000 «<META/UISHEPT OMOHTAK)»

®HHAHCOBASA OTYETHOCTS,

IIOATOTOB/IEHHAA B COOTBETCTBHH C
MEXX/TYHAPOAHBIMH CTAHIAPTAMH
@HHAHCOBOH OTYETHOCTH (MC®O)
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000 (METAJIVIDSHEPI'OMOHTAX»
OTYET O ®PHHAHCOBOM IMOJIOXKEHHAHU

8 meicauax poccutickux pybneti, ecnu He yKa3ano uHoe

Mpum. Ha Ha

30.06.2016 r.  31.12.2015r.
AKTHUBBI
OGopoTHbIE AKTHBBI
KparkocpouHble UHAHCOBBIE aKTHBBI 4 5006900 5113631
Heburopckas 3a10KeHHOCTD 4 88 321 277 921
Hanorwn, kpome Hanora Ha npuOsLIL 13 7
JeHexHble CpeCTBa H UX 3KBHBAJIEHTHI 5 643 1568
HTOTI'O oGopoTHbIe aKTHBBI 5095877 5393127
HTOI'O AKTHBBI 5095877 5393127
COBCTBEHHBIN KAITUTAJI 1 OBSAA3ATEJIBCTBA
Kannran
AKLHOHEPHBIH (yCTaBHBIN) KanuTan 6 100 100
Hepacnpenenennas npu6euie (YOBITOK) M TPOYHE 6 93 534
pe3epBbl
HTOI'O kanaTax 193 634
Joarocpounnle 06s3aTeILCTBA
O6MranMoHHbIN 3aeM 7 5000000 5000000
HUTOI'O poarocpounsie 06A3aTEILCTBA 5000000 5000000
KpatkocpouHsbie 06sn3aTenbcTBa
HauucnenHslif kynoH rno obiMranusm 7 94 501 225 666
3aiiMbl NONyUYEHHbBIE 200 200
Kpenuropckas 3a1050k€ HHOCTh 8 173 165 817
Pacxonst 6ynylunx nepHonos 810 810
HNTOI'O kpaTkocpouHbie 00513aTEJILCTBA 95 684 392 493
HTOI'O KAITHTAJI H OFA3ATE/IBCTBA 5095877 5393127

«15» aBrycra 20




000 <METAJUVISHEPI'OMOHTAX»
OTYET O COBOKYIIHOM JOXOJE

6 muicayax poccutickux pybaeti, eciu He YKA3aHo uHoe

Mpum. Ha 30.06.2016 r. Ha 30.06.2015 r.

Bripyuka - -
CebecToMMOCTh NpoaaxX - -
BAJIOBAS ITPUBBLIB (YBBITOK) - -
KomMepueckue U aAMUHUCTPAaTHBHbIE PACXO/bI

(1593) (3 399)
ONEPAIIMOHHASA ITPUBBLIb (YBBITOK) (1593) 3 399)
[IpoueHTHbIE 1OXOABI 9 358295 88616
[IpoueHTHBIE pacxo/sl 10 (356 611) (96 575)
IIpouue noxoabl (pacxoanl) 11 26 11930
HPULBLID (YBBITOK) no nanoroobaoxenus 117 572
Pacxon no Hanory Ha npuOBUIb (23) (114)
HHPUBBIIb (YEBITOK) 94 458




¥

000 (METAJUISHEPITOMOHTAX»
NPUMEYAHUSA K PHHAHCOBOM OTUETHOCTH

INPUMEYAHMUE 1.

OBIIUE CBEAEHUSA

OOwmecTBO ¢ OrpaHHYeHHOH OTBETCTBEHHOCTHIO «MeTaNIPHEPrOMOHTAX)» (Jajec
«Komnanusy») 6p110 3apeructpupoBano 09 oxtsabpa 2014 roga MexpaiioHHON HHCIEKIIHEH
@enepanpHOi HaoroBoit ciryx0s1 Ned6 mo r.Mockse. OI'PH 5147746206603

OCHOBHBIMH BHJAAaMH AesTeNbHOCTH KommaHuu B mnepBoM noxyroaun 2016 roxa,

c(OpMHPOBABIIMMH OCHOBHYIO YaCTh KOMOMHUPOBAaHHBIX TOXOJOB, SIBJISIIACH:
* KanuranoBnoxeHus B eHHBIE OyMaru;
* KoHcynsTHpOBaHHE IO BOIPOCAM KOMMEPUYECKOH AEATETbHOCTH U YIIpaBJICHUS;

* mpoyee PUHAHCOBOE NOCPEHNUYECTBO;
Bce BpImenepeyucneHHbIE BUIBI JAEATEIBHOCTH OCYIHECTBJSIOTCS B COOTBETCTBHH C
JIEHCTBYIOIHMM 3aKOHOJATENBCTBOM Poccuiickoit denepanuu.
CpenHecnuco4Has YUCIEHHOCTh pabOTHUKOB 3a nepBoe moayroaue 2016 r. cocTaBuia

1 yenosek.

YCJOBHUA BEAEHUSA JEATEJHOCTHA B POCCHACKOH ®EAEPAIIAA

OxoHoMuka Poccuiickoit @enepanuu  nposBIsAE€T  HEKOTOPhIE  XapaKTEpHBIE
0COOEHHOCTH, MPUCYINHE Pa3BUBAIOIUMCS PIHKAM, B TOM YHCJI€ OTMEYAEeTCs CPABHUTEIBHO
BbICOKass HH(IAUUA H BHICOKHE MPOIEHTHblE CTABKH. OKOHOMHKA CTpaHbl 0COOEHHO
4yBCTBHTEJIbHA K IleHaM Ha He(Th W ra3. Hamorosoe 3akoHonarenscTBo Poccuiickoii
denepaluy JOMYyCKAIOT BO3MOXHOCTH pPa3sHBIX TOJKOBAHHH H CO3JAIOT IONOJIHUTEIBHBIE
TPYAHOCTH JUIS KOMITaHHH, OCYIHECTBIISAIOIIHX CBOIO JeATeNbHOCTh B Poccuiickoi

Oenepanuu.

[IpaBoBasi, HanoroBas W HOPMAaTHBHAs CHCTEMa IPOJODKAIOT pPa3BUBATBCA W
HOABEPXKEHbl  YacTO BHOCHMMBIM H3MeHeHHsM. llomuTHyeckas M IKOHOMHHYECKas
HeCTaOWJILHOCTh, Ha0JIogaeMass B pPErdoHe, BKJIOYas COOBITHS B YKpaWHE OKaszaju
HEraTHBHOE BJIMSHHE Ha 3KOHOMHKY Poccuiickoit ®enepauuu, B TOM 4Hcle oclableHHE
pyOJIs U CIOXHOCTH B IPHBJICYCHHH BHEIIHUX 3aMMCTBOBaHMH. BMecTe ¢ TeM, coxpaHseTcs

HEOIPENENeHHOCT, 10 IMOBOAY OyAyIIero 3KOHOMHYECKOTO POCTa, AOCTYNOM K PBIHKY
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Kamuralla 1 €Io CTOUMOCTH.

bynymee skonoMudeckoe pazButue Poccuiickoit ®emepanvd 3aBUCHT OT BHELIHHX
GakTOpoB H Mep BHYTPEHHETO XapakTepa, HPEANPUHAMAEMBIX IPAaBHTEILCTBOM s
HOJ/IEP)KaHHA POCTAa U BHECEHUS H3MEHEHUH B HAJIOTOBYIO, IOPHAHYECKYIO H HOPMATHBHYIO
0a3zy. PykoBOJACTBO mMojaraeT, YTO MM MpeIIPHHUMAIOTCS BCE HEOOXOMHUMBIE MEpPHI I
IOJIEPKKH YCTOWYHMBOCTH M pa3BUTHA Ou3Heca KoMIaHMM B COBpEMEHHBIX YCJIOBHSX,

CJIOXKHBIIMXCS B OH3HECE U DKOHOMHKE.

NPUMEYAHMUE 2.

OCHOBA ITPEACTABJIEHUSI HHOOPMATINU

(a) IlpyHOHMOBI cocTaBI¢HHSA (PHHAHCOBOH OTYETHOCTH.

