHKE;

. YpoBeHE 2- METOJ| QLEHKH, HCIOB3YIOWKHA NaHHBIE HabTI0aCMEIX PLIHKOB;

. YpoBeHE 3 - MeToJ OLEHKH, HCNOIB3YIOLIHH 3HAYUTENBHBI obbeM HeHaOMHOJaEMEIX
JAHHEIX.

Memodusr u donyugenus, HCRONB3OBABHLUECCA NPpU OnPedeNleHYUY CnPAsedAUEod CROUMOCHIN

Cnpasenfiugas CTOMMOCTE TpEACTaBafeT cofoll cyMMy, HaZ KOTOPYIO MOXET OBITE OOMeHeH
(bHMHaHCOBBIH HHCTPYMEHT B XOJl¢ TeKyWeH OIlepaliH Mexdy 3aHHTepecOBAHHBIMHM CTOPOHAMH, KPOME
COy4YacB BBIHYJACHHOH MNPOJ&XH HIM JIHKBHAAuWH. HaunyuIlMM NOATBepXIACHHEM CIpaBedJInBOH
CTOMMOCTH $BNSETCA KOTHpOBKAa (PMHAHCOBOTO WHCTPYMEHTA Ha AKTHBHOM pHIHKe. [lpH OTCYTCTERHH
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KOTHPOBOK canchoaoro HHCTpYMEHTA Ha aKTHBHOM PBIHKE IIPHMEHACTCA aHalv3 JHCKOHTHPOBAHHLIX
JEHCHHBIX NOTOKOB,

OueHOYHAA CTIPaBeNIMBas CTOMMOCTL QHHAHCOBOTO HHCTPYMEHTA paccunThiBaiack Komnanue
Hcxousd M3 MMemolielics peiHOYHOH WHboOpMaUH (NpH €¢ HANHYHM)} ¥ HAAJNeXalluX METOHOR OLEHKH.
OnHako 1158 HHTEpIpeTalMH phIHOYHOR MHOOPMAIWH B LCAAX ONpedeleHNs CIIpapeannBod CTOMMOCTH
HeobXOOMMO TIPHMEHATE TpOodecCHOHANBHBIE CY:KIeHHS. DKOHOMHKa Poccultckolt ®emepauum
MPOACILKAET NPOSBIATE HCKOTOPBIE XapaKTepHBie 0CODEHHOCTH, MPHUCYIHE PA3BHBACIIMMES CTPaHaM, a
3KOHOMHYECKHE YCIOBHS [TPOACIDKAIOT OTPAHHYHBATEL OOREMbB] AKTHEHOCTH Ha PMHAHCOBBIX PBIHKAX.

PLIHOYHBLIE KOTHPOBKH MOTrYT OBITE YCTADEBLIMMW MM OTpakaTh CTOHWMOCTB NDOJAKH [0
HH3KMM LIEHAM M, BBHJY 3TOrO, HE OTpaKaTh CIIPABEJJIUBYID CTOMMOCTb (DHHAHCOBBIX HHCTPYMEHTOR.
IIpy onpepeneHun cnpaBeATHROH CTOMMOCTH (HHAHCOBBIX HHCTPYMEHTOB DYKOBOACTEO HCIIONB3YET
BCHO UMEHUTYI0CH PRIHOYHYIO HHOOPMALHIO.

20. Onepamuy €O CBA3AHHBIMH CTOPOHAMH

Jnsg uenei cocraBneHus AaHHOH GWHAHCOBOH OTUETHOCTH CTODOHBI CHMTAIOTCHA CBA3AHHBIMH,
ECJTH OJHA U3 HHX UMEEeT BOSMOMKHOCTE KOHTPOIMPOBATE APYTYH MITH OKA3BIBATEL CYLNECTBEHHOE BITHAHHE
TIPH MTPUHATHH OPYrOH CTOPOHOH HHAHCOBLIX H ONEPALMOHHEIX PelleHHH, kak uijokeHo B MCODO 24
"PackpeiTie HHOOpMAUMM O CBA3aHHBIX cTopoHax". Ilpu paccMOTpEHHMM BCeX BO3MOMKHBIX
B3aMMOOTHOIIEHHT CO CRABAHHBIMH CTOPOHAMM [PUHMMAETCA BO BHHMAaHHE COAEPKAHHE TAKHX
B3aHMOQTHOIICHHIA, a HE TOMLKO HX IOpHANYeCKas dopMma.

