000 «TT5 HHBECT IIPO/JAKIIIH)»

OUHAHCOBAA OTYETHOCTAb,
HHOAT OTOB/IEHHAA B COOTBETCTBHH C
MEK/TYHAPO/JHBIMHU CTAH/IAPTAMHU
OHHAHCOBOH OTYETHOCTH (MC®PO)
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000 «TTh MHBECT ITPOJAKIITH»

OTYET O ®UHAHCOBOM IOJOXEHUAU

6 MBICAYAX POCCULCKUX pYONel], ecu He YKA3AHO UHOe

Mpnuv. Ha Ha

30.06.2016 r. 31.12.2015r.
AKTHUBBI
O6opoTHbie AKTHBBI
Kpatkocpounsie GprHaHCOBBIE aKTHBEL 4 5009518 | 5113631
Heburopckas 3a/10/KEHHOCTD 4 90914 277 921
Harnoru, xpome Hastora Ha IpUOBLITH 6 7
JleHexHbIe cpeICTBa U UX HKBUBAJICHTHI 5 495 1568
HUTOI'O o6opoTHBIE AKTHBHI | 5100933 5393127
HUTOT'O AKTHUBBI 5100933 5393127
COBCTBEHHBII KATIMTAJL U OBSI3ATEJIBCTBA
Kanuran
AKIMOHEpHBIH (YCTaBHBIN) KanuTal 6 100 100
Hepacnpenenennas npubsiis (YOBITOK) B poYse 6 575 534
pe3epBEl
HUTOI'O xanuran 675 634
Joarocpounnie 06a3aTE/ILCTBA
OO6IHUranuoHHBINA 3aeM 7 5 000 000 5000 000
HUTOI'O poarocpovnsie 063aTEILCTBA 5000 000 5000 000
Kparkocpounsle 00s3aTelIbCTBA
Hauncnennslil KynoH 1o o0iurausam 7 99 248 225 666
3aiiMbl HOTyYEHHBIE 200 200
Kpenuropckas 3al0/DKeHHOCTD 8 165 817
Pacxonp! Oyaymux nepuoaos 810 810
HUTOI'O xkpaTkocpouHble 00S3aTEILCTBA 100 258 392 493

5100933 5393127

HTOI'O KAITHTAT H OBA3ATE/IBCTBA




000 «TTh HHBECT ITPOJAKIITH>»
OTYET O COBOKYIIHOM /IOXOII,E

6 muicAvax poccuiickux pybneti, eciu He YKa3aHo UHoe

!i Tpam. 1 na 30.06.2016 r. na 30.06.2015 r.
; Bripyuka | - -
| CebecTONMOCTE TIPOIAXK . u - -
BAJIOBAS IPUBLLID (YEBITOK) | . - -
KoMmMepuecKkHe ¥ aIMUHHCTPATHBHEIE PACXOJIEI
o o (892) (3399)
OIEPAIOHHAS IIPUEGLIb (YﬁBITOK) (892) (3399)
TIponerTHbIE ,uoxom:l. : 9 B ) 374 046 88616
[TporeHTHEIE PacXOnsl R 10 ( (3 76 073) (96 545)
IIpoume moxomsl (pacxombl) o \d 11 2971 12105
IIPUBBLIb (YBBITOK) no Hanor§06nomeﬂnﬂ' - 52 777
; Pacxo/1 o HaJory Ha NpHGbUIE | . ’ (10) 155
[IPABELTE (VEBITOK) IR ) 622

«15» aBrycta 2016 r.




000 «TTh HHBECT IMPOJAKIITH)
NPUMEYAHUSA K ®PHHAHCOBOM OTYETHOCTH

IIPHMEYAHUE 1.

OBINUE CBEAEHAA

O6mectBo ¢ orparwderHOM orBercTBeHHOCTHIO «TTB WmBect Ilpomaxmmy (mamee
«Kommanmsi») Or110 3aperucrpupoBano 10 oxtsOps 2014 roma MexpaifoHHOH MHCIIEKIHEH
@enepanbHO# HanoroBoi ¢iry651 Ned6 o r.Mocxkse. OI'PH 5147746208605

OcHoBupiME BHIaMu JAesTesdsHOCTH Kommawwu B mepBoM nonyromumu 2016 ropa,

chopMUPOBABIIUMA OCHOBHYIO YaCTh KOMOMHHPOBAHHEIX JTOXOJOB, SBIIAIACE:
e KanuranosnoxeHus B IeHHBIE OyMaru;
* Koncyneruposanre 1o BoipocaM KOMMEPIECKOH AeSITEIbHOCTH B YIIPABIICHHUS,

* 1mpouee GUHAHCOBOE MMOCPEAHUUCCTBRO;
Bce BrIIEnepeuncieHHBIC BUAB! ASSITEIBHOCTH OCYIIECTBISIOTCA B COOTBETCTBHU C
JIEeUCTBYIOIUM 3aKOHOAaTeNbCTBOM Poccuiickoit deneparium.
CpenHecnircoYHasi YMCICHHOCTH PaOOTHUKOB 3a mepBoe monyroaue 2016 r. cocTaBuna

1 gennoBex.

YCJIOBUS BEAEHUSA NEATEJIBHOCTH B POCCUMACKON ®EAEPAIIANA

Dxomomuka  Poccmitckoit Qenepanuy  OpOSBIAET HEKOTOPHIE  XapaKTEpHEBIE
0COGCHHOCTH, IPHCYIHE PA3BUBAIOIIMMCS PHIHKAM, B TOM YACIIE OTMEYAETCS CPABHUTENBHO
BBICOKAs HHQIANNS ¥ BBICOKHE MPOIEHTHBIC CTaBKHA. OJKOHOMMKA CTPaHbl OCOOEHHO
YyBCTBUTEJIbHA K IleHaM Ha HedTh ®m ra3. HamoroBoe 3akoHojarenscTBO Poccuiickoii
Oepepanuy JIOMYCKAOT BO3MOXKHOCTH PasHBIX TOJIKOBAHHH M CO3JAIOT JONONHUTEIbHBIE
TPYJIHOCTH Ui KOMIAHHWH, OCYMECTBISIONAX CBOIO JIEATENBHOCT: B Poccmifckoit

®denepanuu.

ITpaBoBas, Hamorosas M HOpPMAaTHBHAS CHCTEMa NPOJODKAIOT pPAa3BHBATECA U
HOJIBEPKEHBl YacTO BHOCHMBIM  HM3MCHEHHsM. llomuTwdeckas ¥ 9KOHOMHYECKAsS
HecTaOMJIBHOCTH, HaOJoJlaeéMass B PETHOHE, BKIIOYas COOBITHS B YKpawHe OKasaid
HeraTUBHOE BIUSHHE Ha YKOHOMHKY Poccwuiickoit ®enepanuu, B TOM wmcIe ocTabieHHe
pyOIIg U CIOXHOCTH B \HpHBﬁequHH BHEIIIHUX 3aUMCTBOBaHUH. BMecre ¢ TeM, coxpansercs
HEOIIPENCIICHHOCTh O MOBOAY OyAYyIIEero 3KOHOMHYECKOTO pOCTa, JOCTYIIOM K PBIHKY

KarnuTajla i €0 CTOUMOCTH.



bynymee sxorommueckoe paspurie Poccwmiickoit denepanun 3aBUCUT OT BHEINIHUX
(bakTOpoB W Mep BHyTpeHHEro Xapaxkrepa, IPeANPHHUMAEMBIX TIPABUTEIBCTBOM IS
LONACPIKAHUS POCTA U BHECEHHS M3MCHEHUN B HATOTOBYIO, FOPHIMIECKYIO 1 HOPMAaTHUBHYIO
0asy. PykoBOJCTBO momaraer, uro um OPEINPHUHAMAIOTCS. BCE HEOOXOAUMBIE MEPHI IS
HOJIEPKKA YCTOMYUBOCTH W pasBUTHS Om3Heca KoMmanwu B COBPEMEHHEIX YCIIOBHSAX,

CIOXKHUBINWXCS B OU3HECE U 3KOHOMUKE.

INPUMEYAHUE 2.