Hacrosimas ¢uHancoBas oT4eTHOCTH (Hasee — «®DuHAHCOBAsS OTYETHOCTHY) ObLTa
IOATOTOBJIEHA B  COOTBETCTBHH ¢ MexaynapoausiMu  CranpapramMu  PuHaHCOBOH
OtueTrHOCTH, BKJIOYas MexayHapoaHble  CcTaHaapThl yuyeta W HHTepmperauuw,
yTBepx/IeHHbIe KOMHTETOM MO MeEXAYHapOIHBIM CTaHAApTaM (UHAHCOBOW OTUETHOCTH U
Komurerom mo uHTepnpeTanusM MeXAYHApoIHOH (HHAHCOBOH OTYETHOCTH (najnee —
«MCOO») ¢ yueToM MeTO1a O0BEIUHEHUS HHTEPECOB (YHET CIUSTHUSA ).

(0) IlppuHUHNBI OLIEHKH,

duHaHCOBas OTYETHOCTH MOATOTOBJICHA HA OCHOBE NMEPBOHAYANIBHON (MCTOPUUECKOMN)
CTOUMOCTH, 32 HUCKJIIOYEHHEM TE€X OCHOBHBIX CPEJCTB M HHBECTUIHOHHOH COOCTBEHHOCTH,
KOTOPBIE NTEPEOLEHUBAIOTCA Ha PEryJISPHOH OCHOBE.

(B) DyHKIHOHAIBLHASA BAJIOTA H BAJTIOTA NPeACTABJICHHS OTYETHOCTH.

Hanuonansno#t Bamoroii Poccuiickolt ®enepanuu sBisercs pOCCUHCKHH pyOib,
KOTOphIH  siBisieTcss (QYHKOWOHaNBHOW BamoTroi KomnaHum u BalOTOH, B KOTOpOM
npeicraBlieHa Hacrosmas (QuHaHcoBas OTHETHOCTh. Bce YHCIIOBBIE NMOKa3aTenud B pyOisx
OKPYTI'JIEHBI C TOYHOCTBIO 10 THICSIYH.

(r) Wcnoab3oBaHHe MNPOPECCHOHAJIBHBIX CYXICHHH, PpacyYeTHBIX ONEHOK |
JOIMy IeHuid,

Ilpu moxaroroBke Hacroswmedl (UHAHCOBOW OTUETHOCTH B cooTBeTcTBUH ¢ MCODO
PYKOBOJICTBOM OBUT IIpUMEHEH DS ONEHOYHBIX 3HAYEHUH, NONMYIIEHUH M CYXIEHHUH, KOTOPhIE
HOBJIHSJIM HA IIPUMEHEHHE MTOJIOKEHUI yUYEeTHOH IOJTMTHKUA U HA CYMMBI aKTHBOB, 00513aTeJIbCTB,
JIOXOJIOB U PacXxO0JI0B, OTPAXEHHBIX B OTYETHOCTH. DaKTHUECKHE pe3yIbTAaThl MOTYT OTJIMYATLCSA

OT HCITI0JIE30BAHHBIX OLICHOK.




ULCHOYHBIC 3HAYCHHUST U 0a30BRIC AONMYINEHHsS NEPEeCMaTPHUBAIOTCA PYKOBOIACTBOM Ha
PeryJIsipHOH OCHOBe. 3MEHEHHs B OLIEHOYHBIX 3HAYEHHMAX IPH3HAIOTCS B TOM OTUYETHOM
NEPHOJIe, B KOTOPOM JaHHbIE 3HAYEHHs] ObUIH IEPECMOTPEHBI, a TAKXKE B KaXIOM IIOCIIEAYIOIEM
OTYETHOM NEPHOJE, B KOTOPOM H3MEHEHHE TOIO WM HHOIO OLIEHOYHOrO 3HAYECHHS OKaXeT
BIIMSTHHE HA JaHHbIE PUHAHCOBOW OTYETHOCTH.

Baxxnelimue MpUHIMNBI YYeTHON NMOJMTHKH KOMIAHMM H CYIIECTBEHHLIE OIIEHKH B €€
IIPHUMEHEHHH COOTBETCTBYIOT NpHHIMNamM MC®O, u nepecMOTpeHsl, IPH HEOOXOAUMOCTH, B
LEJISX COOTBETCTBUS HOBBIM CTAHAAPTaM, IIEPEUHCIICHHBIM HHXKE.

OCHOBHBIE II0JIOKEHHUS YYETHOH TIOJUTHUKH, HCIOJIb30BABIIHMECS IIPH MOATOTOBKE
KOHCOJIMIUPOBAaHHOH (UHAHCOBOM  OTYETHOCTH, MNPHUMEHSUINCh €AUHOOOpa3HO  BCEMH

KOMIIAHHAMH prnmﬂ, a TAKXC KO BCCM NICPpHOJAaM, OTpA’KCHHBIM B JIAHHOM OTYETHOCTH.

(m) HoBble cTaHAapTHI PHHAHCOBOH OTYETHOCTH

IlepeuncreHHble HMXKE HOBBIE M NEPECMOTPEHHbIC CTAaHAAPTHI U HHTEPIPETALHH OBUIH
BIIEPBBIC IIPHMEHEHBI B TEKYIEM IEPHOAE U OKa3ald BIHMSIHHE Ha (PMHAHCOBBIE MOKA3aTelH,

Ipe/ICTaB/IeHHbIE B JaHHON (PHHAHCOBOU OTYETHOCTH.

MC®O 9 «Dunancogvie uncmpymenmsi». J[JaHHBIH CTaHIAPT BBITYCKAETCA B HECKOJBKO
9TaTliOB ¥ B KOHEYHOM HTOTe JOJDKEH 3aMeHHTH co00ii MCDO 39 «®duHaHCOBBIE HHCTPYMEHTHI:
Ipu3HaHUe M oueHkay. [lepsas yacte MC®DO 9 6pura BeinymieHa B HosOpe 2009 u xacaercs
BONIPOCOB KJIAaCCH(UKAIUK U OLIEHKH (MHAHCOBBIX akTHBOB. Hauwnas ¢ 1 suBaps 2014 ronma
Komnanus nocpouno mpumenmwna MCOO 9 «DuHaHCOBBIE HHCTPYMEHTHI», KacCaroIIHMECs

BOIPOCOB KJIaCCH(HKAIMH K OLICHKH (PHHAHCOBBIX AKTHBOB M 0053aTENbCTB.

MC®O 13 «Oyenka cnpasedonueou cmoumocmu». B texymem rony KoMmaHus BrepBble
npumeruina MCOO 13. MCOO 13 sBisgercs eAMHBIM CTaHIapPTOM, YCTaHABJIMBAIOLIMM MOPSIAOK
NPOBEJIEHHS OIIEHKH CIPaBeUIMBOH CTOMMOCTH M PacKpbITHS HH(pOpMalMH B YacTH
onpeneNneHus crnpaBeuBoit croumoctn. MCDO 13 umeer wmmpokyo chepy AcHCTBHSA,
TpeOOBaHMs CTaHAAPTA K OIIEHKE CIpaBeIMBONH CTOMMOCTH OXBATHIBAIOT KaK (PMHAHCOBBIE, TaK
H He()HHAHCOBBIE HHCTPYMEHTHI, B OTHOMEHHH KOTOpHIX apyrue cranaaprsl MCOO tpebyror
WIH JIONMYCKAIOT HKCIOJIb30BaHME METOJa OLEHKH CIIPABEAJIHBOH CTOMMOCTH M PacKpbITHE
HHGOpMAllMM B YaCTH OLECHKH CIpaBeJJIMBOH CTOMMOCTH, 3a HCKIIOYEHHEM BBIIUIAT,
OCHOBAHHBIX Ha aKIUAX, oTHocAMXcs K cepe npumeneHuss MCOO 2 «Brimarel, OCHOBaHHbIE

Ha aKIUAX», JIM3UHTOBBIX oOmnepanuii, oTHocamuxcsi K cdepe npumenenus MCOO 17




-

«ApeHna», a TaKXkKe ONCHOK, CPaBHUMBIX CO CIPaBeUIMBOM CTOMMOCTBIO, HO TIPH 3TOM HE
SBJISIFOLIMXCS CIPaBEJIMBOM CTOMMOCTBIO (HampHUMep, YHCTas I€Ha BO3MOXHOM peayif3anuu

JJIsL OLICHKH 3aI1acoOB HJIHM IEHHOCTh UCIOJIL30OBAHMS JIJIA 11eeii OLICHKH O6CCHCHCHI’IH).

