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ITAO «Pocunrtep Pecropantce XoaauHr»

3asiBjienne 00 OTBETCTBEHHOCTH PYKOBOACTBA 32 MOATOTOBKY U YTBepK/JAeHUe
KonconnaupoBanHoii ¢GUHAHCOBOH OTYETHOCTH 3a roj, 3akoHuMBmuiica 31 gexadps 2016
roaa

PykxoBoncTso ['pymnmbl oTBevaeT 3a MOAroToBKY KOHCOMUAMPOBAHHON (PUHAHCOBOI OTYETHOCTH,
JIOCTOBEPHO OTpakarolllel BO BCEX CYIIECTBEHHBIX aclekTax (uHaHcoBoe mojokenue [1AO
«PocunTtep Pecropantc XonguHr» W ero godepHUX mOpeanpuatuil (manee — «['pymmay) mo
cocrosHnio Ha 31 nekabps 2016 rToma, a Takke pE3yNbTaThl HMX JEATEIBHOCTH, IBUKCHHUE
JNEHEeKHBIX CPEICTB M HM3MEHEHMs B KalMTaje 3a ToJl, 3aKOHYMBIIMICS Ha yKa3aHHYIO NaTy, B
COOTBETCTBUHU ¢ MeXTyHapOJAHBIMU CTaHAapTaMH GUHAHCOBOH oTueTHOCTH (Hanee — «MCDOy).

[lpy moAroToBKE KOHCONHMIUPOBAHHOW (MHAHCOBOM  OTYETHOCTH PYKOBOACTBO  HeEceT
OTBETCTBEHHOCTH 34!

e  BBIOOp HAUISKANIEH YIETHOH MOMUTHKH U €€ TIOCIIeA0BaTENbHOE TPUMEHEHHE;

e [pejcTaBieHUE MHQOPMAIMK, B TOM YHCIE JaHHBIX 00 YYeTHOH monutuke, B (opme,
o0ecreuynBaloned YMECTHOCTh, JOCTOBEPHOCTh, COMOCTABUMOCTD M TIPOCTOTY BOCTIPUSTHUS
Takoi nHpopManmu;

®  paCKpBITHE JIOMOJHHUTEILHOH WH(POPMAIUH B CIydYasx, KOTJa BBITONHEHUS TpeOOBaHUI
MC®O oka3bIBaeTCcsi HEAOCTATOYHO JUISI TIOHUMAHHUS IOJB30BATENSIMH OTYETHOCTH TOTO
BO3/IEWCTBHA, KOTOPOE T€ WIJIM WHBIE OMEpaIiy, a TakkKe MPoYre COOBITHS W YCIIOBHS
OKa3bIBalOT Ha (DUHAHCOBOE IIONOXKEHHE U (UHAHCOBBIE PE3YJIBTAThl JEITENbHOCTU
I'pynmsi;

®  OIICHKY CIIOCOOHOCTH I'pymITBl MPOAOIKATE ACITEIFHOCT B 0003pMMOM Oy TyIIeM.

PYKOBOI[CTBO TAKXKC HCCCT OTBCTCTBCHHOCTD 34a:

e pa3paboTKy, BHeApeHWe W obecredeHne (YHKIHOHUPOBAHHUS 3(PPEKTHBHONH CHUCTEMBI
BHYTPEHHETO KOHTPOJIS Ha BCEX MPEANPUATUSX [ pyTIIbr;

e BejcHUE ydyera B (popMe, MO3BONSIONMICH PACKPBITh M OOBSICHUTH omeparu [ pymmsl, a
TaKkKe B JIIOOOH MOMEHT BPEMEHH C JIOCTATOYHOW CTENEHBI0 TOYHOCTH IMPEIOCTABUTH
nHpopMaruio o (UHAHCOBOM TMONOKEHWH [pymmbl W 0OOECIEYUTh COOTBETCTBHE
(huraHCOBOM oTYeTHOCTH TpeboBaHusM MCDO;

e BejCHUE OYXralTepCKOro yuera B COOTBETCTBHU C HAI[MOHABLHBIM 3aKOHOAATELCTBOM H
CTaHJapTaMHU OyXTalITePCKOro yJuera;

® MPUHSATHE BCEX JOCTYIMHBIX MEP MO 00CCICUCHUIO COXPAHHOCTH aKTHBOB [ pymmibr;, U

e  BBISBJICHHC U MPEIOTBpanicHue (JaKTOB MOIICHHHUYECTBA U MPOYHX 3JIOYIIOTPEOTICHUH.

KonconmumupoBanHas ¢uHAHCOBas OTYETHOCTH | pymIisl 3a rof, 3akoHunBImiics 31 aexadps 2016
roga, Obua yTBepkaeHa K BoiycKy llpesumentom ITAO «Pocunrep Pecropantc Xomaunr»
20 ampens 2017 roxa.
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ADE Audit
109028, MockBa, XoxsioBckuin nepeyrok, 16 ctp.1
+ 7 (495) 984 7590

AydumopcKoe 3ak/ro4eHue Hezagucumo20 ayoumopa

AkumoHepam n Cosety aupektopoB NAO «PocuHTtep PecTtopaHTC XonanHr»:

MHeHuUe

Mo Hawemy MHeHUIO, Npunaraemas KOHCONUANpPoBaHHas (oMHaHCOBasa OTYETHOCTbL OTpaXkaeT AOCTOBEPHO BO
BCEX CYLLECTBEHHbIX OTHOLLEHUSAX KOHCONUanpoBaHHoe huHaHcoBoe nonoxeHune NMNAQO «PocuHtep
PecTopaHTCc XonauHr» n ero govepHux obLecTB (ganee - «pynnay) no coctosiHnio Ha 31 nekabps 2016
roga, a Takke ero KOHCoNnuANpPoBaHHble PMHAHCOBBIE pe3yribTaThl U KOHCONUANUPOBAHHOE ABWXEHME
OEHeXHbIX CpeacTB 3a rof, 3aKOHYMBLLMIACA Ha YKa3aHHY aaTy, B COOTBETCTBUM ¢ MexayHapoaHbIMU
cTtaHgaptamu omHaHcoBon otyeTHocTn (MCPO).

Mpepmet ayauta

Mbl npoBenu ayanTt KOHCONMAMPOBAHHON (PMHAHCOBOW OTYETHOCTM [pynnbl, KOTOpPas BKIKOYaET:

®  KOHCONMMAMPOBAHHbIN OTYET O (PUHAHCOBOM MOMOXEHMN NO COCTOSAHUIO Ha 31 aekabpsa 2016 roaa;

®  KOHCONMAMPOBAHHBIN OTYET O NPUBLINAX U YObITKAX 3a rof, 3aKOHUYMBLUMINCA HA yKa3aHHYo Aaty;

®  KOHCONMMAMPOBAHHBLIN OTYET O MPOYEM COBOKYMHOM [OXOAE€ 3a rof, 3aKOHYMBLUMIACS Ha YKa3aHHYH
aarty,;

®  KOHCONMAMPOBAHHLIN OTYET O OBWKEHUMN OEHEXHbIX CPEeACTB 3a rof, 3aKOHYMBLLMIACS HA YKa3aHHYH
aarty;

®  KOHCONMAMPOBAHHbIN OTYET 06 M3MEHEHUSAX KanuTana 3a rof, 3aKOHYMBLUMINCS Ha yKasaHHYo aary;

e [pUMMEYaHUs1 K KOHCONMMAMPOBAHHOM (OPMHAHCOBOW OTYETHOCTW, BKMOYAs OCHOBHbIE MOMOXEHMS
YYETHON NOMIUTUKM U NPOYYHO NOSCHUTENBHY NHGOPMaLNIO.

OcHoeaHue 055 ebipaXkeHUsi MHEeHUS

Mbl npoBenu ayaut B cooTBeTCTBUM C MexayHapogHbiMn cTanHgapTtammu ayamta (MCA). Hawa
OTBETCTBEHHOCTb B COOTBETCTBUM C STUMW CTaHZapTamu onucaHa farnee B pasgene «OTBETCTBEHHOCTb
ayanTopa 3a ayauT KOHCONMMAMPOBAHHON (PUHAHCOBOM OTYETHOCTUY HALLEro 3aKmioveHus.

Mbl monaraem, 4TO MOMyYEHHbIE HaMW ayauTOPCKME [oKa3aTenbCTBa SABMSATCA [AOCTATOMHBIMU U
Hagnexalunmm, YTobbl CIYXUTb OCHOBaHWEM OJ151 BbIPXKEHMS HALLEro MHEHUS.

HeszaBucumoctb

Mbl He3aBUCUMbI MO OTHOLLEHUIO K ['pynne B COOTBETCTBUM C KOOEKCOM 3TUKM NpodeccroHanbHbIX
Oyxrantepos CoBeTa No MexgyHapodHblM cTaHgapTam 3Tuku ansa 6yxrantepos (Kogekc CMCO3B) u
aTndeckummn TpeboBaHusaMn Kogekca npodeccroHanbsHOM 3TUku ayautopos 1 MNMpaBun He3aBUCUMOCTH
ayaWTOPOB U ayAUTOPCKMX OpraHM3aumi, NPUMEHUMBIMW K HALLeMY ayauTy KOHCONUOUPOBaHHOW
(omHaHcoBoW oT4eTHOCTM B Poccuiickon deagepaumm, 1 Hamu BbIMOJTHEHbI MPOYNe 3TUYeckme 06s93aHHOCTH B
COOTBETCTBMM C 3TuMK TpeboBaHuamu n Kogekcom CMC3Ib.

Hawa memodosnozus ayduma

KpaTtkui 0630p

e  CyLLecTBEHHOCTb Ha yPOBHE (PUHAHCOBOM OTY4eTHOCTU [pynnbl B LienoM: 72 069 TbICAY pOCCUMACKUX
pybnein (Tbic. pyb.), uTo coctaBnsieT 1% OT CYyMMbI BbIPY4KM 3@ OTHETHbIV rOA.
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e Mol npoBenu paboTty no ayauty Ha wectn komnanuax Ipynnel: MAO «PocuHTep PectopaHTc
Xonaunry, OO0 «PocuHTep PectopaHTe», OO0 «PocuHtep PectopaHTc 3anCub», OO0
«PocuHTep PectopaHTtc MNepmby», OO0 «PocuHTep PectopaHTc EkatepmnHbypr» n COOO
«benpocuHTep»;

e Haw ayguT Takke BkroYan nposeaeHve npouenyp no oTaenbHbIM 3Ha4YMMbIM NoKasaTensim
dMHaHCOBOM OTYETHOCTM No KomnaHum Amlinvest Limited;

o B oTHOwWweEHUn apyrmx KoMnaHum prnnbl ObInn npoBefeHbl, rMmaBHbIM o6pa30M, aHannTn4yeckmne
npoLieaypb;

e O6bem ayaouta nokpbiaeT 6onee 93% Bbipyykmn pynnbl 1 92% BenuYMHbI akTUBOB [pynnbl 40
yyeTa nonpaBokK MO UCKIMYEHNIO BHYTPUIPYNNoBbIX 060POTOB M pacyeToB.

e KntoyeBow Bonpoc ayguTa — oueHka obecLieHeHNst OCHOBHbIX CpeacTB.

Hawa meTtogonorus ayguTa npegnonaraeT ornpefeneHne cyLecTBEHHOCTU U OLEHKY PUCKOB CyLLeCTBEHHOIro
NCKaXXeHWNs1 KOHCONUANPOBAHHOW (PMHAHCOBOM OTYETHOCTWU. B YacTHOCTM, Mbl MpoaHanManpoBanu, B Kakux
obnacTtax pykoBOACTBO BbIHOCUIO Cy6'beKTVIBHbIe CyXXOoeHud, Hanpumep, B OTHOWEHUN 3HaA4YUMbIX
BOyxranTepckMx OLEHOK, YTO BKIHOYano npuMMeHeHue OOMyweHun n paccMmoTpeHve byayuux cobbituin, ¢
KOTOpbLIMUK B CUIY UX XapaKkTepa cBsidaHa HeonpeaeneHHocTb. Mbl Takke paccmoTpenu puck obxoda cpeacTs
BHYTPEHHEro KOHTPOMHA PYKOBOACTBOM, BKMlOYMasd, MNOMUMO TMPOYEro, OLEHKY Hanmuyua npu3Hakos
HEeOOBHEKTUBHOCTM PYKOBOACTBA, KOTOpas Cco3daeT pPUCK CYLLeCTBEHHOro MWCKakeHusi Bcneacteve
HeJoOBPOCOBECTHBIX AENCTBUN.

CyluecTBeHHOCTb

Ha onpegenenne obbema Hallero ayauta okasano BIMsSiHWE MPUMEHEHWe HaMu CyLeCTBEHHOCTU. AyauT
npegHasHadeH Ons MOMyyYeHus pasyMHOW YBEPEHHOCTM B TOM, YTO KOHCONWAMpOBaHHas duHaHcoBas
OTYETHOCTb HEe COAEPXKMUT CYLUECTBEHHbIX WCKaXeHUW. WckaxeHnss MOoryT BO3HMKaTb B pesynbTare
HeJOBPOCOBECTHBIX AENCTBUIA UK OWMOOK. OHM CUNTAKOTCA CYLLECTBEHHbIMUM, €CIM Pa3yMHO OXuaaTb, YTO
Nno OTAENbHOCTU WU B COBOKYMHOCTM OHWM MOBMUSAIOT HA SKOHOMUYECKME peLLeHWUs Mnofb3oBaTenen,
NPUHMMaEMble Ha OCHOBE 3TOW KOHCONMANPOBAHHOW (PMHAHCOBOW OTYETHOCTMW.

OcHoBbIBasiCb Ha CBOEM MPOEeCCUOHANBHOM CYXAEHUW, Mbl YCTaHOBUNW onpedenieHHble KONMYEeCTBEHHbIE
MoporoBble 3HAaYeHUs [Afs CyWeCTBEHHOCTW, B TOM 4ucne pAns  CywecTBEeHHOCTW Ha YpoBHe
KOHCONUAMpPOBaHHON (OMHAHCOBOW OTYETHOCTW [pynnbl B LENOM, Kak ykaszaHo B Tabnuue Huke. C noMoLbio
3TUX 3HAYEHUM N C Y4EeTOM KavyeCTBEHHbIX (PaKTOPOB, Mbl OnpedenunvM o6beMm Hallero aygura, a Takke
XapakTep, CpOKM MpOBeAeHMs M OObeM HaluMX ayguTOPCKUX MPoLEedyp WU OLEHWNWN BIUSHUE WCKaXXEHWUn
(B35ITbIX MO OTAEMNBHOCTU U B COBOKYMHOCTU) Ha KOHCONMMAMPOBAHHYO (PUHAHCOBYIO OTYETHOCTb B LIENOM.

CywecmeeHHocmb Ha yposHe 72 069 Tbic. pyb.
KOHcos1udupogaHHoU

¢ghuHaHcogOoU omuyemHocmu

Ipynnbi 8 yesniom

Kak mbI ee onpedenunu 1% OT CyMMbI BbIPYYKM 3a OTYETHbIV Mo
O6ocHosaHue nMpuMeHeHHo20 Mbl NPUHSNM pelleHue WCMonb3oBaTb B KavecTBe Ga3oBOro
YPOBHSI cyu,ecmeeHHocmu nokasatens Ans onpeneneHns YpoBHSA CyLLECTBEHHOCTU BbIPYUKY.

YuuTbiBasg BOMaTUNbLHOCTb (MUHAHCOBBLIX pesynbTaTtoB [pynnbl,
nokasaTesnb BbIpy4kn ABNAeTCA bonee HagnexaliMm UHOUKAaTOPOM
pasmepa Ou3Heca M pPUCKOB WCKAKEHUS OTYETHOCTU, HEXENU
nokasatenb nNpudbINM [0 Hanoroobnoxenns. Mbl ycTaHOBUNK
CyLEeCTBEHHOCTb Ha ypoBHe 1% oT 6asoBoro nokasartens, 4To
nonagaeTt B Mana3oH MpUeMIeMbIX KONMMYECTBEHHBLIX MOPOroBbIX
3HAYEHW  CYLLECTBEHHOCTW, MPUMEHUMbIX A KOMMaHWuw,
OPVMEHTUPOBAHHbLIX Ha NoslydeHne Npubbinyn B 4aHHOM CEKTOpE.
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KnioueBble BOMPOCHLI ayauTa

KnioyeBble BOMpoChl ayauTa - 3TO BOMPOCHI, KOTOPbIE, COrMAacHO HaleMy NpodecCMoHanbHOMY CYXXOEHUIO,
ABMNANMCb Haubonee 3HaYMMbIMU ONS Hallero ayauta KOHCONMMOMPOBAHHOM (UHAHCOBOW OTYETHOCTU 3a
TEKyLMiA nepuod. ATU BOMPOCHI GbINUM PacCMOTPEHbl B KOHTEKCTE Hallero ayauTta KOHCONMUAMPOBaHHOMN
(bVHaHCOBON OTYETHOCTM B LEMOM U Npu POPMUPOBAHMUM HALLEro MHEHUst 06 3TOW OTYETHOCTU, U Mbl He
Bblpa)kaeM 0TAEeNbHOro MHEHUS MO 3TUM BOMpPOCcaM.

Knrodesoli eornpoc ayduma - oueHka obecueHeHWs OCHOBHbIX cpeacTB (cm. [lpumevaHve 26.
O6ecueHeHne akTMBOB).

Mo coctosiHuio Ha 31 pgekabpsa 2016 ropga Ha 6anaHce [pynnbl OTpaXkeHbl OCHOBHbIE cCpeAcTBa B CyMMe
1 545 967 Thic. pybnei. OCHOBHbIE CpeACTBa OTPaXKeHbl B OTYETHOCTM 3a MMHYCOM HaKOMMEHHOro pe3epea
Ha obecLieHeHne B pasmepe 356 118 Tbic. pyo.

B cootBetctBUM C TpeboaHusmMu MCOO (IAS) 36 «ObecueHeHne aKTUBOB», PYKOBOACTBO NpPOBOAUT
TEeCTMpPOBaHUE OCHOBHbIX CPEACTB Ha obecLleHeHMe.

Mo coctosHuio Ha 31 gekabps 2016 r. [pynna npoBena TeCcT Ha OOECLEHEHME OCHOBHbIX CPeacTB U
npusHana yobITok oT obecLeHeHNs1 OCHOBHbIX cpeacTB B cyMmme 34 256 Toic. py6. 3a 2016 rog.

Mol yaenunu ocoboe BHMMaHWE JaHHOMY BOMPOCY B CBA3W C CYLLLECTBEHHOCTbIO CYMMbl OCHOBHbIX CPeacCTB,
a TaKke TeMm, YTO TecT Ha obecueHeHne npeanonaraeT UCMOMb30BaHWE 3HAYUTENbHbIX CYXXOEHUA U OLEHOK
OTHOCUTENbHO Oyaywnx pesynbTatoB (UHAHCOBO-XO3SNCTBEHHON AEATENbHOCTU KaXaon eauHuUbl,
reHepupytowien geHexHole notoku (EFCAM).

Kakue aydumopckue npouedypb! 6b11U 8bINMOJSIHEHLI 8 OMHOWEHUU KJTH04ee8020 80ornpoca ayouma.

PykoBoaCTBO nNpoBeno w MNpeaocTaBuMrio Ham pesynbTaTtbl Tecta Ha obecueHeHune. TecTupoBaHue
NpoBOAWUIIOCH UCXOAs U3 MOAENW pacyeTa LEHHOCTU UCMONb30BaHUS Ha OCHOBaHWM AWCKOHTUPOBAHHbLIX
neHexHblx notokos (A1) no cooteeTcTBytowen EMAMN. Mbl npoBenu aHanus n npoBepunn maTemMaTU4ECKyHo
TOYHOCTb M 060CHOBAHHOCTb MCMOMBb30BaHHbLIX NMPU TECTUPOBAHUN AOMNYLLEHUIA:

e Mbl OLEHUM U KPUTUYECKU NPOAHANM3NPOBann CocTaB CAenaHHbIX PYKOBOACTBOM NMPOrHO30B
OyayLMX NOTOKOB AEHEXHbIX CPEACTB U NMPOLIECC UX NMOATrOTOBKY;

e  Mbl npyBREKnM HalMx CNeumnanmcToB No OLIEHKE K MpOBeOEHNIO aHannsa pesynbTaToB
NMoAroTOBMEHHOrO PYKOBOACTBOM TecTa Ha obecLieHeHe OCHOBHbIX cpeacTB. Mbl npoBepunu
060CHOBAHHOCTb MPUMEHEHHON NPW NPoBeAeHUM TecTa METOA0NOMMM NPOrHO3MPOBaHUS OEeHEXHbIX
MOTOKOB, MPOBEPUNN pacyeTbl HA MaTeMaTUYECKY0 TOYHOCTb M COOTBETCTBME METOAOMNOMM,
npegycmoTpeHHon MCPO (IAS) 36 «ObecLeHeHne akTUBOBY;

e Mol onpegenunu, 4To pesynbTaThl TECTUPOBAHMSA Hanbonee YyBCTBUTENbHbBI K AOMYLLEHNAM B
OTHOLLEHMWN CPEAHErO Yeka, KonmyecTBa NoceTUTenel pecTtopaHoB, a Takke CTaBKU
ONCKOHTUPOBaHMS. Mbl M3y4Mnn BbINOMHEHHbBIN PYKOBOACTBOM aHarnm3 YyBCTBUTENBHOCTU KIOYEBbLIX
JonyleHni ans obLero BelBoAa, YTO NOATOTOBIEHHbIN PYKOBOACTBOM pacyeT pe3epBa Ha
obecueHeHune no coctosaHmIo Ha 31 gekabpsi 2016 roga siBnAeTca 060CHOBaHHbIM, MyTEM aHanmaa
pesynbTaTa C UCMONb30BaHMEM AOMNYLLEHWI, KOTOPbLIE Mbl COYMM JOCTAaTOMHO KOHCEPBATUBHBLIMU;

o C nomoLLbio MPUBIEYEHHbIX CMELMANIUCTOB MO OLEHKE Mbl TAKXKE NpoaHann3vpoBanm
NCMNOMb30BaHHbIE PYKOBOACTBOM B NMPOrHO3ax KIo4eBble AOMYLEHNS NOCPEACTBOM CPABHUTENBHOMO
aHanusa c 4OCTYMNHOW PbIHOYHOW UHopMaLnen:

O  CpefHun Yek, KOMYEeCTBO NoceTUTENEN PECTOPAHOB U 3ar0XXEHHbIN JONTOCPOYHbIA TEMN
pocTa, CPaBHMB MX C HE3ABMCMMbIMU MPOrHO3aMu;

O CTaBKy OMCKOHTUPOBaHUSA, MyTEM OLIEHKU CpeQHEB3BELLUEHHOW CTOMMOCTI KanuTana ans
KoMnaHui [pynnbl n 4Ns CONOCTaBUMbIX C HUMUW OPraHmn3auui ¢ y4eTom HeobXoaMMbIX
nonpaeok,;

e  Mbl NpoBEPUNM packpbITUS, BKITOYEHHbIE B MNMpumeyaHne 26 koHConManpoBaHHOW oMHaAHCOBOM
OTYETHOCTU, Ha MOMNHOTY U cooTBeTCcTBME TpeboBaHnsaM MCOO (IAS) 36 «ObecLieHeHNE aKTUBOBY.
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Mo pesynbTaTtam BbIMNOMHEHHON pPaboTbl Mbl MPUWX K BbIBOAY O TOM, YTO KIKYEBbIE AOMYLLEHMUS,
NCMOSb30BaHHbIE PYKOBOACTBOM Afsl pacyeTa pe3epBa Ha oOecCLieHEHVME OCHOBHbLIX CPELCTB, SIBMSANTCS
006OCHOBaHHLEIMM U CyMMa pe3epBa Ha obecueHeHMe Ha OTYETHyl OaTy He TpebyeT KOppeKTMpOBOK Ans
Lenen npeacraBneHns MHpopmauumn B KOHCONMAMPOBAHHON (OPUHAHCOBOW OTHYETHOCTM.

OnpepeneHve o6bema ayaura Mpynnbl

O6bem ayauTa onpefeneH Hamu TakuM 0GpasoM, YTOObI Mbl MOTMM BbIMOMHUTE paboTbl B 4OCTAaTOYHOM
obbeme [OnA BbIpaXEHUS HALIero MHEHUS O KOHCONMUAMPOBAHHOW (DMHAHCOBOW OTYETHOCTU B LIESIOM C
y4eToOM YMpaBreHYeckon CTpYKTypbl [pynnbl, ucnonb3dyemblx [pynnoi yyeTHbIX MPOLLEeCCOB W CPeacTB
KOHTPOISA, @ TaKkke C y4eTOM creLndrK1 OTpacnu, B KOTOpPoK Mpynna ocyLLecTBRsSIeT CBOK AeATENbHOCTb.
Mbl onpegenunu cneaytowmne CyLLeCTBeHHbIE KOMMOHEHTbI, B OTHOLLIEHUM KOTOPLIX Mbl MPOBENV ayauT:

*  [1AO «PocuHtep PectopaHTC XonauHry,

*  OOO «PocuHtep PecTtopaHTCy,

*+  0OO0O «PocuHTep PectopaHtc 3anCuby,

*  OO0O «PocuHtep PecTtopaHTc Nepmby,

*  0OO0O «PocuHTep PectopaHTc EkaTepuHOypr»
*  COOO «benpocuHTepy.

Bcs pabota B OTHOWEHWM CYLLECTBEHHbIX KOMMOHEHTOB W aHanuvTudecKkue npoueaypbl No npoynm
kKomnaHuam [pynnbl Obinv BbiNOMAHEHbI ayautopckon komangon OO0 «A.O.E. Ayaut». Mo komnaHum
Amlnvest Limited mbl npoBenu npoueaypbl N0 OTAEMNbHLIM NoKa3aTensam prHaHCOBON OTYETHOCTU.

Kpome TOro, Hamu GbINIM NPOBEAEHbI aHANUTUYECKME npoueaypbl NO NpoYnM KomnaHuam [pynnbl, 06bem
OEaTEeNbHOCTU  KOTOpbIX, MO HalWemy MHEHWIO, He oOKasan CyLWeCTBEHHOro KayeCTBEHHOro wunu
KONMMYECTBEHHOTO BIIMAHWS Ha KOHCONMWUAMPOBAaHHY (DUHAHCOBYIO OTYETHOCTb [ pynnebl.

OmeemcmeeHHocmb pyKoeodcmea U /iUy, omeeyarou,ux 3a KopropamueHoe
ynpaeJsieHue, 3a KOHCOJIUOUPOBAHHYIO (hUHAHCOB8YHO OMYemMHOCMb

PykoBOOCTBO HeceT OTBETCTBEHHOCTb 3a MOATOTOBKY W [OOCTOBEPHOE npeacTaBfeHue  [aHHOW
KOHCONUOMpoBaHHON (UHAHCOBOM OTYETHOCTM B cooTBeTCcTBUM ¢ MCOPO u 3a cuctemy BHYTPEHHErO
KOHTPOIIS, KOTOPYH PYKOBOACTBO CUMTaAET HEOOXOAMMOW Afsi NOATrOTOBKM KOHCONUAMPOBaHHON OMHAHCOBOW
OTYETHOCTW, He coAdepXallen CYLEeCTBEHHbIX WUCKaXKeHWU BCNencTBMe HeaobpOCOBECTHLIX AENCTBUA UMK
OoLNBOK.

Mpn nogroToBke KOHCONMAMPOBAHHOM (PMHAHCOBOW OTYETHOCTM PYKOBOLCTBO HECET OTBETCTBEHHOCTb 3a
OLUEeHKYy cnocobHocTM [pynnbl npodorkaTb HEMnpepbiBHO CBOKW AeATenbHOCTb, 3a packpbiTue B
COOTBETCTBYIOLLMX CIydasX CBELEHWUN, OTHOCSLLUMXCHA K HENPEpPbIBHOCTN OEATENbHOCTU, U 3a COCTaBleHne
OTYETHOCTM Ha OCHOBE [OMYLLEHUS O HEMNPEpbIBHOCTU OEATENbHOCTM, 33 WUCKIOYEHWEeM CriyyaeB, Korga
PYKOBOACTBO HaMepeBaeTCs NUKBMAMpPOBaThb [pynny, MpekpatuTb ee OeATenbHOCTb MM Korga Yy Hero
OTCyTCTBYeT Kakas-nmbo WHas peanbHas anbTepHaTUBa, KpoOMe MWKBMAALMW WAW  MNpekpaleHns
OesaTenbHOCTH.

Jlvua, oTBevalowWwme 3a KOpNopaTMBHOE yMpaBrieHMe, HeCyT OTBETCTBEHHOCTb 3a HaA30p Hag NpoLeccoMm
NoAroTOBKN KOHCONMANPOBAHHOW (OMHAHCOBOW OTYETHOCTY [ pynnbl.



ADE

OmeemcmeeHHOCMb aydumopa 3a ayoum KOHcoJsiudupoeaHHolU ¢huHaHcosoU
omyemHocmu

Hawa uenb cocTouT B NonyyYyeHuu pasyMHOW YBEPEHHOCTU B TOM, YTO KOHCONUAMpPOBaHHas hUHaHCoBas
OTYETHOCTb HE COOEPXWUT CYLLEeCTBEHHbLIX WCKaXXeHWA BcneactBMe HefobGpOCOBECTHbIX OENCTBUMN UMK
owmnbok, U B BbIMYCKE ayAWTOPCKOro 3aKIoYeHUsl, COAepXKallero Hawe MHeHue. PasyMHasi yBEpPeHHOCTb
NpencTaBnseT COOON BLICOKYID CTEMEHb YBEPEHHOCTW, HO He SIBMSIETCA rapaHTMeW TOro, YTO ayauT,
npoeefeHHbIn B cooTBeTcTBUM ¢ MCA, Bcerga BbISIBNAET CYLWECTBEHHbIE WUCKAaXEHWUS MPU UX Hanmuyuu.
VickaxxeHnsi MOryT ObiTb pe3ynbTaToM HedoOpOCOBECTHLIX AEWCTBUA MM owmboK UK cumuTarTcs
CYLLLECTBEHHbIMW, €CINN MOXXHO ODOCHOBAHHO NPEANOSIOXKNUTb, YTO B OTAENMbHOCTU UM B COBOKYMHOCTU OHU
MOryT MOBMAWSATL Ha SKOHOMUYECKME peLLeHUs nonb3oBaTenen, MpUHUMaemMble Ha OCHOBE 3TOM
KOHCONUAMPOBaHHON PUHAHCOBON OTHETHOCTM.

B pamkax ayauta, npoBoaumoro B cootBeTcTBun ¢ MCA, Mbl NpuMeHsieM npodeccrMoHanbHoe CyXXaeHme u
COXpaHsaeM npodeccrmoHarnbHbI CKENTULM3M Ha NPOTSXKEHUM Bcero ayauta. Kpome Toro, Mbl BbIMOSTHAEM
cnegytouiee:

e  BbISBMSIEM U OLIEHMBAEM PUCKN CYLLLIECTBEHHOIO UCKaXEHUSI KOHCONMMAMPOBAHHON (OUHAHCOBOM
OTYETHOCTM BCNeACTBME HELOOPOCOBECTHLIX AEUCTBUIA UIK OLWLMOOK; pa3pabaTbiBaem 1 NPOBOAUM
ayanTopckMe npouenypbl B OTBET HA 3T PUCKM; NOSyYaeM ayauTOPCKUE JoKasaTenbCcTBa,
SABMAIOLWNECA AOCTATOYHbIMM U HAANEXALLUMK, YTOObI CIYXXUTb OCHOBaAHWEM NS BblpaXKeHUs!
Haluero MHeHusi. Puck HeobHapyXeHus CyLLLECTBEHHOTO UCKaXXeHUs B pesynbraTte
HeJ0BOpPOCOBECTHLIX AENCTBUN BbILLE, YEM PUCK HEOBHAaPYXEHUS CYLLECTBEHHOMO UCKaXEHWS B
pesynbTate OWnbKN, Tak Kak He4oBPOCOBECTHbLIE AENCTBUA MOTMYT BKMOYaTb CrOBOP, NOASOr,
YMBbILUMEHHBIN NPOMYCK, NCKaXXeHHOe NpeacTaBrneHne nHpopmauum nnu genctenst B o6xoq CUCTEMBbI
BHYTPEHHEro KOHTPOnNS;

e [ofny4aem NoHVMaHWEe CUCTEMbI BHYTPEHHENO KOHTPONS, MMEIOLLEN 3HAYEHWe Ansl ayanTa, C Lenbio
pa3paboTkun ayaMTOPCKMX npoLeayp, COOTBETCTBYHOLLMX OOCTOATENBCTBAM, HO HE C LiENbIo
Bblpa)XeHNA MHEHNs1 06 3¢p(PEKTUBHOCTM CUCTEMbBI BHYTPEHHErO KOHTpONs [pynnbi;

e OLEHMBAEM Haasexallnin Xxapaktep NPUMEHAEMON YYETHON NONUTUKM U OBOCHOBAHHOCTb
OyxranTepckmx OLLEHOK 1 COOTBETCTBYHOLLIETO PaCcKpbITUS HGOpMaLMK, MOArOTOBIIEHHOIO
PYKOBOACTBOM;

e [enaem BbIBOA O MPaBOMEPHOCTU NPUMEHEHNS PYKOBOACTBOM AONYLLEHMS O HEMPEPbLIBHOCTM
OEeaTenbHOCTU, a Ha OCHOBaHMK MOMYYEHHbIX ayaUTOPCKUX JOKA3aTENbCTB - BbIBOG O TOM, UMEETCS
nn cylecTBeHHas HeonpeaeneHHOCTb B CBA3N C COBbITUAMM UK YCIIOBUAMM, B pesyrnbTaTe KOTOPbIX
MOTYT BO3HUKHYTb 3HaYUTESbHbIE COMHEHUS B CNOCOBHOCTM ['pynnbl NPOA4OITXaTh HEMPEPbLIBHO CBOIO
OesaTenbHOCTb. ECnv Mbl NpMXo4uM K BbIBOAY O Hanu4mMu CyLLEeCTBEHHON HEONPeAENeHHOCTH, Mbl
OOIMKHbI MPMBMEYb BHYUMaHME B HalleM ayguTOPCKOM 3aKMioYEeHUM K COOTBETCTBYIOLLEMY PaCKPbITUIO
WHdOpPMaUUKN B KOHCONNOMPOBAHHON (OMHAHCOBOM OTYETHOCTU UMK, €CNU Takoe packpbiTue
MHdOpMaLMK SBASETCA HEHaanexawum, MmoanduunpoBaTh Hale MHeHne. Hawwm BbiBoabl
OCHOBaHbl Ha ayaUTOPCKNX 4OKa3aTenbCTBax, NOMyYeHHbIX 0O AaThbl HALlero ayautopcKoro
3akntoyenns. OgHako byayLine cobbiTUst UNK YCIOBKS MOTYT NPUBECTU K TOMY, YTo ['pynna ytpaTtut
CMOCOBHOCTL MPOJOMKaTh HEMPEPBLIBHO CBOKO OEATENBHOCT;

e  [POBOAMM OLIEHKY NPEACTaBMEHNS KOHCONUANPOBAHHOW (HMHAHCOBON OTYETHOCTU B LIENOM, €€
CTPYKTYPbI U COAEepKaHus, BKMOYas packpbiTUe MHGOPMaLMK1, a Takke TOro, NpeacTaBnseT nu
KOHconuampoBaHHas hrMHaHcoBasi OTYETHOCTb NeXallue B ee OCHOBe onepauum U cobbITUs Tak,
4yTObbI ObINIO 06ECNeYeHO X AOCTOBEPHOE NPEACTaBIIEHME;

e ofy4yaem JOCTaToOYHbIe HAAeXallme ayauTopckne foKa3aTenbCcTBa, OTHOCALMNECS K PUHAHCOBOM
MHdOpMaLMM OpraHn3aLmn Unu 4esTenbHOCTU BHYTpY [pynnbl, 4TOObI BbIpa3uTb MHEHUE O
KOHCONUAMPOBaHHON (PMHAHCOBOW OTYETHOCTU. Mbl OTBEYaeM 3a PYKOBOACTBO, KOHTPOMb U
npoBegeHne ayauta [pynnbl. Mbl 0CTaemcs MOMTHOCTBIO OTBETCTBEHHBIMW 32 Halle ayauTopcKoe
MHEHMe.



ADE

Mb! ocyulecTensiem 1HGpOPMaUUOHHOE B3auMOoecTBHYE C ntamMmun, oTeevallLUMK 3a KopnopaTtusHoe
ynpaeneHue, JoBoas Ao WX cBegeHus NoMUmo Npoyero, MHdopMalmio o 3annaHnpoBaHHOM oObeme M
Cpokax ayauTa, a Takke 0 CYLLeCTBEHHbIX 3amevaHnax rno pesynbtatam ayauta, B TOM 4ucne o
3Ha4YMTENBHBIX HEAOCTaTKax CUCTEMbl BHYTPEHHErO KOHTPONS, KOTOPLIe Mbl BLIABNAEM B NpoLecce ayguta.

Mbl Taioke NpeaocTasnsaem nuuam, OTBEYaIOLUM 33 KOPNOpaTMBHOE ynpaBrieHue, 3asiBeHne 0 TOM, YTO Mbi
cobniopanu Bce COOTBETCTBYIOLLUE ATMHECKME TPeGOBaHNA B OTHOLWEHUN HE3aBUCUMOCTU 1
WHCOPMUPOBANN 3TUX NKL 060 BCEX B3aWMOOTHOLLEHUAX U MPOUUX BOMPOCAX, KOTOPbIE MOXHO
0BOCHOBaHHO CYMTaTb OKa3bIBAIOLMMU BNUSHWE HA HE3ABUCMMOCTb AyAUTOPa, U B HEOBXOAUMBIX CRyYasX -
O COOTBETCTBYIOLUX MEpax NPeaoCTOPOXHOCTH.

U3 Tex BONPOCOB, KOTOPbIE Mbl A0BENN [0 CBEAEHUA NL, OTBEYAIOLMX 33 KOPNOPATUBHOE yripaBneHne, Mbl
onpegensieM Bonpockl, koTopblie Obinn Hanbonee sHauMMbIMK JNS ayANUTa KOHCONUAUPOBAHHOIA
(PHaHCOBOW OTHETHOCTM 3a TEKYLLWii NepyuoA 1, CrefoBaTeNbHO, ABNSIOTCA KNIOYEBLIMU BONPOCaMM
ayauta. Mbl onucbiBaeM 3TH BOMPOCH! B HALLEM ayAVUTOPCKOM 3aKMIOYEHUH, KpOME Cryyaes, Koraa
nybnuyHoe packpbitvie uHdopmaumin 06 3TuX BONPocax 3anpeLieHo 3aKOHOM UK HOPMATUBHbLIM aKTOM, UIKU
Koraa B KpaiHe PeAKuX Cnyvanx Mbl NPUXOAUM K BLIBOAY O TOM, 4TO uHcOpMaLWs O KakoM-NUBOo Bonpoce He
AomkHa BbiTb coobLyeHa B HaLEM 3aK/l0HYeHUM, TaK Kak MOXXHO 0GOCHOBAHHO NpeAnosioKnTb, YTOo
oTpuLiaTenbHbie NOCNeACTBUA COODLUEHUS TaKoi HDOPMAaLIMK NPEBLICAT OBLUECTBEHHO 3HAYUMYIO NONbL3Y
OT ee coolbLeHus.

PykoBoauTenb 3apaHusi, o pesynbTataM KOTOPOro BbiMyLLEHO HACTOSLLEE ayaUTOPCKOE 3aKIIoYeHne
HesaBucumMoro ayauropa, Jmutpuin AnekcaHgposud Kydep.

O.A. Kydep, pykosc,qvirenb 3anaHMﬂ (kBanudukaLmoHHblii attectat Ne 01-000421)
OO6LecTBO € OrpaHN4eHHON OTBETCTBEHHOCTLIO «A.[.E. Ayant»

20 anpensa 2017 roga
Mockea, Poccuiickas degepauus

Ayavpyemoe nuuo: TMAO POCUHTEP PECTOPAHTC Hesasucumsiii ayautop: OO0 «A.E. Ayaut».
XonguHr

Ceugerenscreo o] rocyAapCTBEHHON perucTpauun  CeugeTenbcTeo cepust 77 Ne 014519866 o BHeCeHUM 3anucu B
lopuanyeckoro nuua ¢ BHeceHnem 3anucn B EMPHON 3a ETPIOJT ot 04.04.2012 3a OCHOBHbIM rOCYAapCTBEHHLIM
OCHOBHbIM  FOCYapCTBEHHbIM  PEerucTpaLMOHHEIM  HOMEPOM  PErMCTPaLMOHHBIM Homepom 1117746158507 BbIAAHO
Ne 1047796362305 ot 24 man 2004 roga. MexpaiionHoi nHcnekuueii ®HC Poccuu Ne46 no r. Mockse.

Mecto Haxoxaenus: Poccuiickas deaepauws, 111024, r. Mecto HaxomaeHws: Poccuiickas depepaumnn, 109028, r.
Mocksa, yn. AywwuHckas, 4.7, cTp. 1 Mocksa, XoxnoBckuid nepeynok, 4.16, ctp. 1.

YneH CamMoperynupyemoii opraHusaumu ayAUTOpOB
«Poccuiickuin coos ayanTopoe» (Accouuauus)

OPH3 B peectpe ayauTOpOB U ayAUTOPCKUX OpraHMsaumi -
11603071765.



ITAO «Pocuntep PectopanTtc XoaauHr»

KOHCOHHHHpOBHHHLIﬁ OTHET O (bHHaHCOBOM ITOJIOKEHHH

Ha 31 nexadbps 2016 rona

(Bce cyymmbl npugedensl 8 mplcAHax pocculickux pyonetl, eciu He YKasaho uHoe)

AKTUBLI

BueoGopoTnbie aKTHEBI

OcHORHBIE CpejicTBA

HemarepHallbHEIE AKTHREL

Tynsun

MHBECTHLINN B COBMECTHYHO ACATENLHOCTL
JlonrocpoyHble 3aiMEL, BEJIAHHEIE CBA3aHHRIM CTOPOHAM
OTnokeHHLIH aKTHB I10 HAJlOry Ha NPHOLLIL

ApeHIHEBIE JICTIO3UTH U TIPoYHe BHe0OOPOTHRIE aKTHREI

OB60poTHBIE AKTHBBI

3anactt

Je6uTopekas sanomkerHocts o HIAC u npounm Hasmoram
JebuTopckas 3a10KeHHOCTE 0 HAITOTY Ha MpHOLITE

JleGuTopckas 3a10MKEHHOCTE

ABaHCBI BEIIAHHBIE

JebuTopckas 3a10JBKEHHOCTD 110 PACYETaM CO CBA3AHHBIMH CTOPOHAMH
KpaTkocpodHbie 3aiMEI

KpaTkocpounble 3aiiMbl, BBITAHHBIE CBA3AHHBIM CTOPOHAM

JIeHeXHbIE CPeICTBA M UX DKBHBAJICHTE

WToro akTHBLI

Kanwrana w obsu3aTeneTBa

Kanwranx

Kanwran, npuxoasupiics Ha aKUHOHEPOR MAaTEPHHCKOH KOMITaHHH:

Veraruerit karmuran

Jlo6aBoUHEIR KamuTan

Co6CcTBEHHEIE BEIKYIUIEHHLIS AKITUU

IIpoune pezepsrl

Hakonnenneie yoRITKH

KypcoBbie pasHULLLI ITPH MEPECHETe OTHETHOCTH 3aPy0eKHBIX
TOIPA3AETEHHI

HexkoHTpOosNILHEIE JONK ydacTHa

HonrocpoyHbie 06832 TEILCTRA

JosrocpoHble KpeIUTHL 1 3aiiMbl

JornrocpodHpie 063aTenbeTBa HEPEN IapTHeEpaMH
OTrno%enAble 0093aTeNbCTBA O HANOTY Ha MPUOLIE

Kparkocpounsie o6a3aTensersa

Kpemauropckas 3a10KEHHOCTD

KpaTkocpodsbie KpeTHTR 1 3afMBT

Kpenuropekas 3a0IBKeHHOCTS M0 PACHETaM cO CBA3AHHBIMU CTOPOHAMH
Kparkocpounle 3aifMLT, TOTYYEHHEIE OT CBS3AHHBIX CTOPOH

Joxosr GyIynmx nepHoaos

3aoIKeHHOCTE M0 HATOTY Ha MPUGELTL

HUrtoro kanurai v 06A3aTEIHLCTBA

MpeangeHT
MAO «PocuHTep PectopaHTc XonguHr

/

31 nexabps 31 nexadps

TTpun. 2016 rojga 2015 ropa
6 1 545967 1508 321
7 49520 42 306
8 143 137 143 137
9 - 1185
10 - 8 200
Ll 200 668 264 808
178 762 165 810

2118 054 2133773

12 168 245 160 359
84 954 105 186

11088 8 165

13 83 976 97 529
14 100 022 138 149
10 171613 208 373
876 2973

10 14 415 14 415
L5 113421 101 596
748 610 836 745

2 866 664 2970 518

16 2767015 2767015
2090217 2090217
L6 (260 667) (260 667)
12 593 14 443
(4 913 369) (4919 610)
(420 472) (446 682)
(724 683) (755 284)
(6 081) (5 502)
(730 764) (760 786)

18 1875278 589 441
19 - 16 165
I 10 972 12 927
1 886 250 618 533

20 1412327 1540 151
18 85229 1346083
10 28 237 35554
10 6412 976
42752 24 500

136 221 165 507

1711178 3112771

2 866 664 2970 518

L;bzi'
3aiues C.B.

I'Io,qn’iAcZ
Tpunazaemvie npumMedanis A6IAIONC HEOMbEMAEMOU HacmbIo
OaHHO KOHCOMUOUPOBAHHOU (DUHAHCOBOU OIMYEMHOCTIU.
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ITAO «Pocuntep Pecropantc XoIIuHT»
KoHcomuaupoBaHHBIH 0TUET 0 MPUOBLIAX U yOBITKAX

3a T, 3akoHguBIHiica 31 mexadbps 2016 roxa

(Bce cyymumbl npugeoeHsl € mblCsaHax pOCCULCKUX pyonell, ecit He yKa3aHo UHoe)

Mpum. 2016 ron 2015 rog

Bripyuka 21 7206 936 7677256
CebecToONMOCTE PEATH3OBAHHOI MPOAYKIHN 22 (6145 316) (6 639 866)
Banosas npubuis 1061 620 1037 390
Kommepueckue, 001ex03siicTBEHHBIE H AAMHHHCTPATHBHEIE PACX OB 23 (880 540) (910 696)
Pacxombr Ha OTKpPBITHE HOBBIX PECTOPAHOB (86 703) (57 842)
IIpouue noxonul 25 463 815 30 858
TIpouue pacxon! 25 (63 847) (59 222)
TIpuOELTL 0T onepaHoNHH TeATeTLHOCTH 10 YOBRITKA 0T 0deceHenus 494 345 40 488
VorIToK 0T 06ecueHeHns 0TepalloHHEX aKTHBOR 20 (39679) (388 575)
TIpuGLLIL/(YOLITOK) 0T 01EPALHOHHOI IEATETLHOCTH ToCTe YOLITKA 0T

obecuer eHust 454 666 (348 087)
MdHHAHCOBBIE JOXOIB! 27 1 637 6511
(DHHAHCOBEIE PACXOIbI 27 (356 566) (277 504)
UncThle (OTPHUATEIIBHBIE )/ TIOI0KHTENBHEIE KYPCOBEIC PA3HHMLE (46 000) 178 143
JloXom OT COBMECTHOH AEATe/IEHOCTH 9 9 628 1 185
MpudLuIs/(YOLITOK) 10 HATOT00610KEHAS 63 365 (439 752)
(Pacxox)/aKOHOMHS 110 HANOTY HA NPHOBLIL 11 (56 929) 48 136
Yucras nprbeiie/(YOLITOK) 33 TOx 6436 (391 616)
Yuerad MpUOLLIL/(YOLITOK), TpUXoAAmuiics Ha:
AKUMOHEPOB MATEPUHCKON KOMITAHUN 6 241 (392 932)
HekoHTpONBHBIE JONW YyHacTHs 195 1316
Mpubsuts B pacueTe HA OJHY AKIHIO 17
Bazosast npuOLUIL/(YORITOK) Ha AKIIUIO, B POCCHHCKHX pyOIsxX 0,39 (24,96)
PaspogHennas npu6sUIs/(yOBITOK) Ha AKITHIO, B pOCCHHCKUX pyOIIix 0,39 (24,77)

MpesupeHT [

MAO «PocuHTep PecTopaHTc XonauHr / /

I'Iop,nmcn:/ Ratiues C.B.

Ipunazaeiisie RPUMEYAHU ABTAIOMCSL HEOMBEMAEMOU HACMbIO
OaHHOL KOHCONUOUPOEQHHOU (YUHAHCOEOU OMHEMHOCH,
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ITAO «Pocuntep PecropanTc XonauHr

KoHconuanpoBaHHBIH OTYET O IPOUYEM COBOKYITHOM JIOXOJIE

3a TojI, 3akoHguBMmMiica 31 nexabps 2016 roxa

(Bce cymmbl npusedennl @ mpicauax poccutickux pyoneil, eciu He yKasaHo uHoe)

2016 rox 2015 rop

Yucran npudblib/(YOBITOK) 3a roJ 6436 (391 616)
Hpouun cosorynubitl 00X00/(yobimok), nodaexcauutl NepeKkiucCupurayul  cocmag

npubvLL win youlmka 8 RocaedViowux Repuodax:
KypcoBble pasHulb pH epecteTe 0TYETHOCTH 3apy0ekHEIX TopasIeneHuit 26210 (202 047)
Ilpounii copokynHBIH 10X0/(yOBITOR) 32 T0[, 32 BLIYETOM HAJIOT OB 26 210 (202 047)
Hroro cosoxynublii 10X01/(YOBITOK) 32 T0/1, 32 BLIYETOM HAJIOIOB 32 646 (593 663)
B pacnpenenennn Mexmy:
AKIIMOHEPAMH MaTEpHHCKOH KOMITaHHH 32451 (594 979)
HeKkoHTPONBEHEIMH TONAMA yUacTHs 195 1316

MpeangeHT

MAO «PocuHTep PectopaHTtc XonguHr /

HO,HU'H07 3aiiues C.B.

Tpunazaerivie npureuanis AGIAIOMCA HEOMbEMAEMOTL HACMbIO
OQHHOU KOHCOMUOUPOSAHHON PUHANHCOGOU OMYEMHOCTU.
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ITAO «Pocuntep PecropanTtc Xonauar»
KoHconuaupoBaHHBIN OTYET O JBUKEHUU JAECHEKHBIX CPEICTB

3a roj, 3akoHunBInuiics 31 nexadbps 2016 rona

(Bce cymmul npugedenvl 8 mulca4ax poccutickux pyonetl, eciu He YKa3aHo uHoe)

Hpum. 2016 ron 2015 ron

OnepanuoHHasi AesITEJbHOCTD
[TpnOeIIE/(YOBITOK) 10 HAJIOr000JIOKEHHS 63 365 (439 752)
Koppexmupoeku onsa npusedenus npubvliu/(yovimra) 00 Hano2o006104ceHus

K YUCTOMY NPUMOKY OEHENCHBIX CPEOCmE NO ONEePAYUOHHOU

desmenbHOCMU:
M3HoC u amopTu3anus 22,23 184 754 219 183
Uwcrele oTpUnaTeNIbHbIE/ (TIOJI0KUTENIFHBIE) KYPCOBBIE PAa3HHITBI 46 000 (178 143)
[TpuOBLIB OT MpoaXKH TOYEepHEH KOMITAHUH | JIOTH B COBMECTHOM

TIPEATIPUSITAH 25 (416 559) -
DuHAHCOBBIC TOXOIBI 27 (1637) (6511)
DUHAHCOBBIE PACXOMIBI 27 356 566 277 504
PesepB oy obecrieHeHne aBaHCOB BBIJJAHHBIX, HAJIOTOB K BO3MEIICHHIO 1

JIeOUTOPCKOM 3aT0JKEHHOCTH 23 47 398 5458
Pesep nox obecrieHeHne/(BOCCTaHOBIIEHHE CITCAHHOH CTOMMOCTH )

3a1acoB /10 YUCTOH CTOMMOCTH pealn3aliu 6 861 (6933)
YOBITOK OT BBIOBITHSI BHEOOOPOTHBIX aKTHBOB 25 39319 43771
VYOBITOK OT 00€CIIEHEHUsI aKTHBOB 26 39679 388 575
Jloxom OT COBMECTHOM ACATEILHOCTH 9 (9 628) (1185)
Crnucanue KpeauTOpCKON 3a10/KEHHOCTH 25 (20 226) 9797
Bo3memenune HIAC 25 (20 201) -
VYcnoBHEIE 0053aTENBCTBA U PE3EPBEI 25 3785 2226
Bosnarpaxnenue B hopme akiuii (JoOXoxm)/pacxozn 28 (1 850) 20

317 626 294 416

H3menenus 060pomHbIX aKmMugos u 00A3amenbemes:
(YBenuuenue)/yMeHbLICHHE 3a11acoB (15 806) 7 096
Y MeHbIIICHNE aBaHCOB, HAJIOTOB K BO3MEIICHHIO, 160U TOPCKOI

3aJJ0J)KEHHOCTH, apeHIHBIX JETIO3UTOB U MPOYHX BHEOOOPOTHBIX aKTUBOB 42 160 53 063
YMeHbllIeHNe TeOUTOPCKON 3aJ0JDKEHHOCTH 110 pacueTaM CO CBS3aHHBIMU

CTOpPOHAMH 1244 5 848
(YMeHbiIeHUE)/yBeTHYCHHE KPEAUTOPCKON 3aJ0JKEHHOCTH 110 pacueTam

CO CBSI3aHHBIMU CTOPOHAMHU (22 886) 6 769
(YMmeHbieHHE)/yBeTHICHHE KPEIUTOPCKON 3aI0JKEHHOCTH (93 415) 84 462
YucThlii MPATOK /IEHEKHBIX CPEACTB 10 ONEePANHOHHOI JesITeTbHOCTH 228 923 451 654
[IpoueHTs! yriaueHHbIE (323 666) (254 057)
[IpouenTs! noNy4eHHbIE 2757 2 050
Hanor Ha nprObUTE yIIaueHHbBII (8 181) (9 996)
Yucrplii 1eHe;KHBIH MOTOK OT ONePANMOHHOM JesITeJIbHOCTH (100 167) 189 651
HHBecTHIMOHHAS JeATEILHOCTD
[IpuoGpeTeHne OCHOBHBIX CPENICTB (305 815) (216 284)
[ocTyruieHust oT morameHus 3aiMoB, BBIIAHHBIX CBSI3aHHBIM CTOPOHAM 7552 20 291
[IpuoGpereHne HeMaTepUaNbHBIX AKTHBOB (26 753) (14 660)
[MocrymieHns OT BBIOBITHSI OCHOBHBIX CPE/ICTB 21745 4186
[ocTyruieHus oT morameHus 3aiMoB, BBIIAHHBIX TPETHUM CTOPOHAM 2347 5215
JuBHaeH B! TONy4YeHHBIE 9628 —
[locTyruienus oT nponaku NOYEPHUX NIPEIIPUSITUI 393 603 6 638
YucTblii NOTOK JeHEeKHBIX CPeCTB OT HHBECTHIHOHHOM /1eTeJIbHOCTH 102 307 (194 614)

Ilpoooicenue na credyrowell cmparuye

Tpunazaemvle npumenanus A6AOMCI HEOMbEMIEMOU YACNbIO
OAHHOU KOHCOMUOUPOBAHHOU (PUHAHCOBOU OMYEMHOCIU.
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ITAO «Pocuntep PecropanTtc Xonauar»

KonconuaupoBaHHbBIN OTYET O JBUKEHUU JECHEKHBIX CPEJICTB (MPOAOJIKEHUE)

(Bce cymmul npugedenvl 8 mlCA4ax poccutickux pyouetl, eciu He YKa3aHo uHoe)

DuHaHCOBAs IeSATEIHLHOCTH

[MocTyrutenust Mo 6aHKOBCKUM KpeInuTam

[Noramenne GAHKOBCKUX KPEIUTOB

Beimuiater mapTHepaM

[Noramenwne 3aiiMOB CBSI3aHHBIX CTOPOH

[ocTyruteHus 1Mo 3aiiMaM OT CBSI3aHHBIX CTOPOH

[Ipomaka COOCTBEHHBIX BBIKYIUICHHBIX aKIHA

JIMBUIICH TBI, BHITIAYCHHBIC aKIIMOHEPaM

YmncTelii NIPUTOK ICHEKHBIX CPEJCTB OT (MHAHCOBOMH AeSITEJbHOCTH

BnusHue n3MeHeHn BaTFOTHBIX KYPCOB Ha NEHEKHBIC CPEACTBA U UX
OKBUBAJICHTHI
Yucrbiid MPUTOK JACHEKHBIX CPEIACTB M UX JKBUBAJICHTOB

)lel-lemlble CpeacrBa M MX 3KBMBAJICHTHI HA HAYAJI0 roaa

)Ielle)l('ﬂble CpeacCTBAa U MX JKBUBAJICHTHI HA KOHELl roga

Hpuﬂaeae/wble npumedanusl A6JHAI0mcs HeomvbemMIeMOoll Yacmvlo

Mpum. 2016 ron 2015 ron
152 109 230 668
(133 970) (231 798)
19 (12 923) (4 887)
(293) (CH))]

5729 -

16 - 38 445
(665) (1029

9 987 31 302

(302) 4 646

11 825 30 985

101 596 70 611

113 421 101 596

OAHHOU KOHCOMUOUPOBAHHOU (PUHAHCOBOU OMYUEMHOCU.
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ITAO «Pocuntep PecropanTc Xonauar»
KoHconunupoBaHHBIM OTYET 00 U3MEHEHUSIX KanuTana

3a roj, 3akoHunBIuiics 31 nexabps 2016 rona

(Bce cymmul npugedenvl 8 mvlCA4ax poccutickux pyonei, eciu ne yKazano uroe)

IIpuxoauTcsi Ha AKIMOHEPOB MATEPHUHCKOH KOMIIAHUH

Kypcosnbie
pa3HULBI TPH
nepecyere
CoOcTBeHHBIC IIpoune OTYETHOCTH HexonTpons-
YcraBublii  Jlo0aBouHBIH BBIKYIJICHHbIEe KanuTajdbHble HakomnjeHHble 3apy0esKHBIX HbIE 1011 Hroro
KAUTAJ KAHTAJ AKIHH pe3epBbI YOBITKH  moapa3iesieHHit Hroro y4acTust KaMHUTAaJ

Ha 1 suBaps 2016 rona 2767 015 2090 217 (260 667) 14 443 (4919 610) (446 682) (755 284) (5502) (760 786)
UYucras npuobuIb 3a O] - - - - 6 241 - 6241 195 6 436
[pounit cCOBOKYIHBII JOXOA 3a TOX - - - — - 26 210 26 210 — 26 210
HTOro coBOKYNMHBI 10X0] 32 roj - - - - 6241 26 210 32451 195 32 646
Bosnarpaxnenue B hopme akuuii (Ipum. 28) - - - (1 850) - — (1850) — (1850)
JuBuIeH Bl TOUYSPHUX KOMITaHUN — — — — — — - (774) (774)
Ha 31 nexa6ps 2016 rona 2767 015 2 090 217 (260 667) 12 593 (4913 369) (420 472) (724 683) (6 081) (730 764)
Ha 1 ssuBapst 2015 roga 2767 015 2204 190 (413 085) 14 423 (4 526 678) (244 635) (198 770) (5641) (204 411)
YucThlii yOBITOK 32 TOJ — — — — (392 932) - (392 932) 1316 (391 616)
[pounii COBOKYMHBIIN YOBITOK 32 TOJ — — — — — (202 047) (202 047) — (202 047)
HTOro coBoKynHbIii yObITOK 32 IO — — — — (392 932) (202 047) (594 979) 1316 (593 663)
Bosnarpaxnenue B hopme akiuii ([Tpum. 28) - - - 20 - - 20 - 20
Ipomaxa coOCTBEHHBIX BHIKYIICHHBIX aKLIUi

(ITpum. 16) - (113 973) 152418 - - - 38 445 — 38 445
[IpuoGpereHne HEKOHTPOIBHON 0N y4aCTHSA - - - - - - -
MIPU IPUOOPUTSHUH HEJBHKUMOCTH 10 10
JvBHaCHIBI TOYEPHUX KOMITAaHHUHA — — — — — — — (1187) (1187)
Ha 31 nexa6ps 2015 roga 2767 015 2 090 217 (260 667) 14 443 (4919 610) (446 682) (755 284) (5502) (760 786)

IIpunazaemvie npumeuanus A6IAOMC HEOMBEMAEMOU YACMBIO
OAHHOU KOHCOIUOUPOBAHHOU (PUHAHCOBOU OMUESMHOCHI.
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ITAO «Pocuntep PecropanTtc Xonauar»
[Iprumedanust K KOHCOJIMUPOBAHHON (PUHAHCOBOW OTYETHOCTHU
3a roj, 3akoHunBIuiics 31 nexadbps 2016 rona
(Bce cymmul npusedervl 8 mulcauax poccutickux pyoaei, eciu He YKa3aHo uHoe)

1. OO0mue ceereHus

I[TAO «Pocuntep Pecropantc Xonauury (nanee — «Kommnanus») Ob110 3apeructpuposano 24 mast 2004 rona
B (hopMe OTKPBITOTO aKIIMOHEPHOTO OOIIIECTBA B COOTBETCTBUH C 3aKOHOJIATENLCTBOM Poccnu. Daktrueckuit
agpec Kommanum: Poccusi, 111024, Mocksa, yn. Jymmuckas, 7. Ha 31 pgexabps 2016 rogma
KOHTPOJIMPYIOIIMM aKIMoHepoM KoMITaHuu sBJISUIOCH OOIIECTBO C OFPaHMYCHHON OTBETCTBEHHOCTHIO RIG
Restaurants Limited (mamee — «MarepuHCcKass KOMITAaHHUS»), YYPEKAEHHOE B COOTBETCTBHH C
3akoHozmatenbcTBOM Kwumpa. RIG Restaurants Limited naxoautest moj (akTHYECKMM KOHTPOJEM T-Ha
Poctucnasa OpaoBckoro-Tanaesckoro bianko.

