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ITAO «Pocunrtep Pecropantce XoaauHr»

3asiBieHne 00 OTBETCTBEHHOCTH PYKOBOJACTBA 32 MOJATOTOBKY U YTBEP:K/IAeHUE
KouncoananpoBannoii (pHAHCOBOII OTYETHOCTH 3a roj, 3akoH4yuBmUiics 31 gexadps 2017
roga

PykxoBoncTeo ['pymnmbl oTBevaeT 3a MOAroTOBKY KOHCOMUAMPOBAHHON (PUHAHCOBOI OTYETHOCTH,
JIOCTOBEPHO OTpa)KaroIlllell BO BCEX CYIIECTBEHHBIX acleKkTax (uHaHCoBoe monoxkeHue [1AO
«Pocuntep Pectopantc XomauHr» M €ro OOYEpPHUX Mpeanpusatuil (nainee — «['pymmay) mo
cocrosHnio Ha 31 nekabps 2017 rToma, a Takke pe3yNbTaThl HMX JEATEIBHOCTH, IBUKCHHUE
JNEHEeKHBIX CPEICTB M M3MEHEHMs B KalWTaje 3a Tof, 3aKOHUMBLIMICA Ha YKa3aHHYIO AaTy, B
COOTBETCTBUU ¢ MEXAyHapOAHBIMU CTaHapTaMi (MHAHCOBOM oTUeTHOCTH (fanee — «MCDOy).

[lpy moAroroBKe KOHCONHMIMPOBaHHOW (MHAHCOBOM  OTYETHOCTH PYKOBOACTBO  HeEceT
OTBETCTBEHHOCTH 34!

e  BBIOOp HAJUIEKAIIEH YIETHOH IMOJUTHKH U €€ TOCIIeI0BaTEIbHOE PUMEH CHHE;

e [pejcTaBieHUE MHQOPMAIMHM, B TOM 4YHCJE JAHHBIX 00 YYEeTHOH IONHUTHKE, B QopMe,
o0ecreuynBaroned YMECTHOCTh, JOCTOBEPHOCTh, COMOCTABUMOCTD ¥ TIPOCTOTY BOCTIPUSTHUS
Takoi nHpopMannu;

®  paCKpBITHE JOMOIHHUTEILHOW WH(POPMAIUK B CIy4Yasx, KOTrJa BBIOIHEHHS TpeOoBaHWI
MC®O oka3bIBaeTCcsi HEAOCTATOYHO ISl TTOHWMAHUS TOJIb30BATENSIMU OTYETHOCTH TOTO
BO3/IEWCTBHA, KOTOPOE T€ WIIM MHBIE OMEpaIliy, a TakkKe MPoYre COOBITHS WM YCIIOBHS
OKa3bIBalOT Ha (DPMHAHCOBOE IIONOXKEHHE U (UHAHCOBBIE PE3YJIBTaThl JESATENbHOCTH
I'pynmsi;

®  OIICHKY CIIOCOOHOCTH I 'pymIIBl MPOAOIIKATE ASSITEIFHOCTD B 0003pHMOM OyIyIIieM.

PYKOBOI[CTBO TAaKKC HCCCT OTBCTCTBCHHOCTD 34a:

e pa3paboTKy, BHeApeHWe W obecredeHne (YHKIUOHUPOBAHHUS 3SPPEKTHBHONH CHUCTEMBI
BHYTPEHHETO KOHTPOJIS Ha BCEX MPEANPUATUSX [ pyTIIbr;

e BejcHUE ydera B (popMme, MO3BOJSIIONIEH PACKPhITh W OOBSICHUTH omnepanuu [ pynmbl, a
TaKXkKe B JIIO0OH MOMEHT BPEMEHH C JIOCTATOYHOW CTENEHBI0O TOYHOCTH IPEIOCTABUTH
nHpopMaruio o (UHAHCOBOM TMONOKEHWH [pymmbl W OOECIeYUTh COOTBETCTBHE
(huraHCOBOM oTYeTHOCTH TpeboBaHusM MCDO;

e BejcHUE OYXralTepCKOro yuera B COOTBETCTBUHU C HAI[MOHAIBHBIM 3aKOHOAATEILCTBOM U
CTaHJapTaMHU OyXTalITepCKOro yJyera;

® MPUHSATHE BCEX JIOCTYIMHBIX MEP MO 00CCICUCHUIO COXPAHHOCTH aKTHBOB [ pymiibl;, U

e  BBISBJICHHC U MPEIOTBpanicHue (JaKTOB MOIIICHHHUYECTBA U MPOYHX 3JIOYIIOTPEOICHUH.

KoncomumupoBanHas puHAHCOBast OTYETHOCTD | pymnmibl 3a roj, 3akonumBImmiics 31 mexadps 2017
roga, Obua yTBepkzaeHa K BoiycKy llpesumentom ITAO «Pocunrep Pecropantc Xomauur»
20 ampens 2018 roaa.
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ADE Audit
109028, Mockea, XoxrnoBsckuii nepeynok, 16 cTp.1
+ 7 (495) 984 7590

Aydumopckoe 3aknioyeHue He3agucuMo20 ayoumopa

AxunoHepam n Cosety gupektopos MAQO «PocuHTep PecTopaHTc XonauHry:

MHeHue

Mo HalleMy MHeHWIo, Npunaraemas KOHCONMANPOBAHHAS (DUHAHCOBAA OTYETHOCTb OTPaXKAET AOCTOBEPHO
BO BCEX CyLLeCTBEHHbIX OTHOLLEHMAX KOHCONUANpOBaHHoe huHaHcoBoe nonoxeHue MAQO «PocuHTep
PecTtopaHTc XonauHr» u ero aouepHux obliects (aanee - «[pynnax») no CocTosHMIO Ha 31 Aekabps 2017
roAa, a TaKkke ero koHconuampoBaHHble (PUHAHCOBbIE Pe3YNbTaThl U KOHCONMAUPOBAHHOE ABIKEHUE
ACHEXHbIX CPEACTB 3a roj, 3aKOHYMBLLWIACS Ha YKasaHHyIo AaTy, B COOTBETCTBUM ¢ MexayHapoaHbIMu
cTaHaapTamu puHaHcoBoi oTyeTHocTH (MCDO).

Mpenmet ayauTta
Mkl npoBenu ayanT KOHCONUANPOBAHHON (UHAHCOBOI OTYETHOCTH pynnbl, KOTOpas BKNOYAET:

KOHCONWUAMPOBaHHBIN OTYET O (PMHAHCOBOM MONOXEHUM MO COCTOAHMIO Ha 31 fekabpsa 2017 roga;
KOHCONMAMPOBaHHBIN OTYET O NPUBLINSAX 1 YObITKAX 32 rofl, 3aKOHUNBLUMICA Ha YKa3aHHYIo AaTY;
KOHCOMNMAMPOBAHHBIA OTHET O NMPOYEM COBOKYNHOM 4OXOAe 3a rof, 3aKOHUMBLUMIACS Ha yKasaHHYH
aary;
*  KOHCONWUANPOBAHHLIW OTYET O IBWKEHUM AEHEXHBLIX CPEACTB 3a roA, 3aKOHUMBLLMIACS Ha yKa3aHHYI0
Aary;
KOHCONMAMPOBaHHBIN OTHET 06 U3MEHEeHUsX KanuTana 3a rofi, 3aKOHYMBLUUIACS Ha yKasaHHYIo AaTy;
e fpUMEYaHUA K KOHCONUAMPOBAHHON (PUHAHCOBOI OTHETHOCTW, BKMIOYAS OCHOBHbLIE MONOXKEHMS
YYETHOW NOMUTUKA 1 NPOYYIO NOSICHUTENBbHYIO UHOPMALMIO.

OcHoeaHue Ons 8bipa)xeHus1 MHeHuUs

Mb! npoBeny ayauT B cooTBETCTBUM C MeXayHapoaHLIMU CTaHAapTaMu ayauTa (MCA). Hawa
OTBETCTBEHHOCTb B COOTBETCTBUM C 3TUMU CTaHAapTaMun onncaHa ganee B pasfaene « OTBETCTBEHHOCTb
ayautopa 3a ayauT KOHCONUANPOBAHHON (OUHAHCOBOW OTYETHOCTM» HALLEro 3aKAKYEHWs.

Mb! nonaraem, yto NonyyYeHHble Hamu ayanTopcKne foKkasaTtenbCcTBa ABMSIIOTCA AOCTAaTOMHLIMK W
Hagnexawmmu, 4Tobbl CNYXUTb OCHOBaHWEM Ang BblpaXXeHUs HalLero MHeHUs.

He3saBucumocTb

Mbl He3aBMCHMBI MO OTHOLIEHMIO k IPynne B COOTBETCTBUM ¢ KOAGKCOM 3TUKM MPotheccoHanbHbIX
Byxrantepos CoBeTa No MexayHapofHbIM CTaHaapTam aTUKK ans Gyxrantepos (Kogeke CMC3B) n
sTu4eckumn TpeGoeaHusMK Kogekca npoeccuoHanbHoii aTUKU ayauTopos W MNpasun He3aBUCUMOCTH
ayAUTOPOB 1 ayAUTOPCKNX OpraHu3auni, NPUMEHUMBIMU K HaLLIEMY ayauTY KOHCONWANPOBAHHOM
(hHaHCOBOM OTYETHOCTU B Poccuiickoi defepaumi, M Hamu BLINOMHEHb! NPOYME 3TUYECKUE OBS3aHHOCTY B
COOTBETCTBMM C aTUMKU TpeboBaHusmn n Kogekcom CMC3B.

Hawa memodonoaus ayduma

Kpatku# o630p

e CywecTBEHHOCTb Ha ypoBHe (PUHAHCOBOI oTYeTHocTM Mpynnkl B Lenom: 104 433 Twicsy POCCUIACKNX
pyGnedi (Tbic. py6.), uTo cocTaBnseT 1,5% OT CyMMbI BbIPYYKW 32 OTYETHBIN roa;
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*  Mei npoBenu paboTy no ayauTy Ha LecTi Komnanusx Mpynnbi: AO «PocuHTep PecTopaHTc
Xongurr», 000 «PocuHTep Pectopantey, 000 «PocunTep PectopanTe 3anCu6», 000
«Passutue POCT», OO0 «PocuHTep PectopanTc EkatepuHByprs 1 COOO «BbenpocuHTep»;

*  Haw aygut Takxke BkntoYan NnpoBeAeHNe NpoLeayp No OTAENbHLIM 3HAYMMbBIM NOKa3aTensm
(puHaHCOBOW OTYETHOCTH MO KOMNaHunM Aminvest Limited;

¢ B oTHoweHun Apyrux komnaruit Fpynnbl Gbinu npoBeaeHs!, rMaBHbBIM 06pa3oM, aHanUTUHeckne
npoueayphi;

» OGbem ayguta nokpuisaeT 6onee 96% sbipyyku pynnel u 93% BENUUUHBI AKTUBOB pynnel go
y4eTa nonpasoK NO UCKIIOYEHNIO BHYTPUIPYNNoBbiX 0GOPOTOB 1 PacyETOB;

¢ Knio4esoii Bornpoc ayauTa — oLeHka 06eCLIEHEHU OCHOBHBIX CPEACTB.

Hawa meTogonorus ayauta npeanonaraeT onpeaenexne cyLecTBEHHOCTM U OLEHKY p1CKOB
CYLLECTBEHHOTO UCKaXKEeHNs KOHCONMAUPOBAHHON (hUHAHCOBOW OTHYETHOCTK. B yacTHOCTH, Mbl
NpoaHannavpoBany, B Kakix obnacTsix pyKOBOACTBO BEIHOCUIIO CyGBEKTUBHBIE CYXAEHWUSA, HanpuMep, B
OTHOLL@HMM 3HaYMMBIX GyXranTepCKUX OLI@HOK, YTO BKNKOHANO NPUMEHEHNE AOMYLLIEHWA 1 paccMOTpeHNe
ByAyLmx coBbITUI, C KOTOPLIMM B CUNY WX XapakTepa CBsi3aHa HeonpeaeneHHoCTb. Mbi Takke paccmoTpenu
pnck 06xoAa CPeACTB BHYTPEHHEro KOHTPONS PYKOBOACTBOM, BKIKOYAS, MOMUMO NPOYEro, OLEHKY Hanuuus
Np13HaKOB HEOOBEKTMBHOCTH PYKOBOACTBA, KOTOPas CO34AET PUCK CyLUECTBEHHOrO MCKaXKEHUS BCNEACTBUE
Hen06poCcoBECTHLIX AENCTBWIA.

CyuecTBeHHOCTb

Ha onpegenetne o6bema Hallero ayauTa okasarno BAUSHUE MPUMEHEHNE HaMy CYLLIECTBEHHOCTY. Ayaout
npeaHasHayeH Ans NonyYeHust pasyMHOW YBEPEHHOCTM B TOM, YTO KOHCONMANPOBaHHas uHaHCoBas
OTYETHOCTb HEe COAEPKUT CYLUECTBEHHbIX UCKAKEHUIA. MCKaXKEHNS MOryT BOSHUKAThL B pesynbTaTe
He0GPOCOBECTHbIX AGUCTBMIA NN OLUIMGOK. OHM CHUTAIOTCS CYLUECTBEHHBIMU, €CIA PA3YMHO OXUAATb, YTO
MO OTAENBHOCTU UNU B COBOKYMHOCTW OHW NOBMUAIOT Ha 9KOHOMWUYECKME peLLeHUs NoNnb3oBaTenel,
NPUHUMAEMbIE Ha OCHOBE 3TO KOHCONUANPOBAHHON (PUHAHCOBOI OTYETHOCTH.

OcHoBbiBasiCk Ha CBOEM NpOheccMOHaNbHOM CY)XXAEHUM, Mbl YCTAHOBUIW ONPeAeNeHHbIE KONUYECTBEHHbIE
NOPOroBbI€ 3HAYEHUS ANSs CYLLECTBEHHOCTY, B TOM YMUCIE ANSA CYLECTBEHHOCTM Ha ypoBHE
KOHCONMAWPOBAHHOW (PUHAHCOBOW OTUETHOCTM [PyNMbi B LIENOM, KaK yKasaHo B Tabnuue Huke. C noMoLLbio
3TUX 3HAYEHUII 1 C YUETOM Ka4eCTBEeHHbIX (haKTOPOB, Mbl Onpeaeniv o6beM HaLLero ayanuTa, a Takke
Xapakrep, CpOKW NPOBEAEHUS N OGbEM HALLMX ayAUTOPCKUX NPOLEAYP W OLIEHUMY BMUSHUE NCKAKEHWIA
(B3ATBIX N0 OTAENBHOCTH U B COBOKYMHOCTM) Ha KOHCOMMAMPOBAHHYIO (PUHAHCOBYIO OTYETHOCTD B LIENIOM.

CywecmeerHHocms Ha ypoeHe 104 433 Teic. pyb.
KOHCONUOUPO8aHHOU

cuHaHcoeoll omyemHocmu

Fpynnei 6 yenom

Kak mb1 ee onpedenunu 1,5% OT CyMMbI BbIPYYKM 38 OTYETHLIN rof

O6ocHoeaHue npuMeHeHHO20  Mbl NPUHANM PELLEHME UCNIONL30BATb B KayecTae 6a30BOro

YpoOgHSs cyujecmeeHHocmu nokasarens Ans onpefeneHns ypoBHA CYLLECTBEHHOCTM BbIPYUKY.
YunTbiBas BONaTUNbHOCTL (MHAHCOBLIX pesynbTaTos [pynmbl,
nokasarenb BbIpy4ku ABnaeTcs Gornee Hagnexalyum MHAUKATOPOM
pa3mepa GusHeca 1 PUCKOB UCKAKEHNS OTYETHOCTU, HEXenu
nokasarenb Npubeinu Ao HanoroobnoXeHus. Mbl ycTaHOBUNK
CyLLeCTBEHHOCTb Ha ypoBHe 1,5% oT 6a3oBoro nokasarens, 4to
nonapjaeT B AvanasoH NpUemMsIeMbIX KOMMYECTBEHHbBIX NOPOroBbIX
3HaueHWI CYLLIECTBEHHOCTMU, NPUMEHUMbIX ANS1 KOMMIAHWA,
OPUEHTUPOBAHHbIX Ha NnomnyyeHue npnbbinu B AHHOM CeKTope.
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KntoueBble Bonpockl ayaurta

KnioueBble BONPOCHI ayaunTa - 3TO BOMPOCHI, KOTOPbIE, COTNACHO HalLemy npodeccnoHanbLHOMY CYKAEHWIO,
ABNANUCH Hambornee 3HaUMMbIMI ANS HALLEro ayAnuTa KOHCONMANPOBAHHON hilHAHCOBOI OTYETHOCTY 32
TEKYLUUIA NepuoA. OTi BOMPOCh! Bbinn PacCMOTPEHBI B KOHTEKCTE HALLEro ayauTa KOHCONWAWPOBaHHOM
(PMHAHCOBOM OTYETHOCTU B LIENOM U Npu hOPMUPOBAHNN HALLETO MHEHNS 06 STOM OTYETHOCTH, N Mbl He
Bblpakaem OTAENbHOrO MHEHUA NO 3TUM BOMPOCaM.

Knwoyvesolil sonpoc ayduma - oleHKa obecUeHeHUs OCHOBHbIX cpeacts (cm. Mpumevanue 27.
O6ecueHeHue aKkTUBOB).

Mo cocTosHu Ha 31 aekabps 2017 roaa Ha 6anaHce MpynMnbl OTPaXeHb! OCHOBHLIE CPEACTBA B cymme
1435 757 Tbic. pybnei. OCHOBHbIE CPEICTBA OTPaXeHb! B OTYETHOCTH 33 MUHYCOM HaKOMNEHHOTO pesepsa
Ha obecueHeHue B pasmepe 36 166 Thic. pyo.

B cooteeTcTBUM C TpeBosaHusmMu MCPO (IAS) 36 «ObecLieHeHne akTBOBY», PyKOBOZICTBO NPOBOAUT
TeCTUPOBaHNE OCHOBHbLIX CPeacTB Ha obecleHeHue.

Mo coctosHuio Ha 31 pekabps 2017 roga Mpynna nposena TecT Ha obecLeHeHne OCHOBHbIX CpencTe u
npusHana BoccTaHoBrieHne yobiTka OT 06eCLEeHeHNA OCHOBHBIX CPEACTB B cymme 97 551 Thic. pyb. 3a 2017
rog.

Mb! yaenunn ocoboe BHUMaHUE AaHHOMY BOMPOCY B CBA3MN C CYLLIECTBEHHOCTBIO CYMMbl OCHOBHbIX CPeACTB,
a TaKke TeMm, YTO TeCT Ha obecLieHeHue NpeanonaraeT UCNONb30BaHWE 3HAYUTESTbHBIX CYKAEHUIA 1 OLIEHOK
OTHOCUTENLHO ByAyLLUMX pe3ynbTaToB (PUHAHCOBO-XO3ANCTBEHHOM OEATENLHOCTI KaXa0M eaAnHNLbI,
reHepupyoLlein AeHexHble notoku (EFOM).

Kakue aydumopckue npouyedypbi 6bin1u 6binosiHeHbl 8 OMHOWeHUU KIl0Yeg020 éonpoca ayduma.

PykoBoACTBO NpoBeEno 1 NpeaocTaBusIo Ham pesynbTaTkl TecTa Ha obecLeHeHve. TectupoBaHue
NPOBOAMUNOCEL UCXOAA N3 MOAENN pacueTa LEHHOCTM NCMONB30BaHUA Ha OCHOBaHUM AUCKOHTUPOBAHHbIX
AeHexHbIx notokos (M) no cooteeTcTYIOWEh EMMN. Mbl npoBenu aHanus n nposepunu
maremaTnyeckylo TOHHOCTb U 06OCHOBAHHOCTb UCMOIL30BAHHbIX NPU TECTUPOBAHUM JONYLLEHWA:

e  Mbl oueHuNN 1 KpUTHUYECKN npoaHann3npoBanu coctTas caenaHHbIX pyKOBOACTBOM MPOrHO30B
6yAYLL|I/lX NOTOKOB AEHEeXHbIX CpenCTB W NpoLecC UX NOArOTOBKWY;

* Mol npuBneKN HaLWKX CNeLManyucToB NO OLIEHKE K MPOBEAEHVIO aHanusa pesybTaTos
MOAroTOBNEHHOro PyKOBOACTBOM TECTa Ha oGecLieHeHe OCHOBHbBIX cpeAcTB. Mel nposepunu
060CHOBAHHOCTb NPUMEHEHHO NPYt NPOBEAEHUM TECTA METOAOMOMIN NPOrHO3MPOBAHNS AEHEXHBIX
NOTOKOB, NPOBEPUNU PACYETLI HA MaTEMaTUYECKyH0 TOMHOCTb U COOTBETCTBME METOA0MOMMN,
npegycmotperHoi MCO (IAS) 36 «ObeclieHeHWe aKTMBOBY;

e Mbl onpegenunu, 4To pesynbTaTbl TECTUPOBAHWS Hanbornee YyBCTBUTENbHbI K AonyLLeHnsaMm B
OTHOLLEHWUU cpefHero Yeka, Konn4yecTsa NoceTUTENEe pecTopaHoB, a TakKe CTaBKu
ANCKOHTUPOBaHMUA. Mbl U3yunnu BbINOMHEHHDIH PYKOBOACTBOM aHanW3 YyBCTBUTENbHOCTY
KIto4eBbIxX gonyLeHunit Ans obliero BbIBOAA, YTO NOArOTOBINEHHbIN PYKOBOACTBOM pacHeT pesepea
Ha ofeclieHeHne no cocToAHMIo Ha 31 aekabpsa 2017 roga sBNseTcs 060CHOBaHHLIM, nyTem
aHanusa pesynbrara ¢ UCNonb3oBaHueM JONyLWEHWA, KOTOPbIe Mbl COMMK AOCTATOYHO
KOHCEpPBaTUBHLIMU;

» C nomoLbio NpUBNEYEHHbIX CNeLnanicTOB NO OLEHKE Mbl TaKKe NPoaHanuaupoBany
MCNonNbL30BaHHbLIE PYKOBOACTBOM B NPOrHO3ax KIioYeBble JONYLLEHUA NOCPeaCTBOM
CPaBHUTENBHOIO aHanusa ¢ JOCTYNHOW PbIHOYHOR MHOpMaL el

©  CPefHUIA YeK, KoNUYEeCTBO NOCETUTENE PECTOPaHOB U 3aNOKEHHbINA AONTOCPOYHbIA TEMN
pocTa, CpaBHUB UX C HE3aBMCUMbIMU MPOrHO3aMM;

© CTaBKy AWCKOHTUPOBAHWUA, NYTEM OLIEHKN CpeAHEB3BELUEHHOW CTOUMOCTI KanuTana ans
komnaHuid Fpynnel 1 Ans conocTaBUMbIX C HIMU OpraHn3aLmii C y4eTOM HEOBXoaNMbIX
nonpasok.
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e Mbl npoBEpPUNN PACKPLITUS, BKNIOYEHHBIE B MpUMeyaHue 27 KOHCONMANPOBaHHOV bUHAHCOBOW
OTHETHOCTK, Ha NONHOTY U cooTBeTCTBKE TpeboBaHuaM MCOO (IAS) 36 «OGecLeHeHe akTUBOBY.

Mo pesynbTaram BLINONHEHHOH PaGoThl Mbl NPULLINK K BEIBOAY O TOM, YTO KIIOYEBbIE AOMYLUEHUS,
“cnosb3oBaHHbLIe PYKOBOACTBOM ANS pacyeTa pesepsa Ha 06ecLeHeHNe OCHOBHbIX CPeACTB, ABNSIOTCS
060CHOBaHHBIMU 1 CymMMa pesepBa Ha 0GecLieHEH e Ha OTYETHYIO AaTy He TpeByeT KOPPEKTUPOBOK ANIS
ueneii npeacTaBieHns UHGOPMaLM B KOHCONUANPOBAHHO (PUHAHCOBON OTYETHOCTY.

Onpenenenne o6bema ayauta Mpynnbi

O6vem ayauTa onpefieneq Hamu Takum 0GpasoM, YTOGbl Mbl MOFNM BBINOMHUTL PaBOoTbl B 4OCTATOUHOM
oGbeme ANA BbipaKeHNA HaLero MHEHWS O KOHCONUANPOBAHHOM (PUHAHCOBOI OTYETHOCTM B LIENOM C
Y4eTOM reorpathu4eckomn N ynpasneH4eckoi CTpykTypel Mpynmbt, UCNonbayembix Mpynnoii y4eTHbIX
MPOLIECCOB 1 CPEACTB KOHTPONSA, a Taloke C YYETOM cneumdukn oTpacnu, B KOTOpoi Mpynna ocywlectsnseT
CBOIO [eATENbHOCTD.

Mbl onpeaenunu cneayloLe CyLLECTBEHHbIE KOMMOHEHTbI, B OTHOLUEHWUM KOTOPLIX Mbi NPOBENM ayANUT:
»  T1AO «PocuHTep PectopaHTc XonauHr»,
* 00O «PocuHTep PectopaHTey,
00O «PocuHTep PectopaHTc 3anCub»,
* 00O «Passutne POCT»,
* 000 «PocuHTep PecropaHTc EkaTtepuHGypr»
+ COOOQ «benpocuHTep».

Bes paboTa B OTHOLLEHNUN CYLIECTBEHHBLIX KOMNOHEHTOB Gbina BbINONHEHa ayAUTOPCKO KOMaHZOM
00O «A.[.E. AyauT». Mo komnaHum Aminvest Limited mMbl nposenu npotenypel N0 OTAENbHBIM
noxasarensiM (UHAHCOBON OTHETHOCTH.

Kpome Toro, Hamu Gbinn NpoBeaeHbl aHanuTUYeckne NpoLieaypbl Mo NPOYMM KOMNaHUAM pynmbi, 06bem
AEATENbHOCTU KOTOPLIX, MO HALLEMy MHEHUWIO, HE OKa3ar CyLECTBEHHOrO KaYeCTBEHHOMO MK
KONUYECTBEHHOrO BNUSIHUA Ha KOHCONWANPOBaHHYIO (HMHAHCOBYIO OTYETHOCTL T'pynnbi.

lNMpuHyun HenpepbieHocmu essimenbHOCMU

Mbi ofpalyaem BHuMaHWe Ha npuMedanmue 2 «MpUHLMA HeNpepbLIBHOCTY AEATENLHOCTUY K
KOHCONMANPOBaHHOMN hUHAHCOBOM OTHETHOCTY, B KOTOPOM YKasaHo, 4To Ha 31 aekabpsi 2017 roga
KpaTkocpouHble obsisaTenscTsa Mpynnel NpeBbiwany ee 060poTHLIE akTUBbI Ha 605 648 ToiC. pyb6.

Tarke B 4aHHOM NpUMeyaHny roBOPUTCH O NaHax PyKoBoACTBa [pynnbl NO YNyYLIEHWIO MUKBUAHOCTH
pynnbl B Gnivkaliwei nepcnexktuee.

OmeemcmeeHHOCMb pyKogodcmea u nuy, omeeyarouiux 3a KopnopamueHoe
ynpaeJsieHue, 3a KOHCONUAUPOBaHHYIO (hUHAHCOBYIO OMYeMHOCMb

PyKoBOACTBO HECET OTBETCTBEHHOCTb 3@ NOATOTOBKY U AOCTOBEPHOE NPeACTaBNeHUe AaHHOV
KOHCONUAUPOBAHHOW pUHAHCOBOI OTYETHOCTK B cooTBeTCTBUM C MCDO 1 3a cuCTeMy BHYTPEHHETO
KOHTPONA, KOTOPYIO PYKOBOACTBO C4YUTAET HEOOXOANMOI ANS NOATOTOBKU KOHCONMAMPOBAHHOM (OMHAHCOBOIA
OTHYETHOCTW, He CoAiepXaLLen CyLLeCTBEHHbIX UCKaXKEHMIA BCrIeACTBUE He0BPOCOBECTHBIX AHCTBUMA unu
ownbok.



ADE oo

Mpu noaroToBKE KOHCONMANPOBAHHOK (MHAHCOBOM OTHETHOCTH PYKOBOACTBO HECET OTBETCTBEHHOCTD 33
OUeHKY cnocoBHOCTW Mpynnbl NPOAOMKaTe HEMPEPLIBHO CBOK AEATENbHOCTL, 3@ PACKPLITUE B
COOTBETCTBYIOLYNX CIyuasiX CBEAEHWNIA, OTHOCSILLMXCA K HENPEPLIBHOCTU AEATENBHOCTH, U 33 COCTARNEHUE
OTYETHOCTM Ha OCHOBE AONYLIEHUS O HENPEPLIBHOCTH AEATENLHOCTY, 32 UCKIIOYEHNUEM ClyYaes, Korga
PYKOBOACTBO HaMepeBaeTCs NUKBUANPOBATL [pynny, NpekpaTuTL ee AeATeNnbHOCTL UM KOTAa Y Hero
OTCYTCTBYET Kakas-nubo WHas peanbHas anbTepHaTMBa, KPOMe NIMKBUGALMM UK NpeKpaLLeHus
AEATENBbHOCTH.

Nnua, oTeevalowme 3a KOPNOPaTUBHOE yNpaBneHUe, HECYT OTBETCTBEHHOCTb 3@ HAA30P Haf NpoLeccoM
MOATOTOBKY KOHCONMUANPOBAaHHOM hUHAHCOBOIN OTYETHOCTH Fpynnbl.

OmeemcmeenHocmb aydumopa 3a ayoum koHconudupoeaHHOU ¢huHaHCo8O(
omyemHocmu

Hawa yenb cocTouT B NONy4eHM pasymHoOW YBEPEHHOCTY B TOM, UTO KOHCONUAMpPOBaHHas duHaHcoBas
OTHYETHOCTb HE COAEPKUT CYLLIECTBEHHbIX UCKKEHWI BCneacTerne HeJoGpPOCOBECTHbLIX OeACTBUA UK
OLUMBOK, U B BLINYCKE ayAMTOPCKOrO 3aKIMIOYEHUS, COAEPXKALLEro Halle MHeHue. PasymHas yBepeHHOCTb
npeacTaensaeT coboi BLICOKYIO CTENEHb YBEPEHHOCTH, HO HE AIBNSAETCS rapaHTueil Toro, YTo ayauT,
npoBeAeHHbI B cooTBeTcTBNM ¢ MCA, BCeraa BbIABNSAET CYLLECTBEHHBIE UCKXKEHUS NPU UX HANW4uu.
WckaxeHna moryT BbiTb pe3ynbTaToM HeA0GPOCOBECTHBIX ASWCTBUIA UMK OLLUMGOK N CYUTAOTCS
CyLLeCTBEHHbIMU, €CnN MOXHO 0GOCHOBaHHO NPEANONOXKMUTL, YTO B OTAENBHOCTU UMW B COBOKYMHOCTU OHU
MOTYT NOBJUATEL Ha 9KOHOMMWYECKME peLLeHUs NOMb3oBaTeNel, NPUHUMaeMble Ha OCHOBE 3TO
KOHCONMANPOBaHHON (PUHAHCOBOW OTYETHOCTY.

B pamkax ayauTa, npoBoaumoro B cooTBeTCTBMN ¢ MCA, Mbl NpUMeHsieM NpothecCuoHanbHOe CYXAeHue U
CoXpaHsiem nNpoeccuoHanbHbli CKeNTULM3M Ha NPOTAXEHUU BCEro ayauTta. Kpome Toro, Mbl BbINOMHAEM
cnegyoulee:

®  BbLISIBNAEM U OLEHUBAEM PUCKW CYLLECTBEHHOIO UCKAXEHWS KOHCONUAUPOBAHHON ONHAHCOBOIA
OTYETHOCTW BCneACTBMe He06pOCOBECTHbIX AeHCTBUIN UnK owmbok; paspabaTtbiBaem 1 NPOBOANM
ayauTopckue npoueaypbl B OTBET Ha 3TU PUCKW; MONyYaeM ayauTopckue AoKasaTenbcrea,
SIBNAIOLNECH AOCTATOMHBIMU U HAANEXaLUMK, YTOObI CRYXWUTb OCHOBaHWEM ANS BbipaXKeHUs
HaLLero MHeHus. Puck HeobHapyeHWs CyLLECTBEHHOTO UCKAKEHMUS B pesynbTaTe
HeaobpocoBecTHbIX AENCTBMIA BbILLE, YEM PUCK HEOBHAPYXEHNS CYLLECTBEHHOTO UCKAXEHS B
pesynbTaTte oWnbKK, Tak kak HeaoBpPOCOBECTHLIE AHCTBUA MOrYT BKIKOMaTh CroBop, NOANOT,
YMBILLMEHHbIA NPONYCK, NCKaXEHHOE NpeAcTaBneHne MHAopMaLUmn Unu AeicTens B 06xos CUCTEMbI
BHYTPEHHErO KOHTPOrS,

e ronly4aemM noHUMaHUe CUCTEMbI BHYTPEHHENO KOHTPONS, UMEIOLLEN 3HaYEHWe ANsl ayAUTa, C LEMblo
paspaboTkn ayauTopcKMX NpoLeayp, COOTBETCTBYIOLMX 0GCTOATENbCTBAaM, HO HE C Lienbio
BblpaxkeHUa MHeHUsi 06 apPeKTBHOCTN CUCTEMbI BHYTPEHHETO KOHTpOns Mpynnbi;

* OUEHUBaeM Haanexalyui Xxapaktep NpUMeHSIeMO YYETHON NOMTUKN 1 0BOCHOBaHHOCTD
ByxranTepckux oLEHOK U COOTBETCTBYIOLLENO PacKpbITUS UHGOPMALIMK, NOATOTOBIEHHOMO
PYKOBOACTBOM;

e [enaem BblBO/J O NPaBOMEPHOCTN NMPUMEHEHUS PYKOBOACTBOM AONYLUEHUS O HENPEPLIBHOCTU
AEATENLHOCTW, a8 HA OCHOBaHWK NOMNyYeHHbIX ayAUTOPCKNX AOKa3aTENbCTB - BbIBOA O TOM, MMEETCS
N CyLecTBeHHan HeONPeAENeHHOCTb B CBA3W C COBLITUAMM UMK YCNOBUAMM, B pesdynbTaTe
KOTOPbIX MOTYT BO3HUKHYTb 3HAYMTENbHBIE COMHEHUS B CnocoBHOCTY Mpynnsl NpoaomkaTh
HenpepbLIBHO CBOIO AEATENbHOCTL. ECnu Mbl NpyUxoauM K BbIBOAY O HAMMYMK CYLLECTBEHHON
HEOMNpeAeneHHOCTH, Mbl JOMKHbI NPUBIIEYb BHUMAHWE B HALLeM ayauTOPCKOM 3aKoHeHUN K
COOTBETCTBYIOLLEMY PACKPLITUIO MHEXOPMaLMK B KOHCONMUANPOBAHHON (hUHAHCOBOM OTYETHOCTM
UMK, ecnu Takoe packpbIThe nHopMaLmn ABNSETCS HeHagnexalyum, MoguULINPOBaTL Halle
MHeHue. Hawm BbiBOALI OCHOBaHb! Ha ayAUTOPCKUX AOKa3aTeNnbCTBaX, NOMyYeHHbIX 40 AaTbl
HaLero ayauTopckoro saknoueHus. OfHako Gyayliue cobbiTUs UM YCROBMS MOTYT NPUBECTY K
Tomy, yTo pynna yTpaTuT cnocoGHOCTb NPOAOIKATL HENPEPLIBHO CBOIO AEATENbHOCTD;
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* NPOBOAUM OLEHKY NPeACTaBIEHUA KOHCONUAMPOBAHHOK (OMHAHCOBON OTHETHOCTU B LIENIOM, ee
CTPYKTYpbl U COAEPXKAHMUA, BKMIOYas packpbiTue MHopMaLmy, a Taikke TOro, NpeAcTaBnseT
KOHCONMAMPOBaHHAA (PMHAHCOBAA OTYETHOCTL NIEXALLME B €e OCHOBE onepauun 1 cobbiTus Tak,
4To6bl 6bIN0 0BecneveHo UX 4OCTOBEPHOE NPeACTaBNeHUE;

e rorny4aeM AOCTaTOuHble Haanexalne ayAuTopckue AoKasaTenbeTea, OTHOCALMECA K (PUHAHCOBOM
WHcbopMaLMy opraHusaLmMin UnNn AeATENbLHOCTU BHYTPU Mpynnbt, YTOBbI BbIPa3UTbL MHEHME O
KOHCONMANPOBAHHOW (hHAHCOBOW OTYETHOCTU. Mbl OTBEYaEM 3a PYKOBOACTBO, KOHTPOb U
nposeAeHue ayauTa pynnbl. Mbl ocTaeMcsi NONHOCTbIO OTBETCTBEHHBIMU 32 HaLLle ayANTOpCcKoe
MHeHue.

M ocyLiecTenaem nHdopmaunoHHOe B3auMoaeincTeue ¢ nvyamun, otTeeMarolWMMK 3a KoprnopaTtuBHoe
ynpaeneHue, 4oBo4sA A0 UX CBEAEHUSA NOMUMO MpoYero, NHopmMaluio o 3annaHmpoBaHHOM obbeme u
CpoKax ayauTa, a TaKke o CyweCTBEeHHbIX 3aMevaHnsx no pesynetartaMm ayauta, B TOM 4Yicne o
3HaQYMTENbHBIX HEAOCTaTKaxX CUCTEMb! BHYTPEHHENO KOHTPOJIA, KOTOPbIE Mb! BbIABIISEM B NpoLecce ayauta.

Mbt Takke npegocTaBnsneM nuLam, OTBeYaloLWMM 3a KOPNOpaTUBHOE ynpaeneHue, 3asBrieHne 0 TOM, YTO Mbl
cobniofanu Bce COOTBETCTBYIOLUUE ITUHECKNE TPeBOBaHNS B OTHOLLEHWUA HE32BUCUMOCTY U
MHPOPMUPOBANK 3TUX L 060 BCEX B3aNMOOTHOLLEHMSIX U NPOYMX BOMPOCAX, KOTOPLIE MOXHO
060CHOBaHHO CYMTaThL OKa3bIBAIOLLIMMUY BNUSIHNE HA HE3aBUCMMOCTb ayaAnTopa, u B HEOBX0AUMBIX CRy4YasnX -
0 COOTBETCTBYKLUMX MEPaX NPeaoCTOPOKHOCTH.

W3 Tex BONPOCOB, KOTOPbIE Mbl JOBENY [0 CBEAEHMUS UL, OTBEYAIOLUMX 38 KOPNOPaTUBHOE ynpaeneHue, Mbl
onpeAaensiemM Bonpockl, KOTopble 6biMn Haubonee 3HauYUMMbBIMK ANA ayAUTa KOHCONMAMPOBAHHOIA
(PMHAHCOBOW OTHYETHOCTM 3a TeKyLUMiA NeproA W, CNeA0BaTENBHO, SABMSIIOTCA KMIOYEBbIMI BONPOCaMMU
ayauta. Mbl onucbiBaem 3TM BONPOCHI B HALEM ayAWUTOPCKOM 3aKIIOHEHUM, KPOME Cryyaes, Koraa
nyGnu4Hoe packpbiTe nHopmaLum 06 aTX BONPOCax 3anpeLieHo 3aKOHOM UMY HOPMATMBHBIM aKTOM, WU
Kora B kpaviHe pefkux cnyvasx Mbl IPUXOAMM K BbIBOAY O TOM, YTO MHGOPMaLMs O KaKoM-TUBO BOMPOCe He
AonxHa 6biTb cooblieHa B HaLWEM 3aKlo4eHUN, TaK Kak MOXHO 0BGOCHOBaHHO NPeanonoXuTb, YTO
oTpUUaTENbHbIE NOCNEACTBUS COOBLUEHUS TaKo MHpOPMaLIMK NPEBLICAT OBLIECTBEHHO 3HAYUMYIO NOMNbL3Y
oT ee coobLyeHus.

PykoBoguTenb 3aaaHusi, No pesynstatam KOTOPOTO BbIMYLLEHO HACTOSLLEE ayAMTOPCKOE 3aKioNEHNe
HesaBucumoro ayautopa, Bukrop Muxainosny CMUpHOB.

ol |
B.M. CmupHoB, pykoBoguTens 3a8aHns (KBanupuKaLoHHbINA a'r’[efrraw( Ne 03-000 )/g }
O6LLecTBO C OrpaHN4YeHHO OTBETCTBEHHOCTLIO «A.[.E. Ayant» A\ '\_

\
20 anpens 2018 roga
Mockea, Poccuiickas degepauus

Ayaupyemoe nuuyo: MAC POCUHTEP PECTOPAHTC XONAWHI

CenaeTensCcTBO O FoCYAAPCTBEHHOW PErucTpaLnmN KPUANYECKOrO

nuyga ¢ BHeceHmem 3anucu B EMPKOJT 3a ocHOBHbIM
rocyaapcTBeHHbIM PEerncTpauuoHHbIM HOMEPOM
Ne 1047796362305 ot 24 man 2004 roga.

Mecto Haxoxaenus: Poccuiickas oegepaums, 111024, .

Mocksa, yn. BywumHckan, 4.7, cTp. 1

Heszasucumblid aygutop: 000 «A.[LE. Ayant».

Ceugetenbctso cepua 77 Ne 014519866 o BHeceHun 3anucu B
EFPION or 04.04.2012 32 OCHOBHBIM OCYA2PCTBEHHbLIM
perncTpaunoHHbIM HOMepom 1117746158507 BblgaHo
MesxpaiioHHoi nHcnekumneid PHC Poccun Ne46 no r. Mockee.

Mecto HaxoxpeHus: Poccuiickas ®degepauns, 109028, .

Mockea, Xoxnoeckuii nepeynok, 4.16, ctp. 1.

YneH camoperynupyemoii opraHu3aumm ayanTopos «Poccuitckuii
coI03 ayauTopos» {(Accouuauus)

OPH3 B peecTpe ayAUTOpPOB M ayAWTOPCKUX OpraHw3aumit
11603071765.



ITAO «PocunTtep PectopanTtc XomauHr»
KoHconuaupoBanHeIi 0T4eT 0 GUHAHCOBOM IOJIOKEHUN

Ha 31 nexabps 2017 roma

(Bce cymmbl npusedenst 8 meicauax poccuiickux pybnet, ecau He yKazsaHo uHoe)

31 pexadps 31 pexadps
Mpum. 2017 roga 2016 roaa
AKTHBBI
BHeoGopoTHBIE AKTHEDI
OcHoBHBIE cpeacrsa : 6 1435757 1 545 967
HemarepuanbHble akTHBEI 7 84 887 49 520
Tyasun 8 143 137 143 137
OTn0)eHHEIH aKTHB 110 HATOTY Ha MPHOBLTE 11 193 504 200 668
ApEHJIHbIE JETIO3UTH H NIPOYHE BHEOOOPOTHBIE AKTHBEI 583 554 178 762
2 440 839 2118 054
OGopoTHBIE AKTHBLI
3anacer 12 160 179 168 245
Heburopckas sagomentocts no HAC v npouum Hamoram 76 053 84 954
HeGuTopekas 3a10/KeHHOCTE [0 HATOrY Ha TIPUOLLIE 11 634 11 088
JefuTopckas 3a10KEHHOCTh 13 174219 83 976
ABaHCHI BBIJAHHEBIE 14 168 674 100 022
HebuTopekas 3an0MmKeHHOCTD 110 PACYETAM CO CBA3AHHBIMH CTOPOHAMH 10 155 697 171613
Kparkocpounsie 3aiimel 1046 876
Kparkocpounsle 3aiimsl, BELIAHHEIE CBA3AHHEIM CTOPOHAM 10 21015 14 415
JleHexHbIe CPECTBa H MX IKBHBANEHTEI 15 152376 113 421
920 895 748 610
AKTHBBI, NPeHA3HAYEHHBIE A5t IPOAAKH 16 230 542
HToro akTuBbI 3592276 2 866 664
Kanuran u obsizaTenscrea
KanuTan
Kanuran, npuxoasmuiics Ha aKUMOHEPOB MATEPUHCKON KOMIaHUU:
YeraBHbIi kamuTan 17 2767015 2767015
JI0BaBOYHBIH KanmuTal 2090217 2090217
CoOCTBEHHBIC BEIKYIIICHHEIE AKIHK 17 (269 337) (260 667)
ITpoune pesepebl 7795 12 593
Hakoruiennsie youITKH (4 915 490) (4913 369)
KypcoBeie pasHMLIbl [IPH [IEPECHETE OTUETHOCTH 3apyOEKHBIX
MoIpasae/Ie HUi (425 514) (420 472)
(745 314) (724 683)
HekoHTpONBHEIE 10K Y9aCTHS 2 331 (6 081)
(742 983) (730 764)
Joarocpounbie 06s13aTeNbCTEA
JonrocpouHsle KPEIUTH | 3aHMEl 19 2778 665 1875278
O6s3arenscTa o hUHAHCOBON apen;ie 432 -
OrnoxenHble 0693aTETBCTBA M0 HAOTY Ha MPHOBITE 11 29619 10972
2 808 716 1 886 250
KpaTtkocpounsle obs3aTenbersa
Kpenuropckas 3a10/keHHOCTE 21 1056416 1412327
KpaTkocpouHble KpeIHTs! U 3aitMbl 19 312 406 85229
KpennuTopckas 3a0/KEHHOCTE 110 PACYETAM CO CBA3AHHBLIMH CTOPOHAMM 10 8 246 28 237
KpaTkocpodHbie 3aiMBl, MONY4eHHbIE OT CBA3AHHBIX CTOPOH 10 10 067 6412
Kparkocpounas yactsk 00s3aTe/bCTB M0 (HHAHCOBOI apeHie 532 -
KpaTkocpouHsie 00s3aTenbCTBa Nepe MapTHepaMu 20 526 -
Hoxons! Oyaylmux nepHoaos 48 890 42 752
3a0/KEHHOCTE 110 HANOTY Ha NIPHOBIE 89 460 136 221
1711178
Hroro kanuran u o6asatenncTsa 2 866 664
MpesngeHT
MNAO «PocunTep PecTtopanTe XonauHr» es C.B./

Ilpunazaemvie npumeyaniis AGNAIOMCS HEOMbEMIENG
OaHHOT KOHCOMUOUPOBAHHOU PUHAHCOBOU O
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ITAO «Pocuntep Pecropantce Xomauar»
KonconuaupoBaHHBIH OTUET O MPHOBLIAX U YOBITKAX

3a rofl, 3akonyuBInuiica 31 nexadbps 2017 roma

(Bce cymmbl npugedenl 6 melCA4ax pOCCUICKUX pybnetl, eciy He YKasano uHoe)

Mpum. 2017 rog 2016 ron

Bripyuxa 22 6962213 7 206 936
CeBecronMocTs pearH30BaHHON MPOIYKLIMH 23 (5789 194) (6 145316)
Banoras nputsiis _ 1173019 1 061 620
Kommepueckue, 0611eX 035/ CTBEHHEIE U AAMHHHCTPATHBHBIE PACKOIbI 24 (928 380) (880 540)
Pacxo/iel Ha OTKPBITHE HOBLIX PECTOPAHOB (67 473) (86 703)
T[Ipoune goxonsl 26 68 222 463 815
TTpouue pacxomsl 26 (40 314) (63 847)
Ipubb1aL 0T onepaunHoHHON AeATeLHOCTH 10 YOBITKA OT oGecueHeHns 205074 494 345
BoccraHosnenne odecrieHenns/(YOpITOK OT 06ECHIEHEHUS) OMEPATHOHHEIX

AKTHUBOB 27 110172 (39 679)
ITpuGeine 0T OMEPALMOHHOI AESITENILHOCTH AoCae YOBITKA OT

ofecuenenns 315 246 454 666
(DUHAHCOBEIE 10XOMEI 28 3925 1637
DHHAHCOBEIE PACXO/IbI 28 (300 607) (356 566)
UHCTBIE TIONOKUTENEHBIC/(OTPHLIATEIEHBIE) KYPCOBEIE PA3HHIIBI 1782 (46 000)
Joxon oT coBMECTHOMN NE€STENbHOCTH 9 - 9628
Hpubeias 4o HaxoroobosKeHHA 20 346 63 365
Pacxon o nanory Ha npubsiis 11 (12219) (56 929)
Yucrasi npubbLIL 32 rog 8127 6 436
Uncras npubsine/(ydbiTox), npuxoasmuiics Ha:
AKLMOHEPOB MaTePHHCKON KOMIAHHH (2121) 6241
HexonTponsHsle 1011 ydacths 10 248 195
IMpuGbiie B pacueTe HA OAHY AKLHIO 18
BaszoBrii (yObITOK)/MpHOBITE Ha AKIHIO, B POCCHICKUX py6isax (0,13) 0,39
Paspoanennetit (YOBITOK)/ MPUOBLIE HA AKLHIO, B POCCHHCKHX pyOIax (0,13) 0,39

MNpesugeHT
MAO «PocunTtep PectopaHTc XonguHry»

Ipunazaemvle npuMedanus A6ISIOMCA HEOMBEMIN
OaHHOU KOHCONUOUPOBAHHOU (PUHAHCOBOU
11



ITAO «Pocuntep PectopanTtc Xomauary

KoHconuaupoBaHHEIA OTYET O IIPOYEM COBOKYITHOM JIOXOJIe

3a roj, 3akoHyuBmmicsa 31 nexabps 2017 roma

(Bece cymmbr npusedensi 8 MulCALAX POCCUTICKUX pybaetl, ecu He yKa3ano uHoe)

2017 roa 2016 ron
Yucras npudbiak 3a rog 8127 6 436
TIpouuii cosoxynnelil (yoetmox)/doxod, nodrescawuii nepexnaccughuxayi & cocmas
npubernie wiu yOLIMKA 6 ROCIEOVIOUUX REPUOOAX:

KypeoBbie pasHHMIIb! MPH MEPECHETe OTHETHOCTH 3apyGeXHBIX TIOAPA3ACTSHHI (5 042) 26210
[Ipounii coBokynHBIi (YOBITOK)/ 10X0 32 04, 32 BEIYETOM HAJIOI0B (5042) 26 210
Hroro coBokynuslii 10X01 32 rof, 3a BLIYETOM HAJIOr0B 3 085 32 646
B pacripenenenun mexy:

AKLUHOHEPaMH MATEPUHCKOR KOMMaHUH (7 163) 32451
HekoHTPONBHEIMH 101AMH yHaCTHS 10 248 195

MpesngeHT
MAO «PocwuHTep PectopaHnTtc XonguHrs

Hpuﬂaaaesze NpUMeHAQHUs AGNAIONICA HEONTD

OanHOU KOHCOTUOUPOBAHHOT (PUHAHCOBOT
12



ITAO «Pocuntep PecropanTc Xonauar»
KoHconuaupoBaHHBIN OTYET O JBUKEHUU JACHEKHBIX CPEICTB

3a roj, 3akoHunBIuiics 31 nexadbps 2017 rona

(Bce cymmul npugedenvl 8 mulca4ax poccutickux pyonetl, eciu He YKa3aHo uHoe)

Hpum. 2017 ron 2016 ron

OnepanuoHHasi AeATEJbHOCTD
[TpuOBLIH 10 HATOTOOOIOKEHNUS 20 346 63 365
Koppexmupoexu onsa npusedenus npubvliu 00 HAI0200010HCEHUS K

YUCIMOMY NPUMOKY OEHENCHBIX CPedCmE NO ONEPAYUOHHOU

desmenbHOCMU:
M3HoC u amopTu3anus 23,24 178 976 184 754
Uuctele (MOI0XKHUTENBHBIE )/ OTPULATENbHBIE KYPCOBBIE PA3HHITBI (1782) 46 000
ITprObLIL OT NPOJAKH JOUCPHEH KOMITAHHI U JIOJIM B COBMECTHOM

TIPEATIPUSITUH 26 - (416 559)
DuHAHCOBBIE JOXOIBI 28 (3925) (1637)
DHHAHCOBBIE PACXOMBI 28 300 607 356 566
(BoccranoBiieHue pe3epra)/pe3epB Moj 00CCIICHEHHE aBaHCOB BBIJAHHBIX,

HAJIOTOB K BO3MEIICHUIO H JICOUTOPCKON 3a10JKEHHOCTH 24 (1294) 47 398
(BoccraHoBIIeHHE CIICAHHOM CTOMMOCTH )/pe3epB MoJ1 00ecIieHeHne

3a1acoB /10 YUCTOH CTOMMOCTH pealn3aliu (5190 6 861
YOBITOK OT BBIOBITHSI BHEOOOPOTHBIX aKTHBOB 26 19 747 39 319
(BoccranoBieHne odectieHeHs )/ yOBITOK OT OOECIIEHEHNST aKTHBOB 27 (110 172) 39 679
Jloxom OT COBMECTHOM ACATEILHOCTH 9 - (9 628)
Crnucanue KpeauTOpCKon 3a10/DKEHHOCTH 26 (40 492) (20 226)
Bo3memenune HIAC 26 - (20 201)
(BoccranoBiienue pesepsa)/pe3eps 110 YCIOBHBIM 0053aTeIbCTBAM 26 (6522) 3785
Bosnarpaxnenue B hopme akiuii 29 (1277) (1 850)

349 022 317 626

H3menenusi 060pomHbx aKMUos U 003aMenbCmes:
YMenbienue/(yBenuueHue) 3arnacoB 13 017 (15 806)
(YBenuueHue)/yMeHbIICHHE aBAaHCOB, HATIOTOB K BO3MCIICHHIO,

JeOUTOPCKOI 3a/J0JKCHHOCTH, apCHIHBIX JICTIO3UTOB M MPOYHX

BHEOOOPOTHBIX aKTUBOB (103 007) 42 160
YMeHbIIeHHe 1e0UTOPCKOM 3aJ0JKEHHOCTH IO paciyeTaM CO CBS3aHHBIMHU

CTOpPOHAMH 14 862 1244
YMeHbIICHHE KPEIUTOPCKOMN 3aJ0JKEHHOCTH 110 PACUETaM CO CBSI3aHHBIMU

CTOpOHAMU (26 265) (22 886)
YMeHblIeHne KpeIUTOPCKOH 3a107KEHHOCTH (338 094) (93 415)
Yucrblii (OTTOK)/IPUTOK AEHEKHbIX CPEACTB 0 ONepaluOHHON

eI TeJIbHOCTH (90 465) 228 923
[IpoueHnTs! yriaueHHbIE (311 012) (323 666)
[IpouenTs! mony4eHHbIE 1567 2757
Hanor Ha npuObLIb yIIaueHHbBII (15 884) (8 181)
YucTblii 1eHeKHbIH NOTOK OT ONePALUOHHOMN AesITeJIbHOCTH (415794) (100 167)

HHBecTHIMOHHAS 1eSITEJILHOCTH

[IpuoGpeTeHne OCHOBHBIX CPENICTB (256 523) (305 815)
Brigaya 3aiiMOB TpeThUM JIMLIAM (404 345) -
[ocTyruieHus oT norameHus 3aiMoB, BHIIAHHBIX CBSI3aHHBIM CTOPOHAM — 7552
[IpuoGpeTeHne HeMaTepUaNbHBIX AKTHBOB (36 330) (26 753)
Brigaya 3aiiMOB CBA3aHHBIM CTOPOHAM (6 600) -
IMocTymueHns OT BBIOBITHSI OCHOBHBIX CPEJICTB 13 290 21745
[ocTyruieHus oT moramieHus 3aiiMoB, BEIIAHHBIX TPETHUM CTOPOHAM 2 300 2347
JuBHaeH B! TONyYeHHBIE — 9628
[ocTyruieHre oT POAAXKK JOIM B COBMECTHOM MPEANPHUATHH 18 155 -
[locTyruienus oT NpoJaKu AOYEPHUX MIPEIIPUSITUI 26 — 393 603
YucTblii NOTOK eHeKHBIX CPeICTB OT HHBECTHIHOHHOM /1eTeJIbHOCTH (670 053) 102 307

IIpoodondicenue Ha credyroueli cmpanuye

Ipunazaemvlie npumeuanus A61I0MCS HEOMBEMAEMOU YACMBIO
OAHHOU KOHCOMUOUPOBAHHOU (PUHAHCOBOU OMYEMHOCU.
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ITAO «Pocuntep PecropanTc Xonauar»

KonconuaupoBaHHbBIN OTYET O JBUKEHUU JEHEKHBIX CPEJICTB (MPOAOJIKEHUE)

(Bce cymmul npugedenvl 8 mulca4ax poccutickux pyonetl, eciu He YKa3aHo uHoe)

DuHaHCOBAs IeSATEIHLHOCTH

[MocTyrutenust Mo 6aHKOBCKUM KpEIHUTaM

[Noramenne GAHKOBCKUX KPEIUTOB

Beimuiater mapTHepaM

[Noramenwne 3aiiMOB CBSI3aHHBIX CTOPOH

[ocTyruteHus 1Mo 3aiiMaM OT CBSI3aHHBIX CTOPOH

[Noramenne 00s3aTEILCTB 10 (PUHAHCOBOM apeHIIe

BbIkyn cOOCTBEHHBIX aKIUH

JIMBHUIICH TBI, BHITIAYCHHBIC aKIIMOHEPaM

YmncTelii NPUTOK ICHEKHBIX CPEJCTB OT MHAHCOBOM AeSITEJbHOCTH

BnusHue n3aMeHeHN BaTFOTHBIX KYpPCOB Ha NEHEKHBIC CPEACTBA U UX
OKBUBAJICHTHI
Yucrbiid MPUTOK JACHEKHBIX CPEIACTB M UX SKBUBAJICHTOB

)Ielle)l('ﬂble CpeacCTBAa U MX IKBUBAJICHTHI HA HA4YaJ10 roga

)Ielle)l('ﬂble CpeacCTBAa U MX IKBUBAJICHTHI HA KOHEN roaa

HpuﬂaeaeMble npumedanusl A6JHAI0mcs HeomvbeMIeMOoll Yacmblo

Mpum. 2017 ron 2016 ron
2075 391 152 109
(944 827) (133 970)
20 (1 620) (12 923)
(195) (293)

3850 5729

(1107) -

(2 506) -
(1609) (665)

1127377 9 987
(2575) (302)

38 955 11 825

113 421 101 596

152 376 113 421

OAHHOU KOHCOMUOUPOBAHHOU (PUHAHCOBOU OMYEMHOC.
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Ha 1 sinBapst 2017 roaa

Yucras npuoObUIb 33 roJ

IMpouwnii cOBOKYNHBII yOBITOK 3a rOJL

HToro coBokynHbIii 10X01 3a rojg
Bosnarpaxnenue B popme akuuii (Ipum. 29)
BBIkyr coOCTBEHHBIX aKIuUit

JluBueH bl JOUEPHUX KOMIIaHUN

Ha 31 nexaops 2017 roaa

Ha 1 ssuBaps 2016 rona

Yucrast npuldbLIb 3a FOj

[Ipounii coBOKYIHBII 10X0A 32 TOX

HToro coBokynHblii 10X07 3a rog
Bosnarpaxnenue B hopme akiuii ([pum. 29)
JvBHaCHIBI TOYEPHUX KOMITaHUHA

Ha 31 nexadps 2016 rona

ITAO «Pocuntep Pecropantc Xonauar»
KoHconunupoBaHHBIM 0TYET 00 U3MEHEHUSIX KanuTana

3a roj, 3akoHuuBIuiics 31 nexabps 2017 rona

(Bce cymmul npugedenvl 8 mvlca4ax poccutickux pyonetl, eciu ne yKazamo utoe)

IIpuxoauTcsi Ha AKIMOHEPOB MATEPHUHCKOH KOMIIAHUH

Kypcosnbie
pa3HuUbI NIPU
nepecyere
CoOcTBeHHBIC IIpoune OTYETHOCTH HexonTpons-
YcraBublii  Jlo0aBouHBIH BBIKYIJICHHbIEe KanuTajdbHble HakomnjeHHble 3apy0esKHBIX Hble 10/ Hroro
KamuTaja KamuTaja AKIHA pe3epBbl YOBITKH noapasaeieHui Hroro y4yacTus KaANMHUTAJ
2767 015 2090 217 (260 667) 12 593 (4913 369) (420 472) (724 683) (6 081) (730 764)
— — - - (2121) — (2121) 10 248 8127
— — — — — (5042) (5042) — (5042)
— — — — (2121) (5 042) (7 163) 10 248 3085
— — — (4798) - - 4798) - 4798)
— — (8 670) — - - (8670) - (8670)
— — — — — — - (1 836) (1 836)
2767 015 2090 217 (269 337) 7795 (4 915 490) (425 514) (745 314) 2 331 (742 983)
2767 015 2090 217 (260 667) 14 443 (4919 610) (446 682) (755 284) (5502) (760 786)
— — — — 6241 — 6 241 195 6 436
— — — — — 26 210 26 210 — 26 210
— — — — 6241 26 210 32 451 195 32 646
— — — (1 850) - - (1850) - (1850)
— — — — — — - (774) (774)
2767 015 2090 217 (260 667) 12 593 (4 913 369) (420 472) (724 683) (6 081) (730 764)

Tpunazaemvle npumenanus A6AOMCI HEOMbEMIEMOL YACNbIO
OAHHOU KOHCOMUOUPOBAHHOU (PUHAHCOBOU OMYUECMHOCHI.
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ITAO «Pocuntep PecropanTc Xonauar»
[Tpumedanust K KOHCOJIUIUPOBAHHON (PUHAHCOBOW OTYETHOCTHU
3a roj, 3akoHunBIuiics 31 nexadbps 2017 rona
(Bce cymmbl npusedervl 8 mulCAuax pocCutickux pyoaei, eciu He YKa3aHo uHoe)

1. OO0mue ceereHus

I[TAO «Pocuntep Pecropantc Xonauury (nanee — «Kommnanus») 0b10 3apeructpuposano 24 mast 2004 rona
B (hopMe OTKPBITOTO aKIIMOHEPHOT O OOIIIeCTBA B COOTBETCTBUH C 3aKOHOJATENLCTBOM Poccnn. Daktrueckuit
agpec Kommanum: Poccusi, 111024, Mocksa, yn. Jymmuckas, 7. Ha 31 pexabps 2017 rogpa
KOHTPOJIMPYIOIIMM aKI[MoHepoM KoMITaHuM SBJISUIOCH OOIIECTBO C OTPaHMYCHHON OTBETCTBEHHOCTHIO RIG
Restaurants Limited (mamee — «MarepuHcKass KOMITaHHUS»), YYPEKAEHHOE B COOTBETCTBHH C
3akoHozmatenbcTBOM Kwumpa. RIG Restaurants Limited naxoautcst moj (akTHYECKHM KOHTpPOJEM T-Ha
Poctucnasa OpaoBckoro-Tanaesckoro bianko.

