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000 «Tenoma-PuHaAHCY

[TpoMeRKyTOYHBIN OTYET O (DMHAHCOBOM IIOAOKEHUH
o cocroguuio Ha 30 urong 2016 roma

(B THICSTIAX POCCHICKUX pyOaeri)

Lo 30 uroHda 31 nekabpsi
ITpumeyaHue 2016 roma 2015 roma

AXTHBBI
JlenexxHble CPEACTBA HA PACYETHOM CYETe B POCCHHCKOM OaHKe 6 48
KpemiTel KAMEHTaM 1 360 550 1352 777
DUHAHCOBBIE aKTUBBI, UMEIOIIHECS B HAAUYHMH JAS IIPOIAKU 6 4 254 528 4 625 828
IIpoyne aKTHBEI 1210 978
HTOro aKTHBOB 5616 294 5979 631
OGs3aTeABCTBA
BrInyieHHbIE 00AUTALH 7 4 325 684 5713 467
ITpoyne obs3aTeALCTBA 1179 507 155 033
Tekyipe 00s13aTeABCTBA II0 HAAOTY Ha IIPHOBIABL 8 36
OTAOXKEHHOE HAAOTOBOE 00513aTEABCTBO 20 133 21733
Hroro oba3aTesbCcTBa 5 525 332 5 890 269
CoGecTBeHHBIH KanHTaA
YcraBHBII KanuTaa 9 150 150
Be3Bo3BpaTHAs IIOMOILE YIACTHUKOB 22 500 22 500
HenokpeIThIN YOBITOK 12 68 312 66 712
HToro co6CTBEHHOrO KaIHTAaAa 20 962 89 362
Hroro o6sa3aTeAbBCTB H COGCTBEHHOrO KaIlHTAaAA 5 616 294 5979 631

TIpoMmexkyrouHas (hUHAHCOBAsI OTYETHOCTh YTBEPIK/AEHA K BBINYCKY ['€HEpasbHBIM AUPEKTOPOM

00O «[IeAbT @HHaﬂczﬂ ity

~

i\ /

KocTeHko Hanemz;é %qomqg »
oo Tenbra-Oung
l'enepanbHbIH Aupci‘gg P

%OT ero umeHu 29 asrycra 2016 rona.
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000 «/leabTa-duHaHCH

ITpoMeKyTOYHBIH OTYET O COBOKYITHOM JOXO/IE
3a IIEeCThb MecdlleB, 3akoHuuBIIuxca 30 uiousa 2016 rona

(B TRICSIYAX POCCHHCKUX PyOAEl)
3a 11ecTh MeCAIeB, 3aKOHYUBITINXCH 30 HIOHS

ITpumeyaHne 2016 roma 2015 rona

TIpoleHTHBIE MOX0/IbI 10 178 297 387 662
IIpoLIEHTHBIE PACXOIbI (158 046) (521 306)
YKCThIE IPOLIEHTHBIE (PACXOABI) / OXOIBI 20 251 (133 644)
Jloxompl 38 BEIYETOM PACXOJIOB II0 OIePaLUsiM C (PUHAHCOBBIMU

AKTHUBaMH JIASI IIPOLAKH 62 871 140 794
ITpoyne onepanuoHHbIE J0XO0/bI - -
YHCTBIE HOXOIBI 83 122 7 150
AIMUHHCTPATUBHBIE U IIPOYHE OIEPALIOHHBIE PACXObI 11 (1 164) (5793)
ITpubBIAB 10 HAAOIOOOAOKEHHS 81 958 1357
Pacxon 1o Haaory Ha IIpHOBIAL 8 (320) (122)
IIpuOBIAB 38 OTYETHBIN [1€PHOL 81 638 1235

4 u3 35



000 «Jenoma-PuHaHCY

ITpoMeKyTOYHBIH OTYET 00 UBMEHEHUAX B KAIIUTAAE
3a LIECTh MecdneB, 3akonuuBInuxca 30 uroug 2016 roga

(B TBICSYAX POCCHHCKHUX PyOAeii)

BesBo3BpaTHas

YcraBHBIM KanuTaa G HerokpbIThIit Hroro
6BITO
(mpuMeyanue 9) VMACTHHKOB YOBITOK Karnurasa

Ocrarok Ha 31 nexkabpst 2014 rona 150 22 500 (15019) 7 631

. 1235 1235
Yucras mpubbIAb 32 OTYETHBIN [1EPUOL
Ocrarok Ha 30 Hions 2015 roxa 150 22 500 (13 784) 8 866
Yucras MpHUOBIAb 32 OTYETHBIHI [IEPUOL _ _ 81731 81 731
Ocrarok Ha 31 nekabpst 2015 rona 150 22 500 66 712 89 362
Ocratok Ha 30 uionst 2016 roxa 150 22 500 68 312 90 962

v

"\ ,_,v"\
Kocrenko Haznexna Ax—%ﬁ}z\meBHa
N\ DN
TeHepaAbHbIIH AUPEKTOP
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000 «Jeneoma-dunancy

[TpoMexRyTOYHBIH OTYET O ABHUIKEHUH JAEHEKHBIX CPEACTB
3a ILIECTh MecdleB, 3akoHnuuBHInxcd 30 urona 2016 roga

(B TRICSYAX POCCHUHCKUX pyDAeti)
3a LIeCTh MECSIEB, 3aKOHIYUBITINXCH 30 UIOHS

2016 roga 2015 rona

JABHKEHHE AEHEHHBIX CPEACTB OT ONEPALMOHHOMN AeATeABHOCTH
ITpoLEeHTH! ITOAYYEHHBIE
IaaTexxu paboTHUKAM MAM B HHTEpecax paboTHHUKA (191) (124)
[lepe4dncaeHne NEHEXKHbBIX CPEACTB Oporepy (72 886) (1 000)
BosBpaT I€HEXHBIX CPENCTB 0T Opokepa 86 800 3173
TToay4yeHHBIE ITPOYME ONEPALOHHBIE 1OXO0/bI -
YraaueHHbIE IIPOYHE OIePALHOHHBIE PACXO/IBI (2 179 363) (5329)
YrnaadeHHbIH HAAOT HA TIPHOBIAL (60) (1 183)
JuCThIE EHEXKHBIE CPE/ICTBA, HCIIOAB30BAHHBIE B OIIEPAIIOHHOMH EATEABHOCTH (2 165 700) (4 433)
JeHemHbIEe CPEACTBA OT HHBECTHLIHOHHOM AESTEABHOCTH
Brermaya KpeauToB KAMEHTAM (115 360)
[TocTyrAeHHS IIPH IOTAllleHHH KPEIUTOB 1 033 886 500 600
ITpuobperenue (hUHAHCOBBIX AKTHBOB, IIPEAHAZHAIEHHBIX IAS TTPOHANKH 1538 432 &
IMocrymnaenus oT peasnsanuu (PMHAHCOBBIX AKTHBOB, IIPEAHA3HAYEHHBIX JIAS TTPOMAKH 62 886 -
YuCTbIE EHEXKHBIE CPEICTBA, TIOAYIEHHBIE OT / (MCIIOAB30BAHHBIE B) MHBECTHIIMOHHO 2750 564 500 600

[eATEeABHOCTH
JeHemnble CpeaCcTBa OT (PHHAHCOBOH AEATEABHOCTH
TTocTynaeHHS OT BBIIMYINEHHBIX 0bAMraruii
BrimaaTa KyTioHa 110 06AMrausasm (584 918) (498 600)
JucTble NEHEKHbIE CPECTBA, (UCII0AB30BaHHbIE B) / [10AyYEHHBIE OT (DUHAHCOBOM mearessHocTH| (584 918) (498 600)
(Hucroe CHIKEHME) / YUCTBIHM IIPHPOCT AEHEXKHBIX CPECTB H UX IKBHBAACHTOB (54) (2 433)
JleHeKHbIe CPEICTBA K UX 9KBHBAAEHTHI HA HAYAAO OTYETHOIO rnepuoaa 48 2 992
JleHexHble CPEICTBA U UX 9KBUBAACHTBI Ha KOHEL[ OTYETHOrO IIEpHoAa 6 559

o Oul
Kocrenko Hanmexma AHa’I’OAL qﬁawl
\\

T'eHepaAbHBIH JHPEKTOD \y
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i OcHoBHas aeATesbHOCTb KomnaHuu

HactoAwwas npomexytouHaa ¢uHaHcoBasa OTY4ETHOCTb OBLIECTBA C OrpaHUUYEHHOW OTBETCTBEHHOCTbIO «OenvTa-
®unaHe» (panee - KomnaHua) noarotosBsieHa B COOTBETCTBUM C MexayHapoaHbIMU cTaHZapTamm GpUHAHCOBOM
OTHETHOCTH 3a LWeCTb MecaLeB, 3akoHuMBLIKMXCA 30 uitoHa 2016 roaa.

KomnaHnusa 3apeructpuposaHa 16 uioHa 2008 roga B ¢popme 06uiecTBa C OrpaHUYEHHON OTBETCTBEHHOCTHIO B
COOTBETCTBUM C POCCUIUCKMM 3aKOHOAATeNbCTBOM. HaumeHoBaHWe KomnaHuu npu cospaHuu - 000 «lMpamble
nHBecTnuumn-®uHaHc». B aHBape 2014 roga KomnaHua uameHuna HaMMeHOBaHWe Ha O6LwecTBO C OrpaHUYeHHOM
OTBETCTBEHHOCTbIO «[lenbTa-®uHaHC» (CokpalleHHoe HaumeHoBaHue - 000 «[lenbTa-PUHAHCY).

OCHOBHbIM BUOM AeATeNIbHOCTU KoMNaHuK ABAAeTCA GUHAHCOBO-UHBECTULIMOHHASA AEATENbHOCTL Ha TEPPUTOPUM
Poccuitckolt depepaumm.

KomnaHua sapeructpuposaHa no cnepgytowemy agpecy: Poccus, 127051, r. Mocksa, Manas CyxapeBcKas
naowaab, aom 12.

Mo coctoAHmto Ha 30 utoHa 2016 roaa u 30 uioHA 2015 roga € AMHCTBEHHBIM Y4aCTHUKOM KomMnaHum asasnock

CtpaHa perucrpauum 30.06.2016 30.06.2015

3A0 «AENbTA-XONANHI » Poccusa 100% 100%

CpepHerofoBas YMCIEHHOCTb NepcoHana KomnaHuum 3a WwecTb mecaLes, 3akoHunBLLIMXCA 30 uioHsa 2016 roga,
coctasniana 1 yenoseka (3a wectb MecALEeB, 3akoHuMBLMXcA 30 nioHa 2015 roga: 2 yenoBeka).

2. dKOHOMMUUECKan cpeaa, B KOTOPOit KomnaHua ocyluecTBaseT CBOIO AeATeNbHOCTb
KomnaHusa ocywiecTenser cBoto AeATeNbHOCTb Ha TeppuTopun Poccuiickon Gepepauuu.
O6wasa xapakmepucmuka

B Poccun npoponskaiotca aKoHoMMueckne pehopmbl W pasBUTHE MPABOBOW, HANOTOBOM M aAMUHUCTPATUBHOV
WHPACTPYKTYpbl, KOTOpas oTBevana 6bl TPeGOBaHUAM PbIHOYHONM SKOHOMMKM. CTabBUABLHOCTb pPOCCUICKOM
9KOHOMUKM ByAeT BO MHOTOM 3aBUCETb OT XO/a 3TUX PedOopM, a TakKe OT IGPEKTUBHOCTU NPeAn PUHUMAEMBIX
Mep B chepe IKOHOMUKU, GUHAHCOBOM U AEHENKHO-KPEAUTHON NONUTUKN.

Mo utoram 2015 roaa BBIM cokpatunca Ha 3,7% B rofloBOM BblpaskeHuu (poct Ha 0,6% B 2014 rogy). CokpalweHue
39KOHOMUKM NPOAO/IKAETCA 6 KBapTasoB noapas, HauMHaa ¢ 3 kBapTtana 2014 roga, u no yposHio BBl Ha KoHel,
2015 rofa poccuitckan 9KOHOMMKA COOTBETCTBYET ypoBHIo 2011 roaa.

Yrnybnexue peueccuu BO MHOTOM 6bi0 06YCN0BNEHO TakMMK (paKTOpamu, Kak HebBAaronpuaTHas Cbipbesas
KOHDBIOHKTYpa, B YaCTHOCTM 3HAYUTE/IbHOE NaAeHue LieH Ha HedTb, AeiCTBUE MEXAYHAPOAHbIX CEKTOPasbHbIX
CaHKUMM, BBEZI@HHbIX MPOTMB POCCUM, COKPALLEHUE MHBECTULIMIA 1 CHUXKEHME NOTPeBIEeHNA LOMOX03AMCTB.

OcnabneHune pybna, Hauaslieecs B KOHLUe 2014 roaa, NPUBENO K PE3KOMY COKPaLLEeHMIo umnopTa, Ha 25,6% B 2015
rofly No CpaBHEHMIO C aHaNOTUYHbIM NEPUOLOM NPOLLIOTO r0Aa, KOTOPOE CTAaTUCTUYECKM NOAAEPKAN0 AUHAMUKY
BBI1. 9KCNOPTHO-MMMOPTHbIE OMEpaLMn - eAMHCTBEHHAA KOMMOHeHTa BBI, KOTopas BHOCUT MONOMWUTENbHbIN
BK/1aj, B yBe/IMYEHWE AAHHOrO MoKasaTens.

UHpaayus

CocTOfiHME POCCUIACKOM 3KOHOMUKM XapaKTepusyeTCa OTHOCWUTE/IbHO BLICOKMMM Temnamu WHGAAUMKM. Huke
npuseeHbl AaHHble 06 NHAEKCax UHPNALUNA:

71335



000 «[enoma-PuHaHc»

Mpumeyarus k npomexcymouHolii puHaHcosoii omuemHocmu 3a wecms mecayes, 3aKoHyuswuxcs 30 UloHA
2016 200a

Mepuop c Hayana KaneHAAPHOrO roga, OKOHUYMBLLKIACA UHdnauwa 3a nepuop,
30 nioHa 2016 roga 3,3%
31 pekabpa 2015 ropga 12,9%
30 nioHa 2015 roga 8,5%
31 pekabpna 2014 ropa 11,4%
30 utoHa 2014 roga 4,8%
31 nekabpa 2013 roaa 6,5%
31 pekabpa 2012 ropa 6,6%

Bantomubie onepayuu u 8antomHelii KOHMpPoaL
MHoCTpaHHble BanioTbl, B 0cobeHHOCT aonnap CLUA 1 eBpo, UrpaloT 3HAUNTE/IbHYIO PONb NPU OMNPEeAEeNeHUN
9KOHOMMYECKMX NMAaPaMETPOB MHOTUX XO3AWCTBEHHbIX ONEpaLyii, CoBepLuaembix B Poccuu.

Huke npuseaeHbl Kypebl pybna  no oTHowweHuio kK gonnapy CLUA u eBpo:

[arta Aonnap CLUA EBpo
30 ntoHa 2016 roga 64,2575 71,2102
31 pekabpsa 2015 ropa 72,8827 79,6972
30 nioHa 2015 ropa 55,5240 61,5206
31 pekabpna 2014 ropa 56,2584 68,3427
30 utona 2014 ropa 33,6306 45,8251
31 pekabpna 2013 roga 32,7292 44,9699
31 pekabpn 2012 ropa 30,3727 40,2286
31 pekabpa 2011 roga 32,1961 41,6714

HactoAwlan npomexyTouHas ¢uHaHCOBaA OTYETHOCTb OTPAXKAET TEKYLLYIO OLIEHKY PYKOBOACTBOM KomnaHuu Tex
BO3JENCTBUI B 3KOHOMUKe Poccuiickoit Pesepauuu, KOTOpble OKa3biBAlOT BAMAHME HA AEATENbHOCTb M
$uHaHcoBOE mnonokKeHne KomnaHwW. [epcreKTuBbI SKOHOMUYECKOTO passuTua Poccuiickoit Mepepauun B
3HAYMTE/IbHOM CTEMEHN 3aBUCAT OT IGHEKTUBHOCTU Mep, NpeanpUHUMAeMbIx NPaBUTENbCTBOM, U UHbIX GaKTOPOB,
BK/1I04AsA 3aKOHOAATE/IbHbIE U NONUTUYECKUE COBbITUA, HENOAKOHTPOMbHbIE KoMNaHuu.

PykoBozCTBO KOMNaHWM He B COCTOAHWUM NpeacKasaTb BO3AEWCTBUE, KOTOPOE yKasaHHble GakTopbl MOMyT OKa3aTh
Ha ¢uHaHCOBOe coCToAHMEe KomnaHuu. B HACTOALLYIO NPOMEXYTOUHYI0 (UHAHCOBYIO OTYETHOCTb He 6binu
BK/IIOYEHbI KOPPEKTUPOBKM, CBA3AHHbIE C STUM PUCKOM. PYKOBOACTBO YBEPEHO, YTO, C YYETOM TEKYLLLEN CUTyaumy,
npeanpuHUMaET Bce HeobXoAMMble Mepbl A/1A NOAAEPKAHUA CTabUABHOCTU 1 YCTOMUMBOrO pocta KomMnaHuu.

3. OCHOBbI NpeACTaBieHUA OTYETHOCTHU
Obwue npuHyunoi

Hactoswan npomexyTouHaa @¢uHaHCOBaA OTYETHOCTb KOMnaHWM MNOAroTOBAEHa B COOTBETCTBUM  C
MexzayHapoAHbIMK CTaHAapTamu GUHAHCOBOIM oTuyeTHOCTM (panee - MC®O), BKkAOYan BCe NPUHATble paHee
CTaHAapTbl U WHTepnpeTauuu [MOCTOAHHOrO KOoMUTETa MO MHTepnpeTaumam (manee - MKU) n Komwuteta no
VHTEpMNpeTaunMmn mexayHapoaHon GUHAHCOBOM OTYETHOCTH (Aanee - KUMDO).

MPUHLUMNbI YYETHOW MNOJIMTUKM, WUCMONb30BaHHbIE MPW MOAFOTOBKE HACTOALWEH NPOMENKYTOUHOW (UHAHCOBOIA
OTYETHOCTK, NPeACTaBNeHbl HUXKe. YKazaHHbIE NPUHUMMbI NPUMEHANNCL NOCNEA0BaTENIbHO B OTHOLUEHUM BCEX
nepuoAoB, NPeCTaB/IEHHbIX B OTYETHOCTU (€C/IN He yKa3aHo UHoe).
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000 «feaoma-@PuHaHc»

lMpumeyarus k npomexcymouroli puHaHcosoii omyemHocmu 3a wecmo Mecayes, 3aKoHYUBWUXCsE 30 UIOHA
2016 200a

Komnanua seget byxrantepckuit yyeT B BanioTe Poccuitckoit ®eaepauum M OCyLIECTBAAET yYeTHbIe 3anucu B
COOTBETCTBUM C TpebOBaHMAMM 3aKOHOAaTeNbcTBa Poccuiickoit Pepepaumn. HacToAwas npomexyTodHas
$1HaHCOBas OTYETHOCTb MOATOTOB/IEHA HA OCHOBE 3TUX YYETHbIX 3anuceil ¢ KOPPEKTUPOBKAMM, Heob6xoanuMbIMK
4N NpUBEeAEHNA ee B COOTBETCTBME CO BCEMU CyLLLECTBEHHbIMM acnekTamu MCPO.

OCHOBHbIe KOPPEKTUPOBKMN OTHOCATCA K:
. nepexnaccupuKaLm mexay GuHaHCOBLIMM aKTMBAMU B TEYEHWE OTYETHOTO M CPABHUTENILHO [0 NEPUOAOE;
. OTPaXKeHUI0 GUHAHCOBBIX MHCTPYMEHTOB MO CrpaBeA/IMBOM CTOMMOCTY.

PykoBoACTBO KOMMaHuu MOAFOTOBMIO HACTOALLYIO MPOMEXYTOUHYIO (GUHAHCOBYIO OTYETHOCTH Ha OCHOBE
NPUHLMNA HEeNpepbIBHO AEWCTBYIOWEed OpraHu3auuu. MCMonb3ys 3TO CywAeHWe, PYKOBOACTBO Komnanuu
Y4UTbIBA/IO CYLLECTBYIOLIME HaMepPeHUA, NPUOBIILHOCTL ONepaLuii, UMEIoLLMEecs B HaMYUKU GUHAHCOBbIE PecypCbl
Y BO3/eWCTBME TeKyLLe IKOHOMUYECKON CUTYaLMK Ha AeAaTeIbHOCTb KomnaHuu.

Bantoma npedcmaesneHusa npomexcymounoii puHaHcosoli omyemHocmu

Hacroauwas npomeyTouHas GuHaHCOBan OTYETHOCTb NMpe/cTaB/ieHa B BantoTe Poccuiickoit degepauuu, Kotopas
ABNAETCA PYHKLMOHANbHOW BanioToM KomnaHum v BasloToN npeAcTaBAeHUs OTYETHOCTM.

Bce nokasatenu, npescraBneHHble B HACTOALLEH NPOMEXKYTOUHOM GUHAHCOBOM OTYETHOCTM, OKPYINIEHDI A0 ThICAY
POCCUMCKMX pybaeit, ecnn He yKa3aHo UHoe.

UcnonvsosaHue yuemmbix oyeHokK u cyxcdeHuii

MoAroToBka NPOMEXYTOUHOM GUHAHCOBON OTYETHOCTU TPeByeT NPUMEHEHNA PYKOBOACTBOM OLLEHOK, CysKAEHUM 1
AONYLIEHWI, KOTOPbIE BAUAIOT Ha OTPAXKaeMble CyMMbl aKTUBOB W 06A3aTe/IbCTB, PACKPbITUE YC/IOBHbIX aKTUBOB M
06A3aTe/bCTB Ha ATy COCTaBAEHMA NPOMEXYTOYHON GUHAHCOBOI OTYETHOCTM, @ TAKXKE CyMM [0XOZ0B U PacXOZ0B
B TEYEHUE OTYETHOrO Nepuoja.

HecmoTpa Ha TO, YTO yKasaHHble OLIEHKN OCHOBbIBAIOTCA HA HanboIee TOUHOM MHGOPMALMK O TEKYLLMX COBLITUAX 1
AeNCTBMAX, KOTOPON 0b6nagaeT pPyKoBOACTBO, (AKTUYECKME pPe3ynbTaTbl MOTYT, B KOHEUHOM CuUeTe, OT HUX
OT/INYATHCA.

Cypenns, BbIpaboTaHHbIe PyKOBOACTBOM KOMNaHMM B NPOLLECCe MPUMEHEHMA YHETHOMN NONIUTUKM, OKa3blBalOLLMeE
3HauMTe/IbHOE B/IMAHME HAa CYMMbI, NMPU3HAHHbIE B MPOMEXKYTOYHOW (GUHAHCOBOW OTYETHOCTU M ABAAOLMECS
Hanbonee CywecTBEHHbIMW ANA NPOMEKYTOUHON GUHAHCOBOM OTYETHOCTM, PACKPLIBAIOTCA B MPUMEUAHNY 4.

