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00O «TTh HHBECT INPOJAKIIH»
OTYET O ®PHUHAHCOBOM HOJIOXKEHAA

6 MelCAuax poccuiickux pybneil, eciu He yrasano unoe

Mpum. Ha Ha Ha

30.06.2017 r.  31.12.2016r. 31.12.2015r.
AKTUBBI
O6opoTHbIE AKTHBBI
Kparkocpounsie ¢punaHcoBBIE aKTHBEI 4 5002020 5009018 5113631
JlebuTopckas 3a10mKeHHOCTS 4 90 502 89 521 277 921
Hanorwu, kpome Hanora na NpHOEBLIL 177 169 7
JeHeKHBIE CPECTBA U UX SKBHBAICHTEI 5 628 638 1568
HUTOI'O 060poTHBIE AKTHBBI 5093327 5099346 5393127
HTOI'O AKTUBBI 5093327 5099346 5393127
COBCTBEHHBIN KAIIUTAJ A OBSI3ATEJILCTBA
Kanuran '
AKIUMOHEPHBIN (yCTaBHBIN) KanuTan 6 100 100 100
Hepacnpenenennas npuGsuis (y6bIToK) M npoune 6 4034 3279 534
pe3epBbI
HUTOT'O xanmaTan 4134 3379 634
Hoarocpounple 06s13aTebCTBA
OO0HralHoHHEKIH 3aeM 7 5000 000 5000 000 5000 000
HTOI'O nonrocpounsie o6a3are/beTB 5000000 5000000 5000000
Kparkocpounsie o6a3aTenncTBa
Hauucnenusiii KynoH no obaurauuam 7 87797 99 248 225 666
3aliMbl OJTYYEHHBIE 200 200 200
KpeauTopckas 3a10/5k€ HHOCTD 8 386 - 165 187
Pacxoap! 6yaymux nepuoaos 810 310 810
HUTOI'O xpaTkocpodnbie 0083aTEIbCTEA 89 193 100 258 392 493
HTOIO KAITHTAJT H OFA3ATE/IBCTBA 5093327 5099346 5393127




000 «TTh HHBECT ITPOJAKIIIH>
OTYET O COBOKYIIHOM JOXOJE

6 mylcavax poccutickux pyoneil, eciu ne yKasano uHoe

Mpum. Ha 30.06.2017 r. Ha 30.06.2016 r.

Beipyuka ‘ . -
CebecToMMOCTE MpOAAK , = -
BAJIOBAJI ITPHUBBLJIB (YBEBITOK) - -
KomMmepueckne ¥ aIMHUHHCTPATUBHBIE PACXO/IBI

(237) (892)
ONEPALIMOHHAS IIPUEBLIb (YBBITOK) (237) (892)
IIporeHTHEIE 10XOIBI 9 306 320 374 046
[TpoueHTHBIE pacxoasl 10 (305 139) (376 073)
TIpoune noxonst (pacxoael) 11 - 2971
INPABBLIE (YBBITOK) 10 HAIOroo0.,10KeHus 944 52
Pacxop 1o Hajory Ha npubsuib (189) (10)
IIPHEBITH (YEBITOK) 755 42

I almyema . 2017r.




000 «TTB HHBECT IPOJAKIITH»
NMPHUMEYAHHAA K PUHAHCOBOM OTYETHOCTH

INPUMEYAHUE 1.

OBIIHAE CBEJIEHUSA

ObmecTBo ¢ orpaHn4enHo# oTBeTcTBeHHOCTHIO «TTH HMuBect ITponaxuwny» (nanee
«Kommnanusy) 6p1m0 3aperucrpuposano 10 oxtsbps 2014 rona MexpaiioHHON HHCIEKIHEH
®enepaneHoit HaOroBOH ciyx6B1 Ned6 1o r.Mockse. OI'PH 5147746208605

OCHOBHBIMH BHAAMH JedATeIbHOCTH KoMmmanuy B nepsoM nonyromun 2017 rona,

¢(h)OPMHPOBABIIMMH OCHOBHYIO YaCTh KOMOMHHMPOBAHHBIX JIOXO0B, SBIISIACE:
* KanuTanoBnoxeHHs B LeHHEIE OyMaru;
* KoncynsTupoBanye 1o BonpocaM KOMMEPYECKOH AeATENHOCTH U YIIPABIECHHUS;

* Ipouee (HHAHCOBOE IIOCPEAHAIECTRO;
Bce BemmenepeuncneHHble BHABI AESTEIBHOCTH OCYIIECTBIAIOTCS B COOTBETCTBHHU C
JEHCTBYIOIUM 3aKoHoAaTenbcTBOM Poccuiickoit Oenepanmm.
CpenuecnucodHas YUCIEHHOCTs pabOTHHKOB 3a mepsoe nonyroaue 2017 r. cocrasuia

1 genosex.

YCJOBHUS BEIEHUS JEATEABHOCTHA B POCCHIMCKOMN ®EJIEPAITAA

OxoHomuka Poccuiickoit ®epepaumu  OpOSBILET HEKOTOPBIE  XapakTepHbIE
0COOEHHOCTH, IPHUCYIHME PA3BUBAIOIIMMCS PHIHKAM, B TOM YHCJIE OTMEYaeTCs CPaBHHTEILHO
BBICOKasA MHOQIAUMA M BHICOKHE IPOLEHTHBIE CTaBKH. OKOHOMHKA CTPaHB OCOOCHHO
YyBCTBHTEJIbHA K leHaM Ha HedTs u ras. Hanorosoe 3zaxkonomarenscTBo Poccuiickoit
Qenepanyy JIONYCKArOT BO3MOXXKHOCTH Pa3sHBIX TOJKOBAaHMH M CO3[JAIOT JOIOJHHTENBHBIE
TPYAHOCTH J[JI1 KOMIIAaHHM, OCYINECTBIISIOIMMX CBOKO JAeATEeNbHOCTE B Poccriickoit

Denepanuu.

IlpaBopas, HanoroBas M HOPMATHBHAS CHCTEMa IMPOAOJKAIOT pa3BUBATBCA WU
IIOJABEPKEHBl YacTO BHOCHMBIM HM3MeHeHHsAM. [lomuTHdeckas ©W  DKOHOMHYECKas
HeCTaOMIBHOCTE, HabIOmaeMas B perdoHe, BKIIOYAs COOBITHA B YKpauHe OKasalu
HEraTHBHOE BIHSAHPE Ha SKOHOMHKY Poccuiickoii Penepanum, B ToM 4HCIE ociablieHue
pyOIId ¥ CIIOKHOCTH B NPUBJICYSHHH BHELIHUX 3aMMCTBOBaHMif. BMmecte ¢ Tem, coxpausercs
HEOIIPE/IENEHHOCTh II0 IOBOAY OYAYyIIEro 3KOHOMHYECKOTO0 pPOCTa, JOCTYIIOM K DPBIHKY

KanruTala i €ro CTOMMOCTH.



|
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Byaymee sxoHomuueckoe paseutHe Pocciiickoii Denepanuy 3aBHCHT OT BHELIHHX

(axTopoB M Mep BHYTPEHHEro XapakTepa, HpeAIPHHHMAEMBIX IIPABUTEIBCTBOM  JJIs
INOJNEPKaHUS POCTA M BHECEHHS M3MEHEHHH B H?JIOFOBym, IOPHIHYECKYIO U HOPMATHBHYIO
6a3y. PyKOBOACTBO MONAraer, 4To WM NpEINPUHEMAIOTCS BCE HEOOXOIHMBIC MEpBI IS
TIOJICPXKKH  YCTOHYHUBOCTH M pasBUTHsA Om3Heca KoMIAHHM B COBpeMEHHBIX YCIOBHSX,

CIIOXKHUBIIUXCS B OH3HECE H DKOHOMHMKE.

NPUMEYAHME 2.

OCHOBA IIPECTABJIEHHSI HH®OPMALUA

(a) IlpuEUHENLI COCTABICHUS (bHHAHCOBO# OTYETHOCTH.