[TAO «Pocunrep PecropanTc XONIUHT» COBMECTHO C JOYEPHUMH MpeAnpHusaTHsAME (anee — «['pymmay)
SIBJIAETCSI OJHUM M3 BEAYIIUX ONEpaTopoOB B CETMEHTE CEMEMHBIX pecTopaHoB B Poccum, Kak Mo 4yuCITy
3aBelleHNi, Tak W 10 00beMy BBIpYYKH. ['pynma paboraer mo HamOojee MOMysIpHBIM B Poccum
TaCTPOHOMHMYECKHM HAIPaBIICHHUSAM U MpeyIaraer OJro/1a UTaJbsTHCKON, SIIOHCKON, aMEPUKAHCKOM, PyCCKOM
1 NIaHA3MATCKOM KyXHH.

OcTtanpHyi0 4acTh BBIpYYKM ['pymma moiy4aer OT HE3aBHCHMBIX MPENNpUATHH, pabOTalomUX Ha OCHOBE
JIOTOBOPOB (ppaHvaiizuara B Mockse u qpyrux ropogax Poccun u CHI, yeiryr cybapeHabl 1 mpouux yCiyr.

KonconumupoBanHas (uHaHcoBass orderHOCcTh Kommanuu 3a 2016 rom Oblia yTBEpXKIEHA K BBIMYCKY
[IpesuneraTom ITAO «PocunTep Pecropantce Xommuar» 20 anpens 2017 roxa.

I'pynma monydaer BeIpydKy Ha Tepputopuu Poccum, ctpan CHIT u eBpomefickux rocymapers. B 2016 u
2015 romax Ha OO0 POCCUMCKOTO PhIHKA IMPUILIOCH COOTBETCTBEHHO OKONO 96% oO0mieii BeIpydku. 1o
cocrossauto Ha 31 mexabpst 2016 u 2015 romoB BHEOOOPOTHBIC aKTHUBBI JHOUECPHUX MPEANIPUATHN | pymimsl,
OCYIIECTBIISIONINX JEATEIbHOCTh Ha POCCHICKOM pBIHKE, COCTaBMIM TpuMepHO 98% m 97% or obmmx
BHEOOOPOTHBIX aKTHBOB [ 'pymiibl. BropsiM o BenmuunHe peIHKOM cTana bemopyccusi: Ha e€ 00 MPUIIIIOCh
3% ot obeii BeIpyukn 3a 2016 rog.

Komnanms Bnamena (mpsiMO WM KOCBEHHO) KOHTPOJIBHOW JMOJIEH ydacTHsl B CIEIYIOIIMX OCHOBHBIX
TIOYEPHUX MPEAITPUATHIX

Crpana 2016 ron 2015 ron
Komnanus perucTrpauuu Joas yyactusi, % Joas yuyactus, %
00O «Pocuntep Pecropante» Poccus 100,00% 100,00%
00O «Pocuntep Pecropantc 3anCud» Poccus 100,00% 100,00%
00O «Pocuntep Pecropantc [lepmby Poccus 100,00% 51,00%
00O «Pocunrep Pecropanrc Exarepunoypr» Poccus 51,00% 51,00%
COOO «benpocuHTEp» Bbenapycs 93,00% 93,00%
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ITAO «Pocuntep PecropanTtc Xonauar»
[Iprmedanust K KOHCOJIUAUPOBAHHON (PUHAHCOBOW OTYETHOCTH (IIPOOIIKEHHUE)
(Bce cymmul npusedervl 8 mulcauax poccutickux pyoaei, eciu He YKa3aHo uhoe)
2. IIpuHIUI HENPEPBIBHOCTH AeATEJIbHOCTH

Hacrosimiast koHcomuaupoBanHas (PUHAHCOBAs OTYCTHOCTH ObLIa TOATOTOBJICHA HA OCHOBAHUH JOMYIIICHUS O
HENPEPBIBHOCTU  JSITEILHOCTH, KOTOpOE TPEANOoiaraeT pealu3alii0 aKTUBOB M YPEryJIHpOBaHUE
00513aTEeNIbCTB U JOTOBOPHBIX 00sI3aTEILCTB B X0/I¢ OOBIYHON JIESITEILHOCTH.

Ha 31 nmexaOps 2016 roma kpaTkocpouHbie oOs3atenbcTBa ['pymmel B cymme 1 711 178 Teic. pyo.
(3 112771 toIC. pYO. Ha 31 nexabpst 2015 rona) mpeBbImany ee 00OPOTHBIE aKTUBHI Ha 962 568 ThIC. pyo.
(2276 026 ThIC. pyO. Ha 31 mexabpst 2015 rona). 1o cocrosHuro Ha 31 gexadbps 2016 roxa yrcTas NO3UIUS
MO0 KPaTKOCPOUYHBIM 00s13aTeNbCTBaM O0YCIIOBJIEHA, TTIABHBIM 00pa3oM, KPEeAUTOPCKON 3aJJ0JKEHHOCTBIO B
pa3mepe 1 412 327 thic. py0. [1o cocTosauto Ha 31 nexadbps 2015 roxa yucTast MO3UIUS 110 KPATKOCPOUHBIM
o0si3arenbeTBaM 00yCIIOBJIEHA, TJIABHBIM 00pa3oM, KPEAMTOPCKOH 3aJOKEHHOCTHIO M KPaTKOCPOYHBIMH
KpeautaMu U 3aiimamu B pasmepe 1 540 151 Twic. py6. u 1 346 083 Thic. py0., COOTBETCTBEHHO. 3a TOJI,
3akoHumBImiicss 31 gekabpss 2016 roma, YWUCTHIA TPUTOK JCHEKHBIX CPENCTB IO  OMEpPaIlMOHHON
JesTeNbHOCTH cocTaBmt 228 923 tric. py6. (2015 rom: 451 654 trIC. pyo.).

HesarenpHocTh ['pynmbel BO BceX €€ acleKkrax IpOoAOJDKAeT 3aBUCETh OT HEONPEAENIEHHOCTH U
HecTaOMIIBHOCTH TeKylied sKkoHomuueckoi curyanuu (IIpumedanne 29). B cBsasum ¢ uyem ['pynma
peann3oBana psAl WHHAIMATHB IO COKPAIIEHWIO IMPOWU3BOJCTBEHHBIX 3aTpaT, COKPAIIEHHIO KaNHUTAIbHBIX
PacxojIoB M MPOJIOIDKAET ONITUMHU3UPOBATH KPEAUTHBINA TTOPTQENb.

PykoBoactBo ['pynmbl cuMTaeT yMECTHBIM IMOATOTOBKY (PMHAHCOBOW OTYETHOCTH [ 'pYIITBI HA OCHOBaHUH
MIPUHIIAIIA HETIPEPBIBHOCTH JIESITEIFHOCTH UCXO/S U3 CIEAYIOUHX (haKTOpPOB:

. I'pynma umeer mautensHble oTHOmeHUs ¢ [TAO «Coepbank Poccum» n AO «tOuuKpeaur bamky,
KOTOpbIE€ OBTM OCHOBHBIMH KpemuTopamu Uil 'pynmel B TeueHue MHoOruX Jjer (HauwmHas ¢ 2005 u
2004 romoB, COOTBETCTBEHHO). PyKoBOACTBO I'pyIITIBI HAXOAUTCS B TIPSIMOM M TTIOCTOSTHHOM KOHTAKTE C
HUMH.

. I'pynma ycmemmuo 3aBepmmna meperoBopel ¢ IIAO «CoOepbank Poccum», ITAO «BTb» u AO
«tOuuKpenur bank», B pe3ympTaTe KOTOPBIX XONTOBOW mopTdens ['pymmbl cTam B OCHOBHOM
JIOITOCPOYHBIM.

. ['pynme JOCTYNHBI JIOMONHUTENBHBIE HMCTOYHUKH KPAaTKOCPOYHOTO0 (HHAHCHPOBAHHS B BHJC
HEHCIIONb30BAHHON KPETUTHON JTWHUHU ¢ (PUKCHpOBaHHOW cTaBKOW Ha cymmy 26 050 Teic. py6. u
0aHKOBCKOH rapaHTuu B pasmepe 227 614 tric. pyo.

. I'pynna mponosmkuna cienoBath cTpaTerud ¢(hOKYCHPOBAHHOIO Pa3BUTHS M ONTUMH3ALUU MOPTdEns
PECTOPAHOB.
. Jn1s IOBBIIIEHNS JINKBUJHOCTH PYKOBOACTBO I'pyNIBI MPOBENO psif ONEpalMOHHBIX MeponpusTuid. B

Yrciie BHEAPCHHBIX MHULIMATHB: OCYILECTBICHNUE KAIIUTATIOBIOKEHUH, YIIydllleHHe OM3HeC-IPOLECCOB
1 OpraHU3aLuy JeITEIbHOCTH IIyTeM COKPAILCHHUS 3aTpaT Ha IEePCOHANl, apeHAY, IPOLYKThI IUTaHUS U
HAIHUTKH.

Ha ocHOBaHMM MMeEIOIMXCS B HacTosInee BpeMs (akToB M OOCTOSATENHCTB, PyKOBOACTBO yOEKIEHO, 4TO
I'pynma pacnonaraer JOCTaTOYHBIMH pECypcaMH Uil TPOAOJDKEHHS OIEPAllMOHHOW JeATeTbHOCTH B
0003puMOM Oy TyIIEeM.
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ITAO «Pocuntep PecropanTtc Xonauar»
[Iprmedanust K KOHCOJIUAUPOBAHHON (PUHAHCOBOW OTYETHOCTH (IIPOOIIKEHHUE)
(Bce cymmul npusedervl 8 mulcauax poccutickux pyoaei, eciu He YKa3aHo uhoe)
3. OcHoBa MOATOTOBKY (PMHAHCOBOI OTYETHOCTH
3asBJIeHHE 0 COOTBETCTBUH

Hacrosimast koHCOnMuaupoBaHHasi GUHAHCOBAs OTYETHOCTH ['pymmbl Oblla MOATrOTOBIEHA B COOTBETCTBUU C
MexayHapoaHbIMH cTaHzaptamu QuHaHcoBol ordeTHOCTH («MC®O»), BbIMyHmieHHBIMH COBETOM IO
MEXKJTyHapOIHBIM CTaHAapTaM Oyxrairepckoro yuera («IASBy).

OcCHOBA MOArOTOBKH

Komnanuu ['pynmnel BeayT OyXraiTepCKuil ydeT W TOTOBST (DMHAHCOBYHO OTYETHOCTh B COOTBETCTBHM C
3aKOHOJIATE/IbHBIMH aKTaMH, PETYJIUPYIOIIMMU OyXTaaTepCKUi yueT U OTYETHOCTh B TOH CTpaHe, B KOTOPOH
OHM 00pa30BaHbl U 3aPErHCTPUPOBAHBI. [IPUHIMIBI YYETHOM TOJMTUKA W MPOIEAYPhl IOATOTOBKH
(hPMHAHCOBOM OTUYETHOCTH B 3TUX CTPaHaX MOTYT CYIIECTBEHHO OTJIMYAThCS OT OOIICHPUHSATHIX TPUHIIAIIOB U
nporeayp coriacio MC®O. CooTBEeTCTBEHHO, IpujaraeMas (UHAHCOBAs OTYETHOCTH ITOArOTOBJICHA HA
OCHOBE JIAaHHBIX OyXraJTepCcKoro ydera Ipymmbl MO MECTHBIM HOpMaM C KOPPEKTHPOBKAMH H
repeKmaccupuKaneil cTaTell, BHECEHHBIMU C IIENBIO MPEACTABICHUS JaHHOH (MHAHCOBOW OTYETHOCTH B
COOTBETCTBHH CO CTaHJAPTaMH M HMHTEPIIPETAIUSAMH, PEeAyCMOTpeHHbIMU COBETOM IO MEXIYHAPOIHBIM
crangapTaMm oOyxranarepckoro yuera («IASB»).

KOHCOHH}IHpOBaHHaH (1)I/IHaHCOBa$I OTYCTHOCTH IMOJATOTOBJICHA UCXOAA U3 IPUHLOMWIIA Y4YE€Ta 110 q)aKTI/I‘ICCKI/IM
3aTparaM, 3a HCKIIOUCHHEM OTMEUEHHOro B pasneniec «OCHOBHBIC TOJIOKEHHS YYETHOW IONUTHKH» B
[Tpumedannn 4.

H3meHeHus1 B y4eTHOI MOJMTHKE M MPUHIMIAX PACKPBITUSI HHPOpMALUH

[MpumMensiemasi ydeTHass TIOJMTHKA COOTBETCTBYET TOM, KOTOpas HCIONB30BANACh B MPEABIIYIIEM
(MHAHCOBOM TO/y, 32 UCKIIIOYCHWEM MpPHUMEHEHUs [pynmol HOBBIX M IMEPECMOTPEHHBIX CTAaHIAPTOB H
WHTEpIpeTanuii, BCTYIUBIINX B feiicTBre Ha 1 ssHBaps 2016 roxa.

Hecmorpst Ha TO, 4TO 3T HOBBIE CTAaHAAPTHI W TIONPAaBKH NMpPUMEHSIOTCS BrepBsie B 2016 romy, oHH He
OKa3aJIi CYIIECTBEHHOTO BIIMSHHASA HAa TONOBYIO KOHCOIHIMPOBAHHYIO (DMHAHCOBYIO OTYETHOCTH | pyMIIBL
XapaxTep ¥ BIUSHUE Ka)KI0Or0 HOBOTO CTaHapTa WK IMTOMPAaBKH OMICAaHa HIDKE:

HonmpaBkn k MC®O (IAS) 16 u MC®O (IAS) 38 «Pa3bsicHeHHe JAONMYCTHMBIX MeETOI0B
aMOpPTU3ALHHY

[ompaBku pazwsacHstoT npuHIMNE MCDPO (IAS) 16 «OcHoBHble cpenctBay u MCDO (IAS) 38
«HemarepuanpHble aKTHBB», KOTOpPBIE 3aKIIOYAIOTCS B TOM, YTO BBIpYYKa OTPa)KaeT CTPYKTYPY
KOHOMHYECKUX BBITOJl, KOTOPBIE TEHEPHPYIOTCSA B PE3yJbTaTe NSATEIBHOCTH OM3Heca (4acThbi0 KOTOPOro
SBJISIETCS aKTUB), @ HE SKOHOMUYECKHE BBITO/IbI, KOTOPBIE TIOTPEOIISIOTCS B paMKaxX MCIIONb30BAHUS aKTHBA.
B pesynbrare OCHOBaHHBI Ha BBIPYYKE METOJ HE MOXKET HCIIONB30BATHCS [UISI aMOPTU3AIIMM OCHOBHBIX
CPEICTB U MOXET UCIIOIIb30BAThCS TOIBKO B PEAKUX CIydasx Ul aMOPTH3allMM HEMaTepHalbHBIX aKTHBOB.
[TonpaBKM MPUMEHSIOTCS Ha TEPCHEKTUBHOM OCHOBE M HE BIHSIOT Ha (PMHAHCOBYIO OTYETHOCTH I pymIibl,
MIOCKOJIBKY OHAa HE HCIIONb30BaJlia OCHOBAHHBIA Ha BBIPYYKE METOJX Uil aMOPTH3allMH BHEOOOPOTHBIX
aKTHBOB.
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ITAO «Pocuntep PecropanTtc Xonauar»
[Iprmedanust K KOHCOJIUAUPOBAHHON (PUHAHCOBOW OTYETHOCTH (IIPOOIIKEHHUE)
(Bce cymmul npusedenvl 6 mulcA4ax pocCUtiCKUx pyonetl, eciu He yKa3aHo uHoe)
3. OcHOBA NOATr0TOBKH (PMHAHCOBOI1 0TYETHOCTH (IIPOIOJIZKEHUE)
M3meHeHus1 B y4eTHOI OIMTHKE M IPUHIMIAX PACKPBLITHA HHGOpMANUH (IPOJ0JIZKEeHHe)
HonpaBkn k MC®O (IAS) 1 «MHnnmaTnBa B cpepe pacKpbITHS HHPOPMALHN

[ompaBkn k MC®DO (IAS) 1 ckopee pa3zbsCHAIOT, a HE 3HAYUTEIBHO H3MEHSIOT, CYIIECTBYIOIINE
tpedoBanuss MCDO (IAS) 1. [TonpaBku pa3bsACHSIOT CEAYyOIICe:

— TpeboBanus Kk cymecrseHHoctd MCDO (IAS) 1;

— OTHeNbHBbIE cTaThu B oTdere(ax) o npubbuin win yobitke u [ICJ] u B oTduere o (hUHAHCOBOM
MOJIO)KEHUHM MOTYT OBITh JIe3arperHPOBAaHEI,

— 'y oOpraHm3anuii uUMeeTcs BO3MOXXHOCTh BBIOMpATh MOPSIOK TPEACTABICHHS TPUMEYaHHH K
(MHAHCOBOI OTYETHOCTH;

—  pomst [IC]] acconmmupoBaHHBIX OPraHU3AIHI 1 COBMECTHBIX MPENNPHUITHHA, YIUTHIBAEMBIX IO METOIY
JIOJIEBOT'O0  y4acTus, JOJDKHA TMIPEJACTABIATHCS arperupoBaHO B paMKax OJHOW CTaTbU U
KIaccu(UIMPOBAaThCS B KadyecTBe cTaTel, KOTOpble OyayT wWiH He OyAayT BIOCIEICTBUU
pexaccuGUIMPOBAHBI B COCTaB IPUOBLIHA WU YOBITKA.

Kpome »sToro, momnpaBku pa3bsCHSIIOT TpPeOOBaHUSA, KOTOPbIC TMPUMEHSIOTCS MPU  PEIACTABICHUH
JIOTIOJTHUTEITBHBIX MPOMEKYTOUYHBIX HTOTOBBIX CYMM B OTYeTe O ()MHAHCOBOM TIOJIOKEHHM M OT4Yere(ax) o
npuOsLTH T yosITKe U TIC/I.

JlaHHBIE MTOPaBKY HE BIMSIOT HA (UHAHCOBYIO OTYETHOCTH [ pymimbr.
CraHaapThl, KOTOPbIe ObLTH BBINMYIIEHBI, HO elile He BCTYNUIM B CUITY

Ha naty yTBepkneHus NaHHOW KOHCONHIMPOBAHHOW (DMHAHCOBOW OTYETHOCTH 3a TOJl, OKOHYMBIIHICS
31 nexabps 2016, cnenyromue cTaHAAPTHI, KOTOPBIe MPUMEHUMBI K [ pyriie, ObITH BHITYIIEHBI, HO €IIe He
BCTYTIHJTH B CHITY:

e  MC®O (IFRS) 9 « Punarcosvie uncmpymenmuoly

B wurone 2014 roga Coer mo MC®O Breimyctun okondatensHit Bapuant MC®PO (IFRS) 9 «DunancoBbie
WHCTPYMEHTHI», KOTOpbIi 3aMensier cymectByiomuii MPCO (IAS) 39 «DuHAHCOBBIE WHCTPYMEHTHI:
npusHaaue u orneHkay. MC®O (IFRS) 9 Bcrymaer B cuiy B OTHOIIEHHH TOAOBBIX OTYETHBIX MEPHOIOB,
HauuHatomuxcss 1 sHBaps 2018 roma wumm mocie 3Tod matel. Paspemiaerca AOCPOYHOE NPUMEHEHUE
CTaHIapTa.

e  MC®O (IFRS) 15 «Busipyuxa no 002060pam c noKynamensimuy»

MC®O (IFRS) 15 ycraHaBnMBaeT HOBYIO ISITHCTYIEHYATYyI0 MOJENb YdeTa BBIPYYKH IO JIOTOBOpaM C
nokynarensiMu. CormacHo MC®O (IFRS) 15, Belpydka mpu3Haercsi B CyMME BO3HArpakJIeHHUs, PaBoO Ha
KOTOpOE KOMITaHUSI OXKMIAET MOMYyYUTh B OOMEH Ha Iepenady TOBapOB WM YCIYr Hokynatento. Hosblit
CTaHIapT 3aMeHsieT co0oi Bce Tekyume TpedoBanuss MCPO no npu3HaHUIO BRIpYYKH. JlaHHBIN cTaHAApT
MPUMEHSIETCSI PETPOCIEKTUBHO, JHUOO B TOJNHOM o0ObeMe, MO0 C HCHONb30BAHUEM YIPOILEHHH
MPAKTUYECKOI'0 XapaKTepa, B OTHOLIEHWM TOJOBBIX MEpHOI0B, HaumHarommxcs 1 sHBapa 2018 roma wim
rocye 3Toi gatsl. Jlomyckaercsa JOCpOYHOE IPUMEHEHHE.
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3. OcHOBA NOATr0TOBKH (PMHAHCOBOI1 0TYETHOCTH (IIPOIOJIZKEHUE)

H3meHenus B y‘leTHOﬁ MOJUTHUKE U NIPUHIHUIIAX PACKPBITUS PIH(l)OpMaIII/II/I (npouomxelme)

e  MC®O (IFRS) 16 «Apenoar

B auBape 2016 roga Coser mo MC®O Breinyctiit HOBbIH cTannapt MCOO (IFRS) 16 «Apenga». MCOO
(IFRS) 16 ynpazausier knaccupUKaUio apeH bl Ha OMEpalliOHHYI0 U (MHAHCOBYIO M TPEICTABIISIET COOOM
€IMHOE PYKOBOJICTBO MO Y4YETYy apeHAbl y apeHjomnonydarens. Hambomnee cylmiecTBEHHBIM OXHIAEMbIM
3¢ (dEeKTOM OT BHEAPEHUSI HOBOTO CTaHJIApTa SIBJISICTCS YBEINYEHUE aKTUBOB U (PUHAHCOBBIX 0053aTENILCTB Ha
Oanance apennononyyarens. HoBoe pykoBonctBo 3amensier cranaapt MCBY (IAS) 17 «Apenaay, a Takxke
COOTBETCTBYIOIIME HHTepIpeTanuy nonoxkeHnit MCPO kacatensHo aperipl. MCDO (IFRS) 16 Berymaer B
CHWIy JJIs TONOBBIX MEpPHOM0B, HaumHarommxcs 1 saBaps 2019 r. u mo3mgHee; MOCPOYHOE MPUMEHEHHE
CTaHJapTa pa3pelieHo IpH YCIOBHH, YTO €ro TpeboBaHHA OyAyT TPHUMEHSATHCS OJHOBPEMEHHO C
npumenearneM MC®O (IFRS) 15 «Bripydka no KOHTpaKTaM ¢ KIMEHTAMI.

e [Tlompasku kK MC®O (IAS) 7 «Omuem o dsudiceruu OeHeNCHbIX CPedCmB)

OcuoBHas 1enp monpaBok kK MCDO (IAS) 7«OTder 0 ABHKEHUH JCHEKHBIX CPEACTBY» — MPEIOCTABUTH
[0JIb30BaTENIAM (DMHAHCOBOM OTYETHOCTH WMH(POPMAIIMIO, I[O3BOJISIONIYIO OLICHUBATh HW3MEHCHHS B
o0s13aTenbCcTBAX BCIEACTBHE (DMHAHCOBOW NEATEIBHOCTH, B TOM YHWCIIC M3MCHCHHS B YacTH JBIIKCHUS
JNEHeKHBIX CPEJICTB W HEMOHETapHble Wu3MeHeHHs. [Ipu mepBOHaYambHOM NPUMEHEHHH MOIPaBOK
KOMMaHHUAM He Hy)KHO TPEIOCTaBIATh CPABHUTENBHYIO HH(OPMAITUIO 3a MPeabIIyue nepruoasl. [lompaBku
BCTYHAIOT B CHJTY JJI TOAOBBIX MEPHOIOB, HaunHAromuxcs 1 saBaps 2017 roma uin mocie 3ToH IaThl, IPH
9TOM pa3pemaercs J0CPOYHOe MPUMEeHeHne. B pe3ynbTaTe MpuMeHeHNs JaHHBIX TOMpaBok [ pymma momxHa
Oy/IeT pacKphIBaTh JIOMOTHUTEILHYIO HHPOPMAIIUIO.

o [Tlompasku kK MC®PO (IAS) 12 «Hanoeu na npudvlisy

[lompaBku pPa3bSACHAIOT, YTO KOMIAHUSM HEOOXOAWMO PACCMOTPETh BONPOC O HAIMYHUM B HAJIOTOBOM
3aKOHOJIATENHCTBE OTPAaHWYCHUN B OTHOIIEHWH WCTOYHHKOB HAJIOr0OOJIaraeMoil mpuObLIH, B CUET KOTOPOU
MOYKHO TPOW3BECTH CTOPHHPOBAHWE BBIYUTAEMBIX BPEMEHHBIX pa3HHIL. llompaBku BCTYmaroT B CHITy IS
TOJIOBBIX TEpHUONOB, HaumHarommxcss 1 smBaps 2017 roma Wi IOCIIe 3TOH HAThHI, IIPH 3TOM pa3perracTcs
nocpodHoe mpuMeHeHwe. [lpm mocpoyHOM TpHMEHEHHMH MaHHBIX IMONMPABOK KOMIIAHWH HEOOXOIUMO
PackpbITh 3Ty HHQOpPMAanHWIO B (QUHAHCOBOH OTYeTHOCTH. OKHIAeTcs, YTO 3TH TONMPAaBKA HE OKAXYT
CYIIIECTBEHHOT 0 BIMAHUA Ha [ pymy.

Osxnpgaercs, 4TO CIeqyOLIe HOBbIE H3MEHEHHS HE OKaXKyT CyLIECTBEHHOro BIMsHUA Ha [ pynmy mocie ux
HPUHATHSL:

e [lompaBku k MCDO (IFRS) 2 «BsimaTel, ocHOBaHHBIE Ha aknusax» (omyonukoBansl 20 utoHs 2016
rojia ¥ BCTYMAIOT B CHJIY JJIsl TOJIOBBIX MEpUO0B, HaunHatonmxcs 1 saBaps 2018 roma wiam mocie
9TOM JaTHI).

e Mnrepnperanus IFRIC 22 «Onepanun B ”HOCTPaHHOW BAJIIOTE U IIPEABAPUTEIBEHOE pACCMOTPEHUE)
(onybmmkoBaHa 8 nekabpst 2016 roma u BCTymaeT B CHITY ISl TOAOBBIX MEPHOOB, HAUMHAIOIIUXCS |
staBaps 2018 rona wim mocie 3ToM JaThl).

B HaCTOAIICC BpCMA prrma OLICHUBACT BJIMAHUC HOBBIX CTAHAAPTOB Ha KOHCOJIUJUPOBAHHYIO (bHHaHCOByIO
OTYCTHOCTD.
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(Bce cymmul npusedenvl 6 mulcA4ax pocCUtiCKUx pyonetl, eciu He yKa3aHo uHoe)

4.  OcHOBHBbIE 0JI0:KEHUS YYETHOMH MOJHTHKH

IIpuHIMIBI KOHCOJIUAALNT

KonconnaupoBannas (uHaHCOBas OTYETHOCTH BKIOYAaeT B ceds (PMHAHCOBYIO OT4UEeTHOCTh Kommanuu u
OpyTuX TpeanpusTHii, KoHTponupyembix Komnanueil (ee nouepHux mnpeanpustuii). Kontpons
OCYILECTBIIETCA B TOM Ciydae, Koria I'pynma uMeer mpaBO Ha HNEPEMEHHBIN J0XOJ OT MHBECTULMU WU
MOZIBEPXKEHA PHUCKY, CBA3aHHOMY C €€ U3MEHEHHMEM, U MOXKET BIIHMATh HA JaHHBIN JOXOJ BCIIEICTBHE CBOUX

MMOJIHOMOYMY B OTHOIICHUM OOBEKTa MHBECTHIMHA. B uactHOCTHM, ['pynma ocCymiecTBiseT KOHTPOJIb HaJ
00BEKTOM MHBECTUIIMH TOT/Ia M TOJILKO TOT/[a, KOT/Ia OHA:

J HMMEET MOTHOMOYHSI B OTHOIIEHHH OOBEKTa WHBECTUIMH (T.€. MIMEET IMpaBa, KOTOPbIE MPEI0CTABIISIIOT
el BOBMO)XHOCTh B HACTOSIIIMH MOMEHT BPEMEHH YIIPaBIATh 3HAYUMON JEATEIbHOCTBIO O00BEKTa
WHBECTHIIHI);

. MTO/IBEpPraeTcsl pIUCKaM, CBA3aHHBIM C ITEPEMEHHBIM J0XO/0M OT Y4acTHs B 00BEKTe WHBECTULINN, HITH

HUMECT IPaBO Ha IMOJTYYCHUE TAKOro 10xX0/Ja; U

° MMEET BO3MOXKHOCTH HCIIOJIB30BaTh ITOJHOMOYHS B OTHOIIEHHMH OOBEKTa I/IHBeCTI/IHI/Iﬁ C LOCIBIO
OKa3aHUWA BJIMAHUA Ha BEJIMUUHY CBOCTO JJOXO044.

B cnyuyae ecnu ['pynma me obnamaer GONBIIMHCTBOM TOJIOCOB WIJIM MMEET IpaBa, aHAJOTHYHBIE MpaBam
o0beKTa MHBECTHUIIH, TO [ pyrna yuuThIBaeT BCe COOTBETCTBYIONIHE (aKThl U OOCTOSATENLCTBA MIPU OICHKE
TOr0, UMEET JIM OHA TIOJITHOMOYHSI B OTHOLICHUW O0BEKTa MHBECTHUIIHIA, B TOM YHCIIE:

o JIOTOBOPHBIC COTJIAIICHHUS C MPOYUMH JIMIIAMH, UMEIOIIMMH IIPaBO ToJIoca B OTHOIIEHHH OOBEKTa
MHBECTHIIHIA;

o MpaBa, BO3HUKAIOIIHE B CBS3H C IPOYUMHU JOTOBOPHBIMH COTJIAIIICHHSMHU;

o IIpaBo Tosoca ['pynms! ¥ MOTeHIIMaIbHOE MTPaBo ToIoca.

B ciiyuae ecnu ¢akThl ¥ 0OCTOATENHCTBA YKA3bIBAIOT HA MU3MEHEHMSI B OJTHOM MJIM HECKOJBKHX 3JIEMEHTax
KOHTpONA, TO I'pynma mpoBOOWT MOBTOPHYIO OLIEHKY HA IPEAMET ONpPEAETICHUS Haludus KOHTPOJS B
OTHOLIEHUH oObekTa uHBecTHIMH. KoHcommpmanuss pouepHed KOMIAHMM HAYMHACTCSI B MOMEHT
npuobperenus ['pynmoi KOHTpOIs HaA AodepHeld KOMIaHWel U IpeKpamiaeTcss B MOMEHT yTpatsl [ pymmoit
TAKOTO KOHTPOJS. AKTHBBI, 00S3aTENbCTBA, JOXOIBl M PACXOABl JOYEpHEH KOMIIAaHMM, KOTopas Obuia
npuoOpeTeHa WM BBIObUIA B TEUEHHE IOJa, OTPAXKAKOTCA B OTYETE O COBOKYIIHOM [OXOAE C JaThl
npuoOperenus [ pymnimoit KOHTPOIs A0 AaTHl yTpaTsl [ pyIimoi KOHTpOIs Haa JOYepHEH KOMIIaHUEH.

[TpuObLIb MK yOBITOK M Ka)KAast CTaThs B COCTABE IMPOYETO COBOKYITHOI'O JOXO0/a OTHOCATCS Ha aKLIHOHEPOB
MaTEPUHCKOW KOMIIAaHUM ['pynmbl ¥ Ha HEKOHTPOJbHBIE IONH y4acTUsl Jake B TOM cCllydae, €cld 3TO
MPUBOAUT K OTPHLATEIBPHOMY CalbJ0 II0 HEKOHTPOIbHBIM J0sIM YywacTus. llpm HeoOxomumocTu B
(MHAHCOBYIO OTYETHOCTh JOYEPHUX KOMIIAHUH BHOCHUJIMCH KOPPEKTUPOBKU C IEIbI0 INPHUBEACHUS
MPUHIUIOB YYETHOW IOJMTHKH, HCIIONb3yeMONH KOMIAHHUSAMH, B COOTBETCTBHE C NPUHLMIIAMH yYETHOH
noautuku 'pynmel. Bee akTuBbl M 00s3aTenbcTBA, KamuTall, JOXOABI W PACXOXbl, a TAKXKE JCHEKHBIC
MIOTOKHM, KOTOpbl€ OTHOCATCSI K ONepalMsM MEKAy KOMIAHUSAMHU ['pynmbl, HOpH KOHCOMUAALUH
HCKITIOYAIOTCS.

duHaHCcOBasE OTYETHOCTH A0OYUCPHUX KOMIIAHUM COCTaBJISICTCSI 3a OTYETHBIN nepuon, aHaAJIOTMIHBII
OTYCTHOMY IICPpUOAY XOJ'I,I[I/IHFOBOﬁ KOMIIaHUH; B Cliy4dac HCO6XO,I[I/IMOCTI/I, B (1)I/IHaHCOBy}0 OTYETHOCTH
AOYCPHHUX KOMITAHUH BHOCSITCS KOPPCKTUPOBKU IJIA MPUBEACHUA UCIIOJIb3YyECMbIX UMW IPUHIIUIIOB y‘ieTHOfI
MOJIMTUKU B COOTBCTCTBUC C ITPUHIUIIAMU y‘IeTHOﬁ IIOJIUTHKHA prrIHLI.
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4. OcHOBHBIE OJT0KEHUS] YYeTHOM NOJUTHKH (TMPOAOJIZKEeHHe)
IpuHIUNBI KOHCOMUAANUY (TTPOIOJIKEHN E)

W3meHenue 1oy ydactus B JOYEPHEW KOMIIAaHUHM, KOTOPOE HE IIPUBOJUT K IIOTEPE KOHTPOIIS, OTPAYKAETCS B
ydere B Ka4eCTBE OIEPaLMM C KallUTAJIOM. B cilydae yTpaThl KOHTPOJIS HaJ Jo4epHEd komnaHuel ['pymnmna:

. MpeKpaiaeT Npu3HaHNe aKTUBOB U 00s13aTENbCTB AOUEpHEH KOMIaHUH (B TOM YUCIIE OTHOCSIIEr0Cs K
Heil ry/Buna);

. IpeKpalaer npu3HaHue 0alaHCOBON CTOMMOCTH HEKOHTPOJIBHOM JIOMTN yJacTus;

* IpeKpamacT MpUu3HaHUC HAKOIIJICHHBIX KYPCOBBIX pa3HUI], OTPA)KCHHBIX B KaIlUTAJIC;

. MIPU3HAET CIPABEUIMBYIO0 CTOMMOCTH ITOJY4YEHHOTO BO3HATPAKACHUS;

. MIPU3HAET CIPaBEUIMBYIO0 CTOMMOCTh OCTABIIEHCS MHBECTUIINH;

J MIPU3HAET 00Pa30BABIIMIICS B PE3yNIbTATE OMEPAIH M3JIHIIEK WU IePHUIUT B COCTaBe MPUOBLIN WIIH
yOBITKa;

. MepeKIacCCHPHUINPYET IO MAaTEPUHCKONW KOMITAHWY B KOMIIOHEHTaX, paHee MPU3HAHHBIX B COCTABE

MIPOYEro COBOKYITHOTO JI0XO0JIa, B COCTaB MPHUOBLUIA U YOBITKA MIIM HEpacHpelIeeHHON MPUOBLTH, KakK
3TO OBLTO OBI B CITydae BBHIOBITHS COOTBETCTBYIONINX aKTHBOB HIIM 00S13aTENBCTB | pymibL.

Oo0nenuHeHus OU3Heca

OO0benrHeHNs OM3HECA YUUTHIBAIOTCS ¢ HCIIONIB30BAaHHUEM MeToIa TTproopereHrs. CTOMMOCTh MPpUOOpeTEeHUS
olpenensercs Kak CyMMa IepelaHHOr0 BO3HATPAKICHWSA, OIEHEHHOTO MO CIPaBEAJINBOW CTOMMOCTH Ha
JIaTy MPUOOpPETEHHUs, U HEKOHTPOJHUPYIOUICH MOAM ydacTHsl B NMpHOOperaeMoit KommaHuu. [ KakIou
CHIENKA 10 OOBEMUHEHWI0 OW3Heca NpuoOperarolias CTOPOHA OICHWBACT HEKOHTPOIUPYIONIYIO OO
ydacTusi B mpruoOperaeMoll KOMIaHUH JHOO IO CIPaBeIINBON CTOMMOCTH, JHOO IO MPOMOPIIMOHATHEHON
JoJ1e B MACHTH(UIIMPYEMBIX YUCTHIX aKTHBAX MPHOOPETaeMO KOMITAHHH. 3aTPaThl, TOHECEHHBIE B CBSI3HU C
MpHOOpEeTeHrneM, BKIIIOYAIOTCS B COCTaB aIMIHUCTPATUBHBIX PACXOJIOB.

Ecmn I'pynma mproOperaer Om3Hec, OHA COOTBETCTBYIOIIUM 00pa3oM KIIacCUMHUITUPYET MPUOOPETESHHBIS
(MHAHCOBBIC aKTHBBI U MPUHSATHIC 00S3aTENbCTBA B 3aBUCUMOCTH OT YCJIOBHUH JIOrOBOpa, SKOHOMHYECKOM
CUTYalluW U COOTBETCTBYIONIMX YCIOBUU Ha ATy MpuoOpeTeHus. B TOM dmcie ocyniecTBIsIeTCsl aHAN3 Ha
npeaMeT HeoOXOMUMOCTH BBIICICHHS MPHOOpeTaeMOl KOMIAHWEH BCTPOCHHBIX B OCHOBHBIC JIOTOBOPHI
MPOU3BOJIHBIX HHCTPYMEHTOB.

B cnywyae mostamHoro oObenuHeHusi OM3HEca paHee NPUHAUISKABLIME NMPHOOpeTarolieil cTOpoHe A0IU
ydacThs B TpHOOpEeTaeMOi KOMIAHWM MEPEOLCHUBAIOTCS IO CIPaBEJIMBOW CTOMMOCTH Ha JaTy
IpUOOPETEHNS, a Pe3yJIbTaT MEPEOLCHKH OTPAXKAETCSI B OTYETE O COBOKYITHOM JIOXOJIE.

YcioBHOE BO3HArpaXKIEHUE, TOIeXkKAIIIee ITepeiade TPpHoOpeTarmeil CTOPOHOM, TOIKHO MPU3HABATHCS 110
CIpaBeNIMBOI CTOMMOCTH Ha JaTy npuodpereHus. llocrmenyroniyie U3MeHEHUs CIPaBEIIUBONW CTOMMOCTH
YCIIOBHOT'O BO3HATPaXKICHHS, KOTOPOE MOXKET OBITh aKTHBOM HIIM 00S3aTEIbCTBOM, JTOJDKHBI TPU3HABATHCS
cormacio MC®O (IAS) 39 nubGo B cocraBe mpuObUIM WM YOBITKA, JUOO KaK H3MEHEHHE MPOUYEero
COBOKYITHOTO f0Xofa. Ecnu yciioBHOE BO3HarpakaeHue Kiaccu@uuupyercss B KauecTBe KaluTaia, OHO He
JOJDKHO TIEPEOIICHUBAThCS 0 MOMEHTA €ro MOJHOI'0 TMOorallieHHs B COCTaBe KamuTana. B ciyuasx, korma
YCIIOBHOE BO3HarpaxiaeHue He noanagaer noj aeictBue MCDO (IAS) 39, ero oleHka OCYIIECTBISETCS
coriacHo coorBercTBytomemy MCOO.
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4. OcHOBHBIE OJT0KEHUS] YYeTHON MOJUTHKH (TIPOAOJIKeHNe)
O0bennnenus oOusHeca (MPOIOJIKEHUE)

['ynBui nepBoHayasbHO OIEHUBAETCS 1O (PAKTUYECKON CTOMMOCTH, KOTOPAsl BISIETCSI CYMMOM MPEBBIIICHUS
3aTpaT Ha OpHOOpeTeHWe W MPHU3HAHHOH  HEKOHTPOJILHOW JONM  y4acTHsl HaJ  YUCTHIMHU
UACHTH(PUIUPYEMBIMU MTPHOOPETEHHBIMH aKTUBAaMH M MPUHATHIMU 00si3aTelbcTBaMU. Ecim cripaBemnnBast
CTOMMOCTh YHCTHIX MPHOOPETEHHBIX aKTHBOB OOJbBIIE CYMMBI IEpPEJaHHOTO BO3HArpaxjaeHus, To [ pymma
JIOJDKHA TIOBTOPHO MPOaHAIM3UPOBATh, TIPABIIIBHO JI OHA WAEHTH(UIIMpOBaia Bce MPUOOPETEHHBIE AKTUBBI
W BCE MPHHATBIE 0053aTENbCTBA, a TAKKE MPOAHAIM3UPOBATH MPOLENYPHl, HCIOIb3yeMble sl OICHKH
mokKasareleil, KOTOpble JIOJDKHBI OBITh OTpaXKeHBI Ha JaTy npuoOpereHus. Ecim B pe3ynbraTe MOBTOPHOI'O
aHali3a CIpaBeIMBasi CTOMMOCTh YUCTHIX NMPHOOPETEHHBIX AKTHBOB TO-TPEKHEMY IPEBBIIAET CYMMY
MepelaHHOr0 BO3HATPAXKIACHUS, TO IOTy4eHHAs TPUOBLTH OTpaXKaeTcsi B COCTaBe MPUOBLTH HIH YOBITKA.

[Mocne mepBOHAYATIBHOTO MPU3HAHMS TYIBUII OTPa)XaeTcsi M0 PaKTHYECKOH CTOMMOCTH 32 BBIYETOM IJIFOOBIX
HAKOIJICHHBIX YOBITKOB OT oOecuieHenus. /[l 1enmeil mpoBepkd TyABWIA, NPHOOPETEHHOrO IpH
oObenuHeHNH OW3Heca, HA MpeAMeT OOeCIeHeHWsl TyJBWIA, HayWHAas C JaThl mpuoOpereHws [ pymmoi
KOMITaHUH, paclpeneNsieTcss Ha KakJ0e U3 TojpasjelieHnit [ pymibl, TeHepupyONUX JeHEKHBIE TTOTOKH,
KOTOpbIC, KaK IMpEeANoyiaraeTcs, H3BJIEKYT BBHITOAY OT OOBEJAMHEHWs] OW3Heca, HE3aBHCUMO OT TOrO,
OTHOCSITCST WJIM HET JpYyrue aKTUBBI WM 00s3aTeNbCcTBA TPUOOpPETAEMON KOMIAHHM K YKa3aHHBIM
MOZIpa3/IeNeHUsM.

Ecnu rymBwil cocTaBisIeT 9acTh IOApAa3ACiICHHS, TCHEPUPYIOMEro ACHEKHBIE IOTOKH, M YacTh HTOTO
MTOAPA3ICICHUS BBIOBIBACT, TYIBWJ, OTHOCAIIMHCA K BHIOBIBAIOMICH NEATEIHHOCTH, BKIIOYACTCS B
0aJlaHCOBYIO CTOMMOCTD 3TOH JCATEIBHOCTH IIPH ONPEACICHUH MPHObUIM WM yOBITKA OT e¢ BBIOBITHS. B
ATUX OOCTOATENECTBAX BHIOBIBITHI T'yIBHJI OIEHUBAETCS HA OCHOBE COOTHOIICHUS CTOMMOCTH BBIOBIBIICH
JESTEIBHOCTH W CTOMMOCTH OCTaBIIIECHCS YaCTH MOAPA3ACICHUS, TCHEPUPYIOIETro JCHSKHBIE TIOTOKH.

Knaccuukauuss akTHBOB H 0053aTeJLCTB B KadyecTBe 000POTHBLIX/BHEOOOPOTHBIX AKTHBOB U
KPaTKOCPOYHBIX/10JTOCPOYHBIX 00513aTEJIbCTB

I'pynma mpencTaBisieT akKTHBBI W 00s3aTENBCTBA B OTYeTE O (DMHAHCOBOM ITOJIOKEHUU C pa30MBKON Ha
000pOTHBIE K BHEOOOPOTHBIE. AKTHB KJIaccH(PUIIpyeTcs B KauecTBe 00OPOTHOTO B CIEMYIOMINX CITydasx:

o aKTHB TIPEITOJIaracTCsl peaan30BaTh, THOO OH MpeTHA3HAYEH IS MPONAXKH FIIH TIOTPEOICHUS B X0/I¢e
OOBIYHOTO OTEPAIOHHOTO ITHKIIA;

° AKTUB MPEUMYIIECTBECHHO NTPE€AHA3HAYCH JIs1 TOPI'OBJIH,

° AKTUB Ipeanojara€rcd K p€aju3allid B TCUCHHUE ABCHAAUATH MECALECB ITOCIE€ OKOHYAaHUSA OTUYCTHOI'O
nepuoaa, ujin

° AKTUB NPEACTABIACT coboif JACHCKHBIC CPEACTBa MM WX J3KBUBAJICHTBHI, 34 UCKIIIOYEHHEM CJI1Yy4acB,
Korja €ro 3arpemicHo 00OMEHHBATH WM HCIOJIB30BAThH JJIA IoralmcHuA 00s13aTeILCTBA B TEUCHUE KaK
MHWHUMYM JIBCHAAATHU MCCALICB MMOCJIC OKOHYAaHWA OTYCTHOI'O IIepruoaa.

Bce nmpoune akTUBBI KITacCUPULIUPYIOTCS B KayecTBE BHEOOOPOTHBIX. O043aTeNbCTBO Kilaccu(huuupyercs B
Ka4yecTBE KPATKOCPOUHOI'O B CIEIYIOLINX CIyJasiX:

° 00s13aTEITLCTBO npearnojaracred nmoraCuThb B Xo4e OOBIYHOIO OIICPAlMOHHOIO IIUKJIA,
e 00s13aTETHLCTBO npeaAHa3Ha4YCHO I'IaBHbIM 06pa30M AJIsL TOPrOBJIA,
e 00s13aTEIBLCTBO IOJICKUT IOrali€CHUI0 B TCUCHUEC IBCHAAIATU MCCAILICB IIOCJIC OKOHYAHUA OTYCTHOI'O

nepuoja, uiin

e KOMITaHHA HE UMECCT 6C3yCJ'IOBHOFO ImpaBa OTJIOXKUTH NOrallICHUC 3TOr'O 00s13aTeNbLCTBA HA CPOK Kak
MHWHUMYM JIBCHAAATHU MCCALICB MMOCJIC OKOHYAaHWA OTYCTHOI'O IIepruoaa.
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ITAO «Pocuntep PecropanTtc Xonauar»
[Iprmedanust K KOHCOJIUAUPOBAHHON (PUHAHCOBOW OTYETHOCTH (IIPOOIIKEHHUE)
(Bce cymmul npusedervl 8 mulcauax poccutickux pyoaei, eciu He YKa3aHo uhoe)
4. OcHoOBHBIE TOJ0KeHNs] YYeTHOH MOJUTHKH (IIPOJ0JKeHHE)

Knaccudukanus akTMBOB M 00513aTe/IbCTB B KayecTBe OOOPOTHBIX/BHEOOOPOTHBIX AKTHBOB H
KPATKOCPOYHBIX/I0JTO0CPOYHBIX 003aTeIbCTB (IIPOI0JIKEHHE)

I'pynma knaccudunupyer npourie 00s53aTeNbCTBA B KAUECTBE AOJITOCPOYHBIX.

OTnoxeHHbIE HAJIOTOBbIE aKTUBBI M 0053aTENBCTBA KIACCUPHUIIUPYIOTCS B COCTaBE BHEOOOPOTHBIX aKTHBOB
U JIONTOCPOYHBIX 00S3aTENBCTB.

(I)yHKIII/IOHaJ[LHaﬂ Ba/IIOTa 1 BAJTIOTA MPEACTABJICHUSA q)HHaHCOBOﬁ OTYETHOCTH

KonconunupoBannas (uHaHCOBas OTYETHOCTH ['pyIIbl MpeicTaBieHa B POCCHICKHX PyOIsx («py0.»),
SIBIISIOIINXCSL TakkKe (DYHKIMOHAIBHOW BaJIOTOW MaTepHHCKOW Kommanuu. Kaxkgas kommanust ['pymmbr
OIpENeNsIeT CBOI COOCTBEHHYIO (DYHKIMOHAJIbHYIO BAJIOTY, M OlLEHKA cTaTed (DMHAHCOBOW OTYETHOCTH
Ka)KJIOM KOMITAaHUH TIPON3BOANTCS B COOTBETCTBYIOIICH (DYHKITMOHAIBLHON BamroTe. Ecim He ykazaHo WHOE,
TO BCS (pMHAHCOBasi MH(POPMAIUS TPEICTABISETCS B PyOIIsiX, H BCE CyMMBI OKPYTJISIOTCS JI0 Onrkaiiie
TBICSYH.

Ilepecyer (uHAHCOBOH OTYETHOCTH U3 (PYHKIMOHAJILHOW BaiOTBl B BAJIIOTY IPEACTABICHHS
ocymiecTBisiercs B coorBerctBum ¢ TpedoBanusMu MCDO (IAS) 21 «Bausnue uzmenenus 8anomHuLx
Kypcog». AKTHUBBI M 00s3aTEIbCTBA JOYCPHHX NPEANPHITAH, (YHKIMOHAILHONH BaJIOTOH KOTOPBIX
SIBIISIFOTCS. MECTHBIE BAITFOTHI, MIEPECUYUTHIBAIOTCS B BAIIOTY MPEACTABICHHS 110 KypCy Ha OTYETHYIO JaTy, a
olepany ¢ HUMH MEPECYUTHIBAIOTCS MO CPEAHEB3BENICHHBIM T'OIOBBIM KypcaM. CTaTbu Kanurtana (KpoMe
YUCTONW TMPUOBLTA WM yOBITKA 3a TOHA, BKIIOYCHHBIX B OCTAaTOK HAKOIUICHHOW NPHOBUIM WM YOBITKA)
MEPECUUTHIBAIOTCS 110 UCTOPHUECKOMY Kypcy, JeiicTBOBaBIIeMy Ha aaty nepexona Ha MC®PO. Onepanuu ¢
KaIluTaJioM, OTpaXkaeMble M0 (PAKTUYECKOH CTOMMOCTH B (DYHKIIHOHAIBHOM BATIOTE, MEPECUYUTHIBAIOTCS T10
KypcaMm Ha jaaty omepanuu. KypcoBble pa3HHIIBI, BO3HUKAIONIME MPH TaKOM IEpecuere, OTPakaroTcs B
COCTaBe MPOYETO COBOKYITHOTO JIOXO0/a HIIH YOBITKA.

Omnepaunu B MHOCTpaHHOM BairoTe B KoMmaHuu m Ha KaXJOM ee JOoYepHEeM IPEAIIPUSITUH [1ePBOHAYAIBHO
oTpaxkaroTcsi B (DyHKLMOHAJIBHOW BaJIOTE IO KypCy, JEHCTBYIOLIEMY Ha MOMEHT COBEPIICHHUS OIEpaLUU.
MoHerapHble aKTHBBI U 0053aTENbCTBA, BBIPAKECHHBIC B HWHOCTPAHHBIX BAIIOTaX, IEPECUUTHIBAIOTCS B
(YHKIMOHANBHYIO BAJIOTY II0 Kypcy Ha OTYETHYIO Jary. Pa3sHMIBI, BO3HHMKAIOLIME IPH IIepecHere,
OTPaXKaroTCsl KaK IOJIOKHUTENbHbIE UM OTPULATENbHBIE KYPCOBBIE PAa3HHULIBI B TOM MIEPHOJE, B KOTOPOM OHH
BO3HMKarOT. HeMoHeTapHble CTaThbU, OTpa’kaeMble IO MCTOPUYECKOM CTOMMOCTH B MHOCTPAHHOW BAaJIIOTE,
MEPEeCUUTHIBAIOTC MO0 Kypcy Ha Jary omnepauud. HemoHeTapHble cTaTbH, KOTOPHIE OLIGHUBAIOTCA IO
CIpaBeIUIMBOM CTOMMOCTH B MHOCTPAHHON BaJIOTE, IEPECUNTHIBAIOTCS MO KypcaM, IeHCTBOBABIIMM Ha AaTy
OIIpEIeICHNUs CIPaBeUIMBON CTOMMOCTH.
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ITAO «Pocuntep PecropanTtc Xonauar»
[Iprmedanust K KOHCOJIUAUPOBAHHON (PUHAHCOBOW OTYETHOCTH (IIPOOIIKEHHUE)
(Bce cymmul npusedervl 8 mulcauax poccutickux pyoaei, eciu He YKa3aHo uhoe)
4. OcHoOBHBIE TOJ0KeHNs] YYeTHOH MOJUTHKH (IIPOJ0JKeHHE)
DOUHAHCOBBIE AKTHUBDI
Hepeouauaﬂbnoe npusnanue u oueHka

B coorBerctBun ¢ MCDO (IAS) 39 «Dunancosvie uncmpymenmol: npusHanue u oyernkay (HUHAHCOBBIC
aKTUBBI KjIaccuuuupyroTcss u00 Kak (UHAHCOBBIC AKTHBBI, IEPEOIICHUBAEMbIC I10 CIPABEITMBOMN
CTOMMOCTH Yepe3 MNpUObUIL WM YOBITOK, 3aliMbl, JIeOMTOPCKas 3aJ0JDKEHHOCTh M  HWHBECTHIIHH,
yIep)KUBaeMbIe J0 MOraiieHus, Ju00, B 3aBHCHUMOCTH OT OOCTOSATEIBbCTB, KaK ()MHAHCOBBIC AKTHBBI,
MMEIOIIMECS B HAJIMYMU JIs nipopaxku. [Ipu mepBoHauYaaIbHOM OTpakeHUH (PMHAHCOBBIX aKTHBOB B yueTe
['pynma mnpucBawBaeT UM COOTBETCTBYIOIIYHO KaTeropuio. IlepBoHavaibHO ()MHAHCOBBIC AKTHBBHI, 3a
HCKITIOYCHUEM (DMHAHCOBBIX AKTHBOB, OLICHUBAEMBIX IO CIPABEJIMBOM CTOMMOCTH Yepe3 MPUOBLIb WIIH
yOBITOK, OLIEHUBAIOTCS IO CIPABEUIMBOM CTOMMOCTH IUTFOC HEMOCPEACTBEHHO CBS3aHHBIC ¢ HUMHU 3aTPaThl
o caeike. Bee ctanmapTHBIE ONEpalidy 0 MOKYIKE U MPojake (MHAHCOBBIX AKTHBOB MPU3HAIOTCS HA JaTy
CHEJIKH, T.e. Ha HaTy npuHsaTus ['pynmoit o0s3arenbcTBa HMPUOOPECTH WJIM IPOJATh COOTBETCTBYIOLIUH
akTtuB. CTaHIapTHBIMHU OINEPAIMAMHU IO MOKYIIKE M MPOAAXKEe SBJISIOTCS OMEPALMH 10 MOKYNKE W MPOIaxKe
(PMHAHCOBBIX aKTHBOB, IPEIyCMaTPHUBAIOIINE IOCTABKY AKTHBOB B TEUCHHE IEPHOJ]A, YCTAHOBJIECHHOI'O
3aKOHOJIATEIILCTBOM MJIM OOBIYasiMH PBIHKA.

