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ITpeamOyna
Hacrosme#t odeproii (nanee — «Odepran)
KOMIMauus QonbkcBareH MaifHeHIN

Cepsuces Al (pexBu3uThlL: 10pHIHYecKUi ajpec
I'mxopuep Iltpacce 57, 38112 BpayHuBeiir,
®epepatunias I'epmanus,
3apCTHCTPHPOBAHA CYIOoM
bpayHinBejira moJ perucTpanHOHHEIM HOMEPOM
(HRB) 3790, nmamee umenyemas «Qdepenry),
npeacrasnseMas r-HoM ®OpanxoM PumiepoM u

PecnyOnuka
MECTHBIM

r-uoM bepumom bBoje, peficTBylolMMH B

COOTBETCTBHM ¢  peuieHdem  Ilpapnenus
QonexceareH  Qaitrenmn  Cepsuces AT,
0e30T3bIBHO 00s3yeTca npuobpecTH GHPIKEBLIC
NPOICHTHBIC HEKOHBEPTHpYEMEIE
JIOKyMeHTapHble  obmuranud  QOmecrsa ¢
OrpaHHYEHHOH OTBETCTBEHHOCTHIO

«®PonbkcBaren bank PYC» na npeapssutens, ¢
003aTeNIBHBIM LEHTPAMM3OBAHHLIM XPaHCHHCM
cepun 001P-01, pasmemacMeie mo OTKpBITOH
noAnHcke, B Konuyectse Ao 5 000 000 mryx
1000 pyOuei
Kaxaasa, oOmell HOMHHANBHON CTOMMOCTBIO RO
5 000 000 000 py6Gneli, co cpokoM MOrameHus B
2 562-f neHp c JgaThl Havyana pa3sMCINCHHS, C

HOMHHAJIBHOH CTOHMOCTEIO

BO3MOXHOCTBK) JIOCPOYHOTO TOTAIiEHHA I10
TpeOOBAHHIO BIAJICABIEB H 1O YCMOTPEHHIO
OMHTERTa, JONYIlEHHbIE K TOpPraM 3aKphITOro
aKIMOHEPHOTO obmtecrBa «@ouyoBas Oupxa
MMBB» B  xo1e
pasMernaemslie B paMkax [IporpaMMer 6HpIKEBEIX
001P, HMEIOIEeH

HX  pasMeIleHus,

obrnHranmii cepHH

SITZ DER GFSEIISCHAFT:
ERAUNSCHWEIG
AMTSGFRICHT BRAUNSCHWEIG
HRB 37190
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UST-IDNER.: DTEN15524
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PUBLIC IRREVOCABLE OFFER

28 September 2016

Preamble

By this offer (herecinafter — the “Offer”) the
company Volkswagen Financial Services AG
(details: Business address at Githorner Str. 57,
38112 Braunschweig, Germany, and registered
with the local court of Braunschweig under
HRB 3790, hercinafter — the “Offeror”),
represented by Mr. Frank Fiedler and Mr. Bernd
Bode, acting in accordance with the resolution
of the management board of Volkswagen
Financial Services AG, itrevocably agrees to
purchase exchange-traded interest-bearing non-
convertible documentary bonds of Limited
Liability Company Volkswagen Bank RUS in
bearer form, with mandatory centralized
custody, series 001P-01 to be placed by public
subscription, in the amount of up to 5 000 000,
having par value of 1000 rubles each, having
total nominal value of up to 5000 000 000
rubles, with a maturity period of 2 562 days
from the placement date, with the possibility of
early redemption on request of the Bondholders
and on discretion of the Issuer, admitted fto
trading of Closed Joint Stock Company
“MICEX Stock Exchange” in the course of their
placement, to be placed according to Exchange-
traded Bonds Programme series 001P having
identification number 403500B001P02E as of
23 September 2016 (hereinafter — the “Bonds™)
from any person who owns the Bonds (including
a trustee, a management company of a unit
investment fund, a management company of a
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naeHTHGHKANMOHHBI Homep 403500B001P02E
ot 23 cenrsbps 2016 roma (manee mMeHyeMble
«Ob6anranuuy), y moboro JmMua, ABIIOILErocs
BhajensueM  O6nuranui qucIIe
JIOBEPUTENIEHOTO YHPaBIISIONIETro, YIPaBIAIOMICH

(B TOM

KOMOAHHH TAaeBOr0 HHBECTHLHOHHOTO (DOH/Ia,
YIPaBIAIOMIEH KOMMAHUHA MEHCHOHHOro (oHua)
(namee — «Bnagenen O6auranmii»), npasa
KoToporo Ha orugyxacHue OOnurauuii B
COOTBETCTBHH ¢ YCAOBUAMH HacToseit Odeprar
HE OIPaHHYEHBI JEHCTBYIOIHM
3aKoHomaTe)bcTBOM Poccuiickoif Mepepanun, Ha

CHEAYIONIHX YCIOBHAX:
1. TepMuHbLI B onpeaeeHH

B nacroameit Odepre ciaeayomme TepMHHBL
HMCIOT CJIEIYIOLIME ONPCACICHHS:

1.1.  Areur Iy6maunoe

aknuHoHepHoe obdmecrso POCBAHK.

OdrepenTta -

Mecto Haxoxpenus Arcurta Odepenra:
r. Mockea

Houroseii agpec Arenta Odepenra:

107078, 1. Mocksa, yn1. Mamnu
Iloprisaesoi, n.34
Huenaus npodeCCHOHANBHOTO

YYacTHHKA PhIHKa [IEHHEIX 6yMar ArcHTa
OdiepeHTa: JIHLEH3US Ha OCYICCTBIICHHE
Opoxepckoil  gestenapHocTH  Ne  177-
05721-100000 or 06.11.2001  Ges

pension fund) (hereinafter — the “Bondholder™),
whose rights to dispose of the Bonds in
accordance with the terms of this Offer are not
restricted by the current legislation of the
Russian Federation, subject to the following
conditions:

1. Terms and definitions

The following expressions have the following
meaning in this Offer:

1.1. Offeror’s Agent — Public joint-stock
company ROSBANK.,

Principal office of the Offeror’s Agent:
Moscow

Post address of the Offeror’s Agent: the

107078, Moscow, ulitsa  Mashi
Poryvaevoi, 34
The Offeror’s Agent’s license of

professional participant of securities
market: Brokerage license No. 177-
05721-100000 dated 06.11.2001 without
limitation of the period of wvalidity,
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OrpaHHYEHUs CpPOKa JICHCTBHS BbIJaHA
@KL Poceun.

MOXET  3aMEHMTb
(hyHKOUH

Ha Jpyroc¢ HPHAHYCCKOS

OdepenT JIHLIO,
YCTIOJIHAIOIIEE
Odepenra,
CO3JaHHOE B COOTBETCTBHHM ¢

Poccuiickoi

ArenTa

JTHTIO,
3aKOHOHATENILCTBOM
OQenepan ® obmajaromiee JTHIEH3UEH
Ha OCYIICCTBIICHHE Opokepckoit
pesrensHocTd.  CooOllleHHE 0 3aMeHe
nKLa, McnonHstomero ¢GyHKHHH AreHTa
Odepenta, JoMKHO OBITH OMyOMHMKOBAHO
Og¢epentoM no Tlepuona npeacrapneHus
yBemoMiieHuii o6 akiente OdepTel Ha
crpanuue B ceTh Mureprer http://www.e-
disclosure.ru/portal/company.aspx?id=33
313. JIOJDKHO
BKJIIOYATH MOJIHOC HAHMCHOBAaHHE, MECTO

Takoe  coobmenue
HAXOMCACHHS, IIOYTOBBIH aapec, HOMEP
JIHLICH3HH Ha OCYIICCTBIICHHE
OpokepcKoil JeATeNHHOCTH H YKa3aHHE

Ha opra, BEIJIABINWI JTATICH3HIO.

Jlata mproGperenns — 6 (1necToii) pabounit

JeHb ¢ Jjarel  Hactymnenns  Qakra
HencrionHeHus. Iloa pabouuMm gHem ans

uenel nacrosmei Odeprsl moHUMaeTcs

moboit paboumit pAcHb, ABIAIOLUHHCA
TAKOBBIM B COOTBETCTBHH c
3aKOHOJIATENHECTBOM Poccniickoii

Depepanum,

1.2,

issued by the FCSM of Russia.

The Offeror may replace the person
carrying out the functions of the Agent
of the Offeror with another legal entity
incorporated under the law of the
Russian Federation and having a
brokerage license. A notification on
replacement of the person carrying out
the functions of the Agent of the Offeror
shall be published by the Offeror prior to
the Offer Acceptance Notice Period on
the web-site http://www.e-
disclosure.rw/portal/company.aspx?id=33
313 . Such notification shall include a
full name of such person, address of its
principal office, post address, number of
its brokerage license and designation of
an authority, which has issued the
license.

Purchase Date — the 6" (Sixth) business
day from the date of the Event of
Default. For the Purposes of the Offer
business day shall mean any business
day recognized as such in accordance
with the Russian law.
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Jepsatens — Y4aCTHHK TOPTOB 3aKphITOro

akuuoHepHoro obumecrea «DoHgosan
b6upka MMBb», KOTOPEIH
YAOBIICTBOPSET  ONHOMY M3  JBYX

H3JI0CHHBIX HHXE TpeOoBaHuii:

sapnsercs Bmapensnem OOnuranuii w
aenaer akuenrtopatk mannyio Odepry;
Moo

ABNACTCA  NHMLUOM, JEHCTBYIOIIHM OT
CBOEr0 HMEHH, HO 3a cueT Biamensna
ObmMranuit WK, eciii 3TO AOTYCKACTCS B
JeHCTBYIONHM

Poccuiickoii

COOTBETCTBHH c
3aKOHOATEJIECTBOM
Qenepaunn 1 IIpasunamun 5 MMBB,
oT HMEHH Bragensia QOnurarumii W
HMEIOIIHM BCC HeOOXOIHMBIC
HOTHOMOYHS [UIS OCYINECTBICHHSA IIpaB H
HCIOJIHEHHA O0A3aHHOCTEH OT HMEHH
Bnagenbua O6nHraiui B COOTBETCTBHH C

Hactosel Cheproii.

HPA, HKO AO HPJ — He6ankonckas
KpEAHTHAs OpraHu3anis aKHOHCPHOT
obwecTBo «HalHOHANBHEIH PacyeTHBIA
Jeno3uTapHiiy o €ro npasonpeeMHUK
HITH Mo, K

HMHOE  IOPHJIMYECKOC

Haty
Iepelliy B MOJHOM obneMe (yHKIHH,

KOTOpOMY Ha npuobperenus
BBINIOMTHACMBIE YKa3zanHOH HebGaHkoBcKoii
KPEAUTHOH opraHusanueii akIiHOHEpHOe
obmiecTB0 «HalmuoHANBHBIA pacyeTHEI

1.3.

1)

2)

1.4,

Holder — trading participant on the
Closed Joint Stock Company “MICEX
Stock Exchange”, which meets one of
the two following requirements:

either is the Bondholder and is
expressing his will to accept this Offer,

or

is acting in its own name but at the
account of the Bondholder or, if it is
permitted according to the effective
legislation of the Russian Federation and
the Rules of MICEX SE, in the name of
the Bondholder and having all the
necessary powers to execute rights and
perform obligations on behalf of the
Bondholder
Offer,

in accordance with this

NSD, NCO JSC NSD - the Non-
banking Credit Organization Joint Stock
Company “National Settlement
Depository™ or its successors or another
legal entity, which on the Purchase Date
will have acquired the functions fo
provide mandatory central custody of the
Bonds in their entirety executed by the
Non-banking Credit Organization Joint

Stock Company “National Settlement
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I[GHOBHTapHi:I » 1o OCYLLICCTBJICHHD

obs3aTenBEHOTO HEHTPATM3OBAHHOTO
XpaHeHus B oTHomeHHH Obnuranuit Ha

naty Hacrosamei Odeprsr

Mecto Haxoxaenus HPJ: ropon Mockpa,
yiuua CnaprakoBckas, goM 12;

OCHOBHOM
PETHCTPAHOHRHEBIH HOMEp
(OI'PH): 1027739132563;

TOCY/IapCTBEHHBIH

CBEIACHHA O JIHIEH3UH HA OCYLICCTRBICHHE
OaHKOBCKUx onepauuii HPJT:

HOMED JIMLEeH3nH: 3294,

Jata Bhigaun nuaneHsud: 04 asrycra
20161,

NHUCH3HpYIOMKH opraH: LlenTpanbHbiid
6ank Poccuiickoii ®enepariuny;

CBCHEHHA O JIHIEH3HH Ha OCYILCCTRICHHE
Heno3uTapHoi aeatensHoctd HPJI:

HoMep JiutieH3nu: 045-12042-000100;

nata Belfauu naunensud: 19 despans
2009 .;

CpOK JeHCcTBHA NHOEH3HH; Ges

OIrpanHvICHHKA CPOKa )IGFICTBHH;

Depository” on the date of this Offer.

principle  office of NSD: 12,
Spartakovskaya street, Moscow.

primary state registration number
(OGRN): 1027739132563;

details of NSD’s license to carry out
banking activities:

number of the license: 3294;

date of licensing: 04 August 2016;

licensing authority: Central bank of the
Russian Federation;

details of NSD’s license to carry out
depository activities:

number of the license: 045-12042-
000100;

date of licensing: 19 February 2009;

term of validity of the license: unlimited;
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JinneHsupytomui opran: @COP Poccum.

Ilepnonx npeacrasienns ygsegomiaennii 1.5,

o6 axnenre Odeprslr — nepuon,
HauuHatoluwiica B 9 yacoB 00 MuHYT 1O
(reproro)

HCIIOCPEACTBCHHO

MOCKOBCKOMY BpeMeHH |
pabouero
CHENYIOLIETO
HACTYIIHN
3axaH4MBaolnuiics B 18 wacor 00 MHHYT

THSA,
3a JHEM, B KOTOPHIH
DakT HEHUCHONHEHHS, H
IO MOCKOBCKOMY BPeMEHH 3 (TpEThEro)
pabouero ans mociie AHA, B KOTOPHIM

HACTYIIH]I PaKT HEUCIIOHEHHS.

ITIpasuna HPJ - «Yciopus

OCYIUECTBICHHA JACMO3UTAPHOH
JeAarenbHOCTH HeGaHKOBCKOH KpeauTHOMH
oprasusalnucH aKIMOHEPHBIM 00LIECTBOM
«Harronannubii pacqeTHBIH
JICHO3UTAPHI» (yTBEpXK/IEHB
HabmoparensnsM cosetoMm HKO AO
HPJI llporoxon or 24 msas 2016 r.
Ne 6/2016) co BceMu HIMEHEHHAMH o
JNOIONTHEHHSIMHA %1 «llopanok
B3aHMOJICHCTBHSA Jlenosurapus U
JICTIOHEHTOR Iipu peanu3auuy Y CJIOBHIH
OCYILIECTBJICHHSA ICMO3HTAPHOH
JesrenbHOCTH HeGaHKOBCKOH KpeauTHOH
OpraHH3alHel AKLMOHEPHBIM OBIICCTBOM

«HanuoHaneHb1i pacUCTHLIH

1.6.

licensing authority: FCSM of Russia.

Offer Acceptance Notice Period — a
period starting at 9 hours 00 minutes
Moscow time on the 1st (First) business
day following the day the Event of
Default occurred and ending at 18 hours
00 minutes Moscow time on the 3"
(Third) business day following the day
when the Event of Default has occurred.

Rules of NSD — Depository Standards of
Non-banking Credit Organization Joint
Stock Company *“National Settlement
Depository” (approved by  the
Supervisory Board of NCO JSC NSD,
minutes of 24 May 2016 Ne 6/2016),
with all supplements and amendments
thereto, and the Depositors and
Depository Interaction Procedure when
applying the Depository Standards of
Non-banking Credit Organization Joint
Stock Company “National Seftlement
Depository” (approved by the Order of
the Chairman of the Administrative
Board of NSD dated 12 July 2016 No.
140, as amended) with all supplements
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JenosuTapuit»  (yreepxieH IIpukazom
Ilpencenarens IlpaBnenns HPJ[ ot 12
mony 2016 r. Ne 140) co Bcemn
H3MCHEHHAMH H JOMOJNHEHHAMH JiW0o, B
CIyYae €CJH YKA3aHHbIC JIOKYMEHTEHI
OyAYT OTMEHEHH! - HHBIC JOKYMEHTE]
HPJ/I, B xoTOpBIX OYAYT yperynHpOBaHB!
BOMPOCE!, YperyJHpoBaHHLIC B AAHHBIX
Ycnopnax u Topsake.

