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Report on Review of Interim Financial Information
To the Shareholders of AO Holding Company METALLOINVEST:

Introduction

We have reviewed the accompanying consolidated interim statement of financial position of

AO Holding Company METALLOINVEST and its subsidiaries (the “Group”) as of 30 June 2017 and
the related consolidated interim statements of profit or loss and other comprehensive income for the
three-month and six-month periods then ended, changes in equity and cash flows for the six-month
period then ended. Management is responsible for the preparation and presentation of this condensed
consolidated interim financial information in accordance with International Accounting Standard 34,
“Interim Financial Reporting”. Our responsibility is to express a conclusion on this condensed
consolidated interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed consolidated interim financial information is not prepared, in all material
respects, in accordance with International Accounting Standard 34, “Interim Financial Reporting”.
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AO Holding Company METALLOINVEST

Consolidated Interim Statement of Financial Position as of 30 June 2017

(in thousands of US dollars, unless otherwise stated)
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Note 30 June 2017 31 December 2016
ASSETS
Non-current assets:
Property, plant and equipment 5 2,250,018 2,139,541
Intangible assets 5 14,762 13,420
Mineral rights 5 675,942 675,313
Goodwill 317,197 308,980
Available-for-sale financial assets 6 808,739 883,775
Loans advanced 460,434 176,582
Deferred income tax assets 49,937 38,631
Other non-current assets 66,411 51,093
Total non-current assets 4,643,440 4,287,335
Current assets:
Inventories 504,011 420,420
Trade and other receivables 441,904 460,818
Loans advanced 224 314 22,244
Dividends receivable 21,352 21,227
Current income tax prepayments 3,714 787
Cash and cash equivalents 865,642 988,647
Total current assets 2,060,937 1,914,143
TOTAL ASSETS 6,704,377 6,201,478
EQUITY
Share capital 176,382 176,382
Retained earnings and other reserves 623,133 798,065
Equity attributable to the Company’s owners 799,515 974,447
Non-controlling interest (302) 490
TOTAL EQUITY 799,213 974,937
LIABILITIES
Non-current liabilities:
Long-term borrowings T 4.178,751 4,092,088
Deferred income tax liabilities 261,440 259,996
Liability to the regional administration 27,974 25,538
Accounts payable 4,309 3,609
Employee benefit obligations 8 190,800 179,516
Total non-current liabilities 4,663,274 4,560,747
Current liabilities:
Short-term borrowings 7 289,283 90,856
Accounts payable 424 112 433,114
Income tax payable 8,436 52,093
Value added tax and other taxes payable 85,670 81,997
Dividends payable 430,630 4,302
Liability to the regional administration 3,759 3,432
Total current liabilities 1,241,890 665,794
TOTAL LIABILITIES 5,905,164 5,226,541
TOTAL LIABILITIES AND EQUITY 6,704,377 6,201,478

Approved for issue and signed on 22 August 2017.

A.V. Varichev
Chief Executive Officer
AO Holding Company METALLOINVEST

The accompanying notes on pages 5 to 16 are an integral part of this condensed consolidated interim financial

information.



AO Holding Company METALLOINVEST

Consolidated Interim Statement of Profit or Loss and Other Comprehensive Income
for the three and six months ended 30 June 2017

(in thousands of US dollars, unless otherwise stated)
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Six months ended

Three months ended

30 June 30 June

30 June 30 June

Note 2017 2016 2017 2016
Sales 3,031,737 1,931,110 1,511,586 1,110,517
Cost of sales (1,475,528) (1,034,670) (726,517) (560,570)
Gross profit 1,556,209 896,440 785,069 549,947
Distribution expenses (432,660) (337,477) (220,619) (182,385)
General and administrative expenses (166,895) (132,310) (95,564) (82,188)
Dividend income on available-for-sale financial
assets 22,138 18,123 22,138 18,123
Other operating (expenses)/income — net 10 (64,696) (100,324) 12,310 (73,360)
Operating profit 914,096 344,452 503,334 230,137
Finance income 24,581 75,490 13,061 42,057
Finance costs (226,540) (166,288) (145,696) (89,452)
Foreign exchange gain/(loss) from borrowings and
loans advanced — net 43,181 310,221 (115,902) 148,633
Share of net loss of associates - (735) - -
Profit before income tax 755,318 563,140 254,797 331,375
Income tax charge (169,951) (135,214) (60,822) (81,366)
Profit for the period 585,367 427,926 193,975 250,009

Other comprehensive income

Items that may be reclassified subsequently to profit or loss:

Fair value loss arising on available-for-sale

financial assets 6 (92,295) (48,008)
Fair value gain arising on available-for-sale

financial assets transferred to profit or loss on

(38,575) (16,460)

disposal (7,193) - - -
Total items that may be reclassified

subsequently to profit or loss (99,488) (48,008) (38,575) (16,460)
Items that will not be reclassified to profit or loss:

Remeasurements of employee benefit obligations 8 (1,498) (13,392) (2,013) (6,366)
Currency translation differences 24,962 221,080 (55,897) 93,790
Total items that will not be reclassified to profit

or loss 23,464 207,688 (57,910) 87,424
Total other comprehensive income/(loss) for

the period (76,024) 159,680 (96,485) 70,964
Total comprehensive income for the period 509,343 587,606 97,490 320,973
Profit is attributable to:

Owners of the Company 577,801 427,452 189,839 248,105
Non-controlling interests 7,566 474 4,136 1,904

585,367 427,926

193,975 250,009

Total comprehensive income is attributable to:
Owners of the Company 501,777 587,132
Non-controlling interests 7,566 474

93,354 319,069
4,136 1,904

509,343 587,606

97,490 320,973

Basic and diluted earnings per ordinary share
for profit attributable to the owners of the
Company (in USD per share) 0.0077 0.0071

0.0025 0.0041

The accompanying notes on pages 5 to 16 are an integral part of this condensed consolidated interim financial

information.



AO Holding Company METALLOINVEST
Consolidated Interim Statement of Cash Flows
for the six months ended 30 June 2017

(in thousands of US dollars, unless otherwise stated)
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Six months ended

Note 30 June 2017 30 June 2016
Cash flows from operating activities:
Profit before income tax 755,318 563,140
Reconciliation between profit before income tax and net cash from
operating activities:
Depreciation 112,840 93,804
Amortisation of intangible assets and mineral rights 20,053 15,935
Finance cost (net) 201,959 90,798
Foreign exchange gain (22,049) (243,774)
Gain on initial recognition of available-for-sale financial assets (322) -
Net gain on disposal of available-for-sale financial assets (7,193) -
Share of net loss of associates - 735
Dividend income on available-for-sale financial assets (22,138) (18,123)
Loss on disposal of the associate - 12,352
Other 6,508 6,963
Changes in:
Inventories (73,850) (6,877)
Trade and other receivables 30,397 (36,820)
Trade and other payables (14,197) 86,337
Employee benefit obligations (2,615) 1,417
Interest paid (168,378) (144,227)
Premium paid on early redemption of guaranteed notes 7 (43,685) -
Income tax paid (233,287) (20,394)
Other finance charges (400) -
Net cash from operating activities 538,961 401,266
Cash flows from investing activities:
Purchases of property, plant and equipment, and intangible assets (187,613) (155,179)
Acquisition of available-for-sale financial assets (4,000) -
Proceeds from disposal of available-for-sale financial assets 10,888 -
Dividends received on available-for-sale financial assets 18,796 17,199
Loans advanced (1,104,231) (362,894)
Repayments of loans advanced 640,706 211,117
Placement of short-term bank deposits - (197,259)
Repayments of short-term bank deposits - 400,000
Interest received 13,067 25,162
Other 52 154
Net cash used in investing activities (612,335) (61,700)
Cash flows from financing activities:
Repayment of borrowings 7 (1,698,966) (5,114)
Proceeds from borrowings 7 1,908,392 808,379
Acquisition of additional interest in subsidiaries (10) -
Dividends paid by the Group’s subsidiaries to non-controlling interests (14,154) (334)
Dividends paid to owners of the Company (248,832) -
Net cash (used in)/ from financing activities (53,570) 802,931
Effect of exchange rate changes on cash and cash equivalents 3,939 12,317
Net (decrease)/increase in cash and cash equivalents (123,005) 1,154,814
Cash and cash equivalents at the beginning of the period 988,647 423,551
Cash and cash equivalents at the end of the period 865,642 1,578,365

The accompanying notes on pages 5 to 16 are an integral part of this condensed consolidated interim financial

information.



AO Holding Company METALLOINVEST
Consolidated Interim Statement of Changes in Equity
for the six months ended 30 June 2017

(in thousands of US dollars, unless otherwise stated)
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Attributable to owners of the Company Non-
Share Other  Retained controlling Total

capital reserves earnings Total interests equity
Balance at 1 January 2017 176,382 (1,408,908) 2,206,973 974,447 490 974,937
Profit for the period - - 577,801 577,801 7,566 585,367
Other comprehensive
income/(loss)
Fair value loss on available-for-
sale financial assets - (92,295) - (92,295) - (92,295)
Fair value gain arising on
available-for-sale financial assets
transferred to profit or loss on
disposal - (7,193) - (7,193) - (7,193)
Remeasurements of employee
benefit obligations - - (1,498) (1,498) - (1,498)
Currency translation differences - 24,962 - 24,962 - 24,962
Total other comprehensive
income/(loss) - (74,526) (1,498) (76,024) - (76,024)
Total comprehensive
income/(loss) for the period
ended 30 June 2017 - (74,526) 576,303 501,777 7,566 509,343
Acquisition of additional interest in
subsidiaries - - 14 14 (24) (10)
Transfer of retained earnings to
non-controlling interests - - (7,549) (7,549) 7,549 -
Dividends declared by the Group’s
subsidiaries to non-controlling
interests - - - - (15,883) (15,883)
Dividends declared by the
Company - - (669,174)  (669,174) - (669,174)
Balance at 30 June 2017 176,382 (1,483,434) 2,106,567 799,515 (302) 799,213
Balance at 1 January 2016 176,382 (1,560,773) 2,886,854 1,502,463 4,549 1,507,012
Profit for the period - - 427,452 427,452 474 427,926
Other comprehensive
income/(loss)
Fair value loss on available-for-
sale financial assets - (48,008) - (48,008) - (48,008)
Remeasurements of employee
benefit obligations - - (13,392) (13,392) - (13,392)
Currency translation differences - 221,080 - 221,080 - 221,080
Total other comprehensive
income/(loss) - 173,072 (13,392) 159,680 - 159,680
Total comprehensive
income/(loss) for the period
ended 30 June 2016 - 173,072 414,060 587,132 474 587,606
Acquisition of additional interest in
subsidiaries - - 32 32 (47) (15)
Disposal of non-controlling interest
in subsidiary - - (2,655) (2,655) 2,733 78
Dividends declared by the Group’s
subsidiaries to non-controlling
interests - - - - (10,079) (10,079)
Balance at 30 June 2016 176,382 (1,387,701) 3,298,291 2,086,972 (2,370) 2,084,602

The accompanying notes on pages 5 to 16 are an integral part of this condensed consolidated interim financial

information.
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for the six months ended 30 June 2017

(in thousands of US dollars, unless otherwise stated)

1 General information

AO Holding Company METALLOINVEST (the “Company”) and its subsidiaries (the “Group”) principal
activity is the production and sale of iron ore products and ferrous metals. These products are sold both in
the Russian Federation and abroad. The Company is incorporated and domiciled in Russia. The address
of its registered office is Rublyovskoye shosse, 28, Moscow, Russia. The Group’s manufacturing facilities
are primarily based in Kursk, Belgorod and Orenburg regions.

The principal activities of the Group are not subject to seasonal fluctuations.

At 30 June 2017 and 31 December 2016, USM Metalloinvest LLC (a 100%-owned direct subsidiary of
USM Holdings Limited) owned a 100% stake in the Company.

At 30 June 2017 and 31 December 2016, the major beneficial owner of the Company was
Alisher B. Usmanov, who owned 49% stake in USM Holdings Limited through his fully owned company
ABU Holdings International Limited.

2 Basis of preparation

This condensed consolidated interim financial information for the six months ended 30 June 2017 has
been prepared in accordance with I1AS 34, “Interim Financial Reporting”. The condensed consolidated
interim financial information should be read in conjunction with the annual financial statements for the
year ended 31 December 2016, which have been prepared in accordance with IFRS.

Estimates. The preparation of interim financial information requires management to make judgements,
estimates and assumptions that affect the application of accounting policies and the reported amounts of
assets and liabilities, income and expense. Actual results may differ from these estimates.

In preparing this condensed consolidated interim financial information, the significant judgements,
estimates and assumptions made by management in applying the group’s accounting policies and the
key sources of estimation uncertainty were the same as those that applied to the consolidated financial
statements for the year ended 31 December 2016 with the exception of assumptions used in calculation
of employee benefit obligations (Note 8) and fair value of available-for-sale financial assets (Note 11) and
changes in determining the provision for income taxes.

In April 2017, based on the results of the Group's performance, the shareholders of the Company
approved bonus of USD 11,661 thousand to be paid to the members of the Board of directors in addition
to the amounts recognised in the Group’s consolidated financial statements for the year ended
31 December 2016. The additional bonus amount was recognised in this consolidated interim financial
information within General and administrative expenses.

Operating environment. The Russian Federation displays certain characteristics of an emerging market.
Its economy is particularly sensitive to oil and gas prices. The legal, tax and regulatory frameworks
continue to develop and are subject to frequent changes and varying interpretations. Low oil prices,
ongoing political tension in the region and international sanctions against certain Russian companies and
individuals continue to negatively impact the Russian economy. The financial markets are volatile and
characterised by frequent significant price movements and increased trading spreads; Russia’s credit
rating is below investment grade. These conditions may have a further significant impact on the Group’s
future operations and financial position, the effect of which is difficult to predict. The future economic and
regulatory situation and its impact on the Group’s operations may differ from management’s current
expectations.

Foreign currency translation. The Company’s functional currency is the national currency of Russia,
Russian rouble (“RUB”); the Group’s presentation currency is US Dollar (“USD”).

At 30 June 2017 the exchange rate used for translating assets and liabilities was USD 1 = RUB 59.0855
(31 December 2016: USD 1 = RUB 60.6569).




AO Holding Company METALLOINVEST D Metalloinvest
Notes to the Condensed Consolidated Interim Financial Information e

for the six months ended 30 June 2017

(in thousands of US dollars, unless otherwise stated)

2 Basis of preparation (Continued)

Income and expenses for the period were translated to presentation currency at quarterly average
exchange rates. The average rate for the three months ended 31 March 2017 was USD 1 = RUB 58.8442
(three months ended 31 March 2016: USD 1 = RUB 74.6283) and for the three months ended 30 June
2017 was USD 1 = RUB 57.1451 (three months ended 30 June 2016: USD 1 = RUB 65.8833).

Decrease of average exchange rate used for translation into presentation currency was one of the key
factors contributing to a significant increase in the Group’s income and expenses comparing to the three
and six months ended 30 June 2016.

3 Accounting policies

The accounting policies applied are consistent with those of the annual financial statements for the year
ended 31 December 2016 except for the below changes.

Reclassifications. At 30 June 2017, interest accrued on loans advanced and borrowings is presented as
part of amortised cost of loans advanced and borrowings in the Group's statement of financial position. At
31 December 2016, these balances were presented as accounts receivable and accounts payable
respectively. The Group believes that the change provides reliable and more relevant presentation.
Certain amounts in previously issued financial statements have been reclassified to conform to the
current period presentation.

Impact on the Consolidated Statement of Financial Position as of 1 January 2017:

Reported Reclass Restated
Non-current assets:
Loans advanced 165,657 10,925 176,582
Other non-current assets 62,018 (10,925) 51,093
Total non-current assets 4,287,335 - 4,287,335
Current assets:
Loans advanced 14,906 7,338 22,244
Trade and other receivables 468,156 (7,338) 460,818
Total current assets 1,914,143 - 1,914,143
TOTAL ASSETS 6,201,478 - 6,201,478
Current liabilities:
Accounts payable 465,966 (32,852) 433,114
Short-term borrowings 58,004 32,852 90,856
Total current liabilities 665,794 - 665,794
TOTAL LIABILITIES 5,226,541 - 5,226,541

Income taxes in interim periods are accrued using the effective tax rate that would be applicable to
expected total annual profit or loss.

Adoption of new or revised standards and interpretations. The following new interpretation and
amendments to standards became effective for the Group from 1 January 2017:

o Recognition of Deferred Tax Assets for Unrealised Losses — Amendments to IAS 12 (issued on
19 January 2016 and effective for annual periods beginning on or after 1 January 2017).

. Disclosure Initiative — Amendments to IAS 7 (issued on 29 January 2016 and effective for annual
periods beginning on or after 1 January 2017).

. Amendments to IFRS 12, Disclosure of Interests in Other Entities (issued on 8 December 2016 and
effective for annual periods beginning on or after 1 January 2017).




AO Holding Company METALLOINVEST D Metalloinvest
Notes to the Condensed Consolidated Interim Financial Information e

for the six months ended 30 June 2017

(in thousands of US dollars, unless otherwise stated)

3 Accounting policies (Continued)

. IFRIC 22 Foreign Currency Transactions and Advance Consideration (issued on 8 December 2016
and effective for annual periods beginning on or after 1 January 2018, early adoption is permitted).
The Interpretation states that the date of the transaction, for the purpose of determining the
exchange rate to use on initial recognition of the related item, should be the date on which an entity
initially recognises the non-monetary asset or liability arising from the advance consideration. In
case of multiple payments or receipts in advance of recognising the related item, the entity should
determine the date of the transaction for each payment or receipt. The Group adopted IFRIC 22
since 1 January 2017 and applied it prospectively to all assets, expenses and income in scope of
the interpretations.

These amendments to standards and the new interpretation did not have a material impact on this
condensed consolidated interim financial information.

4 Segment information

Operating segments are components that engage in business activities that may earn revenues or incur
expenses, whose operating results are regularly reviewed by the chief operating decision maker (CODM)
and for which discrete financial information is available. The functions of the CODM are performed by the
senior management board of the Group.

