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O6uecTBO ¢ OrpaHUYeHHOH 0TBETCTBEHHOCTHIO «Apuep PHHAHC»
IIpoMexyToUHBIH 0TYET 0 NPHOLLIAX U YORITKAX H MPOMEM COBOKYITHOM /I0Xo/ie 32 6 Mecsues,

oxonyupmuxcs 30 mons 2016 r.
B muicauax poccuiickux pyoneil, eciiu He yKA3aHo uHoe

Hpume- 3a 6 mec., 3a 6 mec.,
YaHHS OKOHYHMBIIHXCS OKOHYHBIIHXCS
30 urons 2016 30 urong 2015
[TpoueHTHBIE TOXOABI 5 129 708 258 698
ITpolieHTHBIE pacxo/bl 5 (128 688) (255 959)
YucThIi NPONMEHTHBIH 0X0/ 1020 2739
IIpoune onepalOHHEIE JOXOABI 33 BEIYETOM PacXoJ0B 6 (72) (1367
Pacxo/p! Ha COAEPKaHUE NMEPCOHATA U aIMUHHCTPATUBHBIC
pacxoipl 7 (204) (532)
ITpoune nOoXOAB! 32 BLIUETOM MPOYHX PACXOIOB 8 2) (6)
Ipu6sLIL/(YEBITOK) 40 BLIYETA HAJOTA HA NPHOLLIE 742 69
Joxon/(pacxon) no Hanory Ha npubeUIL 9 (149) (167)
Yucras npubsLIL/(YOBITOK) 3a rojx 593 667
Bceero coBokynHbIH g0x0a/(pacxo) 3a rox 593 667

[TpomerxyTrouHasi (pUHaHCOBas OTYETHOCTh, MPEACTABICHHAA HA CTPaHHUAX ¢ 5 mo 32, NOANHCAaHA OT WMEHH
Komnanuu «19» aBrycra 2016 ropa:




O61ecTBO ¢ OTPAHHYEHHOH OTBETCTBEHHOCTHIO «Apyep ®uHAHC»
IlpomexyTOUHBIH 0TUeT 0 (PHHAHCOBOM IOJIOKEHHH MO cocTOSIHMIO Ha 30 uions 2016 r.
B meicauax poccuiickux pybaeii, eciu ne yKa3ano unoe

Mpume- 30 nronst 31 nexabpsi

YaHHA 2016 2015
BHEOBOPOTHBIE AKTHBBI
3aiiMbl BBIAAHHBIE 10 - 5894 738
OTI10KeHHBIH HANOTOBRbIH aKTHB 9 221 221
BCEI'O BHEOBOPOTHBIE AKTHUBBI 221 5 894 959
OBOPOTHBIE AKTHBbBI
3aiiMbl BRIIAHHBIE KPATKOCPOUYHBIE 10 6111087 124 840
Jeburopckas 3a0/1KeHHOCTD 11 91 91
ITpoune aKTHBEL 12 4139 3 815
HenexHble cpeacTsa 13 38 000 519
BCEI'O OBOPOTHBIE AKTUBBI 6 153 317 129 265
BCEI'O AKTHUBBI 6 153 538 6 024 224
KAIIUTAJ U OBSI3ATEJILCTBA
KAIIUTAJ
YcTaBHBIH KanuTan 18 10 10
JobaBouHbli KarmuTal 19 1450 1450
Hepacnpeaenénnas npuOsiib / (HAKOIIEHHEBIH YOBITOK) 1126 533
BCET'O KAITHUTAJI 2 586 1993
BHEOBOPOTHBIE OBA3ATEJNBCTBA
Jlonroeele obs3arenscTBa 14 - 5900 000
BCEI'O BHEOBOPOTHBIE OBA3ATEJILCTBA - 5900 000
OBOPOTHBIE OBSA3ATEJBCTBA
Honrosbie 06s3aTenbcTBa KPaTKOCPOUYHBIE 14 6 150 101 121 422
TpuBneueHHbIe 3aliMBbl KPATKOCPOUYHEIE 15 573 564
Kpeauropckas 3a0/KEHHOCTh 16 13 -
ITpoune obs3aTenscTBa 17 265 245
BCEI'O OGOPOTHBIE OBA3ATEJBCTBA 6 150 952 122 231
BCEI'O KAIIUTAJI 1 OBA3SATEJBCTBA 6 153 538 6 024 224

JMpeKTop

caHap AJeKcaHIpOBHY

HPOMC)K)FTO‘{H&SI (PUHAHCOBaA OTYETHOCTH, Ipe/iCTaBJieHHasd Ha CTpaHHLax C 5 no 32, noanucaHa OT UMEHH




O6uecTBo ¢ OrpaHHYEHHOI 0TBETCTBEHHOCTHIO «Apuep ®HHAHCY
IIpomexyToUuHBIH 0OTHET 00 H3MEHEHHH KAMHTAJA 32 6 MecsueB, okonunBmuxcs 30 uionn 2016 r.
B micauax poccuiickux pybneil, ecnu He YKA3ano UHoe

YeraBHBIH HobaBouHbIii Hepacnpeae Bceero
KanmuTaa KaIHTAJ JIéHHas KAIKTAJ
npuOBLIbL
Ocrartok Ha 31 aexabps 2014 r. 10 1450 (467) 993
Yucras npubbink 3a 6 Mec. 2015 1. - - 667 667
HToro coBoKyYNmHbIH T0X01
6 mec. 2015 r. ) ) e 46
Ocrartok Ha 30 uions 2015 r. 10 1 450 200 1 660
QOcratok Ha 31 gexadps 2015 r. 10 LD 533 193
Yucras npubeins 3a 6 Mec. 2016 1. - - 593 593
Hroro coBoRynHbIi K0X01
6 mec. 2016 . ) ) S i
Ocrarox Ha 30 mionsn 2016 1. 10 1450 1126 2 586
ITpome 1 Sapd OBasl OTYETHOCTh, NPeACTaBjeHHas Ha CTpaHuI@x ¢ 5 mo 32, nognucaH€a OT UMEHHU
Kom 319 aBry 16 ropa:
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O0u1ecTBO ¢ OrpAHHYEHHOH 0TBETCTBEHHOCTHIO «Apuep PuHaHC)
MpumMeuyanus K NpoMeRyToOUHOH PHHAHCOBOH 0TUYETHOCTH 32 6 MecsileB, okoHUHBIIKXCS 30 mions 2016 r.

B mbicauax poccuiickux pybneii, eciu He yKa3aHo uHoe

3a 6 mec., 3a 6 Mec.,
OKOHYHMBHINXCH  OKOHYHBIIHXCS
30 mous 2016 30 urona 2015

JBUWXEHUE JIEHE)KHBIX CPEJICTB 10 ONEPAIIMOHHOM

JAEATEJBHOCTH
TTpoLieHTHBIE AOXOB! 38 200 -
OnepallMOHHBIE PACXOABI, CBA3aHHbIE C OCHOBHOM ) 2 631)
JesITeIbHOCTBIO
AJIMHHUCTPATHBHBIE PACXOJIbI 497) (440)
[Tpoune 70XOAB! 33 BEIMETOM NPOYUX PACXOAOB (8) -
Yucroe nocrynieHHe (HCNoJib30BaHKe) JeHEeMHBIX CPEICTB M0

OonepalHOHHOI AeATeNLHOCTH 0 YIJIATHI HAJIOra Ha 37 690 (3 071)
npHOLLIEL

Hanor Ha npubbLib yrnaueHHbIH (209) (122)
Yucroe nocryiieHHe (HCNOJb30BAHNE) JEHEKHBIX CPEACTE 110 37 481 (3 193)

onepauuonuoﬁ JeATeJILHOCTH

JBIDKEHHE JEHEXKHBIX CPEJCTB 10 ®HHAHCOBOM

JEATEJBHOCTH

TpoleHTE noTy4eHHbIe [0 3aiiMaM BeITaHHBIM - 261 366
Brliniara KynoHHOro 10Xo0/1a - (257417
Yncroe nocTyniaeHue (MCMoIL30BaHNE) JeHEKHBIX CPEJCTB 0 - 3 949
¢uHaHCOBOH AeATENbHOCTH

Uncroe ypeauueHHe (YMeHbIIeHHE) JeHEKHBIX CPeACTB 13 37 482 756
JeHexHble cpeicTBa N0 COCTOSHUFOHA Ha4ao roja 13 519 521

JeHekHble cpeCTBa M0 COCTOSHHIO HA KOHeIl roa 38 000 1277




O6iecTBO ¢ OrpaHEYeHHOIE OTBETCTBEHHOCTEIO KA puep PHHAHCY
IIpuMedaHus K DpoMescyTouHel huHancosoil 0THETHOCTH 3a 6 MecsieB, okoHunBmuxest 30 wions 2016 1.
B metcauax poccuiickux-pybneil, ecay e prazang HHoe.

1. Mudopmanus o Kommanun

ITpomexyTounas gunaucosas otuérrocts QOO0 «Apuep Punaucey» {nanee — KoMnanus) NOATOTOBIEHA B COOTBEICTBHY
¢ MEKIYHAPOIHBIMH. CTAHAApTAMM (QUHAHCOBON OT4ETHOCTH 33 6 Mecsues, okxoHuMBiwvecs 30 mioms 2016 r., ¢
TpeACcTaBIeHHeM CPABHUTENEHON HHGOpMALMK 32 6 MeCayes, oxoHYnBIIKecs 30 nrony 20151,

Kommnanns - -3aperrcTpuposana B Poccniicko#t Depepatmn 05 HosaGps 2009 r. B OpraHU3aUUCHAC-IPABOBOH (Jopme
0BILecTBO ¢ OTpaHNYeHHOH OTRETCTBERHOCTHIO, (hopMe B CODTBETCTBHY C 3aKOHOAATENLCTBOM Poccuiickol desepanyu.
09 aprycra 2013 r. KoMIanus s3Menvina maimenosanie ¢ 000 «Bpoxeplapdsty na 000 «Ap.qep PyHaHey.

MecTo HaxoyKAeHRA U 3apervCTPHPOBAHHEIH lopundeckuil anpec Kommanuu: 107023, r. Mockea,

yi1. DnexTposarozcKas, A 27, crp.8, odmc 011.

OCtHOBYEIMH BHAMH JeATENEHOCTH KOoMIAaBHu SBNA0eTCA (PHHAHCORO-HHBECTHLIHOHHAA NeATeIbHOCTE, I/IH(]JopmauHa 0
KOMITaHKH rpiBesiena Ha caiite hitp:/archerfinance.msk.ru/.

CpeaHecnHCOYHasA YHCTGHHOCTE paloTHKoR KoMnanus s 2016 r.-cocrapmma 2 uen. (2015:2),

2. OcHOBHBI¢ HOJOMEHHS YHETHOR TOJMHTHKHE
2.1. OcHOBA NOAroTOBKH (PHHAUCOROI 0THETHOCTH

[IposeskyTounas uHaHCOBAT OTIETHOCTE KoMRaniu MoroToRReHa B codTseTcTBrE ¢ MeacaynapomHeMu CTaHapTaMu
(PMHAHCOBOH OTYETHOCTH (MCfDO) B pepakuuy, yreepiieHHolt Coperom it0 MexAyHAapoAHBM CTaH,[[apTaM
drnancoboii oTueTHocTH (Corer o MCDO).

Ouenka crateii PHHAHCOBOH OTIRTHOCTH

Hansas npoMeryTousas GpUHAHCOBAS OTUETHOCTH OkNa NOArOTOBACHA B COOTBETCTBUH C BPUHLMIIOM OLiCHKH cTaTedl
duHanCOBOH OTHETHOCTH 70 NEPBOHAYANBHON CTOMMOCTH, 32 NCKMIOYSHHEM CHRAYIOWMX cTaTel, KOTOPbIe OLSHEHDI M0
AMOPTUIUPYEMOY -CTOMMOCTH, COOTEETCTBYIOWEH HX CIIPAREISIMBON CTOMMOCTH: 3afiMbl BbIAAHHBIE M NOAYy4EHHEIE,
AeGUTOPCKAR M KPS/IUTOPCKas 3a/{0MKeHHOCT.

TTpomeyTousas GUHAHCOBAS QTYETHOCTS IIPEACTABAEHA B POCCHICKIX pyGaaX, a BCe CYMMOBBIE 3HAUSHI OKPYFICHBI 10
UEJIBIX THICAY, KPOME CYYaes, Ie YKazaHo HHOe,

2.2. Iepecuer HAOCTPAHHOR BANIGTEHI

DYyHKIHOHAABHAY BAAOTA H BANTA NpeIcTapieHna PUHAHCOBOI 0THETHOCTH
Pycckuii pybab fBisercs GpyHKINOHanLHOH RaNzoTOH 1 BaJHOTOH TIpEZicTARNEANS JaHHON MpoMeskyTounol prHancoBoH
OTYETHOCTH.

HepecyeT RHOCTPAHHOH BATIOTEL

Onépauni B EHOCTPAHHOI BAMOTE, NepeculTsiBacMoi B GYHKIMOHANBHYIO BANIOTY IO KYPCY, YCTAHARIMBAEMOMY 1B
P® (Kype: HALAOHANEHOH BatoThI), ACHCTEYIOMWEMy Ha AATY, KOTAA ONepaLys. YAOENSTBOPAET KPATSPUSM NIPU3BAHEA B
{puHAHCOBOIE OTUSTHOCTH. '

MouéTapHsie aKTHBLI 1 00A3ATENLCTBA, BEIPAXNKEHAbIE B MHOCTPAHHOH BaJIOTE, TIEPECUMTHIBAIOTCA B (YHKUZOHAIBHYED
BAOTY TI0 KYPCY HALMOHANBHON Ban:oThl, JeliCTBYIOLIEMY 10 COCTOAHRIO Ha OTUETHYIO AaTy. KypcoBeie pashuibl,
BOSHHMKAIONIME NPH TOTANIEHHH HIH NEPeCYeTs MOHETAPHDIX CTaTEN, BRAIOYAIOTCA B COCTAR TIPHOBIM WIH yOBITKE.
HemoHeTapHEIE CTATHH; KOTOPBIE OIEHMBAKTICA HA OCHOBE MHCTOPWYECKOH CTOMMOCEM B HMHOCTPaHHOH BalloTe,
MEPECUMTHBAIOTCH 110 KYPCY HaIllHOHANLHOH BaJroThl; ASHCTBYIOINEMY HA JaTy COBEPLUEHHS NePBOHAYANBHBIX CIENIOK.
HeémoHeTapHEIE  CTATHH, KO‘I‘Ophle OLEHMBAIOTCY N0 CNPaBelUMBO CTOMMOCTH B MHOCTPaHHOH Baniore,
TEPECUUTHIBAITCA 110 KYPCY, AeHCTBYIOUIEMY Ha JATY ONpPEAENEHHMS cnpaaegmmon CTOHMOCTH. '

Joxoasl Wnn pacxehsi, BO3HHKAWOUIHE [OpK INepeécueTe HEMOHETAPHEIX CTaTCH, YHUMTHIBAIOTCA B COOTESTCTBHUU ©
APUHLMUTEMHY APASHAHHA AOXOZOB. HIH PACKOIOR B PE3VARTATE HIMEHEHHS CIpPaBEMHECH CTOMMOCTR CTATEH, T. €.
KypCOBbIe PasHIUBI TIO CTATEAM, AOXOMBI WK PACXO/IBT OT M3AMEHEH M CAPABEUTHBO CTOMMOCTH KOTOPBIX NIPH3HAIOTCA B
COCTaBE NPCYETO COROKYIIHOLO AOKOAA Wik MpUObUTH 9l yObiTKa, TAKKE MPHIHAIGTCS B COCTARE TPOUEFO COBOKYITHOTO
JOX0A2 WITH TIPHOBLIH #iM yOBITKA COOTBETCTBEHHO,

Kyperl HalMOHaNBHOM BANIOTEL

30 wroun 31 pekadpn
2016 2015
JHonnap CIHA ' 64,2575 72,8827

Espo 71,2102 79,6972



ObniecTao ¢ GFrpaHRYEHHON OTBETCTEEHHOCTRIO «Apuep dUHAHCY
TIpumeyanus K IpoMexyTounoii huaancoBoii oTuéTHOCTH 32 6 MecsiI€R, oKoHUHBIIMXCs 30 mions 2016 1.
B morcaudx poccuilcKux pyﬂne&; ecit He YRAIIHO UHoe

2.3. Tenemupic CpefCcTBA H3KBHBAJICHTL! AEHEKHBIX CPEACTB.

IICHE}KHBIC cpeAcTBa ‘X DKBUBANEHTEl DSHEHHBIX -CPeACTR BKIKOYAKDT JSHEKHEIEC CPEACTRE B BaHkax H KpaTKOCPOYHLIC
NETQ3ATH & NepBOHAYANILHEIM CpOKOM HoraueHug 3 Mecsia il MeHee.

,H,J'IH U,EJ'ICH OTIETd O ABHXEHHH ASHCHHLIX CPEACTB ACHEMHKHEBIC CPeACTBa # MX JKBHBAAGHTHl COCTOAT H3 ACHOXKHbLIX

CPEACTB ¥ KPATKOCPOUHBIX JENOIUTOB. COIACHO ONPEJENSHUIO BBIE 33. BBIYETOM HENOFAaliCHHRIX OAHKOBCKMX

osepnpaein'os.

2.4, DYRAHCOBEIE HHCTPYMEHTEE — NEPBOHAYAIBHOE NPH3HAHNE B HOCHCYIOIAs OUCHKA.

OUHAHCOBBIH HHCTPYMEHT MpeACTaBNAeT co60it KOHTPaKT, KOTOPEIH NPHBORKUT. K BO3HHKHOBEHMHIO (DHHAHCOBOTO aKTHRA
¥ oaHol ¢TOPOHEL H (PHHAHCOROTC G0S3aTebeTRE MM JIOACBOTO HHCTPYMEHTA ¥ APYTOIf CTOPOHSI,

CrpaBeSIHEAs CTOHMOCTE

Cnpageanipag CTOMMOCTh, ﬂpe}lCTaBIIHeT coboil Ccymmy, Ha KOTOPYI. MOXHO 0OMeHsTh aKkTHB KIE IOTacHTh
00g3aTeNbCTBO Menc.uy XOpOLIO OCBEAOMICHHEIMH CTOPOHAMH, }KEJ'IaIOIIJ,HMH COBC]J].LIHTb Takyio CAETKY. CIpasennypan
CTOMMOCTb MPEACTARIBIET TEKYILYIO TIEHY clipoca Ha ()MHAHCOBLIE AaKTHBBl M ICHY TPCAIOKEHHS HA QJHHaHCOBLIe
.06H33TCJIBGTB&, KOTHPYEMble HA AKTHBHOM DBIHKE WM [0 AGHHBIM: KOTUPOBOK AHAEPOB. B OTHOMIGHMY AKTHBOB U
0093aTeNECTB ¢ B3aMMHG KOMIIEHCUPYIOIIMM DbIHOYHBEIM PHCKOM KOMIAHHS MOXET MCIIONbL30BATE CPeAHEPLIHOYHBIC:
TEHBI B 'KAYECTBE OCHOBB] /1A OMNPEACHEHUA CIPABEATABON CTOMMOCTH TMO3MLUHH ¢ B3a¥MHO KOMIIEHCHPYHOLIAMU
PUCKAMI M APHMEHATH UEHY CHpOCa WM COOTBETCTBYIOLYIO LEHY K qUCTOH OTKpPLITOR No3uuuH. DHHAHCOBLIA
MHCTPYMEHT. ABAETCE KOTUPYEMbIM HA AKTHBHOM PhIHKE; el KOTHPOBKH MOXKHO. CB0oboaHO 1 PECYJIPHO NONYYHTH Ha.
-o"n{pm"mx quchosmx pB]HKaX W ITH UCHE! OTPaKAIOT HEHCTBUTCNBHEIE H perynﬂpﬂme PHIHOYHBIE OrEepaiiiiy,

OCYLIECTBIIAEMbIE HA KOMMEPUECKUX YCROBHAX. Cnpase;muson CTOMMOCTSEIO GPH HEPROHAYAILHOM NPUIHEHHIHN SBIAETCH
ueHa onepatiuu.

Apanu3 CHpaBeIMBROH. CTOUMOCTH DUHAHCOBBIX MHCTPYMEHTOBR M JONOCIHETEARHAA HHOOPMAURS 0 TOM, KaK. OHM
‘QUEeHHBHIOTCA, ITpeacTaBneH 8 IlpiMedannu 22,

AMOPTHIHpPYEMAA CTOHMOCTER

AMOpTHSpremaﬂ cTOMMOCTE l'lpe,EI,CTaBJ‘IHET c000it ¢TOHMOCTD, 0 KOTOPOH QJHHaHGOBBm HHCTPYMEHT OBL OLIEHEH TIpK
IEPBOHAYAEHOM NPH3HAHWK 32 BEIMSTOM BHIIIAT QCHORHOFC JONTa MAKC HAUHCNEHHSBIE IPOLCHTEY, & AMA (PNHAKCOBEIX
AKTHBOB 34 BEMYETOM JIOGOro CIIMCAHMA NOHECeHHEIX yOLITKOB o7 ofeclexncHus. HapanesHple MPOLEHTH. BRIFOYAOT
AMOPTH3ANMIO OTIOXNEHHHIX 3aTpar Mo CAeNKe fMpH IepROHAYATSHOM NPHIHAHNK: ¥ MIODBIX IpPeMUuil MW AHCKOHTA OT
CYMMBI TTOTANIEHHA C UCTIONE30BAHNEM METOAA 3QEKTHRHOH NPOLEHTHOH oTarky, HauucneHHble TIPOLEHTHEIE Z0X0b!
¥ HAPAHEHHbIE TIPOLIEHTHEIE PACXOALI, BXAIOYAsA HAPALUEHHEIH KYNOHHEIH XOX07 ¥ HAPAIMEHHbIH AUCKOHT HAN TPeMIHO
{BKMIOUAs OTHONKEHHYIO TPH NPEAOCTABNEHHM KOMWCCHIO, IPM HANMMMH TAKOBOT), HE HOKA3LIBAIOTCH OTACNLHO, &
BIJIFOHAI0TCA B 5a5aHCOBYIO CTOMMOCTD COOTSETCTBYIOLHX KOHCONHAXPOBAHHBIX. AKTHROB H O0A3aTENBCTR:

MeToAbl OUCHKH QHHAHCOBLEX HHCTPYMEHTOR

JI1a oueHKH GUEaHCOBETX MHCTPYMEHTOB N0 CTIPABEUTHROH CTOMMOCTH HITH aMOPTH3NPYEMON CTOMMOCTH, 475 KOTOPEIX
HeT OBLIEAOCTYNHON MA(OPMALMK. O PLIHKE, HCMOAB3YIOTCS ‘METOAB! OLEHKH Ha OCHOBE NHCKOHTUPOBAHMA OyAyLInMX
JEHEKHBIX TIOTOKOB (MeTo 3 eKTHRHOM NPOLSHTHOMA CTABKH) MAM aNETePHATHBHEIE METObL, OCHOBaHABIe Ha anafn3e
TIOCHEAiHUX PHIHOUHEIX CHENOK. W - PHHAHCOBBIX TIOKajaTeNel: OAHOTO W TOTO ke TMDA HHCTpymeHToB. [IprMeHende:
YKa3aHHBIX METOROB MOMET nDTpéﬁOBéTb monyuieHuH, HE nojjepiusacMblX. OOIIEAOCTYIHEIMU  AGHHBIMY.