Cornacso MC®O 13 crpaseuiuBas CTOMMOCTB - CyMMa, KoTopas Obiia Obl TOJydYeHa NpH
poJaXke aKTHBa WM YIUIayeHa IMpH Iepenadye o0s3aTesbcTBa B paMKaX OOBIYHOM CHEJIKH Ha
OCHOBHOM (HJIM HanboJiee BBINOJTHOM) PBIHKE Ha ATy OLICHKH B TEKYILIHX PHIHOYHBIX YCIOBHSX,
HE3aBUCUMO OT TOrO, SABIAETCA JIM Takas IL€Ha HEIOCPEICTBEHHO HabmofaeMoit HIH
IIOJTyYEHHOH pacdeTHBIM IIyTEM C HCHOJIb30BaHHEM JPYroi Meroauku oneHku. Tawke, MCOO

13 ycranaBsnuBaer 60s1ee MUPOKUE TpeOOBAHUSA K PACKPBITHIO HHPOPMAITHH.

MC®O 13 tpebyer mepcnekTHBHOrO npumeHeHHs ¢ 1 suBaps 2014 roma. Kpome Toro,
COIJIACHO OTACNIbHbIM MEPEXOAHBIM TOJIOKCHUSIM TIPEANIPUATHS He O00s3aHbl MPHMEHSTH
TpeboBanus CraHAapTa K pacKpHITHIO CPAaBHHUTENLHOW WH(POpMAalMH, NPEeIOCTaBISEMOH 3a
NEPHOABI 10 IEPBOHAYAJIBHOIO NpPHMEHEHHs HacCTOslIero craHaapra. Kpome packpbITHS
JononHuTeNnbHOH uHpopManuu, npumerenne MCOO 13 He okasaio CyIIECTBEHHOrO BIMSHUS

Ha IoKazaTend GHHAHCOBOH OTYETHOCTH.

IHonpaBkn w MCBY 1 «llpeocmaenenue ¢unancosoit omuemnocmu» (B pamkax
«Exeromnbix yayumennit MC®O» mukaa 2009-2011 ronos, BhimymeHHbIX B Mae 2012
roaa). «Exeronubie ynydmenus MCOO» (tmuxn 20092011 rogoB) BKIIOYAIOT Psill MOMPABOK K
pazmurbiM MCDO. ITpumennmbie k KoMmnanuu nonpasku k MCBY 1 kacatorcs TpeGoBaHuit B
OTHOUIEHUH NPEIOCTaBICHHS OTYeTa O GUHAHCOBOM TOJIOXKEHHWH Ha HA4yaJlo MpeAIECTBYIOLIETO
nepuona (TpeTHH OT4ET O (PHHAHCOBOM IMOJIOKEHHMHM) M COOTBETCTBYIOUIMX IpPHUMEYAHUH.
CoryjacHO TIONPaBOK TPEeTHH OTYET O (HUHAHCOBOM IOJIOKEHHH Tpedbyercsd, Kkorga a)
NpeANpUATHE  NPUMEHSET  YYETHYIO  IIOJIMTHKY  PETPOCIEKTHBHO  HJIM  BBINOJIHSET
PETPOCIIEKTUBHBIN TepecyeT WM pekiaccuuKaiuio craTteil cBoei PHHAHCOBOH OTUETHOCTH M
6) peTPOCNEKTUBHOE IIPUMEHECHUE YYETHOM MOJHTHKH, PETPOCIEKTHUBHBIE KOPPEKTHPOBKH WIIH
peKJacCU(PHUKAIMK CYIIECTBEHHO BJIMSIOT Ha HHPOPMAIUIO B TPEThbeM OTYeTe O (PHHAHCOBOM
MOJIOXKEHHUH. B mompaBKaX yTOYHSIETCS, YTO COOTBETCTBYIOLME NMPUMEYaHHs HE TPEOYIOTCS K

TPETHEMY OTUETY O q)HHaHCOBOM MOJIOXKCHHH.

Hosbie n nepecmorpeHnbie MCDO BoInmymeHHbIe, HO elle He BCTYNTHBIIHE B CHITY
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HOMIIdHMA He HIPMMCOHAJQ CICAYIONIMC HOBBIC H IICPCCMOTPCHHBIC VILWU), BBITYIICHHBIE, HO

€lle He BCTYNHBIIKE B CHITY:
e  Exeroansle ycoepueHctBoBanus MC®O, nepuon 2012-2015 rr.;
e MCO®O (IFRS) 14 «Cuema omnooicennoix mapugmuvix paznuyy,

e [lompaBku x MC®O (IAS) 16 u MCOO (IAS) 38 «PasvscHenue Oonycmumbix

Memooos amopmu3auuu»2;

MC®O (IFRS) 14 «Cuyema omnoxcennvix mapuguvix pasnuyy. MCOO (IFRS) 14
paspelaeT opranu3anusM, Brepsble npuMmeHsomumM MCOO, npoaomkaTh 0TpaXkaTh OCTaTKH (C
OIPENENeHHBIMH HW3MEHEHHSMH), CBS3aHHBIE CO CUETaMH OTJIOKEHHBIX TapH(HBIX pa3HHII, B
COOTBETCTBHH ¢ paHee npuMensBiumucsa OIIBY, kak Ha nmaty nepexoma Ha MC®O, Tak u B

MOCJIEAYIOIUX TICPHUOAAX.

ITpumenenne MCOO (IFRS) 14 e okaxeT BIHUSHUSA Ha GHHAHCOBYIO OTUYETHOCTH KoMmaHuu B

Oynymem.

Honpaskn k MCDO (IAS) 16 u MC®DO (1IAS) 38 «PasvacHenue 0onycmumsix Memoooe
amopmusayuu». llonpasku k MCPO (IAS) 16 3anpemator opraHu3alusM HCIOIb30BaTh
METOJI aMOPTH3allHd HAa OCHOBE BBIPYYKH B OTHONIICHHH OOBEKTOB OCHOBHBIX CpEJCTB.
IonpaBku x MC®O (IAS) 38 BBOAAT OMpOBEPKUMOE IOMIYIIEHHE, YTO BBHIPYyUYKa HE SBISETCS
JOMYCTHMBIM OCHOBAaHHEM i pacyeTa aMOPTH3allM¥ HEMATepPUATbHOrO aKkTHBA. OTO
JONYIIEHHEe MOXET OBITh ONPOBEPrHYTO TONBKO €CJIH HEMATepHAIBHBIH aKTHB BBIPAXKEH Kak
Mepa BBIPYUKH HJIH €CJIH BBIpYYKa U MOTpedIeHHe 3KOHOMUYECKHX BBITOJl OT HEMaTepHAJILHOTO

aKTHBa TCCHO B3aHMOCBA34aHEI.

IlompaBkM NpUMEHSIOTCS NEPCNEKTHBHO W JEHCTBYIOT B OTHOUIEHHMH TOJOBBIX IIEPHOIOB,
HauMHaromxcs He panee 1 supapsg 2016 rona. B Hacrosmmii momeHT KoMnaHus ucnosnp3yer
JIMHEHHBIA METOJ aMOPTH3alHU B OTHOIIEHHH OCHOBHBIX CpeACTB. PykoBoacTBo KoMnanuu He
0XH/IaeT, YTO MPUMEHEHHE TAaHHBIX MOMPABOK OKAXKET CYIIECTBEHHOE BIMSHHE HA (HMHAHCOBYIO

oT4yeTHOCTH KOMIaHuy.

INPHMEYAHMUE 3.




KPATKOE OIIMCAHUE BA’JKHEUIITHUX MPUHITUIIOB YYETHOHU MOJHUTHKHA

Hwke npuBoasTCS OCHOBHBIE NPHUHLKIIBI YUeTHOM NoauTHKH KoMnanuu.