Management has determined the operating segments based on the types of products produced and
services provided and from which each reportable segment derives its revenues. The development and
approval of strategies, market and risk analysis, setting of goals are undertaken in line with the segments
determined. The Group is organised on the basis of the following reportable operating segments:

o Mining — production and sale of iron ore products and co-products (includes LGOK and MGOK);

o Steel — production and sale of ferrous metal products (includes OEMK, Ural Steel and OOO Ural
Scrap Company);

. Trading — overseas trading of the Group’s products (includes Metalloinvest Trading AG,

Metalloinvest Logistics DWC LLC and Metalloinvest Logistics AG).

Other activities have been included in the “All other segments” column. These activities include central
management, certain services and investment activities, activities of Hamriyah Steel FZC and KMA-
Energosbyt.

The CODM reviews management accounting information which is based on the financial information
prepared in accordance with Russian accounting standards (RAS) or IFRS and adjusted to meet internal
reporting requirements. Such financial information differs in certain aspects from the information
presented in accordance with IFRS.

Sales between segments are carried out at arm’s length. Revenue from external parties reported to the
CODM of the Group is measured in a manner consistent with that in profit or loss.

The CODM evaluates the performance of each segment and the overall performance of the Group based
on Management EBITDA and Adjusted EBITDA. Management EBITDA is determined based on
management accounting information, while Adjusted EBITDA is determined based on IFRS accounts.
EBITDA is calculated as profit before tax adjusted for depreciation and amortisation, foreign exchange
gain or loss, interest income and expense and certain other non-cash and extraordinary items. Since
EBITDA is not a standard IFRS measure, the Group’s definition may differ from that of other companies.

Segment financial information reviewed by the CODM includes working capital as a measure of
reportable segments’ assets. Working capital consists of inventories and certain receivables and
payables. Working capital is determined based on management accounting information. Since working
capital is not a standard IFRS measure, the Group’s definition may differ from that of other companies.
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for the six months ended 30 June 2017

(in thousands of US dollars, unless otherwise stated)

4 Segment information (Continued)

Since 2017 activities of energy providing company KMA-Energosbyt were reclassified from Mining
segment to All other segments. The structure of the Group’s segments changed following the
management decision to develop these activities separately. Comparative data was restated accordingly.
Segment information for the six months ended 30 June 2017 is as follows:

All other Elimina-

Mining Steel Trading segments tions Total
External revenue 692,813 671,212 1,527,900 139,812 - 3,031,737
Inter-segment revenue 885,462 714,571 34,927 264,364 (1,899,324) -
Total revenue 1,578,275 1,385,783 1,562,827 404,176 (1,899,324) 3,031,737
Adjusted EBITDA 935,996 153,351 (4,743) (23,998) - 1,060,606
Management EBITDA 906,734 165,632 (2,134) (15,007) - 1,055,225
Depreciation and amortisation 46,814 36,013 280 4,867 - 87,974
Interest income 4,647 5,618 76 12,592 - 22,933
Inter-segment interest income 6,829 20,610 - 32,790 (60,229) -
Interest expense 66,938 14,483 4,405 67,807 - 153,633
Inter-segment interest
expense 37,091 20,412 - 2,726 (60,229) -
Income tax charge /(credit) 147,439 28,043 62 (275) - 175,269

Segment information for the three months ended 30 June 2017 is as follows:

All other Elimina-

Mining Steel Trading segments tions Total
External revenue 353,382 328,473 769,846 59,885 - 1,511,586
Inter-segment revenue 446,973 377,671 100 142,500 (967,244) -
Total revenue 800,355 706,144 769,946 202,385 (967,244) 1,511,586
Adjusted EBITDA 473,935 77,760 (13,492) (4,818) - 533,385
Management EBITDA 453,844 91,678 (14,188) (3,386) - 527,948
Depreciation and amortisation 23,686 18,207 134 2,150 - 44177
Interest income 2,682 3,170 54 6,266 - 12,172
Inter-segment interest income 4,919 11,690 - 17,603 (34,212) -
Interest expense 34,258 7,545 2,667 35,029 - 79,499
Inter-segment interest
expense 19,711 13,153 - 1,348 (34,212) -
Income tax charge /(credit) 54,241 6,864 (1,592) 426 - 59,939
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AO Holding Company METALLOINVEST -
Notes to the Condensed Consolidated Interim Financial Information —2n
for the six months ended 30 June 2017
(in thousands of US dollars, unless otherwise stated)
4 Segment information (Continued)
Segment information for the six months ended 30 June 2016 is as follows:
All other Elimina-
Mining Steel Trading segments tions Total
External revenue 404,092 382,436 1,092,255 52,327 - 1,931,110
Inter-segment revenue 476,406 569,903 39,989 197,841 (1,284,139) -
Total revenue 880,498 952,339 1,132,244 250,168 (1,284,139) 1,931,110
Adjusted EBITDA 412,136 112,821 9,027 (994) - 532,990
Management EBITDA 392,021 114,556 20,690 (57) - 527,210
Depreciation and amortisation 39,999 31,592 156 5,655 - 77,402
Interest income 25,902 22,984 41 17,323 - 66,250
Inter-segment interest income 6,113 8,454 999 60,348 (75,914) -
Interest expense 53,606 19,870 944 74,983 - 149,403
Inter-segment interest
expense 52,822 14,181 - 8,911 (75,914) -
Income tax charge 90,602 45,523 1,813 577 - 138,515
Segment information for the three months ended 30 June 2016 is as follows:
All other Elimina-
Mining Steel Trading segments tions Total
External revenue 247,500 229,821 591,362 41,834 - 1,110,517
Inter-segment revenue 285,864 321,139 39,989 124,042 (771,034) -
Total revenue 533,364 550,960 631,351 165,876 (771,034) 1,110,517
Adjusted EBITDA 272,890 69,897 (516) 6,453 - 348,724
Management EBITDA 263,589 69,203 6,720 3,970 - 343,482
Depreciation and amortisation 21,861 16,483 102 2,889 - 41,335
Interest income 13,944 12,516 12 9,636 - 36,108
Inter-segment interest income 3,384 4,021 467 32,196 (40,068) -
Interest expense 30,728 9,990 - 41,379 - 82,097
Inter-segment interest expense 27,199 8,350 - 4,519 (40,068) -
Income tax charge 56,476 25,476 513 505 - 82,970
Working capital:
30 June 2017 148,886 234,535 67,418 50,346 - 501,185
31 December 2016 157,581 129,743 69,040 58,292 - 414,656
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4 Segment information (Continued)

A reconciliation of EBITDA to profit for the period is provided as follows:

Six months ended

Three months ended

30 June 30 June 30 June 30 June
2017 2016 2017 2016

Management EBITDA for reportable segments 1,070,232 527,267 531,334 339,512
All other segments Management EBITDA (15,007) (57) (3,386) 3,970
Total Management EBITDA 1,055,225 527,210 527,948 343,482
Adjustments to EBITDA arising from differences in
management accounting and requirements of IFRS:
Capitalisation of elements of cost of non-current assets
recognised as expenses in profit or loss in management
accounting 22,007 15,738 16,270 8,159
Recognition of expenses in profit or loss recognised as non-
current assets in management accounting (6,249) - (1,623) -
Additional loss on disposal of property, plant and equipment (4,899) (1,032) (735) (1,057)
Unrealised profits adjustment (7,555) 3,492 (15,508) 7,942
Effect arising from differences in management accounting and
requirements of IFRS at the foreign trader (3,587) (12,764) 4,193 (8,679)
Employee benefit obligations adjustment 2,615 (1,672) 1,123 (2,882)
Other adjustments 3,049 2,018 1,717 1,759
Total Adjusted EBITDA 1,060,606 532,990 533,385 348,724
Other reconciling items:
Depreciation and amortisation (132,893) (109,739) (64,896) (59,722)
Finance income 24,581 75,490 13,061 42,057
Finance costs (226,540) (166,288)  (145,696) (89,452)
Foreign exchange gain/(loss) 22,049 243,774 (81,082) 102,120
Gain on initial recognition of available-for-sale financial assets 322 - 25 -
Net gain on disposal of available-for-sale financial assets 7,193 - - -
Loss on disposal of associates - (12,352) - (12,352)
Share of net loss of associates - (735) - -
Income tax charge (169,951) (135,214) (60,822) (81,366)
Profit for the period 585,367 427,926 193,975 250,009

An analysis of the Group’s sales to external customers by their geographical location is presented as

follows:

Six months ended Three months ended
30 June 30 June 30 June 30 June
2017 2016 2017 2016
Russia 1,233,291 733,770 613,784 451,193
Rest of CIS 179,190 78,869 98,170 42,943
Total CIS 1,412,481 812,639 711,954 494,136
China 33,592 56,697 28,871 26,761
Rest of Asia 57,894 53,324 30,287 34,513
Total Asia 91,486 110,021 59,158 61,274
Middle East 312,346 293,461 133,540 141,424
Europe 731,322 482,469 345,388 283,896
Other countries 484,102 232,520 261,546 129,787
Total Sales 3,031,737 1,931,110 1,511,586 1,110,517
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5 Property, plant and equipment and intangible assets

Property, plant Intangible assets Mineral
Six months ended 30 June 2017 and equipment  (excluding goodwill) rights
Opening net book amount at 1 January 2017 2,139,541 13,420 675,313
Additions 184,606 3,367 -
Disposals (14,994) - -
Depreciation and amortisation (113,809) (2,391) (17,662)
Currency translation differences 54,674 366 18,291
Closing_j net book amount at 30 June 2017 2,250,018 14,762 675,942

Property, plant Intangible assets Mineral
Six months ended 30 June 2016 and equipment  (excluding goodwill) rights
Opening net book amount at 1 January 2016 1,708,868 9,974 590,134
Additions 149,605 2,103 -
Disposals (4,377) - -
Depreciation and amortisation (93,482) (1,302) (14,632)
Currency translation differences 236,494 1,329 77,908
Closing net book amount at 30 June 2016 1,997,108 12,104 653,410

At 30 June 2017, the Group had contractual commitments for the purchase of property, plant and
equipment for USD 111,182 thousand (31 December 2016: USD 118,790 thousand).

At 30 June 2017, certain bank borrowings were secured by items of property, plant and equipment with
the carrying amount of USD 705 thousand (31 December 2016: USD 700 thousand).

6 Available-for-sale financial assets

Six months ended

30 June 2017 30 June 2016
At 1 January 883,775 955,835
Additions 4,267 11,788
Disposals (10,888) -
Fair value loss (92,295) (48,008)
Currency translation differences 23,880 118,259
At 30 June 808,739 1,037,874

Available-for-sale financial assets include the following:

30 June 2017 31 December 2016

Listed securities:

PJSC MMC Norilsk Nickel ADR 391,679 487,127
Nautilus Minerals Inc 20,925 10,582
Unlisted securities:

000 South Ural Mining & Processing Works 50,196 49,089
AO HC BMC 345,939 336,977
Total 808,739 883,775

At 30 June 2017, the Group held approximately 1.8% (31 December 2016: 1.8%) interest in PJSC “MMC
“Norilsk Nickel”, approximately 18% (31 December 2016: 15%) share in Nautilus Minerals Inc., 19.9%
share in OOO South Ural Mining & Processing Works (31 December 2016: 19.9%) and 19.15% share in

AO HC BMC (31 December 2016: 19.15%).

Fair values of the available-for-sale financial assets were determined applying valuation techniques

disclosed in Note 11.

11
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7 Short-term and long-term borrowings

30 June 2017 31 December 2016

Long-term borrowings 2,542,350 2,437,965
Guaranteed notes 1,129,932 996,177
Unsecured corporate bonds 506,469 657,946
Total long-term borrowings 4,178,751 4,092,088
Short-term borrowings 36,152 57,239
Short-term part of guaranteed notes 10,046 11,563
Unsecured corporate bonds 189,102 19,649
Bank overdraft 53,983 2,405
Total short-term borrowings 289,283 90,856
Total 4,468,034 4,182,944

Movements in borrowings are analysed as follows:

Six months ended

30 June 2017 30 June 2016
Opening amount at 1 January 4,182,944 4,428,746
Borrowings received 1,108,392 521,625
Issue of guaranteed notes 800,000 -
Issue of unsecured corporate bonds - 286,754
Transaction costs on borrowings received (14,421) (6,800)
Premium accrued due to early repayment of guaranteed notes 43,685 -
Repayments of borrowings (1,031,678) (4,675)
Repayments of guaranteed notes (667,271) -
Repayments of unsecured corporate bonds (17) (439)
Interest accrued 180,643 159,234
Repayments of interest accrued (153,918) (137,119)
Premium paid due to early repayment of guaranteed notes (43,685) -
Foreign exchange and currency translation differences, net 63,360 162,012
Closing amount at 30 June 4,468,034 5,409,338

In May 2017 the Group issued USD 800,000 thousand 4.85% USD-denominated guaranteed notes with
maturity in 2024 and repaid USD 667,271 thousand of its 5.625% guaranteed notes issued in April 2013
ahead of schedule. The Group paid a premium of USD 43,685 thousand due to early repayment of
5.625% guaranteed notes.

8 Employee benefit obligations
The Group’s companies operate both funded and unfunded post-employment benefits plans.

The principal assumptions used for actuarial valuations for the six months ended 30 June 2017 were the
same as those applied for the year ended 31 December 2016, with the exception of the discount and
inflation rates. The decrease in the discount rate from 8.3% to 8.0% and decrease in inflation rate from
5.0% to 4.8% resulted in recognition of an actuarial loss of USD 1,498 thousand in other comprehensive
income for the six months ended 30 June 2017 (for the six months ended 30 June 2016 the decrease in
the discount rate from 9.6% to 8.7% resulted in recognition of an actuarial loss of USD 13,392 thousand
in other comprehensive income).

12
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8 Employee benefit obligations (Continued)

Amounts recognised in the consolidated interim statement of profit or loss and other comprehensive
income were as follows:

Six months ended

30 June 2017 30 June 2016
Current service costs 2,848 1,739
Past service cost - 4,839
Net interest expense 7,844 7,007
Net periodic benefit costs 10,692 13,585

Amounts recognised in the consolidated interim statement of financial position were as follows:

30 June 2017 31 December 2016

Present value of defined benefit obligations 192,060 180,689
Fair value of plan assets (1,260) (1,173)
Net liability in the consolidated interim statement of

financial position 190,800 179,516

9 Balances and transactions with related parties

Parties are considered to be related if one party has the ability to control the other party, is under
common control, or can exercise significant influence or joint control over the other party in making
financial or operational decisions as defined by IAS 24, Related Party Disclosures. In considering each
possible related party relationship, attention is directed to the substance of the relationship, not merely
the legal form. Other related parties at 30 June 2017 and 31 December 2016 include entities significantly
influenced by the owners of the Company. The owners of the Company are disclosed in Note 1.

The nature of the related party relationships for those related parties with whom the Group entered into
significant transactions or had significant balances outstanding at 30 June 2017 and 31 December 2016
is detailed below:

(i) Balances and transactions with the owners of the Company

Six months ended

Loans advanced to the owners of the Company: 30 June 2017 30 June 2016
At 1 January 141,211 1,156,018
Loans advanced during the period 1,006,834 335,616
Repayments of loans advanced (640,706) (211,117)
Interest income accrued 15,975 56,952
Interest income received (9,081) (14,589)
Foreign exchange and currency translation differences, net 11,157 122,885
At 30 June 525,390 1,445,765

Loans advanced to the owners of the Company bear contractual interest rates ranging as follows:

Currency 30 June 2017 31 December 2016
uUSsD 2.5%-6.0% 5.2%
RUB 10.5%-10.8% 10.5%

In March and June 2017 the Company declared dividends in the amount of USD 244,920 thousand (USD
0.0033 per share) and USD 424,254 thousand (USD 0.0057 per share), repsectively. As at 30 June 2017
dividends payable to the owners of the Company amounted to USD 424,254 thousand.

13
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9 Balances and transactions with related parties (Continued)

(ii) Balances and transactions with other related parties

Six months ended

Loans advanced to other related parties: 30 June 2017 30 June 2016
At 1 January 53,670 240,734
Loans advanced during the period 16,745 27,278
Fair value loss on initial recognition - (1,146)
Assignment of loan advanced from a third party to a related party - 6,608
Interest income accrued 2,879 7,394
Foreign exchange and currency translation differences, net 1,143 15,541

At 30 June 74,437 296,409

Loans advanced to other related parties bear contractual interest rates ranging as follows:

Currency 30 June 2017 31 December 2016
UsSD 10% 10%
RUB 8.4%-9.5% 8.4%-9.5%
Period-end balances: 30 June 2017 31 December 2016
Trade accounts receivable 4,848 4,910
Other receivables 37,391 26,629
Trade accounts payable 25,841 20,450

Six months ended

The transactions carried out during the period: 30 June 2017 30 June 2016
Sales of goods and services 5,286 4,039
Sales of property, plant and equipment 8,693 1,541
Purchases of raw materials and components 3,596 2,691
Purchase of services 14,543 13,071
Finance income 1,420 171

(ili) Key management personnel compensation

Key management personnel comprises senior management board and Board of Directors. Compensation
of key management personnel consists of monthly remuneration, annual performance bonus contingent

on operating results and contributions to the Russian state pension fund.

Total key management personnel compensation included in general and administrative expenses for the
six months ended 30 June 2017 amounted to USD 26,147 thousand (six months ended 30 June 2016:

USD 19,299 thousand).

10  Other operating expenses — net

Six months ended

30 June 2017 30 June 2016
Foreign exchange loss on operating activities, net (21,132) (66,447)
Charity expenses (37,922) (15,495)
Social costs (4,039) (4,476)
Gain on initial recognition of available-for-sale financial assets 322 -
Net gain on disposal of available-for-sale financial assets 7,193 -
Loss on disposal of property, plant and equipment (6,592) (352)
Loss on disposal of associate - (12,352)
Other (2,526) (1,202)
Total (64,696) (100,324)
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11 Financial risk management and fair value of financial instruments

The Group’s activities expose it to a variety of financial risks: market risk (including currency risk, interest
rate risk and price risk), credit risk and liquidity risk. The condensed consolidated interim financial
information does not include all financial risk management information and disclosures required in the
annual financial statements; it should be read in conjunction with the Group’s annual consolidated
financial statements for the year ended 31 December 2016.