Cmandapmel, cmaswue 06a3amenoHoimu 013 Komnaruu ¢ 01 sHeapsa 2015 200a
HekoTopbie HoBble MC®O crann obasatenbHbiMu ana Komnanum ¢ 01 aHBapa 2015 ropaa:

° «[TeHCMOHHbIE NNaHbl C YCTaHOBIEHHBIMM BbIMIaTaMU: B3HOCbI PaBOTHMKOB - Monpasku kK MCHO (1AS) 19
«BosHarpaxaeHnus paboTHukam» (BbinyuwieHbl B Hoa6pe 2013 roga M BCTYNAloT B CUAY ANA FOA0BbIX nepuoaos,
HauuHatowmxca 1 wuiona 2014 ropa). [aHHaa nonpaBka paspelsaer MnpeanpuATUAM MPU3HABaTb B3HOCHI
PaboTHMKOB KaK yMeHbLIEHME CTOMMOCTHU YCYT B TOM NEPUOZE, B KOTOPOM COOTBETCTBYIOLLME YCYTI paboTHMKOB
OblIM OKa3aHbl, @ He pacnpesenaTb 3TW B3HOCbI NO NEPUOAAM OKa3aHUsA YCAYr, eciM CyMMa B3HOCOB paboTHUKOB
He 3aBUCUT OT NPOAOJ/IKUTENIbHOCTU TPYA0BOIO CTa)Ka.
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lpumeyaHus K npomexcymouyHoii puHaHco8oli omyemHocMu 3a wecms Mecayes, 3aKOHYUBWUXC 30 utoHA
2016 200a

YcosepLieHcTBoBaHWe MesayHapoAHbIX CTaHAapTOB GUHAHCOBOM OTYETHOCTH, LKA 2010-2012 roaos (BbINYyLLEHDI
B Aekabpe 2013 roaa u BCTynaloT B CUAY AJ1A rOL0BbLIX NEPUOAOB, HaunHatoWwmxca 1 utona 2014 roga nauv nocne
9TOW AaTbl, €C/IN HE YKa3aHO UHOeE).

. MC®O (IFRS) 2 «[natex, OCHOBaHHbI Ha akuuAx»: [onpaBka yTOYHAET onpeAeneHue «ycnoBuA
nepexoAa» W BBOAWUT OTAe/ibHble ONpPeAeneHus ANA MOHATUN «yCNOoBUA [AEATENIbHOCTU» U KYCNOBUA CPOKa
cnyx6bi»; Monpaska BCTynaeT B CUAY A/1A onepauuin ¢ naaTexkamu, OCHOBAHHbIMU Ha aKLMAX, 4/ KOTOpbIX AaTa
npegocrasieHua npuxoanTca Ha 1 niona 2014 roga unmn 6onee nosgHo0 Aaty;

o MC®O (IFRS) 3 «Ob6beanHeHUn bu3Heca»: MonpaBKa yTOUHAET, YTO

° 006A3aTe/IbCTBO NO BbiNjaTe YCNOBHOTO BO3MELLEHUA, OTBEYAlOWEe OnpeaeneHunio pUHaHCOBOro
MHCTPpYMeHTa, Knaccuduumpyetca Kak ¢uHaHcoBoe 06£3aTeNbCTBO MAM KaK KanuTas Ha OCHOBAaHMM
onpeaenennit MCOO (IAS) 32 «PrHaHCOBbIE MHCTPYMEHTbI: NPeACTaBAeHUe MHGOPMALIMKY, U

o noboe ycnoBHoe BO3MelEHWe, HEe ABAAIOWEECA KanuTasoM, Kak (UHAHCOBOE, TaK W
HepuHaHCOBOE, OLEHWBAETCA MO CMpaBeJ/IMBO CTOUMOCTU Ha KaKaylo OTYETHYIO ATy, a M3MeHeHUs
CNpaBes/IMBON CTOMMOCTU OTpaKaloTcA B Npubbiam unm ybuitke. Monpasku k MCHO (IFRS) 3 BCTYyNatoT B
cuny Ans obbesmnHeHuin 6usHeca, B KOTOPbIX AaTa NpuobpeTeHns npuxoauTtca Ha 1 uiona 2014 roga uam
6onee no3gHIo0 Oaty;

° MC®O (IFRS) 8 «OnepaLyOHHbIE CErMEHTbI»: COFIaCHO NMonpaBKe HeOBXOAUMO:

° NpeAcTaBiATb  PackpbiTue  MHPOPMALMKU  OTHOCUTENbHO  MPOQPECCUOHANBHBIX  CYMAEHUN
PYKOBOACTBA, BbIHECEHHbIX MMPU arperupoBaHUM  OMEPaLMOHHLIX CEermMeHTOB, BK/OYas oOnucaHue
arperMpoBaHHbIX CErMEHTOB M SKOHOMWUYECKMX NMOKa3aTesield, OLEHEHHbIX NPW YCTaHOBAEHWUM TOTO (aKTa,
YTO arpernpoBaHHbIE CErMeHTbl 061a4,a10T CXOXKMUMU SIKOHOMUYECKUMM 0COBEHHOCTAMM, U

o BbINO/IHATL CBEPKY aKTUBOB CErmMeHTa W aKTUBOB MPEANPUATMA MPU OTPAXKEHWU B OTYETHOCTU
aKTMBOB CErMeHTa;

. MC®O (IFRS) 13 «OueHKa cnpaBe//IMBoii CTOUMOCTUY: NONPABKa Pa3bACHAET, YTO UCK/TIOYEHUE HEKOTOPBIX
naparpa¢os n3 MC®0 (IAS) 39 «PuHAHCOBbIE UHCTPYMEHTbI: NPU3HAHUE M OLLEHKa» nocne Bbixoga MCDHO (IFRS)
13 He CTaBWNO LE/bIO OTMEHWUTb BO3MOMKHOCTb OLIEHKWU KPaTKOCPOUHOM [eBUTOPCKOM M KpeauTopcKoit
33/10/DKEHHOCTM N0 CYMMe CYeTOB B Tex C/y4yasax, KOraa BO3JENCTBME OTCYTCTBUA [UCKOHTUPOBAHUA
HeCyLLeCTBEHHO;

. MC®O (IAS) 16 «OcHoBHble cpeacTBa» U MCPO (IAS) 38 «HemaTepuanbHble aKTUBbLI»: GbiaM BHECEHbI
nonpasku, pasbACHAIOLWME, Kakum 06pasom [0/KHbI OTPa)kaTbCA B ydeTe BasnoBasa GanaHcoBas CTOMMOCTb U
HaKOM/IIEHHaA aMopTU3aLIMA NPU UCMNONb30BAHUM NPEANPUATUEM MOLENN NEPEOLLEHKN;

o MC®O (IAS) 24 «PackpbiTve MHOPMALMKM O CBA3AHHBLIX CTOPOHAX»: COFNACHO MOMNPaBKe CBA3aHHOM
CTOPOHOW CYMTAETCA TaKKe NpeanpuaTve, OKasbiBaloLLee YCAYru No NpesoCTaBNeHUI0 CTapllero pyKoBOAALLErO
nepcoHana OTYMUTbIBAOLLEMYCA NPEANPUATUIO N MaTEPUHCKOMY NPeANPUATUIO OTYUTBIBAIOLETOCA NpeanpUATUA
(«ynpasnsiouee npeanpuaTe») u BBOAUT TpeboBaHWe 0 HEOBXOAMMOCTU PACKPbIBaTb MHPOPMALIMIO O CyMMaX.

YcosepuueHcTBoBaHUe MexayHapoaHbIX CTaHAAaPTOB GUHAHCOBOM OTYETHOCTH, LKA 2011-2013 rof0B (BbiNyLEHbI
B Aekabpe 2013 roga n BCTynaloT B CUY A/1A TOA0BbLIX NEPUOAOB, HauuHaowwmxca 1 uiona 2014 roaa wam nocne
3TOM AaThl).

o MC®O (IFRS) 1 «MepBoe npumeHeHne Mex/ayHapoAHbIX CTaHAAPTOB GUHAHCOBOWM OTYETHOCTUY»: MONPaBKa
PasbACHAET, YTO HOBAs BepCUA CTaHAAPTa elle He ABNAETCA 06A3aTeNbHOM, HO MOMET NPUMEHATLCA JOCPOUHO;
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lMpumeyaHus k npomexcymouHoii huHaHcosoli omuemHocmu 3a wecme mecayes, 3aKoHYuswuxca 30 uroHA
2016 200a

KomnaHws, snepsble npumeHsiowas MCPO, MoxeT NCNONb30BaTL CTAPYI0 UK HOBYIO BEPCUMIO 3TOFO CTaHAapTa
MpK yCN0BUM, YTO KO BCEM NPEACTAB/IAEMbIM B OTYETHOCTU NEPUOAAM NPUMEHSAETCA OLMH U TOT Xe CTaHAapT;

e MC®O (IFRS) 3 «O6beanHeHna 6U3Heca»: NOMNpaBKa Pa3bACHAET, YTO JaHHbIN CTAHAAPT He npumeHaeTca K
yuety obpasoBaHus n060i COBMECTHON [eATeNbHOCTM B cooTBeTcTBUM ¢ MCPO (IFRS) 11 «Cornawenus o
COBMECTHOM [eATe/IbHOCTMY. ITa NOMNpPaBKa TaKkKe PasbACHAET, UTO UCKAIOYEHUE U3 Chepbl MPUMEHEH WS cTaHpapTa
AENCTBYET TONbKO AN1A GUHAHCOBOW OTYETHOCTM CaMOMN COBMECTHOM eATEIbHOCTH;

. MC®O (IFRS) 13 «OueHKa CcnpaBesMBOi CTOMMOCTM»: NOMpaBKa Pa3bACHAET, YTo UCK/IIOYEHM e,
kacaloweeca noptdena 8 MCOO (IFRS) 13, KoTopoe nO3BOAAET NPeANPUATUIO OLEHUBATb cripaBea/iMByto
CTOMMOCTb TpynMbl GUHAHCOBLIX aKTUBOB U PUHAHCOBbLIX 0BA3ATE/ILCTB HA HETTO- OCHOBE, MPUMEHAETCA KO BCEM
AOTOBOpaM (BK/OYaA AOrOBOPA MOKYMKM U MPOAAXKN HEPUHAHCOBBIX OBBEKTOB) B pamKax cdhepbl npUMeHeHus
MC®O (IAS) 39 «®uHaHCOBbIE MHCTPYMEHTbI: MpU3HaHWEe W oueHka» uam MCPO (IFRS) 9 «DduHaHCOBbIE
UHCTPYMEHTbI»;

° MC®O (IAS) 40 «MHBECTULIMOHHOE UMYLLECTBO»: NOMPaBKa Pa3bACHAET, YTO ctaHpaptbl MCPO (IAS) 40 u
MC®O (IFRS) 3 «O6beauHeHna 6UsHeca» He ABNAIOTCA B3AMMHO WUCKIOUaoOWMMK. PykoBoacTeo B MCPDO (1AS) 40
NOMOTaeT COCTaBUTE/IAM OTHETHOCTU MOHATb PA3HULY MEXKAY UHBECTULMOHHBIM UMYLLECTBOM U HEABUMKUMOCTbIO,
3aHMMaemoMn Bnagenbuem. COCTaBUTENAM OTYETHOCTU TaKKe HeoBX0AUMO n3yunTb pykosoactso B MICPO (IFRS) 3
ANA TOro, utobbl OnpesenunTb, ABNAGTCA M NPUOBPETEHME WHBECTULMOHHOTO WMYLLECTBA obbveanHeHnem
6usHeca.

Cmandapmei, Komopvie cmanu obssamenvHbiMu Ons  Komnawuu, HauuHas ¢ 20008bIX nepuodos,
HayuHarowuxca ¢ 01 avsapsa 2016 200a uau nocsae amoii damel

HekoTopble HOBble CTaHAapPTbl, [OMNOMHEHUA K CTaHAAPTAM W MHTEpnpeTauuu cTaau ob6s3aTesibHbiMK K
npumeHenuio ¢ 01 aHBapa 2016 roaa uam nocne aToii AaThbl, KOTOpble KoMMNaHWs elwe He NPUHANA AOCPOYHO:

° MC®O (IFRS) 9 «PuHaHCOBbIE MHCTPYMEHTBI, YacTb 1: Knaccudurauma u Ouenkar. IFRS 9 6bin BbINyLWEH B
Hofbpe 2009 roga u 3ameHseT Te 4yacth MCPO (IAS) 39, KoTopble KacaloTcs KnaccuduKaumm u oueHKu
$u1HaHCOBbIX aKTMBOB. [lONONHUTE/IbHbIE U3MEHeHUA Bblan BHeceHbl B IFRS 9 B oktAGpe 2010 rofa B OTHOWEHUN
KacCUPUKaLMKU 1 OLEHKM PpUHAHCOBbLIX 06:3aTeNbCTB M B Aekabpe 2011 roga B OTHOWEHUM M3MEHEHUA OaTbl
BCTYN/IeHWUA B CM/ly, KOTOpasA YCTaHOBJ/IEHa Kak rofosble nepuobl, HaunHawowwueca ¢ 01 aneapa 2018 roga wnn
rnocse aToi Aatel, fobaBneHna TpeboBaHNA O PACKPLITUM MHGOPMALIMM O NEPexoAe Ha 3TOT CTaHaapT.

KnioueBble npUHUUNLI CTaHOapTa:

. MC®O (IFRS) 9 «®uHaHcOBble MHCTPyMeHTbl, YacTb 1: Knaccudukauma u Ouerka» (c U3MEHEHUAMM,
BHeCeHHbIMK B nione 2014 rofa, BCTyNaeT B CUAY ANA FOA0BbLIX NePUOAOB, HaunHatowmxca 1 ansapa 2018 roga uam
nocne 3TOM AaTbl, AOMyCKAaeTcAa AOCPOYHOEe npumeHeHue). B uione 2014 Coset no MCHO (IASB) BbinycTun
duHanbHyto Bepcuto ctaHgapta MCPO (IFRS) 9 «PUHAHCOBbIE MHCTPYMEHTbI: KNnaccuduKaLma U OLeHKa», KoTopasn
BK/OYaeT B ceba Bce CTaguu NpoekTa No (pUHAHCOBLIM MHCTPYMEHTaM W 3ameHAeT craHgapt MC®O (IAS) 39
«®nHAHCOBbIE MHCTPYMEHTbI: NPU3HAHME M OLIEHKa» U BCe npeablayime sepcun MCPO (IFRS) 9.

OCHOBHbIE OMAUYUA 3MO20 CMAHOAPMA 3AKOYAMCA 8 CAEdYIEeM:

. ®uHaHCOBbIE aKTWMBbI [O/KHbI KNacCcMPUUMPOBATLCA MO TPEM KaTErOPUAM OLEHKW: OLeHWBaemble
BMNOCNEACTBUM NO amMOPTU3MPOBAHHON CTOMMOCTM, OLeHMBAEeMble BMOCNEACTBUM NO CNpaBeaauBON CTOMMOCTH,
W3MEHEHUA KOTOPOW OTPaXKaloTCA B COCTaBe MPOYEro COBOKYMHOIO [0X0Aa, U OLEHUBAeMble MO CrpaBesvBoil
CTOMMOCTH, U3MEHEHUA KOTOPOI OTPAXKAIOTCA B COCTaBe NPuBbLIAKU UK ybbiTKa.

11 un3 35



000 «/fenoma-PuHaHc»

lpumevaHus k npomexcymoyHolii puHaHcosoii omyemHocmu 3a wecmo mecayes, 3aKoHYuswuxcs 30 UloHA
2016 200a

. Knaccupukauma 3aucut ot 6usHec-moAenu ynpasneHus (pUHAHCOBLIMM aKTUBaMM MPeArIpUATAS W OT
TOrO, BK/IOYAIOT AU NPEAYCMOTPEHHble [OroBOPOM NOTOKU [EHEXHbIX CPeACcTB WCKNOUUTENIBHO BbINAATbI
OCHOBHOI CYMMbI W NPOLLEHTOB. EC/IM [JONTOBOI MHCTPYMEHT Y@ PXKIMBAETCA NS NOYYEHUA CPEACTB, TO OH MOXeT
Y4MTbIBATLCA MO aMOPTU3UPOBAHHOM CTOMMOCTM, €C/IM OH NPU 3TOM COOTBETCTBYET TaKyKe TPeBOBaHMIO O BbinaaTe
UCKNIOUNUTENIHO OCHOBHOW CYyMMbl M NPOLIEHTOB. [0Nr0BbIE MHCTPYMEHTbI, OTBevaloLme Tpe6oBaHMI0 O BbiniaTe
WUCKNIOYMTENIbHO  OCHOBHOM CyMMbl M MPOLEHTOB, yAepkuBaemble B noptdene, Koraa npeanpusTue
OAHOBPEMEHHO Y/EPXKUBAET NOTOKU [AEHEXHbIX CPe/CTB aKTMBOB M MPOJAAET aKTUBbI, MOTYT BbITh OTHECEHbI K
KaTeropum OTpaxkaemblX MO CNpaBe/IMBOM CTOMMOCTM, U3MEHEHUA KOTOPOI OTPAXKaloTCs B COCTaBe MpPOYEro
COBOKYMHOTO f0x0/a. PUHAHCOBbIE aKTUBbI, KOTOPblE He COZepKaT MOTOKWU AEHEXHbIX CPeACTB, OTBevaloLme
TPebOBaHMIO O BbIN/IATE UCKIOYNTE/IbHO OCHOBHOI CyMMbI M MPOLIEHTOB, A0/KHBI OLEHWBATLCA MO CRpaBeaInBoii
CTOMMOCTM, M3MEHEHWUA KOTOPOW OTPaXKawTcA B cOCTaBe NpUBLUIM WMAM Y6bITKA (Hanpumep, MPOU3BOAHBIE
WHCTPYMEHTbI). BCTPO@HHbIE NPOU3BO/HbIE MHCTPYMEHTbI HE OTAENAIOTCA OT GUHAHCOBBIX aKTUBOB, @ BKNIOYAIOTCH
B X COCTaB NPy OLIEHKe COBNOAEHUA YCN0BMA BbINAATbI UCKNIOYUTE/ILHO OCHOBHOM CYMMbI Y NPOLIEHTOB.

. WHBecTULMM B [0/1EBble MHCTPYMEHTbI BCErAa OLEHWUBAIOTCA MO CNpPaBes/MBON CTOMMOCTU. OZHaKo
PYKOBO/ACTBO MOXET NPUHATb OKOHYaTe/IbHOE pelueHne 06 OTPaXKeHUU U3MEHeHW cnpaBeannBoOM CTOMMOCTU B
COCTaBe MNPOYero COBOKYMHOTO [0XO/Q, €CAM PAcCMaTpUBaeMblii MHCTPYMEHT HEe OTHOCWUTCA K KaTeropuw
«npeAHasHavyeHHbIX A/1A TOProBan». ECAK Ke [01eBON MHCTPYMEHT OTHOCUTCA K KaTeropum «npeaHasHaueHHbIX
AN1A TOProB/IM», TO U3MEHEHUA B CMPaBe/IMBON CTOMMOCTM NPeACTaB/AIOTCA B COCTaBE NPUBLIAM UAK yBbITKA.

. bonbwmHcTBo TpebosaHuit MCPO (IAS) 39 B OTHOWEHWUM KAACCUDUKALMM U OLEHKW (PUHAHCOBbIX
obasatenbcTs 6bM nepeHeceHbl B MCPO (IFRS) 9 6e3 usmeHeHUt. OCHOBHbIM OT/IMUMEM ABNAESTCA TpeboBaHue K
NPeAnpuATUIO PacKpbiBaTb 3GGEKT M3MEHEHMI COBCTBEHHOTO KPeAUTHOrO pucKa (UHAHCOBLIX OBGA3ATE/bLCTS,
OTHECEHHbIX K KaTeropun OLEHMBAEMbIX MO CMNpaBe/IMBON CTOMMOCTM, W3MEHEHWA KOTOPOM OTpaKaloTca B
cocrase Npubbiav nnmn ybuiTKa, B COCTaBE NPOYEro COBOKYMHOFO A0X0Aa.

. MC®O (IFRS) 9 BBOAWT HOBYIO MOAENb MPU3HAHMA YObITKOB OT obecueHeHnsA: MOAENb OXUAaeMblX
KPeauTHbIX yObITKOB. Mogesb npeaycMaTpuBaeT «TPexaTamnHbIi» MOAXOA, OCHOBAHHBLIA Ha U3MeHEeHUW
KPeAWUTHOro KauyecTBa pUHAHCOBbIX aKTUBOB C MOMEHTA UX NEPBOHAYA/NIbHOMO NPU3HAHKUA. Ha NpaKTUKe 3TU HOBble
NpaBu/ia 03HAYaKoT, YTO NPeAnPUATUA AO/IKHbI ByAyT yYWUTbIBaTb MFHOBEHHbIE YObITKM, PaBHbIE OXUAAEMbIM
KpeauTHbIM ybbiTkam 3a 12 mMecAues, NpU NepBOHaYa/lbHOM MPU3HAHUM (GUHAHCOBLIX aKTUBOB, KOTOPbIE He
ABNAIOTCA OOECLEHEHHBIMM KPEAWUTHLIMM aKTUBaMM (UM OXMAAEMbIM KpeauTHbIM y6bITKaM 3a BeCb CpoK
AENCTBUA ANa TOProBol Ae6UTOPCKOM 3a0/KEHHOCTH). B Tex cayuasx, KOraa UMENo MEeCTO 3HauuTeNnbHoe
yBe/nnueHmne KpeanuTHOro pucka, obecLeHeH1e OLEeHMBAeTCA C UCMNO/Ib30BAHUEM KPEAUTHBIX YObITKOB 3a BECh CPOK
AEUCTBUA KpeauTa, a He KpeauTHbIM ybbiTkam 3a 12 mecaues. Mogenb npeaycmatpusaet onepayuoHHble
ynpoLweHusa A/1a apeHabl U TOProBo Ae6UTOPCKOM 3a40/1KEHHOCTH.

o MepecmoTpeHHble TPebOBaHMA K yueTy Npu XemxuposaHun obecneunBaiot 60see TECHYIO CBA3b yyeTa C
ynpasneHuem puckamu. [JlaHHbIM CTaHAAPT NpefocTaBiseT NpeAnpUATUAM BO3MOMHOCTb BbI6Opa Y4YeTHOI
MOIMTUKAL OHN MOTYyT MPUMEHATb y4eT XeXUposaHua B cootsBeTcTBuM ¢ MCPO (IFRS) 9 wnu npopomkaTb
NPUMMEHATL KO BCEM OTHOLLEHUAM xeaknpoBaHua MCPO (IAS) 39, Tak Kak B cTaHAapTe He paccMaTpuBaeTcs yuer
npyv MaKpoxeaKMpoBaHUN.