Huxe npenoctasneHa MHGOPMAIHA ¢ KOHEUHBIX CODCTBEHHHKAX MO COCTOAHMIO 33 31 nexabps
2017 roaa, enageromux bonee 5% noneft Komnanuu:

- KoMnaHHs ¢ orpaHideHHON OTBETCTBeHHOCTRIO "Jyanum MenemxmenT JInmuTten" (Kunp).

BrImnate! knrOUeBOMY YIIpaBicHYecKkomy nepconany 3a 2017 ron cocrapund 343 Twic. pyb. (3a
2016 - 0 tsic. py6.).

Hupectuuuy B KomIlauio ¢ OrpaHu4eHHO} OTBETCTBEHHOCTHIO "Jlyanum MeHemxMeHT
Jumurtes” (Kunp), OTHOCAUIYKOCS K CBS3aHHBIM CTOPOHAM, OTpaxkeH:l B [IpuMedanuu 6, omepaiuy Mo
BELITINATE AHBHACHIOR onucanbl B [Tpumedanun 16.

21. Y4erHsle OMEHKH H CYXIEHH, IPHHATAIE IPH NMPHUMEHEHHH Y YeTHOH HOXHTHKH

KoMIAHHS OCYIIECTRISET OLUEHKH ¥ HOIYINEeHHA, RIMSIOIIHE Ha TIPH3HAHHLIE CYMMEI aKTHBOB
oBA3aTeNIBCTE B TeueHHe cliedylomero ¢unaHcoporo roja. OQUeHKM W CYXKISHHS IPHHMMAIOTCH M
OCHOBBIBAIOTCA HA MCTOPHYECKOM OIIBITE M APYruX (akTopax, BKIIOHas OXWAAHHA Oymywmx cobbITHH,
BOSHMKHOBEHHE KOTOPEIX JONYCTHMO [IPH ONpeeneHHbx 00CTOATENLCTRAX.

Hpuznanue omnodicennozo HN0206020 axmued. [IpH3HaHHBIA OTIOKEHHBIA HANOTOBBIA aKTHB
npeacraenser cofoit cymMMy Hanora Ha npuOnLib, KOTOpas MoXeT OBITh 3aYT¢HZ NPOTHB OYAYIHMX
HanoroB Ha NpHOBITL, W OTpaxcaercd B OyxrantepckoM GanaHce. OTJOXEHHBIH HANOTOBBLIA aKTHB
NPM3HAETCS TOJLKO B TOH CTENEHH, B KOTOPOH BEPOATHO HCIIONE30BAHHE COOTBETCTBYIOIEH Hanoroso#
AeroTeL. Omnpefenedue Ovaymeil HanoroobnaraeMol IpHOEUTH ¥ CYMMBI HAIOTOBBIX JILIOT, BEPOATHBIX K
BOSHMKHOBEHMI B OyAyIieM, OCHOBAaHO HA CpeIHecpOYHOM OH3Hec-TnaHe, MNOATrOTORJIEHHOM
KommnaHuseil, H pe3yJbTaTax ero 3KCTpanoJsudH. BH3Hec-Iu1aH ocHOBaH Ha oxunaHusax Kommauuu,
aZeKBaTHBIX oBcToATenbCcTBaM. KUTroueBbie JOMyLeHIs HCIIONE30BaHET B BH3HeC-TINaHe.

Iepsonauansioe npusnanue onepayuii co ceA3QUHsIMU cmoponaMiu. B xoge croeld
nesTenkHocTy KOMIIAHHSA TIPOROAMT ONEPALMH CO GBI3AHHBIMM CTOpOHaMM. B cooTBeTcTBHM ¢ MCXDO
(IAS) 39, ¢dHHAHCOBLHIE MHCTPYMEHTH IOIDKHBI [EPBOHAYANLHO OTP@KATECS 110 CIOPaBEMIMBOM
CTOMMOCTH. [Ipd OTCYTCTBHH axTHBHOIO pBIHKA N0 TaKHM ONEPAalMAM JUIA  OIpeleNeHHs,
OCYIIECTRISNHACE TH OMEPALHH 110 PHIHOYHEIM MIIH HEPHIHOYHBIM MPOIEHTHRIM CTABKAM, HCIIOIBIYIOTCH
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rnpodeccHonannpble  cyxkienns. OCHOBaHWeM [N Cy»ueHMd dAsndeTcd UeHoobpasopaHMe Ha
aHaIOrHYHbIe BUJLI ONEPAlHii ¢ HEeCBA3aHHLIMY CTOPOHAMH U aHaiu? 3¢ (exTHBHOHN TPOEHTHOH CTaBKH.

Tenepanshsl
CynepekaIl.

03 man 2018
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