OCHOBA IIPEJICTABJIEHUS] HH®OPMATIMA |

(a) IlpuHIMIEL cocTaBenHud (PHAAHCOBOH 0TYETHOCTH.

Hacrosmmas ¢urancoBas oryerHocTh (namee — «DHHAHCOBAS OTYETHOCTH») ObLTa
MOATOTOBJICHA B  COOTBETCTBHHM ¢ MexaynaporusiMu  CramgapraMua  OHHAHCOBOM
OruetHocTH, BKIIOYass MexmyHapoaHbIE CTaHiapTel ydeta U HTepnperanun,
YTBEPXKACHHEIE KOMHUTETOM 1O MEXIYHAPOAHBIM CTaHAapTaM (HHAHCOBOM OTYETHOCTH U
KomureroM mo HHTepHpeTamusM MeXIyHapomHON (HHAHCOBOM OTYETHOCTH (ramee —
«MCPO») ¢ yaeTom MeTO1a 0OBEIUHEHHS HHTEPECOB (yIeT CIIUSTHUSA).

(6) IpuHUHILI O EHKH.

QuHAHCOBAs OTYETHOCTEH HOATOTOBIEHA HA OCHOBE IICPBOHAYATBHOM (mcropmueckoit)
CTOMMOCTH, 34 UCKIIOUCHUEM TeX vOCHOBHBIX CPEJICTB M HHBECTUIUOHHOH COOCTBEHHOCTH,
KOTOpBIC NEPEOIICHUBAIOTCS Ha PETYIISIPHOM OCHOBE.

(B) ®yuKImoHATbHAS BAJIOTA H BATIOTA NPEICTABJICHHS 0TYETHOCTH.

Hannonaneno#t Bamotoit Poccuiickoit ®enepanmu  sBiseTcs poccuiickuii pyOIb,
KOTOPBIA  sIBIIsieTCS (YHKIHMOHAJILHOW BamoToi KoMmanwu wu BAIIOTOH, B KOTOpOIf
IpeACTaBIeHa HAcTOAmas (UHAHCOBAas OTUYETHOCTh. BCE YHCIIOBBIE MOKA3aTeNH B pyOmsix
OKPYTIEHBI ¢ TOYHOCTHIO IO THICSIYH.

(r) HcnoanzoBanmne ripmbeccnona.m:nmx CY’)KAE€HHH, PpacdyeTHbIX OIEHOK H
JOTy e HHH,

IIpm moxproToBxe HacrosIeit (MHAHCOBOM OTYETHOCTH B COOTBETCTBHHE ¢ MCDO
PYKOBOJCTBOM OBII MPUMEHEH pﬂi[ ONECHOYHBIX 3HAYCHUH, NOMYIMIEHAN U CYXICHHUM, KOTOPHIE
TIOBIHANHE Ha IPUMECHEHHE IIOJIOKCHUN YIETHOH OMHTHKA ¥ Ha CyMMBI aKTHBOB, 00S53aTe/IbCTB,
/IOXOJIOB M PACXOJ0B, OTPAKEHHBIX B OTUCTHOCTH. DaKTHIECKHE PE3yIIBTaTHI MOTYT OTJINYATLCS
0T HMCIIOJIb30BAHHEIX OIEHOK.

OI_"[BHOTIHBIG 3Ha4YeHHSI U 0a30BBIC HONMYHICHHS IEPECMATPUBAIOTCI PYKOBOJCTBOM Ha
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perymsipHO#i ocHoBe. VM3MeHEHHS B OICHOYHBIX 3HAYCHUSAX NPHU3HAIOTCS B TOM OTYETHOM
IEPHOJIE, B KOTOPOM JIAHHBIC 3HAYCHUs OBLIA IIEPECMOTPEHE, & TAKKE B KAKIOM IIOCIEAYIOMEM
OTYETHOM IIEPHOJE, B KOTOPOM H3MEHEHHE TOTO ‘MM HHOTO OLICHOYHOI'0 3HAYCHHUS OKAXKET
BIIMSHUE HA JaHHbIE (GPUHAHCOBOM OTUETHOCTH.

BaxHelTHe IPHHIMNE YaeTHON mommTakn KoMmanmn u CYIIECTBEHHBIE OICHKH B €¢
INPUMEHCHAN COOTBETCTBYIOT IpuHiunam MCO®O, u nmepecMOTpeHBI, TPH HEOOXOIMMOCTH, B
[EJIAX COOTBETCTBUS HOBBIM CTaHIAPTaM, IEPCUUCIICHHBIM HIDKE.

OCHOBHLIC TNONOXKEHUA YUETHOH IIONMTHKH, WCIONB30BABINMECS IPH IIOATOTOBKE
KOHCONMIMPOBAHHONX ~ ()MHAHCOBOM  OTYCTHOCTH, IPHMEHSUIMCH €IMHOOOPasHO  BCEMH

KOMITaHUSIMHU FPYHHBI, a4 TaKXXC KO BCEM NEPUOaaM, OTPAXKCHHBIM B JaHHOI OTYETHOCTH.

(n) HoBble cranaapThl prHAHCOBOI 0TYETHOCTH

ITepeuncnennble HUKE HOBBIE W IEPECMOTPEHHbIE CTAHAAPTHI W MHTEPIPETAldy ObIIH
BIICPBBIC IIPUMEHEHEI B TEKYIIEM IEPHOAE M OKa3alu BIMSHUC Ha (MHAHCOBBIE ITOKA3aTENH,

IpeAcTaBIeHHbIe B JaHHOW ()HHAHCOBOM OTYETHOCTH.

MC®O 9 «Dunancosvie uncmpymenmor». JlaHHBI CTaHAAPT BHITYCKAETCS B HECKOJBKO
3TaloB M B KOHEYHOM HTOTE JOJDKEH 3aMeHUuTh co00d MCOO 39 «DuHAHCOBBIC HHCTPYMEHTHI:
npusHaHue H oneHkay. Ileppag wacte MCOO 9 Opura BRmymieHa B HossOpe 2009 m kacaercs
BOIIPOCOB KJIacCH(UKAIlMK M OIeHKH (pHHAHCOBBIX akTHBOB. Hauwmas ¢ 1 smuBaps 2014 roga
Komnanmsa mpocpouno mnpumenmia MCOO 9 «ODuHaHCOBbIE HHCTPYMEHTHLI», KACAIONIMECS

BOIIPOCOB KJIACCH(DUKAINY ¥ OIIEHKH (MHAHCOBBIX aKTHBOB K 0013aT€IHCTB.

MC®O 13 «Ouenka cnpasednuson cmoumocmu». B texymem roxy Kommanus BrepBble
npumenuna MCOO 13. MCDO 13 saBnsercst eAMHBIM CTaHAAPTOM, YCTAHABIHBAIOIIAM HOPSIOK
IPOBENCHMS OICHKH CIPABEANUBOA CTOMMOCTA H PACKpPHITHA HWHOOPMAIMM B YacTH
onpeneneHus copasemuBod cromMmoctd. MC®O 13 mMmeer mmpokyro cdepy naeicrBus;
TpebOBaHUs CTAHIApTa K OEHKE CIIPABEUIMBOIM CTOMMOCTH OXBATHIBAIOT Kak (DHHAHCOBBIE, TAK
¥ He()MHAHCOBBIC MHCTPYMEHTHI, B OTHOINCHHH KOTOPBIX ApyTHe craaapTel MC®O tpebyror
HIHM JOIYCKAlOT MKCIIOJIb30BAHUE METOJA OIEHKU CIPABEANUBON CTOMMOCTH W PacKpBITHE
HHpOpMaMyX B YacTH OICHKA CHOPaBENJIMBOM CTOMMOCTH, 3a MCKIIOUYEHHEM BLIIIAT,
OCHOBAHHBIX Ha aKuH;IX, OTHdcamec;I K cepe npumerernss MCOO 2 «BrImnaTel, 0CHOBaHHEIC

Ha aKOWaAX», JIM3WHIOBBIX oOlepanud, oTHocsmmxcs K cdepe mnpumenenuss MCDO 17



«Apenyia», a TakKe OLEHOK, CPaBHUMBIX CO CIIPABEJJIMBON CTOMMOCTBLIO, HO IIPH 9TOM HE
ABISIOIMXCA CIPABEUTUBON CTOMMOCTHIO (HAIlpUMep, YHCTas IeHAa BO3MOXHOHN peam3aruu

- I OLIEHKH 3a11acCOB MIIH NCHHOCTH UCIIOJILE30BaHUA AJIA neeH oIeHKH O6CCHCH6HI/IX).