OUHAHCOBBIE HHCTPYMEHTBI

DUHAHCOBbIE HMHCTPYMEHTBI, OTpak€HHbIE B OyXraiTepckoM OajiaHcCe, BKJIIOYAOT
OCTaTKH JEHEXHBIX CPEJCTB M UX 5KBUBAJIICHTOB, ()MHAHCOBBIE AaKTHUBHI (JIOJITOBBIE LCHHBIC
OyMaru), KpeAUTOPCKYIO 3aJ0/DKEHHOCTh M 3aeMHble CpefcTBa. KOHKpeTHbIE MeETOIbI
IPU3HAHMS M OLEHKU B (PMHAHCOBOH OTYETHOCTH PACKpHIBAIOTCA B OTAENBHBIX CTaThIX

Y4YETHOM IOJIMTUKH, OTHOCSAIIUXCH K KaXJAOMY HHCTPYMEHTY.
Pacxpuimue ungpopmayuu o cnpasednusoti cmoumocmu

Jdng uenedl noArotoBKM (UHAHCOBOW OTYETHOCTH CIIpaBeUIMBas CTOMMOCTH
NEOUTOPCKOH 3aJ0JDKEHHOCTH PAacCHYHUTHIBAETCS MYTEM AMCKOHTHPOBAHHS OYIyIIHX IOTOKOB
JNEHEeXKHBIX CPEICTB ¢ MCIOJb30BAHUEM TEKYyIIeH pPHIHOYHOM MPOLEHTHOH CTaBKH,

HpI/IMeHHCMOﬁ K aHaJIOTHYHBIM 3aliMaM Ha OTUYCTHYIO JaTy.

Jis  unenef noAroroBKM ()MHAHCOBOH OTYETHOCTH CHpaBEUIMBAs CTOMMOCTh
(MHAHCOBBIX O00S3aTENBCTB M MPOYHX (HHAHCOBBIX HHCTPYMEHTOB (32 HCKJIIOYEHHEM
KOTUpYEMBIX Ha OHp)Ke) pacCUMThIBaeTcs INyTeM AUCKOHTHPOBaHUSA OyayIUX MOTOKOB
JEHEXXHBIX CPEACTB [0 IOr0OBOpaM C HCIOJIb30BAaHMEM TEKYILEH pPBIHOYHOM IPOLEHTHOM
CTaBKH, N0 KoTopoi KoMmaHHs MOXET IPOM3BOJUTH 3aUMCTBOBAHHS C HCIIOJIL30BaHHEM

AQHAJOTHYHBIX (UHAHCOBBIX HHCTPYMEHTOB.

I[HH ueael MOATrOTOBKH Q)HHaHCOBOﬁ OTYCTHOCTH CIIpaB€JinBass CTOHMMOCTDL
KOTHPYCMBIX Ha 6Hp>1<e Q)HHaHCOBBIX HHCTPYMCHTOB PACCUHTBIBACTCA Ha OCHOBC DPBIHOYHBIX

KOTHPOBOK Ha MOMEHT 3aKpBITHS TOProB Ha Oikaiflyro OTYETHOH’ AaTy.

OUHAHCOBBIE AKTHBbBI
Komnanus xnaccuunupyer cBOH (PHMHAHCOBBIE aKTHBBI IO CJICAYIOMIMM KaTErOpUsIM:
(a) 3aiiMbl B JeOUTOpPCKas 3aI0JKEHHOCTD,
(6) VuBecTHIINH, yAEpKUBAaEMbIE IO TOTAllEHUS

Knaccudukauus 3aBHCUT OT LIeJIH, ¢ KOTOpOH IpHoOperaniuch (pUHAHCOBbIE aKTHBBI.




PyKOBOHCTBO onpeaciacT Knaccmbmcaumo q)HHaHCOBI:-IX AKTHUBOB IIpH HX IICPBOHAYAJIBHOM
MPpU3HAaHHKH H MEPECMAaTPUBACT HX HA3HAUCHHE, OIpeacass METOoH OLEHKH — 10

aMOPTHU3MPOBAHHOHN WIIM CITPaBENIMBON CTOMMOCTH — Ha KX/YIO OTYETHYIO JATY.
a) 3aiimbl u Oebumopckas 3a00124CeHHOCMb

3aliMpl M gebuTopckas 3alO0JDKEHHOCTh INPEACTABISAIOT COOOH  HEMPOU3BOLHEIE
(MHaHCOBBIE aKTHBHI C (UKCHPOBAHHBIMH HIIH ONpPENEISEMBIMH ILJIATE)XaMH, KOTOPHIC HE
KOTHPYIOTCSL Ha aKTMBHOM pbIHKe. DHUHAHCOBBIE aKTHBBI, KJIacCHPHUIUPYEMbIE KaK 3aiiMbl
AeOUTOPCKasl 3aI0/DKEHHOCTh, OTPaX€HBl IO OCTAaTOYHOH CTOUMOCTH C HCIIOJh30BaHHEM
3¢ dexTuBHON nponeHTHO#M cTaBku. JIOXOIBI M pacXolbl OT U3MEHEHHUs] CTOMMOCTH JaHHBIX
(HHAHCOBBIX aKTHBOB OTPAXAKOTCS B COCTaBE MPHOBUIEH W YOBITKOB OTYETA O COBOKYITHOM
JIOXOJl€ B MOMEHT BBIOBITHS, CIHCaHHA, a TaKXKe B MOMEHT aMOpTHU3allUM 3aiMOB U

AeOUTOPCKON 330KEHHOCTH.

3aiiMbl U 1eOUTOpPCKas 3aI0JKEHHOCTh OTPaXKAIOTCS B COCTaBe OOOPOTHBIX aKTHBOB, 32
UCKIIIOUYEHHEM 3aiiMOB MW JEOMTOPCKOM 3aJOJIKEHHOCTH CO CpPOKOM moramieHuss 6oiee 12

MECSIIEB C OTUETHOH JaThl, KOTOPbIE OTPAKAIOTCS B COCTaBE BHEOOOPOTHHIX aKTHBOB.
6) Hneecmuyuu, yoepoicusaemvie 00 NOZAULEHUS

310 (uUHAHCOBBIE AKTHBBL, ¢ (UKCHPOBAHHBIMH HJIM ONpEAENISIeMBbIMH BBIILJIATAMH H
(UKCHPOBAaHHBIM CpPOKOM I[IOTAIIEHHs, KOTOphlE KOMITaHHS HaMepeBaeTcsi W cIocobHa
yAepxuBaTh y cebs A0 HACTyIUIEHHS Cpoka HX norameHus. K TakuM HHCTpyMEHTaM
OTHOCSITCS JTIONTOBBIE IIEHHblE OyMard M MoJyiexalue BBIKYIly [PHBHJIETHPOBAHHBIE aKLIMH,

KOTOPBIC KOMIIAHHA HAMEPECHA U crocobHa YACPAKHUBATH OO HACTYIIJICHHUS CpOKa NMOramc€Hus.

CHuocenue cmoumocmu d)unaucoebzx akmueoe

Ha xaxayio oryerHyro aaTy KommaHHs HpOBOJUT ONEHKY HaIMUUs OOBEKTHUBHBIX
JaHHBIX O CHH)KEHHH CTOMMOCTH (HHAHCOBOTO aKTHBA WJIH IpynIbl (HHAHCOBBIX aKTHBOB. B
cllydae ¢ JOJICBBIMH IIEHHBIMH OyMaraMi, KiaccuGUIUpyeMbIMH KaK UMEIOIUECS B HAIMYHUH
JUISs TIpOJa)ck, JUIs onpenefeHdus oOeCUeHEHUsS aHAIU3UPYETCsl CYIIECTBEHHOE WM
JUIMTENbHOE YMEHbBIUICHHE CIpPaBeIMBOM CTOMMOCTH IEHHOU Oymaru Hixe ee OGalaHCOBOH
CTOUMOCTH. [IpH HAJIMYMHU TAaKUX JAHHBIX JUIsi GUHAHCOBBIX AaKTHBOB, HMEIOIIMXCS B HAJIMYHH
JUIS TPOJaXH, CYMMapHbI YOBITOK, ONpeAeNsieMbli Kak pasHHLIA MEXAy LEHOH

NpHOOpPETEHHsT M TEKYIUeH CIpaBeUIMBON CTOMMOCTBIO, 332 BBIUETOM YOBITKA OT CHHXKEHHA
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CTOMMOCTH (DMHAHCOBOTO aKTHBa, paHee OTHECEHHOro Ha (HUHAHCOBBIA pe3yNbTaT,
CIIUCBIBACTCS M3 IPOYEr0 COBOKYIIHOTO J0X0Ja B NPHOBLIM M YOBITKM TEKYLIEro roja.
BocctanoBneHue pesepBoB o obecieHenHe GUHAHCOBLIX aKTUBOB MOXET IPOH3BOIAMTHCS,

€CJIN CYHIECTBYIOT 00BbEKTHBHBIE IPEANTOCBUIKH, BO3HUKINHEC MMOCJIC IIPU3HAHHUA OGCCI_ICHCHHH.

