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OHHAHCOBAA OTYETHOCTS,
HOATOTOBJIEHHASA B COOTBETCTBUY C
MEKJYHAPOTHBIMHU CTAHJAPTAMHA
OHHAHCOBOH OTYETHOCTH (MC®O)
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000 METAJLISHEPTOMOHTA K>

OTYET O PHHAHCOBOM IOJOKEHNA

8 MLICAYAX poccutickux pyoret, eciu ne ykasauno unoe

TlpaM. Ha Ha Ha

30.06.2017 r. 31.12.2016r. 31.12.2015T.
AKTHUBEI
OGoporHEie akTABBI
Kparkocpounsie QUHAHCOBEIE aKTHBEI 4 4999581 5008100 5113631
Heburopekasd 3a/l0KeHHOCTS 4 83 616 90 440 277 921
Hanoru, xpome Hamora Ha npuGeIIs 303 296 3
JeHeKHEIe CPeNCcTBA H MX SKBUBAJICHTEI 5 318 636 1604
HATOro ;360p0THI>Ie AKTHBBI 5083 818 | 5099472 5393161
HTOI'O AKTHUBBEI 5083818 5099472 5393161
COBCTBEHHBI KAITHTAJI ¥ OBA3ATEJLCTBA |
Kanmaran
AXUHOHEPHBIH (YCTaBHBI) KamuTan 6 100 100 100
Hepacnipenenenyas npuGeute (yOBITOK) ¥ IIpodHe 6 1281 622 380
pe3epREl f
HTOX'O kanaTan 1381 722 480
Joarocpouynsie 00A3aTENLCTBA
O6nuranuoHHE 3aem 7 5000000 5000000 5000000
HATOI'O poarocpodnsie 06a3aTeNbCTRA 5000000 5000000 5000000
Kparrocpodnbie o6a3aTesncTea
Hauncnennenii Kynorl IO OOMUTALESIM 7 - - 225 466
3aiiMEl nOTyYeHHbIE 200 200 200
Kpenuropekas 3aX0/DKEHHOCTE 8 81 427 97 740 166 205
Pacxone 6ymymux nepuoaos 810 810 310
HTOTO kpaTkocpodabie 0693aTeILCTBA 82 437 98 750 392 681
HTOI'O KAITHTATH OB,‘I3ATEfILCTBA '; 5083818 5099472 5393161




000 (METAINISHEPTOMOHTAK
OTYET O COBOKYITHOM TOXOJIE

8 MBICAYAX poccutickux pybaeil, eciu He YKazaHo uHoe

Hpmv.  Ha30.06.2017r. na 30.06.2016 r.
Beipyuka - -
CebecTOMMOCTD IIPOaaK - -
BAJIOBASA IIPHBLLIG (YEBITOK) - -
KomMmepaeckue v aiMHHHCTPATHBHELE PACXOMIEI
' (231) - (1593)
ONIEPAITHOHHA A ITPUBLLIB (YBLITOK) (231) (1 593)
IIpoueHTHEE JOXOMEI ) 304 346 358 295
TIpomeHTHEIE PACXOEI 10 (303 226) (356 611)
ITpoure moxogs! (pacxost) 11 (69) 26
ITPUELLIDb (YB.LIT,OK) 110 HAOT006.I0KeHus 820 117
- Pacxon mo Hajiory Ha npuGHLUTE (164) (23)
ITPHEBRITE (YEBITOK) 656

«6» GMWM 2017r
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000 METAJUIIHEPTOMOHTAXK>
IMPUMEYAHHA K PHHAHCOBOH OTYETHOCTH

IIPEMEYAHME 1.

OBIMUE CBEJIEHUSA

ObmecTBO ¢ OrpaEAYeHHOH OTBETCTBEHHOCTEIO «MeTtamnsEeproMoHTaX Y (Haee
«Kommanus») 6suto 3apermerpuposano 09 oxtabpa 2014 roga MexpaifonHoil mECnexnueii
@enepanbHoll Haoroeoi ciyx0s1 Ned6 1o r.Mockse. OT'PH 5147746206603

Ocnoenbsvu Bunamu pearensHocTE Komnanuu B 2017 roxy, cdopMHpOBaBIIHMH

OCHOBHYIO 94CTh KOMOHHHPOBAHHEIX NOXOHOB, SBIISIINCE:
* KanmuTanoBloxeHus B LeHALE GyMary;
* Koncynpsrrposanue mo BOIpocaM KOMMEPUECKOH NeSTETEHOCTH ¥ YIPABICHNS,

* npoYee QHHAHCOBOE NOCPEIHHYECTEO;
Bce BENIEenmepedncIeHHBIC BHNEI JICATEIFHOCTH OCYINECTBILIOTCS B COOTBETCTBHE C
JeHCTBYIONIMM 3aK0HOAATENECTBOM PoccHiickoit denepamm.
Cpennecnmcoynas 9YHCICHHOCTH pabOTHHKOB 3a nojyrogme 2017 T. cocTaBmua 1

HEITORCK.

MPHUMEYARWE 2.
OCHOBA IIPEJCTABJIEANS NHOOPMALIAN

(a) IIpEADUNGI cocTapXeHus GHHAHCOBOH 0TYETHOCTH.

Hacrosmas ¢unaHCOBad OTYETHOCTE (;[aﬁee — «®uHaHCOBas OTUETHOCTHLY») ObLIa
INOATOTOBNEHA B COOTBETCTBHHE ¢ MexayHapoguasiMad  Cramnaprame  DUHaHCOBOMH
OTdeTHOCTH, BKIIOYAL Mexc,uyHapomibIe cTaHmapTel ydeta ® HeTepperaunu,
yTBepxaeHnsle KOMHTETOM IO MEXIYHApOIHEIM CTaHZapTaM (QHHAHCOBOH OTYETHOCTH H
KomuTeToM mo HHTepnpeTaumM. MEXIyHapOoJHOH (JMHAHCOBOH OTYETHOCTH (manee —
«MC®OO») ¢ yaeToM MeTona O0BEAUHEHHA HHTEPECOB (YIET CARIHUA).

(6) IIppHIATBI OMEHKH.

DUHAHCOBAA OTYETHOCTh IOATOTOBIEHA HA OCHOBE HEPBOHAYANLHOM (HCTOpHYECKO)
CTOMMOCTH, 32 MCKIIOYEHHEM TeX OCHOBHBIX CPEACTE M HHBECTHIHOHHOH COOGCTBEHHOCTH,
KOTOpBIE MEPEOHECHHBATCS Ha PErYIIPHOH OCHOBE.

(B) ®yHKNMOHATLHAS BAJIOTA H BAJIOTA NPEACTABICHAS 0OTIETHOCTH.



Hanwonansno# pamoToli Poccmiickoli ®emepammn  sBuserce poccuiickait  pyOis,
KOTOpBIH gBiIfeTca (QYHKIHOHAIBHON Bamoro?ﬁ Kommanmm m BamoTol, B KoTopoit
IpPEACTaBIeHa HACTOMNAA (QHHAHCOBAas OTYETHOCTH. Bce HWHCIOBBIE IIOKA3aTeld B pyOmsx
OKPYTIIEHE C TOUHOCTHIO JO THICAYH.

(r) Hcnoab3oBanne npodecCHOHANBHBLIX CYHKNEHHH, PACIETHBIX OUEHOK M
Jooymenuii.

Ilpu moprotoske HacToAmeW (GHHAHCOBOH OTYETHOCTH B COOTBETCTBHE ¢ MCDHO
PYKOBOACTBOM OBLT IIPUMEHEH DS OIEHOYHBIX BHELIICHHI'Z’[, NOTYINEHUH H CYKACHHH, KOTOpPEHIE
TIOBNKSUIH Ha IPEMEHEHHE TTOI0KeHMHA YIeTHOH HONUTHKE X Ha CYMMBE! AKTHBOB, 0043aTeILCTE,
HOXONOB K PACXO/IOB, OTPAKCHHBIX B OTYETHOCTH. DAKTHUESCKUE PE3YIBTATE MOI'YT OTIHYATLCS
OT HCIONB30BAaHHEIX OIIEHOK.