Hacrosmas dwrancosas oTrueTHOCTH (;[aJTIee — «DuBaHCOBAaA OTYETHOCTLY) Oblia
NOArOTOBJIEHA B  COOTBETCTBHH C MG}KHYI-;aPOI[HLIMH Cragmapramu  ®unaHCcOBOM
Oryernocty, BKmovas  MexXayHApOaHEIE c:raHname yaeta ©u HHTepnperanum,
yTBepkIeHHsle KomHuTeTOM IO Me}K,t[yHaponHr,mlt craHgapraM (UHAHCOBOM OTYETHOCTH M
KomureroM 1o wuHTeprnperanmsM MeXIyHApoIHOH (GHUHAHCOBOM OTYETHOCTH (namee —
«MC®O») ¢ yyeTom MeTOna 0OBEAMHEHUS HHTEPECOB (yUET CIIMAHML).

(0) IIpuHHNBI OIEHKH.

DUHAHCOBAA OTYETHOCTH IOATOTOBICHA HA OCHOBE NEPBOHAYANBHOM (HCTOPHYECKO)
CTOMMOCTH, 3a HCKIIOYEHHEM TEX OCHOBHBIX CPEICTE H MHBECTHIIHOHHOH COOCTBEHHOCTH,
KOTOpBIE IEPEOLEHUBAIOTCS HA PErYIAPHOM OCHOBE.

(8) PyHKIHOHAILHAS BAJIOTA U BAIIOTA NPEJCTABJIEHUS OTYeTHOCTH.

Hanwonanesol BamroTo#f Poccmiickolt demepanuu SIBIAETCS POCCHUCKHN pyois,
KOTOPBIM sBAsAeTca (DYHKIHOHAIBHOMN BamoTod Kommanuu u BaJIOTOH, B KOTOPOWH
IPENICTABIIEHA HACTOSIIAs (UHAHCOBAA OTHYETHOCTH. BCe UYMCIOBHIE ITOKA3aTelnH B Py6Iax

OKPYTJEHBI C TOYHOCTBIO 10 THICAYH.

(r) HcmonniopanHe nNpo(ecCHOHAIBHBIX CYKIEHHH, pAaCcYeTHBIX OIEHOK H
JOmyIEeHHHH.

Ilpn moxmroroBke HacTosmeld (UHAHCOBOM OTYETHOCTH B COOTBETCTBHH ¢ MCOHO
PYKOBOZACTBOM ObLI IPUMEHEH Ps OLUEHOYHBIX 3HAYEHHH, NOIYIICHHN W CYXXIEHHM, KOTOPbIE
MOBJTHSJIH HA IIPUMEHEHHUE NIOJIOXKEHHH Y9IeTHOM IOMTUTHKH B Ha CYMMEI aKTHBOB, 0053aTelIbCTR,
JIOXONIOB H Pacxo/i0B, OTPAXKEHHBIX B OTYETHOCTH. (DAKTHUECKHE PE3YILTATHI MOI'YT OT/IMYATHLCS
OT UCHONBE30BAHHBIX OLIEHOK.

Onenoynrle 3Ha4eHHs MW 0az0BBIE JOIYIIECHUS [EPECMATPHBAIOTCH PYKOBOJCTBOM Ha
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PEryNApHOH OCHOBe. M3MEHEHHA B OICHOYHBIX 3HAYEHMAX NPH3HAIOTCS B TOM OTYETHOM
TIEPHOJIE, B KOTOPOM JaHHbIC 3HAYCHHS OBUTH IIEPECMOTPEHEI, @ TAKXKE B KAXKIOM MOCIELYIOMEM
OTYETHOM IIEpHOZE, B KOTOPOM H3MEHEHHE TOTO HJIH HMHOIO OICHOYHOTrO 3HAYEHHS OKAKET
BIIMSHKE HA JaHHBIE (MHAHCOBOM OTYETHOCTH.

Baxmeiimue npuHIANL! yyeTHOM nonprrmcﬁ KoMmnanmu u cyliecTBEHHEIE OLEHKH B ee
IIPUMEHEHHM COOTBETCTBYIOT npHHIMnaM MC®PO, u nepecMOTpeHbl, IpH HEOOXOMHMOCTH, B
HEIAX COOTBETCTEHS HOBBIM CTAH/IAPTAM, IEPEUHCICHHBIM HIDKE.

OCHOBHBIE TOJOJKEHHS YYETHOM nonmpfm, HCIIONB30BABIIHECA IPH IOAIOTOBKE
KOHCOIMIUPOBAHHOH ~ (QUHAHCOBOH  OTYETHOCTH, NPHMEHATHCH EOHHOOOPa3HO  BCEMH

KoMIaHusAMu ['pynmel, a Taxoke KO BceM IEpHOIAM, OTPaKeHHBIM B JAHHOM OTYETHOCTH.

]
[

(m) HoBble cTaHIapTHI PHHAHCOBOM 0TYETHOCTH
|
IlepeuncieHHble HIDKE HOBBIE M NEPECMOTPEHHBIE CTAHIAPTHI ¥ HHTEPNPETAUHH OBUTH
BIIEPBEIC IPHMCHEHBI B TEKYLIEM NEPHOAE M OKa3aldd BIHSHHE Ha (PMHAHCOBBIE NOKA3ATEIIH,

IIPEJICTABJICHHEIC B JaHHOH ()MHAHCOBOM OTYETHOCTH.

MC®O 9 «@unancosvie uncmpymenmsry. JlaHHBI CTAHAAPT BHIOIYCKAETCS B HECKOIBKO
STalOB X B KOHEYHOM HTOTE JOJKEH 3aMeHUTh coboit MCOO 39 «OuHaHCOBBIE HHCTPYMEHTHI:
OpH3HaHue U oueskay. [lepsag gacte MC®PO 9 Gfsma BRIIymeHa B HOosOpe 2009 u xacaercs
BONPOCOB KIACCHPHKAIMHA X OUEHKH (bHHaHCOBbﬁ axTuBoB. Haumnas ¢ 1 suBaps 2014 roma

Komnanus pocpouno mpumermnza MCOO 9 «OuHaHCOBBIE HHCTPYMEHTEHI», KACAIOLIUECS

BOIIPOCOB KJIACCH(DMKAIMH M OIEHKA (DMHAHCOBLIX aKTHBOB M 00s3aTE/IbCTB.

MC®O 13 «Ouenrxa cnpasednugoi cmownocrﬁu». B Texymem roxy Kommnanus BmepBbie
npumermna MCOO 13. MCODO 13 senseTcs eIUHbIM CTAHIAPTOM, YCTAHABIMBAIOIHAM [TOPAIOK
MPOBEIEHHSA OLCHKH CIPABEJJIMBOM CTOMMOCTH M DPAacKpHITAA HH(PODMAMM B 4acTH
ompeneneHus crnpapeaauBod croumoctH. MCOO 13 mmeer mmpokyo cdepy JedcTBHs;
TpeOOBaHUs CTaHIAPTa K OLIEHKE CIIPaBeIHBOM CTOHMOCTH OXBATHIBAIOT KaK (PUHAHCOBBIE, TaK
{
U He(MHAHCOBBIE HHCTPYMEHTEI, B OTHOIIEHHH KOTOphIX Jpyrue craHnaptel MCDO tpebyior
WM JOIIyCKAIOT MCIIONB30BAaHUE METOIA OI.[CHKH: CIIPAaBEIIMBOH CTOMMOCTH H PAaCKpBITHE
PHGOpMANMK B 4YaCTH OUEHKH CTIpABE/UTHBOM ~ CTOMMOCTH, 33 HCKIIOYEHMEM BBIIUIAT,

OCHOBAHHBIX Ha aKIMsX, OTHOCAuUXCA K cpepe nprmenenns MCPO 2 «BrmuiaTel, OCHOBAaHHBIE

Ha aKIHAX», JHM3UHTOBBIX OICpaIlMii, OTHOcAmmxcs K cdepe npumenenus MCDO 17



«ApeH,ua», 4 TaKXK€ OUECHOK, CPaBHHUMBIX CO CHpaBe,D:J'IHBOI‘;I CTOMMOCTBIO, HO IIpH 3TOM HE
ABISIOIHX CA CHpaBeJlJ'IHBOf;I CTOHMOCTEIO (H&led'l\dep, YHCTass €Ha BO3MOXKHOH peanru3anuH

}
AT ONCHKH 3aIIaCOB WIIM LIEHHOCTH MCIIONB30BAHUS UL eI OLEeHKH obecueneHus).

|
Cornacao MC®O 13 cnpapemuBas cTOAMOCTE + CyMMa, KoTopas Oputa ObI IONyYeHa npu
IIPON@XKC aKTHBA WIIH YIJIaYeHa IIpH repenade oOA3aTeNbCTBA B PAMKaX OOBIYHOMN CHEIKH Ha
OCHOBHOM (HJIH HaHGOJICE BBINOHOM) PHIHKE HA ATy OLEHKH B TEKYIIHX PHIHOYHBIX YCIOBHAX,
HE3aBHCHMO OT TOTO, SBISETCA JIM Takas IEHA HENOCPENCTBEHHO HaOIomaeMoil WiIn
TOTYYEHHOH PACYETHBIM [YTEM C MCIOJB30BAHAEM APYTOW METOMMKH OneHKH. Taxke, MCDO

13 ycranasnupaer Gomee mMUpoOKUe TPeGOBAHUS K PACKPLITHIO uH(pOpMAaITIH.