Pezeps nox obecuenenne neOUTOPCKOM 3aI0JKEHHOCTH CO3/1a€TCSA B TOM ClIydae, eCiu
CYIIECTBYIOT OOBEKTHBHBIE MPU3HAKM TOro, uYTo KOMIaHHA HE CMOXET IMOJyYHTh
OPUYHTAIOINYIOCS €H CyMMY B YCTaHOBJIEHHBIH JoroBopoM cpok. CylnecTBeHHbIE
(HHAaHCOBBIE TPYAHOCTH MJOJDKHMKA, BEPOATHOCTH TOrO, YTO JODKHHKY Oyaer Trpo3uTh
OaHKpoTCTBO MK (HHAHCOBAsS peopraHu3aius, a Takke HEBBITOJHEHHe 00s3aTelbCTB HITH
OTCpOYKa MiaTexe (CpoK MpOCpPOUYEHHOH 3aJ0MKEHHOCTH cocTaBjser Oonee 12 Mecsles)
CUHTAIOTCS MpHU3HaKaMHU obecueHeHus 1eOUTOPCKO# 3a0I)KEHHOCTH.

JEHEXHBIE CPEJCTBA 1 UX DKBUBAJEHTHI

HCHC)KHLIC CpE€ACTBA BKIIOYAIOT B cebs HaJTHYHbIE JCHEXKHBIC CPEIACTBA H CPEACTBA Ha
cyeTax B OaHkaxXx. DKBHBAJICHTHI JCHEXKHBIX CPEACTB BKIIOYAKOT KPATKOCPOUHBIC (bPIHaHCOBI:IC
aKTHBBI, KOTOPBIC MOTYT OBITH JIETKO NEPEBCACHEI B JCHCXKHBIC CPECACTBA U CPOK ITOramieHus

KOTOPBIX COCTABJIIET HE Oonee TPEX MECAILIEB.

HpaBI/IJIa ONPCACICHUA HAJOIroB M MNPOYHX AHAJOTHYHBIX IIaTexei nPEACTABIICHDI

HIDKE B COOTBETCTBHE ¢ TpeboBaHUAMHU Poccuiickoro 3akoHo1aTeIbCTBA.
HAJIOI'OOBJOXKXEHHE

Pacxonpl mo Hajory Ha mnpuObLIb, OTpaxkeHHble B OTuere O COBOKYIHOM JOXOJE,
BKJIIOYAlOT B cebs TeKylue pacxoIbl MO HAJOTY M HU3MEHEHHS B OTJIOXEHHOM HaJore.
Tekymue pacxonpl no Hamory Ha OpUOBUIB PacCUUTHIBAIOTCA B COOTBETCTBHH C
3aKoHoAaTenbcTBOM Poccuiickoit Penepanuu no Hamoram U cOopam. Pacxoasl mo Apyrum

HaJIoraM OTpaXxaroTCs B COCTABE ONICPAIHOHHBIX PacXOJ0B.

OTJIOXKEHHBIA HAJIOT HA ITIPUBBLIb

AKTHBBI B 00s3aTeJIbCTBA MO OTJIOXKEHHOMY HANOTy Ha NPHOBUIb PacCUYUTHIBAIOTCS 110
BPEMEHHBIM pa3HHIlAaM C MCIONb30BaHHEM OallaHCOBOrO MeToAa ydeTa 00s3aTeNbCTB.
OTOXEeHHBIE HAJIOTOBbIE aKTHUBBI U 0053aTeNIbCTBA BKIIOYAIOTCS B (PUHAHCOBYIO OTYETHOCTH
II0 BCEM BpPEMEHHBIM pa3HHIAM MeEXIy HaJIoroBod 0a30d akTHBOB M 0053aTENbCTB M HX

0alaHCcOBOM CTOMMOCTBIO, OTpaXXeHHOH B GHUHAHCOBOM OTYETHOCTH. OTIOXKEHHBIE HAJOIOBBIE
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aKTUBBI OTPAXaKTCA TOJIBKO B TOM CIydae, €ClM CYIIECTBYET BEPOATHOCTH TOTO, YTO
Hanuuue Oynymed Hangoroo6ysaraeMoil NpHOBUIM MO3BOJIMT PEaju30BaTh OTIOKEHHBIE
HAJIOrOBbIE aKTMBBI MM €CJIM TaKHE aKTHBBI CMOTYT OBITH 3aUTEHBI MPOTHB CYINECTBYHOIIMX
OTJIOXKEHHBIX HAJIOrOBBIX 00A3aTeNbCTB. OTIOXKEHHBIE HAJIOIOBBIC AKTHBBI M 00S43aTENBLCTBA
PacCUHTHIBAIOTCS 10 HAJIOrOBBIM CTaBKaM, KOTOpHIE, Kak OXuaaetcs, OyAyT IPHMEHHUMBI B
nepuoje, Koraa OyayT peanu3OBaHBl aKTHBBI MJIM TOrameHsl 00g3aTeascTBa, HA OCHOBE
CTABOK HaJlora, ICHCTBOBABIIMX HA OTYETHYIO JIaTy, HJIH O BBEICHHH KOTOPHIX B JCHCTBHE B

OnmxaiimeM OynyineM ObUIO JOCTOBEPHO U3BECTHO 1O COCTOSHHIO Ha OTYETHYIO JIATYy.

KPEJUTOPCKAA 3AJOTXKEHHOCTHh H HAYUCJIEHUA

Kpemutopckass 3a0DKEHHOCTH II0KAa3aHa ¢ YYETOM Hajlora Ha A00aBIEHHYIO
CTOMMOCTb. 3aJI0JKEHHOCTDb MEepeJ MOCTAaBUIMKAaMH U MOAPAAYHKAMH HadyHCIsgeTca mo ¢akty
HCIIOJIHEHHS KOHTParcHTOM CBOMX JIOTOBODHBIX OOS3aTENIbCTB W YYMUTHIBAETCA IO

aMOPTH3HPOBaHHOH CTOMMOCTH C HCIIOJIb30BaHUEM MeTo/1a 3PP eKTHBHOM CTABKH MPOIEHTA.