Mpumenenne MCPO (IFRS) 9 asnaetca obasatesibHbiM ¢ 01 sHBapa 2018 roga, AOCPOUHOE npUMeHeHue
paspellaeTca. B HacToswee Bpema KomnaHWa u3yuyaeT NOCNeACTBUA NMPUHATUA AAHHOMO CTaHAApTa, BAUAHME
cTaHgapTa Ha GUHAHCOBYIO OTYETHOCTb KOMMaHUM U CPOK €ro NPUHATHA.
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lMpumeyvaHua k npomexcymouHoli puHaHcosoli omyemHocmu 3a wWecmo mecayes, 3aKoOHYUBWUXCc 30 UtoHA
2016 200a

o MC®O (IFRS) 15 «Bblpyuka no goroBopam ¢ knveHTamu» (BbinyuweH 28 mas 2014 roga 1 BCTynaet cuny ans
nepnoaos, HaunHatowmxca 1 aHeapa 2017 roga wan nocne 3ToiM AaTbl). HOBbIA CTaHAapT BBOAMUT KAOYEBOW
NPUHLWMM, B COOTBETCTBUM C KOTOPbLIM BbIPyYKa AO/MKHA NPU3HABaTbCA, KOTAA TOBApbl MW YCAYTA nepeaatoTcs
KAIMEHTY, Mo ueHe caesiku. Jliobble oTaeNbHble NapTUM TOBAPOB UMW YCIYT [OJIKHBI NPU3HABATLCA OTAENbHO, a BCe
CKMAKW 1 PETPOCNEKTUBHbIE CKUAKM C KOHTPAKTHOW LIEHbI, KaK MNPaBWO, PACNpeaensioTcs Ha OTAe/bHble
3NnemeHTbl. Ecnu pasmep BO3HarpaskaeHua MeHAeTCA No Kakol-nMbo npuuuHe, cineayet NpusHaTb MUHUMA/bHbIE
CYMMbl, €C/I1 OHWU He MOABEPKEHbI CyLLeCTBEHHOMY PUCKY NepecmoTpa. 3aTpaTbl, CBA3aHHble ¢ obecrnevyeHnem
KOHTPAKTOB C KNWEHTaMM, [0/KHbI KanuTasM3MpoBaTbCA M aMOPTM3MPOBATLCA HAa CPOK, B TEYEHME KOTOPOro
MoNyYeHbl BbIroAbl OT KOHTPaKTa.

. MC®O (IFRS) 16 «/[Joroopbl apeHapl» (BbinyweH B aHBape 2016 ropa U BCTynaeT B cuny Ansa rogoBbix
nepnoaos, HaunHatowmxca ¢ 1 ausapa 2019 roga wam nocne ator Aatbl). CornacHo MC®O (IFRS) 16 yuet
apeHAaTopom 60/bLIMHCTBA AOFOBOPOB apeH bl OMKEH MPOBOAUTLCA aHANIOMMUHO TOMY, KaK B HaCTOsLLEe Bpems
y4uTbIBaIOTCA [OTOBOPbI PUHAHCOBOW apeHApl B cooTBeTcTBUM ¢ MCDO (IAS) 17 «[loroBopbl apeHabl ». ApeHpgaTop
NPU3HaeT «NpaBo MUCMNO/Ib30BAHUA» aKTUBa W COOTBETCTBYHOLWLEro GMHAHCOBOro 06sA3aTenbCTBa Ha HBanaHce. AKTUB
[O/HKEH amMopTM3MPOBaTbCA B TeYeHWe CPoKa apeHabl, a ¢uHaHCcoBOoe 06A3aTeNbCTBO YYUTHIBAETCA MO
aMOPTU3MPOBAHHON CTOMMOCTU. [1/19 apeHa0AaTeNa yueT OCTaeTCA TaKUM e, KaK TOro Tpebyer MC®O (IAS) 17.

. «Yyer cieNnoK no npuobpeTeHuto foNei y4acTua B COBMECTHbIX onepauuax» - Monpasku k MCHO (IFRS) 11
(BbInyLieHbl 6 mas 2014 roaa v BCTYyNaloT B CUAY ANA FOA0BbIX nepuoaos, HaunHatowmxca 1 auBapa 2016 ropa uam
nocne atoi Aatbl). Monpasku kK MCPO (IFRS) 11 TpebyloT, 4To6bl y4aCTHUK COBMECTHOI OnepaLmu npu yuete
NpUoBpeTeHns 40NN y4acTUa B COBMECTHO OMepauyu, B KOTOPOM COBMECTHaa onepaumsa npeacTasaser co6oi
6usHec, npumeHan cooTteeTcTBylOWME TpeboBaHua MCDHO (IFRS) 3 ana ydeta obbeanHeHus busHeca. Monpasku
TaKXKe YTOUHAIOT, YTO [0NA y4acTusA, paHee yAepuBaemas B COBMECTHON onepaLyun, He NepeoLeHMBaeTca npu
npuobpeTeHnu A0NONHUTENILHON AONU YYaCTUA B TOW YKE COBMECTHOM onepaLun nNpu COXPaHEHUM COBMECTHOTO
KoHTponA. Kpome Toro, 8 MCPO (IFRS) 11 nobasneHo uckntoueHne U3 chepbl NPUMEHEHNSA, KOTOPOE YTOUHSAET, YTO
NnOMpaBKN He NPUMEHAIOTCA ANA CNy4yaeB, KOrAaa CTOPOHbI, OCYLECTBAAIOLWME COBMECTHbIN KOHTPO/b, BKAKOYas
OTYMTbIBalOLLEECA NpeanpuaTUe, HaxoAAaTcA noj O6LWMM KOHTPO/NIEeM OAHOWM CTOPOHbI, 061aAaloWen KOHEYHbIM
KOHTpONEM.

° PasbACHEHUA B OTHOLIEHMW METOZ0B HauYMCNEHUA aMOPTM3aLMU OCHOBHbIX CPEACTB M HemaTepuanbHbIX
akT1BoB - lMonpaskn k MCPO (IAS) 16 u MC®O (IAS) 38 (BbinywieHbl 12 mas 2014 roga v BCTyNaloT B CUAY ANA
roAoBbIX NMepuoaos, HauuHalowwmxca 1 aveapa 2016 roga wam nocne 3TOW AaTbl, AOMYCKAETCA A0CPOYHOE
npumeHeHue). MonpaBkM pPa3bACHAIT OAWMH M3 NpuHuMnos MCHO (IAS) 16 u MCPO (IAS) 38, a MMEHHO, YTO
BbIpyYKa OTpa)kaeT npeanonaraemyto CTPyKTypy notpebneHna KOMNaHMen OSKOHOMUYECKUX BbIrog, OT
ONEepaLMOHHON AEATeNbHOCTU (YacTblo KOTOPOW ABNAETCA aKTUB), a HE 3KOHOMWYECKUX BbIFOJ, KOTOpble
noTpebAAlTCcA KOMNaHuel OT WUCMONb30BaHWA aKTUBA. B pesynbTaTe, MeTOh aMOPTU3aLMM, OCHOBAHHbLINM Ha
BbIPYYKE, HE MOMKET ObITb UCMONb30BaH /18 aMOPTU3aLIMKU OCHOBHBIX CPEACTB, U NWLWb B KpaiiHe OrpaHUYeHHbIX
06cToATeNbCTBAX MOXKET ObITh UCMOb30BaH A4/11 aMOPTU3aLMK HEMaTepUaNbHbIX aKTUBOB.

° Monpasku kK MC®PO (IAS) 1 - UHnumatvBa B chepe packpbiTva MHGOpPMaLMK (BbinywieHbl B Aekabpe 2014
rofia v BCTyNatoT B CUy /1A rO40BbIX NEPUOAOB, HaunHatowmxca 1 anBapa 2016 roga uav nocie 3Toi AaTbl, Npu
3TOM [O0MyCKaeTca [0CpoYHoe npumeHeHune). lMonpaBkn K MCPO (IAS) 1 «[MpeactasneHne GUHAHCOBOM
OTYETHOCTU» CKOpEe Pa3bACHAIOT, @ He 3HAUYUTE/IbHO M3MEHAIOT, cyllecTBylowme TpebosaHus MCPO (IAS) 1.
MonpaBKK pasbACHAIOT cieaylouee:

e TpeboBaHua K cywectseHHocTM MCPO (IAS) 1,
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e OrtgenbHble cTaTbi B oTyeTe(ax) 0 NPUbLIIM UAKM YyBbLITKE U MPOYEM COBOKYMHOM A0XOAE M B OTYETE O
$G1HAHCOBOM MONOXKEHMU MOTYT BbITb A€3arpernpoBaHbi,

e Y opraHu3auuin UmeeTca BO3MOXHOCTb BbIGMpaTb MOPAAOK NPeACTaBAeHWUA NPUMEYaHUN K PUHAHCOBOW
OTUYETHOCTH,

e [lons npoyero COBOKYNHOrO 0X0/a 3aBUCUMbIX OpPraHU3aL i U COBMECTHbIX NPEANPUATUN, YUUTbIBAEMBbIX
no MeToAdy [0/1eBOr0 y4yacTua, [O/KHA NpeacTaBNATbCA arperMpoBaHO B pamKax OOHOW CcTaTbU U
KnaccupuumMpoBaThCa B KauecTBe cTaTeid, KoTopble ByayT uamn He 6yayT BNOCNEACTBUM peKknaccduLmpoBaHbl
B COCTaB NPUObIIN UK yObITKA.

Kpome 3T0ro, nonpaskn pasbACHAIOT TpeboBaHUA, KOTOPble NPUMEHSAIOTCA NPU NPeACTaBleHUU A0M ONHUTENbHbIX
MPOMEKYTOUHbIX UTOTOBbIX CYMM B OTY4€TE O PUHAHCOBOM MONOXKEHUU U OTYeTe(ax) 0 NpubbLIIU MAKn ybbITKe 1
NpPOYero COBOKYMHOrO 0X0Aa.

. MC®O (IFRS) 14 «Cueta OTNOMEHHbIX TapubHbLIX KOPPEKTMPOBOK» (BbinyweH B auBape 2014 ropa u
BCTyMnatoT B CU/y A/ TOA0BbIX Nepuoaos, HaunHaowmxca 1 ausapa 2016 roga). MCPO (IFRS) 14 nossonser
KOMMaHuAM, KoTopble Brnepsble npumeHaloT MCPO, npusHaBaTb CyMMbl, OTHOCUMbIE Ha perysiupoBaHue c
MOMOLLBIO NPOLEHTHOMN CTaBKMW, B COOTBETCTBUM C NPexHUMMU TpeboBaHuaMKU GAAP, KOTOPbIM OHU CleaoBann Ao
nepexoaa Ha MC®O. Ho B uLenax CONOCTaBUMOCTM OTYETHOCTM KOMMAHMUI, yske npumeHaowmx MCPO u He
NpU3HAOWWMX AaHHbIE CYMMbI, CTaHAapT TpebyeT OTAeNbHOro npeactaBieHns 3dPeKTa OT peryimposBaHusa C
nomMolLLbto CTaBKkWU. KomnaHuu, yxe npumeHsatowme MCPO ana noarotoBku GUHAHCOBOM OTYETHOCTU, HE JO/KHbI
NPUMEHATb AaHHbIN CTaHOAPT.

YcosepuieHctBoBaHua MCPO, umukn 2012-2014 ropos. [laHHble YCOBEPLUEHCTBOBAHUA OblvM BbINyLwEeHbl 25
ceHTAbpAa 2014 roga v BcTynuau B cuay 1 aHsapa 2016 roga uam nocse 3Toi aatbl.

OHu BKAKOYALOT cheaywuwme nsmeHeHua:

° MC®O (IFRS) 5 «[lonrocpouHble aKTMBbl, NpefHa3HauYeHHble AAA NPOAANKM, M NpeKpalleHHasn
AEeATENbHOCTLY - U3MeHeHUs B cnocobe BbibbITUA. AKTUBbI (MK BbibbIBalOLLME rPyNMbl) 06bIYHO BbIGLIBAIOT NyTeMm
nnbo npopaxu, anbo pacnpepeneHus cobcrBeHHuKam. MonpaBka K MC®O (IFRS) 5 pasbAacHAeT, yTo 3ameHa
OAHOTO0 W3 3TUX METOAO0B APYrMM [O/KHO CUYMTAaTbCA HE HOBbIM MJIAHOM NPOAAXKWU, A MNPOAO/IKEHMEM
nepBoHa4asbHOro naaHa. Takum obpasom, TpebosaHna MCPO (IFRS) 5 npumeHsatoTcs HenpepbiBHO. MonpaBka
TaKXe PasbACHAET, YTO M3MEeHeHue cnocoba BbIbbITUA HE M3MeHAET AaTbl Knaccudukaumu. MNonpaska BCTynaeT B
CU/ly NEepCrnekTUBHO B OTHOWEHUWU WM3MEHEeHUI MEeTOA0B NPOoAaXku, KoTopble ByAyT NPOU3BEAEHbI B rof0BbIX
OTYETHbIX Nepuopax, HaunHawwmxca ¢ 1 ausapa 2016 roga van nocne 3Ton Aatbl. [lonyckaeTca [OCPOYHOe
npuMeHeHwue.

° MC®O (IFRS) 7 «®uHaHCOBble MHCTPYMEHTbI: pacKkpbiTe MHbOpPMaLuMM» - AOroBOPbI 06CAYXKMBAHUA.
MC®O (IFRS) 7 TpebyeT OT KOMnaHWW pacKkpbiBaTb MHPOPMALMIO O /IOGOM MPOLOMKAOWEMCA y4acTUU B
nepesaHHOM aKTuBe, Npu3HaHue KoToporo 6bino npekpaieHo B uesnom. CoseTy no MC®PO 6bin 3agaH BOnpoc,
ABNAIOTCA /1N JOrOBOPbI 06CNYKMBAHUA NPOAO/IKAIOWMMCA yyacTUem ANA uenei TpeboBaHUI PaCKPbITUA TaKo
nHdopmaumun. [lonpaBka pasbACHAET, UYTO [OroBOp O6CAYXUBaAHUA, NpPeAyCMaTPUBAIOWMNA KOMUCCUOHHOE
BO3Harpa)kaeHve, MOXeT npeacTaBaaTb coboi npogonKkaloweeca yyactme B GUHAHCOBOM aKTuMBe. KomnaHua
JO/KHA OUEHUTb XapaKTep TaKoro CcOrnaweHuMs M KOMWMCCMOHHOFO BO3HArpakAeHusa B COOTBETCTBUM C
PYKOBO/ACTBOM B OTHOLLEHWW NPOAOJIKAIOLWEroca y4acTua, npeacraBneHHoro B nyHkrax B30 n 42C MC®O (IFRS) 7,
uTO6bI OLLEHWUTb, ABNAETCA I packpbiTue nHGopmaumum Heobxoammbim. MonpaBKa BCTyNaeT B CUNY ONA FOA0BbIX
OTYETHbIX NepuozoB, HauuHatowmxca 1 aHsapa 2016 roga wau nocne 3Toi AaThbl. [onyckaetca O0CPOYHOE
npumeHeHue. [lonpaBka [AO/KHA MNPUMEHATLCA TaK, 4TOObl OLEHKA OTHOWEHWMA B pamMKax [0roBOPOB
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0bcnyKMBaHMA Ha npeAMeT MpPOJO/IKAIOWErocs yyactus 6blna nposefeHa PeTPOCNEKTUBHO. Tem He MeHee,
KOMNaHuA He obsA3aHa packpbiBaTb HEOBXOAMMYIO MHOPMaALMIO AN N0GOro Nepruoaa, NPeALIECcTBYIOLEro TOMY,
B KOTOPOM KOMMAHWA BNepBble NPUMEHWA NONPaBKK.

. MC®O (IFRS) 7 «®UHAHCOBbIE MHCTPYMEHTbI: PacKpbiTe MHGOPMALMUY - MPUMEHUMOCTbL PaCKPbITUIA
WHGOpmaLMKM O B3aWmo3adyeTe B MPOMENKYTOUHOW (UHAHCOBOM OTYETHOCTU. PYKOBOACTBO MO B3aMmo3aueTy
GMHaHCOBbIX aKTMBOB W (MHAHCOBLIX 06A3aTeNbCTB 6bINO BHECEHO B KayectBe nonpasok K MCDO (IFRS) 7 B
Aekabpe 2011 ropa. B paspene «[lata BCTYNN€HUA B CUAY U MEPEXOA, K HOBOMY Nopaaky yueTta» MCPO (IFRS) 7
yKasbiBaeT, uto «OpraHnsauma [0/KHA NPUMEHATL AaHHbIE NOMNPaBKKU [J1A TOA0BbLIX NEPUOLOB, HAYUHaOWMXCA 1
AaHBapa 2013 roga wauv nocne aTon Aathl, U ANA NPOMEXKYTOUHbBIX NEPUOO0B B PaMKax TaKUX roA0BbIX MEpPUOOBY.
OfHaKo, CTaHaapT, coepxalunii TpeboBaHMA K PaCKPbITUIO MHGOPMALMK /1A MPOMEXKYTOUHbIX Neproaos, MCHO
(IAS) 34, He copepuT Takoro Tpeb6oBaHWA. HeACHO, AO/KHA X COOTBETCTBYIOWAA UHOPMALMA BbITh packpbiTa B
COKPALLEHHON MPOMEXYTOUHOM (GUHAHCOBOW OTYeTHOCTW. [Monpaska ybupaeT ¢pasy «u AR NPOMENYTOUHbIX
NepuosoB B paMKax TaKUX rofoBbiX NEPUOAOB», PA3bACHASA, YTO PacKpbiTUe 3TOW MHbopMaLMK He TpebyeTca B
COKpaLLLEeHHOW MPOMEXYTOYHOM GUHAHCOBOM OTYETHOCTU. MMonpaBKa BCTyNaeT B CUAY ANA FOAOBBIX OTYETHbIX
nepuoAoB, HauMHatowwmxca 1 aHeapa 2016 roga unm nocne 3Toi Aatbl. LonyckaeTca 4OCPOYHOE NPUMEHEHME.

o MC®O (IAS) 19 «BosHarpaxaeHua paboTHMKam» - Npo6iema onpeaeneHns CTaBku ANCKOHTUPOBAHUA A1
pervoHanbHoro pbiHKa. Monpaska kK MC®O (IAS) 19 pa3bACHAET, YTO OLEHKA CTeNeHW PasBUTOCTM PblHKA
BbICOKOKAQYeCTBEHHbIX KOPMOPaTUBHbIX 06AMraLMin  OCHOBBLIBAETCA Ha Ba/sloTe, B KOTOPOM  BbIpakeHo
06:3aTeNbCTBO, @ He CTpaHe, K KOTOpOW Takoe 06A3aTe/NbCTBO OTHOCUTCA. B ciyuae ecnm pasBUTBIN PbIHOK
BbICOKOKAY€CTBEHHbIX KOPNoOpaTUBHbIX 0BnMrauuii B 3TOoW BasloTe OTCYTCTBYET, JOJ/XKHA MCMO/b30BaTbCA CTaBKa
AOXOAHOCTU rOCYAapCTBEHHbIX 0b6auraumin. lMonpaBka BCTynaeT B CWAY A8 FOLOBbIX OTYETHbIX NEPUOOB,
HauuHatowmxca 1 aHBapa 2016 roga uam nocne aTol Aathbl. [onyckaeTcs AOCPOUYHOE NPUMEHEHME.,

° MC®O (IAS) 34 «MpomexyTouHas GUHAHCOBAs OTYETHOCTb» - PACKPbITUE MHPOPMALMKU B KakOM- MBO
APYromM KOMMOHEHTE MPOMEXYTOYHON (UHAHCOBOM OTYETHOCTW. [lonpaBKa ycTaHaBiWBaeT, 4To Tpebyemble
PacKpbITUA MHGOPMaLMKM [O/IXKHBI BbITb NpeacTaBneHbl MO0 B NPOMENKYTOUHOW GUHAHCOBOW OTYETHOCTM, NMBO
BKJ/IOYEHbI MyTEM NEPEKPECTHON CChIIKN MeXAY NPOMEXYTOUHOM GUHAHCOBOM OTYETHOCTLIO M TEM [JOKYMEHTOM,
roe OHWM  paKTUYecKuM npeacTaBneHbl B pamKkax 6onee o6LWEN MPOMENKYTOUHON (GUHAHCOBOM OTYETHOCTU
(Hanpumep, B KOMMEHTapuAX PyKOBOACTBA MAM OT4eTe O puckax). CoseT no MCHO ykasan, uto npovas
MHGOpMaLma B COCTaBe NPOMENKYTOUHON GUHAHCOBOM OTYETHOCTM A0/IXKHA BbITb AOCTYMNHA NOMb30BATENAM Ha TEX
e yCNoBUAX U OAHOBPEMEHHO C MPOMEXKYTOYHOW (PUHAHCOBOIN OTYETHOCTbIO. ECM Monb3oBaTenu He UMeLOT
TaKoro ocTyna K npoyen MHGOpMaLm, NPOMENKYTOUHaA GUHAHCOBAA OTYETHOCTb CYUTAETCA HEMOJIHOW. MonpaBsKa
BCTYMaeT B CWUy PETPOCMEKTUBHO /1A rOA0BbIX OTYETHbIX NEpPUoAoB, HauMHatowwmxca 1 aHBapa 2016 roga unu
nocne aTou Aatbl. [lonycKaeTca AOCPOYHOE NPUMEHEHME.

B HacToALWee Bpema pykoBoacTBO KomnaHum M3Yy4YaeT NoJIOXKEHUA HOBbIX CTAaHAAPTOB, UX BAUAHMUE HA KOMNaHUIO K
CPOKM UX MPUMEHEHMUA.

4, OCHOBHbIE MPUHLMMbI YYETHOW NOAUTUKM
Kntoueable memoOdbl oyeHKu

MNpu oTpakeHumn d)MHaHCOBbIX MHCTpymeHTOB KomnaHua ncnonb3lyeTt cneaywowmne metogbl UX OUEHKU: MO
cnpaBep,nMBoﬁ CTOMMOCTHU, No aMopTM3VIpOBaHHOl71 CTOMMOCTH MK no cebecTonmocTu.
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CnpasesiMBasa CTOMMOCTb - 37O LeHa, KoTopas 6bina Gbl NOMyYyeHa MpU NPoAAXKe akTMBA WAM ynnayeHa npw
nepefaye 0b6A3aTebCTBA B XOAE CAE/KM, COBEPLIAEMOl B 0BbIYHOM NOPAAKE MEMAY Y4aCTHUKAMM P bIHKA, Ha AATy
OLLEHKMU.

PUHAHCOBbIE WHCTPYMEHTbI CYUTAIOTCA KOTMPYEMbIMM HA aKTUBHOM PbIHKE, €CM KOTUPOBKM MO AaHHbIM
WHCTPYMEHTaM PeryiapHO OnpeaenstoTca n HGOPMaLmMa O HUX ABNAETCA AOCTYNHOM Ha GpOHAOBOM bupske yepes
NHOPMALIMOHHO-AHANIMTUYECKME CUCTEMbI MW B UHBIX MHPOPMALMOHHBIX UCTOUYHMKAX, @ TaKKe ecC/in 3TW LieHbl
OTPAXKAIOT AEMCTBUTE/IbHbIE WU PEryNApHbIe PbIHOYHbIE OMEpaLyu, COBEpPLIaEMble HE3aBUCUMbIMUA YYaCTHUKaMM
pbIHKa.

CnpaseAiMBas CTOMMOCTb N0 GUHAHCOBBIM MHCTPYMEHTAM, KOTUPYEMbIM Ha aKTUBHOM PbiHKe, ONpeaenseTcs Ha
OCHOBe:

. BUPKEBLIX PBIHOYHBIX KOTMPOBOK (PBIHOYHBIX LieH), Kak NpaBuao, Ana (UHAHCOBbIX M HCTPYMEHTOB,
obpaluatoLmxcs Yepes opraHM3aTopoB TOProBK;

o LeHbl CNpoca Ha (GUHAHCOBblE aKTMBbI W LEHbl NPEAJ/IOKEHNUA HA PpUHAHCOBbIe 06A3aTe/NIbCTBA, @ TaKKe
pacYeTHOW CnpaBea/InBO CTOMMOCTW, ONPeaesfAeMON MO AaHHLIM MHOOPMALMOHHO-aHAIMTUUECKNUX CUCTEM,
AVMNEPOB PbIHKA U MHbBIX UCTOYHMKOB.

