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AyauTopckoe 3aknioveHue
akuuorepam OAO «[MaBnoBckuit aBToOYyC»

Mbl MpOBENM ayauT MpuUnaraemoil KOHCONMAMPOBAHHOM (PUHAHCOBOM OTHETHOCTM Kommanun OAO
«MaBnoBckM aBTOBYC» 1 €e [JOYEpHMX KOMMaHwii (danee — «[pynna»), KoTopas BKMOYaeT
KOHCONMMAMPOBAHHbIN OTYET O (PUHAHCOBOM MOMOXEHMM No cocTosHMo Ha 31 pexabps 2015 .,
KOHCOMWAMPOBAHHbIA OTYET O MPUBLINK 1 YObITKE 1 NPOYEM COBOKYMHOM [J0XOAE, KOHCONMMAMPOBAHHbINA
OTYET 00 M3MEHEHUSIX B KanuTane v KOHCONMAMPOBAHHbIA OTYET O ABWKEHWUW [IEHEXHbBIX CPEACTB 3a rof,
3aKOHUMBLLMICS HA YKa3aHHYI0 AaTy, a Takke NHPOPMaLMIo O CYLLECTBEHHbIX acnekTax y4eTHOM NonnTUk
V1 OpYryI0 MOSICHUATENBHYIO MH(OPMALIIO.

OTBETCTBEHHOCTL PYKOBOACTBA B OTHOLIEHUN KOHCONMANPOBAHHOM (PUHAHCOBOI OTHETHOCTH
PykoBoACTBO [pynnbl HeceT OTBETCTBEHHOCTb 3a NOATOTOBKY W AOCTOBEPHOE MPeACTaBneHine [laHHOW
KOHCOMUAMPOBAHHOM (HWHAHCOBON OTYETHOCTW B COOTBETCTBAN C MexayHapoaHbIMK  CTaHAApTamu
(PMHAHCOBOW OTYETHOCTW, @ TakKe 3a MPOoLEedypbl BHYTPEHHErO KOHTPOMs, HEOBXOAMMbIE, N0 MHEHUIO
pyKoBOACTBA, Ansl 0becreyeHnst NOATOTOBKM KOHCONMMAMPOBAHHOW (DMHAHCOBOW OTYETHOCTW, He
copepxKaLLeit CyLLeCTBEHHbIX UCKaXEHWI  BCTIEACTBIE HefloOPOCOBECTHbIX AEACTBUIA MM OLINOKA.

OTBETCTBEHHOCTL ayAUTOPOB

Hawa 06S3aHHOCTb 3aKmioyaeTcss B TOM, YTOObl BbIPa3uTb MHEHME O AaHHOW KOHCONMMAMPOBAHHON
(PMHAHCOBOIA OTYETHOCTU HA OCHOBE NPOBEAEHHOrO Hamu ayauTa. Mbl NpoBenu ayauT B COOTBETCTBUM CO
CTaHaapTamu ayauTopcKoil AesTensHocTy B Poccuiickor ®efepatin 1 MexayHapoaHbIMY CTaHaapTamu
ayauTta. [aHHble ctanpapTbl TpebytoT, uTobbl Mbl COBMIOAANM TUYECKME HOPMbI W CMnaHMpoBanu U
npoBeny ayaut ¢ Tem, 4tobbl MONy4nTb [OCTATOMHYK YBEPEHHOCTb B OTCYTCTBUM CyLIECTBEHHOrO
UCKXEHUS KOHCONUAMPOBAHHOM (PUHAHCOBOM OTYETHOCTW. AYAWUT BKMIOYAET BbINONMHEHWE npoueayp,
HanpaBreHHbIX Ha MoMyYeHWe ayauTOpCKUX [0Kas3aTernbCTB B OTHOLEHMM CyMM W MHGOpMauwy,
NPEe/aCTaBneHHbIX B KOHCOMMANPOBAHHON (UHAHCOBO! OTYETHOCTU. Bbibop MpoLleAyp OCHOBbIBAETCSA Ha
CyKOEHUM ayauTopa, BKMIOYas OLEHKY pucka CyLECTBEHHOrO WCKEXEHWA  KOHCOMMAMPOBaHHON
(PMHAHCOBOM OTYETHOCTU BCNEACTBUE HEAODPOCOBECTHBbIX AEMCTBUIA MW oLMOKW. [Mpu OLEHKe 3TOro
pucka ayauTop paccMaTtpuvBaeT acnekTbl BHYTPEHHErOo KOHTPOMA B OTHOLUEHWW MOATOTOBKM W
[IOCTOBEPHOrO MPeACTaBMEHINS KOMMNaHUeN KOHCONMMAMPOBAHHON (MHAHCOBON OTYETHOCTU C TeM, YTOObI
onpefenuTb NpoLeaypbl ayauTa, HeobXoauMble B KOHKPETHbIX ODCTOATENLCTBAX, @ He ANg BblpaXeHUs
MHEHMS 06 3hEKTUBHOCTN CUCTEMBI BHYTPEHHErO KOHTPONS KOMMaHuW. AyAuT Takke BKMOYaeT OLEHKY
YMECTHOCTW BbIOpaHHO! YYETHOM MOMMTUKA W OBOCHOBAHHOCTU OyXranTepckux OLEHOK, CrenaHHbIX
PYKOBOZICTBOM, 11 OLEHKY MPeACTaBMEeHNs KOHCONMAVNPOBAHHOM (PUHAHCOBOM OTHETHOCTU B LienioM. Mbi
CYMTaEM, YTO TOMYYEeHHble Hamu ayauTopckue [oKasaTenbCTBa ABNAOTCA  AOCTaTOMHbIMUA - U
Haanexawymy Ans BblpaXeHUs HaLlero MHEHNS.



MHeHue ¢ OroBOpKOW

Mo HalweMy MHEHWIO, 38 WUCKIIYEHEM HEAOCTATOMHOCTI PackpbITU MHGOPMaLM B COOTBETCTBUM C,
MC®O (IFRS) 7 «PUHAHCOBbIE MHCTPYMEHTbI: PAcKpbITUE MHCHOPMaLUKY, a Takke OTCYTCTBUS PaCcKPbITUS
nHpopmam B cootseTctBUM ¢ MCOO (IAS) 24 «PackpbiTe nHGOpMaLmM 0 CBA3AHHBIX CTOPOHAXY,
KOHCOMUOMPOBaHHas (DMHAHCOBAs OTYETHOCTb OTpaxXaeT [OCTOBEPHO BO BCEX CYLIECTBEHHbIX
OTHOLLEHISIX (PMHAHCOBOI MosioxeHne Mpynnbl Mo cocTosHuio Ha 31 aexabpa 2015 roga, a Takke ee
(PMHaHCOoBbIE pesynbTaThl U BUKEHWE AeHeXHbIX cpeacTs 3a 2015 B cootBeTCTBUM C MexayHapoaHbIMM
CTaHAapTamu PUHAHCOBOI OTYETHOCTH.

Z / C.A. Paccka3oBa-Hukonaesa
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aTTecTar ayauTopa
Ne 05-000283 ot 21.12.2012r.) &

27anpens 2016

CeedeHusi 06 ayoupyemom nuye

HaumeHosanue: OAO «[MaBnoBckuit aBToOyC»

[aHHble 0 perucTpauun B E4MHOM rocy4apCTBEHHOM PeecTpe PUANYECKUX NUL O LPUANYECKOM NnLe:

peructpaunoHHoe caugetenscTso Ne 1025202121757 ot 18.10.2002r.

MecTtoHaxoxaeHue: Poccuiickaa ®eaepauns, 606108, Hmkeropoackas obnacts, r. Maenoso, yn. Cysoposa, 4. 1

CeedeHusi 06 aydumope

HaumeHoBanue: AkunoHepHoe obuectso «LieHTp GusHec-koHcanTuHra u ayaurar»

OCHOBHOI rOCy4apCTBEHHbIN perncTpaunoHHblii Homep 1027700237696

MecTtoHaxoxaeHue: P®, 129085, Mocksa, npocnekt Mupa, 4. 101, cp. 1.

AO «LIBA» sBnsieTcs uneHom Hekommepyeckoro napTHepctBa «Ayautopckas Manata Poccuw» (HM AMNP). AO «LIBA»
3aperucTpupoBaHo B PEEecTpe ayAUTOPOB M ayAUTOPCKUX opraHusauuii HIM AMP 3a Homepom 6944, a Tawke BKIIOYEHO B
KOHTPONbHbIA 3K3EMMNNSAP peecTpa ayAuTopoB W ayAWTOPCKUX OpraHu3aunii 3a OCHOBHbIM PErucTpaLMoHHbIM HOMEPOM 3anucu
102010553



OAQO «llagiosekui asmodycy
Roncornouposannbiu oimsent o npudsLI wa yonimee u APONEN COBORVIIOM doX00e 3a 200, 3aKonyusutca 31 dexadps

2015 200a
2015 roa 2014 ron
Mpum. 000 pyd. 000 py6.
Bripyuka 5 7,534,267 8,379.372
CebecTouMOCT peatialmm ( 6,621,509) (7,181,473)
Ba.iogast upudbLIb 912,758 1,197,899
KomMepuccekine pacxoilbl 6 ( 488.9506) ( 643,584)
AIAMHHHCTPATHBHBIE PACXOIb] 7 ( 464,909) (470,230)
[Tpouke 10X 016l B 23,518 26,616
[Tposme pacxonst 8 (37.252) (29.474)
PHHAHCOBBLE A0X01bI 9 1,986,717 1:551,732
DHHAHCOBbIE PACXOLbI 9 ( 1.495.481) ( 1,354.149)
IeTTo-BeanHHHA yObITKA OT W3MEHEHMs
0OMCHHBIX KYPCOB HHOCTPAHIbLIX BANIOT (38,172) ( 128,558)
MpudbLib 10 HAJIOT0OG. 10ACHHS 398,223 150,252
Pacxoa no Hanory Ha npuobLIb 10 ( 80,464) (42,454)
[pudbib 3a roa 317,759 107,798
O08wHii COBOKYIIIBIH 10X04 32 roj 317,759 107.798
[MpubsLan 3a roa, NpUXOAsIIAACH Ha:
AKILHOHEPOB MaTepHHCKOH Komiianuu 317,759 107,798
HepraTeneii HEKOHTPOANPYIOWHX
07¢H yqacTHs . - .
Mpubblib 3a 1o/ 317.759 107,798
OO0uHIT COBOKYIHBIN 10X01 3a ro/,
NPHXOAs WIHICH Ha:
AKUHOHEPOB MaTepuHckoii KoMnariu 317,759 107,798
HepaTencii HeKOHTPOAHPYIOWHX
JLOJIeH ydacrus - =
O0wHii COBOKYIUHBINH 10X0/1 3a 1'0]1 317,159 107.798
pyo. pye.

[IpudblibL 12 AKUHIO 19 202.66 68.75

HanHas KOHCONMHAMPORAHHAS (PUHAHCOBAS OTUETHOCTH GbiNa yTREPHK/ACHA PyKOBOACTROM KoMmanuu
e~

27 arpens 20 16 rogd U OT ¢l [ Q1 ITOREHCAHA:
el 2 ”~

s Ihier,

Kasakosa O.A/ /

Psdosa 11.B.
) /
[asuuiti Gyxedamep
QA0 «llagroackun asmobycy

Hupexkmop no unarc
OAQ «llasroeckuit agm
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JanHbie KOHCONMIUPOBAHHOIO OTHYeTa O HPHOLLIH KK YOBITKE W 1IPOYEM COBOKYIIHOM JIOXOLE LOJIKHbI
PACCMATPUBATHCA B COOTBETCTBHM C NPUMEYAHHAMH Ha cTp. | [-44, KOTOpbIe ABAAIOTCA HEOTHEMIEMOIl YaCThIO
JAHHOH KOHCONHAHPOBAHHOH PHHAHCOBOM OTUCTHOCTH.



OAO «Ilagnosckuii asmodyc»

Kounconuouposannwiii omuem o gpunancosom nonodicenuu no cocmoanuro na 31 oexabps 2015 2ooa

AKTUBbI

BHeoOopoTHbIE AKTUBBI
OCHOBHBIE CpeJICTBa
HematepuanbHble aKTUBBI
[Ipodne MHBECTUIIUN
OTJI0’)KEHHBIC HAJIOTOBBIC aKTHBBI

[Ipoure nonrocpouHbie PUHAHCOBEIE
aKTHBBI

3aiiMbI BEIJJaHHBIE

HToro BHEOGOPOTHLIX AKTHBOB
O0opoTHbIE AKTUBBI

3armacel

3aiiMbI BEIJJaHHBIE

JleObuTtopckast 3a10KEHHOCTD
IIpenomuiara 3a MaTepuaibl U YCIyTH
[Ipoune 06OPOTHBIC AKTHUBBI

AXTHBBI 110 TEKYILIEMY HAJIOTy Ha
IpUOBLTH

HEHC)KHHC CpCACTBA U UX
OKBHUBAJICHTHI

HTOro 060poTHBLIX AKTHBOB

HToro aktusoB

Ipum.