MC®O 13 Tpebyer mepcmexkTHBHOrO npumenenuss ¢ 1 saBaps 2014 roga. Kpome Toro,
COTIACHO OTHENLHBIM IEPEXOAHBIM IIOJIOKEHHAM INPENNPHATHS He O06s3aHBl IPHMEHSTH
Tpe6oBanus CraHzapTa K PacKpHITHIO CPABHHTENHHON HH(OPMAIHH, MPENOCTABIAEMON 32
IEpHOMBI 10 MNEPBOHAYAIPHOIO NPUMEHEHHS HACTOAIIEro CTaHaapra. KpoMe pacKphITHs
JONONHHTENBHOM HHpopMaruuy, npuMenerrne MCPO 13 He 0Ka3ano CYIIECTBEHHOIO BIHMSHMS

Ha 0KasaTeny GUHAHCOBOM OTYETHOCTH. |

IMonpaskun x MCBY 1 «llpedcmaenenue Qunancosoii omuemmocmu» (B pamMkax
«Exeromupix yryumenuii MC®O» muxaa 2009-2011 roaos, BLIMYIMEHHHIX B Mae 2012
roaa). «Exerognsie ymyamenus MCPO» (muxi 2009-2011 rogos) BKIIOYAIOT P TTOTPABOK K
pasmuaabiM MCOO. ITpumernmsle k Kommanuu nmonpaskun k MCBY 1 kacarores TpeboBanmii B
OTHOLICHHH NPEIOCTABJICHHA OTYeTa O (PMHAHCOBOM ITOJIOKEHHH Ha HAYAJIO MPEAMECTBYIOLIEro
neproja (TpeTvi OTYeT O (HHAHCOBOM IIONOXKEHWH) M COOTBETCTBYIONIMX IPHMEYAHHIA.
Cornacuo mompaBox TpeTuif order o (HHUHAHCOBOM NONOXKEHWH Tpebyercs, Korjga a)
OpeJIpPUATHE  HPUMEHSET  YYETHYIO nonmnicy PETPOCIEKTHBHO  HJIA  BBINOJHSET
PETPOCIEKTHBHEBIA IIEpecyeT HUIIN pexnaccndmxama;o crared cBoeH (PUHAHCOBOW OTUETHOCTH U
0) peTpOCIEeKTHBHOE IPHMEHEHHE YUETHOM nonn*rﬁm, PETPOCIIEKTUBHEIE KOPPEKTHPOBKH HIIH
pexnaccu(puKaluy CyMECTBEHHO BIHSIOT Ha HHPOPMALHMIO B TPEThEM OTYETE O (DHHAHCOBOM
IIONIOJKEeHUH. B monpaBkax yTOYHSETCS, YTO COOTBETCTBYIOINME IIPUMEYAHHUS HE TpeGYIOTCS K

TPETEEMY OTHETY O Cl]HHaHCOBOM TTOJIOYKECHHH.

Hogpie u nepecmorpennsie MCPO poimymeHHEbIe, HO elle He BCTYIHBINHNE B CHITY

§
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KoMnanus He IpuMeHsAIa CIENYIOIHAE HOBBIE H repecmorpennsie MCOO, BeimyImeHnse, HO

€IIE He BCTYNHBIINE B CHITY:
*  Exeronnsie ycosepmencrosanus MC®O, neprox 2012-2015 rr.:
o MCO®O (IFRS) 14 «Cuema omnoscennvix mapugpuuix pasnuyy,

° llonpaexku x MC®O (IAS) 16 u MC®OO (IAS) 38 «Pasvacuenue Oonycmumvix

2
Memoo06 amopmuzayuuy”;

MC®O (IFRS) 14 «Cuema omnoxcennvix mapughnvix paznuyy. MCOO (IFRS) 14
paspelnaeT OpraHu3alusaM, BIepBbIe HpHMeHHIOH_IHI\‘i MC®O, nponomxars 0Tpaars OCTaTKH (¢
ONIPENECICHHBIMI H3MEHCHHUSIMH), CBA3AHHBIE CO CUCTAMH OTJOXKEHHBIX TAapU(HBIX pa3HHIL, B
COOTBETCTBHHM ¢ panee mpumenssmumuca OIIBY, kak na nary mepexoma na MC®O, Tak u B

NOCIIEAYIOIIUX TIEPHOAAX.

lIpumenerne MCOO (IFRS) 14 He okaxeT BIUAHKS Ha (UHAHCOBYIO OTYETHOCTH KOMIanuu B

Oyymem.

ITonpaskn k MC®O (IAS) 16 1 MC®O (IAS) 38 «Pazvacuenue donycmumsix Memodos
amopmuszayuuy. Ilonpapkn x MCOO (IAS) 16 zanpemaroT oprasu3aldsaM HCIIOIL30BATH
METOJ] aMOpPTH3aldH HAa OCHOBE BBIPYYKH B OTHOLIEHHH OOBEKTOB OCHOBHEIX CPEJICTB.
[Tonpasku x MC®O (IAS) 38 BROIAT OIPOBEPKUMOE JOIYIIEHHE, YTO BHIPYYKA HE SBJISETCS.
JOIIYCTMMEIM OCHOBaHMEM JUIS pacdyeTa aMOpTH3ANMH HEMATEpHAIBHOINO aKTHBA. JTO
IOMYIIEHHE MOXKET OBITh ONPOBEPTrHYTO TOJILKO €CITH HEeMAaTepHAILHBIN aKTHB BBIDAKEH KaK
Mepa BBIPYYKH HIIM €CJIH BEIPYYKa M NMOTPeOIeHHE SKOHOMHYECKHX BEITOJ] OT HEMATEPHAIBLHOIO

AKTHBa TCCHO B3aHMOCBA3AHBI.

ITonpaBKkE NPHMEHSIOTCS NEPCIEKTHBHO H I[CﬁCITByIOT B OTHOLICHHMM TOJOBBIX IEPHOJOB,
HaYHHAIOIMKXCS He panee | aueaps 2016 roma. B macTosmmit MoMeHT KoMmanus ucmonb3yer
JTMHEHHBIA METOJ aMOPTH3AIlMH B OTHOIUEHHH OCHOBHBIX CpeAcTB. PykoBoacTtBo Komnanuu me
0’KHM/IaeT, YTO IPHMEHEHHE JaHHBIX [IONPABOK OKAXKET CYIIECTBEHHOES BIMSHHE HA (DHHAHCOBYIO

oT4eTHOCTE KoMImanuu. '

IIPUMEYAHME 3.



KPATKOE OIIMCAHUME BA’KHEWIIAX [TPUHIMIIOB YYETHOM IOJIUTUHKHA

Hrke npuBoaATCS OCHOBHBIE MPHHUMIILI YYETHOM NoNUTHKY KoMnanuy.

PUHAHCOBBIE HHCTPYMEHTHI

DHHAHCOBBIE HWHCTPYMEHTHI, OTPAKEHHBIE B OGYXraaTepcKoM OaiaHce, BKITIOUAIOT
OCTATKH NEHEKHBIX CPEICTB M HX SKBUBAJICHTOB, QDHHAHCOBBLIE AKTHBBI (IONTOBBIE ILEHHBIE
OyMarm), KpeIuTOPCKYI 3a[0JKEHHOCTH W 3geMHBIe cpencrBa. KoHKpeTHBle MeTOMBI
NpU3HAHUA M ONCHKH B (HHAHCOBOH OTYETHOCTH PACKPHIBAIOTCA B OTJENBHBIX CTATHAX

YYETHOU MONUTHKH, OTHOCAWMXCA K KaXKOMY HHCTPYMEHTY.