Cornacno MC®O 13 cnpaBemiuBas CTOUMOCTD - CyMMa, KOTOpas Obia OBl MOIydYeHA IIPH
IpojaXke aKTHBA WK yIUIAYeHa TpH mepenade o0sA3aTenbCTBa B paMKax OOBIYHOM CHENKH Ha
OCHOBHOM (WJH HauOoJiee BEIFOHOM) PHIHKE HA ATy OLCHKH B TEKYIIUX PHIHOYHBIX YCIIOBHSIX,
HE3aBHCUMO OT TOIO, SABISETCS JIM Takas IeHa HEIOCPEICTBEHHO HaOMIONaeMOl WK
TOTYYEHHON PACYETHRIM TTYyTEM C MCIIOJIb30BAHAEM NPYroil METOMUKH omeHKH. Tawke, MCDO

13 ycramaBimBaet GoJee MHpoKue TPeOOBAHUS K PACKPBITHIO HHpOpMAIIHH.

MC®O 13 tpebyer mepcrmexruBHOro unpuMeHenus ¢ 1 smsaps 2014 roma. Kpome Ttoro,
COTJIACHO OTHENHHBIM HEPEXOMHLIM MHONOXCHHAM MPENNpHATHS He O00fg3aHbl TPUMCHSTH
Tpe6oBanmsa CTaHmapTa K PAaCKPHITHIO CPaBHUTEIbHOH MH(OpMAINHM, IPEJOCTABIIEMOH 3a
TIepHONBI [0 TEPBOHAYATBHOTO IPHMCHEHHS HACTOAIIETo crapjapra. Kpome pacKphITHs
JomonHUTENbHON napopManny, mpumeHeHne MCOO 13 me okasano CyIIeCTBEHHOI'O BIIMSHH

Ha IoKasaTtenu (UHAHCOBOH OTYETHOCTH.

Honpaskn k MCBY 1 «lIpedcmasnenue dunancosoii omuemunocmuy» (B Ppamkax
«Exeroguprx yayamenuit MC®O» muxiaa 2009-2011 romos, BhimymenHbix B Mae 2012
roga). «Exerognste yaydmenus MCOOy (mukn 20092011 ro10B) BKIFOYAIOT PsII HOIPABOK K
pasmraas MC®O. Tpuvenumeie k Kommaruu nonpaskua kK MCBY 1 KACAFOTCS TpeboBanmii B
OTHOIIEHWH IIPEHXOCTABIECHAS OTYeTa 0 GMHAHCOBOM IIOJIOKEHAH Ha HAYAIIO IIPEAIMIECTBYIOMIETO
neprofa (TpeTui#l OT4eT O (UHAHCOBOM IHONOXKEHHH) M COOTBETCTBYIONIMX NPAMCYAHHH.
COINaCHO TOMpPaBOK TpeTHH ordeT o (QUHAHCOBOM MOJNOXEHHMH TpelyeTcs, Korza a)
IpeMIpHATHE  TPAMEHSET  YYeTHYI0  HOJUTHKY  PETPOCHCKTHBHO MM BBIIOJHSET
PETPOCIIEKTHBHBIH MepecueT WK PeKIacCHpUKAIMIO cTaTell cBoed (GHHAHCOBOH OTYETHOCTH M
6) PeTpOCTIeKTHBHOE IIPHMEHEHHE YIETHOH MONUTHKH, PeTPOCIIEKTHBHBIE KOPPEKTHPOBKH HIA
peKiaccH(UKAIIE CYIIECTBEHHO BIUAOT Ha HH(QOPMAIHMIO B TPEThEM OTYETE O (HHAHCOBOM
MONOXeHUH. B IOmpaBKax YTOUHSETCS, YTO COOTBETCTBYIOIIWE IPUMEYAHHS HE TPEOYIOTCI K

TPeTheMY OTHETY O (PUHAHCOBOM IIOTOXKECHUH.

Hogbie n nepecmorpennsie MCDO BBLIIYHIEHHbIE, HO ellle He BCTYNHBINHE B CHIIY



KoMmaHHus He IMPUMEHSIIA CIEIyIope HOBbie B IepecMoTperHble MC®O, BhITyLICHHEIE, HO

elfe He BCTYTHBIIHE B CHILY:
"o Exeronssie ycoBepurenacTsopanms MC®O, mepron 2012-2015 rr.;
e  MC®O (IFRS) 14 «Cuema OmﬁOcheHHblx‘mapu¢Hblx PasHuy»;

o Tlompasku x MC®O (IAS) 16 w MCDO (IAS) 38 «Pasvacnenue OOnyCmMumbix

2
MeMOo008 AMOPMUIAYUUY”

MC®O (IFRS) 14 «Cuema omnoscennvix mapugnuvix pasnuy». MCOO (IFRS) 14
paspelIaeT Opragu3amnysM, Brepssle npumenstomuy MCOO, mpoxomkaTh OTpaxaTh OCTATKH (c
OIIE/ICTICHHBIME H3MEHEHUAMH), CBS3AHHBIC CO CYCTAMH OTJIOKEHHBIX TapuHBIX pasHHI, B
cooTBeTcTBHE ¢ panee npumenssmmvucs OIIBY, kax Ha jnaty mepexona Ha MC®O, tak u B

IOCIICAYIOIMUX TIEPUOJAX.

IIpumenenre MC®O (IFRS) 14 ne okaxer BIESHAA Ha GHHAHCOBYIO OTICTHOCTH KoMIanuy B

OyIyImeMm.

Honpasxn k MC®O (IAS) 16 u MC®DO (IAS) 38 «PasvachHenue 0ORycHUMbIX Meno0os
amopmuzayuuy. [lonpasky x MCOO (IAS) 16 3amperaroT OpraHH3alUAM WCHONB30BATH
MeTOJ{ AMOPTH3AalUM HAa OCHOBE BEIPYYKH B OTHOIIEHWH OOBEKTOB OCHOBHBIX CpPEJICTB.
Hompasku k MC®O (IAS) 38 BBOAAT OIPOBEPXKUMOE JOIYIIEHHE, ITO BRIPYUYKA HE SBIICTCA
JONYCTEMBIM OCHOBaHHWEM JUI1 pacdeTa aMOPTM3aliiid HEeMaTepHalbHOTO aKTHBA. Jto
JIOTyIEHHEe MOYET OBITH OIPOBEPTHYTO TONBKO €CIHM HeMATePHalbHBIH aKTUB BBIPAXKCH Kak
Mepa BBIPYYKH WIIH €CITH BLIPYUKA M IOTpeOIeHne SKOHOMUYCCKUX BBITO] OT HEMATEPHAIILHOTO

aKTHUBa TECHO B3aHMOCBI3aHbI.

[lonpaBKH IIPEMEHSIOTCS IICPCIEKTHBHO M JEHCTBYIOT B OTHOIICHHH TOJIOBBIX IEPHOMOB,
HAYMHAIOIMHXCS He paHee 1 sEBaps 2016 roga. B macrosmmii MmomeHT KoMIaHus HCIONB3YET
AHERHBIE METO aMOPTH3AIHE B OTHOIEHUH OCHOBHBIX cpeicTB. PykoBoncreo Komnanmu He
OWUAET, UTO IPUMEHEHHE TaHHBIX MOMPAaBOK OKAKET CYMIECTBEHHOE BIMSHUC Ha HUHAHCOBYIO

oTueTHOCTH KoMmanuu.

NPUMEYAHUE 3.



KPATKOE OIIMCAHUE BAKHEWINWX IIPUHITAIIOB YYETHOM ITOJUTUKHA

Hwxe npuBoaaTes 0CHOBHBIE IPHHIIUIE YYOTHOM monuTHky Kommamumy.