Ilocneoyrowasn ouyenka
Orenka (GMHAHCOBBIX aKTHBOB 3aBHCUT OT MX KIACCU(UKAIIMH U OCYIIECTBIISICTCS CICAYIOMAM 00pa3oM:
Qunancosvie akmusbl, nepeoyenusaemvie N0 CIPABEOUBOL CIMOUMOCTU Yepe3 NPUOLLIL WU YOLIMOK

WuBectunyu, knaccupuIupyeMbie B KauecTBe MPEJHA3HAYCHHBIX JIJISI TOPTOBIIH, BKIIFOUAIOTCS B KATETOPUIO
«(puHaHCOBBIE AaKTWBHI, MEPEOIEHUBAEMbBIE 10 CIPABEIMBON CTOMMOCTH 4Yepe3 MPHOBLTH HUIH yOBITOKY.
WNuBecTrmm KaccuQUIUPYIOTCS B Ka4eCTBE IIPpeTHa3HAYCHHBIX JJIs1 TOPTOBIIH, €CIIM OHH MTPHUOOPETEeHBI IS
neneit mpogaxku B Omrokaiiem Oymymiem. [IpuObuin nimm yOBITKM OT MHBECTUIIWH, PEeAHA3HAUYCHHBIX IS
TOPT'OBITH, OTPAXKAIOTCS B OTYETE O MPUOBUIAX U YOBITKAX.

IIpy mnepBoHayasbHOM TpPHU3HAHUM (UHAHCOBBIE AaKTHUBBI MOIYT OBITh OTHECEHBI B KaTErOPHUIO
[IEPEOLIEHUBAEMBIX 10 CIIPABEIJIMBONM CTOMMOCTH depe3 HNpuObUIb WM YOBITOK, €CIM COOJIIOAEHBI
cilenymoomue Kpurepuu: (i) OTHECEHHE B NAHHYIO KAaTErOPHIO HCKIIOYAeT MJIM CYIIECTBEHHO CHHYXKAeT
HEIOCIIeI0BATEIbHOCTh B METOAAX y4eTa, KOTopasi B IPOTUBHOM CJIy4ae BO3HHKJIA Obl IIPH OLICHKE aKTHBOB
WM TIPU3HAHWUM TPUOBUTM WM YOBITKAa 10 HUM; (ii) aKTHUBBI SIBIAIOTCS YacTBHIO TPYNIBI (PMHAHCOBBIX
AKTHBOB, YIIPAaBJICHUE KOTOPbIMU OCYIIECTBIIIETCA M PE3YJIbTAaThl 10 KOTOPHIM OLIEHUBAIOTCS HA OCHOBaHHUU
CIPaBeNINBOIl CTOMMOCTH, B COOTBETCTBUU C MONUTHKON ymIpaBiieHHs puckamu; (iii) GUHAHCOBBIA aKTHUB
COIEP)KUT BCTPOCHHBIM MPOM3BOAHBIH HHCTPYMEHT, KOTOPbIM HEOOXOAWMO OTAENBHO OTPa3uTh B
¢mHaHCcOBO oTueTHOCTH. B 2016 1 2015 romax ['pynmna He nMena HHBECTHIINH TAHHON KaTeTOPHH.

Hueecmuyuu, yoeporcugaemule 00 nocauieHus
HenpousBonHbsie (GUHAHCOBBIE AaKTHBBI C (UKCUPOBAaHHBIMH WJIM ONPEACTSIEMBIMH IUIATEXaMH U
(DUKCHPOBaHHBIM CPOKOM MOTalleHUsl KIacCU(UIMPYIOTCS B KAaueCTBE YIEP)KUBAEMBIX 1O IOrallleHHUs B

ciydae, ecnu ['pyrma HamepeHa W CIIOCOOHA yAEpKMBATh WX JI0 cpoka moramenus. B 2016 u 2015 rogax
['pynna He nMena MHBECTULIMN TaHHON KaTETOPHH.
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ITAO «Pocuntep PecropanTtc Xonauar»
[Iprmedanust K KOHCOJIUAUPOBAHHON (PUHAHCOBOW OTYETHOCTH (IIPOOIIKEHHUE)
(Bce cymmul npugedenst 6 mulcsuax poccutickux pyonei, eciu He yKa3aHo uHoe)
4. OcHoOBHBIE TOJ0KeHNs] YYeTHOH MOJUTHKH (IIPOJ0JKeHHE)
duHaHCOBBIE AKTUBBI (IIPO/I0JIIKEHNE)
3aiimel u debumopcras 3a00AHCEHHOCb

3aiiMbl U JIeOUTOPCKAast 3aJI0JDKCHHOCTh TMPEACTaBISAIOT CO0OM HEMPOU3BOJHBIC (DUHAHCOBBIC AKTUBBHI C
YCTaHOBJICHHBIMU WJIM OIPE/C/IIeMbIMH BBITUIATAMH, KOTOPbIC HE KOTUPYIOTCS HAa aKTUBHOM phiHke. [Tocie
MEePBOHAYAJILHOIO MPU3HAHKUS (PUHAHCOBBIC AKTHBBI TAKOI'O POJa OLCHUBAIOTCSA IO aMOPTHU3MPOBAHHOM
CTOMMOCTH, ONpEACIIEMON ¢ HMCIOJIb30BaHHEM MeTona 3(P(EKTUBHON MPOICHTHOW CTaBKH, 32 BHIUETOM
yOBITKOB OT OOecIieHeHHs. AMOPTH3allds Ha OCHOBE HCIOJb30BaHHS 3(P(OEKTUBHON MPOIEHTHONW CTAaBKH
BKJIFOUYAETCS B COCTAaB (DMHAHCOBBIX JIOXO/IOB B OTUETE O MPHUOBLIAX MK YOBbITKAX. Pacxoipl, 00yCIOBICHHbIE
obeclieHeHneM, TPU3HAIOTCS B OTYETE O MPUOBUIAX U YOBITKaX B cocTaBe (PHMHAHCOBBIX PacXoJlOB.

Dunancosble uHeecmuyuu, umerowuecs 6 Haaiuduu ons npoda:)fcu

WmMerormecss B HATMYUK YIS TPOJAaXK (DUHAHCOBBIC MHBECTUIIMHM BKJIIOYAIOT B CE€OsI OJIEBBIC M JIOJTOBBIC
1eHHble Oymaru. JloyieBble MHBECTHIIMH, KJIACCH(DHUIIMPOBAHHBIC B KAYECTBE MMEIOIIMXCSA B HAJIMUYUHU IS
MIPOJIAXH - OTO TaKWUE WHBECTHUIINH, KOTOPBIC HE OBUTH KIacCHU(HUITMPOBAHBI HU KaK MPEIHAa3HAYCHHBIC JIS
TOPTOBJIM, HU KaK MEPEOICHUBAEMEBIC TIO CIIPABEMIINBON CTOMMOCTH depe3 MPUOBLIL WiIN YORITOK. JloNTroBBIE
LIEHHbIe OyMaru B JJaHHOH KaTEeropMh — 3TO TAKHE IEHHbIE OyMarv, KOTOpPbIE€ KOMIIAHHS HaMepeBaercs
YAEp)KMBATh B TEUCHHE HEOIPENEICHHOr0 Meproja BpeMEH! U KOTOPBIE MOTYT OBITh IPOJAHBI IS IeNei
obecriedeHns TMKBUIHOCTH WM B OTBET HAa M3MEHEHHNE PHIHOYHBIX YCIIOBHIA.

IMocne mnepBoHAYaIbHOW OIEHKH (UHAHCOBHICE HWHBECTHIIMH, WMEIONIMECS B HAIMYUW JUIS TMPOAAXKH,
OI[CHUBAIOTCS IO CIPABEJIMBONA CTOMMOCTH, a HEPEAM30BaHHbIC JOXOAbl HMIIM PACXOAbl 10 HUM
MPHU3HAIOTCSI B KAYECTBE MPOUYETO COBOKYITHOTO JIOXOJa B cOCTaBe (pOHJIAa MHCTPYMEHTOB, UMEIOIINXCS B
HAIWYMA JUIS TPOJAXKH, BIUIOTH JIO MOMEHTa TpPEKpanieHusl TpPU3HAHWS WHBECTHIUH, B KOTOPBIN
HAKOIJICHHBIC JIOXOJbl HIIM PACXOJbl TPU3HAIOTCS B cocTaBe (PMHAHCOBOTO JIOXOJa, WIIM CUHUTAIOTCS
00eCIIeHeHHbIMH, BIUIOTH 1O MOMEHTa, KOTJa COBOKYITHBINM YOBITOK mepekiaccupummpyercs u3 ¢GoHma
WHCTPYMEHTOB, UMEIOIIUXCS B HAIMYHMY JUISI MPOAAXKH, B COCTAB NMPHUOBIIM MM YOBITKA, W MPHU3HAIOTCS B
KadecTBe (PMHAHCOBBIX PACXOJIOB.

I'pynna mpoananu3upoBasia cBOM (PMHAHCOBBIE aKTHBBI, HMEIOLINECS B HAIMYMH IJIS IPONAXKH, HA MPEIMET
YMECTHOCTH AONYLICHUS O HAJIMYMK HaMepeHHs mpoiaTh WX B Ommxaimem Oynymem. Ecnu I'pynna ne B
COCTOSHMM OCYIIECTBJIATh TOPTOBJIIO JAHHBIMHM aKTHBAaMH BBUAY OTCYTCTBHS aKTHBHBIX PHIHKOB Ul HUX, U
HaMEpeHUs! PyKOBOJCTBA OTHOCHUTENIFHO MX IPOAAXH B OnvpkaiilieM OyIyIneM CYIIECTBEHHO W3MEHHIINCH,
I'pynna B penxux ciydasx MOXKET NPHHATH PEIIeHHE O IMepeKIacCu(hUKalui TaKuX (PMHAHCOBBIX aKTHBOB.
[lepexnaccudukanus B KaTEropuio 3aiMOB M JeOUTOPCKOM 3aJ0JDKEHHOCTH paspeliaeTcss B TOM cliydae,
eciy (PMHAHCOBBIE aKTHBBI YIOBJIETBOPSIOT ONPENEICHUIO 3aiMOB U A€OUTOPCKOH 3aJ0KEHHOCTH, U MPU
3TOM I'pynma HamepeBaeTcsi 1 UMEET BO3MOXKHOCTh YAEP)KUBATh JAaHHBIC aKTHBBI B 0003pUMOM OyIyIiem
nin o noramenus. Ilepexnaccudukanus B KaTeropuio MHCTPYMEHTOB, YIEP)KUBAEMbIX 1O IOrallleHHs,
paspemiaercs TOJIBKO B TOM CIIydae, €CIM KOMIIAHMS MMEET BO3MOXKHOCTh M HaMepeHHe YAEP)KUBATh
(DPMHAHCOBBIN AKTHB JI0 OTAIIEHUSI.

Jlrobast pa3HHUIA MEKITYy HOBOW aMOPTU3MPOBAHHOH CTOMMOCTBIO M OXHIAEMBIMH JECHEKHBIMH ITOTOKAMH
aMOPTH3UPYETCS B TEUEHHE OCTABIIEroCs CPOKa MCIOJIB30BAHHS aKTHBA MO MeToay 3(dexTnBHON CTaBKU
npoueHTa. Eciau BrocnencTBUU akTUB NMPU3HAETCsl 00eCeHEHHBIM, CyMMa, OTPpayKEeHHasl B COCTaBe KaluTaa,
MEPEeHOCUTCSl B OTYET O NpUObUIAX W yObiTkax. Ha 31 nmexaOps 2016 u 2015 romos y ['pynmer He Obuio
(PMHAHCOBBIX AKTHBOB, UMEIOLIMXCS B HAIMYMH IS TPOJAKH.
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[Iprmedanust K KOHCOJIUAUPOBAHHON (PUHAHCOBOW OTYETHOCTH (IIPOOIIKEHHUE)
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4. OcHoOBHBIE TOJ0KeHNs] YYeTHOH MOJUTHKH (IIPOJ0JKeHHE)
DHUHAHCOBbIE AKTUBBI (MPOJAOIKEHNE)
Ilpexpawienue npusnanusn

OuHaHCOBBIH aKTUB (WM, T/I€ IPUMEHUMO — YacTh (DMHAHCOBOTO aKTHBA WJIM YaCTh TPYIIBI aHAJTOTHYHBIX
(MHAHCOBBIX aKTHBOB) ITPEKpallaeT MpHU3HaBaThcs B OanaHce, eciu: (i) CPOK JISHCTBUS MpaB Ha MOITyYEHHE
JNEHEe)KHBIX TIOTOKOB OT akTHBa McTek; wiM (ii) I'pymnma mepemana cBoW MpaBa Ha MOJMYYEHHE JEHEXKHBIX
MIOTOKOB OT aKTHBa JIMOO B3sla Ha ce0si 00sA3aTeNbCTBO IO BBIILUIATE TPEThEH CTOPOHE IMOMydaeMbIX
JICHEeKHBIX MTOTOKOB B IIOJIHOM O0beMe 1 0e3 CYIIeCTBEHHON 3aJIePKKH M0 «TPAH3UTHOMY» COTJIALIEHUIO; U
6o (a) ['pynmna nmepeaana npakTHYECKH BCE PUCKH M BBITOJIBI OT akTUBa, 0o (6) ['pynna He nepenana, HO
¥ HE COXpaHseT 3a COOOW, MPAKTUYECKH BCE PHUCKHM M BBITOJBI OT aKTHUBA, HO Tepenaia KOHTPOIb Hal
JTAHHBIM aKTHBOM.

Ecmn I'pynna nepenana cBou IpaBa Ha IOIY4YEHHE JCHEXKHBIX IIOTOKOB OT aKTHBA, JIMOO 3aKIIOUMIIA
TPaH3UTHOE COIJIallleHue, U IIPU 3TOM He Iepejalla, HO U HE COXPaHAET 3a COOOM MPaKTUYECKH BCE PUCKU U
BBII'OABI OT aKTHBA, @ TAK)XKE HE IEpCaajia KOHTPOJIb Hall aKTUBOM, HOBBIN aKTHB MIPU3HACTCA B TOH CTCIICHH,
B KOTOpO# I'pynna nponoikaer CBoe y4acTHE B IEPEAAHHOM aKTHUBE.

B »tom cnyuae ['pynma Takke MNpU3HACT COOTBETCTBYIOIIEE 0053aTeNbCTBO. [lepenaHHBIA aKTHB U
COOTBETCTBYIOIIIEE O0S3aTENbCTBO OICHUBAIOTCS HA OCHOBE, KOTOpas OTpaXKaeT MpaBa M 00s3aTeNbCTBA,
coxpaHeHHbie [ pymnmoi.

[Mpomomxkatorieecss yyactue, KOTOpoe MpUHUMAET GOpPMY TapaHTUH 10 NEpeIaHHOMY aKTUBY, MPU3HACTCS
[0 HaWMEHbIIEH W3 CIENYIOMWX BEIHMYMH: IEePBOHAYAJIBHON OaTaHCOBOW CTOMMOCTH aKTHBA WIIH
MaKCUMaJIbHON CyMMBI, BEITIIaTa KOTOPOW MOXET OBITh ToTpeboBaHa OT I pyTib.

Obecuenenue punancoevix aKmueos

Ha xaxmyro oruerHyto npaty ['pymnma oreHnBaeT HalWdne OOBEKTUBHBIX MPH3HAKOB OOECIIEHEHUS
(hMHAHCOBOTO aKTHWBA WJIM TPYIIH (PMHAHCOBBIX aKTUBOB. DUHAHCOBBIA aKTHB WM Tpynmna (prMHAHCOBBIX
AKTUBOB CYHTAIOTCS OOECIICHEHHBIMH TOrZa H TOJNBKO TOT/AA, KOT/Ia CYIIECTBYEeT OOBEKTHBHOE
CBUETEIILCTBO OOECIIEHEHHsT B pe3yiIbTaTe OAHOrO WiH Oolee COOBITHIA, NPOW3OMICAIINX IOCIE
MePBOHAYAIIFHOTO TPU3HAHUS aKTHBa (HACTYIUICHHE «CIydasi TIOHECEHUs YOBITKa»), KOTOpPhIE OKazaiu
MTO/IIAOIeecs] HAJIKHON OIEeHKe BIMSHUE Ha OXHUJaeMble OyIyIue NEeHEXKHBIE MOTOKH 10 (PHHAHCOBOMY
AKTUBY WIIH TpyTIe (JMHAHCOBBIX aKTHBOB.

CeugerenscTBa oOecCleHEHHsT MOI'YT BKIIOYaThb B ceOsd yKasaHMs Ha TO, YTO MOODKHUK HWIJIM TpyIIa
JOJDKHUKOB HCIBITBIBAIOT CYLIECTBEHHbIC (DMHAHCOBBIC 3aTPYIHEHHS, HE MOTYT OOCIYXHBAaTh CBOIO
3aJOJDKEHHOCTh WJIM HEHMCIPAaBHO OCYIIECTBJISIIOT BBIIJIATY IPOLEHTOB HJIM OCHOBHOH CyMMBI
3aJJOJDKEHHOCTH, @ TaKXKe€ BEPOSTHOCTh TOTO, YTO MMM OylerT HpoBeleHa mIpoueaypa OaHKPOTCTBA WM
(hMHAHCOBOI peopraHu3aUry UHOTro ponaa. Kpome Toro, Kk Takum CBHIETENBCTBAM OTHOCSTCS HaOMOAaeMble
JaHHBIE, YKa3bIBAIOIIME Ha HAJIMYUE MOJIJAIOMIETOCs OLEHKE CHIDKEHHS OXXKMIAEMBIX OYAYIIMX JEHEXKHBIX
MIOTOKOB 10 ()MHAHCOBOMY WHCTPYMEHTY, B 4aCTHOCTH, TaKM€ KaK M3MEHEHHE O0BEMOB IMPOCPOYEHHON
3aJOJDKEHHOCTH MJIM 9KOHOMHYECKMX YCIOBUH, HAXOAALIMXCS B ONPEAETICHHON B3aMMOCBS3H C OTKAa3aMH OT
WCTIOJIHEHHS 00513aTEIbCTB MO BBIILIATE JOJITOB.
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[Iprmedanust K KOHCOJIUAUPOBAHHON (PUHAHCOBOW OTYETHOCTH (IIPOOIIKEHHUE)
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4. OcHOBHBIE OJT0KEHUS YIeTHOH NOJUTHKHU (IIPOJ0JKEeHHEe)
DHUHAHCOBbIE AKTUBBI (MPOJAOIKEHNE)

3aiimel u debumopcras 3a00AHCEHHOCb

B oTHomeHMH CyMM 3a/I0JDKEHHOCTH MO 3aiiMaM M JIeOMTOPCKOM 3al0KEHHOCTH, OTPa)KCHHBIM IO
aMOPTU3UPOBAHHOW CTOMMOCTH, [pyIIia cHadvajga TPOBOIUT OIEHKY CYIIECTBOBAHUS OOBEKTHBHBIX
CBHUJICTEBCTB OOECIEHEHUS! WHAMBUIYaIbHO 3HAYUMBIX (MHAHCOBBIX AKTHUBOB, JIMOO COBOKYITHO 10
(MHAHCOBBIM aKTHUBaM, He SIBISIOIIUMCS WHAWBUIyalbHO 3HaumMbiMH. Ecnmu [pynma onpenenser, 4to
00BEKTUBHBIC NMPU3HAKA O0ECIIEHEHUs] NHIUBHUIyaTbHO OIIEHMBAEMOr0 (PMHAHCOBOTO aKTHBA OTCYTCTBYIOT,
BHE 3aBHUCHMOCTH OT €ro 3HAaYMMOCTH, OHA BKJIIOYAET JaHHBIH aKTWB B TPYIIY (UHAHCOBBIX AKTHBOB C
AHAJIOTMYHBIMU XAPAKTEPUCTUKAMU KPEAUTHOIO PUCKA, a 3aTEM pacCMaTpPUBAET JJAHHBIE AKTUBBI HA IIPEIMET
obecrieHeHnsI Ha COBOKYITHOM OCHOBE.

[Ipn Hanwumm OOBEKTUBHOTO CBUAETENHCTBA ITOHECEHHS YOBITKA OT OOeCIeHEHHS cymMMma yObITKa
OLIEHWBAETCsl KaK pa3HUIAa MEXKIy OaJaHCOBOW CTOMMOCTBIO aKTHBA M MPHUBEICHHOH CTOMMOCTBIO
OXHJIAeMbIX OYIIyIIHX JIEHEKHBIX MOTOKOB (0€3 yuera OyIylIux 0XKUJaeMbIX KPEIUTHBIX YOBITKOB, KOTOpPBIE
eme He ObUTM TOHeceHbl). [IpuBeleHHass CTOMMOCTH pPAcUYETHBIX OYJyHIMX JIEHEKHBIX MOTOKOB
TUCKOHTHUPYETCA MO TMepBOHAYAIBbHOW 3((EKTUBHOW TPOIEHTHOW cTaBke. Ecnmm mporeHTHas cTaBKa IO
3aiiMy SIBJISIETCS] TIEPEMEHHOM, CTaBKa AUCKOHTHPOBAHUS JJIS OLIEHKU yOBbITKa OT OO€CIIeHEeHUs IPEACTaBIsAET
co0oit Tekymryio 3(pQekTHBHYIO CTaBKy IpolleHTa. banmaHcoBas CTOMMOCTh aKTHBA CHIKAETCS TIOCPEACTBOM
WCIIOJIb30BAHMS CUETa Pe3epBa, a CyMMa YOBITKA MPU3HAETCS B OTYETE O MPUOBUIAX U yObITKaX. Hauncenne
MPOIEHTHOTO JI0XOJa II0 CHH)XEHHOW O0allaHCOBOM CTOMMOCTH TIPOJOJDKAETCS, OCHOBBIBAACh Ha
nepBoHaYaJbHOU 3((EKTUBHONW IMPOICHTHOM CTaBKEe IO aKTHBY. 3aiMbl BMECTE€ C COOTBETCTBYIOIIHUMH
pe3epBaMH CHHCHIBAIOTCS ¢ OajaHca, €ClM OTCYTCTBYET PEalMCTHYHAs MEPCIeKTHBA WX BO3MEIIECHUS B
OyayliieM, a Bce JOCTYIHOE oOeclieueHue ObLIO peanu3oBaHo jaubO0 mepenaHo ['pymnme. Eciu B TedeHme
CIIEIYIOUIETO TO/Ia CyMMa PacdeTHOro YOBITKa OT OOECIEHEeHHs YBEIWYMBAETCS JINOO YMEHBIAeTCS BBUAY
KaKoro-TM00 COOBITHS, IMPOW3OMICAIIETO IIOCIe TMPHU3HAHUS OOECIEHEHHs, CyMMa paHee MPH3HAHHOTO
yOBITKa OT O00EeCIIeHEHHUsI YBEIMYHNBAETCS TNOO YMEHBIAETCsl TIOCPEICTBOM KOPPEKTUPOBKU CUETa pe3epBa.
Ecmu mpenpigyinee crnucaHne CTOMMOCTH (PMHAHCOBOTO WHCTPYMEHTA BIIOCIEACTBHH BOCCTAHABIMBAETCS,
CyMMa BOCCTaHOBJICHHI IIPU3HAETCS B OTUETE O MPUOBUIAX U yOBITKAX.

Dunancosble uHeecmuyuu, umerouuecs 6 Haauduu ons npoda:)fcu

B oTHOmIeHWM (UHAHCOBBIX WHBECTHUIMI, WUMEIOIIMXCS B HAIWYAW U1 Tpoaaxku, ['pymma Ha KaxmIyro
OTYETHYIO ATy OI[EHMBAeT HaJM4Yhe OOBEKTUBHBIX CBUJETENHCTB TOTO, YTO WHBECTUIUS WA TPyIIa
WHBECTHIINHA MOBEPTIINCH 00ECIIEHEHUIO.

B cliy4dac WHBECTULIMI B JIOJIEBBIC WHCTPYMCHTHI, KHaCCI/I(I)I/II_II/IpOBaHHLIX KaK MMCIOINHUECA B HAJIUYHHU IJIA
IIpoaaxu, 00BEKTUBHBIE CBUACTCIBCTBA 6y,IIYT BKJIIOYAaTh CYHICCTBCHHOC UJIN NPOJOJDKUTCIBHOC CHUXCHUEC
CHpaBe,Z[J'IHBOfI CTOMMOCTH MHBECTHIIUM HUKE YPOBHA UX HepBOHa‘laJILHOﬁ CTOMMOCTH.
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DHUHAHCOBbIE AKTUBBI (MIPOJAOIKEHNE)

[lpy HamMuMu TPU3HAKOB OOCCIICHEHUS CyMMa COBOKYITHOT'O YOBITKa, OIICHEHHAs KaK pa3HUIla MEXIy
CTOMMOCTBIO MPHOOPETEHMsI M TEKYIEH CHpaBeJIMBOM CTOMMOCTHIO, 32 BBIYETOM paHEe MPHU3HAHHOIO B
OTYETEe O MPUOBUIAX U YOBITKAX YOBITKA OT OOCCIICHEHHUS 110 JAHHBIM MHBECTHIIMAM, UCKIFOYACTCS U3 MPOYHX
COBOKYITHBIX JIOXOJIOB M IPHU3HACTCA B OTUETE O NPHUOBUIAX U yOBITKaxX. YOBITKM OT OOECICHEHHsS I10
WHBECTHUIIMSM B JIOJIEBbIE MHCTPYMEHTHI HE BOCCTaHABJIMBAKOTCA Yepe3 OTYET O HPUOBLIAX W YOBITKaX;
YBEIIMYCHUE UX CIPABEIUIMBON CTOMMOCTH TOCJIE OOCCIICHEHMS IPU3HAETCS HEMOCPEACTBEHHO B COCTaBE
MPOYMX COBOKYITHBIX JOXOIOB.

B ciydae nonroBBIX MHCTPYMEHTOB, KIACCH(DHUIIMPOBAHHBIX KaK HMMEIOIIMECS B HAJWYUH JUIS MPOAAXKH,
o0eclicHeHHE OIICHUBAETCSl Ha OCHOBAaHHWU TeX K€ KPUTEPHEB, KOTOpbIE MPHUMEHSIOTCS B OTHOIICHUH
(PMHAHCOBBIX aKTHBOB, YYHTHIBAEMBIX IO aMOPTHU3MPOBAHHON cTOMMOCTH. OJHAKO CyMMa OTPaXEHHOTO
yOBITKa OT OOECIIEHEHUsI MPEACTABISIET COOON HAKOIJICHHBIH YOBITOK, OIEHEHHBIH KaK pa3HUIA MEXIy
aMOPTH3UPOBAHHOM CTOMMOCTBIO W TEKYIIeH CIpaBEATUBOM CTOMMOCTBIO, 332 BBIYETOM YyOBITKa OT
o0ecIieHeHNs IO JAHHBIM MHBECTHIIVSIM, PaHee MPU3HAHHOTO B OTYETE O MPUOBUISAX U YOBITKaX.

Hauncnenre mponeHToOB B OTHOIIEHWH YMEHBIIEHHOW OallaHCOBOW CTOMMOCTH aKTHMBA MPOAOIKAETCSA IO
HpOHeHTHOfI CTaBKC¢, HCIIONB30BaHHOMN oA AMCKOHTUPOBAHUSA 6YJIyHII/IX JCHCKHBIX IIOTOKOB C LIICJIBIO
OIEHKH YOBITKa OT obecrieHeHus. [IpoleHTHBIE JOXOIbI OTPaXKAIOTCS B cOcTaBe (PMHAHCOBBIX A0X0J0B. Ecin
B TEUEHHUE CIEAYIOUIEro rojia CIpaBeyinBas CTOMMOCTH JOJTOBOTO WHCTPYMEHTa BO3pacTaeT, W JaHHBIN
POCT MOXXHO 0OBEKTUBHO CBSI3aTh C COOBITHEM, ITPOM3OIICANINM ITOCIIE TIPU3HAHUS YOBITKA OT 00ECIICHEHUS
B OTUETE O MPUOBLIAX U YOBITKaX, YOBITOK OT 0OECIICHEHNS BOCCTAHABIMBACTCS Yepe3 OTUET O MPHUOBUIIX U
yOBITKaX.

OcHoBHBIE Cpeacrea

OCHOBHBIE CpEICTBA OTPAXKEHBI MO (PAKTHIECKOW CeOECTOMMOCTH, HE BKIIOYas 3aTpaThl Ha TeKyIlee
00CITy’)KMBaHHE, 32 BRIYETOM HAaKOIUIEHHOTO W3HOCA W HAKOIUIEHHOTO oOecieHeHus. Ha Kakayro OoT4eTHYIO
IaTy PYKOBOACTBO ['pymnmbl ompenensier Haaudue MPU3HAKOB OOECIEHEHHWS OCHOBHBIX CpeacTB. Ecmm
BBISIBJIEH XOTS OBl OJMH TaKOW MpPH3HAK, PYKOBOJICTBO OIEHMBAET BO3MENIAEMYIO CTOMMOCTH, KOTOpas
olpenensercs Kak HanOoNbIas U3 IBYX BEeJIMYMH: CITPABEIMBON CTOMMOCTH aKTHBA 33 BBIYETOM 3aTpPaT I10
peanu3anuy, ¢ OJHOW CTOPOHBI, U CTOMMOCTH OT HCIIOJIB30BaHUS, C JAPYrol CTOpoHBL. bamaHcoBas
CTOMMOCTh aKTHBa YMEHBIIAETCS O BO3MEIIAeMON CYMMBI, a pa3HHWIIa OTPa)KaeTcs B Ka4eCTBE pacxoia
(yObITKa OT OOECIIeHEeH ) B OTYETE O MPUOBLIAX U YOBITKaX. Y OBITOK OT 0OECI[EHeH s aKTHUBA, MPU3HAHHBIN
B TPONUIBIE OTYETHBIE TIEPUOIBI, BOCCTAHABIWBAETCS, €CIM TMPOHM3ONUIO HW3MEHEHHE OIIEHOK,
WCIIONB30BAHHBIX IIPH OMPEIEICHUH BO3MEIIaeMON CyMMEI.

M3HOC OCHOBHBIX Cp€ACTB, KaK IMpaBUJIO, PACCYUTBIBAETCA 110 METOAY PaBHOMEPHOI'O CIIMCaHUS B TECUCHUC
PacCUYC€THbBIX CPOKOB ITOJIE3HOIO HCIIOJIB30BaHUA C MOMEHTA, KOrJa aKTHBbI I'OTOBBI K HMCIIOJIB30BaHHIO,

CIIEYIONINM 00pa3oMm:
Cpoxk nose3Ho

Onucanue CJIYKObI, JIET
ViydieHre apeHI0BaHHONW COOCTBEHHOCTH 10
3nanus 10-30
Pecropantoe 06opymoBaHue 4-10
KoMnbroTepsl 1 371eKTPOHHOE 000pyI0BaHHE 4
OducHas MeGenb 1 MHBEHTAPh 10
TpaHcTOpTHEIE CpeacTBa 5-10

H3noc PECTOPaHHBIX O0OBEKTOB BKIIIOYAETCS B COCTaB ce0ECTOMMOCTHU peam3anunu; mnpovas aMOpTHU3alUsd
BKJIKFOYACTCsA B COCTaB KOMMCECPYCCKUX, O6meXO3ﬂﬁCTB€HHBIX n aJMUHUCTPATHBHBIX PACXOAOB B
KOHCOJIMAUPOBAHHOM OTYCTC O HpI/I6BIJ'I$IX n Y6BITKaX.
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4. OcHOBHBIE OJT0KEHUS YIeTHOH NOJUTHKHU (IIPOJ0JKEeHHEe)
OcHoBHBIE cpeacTBa (MPOI0JIKEHHE)

Hauucnenne w3HOca MpeKpamaercs JIMOO MPH OTHECEHWH OOBEKTOB B COCTAB IMPEIHA3HAYCHHBIX IS
MPOaXKH, JIMOO TPU CHATHU C y4€Ta B 3aBUCUMOCTH OT TOT'O, YTO HACTYIHUT PaHBbIIIE,

OcrarouHasi CTOMMOCTb, CPOKH TOJIE3HOI'0 MCIIOMB30BAHUS M METO/bl HAYMCIIEHUS] aMOPTH3ali aKTHBOB
AHAJIM3UPYIOTCS B KOHIIE Ka)XKIOTO OTYETHOI'O rojia M KOPPEKTUPYIOTCS 10 Mepe HeoOXonuMocTu. Pacxosl
HAa PEMOHT W TEeXOOCTy)XKMBAaHWE OTHOCSATCS Ha 3arparbl MO Mepe WX BO3HUKHOBEHHS. 3aTpaThl Ha
PEKOHCTPYKILIMIO U MOAEPHU3ALNIO KATUTAIU3UPYIOTCS, €CIM UMEIOTCS ABHBIE MOATBEPKIEHUSI TOTO, UYTO
OHU TIPUBOJAT K MPOJJICHUIO CPOKA IKCIUTyaTallMd aKTHBOB MJIM K CYIIECTBEHHOMY YBEIHYEHHIO MPUOBLIN
CBEpX MEPBOHAYAIBFHO OIEHEHHBIX BBITOJ] OT WX CTAaHAAPTHOIO HMCIOIb30BaHUS, a 3aMEHEHHbIC OOBEKTHI
cnuckiBatoTcs. [IpuObUTE WM yOBITOK OT CIWCAHWS WM BBIOBITHS OCHOBHBIX CPEJCTB OTHOCHTCS Ha
(bvHAHCOBBIE PE3YIBTATHI 10 MEPE BOSHUKHOBEHUSI.

OOBeKThl HE3aBEPUICHHOTO CTPOUTENHCTBA OTPAXKAIOTCA IO IE€PBOHAYAIBHOW CTOMMOCTH, KOTOpas
BKJIFOYAET CTOMMOCTh CTPOUTENBCTBA, 000PYIOBaHUS U IPYTHE MPsIMBIE 3aTPAThl, 32 BEIYETOM OOECIIeHEHHS,
npu Hammuny. Hauncienne n3Hoca Ha 0OBbEKTH HE3aBEPIICHHOTO CTPOUTEIHCTBA HAYMHAETCS TOJBKO TIOCTE
TOT'0, KaK COOPY>KEHHBIH MIIM YCTAHOBJICHHBIH 0OBEKT TOTOB K MPEIONaraeMoOMy HCIIOIb30BaHHIO.

HeMaTepI/laJII)HI)Ie AKTHUBbI

HemarepuanbHbie aKTUBBI, MPHOOPETEHHBIC OTIENHHO, MEPBOHAYAIBLHO OICHWBAIOTCS MO (akThdeckon
ctoumocTu. CTOMMOCTh IPUOOPETEHNSI HEMaTepHaTbHBIX aKTHBOB, IPHOOPETEHHBIX B paMKax OIEepaIui mo
00bEeIMHEHNIO KOMITaHWH, TIPEACTaBIsieT cob0il crpaBeTMBYI0 CTOMMOCTh Ha AaTy mnpuoopereHus. [locne
MEpPBOHAYAIIFHOTO TMPHU3HAHUS HEMaTEepPHalbHbIE aKTHBBI OTPAXKAIOTCS IO CTOMMOCTH NPUOOpEeTEeHHs 3a
BBIYETOM HaKOIUIEHHOW aMOpPTH3allii M HAKOIIJICHHBIX YOBITKOB OT oOecuieHeHusl. HemarepranbHbIe aKTHBEI
aMOPTH3UPYIOTCS 10 METOAY PAaBHOMEPHOTO CIHCAaHWS B TEUEHHE CPOKa ITOJIE3HOTO HWCIIONB30BaHUA,
cocTasJstomniero ot 4 mo 15 ner, u aHATM3UPYIOTCA HA MpenMeT 00eCIIeHEeHUs B ClTydae HaIH4Ius MPU3HAKOB
BO3MOXKHOTO OOECIIeHeHHs HeMaTephaibHOro akTuBa. CpOKM aMOpTH3allMi aHAIM3HPYIOTCI HE MeEHee
OHOTO pa3za B TOI B KOHIE KaXXAOTO OTYETHOrO Trofa. VI3MeHeHus OXHUIaeMOro CpoKa IIO0JIe3HOTO
WCIIONIb30BAHMS T OXKUJIAeMOTr0 XapaKTepa HCIOIb30BaHUS KOHKPETHOTO aKTUBA W MOMYYeHUS OyIyIInx
9KOHOMHYECKHUX BBITOJ] OT HETO YYMUTBHIBAIOTCS ITOCPEICTBOM M3MEHEHUS CPOKa HIIM TOPSAKA aMOPTU3AIlUI
(B 3aBHCHMOCTH OT CHTyallHM) W pAacCMAaTPHBAIOTCA B KauecTBE W3MEHEHWH YYETHBIX OI[EHOK.
AMOpPTH3AIIMOHHEIE OTYUCIICHHUS 110 HEMAaTEPHAIFHBIM aKTHBAM OTPaXKAIOTCSI B KOHCONIHUTUPOBAHHOM OTUYETE
0 TpUOBUIAX W YOBITKAX B COCTaBE PACXOJOB COIVIACHO HA3HAYCHHWIO HEMAaTepHANbHOTrO akTthBa. Hinke
MIPECTABIIEHBI CPOKA aMOPTH3AIINHN Pa3HbIX THIIOB HEMaTepHUaThHBIX AKTHBOB.

['pymmma xkanutanu3upyer eAMHOBPEMEHHBIE B3HOCH! ((hpaHIIM36I), BEITUIaYnBaeMble B monb3y 1.G.1. Friday’s
Inc. B pamkax (paHuaif3uHra 3a Ka)XAbIii HOBBIM pecTopaH, OTKpbITHINA ['pynmoit moxm Openmom T.G.L.
Friday’s. Kpome Toro, I'pymnmna xanutanu3upyeT eIMHOBPEMEHHbIE B3HOCH! ((hpaHIIN3bI), BHILIAYNBAEMEIE
Costa International Limited 3a kaxkayro HOBYI0 KogeiiHio, OTKpeITYt0 1o Openznom Costa. Takue B3HOCHI
aMOPTU3UPYIOTCS IO METOLy pPAaBHOMEPHOIO CIMCAHHS B TEUEHHWE CpOKa J0rosopa (paHUai3uHIa,
COCTAaBJIAIOIIIErO 15 ser.

I'pynna obnagaer UCKIIOYMTENBHBIMU NPaBaMu apeHAbl U cyOapeH[Ibl psAAa MOMELISHUH IO PECTOPaHBbI.
Taxue npaBa y4UTHIBaIOTCS 110 HEPBOHAYAIBHONW CTOMMOCTH M aMOPTH3HUPYIOTCS 10 METOAY PaBHOMEPHOI'O
CIHMCAHMs B TEYEHUE CPOKOB MX ITOJIE3HOTO MCIOIB30BAaHM I, KaK IIPaBUIIo, cocTaBisitomux ot 4 1o 10 mer.

3arpatsl Ha pa3paOdOTKy MPOrpaMMHOr0 00ECTIEUEeHHUS KalTUTaIU3UPYIOTCS B COOTBETCTBUH C TPEOOBAHUSIMU
MCOO (IAS) 38 «Hemamepuanvhvlie akmugbl» 1O NEPBOHAYATIBHOM CTOMMOCTH W aMOPTU3UPYIOTCS MO
METOJy PaBHOMEPHOIO CIHMCAHMS B TEUEHHE PACUETHBIX CPOKOB HX IIOJE3HOIO HCIONB30BAHMS, KaK
[IPaBWJIO, COCTABIISAIONIMX YETBIPE roja.
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I'yasua

I'ynBun mpeacraBiser co0oi CyMMY IMPEBBIMICHUS CYMMBI MEPEIaHHOTO BO3HATPAXKICHUS W TPU3HAHHOW
HEKOHTPOJBHON JIONM y4yacTUsl HaJl YUCTBIMH HACHTUOUIHMPYEMBIMH MPHOOPETEHHBIMH AaKTHBAMH H
MPHHATHIMH 00513aTEIbCTBAMHU.

Ecnu nanHOe BO3HAarpaxkJieHWe MEHbIIE CHPaBEIJIMBOM CTOMMOCTH YHUCTBIX AKTHBOB IPHOOPETEHHOU
JIOUepHell KOMITaHWHM, PasHUIlAa MPU3HACTCS B COCTaBe MPHOBLIM WM yOwITKa. Ilociie mepBOHAYaIBHOTO
HpI/I3HaHI/I$I FyI[BI/IJ'I OLICHUBACTCA II0 HepBOHa‘IaHLHOfI CTOMMOCTHU 3a BBIYCTOM HAKOIIJICHHBIX Y6LITKOB oT
obecrieHenus.

['yaBua He MOJISKUT aMOPTU3aIMK. BMECTO 3TOro OH TeCTHPYETCs Ha MpeaMeT 00CCIICHEHUS ©KEroIHO W
yamie, eciM Kakue-Ti0o cOOBITHS WM M3MEHEHHWE OOCTOSTENBCTB CBUJCTEIHCTBYIOT O €ro BO3MOXXHOM
obecrienennn. Ha maty mpuoOpeTeHus TyIBUII, TPHOOPETEHHBIN B pe3ysIbTaTe ONepalldii 1o IPUOOPETEHHUTO,
pacmpenensercs o BCeM MOoApa3IeNIeHUsIM WM TPYIIIaM ITOApa3/IeICHUH, TeHEPUPYIONNM JCHEKHBIC TTOTOKH
(II"AIT), xoTophIe, KaK OXHAACTCS, MOITYYaT BHITOABI OT OOLEAMHEHWS, HE3aBUCHUMO OT (aKkTa OTHECCHHS
MPOYMX AKTHBOB M 00513aTeNIbCTB [ PYIIIbI K YKa3aHHBIM IMOAPA3ACIICHUSAM WK TPYIIIaM Mopa3/Ie/IeHUH.

OO0eciieHeHHE TYIBUJIA ONPEACIIIETCS yTEM OLIEHKH BO3MEIIAEMOW CTOMMOCTH MOAPA3ICICHHs (MM TPYIIIIbI
TIO/Ipa3/IeIICHIH ), TCHEPUPYIONHX JICHEKHBIE TTOTOKH, HAa KOTOPHIE OTHECEH T'YABWI. Y OBITOK OT 00ECIICHEHMS
MIPHU3HAETCSI, €CIM BO3MEIaeMasi CTOMMOCTD IOAPa3AeCHHUs, TCHEPUPYIOIIETO ICHEKHBIC [TOTOKH, MEHBIIIE €r0
0aaHCOBOM CTOMMOCTH.

YOBITOK OT 00eCIICHEH S TI'yIBUJIa HE MOYKET ObITh BOCCTAHOBJIEH B Oyaymiux nepuomaax. Ha 31 nexaops 2016
u 2015 ronoB GamaHcoBasi CTOMMOCTB TyABHIA cocTaBisieT 143 137 Tric. pyo.

OobecueHenue He()MHAHCOBBIX AKTHBOB

Ha xaxmyro ortuerHyio paty I'pynma oOCyIIecTBIsSeT MPOBEPKY OallaHCOBOM CTOMMOCTH CBOUX
MaTepHaIbHbIX 1 HEMATEPUAIbHBIX aKTHBOB C TE€M, YTOOBI ONPENEINTh UMEIOTCS JIM IPU3HAKH 00€eCLieHEeHUs
9TUX aKTUBOB. B cimydae oOHapyXeHUs TakuX NPU3HAKOB PACCUUTHIBAETCS BO3MeEIIaeMasi CTOMMOCTb
COOTBETCTBYIOILIETO AKTHBA C LIENbIO ONpPEHETICHUs pa3Mepa YObITKa OT oOecleHeHHs (eCly TaKOBBIE
uMmerTcs). B Tex cmywasx, Korga ONpENeNUTh BO3MEINAEMYK) CTOMMOCTb OTAEIBHOTO AaKTHBAa HE
MPEACTAaBIAETCS BO3MOXHBIM, ['pylna OIEHHMBAaeT BO3MELIAEMYIO CTOMMOCTH E€IUHHIBI, I'€HEPHUPYIOLICH
JIEHEXHbIEC IOTOKU, K KOTOPOI OTHOCUTCS TAKOU aKTHUB.

BosMeriaemMass cTOMMOCTh TpeACTaBIseT cOOOW HAMOONBIIYI0 W3 CIEAYIONIMX BEIHYWH: CIPaBEITHBOM
CTOMMOCTH aKTHBa, 32 BEIUETOM 3aTpaT Ha PeaH3alHio, M TI0JIe3HOH CTOMMOCTH OT MCIOJIh30BAHUS aKTHBA.
[Ipu omeHke TONE3HONW CTOMMOCTH OT HCIIONB30BAHUS TpENnojaraeMbeie OyAyIlIne ACHEKHBIC MOTOKH
TVICKOHTHUPYIOTCS JI0 TEKYIe CTONMOCTH aKTHBOB C HCITONIE30BaHNEM KOd((hHUIIMEHTa TMCKOHTUPOBAHUS 10
HaJIOTOOOJIOKEHHSI, OTPAKAIOIIEr0 TEKYIIYI0 PHIHOYHYIO OLIEHKY CTOMMOCTH JEHEr BO BPEMEHU U PHCKOB,
cnenu(pUUHBIX JUIsI aKTHBa, B OTHOIIEHWH KOTOPOTO OIEHKa OYyIyIMX JACHEXKHBIX IIOTOKOB HE
KOPPEKTUPOBAIACh.

Ecnn tekymiasi cTOMMOCTh aKTHBa WM €IUHMLBI, T€HEPUPYIOUIeH JCHEKHBIE MOTOKU, HPEBBIIIAET €ro
BO3MELIAEMYIO CTOMMOCTb, TEKYILIasi CTOUMOCTb TaKOr'0 akTHBa (EAMHUIBI) JOJDKHA OBITH YMEHBLIEHA 10
BO3MELIAEMON CTOMMOCTH. Y OBITOK OT 00€CLEHEHHUs OTPaXKaeTcs HEMOCPEACTBEHHO B OTYETE O COBOKYITHOM
J0XO0JIE.
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B cimydyae mocnemyromero BOCCTAHOBJIGHHS! YOBITKOB OT OOeCIeHeHus, OallaHCcOBasi CTOMMOCTh aKTHUBa
(emuHUIIBL, TEHEPUPYIOIIEH JEeHEKHbIE TIOTOKH) YBETUUUBACTCS O CYMMBI, ITOJYYEHHOH B pe3yabTaTe HOBOH
OLIGHKH €r0 BO3MEIIAeMOi CTOMMOCTH TaKUM 00pa3oM, YTOOBI Takas yBeIMYEHHasi CyMMa He TpeBbIIaja
0aaHCOBYIO CTOMMOCTbB, KOTOpasi ObUta OBl ompeneneHa, eciau Obl B MPEABIAYIHE IO/l He ObUT MPU3HAH
yOBITOK OT O0ECIIEHEHUsI aKTHBA (€AWHUIIBI, TeHEPUPYIOIIEH JeHeKHbIe TOTOKH). J[Io6oe BoccTaHOBICHUE
yOBbITKa OT 00€CLIEHEHHsI OTPAKaeTCsl HEMOCPEICTBEHHO B COCTABE OTUYETA O COBOKYITHOM JIOXOJIE.

VYObITKH OT 00eclieHeH!s, BOSHUKAIOIIHE B Pe3yJbTaTe HEMPEPhIBHON JEATENLHOCTH, TPU3HAIOTCS B OTUYETE
0 IPUOBLISAX U YOBITKAX.

Ha xaxmyto oTderHyio maty ['pymmma ompemensieT, UMEIOTCS M MPHU3HAKH TOTO, YTO paHee MpHU3HAHHBIC
YOBITKH OT OO€CIIEHEHMs aKTHBa, 3a MCKIIOYEHHEM TyIBUJIA, OOJbIE HE CYIIECTBYIOT MJIU COKPATHUIIHMCH.
Ecnmu Takoit mpu3Hak mmeercs, ['pyrma pacCYMTHIBACT BO3MEMIAEMYIO CTOMMOCTh aKTHBA WM EIUHHIIHI,
TeHEpUPYIONICH IeHEKHBIC IMOTOKWA. PaHee NMpH3HAHHBIE YOBITKH OT OOCCIICHEHHS BOCCTAaHABIHUBAIOTCS
TOJIBKO B TOM CITydae, €CI UMEI0 MECTO M3MEHEHNE B OIICHKE, KOTOpas MUCIIOIh30BaJIach ISl OMPECICHUS
BO3MEINIAEMON CTOMMOCTH aKTHBa, CO BpPEMEHH IIOCIEOHEro MpHU3HAHUS YOBITKA OT OOECIICHEHHUS.
BoccraHoBieHHEe OrpaHHYeHO TaKMM 00pa3oM, uTo OajaHCcoBash CTOMMOCTh aKTHBAa HE MPEBBIIIACT €ro
BO3MEIIAEMON CTOMMOCTH, a TaKXe HE MOXKET IIPEBHIMATh OaJaHCOBYIO CTOMMOCTH, 33 BBIYCTOM
aMOPTH3AITNH, TI0 KOTOPOI JaHHBIN aKTHUB MPHU3HABAJICS OBl B CIlydae, eCIIM B IMPEABIIYIINE TOIbI He OB OBl
MIpU3HAH YOBITOK OT oOeciieHeHnsl. Takoe BOCCTAaHOBJIICHHE CTOMMOCTH MPU3HAETCSA B OTUETE O MPUOBLIAX U
yOBITKaX.

[Ipu mporao3MpoBaHNH AEHEKHBIX TOTOKOB [ pyIima ncnoiap3yeT ceayronye KIIoueBbie TOKa3aTeNu:

Temnvl pocma — cpemHUe TEMIIBI POCTA, MCIONB3YEMbIEe B IPOTHO3aX JCHEKHBIX MOTOKOB, MPECTABISIOT
co0olf HEe3aBUCUMYIO OIlEHKY Okuaaemoro pocra BamoBoro Brytpennero IIponykra (manee «BBII») B
3aBHCHUMOCTH OT CTPaHbI OCYIIECTBICHUS ICSITEIBHOCTH B TEUEHHE IPOTHO3HOTO MEPHOJIA;

Yposenv umgnayuu — TPOrHO3 pPOCTa WHIAEKCOB MOTPEOMTENHCKAX IIeH, MOJIYYEHHBIX W3 BHEIIHAX
HE3aBHCHUMBIX ICTOYHUKOB;

Temnvl pocma 3apabomuoil niamsl — BHYTPEHHSSI OlGHKAa, pacCUMTaHHAs Ha 0a3e COOCTBEHHBIX
(aKkTHUECKHX JaHHBIX O TEeMIax pocTa 3apabOTHON TUIATHI W BHENIHWX IPOTHO30B HHJICKCOB
MOTPEOUTEIBCKUX IIEH;

Cmaska Ouckonmuposanus — TEKyllasi peIHOYHAsI OICHKA PHCKOB, KOTOPYIO MOXKHO OTHECTH K KaKIOH
TeHEepHUPYIOIEeH eMHHIE C YIETOM BPEMEHHOW CTOMMOCTH JICHET U APYTUX PAa3IHYHBIX PUCKOB, KOTOPHIE HE
OBIIM BKJIIOYEHBI B IPOTHO3BI JICHEKHBIX MOTOKOB. CTaBKa AMCKOHTHPOBAHUS PACCUHTBHIBACTCS C YIETOM
ocobenHocreit ['pynmsl 1 cpenHeB3BemeHHoi ctonmocty kanutana (WACC).

[Tpu oneHke HaMMUKsE 0OECIIEHEHUS 110 ONPE/IEICHHBIM aKTUBAM IIPHUMEHSIOTCS CISAYIOIINE KPUTEPHH:
Tyosun

I'yaeun tectupyercs Ha oOeciieHeHne eXeroMHO (110 COCTOSHUIO Ha 31 jexadps), a TakKe B CIIydasx, KOraa
COOBITHS MITU OOCTOSTENBCTBA YKA3bIBAIOT HA TO, YTO €ro 0alaHCOBass CTOMMOCTh MOXKET OBITh OOECIIeHEHa.
OOecrieHeHrEe TyABHWIA ONpPEIENsAeTcs IyTeM OIEHKA BO3MEMAeMOW CTOMMOCTH IOJPAa3/ICiICHHUIH,
TeHEPUPYIOIINX JEHSKHbIC MOTOKH (MM TPYIIIBI TOAPa3IeNICHIH, TeHEPUPYIONMNX JACHEKHbBIE MTOTOKH), K
KOTOpBIM OTHOCUTCS T'yaBuil. Eciu Bo3Meliaemasi CTOUMOCTh MOJPA3ACIEHUN, TeHEPUPYIOUINX JICHEKHbIE
MOTOKH, MEHbIIIE WX OaJlaHCOBOH CTOMMOCTH, TO MPHU3HAETCS YOBITOK OT OOECIeHEHHUs. YOBITOK OT
00eCIIeHEeHN S TYIBIIIA HE MOXKET OBITh BOCCTAHOBJICH B OYyAYIIUX ITEPHOIAX.
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Hemamepuanshvle akmugbl

HemarepuanbHble akTHBBI C HEONPEICICHHBIM CPOKOM MOJIE3HOTO HCIOIB30BaHUSI TECTUPYIOTCS Ha
o0eclieHeHne eXXEero/JHO 110 COCTOSTHHIO Ha 31 nekadps, a Takke ecii 00CTOSATENBCTBA YKa3bIBAIOT HA TO, UYTO
uX OaaHcoBasi CTOMMOCTh MOTJIa 00ECIIEHUTHCA.

TectupoBanue NPOBOAUTCS HAa HWHAWBHUIYaJbHONM OCHOBE WM, B ClIydae HEOOXOIUMOCTH, Ha YpOBHE
€IVHULbL, TEHEPUPYIOLLEH JEeHEXHbIE TIOTOKU.

3anacel

3amacsel, BKITIOYAIOITNE TPOAYKTHI MUTAHUS, HAITUTKA U JPYTHE TPOAOBOIHCTBEHHBIE TIPUITACH], OTPaKAIOTCS
[0 HaWMEHBIIEH U3 JBYX BEIMYUH: CEOSCTOMMOCTH W BO3MOXHOM 4YHMCTOM IIGHE peaau3alliu.
CebecToMMOCTh 3aImacoB OINPENESETCS METOJIOM CPEIHEB3BEIICHHOM CTOMMOCTH M BKJIIOYAET PAaCXObl,
CBS3aHHBIE C WX TMPHOOPETEHHWEM, JOCTABKOW B HBIHEIIHEE MECTOHAXOXKICHUE W TPUBEICHHEM B
CYIIIECTBYIOIEe cocTOsTHUE. UncTass BO3MOXKHAS I[eHa pean3aliii — 3TO pacdeTHas IieHa pean3amiy B X0Ae
OOBIYHOM JEATETLHOCTH 32 BEIYETOM MPEAIOIaraeMbIX PACXOI0B IIPHU MIPOJAKE.

B cnyuae mpomaxu 3amacoB, 0anaHCOBas CTOMMOCTH TaKHX 3allacOB MPH3HAETCSI B COCTaBE PAacCXOIOB U
OTpajkaeTcsi B COCTaBE€ CEOECTOMMOCTH pPEaTH3allii B OTYETE O COBOKYIHOM JOXOJle¢ B TOM IIepHoOIe, B
KOTOPOM IIPU3HAETCS COOTBETCTBYIOMIASA BHIPYUKA.