Ipasana ®5 MMBEBE - «llpaemia
NPOBEAECHUA  TOProB B 3aKpHITOM
akuMoHepHoM obmecte  «dongosax

Gupxxa MMBB», (yreepaensr CoseTom
ampextopoB 3A0 «Db MMBb» 25
anpens 2016 roga (Ilpotoxon Ne 39) co
BCEMH JOMOJNHCHUIMH W U3MCHCHUAMM K
HuM JHOO, B cnyuae €CIH YKA3aHHBIC
ITpapuna npexpatat cBoe JelcTue, -
uHbIC JokyMeHThl Ob MMBBE, B KoTopsix

OynyT YPeryaupoBaHbl BOIIPOCHI,
YPETYJIHPOBAHHEIE B YKa3aHHbIX
«llpaBuyax  mpoBefieHHs  TOProB B
3aKpEITOM  aKIMOHEpHOM  OBIHIECTBE
«Donpnosas 6upua MMBE».

IIpensireTBHeE, HaxoAnee BHE

Kourponsa Odepenra — HMeET 3HAYEHHE,
yKazanHoe B mnyHkre 9.1 Hacrosmiei
OdepreL

Tpebopanue —  wHMeer

OIpeAeIeRHoe B MyHKTe 5.3 Hacrosuei

3HAYCHHE,

1.7.

1.8.

L.9.

and amendments thereto or, if such
documents will be repealed, other
internal regulations of NSD, which will
regulate the issues covered by such
documents.

Rules of MICEX SE - Rules for Trading
on the MICEX SE approved by the
Board of directors of MICEX SE on 25
April 2016 (Minutes No. 39) with all
supplements and amendments thereto or,
if such documents will be repealed, other
internal regulations of MICEX SE,
which will regulate the issues covered by
the Rules for Trading on the MICEX SE.

Impediment beyond the Offeror’s
control — has the meaning defined in
clause 9.1 of this Offer,

Demand - has the meaning defined in
clause 5.3 of this Offer.
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Odeprrl.

Yeenomaenne —
onpenenennoe B nyHkre 3.1.1 nactosameit
Odeprsl,

HMCET

@akT  HeHcnoamewna — 00O U3

CICAYIOIHX CITYYaeB:

npocpouyka ©OGonee yem Ha 3 (1pH)
pabounx JHS HCHONHEHHS OMHTEHTOM
CBOMX 00S3aTECNBCTB 10  TMOTAILIEHUIO
Oobmmranuii,
OGnuranuii, YacTHIHOMY HOCPOYHOMY
Obmiranuii

IOCPOUHOMY TIOTAIIIEHHIO
MIOTAUIEHH IO HITH
npuobperenuro O6muranmii;

npocpouka Gomee weM Ha 3 (TpH)
pabouux AHA WCIONHCHHA DMHTEHTOM
BEITUTATE

CBONX 0043aTe/ILCTB no

KYNOHHOI'0O A0Xoja 1o OGeraum{M C

JaThl  BBIUIATBL  COOTBETCTBYIOLIETO
KYIOHHOTO JO0X0Jlda, YCTAHOBJIEHHOH B
COOTBETCTBHH c OMHUCCHOHHEIMH
Jloxymentamu.

®b MMBB - 3akpbiToe aKIHOHEPHOE
obmectBo «®ouzoBas Gupxa MMBby»
mab0 ero NpPaBONPEEMHHK MJIH HHOC
IOPHAHWYECKOE JIMLO, K KOTOpOMY Ha JlaTy

npuobpereHHsT TEPEllTd B MOJIHOM
o0neme dyHKIMH, BBINOJIHAEMBIE
YKa3anHbIM  3aKphITEIM ~ AKIIHOHEPHBIM

obmectBoM «®Ponmopas Supxa MMBDE»

1.11.

Y

2)

1.12,

sHauenne, 1.10. Notice — has the meaning defined in

clause 3.1.1 of this Offer.

Event of Default — any of the following
evenls:

the Issuer is more than 3 (Three)
business days late in performing its
obligations to redeem/early
redeem/partially redeem the Bonds or to
purchase the Bonds;

the Issuer is more than 3 (Three)
business days late in performing its
obligations to pay coupon yield on the
Bonds, from the payment date for the
coupon yield according to the Issuance
documents.

MICEX SE - Closed Joint Stock
Company “MICEX Stock Exchange” or
its successor or another legal entity,
which on the Purchase Date will have
acquired the functions to organize the
Bonds public trading in their entirety
executed by the Closed Joint Stock
Company “MICEX Stock Exchange” on
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O OprabHdsanyi HY6HH‘IHBIX TOPros

ObnurauHsMH HA  JaTy  HACTOAIICH
Odeprhr;

Mecro  Haxoxuenua @5 MMBBE;
Poccuiickass  @epnepanus, 125009, r.
Mockea, bonbmoi Kucnosckuit
Mepeynox, Ji. 13;

OCHOBHOM TOCYIapCTBCHHBIH
perucTpanuonHelii  Homep  (OI'PH):
1037789012414,

CBC/ICHHA © JIHICH3HH OpraHu3aropa
TOProBJIM Ha pEIMKE LEHHBIX Oymar ©b
MMBB:

HOMeD nuuensun 6upicu: 077-007;

JaTa Bbiiaud aumuensun: 20 pexabps
2013 r;

CpOK JieficTBHA bes

OTPAHUYCHHA CPOKA JACHCTBHS,

JIHICH3HH

NHHEH3Hpyrommuii opran: LienTpaneHeli
Hank Poccuiickoit Gepeparun.

IMHCCHOHHbIE JoxyMenTs1 —
IIporpaMma OupKeBBIX OGNHUTaNKM cepuu
0C1P wu TIIpocnexkr uewHpix OyMar B
OTHOIIEHUH OHpKEBEIX
obuurauuii cepun 001P, yTBepikacHHEIe

coBETa

[IporpaMmer

pemenueM HabGmrogaTennHoro

1.13.

the date of this Offer.

Principle office of MICEX SE: 125009,
13 Bolshoi Kislovsky per., Moscow,
Russian Federation;

primary state registration number
(OGRN): 1037789012414,
details of MICEX SE’s license of

securitics market trade organizer:;

number of exchange license: 077-007;

date of licensing: 20 December 2013;

term of validity of the license: unlimited;

licensing authority: Central Bank of the
Russian Federation.

Issuance Documents — the Exchange-
traded Bonds and the
Securities Prospectus in relation to
Exchange-traded Bonds Programme
series 001P, approved by decision of the
Supervisory Board of the Issuer as of

Programme
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Omutenta ot 28 wionsg 2016 r. (mpotoxon
No 40 or 28 wrons 2016 r.), a Taxxe

Yenosus BBITYCKa HOHpIKEBBIX
Obsvranmit  cepunr 001P-01 B pamkax
IMporpaMMel  GupkeBRIX  oBuuranuit
cepuu 001P.

IMuTeAT — OOLIECTBO ¢ OrpanHYCHHOM
OTBETCTBEHHOCTBIO «PonbkcsarcH banx
PYC» (mecro Haxoxmenus: 117485,
r.Mocksa, yn.O6pyuesa, n.30/1, crp.l,
TOCYapCTBCHHBIH
HoMep  (OI'PH):

OCHOBHOM
PETHCTPALHOHHEBIH
1107711000044).

TepMmung, Henonedyemsle B nynxrax 3.1.2-3.4

HacTosmeH
ONpeACHCHHbBIC

CHELIHAIBHO HE
Odeproii,

Odepte, HO
HACTOAINEH

HCIOAB3YIOTCA B 3HAYCHHUAX, YCTAHOBJICHHEIX
IIpasunamu &b MMBB.

1.14,

10

July 28, 2016 (minutes No. 40 dated July
28, 2016), as well as the Conditions of
the exchange-traded Bonds issue series
001P-01 to be issued according to the
Exchange-Traded Bonds Programme
series 001P,

Issuer — Limited Liability Company
Volkswagen Bank RUS (principle office:
30/1, bld. 1, Obrucheva St., 117485
Moscow, primary state registration
number (OGRN): 1107711000044).

Terms used in clauses 3.1.2-3.4 this
Offer but not specifically defined herein
are used in the meanings determined by
the Rules of MICEX SE.
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Obmme nosokeHMst o0  mopsKe
npuobpeTennst Ooanranuit
Odepenrom

B ciydae  Hacrymnenus — Dakra
HEHCIOMHEHHS, KpoMe Cilydaes,
YKa3aHHBIX B uydHkrax 2.2, 2.3
HacTosIEeH Odepth, Odepent

nprobperact O6nuranuu y Bragensues
Ob6nvranmii B HOpsAKE K HA YCNOBHIX,
ONPCAENECHHBIX B MYHKTE 3 HacToseH
Odeprer

B ciydae  Hactymnenuss — Dakrta
HEHCIIOJIHEHHS, €CNIH TIpH 3ToM B JlaTy

npuobperTeHu:

Obmarauuy ne obpamarores Ha Toprax
©b MMBb, u (1in)

B COOTBETCTBMH ¢ EHCTBYIOMKM Ha JlaTy
nprobperenys O6nuranmi
3aKOHOAaTebeTBOM, IlpaBunamu  Ob

MMBE u (unu) [lpapunam HPJ] Arent
OdepeHTa HE CMOXKET NOJATH BCTPEUHBIE
ajpecHele 3agBku Ha OB MMBE «x
3agBKaM Ha mnpogaxy OOnmranmi,
MOJITAHHEIM B COOTBETCTRHM € IIYHKTOM
3.1.3 nHactosureii Odeprrl, 1 06ecIEUHTE
JAKJIHOMCHHE (cnenox) o
npHoSpeTeHHH Ob

MMBE B nopsake, yKa3aHHOM B MYHKTE

JOTOBOPOB
Obnuranmii  Ha

3 Hacrosmeit Ogeprr,

2.1.

11

2.

2.2,

1

2)

General provisions on the procedure
for purchasing the Bonds by the
Offeror

If any Event of Default occurs, the
Offeror shall purchase the Bonds from
the Bondholders according to the terms
and procedures sct forth in clause 3 of
this Offer, except for the cases described
in clauses 2.2, 2.3 of this Offer.

If any Event of Default occurs and
simultaneously there are the following
circumstances on the Purchase Date:

the Bonds are not admitted to trading on
the MICEX SE, and/or

according to the legislation, Rules of
MICEX SE and {or) Rules of NSD
effective on the Purchase Date the
Offeror’s Agent is unable to submit
specific counter applications on the
MICEX SE with respect to the
applications to sell the Bonds submitted
in accordance with clause 3.1.3 of this
Offer and procure conclusion of
agreements  {transactions) for the
purchase of the Bonds on the MICEX SE
under the procedure described in clause
3 of this Offer,
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Odepenr
Bmanensuer O6bnuranmii B nopsyike u Ha Bondholders
4 provisions set forth in clause 4 of this Offer,
ciyqae, except for the cases, envisaged in clause 2.3 of
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npuodperaer Oonurauun

y the Offeror shall purchase the Bonds from the

according to the terms and

If the information on the existence of

YCIIOBHSAX, ONpPEACHCHHBIX B  NYHKTE

Hacrosmiet  Odepter,  Kpome

NPEAyCMOTPEHHBIX IYHKTOM 2.3 Hactoameii this Offer.

Odeprsr,

23. Ecm  wHdopMamus o Hanmumm 2.3,
00CTOATEIILCTB, YKa3aHHBIX B

24.

noanyskrax 1 u (anm) 2 nyskra 2.2
Odeprs,
OdeperTom B ciyuae, npeaycMOTPCHHOM
Odeprsr,
HATIPABIISIOT

HACTOSIIEH packpeITa

NyHKTOM 2.5  Hacrosiue#
Bnapensupt  O6nuranmit
yeeqomienns o6 akuente OdepTsl B
TIOpsJIKE,
nacrosaweid Odeptor. Iipn stom Odepent
npuobperaer Ob0nurauvd y Buajensnes

ykazaHHOM B mnyHkte 3.1

Obnmuraiuii B MOpAAKE H HA YCIOBHSX,
OIpEeCNACHHEIX B NYHKTE 5 HACTOSIICH
Odeprtsl.

B ciydyac €CJIH IO COCTOAHHID HA ACHB,

HEIIOCPEICTBEHHO TIPEIIICCTBYIOIHH
JHIO, B KoTOpeld Hactynaer akr
HEMCITOIHEHH, OdepenTy OynyT

W3BECTHBI CBE/IEHMSA, HCXOAS M3 KOTOPBIX
MOXHO OyJer ¢ pa3syMHOH CTENcHBIO
JOCTOBEPHOCTH TMpejanmoliararh, 4YTO Ha
Jaty npuobpeTeHus Oyayr
TIPHCYTCTBOBATH 00CTOsATeNILCTRA,
yKasaHHele B mojinyHkrax | w () 2

nyHkra 2.2 Hacrosited — Odeprsl,

2.4.

12

circumstances, specified in subclauses 1
and (or) 2 of clause 2.2 of this Offer, is
disclosed by the Offeror in case provided
for in clause 2.5 of this Offer, the
Bondholders shall send offer acceptance
notices in accordance with the procedure
specified in clause 3.1 of this Offer, The
Offeror shall purchase the Bonds from
the Bondholders in accordance with the
procedure and terms provided for in
clause 5 of this Offer.

If on the day, preceding the day on
which the Event of Default occurs the
Offeror is aware of the information
allowing to reasonably assume the
existence of circumstances, specified in
subclauses 1 and (or) 2 of clause 2.2 of
this Offer, as on the Purchase date, the
Offeror shall publish such notice on the
web-site http://www.e-
disclosure.ru/portal/company.aspx?id=33
313. The specified notice shall be
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Odepenr oO6s3aH pacKpsITh COOOIIEHHE
o0 oToM Ha cTpaHulle B cetn VHTepHeT
http://www.e-

disclosure.ru/portal/company.aspx?id=33
313. VYkasanHoe coofIIeHHE JIODKHO
OBITH pPacKpLITO HE NO3JHEE JAHA, B

KOTOPBIH Qaxt

HACTYTIAeT
Takoe
JOJDKHO BKJIIOYATH YKA3AHHE HA TO, 4YTO
(i) Odepenr npuobperact OGMAranAu y
Bragenoies O6nuraunii B opaake U Ha
YCIIOBUSAX, ONPCACIICHHEIX B TYHKTE 4
Hacroameil Odeprer u (i) omHcanue

00CTOATENLCTB,

HEHCITOTHEHHS, coodlenue

KOHKPETHBIX
COOTBCTCTBYIOIIMX TOAMYHKTaM |
(unu) 2 nynxra 2.2 Hacrosmed Odeprsi.

B cnywae ecnm, HauMHad cO JHA, B
KOTOPBIi HACTYI@AeT @axT
HEUCIIONHEHMS, M 10 Hatpt
npuobpereHus Odepenty CTaHyT

HM3BECTHBI CBCACHHS, OCHOBLIBAAChH Ha
KOTOPBIX MOXHO OyZAeTr ¢ pa3yMmHOM
CTENIEHBIO JIOCTOBEPHOCTH NPEUIOIAraTh,
yro Ha Jlaty npuobperenus OyayT
NIPUCYTCTBOBATE 0OCTOATENECTRA,
YKalaHHBIE B IojnyHkTax | w (wm) 2
OyHkTa 2.2 Odeprsr,
Odepert 00s13aH pacKpbiTh COOOLICHHE
coobIeHne

HacToAmeH
o0 osroM.  Ykazauuoe
PACKPHIBAETCA HE HO3JHEE CIEAYIOIETO
paGouero paHs, nociae BO3SHHKHOBEHHS

2.5.
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published no later than the day the Event
of Default occurs. Such notice shall
indicate (i) that the Offeror purchases the
Bonds from the Bondholders pursuant to
the procedure and terms established in
clause 4 of this Offer and (ii) the
description of certain circumstances
provided for in subclauses 1 and (or) 2 of
clause 2.2 of the Offer.