OPUHAHCOBBIE HHCTPYMEHTHBI

QUHAHCOBEIC MHCTPYMEHTHI, OTP&XKEHHBIE B GyXTaITepPCKOM GamaHce, BKIIOUAIOT
OCTAaTKH JICHEXHBIX CPEJICTB M HX KBHUBAIEHTOB, (DMHAHCOBEIE aKTHUBBI (IOJITOBEIC LIEHIEIE
Oymaru), KpeMTOPCKYIO 3a/I0JDKCHHOCTH H 33EMHBIE CPEACTBA. Konkpernpie MeTomBI
UPH3HAHUA U ONEHKH B ()MHAHCOBOM OTYETHOCTH DPACKPHIBAIOTCS B OTHENBHEIX CTATHSIX

YYETHOM IOJUTHKH, OTHOCAIIUXCS K KAKIOMY UHCTPYMEHTY.
Packpeimue ungopmayuu o cnpageonusoti cmoumocmu

Jnst menedl  TMOATOTOBKM — (DHHAHCOBOW —OTYETHOCTH CIIPAaBEIABAs CTOMMOCTS
IeOUTOPCKON 3a/I0JDKEHHOCTH PACCUUTHIBAETCS ITYTEM JTHCKOHTHPOBAHMS OyIoymux mOTOKOB
ACHEXKHBIX CPEACTB C HCIONB30BAHUEM TEKYNIeH pHIHOYHOH NPOLEHTHOM CTaBKH,

IPHIMEHAEMOH K aHAOTHYHBIM 3aiMaM Ha OTYETHYIO JaTy.

Jist  menedt  MOATOTOBKM — (DMHAHCOBOH ~ OTYETHOCTH — CIIPABEAIHBAS  CTOMMOCTD
(GMHAHCOBBIX 00S3aTENBCTE W HPOYHX (PHHAHCOBBIX HHCTPYMEHTOB (3a HCKIIOYEeHHEM
KOTUPYEMBIX Ha OHpXKE) pacCHUTHIBACTCS IIyTEM MMCKOHTHPOBAHUS OYAYINHX MOTOKOB
AICHEHBIX CPEACTE II0 NOTOBOpaM € HCIONH30BAHHEM TEKyIlel DPHIHOYHOM IpOINEHTHOI
CTaBKH, [0 KOTOpod KoMmnanus MoXeT Ipou3BOIUTEH 3aHM§TBOBaHH;1 C HCHOJIb30BAaHHUEM

aHaIOTMYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Juia  mene#t monaroroBku  (GMHAHCOBOM  OTYETHOCTH CIpaBeTUBAas CTOUMOCTD
KOTUPYeMBIX Ha OMpXke (HUHAHCOBBIX HMHCTPYMEHTOB PACCUMTHIBACTCS HA OCHOBE PBIHOYHBIX

KOTAPOBOK Ha MOMCHT 3aKPHITHs TOPTOB Ha OIMKAUIIYIO OTUETHOM AATY.

OUHAHCOBBIE AKTHUBBI
Komnanus kaccupunupyer cBor GUHAHCOBBIE aKTUBHI 1O CITETYFOTEM KATETOPISM:
(a)  3aitmMBI M KeOUTOPCKAs 3a10KEHHOCTD,
(6) HHBGCTHgHH, YACP)KUBAEMBIE JIO TTOTAlIEeHU

Knaccudrkarnmst 3aBUCHT 0T menm, ¢ KOTOPOH mproGpeTaruch (GHHAHCOBBIE AKTHBBL.

PykoBozcTBO OmpenenseT kraccuuKanuio GHHAHCOBBIX AKTHBOB IIPH X IEPBOHAYANEHOM



OpU3HaHAN W IICpeCMaTpuBa€T WX HaA3HA4YCHHE, OIPESHACiss METOH ONCHKH — 10

aMOPTHU3HPOBAHHON MM CIIPABEATHBOM CTOMMOCTH — Ha KOXKAYIO OTYETHYIO JaTy.
a) 3aiimel u 0ebumopcKas 3a00JIHCEHHOCTb

3aifiMbl m  [IeOHTOpCcKas 3aJO/DKEHHOCTH IPEACTABIAIOT COO0H  HEmpoM3BOAHLIE
(QuHAHCOBEIE AaKTUBHI ¢ (HKCHPOBAHHBIMH MM OMpPEACIICMBIME ILIATEKAaMH, KOTOpHIE HE
KOTUPYIOTCS Ha aKTUBHOM phIHKe. DMHAHCOBBIC aKTHBBI, KIacCHPUIIHPYeMble KaK 3aliMbl 1
nebuTopcKas 3aZODKEHHOCTb, OTPAXKEHBI IO OCTATOYHOW CTOMMOCTH C HCHOJIB30BaHHEM
30 dexTHBHON TpPOIEHTHON cTaBKU. J[OXOIBI W PAcXOibl OT U3MEHEHHS CTOMMOCTH JAHHBIX -
(MHAHCOBBIX aKTHBOB OTPaXKAIOTCA B COCTaBe MPUOBLICH M YOBITKOB OTYETA O COBOKYIIHOM
JI0X0€ B MOMEHT BBHIOBITHS, CHHMCAHMS, a TakXe B MOMEHT aMOPTH3allMM 3aiMOB H

I[C6I/ITOpCKOﬁ 3aJOJDKCHHOCTH.

3aiiMbl 1 AeOUTOpPCKas 3aJJOJDKEHHOCTh OTPAXAIOTCSA B COCTaBe 0OOPOTHBIX aKTHBOB, 34
UCKITIOYCHUEM 3aiMOB W 1eOUTOPCKOH 3al0JDKEHHOCTH CO CPOKOM IorameHus Ooiee 12

MecsIeB C OTUETHOM JTaThl, KOTOPHIE OTPAXKAlOTCS B COCTaBe BHEOOOPOTHBIX aKTHBOB.
6) Uneecmuyuu, yoepoicugaemoie 00 NO2AULEHUS

910 (HHAHCOBBIC AKTUBLI, ¢ (PUKCUPOBAHHBIMH WM ONpPEICIAEeMBIMH BBIILIATAMHA W
(UKCHPOBAHHBEIM CPOKOM IIOTAIllEHUs, KOTOPHIE KOMIIAaHWS HaMEpeBaeTcsi W CIOcOoOHA
yIepXuBaTh y ceOsS 0 HACTYIUIGHHS CpoKa uX DorameHus. K TakuM HHCTPYMEHTaM
OTHOCSATCS JIOJITOBBIC TIEHHBIE OyMaru U MOAJIeXKal[iue BBIKYINY IPHUBUIETHPOBAHHBIE aKIIMH,

KOTOpPBIC KOMITAHW HAMCPECHA U criocobHa YACPXKUBATL A0 HACTYINICHUA CPOKA ITOTallICHAA.

CHudiceHue Cmoumocmu QUHAHCOBBIX AKMUBOE

Ha xaxnyro otueTHyto nary KommaHus TpOBOIUT OINEHKY HANHYHA OOBEKTUBHBIX
JTaHHBIX O CHIYKCHHH CTOMMOCTH (PUHAHCOBOTO aKiHBa WU TPyNIsl GUHAHCOBBIX aKTHBOB. B
ciydae ¢ JAOJIEBBIMU IIEHHBIMHA OyMaramu, KiIacCH()pUIHPYEMBIMH KaK MMEIONIHECS B HAIWIHH
IS TPOJaXH, JUIS OmpeneleHus OOeCHeHEeHHWs aHaU3UpPYeTCs CYIIECTBEHHOE WU
JUIATEIbHOS YMCHBINCHUE CIIPAaBEIMBON CTOMMOCTH ILIEHHON OyMmaru Huke ee OalaHCOBOMH
crouMocTH. IIpH HaauIuy Takux JAHHBIX JUIS GUHAHCOBBIX aKTHBOB, UMCIOIIUXCS B HAIWYHI
I TpOJaXKw, CYMMapHbIf YOBITOK, ONpemensdeMblii Kak pasHUIA MeXIy IeHOH
IpHOOpeTeHsT W TEeKyUIeH CIpaBeTABOW CTOMMOCTHIO, 34 BHIYETOM YOBITKA OT CHUKCHHS

CTOMMOCTH (PMIHAHCOBOTO aKTHBAa, paHee OTHECEHHOIO0 Ha (UHAHCOBBIA pe3ymbTar,
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CIIUCHIBACTCS W3 TPOYEro COBOKYNHOTO NOXO0Ja B IPHOBUIM M YOBITKH TEKYINETO TIOJA.
Boccranosnenue pezepBoB mox obecreHeHne GUHAHCOBBIX AKTHBOB MOXET IIPOH3BOIUTHCSL,

€CJIa CYHICCTBYIOT 00bEKTUBHEIE IIPEAIOCHIIKH, BOSHUAKIIHAEC MTOCJIC IIPU3HAHM S O6CCIICHCHI/I$I.