Ouenourbie 3Ha%enus W 0a3’0BEIe JONYIIEHHS [NEPECMATPHBAIOTCA PYKOBOXCTBOM Ha
peryiapHOH ocHoBe. M3MeHeHHS B OIEHOYHBIX ;3HaquH51x NPU3HAIOTCA B TOM OTYeTHOM
OEPHOJE, B KOTOPOM AaHHEIE 3HAYEHHs OBUIN NEPECMOTPEHEL, a TAKOKE B KAKIOM IOCIEIYIOMEeM
OTYETHOM IEPHONE, B KOTOPOM HM3MEHEHHME TOIO HIH MHOTO OIEHOYHOIO 3HAYEHWS OKaxKeT
BIISIHUE Ha JaHHbIE (DHHAHCOBOM OTHeTHOCTH.

Baxueiimme IpuEAAIE! y9eTHON momaTuke KOMITAaHAM H CYIMECTBEHHBIE ONEHKH B ee
IPAMEHEHMA COOTBETCTBYIOT NpuriiiiaM MC®O, u nepecMOTpeHS], IPH HEOOXOIUMOCTH, B
LEIIX COOTBETCTBHS HOBBIM CTAHIAPTAM, uepeqncn&:HHLm HIDKE.

OCHOBHBIC TOJOXKEHHA YYeTHOH NOJMTHKH, WCHONb30BABIMHECS IIPH MHONTOTOBKE
KOHCONMUIAPOBAHHOH  (QHMHAHCOBOH  OTYETHOCTH, [PHUMCHAIHNChL €IMHOOOPasHO  BCEMH

koMranusMy ['pyIImeL, a Takke KO BCeM IIEPHOIaM, OTPAKEEHEIM B JaHHOH OTYeTHOCTH.

1
i

(1) HoBbie craBrpapTe! huHAHCOROH 0TIETHOCTH

1
IlepeumcneHHble HAXE HOBHIE M IIEPECMOTPEHHBIE CTAHAAPTH M HHTEPIPETANHd OBUIH
|
BIEPBEIE OPHMCHEHE! B TEKyWIEM MEPHONE H OKa3all BIMSHAC HA (HHAHCOBBIEC MOKA3ATENH,

NPEICTABICHHBIC B JaHHOH [I)IIIHE!.HCOBOI‘;I OTICTHOCTH.

MC®O 9 «Dunancossie uncmpymenmpul». JaHHBIA CTAHIAPT BEITYCKASTCS B HECKOIBKO
STAIOB ¥ B KOHEIHOM HTOre AO/DKeH 3aMeHHTEh coboit MCDO 39 «PuHaHCOBEIE HHCTPYMEHTHL:
Ipu3HaHHe K oueHkay. Ilepsas wacte MCQPO 9 Orwa Bbmyimena B HosaGpe 2009 u xacaercs
BONIPOCOB KilaccuuKauum ¥ OUSHKHM (PHHAHCOBEIX akTHBOB. Hagwuas c 1 smeaps 2014 roma
Kommanns pocpowmmo mpmvenmia MC®O 9 «PHHEAHCOBEIE HHCTPYMEHTEI», KACAIOLIHECH

BONPOCOB KNacCH(GUKauy ¥ OICHKY (PHHAHCOBLIX AKTHBOB H 00M3aTENLCTB.



!
MC®O 13 «Ouenxa cnpasednusoii cmoumocmuy. B rexymem rony Kommamwms Bnepreie

npamernna MCOO 13. MC®O 13 gBnsercs eIuHbM CTARAAPTOM, YCTAHABIMBAIOIAM HIOPSIIOK
UPOBEICHUS OLECHKM CIPABEJIMBOH CTOMMOCTH M pPAcKpHITHS HHPOPMANME B UacTH
OImpeNeNeHns cnpasemusol crommoctt. MCPO 13 mMeer mmupokyro chepy meHcTBHSL;
TpeGOBAHHAA CTAHIAPTa K OLEHKE CIPABEITHRON CTOMMOCTH OXBATHBAIOT KAK (huHAHCOBEIE, TaK
¥ He()HHAHCOBEIE HHCTPYMEHTHI, B OTHOIICHHM KOTOPHIX ApPYTHE craHmaptsi MCOO TpeOyIoT
WIH JOIYCKAIOT WCIIONB30BAHHE METOa onemqi CIPABENIMBOH CTOMMOCTH ¥ PACKPHITHE
HEGOPMAMA B 9ACTH OIEHKH CIIpaBe,Z[JIHBOfIW\ CTOMMOCTH, 334 HCKIIOYEHWEeM BEILIAT,
|
OCHOBAHHBIX Ha aKHHAX, OTHOCAUIMXCA K chepe HpﬁMeHeHHﬂ MC®O 2 «Brmarhel, OCHOBAHHEIE
Ha aKImax», JM3UHTOBBIX Omepalui, oTHocsmzxcd K chepe nmpumeHerms MCOO 17
«ApCHZ@», a TaKXKe ONCHOK, CPaBHMMBIX CO CIPABEMITMBOH CTOMMOCTBIO, HO TPH 3TOM HE

ABIIONMXCS CHPABETMBON CTOMMOCTRIO (HalpHMep, 9HCTas [eHA BO3MOXHONW pealH3aluH

Ais OLEHKM 3aITacoB UIIK HEHHOCTh HCIOMb30BAHMS TS el OIeHKH 0DeCeHeHr ).

Cormacao MC®O 13 cupaseiyreas CTOAMOCTB - CyMMa, KOTOpas ObIIa GbI IONyUeHA MpH
IPOJaXKe aKTHRa HJIM YIUIaYeHa IIPH Iepejade o0A3aTeNbCTBA B paMKax OOBIMHOM CHSNKE Ha
OCHOBHOM (W1H HamOOJIee BEITOIHOM) PBIHKE HA JATY ONEHKH B TEKYIIMX PHIHOYHBIX VCITOBHAX,

f
HE3aBHCHMO 0T TOro, ABJLICTCS JId TaKag »OeHa HETOCPEACTBEHHO HAOIIOIAeMO MK

l
TOJYYCHHOM PacYeTHRIM IYTEM C HCIONB30BAaHHEM APYrof Meromuky omeHku. Tamxe, MCOO

13 ycranaBmaBaeT Gontee IIHpoKHe TPEOOBAHKS K PACKPBITHIO HH(OPMALIHHL

MCQO 13 IpeSyeT NEePCIEKTUBHOrO pumenenus ¢ 1 sgmBapa 2014 roma. Kpome Toro,
COIMACHO OTIENBHBIM NEPEXOIHBIM [OJNIOXKEHHUIM NIPEIUPHATHS He OO0M3aHBl IIPHMEHATH
TpeboBanHg CraHnapra K pPacKpEITHIO cpaBHHTemeoﬁ HHQOpPMANHY, NPEIOCTABIASMON 32
TIEPHOMEl [0 MEePBOHAYATEHOTO IIPHMEHEHHA HACTOAMIEro craniapra. KpoMme pacKphITH
NOTIONMHATENbHOH rHGOpManuy, npuMmenerre MCOO 13 He 0Ka3ano CymecTBEHHOIO BIHSIHHS
Ha Toxas3areNnd GUHAHCOBOH OTUYETHOCTH. ,

!
Ilompaexn x MCBY 1 «lIpeocmagnenue puunancosoii omuemnocmu» (B pamMKax
«Exeronmsix yayamenwii MCO®O» muxira 2009-2011 rogoe, BRIDymeHHBIX B Mae 2012
roga). «Exeroxusie yryamenns MCOO» (muor 20092011 rogos) BKIFOYAIOT Pl NONPABOK K

pasmraHsM MCPO. Tlpamernveie k Kommannn nonpasku k MCBY 1 kacaworcs TpeboBaguit B