If from the day on which the Event of
Default occurs to the Purchase Date the
Offeror becomes aware of the
information allowing to reasonably
assume the existence of circumstances,
specified in subclauses 1 and (or) 2 of
clause 2.2 of this Offer, as on the
Purchase Date, the Offeror shall publish
such notice. This notice shall be
published no later than the business day
following the occurrence of such events
but no later than 10 hours 30 minutes
Moscow time on the Purchase Date on
the web-site http://www.e-
disclosure.ru/portal/company.aspx?id=33
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TAKUX COOBITHI, HO B JOOCOM Clly4ae He

mosguce 10 vacop 30 wMuHYT mNO
MOCKOBCKOMY  BpeMend B Jlaty
NPHOOPETEHHs Ha CTPAaHHIE B CCTH
Unrepuer http://www.e-
disclosure.ru/portal/company.aspx?id=33
313. Taxoe coobueHue  JAOMKHO

BKJIOYATh YyKazaHHe Ha 10, 4ro (i)

Bnagempupt  OOnuranuii  HampasasioT
yBefiomneHns o6 axuente Odeprsr B
yKalaHHOM B nyHkre 3.1
nacrosimed  Odepth, (ii) Odepent

npuobperaer Obnuramun y Biagensues

nopsjike,

Ofumraumii B HOpsyike M Ha YCIOBHSX,
OMpeficNICHHbIX B MYHKTE S5 HACTOAUICH
Odeptrl, u (iii) onucaHHe KOHKPETHEIX
00CTOATENRCTB, COOTBETCTBYIOLIHX
nmofnyakram 1 u (wnu) 2 mynkta 2.2

nacrosueii Odeprsl.

B cnydyae npuoGperenus Obnuranuii B
coorseTcTBHM ¢ Hactoameii Odeproii, K
Odepenry e npasa

(TpeGomanus) © BHIIIATE NPOIEHTOB 33

TIEPEXOIAT

HENPABOMEPHOC HCMONb30BAHME 4YMHX
CPEJICTB BCJIEJICTBHE
HEHCIIONHEHKA (IPOCPOUKH HUCIIOIHEHHS }

JCHEKHBIX
obA3aTCIIECTR OMUTEHTA mo
ObnuranuaM, BO3HHKHIME OO MOMCHTA
nepexoia cOOCTBEHHOCTH  Ha
O6nurauuu x OepeHry.

npaga

Odepent mnpusnact, YTO

2.6.

Ycenosug 2.7,

14

313 Such notice shall indicate (i) that the
Bondholders send Offer acceptance
notices in accordance with the procedure
established in clause 3.1 of this Offer,
(i) the Offeror purchases the Bonds
from the Bondholders pursuant to the
procedure and terms established in
clause 5 of this Offer, and (iii) the
description of certain circumstances
provided for in subclauses 1 and {or) 2 of
clause 2.2 of the Offer.

In case of purchase of the Bonds
according to this Offer, the rights
(claims) on payments of interest for
unlawful use of another person’s money
taking place as a result of non-
performance (delay in performance) of
the Issuer’s obligations under the Bonds,
which has originated before the moment
of transfer of the property rights on the
Bonds to the Offeror, are not transferred
to the Offeror.

The Offeror acknowledges that the
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BIIycka OupskeBbx OOnuranmii cepun
001P-01 B IIporpaMmMer
OupxkeBelx obnuraumit  cepuu  001P,
HUMERINEH HACHTH(PHKANHOHHLIH HOMEp
403500B001PO2E or 23 centabps 2016
roga, Ha maty Hactosued OdepTsl me

paMKax

YTBEPKAEHB! YIIOMTHOMOYCHHBIM OPraHoM
Omurenta H @5 MMBEB ne npmnsro
pelene 0 NPUCBOCHHH
HICHTH(HKALHOHHOTO HOMEpa BBITYCKY
O6muranuit ¥ He 6yNeT BHIIBUIATE
KaKpX-MHOO BO3paXXCHHH B CBA3H ¢
yKa3zaHHbIMH B HacToslleM nyHKre 2.7
obcTosTeNRCTBAMH OTHOCHTEJIBHOCTH

HdeitcrBuTensHocTE  Odeprel, a TaKxe

,HeﬁCTBHTeHBHOCTH, JAKNMOUYCHHOCTH M
HpHHy,I[HTGJIBHOﬁ HCIIOJIHMMOCTH
OTOBOPOB, JaKIIoYacMbIX OyTem

axuenTta Odepra.

Odepent HacrosMM coriamaeTces ¢

TeM, 4ro Hacrtosumas  Odepra u
JIOTOBOPBL,  3aKNMIOYaeMBIE INyTeM €¢
akuenrta, Oynyr B monHom oOneMe

REHCTBOBATh B OTHOWMCHHH QOurauuii,
YAOBJICTBOPAIOIHX
ykazaHHeiM B lIpeamOyne Hacrosurcii
Odeprsl, BHE
MOJOKEHHH,

NPeAYCMOTPEHHBIX B Y CIOBHAX BEIMYyCKa

IIpH3HaKaM,

3aBHCHMOCTH  OT
(hakTHUCCKH

Gupxenelx OGnurauumii cepum 001P-01,

KOTOpBIC Gyayr YTBEPAICHBI

15

Conditions of the exchange-traded
Bonds issue series 001P-01 to be issued
according to the Exchange-Traded
Bonds Programme series 001P having
identification number 403500B001P02E
as of 23 September 2016 on the date of
this Offer are not approved by the
authorized body of the Issuer and the
MICEX SE have not taken a decision on
assignment of an individual
identification number to the issue of
Bonds and in relation to the
circumstances mentioned in this clause
277 will not make any objections
regarding validity of the Offer as well as
validity, conclusion and enforceability of
the agreements entered into via

acceptance of the Offer.

The Offeror hereby agrees that this Offer
and the agreements entered into via its
acceptance will be in full effect with
respect to the Bonds having
characteristics indicated in the Preamble
to this Offer notwithstanding the terms
that will be actually provided by the
Conditions of the exchange-traded
Bonds issue series 001P-01 that will be
approved by the authorized body of the
Issuer according to the Exchange-Traded
Bonds Programme series 001P and on
the basis which (i) MICEX SE will
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YMOJTHOMOYCHHEIM OPraroM OMHTEHTa B
cooTBeTcTBHE [lporpammoii  GupxeBBIX
obumranmii cepun 001P u Ha ocHOBaHMu
xorophix (i) ®b MMBB 6yaet npucsoen
HACHTHOHKAIMOHHBI HOMED BBIMYCKY
Obnurammii u  (ii) DmureHT Oyier
MPOUZBOAMTE pasMelnenue OOnuranmii.

Hopsimox npuoBperenus O6auranmit
Odepentom

npeaycMOTPEHHBIX
HacToneii Ogeprol

B cayqasix,

ILYHKTOM 2.1

Jna saxnmouenus pgorosopa (caenxu) o
nprobperenuu O6miranuit Odepentom B
clydasnx,
2.1 macrosueit Odeprsi,
Obimrammii  akuenryer
Odepry yTeM
COBOKYITHOCTH CHEAYIOUIHX ACHCTRHI:

MPEAYCMOTPEHHBIX  NYHKTOM
Bapenen
HACTOSIIYIO
COBEpIICHUS

IEpBOC  ACHCTBHE BKIMIOYaeT B cebs
HANpaBICHUE HIH BPYUCHUE B TEUECHHE
Ileproga mnpeacTaBICHHA YBeAOMIEHHMH
06 axuenre Odepror Arenty Odepenta
TMHCBMEHHOTO  YBEAOMIICHHS (nanee —
«YBeoMIIeHHE) obpazoM,
uToOE obecnieunts moayuyenue AreHTOM
Odepenta VBenomieans He mosjmHee
Iepuona
06

TaxKHM

BpeMCHH OKOHYaHUA

npeacTaBJICHHA }’BGI[OMJICHHﬁ

axnenrte Odeprel.

3.1.

3.1.1.

assign individual identification number
to the Bonds and (ii) the Issuer will place
the Bonds.

Procedure for purchasing the Bonds
by the Offeror in the events stated in
clause 2.1 of this Offer

In order to enter into an agreement
(transaction) for purchase of the Bonds
by the Offeror in the events stated in
clause 2.1 of this Offer, the Bondholder
shall accept this Offer by performing the
following cumulative action:

as the first action, the Bondholder,
within the Offer Acceptance Notice
Period, sends or hands over to the
Offeror’s Agent wriften notice
(hereinafter — the “Notice”) in such way
as to ensure receipt of the Notice by the
Offeror’s Agent not later than time of the
expiry of the Offer Acceptance Notice
Period.

a

YBenomicHue nomxHo G6EITh mojumcao  3.1.1.1. The Notice shall be signed by an

16
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YIOJIHOMOYESHHEIM JMIIOM Briagensiia
Obnurauuii H COCTaBJIEHO o

cuesyoei gopme;

Hauano groprivt

authorized  representative  of  the
Bondholder and made in the following
form:

Top of the form

Hactosmum

[full name of the

[nonnoe naumenosanue Bradeavya Qbnueayuii]
(nanee — «Baagenen O6auranuii») coobmaer o
HaMepeHun mpojaTh KoMmaunud DonpkcBareH
@aiinenmn Cepsuces Al (manee — «Odepenty)

OUp)KEBBIC NPOLEHTHHIC HEKOHBEPTHPYEMbIE
JOKyMCHTapHeie  obOmuramuu  OOmecrBa ¢
OTpaHHYEeHHOH OTBETCTBEHHOCTHIO

«@onbxcrared bauk PYCy» Ha npeapsaputens, ¢
0043aTeNbHBIM LEHTPATH3OBAHHBIM XpaHEHHEM
cepun 001P-01, pasMmelieHHbie 1O OTKPEITOH
MOAIIHMCKE, HOMHHANBHONH croumocTeio 1 000
pyOreli kaxxaas co CpOKoM moraienus B 2 562-i
JleHb ¢ Havana

BO3MOMHOCTLI) AOQCPOYHOr0 MNOTalllCcHHA II0

JaTh pasMeLicHus, ¢
TPeOOBARMIO BIANENLUER H MO0 YCMOTPEHHMIO
DMHTEHTa, JONYLICHHBIE K TOpraM 3aKphLiToro
akniuoHepHoro obmectea «@Donporas OHpiKa
MMBb» =B pasMellenss,
pasMeniacMue B paMkax llporpammer OupixeBbIX
obnuranmit 001P,
aieHTuduKanHoHubl HoMep 403500B001P02E
or 23 2016
«OQ0auranMmu»), B COOTBETCTBHH € YCIIOBHAMH

XoJie HX

CEepHH HMEIOLIEH

cCHTAOPH roga {(mamee —
OesoT3niBHOM oepTht Odepenta or 28 cenTalbpst

2016 ropa (nanee — «Odepray).

Bondholder] (hereinafter — the “Bondholder™)
hereby notifies of its intention to sell to
Volkswagen Financial Services AG (hereinafter
— the “Offeror”) exchange-traded interest-
bearing non-convertible documentary bonds of
Limited Liability Company Volkswagen Bank
RUS in bearer form, with mandatory centralized
custody series 001P-01 placed by public
subscription, with a maturity period of 2 562
days from the placement date, with the
possibility of early redemption on request of the
Bondholders and on discretion of the issuing
credit organization, admitted to trading of
Closed Joint Stock Company “MICEX Stock
Exchange” in the course of their placement, , to
be placed according to Exchange-traded Bonds
Programme series 001P having identification
number 403500BO01PO2E as of 23 September
2016 (hereinafter — the “Bonds”), in accordance
with the terms of the Offeror’s irrevocable offer
dated 28 September 2016 (hercinafter — the
“Offer”).

17
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Mecto naxoxgenua Biaypensina OOiuranmii:
Ilourorstit anpec Biapenpua O6auranmii:

Hanorosoiit craryc Bnajnenena OOnmranuii B

COOTBETCTBHM ¢  HaloroBeiM  KogekcoMm
Poccuiickoit Denepanyn: (pe3ugeHT,
HEPEe3UAEHT c MOCTOSHHBIM

NpeACTABUTENLCTBOM B Poccuiickoit Mepepanum,
bexa
npeacTaBuTeNLCTBA B Pocculickoit @enepanuu):

HEPEIUJIACHT ITOCTORHHOI'O

WHH
nanoromnarensinpka) / KUO (kox mrocTpaHHOM
opranusaimn) Bnagensna O6mmramumii  (mpn

(naeHTH(PUKANMOHHBIIH HOMEp

HATAYHH):

OI'PH (ocHOBHOI rocy/iapcTBCHHBIH
PETHCTPAUHOHHBI HOMEp) HIM HHOH KOX
rocyJapCcTBEHHOH  perucTpanud  Buapensna

Obnuraumif (npu HaMH4HK):

banxoBckue pexBu3uThl Bragensita QOonuranuii:

Onucanre (paKTHUECKUX 00CTOATENLCTB,
NOATBEPHAAIOLIUX HAaCTYIICHHE daxta
HEHCIIOJIHEHH S

[lonmuoe HAUMEHOBAHHE Hepxarens,

ﬂeﬁCTBYIOLHGFO OT CBOCro MMCHH, HO 3a CHCT

Bunagenena  Obnuranuii €ClIH  JTO

AONYCKACTCA B COOTBETCTBHH C I[CﬁCTBYIOH[HM

HJIIH,

3aKoHoAaTeNnbCcTBOM Poccuiickoilt ®efepaunu U
IIpapunamMn @b MMBB, or umenu Blagenbia
CHCJIOK TI0

O6nuraupii mpH  COBEPINCHAM

Address of principal office of the Bondholder;
Post address of the Bondholder:

Tax status of the Bondholder in accordance with
the Tax Code of the Russian Federation
(resident, with a permanent
representative office in the Russian Federation,
non-resident without a permanent representative
office in the Russian Federation):

non-resident

INN (identification code of taxpayer) / KIO
(code of foreign organization) of the Bondholder
(if any);

OGRN (primary state registration number) or
another state registration code of the Bondholder

(if any):

Bank details of the Bondholder:

Description of the factual circumstances which
confirm the occurrence of the Event of Default:

Full name of the Holder, which is acting in its
own name but at the account of the Bondholder
or, if it is permitted according to the effective
legislation of the Russian Federation and the
Rules of MICEX SE, in the name of the
Bondholder for the purpose of entering into
transactions for the purchase of the Bonds on the

18
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npopaxe Obmurauuit Ha b MMBB B cnyuae
MPOJIAKH HOpSAIKE,
NPEAYCMOTPEHHOM 1YHKTOM 3 Odeprer (nanee —
«depxatenny):*

Obnuranuii B

Mecro raxoxaeHus depxarens:*
[lourosrrit anpec depxarens:*

Konuvecrso
O6nmranmit (uudpamMu 1 nponuceo):

NpeAnaraeMelx K Ipojae

Ykasviaaemcs credyioman ¢ppaza: «B cnyuae

pacxoxcoenus  Koauyecmed, HARUCAHHO20
yuhpamu U RPONUCHIO, CHUMACMC YKA3AHHBIM

KONUYECMBO, HARUCAHROE NPOHUCDLIOY.

CymMMa K omulate 3a IPCHIAraeMble K IPOAAXKE
Ob6nHranyn ¢ yueroM HaKOIUIEHHOTO KYIOHHOTO
noxona Ha [Jlary mpuoOperenust (uu(pamu H
MIPOIHCEHIO):

Iommace, Ilewars (B cnywae, ecin wanudme
MEYaTH MPETYCMOTPEHO THYHBIM 3aKOHOM JIHIA)

MICEX SE if the Bonds are sold pursuant to the
procedure set forth in clause 3 of the Offer
(hereinafter — the “Holder”):*

Principal office of the Holder:*
Post address of the Holder:*

The number of the Bonds offered for sale (in
figures and in words):

A following phrase shall be inserted: “In case of
inconsistency between the number indicated in
Sfigures and the number indicated in words, the
words is considered

number indicated in

correct”.