CYMMa CIIHCAaHUS CTOMMOCTH 3aIlaCcOB /IO YHCTON CTOHMMOCTH pcajindallii U BCEX y6I>ITKOB 10 3amacamMm
IIPU3HACTCA B COCTABE€ PacxXxoJ0B I10 TEM XK€ CTAaThiIM B OTUYETE O HpI/I6BIJ'I$[X n y6I:ITI(aX 10 MEPE CIIMCaHUA
NI TIOHCCCHUA y6LITKa. CyMMa BOCCTAaHOBJICHUA CIIMCAaHHBIX 3allaCoB, BO3HHUKaroLlasgs B PE3YIbTATC
YBEIIUYCHUA YUCTOM CTOMMOCTH pcamm3anun, OTpaXa€TCd KaK YMCEHBUIICHHE CTOMMOCTU 3aI1acoB,
IIPU3HAHHBIX B COCTABE paCX0d0B B IIEPHUOAEC, B KOTOPOM BOCCTAHOBJICHUE UMEIIO MECTO.

HaJsior Ha 100aBJIEHHYIO CTOMMOCTD

B coorBercTBHM C HajlOroBeIM 3aKOHOAATENbCTBOM Poccuiickoit @enepauuu u ctpan CHI' Hanor Ha
nobasiennyro croumocts (H/IC) mo mpuoOpeTeHHBIM TOBapaM M yCIIyraM MOUIEKHUT BO3MENICHHIO ITyTeM
3ayera MPOTHB CyMMBI 3amomkeHHocTH o H/IC, HauucisieMoro Ha peanu3yeMylo NPOAYKLHUIO U YCIyTH

I'pynmel.

HJAC momiexuT yriaTe B TOCYIapCTBEHHBIN OO/DKET TIOCIE peann3alldd MPOAYKIINH, BHITOTHEHHUS padoT
WIM OKa3aHUs YCIYT U BBICTABJICHHUS CUETOB, a TAKOKE IMOCIE IMONyYeHHs MNPeNoIIaThl OT MOKyHaTened u
3aka3unkoB. H/IC no npuoOpereHHbIM TOBapaM M yciayraM BBIUMTAETCS U3 CyMMBI 3aao/mkeHHocTr o HJIC,
Jla’ke eCJIM PacdeThl 0 HUM He ObLIM 3aBepIIeHbI Ha oTYeTHYIO fnaty. [Ipu cozmanum pesepsa 1o CHUKEHHE
CTOMMOCTH JAEOMTOPCKON 3aJIOJKEHHOCTH DPE3EPBHPYETCSl BCI CyMMa COMHHUTEIBHOM 3a10/DKEHHOCTH,
prirouast HIC.

HJZIC k Bo3memiennto Bo3HuKaeT, korna cymma HJIC mo mproOpeTeHHbIM TOBapaM M YCIIyram IpeBbIILAeT
HJAC, otHOCAmMNCA K peanu3alui NPOAYKIIHH U YCIIYT.

Jebdutopckasi 3a1015KEHHOCTH

HC6I/ITOpCKa$I 3a10JIDKEHHOCTh, B OCHOBHOM MM CIOIIas KpaTKOCpO‘IHLIfI XapakKTep, OTPaXKACTCA U NPU3HACTCA
B CYMMC BBICTABJICHHOI'O C4YC€Ta 3a BbIUCTOM pE3€pBa IMOA CHHUIKCHUC CTOMMOCTU ,Z[e6PITOpCKOI>i
3a10JIXKCHHOCTH.
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Pe3epB cOo31a€TCsa HpI/I HAaJIUYUU O6’IJCKTI/IBHLIX CBHUJCTCIBCTB TOI'0, 4TO prnna HE CMOJXCET B3BICKATh
33J0JDKEHHOCT. YdeT 00eCIeHEeHHON 3aJI0/IKEHHOCTH MPEKPAIIAeTcss B MOMEHT MPHU3HAHUS ¢€ B Ka4eCTBE
0e3HaIe)KHOMN.

I[enemnble CpeaACTBAa U UX IKBUBAJICHTDBI

HeHe)KHLIe Cpe€acTBa U MUX DKBHUBAJICHTBHI, OTPAKCHHBLIC B OTYECTE O (bl/IHaHCOBOM IMOJIO)KCHUH, BKIIHOYAIOT
ACHCKHBIC CPCJACTBa B 0aHKax W HaJHYHBIE ACHCKHBIC CPCACTBA, ACHCKHBIC CPEACTBA B IIYTU, a TAKIKEC
KpaTKOCPOYHBIC JCTIO3UTHI C ICPBOHAYATIbHBIM CPOKOM IIOrallICHUA HE boitee TPEX MECAIEB.

Kanuran
Yemasuwvit kanuman

OOBIKHOBEHHBIC aKIIMHA OTPAXKAIOTCS B COCTaBE KamMTajia. 3aTpaThl HAa OIUIATY YCIIYT TPETHHUM CTOPOHAM,
HETIOCPEIICTBEHHO CBSI3aHHBIC C BBITYCKOM HOBBIX aKIIHH, OTPa)KalOTCS B COCTaBE KaluTajga Kak
YMEHBITICHIE CYMMBI, TIOJYYEHHOW B pe3ynbTaTe MaHHOW sMuccuu. CyMMa MpEBBHINICHUS CIPaBEITUBOM
CTOMMOCTH TIOJIYICHHBIX CPE/ICTB HaJ HOMHUHAIHLHOM CTOMMOCTBIO BBINTYIICHHBIX aKIUHA OTPa’kaeTcs Kak
JOTIOJTHUTENTFHBIA KaITUTal.

Jlusuoernowt

JIMBUACH Bl OTPayKalOTCS MPU YCTAHOBJCHHMM IIpaBa aKIIMOHEPOB Ha IMOJydeHHE BbImuiaTel. CoriacHo
MCOO (IAS) 10 «Cobvimuss nocie omuemnozo nepuoda» ITUBHACHABI 3a TIEPUOA, 3a KOTOPBIH
[TOArOTOBJICHA (PMHAHCOBAS OTYETHOCTh, PEKOMCHIOBAaHHBIC HIIK OOBSIBIICHHBIC IIOCIIC OTYETHOM AaThI, HO 10
JaThl YTBEp K AeHHS (PHHAHCOBOI OTYETHOCTH, HE MMPU3HAIOTCS B COCTaBE 0053aTEIbCTB.

Cobcmeennvie BblKYNJIEHHblE AKYUU

CobcTBeHHBIE [TONIEBBIE MHCTPYMEHTHI, IIOBTOPHO MpHoOpeTeHHbIe | pynmoii (COOCTBEHHBIE BBHIKYILIEHHBIC
aKIUK), OTPAXKAIOTCSA MO (PAKTHUECKOM CTOMMOCTH M BBIYMTAIOTCS U3 CyMMBI Kamurtana. [Ipu mokymke,
MpoJiaXke, BBIMYCKE WM AHHYJIMPOBAHHUM COOCTBEHHBIX aKIMid [pynmel NpHObIIL WM YOBITOK HE
oTpa)kaeTcsi B OTYeTe O NPUObUIAX W yObITKaX. COOCTBEHHBIC AKIIMW HE MPHU3HAIOTCS B KavecTBE
(hPMHAHCOBOTO AKTHBA BHE 3aBUCHMOCTH OT MIPUYHHBI, IO KOTOPOKW OHU OBLTH MOBTOPHO MPHOOPETEHBI.

duHaHCOBbBIC 00513aTEJIbCTBA
Ilepsonauanvhoe npusnanue u oyenka

dunaHCcOBBIE 00s3aTeNbCTBa, Haxomsmecs B chepe neiicteus MCDO (IAS) 39, B 3aBUCHMOCTH OT
CUTyallul KJIACCUPUIMPYIOTCI KaK (DMHAHCOBBIE 00S3aTENBCTBA, IMEPEOIEHHMBAEMBIE IO CIPaBEIITHBON
CTOMMOCTH Yepe3 NPHUOBLIb WM YOBITOK, KPEIUTHI M 3aMMCTBOBAHHS WM TPOU3BOJIHBIE WHCTPYMEHTHI,
OIlpeNeNieHHbIe B KadeCTBE WHCTPYMEHTOB XeKHpOBaHHUSA Tpu 3()PEKTHBHOM XeKupoBaHuWH. | pyrmma
KJIaCCHU(PUIIPYET CBOM (PMHAHCOBBIE 0053aTENHCTBA MPH UX ITEPBOHAYAILHOM MTPH3HAHUM.

duHaHCOBBIC 00s13aTebCTRA NEPBOHAYAIBLHO MNPU3HAIOTCA 10 CHpaBeI[J'IHBOﬁ CTOMMOCTH,

CKOppeKTHpOBaHHOﬁ B ClIydua€ KpCIUTOB U 3aMCTBOBaHMII Ha HCNOCPCACTBCHHO CBA3AHHBIC C HUMU
TPAaH3aKIITUOHHBIC U3ICPIKKU.
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DuHaHCOBbBIE 00513aTeIbCTBA (IPOI0JIKEHHE)
ITocneoyrowan oyenka
[Nocnenyromas oneHka GUHAHCOBBIX 0053aTENBCTB 3aBUCHUT OT MX KJIACCH(PUKAIIUH CIEAYIOINM 00pa3oM:

Qunancosvie 0053amenbCmMEa, NePeoyeHusaemMvle No CHPAGeOIUBol CMOUMOCHU Yepe3 Npudblib Ulu
VOLIMOK

Kareropus «punaHcoBbie 0053aTeIbCTBA, IEPEOIICHUBACMBIC 110 CIIPABEIIMBONA CTOMMOCTH Yepe3 MPUObLIb
WK yOBITOK» BKJIOYaeT (PMHAHCOBBIE 0053aTEIbCTBA, MpPEIHA3HAUYCHHBIC JI1 TOPTOBJIH, W (PUHAHCOBBIC
00513aTeNIbCTBA, OINpPEICICHHbIC IPU IIEPBOHAYAILHOM TPU3HAHUU B KAueCTBE IMEPEOILICHUBACMBIX IIO
CIPaBeUINBOI CTOMMOCTH Yepe3 MPHOBLTH HIIN YOBITOK.

duHaHCOBBIE 00S53aTENIbCTBA KIACCU(DHUIMPYIOTCS Kak IpeAHa3HAYEeHHBbIC JUISI TOPIOBJH, €CIH OHHM
MPUOOPETEHbI ¢ LEIbI0 NPOAAXKH B ONimKaiiieM OyaymeM. OTa KaTeropusi BKJIIOYAET ITPOM3BOJIHBIC
(h)MHAHCOBBIE HMHCTPYMEHTBHI, B KOTOPBIX Yy4acTByeT ['pymma, He COOTBETCTBYIOIIME KPUTEPHUSAM ydera
xemkuposanus corimacHo MCDO (IAS) 39. J1oxoasr u pacXxosl MO 00s3aTEECTBAM, MPEAHA3HAYCHHBIM IS
TOPI'OBJIM, MPU3HAIOTCS B OTYETE O MPUOBLISAX M yObITKax. [ pynma He nMeeT (PUHAHCOBBIX O0S3aTENIbCTB,
OTHECEHHBIX €I0 MPH IMEPBOHAYAILHOM NPU3HAHMM K KATErOPHH IIEPECOIICHUBACMBIX IO CIHPABEIIHBOM
CTOMMOCTH 4Yepe3 MPUOBLIb WIIH YOBITOK.

Kpeoumst u 3atimol

KpenuTer 1 KpemuTHBIE TMHUH TIEPBOHAYAIBLHO OTPAXAIOTCS IO CIPABEIMBON CTOMMOCTH TIOydE€HHBIX
CPEICTB 3a BBIYETOM IIOHECEHHBIX 3aTpaT mo cienke. llocie mepBOHAYaIbHOrO NMPU3HAHUS KPEOUTHI H
KPEAUTHBIE IJIMHUW OTPAXAIOTCSI MO0 aMOPTHU3WPOBAHHOW CTOMMOCTH C HWCIOJIB30BAaHUEM METOZa
3¢ (eKTHBHOI CTaBKM MPOIEHTA; pa3HUIA MEXKIY CIPaBEIIMBONW CTOMMOCTHIO TOIYYEHHBIX CPEACTB (3a
BBIUETOM 3aTpaT IO CJIENKe) W CYMMOH K TOTallIeHHI0 OTpa)kaeTcsi KaK IMPOIEHTHBIE PACXOAbl Ha
MPOTSHKEHUH CPOKa KPEIHTa.

CoOTBEeTCTBYIOIINE TOXOABI M PACXOAbl MPU3HAIOTCA B OTYETE O MPHOBUIAX M YOBITKAX MPHU MPEKpaIleHIH
MIPU3HAHKS 0043aTENBCTB, a TAKKE IO Mepe HAYHUCICHUS aMOPTH3AIIH.

Obsazamenvcmea neped napmuepami

Jo 2007 roga I'pynma 3akimrouniia ¢ TPETBUMHU CTOPOHAMHU (J1ajiee — «ITapTHEPHI») MAPTHEPCKUE COTIIAIICHUS
B OTHOUIEHUHM OTKPBITUSl U IKCIUTyaTallud HOBBIX PECTOPaHOB. B COOTBETCTBMM C 3TUMH COIJIAIICHUSIMU
MapTHEPHl MMEIOT IPaBO Ha JOMIO MPHOBUIM TOTO WM HMHOIO PECTOpPaHa MM TPYHIbl PECTOPaHOB
MPOMOPIUOHAIBHO 00bEMY IE€PBOHAYAIBHO OCYLIECTBICHHBIX MMW HHBECTHLMH B JCHEXHOH Qopme.
VYmpaBieHue JaHHBIMH ~ pECTOpaHaMu  ocymiectsiser [I'pynma. I'pynma mnpusHaer B cBOeH
KOHCOJIUINPOBAaHHOM (PMHAHCOBOHW OTYETHOCTH BCE AKTHBBI M 00S3aTENBCTBA PECTOPAHOB, a TAKXKE BCE
JI0XOJIBl U pacxofbl Mo ux AesrensHocTH. Kpome Toro, ['pymnna npusHaer o0si3aTenbeTBa nepes napTHepamu
10 YKa3aHHBIM NapTHEPCKUM COTJIAILCHUSIM.

Hexoropsie 3 nouepnux mnpeanpusituii ['pynmsr B Poccum nu CHIT yupexnenst B ¢opme obmiectB ¢
OIpPaHMYEHHOW OTBETCTBEHHOCTHIO U MMEIOT HECKOJIBKMX YYaCTHUKOB (MK mapTHepoB). Kax il yuacTHUK
UMEET NMpaBO Ha paclpeieieHue NPUObUTM B CyMMeE, MPONOPLUUOHAIBHOW ero gose ydactus. [lomumo
B3HOCOB B YCTAaBHBIM KanuTajl MapTHEPHI MPEJOCTABISMIOT OOILIECTBAM C OrPaHUYEHHON OTBETCTBEHHOCTHIO
MPOLIEHTHBIE WK OECIPOLIEHTHBIE 3aiMBbl, C YIETOM HX JOJHU Y4acTHs B 0OLIECTBE.
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Ecnu ydacTHMK TpHHUMaeT pelleHHe O BbIXoJe W3 0O0IIecTBa, MOCieAHee OO0SI3aHO BBIIUIATHUTH EMY
(haKTHUECKYI0 CTOMMOCTB €0 JIONH YYacTHsl, KOTopasi ompeessieTcsi MPOrnopHUOHaIbHO MpUHAIeKAIIeH
eMy JI0Jie B YMCTHIX aKTHBaxX OOIIECTBa COIJIACHO JaHHBIM OyXrainTepcKoro ydera. Takum oOpa3om, A0ms
y4acTus apTHEPOB B JAHHBIX OOIIECTBaX C OrPAaHUYECHHOM OTBETCTBEHHOCTHIO U MPEIOCTABICHHBIE 3aiiMbI
KJIacCH(UIMPYIOTCS B KOHCONUMPOBAHHOM OTYETe O (PMHAHCOBOM IOJIOKEHUHU [ pynibl Kak 00s13aTeIbCcTBa
nepes] mapTHepamHu.

[lpu mnepBOHAYaIbHOM MPH3HAHUHM 0053aTEIBCTBA TEpell MapTHEPaMH OTPAXKAIOTCS IO CIPAaBEITUBON
CTOMMOCTH, PaBHOW CyMMe NEepBOHAYAILHBIX MHBECTUIIMN TAPTHEPOB B JeHEKHOW (opme. Brocnencreun
o0si3aTenbcTBA  Tepe] MapTHEpaMU  OTPAKAIOTCS 1O  aMOPTH3UPOBAHHOW  CTOMMOCTH, KOTOpas
paccunThIBae€TCS KaK YWCTash TPHUBEICHHAas CTOMMOCTh PACYEeTHBIX OyIyIMX IUIaTeXed MmapTHepam C
WCTIOJIb30BaHUEM MeTo/ia dQQEKTUBHON TPOIEHTHOW CTAaBKH, a aMOPTH3alis JUCKOHTAa OTpakaercs B
oT4eTe O NPUOBUIAX M YOBITKAX Kak (HHAHCOBBIE pacXonubl. ECIM BIOCIENCTBHHM OIEHKA OYIyIIHX
JICHOKHBIX TUIATeKeH MapTHepaM H3MeHsercs, 0allaHCcOoBas CTOMMOCTh 00s3aTENbCTBA IEPECUUTHIBACTCS
MyTeM pacyera TEKylmled CTOMMOCTH pAaCYETHBIX OyAyIIUX JCHEXKHBIX IOTOKOB MO 3(PEKTHBHON
MPOIIEHTHOM cTaBke. KoppeKTUpoBKa Mpu3HaeTCss B KOHCONMINPOBAHHOM OTUYETe O MPHOBUISIX U YOBITKAX B
cocTaBe (PMHAHCOBBIX JIOXOJIOB WJIM pacxomoB. [IpuObuib, MpHUXoAsAIIascs Ha MAapTHEPOB, OTpakaeTcs B
KOHCOJIMIUPOBAaHHOM OTYETE O MPUOBLIAX U YOBITKax B COCTaBe ()MHAHCOBBIX PACXOJIOB.

Paznuiia Mexay 6anaHCOBOW CTOMMOCTBIO 00s3aTEIIbCTB MAPTHEPOB, CBSI3aHHBIX C MPHOOPETEHHOMN moJei
yJacTusi, U BO3HATPAXKJCHHEM, YIJIAYEHHBIM 32 TPUOOpPETEHHE JONH Yy4YacTHs, TPU3HAETCS B COCTaBE
(hMHAHCOBBIX PacXOJIOB.

Ilpexpauienue npusnanus

@duHAHCOBOE 0043aTENBCTBO IPEKpamiaeT MPHU3HABATECA B OTYeTe O (PMHAHCOBOM IIONIOKEHUH, €CITH
00513aTeNbCTBO MOTaIleHO, AHHYJIMPOBAHO, WIIH CPOK €T0 JISHCTBHS HCTEK.

Ecmn cymectBytomee (rHaHCOBOE O0SI3aTENBCTBO 3aMEHSETCS APYTHM 0043aTeTbCTBOM MEpen TeM Ke
KPEIWTOPOM, Ha CYIIECTBEHHO OTIMYAIOMMXCS YCIOBUSX, WM €CIH YCIOBHSA CYIIECTBYIOLIETO
00s13aTeNbCTBA 3HAYUTEIIHHO M3MEHEHBI, Takas 3aMeHa WM W3MEHEHHUS YYUTHIBAIOTCS KaK HpeKpalleHue
NPU3HAHUS TIEPBOHAYAIBFHOTO 0053aTeNbCTBA W HAdyalo NPH3HAHHS HOBOTO 00s3aTeNbCTBA, a pPa3HHUIA B
0aNaHCOBOW CTOMMOCTH MIPU3HAETCS B OTYETE O MPHUOBLIAX UK YOBITKAX.

B3anmo3zader puHAHCOBBIX HHCTPYMEHTOB

®dHUHAHCOBBIC AaKTHBHI H (I)I/IHaHCOBBIC 00s13aTeNbCTBA nmomiexXat B3aWMMO3a4€Ty, a 4YWUCTasd CymMma -
NpeACTaBJICHHUIO B KOHCOJIMAUPOBAHHOM OTYECTC O (bHHaHCOBOM IMOJOXKCHHUN TOraga M TOJBKO TOrJa, Koraa
HUMECTCA OCYyHICCTBUMOC B HaCTOHI]_II/Iﬁ MOMCHT HOPpHUINYCCKOC MMPaBO HA B3aUMO3a4YCT IMPU3HAHHBIX CYMM, a
TAKXXC HAMCPCHUC ITPOU3BECTU paACUYCT HA HETTO-OCHOBC, 6o peaIn30BaTh aKTUBBI U OAHOBPEMCHHO C 3TUM
MOracUTh 00513aTeNbCTBRA.

CnpaBelJiuBasi CTOMMOCTDH (PHAHCOBBIX HHCTPYMEHTOB

CHpaBeI[J'II/IBaSI CTOUMOCTB (bI/IHaHCOBBIX HUHCTPYMCHTOB, AaKTUBHO o6pa1uaroumxca Ha PpbIHKax,
ONpeACIACTCA HAa KAXKAYH0 OTUCTHYHO HAaTy UCXOAA M3 PBIHOYHBIX WM JUJICPCKHUX KOTHPOBOK (B KOpOTKOﬁ
o3 — MO HCHE IMPCHIOKCHUSA, B ,Z[J'IPIHHOﬁ — IIO IECHE cnpoca) 0e3 BhIUETA 3aTpaT Mo CACIKE. I[J'Iﬂ
q)HHaHCOBLIX HHCTPYMCHTOB, HC KOTHPYIOHIMXCA Ha AKTHBHOM PBIHKE, CHOpaBEeAInBass CTOUMOCTb
OnpeAcCIACTCA MYTEM NPUMCHCHHN S COOTBCTCTBYHOIUX MCTOAUK OLICHKHU.
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Takue METOAMKKA MOTYT BKJIIOYATh MCIIOJIIL30BAHHUE II€H HEAABHO MPOBEICHHBIX HAa KOMMEPUYECKOH OCHOBE
CHENOK, WCIIONIb30BaHUE TEKYIIEH CIPaBEAIUBON CTOMMOCTH AHAJOTHUYHBIX WHCTPYMEHTOB, aHAJHU3
JTIMCKOHTUPOBAHHBIX JICHSKHBIX TTOTOKOB, JIMOO JPYTUe MOACTH OI[CHKH.

AMOpTI/l3I/Ip0BaHHaﬂ CTOMMOCTD (l)I/IHaHCOB])IX HHCTPYMEHTOB

AMOPTU3HUPOBaHHAST CTOMMOCTh PACCUUTHIBAETCS C MCIIONBb30BaHHWEM MeTojia 3((EKTHBHON MPOIEHTHOM
CTaBKH 3a BBIUETOM pe3epBa Ha 00ECIIeHEHNE U BBIIJIAT WIIM CHIDKEHUS! OCHOBHOM CyMMBI 33JI0JKEHHOCTH. B
pacuere y4YUTHIBAIOTCS JIFOObIe HaJI0ABKM WMJIM CKHUJKH TPU TNPHOOPETEHHH aKTHUBa, a TaKXKe 3aTPaThl MO
CIIEJIKE M JIpyTUe BBITUIATHI, SIBIISIOIIUECS HEOThEMIIEMOU YacThi0 3 PeKTUBHON MPOLIEHTHOW CTAaBKH.

Apenaa

@duHaHCOBas apeHja, 1o KOTOpoi K ['pynme nepexonsT MPakTUYECKH BCE PUCKU U BBITOJbI, CBS3AHHBIE C
BJIaJICHUEM AapC€HAOBAHHBIM AKTUBOM, KallUTAJIM3UPYCTCA Ha AaTy Haydajla apCHAHBIX OTHOIIIEHWH 110
CIPaBEUIMBOM CTOMMOCTH apCHIOBAHHOI'O HMYIIECTBA, WM, €CIM 3Ta CyMMa MEHbIIe, — [0
HHCKOHTHpOBaHHOI;‘I CTOMMOCTH MHUHUMAJIbHBIX ap€H/IHBIX MIaTeXeEN. ApeHJIHBIe TIATEXKU pacCIpeaACiIarOTCA
MEKIY CTOMMOCTBIO (PMHAHCUPOBAHUS U YMEHBIICHHEM OCHOBHOW CYMMBI 00sI3aTENbCTBA MO aPEHJIE TAKUM
o0pa3zoM, YTOOBI MONYYWIIACH IOCTOSIHHASI CTAaBKa TIPOIEHTA HA HEMOTAIlICHHYI) CyMMY 00s3aTeNbCTBA.
CrouMocTh (prHAHCHPOBAHUS OTHOCHUTCS Ha (DMHAHCOBBIC PACXO/IBI.

IlomuTka B OTHOIIECHWM H3HOCA ApCHAYEMBIX aMOPTU3HUPYEMBIX AKTUBOB COOTBETCTBYCT IIOJIUTHUKE,
HpHMCHHCMOﬁ B OTHOIIEHUU COOCTBEHHBIX aKTHBOB.

Ecnn y I'pynnsl orcyTcTBYeT 000CHOBaHHAs! YBEPEHHOCTh B TOM, YTO OHA IOIYYHUT IIPaBO COOCTBEHHOCTH Ha
9TOT aKTHUB 110 OKOHYAHUHU CPOKA apeHbl, aKTUB MOJTHOCTHI0 AMOPTU3UPYETCSl B TEUCHNUE CPOKA apeHbl WIN
CpPOKa €ro MoJI€3HOI0 HCII0Ib30BAHUS, B 3aBUCIMOCTH OT TOI'0, KAKOH U3 HUX KOpOYe.

JloroBOpBI apeH/bl, COTJIACHO KOTOPBIM apeHaomaTedb (PaKTHYECKH COXpaHseT 3a cOOOH BCEe PUCKH U
BBITO/IBI, CBA3aHHBIE C TPaBOM COOCTBEHHOCTH Ha OOBEKT apeH/Ibl, KIACCH(PUIMPYIOTCS KaK ONepannoHHas
apeHna. Ilmarexu 1Mo omepanioHHOW apeH[e NMPU3HAIOTCA KaK Pacxo] B KOHCOJIHMIMPOBAHHOM OTYETE O
OpUOBUISIX M YOBITKaX PAaBHOMEPHO Ha MPOTSHKEHHM BCETO CPOKa apeHIbl. B 3aBUCHMOCTH OT yCIIOBHI
JIOTOBOpa ©KEMECSIHBIE IUTATEKH MO ONEePAIIMOHHON apeH e Ul KaKI0ro pecTopaHa BHIIUIAYNBAIOTCS JTHOO
B BHJIC ITPOLIEHTA OT BBIPYYKH (IIPU STOM YCTAHABIHMBACTCS MUHHMMAJbHAS CYMMa €KEMECSIHOT0 ITUIaTexa),
60 110 GUKCHPOBAHHON apeHIHOMN CTaBKe.

Pe3epBbl

PeBepBLI IMMPU3HANOTCA, CCIIN prr[r[a BCJICACTBUC OIIPEACICHHOI'O COOBITHS B IpOHUIIOM UMECT FOPUINICCKUC
nin ,Z[OGpOBOJ'ILHO IIPUHATBIC Ha ceos 06$I3aTCJIBCTBa, AT YPEryJInpoBaHHA KOTOPLIX C OOJIBIIION CTENEHBIO
BCPOATHOCTHU HOTpGGyCTCH OTTOK PpECYpCOB, U KOTOPBIC MOXHO OLCHUTHL C HOCTaTO‘IHOﬁ CTCIICHBIO
HaaC>KHOCTH. B Ttex CiIydasx, Koraa prnna 0XXUAacT BO3MCHICHHA pacXod0B, HAIIpUMEP, 11O AOIOBOPY
CTpaxoBaHHs, CyMMa BO3MCHICHHA OTPAXKACTCA KakK OT,[[eJ'IBHHﬁ aKTHB, HO TOJIBKO IIpHU YCJIIOBUH, YTO
MOJYUYCHUC TAKOIO BOSMCIICHU S MPAKTUYCCKU HC BbI3BIBACT COMHEHHI.

Ecnm Bnusaue BpCMCHHOﬁ CTOMMOCTH ACHET ABJIACTCA 3HAUUTCIBbHBIM, TO PE3CPBLI PACCUUTBIBAIOTCS IIYTEM
AUCKOHTUPOBAHUA  OXHUAACMBIX 6y,£[yH_[I/IX JCHCXKHBIX IIOTOKOB IIO CTaBKE 10O HaJ'IOl"OO6J'IO)K€HI/I$I,
O’I‘pa)KaIOH.[ef/i TCKYLIYIO PBIHOYHYIO OLCHKY BpeMeHHOﬁ CTOUMOCTH HACHCT W, ¢€CIIU HNPpHUMCHHUMO,
CHCLII/I(l)I/ILIGCKI/IG PUCKH, CBA3AHHBIC C 00513aTEECTBOM. HpI/I MNPUMCHCHUN NHUCKOHTHUPOBAHUSA YBCIUYCHUC
pe3CpBa, MPpOUCXOAAICE B CBA3HU C TCHCHUECM BPEMCHU, IIPU3HACTCA KaK pacxond 1o 3aiiMaM.
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I[Ipu3nanue BHIPYYKH

Bripyuka npusHaercs, eciii CylIIecTBYeT BEpOSTHOCTD MOIydeHHUs [ pynnoi 5KOHOMHUUECKUX BBITOJI, a TAKKe
KOrja pasMmep BBIPYYKM MOJJAETCs JOCTOBEPHON oOlleHKe. BpIpyuka ompenensercs Mo CHpaBeIMBON
CTOMMOCTH TIOTYYEHHOTO WM TOJIEKAIIEro TOJIYYEHHIO BO3HArpaXXJAEHUS U BKIIOYAET CYMMBIL,
MIOJTyYeHHBIE B pe3yJbTaTe MPSAMBIX MPOAAXK B pECTOpaHaX, a TAKXKe CyMMBI, OJyYeHHbIE WIN MOAIeKaIIe
MOJIYYCHUIO OT JiepKaTeneld (paHIm3bl, 3a HCKIoUeHneM ycTymnok, H/IC u npounx Hajaoros ¢ mpogax.

21.]'[5[ MPU3HAHUWA BBIPYYKHU TAKKC JOJIKHBI BBIITOIHATHECA CICAYIONUE KPUTCPUUN:
Bbzpytma om desmenbHoCcmu pecmopanHos u cmaoJjioevlx

BeIpyuka pecTOpaHOB M CTOJNOBBIX IIPU3HAETCS MPU I10a4Y€ NPOJYKTOB MUTAHUS U HAIIUTKOB ITOCETUTEISM.
BeIpyuka oT 10CTaBKM NPOAYKTOB ITUTAaHUSI IPU3ZHAETCS IIPU UX JIOCTABKE 3aKa3uuKaMm. Belpyuka npu3Haercs
[0 CHPaBEIJIMBOM CTOMMOCTH BO3HATPAXKICHUS, IIOJIydEHHOIO WM TOAJEKAIEr0 IOIYyYEHHIO 32
JIOCTaBJICHHBIE OJ1r0/1a ¥ OKa3aHHbIe yciiyru 3a BerueroM H/IC, ynaunBaeMoro 3aka3unKaMH.

Buipyuxa no docosopam ¢panuiu3ze

Beipydka mo jgoroBopam (paHIIU3bl BKIOYAET (DUKCUPOBAHHBIC (paHUYaH3WHIOBBIC IUIATEKH, a TaKKe
JUIICH3UOHHBIC OTYUCIICHHUS 32 TIOCTOSIHHBIC TIpaBa Ha WCIOIb30BaHUE OIPENCICHHBIX O00BhEKTOB
WHTEIIICKTYAIbHOW COOCTBEHHOCTH [ pYIITbI, NIPEIocTaBIseMbIX JOTOBOpaMU (DpaHYaii3uHTa, a TaKKe 3a
HWHBIE YCIYTW, OKa3blBa€Mbl€ B TEUYEHHE CpOKa JACUCTBUS JoroBopa. @OpaHYail3MHIOBBIE IUIATEKU
MIPU3HAIOTCS B COCTABE BBIPYUKH 10 MEPE TOJIb30BAHUS MIPABAMH.

JInmeH3nOHHBIE OTYUCIEHUS OTIENbHBIX JINIIEH3UATOB MPU3HAIOTCS KaK MPOIEHT OT UX BRIPYYKH B TEUCHHE
CpOKa IeWcTBUA IOoroBopa. JIMIIEH3MOHHBIE IUIATEKW OTPAKAIOTCS B COCTaBE BBIPYYKH IO JOrOBOpaM
(bpaHIITN3bI TIPH MTOITyYEHUH TIATEXEH HITH HACTYIJICHUH MIPaB HA UX MOJTyYeHHUE.

Buvipyuxa om cybapenowi

['pymmma apenayet pan noMemnieHnid. YacTh 3THX MOMEIIEHNH OHa TiepenaeT B cyO0apeHIy TPETbUM CTOPOHAM.
Bripyuka ot cybapeH bl MPU3HAETCS B TeUEHUE CPOKA apEH/IBI.

Tpoyenmuoiii 00x00

[IpoueHTsl, MONy4YeHHBIE WJIM YIUIAYeHHBIE 1O BceM (MHAHCOBBIM HHCTPYMEHTaM, OLIEHHMBAEMBIM IIO
aMOPTU3UPOBAHHOW CTOMMOCTH, OTPaKAIOTCSI C MHCHOJNb30BaHMEM 3G (EKTUBHON CTaBKH IPOLEHTA.
D¢ dexTHBHASA MPOLIEHTHASI CTaBKa — 3TO TOYHAS CTaBKa AWCKOHTHUPOBAHMUS PACUETHBIX OYAYIIMX IEHENKHBIX
BBHIIJIAT WJIM MOCTYIUIEHHH B TE€UEHHE OXHIAEMOro Cpoka (PMHAHCOBOrO MHCTPYMEHTAa WJIM Ha yYMECTHBIN
Oonmee KOpOTKMH CpPOK OO0 YHUCTOH OalaHCOBOM CTOMMOCTH (PMHAHCOBOTO AKTHBA WM O0S3aTENbCTBA.
[IpoueHTHBIE JOXOABI BKIOYAIOTCS B (YUHAHCOBBIE JOXOBI B OTYETE O MPUOBIISX U yOBITKAX.
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3aTpaTsl o 3aiimam

3arparel [pynmel Mo 3aiiMaM BKJIFOYAIOT MPOIEHTHI MO OAHKOBCKUM oBepapadTam, KpaTKOCPOYHBIM H
JOJITOCPOYHBIM KPEIUTHBIM JIMHUSM M oOnuramusiM. B Tex mpenmemax, B KOTOPBIX JTH CpeICTBa
3aMMCTBOBAHBI B OOIIUX IEJSX M HCIONB30BAHBI Ul MPHOOpETEeHHs KBaTU(QUIUPYEeMOro akTHBa, cymMMa
3aTpaT 1o 3aiiMaM, pa3pelleHHas I KaluTalu3alliy, JOJKHA OMPEIeNaThCs MyTeM NMPUMEHEHUS CTaBKH
KauTajdu3allMd K 3aTpaTaM Ha JaHHbI akTuB. CTaBka KamWTAJM3allMMd pPAaCcCUMTHIBAETCS Kak
CpEeIHEB3BEIIEHHOE 3HAaYeHNE 3aTpaT 1o 3aiiMaM MPUMEHHUTENHHO K 3aiiMaM OpraHu3allii, HE IMOTalleHHbIM
B TEUEHHWE TIepHOjia, 3a UCKIIOYEHWEM CCYyJ, TMONYyYeHHBIX CIEHalbHO Ui [PHOOpETeHuUs
KBanmuduupyemoro aktusa. [Ipoure 3aTpaTsl MO 3aliMaM OTpPaKAIOTCA B COCTaBE PAcXOOB 1O Mepe MX
BO3HHKHOBeHHUs. B 2016 romy cymma KanmuTalIM3upOBaHHBIX MPOIEHTOB cocTtaBuia 3 244 Teic.py6. B 2015
TOJly 3aTparThl 10 3aiiMaM He KaluTaJIu3uPOBAIHCE.

PaCXOZII)I HA OTKPBLITHE HOBLIX PECTOPAHOB

Pacxo/ipl Ha OTKPBITHE HOBBIX PECTOPAHOB MPEICTABISIOT COOOH 3aTpaThl HA OTKPHITHE HOBBIX PECTOPAHOB.
B Takme pacxonpl BKIIIOUEHBI pacXopl Ha apeHIy M OIUIaTy Tpyaa, oOydeHHue HOBOrO MepCoHala M Ipyrue
HaKJIaIHBIE PAacXOJbl, BOSHUKAIOIINE B CBS3U C OTKPHITHEM HOBBIX PECTOPAHOB. Pacxomsl Ha OTKPHITHE
HOBBIX PECTOPAHOB MPHU3HAIOTCA B COCTaBE OIEPAIIMOHHBIX PACXOJOB B TOM IIEpUOjE, KOrjga ObLIM
MIPOM3BEIICHBI COOTBETCTBYIOIINE PAOOTHI.

Bosnarpa:kaeHusi padoTHHKAM

Komnanus orneHnBaer 3aTpaThl Ha OIUIATy HAKAINIMBAEMBIX OIUIAYMBAEMBIX OTIIYCKOB PAaOOTHHUKOB Kak
JOTOTHUTENIFHYI0O CYMMY, KOTOPYIO OHa IIpEArojiaraeT BBIMUIATHTh PAaOOTHHKY 3a HEHCIIONb30BAHHBIE
OTITyCKa, HAKOTUIEHHBIE TI0 COCTOSHUIO Ha OTYETHYIO JIaTYy.

B coOTBercTBHM € POCCHICKMM 3aKOHONATENHCTBOM ['pyIlia pacCUUTHIBACT COIMANBHBIE BBHIMIATHI C
npuMeHeHneM perpeccuBHOi cTaBku (0T 30% g0 10%) ¢ CyMMBI TOZOBOTO BO3HArpa)XACHUS KaXKIIOTO
paboTHUKa 10 HanorooOnoxeHus. ['pynma pachpeaenser CyMMY COIHAIBHBIX BBIIAT MEKIY TpeMs
conuaidbHBIMI  (DOHIAMH (TOCYHapCTBEHHBIM TEHCHOHHBIM (OHAOM W (OHAaMH COMHATBFHOIO H
MEIUIIUHCKOTO CTPaxXOBaHMUs), TPUYEM CTaBKa B3HOCOB B TICHCHOHHBIM (DOHJ KoyiebJeTcs B mpenenax oT
34% mo 10% B 3aBHCHMOCTH OT TOAOBOTO OKJIajga Kakhoro paboramnka. CommanbHbIe BBITUIATHI | pymmmoit
OTHOCSITCS Ha PacXOjbl B TOM MEPHOJIE, B KOTOPOM OHH OBLTH TTOHECCHBI.

B 2016 u 2015 rogax obmas cyMMa COMaIbHBIX BBITLIAT cocTaBmia 436 384 Tric. py0. u 465 615 Thic. pyo.
COOTBETCTBEHHO, U ObLIa KIIACCU(HUIIMPOBAHA B HACTOAIIEH KOHCOIHIUPOBAaHHON (PHHAHCOBOW OTYETHOCTH B
COCTaBe PAacX0/0B HA OIUIATY TPY/Ja U COOTBETCTBYIOIINX HAJIOTOB.

Bosznarpaxxnenue B ¢goopme akuuii

B ampene 2010 roma ['pynma npussiia mporpaMMy BBITUTATHI Bo3HarpaxaeHus B gopme akumii (SARP), B
COOTBETCTBUU C KOTOPOM HEKOTOphIE PYKOBOAWTENN BBICIIETO 3BEHA M JAUPEKTOpa [pymniel momydaroT
BO3HarpaxaeHue B (opMe BBIIIAT, OCHOBAHHBIX HA aKLUIX, MPH 3TOM OHHM NPENOCTaBIAIOT YCIYTH, 3a
KOTOpBIC IOJYYaroT BO3HArpa’kaeHHe B (opMe akIuil (CHENKH, pacyeThl IO KOTOPBIM OCYIIECTBIISIOTCS
JOJIEBBIMU MHCTPYMEHTAMHU ).
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Bosnarpaxxnenue B ¢popMe ak1uil (MpogoKeHHe)

Pacxozxm 110 BbIIZIaTaM Ha  OCHOBE€  JOJICBBIX HUHCTPYMCHTOB IMPU3HAIOTCA OAHOBPEMCHHO C
COOTBCTCTBYIOIIUM YBCINYCHUEM IMPOUUX KAIMUTAJILHBIX PE3CPBOB B COCTABC KallMTalla B TCHCHUC I€PUOAA,
B KOTOPOM BBITIONHSIIOTCSI YCIIOBHSI BBICTYTH OINPENEIIEHHOTO CPOKa, U 3aKaHYMBAIOIIErocs Ha AaTy, KOrja
paOOTHUKM MONy4yaroT IOJHOE IpaBO Ha BO3HArpaXkJIeHHe (JaTa Iepexoja IpaBa Ha IIONydeHHE
BO3HaI‘pa)K):[eHI/I$I). COBOKyrIHBIe pacxoanl Mo JaHHBIM CACIKAM IMPU3HAIOTCA Ha KAXKAYHO0 OTUETHYIO JIaTy A0
IIorameHuAa O6H33TCHLCTB3 IMPONOPHUOHAJIBHO HCTCKIIEMY IMEPUOAY HA OCHOBAHUHN OITUMAaIBLHON OLICHKH
rpyrIHbI B OTHOIICHUHM KOJIHMYECTBA OOJICBBIX HMHCTPYMCHTOB, KOTOPLIC 6y,HYT nepeaanbl B Kady€CTBC
BO3HArpax<JieHus. Pacxox WM J0X0J B OTYETE O MPUOBUIAX M YOBITKAax 3a MEpHOA MpPEACTaBiseT coboi
M3MEHEHHe CYMMapHOTo pacxo/ia, MpU3HAHHOTO Ha Havyalo 1 KoHel nepuona (Ilpumeyanue 28).

ITo BO3HATPKICHHWIO JOJEBBIMH HMHCTPYMEHTAMH, IPAaBO HA KOTOPOE OKOHYATEIHHO HE TEPEXOIUT
COTpYIHUKAM, HE MPU3HACTCS PacXoj, 3a UCKIIFOUEHHUEM CIEIOK C pacueTaMU JIOJIEBBIMH MHCTPYMEHTAMH,
T Tepexox IpaBa 3aBUCHUT OT PBHIHOYHBIX YCJIOBHA WM YCIOBUH, HE SBIISIONIUXCS YCIOBUSIMH
HacTyIuieHus mpas. [lo TakuM BuIaM BO3HArPaKICHUS IIpaBa CUMUTAIOTCS TEPEHICHIINMU, AaKE €CId He
BBITIOJTHEHBI PBIHOYHBIC YCJIOBHS, MPU YCIOBHU JOCTHKEHHS BCEX IMPOYMX OTOBOPEHHBIX PE3YIIBTATOB
eI TEIILHOCTH.

HpOFpaMMbI, HanmpaBJICHHbIC HA MOAACPKAHUE JIOAJIBbHOCTH noceTuTeen

IIporpammbl, HalpaBlIEHHbIE Ha MOAJAEPXKAHHUE JIOSATBHOCTA IOCETUTENe, UCnonb3ytoTcs ['pynmod ams
MIPEIOCTABICHHS TTOCETUTENSIM OOHYCHBIX 0aJUIOB IIPU OCYIIECTBIEHUH 3aKa30B. HauncienHbie 60HYCHBIE
0amIbl MOTYT OBITH HCIIOJB30BaHBI MyTEM OOMEHA Ha TOBAphl WM YCIYTH, KaK MOCTAaBJIsieMbIe, TaK M HE
npegocrapisieMble [ pymnmoi, T.e. IPYrMMH y4YacTHHUKaMH IporpamMmsbl JiosiabHOCcTH. Kommnanuu I'pymmsl,
MONTy4atoT WH(OPMAITIO OT TPEThel CTOPOHBI MO HCIOIB30BAaHHBIM OaiyiaM, ¥ U3MEHSIOT CBOW J0XOJ Ha
YICTYI0 CyMMY, OCTaBIIyIOcid Ha ee cobcTtBeHHOM cuere. Kommanws ['pynmbel, AefcTByromas B Ka4ecTBe
areHTa Jjs TPEThEH CTOPOHBI, MPU3HAET JOXOJ, NOJYy4aeMblid OT OKa3aHUs areHTCKUX YCIYyI 3TOH TpeThbel
CTOpOHE KaK JJOXOJ OT OKa3aHHsl YCIIyT.

Jnsa momnmepkaHus TPUBEPKEHHOCTH K CBOMM OpeHIaM, YKpEIUIEHUS JIOSUTBHOCTH IIOCETUTENeH W
yBenuueHusi o0bema mponax I'pymma ucrmonsdyer mporpammel «lloderHsiid TocTh» U «ManuHay. [laHabIe
MIPOrpaMMBbI pa3paboTaHbl Il BO3HATPAXKICHHS TIOCETUTENEH MPH OIJIaTe 3aKa30B I CTUMYJIUPOBAHUS UX
K HOBBIM IOceweHusIM pectopaHoB ['pymmbl. Kaxnplii pa3, Korma moceTuTenb coBepliaeT 3aka3, ['pymma
Ha4HCIseT eMy OOHYCHBIE €AMHHUIIBI 32 JIOSUTBHOCTD U TMPU3HAET UX B KaUECTBE JOXOJ0B OyAyIINX TIEPHOI0B
10 CTPaBEAITUBOM CTOMMOCTH. B pamkax mporpammbl «[lodeTHBIH TOCTE)» MOCETHTENh MOXET TOTYYUTh B
OoOMEH Ha TIONy4YeHHbIe OOHYCHBIE E€IUHUIIBI BO3MOXKHOCTH 3aKa3a B PECTOpPAHE M OIUIATHl OOHYCHBIMHU
Oamramu. B pamkax mporpammsel «MannHa» MOCETHTENh MOXET HCIOIb30BaTh IONYYEHHBIE OOHYCHBIC
€IVHUIBI TOJNBKO B OOMEH Ha TOBaphl WM YCIYTH, KOTOpbIE BKIIOYEHBI B CIIEMUATIBHBIA KaTajor,
COCTaBJISIEMBIil OIEpaTOPOM TIPOTPaAMMBL.

40



ITAO «Pocuntep PecropanTtc Xonauar»
[Iprmedanust K KOHCOJIUAUPOBAHHON (PUHAHCOBOW OTYETHOCTH (IIPOOIIKEHHUE)
(Bce cymmul npugedenst 6 mulcsuax poccutickux pyonei, eciu He yKa3aHo uHoe)
4. OcHoOBHBIE NTOJ10KeHUs] Y9eTHON MOJNTHKH (NMPOJ0JIKEHHE)
Hanorn
Texywuti nanoe na npubsLIL

HanoroBele akTuBBI M 00f3aTeNbCTBA IO TEKYIEMY HaJIOTy 3a TEKYIIME M MpeAblAyIIue MepHuOb
OLIEHMBAIOTCA 110 CYMME, IIPEIIOIAracMo K BO3MELIEHUIO OT HAJIOTOBBIX OPraHOB WM K YIUIATE HAJIOIOBBIM
opraHaM. Hajioroele cTaBKH M HaJIOIOBOE 3aKOHOJATENBCTBO, IPUMEHSEMBIE [T pacuera JAHHOW CyMMBI -
9TO CTaBKW M 3aKOHBI, TPUHSITHIC WU (DaKTUYECKH NMPHHATHIE HAa OTYETHYIO JaTy B CTpaHax, B KOTOPBIX
I'pynma ocymiecTBIIseT AESITENBHOCTD U MOTy4YaeT HaJoroooaaraeMslii 10X01.

Texkymuii Hamor Ha NPHOBUIb, OTHOCSIIMHCS K CTaThsM, NPU3HAHHBIM HENOCPEACTBEHHO B KamuTale,
MpPHU3HAETCS B COCTaBE KaluTajla, a He B OTYETE O NMPUOBUIAX M YOBITKax. PYKOBOACTBO MepHOIUYECKH
OLICHMBAET HAJOrOBBIE IIO3UIMM, NPEIACTABISEMbIE B HAJOIOBBIX JEKJIAapalUsiX, Ha MPEeAMET HAJIU4YUA
CUTyallMil, B KOTOPBIX JECHCTBYIOIIEE HAJIOIOBOE 3aKOHOAATENBCTBO JOIYCKAET HWHTEPIpPETALMM, U IpU
HEOOXOIMMOCTH CO3J1a€T PE3EPBEI.

Omnooicennvlil HANO2 HA NPUOBLIL

OTnOXEHHBIE HAJIOTOBBIC AKTHBBI U 00S3aTENIHCTBA PACCUMTHIBAIOTCS B OTHOIICHUHM BPEMEHHBIX Pa3HUIl Ha
OTYETHYIO JaTy C WCIOIb30BAaHMEM METo/a 00s3aTenbeTB. OTIIOKEHHBIE HAIOTH HAa TPUOBUTH OTPaKAIOTCS
[0 BCEM BPEMEHHBIM pa3HHIIaM MEXKIy HaJoroBoi 0a30il aKTHBOB M 0053aTEIbCTB M HMX OaJaHCOBOU
CTOMMOCTBIO B (PMHAHCOBOW OTYETHOCTH, 3a HWCKIIOYEHHWEM CHTYaIldi, KOr/a OTJIOKEHHBIE HaJIOTH
BO3HHMKAIOT MpPU TEPBOHAYAIBHOM MpPU3HAHWU TYIBWIIA JIMOO aKTHBA WIM 00sA3aTeIbCTBA B PE3yNbTaTe
olepanuy, KOTOpas He ABISETCS CHOENKOW 10 OOBeOAMHEHHWIO KOMIAHUN W KOTOpas, B MOMEHT ee
COBEpILICHHS], HE OKA3bIBAET BIMSHUS HA YIETHYIO MU HAJIOTOBYIO PUOBLIH UITH YOBITOK.

OTJI0’)KeHHBIE HAJIOTOBBIE 00S3aTENBCTBA OTPAKAIOTCS B OTHOLIEHHH BCEX HAJIOr000JIaraeMbIX BPEMEHHBIX
pa3HUII, KaCaroUIMXCs MHBECTUIIMH B JOYEPHUE TIPEANPHUATHS, (GUITHATBI M aCCOIMUPOBAHHbIE TIPEIIPHUITHS,
a TaKKe JONed ydJacTHsl B COBMECTHBIX HPEANpPUSATHAX, 32 HCKIIOYEHHEM TeX CIydaeB, KOIJa BpeMs
CTOPHHPOBAHUS BPEMEHHOW PA3HUIIBI ITOJIAETCSI KOHTPOIIO CO CTOPOHBI TOJIOBHON KOMIIAHWH, WHBECTOpA
WIN y9aCTHHUKA COBMECTHOTO NMPEANPUATHS U CYIIECTBYET BEPOSATHOCTH TOTO, YTO BPEMEHHAs pa3HHIA HE
Oyzer cTopHHpOBaHA B 0003pUMOM Oy TyIIIEM.

OTnoxeHHbIE HAJOrOBbIE AKTHUBbBI MPU3HAIOTCS TOJIBKO B TOM CTEIEHHU, B KAKOM CYIIECTBYET 3HAYUTENbHAS
BEPOSITHOCTh TOJIYUYEHHsI HanorooOnaraeMod NpuOBUIM, KOTOpas MOXKET ObIThb yMEHbIIEHa Ha CyMMY
BBIUMUTAEMbBIX BPEMEHHBIX pa3HUL. OTJIOKEHHBIC HAJOrOBbIC AKTUBBI U 00A3aTENbCTBA PACCUUTHIBAIOTCS IO
HAJIOTOBBIM CTaBKaM, MPUMEHEHHE KOTOPBIX OXMIAETCS B IEPHOI pea3alMy aKTHBA WIM IOrallleHUs
00s13aTeNbCTBA, HA OCHOBE ACHCTBYIOIINX WM OOBSBICHHBIX (M MPAKTUYECKH IIPUHATHIX) HA OTYETHYIO ATy
HAJIOTOBBIX CTAaBOK. OTIOXEHHBIE HAJOrOBBIE AKTHBBI NMPHU3HAIOTCS B OTHOLIEHHHM BCEX YMEHBIIAIOLINX
HajnorooOnaraeMyto 0a3y BpPEMEHHBIX DPAa3HHUL, CBS3aHHBIX C MHBECTULUSMH B JIOYEPHUE MNPEANPHUSATHS,
¢uImansl ¥ acCOLMHUPOBAHHbBIE NMPEANPUATHS, a TAKKE C JOISIMUA Y4acTHsl B COBMECTHBIX HPEANpPUATHSIX,
TOJIBKO B TOW Mepe, B KOTOPOH CYIIECTBYET BEPOSITHOCTH CTOPHMPOBAHUSI 3TUX BPEMEHHBIX pa3HUIl B
0003prMOM OynyIieM U HOoIydeHHs HajoroodiaraeMoi npuOblIM, IPOTUB KOTOPOH yKa3aHHbIE BpEMEHHbBIE
pa3HULBI MOT'YT OBITh 3aUTEHBI.

banaHcoBas CTOMMOCTh OTJIOKEHHBIX HAJIOTOBBIX aKTHBOB AHAJIM3UPYCTCA HA KAKAYHO OTUCTHYHO ATy U
YMCHBIIACTCA NPOIMOPHUOHAIBHO BCPOATHOCTU HCIIOIYYCHUA B 6y,£[y1]_[€M HaJIoroooaraeMomu HpI/I6I>IJ'H/I B
06’LCM6, JOCTATOYHOM IJIA MCITIOJIB30BaHUA OTJIOXKCHHBIX HAJIOI'OBBIX AKTHBOB ITOJJHOCTBIO MJIN YaCTUYHO. He
OTPA’KCHHBIC B YUCTC OTJIOXKCHHLIC HAJIOI'OBBIC AKTUBLI NEPCOLICHUBAIOTCA HA KAXAYHO OTUYCTHYIO OATy U
MPU3HAIOTCA TOJIBKO B TOH CTCIICHU, B KaKoM CyHIECCTBYCT 3HAUUTCIIbHAA BEPOATHOCTD IMOJTYUCHU 6y;[yme171
HaJIorooonaracMom HpI/I6LIJ'II/I, HO3BOHHIOH1€fl BOCCTAHOBUTH OTJIO)KCHHBIN HAJIOTOBBIM AKTHUB.
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4. OcHoOBHBIE NTOJT0KeHNs] Y4eTHOH MOJUTHKH (IIPOJ0JKEeHHE)
Hanoru (nmpoaoJkenue)

OTnoXeHHBIN HAJIOT HA PHOBLIL IeOETyeTCsl MM KPEAUTYETCS B OTUETE O MPUOBLIAX M YOBITKax, KpOME TeX
clly4aeB, KOTrJa OH OTHOCHTCS K CTaThsM, HE OTPaKaeMbIM B OTYeTe€ O MPHOBUISX W YOBITKAaX; B TaKUX
ClTy4asiX OTJIOKEHHBIH HAJOT TaKKe OTpakaeTcs B OTYETE O COBOKYITHOM JIOXOJI€ MM HEMOCPEACTBEHHO B
cocTaBe KanuTaa.

OTnoXeHHBbIE aKTHUBHI MO0 HAJOTY HAa NPUOBUTL M OTJIOKEHHBbIE 00s3aTeNbCTBA MO HAJNOTY HAa MPUOBLIb
3aUMTHIBAIOTCA APYr MPOTUB JPyra, €CIM HMEEeTCs IOPUAMYECKH 3aKpeIrJIeHHOE MPaBO 3auera TeKyIIUX
HaJIOTOBBIX AaKTHBOB U O0S3aTENbCTB, W OTJIOKEHHBIE HAJOTH OTHOCATCS K ONHOM W TOH ke
HaJIoroo01araeMoi KOMIaHUU U HaJIOTOBOMY OpraHy.

Eounbtii Hanoe na emeHenHslll 00X00 U YNPOWEHHAS. CUCEMA HATL0200DI0HCEHUS

Hekoropsle pecTopaHbl AOYEPHUX NPEeANpuUsTUd ['pymlIbl, pacrnonoxeHHble 3a mpenenaMu MOCKOBCKOIo
peruoHa, OTBCYAIOT ONPEACIICHHBIM KPUTEPUAM, U BMCECTO HAJIOra Ha HpI/I6BUIB OpFaHI/ISaHI/Iﬁ, HaJora Ha
ZIO6aBHeHHy}O CTOMMOCTH M HaJjiora Ha UMYIIECTBO MOT'YT yIlJIa4YMBaTh CHHHBIﬁ HaJIor Ha BMEHEHHBIN J0X04
WM MEPEHTH Ha YIPOILICHHYIO CUCTEMY Hayioroobyokenus. B coorBerctBuu ¢ Hasnoroseim kogexcom PD
KOMITaHUH, 3aHATHIE B cepe ycayr OOIIECTBEHHOrO MUTAHWS, YINIAYMBAIOT €IWHBIA HAJIOT, €CIIH TUIOAIb
3a1a 00CITy)KUBaHUS TTOCETUTENEH pecTopaHa He mpeBbimaeT 150 kB. M. BMEeHEHHBIN TOXO PaCCUUTHIBAETCS
KaKk (UKCHpOBaHHAs CyMMa BMEHEHHOTO [I0XO/Ja Ha KBaApaTHBIA METp IUIOMIaTu 3ana OOCTyKHBaHHS,
orpenensemass HamoroBsiMm komekcomM P®D M COOTBETCTBYIOIIMMHU PErHOHAIBHBIMI/MECTHBIMUA OpTraHaMHU
BracTH. EMWHBIA Hamor Ha BMEHEHHBIN OXOJ COCTaBIIsIeT (DUKCHPOBAHHYIO BEMWYHHY B 15% OT CyMMBI
BMEHEHHOT0 joxonaa. Eciu mromans 3aia o0CTyKUBaHUsSI TIOCETUTENEH pecTopaHa IpeBbimaer 150 kB. M.,
pecTopaH MOXKET NMEepEeUTH Ha YIPOIICHHYIO CHCTEMY HAaJIOTOOOJOKEHHS. B COOTBETCTBHH C YIPOIICHHON
CHCTEMOW HaJIOTOO0I0KEHHSI HAJIOT PACCUMUTBIBAETCS 10 cTaBKe 6% OT BRIpYUKH wiu 15% oT mpuObLIH.