OTHOINEHHH ITPEOCTABIEHUSL OTYETa O (I)I/IH&HCOBOM MIOJIOKCHEH Ha Hadalo IpelieCTBYIOMEro
mepuofa (TpeTH OTHeT O (HUHAHCOBOM NONOKSHUH) W COOTBETCTBYIOINHX IPHMEUAHH.
CornmacHo IOmpaBOK TpeTHil OTYET O CI)PIHaHC:OBOM TOJNIOKEeHHH Tpebyercsa, Korma a)
IPENIPHATHE ~ NPUMECHAET  YYOTHYI0  HOJNMTHKXY  PETPOCIEKTHBHO MM  BBENIOJIHAET
PETPOCHEKTHBHBLA IepecueT WM pexnaccHuKann-0 cTaTeii cBoeil hHHAHCOBOM OTIETHOCTH H
0) PETPOCIIEKTHBHOE IPUMEHEHHE YHeTHOH MONUTUKH, PETPOCIIEKTHBHEIE KOPPEKTHPOBKY MK
PEKIACCAGUKANME CYIECTBEHHO BIMSIOT Ha HEGOPMAIMIO B TPETHEM OTHETE O (DHHAHCOBOM
IIONOXKEHHH. B HoIpaBkax yTOWHMeTCH, ITO COOTBETCTBYIONIHE IIPHMEYAHHA HE TPEOYIOTCI K

TPETLEMY O0THETY 0 GHHAHCOBOM MONOKEHHH.
Hogbte n nepecmorpennpie MCPO Bhirymednble, HO elle He BCTYIHBIINE B CHTY

Komnanvs HE TpEMeHsNA CIEXYIOMHE HOBBIC B NepecMoTpenHsle MC®O, BEmymenHke, Ho

elle He BCTYOHBIINE B CHTY:
e  Exeromusie ycopepmerctropanus MC®O, neprog 2012-2015 rr.;
o  MCOO (IFRS) 14 «Cuema omnoxcennvix Imarjrar,tgbnbz:rc DPASHUYY;

o Jlompagkn x MCOPO (IAS) 16 u MCDO (IAS) 38 «Paswacuenue donycmumoix

2
MEMOO0E8 GMOPIMUIAYUUY

MC®O (IFRS) 14 «Cuema omnoxncennvix mapugusix pasnuu». MCPO (IFRS) 14
paspernaer opragusanysaM, Buepssie IpaMerszom MCQO, npooikars 0Tpaxars QCTATKH (¢
OIIPEAEIEHHEIME H3MEHEHNAMH), CBA3aHHBIE CO CHUSTAMY OTIOXEHHBIX TApUGHEIX DPA3HHI, B
COOTBETCTBHH ¢ paHee npuMersBmumucs OIIBY, I(aK Ha JaTy nepexoma Ha MCOO, Tak # B

TIOCTICOYIOITHX IICPHOOAX.

Ipamenerne MC®O (IFRS) 14 He OKaXeT BINAHKS Ha HMHAHCOBYIO OTUeTHOCTH KOMITaHHH B

OymymeM.

Ilonpaeka k MC®O (IAS) 16 u MC®O (1AS) 38 «PasbacHenie JORYCHUMbBIX MEMOO0E
amopmuzayuuy. llonpasxku k. MCQOO (IAS) 16 zampemmaroT OpPraHW3aldsM HCIONL30BATH
METO aMOPTH3AMM Ha OCHOBE BBIPYYKH B OTHOMIEHHMH OBBEKTOB OCHORHBIX CPEIICTB.

Ionpaexa x MCOO (IAS) 38 sromar onpOBepm{vroe JOIYUIEHHE, YTO BBIPYYKA HE SBISCTCS



AOUYCTHMBIM OCHOBAHMEM JUIA pacyera aMOPTH3AMAA HEMATEPHATLHOrO aKkTHBA. T
AOUYIWIEHHE MOXeT OBITH ONPOBEPIHYTO TONBKO €CIM HEMATEPHATLHBII aKTHB BHIPAXKEH KakK

MEpa BHIPYIKY I €CJTH BEIPYYKA W NOTPe6ICHNE SKOHOMHYECKYX BEINO/ OT HEMATEPHATEHOTO

aKTHBa TCCHO B3aHMOCBA34HEL

Ilompaky NPEMERSIOTCS IEPCIEKTHBHO ¥ AEHCTBYIOT B OTHOMIGHHE TI'OJOBBIX IIEPHOJOB,
Ha9HHAOIMXCA He paHee 1 suBaps 2016 roga. B macrosmmmii Moment Kommamusa mcmomsayer
THHEHHBIA METO]| AMOPTH3aIlHH B OTHOMIEHHY OCHOBHEIX CPeACTE. PykoBomero KoMmanmu me
OXHIACT, 9TO NPUMEHEHHE JJAHHEIX [ONPABOK OKAXET CYIIECTRBEHHOE BIIMAHNE HA (HHAHCOBYIO

oT9eTHOCTE KoMnanmn.
IIPAMEYABHE 3. i
KPATKOE OIIUCAHWE BAXKHEMIIIUX IIPHHITATIOB VUETHOW NOJIUTUKH

Hwxe NpHBOAATCS OCHOBHEBIE IPHHITMIIE yYeTHON nomuTHky KoMmanuy,

PHHAHCOBBIE HHCTPYMEHTBI

OUHAHCOBLIE HHCTPYMEHTEI, OTpa}KeHHBIé B OyxranrepckoM Oavaxce, BKIIOYAIOT
OCTATKU NEHEXKHBIX CPEACTB H HX 3KBI/IBaJIeHTOB; buHaHCOBBIE aKTHBEI (JOATOBHIE IEHHEBIE
Oymary), KpemZHTOPCKYIO 3aJ0KEHHOCTE M 3e}.eMHLIe cpeacrBa. KOHKpETHBIE METOIEBI
OpHU3HAHWS W ONCHKH B (QHHAHCOBOU owemoc}m PacKphIBAIOTCS B OTAEIBHBIX CTATHAX

|
YYETHOH HOTHTHKH, OTHOCAIHXCS K KaXKIOMY HHCTPYMEHTY.

Pacxpuimue ungopmayuu o cnpagednueoii cmoumocmu

HJna nenedr moaroToBkm (PHHAHCOBOW OTYETHOCTH CHOpaBeATHBAs CTOHMOCTD
NeOUTOPCKOH 3aM0JDKCHHOCTH PACCYHTHIBACTCS IYTEM NHCKOHTHPOBAHHS OYIYIIMX IOTOKOB
NEHEXHBIX CpEeICTB C WCIOJB30BAHHEM TeKymeH pRIHOYHOM IpOIEHTHOH CTaBKH,

IPHMEHSeMOH K aHaTOrMIHbIM 3aiMAaM Ha OTYETHYIO NATY.

Amg  uened ToATrOTOBKM (HMHAHCOBOH | OTYSTHOCTH CHOPAaBENNIABAsS CTOHMOCTD
(GUHAHCOBEIX 00f3aTeNBCTB H OpO9YrX (GWHAHCOBBIX HHCTPYMEHTOR (32 MCKITIOYEHHEM
KOTHPYeMBIX Ha OHpXe) DPAcCUMTHIBAETCA IIyTEM MHCKOHTEPOBAHHA OYyIyIIHX HOTOKOB

i

NEHEeXHEIX CPEACTB IO JOTOBOPAM € HCIONL30BAHMEM TEKyINeidl pHIHOYHOH NPOLEHTHOH

CTaBKH, IIO KOTOpOﬁ Kommmanwsa MoxeT NMPpOH3BOAHTE 3aHMCTBOBAHHA C HCIOJIB30BaHHCM



AHAOTHIHKIX (HHAHCOBBIX HHCTPYMEHTOB.