[TAO «Pocunrep Pecropantc XOnIuHT» COBMECTHO C JOYEPHUMH MpeAnpusaTHsaME (anee — «['pymmay)
SIBJISIETCS. OJTHUM M3 BEAYIIUX OIEPATOPOB B CETMEHTE CEMEWHBIX PECTOPAHOB B Poccuu, Kak MO 4MCIy
3aBelicHUi, Tak W 1Mo 00beMy BbIpyukd. [pymma paGoraer mo Hauboiee momyisipHbiM B Poccun
TaCTPOHOMHMYECKHM HAIPaBIICHUSIM U MpeyIaraer OJro/1a UTaJbsTHCKON, SIIOHCKON, aMEPUKAHCKOM, PyCCKOM
1 NIaHA3MATCKOM KyXHH.

OcTtanpHy!0 4YacTh BBIpYYKM ['pymma moiy4aer OT HE3aBHCHMBIX MPENNpUATHH, paboTaomux Ha OCHOBE
JIOTOBOPOB (paHvaiizuara B Mockse u qpyrux ropogax Poccun u CHI, yeiryr cybapeHabl 1 mpouux yCiyr.

KonconumupoBanHas (uHaHcoBass orderHocTh Kommanuu 3a 2017 rom Oblia yTBEpXKIEHA K BBIMYCKY
[Ipesunenatom ITAO «PocunTep Pecropantce Xommuar» 20 anpens 2018 roxa.

I'pynma monydaer BeIpydKy Ha Tepputopuu Poccum, ctpan CHIT u eBpomefickux rocymapers. B 2017 u
2016 romax Ha IOIIO POCCHICKOTO PBIHKA MPHIILIOCH COOTBETCTBEHHO OKOJIO 97% u 96% o01el BhIpydKH,
cootBercTBeHHO. Ilo coctostHmio Ha 31 mexabpst 2017 m 2016 To0B BHEOOOPOTHBIE AKTHUBBI JOUECPHUX
NPEANPUITHH ["pyTIITbI, OCYIIECTBISIONINX NESITEIHHOCTh HAa POCCHICKOM PBIHKE, COCTABUIIA TpUMEPHO 99%
1 98% ot 00mmmx BHEOOOPOTHBIX aKTUBOB | pynmsl. BropsiM mmo BenmanHe phiHKOM cTania benopyccus: Ha eé
noiro mpunuiock 3% ot obmel BeipydkH 3a 2017 rom.

Komnanus Biamena (IpsMO WM KOCBEHHO) KOHTPOJIBHOW JMOJIEH y4YacTHsl B CJIEMYIOIINX OCHOBHBIX
TIOYEPHUX MPEAITPUATHIX

Crpana 2017 ron 2016 ron
Komnanus perucTrpauuu Joas yyactusi, % Joas yuyactus, %
00O «Pocuntep Pecropante» Poccus 100,00% 100,00%
00O «Pocuntep Pecropantc 3anCubd» Poccus 100,00% 100,00%
00O «Pazsutre POCT» Poccust 100,00% 100,00%
00O «Pocunrep Pecropanrc Exarepunoypr» Poccus 51,00% 51,00%
COOO «benpocuHTEp» Bbenapycs 93,00% 93,00%
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ITAO «Pocuntep PecropanTc Xonauar»
[Iprmedanust K KOHCOJIUIAUPOBAHHON (PMHAHCOBOM OTYETHOCTHU (IIPOJOIIKEHNUE)
(Bce cymmbl npusedenvl 8 mulcauax poccutickux pyoaei, eciu He YKa3aHo uHoe)
2. ITpuHIUI HENPEPBIBHOCTH AeATEJIbHOCTH

Hacrosimiast koHcomuanpoBaHHasi PUHAHCOBAs OTYCTHOCTH ObLjIa TOJATrOTOBJICHA HA OCHOBAHUU JIONYIICHUS O
HENPEPBIBHOCTH  JSITEILHOCTH, KOTOpOE TPEANoiaraeT peaiu3alii0 aKTUBOB M YPEryJIHpOBaHUE
00513aTEeNIbCTB U JOTOBOPHBIX 00SI3aTEIIBLCTB B XO/I¢ OOBIYHOM JACATEIbHOCTH.

Ha 31 nmexaOps 2017 roma kpaTkocpouHbie oOs3atenbcTBa ['pymmel B cymme 1526 543 Thic. pyo.
(1711 178 tIC. pYO. Ha 31 nexabpst 2016 rona) mpeBblmany ee 000POTHBIE akTUBHEI Ha 605 648 ThIC. PyO.
(962 568 ThIC. py0. Ha 31 nmexabps 2016 roma). Uucras mo3uius MO KPaTKOCPOUHBIM 0053aTElIbCTBAM
00ycJIOBJieHa, TJIaBHBIM 00pa3oM, KpPEAUTOPCKOM 3aJ0JKEHHOCThIO B pa3mepe 1 056416 Twic. pyo.
1412 327 teic. py0. mo cocrosHuio Ha 31 gexabpss 2017 u 2016 TOmOB, COOTBETCTBEHHO. 3a TO[,
3axoHunBIImiics 31 pexabps 2017 rona, YUCTHIN OTTOK JIEHEKHBIX CPEJCTB IO OMEPAITMOHHON JSSITENEHOCTH
coctaBui 90465 Teic. py0. (B 2016 romy 4YMCTBIA JEHSKHBIH IMOTOK OT ONEPAMOHHON JEATEIIbHOCTH
cocraBui 228 923 Thic. pyo.).

HesarenpHocTh ['pynmbel BO BceX €€ acleKkrax IpOoAOJDKAET 3aBUCETh OT HEONPEAENIEHHOCTH U
HecTaOMIIBHOCTH TeKymied skoHomuueckor curyanuu (IIpumedanue 30). B cBsasu ¢ uyem ['pynmna
peanu3oBana psAl WHHAIMATHB IO COKPAIIEHWIO IMPOWU3BOJCTBEHHBIX 3aTpaT, COKPAIIEHHIO KaNUTaIbHBIX
PacxojI0B M MPOJIOIDKAET ONITUMHU3UPOBATH KPEJUTHBINA TTOPT(ENb.

PykoBoacTtBo ['pymnmbl cunMTaeT yMECTHBIM MOATOTOBKY (PMHAHCOBOH OT4eTHOCTH ['pyIIbl HA OCHOBAaHUHU
IIPUHIUIA HEIPEPBIBHOCTH AEATEIbHOCTH UCXOS U3 CIEAYIOIUX (haKTOpOB:

e B teuenme 2017 roma ['pynma 3aximrouniia psl TOJTOCPOYHBIX TOTOBOPOB 3aiiMa ¢ bankom BTBH,
MIPOIIEHTHAs CTaBKa IO KOTOPHIM OINpezesieHa Kak KiroueBas cTaBka banka Poccum mmoc 1%. B
ntone 2017 roga mpoueHTHas cTaBKa OblTa CHIDKEHA 10 (UKCHpOBaHHOTO pasmepa 8,75%.

e HoBbie kpemuTHBIE HOroBOpHI, moanucanHple ¢ banmkom BTB B ampenme 2017 roma, mMO3BOIHIN
MIPUBIICYH JOTIONHUTENbHOE (prHaHCcHpoBaHue B cymme 1 775 000 Thic. py0. B pecTpyKTYpHU3HPOBATh
cymectBytomme obOs3arensctBa Ha cymmy 570 000 teic. py6. IlpuBneuennsie cpenctBa ['pymma
WCIIONB30BaJIA TS peaTi3alii CTPATErnyeckoro MiaHa OOHOBIIEHHUS CYIIECTBYIONINX PECTOPAHOB U
CTPOHTENHCTBA HOBBIX.

e ['pynme OOCTYHHBI [ONONHUTEIbHBIE HCTOYHMKH KPAaTKOCPOYHOIO (PMHAHCHUPOBAHUS B BHIE
HEHCII0Ib30BAaHHON KPEAWTHOM JNMHMU ¢ (pukcupoBaHHOW cTaBkoW Ha cymmy 10 987 Teic. py0. u
0aHKOBCKOM rapantuu B pazmepe 439 609 teic. pyo.

e Jlns NOBBIMIEHUS TUKBUIHOCTH PYKOBOACTBO I'pymIibl MPOBENO psAA OMEPALMOHHBIX MEPONPHUSITHH.
B uncne BHeOpeHHBIX WHHULMATHUB: OCYLISCTBJIECHHE KAINTAJOBIOKEHWH, COBEPILICHCTBOBAHME
OM3HEC-TIPOLIECCOB U OPraHU3alMs ACITEIBHOCTH IIyTEM COKpAICHUS 3aTpaT Ha MPOLYKTHI TUTAHUS
1 HaIlUTKH.

e ['pynma mMeeT BO3MOXXHOCTb ITOIYUUTH JONOTHUTENbHOE pruHaHcupoBaHue B pazmepe 500 000 Toic.
pyO. B Buie 0aHKOBCKUX KPEIHUTOB.

° OCHOBHEIE AKIIUOHCPBI Kommanun pacCMaTpuBarOT BO3MOXHOCTH MPEAOCTABUTH (i)I/IHaHCI/IpOBaHI/Ie
prr[ne HJIM HCKOTOPBIM €€ KOMIIaHUAM.

Ha ocHOBaHMH MMEIOIIUXCS B HacTosliee BpeMs (AaKTOB M OOCTOSTENHCTB, PYKOBOJACTBO YOEK/IEHO, YTO
I'pynna pacronaraeT JOCTATOYHBIMH peCypcamMu JJisl MPOMODKEHHS ONMEPAlMOHHON JeITeTbHOCTH B
0003puMOM Oy TyIIEeM.
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ITAO «Pocuntep PecropanTc Xonauar»
[Iprmedanust K KOHCOJIUIAUPOBAHHON (PMHAHCOBOM OTYETHOCTHU (IIPOJOIIKEHNUE)
(Bce cymmbl npusedenvl 8 mulcauax poccutickux pyoaei, eciu He YKa3aHo uHoe)
3. OcHoBa MOATOTOBKY (PMHAHCOBOI OTYETHOCTH
3asBJeHHE 0 COOTBETCTBUH

Hacrosimast koHCOnuaupoBaHHasi GUHAHCOBAs OTYETHOCTH ['pymmbl Oblla MOATrOTOBIIEHA B COOTBETCTBUU C
MexayHapoaHbMH cTannaptamu QuHancoBoii ordetHocTH («MC®Oy»), BbImymieHHBIMH CoBeTOM IO
MEKAYHAPOJHBIM cTaHAapTaMm Oyxranrepckoro ydera («IASB»).

OcCHOBA MOArOTOBKH

Komnanuu ['pynmel BeayT OyXraiTepCKuil ydeT W TOTOBST (DMHAHCOBYHO OTYETHOCTh B COOTBETCTBHM C
3aKOHOJIATENIbHBIMH aKTaMH, PETYIUPYIOIIMMU OyXTaaTepCKU ydeT U OTYETHOCTh B TOM CTpaHE, B KOTOPOH
OHM O00pa30BaHbBl W 3aPErHCTPUPOBAHBL [IPUHIMIBI YYETHOH TONMTUKH U MPOIEAYPhl IMOATOTOBKH
(hPMHAHCOBOM OTUETHOCTH B 3TUX CTPaHaX MOTYT CYIIECTBEHHO OTJIMYAThCSI OT OOIIECHPUHSATHIX TPUHIIAIIOB U
nporeayp corijacio MC®O. CooTBEeTCTBEHHO, NpujaraeMas (UHAHCOBas OTYETHOCTh IOATrOTOBJICHA Ha
OCHOBE JIaHHBIX OyXraJTepCcKOro ydera [pymmbl MO MECTHBIM HOPMaM C KOPPEKTHUPOBKAMH U
repeKTaccupuKael cTaTell, BHECEHHBIMU C IIENBIO MPEACTABICHUS JaHHOH (MHAHCOBOW OTYETHOCTH B
COOTBETCTBHU CO CTaHIAPTaMH M WHTEPIPETAIUSAMH, IPEAYCMOTPEHHBIMH COBETOM IO MEXIYyHAPOIHBIM
crangapTaM Oyxranarepckoro yuera («IASB»).

KOHCOHH}IHpOBaHHaH (I)I/IHaHCOBaSI OTYCTHOCTH IMOATOTOBJIEHA MUCXOAA U3 IMPUHIIUIIA YUY€Ta 11O (1)aKTI/IT-IeCKI/IM
3aTparaM, 3a HCKIIOUCHHEM OTMEUEHHOro B pasnenie «OCHOBHBIC TONIOKEHHS YYETHOW IONUTHKH» B
[Tpumedannn 4.

H3meHeHus1 B y4eTHOI MOJMTHKE M MPUHIMIAX PACKPBITUSI HHPOpMALUH

[Mpumensiemasi ydeTHass TIOJMTHKA COOTBETCTBYET TOM, KOTOpas HCIONB30BANACh B MPEABIIYIIEM
(MHAHCOBOM TO/Yy, 32 UCKIIIOYCHWEM MpPHUMEHEHUs [pynmold HOBBIX M IMEPECMOTPEHHBIX CTAHIAPTOB H
WHTEpIpeTanuii, BCTYIUBIINX B fieiicTBre Ha 1 ssHBaps 2017 roxa.

HoBble U mepecMOTpeHHbIE CTAHAAPTHI M MHTEPNPETANMHN, KOTOPble ObLIM BBINYIIEHbI, HO elle He
BCTYNUWJIH B CHJILY

B mae 2014 roma Coser mo MC®O Bemyctiut HOBBIH cTannapt MC®DO (IFRS) 15 «Bwipyuka no oocosopam c
noxynamensimuy. MCOO (IFRS) 15 npencrasisier cob0it equHOe pyKOBOACTBO IO yUETy BBIPYYIKH, a TAKKE
COIEP)KUT Bce TPEOOBAaHUS K PACKPBITHIO COOTBETCTBYIOLIEH HHGpOpManuu B (UHAHCOBOH OTYETHOCTH.
Hogeiil cranpapt 3amensier crangaptel MCOO (IAS) 18 «Buipyuxay, MCOO (IAS) 11 «/ozosopur na
cmpoumenscmeoy M psaa uHTepnperanuii nonoxernnit MC®PO kacarenpHo BBIpydkn. MCDPO (IFRS) 15
BCTyHaeT B CUILY JUIsl TOAOBBIX NepUoA0B, HaunHaromuxcs 1 ssuBaps 2018 r. u no3anee. B anpene 2016 rona
ObUTM BBINYIIEHB! IONPAaBKM K HOBOMY CTaHAApTy, BCTYNAWOLIME B CHJIy OXHOBpeMeHHO ¢ HuM. llo
pe3ynbTaTaM aHanu3a, npoBeaeHHoro Kommnanweil, Obul coenaH BBIBOA, YTO W3MEHEHHS, MPUBHOCHUMbBIE
CTaHJApPTOM, HE OKaXKyT CYIECTBEHHOI'O BJIMSHUS HAa KOHCOJIMANPOBAHHYIO (PMHAHCOBYIO OTYETHOCTD.

B wnrone 2014 roga Coser mo MC®O BbeIMycTHSI OKOHYATENbHYIO Bepcuto cranaapra MCPO (IFRS) 9
«Dunancogvie uncmpymenmory. OxoHuaTenbHas Bepcus crangapta MCOO (IFRS) 9 3amenser cranpapt
MC®O (IAS) 39 «@unancosvie uncmpymenmol: npusHaHue u oyenka», a TAKXKE BCE MPEAbIAYILIUE BEPCUU
cragnapra MC®O (IFRS) 9. MC®O (IFRS) 9 cBomuT BoemuHO HOBBIE TpeOOBaHHS K KiacCH()HUKAIIWH,
olleHKe M 00eCIleHeHNI0 ()MHAHCOBBIX MHCTPYMEHTOB, a TakKe K y4eTy XeIKHpOBaHUsA. B oTHomeHWH
obecuenennss MCPO (IFRS) 9 3amensier Mozens MOHECEHHOr 0 yObITKa, puMensBinyocs B MCDO (IAS)
39, Ha MOzeNb OKMAAEMOr0 KPEIUTHOrO YOBITKA, NMPU3BAHHYIO 00ECIEUUTh CBOEBPEMEHHOCTh M MOJTHOTY
npu3HaHUs YObITKOB 1o uHaHcoBbIM aktuBaM. MC®O (IFRS) 9 Berymaer B cuily 11t TOAOBBIX IIEPHOIOB,
HaunHaromwxcs 1 ssaBaps 2018 r. wim nozaaee. B okTs6pe 2017 roga ObUIM BRITYIIEHEI IONPABKU K HOBOMY
CTaHJApTY, BcTynaromue B cuiy 1 auBaps 2019 r.
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ITAO «Pocuntep PecropanTc Xonauar»
[Iprmedanust K KOHCOJIUIAUPOBAHHON (PMHAHCOBOM OTYETHOCTHU (IIPOJOIIKEHNUE)
(Bce cymmbl npusedenvl 8 mulcauax poccutickux pyoaei, eciu He YKa3aHo uHoe)
3. OcHOBA NOATr0TOBKH (PMHAHCOBOI1 0TYETHOCTH (IIPOIOJIZKEHUE)

HoBble U mepecMOTPeHHbIE CTAHAAPTHI U MHTEPNPETALMHU, KOTOPble ObLIM BbINYIUIEHbI, HO elle He
BCTYNWJIM B CHJIY (IPO0OJEKEHUE)

B nactosimiee Bpemss KoMmmaHus HaxoIuTcs B MPOLECCE KOJUYCCTBEHHOW OICHKW BIIMSHUS HM3MCHCHHI,
MPUBHOCUMBIX CTaHJIAPTOM, Ha BXOJSIIEE CalIbJ0 HEPACIIPENEICHHON TPUOBLIN MO COCTOSHUIO Ha 1 sHBaps
2018 r. B pe3ysibTaTe CMEHBI MOJCIN OOCCIICHEHHUS, a TAaKXKe CMEHBI KiacCU(DUKAIIMOHHON KaTeropuu s
pAaa CYIIeCTBEHHBIX (DMHAHCOBBIX AaKTUBOB - C KATETOPUU OLICHUBAEMBIX 110 aMOPTHU3UPOBAHHON CTOMMOCTH
Ha KaTErOpPHIO OIICHMBAGMBIX IO CIPABEIJIMBON CTOMMOCTH C OTPRKEHHEM €€ W3MEHEHHH B COCTaBe
MpHOBUTN WK YOBITKA 32 TIEPUO/I.

B ceuts6pe 2014 roga Coser mo MC®O srmycruin nonpasku K MCDO (IFRS) 10 «Koucoruouposannas
¢unancosas omuemnocmoy 1 MCDO (1AS) 28 «Hnsecmuyuu 6 accoyuuposamnivie opeanuzayul u COBMECmuble
npednpuamusy  TOJ  Ha3BaHUeM «llpodajxca unu nepedaya  aKmuéa  Medxncoy  UHBECOPOM U
accoyuUpOBarHOU/coemecmnoll Komnanuetiy. JlaHHbIe TIONIPABKU Pa3bICHSIIOT, YTO MPH Mepenade (Ipoaaxe)
OM3Heca OT MHBECTOPA B ACCOIMHUPOBAHHYIO/COBMECTHYHO KOMITAHHIO MHBECTOP JOJDKEH IPU3HATH IOIHYIO
MPHUOBLIb MK YOBITOK 1O CIENKE, B TO BpeMs KaK MPUObUIb MIIM YOBITOK OT Iepeladyu aKTHBa, KOTOPbIH He
COOTBETCTBYET KputepusaMm OmsHeca, mpenactaBieHHbIM B MCDO (IFRS) 3 «O6vedunenus busnecay, MOMKEH
ObITh TIPU3HAH C YYETOM JIOJHM BJAJICHUsS HE3aBHCUMOTO WHBECTOpA B ACCOIMUPOBAHHOW/COBMECTHOM
KoMIaHuH. B HacTosiee BpeMsi BCTYIUIEHHE B CHJIY YKa3aHHBIX IOIPABOK, M3HAYAIBHO IJIAHUPOBABIIICECS
JUTSI TOAOBBIX TIEPHOI0B, HaunHAromuxcst 1 ssaBaps 2016 T. 1 mo3aHEE - OTI0KEHO. YKa3aHHBIC ITOMPABKH HE
OKa)XyT CYIIECTBEHHOTO BIMSHHUS Ha KOHCONUAMPOBAHHYIO (DHHAHCOBYIO OTYETHOCTh, IOCKOIBKY HX
TpeOoBaHUS y)ke COOIO/IEHBI B ydeTHO! noiuTtuke KoMmmanum.

B smBape 2016 roma Coer mo MC®O Beimyctmn HOBBIM cTangapt MCDO (IFRS) 16 «Apenoar.
MC®O (IFRS) 16 ynpazmaser kiaccupuKanydio apeHapl Ha ONepauoHHy0 1 (PHHAHCOBYIO M TIPEICTABIISICT
co00¥i eIMHOE PYKOBOJICTBO MO YUETy apeH bl y apeHaonony4darens. Hanbosee cynecTBeHHBIM 0XKHIAEMbIM
a¢dexTom OT BHEPEHUS HOBOTO CTaHAapTa ABISETCA YBEIUYEHIE aKTUBOB M (PMHAHCOBBIX 00S3aTENBCTB HA
Oamance apennononydatens. HoBoe pykoBomcTBo 3amensier crangapt MCDO (IAS) 17 «Apendar, a Taxxe
cooTBeTcTBYyIOMMe nHTeprperannn nonoxenuit MC®PO kacatensHo aperasl. MCDPO (IFRS) 16 Berymaer B
CHITy JUISI TOJIOBBIX IEpUONIOB, HauuHaromwxcss 1 suBaps 2019 1. ¥ mo3mHee; AOCPOYHOE MPUMEHEHUE
CTaHJapTa pa3pelieHO MpH YCIOBHH, YTO €ro TpeOoBaHHS OYAyT TPUMEHSATHCS OJHOBPEMEHHO C
npumeHerreM MC®O (IFRS) 15 «Bwipyuxa no konmpaxmam ¢ kiuenmamuy. B Hactosmee Bpems Kommanus
aHAIMM3UPYeT BIMSHUEC M3MCHEHHH, MPUBHOCUMBIX CTAaHJAPTOM, HA KOHCOIUJAWPOBAHHYIO (DUHAHCOBYIO
OTYETHOCTb.

B mione 2016 roma CoBer mo MC®O Brimyctm nonpaBky kK MC®O (IFRS) 2 «Bwiniamer na ocnose axyutiy
ToNl Ha3BaHWEM «Kiaccugukayuss u oyeHka onepayuii no evbINIamam Ha OcHoge axyutly. JlaHHas mompaBka
Pa3BACHSET MOPAIOK yUeTa YCIOBUH Mepexoa Mmpas B cIyvae IJIaTeXel JeHeKHBIMU CPEICTBAMM; YCIOBHI
0 HETTO-pacueTe; a TaKkkKe M3MEHEHHWH B YCIOBHAX IUIATEXEH, KOTOPBIE MPUBOIAT K peKacCUUKAINN
olleparuii U3 TeX, PaCUeTHl 0 KOTOPHIM ITPOU3BOIATCS ICHEKHBIMH CPEJICTBAMH, B T€, PACYETHI ITO KOTOPBIM
MIPOU3BOAATCS 1oNeBbIMU MHCTpyMeHTamu. IlonpaBka B MCDO (IFRS) 2 BcTymaer B cuily JJIs TOIOBBIX
epuoJIoB, HaunHawmuxcst 1 sHBaps 2018 r. u mo3nHee; JOCPOYHOE MPUMEHEHUE MOJOKEHUN MOMPaBKU
paspelieHo. YKa3aHHasi IIONpaBKa HE OKAXeT CYHIECTBEHHOTO BIMSHUS Ha KOHCOJHIWPOBAHHYIO
(hMHAHCOBYIO OTYETHOCTb.
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ITAO «Pocuntep PecropanTc Xonauar»
[Iprmedanust K KOHCOJIUIAUPOBAHHON (PMHAHCOBOM OTYETHOCTHU (IIPOJOIIKEHNUE)
(Bce cymmbl npusedenvl 8 mulcauax poccutickux pyoaei, eciu He YKa3aHo uHoe)
3. OcHOBA NOATr0TOBKH (PMHAHCOBOI1 0TYETHOCTH (IIPOIOJIZKEHUE)

HoBble U mepecMOTPeHHbIE CTAHAAPTHI U MHTEPIN PETAllUM, KOTOPble ObLIU BbINYIIEHbI, HO elle He
BCTYNWJIM B CHJIY (IPO0OJEKEHUE)

B cenTsaope 2016 roga Coser mo MC®O rinyctun nonpasky k MC®O (IFRS) 4 «Jozosopvr cmpaxosanusiy
nop Ha3BaHueM «lIpumernenue MCDO (IFRS) 9 cosmecmuo ¢ MCDO (IFRS) 4». JanHas nornpaska pa3bsCHAET
MOPSAZIOK ydeTa CTPaxoOBbIX KOHTPakToB mpu BHeapeHun HoBoro MC®O (IFRS) 9 no BHenpeHuss HOBOI
penakiiun  MC®OO (IFRS) 4. Ilpemnmaraercs aBa METOAa, TMO3BOJSIONIMX COTJIACOBATh BO BpEMEHU
TpeOOBaHUs JBYX yKa3aHHBIX CTaHIApTOB. B OIHOM ciiyyae moIlpaBKa BCTYMAET B CHJIy Ha JIaTy IEPBOrO
npumenenust MC®O (IFRS) 9, B npyrom - Ui ronoBbIX NMepHoaOB, HaunHawommxcs 1 suBaps 2018 r. u
Mmo3/iHee. YKa3aHHasl IONPaBKa HE OKaKET CYIIECTBEHHOIO BIUSHUSA Ha KOHCOJUAMPOBAHHYIO (DMHAHCOBYIO
OTYETHOCTb.

B nexabpe 2016 roga Coer mo MC®O Beimmycrun untepnperaiuio (IFRIC) 22 «A4sancwr, nonyuennvie u
6bI0AHHbIE 8 UHOCMPAHHOU éamomey. JlaHHAas HHTEPIpETanus pa3bsICHIET, TI0 KypCy Ha KaKyl0 JaTy JTOJDKHBI
OBITh TIEPECUYUTAHBl CyYMMBI TIONYYCHHBIX U BBIJAHHBIX aBaHCOB B HMHOCTPAaHHOW BaIiOTe (WK
HOMUHHPOBAHHBIX B HHOCTPAHHOHN BaJIfOTE), a TaKKe KAKOH Kypc IIPUMEHUM K COOTBETCTBYIOIIMM aKTHBAaM,
JI0XO/IaM WJIM pacxojaM, BO3HUKAIONIMM BCIIEA 3a JaHHBIMH aBaHcaMH. MHTepmperamusi BCTYIAaeT B CHITY
JUISI TOJOBBIX IMEpHONOB, HaunHatomuxcs 1 saBaps 2018 r. mwim To3dHEE; TOCPOYHOE NPHUMEHCHHE
TIOJIOKEHUI WHTEPIPETAIIN pa3penieHo. YKa3aHHass WHTEPIPETAIlus HE OKAXET CYNECTBEHHOTO BIIHSTHUS
Ha KOHCOJIUIAMPOBAHHYIO (PMHAHCOBYIO OTYETHOCTD, TIOCKOJBKY €€ TPEOOBaHHUSA YKE COOJIIO/ICHBI B YUETHOM
nommtrke Kommanmm.

B nekabpe 2016 roga Coer mo MC®O pemyctmn nonpaBky Kk MCDO (IAS) 40 «Husecmuyuonnas
cobcmeenHocmvy TIOJ, Ha3BaHUEM «llepesodvl u3/6 kameeopur) UHEeCMUYUOHHOU cobcmeeHHocmuy. JlaHHas
MOIPaBKa Pa3bsICHSCT, KAKHE YCIOBHSI JIOJDKHBI OBITH COOJIONEHBI JIISl OCYIIECTBICHHS TepeBoia 00beKTa
W3/B KaTeropmn WHBECTHIHOHHOW coOctBeHHOCTH. llompaBka B MCD®O (IAS) 40 Bctymaer B cumry ajis
TOJOBBIX TIEPHOMIOB, HauuHAIommxcs 1 saBaps 2018 T. m mo3mHee; TOCPOYHOE MPUMEHEHHE TOIOKEHUH
MOIMPABKH pa3pelieHo. YKa3aHHas MOMpPaBKa HE OKAXET CYNIECTBEHHOrO BIHMSHUS HA KOHCOJIUIAMPOBAHHYIO
(hMHAHCOBYIO OTYETHOCTH.

B mae 2017 roma CoBer mo MC®O Beimmyctun HOBbIA craHmapt MCOO (IFRS) 17 «/ozosopet
cmpaxosanusy. MCO®O (IFRS) 17 mnpencraBmser coboii eamHOe PYKOBOACTBO IO YYETy JOTOBOPOB
CTpaxOBaHHUS, a TAKKE COAEPKUT Bce TPeOOBaHMA K PACKPHITHIO COOTBETCTBYIOIIEH HH(OpManuu B
(mHaHCOBOM oT4ueTHOCTH. HOBBIN cranmapt 3ameHsier ogHouMeHHbIH cranaapr MCDO (IFRS) 4. MCDO
(IFRS) 17 Bcrynaer B cuily JUisi TOOOBBIX IMEPUONOB, HaunHawomuxcs 1 suBaps 2021 r. u nosaHee.
VYkazaHHbBII HOBBI CTaHIAPT HE OKAXKET CYLIECTBEHHOT'O BIIMSHHS Ha KOHCOJNUAWPOBAHHYIO (PMHAHCOBYIO
OTYETHOCTb.

B utone 2017 roga Coer no MC®O srinyctunt untepnperauuto (IFRIC) 23 «Heonpeoenennocmu 6 cgepe
Hanoeoobrodxcenuss npudbviauy. JaHHas WHTepOpeTalus pas3biICHSIET, YTO KOMIIAHMU JAOJDKHBI Uil LENer
pacdera TEKYIIET0 M OTJIOXKEHHOT'O0 Hajora IMPUMEHSATh TPAaKTOBKM HAJOTOBBIX HeEOIpenelIeHHOCTEH,
KOTOpBIE C BBICOKOW CTEIEHBI) BEPOSTHOCTH OYIyT TPHHSTHI HAJOTOBBIMH oOpraHamu. WHTepmperarus
BCTyHaeT B CHIIY JUIsl TOJOBBIX HEpUOAOB, HaunHawomuxcs 1 supaps 2019 r. unu nosznHee. YkazaHHas
WHTEPIPETaIus He OKaXXET CYIIIECTBEHHOTO BIIUSHUS Ha KOHCOIHUTUPOBAHHYIO ()MHAHCOBYIO OTUYETHOCTb.
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ITAO «Pocuntep PecropanTc Xonauar»
[Iprmedanust K KOHCOJIUIAUPOBAHHON (PMHAHCOBOM OTYETHOCTHU (IIPOJOIIKEHNUE)
(Bce cymmbl npusedenvl 8 mulcauax poccutickux pyoaei, eciu He YKa3aHo uHoe)
3. OcHOBA NOATr0TOBKH (PMHAHCOBOI1 0TYETHOCTH (IIPOIOJIZKEHUE)

HoBble U mepecMOTPeHHbIE CTAHAAPTHI U MHTEPNPETALMHU, KOTOPble ObLIM BbINYIUIEHbI, HO elle He
BCTYNWJIM B CHJIY (IPO0OJEKEHUE)

B oxtsa6pe 2017 roma CoBer mo MC®O Bemmyctun monpaBky k MCDO (IAS) 28 «Hueecmuyuu ¢
aAcCoyUUPOBAHHblE OP2AHU3AYUU U CO8MeCmHble npeonpusimusy. JlaHHas TONpaBKa YCTaHABIMBAET, YTO
komranuu o0si3anbl npuMeHsiTh MCDO (IFRS) 9 «Qunancosvie uncmpymenmory, BKIIOHAs TpeOOBaHUS
KacaTelbHO 00CCIIEHEHHS], B OTHOIIEHUU JIONT'OCPOYHBIX MHBECTHIIMN B aCCOIIMMPOBAHHBIE UM COBMECTHBIE
KOMITaHUH, KOTOPBIC HE YUUTBIBAIOTCS 110 METOJY JO0JIEBOTO YUACTHS, B YACTHOCTH, B JOJTOCPOUHBIE 3aiMBL.
[TonpaBka B8 MC®O (IAS) 28 BcTymaeT B CiiTy JJIsl TOJIOBBIX MEPHOJIOB, HaunHatommxcs 1 saaps 2019 r. u
MO3J{HEE; JOCPOYHOE NPHUMEHEHUE IONOXKEHUIN IONPABKU pa3pelleHo. BnusHue ykazaHHOM IONpPaBKU Ha
KOHCOITM/INPOBaHHYIO (DMHAHCOBYIO OTYETHOCTH OLIEHEHO B paMkax oneHku 3¢ddekra Bueapenns MCDO
(IFRS) 9 « @unancosvie uncmpymernmory (CM. BBIIIIE).

4. OcHOBHBIE T0JI0KEHUS Y4eTHOH MOJTUTUHKH
IIpUHIUNBI KOHCOJIHAAUN

KonconumupoBanHas (pUHaHCOBas OTYETHOCTH BKIIOYAeT B ceOs (PMHAHCOBYIO OTYETHOCTh KoMmmaHuu u
OpYyTUX TpeanpusaTHii, KOHTponupyembix Kommanueir (ee modepHux mnpeanpusitaii). KorTpoms
OCYIIECTBIISIETCSI B TOM ciyyae, koraa ['pynma uMmeer mpaBo Ha NEPEMEHHBIA J0XOJ OT WHBECTULIMM WM
[IO/IBEPKEHA PUCKY, CBSI3aHHOMY C €€ U3MEHEHUEM, U MOXKET BJIMATh HA JAHHBIM JTOXOJ BCIEACTBUE CBOHUX
TIOJITHOMOYMHA B OTHOIIICHWH OOBEKTa WHBECTHIMH. B wactHOCTH, ['pymnma ocCymiecTBIseT KOHTPOIb Had
00BEKTOM MHBECTUIIMI TOTIa M TOJIBKO TOTa, KOT/Ia OHa!

J MMEET MOTHOMOYHSI B OTHOIICHUH O0OBEKTa WHBECTUIMHU (T.€. MMEET MpaBa, KOTOPbIE MPEJOCTABIISIOT
el BO3MOXXHOCTh B HACTOSIIMKA MOMEHT BPEMEHU YIpPaBIsATh 3HAYMMOW JEATENHLHOCTBIO O0BEKTa
WHBECTUIINHN);

J MOJIBEpraeTcsl PUCKaM, CBA3AHHBIM C TIEPEMEHHBIM JIOXOJOM OT YYaCTHs B O0bEKTE WHBECTHUIIVMA, HITH

HUMCECT NPaBO Ha IMOJYUYCHHUE TaKOI'0O 10X04a; U

° HMEET BO3MOXKHOCTH HCIIONIB30BAaTh ITOJTHOMOYHS B OTHOIIEHUH OOBEKTa WHBECTULIMN C IIEIIBIO
OKa3aHUWs BJIMAHHS HAa BEJIMYMHY CBOCT'O J0X04a.

B ciyuae ecnu I'pynma He obnamaer OOJBIIMHCTBOM TOJOCOB WJIM MMEET IpaBa, aHAIOTMYHBIC IPaBaM
o0beKTa MHBECTULMH, TO ['pynmna yuuThIBaeT Bce COOTBETCTBYIOMINE (DAKTHI U OOCTOSATENBCTBA IIPU OLICHKE
TOT'0, UIMEET JIM OHA ITOJIHOMOYHS B OTHOIIEHHH 00BEKTa MHBECTULIUHN, B TOM YHUCIIE:

o JIOTOBOPHBIE COTJIANIICHHUS] C MPOYMMH JIMIIAMH, WMEIOIIMMHU TPaBO TOJNOCa B OTHOIIEHWH OOBEKTa
MHBECTHIIHI;

o MpaBa, BO3HUKAOIINE B CBSI3U C IPOYMMHU JOTOBOPHBIMHU COTIIANICHUSMU;

o IpaBo Trosoca ['pymnms! ¥ MOTeHITMaIbHOE MTPaBo ToIoca.

B ciiyuae ecnu ¢akThl ¥ 0OCTOSATENHCTBA YKA3BIBAIOT HA MU3MEHEHHS B OJTHOM MJIM HECKOJBKHX 3JIEMEHTax
KOHTpOJIA, TO ['pynma mpoBOOWT IMOBTOPHYIO OLIEHKY Ha MPEIAMET OIpENeleHHs HaJIW4Mus KOHTPONS B
OTHOLIEHUH oObekTa uHBecTHIMH. KoHcomupmanus moyepHed KOMIAHMM HAYMHAETCSI B MOMEHT
npuoOperenus ['pynmoii KOHTpos Haj JodepHeld KOMIaHWel U IpeKpaliaeTcss B MOMEHT yTpathl [ pymmoit
TaKoro KOHTPOJIA.

AKTHBBI, 0053aTENBCTBA, JIOXOABI M PACXOAbl AOYEpPHEH KOMIIAaHWHM, KOoTopas Oblia mpuoOpereHa HiH
BbIOBIJIA B TEYEHUE TOJa, OTPAXKarOTCS B OTYETE O COBOKYIIHOM JOXOJ€ C AaThl mpuoOpereHus [pymmoit
KOHTPOJIS A0 1aThl yTpaThl ['pynmnoi KOHTpoOs Haa JOYEepHEN KOMIIaHHEN.
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4. OcHOBHBIE OJT0KEHUS YIeTHOM NOJUTHKH (TMPOAOJIZKEeHHe)
IpuHIUNBI KOHCOAUAANUY (TIPOJOJIKEHH E)
O0benuHenns On3Heca

O6benuHenus: Ou3Heca YUUTHIBAIOTCS C UCTIOJNIB30BaHUEM MeToa probpeTenus. CTOMMOCTh IPHOOpETeHUs
omnpenensercss Kak CyMMa IepeAaHHOr0 BO3HAIPaKAEHMs, OLEHEHHOrO IO CIPAaBEAIMBOM CTOMMOCTH Ha
JaTy TpUOOpETeHUs, U HEKOHTPOIUPYIOIIEH 0N y4acTHs B MpHoOpeTaeMoil kKommaHuu. Jist KaxIon
CIENKH 10 OObEeAMHEHHIo Ou3Heca NpuoOperarolias CTOPOHA OIEHUBACT HEKOHTPOIMPYIOUIYIO OO0
y4acTusi B MPHOOpETaeMOil KOMITAHWU JTUOO MO CIPAaBEIIMBON CTOMMOCTH, JIMOO 1O MPONOPIMOHATBHOM
J0JIe B WACHTHU(QHUIUPYEMBIX YHCTHIX aKTHUBAaX MpHOOpeTaeMoll KOMIaHUU. 3aTpaThl, IOHECEHHBIE B CBSI3H C
npuoOpeTeHneM, BKIIFOUAIOTCS B COCTAB aJ]MUHUCTPATUBHBIX PACXOJIOB.

Ecnmu T'pynna mpuoOperaer Ou3Hec, OHA COOTBETCTBYIOIIMM 00pa30M KIIACCHGHUIUPYET MPUOOPETECHHbBIC
q)HHaHCOBBIe AKTUBBI U IIPUHATHIC 00s13aTeNLCTBA B 3aBUCHMOCTH OT YCHOBI/II\/’I J0roBsopa, YKOHOMHYECKOH
CUTyalliH U COOTBETCTBYIOIIUX YCJIOBHH Ha JIaTy MpHOOpeTeHus. B TOM 4duciie oCymecTRiIseTcsl aHalu3 Ha
npeamMeT HCOGXO)II/IMOCTI/I BBIACIICHUA HpHO6peTaeMOI>'I KOMITaHHENH BCTPOCHHBIX B OCHOBHBIC IOI'OBOPBI
IIPOU3BOIHBIX HHCTPYMEHTOB.

B cnmydae mostamHOro o0beawHEHHs] OW3HECa paHee NMPHHAICKABIINE IPHOOPETAIONIEH CTOPOHE ONU
y4acTHs B TPHOOpPETAEMOM KOMIIAHWU TEPEOIICHUBAIOTCS TI0 CIPAaBENIMBOM CTOMMOCTH Ha JaTy
MpHOOPETEHNS, a PE3YNIbTAT MEPEOICHKH OTPAYKAETCS B OTYETE O COBOKYITHOM JIOXOJIE.

VYcnoBHOE BO3HArpaxkJeHHe, MoAIexKallee nepegade npruoOpeTaromel CTopoHOH, JOIDKHO IPH3HABATHCS 11O
CIIPaBEIMBONM CTOMMOCTH Ha JaTy mnpuoOpereHus. Ilociemyronme W3MEHEHHs CIPABEINBONH CTOMMOCTH
YCIIOBHOTO BO3HArpa)<II€HUs, KOTOPOE MOXKET OBITh aKTHBOM HJIM 00S3aTEILCTBOM, JTOJDKHBI IPH3HABATHCS
cormacio MC®O (IAS) 39 mmubGo B cocraBe mpuOBIIM WM YOBITKa, JTUOO KaK M3MEHEHHWE IPOUYEero
COBOKYITHOTO J1oXxoza. Ecnmu ycrmoBHOe BO3HarpaxkaeHue KiacCH(QUIMPYETCsl B Ka4eCcTBE KaluTalla, OHO He
JOJDKHO TIEPEOIICHUBATHCS 0 MOMEHTA €ro IOJHOTO IMOramieHHs B COCTaBe KamuTana. B cimydasx, korma
YCIIOBHOE BO3HarpaxxaeHue He mopmanaer mop neiictBue MCDO (IAS) 39, ero omeHka OCyIIeCTBISETCS
cornacHo cootBercTBytomemy MCOO.

I'ynBui nepBoHayabHO OLIEHUBACTCS IO (PAKTUYECKOH CTOMMOCTH, KOTOpast ABJISIETCS CYMMOM ITPEBBILICHUS
3aTpaT Ha [OpUOOpEeTeHMe M [PHU3HAHHOH  HEKOHTPOJBHOW  JONM  Y4acTHsl HaJ  YUCTBIMHU
UACHTU(PULIUPYEMBIMU IPHOOPETEHHBIMY AKTUBAMH U IPUHATHIMH 00513aT€IbCTBAMHU.

Ecnn  crpaBeuimBasi CTOMMOCTB YHCTBIX TPHOOPETEHHBIX AaKTHBOB OONBIIE CYMMBI II€PEIaHHOTO
BO3HArpaXk/eHus, To [ pyrnmna 1o/mKHa TOBTOPHO NMPOAHAIM3UPOBATH, IPABHIIBHO JIM OHA WACHTU(HINPOBaAIa
BCE NMPHOOPETCHHBIC AKTHUBBI W BCE NMPHUHATHIC O0S3aTENBCTBA, a TAKKE MPOAHAIN3UPOBATH IPOLEAYPHI,
UCTIONb3YEeMBbIE ISl OLIEHKH ITOKa3aTesnel, KOTOPhIe TOJDKHBI OBITh OTpaXKeHbI Ha JaTy npuoodperenus. Ecmu
B pe3yJbTaTe IMOBTOPHOI'O aHajHM3a CIPaBEIMBAs CTOMMOCTh YHCTBIX HPUOOPETEHHBIX AKTHBOB II0-
NPEKHEMY IPEBBIIIAET CYMMY IEPEJIaHHOTO BO3HATPAXKICHHS, TO MONyYeHHas NPUOBLIb OTpakaercs B
cocTaBe MPUOBLIH UK YOBITKA.
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4. OcHoOBHBIE TOJ0KeHNs] YYeTHOH MOJUTHKH (IIPOJ0JKeHHE)
O0bennnenus oOusHeca (MPOIOJIKEHUE)

[ocne mepBOHAYAIBHOTO MPU3HAHMS TYIBUII OTPa)XaeTcst MO0 (PaKTHYECKOH CTOMMOCTH 32 BBIYETOM IJFOOBIX
HAKOIJICHHBIX YOBITKOB OT oOecueHenus. /[y menell MpoBepKH Ty[BHIA, MPUOOPETEHHOrO IpH
oObenuHeHNH OW3HEca, HA TMpeAMET OOECIeHEeHWsl TyIBWIIA, HayWHAas C JaThl mpuoOpereHws [ pymmoi
KOMIIaHUH, pacIpefenseTcs Ha KakJ0e M3 MojpasieieHuil ['pymbl, TeHepupyonmx AeHeXKHbIe TOTOKH,
KOTOpbIC, KaK IMpEeANoyiaraercs, H3BJIEKYT BBITOAY OT OObEAWHEHHS OW3Heca, HE3aBUCHUMO OT TOTO,
OTHOCSITCSL WJIM HET JpYyrue aKTUBBI WM 00s3aTelbCcTBA NPUOOpPETAEMON KOMIAHHM K YKa3aHHBIM
MOJIpa3AeTICHHSIM.

Ecnu ryaBunm cocTaBiseT 4acTh IMOApa3feieHHs, T€HEPUPYIOIIEro JEHEKHbIE MOTOKH, M YacTh 3TOTO
MOJpa3JeNicHus BBIObIBACT, TYIBHJ, OTHOCSIIMICS K BBHIOBIBAIONICH JEATEIBHOCTH, BKIIOYAeTCs B
0aaHCOBYIO CTOMMOCTD 3TOW JIESITEIbHOCTH NIPU ONpeJelIeHHH MPUObIIM WM YOBITKA OT e¢ BHIOBITH. B
3THX OOCTOSITENBCTBAX BBIOBIBIIUI T'YIBUIJI OIICHUBACTCS HA OCHOBE COOTHOIIEHUS CTOMMOCTH BBIOBIBIICH
JEeSITeTbHOCTH ¥ CTOMMOCTH OCTaBIIEHCS YaCTH MOAPAa3/IeIeHN s, TeHEPHUPYIONIEro I€HEKHbIE TOTOKH.

K.naccmbmcaunﬂ AKTHBOB H 00513aTeJILCTB B KayecTBe 060p0THbIX/BH6060p0THBIX AKTHUBOB H
KpaTKOCpO‘[HLIX/I[OJIFOCpO‘[HLIX 00513aTEILCTB

I'pynma mpencTaBisieT akKTHBBI W 00s3aTENbCTBA B OTYETE O (DMHAHCOBOM IIOJIOKEHHH C pa3OMBKOW Ha
000pOTHBIE U BHEOOOPOTHBIE. AKTHB KJTaCCU(PHUIMPYETCS B KAYECTBE OOOPOTHOTO B CIACHYIONTUX CIydasX:

o aKTHB TIPEITOJIaraeTcsl peaan30BaTh, JU0O0 OH MpeaHa3HAYCH IS MPOJIAaXKH HIIA MOTPEOJICHHSI B XOAE
O0OBIYHOTO OTIEPAITMOHHOTO ITUKIIA;

b AKTHUB IPEUMYIIECCTBCHHO IMPEAHA3HAYECH OJIA TOPTOBJIN;

o aKTHB TIpPEIIIojiaracTcs K peanu3aliid B TCUCHUE NBEHAAIATH MECAIEB TOCIE OKOHYAHUS OTYCTHOTO
TIepuoIa, WK

° AKTHUB IPEACTABIISACT coboif JACHEKHBIC CPEACTBA MM WX J3KBUBAJICHTHI, 3a WCKIIOUYCHUEM CJI1y4dacB,
Korjga €ro 3amnpeui€Ho 0OMEHHBATH UM HCIIOJIb30BaTh JJIA TIOTallICHUA 00s13aTeILCTBA B TCUCHHE KaK
MUHUMYM JBCHAAUATH MECALECB MOCIC OKOHYaHNA OTYETHOI' O II€proaa.

Bce npoune aktuBbl KitaccuUIUPyOTCs B KadecTBE BHEOOOPOTHBIX. O0M3aTENBCTBO KJIACCUDUITUPYETCS B
Ka4eCTBE KPATKOCPOYHOTO B CIETYIONIUX CIyJasiX:

o 00513aTeNbCTBO MPEAIONIAaraeTcsl IOTACHTh B X07e OOBIYHOTO OIEPAIIIOHHOTO ITHKIIA;
o 00513aTeNbCTBO MPETHA3HAYSHO TIIABHBIM 00pa30M JIJIsl TOPTOBIIH;
o 00513aTENBCTBO MOMISKHNT ITOTAIIEHUIO B TEUEHUE IBEHAIATH MECSIIEB ITOCIE OKOHYAHUS OTYETHOI'O

nepuoaa, ujin

° KOMITaHHA HE UMECCT 663yCJ'IOBHOl"O IIpaBa OTJIOXUTH MOrallICHUEC 3TOr0 00s13aTeNbCTBA HA CPOK KakK
MHWHUMYM JIBCHAAATHU MCCALICB MMOCJIC OKOHYAaHWA OTYCTHOIr'O IIepruoaa.

I'pynna knaccudunmpyer npoure 00s3aTeNbCTBA B KAYECTBE JOJITOCPOYHBIX.

OTI0XXEHHBIC HAJIOrOBBIC aKTHBLI M 00513aTCIBCTBA KJ'IaCCI/I(i)I/II_II/IpyIOTCH B COCTaB€C BH€060p0THI>IX AKTHUBOB
" JOJTOCPOYHBIX 00s13aTEIBCTB.
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4. OcHoOBHBIE TOJ0KeHNs] YYeTHOH MOJUTHKH (IIPOJ0JKeHHE)
(I)yHRIII/IOHaJleaﬂ BaJIIOTa 1 BAJTIOTA IPEACTABJICHUSA (l)PIHaHCOBOﬁ OTYETHOCTH

KonconnaupoBannas (uHaHCOBas OTYETHOCTH ['pymibl mpeicTaBieHa B POCCHHCKHX PyOnsx («py0.»),
SIBIISIIOIINXCSL TakkKe (DYHKIMOHANBHOW BaJIOTOW MaTepHHCKOW Kommanuu. Kaxkgas kommanusi ['pymmbl
omnpenensieT CBOW COOCTBEHHYIO (DYHKIMOHAJIbHYIO BalIOTy, M OLIEHKAa cTaTedl (uHAHCOBON OTYETHOCTH
Ka)X/I0i KOMITAHUH TIPOU3BOJIMTCSI B COOTBETCTBYIOMIEH (PyHKIIMOHATIBHOM Bamote. Ecny He ykazaHO MHOE,
TO BCcS (pHAHCOBasi MH(POPMALUS TPEACTABISETCS B PyOIIsiX, H BCE CyMMbI OKPYTJISIOTCS O OimKaiiiei
TBHICSTYH.

[lepecuer (¢uHAHCOBOM OTYETHOCTH W3 (DYHKIMOHAIBHOW BANMIOTHI B BajJiOTy IPEACTABICHHUS
ocymiecTBisiercs B coorBerctBum ¢ TpeboBanusMu MCDO (IAS) 21 «Bausnue uzmeneHus 8amOMHbLIX
Kypcog». AKTHBBI M 00s53aTelbCTBA JOYEPHHUX MNPEANPHUITAH, (YHKIMOHAILHOH BaJIOTOM KOTOPBIX
SIBIISIFOTCSL MECTHBIE BAITFOTHI, MIEPECUUTHIBAIOTCS B BAJIOTY IPEACTABICHUS 10 KypCcy Ha OTYETHYIO JaTy, a
Olepany ¢ HUMH MEPECYUTHIBAIOTCS MO CPEAHEB3BENICHHBIM T'OIOBBIM KypcaM. CTaTbu KanuTtana (KpoMe
YUCTOW TPUOBUTM WM YOBITKAa 3a IO/, BKIIOUYEHHBIX B OCTATOK HAKOIUICHHOW MPHOBUIM WM YOBITKA)
TIEPECUYUTHIBAIOTCS 110 UCTOPUUYECKOMY KypCy, AEHCTBOBaBIIEMYy Ha naTy nepexomga Ha MC®O. Oneparuu ¢
KaIluTaJioM, OTpakaeMble 1Mo (PAKTUYECKOH CTOMMOCTH B (DYHKIIMOHAIBHOM BAIIIOTE, MEPECUYUTHIBAIOTCS 110
KypcaMm Ha jaary orepanuu. KypcoBble pa3HHIIBI, BO3HUKAIONIME MPU TAKOM IIepecuere, OTPaKarTcs B
COCTaBe MPOYETO COBOKYITHOTO JI0X0/1a WJIN YOBITKA.