There have been no substantial changes in the risk policies since the year end.

Fair value measurements are analysed by level in the fair value hierarchy as follows: (i) level one are
measurements at quoted prices (unadjusted) in active markets for identical assets or liabilities, (ii) level
two measurements are valuations techniques with all material inputs observable for the asset or liability,
either directly (that is, as prices) or indirectly (that is, derived from prices), and (iii) level three
measurements are valuations not based on observable market data (that is, unobservable inputs).
Management applies judgement in categorising financial instruments using the fair value hierarchy. If a
fair value measurement uses observable inputs that require significant adjustment, that measurement is a
Level 3 measurement. The significance of a valuation input is assessed against the fair value
measurement in its entirety.

Financial instruments carried at fair value

Available-for-sale financial assets are carried in the consolidated statement of financial position at their
fair value.

The levels in the fair value hierarchy into which the fair value measurements are categorised are as
follows:

30 June 2017 31 December 2016
Level 1 Level 2 Level 3 Level 1 Level 2 Level 3
FINANCIAL Assets
Available-for-sale financial assets
Equity securities 412,604 - 396,135 497,709 - 386,066
Total financial assets carried at fair
value 412,604 - 396,135 497,709 - 386,066

At 30 June 2017 and 31 December 2016, included in Level 1 was the Group’s investment in PJSC
“MMC “Norilsk Nickel” ADRs and Nautilus Minerals Inc. shares. The fair value of MMC Norilsk Nickel
ADRs is based on the London Stock Exchange quotation and the fair value of Nautilus Minerals Inc.
shares is based on Toronto Stock Exchange quotation.

At 30 June 2017 and 31 December 2016, included in Level 3 were the Group’s investments in
00O South Ural Mining & Processing Works and AO HC BMC. Both companies are not publicly traded.

The fair value of the investment in OOO South Ural Mining & Processing Works is estimated by reference
to future cash flows discounted at the post-tax RUB-nominated rate of 13.5% (31 December 2016:
14.04%) based on the market interest rates. During the six months ended 30 June 2017 the Group
recognised a fair value gain of USD 1,107 thousand (six months ended 30 June 2016: a fair value gain of
USD 5,464 thousand) in other comprehensive income.

At 30 June 2017, if the post-tax RUB-nominated rate was 1.0% (31 December 2016: 1.0%) lower/higher
with all other variables held constant, the estimated fair value of the investment would have been
USD 10,572 thousand higher and USD 8,603 thousand lower, respectively (31 December 2016:
USD 9,755 thousand higher and USD 8,045 thousand lower, respectively).
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11 Financial risk management and fair value of financial instruments (Continued)

The fair value of the investment in AO HC BMC was determined by an internal appraiser based on cash
flows forecasted for a period of 50 years (including period of post-production restoration phase). There
were no significant changes in the fair value of the investment during the six months ended 30 June 2017.
Key assumptions and valuation techniques are disclosed in the annual financial statements for the year
ended 31 December 2016. During the six months ended 30 June 2017 the Group recognised a currency
translation gain of USD 8,962 thousand (30 June 2016: USD 37,536 thousand) in other comprehensive
income.

There were no transfers into or out of Level 3 during the six months ended 30 June 2017.
Fair value of financial assets and liabilities carried at amortised cost

The fair values of the following financial assets and liabilities approximate their carrying amounts:

. Trade and other receivables,
. Loans advanced,

. Dividends receivable,

o Cash and cash equivalents,
o Accounts payable,

. Dividends payable,

. Bank overdrafts.

The market value of the guaranteed notes based on the Irish Stock Exchange quotation as at
30 June 2017 was USD 1,154,168 thousand (31 December 2016: USD 1,053,875 thousand).

The market value of the unsecured corporate bonds based on the Moscow Stock Exchange quotation as
at 30 June 2017 was USD 722,114 thousand (31 December 2016: USD 694,350 thousand).

At 30 June 2017, the fair value of borrowings exceeded their carrying amount by USD 116,004 thousand
(31 December 2016: USD 73,413 thousand).

At 30 June 2017, the fair value of the liability to the regional administration exceeded its carrying amount
by USD 6,872 thousand (31 December 2016: USD 6,756 thousand).
12  Events after the reporting period

In July 2017, the Group disposed in full its 1.8% interest in PJSC “MMC “Norilsk Nickel” for a total
consideration of USD 400 million.

In July 2017, the Company paid USD 413 million declared in June 2017 dividends to its shareholders.
The whole amount of funds was returned to the Group through settlement of loans advanced to the
owners of the Company.

In August 2017, the Company declared dividends to its shareholders in the amount of USD 333 million.
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3axarouerHue 06 0030pHOU NPoBePKe NPOMENHCYMOUHOU
dunamncosoill uHghopmayuu

AxnunonepaMm AO «XK «METAJIJIOMHBECT»:

Berymienue

MBp! ipoBesiu 0630pHYI0 TPOBEPKY IIPHJIAraeMoro KOHCOJIUIMPOBAHHOTO IIPOMEKYTOUHOT'O OTYETA O
¢unancosom nosioxkennu AO «XK « METAJIJIOVMHBECT» u ero nouepHux o011ecTB (f1ayiee —
I'pynma) mo cocTOSHUIO Ha 30 HIOHS 2017 TOAA U COOTBETCTBYIOIIUX KOHCOJIMIUPOBAHHBIX
MIPOMEKYTOYHBIX OTYETOB O IPUOBLIIN TN YOBITKE M IIPOYEM COBOKYITHOM JIOXO/IE 32 TPH U IIECTh
MecsIeB, 3aKOHYHBIINXCSA HA YKa3aHHYIO J]aTy, a Tak>Ke 00 N3MeHEeHUAX B KaluTase U JBIKeHUN
JIeHEeKHBIX CPEZICTB 3a IIeCTh MecsAIleB, 3aKOHUNBIINXCA HA YKa3aHHYIO aTy. PyKoBOJICTBO HeceT
OTBETCTBEHHOCTH 32 IIO/ITOTOBKY U IIpe/iCTaBJIeHIE 3TOH COKpaIeHHON KOHCOIUANPOBAHHON
IIPOMEXKyTOYHOU (prHAHCOBOU MH(pOPMALNU B COOTBETCTBUU ¢ MeKI[yHaPOJIHBIM CTaH/IAPTOM
¢unancosoii oruetHoctu (IAS) 34 «IIpomexyrounas hbUHAHCOBASA OTYETHOCTH>». Hama
OTBETCTBEHHOCTH 3aKJTIOUAETCA B (POPMUPOBAHUY BBIBO/IA O TAHHOUW COKPAIIEHHOMN
KOHCOJIMINPOBAHHOM ITPOMEKYTOUHOH prHaHCOBON MH(OpPMany Ha OCHOBAHUU IIPOBeIeHHON HaMU
0030pHOI TPOBEPKH.

OGbeM 0030pPHOM MPOBEPKHU

MBI mpoBesir 0630pHYI0 IPOBEPKY B COOTBETCTBUU ¢ M e IyHapOAHBIM CTAHAAPTOM 10 0630pHBIM
mpoBepkaMm 2410 «O630pHas MpOBEPKA IPOMEKYTOUHOH (PUHAHCOBOH MH(MOPMALINH, BHITOTHAEMAST
HEe3aBHCHMBIM ay/INTOPOM OopraHu3anui». O630pHasI IpoBepKa IPOMEKYTOUHOU (PIUHAHCOBOH
MHGOPMAIUU BKJIIOYAET B ce0s OIPOCHI I0JIKHOCTHBIX JIUI], B OCHOBHOM OTBETCTBEHHBIX 32
(prHaHCOBBIE 1 OyXranTepcKue BOIIPOCH], a TAK)Ke aHAJIMTUYECKIe U IIpoUre IpoLeypbl 0030pHOH
npoBepku. O6peM 0030pHOI ITPOBEPKH CYII[ECTBEHHO MeHbIIle 00BeMa ayAUTOPCKOM IIPOBEPKH,
KOTOpAasi IIPOBOJIUTCS B COOTBETCTBUHU ¢ MeXKIyHapOAHBIMU CTAHIAPTAMHU ayIUTa, II03TOMY 0630pHas
IIpOBepKa He I03BOJIsAeT HaM MIOJIyYUTh YBEPEHHOCTD B TOM, UTO HAM CTaJId N3BECTHHI BCE
3HAYUTEJILHBIE BOIIPOCHI, KOTOPHIE MOTJIN OBbI OBITH BBIABJIEHEBI B X0/Ie ayauTa. CiieloBaTeIbHO, MBI HE
BBIpakaeM ayAUTOPCKOE MHEHUE.

AxyuonepHoe obuecmso «IIpaiiceomepxaycKynepc Ayoum» (AO «I1eK Ayoum»)
BusHnec-uenmp «Beaas naowadv», ya. bBymoipekuit Baa, 10, Mockea, Poccus, 125047
T: +7(495) 967-6000, @:+7 (495) 967-6001, Wwww.pwc.ru
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BeiBOJI,

ITo uroram mpoBeieHHOM 0030pHOI TPOBEPKH HAIlle BHIMAaHYE He IIPUBJIEK/IN HUKAKHe (DAKTHI,
KOTOpBIE J1ayii ObI HaM OCHOBAHMS I0JIaraTh, YTO IMPHJIaraeMasi COKpalleHHass KOHCOJIMANPOBaHHAS
poMeKyToyHas GprHaHCOBasA HHPOPMAIUSA He ObLia TOATOTOBJIEHA BO BCEX CYIIIECTBEHHBIX
OTHOIIEHUAX B COOTBETCTBUM ¢ MeXXIyHAPOJHBIM CTaH/1apTOM (PHHAHCOBOM OTYETHOCTH

(IAS) 34 «IIpomexyTouHast GUHAHCOBAS OTYETHOCTH>.

22 aBrycra 2017 rojia
Mockga, Poccuiickaa ®egepanus

/noamnucek/
/medars/

M. . ByuHeB, pyKOBOUTEH 3a1aHus (KBaTU(UKAITMOHHBIN aTTectaT N2 01-000056),
AxknnoHepHoe ob1miectBo «IIpaiicBorepxaycKynepc Ayaur»

Aynupyemoe yuno: AO «XK «METAJIJIOMHBECT» Heszasucumslii ayuTop:
AxnuonepHoe ob1mectso «IIpaiicsorepxaycKynepe Ayaur»
CBUZETEIBCTBO O TOCYJapCTBEHHOU peructpanuu N2 103.931
BBIZJaHO MOCKOBCKOU pErrCTPallMOHHON asaTtoi 8 Hosg6pst 2000 T. CBUZIETEIBCTBO O TOCYJapPCTBEHHOM peructparuu N2 008.890
BBIIaHO MOCKOBCKOH perucTpanoHHoN naiatoi 28 ¢espasst 1992 .
CBuzeTesibeTBO 0 BHeceHnu 3amnuc B ETPIOJI BbIIaHO 5 HIOJIS
2002 T. 32 N2 1027700006289 CBuzetesnscTBO 0 BHecennu 3anucy B ET'PIOJI Beimano 22 aBrycra
2002 T. 3a N2 1027700148431
Poccus, 121609, r. MockBa, 1. Py6ieBckoe, 7. 28
UsieH caMOperyIMpyeMoit OpraHusaIuy ayJuTopoB «Poccuiickui
Coro3 Aynutopos» (Accoruanusi)

OPHS3 B peectpe ayAUTOPOB U ayAUTOPCKUX OPTaHU3AINH -
11603050547



AO «XK «METAJIJIOUHBECT »

KoHconudupoeaHHbIli NPoOMeXXymoYHbIl om4yem o ¢puHaHCOBOM MOJIOKeHUU

Ha 30 uronHs 2017 2 D e MeTanmoMHBECT
. .

(8 mbicsiqax donnapos CLUA npu omcymemeuu yka3aHusi 06 UHOM)

Mpum. 30 vtoHa 2017 r. 31 pekabps 2016 r.

AKTUBbI
HonrocpouHble akTUBbI:

OcHoBHble cpeacTea 5 2,250,018 2,139,541
HematepuanbHble akTuBbI 5 14,762 13,420
MpaBa Ha Jobblvy NOMe3HbIX NCKONAeMbIX 5 675,942 675,313
F'yosun 317,197 308,980
DrHaHCOBbIE aKTUBbI, UMEKLUMECS B HANMYUW ANsi NPOAaXN 6 808,739 883,775
3aliMbl BblAaHHble 460,434 176,582
OTnoXXeHHble HanoroBble aKTUBbI 49,937 38,631
Mpoyne 4oNrocpoYHble akTuBbl 66,411 51,093
UToro gonrocpoyHble akTUBbI 4,643,440 4,287,335
KpaTKkoCcpoUYHble aKTUBbI:

3anacsl 504,011 420,420
ToproBasi u npoyasi 4ebuTopckas 3a40MKEHHOCTb 441,904 460,818
3alMbl BblAaHHblE 224,314 22,244
OunBnaeHapbl kK nonyvyeHunto 21,352 21,227
Mpeponnata no TekywemMy Hanory Ha npubbinb 3,714 787
[eHexHble cpefcTBa 1 UX 9KBUBANEHTHI 865,642 988,647
UTOro KpaTKkoCpo4Hble aKTUBLI 2,060,937 1,914,143
UTOIo AKTUBbI 6,704,377 6,201,478
KAMUTAN

AKLMOHEpHbIN kanuTan 176,382 176,382
HepacnpegeneHHas npubbinb 1 npoyve pesepsbl 623,133 798,065
KanuTan, npuxoasawmncsa Ha Aono co6CTBEHHUKOB

KomnaHumn 799,515 974,447
HekoHTponupytowas gons (302) 490
UTOIO KAMUTAN 799,213 974,937
OBA3ATEJNIbCTBA

HDonrocpoyHble o6s3aTenbCcTBa:

[onrocpoyHble KpeanTbl U 3anMbl 7 4,178,751 4,092,088
OTnoxeHHble HarnoroBble obs3aTenbCTBA 261,440 259,996
O6s13aTenbLCTBO Nepes 0b6nacTHOM agMUHUCTpaLmen 27,974 25,538
Toprosasi u npoyasi KpeauTopckas 3a40MMKEHHOCTb 4,309 3,609
O6s13aTenbCTBA NO BbINaTaM COTpyAHMUKAM 8 190,800 179,516
UToro ponrocpoyHble o6si3aTenbCcTBa 4,663,274 4,560,747
KpaTtkocpouHble o6s3aTenbCcTBa:

KpaTkocpo4Hble KpeauTbl 1 3arMbl 7 289,283 90,856
ToproBasi 1 Nnpoyasi KpeauTopckas 3aA40MKeHHOCTb 424,112 433,114
Obsi3aTenbCcTBa MO TEKYLLEMY HAnory Ha npubbinb 8,436 52,093
3ag0mKeHHOCTb NO Hanory Ha o6aBneHHyY CTOMMOCTb U

npoyum Hanoram 85,670 81,997
OvBnaenbl K ynnaTte 430,630 4,302
0O6sasaTenbLCTBO Neped 0611acTHOM agMUHUCTpaUnEn 3,759 3,432
UToro KpaTkocpo4Hble o6s3aTeNbCTBA 1,241,890 665,794
NUTOIro OBA3ATENIbCTBA 5,905,164 5,226,541
UTOIo OBA3ATENILCTBA U KANMUTAN 6,704,377 6,201,478

YTBepxaeHo n noanucaHo 22 asrycta 2017 r.

/nognucb/

A. B. Bapnues
"eHepanbHbIN oUpeKkTop
AQO «XK «METAJIJTONHBECT »

Mpunaraemble NpyMeyaHus Ha CcTp. 5-17 9BRAOTCS HEOTHEMIIEMON YaCTbO HACTOSILLEN COKpaLLeHHOM
KOHCONMMANPOBAHHOW NPOMEXYTOYHOM (PMHAHCOBOM MHAOPMaLIMK.