KPEJUTBHI Y 3AVIMBI

3aeMHbIE CpeJCTBa IEPBOHAYAIHLHO MPH3HAIOTCS IO CIPaBEATHBOH CTOMMOCTH.
CnpaBeuiMBas CTOMMOCTh OIIPEENSETCS C YYETOM PBIHOYHBIX MHPOLEHTHBIX CTAaBOK IO
AQHAJIOTHYHBIM HHCTPYMEHTAaM B Cly4ae HX CYHIECTBEHHOIO OTJIHMYHS OT NPOLEHTHBIX CTaBOK
II0 MOJIy4eHHOMY 3aiMy. B mocienyromux neprosax 3aeMHBbIE CpPeICTBAa OTPAXKAIOTCS 110
aMOPTH3UPOBAHHOM CTOMMOCTH ¢ HUCHOJH30BAaHHEM MeToja 3¢ eKTHBHON CTaBKH HPOIIEHTA;
BCs pasHUIA MEXAy CyMMOM IPH I€PBOHAYaJbHOM IPH3HAHHHM MU CYMMOH K TOTalICHHIO
OTpaXkaeTcss B OT4YETe O IpUOBUIAX M YOBITKax Kkak (UHAHCOBHIE pAcXoAbl Ha BBIILIATY
IIPOLICHTOB B TEYEHHE BCEr0 NEPUOA CYIIECTBOBAHHS 00S3aTENIHCTB 110 MOTAIEHUIO 3a€MHbIX
cpencTB. Bee 3aTparsl o 3aiimam, BKIIIOYAs 3aTpathl MO 3aiiMaM Ha CTPOUTEILCTBO OCHOBHBIX

CPENICTB, IIPH3HAIOTCA 110 MEPE UX BO3ZHUKHOBEHHS.
PE3EPBBI

PesepBbl OTpaxarOTCsI B OTYETHOCTH IIPU TOSBIACHHM y KOMIaHMU 0053aTeIbCTB
(IpaBOBBIX MJIM BHITEKAIOUIMX W3 CIOXKHUBLICHCS /EJIOBON NMPAKTUKH), CTABIIUX Pe3yIbTaTOM
npouuibiXx coObrTuii. IIpu 3TOM cylnecTByeT BRICOKAs BEPOATHOCTH TOTO, YTO JJIS HCIIOJTHEHHS
aTUX obs3arensecTB KoMmanumm mnotpefyeTcs OTTOK 3IKOHOMHYECKHX pECypcoB, CyMma

00s3aTelIbCTB NOJDKHA OBITh HaZle)KHO OLICHEHA.
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KAITUTAJI
YCTABHBIN KATIUTAJI

YcraBHBIH KamuTaln, 3MHCCHOHHBIH JOXOA M BBHIKYIUICHHBIE COOCTBEHHBIE aAKIHH
OTPaXaloTcsA MO NMEePEeCYNTAHHONH CTOMMOCTH. BKJIagbl B YCTaBHBIM KamHUTald B HEIECHEXKHOH

dopMe oTpakaroTcs 10 X CIPaBeUTHBOM CTOMMOCTH Ha ATy BHECEHHS.

OTPAXXEHME TOXOJOB "1 PACXOA0B

[IporieHTHBIE OXOABI H PACXOABI OTPAXAIOTCH B OTYETE O COBOKYIMHOM JOXOJAE MO
METO/Iy HaYHCIIEHUS C UCIIOJIb30BaHHEM MeTo1a 9¢(EeKTHBHOM MPOLIEHTHOH cTaBKH. B cocTas
IPOUEHTOB K MOJyYEHHIO BXOAAT HOMHHAIBHBIN MPONEHT, a TaKkyKe HAYHCICHHBIH AUCKOHT
npemud. EclMM BO3HHUKAIOT COMHEHHS OTHOCHTENBHO TIOTalleHUs BBIIAHHBIX 3aHMOB, HX
CTOMMOCTh CITMCHIBA€TCS [0 BO3MENIaeMOM CTOMMOCTH (HMCIIOJIB3YS II€PBOHAYAIBHYIO
3 PeKTHBHYIO CTaBKY), @ HPOLEHTH! K MOJYUYEHHIO I0CJIe 3TOr0 NMPU3HAIOTCA Ha OCHOBE TOi

K€ 3 PEeKTUBHOH MPOUEHTHOH CTABKH.
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IIPUMEYAHME 4.
KPATKOCPOYHBIE ®PHUHAHCOBBIE AKTUBBI

8 MbICAUAX POCCUUCKUX pYDOIel, eciu He YKAZAHO UHOoe

Ha 30.06.2016 r. Ha 31.12.2015r.
Jonroesie uenHsie 6ymaru 5 006 900 5 000 000
Jdeburopckas 3aJ01KEHHOCTb 88 321 277 921
HPOLEHTHI 110 BEKCEJISIM
Ilpouas nebutopckas - 113 631
33JI0JDKEHHOCTD
Hroro: 5095221 5391552

Kpatkocpounsle GpuHaHCOBBIE BIIOXKEHHUS BKIIOYAIOT B ce0sl JONTOBbIE IIEHHBIE OyMaru
(Bekcens), HaxoasAmuecs Ha Oanance KoMiianum, KpeIMTHOE Ka4eCTBO KOTOPHIX OLlEHUBAETCS
PYKOBOACTBOM Kak Bbicokoe. Kommanus knaccupuuupyer WX Kak HHBECTHLIHH,

YACPXKUBACMEBIC JO ITOTAlICHHUA.

INTPUMEYAHHE 5.

JAEHEXHBIE CPEJCTBA U UX DKBHUBAJIEHTBI

8 mulcauax poccutickux pybaetl, eciu He YKa3aHo uHoe

Ha 30.06.2016 r. Ha 31.12.2015r.

JeHexxHsle cpeacTBa Ha pacUETHOM CUETE 643 1 604
Hroro: 643 1604
IPUMEYAHMUE 6.
KAIIUTAJI

Verasueiii kanuran OO0 «MertammaHeproMoHTax» 1o cocrosauio Ha 30.06.2016 r.
cocrasnser 100 000 pyGneit. VYcraBHBIH KamuTan oOIUIa4eH NOJMHOCTHIO. KoHeuHas
KOHTPOJIMPYIOIIas CTOPOHA HE U3BECTHA.

AKINHOHEpHBIH (YCTaBHBIH) KanmHTAaN

8 mulcAYaAxX poCcCUliCKUx pybnei, eciu He yKazano uHoe

Ha 30.06.2015r. Ha 31.12.2015T.

KoMnaHuss ¢ oOrpaHMueHHOH OTBETCTBEHHOCTBIO 100 100
BO3EJI1 HWHBECTMEHTC JIMMHUTEZ, HE
334946, Xpucronyny Xarsunasny, 221, XEJIMOC
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KOPT, 1 srax, 3036, Jlumaccon, Kumnp.

Hroro: 100 100

Pacnpenenenue m mpouee Hcmonb3oBaHHe NPHOBUIM NPOM3BOJMTCS HAa OCHOBAHHH
JaHHBIX OyXranTtepckod OTYeTHOCTH KOMIAHHMH, COCTaBIEHHOH B COOTBETCTBHH C
POCCHHCKMUMH  CTaHAapTaMH OyXTraliTepcKoro ydera. B COOTBETCTBHH C POCCHHCKHMM
3aKOHOJATENIbCTBOM DACHpPEAEIEHHIO MOUIEKUT 4KcTas NpuObUls. KoMmanued B mepBOM

nonyroauu 2016 roxy quUBHIEHIBI He OOBABIAIMCH H HE BBIILIAYMBAIIHCE.

NPUMEYAHME 7.

AOJITOCPOYHASA KPEJUTOPCKASA 3AJOJKEHHOCTH M HAYHUCJIEHHBIE
OBA3ATEJILCTBA

8 MbICAYAX POCCUNCKUX pYOAeH, eclu He YKAZAHO UHOe

Ha 30.06.2016 r. ua 31.12.2015 .

O6HraunoHHbIi 3aeM 5 000 000 5000 000

HauHcneHHbIH KynoH 94 501 225 466

3aiiMbl OJIyYeHHbIE 200 200

Hroro: 5094 701 5225 666
IIPUMEYAHME 8.

KPATKOCPOUHASAA KPEJUTOPCKAS 3AJOJKEHHOCTH U HAYHNCJIEHHBIE
OBA3ATEJIBCTBA

8 MbICAYAX POCCULICKUX pYOnel, eciu He YKA3AHO UHOE

Ha 30.06.2016 r. uHa 31.12.2015 .

[Tpouas xpeauTopckas 3aA0MKEHHOCTh 173 166 205

Hroro: 173 166 205

INMPUMEYAHMUE 9.
DunaHCcOBLIE JOX0AbI

8 mulcAuax poccutickux pybine, eciu He YKA3aHO UHOe

Ha 30.06.2016 r. Ha 31.12.2015 r.
[TpoueHTBI MO OCYIECTBIEHHBIM 358 295 88 616
(HHAHCOBBIM BIIOXKEHHAM
Hroro: 358 295 88 616
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NPHMEYAHME 10.
DHHAHCOBBIE PACXOABI

6 mulcAYax poccutickux pybnet, eciu He YKa3ano uHoe

Ha 30.06.2016 r. Ha 31.12.2015 r.
HauucneHHbIH KyNOHHBIN JOXOMA MO (356 611) (96 575)
BBIMTYLHEHHBIM OOTHralHaM
Hroro: (356 611) (96 575)

Komnanue#t, no pasmemeHusmm 14.05.2015 r. S-neTHUM o6MrauusaM HayuCIsSEeTCs
KYNOHHBIA 10X0J 10 cTaBke 15 % romoBeIx (KYHNOH BHIIIIAYMBAETCA HA MPOTSNKEHUH 5 jeT 2

pa3a B rog, HaunHas ¢ 12.11.2015 r.).