11

12

14

13

15
13
16

17

2015 rox 2014 rox
000 pyo. 000 pyo.
1,636,840 1,605,260
94,463 32,984
20,050 7,633
- 4,971
624 625
9,903,737 5,988,174
11,655,714 7,639,647
531,327 619,422
3,350,709 7,595,928
1,748,514 2,426,969
32,717 26,093
30,227 3,081
5,175 44,461
49,676 2,204
5,748,345 10,718,158
17,404,059 18,357,805
6

JlaHHBIC KOHCOMMIUPOBAHHOTO OTYETa O (PMHAHCOBOM ITOJIOKCHUU JTOJKHBI PACCMATPUBATHCS B COOTBETCTBUM
¢ TpuMedyaHusIMU Ha cTp. 11-44, KOTOpbIe SBISIOTCS HEOTHEMJIEMON YacThlO JaHHOW KOHCOTUAUPOBAHHON

(PMHAHCOBOI OTYETHOCTH.



OAO «Ilagnosckuii asmodyc»

Kounconuouposannwiii omuem o gpunancosom nonodicenuu no cocmoanuro na 31 oexabps 2015 2ooa

KAIITUTAJI 1 OBSIBATEJIbCTBA
Kanuran

AKIIMOHEPHBIN KamuTal
OMHUCCHOHHBIN TOXO/T
Hepacnpenenennas npuoObUIb

HToro kanurana akuuoHEepOB
MaTepuHckoii Komnanuu

HexoHTpoaupywomas 10Jis
Hroro kanurana
Jonrocpounblie 00si3aTeILCTBA
KpenuTs! u 3aiimMbl

OTJ10’KEHHBIE HAJIOTOBBIE
00s13aTeNbCTBA

Hpoqne JAOJITOCPOYHBIC 00s13aTeNLCTBA
" OTJIOXKCHHBIC JOXObI

HToro n0sirocpo4HsbIx 00s13aTEIbCTB
KpaTtkocpouHsble 00s13aTeIbCTBA
Kpenuts! u 3aiimsl

Kpenuropckas 3a10KkeHHOCTD

[Ipoune kpaTKOCpOUHBIE 00S3aTENBCTBA
ABaHCBHI TIOJTy4€HHbIE

OO0s13aTeNbCTBA [0 TEKYILEMY Halory
Ha MpUOBbLTH

HToro KpaTkocpo4HbIX
00513aTEJILCTB

HToro 00s13aTeILCTB

HToro xanurtaja u 0053aTeILCTB

20

14

20
21
22

2015 rox 2014 rox
’000 py®. ’000 py®.
650,680 650,680
143,468 143,468
5,179,366 4,861,607
5,973,514 5,655,755
5,973,514 5,655,755
7,885,800 38,834
147,480 77,932
1,161 -
8,034,441 116,766
86,226 9,878,004
2,827,548 2,040,162
480,477 663,917
1,853 1,986
- 1,215
3,396,104 12,585,284
11,430,545 12,702,050
17,404,059 18,357,805
7

JlaHHBIC KOHCOMMIUPOBAHHOTO OTYETa O (PMHAHCOBOM ITOJIOKCHUU JTOJKHBI PACCMATPUBATHCS B COOTBETCTBUM
¢ TpuMedyaHusIMU Ha cTp. 11-44, KOTOpbIe SBISIOTCS HEOTHEMJIEMON YacThlO JaHHOW KOHCOTUAUPOBAHHON

(PMHAHCOBOI OTYETHOCTH.



pum.

OINEPALIMOHHASA JEATEJBHOCTD

IIpudsLIb 32 TOO

Koppexmuposxu:

AMOpTH3aIMsi OCHOBHBIX CPEJICTB

AMopTH3aIys HeMaTepUalbHbIX aKTUBOB 12
BoccraHoBieHne yOBITKOB OT 00ECIIEHEHUS] OCHOBHBIX

CpencTB 8
Joxon/pacxo/ OT BBIOBITHS OCHOBHBIX CPEICTB U
HeMaTepUaIbHBIX aKTUBOB 8
Hauncnenue mrpados u neneit 8
Jloxon OT crircaHusi HEBOCTPEOOBAHHON KPEIUTOPCKON
3aJ0JKEHHOCTH 8
Co31aHre/BOCCTAHOBJICHUE Pe3epBa M0 TAPAaHTUIHHOMY
PEMOHTY

Co31aHne/BOCCTAaHOBJICHUE Pe3epBa IO COMHUTEIBHBIM
nonram, 3amacam u HIC

Pacxoppl 1o npotieHTaM

Jloxompl o TpoIrieHTam

Pacxox mo Hasnory Ha puObLTH

JeHe:xHble cpecTBA OT ONEPALMOHHOI 1eATEILHOCTH
J10 U13MEHEeHUI B 000POTHOM KamuTaJjie

H3mMeHeHue 3amacoB

N3meneHne 1eOUTOPCKOM 3a0KSHHOCTH M ITPOYNX
aKTHBOB

O O o0

—
(=)

W3meHeHue npeaoiaTel 3a MaTepUalibl U YCIyTU
H3MeHeHne KpeauTopCKOi U Mpoyeit 3a0KEeHHOCTH
W3MeHeHne aBaHCOB MOTYYEHHBIX

YucTeie NOTOKH AeHEKHBIX CPeICTB,
(MCcIOJIb30BAaHHBIX B) /0T onepanyoHHOM
JAeATeJTbHOCTH A0 YIJIATHI HAJIOTa HAa NPUOLLIb U
NPOLECHTOB

Hanor Ha mpuObUTh yITauyeHHbIH

[IporeHTs! yrnadueHHbIE

Yucroie NOTOKH AEHEKHBIX CPEACTB,
HCIIOJIB30BAHHBIX B orlepaunmmoii JEeATCJIbHOCTH

HNHBECTUIIMOHHASA JEATEJIBHOCTD
[MocTynnenus OT BEIOBITHSI OCHOBHBIX CPEJICTB
[locTynieHus B pe3yapTaTe NOTALICHNS paHee BBIIAHHBIX
3alIMOB

[IpenocraBnenue 3aiiMoB

[IpoueHTHI MONTyYEHHBIE

[TpuobpereHne OCHOBHBIX CPEICTB
[IpuobpereHne HeMaTepHAITBEHBIX AKTHBOB

YucTble MOTOKY JA€HEKHBIX CPEICTB, OT
/(McTONb30BAHHBIX B) HHBECTUIINOHHOM
JesiTeIbHOCTH

OAO «Ilagnosckuii asmodyc»
Konconuouposannwlii omuem o 08udiceHuu OeHeHCHbIX cpeocme 3a 200, 3akonuusuiuticss 31 oexabpsa 2015 2o0a

2015 rox 2014 rox

’000 py6. ’000 py6.
317,759 107,798
142,169 145,989
7,319 11,029
- (385)
(6,425) 4,242
9,707 5,268
(668) (2,399)
827 (24,432)
347 (10,318)
1,504,221 1,358,576
(1,986,717) (1,551,732)
80,464 42,454
69,003 86,090
79,463 129,380
300,818 (1,157,113)
(6,624) 55,030
(665,859) 1,045,424
(1133) (4,676)
(223,332) 154,135
(9,240) (77,445)
(1,447,510) (1,368,836)
(1,680,082) (1,292,146)
7,537 2,030
8,550,894 7,455,928
(6,222,335) ( 8,270,248)
1,287,813 929,790
(172,324) (121,923)
(68,798) (26,438)
3,382,787 (30,861)

8

JlaHHbIE KOHCOJMUJAMPOBAHHOI'O OTYETAa O JBMXKEHHM JEHEXHBIX CpPEICTB JODKHBI pPaccCMaTpUBATHhCS B
COOTBETCTBUU C IMpUMeuYaHussMu Ha c1p. 11-44, KoTOpble SBISIOTCS HEOThEMJIEMOW 4YacThiO0 JaHHOU

KOHCOJIMIUPOB AHHOM (bHHaHCOBOﬁ OTYCTHOCTH.



OAO «Ilagnosckuii asmodyc»
Konconuouposannwlii omuem o 08udiceHuu OeHeHCHbIX cpeocme 3a 200, 3akonuusuiuticss 31 oexabpsa 2015 2o0a

2015 rox 2014 roa

Mpum. ’000 py6. ’000 py®.
O®UHAHCOBAS JEATEJIBHOCTD
[TocTyruienne 3aeMHBIX CPEICTB 3,124,634 5,381,283
[NoramieHye 3aeMHBIX CPEACTB (4,779,867) (4,057,762)
YucTble MOTOKH I€HEKHBIX CPEICTB,
(MCTI0JIb30BAHHBIX B)/OT (PMHAHCOBOM IeSITEILHOCTH (1,655,233) 1,323,521
Yucroe yBeTuueHHE TeHEKHBIX CPEICTB M X
IKBUBAJIEHTOB 47,472 514
JleHe)xHbIE CpEeICTBA M UX DKBUBAJIEHTHI HA HAYAJIO TO/Ia 2,204 1,690
JleHesKHBIE CPecTBA M MX IKBUBAJIEHTHI HA KOHEI
roga 49,676 2,204

9

JlaHHbIE KOHCOJMUJAMPOBAHHOI'O OTYETAa O JBMXKEHHM JEHEXHBIX CpPEICTB JODKHBI pPaccCMaTpUBATHhCS B
COOTBETCTBUU C IMpUMeuYaHussMu Ha c1p. 11-44, KoTOpble SBISIOTCS HEOThEMJIEMOW 4YacThiO0 JaHHOU
KOHCOJIUMPOBAHHOW ()HHAHCOBOM OTUETHOCTH.



000 py®.

Ocrarok Ha 01 sinBaps 2014 roga
Uncrast npuOBLTE 32 TOX

OO0umii COBOKYNHBII 0X0/ 32 IO
Ocrarok Ha 31 nexadpst 2014 roga
Uncrast npuOBLTE 32 TOX

OO0umii COBOKYNMHBII 0X0/ 32 IO
Ocrarok Ha 31 gexadps 2015 roga

Kanuran aknuonepos marepunckoii Komnannn

0OAO «lIlasnoeckuii agmodyc»
Kouconuouposannviii omuem 06 usmenenusx ¢ kanumane 3a 200, sakonyuswutics 31 dexabps 2015 2ooa

Hepacnpenenennas Hroro
AKIMOHEPHBbIIi KANUTAJ IMHUCCHOHHBI T0XO0] npuobLLITbL HUtoro KanuTAJI
650,680 143,468 4,753,809 5,547,957 5,547,957
- - 107,798 107,798 107,798
- - 107,798 107,798 107,798
650,680 143,468 4,861,607 5,655,755 5,655,755
- - 317,759 317,759 317,759
- - 317,759 317,759 317,759
650,680 143,468 5,179,366 5,973,514 5,973,514

10

I[aHHI)Ie KOHCOJIMJAUPOBAHHOI'O OTYETA 00 M3MEHEHHSIX B KaIlUTajle JOJDKHBI paCCMATpUBATLCA B COOTBETCTBUU C NIPUMCUAHUAMU Ha CTP. 11-44, KOTOPBIC ABJISAIOTCA HEOThEMIIEMOM

HacCTbIO Z[aHHOﬁ KOHCOJ'IPIZ[PIpOBaHHOfI (bHHaHCOBOﬁ OTUYCTHOCTH.
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OAO «Ilagnosckuii asmoodyc»
Tpumeuanus Kk KOHCOMUOUPOBAHHOU PUHAHCOBOU omyemHOoCmU 3a 200, 3akonyuguuiica 31 oexabps 2015 2o0a

BBenenue
Opraﬂmaunﬂ U BUJbI €€ ICATCJIBHOCTHU

OAO «IlaBnoBckuii aBTOOYC» COBMECTHO C JOYCPHHUMH KOMIIAHMSIMU (MMEHYyEMbIC jajiee
«[pynma») SBISIFOTCS POCCUHMCKUM OTKDPBITHIMU aKIIMOHEPHBIMH OOIIECTBAMH M OOILECTBAMH C
OTPaHUYCHHON OTBETCTBEHHOCTHIO B COOTBETCTBHU ¢ ['paxganckuM Komekcom Poccuiickoit
denepanuu.