Mpn OTCYTCTBUM TEKYLIMX KOTMPOBOK Ha aKTUBHOM pPbIHKE A/ ONpeAeNneHus CrpaBe/iMBoi CTOMMOCTU MOMKeT
NPUMEHATLCA caeayowas nHGopmauma:

. nocneAHAs KOTMPOBKa (LeHa cnpoca (NpeanoeHns)) No AaHHbIM BHELWHUX HE3aBUCUMbIX UCTOYHUKOB,
€C/IN C MOMEHTA ee onpeaeneHna A0 OTYETHOM AaTbl HE MPOU3OLL/IO CYLLECTBEHHOMO M3MEHEHMUA SKOHOMUYECKMX
YCNoBUIA;

. dakTMyeckas ueHa caesiku, coBeplleHHOW KomnaHuel Ha CTaHAapTHLIX YCIOBUAX, €CIM C MOMEHTa ee
COBEPLUEHUA 10 OTYETHOW AaTbl HE NPOU3OLLIO CYLLECTBEHHOTO U3MEHEHMA SKOHOMUYECKNX YCIOBUIA.

B cnyvae cylwiecTBEHHOrO M3MEHEHWNA SKOHOMMYECKUX YCNOBUIA YKasaHHaA NocnefHss KOTUPOBKa (LeHa caenku)
NOANEXNUT KOPPEKTUPOBKE C YYETOM W3MEHEHWA KOTMPOBKMU (LEHbl CAENKW) Ha aHanoruyHble QGUHaHCOBbIE
WHCTPYMEHTbI. 10 [O/TOBbIM LieHHbIM bBymaram MOXeT NPOBOAUTLCA KOPPEKTUPOBKA YKa3aHHOWM nocnepHei
KOTMPOBKM (LieHbl CALeNIKM) C YHETOM U3MEHEHMWA CPOKa 0BpalleHns A0Ar0BO LieHHOM Bymaru.

B ocHoBe onpepgesneHus CnpaBefiMBON CTOMMOCTM JIEXKUT [ONYLEHUE O HEMNpPepbIBHOCTU AeATeNbHOCTH
KOMMNaHWW, KOTOpas He WMeeT HaMepeHWa WM HeobXOAMMOCTU NUKBUAMPOBATHLCA, 3HAYMTENIbHO COKpaLLaTb
macwrabbl CBOEW [eATeNbHOCTU WM OCYLIECTBAATb ONepauuu Ha HEBLIFOAHLIX YCN0BMAX. Takum obpasom,
CnpaBe//iMBas CTOMMOCTb He IKBMBANEHTHA CyMMe, Nnosnyyaemoit KomnaHuei Npu COBEPLUEHUU BbIHYXAEHHOM
CAENKM, NPUHYAUTENIbHON IMKBUAALMU UIN PAcNpOAaKe UMYLLLECTBA B CYET NOralleHUa A0T0B.

Ans onpefenenuns cnpaseisMBoW CTOMMOCTU GUHAHCOBbIX MHCTPYMEHTOB, MO KOTOPbIM OTCYTCTBYET MHpOPMAaLMaA
O PbIHOYHbIX LieHax (KOTUPOBKax) M3 BHELUHUX UCTOYHWKOB, UCMO/b3YIOTCA TaKMe METO/Abl OLEHKM KaK MOAENb
ANCKOHTUPYEMbIX AEHEKHbIX NOTOKOB M aHa/iu3 ¢uHaHCcOBOM MHPopmauun o6 obbekTax MHBECTMpOBaHUA. B
C/y4ae ec/in CywecTByeT MeToj, OLeHKN GUHAHCOBOrO MHCTPYMEHTA, LUIMPOKO NPUMEHAEMbIN YH4aCTHUKAMKU PbIHKa
¥ NOATBEPAMBLLNI COOTBETCTBUE OLIEHOK 3HAUYEHUAM LIEH, MOJIYYEHHbIX MO Pe3y/ibTaTam NposeAeHns GaKTUUecKux
PbIHOYHbIX CAENOK, ANA OonpefdesieHna LEeHbl MHCTPYMEHTa MOXeT MCMOoJ/Ib30BaTbCA TaKOW METOf, OLLeHKM.
MpUMeHAEMbIN  METOJ, OLEHKU MOXeT 6biTb BbIGpaH A/NA KaXXAO0r0 KOHKPETHOrO C/yyas onpeaeneHvs
cnpase/IMBON CTOMMOCTH, NPY 3TOM, €C/IM MHOE He 060CHOBAHO, NPUMEHSAIOTCA METOZbI OLEEHKM, OCHOBAHHbIE Ha
6VpKeBbIX PbIHOYHbIX LeHaX U KOTUPOBKaX LLEH CNpoca U NPeaJiosKeHUs.
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AMOPTU3MPOBAHHAA CTOMMOCTb (WUHAHCOBOTO aKTUBa WAU (UHAHCOBOrO 06s3aTe/ibCTBa - 3TO CTOMMOCTb,
nonyyaemas rnyTem BblYMTAHUA U3 CTOMMOCTM aKTUBa MW 06A3aTeNbCTBA NPU NEPBOHAYANbHOM NPU3HAHUN CYyMM
N0bbIX NPOU3BEAEHHDIX (MO/TYYEHHDBIX) BbIN/AT, CKOPPEKTUPOBAHHANA HA BE/MUMHY HAKOMNEHHOW amopTM3aLmm
PasHULbI MeXAy NepBoHavasbHO NPU3HAHHOM M BaKTUYECKMU NONYYaemoi (BbiniauMBaemom) no uHaHCOBOMY
WHCTPYMEHTY CYMMOW, a TaKKe Ha BE/MYMUHY MPU3HAHHBIX B OTHOLIEHWW YKA3aHHOTO WHCTPYMEHTA yBbITKOB OT
obecueHeHns. AMOPTU3aALMA YKa3aHHOW pPasHULbI OCYLLECTBAAETCA C WUCNONb30BaHUMEM 3DMEKTMBHON CTaBKM
npoueHTa. HapallieHHble MPOLEHTbI  BKAKOYAIOT amOPTU3aLMIO  OT/NIOXKEHHbIX 3aTpaT No  caenke npu
nepBoHa4yanbHOM NPU3HAHUM U NPEMUIA MW AWUCKOHTOB OT CYMMbl MOFALIEHWA C WCMO/b30BaHUEM MeToAa
9pdEKTMBHOM CTaBKM NpoueHTa. HapalleHHble MPOLEHTHbIE AOXOAbl M HapalleHHble MPOLEHTHbIE PacXoapbl,
BK/IIOYAA HaPaLWEeHHBIN KyNOHHbIM 40X0/, U aMOPTU3UPOBAHHbBIN ANCKOHT W NPemMuIo, He NOKa3bIBalOTCA OTAE/bHO,
a BK/oYaloTca B 6anaHCOBYO CTOMMOCTb COOTBETCTBYIOLLMX aKTUBOB U 06A3aTeNbCTB.

MeToz, 3¢ deKTUBHOM CTaBKM NPOLIEHTA - 9TO METOZ, PacyeTa aMopPTU3MPOBAHHOW CTOMMOCTU PUHAHCOBOTO aKTMBA
MM pUHAHCOBOro 06A3aTeNbCTBa M HAYMCIEHUA NPOLEHTHOTO A0X0AA WM PacXoA0B Ha BbINAATy NPOLEHTOB B
TeYeHne COOTBETCTBYIOLLLEro NEPUOAA KU3HU GUHAHCOBOTO aKTMBa UK 0bA3aTeNbCTBa.

S¢pdeKTMBHAA CTaBKa NPOLEHTa - 3TO CTaBKa AMCKOHTUPOBAHWMA pacHeTHbIX ByAyLWMX AEHEeXHbIX BbinaaT WMAK
MOCTYN/IEHUI B TEYEHUE OXKMAAEMOTO CPOKA XKM3HU GUHAHCOBOTO MHCTPYMEHTA UAM, ECIN TPUMEHWUMO, B TEYEHMe
bonee KOPOTKOrO CpoKa [0 CYyMMbl YMCTOW GanaHCOBOW CTOMMOCTM GWUHAHCOBOrO aKTMBa MM GUHAHCOBOrO
obszarenbcrsa. Mpu pacyete ahdeKTMBHOI CTaBKM NpoLEeHTa KOMNaHUA OLEHMBAET NOTOKMU AEHEXKHbIX CPEACTB C
y4eTom BCEX [0rOBOPHbLIX YCNOBUMA B OTHOLIEHUU (GUHAHCOBOTO MWHCTPYMEHTa (Hanpumep, BO3MONKHOCTb
[0CPOYHOrO NOralleHuns), HO He YUUTbIBAET ByayLimne KpeanuTHbIE YObITKN.

Takoit pacueT BK/IIOYAET BCE KOMWUCCMM UM CBOPbI, YMNAaYeHHble M MOJyYeHHble CTOPOHaMM MO JOroBOpY,
COCTaB/AOWME HEOTbEM/IEMYIO YacTb Npu pacyeTe 3GPEKTUBHON CTaBKMU NPOLEHTA, 3aTPaThl NO CAEJKE, a TaKKe
BCE NMpoYMe NPemMmun M AUCKOHTbI. ECIM BO3HUKAET COMHEeHME B MOralleHUn BblJaHHbIX KpeauToB, UX BasaHcoBas
CTOMMOCTb KOPPEKTUPYETCA 40 BO3MELLAEMOI CTOMMOCTMU C NOCAEAYIOLWMM OTPasKEHUEM MPOLEHTHOTO A,0X0Aa Ha
OCHOBE TOM NPOLLEHTHOW CTaBKK, KOTOPas UCMO/Nb30BaNACh A/ AUCKOHTUPOBAHUA ByAyLMX JEHEXKHbIX NOTOKOB C
Lenblo onpeseneHus BO3MeLaemon cToumocTu. NMpeanonaraercs, YTo NOTOKM AEHEKHbIX CPeACTB U pacyeTHbIN
CPOK FpynNMbl aHAJIOTYHbIX GUHAHCOBLIX MHCTPYMEHTOB MOTYT 6biTb AOCTOBEPHO OLEHEHbI. OAHAKO B TEX PeAKUX
CNy4asx, Korga He npeacTaBAAaeTca BO3MOXHBIM MPOU3BECTU OLLEHKY MOTOKOB [AEHEHbIX CPeACTB WAu
OXWAAEMOro CPOKa AeNCTBUA PUHAHCOBOrO MHCTPYMeHTa, KOMNaHWA UCMo/b3yeT npesyCMOTPEeHHbIE 40r0BOPOM
AEeHeXHble NOTOKM B TeYeHWe BCEro AO0rOBOPHOTO CPOKA GUHAHCOBOrO MHCTPYMEHTA.

CebectonmocTb npeacTaBnseT coboi CyMMY YNNAUEHHbIX AEHEXHbIX CPEACTB WAU 3KBUBANEHTOB JEHEMHbIX
CPeACTB MW CNpaBe/IMBYI0 CTOMMOCTb PYroro BO3MeLUEeHUA, NepeAaHHoro Aa NpuobpeTeHns akTuea Ha AaTy
MOKYMNKKU, M BKAKOYaeT 3aTpaTtbl no caenke. OueHKa No ce6ecToMmocT NPUMEHAETCA TONbKO B OTHOLUEHMM
WHBECTULIMI B [0/1I€Bble UHCTPYMEHTbI, KOTOPblEe HE UMEIOT PbIHOYHBIX KOTUPOBOK WM CripaBeannBas CTOMMOCTb
KOTOPbIX HE MOXKET ObITb HaZIeXKHO OLEHEHa, U B OTHOLIEHWUM NPOU3BOAHbIX GUHAHCOBLIX MHCTPYMEHTOB, KOTOPbIE
CBA3aHbl C JONEBbIMU UHCTPYMEHTAMM, HE UMEIOLLMMMU KOTUPOBOK Ha OTKPLITOM PbIHKE, U NOAAEXaT NoraleHuto
TaKUMW [,0/1€BbIMM WHCTPYMEHTaMK. 3aTpaTbl MO CAeNKe ABNAOTCA AOMNONHUTENbHLIMU WU3LEPXKKAMM, NPAMO
CBA3aHHbIMM C npuobpeTeHnem, BbINYCKOM WAU  BbIObITUEM (DUHAHCOBOrO WHCTPYMEHTAa, W  BK/KOYAIOT
BO3HarpaXk4eHne W KOMWUCCMOHHbIE, YMaauyeHHble areHTam, KOHCynbTaHnTam, 6pokepam, aunepam, c6opbl,
ynnaumBaemble Perysmpylowmm opraHam v GpoHA0BbIM BUpXKam, a Takke Hanorv u cbopbl, B3UMaemble Npu
nepepaye cobCTBEHHOCTU. 3aTpaTbl HA OCYLLECTB/IEHUE CAENKMU HE BK/IIOYAIOT NPEMUU UK AUCKOHTbI MO [0/ITOBbLIM
obasaTenbctBam, 3aTpaTbl Ha (UHAHCMPOBAHWE, BHYTPEHHWE AAMMHWUCTPATMBHbLIE PACXOAbl MW 3aTpaThl Ha
XpaHeHue.
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lMepsoHayanbHoe NpusHaAHUE PUHAHCOBLIX UHCMPYMEHMOB

Mpu nepBoHaYanbHOM NPU3HAHUM GUHAHCOBOTO aKkTUBA WM GUHAHCOBOrO 06A3aTenbcTBa KoMnaHMA oueHuBaeTt
ero no CnpasejIMBON CTOMMOCTM NAKOC, B Clyyae GUHAHCOBOTO aKTMBA MM GUHAHCOBOrO 06A3aTeNbCTBA, KOTOpbIE
He OLEeHMBAOTCA MO CNpaBej/IMBON CTOMMOCTU 4epe3 npubbinb WAKM yBbLITOK, 3aTpatbl MO CAe/Ke, NPAMO
CBA3aHHbIE C NPUOBpPETEHNEM WMAM BbINYCKOM GUHAHCOBOTO aKkTMBa MM GUHAHCOBOrO 06A3aTenbCTBa. Mpubbib
W y6bLITOK NpU nNepBOHa4asibHOM MpPU3HAaHWKM (GUHAHCOBOTO aKTMBa WM  (GUHAHCOBOTO O 6sA3aTeNbCTBa
YUMTbIBAETCA TO/IbKO B TOM C/yvae, eCM eCTb pasHULEA MEeXAy LEHOWM CAENKU U CrpaBesiMBOM CTOMMOCTbIO,
noATBepPKAEHUEM KOTOPOM MOTYT C/IYXKWUTb APYTAe TEKYLLIME CAETKN C TEM Ke MHCTPYMEHTOM Ha PbIHKe UAU METOZ,
OLLEHKM, KOTOPbIN B KauecTse 6a30BbIX JaHHbIX UCMONb3YET TONLKO JaHHbIE CYLLECTBYIOLMX PbIHKOB.

Mpn HafMuMK CTaHAAPTHBIX YC/I0BMIA PacyeToB NOKyMKa 1 NpoAaxka GUHAHCOBbIX aKTUBOB OTPAXKAlOTCA B yyeTe Ha
AaTy 3akNlo4eHUA CAEMKKU, TO eCTb Ha AaTy, Korga KomnaHua o0b6asyeTtca KynuTb WK NPoAaTh AaHHbINA aKTUB, UK
Ha [aTy pacyeToB, TO eCTb JaTy OCYLLECTB/NIEHMA MOCTaBKM GUHAHCOBOro aktea KomnaHuu unam KomnaHwueir.
BbibpaHHbIit meTo npumensaeTca Komnanueii nocnefoBaTeslbHO MPUMEHUTENIBHO KO BCEM MOKYMKaM 1 MpoAaskam
$MHAHCOBbIX aKTUBOB, OTHOCUMbIX K OZIHOM U TOM 3Ke KaTeropuu GUHAHCOBbIX aKTUBOB. C 3TOM LieNblo GpUHAHCOBbIE
aKTUBbI, MNpeAHasHaYeHHble [A/18 TOProBau, 06pasyloT OTAE/bHYIO KAaTeropuio OT (GUHAHCOBBLIX aKTUBOB,
OLeHMBaeMbIX NO CNpaBe//IMBOM CTOUMOCTH Yepe3 NPUbbIIb UK YOLITOK.

Mpwv yueTe Ha JaTy 3aKNIOYEHUA CAENKMU NPeayCMaTpuBaeTca:

. npusHaHue (GpMHAHCOBOTO aKTMBA, MOA/IEXKALLEro MNOJYYEHUIO, U 06A3aTeNbcTBa NO €ro onjate B AeHb
3aK/IIOYEHUA CALSKY;

. NpeKpaleHe NpU3HaHWA akTMBa, ABAAIOLLErOCA NPeaMeTOM NPoAAXKMU, NpUsHaHWe 6ol NpubbIK UK
ybbiTka OT ero BbI6LITMA M Npu3HaHWe [eBUTOPCKON 3a[0/IKEHHOCTM CO CTOPOHbI MOKyNaTens, Moa/exatye
NOralleHMIO Ha AATy 3aKII0UYEHNA CALNKN.

Mpu yueTe Ha AaTy pacyeToB NpeaycmaTpuBaeTca:
. NMPU3HaHWe aKTUBa B AeHb ero nepegaym KomnaHuu;

. npeKkpalieHne NpuU3HaHMA aKkTUBA U Npu3HaHue Nbon npubbian unn ybbiTKa OT ero BbiGbITUA B AeHb
nocTaBku KomnaHuen.

Mpu yyete Ha fdaty pacuetoB KomnaHua yunTbiBaeT toboe M3MeHeHUe cnpaBes/iMBoi CTOMMOCTU GpUHAHCOBOrO
aKTUBA, NOA/IENKALLErO NOJIYYEHUIO B NEPUO, MEXY AaTOIN 3aK/II0UYEHUA CAENKM U AATON PacyeToB, TOYHO TaK e,
KaK OH y4MTbIBAET M3MEHEHME CTOMMOCTM NPUOBPETEHHOrO aKTUBA, TO €CTb MU3MEHEHWE CTOMMOCTM He NPU3HAEeTCA
B OTHOLIEHMMN aKTUMBOB, OTPaXkaembix N0 ce6eCTOMMOCTU N aMOPTU3UPOBAHHOM CTOMMOCTU; OHO OTHOCUTCA Ha
npubbinb MAK  yBLITOK NPUMEHWUTENIbBHO K aKTUBaM, KACCUPUUMPOBAHHBIM Kak (GUHAHCOBbIE aKTUBbI,
OLleHMBaeMble No cnpase/IMBOIN CTOMMOCTH Yepes Npubbiab UK YObITOK, U NPU3HAETCcA B oTYeTe 06 U3MEHEHMUAX
B KanuTase, NPUMEHUTENbHO K aKTUBaM, KNacCUPULMPOBAHHBIM KaK UMEIOLMECH B HANMYMKU Aas npogaxku. Mpu
ydete Ha [aTy pacyeToB [0 MOMEHTa COBEpLIEHMA PacyeToB OnepaLuu KAaccudULMPYIOTCA Kak onepauun
NPOu3BOAHbIMU GUHAHCOBBIMU UHCTPYMEHTAMMU.

ObecyeHeHue huHaHCOBbIX AKMUBOE

[na 06BEKTUBHOIO OTPAXKEHUA B OTYETHOCTU NPUHATLIX PUCKOB KomnaHus GopmUpyeT pe3epsbl N0 BAOXKEHUAM BO
BCE KaTeropun UHAHCOBbIX aKTMBOB, 3a WCKAIOYEHWEM OLEHWBAEeMblX MO CMPaBeA/IMBOM CTOMMOCTU Yepes
npubbiab UMK YBBITOK.
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®uHaHCOBbIN aKTUB obecueHnBaeTcA W YObITKM OT OBECLEHeHWs BO3HMKAIOT TOALKO B TOM C/lyyae, ecim
CYLECTBYIOT OObEKTUBHbIE NPU3HAKKM ObeCLeHeHUA B pe3ynbTaTe OAHOTO WAKM HECKObKUX COBbITUI, MMeBLIMX
MECTO Nnoc/ie NepBoHa4asibHOro NpU3HaHWsA akTMBa (cobbiTne ybbiTKa), U ecnn 3To cobbiThe (MNKn coBbITUA) YbbITKA
OKasblBaeT Takoe BO3/ENCTBME HAa npeanonaraemble GyayliMe MOTOKM AEHEMHbLIX CPEACTB MO PUHAHCOBOMY
aKTUBY, KOTOPOE NOAAAETCA JOCTOBEPHOM OLIEHKE.

OCHOBHbIMM NpU3HAKamK, No KoTopbiM Komnanua onpeaenset, obecueHeH M GUHAHCOBbIM aKTUB UM HeT (ecTb
Nu cobbiTre ybbITKA), ABAAIOTCA Cneaytouime cobbiTua:

. noboi ouepeaHON B3HOC BbIN NPOCPOUEH U 3aZiEPXKKA B N1aTeXKe He Bbi3BaHa HEMOMALKAMM B NAATEXKHOM
cucTeme;
. y 3aeMLIMKa UM IMUTEHTA MMEIOTCA 3HauMTEe/IbHble (UHAHCOBbIE NPOBAEMbI, O YeM CBMAETENbCTBYET

(bMHaHCOBaﬂ OTYETHOCTb 3aeMLLUUKA NN IMUTEHTA, KOTOopasn 6bina nony4vyeHa KOMI‘IaHMeI‘;i;
i 3aeMLUUK UK SIMUTEHT PacCMaTPUBAET BO3MOXKHOCTb HaCTyN/IeHUA ﬁaHKpOTCTBa,'

o nmerTca He6llar0ﬂpV|HTHble M3MeHeHMUA B NaaTeXKecrnocobHOCTU 3aeMlWKUKa Uan aMUTEHTA, UYTO ABNAETCA
pe3ysbTaTom M3MEHEHUI B COCTOAHUMU Hau,monaanoﬁ nnu peI'MOHaJ]bHOﬁ 9KOHOMUKH, KOTOPbIE UMEIKT BIUAHUE
Ha 3aeMulHnKa NIn SMUTEHTA,

® CTOMMOCTb 06ecneyeHunn 3HauuTeIbHO CHU3UAACH B pe3ynbrarte HE6IIaFOI'IpMﬂTHbIX PbIHOYHbIX YCIIOBVIﬁ;

. KpeauTop BCNeACTBME MPUYMH IKOHOMWUYECKOTO WM IOPUANYECKOTO XapaKkTepa NpeaocTaBu 3aemiuKy
NbrOTHbIE YCNOBUA, YEro B APYro CUTyaLMK He NPOM30oLLNo bbl;

® AaKTUBbI BblAaHbl 3aeMLLUKY C LieN1btO NoraleHna 3a40/1XKeHHOCTU NO paHee npenocraB/ieHHOMY aKTUBY,

. WCYEe3HOBEHWE aKTMBHOTO pblHKA [A1A [aHHOTO (PMHAHCOBOTO aKTMBA BC/IEACTBUME  (BUHAHCOBbIX
3aTpyAHEHUN SMUTEHTa (HO He MO NPUYMHE TOTO, YTO aKTUB BOJIbLIE He 0BpaLLaeTca Ha PbIHKE);

. cywiecTsyet MHGOPMaLMA 06 MMEIOLMXCA CNY4anX HapyLIeHUN SMUTEHTOM WM 3aeMLUMKOM YC/0BUi
[0roBopa rno aHaNornYHbIM GUHAHCOBbLIM aKTUBAM.