AO «XK «METAJIJIOUHBECT »

KoHconudupoegaHHbIl MPoMexXymoyHsiii om4yem o npubbinu unu y6simke

u npoyem cogokynHom doxode 3a Mpu U wWecmsb Mecsiues, 3akoHyuaswuxcsi 30 utoHs 20172 e MeramionHsect
(8 mbicsiqax donnapos CLUA npu omcymemeuu yka3aHusi 06 UHOM)

LecTb MmecsiueB, Tpu mecsua,
3aKOHYMBLUUXCA 3aKOHYMBLUMXCS
30 uroHs 30 uioHn 30 vionss 30 uroHA
Mpum. 2017r. 2016 . 2017 r. 2016 .
Bbipyyka 3,031,737 1,931,110 1,511,586 1,110,517
CebecTomMMOoCTb Npogax (1,475,528) (1,034,670) (726,517) (560,570)
Banosas npubbinb 1,556,209 896,440 785,069 549,947
Kommepuyeckue pacxoabl (432,660) (337,477) (220,619) (182,385)
O6Lwme 1 agMUHUCTPaTUBHbIE pacxodbl (166,895) (132,310) (95,564) (82,188)
OvenaeHabl No UHAHCOBLIM aKTMBaM, UMEIOLLIMMCS B
HanuumMu ans Npoaaxu 22,138 18,123 22,138 18,123
Mpoune onepaumoHHble (pacxopbl)/aoxonpbl, HETTO 10 (64,696) (100,324) 12,310 (73,360)
OnepaumoHHas NpubbLINb 914,096 344,452 503,334 230,137
®durHaHcoBLIE JOX0AbI 24,581 75,490 13,061 42,057
durHaHCcoBbIe pacxoabl (226,540) (166,288) (145,696) (89,452)
MonoxwutensHas/(oTpuuaTensHas) Kypcosas pasHuua
no KpeauTam un 3anmam BblAaHHbIM, HETTO 43,181 310,221 (115,902) 148,633
[onsi B Y4CcTOM YyObITKE aCCOLMMPOBAHHBIX MPEaNPUATUAIA - (735) - -
Mpu6GbINb A0 Hanora Ha NpPUOLINbL 755,318 563,140 254,797 331,375
Pacxogbl no Hanory Ha npubbinb (169,951)  (135,214) (60,822) (81,366)
Mpu6GbINbL 3a nepuof 585,367 427,926 193,975 250,009
Mpoumnin coBOKYNHbLIN Ooxon,
Cmambu, komopsble eriociedcmsuu Mo2ym bbimb
peknaccuguyuposaHbi 8 cocmas npubbinu unu
ybbimka:
dUHaAHCOBbIE aKTUBbI, UMEIOLLMECS B HANUYNM ONS
npoaaxu:
YBbITOK OT USMEHEHUS CNPaBEANUBOWM CTOMMOCTH,
BO3HUKLLUIA B TeYeHne roga 6 (92,295) (48,008) (38,575) (16,460)
[Jdoxon oT usMeHeHns cnpaBeanvBon CTOMMOCTH,
nepeHeCeHHbIN B NPUObLINb Unu yobITOK B
pesynbTaTe BblObITUS (7,193) - - -
WToro ctaTbu, KOTOpble BNOCNeACTBMU MOFYT GbITb
peknaccuumMpoBaHbl B COCTaB NPUGLINKY unm
yObITKa (99,488) (48,008) (38,575) (16,460)
Cmambu, komopsbie erocrnedcmauu He 6ydym
peknaccuguyuposaHbl 8 cocmas npubblnu unu ybbimka
MepeoLeHka 06s3aTeNsLCTB MO BhinnaTamM COTPYAHUKaM 8 (1,498) (13,392) (2,013) (6,366)
MepecyeT B BaNOTy NPeACTaBNeHUs OTYETHOCTH 24,962 221,080 (55,897) 93,790
WToro ctaTbu, KOTOpble BNOCNeACTBMMU He ByayT
peknaccuumMpoBaHbl B COCTaB NPUGLINKY unm
yObITKa 23,464 207,688 (57,910) 87,424
UToro npounin COBOKYNHbLIN foxo 3a nepuoa (76,024) 159,680 (96,485) 70,964
UToro coBokynHbIN Aoxon 3a nepuon 509,343 587,606 97,490 320,973
MpunbbINb, NpuxoasALwWAsAcs Ha:
CobcTBeHHMKoB KomnaHum 577,801 427,452 189,839 248,105
HekoHTponupytoLLyt JON0 7,566 474 4,136 1,904
585,367 427,926 193,975 250,009
UToro coBokynHbIN Aoxoa, NPUXoasALMNCA Ha:
CobcTBeHHMKkoB KomnaHum 501,777 587,132 93,354 319,069
HekoHTponvpyoLLyo Jomo 7,566 474 4,136 1,904
509,343 587,606 97,490 320,973
Ba3oBas 1 pa3BogHeHHas NPUOLINb Ha OgHY
OObLIKHOBEHHYHO aKL1I0, MPUXOAALLAACSH Ha A0
co6ctBeHHUKoOB Komnanuu (B gonnapax CLUA Ha
aKumio) 0.0077 0.0071 0.0025 0.0041

Mpunaraemble NpyMeyaHus Ha CcTp. 5-17 9BRAOTCS HEOTHEMIIEMON YaCTbO HACTOSILLEN COKpaLLeHHOM
KOHCONMMANPOBAHHOW NPOMEXYTOYHOM (PMHAHCOBOM MHAOPMaLIMK.



AO «XK «METAJIJIOUHBECT »

KoHconudupoeaHHbIli NpoMexXymoYHbIli om4yem o0 d8wxeHuu OeHexHbIx cpedcme
3a wecmb mMecsiyes, 3aKkoHYyuewuxcs 30 uroHst 2017 2.

(8 8 mbicsiqax donnapos CLUA npu omcymemeuu ykasaHusi 06 UHOM)

D e MeTanmoMHBECT
=

LlecTb MecsueB,

3aKOHYUBLUNXCSI
30 uioHA 30 uioHA
Mpum. 2017r. 2016 .

MoTOKM AeHeXHbIX CPeACcTB OT onepaLoOHHON AeATeNbHOCTH:

MpunbbINb 4O Hanora Ha NpubbINb 755,318 563,140
Csepka nipubsbinu/ (ybeimka) 0o Hanoea Ha npubbiiib U YUCMOU CyMMbI

OeHexHbix cpedcme om orepayUoHHOU 0esimesibHOCMU!

AmopTun3aums 112,840 93,804
AMOpTM3auma HemaTepuarnbHbIX aKTUBOB M NpaB Ha A06bIYY NONe3HbIX

ncKonaemMbIx 20,053 15,935
PUHaHCOBLIE PaCcXOfbl, HETTO 201,959 90,798
MonoxuTensHasa kypcosas pasHuua (22,049) (243,774)
MpubbiNb NpM NepBOHaYansLHOM NPU3HaHUN (PUHAHCOBLIX aKTUBOB,

MMEIOLLMXCSA B HANU4Mu Ang npogaxm (322) -
Mpubbinb OT BbIOLITUS PUMHAHCOBLIX aKTUBOB, UMEHLLMXCS B HANU4Un

ONsi npopaxu (7,193) -
[onsa B UicTOM YObITKE aCCOLMUPOBAHHLIX NPEANPUATUIA - 735

OvenaeHabl No pMHaHCOBLIM akTUBaM, UMEKLWMMCA B HanMyYum ons

npoaaxm (22,138) (18,123)
Y6bITOK OT BblOLITUS aCCOLMMPOBAHHOIO NPeAnpUaTUS - 12,352
Mpouee 6,508 6,963
U3meHeHus 8:
3anacax (73,850) (6,877)
ToproBow 1 npoyen 4ebUTopckor 3aA0MKEHHOCTH 30,397 (36,820)
Toprosow 1 NpoYen KpeaUTOPCKON 3a40MKEHHOCTH (14,197) 86,337
O6nasaTenbCcTBax No BbiNiataM COTPYAHUKAM (2,615) 1,417
MpoueHTbl ynnaveHHble (168,378) (144,227)
MpemMusi K HOMUHany 3a 4OCPOYHOE NoralleHne rapaHTUPOBaHHbIX
obnurauum 7 (43,685) -
Hanor Ha npubbinb ynnaveHHbIv (233,287) (20,394)
Mpoyne dunHaHcoBbIE pacxoabl (400) -
Yucrtaa cymma AeHexXHbIX CpeAcTB OT onepaLMoOHHON AeATeNbHOCTU 538,961 401,266

MoTokn AeHeXHbIX CpeacTB OT MHBECTULIMOHHOWN OEeATeNIbHOCTU:

MpuobpeTeHne OCHOBHLIX CPEACTB U HeMaTepuarbHbIX aKTUBOB (187,613) (155,179)
MpuobpeTeHne pMHAHCOBLIX MHCTPYMEHTOB, MUMEIOLLUXCS B HANU4Yum ans

npogaxm (4,000) -

MocTynneHnst oT Nnpogaxu MHAHCOBLIX aKTUBOB, UMEIOLLMXCS B HANU4um

Ons npogaxu 10,888 -

OunBnaeHabl No PMHAHCOBbLIM aKTUBaM, MMEKLLMMCS B HANV4um ans

npoaaxm 18,796 17,199

3aliMbl BblgaHHbIe (1,104,231) (362,894)
[NorallueHne 3aMMOB BblaHHbIX 640,706 211,117

Pa3melLeHne kpaTKkoCpOYHbIX GaHKOBCKMX OEeN03MTOB - (197,259)
MorawueHne KpaTKOCPOUHbIX 6aHKOBCKMX 4en03UTOB - 400,000

MpoueHTbl Nony4eHHbIe 13,067 25,162

Mpoyee 52 154
Yucrasa cymma aeHeXHbIX CPeAcTB, UCNOJIb30BaHHbIX B

MHBECTULIMOHHOW AeATeNIbHOCTH (612,335) (61,700)
MoTokun AeHeXHbIX CpeAcTB OT (PUHAHCOBOW AeATENbHOCTU:

MoraweHne kKpeanToB U 3aiMOB 7 (1,698,966) (5,114)
MpuBneyeHue KpeanToB 1 3aMOB 7 1,908,392 808,379

MprobpeTeHne HEKOHTPONMPYLOLLEW JOMW AOYEPHEN KOMMNaHUn (10) -

OvBuaenapl, ynnadeHHble 4OYEPHUMU NPEANPUSTUSIMU HEKOHTPOMNMUPYHOLLEN

aone (14,154) (334)
OunBnaeHapl, ynnadeHHble cobcTBeHHMKaMm KomnaHum (248,832) -
Yucrtaa cymma aeHexHbIX cpeacTB (MCMoNb30BaHHbIX B)/ OT

comHaHCOBOW AEATENBLHOCTH (53,570) 802,931

BnusiHue nameHeHnss 0GMEHHOro Kypca BartoT Ha AeHEeXHble cpeacTBa 1 ux

3KBUBANEHTbI 3,939 12,317
Yucrtoe (ymeHbLUeHME)/ yBenUYeHUe AeHeXHbIX CPeAcTB U UX

3KBUBAJIEHTOB (123,005) 1,154,814
[eHeXxHble cpeacTBa U UX 3KBMBaNeHTbl HA HaYano nepvoaa 988,647 423,551

[eHexHble cpeacTBa U X 3KBMBaNeHTbl HA KOHeL, nepuoaa 865,642 1,578,365

Mpunaraemble NpyMeyaHus Ha CcTp. 5-17 9BRAOTCS HEOTHEMIIEMON YaCTbO HACTOSILLEN COKpaLLeHHOM
KOHCONMMANPOBAHHOW NPOMEXYTOYHOM (PMHAHCOBOM MHAOPMaLIMK.



AO «XK «METAJI/IOUHBECT »

KOHCOﬂUdUpOBaHHbIa npome)Kymqubu“l omy4em 06 U3MEeHEeHUsIX 8 Kanumaire

3a wecmb mMecsiyes, 3aKkoHYyuewuxcs 30 uroHst 2017 2.
(8 8 mbicsiqax donnapos CLUA npu omcymemeuu ykasaHusi 06 UHOM)

D e MeTamioMHBECT
=

o=

anXOAVITCﬂ Ha gonto co6¢cTBeHHMKoB KomnaHum

AKumno-
HEepPHbIN
Kanutan

Mpouue
pesepBbl

Hepacnpe-
peneHHas
npuobbINb

HekoHTpo-
nupyowas

UToro aons

Wtoro
KanuTtan

OcrtaTtok Ha 1 sHBapsa 2017 r.

176,382

(1,408,908)

2,206,973

974,447 490

974,937

MpubbInb 3a nepuog

Mpounin cCoBOKYNHbIN
poxopa/(yobITok)

YObITOK OT U3MEHEHUSI
crnpaBegiMBon CTOMMOCTMN
(PUHAHCOBBIX aKTUBOB, MMEIOLLIMXCS
B Hanu4mm ons npoaaxu

[oxon OT n3aMeHeHnsa cnpaseasiuBomn
CTOMMOCTW (PMHAHCOBLIX aKTUBOB,
MMEILLMXCA B HAann4Mm ans
npogaxwu, NepeHeceHHbIN B
npubbInb unu youIToK B pedynbTaTe
BbIObITUSA

MepeoueHka 0653aTensCTB No
BbInnaram CoTpyaHuKam

MepecyeT B BanoTy NpeAcTaBneHns
OTYETHOCTHU

(92,295)

(7,193)

24,962

577,801

(1,498)

577,801 7,566

(92,295) -

(7,193) -
(1,498) -

24,962 -

585,367

(92,295)

(7,193)
(1,498)
24,962

WToro npounit COBOKYNHbIN
poxoa/(yobITok)

(74,526)

(1,498)

(76,024) -

(76,024)

NToro coBOKynHbIN
poxopa/(ybbITok) 3a nepuog,
3aKkoHuumBLuMnca 30 noHa 2017 r.

(74,526)

576,303

501,777 7,566

509,343

MproBpeTeHne HEKOHTPONMPYOLLEN
00NN B JOYEPHUX NPEAnpUATUAX
TpaHcdep HepacnpeneneHHomn
NPUOBLINK K HEKOHTPONMPYHOLLEN
pone

OvBnaeHabl, 06bsABNEHHbIE
O0YEPHUMU MPEANPUATUAMU
HEKOHTpoNupytoLwen aone
OvBunaeHabl, o6bABNEHHbIE
cobcTBeHHkam Komnanum

14

(7,549)

(669,174)

14 (24)
(7,549) 7,549

- (15,883)
(669,174) -

(10)

(15,883)
(669,174)

OcTartok Ha 30 utoHs 2017 r.

176,382

(1,483,434)

2,106,567

799,515 (302)

799,213

OcTatok Ha 1 asuBaps 2016 r.

176,382

(1,560,773)

2,886,854

1,502,463 4,549

1,507,012

MpubbINb 3a nepuog

Mpounin coBOKYNHbIN
Aoxoa/(ybbITok)

YObITOK OT N3MEHEHMS
cnpaBefNBON CTOMMOCTU
(hMHaHCOBbIX aKTUBOB, UMEIOLLMXCS
B HaNWyuu Ansi Npoaaxmu
MepeoveHka 06s13aTeNLCTB NO
BbIMniaTamMm coTpyaHUKam

MepecyeT B BantoTy npeAcTaBreHus
OTYETHOCTU

(48,008)

221,080

427,452

(13,392)

427,452 474

(48,008) -
(13,392) -

221,080 -

427,926

(48,008)
(13,392)

221,080

WToro npoymMn COBOKYNHbIN
poxoa/(yébITok)

173,072

(13,392)

159,680 -

159,680

NToro coBoKynHbIN
poxopa/(ybbITok) 3a nepuog,
3akoH4YmBLMncs 30 uoHsa 2016 r.

173,072

414,060

587,132 474

587,606

MprnobpeTeHne HeKOHTpoNUpyoLen
001 B AOYEPHUX NpeanpuaTusx
BbIObITYE HEKOHTPOMNMPYIOLLLEN 40NN
B JOYEpPHEM NpeanpuaTum
OunBunaeHabl, 06bsBNEHHbIE
[0oYepHMMM NpeanpuaTUsSMm
HEKOHTPONMPYIOLMM akumoHepam

32

(2,655)

32 (47)

(2,655) 2,733

(10,079)

(15)
78

(10,079)

Octartok Ha 30 utoHsa 2016 r.

176,382

(1,387,701)

3,298,291

2,086,972 (2,370)

2,084,602

Mpunaraemble NpyMeyaHus Ha CcTp. 5-17 9BRAOTCS HEOTHEMIIEMON YaCTbO HACTOSILLEN COKpaLLeHHOM
KOHCONMMANPOBAHHOW NPOMEXYTOYHOM (PMHAHCOBOM MHAOPMaLIMK.



AO «XK «METAJIJIOUHBECT »

lMpumeyvaHusi K COKpaujeHHOU KOHCOJIUGUPO8aHHOU MPOMEXYMoYHOoU
¢huHaHcoeol UHopmayuu 3a wiecmpb Mecsiyes, 3akoH4ueswuxcsi 30 uroHss 2017 e.
(6 mbicsdax donnapos CLUA npu omcymemeuu yka3aHusi 06 UHOM)

1: - MeTannouHeecT
-

1 O6was uHdopmauus o Npynne u ee oesATeNnbLHOCTU

OcHoBHbIMK Bugamm gestenbHocTn AO «XK «METAJTTIOMHBECT» (ganee — «KomnaHusi») 1 ero govepHux
npeonpusaTMn  (oanee COBMECTHO UMMeEHyeMbix «[pynna») sBNsSieTCs NpOM3BOACTBO M peanvsauuns
XKene3opyaHor MpOoAyKUMM N YepHbIX MeTannoB. [daHHas npoaykums peanuayeTtcs kak B Poccuun, Tak n 3a
pybexom. KomnaHus 3apeructpvpoBaHa M OCYLLECTBISET CBOK AeAaTenbHOCTb B Poccuiickon ®enepavimm.
BaperucTpupoBaHHbIi oonc KomnaHum Haxogutca no agpecy: Pybnesckoe wocce 28, Mocksa, Poccus.
Mpoun3BoACTBEHHbIE NpeanpusTua pynnbl NPenMyLLEeCTBEHHO pacnonoxeHbl B Kypckon, Benropoackon u
OpeHOyprckon obnacTsix.

npOI/I3BO,D,CTBeHHaF| OeATeNnbHOCTb prnnbl He nogsepxeHa ce30HHbIM KonebaHnsam.

Ha 30 wioHa 2017 r. n 31 gekabps 2016 r. komnaHum OO0 «HOaCaM MetannouHsecT» (Ha 100% npsimo
npuHagnexut USM Holdings Limited) npuHagnexano 100% akumn Komnanuw.

Ha 30 mtoHs1 2017 1. n 31 gekabps 2016 r. kpynHenwmnm deHeduumapHbIM Bnagensuem KomnaHum sensancs
A. B. YcmaHos, Brniageswmn 49% USM Holdings Limited yepes npuHagnexawyto emy Ha 100% ABU Holdings
International Limited.

2 OcHoBa noarotoBku hmHaHCcoOBOMW MHMOpMaLMn

Hactosiwasa cokpalleHHasi KOHCONMMAMPOBaHHas MNPOMEXYTOYHasd uHaHCOBasi MHGOpMauMsa 3a LWecTb
MecsiueB, 3akoHumBlimMxcs 30 umtoHa 2017 r., Gbina nogroToBrneHa B cooTBetcTBUM ¢ MCPO (IAS) 34
«[NpomexyTouHasa mHaHCOBasi OTYETHOCTb». [JaHHYI0 COKpaLLEHHYO KOHCOMNMMAMPOBAHHYIO NPOMEXYTOUHYHO
durHaHCOBYO MHOPMaLMIO creayeT paccMaTpuBaTb BMECTe C rogoBot (OUHaHCOBOW OTYETHOCTLIO 3a rof,
3akoHumBLLMINCA 31 aekabpsi 2016 r., NOAroTOBNEHHOW B COOTBETCTBMM C TpeboBaHusimm MCOO.