Omneparuu B MHOCTPaHHOHN BaimoTe B KOMIIaHWM M Ha KaXKJIOM €€ JJOUepHEM MPEATPUSTHH ITepBOHAYAIHEHO
OTpakaroTcs B (PYHKIMOHAIBFHOW BaJIOTE MO KypCy, NEWCTBYIOIIEMY Ha MOMEHT COBEpIICHHS OIepallii.
MoHeTrapHble aKTUBBI W 00S3aTEIbCTBA, BBIPAKEHHbIE B HWHOCTPAHHBIX BANIIOTAX, IEPECUUTHIBAIOTCA B
(hYHKIIMOHATBHYIO BAJIIOTy TO KypCy Ha OTYETHYIO naTy. Pa3HHIBI, BO3HUKAIOUIWE IMPU IIEpecdeTe,
OTPaXKaIOTCS KaK MOJIOKUTENBHBIE U OTPHUIIATENbHBIE KYPCOBBIE PA3HUIIBI B TOM IEPHO/IE, B KOTOPOM OHHU
BO3HWKaOT. HeMoHeTapHBIE CTaThH, OTpa)KaeMble MO0 MCTOPUYECKONW CTOMMOCTH B HMHOCTPAHHOW BAIOTE,
MIEPECUYUTHIBAIOTCSA TI0 KypCcy Ha JaTy omnepannd. HemoHerapHBIE CTaThH, KOTOPBIE OIIEHWBAIOTCS IIO
CHPaBeUTMBOI CTOMMOCTH B WHOCTPAHHOI BaIOTE, IEPECUUTHIBAIOTCS IO KypcaM, JeliCTBOBABIINM Ha JIaTy
OIIpeNeNeHus CIIPaBeUINBON CTOMMOCTH.

PduHaHCOBbIEe AKTHBBI
Ilepsonauanvhoe npusnanue u oueHKa

B coorBerctBun ¢ MCDO (IAS) 39 «Dunancogvle uncmpymenmol: npusHaHue u oyeHka» (HUHAHCOBBIC
aKTUBBl KiIaccUUUUPYIOTCS 700 Kak ()MHAHCOBBIC AKTUBBI, IIE€PEOLEHUBAEMbIE IO CIPABEATIMBOI
CTOMMOCTH 4epe3 MNpHUObUIL WM YOBITOK, 3aliMbl, IEOMTOpCKas 3aJ0JDKEHHOCTb M WHBECTULUH,
yIepXKHUBaeMble [0 IOrameHusi, Ju00, B 3aBHUCUMOCTH OT OOCTOSTENbCTB, KaK (DMHAHCOBBIE AKTHBBHI,
UMEOLIMecs B HANMYMU Ul Mpoaaxu. [Ipu nmepBoHauanbHOM OTpakeHHMHM (DMHAHCOBBIX AKTUBOB B y4eTe
I'pynna mpucBamBaeT MM COOTBETCTBYIOIIYIO Kareropuio. llepBoHauanbHO (MHAHCOBBIE AaKTHBBI, 3a
UCKITIOYEHHEM (PMHAHCOBBIX AaKTUBOB, OLCHMBAEMBIX I10 CIIPABEJIMBOH CTOMMOCTH 4Yepe3 NMPHOBUIL WIH
YOBITOK, OLIEHUBAIOTCS IO CIPaBEUIMBOH CTOMMOCTH IUTIOC HEMOCPEACTBEHHO CBSI3aHHbBIE C HUMH 3aTpaThl
o caenke. Bee cranaapTHbIE onepanuy 1o MOKyIKe U npoaaxe (GUHAHCOBBIX AKTUBOB MPHU3HAIOTCS HA ATy
CHIEJIKM, T.e. Ha JaTy npuHATHs ['pynmoii oOs3aTenscTBa MPUOOPECTH WM MPOAATH COOTBETCTBYIOMIMN
akTuB. CTaHAApTHBIMHU ONEpPAlUsIMHU IO MOKYIKE W MPOAAXKE SBISAIOTCS ONEPALMH IO MOKYNKE M MPOAAKe
(MHAHCOBBIX AKTUBOB, MPEAYyCMAaTPUBAIOLIME IOCTaBKY aKTHBOB B TEUEHHE IEPHOAA, YCTAHOBJIEHHOTO
3aKOHO/ATENLCTBOM MJIM OOBIYasiMU PhIHKA
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DuHAHCOBbIE AKTUBBI (MIPOA0IKEHUE)
Ilocnedyrwwan oyenka
OneHka (UHAHCOBBIX aKTHBOB 3aBHCHT OT UX KIACCH(HUKALNU H OCYLIECTBIISICTCS CIEAYIOIUM 00pa3oM:
Dunancosble aKmuenl, nepeoyeHusaemvle no cnpaeedﬂueoﬁ cmoumocmu yepes npu6bmb uiau y6blm0K

WuBectnnmm, knaccupunupyeMbie B KauecTBe MpeJHa3HAYSHHBIX JIJIsl TOPTOBIIM, BKIIFOUAIOTCS B KaTErOpHIO
«(hVHAHCOBBIE aKTHBBI, TIEPEOIICHUBAEMBIC 10 CIPABEIUIMBOM CTOMMOCTH Yepe3 MPUOBUIL WIIH YOBITOKY.
WuBectnimm knaccuUIUpPyOTCs B KA4eCTBe MpeAHa3HAYCHHBIX JUIS TOPTOBJIH, €CJIH OHU MPUOOPETEHBI IS
nenei nmpogaxu B OmkaiimeM Oyaymiem. [IpuObIM vy YOBITKH OT WHBECTHUIIHMMA, IPEAHA3HAYCHHBIX IS
TOPT'OBJTH, OTPAXKAIOTCS B OTYETE O MPUOBUIAX U YOBITKAX.

[lpy mnepBoHayabHOM TpPHU3HAHUM (UHAHCOBBIE AKTUBBI MOTYT OBITh OTHECEHBI B KaTErOpuio
MEPEOIICHUBAEMbIX II0 CIPABEIJIUBOM CTOMMOCTH Yepe3 MPUObUIb WM YOBITOK, €CJIA COOJIIOICHBI
crenyromue kputepuu: (i) OTHECEHHWE B JAHHYIO KaTErOPHIO HCKIIOYAeT HIM CYNIECTBEHHO CHIIKAET
HEMOC/IeI0BaTeIbHOCTh B METO/IaX ydyeTa, KOTOpas B MPOTHBHOM CiIy4ae BO3HMKIIA Obl IIPU OIICHKE aKTHBOB
WIH TPU3HAHWM TPUOBUTH WM YObITKa 1O HHUM; (ii) aKTHBBI SBJISIOTCS YacThIO TPYIIBI (PHHAHCOBBIX
AKTHBOB, YIIPABJICHHE KOTOPHIMU OCYIIECTBIIICTCS ¥ PE3YIbTAThI MO0 KOTOPHIM OLIEHUBAIOTCS HA OCHOBAHUU
CIIPaBEIINBON CTOMMOCTH, B COOTBETCTBUU C TOJIUTHKOW yIpaBiieHUs puckamu; (iii) (MHAHCOBBIN aKTHB
COJICP)KUT BCTPOCHHBIM TPOU3BOAHBIA WHCTPYMEHT, KOTOPBIH HEOOXOJAWMO OTHENBLHO OTpPa3uTh B
tdbunrancoBoit oraerHoctd. B 2017 u 2016 romax I'pymma He nMena HHBECTHIINH TaHHOW KaTErOpHH.

HH6€CWZML{MM, yéepofcueaeMble 00 nocauienus

HenpomnsBonubsie ¢QuHAHCOBBIE AaKTHUBHI C (UKCHPOBAHHBIMH WJIM OINpPENEIIeMbIMH IUIATSKaMHU U
(PMKCHPOBaHHBIM CPOKOM IIOTAIIeHHs KJIACCH(PHUIMPYIOTCS B KAa4eCTBE YAEP)KMBAEMBIX 10 TIOTAIllEHUS B
ciydae, ecnu ['pyrma HamepeHa u CTIOCOOHA yAEp)KHMBaTh WX 0 cpoka moramenns. B 2017 u 2016 rogax
I'pynna He nmena MHBECTULUN JaHHOU KaTErOpHHu.

Saiimol u 0ebUmMopcKas 3a00J4CeHHOCb

3aiiMbl ¥ JeOMTOpCKasl 3aJ0JDKEHHOCTh IPEICTABISIOT COOOH HEMpOW3BOIHBIC (DMHAHCOBBIE AKTHBBI C
YCTaHOBJICHHBIMH WJIH OIPEeIsIEeMbIMHI BBITUIATAMH, KOTOPBIE HE KOTHPYIOTCS Ha aKTUBHOM phIHKE. [locie
MIePBOHAYAIILHOTO TPU3HAHKUS (UHAHCOBBIE aKTHBBI TAaKOrO POJA OICHUBAIOTCS IO aMOPTH3MPOBAaHHON
CTOMMOCTH, ONpEIENIIeMOH C HMCIOJIB30BaHUEM MeTofa 3(P(EeKTUBHON MPOIEHTHOW CTAaBKH, 32 BBIYETOM
YOBITKOB OT oOeciieHeHHs. AMOpPTH3alnus Ha OCHOBE WCIOIB30BaHHS 3(PQEKTHBHON MPOIEHTHOW CTaBKU
BKJIFOYAETCS B COCTaB (PMHAHCOBBIX JIOXOJIOB B OTYETE O MPUOBLIAX MM YOBITKax. Pacxompl, 00ycioBIeHHBIE
o0ecIieHeHreM, TIPU3HAIOTCS B OTYETE O MPHOBUIAX U YOBITKaX B COCTaBE (DUHAHCOBBIX PACXOIOB.

Dunancoswvle UHeecmuyuu, umerouwjuecs 6 Haauduu ons npodagfcu

I/IMGIOH_II/IGCSI B HAJIUYUU IJI IIPOJAAKHN (1)I/IH3,HCOBI>IC HWMHBECTHUIIMM BKJIIOYArOT B cebs JOJICBBIC U OOJII'OBBIC
IOCHHBIC GYMaFI/I. I[OJ'IeBI:Ie HWHBCCTUIINH, KJ'IaCCI/I(I)I/II_II/IpOBaHHLIG B Ka4€CTBC HMMCIOINIMXCA B HaJIWYWH JIS
nNpoaaKn - 3TO TAKUC MHBCCTUIIMH, KOTOPBIC HE ObLIH KJ'IaCCI/I(bI/ILII/IPOBaHLI HU KaK NpCAHA3HAYUCHHBIC IJIsd
TOPIroBJIM, HU KaK NCPCOLICHUBACMBIC I10 cnpaBemmBoﬁ CTOMMOCTH 4€pEC3 HpI/I6BIJ'IB niIn Y6BITOK. I[OJ'IFOBLIC
IOCHHBIC 6YMaFI/I B ,Z[aHHOfI KaTCeropunu — 3TO TAKUC LCHHBIC 6YMaFI/I, KOTOPLIC KOMIIAaHUSA HaMCpPCBACTCA
YACPKHUBATH B TCHCHUC HCOIIPCACICHHOI'O Iepnoaa BPEMCHU U KOTOPBIC MOI'YT OBITH OpoaaHbl IJIA ueneﬁ
obecrieucHuUs JIMKBUJHOCTU WUJIM B OTBET HA U3BMCHCHUC PBIHOYHBIX ycnOBHﬁ.
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[locne nepBoHadadbHOW OIEHKH (UHAHCOBBIE WHBECTHLIMH, WMEIONIMECS B HaJWYMM IS TPOJAXH,
OLICHMBAIOTCA II0 CHPAaBEAJMBOM CTOMMOCTH, a HEpPEaJU30BAHHBIE [OXOABl WA PACXOAbl IO HUM
MPHU3HAIOTCSI B KaYeCTBE MPOUYErO COBOKYITHOTO J0XOAa B cocTaBe ()OHAAa MHCTPYMEHTOB, MMEIOIINXCS B
HAJIMYUM Ul TIPOJAXKH, BIUIOTH JO MOMEHTA IIPEKpalleHUs IPU3HAHMS MHBECTULMH, B KOTOPBIA
HAKOIJICHHBIE JIOXOJbl MM PacXo[bl MPU3HAIOTCS B cocTaBe ()MHAHCOBOTO JIOXOJd, WM CUHUTAIOTCS
o0eclleHEeHHBIMH, BILIOTH JIO MOMEHTa, KOTJa COBOKYITHBIH YOBITOK Iepeknaccupuippyercs u3 (oHaa
WHCTPYMEHTOB, UMEIOIIUXCS B HAMYUK JJIsl POAAXKH, B COCTaB MPHUOBUIM MM YOBITKA, W MPH3HAIOTCS B
KadecTBe (PMHAHCOBBIX PACXOJIOB.

['pynma npoaHnanu3upoBalia CBOW (PMHAHCOBBIC aKTHUBBI, UMEIOIIMECS] B HATMYUH ISl TPOJIAXKH, HA TPEIMET
YMECTHOCTH JIOMYIIEHUSI O HAIMYMM HAMEpPEHHUsS MpoaaTh ux B Ommwkaiimem Oymymem. Ecim I'pynma ve B
COCTOSIHUH OCYIIECTBJIATh TOPTOBIIIO JAHHBIMM aKTHBAMM BBUAY OTCYTCTBHSI AKTHUBHBIX PBIHKOB JUISl HUX, U
HaMepeHUs] PYKOBOJICTBA OTHOCHUTEIILHO UX IMPOJIAXH B ONlvKaiiimeM OyylieM CYHIeCTBEHHO M3MEHWIIUCH,
['pynma B peikux ciydasx MOXET NMPUHATH PelleHne O TepeKiaccu(UKauy TakuX (GUHAHCOBBIX aKTHBOB.
[lepexnaccudukaius B KaTETOPUIO 3aiMOB U JeOUTOPCKON 3aJ0DKEHHOCTH pa3pemiaeTcs B TOM Cclydae,
eciii (DMHAHCOBBIE AKTHBHI YIOBJIETBOPSAIOT OMPEAETEHUIO 3aiiMOB M JEOMTOPCKON 3aI0JDKEHHOCTH, U TIPH
stoM ['pynma HamepeBaeTcs U MMeET BO3MOXKHOCTH YAEPKHMBATh JTAHHBIE aKTUBBI B 0003pHMOM OyIyIeM
win Jo noramenus. [epexnaccudukanus B KaTErOPHI0 MHCTPYMEHTOB, YJCPKHUBAEMBIX IO IOTAIICHHS,
paspemaercss TOJIBKO B TOM CIIy4ae, €CIM KOMIIaHHsS HMMEET BO3MOYKHOCTh M HaMEPEHUE YIEp>KHBAaTh
(bMHAHCOBBIH aKTHB JI0 TIOTAIICHUSI.

JIrobGast pasHuIa MEXTy HOBOH aMOPTH3MPOBAHHON CTOMMOCTBHIO W OXKHJAEMBIMU JICHEXXHBIMH MTOTOKAMH
aMOPTU3UPYETCSl B TEUEHHE OCTABIIErOCs CPOKA HCIIOIh30BAHUS aKTHBA MO METOAY 3(P(PEKTUBHOU CTaBKU
nporeHTa. Eciu Bocne/IcCTBUN aKTHB MPU3HAETCS 00ECIICHEHHBIM, CyMMa, OTPa)KEHHAsI B COCTaBe KaruTana,
MepeHocuTcss B oT4er o mpuobusax n yosiTkax. Ha 31 mexabpst 2017 u 2016 rogoB y I'pynmber He 6bu10
(DMHAHCOBBIX aKTHBOB, UMEIOIIUXCS B HATUYHU JITSI TIPOJIAXKH.

Ilpexpauienue npusnanus

@duHaHCOBBIN aKTHB (WM, TJE MPUMEHUMO — 9acTh (PMHAHCOBOTO aKTHBA WIIM YaCTh PYIIIBI AHAJOTUIHBIX
(hMHAHCOBBIX aKTHBOB) MpEKpaIaeT Mpru3HaBaThcs B OaaHce, ecau: (i) CpOK MeHCTBHS MpaB Ha MOMyYeHHE
JNEHe)KHBIX TIOTOKOB OT aKkTWBa WcTek; wim (ii) I'pymnma mepemana cBoW MpaBa Ha MOMYYEHHE JCHEKHBIX
MIOTOKOB OT aKTHBa JIMOO B3sla Ha ce0si 00s3aTeNbCTBO 1O BBIIUIATE TPEThel CTOPOHE MONTydaeMbIX
JICHEKHBIX MTOTOKOB B ITOJIHOM 00BbeMe U 0e3 CYIIeCTBEHHOH 3aJEPKKH 110 «TPAaH3UTHOMY» COTJIAIICHHUIO; U
6o (a) ['pymma nepenana mpakTHYECKH BCE PUCKU U BBITOIBI OT aKTUBA, 6o (0) ['pymma He nepenana, HO
U HE COXpaHseT 3a CO0OH, MPAaKTUYECKH BCE PHCKM M BBITOIBI OT aKTHBA, HO Iepenasiia KOHTPOJIb Haj
JTaHHBIM aKTHBOM.

Ecmn I'pynma mepenana cBoum mnpaBa Ha IOJIYYEHHE IEHEKHBIX IOTOKOB OT aKTHBA, JIMOO 3aKIIOUYMIIA
TPaH3UTHOE COTJIAlLleHUe, U TIPH 3TOM HE Iepesana, HO U He COXpaHseT 3a cOO0H MPaKTUYECKH BCE PUCKU U
BBIFOJIbI OT aKTHBA, a TAKXKE HE Iepesiajia KOHTPOJIb HaJl aKTUBOM, HOBBIM aKTHUB NPU3HAETCS B TOM CTEIEHH,
B KOTOpoli I'pynma mponoskaer cBoe y4acTie B epelaHHOM aKTHBE.

B »stoMm cjiydac prnna TAKXXC MPHU3HACT COOTBCTCTBYIOIICC 00513aTEILCTBO. HCpCI[aHHLII;I aKTUB H

COOTBETCTBYIOILIEE O0S3aTENbCTBO OLCHHWBAIOTCSI Ha OCHOBE, KOTOpas OTpa)kaeT MpaBa M 00s3aTeNbCTBA,
coxpaHeHHble ['pynmoit.
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[Iponomxkatomieecs: yyactue, KOTOpoe NpUHUMAET GOpPMY TapaHTUU IO MEpeAaHHOMY aKTHUBY, NMPHU3HAETCS
M0 HaWMEHBIIEH W3 CIEAYIOUMX BEIWYHMH: IEpPBOHAYANBHONW OanaHCOBOW CTOMMOCTH aKTHUBA WM
MaKCHUMaJIbHOM CyMMBI, BBITUIATa KOTOPOH MOXKET OBITH TOTpeOOBaHa OT [ pymisbl.

Obecuenenue punancoevix aKkmueos

Ha kaxmyro orderHyto pnary [pynma olleHHBaeT HaJM4Me OOBEKTHUBHBIX IPU3HAKOB OOECIICHEHHS
(DMHAHCOBOTO aKTHBAa WJIM TPYyMIbl (PMHAHCOBBIX aKTWBOB. DUHAHCOBBIA aKTWB HMIM Tpyrnmna (UHAHCOBBIX
AKTHBOB CYMTAIOTCS OOCCIEHEHHBIMH TOTJla M TOJBKO TOI/a, KOTJa CyHIeCTBYeT OOBEKTHBHOE
CBHJICTENBCTBO OOECIEHEHHMs] B pe3yJIbTaTe OJHOI0 WM Ooiee COOBITHH, MpPOU3OMIEANINX TIOocIe
MIEPBOHAYAIIFHOTO TPU3HAHUS aKTHBa (HACTYIUICHHE «Cly4dasi TIOHECEHWs YOBITKa»), KOTOpPhIE OKazaju
MOJJIAt0IIeecs] HaJIeKHON OIeHKE BIUSHHE Ha OXKHUJAaeMble OyAyIHe JICHEKHbBIE TOTOKU 10 (PUHAHCOBOMY
AKTHBY WJIH IpyIie (UHAHCOBBIX aKTHBOB.

CBuzerenscTBa OOECIIEHEHHS MOTYT BKIIOYaTh B ceOs yKa3aHWA Ha TO, YTO JAOIDKHUK WM TpymIa
JOJDKHUKOB MCIIBITHIBAIOT CYIICCTBEHHBIC (DMHAHCOBBIC 3aTPyIHEHHS, HE MOI'YT OOCIYXHBaTh CBOIO
3aI0JDKEHHOCTh WMJIM  HEUCIPABHO OCYIIECTBIIAIOT BBIIUIATY MPOIEHTOB WM OCHOBHOM CYMMBI
3aI0JDKEHHOCTH, @ TaKK€ BEPOATHOCTH TOT'0, YTO MMHU OyAET MpoBeneHa Mporenaypa OaHKpPOTCTBA HIH
(hMHAHCOBOM peopraHu3any MHOTO poaa. Kpome Toro, K TaKMM CBHIIETEIHCTBAM OTHOCSTCS HaOIIOaeMbIe
TaHHbBIE, YKa3bIBAIOIIME HA HAJIMYHE TIOAMAIONIErocs OLEHKE CHIDKEHHS OXKHJIAeMBIX OYAYIINX JIEHEeXHBIX
MMOTOKOB 1O (DMHAHCOBOMY HHCTPYMEHTY, B YAaCTHOCTH, TaKH€ KaK H3MEHEeHHE OOBEMOB MPOCPOUYEHHOU
3aI0JDKEHHOCTH I DKOHOMHYECKUX YCIOBUH, HAXOMAIINXCS B OMPENeIEHHONW B3aUMOCBS3H C OTKa3aMU OT
WCIIOTTHEHNS 0053aTENbCTB I10 BBITIJIATE TOJTOB.

Satimol u 0ebumopcrast 3a00J4CeHHOCTb

B orHOmeHMn cymMM 3aJ0JDKEHHOCTH MO 3aiiMaM © JeOMTOPCKOM 3a0KEHHOCTH, OTPaKEHHBIM II0
aMOPTH3UPOBAaHHONH CTOMMOCTH, ['pynma cHadama TPOBOAWT OLEHKY CYIIECTBOBAHUS OOBEKTHBHBIX
CBUETENIbCTB O0OECIeHeHN WHAWBHUIYadbHO 3HAYNMBIX (DMHAHCOBBIX AKTHBOB, IJIMOO COBOKYITHO IO
(PMHAHCOBBIM aKTHBAaM, HE SBISIOIIMMCS WHAWBHUIyadbHO 3HaYUMbIMH. Ecim ['pymma ompemensier, 4To
O00BEKTHBHBIC TPU3HAKH OOECIIEHEHNS WHINBUIYaIbHO OIIEHHBAEMOrO (PMHAHCOBOTO aKTHBA OTCYTCTBYIOT,
BHE 3aBHCHMOCTH OT €ro 3Ha4YUMOCTH, OHa BKJIIOYACT JAHHBIN aKTHB B TPYIMITy (PHHAHCOBBIX aKTHBOB C
AHAIOTUYHBIMH XapaKTEPUCTUKAMH KPEIUTHOTO PHCKA, a 3aTEM pacCMaTpHUBaeT NaHHbBIE aKTUBEI Ha TIPEMET
00eCIIeHEeHUsT Ha COBOKYITHOW OCHOBE.

[Ipn Hanwumm OOBEKTUBHOTO CBUACTENHCTBA ITOHECEHWS YOBITKA OT OOecIeHEeHHs cymMma yObITKa
OIICHUBAETCd KaK pa3sHHIAa MEKIy OalaHCOBOM CTOMMOCTBIO aKTHBa W MPUBEICHHOH CTOMMOCTBIO
O)KMIAaeMbIX OyIYIINX JICHEeKHBIX MMOTOKOB (0€3 yuera OyIyIuX 0)KHIaeMbIX KPEIUTHBIX YOBITKOB, KOTOpPBIE
eme He ObUM TOHeceHb). [IpuBeneHHas CTOMMOCTH pAcUeTHBIX OyAyHIMX JCHEKHBIX ITOTOKOB
JMCKOHTHPYETCST IO TepBOHAYaIbHOH (P (eKTHBHON NpOLEHTHOH craBke. Eciu mpomeHTHas craBKa IO
3aiiMy SBJISIETCS TIEPEMEHHOM, CTaBKa JMCKOHTUPOBAHUS ISl OLIEHKH yOBITKA OT 00ECIICHEHUS PEACTABISET
co0oli TeKyIIyro 3((EKTUBHYIO CTaBKY MpoIeHTa. baraHncoBas CTOMMOCTh aKTHBA CHUYKAETCSI TIOCPEICTBOM
UCIIONIb30BAHMS CUETA PE3epBa, a CyMMa yOBITKa MIPU3HAETCS B OTYETE O NPUOBLIIX U yObITKax. Hauncienue
NPOLEHTHOTO JI0XO/a IO CHIDKEHHOW OallaHCOBOW CTOMMOCTH IIPOJOJDKAETCS, OCHOBBIBAsSCh Ha
NepBOHAYaIbHOW d(P(EKTUBHOIN MPOLEHTHOH CTaBKe MO aKTHBY. 3aiiMbl BMECTE€ C COOTBETCTBYIOIIMMH
pe3epBaMU CIIMCHIBAIOTCS C OajiaHca, €CIM OTCYTCTBYET PEAJMCTUYHAs TEPCHEKTUBA MX BO3MEIICHHUS B
OyaymieM, a Bce JOCTYIHOe obecliedeHrne ObUIo peanu3oBaHo iubo mepenano ['pynme. Eciu B TeueHue
CIIEYIOLIEr0 roJja CyMMa PacdeTHOro yOBITKAa OT OOECLIEHEHHUS! YBEIUYUBACTCS JTMOO YMEHBIIAETCS BBHIY
KaKoro-im0o CoOOBITHSA, MPOM3OILIENIIEr0 IOCie NPHU3HAHMS OOECLEHEHHs, CyMMa paHee NPU3HAHHOIO
yOBITKa OT 00€CIIeHEeH I YBETMUMBACTCS JINOO YMEHBIIAETCS IOCPEACTBOM KOPPEKTUPOBKH CUETA PE3epBa.
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4. OcHoOBHBIE NOJ10KeHNs Y4eTHOH MOJUTHKH (IIPOJ0JKEeHUEe)
DHUHAHCOBbIE AKTUBBI (MIPOJAOIKEHNE)

Ecnu npeabayuiee CrinCaHuc CTOMMOCTHU q)HHaHCOBOI‘O HUHCTPYMCHTA BIIOCICACTBUU BOCCTAHABJIMBACTCH,
CyMMa BOCCTAHOBJICHUS ITPU3HACTCA B OTUCTE O HpI/I6LIII$IX n y6bITKaX.

Dunancosble uHsecmuyuu, umerowuecs 6 Haiuduu ons npoaaofcu

B oTHOmIeHUU (UHAHCOBBIX WHBECTUIMI, MMEIOIIMXCS B HAJIWYAU JUIS Tpojaaxku, [pymnma Ha KakIyro
OTYCTHYIO JaTy OHLCHHBACT HAJIWYUC O6BGKTI/IBHBIX CBUJACTCIILCTB TOr0, 4TO MHBECTULIHWA WM TI'pyIlIia
WHBECTHUIIMH MOABEPTIINCH 00ECIIEHEHUIO.

B cnyuae uHBeCTUIIMI B JIOJIEBBIE MHCTPYMEHTHI, KIACCU(DUIIMPOBAHHBIX KaK MMEIOIIMECS B HAJIMYUM JIJIS
MIPOJIaXKH, OOBEKTUBHBIC CBUJETENHLCTBA OYIyT BKIIOUATH CYIIECTBEHHOE MIIH MPOOIKUTEIIEHOE CHIDKEHUE
CIIPAaBEIJIMBOA CTOMMOCTHM WHBECTHUIMM HUKE YPOBHSI MX IE€pBOHaudalibHOW croMMocTH. Ilpu Hanmuuuu
MIPU3HAKOB OOECIICHEHWS CyMMa COBOKYITHOTO YOBITKA, OIlCHEHHAs KaK pa3HUIAa MEXKIy CTOMMOCTBIO
MPUOOPETEHUsT M TEKYIIEH CHpPaBeUIMBON CTOMMOCTBIO, 32 BBIYETOM pPaHEE MPU3HAHHOIO B OTYETE O
NPUOBUIAX M YOBITKAX yOBITKA OT OOCCIEHEHHS I10 JaHHBIM HMHBECTHIUSM, HCKIIIOUACTCS U3 MPOUYHMX
COBOKYITHBIX JIOXOJIOB M IPH3HACTCA B OTYETE O MPUOBUIAX U YObITKaX. YOBITKA OT OOECIICHEHHUS IIO
WHBECTHUIIMSIM B JIOJIEBBIC MHCTPYMEHTHI HE BOCCTAHABIMBAIOTCA YEPE3 OTYET O NMPHOBUIIX W YOBITKAX;
YBEIMYCHUE WX CIPaBEIJIMBON CTOMMOCTH ITOCIIE OOCCIICHEHMsI IPHU3HAETCS HEMOCPEICTBEHHO B COCTAaBE
MPOYMX COBOKYITHBIX JIOXOJOB.

B ciydae nonroBBIX MHCTPYMEHTOB, KIACCH(UITMPOBAHHBIX KaK WMEIOIIMECS B HAJWYUH JUIS TPOJAXKH,
o0eclieHeHHEe OIICHUBAETCS Ha OCHOBAHWU TeX YK€ KPUTEPHEB, KOTOpbIC MPHUMEHSIOTCS B OTHOIICHUH
()MHAHCOBBIX AKTUBOB, YYMUTHIBAEMBIX IO aMOPTHU3UPOBAHHOW cToMMOCTH. OJHAKO CyMMa OTpPa)KEHHOTO
yOBITKa OT OOCCIICHEHUS IPEICTABIISIET COOOW HAKOIICHHBIA yOBITOK, OIICHEHHBIH KaK pa3HUIlA MEKIY
aMOPTU3UPOBAHHOW CTOMMOCTBIO M TEKYIEH CIPaBEIJIHBON CTOMMOCTBIO, 32 BBIUETOM YOBITKA OT
o0ecIieHeHNs TI0 IAHHBIM WHBECTHIIHSIM, paHee MPU3HAHHOTO B OTYETE O MPUOBUIAX U YOBITKAX.

Hauncnenne nponeHToB B OTHOIICHUM YMEHBIIEHHOH 0ajaHCOBOM CTOMMOCTH aKTHBA IPOJOIDKAETCS II0
MIPOLICHTHOH CTaBKe, WCIOIB30BAHHOW JUI IMCKOHTHPOBAHUS OyIyIIMX NEHEKHBIX IOTOKOB C IIENBIO
OLICHKHU YOBITKa OT oOecieHeHus. [IponeHTHbIe JOX0bI OTPasKaIOTCs B cocTaBe (PMHAHCOBBIX 10X010B. Ecin
B TEUEHHE CIEYIOIEro roja CHpaBeUINBasi CTOMMOCTH JOJTOBOTO MHCTPYMEHTAa BO3pPACTaeT, W JaHHBIH
POCT MOXKHO OOBEKTHBHO CBSI3aTh C COOBITHEM, TIPOHM3OIIEAIINM TI0CIIe IPU3HAHUS YOBITKA OT 00eCIIeHeHHs
B OTYETe O MPUOBLIAX U YOBITKaX, YOBITOK OT OOECIIEHEHHS BOCCTAHABIMBALCTCS Y€pe3 OTUET O MPHUOBLIIX U
yOBITKaX.

OcHoBHBIE cpelcTBa

OCHOBHBIE CpEACTBA OTPaKEHbI MO (AKTHUECKOW CeOECTOMMOCTH, HE BKJIOYas 3aTpaThl Ha TEKyIlee
o0cCiTy’)KMBaHHUE, 32 BEIYETOM HAKOIUIEHHOI'O M3HOCA M HAKOIUICHHOTO oOecreHeHHs. Ha Kamyro oTdeTHyIo
JaTy PYKOBOJCTBO ['pymIibl ompenensier Haludue NPU3HAKOB OOECIIEHEHWS OCHOBHBIX cpeicTB. Ecmm
BBISIBJICH XOTS OBl OJMH TaKOW NpPU3HAK, PYKOBOJICTBO OIIEHMBAET BO3MEIIAEMYIO CTOMMOCTb, KOTOpas
onpernensercs Kak HanOobIasi U3 JBYX BEIWYMH: CIIPABEUIMBON CTOMMOCTH aKTHBA 32 BBIYETOM 3aTparT IO
peanu3anyu, ¢ OJHOW CTOPOHBI, M CTOMMOCTH OT HCIOJIb30BaHHs, C Jpyrod cTOpoHbl. bamaHcoBas
CTOMMOCTh aKTHBa YMEHBIIAETCS J0 BO3MENIAEMOIl CyMMBI, a pa3HHUIIa OTPaKaeTcs B KAa4yeCTBE pacxoja
(yOpITKa OT OOeciieHeH sI) B OTYETE O NPUOBUIAX U YOBITKax. Y OBITOK OT OOECLEHEHHUS aKTHBA, IPU3HAHHBIN
B TIPOLUIBIE OTYETHBIE [EPUOIbl, BOCCTAHABIMBAETCSA, €CJIM IMPOU3OLUIO H3MEHEHHE OLECHOK,
WCTIOJIB30BAHHBIX P ONPEETIeHUH BO3MEIIAEMOI CyMMBI.
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4. OcHOBHBIE OJT0KEHUS YIeTHOH MOJUTHKH (ITPOJ0JIKEHUE)

OcHoBHBIE cpecTBAa (IPOI0JIKEHHE)

M3HOC OCHOBHBIX CPENCTB, KaK MPaBHIIO, PACCUUTHIBACTCS 110 METOAY PaBHOMEPHOI'O CIIUCAHUS B TCUCHHE
pPacUeTHBIX CPOKOB IMOJIE3HOTO MCIIONB30BAHHMS C MOMEHTA, KOTJa aKTHUBbI TOTOBBI K HCIIOJIB30BaHUIO,
CJICIYIOLIIM 00pa3oM:

Cpok mosie3Hoi

Onucanue CJIYKOBI, JIeT
VirydnieHue apeHI0BaHHOW COOCTBEHHOCTH 10
3manus 10-30
Pecropannoe o6opynoBaHue 4-10
KoMnbroTeps! 1 311eKTpoHHOE 000pyI0BaHHE 4
Oducnas Mmebens 1 THBEHTaph 10
TpaHcnopTHBIE cpeacTBa 5-10

W3HoC pecTopaHHBIX OOBEKTOB BKJIIOUAETCS B COCTAB CEOECTOMMOCTH peaiM3alluy; Mpodas aMOPTU3aLUs
BKJIIOYAeTCI B COCTaB KOMMEpPYECKMX, OOMIEXO3IMCTBEHHBIX U aJMUHUCTPATHBHBIX pPacXoloB B
KOHCOJIMIMPOBAHHOM OTYETE O MPUOBUIAX M YOBITKAX.

Hauucnenne u3Hoca mpekpaiaercs JMOO MpH OTHECEHUH OOBEKTOB B COCTaB IMPEAHA3HAYCHHBIX IS
MPOAAXKH, JINOO MPH CHIATHH C YU€Ta B 3aBUCHMOCTH OT TOTO, YTO HACTYIHT PaHBIIIE.

OcrarouHasi CTOMMOCTh, CPOKHM TIOJIE3HOTO HCIOIB30BAHUS W METONBI HAYHCICHHUS aMOPTHU3AIlMd aKTHBOB
AHAM3UPYIOTCS B KOHIIE KAXKIOTO OTYETHOI'O TOAa W KOPPEKTHPYIOTCS MO0 Mepe HeoOXoAnMOCTH. Pacxombl
Ha pPEMOHT W TEXOOCIHy)KMBAaHHME OTHOCSTCS Ha 3arpaThl [0 Mepe HMX BO3HWKHOBEHHs. 3aTpaThl Ha
PEKOHCTPYKILIMIO ¥ MOACPHU3ALWIO KAMUTATN3UPYIOTCS, €CIH UMEIOTCS ABHBIE MOATBEPXKICHHUS TOTO, YTO
OHU TIPUBOJAAT K MPOJUIEHUIO CPOKA DKCILTyaTallid aKTHBOB WM K CYIIECTBEHHOMY YBEIHYEHHUIO MPHUOBLIH
CBEpX TIEPBOHAYAIHHO OLEHEHHBIX BBITOJ OT MX CTAHIAPTHOTO HCIIONB30BAaHUS, a 3aMEHEHHBIE OOBEKTHI
cnuceiBatorcs. [lpuObute wiM yOBITOK OT CIHMCAaHUS WM BBIOBITHS OCHOBHBIX CPEACTB OTHOCHUTCS Ha
(bMHAHCOBBIE PE3YIBTATHI IO MEPE BOSHUKHOBEHHUSI.

OOBEeKThl HE3aBEPIIEHHOTO CTPOMTENHCTBA OTPAXKAIOTCA I10 IEPBOHAYANBHONW CTOMMOCTH, KOTOpas
BKJIIOYA€T CTOMMOCTb CTPOUTEIBCTBA, 00OPYIOBAHUS U IPyrue NpsIMbIE 3aTPaThl, 32 BEIUETOM OOECIICHEHMS,
npu Hanuuuu. Hauncnenue n3Hoca Ha 00BbEKTHl HE3aBEPILICHHOTO CTPOUTENIBCTBA HAUMHACTCS TOIBKO MOCTE
TOT'0, KaK COOPY>KEHHBII UM yCTAHOBJICHHBIM O0OBEKT TOTOB K MPEAONIaraeMoOMy UCIOIb30BaHHIO.

HeMaTepI/laJIbeIe AKTHBbI

HemarepuanbHbple akTUBBI, MPUOOPETEHHBIE OTHEIBHO, MEPBOHAYAIBHO OLICHUBAIOTCS MO (aKTHYECKOH
croumoctd. CTOUMOCTh IPUOOPETEHNUs] HeMaTepHaIbHBIX aKTHBOB, IPHOOPETEHHBIX B paMKaX OIepauuil mo
00BbEMHEHUIO KOMIIAHUH, MPeICTaBisieT co00i CrpaBeyIuBYI0 CTOMMOCTb Ha JaTy mnpuodperenus. [locie
MEPBOHAYAIILHOTO NPHU3HAHWUSA HEMAaTEpUaIbHBIE aKTHBBI OTPAXKAIOTCA IO CTOMMOCTH HPHOOpETeHHs 3a
BBIUETOM HaKOIJICHHOW aMOPTH3allui M HAKOIIJICHHBIX YOBITKOB OT oOeclieHeHusl. HemaTepuaabHble aKTUBBI
aMOPTU3UPYIOTCS 110 METOIy PAaBHOMEPHOIO CHHCAaHHS B TEUEHHE CPOKA IIOJIE3HOI'0 HCIOIb30BAHMA,
COCTAaBIISIOIIEro OT 4 110 15 5er, n aHAIM3UPYIOTCS Ha MPeAMET 00ecLieHeHUs B CiIydae HaJu4us PU3HAKOB
BO3MOXXKHOTO OOECLIEHEHUS! HEMaTepUaJbHOro akTuBa. CpOKM aMOpPTH3alWHM aHAJU3UPYIOTCS HE MEHee
OIJHOTO pa3a B TOA B KOHIE KaXIOro OTYETHOro roza. M3MeHeHHsS OXHAAeMOro CpoKa IOJIE3HOIO
WCTIOJIB30BAHMS WIIM OXKHMJIAEMOT'0 XapaKTepa HCIONb30BAaHUSI KOHKPETHOTO aKTHUBA U MOMy4YeHHUsl Oyaymmx
9KOHOMHYECKHX BBITOJ] OT HETO YYUTBIBAIOTCS MOCPENCTBOM H3MEHEHUS CPOKa WM MOpPSIKA aMOpPTU3aLluU
(B 3aBHCHMMOCTH OT CHUTyalluM) M pacCMaTpUBAIOTCS B KauecTBE M3MEHEHMH YYETHBIX OLICHOK.
AMOpTH3aLIMOHHBIE OTUYMCIIEHHS 10 HEMAaTEPHUAIBHBIM aKTUBaM OTPAYKAIOTCSl B KOHCOJIUANPOBAHHOM OTYETE
0 TNpUOBUIAX M YOBITKax B COCTaBE PACXOAOB COIJIACHO HA3HAUYEHHMIO HEMaTepHalbHOro aktuBa. Hike
MPEACTaBIEHbl CPOKH aMOPTU3ALMH PA3HBIX TUIIOB HEMATEPHAIbHBIX aKTHBOB.

29



ITAO «Pocuntep PecropanTc Xonauar»
[Iprmedanust K KOHCOJIUIAUPOBAHHON (PMHAHCOBOM OTYETHOCTHU (IIPOJOIIKEHNUE)
(Bce cymmbl npusedenvl 8 mulcauax poccutickux pyoaei, eciu He YKa3aHo uHoe)
4. OcHoOBHBIE NOJ10KeHHUs] Y4eTHON MOJIUTHKH (NMPOJ0JIKEHHE)
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I'pynmna xanuranuzupyer eTMHOBpEMEHHbIe B3HOCHI ((ppaHIum3el), BeiTulaunBaeMble B monb3y T.G.1. Friday’s
Inc. B pamkax QpaHuaif3MHra 3a KaKIbli HOBBIH pecTopaH, OTKpHITBIM [pymmoi mox Opengom T.G.L
Friday’s. Kpome toro, ['pynna kanuTanusupyer eTuHOBPEMEHHbIC B3HOCH! ((paHIIN3bI), BHIMJIaYNBaCMbIC
Costa International Limited 3a kaxxayro HOBYIO KogeiiHio, OTKpbITYIO mon Opennom Costa. Takue B3HOCHI
aMOPTU3UPYIOTCS TI0 METOJly PaBHOMEPHOrO CIIMCaHWs B TEYEHHUE CpOKa JIOroBopa (paHYai3uHra,
COCTABJIAIOIIErO 15 ser.

['pynma obnagaer UCKIIIOYUTEIBLHBIMA TTPaBaMU apEH/Ibl U CYOapeH bl psijia MOMEIICHUI MO PeCTOPaHBbI.
Takue mpaBa yUUTBIBAIOTCS 110 NIEPBOHAYAIBHON CTOMMOCTH M aMOPTU3UPYIOTCS 110 METOAY PABHOMEPHOI'O
CITUCAHUS B TEUCHUE CPOKOB MX MOJIE3HOT'0 UCITOJIb30BAHNUS, KaK TIPABHUIIO, COCTABIIONX OT 4 70 10 mer.

3aTpaThl Ha pa3pabOTKy MPOrpPaMMHOr0 O0ECIICUSHHSI KalTUTAIM3UPYIOTCSA B COOTBETCTBUHU C TPEOOBAHUAMHU
MC®O (IAS) 38 «Hemamepuanvhvle akmugvl» MO TEPBOHAYAIHHONW CTOMMOCTA W aMOPTHU3HPYIOTCS IO
METOJly PaBHOMEPHOI'O CIIMCAHHS B TEUCHHUE PACUETHBIX CPOKOB HX IOJIE3HOTO HCIIOJIIB30BAHMS, Kak
MPABUJIO0, COCTABIISIONINX YETHIPE TOJIA.

T'yasua

I'yaeun mpencrasnser coboil cyMMy MpPEBBIMICHUS CYMMBI TEPEAaHHOTO BO3HATPaXACHUS M MPU3HAHHON
HEKOHTPOJIBHOW JONH YYacTHsl HaJ YHCTBIMH HWIACHTU(PUIUPYEMBIMH TpPHOOpPETEHHBIMH aKTUBAMH U
MIPUHSTHIME 0053aTENbCTBAMH.

Ecniu nmanHOe BO3HArpakJACHHE MEHBIIEC CIPAaBEIMBONH CTOMMOCTH YHCTHIX aKTHBOB IPHOOPETCHHOMN
JIOYEepHEH KOMIIAaHWH, Pa3HMIA NPU3HAETCS B COCTaBE MPHObUIM MM YObITKa. [locie mepBOHAaYaIbHOTO
MPHU3HAHUS TYJIBUJI OI[CHUBACTCS MO NEPBOHAYAIBHON CTOMMOCTH 33 BBIYETOM HAKOIUICHHBIX YOBITKOB OT
o0ecIieHEeHHSI.

['yaBuI He TOANIEKHUT aMOPTH3aIUKH. BMECTO 3TOro OH TeCTUPYETCsl Ha MPEAMET 00CCIICHEHUSI eXXETOIHO HITH
yamie, eciM Kakue-TiOo COOBITHS WM M3MEHEHHWE OOCTOSTENBCTB CBUJCTEIHCTBYIOT O €r0 BO3MOXXHOM
obecrieHenny. Ha maTy mprnoOpeTeHns TyABWII, IPHOOPETEHHBIN B pe3yabTaTe OMepannii Mo MpruoOpeTeHun o,
pacrpeensercs o BCeM MOApa3IeICHUSIM WK TPYIIIaM Mopa3eieHUH, FTeHEPUPYIOIIHM JICHEKHbBIC TTOTOKH
(IITAIT), xoTopble, Kak OXUAAETCs, MOTY4aT BBITOABI OT OOBEAWHEHHsS, HE3aBHCUMO OT (pakTa OTHECEHHS
MPOYMX aKTHBOB U 00s13aTebCTB [ PYNITBI K YKa3aHHBIM MTOIPA3ISTICHUSIM HITH TPYIIIaM MOpa3eeHHH.

OOGecrieHeHNE TYIBIIIA ONIPEIEISETCS ITyTeM OLEHKH BO3MEIIAeMOH CTOMMOCTH ITOpAa3IeieHus (MM TPYIIIBI
MIO/Ipa3/IEeIIeHNH ), TEHEPUPYIONINX JICHEKHBIE TIOTOKH, Ha KOTOPbIE OTHECEH TYJIBWII. Y OBITOK OT 00eCIICHEHHS
MIPU3HAETCSI, €CIIM BO3MEIIaeMasi CTOMMOCTB MTOAPA3IeIeHHNs, TeHEPUPYIOIIETO ICHEKHBIE TOTOKH, MEHBIIIE €ro
0aaHCOBOM CTOMMOCTH. Y OBITOK OT 0OeCIIeHeHHS TYABMIIa HE MOXKET OBITh IEpEeHeCeH Ha OJyIIre IePUOIbL.
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4. OcHoOBHBIE TOJ0KeHNs] YYeTHOH MOJUTHKH (IIPOJ0JKeHHE)
Oo0ecueHenne He(pMHAHCOBBIX AKTHBOB

Ha xaxmyro oruerHyro jpaty ['pynma OCYIIECTBIISET MPOBEPKY OallaHCOBOM CTOMMOCTH CBOUX
MaTepuaIbHBIX U HEMATePHAIBLHBIX AKTUBOB C TE€M, YTOOBI OIPEICITUTh UMEIOTCS JIU IPU3HAKH 00CCI[CHEHHUS
3THUX aKTUBOB. B ciyyae OOHapyKeHHs] TaKMX MPHU3HAKOB PACCUUTHIBACTCS BO3MeEIIaeMas CTOMMOCTh
COOTBETCTBYIOIIEI0 aKTHBa C IEIbIO ONpEACIeHHs pa3Mepa yObITKa OT OOeCIeHEeHHUs (eCiu TaKOBBIC
uMeroTcs). B Tex ciydasx, KOrja ONpENeNIuTh BO3MEIMIAEMYI0 CTOMMOCTH OTICIBHOT'O AaKTHBA HE
MIPEICTaBIIACTCS BO3MOXHBIM, ['pymma OIEHWBAaeT BO3MEIMIAEMYIO CTOMMOCTH CIMHHIIBI, TEHEPHUPYIOUISH
JICHEKHbIE TTIOTOKH, K KOTOPO OTHOCUTCS] TAKOW aKTHUB.

Bo3MeriiaemMasi cTOMMOCTh TMPEACTABISET COOOM HAMOOJBIIYI0 M3 CIAEAYIONIMX BEIMYWH: CIPaBEIINBOM
CTOMMOCTH aKTHBA, 32 BEIYETOM 3aTpPaT HA peau3alliio, U MOJIE3HOH CTOMMOCTH OT MCIOJIh30BAaHUS aKTHBA.
[Ipu oleHKEe MONE3HOM CTOMMOCTH OT HCIIONB30BAHUS IIpearojiaracMbie OyIylIne JCHEKHBIC TOTOKH
JUCKOHTHUPYIOTCS JI0 TEKYIIIEH CTOMMOCTH aKTHBOB C MCITOJb30BaHUEM KO3 (DUIIMEHTa TUCKOHTUPOBAHUS 10
HaJIOr000JIOKEHHS, OTPAKAOIIET0 TEKYIIYIO PHIHOYHYIO OIEHKY CTOMMOCTH JICHEI BO BPEMEHHU M PHCKOB,
CrenMu(UUYHBIX IS aKTHBa, B OTHOIIEHWHW KOTOPOTO OIlCHKa OyAylmxX JIeHEKHBIX TIOTOKOB HE
KOPPEKTHUPOBAJIACH.

Eciu Tekyiasi CTOMMOCTh aKTHBAa WM CIUHHIIBI, TSHEPUPYIOIICH ICHEKHBIC MOTOKH, MPEBBINIACT €ro
BO3MEMIAEMYIO CTOMMOCTB, TEKYyIas CTOMMOCTh TaKOTO aKTHWBa (€AMHMIIBI) JOJDKHA OBITH YMEHBIICHA O
BO3MEIIAEMOI CTOMMOCTH. Y OBITOK OT 00ECITCHEHHUS OTPa’KaeTCs HEMOCPEACTBEHHO B OTUYETE O COBOKYITHOM
JIOXOJIE.

B ciydae mocnenyronero BOCCTAHOBJICHHUS YOBITKOB OT OOCCIGHEHWs, OajaHcoBas CTOMMOCTb aKTHBa
(eMHUIIBI, TEHEPUPYIOIICH JICHEKHBIE IOTOKH ) YBEITMYUBAETCS IO CYMMBI, IIOyYeHHON B PE3yIbTaTe HOBON
OICHKH €r0 BO3MEINAeMOil CTOMMOCTH TaKHUM 00pa3oM, YTOOBbI Takas YBEIHUYCHHAs CyMMa HE MpEBbIIIaa
0aaHCOBYIO CTOMMOCTbH, KOTOpasi Oblia OBl OmpezeneHa, eciid Obl B MPEIbIIyIie TOAbpl He OBLI MpH3HAH
yOBITOK OT OOECIIeHeHHs aKTHBa (EIMHHIIBI, TEHEPUPYIOIIeH NeHeKHbIe MoTokH). JIroboe BoccTaHOBIIEHHE
yOBITKa OT OOECIICHEHUS OTPAKACTCS HEMTOCPENCTBEHHO B COCTABE OTYETA O COBOKYITHOM J0XOJIC.

VYOBITKH OT 00€CIIeHEHNS, BOHUKAIOIINE B PE3yIbTaTe HEMPEPHIBHOM AEATENEHOCTH, IPU3HAIOTCS B OTYETE
0 MpHUOBLIAX U yOBITKAX.

Ha kaxnmyto orderHyio maty ['pynma ompenmenser, MMEIOTCS JIM NMPHU3HAKH TOTO, YTO paHee NMpH3HAHHBIC
YOBITKH OT OOECIICHEHHsI aKTHBa, 33 MCKIIOYEHHEM Ty/IBHJIA, OOJbIIE HE CYHIECTBYIOT HJIM COKPATHIIHCH.
Ecnm Takoil mpusHak mMmeercs, I'pynma paccuuThIBaeT BO3MEIIAEMYIO CTOMMOCTh AKTHBA WIJIM EIMHUIIBL,
TeHEepHUPYIOIIeH NeHEKHBbIE MOTOKH. PaHee NpU3HAHHBIE YOBITKHM OT OOECIICHEHHsI BOCCTAHABIMBAIOTCS
TOJIEKO B TOM CITydae, €CcI UMeJI0 MECTO U3MEHEHHUE B OI[EHKE, KOTOpasi HCIOIb30Baach sl OIpeIeIeHUs
BO3MEIAEMOH CTOMMOCTH AaKTHBa, CO BPEMEHH IIOCICJHEr0 IPH3HAHUS YOBITKA OT OOECHEeHEHHS.
BoccraHoBiieHHe OrpaHMYEHO TakKMM 00pa3oM, 4TO OajJaHCOBas CTOMMOCTh AKTHBAa HE IPEBBIIIAET €ro
BO3MEIIAEMOH CTOMMOCTH, a TaKKe HE MOXET IPEBHIIIaTh OAalaHCOBYI0 CTOMMOCTB, 32 BBIYETOM
aMOPTH3aLMH, TI0 KOTOPOH JIaHHBIH aKTHB ITPU3HABAJICS OBl B CITydae, €ClIU B MPEeIbIAyIIe roabl He ObLT ObI
NpU3HaH yOBITOK OT oOecrieHeHus. Takoe BOCCTaHOBJIEHHE CTOMMOCTH TPU3HAETCS B OTYETE O MPHOBUIAX U
yOBITKAX.
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[Ipu nporuo3npoBaHuH AEHEKHBIX TOTOKOB [ pyTina ncnoias3yeT cieayroye KItoueBble oKa3aTeNu:

Temnvl pocma — cpelHUE TEMIIBI POCTA, UCIONb3YEMBIE B IIPOTHO3aX ACHEKHBIX IIOTOKOB, IPEICTABIAIOT
co00if HEe3aBHUCHMYIO OLIEHKY Oxuaaemoro pocta Bamooro Buyrpennero Ilpomykra (manee «BBII») B
3aBUCUMOCTH OT CTpPaHbl OCYIICCTBIICHUA ACATCIBHOCTH B TCUCHUEC IPOTHO3HOI'O IMEPUOaA,

Yposenv ungprsyuu — TMporHo3 pocra HMHICKCOB MOTPEOMTENBLCKUX IIEH, TONYyYEHHBIX M3 BHEIIHUX
HE3aBUCUMBIX HCTOYHUKOB;

Temnvr pocma 3apabomnou niamesl — BHYTPSHHSS OLIEHKA, pacCUMTaHHAas Ha 0a3e COOCTBEHHBIX
(akTUYEeCKHX JaHHBIX O TeMIax pocTa 3apa0OTHOM IUIaThl M BHEIIHMX IPOTHO30B HMHJIEKCOB
MOTPEOUTENIbCKUX IICH;

Cmaska Ouckoumuposanusi — TEKyllas PHIHOYHAS OIEHKA PUCKOB, KOTOPYI0 MOXXHO OTHECTH K KaXKJOH
reHeppr}omeﬁ CANHULE C YUECTOM BpeMeHHOﬁ CTOUMOCTH ACHET U APYIrUX pa3jINdHbIX PUCKOB, KOTOPbLIC HE
ObLIIM BKJIFOYEHBI B IIPOrHO3bl JCHEKHBIX ITOTOKOB. CraBka JUCKOHTUPOBAHUA PACCUHUTBIBACTCA C YUCTOM
ocobennocrelt [ pynmsl u cpemHeB3BemieHHol cronmocty Karrana (WACC).

[Ipu orieHKe HaaU4UKsl 00SCIIEHEHUS 110 ONPESICHHBIM aKTUBaM PUMEHSIOTCS CSAYIOIINE KPUTEPHH:
T'yosun

I'ynBun Tectupyercst Ha oOecIieHeHre eKeroaHo (110 cocTosHuio Ha 31 mexadps), a Takke B caydasx, Kormua
COOBITHS MITH OOCTOSITEIHCTBA YKA3BIBAIOT HA TO, UTO €ro 0ajaHCcoBas CTOMMOCTh MOXET OBITh 0OeCIICHEHA.
OOeccrieHeHME TyABHJIA ONPEIACIAETCS IIyTeM OLEHKA BO3MEIIAEMOW CTOMMOCTH —IOJApPAa3JeiICHUH,
TCHEPUPYIOIIUX JICHEKHBIC TTOTOKH (MM TPYIIBI MOJpa3eieHUl, TCHEPUPYIONHX JICHESKHbBIE TTOTOKH), K
KOTOPBIM OTHOCHTCS TYABHJI. Ecnu Bo3MemaeMasi CTOMMOCTD MOAPa3IeicHUi, TCHEPUPYIOIINX JICHEKHBIC
MIOTOKH, MEHbIIIe WX O0allaHCOBOM CTOMMOCTH, TO TpH3HAeTcs YOBITOK OT oOecieHeHws. Y OBITOK OT
o0ecCIieHeHNs TYABIIIA HE MOJKET OBITh BOCCTAHOBJIEH B OYAYIINX ITEPHOIAX.