3a 2016 u 2015 roms! AOIS BRIPYYKH, obaraeMasi €IMHBIM HAJIOTOM Ha BMEHEHHBIH JIOXOJl M HAJIOTOM IO
YIPOIIEHHON CHCTEME HAJIOT000I0KeH s, cocTaBmuia okono 11% u 12%, cooTBeTcCTBEHHO.

['pymnma npu3HaeT pacxonbl 10 eAMHOMY HAJIOTY Ha BMEHEHHBIH JOXOJ W HAJIOTy IO YIPOIIEHHOW CHCTEMe
HaJIOTOOOJIOKEHUSI B COCTaBE NPOYMX KOMMEPUYECKHX, OOIMIEXO3SIHCTBEHHBIX M aIMHHHCTPATHBHBIX
PacxomoB B KOHCOJIHINPOBAHHOM OTYeTe O MPHUOBLIAX M yObITKax. 3a 2016 u 2015 romsl enuHBI HANOT Ha
BMEHEHHBIN JOXO/ M YIPOIIEHHBIH HAJIOoT cocTaBuil cooTBeTcTBeHHO 11 440 THIC. py0. 11 12 516 THIC. PYO.
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5. CyIIIeCTBeHHbIe YueTHbIC CYKACHUS, OHCHKN U JONYIICHUA

PykoBoacTBo I'pymmbl MOCTOSHHO KPUTHYECKH aHAJIM3UPYET CBOM OLIEHKM W JonyuieHus. OUeHKd U
JOMYIIEHUS, UCIIONb3yeMbIe PYKOBOACTBOM [ pymibl, OCHOBaHBI Ha HICTOPHYECKOM OMBITE U MHBIX (haKTOpax,
KOTOpBIE, [0 €0 MHEHHIO, SIBJISTIOTCS TIOAXOASIIMMA U OOOCHOBAHHBIMU B CIIOKHBIIUXCS OOCTOSITENbCTBAX;
pe3y/bTaThl OIEHOK W JOMYIICHWH CIyKaT OCHOBOH Uil (OPMUPOBAHHS CYKICHWUH B OTHOIICHHH
0aaHCOBOW CTOMMOCTH aKTHBOB M 00S3aTENLCTB B TEX CIy4asX, KOrJa O HEH OTCYTCTBYIOT OYEBHIHBIE
JaHHbIE M3 JPYTUX UCTOYHHKOB. B cuily HeompeneneHHOCTH, MpUCYyIlei (akropam, KOTOpbIE CBS3aHBI C
OILIEHKAMH H CYXKJICHUSIMH, UCIOJIB3YEMbIMU B TOATOTOBKE KOHCONWAWPOBAHHON (DMHAHCOBOW OTYETHOCTH
I'pynmbl, GpakTHUecKre pe3ybTaThl MOTYT OTJIMYATHCS OT STHX OICHOK.

CyxneHus

B mporecce npuMeHeHHsI YI€THOH TONUTUKH PYKOBOJCTBOM [ 'pyINIBI, MOMUMO YYETHBIX OIEHOK, OBLIH
CIIENIaHbl CIEAYIOIINE CYKIEHHsS, KOTOphleé HMEIOT Hamboiee CyIIECTBEHHOE BIHUSHHE HAa CYMMBI,
OTpa’keHHBIE B KOHCOMINPOBAHHON (PMHAHCOBOM OTYETHOCTH:

Knaccugpurayus apenow

Apenyia kinaccupumpyercss kak (UHAHCOBAs, €CIM 1O YCIOBHUSM JIOTOBOpA apeH]Ibl BCE CYIIECTBEHHBIC
PHCKH, CONYTCTBYIOIIUE BIIQJICHUIO, TiepenatoTes [ pyrie, B MpOTUBHOM cllydae, OHa KilaccuQUIpyercs Kak
ornepainonHas. OTBET Ha BOIPOC, KBAM(HUITUPOBATH JIH apeHy Kak (PMHAHCOBYIO HITH KaK OMEpalnuoOHHYIO
3aBHCHUT OT COJICp)KaHUs CICIKU, a He OT JOopMEBI JoroBopa. Ecim Tonbko He Oyner 000CHOBAaHHO JOKa3aHO
WHOE, B TOM CITydae €CJIi CPOK apeH bl cocTaBisieT bonee 75% cpoka IKOHOMHYECKOH CITy:KOBI aKTHBA, WITH
Ha HayaJlo CPOKa apeH bl JUCKOHTHPOBAHHAS CTOMMOCTh MUHHMAIBHBIX apEH/IHBIX TIATEKEH COCTABIsET
He MeHee 90% OT crnpaBeANMBONM CTOMMOCTH apEeHOBAHHOTO aKTHBA, Takas apeH[a KiacCHpHUIUpyeTcs
I'pymmoii kak (puHAHCOBAS apeH/a.

Cpox onepayuontoi apenobvl

Cpok apeHapl — He MOMJISKAIINA OTMEHE TepHoJl, Ha KOTOPBIH apeHAaTop 3aKIIOYWII JOTOBOp apeHIIbl, a
TaKke JI0ObIE JIOMONHUTENBHBIE TIEPUO/IBI, HAa KOTOPBIE apeHIaTop BIpaBe MPOIIUTH apeHIy aKTHBa C
JOTIOTHUTENTFHOW OIJIaTOM WM Oe3 TaKOBOM, eClNM Ha ATy MPUHATHS apeHIbl MMeeTcs 00OCHOBaHHas
YBEPEHHOCTH B TOM, UTO apeHIaTOpP HaMePEBAETCsI BOCIIOIB30BAThCA ITUM TpaBoM. [Ipu onpenenennn cpoka
apeHzpl ['pymina BKITIOYaeT B HErO MEepPHOAbI, Ha KOTOPhIE OHA MOXKET MPOJIUTh apeH.y, MOIb3YsICh CBOUM
MIPEUMYIIECTBEHHBIM TPAaBOM TPOMJICHHS JOrOBOpa apeHbl, MPEIyCMOTPEHHBIM | pakJaHCKUM KOIEKCOM
P®, npu ycnoBum, uro ['pyriia BEIMONHSET BCEe YCIOBHS IOTOBOPA apeH I (IIPU ITPOYNX PABHBIX YCIIOBHSIX).

[IpenmyinecTBeHHOE NPaBO BO3HUKACT, €CIM AapeHIOAATENb OTKAa3aucs 3aKiioyaTh JOTOBOP AapeHIbl C
apeHIaTOpOM Ha HOBBIA CPOK, HO B T€UEHHE roja C AAaThl HCTEUCHHUS CPOKA ACHCTBUN AOTrOBOpPA apeHIbl C
apeHIaTOpOM 3aKIIIOYMI JOrOBOP apeHnbl ¢ TpeThei CTOpoHOil. B aTOM cityyae apeHmaTop MMeeT mpaBo
TpeOOBaTh yepe3 CyA INepeAadd eMy IpaB U OOS3aHHOCTEH 0 TaKOMY JIOTOBOPY, a TaKKe BO3MEIICHHS
yiep0a, MIPUYMHEHHOTO0 OTKAa30M OT MPOJUIEHHS I0rOBOpa apeH[ibl, U/WiK TpeOOBaTh TONBKO BO3MELICHUS
takoro yuiep6a. IlpenMyiiecTBeHHOE paBO HE BO3HUKAET, €CIIM apeHIo/aTelb pemaer 0onee HE caaBaTh
HUMYIIECTBO B apeHy.
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5. CyliecTBeHHbIE YUETHbIE CYK/IeHHsl, OLeHKH U AonyuieHus (MpoaoJLKeHue)
Cy:xneHus (MpoaoKeHne)
THapmuepckue coenawenust

Jo 2007 roma mns TMpHUBICYCHHs KaluTajla Ha Pa3BUTHE PECTOpaHOB B MoOCKOBCKOM peruone I'pymma
3aKIOYMIa Psjil MAPTHEPCKMX COMIAlIeHWH. [pymma ompeaenwia, 4ro MO YCIOBHSIM HapTHEPCKHX
COIJIAIICHUH OHAa COXPaHSET MOJNHBI KOHTPOJIb HaJ JEATENbHOCTHIO PECTOPAHOB, a MapTHEPHI MONYYaloT
JIOJTI0 B IPUOBUIN PECTOPAHOB.

Ouemcn H JonynieHust

Huxe npeacraBieHsl OCHOBHBIE JONMYIEHHS B OTHOIIEHUH OYAYIIUX COOBITHI, a TAaKXKe WHBIX HCTOYHHKOB
HEOIPEIEIeHHOCTH OIIEHOK Ha OTYETHYIO J1aTy, KOTOPBIE HECYT B cebe CyIIEeCTBEHHBIN PUCK BOZHUKHOBEHHS
HEOOXOJJMMOCTH BHECEHHUsSl CYIIECTBEHHBIX KOPPEKTHPOBOK B 0alaHCOBYI0 CTOMMOCTH AaKTHBOB U
00s13aTENbCTB B TEUEHUE CIIEYIOIIEr0 OTYETHOIO [oja:

CpOKM NnoJe3H020 UCNOJIb306AHUSL OCHOBHbLIX cpeécme

I'pymnma orneHnBaeT ocTaBIIMKCS CPOK MOJIE3HOT'O UCTIONB30BaHMsI OCHOBHBIX CPECTB HE MEHEe OJIHOTO pa3a
B TOJ B KOHIIC ()MHAHCOBOT'O TOJa. B ciydae ecny OXHUAAHUS OTIUYAIOTCS OT MPEABLIYIMX OIEHOK,
W3MCHEHUS YIUTBHIBAIOTCS KaK U3MEHEHHS B YUETHBIX olleHKax B cooTBeTcTBHU ¢ MC®DO (IAS) 8 « Vuemnasn
NOAUMUKA, UBMEHEHUsl 8 VUeMHbIX OYeHKax U owubKwy. YKa3aHHBIE OIEHKH MOTYT MMETh CYNIECTBEHHOE
BIIMSIHAE HA OAJAaHCOBYIO CTOMMOCTh OCHOBHBIX CPEICTB M W3HOC, NMPH3HAHHBIA B OTYETE O MPHOBUIAX U
yOBITKaX.

Obecyeneniue He@pUHAHCOBIX AKMUBOG

Kak mpaBmiio, Ha KaXIyl0 OTYETHYIO HaTy ['pymma oneHuBaeT akTHB HA HPEIMET HaJW4us IPH3HAKOB
BO3MOXKHOTO oOecueHeHus. Ecnam momoOHBle NpU3HAKM HMMEIOT MeCTO, ['pynma MpOBOAHMT OLEHKY
BO3MeEIIAeMON CyMMBI TaKOro akTHBa. B ciydae ecnm OanaHCcOBas CTOMMOCTh AaKTHBA MPEBBIMIAET €ro
BO3MEIIAEMYI0 CYMMY, TaKOH AaKTHUB CYHTAeTCs OOECIEHEHHBIM M €ro CTOMMOCTh CHHCBIBAeTCS [0
BO3MeEIAEMON CYMMBI, KOTOpasi ONpeessieTcsi Kak HauOOoNbIIasi BEIWYWHA W3 CIIPABEUINBONH CTOMMOCTH
aKTHBA 32 BEYETOM 3aTpaT Ha IPOJIAXKY U €ro IEHHOCTH OT MCIoIb30BaHus. [Ipu onpeneneHnn IeHHOCTH OT
UCIIONb30BAHMS pacyeTHhIe OyIyllHe JACHEKHBIE IOTOKM IPHBOMATCS K HX TEKyHIed CTOMMOCTH C
UCIIONIb30BAHUEM CTAaBKH JMCKOHTA JI0 HAJIOTOOOJOXKEHHS, OTPAXKAIOIIEH TEKYIIYI0 DPBIHOYHYIO OLIEHKY
BPEMEHHOH CTOMMOCTH [E€Her M pPHCKOB, OTHOCANIMXCA K JaHHBIM akThBaMm. [lpum omnpeneneHun
CIIPAaBEIMBON CTOMMOCTH 32 BBIYETOM 3aTpaT HA PEATH3AIHI0 MPUMEHSIETCS COOTBETCTBYIOIIAs METOIUKA
ouenkd. B 2016 u 2015 romax ['pynma mpusHama yOBITOK OT OOECIEHEHHS B pa3Mepe COOTBETCTBEHHO
39 679 TteIC. py6. 1 388 575 THIC. PYO.
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[Iprmedanust K KOHCOJIUAUPOBAHHON (PUHAHCOBOW OTYETHOCTH (IIPOOIIKEHHUE)
(Bce cymmul npugedenvl @ mvlCA4aAX pOCCUCKUX pyoiel, eciu He YKa3aHo utoe)
5. CyliecTBeHHbIE YUE€THbIE CYK/IeHHs], OLeHKH U onyuieHus (MpoaoJLKeHue)
Ouenku u 1onyleHus1 (MPOa0JIKEHE)
Obecyenenue 2yosuia

[IpoBoaumoe ['pymmoii TecTHpoBaHWE TyABWJIA Ha TMpeaMeT OOECIICHEHHsS OCHOBBIBAE€TCS HA pacuere
LIEHHOCTH OT MCIIOJIb30BAHUS IIOJPA3JEIEHNUM, N'€eHEPUPYIOIINX JECHEXKHBIE [IOTOKH, HA KOTOPbIE OTHOCUTCS
naHHbIN ryaBuwil. OmnpeneneHue IIEHHOCTH OT HCIONb30BaHMS TpeOyeT oT I'pymmbl MmpoBeeHHs OLEHKU
OyAyIMX JCHEKHBIX MMOTOKOB Ha ypPOBHE IOJIPAa3/IClIeHHs, TEHEPUPYIOIIETO JICHEKHbBIE MOTOKH, a TaKkKe
BbIOOpa OOOCHOBAaHHOM CTaBKHM JMCKOHTHPOBAaHUS /ISl pacyera MPHUBEACHHOH CTOMMOCTH JICHEXHBIX
norokoB. B 2016 u 2015 rogax yOobITOK OT 0OecIieHEeH!s TYBHIIa OTCYTCTBYET.

Cnpaseonusasi Cmoumocms aKmueos8 u 00s13ameabcme, NPUOOPEMEeHHbIX NPU 00bEOUHEHUU KOMRAHUTL

I'pynma o0si3aHa OTJENBHO YYUTHIBATH HA JaTy MPHOOPETEHHS U SHTU(OUIIUPYEMbIe aKTHBBI, 003aTEIbCTBA
W yCJIOBHBIE 0053aTeNbCTBA, MPUOOPETEHHBIC WM MIPHHATHIE Ha ce0s B paMKax CHENKU MO OObeIUHEHUIO
KOMIITAHMM IO MX CIPABEUIMBOA CTOMMOCTH, YTO IPEAIIONATaeT HCIIONb30BAHUE OLICHOK. Takue OLEHKU
OCHOBBIBAIOTCS Ha OIEHOYHBIX METO/aX, MPEAyCMATPUBAIONIMX 3HAYUTEIBHYIO JIONI0 CYOhEKTHBHBIX
CYXJIEHUH TIPHU MPOTHO3UPOBAHUH Oy TyIIHX ACHEKHBIX IOTOKOB M BRIPAOOTKH JAPYTHX AOMYIIEHUH.

Peseps noo obecyenenue asancos 8b10aHHBIX, HA0208 K BO3MEUWEHUIO U 0eOUMOPCKOU 3A00IHCEHHOCTU

PykoBoacTBo co3maer pe3epB moj OOECIeHEeHHWE COMHHUTENBHBIX aBaHCOB BBINAHHBIX H J€OUTOPCKOI
3aI0JDKEHHOCTH ISl TIOKPBITHSL YOBITKOB B PE3YJIbTaTe€ HECITOCOOHOCTH IOCTABIIUKOB IOCTABUTH TOBApPHI
WJIN YCITyTH, 32 KOTOPbI€ OHU TOJYYHIIN OT [ pyIIIBI MpeomniaTy u B pe3yiibTaTe HECIIOCOOHOCTH (hpaHyai3n
MOTAaCUTh CBOIO 33JI0JDKEHHOCTB, a TAK)Ke IO/ HAaJIOTH, KOTOpPbIe He OYAyT BO3MEIICHEI.

[Tpn omeHke NOCTATOYHOCTH pe3epBa ITOJ OOECIEHEHHE AaBAHCOB BBIJAHHBIX, HAJOTOB K BO3MEIICHHIO U
neONTOPCKON 3aJJ0JDKEHHOCTH PYKOBOJCTBO HCIIONB3YET PE3yJAbTAaThl CIIEIHMAIbHOrO aHanu3a Hambosee
KPYITHBIX aBAHCOBBIX IUIATEXKEH IOA TOBApPHl U YCIYTH, KOTOpPHIE emle He OBUIM ITOCTaBJIEHBI, OCTATKOB
HAJIOTOB K BO3MEIIECHHIO M IeOMTOPCKOM 3aJ0JKEHHOCTH, a TaKXKe IIPHHATOM MPAaKTUKK crincanus. B cioydae
ecnr (DMHAHCOBOE TIOJOXKEHHE KIMEHTOB OyNIEeT MPOAOIDKATh yXYAMAThCSA, (PaKTHYECKHii 00beM CIHCaHHUN
MOXKET MPEBBICHTh okmmaeMblii. Ha 31 mexabps 2016 m 2015 romoB pe3epB mmom oOCCIICHEHHE aBAaHCOB
BBIJAHHBIX, HAJIOTOB K BO3MCIICHHIO M JEOMTOPCKOH 3aJ0JDKEHHOCTH COCTAaBHJI COOTBETCTBEHHO
65 205 TeIC. py0. U1 72 588 THIC. PYO.

Cnucanue cmoumocmu 3anacoé 00 YUCmou CHouMoCmu pealuzayuu

PykoBonctBo I'pynmbl perysisipHO OLEHHMBAeT HEOOXOIMMOCTb CO3IAaHUsl pe3epBa I0J HEXOAOBBIE WIH
MOBpPEX/ICHHBIE TOBapbl. Takas OIEHKa OCHOBaHa Ha EXEMECSIYHOM OTdeTe OO0 ycTapeBaHUH H
000pavYrBaeMOCTH 3aIlacoB, a TaKKe pe3ylbTaTax WHBeHTapu3anuu. Ha 31 mexaOps 2016 u 2015 romos
CyMMa CIHMCaHHS CTOMMOCTH 3allacoB J0 YHCTOH CTOMMOCTH DPEAIM3allMd COCTaBHJIA COOTBETCTBEHHO
29 356 TthIC. py0. 1 22 883 ThIC. PYO.

Texywue nanozu

Poccuiickoe HanoroBoe 3aKOHOJATENBCTBO JOMYCKAET DPA3NHMUYHBIE TOJIKOBAaHUS W IIOJBEP)KEHO YaCTBIM
n3MeHeHusM. MHTepnpeTanysi HalIOroBoro 3aKOHOAATENbCTBA HAJOTOBBIMH OpraHAMM IPUMEHMTENBHO K
OlepalysIM U JEITEIbHOCTH KOMIaHUil ['pynmbl MoXKeT He cOoBHajaTh C MHEHHEM pPYKOBOACTBA I pymIbI.
Kaxk cnencrsue, HamoroBele OpraHbl MOTYT HMPENbSABUTH NMPETEH3UU MO CAEIKAM W HAYMCIUTh KOMITAHHAM
['pynnbl onoMTHUTENbHBIE HAJIOTH, TIEHU U IITPagBbl.
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ITAO «Pocuntep PecropanTtc Xonauar»
[Iprmedanust K KOHCOJIUAUPOBAHHON (PUHAHCOBOW OTYETHOCTH (IIPOOIIKEHHUE)
(Bce cymmul npugedenvl @ mvlCA4aAX pOCCUCKUX pyoiel, eciu He YKa3aHo utoe)
5. CyliecTBeHHbIE YUETHbIE CYK/IeHHsl, OLeHKH U AonyuieHus (MpoaoJLKeHue)
Ouenku u 1onyleHus1 (MPOa0JIKEHE)

[IpoBepku €O CTOPOHBI HAJOTOBBHIX OpPraHOB Ha TpPEIMET HaJM4YUsl HaJOTOBBIX O0S3aTENbCTB MOTYT
OXBaThIBATh TPU KAJICHJAPHBIX TOAA JAEATEIBHOCTH, HEIOCPEACTBEHHO ITPEAILIECTBOBABIINAE I'OAY POBEPKHU.
[Ipu omnpeneneHHBIX YCIOBUSIX MIPOBEPKE MOTYT OBITH OABEPTHYTHI U O0Jiee paHHUE MTEPUOABI.

Omanooicentvle HaN0206ble AKMUBDL

CyxJeHus pPyKOBOJACTBA TPEOYIOTCS MpPH pacuere TEKYIIUX M OTJIOKCHHBIX HAJOrOB Ha MPHOBLIb.
OT10XEHHBIE HAJIOTOBBIE aKTHUBBI MIPU3HAIOTCS TOIBKO B TOM CTEMEHH, B KAKOW CYIIIECTBYET BEPOSTHOCTh UX
peanuzanyu. Peanusanus OoTIOKEHHOTO HAJIOTOBOIO aKTHBAa OYyJET 3aBUCETh OT BO3MOXHOCTH MOJTYYEHHS
JOCTaTOYHOM HayorooOnaraeMoil MpUOBLIM O COOTBETCTBYIOLIEMY BHJY Hajlora B COOTBETCTBYOIIEH
opucIuKIuK. [Ipy  olleHKe BeposSTHOCTH Oynaymied peanu3alid OTIOKEHHOTO HaJOroBOro axkTHBa
HCIIOJIB3YIOTCS pa3IndyHbIe (PaKTOPHI, BKIIIOYAs MPOILIbIC PE3yJbTaThl OMEPAIMOHHON JIEATEIbHOCTH, TIJIaHbI
OTIEPAITMOHHON JEITeILHOCTH, MCTEUCHUE CPOKa JCUCTBHUS IIEPEHOCA HAJIOTOBBIX YOBITKOB M CTPATETHH
HAJIOrOBOTO TUTAHUpOBaHWs. Ecim QakTudeckue pe3ynbTaThl OTIUYAIOTCS OT 3TUX OLCHOK WIIM €CNU 3TU
OIICHKHU JOJDKHBI OBITh CKOPPEKTUPOBAHBI B OYAYIIEM, TO 3TO MOXKET OKa3aTh OTPHUIIATEIILHOE BIUSHUE Ha
(hMHAHCOBOE TOJIOKEHUE, PE3yJIbTAThl ONMEPAITMOHHON ACITETLHOCTH W JIBIDKCHHE JEHEKHBIX CPEICTB
I'pynmel. B sTOM ciygae oOIeHKa CyMMBl OTJIOKEHHBIX HAJIOTOBBIX AaKTHBOB, KOTOPHIE BO3MOXKHO
peann3oBaTh B OyIyIIeM, CHIDKAETCSI, U JIAHHOE CHIDKCHHE MPU3HAETCS B OTYETE O MPUOBLISIX M yOBITKAX.

6. OcHoBHbIE cpeicTBa

Hwmxe mpencraBieHsl H3MEHEHHS B COCTaBE OCHOBHBIX cpeAcTB 3a 2016 rox:

3nanus n
yay4eHust KomnbioTepst Oducnas Tpamnc- Hesagep-
apeHzoBaHHOH PecropaHHoe M 3JjeKkTponHoe  MeGesb H NOPTHBIE LIeHHOoe
COOCTBEHHOCTH 000py10BaHHe 000py/l0BaHHEe HHBEHTapb CPeICTBA _ CTPOMTEILCTBO Hroro

IlepBonauanbHas

CTOMMOCThH
Ha 31 nexa6ps 2015 roaa 2 064 654 975 945 186 939 301019 38 552 114 536 3 681 645
Tocrynnenus - 15 684 - - - 289 707 305 391
AKTHBBI, BBE[ICHHBIC B

9KCILTyaTaIHIO 90 685 86 883 9304 47142 - (234 014) -
BriObITHE (178 623) (118 235) (12 039) (27 387) (7521) - (343 805)
KypcoBas pasnuna (3475) (9 732) (2015) (5507) (266) (1689) (22 684)
Ha 31 nexa6ps 2016 roga 1973 241 950 545 182 189 315267 30 765 168 540 3 620 547
HaxonueHHblIi H3HOC H

obecueHeHue
Ha 31 nexa6ps 2015 roga (1 315 808) (503 485) (158 899) (170 898) (20 147) (4 087) (2173 324)
Hauucnenue u3noca 3a rog (85 003) (48 957) (13 953) (20 170) (2 802) - (170 885)
BriObITHE 163 022 90 998 11628 21913 5721 - 293 282
O0eclieHeHne 0CHOBHBIX

cpencts (IIpum. 26) (10 077) (3 887) 1145 2216 - (23 653) (34 256)
KypcoBas pasnuia 2047 4281 1391 2 829 55 — 10 603
Ha 31 nexa6ps 2016 roga (1245 819) (461 050) (158 688) (164 110) (17173) (27 740) (2074 580)
OcTaTo4Has CTOMMOCTh
Ha 31 nexa6ps 2015 roaa 748 846 472 460 28 040 130121 18 405 110 449 1508 321
Ha 31 nexadps 2016 roga 727 422 489 495 23501 151 157 13 592 140 800 1545 967
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6. OcHoBHBIE cpencTBa (IPOI0JIKEHHE)

Hwuxe mpencraBieHsl U3MEHEHHs B COCTaBE OCHOBHBIX cpeAcTB 3a 2015 rox:

3naHus u
YIay4eHust KomnbroTepst Oducnas Tpanc- He3sasep-
apeH1oBaHHOli PecropaHHoe M 3JeKTpoHHOe  MeOeb H NOPTHBIE IeHHOe
cOOCTBEHHOCTH 000py/J0BaHHe 000py10BaHHEe  HHBEHTapb CPeACTBA _ CTPOMTEJIbCTBO Hroro

IlepBoHauanbHasK

CTOMMOCTh
Ha 31 nexadps 2014 roaa 2000973 1028 833 188 758 307 278 37731 143 843 3707 416
Iocrynnenus - 14 557 — — - 507 146 521703
AKTHBBI, BBEJICHHBIC B

IKCILTyaTalluio 417 459 61731 16 507 35917 869 (532 483) -
BriObITHE (344 795) (118 050) (16 992) (37 467) - (23) (517 327)
Kypcosas pasnuia (8 983) (11 126) (1334) (4709) (48) (3947) (30 147)
Ha 31 nexadps 2015 roaa 2 064 654 975 945 186 939 301 019 38 552 114 536 3 681 645
HakomnJieHHbIH H3HOC 1

olecuenenme
Ha 31 nexadps 2014 roaa (1356 599) (394 425) (150 734) (150 014) (16 849) (5 400) (2074 021)
Hauuncnenue u3Hoca 3a rox (108 319) (56 105) (15 829) (20 658) (3329) - (204 240)
BriObiTHE 334 196 84 449 17 007 35332 - 1304 472 288
O0eclieHeHHe OCHOBHBIX

cpencts (IIpum. 26) (189 745) (141 351) (10 130) (37 723) — 7 (378 942)
KypcoBast pazHuna 4 659 3947 787 2165 31 2 11 591
Ha 31 nexadps 2015 roxa (1 315 808) (503 485) (158 899) (170 898) (20 147) (4 087) (2173 324)
OcTaToyHas CTOUMOCTH
Ha 31 nexa6ps 2014 roga 644 374 634 408 38 024 157 264 20 882 138 443 1633395
Ha 31 nexa6ps 2015 roaa 748 846 472 460 28 040 130 121 18 405 110 449 1508 321

ITo cocrostamto Ha 31 mexabps 2016 roma 9acTh OOBEKTOB OCHOBHBIX CPEICTB C 0ajJaHCOBOW CTOMMOCTHIO
19 397 TeIC. py0. sBIsIeTCs 3a10roM uroTedHoro kpeauta [ pymmer ([Ipumedanmne 18).

[To cocrostamio Ha 31 mexadpst 2016 Toma OCHOBHBIE CPEICTBA B COCTABE EMHMII, TEHEPUPYIONIUX JEHEKHBIE
MMOTOKHM 0e3 ydera IyIBHIIa, ObUTH MTPOTECTHPOBAHBI Ha MpeaMeT obectieHeHus. | pymmna npru3Haia yObITKH OT
oOecIleHeHNs OCHOBHBIX CPEICTB 3a Tof, 3akoHumBIImiics 31 mexabpst 2016 roma, B pasmepe
34 256 TeIC. py0., MOCKONBKY BO3MeEIIaeMasi CTOMMOCTh JaHHBIX AKTHBOB OblIa MeEHbIE OaTaHCOBOU
CTOMMOCTH Ha YKa3aHHYIO Aary. 3a rom, 3akoHunBmmiics 31 nexabps 2015 roma, ['pymnma orpasuna yObITKH
OT 00ecCIIEHEeHUsI OCHOBHBIX cpeAcTB B pazmepe 378 942 toic. py0. B mpusnannom I'pynmoii obecrienenun He
OBLTO YOBITKA, KOTOPBIF MOKHO OBLITO OBI OTHECTH K T'yIBHITY.

Ha 31 mexabps 2016 u 2015 romoB HaKOIMJIEHHBIH YOBITOK OT OOECIIEHEHHS OCHOBHBIX CPEICTB COCTABHII
coorBeTcTBeHHO 356 118 THIC. py0. M 497 328 THIC. py0. Ha 31 nmexabpst 2016 u 2015 rogos GanaHcoBast
CTOMMOCTB TIOJIHOCTBIO CAMOPTU3MPOBAHHBIX OCHOBHBIX CPEIICTB, HAXOISIIINXCS B AKCIUTyaTalllH, COCTaBUIIA
coorBercTBeHHO 713 108 ThIC. py0. 1t 663 276 THIC. PYO.

I[J'ISI ueneﬁ TECTUPOBAHUS Ha IMPEAMCET 06eCLICHeHI/IH prrma OlCHUJIa BO3MCIIAEMYIO CTOUMOCTDH Ka)K,Z[Oﬁ
CANHUIIBI, FeHCpI/IPYIOHlefI JACHCKHBIC ITOTOKHU (peCTopaHa). BOSMGH_IaeMaH CTOUMOCTD OIIPCACIAIACh ITYTEM
pacu€ra NOEHHOCTU OT MUCIOJb30BaHUA C IMPHUMCHCHUCM IIPOrHO30B JCHCKHBIX IIOTOKOB Ha OCHOBC
q)aKTI/I‘IeCKI/IX PE3YIbTATOB ACATCIBHOCTU U 6I/I3H€C—HJ18,HOB, 0)106peHHBIX PYKOBOACTBOM, a TaKXKC
COOTBeTCTBYIOHleﬁ CTaBKHU JUCKOHTUPOBAHMUA, OTpa)KaIOH_Ieﬁ BPpEMCHHYIKO CTOUMOCTbL [JCHCI W PHUCKHU,
CBA3aHHBIC C CIMHUIIaMU, TCHCPHUPYIOIINMU NCHCIKHBIC ITIOTOKU.
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[Iprmedanust K KOHCOJIUAUPOBAHHON (PUHAHCOBOW OTYETHOCTH (IIPOOIIKEHHUE)

(Bce cymmul npugedenvl @ mvlCA4aAX pOCCUCKUX pyoiel, eciu He YKa3aHo utoe)

6. OcHoBHBIE cpencTBa (IPOI0JIKEHHE)

[IporHo3b! eHEeKHBIX TOTOKOB ClIeNIaHbl Ha MEPUOJ ITOJIE3HOT0 UCIIOJIH30BAHUSI OCHOBHBIX AKTUBOB Ka)KJIOT'O
MOJIpa3/ieieHNs], TEeHEPUPYIOIIEro [eHEeKHble IMOTOKH, cpokoM a0 10 ner. CpenHue TeMmMmbl pocta,
WCIIOJIb30BaHHBIE TPU IOCTPOEHUM IPOTHO30B JEHEXHBIX IIOTOKOB Bapbupytorcs oT 1% no 6% B
3aBHCHUMOCTH OT CTPaHbI, B KOTOPOH €IMHUIIA, TEHEPUPYIOIIast ICHEKHbIE TOTOKH BEAET CBOIO ICATEILHOCTD
1 OXKUJAEMOro B NaHHOM crpaHe pocta BBII B npornosupyemom nepuoze. IIporao3Hele JeHEKHbIE TOTOKU
JMCKOHTUPOBAINCh C TPHUMEHEHWEM CTaBKH JMCKOHTUPOBAaHWS B pa3mepe 17% ¥ pacCUMTHIBAINCH B
HOMWHAJILHOM BBIPaXXEHUU B pOcCHUCKUX pyOisx. CTaBka JUCKOHTUPOBAHUS PACCUUTHIBAIACH C YYETOM
cTouMocTH (prHaHCHpoBaHUs [ pymnmbl U cpeHeB3BeeHHoN cTonMocTd KanuTtana (WACC).

7. HeMaTepnaﬂLHme AKTHUBbI

Huxe npencraBieHsl H3MEHEHHS B COCTaBe HeMaTepHalIbHbIX akTUBOB 3a 2016 rox:

Hcknroun- Hesasep-
TeJIbHbIE ToBapubie IIporpammHoe IeHHOe
@paHIIK3a  NPaBa apeHabl 3HAKH ofecnevyeHHe CTPOUTEIbCTBO Hroro

IMepBoHaYAILHAS CTOUMOCTD
Ha 31 nexa6ps 2015 roga 35 497 127 484 31178 147 125 - 341284
INocrynnenus 1642 6011 - 12 962 12 149 32764
Bri0bITHE (3 086) (113 172) - (7 170) - (123 428)
Kypcosas pasuniia — — (503) (2.807) — (3310)
Ha 31 nexa6ps 2016 rona 34 053 20 323 30 675 150 110 12 149 247 310
Haxonuiennasi amopTu3anust

U o0ecuieHeHne
Ha 31 nexa6ps 2015 roga (25 076) (112 401) (30 552) (130 949) - (298 978)
Hauucnenne amopruzanuu 3a

roj (2 350) (4365) (219) (6 935) - (13 869)
BriObiTHE 1731 113172 - 2 348 - 117 251
ObecueHeHne HeMaTepHab-
HbIX akTHBOB ([TpuMm. 26) 469 — — (5892) - (5423)
Kypcosas pasuuiia — — 441 2788 — 3229
Ha 31 nexaopsi 2016 roga (25 226) (3 594) (30 330) (138 640) - (197 790)
Ocraro4Hasi CTONMOCTh
Ha 31 nexaops 2015 roga 10 421 15 083 626 16 176 — 42 306
Ha 31 gexa6ps 2016 rona 8 827 16 729 345 11 470 12 149 49 520
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7. HematepnanbHble aKTUBBI (MIPOJOJIKEHHE)

Huxe npencraBieHsl H3MEHEHHs B COCTaBe HeMaTepHallbHbIX akTUBOB 3a 2015 rox:

Hcknoun- Hesasep-
TeJbHbIe Tosapubie IIporpammuoe IIEHHO0e
dpaHIIK3a  NpPaBa apeHbl 3HAKH ofecnevyeHHe CTPOUTEIbCTBO Hroro

IlepBoHayaJbLHAsI CTOUMOCTH
Ha 31 gexa6pn 2014 roxa 38 552 201 883 30 560 135 363 1 806 408 164
IMocrymnenus 3366 - - 11 294 - 14 660
Bri0brTHE (6 195) (74 399) (66) (1968) (1 806) (84 434)
Kypcosas pasunia (226) — 684 2 436 — 2 894
Ha 31 gexa6pn 2015 roga 35 497 127 484 31178 147 125 — 341 284
Haxonuiennast amoprusanus

U o0ecLieHeHUe
Ha 31 nexa6ps 2014 roga (27 678) (172 517) (29 833) (122 805) - (352 833)
HauncieHne aMOpTH3aIMH 32

roj (2004) (5775) (226) (6938) - (14 943)
BriObiTHE 4 960 74 213 66 1967 - 81 206
OGecrieHeHne HeMaTepHuab-
HBIX akTHBOB ([TpuM. 26) (580) (8 322) - (731) - (9 633)
KypcoBas pa3znuna 226 — (559) (2 442) — (2775)
Ha 31 gexa6psn 2015 roxa (25 076) (112 401) (30 552) (130 949) - (298 978)
OcTaTo4Hasi CTONMOCTH
Ha 31 nexa6ps 2014 roga 10 874 29 366 727 12 558 1 806 55 331
Ha 31 nexa6ps 2015 roga 10 421 15 083 626 16 176 — 42 306

ITo cocrostamio Ha 31 mekadbps 2015 n 2016 romoB HeMaTepHAIBbHBIE aKTHUBBI OBUIM MPOTECTUPOBAHBI HA
npeamer obecrenenus. B 2016 roay I'pymnma npu3Haia yOBITKH OT 00SCIICHEHHUSI HeMaTepHallbHbIX aKTHBOB
B pasmepe 5 423 Teic. py0., MOCKOJIBKY BO3MeEIIaeMas CTOMMOCTh JAHHBIX AaKTHBOB ObLTIa MEHbIIE
0anaHCOBOI CTOMMOCTH Ha yKa3aHHYI0 aaty. B 2015 roxy I'pymnmna orpasnia BoccTaHOBIIEHHE 00€CIIEHEeHUS
HeMaTepHaNbHBIX aKTUBOB B pazMepe 9 633 TrIc. pyo.

Ha 31 mexabps 2016 m 2015 romoB HakKOIIEHHBIH YOBITOK OT OOECIEHEHHsS HeMaTepHallbHBIX aKTHBOB
COCTaBJIsIeT COOTBETCTBEHHO 8 232 Thic. pyd. u 41 315 ThIC. PYO.

g meneit TecTHpOBaHUS HA MpeaMeT obeciieHeHus ['pyrina oreHnia BO3MEMAaeMyl0 CTOMMOCTh KaXKIIou
€IMHUIIBL, TEHEPUPYIOIIEH NeHEXHbIE TOTOKU (pecTopaHa). Bo3menaemasi CTOMMOCTD onpeaensyiach myTeM
pacuera IIGHHOCTH OT HCIOJB30BaHMA C TNPUMEHEHHWEM IPOTHO30B [EHEXHBIX IOTOKOB Ha OCHOBE
(baKTHUECKHX pE3YJIbTATOB JESITENbHOCTH W OH3HEC-IUIAHOB, OAOOPEHHBIX PYKOBOICTBOM, a TaKXKe
COOTBETCTBYIOILEH CTaBKM JAMCKOHTHPOBAHUS, OTpPaKarollell BPEMEHHYIO CTOMMOCTh ICHEr M PHUCKH,
CBSI3aHHBIE C EAMHULIIAMHU, TCHEPUPYIOLIMMHU JeHEKHbIE TOTOKH. [IpOrHO3bI JeHEKHBIX IOTOKOB CHEaHbl Ha
MEpUOJ IIOJIC3HOTO HCIOJIB30BAaHUSI HEMAaTepHalbHBIX AaKTHBOB KaXAOW EOUHMLBI, TE€HEpHpYIOLIeH
JNEHE)KHBIE TOTOKH, CpokoM a0 10 mer. CpegHue TeMIBl poOCTa, HCIOIB30BaHHBIE IPH IOCTPOECHUU
MIPOTHO30B JICHEXKHBIX IOTOKOB BapbUpyrOTCA OT 1% 10 6% B 3aBUCUMOCTH OT CTpaHbl, B KOTOPOH €INHUIIA,
TeHEepUPYIOILas ICHEXHbIE IOTOKH BEAET CBOIO AESTENILHOCTD U 0XKHJIAeMOro B JaHHOH cTpaHe pocta BBII B
MIPOrHO3UpYeMOM mepuose. 1IporHo3Hble AeHEKHbIE NOTOKH AMCKOHTUPOBAIUCH C MPUMEHEHHEM CTAaBKH
JMCKOHTUPOBaHMA B pazMmepe 17% W pacCUMTHIBAIUCH B HOMUHAIBHOM BBIP2KEHUH B POCCHMCKHUX PYOIISIX.
CraBka IMCKOHTHPOBAHMS pPACCUUTHIBAJIACH C YYETOM CTOMMOCTH (UHAaHCHpoBaHUs ['pynmel u
cpenHeB3BelIeHHol croumocTtH Kanutana (WACC).
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8. T'yaBua
Ha 31 mexabpss 2016 u 2015 romoB OanaHCOBasi CTOMMOCTh TyIBHJIA ObUla pacmpeneneHa MExXIy
CIIEAYIOUMMH €AWHULIAMH, TE€HepUPYIOUIMMH JECHEXHBbIE MOTOKH (TPYNIOW €AWHHUL, TeHEePUPYIOIUX

JIEHEKHBIC TTIOTOKH):

2016 ron 2015 rox

Pecropansl, pacnionoxennsie B a3ponopte «IlyiakoBoy», Cankr-IlerepOypr,

Poccus 125 006 125 006
Kom6o0 pecropan «IL ITatuo» u «IInanera Cymm», Exatepunoypr, Poccus 18 131 18 131
143 137 143 137

Ha 31 pexaOps 2016 u 2015 romoB ['pymnma mpoBojauia TecT Ha OOECIICHEHHE TyABHWJA, HO B BHUAY
OTCYTCTBUS MTPU3HAKOB O0CCIICHEHHSI, B OTYETHOCTH HE OBLIM NMPU3HAHBI YOBITKM OT O0SCIICHEHUS T'yIBHJIA.

Jus neneil TecTupoBaHus Ha Ipenmer obeclieHeHust ['pymnna oleHuIa BO3MEIIAEMYI0 CTOUMOCTb KaxKJIoM
€IVHULBI, TEHEePHPYIOIIeH [AeHEeXHBIE TIOTOKH (pecTopaHa), Ha KOTOPHIA OBIT OTHECEH TyJBHIL
Bo3smeniaemasi crouMocCTh ONpeAensiaach IIyTeM pacdera ILEHHOCTH OT HCIOJIb30BaHMUS C IPUMEHEHHEM
MIPOrHO30B JIEHEKHBIX MOTOKOB Ha OCHOBE (PaKTUUECKHUX PE3yJbTaTOB AEATENHHOCTH W OHW3HEC-IIJIaHOB,
OJIOOPEHHBIX PYKOBOJICTBOM, a TaKK€ COOTBETCTBYIONIEH CTaBKH JHUCKOHTUPOBAHHS, OTpaXKaromen
BPEMEHHYIO CTOUMOCTb JIEHET U PUCKHU, CBSI3aHHBIE C SIMHULIAMH, TEHEPUPYIOLUIUMHU JIECHEKHBIE IOTOKH .

B oTHOmMEHWM OIEHKH IIEHHOCTH WCIOJIB30BAHMS IOMIPA3CIICHUNH, TEHEPUPYIONNX ICHEKHBIE IOTOKH,
I'pynma yBepeHa, 94TO B HACTOSIINA MOMEHT OTCYTCTBYIOT TaKHE BEPOSTHBIC W3MCHCHHS B OCHOBHBIX
TIOITYIIICHHSIX, UCIIONB3yEMBIX PYKOBOJCTBOM B CBOCH OITGHKE BO3MEIIAEMON CTOMMOCTH IOIPa3JCICHHM,
KOTOpBIE€ MOT'YT TIPUBECTH K CHUTYyaIlMH, KOra OaJlaHCOBas CTOMMOCTH aKTHBA MPEBBICHT €ro BO3MEIIAEMYIO
CTOMMOCTb.

Pesynprar mnpuMeHEHWS MOAENH JUCKOHTHPOBAHHBIX JEHEKHBIX IIOTOKOB OTPa)KaeT OXHUJAHUI B
OTHOIIIEHNH BO3MOKHOTO BapbUPOBAHUS pa3Mepa U BPEMEHH JeHEeKHBIX TIOTOKOB U OCHOBAH Ha Pa3yMHBIX U
00OCHOBAHHBIX JOMYIEHHX, MPENCTABISIIOMNX COOOW HAWIYyYIHE OIEHKH PYKOBOJCTBA B OTHOIICHHH
nrana3oHa KojebaHni B HeCTAaOMIFHBIX 9KOHOMUYECKIX YCIOBHAX.

9. HNuBecTMM B COBMeCTHbIE NPeINPUSATHS

I'pynna yuuThIBaeT HHBECTHLIMM B COBMECTHBIE IPEANIPHUSTHUS 110 METOAY 10JICBOI0 YUACTHSL.

Cosmecmnoe npeonpusimue Rosinter-Umai UK Limited

B depae 2011 roma ['pymma 3akmioumia COMJIANIEHWE O CO3JaHUU COBMECTHOTO MPENIPUATHS C
kommnanuer Japan Centre Group Limited, koTopast ynpasJisieT sSITOHCKMMU pecTopaHaMu B BenukoOpuranuu
u apyrux crpanax. 22 ¢espans 2011 roga I'pynna npuobpena 50% axmmii Rosinter-Umai UK Limited 3a
obmiee BosHarpaxaeHue B pasmepe 1 ¢yHT crepnuaroB (47,32 py0. mo oOMEHHOMY Kypcy Ha

22 ¢eBpans 2011 rona).

['pynma mpu3Hama mnpomexyrouHbie AuBHAEHIBI oT Rosinter-Umai B cymme 9 628 TrIC.py0. 32 TOZ,
3akoHuuBIIMics 31 gexkadps 2016 roxa.

['pynnma mnpopana nom0 B COBMECTHOM JEATENBHOCTH Tperbeld cropoHe 1 wuroHs 2016 roma 3a

BosHarpaxaenue 242 500 ¢yHTOB CTEpIMHIOB M NMpH3HAJIA NMPHOBLIL OT BBIOBITHS WHBECTULHH B CyMMeE
23 345 ThIC.pYO.
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10. PackpsiTue nHopMaLUH 0 CBA3aHHBIX CTOPOHAX

B Tabunuiie HrbKe pecTaBIeHbI O0IIUE CYMMBI OIepaliiii CO CBI3aHHBIMU CTOPOHAMH 32 COOTBETCTBYHOLIUI
(bMHAHCOBBIH TOJI.

Jleduropckas Kpenuropckas
32/10JIZKEeHHOCTh 3a/10JIZKEHHOCTh
10 pacyeTaMm co 10 pacyeTaMm co
Boipyuka u npouast CBSI3AHHBIMH CBSI3aHHBIMH
CBsi3aHHbIE CTOPOHBI 3akynku npuodHLLIbL CTOPOHAMH CTOPOHAMH
2016 rox
KoMmriaHuu, HaX OfISIIHECs MO/ OOLIM
KOHTPOJIEM, B TOM YHCJIE:
000 «PocKopm» (1) 120 161 2873 - 225
00O «Hnken daxropm» (2) 115 831 3784 - -
00O «Poctuk-Aspo» (3) 18 652 - - 4166
00O «JTostru [TaptHEpce Bocrok» (5) 9 043 2 050 - 20 861
Rostik Investment Group Inc. (6) 8 263 295 90 961 -
RIG Restaurants Ltd. (7) — — 56 460 -
IMpoune 21 562 1439 24 192 2 985
Hroro, 2016 rox 293 512 10 441 171 613 28 237
2015 rox
Komnanuy, Haxozsiuecs noy oommm
KOHTPOJIEM, B TOM YHCIIE:
000 «PocKopm» (1) 122 739 3408 - 12 495
00O «Huken daxropu» (2) 75 493 4413 - 9217
00O «Poctuk-Aspo» (3) 15322 96 — 2558
00O «bacr Ucrapu Juctpudbrommy (4) 11332 - - -
00O «JTostru [TaptHepe Bocrok» (5) 10 577 3058 1 8 531
Rostik Investment Group Inc. (6) 2 385 3705 109 739 -
RIG Restaurants Ltd. (7) — — 67 462 -
IMpoune 24 326 5053 31171 2753
Hroro, 2015 rox 262 174 19733 208 373 35554

(1) B 2016 u 2015 romax I'pynma npuoOpena ycmyru apeHIpl, TPaHCIOPTHBIE U KOMMYHAIBHBIE YCIIYTH Y
000 «PocKopm».

(2) B 2016 u 2015 rogax I'pymmia mpuo6pena ToBapsl y OO0 «Uuken dakropn».
(3) B 2016 u 2015 rogax I'pynma apennoBana noMemienne y OO0 «Poctuk-Aspoy.

(4) B 2015 rogy I'pymma mpmobpena oGopymoBanue, ToBapsl W MaTepuanbl y OOO «bact HcerapH
Huctpubrsromnay. Ha 31 nexadps 2015 roma neduropckas 3aJ0DKEHHOCTh paBHA HYJTIO.

(5) Henoramennslii octatok kpeautopckoil 3amomkeHHoctn nepen OOO «Jlosntu Ilaptaepe Bocrok»
OTHOCHTCS K YyCIyraM B paMKaX HIOpOrpaMMbl HOAJEpKaHUS JIOSUIBHOCTH KIMEHTOB «MasnHay,
npeaocTaBieHHbIM ['pynme. @akTHyecKuii KOHTPOIMPYIOIIUI aKIMOHep [ pymiibl 3aHUMaeT JOJKHOCTD
mupekropa B OO0 «Jlosurtu ITaptHEepe BocToky.

(6) Ha 31 mexabps 2016 u 2015 romoB HeloramieHHbBIH OCTATOK JeOMTOPCKOM 3aJ0IDKEHHOCTH B CyMMe
90 985 ThIC.py6. 1 109 324 THIC.pYO, COOTBECTBEHHO, OTHOCUTCS K ITponaxke komnaHuil «Rosinter Polska
Sp. z.0.0.» u «American Cuisine Warsaw Sp. z.0.0.» komnanuu Rostik Investment Group Inc.
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10. PackpriTHe nHGOPMAUK 0 CBA3AHHBIX CTOPOHAX (TMPOAOJIZKEHNE)

(7) Ha 31 nexabps 2016 u 2015 romoB HEMOTamIeHHBIH OCTaTOK JEOMTOPCKOM 3aJ0JKEHHOCTH B CyMMeE
55834 teIC.py0. u 67 089 ThIC.pyD., COOTBETCTBEHHO, OTHOCHTCS K IIPOJAaXKe KOMITAHUU Aero
Restaurants komnaanu RIG Restaurants Ltd.

3aI>'IMBI, BBIJIAHHBIC CBA3aHHBIM CTOPOHAM HJIU MMOJYYCHHBIC OT HUX, BKIIIOYAJI CIICAYIOLICC:

KpaTtkocpounsie Jloarocpounbie Kpatkocpounbie

3aiMbl, 3aiiMBblI, 3aiiMBblI,
BbIIaHHbIE BbIIaHHBIE TOJTyYeHHbIE
Ipouentarie IIpomeHTHBIE  CBI3aHHBIM CBSI3aHHBIM OT CBSI3aHHBIX
CBsi3aHHBIE CTOPOHBI JOXOIbI pacxoasl CTOpPOHAM CTOpPOHAM CTOPOH
2016 rox
CoBMmecTHBIE PEANPUATUS - - - — -
KoMmanuu, HaxoAsmyecs moi
OOIIMM KOHTPOJIEM — 112 14 415 — 6412
Uroro, 2016 rox - 112 14 415 - 6412
2015 rox
CoBMmecTHBIE TPEANPUATHS 3776 - - 8 206 -
Komnanunu, Haxopsmmecs noj
OOIIM KOHTPOJIEM 58 134 14 415 — 976
Hroro, 2015 rog 3834 134 14 415 8 206 976

Ha 31 nexabps 2016 u 2015 romoB J0OITOCPOYHBIE M KPAaTKOCPOUYHBIC 3alMBI, MTOJIYICHHBIE OT CBS3aHHBIX
CTOPOH, HE SBJISUTUCH IPOCPOUCHHBIMU HJIA 00CCIICHEHHBIMHU.

Hwke mpezcraBieH aHaIU3 KpaTKOCPOUHOW JEOUTOPCKOM 3aJ0MKEHHOCTH CBS3aHHBIX CTOPOH IO CPOKaM
TaBHOCTH Ha 31 mekabpsi:

He npocpouyennas

H He IIpocpoueHHasi, HO He 00ecIieHeHHAasI
Hroro o0eclieHeHHAS <3 mecsLEeB 3-6 mecsinieB >6 MecsleB
2016 rox 171 613 169 881 - - 1732
2015 rox 208 373 204 821 - 2 486 1 066
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10. PackpriTHe nHGOPMANH 0 CBA3AHHBIX CTOPOHAX (IIPOOJIKEHHE)
BO3HaZpaJ/C0€HM€ KI04Y€e60MYy YnpaeileH4eCKoMy nepconaly
Ha 31 nexa0Ops 2016 u 2015 romoB KIOUYEBOW yIpaBiICHYECKHE MepcoHan cocTostl u3 11 u 14 yenoBek
COOTBCTCTBCHHO. 0611135[ CyMMa BO3HarpaxiacHus KIOYCBOMY YIIPABJIICHYCCKOMY II€PCOHATY, BKIIOYAsA

OTYHCJIICHHUA Ha COIMAJIbBHOC O6CCHC‘-ICHI/IG, OTpaX€Ha B COCTaB€ KOMMEPYCCKUX, O6HIGXO3SII>'ICTBCHHI>IX nu
AJIMUHUCTPATUBHBIX PAaCXOA0B U BKIIHOYACT CICIYIOIICC:

2016 ron 2015 rog
3apaboTHas riata 67712 59 508
[IpeMuu no pe3ynapTaTaM ONEpPaLIOHHON JeATeIbHOCTH — 41
67 712 59 549

B 2016 u 2015 romax orumcienus ['pynmsl Ha colpaibHOE OOECTIeueHre 3a KIFOYEeBOW YIPaBIEHUYECKUN
TepcoHall cocTaBmA cooTBeTcTBeHHO 12 049 ThIC. py0. 1 10 957 THIC. PYO.

11. Hajor Ha npuoObLLTbL

Hwxe npencrapieH Halor Ha IPUOBLTH ['pymIibl 3a Toibl, 3akoHUYMBIIUECs 31 nekadps:

2016 rog 2015 rog
DKkoHOMHUS/(pacxo) 1Mo HAJIOTy — TeKyILas YacTh 4 644 (11 173)
KoppekTrpoBku Haora Ha NMPHObUIB 32 MPEIBLIYIINE FOMbI 824 -
(Pacxom)/>x0OHOMUSI 11O OTJIOKEHHOMY HAJIOTY (62 397) 59 309
(Pacxom)/axoHOMHUS 110 HAJIOTY HA IPUOBLIbL (56 929) 48 136

OTII0’)KEHHBIE HAJIOTH OTPaXKaloT HAJIOroBbIe 3¢ eKTh BpEMEHHBIX Pa3HUI MEXAy OalaHCOBO CTOMMOCTBIO
AKTHBOB U 0053aTEIbCTB JUIs Ieell (UHAHCOBOW OTYETHOCTH W CyMMAaMW, HMCIONB3YEMBIMH JUIS IIeIeH
HaJIOT000I0KEHHSI.

Hmxe npeacrasieH HajaoroBelid 3¢ dekT BpeMeHHBIX pa3HuIl Ha 31 mexabpst 2016 roma, KOTOPHIH IPUBOIUT
K BO3HHUKHOBEHHUIO OTJIOKEHHBIX HAJIOTOBBIX aKTUBOB U 00532 TENBCTB:

Ipusnanue u

31 nexalpsa YMeHbIIIeHHe KypcoBas 31 nexalps 2016

2015 roaa pa3uun pa3HuIa roga
Hanorossblii 3¢ geKT BpeMeHHbIX Pa3HHLL,
YMeHBbIIAIOMIMX HAJI0rood1araeMyio 6a3y:
Kpenuropckas 3a101KEHHOCTD 177 242 (30 579) (60) 146 603
CrcaHue CTOMMOCTH 3a11acoB 10 YHCTOH
CTOMMOCTH peau3aluu 20 672 593 (194) 21 071
HaxkorieHHBIE HATOTOBBIE YOBITKH 56 945 (28 401) (44) 28 500
[Ipouee 9949 (5 455) — 4494
HToro orj1o:keHHBIH HAJIOrOBLI aKTHB 264 808 (63 842) (298) 200 668
HauoroBblii 3¢ ekt HaJI0r0001araeMbIxX
BpPeMEeHHBIX Pa3HHIL
OCHOBHBIE CpeICTBa (12 995) 1765 590 (10 640)
Jebutopckas 3a101KEHHOCTD (79) (253) - (332)
[Ipouee 147 67) (80) -
HTOro or/ioxkeHHOE HAJIOTOBOE
00513aTeILCTBO (12 927) 1445 510 (10 972)
OTy10:KeHHBIH HAJIOTOBBII
aKkTHB/(00513aTEJIHCTBO), HETTO 251 881 (62 397) 212 189 696
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11. Hanor Ha npudbs1Ib (Mpoa0TKEHHE)

Hwxe npencrasieH HanoroBbli 3gQekt BpeMeHHbIX pa3Hull Ha 31 nekadps 2015 roga, KOTOpBIN MPUBOIUT
K BO3HHKHOBEHHUIO OTJIOKEHHBIX HAJIOTOBBIX aKTUBOB U 00513aTEIILCTB!