Mna  memeit moproroskm GHHAHCOBOH OTYETHOCTH COpAaBeAIHBAasA CTOMMOCTH
KOTHPYeMBIX Ha Oupke (HMHAHCOBEIX HHCTPYMEHTOB PACCYMTHIBACTCA HA OCHOBE PHIHOYHEIX

KOTHPOBOK Ha MOMEHT 3aKDHITHS TOPTOB Ha OIMKaHIIy0 OTIETHOH AaTy.

POHHAHCOBBIE AKTHBBI
Komnanus knaccudunupyer cBon (I)I/II-.IaHCC{BBIe AKTHBHI [10 CIEAYIOMHEM KaTeropHsaM:
(a)  3afiMBI B TEGHTOPCKAS 330KEHHEOCTS,
(6)  HEHRecTHIMH, YACPKHBAEMBIE IO IOTAIICHHAS

Krnaccnpuranmsa 3apacHT OT menw, ¢ KOTOPOi IIpHOGPEeTAIHCh (hHHAHCOBBIE AKTHBLL
Pykoozncreo onpenenser xnaccudHKanuio GEHAHCOBEX AKTHROB HpPH HX IEPBOHAYATLHOM
IPA3HAHNE ¥ [ePeCMArpHBacT HMX Ha3HAYeHHE, ONpeAelsss MeTOX OHEHKH — 110

aMOPTH3UPOBAHHOA W CIPABEIIMBOH CTOHMOCTH — Ha KAXIYIO OTYETHYIO JaTy.
a) 3aiimer u 0ebUMOPCKAR 3A00NHMCEHHOCTL

3afiMmer m  peGuTOpCcKas 3a,t[omKeHHoc'rbi NIPEICTaBRILIIOT  co00# HEempOW3BOMHELIES
dWHAHCOBBIE AKTHBH! C QHUKCHPOBAHHBIMH HIIH é)IIpeIIEJIJ{eMbIMH ITaTeXKaMHA, KOTOpble He
KOTHPYIOTCA Ha aKTHBHOM pblHke. OUHAHCOBEIE EIIKTI/IBBI, KIacCH(QUIUPYEMbIe KakK 3aiiMbl 1
NeOHUTOPCKAsS 3aOIKEHHOCTh, OTPAKEHBI 110 OCTATOYHOH CTOHMOCTH ¢ HCIIOJIH30BANMEM
3¢ deKTHBHON IPONeHTHOH cTaBKH. JIOXONBI H pacXoNbl OT M3MEHEHHS CTOMMOCTH AAHHBIX
(GHHAHCOBEIX aKTHBOB OTPaXAIOTCSK B COCTABE NpHUOBUIEH H yOLITKOB OTHETA O COBOKYITHOM
KOXONe B MOMEHT BEIOBITHA, CITHCAaHHS, 4 TAaKKe B MOMEHT AMODPTH3anHH 3aiiMOB H

I[e6HTOpCKOﬁ 3aT0JDKCHHOCTH.

3afiMel B ne6HTOpCKas 3aJ0JKEHHOCTh OTPAXKAKOTCA B COCTaBe OOOPOTHBIX aKTHBOB, 33
HCKIIOYEHHEM 3afMOB M JeOHTOPCKOH 3aJ0/DKSHHOCTH CO CPOKOM WOralmeHus Oojee 12

MECAUER ¢ OTYETHOM NaThl, KOTOPLIE OTPaXKalTCI B COCTABE BHEOOOPOTHEIX aKTHBOB.
6) Husecmuyuu, yoepocusaemele 00 Ho2aulenis

OT10 (QHHAHNCOBEIC aKTHBE, ¢ (JHKCHPOBAHMLIMH WIHM ONpENeNsSeMBIMH BBIOLTATAMH M
QHKCHPOBaHHLIM CPOKOM IIOTAINEHWS, KOTOPHIE KOMIIAHHMA HAaMepeBaeTci M CHOcOGHA

YACPKHBaTh y Ce0S MO HACTYINEHHA CpPOKA MX NOTANIEHM:. K TAaKHM HHCTPYMEHTaM



OTHOCATCS NONTOBBIE INEHHBIC OyMAard W TOANEXKAITHe BEIKYIY HPHBEIECTHPOBAHHEIE AKIHH,
|
KOTOPBIC KOMIIAHHSI HAMEPEHa | CIOCOOHA yAEpKEBATh 10 HACTYIUICHHS CPOKA MOTAIIEHHNSL.

Crudicernue cmoumocmu UHARCOLIX AKMUBOE

Ha xaxmyio ortuerHyio nary Kommamus TIPOBOJAT OLEHKY HANHYHA OOBEKTHBHEBIX
AAHHBIX O CHIDKCHHHE CTOMMOCTH (HHAHCOBOTO aKTHBA HJIM IPYHIIB QMHAHCOBLIX aKTHBOB. B
ClIydae ¢ JOJNEBEIMH [eHHBIME OyMaraMy, maccad)zunpyeMLIMH KaK HMEIOIHECA B HATHYIHH
A1 NPOAaXH, I8 OOpeNeleHud oOOeCHeHEHHS aHANH3HPYeTCd CYINECTBEHHOE HIIH
ANUTENRHOE YMEHBINCHUE CIPaBelIRBOi cronmoém 1(¢HHOH OyMaru Huxe ee OaaaHcOBOM
cToUMOCTH. 1Ipy HAIMYKMH TaKHX HAHHBIX A (QHHAHCOBLIX AKTHBOB, HMEIOIINXCSI B HATHIHH
JIL  MPONAXKH, CYMMAapHbeId yOBITOK, onpenéMeMHﬁ Kak pasgiana  MEexXIy LeHOH
IpHODPETeHHs M TeKyIne# CopapenIuBoi CTOI/IM:Z}CTI:}O, 3a BBIIETOM YOBITKA OT CHHKEHHS
CTOMMOCTH (DMHAHCOBOTO aKIMBa, paHee OTHECEHHOTO HAa (MHAHCOBBIE pe3yIbTaT,
CIIMCHIBAETCA W3 NPOUEro COBOKYIIHOTO ,uoxo;;ra‘ B HOpHOBIMH M YOBITKM TEKYIHEro ToOjA.

- !
Boccranornenne PE3CPBOB IIOX 0660H6H6HH6 (l)HHaHCOBI:IX AKTHBOB MOJKET IIPOH3BOAHTHCA,

€CJIH CYIISCTBYIOT 00BEKTHBHEIE IPEANOCHIIKYE, BO3HHKIIHE MOCIIC IPH3HaHMAA 06601{6HCHH5I.

Peseps moj obecnenenne ne6ATOPCKOH 3aJ0KEHHOCTH CO3aeTCs B TOM CIydae, eCIH
CYIMeCTBYIOT OOBEKTHBHEIE IIPH3HAKE TOro, 9ro0 KOMIAHHA HE CMOXET IOIYIHTH
IPHYHTAIOMYIOCS €H CyMMy B YCT@HOBIEHHBIH mOroBopoM cpok. CymecTreHubie
QUHAHCOBBIC TPYNHOCTH MOMKHHKA, BEPOATHOCTH TOTO, HTO JODKHEUKY OyaeT Tpo3HuTh
OaHKpOTCTBO MM (hMHAHCOBAS PEOPTAHH3AIMS, & TAKKE HEBHIIONHEHHE 0043aTeNbCTB MM
OTCpOvKa IIaTexed (Cpok MpOCPOYEeHHOH 3aJOKEHHOCTH cocTaBiser Gonee 12 mecsues)
CYMTAFOTCS NPH3HAKAME O0ecieHenus Ne0RTOPCKCH 3210 KeEHOCTH.