1

Packpermue unghopmayuu o cnpasednusoti cmoumocmu

Hnst  nenedt moaroToBk: (GHHAHCOBOM OTYETHOCTH CIpABEIIMBAS CTOMMOCTD
HeOUTOPCKOH 3a/IOMKEHHOCTH PACCUMTHIBAETCS MyTeM JUCKOHTHPOBAHHS GYIYIIHX MOTOKOB
JEHEXHBIX CPEACTB € HCHOIb30BAHMEM TEKyIled pPHIHOYHOW IIPOLEHTHON CTaBKH,

HpHMeHHCMOﬁ K aHAJTOTMYHBIM 3aiiMaM Ha OTYETHYIO OaTy.

JAnsa uened moAroToBKM (HHAHCOBOM OTYECTHOCTH CIPABEVIHBAS CTOMMOCT
(HHAHCOBBIX O0S3aTENBCTE M MPOYHX (bHHaH(;:OBBIX WHCTPYMEHTOB (32 HCKIIOYEHHEM
KOTHPYeMBIX Ha OHp)Ke) PpACCYHTBIBACTCS NyTeM JUCKOHTHPOBAHHUA OYIYIIMX IIOTOKOB
JEHEXHEIX CPEJCTB II0 JOTOBOpPaM ¢ HCIOJE30BaHHEM TEKYIIeH PpBIHOYHON IPOIEHTHOM

CTaBKH, IIO KOTOpOﬁ KoMmaunus Mosker INPOHU3BOOUTE 3aHMCTBOBAHHUS C HUCHOJIBE30BAHHEM

AHAIOTMYHBIX (DHHAHCOBBIX HHCTPYMEHTOB.

JIJIH nenel  MOArOTOBKH (bHHaHCOBOi/‘I OTUCTHOCTH CHpaBedIuBasi CTOHMOCTH
KOTHPYEMBIX Ha 6Hp>1ce @)HH&HCOBBIX HHCTPYMCHTOB PAacCHYHTBIBACTCA HA OCHOBE PBIHOYHBIX

KOTHPOBOK Ha MOMEHT 3aKPBITHA TOProB Ha 6JIH}K3J;‘II.IIYIO OTYETHOU Jarty.

PUHAHCOBBIE AKTHUBBI
Komnanus knaccuguuupyer cBon Cl)I/IHaHCC!'BLIC aKTHBBI IO CIEAYIOIIHM KaTerOpUsIM:
(a) 3aiiMBI 1 1eOHTOPCKAA 380/ KEHHOCTD,
(6) HHBecTHIIHH, YAEP)KHBAEMBIE JO IIOrallEHH

Knaccmduxanus 3aBHCHT OT LenH, ¢ KOTOpoil mpuoGpeTanmucs GHUHAHCOBBIE AKTHBEL

PyxoBoncTso ompenenser kiaccupUKauno GHHAHCOBBIX aKTHBOB NP MX HEPBOHAYATLHOM



IIPpH3HAHHH U nepecMaTpuBacT MX Ha3zHa4YeHHeE, ompenensas METOO OUEHKH — 1o

aMOPTH3HPOBAHHOU WK CIPABEUTMBON CTOMMOCTH — Ha K2XKAYIO OTYETHYIO JATY.
a) 3atimul u Oebumopckas 3a00ACeHHOCHb

3aliMbl KM ge0HTOpCKas 3a,Z{OJI)KeHHOCTI>i OPEACTABILIIOT  co00#f  HENPOH3BOIHEIE
(DMHAHCOBBIE aKTHBBI ¢ (UKCHPOBAHHBIMU HIIH flJl'IpeI_Ie.TIHeMBIMI/I IIaTeXaMH, KOTOpHIE He
KOTHPYIOTCS Ha aKTHBHOM DhIHKe. (PHMHAHCOBLIE AKTHBBI, KIAaCCHMHIMpPYEMBble KaK 3aiiMbl U
neOHTOpCKas 3a/I0JDKEHHOCTh, OTPAaXKEHBI 110 OCTATOYHOM CTOHMMOCTH C HCIIOJIB30BAHHEM
3 dexTHBHON NPOLEHTHON cTaBKH. JIOXONBI M PacXOAbl OT H3MEHEHMS CTOMMOCTH JAHHBIX
(GUHAHCOBBIX aKTHBOB OTPAXKAIOTCS B COCTaBe NpPHOBUIEH H YOBITKOB OTYETAa O COBOKYITHOM
JAOXOA€ B MOMEHT BBIOBITHS, CHHMCAaHHA, a TaK)Ke B MOMEHT aMOpPTH3alUM 3aiiMOB M

i

,HGGHTOPCKOﬁ 3a10JDKEHHOCTH. (

3alimMbl U 1eOUTOPCKas 3a[JOMKEHHOCTE OTPAXKAIOTCA B COCTABE OBOPOTHBIX AKTHBOB, 3a
HCKITIOUECHHEM 3aliMOB M JeOMTOPCKOH 3aI0DKEHHOCTH CO CPOKOM morameHus Gonee 12

MECAUEB C OTYETHOM JaThl, KOTOPHIE OTPAXKAIOTCS B COCTABE BHEOOOPOTHBIX aKTHBOB.
6) Hneecmuyuy, yoepoicusaemsle 00 NO2auieH s

510 (HHAHCOBBIE aKTHBBL, ¢ (HHUKCHPOBAHHBIMH HIIH ONPEACIAEMBIME BBHILIATAMH H
(GHKCHPOBAaHHBIM CPOKOM IIOrallleHHs, KOTOPHIE KOMIIAHHS HaMepeBaeTcd H crocobHa
yaepxuBaTh y cebf OO0 HacTYIIeHMS Cpoka HX mnoramedus. K TakuM HHCTpYMeHTaM
OTHOCSATCS JOJITOBBIE IICHHBIC OyMarw u MojJieranide BBIKYIY NPHBHJICTHPOBAHHBIE aKI[HH,

KOTOpPBIC KOMIIaHUA HaAaMEpeHa U crocobHa ynep)lcpiaam A0 HACTYIINICHHA CPOKa NNOTrallCHHA.

Cruoicenue cmoumocmu QUHAHCOGIX AKMUBOS

Ha xaxzgyro oruernyro nary Kommanus ﬁPOBonHT OLUEHKY HaJIHU4YHUs OOBEKTUBHBIX
JaHHBIX O CHHOKEHHH CTOMMOCTH (PMHAHCOBOIO aKTHBA MJIH IPyNNbl QUHAHCOBBIX aKTHBOB. B
clIydyae ¢ T0JIEBBIMH LIEHHBIMH Oymaramu, KIacCHOHIHPYyeMBIMH KaK HMEIOIUecs B HAIMUYHU
I TpoAaXcd, I onpenenceHus OOeClEeHEHUs aHAIU3HUpYeTCsd CYIIECTBeHHOE HIIM
IUIMTENBHOE YMEHBIIEHHE CIIPaBEUIMBOH CTOMMOCTH LEHHOH OyMmaru Huxe ee OalaHCOBOMH
CTOMMOCTH. ITpH HAJIMYUHU TaKMX JAHHBIX IS QUHAHCOBBIX aKTHBOB, HUMEIOIMHUXCH B HAIMYUH
JUIA  TNpOJA@XH, CYMMapHBIH YOBITOK, OIpenensdeMbIii KakK pasHHIA MEXHOy I[eHOi
NpHOOPETECHHA M TEKYIIeH CIpaBeTHBOM CTOMMOCTBIO, 32 BHIYETOM YOBITKA OT CHHIKEHHS

CTOMMOCTH (MHAHCOBOI'O AaKTHBA, paHEe OTHECEHHOr0 Ha (HHAHCOBBIA pe3yNbTarT,
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[

CIINCEIBACTCS M3 IIpOYEeTo COBOKYIIHOTO J0X0ha B HpH6BI.TIH H Y6BITKPI TEKYLOETO roja.
|

Boccranornenue PE3CPBOB o 06€CH€HGHHC QJHHHHCOBLIX AKTHBOB MOXKET ITPOHU3BOIOHUTHCH,

CCIIH CYIECTBYIOT 00BbEKTHBHBIE IPEANOCEUIKH, BOZHHKIIHUE ITOCHE IIPpA3HAHUA 06BCI.ICHCHHH.