IIpu3nanue u

31 nexadpst ymensmenne KypcoBasi IIpoune 31 nexalOps
2014 rona pa3sHuL pasauna  u3MeHeHust 2015 ropa

Hautorosrlii 3¢peKkT BpeMeHHBIX pa3HMIL,
yMEHBIIAIIUX HAJI0roodaaraemyio 6a3y:
Kpenuropckas 3a101KeHHOCTD 114 183 63 197 (138) — 177 242
Cricanve CTOMMOCTH 3aIacoB J10 YHUCTOM —
CTOMMOCTH peaiu3aiuu 16 861 3 868 (57) 20 672
HaxkorsieHHBIC HAJTOTOBBIC YOBITKH 56 744 201 — — 56 945
IIpouee 2 352 5788 3) 1812 9949
W TOro oT/10:KeHHbIH HAJTOIOBLIl AKTHB 190 140 73 054 (198) 1812 264 808
HaJioroBslii 3ppexT HaJI0r000/1araeMbIxX
BPeMEHHBIX Pa3HHIL
OcHOBHBIE CpeJICTBa — (14 387) 1392 - (12 995)
JleOuTopckas 3a10KEHHOCTD 49) (30) - - (79)
[Tpouee (526) 672 1 — 147
HToro or/10:keHHOE HAJTOTOBOE
00513aTeJILCTBO (575) (13 745) 1393 - (12 927)
OT0KeHHBIH HATOTOBBIN
aKkTUB/(00513aTeILCTBO), HETTO 189 565 59 309 1195 1812 251 881

[Ipu3Hanme u yMeHbIIEHHE BPEMEHHBIX Pa3HHUII, KaK MPEICTABICHO B TAaONHIIE BBIMIE, MPEHMYIIECTBEHHO
CBSI3aHO C HAYMCIEHHBIMHA 0053aTEIbCTBAMH, HAKOIJICHHBIMH HAJIOTOBHIMH YOBITKAMH, pe3epBaMU Ha
YMEHbBIIIEHHE CTOMMOCTH 3alacoB JO YHCTOH CTOMMOCTH peaji3allid W W3HOCOM OCHOBHEIX CPEICTB B
pasmMepe, IPEBHIIIAONIEM H3HOC, HAUNCICHHBIN /IS 1eJield HaJoroo0I0KeH S .

Ha 31 mexa6ps 2016 n 2015 romoB HECKOJIBKO JOUYSPHHUX MPEANPUITHA UMEITH HAKOIUICHHBIC HAJOTOBBIC
yOBITKH B pa3Mepe coorBercTBeHHO 142 510 Teic. py6. u 284 725 ThIC. py0., B OTHOIIEHUH KOTOPBIX OBLI
OTpa)keH OTJIOKECHHBIM HAJIOTOBBIA akTHB B pazMepe cooTBercTBeHHO 28 500 Thic. py6. u 56 945 ThIC. PYO.
PykoBOACTBO MpefmonaraeT, 4To JaHHbIC HAOTOBBIC YOBITKM OyIYyT 3a4TEHBI MPOTHB HaJIOroobiaraeMoin
MPUOBLTH OYIyIINX TIEPHOIOB.
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11. Hagor Ha npudbLIb (MPOIOKEHHE)

Hwxe mpencraBieHa cBepka TEOPETHMYECKOrO HAJOra Ha MPHOBLIL MO OPUIHMAJIbHBIM CTaBKaM HAora Ha
MpHOBUTH ¢ PAKTHIECKUMH PACXOIaMH, OTPAKEHHBIMHU B OTYETE O MPUOBLISX U YObITKax [ pymnmsl:

[TpuOBLIB/(YOBITOK) 10 HAIOTOOOTIOKECHUS

(Pacxonx)/ax0HOMHS 10 HAJIOTY Ha NMPHUOLLIB M0 POCCHIICKOI cTaBKe
HaJiora Ha npuobLIbL (20%)

BimsiHre pa3HUIL B HAJTOTOBBIX CTaBKaxX, IPUMEHUMBIX B IPYTHX CTpaHax,
kpoMme Poccuiickoit deaepannu

KoppekTrpoBku Hanora Ha PHOBUIB 32 MPEBLIYIINE TOMbI

Hanor Ha noxon, OTHOCSIIUICS K TUBHCHAAM, OOBSIBICHHBIM JI0YEPHUMHU
KOMITaHUSIMH

Brnusitnue equHOro Hajora Ha BMEHEHHBIH JOXO/I

(Pacxom)/5kOHOMUSI IO OTJIOKEHHOMY HAJIOTY, OTpa)KEHHAs IS Lielei
pacnpeneieHus PUOBLIH

Hcnonp3oBanue He MPpU3HAHHBIX PAHEC HAJIOTOBBIX y6bITKOB

D¢ dext pacxooB, HE YMEHBIIAONIMX HAIOr0o0IaraemMyto 6asy

DddexT oT MOCTOSTHHBIX HAIOTOBBIX PA3HHMIT

BoccraHoBiieHHe pa3epBa 10 HAJIOTOBOMY PUCKY

(Pacxonx)/ax0HOMMUS 10 HAJIOTY HA MPUOLLIB N0 3(p(PeKTUBHOI cTaBKe
HAJIOra Ha NPUOBbLIbL

12. 3amacsel

Ha 31 nexaOpsi 3amachl BKJIIOYAIN B Ce0s CICAYIOLINE MO3UIIUH:

[IpoxyKThl IUTAHMS, AJIKOTOJIBHBIE U O€3aJIKOTrOIbHBIE HAITUTKY 1 TabayuHbIe
n3genus (Mo ce0eCTOMMOCTH 3@ BBIYETOM YHCTOH CTOMMOCTH pean3aliin)

KyxoHHas yrBaph, Oymara v npouue npenMersl (o ce0ecToMMOoCTH 3a
BBIYETOM YHCTOH CTOMMOCTH PEaIU3aLIH)

Crmcanre CTOMMOCTH 3aIlacoB J0 YHUCTOH CTOMMOCTH peaii3aiiui

Hrtoro 3anacsbl, 110 CTOMMOCTH peajin3alluu

2016 rox 2015 rox
63 365 (439 752)
(12 673) 87 950
8813 16 491
824 —
(3995) (3416)
(2 078) (4 989)
(81) 705
(6 672) -
(15 665) (5981)
(33 113) (42 624)
7711 —
(56 929) 48 136
2016 rox 2015 rox
124 514 130 352
73 087 52 890
197 601 183 242
(29 356) (22 883)
168 245 160 359

B 2016 rony I'pynma npusHana pe3epB moja odeclieHeHHe 3amacoB B cymme 6 861 Teic. py6. B 2015 rogy
I'pynma oTpasuia BOCCTAHOBIICHHE CIIMCAHUS CTOMMOCTH 3allacoB JI0 YMCTOW CTOMMOCTH peajn3alid Ha
cymmy 6 933 ThIc. py0. B CBSI3M ¢ HAMEPEHHEM HCIIOIb30BaTh HEXOIOBBIE 3a11achl B HOBBIX PECTOPaHAX.
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13. leOuTopckas 3310/ 12KEHHOCTh

Ha 31 nexaOpst nebuTopckas 3aJ0/DKEHHOCTh BKJIFOYANIa B CEOSI CICAYIOIIME MO3UIIHH:

2016 ron 2015 rox

ToproBas neduTopckas 3a70KEHHOCTh 81 085 101 453
[Ipouast neduropckas 3a0IKEHHOCTh 52 144 55 225
133 229 156 678
Pe3epB 1o COMHUTENBHOM 3a0KEHHOCTH (49 253) (59 149)
Hroro nedutopckas 3a10/1;KEeHHOCTh, HETTO 83976 97 529

JleOuTopckasi 3aJI0JDKEHHOCTD sIBJIsseTcsl OecrporieHTHOW. OCHOBHAs 4acTh JEOMTOPCKOW 3aJ0JIKEHHOCTH
nMeeT cpok noramenus ot 30 g0 90 gHei.

Ha 31 nexabps 2016 wu 2015 romoB jaeOuTopckas 3aJ0/DKEHHOCTh HOMHHAJIBHOH CTOMMOCTBIO
49 253 TeIC. py0. U 59 149 THIC. pY0. COOTBETCTBEHHO, OBIIa OOECIIEHEHa, W 10 Hel OBLI CO3MaH pe3epB B
noaHoOM oOwveme. Hibke mnpesicTaBiieH aHanW3 HM3MEHEHHMH pesepBa moja oleclieHeHHWe JIeOUTOPCKON
3aJI0JDKEHHOCTH:

2016 ron 2015 rog
Ha 31 nexadps 59 149 59 453
Hauuncnenue pesepsa 3a rox 9422 11 005
CriucaHHbIe CYMMBI (15 948) (14 845)
BoccranoBieHNE HEUCTIOIB30BAHHBIX CYMM (1 940) —
Kypcosas pa3uuma (1430) 3536
Ha 31 nexa0ps 49 253 59 149

Hmxe pencraBied aHanm3 1eOUTOPCKOM 3aI0KEHHOCTH IO CpOKaM BO3HUKHOBEHHUS Ha 31 mexalOps:

He npocpo-
YyeHHasl ¥ He
HToro o0ecueHeHHass <3 mecsineB  3-6 MecsiieB  >6 MecsileB

Hpocpoqem{aﬂ, HO He 00eclieHeHHAs

Toprosas neduropckas

3aJI0JDKEHHOCTb 51297 34 950 6 463 1567 8317
[Ipodas neburopckas 3aJ0KEHHOCT 32679 28 530 3071 339 739
2016 ron 83 976 63 480 9534 1 906 9 056
Toprosast nedbutopckas

3aJI0JDKEHHOCTh 66 953 29 429 16 789 8 843 11 892
[Ipodas neburopckas 3aJ0KEHHOCT 30576 12 009 7 686 6 832 4049
2015 ron 97 529 41 438 24 475 15 675 15 941

14. ABaHcbI BEIIAHHBIE

Ha 31 nexaOpst aBaHCHI BBIIAHHBIE COCTOSIIN U3 CIEMYIOMINX TTO3UIINN:

2016 rox 2015 rox

ABaHCHI, BbIJJAHHBIE TIOCTaBITHKAM 115 500 148 534
ABaHCHI, BBIZIAHHBIE PAOOTHHKAM 474 3054
115 974 151 588
Pe3epB o cOMHUTENBHOM 3aJ0JKEHHOCTH IO aBaHCAM BbIJAHHBIM (15952) (13 439)
HUToro aBancsl BblIaHHbIE, HETTO 100 022 138 149
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14. ABaHchbI BhIIaHHBIE (ITPOIOJIKEHHE)
Ha 31 nexabps 2016 u 2015 romoB aBaHCHI, BBIIAHHBIC ITOCTABIIMKAM, HOMHHAJIBHOW CTOUMOCTBIO

COOTBETCTBEHHO 15 952 ThIC. py0. 1 13 439 ThIC. py0. OBUIM O0ECIICHEHBI, U TI0 HUM OBLI CO37aH PE3epB B
mojaHOM obbeMe. Hike mpecTaBieHbl M3MEHEHUS pe3epBa o] 00eCIicHEHHE aBaHCOB BBITAHHBIX :

2016 rox 2015 rox
Ha 31 nexadps 13 439 7 964
Hauuncnenue n3Hoca 3a roj 6 668 6227
CrucaHHbIE CyMMBI (3189) (243)
BoccraHoBneHue HEUCIIONb30BAHHBIX CYMM (721) —
Kypcosas pazuuna (245) (509)
Ha 31 nexadps 15 952 13 439

15. I[eHe)KHI)Ie CPpEACTBA U UX OKBUBAJIEHTDBI

Ha 31 nexaOps JeHEXHBIC CPEACTBA U UX SKBUBAJICHTBI COCTOSUIN U3 CJACAYIOIINX MO3UIHH:

2016 ron 2015 rog
JlenexxHble cpeicTBa B OaHKe 30473 52 801
JleHesxxHbIe CpecTBa B Kacce 13173 28 990
JleHexxHbIe CpeaCTBA B ITyTH 48 797 17 796
KpaTkocpouHsie A€m03UTHI 20978 2 009
HToro neHexHble cpeACTBA M X IKBUBAJIEHTHI 113 421 101 596

16. YcraBHblii KanuTan
Ha 31 mexaGpst 2016 u 2015 romoB pa3pemieHHBIH K BBITYCKY, BBHITYIIEHHBIA ¥ TMOTHOCTHIO OILIAYEHHBIIH
ycrapablii  kammTan Kommammm cocraBmn 16 305 334  aknuu. HomuHanmpHAas CTOMMOCTh — KaXKIOH

OOBIKHOBEHHOW akmuu cocTaBisieT 169,70 pyo.

26 wrons 2015 roma ['pymnma nponana 256 169 co6CcTBEHHBIX BBIKYIIEHHBIX aKIUKA TPEThEMY JIUILY TI0 IIeHE
150,08 py6meit 3a akipro Ha o0mIyto cymmy 38 445 ThIC. pyo.

Ha 31 mexabps 2016 u 2015 romoB oOrmiee KOIUYECTBO U CTOMMOCTb COOCTBEHHBIX BBIKYTIIICHHBIX AKITHHA
I'pymmiet coctaBmsmm 438 104 akuuu u 260 667 ThIC. py0., COOTBETCTBEHHO.
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17. IIpudbL1b HA AKIHUIO
[TpuObLIb/(YyOBITOK) Ha  aKIHMIO pacCUMTHIBACTCS IyTeM JENeHUS 4uCTOW  npuObLM/(YOBITKA),

MPUXOIAIICTOCS Ha J0JII0 BJIAJICIbIIEB OOBIKHOBEHHBIX aKIIMH, Ha CPEIHEB3BEIIICHHOE YUCIIO OOBIKHOBECHHBIX
aKIIMH, HAXOJMBIIKUXCS B OOpAIllCHUH B YKa3aHHOM IIEPUOJIC.

2016 ron 2015 rox
Uucrast nprObUIE/(YOBITOK), IPUXOASIINICS Ha akIMoHepoB Kommanun 6241 (392 932)
CpeHeB3BEIIEHHOE KOTMYECTBO OOBIKHOBEHHBIX aKIMH, HAXOJSIIITIXCS B
oOpameHun 15 867 230 15 743 006
Dddexr pasBogHEHUS: BO3ZHATpAXKICHHE B (hOPME aKITHIA 108 989 123 000
CpeHeB3BEIIEHHOE KOTMYECTBO OOBIKHOBEHHBIX aKIMH, HAXOJSIITNXCS B
00paIeHnt, CKOPPEKTHPOBAHHOE C YUeTOM (P PEKTa pa3BOJHEHHUS 15976219 15 866 006
IIpuobLIL/(YOBITOK) HA aKINIO, TPUXOAS IIMIICA HA AKIHOHEPOB
MATEPHHCKOW KOMIIAHHH, 0a30BbIii, pyo. 0,39 (24,96)
IIpuobLIL/(YOBITOK) HA AKIUIO, IPUXOASLIUIiCH HA AKIMOHEPOB
MATEPHHCKOWH KOMIIAHUM, Pa3BOHEHHBIH, pyo0. 0,39 24,77)
18. KpeauTsl u 3aiiMbl
Jonrocpounbie KpeaUuThI U 3alMbI 2016 rox 2015 rox
3aiimMbl B pyouisix mmo ¢puxcupoBanHo# craBke 14,5% - 16,08% co cpokom
MorameHus 10 2 JeT 1 845 000 600 000
Hpyrue KpenuTsl U 3aiiMbl 41 557 26 309
1 886 557 626 309
3a BBIYETOM: TEeKyIIeH 4acTH (11 279) (36 868)
HToro nojrocpoynbie KpeAuThl U 3aiMbI 1 875 278 589 441
KpatkocpouHble KpeauThl U 3aiiMbI 2016 rox 2015 rox
3aiimbl B pyousax mo pukcupoBaHHOH cTaBke 14,68% - 15,75% co cpokoM
ToramieHus 1o 12 Mecsies - 1275 000
Osepapadr B pydssax no ¢puxcupoanaoit craske 16,0% - 17,0% romoBsix 73 950 34215
73 950 1309 215
Texymast yacTh JONTOCPOYHBIX KPEAUTOB U 3aiiMOB 11279 36 868
HTOro KpaTkocpouHble KpeauThl H 3aiiMbl 85 229 1 346 083

OrpannyuTeibHbIE YCJIOBHS KPEAUTHBIX 10T0BOPOB

KpenutHbie 1OTOBOPHI COMEpKAT CIEAYIONINE CYIIECTBEHHBIE OTPaHNYUTENHHbBIE YCIOBUS MO CIETYIOIINM
TOKa3aTeNsIM

. OrtHomeHnne (HUHAHCOBOW 3a/IODKEHHOCTH K MPUOBUTM JIO0 BbIYETA MPOIICHTOB, YIJIAThl HAJOrOB,
obecrienenus, n3Hoca u amopruzanuu (EBITDA);

. OrHomeHne COOCTBEHHBIX CPEICTB K OOIEH CyMMe akTHBOB IO JAHHBIM KOHCOIUIAMPOBAHHOMN
(hMHAHCOBOW OTYETHOCTH, IMOATOTOBIIEHHOH B cooTBeTcTBHH ¢ MCDO;

. Henoramennsie octaTku (PMHAHCOBOW 3aI0JKEHHOCTH TIO JAHHBIM KOHCOJIHINPOBAHHOM
(hMHAHCOBOW OTYETHOCTH, IMOATOTOBIEHHOHN B cooTBeTCTBUU ¢ MCDO;

. Henoramennnsie ocraTku (bHHaHCOBOﬁ 3aJ0DKCHHOCTH 110 JaHHBIM (bHHaHCOBOfI OTYCTHOCTH,
HOHFOTOBHCHHOﬁ B COOTBCTCTBHHU C pOCCHfICKPIMPI MNpUHOUIIAMU 6YXFaHTepCKOFO yucra.
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19. Oés3arenbcTBa Nepea napTHepamMu

Hwke mpencTaBiieH aHaan3 M3MEHEHHH B 0053aTeNbCTBAxX IMepea MapTHEpAMH 3a TOJbI, 3aKOHUYMBIIHECS
31 nexadps:

2016 ron 2015 ron
Ha 31 nexadps 16 165 19 389
YBenuueHue 3a0KeHHOCTH riepen naptaepamu (Ipum. 27) 13614 4 588
Beoimuater naptHepam (12 923) (4 887)
ITpoune HeneHEKHbIE PACUETHI (16 816) (1 840)
Kypcosas pazuuna 40) (1085)
Ha 31 nexadps - 16 165
Ananus:

2016 ron 2015 rog
Jonrocpounas 4acth — 16 165
HToro o0s3aTe1bCTBA Nepe/l NapTHEPAMHU — 16 165

20. Kpeautopckas 3a10/KEHHOCTD

Ha 31 nexaOpst kpenuTopcKas 3a0/DKEHHOCTh BKIIIOYAia B Ce0s CIICAYIOIIME MO3HIIMH:

2016 rox 2015 ron

KpenuTopckast 3a101KeHHOCTD IO pacyeTaM ¢ MOCTaBIIMKAMU 438 395 624 239
ABaHCHI TIOJTy4€EHHbIE 152 995 143 519
H/IC, nauncnsemslil Ha peaau3yeMyio IPOAYKLHUIO U YCIYTH, ¥ IPOYUe HAJIOTH

K yIare 151 986 200 331
Pe3epB mo HEUCIONB30BaHHBIM OTITYCKaM 81329 98 816
Hauucnennas 3apaboTHas miata 62 729 84 093
3a10/KEHHOCTH T10 MIPOIIeHTaM Tiepes GaHKaMu 10711 12 642
Hauucnennsle u npoune o0s3aTeNbCTBA 514 182 376 511
HToro xpenuropckas 3aJ0/2KeHHOCTb 1412 327 1540 151

AHanu3 CpoKOB MOTalIEHUs KPEAUTOPCKOM 3aI0JIKEHHOCTH IpencrapiicH B [Ipumeuanun 30.

21. Beipyuka

Bripyuka 3a roser, 3akoHunBIIrecs 31 mexadpsi, BKIro4ana B ceds ClIeqyroIne TO3UITHN:

2016 rox 2015 rox
BrIpydka 0T A€ATEIBHOCTH PECTOPAHOB 6 976 945 7 465 837
Bripyuka mo gorosopam (ppaHyaii3mHTa 161 712 161 482
Ycmyru cybapenabt 58 194 36 059
[Ipodas BeIpydKa 10 085 13 878
HToro BoIpyuka 7 206 936 7 677 256
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22. Ce0ecTOMMOCTDb pean3anuu

Hwuxe MNpeaACTaBJICHBI PACXOAbl, BKIIIOYCHHLIC B CC6GCTOI/IMOCTL peajir3anyn 3a ToAbl, 3aKOHYHBIINCCA
31 nexadps:

2016 ron 2015 ron
IIpoayKTBl NUTAHUS U HAITUTKU 1 626 849 1770 225
Pacxonpl Ha orutaTy TpyzAa U COOTBETCTBYIOIUE HAJOTU 1541791 1 670 030
Apenna 1780714 1952190
[Ipaveuynoe obCTy>)KUBaHNE U CAHUTAPHBIN KOHTPOJIb 192 691 213775
KomMmyHanbHbIE IIIATEXKU 187 555 211518
Pacxonpl Ha MaTepuasl 176 697 206 560
W3Hoc pecTopaHHOr0 000pyIOBaHUS 155922 193 655
[Ipouue ycnyru 132 007 124 089
TpaHcnopTHbIe ycnyru 125 014 120 458
TexHu4yeckoe 00CITy)KUBAHUE U PEMOHT 79 619 88921
OpaH4alf3UHTOBBIE IJIATEXKU 89 814 29 563
Yemyru cydapeH bt 14 457 15 601
IIpoune pacxonst 42 186 43 281
HToro cedbecTonMocTh peain3anuu 6 145 316 6 639 866

23. KOMMep‘leCK](le, 001 exo3siiicTBeHHbIE H AAMUHUCTPATUBHBIC PACX0/1bI

Hmwxke mnpencraBieHsl pacxonbl, BKIIOYEHHBIE B COCTaB KOMMEPYECKHX, OOIIEXO3SHCTBEHHBIX U
aJMHHHCTPATUBHBIX PACXOJIOB 3a T'Ofbl, 3aKOHUYHUBIIHECS 31 mexadps:

2016 rox 2015 rox

Pacxonp! Ha oruIaTy Tpyzna ¥ COOTBETCTBYIOILIUE HAIOTH 494 131 521 398
Pexnamubie pacxosl 81 055 106 480
Apenna 64 028 70 477
[Ipoune ycnyru 38212 46 049
W3Hoc u amopTu3amus 28 832 25 528
TpancnopTHBIE yeIyTu 18 261 18415
@DHUHAHCOBBIE U IOPUANIECKHUE YCIYTH 13493 16 412
KommyHansHBIE TIATEKU 12 897 14 070
Pacxonpr Ha MaTepuasl 8 954 8 696
VYcmyru 6aHKoB 7579 6193
TexHudgeckoe 00CITy)KUBAaHUE U PEMOHT 7115 8379
[Ipauednoe oOcTy>KUBaHUE ¥ CAHUTAPHBII KOHTPOIb 822 504
VBennueHue pe3epsa nox 00eclieHeHne aBaHCOB BBIAHHBIX, HAJIOTOB K

BO3MEIICHHUIO U AEOUTOPCKOM 3a/10KEHHOCTH 47 398 5458
[Ipoune pacxomsr 57763 62 637
Hr1oro xommepueckue, 001exo3siiicTBeHHbIE H AAMHHHCTPATUBHBIE

pacxoasl 880 540 910 696
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24. Pacxoabl mo apene
Huxe mnpepcraBiaeHbl pacxXofbsl IO apeHJie, BKIIOYCHHBIE B COCTaB CEOSCTOMMOCTH peaju3alud U

KOMMCEPYCCKHX, O6H1€XO3SII>'ICTBCHHI>IX U  aIMHUHHUCTPATUBHBIX PAaCXOJO0B 3a TIOAbl, 3aKOHYUBIIHECCAH
31 nexadps:

2016 ron 2015 ron
MuHHUMabHbIE IUTATEXHU 0 apeH 1€ MOMEeLIeHU I 1 832360 1777337
VYcoBHBIE IIIATEXU MO apeH/ie MOMeIeHUH 26 839 260 930
Hroro pacxoasl mo apenae 1859 199 2 038 267

25. Ilpodue K0x0abl/pacxoabl

J1oX0IbI ¥ pacxoIbl 3a TOMBI, 3aKOHUYUBIIHECS 31 mekadpsi, BKIIFOYATH CICAYIONINE TTO3UITHH

2016 ron 2015 rog

[TpuOBLIb OT MPOAAKHU JOYEPHETO MPEIIPHUSTUS U JOJIH B COBMECTHOI

NESITENILHOCTH 416 559 -
Criucanue KpeJauTopcKoi 3a10KEHHOCTH 20 226 9797
Bosmemenne HJIC 20 201 -
Jloxon 1o cTpaxoBOMY BO3MEILIEHHIO - 6 681
[Ipoune noxoms 6 829 14 380
HToro npoune 10X0ab1 463 815 30 858
YOBITOK OT BBIOBITHSI BHEOOOPOTHBIX AKTHBOB 39 319 43771
H/IC HeBo3MeIaeMblii 8397 5441
Pe3epB 110 yci10BHBIM 00s13aTENBCTBAM 3785 2226
[Ipoune pacxons 12 346 7784
HToro npouyne pacxoasnl 63 847 59 222

6 nexabps 2016 roma I'pynma mpogana 100% monro Tperheit cropone 3a BozHarpaxaeHue 400 000 Toic.pyo.
UwrcThle aKTUBBI JJOYEPHETO MPEANIPHATHS HA ATy MPOAaXKH COCTABUIN 786 THIC.pyO.; pacxobl, CBI3aHHbIC
¢ mponaxeii, coctaBuin 6 000 teic.py0. [IpubbLTh 0T BEIOBITHS HodepHel kommannu B 2016 romy cocTaBmiia
393 214 TbIC.pYO.

[IpuObLTE OT BEIOBITHS MHBECTHIINH B cymMe 23 345 onucana B [Ipumeuannn 9.
26. OOecueHeHNe AKTUBOB

YOBITOK OT 0OECIIEHEHHSI aKTHBOB 32 TO/IbI, 3aKOHYMBIIHECS 31 mexadpsi, BKIIOYAI CIEAYIOIINE TTO3UITHHA:

2016 rox 2015 rox
YOBITOK OT 0OeciieHeHnsT OCHOBHBIX cpencTs ([Ipum. 6) 34 256 378 942
YObITOK OT 0OecIeHeHNs] HeMaTepHaabHBIX akTUBOB (IIpnum. 7) 5423 9 633
HToro yobITOK OT 00eciieHeHHsI AKTHUBOB 39 679 388 575

[To cocrosauio Ha 31 nexabps 2016 u 2015 HaKOIUIEHHBIH YOBITOK OT OOECIICHEHUSI OCHOBHBIX CPEICTB U
HeMaTepUaNbHBIX akTUBOB cocTaBmil 364 350 Thic. py0. u 538 643 Thic. py0., COOTBETCTBEHHO.
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27. ®DuHaHCOBBIE 10X0Jbl/PACX0abI

Hike mpezacTaBieHbl JOXO/IbI/PACXOIbl, BKIIOUCHHBIC B COCTaB (DMHAHCOBBIX OXOOB/PAacX0/0B 3a OB,
3akoHuUBIIMEcs 31 nexadpsi:

2016 ron 2015 ron
IIponieHTHBIE OXOBI 1 637 6511
Hroro ¢punancoBbIe 10X0ABI 1637 6511

2015 rog 2015 rox
[IporeHTHBIE pacXosl 342 952 272916
YBenuuenue 3aq0mKkeHHOCTH riepen naptaepamu (Ipum. 19) 13614 4 588
Hroro ¢punancoBbIe pacxoabl 356 566 277 504

28. Bosnarpaxnaenue B (popMe akumii

30 ampenst 2010 roma I'pynmma yrBepamna turaH BeiuiaT («IlmaH»), B COOTBETCTBHH C KOTOPBIM PALY
COTPYAHHMKOB W3 YHCIIa PyKOBOACTBA M wieHOB CoBera AUPEKTOPOB («YUYaCTHUKW») ObUIM MPENOCTaBICHbI
OIIIFIOHEI Ha aKIWU C WCTIOIHEHHEeM B IeHexHo Gopme («Onuuonsn»). [IpaBo Ha ucnomnenue OMITMOHOB
OCYIIIECTBIISIETCS TPEMS paBHBIMH YaCTSIMH U HacTymaet mocie 1 rona, 2 u 3 ner mocne yrBepxaenus [lnana.
Kaxxmas gacte onmmnona MOXXET OBITh UCIIOJIHEHA B TEUEHHE IATH JIET 10 MCTEYEHUH Meproaa TOITydIeHUs
mpaBa Ha Bo3Harpaxjenue B ¢opme axmuii. Kaxxngas gacte [Inana, mpuHATas B COOTBETCTBYIONIEM TOMY, C
OIPENEICHHOM IIEHON MCIOIHEHUs, 0003HaUYeHa B HacTosmeM JokyMenTe kak «[lman 2010y, «[Tnan 2011y,
«[Iman 2012» u «Ilman 2013».

I'pynma HaMepeBaeTcs yperyiaupoBath rmepByio Tperb [lmana 2010 neHeXHBIME CpEACTBaMH, a B OTHOIIICHUH
ocraBmmxcs AByx Tpereit [Imana 2010, [Inana 2011, Ilmana 2012 u [Inana 2013 ucrnons30BaTh HMEIOIIEECS
y Hee TMpaBO YpPEryJMpoBaTh CBOM O0S3aTENbCTBA TIOCPEICTBOM BBIMYCKAa COOCTBEHHBIX —AaKIIWH,
yIepKUBAeMBIX Jisl OTOM nenu. ['pynma mpoBena oreHKy 4actd OMNIMOHOB ¢ MCIOMHEHUEM B JICHEKHOU
¢dopme n nanHoro IlmaHa Ha OCHOBE PHIHOYHBIX IIEH Ha OTYETHYIO JaTy. ['pymnma mpoBena OIEeHKY YacTH
OMNIHMOHOB, MOANEKAIIUX YPETYIHUPOBAHUIO MOCPEJCTBOM BBIMJIAT, OCHOBAHHBIX HAa AaKIHUAX, M JAHHOTO
[Imana Ha OCHOBEe PHIHOYHBIX IIeH Ha gary mnpemoctaBieHus. llo cocrosamro Ha 31 gexadpst 2016 roma
MEPEOICHKA HE MPOU3BOIUIIACE.

Croumoctp Ilnana orpaxaerca B ()MHAHCOBOM OTYETHOCTH B TEUEHHWE CPOKAa HACTYIUIGHHMS IpaBa Ha
BO3HArpaxkJeHne B opMe akIiil B KauecTBE pacxonoB Ha ormiaty Tpyaa. B 2016 roxy ['pynma mpuznama
BoccTaHoBiieHue cronMoctr [lmana B pasmepe 1 850 treic.py6. B 2015 romy ['pymma mpu3Hama pacxoabl Ha
oraty Tpyaa B cymme 20 Toic.py0. Ha 31 mexabpst 2016 u 2015 rogoB ob1iee KOTHYIECTBO HEUCITONHEHHBIX
Omnmmonos cocrasuio 105 008 u 117 000, coorBercTBeHHO, 13 KOTOphIX 105 008 1 117 000 ObUTH TOTOBBI K
WCIIOJIHEHHIO HA COOTBETCTBYIOLINE AATHI.
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28. Bosuarpa:kaenue B ¢popme akuuii (mpoaosKeHne)

SARP 2010 SARP 2011 SARP 2012 SARP 2013 Hroro
Hencnosnennsie, 31 nexadps
2014 r. 48 000 32 000 32 000 11 000 123 000
IIpenocraBnennsie — — - - —
Hcnonuennsie - - — - -
Hcrexime - - (3 000) (3 000) (6 000)
Hencnosnennsie, 31 nexadps
2015 . 48 000 32 000 29 000 8 000 117 000
IIpenocraBnenHsie - - — — -
Hcnonuenusie - - — - -
Hcrexime (11 992) - — — (11 992)
Hencnosnennsie, 31 nexadps
2016 r. 36 008 32 000 29 000 8 000 105 008
CpenneB3BellieH-
Hasi MUHUMAJIb-
Jara JlaTel nepexaumn MoryT 0bITH Hasl HeHa
Ilporpamma  mpegocTaBJieHUs npas Joan HCTOJIHEHBI B TeueHne aosiapo CIHIA
SARP 2010 30 anpena 2010 . 30 anpens 2011, paBHbIE, 5 1eT ¢ MOMEeHTa
2012, 2013 rr. 1/3 kaxxmas  mepeaadyu KaxJaoi 1051 10,50
SARP 2011 30 anpensa 2011 r. 30 anpens 2012, paBHbIE, 5 1eT ¢ MOMEHTa
2013, 2014 rr. 1/3 xaxxpasi  mepenavu Kaxkaou 10U 19,50
SARP 2012 30 anpensa 2012 r. 30 anpens 2013, paBHbIE, 5 7eT ¢ MOMEHTa
2014, 2015 rr. 1/3 xkaxcmas  mepeaadyu KaxIoi 1051 5,16
SARP 2013 30 anpensa 2013 r. 30 anpens 2014, paBHbIE, 5 1eT ¢ MOMEHTa
2015, 2016 rr. 1/3 xkaxxpass  mepenady Kax oM oIu 3,58
29. JloroBopHbIe U YCI0BHbIE 00513aTeIHCTBA

YciaoBus BeneHU AeATEILHOCTH

Huskne nensl Ha He(Th, COXpaHSIOMIASACS IONWTHYECKas HANPsDKEHHOCTh B DPETMOHE, a TaKkKe
MPOJIOJIKAOILEECS NEHCTBUE MEXIYHAPOIHBIX CAHKUUNA B OTHOLIEHUH HEKOTOPBIX POCCUMCKUX KOMIAaHUN U
CPpaKJIaH OKA3bIBaJM HETATUBHOE BIMSHHE HAa POCCUKCKYIO SKOHOMHUKY B 2016 rony. [leiicTBue ykazaHHBIX
(hakTOpOB CcI10COOCTBOBAJIO SKOHOMHUYECKOMY CIaay B CTpPaHE, XapaKTEepU3YIOIIeMycsl aJleHUEM I10Ka3aTeNs
BaJIOBOI'O BHYTPEHHEro mNpoaykTa. (PHHAHCOBBIC PBIHKM MO-TIPEKHEMY XapaKTEPU3YIOTCS OTCYTCTBHEM
CTaOMJIBHOCTH, YaCTBIMH M CYIIECTBEHHBIMM HW3MEHECHUSMH LIEH, U YBEIMYEHUEM CIIPEIOB MO TOPTOBBIM
oreparnusiM. Peiitmar Poccmiickoit denepannn ObLT MOHIKEH IO YPOBHS «HIDKE WHBECTHIIMOHHOTOY.
JlaHHas SKOHOMHYECKash cpela OKa3blBae€T 3HAYMTEIBHOE BIHUSHHE Ha JEITENbHOCTh U (PUHAHCOBOE
nojaoxeHue ['pynmbl. PykoBoncTBo mpeanpuHUMaeT HEOOXOOMMbIE MEphI AJisi 00ecleueHHsl YCTOMYMBON
nearensHocTH I'pynmbl. Tem He MeHee Oyayliue MOCIeACTBUS TEKyIIeH SKOHOMUYECKOH CUTyalluu CIOXKHO
MPOTHO3UPOBATh, M TEKyIIME OXHUIAHWA M OLEHKH PYKOBOJACTBA MOTYT OTIMYAThCA OT (DaKTUUECKHX
PE3yIbTaTOB.

prnna npoaonKacT CJICOUTHL 3a CPITyaI.IPIefI U OCYHICCTBJIAATH KOMILJICKC MCp MO MUHHUMHU3ALU BIUSIHUSA
BO3MOKHBIX PUCKOB Ha OIICPALIMOHHYIO ACATCIBHOCTD prnm,l n ec (I)HHchosoe ITOJIOXK CHHUEC.
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29. JloroBOpHBIE H YCIOBHBIE 00513aTeIbCTBA (MPOIOJIKEHHE)
CyneOHble pa3oupareabcTBa

I'pynna mepromuvecku SBIAJach U MO-TIPSKHEMY SBISETCS OOBEKTOM CYAEOHBIX pa3OMpaTeNbCTB |
CyIeOHBIX pEIIeHWH, HU OAHO M3 KOTOPBIX IO OTAENbHOCTH WM B COBOKYIIHOCTH HE OKazajo
CYIIECTBEHHOI'0 HETaTMBHOrO BJIMSHUS Ha ['pynmy. PykoBoacTBO momaraer, 4To MCX0[ J000ro cyaebHoro
pa3OuparenscTBa MO BOINPOCAM JAEATENBHOCTH HE OKaKET CYIIECTBEHHOTO BIMSHHMA Ha (DHHAHCOBOE
MOJIOKEHUE, PE3YNILTATHI JICATEIILHOCTH U JICHEXKHBIE IIOTOKHU [ pyrimel.

Hasoroo6s0xenne 1 HopMaTUBHOe peryiaupoBanue B Poccuiickoii ®@enepannu

HanoroBast cucrema Poccuiickoil denepanuu NpoAODKAET pa3sBUBATHCA U XapPAKTEPU3YETCS YacCTbIMU
W3MEHECHUSIMH 3aKOHOJATENBHBIX HOPM, OQHUIHMAIBHBIX pa3bsiCHEHHH M CyIAeOHBIX pEelICHUH, KOTOpbIe
BpEMCHAMH SABJIAIOTCA IMPOTHUBOPCUYUBBIMU, YTO JOIMYCKACT MX HEOAHO3HAYHOC TOJIKOBAHUEC PA3JIMYHBIMU
HAJIOTOBBIMU OpraHaMH.

IIpoBepkamMu W paccieioBaHUAMH B OTHONIEHWH MPAaBWIBHOCTH HWCUYMCIEHUS HAJIOTOB 3aHUMAIOTCS
HECKOJIbKO PETyJUPYIOIIMX OpPraHOB, MMEIOIIMX IPABO HajaraTh KPYyMHbIC IITPa(bl U HAYUCIATH ICHH.
[IpaBUIEHOCTh HMCUYWCIICHHUS HAJIOTOB B OTYETHOM IIEPHOJICE MOXKET OBITh IMpPOBEpEHA B TEUCHHE TPEX
MOoCHEAYIONMX KaJeHAapHbIX JeT. B nocinennee Bpemsi npaktuka B Poccuiickoit denepannu TakoBa, 4ToO
HaJIOTOBBIC OpTaHBl 3aHUMAIOT OoJiee JKECTKYIO TIO3WIMI0 B YaCTH HMHTEPIIPETali W TpeOOBaHMIA
COOIII0IEHS HAJIOrOBOI'O 3aKOHOIAaTEILCTBA.

IMomMumo 3TOr0, HETABHO OBUI MPUHST PSJ] HOBBIX 3aKOHOB, KOTOPbIE BHOCAT HM3MCHCHHS B HAJOrOBOE
3aKkoHOHAaTeNbcTBO Poccuiickoit Denmeparmu. B gactHoctn, ¢ 1 sHBaps 2015 roma OBLIM BBEACHBI
W3MCHCHUS, HANpaBlieHHbIE HA PETYJIMPOBAHHE HAJIOTOBBIX ITOCIENCTBUA CIENOK C HWHOCTPaHHBIMHU
KOMITAHUSIMH W WX JEITEIbHOCTH, TaKue KaK KOHIENIus OeHeQUIMapHOro BIAJCHHUS JIOXOJOB,
HAJIOr000OKEHNE KOHTPOIUPYEMBIX HMHOCTPAHHBIX KOMIIAHWM, TpaBHUia OIPEACICHUS HAJIOrOBOrO
pesunenTcTBa U Jp. [loTeHIMANBHO JAaHHBIE W3MEHEHUST MOTYT OKa3aTh CYIIECTBEHHOE BIHMSHHUE Ha
HAJOTOBYIO TO3WIMIO ['pymmbl ¥ CO3/1aTh JIONONHHUTENLHBIC HAJIOTOBbIE pHCKA B OynymieM. JlanHoe
3aKOHOJIATENILCTBO M TPAKTHKA €ro MPUMEHEHHUs MPOJOIDKAET Pa3BHUBATHCS, U BIMSHUE 3aKOHOJATEIBHBIX
M3MEHEHUH JIOJPKHO PACcCMaTPUBATHLCS HA OCHOBE (DAKTUYECKHX O0CTOSTEILCTB.

VYka3zaHable 00CTOSITEIHCTBA MOTYT NMPHUBECTH K TOMY, YTO HAaJOTOBble pUCKH B Poccuiickoit deneparin
OyayT ropasno BhILIE, YeM B APYrux cTpaHax. PykoBoactBo I'pynmbl, MCXoas M3 CBOEro IMOHUMAaHUS
MPUMEHUMOTO POCCHHCKOrO HaJOrOBOIO 3aKOHOAATENbCTBA, OQUIHUAIBHBIX Pa3bICHEHHUH M CyneOHBIX
peLICHHH, CYMTAET, YTO HAJOroBbIE OO0s3aTENbCTBA OTPAKEHBI B AJEKBAaTHOM cyMMe. TeM He MeHee,
TPAaKTOBKAa ATHUX IOJOKEHWH HAJOrOBHIMH M CYACOHBIMH OpraHamu, OCOOCHHO B CBSI3U C IPOBEACHHOH
pedopMmoii BBICIIMX CyNeOHBIX OPraHOB, OTBEYAIOLIMX 3a pa3pelleHHe HAJIOTOBBIX CIIOPOB, MOXKET OBITh
WHOH M, B Clly4yae, €cIM HAJOrOBbIC OPraHbl CMOTYT JIOKa3aTh MPAaBOMEPHOCTH CBOEH MO3MLMHU, 3TO MOXKET
0Ka3aTh 3HAUYNTEIbHOE BIMSHUE HA HACTOSILYIO KOHCOIUIUPOBAHHYIO (PMHAHCOBYIO OTYETHOCTD.

O0s13aTe/IbCTBA HHBECTHIIMOHHOTO XapaKkTepa
[To cocrosauro Ha 31 mexabps 2016 u 2015 rogoB 00s3aTENbCTBA WHBECTUIIMOHHOTO XapakTepa ['pymibt

cocraBisu 55 022 teic. py6. u 71 737Thic. pyd. COOTBETCTBEHHO, ¥ OBUIM CBS3aHBI MPEUMYIIIECTBEHHO CO
CTPOUTENBCTBOM HOBBIX PECTOPAHOB.
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29. JloroBOpHBIE H YCIOBHBIE 00513aTEIbCTBA (MPOIOJIKEHIE)
Oo0s13aTesIbCTBA 1O onepaunonﬂoifl apeHjae

['pynma 3akmoumia psii KPaTKOCPOUHBIX M JIOJTOCPOYHBIX JIOTOBOPOB apeHIbI, KOTOPHIC MOTYT OBITh
PACTOPTHYTHI 11O COTJIAIICHUIO CTOPOH JIMOO0 IyTeM IMpekpalieHus miatexeit. [lo cocrosauio Ha 31 mexadps
2016 roga oxxuaaeMble MUHHMAJIBHBIE TOJIOBBIC apEHIHBIC IIATESKHU B PaMKaX JAHHBIX JOTOBOPOB COCTABSIT
1 464 194 TteIC. py6. 1 3 010 972 TBIC. PYO., COOTBETCTBEHHO.

30. Ileau v MOJMTHKA yIpaBJieHNs (PMHAHCOBBIMU PUCKaMH

B cocraB oTpakeHHBIX B OT4ETE O (PMHAHCOBOM IOJIOKEHUU (PMHAHCOBBIX MHCTPYMEHTOB BXOJIST KPETUTHI
BBIJIAHHBIE, KPEAMTOPCKAs 3aJI0JPKEHHOCTh, OAHKOBCKHE KPEIAHMTHI W 00s3aTENbCTBA IEpel MapTHEpaMH.
OCHOBHOH 1ENIbI0  yKAa3aHHBIX (DHHAHCOBBIX HMHCTPYMEHTOB SBIISIETCS TPHBJICUEHHE CPEACTB IS
(UHAHCHUPOBaHUS XO3SHUCTBEHHOU JesTensHocTH ['pynmbl. ['pynma nmeer psin QUHAHCOBBIX aKTHBOB, TAKUX
Kak J1eOuTOpCcKas 3aJI0JDKEHHOCTh, JICHEeXKHBIC CPEJICTBA M KPAaTKOCPOUHBIEC JICTIO3HMTHI, BO3HUKAIOIINX
HETMOCPEJCTBEHHO B PEIYJIBTATE €€ XO3SIMCTBEHHOU 1€ TEIbHOCTH.

YrpaBieHne pUCKaMU SBJISETCS CYIIECTBEHHBIM 3JIEMEHTOM JieaTenbHOCTH | pymnmbl. OCHOBHBIMU PHUCKAMH,
TPUCYIIIUMHU  JISATENPHOCTA [ pymNmbl, SBJISIOTCS PHUCKH, CBSI3aHHBIE C PHIHOYHBIMH HM3MEHCHUSIMH
MIPOIIEHTHBIX CTABOK M KyPCOB BAJIOT, KPSAWTHBIA PUCK M PUCK JIMKBUIHOCTH. Hrke IPUBENCHO ONMMCaHUE
MTOJTUTUKY | 'pyIITIBI B OTHOILIIEHUH YIIPABICHUS JAHHBIMH PHCKaMH.

Puck n3meHeHus1 IMPOUECHTHBIX CTABOK

[IpuObTh U OmepanuoHHbBIE MTOTOKH ACHEXHBIX CpPencTB I 'pynmbl B OCHOBHOM HE 3aBHCST OT M3MEHEHHS
PBIHOYHBIX TPOLEHTHBIX CTaBOK. JleOWTopckass W KpeAMTOpcKas 3aJ0JDKEHHOCTh IpEACTaBiieHa
OecIpoIeHTHRIMI (PMHAHCOBBIMU aKTUBaMHU M 00s3aTeinbcTBaMu. KpemuTsl U 3aiimMbl [ pymimbl OABEpIKEHBI
PUCKYy W3MEHEHHS TIPOLEHTHBIX CTaBOK B CBSI3M C HM3MEHEHHWEM pPBIHOYHOW CTOMMOCTH TIPOIIEHTHBIX
JMONTOCPOYHBIX M KPAaTKOCPOUHBIX KpemuToB. Kpemutsl ['pynmsr Ha 31 mexabps 2016 roma umeroT
(hMKCHUpOBaHHBIE TPOICHTHBIC cTaBKH, Ha 31 mekabps 2015 roga wWMeroT Kak (QUKCHpPOBAHHBIE, TaK H
IJIaBalOIINE MPOIEHTHBIE cTaBku. MH(opMaIus mo OOIBIIMHCTBY MPOLIEHTHBIX CTaBOK I10 JOJITOCPOYHBIM U
KpaTKOCpOYHBIM Kpermutam ['pynmsl packpeita B [lpumedanun 18. M3MeHeHWe NPOLIEHTHONW CTaBKH B
OCHOBHOM TPUBOJHUT K U3MEHEHHIO OO0 CIIPaBEATNBON CTONMOCTH KPEIUTOB M 3aMOB (KPEIUTHI U 3aiiMbI
¢ (UKCHPOBAHHOW CTaBKOHM MPOIEHTA), MO0 OYAYIMX ITOTOKOB JEHEKHBIX CPENCTB (KPEIUTHI U 3aiMBI C
IJIaBaloOMIel CTaBKOM MpOIeHTa). Y PYKOBOJACTBA OTCYTCTBYET OQUIIMANbHAS TOJATHKA B OTHOIICHHH
OIIpENeNeHUsT JTOMYyCTUMOro pHcKa ['pymimbl, CBA3aHHOTO ¢ (PUKCHPOBAHHBIMH U TUIABAIOIIMMH CTaBKAMHU
mporeaTa. B To ke BpeMms, TpH MPUBJICYCHHH HOBBIX KPEIWUTOB WM 3aiiMOB, PYKOBOJCTBO HCIIONB3YyET
npodhecCroHaIbHBIE CYKICHUS ISl TOTO, YTOOBI PElINTh, Kakas cTaBKa ((PUKCHpOBAHHAS WJIH TUIABAOIIAs)
Oyzer Ooree BEITOMHOMN I [ pymimel B TeUeHHE 0)KUAAEMOTO TTEPHOa IO CPOKA MOTAIIICHUSI.

Ecmu 661 Ha 31 nexabpst 2015 rona craBka 1-mecsunbiii Mosprime wimm BHyTpeHHsis craBku AO «fOuuKpeant
Banx» Obun Ha 300 Ga3MCHBIX MYHKTOB HIDKE/BBIIIE (P HEM3MEHHOCTH IPOUYMX IIEPEMEHHBIX ), BIUSHUE Ha

MIPUOBLTH IO HAJIOrOO0JIOKEHHS 3a TO/I cocTaBuio ObI 1 281 ThIC. pyo.

prrma HE XCIPKUPYCT PUCK U3MCHCHU A MTPOLCHTHLIX CTABOK.
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30. Heau u monuTHKA ynpasJjienusi GMHAHCOBBIMH PUCKaMU (IIPOJOJIKEHHE)
BasroTHblil puck

BanroTHbeIii pUCK — 3TO PHUCK TOrO, YTO CHpaBeIMBas CTOMMOCTb OYAYIIUX JCHEKHBIX MOTOKOB IO
(hMHAHCOBOMY MHCTPYMEHTY OyJeT KoebaThCs BCIESACTBHE N3MEHEHHS BaJIIOTHBIX KYpCOB. BamroTHBIN puck
['pynnel cBa3aH ¢ BeIpaxkeHHbIMH B noiutapax CILIA octatkamu mo pacdyeraM Mexay KoMOaHUsSMH [ pymmbt
1 BHELIHEH 3aJI0JKEHHOCTBIO €€ POCCUMCKUX JIOUEPHUX KOMITaHUI.

I'pynma ocymiecTBiasieT MOHUTOPUHT BAJIOTHOT'O PUCKA IMOCPEICTBOM OTCIICKHBAHUS W3MEHEHHH KypCOB
BAJIIOT, B KOTOPHIX BBIPAXKEHBI OCTATKH II0 pacuyeTaM MEXKAy KOMIIAHUSAMH [pyImsl W BHENIHAS
3aI0JDKEHHOCTh. [ 'pynma HE OCYIIECTBISIET XEMKUPOBAHMUSI BAJTIOTHBIX PHCKOB, CBSI3aHHBIX C
COBEPIIIAEMBIMHE OT€PAITUSIMHU.

B Tabnuie Hibke mokazaHa YyBCTBUTENBHOCTh MPUOBUIM ['pynmbl 0 HANOrOOOI0XKEHHs K 000CHOBAaHHBIM
BO3MOXKHBIM HM3MEHEHHSM OOMeHHBIX KypcoB nomutapa CLIA u poccuiickoro pyOns, mpu HEM3MEHHBIX
MIPOYHX NIEPEMEHHBIX:

3a roa, 3aKoHYUBIIMTiCSI 3a roa, 3aKoHYUBIIMTCSI
31 nexa6ps 2016 roga 31 nexadps 2015 roga
Biausinue Ha Biausinue Ha
npuobLIbL/ npuoObLIbL/
Yeennuenne/ (yOBITOK) YBeanuenne/ (yobITOK)
(yMeHblIlIeHME) 710 HAJIOTO0- (yMeHblIIeHHE) J10 HAJIOT0-
00MEHHOI0 Kypca  00J10KeHUsI 00MEHHOIr0 Kypca  00JI0KeHUsl
Homnap CILA/poccutickuii pyoIb 25,0% (15 814) 25,0% (17 800)
Homnap CILA/poccuiickuii pyoIib (10,0%) 6326 (10,0%) 7 120
Homnap CILIA/6enopycckuii pyoib 20,0% 63 20,0% 95)
Homnap CILA/6enopycckuii pyoinb (10,0%) (3D (10,0%) 48

HestenpHOCTS ['pynmbl He compspkeHa € CYHMIECTBEHHBIM BATIOTHBIM PHCKOM, TaK Kak OONBIIMHCTBO
BHYTPHUTPYIIIIOBBIX OCTaTKOB, BhIpaKEHHBIX B goiutapax CLHA, sBusioTcss KpaTkocpouHbIMU. ['pymma He
XeIDKUPYeT BaTIOTHBIN PUCK.
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30. Heau u monuTHKA ynpasJjienusi GMHAHCOBBIMH PUCKaMU (IIPOJOJIKEHHE)

Puck JUKBHIHOCTH

I'pynna ocyiecTBisseT MOHUTOPHUHI pPHUCKAa HEXBAaTKH CPEICTB, HCIOJb3YyS HHCTPYMEHT ILIAHUPOBAHUS
Tekymed JaUKBUAHOCTH. C TMOMOIIBIO JAHHOIO WHCTPYMEHTAa AaHAJIM3HUPYIOTCS CPOKH TOramieHus
q)HHaHCOBLIX AKTUBOB, a TaKXXC IPOTHO3HBLIC JCHCKHBIC ITOTOKH OT OHCpaHI/IOHHOI\/'I JCATCIbHOCTH. B
TaOJIUIAX HIDKE MPECTABICHBI CPOKH TIOTallIeH!s] PUHAHCOBBIX 00s13aTeNbCTB [ pynibl (BKIIIOYasi OCHOBHEIE

CYMMBI U MIPOIIEHTHI B COOTBETCTBUH C JIOTOBOPHBIMU ycioBHUsiMH) Ha 31 nexaOpst 2016 u 2015 ronos ucxozs
13 HEAMCKOHTHPOBAHHBIX IIJIATEXKEH B COOTBETCTBUH C IOTOBOPHBIMH YCIOBUSMHU.

Menee Ot 3 no Ot 1rona
31 nexa6ps 2015 roma 3 mecsIeB 12 mecsinieB 0 5 jer HTroro
JlonrocpouHbie U KPaTKOCPOUHBIE
KPEIUTHI U 3aiIMbI 18 557 1518 093 783 135 2319785
KpaTtkocpouHbie 3aiiMbl, TIOTyYEHHBIC OT
cBsa3aHHBIX cTopoH (IIpum. 10) - 976 - 976
Kpenuropckas 3a/1015K€HHOCTD 1012294 1098 — 1013 392
Kpenuropckas 3a10;5K€HHOCTD IO
pacueram co CBA3aHHBIMH CTOPOHAMH
(ITpum. 10) 35191 363 - 35554
OO0s3aTesnbCTBa Niepe] TapTHepaMu
(ITpum. 19) — — 16 165 16 165
Hroro 1 066 042 1520 530 799 300 3 385 872
Memnee Ot 3 no Ot 1 roma
31 nexa6ps 2016 rona 3 MecsieB 12 MmecsineB 1o 5 jaer HUToro
Jlonrocpo4Hbie U KPATKOCPOYHBIE
KpPEIUTHI U 32 MBI 1 836 422 085 2094 812 2518733
KpatkocpouHble 3aiiMbl, TOTy4YEHHbIE OT
cBs3aHHBIX cTopoH (IIpum. 10) 3230 2499 683 6412
Kpenuropckas 3a10KEHHOCTD 962 893 394 - 963 287
Kpenuropckast 3a7015KEHHOCTb 110
pacyeram co CBSI3aHHBIMH CTOPOHAMU
(ITpum. 10) 28 215 22 — 28 237
Hroro 996 174 425 000 2 095 495 3 516 669
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30. Hesau u monuTHKA ynpasJjieHusi GMHAHCOBBIMH PUCKAMU (IIPOJOJIKEHHE)
KpenuTHslii puck

ITockoneky I'pynma peanusyer CBOXW NPOAYKLHUIO MPEUMYIIECTBEHHO 3a JCHEXKHBIM pacdeT, OHa HeE
MOJBEpKEHA CYIIECTBEHHOMY KpeOUTHOMY pucky. OCHOBHOW O0BEM KpEOUTHOrO pHCKa [ pymiisl
MPUXOAUTCS HA TOCTYIUIGHUS OT CBSI3aHHBIX CTOPOH M JEOMTOPCKYI0 M TPOYYIO 3aJOJDKEHHOCTH.
BanancoBass cTOMMOCTh 3aliMOB, BBIJAHHBIX CBSI3aHHBIM CTOPOHaM, M JICOMTOPCKOWM 3aJI0JDKEHHOCTH 32
BBIUETOM pe3epBa MoJ| CHIKEHNE CTOMMOCTH MPEACTaBIsIeT COO0H MaKCHMAaJIbHYIO CYMMY, ITOJBEPKEHHYIO
KpEeOIUTHOMY pHCKYy. PykoBoacTBo I'pynmbl cuuTaer, 4ro CYyIIECTBEHHBIH PHUCK IOTEPHh CBEPX CYMMBI
CO3JJAaHHOTO Pe3epBa 0] CHUKEHHE CTOMMOCTH JIeOUTOPCKOH 3a/I0J5KEHHOCTH OTCYTCTBYET.

['pynma pa3Meinaer uMeroIIMecs ACHEXKHBIC CPEACTBA B Psijie POCCUMCKMX OaHKOB. baHku, paboTarorive B
Poccuu, He OCYIIECTBIISIIOT CTpaxOBaHWS BKIAIOB. B Iensx ympaBieHHWs KpeAUTHBIM puckom ['pymma
pacrpeqensier UMEIoIIecs CPEICTBA 10 Pa3HbIM POCCUHCKUM OaHKaM, M PYKOBOJICTBO CHCTEMATHUYECKH
OLIEHWBAET MX TUIATEKECTIOCOOHOCTh

MakcuManbHbI KPEJUTHBIA PHCK COOTBETCTBYET 0allaHCOBOM CTOMMOCTH (DMHAHCOBBIX aKTHBOB,
MPENCTABICHHBIX HUXKE:

2016 ron 2015 rog

Jeburopckas 3ampomxennocts (IIpum. 13) 83976 97 529
Jlebutopckas 3aJ0/DKEHHOCTD 110 PacyeTaM CO CBSI3aHHBIMHU CTOPOHAMHU

(ITpum. 10) 171 613 208 373

Jonrocpounsie 3aiiMbl, BEIJaHHBIE CBA3aHHBIM cTopoHaM (IIpmm. 10) — 8 206

KpaTkocpounsie 3aiiMbl, BEITaHHBIE CBSI3aHHBIM cTopoHaM (IIpum. 10) 14 415 14 415

KpaTkocpounsie 3aiiMbl 876 2973

270 880 331 496

Ha 31 nmexabps 2016 roma KpaTKOCPOYHBIE 3aiMbl K MOMYYEHHIO OT TPEThbHX CTOPOH HE OBUIM HU
MIPOCPOUYEHBI, HI 00CCIICHEHEI.