Hemamepuaﬂbnble aAKmuebl
HeMaTepI/IaJ'ILHLIe AKTHUBbBI C HCEOIPEACICHHBIM CpPOKOM IIOJI€E3HOr0 HCIIOJIB30BaHUA TECTUPYIOTCA Ha

obecIieHeHNE eXEer0/IHO TI0 COCTOSHHIO Ha 31 nekadps, a Takke eclii 00CTOATENBCTBA YKa3bIBAIOT HA TO, YTO
nx OajgaHcoBasg CTOMMOCTE MOIJIa OOECIIEHUTECS.
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3anacel

3amnacsel, BKIIOYAIONTNE TPOAYKTHI MUTAHUS, HATUTKU U JPYTHE MPOJOBOIHCTBEHHBIE ITPUIIACHL, OTPAXKAIOTCS
[0 HAaWMEHBIIEH W3 JBYX BEIMYMH: CeO0ECTOMMOCTH W BO3MOXKHOW 4YHCTOM IIGHE pealiu3alluu.
Ce0ecToMMOCTh 3amacoB OMPEACISISTCS METOJOM CPEIHEB3BEIICHHOW CTOMMOCTH W BKJIFOYAET PaCXOIbI,
CBS3aHHBIE C HUX MPHOOPETCHHUEM, [OCTABKOH B HBIHCIIHEE MECTOHAXOXJICHUE W IPHUBEICHHEM B
CYIIIECTBYIOITEE cocTOsTHUE. UncTas BO3MOXKHAS [IeHA pean3alluid — 3TO pacueTHas [eHa pealn3aiiy B X0Ae
OOBIYHOM JICATEIBHOCTH 32 BBIYETOM IPE/IIOIaraeMbIX PacXo0B MPH MPOJIaKeE.

B cnyuae nponaxku 3amacos, OajlaHCOBasi CTOMMOCTb TAKMX 3aIlacOB IPU3HAETCS B COCTABE PacXoloB U
OTpPa’)kaercst B cOcTaBe Ce0ECTOMMOCTH pPeaM3allii B OTYETE O COBOKYITHOM JIOXOZI€ B TOM IIE€pUOJE, B
KOTOPOM IPU3HAETCS COOTBETCTBYIOIIASA BBHIPYUKA.

Cy'MMa CIIMCaHUs CTOMMOCTH 3aIiacoB 0O YHCTOM CTOMMOCTH pcajin3daiii U BCEX Y6I)ITKOB 10 3aracam
MIPU3HACTCA B COCTABE€ PAaCXOoaO0B IO TEM KE CTAaTbAM B OTYETE O HpI/I6LIJ'I$IX nu y6I)ITKaX Mo MEpE CriMCaHus
NN TIOHCCCHUS y6I)ITKa. CyMMa BOCCTAHOBJICHUS CIIMCAHHBIX 3allaCoOB, BO3HUKAKOIIAA B PE3YJIbTATC
YBCINYCHUSA YHCTOM CTOUMOCTH pcaim3annu, OTpaXacTCd KaK YMCHBUICHHE CTOMMOCTH 3allacoB,
IMPU3HAHHBIX B COCTaBE paCXo0B B IICPHUOAC, B KOTOPOM BOCCTAHOBJICHUE UMEIIO MECTO.

HaJuor na }.IOﬁaB.]'leHHle CTOMMOCTD

B cooTBercTBMM C HaJOTOBBIM 3aKOHOAATENbCTBOM Poccmiickoit ®@enepanmmu u crpan CHIT manor Ha
nobasiennyro cromMmocts (HIC) mo mproOpeTeHHBIM TOBapaM M YCIyTaM TOUISKHT BO3MEIICHUIO ITyTeM
3auera MpOTHB CyMMBI 3agomkeHHocTd o H/IC, mauucnsemoro Ha peann3yemMyro MPOAYKIHIO M YCIYTH
I'pynmsi.

HJC nomnexur ymiaTte B roCcyIapCTBEHHBIA OOUKET MOCIE peaju3alii MPOLYKLNH, BBIIONHEHUS padoT
WIM OKA3aHUs YCJIYyT U BBICTABJICHHUS CUETOB, a TAKOKE IOCIE MOJNyYeHHs MPeNoIlIaThl OT MOKyHaTened U
3aka3zunkoB. H/IC mo mproOpereHHpIM TOBapaM U yCIIyraM BBIYATAETCS U3 CyMMEI 3afo0mkeHHocTH o HJ(C,
Jla’ke €CJIM PacdeThl 110 HUM He ObLIM 3aBEpILICHBI Ha OTUYETHYIO Aaty. IIpu co3ganuu pesepBa oA CHIDKEHHE
CTOMMOCTH JAEOMTOPCKON 3aJI0JKEHHOCTH PE3EPBUPYETCSl BCSI CyMMa COMHHUTEIBHOM 3al0/DKEHHOCTH,
piirouast HIIC.

HJC x Bo3Mmemenuto Bo3HukaeT, korma cymma HJIC mo mproOpeTeHHBIM TOBapaM M yCIIyTaM MPEBBIIIaeT
H/C, oTHOCAmMIICS K pealn3auuy IPOAYKIIHH U YCIIYT.

JleduTopcKas 3a/10/KEHHOCTD

Jlebutopckas 3a701KEHHOCTh, B OCHOBHOM MMEIOIIAsT KPATKOCPOUYHBI XapaKTep, OTpa)aeTcs U MPU3HAeTCs
B CYMME BBICTABIICHHOTO CYeTa 3a BBIUETOM pe3epBa TOJ CHIIKCHHE CTOMMOCTH JeOUTOPCKOM
3aJ0JKEHHOCTH.

PesepB co3nmaercs mpu HATWYMU OOBEKTHBHBIX CBHJCTEIBLCTB TOr0, 4To ['pyIma HE CMOXET B3bICKATh
3aJI0JDKEHHOCTh. Y4eT 00eCIIeHeHHO! 3a/I0JKEHHOCTH TPEKpaIaercs B MOMEHT MPU3HAHUS €€ B KauecTBe
OE3HAICKHOM.
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I[enemnble CpeaACTBa U UX IKBUBAJICHTBI

I[CHG)KHLIG CpeacTBa U HUX DKBUBAJICHTBHI, OTPAKCHHBIC B OTYCTEC O (bl/IHaHCOBOM IMOJIOKCHUH, BKIIHOYAIOT
ACHCKHBIC CPCIACTBAa B 0aHKax W HaJHYHBIE ACHCIKHBIC CPCACTBA, ACHCXKHBIC CPEACTBA B IIYTHU, d@ TAKIKE
KpaTKOCPOYHBIC JCTIO3UTHI C ICPBOHAYAJIbHBIM CPOKOM IIOralliCHUA HE boiee TPEX MCECAIICB.

Kanuran
Yemasnwouit kanuman

OOBIKHOBEHHBIE aKIIMK OTPAXKAIOTCSI B COCTaBe KamuTaja. 3aTpaThl HAa OILUIATY YCIYT TPETHUM CTOPOHAM,
HEIIOCPEJACTBEHHO CBSI3aHHBIE C BBIIYCKOM HOBBIX AaKIUH, OTPa)kalOTCd B COCTaBE KallMTajla Kak
YMEHBIIEHHE CYMMBI, MOJy4YE€HHON B pe3yibTaTe AaHHOM smuccuu. CymMMa NpEBBINIEHHS CIPaBEATHMBON
CTOMMOCTH TIOJTYYEHHBIX CPENCTB HaJ, HOMHHAIBHOM CTOMMOCTHIO BBINMYIIEHHBIX aKIUH OTpa’kaeTcs Kak
JOTIOJTHUTENTFHBIA KaIlUTal.

Jlusuoernowt

JMBUACHABI OTPaXKAIOTCS MPH YCTAHOBJICHMM IIpaBa aKIIMOHEPOB Ha MojydeHWe BbimiaThl. CoOriacHo
MC®O (IAS) 10 «Cobvimuss nocre omuemno20 nepuooa» ITUBUACHABI 3a IIEPUOI, 3a KOTOPBIH
MMOArOTOBJICHA (PMHAHCOBAs OTYETHOCTh, PEKOMCHIOBAaHHBIC HIIM OOBSIBIICHHBIC IIOCIIC OTUYETHOM AAThI, HO 110
JaThl yTBEPKACHUS (PMHAHCOBOM OTUYETHOCTH, HE IIPU3HAIOTCS B COCTaBE 00SI3aTEIILCTR.

Cobcmeennvie BbIKYNJIEHHblIE AKYUU

CoOCTBEHHBIC JTOJIEBBIE WHCTPYMEHTHI, ITOBTOPHO MPHOOpETeHHBIC [ pymmoii (coOCTBEHHBIE BHIKYIUICHHEBIC
aKIUK), OTPAXKAIOTCSA MO (PAaKTHUECKOM CTOMMOCTH W BBIYMTAIOTCS W3 CYMMBI Kamutana. [Ipu Tokymke,
MpoJiaXke, BBIMYCKE WM AHHYJIMPOBAHWH COOCTBEHHBIX akimuid ['pynmbl TpuUObUTL WM yOBITOK HE
oTpakaeTcss B oTdeTe O MpHObUIAX u yObITKax. COOCTBEHHBIE aKIMHM HE TPHU3HAIOTCS B KadecTBe
(PMHAHCOBOTO aKTHBA BHE 3aBUCUMOCTH OT IPUYHHBI, IT0 KOTOPOW OHU OBLIM TOBTOPHO MPHOOPETEHEI.

dunancosbie 00513aTEILCTBA
Ilepsonauansrnoe npusnanue u oyeHKa

dunaHCcOBBIE 00s3aTeNbCTBa, Haxomsmmecs B chepe neiicteus MCDO (IAS) 39, B 3aBUCHMOCTH OT
CHTYyallUM KJIacCH(GUIMPYIOTCS KaK (UHAHCOBBIE 0053aTENbCTBA, ITEPEOICHUBAEMBIC IO CIIPABEIIMBON
CTOMMOCTH dYepe3 NMPHOBUIb WIIM YOBITOK, KPEOUTHl M 3aWMCTBOBAHMS WJIM HPOU3BOAHBIC MHCTPYMEHTHI,
ONpeNeNieHHbIe B KAa4eCTBE MHCTPYMEHTOB XEIKHPOBaHHA Npu 3()(eKTHBHOM XemkupoBaHuH. [ 'pymma
Ki1accuuIupyer cBou (MHAHCOBBIE 0053aTENBCTBA MIPU HX EPBOHAYATIHHOM MTPU3HAHUH.

duHaHCOBBIC 00s13aTeNnbCTRA NEPBOHAYAIILHO MPU3HAIOTCA 10 CIIp aBe,I[J'IPIBOfI CTOUMMOCTH,

CKOppeKTI/IpOBaHHOfl B ClIyda€ KpCIUTOB U 3aMCTBOBaHMII Ha HCNOCPEACTBCHHO CBA3dHHBIC C HUMU
TPAH3aKIIMOHHBIC U3JICPIKKU.
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DuHaHCOBbBIE 00513aTeIbCTBA (IPOI0JIKEHHE)
ITocneoyrowan oyenka
[Nocnenyromas oneHKa GUHAHCOBBIX 0053aTENBCTB 3aBUCHT OT MX KIACCH(PUKAIIUH CIEAYIOIUM 00pa3oM:

Qunancosvie 0053amenbCmMed, NepeoyeHusaemMvle No CRPAGeOIUsol CMOUMOCMU Yepe3 Npudblib Ulu
VOLIMOK

Kareropus «puHaHCcOBBIC 0053aTEILCTBA, IIEPEOLICHUBAEMBIC 110 CIIPABEAJIMBON CTOMMOCTH Yepe3 MPUObLIb
WK yOBITOK» BKJIOYAaeT (DMHAHCOBBIC 0053aTEIbCTBA, MPEIHA3HAUYCHHBIC IJI1 TOPrOBJIM, W (PUHAHCOBBIC
00513aTeNIbCTBA, OIpPECICHHbIC TPU IIEPBOHAYAIBHOM IPU3HAHUU B KAueCTBE MEPEOICHUBACMBIX I10
CIPaBeUINBOI CTOMMOCTH Yepe3 MPHOBLTH HIIN YOBITOK.

duHaHCOBBIE 00S3aTENIbCTBA KIACCU(DULIMPYIOTCS KaK IMpeAHa3Ha4YeHHBbIC Ui TOPIOBIH, €CJIA OHH
MPUOOPETEHbl ¢ LEIbI0 NPOAAXKU B ONimKaiiieM OyaymieM. OTa KaTeropusi BKJIIOYAET IPOM3BOJIHBIC
(pMHAHCOBBIE HMHCTPYMEHTBHI, B KOTOPBIX yd4acTByeT I'pyIilia, HE COOTBETCTBYIOIIHME KPUTEPUSAM ydera
xemkupoBanus coriiacHo MC®PO (IAS) 39. Jloxomabl i pacxo/ibl 10 00sI3aTEILCTBAM, IPEIHA3HAYCHHBIM JIJIs
TOPI'OBJIM, MPU3HAIOTCS B OTYETE O NPUOBLIAX M yObITKax. [ pynmna He nMeeT (PMHAHCOBBIX 00S3aTENLCTB,
OTHECEHHBIX €I0 TMpPH IEePBOHAYAILHOM MNPU3HAHWM K KATErOpHH IIEPEOIICHUBAEMBIX MO CHPABEIIHBOI
CTOMMOCTH Yepe3 MPUOBLIEL WA YOBITOK.

Kpeoumut u 3atimor

KpenuTer 1 KpemuTHBIE TMHUH TEPBOHAYAIBLHO OTPAXAIOTCS IO CIPABEIMBONH CTOMMOCTH TIONydE€HHBIX
CPEICTB 3a BBIYETOM NOHECEHHBIX 3aTpaTr mo caenke. Ilocie mepBOHAYANBPHOTO TPHU3HAHUS KPETUTHl U
KPEAUTHBIE JIMHUW OTPaXAIOTCS MO0 aMOPTH3UPOBAHHOH CTOMMOCTA C WCHOJIB30BAaHHUEM METOZA
3¢ (ekTHBHOI CTaBKM MPOIEHTA; pa3HUIlA MEKIY CIPaBEIIMBONW CTOMMOCTHIO TOIYYEHHBIX CPEACTB (3a
BBIUETOM 3aTpaT IO CJeNKe) M CyMMOH K IIOTalIeHHI0 OTpajkaeTcsl KakK IMPOIEHTHBIE PAacXOAbl Ha
MPOTSDKEHUH CPOKa KPEIHTa.

CoOTBETCTBYIONINE TOXOABI M PACXOABl MPU3HAIOTCA B OTYETE O MPHUOBUIAX M YOBITKAX MPH MPEKpaIleHIH
MIPU3HAHKS 0043aTENBCTB, a TAKKE IO Mepe HAYHUCICHUS aMOPTH3AIlIH.

Obsazamenvcmea neped NApmMHepami

o 2007 roga I'pynma 3akmrouniia ¢ TPETBUMHU CTOPOHAMHU (J1ajiee — «IapTHEPHI») TAPTHEPCKUE COTTIAIICHUS
B OTHOUIEHUHM OTKPBITUSI U IKCIUTyaTallud HOBBIX PECTOPAHOB. B COOTBETCTBMM C 3TUMH COIJIAIICHUSIMU
MapTHEPHl MMEIOT NPaBO Ha JOMIO MPHOBUIM TOTO WM HWHOIO DPECTOpaHa WM TPYIIBl PECTOPAHOB
MPONOPIUOHAIBHO 00bEMY IE€PBOHAYAIBHO OCYLIECTBICHHBIX MMH HHBECTHLMH B ICHEXHOH Qopme.
VYmpaBieHue JaHHBIMH ~ pECTOpaHaMu  ocymiectsiser ['pynma. I'pynma mnpusHaer B cBOeH
KOHCOJIMINPOBAaHHOM ()MHAHCOBOH OTYETHOCTH BCE aKTHBBI U 00s3aTENILCTBA PECTOPAHOB, A TAKXKE BCE
JI0XOJIBl U pacxoppl o ux AesrensHocTH. Kpome Toro, ['pymnna npusHaeTr o0si3aTenbeTBa nepes napTHepamu
10 yKa3aHHBIM NapTHEPCKUM COTJIAILECHUSIM.

Hexoropsie 3 nodepnux mnpeanpusituii ['pynmsl B Poccun nu CHIT yupexnenst B ¢opme obmiectB ¢

OFpaHquHHOﬁ OTBCTCTBCHHOCTBHIO U UMCHKOT HCCKOJIbKMX YYaCTHUKOB (I/IHI/I HapTHCpOB). Ka)K,Z[BIfI Y4YaCTHHUK
HUMECT MPaBO HaA PACIIPEACIICHUC HpI/I6BIJ'II/I B CyMMC, HpOHOpHI/IOHaHBHOﬁ €ro n0JIC ydacTus.
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DuHaHCOBbIE 00513aTEeILCTBA (IIPO0JIKEHE)

Ecnu ydacTHMK TpHHUMaeT pelleHHe O BbIXoJe W3 O0O0IIecTBa, IMOCIeAHEe OO0SI3aHO BBIIUIATHUTH EMY
(haKTHUECKYI0 CTOMMOCTH €ro JONU YYacTHsl, KOTOpasl ONpeAessieTcsl MPOMOPUUOHATBHO pUHAIeKAIEH
eMy J0Jie B YMCTBIX aKTHBaxX OOIIECTBAa COIIACHO JaHHBIM OyXrainTepckoro ydera. Takum oOpazom, HoIs
ydacTus apTHEPOB B JAHHBIX OOIIECTBAX C OTPAaHWYECHHOW OTBETCTBEHHOCTHIO U MPEAOCTABICHHEIE 3aiMbI
KJIacCH(UIMPYIOTCS B KOHCOIUUPOBAHHOM OTYETe O (PMHAHCOBOM IOJIOKEHUHU [ pynibl Kak 00s13aTelbCcTBa
nepes] mapTHepamu.

Pasuuia Mexay 0alaHCOBOM CTOMMOCTBIO 00s3aTEbCTB MApPTHEPOB, CBA3aHHBIX C MPUOOPETESHHOMN J0JIeH
y4acTusi, U BO3HATPa)JICHWEM, YIUIAYeHHBIM 3a TPHOOpPETEHHWE IO Yy4acTHs, MPU3HAETCS B COCTaBe
(hMHAHCOBBIX PACXOJIOB.

Hpekpameuue RPpUSHARUA

@duHaHCOBOE 00s13aTENbCTBO IIPEKpAIIAaeT IPU3HABATbCS B OTYETE O (PMHAHCOBOM IIOJIOKEHHUHM, €CIIU
00513aTENbCTBO MOralleHO, aHHYJINPOBaHO, UM CPOK €ro JIeHCTBUS HCTEK.

Ecrmu cymectByromee (uHaHCOBOE 0053aTENBCTBO 3aMEHSETCS JIPYTUM 00S3aTENbCTBOM IIEpel] TEM JKe
KPEAUTOPOM, Ha CYIIECTBEHHO OTJIMYAIOMIMXCS YCIOBHSX, WM €CIH YCIOBHS CYIIECTBYIOIIETrO
00s13aTeNbCTBA 3HAUYNTENFHO M3MEHEHBI, TaKas 3aMeHa FIIM W3MEHEHMsI YYUTBHIBAIOTCS KakK IMpEeKpaiieHue
MIPU3HAHMS TIEPBOHAYANBHOTO 00S3aTENbCTBA M HAYAIO MPU3HAHHUA HOBOTO 0O0S3aTENBbCTBA, a Pa3HHIA B
0anaHCcOBOW CTOMMOCTH MIPU3HAETCS B OTYETE O MPUOBLUISAX WK YOBITKAX.

B3anmo3zader q)I/IHaHCOBLlX HHCTPYMEHTOB

@duHaHCOBBIE aKTHBBI M (HHAHCOBBIE O00S3aTENbCTBA TOAJICKAT B3aMMO3aueTy, a 4YHCTas CymMMa -
MPEACTABIICHUIO B KOHCOIMIUPOBAHHOM OTYETe O (PMHAHCOBOM ITOJOKEHHUHU TOrAa M TOJBKO TOrJA, KOrjaa
HMMEETCSl OCYIIECTBHMOE B HACTOSIIMI MOMEHT IOpUMYECKOE MTPABO HA B3aMMO3a4eT MPU3HAHHBIX CYMM, a
TaK)Ke HaMEPCHHE IIPOM3BECTH pacueT Ha HETTO-OCHOBE, JU0O pealn30BaTh aKTUBBI U OJHOBPEMEHHO C 3THM
IOracuTh 0053aTeIbCTBA.

CnpaseljiuBasi CTOMMOCTb (PUHAHCOBBIX HHCTPYMEHTOB

CropaBennuBasi CTOMMOCTb (DMHAHCOBBIX HHCTPYMEHTOB, AaKTHBHO OOpAaIlarOIIMXCS HA  PBIHKAX,
ompeznesnsiercss Ha KaKAyI0 OTYETHYIO JaTy MCXOAS M3 PHIHOYHBIX WM AWIEPCKUX KOTHPOBOK (B KOPOTKOI
MO3ULIUU — MO IIEHE NPEeNIOKEHHUs, B JUIMHHOM — IO LieHe cmpoca) 6e3 BblUeTa 3arpar mo cuenke. Jis
(MHAHCOBBIX WHCTPYMEHTOB, HE KOTHUPYIOIIMXCS Ha AKTUBHOM pbIHKE, CIPaBEAJHMBas CTOUMOCTh
OIpeessieTcs: IIyTeM IPUMEHEHHSI COOTBETCTBYIOIINX METOANK OLICHKH.

Takue MCTOAUKH MOTI'YyT BKJIFOYATh HUCIIOJB30BAHUC ICH HCAABHO IMPOBCACHHBIX Ha KOMMGp‘IeCKOI\/II OCHOBC

CACIOK, HCIIOJIb30BAaHUC TeKyH.Ieﬁ CHpaBeZUIPIBOﬁ CTOMMOCTH QAHAJIOTMYHBIX HWHCTPYMCHTOB, aHAJIN3
AUCKOHTUPOBAHHBIX JCHCKHBIX ITOTOKOB, oo APYrue MOACIu OLCHKHU.
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AMOpTI/I?.I/IpOBaHHaﬂ CTOMMOCTDb (l)I/IHaHCOBI)IX HHCTPYMEHTOB

AMOpPTU3UPOBaHHAST CTOMMOCTh PACCUUTHIBAETCS C MCIIONb30BaHHWEM MeTozla d((EKTHBHONW MPOLEHTHON
CTaBKH 3a BBIYETOM Pe3epBa Ha 00ecCIieHEeHHE U BBITUIAT WIIM CHIKEHHUSI OCHOBHOM CYMMBI 3aJI0JKEHHOCTH. B
pacuere y4YMTHIBAIOTCS JIIOObIe HaJ0AaBKM WM CKHIKU TpPU NPUOOPETEHWH aKTHBa, a TAaKKE 3aTpaThl 10
CHIENIKE M JIpyTUe BBITUIATHI, SBIISIOIIUECS HEOThEMIIEMOM 4acThio d()EeKTHBHOM MPOIEHTHON CTABKH.

Apenaa

@dunHaHCOBas apeHAa, MO KOTOpoi K I'pymme mepexoisT MpakTHUYECKH BCE PUCKH M BBITOMBI, CBS3aHHBIE C
BJIQZICHWEM apeHJOBAHHBIM AaKTHUBOM, KaNHUTAJU3UpYyeTCs Ha JaTy Hauyajda apeHJHbIX OTHOIIEHUH o
CIpPaBeVINBOM CTOMMOCTH apEeHJOBAHHOIO WMYIIECTBa, WM, €CIM 3Ta CyMMa MeEHblIe, — 0
TVCKOHTUPOBAHHOW CTOMMOCTH MHUHUMAJBHBIX apEHAHBIX TUIATEXKeH. ApEeHIHbIE MIIaTeXH PacTIPEeleNIioTCs
MEKIY CTOUMOCTBIO ()MHAHCUPOBAHUS U YMEHBIIEHHEM OCHOBHOIM CYMMBI 00513aTENIbCTBA 110 apEH I TAKHM
o0pa3oM, 4TOOBI MONY4YHJIAch ITOCTOSHHAs CTaBKa IPOICHTa HAa HEHOTAIICHHYI0 CYyMMY OOs3aTelbCTBA.
CroumocTh (prHaHCHPOBAHUS OTHOCUTCS Ha (DMHAHCOBBIE PACXOMBI.

IlomnTrika B OTHONIIEHWH M3HOCA ApCHAYEMBIX aMOPTU3HUPYCEMBIX AaKTHBOB COOTBETCTBYCT IIOJIMTUKE,
HpHMeHHeMOﬁ B OTHOIIIEHHWH COOCTBEHHEBIX aKTHBOB.

Ecmu y ['pynmsr oTcyTcTByeT 000CHOBaHHAsI YBEPEHHOCTH B TOM, YTO OHA IOIYYUT IPaBO COOCTBEHHOCTH Ha
3TOT aKTHB 10 OKOHYAHWHU CPOKA apeH[Ibl, aKTHUB MOIHOCTHIO0 aMOPTU3HPYETCS B TEYEHHUE CPOKA apEH/IbI FIIN
CpOKa ero IMoJIe3HOT0 HCIIOJIb30BaHMs, B 3aBUCIMOCTH OT TOT'0, KaKO M3 HIX KOpPOdeE.

JIoroBOpBI apeH[bl, COTIaCHO KOTOPBIM apeHJoAaTenb (HaKTHYeCKH COXpaHseT 3a co0OW BCE PHUCKH H
BBITOJIbI, CBSI3aHHBIC C MPABOM COOCTBEHHOCTH Ha OOBEKT apeHIbl, KIacCH(DUITUPYIOTCS KaK oleparnuonHas
apenya. [lnaTexxu Mo OMEpPaAllMOHHOW apeHje MPU3HAIOTCS KaK PacXoJl B KOHCONUAWPOBAHHOM OTYETE O
NpHOBUISIX U YOBITKAX PAaBHOMEPHO Ha TPOTSHKEHUHM BCETO CpPOKa apeH/bl. B 3aBUCHMOCTH OT YCIOBUH
JIOTOBOPA ©KEMECSIYHBIC TIATSKH 0 OMIEPAIIMOHHON apeH/Ie sl KaXKI0T0 PeCTOpPaHa BhIIUIAYHBAIOTCS THO0
B BHJIC MIPOIICHTA OT BBHIPYYKHU (IIPU 3TOM YCTAHABIIMBAETCS MUHHMAIbHAS CyMMa ©KEMECSYHOr0 TUIaTekKa),
00 10 PUKCHUPOBAHHOM apEHTHOMN CTaBKe.

Pe3epBbl

PesepBrl mpu3HatoTcd, ecnu ['pyrma BCIaeacTBHE ONMPEAETIEHHOTO COOBITUS B MTPOLUIOM HMEET IOpUANIECKHE
WM JOOPOBOBHO MPUHSTHIE HA ce0sl 0053aTeNbCTBA, IS YPETyIHPOBAHUS KOTOPEIX C OONBIION CTEIEHBIO
BEPOSATHOCTH TOTPeOyercsi OTTOK PEcCypcoB, M KOTOPHIE MOXKHO OLIEHHTh C JIOCTATOYHOW CTENEeHBIO
HaJIOKHOCTH. B Tex ciydasx, korma I'pynma okpmmaeT BO3MEHIEHHs PacXoloB, HAIpHUMeEp, MO JOTOBOPY
CTPaxOBaHUS, CyMMa BO3MEIICHHS OTpa)kaeTcs KaK OTACNbHBIH aKTWB, HO TOJBKO MNpPU YCIOBHUH, YTO
MOTy4YeHUE TAKOTO BO3MEILICHUS PAKTUYECKU HE BHI3bIBACT COMHEHHUH.

Ecnm Bnusiane BpeMeHHOﬁ CTOMMOCTH ACHCET ABJIACTCA 3HAUUTCIBbHBIM, TO PE3CPBbI PACCUUTBHIBAIOTCA ITYTEM
AUCKOHTUPOBAHUA  OXHUIAACMBIX 6y,£[y1_LII/IX JACHC)KHBIX IIOTOKOB II0O CTaBKE O HaJ'IOFOO6J'I0)KCHI/I$I,
OTpa)KaIOH.[eﬁ TCKYLIYHO PBIHOYHYIO OLCHKY BpeMeHHOﬁ CTOUMOCTH HOCHCT W, ¢€CIIu MPHUMCEHHUMO,
CHCLII/I(i)I/I‘IGCKI/IG PUCKH, CBA3AHHBIC C 00s13aTEIILCTBOM. HpI/I MNPUMCHCHUHN JUCKOHTHUPOBAHUS YBCINYCHHUC
pe3CpBa, MPpOUCXOAAIICE B CBA3U C TCHCHUEM BPEMCHU, IIPU3HACTCA KaK pacXxo/ 110 3aiiMaM.
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I[Ipu3nanue BHIPYYKH

Bripyuka npusHaercs, eciiu CyIIecTBYET BEpOATHOCTD MOydeHHs ['pynnoil 5JKOHOMUYECKHX BBITOJI, @ TAKXKe
KOrja pa3Mmep BBIPYYKM IIOJAAETCS JOCTOBEPHOM oOlleHKe. BpIpyuka ompezaensieTcss MO CIpaBeaInBOU
CTOMMOCTH TIOTYYEHHOTO WM TOJIEKAIIEro TOJIYYEHHIO BO3HArpaXJAEHUS U BKIIOYAET CYMMBI,
MIOJTy4eHHBIE B pe3yJbTaTe MPSAMBIX MPOAAXK B PECTOpPAaHAX, a TAKKE CYMMBI, ITOJTydeHHBIE W TOJIeKAaIUe
MOJIY4YEeHUIO OT JiepKaTenell (paHIm3bl, 3a HCKIItoUYeHneM ycTynok, HJIC n mpounx HalIoroB ¢ Ipoaax.

21.]'[5[ MPU3HAHUWA BBIPYYKHU TAKKC JOJIKHBI BBIITOIHATHECA CICAYIONUE KPUTCPUUN:
Bbzpytma om desmenbHocmu pecmopanHos u cmoJjioevlx

BeIpyuka pecTOpaHOB U CTOJOBBIX IIPU3HAETCS MPU I01a4Y€ MPOJYKTOB MUTAHUS U HAITUTKOB ITOCETUTEISIM.
BeIpyuka OT 10CTaBKH NPOIYKTOB IUTAHUS IPU3HAETCS IPH UX JIOCTABKE 3aKa3uuKaM. BeIpyuka npu3Haercs
[0 CHPAaBEIJIMBOM CTOMMOCTH BO3HATPAXKICHUS, IIOJ[ydEHHOIO WM TOAJEKAIEr0 IIOIYyYEHHIO 32
JIOCTaBJICHHBIE OJ1r0/1a ¥ OKa3aHHbIe yciiyru 3a BerueroM H/IC, ynaunBaeMoro 3aka3unKaMH.

Buipyuxa no docosopam ¢hpanuiu3zel

Beipydka mo joroBopam (paHIIU3bl BKIOYAET (DUKCUPOBAHHBIC (paHUYaH3WHIOBBIC IUIATEKH, a TaKKe
JUIEH3NOHHBIE OTYHCIEHUS 32 TIOCTOSHHBIE IIpaBa Ha WCIOJIb30BAHUE OMNpPENENEHHBIX OOBEKTOB
WHTEIIICKTYaIbHOW COOCTBEHHOCTH ['pyIIbI, MpenocTaBsieMbIX JOTOBOpaMH (paHuYaii3nHra, a Takke 3a
HWHBIE YCIYTW, OKa3blBa€Mbl€ B TEUYEHHE CpOKa JACUCTBUSA JoroBopa. MOpaHYail3MHIOBBIE IUIATEKU
MIPU3HAKOTCS B COCTABE BBIPYUKHU 10 MEPE NOJIb30BAHUS IPABAMMU.

JIumieH3MOHHBIE OTYUCIEHUS OT/IENbHBIX JINIIEH3UATOB MPU3HAIOTCS KAaK MPOIEHT OT UX BBIPYYKH B TEUCHHE
CpoKa IeWcTBUA IOoroBopa. JIMIIEH3MOHHBIE IUIATEKH OTPAKAIOTCS B COCTaBE BBIPYYKH IO JOrOBOpaM
(bpaHITN3bI TIPH MTOITyYEHUH TIATEXEH HITH HACTYIJICHUH MIPaB HA UX MOJTyYeHHUE.

Buipyuxa om cybapenovt

['pynma apennyet pan noMerieHnid. YacTh 3TUX IMMOMEIIEHIH OHa TepeaeT B Cy0apeHay TPEThbIM CTOPOHAM.
Bripyuka ot cybapeH bl MpU3HAETCS B TEUEHUE CPOKA apEH/IBI.

Tpoyenmuoiii 00x00

[TporeHTHl, MOMyYEHHBIE WM YIUIAYEHHBIE 1O BCeM ()MHAHCOBBIM HHCTPYMEHTaM, OLIEHHBACMBIM IIO
aMOPTH3WPOBAHHOM CTOMMOCTH, OTPaXKalOTCS C HCHONB30BaHUEM H(P(EKTHBHON CTaBKM IPOIEHTA.
D¢ dexTrBHAS TPOICHTHAS CTaBKa — 3TO TOYHAS CTaBKa JHCKOHTHPOBAHUS PAaCUETHBIX OyIyIMIMX JICHEKHBIX
BBIIUIAT WJIM TIOCTYIUICHHH B TEUEHHE OXKHIAEMOr0 CpPOoKa (PMHAHCOBOI'O MHCTPYMEHTA WJIM HA YMECTHBIH
Ooiee KOPOTKHI CPOK 1O YHCTOW OallaHCOBOH CTOMMOCTH (DPHMHAHCOBOTO AaKTHBA WM O0S3aTEIbCTBA.
I[TporieHTHBIE TOXOBI BKIFOYAIOTCS B (DUHAHCOBBIE IOXO/BI B OTYETE O MPHOBUIAX U yOBITKAX.
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3aTpaTsl o 3aiimam

3arparel [pynmel Mo 3aiiMaM BKJIFOYAIOT MPOIEHTHI MO OAHKOBCKUM oBepapadTam, KpaTKOCPOYHBIM H
JOJITOCPOYHBIM KPEITUTHBIM JIMHUSAM M oOnuramusiM. B Tex mpenmenax, B KOTOPBIX JTH CpeICTBa
3aMMCTBOBAHBI B OOIIMX HENSAX M HCIOJNB30BAHBI U MPUOOPETCHUsS] KBAIM(PHUIMPYEMOTO aKTHBa, CyMMa
3aTpaT 1o 3aiiMaM, pa3pelleHHas I KaluTalu3alliy, JOJKHA OMPEIeNAThCs MyTeM NMPUMEHEHUS CTaBKH
KaluTajiu3allMd K 3aTpaTaM Ha JaHHbIA akTuB. CTaBka KamWTAJM3allMM pPAaCCUMTHIBAETCS Kak
CpEeIHEB3BEIIEHHOE 3HAaYeHHE 3aTpaT Mo 3aliMaM MPUMEHUTENbHO K 3aiiMaM OpraHHU3ally, HE ITOTralleHHbIM
B TEUEHHWE TIepHOjia, 3a UCKIIOYEHWEM CCyJ, TMONYyYeHHBIX CIEHalbHO Ui NPHOOpETeHuUs
KBanmuduupyemoro aktusa. [Ipoure 3aTpaTsl MO 3aliMaM OTpPaKaIOTCA B COCTaBE PAcXofOB IO Mepe MX
BO3HMKHOBeHHM. ['pymnma kanutanu3upoBana MmporeHTsl B cymMmmy 24 433 ThIc.py0. 3a T0Of, 3aKOHYUBIINKCS
31 nexabps 2017 roga. B 2016 rogay cymma KanmuTaJn3upOBaHHBIX MPOIICHTOB cocTaBmiia 3 244 ThiC.pyo.

PaCXOZII)I Ha OTKPBLITHE HOBLIX PECTOPAHOB

Pacxo/ipl Ha OTKPBITHE HOBBIX PECTOPAHOB MPEACTABIISIIOT COOOM 3aTpaThl HA OTKPHITHE HOBBIX PECTOPAHOB.
B Takme pacxonpl BKIIIOUEHBI pacXoJpl Ha apeHly M OIUIaTy TpyAa, 00y4eHHe HOBOTO MEpCOHaja U APyTHE
HaKJIAaJIHbIE PAacXOJlbl, BOSHUKAIOIINE B CBS3U C OTKPHITHEM HOBBIX PECTOPAHOB. Pacxomsl Ha OTKPHITHE
HOBBIX PECTOPAHOB IPHU3HAIOTCS B COCTABE OIEPAITMOHHBIX PACXOIOB B TOM IIEPHOJE, KOrjaa ObLIH
MIPOM3BEIEHBI COOTBETCTBYIOIINE PAOOTHI.

Boznarpa:kaeHusi pagoTHHKAM

Komnanus orneHnBaer 3arpaThl Ha OIUIATy HAKAINIMBAEMBIX OIUIAYMBAEMBIX OTIIYCKOB PAaOOTHHUKOB Kak
JOTIOTHUTENIFHYI0O CYMMY, KOTOPYIO OHA IIpEeAIojiaraeT BBHIUIATHTh PAaOOTHUKY 3a HEUCIIOJIh30BaHHBIC
OTITyCKa, HAKOTUIEHHBIE TI0 COCTOSHUIO Ha OTYETHYIO JIATYy.

B cOOTBercTBHM C POCCHICKMM 3aKOHONATENHCTBOM [pyIIia pacCUUTHIBACT COIMANBHBIC BBHIMLIATHI C
npuMeHeHneM perpeccuBHOi craBku (0T 30% mo 15,1%) ¢ cymMMBI TOTOBOTO BO3ZHATPAXKAECHUS KaXIOTO
paboTHuKa 10 HanoroobnoxeHus. ['pynma pachpeaenser CyMMY COIHANBHBIX BBIIAT MEKIY TpeMs
conuaidbHBIMI  (DOHIAMH (TOCYZapCTBEHHBIM TEHCHOHHBIM (OHAOM W (OHAaMH COMHATBFHOTO H
MEIUIIUHCKOTO CTPaxOBaHWsI), IPUYEM CTaBKa B3HOCOB B NICHCHOHHBIN (OHJ KoieOleTcs B Mpenenax oT
34% mo 10% B 3aBHCHMOCTH OT TOAOBOTO OKJIajga Kakaoro paboramka. CommanbHbIe BBITUIATHL | pymmoin
OTHOCSITCS Ha PacXOfbl B TOM MEPHOJIE, B KOTOPOM OHH OBLTH TTOHECCHBI.

B 2017 u 2016 rogax obmasi cyMMa colMaIbHBIX BBITLIAT cocTtaBuia 421 173 teic. py0. u 436 384 Teic. pyo.
COOTBETCTBEHHO, U ObIa KJIACCU(HUIIMPOBAHA B HACTOAIICH KOHCOIHIMPOBAaHHON (PMHAHCOBOW OTYETHOCTH B
COCTaBE PAacX0/0B HA OIUIATy TPY/Ja U COOTBETCTBYIOIINX HAJIOTOB.

Bosnarpaxxnenue B ¢oopme akuuii

B ampene 2010 roma ['pymnma npuHsiuia mporpaMMy BBITIIATHE BO3HArpakaeHus B ¢opme akiuii (SARP), B
COOTBETCTBUU C KOTOPOM HEKOTOpPhIE PYKOBOAWTENN BBICIIErO 3BEHA M JAUPEKTOpa [pymiel momydaroT
BO3HarpaxaeHue B (opMe BBIIIAT, OCHOBAHHBIX HA aKLUIX, MPH 3TOM OHHM NPENOCTAaBIAIOT YCIYTH, 3a
KOTOpBIC IMOJYYaroT BO3HArpa’kieHHe B (opMe akKIuil (CAENKH, pacyeThl IO KOTOPBIM OCYIIECTBIISIOTCS
JOJIEBBIMU MHCTPYMEHTAMHU ).
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Bosnarpaxxnenue B ¢popMe ak1uil (MpogoKeHHe)

Pacxonpl 1o BBIIUIaTAaM HAa OCHOBE JIOJCBBIX HMHCTPYMEHTOB IPHU3HAIOTCS OJHOBPEMEHHO C
COOTBETCTBYIOIIMM YBEIMUCHUEM IIPOUMX KAUTAJILHBIX PE3CPBOB B COCTABE KallWTajla B TCUCHHE IEPHOIA,
B KOTOPOM BBIMIOJIHAIOTCSI YCIOBUS BBICIYTH ONPEACICHHOI0 CPOKA, U 3aKaHYMBAIOIIETOCS HA ATy, KOrja
pabOTHUKM TMONMYYalOT IOJIHOE TpaBO Ha BO3HArpaxkaeHue (aTa Tmiepexoja MpaBa Ha TOITyYEHHE
Bo3HarpaxjeHus). COBOKYITHbIC PacXo/Ibl M0 JaHHBIM CICIKAM IMPU3HAIOTCSA Ha KAXKIYI0 OTUETHYIO JIaTy JI0
MoramieHus: 00sI3aTe/IbCTBA MPOMOPIIHOHATIBHO MCTEKIIIEMY MEePHOAY Ha OCHOBAHHM ONTHMAJIbHOM OLICHKU
['pynmbl B OTHOLIEHWHM KOJMYECTBA JOJEBBIX HMHCTPYMEHTOB, KOTOpbIe OyAyT IepelaHbl B KauyecTBE
BO3HArpaxkJeHus. Pacxoj wiu J0X0JI B OTYETe O MPHUOBUIAX M YyOBITKaxX 3a IEPUOJ| MPEACTaBseT CoOOi
W3MEHEHUE CyMMapHOT0 pacxo/ia, MPU3HAHHOTO Ha HAYallo U KOHEIl eproa.

ITo BO3HATPKICHWIO JOJEBBIMA HMHCTPYMEHTAMH, IPAaBO HA KOTOPOE OKOHYATEIHHO HE TEPEXOIUT
COTpyIHUKAaM, HE TPU3HAETCS PacxXoj, 3a MCKIIOYEHUEM CIICIOK C pacdeTaMH JOJIEBHIMA WHCTPYMEHTAMH,
rA€ Tepexox IpaBa 3aBUCHUT OT PBHIHOYHBIX YCJIOBHA WM YCIOBUH, HE SBIISIONIUXCS YCIOBUSIMH
HacTyIuieHus mpas. [0 TakuM BHIaM BO3HArPaKICHHUS IpaBa CUUTAIOTCS TEPEHICANTNMH, JaKE SCIH HE
BBITIOJTHEHBI PBIHOYHBIC YCIOBHS, MPH YCIOBHU JOCTHIKCHHS BCEX IPOYUX OTOBOPEHHBIX PE3YIHTATOB
eI TEIILHOCTH.

HpOFpaMMbI, HanmpaBJICHHbIC HA MOAACPKAHUE JIOAJIBHOCTH noceTuTeen

IIporpammbl, HamlpaBlIEHHbIE Ha MOAJAEPXKAHHUE JIOSATBHOCTH TOCETUTENe, UcCnonb3ytorcs ['pynmod ams
MIPEIOCTABIICHHS TIOCETUTENIM OOHYCHBIX OaJJIOB MPU OCYIIECTBIEHWH 3aka30B. HauncieHHbie OOHYCHbIE
0amIel MOTYT OBITh MCIIOJB30BaHBI MyTEM OOMEHa Ha TOBAphl WIIM YCIYTH, KaK IOCTaBJIsSEMbIC, TAK U HE
npegocrapisieMble [ pymnmoi, T.e. IPYrMMH y4YacTHHUKaMH IpOrpamMMsbl JiosiabHOCTH. Kommanuu I'pynmsl,
MONTy4aroT WH(GOPMAIMIO OT TPEThEH CTOPOHBI IO MCIIONB30BAHHBIM 0ajuiaM, W M3MEHSIOT CBOHM J0XOHA Ha
YICTYI0 CyMMY, OCTaBIIyIOcid Ha ee cobcTtBeHHOM cuere. Kommanwus ['pymmel, meicTByromas B KaduecTBe
areHTa JUIsl TPEThEH CTOPOHBI, MPU3HAET A0XOJ, MOIYyYaeMbIil OT OKa3aHUsl areHTCKUX YCIYT 3TOH TpETben
CTOpOHE KaK JOXOJ OT OKa3aHHs YCIYT.

Jnsa momnmepkaHus TPUBEPKEHHOCTH K CBOMM OpeHIaM, YKpEIUIEHUS JIOSUTBHOCTH IIOCETUTENeH W
yBennueHus obrema mponax I'pymma wmcmonbdyer mporpammy «lloderHsrit rocth». JlanHas mporpamma
pa3paboTaHbl UIS BO3HATPAXKICHUS IMOCETUTENEH MPH OIJIaTe 3aKa30B Uil CTUMYIUPOBAHUSA UX K HOBBIM
nocemeHusaM pectopanoB ['pynmbl. Kaxkaplid pa3, Koraa MOCETUTENb COBEpUIAET 3aka3, ['pynma Hauuciser
eMy OOHYCHBIE CIWHHWIIBI 32 JIOSIIFHOCTh W TPHU3HAET WX B KAaUecTBE JOXOJOB OyAyIIUX IEPHOAOB IO
cIpaBeNInBOil cromMoctH. B pamkax mporpamMmbl «[lo4eTHBIN TOCTB» IOCETHTENh MOXET TONXYYHTH B
OOMEH Ha TIONy4YeHHbIE OOHYCHBIE E€IUHUIIBI BO3MOXKHOCTH 3aKa3a B PECTOPAaHE M OIUIATHl OOHYCHBIMH
Oamramu.
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4. OcHoOBHBIE NTOJ10KeHUs] Y4eTHOH MOJUTHKH (IIPOJ0JKEeHHE)
Hanorn
Texywuti nanoe na npuobsLIL

HanoroBele akTuUBBI M 00f3aTeNbCTBA IO TEKYIEMY HaJIOTy 3a TEKYIIME M MpeAbLAyIIHe MepUObI
OLIEHMBAIOTCA 110 CYMME, IIPEIIOIAracMol K BO3MELIEHUIO OT HAJIOTOBBIX OPraHOB WM K YIUIATE HAJIOIOBBIM
opraHaM. Hanorossle CTaBKM U HAJIOTOBOE 3aKOHOJATEILCTBO, IPUMEHSIEMBIE JUISl pacueTa JAHHOU CyMMBI -
3TO CTaBKW M 3aKOHBI, TPUHSTHIC WM (DaKTHYECKH NMPHHATHIE HAa OTYETHYIO JaTy B CTpaHax, B KOTOPBIX
I'pynma ocymiecTBIIseT AESTENbHOCTD U MOTy4YaeT HaJoroooaaraeMslii 10X01.

Tekymuii Hajgor Ha TPUOBLUTb, OTHOCALIMICS K CTAaThiM, NPU3HAHHBIM HENOCPEICTBEHHO B KallWTale,
MpPHU3HAETCS B COCTAaBE KaluTala, a He B OTYETE O NMPUOBUIAX M YOBITKax. PYKOBOACTBO MepHOIUYECKH
OLICHMBAET HAJIOrOBBIE IIO3UIMHM, NPEIACTABISEMbIE B HAJOIOBBIX JEKJIApalUsiX, Ha NPEeAMET HAIW4YUA
CUTyallMii, B KOTOPBIX JCHCTBYIOIIEE HAJIOrOBOE 3aKOHOAATENIBCTBO JOMYCKAET HWHTEPIpPETALMM, U IpU
HEOOXOIMMOCTH CO3J1a€T PE3EPBEI.

Omnooicennvlil HANO2 HA NPUOBLIL

OT0XEHHBIE HAJIOTOBBIC AKTHBBI U 00S3aTENIHCTBA PACCUMTHIBAIOTCS B OTHOIICHWHM BPEMEHHBIX Pa3HHUIl Ha
OTYETHYIO JaTy C WCIOJIb30BaHUEM METofa 00s3aTenbeTB. OTIOKEHHBIE HAJIOTH Ha MPUOBUTH OTPaKaroTCS
[0 BCEM BPEMEHHBIM pa3HHIIaM MEXKIy HaJoroBoi 0a30il akTHBOB W 0053aTElIbCTB M WX OarmaHCOBOM
CTOMMOCTBIO B (PMHAHCOBOW OTYETHOCTH, 32 HWCKIIOYEHHWEM CHTYaIldi, KOr/ia OTJIOKEHHBIE HAJIOTH
BO3HUKAIOT TPH IE€PBOHAYAIHFHOM IPU3HAHWM TYABWIA JHOO aKTHBa WM 0053aTENbCTBA B peE3yibTaTe
olepamnuy, KOTOpas He ABISAETCS CHOENKOW 1O OOBEOIMHEHHWIO KOMIAHWM M KOTOpas, B MOMEHT ee
COBEpILICHHS], HE OKA3bIBAET BIMSHUS HA YIETHYIO M HAJIOTOBYIO PUOBLIH UITH YOBITOK.

OTJI0’)KeHHBIE HAJIOTOBBIE 00S3aTENBCTBA OTPAXKAIOTCS B OTHOLIEHUH BCEX HAJIOr000JIaraeMbIX BPEMEHHBIX
pa3HUII, KaCaroUIMXCs MHBECTUIIMH B JOYEPHUE MPEANPHUITHS, (HUIHAIBI 1 aCCOIMMPOBAHHBIE MTPEATIPUATHS,
a TaKKe JONed ydJacTHsl B COBMECTHBIX HPEANPHUSATHAX, 32 HCKIIOYEHHEM TeX CIydaeB, KOTAa BpeMs
CTOPHHPOBAHUS BPEMEHHOW PA3HUIIBI ITOJUIACTCSI KOHTPOIIO CO CTOPOHBI TOJIOBHON KOMIIAHWH, WHBECTOpA
WM Y9aCTHHUKA COBMECTHOTO IPEAIIPUATHS U CYLIECTBYET BEPOSTHOCTH TOT'O, YTO BPEMEHHAs pa3HHUIA He
Oyzer cTopHHpOBaHa B 0003pUMOM Oy TyIIIEM.

OTJ10’)KeHHBIC HAJIOTOBBIE AKTHBBI ITPU3HAIOTCS TOIBKO B TOH CTENEHH, B KAKOH CYIIECTBYET 3HAUMTEIbHAS
BEPOSATHOCTh IOJYYEHHS HaJorooOnaraeMoi HpUOBLIH, KOTOpask MOXKET OBITh yMEHbBIIEHa Ha CyMMY
BBIYMTAEMBIX BPEMEHHBIX pa3HHL. OTIOKEHHBIE HAIOIOBBIC aKTHBHI U 00S3aTENBCTBA PACCUUTHIBAIOTCS IO
HAJIOTOBBIM CTaBKaM, MPUMEHEHHE KOTOPBIX OKHAACTCS B IEPHOJ PEANN3alMy AKTHBA WM IIOTAIICHUS
00s13aTeNbCTBA, HA OCHOBE JEHCTBYIONINX WIIH OOBSBICHHBIX (M MPAKTUYECKH MPUHATHIX) HA OTYETHYIO IaTy
HAJIOTOBBIX CTaBOK. OTJIOKEHHBIE HAJIOT'OBBIC AaKTHBBI MPU3HAIOTCS B OTHOIICHWH BCEX YMEHBINAFOIINX
HaslorooOaraeMyro 0a3y BPEMEHHBIX pa3HHMI], CBS3aHHBIX C WHBECTHUIMSIMU B JIOYEPHHE IPEINPHSATHS,
(buIMazbl ¥ acCCOMMPOBAHHBIC TPEINPHATHS, a TaKXkKe C JOISIMH y4acTHsl B COBMECTHBIX NPEANPUATHSX,
TOJIKO B TOH Mepe, B KOTOPOW CYIIECTBYET BEpPOSTHOCTh CTOPHHPOBAHMS STHX BPEMEHHBIX pa3HHMI[ B
0003puMOM OyJIyIIeM | ITOTyYeHHs HaJoroooiaraeMoi npuObLIH, TPOTUB KOTOPOH yKa3aHHbIE BPEeMEHHbBIE
Pa3HUIIBI MOT'YT OBITH 3aYTEHBI.

banmaHcoBas CTOMMOCTh OTJIO0KEHHBIX HAJOTOBBIX AKTHBOB AHAJIM3UPYCTCA HA KaXKAYHO OTUCTHYHO ATy U
YMCHBIIACTCA NPOINMOPLIHUOHAIBHO BEPOSATHOCTU HCIIOITYYCHUA B 6y,[[y1L[€M HaJIoroooaraeMom HpI/I6BIJ'II/I B
06’BCMC, JOCTAaTOYHOM IJIA MCITIOJIB30BaHUA OTJIOXKCHHBIX HAJIOI'OBBIX AKTHBOB ITOJTHOCTBIO MJIM YaCTUYHO. He
OTPA’KCHHBIC B YUCTC OTJIOXXCHHLIC HAJIOIOBBIC AKTUBLI NEPCOLICHUBAIOTCSA HA KAXAYHO OTUYCTHYIO OAaTy U
MPU3HAIOTCA TOJIBKO B TOH CTCIICHU, B KaKoM CYHICCTBYCT 3HAUYUTCIIbHAA BEPOATHOCTD IMMOJTYUYCHUA 6y)1y1uel71
HaJIorooonaracMom HpI/I6LIJ'II/I, HO3BOJ'I$HOI].[€ﬁ BOCCTaHOBUTbH OTJIO)KCHHBIN HAJIOTOBBII aKTHUB.
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4. OcHoOBHBIE NTOJT0KeHNs] Y4eTHOH MOJUTHKH (IIPOJ0JKEeHHE)
Hanoru (nmpoaoJkenue)

OTnoXeHHBIN HAJIOT HA MPHOBLIH JeOETYeTCs HITH KPEIUTYEeTCsl B OTYETE O MPUOBUISIX M YOBITKAX, KPOME TEX
clly4aeB, KOTJja OH OTHOCHTCS K CTaThsM, HE OTpaKaeMbIM B OTYETE€ O MPHOBUIAX M YOBITKAX; B TaKUX
ClTy4asiX OTJIOKEHHBIN HAJIOT TaKKe OTpakaeTcs B OTYETE O COBOKYITHOM JIOXOJI€ MM HEMOCPEICTBEHHO B
cocTaBe KanuTasa.

OTnoXeHHbIE aKTHUBBI MO HAJOTY HAa NPUOBUTL M OTJIOKEHHBbIE 00s3aTeNbCTBA MO HAJOTY HAa MPUOBLIb
3aUNTHIBAIOTCA APYr MPOTHUB Jpyra, €CIU HMEETCs IOPUINYECKH 3aKpelyieHHOE MPaBO 3adeTa TEKYIIUX
HaJIOTOBBIX AaKTHUBOB U O0S3aTENbCTB, W OTJIOKEHHBIE HAJOTM OTHOCATCA K OJHOW M TOH XKe
HaJIOroo01araeMoi KOMIaHUU U HaJIOTOBOMY OpTaHy.

Eounvni nanoe na emenennviii 00x00 U YRPOUWEeHHAS: CUCEMA HALO2000I0HCEHUS

Hekoropsle pecTopaHbl AOYEpHUX NPEANpUsATUN ['pymIibl, pacrnonoxeHHble 3a mpenenaMu MOCKOBCKOIo
peruoHa, OTBCYAIOT ONPCACICHHBIM KPUTCPUAM, U BMCCTO HaJiOra Ha HpI/I6I)IHI) opraHmaum‘/'I, HaJiora Ha
IIO6aBHeHHy}O CTOMMOCTH M HaJjiora Ha UMYIIECTBO MOT'YT yIJIa4YMBaTh e}IHHBIfl HaJIOr Ha BMEHEHHBIN I0X01
WM TEPEHTH Ha YIPOIICHHYIO CUCTEMY Hayioroobsokenus. B coorBercrBuu ¢ HanoroeeiM komexcom P®
KOMITaHUH, 3aHATHIE B cepe ycayr OOIIECTBEHHOrO MUTAHWS, YINIAYMBAIOT €IWHBIA HAJIOT, €CIH TUIOAIb
3aJ1a 00CITy’KUBaHUS TTOCETUTENEH pecTopaHa He mpeBbimaer 150 kB. M. BMeHEHHBIN J0X0 pacCUUTHIBACTCS
Kak (pUKCHUpOBaHHAs CyMMa BMEHEHHOTO J0XO/Aa Ha KBaJIpaTHBIM METp ITUIOMAAM 3ajla OOCITy>KHWBaHUS,
orpenensemass HamoroBesiMm komekcomM P®D U COOTBETCTBYIOIIMMHU PErHOHAIBHBIMHI/MECTHBIMUA OpraHaMu
BracTH. ENWHBIA HalOr Ha BMEHEHHBIN OXOJ COCTaBisIeT (MKCHPOBaHHYIO BemnduHy B 15% OT cymMMBI
BMEHEHHOro aoxoza. Eciu miomans 3ama o0CTyKMBaHUA MOCETHTENEH pecTopaHa mpesbimaer 150 kB. M.,
pecTopaH MOXET MEePEUTH Ha YIPOIIEHHYIO CHCTEMY HaJIOr000IOKeHUs. B COOTBETCTBHM C YIPOIICHHON
CHCTEMO HaJIOTOOOI0KEHHSI HAJIOT PACCUUTHIBAETCS 10 cTaBKe 6% OT BRIpYUKH Win 15% oT mpuObLIm.

3a 2017 u 2016 roms! AOIS BRIPYUKH, obaraeMasi €IMHBIM HAJIOTOM Ha BMEHEHHBIH JIOXOJl M HAJIOTOM IO
YIPOIIEHHON CUCTEME HAJIOT000I0KEHNs, cOoCTaBmIIa Okolio 9% u 11%, cOOTBETCTBEHHO.