Pesepr nox obecnenenne medUTOPCKOM 3aﬁon>KeHHOCTH co37laeTcs B TOM clIydae, CClId
CYWIECTBYIOT OOBEKTHBHBIE IIPU3HAKH TOro, 4ro KOMIaHWs He CMOXET IIOXYYHTh
IPAYMTAIOINYIOCS €d  CyMMy B YCTaHOBICHHBIH JOToBOpOoM Cpok. CyInecTBeHHbIe
(uHAHCOBBIE TPYIHOCTH MODKHUKA, BEPOATHOCTH TOFO, YTO MOJDKHHKY OYAET TIPO3UThH
OaHKpOTCTBO MM (GHHAHCOBAasS PEOPTaHU3aIMs, a TAKKe HEBHIIONHEHUE 00I3aTENLCTB MU
OTCpOYKa IJIaTeXeH (CpOK MPOCPOUEHHOM 3aI0IKEHHOCTH cocTaBiser Goinee 12 Mecsiies)

CYHTAIOTCS IIpHU3HAKaMU 00eCieHeHUS TeOUTOPCKOM 38 0IKEHHOCTH.

AJEHEXXHBIE CPEJCTBA 1 UX OKBUBAJIEHTBI

,ZIGHG)KHBIe CPCACTBA BKJIIOYAIOT B cebOs HaTaYHbIe JACHEKHBIC CPCACTBA U CPEACTBA HA
cyerax B OaHKaxX. DKBHBAIEHTHI ACHCIKHBIX CPEACTB BKIIIOYAOT KPAaTKOCPOYHEBIC (bl/IHaHCOBble
aKTHABLBI, KOTOPBIC MOI'YT OBITH JETKO IICPEBEICHLL B ICHEKHBIC CPCACTBA U CPOK HOralICHHsI

KOTOPBIX COCTABJIACT HE Oonee TPEX MCCAIEB.

HpaBHHa OIIpeACICHUA HAJIOTOB H TPOHUX AHAJIOTHYHBIX IIaTeXKEH IpeaACTaBIICHLI

HIDKE B COOTBETCTBHE C TpeOoBaHUSIME POCCHIICKOT0 3aKOHOATEIHLCTBA.
HAJOI'OOBJIOKEHHUE

Pacxonpl mo Hajory Ha NpUOBLIb, OTpakeHHbIE B OTYeTe O COBOKYIHOM JOXOJE,
BKJHOYAIOT B ce0s TEeKyImue pacXodbl 10 HAJOTy W HM3MEHEHHS B OTJIIOXKEHHOM HAJIOTE.
Texymue pacxoasl IO HAJOTy HA NPUOBUTE PACCUUTHIBAIOTCS B COOTBEICTBHU C
3aKOHOJATeNbCTBOM Poccuiickoit @epepanuu 1o HamoraM M cOopam. PacXoanl Mo APYruM

HaJIOTaM OTpaxXKar0TCAd B COCTABE OIICPATMOHHBIX PACXOIIO0B.

OTJIOKEHHBII HAJIOT HA ITPUBELIb

AKTHBBI ¥ 0053aTENBCTBA II0 OTIO0KEHHOMY HAJOFy Ha HPHUOBUIL PAcCUMTHIBAIOTCS IIO
BPCMEHHBIM Da3sHHIIAM C HMCHOJB30BaHWEM OalaHCOBOTO MeToJa ydeTa oOO0sS3aTEeNbCTB.
OtnoxxeHHBIE HAJIOTOBEIE AKTUBEI U 00s3aTENbCTBA BKIFOYAIOTCS B (PMHAHCOBYIO OTYETHOCTH
IO BCEM BPEMEHHBIM ‘PAa3HUIAM MeEXIy HaloroBoii 0a30if akTHBOB M 00s3aTeNBCTB M HX
OaTaHCOBOM CTOMMOCTBIO, OTPAKEHHON B (QMHAHCOBOM oTyeTHOCTH. OTIOKEHHBIE HATOTOBEIE

aKTHBBl OTPaXarTCsl TOJNBKO B TOM CiIydae, €CJIM CYIIECTBYET BCPOATHOCTL TOI'0, HYTO
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HaAJIH4IHUEC 6y,[[ym€ﬁ Hajoroobiaraemoi HpI/I6BIJIH TO3BOJIUT PpCalln30BaTh OTIIOXCHHBIC
HaJIOI'OBEIC aKTHUBBLI HWJIH éCHH TaKHuEC aKTHUBBI CMOT'YT OBITH 3aYTCHBI OpOTUB CYIICCTBYIOUIUX
OTJIOKEHHBIX HAJIOTOBEIX 00s3aTenbcTB. OTIOXKEHHEBIC HAJOT'OBBIC aKTUBLI U 0053aTEILCTBA
PacCUATEIBAIOTCS II0 HAJIOIOBBIM CTaBKaM, KOTOPBIC, KaK OXHIACTCA, 6y,I[YT IPpUMCHUMEI B
IIepnoae, Koraa 6y,I[YT pealn30BaHbl AKTHBEBEI WX IIOTaIlICHBI 06}ISaTeHLCTBa, Ha OCHOBC
CTaBOK HaJiora, JeHCTBOBABIIHNX Ha OTUECTHYIO ATy, BJIK O BBCIACHUHA KOTOpBIX B JIE€HCTBUE B

Ommxaiimem OyaymieM OBLIO JOCTOBEPHO H3BECTHO II0 COCTOSIHUIO HAa OTUETHYIO JaTy.

KPEJUTOPCKAA 3AJOKEHHOCTD 1 HAYUCJIEHMA

Kpenuropckas 3a0DKEHHOCTh MOKa3aHAa C Y4YeTOM Hajuora Ha J00aBICHHYIO
CTOMMOCTB. 33JI0JDKEHHOCTD IIepe]] IIOCTAaBIUKAMY U MOAPSIINKaMU HadHCIsAeTcs 1Mo (GaxTy
HCITOJTHEHNST KOHTPAr€HTOM CBOHX JIOTOBOPHBEIX 00f3aTe€NbCTB M YYHTHIBAETCS II0

aMOPTI/ISHpOBaHHOﬁ CTOUMOCTH € HCIIOJB30BAHUCM MCTOOA 3(1)(1)CKTHBHOfI CTaBKH IIPOIICHTA.

KPEJUTHI 1 3ATMBI

3aeMunie CpeacTBa IICPBOHAYAIIBHO TMIPU3SHAIOTCA IO CHpaBeI[HHBOﬁ CTOUMOCTH.
CHpaBeI[J'II/IBa}I CTOMMOCTE OINPCACIHACTCA ¢ YYCTOM DPBIHOYHBIX IMIMPONOCHTHLBIX CTABOK IIO
QHATOTHYHBIM HHCTPYMCHTaM B CIIydac HX CYINECTBEHHOI'O OTIHYHsL OT IMPOICHTHBIX CTaBOK
0 TONYYeHHOMY 3aiimy. B mocienyromux IepHogax 3aeMHBIE CPEACTBA OTPAKAIOTCS IIO
aMopTHBHpOBaHHOﬁ CTOMMOCTH C HUCIIOJB30BaHHUCM MECTOJa BCI)(l)CKTI/IBHOf/'I CTaBKH IIPOICHTA,
BCA pasHUla MEXAY CYMMOP'I IIpd IDCPBOHAYAIBHOM MNPU3HAHUN U CYMMOfI K HOralmcHUuIo
OTpaXaeTcss B OTYETe O NPHOBUIIX KM YOBITKax Kak (hMHAHCOBBIE PAcXOo[bl Ha BBIILIATY
TIIPONCHTOB B TEUCHUC BCETO IICPUOJia CYHICCTBOBAHHUSL 003aTENHLCTB O TTOTAIEHUIO 3a6MHUBIX
CpeacCTB. Bcee 3aTpaTsl 110 3aI71MaM, BKJIXO4Yas 3aTparThl 110 3afiMaM Ha CTPOHUTEIBCTBO OCHOBHBLIX

CpencCTB, HPU3HAKOTCA 110 MEPC X BOSHUKHOBCHHA.