CnpaBeniuBasi CTOMMOCTb (PDMHAHCOBBIX HHCTPYMEHTOB

Ha 31 mexabpst 2016 u 2015 rogoB orneHOYHAs CIIpaBeINBasi CTOMMOCTh (PMHAHCOBBIX aKTHBOB, BKITFOUAs
JCHEXKHBIE CPEICTBA U UX 3KBUBAJICHTHI, NEOMTOPCKYIO 3aJ0JKEHHOCTb, 3aiiMbl BBIIAHHBIC, KPATKOCPOUHBIE
3a€MHBIC CPEACTBA U KPEIUTOPCKYIO 3aJOJDKEHHOCTh, INPUOMM3UTENBHO paBHsJIAch HX OallaHCOBOU
CTOMMOCTH.
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30. Ileau ¥ MOJMTHKA yIPABJEHUs] (PUHAHCOBBIMU PUCKAMH (ITPOI0KEHHE)
Ynpasienue kanuTajaioM

Lenpio ympaBieHHsT KamUTajloM [ pymmbl sBISETCS COXpaHEHUE CHOCOOHOCTH ['pymnmbel MpPOIOIKaTh
JeATeIbHOCTh B 0003pUMOM Oy/yIIeM B HEJSIX MOMy4YeHHUs MPUOBLIH sl aKIMOHEPOB U BBITOJ JJISl APYTHX
3aMHTEPECOBAHHBIX CTOPOH, a TAKXKE IOIAEpPXNKAHUs ONTHMAIBHOM CTPYKTYpbl KaluTajia Ul CHUXKECHUS
CTOMMOCTH KaIluTaja.

I'pynna ynpasisier CTpyKTypoi CBOErO KanuTajaa U KOPPEKTUPYET €€ C y4eTOM U3MEHEHUN 3KOHOMUYECKON
cutyanuu. Jns Toro 4ToOBI YIPaBIsATH CTPYKTYPOH KamuTala WM KOPpPEKTHpoBaTh ee, [ pynma Moxker
KOPPEKTHUPOBAaTh CyMMBbI AUBUJCHIHBIX BBIILIAT, BO3BPAIlATh KalUTAJI aKIWOHEPAaM, IIPOBOAUTH 3MHUCCHUIO
HOBBIX aKIUM WM IPOAABATh AKTUBBI JUI CHUKEHMS 3aJJ0JDKEHHOCTH.

B cocraB kamurtama ['pynmbl BXOIAT 3aeMHBIE CpelCTBa, HHGOPMALUS MO KOTOPBIM pAacKpbiTa B
[Mpumeuannu 18, neHeKHBIE CpeACTBAa M MX DKBUBAJICHTHI, a TaKKE COOCTBEHHBIM KalMTAll aKIMOHEPOB
MaTepUHCKOW KOMIIAHWH, BKJFOYAIONIMN BBHINMYIICHHBIC aKIUU, pe3epBHBbIC (OHJIBI U HepacrpeelieH HyIo
MPHOBLIB.
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PJSC Rosinter Restaurants Holding

Statement of management’s responsibilities for the preparation and approval of consolidated financial
statements for the year ended December 31, 2016

Management is responsible for the preparation of the consolidated financial statements that present fairly the
financial position of PJSC Rosinter Restaurants Holding and its subsidiaries (hereinafter, the “Group”) as of
December 31, 2016, and the results of its operations, cash flows and changes in equity for 2016, in compliance
with International Financial Reporting Standards (“IFRS”).

In preparing the consolidated financial statements, management is responsible for:

e Properly selecting and applying accounting policies;

e  Presenting information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

e  Providing additional disclosures when compliance with the specific requirements in IFRSs are
insufficient to enable users to understand the impact of particular transactions, other events and
conditions on the Group's consolidated financial position and financial performance;

e  Making an assessment of the Group's ability to continue as a going concern.

Management is also responsible for:

e  Designing, implementing and maintaining an effective and sound system of internal controls,
throughout the Group;

e  Maintaining adequate accounting records that are sufficient to show and explain the Group's
transactions and disclose with reasonable accuracy at any time the consolidated financial position of the
Group, and which enable them to ensure that the consolidated financial statements of the Group
comply with IFRS;

e  Maintaining statutory accounting records in compliance with Russian legislation and accounting
standards;

e  Taking such steps as are reasonably available to them to safeguard the assets of the Group; and

e  Preventing and detecting fraud and other irregularities.

The consolidated financial statements of the Group for the year ended December 31, 2016 were approved by
the President and CEO of PJSC Rosinter Restaurants Holding on April 20, 2017.
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Independent Auditor’s Report

To the Shareholders and Board of Directors of PJSC Rosinter Restaurants Holding

Our opinion
In our opinion, the consolidated financial statements present fairly, in all material respects, the consolidated
financial position of PJSC Rosinter Restaurants Holding and its subsidiaries (together - the “Group”) as at 31
December 2016, and its consolidated financial performance and its consolidated cash flows for the year then
ended in accordance with International Financial Reporting Standards (IFRS).
What we have audited:
The Group’s consolidated financial statements comprise:

» the consolidated statement of financial position as at 31 December 2016;

» the consolidated statement of profit and loss for the year then ended;

» the consolidated statement of other comprehensive income for the year then ended;

» the consolidated statement of cash flows for the year then ended;

+ the consolidated statement of changes in equity for the year ended; and

+ the notes to the consolidated financial statements, which include significant accounting policies

and other explanatory information.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated
Financial Statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Independence

We are independent of the Group in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (IESBA Code) together with the ethical
requirements of the Auditor’s Professional Ethics Code and Auditor’s Independence Rules that are relevant to
our audit of the consolidated financial statements in the Russian Federation. We have fulfilled our other
ethical responsibilities in accordance with these requirements and the IESBA Code.

Our audit approach
Overview

e Overall group materiality: Russian Roubles (“RUB”) 72,069 thousand, which represents 1% of
revenue for the reporting period.

o We conducted our audit work at six companies of the Group: PJSC Rosinter Restaurants Holding,
Rosinter Restaurants LLC, Rosinter Restaurants ZapSib LLC, Rosinter Restaurants Perm LLC,
Rosinter Restaurants Ekaterinburg LLC and BelRosInter LLC.



ADE £

e Our audit also involved performing procedures on individual significant items of financial statements
for Amlinvest Limited.

o Inrespect of other Group companies, we primarily performed analytical procedures

e  Our audit scope addressed 93% of the Group’s revenues and 92% of the Group’s absolute value of
total assets before adjustments to eliminate intercompany balances

o Key audit matter - evaluation of property and equipment impairment

We designed our audit by determining materiality and assessing the risks of material misstatement in the
consolidated financial statements. In particular, we considered where management made subjective
judgements; for example, in respect of significant accounting estimates that involved making assumptions
and considering future events that are inherently uncertain. We also addressed the risk of management
override of internal controls, including among other matters consideration of whether there was evidence of
bias that represented a risk of material misstatement due to fraud.

Materiality

The scope of our audit was influenced by our application of materiality. An audit is designed to obtain
reasonable assurance whether the financial statements are free from material misstatement. Misstatements
may arise due to fraud or error. They are considered material if individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the consolidated
financial statements.

Based on our professional judgement, we determined certain quantitative thresholds for materiality, including
the overall group materiality for the consolidated financial statements as a whole as set out in the table below.
These, together with qualitative considerations, helped us to determine the scope of our audit and the nature,
timing and extent of our audit procedures and to evaluate the effect of misstatements both individually and in
aggregate on the consolidated financial statements as a whole.

Overall group materiality RUB 72,069 thousand

How we determined it 1% of revenue for the reporting period

Rationale  for the  materiality We chose using revenue as the materiality benchmark. Given
benchmark applied the volatility of the Group’s financial results, revenue

represents a more appropriate indicator of the size of the
business and risks of misstatement than profits before tax.
We chose 1% of the benchmark, which is consistent with
quantitative materiality thresholds used for profit-oriented
companies in this sector.
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Key audit matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit
of the consolidated financial statements of the current period. These matters were addressed in the context of
our audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do
not provide a separate opinion on these matters.

Key audit matter - Evaluation of property and equipment impairment. See Note 26 (Impairment of assets).

As at 31 December 2016 the Group recorded RUB 1,545,967 thousand of property and equipment. This
amount is net of accumulated impairment loss of RUB 356,118 thousand.

In accordance with IAS 36 Impairment of Assets, management tests its property and equipment for
impairment.

As at 31 December 2016, the Group performed a test for impairment of property and equipment and
recognized an impairment loss in the amount of RUB 34,256 for the year ended 31 December 2016.

We focused on this matter due to the size of the property and equipment and due to the fact that a test for
impairment involves applying significant judgements and estimations regarding the future results of business
operations of each cash generating unit (CGU).

How our audit addressed the Key audit matter

Management performed an impairment test and presented us with the outcome. The testing was carried out
applying the value in use model based on discounted cash flows (DCF) for the relevant CGU’s (restaurants).
We reviewed and tested the mathematical accuracy and reasonableness of the assumptions used in the
model, specifically:

e We evaluated and challenged the composition of management’s forecasts of future cash flows and
the process of their preparation.

o We worked with our valuation specialists in analysing the results of the property and equipment
impairment test performed by management. We assessed the reasonableness of the methodology
for cash flows estimation applied to testing, checked calculations for the mathematical accuracy and
their consistency with the methodology set by IAS 36, Impairment of Assets.

o We identified that the results of testing are most sensitive to assumptions in respect of average
cheque value, number of customers and discount rate. We checked the sensitivity analysis of the key
assumptions performed by management to come to the general conclusion the management’s
calculation of property and equipment provision at 31 December 2016 is reasonable, by analysing the
result with the application of assumptions which, in our opinion, are sufficiently conservative.

o With the assistance provided by our valuation specialists, we also analysed the key assumptions
applied by management to their estimations through their benchmarking against available market
data:

o average cheque value, number of customers and assumed long-term growth rates,
comparing these to independent projections;

o discount rate, by assessing the weighted average cost of capital for the Group companies,
subject to required adjustments.

o We checked the disclosures included in Note 26 to the consolidated financial statements, in terms of
their completeness and consistency with the requirements imposed by IAS 36, Impairment of Assets.

As a result of these procedures we came to the conclusion that the key assumptions applied by management
for the property and equipment impairment testing are reasonable and the property and amount of equipment
impairment provision at 31 December 2016 does not require any adjustments for the purposes of
presentation of information in the consolidated financial statements.
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How we tailored our group audit scope

We tailored the scope of our audit in order to perform sufficient work to be able to give an opinion on the
consolidated financial statements as a whole, taking into account the geographic and management structure
of the Group, the accounting processes and controls and the industry in which the Group operates.

We identified the following significant components in respect of which we carried out the audit:

. PJSC Rosinter Restaurants Holding,

. Rosinter Restaurants LLC,

. Rosinter Restaurants ZapSib LLC,

. Rosinter Restaurants Perm LLC,

. Rosinter Restaurants Ekaterinburg LLC,
. BelRoslnter LLC.

All work in respect of material components was performed by the engagement team of ADE Audit LLC. For
the company Amlinvest Limited we performed procedures on individual items of its financial statements.

We performed analytical procedures for other Group companies, the scope of operations of which, in our
opinion, had no material qualitative or quantitative effect on the Group's consolidated financial statements.

Responsibilities of management and those charged with governance for the
consolidated financial statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements
in accordance with IFRS, and for such internal control as management determines is necessary to enable the
preparation of consolidated financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.

Auditor’s responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.
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As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the consolidated financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the group audit. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

The certified auditor responsible for the audit resulting in this independent auditor's report is Dmitry
Alexandrovich Kucher.

D.A. Kucher, the ceriiﬁ'éd auditor'(license number - 01-000421)
LLC «ADE Audit»

April 20, 2017
Moscow, Russian Federation

Audited entity: PJSC ROSINTER RESTAURANTS HOLDING The audit firm: LLC «ADE Audit».

State registration certificate on inclusion in the Unified State The firm’s registration number Ne 1117746158507 dated April 4,
Register of the Legal Entities issued on May 24, 2004. Main State 2012,
Registration Number Ne 1047796362305.

Address: 7, Dushinskaya Street, building 1, Moscow, 111024, Postal address: 16 building 1 Khokhlovsky pereulok, Moscow,
Russia. 109028, Russia.

Member of self-regulated organization of auditors “The Russian
Union of auditors” (Association)

ORNZ 11603071765 in the register of auditors and audit
organizations.



PJSC Rosinter Restaurants Holding

Consolidated statement of financial position

At December 31, 2016

(All amounts are in thousands of Russian roubles, unless specified otherwise)

ASSETS

Non-current assets

Property and equipment

Intangible assets

Goodwill

Investments in joint ventures

Long-term loans due from related parties
Deferred income tax asset

Rent deposits and other non-current assets

Current assets

Tnventories

VAT and other taxes recoverable
Income tax recoverable

Trade and other receivables

Advances paid

Receivables from related parties
Short-term loans

Short-term loans due from related parties
Cash and cash equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

Equity atwributable to equity holders of the parent entity
Share capital

Additional paid-in capital

Treasury shares

Other capital reserves

Accumulated losses

Translation difference

Non-controlling interests

Non-current liabilities
Long-term loans and borrowings
Long-term liabilities to partners
Deferred income tax liabilities

Current liabilities

Trade and other payables

Short-term loans and borrowings
Payables to related parties

Short-term loans due to related parties
Deferred income

Tncome tax payable

TOTAL EQUITY AND LIABILITIES

President and CEO
PJSC Rosinter Restaurants Holding

December 31,

December 31,

Notes 2016 2015
6 1,545,967 1,508,321
7 49,520 42,306
8 143,137 143,137
9 - 1,185
10 - 8,206
11 200,668 264,808
178,762 165,810
2,118,054 2,133,773
12 168,245 160,359
84,954 105,186
11,088 8,165
13 83,976 97,529
14 100,022 138,149
10 171,613 208,373
876 2,973
10 14,415 14.415
15 113,421 101,596
748,610 836,745
2,866,664 2,970,518
16 2,767,015 2,767,015
2,090,217 2,090,217
16 (260,667) (260,667)
12,593 14,443
(4,913,369) (4,919,610)
(420,472) (446,682)
(724,683) (755,284)
(6,081) (5,502)
(730,764) (760,786)
18 1,875,278 589,441
19 - 16,165
11 10,972 12,927
1,886,250 618,533
20 1,412,327 1,540,151
18 85,229 1,346,083
10 28,237 35,554
10 6,412 976
42,752 24,500
136,221 165,507
1,711,178 3,112,771
2,866,664 2,970,518
/
/ Signatyre Zaytsev S.V.

The accompanying notes form an integral part of these consolidated fihancial statements.
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PJSC Rosinter Restaurants Holding

Consolidated statement of profit or loss

For the year ended December 31, 2016

(All amounts are in thousands of Russian roubles, unless specified otherwise)

Revenue
Cost of sales
Gross profit

Selling, general and administrative expenses
Start-up expenses for restaurants

Other gains

Other losses

Profit from operating activities before impairment

Loss from impairment of operating assets

Profit/(loss) from operating activities after impairment

Financial income

Financial expense

Foreign exchange (loss)/gain, net
Gain from the joint ventures
Profit/(loss) before income tax

Income tax (expense)/benefit

Net profit/(loss) for the period

Attributable to:
Equity holders of the parent entity
Non-controlling interests

Earnings per share
Basic, earnings/(loss) per share, roubles
Diluted, earnings/(loss) per share, roubles

President and CEO
PJSC Rosinter Restaurants Holding

Notes 2016 2015

21 7,206,936 7,677,256
22 (6,145,316) (6,639,866)
1,061,620 1,037,390
23 (880,540) (910,696)
(86,703) (57,842)

25 463,815 30,858
25 (63,847) {59,222)
494,345 40,488

26 (39,679) (388,575)
454,666 (348,087)

27 1,637 6,511
27 (356,566) (277,504)
(46,000) 178,143

9 9,628 1,185
63,365 (439,752)

11 (56,929) 48,136
6,436 (391,616)
6,241 (392,932)

195 1,316

17

0.39 (24.96)

0.39 (24.77)

/

y : / /

Signgt’ﬁré / Zaytsev S.V.

The accompanying notes form an integral part of these condolidated financial statements.
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PJSC Rosinter Restaurants Holding
Consolidated statement of other comprehensive income

For the year ended December 31, 2016

(All amounts are in thousands of Russian roubles, unless specified otherwise)

2016 2015
Net profit/(loss) for the period 6,436 (391,616)
Other comprehensive income/(loss) to be reclassified to profit or loss in
subsequent periods:

Exchange differences on translation of foreign operations 26,210 (202,047)
Other comprehensive income/(loss) for the year, net of tax 26,210 (202,047)
Total comprehensive income/(loss) for the year, net of tax 32,646 (593,663)
Attributable to:

Equity holders of the parent entity 32,451 (594,979)

Non-controlling interests 195 1,316

President and CEO }],,//
PJSC Rosinter Restaurants Halding /. / /
/[ Sign 'ture?’ Zaytsev S.V.

idated financial statements.

The accompanying notes form an integral part of these co
12



PJSC Rosinter Restaurants Holding
Consolidated statement of cash flows

For the year ended December 31, 2016

(All amounts are in thousands of Russian roubles, unless specified otherwise)

Notes 2016 2015
Operating activities
Profit/(loss) before tax 63,365 (439,752)
Adjustments to reconcile profit/(loss) before tax to net cash
provided by operating activities:
Depreciation and amortization 22,23 184,754 219,183
Foreign exchange loss/(gains), net 46,000 (178,143)
Gain from sale of subsidiary and share in joint venture 25 (416,559) —
Financial income 27 (1,637) (6,511)
Financial expense 27 356,566 277,504
Allowance for impairment of advances paid, taxes recoverable and
receivables 23 47,398 5,458
Allowance for impairment/(reversal of write-down) of inventories
to net realisable value 6,861 (6,933)
Loss on disposal of non-current assets 25 39,319 43,771
Impairment of assets 26 39,679 388,575
Gain from joint ventures 9 (9,628) (1,185)
Write off of trade and other payables 25 (20,226) 9,797)
Reimbursement of VAT 25 (20,201) -
Provision for contingent claims 25 3,785 2,226
Share based payment (benefit)/expenses 28 (1,850) 20
317,626 294,416
Changes in operating assets and liabilities:
(Increase)/Decrease in inventories (15,806) 7,096
Decrease in advances, taxes recoverable, receivables, rent deposits
and other non-current assets 42,160 53,063
Decrease in receivables from related parties 1,244 5,848
(Decrease)/increase in payables to related parties (22,886) 6,769
(Decrease)/increase in trade and other payables (93,415) 84,462
Net cash generated from operations 228,923 451,654
Interest paid (323,666) (254,057)
Interest received 2,757 2,050
Income tax paid (8,181) (9,996)
Net cash flows (used in)/generated from operating activities (100,167) 189,651
Investing activities
Purchases of property and equipment (305,815) (216,284)
Proceeds from repayment of loans issued to related parties 7,552 20,291
Purchase of intangible assets (26,753) (14,660)
Proceeds from disposal of property and equipment 21,745 4,186
Proceeds from repayment of loans issued to third parties 2,347 5,215
Dividends received 9,628 -
Net proceeds from sale of subsidiaries 393,603 6,638
Net cash flows generated from/(used in) investing activities 102,307 (194,614)

Continued on the next page

The accompanying notes form an integral part of these consolidated financial statements.
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PJSC Rosinter Restaurants Holding

Consolidated statement of cash flows (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)

Notes 2016 2015

Financing activities

Proceeds from bank loans 152,109 230,668
Repayment of bank loans (133,970) (231,798)
Payments to partners 19 (12,923) (4,887)
Repayment of related party loans (293) 97)
Proceeds from related party loans 5,729 -
Sale of treasury shares 16 - 38,445
Dividends paid to shareholders (665) (1,029)
Net cash flows generated from financing activities 9,987 31,302
Effect of exchange rate on cash and cash equivalents (302) 4,646
Net increase in cash and cash equivalents 11,825 30,985
Cash and cash equivalents at beginning of the year 101,596 70,611
Cash and cash equivalents at end of the year 113,421 101,596

The accompanying notes form an integral part of these consolidated financial statements.
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At January 1, 2016

Net profit for the year
Other comprehensive income for the year
Total comprehensive income for the year

Share based payment transactions (Note 28)
Dividends

At December 31, 2016

At January 1, 2015

Net loss for the year
Other comprehensive loss for the year
Total comprehensive income for the year

Share based payment transactions (Note 28)

Sale of treasury shares (Note 16)

PJSC Rosinter Restaurants Holding

Consolidated statement of changes in equity

For the year ended December 31, 2016

(All amounts are in thousands of Russian roubles, unless specified otherwise)

Attributable to equity holders of the parent entity

Non-controlling interest arising on purchase of

property
Dividends
At December 31, 2015

Additional Other
Share paid-in Treasury capital Accumulated Translation Non-control- Total
capital capital shares reserves losses difference Total ling interests equity
2,767,015 2,090,217 (260,667) 14,443 (4,919,610) (446,682) (755,284) (5,502) (760,786)
- - - - 6,241 - 6,241 195 6,436
- - — — — 26,210 26,210 — 26,210
— - - - 6,241 26,210 32,451 195 32,646
- - - (1,850) - - (1,850) - (1,850)
- — — — — — - (774) (774)
2,767,015 2,090,217 (260,667) 12,593 (4,913,369) (420,472) (724,683) (6,081) (730,764)
2,767,015 2,204,190 (413,085) 14,423 (4,526,678) (244,635) (198,770) (5,641) (204,411)
- - - - (392,932) - (392,932) 1,316 (391,616)
— — — — — (202,047) (202,047) — (202,047)
— — — — (392,932) (202,047) (594,979) 1,316 (593,663)
- - - 20 - - 20 - 20
- (113,973) 152,418 - - - 38,445 - 38,445
- - - - - - - 10 10
_ _ — - - - - (1,187) (1,187)
2,767,015 2,090,217 (260,667) 14,443 (4,919,610) (446,682) (755,284) (5,502) (760,786)

The accompanying notes form an integral part of these consolidated financial statements.
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PJSC Rosinter Restaurants Holding
Notes to the consolidated financial statements

For the year ended December 31, 2016

(All amounts are in thousands of Russian roubles, unless specified otherwise)

1. Corporate information

PJSC Rosinter Restaurants Holding (the "Company") was registered as a Russian open joint stock company
on May 24, 2004. The registered and headquarter address of the Company is at 7 Dushinskaya str., Moscow,
111024, Russia. As of December 31, 2016, the Company's controlling shareholder was RIG Restaurants
Limited, a limited liability company (the "Parent") (formerly known as Rostik Restaurants Limited)
incorporated under the laws of Cyprus. RIG Restaurants Limited is under the ultimate control of
Mr. Rostislav Ordovsky-Tanaevsky Blanco.

PJSC Rosinter Restaurants Holding and its subsidiaries (the "Group") is one of the leading casual dining
operators in Russia by number of restaurants and by revenue. The Group's business is focused on serving the
most popular cuisines in Russia: Italian, Japanese, American, local Russian and pan-Asian cuisine.

Other revenue of the Group represents revenue from the network of independent franchisees in Moscow and
throughout Russia and the CIS, sublease and other services.

The consolidated financial statements of the Company for the year ended December 31, 2016 were approved
for issue by the President and CEO of PJSC Rosinter Restaurants Holding on April 20, 2017.

The Group derives revenue in the territory of Russia, CIS countries and European countries. For the years
2016 and 2015, the revenue from the Russian market was approximately 96% of total revenues. The non-
current assets of Group's subsidiaries operating in the Russian market were approximately 98% and 97% of
total non-current assets of the Group at December 31, 2016 and 2015, respectively. The second largest
market was Belorussia with 3% of total revenues for the year ended December 31, 2016.

The Company had a controlling ownership interest, directly or indirectly, in the following principal
subsidiaries:

2016 2015
Entity Country of incorporation % Ownership % Ownership
Rosinter Restaurants LLC Russia 100.00% 100.00%
Rosinter Restaurants ZapSib LLC Russia 100.00% 100.00%
Rosinter Restaurants Perm LLC Russia 100.00% 51.00%
Rosinter Restaurants Ekaterinburg LLC Russia 51.00% 51.00%
BelRosInter LLC Belarus 93.00% 93.00%

The accompanying notes form an integral part of these consolidated financial statements.
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PJSC Rosinter Restaurants Holding

Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)

2. Going concern

These consolidated financial statements have been prepared on a going concern basis that contemplates the
realization of assets and satisfaction of liabilities and commitments in the normal course of business.

The Group's current liabilities as of December 31, 2016, of RUB 1,711,178 (RUB 3,112,771 as of
December 31, 2015) exceeded its current assets by RUB 962,568 (RUB 2,276,026 as of December 31, 2015).
The net current liability position primarily results from trade and other payables amounting to RUB 1,412,327.
As of December 31, 2015, the net current liability position primarily results from trade and other payables and
short-term loans amounting to RUB 1,540,151 and RUB 1,346,083, respectively. During the year ended
December 31, 2016, net cash generated from operations amounted to RUB 228,923 (2015: RUB 451,654).

The Group’s activity in all of its aspects continues to be affected by the uncertainty and instability of the
current economic environment (Note 29). In response the Group implemented a number of cost cutting
initiatives, reduced capital expenditures and continues to optimize bank loans portfolio.

The Group’s management believes that it is appropriate to prepare the financial statements on a going concern
basis further due to the following:

. The Group has long relationship with Sberbank of Russia, PJSC and UniCredit Bank, JSC who have
been the major lenders to the Group for many years (starting from 2005 and 2004, respectively). The
Group’s management is in direct and regular contact with both banks.

. The Group has successfully completed negotiations with Sberbank of Russia, PISC, Bank VTB, PJSC
and UniCredit Bank, JSC and the Group’s debt portfolio became primary long-term.

. Additional sources of short-term financing are available to the Group, including undrawn fixed rate
credit facilities in the amount of RUB 26,050 and bank guarantees in the amount of RUB 227,614.

. The Group continues to follow the strategy of focused development and restaurants’ portfolio
optimization.

. Management has introduced enhanced operational initiatives designed to improve the Group's liquidity.

Actions implemented include, among others, capital expenditure process, improvement in the business
through savings in labour, rent and food and beverage costs.

Based on the currently available facts and circumstances the management and directors have a reasonable

expectation that the Group has adequate resources to continue in operational existence for the foreseeable
future.
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PJSC Rosinter Restaurants Holding

Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)
3. Basis of preparation of financial statements
Statement of compliance

The consolidated financial statements of the Group have been prepared in accordance with International
Financial Reporting Standards ("IFRS") as issued by the International Accounting Standard Board ("IASB").

Basis of preparation

Group companies maintain their accounting records and prepare their statutory financial statements in
accordance with the Regulations on Accounting and Reporting of the country in which they are incorporated
and registered. Accounting policies and financial reporting procedures in these jurisdictions may differ
substantially from those generally accepted under IFRS. Accordingly, the accompanying financial statements,
which have been prepared from the Group's statutory based accounting records, reflect adjustments and
reclassifications necessary for such financial statements to be presented in accordance with the standards and
interpretations prescribed by the IASB.

The consolidated financial statements have been prepared under the historical cost convention except as
disclosed in the accounting policies in Note 4.

Changes in accounting policy and disclosures

The accounting policies adopted are consistent with those of the previous financial year, except for the
adoption of new and amended IFRS and IAS interpretations as of 1 January 2016.

Although these new standards and amendments were applied for the first time in 2016, they did not have a
material impact on the annual consolidated financial statements of the Group. The nature and the impact of
each new standard or amendment are described below:

Amendments to IAS 16 and IAS 38: Clarification of Acceptable Methods of Depreciation and Amortisation

The amendments clarify the principle in IAS 16 Property, Plant and Equipment and IAS 38 Intangible Assets
that revenue reflects a pattern of economic benefits that are generated from operating a business (of which the
asset is a part) rather than the economic benefits that are consumed through use of the asset. As a result, a
revenue-based method cannot be used to depreciate property, plant and equipment and may only be used in
very limited circumstances to amortise intangible assets. The amendments are applied prospectively and do
not have any impact on the Group, given that it has not used a revenue-based method to depreciate its non-
current assets.

Amendments to IAS 1 Disclosure Initiative

The amendments to IAS 1 clarify, rather than significantly change, existing IAS 1 requirements. The
amendments clarify:
- The materiality requirements in IAS 1
- That specific line items in the statement(s) of profit or loss and OCI and the statement of financial
position may be disaggregated.
- That entities have flexibility as to the order in which they present the notes to financial statements.
- That the share of OCI of associates and joint ventures accounted for using the equity method must be
presented in aggregate as a single line item, and classified between those items that will or will not be
subsequently reclassified to profit or loss
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Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)

3.  Basis of preparation of financial statements (continued)

Changes in accounting policy and disclosures (continued)

Furthermore, the amendments clarify the requirements that apply when additional subtotals are presented in
the statement of financial position and the statement(s) of profit or loss and OCI. These amendments do not
have any impact on the Group.

Standards issued but not yet effective

At the date of authorization of these consolidated financial statements for the year ended December 31, 2016
the following standards, which are applicable to the Group, were issued but not yet effective.

e IFRS 9 Financial instruments

In July 2014, the IASB issued the final version of IFRS 9 Financial Instruments — to replace IAS 39 Financial
Instruments: Recognition and Measurement. The standard is effective for annual periods beginning on or
after January 1, 2018, with early adoption permitted.

e IFRS 15 Revenue from Contracts with Customers

IFRS 15 establishes a new five-step model that will apply to revenue arising from contracts with customers.
Under IFRS 15 revenue is recognised at an amount that reflects the consideration to which an entity expects
to be entitled in exchange for transferring goods or services to a customer. The new revenue standard will
supersede all current revenue recognition requirements under IFRS. Either a full retrospective application or
a modified retrospective application is required for annual periods beginning on or after 1 January 2018.
Early adoption is permitted.

e JFRS 16 Leases

In January 2016, the IASB issued IFRS 16 Leases. IFRS 16 eliminates the classification of leases as either
operating leases or finance leases and establishes a single lessee accounting model. The most significant
effect of the new requirements for the lessee will be an increase in lease assets and financial liabilities. The
new standard replaces the previous leases standard, IAS 17 Leases, and the related interpretations. The
standard is effective for annual periods beginning on or after January 1, 2019, with earlier application
permitted for companies that also apply IFRS 15 Revenue from Contracts with Customers.

e Amendments to IAS 7 Statement of Cash Flows

The amendments to IAS 7 Statement of Cash Flows require an entity to provide disclosures that enable users
of financial statements to evaluate changes in liabilities arising from financing activities, including both
changes arising from cash flows and non-cash changes. On initial application of the amendment, entities are
not required to provide comparative information for preceding periods. These amendments are effective for
annual periods beginning on or after 1 January 2017, with early application permitted. Application of the
amendments will result in additional disclosures provided by the Group.

19



PJSC Rosinter Restaurants Holding
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3.  Basis of preparation of financial statements (continued)

Changes in accounting policy and disclosures (continued)

e Amendments to IAS 12 Income tax

The amendments clarify that an entity needs to consider whether tax law restricts the sources of taxable
profits against which it may make deductions on the reversal of that deductible temporary difference. These
amendments are effective for annual periods beginning on or after 1 January 2017 with early application
permitted. If an entity applies the amendments for an earlier period, it must disclose that fact. These
amendments are not expected to have any material impact on the Group.

The following other new pronouncements are not expected to have any material impact on the Group when
adopted:

e Amendments to IFRS 2, Share-based Payment (issued on 20 June 2016 and effective for annual
periods beginning on or after 1 January 2018).

e [FRIC 22 - Foreign Currency Transactions and Advance Consideration (issued on 8 December 2016
and effective for annual periods beginning on or after 1 January 2018).

The Group is currently assessing the impact of the new standards on its consolidated financial statements.

4. Significant accounting policies

Basis of consolidation

The consolidated financial statements incorporate the financial statements of the Company and other entities
controlled by the Company (its subsidiaries). Control is achieved when the Group is exposed, or has rights, to

variable returns from its involvement with the investee and has the ability to affect those returns through its
power over the investee. Specifically, the Group controls an investee if and only if the Group has:

J Power over the investee (i.e. existing rights that give it the current ability to direct the relevant activities
of the investee);

o Exposure, or rights, to variable returns from its involvement with the investee, and;

J The ability to use its power over the investee to affect its returns.

When the Group has less than a majority of the voting or similar rights of an investee, the Group considers all
relevant facts and circumstances in assessing whether it has power over an investee, including:

J The contractual arrangement with the other vote holders of the investee;
J Rights arising from other contractual arrangements;

J The Group's voting rights and potential voting rights.

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are
changes to one or more of the three elements of control. Consolidation of a subsidiary begins when the Group
obtains control over the subsidiary and ceases when the Group loses control of the subsidiary. Assets,
liabilities, income and expenses of a subsidiary acquired or disposed of during the year are included in the
statement of comprehensive income from the date the Group gains control until the date the Group ceases to
control the subsidiary.
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4. Significant accounting policies (continued)

Basis of consolidation (continued)

Profit or loss and each component of other comprehensive income (OCI) are attributed to the equity holders of
the parent of the Group and to the non-controlling interests, even if this results in the non-controlling interests
having a deficit balance. When necessary, adjustments are made to the financial statements of subsidiaries to
bring their accounting policies into line with the Group's accounting policies. All intra-group assets and
liabilities, equity, income, expenses and cash flows relating to transactions between members of the Group are
eliminated in full on consolidation.

The financial statements of subsidiaries are prepared for the same reporting period as those of the holding
company; where necessary, adjustments are made to the financial statements of subsidiaries to bring the
accounting policies used by them into line with those of the Group.

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity
transaction. If the Group loses control over a subsidiary, it:

J Derecognises the assets (including goodwill) and liabilities of the subsidiary;

J Derecognises the carrying amount of any non-controlling interest;

J Derecognises the cumulative translation differences, recorded in equity;

o Recognises the fair value of the consideration received;

o Recognises the fair value of any investment retained;

J Recognises any surplus or deficit in profit or loss;

J Reclassifies the parent's share of components previously recognised in other comprehensive income to

profit or loss or retained earnings, as appropriate, as would be required if the Group had directly
disposed of the related assets or liabilities.

Business combinations

Business combinations are accounted for using the acquisition method. The cost of an acquisition is measured
as the aggregate of the consideration transferred, measured at acquisition date fair value and the amount of any
non-controlling interest in the acquiree. For each business combination, the acquirer measures the non-
controlling interest in the acquiree either at fair value or at the proportionate share of the acquiree's identifiable
net assets. Acquisition costs incurred are expensed and included in administrative expenses.

When the Group acquires a business, it assesses the financial assets and liabilities assumed for appropriate
classification and designation in accordance with the contractual terms, economic circumstances and pertinent
conditions as at the acquisition date. This includes the separation of embedded derivatives in host contracts by
the acquiree.

If the business combination is achieved in stages the acquirer's previously held equity interest in the acquiree
is remeasured to fair value at the acquisition date through profit or loss.
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4. Significant accounting policies (continued)

Business combinations (continued)

Any contingent consideration to be transferred by the acquirer will be recognised at fair value at the
acquisition date. Subsequent changes to the fair value of the contingent consideration, which is deemed to be
an asset or liability, will be recognised in accordance with IAS 39 either in profit or loss or as change to other
comprehensive income. If the contingent consideration is classified as equity, it shall not be remeasured until it
is finally settled within equity. In instances where the contingent consideration does not fall within the scope
of IAS 39, it is measured in accordance with the appropriate IFRS.

Goodwill is initially measured at cost being the excess of the aggregate of the consideration transferred and the
amount recognised for non-controlling interest over the net identifiable assets acquired and liabilities assumed.
If the fair value of the net assets acquired is in excess of the aggregate consideration transferred, the Group re-
assesses whether it has correctly identified all of the assets acquired and all of the liabilities assumed and
reviews the procedures used to measure the amounts to be recognised at the acquisition date. If the re-
assessment still results in an excess of the fair value of net assets acquired over the aggregate consideration
transferred, then the gain is recognised in profit or loss.

After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the purpose
of impairment testing, goodwill acquired in a business combination is, from the acquisition date, allocated to
each of the Group's cash generating units that are expected to benefit from the combination, irrespective of
whether other assets or liabilities of the acquire are assigned to those units.

Where goodwill forms part of a cash-generating unit and part of the operation within that unit is disposed of, the
goodwill associated with the operation disposed of is included in the carrying amount of the operation when
determining the gain or loss on disposal of the operation. Goodwill disposed of in this circumstance is measured
based on the relative values of the operation disposed of and the portion of the cash-generating unit retained.

Current versus non-current classification

The Group presents assets and liabilities in statement of financial position based on current/non-current

classification. An asset as current when it is:

J Expected to be realised or intended to sold or consumed in normal operating cycle;

J Held primarily for the purpose of trading;

J Expected to be realised within twelve months after the reporting period, or;

J Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

All other assets are classified as non-current. A liability is current when:

J It is expected to be settled in normal operating cycle;

J It is held primarily for the purpose of trading;

J It is due to be settled within twelve months after the reporting period, or;

J There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

The Group classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.
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4. Significant accounting policies (continued)
Functional and presentation currency

The Group's consolidated financial statements are presented in Russian roubles (RUB), which is also the
parent company's functional currency. Each entity in the Group determines its own functional currency and
items included in the financial statements of each entity are measured using that functional currency. All
financial information presented in RUB has been rounded to the nearest thousand unless otherwise stated.

The translation of the financial statements from the functional currency to the presentation currency is done in
accordance with the requirements of IAS 21 The Effects of Changes in Foreign Exchange Rates. The assets
and liabilities of the subsidiaries which use local currencies as the functional currency are translated into the
presentation currency at the rate of exchange ruling at the reporting date, and their transactions are translated
at the weighted average exchange rates for the year. Equity items, other than the net profit or loss for the year
that is included in the balance of accumulated profit or loss, are translated at the historical exchange rate
effective at the date of transition to IFRS. Equity transactions measured in terms of historical cost in a
functional currency are translated using the exchange rates at the date of the transaction. The exchange
differences arising on the translation are recognized in other comprehensive income or loss.

Functional and presentation currency (continued)

Transactions in foreign currencies in the Company and each subsidiary are initially recorded in the functional
currency at the rate effective at the date of the transaction. Monetary assets and liabilities denominated in
foreign currencies are retranslated to the functional currency using the rate of exchange ruling at the reporting
date. All resulting differences are recorded as foreign currency exchange gains or losses in the period in which
they arise. Non-monetary items that are measured in terms of historical cost in a foreign currency are
translated using the exchange rates as at the dates of the initial transaction. Non-monetary items measured at
fair value in a foreign currency are translated using the exchange rates at the date when the fair value is
determined.

Financial assets
Initial recognition and measurement

Financial assets within the scope of IAS 39 Financial Instruments: Recognition and Measurement are
classified as either financial assets at fair value through profit or loss, loans and receivables, held to maturity
investments, or available-for-sale financial assets, as appropriate. The Group determines the classification of
its financial assets at initial recognition. When financial assets other than those measured at fair value through
profit or loss, are recognised initially, they are measured at fair value, plus directly attributable transaction
costs. All regular way purchases and sales of financial assets are recognised on the trade date, which is the
date that the Group commits to purchase or sell the asset. Regular way purchases or sales are purchases or
sales of financial assets that require delivery of assets within the period generally established by regulation or
convention in the market place.
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4. Significant accounting policies (continued)
Financial assets (continued)
Subsequent measurement
The measurement of financial assets depends on their classification as follows:
Financial assets at fair value through profit or loss

Investments classified as held for trading are included in the category "financial assets at fair value through
profit or loss". Investments are classified as held for trading if they are acquired for the purpose of selling in
the near term. Gains or losses on investments held for trading are recognised in profit and loss.

Financial assets may be designated at initial recognition as at fair value through profit or loss if the following
criteria are met: (i) the designation eliminates or significantly reduces the inconsistent treatment that would
otherwise arise from measuring the assets or recognizing gains or losses on them on a different basis; or
(ii) the assets are part of a group of financial assets which are managed and their performance evaluated on a
fair value basis, in accordance with a documented risk management strategy; or (iii) the financial asset
contains an embedded derivative that would need to be separately recorded. During the years ended December
31, 2016 and 2015, the Group did not hold any investments in this category.

Held-to-maturity investments

Non-derivative financial assets with fixed or determinable payments and fixed maturity are classified as held-
to-maturity when the Group has the positive intention and ability to hold them to maturity. During the years
ended December 31, 2016 and 2015, the Group did not hold any investments in this category.

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not
quoted in an active market. After initial recognition, such financial assets are subsequently measured at
amortised cost using the effective interest rate method, less impairment. The effective interest rate
amortisation is included in finance income in the income statement. The losses arising from impairment are
recognised in income statement in finance cost.

Available-for-sale financial investments

Available-for-sale financial investments include equity and debt securities. Equity investments classified as
available-for-sale are those, which are neither classified as held for trading nor designated at fair value through
profit or loss. Debt securities in this category are those which are intended to be held for an indefinite period
of time and which may be sold in response to needs for liquidity or in response to changes in the market
conditions.

After initial measurement, available-for-sale financial investments are subsequently measured at fair value
with unrealised gains or losses recognised as other comprehensive income in the available-for-sale reserve
until the investment is derecognised, at which time the cumulative gain or loss is recognised in finance
income, or determined to be impaired, at which time the cumulative loss is reclassified to the income
statement in finance costs and removed from the available-for-sale reserve.
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4. Significant accounting policies (continued)
Financial assets (continued)

The Group evaluated its available-for-sale financial assets whether the ability and intention to sell them in the
near term is still appropriate. When the Group is unable to trade these financial assets due to inactive markets
and management's intention to do so significantly changes in the foreseeable future, the Group may elect to
reclassify these financial assets in rare circumstances. Reclassification to loans and receivables is permitted
when the financial assets meet the definition of loans and receivables and the Group has the intent and ability
to hold these assets for the foreseeable future or until maturity. Reclassification to the held-to-maturity
category is permitted only when the entity has the ability and intention to hold the financial asset accordingly.

Any difference between the new amortised cost and the expected cash flows is also amortised over the
remaining life of the asset using the EIR. If the asset is subsequently determined to be impaired, then the
amount recorded in equity is reclassified to the income statement. As at December 31, 2016 and 2015, the
Group had no available-for-sale financial assets.

Derecognition

A financial asset (or, where applicable a part of a financial asset or part of a group of similar financial assets)
is derecognised when: (i) the rights to receive cash flows from the asset have expired; or (ii) the Group has
transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a "pass-through" arrangement; and either (a) the
Group has transferred substantially all the risks and rewards of the asset, or (b) the Group has neither
transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the
asset.

When the Group has transferred its rights to receive cash flows from an asset or has entered into a pass-
through arrangement, and has neither transferred nor retained substantially all the risks and rewards of the
asset nor transferred control of the asset, a new asset is recognised to the extent of the Group's continuing
involvement in the asset.

In that case, the Group also recognises an associated liability. The transferred asset and the associated liability
are measured on a basis that reflects the rights and obligations that the Group has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower
of the original carrying amount of the asset and the maximum amount of consideration that the Group could be
required to repay.

Impairment of financial assets

The Group assesses at each reporting date whether there is any objective evidence that a financial asset or a
group of financial assets is impaired. A financial asset or a group of financial assets is deemed to be impaired
if, and only if, there is objective evidence of impairment as a result of one or more events that has occurred
after the initial recognition of the asset (an incurred "loss event") and that loss event has an impact on the
estimated future cash flows of the financial asset or the group of financial assets that can be reliably estimated.
Evidence of impairment may include indications that the debtors or a group of debtors is experiencing
significant financial difficulty, default or delinquency in interest or principal payments, the probability that
they will enter bankruptcy or other financial reorganisation and where observable data indicate that there is a
measurable decrease in the estimated future cash flows, such as changes in arrears or economic conditions that
correlate with defaults.
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4. Significant accounting policies (continued)
Financial assets (continued)
Loans and receivables

For amounts due from loans and receivables carried at amortised cost, the Group first assesses whether
objective evidence of impairment exists individually for financial assets that are individually significant, or
collectively for financial assets that are not individually significant. If the Group determines that no objective
evidence of impairment exists for an individually assessed financial asset, whether significant or not, it
includes the asset in a group of financial assets with similar credit risk characteristics and collectively assesses
them for impairment.

If there is objective evidence that an impairment loss has been incurred, the amount of the loss is measured as
the difference between the asset's carrying amount and the present value of estimated future cash flows
(excluding future expected credit losses that have not yet been incurred). The present value of the estimated
future cash flows is discounted at the financial asset's original effective interest rate. If a loan has a variable
interest rate, the discount rate for measuring any impairment loss is the current effective interest rate. The
carrying amount of the asset is reduced through the use of an allowance account and the amount of the loss is
recognised in the income statement. Interest income continues to be accrued on the reduced carrying amount
based on the original effective interest rate of the asset. Loans together with the associated allowance are
written off when there is no realistic prospect of future recovery and all collateral has been realised or has been
transferred to the Group, if, in a subsequent year, the amount of the estimated impairment loss increases or
decreases because of an event occurring after the impairment was recognised, the previously recognised
impairment loss is increased or reduced by adjusting the allowance account. If a future write-off is later
recovered, the recovery is recognised in the income statement.

Available-for-sale financial investments

For available-for-sale financial investments, the Group assesses at each reporting date whether there is
objective evidence that an investment or a group of investments is impaired.

In the case of equity investments classified as available-for-sale objective evidence would include a significant
or prolonged decline in the fair value of the investment below its cost. Where there is evidence of impairment,
the cumulative loss — measured as the difference between the acquisition cost and the current fair value, less
any impairment loss on that investment previously recognised in the income statement — is removed from
other comprehensive income and recognised in the income statement. Impairment losses on equity investments
are not reversed through the income statement; increases in their fair value after impairment are recognised in
other comprehensive income.

In the case of debt instruments classified as available-for-sale, impairment is assessed based on the same
criteria as financial assets carried at amortised cost. However, the amount recorded for impairment is the
cumulative loss measured as the difference between the amortised cost and the current fair value, less any
impairment loss on that investment previously recognised in the income statement.

Future interest income continues to be accrued based on the reduced carrying amount of the asset and is
accrued using the rate of interest used to discount the future cash flows for the purpose of measuring the
impairment loss. The interest income is recorded as part of finance income. If, in a subsequent year, the fair
value of a debt instrument increases and the increase can be objectively related to an event occurring after the
impairment loss was recognised in the income statement, the impairment loss is reversed through the income
statement.
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4. Significant accounting policies (continued)
Property and equipment

Property and equipment are recorded at historical cost, excluding the costs of day-to-day servicing, less
accumulated depreciation and accumulated impairment. At each reporting date, management assesses whether
there is any indication of impairment of property and equipment. If any such indication exists, management
estimates the recoverable amount, which is determined as the higher of an asset's fair value less costs to sell
and its value in use. The carrying amount is reduced to the recoverable amount, and the difference is
recognised as an expense (impairment loss) in the income statement. An impairment loss recognised for an
asset in prior years is reversed if there has been a change in the estimates used to determine the asset's
recoverable amount.

Depreciation is calculated on property and equipment principally on a straight-line basis from the time the
assets are available for use, over the following estimated economic useful lives:

Description Useful life, years
Leasehold improvements 10
Buildings 10-30
Restaurant equipment 4-10
Computer equipment and electronics 4

Office furniture and fixtures 10
Vehicles 5-10

Depreciation attributable to restaurants is presented in cost of sales; other depreciation is presented within
selling, general and administrative expenses in the consolidated income statement. Depreciation of an asset
ceases at the earlier of the date the asset is classified as held for sale and the date the asset is derecognised.

The asset's residual values, useful lives and methods are reviewed, and adjusted as appropriate, at each
financial year-end. Repair and maintenance expenditure is expensed as incurred. Major renewals and
improvements are capitalised if it can be clearly demonstrated that they extend the life of the asset or
significantly increase its revenue generating capacity beyond its originally assessed standard of performance,
and the assets replaced are derecognised. Gains and losses arising from the retirement or disposal of property
and equipment are included in the consolidated income statement as incurred.

Assets under construction are stated at cost which includes cost of construction and equipment and other direct

costs, less impairment, if any. Assets under construction are not depreciated until the constructed or installed
asset is ready for its intended use.
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Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets
acquired in a business combination is fair value as at the date of acquisition. Following initial recognition,
intangible assets are carried at cost less any accumulated amortisation and any accumulated impairment losses.
Intangible assets are amortised on a straight-line basis over the useful economic lives from 4 to 15 years and
assessed for impairment whenever there is an indication that the intangible asset may be impaired.
Amortisations periods are reviewed at least at each financial year end. Changes in the expected useful life or
the expected pattern of consumption of future economic benefits embodied in the asset are accounted for by
changing the amortisation period or method, as appropriate, and treated as changes in accounting estimates.
The amortisation expense on intangible assets is recognised in the consolidated income statement in the
expense category consistent with the function of the intangible asset. The following specific amortisation
terms are applied for each type of intangible asset:

The Group capitalises franchise lump sums paid to T.G.I. Friday's Inc. for each new restaurant opened by the
Group under "T.G.L. Friday's" brand name. Also the Group capitalises franchise lump sums paid to Costa
International Limited for each new coffee outlets opened under "Costa" brand name. Such franchise lump
sums are amortised on a straight-line basis over the franchise contractual period of 15 years.

The Group has exclusive rights to lease and sublease a number of restaurant premises. These rights are
accounted for at cost and are amortised on a straight-line basis over the useful life period, generally from 4 to
10 years. Software development costs are capitalised in accordance with requirements of IAS 38 Intangible
Assets at cost and are amortised on a straight-line basis over their estimated useful lives, generally four years.

Goodwill

Goodwill represents the excess of the aggregate of the consideration transferred and the amount recognised for
non-controlling interest over the net identifiable assets acquired and liabilities assumed. If this consideration is
lower than the fair value of the net assets of the subsidiary acquired, the difference is recognised in profit or
loss. Following initial recognition, goodwill is measured at cost less any accumulated impairment losses.
Goodwill is not amortised. Instead it is tested for impairment annually or more frequently if events or changes
in circumstances indicate that it might be impaired. As at the acquisition date any goodwill acquired in
acquisitions is allocated to each of the cash-generating units (CGU) or groups of cash-generating units
expected to benefit from the combination's synergies, irrespective of whether other assets and liabilities of the
Group are assigned to those units or group of units.

Impairment is determined by assessing the recoverable amount of the cash-generating unit (or group of cash-
generating units), to which the goodwill relates. Where the recoverable amount of the cash-generating unit is less
than the carrying amount, an impairment loss is recognised. Impairment losses relating to goodwill cannot be
reversed in future periods. The carrying amount of goodwill at December 31, 2016 and 2015 was
RUB 143,137.
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4. Significant accounting policies (continued)

Impairment of non-financial assets

At each reporting date, the Group reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
Group estimates the recoverable amount of the CGU to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value, using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset for which estimates
of future cash flows have not been adjusted.

If the recoverable amount of an asset (or CGU) is estimated to be less than its carrying amount, the carrying
amount of the asset (CGU) is reduced to its recoverable amount. An impairment loss is recognised
immediately in the profit and loss. Where an impairment loss subsequently reverses, the carrying amount of
the asset (CGU) is increased to the revised estimate of its recoverable amount but so that the increased
carrying amount does not exceed the carrying amount that would have been determined had no impairment
loss been recognised for the asset (CGU) in prior years. A reversal of an impairment loss is recognised
immediately in the profit and loss.

Impairment losses of continuing operations are recognised in the income statement in those expense categories
consistent with the function of the impaired asset.

For assets excluding goodwill, an assessment is made at each reporting date as to whether there is any
indication that previously recognised impairment losses may no longer exist or may have decreased. If such
indication exists, the Group estimates the asset's or cash-generating unit's recoverable amount. A previously
recognised impairment loss is reversed only if there has been a change in the assumptions used to determine
the asset's recoverable amount since the last impairment loss was recognised. The reversal is limited so that the
carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior
years. Such reversal is recognised in the income statement.
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Impairment of non-financial assets (continued)

The Group has used the following key assumptions in its cash flow projections:

Growth rates — Average growth rates used in cash flow projections are independent estimates of country's
expected Gross Domestic Product (GDP) growth for the projected period.

Inflation — Estimates of consumer price indices obtained from reliable external researches.

Salaries growth rate — Internal estimates are calculated on Group's statistics of real salaries growth rates and
published consumer price indices forecasts.

Discount rate — Current market assessment of the risks specific to each CGU, taking into consideration the
time value of money and individual risks of the underlying assets that have not been incorporated in the cash
flow estimates. The discount rate calculation is based on the specific circumstances of the Group and is
derived from its weighted average cost of capital (WACC).

The following criteria are also applied in assessing impairment of specific assets:
Goodwill

Goodwill is tested for impairment annually (as at December 31) and when circumstances indicate that the
carrying value may be impaired. Impairment is determined for goodwill by assessing the recoverable amount
of each cash-generating unit (or group of cash-generating units) to which the goodwill relates. Where the
recoverable amount of the cash-generating unit is less than their carrying amount an impairment loss is
recognised. Impairment losses relating to goodwill cannot be reversed in future periods.

Intangible assets

Intangible assets with indefinite useful lives are tested for impairment annually as at December 31 either
individually or at the cash generating unit level, as appropriate and when circumstances indicate that the
carrying value may be impaired.

Inventories

Inventories, which include food, beverages and other supplies, are stated at the lower of cost or net realisable
value. Cost of inventory is determined on the weighted-average basis and includes expenditures incurred in
acquiring inventories and bringing them to their existing location and condition. Net realisable value is the
estimated selling price in the ordinary course of business, less estimated costs necessary to make the sale.

When inventories are sold, the carrying amount of those inventories recognised as an expense and reported as
a component of cost of sales in the Income statement in the period in which the related revenue is recognised.
The amount of any write-down of inventories to net realisable value and all losses of inventories recognised as
an expense in the same components of the Income statement in the period the write-down or loss occurs. The
amount of any reversal of any write-down of inventories, arising from an increase in net realisable value,
recognised as a reduction in the amount of inventories recognised as an expense in the period in which the
reversal occurs.
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Value added tax
The Russian and CIS tax legislation permits settlement of value added tax ("VAT") on a net basis.
VAT is payable upon invoicing and delivery of goods, performing work or rendering services, as well as upon
collection of prepayments from customers. VAT on purchases, even if they have not been settled at the

reporting date, is deducted from the amount of VAT payable. Where provision has been made for impairment
of receivables, impairment loss is recorded for the gross amount of the debt, including VAT.

VAT recoverable arises when VAT related to purchases exceeds VAT related to sales.
Receivables

Receivables, which generally have a short term, are recognised and carried at the original invoice amount less
an allowance for any uncollectible amounts. Allowance is made when there is objective evidence that the
Group will not be able to collect the debts. Impaired debts are derecognised when they are assessed as
uncollectible.

Cash and cash equivalents

Cash and cash equivalents in the statement of financial position comprise cash at banks and in hand, cash in
transit and short-term deposits with an original maturity of three months or less.

Equity
Share capital

Ordinary shares are classified as equity. External costs directly attributable to the issue of new shares are
shown as a deduction in equity from the proceeds. Any excess of the fair value of consideration received over
the par value of shares issued is recognised as additional paid-in capital.

Dividends

Dividends are recognised when the shareholder's right to receive the payment is established. Dividends in
respect of the period covered by the financial statements that are proposed or declared after the reporting date
but before approval of the financial statements are not recognised as a liability at the reporting date in
accordance with IAS 10 Events after the Reporting Period.

Treasury shares
Own equity instruments which are reacquired by the Group ("treasury shares") are recognised at cost and
deducted from equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation

of the Group's own equity instruments. Treasury shares are not recognised as a financial asset regardless of the
reason for which they are reacquired.
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Financial liabilities
Initial recognition and measurement

Financial liabilities within the scope of IAS 39 are classified as financial liabilities at fair value through profit
or loss, loans and borrowings, or as derivatives designated as hedging instruments in an effective hedge, as
appropriate. The Group determines the classification of its financial liabilities at initial recognition.

Financial liabilities are recognised initially at fair value and in the case of loans and borrowings, plus directly
attributable transaction costs.

Subsequent measurement
The measurement of financial liabilities depends on their classification as follows:
Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss.

Financial liabilities are classified as held for trading if they are acquired for the purpose of selling in the near
term. This category includes derivative financial instruments entered into by the Group that do not meet the
hedge accounting criteria as defined by IAS 39. Gains or losses on liabilities held for trading are recognised in
the income statement. The Group has not designated any financial liabilities upon initial recognition as at fair
value through profit or loss.

Loans and borrowings

Loans and credit facilities are initially recognised at fair value of the consideration received less directly
attributable transaction costs. After initial recognition, loans and credit facilities are measured at amortised
cost using the effective interest rate method; any difference between the initial fair value of the consideration
received (net of transaction costs) and the redemption amount is recognised as an adjustment to interest
expense over the period of the loan.

Gains and losses are recognised in the income statement when the liabilities are derecognised as well as
through the amortisation process.

Liabilities to partners

Before 2007, the Group entered into partnership agreements with third parties (the "partners") in respect of
opening and operating the restaurants. In accordance with the partnership agreements, the partners have the
right to obtain a share in profits of a particular restaurant or group of restaurants in return for their initial cash
investments into the restaurants. The Group manages the operations of the restaurants. The Group recognises
all assets and liabilities of the restaurants in the Group's consolidated financial statements as well as all income
and expenses from their operations. In addition, the Group recognises a liability to partners under the
partnership agreements.
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Financial liabilities (continued)

Some of the Group's subsidiaries in Russia and CIS are incorporated in the legal form of limited liability
companies (LLC) and have several participants (or partners). Each participant has a right to a dividend
distribution proportional to its ownership interest. In addition to the contribution to the charter capital the
partners provided LLCs with interest-bearing or interest-free loans which are linked to their ownership interest
in a LLC. If a participant decides to exit the LLC, the company is obliged to repay the actual value of the
participant's interest which is determined as its proportional share of net assets reported in the local statutory
accounts. Therefore, the partners' interest in these LLCs and loans provided are classified as a liability to
partners in the Group's consolidated statement of financial position.