AEHEZKHBIE CPEJCTBA A HX DKBUBAJEHTEIL

I{CHG)KHLIG CpEOCTEA BKIIOYAKOT B ceOf HanHYHEBIe ACHCIKHBIC CPEACTBA B CPCICTBA HA
cueTax B 0ankax, DKBUBAJIECHTEI ACHEXKHEY CPENCTE BKIHOYAOT KPATKOCPOYHEBIC @HH&HCOBBIC
aKTHBEL, KOTOPLIC MOTYT OBITE JIETKO HEPEBCACHBI B JEHCKHEBIC CPEOCTBA ¥ CPOK IIOTAIICHHA

KOTOPEIX COCTABJIAET HE Oonee TPpEX MECHIICB.

Ilpapuna ompelneneHnMs HATOTOB M MPOYRX AHATOTMYHBIX IUNIATEXKeH HpeAcTaBIeHBI

HHKE B COOTBETCTBHE C Tpe60BaHK5IMH POCCI/IfICKOI‘O 3aK0HOJaTCNbCTBA.

HAJIOI'OOBJIOXEHHAE



Pacxonsr mo mamory Ha mpuGhLTe, OTpaxkéHHBE B OTUeTe O COBOKYIIHOM JOXOTeE,
|
BKITIOYAKOT B Ce6A TEKyIIHE pacxXoibl IO HaNOTy H H3MCHEHHMS B OTIOKEHHOM HaJoTe.
Texymue pacxomsr mo Hamory Ha IPHOBUTE pPACCHHTHIBAIOTCS B COOTBETCTBHMM ¢
t

3aKoHOfaTenscTBOM Poccuiickolt ®epeparuu mo' mamoram u cBopaM. Pacxomer mo ApYTAM

HanoraM OTPaxar0TCa B COCTABE ONEPANMOHHEIX pé.CXOI(OB.

OTJIOKEHHEN HAJIOTI” HA IIPUSLLIE

AXTHBEI H 00g3aTenLCTRA IO OTIIOXKEHHOMY Haﬁory Ha HpH6LIJI$ PACCUHTHIBAIOTCS 110
BPEMEHHBIM Pa3HUIAM ¢ HCIONL30BAHAEM 6a.:?1ch0130r0 MeToJa ydera OO0A3aTeNBCTER.
OTtnoXxeHRble HATIOrOBLIE aKTHBEI K 06$I3aTeJIbCTBIa BICTIOQAIOTCH B (PUHAHCOBYIO OTYETHOCTH
II0 BCEM BPEeMEHHBIM DasHHIIAM MEXIY HﬂJIOFO]S!:Oﬁ 0a30H aKTHBOB M OOS3aTENLCTB M HX
DanagCcoOBON CTOHMOCTLIO, OTPAKEHHOH B (bHHaHCé)BOfI oT9eTHOCTH. OTNI0JKEeHHBIE HATOTOBLIE
AKTHBEl OTPAKAIOTCA TOINBKO B TOM CIydae, €CIIH CYIIECTBYET BEPOSTHOCTH TOLO, HUTO
Hanmure Oyoyme#t nHamoroobnaraeMoi HpH6LI.:"IH IO3BOIUT PEalu30BATE OTIOKEHHEIE
HATIOTOBEIC AKTHBB! WM €CITH TAKHE AKTHBEI CMOIYT GBITH 3a9TCHBI IPOTHE CYIIECTBYIOIINX
OT/IOXKEHHBIX HAJOTOBBIX 06s3arTehcTB. OTIOKGHHLIE HATOIOBHIE AKTHBEL M 06S3aTeNbCTRA
PacCUMTHIBAIOTCA 110 HAJIOTOBHIM CTaBKaM, I{OTOp:LIe, KaK Oxumaercd, OYAyT NpUMEHUMEI B
IIEPHOAE, KOrJa OyAyT pealH30Badbl aKTHBEI H"m norameHsl 0043aTeNBECTRBA, HA OCHORE
CTaBOK HAJIOTa, AEHCTBOBABIIUX HA OTYETHYIO JaTy, HIH O BBEICHHH KOTOPHIX B JeficTBHE B

Ommkatimem 6yaymneM GBIIO JOCTOBEPHO U3BECTHO 110 COCTOAHHIO HA OTYETHYIO JATY.

KPEIWTOPCKAS 3ATOKEHHOCTS 1 HAUHCIEESI

Kpexuropckas 3al0/UKEHHOCTs IIOKA2aHa C yd4eTOM Hanora Ha H00aBlIeHHYIO
CTOHMOCTE. Saﬂ:OHDKCHHOCTB IIepe,II HOCTaBIIIHKaMI;I a HOﬂpﬂMKaMH HRagYHCIACTCS IIO (baKTy
HCIIOMHEHNTA KOHTPareHTOM CBOHMX I{OFOBOPHBD( 0653&T3HBCTB H VYYHTBIBACTCH 11O

AMOPTH3UPOBAHHON CTOMMOCTH C HCIIONB30BaHHeM MeToa 3bdeKTHRHOM CTaBKY ITPOLECHTA.

KPEJATHI 1 3BAWUMBI _

3aeMHurIe cpencrea IIepBOHAYAIIBLHO HprI’.%'.Ha.EOTCSI 110 CHp&BCJIJIPIBOfI CTOBMOCTH.
CIIpaBe,[[JIPIBaSI CTORMOCTE OIIPEAECHIETCS ¢ YHETOM PHEIHOYHEIX IIPONECHTHBIX CTaBOK IIO
anaJIOTHYHBIM HHCTPYMCHTaZM B ClIydae HX CYHICC‘TBBHHOFO OTIHYHA OT OIPOUEHTHRIX CTABOK
10 DOIYYSHHOMY 3af&1v1y. B IIOCHENYOINEX NEPHOoJax 3a€MHBIC CpeACTBa OTpaXKarTICsa IO

&MOpTHSHpOBE.HHOfI CTOHMOCTH ¢ HCIIOJIB30BaHMEM METOOa SCb(i)eKTHBHOﬁ CTaBKH NPOLECHTA,



BCA Pa3sHHINA MEXKNY CYMMOH NpW IIEPBOHAYANLHOM IIPH3HAHHH W CYMMOH K IOTAIICHHIO
OTPaXaeTcs B OT4eTe O IPHOLUIIX W YOBITKAX KakK (DEHAHCOBbIE DPACXOME! HA BBILIATY
NPOLEHTOB B TEYEHUE BCETO EPHOIA cymecTBOBaﬁnﬂ 0053aTeNIBECTE IO MOTAMEHAIO 3a8MHEIX
cpencTe. Bee sarparsl o 3aiimMaM, BKITIOYAs 3aTPATh IO 2aiiMaM HA CTPORTENbCTBO OCHOBHBEIX

CPCACTB, IIPU3HAICTCA II0 Mepe ux BOSHHKHOBGHI’IH;

PE3EPBBI

PesepBbl oTpakaroTcs B OTYETHOCTH NP MOSBAeHHE y KoMmmanmu o6s3aTenncts
(TpaBOBBIX MIM BHITEKAIOIMX M3 CIOXHBIICHCS NETOBOY NIPAKTHKH), CTABIIMX PE3yIBTATOM
NponIEIX coObTri. ITpu 3TOM cyImecTByeT BBICOKAS BEpOSTHOCTh TOTO, YTO AN HCIONHEHHH
stux obmzarenscTB KoMuammw noTpebyercs OTTOK 5KOHOMHYECKHX pecypcoB, cymMa

00A3aTENbCTR JOMKHA OBITH HANEKHO OICHEHA.
KAITATAJL

VYCTABHBIA KATTUTAJ

!
VeTaBHBET KallMTal, SMHCCHOHHBIE HOXOH H BHIKYIUIEHHBIE COOCTBEHHBIC AKITHH
OTPaXKAIOTCH TI0 NEPECYHTAHHOH CTOMMOCTH. BKIamel B YCTAaBRHEIH KANWTal B HEIEHESXKHOH

(GopMe OTpaxKaroTCs 110 MX CHPABEITABOI CTOMMOCTH Ha JaTy BHECCHI.