Y6bITKM OT 0becueHeHNs N0 GUHAHCOBBLIM aKTUBAM, OTPAXKAEMbIM MO AMOPTU3UPOBAHHOM CTOMMOCTU, NPU3HAIOTCA
B coctase npubbian 1 ybbiTKa N0 Mepe UX BO3HUKHOBEHUA B pesysibTaTe OAHOrO Wan 6osiee cobbiTuii (cobbITHiA
ybbiTKa), npousoweawnx Nocne NepsoHaYaNbHOrO NPU3HaHUA GUHAHCOBOTO akTMBAa. KOMNaHMA He mpusHaer
ybbITKOB OT 0becLeHeHMA NPU NEPBOHAYANbHOM MPU3HAHUM GUHAHCOBbIX aKTUBOB.

Kpedumer u debumopckas 3a00axeHHOCMb

B oTHOwWeHUN KpeanToB M AeBUTOPCKON 3a[40/KEHHOCTH, YYeT KOTOPbIX MPOM3BOAWTCA MO aMOPTU3UPOBAHHOM
cToumocTn, KomnaHusa nepBoHa4yabHO OLEHWBAET MUX Ha Hanuuuve OOBEKTMBHbLIX MpPU3HaKoB obecueHeHua. B
cay4yae Haanmuma 06BbEKTUBHbIX CBUAETE/LCTB NOHeceHUA YHbITKOB OT obecLieHeHna cymma ybbiTKa npeacrasaser
coboi pasHuuy mexay 6anaHCOBOW CTOMMOCTbIO aKTUBOB M MPUBEAEHHOM CTOMMOCTBIO OLEHOYHBIX ByayLLMX
NOTOKOB AEHEXKHbIX CPeACTB (KoTopaa He yuuTbiBaeT Byaylime oxuaaemble yObITKM MO KpeauTam, KOTopble elle
He BbinKn NoHeceHbl). banaHcoBaA CTOMMOCTb aKTUBA CHUMKAETCA 3a CYET UCMONb30BaHUA CYeTa pe3epsa, U Cymma
ybbiTKa npusHaetca B coctaBe NpubbiAM M yBbiTKa. MPOLEHTHbIE [0XOAbl NPOAO/KAIOT HAYUCAATLCA MO
CHUXXEeHHOW 6asaHCOBOM CTOMMOCTM, Ha OCHOBAaHWUM NepBOHAYaNbHON 3GGEKTUBHOMN CTABKM MPOLIEHTA MO aKTUBY.
Kpeautbl n nebutopckan 3af0/1KeHHOCTb U COOTBETCTBYIOLMIA pe3epB CMMCLIBAIOTCA B C/lyyae, KOrjga He umeeTca
peanbHbIX NEPCNeKTUB BO3MELLEHUsA, U Bce obecneyeHne 6bIN0 peann3oBaHo uau nepesaHo Komnanuu. Ecav B
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cnefyiowem rogy CyMMa OLEeHOYHbIX YObITKOB OT obecueHeHUs yBEeNIMUYMBAETCA WM YMEHbLUAeTCcA B CBA3W C
cobbITMEM, MPOU3OLLIEALIMM NOCAE TOTO, KaK BbiI NPU3HAHBI YBbITKM OT 0BecLieHeHNs, paHee NpU3HaHHas CyMma
yObITKOB OT 06eCLeHeHNA yBeAMUNBAETCA UM YMEHBLIAETCA NOCPEACTBOM KOPPEKTUPOBKM cueTa pesepsa. Ec/iu
CnucaHue nosaHee BOCCTaHAaB/IMBAETCA, TO CyMMa BOCCTAHOB/IEHUA OTPAKAETCA B COCTaBe NpubbIn 1 y6bITKa.

lpuBeaeHHan CTOMMOCTb OXMAAEMbIX OyAyliMX AEHEXHbIX MOTOKOB [AMCKOHTUPYETCA MO MepBOHaYasbHOM
3¢ deKTMBHON CTaBKe npoueHTa No ¢WHAHCOBOMY aKTMBYy. ECAWM KpeauT npeaocTaBneH Mo nepemeHHoMn
MPOLEHTHON CTaBKe, TO CTaBKOW [MCKOHTMPOBAHUA A/1A OLEHKM YBLITKOB OT obecueHeHua b6y aer TeKywas
apdeKTMBHAA CTaBka npoueHTa. PacyeT NpuBEAEHHON CTOMMOCTM OMUAAEMbIX ByAyLIMX NOTOKOB [EHEMHbIX
CPe/CTB Mo GUHAHCOBBIM aKTMBAM, NPe/OCTaB/IEHHbIM B KauecTBe 06ecreyeHuns, OTPaKaeT AeHeKH ble CPeACTBa,
KoTopble MOryT 6biTb nosyveHbl B cayyae obpalleHWs B3biCKaHWsA, 33 BbIYETOM 3aTpaT Ha FOAYYEHUE U
peanusaumio obecrneveHmns, He3aBUCUMO OT HANMYUS BO3MOXKHOCTU 06paLLeHNA B3bICKAHUS.

DuHaHcoBbIe AKMUBbI, UMEoUUecs 8 HaAU4uU 041 NPOOaNCU

Ha kaxpgylo oTueTHylo paaty KomnaHua OLEHMBAeT HasuuMe OBGDbEKTUBHbIX MPU3HAKOB O6GeCLeHeHus o
G1HAHCOBbLIM aKTUBAM, UMEIOLMMCA B HAIMUUM [/18 NPOAAXKN.

B OTHOLWEHWUN MHBECTUUMIA B [0/1€BbIE MHCTPYMEHTbI, KNAaCCUPULMPOBAHHBIX KaK MMEIOLWMECA B HaAUuUWU Aas
npoAaxu, O6bEKTUBHblE CBUAETENbCTBA OOECLEHeHUA BK/IOYAIOT CyLIECTBEHHOE WU NPOAO/MKUTENbHOE
CHUXXEHWe CNPaBe//IMBOI CTOMMOCTM MHBECTULIMM HUXKE ee NepPBOHAYa/IbHOW CTOMMOCTH. MK HaIMYMUK NPU3HAKOB
obecLieHeHns Hakon/ieHHble YObITKM (onpesensemble Kak pasHULIA MEXKAY CTOMMOCTbIO NpUoBpeTeHUa 1 TekyLel
CrpaBeAIMBON CTOUMOCTbIO, 3@ BbIYETOM YObITKOB OT 06€CLEHEHUSA MO UHBECTULIMK, paHee NPU3HAHHbIX B COCTaBe
npubbin 1 ybbITKA) MCKAOYAOTCA U3 COCTaBa KanuTana M NPU3HaOTCA B COCTaBe NPUbbLIIN U YBbITKA. Y6bITKU OT
obecueHeHns No WHBECTULMAM B A0NEBble WHCTPYMEHTbI He BOCCTaHaBAMBAIOTCA uepes Npubbiib U YBbITOK;
yBE/IMYEHUNE CrpaBe//IMBON CTOMMOCTM Noce 06ecLeHeHUA NPU3HAETCA HENOCPeACTBEHHO B COCTaBe KanuTana.

B oTHOWEHUN JO/ITOBBIX MHCTPYMEHTOB, KNacCUPULMPOBAHHBIX Kak UMEIOLMECH B HAIMUWK /1A NPOAAXK, OLEHKa
Ha Hasuuyue NpU3HaKoB obecueHeHna NPOU3BOAUTCA MO TEM XKe MPUHLMMNAM, Y4TO U ANA GUHAHCOBBIX aKTUBOB,
YYMTbIBAEMbIX MO aMOPTU3MPOBAHHON CTOMMOCTMU. MMPOLEHTHbIE [OXOAbl HAYUCNAIOTCA HAa OCHOBE CHUMEHHOMN
6anaHcoBOW CTOMMOCTH, C UCMO/Ib30BAHWEM MPOLIEHTHOMN CTaBKM, NPUMEHEHHOM AR AUCKOHTUPOBAHUA ByayLLmX
AEHEXHbIX NMOTOKOB B LIeNAX OLEHKU YObITKOB OT obecueHeHus. MpOoLeHTHbIE [0X0Abl OTPaXkaloTCA B COCTaBe
npubbinu 1 ybbITKa. ECin B crieaytolem roay cnpasesimBas CTOMMOCTb [J0/IFOBOTO MHCTPYMEHTA YBEeIMYMBAETCS, U
3TO yBesinyeHne OOBEKTUBHO CBA3aHO C COObITUEM, MPOMU3OLIEAWMUM NOC/IE TOTO, Kak yBbITKU OT obecLeHeHus
6blIM NpU3HaHbl B coctaBe NPUbLIIM U YObITKA, TO YBLITKM OT OBECLEHEHUA BOCCTAHABNNBAIOTCA C OTPaXKEHUEM
[oxoza B coctase npubbiav v ybbITKa.

lMpeKkpaweHue NPU3HAHUA PUHAHCOBbLIX AKMUBOE

KomnaHusa npekpatiaer npu3HaBaTb GUHAHCOBbIV aKTUB TOIbKO B TOM C/1y4ae, €C/IM BbINOIHAGTCA OHO U3
yCNoBUiA:

. MCTEKaeT CPOK OrOBOPHbIX NpaB TPeboBaHWA Ha NOTOKM AEHEXHbIX CPEACTB N0 GUHAHCOBOMY aKTUBY;
. KomnaHua nepesaet GUHAHCOBbLIN aKTWB, U Takas nepejaya COOTBETCTBYET KPUTEPUAM MpeKpalleHus
npusHaHuA.

®UHAHCOBbLIA aKTMB cYMTaeTcA nepesaHHbiM KomMnaHWen TONbKO B TOM C/y4yae, e€C/in BbINONHAETCA OfHO U3
YCNOBUIA:
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. KomnaHua nepepaer [0roBOpHble NpaBa Ha MoJiydeHne MOTOKOB AEHEXHbIX CPeACTB No ¢hMHAHCOBOMY
aKTUBY;
. Komnanusa coxpaHuia 3a coboit AOroBopHble NpaBa Ha MOJYYEHWE MOTOKOB AEHEXHbIX CPeaCcTs Mo

d)MHaHCOBOMy dKTUBY, HO NpPU 3TOM NPWUHAN Ha cebsa [orosopHoe 06A3aTeNbCTBO BbIN/IAYMBATD AeHeXHble
cpeacrsa OAHOMY UM HECKOJ/IbKUM NMOJIyYaTeIam, a TaKXKe NPU Haanvyumn npovunx onpeaeneHHbIxX YCIIOBMVI.

Mpu nepepaye $rHaHCOBOrO akTMBa KOMNaHMA OLEHWBAET CTeneHb, B KOTOPOM 3a HEW COXPaHAKOTCA PUCKU U
BbIrO/bl, CBA3AHHbIE C BNaJeHWeM 3TUM PUHAHCOBLIM aKTMBOM. B cayuae eciiv Komnanusa:

* nepenaet 3Ha4ynTe/IbHYyH 4aCTb BCEX PUCKOB M BbIr0A4, CBA3AHHbIX C BageHUEM ¢)MHaHCOBbIM dKTMBOM, TO
NPU3HaHWE 3TOro (I)VIHaHCOBOI'O aKTMBa npekpawaerca. lpasa u 06ﬂ3aTEIIbCTBa, BO3HUKLINE NN COXPAHEHHbIE
npu nepenaye (I)MHaHCOBOI'O aKTUBa, NPU3HAKOTCA OTAE/IbHO B Ka4eCTBE aKTUBOB U O6ﬂ3aTeIIbCTB,'

L COXpaHAeT 3a coboit 3HAYNUTENIbHYIO YaCTb BCEX PUCKOB U BbIrOA, CBA3aHHbLIX C B/lajeHUEM d)MHaHCOBbIM
dKTUBOM, TO NPU3HaHWe 3Toro d)MHaHCOBOI'O dKTUBa NPOAONKaAETCA,

. He nepejaeT U He COXpaHAeT 3a COOOM 3HAUMTENIbHYI0 4acTb BCEX PUCKOB W BbIFOJ, CBA3AHHbLIX C
BnafieHnem ¢GUHaHCOBLIM aKTUBOM, TO OH OnpejenseT, COXPAHAETCA /M KOHTPO/Ib Hag 3TUM (UHAHCOBbLIM
aKTMBOM. EC/IM KOHTPO/Ib He coxpaHaeTcs, KomnaHuA npekpaLiaeT npusHaHue nepeaaHHoro GMHaHCOBOroO aKTUBa.
MpaBa u 006s3aTeNbCTBa, BO3HMKIUIME WAU COXPAHEHHble Mpu nepefade QUHAHCOBOTO aKTWBa, MPU3HAIOTCA
OTAENbHO B Ka4yecTsBe aKTMBOB U 06a3aTenbcTs. Mpu COXpaHeHUU KOHTPOsIA KoMnaHus npojo/ikaeT npusHaBaTh
nepeAaHHbI GUHAHCOBbIV aKTUB B TOM CTEMEHU, B KOTOPOM OHA NPOAO/IKAET B HEM y4acTBOBATb.

B cnyuae ecnm nepeodopmieHmne akTMBOB OCYLLLECTB/IAGTCA C CYLLECTBEHHBIM U3MEHEHUEM YCI0BUIA, TO NPU3HAHMUE
nepeopopmMIAEMOro akTMBa npekpallaetca, a NnepeoPpopPM/IEHHbIN aKTUB NPU3HAETCA B OTYETE O PMHAHCOBOM
NOJIOKEHWUM KaK BHOBb NpuobpeTeHHbIn. B cnyvae ecnin nepeodopmneHve pUHAHCOBbIX aKTUBOB OCYLLECTBAAETCA
6e3 cywecTBeHHOro M3MeHEeHMA YC/I0BUI, TO NepeodOPMIEHHbIN aKTUB OTpaXKaeTca nNo 6anaHCOBOM CTOMMOCTY
nepeodopmifnemoro GMHaHCOBOro aKTuBa.

AeHexcHoie cpeacmea u ux skeusaseHmol

[leHexxHble cpefiCTBa M UX 9KBUBAJIEHTbI NPeACTaBAAIOT COBOM AeHbIM B Kacce U Ha pacyeTHbIx cuetax KomnaHuu, a
TaKXKe 9KBMUBA/IEHTbI IeHEXHbIX CPEACTB, NPeACTaBAAOLWME COBOIN KPAaTKOCPOUHbIE, BbICOKOIMKBUAHbIE BOXKEHUS,
Nerko obpaTumble B 3apaHee M3BECTHYIO CYMMY [leHEXHbIX CPEACTB U NOABEPraloLMecs He3HAYUTENbHOMY PUCKY
M3MeHeHnA WX CTOMMOCTU. CyMMbl, B OTHOLIEHUM KOTOPbIX MMEIOTCA KaKue-nnbo OrpaHUueHus Ha MX
MCNO/Ib30BAHUE, UCK/TIOYAIOTCA U3 COCTABA AEHENKHbIX CPEACTB U UX IKBUBA/IEHTOB.

Kpedumoi knuenmam

er,l]MTbI BK/IIO4AOT HEMPOU3BOAHbIE d)VIHaHCOBbIe adKTUBbI C YCTAHOB/IEHHBIMU UNU ONpeaeNneHHbIMN NnaTexxamm,
He KoTupyrouwmneca Ha akTMBHOM PblHKe, 3a UCK/IIOYEHUEM:

. TeX, B OTHOLIEHWUM KOTOPbIX Y KOMNaHUK ecTb HamepeHne UX NpPoAaXn HemMeaeHHO UAKU B BamKanwem
OyayLiem v KOTopble A0/KHbI KNaccupUUMPOBaTLCA KaK NpeaHasHauyeHHble 419 TOPTrOB/Y, U TeX, KOTopble nocae
nepBoHa4YaNbHOro NpuU3HaHuA onpegenaiotca KomnaHuen Kak oLugHMBaemMble No cnpaBes/IMBON CTOMMOCTH Yepes
npubbiab NN YObITOK;

. Tex, KOTOpble Noc/se NepBoHaYasibHOrO NPU3HAHUA ONPESEeNAOTCA B KAUECTBE UMEIOLMXCA B Ha/IMuMmn ans
NpoAaKu;
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o TeX, Mo KOTOPbIM B/afie/Iel, He CMOXKET MOKPbITb BCIO CyLECTBEHHYIO CYMMY CBOEN MepBOHAYabHOM
WHBECTULMM MO NPUYUHAM, OT/IMYHBIM OT CHUMKEHMA KPeaUTOCNOCOBHOCTH, U KOTOPbIE CIeAYeT KNacCUdULIMPOBATL
KaK UMeloLMecs B HalMunu 1A NPOAANKN.

lMepBOHayYabHOE NPU3HAHWE KPeAUTOB OCYLIECTBNALTCA NO CNPaBEe/A/IMBOI CTOMMOCTH N/IKOC NOHECE HHble 3aTpaThbl
no cpenke (To eCTb CNpaBeA/IMBO CTOMMOCTM BbINNIAYEHHOTO MW MOYYEHHOrO BO3MelleHus). Mocneaytowas
OLeHKa KpeAWUTOB OCYLLECTBAETCA MO aMOPTU3MPOBAHHOW CTOMMOCTM C MPUMEHEHMEM MEeTOAa 3GPEeKTUBHOI
CTaBKM MPOLEHTa.

KpeauTbl 0TpaXkaloTca HauMHaA C MOMEHTa BblAaumn AEHEXHbIX CPeACTB 3aeMLLMKaM.

KpeauTbl, BbiaHHbIE MO MPOLEHTHBIM CTaBKaM, OT/IMUHBIM OT PbIHOYHbIX MPOLEHTHbIX CTaBOK, OLLEHMBAKOTCA Ha
AATy BbIJAYM MO CMpPaBea/IMBOM CTOMMOCTM, KOTOpas NpeAacTaBaseT coboi byayuime NpoueHTHbIE NAaTeXu u
CYMMy OCHOBHOFO [0/ra, AWCKOHTUPOBAHHbIE C YYETOM PbIHOYHbIX MPOLIEHTHbLIX CTAaBOK ANA  aHaNOrMUHbIX
KpeauToB. PasHuLLa MeX/y cnpaBe//IMBOM U HOMWHAbHOM CTOMMOCTBIO Kpe/JuTa OTPasKaeTcs B COCTaBe NpuUbbiau
W yObITKA KaK [OXOA OT aKTUBOB, PasMeLLEHHbIX MO CTaBKaM BbllUe PbIHOYHBIX, UM KaK Pacxof, OT aKTWUBOB,
PasMelleHHbIX MO CTaBKaM HUXKe PbIHOYHbIX. BnocnepctBumM 6anaHcoBas CTOMMOCTb  3TKUX  KpeauTOB
KOPPEKTUPYETCA C y4eTOM amopTu3aumm foxoaa (pacxoaa) no KpeauTy U COOTBETCTBYIOLMIA AOXOA, OTPasKaeTcs B
cocrae npubbIAK M yBbITKa C UCNONb30BaHMEM METOAA 3GGEKTUBHOM CTaBKM NPOLLEHTa.

Mopafok onpeaeneHna obecueHeHna KPeaMTOB U3I0XKeH B pasgene «ObecleHeHne pUHAHCOBBIX aKTUBOBY.
®uHaHcoBble aKMUBbI, UMEIOWUECA 8 HANUYUU 0415 NPOOaXcU

YKa3aHHaA KaTeropus BK/OYAET HENPOU3BOAHble GUHAHCOBbIE aKTUBbI, KOTOPbIE OMPeAeseHbl Kak MMeloLMecs B
HaMYMKU AN1A NPOAAXKN UM He KnacCuMUMPOBaHbl Kak KpeauTbl U AebUTOPCKan 3a40/KEHHOCTb; GUHAHCOBbIE
aKTUBbI, yAepXnBaemble A0 NoraiieHns; GUHAHCOBbIE aKTUBbI, OLEHWBAEMbIEe MO CNPaBeIMBON CTOMMOCTHU Yepes
npubbiNb Man ybbITOK. Komnauma KknaccupuuupyeT ¢$UHAHCOBbIE aKTUBbLI B COOTBETCTBYIOLLYIO KaTeropuio B
MOMEHT ux npuobpeteHus.

®UHAHCOBbIE aKTUBbI, UMEIOLLMECA B HAZIMUUKU /1A MPOAANKM, NPU NePBOHAYaIbHOM NPU3HAHUU OLLEHMBAIOTCA NO
CMpaBej/IMBOM CTOMMOCTWA NAKOC 3aTpaThl MO  CAE/Ke, HEroCPeACTBEHHO CBA3aHHble C NpuobBpeTeHunem
¢uHaHcoBoro akrtusa. lpu 3TOM, Kak NpaBUIO, CNPaBeA/MBOM CTOMMOCTbIO ABAAETCA LEHa CAENKU Mo
npuobpeTeHunto GUHAHCOBOrO aKTUBA.

Mocneaytowan oueHKa QUHAHCOBLIX aKTMBOB, MMEIOLIUXCA B HA/NMUUMKU ANS NPOJAAXKM, OCYLIECTBAAETCA MO
CNpaBeA/IMBOM  CTOMMOCTM, OCHOBAHHOW Ha KOTMPOBKaX Ha MOKyMKy (UHAHCOBbIX aKTMBOB. HeKoTopble
VHBECTULMYW, VMEIKOWMeCs B Ha/uuuuM 1A MPOAAKM, NO KOTOPbIM HE WMMEEeTCA KOTUPOBOK W3 BHELIHUX
HE3aBMCMMbIX WMCTOYHWKOB, OueHuBaloTCA KomnaHuel no cnpaBef/iMBOM CTOMMOCTM, KOTOpPas OCHOBaHa Ha
pesy/nbTaTax HeAaBHEN MPOAAXKWM aHaNOTUUHbLIX [0NEBbIX LEHHbIX BymMar HeCBA3aHHbIM TPETbMM CTOPOHaM, Ha
aHanuse npoven MHPOPMaLIMK, TaKOM, KaK [JUCKOHTUPOBAHHbIE EHEXHbIe MOTOKU U GUHaHCOBas MHPopMaLms 06
06beKTE UHBECTULMIA, @ TAKXKE Ha NPUMEHEHUKN APYIUX METOL0B OLEHKM.

B 3aBMcMmoCcTM OT 06CTOATENLCTB MOTYT ObiTb MPUMEHEHbI Pa3/IMUYHbIE METOAbl OUEHKW. OueHKa no
nepBOHaYasIbHON CTOMMOCTU NPUMEHAETCA TONbKO B OTHOLIEHWUM UHBECTULMIA B A0/1EBLIE MHCTPYMEHTbI, KOTOpbIE
He MMEIOT PbIHOYHbIX KOTUPOBOK, U CNPaBeAJ/IMBAA CTOMMOCTb KOTOPbIX HE MOKET BbITb HaZEXHO OLEHEHa.