PE3EPBbI

Pe3epBbl OTpaXkarOTCs B OTYETHOCTH IIpH MOsBICHHH y KoMIlaHHM 0043aTenseTs
(IpaBOBBEIX MIIM BBITEKAIOMIUX W3 CIOXKHBIICHCS AEIOBOW HPAaKTUKM), CTABHIUX PE3yILTATOM
npounibix coObrTwif. [Ipu 3TOM cymecTByeT BBICOKas BEPOSITHOCTB TOTO, UTO ISl HCIIONHEHHS
oTEX 00s3aTensets Kommatnu moTpebyeTcss OTTOK SKOHOMHYECKHX PECypeoB, CymMMa

00s3aTenbeTs NOJDKHA OBITE HAJEKHO OIleHEeHa.

KAIIUTAJI
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YCTABHBIN KATTUTAJX

VeraBHEIM KAOWTAd, SMUCCHOHHBIM [OXOA W BHIKYINCHHBIE COOCTBEHHEIE AKIMH
OTPAXAIOTCS IO TIEPECUATAHHOM CTOMMOCTH. BKiajsl B YCTaBHBIA KanuTal B HEJEHEKHOH

dhopMe OTPAKAIOTCS IO UX CIPABEUIMBON CTOMMOCTH Ha JIATY BHECCHMU.

OTPAXKEHHUE 10XOJOB H PACXO/J10B

[IpoieHTHEIE JOXOABl U PACXOMBl OTPAXKAIOTCA B OTUETE O COBOKYIHOM NOXONE IO
METOJy HAauuCIEHHS C NCIIOb30BAaHHEM MeToa 3 heKTHBHOK IpOIeHTHOM cTaBKH. B cocTas
IIPOIIEHTOB K HOJIYYECHMIO BXO/ISAT HOMUHAIBHBIN TPOLEHT, & TaKkKe HAYYUCIIEHHBIH TUCKOHT K
npemur. Ecne BO3HHKAIOT COMHEHHs OTHOCHTENBHO IOTAMICHHUS BBLIJAHHBIX 3afMOB, HUX
CTOMMOCT CITHCHIBAETCS /O BO3MEMAeMOM CTOMMOCTH (WCIONB3YsA MHEPBOHATATIBHYIO
5 (heKTHBHYIO CTABKY), a IPOLEHTH! K HOJNYYCHUIO TIOCIE STOTO MPU3HAIOTCA Ha OCHOBE TOM

ke 5 PEeKTHBHOH IPOLIEHTHON CTaBKH.

NPUMEYAHHUE 4.
KPATKOCPOUYHBIE ®UHAHCOBBIE AKTUBBI

6 muicauax poccutickux pyonet, eciu He yKasano unoe

Ha 30.06.2016 r. na 31.12.2015 r.
Jlonrossie LeHBEIE Oymaru 5009 518 5 000 000
Jlebutopckas 3200/ KEHHOCTD 90 746 277 921
TPOILICHTHI 110 BEKCEJLIM
IIpouas neburopckas 168 113 631
3aJ0JDKEHHOCTD
Hroro: 5100 432 5391 552

Kpatkocpounsle HEHAHCOBBIE BIOXKEHHA BKIIOYAIOT B cebs JoIroBhie IEHHbIE Oymard
(Bexcels), HaxoAsuecs Ha 6anance KoMmanuy, KpEJHUTHOS KATECTBO KOTOPBIX OITEHABACTCA
PYKOBOJICTBOM ~Kak  BbIcokoe. Kommanus KraccuuImpyeT HX Kak MHBCCTULWH,

YACPKABACMBIC JIO TIOTAamICHUA.

NPEMEYAHME 5.

JEHEXHBIE CPEICTBA U UX DKBHUBAJIEHTHI

¢ mplcAYax poCCUtCKUx pybnet, ecnu He YKAa3ano unoe

na 30.06.2016 r. Ha 31.12.2015 r.

JleHesKHBIS CPEJICTBA HA PACUCTHOM CHETS 495 1568

Hroreo: 495 1568
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IIPUMEYAHUE 6.
KAIIUTAA ‘
Verasmsii xkamuran 000 «TTB Wasect Ipomaxmm» o coctosamto Ha 30.06.2016 .

coctapnser 100 000 pyGreif. VcTaBmBIA Kamural OIUIadeH MONHOCTHIO. KomedHas

KOHTpOJIMpyroImas CTopoHa HE U3BCCTHA.

AxnuonepHBIi (YycTaBHBIN) KANHTAI
8 MBLCAYAX POCCUTICKUX pYOnel, eciu He YKA3aHO UHoe

na 30.06.2016 r. na 31.12.2015r.

KoMmmanumss ¢ OrpaHMYEHHOM OTBETCTBEHHOCTBIO 100 100
Bepmmaiit  Tpeiipuur  Jimmmren, HE 334946,

Xpucronyny Xarsunasiy, 221, XEJJMOC KOPT, 1

atax, 3036, Jlumaccon, Kump.

HAroro: ' 100 100

PacipezeneHne W TpoYee HCIIONB30BAaHWE NPHOBUIM MPOM3BOJUTCA HA OCHOBAHHH
JAHHBIX OyxranTepckoidl orderHOocTH KOMNaHWHW, COCTaBIGHHOH B COOTBETCTBHM  C
poccaiicKuME  CTaHIapTaMu OyXraarepeKoro y4dera. B COOTBETCTBMH C POCCHUHACKHM
3aKOHOJATEHCTBOM PACHPEETEHAI0 MOISKHT UHCTas MPHObLIL. KoMmanued B NEPBOM
nonyroxar 2016 roja JUBHICHAB! He O0BSBISUIACE I HE BRILIATABAINCD.

NPUMEYAHUE 7.

JOJTOCPOYHASL KPEAUTOPCKASL 3AJOJDKEHHOCTS W1 HAYMCJIEHHBIE
OBS3ATEJBCTBA

6 mbLCAYAxX pocculickux. pybae, eciu He yKa3ano utnoe

Ha 30.06.2016 r. mwa 31.12.2015r.

OO UTalOHHBIN 3a6M 5000 000 5000 000

HauncneHaHbIH KyiOH 99 248 225 666

3aiiMBI TOJTYUYEHHBIS 200 200

Hroro: 5099 448 5225 866

IIPUMEYAHUE 8.

KPATKOCPOYHAS KPEJIUTOPCKASI 3ATODKEHHOCTD H HAYNUCJIEHHBIE
OBSA3ATEJBCTBA

8 mulCAYax poccuiickux pyoneu, eciu He YKa3ano unoe

Ha 30.06.2016 r. ma 31.12.2015 .

IIpouast KpeaUTOPCKAs 3aJOJDKEHHOCTh - 165 817

Hroro: - 165 817
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IIPUMEYAHUE 9.
PuHAHCOBBIE NOXOABI

8 mulcAYax poccutickux pybnet, eciu He YKA3aHO UHOe

Ha 30.06.2016 r.

Ha 31.12.2015 r.