TTochepytollee W3MEHEHHE COOTBETCTRYIOMIMX NPEANONOMEHNH; HA KOTOPBIX OCHOBBIBAETCA OLIEHKA, pactcpmaae’rcx B
$uHAaHCOBOH OTHETHOCTH, €C/M CYMIECTREHHO. M3MEHMOTCH NpHOBUM M yObITKM, JOXOABl M PACXOIbI, AKTUBbI M
ofa3arenkCTRA.

Meéron »hpexriBHoil IPOLEHTHOK CTARKH

Metog 2(hdexTuBHON TIPOUEHTHON CTABKH 3aKIIYAETCA B PACIpPEICTeHN: TPOLEHTHBIX. AOXOROB HIH TPOHEHTHBIX .
PACXOHAOB B TEUCHHE TIRPUONA NeiiCTBYA (HHAHCOBOrO HHCTPYMEHTA C HEABIO ofecie eHHs HENPEPEIBROTO HAYHCICHUS
npoLeHTOE (3¢ihexTrHBRON NPOLEHTHON cTaBku) HA BaiaHCOBYIO CTOMMOCTb. HHCTpPYMeHTa. ddexTHBRAT MPOLEHTHAS
‘CTaBKa 3TO CTABKA, KOTOpas Hauboses TOuNo AUCKOHTUPYET OKUaeMBle GYAYLINE JeHEKHbIC HOTOKH — TINATEXH WAH
MOCTYILRCHUs (mcmmqaz Gynyluue ermimme YOBITKH) B TeueHHe CpoKa ACHCTBHS (MHAHCOBOIG WHCTPYMEHTA MIH
fonee XOpPOTKOro Hepuosa, e YMECTHO, IO YUCTOH OandHcosol CTOMMOCTH (MHAHCOBOIO MHCTPYMEHTA.

OddexTuptas MPOUEHTHAA CTABKA JUCKOHTUPYET JIeHEKHEIe NOTOKH, TeHepHpyeMble (HUHAHCOBLIMU HHCTPYMEHTAM ¢
NAABAKOWESH MPOUSHTHON CTABKOH A CAeNyIOLeH AaThl H3MEHEHHA MIABAIOLIEH CTABKH 3a UCKIIOYEHUEM TIpeMul Mih.
CKHAOK, KOTOPBIE OTPaXAeT KPeIUTHEIA CIIpes, 3aN0oKeHHbIH B TIABAIOIel CTABKe, M APYTHE NEPEMEHHBIE, KOTOPLIE
HE OTHOCATCS K PHIHOYHBLIM (DaKTOpaM, BIUSIOLIMM Ha CTaBky. TaKHe TIpeMMH HWAH AMCKOHTH AMOPTHIUPYIOTCH B
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B muteaiax poceniiciux pybaeii, ecin He yra3ano unoe

‘TEUEHHE BCEro fpelNoNaraeMore cpoka acHcrena (uuancoporo uncrpymenta, SdibexTunHas TpOLEHTHad cTapka
AHCKOHTUDYET NEHEKHBIC TOTOKH; TCHEPUPYeMbIC (IMHAHCOBBIMH HHCTPYMEHTEMH ¢ (UKCHPOBAHHOW IMpOLEHTHOM
CTaBKOH B TeUeHHE BCETO CPOKa ASHCTBUA MHCTPYMEHTA N0 Z&THl NOTALICHHA. PACUET IUCKOHTHUPOBAHHOMH CTOHMOCTH
BRAIOYAET BCE PACXOABI, HEMOCPEACTBEHHO CBR3IAHHEIS ¢ YNHATOl COOTBETCTBYIOLUX KOMUCCHOHHBIX BOSHATDOKACHUH,
BBIILIAYEHHBIX ¥ IOJYYeHHEIX CTOPOHAMH CAENKH, ¥ KOTOPHIE BIAKT Ha pasMep ek THRRON NPOLEHTHOMN CTBKIY;
DddexTrBEan IPOKEHTHAN CTABKA

SdiexTusHAs NpoOLEHTHAS CTABKA ORPEAENSETCA ¢ YUSTOM JAHHBIX © CPeRHUX PLIHOYHEIX TIDOLCHTHEIX CTABKAX,

npecORanAoLIUM B HACTOAINEE BpEMs ‘Ha phIHKE B OTHOLICHWY HOBBIX HHCIPYMEHTOB C. aHAMOTHYHBIM KDEOWTHRIM

PHUCKOM M CPOKOM, OCTABLIUMCHA HO NOTALICHWUS COOTBETCTBYIOUIMX MHCTpyMeHToB. T10KA3aTens cpejHepRIHOUHEIE
TIPOLICHTHEIX CTABOK UPUMEHAETCH ML OUEHKH CIPaBeAAMEON CTOMMOCTH (MHABCOBLIX MHCTPYMEHTOR Ha JaTy HX
TIpU3HAHUA (BOSHHKHOBEHUS) H NOCNERYIOIETO ONPEAGNEHHA aMOPTHINpYeMOH cTouMocTH, OfHEKO €CAH PHIHOUHAS
AHGOpMalia He SABNSeTcst OOLIEAOCTYNHOM, 4 Talke [Nl OHEHKM CHPABEANMBOM CTOMMOCTH (MHAHCOBBIX
HMHCTPYMEHTOB, HE TIEHEPHPYIOIHX TNPOHCHTHBIE HAOXOALI M pACXObl, HCIDJB3YETCH CTABKA JAMCKOHTHPOBAHMS,
paccuMTaHHag C MOMOLBK) YMECTHBIX aNbTEPHATHBHEIX CNOCOGOB OLEHKY, TAKMX KAK CPEJHER3BELIEHHAA CTOMMOCTE
rpynie xomnanns.{ WACC) 110 COCTOAHHIO Ha OTUETHY:O JIaTy, ONPEASAREMas TIOCPEECTBOM MOJIENH OLEHKH CTOMMOCTIN
KaNUTANGHBIX akTHBOB {CAPM). PacueT CTOMMOCTH KauTaABHELX aKTHBOB TPEGYET HCMONBI0BAHNE TAKNK: @HHBIX KaK:
6e3pncmsme TIPOLIEHTHEIE CTABKY, CpeHEPHIHOYHSIC CTABKM AOXOAHOCTH, KosddnuyenTs derd, xapamepnsyiomue
NACTUIHOCTh HOKazatenelt A0XOAHOCTA HAl YOBITOTHOCTH onpe,uenennblx (MHAHCOBBIX MHCTPYMEHTOR B CPABHEHHH C
‘AHANOFHYHAIMY OOLUMU PHIHOYHBIMH I10Ka3aTE/IMNA B ONPEAEH EHHBIX SKOHOMUUECKUX YCAORHAX.

B cnyuae usMeHenuii pRIHOYHEIX YCHOBUH NO epaBHEHHID © npeAsyned oTHETHOR JaToll win narodl nocneneli
M3BECTHON CHERKN Ha PBIHKS  TIOKA3aTesk s dexTusnoit HpOL{BHTHOH CTAaBKM ITOANEKHMT COOTBETCTBYIOIIEMY
H3MEHEH W0, TIPUHUMAA BO BHUMAHUE CYUIHOCTHEIE PA3HHIIB! B CPABHMBAEMBIX, MHCTDYMEHTEX.

Cronvocts nprobperesus GUHAHCOBLIX HHCTPYMEHTOR

Croumocts rlpH_Q_ﬁpeTeHHH COOTBETCTBYET CYMME YNIAUEHHBIX JNEHEKHBX CPEICTB MAM HX 2KBHBANEHTOB MWIH
CTIpaBeHBOll CTOMMOCTH NPEZOCTABACHHONO. BOHAIPAXIEHNS HA ATy npuoOpetesns. (PHHAHCOBOTO HHCTPYMEHTA U
BKIIOYACT TPAH3AKIMOHHEIS: M3AEPKKH. OQUEHKR 110 HCTOPUYecKoll CTOMMOCTH NPAMEHAETCA: TONBKD K MEBECTHIMAM B
AKHH, KOTOPBIE HE UMEIOT KOTHPYEMOH PEIHOMHOM WeHb, CNpaBeAANRas CTOMMOCTE KOTOPEIX He MOXKeT ObITh HaigikHo
QTIpeiienesa, ¥ IpPOKM3BOAHEIM (PMHAHCOBBIM HHCprmeHTaM KOTOPBIE CBA3AHEL W TPHMEHANTCA A DACUETOR
TIOCPEACTBOM TAKUX HEKOTHPYIEMICS AORERBIX HHCTPYMEHTOB.

TpaHSaKuHOHHbI_e H3JEPEKH 3T0- AOTIONHATENBHEE PACXOAE], KOTOPLIC: HENOCPEACTECHHD CBAZAHL! C n_puoﬁp'e?eﬂuem,
BRITYCKOM KM BEIOHITHEM (HMHAHCOBOrO WHCTPYMEHTA, TO €CTh TAKHX nononHHTenmme Pacxofipl, KOTOPHIE He OBIK G5
FIOHECEHBY,; €M CAENKA He COCTOANACh. TpaH3aki|MOHHBIE H3IEePIKKH BIIHOYANT COOPHI U KOMHUCCHORHDIE, BEITIAYEHHEIE
areHTaM- (RKMoNad paboTHHKOR, nencmy}omux % Xa4ecTRe TOPrOBEIX AreHTOB), KOHCYLTAHTAM, Bpokepam U aunEpam,
cOOpel perymHpyOIHX Opl"aHOB u opranmoaaﬂﬂmx PBIHKOB' LICHHEIX- Gyma.r Hanoru v cGopbl. 3aTpaThl O CAENKE HE
BKIIOYAIOT A0/TOBEIS TIPEMME MM AMCKOHTEI, (hM#AHCOBEIE PACXOJIBl, B T.Y. HPOLERTH], A/(MHHUCTIPATHBHEIE PACXOARL H
33 TPATH, CBA3AHHEIE ¢ XpaHeHHeM,

(PHHAHCOBLIE: AKTHBE]

HeproHauAILHOE APH3HAHHE H.Ol[eHKA

dunaneoBLle AKTHREL, Haxofdupecs B chepe nelicteus MCOO (IAS) 39,  KnaccH{PUUUPYIOTeS COOTRETCTREAHO KaK
{(HHAHCOBEIE AKTUBEI, TIEPEOHEHUBAEMBIE IO CTIPABEIMBOH YIUTHIBAEMbIX 0 CNPABEARUBON CTOMMOCTH, M3MEHEHHUs
KOTOPOH OTPAXAIOTCH B COCTABE MPHOLLIN WL YORUTKa 33 TIepHOJ; 3akiMEl u ,aeﬁnTOpcxasf 3aF0MKERHOCTE; HHBECTHLMH,
YAEPKUBAaEMBIE JI0 TOrauleund; (JUHAHCOBRIE AKTHBEL, MMEIOLIMECS B HAIHYMH AT [IPOJANKY. Kommanus
KraccuGuIupyeT cRoxr (PHHAHCOBLIC aKEUBEI NPU KX NIEPROHAYAILHOM TIPHIHAHNH.

(DuHaHCOBBIE AKTHBbI, 38 MCKIMOYCHHEM (MHAHCOBEIX aKTHBOB, NePEOLEHUBaEMbIX TIO CHpPABEATMBOH CTOMMOCTH,
U3MEHEHMUT KOTOROH OT]Ja}KaIOTCH B cocTape MpHObLH iy yOBITKA 3@ TEPUOR; [EPBOHAYAIBHO MPUIHAIOTCS TO
CIPABENIHBON CTOMMOCTH, YESAMYCHHOH HA HEMOCPEACTREHHO CBASAHKLIC ¢ HUMK 3aTpaTsl IO caenxe. Bee caenku mo
TOKYNKE WIM Tpojawe (QUHAHCOBBIX aKTHBOB, TpebylolMe DOCTABKY AKTHROR B CPOK, YCTAaHABIMBAEMBIH
3BKOHOAATENECTBOM MM MPABMIAMH, MPUHSTEIMI HA ONPEREIICHHOM PhiHKE (TOPIOBIN HA KCTAREAAPTHBIX YCIOBHAXY),
TIPU3HAIOTEA Ha JaTy 3aK/IIOYEHHs CAENIKH, TO-eCTh Ha JaTy, xorja Fpynna npunumaer Ha cefs 06A3a76MbCTRO KYITHTE
AW NPOJATH aKTHE.

Tlocneayiomas ouenxa
TTocneaytotmas olEHka (PHHAHCOBLIX 2KTHBOR 3ABWCHT OT MX KNacCHBHKALKHA.

(DHHAHCOBRBIE AKTHBHI, NEPeolleHMBAEMbIE N0 CNPABEIMBON CTOMMOCTH, U3MEHEHHA KOTOPOH OTpPAaXAIOTCH B
cocTape NPUOLLIN HAY YEBITA 30 MEPHOX




O6uecTBO ¢ OrpaHKYeHHoil OTBETCTBEHHOCTBIO «Apuep PHHAHE -
HpuMeuaRHs K NPOMEKYTOII0i PUHAHCOROH OTYETHOCTH 38 6 MECHHEB, OKOHIMBIINXCS 30 nronna 2016 r.

B mptcauax poccuickux pyoneil, ecii He YRA3aHO HHOe

Kazeropus «puHaHCOBRE AKTHEDI, TIEPEOHEHHBAEMBIE N0 CIIPABE/NIHBOH CTOMMOCTH, H3MEHEHIA KOTOPoH oTPAKaIoTes B
cocTape TMpEOBIM nau YOLITKA 34 MEpNOA» BKIOMAET (IHAHCOBbIE AKTHBE, npenHa:sﬁaquHble JUIS TOProBIY, i}
(PUHAHCOBbIC AKTHBE], OTHECEHHRIC IPH NEPBOHAYAIEHOM HIPH3HAHIH B KATELOPHIO MepeoLeHHBAEMBIX [10 CIPABEANUBOH
CTOMMOCTH, M3MEHEHMA KOTOPOH OTpaxatoTCsd B COCTaBe npubsin wan yBblTka, 3a nepuoj. PHHAHCOBBIC AKTUBLI
_maccmjmunpyrmcﬂ KAK TIPeAHA23HAYEHHbIE AR TOProBil, eci OHH MpuobpeTeHbl ¢ HEMbIO MPOJaKi B SmpraiieM
BynyiiemM.

DUHAHCOBEIE AKTHBEL, NEPEOLCHMBACMEIE N0 CNPABSANMBON CTOMMOCTH, H3MEHEHHR KoTOpoi OTpa}I(ﬂ.IOTCﬂ B COCTaBe’

) I‘lpHGhIJIH‘ HAW Y6BlTl(a 3a HepHol,- y‘-IIFlTb[BaEOTGH B-OTUETE -0, (]}HH‘&HCOBOM TIGHOXKESHNH. TIO- cnpasemmnon CTOHMOGTH, a T §

YHCTEIE WIMEHEHHs COpPaBEUMBON CTOMMOCTH TIPHSHAIOTCR B OTYETE O MpubhLIAX U yObITKAX, (PMHAHCOBEIE AKTHBEI,
OnpeneNneH e TPH TIEPBOHAYANEHOM TPH3HAHWK. B KauecTBe TNePeOUSHHBAEMEIX IO -CIpdBEUTHBOH CTOMMOCTH,
H3MPHEHUA KOTOPOH GTPAKAIOTCS B COCTABe NPUORIiM WA YOLITKA 33 TIEPHO, OTHOCATCA B 2Ty KATCrOPWIO HA JaTy
NEPROHAYANLHONO TIPU3HAHIA I HCKITIOUHTENBHO TpH COBMIOASHKI KPHTEPHEE. MCQO (IAS).39.

Komnanys awamusnpyer QuHAHCOBBIE aKTHBbI, TIpSAHA3HAHEHHblC. JU1A TOPrOBIM, OTIHYHAIE OT RPOUSBOIHKIX
MHCTPYMEHTOR, HA TIPEAMET YMECTHOCTY AONYLIEHHs O HaNH 1 HAMEPEHVR MX IIPOJAXH B Givixaiisem GynyweM, Ecnu
‘B peaKdX clyuasx T'pynria He B COCTOAHMH OCYHIECTBIATE TOPUOBII AAHHBIMU aKTUBAMN BEHAY OTCYTCTBHA aKTUBHEIX
PHIHKOB A% HEX M HAMEPEHHS DYKOBOJCTBA OTHOCUTEBHO MX Npofakn B Gnmxadem OyAyLeM H3MEHMIHCH,

KOMIaH!s MOYKET BPUESiTS PELIeHNE O TepeKnaccHMKkaluy JanHBIX akTiBOB. Tlepetaccudukalis TakiIX aKTHBOB B-
'KATErOpHY  3aiMOB H AEOUTOPCKOH 387I0MKEHHOCTH; MHCTPYMEHTOB, MMEfOUIMXCA B HAMMTAM A4 DPOJAKE, UIH
(pUHAHCOBEIX HHCTPYMEHTOB, YASPHHBAEMEIX A0 IOTAICHAS, 3ABUCHT OT.XAPaKTEPa AKTHEA.

TTpOBOAMMBIH GHATI? He OXA3BIBAET BIUAHNS HeGMHAHCOBbIE AKTHBEL, KIACCHRIUPOBARALIE KAK NEPEOLICHUBASMBIE TIO.
CRpaBEANMEOH CTOHMOCTY, W3MEHEHHS KOTOPOj OTPAXAIOTCS B COCTARE: MPUOLLIA MM yObiTka 33 MEPMOI, ‘B CHY
'MCTONB30BAHHS KOMITaHzieH BOSMONHOCTH Y4€Ta 110 CIPABEANUBOH CTONMOCTH, NIOCKOIBKY STH MHCTPYMEHTHl HE MOTYT
OBiTh nepeaccnIpoBAHEL MOCIE EPROHAYANBHOTO NPU3HAHMIL

3aiiMbl B AeOHTOPCKAA 33A0KEHHOCTE

BaiimMbl 1 AeOUTOPCKA 3aJ0MKEHHOCTh MPEACTABILIOT CoGOl HEPOH3BOAHEIS PUHAHCOBBIC AKTUBKL € YCTAHOBNEHHBIMH
'WIR OUPEeRReMBIME BRAIIATAMH, KOTOPbIe He KOTHPYIOTCA HA AKTHBHOM PLIHKE. Mocne nepBOHAYANLHOTO NPHIHAHNA
- (}MHAHCOBbIE - AKTHBLI OUEHMBAIOTCH 110 aMOPTH3MPYeMOH CTOMMOCTH, oTpenenaeMoil. ¢ HCMONb3OBAHNEM METOAA
3(exTHBHON NPOUCHTHOW CTABKM, 32 BBIMETOM yBHITKOB  OT ObecueHEHMA.  AMOpTHIMpYyemas CTOUMOCTR
PACCYHTHIBACTCA ¢ YHETOM AHCKOHTOB MAH OPEMUH Tpy APHOBPETEHIH, & TAKKE KOMHCCHOHHBIX HITH 3aTPaT, KOTOPEIE
ABAMIOTCA HEOTHEMNCMOH HacThIO (e THBHOM npoueu'rﬂoﬁ CTABKM. AMOPTH3ALKR HA OCHOBE HCHONB3IOBAHHA
..3¢d)eKTHBH0H APOUENTHON CTABKK BIUHOYAETCS B COCTAB JOXOJOB MM PACXOZOB B OTHETE O npuﬁwmx AN yOrITKAX.
Pacxozs1, 06YCIOBIEHHsIE 0GECICHEHNEM, TIPH3BAIOTCR B OTYETE 0 npuﬁbmﬂx u yOBITKaX B Cilyuae 3a/iMOB 1 B COCTaBe.
NPOYMS: OREPALBOHHBIX PACXOMOB B Cllyyae Ae0HTOPCKOH 3aN0MKEHROCTIL.

Ilpexpamesne NPU3HAHUA

OuHaHCOBBIH dKTMB (UAH — Il NPUMCHHMO — 4YacTh ¢eHaHCOBOTO AKTHBA MWW HacTh  [PYMNE AHANOTHHYHBIX

(ppHAHCOBBIX AKTUROB) MPEKPAILALT [PU3HABATECH, €CHH:

- CPOK JI¢HiCTBYA NIPAB HA NOIYYeHNE NSHEKHBIX IOTOKOB -OT 8KTHRA HCTEK;

- Komnaups nepeiana CBOM NpaBa Ha.NONyYeHHE JEHEKHBIX TIOTOKOR OT AKTUBA JHOG. B3fJa Ha ce0d 00A3aTENECTEO 110

BHIIAATE TpeThell CTOPOHE MOjydaeMBIX ASHEKHBIX IOTOKOB B TIOJHOM 0ObEMe 1 Ge3 CYLIRCTROHHON 3alepiKiH IO

(TPAH3UTHOMY» COTHANIeHUIo; 1 1160 (a) KoMnanusa mepeaana RpakTHYeCKkd BCe PUCKH M BBIFOABI OT aKTHBE, nubo (6)

KomnaHms fe mepehana, Ho ¥ He COXpaHser 3a CoGOH NPaKTUYeCKN BCe PHCKH M BLIFOABL OT aKTHRa; HO lepedana

KOHTPONE HaJl AAHHEIM AKTHBOM.

Ecni Komnanus Hepeiana BCe CBOU NPaBa Ha [ONYICHHE IEHEKHEIX TIOTOKOB OT aKkTHBa, NHOO 3aKNI0YKAA TPAH3UTHOR

cornagieHne, OHA OHEHBBAET, COXPAHMAE M OHA PHCKH H BBIO[b], CBA3AHHBIE € TTPABOM - -COBCTBEHHOCTH, W €CTH 74, B

Kakom o6béme. Eciv KoMnauss He mepefias, HO M He COXPAHMAa 32 Cof0H MpakTaueckd BCe PHCKH M BEITOAbI OF

aKTHBRA, 4 TAIOKe He Nepejiaiia. KOHTPONb HaX aKTHROM, HOBBIH akTHB TPH3HACTCH B TOH CIETIeHY, B koropoit. Komnanus

POAOIDKAST CBOE YHAcTHE B MepeanHoM akTyBe. B oroM ciydae ‘KoMnaHus TAKIKE NPWHAET: COOTBETCTBYIOLIEE
ofinzaTenseTBo. [TepefaiiLlil aKTB M COOTBETCTBYIOWICE 0023aTelIbCTRO OLEHHBAIOTCA Ha OCHOBE, KOTOpAA OTpAKACT:

npasa H 00313aTenbCTRA, coXpaHerHble Komnanmned.