Komnanus Obuta ocHoBana B 1932 rogy mox Hasanuem 3ATH (3aBox aBTOTPaKTOPHOTO
WHCTPYMEHTA) KaK TOCYAapCTBEHHOE MPENPHUSITHE MO BBIMYCKY MIOPEPCKOr0 WHCTPYMEHTa H
W3JIeTIM Ky30BHOW apMaTyphl JJisi aBToMoOMIIel ['OpbKOBCKOTO M YIIBSTHOBCKOTO aBT03aBOJOB. 24
anpenss 1952 roma mnocranosieHuem IlpaButensctBa CCCP 3ATUM Obl meperMMeHOBaH B
[MaBnoBckuit aBToOycHbIM 3aBox (ITA3) w ¢ aBrycra 3TOro ke rojga 3aBOjA MPUCTYIHI K
MIPOM3BOICTBY aBTOOYCOB M CIIellaBTOMOOMIICH Ha 0aze rpy3oBoro aTomoduias [A3-51.

[aBioBCKMiT aBTOOYCHBIH 3aBOJ — OTHO W3 HEMHOTUX MPEANIPHATHI OTPACIH, KOTOPOE MPAKTUIECKU
MOJTHOCTBIO UCTIONB3YET CBOM MPOEKTHBIE MOIITHOCTH M TI0 00bEMY IPOU3BOJICTBA BXOIUT B JICCATKY
OCHOBHBIX MHPOBBIX Ipou3Boauteneii. ABTo0yc «I1A3» — camblii MacCOBBIH poccuiickuii aBToOyC.
EsxeronHpiii BhIITyck aBTOOYCOB Mayoro kiacca cocrapisier moutd 80% ToIoBOro MPOM3BOJICTBA
Takux aBToOycoB B Poccuu. IIpomsBoncrBenHas nuHeiika mapku «I1A3» Bkimroyaer aBTOOYCHI
MaJjioro ¥ CpeIHero Kiacca.

B xoxe peanmszanun pocCHCKO TporpaMmbl puBaTtu3anuu Kommanus Oblia MpuBaTU3UpPOBaHA U
3aperucTPUPOBaHa KaK aKIMOHEpHOE 001ecTBO 9 nekadps 1992 roga Ha ocHoBaHMHU PacnopspkeHust
ry1aBbl aAMUHKCTpaluH T. [TaBnoBo Ne 650. OcHOBHO# rocynapCTBEHHBIN perucTpallMOHHBIA HOMEP
1025202121757, npucsoen 18 oxtsi6ps 2002 roga Mexpaiionnoi nacneknueiit MHC Poccum Ne 7
no Hwxkeroponckoii obmacti. Komnanus 3apeructpupoBana no aapecy: Huxkeropomckasi o65nacTb,
ropox IlaBnoBo, ynuma CyBopoBa, 1oMm 1.

XozsiictBernHo# nestenbHocThio Kommanun yipasiser OO0 «YK «['pymma I'A3y.

OCHOBHBIMU BUJaMH ACATCIBHOCTH prrIHBI SIBJIAFOTCS:

® TIPOM3BOCTBO U peasin3alisl aBTOOYCOB, 3aIacHbIX YacTel K HUM, a TaKkKe HHOW MPOIYKIUH;

® POCKTUPOBAHHE M CTPOUTEIHCTBO IPOU3BOICTBEHHBIX, KHIIBIX U KYJIbTYPHO-OBITOBBIX
00BEKTOB;

® TOPrOBO-3aKyIIOYHAs U MOCPEAHUYECKAs AEATENbHOCTD;

® NeATEebHOCTh, CBSI3aHHAS C TIOBBIIIEHHOM OMACHOCTHIO IPOMBIIIJIEHHBIX IPOU3BOJICTB
(0OBEKTOB) M PabOT, BKIFOYAS MPOSKTHPOBAHKE, H3TOTOBICHHE, MOHTAX, SKCILUTyaTallui0 U
PEMOHT XHMHYECKOW ammapaTypbl, MHOJBEMHBIX COOPYKEHHMH, KOTJIOB, COCYIOB U
TpyOONpPOBOIOB, pabOTAIONIMX TIOJ JAABICHUEM, CUCTEM KOHTPOJS, a TaKKe MPOBEICHHE
9KCTIEPTU3bl OE30MacCHOCTH M MOATOTOBKY KaJpOB ISl YKa3aHHBIX TPOMBIIUICHHBIX
MPOU3BOICTB U PadoT;

® TPAHCIIOPTHBIE YCIYTH;

® [POU3BOACTBO U MPOJAXKa TEIIOBOU U 3IEKTPUUECKON DHEPrUU.

OO1ecTBO BIIpaBe OCYIIECTBISTH BCE BHBI ACATEIBHOCTH, HE 3alpelieHHbIC 3aKOHOAATEIbCTBOM
P®, B ToMm uncie He npenycMoTpenHbie Y craBom OOIecTsa.

o cocrosiamnto Ha 31 nekadps 2015 roqa OAO «I'A3» («MartepuHCKasi KOMIAHHS»), BXOAAIIEMY B
coctaB rpynnsl Pycckune Mammnbl (I'pynma “Pycckune Mammner”), npunagiexano 93.79% axuunit
Komnanum.
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YcaoBus ocynecTBiieHUs X031 CTBEHHOI AesATebHOCTH B Poccun

I'pynna ocyiiecTBisieT CBOIO JEATENbHOCTh IperuMyllecTBeHHO B Poccuiickoit denepanuu.
CootBercTBeHHO, Ha Om3Hec ['pymnmbl OKa3bIBalOT BIHMSHHAE 3KOHOMHUKA W ()MHAHCOBBIE PBIHKH
Poccuiickoit ®enepaniuy, KOTOPHIM MPUCYIIM HEKOTOpPHIE CBOWCTBA pPa3BUBAIOILIEIOCS PpPbHIHKA.
[IpaBoBas, HamoroBas W AaJMHHHUCTPATUBHAs CUCTEMBI TPOAOIDKAIOT PA3BUBATBHCS, OJIHAKO
CONPSIKEHBI C PUCKOM HEOJHO3HAYHOCTH TOJKOBAaHWS HMX TPeOOBaHHA, KOTOpbIE K TOMY XK€
[IOZIBEPKEHBl YaCThIM M3MEHEHHMSM, YTO B COBOKYIHOCTH C APYIMMH IOPUAMYECKUMH U
(UCKAIBHBIME TIperpajaM CO3laeT JOMOJIHHUTENbHBIE TPOONEMBbl ISl TPEANPHATHH, BEIYIIHX
ousnec B Poccuiickoit denepanuu.

Ha curyanuio B aBTOMOOWIIECTPOUTENBHON OTpPAciv OKa3bIBAIOT BIMSHHE HEraTUBHBIC (aKTOPHI,
MPHUBOMAIIME K YBEIHYCHHIO JKOHOMHYECKOW HEONpPEACICHHOCTH, B TOM 4HCIE OOJbIIeH
BOJIATHJILHOCTH HA PBIHKAX KamuTasa, MaJeHHI0 Kypca POCCHUCKOro pyOiisi, COKpaIeHn0 o0beMa
WHOCTPAHHBIX M BHYTPEHHHUX TIPAMBIX WHBECTHIIMHA, a TaKKe CYIIECTBEHHOMY CHIKEHHIO
JOCTYITHOCTH MCTOYHUKOB JIONTOBOTO (puHaHCHpoBaHUs. OUEHUTH MOCIEACTBUS BIUSHHS JaHHBIX
(akTopoB B OyIyIIeM B IOITOCPOYHON MEPCIIEKTHUBE MPEICTABISETCS 3aTPy/THATEILHBIM.

[IpencraBienHas KOHCOJNMIUpPOBAaHHAs (UHAHCOBas OTYETHOCTh OTpakaeT TOUYKY 3pEHUs
PYKOBOJICTBA Ha TO, Kakoe BIUSHHE OKAa3bIBAIOT YCIOBHS BeleHUsi OusHeca B Poccuiickoit
denepannu Ha AEITEIBHOCTh U (UHAHCOBOE Monoxenue [ pynmbl. dakTudeckoe BIUSIHUE Oy IyIIAX
YCJIOBHM X035 CTBOBaHMS MOXKET OTJIMYATHCSA OT OLEHOK UX PYKOBOJCTBOM.

OCHOBBI NOATOTOBKH (PUHAHCOBOM OTYETHOCTH

HpI/IMeHHeMbIe CTaHdapPThI

JlaHHasT KOHCONWAMPOBAaHHAas ()MHAHCOBAs OTYETHOCTh TIIOATOTOBIICHA B COOTBETCTBHH C
TpeboBaHUsIMH MeXIIyHapOAHBIX cTaHIapToB (puHaHcoBoW orueTHOCTH («MCDOy).

Poccuiickne koMmmaHuM BeayT OyXTalnTepcKHid y4eT M TOTOBSAT (MHAHCOBYIO OTYETHOCTh B
pOCCHICKAX PYONsIX B COOTBETCTBHM C TpPEOOBaHUSAMH POCCHHCKOTO 3aKOHOJATENbCTBA 10
OyXraJTepcKOMY y4eTy U HaJIOrooOJIOKEHHIO.

Ba3a ny1s oneHkH

JlaHHas1 KOHCOJNIMAMPOBAHHASI ((UHAHCOBAS OTYETHOCTH ITOATOTOBJICHA B COOTBETCTBUH C IPUHITUIIOM
yuera Mo TEpBOHAYAIBHONH CTOMMOCTH, HEKOTOPBIE OOBEKTHl OCHOBHBIX CPEJCTB OTPa’KEHBI IO
MEPEOIIeHEHHOW CTOMMOCTH, ompenerdeHHod Ha 1 sHBaps 2002 roma B KauecTBE YCIOBHO-
MepPBOHAYAIFHOW CTOMMOCTH TipH mepBoM mnpuMeHennn MC®O. bamancoBas CTOMMOCTh
HEJICHEeXKHBIX aKTHBOB W 0053aTEbCTB, a TAKXKE CTaTel KaluTala, CYIECTBOBABIIUX 110 COCTOSHHUIO
Ha 31 aexabps 2002 roma, Oblla CKOPPEKTUPOBAHA C YUETOM THIICPUHQIISAIMN HAa OCHOBE U3MEH CHUS
o0IIell MOKymaTenbHOH CIOCOOHOCTH POCCUHCKOTO pyOIisl MyTeM MPUMEHEHHS COOTBETCTBYOIINX
WHACKCOB, TyOnmuKyembix Poccuiickum [ocynapctBennsiM  Komurerom 1o  Crartucruke
(«I"ockomcraTy). s 1enel MOArOTOBKYA (PMHAHCOBOW OTYETHOCTH B cooTBeTcTBHM ¢ MCDO ¢
1 suBaps 2003 roma oskoHoMmuKa Poccuiickoit  ®enmepanmu  OoNblile  HE  CUMTACTCS
THIEepUHQISIIUOHHOH.

(I)yHKIII/IOHaJIbHaH BaJIIOTAa 1 BAJIIOTA MPEACTABJACHUA OTYCTHOCTH

OYHKIIMOHAILHOW BaJIIOTOW BCEX POCCHMCKMX KOMIAHHUM SBJISETCA POCCHUHCKUN pyOsb («py0.»).
PyKOBOJCTBO pEIINIO HCIONB30BaTh POCCUHCKUN PyOJb B KAueCTBE BAIIOTHI IPEIACTABIICHHS
JAHHOH KOHCOJIMIUPOBAHHOW (DMHAHCOBOM OTYETHOCTH, TaK Kak IOAABIIAIONICE OOJIBIIMHCTBO
onepanuid ['pynnel ocymiectBisiercas Ha Tepputopun Poccuiickoit ®enepauuu. Bce nanuble,
MPEICTABJICHHBIC B POCCHMCKHUX PYOJIsiX, ObLIM OKPYTJICHBI C TOYHOCTBIO JIO THICSYH.
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Hcnoab3oBanue PACYECTHBIX OLICHOK, ZIOHyI]leHI/lﬁ u l'lpO(l)eccuOHa.]IbeIX Cy?KIleHI/[ﬁ

[Ipu moxroroBKe MaHHOW KOHCOIHIUPOBAHHOW (PMHAHCOBOW OTYETHOCTH B cooTBeTcTBUU ¢ MCDO
PYKOBOJICTBO HCIIOJIB30BAJIO0 PacdeTHBIE OIEHKH, JAOMYIICHHS M MPO(pECcCHOHANBHBIC CYXICHHS B
OTHOIICHUM aKTHBOB M 00S3aTENbCTB, a TAK)KE B OTHOIICHHH YCIOBHBIX aKTHBOB U O0SI3aTENbCTB.
Ot npodeccHOHAbHBIE CYXKIICHHS, JOMYINICHWS M pacdeTHBIC OIEHKH BIHIIOT Ha TO, Kak
IIPUMEHSIOTCS IIOJIOKEHHSI YYETHOM TIONMTHUKM M B KAaKMX CYMMax OTPa)KarOTCsl aKTHUBBI,
00s13aTenbeTBa, JOXOAbl W pacxoabl. dakTUUecKhe pe3yabTaThl MOTYT OTIHYATHCS OT JAHHBIX
OLICHOK Y MPEIOIOAKECHUM.