At initial recognition, the liability to partners is recognised at its fair value which is equal to the initial cash
investment of the partner. Subsequently, the liability to partners is measured at amortised cost which is
calculated as the net present value of the estimated future payments to the partner using an effective interest
method and any unwinding of the discount is reflected in the income statement as a finance charge. If the
estimates of the future cash payments to the partner change, the carrying amount of the liability is recalculated
by computing the present value of estimated future cash flows at the effective interest rate. The adjustment is
recognised as finance income or expense in the consolidated income statement. The income attributed to the
partners is presented as a finance expense in the consolidated income statement.

The differences between the carrying values of partners liabilities relating to acquired ownership interest and
the consideration paid to acquire ownership interest are recognised as financial expense.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires.

When an existing financial liability is replaced by another from the same lender on substantially different
terms, or the terms of an existing liability are substantially modified, such an exchange or modification is
treated as a derecognition of the original liability and the recognition of a new liability, and the difference in
the respective carrying amounts is recognised in the income statement.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount reported in the consolidated statement of
financial position if, and only if, there is a currently enforceable legal right to offset the recognised amounts
and there is an intention to settle on a net basis, or to realise the assets and settle the liabilities simultaneously.

Fair value of financial instruments

The fair value of financial instruments that are traded on active markets at each reporting date is determined by
reference to quoted market prices or dealer price quotations (bid price for long positions and ask price for short
positions), without any deduction for transaction costs. For financial instruments not traded in an active
market, fair value is determined using appropriate valuation techniques. Such techniques may include using
recent arm's length market transactions; reference to the current fair value of another instrument that is
substantially the same; discounted cash flow analysis or other valuation models.
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Financial liabilities (continued)
Amortised cost of financial instruments

Amortised cost is computed using the effective interest method less any allowance for impairment and
principal repayment or reduction. The calculation takes into account any premium or discount on acquisition
and includes transaction costs and fees that are an integral part of the effective interest rate.

Leases

Finance leases, which transfer to the Group substantially all the risks and benefits incidental to ownership of
the leased item, are capitalised from the commencement of the lease term at the fair value of the leased
property or, if lower, at the present value of the minimum lease payments. Lease payments are apportioned
between the finance charges and reduction of the lease liability so as to achieve a constant rate of interest on
the remaining balance of the liability. Finance charges are charged to interest expense.

The depreciation policy for depreciable leased assets is consistent with that for depreciable assets, which are
owned. If there is no reasonable certainty that the Group will obtain ownership by the end of the lease term,
the asset is fully depreciated over the shorter of the lease term or its useful life.

Leases, where the lessor retains substantially all the risks and benefits of ownership of the asset, are classified
as operating leases. Operating lease payments are recognised as an expense in the consolidated income
statement on a straight-line basis over the lease term. Depending on contractual terms, the operating lease
payment amounts are calculated for each restaurant as either a percentage of revenue with a minimum fixed
monthly payment or as a fixed monthly payment.

Provisions

Provisions are recognised when the Group has a present legal or constructive obligation as a result of past
events, it is probable that an outflow of resources will be required to settle the obligation, and a reliable
estimate of the amount can be made. Where the Group expects a provision to be reimbursed, for example
under an insurance contract, the reimbursement is recognised as a separate asset but only when the
reimbursement is virtually certain.

If the effect of the time value of money is material, provisions are determined by discounting the expected
future cash flows at a pre-tax rate that reflects current market assessments of the time value of money and
where appropriate, the risks specific to the liability. Where discounting is used, the increase in the provision
due to the passage of time is recognised as a borrowing cost.

Revenue recognition

Revenues are recognised when it is probable that the economic benefits will flow to the Group and the revenue
can be reliably measured. Revenues are measured at the fair value of the consideration received or receivable
and comprise amounts received following direct sales in restaurant and amounts received or receivable from

franchise holders, net of any rebates, VAT and other sales taxes.

The following specific recognition criteria must also be met before revenue is recognised:
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Revenue recognition (continued)
Revenues from restaurants and canteens

Restaurant and canteens revenues are recognised when food and beverages are served. Revenues from food
distribution are recognised upon delivery to the customers. Revenues are recognised at fair value of
consideration received or receivable for meals and services delivered, net of value added tax charged to
customers.

Franchise revenues

Franchise revenues comprise fixed franchise fees and continuing royalty fees, which are charged for the right
to use certain of the Group's intellectual property granted by the franchise agreements and for other services
provided during the period of the agreement. Franchise fees are recognised as revenues as the rights are
granted. Royalty fee from an individual licensee is recognised as a percentage of its revenue over the period of
the agreement. Royalty fees are reported as franchise revenue when the fees are earned and become receivable.

Sublease revenues

The Group leases certain premises. Parts of these premises are subleased to third parties. Sublease revenues
are recognised over the lease terms.

Interest income

For all financial instruments measured at amortised cost interest income or expense is recorded using the
effective interest rate, which is the rate that exactly discounts the estimated future cash payments or receipts
through the expected life of the financial instrument or a shorter period, where appropriate, to the net carrying
amount of the financial asset or liability. Interest income is included in finance income in the income
statement.

Borrowing costs

Borrowing costs of the Group include interest on bank overdrafts, short-term, long-term credit facilities and
bonds. To the extent that funds are borrowed generally and used for the purpose of obtaining a qualifying
asset, the amount of borrowing costs eligible for capitalisation are determined by applying a capitalisation rate
to the expenditures on that asset. The capitalisation rate is calculated as the weighted average of the borrowing
costs applicable to the borrowings of the entity that are outstanding during the period, other than borrowings
made specifically for the purpose of obtaining a qualifying asset. Other borrowing costs are recognised as an
expense in the period in which they are incurred. The Group capitalised interest in the amount of RUB 3,244
for the year ended December 31, 2016. For the year ended December 31, 2015, capitalized borrowings costs
were nil.

Start-up expenses for new restaurants

Start-up expenses for new restaurants represent costs related to the opening of new restaurant premises. Such
expenses include rent and payroll expenses, new personnel training and other overhead expenses that arise
before the opening of new restaurants. Start-up expenses for new restaurants are recognised as operating
expense in the accounting period the related work was performed.
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Employee benefits

The Company accrues for the employees' compensated absences (vacations) as the additional amount that the
Company expects to pay as a result of the unused vacation that has accumulated at the reporting date.

Under provision of the Russian legislation, social contributions are calculated by the Group by the application
of a regressive rate (from 30% to 10%) to the annual gross remuneration of each employee. The Group
allocates the social benefits to three social funds (state pension fund, social and medical insurance funds),
where the rates of contributions to the pension fund varies from 34% to 10% depending on the annual gross
salary of each employee. The Group's social contributions are expensed in the year to which they relate.

Total social contributions amounted to RUB 436,384 and RUB 465,615 during the years ended December 31,
2016 and 2015, respectively, and they were classified as payroll expenses in these consolidated financial
statements.

Share based payments

In April 2010, the Group adopted a Share Appreciation Rights Program (SARP) under which certain top
managers and directors of the Group will receive remuneration in the form of share-based payment
transactions, whereby employees render services as consideration for equity instruments (equity-settled
transactions).

The cost of equity-settled transactions is recognised, together with a corresponding increase in other capital
reserves in equity, over the period in which service conditions are fulfilled, ending on the date on which the
relevant persons become fully entitled to the award ("the vesting date"). The cumulative expense recognised
for equity-settled transactions at each reporting date until the vesting date reflects the extent to which the
vesting period has expired and the Group's best estimate of the number of equity instruments that will
ultimately vest. The charge or credit in the income statement for a period represents the movement in
cumulative expense recognised as at the beginning and end of that period (Note 28).

No expense is recognised for awards that do not ultimately vest, except for equity-settled transactions where
vesting is conditional upon a market or non-vesting condition, which are treated as vesting irrespective of
whether or not the market or non-vesting condition is satisfied, provided that all other performance and/or
service conditions are satisfied.

Loyalty programmes

Customer loyalty programmes are used by the Group to provide customers with award credits as part of a sales
transaction, including awards that can be redeemed for goods and services not supplied by the entity. The
Group company collecting the consideration on behalf of the third party measures its revenue as the net
amount retained on its own account. The Group company acting as an agent for a third party recognises
revenue arising from rendering agency services to that third party as revenue from rendering services.

The Group uses the "Honoured Guest" and "Malina" loyalty programmes to build brand loyalty, retain its

valuable customers and increase sales volume. The programmes are designed to reward customers for past
purchases and to provide them with incentives to make future purchases.
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Loyalty programmes (continued)

Each time a customer buys meals in one of the Group's restaurants, the Group grants the customer loyalty
award credits and recognises these award credits as deferred income at fair value. Under the "Honoured
Guest" programme a customer can redeem the award credits as they are granted for free meals. Under the
"Malina" programme a customer can redeem the award credits as they are granted for getting goods and
services listed in a special catalogue and provided by a programme operator.

Taxes
Current income tax

Current income tax assets and liabilities for the current and prior periods are measured at the amount expected
to be recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount
are those that are enacted or substantively enacted, by the reporting date, in the countries where the Group
operates and generates taxable income.

Current income tax relating to items recognised directly in equity is recognised in equity and not in the income
statement. Management periodically evaluates positions taken in the tax returns with respect to situations in
which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred income tax

Deferred tax assets and liabilities are calculated in respect of temporary differences at the reporting date using
the liability method. Deferred income taxes are provided for all temporary differences arising between the tax
bases of assets and liabilities and their carrying values for financial reporting purposes, except where the
deferred income tax arises from the initial recognition of goodwill or of an asset or liability in a transaction
that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor
taxable profit or loss.

Deferred tax liabilities are recognised for all taxable temporary differences associated with investments in
subsidiaries, branches and associates, and interests in joint ventures, except to the extent that the parent,
investor or venturer is able to control the timing of the reversal of the temporary difference and it is probable
that the temporary difference will not reverse in the foreseeable future.

Deferred tax assets are recorded only to the extent that it is probable that taxable profit will be available
against which the deductible temporary differences can be utilised. Deferred tax assets and liabilities are
measured at tax rates that are expected to apply to the period when the asset is realised or the liability is
settled, based on tax rates that have been enacted or substantively enacted at the reporting date. Deferred tax
assets are recognised for all deductible temporary differences arising from investments in subsidiaries,
branches and associates, and interests in joint ventures, to the extent that the temporary difference will reverse
in the foreseeable future and taxable profit will be available against which the temporary difference can be
utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it
is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset
to be utilised. Unrecognised deferred tax assets are reassessed at each reporting date and are recognised to the
extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.
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Taxes (continued)

Deferred income tax is charged or credited to the income statement, except when it relates to items recognised
outside profit or loss, in which case the deferred tax is also recognised in the statement of comprehensive
income or directly in equity.

Deferred income tax assets and deferred income tax liabilities are offset, if a legally enforceable right exists to
set off current income tax assets against current income tax liabilities and the deferred income taxes relate to
the same taxable entity and the same taxable authority.

Unified tax on imputed income and simplified taxation system

Certain restaurants of the Group's subsidiaries located outside the Moscow region with restaurants meeting
specified criteria are subject to unified tax on imputed income or simplified tax paid instead of corporate
income tax, value added tax, property tax. According to the Russian Tax Code companies engaged in
restaurant and catering services are subject to unified tax if a trading area of a restaurant does not exceed
150 square meters. Imputed income is calculated as a fixed amount of imputed income per square meter of a
trading area specified by the Russian Tax Code and respective regional/local authorities. Unified tax on
imputed income is fixed at 15% of imputed income. If a trading area of a restaurant exceeds 150 square meters
than restaurants are subject to simplified taxation system. In accordance with simplified taxation system, tax is
calculated as 6% of revenue or 15% of profit. For the years 2016 and 2015, the share of revenues subject to
unified tax on imputed income and tax under simplified taxation system amounted to approximately 11% and
12%, respectively.

The Group recognises the unified tax on imputed income and the simplified tax as other general and
administrative expenses in its consolidated income statement. For the years ended December 31, 2016 and
2015, the unified tax on imputed income and the simplified tax amounted to RUB 11,440 and RUB 12,516,
respectively.

5. Significant accounting judgements, estimates and assumptions

On an on-going basis, management of the Group evaluates its estimates and assumptions. Management of the
Group bases its estimates and assumptions on historical experience and various other factors that are believed
to be reasonable under the circumstances, the results of which form the basis for making judgments about the
carrying value of assets and liabilities that are not readily apparent from other sources. Because of the
uncertainty of factors surrounding the estimates or judgments used in the preparation of the Group's
consolidated financial statements actual results may vary from these estimates.

Judgements
In the process of applying the Group's accounting policies, management has made the following judgements,

apart from those involving estimates, which have the most significant effect on the amounts recognised in the
consolidated financial statements:
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Judgements (continued)
Classification of lease agreements

A lease is classified as a finance lease if it transfers to the Group substantially all the risks and rewards
incidental to ownership, otherwise it is classified as an operating lease. Whether a lease is a finance lease or an
operating lease depends on the substance of the transaction rather than the form of the contract. If the lease
term is longer than 75% of the economic life of the asset, or if at the inception of the lease the present value of
the minimum lease payments amounts to at least 90% of the fair value of the leased asset, the lease is
classified by the Group as finance lease, unless it is clearly demonstrated otherwise.

Operating lease terms

The lease term is the non-cancellable period for which the lessee has contracted to lease the asset together with
any further terms for which the lessee has the option to continue to lease the asset, with or without further
payment, when at the inception of the lease it is reasonably certain that the lessee will exercise the option.
When determining the lease term, the Group includes the option periods which relate to its preferential right to
renew the lease agreement under the Civil Code of the Russian Federation provided the Group has complied
with the lease agreement terms (all other conditions being equal). Preferential right arises if the lessor refused
to enter into a lease agreement with the lessee for a new term, but within one year from the date of expiration
of the lease agreement with the lessee entered into a lease agreement with a third party. In such case the lessee
is entitled to claim through the court the transfer to him of the rights and responsibilities under such an
agreement and compensation of damages caused by refusal to renew the lease agreement and/or to claim
above damages only. Preferential right does not exist if the lessor decides not to continue leasing the property.

Partnership agreements

Before 2007, in order to raise capital for the development of its restaurants in the Moscow region, the Group
entered into a number of partnership agreements. The Group has determined that, under the terms of the
partnership agreements, it maintains full control of the restaurants business while partners gain a share in the
profits of the restaurants.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting
date that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year are discussed below:

Useful lives of property and equipment

The Group assesses the remaining useful lives of items of property and equipment at least at each financial
year-end. If expectations differ from previous estimates, the changes are accounted for as a change in an
accounting estimate in accordance with IAS 8 Accounting Policies, Changes in Accounting Estimates and
Errors. These estimates may have a material impact on the amount of the carrying values of property and
equipment and on depreciation recognised in profit or loss.
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Estimates and assumptions (continued)

Impairment of non-financial assets

Generally, the Group assesses at each reporting date whether there is any indication that an asset may be
impaired. If any such indication exists, the Group makes an estimate of the asset's recoverable amount. Where
the carrying amount of an asset exceeds its recoverable amount, the asset is considered impaired and is written
down to its recoverable amount, which is determined as the higher of an assets fair value less cost to sell and
its value in use. In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessment of the time value of money and the risks
specific to the assets. In determining fair value less costs to sell, an appropriate valuation model is used. For
the years ended December 31, 2016 and 2015, the Group recognised impairment losses of RUB 39,679 and
RUB 388,575 respectively.

Impairment of goodwill

The Group's impairment test for goodwill is based on value in use calculations for cash-generating units to
which the goodwill is allocated. Estimating the value in use requires the Group to make an estimate of the
expected future cash flows from the cash-generating unit and also to choose a suitable discount rate in order to
calculate the present value of those cash flows. There is no impairment of goodwill for the years ended
December 31, 2016 and 2015.

Fair values of assets and liabilities acquired in business combinations

The Group is required to recognise separately, at the acquisition date, the identifiable assets, liabilities and
contingent liabilities acquired or assumed in a business combination at their fair values, which involves
estimates. Such estimates are based on valuation techniques, which require considerable judgment in
forecasting future cash flows and developing other assumptions.

Allowance for impairment of advances paid, taxes recoverable and receivables

Management maintains an allowance for impairment for doubtful advances paid and receivables to provide for
losses from the inability of suppliers to deliver goods or services for which they received prepayments from
the Group, inability of franchisees to settle their debts and unrecoverable taxes. When evaluating the adequacy
of an allowance for impairment of advances paid, taxes recoverable and receivables, management bases its
estimates on specific analysis of the major outstanding prepayments, taxes recoverable and accounts
receivable balances and historical write-off experience. If the financial condition of those suppliers or
franchisees were to deteriorate, actual write-offs might be higher than expected. As of December 31, 2016 and
2015, the allowance for impairment of advances paid, taxes recoverable and receivables amounted to
RUB 65,205 and RUB 72,588, respectively.

Write-down of inventories to net realisable value

Management of the Group regularly reviews the need to provide for slow moving or damaged inventory based
on monthly aging and inventory turnover report as well as based on physical inventory observation. As of
December 31, 2016 and 2015, write-down of inventories to net realisable value amounted to RUB 29,356 and
RUB 22,883, respectively.
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5. Significant accounting judgements, estimates and assumptions (continued)

Estimates and assumptions (continued)

Current taxes

Russian tax legislation is subject to varying interpretation and changes occurring frequently. Further, the
interpretation of tax legislation by tax authorities as applied to the transactions and activity of the Group's
entities may not coincide with that of management. As a result, tax authorities may challenge transactions and
the Group's entities may be assessed additional taxes, penalties and interest. The periods remain open to
review by the tax authorities with respect to tax liabilities for three calendar years preceding the year of
review. Under certain circumstances reviews may cover longer periods.

Deferred tax assets

Management judgment is required for the calculation of current and deferred income taxes. Deferred tax assets
are recognised to the extent that their utilisation is probable. The utilisation of deferred tax assets will depend
on whether it is possible to generate sufficient taxable income in respective tax type and jurisdiction. Various
factors are used to assess the probability of the future utilisation of deferred tax assets, including past operating
results, operational plan, expiration of tax losses carried forward, and tax planning strategies. If actual results
differ from such estimates or if these estimates must be adjusted in future periods, the financial position,
results of operations and cash flows may be negatively affected. In such an event, the assessment of future
utilisation of deferred tax assets must be reduced and this reduction be recognised in profit or loss.
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6. Property and equipment

The movement in property and equipment for the year ended December 31, 2016 was as follows:

Buildings and Computer
leasehold equipment Office
improve-  Restaurant and furniture Assets under
ments equipment electronics and fixtures Vehicles construction Total
Cost
At December 31, 2015 2,064,654 975,945 186,939 301,019 38,552 114,536 3,681,645
Additions - 15,684 - - - 289,707 305,391
Assets put into use 90,685 86,883 9,304 47,142 - (234,014) -
Disposals (178,623) (118,235) (12,039) (27,387) (7,521) - (343,805)
Translation difference (3,475) (9,732) (2,015) (5,507) (266) (1,689) (22,684)
At December 31, 2016 1,973,241 950,545 182,189 315,267 30,765 168,540 3,620,547
Accumulated depreciation
and impairment
At December 31, 2015 (1,315,808) (503,485) (158,899) (170,898) (20,147) (4,087) (2,173,324)
Charge for the year (85,003) (48,957) (13,953) (20,170) (2,802) - (170,885)
Disposals 163,022 90,998 11,628 21,913 5,721 - 293,282
Impairment of property and
equipment (Note 26) (10,077) (3,887) 1,145 2,216 - (23,653) (34,256)
Translation difference 2,047 4,281 1,391 2,829 55 - 10,603
At December 31, 2016 (1,245,819) (461,050) (158,688) (164,110) 17,173) (27,740)  (2,074,580)
Net book value
At December 31, 2015 748,846 472,460 28,040 130,121 18,405 110,449 1,508,321
At December 31, 2016 727,422 489,495 23,501 151,157 13,592 140,800 1,545,967
The movement in property and equipment for the year ended December 31, 2015 was as follows:
Buildings and Computer
leasehold equipment Office
improve- Restaurant and furniture Assets under
ments equipment electronics and fixtures Vehicles construction Total
Cost
At December 31, 2014 2,000,973 1,028,833 188,758 307,278 37,731 143,843 3,707,416
Additions - 14,557 - - - 507,146 521,703
Assets put into use 417,459 61,731 16,507 35,917 869 (532,483) -
Disposals (344,795) (118,050) (16,992) (37,467) - (23) (517,327)
Translation difference (8,983) (11,126) (1,334) (4,709) (48) (3,947) (30,147)
At December 31, 2015 2,064,654 975,945 186,939 301,019 38,552 114,536 3,681,645
Accumulated depreciation
and impairment
At December 31, 2014 (1,356,599) (394,425) (150,734) (150,014) (16,849) (5,400) (2,074,021)
Charge for the year (108,319) (56,105) (15,829) (20,658) (3,329) - (204,240)
Disposals 334,196 84,449 17,007 35,332 - 1,304 472,288
Impairment of property and
equipment (Note 26) (189,745) (141,351) (10,130) (37,723) - 7 (378,942)
Translation difference 4,659 3,947 787 2,165 31 2 11,591
At December 31, 2015 (1,315,808) (503,485) (158,899) (170,898) (20,147) (4,087)  (2,173,324)
Net book value
At December 31, 2014 644,374 634,408 38,024 157,264 20,882 138,443 1,633,395
At December 31, 2015 748,846 472,460 28,040 130,121 18,405 110,449 1,508,321
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6. Property and equipment (continued)

As of December 31, 2016, certain items of property and equipment with a carrying value of RUB 19,397 were
pledged as collateral against mortgage loan to the Group (Note 18).

Property and equipment was tested for impairment as part of cash generating units without goodwill as of
December 31, 2016 as impairment indicators were in place. The Group recognised impairment losses of
property and equipment for the year ended December 31, 2016, in the amount of RUB 34,256 as the
recoverable amount of these assets is less than carrying amount at the same date. During the year ended
December 31, 2015, the Group recognised impairment losses of property and equipment in the amount of
RUB 378,942. No impairment was recognised for cash generating units with goodwill.

The accumulated impairment loss of property and equipment amounted to RUB 356,118 and RUB 497,328 as
of December 31, 2016 and 2015, respectively. As of December 31, 2016 and 2015 cost of fully depreciated
property, plant and equipment that were still in use amounted to RUB 713,108 and RUB 663,276,
respectively.

For the purpose of the impairment testing the Group assessed the recoverable amount of each cash generating
unit (restaurant). The recoverable amount has been determined based on value-in-use calculation using cash
flows projections based on the actual operating results and budgets approved by management and appropriate
discount rate reflecting time value of money and risks associated with the cash generating units.

Cash flow projections cover a period of useful life of up to 10 years of the principal assets of each cash
generating unit. Average growth rates used in cash flow projections vary from 1% to 6% depending on cash
generating unit’s country of operation and approximate country’s expected Gross Domestic Product (GDP)
growth for the projected period. The cash flow projections were discounted at the rate of 17% in Russian
Rouble nominal terms. The calculation of the discount rate was based on Group's cost of financing and
weighted average cost of capital (WACC).
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7. Intangible assets

The movement in intangible assets for the year ended December 31, 2016 was as follows:

Assets
Franchise = Exclusive under
rights rent rights Trademarks  Software construction Total

Cost
At December 31, 2015 35,497 127,484 31,178 147,125 - 341,284
Additions 1,642 6,011 - 12,962 12,149 32,764
Disposals (3,086) (113,172) - (7,170) - (123,428)
Translation difference — — (503) (2,807) — (3,310)
At December 31, 2016 34,053 20,323 30,675 150,110 12,149 247,310
Accumulated depreciation and

impairment
At December 31, 2015 (25,076) (112,401) (30,552) (130,949) - (298,978)
Charge for the year (2,350) (4,365) 219) (6,935) - (13,869)
Disposals 1,731 113,172 — 2,348 - 117,251
Impairment of intangible assets (Note 26) 469 - - (5,892) - (5,423)
Translation difference — — 441 2,788 — 3,229
At December 31, 2016 (25,226) (3,594) (30,330) (138,640) - (197,790)
Net book value
At December 31, 2015 10,421 15,083 626 16,176 — 42,306
At December 31, 2016 8,827 16,729 345 11,470 12,149 49,520
The movement in intangible assets for the year ended December 31, 2015 was as follows:

Franchise Exclusive Assets under
rights rent rights Trademarks Software construction Total

Cost
At December 31, 2014 38,552 201,883 30,560 135,363 1,806 408,164
Additions 3,366 - - 11,294 - 14,660
Disposals (6,195) (74,399) (66) (1,968) (1,806) (84,434)
Translation difference (226) — 684 2,436 — 2,894
At December 31, 2015 35,497 127,484 31,178 147,125 — 341,284
Accumulated depreciation and

impairment
At December 31, 2014 (27,678) (172,517) (29,833) (122,805) - (352,833)
Charge for the year (2,004) (5,775) (226) (6,938) - (14,943)
Disposals 4,960 74,213 66 1,967 - 81,206
Impairment of intangible assets

(Note 26) (580) (8,322) - (731) - (9,633)
Translation difference 226 — (559) (2,442) — (2,775)
At December 31, 2015 (25,076) (112,401) (30,552) (130,949) — (298,978)
Net book value
At December 31, 2014 10,874 29,366 727 12,558 1,806 55,331
At December 31, 2015 10,421 15,083 626 16,176 — 42,306
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7. Intangible assets (continued)

Intangible assets were tested for impairment as of December 31, 2016 and 2015. During the year ended
December 31, 2016 the Group recognised impairment loss of intangible assets in the amount of RUB 5,423 as
the recoverable amount of these assets is less than carrying amount at the same date. For the year ended
December 31, 2015 the Group recognised impairment loss of intangible assets in the amount of RUB 9,633.

The accumulated impairment loss of intangible assets amounted to RUB 8,232 and RUB 41,315 as of
December 31, 2016 and 2015, respectively.

For the purpose of the impairment testing the Group assessed the recoverable amount of each cash generating
unit (restaurant). The recoverable amount has been determined based on value-in-use calculation using cash
flows projections based on the actual operating results and budgets approved by management and appropriate
discount rate reflecting time value of money and risks associated with the cash generating units.

Cash flow projections cover a period of useful life of up to 10 years of the principal assets of each cash
generating unit. Average growth rates used in cash flow projections vary from 1% to 6% depending on cash
generating unit’s country of operation and approximate country’s expected Gross Domestic Product (GDP)
growth for the projected period. The cash flow projections were discounted at the rate of 17% in Russian
Rouble nominal terms. The calculation of the discount rate was based on Group's cost of financing and
weighted average cost of capital (WACC).

8. Goodwill

The carrying amount of goodwill as of December 31, 2016 and 2015 was allocated among cash generating
units (group of cash generating units) as follows:

2016 2015

Pulkovo airport restaurants, Saint Petersburg, Russia 125,006 125,006
Combo I Patio and Planet Sushi, Ekaterinburg, Russia 18,131 18,131
143,137 143,137

The Group performed its annual goodwill impairment test in the years ended December 31, 2016 and 2015
there was no impairment of goodwill.

For the purpose of the impairment testing the Group assessed the recoverable amount of each cash generating
unit (restaurant) to which allocated goodwill. The recoverable amount has been determined based on value-in-
use calculation using cash flows projections based on the actual operating results and budgets approved by
management and appropriate discount rate reflecting time value of money and risks associated with the cash
generating units.

In regard to the assessment of value-in-use, the Group believes, that there is no reasonably possible change in
a key assumptions, on which management has based its determination of the units recoverable amount that
would cause the unit's carrying amount to exceed its recoverable amount.

The result of applying discounted cash flow models reflects expectations about possible variations in the

amount and timing of future cash flows and is based on reasonable and supportable assumptions that represent
management's best estimate of the range of uncertain economic conditions.
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9. Investments in joint ventures

The Group accounted for investments in joint ventures under the equity method.
Umai joint venture

In February 2011 the Group entered into a joint venture agreement with Japan Centre Group Limited which
operates Japanese restaurants in the United Kingdom and other countries. On February 22, 2011, the Group
acquired 50% of shares of Rosinter-Umai UK Limited for total consideration of 1 Great Britain Pound
(47.32 Russian roubles at the exchange rate at February 22, 2011).

The Group recognized interim dividends from Rosinter-Umai in the amount of RUB 9,628 for the year ended
December 31, 2016.

At June 1, 2016 the Group sold its share in the joint venture to a third party for consideration of 242,500 Great
Britain Pounds and recognized gain on disposal of investment in the amount of RUB 23,345.
10. Related parties disclosures

The following table provides the total amount of transactions that have been entered into with related parties
for the relevant financial year.

Receivables

Revenue and other from related Payables
Related parties Purchases gains parties to related parties
2016
Entities under common control:
RosCorp LLC (1) 120,161 2,873 - 225
Chicken Factory LLC (2) 115,831 3,784 — -
Rostik Aero LLC (3) 18,652 - - 4,166
Loyalty Partners Vostok LLC (5) 9,043 2,050 — 20,861
Rostik Investment Group Inc. (6) 8,263 295 90,961 -
RIG Restaurants Ltd. (7) — — 56,460 -
Others 21,562 1,439 24,192 2,985
Total 2016 293,512 10,441 171,613 28,237
2015
Entities under common control:
RosCorp LLC (1) 122,739 3,408 — 12,495
Chicken Factory LLC (2) 75,493 4,413 — 9,217
Rostik Aero LLC (3) 15,322 96 — 2,558
Best Eastern Distribution LLC (4) 11,332 - - -
Loyalty Partners Vostok LLC (5) 10,577 3,058 1 8,531
Rostik Investment Group Inc. (6) 2,385 3,705 109,739 —
RIG Restaurants Ltd. (7) - - 67,462 -
Others 24,326 5,053 31,171 2,753
Total 2015 262,174 19,733 208,373 35,554
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10. Related parties disclosures (continued)

(1)  During 2016 and 2015, RosCorp LLC provided the Group with rent, transport and utility services.

(2)  During 2016 and 2015, the Group purchased goods from Chicken Factory LLC.

(3) During 2016 and 2015, Rostik Aero LLC leased restaurant premises to the Group.

(4) During 2015 the Group purchased equipment, goods and materials from Best Eastern Distribution LLC.
The balance of receivables as of December 31, 2015 was nil.

(5) The outstanding balances to Loyalty Partners Vostok LLC related to services under the "Malina"
customer loyalty program provided to the Group. The ultimate controlling shareholder holds director
position in Loyalty Partners Vostok LLC.The outstanding receivable balance as of December 31, 2016
and 2015 in the amount of RUB 90,985 and RUB 109,324, respectively, relates to the sale of companies
Rosinter Polska and American Cuisine Warsaw to Rostik Investment Group Inc.

(6) The outstanding receivable balance as of December 31, 2016 and 2015 in the amount of RUB 55,834
and RUB 67,089, respectively, relates to the sale of company Aero Restaurants to RIG Restaurants Ltd.

Loans receivable from / payable to related parties consisted of the following:

Short-term Long-term
loans loans Short-term
receivable receivable  loans payable
Financial Financial from related from related to related

Related parties income expense parties parties parties
2016
Joint Venture - - - - -
Entities under common control — 112 14,415 - 6,412
Total 2016 - 112 14,415 - 6,412
2015
Joint Venture 3,776 — — 8,206 -
Entities under common control 58 134 14,415 - 976
Total 2015 3,834 134 14,415 8,206 976

As of December 31, 2016 and December 31, 2015 long-term and short-term loans from related parties were
neither past due nor impaired.

As at December 31, the ageing analysis of short-term receivables from related parties is presented below:

Neither past
due nor Past due but not impaired
Total impaired < 3 months 3-6 months > 6 months
2016 171,613 169,881 - — 1,732
2015 208,373 204,821 - 2,486 1,066
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10. Related parties disclosures (continued)
Compensation to key management personnel
Key management personnel totaled 11 and 14 persons as at December 31, 2016 and 2015, respectively. Total

compensation to key management personnel, including social taxes, was recorded in general and
administrative expenses and consisted of the following:

2016 2015

Salary 67,712 59,508
Performance bonuses — 41
67,712 59,549

The Group's contributions relating to social taxes for key management personnel amounted to RUB 12,049
and RUB 10,957 during the years ended December 31, 2016 and 2015, respectively.

11. Income tax

The Group's provision for income tax for the years ended December 31 is as follows:

2016 2015
Current income tax benefit/(charge) 4,644 (11,173)
Adjustments in respect of current income tax of previous year 824 —
Deferred tax (expense)/benefit (62,397) 59,309
Total income tax (expense)/benefit (56,929) 48,136

Deferred taxes reflect the tax effects of temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the amounts used for tax purposes.

The tax effect of the temporary differences that give rise to the deferred tax assets and liabilities were as
follows as of December 31, 2016:

Differences
recognition and Translation
December 31, 2015 reversal difference December 31, 2016
Tax effect of deductible temporary differences
Trade and other payables 177,242 (30,579) (60) 146,603
Write-down of inventories to net realisable value 20,672 593 (194) 21,071
Carry forward of unused tax losses 56,945 (28,401) 44) 28,500
Other 9,949 (5,455) — 4,494
Total deferred tax asset 264,808 (63,842) (298) 200,668
Tax effect of taxable temporary differences
Property and equipment (12,995) 1,765 590 (10,640)
Trade and other receivables (79) (253) - (332)
Other 147 (67) (80) —
Total deferred tax liability (12,927) 1,445 510 (10,972)
Net deferred tax asset/(liability) 251,881 (62,397) 212 189,696
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11. Income tax (continued)

The tax effect of the temporary differences that give rise to the deferred tax assets and liabilities were as
follows as of December 31, 2015:

Differences
December 31, recognition  Translation Other December 31,
2014 and reversal difference movements 2015

Tax effect of deductible temporary differences

Trade and other payables 114,183 63,197 (138) - 177,242
Write-down of inventories to net realisable value 16,861 3,868 (57) — 20,672
Carry forward of unused tax losses 56,744 201 - - 56,945
Other 2,352 5,788 3) 1,812 9,949
Total deferred tax asset 190,140 73,054 (198) 1,812 264,808
Tax effect of taxable temporary differences

Property and equipment - (14,387) 1,392 - (12,995)
Trade and other receivables 49) (30) - - (79)
Other (526) 672 1 - 147
Total deferred tax liability (575) (13,745) 1,393 - (12,927)
Net deferred tax asset/(liability) 189,565 59,309 1,195 1,812 251,881

The recognition and reversal of temporary differences, as presented in the tables above, primarily relates to
accrued liabilities, tax losses available for carry forward provisions, to write inventory down to net realisable
value and the depreciation of property and equipment in excess of the depreciation for tax purposes.

As of December 31, 2016 and 2015, several subsidiaries had accumulated tax losses in the amount of
RUB 142,510 and RUB 284,725, for which a deferred tax asset of RUB 28,500 and RUB 56,945, respectively,
was recognised. Management expects that these tax losses will be used against future taxable income.

Below is a reconciliation of theoretical income tax at statutory income tax rates to the actual expense recorded
in the Group's income statement:

2016 2015

Profit/(loss) before income tax 63,365 (439,752)
Income tax (expense)/benefit at Russian statutory
income tax rate (20%) (12,673) 87,950
Effect of differences in tax rates in countries other than the Russian

Federation 8,813 16,491
Adjustment in respect of income tax of previous years 824 —
Tax on dividend income related to dividend declared by subsidiaries (3,995) (3,416)
Effect of unified tax on imputed income (2,078) (4,989)
Deferred tax (expense)/benefit recognised for profit distribution (81) 705
Utilization of previously unrecognized tax losses (6,672) —
Effect of non-deductible expenses (15,665) (5,981)
Effect of other non-temporary differences (33,113) (42,624)
Reversal of tax risk reserve 7,711 -
Income tax (expense)/benefit at the effective income tax rate (56,929) 48,136
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12. Inventories

Inventories consisted of the following as of December 31:

2016 2015
Foods, beverages, liquors and tobacco 124,514 130,352
Utensils, paper goods and other items 73,087 52,890
197,601 183,242
Write-down of inventories to net realisable value (29,356) (22,883)
Total inventories, at realizable value 168,245 160,359

During the years ended December 31, 2016 the Group recognised allowance for impairment of inventories in
the amount of RUB 6,861. During the year ended December 31, 2015 the Group recognised a reversal of
write-down of inventories to net realisable value in the amount of and RUB 6,933 due to the fact that the slow-
moving items were used in new restaurants.

13. Trade and other receivables

Receivables consisted of the following as of December 31:

2016 2015
Trade receivables 81,085 101,453
Other receivables 52,144 55,225
133,229 156,678
Allowance for doubtful accounts (49,253) (59,149)
Total receivables, net 83,976 97,529

Trade and other receivables are non-interest bearing and are generally on 30-90 days terms.

As at December 31, 2016 and 2015, trade and other receivables at nominal value of RUB 49,253 and
RUB 59,149, respectively, were impaired and fully provided for. Movements in the provision for impairment
of trade and other receivables were as follows:

2016 2015
At December 31 59,149 59,453
Charge for the year 9,422 11,005
Amounts written off (15,948) (14,845)
Unused amounts reversed (1,940) -
Translation difference (1,430) 3,536
At December 31 49,253 59,149
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13. Trade and other receivables (continued)

As at December 31, the ageing analysis of trade and other receivables is presented below:

Neither past
due nor Past due but not impaired
Total impaired <3 months 3-6 months >6 months
Trade receivables 51,297 34,950 6,463 1,567 8,317
Other receivables 32,679 28,530 3,071 339 739
2016 83,976 63,480 9,534 1,906 9,056
Trade receivables 66,953 29,429 16,789 8,843 11,892
Other receivables 30,576 12,009 7,686 6,832 4,049
2015 97,529 41,438 24,475 15,675 15,941

14. Advances paid

Advances paid consisted of the following as of December 31:

2016 2015
Advances to suppliers 115,500 148,534
Advances to employees 474 3,054
115,974 151,588
Allowance for doubtful advances paid (15,952) (13,439)
Total advances paid, net 100,022 138,149

As at December 31, 2016 and 2015, advances to suppliers at nominal value of RUB 15,952 and RUB 13,439,
respectively, were impaired and fully provided for. Movements in the allowance for impairment of advances
paid were as follows:

2016 2015
At December 31 13,439 7,964
Charge for the year 6,668 6,227
Amounts written off (3,189) (243)
Unused amounts reversed (721) -
Translation difference (245) (509)
At December 31 15,952 13,439
15. Cash and cash equivalents
Cash and cash equivalents consisted of the following as of December 31:

2016 2015
Cash at bank 30,473 52,801
Cash in hand 13,173 28,990
Cash in transit 48,797 17,796
Short-term deposits 20,978 2,009
Total cash and cash equivalents 113,421 101,596
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16. Share capital
The authorised, issued and fully paid share capital of the Company as of December 31, 2016 and
December 31, 2015 comprised 16,305,334 shares. The nominal value of each ordinary share is 169.70 Russian

roubles.

On June 26, 2015 the Group sold 256,169 treasury shares to a third party at 150.08 Russian roubles per share
for total amount of RUB 38,445.

As at December 31, 2016 and December 31, 2015 the total quantity and value of treasury shares of the
Company held by the Group were 438,104 shares and RUB 260,667.

17. Earnings per share

Earnings/(loss) per share were calculated by dividing the net profit/(loss) attributable to ordinary shareholders
by the weighted average number of ordinary shares outstanding during the period.

2016 2015
Net profit/(loss) attributable to equity holders of the Company 6,241 (392,932)
Weighted average number of ordinary shares outstanding 15,867,230 15,743,006
Effect on dilution: share based payments 108,989 123,000
Weighted average number of ordinary shares adjusted for the effect of
dilution 15,976,219 15,866,006
Earnings/(loss) per share attributable to equity holders of the Parent,
basic, roubles 0.39 (24.96)
Earnings/(loss) per share attributable to equity holders of the Parent,
diluted, roubles 0.39 (24.77)
18. Loans and borrowings
Long-term loans and borrowings 2016 2015
Russian roubles fixed rate 14.5% - 16.08% bank
loans maturing within 2 years 1,845,000 600,000
Other loans and borrowings 41,557 26,309
1,886,557 626,309
Less: current portion (11,279) (36,868)
Total long-term loans and borrowings 1,875,278 589,441
Short-term loans and borrowings 2016 2015
Russian roubles fixed rate 14.68% - 15.75% bank loans maturing within 12
months - 1,275,000
Russian roubles fixed rate 16.0% - 17.0% overdraft facility 73,950 34,215
73,950 1,309,215
Current portion of long-term loans and borrowings 11,279 36,868
Total short-term loans and borrowings 85,229 1,346,083
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18. Loans and borrowings (continued)
Loan covenants

Loan agreements include the following significant covenants:
> Financial debt to Earnings before interest, taxes, depreciation, impairment and amortization (EBITDA);

> Equity divided by total assets in accordance with IFRS;

> Outstanding balances of financial debt based on consolidated financial statements in accordance with
IFRS;
> Outstanding balances of financial debt based on consolidated financial statements in accordance with

Russian Generally Accepted Accounting Principles.
19. Liabilities to partners

The movements in liabilities to partners were as follows during the years ended December 31:

2016 2015
At December 31 16,165 19,389
Increase in amounts due to partners (Note 27) 13,614 4,588
Payments to partners (12,923) (4,887)
Other non-cash settlements (16,816) (1,840)
Translation difference 40) (1,085)
At December 31 — 16,165
Analysed as to:

2016 2015
Long-term portion — 16,165
Total liabilities to partners — 16,165
20. Trade and other payables
Trade and other payables consisted of the following as of December 31:

2016 2015
Trade creditors 438,395 624,239
Advances received 152,995 143,519
Output VAT and other taxes payable 151,986 200,331
Unused vacation provision 81,329 98,816
Accrued salaries 62,729 84,093
Interest payable to banks 10,711 12,642
Accrued and other liabilities 514,182 376,511
Total trade and other payables 1,412,327 1,540,151

Maturity profile of accounts payable is shown in Note 30.
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21. Revenue

Revenue for the years ended December 31 consisted of the following:

2016 2015
Revenue from restaurants 6,976,945 7,465,837
Franchise revenue 161,712 161,482
Sublease services 58,194 36,059
Other revenues 10,085 13,878
Total revenue 7,206,936 7,677,256

22. Cost of sales

The following expenses were included in cost of sales for the years ended December 31:

2016 2015
Food and beverages 1,626,849 1,770,225
Payroll and related taxes 1,541,791 1,670,030
Rent 1,780,714 1,952,190
Laundry and sanitary control 192,691 213,775
Utilities 187,555 211,518
Materials 176,697 206,560
Restaurant equipment depreciation 155,922 193,655
Other services 132,007 124,089
Transportation services 125,014 120,458
Maintenance and repair services 79,619 88,921
Franchising fee 89,814 29,563
Sublease services cost 14,457 15,601
Other expenses 42,186 43,281
Total cost of sales 6,145,316 6,639,866

23. Selling, general and administrative expenses

The following expenses were included in selling, general and administrative expenses for the years ended
December 31:

2016 2015

Payroll and related taxes 494,131 521,398
Advertising 81,055 106,480
Rent 64,028 70,477
Other services 38,212 46,049
Depreciation and amortization 28,832 25,528
Transportation services 18,261 18,415
Financial and legal consulting 13,493 16,412
Utilities 12,897 14,070
Materials 8,954 8,696
Bank services 7,579 6,193
Maintenance and repair services 7,115 8,379
Laundry and sanitary control 822 504
Increase in the allowance for impairment of advances paid, taxes recoverable

and receivables 47,398 5,458
Other expenses 57,763 62,637
Total selling, general and administrative expenses 880,540 910,696
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24. Rent expenses

The following rent expenses were included in cost of sales and selling, general and administrative expenses for
the years ended December 31:

2016 2015
Rent premises minimum payment 1,832,360 1,777,337
Rent premises contingent payment 26,839 260,930
Total rent expenses 1,859,199 2,038,267

25. Other gains/losses

Gains and losses for the years ended December 31 consisted of the following:

2016 2015
Gain from sale of subsidiary and share in joint venture 416,559 —
Write off of trade and other payables 20,226 9,797
Reimbursement of VAT 20,201 -
Insurance compensation — 6,681
Other gains 6,829 14,380
Total other gains 463,815 30,858
Loss on disposal of non-current assets 39,319 43,771
Non-refundable VAT 8,397 5,441
Provision for contingent claims 3,785 2,226
Other losses 12,346 7,784
Total other losses 63,847 59,222

On December 6, 2016 the Group sold the 100% owned subsidiary to third parties for consideration of RUB
400,000. The net assets of subsidiary were RUB 786 at the date of disposal, expenses associated with the sale
were RUB 6,000. Gain on the disposal amounted to RUB 393,214 for the year ended December 31, 2016.
Gain from disposal of investments in the amount of RUB 23,345 was described in Note 9.

26. Impairment of assets

Loss from impairment of assets for the years ended December 31 consisted of the following:

2016 2015
Loss from impairment of property and equipment (Note 6) 34,256 378,942
Loss from impairment of intangible assets (Note 7) 5,423 9,633
Total loss from impairment of assets 39,679 388,575

As of December 31, 2016 and 2015 the accumulated impairment loss of property and equipment and
intangible assets amounted to RUB 364,350 and RUB 538,643, respectively.
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27. Financial income/expenses

The following income/expenses were included in financial income/expenses for the years ended December 31:

2016 2015
Interest income 1,637 6,511
Total financial income 1,637 6,511

2016 2015
Interest expense 342,952 272,916
Increase in amounts due to partners (Note 19) 13,614 4,588
Total financial expenses 356,566 277,504

28. Share based payments

On April 30, 2010 and later on the Group adopted an incentive plan (the “Plan”) under which a number of
executive employees and members of the Board of Directors (the “Participants”) were granted cash settled
phantom share options (the “Options”). The right to exercise the Options occurs in three installments of 1/3rd
each and vests after 1, 2 and 3 years after the Plan adoption. Each installment is exercisable within 5 years
upon vesting. Each part of the Plan adopted in certain year with certain exercize price is referred here as "Plan
2010", "Plan 2011", "Plan 2012" and "Plan 2013". The group intends to settle the first 1/3rd of the Plan 2010
in cash and the other 2/3rd of the Plan 2010, Plan 2011, Plan 2012 and Plan 2013 in equity, making use of its
right to settle its obligation by issuance of treasury shares it holds for that purpose. The Group valued the cash-
settled part of the Options and the Plan at the market price at the reporting date. The Group valued the equity-
settled part of the options and the plan at the date of granting and did not revalue at December 31, 2016.

The value of the Plan is recognized in the financial statements during the vesting period as payroll expense.
During the year ended December 31, 2016 the Group recognized a reversal of the value of the Plan of RUB
1,850. During ended December 31, 2015 the Group recognized payroll expenses of RUB 20. Total number of
outstanding Options was 105,008 and 117,000 at December 31, 2016 and December 31, 2015, respectively,
out of which 105,008 and 117,000 were exercisable at the respective dates.

SARP 2010 SARP 2011 SARP 2012 SARP 2013 Total
Outstanding, December 31, 2014 48,000 32,000 32,000 11,000 123,000
Granted - - - - -
Exercised - - - - -
Expired - - (3,000) (3,000) (6,000)
Outstanding, December 31, 2015 48,000 32,000 29,000 8,000 117,000
Granted - - - - -
Exercised - - - - -
Expired (11,992) — — - (11,992)
Outstanding, December 31, 2016 36,008 32,000 29,000 8,000 105,008

56



PJSC Rosinter Restaurants Holding

Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)

28. Share based payments (continued)

Weighted average
floor price,
Program name Granting date  Vesting dates Instalments Excersisable US dollars
SARP 2010 April 30,2010  April 30, 2011, Equal, 1/3rd each 5 years from vesting of
2012, 2013 each instalment 10.50
SARP 2011 April 30,2011 April 30, 2012, Equal, 1/3rd each 5 years from vesting of
2013, 2014 each instalment 19.50
SARP 2012 April 30,2012 April 30, 2013, Equal, 1/3rd each 5 years from vesting of
2014, 2015 each instalment 5.16
SARP 2013 April 30,2013 April 30 2014, Equal, 1/3rd each 5 years from vesting of
2015, 2016 each instalment 3.58

29. Commitments and contingencies

Operating environment

During 2016 the Russian economy was negatively impacted by low oil prices, ongoing political tension in the
region and continuing international sanctions against certain Russian companies and individuals, all of which
contributed to the country’s economic recession characterised by a decline in gross domestic product. The
financial markets continue to be volatile and are characterised by frequent significant price movements and
increased trading spreads. Russia’s credit rating was downgraded to below investment grade. This operating
environment has a significant impact on the Group’s operations and financial position. Management is taking
necessary measures to ensure sustainability of the Group’s operations. However, the future effects of the
current economic situation are difficult to predict and management’s current expectations and estimates could
differ from actual results.

The Group continues to monitor the situation and executes set of measures to minimize influence of possible
risks on operating activity of the Group and its financial position.

Litigation

The Group has been and continues to be the subject of legal proceedings and adjudications from time to time,
none of which has had, individually or in the aggregate, a material adverse impact on the Group. Management
believes that the resolution of all business matters will not have a material impact on the Group's financial
position, operating results and cash flows.

Russian Federation tax and regulatory environment

The taxation system in the Russian Federation continues to evolve and is characterised by frequent changes in
legislation, official pronouncements and court decisions, which are sometimes contradictory and subject to
varying interpretation by different tax authorities.

Taxes are subject to review and investigation by a number of authorities, which have the authority to impose
severe fines, penalties and interest charges. A tax year generally remains open for review by the tax authorities
during the three subsequent calendar years. Recent events within the Russian Federation suggest that the tax
authorities are taking a more assertive and substance-based position in their interpretation and enforcement of
tax legislation.
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29. Commitments and contingencies (continued)
Russian Federation tax and regulatory environment (continued)

In addition, a number of new laws introducing changes to the Russian tax legislation have been recently
adopted. In particular, starting from 1 January 2015 changes aimed at regulating tax consequences of
transactions with foreign companies and their activities were introduced, such as concept of beneficial
ownership of income, taxation of controlled foreign companies, tax residency rules, etc. These changes may
potentially impact the Group’s tax position and create additional tax risks going forward. This legislation and
practice of its application is still evolving and the impact of legislative changes should be considered based on
the actual circumstances.

All these circumstances may create tax risks in the Russian Federation that are substantially more significant
than in other countries. Management believes that it has provided adequately for tax liabilities based on its
interpretations of applicable Russian tax legislation, official pronouncements and court decisions. However,
the interpretations of the tax authorities and courts, especially due to reform of the supreme courts that are
resolving tax disputes, could differ and the effect on these consolidated financial statements, if the authorities
were successful in enforcing their interpretations, could be significant.

Capital commitments

At December 31, 2016 and 2015 the Group had capital commitments of RUB 55,022 and RUB 71,737
respectively. These capital commitments principally relate to the construction of new restaurants.

Operating lease commitments

The Group entered into a number of short-term and long-term lease agreements which are cancellable by
voluntary agreement of the parties or by payment of termination compensation. At December 31, 2016 the
expected minimum annual lease payables under these agreements amounted to RUB 1,464,194 and RUB
3,010,972, respectively.

30. Financial risk management objectives and policies

Financial instruments carried on the statement of financial position comprise loans given, trade and other
payables, bank loans and liabilities to partners. The main purpose of these financial instruments is to raise
finance for the Group's operations. The Group has various financial assets such as trade and other receivables,
cash and short-term deposits, which arise directly from its operations.

Management of risk is an essential element of the Group's operations. The main risks inherent to the Group's
operations include those related to market movements in interest rates, foreign exchange rates, credit risk and
liquidity risk. The Group's risk management policies in relation to these risks are summarised below.

Interest rate risk
The Group's income and operating cash flows are substantially independent of changes in market interest rates.
Trade and other receivables and payables are non-interest bearing financial assets and liabilities. The

borrowings are usually exposed to interest rate risk through market value fluctuations of interest-bearing long-
term and short-term credit facilities.
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30. Financial risk management objectives and policies (continued)
Interest rate risk (continued)

The majority of interest rates on long-term and short-term credit facilities of the Group are disclosed in Note
18. Changes in interest rates impact primarily loans and borrowings by changing either their fair value (fixed
rate debt) or their future cash flows (variable rate debt). Management does not have a formal policy of
determining how much of the Group's exposure should be fixed or variable rate. However, at the time of rising
new loans or borrowings management uses its judgment to decide whether it believes that fixed or variable
rate would be more favorable to the Group over the expected period until maturity.

Interest rates on the Group's debt finance are fixed at December 31, 2016 and were either fixed or variable at
December 31, 2015.

At December 31, 2015, if Mosprime 1M or internal bank rate of UniCredit Bank, JSC at that date had been
300 basis points lower/higher with all other variables held constant, effect on profit before tax for the year
would have been RUB 1,281.

The Group does not hedge its interest rate risk.
Foreign currency risk

Foreign currency risk is the risk that fair value of future cash flows of a financial instrument will fluctuate
because of changes in foreign exchange rates. The Group's exposure to currency risk related to its US dollar
denominated intercompany balances and external debts of its Russian subsidiaries.

The Group monitors the currency risk by following changes in exchange rates in currencies in which its
intercompany balances and external debts are denominated. The Group does not have formal arrangements to
mitigate its currency risk.

The table below shows the sensitivity to a reasonably possible change in the US dollar and Russian rouble
exchange rates, with all other variables held constant, of the Group's profit/(loss) before tax:

For the year ended For the year ended
December 31, 2016 December 31, 2015
Increase/ Effect on Increase/ Effect on
(decrease) profit/(loss) (decrease) profit /(loss)
in exchange rate before tax in exchange rate before tax
US dollar / Russian rouble 25.0% (15,814) 25.0% (17,800)
US dollar / Russian rouble (10.0%) 6,326 (10.0%) 7,120
US dollar / Belarusian ruble 20.0% 63 20.0% (95)
US dollar / Belarusian ruble (10.0%) 31 (10.0%) 48

The Group has no significant exposure to foreign currency risk since the majority of its US dollar denominated
intercompany balances are short-term. The Group does not hedge its foreign currency risk.
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30. Financial risk management objectives and policies (continued)
Liquidity risk

The Group monitors its risk of shortage of funds using a recurring liquidity planning tool. This tool considers
the maturity of financial assets and projected cash flows from operations. The tables below summaries the
maturity profile of the Group's financial liabilities, including principal amounts and interests according to
contractual terms, at December 31, 2016 and 2015 based on contractual undiscounted payments.

Less than 3
December 31, 2015 months 3-12 months 1 to 5 years Total
Long-term and short-term loans and borrowings 18,557 1,518,093 783,135 2,319,785
Short-term loans due to related parties (Note 10) — 976 - 976
Trade and other payables 1,012,294 1,098 — 1,013,392
Payables to related parties (Note 10) 35,191 363 - 35,554
Liabilities to partners (Note 19) — — 16,165 16,165
Total 1,066,042 1,520,530 799,300 3,385,872

Less than 3
December 31, 2016 months 3-12 months 1 to 5 years Total
Long-term and short-term loans and borrowings) 1,836 422,085 2,094,812 2,518,733
Short-term loans due to related parties (Note 10) 3,230 2,499 683 6,412
Trade and other payables 962,893 394 - 963,287
Payables to related parties (Note 10) 28,215 22 - 28,237
Total 996,174 425,000 2,095,495 3,516,669
Credit risk

The Group is not significantly exposed to credit risk as the majority of its sales are on a cash basis. The
Group's credit risk is primarily attributed to receivables from related parties and, trade and other receivables.
The carrying amount of loans due from related parties and receivables, net of allowance for impairment,
represents the maximum amount exposed to credit risk. Management believes that there is no significant risk
of loss to the Group beyond the allowance already recorded.

The Group deposits available cash with several Russian banks. Deposit insurance is not offered to banks
operating in Russia. To manage the credit risk, the Group allocates its available cash to a variety of Russian
banks and management periodically reviews the credit worthiness of the banks in which such deposits are
held.
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30. Financial risk management objectives and policies (continued)
Credit risk (continued)

The maximum exposure to credit risk is equal to the carrying amount of financial assets, which is disclosed
below:

2016 2015
Trade and other receivables (Note 13) 83,976 97,529
Receivables from related parties (Note 10) 171,613 208,373
Long-term loans due from related parties (Note 10) - 8,206
Short-term loans due from related parties (Note 10) 14,415 14,415
Short-term loans 876 2,973
270,880 331,496

As of December 31, 2016 short-terms loans receivable from third parties were neither past due nor impaired.

Fair value of financial instruments

At December 31, 2016 and 2015, the estimated fair values of financial assets and liabilities, including cash and
cash equivalents, trade and other receivables, loans granted, short-term borrowings, long term bank loans,
trade and other payables approximated their carrying values.

Capital management

The Group’s objectives when managing capital are to safeguard the Group’s ability to continue as a going
concern in order to provide returns for shareholders and benefits for other stakeholders and to maintain an
optimal capital structure to reduce the cost of capital.

The Group manages its capital structure and makes adjustments to it, in light of changes in economic
conditions. To maintain or adjust the capital structure, the Group may adjust the dividend payment to
shareholders, return capital to shareholders, or issue new shares or sell assets to reduce debt.

The capital structure of the Group consists of debt, which includes the borrowings disclosed in Note 18, cash

and cash equivalents and equity attributable to equity holders of the parent, comprising issued capital, reserves
and retained earnings.
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