Knroveebie 6yxz2anmepckue oueHku. [Mpu NoArotoBKE MNPOMEXYTOYHON (OUHAHCOBOW MHAOpMaLMK
PYKOBOACTBO MCMONb3yeT OLEHKU U AenaeT AOMNyLWeHWs, KOTOpble OKasblBaloT BIWSHWME Ha MPUYMEHEHWe
NOMNOXEHUN YY4EeTHOM MOSMUTUKU K OTpaxaemble B (UHAHCOBOW WHGOPMAaUUN BENWYUHLI aKTMBOB W
06513aTeNbLCTB, AOX0A0B U pacxofoB. PakTnyeckme pesynbTaTbl MOTYT OTNINYATLCS OT OLIEHOYHbIX.

[Mpn noaroToBke OAHHOW COKPALLEHHOW KOHCOMWAMPOBAHHOW MPOMEXYTOYHOW (PUHAHCOBOW WHOpMaLuum
KntoveBble Oyxrantepckne OueHKW, MNpodecCMoHanbHble CYKOEHUSS W JOMYLUEHUsi, WCMOMNb30BaHHbIe
PYKOBOACTBOM, OCTanvCb TEMW e, YTO M MpW MOAroTOBKE rOJOBOW (PUHAHCOBOW OTHETHOCTU 3a rog,
3akoHumBLLMNCA 31 gekabps 2016 r. McknoyeHne COoCTaBmnsOT OOMYLIEHUS U OLEHKWU, NPUMEHEHHbIE Ans
pac4deTa 0bs3aTensCTB MO Bbinatam cotpyaHukam (Mpumedanue 8), onpegeneHns cnpaBegiMBoi CTOUMOCTH
(PUHAHCOBBIX aKTMBOB, MMeEKLMXCA B Hanmumm gna npogaxu (MpumevaHne 11) n pacyeta Hanora Ha
NpuBbInb.

B anpene 2017 r. cobcTBeHHMKM KomnaHwm, Ha OCHOBaHUWM OOCTUIHYTbIX OMEPaLMOHHbIX Pe3yrbTaToB
Mpynnbl, 0ogo6punu Beinnaty BoHyca KnoyYeBoMy yrpaBreHYeckoMy nepcoHany B pasmepe 11,661 Toic. gonn.
CLIA B pononHeHve K pacxodam, MPU3HAHHBIM B KOHCONMUAMPOBAHHOW OTYeTHOCTM [pynnbl 3a rop,
3akoHumBLLMINCA 31 gekabpsa 2016 r. Pacxogbl Ha AONOMHUTENbHOE BO3HArpaXxaeHue Obinv Npu3HaHbl B 3TON
KOHCONMAMPOBAHHOM MPOMEXYTOYHON (OMHAHCOBOW MHAOPMaLMM B COCTaBe OOLUX M aAMUMHUCTPATMBHbBIX
pacxonos.

Ycnoeus ocywecmeneHusi dessmenbHocmu. Poccuiickon ®efepaummn npucyLLmn HEKOTOpble XapaKTepHble
0OCODEHHOCTU Pa3BMBAOLLMXCS PbIHKOB. Ee 3koHOMMKa O0COBEHHO YyBCTBUTENMbHA K LleHaM Ha HedTb 1 ras.
MpaBoBasi, HamoroBas W HOpMaTMBHAs CUCTEMA NPOJOIMKAOT Pa3BUBATLCS, MOABEPXKEHbI YacTbIM
N3MEHEHMSIM U IONYCKAOT PasfnnyHblE TONKOBaHUS.

Huskne LeHbl Ha HedTb, COXpaHAOLWAsACca MonUTUYeckass HeCTabUINbLHOCTL B PErvoHe U MeXayHapoaHble
CaHKUMM B OTHOLLUEHUN HEKOTOPbIX POCCUMCKUX KOMMaHWM W MUl MPOAOIDKAT HeraTMBHO BNUATL Ha
POCCUIACKYIO 3KOHOMMKY. PUHAHCOBbBIE PbIHKM MPOOOIHKAIOT OCTaBaTbCA BOMNATUMBHBIMU U XapaKTepuayoTcs
YacTbIMM CYLLIECTBEHHbIMW KOneGaHusMM LeH U YBEnuYeHUeM TOProBbiX crpefdoB. KpeauTHbIN perTuHr
Poccun Ha ypoBHE HWXE WHBECTULIMOHHOTO. OTU YCMOBMSI MOTYT OKasaTb 3HaJYWUTeSlbHoe BIUSHWE Ha
GyayLuyto OesTenbHOCTb [pynnbl U ee oMHAHCOBOE MOSOXKeHWe, pesyrbTaTbl KOTOPOro CrOXHO NpeackasaTh.
Byaoylias 3KOHOMMYecKasi CUTyauusi MU HOpMaTMBHO-NpaBoBas cpeda MOryT OTNMYaTbCs OT OXMAAHWM
PYKOBOACTBA B HACTOSALLIMIA MOMEHT.
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2 OcHoBa noaroToBku conHaHCOBOM MH(popMaLumn (NpogomKeHune)

lMepecyem uHocmpaHHbIXx easmrom. OYHKUMOHANbLHOW BantoTon KomnaHum v BanioTOW NpeacTaBreHust
OaHHOM MPOMEXYTOYHOW (OMHAHCOBOW MHA)OPMaUMM 4BRSIETCA HauMoHanbHaa BanTta Poccuinckon
®epepaunm — POCCUNCKUIA pydrb («pyB.»).

Mo cocTosHMIo Ha 30 uoHA 2017 r. 0BMEHHbIN Kypc, MPUMEHEHHBIN ANsi NnepecyeTa akTMBOB N 06A3aTenbCTB,
coctaensan 1 gonn. CLUA k 59,0855 py6. (31 gekabps 2016 r.: 1 gonn. CLUA k 60,6569 py6.).

[na nepeBoga B BamnoTy NpeacTaBneHMs OTYETHOCTM OOXOOOB WM pacxogoB 3a nepuod 6 Mecsues,
3akoHumBLIMXCA 30 utoHa 2017 r. NpUMMEHsINUCb KBapTarbHble cpeaHue oOMeHHble Kypcbl. CpepnHui
OBMEHHbIV KypC, NPUMEHEHHbIM AN nepecyeTa OOXOA0B M pacxodoB 3a TpM Mecsla, 3aKOHUMBLLMXCS
31 mapta 2017 r., coctaenan 1 gonn. CLUA k 58,8442 py6. (3a Tpu mecsiua, 3akoHumBLumMxca 31 mapTta
2016 r.: 1 gonn. CLUA k 74,6283 py6.) 1 3a Tpu mecsua, 3akoHumBLumxcsa 30 noHa 2017 r., coctasnsan 1 gonn.
CLA k 57,1451 py6. (3a Tpn Mmecsaua, 3akoHumBlimxca 30 uoHa 2016 r., coctasnan 1 gonn. CLIA
65,8833 pyb.).

CHwkeHne cpegHero oBGMEHHOTO Kypca, MpYMEHEHHOro [Ans fepecyeTa B BanoTy NpPeacTaBfeHus
OTYETHOCTH, ObINO OAHUM KX KITHOYEBbIX (haKTOPOB, MOBMMSIBLUMX Ha CYLLECTBEHHOE yBeSiMyeHne OOX0O0B U
pacxofoB [pynnbl MO CPaBHEHWIO C COMOCTaBMMbIM NEPUOAOM.

3 OCHOBHbIE NONOXeHUsA yquHoﬁ NMOJIUTUKU

MpuHATBIE NPUHLUMNBI YY4ETHON NOMUTUKN COOTBETCTBYIOT TEM MPUHLMMNAM, KOTOPble BbInn NCNONb30BaHbI
npu NOAroToBke PUHAHCOBOW OTYETHOCTU 3a rof, 3akoHumBLLMica 31 aekabpsa 2016 r., kKpomMe yka3aHHbIX
HWXEe U3MEHEHUN.

Peknaccudgbukayusi. Mo coctogHuto Ha 30 mtoHs 2017 1. NPOLEHTbI HAYUCIIEHHBIE MO 3aiMaM BblOaHHBIM U
KpeauTaMm Obinn ydTeHbl B cocTaBe «3aiMOB BblOaHHbIX» U «KpaTKOCPOYHbIX KPeAUTOB M 3aMMOB» Kak YacTb
aMOpPTU3NPOBAHHON cToMMOCTU. 1o cocTtosiHMIo Ha 1 siHBapst 2017 r. ykasaHHble OanaHchbl bl y4TEHbI B
coctaBe «ToproBon M npoyen [eOUTOPCKOW 33J0MKEHHOCTU» U «TOProBOM M NPOYEr KpeauTOpCKOM
3a[J0/MKEHHOCTW», COOTBETCTBEHHO. [pynna nonaraeT, YTo Takoe M3MeHeHue obecrneudvBaeT HafexHylo 1
bornee ymecTHyio npeseHTaumo. CpaBHUTENbHbIE MOKasaTenu B COMOCTaBMMOM nepuope  6binu
CKOPPEKTUPOBaHbI COOTBETCTBYHOLLMM 06pa3om.

BrnusiHne Ha KoHCONMAMPOBaHHbLIV OTYET O (PUHAHCOBOM MONOXeHUM Ha 1 aHBapst 2017 r.:

OTpaxeHo Peknacc CKOppeKkTMpOBaHO
Donrocpo4Hble aKTUBBI:
3alMbl BblAaHHblE 165,657 10,925 176,582
[Mpoyne JonrocpoyHble akTuBbl 62,018 (10,925) 51,093
MToro 4onrocpoyHble akTUBhI 4,287,335 - 4,287,335
KpaTKoCpoOUYHbIKe aKTUBbI:
3aliMbl BblAaHHble 14,906 7,338 22,244
ToproBasi 1 npoyasi 4ebuTopckas 3a40MKEHHOCTb 468,156 (7,338) 460,818
MTOro KpaTkoCpoYHbIE aKTUBbI 1,914,143 - 1,914,143
UTOIo AKTUBbI 6,201,478 - 6,201,478
KpaTtkocpouHble o6s3aTenbCcTBa:
Toproeas 1 npo4vas KpeguMTopckas 3a40SKEHHOCTb 465,966 (32,852) 433,114
KpaTkocpoyHble KpeauTbl U 3anMbl 58,004 32,852 90,856
WToro kpaTkocpoyHble 06s13aTenscTea 665,794 - 665,794
UTOIo OBA3ATENNIbCTBA 5,226,541 - 5,226,541

Hanor Ha npubbinb B NPOMEXYTOYHbLIX Nepuogax HavnCnseTcs C UCMONb30BaHUEM HAITOroOBOW CTaBKW,
KoTOpas NnpyMeHsinack bl K 0XXngaemon Toroson cymme npubbiny nnm ybeiTka 3a roa.
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3 OCHOBHbI€ MONOXEeHUSA YY4eTHON NONUTUKM (NpoJoIKeHue)

lMpumeHeHUe HOBbIX UNU NepecMompeHHbIx cmaHdapmoe u uHmepnpemayul. C 1 aHeaps 2017 r.
BCTYMMWIM B CUMy criedytoLLme nonpaekv K cTaHaapTam, npumeHnmMble ang Mpynnbi:

L «[Tpu3HaHMe OTNOXEHHbIX HaroroBbiX AKTVBOB B OTHOLUEHWM HepeanusoBaHHbIX YObITKOB» —
MonpaBkn k MC®O (IAS) 12 (BbinyweHbl 19 aHBapsa 2016 r. u BCTynawT B cuny AN roAoBbiX
neprvoaos, HaunHawwwmuxes 1 aHBapsa 2017 r. uny nocne aTon Aathbl).

o «MIHMumaTBa B cdepe packpbiTvs mHdopmaumm» — [MNonpaBkn k MCPO (IAS) 7 (BbinyLieHbl
29 aHBaps 2016 r. n BCTynakoT B cuny Ans rogoBbiX Nepnoaos, HadnHawwmxces 1 aHeapa 2017 r.
UIn nocre 3Tou Aathbl)

. ExerogHble ycoBeplueHCTBOBaHUA MexayHapoaHbiX CTaHOApTOB (PMHAHCOBOW OTYETHOCTMU,
2014 — 2016 rr. (BbinywweHbl 8 aekabpsa 2016 r. n BCTynatwT B CUNY, B YaCTU NPUMEHEHUS NONPaBOK
K MC®O (IFRS) 12 — anst rogoBbix nepnofos, HavmHatowmxea 1 sHBaps 2017 r. unv nocne aTon
hatbl, B YacTu npumeHeHust nonpasok Kk MCPO (IFRS) 1 u MC®O (IAS) 28 — ans roaoBbix
nepvoaos, HaunHatowwmuxes 1 aHBapsa 2018 r. unu nocne aTon Aathbl).

o KPM®O (IFRIC) 22 — «Onepauun B MHOCTPaHHOW BarioTe M aBaHCOBble MNMaTexu» (BbiMyLLEHbI
8 nekabpsa 2016 r. n BCTynawT B CUIY ANs rOAOBbIX NEPUOAOB, HauMHawwmxca 1 sHeaps 2018 r.
Unu nocre SToM datbl). MHTepnpeTauus pasbsCHSAET, Kakon OOMEHHbIA Kypc HeobXoammo
ucnonb3oBaTh B onepauusix, npeaycmMaTpyBaloLLnX aBaHCOBbIE NIaTeXn B MHOCTPaHHOW BamtoTe.
WHTepnpeTaumns onpegensieT, 4To ANs LUenew onpegeneHnss obMEHHOro Kypca, KOTOpbIl
HeobXoAMMO WucMonb3oBaTbh A1 NepBOHAYanbHOrO MpU3HaHMS akTuea/obs3atenscTBa wUnu
goxoda/pacxopa, AaTonm onepauum SBRASeTCA  fata, Korga  M3HayanbHo  Obin npusHaH
HEMOHeTapHbIN akTMB unu obs3aTensCTBO NO aBaHCy BblAAHHOMY MM nonydYeHHoMmy. B cnyyae
Nnony4YeHns UnNn ynnatbl HECKOSIbKMX aBaHCOBbLIX NnaTexen npeanpusitue OOSMKHO onpenensitb
AaTy TpaH3aKUMKM Ans Kaxaoro oTAenbHOro nnarexa.

MepeyncrneHHble MOMPaBKM K CTaHOAapTaM M UHTepnpeTauuy CyLeCTBEHHO He MOBMUSIIOT Ha daHHYH
COKPALLEHHYI0 KOHCONMMANPOBAHHYH MPOMEXYTOUHYI0 (PMHAHCOBYIO MHGOPMaLIO.

4 MHdopmauus no cermeHTam

OnepaunoHHbIe CerMeHTbl NpeacTaBnAlT coboli KOMMOHEHTbI GU3Heca, yd4acTBylolMe B MPUHOCALLEN
[0X04, WNM CcOoMpoBOXAalolleics pacxoJamMu OnepaLvoHHON [OeATeNbHOCTU, pesynbTaTbl KOTOPbIX
perynspHo aHanuaMpyTca opraHoM ynpasneHus [pynnbl, OTBETCTBEHHBLIM 3a NPUHATME OMepaLMOHHbIX
pelleHunii, M Ona KOTOpbIX MMeeTcA oTaenbHas duHaHcoBas WHdopmauus. OyHKUMKU opraHa,
OTBETCTBEHHOTO 3a MPUHATUE ONepaLMOHHbIX peLleHuit, BbinonHsaeT MpasneHue Mpynnbi.

an/l onpepneneHnn onepauuoHHbIX CerMeHToB pPyKOBOACTBO prnnbl OCHOBbIBaeTCA Ha Buaax
I'IpOI/I3BeD,eHHOI71 npoaykKUMN U OKa3aHHbIX ycnyr, OT peann3aunm KOTOPbIX KaXKOblA OTYETHbIN CErMeHT
nony4yaeT BbIPY4KY. Paspa60TKa n o,u,o6peH|/|e cTpaTternmn, aHanms prHOLIHOl71 cutyaumum n pucCkos, a
TakKkKe onpeperieHne 3agad B I'pyrlne OCYLLECTBNAKTCA ncxogd n3 aTux CerMmeHToB.

pynna opraHn3oBaHa B paMKax CregyrLmnx OTYETHbLIX OnepaLnoHHbIX CErMEHTOB:

. "OpHOPYAHLIN CErMEHT: MPOM3BOACTBO U peanu3auus xene3opyaHon npogykumm (BknodaeT JIFTOK
n MIroK);
o MeTannypruyeckmin cermMeHT: MPOU3BOACTBO W peanun3aumsi NpoayKLMM YepHOW MeTanmnyprum

(BkntovaeT OOMK, Ypanbckyto Ctanb n OO0 «Ypanbckas MeTannonoMHasi KOMNaHUsS»);

o ToproBble onepauum - npogaxa npoaykummn Mpynnel 3a pybexxom (BkrtovaeT Metalloinvest Trading AG,
Metalloinvest Logistics DWC LLC n Metalloinvest Logistics AG).

Opyrne Bugbl OeAaTenbHOCTU BKMYalwTcs B rpady «Bce npouve cermeHTbl». K HMM OTHOCATCS:
LEeHTpanu3oBaHHOe yrnpaBrieHne, OKa3aHue HEeKOTOpbIX BUAOB YCMNYr Y MHBECTULUMOHHAsS OeATerNbHOCTb,
onepauun 3aBoga Hamriyah Steel FZC n AO «KMA-3HeprocbbiT».
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4 MUHdopmauusa no cermeHTam (NpoaosmkeHue)

OpraH ynpaBnenusa [pynnbl, OTBETCTBEHHbIA 3@ MPUHATUE OMEPALMOHHbIX PELUEHUN, aHanuaupyeT
nokasatenum ynpaBfieHYEeCKOM OTYETHOCTW, KOTOpad OCHOBaHa Ha (uHAHCOBOW WHpopMaLmu,
NnoAroTOBIIEHHON B COOTBETCTBMM C POCCUMCKMMWU CTaHgapTamu Oyxrantepckoro ydeta (PCBY) wnm
MC®O, n cKkoppekTMpoBaHbl B COOTBETCTBUM C BHYTPEHHUMWU TpeboBaHUAMU K yrnpaBreH4YecKom
OT4YeTHOCTU. Takas cuHaHcoBasi MHOPMaLUNA B ONpedeNieHHbIX acrnekTax oTnn4aeTca oT MHdopmMaumu,
noarotaBnueaemon B cootsetcteun ¢ MCOO.