HepeanunsoBaHHble [0X04bl U pacxoAbl, BO3HUKawUMe B pe3y/bTaTte U3MeEHeHUA CI'IpaBe,lJ,IIMBOVI cTonmocCTtTun
d)VIHaHCOBbIX dKTUBOB, UMEKLLUXCA B HAIUYUUM ONA NPOLaXKU, OTPaXKatloTCAa B OoT4eTe 06 U3MeHeHuUAX B KanuTtasne.
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Mopagok onpeaenequs obecueHeHNs GUHAHCOBbLIX aKTUBOB, MMEIOLLMXCA B HAfMYUN ANA NPOLANKM, U3NOKEH B
pasgene «ObecueHeHne GUHAHCOBBIX aKTUBOBY.

lpoueHTHble A0XOAbl MO GUHAHCOBLIM aKTMBaM, UMEIOLMMCA B HANUYWK ANA NPOAAXKM, PACCYUTBIBAIOTCA Ha
OCHOBe MeToAa 9GPEKTUBHOW CTaBKM MPOLEHTA M OTPANKAOTCA B COCTaBe NPUBBLIAM U YBbITKA KaK MPOLEHTHbIE
AO0XO/ibl MO GUHAHCOBLIM aKTUBAM, MMEIOLUMMCA B HANMUMM 417 NPOAAMKM. TONyYeHHbIe AUBUAEHLI OTPAKAIOTCA
no cratbe «flpoune onepaLMOHHbIE [OXOAbI» B OTYETE O COBOKYMHOM AOXOAE B MOMEHT YCTaHOBAEHUA Mpasa
KomnaHueit Ha nosiy4eHme BbINAaThi M NP YCIOBUM CYLLECTBOBAHUA BEPOATHOCTU NONYYEHUA AUBUAEHAOB.

3aemHsble cpedcmea

3aemHble cpe/cTBa (KPeANTbI NO/yYeHHbIe) NepBOHAYaIbHO YUUTBIBAIOTCA MO CNPAaBEANNBOI CTOUMOCTH, KOTOPas
npescTaBnAeT coboit CyMmy NONYYEHHbIX CPeACTB 3a BbIYETOM MOHECEHHbIX 3aTpaT No cAenke. BrocneacTeum
3aeMHble Cpe/CTBa OTPAXKAIOTCA MO aMOPTU3MPOBAHHOW CTOMMOCTM, @ PasHUL@ MEKAY CYMMOMN MNO/YyYEHHbIX
CPeACTB U CTOMMOCTbIO MOraleHns OTpakaeTca B cocTaBe NpubbIN 1 yBbITKA B TeUeHUe Nepuoja 3auMCTBOBaHMA
C UCnonb3oBaHNemM meToa IPHEKTUBHOM CTaBKW NPOLIEHTa.

3aemHble CPeACTBA, UMEIOLLME MPOLEHTHbIE CTaBKM, OT/IMUHBIE OT PbIHOYHbIX MPOLIEHTHBIX CTABOK, OLIEHUBAIOTCA B
MOMEHT MONy4YeHUs NO CNpPaBeA/IMBON CTOMMOCTM, KOTOpas BKIOYAeT B ceba byaylme NpOLEHTHbIE NAaTeXu u
CyMMy OCHOBHOrO [J0/ra, AWUCKOHTUPOBAHHbIE C Y4ETOM PbIHOYHBIX MPOLEHTHbLIX CTaBOK A8 aHaNOrMUHbIX
3aMMCTBOBaHUA.

PasHuua mexay cnpaseisMBOW CTOMMOCTBIO U HOMMUHA/IbHOWM CTOMMOCTBIO 3aeMHbIX CPEACTB Ha MOMEHT
noslydeHna oTpaxkaeTca B cocTaBe NpubbIAM 1 yObITKa KaK J0X0[, OT NPUBAEYEHMA 3a€MHbIX CPEACTB MO CTaBKam
HUXEe PbIHOYHbIX MM KaK PAacxof, OT NPUB/IEYEHNA 3a€MHbIX CPEACTB MO CTaBKaMm BbliLLE PbIHOYHbIX.

Brocneactun  6anaHcoBas  CTOMMOCTb — 3aeMHbIX CPEACTB  KOPPEKTUPYETCA C  y4eTOM  amopTW3aLuu
nepBoHavanbHOro Aoxofa (pacxoda) no 3aemMHbIM CPeACTBAM M COOTBETCTBYIOLLME PAcXOZbl OTPAXKAIOTCA KaK
NPOLIeHTHbIE pacxo/bl B cocTaBe Npubbiin 1 ybbiTKa C MCNONb30BaHUEM METOAA IGPEKTUBHOM CTaBKM NPOLeHTa.

BoinyweHHbie 0oa208ble yeHHble bymazu

BbinylwieHHble [0/rOBble LEHHble Gymaru BKAIOYAlOT 06AUrauumn, BbiMylieHHble KomnaHueid. BbinylueHHble
AONToBbIE LieHHble Bymaru nepsoHaYasbHO OTPaXaloTcA MO CMpaBe//IMBONM CTOMMOCTM, KOTopas MpeAcTaBaseT
co60il cymmy NosTyYeHHbIX CPEACTB 33 BbIMETOM MOHECEHHbIX 3aTpaT No CAE/Ke.

Bnocneactsum BoinylieHHblE AO/ITOBbIE LieHHble bymaru 0Tpa)atoTca No amopTM3MPOBAHHOM CTOMMOCTH, 1 Ntobas
pasHuLa Mexay UX NepBoHaYa/IbHOW CTOMMOCTbIO U CTOUMOCTbIO Ha MOMEHT NOTaLIeHUA YYUTbIBAETCA B COCTaBe
npubbinn 1 ybbiTka B TeueHne nepuopa obpalleHns [aHHOW LEHHOM 6Gymarn ¢ MCnonb3oBaHUEM MeToAa
9 PEeKTUBHOM CTAaBKMN NPOLIEHTA.

Ecnnm Komnauua npuobpetaet cob6CTBEHHbIE BbINYLEHHbIE JONTOBbIE LEHHbIE ByMaru, OHU UCKNIOYAOTCA U3 OTYETa
0 $UHAHCOBOM MOJIONKEHWM, @ pasHULIA Mexay 6anaHCOBOKM CTOMMOCTbIO 06A3aTeNbCTBa W YNAAUYeHHOW CyMMO
BK/IIO4AETCA B COCTaB A0XOA0B OT YPEry/IMPOBaHUA 3a[,0/1KEHHOCTN.

Pacyemeol ¢ nocmaswukamu u npoyas erdumopcmm 300014EeHHOCMb

KpeauTopckana 3a0/1KeHHOCTb Npu3HaeTca KomnaHuen npu BbINOJIHEHWM KOHTPAreHToM CBOUX 0653aTesibCTB U
OTpaXXaeTcsA No aMopPTU3UPOBAHHOW CTOUMMOCTY.
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YcmasHbiii kanuman

YCTaBHbI KanuTan OTPaXkaeTcsa MO MepBOHAYaNbHOW CTOMMOCTW. Pacxofbl, HEMOCPEeACTBEHHO CBA3AHHbIE C
BbINYCKOM HOBbIX @KL, OTPaXaloTcA Kak yMeHbLIEHUe COBCTBEHHOTO KanuTana akLMOHEPOB 3a BbIYETOM Ha/ora
Ha npubbiNb.

CobcmeeHHble aKyuu, 8biKYNAeHHbIE Y AKYUOHEPOs

B cnydae ecnm KomnaHua BbiKynaet cOOCTBEHHblE aKUMM, COBCTBEHHbIN KanuTas YMEHbLIAETCA Ha BENUUMHY
yNIaYeHHON CyMMbI, BK/IOYas BCE [OMO/HUTENbHbIE 3aTPaTbl NO CAE/KE, 3a BbIYETOM HaNOrO0G/0KEHUA A0
MOMEHTa peasin3aLini AaHHbIX aKLMIi MAN YMEHbLIEHWA YCTaBHOTO KamnuTana Ha HOMWHANbHYIO CTOMMOCTb aHHbIX
aKumii. B cnyyae nocneayiowein NpoAaxu aTMX akLmi NoNyYeHHan CyMMa BKAIOYAETCA B COBCTBEHHbIMA KanuTa.

AuesudeHowi

AinBuaenapl, obbaBNeHHble MOCNe AaTbl COCTAaBEHUA OTYETa O (UHAHCOBOM MONOMKEHUM, OTPANKAIOTCH B
NpUMeYaHn o CobbITUAX, NPOU3OLIEAWNX NOCe OTYETHON AaThl. ECAM AnBMAEHAbI 06BABNAIOTCA BRae/bLam
AO0NEBbIX MHCTPYMEHTOB MOC/E OTYETHOM [aTbl, TakUe AUBUAEHAbI HA OTYETHYIO AaTy B KauecTBe 06513aTe/IbCTB He
npusHaloTcA.

AnBuAaeHAb! OTpaKaloTCA NPU UX yTBEPXKAEHUU 0BLMM COBpaHMEM aKLIMOHEPOB M NOKa3blBAlOTCA B OTYETHOCTY
KaK pacnpegeneHune npubbiin.

YcnosHbie akmuebl u 063amenscmea

YcnoBHble 06s3aTeNbCTBA HE OTPaXaloTcA B OTYeTE O GUHAHCOBOM MOJIOKEHWUM, NPU 3TOM UHPOPMALMA O HUX
PacKpbIBaeTCA B MPOMEXKYTOUHON GpUHAHCOBOM OTYETHOCTM, 3@ UCK/IIOUEHNEM C/IY4aEeB, KOrAa BbibbITUE Pecypcos B
CBA3W C WX NOTALLEHWNEM AB/IAETCA MaJIOBEPOATHIM. YCNOBHbIE aKTUBbI HE OTPAXKAlOTCA B OTYETE O PUHAHCOBOM
MONOXEHUN, NPU 3TOM MHPOPMALMA O HUX PACKPbIBAETCA B MPOMENKYTOUHON (GUHAHCOBOW OTYETHOCTU B Tex
C/ly4asnx, Koraa nosiydeHue CBA3aHHbIX C HUMU 9KOHOMUYECKUX BbIr0, ABNAETCA BEPOATHBIM.

OmpaxceHue 00x0008 U pacxodos

MpoLeHTHbIE AOXO/bI M PACXOAbl OTPAMKAKTCA B COCTaBe NPUBLIIN U YBbITKa MO BCEM [ONTOBbIM MHCTPYMEHTaM Mo
MeTOoAy HapalmMBaHUA C UCNO/b30BaHUEM MeTOAA 3OEKTUBHOM CTaBKM NPOLEHTA.

Komucenm, oTHocawmecs K 3GPpeKTUBHOM CTaBKe NPOLIEHTa, BK/IIOYAIOT KOMUCCHU, NOJTYHEHHbIE UW YINaYeHHble B
CBA3M C popmMpoBaHMeM unm npuobpeteHnem GUHAHCOBOrO aKTMBa WM BbINyCKOM GUHAHCOBOrO 0653aTeNbCTBa.

B cnyyae ecnv BO3HMKAET COMHeHMeE B CBOEBPEMEHHOM MOralleHnn KPpeauToB U NPOUMX A0NTOBbIX MHCTPYMEHTOB,
MX CTOMMOCTb CHUXAETCA [0 BO3MELLAeMO CTOMMOCTU C NOCIEAYIOWMM OTPasKeHUEM MPOLEHTHOFO A0X0Aa Ha
OCHOBE TO NPOLLEHTHOMN CTaBKM, KOTOPAA MCNOL30BaNACh AJIA AUCKOHTUPOBAHWA By AyLLNX JEHEXHBIX NOTOKOB, C
LLe/1bl0 OLLEHKM BO3MELLLAEMOI CTOMMOCTY.

Bce npoune kommnccroHHbIE AOXOAbI M NPOYME A0XO/bl M NPOUME PACXOAbl OTPAXKAIKOTCA, KaK MPaBUIo, N0 MeTozy
HapawuBaHuWA B TeyeHMe nepuoAa NpPeoCTaBEHUA YCNYrM B 3aBUCMMOCTM OT CTEMEeHM 3aBeplleHHOCTY
KOHKPETHOW CAe/Ku, onpeaensaemoi Kak 4ona GakTUYECKMU OKasaHHOW ycayru B obliem obbeme ycayr, KOTopble
[O/MKHbI 6bITb NPeAoCTaBEHbDI.

KomuccroHHble A0X0Abl MO OCYLIECTBNEHUIO CAEN0K AJ/1A TPETbUX CTOPOH, Hanpumep, npuobpeTeHne KpeauTos,
aKUMI U APpYruX LeHHbIX Bymar uan nokynka uau npogaxa KomnaHui, NoayyeHHble Npu COBEPLIEHUM YKa3aHHbIX
onepawuii, OTpaXkaloTcA NO 3aBepLIEHUU CAENKU. KOMUCCMOHHbIE A0XOAbl MO YNPABJAEHUIO MHBECTULMOHHbIM
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nopTenem n npouyne ynpasBaeHYeckue U KOHCYNbTaLMOHHbIE YCAYTM OTPaXkaloTCA B COOTBETCTBUU C YC/NOBUAMM
A0roBopoB 06 OKasaHUM yCnyr, Kak Npasuio, NPONOPLMOHA/IbHO 3aTpayeHHOMY BPEMEHM.

Hanozo06n0xceHue

Pacxoabl N0 HanOroobN0XeHUIO OTpaXKeHbl B MPOMENKYTOYHOW (GUHAHCOBOW OTYETHOCTU B COOTBETCTBUM C
TpeboBaHMAMM [EeNCTBYIOWEro 3aKoHoAaTenbeTea Poccuiickoit desepauymn. KOMNaHus NpUMEHAET ynpoLLeHHYIO
cucTemMy Hanoroob/IoXKeHus, KOTopas npedycmaTpuBaeT ocBoboxaeHne Komnanum ot 06a3aHHOCTW no yniare
Hanora Ha npubbinb opraHM3auWil (3a WCKAKYEHWEM Hasnora, ynaauMBaeMoro C f0XOA0B, obsaraembix Mo
CneunasbHbIM HANOrOBbIM CTaBKaM), Haiora Ha WMMYLWECTBO OpraHu3auuit. OpraHusaumu, NpUMEHsoLMe
YNPOLIEHHYI0 CUCTEMY HANOrOOB/I0MKEHUA, HE MPU3HAIOTCA HANOTONNATENbILMKAMM HaNora Ha fo6aBieHHyIo
CTOMMOCTb (33 MCK/IIOYEHMeM Hajora Ha [06aB/leHHYIO CTOMMOCTb, MOAMEXALEro ynnate MpPU OTAE/bHBbIX
onepauusx). Mpu 3Tom KoMnaHWA CTaHOBUTCA NATE/bLMKOM Ha/Ora, NPUMEHAEMOTO /1A YNPOLULEHHOM CUCTEMBI
HaNoroobN0XKeHWA, pasmep Hanora OnpeaesfeTcA Kak MPOLEHT OT PacCUUTaHHbIX B PaMKax HanoroBOro
3aKoHOZATeNbCTBA A0X0408 KomnaHuu.

Momumo atoro B Poccuiickoii ®eaepauyu AeiCTBYIOT pasNUyHble ONEPALMOHHbIE HANOMW, NPUMEHAIOLLMECS B
OTHOLIEHNW KOMNaHWK. 3TN Hanorv OTpakaloTca B COCTaBe ONEPaLMOHHbIX PaCXoA0B.

B3aumo3szayemeol

®uHaHcoBble akTMBbI U 06A3aTENLCTBA B3aMMO3a4MTbLIBAIOTCA U B OTYETE O d)MHaHCOBOM NOJIOXKEHUU OTpaXKaetca
YMCTan BEJIMYNHA TONIbKO B TeX C/lyvasdx, Koraa CywecTByeT 3aKOHOAaTe/ibHO YCTaHOBJ/IEHHOE MpPaBoO npounssBecTtu
B3aMMO3a4eT OTpPa*XeHHbIX CYMM, a TaKXe HamepeHue nmbo Nnpoun3BecTu B3aMMO3auerT, nmbo OOHOBPEMEHHO
peann3oBaTtb aKTUB U UCNOJTHUTb 0653aTenbCTBO.

Pesepebi

PesepBbl co3gatoTca npu Hannuum y KomnaHum Tekywmx o6a3aTensCcTs (onpesesifnembix Win nogpasymeBaemblx
HOpMamu npasa), ABNAIOWMXCA Pe3ybTaTOM MPOLUbIX COBbITUIA, B TOM C/lyyae, KOrAa CyLLeCTByeT BepPOATHOCTb
BO3HMKHOBEHUA HEOH6XOAMMOCTU B HaNpPaBNEHUN PECYPCOB, UMEIOLMX SIKOHOMUYECKYIO LEeHHOCTb, Ha NOralieHue
TaKnx 06A3aTeNbCTB, @ UX BEJIMUYMHA MOXKET ObITb OLEHEHa C A0CTATOYHOMN CTENEHbIO JOCTOBEPHOCTU.

3apa60mHaﬂ naama u ceA3aHHbIe ¢ Hell omyucneHus

Pacxoppbl, CBA3aHHbIE C HAaYMCAEHWEM 3apaboTHOM NaaTbl, MPEMUIA, BbINAAT MO OTAYCKaM, B3HOCOB B MeHCUOHHBbIN
¢poHa Poceuiickont ®enepauyn u PoHp coumManbHOro cTpaxoBaHus Poccuiickoit ®eaepauymn, NPOU3BOAATCA MO
Mepe OCyLLECTBJIEHUA COOTBETCTBYIOLMX PaboT cCOTpyAHMKaMMU KomnaHuu, a pacxoapl, CBA3AHHbIE C HAYUCEHUEM
noco6ui no BpeMeHHON HETPYA0CNOCOBHOCTH, yXOy 38 PE6EHKOM 1 HEAEHEMHDIX JIbFOT - IPU UX HACTYN/IEHUN.

Onepayuu co c8A3GHHbLIMU cCmopoHamu

KomnaHua npoBoAuMT onepauum co CBA3aHHbIMU CTOPOHAMU. CTOPOHbI CYMTAIOTCA CBA3AHHLIMU, B TOM YUC/IE, e/
O/1Ha M3 HUX MMEET BO3MOXKHOCTb KOHTPONIMPOBATb APYryio, BMECTe C APYroi CTOPOHOW HaXoAMTCA Nog, 06Lwmm
KOHTPOJIEM, HAaXOAMTCA NOA COBMECTHbIM KOHTPOJIEM APYroW CTOPOHbI U TPETLEro /M@ UM MOMKET OKasblBaTb
CYWeCTBEHHOE BAMAHWE NPU MNPUHATAU [APYroil CTOPOHOM (GUHAHCOBLIX W OMEPALMOHHBIX pelieHuit. [Mpu
PacCMOTPEHWN  B3aMMOOTHOLWIEHUI CO CBA3AHHbLIMM CTOPOHAMM KOMMaHMA MNPUHUMAET BO BHUMaHWeE
3KOHOMMYECKOEe CoAepKaHNe TaKUX B3aMMOOTHOLUEHWUH, @ HE TO/IbKO MX I0pUANYECKYI0 Gopmy.
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S. Kpegutbl KnueHtam

30.06.2016 30.06.2015
KpeaunTbl, BblgaHHble OO0 «PoHa MeHeaKMeHT» (NpoLeHTHan cTaBka 10,05% rogosbix) 719 512 4 195 361
KpeauTbl, BbigaHHble OO0 «KanHuka «Masnoso Moasopbe» (NpoueHTHasA ctaska 12%
rofoBbIx) - 2 047 162
KpeauTtbl, BblgaHHble OO0 «OHUTUKC» (npoueHTHas cTaBka 12,78% roaosbix) 126 892 1437 657
Kpeantbl, BblgaHHblie OAO «InaBcHab MpasuTenbctBa MOCKBbI» (MPOLEHTHAA CTaBKa
15% ropoBbix) - 521781
KpeauTsbl, BbiaaHHble OO0 «AHTapec» (NpoueHTHasA cTaBka 10% roaosbIx) 125 000 -
KpeauTsl, BblgaHHble MAO «leopecypc » (NpoueHTHas ctaBka 12% roaosbix) 5000 -
Kpeautbl, BbigaHHble OO0 «naBcHab-HOxHoNopToBan» (NpoueHTHas ctaska 12% 7104 -
rofoBbIX)

Kpeautbl, BbigaHHbie AKOO «OK-B-Kopnopauus» (npoueHTHas ctaBka 10% rogosbix) 360 000 -

KpeauTbl, BbligaHHble OO0 «/IMHK-PUantu» (NpoueHTHan ctaska 10% roaosbix) 50

KpeaunTbl, BbiaaHHble OO0 «MeHCMOHHbIe NPOEeKTbI» (MPoLeHTHan cTaBKka 10% rogosbix) 600 -

KpeauTbl, BbigaHHble OO0 «lpAmble MHBECTULMMY (NpoLeHTHan cTaBKka 10% rogosbix) 600 -

KpeauTbl, BbiaaHHble OO0 «Pa3suTue HM®» (npoueHTHan ctaBka 10% roaosbix) 11 600 -
KpeauTsl, BblaaHHble OAO «TeneXayc» 4086 -
UTtoro kpeaUTOB KIMEHTAM 1360 549 8 201 961

Mo coctoaHutio Ha 30 utoHa 2016 roga B COCTaB KPeAWUTOB KAMEHTaM BK/KOYEHbl HAKOMJIEHHbIE MNPOLEHTHble
Aoxoabl B cymme 126 307 Toic. pybneit (30 utonsa 2015 roaa: 1 258 209 Thic. pybnein).

Mo coctosHuto Ha 30 uioHa 2016 roga u 30 wuioHa 2015 roAa KpeawTbl KAMEHTaM OblIM TEKyWMMU W
WHAMBUAYANbHO HEOOECLLEHEHHbIMU.

OCHOBHbIM  GaKTOPOM, KOTOPbI KoMnaHua npuHMMaeT BO BHWMAaHWe MNpU PacCMOTPeHWUM Bonpoca 06
obecueHeHMN KpeauTa, ABNAETCA Ha/MuMe UNKU OTCYTCTBME MPOCPOYEHHOMN 3aJ0/KEHHOCTU. B uenax HacToawei
NPOMEXYTOYHON GUHAHCOBON OTYETHOCTU KPeAMUT CUMTAETCA NPOCPOYEHHBIM, EC/IU MO COCTOAHUIO Ha OTYETHYIO
£laTy Mo HeMy NpPoCcpoYeH xoTa Obl 0AMH nnaTex. B aTom cnydae obwmin pasmep 3af0/KEHHOCTU 3aeMLLMKa MO
JaHHOMY KpeauTy, BKAOYAaA CYMMbl HApaLEHHOTO MPOLEHTHOrO M KOMMCCMOHHOTO [0X04a, CYMTaeTcs
MPOCPOYEHHbIM.