INpopomxaiomeecs y4acTHe, KOTOPOe MPHHMMAET (opMy  TapaHTHM TO NEPSJAHHOMY aKTUBY, NPHIHAETCH. o

RAUMEHBIISH 13 CRESYIOWUX BENMUHH: MePBOHAYATLHOH 6anaHcOBO CTOUMOCTH aKTHBA WAH MAKCHMAnBHON: CYMMEL,

‘BRUIIATA KOTOPOH MoskeT OrITs noTpefosana oT KoMmanuy.

ObecieHenre GHHAHCOBBIX AKTHBOB
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B micauax poceuiickux pyoiiei; ecu He ykasano nioe

Ha xaxayro oTuetsyio nary Komnanums paccMatprbaeT Hautuse 0FLeKTHBHEIX NPH3HAKOB ObeclieHe s (PUHAHCOBOTO
AKTHBA ‘HI#. IPYNNEl (MHAHCOBBIX aKTHBOR. (DHHAHCOBBIH AKTHE WiH Ipynna (MHAHCOBBIX AKTHEOB CHMTAIOTCH
OBECLICHEHHRIME, KOra UMeeT MecTo OOLEKTHBHOe CBUIETENLCTBO OOECLECHEHHS B Pe3ynbTaTe OAHOrO WAn Oonee
coBeITul, NpoM3OMIEAUIMX: OCE NEPROHAYANIBHOrO NPU3HAHKA AKTHBA (HACTYIUICHHME «Ciyas MOHEeCeHus 'yBEITKa ),
KOTOpHIE. OKasaiH NOJAAOIEEECs. HANeKHOW OLEHKE BIMAHHE Ha OXHJacMble Gyjiynlie JeHeKHbIE NOTOKU IO
dbunancosoMy axThBy WM rpynne (RHaHCOBBIX aKTHBOB. CBHAETENHCTRA obecrieneHnsi MOFYT BKIFOYATh B ¢e0s
yKa3aHna. Ha To, 970 AODKHAX MMM IPyNa AOMKHUKOB WCIBITHIBAKT. CYIUECTBEHNABIE (PUHAHCOBbIE 3aTPYIHEHUS, HE

- MOTYT. oﬁcny}xnna'm CBOH). 38 30JDKEHHOCTR WIH HCHCIIPaABHO. DC}’II.[ECTBJ’J}IIGT BBLHJ]aTy HpDHEH’EOB HAW OCHOBHOH cymm.... o

3aI0JKEHHOCTH, @ TAKKE BEPOATHOCTH TOTO, HTO WM GymeT TIpOBEAeHA npoleaypa. GaHkpoTeTBa MM QuiaHcoBOK
peopraHMzauil HHoro poaa. Kpome Tore, K TakuM CBHAETENECTBAM OTHOCATCH HAOM:OAaeMbIE JgHHEIE, YKA3BIBAOIIYC
Ha HATHYAE [OJJAMOUIErOCA OHEHKe CHIDKCHMS OXpnAaeMbix -OymyluMx HeHEKHBIX MOTOKOR MO (PMHAHCOBOMY
MHCTPYMEHTY, B 9aCTHOCTH; TAkie KaK WIMEHeHWe. 00BEMOB TIPOCPONEHHON 3aTI0IKEHHOCTH WIH SKOHOMMHECKHX
YCILOBHH, HAXOMANIMXCA B ONPENENEHHON B3AMMOCBAN ¢ 0TKA3aMH OT HCIOMHEHHA 0643aTENBCTB [0 BBINIATE JONTOB.

DHUHARCOBLIE AKTHBEL, YINThIBAEMBEE 10 AMOPTHIHPYEMOIE CTOHMOCTH

B OTHOIIGHNH (MHAHCOBLIX AKTUBOR, YUATHIBAEMBIX. f10° GMOPTH3HPYEMOH cTommocTd, KOMNAHUS CHAuaIa NPOBOJMT
OHEHKY CYIECTBOBAHUA OGBEKTHBHEIX CBUAGTEILCTE OGRCIEHEHMS MHIHBAY2NLHO SHAYHMBIX (HHAHCOBLIX AKTUBOB
NGO COBOKYNHO DO (MAGHCOBBIM AKTHBAM, HE ABIAIOIMMCS HHAMBHAYankHO 3HAYMUMEIMH. Ecis Kommanus
Ompezenser, YT0 OOBEKTHBHLIE CRUASTENLCTBA OOECUEHEHHS MHIMBHAYANLHO OLCHMBACMOIC (HUEAHCOBOID. akTHBA
OTCYTCTBYHOT, BHE 3aBHCUMOCTH OT €r0 3HAYMMOCTH OHA BKAKOYAeT JAHHBIH aKTHBE B IPYRIY (PHHAHCOBBIX aKTHBOB. C
AHANIOTHYHLIMA XAPAKTEPUCTHKAMA KPEAMTHOTO PMCKA, 4 3aTeM pACCMATPUBAET JAWHBIE AKTMBbI Ha IPEAMET
ofecneHenrs Ha COBOKYIIHOH OCHOBRE. AKTHBRI, OTACNBHO OLIEHMBAEMbIE HA MpEeAMET obeciieHenns, mo 1_{0T0p51M'
npusHaeTes MG NPOMOIDKAET TPH3HABATHCH YOBITOK OT OBeClUEHEHHS, HE BKIIOYAIOTCA B COBOKYNHYIO OLEHKY. Ha
npeameT obecHeHeHH.

IMpn Hanwuny OOBLEKTHBHOTO CBHASTENLCTBA MOHECEHWS YObITKA OT OGCCUEHEHNA cymma YORITKA OLESHHBACTCH Kak
PasHMIA Mexcty OanaHCOBOH CTOMMOCTHIO AKTHBA W NPMBENCHHON CTOMMOCTHIO, OHAAEMBIX GYIYUIMX NEHENHBIX
TIOTOKOB {63 YueTa GYAYIIHX O%HAEMbIX KNEIUTHBX YOBITKOB, KOTOPHIE elue. He GHUIH ORECEHS).

[pHBe/IeHHA CTOHMOCTE PACHeTHEIX OyAYIINX AEHEKHEIX IOTOKOB KUCKOHTUPYETCS M0 TIepBoHaankHoit spexTnBHON
NMPOLEHTHOH CTaBKe TIO (PuHAHCOBOMY akTHBY. ECnM npolieHTHas cTaBKa TIO: 3aliMy fABNAETCE NEpeMEHHOH, CTaBka
AVCKOHTHPOBAHHA ANf OHEHKM YOBITKA oT ofecueHenMs RpefcTaBizerT cofoii Tekymyio 3(hdexTHBHYIO CTaBKY
NPOLEHTA.

BalaHCOBaA CTOMMOCTh AKTUBA KODPEKTHPYETCSs B CTOPOHY YMEHBIICHMH. IyTeM [esepBHpopanus yGwiTka OF
ofeclieHeHNs, a YOITOK NPU3HAETCR B COCTABE RPUGEIN A y6hitka, Hauncnenue NPOLEHTHOrO JOXO/A TI0 CRIDKEHHOH
GantaHCOBOM CTOMMOCTH IMPOJOJKAETCS, OCHOBLIBAACH HA NMPOUEHTHOH CTaBke, HCNOAL3YEMON NS AHCKOHTHPOBAHNSI
GyAYIHX JeHEIKHBIX TIOTOKOB C IENEI0 OLEHKH YObITKa 0T obeclienenns. [IpOLeHTHbIE H0X0Nbt OTPAKAIOTOS B OTHETE O
mpUBEUIAX M yOBITKaxX.. 3aliMbl BMECTE . COOTBETCTBYIOIIMMH PE3ePRAMI CIIMCHIBAKOTCA C DalaHCa, ECIM OTCYTCTBYET
peaibHas AepeneKkTHRa WX BOIMELICHAA & ByHyiieM, a Bee JOCTYNHOE ofecrieyeHne IO PEATIN30BAHO NHGO NEPERaHo
KoMmmanun. Ecny B TeueHue CAGAYIOMEro Toja CyMMa PAacueTHOTo yOEiTka 0T ofecleHeHns YBeIudHBaeTcs nnbo
yMEHbInAeTcst BBHAY Kakoro-nu0o CoObITHs, NPOU3OIIEANIEro WOCNE NpH3Fanuil oOCCLEHEHHA, CyMMa paHee
TIPHZHAHHONG YOBITKA. OT OGECUEHSHUS yBenuuMBACTCS NM6O YMEHBIIARTCA TIOCPE/CTBOM KOPPEKTHPOBKH CyMMbI paHee
cozaHHOre pezepea. Eciy uMEBINES MECTO paHee CAMCAHME CTOMMOCTH (JMHARCOBOTO MHCTPYMEHTA BHOCREICTBKM
BOCCTAHABJTUBACTCS, CYMMA BOCCTAHOBIERAS IPH3HALTCA KaK YMEHBIICHNE 3aTPAT B OTYETe 0 IPUORUIAX i yBbITKAX,

PDHHIHCOBLIE O0A3aTeNBLCTRA

TlepBoHAYANLHOE HPH3HAHNE H-OUEHKA

DuHANCOBEIE O00A3ATENbLCTRA, Haxodsmmecs B chepe npumeHeHns MODO (IAS) 39, IUIaCCHCl)HLal}’EOTCH
COOTBETCTBEHHO, Kak (HHAHCOBBIC OOA3ATENBCTRA, NEPEOLEHUBACMbIE TO COPABEUIMBOA CTOMMOCTH, W3MEHEHHs
KOTODOH -OTPAKAIOTCS B €OCTABE NpPUObUTH MM YGRITKA 33 NEpHON, KPEAWTEL W 3aMMCTBOBanus. Kommamus
KiaccHUIApYeT -CBOM (dUHAHCOBbIE 0BA3ATEALCTBA IPU MX TIePROHAYAIBHOM NpusHanuy: KoMnaHus He upuBiekana
KPERUTHL i 3aHMCTBOBAHLS.

DUHAHCOBbIE 00A3aTELCTBA TIEPBOHAYAILHO (IPU3HAIOTCA TI0 CTIPABEAMHBON CTOMMOCTH, 33 BBMETOM (B-CiTydae 3alimMoB
W KpeAUTOB) HENOCPE/ACTREHHO CBA3AHHBIX C HAUME 3aTpaT no crenke. (DMHAHCOBHIE O0A3aTennecTsa Kommamum
BIJTIORAIOT RBUTYIGEHHABIE AOATOBEIE 00A3aTeI5CTRA, TOPrORYIO ¥ APOUYI0 KPEAHTOPCKYIO 3200JGKeHHOCTE, OaHKDBCKHE
oeepapadTEL

Hoctexyiolias O1ieHKA
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TTocnenyroinas oteHKa (MHAHCOBBIX 00A3aTEECTR 3aBUCHT OT ¥X KIaccH(PHKaLMY;

IIpexpainenine NpHIHAKHA

HpHSHaHHE qn«:Hchosom 0053aTeNECTBA B OTHeTe 0 (UAAHCOBROM TIONOWEHHM NpeKpailiaeTCa, eciin 0653aTENBETEO
MOTALISHO, aHHYIMPOBAHO, WK cpoK ‘€ro AelicTBHA vcTek. Ecnn uMeromeecs c]Jlechmaoe 0Ds3aTENBLCTRO. 3aMEHACTES
APYTHM 06HBaT€HhCTBOM _Hepell TEM KE KPEeUTOPOM. HA CYLISCTBEHHO OTIMIA0IUXCA YCROBHEX RJM, €CHH YCIOBRUA
UMEIOUIETOCA O0A3ATENECTRA 3HAYHTENEHO U3MEHEHE], TAKAT 3AMEHA MM M3MEHEHHA YYUTHIBAIOTCH KaK TpeKpalieHye

~TIpH3HAHHA ITepBOHAYATIEHOTO | oﬁasa’renbcma A Havano NMpPH3HaHUA HOBOTQ 06333TEHBCTB&, 4 PASHALEA B HX 68J18HCOBOH o

-CTOHMOCTH SIPU3HAETCA B OTUETE O npnﬁbmﬂx B yﬁbm{ax

Baaumozauer 't]JnHch'OB LIX HHCTPYMEHTGR

DUHAHCOBEIC aKTHBEI M (uHAHCOBbIE oBf3aTENHCTBA MOANEKAT B3AHMOIAUETY, a HETTO-CyMMa — TPEACTEBICHHIO B
oTuere ‘0 (MHAHCOBOM TOJOKEHHH, KOIAg WMEEeTCS OCYLIECTBHMOE B HACTOAUIHIT MOMEHT IOpHMYECKOE IpaBo Ha
B32UMO3AYET NPUIHAHHEX CYMM. H, KOI/IA JIMEETCH HAMEPEHME HPOU3BECTH PAacueT HA HETTO-OCHOBE, Peanu3oBarh
aKTHEbL U OZHOBPEMEHRO C.3THM TIOTACHTE 06A3aTeNBCTRA.

CrpaBexnBas cTOHMOCTE PHHAHCOBEIX HHCTPYMEHTOR

‘CripaBe/ijliBag CTONMOCTE (MHAHCOBBIX MHCTPYMEHTOB, TOPrOBN KOTOPBIMI OCYIIECTRIIAETCS! HA AKTHBHBIX PHIHKAX, Ha.
KKLYK OTYETHYIO. ATy ONpENenseTcs MCXOAA M3 PHiHOYABIX :KOTHPOBOK. WA KOTHPOBOK XMIEPOB (KOTMPOBKM Ha.
TIOKYTIKY AN ZNMHHBIX ITO3ULHAI B KOTHPOBKY HA NPOARKY JUTA KOPOTKUX NO3UIMIA) 6€3 BHIMETa 3aTPAT M0 CAEIKE:

Hns (MHAanCOBBIX HMHCTPYMEHTORB, TODPrOBAS KOTOpb[MH He ocytuecmaﬁe'pcs Hd AKTHBHOM DBbiHKe, CrpasefniBas
CTOMMOCTE: ONPEASARETCS {TyTeM PUMEHEHHA COOTBETCTBYIOMMX MeTOAMK oLerkH, Takne MeTOANKH MOTYT BKIIOYATE:
--HCIONL3OBaHHE LeH HENaBHO MPORSREHHEEE HA-KOMMEPYECKOH O0CHOBE CASNOK;

- MCTIONb30BAHUE TeKYIIEH CIIPaBENMBOH CTOUMOCTH aHANROTHAHBIX HHCTPYMEHTOB;

- @HANN3 AUCKOHTUPOBAHHEIX ASHEKHEIX BOTOKOB MO0 APYIHe MOICIH OLEHKH.

Auanpz cnpasesinBoll CTOMMOCTH (DHHAHCOBHIX HHCTPYMEGHTOB ¥ AOTONHMTENbHAd MHGMOPMALMA O METOJAX ee
onpenenesns npusoauTes B Iipumenanmu 18, ' '

-2.5:. Knaccunxanug AXTHBOE B 00532 TeALCTE 10 CPOKAM IO AIEHHH

Ecau nordinédue Wil BO3MelieHHe aKTHROB d COS3aTenkCTE MKUAACTCH B TEYEHHE OJHOTO TOMA HIH.B TEuEHHE
0BLMHOTO ONEpAIONHOro LMKNa, ecny nepHoj ofpawenus Gomee Topa, OHU KhaccH(uUMpyioTea Kak OGOPOTHEIE
AKTUBB! 1 00s3aTe bCTRa. MRatue OHYM DpH3HAaloTed XaKk BHEOGOPOTHbIE aKTHEL! H 00438TeNLCTRa.

2.6. Kannaraa

YerapHBiil KaMTan.

Verapupiii xanutan ofniecysa ¢ OTpaHHUEHBoi OTRETCTBEHHOCTHIO COCTOMT M3 BRASNOB YHacTHUKOB 00ulecTBa,
SBRAIOWUKCA yupeauTenamMy KoMnanud, KeskaoMy M3 KOTOPBIX TIPHHAANEKAT JONM, COOTBETCTBYIOIUME pasMepy
BHECEHHBIX BIUIAO0B, TTPEAOCTARIAOLIIE YHACTHIKAM Ipapa cobcTBEHHOCTH Ha COOTBETCTRYIONUIYIO JOJIAM HacTh JHCTHIX
akTUBOB KoMITaHuu (eHCTBATE SN0, CTOMMOCTH MMYIIECTRA).

PacnpenencHue JHBHACHIOE
CrouMoCTh AUBUACH/IOR, TOMNENAIMX BhIilflaTe YupeAuTenam KoMnaiy, npyusuaetcs 00A3aTeNbeTEOM B TOM EpHOJE,
8 KOTOPOM. AMBRJCHAEI OA0GPEHDI A1 pacnpeAeneH .

2.7. Haaor Ha nprOBLIL

Hasior #a npuOputs BIOTIOHAET TEKYLUMI HAOD 1 OTIOXKEHHbIH Hanor.

Harior Ha npuGbib OTPANAETCS B KAHeCTBE PacxOIa HAM AOXOAA B 0T4eTe 0 NpUBHIAX I YORITKAX, KpOME CIYyuaes,
KOIJIAa OH OTHOCHTCS K CTAaTBIM, KOTOPEIE NPU3HAIOTCA B COCTABRE MPOYEre COBOKYHHOTO JOX04a MIIKH HEMOCPE/ICTBEHHO B
COETaBE Kanurana. B MocaeaHam ciiydae cyMMa HANOTA TAkKe OTPAXKACTCH B COCTaEe [TPOYETO COBOKYINHOI0 AOX0NA HITH
HETIOCPEACTBEHHO B COCTARE KANUTANA.

Teiyunii Hajaor #a npubeLIs

Hanoroseie akTHREl B 00A3aTEILCTRA 10 TEKYILEMY HANOFY HA npu_ﬁ'mﬂs 38 TEKYIUWH MEPUOR OLEHHMBAIOTCSE 10 CYMME,
TipepnoAaraeMoit k BOSMELUEHHIO- OT HAMOTOBREIX OPraHOB WM K YIUIATE HANOrOBEIM OpraHaM. Hanorosete CTaBKH W
HaNCLOROE 3aKOHONATEALCTSO, IPHMEHAeMEIE 113 paCHeTa JZHHOH CyMMBL, 3TO CTaBKH. M HONOKEHHA 3aKOHONATENbCTRA,
NpUHATBie WA (aKkTHYeCKN NPHUHSTbIE HA OTYETHYIO AaTy B Poccnitckoll Penepartyi..

Texymuii ranor Ha. npubbiAb, OTHOCALIMIACA K CTATEAM, NPH3HAHHBIM HENOCPEACTBEHHO B KANWTANE; NpPU3HASTCH B
COCTABE KANWTANA, & He B OTYeTe 'O MpHOBIIAX H yORITKAX. PyxoBojcTBO KomnaHny AePHOAMUECKH OCYLIECTBAAST
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OLEHKY. MOSML[AH, OTPAKEHHBIX B HANOTOBBIX AGKNAPALMAX, B OTHONIEHHH KOTODBIX CQOTBETCTBYIOIIEE HAJIOTOBOE
3aKOHOJATSABCTRO MOKET OBITH TT0-PAZHOMY HHTEPNPETUPOBAHO, H.1T0 Mepe HeoDXONHMOCTH O34T PE3EPBl,

OraoxkeHHBIH HAJTOT

OTNOXCHHBIE HANOT pdccuMThiBaeTes 110 OANAHCOBOMY METOHY nmyTeM OTpeIeNieHHS BPEMEHHBIX PasHML| Menc,uy
HAJIOTOBOH 0a3pH 8KTWBOB M 00GA3aTeNbCTB ¥ MX OanaHcoBOM CTOMMOCTBIO WA Uesiell (PMRAHCOBOH OTUETHOCTH HA .
OTHETHYIO AATY.

. OTN0XeHHLIE HANOroBEE 00A3aTeNbCTRA IPH3HAIDTER N0 BCeM HanorcobiaraeMeIM BpeMeHABIM PASHBLEM. .. .. .. . ... ...

OTnoxeHHEEe HANOFORLIE AKTHBEI TPHU3HAKTCS 0 BCEM BbIMWTACMBIM BpPEMEHHEIM pPa3HHIAM, HEHCIION&E30BEHHBIM
HATOTORBIM JILIQTAM H HEHCIIOIbIOBAHHBIM HANOIOBEIM yﬁbrrxam B TOH CTENEHH, B KOTOPOH. CYIECTBYET 3HAYHTE NbHAA
B8p0ﬂTHO(}Tb TOr0, 4To Oyner cymecmosarb ‘HanoreobnaraeMas npuﬁmnb OPOTHE KOTOPOA MOIYT OblTh 3auTEHbI
BLIYHTAEMBIS BDEMERHEIC Pa3HHULLL HENCTIONE30BAHHBIC HANOIOBLIC EMOTE W HEHCIIONE30BaHHbIE HANIOTORBIE YOBITKH.
Banancopas CTOHMOCTD OTIOMKEHHEIX HAOTOBLIX aKTHBOB NEPECMATPHBACTCS HA-KKIYIO OTUETHYIO ATy ¥ CHIXKaeTCH B
TOW CTeneHu; B KOTOpoil AOCTIDKEHNE JOCTATOUHOM HanoroobraraeMolf npubsiny, KOTOpas MO3BOMNT HCIIONB30BATE BCE
WN HACTH OTAOWEHHBIX HANOTOBBIX aKTHBOR, OLIEHHBaeTCA Kak MaJioBepOATHOE:

Henpnsnauume OTIOKECHHLIE HANOIOBLIE AKTHBL] FICPECMATPHBAIOTCA HA KQOK/YIO. OTYETHYIO AATY ¥ NPH3HAIOTCA B TOH
CTEIeHH, B KOTOPOH NOABNAETCH 3HAUTENbHAS BEPOATHOCTE TOTO, WTO 6}!1[}/!11351 Hanorcobaaraeman npubbUTb TIO3BOJIMT
HCTONB30BATE OTIOKEHHEE HANOOBEIE aKTHREL

OTIOKEHHBIE HANOrOBbie aKTHBbL ¥ 00A3aTeNLOTBa OLEHABAOTCA TIO HAIOTOBLIM  CTAaBKAM, KOTOPHIS, Kak
IPEANORArAeTCsl, OYIYT NPUMEHATECA B TOM OTYETHOM TOAY, B KOTOPOM aKTHB: ByzeT peanuiosaH, a 0B%3aTeNLCTBO
nér‘a‘[ueﬂo, Ha OCHOB& HANOTOBEIX CTABOK ({1 HAJOTOBOIO 3aK0'Hojia1‘enLcTBa); KOTOpbIE IO COCTOSRHIO HA OTYETHYIO JATY
GBLTY PHHATE AITH (JAKTHYHECKY TPWHATEL ) '
OTnoxeHHblit HaJoF,. OTHOCALIMACT X CTAathAM, HE TNpU3gABASMEIM B CocTaBe NpubbUM WIM YOBITKA, TalKe HE
TIPU3HASTCR B cOCTaBe l‘IpHﬁbLﬂH MNHYOBITKA. CTaTh¥ OTA0KEHHEIX HAJOTOB: MPU3HAKOTCA B COOTBETCTBHH ¢ NKAMHMH B
MX OCHOBE Oriepaliaiy INGo B COCTABE NPOMEro COBOKYITHOIO JOXO0AE, NHO0 HENOCPEACTEEHHO B KaTHTANe:
OTROXEHHBIE HATOTOBBIE: aKTHBLE M OTJIOMEHNEIE HANOroBse of43aTeNBCTRA 3qUMTEIBAIOTCS APYT TPOTUE JPYra, eciu
HMMEETCS HOpUANYecKy 3akpefieHHoR TIPARO 3a4¥eTa TeKyUUX HAMOTORBIX aKTHBOB M oDA3aTeNLCTB, H- OTIOMNEHHBIE
HANOTH OTHOCATCA K ORHOM i TOl 5Ke HanorooGaaraeMoil KOMITARUY W HATOTOBOMY -OpraHy.