The amount to be paid for the Bonds offered for
sale, inclusive of the accrued coupon yield as of
the Purchase Date (in figures and in words);

Signature, Seal (in case a seal is required
according to personal law of the signee)

*Unu yxasaase w®a To, uro DBiagerenmr *Or indication that the Bondholder is the
O6umranuit sensercs Jlepxarenem, Holder.

Koney chopmur End of the form

3112 K VYBegomnenwro  gommken  6eiTh  3.1.1.2. A document (original or its duly certified

OPHIOXEH MOKYMEHT (OpHIHHAN HIH
HagnexamyuM  obpatoM  3aBepeHHas
KOIH:), TMOATBEPXXAAIONIHH TOJTHOMOYUH

copy) confirming authority of the person
who has signed the Notice on behalf of
the Bondholder shall be attached to the

19
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Hua, NOAMKCABIIETO YBEIOMIICHHUE OT
uMeHHd Bragensiia O6auranmii.

YBeAoMIIeHHE JOIKHO OBITH HAIIPABACHO

USHHBIM HIH  3aKa3HbIM  [IOYTOBEIM
OTIPABJICHUEM  C
BPYYEHHH, HapO4YHBIM (KYPhEepoM) Hid

BPYYEHO JIHYHO.

YBCAOMICHHEM 0

YBENOMIICHHE CYHTAETCH TOJNYYEHHBIM
OdepentoM B pmaty BpyveHus ArcHTy
Odepenta (IIpH HanpaBAeHAH HAPOUHEIM
(KyphepoM) MITH JINYHOM BPYYCHHH) HIIM
(npu MOYTOBEIM
OTIpPABIEHHCM) B
Areatom  OdepenTa,

HalNpaBICHUA
naty  TIONy4YeHHS
YKa3aHHYIO B

IOYTOBOM OTIPABICHHH,
NOATBEPKIACHHYIO OTMCTKOH ITOYTOBOH
OPraHM3allHH, HaAnexamuM obpaszoM

ohopMIeHHOTO YBEAOMIIEHUS,

Odepent He wmecer o6A3aTenscrs 1Mo
UCTIOJHCHHIO  ychnoBHH  Odeptel  no
OTHOINEHHUIO K Biianensuam OOnuranmif,
HEC NpPEACTABHBIIMM YBEAOMIICHHA B
COOTBETCTBHH C YKA3aHHBIMH B IIYHKTC
3.1.1 monoxXeHUsMH, B CPOK, YKA3aHHEIH
B iynkre 3.1.1 nacrosumeit Odeprrr

Bropoe nelicteue 3axmouaerca B TOM,
uro ¢ 11 vacos 00 MunyT mo 13 vacos 00
MHHYT 10 MOCKOBCKOMY BpemMeHnu B Jlaty
MpHOOpeTEHIA Jepxarenn,

JACHCTBYIOIMI OT CBOEro HMEHH, HO 1a

3.1.1.3.

3.L.14,

3.1.2.

3.1.3.
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Notice.

The Notice shall be sent by insured or
registered mail with notification of
receipt, by special delivery (courier) or
handed over personally.

The Notice shall be deemed received by
the Offeror on the date when the
properly executed Notice is handed over
to the Offeror’s Agent (in case the
Notice is sent by special delivery
(courier) or handed over personally) or
on the date of receipt stated in the mail
received by the Offeror and confirmed
by record of the post service (in case the
Notice is sent by mail).

The Offeror shall have no obligation to
perform in accordance with the Offer’s
terms and conditions towards those
Bondholders who have not submitted
Notices executed in accordance with
clause 3.1.1 at the time specified in sub-
clause 3.1.1 of this Offer.

As the second action, the Holder, acting
in its own name but at the account of the
Bondholder or, if it is permitted
according to the effective legislation of
the Russian Federation and the Rules of
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3.14.

VOLKSWAGEN FINANCIAL SERVICES

AKTIENGESELLSCHAFT

cuer Bnagenniia QOnuraupii Mad, eciu
3TO JIONYCKAeTCd B COOTBETCTBHHM C
NEHCTBYIONHM
Poccuiickoit ®ecpepanwn 1 IlpaBunamu
O MMBB, BJIAJICNIBIA
Qbnuranuis

JAaKOHOJATCIIBCTBOM

OT HMEHH
parce nepeAaBLIero
BBIIICYKA3aHHOE YBeJOMICHHE ATeHTy
Odepenrta, wiu Buaneneny O6auranuii,
nepefaBUMl  YBEeAOMNCHHE  ATCHTY
Odepenra u asnsonmiics [epxarenem,
NIOIAET AAPECHYIO 3ajiBKy HaA HPOJANY
onpefencHuoro xonuuecrsa Qonuranmii
B cucreMy Topros @®b MMBE B
COOTBCTCTBMH ¢ AcHcTByromumu B Jlaty
npuobperenns Ilpasunamu ®F MMBB,
afgpecosadHyio  Arenty  Odepenra,
ABIAIONEMYCs YdacTHuKoM ToproB Ob
MMBB, ¢ ykaszaHueM LEHB! IIPOAAXKH

Obsmrauuit m xogoM pacueron TO.

Hena npogaxu Obnuraumii, ykaszannad B
3adBKe Ha npoaaxy OOGnuraiui, JoMmxHa

HOMUWHAaJILHOHU

COCTaBIATE CYyMMY

CTOHMOCTH (HenmoralieHHOH  YacTH
HOMHMHAJIBHOH cTouMocTH) Obnurammii 1
HE BHIIJIAYEHHOTO OMHTEHTOM
KYNMOHHOTO yoxoxa mo O6auramusaM 3a
TpEbIYIIHE HEPHOIBI,
npepecTByompe Jlare npuoOpeTeHus.
Jlannas neHa ykaseBaerca Ge3 ydyera
HAKOIUICHHOI'0 KYMOHHOIO JOXO0JAa TIo

O6nuranusnm,

KYHOHHEIE

PacCUHUTBEIBACMOTO B

3.14.

21

MICEX SE, in the name of the
Bondholder, which has previously sent
the above Notice to the Offeror’s Agent,
or the Bondholder which has sent the
Notice to the Offeror’s Agent and is the
Holder, shall, starting from 11 hours 00
minutes until 13 hours 00 minutes
Moscow time on the Purchase Date,
submit to the MICEX SE trading system,
in accordance with the Rules applicable
as of the Purchase Date, a specific
application for selling a certain number
of the Bonds addressed to the Offeror’s
Agent, which is a Trading participant on
the MICEX SE, stating selling price of
the Bonds and TO calculation key.

The selling price of the Bonds stated in
the application for selling the Bonds
shall be equal to the aggregate par value
(outstanding part of the par value) of the
Bonds and the coupon yield on the
Bonds unpaid by the Issuer for the
previous coupon periods preceding the
Purchase Date. This price shall be stated
without accrued coupon yield on the
Bonds calculated in accordance with the
Issuance Documents.




wZFKOOF000_MZ _v04 201602

3.1.5.

3.1.6.

3.2.

»
w

VOLKSWAGEN FINANCIAL SERVICES

AKTIENGESELLSCHAFT

COOTBETCTBHH c NOPAJKOM,
onpeaeeHHBIM B IMHUCCHOHHEIX
HoxywmenTax.

Komuuectso QOOnuranuii, ykazanHoe B
3aABKC Ha mnpojaxy QOOnuraimii, He

MOJKET HpEeBENIATh KOJIHYCCTRA
Obnuranmii, paHee ykasaumoro =B
YBelOMIICHHMH, NPEACTABICHHOM

Bnapensuem Obnuranmit Ogepenry.

JlocTarouHbIM NOATBEPKIACHUEM
BhICTAaBlICHHA [lepareyeM 3asSBKH Ha
npogaxy Obmuranmii B COOTBETCTBHHE C
Odeprrr
IIPU3HAETCA BRINMCKA H3 peecTpa 3asdBOK,
dopme,

I
MOJITHCEIO

YCIIOBHAMH HacToAINEH

coCTaB/IeHHANA o
NPeAyCMOTPEHHOM
MMBB,
ynoiaroModeHHoro auna &b MMBB.

IlpaBunamu
3aBEepeHHAN

JloroBoper (cmenku) o mnpHOOpeTEHHH
Obymramyii Ha yCHOBHSX NyHKTa 3
Hacrosmed Odeprsl 3aKmouaioTcs Ha
®5 MMBB B coorsercrBEH ¢
[IpapunamMu @b MMBBE.

Odepent 0b6s3yeTes B cpok ¢ 16 yacos 00
MHHYT 10 18 wacop 00 MuHyT mno
Hary
upHoOpeTenus, AeHCTBYS dcpe3 ATrcHTa
Odepenra, apmomerocs YJYacTHHKOM
ToproB ®b MMBB, nojare BerpedHble

MOCKOBCKOMY  BpEMEHH B

3.1.5.

3.1.6.

3.2,

3.3.
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The number of the Bonds stated in the
application for selling the Bonds shall
not exceed the number of the Bonds
earlier stated in the Notice submitted by
the Bondholder to the Offeror.

An extract from the register of
applications made in accordance with the
form of the relevant schedule to the
Rules of MICEX SE certified by the
signature of an authorized representative
of MICEX SE shall be a sufficient
evidence of submitting by the Holder an
application for selling the Bonds in
accordance with the terms and conditions

of this Offer.

Agreements (transactions) for purchase
of the Bonds in accordance with clause 3
of this Offer shall be concluded on
MICEX SE in accordance with the Rules
of MICEX SE.

The Offeror acting through the Offeror’s
Agent, which is a Trading participant on
the MICEX SE, undertakes to submit
starting from 16 hours 00 minutes until
18 hours 00 minutes Moscow time on the

Purchase  Date  specific  counter
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34.

4.1.
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afpeCHbIE 3asBKH K 3ajSBKaM, MOJAHHDLIM
B COOTBETCTBHH € myHKTOM 3.1.3
HacToauleidl OdepTsi, COOTBETCTBYIOMUM
3.1.3-3.1.6

nacrosameii OdepTel U HaxoasIUMCS B

TpeOOBaHHAM  IYHKTOB

TOPrOBOH CHCTEME K MOMEHTY NOKAYd
BCTPEYHBIX aJIpEeCHEIX 3adBOK.

Odepenra 1o
Odepre
CUHTAIOTCA HCIIOJIHEHHBIMH C MOMEHTa

Qbs3arenscTBa
aKIEenTOBaHHOH  HacrosAlleH
OINIATEL O6uraumi
Odepenrom

«(ITOCTABKa

NIpHOOPETEHHBIX
(ucmonuenne
IaTexa») B

YCTIOBHSA
IPOTHB
cooTBeTcTBHH ¢ lIpasunamu &b MMBB.

Ilopaaox mupmodperenns O6GaHranui
OdepenTom B cy4asix,
NPEAYCMOTPEHHBIX  NyHkrom 2.2

Hactonmeii Odepret

Jiia 3akmioueHHs poropopa (CHEIKH) 0
npuobpereun OOnuranuii OgepenToM B
clyJasx,
2.2 nacrosmeit  Odepro,
Obnurannéi B

IPEAYCMOTPEHHBIX MYHKTOM
Branener
TeueHne  Ilepmona
NIPEJCTABIEHMS YBELOMIICHH o6
aknenrte Odeprsl akuenTyer HaCcTOAMYIO
Odepty

BpYYEHHSA

nyTeM HalpaBJICHHA HIIA

YBegomienus Arenty
OdepeHnTta B COOTBETCTBHE ¢ HACTOSIIHM

IYHKTOM 4.

23

34.

4.1.

applications with respect to the
applications which were submitted in
accordance with clause 3.1.3 of this
Offer and comply with requirements of
clauses 3.1.3-3.1.6. of this Offer and
were present in the trading system by the
time of submission of specific counter

applications.

The Offeror’s obligations under the
accepted Offer shall be deemed
performed as of the moment of payment
for purchased Bonds by the Offeror (on
the “delivery versus payment” condition)
in accordance with the Rules of MICEX
SE.

Procedure for purchasing the Bonds
by the Offeror in the events stated in
clause 2.2 of this Offer

In order to enter into an agreement
(transaction) for purchase of the Bonds
by the Offeror in the events stated in
cltause 2.2 of this Offer, the Bondholder
shall accept this Offer within the Offer
Acceptance Notice Period by sending or
handing over the Notice to the Offeror’s
Agent according to clause 4 of this
Offer.
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4.2.

4.3.

1)

%}
e

VOLKSWAGEN FINANCIAL SERVICES
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VBeaoMiIeHHe IOJDKHO OBITh Hanpasneno 4.2,

(BpydyeHo) Takum oOpaizoM, uTOGEI
00ECIEUnTs €ro IONydYeHne AreHTOM
Odepenta He  mo3gHee  BpeMeHH
oxoHuanus Ilepuoma npexncTaBaeHus

yBeHOMIIEHHI 06 akuenTte OgepThL.

YBefoMaenue NOMKHO OBITL IIOANHCAHO
Baagenriem OQbdmuranuit
(ymonunomoueHHbIM JHIIOM Bnagenbia
Obnurauuit) ¥ COOTBETCTBOBATE BCEM
TpeOOBaHUAM, YKA3aHHBIM B IOJIMYHKTE
3.1.11 Taroxe
YemoMnenure 0MKHO BKITIOYATH B cebs:

HacTosimel  Odeprsl

bankoBckwe  pexkBH3mTHl  Bnagensna
Obauranmit HITH JIHILE,
YIIOJTTHOMOYEHHOI'0 BnapeneneMm
ObyHranuii nMonyvats ACHEKHLIE CYMMBI
o Obnuramusam (PEKBHU3HTH
HaHKOBCKOIO cueTa YKa3bIBAKOTCA

cornacHo nmonoxxenusaM [lpasun HPJ| ana
IIePEBOIOB NEHHBIX OYMaT IO BCTPCYHBIM
MOPYYCHHAM C KOHTpPOJIEGM pacueToB Imo
IOCHEXHBIM CPEJICTRAM);

PexBH3HTEI cyeTa Jieno, OTKPHITOrO B
HP Bnapensny OOnnranuii unm ero
YIOJIHOMOYCHHOMY JIHILY, HEOOXOAMMEIE
Ans nepesojia Q0nurauui no BCTPEYHBIM
IOPYYEHHAM € KOHTPOJICM DPacyeToB IO
HeHexHemM cpeacteaM  mo  LIpaBuiam

HPJI.

4.3.

1)

2)

24

The Notice shall be sent (handed over) in
the way ensuring its receipt by the
Offeror’s Agent not later than the time of
the expiry of the Offer Acceptance
Notice Period.

The Nofice shall be signed by the
Bondholder (an authorized person of the
Bondholder) and shall comply with the
requirements set forth in sub-clause
3.1.1.1 of this Offer. The Notice shall
also contain the following information:

The bank account details of the
Bondholder or a person authorized by
the Bondholder to receive proceeds from
the Bonds (bank details shall be
indicated according to the provisons of
the Rules of NSD on transfer of
securities under reciprocal instructions
subject to cash settlement control);

Details of a depository account opened
with the NSD for the Bondholder or its
authorized person necessary for transfer
of securities under reciprocal instructions
subject to cash settlement control
pursuant to the Rules of NSD.
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4.4.

4.5,

4.6.

4.7.

4.8.

VOLKSWAGEN FINANCIAL SERVICES

AKTIENGESELLSCHAFT

K  Veemomnenw:o  pomxen  OBITH
NPHIOXEH JOKYMEHT (OpWraHan HIH
Ha/ulexKauuM  obpa3oM  3aBepecHHax
KOIIHS), TIOATBEPAAIONIAH ITONTHOMOYHS
Tul@a, TOAMHCABIIEI0 YBEAOMIEHHE OT

uMeHH Bragennua Q6muranuii.