Knaccudukauma KpeauToB KAMEHTaM MO CPOKaM NoralleHus npuseaeHa B npumedaHum 14.
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6. ®urHaHCOBbIE aKTUBbI, UMEIOLLMECA B HAZIMUUM ANA NPOAANKK

30 uioHa 2016

30 ntoHa 2015

Bekcenb HO-9H-AXKU-NMU Xonauur TA (npoueHTHan ctaska 10% - 1788 685
rof08bix)

Bexcena 3A0 «YpanHedreraznpom» (NpoueHTHasA ctaBka 10% 315 000 456 752
roAoBbIX)

Bekcensa OO0 «OHUJIMKC» (npoueHTHas ctaBKka oT 5% fo 14,7% 204 949 198 707
rofloBbIX)

MpoueHTHble HeKoHBepTMpPYemble 06AUraL MK Ha NpeabABUTENS 22 002 11 707
000 «YHITI-PrHaHC»

4B02-02-36263-R, KynoHHbIM foxos 10% ronosbix

Bekcens 000 «Koctpoma Metponeym» 146 386 -
Npasa Tpe6oBaHna k OAO «AmypmeTann» 14 503 14 503
Bekcena npoymx opuAnYEcKuUX auu, (npoueHTHas craska oT 8,5% [0 1256 287 28 173
14% rop0BbIx)

Mpoune GpruHaHCOBbIE aKTUBbI, UMEIOLLMECA B HANNYUK ANA 2 295401 2127 307
npoaaxu (akumuu)

WUToro GpMHaHCOBbIX aKTUBOB, UMEIOLUXCA B HANIMUMKN ANA 4 254 528 4 625 828

npoAaXKu

Mo coctosaHuio Ha 30 uioHa 2016 n 2015 ropos Bekcens U 06/aMraummn, BKAOYEHHbIE B QUHAHCOBbLIE aKTUBHI,
VMEIOLLLMECA B HAIMUUU A/1A NPOAANKM, BbINN TEKYLWIMMU U UHANBUAYANbHO HEOBECLEHEHHbIMM.

KI'IaCCM(bMKaLIMH CbMHaHCOBbIX aKTUBOB, MMEIOLMXCA B HA/IMYMKU ONA NPOAaXKK, NO CPOKam noralleHua npmseseHa B

npumeyvanum 15.

7. BeinymeHHbIe 00AUTraIHH

30.06.2016 30.06.2015
[IponieHTHBIE HEKOHBEPTUPYEMBbIe obAuramuu Ha npeabsBuress 4B02-02-00120-R, HoMuHaa - B
poccuiickux pybasix, KyToHHBIH moxon 10% romoBbIx, Cpok noramieHus - 19 susapa 2021 roxa 4 325 684 5 161 342
[IpolieHTHBIE HEKOHBEPTHPYEMbIE obAWTranuu Ha mpenbsBureas 4B02-01-00120-R, HoMunHaa - B
poccuiickux py6asix, KyIOHHBIH noxoz 10% romosbIxX, CPOK roramieHus - 17 mekabps 2020 roga

5 000 320

ITpoueHTHBIE HEKOHBEPTUPYEMBbIe 0bAHTraluy Ha npeabsaBuress 4-01-00120-R, HoMuHAaA
- B POCCHMCKHUX pyOAaxX, KyIOHHBI 10X0x 0T 8,25% 110 10% rofoBbIX, CPOK IIOTAIIEHUS
- 18 nekabps 2015 roma 501 569
HTOro BBINYIIEHHBIX 0GAHTaLHIi 4 325 684 10 690 510

Kaaccudukaius BbIIYIIEHHBIX OOAUTAIIN 10 CPOKaM I[OrallleHus [IPUBEEHA B IIpUMedaHuu 14,

8. Haaor Ha npuOBIABL

Pacxop mo HaAory Ha IPUOBIAL BKAIOYAET CAELYIOIIE ITO3ULIUN:

30.06.2016 30.06.2015
Tekyimit Hasor (60) (69)
OTAOKEHHBIN HAAOT (260) (53)
Haaor Ha nmpubbIAb (320) (122)

Tekylllasgd CTaBKa Haaora Ha MPUOBIAB, ITpUMEHseMas K OOAbIIEH yacTu A0XomoB KoMItaHuu, cocrapBaseT

20%.
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Hike mpescraBA€HO COMOCTaBAGHHE TEOPETHYECKOr0 HAAOTOBOTO PacxXoja C (aKTUIECKHM PacXoioM II0
HaAOTOODAOKEHUIO:

30.06.2016 30.06.2015

ITpHOBIAB 0 HAAOTOODAOKEHUS 81 958 1357
CraBKa Haaora, yTBep:KIAeHHAs 3aKOHOAATEABCTBOM 20% 20%
TeopeTuyeckuit HaAor Ha MPHOBIAL 10 CTABKE, YTBEPK/ICHHON 3aKOHOAATEABCTBOM (16 392) (271)
Jloxonp! / (pacxozbl), He IPUHUMAEMbIE K HAAOTOOOAOKEHHIO 16 072 149
Haaor Ha npu0bIab (320) (122)
Pazanunsa mexxay MCPO u HaAOroBBIM 3aKOHOIATEALCTBOM PoccHiCKOI deneparuu IIPUBOIAT K

BO3HMKHOBEHHIO BPEMEHHBIX Pa3HUI] MEXK/y OaAaHCOBOM CTOMMOCTBIO psiia aKTUBOB U 00SI3aTEABCTB B
LEAsIX COCTaBA€HMsI (DUHAHCOBOM OTYETHOCTH H B LIEASIX HAAOr0o6A0KeHUs. HaAOroBble ITOCAEICTBUS
ABUKEHUSA 3TUX BPEMEHHBIX Pa3HUI[ OTpaxaroTcs 1o craBke 20% (Ha 31.12.2015 r 20%)

9, YcraBHBIH KanuTaa

HomuHasbHast CTOMMOCTE 06BIBAGHHOTO, BBIITYILEHHOIO U IIOAHOCTBIO OMTAAYEHHOI'0 YCTABHOTO KAITUTAaAa
Komrmianuu no cocrosauio Ha 30 utonsa 2015 u 30 urons 2016 ronos cocraBasiaa 150 ThIC. pyOaeii.

IIpaBa y4aCTHHKOB IIPH IOAOCOBAHHH OIPEJEASIOTCSI UX JOA€H B yCTaBHOM KamuTase. IIpH BBIXOZE U3
cocTaBa ydJaCTHHKOB KaXK/bI YYaCTHHUK HMEET TNpaBO Ha JOAI0 B YHCTBIX aKTUBax KoMmmaHuw,
NPUXOAAIIMXCS Ha y4acTHUKOB Kommanum. PacdeT yKasaHHBIX JIOA€H MPOM3BOAUTCS HA OCHOBAHHUU
OyXraATepckoif =~ OTYETHOCTH, COCTABAEHHOW B COOTBETCTBHHM C TpeGOBAHUSIMU poccHuiicKoro
3aKOHO/IaTeALCTBA.

ITo cocrosauro Ha 30 uroHst 2015 u 30 urons 2016 rogos KoMmnanusa He uMeaa 06s13aTEABCTB 10 BBIKYILY
JOAEH BBILIEIINX YIACTHUKOB.

10. TIIpoumeHTHEBIE AOXOIAbI

30.06.2016 30.06.2015
KpenuTbl KaeHTaM 134 406 315 840
PUHAHCOBbIE AKTUBbI, YACPKHBAEMbIE B HAAMYHH [ASI IPOJAKHU 43 406 71 882
HTOro mponeHTHBIX OXO0I0B 178 297 387 662
11. Anmunnc'rpa'rnnnme H NPOYHE ONECPALHOHHBIC PacCXoAbl
30.06.2016 30.06.2015
Byxraarepckoe 1 HaAOroBoe 00CAy:KHBaHUE = 1740
Ycaytn 6pokepa 211 301
38
Yecayru nenosurapus 14 140
Pacxonbl Ha mepcoHaa 191
2798
ITpocheccroHaABHbBIE YCAYTH 68
IIpouee 679 776
HToOoro asxMHHHCTPATHBHBIX H IIPOYHX OIl€PAllHOHHBIX PACXOAOB 1163 5 793
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12.IuBHaeH bl

B Teyenue mectu Mecsuen, 3akoHyuBiuuxcs 30 uroHg 2016 u 2015 ronoB, IUBUAEHIbI HE 0OBIBASAUCH 1
HE BBIIAAYHBAAHCK.

Ilomaexkalye pacnpefieAeHuIo Cpefid yYacTHHUKOB CpefcTBa KoMIlaHMM OTpaHMYEHBI CyMMONH ero
HepacIpeeAeHHON NMpubbiaK, HH(MOPMALHSA 0 KOTOPOH OTpakeHa B 0(pHULIMAABHON OTYeTHOCTH KoMmaHuu
1o poccuiickum crangapram. Ha 30 urons 2016 roma HepacripeseseHHas pubbiab KOMITAaHIH cocTaBuaa
-30 619 TeIC. Py6. (2015 r.: HepacnpeneseHHas nTpubbiab 1 483 TeIC. pybaeii).

13. HeneHexHbIE ONEepaLHU

Heznenexunble ornepanuy HCKAIOYEHBI H3 JIEHEXKHBIX ITOTOKOB, OTPAaXKAEMBIX II0 HWHBECTHLMOHHOH M
(puHaHCOBOM AEATEABHOCTH OTYETA O [BHXKEHUU JEHEXKHBIX CPE/ICTB.

14. YnpaBaenune (hpHHAHCOBBIMH PHCKaAMH

YnpaBaeHue prcKaMu KoMIIaHuu OCyIECTBASIETCS B OTHOIIEHHH (PUHAHCOBBIX PUCKOB (KPEHTHBIN PHCK,
PbIHOYHBIE PHUCKHM - BAAIOTHBIH PHCK, PHUCK MPOLIEHTHOH CTaBKH, IIPOYHMI LIEHOBOW PHCK U PHCK
AMKBH/IHOCTH), T€Orpag)uyecKoro, ONepaldoHHOr0 U IPABOBOIO PUCKOB. OLEHKA IPUHUMAEMOTO PHUCKA
TaKXKe CAYXXHUT OCHOBOM [IAf  OITUMAABHOTO DPacCIIPe/IeACHHsI KalluTasa C YYE€TOM PHCKOB,
LIEHOOOPa30BaHHS I10 OIlEPALMSAM U OLIEHKH PE3YABTATOB JIESTEABHOCTH.

Kpeoummwstiit puck. Kommanusi I[0OJBEPKEHA KPEIUTHOMY PUCKY, KOTOPBIH sIBASeTCS pPHUCKOM
(pHAHCOBBIX TIOTEPH BCAEICTBHE HEHCIIOAHEHUS CBOMX 00S13aTEABCTB KOHTpareHTaMu KOoMIaHuH, vAd
PUCK CHHUKEHHUSI CTOMMOCTH II€HHBIX OyMar BCAEACTBHE YXYAIIEHWS KPEAUTHOTO KAYeCcTBa OSMHTEHTA
(CHMKEHMSI UX KPEJUTHBIX PERTHHTOB). KpEUTHBIN PUCK BOBHUKAET B PE3YABTATE KPEAUTHBIX U IPOYHX
orepauuii KommaHum ¢ KOHTpareHTaMH, BCAEIACTBHE KOTOPBIX BO3HUKAIOT (DUHAHCOBBIE AKTHBBI.
MakCUMaABHBIM ypOBEHb KPEAWTHOIO pHCKa KoMmIlaHuum oTpakaeTcsd B 0araHCOBOH CTOMMOCTH
(bUHAHCOBBIX aKTHUBOB B 0TYETE 0 (PUHAHCOBOM IIOAOXKEHHIH,

Kommianust KOHTPOAUPYET KPEAUTHBIM PHUCK, yCTAHABAMBAsI AMMUTBI Ha O/HOTO 3AEMILMKA HAM TIPYIIIBI
CBSI3aHHBIX 32€MIIMKOB, AUMHTEI II0 reorpaduYecKHM H OTPACAEBBIM CEIMEHTAM U IIPOYHE AHUMUTBI KU
OIPaHHUYEHHUs Ha BAOKEHHHA B JIeHHbIE OymMaru. KoMIaHMs OCYILIECTBASIET PETYASIPHBIA MOHUTOPHHT TAKHUX
PHMCKOB, AMUMHUTBI IIEPECMATPUBAIOTCH KAK MUHHMYM €XKETOHO.

YHpaBACHI/Ie KPEAUTHBIM PHCKOM OCYILIECTBALETCA IIOCPEACTBOM PETYASPHOI'O aHaaui3a CIIoCcoOHOCTH
CYIIECTBYIOIIMX M IIOTEHLUAABHBIX 3aCMILMKOB IIOTACHTBH IIPOLIEHTHBIE IIAQTEXXKU U OCHOBHYIO CYMMY
3aJOA2KEHHOCTH, a TaK2Ke€ IIOCPEACTBOM U3MECHEHUY KPEAUTHBIX AUMHUTOB B CAy4Yae HeO6XOLII/IMOCTI/I.

KonneHnTpanuus KpeauTHOIO PUCKA IIPHUBEEHA B IPUMEYaHUIX 5 1 6.

Feorpacdnuecknit puck. I[lo cocrosuuo Ha 30 uions 2016 roma akTuBBI M obg3aTesbcTBa KoMITaHwu
KAACCH(HULIMPOBAANCh B COOTBETCTBHH CO CTPAHOM HAXOXK/IEHUs KOHTPATEHTA M PAacCIoAaraloTcs Ha
Tepputropun Poccuiickoit Peneparuu (30.06.2015 r.: Baoxkenus B Bekceas HO-OH-IXKU-TIM XOAIVHT
AT (perucrpamus - Pecmybamka Kump) B cymme 1788 685thic. pybaeli, ocTasbHBIE AKTHUBBI H
obazareabcTBa KoMmaunum KAacCH(HUIMPOBAANCH B COOTBETCTBHUH CO CTPAHOM HAXOMXK/EHUS KOHTPATEHTA
U pacriorararoTcs Ha TeppuTopuu Poccuiickoit Penepanuu).

Prinounsrii puck. KoMmanusa nojBep:keHa PbIHOYHOMY PHUCKY, KOTODPBIH SIBASIETCS PUCKOM (DHMHAHCOBBIX
IIOTEPh HMAHM CHHXKEHHS CTOMMOCTH aKTHBOB B pe3yAbTaTe HeDAaronpUsITHOIO M3MEHEHUS PBIHOYHBIX IIEH
(KypcOB HMHOCTPaAHHBIX BaAIOT, IPOLEHTHBIX CTABOK). KOMIAHUsS PEryASIpPHO YCTaHABAHMBAET AUMHTHI B
OTHOILLEHUH YPOBHS IIPUHHUMAEMOI'0 PUCKa U KOHTPOAHPYET UX COOAIO/IEHUE MIPU 3aKAIOYEHUU KarKI0H M3
CYILLECTBEHHbBIX C/IEAOK.

BaaroTHBIH pHCK. AKTHUBBI U 00s13aTeAbCTBa KOMITAaHHHN HOMHUHUPOBAHBI B POCCUMCKHUX PyDOASIX.

Puck nmpoumeHTHOH cTaBKH. KoMIaHus MPUHUMAET HA cebs PUCK, CBA3aHHBIN C BAUSHHEM KOAeOaHUI
PBIHOYHBIX IMIPOLIEHTHBIX CTABOK Ha ee (PUHAHCOBOE ITOAOXKEHHE U MHOTOKU [EHEXKHBIX CpeicTB. Takue
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KoAebaHUS MOTYT IIOBBIIIATH YPOBEHb IIPOLIEHTHOW Map:KH, OJHAKO, B CAy4Yae HEOXKHUIAHHOTO HU3MEHEHUS
IIPOLIEHTHBIX CTABOK, IIPOLEHTHAsA MapxKa MOXKET TaK¥XKe CHHUKATLCS WAW IIPUBOAUTH K BO3ZHHUKHOBEHUIO
YOBITKORB.

[Ipy 3aKAIOYEHHM KaK/OU CYIIIECTBEHHON caeAKd KoMIOaHHd OIeHUBAET BO3MOXKHOE BAMSIHHUE pucka
MIPOLIEHTHON CTaBKH.

IIpounii meHnoBoi puck. KoMIIaHHSI IT0/(BEPKEHA PUCKY TOTO, YTO CIIPABEJAMBAS CTOMMOCTE CBS3aHHBIX
¢ (hbMHAHCOBBIM MHCTPYMEHTOM ITOTOKOB JI€HEXKHBIX CPECTB Oy/I€T U3MEHATHCH B PE3yABTATE M3MEHEHMI
PBIHOYHBIX I[EH (IOMHUMO T€X, KOTOPhIE€ BBI3BAHBI PHCKOM IIPOLIEHTHON CTABKU HAW BAAIOTHBIM PHCKOM),
HE3aBUCHUMO OT TOr'O, BBI3BAHBI AU OTU HU3MEHEHHs (haKkTopamu, CIelU(pUIHBIMUA A OTAEABHOI IIEHHON
BymMaru MAM ee SMUTEHTA, BAUSIOIMMH Ha Bce (PUHAHCOBBIE MHCTPYMEHTHI, 00palllaeMble Ha PBIHKE.

HpI/I 3aKAIOYEHUHN KarKI0H CymeCTBCHHOﬁ cneAaku KommaHusg OLIEHHNBACT BO3MOXKHOE€ BAHUAHHE ITPOYETO
OEHOBOTI'O pHCKA.

Puck AMKBHAHOCTH. PHCK AUMKBHIHOCTH - 3TO PHCK (PUHAHCOBBIX IIOTEPHh BCAEACTBHUE CHUKEHUS
CTOMMOCTH aKTHBOB B IIPOLIECCE UX pPEaAM3aluu (PHCK AMKBHUIHOCTH (DHHAHCOBOIO WHCTPYMEHTA) HMAU
HENOCTATOYHOCTH CPECTB AT MCIIOAHEHUS TEKYIUHX (PUHAHCOBBIX 0693aTEABCTB.

Puck AUKBHIHOCTH BO3HHKAET IIPHU HECOBIIQACHHHU CPOKOB Tpe6OBaHHﬁ II0 aKTHUBHBIM OII€panysM CO
CpOKaMHU II0oTalllI€HHd 110 ITaCCUBHBIM OIl€palivdM.

KoMrianuss He akKKyMyAHpyeT [I€HEXKHBIe CpeACTBA Ha CAy4Yall €JIMHOBPEMEHHOTO BBIITOAHEHUS
00513aTEABCTB TIO BCEM BBIIIEYKAa3aHHBIM TPeOOBAHUSM, TaK Kak, HCXO/d M3 HUMEIOIIeicsa MpaKkTHKH,
MOXKHO C CTATOYHOM [OA€H TOYHOCTU IIPOTHO3UPOBATH HEOOXOMMMBIN yPOBEHBb [EHEKHBIX CPEACTB A
BBIIIOAHEHUS JAHHBIX 00S3aTEALCTB.

Kommanust ~ crapaerca — HOJJEPXKUBaATh  yCTOH4YMBYI0  06asy  (puHaHCHpOBaHUS, COCTOSIIYIO
IIPEUMYIUECTBEHHO W3 BBINYIIEHHBIX OOAMTAIMi, a TaKMKe WHBECTHPOBATh CPEACTBA B MOpTdhein
AMKBHU/IHBIX aKTHBOB [ASl TOIO, YTOOBI HMMETh BO3MOXKHOCTB OBICTPO W 6€3 3aTpy[HEHUM BBIIOAHUTH
HeIpeaBUIEHHbIE TPeOOBaHUS 10 AUKBHIHOCTH.
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IIo cocrosuuio nHa 30 wuroms 2016 roga GasaHcoBasi CTOMMOCTh (DHHAHCOBBIX HUHCTPYMEHTOB II0
OXKHUIaEMBLIM CPOKaM IIOTallleHUs ITPENCTABACHA HUXKE:

Ho

BoCcTpeOOoBaHHA M MeHee OT 6 mecsues xo 1

6 mMecauesn roaa Boaee roxa Hroro
AKTHBBI
JleHexKHbIe cpeacTBa 6 - - ! 6
KpenuTe! KaAneHTam - - 1 360 549 1360 549
$PHHAHCOBbIE aKTUBBI, HMEIOIIHECS B HAAUYHU
JIASL TIPOJAKH 4 069 828 170 199 14 503 4 254 530
ITpoune 1209 1209
HToro ¢pHHaHCOBBIX AKTHBOB 4 069 834 170 199 1 376 261 5 616 294
OGsasaTeabcTBA
BrInymeHHbIe obAnraimn - 202 665 4143 153 4 345 818
Texkymue obs13aTeAbCTBA 10 HAAOTY HA
IIpUbBIABL 8 . . 8
ITpoune obsi3aTeabcTBA 1179 506 - - 1 179 506
Hroro ¢hMHaHCOBBIX 065I3aTEALCTH 1179514 202 665 4 143 153 5 525 332
YHCTBIH pa3phlB AHKBHAHOCTH Ha 30 90 962
uioHs 2016 roxa 2 890 320 (32 466) (2 766 892)
COBOKYIHEIH pPaspbiB AHKBHAHOCTH Ha 30
uiousa 2016 roxa 2 890 320 2 857 854 90 962

Ilo cocrostuuio Ha 30 wmioma 2015 roma 6GasaHcoBas CTOMMOCTh (PUHAHCOBBIX HHCTPYMEHTOB 10
OXKH/IA€MBIM CPOKAaM IIOrallleHUs IIpeACTaBACHA HUKE:

le:c'rpeﬁ'onaﬂun H meHee OT 6 mecsaues zxo 1

6 Mmecsiuen roxa Boaee roxa Hroro
AXTHBBI
JleHexKHbIE CPEeACTBa 559 - - 559
KpenuTel KaneHTam 6 154 799 - 2047 162 8201 961

$HUHAHCOBbIE AKTHBBI, HMEIOIIHECS B HAAUYHH
JASL TIPOAKH

2285311 198 707 14 503 2 498 521
Hroro (pHHaAHCOBBIX aKTHBOB 8 440 669 198 707 2 061 665 10 701 041
OGsizaTeabCTBA
Beiymenssle obanraruu 1 048 493 498 630 9 143 387 10 690 510
Texyme obs3aTeAbCTBA 110 HAAOTY HaA
IpUOBIAL 364 ) . 364
[Mpoune obszaresbcTBa 10 - - 10
Hroro ¢pHHaHCOBBIX 0B6A3aTEABCTB 1 048 867 498 630 9 143 387 10 690 884
YHuCcTBIH pasphlB AHKBHAHOCTH Ha 30
uioHs 2015 roxa 7 391 802 (299 923) (7 081 722) 10 157
COBOKYNHBIH pa3pblB AHKBHAHOCTH Ha 30
uioHa 2015 roxa 7 391 802 7 091 879 10 157
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Omnepanuonnsiii puck. ONepaiiOHHBIA PUCK NPEJCTABASET COGOH PHUCK, BO3HHKAIOLIMNA BCAEACTBHE
CHCTEMHOro c6osi, OImIMOOK NEepcoHaAa, MOLIEHHHYECTBA HAM BHELIHUX cobwrtmit. Korma mepecraer
paboraTh CHCT€Ma BHYTPEHHETO KOHTPOAS, ONEPAILMOHHBIE PHCKH MOTYT HAHECTH BpPEJ pEIyTalllH,
HMETb IIPAaBOBBIE IIOCAEACTBUS HAM IIPUBECTH K (PHHAHCOBBIM yOBITKAM. KOMITAHHS HE MOKET
BBIIBUHYTE IIPEJAIIOAOKEHHE O TOM, 4YTO BCE OIEpPAIlMOHHbIE YOBITKU YCTPAHEHBI, HO C IIOMOIIBIO
TIOCTOSIHHOTO KOHTPOASI 3a OIEPALMOHHBIMU DPHCKaMH, IIyTEM OTCACXKHUBAHUS W COOTBETCTBYIOLIEH
peaxnuu Ha HUX KommaHus MoxeT nMu ynpaBaaTe. Hasaxennas B Kommanum cucreMa KOHTPOAS
IIPE/lyCMaTPUBAET IIPOLE/YPhl PETYAIPHOTO BHEIIHETO ay/IUTa.