HOHYHIGHI/ISI " CACIIaHHBIC HAa UX OCHOBEC paCYCTHLIC OLICHKU IMOCTOAHHO aHAJIU3UPYIOTCA HAa IPEAMCT
HCO6XOIII/IMOCTI/I ux u3MeHeHusa. M3MeHeHus B PaCUCTHBIX OLICHKAaxX IMPHU3HAIOTCA B TOM OTUCTHOM
epuoJec, Korga 3T OLCHKN OBUIH MEPECMOTPEHBI, 1 BO BCEX MOCIICAYIOIUX MMEPpHUOAaX, 3aTPOHYTHIX
YKa3zaHHbIMH U3MCHCHUSAMU.

B wactHoctH, wHGpopMamus O JIONYHNICHWSX W pAacUETHBIX OICHKAX B  OTHOIICHHH
HEONPEIEIEHHOCTEH, C KOTOPBIMU COINPSKEH 3HAYMTENIBHBIA PUCK TOrO, 4YTO B CIEAYIOLIEM
OTYETHOM TOJy MOTpe0yeTcs CYNIECTBEHHO HM3MEHUTh OTpPaKCHHbIE B (DMHAHCOBOH OTYETHOCTH
MoKa3aTelii, U O Haubolee BaXKHBIX CYXKICHHAX, CHOPMHPOBAHHBIX B Mpolecce MPUMEHEHUs
MOJIO)KEHUH YYEeTHOH TONHTUKMA W OKa3aBIIMX HauOoiee 3HAYMTENFHOE BIHMSHUE HA CYMMBI,
OTpakeHHbIC B (PMHAHCOBOW OTYETHOCTH, OMMCAHA HUXKE.

Cpok none3nozo ucnoyib308aHus OCHOGHBIX cpedcme. PYKOBOJCTBO OIEHUBACT CPOK IOJIE3HOIO
WCIOJb30BaHUS AKTUBOB, NPHHMMAsh BO BHHMMaHHEe Takue (HAKTOpPhl, Kak IPEANoIaracMoe
HCMOJB30BAaHUE AaKTHUBA, OILEHKAa €ro TEXHUYECKOr0 YyCTapeBaHWs, OCTAaTO4YHAas CTOMMOCTb,
(du3nueckas aMOpPTH3allMs aKTHBA U YCIOBHUS CPEibl, B KOTOPOH OH HaXOMUTCS. Pa3HMIIBI MEXITy
TaKMMH OIICHKaMH W (AKTHMUYCCKMMM JaHHBIMH MOI'YT OKa3aTh CYIIECTBCHHOE BJIMSIHHE Ha
0aJIaHCOBYIO CTOMMOCTh OCHOBHBIX CPEJIICTB, a TAK)KE MPUBECTH K KOPPEKTUPOBKAM OyIyIIUX CTAaBOK
aMOPTHU3aIlMU U COOTBETCTBYIOIIUX PACXOJIOB 3a MEPUOIL.

Cnpaseonueas cmoumocms GuHaAHCOBbIX AKMUEOE U 00a3amenbcme. CpaBeIBas CTOMMOCTD
(DMHAHCOBBIX aKTHBOB M OO0S3aTENbCTB, OTIUYHBIX OT ()MHAHCOBBIX MHCTPYMEHTOB, JUII KOTOPBIX
UMECTCA aKTHBHBIfI pBIHOK, OHpeZIeJIF[eTCF[ HYTCM HpI/IMeHeHI/IH pa3J’II/I‘IHBIX MCTOOOB OILICHKH.
PyKOBOJCTBO HCIIONIB3YET CBOM CYXACHHUS st (hOPMUPOBAHHUS IONYIICHHWI, Ha OCHOBE aHaJM3a
PBIHOYHBIX YCJIOBMM, CYIIECTBYIOIIMX HA KXY OTYETHYIO naTy. Ui omnpeneneHus CTOMMOCTU
pa3MYHBIX 3aWMOB, JEOMTOPCKOM 3aJ0DKEHHOCTH ¥ JPYTHUX JIOJTOBBIX HEKOTHPYEMBIX
I/IHCTp}IMeHTOB HpI/IMeHHe’TCH AHAJIN3 I[HCKOHTHpOBaHHOﬁ CTOUMOCTHU 6Yﬂy1HHX YUCTBIX ITOTOKOB
JNCHSKHBIX CPeaCcTB. D(PQPeKTHBHAS CTaBKa MPOILEHTA ONPEACIICTCS Ha OCHOBAHMM ITPOICHTHBIX
CTaBOK KOTHUPYEMBIX MHCTPYMEHTOB, NOCTYNHBIX ['pyniie Ha akTUBHOM pblHKE. [Ipu OoTCyTCTBUM
TaKUX HMHCTPYMEHTOB, 3((deKTHBHasi cTaBKa OINMpeAeNseTcss Ha OCHOBAaHMH IPOICHTHBIX CTaBOK
AHAJIOTHUYHBIX PBIHOYHBIX HHCTPYMEHTOB, CKOPPEKTHPOBAHHBIX HA OLEHMBAEMYIO PYKOBOICTBOM
cnenuduueckyro puckoByro mnpemuio i ['pynmbel. [TogpoOHOCTH omnpeneneHus CHpaBeIINBOM
CTOMMOCTH (PMHAHCOBBIX aKTUBOB U 0053aTENbCTB cM. B [Ipumedanuu 4.

Ilpusnanue omaodceHHBIX HAO0208bIX AKMUEOE. PYyKOBOICTBO MPOU3BOAUT OLEHKY OTJIOXKEHHBIX
HaJIOTOBBIX AKTHBOB HA KaXKAy0 OTUETHYIO JAaTy U ONPEIEISIET IPU3HABAEMYIO B OTUETHOCTH CYMMY
HCXOJs M3 BO3MOXHOCTH pEajM3allii COOTBETCTBYIOIIMX HAJIOTOBBIX BhIUeTOB. IIpn onpenenenun
OyIyImMX HaAJIOroo0araeMbIX JIOXOJOB M CYMMBI BO3MOXKHBIX OYIYIIMX HAaJOTOBBIX BBIYETOB
PYKOBOZICTBO MPUMEHSIET CBOM CY)KIEHHUS M OLIEHKH, OCHOBBIBAsICh Ha aHAJIM3€ HAJIOroo0JiaraeMbIX
JIOXOJIOB TIPOITBIX TIEPHOIOB C YIETOM OXKHUJAHUH OyIyIMX JA0XOJI0B, KOTOPBIE ObLIH OBl pa3yMHBI
B CJIIOKUBIINXCS 00CTOSTENBCTBAX.

Obecyenenue HeuHancoevlx axmueos. PyKOBOACTBO OIEHMBAeT HaJIWYME HHAWKATOPOB
BO3MOXKHOTO 0OECIICHEeHHs BCeX HE()MHAHCOBBIX aKTHBOB Ha KaXKIyI0 OTYETHYIO ATy Ha OCHOBE
aHanmm3a COOBITHH W YCIIOBH, KOTOpbIE MOTYT CBHWJAETEILCTBOBATH O TOM, YTO OamaHcoBas
CTOMMOCTh AKTHBOB MOYKET CTaTh HEBO3MelaeMoi. TaknMu HHIMKATOPAMH MOTYT OBITh H3MEHEHUS
OusHec-TuTaHOB ['pymmbl, M3MEHEHHS II€H Ha TOBaphbl, KOTOPHIE MOTYT IMPHBECTH K YOBITOUHOMH
NeATeIbHOCTH, U3MEHEHUS B HOMEHKIAType ToBapoB. HeuHaHCOBBIE aKTUBBI TECTHPYIOTCS Ha

06eCHeHeHI/Ie B TOM CcCliyda€, ¢€CJIM CYHECTBYIOT HWHAUKATOPbI, CBHUIACTCILCTBYIOIIHUE O
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HEBO3MOXHOCTH BO3MEIIEHUS CTOMMOCTH. Korma mpou3BoauTCs OIEHKA IICHHOCTH HCIIONh30BAHMUS,
PYKOBOJICTBO PACCUMTHIBACT OXHUIAEMbIC TTOTOKHA JEHEKHBIX CPEICTB OT HCIOIb30BaHUS AaKTHBOB
W CAWHHIEL, TCHEPUPYIOMIEH MEHEXKHBIE CPENCTBA, C VYYETOM COOTBETCTBYIOIICH CTaBKU
JMCKOHTHUPOBAHUS C TEM, YTOOBI ONPEIEIUTh TEKYIYI0 BPEMEHHYIO CTOMMOCTD JICHEKHBIX TIOTOKOB.

Pe3epe no obecuyenenuro mopzogoit oedbumopckoii 3adonxycennocmu. Co3naHue peseppa IIo
00ECIIEHEHUIO TOPrOBOW JEOUTOPCKOW 3a0KEHHOCTH TPOHM3BOJMTCS HAa OCHOBE OIICHKH
PYKOBOJICTBOM BO3MO)KHOCTH BO3Bpara 3aJ0JDKEHHOCTH Ka)IbIM IIOKyNaTeldeM. 3HauWuTeIbHbIC
(¢uHAaHCOBBIC 3aTPYJAHCHHUS MOKYNATENs, BO3MOXKHOCTh OaHKpPOTCTBA WM  (PHUHAHCOBOH
peopranuzanuy, AedoNT WIH 3aJCPKKU IIaTeKeld paccMaTpUBAIOTCS KaK MHIUKATOPHI TOTO, YTO
3aJI0JDKEHHOCTh MTOTEHIIMAIbHO MOXeT ObiTh o0eclieHeHa. DakThueckue pe3yinbTaThl MOTYT
OTJINYATHCS OT 3THUX OIICHOK, €CIU TPOU30IUIO YXYALICHHE KpPEIUTOCIOCOOHOCTH OCHOBHOI'O
noKynarens uiu dakTaueckrue 1edosThl OKa3annch BhIle OKUJaeMbIX. Ecin pykoBoACTBO Oolbliie
HE OXHJAeT TMOoTralieHusl JeOUTOPCKON 3aJJOJDKEHHOCTH, €€ CyMMa CIUCBIBAeTCs 3a cyer
COOTBETCTBYIOIIIErO pe3epBa. Bymyiyie MOTOKM AEHEKHBIX CPEICTB OT TOTalleHUsl IeOUTOPCKON
3aJIOJDKEHHOCTH, KOTOpas TEeCTUpOBallaCh Ha OOCCIICHEHHE, pAacCUMTHIBAIOTCS Ha OCHOBE
KOHTPAKTHBIX MTOTOKOB JICHEKHBIX CPEJICTB OT AKTUBOB, & TAKXKE OIBITA PYKOBOJCTBA B OTHOIICHHH
TOr'0, HACKOIIBKO TaKU€ CYyMMbI MOTYT CTaTh NMPOCPOYCHHBIMH B PE3yJbTaTe MPOLUIBIX COOBITHIA,
YUUTBIBAS YCIEIMIHOCTh MOTAIICHHSI IPOCPOUEHHBIX CyMM. OTBIT MPEAbIAYIINX JIET KOPPEKTUPYETCS
TakuM 00pa3oM, 4YTOOBI OTpa3uTh 3(PQeKThl TEeKymMX YCIOBHH, KOTOpbIE HE OBUIM YYTEHBI B
MPOIUIBIX TEpUoJaxX, a TakkKe, YTOObl HCKIIOYHUTH 3()(EKTHl MPOILIBIX YCIOBHMA, KOTOPHIE HE
CYIIECTBYIOT B TEKYyIIIEM MEPHOJIE.