Mpogaxyn mexay CerMeHTamy OCYLLECTBMSAKOTCA Ha PbIHOYHbIX YCMOBUsIX. Bbipydka oT onepauuii c
TPETbMMU CTOPOHAMMW, NpeacTaBnsemas Anst aHanusa [paeneHuto pynnbl, NPU3HAETCS aHanornyHo
BbIpyyKe, NpM3HaBaeMou B cootBeTcTBMM ¢ MCPO.

OpraH ynpaBnenusi [pynnbl, OTBETCTBEHHbIA 3a MNPUHATUE OMEPAUMOHHBIX PELIEeHUA, OLeHUBaEeT
pesynbTaTbl OEATENbLHOCTU KaXOOro CermMeHTa Ha OCHOBe mfokasaTtenen YnpasneHuyeckas EBITDA wn
CkoppektuposaHHaa EBITDA. YnpaBneHyeckas EBITDA paccunTtbiBaeTCss Ha OCHOBaHUW AaHHbIX
yrpaBneH4yeckon OTYETHOCTW, B TO BpeMs kak CkoppektupoBaHHaa EBITDA paccuutbiBaeTcs Ha
OCHOBaHWM AaHHbIX, NoAaroTaBnmeaeMbix B cootBeTcTBUn ¢ MCPO. EBITDA onpeaensetca kak npubbinb
[0 HanorooGoXeHNs, CKOPPEKTUPOBAHHAsA Ha aMOPTU3aLMIO, NOSNOXUTENbHYIO/OTPULLATENBbHYO KYPCOBYH
pasHULy, MPOLIEHTHbIA OO0XOA4 W MPOLEHTHBLIN pacxod W HEKOTOpble HEeAEHEXHble M Ype3BblyaviHble
poxogbl/pacxofpl. Nockonbky MCOO He cogepxuT onpegeneHve nokasatensa «EBITDA», npuHaToe B
pynne onpeaenexune EBITDA moxeT oTnmMyaTtbes OT onpeaeneHui, NPUHATLIX PpYTMMK NpeanpusTUsSMm.

drHaHcoBas MHGOpMauus Mo CerMeHTaM, KoTopasi aHanv3upyeTcs OpraHoM yhpaereHust [pynnbl,
OTBETCTBEHHbIM 3a MPUHATME ONEPaLMOHHbIX PeLUeHWd, BKIoYaeT OBOPOTHLIA KanuTan B KadyecTse
OLIeHKN aKTUBOB OTYeTHbIX cermeHToB. OBGOPOTHLIA KanuTan BKMYaeT 3anachkl U HEKoTopble BuUAbl
4ebVUTopCcKoN U KpeauTopckoi 3adormkeHHocTM. OBOpPOTHLIN KanuTan pacCyMThbiBAeTCs Ha OCHOBaHWU
JaHHbIX yrpaBneHyeckor otyeTHocTu. [Mockonbky MC®OO He cofepXuT onpenerneHne nokasaTerns
«0DOpPOTHBIV KanuTtan», MNpuHATOe B [pynne onpedeneHne MOXET OT/M4YaTbCs OT OMnpedeneHui,
MPUHATBIX OPYIUMU NPEANPUSTUAMU.

C 2017 ropga pedatenbHOCTb 3HeprocobbiToBon komnanum AO «KMA-3HeprocObiT» Gbina BblgeneHa ma
coctaBa «[OpHOpyAHbIN cermMeHT» B cocTaB «Bce npouve cermeHTbl». CTpykTypa cermMeHToB [pynnbl
Oblna n3MeHeHa Ha OCHOBaHMU NPUHATOrO PYKOBOACTBOM peLleHust 06 OTAENbHOM pa3BUTUM 3TOrO BUAA
pestenbHocTn. CpaBHUTENbHbIE MOKasaTenu npeabigyllero nepuoga Obiv  CKOPPEKTMPOBAHbI
COOTBETCTBYIOLLMM 06pasom.

MHopmaums no cermeHTam 3a LWWeCTb Mecdues, 3akoHumBlmxcs 30 moHa 2017 r., npyBoautcs B
Tabnuue Huxe:

Ucknro-
YyaeMmble
FopHo- MeTannyp- Bce onepauum
PYAHbLIN rmyeckum ToproBble npo4ue mexay
CermMeHT CerMeHT onepauum CermMeHTbl CermMeHTamu UTtoro
Bbipyyka OT BHeluHen
peanusaumm 692,813 671,212 1,527,900 139,812 - 3,031,737
Bbipyyka OT onepauuii mexay
CerMeHTamm 885,462 714,571 34,927 264,364  (1,899,324) -
UTtoro BbIpyyka 1,578,275 1,385,783 1,562,827 404,176 (1,899,324) 3,031,737
CkoppektupoBaHHas EBITDA 935,996 153,351 (4,743) (23,998) - 1,060,606
YnpasneHdeckas EBITDA 906,734 165,632 (2,134) (15,007) - 1,055,225
AMOpTM3aUNSA OCHOBHbIX
CPeACTB U HeMaTepuarbHbIX
aKTUBOB 46,814 36,013 280 4,867 - 87,974
MpoueHTHbIe Aoxoabl 4,647 5,618 76 12,592 - 22,933
MpoueHTHbIE AoXoabl OT APYrnX
CermMeHToB 6,829 20,610 - 32,790 (60,229) -
MpoueHTHbIe pacxoabl 66,938 14,483 4,405 67,807 - 153,633
MpoLueHTHbIE pacxoabl Apyrum
cermMeHTam 37,091 20,412 - 2,726 (60,229) -
Pacxogbl /(goxoabl) no Hanory
Ha NpubbINb 147,439 28,043 62 (275) - 175,269

8



AO «XK «METAJIJIOUHBECT »

lMpumeyvaHusi K COKpaujeHHOU KOHCOJIUGUPO8aHHOU MPOMEXYMoYHOoU
¢huHaHcoeol UHopmayuu 3a wiecmpb Mecsiyes, 3akoH4ueswuxcsi 30 uroHss 2017 e.
(6 mbicsdax donnapos CLUA npu omcymemeuu yka3aHusi 06 UHOM)

D e MeTamtoMHBECT
—

4 MUHdopmauusa no cermeHTam (NpoaosmkeHue)

MHdopmaumsa no cermeHTam 3a Tpu Mecsua, 3akoH4umBLuMxcs 30 mnioHa 2017 r., npuBoautcsa B Tabnuue
HUXe:

Ucknio-
Yyaemble
FopHo- MeTannyp- Bce onepauumn
PYAHbLIN rmyeckum ToproBble npo4ue mexay
CerMeHT CEerMeHT onepauun CermMeHTbl CermMeHTamm UTtoro
Bblpy4dka OT BHeLLHeN
peanu3aumu 353,382 328,473 769,846 59,885 - 1,511,586
Bblpydka OT onepauun mexay
cermeHTamm 446,973 377,671 100 142,500 (967,244) -
UTtoro BbIpyyka 800,355 706,144 769,946 202,385 (967,244) 1,511,586
CkoppektupoBaHHas EBITDA 473,935 77,760 (13,492) (4,818) - 533,385
YnpaeneHnyeckas EBITDA 453,844 91,678 (14,188) (3,386) - 527,948
AMOpTM3aLMA OCHOBHbIX CPELACTB
1 HemaTtepuanbHbIX aKTUBOB 23,686 18,207 134 2,150 - 44177
MpoueHTHbIe foxoabl 2,682 3,170 54 6,266 - 12,172
MpoueHTHbIe JOXOAbl OT APYrMX
CermMeHToB 4,919 11,690 - 17,603 (34,212) -
MpoueHTHbIe pacxoabl 34,258 7,545 2,667 35,029 - 79,499
MpoLueHTHbIE pacxoabl Apyrum
CerMeHTam 19,711 13,153 - 1,348 (34,212) -
Pacxopbl /(ooxoapl) No Hanory Ha
npubbInb 54,241 6,864 (1,592) 426 - 59,939

WHdopmauma no cermeHTam 3a LWeCTb MecsueB, 3akoHumBlUmxca 30 uoHsa 2016 r., npuBoauTcs B
Tabnuue Huxe:

Ucknto-
yaeMble
FopHo- MeTannyp- Bce onepauumn
PYAHbIN rmyeckun ToproBble npouue mexay
CermMeHT CerMeHT onepauum CcermMeHTbl CermMeHTamu Utoro
Bbipyyka OT BHeluHen
peanusaumu 404,092 382,436 1,092,255 52,327 - 1,981,110
Bblpydka OT onepauun mexay
CEerMeHTamm 476,406 569,903 39,989 197,841 (1,284,139) -
UToro Bbipyyka 880,498 952,339 1,132,244 250,168 (1,284,139) 1,931,110
CkoppektupoBaHHast EBITDA 412,136 112,821 9,027 (994) - 532,990
YnpaeneHnyeckas EBITDA 392,021 114,556 20,690 (57) - 527,210
AMOpTM3aUNsA OCHOBHbIX CPeACTB
1 HeMaTepuanbHbIX aKTUBOB 39,999 31,592 156 5,655 - 77,402
MpoueHTHbIe Aoxoabl 25,902 22,984 441 17,323 - 66,250
MpoueHTHbIE JOXOAbI OT ApPYruX
CermMeHToB 6,113 8,454 999 60,348 (75,914) -
MpoueHTHbIe pacxoabl 53,606 19,870 944 74,983 - 149,403
MpoueHTHbIE pacxoabl ApYruM
cerMeHTam 52,822 14,181 - 8,911 (75,914) -
Pacxogpbl no Hanory Ha NpuobINb 90,602 45,523 1,813 577 - 138,515




AO «XK «METAJIJIOUHBECT »
lMpumMeyaHus1 K COKpauwyeHHOU KOHCOUGUPO8aHHOU MPOMEXYMOYHOU

¢huHaHcoeol UHopmayuu 3a wiecmpb Mecsiyes, 3akoH4ueswuxcsi 30 uroHss 2017 e.

(6 mbicsdax donnapos CLUA npu omcymemeuu yka3aHusi 06 UHOM)

D e MeTamtoMHBECT
—

4 MUHdopmauusa no cermeHTam (NpoaosmkeHue)

MHdopmaumsa no cermeHTam 3a Tpu Mecsua, 3akoH4umBLumxcs 30 mnioHa 2016 r., npuBoautcsa B Tabnuvue

HUXe:
Ucknio-
Yyaemble
FopHo- MeTannyp- Bce onepauumn
PYAHbLIN rmyeckum ToproBble npo4ue mexay
CerMeHT CEerMeHT onepauun CermMeHTbl CermMeHTamm UTtoro
Bblpy4dka OT BHeLLHeN
peanu3aumu 247,500 229,821 591,362 41,834 - 1,110,517
Bblpydka OT onepauun mexay
cermMeHTamm 285,864 321,139 39,989 124,042 (771,034) -
UTtoro BbIpyyka 533,364 550,960 631,351 165,876 (771,034) 1,110,517
CkoppektupoBaHHas EBITDA 272,890 69,897 (516) 6,453 - 348,724
YnpasneHdeckas EBITDA 263,589 69,203 6,720 3,970 - 343,482
AMOpTM3aLMA OCHOBHbIX CPELACTB
1 HemaTtepuanbHbIX aKTUBOB 21,861 16,483 102 2,889 - 41,335
MpoueHTHbIe foxoabl 13,944 12,516 12 9,636 - 36,108
MpoueHTHbIe OXOAbl OT APYrvX
CermMeHToB 3,384 4,021 467 32,196 (40,068) -
MpoueHTHbIe pacxoabl 30,728 9,990 - 41,379 - 82,097
MpoLueHTHbIE pacxoabl Apyrum
cerMeHTam 27,199 8,350 - 4,519 (40,068) -
Pacxogbl no Hanory Ha npubbinb 56,476 25,476 513 505 - 82,970
UToro o6opoTHbIN KanuTan
OTYETHbIX CErMEHTOB
30 uroHsa 2017 r. 148,886 234,535 67,418 50,346 - 501,185
31 pekabps 2016 r. 157,581 129,743 69,040 58,292 - 414,656

Hwxe npuBoantca ceepka BenuumHel EBITDA ¢ nokaszatenem npubbinu 3a nepuoa:

Llectb MecsueB,

Tpu mecsua,

3aKOHYMBLUMXCA 3aKOHYMBLUMXCA
30 vroHA 30 nioHA 30 nioHA 30 vioHA
2017r. 2016 . 2017r. 2016 .
YnpaBneH4yeckas EBITDA oT4yeTHbIX cermeHToB 1,070,232 527,267 531,334 339,512
YnpasneHyeckass EBITDA npouux cermeHTOB (15,007) (57) (3,386) 3,970
UTtoro YnpaBneHyeckasa EBITDA 1,055,225 527,210 527,948 343,482

Koppekmuposku k eenuduHe EBITDA, so3Hukaroujue 8
pe3ynbmame pasnuqull Mexoy yrnpasneH4eckuM y4emom u
mpebosaHuamu MC®O:

Kanutanvsaumns kKOMNOHEHTOB CTOMMOCTU AONITOCPOYHbIX
aKTUBOB,MPU3HAHHbIX B KA4YECTBE PacxodoB B OTYETE O

npuoBbLINM UNK yobITKE B yNpaBeHYEeCKOM OTYETHOCTU 22,007 15,738 16,270 8,159
Mpu3HaHWe pacxogoB B NpUOLINM UK YobITKE,NPU3HAHHBLIX

B COCTaBe JOMrOCPOYHbIX aKTUBOB B YNpaBreHYeCcKon

OTYETHOCTH (6,249) - (1,623) -
JononHuTenbHbI YObITOK OT BbIGLITUS OCHOBHbLIX CPEACTB (4,899) (1,032) (735) (1,057)
KoppekTnpoBka Ha BENWYMHY Hepeanu3oBaHHOW NpubbInm (7,555) 3,492 (15,508) 7,942
KoppekTtunposku k BenuumHe EBITDA, Bo3Hukatowme B

pesynbTaTe pasnuuuin Mexay ynpaBrneH4eckuM y4eToMm 1

TpeboBaHnamm MCPO B OTHETHOCTU MHOCTPAHHOTO

Tpergepa (3,587) (12,764) 4,193 (8,679)
KoppekTtnpoBka no ob6s3aTenscTBam no Bbinnaram

COTpYAHMKaM 2,615 (1,672) 1,123 (2,882)
[Mpoyre KoppPeKTUPOBKU 3,049 2,018 1,717 1,759
Total Adjusted EBITDA 1,060,606 532,990 533,385 348,724
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AO «XK «METAJIJIOUHBECT »

lMpumeyvaHusi K COKpaujeHHOU KOHCOJIUGUPO8aHHOU MPOMEXYMoYHOoU
¢huHaHcoeol UHopmayuu 3a wiecmpb Mecsiyes, 3akoH4ueswuxcsi 30 uroHss 2017 e.
(6 mbicsdax donnapos CLUA npu omcymemeuu yka3aHusi 06 UHOM)

D e MeTammoMHBECT
—t

4 MUHdopmauusa no cermeHTam (NpoaosmkeHue)

LlecTb MecsueB,

Tpu mecsua,

3aKOHYMBLUMXCA 3aKOHYMBLUMXCA

30 uioHs 30 uroHs 30 uroHs 30 uroHs

2017 r. 2016 . 2017 . 2016 .

lNpoyue no3uyuu ceepku:
AMOpTM3aLMs OCHOBHbIX CPEACTB 1 HeMaTepuarnbHbIX
aKTMBOB (132,893) (109,739) (64,896) (59,722)
duHaHcoBble JoX0abl 24,581 75,490 13,061 42,057
durHaHcoBblE pacxoabl (226,540) (166,288) (145,696) (89,452)
MonoxuTenbHas /(oTpuuaTtensHas) KypcoBas pasHuua 22,049 243,774 (81,082) 102,120
MpubbinNb NpM NepBoOHaYarbHOM NPU3HaHUN (PUHAHCOBbIX
aKTUBOB, UMEIOLLIMXCA B HANMUYUM ON1A NPOAaxu 322 - 25 -
Mpubbinb OT BbIGLITUS PUHAHCOBBIX aKTMBOB, NMEHLLNXCH
B Hanu4nun Ong npogaxm 7,193 - - -
Y6bITOK OT BblObITUS aCCOLMMPOBAHHOIO NPeAnpUaTUs - (12,352) - (12,352)
Hons B yucTom ybbITKe accoumMmMpoBaHHbIX NPeanpUATUiA - (735) - -
Pacxogbl no Hanory Ha npubbinb (169,951) (135,214) (60,822) (81,366)
MpubbInb 3a nepuoa 585,367 427,926 193,975 250,009

AHanua BbIPpY4YKHM prnnbl OT BHELLIHNX n0KynaTene|?1 no reorpad)l/lquKomy NPU3HaKy nNpeacrtaBiieH HUXe!:

Llectb MecsueB,

Tpu mecsua,

3aKOH4YMUBLUUXCS 3aKOHYUBLUNXCSI
30 uioHA 30 uioHA 30 uioHA 30 uioHA
2017 r. 2016 . 2017 . 2016 .
Poccus 1,233,291 733,770 613,784 451,193
Opyrne ctpanbl CHI 179,190 78,869 98,170 42,943
UTtoro ctpaHbl CHI 1,412,481 812,639 711,954 494,136
KuTtan 33,592 56,697 28,871 26,761
Opyrue ctpaHbl Asun 57,894 53,324 30,287 34,513
UTtoro ctpaHbl Asun 91,486 110,021 59,158 61,274
BrnvxHuin BocTok 312,346 293,461 133,540 141,424
EBpona 731,322 482,469 345.388 283,896
Opyrue cTpaHbl 484,102 232,520 261,546 129,787
UTtoro BbIpyyka 3,031,737 1,931,110 1,511,586 1,110,517

5 OcHOBHbIe cpeacTBa U HemaTepuarnbHble aKTUBDI
HematepuanbHble MpaBa Ha
aKTUBbI [o6bIvy
OCHOBHbIe (3@ UCKITOYEHUEM nonesHbIX
WecTb MecsiueB, 3akoHuYuBLIMxcsi 30 nroHa 2017 r. cpeacTBa ryasuna) MCcKonaeMbIX
BanaHcoBas ctoumocTb Ha 1 siHBapa 2017 r. 2,139,541 13,420 675,313
MocTtynneHus 184,606 3,367 -
Bbi6bITUS (14,994) - -
AMOpTM3aLMs OCHOBHbIX CPEACTB 1 HEMaTepuarnbHbIX
aKTUBOB (113,809) (2,391) (17,662)
[MepecyeT B BaNOTYy NpeacTaBfeHns OTYETHOCTHU 54,674 366 18,291
BanaHcoBasi ctoumocTb Ha 30 uioHs 2017 T. 2,250,018 14,762 675,942
HematepuanbHble MpaBa Ha
aKTUBbI [o6bIvy
OCHOBHbIe  (3a UCKITHOYEeHUEeM nonesHbIX
WecTb MecsiueB, 3akoHuYuBLIMxcsi 30 nroHsa 2016 r. cpeacTBa ryasuna) UcKonaembIx
BanaHcoBas ctoumocTb Ha 1 siHBapsa 2016 r. 1,708,868 9,974 590,134
MoctynneHus 149,605 2,103 -
BbI6bITMS (4,377) - -
AMOpTM3aLMs OCHOBHbIX CPEACTB 1 HEMaTepuarnbHbIX
aKTUBOB (93,482) (1,302) (14,632)
[MepecyeT B BaNOTYy NpeacTaBfeHns OTYETHOCTHU 236,494 1,329 77,908
BanaHcoBasi ctoumocTb Ha 30 uioHs 2016 T. 1,997,108 12,104 653,410
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AO «XK «METAJIJIOUHBECT »

lMpumeyvaHusi K COKpaujeHHOU KOHCOJIUGUPO8aHHOU MPOMEXYMoYHOoU
¢huHaHcoeol UHopmayuu 3a wiecmpb Mecsiyes, 3akoH4ueswuxcsi 30 uroHss 2017 e.
(6 mbicsdax donnapos CLUA npu omcymemeuu yka3aHusi 06 UHOM)

D e MeTanmoMHBECT
=

5 OCHOBHbIe cpeacTBa U HeMaTepuarnbHble akTUBbI (MPOAOIHKEeHUE)

Ha 30 uioHa 2017 r. goroBopHble 00sizaTenbcTtBa [pynnbl MO NpuUoBpeTeHM0 OCHOBHBIX CPEeAcTB
coctaBnanu 111,182 teic. gonn. CLWA (31 gekabpst 2016 r.: 118,790 Tbic. gonn. CLUA).