YBG,I[OMJIGHHG JAOIKHO OBITE HarmpapJI€HO

HCHHBIM HJIH 33aKa3dHbIM  ITOYTOBEIM

OTIPABJIICHHEM C  YBEJOMJICHHEM O
BPYYEHHH, HAPOYHBIM (KYPHEPOM) WM

BPYUEHO JIMYHO.

YBegoMAEGHHe CYHTAECTCA MOJYYSHHBIM
OdepenToM B Aary BpydeHHs AreHTy
OdrepenTa (mpu HanpaBACHHM HAPOUHBIM
(xyphepom MM THYHOM BPYYCHHH) HITH B
Jary mnonydyenus AreutoM OdepeHTa,
YKa3aBHYI0O B IIOYTOBOM OTIPABIIEHHH,
MOATBEPHACHHYIO OTMETKOH TMOYTOBOH
(mpu HanpaBiIcHHH
MOYTOBEIM OTHPABJACHUEM ), HaUICKALIHM

OpraHH3aliHH

obpa3zoM odopmiteHHOTO Y BEAOMICHHS.

OdepenT He HeceT 00A3ATENBCTB IO
HenoyiHeHHo  yenoBudi  Odeptl  mo
OTHOWEHHID K Biapeneiam Oomuraruii,
HE  IIpEACTaBUBIIMM Y BENOMJICHHS,
COOTBETCTBYIOIIHE YKA3aHHEIM B ITYHKTAX
4.2-4.5 nonoxeHNsM, B CPOK, YKa3aHHEIH

B niyHKTe 4.2 Hactoanieit Odeprsl.

JloroBoprr {cmenku) o mnpUOOpeTeHUH
ObnurawuH, 3akinouacMble B IOpSIKE,

4.4.

4.5.

4.6.

4.7.

4.8.
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A document (original or its duly certified
copy) confirming authority of the person
who has signed the Notice on behalf of
the Bondholder shall be attached to the
Notice.

The Notice shall be sent by insured or
registered mail with notification of
receipt, by special delivery (courier) or
handed over personally.

The Notice shall be deemed received by
the Offeror on the date when the properly
executed Notice is handed over to the
Offeror’s Agent (in case the Notice is
sent by special delivery (courier) or
handed over personally) or on the date of
receipt stated in the mail received by the
Offeror’s Agent and confirmed by record
of the post service (in case the Notice is
sent by mail).

The Offeror shall have no obligation to
perform in accordance with the Offer’s
terms and conditions towards the
Bondholders who have not submitted
Notices, executed in accordance with
clavses 4.2-4.5, within the period
specified in clause 4.2 of this Offer.

Agreements (iransactions) for purchase
of the Bonds concluded according to this
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4.9.

4.10.

4.11.

VOLKSWAGEN FINANCIAL SERVICES
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IPEeAYCMOTPEHHOM HACTOSLIHM ITYHKTOM
4, CYATAIOTCS 3KMOYCHHBEIMH B MOMCHT
nonyyenns OdepenToM YBenoMneHus,
COOTBETCTBYIOILETO TONOXEHHIM

HaCTOALHETO MYHKTAa 4,

Obmuramuu  npuobperaroTea 10 LEHe,

paBHOH  cyMMe, HE¢  TOTalICHHOMN
OMuTeHToM Ha Jlaty npHoOGperenns
HOMHHAJILHO#H CTOMMOCTH

(HemoramenHol YacTH HOMHMHANLHOMN
CTOHMOCTH) Obnuranmit, He
BEINJIAYEHHOTO JMUTEHTOM KYIIOHHOTO
noxona o Oonuramusm 3a
3aBEPINMBINHECS KYTIOHHBIC MEPHOBI,

upejmecTsyiomue are npuobpercHus,

@ TaKKEe HAKOMUIGHHOIO  KYIIOHHOIO
Joxona mo Oonuranysm,
PACCUMTHIBAEMOTO Ha Jaty

HpHOGpCTeHHH B COOTBCTCTBHH C

HOPAIKOM, Ol pesteNeHHbIM B

IMuccHonHbIx JlokyMeHTax,

Obnuranuu npuobperarorca Odepentom
B Jlary npuobperenus y Bunaaensies
Qbnuranuii Ha BHEOHPXKEBOM DPEIHKE HA
YCIIOBURX «IIOCTABKA ITPOTHB IIIIaTeXay
(eperoaAbl UEHHBIX OyMar ¢ KOHTpPOJIEM
PAcyeToB II0 ACHEKHBIM CPEAICTBAM), KAK
310 npeaycMorpenc [pasunamu HPJI.

IIpu >TOM mepeBombl IeHHBIX GyMar ¢
KOHTPOJIEM pacueToB 110 JEHEXHBIM

4.9,

4.10.

4.11.
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clause 4 of this Offer shall be deemed
concluded at the moment of receipt of
the Notice executed according to clause 4
of this Offer by the Offeror.

The Bonds shall be purchased at the
price equal to the aggregate of the
amount of the par value {outstanding part
of the par value) of the purchased Bonds
as of the Purchase Date, the coupon yield
on the Bonds unpaid by the Issuer for the
completed coupon periods preceding the
Purchase Date and the accrued coupon
yield on the Bonds calculated as at the
Purchase Date in accordance with the
Issuance Documents.

The Bonds shall be purchased by the
Offeror from the Bondholders on the
Purchase Date on the over-the-counter
market on the “delivery versus payment”
conditions (transfer of securities subject
to cash settlement control), as provided
for by the Rules of NSD.

Transfers of securities subject to cash
settlement control may be carried out in
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5.1.

5.2.

VOLKSWAGEN FINANCIAL SERVICES
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Cpe/icTBAM MOTYT HCHOJHATECA HpPH
OCYINECTBIICHHH JCHEXKHBIX PACUETOB
TOJIBKO C HCHOJIB30BaHHEM OaHKOBCKHX
CYCTOB, OTKPBITHIX IIATENLINHKY |
MONY4YaTCHIO AeHEXHBIX cpeacts B HP/I,
B COOTBETCTBHH €  TpeOOBaHHAMM,

ycranopneHHbIMH B [Tpapunax HPJI.

ITopspox npuofiperenun O6aHranmii
OdrepenTom B 0co6BIX CHTYALHAX

HEHCITOJIHCHHSA
HCHOJIHCHHSI

B cIyuae HITH
HEHAJNeKAIIETO
Odepenrom wmu  AreatoM Odepenta
00643aTeNECTB O COBEPILEHHIO NEHCTBHI,
HaNpaBJICHHBIX Ha 3aKNMO4eRHe H (HIH)
JOrOBOpPOB  (CHENIOK) O
npuobperenyd QOmuranuii ¢ JHIAMH,
aKUenToBaBIIMMHE HacTosamyro Odepry, B

COOTBETCTBHM ¢ MNyHKTaMH 3.3 u 3.4,

HCIIOJIHEHHE

Hacrosimedd Odeprer (B TOM  wHee
NOCPEACTBOM IOJIYYCHHA MAM OTIPAaBKH
OIpeNeNeHHEIX JIOKYMEHTOB,
BLICTABIIEHHS 3aj4BOK Ha TOPrH M Tak
Janee), JH1a,
nacrosuyo Odepry, Bupase B TeueHue |

(onHoro) ropa ¢ Jlathl npuoGpereHds B

aKLCNTOBABIIHC

NHCbMEHHOM  BHJ¢ IIOTpebOBAaTL  OT
Odepenta omnarer OOnuramuii o ncHe,
ONpefcNAeMOii B COOTBCTCTBHM ¢

nyHKTOM 5.11 Hacrosmeit Odeprsr,

Ecim Ogepent packpoer uH(pOpMaUio o

5.1.

5.2
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cash settlements only with the use of
bank accounts opened for the payer and
the payee with the NSD, in accordance

. with the requirements set out in the Rules

of NSD.

Procedure for purchasing the Bonds in
special situations

If the Offeror or the Offeror’s Agent fails
to perform or duly perform its
obligations to perform actions aimed at
entering into agreements (transactions)
for purchase of the Bonds and/or at
fulfillment of its obligations thereunder
with those persons who accepted this
Offer, in accordance with clauses 3.3 and
3.4, of this Offer (by, inter alia, receiving
or sending certain documents, submitting
trading applications, etc.), those persons
who accepted this Offer shall be entitled,
within 1 (One) year from the Purchase
Date, to demand in writing that the
Offeror pays for the Bonds the price
determined in accordance with clause

5.11 of this Offer.

If the Offeror discloses the information
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5.3.

)

2)
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HaNHYHY OOCTOATENBCTB, YKA3aHHBIX B
noynydkrax | u (unn) 2 nyHkra 2.2

Hacrosmed  Odeprer B cnyuae,
IPEAyCMOTPECHHOM MYHKTOM 2.5
HACTOALICH OdeptHr, THua,

akiienToBaBluue Hactosmywo Odepry B
COOTBETCTBHMH C MyHKTOM 3.1 HacTosmiei
Odeptsr, propase B
(ueTBIpHAIIATH)

npHodOpereHus B

Teuenne 14
Jarer
MHCHMEHHOM  BHJIC
Odepenra
Obnurauuii mo IeHe, onpesensemMoii B
5.11

JHeH c

HOTpeﬁ()BaTl:- oT OIIIaThI

COOTBETCTBHH €  HYHKTOM
Hacrosmei Ogeprer,

B tpeGoBanun 06 ommare O6auranuit,
YKa3zaHHOM B nyHKtax 5.1, 5.2 Brime,
(nanee B HacTOSIIEM DYHKTE 5 —
«TpeboBanne») NOMKHET OKITH YKA3AHBL

KOJIHYECTBO TPENNAracMbIX K IMpoJaxe
OOnHranmii;

OaHKOBCKHE  peKBU3WTH  Bragensia
Obnuranuii HIH TUNa,
YHOJTHOMOYEHHOI'O BnayenpneM
Obnurauuii MOMYYATh ICHEXHEIE CYMMEI
no O0nurauusam (peKBH3UTHI
HaHKOBCKOrO cyera YKa3bLIBAIOTCA

COrjacHo monoxeHusM npasun HPJ pns
HEPEBOIOB LIEHHBIX OyMar 1o BCTPCUHbIM
IOPYYEHHSAM ¢ KOHTPOJEM pPacyeToB IO

3.3,

1)

2)

28

on the existence of circumstances,
specified in subclauses 1 and (or) 2 of
clause 2.2 of this Offer, in case provided
for in clause 2.5 of this Offer, those
persons who accepted this Offer
according to clause 3.1 of the Offer shall
be entitled, within 14 (fourteen) days
from the Purchase Date, to demand in
writing that the Offeror pays for the
Bonds the price determined in
accordance with clause 5.11 of this
Offer.

In the demand for payment for the
Bonds, referred to in clauses 5.1, 5.2
above, (hereinafter in this clause 5 the
“Demand”) the following details shall
be stated:

number of the Bonds offered for sale;

the bank account details of the
Bondholder or a person authorized by
the Bondholder to receive proceeds from
the Bonds (bank details shall be
indicated according to the provisions
Rules of NSD on transfer of securities
under reciprocal instructions subject to
cash settlement control);
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3)

S.4.

3.5,

5.6.

VOLKSWAGEN FINANCIAL SERVICES
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JICHEXXHBIM CpeACTBAM);

PEKBH3HTBI CYCTA JIENO, OTKPBITOro B
HPJI Bramensny OOnuraguii uiam ero
YHONHOMOYCHHOMY JIHLY, HEOOXOAUMEIC
Jutd nepesoga OOiMranuii Mo BCTPEYHBIM
TIOPYYEHHAM € KOHTPOJIEM PacyeToB IO
ACHEXHBIM cpeficTBaM no [IpaBunam
HPJI.

K yxazanroMy TpeGoBaHuiO B KauecTBe
HEOTHEMIIEMOH €ro YacTH JOIKEH OBITh
TIPUAGKEH JOKYMEHT (OpHTHHAA HIH
HUIeKamuM ~ o0pasoM  3aBepeHHas
KOIIMA), MOATBEPHIAOIINA NMOJHOMOYHS
mvua, noanucaswero TpeGopanme oT

umeHd Bnapenona Obnuramui.

TpeboBanue Moxer ORITH HaOpaBicHO

OdepeHTy UCHHBIM MM 3aKa3HBIM

NOYTOBBIM OTIIPaBICHHEM c
YBCAOMJIEHHEM © BPYYCHHH, HaPOIHBIM

(KyprepoM) WITH BPYYEHO JIHYHO.

Tpebosanue
Odepenrom B maty spyuenus Odeperty
(npH HANpaBIEHHH HAPOYHEIM (KYPHEPOM
BpyJYeHUH) MM (IpH

CHHTACTCd  MOJIYYCHHbIM

HIH  JIHYHOM
HANpPaB/IEHHH TOYTOBEIM OTIPABJIEHHEM)
B jJary Odepentom,
YKa3saHHyIo B 1I0YTOBOM OTIIPABICHUH,

NONYICHHA

NOATBEPKACHHYIO OTMETKOH IOUTOBOIM

OpPralHu3sanyy, HaJcKaluuM 06pa30M

3)

54.

5.5.

5.6.

29

details of a depository account opened
with the NSD for the Bondholder or its
authorized person necessary for transfer
of the Bonds wunder reciprocal
instructions subject to cash settlement
control pursuant to the Rules of NSD.

A document (original or its duly certified
copy) confirming the authority of a
person who has signed the Demand on
behalf of the Bondholder shall be
attached to the Demand,

The Demand shall be sent to the Offeror
by insured or registecred mail with
notification of receipt, by special
delivery (courier) or handed over
petsonally.

The Demand shall be deemed received
by the Offeror on the date when the
properly executed demand is handed
over to the Offeror (in case the Demand
is sent by special delivery (courier) or
handed over personally) or on the date of
receipt stated in the mail received by the
Offeror and confirmed by record of the
post service (in case the Demand is sent
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5.9.

5.10.
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otopmiiennoro Tpebopaums,

Odepentom
YKa3aHHBIX B

B cnyvae monyuenus
Tpebopanus or awL,
nyHkTax 5.1, 5.2, norosopsr (caenku) o

npuobpetrennn OdepentoMm OOnuranmi

CUMTAIOTCH 3aKJIIOYEHHBIMH BO
BHEOHPKEBOM TOPAAIKE (Ge3
HCTIOAB30OBAHUA CHCTeMBI TOproB @b
MMBB) B  MOMEHT — moAyuYeHHs
YBejoMieHHs Odepentom B

COOTBETCTBHH ¢ moanyHkToM 3.1.1.4
Hacrosel Ogeprs,

Obnuraunu npuobpetarorcs OdepeHToM
y Boagensumer OOmuranmii B jary,
HACTYIIAIOIIYIO B 5-BIi (TIATHIH) paGounit
JeHb ¢ JaTel nonyueHus 1peGosannsa B
COOTBETCTBHH C IIYHKTOM 5.6 HacTosIel
Odeprrl,

IIprobpetrenne Obnuranmii OgepeHToM
OCYILLECTBIACTCA Ha BHEOUPIKEBOM PLIHKE
H3Z  YCHOBHSX  «IIOCTABKA  IPOTHB
miarexa» (IEpeBO/bI NEHHBIX OyMar ¢
KOHTPOJIEM PACUETOR TI0  JICHEXHBLIM
CpeACTBAM), KaKk 5TO MPEAYCMOTPEHO

IIpasunamu HPJI.

Tlpu 3ToM TEpeBOAB HEHHBIX Oymar ¢
KOHTPOJIEM pacueToB MO JACHCKHBIM
CPCACTBAM MOIYT MCHONHATHECH THPH
OCYHIECTBICHHH JCHCXKHBEIX  PacyeToB
TOJMKKO € HCHONE30BAHHEM OaHKOBCKMX

5.7.

5.8.

5.9,

5.10.

30

by mail).

In case the Offeror receives a Demand
from the persons specified in clauses 5.1,
5.2, agreements (transactions) for
purchase of the Bonds by the Offeror
shall be deemed concluded on the over-
the-counter basis (without using the
MICEX SE trading system) on the
moment of receipt of the Notice by the
Agent in accordance with sub-clause
3.1.1.4 of this Offer.