Ouyenka pezepea Ha 2apanmuiinoe oocayyucueanue. OlEHKAa pe3epBa Ha TapaHTHITHOE
o0cnyXMBaHHE HEONpeNelieHHa IO CBOSH CyTH. ['pymma oneHWBaeT pe3epB Ha TapaHTHIHHOE
00CITy’)KMBaHHE Ha OCHOBAHMM HMCTOPHUYECKOH CTATUCTHUKU PAacXOOB, MPOU3BEICHHBIX HA PEMOHT
npoaykiuu. Bce oleHKkH pe3epBOB MOTYT IEpeCMaTpUBATHhCS, B CTOPOHY YMEHBIIEHUS WU
YBEJIMYCHMS, Ha OCHOBAaHMM HOBOH MpPOM3BOACTBEHHOW wuH(popManuu. BenencTBue mnpucyiei
HEOIPEACIEHHOCTH M OrPaHUYEHHOM MPHUPOJbl JAHHBIX OTHOCUTEIBHO pPacxXxoJ0B Ha HEKOTOPbIE
BUJbl TEXHUKH, OLIEHKH PE3EPBOB MOIYT CO BPEMEHEM U3MEHATHCS MPU MOCTYIIEHUU
JIONIOJIHUTENIbHOW HMH(OpManuu. Pe3epB Ha rapaHTHHHOE OOCIYXKHMBAaHUE HANPSMYHO BJIMSCT Ha
CYMMBI, OTPa’KEHHBIC B KOHCOIHIUPOBAHHOW (DUHAHCOBOM OTUYETHOCTH, W IPUOBLIL 3a IO/,

OcHOBHbBIE N0JIOKEHUS YICTHOH MOJTUTUKHA

[anee u3n0KeHbl OCHOBHBIE TOJIOXKEHUS YYETHOM NOMUTUKUA ['pymmbl, HCHOJb30BAaHHBIE NPHU
COCTaBJICHUU JaHHOM KOHCOJUAMPOBAHHON (PMHAHCOBOH OTYETHOCTH. JlaHHAs ydeTHas MOJUTHKA
MOCJIEA0BATENBHO TPUMEHAIACHh NPEANPUATUAMU [ PyIINbI B IPEAbIAYIIHE TOIbI.

IIpUHIUNBI KOHCOJIHAAUN

ﬂoueplme Komnanuu

JouepHuME ABISIOTCS KOMIAHUM, KOHTpoiupyemble ['pynmoi. ['pynma KOHTpOIUPYET JouepHEe
MIpeAnpusATre, Korna ['pyra moaBepkeHa puckam, CBsI3aHHBIM C TIEPEMEHHBIM JTOXOIOM OT y4acTHs
B OOBEKTE MHBECTUIIMH WJIM MMEET MpaBa Ha MOJYYCHHUE TAKOro J0XOZa, U UMEET BO3MOXKHOCTh
HCIIONIH30BaTh CBOM IMOJTHOMOYHS B OTHOIICHWU JAHHOTO MPEAIPHUSATHS C IENbI0 OKa3aHUS BIUSHUS
Ha BEIMYMHY 3TOro J0Xoja.. OUHAHCOBAS OTYETHOCTH MOUYCPHUX IPEANPHUSATHH KOHCOIUIUPYETCS
OT JaThl TOJNYYCHHs] KOHTPOJSA IO JaThl €ro MpeKpalieHus. YUYeTHBIC IOJUTUKH JTOYCPHUX
NPEANPUIATAN TIPU HEOOXOAMMOCTH MEHSUIMCH JJIi COOTBETCTBUS YYCTHOH ITOJUTHKE, MPUHATON
'pynmoit. YObITKH, TPUXOISAIIMECS Ha HEKOHTPOJHPYIOUIYIO JOJI0 B JOYEPHEM MPEANPHUITHH, B
MOJTHOM OOBEME OTHOCATCS Ha CUET HEKOHTPOJIHUPYIOIMX JOJIeH, Jake ecld 3TO MPHUBOAUT K
BO3HHKHOBCHHIO J1€0ETOBOrO Cajiba0 («IehHuIluTay) Ha TOM CUETe.
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Komnanuu yuumoieaemovie memooom 0071€6020 y4acmus

i) Accoyuupoeannsie npeonpuamus

ACCOIMMPOBAHHBIMH SIBJIIIOTCSI KOMIAHWH, Ha ()MHAHCOBYIO W OINEPAlMOHHYIO JIESITEIbHOCTh
KOTOpbIX ['pymnma uMeer cyllecTBEHHOE BIMSIHHME, HO HE MMEET HaJl HUMH IOJHOrO KOHTPOJIS.
[Tonpa3zymeBaercs, 4TO CyLIECTBEHHOE BIUSHHUE CYLIECTBYET TOIrAa, Koraa I'pymnme npuHaaIexuT or
20% 1o 50% roIoCyIOmUX aKIui APyrod KOMITaHHH. ACCOIIMUPOBAHHBIC KOMIIAHUN YIUTHIBAIOTCS
MO0 METOMy JIOJICBOTO YYaCTHS W TIEPBOHAYATIBHO MPU3HAIOTCA 1O (AKTUYECKOW CTOMMOCTH.
WuBectunmst ['pynmbl BKITIOYAET TYIBWII, ONpENEIEHHBIH Ha JaTy NPUOOpPETeHUs 3a MHHYCOM
JMOOBIX HAaKOIUICHHBIX YOBITKOB OT oOecrieHeHus. KoHcomuaupoBaHHas (UHAHCOBAs OTYETHOCTD
BKJIIOYAET AOMI0 ['pynmbl B 10X0/aX M pacXoAaxX MHBECTULIMH, YUUTHIBAEMBIX 10 METOAY JOJIEBOTO
Y4aCTHsl, [IOCIIE MPUBEIECHNS UX YUETHON MOJUTUKHA B COOTBETCTBUE C YUETHOM NOMUTUKOM I pynisl,
C JIaThl HaYyajia 3HaYUTENTLHOTO BIUSHHS JIO IAThl €r0 (PaKTHYECKOTO OKOHYAHUSI.

Korga monst I'pynmbl B yOBITKax MpPEBBIIIAET WHBECTHIMIO B ATy KOMITAHHUIO, TEKYyIIas CTOMMOCTh
3TOW WMHBECTHIMM (BKJIIOYas IOJITOCPOUYHBIE MHBECTUIIMHM) CIMCHIBACTCS OO HYNS M AalbHeHmue
yOBITKH HE NMPU3HAIOTCS, 32 HCKIIOUCHHEM CITydaeB, KorJa y [ pyIibsl BO3HUKAET 0053aTeIbCTBO HITH
['pynma ocymecTBiseT mIaTe)Xu OT UMEHHU aCCOIIMHPOBAHHON KOMIIAaHUH.

Onepauuu, UcCKirouaemole npu Koucwmmmuu

Bce BHYTpurpynmoBble OCTaTKH M OIEpalldd, a TaKKe HEpean30BaHHAS MPHOBUIHL OT TaKUX
orepanuii MCKIIOYAIOTCS MpPH IOJArOTOBKE KOHCONHMIUPOBAHHOW (PMHAHCOBOH OTYETHOCTH.
Hepeanu3zoBanHasi npuObLIb 110 ONMEPALMSIM C MPSANPUITASIMHU, YIUTHIBAEMBIMH METOJIOM JI0JIEBOTO
y4acTHus, MCKIIOYAeTCs B Mpeaenax JOJd ydacTus [pynmbl B COOTBETCTBYIONIEM OOBEKTE
uHBecTHIM. Hepeann3oBaHHbIE YOBITKH MCKIIIOUAIOTCS TaK )K€, KaK U MPHObLIb, HO TOJIBKO B TOH
CTEIICHH, B KAKOM TO HE SIBJISIETCS CBHICTEILCTBOM O0CCIICHCHMSI.

Onepanyu B HHOCTPAHHOM BalIOTe

Onepayuu 6 UHOCMPAHHOIL anlOme

Omnepani B WHOCTPAHHOW BAallIOTE IMEPECUUTHIBAIOTCS B (PYHKIMOHAIBHYIO BajiOTy KOMIAHHH
I'pynmel o 0OMEHHOMY KypCy, NISCTBOBAaBIIEMY Ha JaTy COBEPILIEHHS orepanui. MoHeTapHbIe
AKTHBBI U 0053aTENTLCTBA B MHOCTPAHHBIX BAIIOTAX MEPECUNTHIBAIOTCS B (YHKIIMOHAIBHYIO BAIIOTY
Mo KypcCy, JCHCTBOBaBIIEMY Ha JaTy COCTaBJICHUS (PMHAHCOBOW OTYETHOCTH. [lonokuTensHas uiu
OTpHUIaTeNbHAS KypcoBasl pa3HUIIa TI0 MOHETAPHBIM CTAThSIM MPEICTaBISIET COO0N Pa3HUILY MEKIY
aMOPTU3UPOBAHHONW CTOMMOCTBIO COOTBETCTBYIOIIEH CTaThH B (PYHKIIMOHATIHHOM BAJIIOTE HA HAYAIIO
OTYETHOTO MEpPHOJA, pacCUnTaHHOHW MO A(P(HEKTUBHOM CTaBKE MPOLECHTA C YYETOM ILIaTeXeH B
OTYETHOM IIE€PUOJE, U aMOPTHU3UPOBAHHOM CTOMMOCTBEO 3TOM CTaTbU B WHOCTPAHHOW BallIOTE,
MepecuYuTaHHON TI0 OOMEHHOMY KypCY Ha KOHEI| IAHHOTO OTYETHOTO MepHo/Ia.

HemonerapHbie akTHBBI U 00513aTEIBCTBA, BRIPAKCHHBIE B MHOCTPAHHOM BAIIOTE U OLICHHUBACMBIE T10
CTIpaBEIUIMBOA CTOMMOCTH, MEPECUUTHIBAIOTCA B (DYHKIIMOHATIBHYIO BAIIOTY TI0 OOMEHHOMY KYpCY,
NEMCTBYIOIIIEMY Ha JaTy OINpelneNeHus CIpaBe[yIMBOM CTOMMOCTH. HeMoHerapHble cTaThu B
WHOCTPAaHHOM BalIOTe, KOTOpPbIE OIEHWBAIOTCS HAa OCHOBE HCTOPUYECKOW CTOWMOCTH,
MEPECUYUTHIBAIOTCS 110 KypCy Ha JaTy COBEPIIIEHUS ONepaIiiu.

KypcoBsie pa3HuIlbl, BO3SHUKAIOIINE MTPU TIEepecUeTe, MPU3HAIOTCSA B COCTaBE MPUOBUIH WIIN yOBITKA
3a Mepuo/, 3a UCKIIIOUEHUEM Pa3HHUlLl, KOTOPbl€ BO3HUKAIOT MPU NIEPECUETE AOJEBBIX UHCTPYMEHTOB,
KJIACCU(PUIIMPOBAHHBIX B KATETOPHIO (DMHAHCOBBIX aKTUBOB, UMCIOIIUXCS B HAIWYUM IS MPOJIAXKH,
U TPU3HAIOTCA B COCTaBE IIPOYEr0 COBOKYIIHOI'O J0x0Aa. HeMoHeTapHble CTaTbU, KOTOPBIE
OLIEHMBAIOTCS MO MEPBOHAYAIBHOM CTOMMOCTM B HHOCTPAHHOW BaJllOTE, MEPECUUTHIBAIOTCS IO
00MEHHOMY KypCy Ha JIaTy COBEPIICHHS COOTBETCTBYIONICH OIEpaIlHH.
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OcHOBHbIE Ccpeacrea

Cobcmeennbvle 0CHOBHbBLE CPEOCHBA

OOBEKTHI OCHOBHBIX CPEICTB OTPaXKarOTCS 10 Ce0eCTOMMOCTH ((aKTUYECKMM 3aTpaTaM Ha HX
npuoOpeTeHne) WM 10 YCIOBHO-TIEPBOHAYAILHOH CTOMMOCTH 32 BBIYETOM HAKOIMJICHHON
aMOpTHU3alMH M yOBITKA OT oOeciieHeHus. s psijia OObEKTOB OCHOBHBIX CPEICTB CTOMMOCTH ObLIa
oTpezieNieHa Ha OCHOBAHWHU OIEHKH WX CIIPaBEIJIMBOM CTOMMOCTH IO cocTosHUIO Ha 1 stHBaps 2002
roga (mara nepexoma va MC®O).