IIporieHTH O OCYUIECTBICHHBIM 374 046 278 212
(MHAHCOBBIM BIIOXKEHHUSAM
Hroro: 374 046 278212

ITPUMEYAHWE 10.
®uHaHCOBBLIEC PACXOIBI

8 MbICAYAX POCCUICKUX pYOaetl, ecliu He YKA3aHO UHOe

Ha 30.06.2016 r. Ha 31.12.2015 r.
HauvcnennbIii KyTOHHBIN OXO[ 10 (376 073) (286 194)
BBIMYIIEHHBIM OOIHTaiIM
Hroro: (376 073) (286 194)

Kommanwueit, o pazmemenasm 14.05.2015 r. S-netHuM o6IMranusM HauACIIETCSA

KYIIOHHEIHM JOXOJ 10 cTaBke 15 % TomoBBIX (KYIOH BEILIAYMBACTCA HA IPOTHKEHUH 5 JIET 2

pasa B rox, HaywHas ¢ 12.11.2015 r.).

IMPUMEYAHUE 11.
IIpodyue 1OXOABI H PACXOABI

8 MbICAUAX POCCULICKUX PYONel, eCu He YKA3aHO UHOoe

ua 30.06.2016 r.

Ha 31.12.2015 r.

Jloxo OT BRIOBITHSI LIEHHBIX Oymar 2079 12136
Joxon oT npuobpeTeHns IeHHBIX Oymar - -
IIpoune HOXOIBI U PACXOMIBI - -
Hroro: : 2079 12136

OIIEPAIIMOHHBIE PUCKH

Ycaosusg BeaeHna X03AHCTBEHHOH eATEILHOCTH

OKOHOMHMYECKHE HepCIeKTHBhl Poccuiickoii @denepanuud BO MHOIOM 3aBHCHT OT

MEPOBOH  MAaKpOIKOHOMHYECKOM  cuTyamuw, 3(GEeKTHBHOCTH

SKOHOMHUYECCKHUX MEp,

(DMHAHCOBEIX MEXAHW3MOB W JIEHE)XHOH nonuTuky IIpaButenscTBa P®, pasBuTHs HATIOTOBOH,
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paBOBOM, aIMHHACTPATABHOM W MO THYECKOM CUCTEM.

XossiicTBeHHas NeSTeNBHOCT U JoX0as KoMmaHuu mpoaoiKatoT BpeMs OT BPEMCHU
uB pa3J11/qu0171 CTEMEHH MOIBEPTaThCs BIMSHUIO ITONATAYECKHX, MPABOBBIX, QHUHAHCOBBIX H
AIMIHUCTPATHBHBIX M3MEHEHHH, BKIIIOYas U3MEHEHHs TpeOOBaHU 110 OXpaHe OKpYIKaroImeH
CpEJIBL, IPOMCXOAIINX B Poccuiickoit @enepariuu.
ITpouexyphl NPaBoOBOIo XapaKrepa
Tlo cocrosrmio Ha 30 mroms 2016 roga KoMmanus He IpUHEMAla yIacTHE B CYNCOHBIX

pa30mpaTenbeTBax.

Hajoroo0J1oskxenne

Poccuiickoe HAJIOIOBOE, BaIOTHOC W TaMOXCEHHOC 3aKOHOAATCIBCTBO JOIIYCKACT
pa3nuIHbIC TOJKOBaHHS W IOABEPKCHO 4YaCThIM n3MernenusM. Hamorossie Oopranbl MOryT
3aHATh OoJiee JKECTKYIO IIO3HUIHIO HPH HHTepﬂpeTaHI/II/I 3aKOHOJATENhCTBA H IIPOBCPKC

HaJ0TOBBIX pacdeToB.

[lo MHeHHIO PyKoBomacTBa, M0 cocTosHMIO Ha 30 ArOHS 2016 T. COOTBETCTBYIOIIHC
OTOKEHHs 3aKOHOIATENLCTBA UHTCPIPETHPOBAHEl KM KOPPEKTHO, B MOJOXKeHHe KoMIaHuH,
¢ TOYKH 3pEHHS HAIOTOBOTO, BATIOTHOTO M TaMOXKEHHOTO 3aKOHONATENbCTBA OCTAHCTCA

CTaOUILHBIM.

®AKTOPHI ®HHAHCOBBIX PUCKOB

B pesymbrare cBoeif nesrenprocTH KoMITanusa NOABEPXKEHa LEIOMY PALY (GbUHAHCOBBIX
PHCKOB: PHIHOYHBIM PHCK (BKITFOYast BﬂﬁﬂHHe KoyieOaHmii BAFOTHEIX OOMCHHBIX KYpPCOB, PHCK
BISHES W3MEHCHUI IPOIEHTHEIX CTABOK HA CIIPABEUIMBYIO CTOMMOCTD ¥ ACHEKHEIS IIOTOKH,
a TAlOKe PUCK BIMSHAS HM3MEHEHMS [CH pealu3anun TOBapHOM IIPOAYKUIHH), KPEAUTHBIC
PMCKH W DPHCKHM JIHKBUIHOCTH. O6mas mporpamva KoMIaHuM IO yIpPaBICHMIO PUCKaMH
CKOHIIEHTPHpOBaHA Ha HENpPEICKa3yeMOCTH QUHAHCOBBIX PHIHKOB M HaIeleHa Ha
MPHEMI3AIAI0 [TOTEHIHATBHEIX HEraTHBHEIX IOCIEACTBHH Ui (UHAHCOBOTO MOJIOKCHHUS
KoMmnanuw.

VipapiieHne PUCKaMH OCYIIECTBISCTCS LCHTPATH30BAHHO HA YPOBHE Kommnanun, a

Takoke Ha yPOBHE TOYEPHIX KOMIAHUH B COOTBETCTBAM € IIPHHATOH Komrnanueil cTpaTeruei.

PriHovHbIi PHCK
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Prmounsii puck - sro PHCK BIISAHASL HW3MEHEHUH PBIHOYHBIX dakTopoB, BKmOuUasg
BAIIOTHEIC OOMEHHBIE KyDPCHI, IIPOLEHTHEIC CTaBKH, NCHBEI HAa TOBAPHI M ICHHEIE Oymarwy,
KOTHDPYIOITMECS HA pHIHKE, HA (UHAHCOBHIC pesynbrarel KoMmawwwm wmnm crommocTs

IIpHHA/IERKAMMX eif YHHAHCOBBIX HHCTPYMEHTOB.

(a) Banommnwiii puck
[Mockonexy Kommanus GyHKIIHOHUpYeT TONBKO Ha POCCHICKOM DBIHKE, W aKTHBEL
00s13aTeNbCTBA, Olepanuu U dunanCHpOBaHWE, BHIpAKEHBI B py6nax, Kommamus me

IIOABEPTHYTa PUCKY U3MEHEHHS 0OMEHHOTO Kypca B paMKax cBOeid OOBIIHOM AEATEILHOCTH.

(6) Puck usmenenus NPOYEHMHBLY CIMAGOK U €20 6NUAHUA HA DeHeNCHbIE NOMOKY I

CHPABEONUBYIO CIOUMOCTD-

Konebanus peHOYHBIX mpomeHTHEIX cTapox OKa3bIBAIOT BIHMAHHEC Ha (HHAHCOBOE
HOJIOXKCHUE W HOTOKHA NEHEXHBIX CPEACTB KoMIrammm, Komnanmst, rmasuemM oGpasowm,
HONBEPIKCHA PUCKY U3MEHEHUS MPOIEHTHOM CTABKY IO NPETOCTABICHHBIM 3aiiMaM. 3afiMbl C -
GHUKCHPOBAHHON IPOIEHTHOH CTABKOM 1onBepraroT KoMnaHuio puCKy BIMSHUS H3MeHeHmi

IPOLEHTHOR CTaBKY Ha CIIPaBEeUIMBYIO CTOUMOCTb.