INPUMEYAHME 11.
Hpouune 10X0aBI H pacxoanl

6 mulcayax poccutickux pybneil, eciu He YKA3aHo uHoe

Ha 30.06.2016 r. Ha 31.12.2015 1.

Jloxon oT BEIOBITHSA LEHHBIX OymMar 172 11937

Joxon ot npuobpeTeHus LIeHHBIX Oymar - -

IIpoune noxoas! U pacxoast (146) (16)

Hroro: 26 11 921
OHNEPAUUOHHBIE PUCKHA

YciaoBus BeJeHHS X03AHCTBEHHOMH AEATEILHOCTH

OKoHOMHUecKHe mnepclekTuBel Poccuiickoit ®enepanii BO MHOTOM 3aBHCAT OT
MHPOBOH  MaKpOIKOHOMHYECKOH CHTyaunuH, 5((EKTHBHOCTH OKOHOMHUYECKHX  Mep,
(GHUHAHCOBBIX MEXAaHU3MOB H JACHEXHOU nonuTHKA [IpaBuTenscTtBa PO, pa3BuTHs HATOrOBOH,

[IpaBOBOM, aIMHHUCTPATUBHOMN U IOJIUTHYECKOH CHCTEM.

X03siCTBEHHAS AEATEIBHOCTh U J0X0AbI KOMIIaHHH POJOIXKAIOT BpEMs OT BPEMEHH
U B Pa3IMYHOM CTENEHH IOJBEPraThCs BIMSAHHIO MOJHTHYECKHX, [IPABOBHIX, HUHAHCOBBIX H
aJMAHUCTPAaTHBHBIX H3MEHEHHH, BKIIIOYAs H3MEHEHH TPeOOBaHHH 10 OXpaHe OKPYKaromiei

cpeapl, npoucxoasmux B Poccuiickoit @enepanumn.
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IIpouenypsl HpaBoOBOro xapakrepa
Ilo cocrosnuto Ha 30 nrons 2016 rona Komnanus He mpuHHMaa yYacTHe B CyNeGHBIX

pa3bHpaTenbcTBax.

Hanoroo6a0:xenne

Poccuiickoe HaJIOroBO€, BAaJIKTHOC H TaMOXCHHOC 3aKOHOIATCILCTBO JOOIYCKAeT
PAa3IMUHBIC TOJKOBAHHS W NOABEPXKCHO YaCTbIM H3MCHCHHSIM. Hanorossie OpraHel MOTYT
3aHATh OoJyee XKCCTKYIO TNO3HIHIO IIPH HMHTCPHPECTALHH 3aKOHONATC/IbCTBA H IIPOBEPKE

HAJIOTOBBIX pacHdCTOB.

Ilo muenuro PykoBoicTtBa, no coctosHHio Ha 30 mroHs 2016 I. COOTBETCTBYIOIIHE
NI0JIOXKEHHS 3aKOHOJAaTEIbCTBA HHTEPIIPETHPOBAHBI UM KOPPEKTHO, U NoJioxeHue Kommnanuu,
C TOUKH 3PEHHS HAJOTOBOrO, BAMIOTHOTO H TaMOXEHHOTO 3aKOHOJATeNbCTBA OCTAHETCS

CTaOUJIBHBIM.

PAKTOPBI PHHAHCOBBIX PUCKOB

B pe3synbrate cBoelt nestenpHocTH KoMnaHus noaBepkeHa 1enoMy psay GHHAHCOBBIX
PHCKOB: PBIHOYHBIH pHCK (BKIIIOYas BIMSHUE KOJIeOaHUi BATIOTHBIX OOMEHHBIX KYPCOB, PHCK
BIIMSTHUS. H3MEHEHU ITPOLIEHTHBIX CTABOK Ha CIPaBEeAIHBYIO CTOMMOCTE U JIEHEXHbBIE IOTOKH,
a TaK)X€ PHUCK BIHSHUS HM3MEHEHHWs LICH pealH3allid TOBApHOW MNPOAYKIUH), KPEJHTHEIE
pUCKH W pHCKkH nHkBHAHOCTH. OOmas mporpamma KoMmaHWH 1O yIpaBIEHHIO PHUCKaMHU
CKOHIICHTPHpOBaHa Ha HENpeACKa3yeMOCTH (HHAHCOBBHIX PHIHKOB H HaleJeHa Ha
MUHMMH3AIHAI0 NMOTCHIHAIBHBIX HEraTHBHBIX IOCIEACTBHH JJIsi (HHAHCOBOTO MOJIOXKEHUS
Komnanum.

YropaBlieHHe PUCKAMU OCYIIECTBISAETCS LEHTpPaJU30BaHHO Ha ypoBHe KommnaHuu, a

TAaKXe Ha YPOBHE OUEPHUX KOMIIAHHH B COOTBETCTBHH C NpUHATOH KoMnaHue# crpareruei.

Poinounbli puck

PBIHOYHBIH PHCK - 3TO PHCK BIHMSHHS HW3MEHCHHH PBIHOUYHBIX (akToOpoB, BKIIOYas
BAIOTHBIC OOMEHHBIE KYpPCHI, IPOLICHTHBIE CTABKH, LIEHBl HAa TOBaphl W ILIeHHbIE Oymarw,
KOTHpyIOIIMEeCS Ha pbIHKE, Ha (HHAHCOBBIE pe3ynbTaTel KOMIAHHH HIM CTOMMOCTB

IpHHAAIEKAIMUX e QUHAHCOBBIX HHCTPYMEHTOB.
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(a) Bantomuwii puck
ITockonpky KommaHus (yHKIHOHHPYET TOJBKO Ha POCCHHUCKOM DHIHKE, H aAKTHBBI,
00s13aTenbCTBa, ONepalMH M (HHAHCHPOBAaHHE, BHIpaXeHbH B pyoOssax, Kommnanus He

TIOJBEPrHYTa PUCKY U3MEHEHHSI OOMEHHOI0 Kypca B paMKax CBOel OOBIYHOM JeSTebHOCTH.

(6) Puck usmenenuss npoyenmusix cmagox u e2o GAUAHUSL HA OeHEeNCHble NOMOKU U

cnpageonugy0 CmoumMocmep

KonebaHuss pbIHOYHBIX IPOIEHTHBIX CTABOK OKa3bIBAIOT BIHAHHE Ha (DHHAHCOBOE
NOJNIOXKEHUE W TOTOKH JeHexHBbIX cpenctB Komnanuu. KommaHus, rmaBHBIM o00pazoM,
HOJBEPKEHA PUCKY U3MEHEHHUS IPOLICHTHOW CTABKH MO MPEJOCTaBJIEHHBIM 3aiiMaM. 3aliMBbI ¢
(HUKCHpOBAaHHO!M MPOIEHTHON cTaBKO#M moaBeprailor KOMMaHWIO pHUCKY BIHMSHHS H3MEHEHHH

l'IpOI.IGHTHOﬁ CTaBKH Ha CIIPaBCATINBYIO CTOHMMOCTD.