Pesepr non obecuenenne neGuropckoii 3aﬁon>iceHH00TH CO3IAETCS B TOM CIIydae, eClH
CYWECTBYIOT OOBEKTHBHBIE NPH3HAKK TOro, 9T0 KOMIAHHS He CMOKET HOJIYYHTE
IPAIHTAIOMYIOCA €H CyMMY B YCTAaHOBIEHHBI JOTOBOPOM cpokx. CymecreeHnsie
(buHAHCOBEIE TPYHHOCTH NOMKHHUKA, BCPOATHOCTE TOTO, YTO MO/DKHHUKY OYHET TpPO3UTH
0aHKPOTCTBO MM (HHAHCOBAA peopranusanus, a TaKiKe HEBBIIOJNHEHHE O00S3aTENLCTB HIIH
OTCPOYKA MIATeXeH (CPOK NMPOCPOUESHHOH 3aJ0MKEHHOCTH COCTABISET Gomee 12 MECSLICR)
CIMTAIOTCA IPH3HAKAMH 00ECHeHeH s 1eOUTOPCKAHT 3210 KEHHOCTH.

AEHEKHBIE CPEJACTBA U UX 9KBHUBAJIEHTHI

JleHexXHbIe CpeCTBa BIINOYAIOT B cebs HaJIMYHbIe EHEXHBIE CPEICTBA M CpeACTBa HA
cyerax B OaHKaX. DKBHBAIEHTHI JIEHEKHBIX CPEICTB BKJIIOYAIOT KPATKOCPOUHBIE (PMHAHCOBEIE
aKTHBEL, KOTOPBIE MOTYT OBITH JIErKO IICPEBEICHEL B JICHEXKHBIE CPEACTBA M CPOK IIOTAINCHHUS

KOTOPBIX COCTABIISIET He OoJee TPEX MECILICRB.

HpaBnna OIIPENECIICHUA HaJIOTOB H IIPpOYHUX AHAJOTHYHEIX IIIaTeXKeH OpeaACTaBJICHBI

HHXE B COOTBETCTBHE C TpeOOBaHMSIMH POCCHICKOro 3aKOHOIATENLCTRA.,
HAJIOI'OOBJIOKEHHE

Pacxomel mo Hamory Ha mHpuOLLIE, OTpaxcéHHLIe B OTyeTe O COBOKYIHOM JOXOJE,
BKIIIOYAIOT B C€0A TEKyIIME pacXoibl 110 HAIOTy H H3MEHEHHS B OTJIOKEHHOM HAJOTE.
Texymue pacxonsl mo Halory Ha UpuOBUIL pAaCCYUTHIBAIOTCA B COOTBETCTBHH C
3aKOHOIATeBCTBOM Poccuiickoli Menepannn no Hamoram u cHopam. Pacxoms! 1Mo JpYTrHM

HaoraMm OTpaKarwTCsd B COCTaBe ONIEpPAHOHHEIX pPaCXOO0OB.

OTJOXEHHBII HAJIOT HA IIPUEBLIEL

AXTHBBI U 00s3aTeNLCTBA 110 OTJIO)IceHHOMy; HAJIOr'y Ha IpHOBLTL PACCUYMTHIBAIOTCS I10
BPCMCHHBIM ~pasHUL@M C HCHOJb30BaHHEM OamaHCOBOrO METOJA ydYeTa o00s3aTellbCTB.
OTnoxeHHbIe HAIIOTOBBIE AKTHBBI U OﬁﬂSaTBHBCTB'EI BKJIIOYAIOTCA B (PMHAHCOBYIO OTYETHOCTH
[0 BCEM BPEMEHHBLIM DPasHHIAM MEXILY Hanorogoﬂ 0a30if aKTHBOB M 00:A3aTENBCTB M HX

GanancoBoi CTOMMOCTEIO, OTPAIKEHHOH B ¢punancoBoit oTyeTHOCTH. OTIOKCHHBIE HAIOIOBbIE

aKTHBBL OTpaXaKOTCs TOJNLBKQ B TOM clIydae, eciH CYIIECTBYET BEPOATHOCTH TOr0, YTO
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Hamyaue Oyaymed HamoroobnaraeModf HpHOBUIM MO3BONUT PEaH30BaTh OTJIOXKEHHbIE

HAJIOTOBBIC AKTHBBI MJIH ©CIHM TaKHe aKTHBBI CMOIYT GHITH 3aUTEHEI IPOTHUB CYIIECTBYIOLIMX
|

OTJIOXEHHBIX HATOTOBBIX 06A3aTeNbCTB. OTIOKEHHBIE HATOTOBLE AKTHBB 1 obs3aTensCcTRa

PACCUUTHIBAIOTCA IO HAJIOTOBBIM CTaBKaM, KOTOp‘BIE!, Kak OoxcHpaercs, OyayT NPUMEHHUMBI B

IepHOae, KOorna OymyT peanu3OBaHbl aKTHBBI MM IOTANIEHBI 06S3aTENLCTBA, HA OCHOBE

CTAaBOK HaJIOra, NEHCTBOBABIIMX Ha OTYETHYIO JaTy, HJIH O BBEJEHUH KOTOPEIX B JEHCTBHE B

Gixaiimenm Gy aymem GBUIO JOCTOBEPHO M3BECTHO MO COCTOSHHIO Ha OTYETHYIO Jaty.

KPETUTOPCKASA 3AJOJDKEHHOCTS U ﬁA‘MCﬂEIMH

Kpenuropckas 3a/0/DKEHHOCTh TIOKa3aHA C y4eToM HAlora Ha O0GaBJIEHHYIO
CTOMMOCTb. 3aJl0JKEHHOCTh NEpe]] MIOCTABIMMKAME M MOAPSTIUKAME HAYHCIIAETCS 110 bakry
HCHONMHCHUA KOHTParcHTOM CBOHX JIOTOBOPHEIX OOS3aTENLCTE M YYHUTHIBAETCS IO
aMOPTH3MPOBAHHON CTOMMOCTH ¢ HCTIONb30BAHHEM MeToJa 3pPEKTHBHON CTABKH IPOLIEHTA.

|

KPEJWATBHI M 3AMMBI

3aeMHBIE CpeICTBA NEPBOHAYANBHO PH3HAIOTC IO CIPaBENIMBOH CTOMMOCTH.
CrpasennuBas CTOHMOCTb OIpPENENIETCS ¢ Y4ETOM PBIHOYHBIX IIPOLIEHTHBIX CTABOK II0
AHANOTMYHBIM MHCTPYMEHTAM B CIIyYae MX CYIIECTBEHHOTO OTIHUHS OT IIPOLEHTHEIX CTABOK
0 HONy4YeHHOMY 3aliMy. B mocmenyromgux nepfio,uax 3a€MHBIE CPENCTBA OTPAXKAIOTCA II0
aMOPTH3UPOBAHHOH CTOMMOCTH C HCTIOJIB30BAaHHEM MeTofa d()(PEeKTUBHOM CTABKM MPOLEHTA;
BCsl pasHHNA MEXIY CYMMOH IpH NEPBOHAYATBHOM IIPH3HAHHMH H CyMMOM K IIOralIeHHIO
OTP2XKAETCS B OTYETE O MHPUOBLISX M yOBITKAX KaK (PMHAHCOBBIE PACXOMIBI HA BBILIATY
IIPOLIEHTOB B TEYEHHE BCErO NEPHOMA CYIIECTBOBAHMS 00A3aTENBLCTE 110 MOTAMEHHIO 3aEMHBIX
cpencts. Bee 3aTparsl 1o 3aliMaM, BKIIOYAS 3aTpaThl IO 3aiiMaM Ha CTPOUTENLCTEO OCHOBHBIX

CPEIACTB, IPHU3HAXOTCS 10 MEPE HX BO3HUKHOBEHHA.