Ha 30 utoHs 2017 r. ocHoBHbIE cpeacTBa GanaHcoBow ctoumocTtblo 705 Teic. gonn. CLUA (31 pgekabps
2016 r.: 700 Teic. gonn. CLUA) 6binm npefocTaBneHbl B 3anor B kayecTse obecrneyeHns no HECKOMbKNM
©aHKOBCKMM KpeauTam.

6 ®PuHaHCOBbIE aKTUBbI, UMEOLMECH B HaNM4Mm ans npoAaaxwu

WecTb MecsiLeB, 3aKOHYMBLUMXCS
30 nroHa 2017 r. 30 nroHa 2016 .

Ha 1 auBapsn 883,775 955,835
MoctynneHus 4,267 11,788
Bbl6bITUS (10,888) -
Y6bITOK OT M3MEHeHWs1 cnpaBeanMBOi CTOMMOCTH (92,295) (48,008)
[MepecyeT B BaNOTYy NpeacTaBneHns oTYETHOCTU 23,880 118,259
Ha 30 uioHs 808,739 1,037,874

durHaHCOoBbIE aKTUBLI, UMEIOLLIMECS B HANMYUnM Ons NpoAaxu, BKIKOYAKOT crneayroLlee:
30 uroHs 2017 r. 31 pekabps 2016 r.

LleHHbIe 6ymazu 3apesucmpuposaHHbie Ha hoHO080U bupike:

AOP NMK «Hopunbckuit Hukenb» 391,679 487,127
Nautilus Minerals Inc. 20,925 10,582
LieHHble 6ymazu He 3apeaucmpuposaHHble Ha ¢hoHOo8oU bupxe:

000 «HOxHo-ypanbckas MopHo-nepepabarbiBatoLlasi Komnanus» 50,196 49,089
AO «XK «BlK» 345,939 336,977
UTtoro 808,739 883,775

Ha 30 wmioHa 2017 r. pynna Bnagena okorno 1,8% (31 pgekabps 2016 r.: 1,8%) kanutana MNMNAO «MK
«Hopunbckui Hukenb», npumepHo 18% (31 pekabpsa 2016 r.: 15%) kanutana Nautilus Minerals Inc.,
19,9% kanutana OO0 «lOxHo-ypanbckasa [[opHo-nepepabatbiBatoLias KomnaHus» (31 aekabpsa 2016 r.:
19,9%) 1 19,15% kanutaona AO «XK «BI'K» (31 gekabpsi 2016 r.: 19,15%).

CnpaBegnuBasi CTOMMOCTb (PUHAHCOBBLIX aKTUBOB, WMELIMXCA B Hanuuuu Ons npogaxu, OGbina
onpefeneHa ¢ UCNOMb30BaHWEM METOOB OLEHKW, packpbiThiX B MpumevarHumn 11.

7 KpaTkocpouiHble n gONrocpoyHble KpeauTbl U 3aiMbl

30 vioHa 2017 r. 31 nekabpa 2016 r.
JonrocpoyHble KpeauTtbl 1 3aiiMbl 2,542,350 2,437,965
MapaHTUpoBaHHbIE obnurauum 1,129,932 996,177
HeobecneyeHHble KOpNopaTUBHLIE 0bGnurauum 506,469 657,946
UToro ponrocpoyHblie KpeauTbl U 3aMbl 4,178,751 4,092,088
KpaTkocpo4Hble KpeauTbl 1 3ariMbl 36,152 57,239
KpaTkocpoyHas YacTb rapaHTUpOBaHHbIX obnurauui 10,046 11,563
HeobecneyeHHble KOpnopaTUBHLIE 0Gnurauum 189,102 19,649
BaHkoBckne oBepapadThl 53,983 2,405
UToro KpaTkocpoUHble KpeauTbl U 3aMbl 289,283 90,856
Utoro 4,468,034 4,182,944
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AO «XK «METAJIJIOUHBECT »

lMpumeyvaHusi K COKpaujeHHOU KOHCOJIUGUPO8aHHOU MPOMEXYMoYHOoU
¢huHaHcoeol UHopmayuu 3a wiecmpb Mecsiyes, 3akoH4ueswuxcsi 30 uroHss 2017 e.
(6 mbicsdax donnapos CLUA npu omcymemeuu yka3aHusi 06 UHOM)

1: - MeTannouHeecT
-

7 KpaTKocpouiHble 1 [oNrocpoyHble KpeauTbl U 3aiMbl (MpoaokKeHue)
AHanua n3aMeHeHun B KpeauTax 1 3anmax npeacrasneH HUXe:

LecTb MecsiLeB, 3aKOHYUBLUUXCS
30 uioHa 2017 r. 30 nioHa 2016 r.

Bxopsee canbpo Ha 1 AHBapA 4,182,944 4,428,746
MpuBneyeHue KpeanToB 1 3aMOB 1,108,392 521,625
Bbinyck rapaHTUpoBaHHbIX obnuraummn 800,000 -
Bbinyck HeobecneyYeHHbIX KOPNopaTUBHbBIX 0GnMrauui - 286,754
3aTpaTbl No cAenke No NPUBMEYEHHbIM KpeamTam (14,421) (6,800)
Mpemunss K HOMUWHany 3a [OOCPOYHOE MOoralleHue rapaHTUPOBaHHbLIX

obnurauuin HauymMcneHHas 43,685 -
MoraweHne KpeanToB 1 3aMOB (1,031,678) (4,675)
MoraweHne rapaHTMPOBaHHbIX 0OMrauun (667,271) -
MoraweHne HeobecnevYeHHbIX KOPNOPaTUBHBIX OONMraumn (17) (439)
HauyuncneHHble NpoueHTHbIe pacxoabl 180,643 159,234
MoraweHune npoueHTOB (158,918) (137,119)
MoralweHne npeMuun kK HOMUHary 3a LOCPOYHOE MoralleHne

rapaHTMpOBaHHbIX obnurauni (43,685) -
KypcoBas pasHuua 1 pasHuLa oT nepecyeTa BanioT, HETTO 63,360 162,012
Ucxopswee canbao Ha 30 uioHs 4,468,034 5,409,338

B mae 2017 r. 'pynna Bbinyctuna 4,85%-Hble rapaHTUpOBaHHbIe o6nuraymMm HOMMHANBEHON CTOUMOCTBIO
800,000 Teic. gonn. CWA co cpokom noraweHuns B 2024 r. M OOCPOYHO noracuna 5,625%-Hble
rapaHTMpoBaHHble obnurauumu, BeinylweHHble B anpene 2013 r., ctoumocTbio 667,271 Teic. gonn. CLUA.
pynna Bbinnatuna npeMuio K HomuHany B cymme 43,685 Tbic. gonn. CLUA 3a gocpoyHoe noraweHue
5,625% rapaHTMpoOBaHHbIX 0bnuraumi.

8 Ob6s3aTenbLCTBa NO BbINflataM COTPYAHUKaM

Y npeanpuatuin [pynnbl MMETCH Kak doHOMpyemble, Tak W HedoHOupyemble nfaHbl BbinnaT
COTPYOHMKaM MOCIe UX BbIXO4a Ha MEeHCUIo.

[ns uenen akTyapHbIX OLEHOK 3a LWecTb MecsaueB, 3akoHunsLmxcs 30 noHa 2017 r., ncnonb3oBanuch Te
K€ OCHOBHblE AOMyLLEHUs, YTO U Ans roda, 3akoHumBwerocs 31 gekabpsa 2016 r., 3a UCKNOYEHUEM
CTaBOK OUCKOHTUPOBaHUSA 1 UHpNAUMK. B pesdynbTaTte yMeHbLUEHUA CTaBKM AUCKOHTUPOBaHUS ¢ 8,3% 10
8,0% un ymeHblueHNs cTaBkuM MHpNAUMK ¢ 5,0% 00 4,8% 6bin NpusHaH akTyapHbIn YObITOK B pa3mepe
1,498 Tbicay ponn. CLUA B coctaBe npoyero COBOKYNMHOrO AOXOA4a 3a LIeCTb MecsLeB, 3aKOHYMBLLNXCS
30 uioHa 2017 r. (3a wecTb Mecsues, 3akoH4mBwmnxca 30 uioHa 2016 ., B pesynbTate yMeHbLUEHUs
CTaBKM OUCKOHTUPOBaHUA ¢ 9,6% [0 8,7% 6bin npudHaH akTyapHbln yobITOK B pasMepe 13,392 Thicau
ponn. CLUA B coctaBe npoyero COBOKYMHOro JoXo4a).

CyMMbl, OTpaXeHHbIE B KOHCONMMAMPOBAHHOM MPOMEXYTOYHOM OTYETE O NPUBLINM NN YObITKE N NPOYEM
COBOKYMHOM [OXOAe€, NpeacTaBneHbl cneayrowmum obpasom:
LecTb MecsALeB, 3aKOHYMBLUUXCSA
30 noHa 2017 r. 30 nioHa 2016 r.

CToMMOCTb yCnyr TeKyLero nepuoaa 2,848 1,739
CTOMMOCTb yCryr NpoLUsioro nepuoaa - 4,839
3aTtpaTtbl Ha MPOLUEHTHI 7,844 7,007
UTtoroe 3aTtpaThbl nepvoaa no BbinsaraMm COTpyaHUKaM 10,692 13,585

CyMMbl, OTpa)keHHble B KOHCONMMAMPOBAHHOM oOT4yeTe O (OMHAHCOBOM MONOXEHMMU, NpeAcTaBreHbl
cnegyrowmnm obpasom:

30 uroHsa 2017 r. 31 nekabps2016 r.

MpuBeaeHHast CTOMMOCTb NEHCUOHHbIX 06s3aTenbCTB C

YCTaHOBJeHHbIMU BbINnaTtaMmu 192,060 180,689
CnpaBegnveasi CTOMMOCTb akTUBOB MaHa (1,260) (1,173)
UToro o6s13aTenbCTBO B KOHCONMMAUPOBAHHOM NPOMEXYTOYHOM

oT4yeTe 0 (PUHAHCOBOM MOJSIOXEHUUN 190,800 179,516

13



AO «XK «METAJIJIOUHBECT »

lMpumeyvaHusi K COKpaujeHHOU KOHCOJIUGUPO8aHHOU MPOMEXYMoYHOoU - Me: )
¢huHaHcoeol UHopmayuu 3a wiecmpb Mecsiyes, 3akoH4ueswuxcsi 30 uroHss 2017 e. = ETRUIOIReCT
(6 mbicsdax donnapos CLUA npu omcymemeuu yka3aHusi 06 UHOM)

9 PacueTtbi n onepauuum co ceA3aHHbIMU CTOPOHaMun

CTOpOHbI CYMTAOTCS CBA3AHHLIMUW, ECITM OHW Haxo4saTCcsa nog ObLWMM KOHTPOSIEM MMM €Cnv OfHa U3 HUX
MMeeT BO3MOXHOCTb KOHTPONMPOBATb WAW OKasblBaTb 3HAYUTENbHOE BAUAHWE WMAN COBMECTHbIV
KOHTPOIb 3@ OnepauuoHHbIMU U PUHAHCOBLIMW PELLEHUSIMUN APYro CTOPOHBI, Kak onpegeneHo B MCPO
(IAS) 24 «PackpblTve MHpopMauun O CBA3aHHbIX CTOPOHax». MNpu paccMOTPEeHUN B3aMMOOTHOLLEHUI C
KaXkJoh M3 BO3MOXHbIX CBSI3@aHHbIX CTOPOH MPUHMMAaETCs BO BHUMaHWEe 3KOHOMMYECKoe cofepxaHue
TakMx B3aMMOOTHOLUEHUN, a HE TOSMbKO KX topuamyeckass gopma. Ha 30 utoHa 2017 r. n 31 gekabps
2016 r. npouyme cBsiI3aHHblE CTOPOHbI BKMNIOYAKOT NPeanpuaTUs, HaxogslMnecss noa 3HavUTenbHbIM
BNusHMeM cobctBeHHukoB Komnanun. WHdopmaums o cobctBeHHukax KomnaHum packpbita B
MpumeyaHun 1.

XapakTep B3aMMOOTHOLLUEHU C TEMWU CBA3AHHLIMW CTOPOHaMU, C KOTOpbiMM KomnaHust ocyuiectBnsna
3HaYMTENbHbIE OMNepaLMm Unn nMena 3HauduTenbHble octatkn Ha 30 uoHsa 2017 r. n 31 gekabps 2016 r.,
NpUBEOEH HUXE.

(i PacueTbl n onepauumn ¢ co6cTBeHHMKaMu KomnaHum

WecTb MecsiLeB, 3aKOHYUBLUNXCS

3anMbl, BbigaHHble co6cTBeHHMKam KomnaHuu: 30 uioHa 2017 r. 30 nioHa 2016 r.
Ha 1 auBaps 141,211 1,156,018
3alimMbl, BblgaHHbIE B TEYEHNE Nepuoaa 1,006,834 335,616
MoraweHne 3aiMOB BblAaHHbIX (640,706) (211,117)
HauncneHHbIn NpoLeHTHbIV AoX04 15,975 56,952
MpoueHTbl Nony4eHHbIe (9,081) (14,589)
MepecyeT B BanoTy NpeAcTaBneHnsi OTYETHOCTU 1 KypCcoBasi pasHuLa,

HEeTTOo 11,157 122,885
Ha 30 uioHs 525,390 1,445,765

3almbl, BblAaHHble cO6CTBEHHUKamM KoMnaHuu, Gbinuy BbiaaHbl Mo crieayowmymM NpoLEeHTHbIM CTaBKaM:

BantoTa 30 uroHsa 2017 r. 31 pekabps 2016 r.
Oonn. CLLA 2,5%-6,0% 5,2%
Py6nu 10,5%-10,8% 10,5%

B mapTte n B noHe 2017 r. KomnaHua obbsBuna gmeuaeHabl Ha cymmy 244920 Tbic. gonn. CLUA
(0,0033 ponn. CLIA 3a akumo) u 424,254 Tbic. pgonn. CLUA (0,0057 ponn. CLUA 3a akuuio),
cooTBeTcTBEHHO. Ha 30 wutoHa 2017 r. 3ag0mKeHHOCTb MO BbiNnaTe AMBUOEHOOB COOCTBEHHMKaM
coctaBuna 424,254 Teic. ponn. CLUA.

(i) Pac4eTbl 1 onepauun ¢ NpoYNMmn CBA3aHHbIMU CTOPOHAMMU:

WecTb MecsiLeB, 3aKOHYUBLUNXCS

3aiiMbl, BblAaHHbI€ NPOYUM CBAA3aHHbIM CTOPOHAaM: 30 vroHAa 2017 r. 30 nioHsa 2016 r.