2.8. Moxoa61 No 0CROBHOIH JeaTeABHOCTH

Hoxoas! -0 OCHOBHOA REITENLHOCTH OLEHMBAIOTICS TO CHPABEIHBOH CTOAMOCTH MOMYYEHHOTO HIlM TOJICKAIIETo
nonydeHile BosHarpaxierud. JoXOHA YMEHEBINEETCS HAa BeJUYMHY OXKHEAEMbIX BO3BPATOR, CKUAOK H NPOYHX
AHANOrHYHEIX YMeHbIHeH U A0xoAa.

2.9, MipusHanne pacxoaos

_Pacxo_ﬂ_b_l_ DPM3AAIOTCA B TOM OTYETHOM NEPHOAE, B KOTOPOM OHH -OBUTH, NOHECEHEL Pacxommu, CBHS@HHBIS c Gy,_uyumn_.i
OTUETHBIMM TIEPUOAAMHE, OTPOKAIOTEA KaK PACXOAE1 OYAYIIHE HEPROJOB.

2.10. Boiaaret nepeoHany

'BO3HE‘1I’]JBJKI[CHHG COTpY}lHHK&M (paﬁommcam) 110 0IlJlaTe UX ycnyr ‘OK&3bIBAEMBIX COprJ],HHKaMPI B Te4eHHE OTUETHOO:
nepuona l'lpHSHaGTCH B KauecTRe Packona B 2TOM nepno,qe

TLIaHB] ¢ YCTaHORTEHHLIMI B3HOCAME

KOMIAaHHA OCYIIECTBRZET BIHOCH B FOCYAApCTBenHesi [lencwoHBpii Gonm Poccum. Obssarenscrsa. Kommanuu
Oi'pal{H'{HBaIOIC}I NEpPEeUHCICHACM CPEICTE B n'ép}ione B KOTOPOM OHH BO3HMKaOT. CyMMa B3HOCOB, HAYMCAGHHBIX K
nepeuncaennio B ITeHCHOHHLI Qoun. Poconu;: orpaaxalorcz B OTYETE 0. COBOKYIIHOM AGXOME IO Mepe [Pe/loCTaBNeHNs
‘paboTHUKAMH YCNYT, ARIOLINX UM [IPABO. HA TI0JYYEHNE ONlaThl TPYAA.

2,11, OnepannoHBas apeHaa.

JloroBops! apeHibl, TI0 YCITOBHAM KOTOPRIX K apeHAATOPY NEPEXOAAT BCE CYLSCTBEHHBIS PUCKH U BBIMOJEI, BEITSKAIOIIHE
U3 npaBa  coOCTREHHOCTH, KWIACCRGUIMPYIOTcA Kak (MHAHCOBa® apeHja, Bce UpouMe  JMOTOBOpPBE  ApPEH/bI
KAacCHPUUIEPYIOTCA KaK OTiepalliOHHas apeH .
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B mbzc;max-paccuucxux pyﬁﬂeu, eCAl He YRKAIAHO RHoe

K()Ml'laﬂlrlﬂ B KAYCCTBE ApeHgoIaTena

Hoxof OT ONepauMoRHOA apeHibl NPA3SHAETCs DPaBHOMEPHO B Teuenne CpPoka apenanl. ITepBonaianbhble mpsMble
3aTPATL], CBA3AHHBIE C COTTACOBAHMEM YCIOBUH NOrOBOpa QNEpaMOHHOl apeH/sl iero odopMIeHHeM, BIAIOUAOTCS B
HanaHCoBYO CTOUMOCTS NIEPEIAHHOLO B ADEH/Y AKTHBA H OTHOCATCS HA PACXOABI PABHOMEPHO B TEUEHHE CPOKA apeH/b.

KDM]’IaHHﬂ ‘B KaYeCcTBe apeHaaTopa

- Tinatesu T olepaliMOHHOM apeHie BPU3HAIOTCA B COCTABE PACKOLOB B OTUETe O MPHGHIIAX U YBLITKAX PABHOMEPHOB

TEUEHUE CPOKA APEHABI, 33 WCKTIOUEHWEM CYYaeB, KOTAA APYrod METON paclpefeneHHs pPacxogoB ToiHee
COOTRETCTEYET PACTIPERENEHNI0 3KOHOMUYECKHX BBITOZ, OT -2pSHAOBAHHLIX AKTHBOB BO BpeMeHH. ApeHAHadl Niara no
NOTOROPAM OTIEPANOHHON apeHABE, OOYCNOBNEHHas OyAYMHMH. COOBITHAMH, OTHOGHTCA Ha PaCXOAbl 1O ‘Mepe
BO3EMKHOBEHHS.

[lonyuennpte: IpH 3aKMOYEHHY JOTOBOPOE OIEPALMOHAON apeHIbl CTUMY/MPYIOLIHE. BBIONATE], NPH3HAIOTCH KAK
obsA3aTeALOTRA M PaBHOMEPHO COKpALAlOT PACXOXbL Ha apeHAy B TeUeHHE ee CPOKa, 3d HCKIHOUeHHeM CIIydace, Koraa
ApyroH Meroj pacnpefieNieHus PacXof0B TOYHEE COOTBETCTBYST DACIPEICNCHUIO SKOHOMHYECKHX BBITOA ‘OF
H#PEeHIOBAHHBIX AKTHBOB BO BPEMEHA.

2.12. Cofsrrus mocie OTYETHOMN AaTH

CoOpITig, NMPOH3OIIENIINE IIOCTE OTYETHOH JAATHI ¥ KOTOPbIE .0DECMEYHBAIOT MPEAOCTABIEHHE AOMONHUTEILHOM
vudopMaLmy 0 (UHAHCOBOM [oNokeH#H  KOMIAHNE TI0. COCTOSHHIO HA OTHETHYHO ATy (KOppeKTHpyromue colbiTus),
NPHIHAKTCT B (PMHAHCOBOH. OTueTHOCTH. Hexoppexrupyiompe COOBITHI, NPOU3OLIGAIINE IOCAE OTYETHOR HATHI,
PACKPHIBAIOTCA B TIPMMEUAHMAX K- (DHHAHCOBON 0THETHOCTU. '

3. HameHeHHs B MeXKTYHAPOIHEIX cTaAHARPTaX pHHAKCOBCH 0THeTHOCTH

B 2016 roay Kommanus npuMensna sce-craugaptet MCPOO (IFRS), a Taxke #3MEHEHNA K HUM M HX MHTEPIpETAL(ud,
KOTOpPbIE BCTYIIMAN B cuny ¢ 1 AHBapa 2015 r. 4 uMeroT OTHOMEHUE K e JeATSNIBHOCTH,

Cralpaprsl, IONPABKH 1 HATEPNPETANHH K CYIecTBYHHM CTAHAAPTAM, BCTYIHBIUHE B CHIY B -2015'1‘0;13‘7

BrInyimeHs claeayonie HOBbE CT2HAAPTH 1 HRTEpIPETAHY, 0Bs3aTeALHEIE K.NIpUMeHeHNI0 OBIIEeCTEOM B OTHOLICHHN
FOAOBLIX TepUOA0B, HauuHatomuxes 1 augapa. 2015 roga wimm nocne 310l patel, kotopsie OBecTs0: HE NPUMEHSNO0
JOCPOYHO.

MC®O (IFRS) 9 «Danancosele HHCTPYMerTED (MC®O (JFRS) 9) (snimymed B Hoﬁﬁp‘eQO{}Q Tojid) npUMeHseTes K
TOHOBLIM OTYETHBIM nepuo,uam HaunHaomwnca ¢ 1 smeaps 2015 roga, wim nocne HTol JarTbl ¢ BO3MOMHOCTBIO
AocpounorTo npuMededns. MCDO (IFRS) 9 samenser wactu MC®O (JAS) 39, otrHocsmuecs k kinaccnuxanmn u
DLEHKS (hHHAHCOBRIX AKTHBOB, MOTYT OBITE BLIIRICHE] cnczl;y}__omue_ocpﬁeﬂu_oc'm

»  (DUHAHCOBEIC AKTHBbL JODKHE! OBITh KaccHHLMPOBaHEl B COOTBETCTIBEH €-ABYMS OCHOBHBIMI KATETOPHAMHU:
TIOCIEAOBATENEHO YHUTEIBACMBIE IO CPABE/MBON CTONMOCTH WIH HO AMOPTH3HPYeMOH croumMoeTy. Pemnenue
0 Kﬂaccntjmxaunn AONKHO GHITs TPUHATO NP TepBOHAYANbHOM NPH3HAHWH. Knaccufuikaums saBucar ot
Gu3Hec MOENH KOMITAHWW TI0 YNPABIEHHI) (MHAHCOBBIMH HHCTPYMEHTaMV M XAPAKTCPUCTHK JOTOBOPHBIX.
OeHeIKHEIX TIOTOKOB UHCTPYMEHTA.

*  (DUHAHCOBREIH WHCTPYMEHT YIHUTHIBASTCH TIOCAEHORATENEHO NI0 aMOPTH3UPYEMOil - CTOMMOCTH, TOILKQ ECHH 3T0
AOATOBOH dJﬂHcht)Bmi‘i HHCTPYMEHT ¥, ORHOBPEMECHHO, €M ("a) Ou3HEC MOAENEI0 KOMNZHUB ABISeTCs
BrafieHie aKTUBOM C UENBIO NOJyUeHHS AOFOBOPHBIX-ASHEMHBIX I0TOKOB U (6) HOrOBOpHLIE JEHEKHEIE TOTOKH
NpeaycMaTPUBAIOT TOABKO BHINUIATY OCHOBHOH CYMMBI # MPOLEHTOB (TO €cTh, €CHil aKTUB MMEeT CBOMCTBA
IpOCTOro 3aiimMa). Bee ocTamblsie A0ATOBbIE (PUHARCORBIE MECTPYMEHTHI OTKHE: OBITh KnacCu(Guuuposans mo
CTIPABE/INTABOM CTOVMOCTH € PU3HAHUEM TPHOBIIEH H yOBITKOR B COCTABE IPAOELIEH 1 YOBITKOB.

e Bce 0NEBHIE HHCTPYMEHTHl YYMTHIBAIOTCH MOCKEAORATENRHO IIQ cnpaBeanuBodl cronmoctn. Jlonesbte
VHCTPYMEHTSI, TNPEJIHAHANCHHEIC: ANT TOPTOBNH, KIaCCHUBMIMPYIOTCS 10 CHpaBelaHBOH CTOMMOCTH €
TIPH3HAHMEM: TpHOBICH W yOLITKOB B cocraBe NpHObLImeit W yOBITKOB. JIAX BCeX OCTANBHBIX. MOAEBbIX
MHOTPYMEHTOB  MOKeT Obrfh  cenad BeiOOp (Oe3 BOIMOKHOCTH TOCTeAYIOWIEra M3MEHEHMA) npu
NEPEOAAYANTEHOM IPHIHAHUA OTHOCATE HEPEANN30BaHHRIE H PealH30BaHkEe NpnbsN ¥ YOBITKY OF H3MEeHEHNA
CTIPABEANMROH CTOMMOCTH B COCTZR MPOHEr0 COBOKYMHOTO MOXO0Aa; & HEe B cocTas mpubsumeli u ybprrkos. B
TAKOM CHyuae BO3MOMHOCTb CNUCAHMA HAKOMREGHHBIX HpubbUiel U yOBITKOB OT USMEHEHMH CIPABEAIHBOH
CTOMMOCTH B COCTAB: BpHOBLICH M YORITKOB He mpemycMoTpena. JlamHsii BeiGop MOxeT ObTh cHefaH Al
KAKHOT0 HHCTPYMEHTA OTAEBHO. JHBEEEHIB IPA3HAOTCA B COCTaBe NPHOBLEH K yORITKOB B CBASH C TEM, UTO




OfigecTBO € OFpAHHYMEHHOH OTEETCTBEHHOCTRIO cApuep PHHAHCH
ITpuMeuaHns ¥ npoMesyTouHOi GHHARCOROH OTHETHOCTH 32 6 Mecsines, okoHuMBIINXCH 30 Hoxy 2016 T.
B meteauax poccritcrux pybied, eciu He YKa3ano Hpoe

OHH TIPEACTABIAIOT coﬁoﬁ__,uoxo,r_;g or uHBecTHuMK. OMMNaeTCd, UTO NPUMEHEHHE DTOTO CTAHAAPTA HE OK®KET
CYIIECTBEHHONG: BIMAHAA Ha QHHARCOBYIO OTHETHOCT: KoMIuaHuu.

Mpapnenne KMC®O onybanrkonano nompapky kK MCO®O (IFRS) 9 «®Dunancosbte HHCTpyMentsn (MCPO
(IFRS) 9), koTopas nepeHOCHT AaTy BCTYIICHMS B CHITY MC®O (IFRS) 9 «DuHAHCOBEIE MHCTPYMEHTELY, IPAMEHHMOT0
K CONOBEIM REpHOAaM, HauMmajommmces | aupaps 2015 roza wnu mocke 310l matsi. JlamHasd monpaBka Guina
onyGHKOBaHA B PE3yALTATE perietng TIpaBIeHns IPOARUTE CPOK PabOThL 10 OCTABLIHMCS ITafiaM NPOEKTa. 3aMElIEHHs

MC®O (IAS) 39, KOTopmri nomfceH OhuT 2akonuliTEes B HMioHe 2011 ropa. Oﬂcﬂﬂaﬂ'rcn, HTO MPUMEHEHHE ITOro

| CTaHNAPTa He OKAKET CYLIeCTBEHHOTO BNWMHNA HA PEHAHCOBYH) OTHeTHOCTE KOMIIaHHH.
CTapsapThl, NCNPABKH B HHTEPIIPETAIHA K CYMECTBYIOINM CTAHIAPTAM, BCTYNHBIIHE B ciiay B 2016 rogy

Tonpagku k MC®O (IAS) 16 u MCPO (TAS) 38 «PaszphcHeHHE O JONYCTHMBIX METOASX AMOPTH3ALHI
(BhIMYIECHES 12 man 2014 rofa i BCTYNAKOT B CUTY B OTHOIICHHH OTYETHLIX NEPHO/IOB, HAUAHAOLIMXSS. | HBaps 2016
rofa Wi TOCAE ITOH OT4ETHOR AaThl). II0NPaBKY PasACHAIOT, YTO METO/B! PAcuerTd aMOpTH3alMy, OCHOBAHHEIE Ha
BbIPYUKe, HE MOLYT NPUMEHATbCS, TAK KdK BRIPYUKA OT ACATCNRHOCTH, KOTOpas MOJPA3yMEBAET MCIIONL30BAHNE AKTHBA,
KaK fIpaBuio, oTpakaer C]Ja.K’I‘DpI:I, He CBH3ARHLIE ¢ HCITONL30BaNHeM SKOHOMHYECKUX BEINOH, 3aKAICHEHHDIX B aKTHRE.
INonpasky TAKKE PATBACHAIOT, UTO B-GONLIMHCTEE CITy4ACB BBIPYIKA HE ABIACTCH APHEMAGMOH OCHOBOMH JilA OLIEHKH
HCIIOE30RAHYA SKOHOMMYECKHX BEITOZ, aK/IOYEHHBIX B HEMATEPUANLHOM akTHBE: TeM He MeHee, JAHHOE NPABUID He
IeilCTRYCT NPH  HEKOTOPLIX OrpasHHvYeHBLIX 00cTOATenbcTBax, KoMmanus B HACTOSINGE BpeMs OLEHIBAST BIMARUE
fICIIPAROK HA CROK (IHHAHCOBYIO OTHETHOCTS.

Msmenenna B MCDO (IAS) 1 «IIpescrapiense GHHAHCOBOI OTIETHOCTH (semyLiens1 B. nexabpe 2014 reoaa,
TIPAMEHI0CH A5 TOJOBBIX OTUETHBIX IEPHOIOB, HAMHHAIOWMXes ¢ 1 smBapsa 2016 roaa nau mozanee). Cragaapt
OBUT M3MEHeH JUIS YTOUHeRYA TIOHATHA MATePUalbHOCTH H o0BscHAET, UTO- Oprasnsalug He o0z3aHa NpeqocTaBNiTh
OTHETIBII0e PACKPLITHE, Tpebyemoe B COOTESTCTBHYU C MC®O, ecan nmbopmaum, BBITEKAIOLIA W3 JAHHOTO PACKPLITHSA
HECYLIECTBEHHA, Haske ecau Tpebopaune MCPO COIEPWHUT CANCOK OTAENbHBIX PACKPLITHH Wi OMHCHIBAET HX KaK
MUHAMATEHBIE TPEGOBARUI. CT&H,E[apT TalKe NPENOCTABIIET HOBOZ PYKOBOACTBO B OTHOIICHUH FPOMENYTOUHBIX
UTOFOBLIX CYMM B (DMHAHCOBGH OTUETHOCTH.

CTaHzapTbl, MNONPABKH H HHTEPAPCTALMH K CYUICCTBYIOIIMM CTAHAAPTAM, HE BCTYIMBIOHE B CHIY H HE
apamendeMbre Komnanneii Accpouno

MC®O (IFRS) 9 «DBHAHCOBLIE HHCTPYMEHTBI: RIaceHUKALIUS M oHerKa (uonb 2014 roza, BCTyNaeT B CALY 411
TOAOBEIX OTYETHLIX IEPHOOB, HadkHawixes | susaps 2018 rozia 1nH nocne 370l Aarst).
(OCHOBHLIE MONGKEHH HOBOTO CTAHAApTA:

. (DHHAHCOBBIC AKTHBEI JONKHBI ‘KnaccnhuUMpoBaTECS TO. TPEM KaTeropHsaM: OUEHNMBAEMbIE BIIOCACACTBUY MO
‘4MOPTH3UPORAHHOW CTOMMOCTH, YIEPEOLEHHRAEMBIE BIIOCAEACTRHH MO CIPABS/UTMEON CTOMMOCTH. depes npouiiii
COBOKYIHBIA ZOXOM W' MEPEQLeHUBACMbIE BROCNSACTBAN M0 CIPaBefNHROE CTOMMOCTH Yepe3 NpHOBUIL MM
yOBITOK,

e Kiaccufixdums JOAroBbIX HHCTPYMEHTOB 33BHCHT OT OHM3HEC-MOIETH [O. YMPAaBICHHUIO (HitaHCOBKIMH
-dKTHBAMH, HCTIONB3yeMOM B KOMIAHWK, a TaloKe OT TOro, TPEACTABIMIOT M ROTOBOPHBIE JICHENHEIE MOTOKU
TONBKO BBUIATEE OCHOBHOW CyMMbI M TIpoleHTOB. ECn AONFOBOH MHCTpYMEHT yAepikyBaetcs ina Leiel
MOyHeHHs AeHEKHBIX. CPEICTR, OH MOKET YUHTHIBATLCS TI0 aMOPTH3HPOBAHHON CTOMMOCTH IIPA YCIIOBHH, 41O
TOrOBOPHEIE ACHEKHBIE MOTOKH IO JAHHOMY aKTHBY NIPSACTABNIOT OGO TONBKO BLIIATH! OCHOBHOM CYMMBI N
TPOLEHTOB, JIOITOBbIE HHCTPYMEHTS], JeHEXKHEIE TOTOKH T0 KOTOPLIM: HPECTABIMIOT caB0H: TONBKO BEINIATE
OCHOBHOI CYMMBI H TIDOLIEHTOB, # YACPKUBAEMEIE KOMITAHMEH B TIOPT(heNe KaK AN LUENH HOTYUEHUA AEHEMHRIX
TIOTOKOR OT aKTWBOB, TaK MW AN UENH TPOADKU aKTHBOB; MOTYT OBITE. KnacC#QULMPOBAHEl Kak
nepecLeRBacMble IO CAPABE/UIMBOH CTOMMOCTH epe3 NPOUNH COBOKYTHEIH A0XON. (DUHAHCOBRIC BKTHBEL, 110
KOTOPLIM HE NPE/YCMOTPEHE ACHEKHBIE MOTOKH; NIPEACTABRIONINE COBO TORBKQ BHITIIATE] OCHOBHOM CyMMBI 1
NPOLEHTOR, JOMMKHEI MEPEOLSHUBATECA 1O CIPABEANMBOH CTOMMOCTH Yepes NPUOLIL Wil YObITOK (HanpuMep,
NPOH3BOAHEIE WHCTPYMEHTRL). BCTPpOCHHbIE TIPOH3BORHES HHCTPYMEHTA §0Nee He PaccMaTpHBAIOTCH OTAENEHO
0T UHAHCOBBIX: AKTHBOB, HO ByAY' yUHTHIBATECA TIPH QUEHKE TOTO, NPEACTABAMOT N cob0it NEHEKHbIE TIOTOKY
10 AKTHBY TOJIEKQ BBULNATE OCHOBHOH CYMMEI M. IPOLSHTOB MIIH HET.

o VuBecTull B N0MCBBIC HHCTPYMEHTE! BO BCEX clydasX OLEHHBAIOTCH MO CPABE/MBOH cTouMocTr, OHaKo
PYKOBOLCTEO MONET CeNaTh BLIGOP, KOTOPBIH HEMb3H OTMEHHTE, of OTpaXeHun U3MeHeHHH CIpaBeIHBO
CTOMMOCTH B COCTABE NPOHErd COBOKYIHOIC NOXOZA TIPY YCIOBHM, YTO HHCTPYMEHT HE MPEAHASHAYEH AN




OBmecTBo ¢ OrpaHHIEHHOH OTBETCTEEHHOCTRIO «Apuep Dunanc»
TIpamveuanust & npomemyroqnoﬂ driancoBoil 0TIETHOCTH 32 § MECAIEB, OKOHIHBIIHXCS 30 HIOH 2016 r.
B moicauax poceufickix. pyinet, eciu 1 YRA3AND UHoe

Topropiy. Ecmu Jonepoii HHCTPYMEHT NpeHA3HAER. /1 TOPTOBAM, TO. W3MEHSHUS CUPABESTHBON CTOMMOCTH
OTPAKAIOTCS B COCTABE NPHOLLTH B YObITKA.