The Bonds shall be purchased by the
Offeror from the Bondholders on the
date coming on the 5th (Fifth) business
day from the date of receipt of the
Demand in accordance with clause 5.6 of
this Offer.

The Bonds shall be purchased by the
Offeror on the over-the-counter market
on the “delivery versus payment”
conditions (transfer of securities subject
to cash scttlement control), as provided
for by the Rules of NSD.

Transfers of securitics subject to cash
settlement control may be carried out in
cash settlements only with the use of
bank accounts in accordance with the
requirements determined in the Rules of
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CYETOB B COOTBETCTBHH C TpeDOBAHHIMH,
ycranoBiIeHHBIMH B [Iparwmax HPJT,

Obnurauus npuobperTaroTes MO  IEHE,
paBHOH CyMMe HOMMHAJIBHOM CTOMMOCTH
(nemorammeHHoOM  YacTH  HOMHHANLHOR
CTOMMOCTH) KaXHOH U3 npuoldperaeMbIX
Obnuranuii, He MOTaMEHHO DMUTEHTOM
Jary,
Hacrose#r OdepTsl, He BEHIMIAYEHHOTO
1o

Ha YKa3aHHYI0 B IyHKTe 5.8
OMHTEHTOM  KYIIOHHOTO  JOXOZA
Obnuranusam 3a JABEPIITHBLIHECS
KYMOHHBIE NEPHOABI, MPEAINECCTBYIONIKE
narte, 58

HacTosIel TAKXKE

YKQ3aHHOH B
Odeprsy, a
HAKOIJIEHHOTO KYIOHHOTO J0X0[a T10

IYHKTE

ObnuranusyM, paccUHTAEIBAEMOrO HA JATY,
YKa3aHHYI0 B NYyHKTe 5.8 Hacrosei
OdiepTbl, B COOTBETCTBHH ¢ MOPAAKOM,
OlIpEeACACHHBIM B IMHUCCHOHHEIX

JoxymeHTax.

Paspemienne criopon

5.11.

6.

Cnopei, pasnornacusa wunu tpeGoBanus 6.1.

MEXIY Odepenrom H JNIOOBIM
Bnagensnem OO6nuranuii o HaiHYMH,
BO3HHKHOBEHHH  HJIH  TIPEKpalieHHH

ONPEAE/ICHHOIO B NMYHKTC 9 Hacrosinei
Odeprer  IlpensTcTBHA, HaxosUIErocs
BHE KOHTponst OdepeHTa, HIH B CBA3M C
nepeaaye

OKOHYATEILHOE

HHM Iojexar Ha

paccMOTpPCHHE H

31

NSD.

The Bonds shall be purchased at the
price equal to the aggregate outstanding
amount of the par value (outstanding part
of the par value) of each of the
purchased Bonds, outstanding as of the
date specified in clause 5.8 of this Offer,
the coupon yield on the Bonds unpaid by
the Issuer for the completed coupon
periods preceding the date, specified in
clause 5.8 of this Offer and the accrued
coupon yield on the Bonds calculated as
at the date specified in clause 5.8 of this
Offer, in accordance with the Issuance
Documents.

Dispute resolution

Disputes, controversies or claims
between the Offeror and any Bondholder
related to presence, occurrence or
cessation of Impediment beyond the
Offeror’s control according to clause 9
of this Offer or in connection with it
shall be referred to and finally resolved
by arbitration by the London Court of

International  Arbitration under the
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paspenicHHe B JlonpoHckui
Mexpynaponssiii  Apbutpaxusii  Cyx
(London  Court  of  International
Arbitration)  cormacho  Pernamenty
JlongoHckoro MexayHapoaHoro
Apbutpaxnoro Cypa (London Court of
International Arbitration Rules),
KOTOpKIH, B pe3ynbTaTe HACTOALIEH

CCBUIKH Ha HCIro, CYHTAcTCA YaCThIO

HACTOSAIIECH OTOBOPKH.
Kommuectso apGutpos — Tpu.

MecTto  npoBefieHus — apOHTPaKHOTO

pa3bHpartenscTBa - Jlongon,

SI3pic apOUTpaXHOre pasdHpaTeNLeTBa -
AHTNMHHCKHIA.

Cropbl, pasHormackss Hid TpeOoBaHMs,
BO3HHKAOIHEe w3 HacTodmeidt Odepth
HIH B CBA3H C HEH, B TOM uucie
KacalolMecss €¢ aKuenTa, HCIONHCHHS,
HApYIIEHHs, U3MEHEHHA, MpPEKpalICHHU,
3aKJIIOYEHHOCTH Wi
HENEHCTBHTENBHOCTH COOTBETCTBYIOLIMX
JOroBopoB (CACHOK), 33 MCKIIOMEHHEM
CIIOpoB, pasHormacuii W TpeGoBaHMH,
YKa3aHHoelX 8 nyHkre 6.1 nHactognei
Odeprs, pa3peLIcHHIO
HCKJIIOYHTENBHO CYJaMH, BXOHAIMMH B
cyneGuyro Poccuiickoii

Deneparpn B

HOAJICIKAT

CHCTCMY
COOTBETCTBHH Cc

d)ex[epanbnbm KOHCTHTYIIHOHHEIM

6.2.

32

London Court of International
Arbitration Rules, which Rules are
deemed to be incorporated by reference
into this clause.

The number of arbitrators shall be three.

The seat, or legal place, of arbitration
shall be London.,

The language to be used in the arbitral
proceedings shall be English.

All disputes, controversies and claims,
arising out of or in connection with this
Offer, including those related to its
acceptance, performance, breach,
revision, termination, existence or
invalidity of corresponding agreements
(transactions), disputes,
controversies and claims referred to in
clause 6.1 of this Offer, shall be settled
exclusively by the courts of the court
system of the Russian Federation in
accordance with the Federal
Constitutional Law dated 31 December
1996 No. 1-FKZ “On the Court System

of the Russian Federation”, subject to the

except
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3aKkonoM oT 31 pexabpa 1996 roga N 1-
®K3 «O cynebHoit cucreMe Poccriickoi
Denepanpny, c MPAMCHEHHEM
CIICAYIOUIHX IPaBHI

IMOABCAOMCTBEHHOCTH H NOACYIHOCTH:

1) eCciin
apOnTpaXXHOMY Cyay, OHO TOMIEXHT
PacCMOTPEHHIO B ApOHTpakHOM cyle
ropoaa Mockssr;

ACIO NOoABCAOMCTBCHHO

2) CHOPEI ¢ Y4YacTHEM (DH3UUYECKHX JIHI[
MEPE/AlOTCsl  HA  PACCMOTPEHHE U
CYLIECTBY B

KOMIIETEHTHBIH CYA B COOTBCTCTBHHU ¢

pa3pelIcHue o

npaBsHIaMHA NOABCHOMCTBCHHOCTH H
MOACYRHOCTH, YCTaHOBJICHHBIMH
ﬂeﬁCTB)’IDH.[HM 3AKOHOAATCIIBCTBOM

Poccuiickoii ®epepanun.
7. IIpuMennmoe npaso

Hactosmaa Odepra, a Takxe 3axmouaeMsic na
€€ OCHOBE JIOrOBOPHI (CAENKH), MOAUHHAIOTCH
MaTeprHaJibHOMy npaBy Poccuiickoit ®enepanun
H MOUICHAT TONKOBAHHIO B COOTBETCTBHH C HHM.

8. 3anBneHus u rapanTHr

Odepent npepocTapIsneT CICAYIOMHUE 3aBEPEHUS
H FapaHTHH:

8.1.  Ha mary noauncanus HacrosuieH Odeproi

following rules of jurisdiction and the
cognizance:

1) if a case is subject to jurisdiction of a
state arbifrazhny (commercial) court, it
shall be resolved by the Arbitrazhny
{(Commercial) Court of the City of
Moscow;

2) disputes involving individuals shall be
resolved by a competent court in
accordance with the rules of jurisdiction
and cognizance established by the

current legislation of the Russian
Federation.

7. Applicable law

This Offer and agreements (transactions)

concluded in accordance with this Offer, shall
be governed by the substantive laws of the
Russian Federation and shall be interpreted in
accordance therewith.

8. Representations and warranties

The Offeror the following

representations and warranties:

hereby gives

8.1. on the date of signing of the Offer the

33
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8.4.
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OdepenT obnasaer npaBocnocobHOCTEID
Ha NOJUIMICaHHE H HPUHATHE

obs3aTenbeTB 10 HacTosme# Odepre;

Ha  fary  OOBABIEHHs  HACTOAIEH
Odeprel, a TakkKe Ha  MOMEHT
npuodpereHus Obnuranmii B

COOTBETCTBHE C HacTosuied Oddeproit
Odepent oyner obnanare
TIPABOCIIOCODHOCTHIO HA OCYIIECTBIIEHHC
npuobperents OGuuranuii Ha ycroBusx
nHacroamed Odeprel ¥ HCIONHEHHE
CBOHX 0043aTeILCTB 1O

Odepre;

HacTOoAIEeH

nuna, noanucapLue Hacrosnryio Odgepry
Odepenra, wa  pmaty
mojAmHcanys HactoduieH Odeprsr uMelOT

oT HMEHH

IPaBO HAa [OANHCAHHE  HACTOSIIEH
Odeprel w  Ha pary

HacTosmieit Odeptsl 6yAyT HMETh IPABO

0OLABNEHUS

06paBUTE  (0OecneuuTs  OOLABNICHUE)
HactosineH Odeprsr;

OdepeHr Ha  gary  NOANMCAHHA
Hacrosmelr  OdepTsl  monyumn  Bce

HEOOXOJIMMEIE KOPIOPATHBHLIE M HHEIE
BHYTPCHHHC 07100peHMs, HE0OX0oauMEule
JULl TOATIHCaHus Hactosinei OgepTsl U
Ha naty obsaBneHus Hactosmei Odepron
ofobpenws,

[IONYYHUT BCC TaKHC

HeOOXOIUMBIC 1A €€ OOBABIICHUS,

Ha MOMEHT npuobperenun O6nuranuii B

8'2.

8.3.

8.4.

8.5.

34

Offeror has full legal capacity to sign
this Offer and to assume obligations
under this Offer;

on the date of announcement of this
Offer and on the moment of purchase of
the Bonds according to the Offer the
Offeror will have full legal capacity to
purchase the Bonds on the terms and
conditions of this Offer and to perform
its obligations under this Offer;

the signatories of this Offer on behalf of
the Offeror on the date of signing of this
Offer, are entitled to sign this Offer and,
on the date of announcement of this
Offer, will be entitled to announce
(ensure announcement) of this Offer;

on the date of signing of this Offer the
Offeror has received all necessary
corporate and other internal approvals
necessary for signing of this Offer and,
on the date of announcement of this
Offer, will receive all such approvals
necessary for its announcement;

on the moment of purchase of the Bonds
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COOTBETCTBHH ¢ HacTosmeii Odeproii,
Odepent noayuut Bce HeoOXO)MMblE
KOPNOPATHBHLIE M MHBIC BHYTPEHHHE
HEoOXOAHMBIE

ofo0pcHuUs, JUTS

OCYIIECTBIICHHA NpHOOpPETCHHS

Obnurauuii Ha ycnoBHAX HacToMCH

Odeprer (8 chywyae, ecnm  Takue
0A06PEeHUs HEODXOHME).
Ipexpamenne Odeprbl B  cayuae
HAJMYHA IIpensrcrBHs,
HAXOAAMErocs BHE KOHTpoJIA
Odepenra

IMox HAMHYHEM Ilpensarcreus,

HaxXoasmerocst BHe koutpona OdepeHra,

INOHHUMAacTCH HaJIHYHC OAHOTO H3

CREAYIOINUX obcToATENLCTB:

HCBO3MOMXHOCTH
noa KOTOpbIM TOHHMAETCHA

OCYILIECTRJICHHS
narexa,
HEBO3MOKHOCTB, JCHCTBYA KOMMEPYECCKH
pasyMHo, LeHy
nprobpercHuss  OOnurauuii, MONL3yACH
OOBIYHEIMH 33aKOHHBIMH CPCACTBAMH, B

BREIIUIATHTH

CBA3H C:

HEBO3MOXKHOCTBIO IIEPEBECTH  KAKYIO-
CymMmy,
POCCHHCKHX

nu6o JICHEIKHYIO
JECHOMHHHPOBaHHYIO B
py6nax, Mexuy OaHKOBCKHMY CUCTaMH B

Poccuniickoit @epepauun; u (1n)

HCBO3IMOMHOCTBIO TIEPEeBCCTH  KaKylo-

9.1.

1)

b)

35

according to this Offer the Offeror will
receive all necessary corporate and other
internal  approvals  necessary  for
purchasing the Bonds on the terms and
conditions of this Offer (where such

approvals are necessary).

Termination of the Offer in case of
presence of Impediment beyond the
Offeror’s control

The Impediment beyond the Offeror’s
control is deemed present in case of the
presence of the following circumstances:

impossibility of payment which means
that acting commercially reasonable and
by using customary legal channels, it is
impossible to pay the purchase price for
the Bonds, due to:

impossibility to transfer any funds
denominated in Russian rubles from one
bank account to another in the Russian
Federation; and/or

impossibility to transfer any funds
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mbo OEHEXHYIO CYMMY,

JIEHOMHHHPOBAHHYTO B pybmax
Poccuiickoit ®expepanun wim Espo, Ha
H6aHKOBCKHE

CUcTa, OTKDBITHIC B

Poccuiickoit ®enepanun; u (umm)

HCBO3MOXHOCTEK) KOHBEPTHPOBATH

KaKyr-1u6o CYMMY,
MEeHOMHHMPOBAHHYIO B Espo, 10
KOMMepYECKH pasyMHOMY Kypcy B pyOIIH

Poccuiickoli @enepanyu;

aKThl HAHOHAIH3anHH, MIPCATPHHATEIC
TroOCynapcTBOM, non KOTOPBEIMH

IMOHAMAKOTCA

HAIlHOHAIH3AUA, U (HIIH) PEKBH3HIHS B
monb3y Poccumiickoii  ®epepanun  (ce
OpraHOB  FOCYAApCTBCHHOM  BIIACTH,
CYOBEKTOB M HHBIX TEPPHTOPHI) Kaxoif-
OJIH Odepenra B

YCTABHOM KauuTane IJMHTEHTAa W (MIIH)

nubo y4acTHsl
aknui  (noneil  yvacTvsa) B YCTABHOM
KanuTane ML, B KoTopeix Odepent
aKIHH YYACTHA),
OCYIIECTBIIAIOIAX CROK JEATEILHOCTD
Ha TeppuTopun Poceniickoit @enepanuu,
U (1H)

HMEET {(monn

HaUHOHANM3aMs, 3aXBaT W {WIH)
pekBusHIHg  uMyiuectBa Odepenta, u
(um1) IMurenta, W (MIH) MHBIX JHL, B
KoTopeix OdepenT umeer akuHH (RonM

yJactva), B  monp3y  Poccwiickoit

2)

b)

36

denominated in Russian rubles or Euro
to the bank accounts of non-residents
opened in the Russian Federation; and/or

impossibility to convert at a
commercially reasonable exchange rate
any amount of money denominated in

Euro into Russian rubles;

nationalization actions taken by the state
as follows:

nationalization, and (or) requisition in
favour of the Russian Federation (its
agencies or territories (its agencies)) of
any of the Offeror’s share in the Issuer’s
charter capital or charter capital of the
persons conducting its business in the
Russian Federation, and/or

nationalization, seizure and/or
requisition of property of the Offeror,
and/or the Issuer, and/or other persons,
in which the Offeror has an ownership
Russian

interest, in favour of the
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Denepanmu (ee OpraHoB
FOCY/IAPCTBEHHOM BJIACTH, CYOLCKTOB M
HHBIX TEPPHTOpHE (MX opraHoB)) Oe3
CTIPABEMJIMBOH  CTOMMOCTH

€CNIH CTOMMOCTH

BBIIJIATHI
TAKOTO HMYIIECTBA,
TAKOTO HMYLIECTBA DKBHBAJIEHTHA He
MeHee yeM 100 000 (cto teicau) Enpo na
Jlaty HaUMOHANM3alMH, 3aXBaTa ¥ (HJIH)
PEKBH3HIHHA COOTBETCTBCHHO,

BOHHa (B TOM YHCNE Trpaxaanckas

BOMHA),  BOOPY)XCHHBY  KOH(IHKT,

PEBOMIOIHA, BOOPYIKECHHOE BOCCTaHHC

HIIY BOOPYKEHHEIH MATEH Ha
Tepputopur  Poccuiickoit  ®enepanum,

HHOCTPAHHOE BTOPXKEHHE Ha TEPPHTOPHIO

Pocculickoit  ®epepanun,  koTopeie
OKa3hIBAIOT MM MOTYT  OKa3arh
CYILIECTBEHHOE BJIHSHHE Ha

JIEATCABHOCTh, HMYLIECTBO, (hHHAHCOBOE
¥ (HJIH) JKOHOMHYECKOC TIOJIONEHHE HITH
HCPCIEKTHBBI JCATENBHOCTH DMHUTEHTA U
(wmi) wHBIX JHO, B Kortophix OdepenT
y4acTHs),
OCYIIECTBIISICHIHX CBOIO JEATENBHOCTD

HMeeT aKLHH (onu

Ha TeppuTopHH Poccniickoit ®enepannu;

HH OJHO M3 MCHAYHAPOIHO NPH3HAHHEIX

PEHTHHIOBBIX  areHTCTB (TaKHX  Kak
Moody’s, Fitch, Standard & Poor's) ne
NPUCBAHBACT  KPEHMTHOrO  pPCHTHHra

Poccuiickoii Genepanmm.