Kommanns IIPOBOAUT aHAIN3 TEKYIMUX IMPOUEHTHEIX CTABOK U IO pe3yiibTataM Takoro
adajin3a Ipu IIPUBICYCHUN HOBOTO 3aiiMa pykoBoacTtro KoMmanpu IPHHUMACT pEICHHUE B

OTHONICHHM TOTO, KaKHe 3alMbI SIBIIAIOTCS G0N BBITOIHBIME Ha IIEPHOM UX NIPUBJICYCHUS.
(6) Puck usmenenus cmoumocmu Yennoix Oymaz

KoMnanus moxsepxena usMenenmam cronmMocTi MONIEBBIX IEHHBIX Oymar B cocTase
(GuHAHCOBEIX akTHBOB Komnannwu, xotoprre B OyxranrepckoM Gamance KIIACCAGHIUPYIOTCS
KaK HMCIOIMMECH B HAJIHYMH Uil HPONAKH HIM Kak (uHaHCOBBIE aKTHBBI, H3MeHeHme

CIpPaBEITMBOM CTOMMOCTH KOTOPHIX OTPAKAETCS HA CUETe OpHUOBUTEH U YOBITKOR.
Kpeauraolii puck

Kpemuraeit prck - 310 prick moTermmEabHOTO bunancoBoro y6srTka, KOTOPBIH MOXeT
BOSHUKHYTh y KoMIDaHww 1pH HeBBIIOIHEHHH KOHTPareHTOM CBOMX JOTOBOPHBIX
00513aTeNnsCTB. Makcumansras Benumunna nagHOTO PHCKa COOTBETCTBYET CTOMMOCTH aKTHBOB,

KOTOPBIE MOTYT OBITH yTpadeHEI.
Kpenurrsni puck Bosmmkaer mo ACHCXHBIM  CPEACTBAM M HX OJKBHBAIICHTAM,

17



IIPOU3BOTHBIM (bI/IHaHCOBBIM HHCTPYMEHTAaM H JenosuraMm B 0OaHKax u (I)I/IH&HCOBLIX
YUPEKICHUAX, a Takxe IIo OTKpBITOfI KpEIUTHOH IO B OTHOIUCHUH OIITOBBIX U
PO3HUYHEIX KIIHCHTOB, BKIIO4Yas HGHOI‘aUIeHHYIO ,Z[G6I/ITOpCKYIO 3a0JDKEHBOCTL W

JOT'OBOPHEIE 065[3aTeHBCTBa.

g KoMmanus ocroBHBIM buHAHCOBBHIM HHCTPYMEHTOM, II0BEPIKEHHBIM KPETUTHOMY
PHCKY, ABIACTCA NEOMTOPCKASA 3aJOKEHHOCTB, B TOM 9HCIE BEKCeJs. PYKOBO,I[CTBO
Kommanmn nepuommueckn onenusaer KPCIUTHEIL PUCK 1O HeGHTOPCKOi 3a/I0JDKEHHOCTH,
YUHUTEIBAS (QUHAHCOBOE IOJIOXKCHHE TIOKyIaTeNeH, MX KPeTUTHYI0 HCTODHIO H npoyue

daxroprr

PykosonctBo  Kommamun TAKXKE  IEPUONAMYECKH  OICHHBAET nebuTOpCKyIo
3aJI0JKEHHOCTD ﬁo CPOKaM ¢€ BOSHMKHOBCHHS WM YYHTHIBACT NAHHELI AHAIIH3 IPH pacuere
Pe3¢pBa Ha CHIDKCHHE CTOUMOCTH NeGHTOPCKOM 3a10KEHHOCTH. Bimsane xpenurroro pucka
B OCHOBHOM 33aBHCHT OT HHIHBHAYAILHEIX 0COBEHHOCTEH noxynatenei. Komnanus paboraer
C PasIHYHBIMY IOKYHATENSMH, [IPH 3TOM 3HAYMTEIbHAS 9ACTEH IO IPUXOIUTCS HA P

KPYIHBIX MOKYIIaTeIeH.

HGCMOTPSI Ha TO, 49TO TEKy1nas BKOHOMH‘ieCKaﬂ CHTyaIusi MOXET OKa3aTh BIIMSIHUEC Ha
CIIOCOOHOCTH HoKynarenef moramarh CBOM HAOJT, PYKOBOICTBO CUHUTAaCT, 4ToO pe3CPB 107
CHMXKCHHUEC CTOMMOCTH I[C6I/ITOPCKOI>1 3aI0JUKCHHOCTH ABIISACTCSA AOCTaTOYHEIM.

HeHe)KHBIC CPCICTBA M WX 3KBUBAJICHTEI pa3sMemaroTcs TONBKO B TexX 6aHKaX, KOTOpEIE,

10 MHEeHHIO KoMIanwn, HMerOT MURIMAIEHELH pHck fedomnra.

Puck mukBuapocTH

Puck maxBmaHOCTH - 5TO pHCK TOro, uT0 KOMIAaHMS He CMOXET BBIIONHHTE CBOM
$uHAHCOBEIE O6s3aTenBCTRA TIpH  HACTYIICHWH CPOKAa WX HCHONHEHHS. YIIpaBienme
PUCKAMH JIHKBHIHOCTH BKIXOYaeT B cCebs NONAEPXKAHAE B HAIHYMH JIOCTATOYHOTO
KOIMYECTBA NEHEKHBIX CPENCTB M IEHHBIX GyMmar, KOTHPYIOIIMXCS Ha pBIHKE, |

AOCTYHHOCTH (HHAHCOBEIX PECYPCOB TIOCPENCTBOM 06ECTETEHESL KPEIUTHBIX JTHHHAMN.

praBJICHI/Ie PHCKOM NUKBHIHOCTH OCYIIECTBISAECTCS IICHTPpAJIN30BAHHO Ha YpoBHE
Kommanun. P YKOBOICTBO per ynﬁpHO OTCIICKHBAET IIaHApyeMEIe HOCTYIIICHUA NCHECKHBIX
CPEJICTB U ILIaTEKH.

B menax coOmoneHuns meHexHBIX obs3arenserB, KoMmmanus PACCUHTHIBAET, YTO
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oncpanmuonHas JACATCIBHOCTH 6YI[CT obecrieunBaTh JOCTarO4YHbIC IMOCTYIUICHHA JICHCKHBIX
CpeacTB. KpOMe TOTO, KomMnanans BJIagcECT q)I/IHaHCOBBIlVII/I aKTUBaMH, O KOTOPLIX
CYHICCTBYCT JIUKBHAHBIN PBIHOK U KOTOPBIC MOI'YT OBITH 6BICTpO 06paHICHBI B JCHCKHBIC

CpelCcTBa Ul YAOBIETBOPEHHUS IOTpeOHOCTE! B TMKBUAHOCTH.
YnpagieHne puCKOM KanuTajaa

OCHOBHEIMHE 3JIEMEHTaMH YHOpaBJICHUA KallMTaJIOM PYKOBOJICTBO CHHUTACT COOCTBEHHEIS

1 3aCMHBIC CPEACTBA.

JIng coxpaHeHHS W KOPPEKTHUPOBKM CTPYKTyphl Kamutana Kommamus wmoxer
IepecMaTpuBaTh CBOIO WHBECTHUIIMOHHYIO IIPOrpamMMy, IPHBIEKAaTh HOBBIE K IOramlarh
CYIIECTBYIONME 3aWMBI 1 KPEIUTHI.

CBsi3aHHBIC CTOPOHDI

CTOpOHBI CUMTAIOTCS CBS3aHHBIMMU, €CIM OJHA H3 HHX HMEET BO3MOXHOCTH
KOHTPOJMPOBATh WM OCYHIECTBIISITh 3HAYUTCIIBHOE BIHSAHHE Ha OIEpPalMOHHBIE K
(HUHAHCOBBIE pEIICHUS JIPYrodl CTOPOHBI MJIM COBMECTHBIM KOHTPOJIb HAJ HHUMH, HIH
HaxoauTcd Toa OOmMUM KOHTpOJIeM ¢ Jpyroél cropoHod. lIpm paccMOTpeHHH KaXXIoro
BO3MOYKHOTO ClIydas HaJIM4ds OTHOIICHWH MEXJy CBS3aHHBIMH CTOPOHAMH, OCHOBHOE

BHUMaHHE JIOJDKHO YIOENSTHCS CYIHOCTH OTHOIICHHUH, a He UX IOpHIuIecKoi popme.
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[iponmro, BPPOHYMEPOBAHO M CKPEILIEHO JIEHaThI0

19 [ pesiifiitPiyez it ) muer &)
Homﬂumﬁmzm E%omaow
OOO «TTb Hnggct Iponaxme

/T.A. Ctykanosa/