IIpaBoBoii puck. [IpaBoBo#l puck mpejcraBaser coGOH PUCK BOSHUKHOBEHH: y KOMIaHMH yGBITKOB
BCAE/ICTBHE HECOOAIO/(eHHsI TpeboBaHNi HOPMATHBHBIX IIPABOBBIX AKTOB U 3aKAIOYEHHBIX IOIOBOPOB,
/IOTIyCKAEMBIX TIPABOBBIX OIUHOOK IIPU OCYLIECTBAGHUH JIESTEABHOCTH, HECOBEDIIEHCTBA IIPABOBOI
CHCTEMBI (IIPOTHBOPEYHBOCTE 3aKOHOATEABCTBA Poccuiickoit denepalinn, OTCYyTCTBHE MTPABOBLIX HOPM
[I0 PEryAHPOBAHHUIO OT/IEABHBIX BOIPOCOB, BOZHUKAIOIIMX B IIPOIECCE JEITEABHOCTH KoMmaHuu),
HapylIEHUs KOHTPareHTaMHd HOPMATUBHBIX IIPABOBBIX AKTOB, & TaKXKE€ YCAOBHUHM 3aKAIOYEHHBIX
JIOTOBOPOB. B IeAsx CHMXKEHHs NPaBOBOrO puUCKa KoMIIaHMS HCIIOAB3yeT CcTaHAApTHBIE (OPMBI
JIOTOBOPOB, 3aKAI0YAEMBbIX C KOHTPareHTaMH.

15. YunpaBaeHHe KamuTaAOM

B ynpaBaeHHMH KaIlUTaAOM OCHOBHOMN IieAblo KoMIaHUH sBAsieTcss obecrnedeHHe CrabuAbLHOMN
KPEIUTOCIIOCOOHOCTH M TIOAJIEPXKAHKME aJIEKBATHOTO YPOBHS KAaIlUTaAd, HEOGXOAMMOTO OAS BeJeHUS
AEATEAPHOCTH M MaKCHMHU3alUU aKIIUOHEPHOHN cTrouMocTu KoMmauuu.

Komnanusi ympaBasgeT CTPYKTYpOM KaluTasa M HU3MEHSET €€ B COOTBETCTBHHM C W3MEHEHHUSIMU
5KOHOMHYECKHX YCAOBHIA,

Kommaunus OCyHIECTBAAET MOHHTOPHHI' JOCTATOYHOCTU KallkuTaAa Ha OCHOBE aHaAu3a AUHaMHUKH
HN3MEHEHHUA KOBdeT)I/ILII/IeHTa (bHHaHCOBOI‘O pberiara, KOTOprﬁ OIIpEeaeAdeTCd Kak OTHOIUEHUE
AOATOCPOYHBIX (bPIHaHCOBBIX 00s13aTEABCTB K CyMME KaltruTasa U JOATOCPOYHBIX 005I13aTEABCTB.

Kamraa BrArogaer B cebs cobCTBEHHBIE CpeicTBa yupeanuTeseil KOMIIaHHUHU, COCTOSIIIUE M3 yCTABHOIO
KaluTasa M HEpPacIpeJeACHHONH NpubbIAM, YMEHBLIEHHOM Ha CyMMy HAKONAEHHOT'O VOBITKA.
[oarocpounble (UHAHCOBBIE O00S13aTEABCTBA BKAKOYAIOT BBINYIIEHHBIE [OATOBBIE 00s13aTEABCTRA.
IloanTnka KoMnannu mo ynpaBA€HHIO KallUTAAOM HE IIPELyCMaTPUBAET IMO/JIEPIKAHUE OIIPELEACHHOTO
3a/laHHOr0 3HAYEHUS JaHHOTO KO3 duimesTa.

[To cocrosumio wHa 30 wmioHg 2016 roma u 31 nekabpss 2015 roma oTHoIIeHME JIOATOCPOYHBIX
(pbuHaHCOBBIX 0043aTEABCTB K CyMMe€ KalluTasa M [JOATOCPOYHBIX 00s3aTeAbCTB IIPEACTaBAEHO B
cAenyoLIe TadbAnIIe:

30 .06. 2016 rona 31 .12. 2015
HdoArocpouHsle BBIMyIleHHbIE 0GAHTalMH 4 325 684 S5 167 770
VcTaBHBIH KamHTaA 150 150
Be3Bo3BpaTHasi MIOMOIIL YYaCTHHKOB 22 500 22 500
HepacrnpeneseHHas MPHOBIAL 68 320 66 712
CobGcTBeHHBIH KamHTaA 90 962 89 362
HTOro NpMBA€YEHHOI'O KallHTaAR 4 416 654 5 257 132
OTHOIIEHHE ZOATOCPOYHBIX BBINYLIEHHBIX LOATOBBIX 00S13aTEALCTE K
NPHBACYEHHOMY KaIllHTAaAY 92,2 98,3

16. YcaoBHBIE 06513aTEABCTBA

Poccuiickoe HaAOTOBOE 3aKOHOMATEABCTBO JIOIYCKAET PAa3AHYHbIE TOAKOBAHUS M IIOABEPIKEHO YACTO
BHOCHUMBIM H3MeHeHUaM. MHTepnperanusa PykoBoacrBoM KoMmanuu 3aKOHOATEABCTBA B IIPUMEHEHUH K
omepanusaM U AEATEABHOCTH KOMITaHMH MOKET OBITH OCIIOPEHA COOTBETCTBYIOLMMHU PETMOHAABHBIMH HAU
denepasbHbiMu opranamu. HemaBHue cobbiThst B Poccutickoit demepaiiuu CBUAETEALCTBYIOT O TOM, YTO
HaAOI'OBbIE OPraHBbl MOTYT 3aHATH 00A€e KECTKYIO ITO3HUILIUI0 IPU MHTEPIIPETALIMHU 3aKOHO/ATEABCTBA U
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OIPE/IEACHUH pasMepa HAAOIOB, M, BO3MOXKHO, Oy/lyT OCIIOPEHBI OIEepaliil U [AEesITEABHOCTH, paHee He
BBI3bIBABIIINE IIPETEH3UH. B 5TOM cAyyae BO3MOXKHO HAYHCACHHE JOIIOAHHTEABHBIX HAAOTOB, IITpadoB U
neHei. HasoroBble mepro/pl OCTAlOTCH OTKPBITHIMU JASI IIPOBEPKHU COOTBETCTBYIOIIUMH OPraHaMH Ha
IPEAMET yIAQThl HAAOTOB B TEYEHHE TPEX KAAEH/IAPHBIX AET, IPEALIECTBYIOIMX TOAY, B KOTOPOM
MIPOBOAIUTCH IIPOBEPKA. B OTAE€ABHBIX CAyYasX MPOBEPKH MOTYT OXBATBIBATh 0OACE JAUTEABHBIH TEPHO/L.

ITo cocrosrmio Ha 30 wuroHa 2016 roma pykoBoxcTBo KoMmmaHms CYHUTAET, YTO IIPUIEPKUBAETCH
aJIEKBaTHON MHTEPIPETALIIY COOTBETCTBYIOIIETO 3aKOHOAATEALCTBA, U TTO3UIINS KOMIIaHUY B OTHOLIEHUH
HaAOTOBBIX, TAMOXKEHHBIX U BAAIOTHBIX BOIIPOCOB Oy/1eT MoJ/ieprkaHa KOHTPOAUPYIOLIMMH OPrraHaMH.

17. CnpaBenanBasi CTOHMOCTE (PHHAHCOBBIX HHCTPYMEHTOB

MeToxns! H IONYIIEHHAST, HCIIOAB30BABIIHECA NIPH ONPEAEACHHH CIpaBeAAHBOH CTOHMOCTH.
CrnpaBenauBasi CTOMMOCTD - 9TO PBIHOYHAS OLEHKA, a He OLEeHKa, (POPMUpPyeMas C y9eTOM CreludHKu
Komnanun. Ilo HEKOTOPBIM akTHBaM U 06S3aTEABCTBAM MOLYT CYIIECTBOBATH HAGAIO/[A€MbI€ PBIHOUHBIE
ornepanMHy HAH pbIHOYHAd wuHGopmamusa. [lo ApyrMM akTuBaM U 06g3aTEALCTBAM HabAIOLaeMbIe
PBIHOYHEBIE OII€PALlUH HAM PBIHOYHAd WHQOPMalUMs MOLYT OTCYTCTBOBaTh. OMHAKO Il€Ab OIEHKU
CIIPaBE/IAMBOM CTOMMOCTH B 0O6OUX CAy4asix OJHA M Ta JKe - OIPELEAUTH LIEHY, MO KOTOPOil ITPOBOAHUAACE
Obl omepauus, OCyLIeCTBAsieMasl Ha OPraHU30BAHHOM pBIHKE, 110 IIpojaXke akTHUBa HAU nepemgaye
0bs13aTEABCTBA MEXK/ly YYACTHUKAMH PHIHKA HA J@Ty OLEHKU B TEKYIIHX PHIHOYHBIX YCAOBHSIX (To ecrn
BBIXO/[HAs II€HA HA ATy OLIEHKHU C TOYKHM 3PEHHMS YyJaCTHHUKA PHIHKA, KOTOPBIM yAEepPXKUBAET aKTUB HAU
HMeeT 00sI3aTEABCTBO).

OuneHoyHas CIpaBelAHBas CTOMMOCTh (DHHAHCOBBIX AaKTHBOB U  ODSI3aTEABCTB paccyuTbiBaAach
Kommanuel ucxonst U3 UMeOLIEHCsa PHIHOYHOM MH(MOPMALUIN (Ipu ee HAAWMYUHM) U HAJAEXKAIITAX METOLOB
oueHKH. OJHAKO [Asl MHTEPIPETALMH PBIHOYHON HH(MOPMALMU B LEASX OINPEAEACHUS CITIPaBEIANBOM
CTOMMOCTH HEOOXOIMMO IIPHUMEHSITh ITPOECCHOHAABHBIE CY¥KICHHS.

OkoHomuka Poccuiicko#t desepanuu MpoJoANKaeT IMPOsIBAATE HEKOTOPBIE XapaKTepHble OCOBEHHOCTH,
NPHUCYIIHE Pa3sBUBAIOILMMCSH CTpaHaM, a 3KOHOMHUYECKHE yCAOBHUS ITPOJIOAYKAIOT OMPAHHUYHBATH OOBEMBI
aKTHBHOCTH Ha (PMHAHCOBBIX PhIHKAX. PhIHOYHBIE KOTHPOBKM MOLYT OBITH YCTAPEBIIMMU HUAU OTPaXKaTh
CTOMMOCTP MPOJAXKH II0 HU3KHUM II€EHaM H, BBHUJY 9TOrO, HE OTPaXKaTb CIIPABENAHUBYIO CTOHMOCTH
(PUHAHCOBBIX UHCTPYMEHTOB. [P ONpENeACHUN CIIPABEIAUBON CTOMMOCTH (PUHAHCOBBIX HHCTPYMEHTOB
PYKOBOJICTBO KOMITaHMM HCIIOAB3YET BCIO UMEOLLYIOCS PHIHOYHYIO MH(OPMALIHIO.

KomMmmnanus HCIIOAB3YET CACAYIOLIYIO UEPAPXUIO JIASI OTIPEAEACHHS U PACKPbITHUA CHpaBeﬂAHBOﬁ CTOMMOCTH
aKTHUBOB H 00S13aTEALCTB B 3aBUCHUMOCTH OT METOMHUK OILICHKH:

* YPOBEHb l: KOTUpPYEMBIE (HECKOPPEKTHPOBAHHBIE) IIEHBI HA AKTUBHBIX PhIHKAX JIAS UICHTHYHBIX
AKTHUBOB U 00s13aTEALCTB;

® YPOBEHB 2: METOJHKH, B KOTOPBIX BCE€ BBOJIHBIE JaHHbIE, CYILIECTBEHHO BAULIOIIIE HA CIIpaBEOANBYIO
CTOHMMOCTD, ABAAIOTCS IPAMO HAM KOCBEHHO Ha6AIOI[aeMBIMI/I Ha OTKPBITOM PBIHKE,

® YPOBEHBb 3: METOAHMKH, B KOTOPBIX HCIIOAB3YIOTCS BBO/JAHBIE JaHHBIE, CYILIECTBEHHO BAUSIOILMIE HA
CIIpaBE€AANBYIO CTOMMOCTD, HE OCHOBBIBAIOIIMECd Ha JaHHBIX, Ha6AIO}IaeMbIX Ha OTKPBITOM PBIHKE.

CnpaBenanBas CTOHMOCTH (PHHAHCOBEIX HHCTPYMEHTOB, OTpajKaeMBIX IO aMOPTH3HPOBAHHOM
croumocTH. [lo cocroguuio Ha 30 mioHa 2016 u 31 nekabps 2015 romoB cnpaBegAMBas CTOMMOCTH
(pMHAHCOBBIX WHCTPYMEHTOB paBHA 0aAaHCOBOM CTOMMOCTH, OTPAXKEHHONW B OTYETE O (PHHAHCOBOM
TIOAOXKEHUH,
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Kpenntsr kamenTam. OIleHKa OCHOBBIBAETCS HA METOMIE MAUCKOHTHPOBAHHBIX ITOTOKORB JIEHEXKHBIX
CPEACTB C NPUMEHEHHEM [IEHCTBYIOIIUX IPOLEHTHBIX CTABOK HAa DPHIHKE 3aMMCTBOBAHHUI Al HOBBIX
UHCTPYMEHTOB, IIPEANOAAraloIX aHAAOTUYHBIA KPEAUTHBIM PHUCK M AHAAOTMYHBINA CPOK IIOrAllleHWS.
Vicroapsyembie CTAaBKH [UCKOHTHDOBAHUS 3aBHCAT OT BAAIOTBI, CPOKA IMOTAllleHUS HHCTPYMEHTA U
KPEIUTHOI'O PUCKA KOHTPAareHTa.

OGsasaTeAbcTBa, OTpalKaeMeleé II0 AMOPTH3HPOBAHHOH cToHMOCTH. CIpPABENAMBAS CTOUMOCTD
Jl@HHBIX 0DSA3aTEAbCTB OCHOBBIBAETCS HA PHIHOYHBIX LIEHAX, B CAyYae HAAMYHSI TAKOBBIX. OIEHOYHAS
CIpaBe/iAMBasi CTOMMOCTh HHCTPYMEHTOB C (PUKCHUPOBAHHON ITPOLEHTHON CTABKONW M yCTAHOBAEHHBIM
CPOKOM IIOTallleHHsI, He MMEIIIMX PHIHOYHOM II€HBI, OCHOBBIBAETCS HA [UCKOHTHUPOBAHHBIX EHEKHBIX
[IOTOKaX C NMPUMEHEHHEM IIPOLEHTHBIX CTABOK [IASl HOBBIX MHCTPYMEHTOB C AHAAOTMYHBIM KPEIMTHBIM
PHCKOM U aHAaAOTHYHBIM CPOKOM ItorameHusd. CrpaBefauBasi CTOUMOCTEL 0693aTEABCTB, IIOTALIAEMBIX 10
TpeboBaHUI0 HMAM IPH 3a6AArOBPEMEHHOM YBEIOMAEHUU («06sI3aTEABCTBA, MOAAEKAILME MOTALICHUIO I10
TpebOBaHMNI0»), PACCIUTHIBAETCS KAK CyMMa K BbIAQTE 10 TPeGOBAHUIO, MUCKOHTHPOBAHHAS C IepBoIi
AAaThl IOTEHIMAABHOTO IIPEABIBACHUS TPeOOBaHUSA O MOTALIeHUN 00I3aTeAbCTRA.

PHHAHCOBEIE HHCTPYMEHTEI, OTpajKaeMsle IO CIpaBeJAHBOH crTommocTH. OUHAHCOBBIE AKTUBEI,
UMEOLIMeCcs B HAAWYHMH [JIAd TIPOJAXKM, YYUTHIBAIOTCA B OT4YeTe O (DUHAHCOBOM IIOAOKEHHU I10
crpaBelAnBOil cTouMocTH. CrpaBeauBasi CTOMMOCTb PACCYUTBIBAETCA C HCIIOAB30BAHUEM [AHHBIX
HabAIO/Ia€MbIX PBIHKOB, BHEILIHIE HE3aBUCHMbIE PHIHOYHbIE KOTHPOBKH OTCYTCTBYIOT.

18. Csepka xaaccoB (hHHAHCOBBIX HHCTPYMEHTOB C KATErOPHAMH OLl€HKH
B coorBercrBun ¢ MC®O (IAS) 39 «PuHAHCOBbIE HHCTPYMEHTBI: IpPH3HAHHE M OLEHKa» KoMmaHus
OTHOCUT CBOU (DUHAHCOBBIE aKTUBBI B CAE/IYIOILME KATETOPUU: 1) (DMHAHCOBBIE AKTHBBI, OLIEHUBAEMbIE T10

CIIPABEJIAUBON CTOMMOCTH 4Yepe3 MPHOBIAb HAH YOBITOK; 2) PMHAHCOBBIE AKTHUBBI, UMEIOIIMECS] B HAAMYUH
JAs1 IPOJlaxKH; 3) KPEeaUThI U Ae0UTOPCKast 3a/[0AXKEHHOCTb.

Bce dunancosbie obsa3aTeabcTBa KoMIIaHUN yYHTHIBAIOTCS 110 aMOPTH3MPOBAHHOM CTOMMOCTH.

Huke mnpejcraBaeHa cBepKa KaTeropuil (PUMHAHCOBBIX AKTUBOB C BbIIIEyKa3aHHBIMU KaTeropusaMu
OLIEHKHU 110 cocTossHUIO Ha 30 uroua 2016 roxa:

DHHAHCOBBIE
AKTHBBI PHHaAHCOBbIE
OlleHHBaeMbIe o KpexurTs! AKTHBBI, Hednunan
cIpaBeAAHBOM neburopckas HMelomuecs B coBblIe HToro
CTOMMOCTH 4depe3 3aOAKEHHOCTh  HAAMYHH IAS AKTHBBI
NPHOGBIAL MAH TIPOAaKH
y6nITOK
AKTHBBI
[leHexKHbIE CpescTBa 6 6
KpeauTer KAMEHTaM - 1 360 550 - = 1 360 550
$uHAHCOBBIE AaKTUBBI, UIMEIOIINECS B _ - 4 254 528 = 4 254 528
HAAUYMH JAS TIPOJAAXKH
Hroro ¢pHHaHCOBBIX AKTHBOB 6 1 360 550 4 254 528 - 5 615 085
Hroro He(hHHAHCOBBIX aKTHBOB - - - 1210 1210

HrToro akTHBOB 6 1 360 550 4 254 528 1210 5 616 294
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Huxe mnpencraBaena cBepka Kareropuii (DHHAHCOBBIX AKTUBOB C  BBIIIEyKA3aHHBIMU
KaTeropusiMU OLIEHKHU I10 cocTossHUIo Ha 31 nekabpst 2015 ropa:
PHHAHCOBbIE AaKTHBBI, DdHHAHCOBBIE
OleHHBaEeMBbI€e IO KpeauTs: AKTHBBI,
. Hedunam
crpaBeXAMBOMR neGHuTOpCKasK HMelolMecs B Hroro
coBbIe
CTOHMOCTH 4Yepes 32 0AIKEHHOCTH HaAHYHH JAS
AKTHBBX
NPHOBIAL HAH YOBITOK nponamu
AKTHBBI
48
HeHexHbIe cpeacTBa 48
KpeaHTBl KAHEHTaM - 1352 777 - - 1352 777
PHHAHCOBBLIE aKTHBbI, HMEIOLIHECH B _ _ 4 625 828 _ 4 625 828
HaAMYHH IAS IIPOAANKH
Hroro ¢pHHaHCOBBIX AKTHBOB 48 1352777 4 625 828 - 5 978 653
Hroro He(pHHAHCOBBIX AKTHBOB - - - 978 978
HTOoro akTHBOB 48 1352 777 4 625 828 978 5 979 631
19. Onepanum co cBA3aHHBIMH CTOPOHAMH

[as  1meaeit cocraBaeHHUs HacTodAlled (PUHAHCOBOI  OTYETHOCTH CTOPOHBI CYHTAIOTCS
CBfI3aHHBIMH, €CAU OJ/lHa M3 HUX MMEET BO3MOXKHOCTb KOHTPOAUPOBATH APYIYI0 MAM OKa3bIBATh
CYLUECTBEHHOE BAUSIHHE IIPU MPUHATUH [APYroil CTOPOHOM (DUHAHCOBBIX U OMNEPAIIMOHHBIX
pellieHuH, Kak n3aoxkeHo B MCPO (IAS) 24 «PackpeiTHe HH(MOPMALUK O CBA3AHHBIX CTOPOHAX.
Ilpu paccMOTpeHHH BCEX BO3MOXKHBIX B3aMMOOTHOLLIEHHN CO CBSI3aHHBIMH CTOPOHAMH
OPUHUMAaETCsI BO BHUMaHUE 3SKOHOMHYECKOE COEpXKaHHE TaKWX B3aUMOOTHOIIEHHUM, a He
TOABKO MX IOpHAHUYecKas popma.

B xome cBoeif 06BIYHON JesTeAbHOCTH KoMmaHuss TIPOBOAUT OIEpaldyd CO CBOHUMH
aKIMOHEpaMH, PyKOBOJAHUTEAEM, & TaK¥Ke C MPOYMMHU CBA3aHHBIMU CTOPOHAMH. OTH oOIlepanuu
BKAIOYAIOT OCYIIECTBAEHUE PACYETOB, IIPENOCTABACHHE KPEAUTOB U Apyrue. COraacHO ITOAUTHKE
Komnianuu, Bce onepanuu Co CB3aHHBIMH CTOPOHAMH OCYILECTBASIFOTCS Ha TEX YK€ YCAOBHUSIX,
9TO U OIEpaliM C HE3aBUCHUMBIMH CTOPOHAMH.

3a mects Mecdaues, 3akoHumBimHecs 30 wuioHa 2016 roma, omepanMu CO CBSI3AHHBIMH
CTOPOHAMH, 32 HCKAIOYEHHEM yKa3aHHOTO HHUXKE, HE IIPOBO/IUAUCE.

B 2015 roay Komnanus He oCylLIeCTBASIAQ OIE€PALMi CO CBA3aHHBIMH CTOPOHAMHM.

3a mects MecaueB, 3akoHuuBiImxcsg 30 wuions 2016 roma, cymMma BO3HATPAXKICHUS
I'enepaspHoMy aupekTopy Kommanum 1mpencraBaeHa 3apaboOTHOM IAAQTOM U APYyTUMM
KPaTKOCPOYHBIMU BO3HArPaKJAEHUAMU U cocraBasgeT 113 Teic. pybaeii (recTh MecdIleB,
dakonuuBIIuxca 30 utonsa 2014 roxga: 95 TeIc. pybaeii).

20. CoGBITHS MOCAE OTYETHOMH AATHI

CoOpITHII IIOCA€ OTYETHOM [JaThl, KOTOpPbIE MOIYT OKa3aTh CyIIECTBEHHOE BAWUSIHHE HAa
IIPOMEXKYTOYHYI0 (DHHAHCOBYIO OTYETHOCTH, HE ITPOUCXOHAO.
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