PE3EPBbI

Pesepenl oTpaxkaiorcs B OTYETHOCTH TNpH IIOSBICHHH y Kommamuu o0s3arenscTs
(MpaBOBBIX WM BHITEKAIONIMX M3 CJIOKHBIIEHCS IENOBOL IPaKTHKH), CTABUIMX PE3yIETATOM
HPONIIEIX cOObITHH. [IpH 5TOM CyIECTBYeT BbICOKas BEPOATHOCTD TOTO, 4TO I MCIIONHEHUS
3THX obsa3arenscTe Komnaumm notpebyercs OTTOK SKOHOMHYECKHX PECYPCOB, CcyMMma

0053aTENBCTB JOoJIKHA OBITE HaJEXXHO OLICHEHA.

KAITUTAJ
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YCTABHBIA KAITATAJI

VCTaBHBIM KanuTald, 3MHCCHOHHBIA JOXO1 H BBIKYIUICHHBIE COOCTBEHHBIE AaKIUH
OTPaXatOTCA 0 NEPECYUTAHHOH CTOMMOCTH. BKIIagsl B yCTaBHBIM KAamUTAI B HEIEHEKHOM

(hopMe OTpaXaroTCA II0 UX CIIPABEATHBEOH CTOMMOGTH Ha JATy BHECEHHU.

OTPAXKEHME JOXOJXOB H PACXOJIOB

[IponenTHEIE TOXOMBI M PACXOMBI OTPAKAOTCA B OTYETE O COBOKYIIHOM ILOXOLE IO
METOIly HAYKCIIEHUs] ¢ HCIIONb30BAHHEM MeTo1a 3 HEeKTHBHOM NPOLEHTHOH cTaBKH. B cocTas
TIPOLEHTOB K MOIYYCHHIO BXOAAT HOMHHAIBHBII ﬁpoueHT, a TaKXe HAYHCICHHBIH TUCKOHT U
npeMuH. Ecii BOSHHKAIOT COMHEHMs OTHOCHTENLHO MOTAINCHHS BBIJAHHBIX 3aiMOB, HX
CTOMMOCTh ~ CIMCHIBACTCA [0 BO3MEIAEMOH CTOMMOCTH (HMCIONB3YS MEPBOHAYAIHLHYIO
a¢dexTuBHYIO CTaBKY), a MPOLEHTH! K NOJYYEHHIO TIOCTE STOr0 IPH3HAITCS HA OCHOBE TOM

ke 3 QEeKTHBHOHN NMPOLEHTHOM CTABKH.

IIPUMEYAHME 4.
KPATKOCPOYHBIE ®PUTHAHCOBBIE AKTHBBI

6 MBICAUAX pOCCUUCKUX pYyORell, ecliu He YRA3ano uHoe

Ha 30.06.2017 r. Ha 31.12.2016 r.
Honroesle ueHHble OyMaru 5002 020 5009 518
HebuTopckas 3a10/DKeHHOCTD 89 670 90 746
IIPOLEHTHI 1O BEKCEIAM
[Ipouas neburopckas 1398 168
33JJ0JDKEHHOCTD |
Hroro: 5093.088 5100 432

KpaTkocpodnble (HHAHCOBBIE BIOKEHHS BKIIOYAIOT B Ce6sl ONTOBbIE IEHHbIE Oymaru
(Bexcens), Haxonsamuecs Ha 6amance KoMnanuu, KpeiuTHOE Ka4€CTBO KOTOPHIX OIEHHBAETCS
PYKOBOACTBOM Kak BeIcokoe. Kommanus knaccuduumupyer HMX Kak HHBECTHI[HH,
yIEPKUBaeMBIE JI0 ITOTAIIEeHHS.

IMPUMEYAHME 5.

JAEHEXHBIE CPEJCTBA H UX S5KBUBAJEHTBIL
€ MBICAYAX pOCCUtiCKUX pyOietl, eciiu He YKa3ano uHoe

Ha 30.06.2017 r. Ha 31.12.2016 r.

JleHeskHbIe cpeicTBa Ha pACUETHOM CYeTe ' 628 495

Hroro: ' 628 495
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NPUMEYAHUE 6.
KAIIMTAJI
Ycerapnsit kanuran 000 «TTB Unsect IIpoaxma» o cocrosnuo Ha 30.06.2017 r.

cocrapmier 100 000 pyGneit. VcTaBHBI KamuTan orUiagyed noHoCTeI0.  Koneunas

KOHTPONHPYIOIIAas CTOPOHA HE U3BECTHA.

AKUHOHEPHDIH (YCTABHBIH) KANHTA
8 MBICAYAX POCCUUCKUX pyOIed, eciu ne yrazano unoe

12 30.06.2017r.  na 31.12.2016 r.
Komnanus ¢ orpaHMueHHO! OTBETCTBEHHOCTDHIO . 100 100
Bepanaiit  Tpefinunr Jlumuren, HE 334946,
Cynuy 8, 3016, Jlumaccon, Kunp.

HUrtoro: . 100 100

Pacnpenenenne u mpouee HCmons3oBaHHMe NpUOLUTA NIPOHM3BOMMTCA HA OCHOBAHUH
JGHHBIX ~ OyXraiatepckol oT4eTHOCTH KOMIAHHH, COCTABNEHHOM B  COOTBETCTBUM c
POCCHACKHMH CTaHIAPTAMH Oyxranrepckoro ydera. B cooTBeTcTBHH ¢ POCCHHCKIM
3aKOHOAATENLCTBOM  PaCIIpENENCHUIO TOUISKHT YUCTas TpHOELb. KoMmmanweidr B mepBoM

nonyromuu 2017 roga AUBHACHIBI He OOBIBISUTHCH H HE BBIIIATHBATHCD,

INPUMEYAHUE 7.

'

AOJTI'OCPOYHAA KPEJUTOPCKAS 3ANO/UKEHHOCTh M HAUYMCJIEHHBIE
OBA3ATEJIBCTBA

8 MICAYAX pOCCUUCKUX pyORell, ecnu He YRA3AHO uHoe

Ha 30.06.2017 r. ma 31.12.2016 r.

OO6nuralHoOHHEIN 3aeM 5000000 5000 000

HayuciieHHBIH KYIIoH 87 797 09 248

3alMBl IOJTyYEeHHBIE 200 200

Hroro: 5 087 997 5099 448
IIPUMEYAHME 8.

KPATKOCPOYHASI KPEJIUTOPCKAS 3ANOJUKEHHOCTh M HAYMCJIEHHBIE
OBSA3BATEJIBCTBA

8 MBICAUAX POCCUTICKUX PYORECH, eClU HE VKA3AHO UHOE

na 30.06.2017 r. wa 31.12.2016r.

[Ipouas KpeaUTOpPCKas 3a10IKEHHOCTD 386 -

Hroro: 386 -
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IMPUMEYAHME 9.
DOHHEAHNCOBLIE JOXO/BI

8 MblCAYAX POCCUUCKUX pybaet, ecnu ne YKa3ano uHoe

Ha 30.06.2017 r. Ha 31.12.2016 r.
IIpoueHTHI MO OCYLIECTBIEHHBIM 306 320 374 046
(hUHAHCOBBIM BJIOKEHHSIM
Hroro: ‘ 306 320 374 046

MNMPHUMEYAHWE 10.
PuHaHCOBLIE PACXOIbI

6 MbICAYAX POCCUUCKUX pybaell, ecnu He YKA3aHO unoe

i Ha 30.06.2017 r. Ha 31.12.2016 r.
HauvcneHHBIN KyNOHHBIH A0X0/ MO ! (305 139) (376 073)
BBIMTYUIEHHbBIM OOIHralusIm
Hroro: (305 139) (376 073)

Komnanwme#t, mo pasmemenssmM 14.05.2015 r. 5-meTHuM oOnWramusM Ha9uUCIIIETCH
KYIOHHEIM H0X0A4 110 cTraBke 15 % romoBeix umu 74 pybnsa 79 xoneek Ha OJHY OONHMranuio Ha
NPOTSKEHHH IIEPBOTO H BTOPOIO KYNOHHBIX IEPHUOJOB, KOTOPBIE COCTABHIM 364 NMHA C JaThl
pasMelleHus obHranmii, Ha IPOTAKEHUH TPETHEr0 M YETBEPTOrO KYIOHHBIX nepHomoB (728
JHEH ¢ JaTel pasMemleHHs OOJauranui, HavyuciseTcd KYIDOHHBIH moxon mo craBke 13%
rofoBelX wimu 64 pyOms 62 xomeiikM Ha OfHY OONMramuio, NATHIH KyNOHHBIA MepHOs
cocraBnger 910 gmmeit ¢ 11.05.2017 r. mo 09.11.2017 r. m oOwmuit pasMep 10X0xa,
nouiexaniuii Beimtate no OOauranuaM OMHTEHTa MO IATOMY Kymory coctaBisger 10,75%
uny 53 pybns 60 xoneek no ogHo#t Obnuranuu. KynoH BEILTAYHBAaeTCS HA MPOTAAKEHUH 5 JIET
2 pasza B roji, HauuHas ¢ 12.11.2015 r. |

INPHUMEYAHME 11.