» Bojrmad HacTh TPeGOBAHUS OTHOCHTENBHO KNaccuBHKALNM 1 OUEHKY (pUHAHCOBBIX, 0DA3aTeNECTR MTepellla U3
MC®O (IAS) 39 8 MCOO (IAS) 9 6é3 usmenenuil. OcHOBHOE M3MEHEHHE COCTOMT B TOM, UTO" KOMIAHHH
ROTKHbI GyNYT TPEACTABNATE BINMSHNEG M3MEHEHWH B COGCTBEHHBIX KPEIMTHHIX PHCKAX MO (HHAHCOBBIM
OBS3aTeNbCTBAM, OTHECEHHEIM K KATErOpHH epeolleHHBASMBIX IO CIPABEATHBOH CTONMOCTH yepes npudLs
.MJ12 YOBLTOK, B COCTARE NPOHETO COBOKYIIHOFO JOKOAR.

- . MC®O (IAS)-9: BBOIHT- HOBYHO MOJI&/b OTPAKEHNS YOBITKOB OT 00SCHEHEHNs — MOJIENS ‘OLEHKH OORNAASMBIX

KpeanTHEIX. YOBITKOB. B pamkax momenu MpUMeHseTCs TPEXDTANHbil moaxosl, paspaboTaHHEIR ¢ yueToM
WAMEHEHUS KPEOWTHOTO KadecTBa (pMHEHCOBLIX aKTHBOB C MOMEHTA NEPBOHAUANLHOrO. mpusHanud. Ha
TIPAXTHKE, HOBBIE [IPABMIIA 03HAYAIOT, UTO KOMIAHHH JOMKHEL GYAYT HEMEINEHHO OTPasHTh YOBITOK B CYMME,
PpaBHOH CymMMe OMUIAeMBIX KpeAWTHeIX YOBITKOB 3a 12 MECANEB, NpK TEPBOHAYANEHOM NPHZHAHHH
(PMHAHCOBBIX AKTHEOB, MO KOTOPEIM OTCYTCTBYET OGECLEHEGHNWE BCIEACTEUE KPEIWTHOLO DHCKa2 (B CyMMe,
PABHON CyMMe OKHAEMBIX KPEAMTHEIX YORITKOR B TEHEHHE BCErO cpoka AeHCTBYS A7 TOProBoil aeGuTopeKoi
3AOMHKEHHOCTH). B cnyyac CyIECTBEHHOro YBERMYERHA KPeJMTHOIo pucka oGeclgHeHHe OLEHHBaeTCs ¢
YHETOM OJKHIAEMBIX. KPEANTHEIX YOLITKOB B TeUCHHE HCEro CPOKA [ISHCTRUS, A HE C YYETOM OXKHHAeMbix
KpeauTHBIX yObITKOB 32 12 Mecaiies. Mogens npenycmarpusaeT ynpoilesue Tiponecca yI€Ta onepaLyii M3gHra
¥ TOProBoi# AeOHTOPCKOI 3a10KEHHOCTH.

MC®O0 (IFRS) 15 «Bripyuxa 1o JoroBopaM ¢ HORYNATENSIME» (BBIAYIIEH B Mae 2014 roga, npaMensiercs A
ro/IOBbIX HEpPHOAGB, HauHHawomuxcs ¢ 1 simeapa 2017 roga mum moznmee). Hoseli CTamaapT ycTaraBiMBaeT
OCHOBHOM IIPUHLHT, 4TO BBIPYYKA JOKHA IPU3HABATLCH B MOMEHT NEPEAATH TOBAPOR WK OKASAHMI YCHYT IOKYIIATENO
10 JOrOBOpHOI LieHe, Bripyuka oT IipoliakH TORApOR; COTIPOBOXKAAEMEIX OKA3ZAHHEM YCAYT, KOTOPbE MOIYT ObITE SBHO
OTACNCHDI, MPU3HAETCA OTACNLHO OT BBIPYUKM OT OKa3aHHsl YCAYT, a CKMAKM M YCTYNKM OT JOLOBOPHON IeHE!
PACTIPEACHAOTCS HA OTACABHBIE DAEMEHTHI BoIPYIKY. B cnyqas;x KOT[2 CyMMa OIJaTBl MEHSETCS RO KakoH-mnGo
TIpUYKHE, BBIPYHKA OTpakaeTedl B pasMepe MMEMMAABHBIX CYMM, KOTOphie HE TIOABEDIKEHbI CYLICCTBEHHOMY PHCKY
AHHYAUPORAHUE,

Pacxofisl 10 OBECTIEHERHIO BEIMONEHEHUS JOTOROPOR ¢ MOKYNATENAMY AOMMKHE! IPH3HABATECS B KAUECTBE AKTHRA 1
CIIHCLIBATLCH B TEUCHME BCETO NEPHOI4, B KOTOPAOM MOJYYEHB! BBIrQ/Ib1 OF PEANH3ayy KOHTPIKTA.

KoMnatius aHannsupyeT BO3MOXKHbIE IOCTIEACTBHS NPUMEHEHHS JABHHBIX CTAHAAPTOB H HX BIAKIHHE HA KOMITAHUIQ

4. CymiecTEEHHRIC YUETHLIC CYARACHHS, OUEHOUREIC 3HAYCHHS. It JOIFY HICHHS

Hoaroroeka Quuancosol oTuetHoctn KoMmanuu TpeSyeT OT €& PYKOBOOCTBA BhIHECEHHS CYXACHHH U ompedenenus
OLEROTHEIX 3HAUCHH I JOILYIHEHNIT, KOTOPLIE BIHAOT HA NPEACTABIIAEMBIE B OTUETHOCTH 3HAUCHNS BHIDYYKH, PACXO/IOR,

AKTHROB ¥ 00A38TENLETB, 3 TAKKE Ha PACKpPbITHE annopmaunu 06 9THX CTaThAX H 00 YCIOBHEIX OB3ATENLCTBAX..
HeonpenenenHoCTs B 0THOMERUN STHX AOMYLIEHHH ¥ OLEHOYHBIX 3HAYEHHH MOXET NPUBECTM K Pe3YsbTaTaM, KOTOPhIE
MOTYT MoTpeboBatt B GyAyILem CyIECTBEHHEIX KOPPEKTHPOBOK K BANAHCORON CTOMMOCTH aKTHBOB HAH 0B13aTeNLCTB, B
OTHOLIEHHH KOTOPBIX IPUHUMAIOTCA NONOSHKE HONYIIEHHA 1 OLIEHKH.

Ouexounsie 3HAYEHHS H-JOTYLICHUN

OcHoBHBIE fonyeHHs o OyAyleM H TIpoUde GCHOBHEEIE MCTOYHAKH HEONPE/IEIEHHOCTH B QIEHKAX H2 OTUETHYIO NATy,
KOTOPBIe MOI'YT TOCHYIKATL NPHYMHOH CYIECTBCHHBIX KOPPEKTHPOBOK GANaHCOBOH CTOMMOCTH AKTHBOR M 06S3aTELCTB
B TEUSHHE CAEAYIOWEro (UHAHCOBONG oAz, PACCMATPHBAIOTC Hue. J{OUYIIEHUS U OLEHOUHEIE 3HAueHns  KoMIaHuu
OCHOBaHbI Ha ACXOAHBIX AAHHBIX, KOTOPLIMH OHa pacnionarana Ha MOMEHT NOATrOTORKY (HHaHCOBDH oTueTHOCTH. OnHaK0
TeKylIMe 0OCTOATENRCTRA M AONYILEHUS OTHOCHTENBLHO BYIyLIEro MOTYT W3MEHATECA BEBHAY PHHOUHBIX USMEHEHHN MAH
HETOAKOHTPONbEBIX Komnanun obcTosTenbers. Takie H3MEHEHUS OTPAOKAIOTCS B AONYIUEHHAX T10-MEPE TOTQ, KAK OHY
MPOUCKOAAT.

Hanoru

B CTHOIIEHMH HHTEPNPETANMM CAPKHOTO HANOTOBOIO 3AKOHOAATEIECTRA, H3MEHE I B HAIOTOBOM 3aKOHOHATENhCTRE, 4
TAaKXKe CYMM H CPOKOB. NMonmydeHHs OYZYILETro HallorogbiaraeMoro JOXOAR CYLIeCTEYeT HEONpeAcNeHHocTs, Pastinna,
BOZHVKAIONIAR MEKRY (PAKTHUECKMMH PE3yNbTaTaMH # HPHHSTBIMH AOTMYLISHUAME, WIN ﬁy,u,ymne H3MEHEHU " Takyx
AonyIieHnil MOIYT oBieYE 3a coboli Gyxyuise Koppemnpom{u yiKe OTPAKEHHEIX B OTYETHOCTH CYMM DACXOZOB HAH
ZOXOJ0B- TI0 HANOTY Ha I'[piiﬁbl}lb OcHOBLIBasACh ' Ha O0OCHOBAHHEIX onyumeHusx, KoMnanus coznaer pesepssl non
BOIMOKHELIE [IOCAENCTBHS HAJIOTOBOTO . aYAHTA, npononnmoro HANOTOBLIMM OPTAHAMH. Bennqnna TOJIOBHEIX pe3eproB
3ABUCHT OT. PasNMYABIX (JAKTOPOB, HAMPUMED, O PE3YNBTATOB NpPeARAYIIHX @YAWTOB W PAIIHHHBIX MHTEPNpeTaluHi
HAJIOFOBOTG  3aKOHOJATE/IbCTBA KOMEAHHeH-HAJIOrONNATENLIIMKOM M COOTBETCTBYIOWIMM HANOTOBEIM  OpPraHOM.




OfmecTBO € OrpaHHYeHHOM OTRETCTBEHHOCThEO «Apuep WHHAHCH
TIpuMedanns K MpoMeRYToUH0H GHHAHCOBOM OTHETHOCTH 32 6 MecALER, OKOHYHBIIXCst 30 mions 2016 T.
B mimicauax poccuiickux pyonefl, ecny He YRA3GHO HROR

[TonoOubie pasnuuusa B KHTEPIPETAUMN MOIYT BO3HMKHYTH HO GONBIIOMY KOJUMECTBY BONPOCOB B: 3ABUCHMOCTH OT
npeodIafaloLnX YCIIOBHIL.

Hpopomxenwe pesrenpHocTH B 0503pHMOM Gy aymem

Pykosoncteo Komnanuy HMeer o00cHOBaRHOE NpeAnonoketne; 910 KoMAaHusa pactionaraer JOCTATOUHEIME PECYPCaMy
A7s NpONOJKEHHA OMEPALMOHHON JAesTekHOCTH B Ommkadimem OyaymeM. B: oToif cesasu rpynna NpoRoiKaeT
NPUMEHATE TPAHLRN (JONYIISHHE) HENPEPEBHOCTH AeATSIEHOCTA, IIPH TIOATOTORKE BHHAHCOBOH OTYETHOCTH,

‘CripagejiuBas cTOMMOCTE (PAHAHCOBEIX HHCTPYMEHTOB ~ 7~~~

B cmyyasx, koraa crpaBeiiiBas cToHMOCTE (bHHchoBmx HHCTPYMEHTOB # (bHHchoamx 0DA3ATENECTR, NPHU3HAHHEIX B
oTH4eTE O (QUHAHCOBOM NONOKEHUN, HE MOKeT OLITh OmpeneneHa HA OCHOBAHMH JAHHLIX aKTHBHblx DEIBKOB, OHa
ONPEAEASECTCA © HUCTONE30BAHKEM METOJOR OLEHKH, BKMOYas. MOJEJh AUCKOHTHPOBAHHEEX ASHEWKHEIX TTOTOKOB. B
Ka9eCcTBe HCXORHBIX JAHHBIX I 3THX: MOJIeTIel [0 BO3MOIKAOCTH HCHOAb3YeTes ¥HpOpManys ¢ HabmodaeMbIX PbIHKOR,
OAHAKG B TEX CIydaAX, KOAA 3T0 HE NPEACTABAAETCS NPAKTAYECKH OCYILECTBUMBIM, rpeﬁyen:ﬂ DIpeASeHHan aons
CYXMOECHUA JUIf YCTAHOBICHHA CIpaBeAnuBod crouMoctd. Kowmmanus Menomssyer mnpowssomsbie diniancossie
MHCTPYMEHTEl, CTOHMOCTH KOTOPBIX H3MEHSETCH OTHOCHTENLHO U3MEHEHM: CTOMMOCTH Ga30oBBIX, COOTBETCTBEHHO,
aKTHBOB 1 o0s3arellbeTs, Hanphmep, Kypcom ofmeda mamior. KOMDAaHUS OLEHHBAET CTIPABCMMBYI0 CTOMMOCTh
NPOU3BOAHBYX (IMHAHCOBBIX AKTUBOB, WCTIONB3YA IIMPOKO HPHMEHSEMBle MeTOABl ONEHKH, OCHOBABHBIE Ha
MCHONBI0BAHUH JIAHHBIX O PbIHOWHBIX MPOLEHTHBIX CTABKAX H -CTOMMOCTU (DOPBAPAHLIX KOHTPAKTOB HA TPOAAKY
BATIOTEL [N OlEHKM CNpaBeAnuBOH CTOMMOCTH PyKOBOACTEO, KOMMAHHH UCHONL3YET CYKAEHHS, BRIKYAOLIME YYeT
TAKWX ACKOIHBIX JAHHLIX, KAK PUCK JUKBMAHOCTH, KPEAMTHEI DUCK, BONATUJILHOCTH W HAOMIAEMBIE [IPOLICHTHbIC
CTAaBKH. M3MeHEHHs B ONYLIEHHAX: OTHOCHTENbHO RAHHBIX (AKTOPOR MOTYT OKA3ATe CYIIECTBEHHOE BAMSHHE Ha
CNpaBeAMBYIO0 CTOUMOCTL (PUHAHCOBEIX HHCTPYMEHTOB, OTpaXKEHHYIO B GHHaHCOBOH oTueTHocT: (Hpnmeuasue 22).

Ouenka GUHAHCOBLIX HHCTPYMEHTOB.

MeTo/5 OLEHKU HA OCHORE AMCKOHTUPOBAHHMS O LYK ASHEHHEIX . fI0TOKOB (MeTo 3(ipek TURHOH [ipOLEHTHONH CTaABKU)
Wi ajBTEPHATUBHEIE METORRY, OCHOBAHHBIE HA aHANW3E NOCHENHHX PLIHOYHBIX CASROK W (UHAHCOBBIX fOXazaTeel
OIHOI0 M TOro K€ THNA MHBECTHLUH, UCIOMBIYIOTCS OAf OLEHKM CTOMMOCTH OTRCNEBHLIX KATErophii (UHAHCOBEIX
HHCTPYMEHTOB 774 I{OTO]J]’:[X HET oﬁuj,e,u{}(:’rynnou HHQJOpMﬂuHH O PpbIHKE, 9TO, KAk IOHAralT, ABJIIOTCH
0GOCHOBAHHBIMH B CIEOXKMBLUMXCA -OOCTOSITENBCTRAX, [IpUMeHAEMBIE METO[m MOLYT noTpeGoBath NOMYLIEHWS,
OCHOBAHHEIE Ha HENOAACPKUBAEMEIX JAHHEBIX WK KOTOPBIE He ARIMIOTCA 06iIeA0CTYNHEMU. Jinsg QUEHKH CIpaBeBoil
CTOMMOCTH (DMHANCORBIX MHCTPYMEHTOB M BHIIONHEHWS TECTd Ha obecLeHeHHe PyKoBOACTBO DpHMEHAST MeTol
> heKTUBHRON TPONEHTHOI CTABKH.

5. IIpolieHTHBIE AOX0/IB1 H PACXOALL

3a 6 Mec., 3a & mec.,
OKOHYHBIIMXCH OKOHYMBIIHXCS
30 utona 2016 30 wronn 2015
IpouenTHbE TOXOObL:

‘3aéM, BELIAHHEIR KOMMEPYECKOH OpraHu3ali. 1297708 258698
1297608 258 698

IIporesTHEIE PACKOABI
OGMUrArHOHHbIN 328M (128679) (255 942)
MipusneyeHHE 3a8M )] an
(128 688) (255 959)
1020 2739

6. Hpouue onepanuoHHEIe JOX0ALI 32 BHIYCTOM PACXOIOR

3a 6 mec., 32 6 Mec.,
OKOHYHBIIHXCH OKOHUHBIIHXCH
30 proma 2016 30 miona 2015




OBHIECTEO ¢ OTPAKHYUEHHOM OTBETCTBEHHOCTRI0 «Apuep DunaHc»

IIpHMeyaHHs K IPOMERKYTOHOI (PUHAHCOROH: OTUéTHOCTH 32 6 Mecsiies, oKoRIMBIEXCst 30 mions 2016 r.

B misteanax poccuiickux pybneti, ecni He yrazano uHoe

Tlpoune onepanAOHHEIE JOXO/bI

Ifporine onepauloHHLIE PACXOTIBI:

DMucena 00JAraLHORHOTO 3aiiMa (72) (1367)
(72) (1.367)
(72) (1367).
7. Pacxoapl Ha COAEPRAHME NEPCOHANA U 2AMIHICTPATHBHEIE PACXONbI _
3a 6 mec, 3a 6 mec,,
OROHUNBLENXCH. OKOHYMBUINXCS
30 uonn 2016 30 mionn 2015
Pacxogit Ha nepeoHan:
Onnara Tpyaa &) (132)
Hanorn n ¢rpaxoBsie B3HOCH Ha (OB ORNATh TPY/A TiepcoHana 1)} (38
(78) (170)
AJMAHACTPATHBHBIC PACXOALI
Pacxopp! v GyXranTepeKoe CoNpPeBoKACRHE ('1'02)_ (102)
Pacxoapt 110-ape e MoMeLiends (15) (11)
Pacxomw Ha yeIyry OaHKoR D {94
Pacxoapl Ha ayauT - (152)
[Ipoune pacxoasl (2) (3) .
(204) (532)
Qv (532)
8. TIpoyne 1OXOABY 33 BEIMETOM HPOYHX PATXOA08
' 3a 6 mec., 3a 6 Mec.,
TIpoune OrepaHHONEbIC. AOXO/LI 3 BBIYETOM PACXOA0B OKOHYHBHIHXCH OKOHYHBUIAXCS
30 nops 2016 30 mionn 2015
TIpouse pacxonsl _
ITpoue pacxonkl 2) ®
@) ©
(2) {6)
9. Haqor Ha npubbLIb
33 6 mee., 3a 6-mec.,
Hanor Ha npnﬁmm, OKOHYHBIUIUXCH -OKOHYIHBIIKIXCST
30 monn 2016 30 urona 2015
Texyupit Hanor Ha. npudsing (149) (167)
(149) (167)

KoMNaHus COCTABASET PACYETLL IO HANOFY HA TIpUOBLIL 32 TEKYILMH Nepyuos Ha OCHOBAHWMM [AHHEIX HATOTOBOIO YHeTa,
OCYL{ECTBASEMOTO B COOTBETCTBHY ¢ TpeGOBAHMAMY. HAIOTOBOIO 3aKoHoAaTebcTBa Poceniickolt Peaeparii, KOTOpEIS
MOTYT OTUMATLCH OT MC®O, B COOTBETCTEHH € HATOTOBLIM 3aKOHOJATENHCTBOM Poccnifckoii @enepansn craska
HANOrA Ha IPHOBID CoCTARNACT 20% 0T HaToroobnaraemoit npubeITH.
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OdmecTBo ¢ OrpaHHYeHHOI 0TBETCTEEHHOCTLIO KApyep DBHAHC)
TIpumeuanHss K HpOMexyTOUHON dunarcoBoit oTHETHOCTH 32 6 MecsIeB, oRoHUMBINNXCs 30 wiond 2016 1.
B murcavax poccutickux pybneil, ecii He PRA3AN0 HHOE

B cB31 ¢ TeM, UTQ HEKOTOPEIE BHAR PACKXOAOB HE YUMTLIBAOTCA VIR Ueslel Hasloroodnoxenns y Komoauiy BO3HUKAIOT
OnpenesicHHbIe BpeMEHHEIE W TTOCTOAHHEIE HATOTOBERIE PAHHIIEL,

BpeMeHHLIE PasHHIE], B OCHOBHOM, BO3HHKAIOT B CBS3M C NpHMEHEHHEM DaslH4HBIX METOAOB YYeTa JOXOI0B H
pacxXonoB, a Talke -(OPMUOBAHHEM CTOMMOCTM OHPEHENEHHLIN AKTHBOB ANA LERM HANOFOOGNONEHHT M
Gyxrantepckoro y4éra.

TTocTOARHEIE PA3HMLE! BO3HMKAIOT B CBAZM C TEM, YTO HEKOTOPbIE BAIB! IOXONOB M PACXOAOB B COOTBETCTBHH C
NEHACTBYIOMAM 3aKOHOAATENLCTBOM, HE YHUTHIBAIOTES Afis HENet. HanorooGNoKenys NPAGHIINL.

- OTnoXEeRHBIA HANOT OTPAXKaET HanoroBeif >dekT - pacxon Ml A0X0J, BOSHIKAIOUKI OT BpeMEHHBIX PasHU MEXTY
yuernoll (6anaHcoroif) CTOMMOCTHIO aKTHEOB H OGH3aTENbCTB, NPEACTABAZEMBIX B MPOMENKYTOUHOH (UHAHCOBOH |
OTHETHOCTH, M CyMMOll, ONpefeNseMoil B LENAX HAIOTOOGNOKEeHHA TPMGLIIM B COOTBETCTBAN € HAJOTOBGLIM
3aKOHOJATENBCTROM. i

Hudopmauds © COOTHOLISHMH MEXAy pacxXojaMM mo uagory Ha npubbule ¥ TipuOniAslOAyOBITKOM) X0
HaJIOrooDnoKeH s, PeACTaBIeHa HIDKE:

33 6 Mec., 34 6.Mec.,

OROHYMBIIHXCH OKOHYHBIIHXCH

30 -mons 2016 30 mions 2015

:n'pHﬁ_biH_hf.(yﬁ._E[TOK)' Jio HanoroofaexKe s 742, 834
'choannﬁﬁ AOX01/(PAcX0/) IO HAJIOTY. HA NPHOKITE, PACCHUTAHHBIEE, 148 167
COOTBETCTBYM ¢ AeHCTBYIOWEH ¢TagKkoH Haxora Ha IpUOLING 20% ( ._) (167)
Pacxons:, He YMEHBIIAIOUIHE HaxorooGnaragmy o npubbLik _ _(I:) (3)

Joxeae1/(pacxoms!). o Han0ry Ha MPAOLIL. (149) 167
OfpbexTrBHAg CTaBKa HaNora. Ha npuOLLITh 209 20%

Hudopmayss 0 IpU3HAHHM OTHOXKEHHLIX HAanoOTOBEIX aKTHBOB M 0DA3ATENbCTB B PE3YJLTATE H3MEHEHWs crareRt
(UHAHCOBOH OTYETHOCTH NIPEACTABCHA HHKE;'

VacnuacHue /
30 mions 2016 1. (yMeHbquE.:H.H?) 3 nfzmaﬁp A
: OTIOKEHHOLO 2015 1,
Hanora
OrsoReHHbIH HAIOroBLIH AKTHE:
‘Hanoroebte yOBITKH, epenecertble Ha OYAYIMHE NEPHOMLL] 221 - 221
221 - 221
Venuyenne /
- . (yMeHsImeHue) 31 pexabpsa
30 wioun 2015 1. OTNOKEHHOTO 2014 r;
‘Hanord
OFacueHHLIT HAMOTOBLIH AKTHE:
Hanoropsle yOHTKH, NepeHeCeHHbE Ha Oy AYINAE NepUoab: 221 - 221
221 - 221
10. Sa'i_‘ll\i'lsl ‘BLIAAHHLIE
30 mross 2016 1. 31 nexadps 2015 ..
Ocroelad cyMia 3afinma 5 894 738 5:894 738
TponeHTh 216349 124 840

6111086 6019578

BT
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O0wmecTBo ¢ orpaHHueHHOi 0TBETCT BEHHOCTEIO «Apuep Punanc»
TIprmeyanus K DPOMexy ToHOH GpuHAHCOBOM 0TIETHOCTH 32 6. Mecsiies, okonaHBIMxCs 30 mobs 2016 r.
B muicayax poccuiickux pyined, eciy He yKa3ano unoe

BHEOBOPOTHEIE. AKTHBE] - 5894 738

_oﬁopo‘_rﬂ'b}_e AKTUBBL 6111086 124 840 .

aém B cymme 5 894 738 npenocrasnen 8 anpens. 2014 T. HHOCTPaHHOH KOMMEPUECKOH opraHu3alluy,
3aperncTPEpOBAHHOH 110 3aKOHOAATENBCTRY pecnybiniky Kunp, B poceufickux PYOIIX 10 (PHKCHPOBAHHOK NPONEHTHOH
craske:8,85% rofOBBIX ¢ YCAOBHEM ZUHOBPEMEHHOTO NOrAIEHUS OCHOBHOH cyMMEI 3aiiva 12 aneapa 20171,

Tlo cocrosumio Ha 30 urons 2016 1, cpoxu BO3RPATA 3aifvoB He TPOCpoYensl, 3aHM1=1 HE oﬁecueHeth

'Hﬁ@opmauuﬂ O HOMMHANBHOM M CIIPAaREJUIHBOH (AMOPTH3UPYEMOH) CTOMMOCTH (HAHCOBEIX AKTMBOB, NPOLEHTHLIX

CTaBKaX W CPOKaM MOTallleH s (PUHAHCOBEIX NHCTPYMEHTOR MpeAcTaBiena s [lpuveuannsx 22 1 23, COOTBETCTBEHHO.