CTOMMOCTh BKJIIOYAECT 3aTpaThl, HEMOCPEACTBEHHO CBS3aHHbIE C MPHOOPETEHHEM aKTHBA.
CTOI/IMOCTB OCHOBHBIX CpP€ACTB, BO3BCACHHBIX XO03SIMCTBEHHBIM CHOCO6OM, BKJIIOYACT IIPSAMBIC
MaTepHaabHBIE W TPYAOBBIC 3aTpaThl, a TakkKe JF00BIe IPOYHME 3aTPaThl, HEMOCPEICTBEHHO
CBSI3aHHBIE C TIPUBEIECHHEM OOBEKTOB B pabodee COCTOSHHE, a TakKe 3aTpaThl, CBS3aHHBIE C
JCMOHTAXEM JaHHBIX O6’beKTOB OCHOBHBIX CpC€IACTB W BOCCTAHOBJICHUEM TOU TECPPUTOPUHU, Ha
KOTOpOM OH OBLI pacloNioKeH, W KaluTaIM3HpPOBAaHHBIC 3aTpaThl 10 3aiimMaM. 3aTpaThl Ha
MpHOOpeTeHne MPOrPaMMHOTO OO€eCIeUeHHs, HEPa3sphIBHO CBI3aHHOTO C ()YHKIIMOHAIBHBIM
HA3HAUYEHMEM COOTBETCTBYIOIIEr0 OOOpPYIOBAaHMWsSA, KAMHTAIM3UPYIOTCS B CTOMMOCTH 3TOIO
000pyI0BaHMS.

B Tom ciydae, ecnu 00BEKT OCHOBHBIX CPEICTB COCTOMT M3 HECKOJIBKMX KOMIIOHECHTOB, UMEHOIIUX
Pa3IUYHBIA CPOK IMOJIC3HOM CIy»ObI, TAKME KOMITIOHCHTBI YUHTBIBAIOTCS KaK OTICIbHBIC O0BEKTHI
OCHOBHBIX CPEJICTB.

[MpubbuM 1 yOBITKK OT BBIOBITHSI 00BEKTAa OCHOBHBIX CPEICTB MPHU3HAIOTCS B HETTO-BEIUYHHE TIO
CTPOKAM «IIPOYHE TOXO/BI» U «IPOYHE PACXObD» B COCTaBE MPUOBLIHN U yOBITKA 3a IIEPUO.

Apenoosannvie ocHosHble Cpedcmea

ApeHna, o yCIOBHUAM KOTOpPOM K I'pyrime rmepexoasiT Bce pUCKU M BBITOJIBI, BBITEKAIOLINE U3 MpaBa
COOCTBEHHOCTH, Kiaccuuiupyercs kKak (GuHAHCOBBIA JH3UHT. OOBEKTHI OCHOBHBIX CPEICTB,
npuoOpeTeHHbIe B paMKaxX (PUHAHCOBOTO JIM3MHTA, TIEPBOHAYAIBHO OTPAXAIOTCS 10 CTOMMOCTH,
COOTBETCTBYIOLLIE HAaWMMEHBIIEW W3 JBYX BEIWYMH: CIPABEUIMBOM CTOMMOCTH aKTHBa WU
JUCKOHTUPOBAHHOM CyMM€ MHMHHMMAaJbHBIX apeHIHBIX IUIaTexeil. B mocnenyromye mepuoasl 3tv
00BEKTHI OTPAXKAIOTCS B COOTBETCTBHH C YUETHOM MOJIUTUKOW, MIPUHATOMN JJISl TOM TPYIIIBI aKTHBOB,
K KOTOpOW OHU MPUHAIJIEKAT.

[Ipouast apeHma OTpakaercs Kak OIepallMOHHAs; OOBEKThI OCHOBHBIX CPEICTB, IMOJYYCHHBIC IO
JIOrOBOPaM OIEPaIlMOHHON apeH/Ibl, He MPU3HAIOTCS B OTYETE O (PMHAHCOBOM IOJI0KEHUH [ pyIIIbL.

Ilocnedyrouue pacxoowt

Pacxonmpl, cBsi3aHHBIE C 3aMEHOM KOMIIOHEHTa OOBEKTa OCHOBHBIX CPEJICTB, YUUTBHIBAIOTCS
(KamMuTaIM3UPYIOTCS) B €70 CTOMMOCTH B TOM CITy4ae, €Clid CYIIeCTBYET BEpOSATHOCTD, YTO OyayIas
H9KOHOMHYECKasl BBITOJIa OT UCIIONB30BAHMUS IAHHOTO KOMIIOHEHTa 00BhEeKTa OCHOBHBIX CPEICTB OyaeT
noctynaTth ['pymme, ¥ BelWYMHA 3TUX PACXOJOB MOXKET OBITh HAJEKHO OmpezcieHa. bamancosas
CTOMMOCTh 3aMEHEHHOW YacTH CHHCBhIBaeTcs. Pacxofpl, cBS3aHHBIE C TEKYIIUM OOCITYy>KUBAaHUEM
OCHOBHBIX CPEJCTB, OTHOCSTCS Ha ()MHAHCOBBIE PE3YNbTATHl B TOM IEPHOJIE, KOTJa OHHU OBLTH
TTOHECEHBI.

Amopmuszauusn

AMopTH3alUsl HCYHCIIETCS OT aMOPTU3UPYEMOW BEIHYMHBI, KOTOpas TMpeNCTaBlsieT COOOH
(haKTHYECKYI0 CTOMMOCTh aKTHBa WMJIHM WHYIO 3aMEHSIOIIYIO €¢ BEJMYUHY 32 BBIYETOM OCTaTOYHOH
CTOMMOCTH 3TOI'0 aKTHBA.

AMOpTI/I3aHI/I$I OCHOBHBIX CpPE€ACTB, OTpaxacMasd B COCTaBC HpI/I6LIHI/I n y6I)ITKa, Ha4YUCIIACTCA
JIMHEHHEBIM CITOCOOOM B TEUEHME npeamnojaracMoro Cpoka HMX II0JIC3HOI'0 HCIIOJIb30BaAHUA IJIA
KaXXJ10ro KOMITOHCHTAa 00BEKTa OCHOBHEIX CpCacCTB, IOCKOJIBKY MMCHHO TaKoi METOJ Hauboiee

TOYHO OTpakaeT OCOOCHHOCTH OKHJAEeMOro MOTpeOeHHs] OYyAYIIMX SKOHOMHYECKHX eroz[,l6
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3aKJIIOUEHHBIX B aKTUBE. ApEHJOBAaHHBIE OCHOBHBIE CpEICTBA aMOPTHU3UPYIOTCS B TEUEHHE
HaMMEHBIIIETo U3 ABYX MEPUOJIOB: CPOKA JIOTOBOPa apeH/Ibl, JH0O0 OCTABIIErocs CpOKa UX MOJIE3HOTO
WCITIOJIb30BaHMS, 32 HCKIIOUEHHEM cliydaeB, koraa y [ pynmnsl umeercss 000CHOBaHHAs YBEPEHHOCTh B
TOM, 4TO K HEl mepelieT mpaBo cOOCTBEHHOCTH Ha COOTBETCTBYIOIIME aKTHBBI B KOHIIE CPOKa HX
apeHapl. AMOPTH3alKA Ha 3eMJTIO HE HAUUCIISAETCS.

HpeﬂnonaraeMHe CPOKH IIOJIC3HOI'O HCIIOJIB30BaHUA B TCKYIIEM W CPAaBHHUTCIBHOM II€pUOJax
COCTaBJIAIOT:

3/1aHuA ¥ COOPYKEHUS 23 - 47 ner
Cranku 1 000pyI0BaHHE 18 - 37 ner
[TpuGopk! 1 ycTaHOBKH 4 - 17 ner

Meroa HaYWCICHUS aMOPTH3AIlUM, CPOKH ITOJE3HOIO WCIIOAB30BAHUS W OCTaTOYHASS CTOMMOCTH
00BEKTOB OCHOBHBIX CPEICTB MEPECMATPUBAIOTCH Ha KayKIYI0 OTYETHYIO ATy U KOPPEKTHPYIOTCS B
cllydae He0OX0IMMOCTH.

HeMaTepI/la.]'Ibele AKTHUBbI

HHOKP

Pacxonpl Ha wmcciienoBaHus, POBOJUMEIE C IENbI0 pa3pabOTKH HOBBIX HAayYHBIX U TEXHUYECKUX
pelleHnH, OTPaKalOTCs B COCTaBe MPUOBLTN B YOBITKA 33 TIEPHOI.

3arpatel Ha HUOKP, pe3ynbTaThl KOTOPHIX NMPUMEHSIOTCS IPY IJIAHWPOBAHUU WJTH TTPOEKTUPOBAHUH
HOBBIX HJIM CYLIECTBEHHO yCOBEPIIECHCTBOBAHHBIX TOBAPOB M IIPOLIECCOB, KAIUTAIU3UPYIOTCSA TOIBKO
B TOM CIly4ae, €Cld OTH 3aTpaThl MOTYT OBITh HAJEKHO OILIEHEHBI, NPOWU3BOJCTBO TOBAapa WIH
BHEJPEHUE NPOLECCa SBIIOTCS OCYLIECTBUMBIMM C TEXHUYECKOM M KOMMEPYECKOH TOYEK 3pEHMS,
CYILIECTBYET BEPOSTHOCTh TIONy4YeHUS OyaylmIMX SKOHOMHYECKHMX BBITON, [pymma obnamaer
JOCTATOYHBIME pecypcaMyl JUisi 3aBepIleHUS pa3pabOTKH aKTHBa W HaMepeHa B OyAyIeM ero
WCIIONIE30BaTh MJIM MPOJATh TPEThUM CTOpoHaM. Kamuraim3upoBaHHBIE PacXojbl BKIIOYAIOT B CeOsl
IpsIMBIE MATEPUAJIBHBIE U TPYAOBBIE 3aTPaThl, a TAKKE HAKJIAJHBIE PACXOAbl, HEMOCPEICTBEHHO
CBSI3aHHBIC C TPHBEACHHEM aKTHBa B pabouee COCTOSHHE W KallMTAIM3HPOBAaHHBIC 3aTPaThl MO
3aiiMam. [Ipourie 3aTpaThl Ha pa3paboTKy OTPaXKAIOTCS B COCTAaBE MPHOBLIM M YOBITKA 32 MEPUO] KaK
pacxozpl 10 Mepe UX BOZHUKHOBEHHUSL.

KanuranusupoBaHHbIe 3aTpaThl Ha pa3pabOTKy OTPaKalOTCA IO CeOECTOMMOCTH 3a BBIYETOM
HAaKOIUICHHOW aMOPTH3allMK U YOBITKOB OT 00CCIICH CHUSI.

Hpouue HemamepuailbHble AKmMUebl

[Ipoune HemaTepuaibHBIC AKTHUBBI, KOTOpbIE MpHoOperatoTcs ['pynmoil W 00IafaloT KOHEYHBIM
CPOKOM IOJIE3HOT'0 UCTIOIb30BaHMSA, OTPAXKAIOTCS IO CE0ECTOMMOCTH MX MPHOOPETEHUS 32 BBIYETOM
HAKOIJICHHON aMOPTH3aIHU B YOBITKOB OT 00CCIICHEHUSI.

Ilocneoyrwouue 3ampamut

[Nocnenyromye 3aTpaThl KanWTATU3UPYIOTCS B CTOMMOCTH KOHKPETHOI'O aKTHBA TOJBKO B TOM
cllydae, €Cld OHH YBEIWYHMBAIOT OyqylIHe SKOHOMHYECKHE BBITO/BI, 3aKIIOUCHHBIC B JIaHHOM
akThBe. Bce mpoune 3aTpaThl, BKIIOYAs TAKOBBIE B OTHOLICHWH CaMOCTOSITEIILHO CO3JIaHHBIX
OpPHIOB W TyIBWJIA, NPU3HAIOTCS B cOCTaBe MNPHOBLIM WM YOBITKA 3a TIEpUoJ IO Mepe
BO3HHKHOBEHHUSI.

Amopmuszauusn

AMOpTI/I3aHI/IOHHLIe OTYHCJICHHUA pPaCCYHUTBIBAIOTCA Ha OCHOBEC ce0eCTOMMOCTH aKTHBA WM HHOM
33M€H5[IOHI€I71 €¢ BEeJIUYHMHBI 32 BEIUETOM OCTATOYHOM CTOMMOCTH 3TOI'0 aKTHBA.