Ilpoune 10X0ABI ¥ PACXOABI

6 muicavax poccutickux pybnetl, eciu ne yKazano unoe

Ha 30.06.2017 r. Ha 31.12.2016 r.
Hoxon oT BEIOBITHA UEHHBIX OyMar - 2079
Hoxon ot npuobpeTeHus HeHHBIX bymar - -
IIpoumne noxonsl ¥ pacxobl - -
Hroro: - 2079
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ONEPAITMOHHBIE PUCKH

Ycaopusa BeleHHs X03AHCTBEHHOM IeATE.IbHOCTH

OKOHOMHYECKHE IIepcIekTHBbl Poccuiickoit demepanuy BO MHOTOM 3aBHCAT OT
MHPOBOM ~ MaKpOSKOHOMHYECKOH  CcHTyamuu, 5(GEKTHBHOCTH 3KOHOMHYECKHX — Mep,
(bMHAHCOBBIX MEXAHH3MOB M JIEHEXKHOM nomuTHky [IpaBuTenscTBa PO, pasBHTHS HATIOTOBO,

TIPaBOBOMH, aAMMHHUCTPATHRHOM U MOJHTHYECKON CUCTEM.

X034HCTBEHHAA J€ATENPHOCTh M AOXOXBI KOMIAHWH POIOIKAIOT BpeMs OT BPEMEHH
M B PasJIMYHOM CTEICHH MOJABEPraThCs BIMAHHIO MOIUTHYECCKHUX, [IPABOBBIX, (GHHAHCOBBIX U
aIMUHHCTPATHBHEIX H3MEHEHMH, BKIIOYasd H3MEHCHHS TpeOOBaHMI 110 OXpaHe OKpY Karomeil

cpenpl, npoucxoasmmx B Poccuiickoit ®enepanuy.

IIponeaypsl NpaBoOBOro Xapakrepa
ITo cocrosnmio Ha 30 mrons 2017 roga KoMuanus He mpuHMMANa yyacTHe B CyaeOHBIX

pasbupareibCcTBax.

Hanorooo.io:xenne

Poccuiickoe HaJIOTOBOE, BAIIOTHOE H TaMOMKCHHOE 3aKOHOJATEIBCTBO [JONYCKaeT
Pa3IAYHBIE TOJKOBAaHHA H IIOABEPXKCHO '-IaCTI-:IM? u3MeHeHusM. Hamorossle OpraHbl MOTYT
3aHATE Oojee JKCCTKYIO IIO3HIHIO IIpH HHTpr[peTaHHH 3aKOHOIATEIBCTBA H IIPOBCPKE

HaJIOI'OBBIX pacdCTOR.

ITo muenuto PyxoBoactea, mo cocrosumio Ha 30 mronss 2017 r. cooTBeTcTBYyIOIHE

J
TIOJIOXKEHHA 3aKOHOJATECIIECTBA HHTEPIPETAPOBAHEI HM KOPPEKTHO, W IIOJOXKCHHE KOMI‘I&HHH,

C TOYKM 3pCHHS HAJIOIOBOTO, BAIMOTHOIO M TAMOXKEHHOTO 3aKOHOJATENbCTBA OCTAHETCS
CTaOUIIBHBIM.

PAKTOPBL PHHAHCOBBIX PHCKOB

B pesynwrate cBOei mearensHocTH KoMmaHms moaBeps:keHa LeloMy pAny GHHaHCOBBIX
PHCKOB: PBIHOYHBIH PHCK (BKIIIOYAs BIMSHHE KOJEOaHUI BaMIOTHBIX OOMEHHBIX KYpPCOB, PHCK
BIMSHHUS U3MEHEHHH NPOLCHTHBIX CTABOK HA CIPABEIMBYIO CTOMMOCTE M JICHEIKHBIE TOTOKH,
a TaKke DHCK BIHSHHA H3MEHEHHs LeH peajdzallid TOBAPHOM NPOAYKIHH), KPEeIHTHBIE
PHCKHM M pHCKH JHKBHIHOCTH. OOmas nporpamma KOMNaHHH [0 YNPABICHHIO PHUCKAMH

CKOHIICHTpHpPOBaHA Ha HENpPeICKalyeMOCTH (UHAHCOBBIX PBIHKOB K HaleleHa Ha
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MHHAMH3AIHIO MOTCHIIMAIBHBIX HETAaTUBHEBIX IIOCIENCTBHE Ui bHUHAHCOBOr0 IOJIOKEHUS
Kommnaauu.
YhpaBnenue pucKamu OCYINECTBIISIETCS LEHTPAIH30BAHHO HA ypoBHe Kommanuu, a

TaKXKe HA yPOBHE JOYECPHUX KOMIIAaHHHA B COOTBETCTBHH ¢ IpuHATOM Komnanueii crparerueii.

Prinounsblii pack

PRIHOYHBIE DPHCK - 9TO PHCK BIMSHHMS HM3MEHEHHH DBIHOUHBIX (AKTOPOB, BKIIOYAS
BaIOTHBIE OOMEHHBIE KypCBI, IIPOIEHTHBIE CTAaBKH, LEHBl HA TOBApHl M LCHHbBIE GyMaru,
KOTUPYIOIIHECS Ha pBIHKE, Ha (QHHAHCOBBIE pE3ynbTaThl KOMIAHHM MM CTOMMOCTH

NpUHAAIEKAMKX el GUHAHCOBBEIX HHCTPYMEHTOB.

(a) Bamomnuwiii puck
Ilockomeky Kommanusa GYHKIMOHHpPYeT TONBKO HA POCCHHCKOM PHIHKE, M AKTHUBBI,
obs3arenbCcTBa, ONMepanMH M (DHHAHCHPOBAHHE, BLIDWKEHBI B pyomax, Kommauus He

IIOJIBEPTHYTA PUCKY H3MEHEHHI 0OMEHHOI'0 Kypca B paMKaX CBOEH OBLIYHON J1eATENFHOCTH.
|

(6) Puck usmenenus npoyeHmuoslx Cmasox u €20 GRUAHUL HA OeHEICHbIE NOMOKY U

CRpaseonusyio CrmouMocms

Koe6anus pBIHOYHBIX NPOLEHTHBIX CTABOK OKA3bIBAIOT BJIHAHHME HA (DMHAHCOBOE
[OJIOKEHHE W TOTOKH JeHeXxHbIX cpencts Kommanmuu. Komnawus, riaBHeIM o06pazom,
IIOJIBEPXKEHA PUCKY H3MCHEHHS IIPOIEHTHOH CTAaBKH II0 IIPEJOCTABICHHBIM 3aliMaM. 3aiMEbl ¢
¢GuKcHpOoBaHHON IPOLEHTHOM CTaBKOW moxBepraroT KOMIAHHIO PHCKY BIHSHHS M3MCHEHMIt

HpOHEHTHOﬁ CTaBKH Ha CIIPaBEINHUBYIO CTOMMOCTE.