['pynmma npu3HaeT pacxonsl MO0 €AMHOMY HAJIOTy HAa BMEHEHHBIA JOXOJA M HAJOTy IO YIPOIIEHHOW CHCTEMe
HaJIOTOOOJIOKEHHUSI B COCTAaBe MPOYMX KOMMEPUYECKHX, OOIIEXO3SIMCTBEHHBIX H aIMHHHCTPATHBHBIX
pPacxomoB B KOHCOMHIMPOBAHHOM OTYeTe O MpHUOBLIAX M yObITKax. 3a 2017 u 2016 romsl enuHBIA HAIOT Ha
BMEHEHHBIN JOXO/ M YIPOIIEHHBIH HAJIOT COCTaBHII COOTBETCTBEHHO 11 257 THIC. py0. 1 11 440 THIC. PYO.

5. CyuiecTBeHHBIE YUYeTHbIE CY:KIeHHs, OLEHKH U JOMyIIeHUus

PykoBoncTBo ['pynmbl MOCTOSHHO KPUTHYECKH AHAJTU3UPYET CBOM OLEHKM M jgonyiueHus. OueHkd u
JOMYIIECHUS, UCIIONb3YyeMble PYKOBOACTBOM I pymiibl, OCHOBaHBI Ha HICTOPHUYECKOM OIBITE U UHBIX (PAaKTOPaXx,
KOTOpBIE, [0 €r0 MHEHHIO, SIBIISIOTCS MOAXOAALIMMU U 0OOCHOBAHHBIMU B CIIOXKHBILUXCS 00CTOSITENbCTBAX;
pe3ynbTaThl OLIGHOK M JOMYILICHWH CIy)XaT OCHOBOM Uil (OPMUPOBaHMSA CYKICHUH B OTHOLICHUHU
0aJaHCOBOM CTOMMOCTH aKTHUBOB M 0053aTENBCTB B TEX CIy4asX, KOrJa O HEd OTCYTCTBYIOT OUYEBHIHBIE
JaHHBIE M3 OPYTUX HUCTOYHHMKOB. B cuily HeompeneneHHOCTH, MpHUCylled (akropaMm, KOTOpbIE CBS3aHBI C
OLIEHKAMH M CYXXACHHUSIMH, UCIIOJIB3YEMBbIMU B IOATOTOBKE KOHCONUAWPOBAaHHOW (PUHAHCOBOM OTYETHOCTU
I'pynnbl, GpakTHveckue pe3ynbTaTbl MOTYT OTJIMYATHCS OT STHX OLICHOK.
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5. CyliecTBeHHbIE YUE€THbIE CYK/IeHHs], OLeHKH U onylieHus (MpoaoJLKeHue)
Cy:xneHus

B mporecce npuMeHeHHsI Y4€THOH TONUTUKH PYKOBOJACTBOM [ 'pymIbI, MOMHMO YYETHBIX OLIEHOK, OBLIN
CIleNIaHbl CICAYIOINE CYKIEHHs, KOTOpbleé HMEIOT HauOonee CYIIECTBEHHOE BIHUSHHE HAa CYMMBI,
OTpakeHHbIC B KOHCOJIIMAMPOBAHHON (PMHAHCOBOI OTYETHOCTH:

Knaccugurayus apenovt

Apenya kiaccupunmpyercss kKak (UHAHCOBAsl, €CIM 1O YCIOBHUSM JIOTOBOpa apeH]Ibl BCE CYIIECTBEHHBIC
PHCKH, COMYTCTBYIOIIUE BIIAICHUIO, TiepenatoTcs [ pymiie, B MpOTUBHOM cllydae, OHa Kilaccu(QUIMpyeTcs: Kak
ornepanonHas. OTBET Ha BOIPOC, KBATM(HUIIUPOBATH JIM apeHly KaK (PMHAHCOBYIO HIIM KaK OIMEpPaIlHOHHYIO
3aBHCHUT OT COJIEp)KaHUs CACNIKU, a He OT OpMBI joroBopa. Eciu Tonbko He OymeT 000CHOBaHHO JIOKa3aHO
HMHOE, B TOM CJIydae eCJIi CPOK apeH/Ibl cocTaBisieT Oonee 75% cpoka 3KOHOMHUYECKOH CITy:KObl aKTHBA, HITH
Ha HadaJlIo CpOKa ap€HAbl NMCKOHTUPOBAHHAA CTOMMOCTb MHUHHUMAJIBHBIX apPCHIHBIX MIaTeXKeNl CoCTaBIIsIET
He MeHee 90% OT crpaBe/UIMBOM CTOMMOCTH apeHJIOBAHHOTO aKTHBa, Takas apeHia Kiaccuuuupyercs
I'pynmoit xak ¢puHaHCOBas apeHia.

Cpox onepayuonuou apenobvl

Cpok apeHapl — He MOAJISKAIINI OTMEHE MEepHOJl, Ha KOTOPBIH apeHIaTop 3aKIIOYIII JIOTOBOP apeH[bl, a
TakXke JIOObIE JOMONMHUTEIbHBIE TIEPHOMBI, Ha KOTOpPBIE apeHJaTop BIpaBe MPOUIUTH apeH/y akTHBa C
JOTIOTHUTENTFHON OIJIaTOM WM 0e3 TaKOBOM, eCliM Ha JaTy NMPUHATHS apeHIsl MMeeTcss 00OCHOBaHHas
YBEPEHHOCTH B TOM, UTO apeHIaTOpP HaMePEBAaeTCs BOCTIONB30BAThCSA ATHM IpaBoM. [Ipu onpeneneHnn cpoka
apeHzpl [ pymina BKITIOYaeT B HEro Mepuoipl, Ha KOTOPBIE OHA MOXKET MPOIUTh apeHAy, IMONb3yICh CBOMM
MIPEUMYIIECTBEHHBIM MPAaBOM IPOMAJIEHHS JOrOBOpa apeH/bl, MPEIyCMOTPEHHBIM | pa’kJaHCKUM KOIEKCOM
P®, npu ycnoBum, uto ['pyrima BEITOTHSAET BCE YCIOBHA JOTOBOPa apeH b (TIPH MPOYNX PAaBHBIX YCIOBHSIX).

[IpenmytmecTBeHHOE TPaBO BO3HHKAET, €CIHM apEeHI0AAaTeNh OTKAa3ajCs 3aKI0YaTh JOTOBOP apeHIbl C
apeHIaTopoM Ha HOBBIA CPOK, HO B T€UEHHE rojla C aThl HCTEUYECHHUS CPOKa NEHCTBHUI TOTOBOpA apeHIIbI C
apeHIaToOpoOM 3aKIIOYMII JIOTOBOP apeHIbl C TPeThell CTOPOHOW. B »TOM ciyuae apeHmaTOp MMEET MPaBo
TpeOoBaTh Yepe3 CyA IMepenadyn eMy MpaB W OOS3aHHOCTEH MO TaKOMY JOTOBOPY, a TaKkKe BO3MEIICHUS
yiep6a, MPUIUHEHHOTO OTKa30M OT MPOIJIEHUS AOrOBOpa apeHIsl, W/WIM TpeOOBaTh TOIHKO BO3MEIIECHUS
Takoro ymep6a. IIpenMyriecTBeHHOE TIpaBO HE BO3HUKAET, €CIM apeHAO0AATeNb pemaer 0olee He CIaBaTh
HMMYIIECTBO B apeH/Iy.

Hapmnepcxue cocnauerus

Ho 2007 roma 1uisi MpUBICUEHUsI KaluTalda Ha pa3BUTHE PECTOPAHOB B MOCKOBCKOM peruoHe ['pymra
3aKII0YMIa PsAl NapTHEPCKUX corjameHuid. ['pynma ompenmenwia, 9TO IO YCIOBUSM HapTHEPCKHUX
COTJIAIICHUH OHAa COXpaHsET MOJHBIA KOHTPOJIb Hall AEITEIbHOCTBIO PECTOPAHOB, a MapTHEPHI MOIY4alOT
JIOJTIO0 B IPUOBUIN PECTOPAHOB.

OueHKH U 10Ny eHUS
Hwmxe npencraBieHbl OCHOBHBIE JONYIICHUS! B OTHOLIEHUH OyIyIIMX COOBITHH, a TaKKe MHBIX MCTOYHUKOB
HEONPEAEICHHOCTH OLIEHOK Ha OTYETHYIO JaTy, KOTOpbIE HECYT B ce0e CyIIeCTBEHHbIH PHUCK BOZHUKHOBEHHS

HCO6XOZ[I/IMOCTI/I BHCCCHUS CYHICCTBCHHBIX KOPPCEKTUPOBOK B 6aHaHCOBy}0 CTOUMOCTh AKTHBOB H
00513aTENLCTB B TEUCHUE CJICAYOLICTO OTYCTHOI'O roaa:
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5. CyliecTBeHHbIE YUETHbIE CYK/IeHHsl, OLeHKH U AonyuieHus (MpoaoJLKeHue)
OueHku 1 1onyleHus (MPoI0JKeHne)
Cpoxu none3no2o UChOIb308aHUsL OCHOBHBIX CPEOCE

I'pymnma orneHnBaeT ocTaBIMKCS CPOK MOJIE3HOT'0 UCTIONB30BaHMsI OCHOBHBIX CPEICTB HE MEHEe OJJHOTO pasa
B IOl B KOHIIE (DMHAHCOBOTO To/a. B ciydae ecny OXUAAHWS OTIUYAIOTCS OT MPEABLIYIIMX OLEHOK,
M3MEHEHHS YUMTHIBAIOTCS KaK U3MEHEHUS B yUeTHBIX olleHKaX B cooTBeTcTBUH ¢ MC DO (IAS) 8 «Yuemnaa
NONUMUKA, UBMEHEHUs 6 YYemHbIX OYeHKAX U owlubKuy. YKa3aHHBIE OLIEHKH MOTYT UMETh CYIIECTBEHHOE
BIIMSIHAE Ha OANaHCOBYIO CTOMMOCTh OCHOBHBIX CPEACTB M M3HOC, MPHU3HAHHBIA B OTYETE O MPHUOBLISIX H
yOBITKaX.

06€CM€H€HM€ He¢uHaHCO€blx aKkmueoe

Kak mpaBmmno, Ha Kaxayro OoTdeTHyIo aaty ['pymma orneHuBaer akTUB Ha MpenMeT HaJW4dus MPU3HAKOB
BO3MOXKHOTO oOeciieHeHns. Ecnmm momoOHBIe TpPH3HAKKM HMMEIOT MECcTO, ['pynma MpoBOAWT OLEHKY
BO3MENIAEMO CYMMBI TaKOro akTuBa. B ciyuae ecnm 0OanaHcoBas CTOMMOCTh aKTHBa MPEBBINIAET €ro
BO3MEIIAEMYIO CYMMY, TaKOM AaKTHB CYHTAETCsl OOECIEHEHHBIM W €ro CTOMMOCTb CIHCBIBAETCS 10
BO3MEIIAEMOM CyMMBI, KOTOpasi OIpenenseTcss Kak HauOoJblnas BEIMYWHA U3 CIPaBEIJIUBOA CTOMMOCTH
aKTHBA 32 BBIYETOM 3aTpaT Ha MPOJAXy U €ro MEHHOCTH OT NCIoIb30BaHus. [Ipu onpeneneHny 1EHHOCTH OT
WCIIONB30BAHMS pacueTHbIe OyAylirue ACHEXHBIE IOTOKH TPUBONATCS K HMX TEKyIIeH CTOMMOCTH C
WCIIONB30BAHMEM CTaBKH JAWCKOHTA [0 HaJOrO0OOJIOKEHHS, OTPaXKaloMmleld TEKYIIYyI0 PBIHOYHYIO OIEHKY
BPEMEHHOM CTOMMOCTM [JE€HEI M PHUCKOB, OTHOCAIUMXCA K JaHHbIM akrtuBaM. Ilpu omnpeneneHuun
CIPaBEAJIMBOM CTOMMOCTH 3a BBIYETOM 3aTpaT Ha peali3alliio MPUMEHSETCS] COOTBETCTBYIOLIAs METOAMKA
OLICHKH.

Obecyenenue 2yoguia

[IpoBomnmoe ['pynmoil TecTupoBaHWE TyaBHIA Ha TpenMeT OOECIIeHeHHS OCHOBBIBAETCS Ha pacyeTe
LIEHHOCTH OT WCIIONBb30BAaHUS MOPa3AeIeHII, TeHEPUPYIOMNX IeHEKHbIE IOTOKH, Ha KOTOPBIE OTHOCHUTCS
maHHb TyaBuil. OmnpeneneHne IIEHHOCTH OT HCIONB30BaHHS TpeOdyer or ['pymmbl mpoBeleHHs OLEeHKH
OyIymmx IEHEXKHBIX IMOTOKOB Ha YPOBHE MOJApa3eNeHHs, TeHEPHUPYIOIMIETo NeHEeKHBIE MOTOKH, a TaKXkKe
BBIOOpa OOOCHOBAHHOM CTaBKH AWCKOHTHPOBAHMS ISl pacuera NPHUBEJSHHOW CTOMMOCTH JIEHEXHBIX
TTOTOKOB.

Cnpaseonusas cmoumocms akmugos u 0053amenbCmes, NpUoOPemeHHbIX npu 00vbeOUHeHUY KOMNAHULL

I'pynma 00s3aHa OTIENBHO YYUTHIBATE HA JaTy MPUOOPETEHNS NICHTU(QHUIUPYEMbIe aKTHBEI, 0053aTeIbCTBA
¥ YCIIOBHBIE 00s3aTeNbCTBA, MPUOOPETEHHBIC WM NIPUHATHIE Ha ce0sl B paMKax CAENKH MO O0beqMHEHUIO
KOMIAHMAH TI0 MX CHpPaBeJIMBOM CTOMMOCTH, YTO IPEAIOJiaraeT HCIOJIB30BAaHHE OIEHOK. Takhe OIEHKU
OCHOBBIBAIOTCS Ha OLEHOYHBIX MeETOJax, MPEIyCMAaTPHBAIOIINX 3HAYUTENBHYIO [OJII0 CyObeKTHBHBIX
CY)KIEHHI TIPU MIPOrHO3UPOBAHNY OYYIIMX JEHEKHBIX TIOTOKOB U BBIPAOOTKH JIPYTHX JOMYIICHUI.

Pezeps noo obecyenenue agancos 8b10AHHBIX, HANO208 K 803MEUJCHUIO U 0eOUMOPCKOU 3A00IHCEHHOCMU
PykoBOICTBO co3faeT pe3epB MO OOECIICHEHHE COMHHUTENBHBIX ABAHCOB BBIJAHHBIX U JEOMTOPCKON
3aJI0JDKEHHOCTU JJIsl TIOKPBITUSL YOBITKOB B PE3YJIbTaTe€ HECITOCOOHOCTH ITOCTABIUKOB IOCTABUTH TOBApPHI

WIH YCIIyTH, 32 KOTOPble OHM MOJTYYWIH OT I'pyNImbl mpenoniary u B pe3yabTaTe HeCoc 0OHOCTH (ppaHyIaiizun
MOracUTh CBOIO 3a/I0JDKEHHOCTD, a TaKKe 0/ HAJIOTH, KOTOpBIe HEe OyIyT BO3MELICHBI.
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5. CyliecTBeHHbIE YUEeTHbIE CYK/IeHNsl, OLIeHKH U JonylleHusl (IPoa0JLKeHUe)
Ouenku 1 1onyleHus (MPoI0JKeHne)

[Ipu oueHKe MOCTATOUYHOCTH pe3epBa Moj oOecleHEHHE aBaHCOB BBINAHHBIX, HAJOrOB K BO3MEIICHHIO M
JNeOUTOPCKON 3a/I0JDKEHHOCTH PYKOBOJCTBO HCIIONB3YET PE3YNbTaThl CHEUANBHOrO aHaiu3a Haubosee
KPYIIHBIX aBaHCOBBIX IUIATEXKEH MOJ TOBapbl W YCIYT'H, KOTOpHIE elle He OBUIM IMOCTaBJIEHBI, OCTATKOB
HAJIOTOB K BO3MEIIEHUIO U IeOUTOPCKOHN 3aI0JKEHHOCTH, & TaKKe IPUHSATOM MPAKTHKU CicaHus. B cnydae
ecii (MHAHCOBOE MOJOKEHUE KIIMEHTOB OYIET MpOJOKaTh YXYAUIAThCs, (pakTHdecKuii 00beM CrHCaHUH
MOJKET MPEBBICUTH OXKHIAEMBIH.

Cnucanue cmoumocmu 3anacoé 00 YUCmotl Cmoumocmu peaiuzayuu

PykoBoacTBo ['pynmbl peryispHO OIlEHHBAET HEOOXOIMMOCTh CO3JaHUSl pe3epBa IIOJ] HEXOIOBBIC HIIU
MOBPEKICHHBIC TOBaphl. Takas OIllEHKA OCHOBaHA Ha ©KEMECAYHOM OTdeTe 00 ycTapeBaHHH U
000paYBaEMOCTH 3aI11aCOB, a TAKXKE PE3yIbTaTaX WHBEHTAPU3AI[HH.

Texywue Hanozu

Poccuiickoe HamoroBoe 3aKOHOJATEIHCTBO AOMYCKAET pa3iMYHbIE TOIKOBAHUS WM TOABEPKEHO YaCTHIM
m3MeHeHusIM. VHTeprpeTalus HaJIoroBOro 3aKOHONIATEIhCTBA HAJIOTOBBIMH OpraHAMU TPUMEHUTEIBHO K
olepanvsiM M JIITeIbHOCTH KOMIaHuil ['pymmbl MOXKeT He COBMaAaTh C MHEHHEM PYKOBOACTBA I pyIIIbL.
Kax cnencrteue, HamoroBble OpraHbl MOTYT MPEABSBUTH MPETEH3UH 1O CAETKAaM M HAYMCIUTHh KOMITAHUSM
['pymnmer nononHUTENbHBIE HAJIOTH, TIEHH U IITPA(HI.

[IpoBepkr €O CTOPOHBI HAJIOTOBBIX OPraHOB Ha TMPEAMET HaJW4YWi HAJOTOBBIX OOS3aTENBCTB MOTYT
OXBATBIBATh TPH KaJICHIAPHBIX TO/Ia IEATENbHOCTH, HETIOCPEACTBEHHO MPEIIIECTBOBABIIIHE IOy TPOBEPKH.
[Ipu onpeneneHABIX YCIOBHIX MPOBEPKE MOTYT OBITH IOABEPTHYTHI U OOJIee paHHUE TIEPHOIBI.

Omnooicentvle Hano208ble AKMUBLL

CyxnaeHus: pyKkoBOACTBa TpeOYyIOTCS MNPH pacyeTe TEKYUIMX M OTJIOKEHHBIX HaJIOrOB Ha IPUOBUIb.
OTnoxeHHbIE HAJIOTOBbIE AaKTUBBI IPU3HAIOTCS TOJIBKO B TOH CTEHEHH, B KAKOM CYLIECTBYET BEPOSTHOCTh UX
peanuszanuu. Peanuzanus OTI0KEHHOI'O HAJIOrOBOIO akTHBa OyIEeT 3aBHCETh OT BO3MOXKHOCTU IOJIYYEHUS
JIOCTaTOYHOM HayiorooOnaraeMold NPHOBIM IO COOTBETCTBYIOLIEMY BHAY Halora B COOTBETCTBYOLIEH
opucaukiuy. IIpu oueHke BeposTHOCTHM Oynaymied peanu3alud OTIOKEHHOI'O HaJoOroBOro AaxkTHBa
HCIOJIB3YIOTCS Pa3IndHble (DaKTOPBI, BKIIOYAs IPOLUIbIE PE3YIbTaThl OIEPALMOHHON NESITENbHOCTH, TIAaHbI
OIEPALIMOHHON JEATENFHOCTH, MCTEUEHHE CPOKA NIEMCTBUS NEPEHOCAa HAJIOTrOBBIX YOBITKOB M CTPaTEruu
HAJIOroBOro IutaHupoBaHus. Eciu Qakrtudeckue pe3ynbTaThl OTIMYAIOTCS OT 3TUX OLIEHOK WM €CIU 3TU
OLIGHKH JIOJDKHBI OBITH CKOPPEKTUPOBAHBI B OyIyIIeM, TO 3TO MOXET OKa3aTh OTPULATEIbHOE BIUSHHUE Ha
(uHAHCOBOE TOJOXKEHHE, PE3yAbTaThl ONEPALMOHHOM NESITENbHOCTH W JABHXKEHUE ICHEXKHBIX CPEICTB
I'pynnel. B sTom ciiydae oLeHKa CyMMBl OTJIOXKEHHBIX HAJIOTOBBIX AKTHUBOB, KOTOPbIE BO3MOMKHO
peanu30BaTh B OyAyIeM, CHIDKACTCS], U JaHHOE CHH)KEHHUE MTPU3HACTCS B OTYETE O MPUOBUIAX U YOBITKAX.
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6. OcHoBHBIE cpeAcTBa

Hwuxe mpencraBieHsl U3MEHEHHs B COCTaBE OCHOBHBIX cpeAcTB 3a 2017 rox:

3naHus u
YIay4eHust KomnbroTepst Oducnas Tpanc- He3sasep-
apeH0BaHHOW PecTopanHoe M JjJeKkTpoHHOe  MeGeab H NOPTHBIE LIeHHOe
COGCTBEHHOCTH 000py10BaHHE 0GOpYy/l0OBaHHE  HHBEHTAaphb CPEICTBA __ CTPOHTEILCTBO Hroro
IlepBoHauanbHasK
CTOHMOCTh
Ha 31 nexa6ps 2016 rona 1973 241 950 545 182 189 315267 30 765 168 540 3620 547
Iocrynnenus - 33984 - — - 243 218 277202
AKTHBBI, BBEJICHHBIC B
9KCILTyaTaIHIO 126 674 73 840 23 836 46 523 — (270 873) -
BriObITHE (372 194) (141 855) (22 300) (48 270) (5262) (5116) (594 997)
Iepexnaccupuxanus
AKTUBOB, ITPeJHA3HAUYCHHBIX
JUTSE TPOJIAXKH (230 542) — — — — - (230 542)
KypcoBast pasnuna (809) (1628) (357) (954) (47) (368) (4163)
Ha 31 nexadps 2017 rona 1496 370 914 886 183 368 312 566 25 456 135 401 3 068 047
HakonieHHBI U3HOC U
obecueHeHne
Ha 31 nexadps 2016 roxa (1245 819) (461 050) (158 688) (164 110) 17 173) (27 740) (2074 580)
Hauucnenue u3noca 3a rox (65411) (58 663) (14 588) (24 275) (3346) — (166 283)
BriObiTHE 326 418 111742 21892 40 542 3187 5116 508 897
O0eclieHeHHe OCHOBHBIX
cpencts (ITpum. 27) 24111 47942 110 12787 - 12 601 97 551
Kypcosas pasuuia 415 688 247 495 15 265 2125
Ha 31 nexa6ps 2017 roga (960 286) (359 341) (151 027) (134 561) (17 317) (9 758) (1632 290)
OcTaTouHas CTOUMOCTH
Ha 31 nexadps 2016 roga 727 422 489 495 23501 151 157 13 592 140 800 1545 967
Ha 31 nexa6ps 2017 roga 536 084 555 545 32 341 178 005 8139 125 643 1435757
Hmxe mpencraBieHsI H3MEHEHHS B COCTaBE OCHOBHBIX cpeAcTB 3a 2016 rox:
3nanus u
yIay41eHust KomnbioTepst Oducuas Tpamnc- Hesagep-
apeHzoBaHHo# PecropaHHoe M JJjeKkTponHoe — MeGesb H NOPTHBIE LIeHHoe
COOCTBEHHOCTH 000py10BaHHe 000py/0BaHHEe  HHBEHTapb CpeIcTBA __ CTPOMTEILCTBO Hroro
IlepBoHauanbHas
CTOMMOCThb
Ha 31 nexa6ps 2015 roga 2 064 654 975 945 186 939 301019 38 552 114 536 3 681 645
Tocrynnenus - 15 684 - - - 289 707 305 391
AKTUBBI, BBEICHHBIC B
9KCILITyaTaIHIO 90 685 86 883 9304 47 142 - (234 014) -
Bsi0sITHE (178 623) (118 235) (12 039) (27 387) (7521) - (343 805)
KypcoBas pasnuna (3 475) (9 732) (2015) (5507) (266) (1 689) (22 684)
Ha 31 nexa6ps 2016 roga 1973 241 950 545 182 189 315267 30 765 168 540 3 620 547
Hakon/ieHHbIii H3HOC H
o0ecueHenue
Ha 31 nexa6ps 2015 roga (1 315 808) (503 485) (158 899) (170 898) (20 147) (4 087) (2173 324)
Hauucnenue n3Hoca 3a roj (85 003) (48 957) (13 953) (20 170) (2 802) - (170 885)
Bsi0bITHE 163 022 90 998 11628 21913 5721 - 293 282
Oo0eclieHeHne 0CHOBHBIX
cpenct (IIpum. 27) (10 077) (3 887) 1145 2216 - (23 653) (34 256)
KypcoBas pasnuia 2047 4281 1391 2 829 55 — 10 603
Ha 31 nexad6ps 2016 roga (1245 819) (461 050) (158 688) (164 110) (17 173) (27 740) (2 074 580)
OcTaTo4Hasi CTOUMOCTh
Ha 31 nexa6ps 2015 roga 748 846 472 460 28 040 130 121 18 405 110 449 1508 321
Ha 31 nexa6ps 2016 roga 727 422 489 495 23501 151157 13 592 140 800 1545 967
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6. OcHoBHBIE cpecTBa (IPOI0JIKEHHE)

ITo cocrosiauio Ha 31 nekabps 2017 roma 4acTh OOBEKTOB OCHOBHBIX CPEACTB C 0aaHCOBOW CTOMMOCTBIO
12 341 TBIC. pYO. SIBISIETCS 32JI0TOM HIIOTEYHOTO KpeanTa [ pymisl.

Ha 31 nexabps 2017 u 2016 romoB OamaHcoBasi CTOMMOCTH IOJHOCTBIO CaMOPTHU3MPOBAHHBIX OCHOBHBIX
CPE/ICTB, HAXOASAIINXCA B IKCILTyaTallik, COCTaBUJIa COOTBETCTBEHHO 675 223 Thic. py0. 1 713 108 ThIC. pyO.

ITo cocrostamto Ha 31 nexadpst 2017 rona OCHOBHBIE CPEICTBA B COCTABE €AMHMIL, TEHEPUPYIONIUX JEeHEKHBIE
MOTOKK 0Oe3 ydera TyJBWia, ObLIM MPOTECTUPOBAHBI Ha MPEAMET OOecleHeHMs. [pymma BOCCTaHOBUIIA
yOBITOK OT 00€CIIEHEHUSI OCHOBHBIX CPeZCTB B pasmepe 97 551 Thic.py0. 3a roj, 3akoHuuBIIMiCS 31 nexadps
2017 roma (Ilpumeuanue 27). I'pynna mpusHaga YOBITKH OT OOECIICHEHHS OCHOBHBIX CPEJICTB 3a TO[I,
3akoHuuBIIMiAcs 31 nekabps 2016 rona, B pazmepe 34 256 Toic. py0d. B nmpusnanHom ['pynmoii obecrieHeHnn
He OBUTO YOBITKA, KOTOPBIA MOKHO OBUTO OBl OTHECTH K TyJBHITY.

Jna menei TecTupoBaHWS Ha mpenMeT obeciieHeHHs [ 'pyrina oreHna BO3MEMaeMyl0 CTOMMOCTh KaKJI0H
SIMHUITEI, TEHEPUPYIOIICH TEeHEeKHBIE TOTOKU (pecTopaHa). Bo3Meraemas CTOMMOCTD OMPEIENSIach MyTeM
pacu€ra NOEHHOCTHU OT MCIOJb30BaHUA C IMPUMEHCHHUEM IIPOTHO30B MACHCKHBIX IIOTOKOB Ha OCHOBC
(1)aKTI/I‘IeCKI/IX PEIYIBTATOB ACATCIBHOCTU U 6H3HGC-HHaHOB, 02106peHHBIX PYKOBOACTBOM, a TaKXeE
COOTBC’TCTBy}OII_Ieﬁ CTaBKM JUCKOHTHUPOBAaHUA, 0Tpa>1<a}ome1‘/'1 BpPpEMCHHYIO CTOUMOCTb JCHEI M PHUCKHU,
CBA3aHHBIC C €IMHUIAMU, I'CHEPHUPYIOINMU ACHCKHBIC ITIOTOKH.

[Iporuo3s! [EeHEKHBIX TOTOKOB C/ENIaHbl Ha TIEPUO]T TIOJIE3HOTO UCTIOIB30BAHMS OCHOBHBIX aKTHBOB KaXKJIOTO
TTOIPA3ICIICHNS, TCHEPUPYIOMIETO MICHEXHBIE IOTOKH, CpokoM mo 10 mer. CpemHue TeMIBI poOCTa,
WCIIONIB30BaHHBIE TPU TOCTPOEHUHM MPOTHO30B JEHEXHBIX TOTOKOB Bappupytorcs ot 1,4% mo 2,5% B
3aBHUCHMOCTH OT CTPaHbI, B KOTOPOW €IMHMIIA, TE€HEPUPYIOIIas IeHEKHbIE IIOTOKA BeJeT CBOIO ICATEIbHOCTh
U OKHMJaeMoro B JaHHou ctpaHe pocta BBII B nporno3upyemom nepuoje. [IporaHo3Hbie A1eHeXHbIE TOTOKH
TVICKOHTHUPOBAINCh C TPUMEHEHHWEM CTaBKHA NUCKOHTHpOoBaHUS B pasmepe 11,02% wm paccumTheiBamuch B
HOMHHAITFHOM BBIPAXKEHWH B POCCHHMCKHMX pyOisx. CTaBKa MUCKOHTHPOBAHUS PACCUMTHIBAIACH C YUETOM
cTomMoCTH (uHAHCHPOBaHUs | pyIIibl u cpeqHeB3BemenHoi crommoctr kanutaita (WACC).
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7. HemaTtepuanbHble aKTHBBI

Huxe npencraBieHsl H3MEHEHHs B COCTaBe HeMaTepHallbHbIX akTUBOB 3a 2017 rox:

HUckmouu- He3aBep-
TeJbHbIe Tosapubie IIporpammuoe IIEHHO0e
@paHIK3a _ MpaBa apeH/bl 3HAKH ofecrieyeHHe CTPOUTEIHCTBO Hroro

IlepBoHayaJbLHAsI CTOUMOCTH
Ha 31 nexa6psi 2016 roga 34 053 20 323 30 675 150 110 12 149 247 310
IMocrymnenus 6 205 5 882 - 9328 14 915 36 330
BrIObITHE (4 661) - - (7077 - (11 738)
Kypcosas pasanma — — 321 (651) — (330)
Ha 31 nexa6psi 2017 roga 35597 26 205 30 996 151710 27 064 271572
Haxonuiennast amoprusanus

u obecrieHeHne
Ha 31 nexa6ps 2016 roga (25 226) (3594) (30 330) (138 640) - (197 790)
HauncrieHne aMOpTH3aIMH 32

rox (2592) (6 062) (153) (3 886) - (12 693)
BriObiTHE 2912 - - 8071 - 10 983
OGecreHeHne HeMaTepHuab-
HbIX akTHBOB (ITpnM. 27) 683 - - 11 938 - 12 621
KypcoBas pa3znuna — (1) (334) 529 — 194
Ha 31 nexa6psi 2017 roaga (24 223) (9 657) (30 817) (121 988) - (186 685)
OcraTo4Hasi CTOUMOCTD
Ha 31 nexa6ps 2016 roga 8 827 16 729 345 11 470 12 149 49 520
Ha 31 nexa6ps 2017 roma 11 374 16 548 179 29 722 27 064 84 887
Hwmxe mpencraBieHsl H3MEHEHHS B COCTaBE HEMaTEePHAIBHBIX aKTHBOB 3a 2016 rox;

Hcknroun- Hesagep-
TeJbHbIe ToBapubie IIporpammHoe LIeHHOoe
@paHmm3a _ npasBa apeH/bl 3HAKH ofecrie4yeHHEe CTPOUTEIHCTBO Hroro

ITepBoHauyaJbHASA CTOUMOCTH
Ha 31 nexa6ps 2015 rona 35 497 127 484 31178 147 125 — 341 284
IMocrymnenus 1642 6011 - 12 962 12 149 32764
BriGbiTHE (3 086) (113 172) - (7 170) - (123 428)
Kypcosas pa3uuiia — — (503) (2.807) — (3310)
Ha 31 nexa6ps 2016 rona 34 053 20 323 30 675 150 110 12 149 247 310
HaxkonuieHHast amopTH3anus

M o0eclieHeHne
Ha 31 nexa6ps 2015 roaga (25076) (112 401) (30 552) (130 949) - (298 978)
Hauucnenue amoprusanuu 3a

roxm (2 350) (4 365) (219) (6935) - (13 869)
BriObiTHE 1731 113172 - 2 348 - 117 251
ObecrieHeHe HeMaTepHalb-
HbIX akTuBOB (IIpum. 27) 469 — — (5892) - (5423)
KypcoBas paznuma — — 441 2788 — 3229
Ha 31 nexa6ps 2016 rona (25 226) 3594 (30 330 (138 640) - (197 790)
Ocraro4Hasi CTOUMOCTDb
Ha 31 nexa6ps 2015 roaga 10 421 15 083 626 16 176 - 42 306
Ha 31 nexa6ps 2016 roga 8 827 16 729 345 11 470 12 149 49 520
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7. HematepnanbHble aKTUBBI (MIPOJOJIKEHHE)

ITo cocrosamio Ha 31 mekabpst 2017 u 2016 ronoB HemarepualbHbIE aKTUBBI OBUTH MPOTECTHPOBAHBI HA
npeamer obecuieHenus. B 2017 rogy ['pymma orpasuia BOCCTaHOBJICHHE OOCCIICHEHHS HEMAaTePHAIbHBIX
akTHBOB B pasMepe 12 621 Tovic. pyd. (Ilpumeuanue 27). B 2016 rogy I'pynma mpusHama yOBITKHM OT
o0eclieHeHNsI HeMaTepUaNbHBIX aKTHBOB B paszMmepe S5 423 Teic. py0., MOCKOIBKY BO3MeEIIaeMasi CTOMMOCTh
JAaHHBIX aKTUBOB ObLIA MEHbIIIE 0aTaHCOBOW CTOMMOCTHU Ha YKa3aHHYIO JIaTy.

Jns neneid TecTupoBaHusi Ha IpeaMer obectieHeHus: ['pyrna oleHnIa BO3MEMAEMYI0 CTOMMOCTh KasKIOH
€IMHULIBI, TEHEPUPYIOIIeH JeHeKHbIE TOTOKH (pecTopaHa). Bo3meniaemas CTOMMOCTD OIpeensaiach MyTeM
pacdera IIEHHOCTH OT HCIOJb30BaHUS C TNPHUMEHEHHUEM IIPOTHO30B JCHEXKHBIX ITOTOKOB Ha OCHOBE
(aKTHYECKHX pE3YJIbTATOB JISSITENBHOCTH W OHM3HEC-IUIAaHOB, OJOOPEHHBIX PYKOBOJICTBOM, a TaKXKe
COOTBETCTBYIOIIEH CTAaBKH JUCKOHTHPOBAHUS, OTpaKalollel BPEMEHHYI0 CTOMMOCTh JEHET W pHCKH,
CBSI3aHHBIE C €IMHUIIAMH, TeHEPUPYIOIIUMH JIEHEKHBIE TTOTOKH.

[TporHo3b! JIEHEKHBIX MOTOKOB CJIENaHbl HAa MEPUOJ] TOJIE3HOT0 UCIIONB30BAHHS HEMaTepHallbHBIX aKTHBOB
KaXJIOW €IWHUIIBI, TeHEepUpYyIollel JeHeKHbIe TOTOKH, cpokoM jao 10 nmer. CpemHue TeMmmbl pocrta,
WCIIONIb30BaHHBIE TPU TOCTPOEHUHM TPOTHO30B JIEHEKHBIX ITOTOKOB Bapbupyrorci ot 1,4% mo 2,5% B
3aBHCHUMOCTH OT CTPaHbI, B KOTOPOH €IMHMIIA, TCHEPUPYIOIIAs JICHEKHBIE IIOTOKU BEJIET CBOIO JICATENFHOCTD
1 OXUJAEMOro B TaHHOH crpaHe pocta BBII B nporaozupyemom nepuone. [Iporao3Hbie JeHEXHbIE TIOTOKU
TVICKOHTHUPOBAINCh C TMPUMEHEHHWEM CTaBKWA IMCKOHTHpoBaHUs B pasmepe 11,02% wm paccumTheiBamuch B
HOMUHAQJIBHOM BBIPQXXEHUU B POCCHHCKUX pyOnax. CTaBka IUCKOHTHPOBAHMS PACCUUTHIBATIACH C YUETOM
CTOMMOCTH (hMHAHCHPOBAHUS [ pyIIIiel U cpeaHeB3BeneHHON ctonMocTr KanuTtaina (WACC).

8. I'yasua
Ha 31 mexabps 2017 m 2016 romoB ©OamaHcoOBas CTOMMOCTh TYABIJIA OblIa pacrpeneicHa MEKITY

CIICIYIOIUMH CTUHHUIIAMH, TCHEPUPYIOIIUMH JICHS)KHBIC TIOTOKH (TPYIIIOW EIWHUI], TeHEPUPYIOIIUX
JIEHEKHBIC TIOTOKH):

2017 rox 2016 rox

Pectopansl, pacnonoxeHnssie B a3poropte «IlymkoBoy», Cankt-IlerepOypr,

Poccus 125 006 125 006
Komb6o pecropan «IL ITatno» n «Ilnanera Cymmm», Exarepundypr, Poccus 18 131 18 131
143 137 143 137

Ha 31 nmexabps 2017 u 2016 romoB ['pynma mpoBommia TecT Ha OOECIleHEHHE TyABWIA, HO B BUAY
OTCYTCTBHS NPU3HAKOB 00ECIICHEHNS, B OTYETHOCTH HE OBLIM MPH3HAHBI YOBITKH OT 00ECIIEHEHHS I'y/IBIIIA.

Hns neneil TecTupoBaHusl Ha mpeaMmer obeclieHeHus ['pymnmna oleHuIa BO3MEIIAEMYI0 CTOUMOCTb KaXKIIOH
CIMHUIIBI, TEHEPUPYIOLIEH [EeHEeXKHble NOTOKM (pecropaHa), Ha KOTOPHIH ObUI OTHECEH TyIBHII.
Bosmeniaemasi crouMocTh ompexensiach IMyTeM pacdera LEHHOCTH OT HCIOJb30BaHMUSA C IMPHUMEHEHHEM
MIPOTHO30B JICHEKHBIX TIOTOKOB Ha OCHOBE (haKTHMUECKHX PE3YJIbTAaTOB JEITEINBHOCTH M OW3HEC-IJIAaHOB,
OIOOpPEHHBIX PYKOBOJACTBOM, a TaKK€ COOTBETCTBYIOLIEH CTaBKM AWCKOHTUPOBAHMS, OTpa)karomen
BPEMEHHYIO CTOMMOCTh JICHET U PUCKHU, CBSI3aHHBIE C SIMHULIAMH, TEHEPUPYIOLIMMHU JACHEKHbBIE TOTOKH.
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8. I'yasua (mpoagosskenue)

B oTHOIIEHHHN OIIEHKH ILIEHHOCTH HCIOJB30BAHMS MOMPAa3CICHU, TCHEPUPYIOUUX ICHEKHBIE MOTOKH,
I'pynma yBepeHa, 4yTO B HACTOSIIIMA MOMEHT OTCYTCTBYIOT TaKH€ BEPOSTHBIC W3MEHEHHS B OCHOBHBIX
JIOITYIIIEHHSIX, HCIIONB3yEeMBIX PYKOBOJCTBOM B CBOCH OIIEHKE BO3MEIIAEMON CTOMMOCTH IMOApa3/eICHUM,
KOTOPBIC MOT'YT MPUBECTH K CUTYaIlUU, KOT/ia 0ajJaHCOBas CTOMMOCTh aKTHBAa IPEBBICUT €0 BO3MEIIAEMYIO
CTOUMOCT.

Pe3y.HBTaT NMPpUMCHCHUA MOJACIN AJUCKOHTUPOBAHHBIX JCHCXKHBIX IIOTOKOB OTpPaXacT OXUIaHHUA B
OTHOHUICHHWHW BO3MOXXHOI'O BApbUPOBAHUSA pasMEpa U BPEMCHU ACHCKHBIX ITOTOKOB U OCHOBAaH HAa Pa3yMHBIX U
000CHOBAaHHEIX JONMYyHICHUAX, MPEACTaBJIAIOMINX coboit HaWJIydlivue OL€CHKMU PYKOBOACTBA B OTHOHIICHWUN
JMana3oHa KojieOaHui B HeCTAOMIBHBIX YKOHOMUYECKUX YCITOBHSIX.

9. HHBeCTHIINM B COBMECTHbBIE MTPEINMPUITHS

I'pynna yuyuTeIBa€T HHBECTULIMU B COBMECTHBIE MPEANPUITHS IO METOLY JIOJIEBOIO YHACTHSL.

Cosmecmnoe npeonpusmue Rosinter-Umai UK Limited

B ¢espame 2011 roma I'pynma 3aximoumia coOrjalieHUE O CO3JaHUM COBMECTHOTO MPEANPUITHS C
komranueid Japan Centre Group Limited, koTopast ynpasisieT SsSTOHCKMMHU pecTopaHaMu B Bennkobpuranuu
u apyrux crpanax. 22 ¢espans 2011 roga I'pynma npuobpena 50% axmmit Rosinter-Umai UK Limited 3a
obiiee Bo3HarpaxkaeHue B pasmepe 1 ¢pyHT crepiunroB (47,32 py0. mo oOMEHHOMY Kypcy Ha

22 eBpans 2011 roma).

I'pynma mpu3Hana mpoMexyTouHble muBHACHIBI oT Rosinter-Umai B cymme 9 628 TwIC.py0. 3a TOmI,
3axoHunBIHiics 31 mexabpst 2016 roxa.

['pynma mpomama 1om0 B COBMECTHOM JeATENbHOCTH Tperbel cropoHe 1 wmroHs 2016 rtoma 3a
BosHarpaxaeHne 242 500 (GyHTOB CTepiIMHrOB W TpH3HANA MPHUOBLUIH OT BHIOBITHS WHBECTULIUHA B CyMMeE
23 345 ThIC.pYO.
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10. PackpsiTue nHoOpMAaLUH 0 CBA3aHHBIX CTOPOHAX

B Tabunuiie HrbKe pecTaBICHbI O0IIUE CYMMBI OIepaliiii CO CBI3aHHBIMU CTOPOHAMH 32 COOTBETCTBYHOLIUI
(bMHAHCOBBIH TOJI.

Jleduropckas Kpenuropckas
3210 12KEHHOCTH 32/10/LKEHHOCTH
10 pacyeram co 1o pacyeTam co
BeIpyuka u npouas CBSI3AHHBIMH CBSI3AHHBIMH
CBsi3aHHbIE CTOPOHBI 3akynku npuodHLLIbL CTOPOHAMH CTOPOHAMH
2017 rox
Kommanvy, HaxoJismimecs oz 00ImM
KOHTPOJIEM, B TOM YHCIIC:
000 «PocKopm» (1) 108 344 3376 B 4
000 «Yuken Daxropuy (2) 99 844 61 6989 -
00O «Poctuk-Aspo» (3) 24 822 - - 3419
Rostik Investment Group Inc. (4) 2376 5171 86 636 412
00O «JTostru [TaptHEpce Bocrok» (5) 877 11 603 - 808
RIG Restaurants Ltd. (6) - - 54 113 -
[poune 25993 529 7959 3603
Hroro, 2017 rox 262 256 20 740 155 697 8 246
2016 rox
Kommnanyy, Haxosimecst o o0IuM
KOHTpOJIEM, B TOM YHCJIE:
00O «PocKopm» (1) 120 161 2873 - 225
00O «HYuken daxropu» (2) 115 831 3784 - -
00O «Poctuk-Aspo» (3) 18 652 - - 4 166
00O «JTostru [TaptHepe Bocrok» (5) 9043 2 050 - 20 861
Rostik Investment Group Inc. (4) 8263 295 90 961 -
RIG Restaurants Ltd. (6) — — 56 460 -
[poune 21562 1439 24192 2 985
Hroro, 2016 rox 293 512 10 441 171 613 28 237

(1) B 2017 u 2016 romax I'pynma nmpuoOpena ycimyru apeHIpl, TPaHCIOPTHBIE U KOMMYHAIbHBIE YCIIYTH Y
000 «PocKopm».

(2) Hemoramennsiit octatok nmeoutopckoit 3amomkeHHocTHn OO0 «Yuken Daxktopu» OTHOCHUTCA K
ymiadeHHbIM B 2017 rony aBaHcam 3a IOCTaBKY TOBapoOB.

(3) B 2017 u 2016 rogax I'pymma apernoBana nmomerieane y OOO «Poctuk-Aspoy.

(4) Ha 31 mexa6bps 2017 u 2016 TomoB HEMOTANIEHHBIH OCTATOK MEeOUTOPCKON 3a/0KEHHOCTH B CyMMeE
86 400 TbIC.py0. 1 90 961 THIC.pYO, COOTBECTBEHHO, OTHOCHUTCS K Iponaxke kommanuii «Rosinter Polska
Sp. z.0.0.» 1 «American Cuisine Warsaw Sp. z.0.0.» kommanuu Rostik Investment Group Inc.

(5) Hoxonm, mnomyuenusii or OOO «Jlosntn IlaprHepc Bocrok», mnpencrasnser coboil crnucanue
KPEIUTOPCKOM 3aJI0J>KEHHOCTH.

(6) Ha 31 mexabps 2017 u 2016 TOmOB HEMOTamIeHHBIH OCTATOK NEeOUTOPCKON 3a/I0JKEHHOCTH B CyMMeE
53021 TteIc.py0. m 55834 ThIC.pyD., COOTBETCTBEHHO, OTHOCHTCA K TIpOJake KOMIIAHWUU Aero
Restaurants komnannu RIG Restaurants Ltd.
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10. PackpriTHe nHGOPMAUH 0 CBA3AHHBIX CTOPOHAX (MPOAOJIZKEHHE)

33171MI>I, BBIJIAHHBIC CBA3aHHBIM CTOPOHAM HJIU MMOJYYCHHBIC OT HUX, BKIIIOYAJIM CIICAYIOIICC:

Kpatkocpounsie KpaTtkocpounsie

3aiiMbl, 3aiiMblI,
BbIJIaHHbBIE TOJTyYeHHbIE
IIpouenTHbIE IIpounenTHbIE CBSI3AHHBIM OT CBSI3aHHBIX
CBsi3aHHbBIE CTOPOHBI JIOXOIBI pacxonsl CTOpPOHAM CTOPOH
2017 rox
KoMmmanuu, HaxoasIuecs moz
OOIIUM KOHTPOJIEM 778 79 21 015 10 067
Hroro, 2017 roj 778 79 21 015 10 067
2016 rox
KoMmnanuu, HaxoAsmyecs mo
OOIIMM KOHTPOJIEM - 112 14 415 6412
Hroro, 2016 rox - 112 14 415 6412

Ha 31 nmexabpst 2017 u 2016 romoB KpaTKOCPOYHBIC 3aliMbl, MOJYYEHHBIC OT CBSI3aHHBIX CTOPOH, HE
SIBIISUTUCH MTPOCPOYCHHBIMU I 00ECIIEHEHHBIMHU.

Hwke mpeicraBieH aHaIM3 KpaTKOCPOUHOW JEOMTOPCKOM 3aJ0IDKEHHOCTH CBS3aHHBIX CTOPOH IO CPOKaM
TaBHOCTH Ha 31 mexabpsi:

He npocpouyennas

H He IIpocpouenHasi, HO He ob6eclieHEeHHasI
HTroro o0ecieHEeHHAS <3 mecsLEeB 3-6 mecsiieB >6 MecsleB
2017 rox 155 697 155 234 - 463 -
2016 rox 171 613 169 881 - - 1732
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10. PackpriTHe nHGOPMANH 0 CBA3AHHBIX CTOPOHAX (IIPOOJIKEHHE)
BO3HaZpaJ/CO€HM€ KI04esoMy ynpaeien4eCcKomy nepconaty
Ha 31 nexa0Ops 2017 u 2016 romoB KIOUYEBOW yNpaBICHYECKHI MepcoHan cocTostl u3 15 u 11 yenoBek
COOTBCTCTBCHHO. 06111351 CyMMa BO3HarpaxiacHus KIOYCBOMY YIIPABJIICHYECKOMY II€PCOHATY, BKIIIOYas

OTYHCJIICHHUA Ha COIMAJIbBHOC O6CCHC‘-ICHI/IG, OTpaX€Ha B COCTAaB€ KOMMCPUYCCKUX, O6HIGXO3SII>'ICTBCHHI>IX nu
AJIMHUHUCTPATUBHBIX PAaCXOA0B U BKIIKOYACT CICIYIOIICC:

2017 ron 2016 rox
3apaboTHas rata 65 637 67 712
[IpeMuu no pe3ynapTaTaM ONEpPaLIOHHOMN eATeIbHOCTH 9978 —
75 615 67 712

B 2017 u 2016 romax orumcienus ['pynmsl Ha colpaibHOE OOECTeueHre 3a KIFOYEeBOW YIPaBIEHUYECKUN
TIepcoHall CocTaBIIIA cOOTBETCTBEHHO 13 290 ThIC. py0. 11 12 049 THIC. PYO.

11. Hajnor Ha npuoObLLTbL

Hwxe npencrapien Halor Ha IPUOBLTH ['pymiibl 3a Toibl, 3akoHUYMBIIUECs 31 nekadps:

2017 rox 2016 rox
OKOHOMHUS 110 HAJIOTy — TeKyIlas 9acTh 14 201 4 644
KoppekTrpoBkyu Hanora Ha NPUOBUIB 32 MPEIBLIYIINE FObI (566) 824
Pacxon o oTnoXeHHOMY HaJIOTy (25 854) (62 397)
Pacxon no Hajory Ha npuobLIbL (12 219) (56 929)

OTII0’)KEHHBIE HAJIOTH OTPaXaloT HAJIOroBbIE A (EKTH BpEMEHHBIX Pa3HUIl MEX Ty 0aTaHCOBOW CTOMMOCTBHIO
AKTHBOB U 0053aTeIbCTB JUIs Ieell (PMHAHCOBOW OTYETHOCTH M CYMMAaMH, WCIIONB3YEMBIMHU JUIsl IeNeH
HaJIOT000I0KEHHSI.

Hmxe npencrasieH HajaoroBelid 3G dekT BpeMeHHBIX pa3HuIl Ha 31 mexadbpst 2017 roma, KOTOPHIH TPUBOIUT
K BO3HHUKHOBEHHUIO OTJIOKEHHBIX HAJIOTOBBIX aKTUBOB U 00532 TENBCTB:

Ipusnanue u

31 nexalpsa YMeHbIIIeHHe KypcoBas 31 nexalpsa 2017
2016 roaa pa3uun pa3HuIa roga
Hanorossblii 3¢ geKT BpeMeHHbIX Pa3HHLL,
YMeHBbIIAIOMIMX HAJI0rood1araeMyio 6a3y:
KpenuTopckas 3a10mKkeHHOCTD 146 603 2735 (16) 149 322
CrcaHue CTOMMOCTH 3a11acoB 10 YHCTOH
CTOMMOCTH peau3aluu 21071 (8921) (23) 12 127
HaxkorieHHBIE HATOTOBBIE YOBITKH 28 500 (4 923) (44) 23 533
[Ipouee 4 494 4031 3) 8522
HToro orJ10:keHHBINH HAJIOTOBLINi AKTHB 200 668 (7 078) (86) 193 504
HauoroBblii 3¢ ekt HaJI0r0001araeMbIxX
BpPeMEeHHBIX Pa3HHIL
OCHOBHBIE CpeICTBa (10 640) (12 395) 206 (22 829)
Jebutopckas 3a101KEHHOCTD (332) (6 480) 3 (6 809)
[Ipouee - 99 (80) 19
HTOro or/ioxkeHHOE HAJIOTOBOE
00513aTeILCTBO (10 972) (18 776) 129 (29 619)
OTy10:KeHHBIH HAJIOTOBBII
aKkTHB/(00513aTEJIHCTBO), HETTO 189 696 (25 854) 43 163 885
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11. Hanor Ha npudb1IbL (MpOIOTKEHHE)

Hwxe npencrasieH HanoroBbli 3gQekt BpeMeHHbIX pa3Hull Ha 31 nekadps 2016 roga, KOTOPBIN MPUBOIUT
K BO3HHKHOBEHHUIO OTJIOKEHHBIX HAJIOTOBBIX aKTUBOB U 00513aTEIILCTB!

IIpu3nanue u

31 nexadpst YMEHbLICHHE Kypcosas 31 nexalOps
2015 rona pa3HuL pa3Huna 2016 roga
Hautorosrlii 3¢peKkT BpeMeHHBIX pa3HMIL,
yMEHBIIAIIUX HAJI0roodaaraemyio 6a3y:
Kpenuropckas 3a101KeHHOCTD 177 242 (30 579) (60) 146 603
Cricanve CTOMMOCTH 3aIacoB J10 YHUCTOM
CTOMMOCTH peaiu3aiuu 20 672 593 (194) 21 071
HaxkorsieHHBIC HAJTOTOBBIC YOBITKH 56 945 (28 401) 44) 28 500
ITpouee 9949 (5 455) — 4494
W TOro oT/10:KeHHbIN HAJIOTOBLIH AKTHB 264 808 (63 842) (298) 200 668
HaJioroBslii 3ppexT HaJI0r000/1araeMbIxX
BPeMEHHBIX Pa3HHIL
OCHOBHBIE CpE/ICTBA (12 995) 1765 590 (10 640)
JleOuTopckas 3a10KEHHOCTD (79) (253) — (332)
[Tpouee 147 (67) (80) —
HToro or/10:keHHOE HAJTOTOBOE
00513aTeJILCTBO (12 927) 1445 510 (10 972)
OTJ10:KeHHBII HAJIOTOBBII
aKkTUB/(00513aTeILCTBO), HETTO 251 881 (62 397) 212 189 696

[Ipu3Hanme 1 yMeHbIIEHHE BPEMEHHBIX Pa3HHUII, KaK MPEICTABICHO B TAaONHIIE BBIMIE, MPEHMYIIECTBEHHO
CBSI3aHO C HAYHCIEHHBIMHA 0053aTeIbCTBAMH, HAKOIJICHHBIMH HAJIOTOBHIMH YOBITKAMH, pe3epBaMU Ha
YMEHBIIIEHHE CTOMMOCTH 3alacoB JIO YHCTOH CTOMMOCTH pPeajM3allid W W3HOCOM OCHOBHBIX CPEACTB B
pasmMepe, IPEBHIIIAONIEM H3HOC, HAUNCICHHBIN /I 1IeJield HaJoroo0I0KeH S .