KoMmnanus IPOBOAMT aHAIU3 TEKYUIUX IPOUNCHTHBIX CTABOK H IIO pE3yJibTaTaM TaKoOro
aHaIn3a NpH IIPHUBJICYEHHHU HOBOI'O 3aiiMa PYKOBOACTBO KoMnanuu IIPUHUMACT PCUICHHUC B

OTHOIIIEHHH TOTO, KaKHM€e 3aiMBbI ABJISIOTCS 60Jiee BHITOJHBIMH Ha TIEPHO/]| KX IPUBJICYCHHUS.
(8) Puck usmenenus cmoumocmu yeunvix oymaz

KoMmnanus mojBepxeHa H3MEHEHHSIM CTOMMOCTH JOJIEBHIX LIEHHBIX Oymar B cocTaBe
¢buHAHCOBHIX akTHBOB KoMmanmm, KOTOphle B OyXrairepckoMm OanaHce KiaccHPuIUPYIOTCS
KaKk WMCIOIIHECS B HAJHYHMH IS NPOJaXXH MIJIH Kak (PUHAHCOBBIE AKTHUBBI, H3MEHECHHE

CIIpaBeJIHBOM CTOMMOCTH KOTOPHIX OTpaxaeTcs Ha cueTe npuObLIeH u yOBITKOB.

KpeanTHbiii puck

KpeauTHBIH pHCK - 3TO PHCK MOTCHUHAIBHOTO ()HHAHCOBOTO YOBITKA, KOTODBIH MOXET
BO3HHKHYTh y KOMIIaHHH mnpH HEBBIIOJHEHWH KOHTPAreHTOM CBOMX JIOTOBOPHBIX
00s13aTensCTB. MakcuManbHas BeTHYMHA JAaHHOTO PHCKA COOTBETCTBYET CTOMMOCTH aKTHBOB,

KOTOpBIE MOTYT OBITH YTPa4€HBI.

KpeauTHBIi pHCK BO3HHKA€T IO JEHEXHBIM CpPEACTBAM M HMX JKBHBAJCHTaM,
MPOM3BOJAHBIM (DHHAHCOBBIM MHCTPYMEHTaM H J€No3uTaM B 0OaHKax H (HHAHCOBBIX
YUPEXKICHHSAX, a TaKX€ MO OTKPHITOH KPEJUTHOH MO3HIHHM B OTHOIIEHHH ONTOBBIX H

PO3HHYHBIX KJIHCHTOB, BKIHOYAAd HEIIOTALICHHYIO ,IICGPITOpCI(yIO 3aJ0JKCEHHOCTL H
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OOTrOBOPHEIC o0s3aTenbpCcTBa.

Jns KoMnanuu OCHOBHBIM ()HHAaHCOBBIM WHCTPYMEHTOM, IOJBEPIKEHHBIM KPEIUTHOMY
PHCKy, sBisgeTcs JeOuTOpcKas 3aJ0KeHHOCTh, B TOM 4YHCIE Bekceild. PyKOBOACTBO
KoMnanuy nepuoguyecKd OICHHBAaeT KPEJHTHBIM PHCK MO JeOHTOPCKOM 3aM0JIKEHHOCTH,
yUMTBIBaS (PMHAHCOBOE MOJIOKEHHE MOKymaTeslel, MX KPEeIUTHYI0 HCTOPHIO M IIPOYHE

¢daxTopsl.

PykoBogctBo  KommaHuum  Takke  NEPHOJHYECKH  OIIEHHBAET  JEOHTOPCKYIO
3aJI0JDKEHHOCTh [0 CPOKaM €€ BO3HHKHOBEHMS M YYMTHIBAE€T JaHHBIA aHaNIU3 MpHU pacyere
pe3epBa Ha CHH)KEHHE CTOMMOCTH JeOUTOPCKOH 3a0/DKEHHOCTH. BiIHsHHE KPeIUTHOrO pHUcKa
B OCHOBHOM 3aBHCHT OT HHIAMBUAYAIBHBIX 0coOeHHOCTeH nmokynareneii. Komnanus pabotaer
C pamIMYHBIMH TIOKYMATEISIMH, MPH 3TOM 3HAYUTENIbHAs 4acTh IPOAaX NMPUXOTUTCSA HA Pl

KPYITHBIX IIOKyIaTeyen.

HecMoTps Ha TO, 4TO Tekylas 3KOHOMHYECKas CHTyallusi MOXXET OKa3aTh BIHSIHHE Ha
CIOCOOHOCTH MOKYMaTeJiel MmoramaTh CBOH JONT, PYKOBOJCTBO CUHTAeT, YTO pe3epB NOJ
CHH)KEHHE CTOUMOCTH JIeOUTOPCKOH 3a]J0JKEHHOCTH SBJISETCS JOCTATOYHBIM.

JleHe)KHBIE CpeACTBA U UX IKBHBAJICHTHI pa3MENIAIOTCSA TOJBKO B TeX OaHKaX, KOTOpEHIE,

110 MHeHHI0 KOMIIaHWH, UMEIOT MUHUMAJILHBIH pUCK JedonTa.

Puck JHKBHIHOCTH

PHck NHKBUIHOCTH - 3TO PHUCK TOro, 4yro KoMmanus He CMOXET BBINOIHHTH CBOH
¢uHaHCOBBIE 00s3aTeaBCTBA INPH HACTYIIEHHH CpPOKa HX MCIIOJIHEHHS. YIIPaBJIEHHE
PHCKaMH JIMKBHJHOCTH BKJIIO4aeT B ce0s NONIEpKaHWE B HAJIMYHH JIOCTATOYHOIO
KOJIMYECTBA JCHEXHBIX CpPEJCTB M IIEHHBIX OyMar, KOTHPYIOIIMXCS Ha pBIHKE, U

ITOCTYITHOCTh (PHHAHCOBBIX PECYPCOB IIOCPEICTBOM 00ECII€YEHHs] KPEAUTHBIX JIMHHH.

VrpaBieHde PUCKOM JIHKBHIHOCTH OCYLIECTBJIIETCS LIEHTPAJNH30BAHHO HA YPOBHE
Komnanuu. PykoBOACTBO pPeryyisspHO OTCIEXKHBAET [JIAHUPYEMBIE MTOCTYIUIEHHS AEHEXHBIX
CPEACTB H TUIATEXH.

B nenax coOmomeHHsS [OeHEXHBIX o00s3aresbcTB, KoMmIaHus pacCYUTHIBAET, YTO
onepanyvoHHas AeATeNbHOCTh OyneT ofecledyHBaTh AOCTATOYHBIE MOCTYIUIEHUS JEHEXHBIX

CpeacCTB. KpOMC TOro, KoMnanmsi Bmageer (I.)I/IHaHCOBBIMI/I aKTHBaMH, JOJI1 KOTOPBIX
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CYLIECTBYET JHKBHUIHBIA DBIHOK U KOTOpPBIE MOTYT OBITH OBICTPO OGpAalIeHB! B JCHEKHBIE

CpEZCTBA VIS yAOBJIETBOPEHHUS MOTPEOHOCTEH B IMKBHIHOCTH.

yllpaBJleHHC PUCKOM KamnMuTajaa

OCHOBHBIMH 3JIEMEHTAaMH YOpaBJICHHUA KallHTAJIOM PYKOBOACTBO CUYHUTACT coOCTBEHHEBIE

H 3aCMHBIC CPCACTBA.

Jns  coxpaHeHHs M KOPPEeKTHPOBKHM CTPYKTypbl Kamurtana Kommanus Moxer
IIepecMaTpuBaTh CBOIO HMHBECTHLHOHHYIO MpOrpaMMy, IpHBJIEKaTh HOBBIE M MOramarb
CYLIECTBYIOIIHE 3afMBbl H KPEIUTBIL.

Casi3aHHbBIE CTOPOHBI

CTOpOHBI CUHTAIOTCS CBA3aHHBIMH, €CJIH OJHA H3 HHX HMMEET BO3MOXKHOCTD
KOHTPOJHPOBAaTh MM OCYIIECTBIATH 3HAYUTEIbHOE BIHSHHE Ha OIECpallUOHHBIE M
(¢uHaHCOBBIE pEIIEHHA IpYroif CTOPOHBI HJIM COBMECTHBIH KOHTPOJb HaJl HHMH, HJIH
HaxoJuTcs ToJ OOImMM KOHTposneM ¢ apyrod cropono#i. Ilpu paccMmoTpeHMM Kaxmoro
BO3MOXKHOI'O ciyyass HajlH4Ms OTHOLICHHH MeXZAy CBS3aHHBIMH CTOPOHAMM, OCHOBHOE

BHHUMaHHUeE JOJDKHO YAEIATHCS CYIIHOCTH OTHOIIEHHI, a He UX IOpPHANYECKO# Gopme.
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