OTPAKEHHE JOXOJOB H PACXOZXOB

IlporeHTHEIE MOXOMBI M PacXoIe! OTpa}KaI(I)TCH B OTYeTe O COBOKYIIHOM AOXOZe II0
METOIy HA4HMCIEHHA C HCIIONB30BaHAEM MeToAa 3 bekTHBHON NPONEHTHOR CTaBky. B cOCTaR
IIPOIEHTOR K [OJIY4eHHIO BXOAST HOMUHANBHEIN IPONEHT, & TAKKE Ha9UCIECHHEN! JHCKOHT U
npemMud. Ecu BOSHHKAIOT COMHEHHS OTHOCHTENBHO MOTANICHHS BEIIAHHBEIX 3alMOB, HX
CTOMMOCTE CIIHCHIBAETCA JHO BO3MEIIAeMOH dTOMOCTH (HCnoOMB3ys IIepPBOHAYANLHYIO
3 GeXTUBHYIO CTAaBKY), 4 IPOLEHTE! K HONYIEHHIO IIOCTEe 3TOTO MPH3HAOTCA HA OCHOBE TOH

ke 3QQEeKTHRHON NPOLEHTHON CTABKH.



IIPUMEYAHUE 4.
KPATKOCPOYHBIE ®UHAHCOBBIE AKTHBBI

& MBICAYAX POCCUTICKUX pYORET, ecau He YRAZAHO HHOoe

Ha 30.06.2017 r. Ha 30.06.2016 r.
Honroesie Henxele GyMary 4999 581 5 006 900
HebrTopckas 3a10MKEHHOCTD 82-101 88 321
TIPOLIEHTH! 110 BEKCENSIM
IIpouas nebutopckas 515 -
3810JKEHHOCTE ;
Hroro: 5082197 5095 221

Kpatkocpounsic QHHaHCOBBIE BIOXCHHS BEIIOYAIOT B ¢ebs TOIrOBEE MeHHble GyMAarH

(Bexcess), Haxonamuecs Ha Ganance KoMasuy, KpeIrTHOE KaUeCTBO KOTOPHIX OLEHHBASTCH

PYKOBOIACTBOM  KaK  BBICOKOC. Kommamns KH&CCH@HHHPY&T X KaK HHBECTHIIHH,

VICPKHBACMBIC OO0 IIOTAlIeHU .

HPHUMEYAHUE S.

JEHEHBIE CPEACTBA H X 9KBUBAJEHTEIL
8 MBICAYAX pOCCUlicKUx pyOneti, eciu He YKAzano unoe

Ha 30.06.2016 r.

ua 30.06.2017 r.

JleHexupie CpeICTBA HA PACYETHOM CYETe ! 285 65
Hroro: : , 285 65
IIPUMEYAHUE 6.
KATIATAJI

Yeraprent kanmutan Q00 «MetammsHeproMoHTaX» Mo cocrogumio wa 30.06.2017 r.

cocrapnser 100 000 pyOmeii. VYceraBHBNID kamurTan oOmIadeH HONHOCTHO. Komeunas

KOHTPOIMHPYROILIAd CTOPpOHA HEC H3BCCTHA.

AKIHOHepPHBIH (YCTABHBIN) KAaNMTA
g mpleavax poccutickux pyoneil, ecau He yrasawp uHoe

Hz 30.06.2017 r.

Ha 30.06.2016 r.

Komrianms ¢ orpaHUYeHHOH OTBETCTBEHHOCTHIO I 100
BO3EJILI MHBECTMEHTC JIMMHUTEJ, HE
334946, Cyamy 8, 3016, JTumaccon, Kump.

100

Hroro: : 100

100




Pacripenenenrie m mpodee I’ICHOJIBSOBB.HI/I.(IE OpUOBLTH IIPOM3BOAMTCS Ha OCHOBAHKH
NaHHBIX Oyxranrepckoil oT4eTHOCTM KOMIAHMM, COCTABIEHHON B COOTBETCTBHH ¢
POCCHHCKMME CTaHNapTaMH OyXTaNTepckoro ydera. B COOTBETCTBHE C POCCHHACKAM
32KOHOATEILCTBOM DPACTIPSACIECHHIO HOMIEKHT dHeTad TUpubOeUte. KoMmmammell B HepBoM

nonyromau 2017 roga tUBRAEHIE! He 00BABISIHCH W HE BEIIIA9HBAACE.

IPUMEYAHHE 7.

JOTOCPOYHAA KPEJHTOPCKAA 3AHJOKEAHOCT:, H HAYMCJIEHHBIE
OBABATE/IBCTBA

8 MBICAYAX POCCHUCKUX PYVOIEH, eCA He VKA3AHO UHOE

Ha 30.06.2017 r. wa 30.06.2016 .

O6muranuoyHE 3aeM 5000 000 5 000 006

HauncneHHsli Kymox 81 207 94 501
3afMEl IOy IeHHEIE 200 200
Hroro: 5081 407 5094 701

OPHMEYAHMNE 8. |

KPATKOCPOYHASA KPEAHUTOPCKASA SAJ_IOJI}I{EHHOCTL H HAYMCJIEHHBIE
OBA3BATEJIbCTBA

8 MBICAYAX POCCUHCKUX pyORel, ecnu He yrcaaaH-o UHGE

Ha 30.06.2017r. 1a 30.06.2016 1.

IIpouas KpenwTOPCKas 3200 KEHHOCTE 20 173
Hroro: 20 173
NPUMEYAHUWE 9.

DuHaHCcoOBbIE NOXONb

8 MBICAYAX POCCUNCKUX PYORel, eCl He YKA3AHO UHOE

Ha 30.06.2017 r. ) Ha 30.06.2016 r.

IIponieHTE! IIC OCYIHECTRICHHEIM j 304 346 358 295

dL'JPIHaHCOBBIM BJIOSKCHHAM

Hroro: j 304 346 358 295




HPUMEYAHHE 10.
PEHAHCOBLIE PACXONLI

8 MLICAYAX poccutickux pybnet, eciu He YKa3ano unoe

Ha 30.06.2017 r. ua 30.06.2016 r.
Hauncnenssiit KynoHHBIH 70X0 1O . (303 226) (356 611)
BBIMYIIEHHBIM O0THTaHIM
Hroro: (303 226) (356 611)

Kommanwueit, no pasmMemenHsM 14.05.2015 r. 5-meTHHM 06NHTranpsM Ha IPOTHKCHHH
IEPBOTO H BTOPOT0 KYIOHHBIX IIEPHOAOB, KOTOPHIE COCTABUIH 364 THS ¢ NaThl pasMeElleHH
ofnpranui, HaYACHAICA KYIOHHEIA JOX0 10 cTaske 15 % romoBelx mwim 74 py6ims 79 xoneex
Ha OZIHY OBNHUTanyio, Ha MPOTKCHAR TPETHEr0 M YeTBEPTOr0 KYIOHHEIX HepHonoB (728 mHeit
C JaThl pa3MelIeHHS OOUT AL, HAYACIIETCH KYIIOHHBIH JOXOZ IO cTaBKe 13% rooBbIX 1K
64 py6ia 62 xomelku Ha ofHy OGMHMTaNMIo, IATHI KYIOHHBN Nepyiox coctarnser 910 quei ¢
11.05.2017 r. mo 09.11.2017 r. w oOmwmii paéMep I0XOMa, TIOMISKAMAH BLILTATE N0
Ob0muranuam DMUTEHTA 0 IATOMY KYIIOHY cocTaenger 10,75% wmm 53 py6aa 60 xomeek mo

onnod Obmmranwm. KymoB BRIINaguBaercs Ha UPOTDKEHHH 5 jer 2 pasa B Toj, Ha9WHAasd C
12.11.2015 1.