11. HeGHTOpCKAs 3a/0KEHHOCT

30 uions 31 gexafipsa
2016 . 2015k,
ABaNCE BEIAHHEIE TOCFABLIKAM 91 91

38 BLIYCTOM pe3epBa Nnoj OSCCHG_HQHHE' “ .-

NropMauys 0 HOMHHAIBHOM U CIPABEINBOH (aMOPTA3HPYEMOi) CTOMMOCTH (PHHAHCOBBIX AKTHBOB, NPOLEHTHBIX
CTABKAX. M CPOKaM NOralieHus PUHANCOBBIX MHETPYMEHTOB NpecTasiena B Npuveyalisx 22 1 23, COOTBETCTREHHO.

12, Hpoune aKTUBLE

30 mona 2016 r. 31 aewabGpn 2015 1.

H;ze’udnna'ra 38 YCJIYTH.TIO BBINTYCKY ¥ OOCIYKHUBAHIIO 00AMrallAOHHOTO 3533 3384

3afiMa
TIpeosUIaTE (16 X03AHCTBEHHEIM AOTOBAPEM 385 289
Ipenonnara Hanoror 1 cGOpoB ' 203 142
Hpq_tme;_ AKTHEE( 18 -
4139 3815

BT

050pPOTHBIE AKTHBLT 4139 3815

13, lenexuple cpencTia

30 mrona 2016 r. 31 geraGpsa 2015 r.

PacugTHEIH CU8T B pOCCHICKHX pyBnax 38 000 519

Wudopmauus 0 HOMBHaALHOH U cnpaae,aﬂnsow‘amc)ptmaupyemoﬁ CTOMMOCTH (¥HAHCOBLIX akTUBOB HO BHAAM BalloT,
MPOLEHTHEM CTABKAM H CPOKaM NOTAICHNA HUHAHCOBSIX HHCTPYMEHTOB nipeacTasnena B IIpuMeuanun 22.

14. Joarossie ofa3aTeaLCTRS

30 urons 2016 1. 31 pecabpst 2015 r.

CTouMoeTh oGhHramni 5900 000 5900 000
TIponexTsr no odarramsM 250101 121 422
6150 101 6 021 422

B T.4...
BHeOOOPOTHEE 06A3aTeNECTRA - 5900 000
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O_ﬁ'mec,TB'o. € OrPaHHYEHHOI 0TBETCTREHHOCTHLIO <Apuep ®unanc»
Ilpumeqanus K NpoMeRyTouHOH paHAHCOBOIH OTUETHOCTH 32 6 Mecalien, oxoHyuBImIxest 30 mious 2016 1.
B mpicavax poccuiickux pyoneil, eciy ne yrasane uHoe

TeKyLIHE 06A3aTeNbCTBA 6150101 121 422

08 anpens 2014 r. Komnauus pasMecTwiia HeKOHBEpTHPYEMEIC IPOLEHTHEIE JOKyMEHTApHEIR ODJIMTatun  Ha
npexbasuTens cepuu 01 ¢ obazaTénsusM LEeHTPAIU30BAHHLIM XpAHEHHEeM B xonuyectre 5 900 000 LITyK HOMARANBHOIL
crommocTeio 1 000 pyOneli xaxpas obmell HOMBHATBHOM CTORMOCTEID 5 900 000 000 (naTE CHINRAPAOE AEBETECOT
MHINHOHOB) pyGnefi co cpokom moramedus B 1 092-it (Oama Teicsua JEBSHOCTO BTOPOH) MeHb ¢ AaThl Hauand.
pasmeruerns obTHraii BETIYCKa, PasMelEHHEIE [0 OTKPBLTON MOANACKe. ['0CY AapCTBERHEIN PEFRCTPALIOHHBIH HOMED
- BBUTYCK@ LIEHHBIX OyMar | JaTa rocyAapcTBeHHON: perucrpaunn BaukoM Poccuy 4-01-36438-R- 0720.03.2014

CroumocTs, o0auralioRHoro 3afimMa cocTarnseT 5 900000 Teic, py0. Beniunna HPOLEHTHON CTABKH 11O Kynonam
OnpeReneHa B pasMepe. 8,75% npouesTor ronoBeix. Ilepuon obpaileHns 3aiiMa [OAENEH Ha 6 PABHBIX KYMOHHBIX
nepronos. Kaxmeli KyIOHHEE TIEPHOA JTATCA 182 nns, cymma BEIILTAT 110, KAXAOMY KYHOHHOMY HOXOAY COCTABISAET
257 418 Teic. py6. OBwan cTOMMOCTh KYNOHHbIX BLIINAT 32 BECH Nephos obpanienus sativa.coctaprr 1 544 508 Tric,
py6. KyridHHRE HepHOABE PHBEAEHEI B Ta0MHLE HUXe:

CyMMa Kynonnoro foxosa,

Ne mepuoaa  Jara uauana mepnoaa Jata oxoHuanHa pepHoga Thic. pyf. .

1 08.04.2014 07.10.2014 257 418
2 07:10.2014 07.04.2015 257418
3 07.04.2015 06.10.2015 257418
4 06.10.2015 05.04.2016 257 418
5 05.04.2016, 04.10.2016 257418
6 04.10.2016 04.04.2017 257 418

1 544 508

Ofngranun JOHOYHEHE K TOpraM H4 poccuitckol dommopoli Gupxe #. '3apPerUCTPUPOBAHE]  TOZ, HOMEPOM
ISIN:RUGOOAQIUIWS. Opranma‘ropom TOPTORIH, JOTYCTUBILEM pasMelleHHEE LeHHble OyMaru K. OpraHH3oBaHHbLIM
TopraM, apisercs 3A0 «DE MMBE». Io coctossmo Ha 01 susaps 2016 roga ofanrauumy HOMYUIEHE! K TOpraM B
npouecce X oﬁpam.exml Ha QoHmoBOH Oupsike MyTeM MX BKINOuEeHUs B pasgen «IlepBbit ypoBens CriveKa LEHHBLX
Bymar, AOMyLeHHEIX K Topram B 3A0 «D5 MMBB», o coctossnio Ha 30 wions 2016 r. obmuraimi JONMYIIEHE K
TOpEAM NyTeM: MX BKITIO4eHHS B pasaen «Tperuit yposenb Cnucka HeHHBIX Symar, JomyiteHHLIX K Topram B-3A0 «OB
MMBB». ' '

PelitanroseiM arerterBoM OO0 «HansonansHoe Pefitunroroe ArentcTeo» Ha 01 supaps 2016 roga ofmararmsm
MPUCBOEH KPEXHTHBIA peliTHHr «AA-» no HauuoHanbroff nikane, 20.02.2016 r. pefitusr usmenen Ha «BBB+» no
HALMOHATBHOMN Likane. COracho NaHHbIM TIPHCBOEHHOTO KPEMTHOIO PeliTHHIa YPOBEHb KPAUTHOTO pricka Komnanui
OIEHMBAETCH KaK HeBbicokuil. OcHOBHblE (HRAHCOBbie KO3DGMUUMEHTE. N oKasaTenn KOMMAHUY AMEIOT BHICOKHE
3uavennd. Penytauma Kommarun XBpaKTEpU3yeTCH BLICOKOH CTEMEHBIC JOBEPHA CO CTOPOHBI KIMEHTOB H
KOHTPareHToB. Croce0HOCTL CBOEBPEMEHHO H TORHOCTEIO BEITONHSTS O0S3TEABETRO OUCHHBASTC KaAK BRICOKAS.
‘MrdopMalms © HOMUHARBEHOH M CIIPABENKBOI (amopm:mpyemou) CTOMMOCTH (PUHAHCOBBIX OBAATENHCTE 110-BUIAM
BATIOT, HPOLEHTHBIX CTABKEX 11 CPOKAM NOTAICHAS (MHAHCOBSIX HHCTPYMEHTOB TpeAcTaslieHa B-IIpumMevanuax 22 u
23, COOTBETCTEEHHO,

15, TlpuBsedennnre 3aiMbl

30 mona 2016 1. 31 mekabps 2015.v,

CroumocTs 3aiiMon 500 500
TIporenTs! 1o 3aimam 73 64
573 564
B TH.
TeKyllde 00A3aTeNECTRA. 573 564

B 2014. rogy Kommauau nNpenocrasien 3aiiM oT YyacTHuKa B pasmepe 500 Thic. Py0. o npoueHTHOR cTABKE 7% Ha-
cpok a0 1 ropa.
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OfiLecTBY ¢ OTPAHNYEHHON 0TBETCTBEHHOCTHI0 «Apaep DunaHe»
Hpumeyanns K NpomexyTouHoil GHHAHCOBOH 0TUETHOCTH 32 6 MeCAUER, okoHunBxes 30 mions 2016 r.
B mureavax poccuiickux pyoned, ecid He YKa3aio unoe

HHbopMaiHa 0 HOMHHANIBHOH K CHIPaBE/IMBOI (aMOpTH3UpyeMoil). CTOMMOCTH (NHAHCOBBIX :0053aTeNbCTR [0 BHAAM
BANIOT, MPOLEHTHEIX CTARKAX M CPOKAM ITOTANICHHS (HHEAHCOBLIX. HHCTPYMEHTOB mpenctasneHa B [pumevaunsx 22 u
23, COOTBETCTREHHO.

16. Kpeguropckas 3380/ keHHOCTE

30 niots 20161 31 gexalGpa 2015 r,
13 =

B T4
TeKYIIHe 00A3aTeINECTRE 13 -

HHopManys 0 HOMHHAIEHOR M CIIPABEITMBOI/AMOPTHSHPYEMON CTOMMOCTH (MMHAZHCOBBLIX OGA3RTENLCTB MO BHAAM
BAaOT, NIPOIEHTRLIM CTABKAM M CpOKaM TOrateHns pUHAHCOBEIX HHCTPYMEHTOR npexcTasnena B TIpumeuanun 22,

17. [Tpouke obg3aTEALCTEA

30 mions 2016 T. 31 pexafipa 2015 r..
Hanora u c6ops1 K yrnare B Gioaxer: 124 110
Paeseprr! pecToamux pacxonos 123 135
3a30/MmKERHOCTD IT0 3apadOoTHOH naaTe 18 -
' 265 . 245

B T.M.:
TéKyImle 0053aTe bCcTha 265 245,

18. YeTapusiil KanaTad

‘OGbABIEHHDIL, BHITYILCHHBIH ¥ TIOAROCTLIO OMNIAYEHHEIN YCTaBHbIR KanUTal BXIIOUAET!

30 o 2016 7. 31 nexaGps 2015

VeTaBHBLA KamuTal 10 10

Opradu3alHoHHO-TipaBosas. hopma Komranuu - obimectso ¢ orpaHuquHOﬁ OTBETCTREHHOCTEK). YCTaRublll kaniitan
KoMmiraHud COCTOHT W3 OIVIAuEHHBIX B3HOCOB YYACTHMKOE ofmiecTsa (mdnee ~ yuacrhuxu Komnawun). BHOCH B
YCTaBHBIH KaluTan cAeAaubl B pocCHHeknX pyb6asix. YETasHBIH KarMTal ¢OCTOHT U3 HOMHHAILHOI CTORMOCTH foJelH
efo yuacTHHKOB U coctasnser 100 % foneit ydactinakos. CocTar yuacTHuKOB Komnanue npeactasnen s [Ipuvedannu
21. '

'I{ﬂﬁ_{,p{_ﬂﬁ yuacTauk ObluecTsa umeer Ha o0weM cofpaHun YIAaCTHHKOB OGLIECTREA YHCIO rOIOCOB, MPONOPLMORANLHOE
€ro JIONe B YCTaBHOM Kanutane O6iecTs?, 3a HCKTIOUEHHEM CYYAeE, MPEyCMOTPEHHBIX 3AKOHOM.

19. Jfo6aBounklii KanuTan

30 wious 2016 1, 31 nexadpn 20151

JloBaBOYHBIH KamUTa® . 1 450 1 450

B 2013 rony YdactHuk okasan HHHARCOBYI) OMOLIL KOMUAHHH B pasMmepe 1 450 'rbl_c.p_yﬁ.

20. Yoparienne KAMUTAIOM

OchoBHOH 1enbio Komfanuy B OTHOWEEMM  YNIPABJIeHAS KauTanoM AenseTca Obecrievenue crabunbHOH
KPEAUTOCTIOCODROCTH H afleKBATHOO. YPOBHS KalUTAIA AAA BeJeHus JASHTEALHOCTH # ofecnevenis 6esyOBITOUHOCTH
Komnaiu.

KoMnanua yapaBaseT CTPyKTypoll KANUTAIE B H3MEHET €8 B COOTBETCTBHH ¢ U3MEHEHHAMH DKOHOMHUECKHX: YCHOBHNA.
C' uenblo’ COXpaHeHUs -UNM M3MCHEHWS CTPYKTYPRI KamuTana KoMIaHMA MomeT peryMHPOBATL padsep BblLIAT
nu‘snnenﬂoa_,_-BOBBpamaTb KArATan YUacTHIKaM WY YBETHY#BATL YCTARHBIN KauTal. '
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Of1ecTBO ¢ OrpARMYEHHOIT 0TEETCTREHHOCTEI «Apuep PHHAHCH
TIpumedanug k npomeixyTounoii hpunancosoil oTHETHOCTH 34,6 Mecines, oxonunpmuxces 30 monsa 2016 1.
B.pmvteanax poccuificrux pydiers, écau e YRazaHo uHoe

3a oruéTHRre nepuoasl ¢ 1 ausaps 2016 r. no 30, moun 2016 1. u 1 snBaps 2015 r. mo 31 gexabpa 2015 r. ue 6nut0
BHECEHO H3MEHEHUH B nen, IONKTHKY ¥ TIPOREAYPLI YITpaBIeHNs! KANNATAIOM.

21. Ceu3aHHLIC CTOPGHEL

Cocrap.ceazannbix (atddinnupoanssix) cTopoH:
- ROMIAHUS 'C OTpaHuzeHHol oTeeTcTBeHHOCTHIO TATIAMAHOC. XOJIIHI3 JIMMHUTELY, 3aperucTpupoBanyas B

" COOTEETCTRIN ¢ 3AK6AOIATENELCTROM Pecnyﬁnmcn Kunp, epdpcraeinsii yaacTauk Komnasun (TpaMedanie: 18)c1s

uions 2013 r.

- rtpaxaanui P® Bunemenko AnexcaHap AREKCaHAPOBWY, reHepafbHbIA AUpekTop U “Utel CoBeTa JMpeKTopos
Komnann ¢ 15 wioma 2013 .}

- Mobponesckas Mapbana Hypynnaesna — npeicenaresns Cosera AUPEKTOPOB;

- Jloranaee Oner Cépreesuy — uneH COBETa AUPEKTOPOB. '

ITonHOMOuMS COBETA, AAPEKTOPOB HpeKpariens! gocpouno 03 mapra 2016 .

Homxesko Bragumup HuKomaeBAY nponan NpuHAANEKally0 €My A0, cootBercteyroulyio 100% yerasnoro
kapuTana KoMnanu:, KOMIAHHH ¢ OTrpaHWYeHHON OTRETCTEeHHOCTHo «JAJJAMAHOC XOJAHI3 AUMUTE» 15
urong 2013 r.

Hngopmanus 06 onepaiysax KoMIaHuy U 0CTATKAX B pacuETax ¢O CBA3AHHRIMH CTOPOHAMIL
' ' 32 6 dec., 3a 6 méc.,
OKOHYHBLIHXCS OKOHYHBIIXCH
30 monn 2016 30 mronn 2015

Qnepaimy co CBA3AHHLIMY CTOPOHAMHE:
Hobapounsti kanuran:
-B3HOC ZeHeRHbIX CPEACTB - -

BaliMEl BefIaHHEE: - -
IlpenocTapienue 2ajima - -
[Torawenue 3afima. - -

“3aiiMbl HOyYEHHbIE:
INony4yenue saiima - -
Toramwenue 3aiiMa - -

Cpenersa 8 pacy&Tax Co CBI3aHHAIMH CTOPOHAMH:
3aiiMe] BEIAAHHEIE 573 547

B 2013 ropy y4acTHUK Kommanun BREC BKAa L B kanuTan ([Tpumeyanue 18). 3aliMbl 6bU1 IPEAOCTABNEHET HA YCROBHIX,
O'TMUYHEIX OT phiHounsix ([Tpumeyanne 22).

HUsiopmaiust 0°BO3HATPAKIEHNH, BRILIAYEHAOM KiHOYEEOMY YIIPaBIeH eCKOMY NIEPCoHAY:

32 6 mec,, 3a 6 mec.,
OKOUIMBIIHXCH OKGHYHMBIIHXCS
30 moan 2016 30 mions 2015
3apabGoTHas INATA Y APYrie KPaTKOCPOUHEE BOIHATPEKHEHRA 69 189

22, Cnpaeepiingas cTOMMOCTS GRHAHCOBEIX HHCTPYMEHTOB

Arisi OUeRKH (PHHAHCOBLIX HHCTPYMEHTOB (PMHAHCOBEIE aXTHBE ¥ 00A3aTeNbeTBA KNacCUDHUMPYIOTCA 0O ClEAyIOmHM
KATETOPIAM!

(). meduTopcKad 3a0MKEHHOCT,

(6} QJ'HHchoBH_e- AKTHBHI, OLEHMBACMBIE NO CIPABEUIMBON: CTOHMOCTH, H3MEHEHHS KOTOpOil OTpaxaloTes B cocTase
NpHOEITH WA yORITKA 32 IepHod;

(r) ¢unaHCcoBBIC 0DA3ATENLCTBA, YUHTHIBAEMbIE [0 AMOPTHIMPYEMOW CTOMMOCTH, ¥ {uHaHCOBBIE GOa3aTenbcTsa

OU.BHHBH.CMI:IG gile] CU]J&BGJUIHBOH CTOHMOCTH HBMGHCH}‘IH KOTOPOH OTpaJKﬁIOTCH B cocTape npuﬁmm{ HiH Y6BITK3 3a
neproA,

DUHAHCOBBIE MHCTPYMEHTHI, KIACCU(PUIMPOBAHHBIE COMMACHO BHIINIEYKa3aHHEIM KATEropHsM OLIEHKH 1O COCTOAHUIQ,
COOTBETCTBEHHO, Ha 30 urons 2016 r. u 31 aexabpa 2015 T. mpesicTaBneHs HUMxeE:
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ObiecTE0 ¢ Or paHirieHHOH 0TBETCTBEHHOCTRIO «Apuep Dunaney)
IpyumesaHus K NPOMEKYToUHOH (HHARCOBOHR OTHETHOCTH 32 6 MecAlEB, oxonuuBIIHExCs 30 moas 2016 1.

B mwmttax-poccuucxm_pyﬁﬂeu, eCIH HE YRU3AHo HHoe.

ODruuancoseie  Jeburopekas  OuHAHCOBb Hroro
BKTHBHL H 3aI0JKEH- e
o0s3aTenBCTBA,  HOCTB H 3aliMbl  06A3aTEAECT
OUEHHEBAEMEIE IO BBIIAHHDIS Ba,
cripagennruBoii oleH#BaeM
CTOMMOCTH, . hemno
HIMEHEHHS AMOPTUINDY
KOTOPOM. . . oo MO L
OTPANKAICTCS B. CTOMMOCTH
cocTage JpubbLTK
Mpitme- WITH yOBITKA 32
YaHHA _mepuo)
Ha 30 mons; 2016 r.
DHUAHCOBBIC AKTHBLE o
3aliMel BolEaHnbIe 10 - 6111086 - 6111.086.
HebuTtopcxan 390MKENHOCTE 11 - o1 - 9l
JleHesxHEIe cpescTBa 13 38 000 - - 38 000
38 0040 6111177 - 6149177
DRHAHCOBEIE 00513ATE/LCTRA _
[IpuBIeYeHHbIE 3aliMb] 15 - - (573) (573}
Honrosbie ofs3arenseTea 14 (6 150 101) ~ - (6150101)
KpeauTopckas 3a10/BKeHHOCTE 16 ' - - (13) (13)
(6 150 101) - (586) (6 150 687)
HucTan GUHAHCOBAS IO3HIES (6 112 101) 6 111 177 (586) (1 510)
Ha 31 nexabps 2015 1.
DHHAHCOBLIC AKTHBLI
‘3aiiMET BLIIAHHBIE 10 - 6019578 - 6019578
JleGuTopckas 3a0JDKEHROCTE 11 - 91 - 91
JlenesxHple cpescTsa 13 519 - - 519
519 6 019 669 - 6020 188
O HEAHCOBRLIE 00H3ATCIALCTES _
FpuBneyennLie 3aiiMEL 15 - - (564) (564)
Honaropsie obsa3aTenbeTBA 14 (6 021 422) - - (6021 422)
KpeIRTOpCKas 3aA0KERHOCTE 16 - - - -
(6 021 422) ; (564) (6021 986)
Yneras PUHARCOBAN NMOIHIMR (6.020 903) 6 019 669 (564) (1 798).