Ha 31 mexa6ps 2017 n 2016 romoB HECKOJIBKO JOUYSPHHUX MPEATNPUITHA UMEITH HAKOIUICHHBIEC HAJOTOBBIC
YOBITKH B pa3mepe cooTrBercTBeHHO 117 665 Thic. py0. u 142 510 ThIC. py0., B OTHOIIEHUH KOTOPBIX OBLT
OTpakeH OTJIOKEHHBIN HAJOTOBBIA aKTHUB B pasMepe cooTBeTCTBeHHO 23 533 Teic. pyd. u 28 500 ThIC. pYO.
PykoBOACTBO MpefmonaraeT, 4To JaHHbIC HAIOTOBBIC YOBITKA OyIYyT 3a4TEHBI MPOTHB HaJOroobiaracMomn
MPUOBLTH OYIyIINX TIEPHOIOB.
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11. Haaor Ha npudbLIb (MPOIOKEHHE)

Hwxe mpencraBieHa cBepka TEOPETHMYECKOrO HAJIOra Ha MPHOBLIH MO OPHUIMAIbHBIM CTaBKaM Hajiora Ha
NpHOBUTH ¢ PAKTHIECKUMH PACXOIaMH, OTPAKEHHBIMHU B OTYETE O MPUOBLISX U YObITKax [ pymmsl:

[IpuOBLIH 10 HAIOTOOOTOKCHUS

Pacxon mo Has1ory Ha NpUOBLIb MO POCCHICKOI CTaBKE HAJIOTa HA
npuosLIL (20%)

BrnusiHue pa3HHUIL B HAJIOTOBBIX CTAaBKAaX, MPUMEHUMBIX B IPYTHX CTPAaHAX,
kpoMme Poccuiickoit deaepannu

KoppekTrpoBku Hanora Ha PHOBUIB 32 MPEBLIYIINE TObI

Hanor Ha noxon, OTHOCSIIUICS K TUBHICHAAM, OOBSIBICHHBIM JI0YEPHUMHU
KOMIIaHUSMU

Brnusitnue equHOro Hajora Ha BMEHEHHBIN JOXO/T

(Pacxom)/5k0OHOMUSI IO OTJIOKEHHOMY HAJIOTY, OTpa)KEHHAs IS Lielei
pacnpeneieHus MPUOBLIH

Hcrnosnp30BaHKe He MPU3HAHHBIX paHee HAJIOTOBBIX YOBITKOB

D¢ dext pacxooB, HE YMEHbIIAONIMX HANOroobnaraemMyro 6a3y

DddexT oT MOCTOSTHHBIX HAIOTOBBIX PA3HHMIT

BoccraHoBiieHHe pa3epBa 10 HAJIOTOBOMY PUCKY

Pacxon o Hasory Ha npuobLIb 10 3G (PEeKTHBHOI CTaBKe HAJIOra Ha
npuobLIb

12. 3amacsel

Ha 31 nexaOps 3amachbl BKJIFOYAIH B Ce0s1 CIICAYIOLINE MTO3UIIUN:

[TpoxyKThl IUTAHMS, AJIKOTOJIBHBIE U O€3aJIKOTOIbHBIC HAITUTKY 1 TabauHbIe
n3genus (1Mo ce0eCTOMMOCTH 3@ BBIYETOM YHCTOH CTOMMOCTH pean3alin)

KyxoHHas yTBaph, Oymara v nmpouue mpeaMeTs (1o ce0ecTOMMOCTH 3a
BBIYETOM YHCTOH CTOMMOCTH PEaIU3aLIHN)

Crmcanre CTOMMOCTH 3aIIacoB J0 YHUCTOH CTOMMOCTH peaTn3aiiui

Hrtoro 3anacsbl, 110 CTOMMOCTH peajin3alluu

2017 rox 2016 ron
20 346 63 365
(4 069) (12 673)

3892 8813
(566) 824

(7 849) (3 995)

(7 874) (2 078)

81 81)

(10 857) (6 672)

(4 026) (15 665)

19 049 (33 113)
- 7711

(12 219) (56 929)

2017 rox 2016 rox

109 162 124 514
75 105 73 087
184 267 197 601
(24 088) (29 356)
160 179 168 245

B 2017 romy I'pynnma oTrpasuna BOCCTAHOBJIEHHE CHUCAHUSI CTOMMOCTH 3alacoOB 0 YUCTOW CTOMMOCTHU
peanuzanuu Ha cymmy S 190 toIc. py0. B 2016 rogy ['pynma npusHana pe3eps moa oOeciieHeHHe 3a1acoB B

cymme 6 861 TrIC. pYO.
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13. leOuTopckas 3310/ 12KEHHOCTh

Ha 31 nexaOpst neduTopckas 3aJ0/DKEHHOCTh BKITIOYAJIa B Ce0s CIICAYIONIHE TO3UIUH:

2017 ron 2016 ron

ToproBas neduTopckas 3a70KEHHOCTh 82374 81 085
[Ipouast neduTopckas 3a70IKEHHOCTh 133 966 52 144
216 340 133 229
Pe3epB 1o cOMHUTENBHOM 3a0>KEHHOCTH (42 121) (49 253)
HToro neduropckas 3a10/2KEeHHOCTh, HETTO 174 219 83976

JleOuTopckasi 3aJI0JDKEHHOCTD sIBJIsseTcsl OecrporieHTHOW. OCHOBHAs 4acTh JCOMTOPCKOW 3a0JIKEHHOCTH
nMeeT cpok noramenus ot 30 g0 90 gHel.

Ha 31 nexabps 2017 wu 2016 romoB aeOUTOpCKas 3aJ0/DKEHHOCTh HOMHHAJIBHOH CTOMMOCTBIO
42 121 teIC. py0. U 49 253 THIC. py0. COOTBETCTBEHHO, ObIJIa OOECIIEHEHa, W 110 Hel OBLI CO3MaH pe3epB B
noaHOM oObeme. Hibke mpesicTaBiieH aHanW3 HM3MEHEHHMH pesepBa 1moja obeclieHeHHe JIeOHTOPCKOU
3aJI0JDKEHHOCTH:

2017 rox 2016 rox
Ha 1 suBaps 49 253 59 149
Hauuncnenue pesepsa 3a ron 622 9422
CriucaHHbIe CYMMBI (5103) (15 948)
BoccranoBieHNE HEUCTIOIB30BAHHBIX CYMM (2292) (1 940)
Kypcosas pa3uuma (359) (1430)
Ha 31 nexa0ps 42 121 49 253

Hmxe npencraBieH aHanm3 1eOMTOPCKOM 3aI0KEHHOCTH IO CpOKaM BO3HUKHOBEHUS Ha 31 mexalOps:

He npocpo-
YyeHHasl ¥ He
HToro o0ecueHeHHass <3 mecsineB  3-6 MecsiieB  >6 MecsileB

Hpocpoqem{aﬂ, HO He 00eclieHeHHAs

Toprosas neduropckas

3aJI0JDKEHHOCTb 56 697 38 040 9135 1436 8 086
IIpouast neburopckas 3a10IKEHHOCTh 117 522 90 254 67 2084 25117
2017 ron 174 219 128 294 9202 3520 33203
Toprosast nedbutopckas

3aJ0J)KEHHOCTh 51297 34950 6 463 1567 8317
[Ipouast neburopckas 3a10IKEHHOCTh 32679 28 530 3071 339 739
2016 ron 83 976 63 480 9534 1 906 9 056

14. ABaHcbI BLIIAHHBIE

Ha 31 nexaOpst aBaHCHI BBIIAHHBIE COCTOSIIN M3 CIENYIONINX TTO3UIINN:

2017 rox 2016 rox

ABaHCHI, BbIJJAHHBIE TIOCTaBITHKAM 180 070 115 500
ABaHCHI, BBIJAHHBIC pa0OTHAKAM 77 474
180 147 115974
Pe3epB o cOMHUTENBHOM 3aJ0JKEHHOCTH IO aBaHCAM BbIIAHHBIM (11 473) (15 952)
Hroro aBancel BbIJaHHbIE, HETTO 168 674 100 022
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14. ABaHnchl BhIIaHHBIE (ITPOIOJIKEHHE)
Ha 31 nexabps 2017 u 2016 romoB aBaHCHI, BBIIAHHBIC ITOCTABIIMKAM, HOMHHAJIBHOW CTOUMOCTHIO

coorBercTBeHHO 11 473 ThIC. py0. 1 15952 ThIC. py0. OBUIM OOECIICHEHBI, U TI0O HUM OBUI CO37[aH PE3EPB B
mojaHOM obbeMe. Hike mpecTaBieHbl M3MEHEHUS pe3epBa Mo 00eCIicHEHHE aBaHCOB BBITAHHBIX :

2017 rox 2016 rox
Ha 1 ssuBaps 15 952 13 439
Hauuncnenue n3Hoca 3a roj 1 640 6 668
CrucaHHbIE CyMMBI (3401) (3189)
BoccraHoBneHue HEUCIIONb30BAHHBIX CYMM (2 674) (721)
Kypcosas pasHuna (44) (245)
Ha 31 nexa0ps 11 473 15952

15. I[eHe)KHI)Ie CPpEACTBA U UX OKBUBAJIEHTDBI

Ha 31 nexaOps JeHEXKHBIC CPEACTBA U UX SKBUBAJICHTHI COCTOSITN U3 CIEAYIONIMX MO3MIIHIA:

2017 ron 2016 rox
JlenexxHble cpeicTBa B OaHKe 52194 30473
JleHesxxHbIe CpecTBa B Kacce 11283 13173
JleHexxHbIe CpeaCTBA B ITyTH 77 298 48 797
KpaTkocpouHsie A€m03UTHI 11 601 20 978
HToro neHexHble cpeACTBA M X IKBUBAJIEHTHI 152 376 113 421

16. AKT]([BI)I, NnpeaHasHAYCHHbIC 1JIS IIPOJAAKH

1 wmions 2017 roma I'pynma myOnmmyHO OOBSIBIUIA O CBOEM HAMEPEHHH IIPOJATh HECKOIHKO OOBEKTOB
HEJBMKUMOCTH, TipuHauiexkanmx ['pynmne. Oxupaercs, 4To Mpojiaxka TaHHBIX aKTHBOB OyJeT 3aBepllicHa B
TEUEHHE T0/Ia C MOMEHTA MTPUHSATHS PEIICHMUSL.

ITo coctosamio ma 1 wroms 2017 roma paHHBIE aKTUBBI OBUIM KIACCHGMHUITMPOBAHBI KAaK AaKTHBEHI,
MpeHa3HaYCHHBIE TS IPOJIAKH.

HenocpenctBenHo mepex  kiaccupukanmeld  OOBEKTOB — HEIABIKMMOCTH B KayeCTBE  aKTHUBOB,
nperHa3sHaYeHHbIX IS TPOaXKH, Oblila OIIEHEHA UX BO3MeEIIaeMasi CTOMMOCTb, U MIPU3HAHO, YTO YOBITOK OT
00eCIIeHEeHUsT OTCYTCTBYET.

['pynma omeHnBaeT akTWBBHI, TMpeTHA3HAYEHHBIE JUISI TMPOJaXH, MO WX OamancoBod cromMmoctd. llo
cocrostaio Ha 31 nmexabps 2017 rofga CTOMMOCTh aKTHBOB, MPEIHA3HAYEHHBIX IS MPOJAKH, COCTABIISIA
cymmy 230 542 ThIC.pYO.

17. YcTaBHBIH KanuTaa

Ha 31 mexabpst 2017 u 2016 TomoB pa3pemieHHbIH K BBITYCKY, BBHIMYIIEHHBIA ¥ TOTHOCTHIO OILIAYEHHBIH
yctaBHbll  kamuTan Kommanun cocraBun 16 305334 akuuu. HoMuHambHas CTOMMOCTh —KaxXAOH
OOBIKHOBEHHOM akiuu coctasisieT 169,70 pyo.

Ha 31 nexabps 2017 u 2016 romoB oOliee KOJIUYECTBO U CTOMMOCTh COOCTBEHHBIX BBIKYIIICHHBIX aKIIHM

I'pynner cocraBmsmu 471 583 akumm u 269 337 T1eIc. py0. m 438 104 akumm u 260 667 ThIC. PYO.,
COOTBETCTBEHHO.
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18. IpuosHLIL HA AKIHUIO

[TpuObuIb/(YOBITOK) Ha  aKkIHMIO pAacCUMTHIBACTCS IyTeM JENCHUS 4uCTOW  mpuObLM/(YOBITKA),
MPHUXOAALIET0CS Ha JIOJIO BIIAACNbIEB OOBIKHOBEHHBIX aKIIWii, HA CPEJHEB3BEIICHHOE YHNCIIO OOBIKHOBEHHBIX

aKIIMH, HAXOJMBIIKUXCS B OOpaIllCHUH B YKa3aHHOM IIEPUOJIC.

2017 ron 2016 ron
(Uwuctslii yOBITOK)/ IPUOBLIb, MPUXOSIIUNACS Ha aknuoHepoB Komnanuu (2 121) 6241
CpeHeB3BeIIEHHOE KOTMYECTBO OOBIKHOBEHHBIX aKIM, HAXOSIIUXCS B
oOpameHun 15 840 530 15 867 230
Dddexr pasBogHEHUS: BO3ZHATPAXKICHHAES B (hOPME aKITHiA 89 802 108 989
CpenHeB3BeIIEHHOE KOITMYECTBO OOBIKHOBEHHBIX aKIMH, HAXOJSIITNXCS B
00paIeHnt, CKOPPEKTHPOBAHHOE C YUeTOM (P PEKTa Pa3BOJHEHHUS 15930 332 15976 219
(YobITOK)/IPUOBLIb HA AKIIUI0, MPUXOAALIUICHA HA AKIIUOHEPOB
MATEPHHCKOW KOMIIAHHH, 0a30BbIii, pyo. 0,13) 0,39
(YObITOK)/pUOBLIL HA AKIUIO, IPUXOASAIIMIICA HA AKIIMOHEPOB
MATEPHHCKOWH KOMIIAHUM, Pa3BOIHEHHBIH, pyo0. 0,13) 0,39
19. KpeauTsbl u 3aiiMbl
Jonrocpounbie KpeaUuThI U 3alMbI 2017 rox 2016 rox
3aiimMbl B pyOuisix mmo ¢puxcupoBaHHoH craBke 8,75% - 14,50% co cpokom
MorameHus 10 2 JeT 2914513 1 845 000
Hpyrue KpenuTsl U 3aiiMbl 34 500 41 557
2949 013 1 886 557
3a BBIYETOM: TEeKyIIeH 4acTH (170 348) (11 279)
HToro nojrocpoynbie KpeAuThl U 3aiMbI 2778 665 1 875 278
KpatkocpouHble KpeauThl U 3aiiMbI 2017 rox 2016 rox
3aiimMbl B pyOIisix 1o (¢pukcupoBaHHoU craBke 14%
€O CPOKOM IoTameHus 10 12 MecsIieB 53 044 -
Osepapadr B pydsax no ¢puxcupoaHHo craBke 13% romoBbIX 89 014 73 950
142 058 73 950
Texkyrast yacTh ONTOCPOUHBIX KPEAUTOB U 3aMOB 170 348 11279
HTOro KpaTkocpouHble KpeauThl H 3aiiMbl 312 406 85 229

OrpannyuTeibHbIE YCJIOBHS KPEAUTHBIX 10T0BOPOB

KpenutHbie 1OTOBOPHI COMEpKAT CIEAYIONINE CYIIECTBEHHBIE OIPAHUYUTENBHBIE YCIOBUS 0 CIECAYIONIM

IIOKa3aTCIIsAM

. OrtHomeHne (UHAHCOBOW 3al0DKEHHOCTH K HPUOBUIM 1O BBIYETA IPOLICHTOB, YIIJIAaThl HAJOIOB,

obectienenns, n3Hoca u amopruzanuu (EBITDA);

. Henoramennsie octaTku (\MHAHCOBOW 3aI0ODKEHHOCTH TIO JJAHHBIM KOHCOJIHINPOBAHHOM
(hMHAHCOBOW OTYETHOCTH, IMIOATOTOBIEHHOHN B cooTBeTCTBUN ¢ MC®DO;

. Henoramennbsie ocraTku (I)HHaHCOBOfI 3aJ0DKCHHOCTH 110 JaHHBIM (I)HHaHCOBOﬁ OTYCTHOCTH,

HO,HFOTOBHGHHOfI B COOTBCTCTBHH C pOCCHﬁCKHMH MIpUHOUIIAMHU 6YXFaJ'IT6pCKOFO yuera.
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20. Oos3aTeanbcTBa NMepel NapTHEPAMU

Hwke mpeacTaBiieH aHaan3 M3MEHEHHH B 00s3aTelNbCTBAX IEpea MapTHEpAMH 3a TOJBI, 3aKOHYMBIIHECS
31 nexadps:

2017 ron 2016 ron
Ha 1 ssuBaps - 16 165
(YMenblIeHne)/ yBenmueHNe 3a10/DKeHHOCTH iepe naptHepamu (I[Tpum. 28) (1369) 13614
Beoimuater naptHepam (1 620) (12 923)
[Ipoune HeneHEXKHBIE pacyeThI 3515 (16 816)
Kypcosas pazuuna — (40)
Ha 31 nexadps 526 -
Ananus:

2017 ron 2016 rox
KpaTkocpouHas yactb 526 —
HToro o0s13aTesibCTBA Nepel NAapTHEPAMU 526 —

21. Kpeautopckas 3a10/KEHHOCTD

Ha 31 nexaOpst kpenuTopcKas 3a10/KEHHOCTD BKIIIOYaIa B ¢e0s CIICAYIONINE TO3UIHH:

2017 rox 2016 rox

KpenuTtopckast 3a10KeHHOCTD IO pacyeTaM ¢ MOCTaBIIMKAMHU 319 500 438 395
H/IC, nauncnsemslil Ha peaau3yeMyio IPOAYKLHUIO U YCIYTH, ¥ IPOYUe HAJIOTH

K yIiare 185223 151 986
Hauucnennas 3apaborHas miara 74 636 62 729
Pe3epB mo HEUCIONB30BaHHBIM OTITYCKaM 65 420 81329
ABaHCHI TIOTy4€EHHbIE 53743 152 995
3a/10;KEHHOCTD TI0 MPOIIEHTaM Hepes] OaHKaMu 21462 10711
Hauucnennsle u npoune o0s3aTeNbCTBA 336 432 514 182
HToro xpequropckas 3a10/KEHHOCTh 1056 416 1412 327

AHanu3 CpoKOB MOTalIEHUs KPEAUTOPCKOM 3aI0JKEHHOCTH IpencrapiicH B [Ipumeuanun 31.

22. Beipyuka

Bripyuka 3a roser, 3akoHunBIIrecs 31 nexadpsi, BKIro4ana B ceOs ClIeqyroIne TO3UITHN:

2017 rox 2016 rox
Bripyuka oT AeATebHOCTH PECTOPAaHOB 6713752 6 976 945
Beipydaxa no rorosopam (paHuaiizuara 179 991 161 712
Ycmyrn cybapeH st 59 892 58 194
[Ipodas BEIpydKa 8 578 10 085
HToro BoIpyuka 6 962 213 7 206 936
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23. Ce0ecTOMMOCTDb pean3anuu

Hike MNpeaACTaBJICHBI PACXOAbl, BKIIIOYCHHLIC B ce0eCcTOMMOCTD peajir3anun 3a ToAbl, 3aKOHYHBIIHNCCIA

31 nexadps:

IIpoayKThl TUTaHUS U HAITUTKA

Apenna

Pacxoppl Ha omaTy TpyAa U COOTBETCTBYIOIINE HANIOTH
KoMMyHanbHbIE MIaTEXH

[Ipauednoe 0OCTy)KUBAHHE U CAHUTAPHBIN KOHTPOJIH
Pacxonpl Ha MaTepuabl

H3HOoC pecTopaHHOTO 000pYyI0BAHUS

[Ipouue ycnyru

TpaHcnopTHBIE yCIyTH

®paHual3UHTOBBIE TIATEXU

TexHu4yeckoe 00CITy)KUBAHUE U PEMOHT

Yemyru cydapeH st

IIpoune pacxonst

HToro cedbecTtonMocTh peajm3anuu

24, KOMMep‘leCK](le, 001Iex03siicTBEHHbIE U AAMUHHUCTPATHBHBIC PACXO0/IbI

Huoxe npeacTaBJICHbl pacCXodbl, BKIIOYCHHBIC B COCTaB KOMMCEPYCCKUX,

aJMHHHCTPATUBHBIX PACXOJIOB 3a I'Ofbl, 3aKOHUYHUBIIHECS 31 mexadps:

Pacxozp! Ha omaty Tpyaa U COOTBETCTBYIOLINE HAIOTH

Pexsamuble pacxozbl

[Ipoune ycnyru

Apenna

H3HOC 1 amopTH3anus

@DUHAHCOBBIE U IOPUANIECKUE YCIYTH

TpaHcnopTHBIE YCIIYTH

KommyHansHBIE TIATEKU

Ycnyru 0aHKOB

Pacxonpl Ha MaTepuansl

TexHn4ueckoe 0OCITY)KUBaHNE U PEMOHT

[Ipauednoe oOcTy>KUBaHUE U CAHUTAPHBII KOHTPOIb

(YmMeHnsbIIeHne)/yBenueHe pe3epBa Mo 00eclieHeHIe aBaHCOB BBIJAHHBIX,

HAJIOTOB K BO3MEIIEHUIO U 1eOUTOPCKON 3310KEHHOCTH

IIpoune pacxomnsl

Hroro koMMepueckue, 0011eX03slicTBeHHbIE H ATIMHUHUCTPATHBHbIE
pacxoabl
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2017 rog, 2016 rox
1438516 1 626 849
1756 371 1780714
1433 433 1541791
176 616 187 555
169 697 192 691
168 109 176 697
157 066 155922
123 391 132 007
122 130 125014
114 588 89 814
74 055 79 619
16 000 14 457
39222 42 186
5789 194 6 145 316

0OIIEXO3SIUCTBEHHBIX H

2017 rox 2016 rox
556 188 494 131
140 537 81 055
50171 38212
50 009 64 028
21910 28 832
15 675 13 493
15 248 18 261
9 857 12 897
8 823 7579
8 377 8 954
6615 7115
461 822
(1 294) 47 398
45 803 57 763
928 380 880 540
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25. Pacxoabl mo apenae
Huxe mnpeacraBiaeHbl pacxXofbsl IO apeHJie, BKIIOYCHHBIE B COCTaB CEOSCTOMMOCTH peaju3allud U

KOMMCEPYCCKUX, O6H1€XO3SII>'ICTBCHHI>IX U  aIMHUHHUCTPATUBHBIX PAaCXOJO0B 3a TIOAbl, 3aKOHYUBIIHECCA
31 nexadps:

2017 ron 2016 ron
MuHHUMaIbHbIE [UIATEXHU 0 apeH 1€ MOMELIeHU ! 1792773 1 832360
VY croBHBIE IITATEXU MO apeH/ie MOMeIeHUH 29 607 26 839
Hroro pacxoasl mo apenae 1 822 380 1859 199

26. IIpouue nox0abI/pacxoabl

J1oX0IbI ¥ pacxoIbl 3a TOMBI, 3aKOHUYUBIIHECS 31 mekadpsi, BKIIFOYATIH CICAYIONINE TTO3UITHH:

2017 ron 2016 ron

Crrcanue KpeauTOpCKOHN 3aI0JIKEHHOCTH 40 492 20 226
BoccraHoBiieHHE pe3epBa M0 YCIOBHBIM 00s13aTelIbCTBAM 6522 -
Joxon mo mrpadam 4 855 —
BoccraHoBiIEHHE PACXOI0B NPOLIBIX JIET 2249 —
[TpuOBUTE OT MPOAXKH ZOYEPHETO NPEATIPUATHS U IO B COBMECTHOM

JeSITEIbHOCTH - 416 559
Bo3memenue HIC — 20201
[Ipoune noxomsr 14 104 6 829
HToro npoune 10X01bl 68 222 463 815
YOBITOK OT BBIOBITHSI BHEOOOPOTHBIX AKTHBOB 19 747 39 319
HIC nHeBo3Meriaemblit 4 245 8397
Henocraua 3amacos 3180 —
Pacxonp! mponuibIx jer 1433 —
Pe3epB o ycioBHBIM 00s3aTeNbCTBAM - 3785
[Ipoune pacxoms 11709 12 346
HToro npouyne pacxoasl 40 314 63 847

6 nexabps 2016 roga I'pynna npogana 100% nomto tperheid cropone 3a BozHarpaxkaeHue 400 000 toic.pyO.
UwcThle aKTUBBI IOUYEPHETO MPEANPHUATHS Ha JaTy MPOJaKH COCTABUIH 786 THIC.pyO.; pacXombl, CBSI3aHHEIC
¢ mponaxeii, coctaBuin 6 000 teic.py0. [IpubbLTE 0T BEIOBITHS HodepHel kommanuu B 2016 romy cocTaBmiia
393 214 TbIC.pYO.

[TpuObLTH OT BEIOBITHS OTH B COBMECTHOU JesITeNhHOCTH B cymMMe 23 345 onmcana B [Ipumeuannu 9.
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27. O06ecueHenne akTHBOB

VYOBITOK OT 0OecIieHeHHs aKTUBOB 32 TOJIbl, 3aKOHYMBIIHECS 31 gekadpsi, BKIIOYAI CIeAYIONIHE TTO3ULIH:

2017 ron 2016 ron
(BoccTanoBnenue yObITKa)/yOBITOK OT 00ECIICHEHUSI OCHOBHBIX CPEIICTB
(TTpum. 6) (97 551) 34 256
(BoccTanoBiieHue yObITKa)/yOBITOK OT 00ECIICHEHUST HEMAaTePHATBHBIX
aktuBoB (IIpum. 7) (12 621) 5423
HToro (BoccTaHOBJIeHNE YOBITKA)/yOBITOK OT 00eclieHeHUS] AKTUBOB (110 172) 39 679

Ha 31 nexabps 2017 u 2016 romoB HaKOIJICHHBIH YOBITOK OT OOECIICHEHUS OCHOBHBIX CPEICTB COCTABHJI

36 166 Thic. py0. 11 356 118 ThIC. py0., COOTBETCTBEHHO.

Ha 31 nexabpst 2017 rojga HaxkoIUIEHHBIH YOBITOK OT OOECIIEHEHUs HEMaTepUaNbHBIX aKTHBOB OBbLI paBeH

Hymo, Ha 31 mexadpst 2016 roja HaKOUIEHHBIH YOBITOK OT 00ecIieHeH sl COCTaBIsI 8 232 ThIC. pyo.

B teuenue 2017 roma B pe3yibTaTe MEPECMOTPa M ONTHMH3AIMH TMOPTHENIS PECTOPAHOB, ITPOH3OILIO

CYIECTBEHHOC CHMXKCHHUE CYMMbI HAKOIIJICHHOI'O y6BITKa oT 066CHeHeHI/I$I BHeO60pOTHBIX AKTHUBOB.

B pesynprare 3akphITHS HEMPUOBUTHHBIX JIOKAIMI OBIJI CIUCAH paHee MPU3HAHHBIN pe3epB Ha OOeCIieHeHne

B cymme 201 357 TrIC.py0.

BoccranoBnenne yObpITKa OT OOECIIEHEHUS B PE3yNIbTaTe 3HAUYNTENBHBIX H3MEHEHNH B PaCUeTHBIX OIIEHKaX,
WCIIONb30BAHHBIX IS OMPEAETIeHHS BO3MEIIaeMOM CTOMMOCTH aKTHBOB B JICHCTBYIOIIMX PECTOpaHax,

MIPU3HAH Kak J0X0J B cymme 126 827 Twic.py0. 3a 2017 rog.

28. ®uHaHCOBBIE J0X0AbI/PACX0bI

Hmxe mpencTaBieHbl TOXOMBI/PacXoapl, BKIIOYESHHBIE B COCTaB (PMHAHCOBBIX JTOXOIOB/PACXOJ0B 3a TOIBI,

3akoHUMBIIHECST 31 mexadpsi:

2017 rox 2016 rox
[IporeHTHBIE JOXOIBI 2 556 1637
YMenblIeHre 3a00KeHHOoCTH iepen naptHepamu ([Ipum. 20) 1369 —
Htoro ¢punancoBble 10X0AbI 3925 1637

2017 rox 2016 rox
[IporenTHBIE pacXOmbI 300 607 342 952
YBenuuenue 3agomkeHHocTH riepen maptaepamu (IIpum. 20) — 13614
HToro ¢punancoBbie pacxoabl 300 607 356 566
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29. Bosuarpaxkaenue B ¢popme akuui

30 ampenss 2010 roma I'pynma yrBepauna ruiaH BeluiaT («IlmaH»), B COOTBETCTBHH C KOTOPBIM PALY
COTPYIHHMKOB U3 YMCIIa PYKOBOJCTBA W WieHOB CoBera JUPEKTOpoB («YYacTHUKWY) ObUIM MPEAOCTABIICHBI
OIIIMOHBI HAa aKIUH C UCIOJTHEHHEM B JIeHexHOH (opme («Omuuons»). [IpaBo Ha ucnonnenne OMIIMOHOB
OCYILIECTBIISIETCS TPEMS paBHBIMH YaCTsIMH U HacTynaer nocie 1 roxa, 2 u 3 ner nocine yreepxaenus [lnana.
Kaxxnast 4acTh OnmmoHa MOKeT ObITh MCIIOJMHEHA B TEUEHHE ISATH JIeT [0 MCTEUEHHH Mepuoja MoNydeHus
npaBa Ha Bo3HarpaxieHue B popme akunit. Kaxxnast yacte [Tnana, mpuHSATas B COOTBETCTBYIOIIEM TOJTY, C
OIIPENICICHHOM 1IEHOM MCIOJHEeHUs, 0003HaUYeHa B HacTosmeM JokyMenTe kak «[lman 2010y, «[Tnan 2011y,
«[1man 2012» u «Ilnan 2013».

['pynma HamepeBaeTcst yperyaupoBaTh nepByio Tperh [Inana 2010 neHeXHBIMU CpPEeCTBAMH, a B OTHOILICHUH
ocraBimxcs AByx Tpereil [Imana 2010, IInana 2011, ITnana 2012 u [Inana 2013 ncnons30BaTh UMEIOIIEECS
y Hee MpaBO YperyJupoBaTh CBOM O00s3aTENLCTBA IOCPEJCTBOM BBHIMMYCKA COOCTBEHHBIX —aKIUH,
yIepKUBaeMBbIX Jisi OTOM Henu. ['pynma mposena oneHky yactd OMNIMOHOB C MCIOJHEHHEM B JICHEKHOH
¢dopme u nmanHoro IlnaHa Ha OCHOBE PHIHOYHBIX IIEH Ha OTYETHYIO JaTy. ['pynma mpoBena OIeHKY YacTH
ONIHOHOB, MOISKAIINX YPETYIHPOBAHUIO MOCPEJCTBOM BHIIIIAT, OCHOBAHHBIX Ha aKIHUAX, M JAHHOTO
[Inmana Ha OCHOBE PHIHOYHBIX II€H Ha jAary npepoctaBieHus. [lo cocrosamio Ha 31 gexkadpst 2017 roma
HepeoreHKa He MTPOU3BO/IHIIACK.

Croumoctp [lnana otpaxaercs B ()MHAHCOBOW OTYETHOCTH B TEUEHHWE CPOKA HACTYIUICHHS IpaBa Ha
BO3HArpaxkaeHue B (popMe akiuii B KayecTBE pacxomoB Ha omiaaTy tpyda. B 2017 u 2016 romax I'pymma
TIpU3HAJIA BOCCTaHOBJIeHHE cTonMocTh [limana B pa3smepe 4 798 Toic.py0. u 1 850 THIC.py0., COOTBETCTBEHHO.
Ha 31 aexaGpst 2017 u 2016 romoB oOlee KOJIMYSCTBO HEUCHONMHEHHBIX ONIMOHOB coctaBmiio 82 354 u
105 008, coorBerctBeHHO, ®3 KOTOphIX 82354 w 105008 OBIM TOTOBEI K HWCIONHEHHWIO Ha
COOTBETCTBYIOIIUE JIATHI.

SARP 2010 SARP 2011 SARP 2012 SARP 2013 Htoro
Heucnosanennbie, 31 nexadps
2015 r. 48 000 32 000 29 000 8 000 117 000
IIpenocraBnennbie - - - — -
Hcnonuennsie - - - - —
Hcrekmmue (11 992) — — - (11 992)
HeucnosHennsle, 31 nexadps
2016 r. 36 008 32 000 29 000 8 000 105 008
IIpenocraBneHnnbie — — — - -
HcnonueHnnsie - - - - -
Hcrexmme (11 992) (10 662) — — (22 654)
Heucnosanenunoie, 31 nexadps
2017 r. 24 016 21 338 29 000 8 000 82 354
CpenHeB3BellleH-
Hasi MUHUMAJIb-
Hara JaTsl nepegaun MoryT 0bITH Hasl LieHa,
IporpamMma  npeaocTaBJieHUs! npas Jonu HCNOJTHEHBI B TeyeHne nojuiapos CHIA
SARP 2010 30 anpens 2010 r. 30 anpens 2011, paBHBIE, 5 1eT ¢ MOMEHTa
2012, 2013 . 1/3 xkaxkmast Tiepemayn KaXkKIaoi oI 10,50
SARP 2011 30 anpens 2011 r. 30 anpens 2012, paBHBIE, 5 1eT ¢ MOMEHTa
2013, 2014 rr. 1/3 xkaxxmass Tepemady KaxIou JOIH 19,50
SARP 2012 30 ampens 2012 1. 30 ampens 2013, paBHBIE, 5 1eT ¢ MOMEHTa
2014, 2015 rr. 1/3 xaxxmast Tiepenayn KaXKaoi oI 5,16
SARP 2013 30 ampens 2013 . 30 ampens 2014, paBHBIE, 5 1er ¢ MOMEHTa
2015, 2016 rT. 1/3 xkaxxmast Tmepenadu KakJIou JTOIu 3,58
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29. Bosnarpaxnaenue B (popMe aknuii (IpogoLKeHNE)

B asrycte 2017 roma I'pynma 3amycTuiia HOBYIO HporpamMMmy MPEMHPOBAHUS COTPYAHHKOB M3 4YHCIA
pyKoBojicTBa U wicHoB CoBeTa JUPEKTOPOB, KOTOPasi OCHOBaHa Ha OMPIKEBOM cTOMMOCTH akuuii Komnanuu.
Bosznarpaxienne OyaeT BBHIIAYCHO B CyMME IPEBBIIMICHUS OWpP)KeBOH cToMMocTH akuui Kommanuu Ha
JaTy, OIPEAEIEHHYIO COIVIAllCHueM, HaJl CTOMMOCTbIO akiuii KoMnanuu Ha faty, onpeneneHHylo Kak jara
BeIathl. [Iporpamma Oyzmer peanu3oBaHa paBHBIME JIOJISIMU B TEUEHHE TPEX JIET.

OO0s3aTenbCTBAa 10 JAHHOM TporpaMme MPH3HAHBI KaK 00s3aTeNbCTBA 110 BBIIIATE HA OCHOBE AaKIIWH,
npeaycMarpuBaronmme pacu€rbl ACHCKHBIMU CpEACTBAMMU. CHpaBe}lf[I/IBaH CTOMMOCTDb IIPU3HAHHBIX
o0s3aTenbeTB cocraBisier 3 521 Thic.py0. Ha 31 aexabps 2017 roza.

B teuenue 2017 roma I'pynma mpusHana BO3HarpakieHue B COOTBETCTBHE C HOBOM MpOrpamMMmoi Kak
pacxojibl Ha 3apaboTHYIO MIaTy B pazmepe 3 521 teic. pyo

30. JloroBopHbIe U YCI0BHBIE 00513aTEJILCTBA
JKoHOMHUYECKasl cpela, B KOTopoii ['pynna ocyiecTBIsIET CBOIO IeATEILHOCTD

Oxonomuka Poccuiickori ®exeparii TPOSBISIET HEKOTOPbIE XapaKTEpHBIE OCOOEHHOCTH, TPHUCYIIHE
pasBuBaromumMcs peiHkam. OHa 0cOOEHHO YYBCTBUTEIbHA K KollebaHUSIM IieH Ha HedTh u ra3. Hamorooe,
BaJIIOTHOE M TaMOXEHHOE 3aKoHoAaTenbCcTBO Poccuiickoi ®enepanuu TpoOI0IDKAIOT Pa3BUBATHCA,
MO/IBEP)KEHBl YacThIM HM3MEHEHHSM H JOMYCKaloT BO3MOXXHOCTH pa3HBIX TojkoBamid. B 2017 romy
poccuiickas ~ 3KOHOMHKAa  JE€MOHCTpHUpOBaja IMpPHU3HAKH  BOCCTAHOBJIEHUS  IIOCIIE  IPEOIOJICHUS
skoHoMHu4Yeckoro cmaga 2015 u 2016 romoB. Huskue neHsl Ha He()Th, COXpaHSIOIIASICS IMOIUTHUYECKAS
HaIpsDKEHHOCTh B PETHOHE, a TakKe MPOAODKAIOIIeecs ISHCTBHE MEKIYHAPOAHBIX CAaHKIIUN B OTHOIICHHUH
HEKOTOPBIX POCCHMCKMX KOMIIAHWKA W TpaKJaH OKa3bIBaIOT HEraTUBHOE BIMSHHE HAa POCCHICKYIO
9KOHOMHKY. CuTyarusi Ha (MHAHCOBBIX PBIHKaX OCTaeTcsl HecTaOuiapbHOW. JlaHHas sKOHOMHWYecKas cpena
OKa3bIBaeT 3HAYMTEIILHOE BIMSHHE Ha JEATENbHOCTh W (MHaHCOBoe monoxkeHue ['pymnmsl. PykoBoncTtBo
MpeaNpUHUMAET HeOOXOMMBIE MePHI ISl 0OeCTIedeH s YCTOHUNBOM AesrenpHOCTH | pynmel. Tem He MeHee
Oyayime TOCHEeNCTBUSA TeKyIled SKOHOMHYECKOW CHTYaIllid CJIOXHO TIPOTHO3UPOBATh, W TEKYIIHE
OXKUJAHUS U OIEHKH PYKOBOJCTBA MOTYT OTINYATHCSA OT (DAaKTHIECKUX PE3yIbTaTOB.

['pynna mponmomkaer ciaeiuTh 3a CUTyallMedl M OCYLIECTBIIATH KOMIUIEKC MEp 0 MHHUMH3ALUU BIHUSAHUSA
BO3MOXKHBIX PHCKOB Ha ONEPAMOHHYIO JEATeILHOCTE [ pyIITEI U ee pHHAHCOBOE MOJIOKEHHE.

Cyneo6nblie pa3doupareabCcTBa

I'pynna mepuomuvecku SBIAjach W IMO-TIPEKHEMY SBISETCS OOBEKTOM CYAEOHBIX pa3OUpaTENbCTB U
CyNeOHBIX pEIIEHWH, HM OAHO U3 KOTOPBIX IO OTAENbHOCTH WM B COBOKYIIHOCTH HE OKazajo
CYIIECTBEHHOI'0 HEraTMBHOTO BIMsHUA Ha ['pynmy. PykoBozacTBo momaraer, 4yTo ucxof Jro00ro cyaeOHoro
pa3duparenscTBa IO BONPOCaM JAEATEIBHOCTH HE OKaKET CYLIECTBEHHOTO BIMSHHUS Ha (DUHAHCOBOE
MOJIOKEHUE, PE3YJIBTAThI ICATEIILHOCTH U JCHEKHBIE IIOTOKH | pymibl.
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30. JloroBOpHBIE H YCIOBHBIE 00513aTeIbCTBA (MPOIOJIKEHHE)
Hanoroo6sao0:xeHue 1 HopMaTuBHOE peryjiupoBanue B Poccuiickoii @enepanun

HanoroBass cucrema PO® nponmoimskaer pas3BUBAaTbCd U XapaKTEPU3YETCS YaCTbIMU  W3MEHEHUSIMHU
3aKOHO/IATENIFHBIX HOPM, O(HIMANBHBIX pa3bsCHEHUH M CyAEeOHBIX pEIICHUH, BpPEMEHAMH HEYETKO
W3MI0KEHHBIX M TMPOTUBOPEUYMBBIX, YTO JOMYyCKAaeT HX HEOJHO3HAYHOE TOJKOBAaHUE Ppa3TUYHBIMU
HaJOTOBbIMM oOpraHamu. [IpoBepkamMu H pacciieOBaHUSMHU B OTHOLIEHHH TPAaBUIBHOCTH HCUYHMCICHUS
HAJIOTOB 3aHUMAIOTCSI HECKOJIBKO PETyIHPYONIMX OPraHOB, MMEIOIIUX MPaBO HANAraTh KPYIMHbIE Tpadbl U
HAYUCIIATh TIeHW. [IpaBUIIBHOCTh MCYHMCIICHUS HAJIOTOB B OTYETHOM MEpUOJIe MOXKET OBITh MpOBEpeHa B
Te4eHHE TPeX TMOCIEAYIONUMX KaJeHAAPHBIX JIET; OJHAKO MPU OMpPEIeNeHHBIX OOCTOSATENbCTBAX ITOT CPOK
MOXKET yBelIMuMBaThbcsa. B mocnennee Bpems mpaktuka B PO TakoBa, YTO HAJNOroBBIE OpPraHbl 3aHUMAIOT
Ooree JKECTKYyI0 TIIO3MIMIO B YacTH HHTEpPIpeTalMu M TpeOOBaHMH COOMIOJEHUS HAJIOTOBOTO
3aKOHO/ATeNbCTBA.

JlaaHbIE 0OCTOSATENHCTBA MOTYT MIPUBECTH K TOMY, YTO HAJIOTOBBIE pUCKU B PD OymyT ropaso BEIIIE, YEM B
Ipyrux crpaHax. PykoBoactBo I'pynmel, MCXOAss U3 CBOEr0 INOHUMAHUS IPUMEHHMOIO POCCHICKOrO
HAJIOTOBOTO 3aKOHOJATENIbCTBA, O(HIMATBHBIX Ppa3bsICHEHHH W CyJEOHBIX pEIIeHWH, CYUTAET, YTO
HAJIOTOBBIE 00s3aTeNbCTBA B JIAHHOW KOHCOJNHUJWPOBAHHOW (DMHAHCOBOW OTYETHOCTH OTPaXKEHbI B
aJeKBaTHON cymme. TeM He MeHee, TPAKTOBKAa ATHX MOJOXKEHUN COOTBETCTBYIOIIMMM OPraHAMH MOXKET
OBITh WHOW W, B CIy4dae €cid OHH CMOTYT JIOKa3aTh NMPAaBOMEPHOCTh CBOEH IMO3WIIMH, 3TO MOXET OKa3aTh
3HAYUTENBHOE BIMSHIE Ha HACTOSIIYIO0 KOHCOJIMIMPOBAHHYIO (DMHAHCOBYIO OTYETHOCTb.

O0s13aTeIbcTBA HHBECTUIIMOHHOTO XapakTepa

ITo coctosamio Ha 31 mekadbps 2017 u 2016 romoB 00s3aTETHLCTBA MHBECTHUIITMOHHOTO Xapaktepa [ pymiibl
coctraBsua 71 618 thIC. py0. u 55 022 ThIC. pyd. COOTBETCTBEHHO, W OBLIN CBSI3aHBI IPEUMYIIIECTBEHHO CO
CTPOUTEITHCTBOM HOBBIX PECTOPAHOB.

O0s13aTe/ILCTBA 1O ONEPANMOHHOM apeH/e

I'pynma 3akimrounsia psii KPATKOCPOYHBIX M JOJITOCPOYHBIX JOTOBOPOB apeH[Ibl, KOTOpPbIE MOTYT OBITH
PacCTOPTHYTHI 1O COTJIANIEHUIO CTOPOH MO0 myTeM mpekpamienns miatexeil. [lo cocrosauio Ha 31 mexadps
2017 ronma oxujaeMble MUHAMAIILHBIC TOJIOBBIC apEHIHBIC IIIATSKH B PaMKaX JIAHHBIX JOTOBOPOB COCTABSIT
1 201 245 ThIC. py6. 1 2 228 308 THIC. pyO., COOTBETCTBEHHO.

31. Heau u NOIMTHKA yHpaBjieHHs GUHAHCOBBIMM PHCKAMHU

B cocraB oTpa)keHHBIX B OT4ETE O (PMHAHCOBOM IIOJIOKEHUU (PMHAHCOBBIX MHCTPYMEHTOB BXOISAT KPEAUTHI
BBIIAaHHBIE, KPEAMTOPCKAsl 3al0JDKEHHOCTh, OAHKOBCKHME KPEIOMTHI W 00s3aTENbCTBA IEPEl MapTHEpaMH.
OCHOBHOM LENBI0 yKa3aHHbIX (DMHAHCOBBIX MHCTPYMEHTOB SBJISICTCSl TNPHUBJICUEHHE CPEACTB IS
(uHaHCHUPOBaHUS XO35HCTBEHHOH AesTensHOCTH ['pynmbl. ['pynma nmeer psia pUHAHCOBBIX aKTHBOB, TAKUX
Kak ae0uTopckas 3al0/DKEHHOCTb, JEHEXKHbBIE CpEICTBA M KPAaTKOCPOUHBIC JEMO3UTHI, BO3HUKAIOIINX
HEIOCPEICTBEHHO B PE3yJIbTATE €€ X035CTBEHHOH e TENbHOCTH.

anaBneHHe pUCKaMu SABJIACTCA CYIICCTBEHHBIM 3JIEMCHTOM JACATCIIbHOCTHU prnnLI. OCHOBHBIMH PpUCKaMH,
NpUCymnMnu JICATCIbHOCTH prnm,l, SBJIAIOTCSA PHUCKHU, CBA3AHHBIC C PBIHOYHBIMHU H3MCHCHUSMU
MNPOUCHTHBIX CTABOK U KYpPCOB BaJIIOT, er[LHTHBIﬁ PUCK U PUCK JIMKBUJIHOCTH. Hrxe MPUBCACHO ONMCAaHUC
ITOJIMTUKH prrIHLI B OTHOUICHHWHU YIIPABJICHUA JaHHBIMU PUCKAMU.
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31. Heau u moIMTHKA ynpasjeHuss GUHAHCOBBIMH PHCKaMH (MPOJ0JKEHHE)
Puck usmenenus MPOMECHTHBIX CTABOK

[TpuObLTb M olepallMOHHBIE TOTOKK JCHEKHBIX CPEACTB ['pynmbl B OCHOBHOM HE 3aBHUCAT OT M3MEHEHHUSI
PBIHOYHBIX TPOLEHTHBIX CTaBOK. JleOuTopckas ™ KpemuTopcKas 3aJ0JDKEHHOCTh —IIpENCTaBlieHa
OecrpolleHTHBIMUA (DMHAHCOBBIMU aKTHBaMHU M 00s3aTelbcTBaMU. KpeauThl U 3aiiMbl ['pymniiel OABEpKEHBI
PUCKY W3MEHEHHS TPOLEHTHBIX CTaBOK B CBSI3M C HM3MEHEHHEM DPBIHOYHOW CTOMMOCTH MPOIEHTHBIX
JIOTOCPOYHBIX M KPATKOCPOUHBIX KPEIUTOB.

Wudopmaiiuss mo OONBIIMHCTBY IMPOIEHTHBIX CTABOK IO JIOJTOCPOYHBIM U KPATKOCPOYHBIM KpeauTam
I'pynmer packpeita B Ilpumeuanun 19. V3MeHeHHe MPOIEHTHOM CTaBKM B OCHOBHOM TIPHUBOJUT K
W3MEHEHUIO JIN0O CIpaBeNIMBOM CTOMMOCTH KPEJUTOB M 3aliMOB (KpEAMTHI M 3aiiMbl C (PUKCHPOBaHHOU
CTaBKOM MPOLIEHTA), TUOO OyAYIIUX TOTOKOB JICHESKHBIX CPEACTB (KPEAUTHI U 3aliMbI C IIJIABAIOIICH CTaBKOW
MporieHTa). Y pyKOBOJICTBA OTCYTCTBYET O(HUIMATIbHAS MTOJIUTHKA B OTHOIICHUH OIPEICICHUS JIOMYCTUMOTO
pucka ['pymnribl, cBsi3aHHOTO ¢ (PUKCHPOBAHHBIMHU W TUIABAIOIIMME CTaBKaMH NpOlleHTa. B To ke Bpems, mpu
MPHUBJIICYCHUU HOBBIX KPEJIUTOB WJIM 3aiIMOB, PYKOBOJICTBO IPUMEHSET NMPOodeCCHOHANbHBIE CYXICHUS IS
TOr0, 9YTOOBI PEIINTh, Kakas cTaBKa ((GUKCHPOBAHHAsI WX IUIaBatomas) Oyaer Oonee BRITOMHOMN aus ['pymimb
B TEYEHHUE OXKUIAAEMOI0O IIEPUOJA A0 CPOKA IOTrAIIECHUS.

[porieHTHBIE CTAaBKH IO TIPUBIICYEHHBIM KpeauTaM [ pyninbl ObUTH Kak (PMKCUPOBAHHBIMH, TaK U IEPEMEHHBIMU
Ha 31 nexaOps 2017 rona u ¢puxcupoBaHHbIMU Ha 31 mexadps 2016 roza.

Ecmn 6p1 ma 31 mekabps 2017 roma xmroueBas craBka banka Poccum Obuta Ha 50 Oa3sHCHBIX ITYHKTOB
HIDKE/BBINIE (IIPH HEM3MEHHOCTH IMPOYMX MEPEMEHHBIX), BIMSHHE Ha MPUOBUIb 10 HAIOTOOOIMKEHHS 3a IO
cocTaBmi1o 061 7 423 ThIC.pyO.

['pymimma He XemKUpyeT pIUCK H3MEHEHHUS MPOIEHTHBIX CTaBOK.
BanoTHbIi pUcK

BanroTHbIi pUCK — 3TO PUCK TOro, YTO CIpaBEeJIMBasg CTOMMOCTb OYAYLIMX [OEHEXHBIX IOTOKOB IIO
(MHAHCOBOMY MHCTPYMEHTY OyIeT KonebaThCsl BCIEACTBUE M3MEHEHHSI BAJIFOTHBIX KypcoB. BamroTHbIN puck
I'pynns! cBa3aH ¢ BeIpaxeHHbIMH B fojutapax CHIA octatkamu 1o pacueram MEXAY KOMIaHUSMH 1 'pynmbl
Y BHELIHEH 3aJI0JKEHHOCTBIO €€ POCCUMCKUX T0YEPHUX KOMITAHMIM.

I'pynna ocymiecTBiissieT MOHUTOPUHI BaJIOTHOTO PHCKAa IOCPEACTBOM OTCIEKHBAHHUA HW3MEHEHHI KypCcOB
BaJIOT, B KOTOPBIX BBIPRXEHBl OCTATKH II0 pacdyeTaM MEXAy KOMIaHusAMH ['pynmbl M BHEWIHAA
3aJOJDKEHHOCTb. [pynma He OCYIIECTBIAET XCEIKHUPOBAHUS BaJIOTHBIX PHCKOB, CBS3aHHBIX C
COBEpIIAEMBIMH OIEPALMSIMU.

B Ta6J'II/ILIe HHMIKC ITOKa3aHa YYBCTBUTCIIBHOCTb HpI/I6BIJ'II/I prrIHLI a0 HAJIOrO00JIOKEHHUSI K 000CHOBAaHHBIM

BO3MOXXHBIM H3MEHEHHSIM OOMeHHbIX KypcoB noiapa CIUA u poccuiickoro py0is, Mpud HEU3MEHHBIX
MPOYUX MEPEMEHHBIX:
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(Bce cymmul npugedenvl 8 mulCA4ax pocCutickux pyonei, eciu He YyKa3ano utoe)

31. Heau u noauTHKA ynpasJjienust GMHAHCOBBIMH PUCKAMU (IIPOJOJIKEHHE)

BanroTHblii puck (MpoaoJKenne)

3a roa, 3aKOHYHBIIHICS
31 nexadps 2017 rona

3a roa, 3aKOHYHBIIHICS
31 nexadps 2016 roxa

Bansinne Ha

Bausinne Ha

npuoObLIbL/ npuoObLIbL/
YBeanuenue/ (yOBbITOK) YBeanuenue/ (yonITOK)
(yMeHbIIIEHUE) J10 HAJIOTO0- (yMeHbIlIEHUE) J10 HAJIOT0-
00MEHHOr0 Kypca 00J10:KeHU S 00MEHHOIr0 Kypca  00J10:KeHust
Homnap CILIA/poccutickuii pyoib 25,0% 573 25,0% (15 814)
Homnap CILIA/poccutickuii pyob (10,0%) 229 (10,0%) 6326
Honnap CILA/6enopycckuit pyoib 20,0% 33 20,0% 63
Honnap CILA/6enopycckuii pyoib (10,0%) (16) (10,0%) (3D

HesrenpHOCTS ['pynmbl HE compspkeHa € CYHNIECTBEHHBIM BAIIOTHBIM PHCKOM, TaK Kak OOJBIIMHCTBO
BHYTPUTPYTIIOBBIX OCTAaTKOB, BhIpakeHHBIX B goiiapax CLLIA, sBusioTcss KpaTKocpowyHbIMH. ['pymma He

XEIKAPYET BAIOTHBIN PUCK.

Puck JUKBHAHOCTH

I'pynma ocymiecTBiIsieT MOHUTOPWUHT pPUCKA HEXBATKH CPENCTB, HCIONB3ys HHCTPYMEHT ILTIAHHPOBAHMUSI
Tekymed JUKBHIHOCTH. C TOMOINBIO JAHHOTO WHCTPYMEHTA aHAIM3UPYIOTCS CPOKH  ITOTAIICHWUSI
()MHAHCOBBIX AaKTHBOB, a TAaK)Ke IMPOTHO3HBIC JICHEXKHBIC MMOTOKH OT OINEPAIMOHHOW JesTeNbHOCTH. B
TaOJUIAX HIDKE MPEJICTABICHBI CPOKH TOTaNIeHHUs] (PMHAHCOBBIX 00s13aTelbCTB [ pymibl (BKIIIOYasi OCHOBHBIE
CYMMBI U TIPOIIEHTHI B COOTBETCTBUH C TOTOBOPHBIMHE ycioBusiME) Ha 31 mexadpst 2017 u 2016 romoB ncxomst
W3 HEMUCKOHTUPOBAHHBIX TUIATEKEH B COOTBETCTBHHY C JIOTOBOPHBIMH YCIIOBUSIMHU.

Memnee Ot 3 no Ot 1 roma
31 nexa6ps 2017 rona 3 MecsieB 12 mecsieB 0 5 et Bouaee 5 ner HUToro
Jonrocpodnsie U KpaTKOCPOYHBIE
KpPEIUTHI U 32 MBI 233 321 783 614 3 867 256 263 826 5148 017
KpatkocpouHsle 3aiimMbl,
MTOTyYICHHBIE OT CBSI3aHHBIX
cropon ([Tpum. 10) 3 850 6217 — - 10 067
KpenuTopckas 3a10mKeHHOCTD 677 003 391 — — 677 394
KpenuTopckas 3a101KeHHOCTD 110
pacdeTraM co CBS3aHHBIMU
croporamu (ITpum. 10) 7816 430 - - 8 246
Obs3arenpcTBa TIEpen
maptaepamu (IIprm. 20) 526 — — — 526
Hroro 922 516 790 652 3 867 256 263 826 5 844 250
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31. Heau u noauTHKA ynpasJjienust GMHAHCOBBIMH PUCKAMU (IIPOJOJIKEHHE)

Puck JUKBHIAHOCTH (MPOOIKEHHE)

Menee Ot 3 o Ot 1rona
31 nexadps 2016 roxa 3 mMecsineB 12 mecsiieB a0 S ger Hroro
JonrocpouHbie U KPaTKOCPOUHbIE
KPEIUTHI ¥ 3aliMBbl 1836 422 085 2 094 812 2518733
KpatkocpouHble 3aiiMbl, MOITy4IEHHBIE OT
cBs3aHHBIX cTopoH ([Tpum. 10) 3230 2 499 683 6 412
KpenuTopckas 3a105KeHHOCTD 962 893 394 - 963 287
Kpeautopckas 3a101KEHHOCTD 110
pacueram co CBSI3aHHBIMH CTOPOHAMH
(TTpum. 10) 28 215 22 - 28 237
Hroro 996 174 425 000 2 095 495 3516 669

KpeautHblii puck

ITockompky ['pymma peann3yeT CBOIO TPOAYKIIMIO MPEUMYIIECTBEHHO 3a JCHEKHBIH pacder, oHa HE
MOJIBEpP)KEHA CYIIECTBEHHOMY KpemuTHOMY pHCKYy. OCHOBHOH 00BEM KpeOguTHOrO pucka ['pymmbl
MIPUXOMUTCS Ha TOCTYIJICHWS OT CBSA3aHHBIX CTOPOH M JEOMTOPCKYI0O M TIPOYYIO 3aI0JIKEHHOCTH.
BbamancoBas cToMMoOCTb 3aiiMOB, BBIIAHHBIX CBSI3aHHBIM CTOpPOHAM, W JCOMTOPCKON 3aJIOJDKEHHOCTH 3a
BBIUETOM pe3epBa MOJ| CHIKEHUE CTOMMOCTH MPEACTaBISIeT COO0H MaKCHMAaJIbHYIO CYMMY, ITOJBEPKEHHYIO
KpeAuTHOMY pHuCKy. PykoBoicTBO ['pynmbl cumTaer, 4TO CYIIECTBEHHBIH PHCK IOTEPh CBEPX CYMMBI
CO3JIaHHOTO pe3epBa MO/l CHIDKEHHE CTOMMOCTH AEOUTOPCKOHN 3aJ0JPKEHHOCTH OTCYTCTBYET.

['pynma pazMemaer umeromuecs: JeHEXHBIE CPECTBA B Psiie POCCHICKHX OaHKOB. baHku, paboraromue B
Poccun, He OCYIIECTBIAIOT CTpaxoBaHUS BKIAAOB. B Ienmsx ympaBieHuss KpeaWTHBIM pHcKoM [ 'pymma
pacmnpezenser MMEOIIHecs CPEICTBa MO Pa3HbIM POCCUUCKAM OaHKaM, U PYKOBOICTBO CHCTEMATHYECKH
OLIEHWBAET X TUIATEKECTIOCOOHOCTh

MakcuManbHBI KPEOUTHBI PHCK COOTBETCTBYET OallaHCOBOM CTOMMOCTH (DMHAHCOBBIX aKTHBOB,
MIPECTaBICHHBIX HIDKE:

2017 rox 2016 rox
JHeburopckas 3apomkerHocTs (IIpum. 13) 174 219 83976
Jlebutopckas 3aJ0JDKEHHOCTB 110 PAcyeTaM CO CBSI3aHHBIMU CTOPOHAMH
(ITpum. 10) 155 697 171 613
KpaTkocpodunsie 3aiiMbl, BEITaHHBIE CBsI3aHHBIM cTopoHaMm ([Ipum. 10) 21015 14 415
KpaTkocpodnsie 3aiiMbI 1 046 876
351 977 270 880

Ha 31 mexaOps 2017 roma KpaTKOCPOYHBIE 3aiMBl K TOMYYEHHIO OT TPEThbUX CTOPOH HE OBUIM HU
MIPOCPOYEHBI, HU 00ECIIEHEHBI.
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31. Henun u monuTHKA ynpapJjieHust (UHAHCOBBIMU PUCKaMH (TIPOJOJKEHNE)

Cl'lpaBeIlJ'lI/IBaﬂ CTOMMOCTD (l)I/IHaHCOBI)IX HHCTPYMEHTOB

Ha 31 nexabpst 2017 u 2016 rogoB orieHOYHAsI CIIpaBeIMBasi CTOMMOCTh (PMHAHCOBBIX aKTHBOB, BKIJIIOUAs
JICHSKHBIC CPENICTBA M MX SKBHBAJICHTHI, JCOMTOPCKYIO 3aJI0JDKEHHOCTD, 3aiiMbl BbIIAHHBIC, KPATKOCPOUHBIC
3a€MHBIC CpEJCTBA W KPEIAUTOPCKYIO 3aJ0JDKEHHOCTh, NPHOIU3UTEIILHO pAaBHsJIACh HMX 0ajaHCOBOH
CTOUMOCTH.