NPHMEYAHHAE 11.
Mpoune XOXONLI B PACXOIBI

€ MBICAUX POCCULCKUX pyDilell, eciiu ne YKa3ano uHoe

Ha 30.06.2017 r. na 30.06.2016 r.

Joxonx ot BEIOBITHS IIEHHBIX OyMar . ‘ - 172

Hoxon ot npHoOpeTeHN LeHHBIX GyMar ; - -

ITpoune HOXOABI ¥ PACXOIBI | (69) (146)

Hroro: | (69) 26
OIIEPAITMOHHBIE PUCKH

Yeaopns BeAeHH X03AHCTBeHHOH ACATEIEHOCTH

OKOHOMHYecKUe MNepCneKTHBEL Poccuiickoit demepanun BO MHOFOM 3aBHCAT OT
MHPOBOH  MaxpOdSKOHOMHYECKO# cHTyammd, 5(QGdeKTHBHOCTH 3JKOHOMHYECKHX  MeEp,
(GHHAHCOBBIX MEXaHA3MOB M JeHeXXHON moxutuky [Ipasurenscrea PO, pa3sBHTHS HATOTOBOH,

IIPABOBOM, aMIHHACTPATHBHOMN ¥ MONHTHYECKON CHCTEM.



X035¥CTRERHAS MEATENLHOCT H JOXOXE! KOMIAHHA MpOXOImKa0T BpEMs OT BPEMERH
H B Pa3sIHIHOH CTEIEHH IIOABEPraThCs BIMAHANO MOTUTHYECKUX, NPABOBRIX, DHHAHCOBBIX I
aIMHHUCTPATHBHEIX U3MCHEHHH, BKIKOYAs U3MEHEHHA TpeOOBaHMIt I0 OXpaHe OKpy Karommedt

cpensl, mpoucxoasnmx B Poceniickoit Genepamun,

Hpouexypsl npaBoeoro xapaxkrepa
ITo cocrogrmio na 30 mroms 2017 roga KOM;H&HI»IH He IPHHUMATA YIacTHe B CYIeOHBIX

pazdupaTenscTBax.

Hanoroobxoxenne

Poccuiickoe HUIOroBpoe, BaIOTHOE M TaMOXKXEHHOC 3aKOHOJATCILCTBO JONMyCKAeT
Pa3iIHYHBIE TONKOBEHHA H TOIABCPXCHO YaCcThIM H3MCHEHHAM. Hanorogsie Oprasbl MOTYT
3aHATE OoJIee KECTKYIC IIO3HITHID TIIpH I/IHTepﬁpCTaIIHH 3aKOHOIATCIECTBA M IIPOBEPKE

HaIOTOBRIX PAacCYCTOB.

Ilo mmemmio PyxoBoxcrea, mo coctosHmio: Ha 30 wrons 2017 I. COOTBETCTRYIOMHZE
TIONIOKEHHS 3aKOHOATEIACTBA HETEPIIPETHPOBAHEI HM KOPPEKTHO, B HONOXeHHe KoMnanmy,
C TOYKH 3pPEHHS HAJOrOBOTO, BAMOTHOTO H TaMOMKEHHOr0 3aKOHONATENbCTBA OCTAHETCH

i
CTAOHILHEBIM.

®AKTOPHI ®PHHAHCOBBIX PUCKOB

B pesymrTare cBOCH MEeATENBHOCTH Komnaﬁﬁﬁ HOABEPIKEHA LETOMY PsTy QHHAHCOBBIX
PHCKOB: PEIHOYHBIH PHCK (BKIOYAA BINSHAC KOJIe:GaHHfI BANIOTHEIX OOMEHHEIX KYPCOB, PUCK
BIHAHAA H3MEHEHHH MPOICHTHLIX CTABOK HA CIPABEIIHEYI) CTOMMOCTD H ACHEKHBIE TOTOKH,
4 TAKKe PHUCK BIASHHS H3MCHEHHS LEH peatusalum TOBAapHOM NPOAYKIWH), KpeIUTHEIE
PHCKH W pHCKA IHKBHIHOCTH. O6mas nporpaMMa KoMmammye o yIpaBIeHMIO PHCKAMH
CKOHUEHTPHPOBAaHA Ha HEMpeACKA3yeMOCTH (HHAHCOBBIX pHIHKOB H HaleleHa Ha
MHHEMH3AIHK TOTCHIHANBHEIX HETATHRHBIX noimezlcmnﬁ s (GEHAHCOBOTO MOQIQIKEHHS
Komnanmy.

YopaBlleHHE PHCKAMH OCYIIECTBIAETCS II&‘:HTpaJII/ISOBaHHO Ha ypoeHe Kommanuu, a

TaKKe Ha YPOBHE TOUCPHUX KOMIIAHHA B COOTBETCTBHH ¢ UpHHATOH KoMnanwmel cTparerueii.

PrIHOYHELR pHCK '

Prino9HEN pHCK - 3TO PHCK BIHAHWS W3MEHEHHH DBIHOYHEIX (aKTOPOB, BKIIOYASL



BATIOTHRIC OOMEHHEIE KypCEHl, IPOUEHTHEIE CTABKH, LEHBl HA TOBapHl M NEHHBIE OyMaru,
|
KOTHPYIOIHecss Ha pLIHKe, HAa (QHHAHCOBHIE pe3yIbTATH KOMIOAHUM WIH CTONMOCTD

IpHHAINEKAMIX el (HHAHCOBBIX HECTPYMEETOB.

(a) Bamomnwerii puck
Hockomeky Kommammsa (yHKIHOHHpPYET TOJBKO HA POCCHMCKOM PHIHKE, H AKTHEEL
i
obA3aTenBCTBA, OUEpaluy H ¢unancuposarne, BHpaXeHB! B pyOnax, Kommamus me

i LYl —t
NIOOBEPIrHYTA PHCKY U3MCHCHES oOMeHHOro Kypca B paMKax CBOCH OOBIaHOH ACATCIEHOCTH.

(6) Puck usmeHeHUs NPOYEHMHBIX CIABOK U €20 BIUAHUA HA OeHeNHCHbIE HOMOKU U

CnpaseonusyIo CMoUMOCHb

Konebanna pREOYHBIX NpPONEHTHHIX CTaBOK OKa3hBAIOT BIMSHHE HA duHancoBoe
IIONOKCHHEe M TOTOKM JeHeXHBIX cpencTs Komnammuw. KoMmaHWA, TIaBHEIM 06pazom,
TTOJ(BEPIKEHA PHCKY H3MEHCHHS [IPONEHTHOR CTABKH II0 MPEeTOCTABNEHHEIM 3aiMamM. 3aiiMEl ¢
bUKCHPOBaHHOM NPOLEHTHOM CTaBKOM IIONBEpraioT KoMNaHwio PUCKY BIMAHMS M3MEHCHHH

HpOHCHTHOfI CTaBKH Ha CIIPaBCIIHBYIO CTOMMOCTE.
I

KoMnanus MpoBOOHT aHATH3 TEKYIMHUX NPOLUEATHBIX CTABOK M [0 PE3YNIHTATAM TAKOr0
aganu3a NpH NPHBICYCHUH HOBOIO 3aiMa pykosoicTBO KOMIAHHW NpHHHMAET pelleHHE B

OTHOINECHIH TOr0, KAKHe 3aiiMBI SBIIOTCS DOJee BEITOAHBIME Ha IEPHOJ HX IPHBICYCHA.
(8) Puck usmMeHeHUs CIMOUMOCTIU YEHHbIX Bymaz

Kommamug nmomgBepikeHa H3MEHEHHSM CTOMMOCTH MONEBEIX LEHHBIX Oymar B cocrase
duHAHCOBEIX aKTHBOB KOMIAHMH, KOTOpHIE B OyXrairepckoM Oanance KIacCHPHIHPYIOTCH
KaKk HMEIOIHecs B HalWIWH JANA IPONAXH HIM Kak (QUAAHCOBBIC AKTHBEL, M3MCHEHHE

COPABEITHBOM CTOMMOCTH KOTOPBIX OTPAXKAETCA HA CHETe IPUOBIICH U YOBITKOB.
KpeanTHbIi pHcK }

Kpenutaeri pucK - 3T0 pHCK NOTEHNUANLHOTO (GHHEAHCOBOTO YOBITKA, KOTOPBIH MOMET
BOZHHKHYTE y KOMmanwm 1pH HEBBIIOJIHEHWH KOHTPAreHTOM CBOHMX JOTOBOPHBIX
o6a3arenseTB. MakcuMaTbHas BEIMYHHEA NaHHOTO PHCKA COOTBETCTBYET CTOMMOCTH aKTHEROB,

KOTODHIE MOT'YT OBITE YTPaUSHEL.