Kommanusg IIPOBOJHT aHAIM3 TEKYINHUX IMPOUCHTHBIX CTABOK H II0 Pe3yNbTaTaM TaKoro
aHallh3a NpH IIPHBJICYCHHH HOBOI'O 3aiiMa PYKOBOICTBO KoMmmnanuu NpHHHMACT PCIICHHEC B

OTHOLIEHUH TOTO, KaKKe 3aHMBI ABIAIOTCS O0Jiee BHITOAHBIME Ha NIEPHO KX IIPHBIICUYEHHUS.
(6) Puck usmenenus cmoumocmu yeHHwvIX bymae

KoMnanus moaeepikeHa H3MEHEHHSAM CTOMMOCTH IOJEBBIX IEHHBIX OyMar B COCTaBe
¢unancoeprx axTHBOB KoMnaHmH, KOTOpEIE B OyXraarepckoM GanaHce KIacCHPHIHPYIOTCH
KaKk HMMEIIIHECs B HaIMYHH I8 NPOJAXH HIM KaKk (UHAHCOBBIE AKTHBEI, M3MEHEHHE

CIIpaBeANTUBON CTOMMOCTH KOTOPBIX OTPaXKAETCs HA CUETe MPHUOBUIEH H YOBITKOB.
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KpenuTHsblii puck

KpexuTHbIi pHCK - 3TO PHCK NOTEHIHANBHCTO GHHAHCOBOrO yOBITKa, KOTOPBIH MOXKET
BOSHHKHYTe y KOMIDAHHM 1IpH HEBBIIONHEPWH KOHTPareHTOM CBOMX JIOTOBOPHBIX
00s3aTeNnbeTe. MakcHMAaNbHAs BENUYHHA JIAHHOTO| PHCKA COOTBETCTBYET CTOUMOCTH aKTHEOR,

KOTOPBI€ MOT'YT OBITh yTpadeHsl.

KpepuTHBIA pHCK BO3HMKAaeT IO HEHEXHBIM CpEACTBAM M HX SKBUBAJICHTAM,
NPOM3BOMHBIM (DHHAHCOBEIM HHCTPYMEHTaM H' JEIO3HTAM B OaHKaX W (bHHAHCOBBIX
YHPEXICHUAX, a TaKXKe IO OTKPBITOH KpPEeIUTHOH MO3HIMM B OTHOIICHWH ONTOBBIX W
POSHHYHBIX ~ KIHEHTOB, BKJIKOYas HEMOTalIEHHYI0 JeOHTOPCKYIO 3aN0IDKEHHOCTH |

AOTOBOPHEIE obs3aTensCcTBA.

Mns KoMnaHun ocHOBHBEIM (MHAHCOBBIM MHCTPYMEHTOM, [10/{BEpIKEHHEIM KPETUTHOMY
PHCKY, ABIAETCA NEOHMTOpCKast 3a0JDKEHHOCTh, B TOM UHCIE BeKCens. PyKOBOACTEBO
KoMmaHun mneprojnvecks OLEHHMBACT KPEIUTHBIH PHCK IO AeGHTOPCKOHM 3a/0KEHHOCTH,
YIUTBIBas (UHAHCOBOE IOJIOXKEHHE IIOKYNATeNel, WX KDPEAUTHYI HCTOPHIO H Ipo4ue

dbakxTopsL.

PykosomctBo  KoMmMmamum  Taxke  IIEpHONWYECKH  OLIEHHBAET NeOUTOPCKYIO
3a[I0JDKCHHOCTD TI0 CPOKaM €¢ BOSHHKHOBEHMS M YYHTHIBACT NAHHEBIM aHAIM3 MPH pacyere
Pe3epBa Ha CHHIKEHUE CTOMMOCTH JIeOUTOPCKOH 3a/I0/DKEHHOCTH. BIIHsIHNE KPEAUTHOTO pHCKa
B OCHOBHOM 3aBHCHT OT MHAMBHIYaIbHBEIX 0COBEHHOCTEN! nokymnarenei. Komnanus paGoraer
C PasMYHBIMH IOKYNATENIMH, IPH 3TOM 3HAYMT2IbHAS YacTh NPOAAX MPUXOIAUTCS HA PAJ

KPYIHBIX IIOKYIIaTeNeH.

HecMoTpst Ha TO, YTO TeKyINas SKOHOMHMYECKas CHTYAlMs MOXKET OKa3aTh BIHMAHUE HA
CIOCOOHOCTH MOKynaresel IIOoramaTe CBOM JONr, PYKOBOACTBO CYMTAET, UTO PE3EPB MO/
CHH)KEHHE CTOMMOCTH NeOHTOPCKOM 320 IKEHHOCTH ABJISETCS JOCTATOIHBIM.

JeHeXXHBIE CPEICTBA M X SKBHBAICHTHI Pa3MEIAIOTCS TONBKO B TeX GaHKax, KOTOPHIE,

0 MHEHHIO KoMIanuu, IMEIOT MHHHMAJIBHBIA PHCK Ae(oITa.
Puck JUKBHIHOCTH

Puck JHKBHIHOCTH - 3TO PHUCK TOTQ, 4YTO KoMmnanus He CMOMET BBITONHHTH CBOH

i
uHAaHCOBBIE 00s3aTENBCTBA NIPH HACTYIUIEHMH CPOKA HX WCIONHEHHMS. YIIpaBlICHHE
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PHCKaMH JHKBHIHOCTH BKIIOYaeT B celg Hdl[l[ep}l(aHHe B HallA4YUH JOCTATOYHOI'O
KOJHYECTBA JIEHEMHBIX CPEIACTB H IEHHEIX ILQS}"M."EII", KOTHPYIOIIIMXCA HAa pBIHKE, H

AOCTYIHOCT (PHHAHCOBBIX PECYPCOB MOCPEICTBOM 06eCIeUeH S KPEOUTHBIX JTHHMIA,

YIpaBleHue PHCKOM JIMKBHHOCTH OCYINECTBISETCS OCHTPAIIM30BAHHO HA YPOBHE
Kommnanun. PykoBoncTso perymspro OTCHeKHBaef NITaHHPYEMBIE NOCTYILIEHHS JIEHEKHEBIX
CPEJCTB U ILIATEXH.

B mensx cobmoacHHS deHEXHBIX obszatensers, Kommanus PacCYHTBEIBAET, YTO
ONEpalMOHHAA AEATENBHOCTE OyAeT 06ecmedmBarh JOCTATOYHBIE IDOCTYIUIEHHS HEHEMHBIX
cpencre. Kpome roro, KoMmanus Bnageer (HHAHCOBEIMH aKTHBaMH, IUII KOTOPKIX
CYIECTBYET JHMKBUJHBIN PEIHOK M KOTOPBIE MOTYT GbITh GHICTPO OGPALICHBI B JEHENKHDIE

CpeACTBa AJisl YIOBIIETBOPEHUS TOTPEOHOCTEH B JIHKBHIHOCTH.
¥YnpagieHne puckomM KanurTaaa

OCHOBHBIMH SJIEMEHTAaMH YIIPaBIECHUS KalHTalIoM PYKOBOICTBO CUHTAET coOCTBEHHEIE

H 3a€MHBEIC CpE/CTBA.

Hs coXpaHeHHs M KOPPEKTHPOBKH CTPYKTYpPBI KanuTana KoMmanus MoxeT
IICPECMATPUBATE CBOKO HMHBECTHLHOHHYIO IPOrpaMMYy, IpPHBIEKAT: HOBBIE H IIOTAINATH
CYIIECTBYIOLIHE 3aHMBl H KPEIHTEL. |

Crsi3aHHbIE CTOPOHDI

CTOpOHBI CUHTAIOTCS CBA3AHHBIMH, €CIM OJHA M3 HHAX HMEET BO3MONHOCT
KOHTPOJIMPOBATE MM  OCYIIECTBIATh 3HAYMTEIBHOE BIHAHHE HA OIEpPAlMOHHBIE U
(uHaHCOBBIE peINEHHS APYrOoHM CTOPOHBI /M COBMECTHBIH KOHTDPOJIb HajJ HUMH, HIH
HaxoouTCA IOJ OOWHMM KOHTPOJEM C JAPYroif 'cTopoHOU. IIpM paccMOTPEHHH Kaxaoro

BO3MOXXHOI'0 Ccliydasd HAIHYHUS OTHOIICHMH MEXHOY CBA3AHHBIMH CTOpPOHAMH, OCHOBHOE

BHUMAHHUE JOJDKHO YACIATHCS CYIIHOCTH OTHOINEHHH, a He X IOPHIHYECKOl dopme.
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