Ynpasienue KanuTaaoM

Lenbto ympaBieHUs KallMTaJIOM ['pynmbl SBISETCS COXPaHEHHE CIOCOOHOCTH ['pymnmbl MPOAOIKATh
JESITEILHOCTh B 0003pUMOM OYIYIIEM B LENSIX MOJYUYCHUS NMPUOBUIH JIJIS aKIIMOHEPOB M BBITOJ JUISL APYTUX
3aMHTEPECOBAHHBIX CTOPOH, a TaKX€ MOJJIEPKAHUSI ONTUMAIbHOM CTPYKTYphl KamuTana JJid CHIKEHUS
CTOMMOCTH KamuTaja.

I'pynna ynpapisieT CTpyKTypOil CBOEro KanuTajaa U KOPPEKTUPYET €€ C yUETOM U3MEHEHUN SKOHOMHMYECKON
cutyaruu. Jlias Toro 4ToOBI YHpaBIATh CTPYKTYpOW KamuTalla WM KOPPEKTUPOBaTh ee, [ 'pynma Moxker
KOPPEKTUPOBAaTh CyMMbl AUBUJCHIHBIX BBIILJIAT, BO3BPAIIATh KalUTAJI aKIHOHEPaM, IPOBOAUTH 3MHUCCHIO
HOBBIX aKIUM WM IPOAABATh AKTUBBI I CHUKEHUS 3aJ0JDKEHHOCTH.

B cocraB kamurtama [pynmbl BXOIAT 3aeMHBIE CpelCTBa, HH(POPMAIUS TO KOTOPBIM pAacKphiTa B
[Mpumeuanun 19, neHeKHBIE CpelCTBAa M MX DKBUBAJICHTHI, a TAKKE COOCTBEHHBIM KalMTANl aKIMOHEPOB
MaTepPUHCKOW KOMITAHWH, BKIFOYAIONINN BHIMYIICHHBIC aKIUHU, pe3epBHBIC (OHJBI U HEpaclpeleeHHYIO
MIPUOBLITE.
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PJSC Rosinter Restaurants Holding

Statement of management’s responsibilities for the preparation and approval of consolidated financial
statements for the year ended December 31, 2017

Management is responsible for the preparation of the consolidated financial statements that present fairly the
financial position of PJSC Rosinter Restaurants Holding and its subsidiaries (hereinafter, the “Group”) as of
December 31, 2017, and the results of its operations, cash flows and changes in equity for 2017, in compliance
with International Financial Reporting Standards (“IFRS”).

In preparing the consolidated financial statements, management is responsible for:

e Properly selecting and applying accounting policies;

e  Presenting information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

e  Providing additional disclosures when compliance with the specific requirements in IFRSs are
insufficient to enable users to understand the impact of particular transactions, other events and
conditions on the Group's consolidated financial position and financial performance;

e  Making an assessment of the Group's ability to continue as a going concern.

Management is also responsible for:

e  Designing, implementing and maintaining an effective and sound system of internal controls,
throughout the Group;

e  Maintaining adequate accounting records that are sufficient to show and explain the Group's
transactions and disclose with reasonable accuracy at any time the consolidated financial position of the
Group, and which enable them to ensure that the consolidated financial statements of the Group
comply with IFRS;

e  Maintaining statutory accounting records in compliance with Russian legislation and accounting
standards;

e  Taking such steps as are reasonably available to them to safeguard the assets of the Group; and

e  Preventing and detecting fraud and other irregularities.

The consolidated financial statements of the Group for the year ended December 31, 2017 were approved by
the President and CEO of PJSC Rosinter Restaurants Holding on April 20, 2018.
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ADE Audit
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Independent Auditor’s Report

To the Shareholders and Board of Directors of PJSC Rosinter Restaurants Holding

Our opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the consolidated
financial position of PJSC Rosinter Restaurants Holding and its subsidiaries (together - the “Group”) as at
December 31, 2017, and its consolidated financial performance and its consolidated cash flows for the year
then ended in accordance with International Financial Reporting Standards (IFRS).

What we have audited:

The Group's consolidated financial statements comprise:
* the consolidated statement of financial position as at December 31, 2017;
+ the consolidated statement of profit and loss for the year then ended:;
* the consolidated statement of other comprehensive income for the year then ended:
 the consolidated statement of cash flows for the year then ended:;
+ the consolidated statement of changes in equity for the year ended; and
+ the notes to the consolidated financial statements, which include significant accounting policies

and other explanatory information.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated
Financial Statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Independence

We are independent of the Group in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (IESBA Code) together with the ethical
requirements of the Auditor’s Professional Ethics Code and Auditor’s Independence Rules that are relevant
to our audit of the consolidated financial statements in the Russian Federation. We have fulfilled our other
ethical responsibilities in accordance with these requirements and the IESBA Code.
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Our audit approach

Overview

»  Overall group materiality: Russian Roubles ("RUB") 104,433 thousand, which represents 1.5% of
revenue for the reporting period;

¢ We conducted our audit work at six companies of the Group: PJSC Rosinter Restaurants Holding,
Rosinter Restaurants LLC, Rosinter Restaurants ZapSib LLC, Razvitie ROST LLC, Rosinter
Restaurants Ekaterinburg LLC and BelRoslInter LLC;

*  Our audit also involved performing procedures on individual significant items of financial statements
for Aminvest Limited;

* Inrespect of other Group companies, we primarily performed analytical procedures;

¢ Our audit scope addressed 96% of the Group’s revenues and 93% of the Group’s absolute value of
total assets before adjustments to eliminate intercompany balances;

» Key audit matter - evaluation of property and equipment impairment.

We designed our audit by determining materiality and assessing the risks of material misstatement in the
consolidated financial statements. In particular, we considered where management made subjective
judgements; for example, in respect of significant accounting estimates that involved making assumptions
and considering future events that are inherently uncertain. We also addressed the risk of management
override of internal controls, including among other matters consideration of whether there was evidence of
bias that represented a risk of material misstatement due to fraud.

Materiality

The scope of our audit was influenced by our application of materiality. An audit is designed to obtain
reasonable assurance whether the financial statements are free from material misstatement. Misstatements
may arise due to fraud or error. They are considered material if individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the consolidated
financial statements.

Based on our professional judgement, we determined certain quantitative thresholds for materiality, including
the overall group materiality for the consolidated financial statements as a whole as set out in the table
below. These, together with qualitative considerations, helped us to determine the scope of our audit and the
nature, timing and extent of our audit procedures and to evaluate the effect of misstatements both
individually and in aggregate on the consolidated financial statements as a whole.

Overall group materiality RUB 104,433 thousand

How we determined it 1.5% of revenue for the reporting period

Rationale for the materiality We chose using revenue as the materiality benchmark. Given
benchmark applied the volatility of the Group’s financial results, revenue

represents a more appropriate indicator of the size of the
business and risks of misstatement than profits before tax.
We chose 1.5% of the benchmark, which is consistent with
quantitative materiality thresholds used for profit-oriented
companies in this sector.
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Key audit matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our
audit of the consolidated financial statements of the current period. These matters were addressed in the
context of our audit of the consolidated financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

Key audit matter - Evaluation of property and equipment impairment. See Note 27 (Impairment of assets).

As at December 31, 2017 the Group recorded RUB 1,435,757 thousand of property and equipment. This
amount is net of accumulated impairment loss of RUB 36,166 thousand.

In accordance with IAS 36 Impairment of Assets, management tests its property and equipment for
impairment.

As at December 31, 2017, the Group performed a test for impairment of property and equipment and
reversed the impairment loss in the amount of RUB 97,551 for the year ended December 31, 2017.

We focused on this matter due to the size of the property and equipment and due to the fact that a test for
impairment involves applying significant judgements and estimations regarding the future results of business
operations of each cash generating unit (CGU).

How our audit addressed the Key audit matter

Management performed an impairment test and presented us with the outcome. The testing was carried out
applying the value in use model based on discounted cash flows (DCF) for the relevant CGU's (restaurants).
We reviewed and tested the mathematical accuracy and reasonableness of the assumptions used in the
model, specifically:
* We evaluated and challenged the composition of management's forecasts of future cash flows and
the process of their preparation;

*  We worked with our valuation specialists in analysing the results of the property and equipment
impairment test performed by management. We assessed the reasonableness of the methodology
for cash flows estimation applied to testing, checked calculations for the mathematical accuracy and
their consistency with the methodology set by IAS 36, Impairment of Assets;

» Weidentified that the results of testing are most sensitive to assumptions in respect of average
cheque value, number of customers and discount rate. We checked the sensitivity analysis of the
key assumptions performed by management to come to the general conclusion the management’s
calculation of property and equipment provision at December 31, 2017 is reasonable, by analysing
the result with the application of assumptions which, in our opinion, are sufficiently conservative;

»  With the assistance provided by our valuation specialists, we also analysed the key assumptions
applied by management to their estimations through their benchmarking against available market
data:

o average cheque value, number of customers and assumed long-term growth rates,
comparing these to independent projections;

o discount rate, by assessing the weighted average cost of capital for the Group companies,
subject to required adjustments.

e We checked the disclosures included in Note 27 to the consolidated financial statements, in terms of
their completeness and consistency with the requirements imposed by IAS 36, Impairment of Assets.

As a result of these procedures we came to the conclusion that the key assumptions applied by
management for the property and equipment impairment testing are reasonable and the amount of property
and equipment impairment provision at December 31, 2017 does not require any adjustments for the
purposes of presentation of information in the consolidated financial statements.
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How we tailored our group audit scope

We tailored the scope of our audit in order to perform sufficient work to be able to give an opinion on the
consolidated financial statements as a whole, taking into account the geographic and management structure
of the Group, the accounting processes and controls and the industry in which the Group operates.

We identified the following significant components in respect of which we carried out the audit:

. PJSC Rosinter Restaurants Holding,

. Rosinter Restaurants LLC,

. Rosinter Restaurants ZapSib LLC,

. Razvitie ROST LLC,

. Rosinter Restaurants Ekaterinburg LLC,
. BelRoslInter LLC.,

All work in respect of material components was performed by the engagement team of ADE Audit LLC. For
the company Aminvest Limited we performed procedures on individual items of its financial statements.

We performed analytical procedures for other Group companies, the scope of operations of which, in our
opinion, had no material qualitative or quantitative effect on the Group’s consolidated financial statements.

Going concern

We pay attention to the note 2 "Going concern” to the consolidated financial statements that says the
Group's current liabilities exceeded its current assets by RUB 605,648 thousands as of December 31, 2017.

Also the note describes the Group's plans to improve its liquidity position in the near future.

Responsibilities of management and those charged with governance for the
consolidated financial statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements
in accordance with IFRS, and for such internal control as management determines is necessary to enable
the preparation of consolidated financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.

Auditor’s responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.
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As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control;

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group’s internal control;

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the consolidated financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease to continue as a
going concern;

» Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation;

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the group audit. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

The certified auditor responsible for the audit resulting in this independent auditor’s report is Victor
Mikhailovich Smirnov. =

.\; '.\. \\_\.‘.. _a _/ / ‘J
"«Q\\‘“‘“« _' ’i_,;'_.'r'.‘l/
V.M. Smirnov, the certified auditor (the auditor’s certificate number 03-000891)
LLC «ADE Audit»
April 20, 2018

Moscow, Russian Federation

Audited entity: PJSC ROSINTER RESTAURANTS HOLDING The audit fim: LLC «ADE Audit».

State registration certificate on inclusion in the Unified State The firm’s registration number Ne 1117746158507 dated April 4,
Register of the Legal Entities issued on May 24, 2004. Main State 2012,
Registration Number Ne 1047796362305.

Address: 7, Dushinskaya Street, building 1, Moscow, 111024, Postal address: 16 building 1 Khokhlovsky pereulok, Moscow,
Russia. 109028, Russia.

Member of self-regulated organization of auditors “The Russian
Union of auditors” (Association)

ORNZ 11603071765 in the register of auditors and audit
organizations.



PJSC Rosinter Restaurants Holding

Consolidated statement of financial position

At December 31, 2017

(All amounts are in thousands of Russian roubles, unless specified otherwise)

ASSETS

Non-current assets

Property and equipment

Intangible assets

Goodwill

Deferred income tax asset

Rent deposits and other non-current assets

Current assets

Inventories

VAT and other taxes recoverable
Income tax recoverable

Trade and other receivables

Advances paid

Receivables from related parties
Short-term loans

Short-term loans due from related parties
Cash and cash equivalents

Assets classified as a held for sale

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Equity attributable to equity holders of the parent entity

Share capital

Additional paid-in capital
Treasury shares

Other capital reserves
Accumulated losses
Translation difference

Non-controlling interests

Non-current liabilities
Long-term loans and borrowings
Finance lease liabilities
Deferred income tax liabilities

Current liabilities

Trade and other payables

Short-term loans and borrowings
Payables to related parties

Short-term loans due to related parties
Current portion of finance lease liabilities
Short-term liabilities to partners
Deferred income

Income tax payable

TOTAL EQUITY AND LIABILITIES

CEO
PJSC Rosinter Restaurants Holding

The accompanying notes form an integral part of th

December 31,

December 31,

Notes 2017 2016

6 1,435,757 1,545,967
7 84,887 49,520
8 143,137 143,137
11 193,504 200,668
583,554 178,762

2,440,839 2,118,054

12 160,179 168,245
76,055 84,954

11,634 11,088

13 174,219 83,976
14 168,674 100,022
10 155,697 171,613
1,046 876

10 21,015 14,415
15 152,376 113,421
920,895 748,610

16 230,542 -
3,592,276 2,866,664

17 2,767,015 2,767,015
2,090,217 2,090,217
15 (269,337) (260,667)
7,795 12,593
(4,915,490) (4,913,369)
(425,514) (420,472)
(745,314) (724,683)
2,331 (6,081)
(742,983) (730,764)

19 2,778,665 1,875,278
432 -

11 29,619 10,972
2,808,716 1,886,250

21 1,056,416 1,412,327
19 312,406 85,229
10 8,246 28,237
10 10,067 6,412
532 -

20 526 =
48,890 42,752

89,460 136,221

1,711,178

2,866,664

".0. 5
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PJSC Rosinter Restaurants Holding

Consolidated statement of profit or loss

For the year ended December 31, 2017

(All amounts are in thousands of Russian roubles, unless specified otherwise)

Revenue
Cost of sales
Gross profit

Selling, general and administrative expenses

Start-up expenses for restaurants

Other gains

Other losses

Profit from operating activities before impairment

Reversal of/(loss from) impairment of operating assets
Profit from operating activities after impairment

Financial income

Financial expense

Foreign exchange gain/(loss), net
Gain from the joint ventures
Profit before income tax

Income tax expense

Net profit for the period

Attributable to:
Equity holders of the parent entity
Non-controlling interests

(Loss)/earnings per share
Basic, (loss)/earnings per share, roubles
Diluted, (loss)/earnings per share, roubles

CEO
PJSC Rosinter Restaurants Holding

The accompanying notes form an integral part of these consolath

Notes 2017 2016
22 6,962,213 7,206,936
23 (5,789,194) (6,145,316)
1,173,019 1,061,620
24 (928,380) (880,540)
(67,473) (86,703)
26 68,222 463,815
26 (40,314) (63,847)
205,074 494,345
27 110,172 (39,679)
315,246 454,666
28 3,925 1,637
28 (300,607) (356,566)
1,782 (46,000)
9 — 9,628
20,346 63,365
11 (12,219) (56,929)
8,127 6,436
(2;121) 6,241
10,248 195
18
(0.13) 0.39
(0.13) 0.39
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PJSC Rosinter Restaurants Holding
Consolidated statement of other comprehensive income

For the year ended December 31, 2017

(All amounts are in thousands of Russian roubles, unless specified otherwise)

2017 2016
Net profit for the period 8,127 6,436
Other comprehensive (loss)/income to be reclassified to profit or loss in
subsequent periods:

Exchange differences on translation of foreign operations (5,042) 26,210
Other comprehensive (loss)/income for the year, net of tax (5,042) 26,210
Total comprehensive income for the year, net of tax 3,085 32,646
Attributable to:

Equity holders of the parent entity . (7,163) 32,451

Non-controlling interests 10,248 195

CEO
PJSC Rosinter Restaurants Holding



PJSC Rosinter Restaurants Holding
Consolidated statement of cash flows

For the year ended December 31, 2017

(All amounts are in thousands of Russian roubles, unless specified otherwise)

Notes 2017 2016

Operating activities
Profit before tax 20,346 63,365
Adjustments to reconcile profit before tax to net cash provided by

operating activities:
Depreciation and amortization 23,24 178,976 184,754
Foreign exchange (gains)/loss, net (1,782) 46,000
Gain from sale of subsidiary and share in joint venture 26 - (416,559)
Financial income 28 (3,925) (1,637)
Financial expense 28 300,607 356,566
(Reversal of write-down)/allowance for impairment of advances

paid, taxes recoverable and receivables 24 (1,294) 47,398
(Reversal of write-down)/allowance for impairment of inventories

to net realisable value (5,190) 6,861
Loss on disposal of non-current assets 26 19,747 39,319
(Reversal of)/loss from impairment of assets 27 (110,172) 39,679
Gain from joint ventures 9 — (9,628)
Write off of trade and other payables 26 (40,492) (20,226)
Reimbursement of VAT 26 - (20,201)
(Reversal of)/provision for contingent claims 26 (6,522) 3,785
Share based payment benefit 29 (1,277) (1,850)

349,022 317,626

Changes in operating assets and liabilities:
Decrease/(increase) in inventories 13,017 (15,806)
(Increase)/decrease in advances, taxes recoverable, receivables,

rent deposits and other non-current assets (103,007) 42,160
Decrease in receivables from related parties 14,862 1,244
Decrease in payables to related parties (26,265) (22,886)
Decrease in trade and other payables (338,094) (93,415)
Net cash (used in)/ generated from operations (90,465) 228,923
Interest paid (311,012) (323,666)
Interest received 1,567 2,757
Income tax paid (15,884) (8,181)
Net cash flows used in operating activities (415,794) (100,167)
Investing activities
Purchases of property and equipment (256,523) (305,815)
Issuance of loans to third parties (404,345) —
Proceeds from repayment of loans issued to related parties — 7,552
Purchase of intangible assets (36,330) (26,753)
Issuance of loans to related parties (6,600) -
Proceeds from disposal of property and equipment 13,290 21,745
Proceeds from repayment of loans issued to third parties 2,300 2,347
Dividends received — 9,628
Proceeds from sale of shares in joint ventures 18,155 -
Net proceeds from sale of subsidiaries 26 — 393,603
Net cash flows (used in)/ generated from investing activities (670,053) 102,307

Continued on the next page

The accompanying notes form an integral part of these consolidated financial statements.
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PJSC Rosinter Restaurants Holding

Consolidated statement of cash flows (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)

Notes 2017 2016

Financing activities

Proceeds from bank loans 2,075,391 152,109
Repayment of bank loans (944,827) (133,970)
Payments to partners 20 (1,620) (12,923)
Repayment of related party loans (195) (293)
Proceeds from related party loans 3,850 5,729
Repayment of lease obligation (1,107) -
Acquisition of treasury shares (2,506) -
Dividends paid to shareholders (1,609) (665)
Net cash flows generated from financing activities 1,127,377 9,987
Effect of exchange rate on cash and cash equivalents (2,575) (302)
Net increase in cash and cash equivalents 38,955 11,825
Cash and cash equivalents at beginning of the year 113,421 101,596
Cash and cash equivalents at end of the year 152,376 113,421

The accompanying notes form an integral part of these consolidated financial statements.
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At January 1, 2017

Net profit for the year
Other comprehensive loss for the year
Total comprehensive income for the year

Share based payment transactions (Note 29)
Purchase of treasury shares

Dividends

At December 31, 2017

At January 1, 2016

Net profit for the year
Other comprehensive income for the year
Total comprehensive income for the year

Share based payment transactions (Note 29)
Dividends

At December 31, 2016

The accompanying notes form an integral part of these consolidated financial statements.

PJSC Rosinter Restaurants Holding
Consolidated statement of changes in equity

For the year ended December 31, 2017

(All amounts are in thousands of Russian roubles, unless specified otherwise)

Attributable to equity holders of the parent entity

Additional Other

Share paid-in Treasury capital Accumulated Translation Non-control- Total

capital capital shares reserves losses difference Total ling interests equity
2,767,015 2,090,217 (260,667) 12,593 (4,913,369) (420,472) (724,683) (6,081) (730,764)
- - - - (2,121) - (2,121) 10,248 8,127
- - — — — (5,042) (5,042) — (5,042)
- - - - (2,121) (5,042) (7,163) 10,248 3,085
- - - (4,798) - - (4,798) - (4,798)
- - (8,670) - - - (8,670) - (8,670)
_ — — - - — — (1,836) (1,836)
2,767,015 2,090,217 (269,337) 7,795 (4,915,490) (425,514) (745,314) 2,331 (742,983)
2,767,015 2,090,217 (260,667) 14,443 (4,919,610) (446,682) (755,284) (5,502) (760,786)
- - - - 6,241 - 6,241 195 6,436
— — — — — 26,210 26,210 - 26,210
- - - - 6,241 26,210 32,451 195 32,646
- - - (1,850) - - (1,850) - (1,850)
- - - — — — - (774) (774)
2,767,015 2,090,217 (260,667) 12,593 (4,913,369) (420,472) (724,683) (6,081) (730,764)
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PJSC Rosinter Restaurants Holding
Notes to the consolidated financial statements

For the year ended December 31, 2017

(All amounts are in thousands of Russian roubles, unless specified otherwise)

1. Corporate information

PJSC Rosinter Restaurants Holding (the "Company") was registered as a Russian open joint stock company
on May 24, 2004. The registered and headquarter address of the Company is at 7 Dushinskaya str., Moscow,
111024, Russia. As of December 31, 2017, the Company's controlling shareholder was RIG Restaurants
Limited, a limited liability company (the "Parent") (formerly known as Rostik Restaurants Limited)
incorporated under the laws of Cyprus. RIG Restaurants Limited is under the ultimate control of
Mr. Rostislav Ordovsky-Tanaevsky Blanco.

PJSC Rosinter Restaurants Holding and its subsidiaries (the "Group") is one of the leading casual dining
operators in Russia by number of restaurants and by revenue. The Group's business is focused on serving the
most popular cuisines in Russia: Italian, Japanese, American, local Russian and pan-Asian cuisine.

Other revenue of the Group represents revenue from the network of independent franchisees in Moscow and
throughout Russia and the CIS, sublease and other services.

The consolidated financial statements of the Company for the year ended December 31, 2017 were approved
for issue by the President and CEO of PJSC Rosinter Restaurants Holding on April 20, 2018.

The Group derives revenue in the territory of Russia, CIS countries and European countries. For the years
2017 and 2016, the revenue from the Russian market was approximately 97% and 96% of total revenues,
respectively. The non-current assets of Group's subsidiaries operating in the Russian market were
approximately 99% and 98% of total non-current assets of the Group at December 31, 2017 and 2016,
respectively. The second largest market was Belorussia with 3% of total revenues for the year ended
December 31, 2017.

The Company had a controlling ownership interest, directly or indirectly, in the following principal
subsidiaries:

2017 2016
Entity Country of incorporation % Ownership % Ownership
Rosinter Restaurants LLC Russia 100.00% 100.00%
Rosinter Restaurants ZapSib LLC Russia 100.00% 100.00%
Razvitie ROST LLC Russia 100.00% 100.00%
Rosinter Restaurants Ekaterinburg LLC Russia 51.00% 51.00%
BelRosInter LLC Belarus 93.00% 93.00%
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PJSC Rosinter Restaurants Holding

Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)
2. Going concern

These consolidated financial statements have been prepared on a going concern basis that contemplates the
realization of assets and satisfaction of liabilities and commitments in the normal course of business.

The Group's current liabilities as of December 31, 2017 of RUB 1,526,543 (RUB 1,711,178 as of
December 31, 2016) exceeded its current assets by RUB 605,648 (RUB 962,568 as of December 31, 2016).
The net current liability position primarily results from trade and other payables amounting to RUB 1,056,416
and RUB 1,412,327 as of December 31, 2017 and 2016, respectively. During the year ended December 31,
2017, net cash outflow from operations amounted to RUB 90,465 (during the year ended December 31, 2016
net cash generated from operations amounted to RUB 228,923).

The Group’s activity in all of its aspects continues to be affected by the uncertainty and instability of the
current economic environment (Note 30). In response the Group implemented a number of cost cutting
initiatives, reduced capital expenditures and continues to optimize bank loans portfolio.

The Group’s management believes that it is appropriate to prepare the financial statements on a going concern
basis further due to the following:

. During 2017 the Group has entered into a set of long-term credit agreements with Bank VTB with an
interest rate determined as the Bank of Russia interest rate plus 1%. In July 2017 the interest rate was
reduced to a fixed rate of 8.75%.

. According to the new credit agreements that were signed with Bank VTB in April 2017, the Group
received additional credit facilities in the total amount of RUB 1,775,000 and prolonged the existing
credit agreement in the amount of RUB 570,000. New borrowings were used for financing the strategic
development plan of existing restaurants renovation and new restaurants opening.

. Additional sources of short-term financing are available to the Group, including undrawn fixed rate
credit facilities in the amount of RUB 10,987 and bank guarantees in the amount of RUB 439,609.

. Management has introduced enhanced operational initiatives designed to improve the Group's liquidity.
Actions implemented include, among others, capital expenditure process, improvement in the business
through savings food and beverage costs.

. The Group has an ability to get additional financing in the amount of RUB 500,000 in form of bank
loans.

. The principal shareholders of the Company are considering opportunities to provide financing to the

Group or some of its businesses.

Based on the currently available facts and circumstances the management and directors have a reasonable
expectation that the Group has adequate resources to continue in operational existence for the foreseeable
future.
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Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)
3. Basis of preparation of financial statements
Statement of compliance

The consolidated financial statements of the Group have been prepared in accordance with International
Financial Reporting Standards ("IFRS") as issued by the International Accounting Standard Board ("TASB").

Basis of preparation

Group companies maintain their accounting records and prepare their statutory financial statements in
accordance with the Regulations on Accounting and Reporting of the country in which they are incorporated
and registered. Accounting policies and financial reporting procedures in these jurisdictions may differ
substantially from those generally accepted under IFRS. Accordingly, the accompanying financial statements,
which have been prepared from the Group's statutory based accounting records, reflect adjustments and
reclassifications necessary for such financial statements to be presented in accordance with the standards and
interpretations prescribed by the IASB.

The consolidated financial statements have been prepared under the historical cost convention except as
disclosed in the accounting policies in Note 4.

Changes in accounting policy and disclosures

The accounting policies adopted are consistent with those of the previous financial year, except for the
adoption of new and amended IFRS and IAS interpretations as of 1 January 2017.

New and amended standards and interpretations issued but not yet effective

In May 2014, the IASB issued IFRS 15 Revenue from Contracts with Customers. IFRS 15 establishes a single
framework for revenue recognition and contains requirements for related disclosures. The new standard
replaces IAS 18 Revenue, 1AS 11 Construction Contracts, and the related interpretations on Revenue
recognition. The standard is effective for annual periods beginning on or after January 1, 2018. In April 2016,
the IASB issued amendments to IFRS 15, which have the same effective date as the new standard: January 1,
2018. As a result of the analysis performed by the Group, the conclusion was made that there will be no
significant impact of the standard on the consolidated financial statements.

In July 2014, the IASB issued the final version of IFRS 9 Financial Instruments. The final version of IFRS 9
replaces IAS 39 Financial Instruments: Recognition and Measurement, and all previous versions of IFRS 9.
IFRS 9 brings together the requirements for the classification and measurement, impairment and hedge
accounting of financial instruments. In respect of impairment, IFRS 9 replaces the "incurred loss" model used
in IAS 39 with a new "expected credit loss" model that will require a more timely recognition of expected
credit losses. The standard is effective for annual periods beginning on or after January 1, 2018. In October
2017, the IASB issued amendments to IFRS 9 effective on January 1, 2019.

The Group is currently assessing the impact of the standard on the opening balance of retained earnings as of
January 1, 2018 as a result of the shift from the "incurred loss" impairment model to "expected credit loss"
model, as well as the change in classification for certain significant financial assets of the Group — from the
"amortized cost" category to the "fair value through profit or loss" category.
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Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)

3.  Basis of preparation of financial statements (continued)

New and amended standards and interpretations issued but not yet effective (continued)

In September 2014, the IASB issued amendments to IFRS 10 Consolidated Financial Statements and 1AS 28
Investments in Associates and Joint Ventures entitled Sale or Contribution of Assets between an Investor and
its Associate or Joint Venture. These narrow scope amendments clarify that a full gain or loss is recognized
when a transaction involves a business (whether it is housed in a subsidiary or not), and a partial gain or loss is
recognized when a transaction involves assets that do not constitute a business. The IASB has postponed the
date by when the entities must change these aspects of accounting for transactions between investors and
equity accounted investees. Application of the amendments, initially planned for annual periods beginning on
or after January 1, 2016, has been deferred. The Group does not expect the amendments to have a material
impact on the consolidated financial statements, as their requirements are already incorporated in the
accounting policy of the Group.

In January 2016, the IASB issued IFRS 16 Leases. IFRS 16 eliminates the classification of leases as either
operating leases or finance leases and establishes a single lessee accounting model. The most significant effect
of the new requirements for the lessee will be an increase in lease assets and financial liabilities. The new
standard replaces the previous leases standard, IAS 17 Leases, and the related interpretations. The standard is
effective for annual periods beginning on or after January 1, 2019, with earlier application permitted for
companies that also apply IFRS 15 Revenue from Contracts with Customers. The Group is currently assessing
the impact of the standard on the consolidated financial statements.

In June 2016, the IASB issued amendments to IFRS 2 Share-based Payment entitled Classification and
Measurement of Share-based Payment Transactions. The amendments provide requirements for the
accounting for the effects of vesting and non-vesting conditions on the measurement of cash-settled share-
based payments; share-based payment transactions with a net settlement feature for withholding tax
obligations; a modification to the terms and conditions of a share-based payment that changes the
classification of the transaction from cash-settled to equity-settled. The amendments are effective for annual
periods beginning on or after January 1, 2018, with earlier application permitted. The Group does not expect
the amendments to have a material impact on the consolidated financial statements.

In September 2016, the IASB issued amendments to IFRS 4 Insurance Contracts entitled Applying IFRS 9
Financial Instruments with IFRS 4 Insurance Contracts. The amendments address concerns arising from
implementing the new financial instruments Standard, IFRS 9, before implementing the replacement Standard
that the Board is developing for IFRS 4. The amendments introduce two approaches, which should reconcile
the timing of the application of the two new standards. Under the first approach, the amendments become
effective on the date of first-time adoption of IFRS 9; under the second, the amendments become effective for
annual periods beginning on or after January 1, 2018. The Group does not expect the amendments to have a
material impact on the consolidated financial statements.

In December 2016, the IASB issued IFRIC 22 Interpretation entitled Foreign Currency Transactions and
Advance Consideration. The IFRIC addresses how to determine the date of the transaction for the purpose of
determining the exchange rate to use on initial recognition of the related asset, expense or income (or part of
it) on the derecognition of a non-monetary asset or non-monetary liability arising from the payment or receipt
of advance consideration in a foreign currency. IFRIC 22 is effective for annual periods beginning on or after
January 1, 2018, with earlier application permitted. The Group does not expect the amendments to have a
material impact on the consolidated financial statements as their requirements are already incorporated in the
accounting policy of the Group.
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3.  Basis of preparation of financial statements (continued)

New and amended standards and interpretations issued but not yet effective (continued)

In December 2016, the IASB issued amendments to IAS 40 Investment Property entitled Transfers of
Investment Property. The amendments clarify the requirements for transfers to, or from, investment property.
The amendments are effective for annual periods beginning on or after January 1, 2018, with earlier
application permitted. The Group does not expect the amendments to have a material impact on the
consolidated financial statements.

In May 2017, the IASB issued IFRS 17 Insurance Contracts. IFRS 17 establishes a single framework for the
accounting for insurance contracts and contains requirements for related disclosures. The new standard
replaces IFRS 4 Insurance Contracts. The standard is effective for annual periods beginning on or after
January 1, 2021. The Group does not expect the standard to have a material impact on the consolidated
financial statements.

In June 2017, the IASB issued IFRIC 23 Interpretation entitled Uncertainty over Income Tax Treatments. The
IFRIC clarifies that for the purposes of calculating current and deferred tax, companies should use a tax
treatment of uncertainties, which will probably to be accepted by the tax authorities. IFRIC 23 is effective for
annual periods beginning on or after January 1, 2019. The Group does not expect the amendments to have a
material impact on the consolidated financial statements.

In October 2017, the IASB issued amendments to IAS 28 Investments in Associates and Joint Ventures. These
amendments clarify that the companies should apply IFRS 9 Financial Instruments, including impairment
requirements, for the long-term investments in associates and joint ventures, which are accounted for
otherwise than using the equity method, including long-term loans given to associates and joint ventures. The
amendments are effective for annual periods beginning on or after January 1, 2019, with earlier application
permitted. The impact of the amendments was assessed within the assessment of the impact of IFRS 9
Financial Instruments (see above).

4. Significant accounting policies

Basis of consolidation

The consolidated financial statements incorporate the financial statements of the Company and other entities
controlled by the Company (its subsidiaries). Control is achieved when the Group is exposed, or has rights, to
variable returns from its involvement with the investee and has the ability to affect those returns through its
power over the investee. Specifically, the Group controls an investee if and only if the Group has:

J Power over the investee (i.e. existing rights that give it the current ability to direct the relevant activities
of the investee);

o Exposure, or rights, to variable returns from its involvement with the investee, and;

J The ability to use its power over the investee to affect its returns.

When the Group has less than a majority of the voting or similar rights of an investee, the Group considers all
relevant facts and circumstances in assessing whether it has power over an investee, including:

J The contractual arrangement with the other vote holders of the investee;
. Rights arising from other contractual arrangements;

J The Group's voting rights and potential voting rights.
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Notes to the consolidated financial statements (continued)
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4. Significant accounting policies (continued)

Basis of consolidation (continued)

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are
changes to one or more of the three elements of control. Consolidation of a subsidiary begins when the Group
obtains control over the subsidiary and ceases when the Group loses control of the subsidiary.

Assets, liabilities, income and expenses of a subsidiary acquired or disposed of during the year are included in
the statement of comprehensive income from the date the Group gains control until the date the Group ceases
to control the subsidiary.

Business combinations

Business combinations are accounted for using the acquisition method. The cost of an acquisition is measured
as the aggregate of the consideration transferred, measured at acquisition date fair value and the amount of any
non-controlling interest in the acquiree. For each business combination, the acquirer measures the non-
controlling interest in the acquiree either at fair value or at the proportionate share of the acquiree's identifiable
net assets. Acquisition costs incurred are expensed and included in administrative expenses.

When the Group acquires a business, it assesses the financial assets and liabilities assumed for appropriate
classification and designation in accordance with the contractual terms, economic circumstances and pertinent
conditions as at the acquisition date. This includes the separation of embedded derivatives in host contracts by
the acquiree.

If the business combination is achieved in stages the acquirer's previously held equity interest in the acquiree
is remeasured to fair value at the acquisition date through profit or loss.

Any contingent consideration to be transferred by the acquirer will be recognised at fair value at the
acquisition date. Subsequent changes to the fair value of the contingent consideration, which is deemed to be
an asset or liability, will be recognised in accordance with IAS 39 either in profit or loss or as change to other
comprehensive income. If the contingent consideration is classified as equity, it shall not be remeasured until it
is finally settled within equity. In instances where the contingent consideration does not fall within the scope
of IAS 39, it is measured in accordance with the appropriate IFRS.

Goodwill is initially measured at cost being the excess of the aggregate of the consideration transferred and the
amount recognised for non-controlling interest over the net identifiable assets acquired and liabilities assumed.

If the fair value of the net assets acquired is in excess of the aggregate consideration transferred, the Group re-
assesses whether it has correctly identified all of the assets acquired and all of the liabilities assumed and
reviews the procedures used to measure the amounts to be recognised at the acquisition date. If the re-
assessment still results in an excess of the fair value of net assets acquired over the aggregate consideration
transferred, then the gain is recognised in profit or loss.

After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the purpose
of impairment testing, goodwill acquired in a business combination is, from the acquisition date, allocated to
each of the Group's cash generating units that are expected to benefit from the combination, irrespective of
whether other assets or liabilities of the acquire are assigned to those units.
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4. Significant accounting policies (continued)
Business combinations (continued)

Where goodwill forms part of a cash-generating unit and part of the operation within that unit is disposed of, the
goodwill associated with the operation disposed of is included in the carrying amount of the operation when
determining the gain or loss on disposal of the operation. Goodwill disposed of in this circumstance is measured
based on the relative values of the operation disposed of and the portion of the cash-generating unit retained.

Current versus non-current classification

The Group presents assets and liabilities in statement of financial position based on current/non-current

classification. An asset as current when it is:

J Expected to be realised or intended to sold or consumed in normal operating cycle;

J Held primarily for the purpose of trading;

J Expected to be realised within twelve months after the reporting period, or;

J Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

All other assets are classified as non-current. A liability is current when:

J It is expected to be settled in normal operating cycle;

J It is held primarily for the purpose of trading;

J It is due to be settled within twelve months after the reporting period, or;

J There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

The Group classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
Functional and presentation currency

The Group's consolidated financial statements are presented in Russian roubles (RUB), which is also the
parent company's functional currency. Each entity in the Group determines its own functional currency and
items included in the financial statements of each entity are measured using that functional currency. All
financial information presented in RUB has been rounded to the nearest thousand unless otherwise stated.

The translation of the financial statements from the functional currency to the presentation currency is done in
accordance with the requirements of IAS 21 The Effects of Changes in Foreign Exchange Rates. The assets
and liabilities of the subsidiaries which use local currencies as the functional currency are translated into the
presentation currency at the rate of exchange ruling at the reporting date, and their transactions are translated
at the weighted average exchange rates for the year. Equity items, other than the net profit or loss for the year
that is included in the balance of accumulated profit or loss, are translated at the historical exchange rate
effective at the date of transition to IFRS. Equity transactions measured in terms of historical cost in a
functional currency are translated using the exchange rates at the date of the transaction. The exchange
differences arising on the translation are recognized in other comprehensive income or loss.
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4. Significant accounting policies (continued)
Functional and presentation currency (continued)

Transactions in foreign currencies in the Company and each subsidiary are initially recorded in the functional
currency at the rate effective at the date of the transaction. Monetary assets and liabilities denominated in
foreign currencies are retranslated to the functional currency using the rate of exchange ruling at the reporting
date. All resulting differences are recorded as foreign currency exchange gains or losses in the period in which
they arise. Non-monetary items that are measured in terms of historical cost in a foreign currency are
translated using the exchange rates as at the dates of the initial transaction. Non-monetary items measured at
fair value in a foreign currency are translated using the exchange rates at the date when the fair value is
determined.

Financial assets
Initial recognition and measurement

Financial assets within the scope of IAS 39 Financial Instruments: Recognition and Measurement are
classified as either financial assets at fair value through profit or loss, loans and receivables, held to maturity
investments, or available-for-sale financial assets, as appropriate. The Group determines the classification of
its financial assets at initial recognition. When financial assets other than those measured at fair value through
profit or loss, are recognised initially, they are measured at fair value, plus directly attributable transaction
costs. All regular way purchases and sales of financial assets are recognised on the trade date, which is the
date that the Group commits to purchase or sell the asset. Regular way purchases or sales are purchases or
sales of financial assets that require delivery of assets within the period generally established by regulation or
convention in the market place.

Subsequent measurement
The measurement of financial assets depends on their classification as follows:
Financial assets at fair value through profit or loss

Investments classified as held for trading are included in the category "financial assets at fair value through
profit or loss". Investments are classified as held for trading if they are acquired for the purpose of selling in
the near term. Gains or losses on investments held for trading are recognised in profit and loss.

Financial assets may be designated at initial recognition as at fair value through profit or loss if the following
criteria are met: (i) the designation eliminates or significantly reduces the inconsistent treatment that would
otherwise arise from measuring the assets or recognizing gains or losses on them on a different basis; or
(ii) the assets are part of a group of financial assets which are managed and their performance evaluated on a
fair value basis, in accordance with a documented risk management strategy; or (iii) the financial asset
contains an embedded derivative that would need to be separately recorded. During the years ended December
31, 2017 and 2016, the Group did not hold any investments in this category.

Held-to-maturity investments
Non-derivative financial assets with fixed or determinable payments and fixed maturity are classified as held-

to-maturity when the Group has the positive intention and ability to hold them to maturity. During the years
ended December 31, 2017 and 2016, the Group did not hold any investments in this category.
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4. Significant accounting policies (continued)
Financial assets (continued)
Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not
quoted in an active market. After initial recognition, such financial assets are subsequently measured at
amortised cost using the effective interest rate method, less impairment. The effective interest rate
amortisation is included in finance income in the income statement. The losses arising from impairment are
recognised in income statement in finance cost.

Available-for-sale financial investments

Available-for-sale financial investments include equity and debt securities. Equity investments classified as
available-for-sale are those, which are neither classified as held for trading nor designated at fair value through
profit or loss. Debt securities in this category are those which are intended to be held for an indefinite period
of time and which may be sold in response to needs for liquidity or in response to changes in the market
conditions.

After initial measurement, available-for-sale financial investments are subsequently measured at fair value
with unrealised gains or losses recognised as other comprehensive income in the available-for-sale reserve
until the investment is derecognised, at which time the cumulative gain or loss is recognised in finance
income, or determined to be impaired, at which time the cumulative loss is reclassified to the income
statement in finance costs and removed from the available-for-sale reserve.

The Group evaluated its available-for-sale financial assets whether the ability and intention to sell them in the
near term is still appropriate. When the Group is unable to trade these financial assets due to inactive markets
and management's intention to do so significantly changes in the foreseeable future, the Group may elect to
reclassify these financial assets in rare circumstances. Reclassification to loans and receivables is permitted
when the financial assets meet the definition of loans and receivables and the Group has the intent and ability
to hold these assets for the foreseeable future or until maturity. Reclassification to the held-to-maturity
category is permitted only when the entity has the ability and intention to hold the financial asset accordingly.

Any difference between the new amortised cost and the expected cash flows is also amortised over the
remaining life of the asset using the EIR. If the asset is subsequently determined to be impaired, then the
amount recorded in equity is reclassified to the income statement. As at December 31, 2017 and 2016, the
Group had no available-for-sale financial assets.

Derecognition

A financial asset (or, where applicable a part of a financial asset or part of a group of similar financial assets)
is derecognised when: (i) the rights to receive cash flows from the asset have expired; or (ii) the Group has
transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a "pass-through" arrangement; and either (a) the
Group has transferred substantially all the risks and rewards of the asset, or (b) the Group has neither
transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the
asset.

24



PJSC Rosinter Restaurants Holding

Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)
4. Significant accounting policies (continued)
Financial assets (continued)

When the Group has transferred its rights to receive cash flows from an asset or has entered into a pass-
through arrangement, and has neither transferred nor retained substantially all the risks and rewards of the
asset nor transferred control of the asset, a new asset is recognised to the extent of the Group's continuing
involvement in the asset.

In that case, the Group also recognises an associated liability. The transferred asset and the associated liability
are measured on a basis that reflects the rights and obligations that the Group has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower
of the original carrying amount of the asset and the maximum amount of consideration that the Group could be
required to repay.

Impairment of financial assets

The Group assesses at each reporting date whether there is any objective evidence that a financial asset or a
group of financial assets is impaired. A financial asset or a group of financial assets is deemed to be impaired
if, and only if, there is objective evidence of impairment as a result of one or more events that has occurred
after the initial recognition of the asset (an incurred "loss event") and that loss event has an impact on the
estimated future cash flows of the financial asset or the group of financial assets that can be reliably estimated.
Evidence of impairment may include indications that the debtors or a group of debtors is experiencing
significant financial difficulty, default or delinquency in interest or principal payments, the probability that
they will enter bankruptcy or other financial reorganisation and where observable data indicate that there is a
measurable decrease in the estimated future cash flows, such as changes in arrears or economic conditions that
correlate with defaults.

Loans and receivables

For amounts due from loans and receivables carried at amortised cost, the Group first assesses whether
objective evidence of impairment exists individually for financial assets that are individually significant, or
collectively for financial assets that are not individually significant. If the Group determines that no objective
evidence of impairment exists for an individually assessed financial asset, whether significant or not, it
includes the asset in a group of financial assets with similar credit risk characteristics and collectively assesses
them for impairment.

If there is objective evidence that an impairment loss has been incurred, the amount of the loss is measured as
the difference between the asset's carrying amount and the present value of estimated future cash flows
(excluding future expected credit losses that have not yet been incurred). The present value of the estimated
future cash flows is discounted at the financial asset's original effective interest rate. If a loan has a variable
interest rate, the discount rate for measuring any impairment loss is the current effective interest rate. The
carrying amount of the asset is reduced through the use of an allowance account and the amount of the loss is
recognised in the income statement. Interest income continues to be accrued on the reduced carrying amount
based on the original effective interest rate of the asset. Loans together with the associated allowance are
written off when there is no realistic prospect of future recovery and all collateral has been realised or has been
transferred to the Group, if, in a subsequent year, the amount of the estimated impairment loss increases or
decreases because of an event occurring after the impairment was recognised, the previously recognised
impairment loss is increased or reduced by adjusting the allowance account. If a future write-off is later
recovered, the recovery is recognised in the income statement.
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4. Significant accounting policies (continued)
Financial assets (continued)

Available-for-sale financial investments

For available-for-sale financial investments, the Group assesses at each reporting date whether there is
objective evidence that an investment or a group of investments is impaired.

In the case of equity investments classified as available-for-sale objective evidence would include a significant
or prolonged decline in the fair value of the investment below its cost. Where there is evidence of impairment,
the cumulative loss — measured as the difference between the acquisition cost and the current fair value, less
any impairment loss on that investment previously recognised in the income statement — is removed from
other comprehensive income and recognised in the income statement. Impairment losses on equity investments
are not reversed through the income statement; increases in their fair value after impairment are recognised in
other comprehensive income.

In the case of debt instruments classified as available-for-sale, impairment is assessed based on the same
criteria as financial assets carried at amortised cost. However, the amount recorded for impairment is the
cumulative loss measured as the difference between the amortised cost and the current fair value, less any
impairment loss on that investment previously recognised in the income statement.

Future interest income continues to be accrued based on the reduced carrying amount of the asset and is
accrued using the rate of interest used to discount the future cash flows for the purpose of measuring the
impairment loss. The interest income is recorded as part of finance income. If, in a subsequent year, the fair
value of a debt instrument increases and the increase can be objectively related to an event occurring after the
impairment loss was recognised in the income statement, the impairment loss is reversed through the income
statement.

Property and equipment

Property and equipment are recorded at historical cost, excluding the costs of day-to-day servicing, less
accumulated depreciation and accumulated impairment. At each reporting date, management assesses whether
there is any indication of impairment of property and equipment. If any such indication exists, management
estimates the recoverable amount, which is determined as the higher of an asset's fair value less costs to sell
and its value in use. The carrying amount is reduced to the recoverable amount, and the difference is
recognised as an expense (impairment loss) in the income statement. An impairment loss recognised for an
asset in prior years is reversed if there has been a change in the estimates used to determine the asset's
recoverable amount.

Depreciation is calculated on property and equipment principally on a straight-line basis from the time the
assets are available for use, over the following estimated economic useful lives:

Description Useful life, years
Leasehold improvements 10
Buildings 10-30
Restaurant equipment 4-10
Computer equipment and electronics 4

Office furniture and fixtures 10
Vehicles 5-10
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Property and equipment (continued)

Depreciation attributable to restaurants is presented in cost of sales; other depreciation is presented within
selling, general and administrative expenses in the consolidated income statement. Depreciation of an asset
ceases at the earlier of the date the asset is classified as held for sale and the date the asset is derecognised.

The asset's residual values, useful lives and methods are reviewed, and adjusted as appropriate, at each
financial year-end. Repair and maintenance expenditure is expensed as incurred. Major renewals and
improvements are capitalised if it can be clearly demonstrated that they extend the life of the asset or
significantly increase its revenue generating capacity beyond its originally assessed standard of performance,
and the assets replaced are derecognised. Gains and losses arising from the retirement or disposal of property
and equipment are included in the consolidated income statement as incurred.

Assets under construction are stated at cost which includes cost of construction and equipment and other direct
costs, less impairment, if any. Assets under construction are not depreciated until the constructed or installed
asset is ready for its intended use.

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets
acquired in a business combination is fair value as at the date of acquisition. Following initial recognition,
intangible assets are carried at cost less any accumulated amortisation and any accumulated impairment losses.
Intangible assets are amortised on a straight-line basis over the useful economic lives from 4 to 15 years and
assessed for impairment whenever there is an indication that the intangible asset may be impaired.
Amortisations periods are reviewed at least at each financial year end. Changes in the expected useful life or
the expected pattern of consumption of future economic benefits embodied in the asset are accounted for by
changing the amortisation period or method, as appropriate, and treated as changes in accounting estimates.
The amortisation expense on intangible assets is recognised in the consolidated income statement in the
expense category consistent with the function of the intangible asset. The following specific amortisation
terms are applied for each type of intangible asset.

The Group capitalises franchise lump sums paid to T.G.I. Friday's Inc. for each new restaurant opened by the
Group under "T.G.I. Friday's" brand name. Also the Group capitalises franchise lump sums paid to Costa
International Limited for each new coffee outlets opened under "Costa" brand name. Such franchise lump
sums are amortised on a straight-line basis over the franchise contractual period of 15 years.

The Group has exclusive rights to lease and sublease a number of restaurant premises. These rights are
accounted for at cost and are amortised on a straight-line basis over the useful life period, generally from 4 to

10 years.

Software development costs are capitalised in accordance with requirements of IAS 38 Intangible Assets at
cost and are amortised on a straight-line basis over their estimated useful lives, generally four years.
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Goodwill

Goodwill represents the excess of the aggregate of the consideration transferred and the amount recognised for
non-controlling interest over the net identifiable assets acquired and liabilities assumed.

If this consideration is lower than the fair value of the net assets of the subsidiary acquired, the difference is
recognised in profit or loss. Following initial recognition, goodwill is measured at cost less any accumulated
impairment losses.

Goodwill is not amortised. Instead it is tested for impairment annually or more frequently if events or changes
in circumstances indicate that it might be impaired. As at the acquisition date any goodwill acquired in
acquisitions is allocated to each of the cash-generating units (CGU) or groups of cash-generating units
expected to benefit from the combination's synergies, irrespective of whether other assets and liabilities of the
Group are assigned to those units or group of units.

Impairment is determined by assessing the recoverable amount of the cash-generating unit (or group of cash-
generating units), to which the goodwill relates. Where the recoverable amount of the cash-generating unit is
less than the carrying amount, an impairment loss is recognised. Impairment losses relating to goodwill cannot
be reversed in future periods.

Impairment of non-financial assets

At each reporting date, the Group reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
Group estimates the recoverable amount of the CGU to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value, using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset for which estimates
of future cash flows have not been adjusted.

If the recoverable amount of an asset (or CGU) is estimated to be less than its carrying amount, the carrying
amount of the asset (CGU) is reduced to its recoverable amount. An impairment loss is recognised
immediately in the profit and loss. Where an impairment loss subsequently reverses, the carrying amount of
the asset (CGU) is increased to the revised estimate of its recoverable amount but so that the increased
carrying amount does not exceed the carrying amount that would have been determined had no impairment
loss been recognised for the asset (CGU) in prior years. A reversal of an impairment loss is recognised
immediately in the profit and loss.

Impairment losses of continuing operations are recognised in the income statement in those expense categories
consistent with the function of the impaired asset.
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Impairment of non-financial assets (continued)

For assets excluding goodwill, an assessment is made at each reporting date as to whether there is any
indication that previously recognised impairment losses may no longer exist or may have decreased. If such
indication exists, the Group estimates the asset's or cash-generating unit's recoverable amount. A previously
recognised impairment loss is reversed only if there has been a change in the assumptions used to determine
the asset's recoverable amount since the last impairment loss was recognised. The reversal is limited so that the
carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior
years. Such reversal is recognised in the income statement.

The Group has used the following key assumptions in its cash flow projections:

Growth rates — Average growth rates used in cash flow projections are independent estimates of country's
expected Gross Domestic Product (GDP) growth for the projected period.

Inflation — Estimates of consumer price indices obtained from reliable external researches.

Salaries growth rate — Internal estimates are calculated on Group's statistics of real salaries growth rates and
published consumer price indices forecasts.

Discount rate — Current market assessment of the risks specific to each CGU, taking into consideration the
time value of money and individual risks of the underlying assets that have not been incorporated in the cash
flow estimates. The discount rate calculation is based on the specific circumstances of the Group and is
derived from its weighted average cost of capital (WACC).

The following criteria are also applied in assessing impairment of specific assets:

Goodwill

Goodwill is tested for impairment annually (as at December 31) and when circumstances indicate that the
carrying value may be impaired. Impairment is determined for goodwill by assessing the recoverable amount
of each cash-generating unit (or group of cash-generating units) to which the goodwill relates. Where the
recoverable amount of the cash-generating unit is less than their carrying amount an impairment loss is
recognised. Impairment losses relating to goodwill cannot be reversed in future periods.

Intangible assets

Intangible assets with indefinite useful lives are tested for impairment annually as at December 31 either

individually or at the cash generating unit level, as appropriate and when circumstances indicate that the
carrying value may be impaired.
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Inventories

Inventories, which include food, beverages and other supplies, are stated at the lower of cost or net realisable
value. Cost of inventory is determined on the weighted-average basis and includes expenditures incurred in
acquiring inventories and bringing them to their existing location and condition. Net realisable value is the
estimated selling price in the ordinary course of business, less estimated costs necessary to make the sale.

When inventories are sold, the carrying amount of those inventories recognised as an expense and reported as
a component of cost of sales in the Income statement in the period in which the related revenue is recognised.
The amount of any write-down of inventories to net realisable value and all losses of inventories recognised as
an expense in the same components of the Income statement in the period the write-down or loss occurs.

The amount of any reversal of any write-down of inventories, arising from an increase in net realisable value,
recognised as a reduction in the amount of inventories recognised as an expense in the period in which the
reversal occurs.

Value added tax

The Russian and CIS tax legislation permits settlement of value added tax ("VAT") on a net basis.

VAT is payable upon invoicing and delivery of goods, performing work or rendering services, as well as upon
collection of prepayments from customers. VAT on purchases, even if they have not been settled at the
reporting date, is deducted from the amount of VAT payable. Where provision has been made for impairment
of receivables, impairment loss is recorded for the gross amount of the debt, including VAT.

VAT recoverable arises when VAT related to purchases exceeds VAT related to sales.

Receivables

Receivables, which generally are short term, are recognised and carried at the original invoice amount less an
allowance for any uncollectible amounts. Allowance is made when there is objective evidence that the Group
will not be able to collect the debts. Impaired debts are derecognised when they are assessed as uncollectible.

Cash and cash equivalents

Cash and cash equivalents in the statement of financial position comprise cash at banks and in hand, cash in
transit and short-term deposits with an original maturity of three months or less.
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Equity
Share capital

Ordinary shares are classified as equity. External costs directly attributable to the issue of new shares are
shown as a deduction in equity from the proceeds. Any excess of the fair value of consideration received over
the par value of shares issued is recognised as additional paid-in capital.

Dividends

Dividends are recognised when the shareholder's right to receive the payment is established. Dividends in
respect of the period covered by the financial statements that are proposed or declared after the reporting date
but before approval of the financial statements are not recognised as a liability at the reporting date in
accordance with IAS 10 Events after the Reporting Period.

Treasury shares

Own equity instruments which are reacquired by the Group ("treasury shares") are recognised at cost and
deducted from equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation
of the Group's own equity instruments. Treasury shares are not recognised as a financial asset regardless of the
reason for which they are reacquired.

Initial recognition and measurement

Financial liabilities within the scope of IAS 39 are classified as financial liabilities at fair value through profit
or loss, loans and borrowings, or as derivatives designated as hedging instruments in an effective hedge, as

appropriate. The Group determines the classification of its financial liabilities at initial recognition.

Financial liabilities are recognised initially at fair value and in the case of loans and borrowings, plus directly
attributable transaction costs.

Subsequent measurement
The measurement of financial liabilities depends on their classification as follows:
Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss.

Financial liabilities are classified as held for trading if they are acquired for the purpose of selling in the near
term. This category includes derivative financial instruments entered into by the Group that do not meet the
hedge accounting criteria as defined by IAS 39. Gains or losses on liabilities held for trading are recognised in
the income statement. The Group has not designated any financial liabilities upon initial recognition as at fair
value through profit or loss.
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Financial liabilities
Loans and borrowings

Loans and credit facilities are initially recognised at fair value of the consideration received less directly
attributable transaction costs. After initial recognition, loans and credit facilities are measured at amortised
cost using the effective interest rate method; any difference between the initial fair value of the consideration
received (net of transaction costs) and the redemption amount is recognised as an adjustment to interest
expense over the period of the loan.