Onenka cpaBegigaBoil CTOHMOCTH QREAHCOBBIX HHCTPYMEHTOR

CnpaBeJ;mHBaﬂ- CTOUMOCTE TAKHX -(PMHAHCOBBIX MHCTPYMEHTOR, KAk 3aiiMel Bumanxbe (Tlpumenadue 10}, noarosuie
obs3aTénsCTBa, NPUBIEHEHHEIE 3aiiMBL ¥ KPeAUTOPCKan 3anolxeHHOCT. (TIpumedanns 14-16), COOTBETCTBEHHO,
COOTBETCTBYET HX AMOPTHIMPYEMOH CTOMMOCTH, OfipesIenaeMoll B COOTBETCTBAY C oﬁmeanHaTmMH MOBEIAME PacueTa

CTOMMOCTH Ha OCHOBE ‘aHAIM3d JMCKONTHDOBAHHBIX NEHEXHbIX MOTOKOB C NPUMEHEHHEM LieH, VCTIONB3YeMEIX B
PBIHOYHBIX CHENKAX HA COOTBETCTRYIONIYIO BaTy.

OnHaKo B OTHOIEHUM PUHAHCOBBIX AKTWBOB U ODA3ATENLCTE CO cpoxoM oBpaiieHis. MeHee 12 mec. foche oTueTHOR
JaThl, [PEANONAraeTCsl, YTo UX GanaHcosas CTORMOCTh, COOTBETCTBYIOWIAN CTOMMOCTH HX TIEPBOHAUANILHOTO IPHIHAHUS
B (MHAHCOBOH OTYETHOCTH; TPUOIHINTENLHO pasHa cnpaBennHBOﬁ CTOMMOCT# BBUAY CPAaBHHTENLHO HEOONBLIOND CPOKA
oBpallieHnA TaKHX c}mHaHCOBmx HHCTPYMEHTOR ¥, KaK CNGACTBHE, HECYIECTBEHHOTO Maclirtaba M3MEREHHA PHIHOUHBLX
axTOpoB, BAKAOLIMX Ha HX OLCHKY. JlaiHOe AOUYIUEHHE TPHMEHSETCS K OLEHKE CTOMMOCTH JCHENKHBIX CPEACTB
(Mipumeuanue 13), KPaTKOCPOUHBIX ‘DHHAHCOBLIX AKTUBOB M 0693aTeTbCTR B BHAE AEGMTOPCKON i KPERUTOPCKOH
3a70MKEHHOCTH, BEIIABHEX M IDHBACUEHELIX 3atinor ([IpuMeyanns 10, 11, 15, 16), COOTBETCTBEHRO, M KPATKOCPOUHOT
QACTU- JORIOBLIX 00A3aTeNBCTR B BHAE 38 JOMKEKHOCTH 110 BRINJIATE IPOLeHTOR: (kynoior) (Tlpumeuanue 14).

3alMEl BLIJANHEIE H ASGHTOPCKAS 330REHHOCTE
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OfuiecTBO ¢ OrpaHUYeHHCH 0TBETCTBEHHOCTHIO «ApHep Punanc»
Tlpumedanns k npoMexxyTouHoli druuancoroii 0T4ETHOCTH 3 6 MecseR, OKOHUHBMMX S 30 arous 2016 1.
B mutcanuax. poceuiickux pyoneil, ecan ne yrazano tnoe

Crpasennupas (amMopTu3upyeMas) CTOMMOCTB BBUIAHHSIX 3a3HMOB H ACOHTOPCKOM 3aHOMKEHHOCTH MO fIpOnEeHTaM
(Tipumeuanyue 10) onpeseaeHa Ha OCHOBAHHA TEKYLIMX TIPOLEHTHBIX CTAOK, TIPUMEHAMBIX 110 COCTOAHMIO Ha OTYETHYIO
ATy I AHAROTHYHBIM WHCTPYMEHTAM, CPOKM MOrameHHA KOTOPRIX COOTBETCTBYIOT CPOKaM, OCTABILMMCS IO KX
TIOralleHud, (aKTopPoB, XAPaKTEPH3VIOLIHX MHAWBHAYIBHYIO TIIATEKECTOCOOHOCTh. 3aBMIUIMKA, W  PHCKOBBIE:
XapaKTEePACTHKH dechpremoro TIPOEKTA IYTEM AUCKOHTUPOBAHHS OYYIIUX AEHEKHBIX TIOTOKOB.

DHHANCOBEIE 0053 TeNbCTE, DEHNBACMbIC TI0' CHPABESANHBOI CTOMMOCTH, H3MeHEHH ST KOTOPOl 0TpPaRalTCs B
cocTaBe. npnﬁm.rm WM yGRITKA 32 nepHon

CDHHchoame oﬁasaTenscma BIUTHOYAKOT AOJTOBLIE 06H3aTeJIbCTB3 B BHJIE - BEINYCKA oﬁﬂnrauﬁn (l'lpﬂmeqaﬂne 14)
CrpaBeniusas cToMMOCTh Takux (MHAHCOBBIX MHCIPYMEHTOB COQTREICTBYST CTOMMOCTH, ofpenenseMoii’ B
COOTBETCTBHH JAHHMBIMH O PBIHOMHOH CTOHMMOCTH, ONpPEHEAAeMOl Ha OCHOBE KOTHPOBOK IUIEPOR TIO AHANOTMYHBIM
(pEHAHCOBEIM MHCTPYMEHTAM; NuMO0 B COOTBETCTBHYM C OOLIEIPHHNTEIMT MOZENAMU pacuera CTOUMOCTH Ha OCHOBE
aHalli32 AHCKOHTHPOBAHHEBIX BEHEKHEIX TOTOKOR ¢ npﬁMeHéHHEM TIPOLEHTHBIX CTABOK, HCTIONB3YEMBIX B PHIHOYHBIX
CHCNKAX HA COOTBETCTBYIOLIYIO NATY ¢ aHalOTUYHEIMH YCTOBHAMH, KPEAUTHEIM PHCKOM M €POKaMH, OCTABIIHMUCS AC
NOTrateHus..

Ouenxa cnpaReiHBOH CTOMMOCTA (JHHAHCOBBLIX KHCTPYMEHTORB, OTPaKEHHRIX B OTHETe 0 (PHHAHCOBOM
NONOKEHHH - TI0 CAPABLTHBOH CTOHMOCTE

B caemyromeil Tabmine UpEACTaBNEH aHANH3 (HHAHCORBIX HHCTPYMEHTOB; OLEHHBAEMbIX T1OCITE IMEPBOHAYATEHOTO
NPUSHAHUA 110 COpPABEASTUBOH CTOMMOCTH, 70 Kareropuam (Wepapxun) ¥HCTOUHMKOB M cnocofoB onpenencHus

CIPaseIuBOi CTOMMOCTH. KaTeropuii MCTOUHHKOB W CIOCOGOB (YPOBHM FGpapXMu) IOByHMEHMs uadopmanyn o
CcripaBeyIMBOf CTOMNMOCTIA Ha OCHOBE PHIHOMHBIX J2HHBIX:

1) enpaBepnuBas CTOMMOCTE MHCTPYMEHTOB, OTHECEHHBIX K kateropun I, onpesensercs no- He Tpebyiomum
KOPPeKTHPOBKY KOTHPOBKAM COOTBETCTRYIOIIMX AKTHROB H O0S3ATENECTR HA BKTHBHBIX PhIHKAX]

2) crpaReANHEas CTONMOCTE HHCTPYMEHTOR, OTHeCeHHbIX K kaTéeropuu II, OueHNBAETCA Ha OCHOBE UCXOZHbIX JAHHbIX,
KOTOPLIC HE. ABEAIOICH KOTHPOBKaMH, .ONPENENCHHBIMU JUlid KaTerophs [, HO KOTOPEE RBIAIOTCH HaGiioNaeMbiMH Ha
PBLIHKE [T aKTHBA WRK OBS3aTENBCTEA AMO0 HANPAMYIO (HEIIDGpe,D,CTBEHHO KOTUPOBKH), THEO KOCBEHHO (TTONYUEHb! Ha
OCHOBE Komponorc),

3) cmpaBemnMBag CTOMMOCTb (DHHAHCOBBIX MHCTPYMEHTOR, OTHeCeRHBIX' K karteropmu III, oueduBaeTcr ¢
HOTONE30BAHUEM METOAUK OLEHKH Ha OCHOBE WCXQNHBIX JAHHBIX [N AKTHEA WM OOA3ATENECTBA, HE ABISIOUIMXCH
Ha0J0faeMBIMHA PEIHOYHBIMH HOKA3ATETAMI ( HeHabONAeMBIE HCXOHEIE TAHHEIE).

30 wops 2016 1.
I

K&Te]’OpHH'HCTOIIHHKQB_H criccobos nonyweHitss nHGopManHu

0 CTIPABEANUBOM CTOMMOCTH '

DUHAHCOBLIE 00A3aTeNLCTBA, OLEHNBAEMBIE 110 CHPABRESAIUBOH CTONMOCTH, H3MEHEHHS KOTOPOH
OTp@KAOTCA B COCTABE NPpubbLIM WK yObITKa (I IpuMenanye 14)

{6 150 10%)

Pewnaccupukanns $puHAHCOREIX HHCTPYMEHTOR. Mexny Kareropuasu I, 11 u TI1 B Tewenne Texyniero uim IPEABILY HHX-
OTYETHBIX NEPHOAOB He HPOA3BOANIACE.

23. YnpagJjeHue (pHHAHCOBLIMH PHCKAMHA'

YNpasleHne PHCiaMu RAASTCA CYILECTBEHHSIM, BIEMEHTOM OTIepaloHHON AesTebHOCTH ICoMManyn, JesrefbHOCTE
KOMIaHUH nOABEpHEHa -CIIGAYFOIMM BHAAM (DUHAHCOBLIX PHCKOB: KPEAWTHOMY PHCKY, PHCKY JMKBHAHOCTY . PHCKY
H3MEeHEeHus TPOUCHTHRIX CTaBoK, I'maBHOl 3anauell ynpasieHus (pMHAHEOBBIMHU puckaMy SBIAETCA ONpeACNgHHE
NEMHUTOE PHCKA C JanbHEHIUM - oDecneyeHneM COOmOaeHms YCTAHOBREHHEIX JHMHTOB H APYrdX Mep BHYTPEHHEro,
KOHTROIIA.

Komilanss He TOABEp)KEHA BANIOTHOM DHCKY, BBUAY OTCYTCTBMS AKTHBOB W OGH3ATEABCTS, BEIPAKEHHBIX B
MHOCTPAHHBIX BAEOTAX. '

B Kommaiu JeHCTBYeT CHCTEMA OCYNIECTBAGHHA KOHTPONS M YNpPaBASHHST pUCKAMIL OpraHoM, (opMEDYIOLIM
NONUTUKY YNPEBNCHHS PHCKAMH, SIBAASTCS COOpaHME. YUACTHMKQB H FEHepaibHbil AupexTop KoMmawum (nanee —
pykosozcTBo KoMnanum).

TNpoueaypsl no ynpasdeHnio (GHHAHCOBHIMM PUCKAMH DErYIMPYIOTCA BHYTPSHHMMH HOKYMEHTAMM ¥ YIPaBImOTCS
fI0CPE/ICTBOM OTYIKEHHOH CHCTEMEI BHYTPEHHET® KOHTPOINI, BIIOSaiONel TPOLEYPH, TTPHMEHAEMELE PyKOBOACTBOM
KOM{taHUH HO TTAHEPOBAHHMIO, 2HATH3Y U KOHTPOIIO 32 OCYLIECTRIEHUEM (HHAHCOBBIX OEPANKIi.
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OBIECTRO ¢ OrpaHHYEHHO 0TBETCTREHHOCTHIO «Apyep DuUHaHE _ N
Hprmeganus kK HPOMERYTOMHOH QHHAHCoBOH oTuETHOCTH 32 6 MecaueR, oxoHYRBRIIMXCH 30 mona 2016 r.,
B muyicavax poccuiickux pydneil, echit He yKa3zato unoe

B BUY HEIHAYUTENRHOIQ MacluTdda AesTefIbEOCT KoMIaniy KOHTPONh 33 PHCKAMH M OCYILCCTBSICHHE ONEparlwii,
HOABEPKEHHEIX PHCKY, OCYNIBCTBIAIOTCA SAUHEIM CPIraHOM - PyKOBOA¥TeneM [KoMIaHHH.

KpeaueHpiil pacK

KpeauTaeii puck 7o puck 1oro, 4ro Kommnanus noreceT yOBITKH. BCICACTBHE TOLO, UTO €8 3a8MIMKY M KOHTPAreHTH

HE RLIMQIHAT CBOXM TOTrOBOPHBIE OGBSHTE_HBCTBE_. KOM“BH_H_H YHpapafeT KPESIHTHEIM PHCKOM MOYTCM YCTAHOBACHHA
NPpeACNEHOrY  pasMepa  pHCKA, KOTOpblﬁ OHAa TOTORA HPHHSATE [0 OTASHBHBIM (bHHaHCOBBLM HHCTp}’MBHTaM

KOHTpareyTaM, I‘EOI‘pa.CbH‘{ECKH\'I HIH o’rpacneabm I(DH].[GHT]J&[EHHM pHGK& a T&K}Ke G HOMOHJ.BEO MOHHTO[}HHI‘E’L :

" COCTIOAeHUA yETaHORAGHHEIX TUMUTOR pricka. ~

Komnauus nozBepraercs KpeAHTHOMY PHCKY, T.€. PHCKY HEHCIOJHEHHS CBOMX OD%3aTe/IbCTB OFHOH CTOPOHON MO
(hMHAHCOBOMY WHCTPYMEHTY M, BCACACTBHE ITOTO, BOZHUKHOBEHUA y APYroH cTopossl GHHAHCOBOrO YORITKA.
'YnpapiieHue KPeIHTHBIM PUCKOM OCYIISCTBIIACTCA TIOCPEACTBOM PEryispHOrO aHATH3A ctoCODHOCTH CYIISCTRBYIOMX 1
foTeHIRANBHbIX KOHTPANEHTOR BBINOJIHATE CBOM 00A3aTeNbCTBA NO NMPOLESHTHBIM IUIIATEXEM, HOIAUICHUK) OCHOBHOU
CYMMB] Jojira ¥ JeOUTOPCKOH 3a/I0JKEHHOCTH, @ TAKKE, IPH HEOOXOZUMOCTH, TIOCPEACTROM H3MEHEHUS 'KPEAHTHEIX
JIAMUTOB..

KoMranug ycTaHaBAMBACT YPORSHL CECGEND KPeIMTHOO PHCKA 34 CYET ONPEAETICHHS MAKCHMANLHON CyMMBL pUCKa: B
OTHOLICHHH OTACHBHLIX KATErOpPHHA (WHAHCOBHIX MHCTPYMEHTOB, KOHTDATEHTOB, 4. TAKKE OTPACIEBEIX (M
reorpaieckHx) CerMeRToB. JINMHTLI B OTHOWICHVH YPOBHA KPEOUTHOTO PHCKA 110 KOHTpArcHTam, UHCTPYMEHTaM,
OTPAC/AM 3KOHOMHMKM, DErHOHAM NEPUOJNYECKU YTRepJamTcid PykososcrBom Kowmriamku, Puck no xamhomy
KOHTPAreHTY JIONONHUTENBHO OTPAHAYUBACTCA CYOIMMUTAMIU, OXBATBIBAIOMMH DanaHCcoBEIe B BHEOANAHCOBBIC PHCKH,
ycTaHaBauBaeMbiMi Pykosojcraom Komnanug, Tlepronayecky oCyLIeCTBIETCS MOHUTOPUHT t;)ax'mqecmm pasmepa
PUMCKOB B CPABHCHUM ¢ YCTAHOBNCHHBIMU JIIMMTaMA. B LENAX MOHHTOPMHIA. KPENMTHOTO PhCKA COCTABILOTCS
perynapHele OTUETh HA OCHOBE CTPYKTYPHPOBAHHOIO.8HaNN3a GH3Heca W (HHAHCOBBIX Nokasareneii KOHTparedros: Best
uHpopMalnA 0 CYLIECTBEHHbIX DPUCKaX B OTHOLIEHWM KOHTPATEHTOB ¢ YXyALUarowelics erIIHTOGHOCOGHOCTBIO
ROBOIHTCA A0 cBeflenust PykosoneTsa Komnanuu 1 aHann3upyeTca UMK

Kommanua oTcliesxusaeT CPpoxH moraiieHus 3aliMoB 1 AeBHTOPCKOMR 3a10KeHHOCTH,

-ObecneyeHne 0 APyrie AHCTPYMEHTBI, CHIRKAIOIHE KpeJHTHBIH PHCK

Npr BeobxoauMocTH, a TakKe B OTHOWIGHHH 3Hat_1_rri‘|:em>_noﬁ-qacrr_ﬂ CpEACTB, paBMtaMéHI{L[x B HHAHCOBEIE AKTHBBL,
Komnanun nosyyaer ofecneuenue¢ B BHAE DNOPYYHTERBCTBA ‘OpraHusaluil UM Qusmueckux null. Tague pucku
NMOABEPraroTcs NOCTOIHAOMY MOHHTOPHHEY H AHARMIHPYIOTCA C [IEPHOJNYHOCTBIO HE Peske O4HOIC pasza B Mecail,
Pasmep # BUA HEOBXOIMMOr0 3aJI0roBoro 00eCledeHns 3aBUCHT OT OUEHKH KPeAUTHORO PHCKa KoHTparenta. Tawke
BHEPAIOTCA. PEKOMEHIANHH. OTHOCHTENBHO NPUEMIEMOCTH. BHACR 3af0T0BOre 00ecneleHHs 1 IapaMeTRoR OLEHKY:
Komnanus nonyqaer rapaHTHi MATEPUHCKEX KOMIIAHUH 11O 3afiMaM, NPENOCTaBIAEMEIM HX ACUEPHHM KOMITAHUAM.
OGecmeyeHne, KaKk NPABIIO, IPHHAMASTCS ¢ LGB0 CHIDKERNA KPEAUTHOrO PHCKS, & He NS HCNONB30BaHNS B KAtecTRe
e/IMHCTBEHHOT'O OCHOBAHNA JUTH. 000peHNs PAZMEMEHHA CPEACTE B (PHHAHCOBBIE aKTHBLL. B.cnyuae oxoGpeHus ciesku
[0 TIPEIOCTABIIEHMIO. 3aHMA MM IPUOOPETEHMIO BeKcenelt, IpeocrasaseMiIX nogy obecrevenne, Komnanus nomyuaer
unpopmanmio od obecnedennn, BKIIOYaf €F0 BHA U CTOUMOCTE. PYKOBONCTEO KOMNAHWM MepuonM4ecky mpoOBOAWT
AHATH3 (pEeJOCTABICHHOTO -O0CCIEYeHHA, 3HAKOMUTCH € JOKYMEHTAMM, NOATBEPAIAICIUMK CYI[ECTBOBAHNE
npeznaraeMoro obecredenis, a TAKKe OPOBOINT BH3YaNbHbL 0CMOTp ofecneeHus.

Ouenxa ¥ UpHHATHE KaXIOro Buaa M obbexra obéCnedenus MOXKET BEAPLEPOBATHCH B 3ABUCUMOCTH OT KOHKPETHBIX
obcToaTenbCTs:. Kak nmpasuio, Komnanusi fipuanmaet obecriedenne ¢ Tem, 4To651 rapaHTHpoBaTh, [e 3TO IPHMEHHMO,
TIOMYUSHHE W HIOANEPHAHUE a/IeKBATHON PATHHIES B CYMMaX 06eceseHns 1 KpeIMTHOFO PHCKA B TSUSHHE BCEro cpoka
(MMHAHCOBOTO MHCTPYMeHTa. PykoroacTeo KoMIaHHH yCTAHABANBAET HAPAMETPLI 110 KAXAOMY MHCTPYMEHTY.
Pykoeonero  KoMnaHHU TPOBOAMT MOHUTOPHHI DBIHOYHOH CTOMMOCTH 3aiorosoro ofeciienenus, TpeCyeT
npeJocTaBeHue SOMONHUTENLHOLO obecneueHusl B COOTBETCIBUM € YCHORHAME GasoBOrO. AOrOBOPA, orcnenmaae’r
PRIEQUHYIO CTOMMOCTDL 0QecTiedeH s, IOIYYeHHOIO B XOAE NPOBEPKH. IOCTATOUHAOCTH Pe3epBa nos obecreHeHe.




O0iEeCTBO ¢ OTPAHHYEHION OTBETCTBEHHOCTLI0 «ApUuep DuHanc»
Hpameuanns k poMexty TOUHOH (PUHAHCOBOH OTYETHOCTH 3a 6 MedsiieB, oxonunBIIExes 30 uons 2016 r.
B muicasax poccusicknx pydineil, ecu ne yKa3ano unoe

BunebagaHcoBsIe pHCKH

Komnanps NpuMeHseT npuHuMIHaIsHO TY e TOJRTHKY YIIPABNeHts PUCKaMU B OTHOLIEH Y BHeGANAHCOBLIX PHCKOB,
YTO ¥ B OTHOWIEHHH PHCKOB, OTpameHHbIX B banance,

BanancoBast CTOMMOCTb. CTaTell 0TYETA O “(PMHAHCOBOM TIONCXEHAN 663 yyeTa BIVAHHA CHUXKEHUS PHCKA BCJEACTBHE

HCHIORBI0OBAHUA TX eHepaanbrx cornaleHHi o B3aumMo3guere H COI‘IlallleHHPI Q ﬂpe,H,OCTaBIIeHHH GGGCHG‘IGHHH Hauﬁonee
TOYHO OTPaKAET MaKCHMAaNBHBIH pasmep I'CpBJJ,HTHUFO PHCKa MO JaHHBIM CTATBAM.

HO II)I-‘IHaHGOBblM HHCTpYMEHTaM, O’Ipa)i(ael\-'ibm{ no GHp&Be,IIJIHBOH CTOPIMOCTH ux DaTaHcoBas CTOHMOCTS. npe,ucrasnaer: e

cobol Tekylmwit pasMep KPeAMTHOTO. pHCKa, HO He MaKCHMATGHBIT pasMep pHCKa, KOTOPBI MMKET BOIHUKHYTh B.
BYAYIEM B PE3yTETaTE HAMEHEHUH B CTONMOCTA.

KpeaiiTHoe kK24e¢TBO (PHHAHCOBBIX AKTHBOB

MaxkcumankHasa KORUEHTPAnMS KPeOMTHOIO PUCKa ITO KaTeropHaM (IHHAHCOREIX HHCTPYMEHTOB!:

30 nronsn 31 gexcalipa

2016 2015 r..
Heburopekan 38A0KERHOCTS 91 91
3aliMBI BEIAHKBIE ‘6111 086 6019578
JleHeKHbIE M IPMPABHEHHBIE K HAM CpeacrTea 38 000 519
Beero maxrenMaasHAS KOHIEHTPANMS KPEAHTHOTO PHCKa 6149177 6 020 188

DOHHATICOBEIS AKTHEBI 10 KPHTEPHIO KaYeCTBa:

30 uronst 31 gexabpsa
2016 k. 2015 r.
CDHHaHCOBb[e AKTHBE], KOTOPBIE HE IPOCPOYCHBL H HE 0BecUeHeH ! 6149 177 6 020 097
OTHOEHNME K COBOKYITHOH CTOMMOCTH (MHAHCOBEIX AKTHBOR 100%. 100%

JeHexmuble cpencTBA pasMetieHs B fanke, 06/1anaroeM BLCOKHM YPOBHEM HaAEHHOCTH.