AMOpTI/I3aHI/I$I 110 BCEM HCEMATCpHAJIbHBIM aKTHBaM, KpOMC TYyJABHJIA, HAYUCIIACTCA JIMHCHHBIM

CIIOCOOOM Ha MPOTSHKCHUM TPEAINOIaraeMoro Cpoka IOJIe3HOW CiyXObl, HAuMHas ¢ MOMEHTa
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TOTOBHOCTH aKTHBa K MCIIOJIB30BAHUIO, IOCKOJIIBKY MMEHHO TaKOM METO]l Han0oJiee TOYHO OTpakaeT
O0COOEHHOCTH OXKHMJIAEMOro MOTpeOcHHs OyAyIIMX ASKOHOMHYECKHX BBITOM, 3aK/IIOUCHHBIX B
COOTBETCTBYIOIIMX akTuBaX. [IpeamnonaraemMple CPOKH MOJIE3HOTO MCIOIb30BaHUSI HEMAaTEpHUATbHBIX
AKTUBOB B TEKYIIIEM M CPAaBHUTENBHBIX MIEPUOIaX COCTABIISIIOT:

. 3arpatsl Ha pa3paboTKy - oT 1 10 5 ner;
. [Ipoune HemaTepuanbHbIE aKTUBHI - OT 2 110 12 jer.

B KOHIIE KaXXIOro OTYETHOrO I'oJla METOAbl aMOPTH3ALMM, CPOKH IIOJIE3HOTO HCIIONb30BAaHUS U
BEJIIMYMHBI OCTATOYHOW CTOMMOCTH aHAU3UPYIOTCS Ha TIPEIMET Heo0X0IMMOCTH UX MEpecMoTpa U B
ClIydae He0OXOANMOCTH TePecCMaTPUBAIOTCSL.

®duHaHCOBBIE HHCTPYMEHTDBI

Henpou3eoousle punancosvle uncmpymenmol

K Hempou3BoAHBEIM (UHAHCOBBIM HHCTPYMEHTAM OTHOCSATCS WHBECTHIIMM B KalHUTal (JOJIEBbIC
IIEHHbIe OyMaru) W JOJITOBBIC IEHHBIE OyMaru, TOproBas W Ipoyas JAeOUTOpCKas 3aJ0JDKCHHOCTD,
JICHeKHBIC CPEICTBA M MX DKBUBAICHTHI, KPEAWUTHl M 3alMBI, a TaKKe TOproBas M Ipodvas
KPEIUTOPCKas 3a/I0JKEHHOCTb.

['pynma nepBoHayaabHO MPU3HACT 3aiMbl U ACOMTOPCKYIO 3a0JDKEHHOCTh M JCMO3UTHI Ha ATy MX
BBI}Z[a‘II/I/BO?;HI/IKHOBeHI/IS[. HepBOHa‘IaJ'IBHOe IIpU3HAHUE BCEX MPOUYUX q)HHaHCOBbIX AKTHBOB
OCYIIECTBIIICTCS Ha JaTy 3aKIIOUCHHUs CHENKU, B pe3ylbraTe KoTopoid ['pynma craHOBUTCS
CTOPOHOI I10 IOrOBOPY, KOTOPKIH MpeacTaBisieT coooi (prHAHCOBBIN HHCTPYMEHT.

I'pynma mpekpamjaer mnpu3HaHue (UHAHCOBOIO AaKTHBa B TOT MOMEHT, KOTJla OHa TepseT
MPEAYCMOTPEHHBIE JIOTOBOPOM MpaBa Ha IOTOKH JICHEXHBIX CPEJCTB 1O 3TOMY (HUHAHCOBOMY
aKTHBY, JU0OO KOTJa OHA IepeaeT CBOM IpaBa Ha IMONYyYeHHE NPETYCMOTPEHHBIX JOrOBOPOM
MOTOKOB JICHESKHBIX CPEJCTB 110 STOMY (DMHAHCOBOMY aKTHUBY B PE3YJILTATE OCYIECTBICHUS CIIEIKH,
B KOTOpOW JPYTroi CTOpOHE MepearoTcsl MPAKTHUYECKH BCE PUCKH U BBITOJIBI, CBSA3aHHBIC C TIPABOM
COOCTBEHHOCTH Ha OTOT (UHAHCOBBIM akTHB. JIF0Oble CYMMBI TPOILIEHTOB IO IEpelaHHOMY
(DMHAHCOBOMY aKTHBY, BO3HHKIIUE MK OCTaBIIAECS Y ['pyIITbI MPU3HAIOTCS B KAYECTBE OTACIHLHOTO
aKTHBA WM 0053aTENbCTBA.

®duHaHCOBBIE aKTHBLEI M 0043aTEILCTBA B3aMMO3AUHTBHIBAIOTCS U MMpEACTABIAIOTCA B OTYETC O
q)HHaHCOBOM IIOJIOKCHUHU B HCTTO-BCINMYMHEC TOJIBKO TOr'Ja, Koraa prnna HMECT HOPpUANYCCKU
HUCIIOJIHUMOC IIPpaBO Ha MX B3aUMO3a4€T U HaAMCPCHO 0o IIPOU3BECTH pacyCT IO HUM Ha HETTO-
OCHOBC, mmbo pcain30BaTh aKTUB U IIOraCuTh 00513aTETLCTBO OIHOBPEMEHHO.

['pynma wumeer cienyrolnMe HEMPOU3BOAHbIC (MHAHCOBBIC AKTHUBBI: 3aliMbl W JIEOUTOPCKYIO
3aJI0JDKEHHOCTD, a TaKKe (DMHAHCOBBIC AKTHBBI, UMEIOIIMECS B HAMYMH [T TPOAAXKH.

3aiimul u 0eOUMOPCKAA 3A007IHCEHHOCMD

3aiimMbl U AeOMTOPCKAs 3aJ0/DKEHHOCTh MPEICTABISIOT COO0M HEKOTHPYEMbIC Ha aKTMBHOM PBIHKE
()MHAHCOBBIC AaKTHBBI, MPEIyCMATPUBAIOIIME IOAyYeHHE (PUKCHPOBAHHBIX WM IOAIAIOIIMXCS
ONpPENENCHUI0 IUTaTekel. Takue akKkTUBBI IIEPBOHAYAIBHO MPHU3HAIOTCS IO  CHPaBEIJIUBOM
CTOMMOCTH, KOTOpasi YBEIMYMBACTCS HA CYMMY HEIOCPEICTBEHHO OTHOCSIIMXCS K OCYIIECTBICHHIO
cnenku 3arpar. [lociae TepBOHAYANBHOTO TPU3HAHMS 3aliMbl M JEOUTOpCKasl 3aJ0JKEHHOCTh
OLICHUBAIOTCS MO0 aMOPTHU3UPOBAHHOM CTOMMOCTH, KOTOpas PacCUMTHIBACTCS C HCIOJIb30BaHUEM
MeTona 3pGEeKTUBHONW CTABKH NMPOIICHTA, 32 BBIUSTOM YOBITKOB OT MX oOeciicHeHus. B kareropuro
3aliMOB M JEOMTOPCKOH 3aJI0JDKEHHOCTH OBUTH BKJIIOYCHBI AaKTHBBI CIEAYIOIIUX KJIaCCOB:
NeOUTOpPCKas 3aJ0JIKCHHOCTh 10 TOPTOBBIM M MHBIM OIEpaIUsaM, 3aliMbl BbIIAHHBIC W JCHEKHBIC
CPEICTBA U UX DKBHUBAJICHTHI.

K ACHCKHBIM CPCACTBAM U UX SKBUBAJICHTAM OTHOCATCA JCHCKHBIC CPEACTBA B KACCE€ U 0OaHKOBCKHE
JCIIO3UTHI 10 BOCTpe6OBaHI/I$I, HepBOHa‘IaHBHLIfI CPOK norameHusa KOTOPBIX COCTABJISACT TPHU MECALla
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WJIM MEHBIIIE C JIAThl PUOOPETEHHS, M KOTOPBIC MOIBEPIKEHBI HE3HAYNTEIbHOMY PUCKY H3MCEH CHHUSI
HX CIPaBEIIMBON CTOUMOCTH.

Dunancoente aKmuebsl, umerouiuecsa 6 Haaiuvuu ons npodaofcu

duHaHCOBBIE aKTHUBBI, UMEIONIMECS B HATMYUH JUTS TPOJIAXKH, TPENICTABIISIOT COOOW HEMTPOU3BOTHBIC
(hMHAHCOBBIC aKTUBBI, KOTOPBIC OBLTH OMpPECTICHBI B YKa3aHHYIO KaTEerOpHIo, I KOTOpbIe He ObLTH
KJIaccu(UIIMPOBaHBI HHA B OJIHY U3 BBIIICTICPEUHCICHHBIX KATErOPHiA.

[lpn mepBoHAauYabHOM MpPH3HAHUHM TAaKWE AKTHBBI OICHUBAIOTCS I10 CIPABEJIUBONW CTOMMOCTH,
KOTOpasi YBEIMYMBAETCS Ha CyMMY HEMOCPEICTBEHHO OTHOCAIIMXCA K OCYLIECTBIECHHUIO CHEIKU
3arpat. [locrme mepBOHAYaIbHOrO MPU3HAHUS OHM OIEHUBAIOTCS 1O CIPAaBEUIMBOIl CTOMMOCTH,
W3MEHEHUSI KOTOPOH, OTIIMYHBIC OT YOBITKOB OT obeciieHeHust (cM. nosicienne 3 (g)(i)), 1 KypcoBBIX
pasHHIl MO JOJTOBBIM WHCTPYMEHTaM, MMEIOIIUMCS B HaJH4YMM ISl TPOJaKd (CM. TOSICHEHHE
3(b)(1)), mpu3HAIOTCA B COCTaBE MPOYETrO COBOKYITHOI'O JOXOAa W MPEICTABISIOTCS B COCTaBe
Kamurajia MO CYETy pe3epBa M3MEHEHUM CIpaBeUIMBOM CTOMMOCTH. B MOMEHT mpeKkpalieHus
MpPHU3HAHUS WMHBECTUIIUM WM TIpU ee OOECIICHEHHMH cymMMma oOIled NpuObLTH MM YOBITKA,
HaKOIUIEHHOW B COCTaBe MPOUYEro COBOKYITHOTO 0XO0Ja, CIUCBHIBACTCS M IMEPEHOCHTCS B COCTaB
MPHOBUIN WK YOBITKA 32 TIEPHO]I.

WNuBecTviiM B J0JIEBBIC ILIEHHBIC OyMard, KOTOpbIe HE KOTHPYIOTCS Ha (OHIOBOH Oupxke, B
OCHOBHOM OIICHMBAIOTCSI C HCIIOIb30BAHMEM TEXHUYECKHX MPUEMOB OICHKH, TAaKHUX, KaK aHaJIu3
JTMCKOHTUPOBAHHBIX TIOTOKOB JICHEKHBIX CPEICTB, IPUMEHCHUE MOJICICH pacuéra I[eHbI OMIIMOHOB U
MPOBEICHUE aHATMTUYCCKUX CPABHEHUU C JPYTUMU OMEPALMSIMHA M HHCTPYMEHTAMHU, SBJISIOIIAMUCS
[0 CYIIECTBY IOAOOHBIMH OI[CHUBAEMbIM HWHBECTHIMIM. ECIH CHpaBeIIUBYI0 CTOMMOCTh
WHBECTHIIMHA HENb3s HAJCKHO OLICHUTh, OHM OTPaXKaroTCs MO CeOECTOMMOCTH 3a BhIUETOM YOBITKOB
OT 00CCIICHEHUSI.

K aktuBam, nmeronmMcst B HAITMYUH JUTS TTPOJIAXKH, OTHECEHBI JI0JIEBbIC IIEHHbIC OyMaru v JJOJITOBbIC
IIEHHbIe OyMaru.

Henpou3eoonuvie ghpunancoswle oda3amenbcmea

[lepBoHayanpHOE MpHU3HAHWE BBIMYIIEHHBIX JONTOBBIX IIEHHBIX Oymar W CyOOpJMHHUPOBAHHBIX
00s13aTENBbCTB  OCYHIECTBISICTCS HA JIaTy WX BO3HUKHOBeHHS. Bce mpoune ¢QuHaHCOBBIC
o0s13aTenbeTBa (BKIIOYAs 0053aTENLCTBA, ONpPE/eIICHHBIE B KATErOpHI0 (PMHAHCOBBIX HHCTPYMEHTOB,
OIICHUBAEMBIX TI0 CIIPaBEIUTMBON CTOMMOCTH, U3MEHEHHS KOTOPOH OTPaXKaloTCs B COCTaBe MPHOBLIH
Wwin yOBITKA) TEepPBOHAYAIBHO MPHU3HAIOTCS Ha JaTy 3aKIIOYEHUS CICNKU, B Pe3ylbTaTe KOTOpOH
I'pynma cTaHOBUTCS CTOPOHOW 10 JOTOBOPY, KOTOpBIM MpeAcTaBiisier coboll  (MHAHCOBBIH
WHCTPYMEHT.