Gains and losses are recognised in the income statement when the liabilities are derecognised as well as
through the amortisation process.

Liabilities to partners

Before 2007, the Group entered into partnership agreements with third parties (the "partners") in respect of
opening and operating the restaurants. In accordance with the partnership agreements, the partners have the
right to obtain a share in profits of a particular restaurant or group of restaurants in return for their initial cash
investments into the restaurants. The Group manages the operations of the restaurants. The Group recognises
all assets and liabilities of the restaurants in the Group's consolidated financial statements as well as all income
and expenses from their operations. In addition, the Group recognises a liability to partners under the
partnership agreements.

Some of the Group's subsidiaries in Russia and CIS are incorporated in the legal form of limited liability
companies (LLC) and have several participants (or partners). Each participant has a right to a dividend
distribution proportional to its ownership interest. If a participant decides to exit the LLC, the company is
obliged to repay the actual value of the participant's interest which is determined as its proportional share of
net assets reported in the local statutory accounts. Therefore, the partners' interest in these LLCs is classified
as a liability to partners in the Group's consolidated statement of financial position.

The differences between the carrying values of partner’s liabilities relating to acquired ownership interest and
the consideration paid to acquire ownership interest are recognised as financial expense.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires.

When an existing financial liability is replaced by another from the same lender on substantially different
terms, or the terms of an existing liability are substantially modified, such an exchange or modification is
treated as a derecognition of the original liability and the recognition of a new liability, and the difference in
the respective carrying amounts is recognised in the income statement.
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Financial liabilities (continued)
Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount reported in the consolidated statement of
financial position if, and only if, there is a currently enforceable legal right to offset the recognised amounts
and there is an intention to settle on a net basis, or to realise the assets and settle the liabilities simultaneously.

Fair value of financial instruments

The fair value of financial instruments that are traded on active markets at each reporting date is determined by
reference to quoted market prices or dealer price quotations (bid price for long positions and ask price for short
positions), without any deduction for transaction costs. For financial instruments not traded in an active
market, fair value is determined using appropriate valuation techniques.

Such techniques may include using recent arm's length market transactions; reference to the current fair value
of another instrument that is substantially the same; discounted cash flow analysis or other valuation models.

Amortised cost of financial instruments

Amortised cost is computed using the effective interest method less any allowance for impairment and
principal repayment or reduction. The calculation takes into account any premium or discount on acquisition
and includes transaction costs and fees that are an integral part of the effective interest rate.

Leases

Finance leases, which transfer to the Group substantially all the risks and benefits incidental to ownership of
the leased item, are capitalised from the commencement of the lease term at the fair value of the leased
property or, if lower, at the present value of the minimum lease payments. Lease payments are apportioned
between the finance charges and reduction of the lease liability so as to achieve a constant rate of interest on
the remaining balance of the liability. Finance charges are charged to interest expense.

The depreciation policy for depreciable leased assets is consistent with that for depreciable assets, which are
owned. If there is no reasonable certainty that the Group will obtain ownership by the end of the lease term,
the asset is fully depreciated over the shorter of the lease term or its useful life.

Leases, where the lessor retains substantially all the risks and benefits of ownership of the asset, are classified
as operating leases. Operating lease payments are recognised as an expense in the consolidated income
statement on a straight-line basis over the lease term. Depending on contractual terms, the operating lease
payment amounts are calculated for each restaurant as either a percentage of revenue with a minimum fixed
monthly payment or as a fixed monthly payment.
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Financial liabilities (continued)
Provisions

Provisions are recognised when the Group has a present legal or constructive obligation as a result of past
events, it is probable that an outflow of resources will be required to settle the obligation, and a reliable
estimate of the amount can be made. Where the Group expects a provision to be reimbursed, for example
under an insurance contract, the reimbursement is recognised as a separate asset but only when the
reimbursement is virtually certain.

If the effect of the time value of money is material, provisions are determined by discounting the expected
future cash flows at a pre-tax rate that reflects current market assessments of the time value of money and
where appropriate, the risks specific to the liability. Where discounting is used, the increase in the provision
due to the passage of time is recognised as a borrowing cost.

Revenue recognition

Revenues are recognised when it is probable that the economic benefits will flow to the Group and the revenue
can be reliably measured. Revenues are measured at the fair value of the consideration received or receivable
and comprise amounts received following direct sales in restaurant and amounts received or receivable from
franchise holders, net of any rebates, VAT and other sales taxes.

The following specific recognition criteria must also be met before revenue is recognised:

Revenues from restaurants and canteens

Restaurant and canteens revenues are recognised when food and beverages are served. Revenues from food
distribution are recognised upon delivery to the customers. Revenues are recognised at fair value of
consideration received or receivable for meals and services delivered, net of value added tax charged to
customers.

Franchise revenues

Franchise revenues comprise fixed franchise fees and continuing royalty fees, which are charged for the right
to use certain of the Group's intellectual property granted by the franchise agreements and for other services
provided during the period of the agreement. Franchise fees are recognised as revenues as the rights are
granted. Royalty fee from an individual licensee is recognised as a percentage of its revenue over the period of
the agreement. Royalty fees are reported as franchise revenue when the fees are earned and become receivable.

Sublease revenues

The Group leases certain premises. Parts of these premises are subleased to third parties. Sublease revenues
are recognised over the lease terms.
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Revenue recognition (continued)
Interest income

For all financial instruments measured at amortised cost interest income or expense is recorded using the
effective interest rate, which is the rate that exactly discounts the estimated future cash payments or receipts
through the expected life of the financial instrument or a shorter period, where appropriate, to the net carrying
amount of the financial asset or liability. Interest income is included in finance income in the income
statement.

Borrowing costs

Borrowing costs of the Group include interest on bank overdrafts, short-term, long-term credit facilities and
bonds. To the extent that funds are borrowed generally and used for the purpose of obtaining a qualifying
asset, the amount of borrowing costs eligible for capitalisation are determined by applying a capitalisation rate
to the expenditures on that asset. The capitalisation rate is calculated as the weighted average of the borrowing
costs applicable to the borrowings of the entity that are outstanding during the period, other than borrowings
made specifically for the purpose of obtaining a qualifying asset. Other borrowing costs are recognised as an
expense in the period in which they are incurred. The Group capitalised interest in the amount of RUB 24,433
for the year ended December 31, 2017. For the year ended December 31, 2016, capitalized borrowing costs
were in the amount of RUB 3,244,

Start-up expenses for new restaurants

Start-up expenses for new restaurants represent costs related to the opening of new restaurant premises. Such
expenses include rent and payroll expenses, new personnel training and other overhead expenses that arise
before the opening of new restaurants. Start-up expenses for new restaurants are recognised as operating
expense in the accounting period the related work was performed.

Employee benefits

The Company accrues for the employees' compensated absences (vacations) as the additional amount that the
Company expects to pay as a result of the unused vacation that has accumulated at the reporting date.

Under provision of the Russian legislation, social contributions are calculated by the Group by the application
of a regressive rate (from 30% to 15.1%) to the annual gross remuneration of each employee. The Group
allocates the social benefits to three social funds (state pension fund, social and medical insurance funds),
where the rates of contributions to the pension fund varies from 34% to 10% depending on the annual gross
salary of each employee. The Group's social contributions are expensed in the year to which they relate.

Total social contributions amounted to RUB 421,173 and RUB 436,384 during the years ended December 31,

2017 and 2016, respectively, and they were classified as payroll expenses in these consolidated financial
statements.
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Share based payments

In April 2010, the Group adopted a Share Appreciation Rights Program (SARP) under which certain top
managers and directors of the Group will receive remuneration in the form of share-based payment
transactions, whereby employees render services as consideration for equity instruments (equity-settled
transactions).

The cost of equity-settled transactions is recognised, together with a corresponding increase in other capital
reserves in equity, over the period in which service conditions are fulfilled, ending on the date on which the
relevant persons become fully entitled to the award ("the vesting date"). The cumulative expense recognised
for equity-settled transactions at each reporting date until the vesting date reflects the extent to which the
vesting period has expired and the Group's best estimate of the number of equity instruments that will
ultimately vest. The charge or credit in the income statement for a period represents the movement in
cumulative expense recognised as at the beginning and end of that period.

No expense is recognised for awards that do not ultimately vest, except for equity-settled transactions where
vesting is conditional upon a market or non-vesting condition, which are treated as vesting irrespective of
whether or not the market or non-vesting condition is satisfied, provided that all other performance and/or
service conditions are satisfied.

Loyalty programmes

Customer loyalty programmes are used by the Group to provide customers with award credits as part of a sales
transaction, including awards that can be redeemed for goods and services not supplied by the entity. The
Group company collecting the consideration on behalf of the third party measures its revenue as the net
amount retained on its own account. The Group company acting as an agent for a third party recognises
revenue arising from rendering agency services to that third party as revenue from rendering services.

The Group uses the "Honoured Guest" loyalty programme to build brand loyalty, retain its valuable customers
and increase sales volume. The programme is designed to reward customers for past purchases and to provide
them with incentives to make future purchases.

Each time a customer buys meals in one of the Group's restaurants, the Group grants the customer loyalty

award credits and recognises these award credits as deferred income at fair value. Under the "Honoured Guest"
programme a customer can redeem the award credits as they are granted for free meals.
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Taxes
Current income tax

Current income tax assets and liabilities for the current and prior periods are measured at the amount expected
to be recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount
are those that are enacted or substantively enacted, by the reporting date, in the countries where the Group
operates and generates taxable income.

Current income tax relating to items recognised directly in equity is recognised in equity and not in the income
statement. Management periodically evaluates positions taken in the tax returns with respect to situations in
which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred income tax

Deferred tax assets and liabilities are calculated in respect of temporary differences at the reporting date using
the liability method. Deferred income taxes are provided for all temporary differences arising between the tax
bases of assets and liabilities and their carrying values for financial reporting purposes, except where the
deferred income tax arises from the initial recognition of goodwill or of an asset or liability in a transaction
that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor
taxable profit or loss.

Deferred tax liabilities are recognised for all taxable temporary differences associated with investments in
subsidiaries, branches and associates, and interests in joint ventures, except to the extent that the parent,
investor or venturer is able to control the timing of the reversal of the temporary difference and it is probable
that the temporary difference will not reverse in the foreseeable future.

Deferred tax assets are recorded only to the extent that it is probable that taxable profit will be available
against which the deductible temporary differences can be utilised. Deferred tax assets and liabilities are
measured at tax rates that are expected to apply to the period when the asset is realised or the liability is
settled, based on tax rates that have been enacted or substantively enacted at the reporting date. Deferred tax
assets are recognised for all deductible temporary differences arising from investments in subsidiaries,
branches and associates, and interests in joint ventures, to the extent that the temporary difference will reverse
in the foreseeable future and taxable profit will be available against which the temporary difference can be
utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it
is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset
to be utilised. Unrecognised deferred tax assets are reassessed at each reporting date and are recognised to the
extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.
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Taxes (continued)

Deferred income tax is charged or credited to the income statement, except when it relates to items recognised
outside profit or loss, in which case the deferred tax is also recognised in the statement of comprehensive
income or directly in equity.

Deferred income tax assets and deferred income tax liabilities are offset, if a legally enforceable right exists to
set off current income tax assets against current income tax liabilities and the deferred income taxes relate to
the same taxable entity and the same taxable authority.

Unified tax on imputed income and simplified taxation system

Certain restaurants of the Group's subsidiaries located outside the Moscow region with restaurants meeting
specified criteria are subject to unified tax on imputed income or simplified tax paid instead of corporate
income tax, value added tax, property tax. According to the Russian Tax Code companies engaged in
restaurant and catering services are subject to unified tax if a trading area of a restaurant does not exceed
150 square meters. Imputed income is calculated as a fixed amount of imputed income per square meter of a
trading area specified by the Russian Tax Code and respective regional/local authorities. Unified tax on
imputed income is fixed at 15% of imputed income. If a trading area of a restaurant exceeds 150 square meters
than restaurants are subject to simplified taxation system. In accordance with simplified taxation system, tax is
calculated as 6% of revenue or 15% of profit. For the years 2017 and 2016, the share of revenues subject to
unified tax on imputed income and tax under simplified taxation system amounted to approximately 9% and
11%, respectively.

The Group recognises the unified tax on imputed income and the simplified tax as other general and
administrative expenses in its consolidated income statement. For the years ended December 31, 2017 and
2016, the unified tax on imputed income and the simplified tax amounted to RUB 11,257 and RUB 11,440,
respectively.

5. Significant accounting judgements, estimates and assumptions

On an on-going basis, management of the Group evaluates its estimates and assumptions. Management of the
Group bases its estimates and assumptions on historical experience and various other factors that are believed
to be reasonable under the circumstances, the results of which form the basis for making judgments about the
carrying value of assets and liabilities that are not readily apparent from other sources. Because of the
uncertainty of factors surrounding the estimates or judgments used in the preparation of the Group's
consolidated financial statements actual results may vary from these estimates.

Judgements
In the process of applying the Group's accounting policies, management has made the following judgements,

apart from those involving estimates, which have the most significant effect on the amounts recognised in the
consolidated financial statements:

38



PJSC Rosinter Restaurants Holding

Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)
5. Significant accounting judgements, estimates and assumptions (continued)
Judgements (continued)
Classification of lease agreements

A lease is classified as a finance lease if it transfers to the Group substantially all the risks and rewards
incidental to ownership, otherwise it is classified as an operating lease. Whether a lease is a finance lease or an
operating lease depends on the substance of the transaction rather than the form of the contract. If the lease
term is longer than 75% of the economic life of the asset, or if at the inception of the lease the present value of
the minimum lease payments amounts to at least 90% of the fair value of the leased asset, the lease is
classified by the Group as finance lease, unless it is clearly demonstrated otherwise.

Operating lease terms

The lease term is the non-cancellable period for which the lessee has contracted to lease the asset together with
any further terms for which the lessee has the option to continue to lease the asset, with or without further
payment, when at the inception of the lease it is reasonably certain that the lessee will exercise the option.
When determining the lease term, the Group includes the option periods which relate to its preferential right to
renew the lease agreement under the Civil Code of the Russian Federation provided the Group has complied
with the lease agreement terms (all other conditions being equal). Preferential right arises if the lessor refused
to enter into a lease agreement with the lessee for a new term, but within one year from the date of expiration
of the lease agreement with the lessee entered into a lease agreement with a third party. In such case the lessee
is entitled to claim through the court the transfer to him of the rights and responsibilities under such an
agreement and compensation of damages caused by refusal to renew the lease agreement and/or to claim
above damages only. Preferential right does not exist if the lessor decides not to continue leasing the property.

Partnership agreements

Before 2007, in order to raise capital for the development of its restaurants in the Moscow region, the Group
entered into a number of partnership agreements. The Group has determined that, under the terms of the
partnership agreements, it maintains full control of the restaurants business while partners gain a share in the
profits of the restaurants.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting
date that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year are discussed below:

Useful lives of property and equipment

The Group assesses the remaining useful lives of items of property and equipment at least at each financial
year-end. If expectations differ from previous estimates, the changes are accounted for as a change in an
accounting estimate in accordance with IAS 8 Accounting Policies, Changes in Accounting Estimates and
Errors. These estimates may have a material impact on the amount of the carrying values of property and
equipment and on depreciation recognised in profit or loss.
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Estimates and assumptions (continued)

Impairment of non-financial assets

Generally, the Group assesses at each reporting date whether there is any indication that an asset may be
impaired. If any such indication exists, the Group makes an estimate of the asset's recoverable amount. Where
the carrying amount of an asset exceeds its recoverable amount, the asset is considered impaired and is written
down to its recoverable amount, which is determined as the higher of an assets fair value less cost to sell and
its value in use. In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessment of the time value of money and the risks
specific to the assets. In determining fair value less costs to sell, an appropriate valuation model is used.

Impairment of goodwill

The Group's impairment test for goodwill is based on value in use calculations for cash-generating units to
which the goodwill is allocated. Estimating the value in use requires the Group to make an estimate of the
expected future cash flows from the cash-generating unit and also to choose a suitable discount rate in order to
calculate the present value of those cash flows.

Fair values of assets and liabilities acquired in business combinations

The Group is required to recognise separately, at the acquisition date, the identifiable assets, liabilities and
contingent liabilities acquired or assumed in a business combination at their fair values, which involves
estimates. Such estimates are based on valuation techniques, which require considerable judgment in
forecasting future cash flows and developing other assumptions.

Allowance for impairment of advances paid, taxes recoverable and receivables

Management maintains an allowance for impairment for doubtful advances paid and receivables to provide for
losses from the inability of suppliers to deliver goods or services for which they received prepayments from
the Group, inability of franchisees to settle their debts and unrecoverable taxes. When evaluating the adequacy
of an allowance for impairment of advances paid, taxes recoverable and receivables, management bases its
estimates on specific analysis of the major outstanding prepayments, taxes recoverable and accounts
receivable balances and historical write-off experience. If the financial condition of those suppliers or
franchisees were to deteriorate, actual write-offs might be higher than expected.

Write-down of inventories to net realisable value

Management of the Group regularly reviews the need to provide for slow moving or damaged inventory based
on monthly aging and inventory turnover report as well as based on physical inventory observation.
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Estimates and assumptions (continued)

Current taxes

Russian tax legislation is subject to varying interpretation and changes occurring frequently. Further, the
interpretation of tax legislation by tax authorities as applied to the transactions and activity of the Group's
entities may not coincide with that of management. As a result, tax authorities may challenge transactions and
the Group's entities may be assessed additional taxes, penalties and interest. The periods remain open to
review by the tax authorities with respect to tax liabilities for three calendar years preceding the year of
review. Under certain circumstances reviews may cover longer periods.

Deferred tax assets

Management judgment is required for the calculation of current and deferred income taxes. Deferred tax assets
are recognised to the extent that their utilisation is probable. The utilisation of deferred tax assets will depend
on whether it is possible to generate sufficient taxable income in respective tax type and jurisdiction. Various
factors are used to assess the probability of the future utilisation of deferred tax assets, including past operating
results, operational plan, expiration of tax losses carried forward, and tax planning strategies. If actual results
differ from such estimates or if these estimates must be adjusted in future periods, the financial position,
results of operations and cash flows may be negatively affected. In such an event, the assessment of future
utilisation of deferred tax assets must be reduced and this reduction be recognised in profit or loss.
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6. Property and equipment

The movement in property and equipment for the year ended December 31, 2017 was as follows:

Buildings and Computer
leasehold equipment Office
improve-  Restaurant and furniture Assets under
ments equipment electronics and fixtures  Vehicles construction Total
Cost
At December 31, 2016 1,973,241 950,545 182,189 315,267 30,765 168,540 3,620,547
Additions - 33,984 - - - 243,218 277,202
Assets put into use 126,674 73,840 23,836 46,523 - (270,873) -
Disposals (372,194) (141,855) (22,300) (48,270) (5,262) (5,116) (594,997)
Reclassification to assets
held for sale (230,542) - - - - - (230,542)
Translation difference (809) (1,628) (357) (954) 47 (368) (4,163)
At December 31, 2017 1,496,370 914,886 183,368 312,566 25,456 135,401 3,068,047
Accumulated depreciation
and impairment
At December 31, 2016 (1,245,819) (461,050) (158,688) (164,110) 17,173) (27,740)  (2,074,580)
Charge for the year (65,411) (58,663) (14,588) (24,275) (3,346) - (166,283)
Disposals 326,418 111,742 21,892 40,542 3,187 5,116 508,897
Impairment of property and
equipment (Note 27) 24,111 47,942 110 12,787 — 12,601 97,551
Translation difference 415 688 247 495 15 265 2,125
At December 31, 2017 (960,286) (359,341) (151,027) (134,561) 17,317) (9,758)  (1,632,290)
Net book value
At December 31, 2016 727,422 489,495 23,501 151,157 13,592 140,800 1,545,967
At December 31, 2017 536,084 555,545 32,341 178,005 8,139 125,643 1,435,757
The movement in property and equipment for the year ended December 31, 2016 was as follows:
Buildings and Computer
leasehold equipment Office
improve- Restaurant and furniture Assets under
ments equipment electronics and fixtures Vehicles construction Total
Cost
At December 31, 2015 2,064,654 975,945 186,939 301,019 38,552 114,536 3,681,645
Additions - 15,684 - - - 289,707 305,391
Assets put into use 90,685 86,883 9,304 47,142 - (234,014) -
Disposals (178,623) (118,235) (12,039) (27,387) (7,521) - (343,805)
Translation difference (3,475) (9,732) (2,015) (5,507) (266) (1,689) (22,684)
At December 31, 2016 1,973,241 950,545 182,189 315,267 30,765 168,540 3,620,547
Accumulated depreciation
and impairment
At December 31, 2015 (1,315,808) (503,485) (158,899) (170,898) (20,147) 4,087) (2,173,324)
Charge for the year (85,003) (48,957) (13,953) (20,170) (2,802) - (170,885)
Disposals 163,022 90,998 11,628 21,913 5,721 - 293,282
Impairment of property and
equipment (Note 27) (10,077) (3,887) 1,145 2,216 - (23,653) (34,256)
Translation difference 2,047 4,281 1,391 2,829 55 — 10,603
At December 31, 2016 (1,245,819) (461,050) (158,688) (164,110) 17,173) (27,740)  (2,074,580)
Net book value
At December 31, 2015 748,846 472,460 28,040 130,121 18,405 110,449 1,508,321
At December 31, 2016 727,422 489,495 23,501 151,157 13,592 140,800 1,545,967
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6. Property and equipment (continued)

As of December 31, 2017, certain items of property and equipment with a carrying value of RUB 12,341 were
pledged as collateral against mortgage loan to the Group.

As of December 31, 2017 and 2016 cost of fully depreciated property, plant and equipment that were still in
use amounted to RUB 675,223 and RUB 713,108, respectively.

Property and equipment was tested for impairment as part of cash generating units without goodwill as of
December 31, 2017. During the year ended December 31, 2017 the Group reversed impairment losses of
property and equipment in the amount of RUB 97,551 (Note 27). During the year ended December 31, 2016,
the Group recognised impairment losses of property and equipment in the amount of RUB 34,256. No
impairment was recognised for cash generating units with goodwill.

For the purpose of the impairment testing the Group assessed the recoverable amount of each cash generating
unit (restaurant). The recoverable amount has been determined based on value-in-use calculation using cash
flows projections based on the actual operating results and budgets approved by management and appropriate
discount rate reflecting time value of money and risks associated with the cash generating units.

Cash flow projections cover a period of useful life of up to 10 years of the principal assets of each cash
generating unit. Average growth rates used in cash flow projections vary from 1.4% to 2.5% depending on
cash generating unit’s country of operation and approximate country’s expected Gross Domestic Product
(GDP) growth for the projected period. The cash flow projections were discounted at the rate of 11.02% in
Russian Rouble nominal terms. The calculation of the discount rate was based on Group's cost of financing
and weighted average cost of capital (WACC).
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7. Intangible assets

The movement in intangible assets for the year ended December 31, 2017 was as follows:

Assets
Franchise Exclusive under
rights rent rights Trademarks  Software construction Total

Cost
At December 31, 2016 34,053 20,323 30,675 150,110 12,149 247,310
Additions 6,205 5,882 - 9,328 14,915 36,330
Disposals (4,661) - - (7,077) - (11,738)
Translation difference — — 321 (651) — (330)
At December 31, 2017 35,597 26,205 30,996 151,710 27,064 271,572
Accumulated depreciation and

impairment
At December 31, 2016 (25,226) (3,594) (30,330) (138,640) - (197,790)
Charge for the year (2,592) (6,062) (153) (3,886) - (12,693)
Disposals 2,912 - - 8,071 - 10,983
Impairment of intangible assets (Note 27) 683 - - 11,938 - 12,621
Translation difference — (1) (334) 529 — 194
At December 31, 2017 (24,223) (9,657) (30,817) (121,988) — (186,685)
Net book value
At December 31, 2016 8,827 16,729 345 11,470 12,149 49,520
At December 31, 2017 11,374 16,548 179 29,722 27,064 84,887
The movement in intangible assets for the year ended December 31, 2016 was as follows:

Franchise Exclusive Assets under
rights rent rights  Trademarks Software construction Total

Cost
At December 31, 2015 35,497 127,484 31,178 147,125 - 341,284
Additions 1,642 6,011 - 12,962 12,149 32,764
Disposals (3,086) (113,172) - (7,170) — (123,428)
Translation difference — — (503) (2,807) — (3,310)
At December 31, 2016 34,053 20,323 30,675 150,110 12,149 247,310
Accumulated depreciation and

impairment
At December 31, 2015 (25,076) (112,401) (30,552) (130,949) - (298,978)
Charge for the year (2,350) (4,365) (219) (6,935) - (13,869)
Disposals 1,731 113,172 - 2,348 - 117,251
Impairment of intangible assets

(Note 27) 469 - - (5,892) - (5,423)
Translation difference — — 441 2,788 — 3,229
At December 31, 2016 (25,226) (3,594) (30,330) (138,640) — (197,790)
Net book value
At December 31, 2015 10,421 15,083 626 16,176 — 42,306
At December 31, 2016 8,827 16,729 345 11,470 12,149 49,520
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7. Intangible assets (continued)

Intangible assets were tested for impairment as of December 31, 2017 and 2016. During the year ended
December 31, 2017 the Group reversed impairment losses of intangible assets in the amount of RUB 12,621
(Note 27). For the year ended December 31, 2016 the Group recognised impairment loss of intangible assets in
the amount of RUB 5,423 as the recoverable amount of these assets is less than carrying amount at the same
date.

For the purpose of the impairment testing the Group assessed the recoverable amount of each cash generating
unit (restaurant). The recoverable amount has been determined based on value-in-use calculation using cash
flows projections based on the actual operating results and budgets approved by management and appropriate
discount rate reflecting time value of money and risks associated with the cash generating units.

Cash flow projections cover a period of useful life of up to 10 years of the principal assets of each cash
generating unit. Average growth rates used in cash flow projections vary from 1.4% to 2.5% depending on
cash generating unit’s country of operation and approximate country’s expected Gross Domestic Product
(GDP) growth for the projected period. The cash flow projections were discounted at the rate of 11.02% in
Russian rouble nominal terms. The calculation of the discount rate was based on Group's cost of financing and
weighted average cost of capital (WACC).

8. Goodwill

The carrying amount of goodwill as of December 31, 2017 and 2016 was allocated among cash generating
units (group of cash generating units) as follows:

2017 2016

Pulkovo airport restaurants, Saint Petersburg, Russia 125,006 125,006
Combo I Patio and Planet Sushi, Ekaterinburg, Russia 18,131 18,131
143,137 143,137

The Group performed its annual goodwill impairment test in the years ended December 31, 2017 and 2016.
There was no impairment of goodwill.

For the purpose of the impairment testing the Group assessed the recoverable amount of each cash generating
unit (restaurant) to which allocated goodwill. The recoverable amount has been determined based on value-in-
use calculation using cash flows projections based on the actual operating results and budgets approved by
management and appropriate discount rate reflecting time value of money and risks associated with the cash
generating units.

In regard to the assessment of value-in-use, the Group believes, that there is no reasonably possible change in
a key assumptions, on which management has based its determination of the units recoverable amount that
would cause the unit's carrying amount to exceed its recoverable amount.

The result of applying discounted cash flow models reflects expectations about possible variations in the

amount and timing of future cash flows and is based on reasonable and supportable assumptions that represent
management's best estimate of the range of uncertain economic conditions.
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9. Investments in joint ventures

The Group accounted for investments in joint ventures under the equity method.
Umai joint venture

In February 2011 the Group entered into a joint venture agreement with Japan Centre Group Limited which
operates Japanese restaurants in the United Kingdom and other countries. On February 22, 2011, the Group
acquired 50% of shares of Rosinter-Umai UK Limited for total consideration of 1 Great Britain Pound
(47.32 Russian roubles at the exchange rate at February 22, 2011).

The Group recognized interim dividends from Rosinter-Umai in the amount of RUB 9,628 for the year ended
December 31, 2016.

At June 1, 2016 the Group sold its share in the joint venture to a third party for consideration of 242,500 Great
Britain Pounds and recognized gain on disposal of investment in the amount of RUB 23,345.
10. Related parties disclosures

The following table provides the total amount of transactions that have been entered into with related parties
for the relevant financial year.

Receivables

Revenue and other from related Payables
Related parties Purchases gains parties to related parties
2017
Entities under common control:
RosCorp LLC (1) 108,344 3,376 - 4
Chicken Factory LLC (2) 99,844 61 6,989 —
Rostik Aero LLC (3) 24,822 - - 3,419
Rostik Investment Group Inc. (4) 2,376 5,171 86,636 412
Loyalty Partners Vostok LLC (5) 877 11,603 - 808
RIG Restaurants Ltd. (6) — — 54,113 -
Others 25,993 529 7,959 3,603
Total 2017 262,256 20,740 155,697 8,246
2016
Entities under common control:
RosCorp LLC (1) 120,161 2,873 - 225
Chicken Factory LLC (2) 115,831 3,784 — -
Rostik Aero LLC (3) 18,652 — — 4,166
Loyalty Partners Vostok LLC (5) 9,043 2,050 — 20,861
Rostik Investment Group Inc. (4) 8,263 295 90,961 -
RIG Restaurants Ltd. (6) - - 56,460 -
Others 21,562 1,439 24,192 2,985
Total 2016 293,512 10,441 171,613 28,237
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Related parties disclosures (continued)

During the year ended December 31, 2017 and 2016, RosCorp LLC provided the Group with rent,
transport and utility services.

The outstanding balances from Chicken Factory LLC related to advances paid for the purchase of goods
during the year ended December 31, 2017.

During the year ended December 31, 2017 and 2016, Rostik Aero LLC leased restaurant premises to the
Group.

The outstanding receivable balance as of December 31, 2017 and 2016 in the amount of RUB 86,400
and RUB 90,961, respectively, relates to the sale of companies Rosinter Polska and American Cuisine
Warsaw to Rostik Investment Group Inc.

The gain from Loyalty Partners Vostok LLC related to the accounts payable written-off.

The outstanding receivable balance as of December 31, 2017 and 2016 in the amount of RUB 53,021
and RUB 55,834, respectively, relates to the sale of company Aero Restaurants to RIG Restaurants Ltd.

Loans receivable from / payable to related parties consisted of the following:

Short-term loans

receivable Short-term loans
Financial from related payable

Related parties income Financial expense parties to related parties
2017
Entities under common control 778 79 21,015 10,067
Total 2017 778 79 21,015 10,067
2016
Entities under common control — 112 14,415 6,412
Total 2016 — 112 14,415 6,412

As of December 31, 2017 and December 31, 2016 short-term loans from related parties were neither past due
nor impaired.

As at December 31, the ageing analysis of short-term receivables from related parties is presented below:

2017
2016

Neither past
due not Past due but not impaired
Total impaired < 3 months 3-6 months > 6 months
155,697 155,234 - 463 -
171,613 169,881 - — 1,732
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10. Related parties disclosures (continued)
Compensation to key management personnel
Key management personnel totaled 15 and 11 persons as at December 31, 2017 and 2016, respectively. Total

compensation to key management personnel, including social taxes, was recorded in general and
administrative expenses and consisted of the following:

2017 2016

Salary 65,637 67,712
Performance bonuses 9,978 —
75,615 67,712

The Group's contributions relating to social taxes for key management personnel amounted to RUB 13,290
and RUB 12,049 during the years ended December 31, 2017 and 2016, respectively.

11. Income tax

The Group's provision for income tax for the years ended December 31 is as follows:

2017 2016
Current income tax benefit 14,201 4,644
Adjustments in respect of current income tax of previous year (566) 824
Deferred tax expense (25,854) (62,397)
Total income tax expense (12,219) (56,929)

Deferred taxes reflect the tax effects of temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the amounts used for tax purposes.

The tax effect of the temporary differences that give rise to the deferred tax assets and liabilities were as
follows as of December 31, 2017:

Differences
recognition and Translation
December 31, 2016 reversal difference December 31, 2017
Tax effect of deductible temporary differences
Trade and other payables 146,603 2,735 (16) 149,322
Write-down of inventories to net realisable value 21,071 (8,921) (23) 12,127
Carry forward of unused tax losses 28,500 (4,923) 44) 23,533
Other 4,494 4,031 (3) 8,522
Total deferred tax asset 200,668 (7,078) (86) 193,504
Tax effect of taxable temporary differences
Property and equipment (10,640) (12,395) 206 (22,829)
Trade and other receivables (332) (6,480) 3 (6,809)
Other — 99 (80) 19
Total deferred tax liability (10,972) (18,776) 129 (29,619)
Net deferred tax asset/(liability) 189,696 (25,854) 43 163,885
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11. Income tax (continued)

The tax effect of the temporary differences that give rise to the deferred tax assets and liabilities were as
follows as of December 31, 2016:

Differences
recognition and Translation
December 31, 2015 reversal difference December 31, 2016
Tax effect of deductible temporary differences
Trade and other payables 177,242 (30,579) (60) 146,603
Write-down of inventories to net realisable value 20,672 593 (194) 21,071
Carry forward of unused tax losses 56,945 (28,401) (44) 28,500
Other 9,949 (5,455) — 4,494
Total deferred tax asset 264,808 (63,842) (298) 200,668
Tax effect of taxable temporary differences
Property and equipment (12,995) 1,765 590 (10,640)
Trade and other receivables 79) (253) - (332)
Other 147 (67) (80) —
Total deferred tax liability (12,927) 1,445 510 (10,972)
Net deferred tax asset/(liability) 251,881 (62,397) 212 189,696

The recognition and reversal of temporary differences, as presented in the tables above, primarily relates to
accrued liabilities, tax losses available for carry forward, provisions to write inventory down to net realisable
value and the depreciation of property and equipment in excess of the depreciation for tax purposes.

As of December 31, 2017 and 2016, several subsidiaries had accumulated tax losses in the amount of
RUB 117,665 and RUB 142,510, for which a deferred tax asset of RUB 23,533 and RUB 28,500, respectively,
was recognised. Management expects that these tax losses will be used against future taxable income.

Below is a reconciliation of theoretical income tax at statutory income tax rates to the actual expense recorded
in the Group's income statement:

2017 2016

Profit before income tax 20,346 63,365
Income tax expense at Russian statutory income tax rate (20%) 4,069) (12,673)
Effect of differences in tax rates in countries other than the Russian

Federation 3,892 8,813
Adjustment in respect of income tax of previous years (566) 824
Tax on dividend income related to dividend declared by subsidiaries (7,849) (3,995)
Effect of unified tax on imputed income (7,874) (2,078)
Deferred tax benefit/(expense) recognised for profit distribution 81 81
Utilization of previously unrecognized tax losses (10,857) (6,672)
Effect of non-deductible expenses (4,026) (15,665)
Effect of other non-temporary differences 19,049 (33,113)
Reversal of tax risk reserve - 7,711
Income tax expense at the effective income tax rate (12,219) (56,929)
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12. Inventories

Inventories consisted of the following as of December 31:

2017 2016
Foods, beverages, liquors and tobacco 109,162 124,514
Utensils, paper goods and other items 75,105 73,087
184,267 197,601
Write-down of inventories to net realisable value (24,088) (29,356)
Total inventories, at realizable value 160,179 168,245

During the years ended December 31, 2017 the Group recognised a reversal of write-down of inventories to
net realisable value in the amount of RUB 5,190. During the year ended December 31, 2016 the Group
recognised allowance for impairment of inventories in the amount of RUB 6,861.

13. Trade and other receivables

Receivables consisted of the following as of December 31:

2017 2016
Trade receivables 82,374 81,085
Other receivables 133,966 52,144
216,340 133,229
Allowance for doubtful accounts (42,121) (49,253)
Total receivables, net 174,219 83,976

Trade and other receivables are non-interest bearing and are generally on 30-90 days terms.

As at December 31, 2017 and 2016, trade and other receivables at nominal value of RUB 42,121 and
RUB 49,253, respectively, were impaired and fully provided for. Movements in the provision for impairment
of trade and other receivables were as follows:

2017 2016
At January 1% 49,253 59,149
Charge for the year 622 9,422
Amounts written off (5,103) (15,948)
Unused amounts reversed (2,292) (1,940)
Translation difference (359) (1,430)
At December 31% 42,121 49,253
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13. Trade and other receivables (continued)

As at December 31, the ageing analysis of trade and other receivables is presented below:

Neither past
due nor Past due but not impaired
Total impaired <3 months 3-6 months >6 months
Trade receivables 56,697 38,040 9,135 1,436 8,086
Other receivables 117,522 90,254 67 2,084 25,117
2017 174,219 128,294 9,202 3,520 33,203
Trade receivables 51,297 34,950 6,463 1,567 8,317
Other receivables 32,679 28,530 3,071 339 739
2016 83,976 63,480 9,534 1,906 9,056

14. Advances paid

Advances paid consisted of the following as of December 31:

2017 2016
Advances to suppliers 180,070 115,500
Advances to employees 77 474

180,147 115,974
Allowance for doubtful advances paid (11,473) (15,952)
Total advances paid, net 168,674 100,022

As at December 31, 2017 and 2016, advances to suppliers at nominal value of RUB 11,473 and RUB 15,952,
respectively, were impaired and fully provided for. Movements in the allowance for impairment of advances
paid were as follows:

2017 2016
At January 1% 15,952 13,439
Charge for the year 1,640 6,668
Amounts written off (3,401) (3,189)
Unused amounts reversed (2,674) (721)
Translation difference 44) (245)
At December 31% 11,473 15,952
15. Cash and cash equivalents
Cash and cash equivalents consisted of the following as of December 31:

2017 2016
Cash at bank 52,194 30,473
Cash in hand 11,283 13,173
Cash in transit 77,298 48,797
Short-term deposits 11,601 20,978
Total cash and cash equivalents 152,376 113,421
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16.  Assets held for sale

On 1 July 2017 the Group publicly announced its committed plan to sell several property objects owned by the
Group. The sale of property objects is expected to be completed within a year from the decision date.

On 1 July 2017 these property objects were classified as assets held for sale.

Immediately before the classification of these property objects as assets held for sale, the recoverable amount
was estimated and no impairment loss was identified.

The Group estimates the assets held for sale at their carrying amount. As at December 31, 2017 assets held for
sale amounted to RUB 230,542.

17.  Share capital

The authorised, issued and fully paid share capital of the Company as of December 31, 2017 and
December 31, 2016 comprised 16,305,334 shares. The nominal value of each ordinary share is 169.70 Russian
roubles.

As at December 31, 2017 and December 31, 2016 the total quantity and value of treasury shares of the
Company held by the Group were 471,583 shares and RUB 269,337 and 438,104 shares and RUB 260,667,
respectively.

18. Earnings per share

Earnings per share were calculated by dividing the net profit attributable to ordinary shareholders of the
Company by the weighted average number of ordinary shares outstanding during the period.

2017 2016

Net (loss)/profit attributable to equity holders of the Company (2,121 6,241
Weighted average number of ordinary shares outstanding 15,840,530 15,867,230
Effect on dilution: share based payments 89,802 108,989
Weighted average number of ordinary shares adjusted for the effect of

dilution 15,930,332 15,976,219
(Loss)/earnings per share attributable to equity holders of the Parent,

basic, roubles (0.13) 0.39
(Loss)/earnings per share attributable to equity holders of the Parent,

diluted, roubles (0.13) 0.39
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19. Loans and borrowings

Long-term loans and borrowings 2017 2016
Russian rouble fixed rate 8.75%-14.50% bank loans
maturing within 2 years 2,914,513 1,845,000
Other loans and borrowings 34,500 41,557
2,949,013 1,886,557
Less: current portion (170,348) (11,279)
Total long-term loans and borrowings 2,778,665 1,875,278
Short-term loans and borrowings 2017 2016
Russian rouble fixed rate 14% bank loans maturing within 12 months 53,044 -
Russian rouble fixed rate 13% overdraft facility 89,014 73,950
142,058 73,950
Current portion of long-term loans and borrowings 170,348 11,279
Total short-term loans and borrowings 312,406 85,229

Loan covenants

Loan agreements include the following significant covenants:

. Financial debt to Earnings before interest, taxes,
(EBITDA);

impairment, depreciation and amortization

« Outstanding balances of financial debt based on consolidated financial statements in accordance with

IFRS;

« Outstanding balances of financial debt based on financial statements in accordance with Russian

Generally Accepted Accounting Principles.

20. Liabilities to partners

The movements in liabilities to partners were as follows during the years ended December 31:

2017 2016
At January 1* - 16,165
(Decrease)/increase in amounts due to partners (Note 28) (1,369) 13,614
Payments to partners (1,620) (12,923)
Other non-cash settlements 3,515 (16,816)
Translation difference - 40)
At December 31* 526 -
Analysed as to:

2017 2016
Short-term liabilities to partners 526 —
Total liabilities to partners 526 —
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21. Trade and other payables

Trade and other payables consisted of the following as of December 31:

2017 2016
Trade creditors 319,500 438,395
Output VAT and other taxes payable 185,223 151,986
Accrued salaries 74,636 62,729
Unused vacation provision 65,420 81,329
Advances received 53,743 152,995
Interest payable to banks 21,462 10,711
Accrued and other liabilities 336,432 514,182
Total trade and other payables 1,056,416 1,412,327
Maturity profile of accounts payable is shown in Note 31.
22. Revenue
Revenue for the years ended December 31 consisted of the following:

2017 2016
Revenue from restaurants 6,713,752 6,976,945
Franchise revenue 179,991 161,712
Sublease services 59,892 58,194
Other revenues 8,578 10,085
Total revenue 6,962,213 7,206,936

23. Cost of sales

The following expenses were included in cost of sales for the years ended December 31:

2017 2016
Food and beverages 1,438,516 1,626,849
Rent 1,756,371 1,780,714
Payroll and related taxes 1,433,433 1,541,791
Utilities 176,616 187,555
Laundry and sanitary control expenses 169,697 192,691
Materials 168,109 176,697
Restaurant equipment depreciation 157,066 155,922
Other services 123,391 132,007
Transportation services 122,130 125,014
Franchising fees 114,588 89,814
Maintenance and repair services 74,055 79,619
Sublease services costs 16,000 14,457
Other expenses 39,222 42,186
Total cost of sales 5,789,194 6,145,316
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24. Selling, general and administrative expenses

The following expenses were included in selling, general and administrative expenses for the years ended
December 31:

2017 2016

Payroll and related taxes 556,188 494,131
Advertising 140,537 81,055
Other services 50,171 38,212
Rent 50,009 64,028
Depreciation and amortization 21,910 28,832
Financial and legal consulting 15,675 13,493
Transportation services 15,248 18,261
Utilities 9,857 12,897
Bank services 8,823 7,579
Materials 8,377 8,954
Maintenance and repair services 6,615 7,115
Laundry and sanitary control expenses 461 822
(Decrease)/increase in the allowance for impairment of advances paid, taxes

recoverable and receivables (1,294) 47,398
Other expenses 45,803 57,763
Total selling, general and administrative expenses 928,380 880,540

25. Rent expenses

The following rent expenses were included in cost of sales and selling, general and administrative expenses for
the years ended December 31:

2017 2016

Rent premises minimum payment 1,792,773 1,832,360
Rent premises contingent payment 29,607 26,839
Total rent expenses 1,822,380 1,859,199
26. Other gains/losses

Gains and losses for the years ended December 31 consisted of the following:

2017 2016

Write off of trade and other payables 40,492 20,226
Reversal of write off provision for contingent claims 6,522 —
Penalty gain 4,855 —
Reversal of previous year expenses 2,249 -
Gain from sale of subsidiary and share in joint venture - 416,559
Reimbursement of VAT - 20,201
Other gains 14,104 6,829
Total other gains 68,222 463,815
Loss on disposal of non-current assets 19,747 39,319
Non-refundable VAT 4,245 8,397
Inventory shortage 3,180 —
Previous year expenses 1,433 -
Provision for contingent claims - 3,785
Other losses 11,709 12,346
Total other losses 40,314 63,847
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26. Other gains/losses (continued)
On December 6, 2016 the Group sold the 100% owned subsidiary to third parties for consideration of RUB
400,000. The net assets of subsidiary were RUB 786 at the date of disposal, expenses associated with the sale
were RUB 6,000. Gain on the disposal amounted to RUB 393,214 for the year ended December 31, 2016.
Gain from disposal of share in joint venture in the amount of RUB 23,345 is described in Note 9.

27. Impairment of assets

Loss from impairment of assets for the years ended December 31 consisted of the following:

2017 2016
(Reversal of)/loss from impairment of property and equipment (Note 6) (97,551) 34,256
(Reversal of)/loss from impairment of intangible assets (Note 7) (12,621) 5,423
Total (reversal of)/loss from impairment of assets (110,172) 39,679

The accumulated impairment loss of property and equipment amounted to RUB 36,166 and RUB 356,118 as
of December 31, 2017 and 2016, respectively.

The accumulated impairment loss of intangible assets was nil as of December 31, 2017 and amounted to
RUB 8,232 as of December 31, 2016.

During the year ended December 31, 2017, as a result of revision and optimization of the restaurant portfolio,
there was a significant decrease in the amount of accumulated impairment losses of property, plant and
equipment. As a result of the closure of non-profitable locations, previously recognized impairment loss was
written off in the amount of RUB 201,357.

As a result of significant changes in the estimates used to determine the recoverable amount of property, plant
and equipment the reversal of impairment losses on property, plant and equipment was recognized in amount
of RUB 126,827 during the year ended December 31, 2017.

28. Financial income/expenses

The following income/expenses were included in financial income/expenses for the years ended December 31:

2017 2016
Interest income 2,556 1,637
Decrease in amounts due to partners (Note 20) 1,369 —
Total financial income 3,925 1,637

2017 2016
Interest expense 300,607 342,952
Increase in amounts due to partners (Note 20) — 13,614
Total financial expenses 300,607 356,566
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29. Share based payments

On April 30, 2010 and later on the Group adopted an incentive plan (the “Plan”) under which a number of
executive employees and members of the Board of Directors (the “Participants”) were granted cash settled
phantom share options (the “Options”). The right to exercise the Options occurs in three installments of 1/3rd
each and vests after 1, 2 and 3 years after the Plan adoption. Each installment is exercisable within 5 years
upon vesting. Each part of the Plan adopted in certain year with certain exercise price is referred here as "Plan
2010", "Plan 2011", "Plan 2012" and "Plan 2013". The group intends to settle the first 1/3rd of the Plan 2010
in cash and the other 2/3rd of the Plan 2010, Plan 2011, Plan 2012 and Plan 2013 in equity, making use of its
right to settle its obligation by issuance of treasury shares it holds for that purpose. The Group valued the cash-
settled part of the Options and the Plan at the market price at the reporting date. The Group valued the equity-
settled part of the options and the plan at the date of granting and did not revalue at December 31, 2017.

The value of the Plan is recognized in the financial statements during the vesting period as payroll expense.
During the years ended December 31, 2017 and 2016 the Group recognized a reversal of the value of the Plan
of RUB 4,798 and 1,850, respectively. Total number of outstanding Options was 82,354 and 105,008 at
December 31, 2017 and 2016, respectively, out of which 82,354 and 105,008 were exercisable at the
respective dates.

SARP 2010 SARP 2011 SARP 2012 SARP 2013 Total
Outstanding, December 31, 2015 48,000 32,000 29,000 8,000 117,000
Granted - - - — -
Exercised - - - — -
Expired (11,992) - — — (11,992)
Outstanding, December 31, 2016 36,008 32,000 29,000 8,000 105,008
Granted - - - — -
Exercised - - - — -
Expired (11,992) (10,662) — — (22,654)
Outstanding, December 31, 2017 24,016 21,338 29,000 8,000 82,354
Weighted average
floor price,
Program name Granting date  Vesting dates Instalments Exercisable US dollars
SARP 2010 April 30,2010  April 30, 2011, Equal, 1/3rd each 5 years from vesting of
2012, 2013 each instalment 10.50
SARP 2011 April 30, 2011  April 30, 2012, Equal, 1/3rd each 5 years from vesting of
2013, 2014 each instalment 19.50
SARP 2012 April 30,2012 April 30, 2013, Equal, 1/3rd each 5 years from vesting of
2014, 2015 each instalment 5.16
SARP 2013 April 30, 2013 April 30 2014, Equal, 1/3rd each 5 years from vesting of
2015, 2016 each instalment 3.58

In August 2017 the Group adopted a new employee bonus program under which a number of executive
employees and members of the Board of Directors were granted a remuneration based on exchange value of
the Company's shares. The remuneration will be paid in amount of excess of the exchange value of the
Company's shares on the date specified in the agreement, over the value of the Company's shares on the date
defined as the payment date. The program will be implemented in equal parts during three years.
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29. Share based payments (continued)

The obligations under this program are recognized as cash settled share-based payment obligations. The fair
value of recognized liabilities is RUB 3,521 as at December 31, 2017.

During the year ended December 31, 2017 the Group recognized payroll expenses according to the new
program in the amount of RUB 3,521.

30. Commitments and contingencies

Operating Environment of the Group

The Russian Federation displays certain characteristics of an emerging market. Its economy is particularly
sensitive to oil and gas prices. The legal, tax and regulatory frameworks continue to develop and are subject to
frequent changes and varying interpretations. The Russian economy was growing in 2017, after overcoming
the economic recession of 2015 and 2016. The economy is negatively impacted by low oil prices, ongoing
political tension in the region and international sanctions against certain Russian companies and individuals.
The financial markets continue to be volatile. This operating environment has a significant impact on the
Group’s operations and financial position. Management is taking necessary measures to ensure sustainability
of the Group’s operations. However, the future effects of the current economic situation are difficult to predict
and management’s current expectations and estimates could differ from actual results.

The Group continues to monitor the situation and executes set of measures to minimize influence of possible
risks on operating activity of the Group and its financial position.

Litigation

The Group has been and continues to be the subject of legal proceedings and adjudications from time to time,
none of which has had, individually or in the aggregate, a material adverse impact on the Group. Management
believes that the resolution of all business matters will not have a material impact on the Group's financial
position, operating results and cash flows.

Russian Federation tax and regulatory environment

The taxation system in the Russian Federation continues to evolve and is characterized by frequent changes in
legislation, official pronouncements and court decisions, which are sometimes fuzzy and contradictory and
subject to varying interpretation by different tax authorities. Taxes are subject to audit and investigation by a
number of authorities, which have the authority to impose severe fines and penalties charges. A tax year
remains open for review by the tax authorities during the three subsequent calendar years; however, under
certain circumstances a tax year may remain open longer. Recent events within the Russian Federation suggest
that the tax authorities are taking a more tough stance in their interpretation and enforcement of tax legislation.

These circumstances may create tax risks in the Russian Federation that are substantially more significant than
in other countries. The Group’s management believes that it has provided adequately for tax liabilities in these
consolidated financial statements based on its interpretations of applicable Russian tax legislation, official
pronouncements and court decisions. However, the interpretations of these provisions by the relevant
authorities could differ and the effect on these consolidated financial statements, if the authorities were
successful in enforcing their interpretations, could be significant.

Capital commitments

At December 31, 2017 and 2016 the Group had capital commitments of RUB 71,618 and RUB 55,022
respectively. These capital commitments principally relate to the construction of new restaurants.
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30. Commitments and contingencies (continued)
Operating lease commitments

The Group entered into a number of short-term and long-term lease agreements which are cancellable by
voluntary agreement of the parties or by payment of termination compensation. At December 31, 2017 the
expected minimum annual lease payables under these agreements amounted to RUB 1,201,245 and RUB
2,228,308, respectively.

31. Financial risk management objectives and policies

Financial instruments carried on the statement of financial position comprise loans given, trade and other
payables, bank loans and liabilities to partners. The main purpose of these financial instruments is to raise
finance for the Group's operations. The Group has various financial assets such as trade and other receivables,
cash and short-term deposits, which arise directly from its operations.

Management of risk is an essential element of the Group's operations. The main risks inherent to the Group's
operations include those related to market movements in interest rates, foreign exchange rates, credit risk and
liquidity risk. The Group's risk management policies in relation to these risks are summarized below.

Interest rate risk

The Group's income and operating cash flows are substantially independent of changes in market interest rates.
Trade and other receivables and payables are non-interest bearing financial assets and liabilities. The
borrowings are usually exposed to interest rate risk through market value fluctuations of interest-bearing long-
term and short-term credit facilities.

The majority of interest rates on long-term and short-term credit facilities of the Group are disclosed in Note
19. Changes in interest rates impact primarily loans and borrowings by changing either their fair value (fixed
rate debt) or their future cash flows (variable rate debt). Management does not have a formal policy of
determining how much of the Group's exposure should be fixed or variable rate. However, at the time of rising
new loans or borrowings management uses its judgment to decide whether it believes that fixed or variable
rate would be more favorable to the Group over the expected period until maturity.

Interest rates on the Group's debt finance were either fixed or variable at December 31, 2017 and were fixed at
December 31, 2016.

At December 31, 2017, if the Bank of Russia interest rate at that date had been 50 basis points lower/higher
with all other variables held constant, effect on profit before tax for the year would have been RUB 7,423.

The Group does not hedge its interest rate risk.

Foreign currency risk

Foreign currency risk is the risk that fair value of future cash flows of a financial instrument will fluctuate
because of changes in foreign exchange rates. The Group's exposure to currency risk related to its US dollar
denominated intercompany balances and external debts of its Russian subsidiaries.

The Group monitors the currency risk by following changes in exchange rates in currencies in which its

intercompany balances and external debts are denominated. The Group does not have formal arrangements to
mitigate its currency risk.
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31. Financial risk management objectives and policies (continued)

Foreign currency risk (continued)

The table below shows the sensitivity to a reasonably possible change in the US dollar and Russian rouble
exchange rates, with all other variables held constant, of the Group's profit/(loss) before tax:

For the year ended For the year ended
December 31, 2017 December 31, 2016
Increase/ Effect on Increase/ Effect on
(decrease) profit/(loss) (decrease) profit /(loss)
in exchange rate before tax in exchange rate before tax
US dollar / Russian rouble 25.0% 573 25.0% (15,814)
US dollar / Russian rouble (10.0%) 229 (10.0%) 6,326
US dollar / Belarusian rouble 20.0% 33 20.0% 63
US dollar / Belarusian rouble (10.0%) (16) (10.0%) (31)

The Group has no significant exposure to foreign currency risk since the majority of its US dollar denominated
intercompany balances are short-term. The Group does not hedge its foreign currency risk.

Liquidity risk

The Group monitors its risk of shortage of funds using a recurring liquidity planning tool. This tool considers
the maturity of financial assets and projected cash flows from operations. The tables below summaries the
maturity profile of the Group's financial liabilities, including principal amounts and interests according to
contractual terms, at December 31, 2017 and 2016 based on contractual undiscounted payments.

Less than 3

December 31, 2017 months  3-12 months 1 to S years > 5 years Total
Long-term and short-term loans and

borrowings 233,321 783,614 3,867,256 263,826 5,148,017
Short-term loans due to related parties

(Note 10) 3,850 6,217 - - 10,067
Trade and other payables 677,003 391 - - 677,394
Payables to related parties (Note 10) 7,816 430 - - 8,246
Liabilities to partners (Note 20) 526 - - - 526
Total 922,516 790,652 3,867,256 263,826 5,844,250

Less than 3

December 31, 2016 months 3-12 months 1 to 5 years Total
Long-term and short-term loans and borrowings 1,836 422,085 2,094,812 2,518,733
Short-term loans due to related parties (Note 10) 3,230 2,499 683 6,412
Trade and other payables 962,893 394 - 963,287
Payables to related parties (Note 10) 28,215 22 - 28,237
Total 996,174 425,000 2,095,495 3,516,669
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31. Financial risk management objectives and policies (continued)

Credit risk

The Group is not significantly exposed to credit risk as the majority of its sales are on a cash basis. The
Group's credit risk is primarily attributed to receivables from related parties and trade and other receivables.
The carrying amount of loans due from related parties and receivables, net of allowance for impairment,
represents the maximum amount exposed to credit risk. Management believes that there is no significant risk
of loss to the Group beyond the allowance already recorded.

The Group deposits available cash with several Russian banks. Deposit insurance is not offered to banks
operating in Russia. To manage the credit risk, the Group allocates its available cash to a variety of Russian
banks and management periodically reviews the credit worthiness of the banks in which such deposits are
held.

The maximum exposure to credit risk is equal to the carrying amount of financial assets, which is disclosed
below:

2017 2016
Trade and other receivables (Note 13) 174,219 83,976
Receivables from related parties (Note 10) 155,697 171,613
Short-term loans due from related parties (Note 10) 21,015 14,415
Short-term loans 1,046 876
351,977 270,880

As of December 31, 2017 short-terms loans receivable from third parties were neither past due nor impaired.
Fair value of financial instruments

At December 31, 2017 and 2016, the estimated fair values of financial assets and liabilities, including cash and
cash equivalents, trade and other receivables, loans granted, short-term borrowings, long term bank loans,
trade and other payables approximated their carrying values.

Capital management

The Group’s objectives when managing capital are to safeguard the Group’s ability to continue as a going
concern in order to provide returns for shareholders and benefits for other stakeholders and to maintain an
optimal capital structure to reduce the cost of capital.

The Group manages its capital structure and makes adjustments to it, in light of changes in economic
conditions. To maintain or adjust the capital structure, the Group may adjust the dividend payment to
shareholders, return capital to shareholders, or issue new shares or sell assets to reduce debt.

The capital structure of the Group consists of debt, which includes the borrowings disclosed in Note 19, cash

and cash equivalents and equity attributable to equity holders of the parent, comprising issued capital, reserves
and retained earnings.

61