3)

37

Federation (its agencies or territories (its
agencies)) without payment of fair value
of such property, if the value of such
propetty is equivalent to not less than
100,000 (one hundred thousand) Euro on
the date of nationalization, seizure and/or
requisition accordingly;

war (including civil war), armed conflict,
revolution, armed insurgence or
insurrection, foreign invasion in the
territory of the Russian Federation,
which has or may have a material effect
on the activities, property, financial
and/or economic standing or prospects
the Issuer and/or other persons, in which
the Offeror has an ownership interest,
conducting its business in the Russian

Federation;

none of the internationally recognized
rating agencies (such as Moody’s, Fitch,
Standard & Poor's) assigns credit rating
to the Russian Federation.
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B cnyyae [Ipenatctaue,
HaxojAmeecs BHE KoHTpons Odepenra,
npucyrersyer B 10 gacos 00 mumyT mo
Hary
Jlara

npuobperennst ObuMraugii MepeHocHTCs

C€CNMH

MOCKOBCKOMY BpEMCHH B

npuodpeTeHus Obnuranmii,
Ha HETIOCPEACTBEHHO CACAYIOINHH 3a Heil
pabouwii neHb.

B cnysae jeiicTBus B OTHOIIEHHH
npuobpereaus  O6muramuid  nyHkTa 3
Hactosmed OQepTl 0 MpH yCIOBHM, YTO
Hara mprobperenus Obawranmit Gypet
nepeHecena Qomee uweM Ha 5 (uaTh)
pabounx gOHel B COOTBETCTBHH C
NyHKTOM 9.2 Odeprer,
Odepra npekpaimaer croe nelicTBHE ¢
ZAaTEl, Cnejiylolmei 3a 5 (AThIM) AHEM, B
Hata npuodpeTeHus
6nna

HacTOAMIEH

KOTOPLIH
Obnurauuit IIEpeHeceHa B
COOTBETCTBHH C NMMYHKTOM 9.2 macTosueit

OdepThL

C momenta mnpekpaumenuss OdepTl Ha
OCHOBAaHHH Hacronmiei
Odeprer

MOCJICACTBHA:

nynkra 9.3

HAacTynaioTt CICAYIOIIHS

YBenoMnenus Odeperntom HE

NPUHUMAIOTCS;

Odepenr He 06s3aH MONARATH BCTPEUHBIC
aJIpECHBIC 3aABKH K 3asiBKaM, ITOJAHHELIM

B COOTBETCTBHH ¢ mnyHkToM 3.1.3

9.2,

9.3.

924.

1)

2)

38

If the Impediment beyond the Offeror’s
control exists at 10 hours 00 minutes
Moscow time on the Purchase Date, the
Purchase Date shall be postponed to the
business day immediately following the
Purchase Date.

In case clause 3 of this Offer applies to
the Bonds purchase and given the
Purchase Date is postponed for more
than 5 (five) business days in accordance
with clause 9.2 of this Offer, the Offer
shall be deemed terminated on the date
following the fifth day, on which the
Purchase Date has been postponed in
accordance with clause 9.2 of this Offer.

When the Offer terminates as per clause
93 of this Offer the following

consequences will result:

no Notices shall be received by the
Offeror;

the Offeror is not obliged to submit
specific counter applications with respect
to the applications submitted in
accordance with clause 3.1.3 of this
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Hactomme# Odeprs, a Takke He o6a3aH

npuodperarn Obnurauuu HHBIM

cnocobom;

Odeperta u3
JOroBOpoB 0 npuobpetennn O6nHranui,

BCE¢  00A3aTCIBCTRA

KOTOphie panee OBUIM 3aKNMIOYEHBI B
NMopsJ/IKe, MPEAYCMOTPEHHOM NMYHKTOM 3
Hacrosmei OdepTei, Mpexpamarorcs.

B cnyyae pelicrBas B oTHOWICHHH
npuobperennus OOnuranmii nynkra 4
Hacrosed OQepTs U mpH YCIOBHH, 4TO
Hara npuobperenns O6nurammii 6ymer
nepeHecena Gonee YeM Ha 5 (UATH)
COOTBETCTBHH ¢
Odeprer,
Odgepra mpekpamaer csoe AeiictBhe

pabouux gmeit B

NMyHKTOM 9.2  Hacrogmeii

JATkI, ClIeAYIOUIcH 3a naroi,
HpUXOAAIIEHe Ha 5 (nsaThi) feHb, B
KOTOPYIO JHata npuobpeTeHun
OOiuraumii  Obla  IcpeWeceHa B

COOTBECTCTBHH € NYHKTOM 9.2 HacTosinei
Odepror.

C momenta npekpamenns OdepTsi Ha
OCHOBaHMHM MyHKTa 9.5 HacTosmeH
Odeprp HACTYIIAIOT CIICAYIOLIHE
TIOCIIE/ICTBHS:

YBenoMnenus Odepentom HE
HNPHHUMSIOTCH,

Odepent w©e o6sm3am  npuoGperaTsh

E))

9.5.

9.6.

1)

2)

39

be deemed

Offer and the Offeror is not obliged to
purchase the Bonds by any other means;

all obligations of the Offeror under
agreements on purchase of the Bonds
previously concluded in accordance with
clause 3 of this Offer terminate.

In case clause 4 of this Offer applies to
the Bonds purchase and pgiven the
Purchase Date is postponed for more
than 5 business days in accordance with
clause 9.2 of this Offer, the Offer shall
terminated on the dafe
following the fifth date, on which the
Purchase Date has been postponed in
accordance with clause 9.2 of this Offer.

When the Offer terminates as per clause
9.5 of this Offer the following
consequences will result:

no Notices shall be received by the
Offeror;

the Offeror is not obliged to purchase the
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Obnuraumn;

Bce  obsasarenscrea  Odepenta 13
J0roBopoB ¢ nprobpereHun Qbnurauuii,
KOTOpBIE paHee OBUIH 3aKMO4YEHH B
NOpAAKE, NPEeAYCMOTPCHHOM IHYHKTOM 4

HacTosei Ogeprrl, IpexkpanaroTes.

B cilyyae eciu [Ipensarcraue,
Haxoxsieecss BHe kontpons OdepenTa,
npucytcreyeT B 10 yacos 00 MuHYT no
MOCKOBCKOMY Haty

npuobperenus OOMHranmii, a TaKxe B

BpEMEHH B

ciyydae IpPEKPAIICHHS AeiicTRHA
Hactoswed OdepThl B COOTBETCTBHH ¢
nyHkTaMH 9.3 1 9.5 nacrosueii Odeptrl
Odepent nyOIHKOBATH

UH(OPMANHIC 06 3TOM HE MO3AHCE, YeM

oba2aun

yepe3 4 gaca Nociie HACTYINIEHHA TaKoro
coObITHA Ha CTpaHHLE B ceTH MHTepHeT
http:/fwww.e-
disclosure.ru/portal/company.aspx?id=33
313.

Pecrpyxrypusauus u Cananus

Obnuranuii,

Odepry,
MPUHAMAIOT K CBEACHHIO H COTJIallalOTCH

OdepeHT u  BIagENbIEI
AKLCNTYIIIME  HACTOALLYIO
¢ TEM, YTO, BHE 3aBHUCHMOCTH OT JIIOOBIX
HHBIX ToNnoxeHud Hactosueil Odepth,
nepesn
BiagensuaMi OOnuraiHii, BO3HHKAOIIHE
Ha ocHoBaHMH HactosAmed Odweprs, B

nobnie obs3aTenscTRa

3

9.7.

10.

10.1.

40

Bonds;

all obligations of the Offeror under
agreements on purchase of the Bonds
previously concluded in accordance with
clause 4 of this Offer terminate,

If the Impediment beyond the Offeror’s
control exists at 10 hours 00 minutes
Moscow time on the Purchase Date and
in case of cessaction of the Offer
according to the clauses 9.3 and 9.5 of
this Offer, the Offeror shall publish
information on such events within 4
hours after their occurrence on the web-
sife hitp://www.e-
disclosure.ru/portal/company.aspx?id=33
313.

Bail-in and Resolution

The Offeror and the Bondholders that
accept the Offer acknowledge and accept
that,  notwithstanding any  other
provisions of this Offer, any liabilities to
the Bondholders arising out of this Offer,
including as a result of or in connection
to acceptance of this Offer by the
Bondholders, may be subject to the
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TOM MHCJI€ B CBN3M €  AKIENTOM
HacTosimied  OdiepThl  BIapensnamMu
Obsmranuii, jpeiicteylor ¢ yuerom
NPHMEHEHHS Iomomounii no
Pecrpykrypusanun  CooTBeTcTByIONMM
Canmpylomusm  OpraHoM, a  TaKxe
HPHHAMAOT K CBCICHHIO 173

COIIAMAKTCA, YTC B OTHOIICHKWH HHX be3
HEOOXOMHMOCTH OJIyYeHHS KaKOro-1u6o
ZIOTIONHHUTENEHOIO Of00peHus, cornacus
OynyT

HJH BOJICH3BABJICHHA

0bA3aTENPHBIMH

NocHeACTBHA peaimsauun  1loynoMounii
1o Pectpyxryprsanuu
CanupyroinuM
Opranom B CAI
Obs3atensers Odepenta 1o orHOWEHHIO
OOnuranmii,

CootBercrByromum
OTHOMIEHUMU

K BRAJCIBIAM
BO3HHKAIOL{MX HA OCHOBAHHH HACTOAMEH

Odeprs, B TOM wWHcie B cBsM C
aKIEenToM HacToALeH Odepth
BrajensaMu  Obsuranud,  KOTOphIE

MOTYT BKNIOYaTh B ccOM, B YaCTHOCTH,
JIOGBIE M3 ONHCAHHEIX HEXC Mep JHG0
HX KOMOHHAIHMH!

YMCHBINICHHE 00heMa BCEX WJHM HYacTH
CAI' CYMM,
HO/UICKANMX BBIUIATE B COOTBETCTBHH C

Obs3arenpeTn HIH

HUMH;

KOHBepTanua Beex wiu vacty  CAT

41

1)

b)

exercise of the Bail-in Power by the
Relevant Resolution Authority and
acknowledge and accept without need to
receive any additional approval, accept
or declaration of will from the
Bondholders to be bound by:

the effect of the exercise of the Bail-in
Power by the Relevant Resolution
Authority in relation fo any SAG
Liability of the Offeror to the
Bondholders arising out of this Offer,
including as a result of or in connection
to acceptance of this Offer by the
Bondholders, that (without limitation)
may include and result in any of the
following, or some combination thereof:

the reduction of all, or a portion, of the
SAG Liability or outstanding amounts
due thereon;

the conversion of all, or a portion, of the
SAG Liability into shares in the
Offeror’s charter capital, any securities
or other obligations of the Offeror or
another person (and the issue to or
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aknmd  OdepenrTa,
moOble LEHHBIC OyMarH HAH HHBIE

ObgaaTenncIB B

obssarenscrBa  OdiepeHTa HIM  HHOTO
nuua (M BBIIYCK MM NPEHOCTABJICHHE
BigiensuaM  OOudramsii Takux axiuii,
IEHHETX OyMar WIH 0013aTeNECTR);

orMecHa CAT O0a3aTebCTB;

H3MEHEHue moboro
MPOLICHTA,

otHomeHHn CAI" Obs3arenscts, cpoka

HIHA 3jaMecHa

€Ci MIPHAMEHHUMO, B
HCIIOJIHEHWA HIH Jar, Ha KOTOpEIC

AOJHCHBI ObITE BBIIIAYCHBI TaKHue

IIPOIEHTHI, B TOM YHCIIC nyTem

IMPHOCTAHOBKH IJiaTexa Ha

OTIPEICIICHHBIH NTePUO; H (HITH)

H3MCHCHUIT B
Odpeprer 7}
3AKMOUCHHLTX

BHECCHHE YCIIOBHS
(umn)

nyTeM

HACTOAIEH
COTIANICHUE,
aKienTa HacToAweH OdepTrr, HACKOIBEKO
3T0 NPH3HAHO HeOOX0AHMBIM
CooTBercTBYIOIIMM Canupyromum
Opranom B LHemax
PecTpykrypusanuu

Cannpyromum

peanu3auy
IMonnomounii 1o
CooTBeTcTBYIOWMM
Opranom.

Odepenr u  Baagensusl  O6aHTaLM,
Hactoamyw  Odgepry,

IIPHHHMAIOT K CBCHACHHIO H COTTIALNANOTCA

AKHCIITYIOIHC

¢ TeM, 4YTO NPHMCHCHHE YKA3aHHBIX

MONOXKCHHN He AONKHO  CYHTATLCH

d)

2)

42

conferral on the Bondholder of such
shares, securities or obligations);

the cancellation of the SAG Liability;

the amendment or alteration of any
interest, if applicable, on the SAG
Liability, the maturity or the dates on
which any payments are due, including
by suspending payment for a temporary
period; and (or)

the variation of the terms of this Offer
and (or) the agreements entered into via
acceptance of this Offer as deemed
necessary by the Relevant Resolution
Authority, to give effect to the exercise
of Bail-in Powers by the Relevant
Resolution Authority.

The Offeror and the Bondholders that
accept the Offer acknowledge and accept
that, the application of the above
provisions may not be recognized as
revocation or attempt at revocation of
this Offer or any unfair action by the
Offeror in relation to the Bondholders.
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OT3BIBOM  HMJH  TIOUBITKOH  OT3BIBA
Hacroseli Odeprel HnH  KakHM-nu6o
HeJOOPOCOBECTHHIM  JICHCTBHEM €O
Odepentra B

BiaacanueB OOnurauii,

CTOPOHBI OTHOIIEHHH

HJna weneli mactosunero nynkta Fehler!
Verweisquelle konnte nicht gefunden
werden.:

«CAI'» osHauaer 3akon ®enepaTUBHOH
Pecnyonuxu Tepmanus o ®unancosoM
Oszpoposnennu u Cavanuu Opranusanuii
(3akon o
O®unancosoM Ospmoposienun) (Gesefz

H  OunancoBux ['pynn

zur Sanierung und Abwicklung von
Instituten und Finanzgruppen
(Sanierungs- und Abwicklungsgesetz)

ony6nuxoBanukii 10 gexabpsa 2014 r.;

«CAI' Ob6s3areibcTBA» HMEET TO IKE
3HAYEHHE, YTO H TEPMHH (IIPUHHUMAEMEIC
BO BHHMaHHe obs3arenseTray
(berriicksichtigungsfihige

Verbindlichkeit), xax oH ucnonbiyercs B

CAT;

«Iloanomouns no Pectpyxrypusanun»
JIOOKIE  NONHOMOYHS IO
HIIH

O3HAYaer
CIOHCAHHIO KOHBEPTAIlHH,
NIPHUCYTCTBYIOIME B TO HIIH HHOE BpeMs
(Bkmouas, Oe3 orpanHueHmii, mo6bIC
IIOTHOMOYHMSL 110 H3MCHEHHIO WU 3aMEHE

cpokor HenonHeHUs CAIT obsaszaTenncts

43

10.2.