PHCK THKBHAHOCTH

-OpHNM U3 OCHOBHLDY: PUCKOB, APUCYIRHX. AeATeNbHOCTH KOMBAHUH, ABIAETCS PHCK JMKRHAHOCTH. PHCK JTHKBHAHOCTH
3TO PHCK HEAOCTATOHHOCTH CPEACTB ANA NOFalleHus 06S3aTeNkCTB, CBAZAHHEIX ¢ (DHHAHCOBBIMUY WHCTPYMEHTAMH, npu
HACTYIAIEHHY. (PAXTHUECKOFO. CPOKA MX OIJIATHL. Yrpasnedue NUKBUAHOCTH KommaHum HaTlpaBJeHo Ha odecneveHne
HANeKANETQ 1 CBOSBPEMEHHOrQ TIOTAMIEHUS BCeX 00R3ATENRECTE 0. (PRHAHCUPORANMIO B obospumom Gymymiem. i
YCTAaHOBJIEHMA JIMMUTOB B OTHOINCHHM PHCKA JUKBHAHOCTH Yy KoMmanuu umeercs CTa6HabHas ¢uHamcoBaz Ga3a,
BKJIOYAroIas B ce0F OCTATKA HA cueTe B GaHKE U KPEAWTHBIE JTHHHH,  IIpenocTapaenHsle daHKaMH yaactHuKy KoMmarun
{(ITpumeudnne 20), KOTOpbIE MOTYT OBITE HCIIONEIOBAHEL S OﬁeCHBLIEHHﬂ noTpebHOCTed B IBKBUAHBIX CPEIGTRAX.

PyxoroacTBo KoMnaHuu ocylmiecTBAAET YipasaeHme aKTHBAMH C Y4ETOM JHKBHAHOCTA U ROHTPOIUpyeT Gynyume
TIOTOKH AECHEKHBIX CPEJICTE M AMKBHAHOCTE HA IEPHOJHYECKO# 0cHORe. [1polece YpaBneHna THKBHIHOCTEIO BKIIOYAET
B CEGA: NMPOrHO3NPOBAHHE. OKAAACMBIX TIOTOKOB JEHEKHBIX CPEACTE H. OLGHKY HEOOXOAMMOTO 06heMa JuKBHIHRBIX
aKTHBOB; KOHTPOML 32 NOKAsATEAsMM NMKBMOHOCTH Oatanca KOMOAHHMA CORNACHO BHYTPEHHUM M- PEryASTHRHEIM
“TPeOOBAHNIM; AUBEPCHOUKALIAIO HUCTOTHUKOB (GUHAHCHDOBAHMA H MOHUTODHHT KOHUEHTDAUHY KPEARTOPOE BO
n30exanue MPeMEPHOH 3aBUCHMOCTH OT KPYNHBIX MHAMBHAYARBHBIX KOHTPAreHTOB; YApaBlieHHe KOBLEHTpaLwell
CPOKOB TOTAIISHYA 3aR0IKEHHOCTH, & TAKKe NOAACPKaHHe ITAHOB AeHCTBAH HA.CAydail BO3RMKHOBEHHSA NOTPeBHOCTH
B AHKBUAHBIX CPEACTBAX: M HeoOXOMMMOCTH (HHAHCHpOBaHUA. DTH TUTAHB HArpasneHs Ha paHHee onpeaerienne
NPH3HAKOR CTPECCOBEIX OBCTONTENLCTE M COAEPIKAT OMHCAHNE: NOCIELOBATENEHOCTH AEHCTRHH ANA YPerynupoBaHus
CHOXHBIX CHTYALIWI, BEI3SBAHHBIX CUCTEMHBIM MK HHLIM KPH3UCOM.

Komnanna noanepxusacT COOTREICTBHME HOPMATHBAM IMKBHIHOCTH HA WEPUOAWYECKOHW OCHOBE B COOTBETCTBUM ‘C
YTBEPIKASHHOH MORMTHIOH N0 yNPaBRCHAIO. PHCKAMH.

AHAJIM3 MHKBHIHOCTH 10 CPOKAM noramen‘u‘a'@uﬂaﬁcogmx AKTHBOB 1. 00#32TENLCTR IPeACTABIICH HIDKE,

TIpy MOArOTOBKE JaHHBIX [0 AHANU3Y PHCKA JIMKBAAHOCTH IPHMEHEHBL CIE/YIOUIHE NMONXOAbL JIEHEKHEIE CPeACTBa
NpefICTABRAIOT -¢OGOH ' BHICOKOTHIKBHAHLIE AKTHBEL, KOTOPRIE. OTHECERE! K Kateropuu «Jflo 1 Mecsuay. Jleburopekas u
KPEANTOPCKas 3aM0JDKeHHOCTs QTPaXKEHa  COTNACHO CPOKAEM TIOFALIeHMS, BPEAYCMOTPEHHLIM YCIOBHAM JOTOBODOB,
BAKNIOUERHEIM ¢ KOHTPArSHTAMH,
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OG1wecTBo ¢ OrpaHNUeHHON OTBETCTBEHHOCTLIO «Apuep Durancy

Tpumeaaniss K MPOMERYTouHoN PHHAHCOBOH OTIETHOCTH 32 6 MecANeB, oKOHYHEMMXen 30 mons 2016 1.

B mtcauax poceniickitx pybaei, ecau e yRazaHo Hnoe

PHek HiMeHeHHsI IPOUEHTHLIX CTABOK

Menee 1 ropa Or 1 rona Hroro
no 'S mer
Ha 30 momst 2016 r,
OHHAHCOBBIE AKTHBEI
.BaﬁMM BLIJIGHEbIE 6111087 - 6111 087
. JefuTopeias 38 40/PKEHHOCTD, . e 8L - B

JleHesxHpIE U IPUPABHEHHBIE K HHM cpenLTBa 38 000 - 38 000
BanancoBasi CToHMOCTE 6149 178 - 6149 178
DnAancossic 06A3aTeILCTBA
Jlonrossie o6A3aTeNbCTRE (6 150 101) . (6.150 101)
TlpuBneeinse saimu (373) - (573)
Kpeauropexas sagonxe BHOCTE {(13) - (13)
BajtaHcoBasi CTOMMOCTD {6 156 687) - (6150 687)
"—lucran-@m;aucoaan HO3HUHA (1'509) - (1509}
Ha 31 pexaGpst 20151,
OUHAHCOBHIE AKTHBBI
3aiiMBIl BEIAAHHbIE 124 840 5'894 738 6019 578
JeGHTOPCKAS 3410 MKeHHOCTS 91 - 91
JlenexHbie ¥ TIPUPARHEHHBIE K HAM CPEACTBA 519 - 519
bBanadcoBas cTOUMOCTE 125450 5894 738 6020 188
(OHHARCOBbIE 0GA3ATENLCTRA
Honropsie 0623a_‘1m_115.c*r13a 121422y {5 500000) (6021422)
TIpuBneicunte 3aiMu) (564) - (564)
Kpemuropekas 310K HHOGCTE - - -
Banascosas cTOBMOCTD. (121 986) (5900 000) {6021 986)
Yucras GpHAAHCOBAS MO3HIINN 3 464 (5262) {1798y

Prck- M3MeHeHWs. NPOUECHTHEIX CTABOK .3T0 pHCK WM3MEHEHUS ADXOA0B M PacxojoB KoMumanun, croumocTH ee
(pUHAHCOBLIX MHCTPYMEHTOR U TIOTOKOB HEHEKHEIX CPEACTE BCECTBUE BIMEHEHUS IPOLIEATHBIX CTABOK.

Komnanus noppepskeHa BIMAEHIO XomeGammii mpeoSmanaloumx PHIHOUHLEX DPOLEGHTHBIX CTABOK Ha ee (JMHAHCOBOE
TOAMKCHUE B CIWJTY PHCKA M3MEHEHUS CTIPABEIUTHBOI CTOMMOCTH YKazaHRBIX Q)HHchoBm MHCTPYMEHTOB, [TOCKOIBKY
selaana 3afMEl ({IpuMeuane 10y u npHBAcKTa 00ANTalHoHHbIA 3a€M B ()opMe’ BHITYIISHHBIX AOATOBLIX 00a3aTeNnbeTS
(IIpumeuanne i4) ro c})ul{cnpoaaﬂﬂbrx MpoleHTHEIM cTaBkaM. 1PN 3TOM pasMelneHue H.IPUBICYEHHE CPEACTB MO
(HKCUPOBAHHLIM TIPOLEHTHEIM CT3BKAM, HE NOJBEpraeT Komnanmo PUCKY M3MEHEHH: CIPaBeAnUBOi CTOHMOCTH
TOTOKOR JIEHEKHBIX CPEACTB.

PHCK ‘M3MEHEHHS MPOLEHTHRIX CTABOK BO3HHKACT B Ciyddsx, KOTAA HMEIOINHECH MK HPOTHOHPYEMbIE aKTHBb C
ONPEIEHEHHEM CPOKOM OOraileHus (OB MM MeHbIIE 7O BENMYHHE HMEIOLGMXCS WANH IIPOTHO3MPYEMEIX
06H3&TE:J'ILCTB'C &HaﬂOFH‘{HbIM CpOKOM noralicHHs.

CrpaseyiiBast CTOMMOCTS JIEHEXHBIX TIOTOKOB IIO HPOLGHTAaM, YIIaunBaeMbiM 3aEMIIUKAMA 110 NIPEACCTABICHHEIM
Komnanueli safimanm, HpEBbIlIACT CHpPaBe/IMBYIO -CTOMMOCTD JISHEWHEIX. TIOTOKOB, HalpaBisieMbix Komnauuedl Ha
‘BBITLIATY MPONEHTOR M0 KYNOHaM, BBIMIaYHBACMBIM COTNACHO YCIIOBUAM PUBICIEHHEATO O0IAFAUROHHOr® 3aliMa.

anafmeHHe PUCKOM. H3MEHEHHH MPOLIEHTHEIX CTABOK BKITHOYACT B CEGH TIOMHMO aHanH3d l'IpO]_IeHTHDH Mﬂp}KH aHasz'
YYBCTBUTEALHOCTH: YHCTQH T]]}OHCHTHOﬁ Map}im K pElSJIHLIH]:IM CTAHAAPTHLIM 1 HECT&HI[apTHBIM cu,eHapmaM HBMCHEHHH
TI}'JOIleHTHI:IX CTABOK.
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OfuiecTBO ¢ OFPAHNYEHHOH OTBETCTBEHHOCTBIO «Apyep PHHAHC) -
Hpumeyanist X APOMEXKY TOUHOI QHHAHCOBOH 0TYETHOCTH 33 6 Mecauen, okoayrBIINXes 30 mons 2016 T,
B msicanax poccuiickux pyonesi, eciu He yKa3ano unoe

Crenyrotitne GUHAHCORbIE MHCTPYMEHTBI COREPXKAT CASTYIONIHE NPOLEHTHRE CTABKM!

30 nronn 2016 1. 31 rexcatpsa 2015 r,
Baaancosas Banancosas
% rOAOBLIX. CTOHMOCTE % ropoBbix CTOHMOCTE
PUHHAHCOBLIE AICTHBE]
3aiiME] BEIIAHHBIE 8.85% 6111 086 8.85% 6019578
‘PHHARCORBIE 00M3aTEIECTRA
Jloaroskie obsizarenbeiBa 8.75% 6 150101 8.75% 6021422
ITpuBnedeHHbie 3aHiMbl T% 573 % 564

BanieTHE pucKk

KoMIaHus OCYMIECTRAACT AeATELHOCTS Ha TEPPUTOPHH “Poceuiickol Menepaupi. AKTHBb, CBA3AHHBIC C BBITAHHBIM
32iIMOM, ¥ 06A3aTeNbETRA, CBI3AHHBIE C BRUTYNICHHEIMI JOTORBIMH 063aTENECTEAMU B Bitje OGAUraHOHHOrO 3aiiMa,
a Takue Apyrie QHRHAHCOBbIe HHCTPYMerThI KoMnamnn HoMHimpoBansl B BamoTe Poccutickoll @enepauu - pyGnsx.
KpoMe TOro, B COOTBETCTBHUM ¢ AOTOBOPHBIMYM YCROBHAMU AEHEKHBIE OTOKM 10 (IMHAHCOBHIM MHCTPYMEHTAM HE
CESI38HE] ¢ H3MEHEHHEM Kypea. pyOIi 0o GTHOLIEHMIO K APYTHM BAlIOTaM.

KoMnaumus He oCcyIecTBIsSET e TeNbHOCTE, CBA3AHAYIO ¢ NONYYeHHeM NPHOLINM OT H3MEHEHHST BAMOTHBIX KYPCOB, U He
OCYIIECTBIAST CPOUHEIE CASNKH, HOMEHUPOBAHHLIE B HHOGTPAHHOH BATIOTE.

Yuursipasd ykasarHble 06CTOATENRCTBA, HIMEHEHRS TIOOHIX: BANIOTHLIX KyPCOB HE OKA3BIBAIOT CYILECTBEHHOTO BIMIAHHUS
Ha (HHAHCOBOE TIONOXKEHHE, OLEHKY CTOMMOCTH (MMHAHCOBBIX AKTHEOB. ¥ OBS3ATENBCTS, A TAKIKE NOTOKM JICHEKHBIX
cpencts Komnanmn.

B Te ke BpeMs 3HaUMTERbHbIE KONECAHHA BANIOTHOIO Kypea pyGJm (Bonee 30%) BansrorT, RpPEexIe: BCETO, 1Ha 3KOHOMEKY
Poccuiickoit @emepanivi 8 NeIOM, 4 3HAUUT, KGCBEHHO MOTYT HOBIMATS. W HA JegrensHocTs KoMnanuu.,

B. wactiocTH, 3HatmrenbHoe obecueneHue pyGna MOWET TIDUBECTH K CHHXKCHUIO PEanbHOA CTOHMOCTH AKTHBOB
IMUTEHTA, HOMARVPORAHHEIY. B PyOIAX, TAKMX Kak GAHKOBCKUE AENO3NTHL M ASGUTOPCKAS 3a0/KEHHOCTE.

BaliOTHEI PHCK' HAXOAWTCS BHE KOHTPOJIA AESTENLHOCTA KOMIAHUH, U 3aBHCHT OT OBLIEIXOHOMHUECKON cnTyauuu B
CTpane.

ITo Muennio pykosogcTsa Komnanul, BAMKTHRIE PHCKH O COCTOSNHUID HA OTYETHYH JATy MUHUMAIBHEL
24, ¥Yenopabie darTel
Halorosoe 3aK0HOIATELCTBO.

Hanuune B HANOTOBOM 3akoHOxaTENbCTEE Poceniickolil Menepalldy floNoxKeHNH, KOTOPbIE MOTYT UMETH Donee 0AHOrG
‘TOJIKOBAHHs, CHNOCOGCTBYET BLIHECEHMIO HANOTOBBIMH OPralamy pelleHuif, OCHOBAHHBIX HA COOCTBEHHBIX
TNIPOK3BOILHEIX CY)CISHHAX, DTO 3a4acTylo. TPHBOMHT K HEOOXORMMOCTH OTCTaZHBAHHS HANOTOIIATENLITUKOM CBOMX
HHTEPECOR. B CY/S BCACACTRHE OTMHYHONO OT RO3UIEY HANOTOMIATERBIINKA TOXKOBAHHS HANOTOBEIMA OPTAHAMHA HOPM
HaAOTOBOre 3akoHONATeNbCTBA. ClgAyer WMeTh B. BUAY, IT0 HANOTOBBIE OpPaHbl B WENAX TOAKOBAHMs HeifcTBuit
Komianun MOFYT, B YACTHOCTH, MCHONB30BaTh PASBACHEHH: CyReOHBIX OpraHOB, 3aKpENMBINNX HOHITHS
«HEeO0BOCHOBAHHOM HANOFOBOH BBIFOABLS W «ASHCTBHTEALHOrO SKOHOMUYECKOrO CMBICNA OREPALIAMY, 4 TAKKE KpUTEpuH
&JeROBOH LIENAWY» CASIKM,

Taxasg HeonpeAeleHHOCT MMKET, Halpumep, OTHOCHTECA K BanorOBOH TPaKTOBKE (PHHAHCOBLIX. MECTPYMEHTOB U
OTPEACEHMI0 PEIHOWHOIO. YPORHS 1EHOBBIX ‘NlokasaTene#k no caenkam. Pykopojicreo Kommannn yeepeHo, 4ro Bce
HeoOXoAMbIE HANIOTOBLIE HANUCICHAS IPOM3BEICHE), W; COOTBETCTBEHHO, HATMCIICHHE COOTBETCTRYIOIINX PE3EPBOR B
NpOMEXYTCUHOH DHHAHCOBOH GTYETHOCTH He TpelyeTei.

Hanorossie oprase! MOTYT IPOBOINTE. IPOBEPKY HATIOIOEOL ‘OTYETHOCTH 32 MOCHEHHE TpH rona. OQHaK0 NpoBeAcHHe
HANOTrOBO} TPOBEPKH HE 03HAYAET, UTO BLINIECTOALINH HANOIOBBIM OpréH He MOKET NPOBECTH NPOBEPKY TOBTOPHO:
Kpome 70ro, B cOOTRETCIBMM ¢ pasbacHeHHaMi Koncturyuuonnoro cysa Poccnlickoli ®enepaunn Cpok, 3a KOTOPLIH
MOXKeET OBITh HpOBCpCHa HanoroRasy OT'-IGTHOCTI: MOMKET ['IpeBh[].LlaTB 3-X NeTHHH HCPHOJ.I, yc’l‘aHOBJTEHHbIH HaIOTOREIM
3AKOHOHATENBLCTROM, B CHyuae MPHIHAHNS CYAOM (AKTa BOCHPEHsTCTBOBAHMS TPOBEAEHHIO- TIDOBEPKH HATDTOBBIMH
OpraHaMy.
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OGLIeCTBO ¢ OrPAHIYEHHO! 0TBETCTBEHHOCTLIO «Apyep PuHanc»
TIpuMedaHHs K IPOMeKRyTOTHOH GHHAHCOBOH 0TIETHOCTI 3a. 6 MecsieR, oxonunsmHxcd 30 wona 2016 1.

B murcauax peccuiickux pyoneil, eciu ne yrasuno uHoe

Onepanyoanan cpena

PeiHKH passﬁaalomnxcsl cTpaH, Takue kak Pocculickas (eaepanus, MOABEPKEHbl NEHCTBMIO PAIMIMMHBIX PHCKIB,
BKMIOYAS JKOHOMMUCCKHES, TOMTHTHYECKHE, CONHAAbHbIE, IOPUAMYECKHE W 3AKOHOJATENbHEIC PHCKH., ONBIT IPOLIONo
MOKA3BIBAET, 4TQ KAK TOTEHUMAILHEE, TAK M (AKTHYeCcKM CYLIECTBYIOIIME (DMHAHCOREIE TPYAHOCTH, HApsay ¢
YBEJNHYEHHEM YPOBHS BO3MMKHEIX PHCKOB, XaAPaKTepPHL(X A4 MHBECTHLMI ‘B CTpaKbl ¢ Pa3BHBAOLIEHCd SKOHOMHKOH,
MOTYT OTPHIIATENLRO OTPAIMTRCA KaK HA 3KOHOMHKe Poccuickoil Pepepaliiy B LEIOM, Tak U Ha &6 HHECCTHIHUOHHOM
KINMMATE B HACTHQCTH,

- HopMaTHBHO-NPaBOBQE PETYIHPOBAHHE AENOBOH akTHBHOCTH B PoccHiickoi defepanu mo=npexHeMy TOEBEPKEHG

ObICEpbiM  H3MeHeHUgM, CYINECTBYET RO3MOXKHOCTE ‘pA3NUYHOH WHTEpIpeTalMH HAJQrOBOTe, BaIKTHOIC H
TRMOFKEHHOIO 3aKOHOATEIILCTBA, a TAloKe JPYTrHe. [IPAaBOBLie U (_:"[JHCKaanhIé- OrpaHHYeHUA, ¢ KOTOPLIMH CTANKHBAIOTCH
KOMNAHAY, OCYLIECTBIAIOIME ASATENBHOCTE B Poccniickoif ®enepaimu. Bynyuee Hanpasienue passuTust Pocculickoil
Gepepauny B OONpUIOR CTENEHM 3EBUCHT OT SKOHOMHMYECKOM, HaNOreBOH W KPEAMTHO-ACHEXHOH TONUTAKY
I‘OCY,E[&]JGTB&, HPHHHMBGMBIX 3AKQHOB W HO}'}M&THBHHX AKT OB 4 TaKice U3MEHEHH IORUTHYEeCKOH CHT}’ﬁi{HH B CT]JaHe
Muposas (MHaHCOBaA CHCTEMA MPOAOIKAET MCTRITHIBATE CEPbE3Hble MpoONeMEL BO MHOTHX GTpaHaxX CHM3HINCH .
TeMHB] 3KOHOMHUECKOro pocta. TaKkike 803pocia HEONPENENEHHOCTD B OTHOLIEHHA KPEAHTOCMOCOOHOSTH. HECKOABKHX
rocynapers Erposonst t]mnaucoamx HHCTUTYTOR, HECYIIUX cymec'rBeHHhIe pucky 1o cyBepeHHhIM AONTaM TAKHX
rocyjapeTs. DTi npoGaeMsl MOryT NPHBECTH K 3aMelIeHHIO TEMIIOB POCTA MIIM PELECCHH 3KOHOMNKHM Poccuiickoli
Depepaupn,. H66ﬂar‘OUpHHTHHM 05pazoM -CKA3ATEOS HA OCTYRHOCTH M. CTOMMOCTH KamuTana And Banka, a Taioke B
enoM Ha OnzHece BaHka, pe3yibTaTax ero AEsTENbHOCTE, (PHHANCOBOM TIONOXKEHHA M TIePCIeKTHRAX PAZBUTHA.
Hockoaeky Poccriickas tIJe,z{epauuﬂ NPOU3BOAMT W IKCTIOPTHpyeT Donbiine ofbemsl HedTi M rasa, poccuiickas
SKOHOMAKA 0cODEHHO YYBCTBHTEBHA K W3MCHEHHIO HEH Ha He)Tb W ra3 HA MHPOBOM PEIHKE, KOTOPHIE 3HAUMTEALHO
xoneGamicy.B 2015 1. 2016 rogax.

25, CoObITHs MOCTe OTYETHDH AATHI

CyliecTBeHHEIX coObITiiE, NpoU3OLeIINX NOCTe OTHETHOM AaTH, He: GbUI0.
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