KpenuTHpIH pHCK BO3HHKACT N0 JEHEXHBIM CPENCTBAM H HX SKBHBAJICHTaM,

NpOU3BONHBIM (HHAHCOBEIM MHCTPYMEHTAM H JENO3HTaM B OaHKaX H (DHHAHCORKIX
I



YIPeXACHAIK, a TakkKe IO OTKPHITOH KPeIuTrof WOSHOHH B OTHOIIGHWY ONTOBBIX H
PO3HHYHBIX KIHMEHTOB, BKIIOYAS HENOTaIeHAyr AeOHTOPCKYIO 3aNODKeHHOCTD |

TOTOBOPHEBIE 0043aTerLCTRA.

[l KoMIasmi oCcHOBHEIM (DPHHAHCOBBIM HECTPYMEHTOM, IIOBEPKEHHEIM KPEIUTHOMY
PHCKY, fABIseTcss AeGHUTOpCKas 3aMO/DKEHHOCTh, B TOM UHCJIE Bekceild. PYKOBOACTBO
KoMnanuu meprogwdecku ONeHHBaeT KPEAMUTHEIA PHCK IO AeOHTOPCKON 3aI0IDKEHHOCTH,
YYuTEBasL (GUHAHCOBOE IONOMKEHHME MNOKYNareneH, WX KpeOHTHYIO HCTOPHIO H IpOUHE

(baKTOPEL.

PykosomcTBOo  Kommammm — Taxke neﬁno,unqecxﬁ OLlCHHBaeT  HeOHTOPCKYIO

3af0JDKEHHOCTE IO CPOKaM €€ BOZHHKHOBEHMS ¥ VUHTEIBAET NAHHBIH aHAIH3 IPH pacueTe
|

pesepBa Ha CHIDKEHHE CTORMOCTH Je0HTOPCKOM 3aT0/DKEHHOCTH. BnHAe KPEANTHOTO PHCKA

B OCHOBHOM 3aBHCHT OT WHIHBUIYAITBHEIX ocoBermOCTEi noxynareneti. Kommarma paboTaer

C Pa3sNIEYHBIMH TIOKYIATCIIAMHE, IIPH 3TOM 3HAYWT2JIEHA 9aCTh IIpogaiK IPHXOMUTCA HA P

KPYIIHEIX HOKYyIaTemei.

HecMmoTpsa Ha TO, 9TO TeKymlas SKOHOMHYECKAs CHTYalMd MOXKET 0Ka3ark BIMSHUE HA
CIOCODHOCTL MOKYIATeNeH MIOTrallaTh CBOM MO, PYKOBOJACTBO CHYHMTAET, YTO PE3EpB HOI
CHHDKEHHE CTOMMOCTH NeOHTOPCKOH 3aM0KEeEHOCTH ABIACTCI HOCTATOYHEIM.

HenesxxHsre CpeicTBA H UX SKBHBAIECHTEHl pasMemaloTCs TONBKO B Tex DaHKaX, KOTOPHIE,

10 MueHuIo KoMIIannd, AMEIOT MEEHMAaIBHEBI pHACK TedoTa.
Prck qAaxBEAHOCTH

Puck JJHKBHIHOCTH - 3TO0 PHCK TOIO, [TO .EKOMHaHI/DI HEC CMOMKET BEBIIIOJIHHTE CBOH
(l)I/IHaHCOBBIB 0043aTeNhCTRA IpH HaCT}’l'[JIeHI/II/II CpoKa HX MHWCHOIHCHHA. YIIpaBJIeHI/IB
PHCKaMH JHKBHIHOCTH BEKJIOYaET B ceba NoOOepXKaHue B HAIHYHHE JOCTATOYHOTO
KOJIH4YeCTBa IOCHEXHBIX CPeaOCTE H ICHHBIX 6YM3.1", KOTHPYIOIIHUXCA Ha PBEIHKC, H

HOCTYIMHOCTh GHHAHCOBEIX PECYPCOB IOCPEACTBOM 00ECIEUCHAS KPEeMATHEIX TN,

VYapapaeHHE PHCKOM JHKBHIHOCTH OCYINECTBIIETCS IEHTPAIM30BAHHC HA YPOBHE
Kommamnu. PykoBoacrse peryaspHo OTCIEKABAET [IIaHApPYyEMBle ITOCTYINEHUT ASHEXKHBIX
CPEACTB H IUIATEHKH.

B memix cobmomeHHS IeHEXKHBIX o623a?rem>c:'r13, Kommianms paccyuThIBaeT, dYTO

OIlEpanuoEHad OeATCIBHOCTE 6YI[GT OGGCHG‘IHB&_:PB AOCTAaTOTHEIC IIOCTYIINIEHHA IACHCKHBIX



cpenct. Kpome Ttoro, Kommanms Bnajeer (MHAHCOBEIME aKTHBAMH, LA KOTODBIX
CYIMECTBYET IMKBHIHBIN DBIHOK H KOTOpPEIE MOTYT OBITH OBICTPO OOpAIIEHEI B JEHEKHEIE

Cpe€acTBa ANid YOOBICTBOPEHHSA HOTPCGHOCTG]?I B JHKBHIOHOCTH.
anaB.rleHHe PHCKOM KaOHTaJ A

OCHOBHBIMEH 3/IeMEHTAMHE YOpapilcHHA KallATANOM PYKOBOACTBO CUHHTaeT coOCcTBeHHEBIE

H 3a€MHBIC CPEACTRA.

J7As CcOXpaHEHHS H KOPPSKTHPOBKH CTPYKTYpPHI KammTana KOMIaHHA MOXKET
IepecMaTpUBaTh CBOK MHBECTHIHOHHYIO HpPOTpaMMy, IPHBIEKATh HOBEIS B DoramaTh
CYIIECTBYIOINXE 3afMEL ¥ KPEeIHTHI.

Cea3anHble CTOPOHBI

CTOpOHE! CYHTAIOTCA CBA3aHHBIMH, €CTH ONHA M3 HHX HMEET BO3MOXHOCTH
KOHTPOJIMPOBATh HIHM OCYINECTBIATH 3HAUHTECIBHOE BIHAHHE HA ONEpalHOHHBIE U
GuHAHCOREIE peIIeHHsA OPYTOM CTOPOHB! KN COBMECTHBIX KOHTPOJAL HaZ HHMH, HIH
HaXxOFHUTCA IO oOINMM XOHTpONeM ¢ Opyrod crtopoHOo#. [IpE paccMoTpeRAm Kazoro
BO3MOMKHOTO CIydad HATAYAA OTHONIEHWH MEXKIY CBA3aHHBIME CTODOHAMH, OCHOBHOE

BHUMAHHE OOJLKHO YIACIATHCA CYITHOCTH OTHOIISHUH, 4 He HX IOPHHHHECKOﬁ Q)opMe.
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