Ha 1 auBaps 53,670 240,734
3aliMbl, BblgaHHbIE B TeYeHWe nepuoaa 16,745 27,278
Y6bITOK NpW NepBOHa4YansHOM NpUsHaHWu - (1,146)
YcTynka npaBa TpeboBaHusi 3aliMa OT TPeTbeW CTOPOHbLI Ha CBSI3aHHYHO

CTOPOHY - 6,608
HauncneHHbIn NpoLeHTHbIV AoX04 2,879 7,394
MepecyeT B BanoTy NpeacTaBneHnsi OTYETHOCTU 1 KypcoBasi pasHuua,

HEeTTOo 1,143 15,541

Ha 30 uioHs 74,437 296,409

3alMbl, BblAaHHbIE NMPOYMM CBA3aHHBIM CTOPOHAM, ObINK BblaaHbI MO CreayoLLMM NPOLEHTHBIM CTaBKaM:

BanroTa 30 vioHa 2017 r. 31 nekabpa 2016 r.
Oonn. CLWA 10% 10%
Py6nu 8.4%-9.5% 8.4%-9.5%
OcTaTKu Ha KOHel, nepuopaa: 30 vitoHa 2017 r. 31 pekabpsa 2016 r.
ToproBasi 4ebuTopckas 3a40IMKEHHOCTb 4,848 4,910
Mpoyasi pedbutopckasa 3a40MKEHHOCTb 37,391 26,629
Toprosas KpeguTopckas 3a0imKEHHOCTb 25,841 20,450
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AO «XK «METAJIJIOUHBECT »

lMpumeyvaHusi K COKpaujeHHOU KOHCOJIUGUPO8aHHOU MPOMEXYMoYHOoU
¢huHaHcoeol UHopmayuu 3a wiecmpb Mecsiyes, 3akoH4ueswuxcsi 30 uroHss 2017 e.
(6 mbicsdax donnapos CLUA npu omcymemeuu yka3aHusi 06 UHOM)

1: - MeTannouHeecT

=

9 PacuyeTbl 1 onepauumn co cBA3aHHbIMU CTOPOHamMu (NpoJomkeHue)

WecTb MecsLeB, 3aKOHYUBLUNXCS

Onepauum ocyllecTBNEeHHbIe B Te4eHUe nepuopa: 30 utoHa 2017 r. 30 nioHa 2016 r.
Peanusauus ToBapoB 1 ycrnyr 5,286 4,039
Peanusaumst OCHOBHbIX CpeacTB 8,693 1,541
MprobpeTeHue cbipbsi U MaTepPManos 3,596 2,691
MprobpeTtenue ycnyr 14,543 13,071
PrHaHCcoBbIE 4OX0Abl 1,420 171

(iii) Bosl-larpa)mel-me Kno4yeBOMYy ynpaBndaruwemMy nepcoHany

KnioueBbiM ynpaBnsawWUM MNepcoHanoM sBMAsTCA uneHbl [lpaBneHnss un CoBeTa [AWPEKTOPOB.
BosHarpaxageHue KnoyeBOoMy yrnpaBfslLEMY NepcoHarny COCTOUT M3 eXeMECSYHOro oknaga, npemuu,
paccyvTbiBAaEMOW MO UTOram AOCTUIHYTbIX OMEPaLUMOHHBIX Pe3ynbTaToB, M 0bsi3aTenbHbIX B3HOCOB B
locynapctBeHHbln  [MeHcnoHHbI  poHA Poccunckon depepaumm U rocydapCTBeHHble  (OOHAbI
MEeAMULIMHCKOro U CoLMarnbHOro CTpaxoBaHus.

Ob6uwaa cymma BO3HarpaXaeHus Kro4vyeBOMY YNpaBnsiollemMy nepcoHany 3a LWecCTb MecsLues,
3akoHumBLUMXCcs 30 moHA 2017 r., BKMNIOYEHHAA B cCOCTaB OOWMX M agMUHUCTPATUBHBLIX PaCcXodoB,
coctaBuna 26,147 teic. gonn. CLUA (3a wecTtb MecsueB, 3akoHumBLuuxcs 30 mnoHs 2016 r.: 19,299 ToiC.
pon. CLUA).

10 lpoune onepaumMoOHHbIEe pacXxonbl, HETTO

LWecTb MecsiLeB, 3aKOHYMBLUMXCS
30 nroHa 2017 r. 30 nroHsa 2016 r.

OTpmuaTeanaﬂ KypcoBasi pasHuLa no onepaumMoHHON OeATENbHOCTH,

HeTTO (21,132) (66,447)
Pacxoabl Ha 6naroTBOpUTENLHOCTL (37,922) (15,495)
Pacxofbl Ha coumanbHble HYXAabl (4,039) (4,476)
Hoxoa npu nepeoHavansHOM Npu3HaHUM hMHAHCOBBLIX aKTUBOB,

MMEIOLLNXCA B HANU4YMK AN Npoaaxm 322 -
YUncTtbin goxoq oT BbIObITUS (PUHAHCOBLIX AKTUBOB, UMEIOLLMXCS B

HanMyuu gns Npoaaxu 7,193 -
YBbITOK OT BbIOBITUSI OCHOBHbIX CPEACTB (6,592) (352)
YO6bITOK OT BbIObITUS aCCOLMMPOBAHHOIO NPEANPUATHS - (12,352)
Mpoyee (2,526) (1,202)
WToro (64,696) (100,324)

11 YnpaBneHue (pMHAHCOBLIMM PpUCKaMM U crnpaBegnuBasl CTOMMOCTb  (PMHAHCOBbIX
MHCTPYMEHTOB

OestencHocTe [pynnbl NogBepXeHa BAVSHUIO PasfivMYHbIX (OMHAHCOBBIX PWUCKOB (BKMOYas BamtOTHbIN
PVCK, PUCK U3MEHEHMS MPOLEHTHOW CTaBKW, LEHOBOW PUCK), KPEAWUTHBIA PUCK U PUCK NMKBMOHOCTU. OTa
COKpalleHHas npoMexXyToyHas duHaHcoBas UHAOPMaUUA He COAEepXWUT MOMHOro  pacKkpblTUA
MHdoOpMaUMM O BAWSAHUM (UHAHCOBbLIX PUCKOB, Kak 3TO TpebyeTcs npu COCTaBneHWM TO4OBOM
OTYETHOCTM, M [OIDKHA paccMmaTpmBaTbCAd BMeECTe C TFOAOBOW KOHCONWAMPOBaAHHOW huHaHCOBOW
OTYETHOCTbIO 3a roA, 3akoH4umBLLMIca 31 gekabpsa 2016 r.

C 31 pekabps 2016 r. He NPOU3OLLIO 3HAYUTENBHBIX M3MEHEHWI B NpoLecce ynpasneHns (UHaHCOBbLIMM
pucKamu.
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AO «XK «METAJIJIOUHBECT »

lMpumeyvaHusi K COKpaujeHHOU KOHCOJIUGUPO8aHHOU MPOMEXYMoYHOoU
¢huHaHcoeol UHopmayuu 3a wiecmpb Mecsiyes, 3akoH4ueswuxcsi 30 uroHss 2017 e.
(6 mbicsdax donnapos CLUA npu omcymemeuu yka3aHusi 06 UHOM)

1: - MeTannouHeecT
-

11 YnpaBneHuve (pMHAHCOBbLIMM PpUCKaMM U cnpaBeanMBas CTOMMOCTb (PMHAHCOBLIX
MHCTPYMEHTOB (nNpopaorkeHue)

PesynbTaTbl OUEHKM CMpaBeAnvMBOM CTOMMOCTU aHanu3uWpylTcsa W pacnpefensTcs Mo YPOBHAM
nepapxumn cnpaBegsiMBon CTOMMOCTU crnegylowmm obpasom: (i) K ypoBHHO 1 OTHOCATCA OLUEHKM MO
KOTUPYEMbIM LieHaM (HEKOPPEKTUPYEMbIM) Ha aKTMBHbIX pPbIHKaX [Ans WOEHTUYHbIX aKTUMBOB UMK
obaszatenbctB, (i) K ypoBHWO 2 — MOMNy4YeHHble C MOMOLLbD MEeTOAOB OLEHKM, B KOTOPOM BCe
ucnosnb3yemble CYyLIEeCTBEHHble WCXOAHble [AaHHble, SABMSAKTCA HabnwogaembiMu Ans akTuBa  Wnu
obsasaTtenbcTBa NpsiMO (T. €., Hanpumep, LeHbl) UM KOCBEHHO (T.€., HanpuMmep, NPOU3BOAHbIE OT LiEHbI),
n (iii) oueHKn ypoBHS 3, KOTOpPble ABMAIOTCA OLlEHKaMW, He OCHOBaHHbIMWU Ha HabnaaeMbiX PbIHOYHbLIX
OaHHbIX (T.e. OCHOBaHbl Ha HeHabnwaaemblX WUCXOAHbIX AaHHbIX). [lpu oTHeceHun UHAHCOBLIX
WHCTPYMEHTOB K TOW WKW WHOW KaTeropum B uMepapxvuum CnpaBeasMBoON CTOMMOCTM PYKOBOOCTBO
ucnonb3dyet cyxgeHus. Ecrnm B oueHke cnpaBegnuBon CTOMMOCTWM MCMONb3ylOTCA Habnopgaemble
OaHHble, KOTOopble TPeOyT 3HAYUTENBbHOW KOPPEKTMPOBKU, TO OHA OTHOCUTCS K YPOBHIO 3. 3HauMMoCTb
MCNOMb3yeMbIX AaHHbIX OLEHNBAETCH AN BCe COBOKYMHOCTU OLEHKU CNpaBeannBoi CTOMMOCTM.

duHaHCOBbIe UHCMPYMeHMbl, ompaxaemMble no cnpaeednueoli cmoumocmu. ®VHaHCOBbIE
aKTUBbI, UMEIOLLMECH B HanMMuMM AN NPOAaXKMW, OTPaKaTCA B OTYETe O (PUHAHCOBOM MOSOXEHUM MO
cripaBenmBoi CTOMMOCTM.

B tabnuue Hmnxe npeacrtaefieHbl YPOBHU B nepapxmn CI'IpaBe,EI,J'IMBOIZ CTOMMOCTH, K KOTOPbIM OTHOCATCA
OLEHKN CI'IpaBe,EI,J'IMBOIZ CTOUMOCTMU:

30 uioHa 2017 r. 31 gekabpsa 2016 r.
YpoBeHb 1 YpoBeHb2 YpoBeHb3 YpoBeHb1 YpoBeHb2 YpoBeHb 3

PUHAHCOBBLIE AKTUBbI

QPuHaHco8ble aKmuebl

umeroujuecsl 8 Hanu4uu

ons npodaxu

- JoneBble LieHHble Bymaru 412,604 - 396,135 497,709 - 386,066
Utoro ¢puHaHcoBLIE

aKTUBbI OTpaXxaemble No

cnpaBegsIMBON CTOMMOCTHU 412,604 - 396,135 497,709 - 386,066

Ha 30 wuioHsa 2017 r. u 31 pekabpst 2016 r. ypoBeHb 1 Bkmtoyan mHBectuuumn pynnel B AP «MK
«Hopunbcknii Hukenb» 1 akumm Nautilus Minerals Inc. CnpaBeanusas CTOMMOCTb UHBECTUUMIA [pynnbl B
AP «MK «Hopwunbcknii Hukenb» ocHoBaHa Ha koTupoBkax JIOHOOHCKOW (DOHOOBOW OMPXW, B aKLMu
Nautilus Minerals Inc. - Ha koTupoBkax PoHAOBON GUPXKKN TOPOHTO.

Ha 30 utoHs 2017 r. n 31 pekabps 2016 r. ypoeHb 3 Bkntovan nHeectuumio Mpynnbl B OO0 «HOxHO-
ypanbckasa [opHo-nepepabatbiBatowas Komnanua» n AO «XK «BIK», npeanpustue, 3aHumaroweecs
paspaboTkon YaokaHCKOro MmectopoxaeHusa meam B Poccun. O6e komnaHum He TOprytoTcst Ha bupike.

CnpaBegnueass ctoumocTtb wuHBectTMumMM B OOO «HOxHo-ypanbckass [opHo-nepepabaTbiBatoLlas
KomnaHusi» oueHUBaeTCsl C y4eTOM JeHEXHbIX MOTOKOB, AUCKOHTUPOBAHHbLIX MO CTaBke B pybrsax nocne
HanoroobnoxeHunss B pasmepe 13,5% (31 pekabpa 2016 r.: 14,04%) Ha OCHOBaHWUW PbIHOYHOM
NPOLIEHTHON CTaBKM M HA40aBKM 3a PUCK, XapaKTEPHbIN AN He 3apermcTpMpoBaHHbLIX HA OMPXe LEeHHbIX
Oymar. B TeuyeHme wectn mecsues, 3akoHumBwmxca 30 moHa 2017 r., [pynna npusHana goxon oOT
U3MEHeHNs1 crnpaBegnMBon ctommocTn B pasmepe 1,107 Tbic. ponn. CLWIA (wectn wmecsues,
3akoHumBLLMxca 30 moHs 2016 r.: goxod B pasmepe 5,464 Toic. gonn. CLUA) B npoyem COBOKYMHOM
noxoge.

Ha 30 moHs 2017 r., ecnu BbipaxxeHHasa B pybrisax cTaBka nocre ynnaTtbl HanoroB Obina 6bl Ha 1,0%
(31 pekabpsa 2016 r.: 1,0%) Hwke/Bbille nNpu TOM, 4YTO BCe [ApyrMe nepemMeHHble OCTaBanucb
HEM3MEHHbIMKW, OLEHOYHas cnpasegfMBasi CTOMMOCTb MHBECTMUMKM Oblna Obl COOTBETCTBEHHO Ha
10,572 ToiCc. gonn. CWA Bbiwe 1 Ha 8,603 Toic. gonn. CLUA Huxe, cootBeTcTBEHHO (31 aekabpsa 2016 r.:
Ha 9,755 Tbic. gonn. CLUA Bbiwe n Ha 8,045 Toic. gonn. CLUA, Huxe, COOTBETCTBEHHO).
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lMpumeyvaHusi K COKpaujeHHOU KOHCOJIUGUPO8aHHOU MPOMEXYMoYHOoU
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1: - MeTannouHeecT
-

11 YnpaBneHuve (pMHAHCOBbLIMM PpUCKaMM U cnpaBeanMBas CTOMMOCTb (PMHAHCOBLIX
MHCTPYMEHTOB (nNpopaorkeHue)

CnpaBegnuBast ctommocTb uHBectTMumn B AO «XK «BIK» 6bina onpepeneHa oueHWMkoM [pynnbl Ha
OCHOBaHMM MPOrHo3a HOMWHAarbHbIX AEHEXHbIX MOTOKOB Ha 50 neT (BkMuyasa CTaguio BOCCTAHOBIEHUS
no OKOHYaHWM Npoun3BoAcTBa). 3a WwecTb MecdueB 2017 roaa He NPOU3OLLNO CYLLECTBEHHbIX N3MEHEHUN
B CnpaBeanuBON CTOMMOCTW WHBECTMUMU. KnioueBble AOMyLLEHUS U TEXHUKU OLIEeHKU pPacKpbiTbl B
rogoson hmHaHcoBoW OT4eTHOCTM Ha 31 gekabps 2016 r. B TeueHne LWIECTU MecsLEB, 3aKOHUYMBLLNXCS
30 noHa 2017 r. pynna npusHana JoXo4 OT nepecdeTa B BanoTy npeacTtaBreHns OTYETHOCTU B CyMMe
8,962 Tbic. gonn. CLUA (30 utoHs 2016 r.: 37,536 Tbic. gon. CLUA) B npoyemM COBOKYMNHOM OXOAE.

B TeueHue wectn mecsaues, 3akoHumBLumnxcs 30 moHsa 2017 r., nepeBOAOB Ha YpOBEHb OLEHKU 3 U C
3TOro YPOBHS HE MPOM3BOANIIOCE.

Cnpaeednueass cmoumocmb GhUHAHCOBbIX aKmueoe U obsi3amenbcme, ompaxaembiX [10
aMmopmu3upoeaHHoli cmoumocmu. CnpaBegnueasi CTOMMOCTb Crneaylowmnx (pUHAHCOBbIX aKTMBOB W
06a3aTenbcTB NPUBNM3NTENBHO paBHa UX 6anaHCcoOBOW CTOMMOCTH:

. ToproBas u npoyas aebutopckasi 3a00IMKEHHOCTb;
. 3aliMbl BblAaHHbIE;

o OuBnaeHabl K NONy4YeHuto;

. KpaTkocpouHble 6aHKOBCKME AENO3UThI;

o [eHexHble cpeacTBa U UX 3KBUBANEHTbI;

o ToproBas u npoyas kpeaMTopckasa 3a40MKEHHOCTb;
. [uBnaeHabl Kk ynnaTe;

. BaHkoBckne oBepapadThl.

PblHOYHast CTOMMOCTb rapaHTUpOBaHHbIX obnuraumi Ha 30 uioHa 2017 r., corfmacHoO KOTUPOBKaM
WpnaHackon doHpoBon 6upxu, coctaBnsna 1,154,168 Tteic. gonn. CLWA (31 pgekabps 2016 r.:
1,053,875 Tbic. gon. CLUA).

PblHOYHast cToMMoCTb HeobecnedeHHbIX KoprnopaTuBHbix obnuraumii Ha 30 uioHa 2017 r., cormacHo
koTupoBkam Mockosckon ®oHaoBorn bupxun, coctasnana 722,114 Tteic. ponn. CLWWA (31 gekabps 2016 r.:
694,350 Tbic. gon. CLUA).

Ha 30 uoHa 2017 r. cnpaBegnvBasi CTOMMOCTb KPeOMTOB M 3aliMOB MpeBbilIana ux GanaHCoBYyHO
ctommocTb Ha 116,004 Tbic. gon. CLUA (31 gekabpsa 2016 r.: 73,413 Teic. gon. CLUA).

Ha 30 moHa 2017 r. cnpaBeanvuBas CTOMMOCTb 00si3aTenbCTBa nepeq 00nacTHOW agMuMHUCTpaumen
npeBbilana ero 6anaHcoByl CTOMMOCTb Ha 6,872 Teic. gon. CLUA (31 nekabps 2016 r.: 6,756 Tbic. gon.
CLLA).

12  CoObITUs Nocre OKOHYaHUA OTYETHOro nepuoaa

B vione 2017 roga Npynna npogana npuHaanexatuyto en gono B NAO «MK «Hopunbckuii Hukenb»,
4yTO coctaenano okono 1,8% kanutana NMAO «'MK «Hopunbckuin Hukenb», 3a 400 MnH gonnapos.

B uwione 2017 roga KomnaHusa Bbinnatvna AvBuaeHObl, 06bsaBneHHble B utoHe 2017 roga, Ha cymmy
413 mnH pon. CLA. Cpeactea B nonHoM obbeme BepHynucb B [pynny B CYeT noraweHus 3aniMoB,
BbldaHHbIX paHee cobcTBeHHMKamM Komnanuum.

B aBrycte 2017 r. KomnaHus obbsiBuna gmenaeHapl cobctseHHMkam Ha cymmy 333 mnH gonn. CLUA.
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