1)

2)

3)

For the purposes of this clause Fehler!
Verweisquelle konnte nicht gefunden
werden.:

“SAG” means the German Act on
Recovery and Resolution of Institutions
and Financial Groups (Recovery and
Resolution Act) (Gesetz zur Sanierung
und Abwicklung von Instituten und
Finanzgruppen (Sanierungs- und
Abwicklungsgesetz) published on 10

December 2014;

“SAG Liability” has the same meaning
as in the eligible liability
(berriicksichtigungsfihige
Verbindlichkeit) used in the SAG;

term

“Bail-in Power” means any write-down
or conversion power existing from time
to time (including, without limitation,
any power to amend or alter the maturity
of SAG Liabilities of an institution under
resolution or amend the amount of
interest payable under such eligible
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Haxomaeiics oz

CYMM

OpraHl3anHy,

caHauMeH, WIM  H3MEHEHHIO
[POLCHTOB, NOICKAIMX BHILIATE II0
TaKMM MPHHHAMAEMBIM BO BHHMAaHue
HIIH
KOTOPYIO

CTAHOBHTCA MNOJJCIKAIIMM K YIUIATe, B

obn3aTenbeTBaM s HarTbl, 1o

COCTOSIHHIQ  HA MOPOLEHT
TOM YHMCIE MYTEeM HPHOCTAHOBICHHS
IJIATCHKA Ha ONpPEHENEHHBIH MEPHOJ, H
BMECTE ¢ NIOOBIMH ITONHOMOYMAMH IO
NPEKPALICHHIO CAENIOK), BOSHHKAKIIME 1

HCIOIHACMEIE COTHACHO OOBIM
3aKoHaM, TO/I3aKOHHBIM aAKTaM,
npaBuIaM H TpeOOBAHHAM,
ACHCTBYIOITHM B QejiepaTHBHOM

Pecny6mike l'epmanus u:

OTHOCAINUMCST K BBCACHHIO B NEHCTBHE
2014/59/EU,
YCTAHABIIMBAIOLIEH CHCTEMY MeEp 1O

JIHpeKxTHBEI

(MHAHCOBOMY 03/IOPOBJIEHHIO H CaHALHH

KPe/TUTHBIX opraHu3auui U
HHBCCTHIIMOHHEIX  (JMPM, CO  BCEMH
H3MCHCHHAMHM,  BKIIOYAs, HO  He
OrPaHHYHBAsACE, CAIL, a  Takxe

HHCTPYMEHTOB, NpPaBHJI H CTAHHAPTOB,
YCTAaHOBJIIEHHBIX B cooTBercTBHH ¢ CAD
(mamee B coBokynHocTH — «BPPI») 1

TIPE/ICTABIOLIMM coboi HITH
oTHocsamuMes K Pernamenty (EC) No
806/2014 Esponeiickoro ITapnamenrta u

Cosera EBponeiickoro coroza ot 15 urons

b)

44

liabilities or the date on which interest

becomes  payable, including by
suspending payment for a temporary
period and together with any power to
terminate  fransactions) under, and
exercised in compliance with any laws,
regulations, rules or requirements in

effect in Germany:

relating to the transposition of Directive
2014/59/EU establishing a framework
for the recovery and resolution of credit
institutions and investment firms as
amended from time to time, including
but not limited to, the SAG, as amended
from time to time, and the instruments,
rules and standards created under the
SAG (together - BRRD), and

constituting or relating to the Regulation
(EU) No 806/2014 of the European
Parliament and of the Council of 15 July
2014 establishing uniform rules and a
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2014 r.,
€MHOOOpa3HEIe TPABHIIA H IPOLCAYpY
MO CaHalBH KPEAWTHBLIX OpPTraHH3aAlHi K
OMNpPCACICHHBIX HHBECTHIHOHHBIX (HpM B
paMxax Egunoro Mexanmsma CaHaupu u

YCTaHaBJIHBAOIIEMY

Epunoro ®onpa mo PecrpykrypHsaium,
¥ Pernamenta O BHECEHHH H3MEHEHUH
(EC) Ne 1093/2010 («CPM Persnamenty)
€O BCEMH H3MEHEHHAMH SO0 CBSI3aHHbIE
C HAMH,

B KAKAOM CIIy4ae B COOTBETCTBHH C
KOTOPLIMH 00s3aTENbCTRA
PETYIHPYEMOrO (mm

a(HIHPOBAHHOrO MU PETYAMPYEMOTO

JIHIa

JHIA) MOTYT OBITH YMCHBIICHBI (B TOM

YHCIIE J(0 Hynd), OTMEHCHBI WM
KOHBCPTHPOBAaHBI B  aKLUHH, JIPYyrHe
LCHHBIE 6ymaru HITH HHEIE

o0A3aTeNbCTBA  TAKOTO PEryImupyeMoro
JIMia HIIH HHOTO JAHIA,

noj «peryaHpyeMbim
NoHHMacTcH, B oTHotuenun CAIL, moban
CRR
opragusanus, CRR wHBecTHnHOHHAA
(¢HpMa H B3AMMOCBA3AHHEIE KOMIIAHHH B

JIHIIOM»

repMaHCKas Kpe/iuTHas

pPaMKax TPYIUIE, KaK AAHHEBIC TCPMHHBL

ompepenessl B CAI u  3akowe o
KpPEe/IHTHHIX OpraHK3alHIX
(Kreditwesengesetz) DepepaTHBHOM

Pecniybmuxn 'epManns cOOTBETCTBEHHO,
K, B orHolrenunn CPM Pernamenra,

45

1)

uniform procedure for the resolution of
credit institutions and certain investment
firms in the framework of a Single
Resolution Mechanism and a Single
Resolution Fund and amending
Regulation (EU) No 1093/2010 (SRM
Regulation) as amended from time to
time,

in each case, pursuant to which the
obligations of a regulated entity (or other
affiliate of a regulated entity) can be
reduced (including to zero), cancelled or
converted into shares, other securities, or
other obligations of such regulated entity
or any other person;

a reference to a “regulated entity” is,
with respect to the SAG, to any German
CRR credit institution, CRR investment
firm and related group companies as
defined in the SAG and the German
Banking  Act  (Kreditwesengesefz),
respectively, and, with respect to the
SRM Regulation, to any entity referred
to in Article 2 of the SRM Regulation
and
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moboe o, ykasandoe B Cratee 2 CPM
Pernamenrta n

Canupyromuii
Opran» o3mauaer camvpyrouwit opran,
BO3MOMXHOCTD

«CooTBeTcTBYI0 MR
KOTOpBIi HMEET

IHonsoMouus no
OTHOLIEHHH

OCYINECTBIATh
Pecrpykrypusanuu B
Odgepenta B cootBerctBun ¢ BPPJ miu
CPM Pernamentom.

OQOmurawmi
CBEJICHHIO u

Ocdepent u
HPUHAMAIOT K

BRaaciabubl

COrnalmaTcs, YTo HacToAImui nyuxr 10
BkmoueH B Ogepty mns obecricyenns
COOTBETCTBHA TpeOoBaRMAM
3aKOHOAATEIhLCTBA DepepaTrBHO
Pecnybnuxu I'epmanus, npuMeHHMbM K
Odepenty xax suny, yupexyicHHOMY B
DenepatupHoi Pecniybnuke Cepmans, u
HE MOMKET ObiTh HCKITIOYEH HA OCHORAHHU
JOGBIX HHEIX JIOFOBOPOB, COTNAIUCHHMI
ITonoxxenus
10 oyayr

NPUMCHAMBI B TOH Mepe, B KOTOPOH 3T0

WIH  OOTOBOPEHHOCTEH,

HACTOSLIETO NyHKTA
COOTBETCTBUH c
Poccuiickoii

BO3MOXHO B
JAKOHOJATENIECTBOM
QeAcpaunH M HE [POTHBOPEYHT CMY.
Ogepenr u Bramensipr  OGmuranmii
TIPUHEMAIOT K CBEJICHHIO H
cornamaroTes, 4To eciu  jgoboe u3
NONOXKEHHH Hactosero nydkra 10

Oyfer  HCTOJNKOBAHO  CymOM  Kak

5)

10.3.

46

“Relevant  Resolution  Authority”
means the resolution authority with the
ability to exercise any Bail-in Powers in
relation to the Offeror under BRRD or
the SRM Regulation.

The Offeror and the Bondholders
acknowledge and accept that this clause
Fehler! Verweisquelle konnte nicht
gefunden werden. is inserted into the
Offer in order to satisfy German law
requirements applicable to the Offeror as
the entity incorporated in Germany and
may not be excluded by any other
agrecments, arrangements or
understandings. The provisions of this
clause Fehler! Verweisquelle konnte
nicht gefunden werden. shall take
effect to the extent it is possible under
Russian law and not contrary to it. The
Offeror and the Bondholders
acknowledge and accept that, if any of
the provisions of this clause Fehler!
Verweisquelle konnte nicht gefunden
werden, will be construed by the
respective court as invalid under Russian
law, this shall not lead to invalidity of
the other provisions of this clause
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HEACHCTBHTENILHOE B  COOTBETCTBHH
3aKOHOJATEHECTBOM Poccuiickon
Depepanud, 2310 He bymer  Bieun

HEHAECHCTBHTENLHOCTH JAPYTHX MONIOKEHUET
Hactosmero nyskra 10 u Odgeprer B
nenom u yte Odepra ObuIa 651 caenana U
aKOCNTOBaHA COOTBETCTBYIOIIMME  Ge3
TAKHX HEACHCTBUTENBHEIX MOJIOKEHHIE.

3akmounTenpHbIC IMOJIOKCHHA

Hannaa Odiepra spnsercs Ge30T3BIBHOlM
H JIEHCTBYeT 1O MOMEHTa HOJHOrO
HCHONHENHA 00a3aTeNbeTB  IMHTEHTOM
no O6bnurapuaM 6o a0 MoMenTa
HpeKpaleHHs HACTOAMEH
OdepTh! B COOTBETCTBHH ¢ MyHKTaMH 9.3

JcHACTBUS

H 9.5 sacroameii Ogeptel.

Odepra CUHTaCTCH MONYUYCHHOMH
aJpecaToM B MOMCHT pa3sMEINCHHA Ha
cTpanHie B cetn MuTeprer http://www.e-
disclosure.rw/portal/company.aspx?id=33
313 tekcra nacrosueii Odeprer; Odepra
OCTacTCd B CHIIC M HE MOXCT OBITH
MIOJIHOTO

orospaa OdepentoM jo

HCIIOITHCHHUS obs3aTenseT oo

O6nuranusM JMHTEHTA.

B ciiy4dae HCCOOTBETCTBHA TCKCTa

HacTosmek OdepTel Ha pycckoM g3bIke
Odeptsl  Ha

TCKCTY  HacTOANICH

AHITIHACKOM SI3BIKE TEKCT Ha PyCCKOM

11.

11.1.

11.2.

11.3.

47

Fehler! Verweisquelle konnte nicht
gefunden werden. or the Offer as a
whole and that the Offer would have
been made and accepted without such
invalid provisions.

Final provisions

This Offer shall be in force until the
complete fulfillment of its obligations by
the Issuer under the Bonds or until
cessation of the Offer according to the
clauses 9.3 and 9.5 of this Offer.

The Offer shall be deemed received by
an addressee at the moment of
publication of the text of the Offer on the
web-site http://www.e-
disclosure.ru/portal/company.aspx?id=33
313 and shall remain in effect and may
not be revoked until the full discharge by
the Issuer of its respective obligations
under the Bonds and.

In case of inconsistency between texts of
this Offer in Russian and in English
languages, the Russian text has priority.
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SA3BIKE UMECT MPEUMYLIECTBCHHYO CHILY.
12.  PexBusutni Odepenta

IIpu mprobperenun OOaHraLui B COOTBETCTBHM
3-5 OdepTh
OaHKOBCKHE  pPEKBU3MTH M
PEKBH3HTHY cyeTa JIeTIo Odepenra,
packpriBaeMbie  OepeHTOM Ha CTPAaHHL@AX B
CeTH http:/fwww.e-
disclosure.ru/portal/company.aspx?id=33313  u
(unn) http:/f'www.vwfsag.com. Odepent
pacKpeIiBacT PEKBH3HTEI,
HCIIONE3YEMbIC NPH KOHKPETHOM TPUOOpETEHHH
Obnuraumii He mosasee, wem 3a 5 ([lare)
pabouux gpHeH 1m0 cooTBeTcTBYIOmEH JlaTH!

C  NYHKTaMKH HacTosAHeH

HCIOJIB3YIOTCS

Unrepuer

aKTyanbHbIE

NPpHOOpeTeHMS.

13. MonmosanurennHble
PACKDLITHY HHpOpMAHH

NpaBHIA 0

B cnyyae ecnu Odepent npuoGpeter crpanuiry
B CETH KoTopas  Oyxer
HCNoNb30BaTEC  OepeHTOM IS PacKphITHS
COOTBETCTBHU c

MHrepuer,

HHOpMAaNHH B
3aKoHOAaTenbcTBoM Poccuiickoit ®enepanuu o
pbliHKEe IeHHBIX OyMar, OdepeHT mocie HaThi
nprobpeTeHds Takoil crpaHuiEl 6yjer oba3an
BOCIIPOM3BOAHTE Ha YKA3AHHOH CTPAHHIIE BCIO
uH(popMauHio, packpeiBaeMyro OdepeHTOM B
COOTRCTCTBHH ¢ Hacroseid Odeproii, B TeucHHE
OJIHOTO JHA C JaThl PacKPHITHI YyKazaHHoH
uHpopManueit coracHo wacroawei Odepre,

12, The Offeror’s details

In the course of purchase of the Bonds
according to clauses 3-5 of this Offer, the
persons involved shall use the bank details and
details of depository account of the Offeror
disclosed on the http://www.e-
disclosure.ru/portal/company.aspx?id=33313

and (or) http://'www.vwfsag.com. The Offeror
shall disclose the relevant details to be used in
the course of a particular purchase of the Bonds
not later, than within 5 (Five) business days
before the corresponding Purchase Date.

web-sites

13. Additional rules on information

disclosure

If the Offeror acquires a web-page, that shall be
used by the Offeror for information disclosure in
accordance with the securities market legislation
of the Russian Federation, the Offeror shall,
after it has acquired such web-page, publish on
it all the information that is disclosed by the
Offeror according to this Offer within one day
after it is disclosed hereunder.
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VOLKSWAGEN FINANCIAL SERVICES

AKTIENGESELLSCHAFT

P®panx Oupiiep, wien Mpasaenns Frank Fiedler, Management Board member
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D7/1837-16

Nummer _551  der Urkundenrolle fiir 2016 S

Umstehende Namensunterschriften

a) des Vorstandsmitglieds, Herrn Frank Fiedler,
b)  des Prokuristen, Herrn Bernd Bode,

beide von Person bekannt und handelnd fiir die VOLKSWAGEN FINANCIAL SER-
VICES AKTIENGESELLSCHAFT, Gifhorner Stralle 57, 38112 Braunschweig, wohin
ich mich auf Ersuchen begeben hatte, sind heute vor mir geleistet und werden hiermit

beglaubigt.

Die Frage nach einer Vorbefassung im Sinne des § 3 Abs. 1 Nr. 7 BeurkG wurde ver-

neint,
Gleichzeitig bescheinige ich aufgrund heute erfolgter Einsichtnahme in das beim Amis-
gericht Braunschweig gefithric Handelsregister HRB 3790, dass die beiden vorgenannten

Herren gemeinsam zur Vertretung der VOLKSWAGEN FINANCIAL SERVICES
AKTIENGESELLSCHAFT berechtigt sind.

Braunschweig, 28. September 2016

Notar