['pynma npekpaiaer npru3Hanue (GUHAHCOBOTO 0053aTENbCTBA B TOT MOMEHT, KOT'/Ia MPEKPAIIAIOTCs
WM aHHYJUPYIOTCS €€ OOS3aHHOCTH IO COOTBETCTBYIOIIEMY JOTOBOPY HJIM HCTEKAeT CPOK HX
JEUCTBUSL.

®duHaHCOBBIE aKTHBLEI M 00S43aTEILCTBA B3aMMO3AUHTHIBAIOTCS U MMpEACTABIAIOTCA B OTYETC O
(I)I/IHaHCOBOM IIOJIOKCHUHU B HCTTO-BCIMYMHEC TOJIBKO TOr'Ja, Koraa prnna HMECT HOPpUANYCCKU
HCIIOJIHUMOEC ITpaBO Ha MX B3aMMO3a4YCT U HAMEPCHO 1100 IIPOU3BECTH PACUCThI 10 HUM HAa HETTO-
OCHOBC, 0o pcain30BaTh aKTUB U IIOraCuTh 00513aTETLCTBO OIHOBPEMEHHO.

I'pynma xnaccuduiupyer HENPOU3BOAHBIC (DMHAHCOBBIC 0053aTENBCTBA B KATCTOPHIO IPOYHMX
(hMHAHCOBBIX 00s3aTeIbCTB. Takue (PUHAHCOBBIC 00S3aTEILCTBA MPH IIEPBOHAYAILHOM MPU3HAHUU
OLICHUBAIOTCS IO CIPABEUIMBOM CTOMMOCTH 3a BBIYETOM HEMOCPEACTBEHHO OTHOCAIIMXCS
K OCYIIISCTBJICHUIO CJIIeNKK 3aTpaT. llocie mepBOHAYaIbHOIO TMPHU3HAHUS OTH (HUHAHCOBBIC
00s13aTeNbCTBA OIEHUBAIOTCS 110 AMOPTHU3UPOBAHHOM CTOMMOCTH C HCIOJNB30BAaHHEM METOj/a
3¢ (EeKTUBHOM CTaBKH MPOIICHTA.

I'pynma umeer cremyromyie HENPOW3BOAHBIE (UHAHCOBBIC O00S3aTENBCTBA: KPEOWTHI U 3aiiMBbl,
OaHKOBCKHE OBepapadThl M KPETUTOPCKYIO 3aJ0JDKEHHOCTh 10 TOPTOBBIM M WHBIM OIEpPAIUSM.
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Takve (¢uHAHCOBBIE O0053aTENbCTBA MPH IEPBOHAYATIBHOM MPHU3HAHMK  OICHUBAIOTCS  II0
CIPAaBEUIMBOM CTOMMOCTH, KOTOpas YBEIHYMBACTCS HAa CYMMY HEMOCPEACTBEHHO OTHOCSIIMXCS K
OCYIICCTBICHUIO CHeNKH 3aTpaT. [locie mepBOHAYaIbHOTO TPU3HAHHWS OTH  (UHAHCOBBIC
00s13aTeNbCTBA OIEHUBAIOTCS TI0 AMOPTHU3UPOBAHHOM CTOMMOCTH C HCIOJNB30BAaHHUEM METO/a
3¢ (HEeKTUBHOM CTaBKH MPOIICHTA.

3anacel

ToBapHO-MaTepuanbHBIE 3allachl YYHUTHIBAIOTCS IO HAWMEHBIIEW W3 JBYX BEIWYHH - IO
ce0eCTOMMOCTH WJIM YUCTOM LIEHE MPOIAKH.

3anacm yLII/ITI)IBaIOTCSI 110 HpI/IHHI/IHy CpeZ[HeB3BeIHeHHOﬁ CTOMMOCTHU W BKJIHYAKOT SanaTI)I Ha
MpUOOpETeHre, TPOU3BOJACTBO WM MEepepabOoTKy M MPOYME 3aTpaThl Ha JOCTaBKY 3alacoB J0 HMX
HACTOSAIIETO MECTOMOJIOKCHHUS M MPUBEACHUS UX B COOTBETCTBYIOIICE COCTOSIHHE. B cebecTomMocTh
MPOU3BCACHHOW TOTOBOM  TPOAYKIIMM W HE3aBEPIICHHOT'O  IPOM3BOACTBA  BKIIFOYAETCS
COOTBETCTBYIOIIAsl YacTh HAKJIAIHBIX PAcXOIOB, pacCUMTaHHAs HCXOAS M3 OOBIYHOHM 3arpy3Ku
MOIITHOCTEH.

Yucras 1meHa MpoaaXu - 3TO IpEAIojaaracMas 1me€Ha peain3aliu B Xoae O0OBIYHOM JACATCIBbHOCTH, 3a
BBIUCTOM paCUYCTHBIX 3aTpaT Ha 3aBCPIICHUC ITPOU3BOJACTBA U OCYHICCTBJIICHUE pCalin3alliiu.

O0ecuieHenue aKTHBOB

Dunancosvle akmuewl

CDI/IHaHCOBbIe AKTHUBBI OLCHHUBAKTCA Ha Ka>1<z[y}0 OT‘IeTHyIO naTy JJIs1 BBIABJICHUS HpI/I3HaKOB
o0ecLieHEeH L.

OobeciuieHenre (UHAHCOBBIX aKTHBOB MNPU3HACTCS B TOM ClIydae, KOTJa HMMEIOTCS OObEKTHBHBIC
JI0Ka3aTeNbCTBA TOTO, YTO MPOU3OIILIO OJHO MIIM HECKOJIBKO COOBITUH, OTPHIIATENHHO MOBIHUSIBIINX
HAa BEIMYMHY OXHJAeMOro OyIymiero JEHeXHOro II0TOKA, KOTOPBI TeHEpUpYeT TaHHBIH
(DMHAHCOBBIN AKTHB, BEIMYMHY KOTOPBIX MOXKHO HaJISKHO OLIEHHTb.

K 00BbeKTUBHBIM CBHIIETEILCTBAM OOCCIICHEHHUS (PMHAHCOBBIX aKTHBOB (BKJIIOYAS JIOJICBBIC I[CHHBIC
6yMaFI/I) MOFyT OTHOCHUTBCA HCIIJIATCKHN HUJIN HWHOC HEBBIIIOJIHCHUEC JOJIDKHUKAMU CBOHX
00sI3aHHOCTEH, PECTPYKTYPHU3AIUS 33 I0JDKEHHOCTH Tepes ' pymnoii Ha YCIIOBHSIX, KOTOPBIE B HHOM
cnydae I'pymmmoii He pacCMaTpHBAINCh OBI, MPU3HAKKH BO3MOXKHOTO OaHKPOTCTBA MOKHHKA WIIH
OMHUTCHTA, HCTAaTUBHBIC N3MCHCHHUS IIJIAaTCKHOI'O CTaTyca 3aCMIIIMKOB HWJIK ODMUTCHTOB B prHHe,
9KOHOMHYECKHE YCIIOBHs, KOTOPBIE KOPPETUPYIOT C ae(ONTaMH, WIH HCYE3HOBEHHE aKTHBHOTO
pBIHKA Uil Kakoi-1ubo 1eHHoi Oymaru. KpoMe TOro, mpuMEHHUTETbHO K MHBECTUIIUU B JIOJEBBIC
IICHHBIC 6yMaI‘I/I, OG’LeKTI/IBHLIM CBUACTCIIBCTBOM OGeCHeHeHHH TaKOﬁ HNHBCCTHUIINU ABJIACTCA
3HAYUTCIIBHOC HJIN HpO}:[O.H)KI/ITe.HLHOG CHHU)XXCHHEC €€ CHpaBeI[HHBOﬁ CTOUMOCTH HHIKEC ¢€¢€
ce0eCTOMMOCTH.

[Ipu3Haky, CBHICTEILCTBYIONIME 00 OOECIICHEHHUH IeOMTOPCKOM 3aJ0iKeHHOCTH, [ 'pymma
paccMaTpuBaeT Kak Ha yPOBHE OTJICNIbHBIX aKTHBOB, TaK U Ha ypoBHe NopTderns. Bee Takue akTHBHI,
BEJIMYMHA Ka)JIOTO U3 KOTOPBIX, B3STOTO B OT/IEINBHOCTH, SIBISICTCS 3HAYUTENLHOMN, OIEHUBAIOTCS Ha
npeaMeT OOCCIEHeHUsT B WHIAMBHUIYJILHOM TOpsiIKe. B TOM ciydae, eciii BBISICHSIETCS, 4TO
MPOBEPEHHBIC 110 OTACIBHOCTH 3HAYHMTENBHBIC CTAThU JEOMTOPCKOW 3a/I0JDKEHHOCTH HE SIBIISIIOTCS
00€eCIEHUBIIUMHUCS, TO HX 3aTeM O0BEANHSIOT B MOPTQENb s MPOBEPKH HA MpenMeT 00eCIIeHEeHHS,
KOTOpOE YK€ BO3HHKIIO, HO emie He 3adukcupoBaHo. CtaTeu JIeOUTOPCKOW 3aJ0JKEHHOCTH,
BEIIMYMHA KOTOPBIX HE SIBISETCS 1O OTIENBHOCTH 3HAYUTEIBHOW, OICHUBAIOTCS HAa IpEIMeT
o0ecllecHeHHsI B COBOKYITHOCTH ITyTeM oObequHeHuss B mopTdenb Tex crareil aeOuTOpCKoi
3aJI0JDKEHHOCTH, KOTOPhIE UMEIOT CXOHBIC XapaKTEPUCTUKH PHCKA.

[Ipu oneHke (HakToOB, CBUIACTEIBCTBYIONIMX 00 oOeciieHeHuu, ['pyIina aHAIM3UPYET UCTOPUUECKUE
JaHHBIC B OTHOHICHHU CTCIICHU BEPOATHOCTHU z[e(bonTa, CPOKOB BO3MCHICHHA U CYMM INOHCCCHHBIX
YOBITKOB, CKOPPEKTUPOBAHHBIE C YUYETOM CYKACHHWH pPYKOBOJCTBA B OTHOIICHHH TEKYIIUX
HSKOHOMHYECKUX M KPEIUTHBIX YCIOBUH, B pe3yNIbTaTe KOTOPHIX (PaKTHUECKHE YOBITKH BO3MOXHO,
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OKaXXyTCsl OOJIBIIIE MM MEHBIIIE T€X, KOTOPBHIX MOXKHO OBLIIO ObI OKUAATh UCXOJS M3 UCTOPHUUCCKUX
TEHIEHIINH.

BenuunHa yObITKa OT OOeclieHEHHs (PMHAHCOBOrO aKTHBA, OTPa)KaeMOro MO0 aMOPTH3UPOBAHHOW
CTOMMOCTH, PAaCCUMTBHIBACTCS KaK pa3HUIA MEXIy ero TeKylled OalaHCOBOW CTOMMOCTBIO H
MPHUBEACHHON BEIWYMHOW OyIylIero JEHEeXHOro MOTOKa, TeHEpHUPYyeMOoro JaHHBIM (HPHHAHCOBBIM
aKTHBOM, JMCKOHTHPOBAHHOTO C TIPUMEHEHHEM IMepBOHAYaNbHOH S((QEKTHBHOW TMPOIEHTHON
CTaBKHU.

VYOBITKH TpPU3HAIOTCS B COCTaBe MPHOBUIM WM YOBITKA 3a TEPHON M OTPaXKAIOTCsS Ha CUETe
OI[CHOYHOTO pe3epBa, BEIMYMHA KOTOPOrO  BBIYMTACTCS W3  CTOMMOCTH  JIEOMTOPCKON
3aJJ0JDKeHHOCTH. [IponeHThl Ha OOECICHUBINUICS AaKTHB TMPOJOIDKAIOT HAYUCIATHC —Uepe3
OTpa)KCHUE «BBICBOOOXICHHS ITMCKOHTa». B cilyuae HACTYIUIGHHS KaKOTO-THOO TOCIIEAYIOIIEro
CO6BITI/I$[, KOTOPOC NPUBOAUT K YMCHBIICHNUIO BEJIMYUHBI Y6LITKa oT O6eCHeHeHI/I$I, BOCCTAaHOBJICHHAs
CyMMa, paHee OTHECEHHas Ha YOBITOK OT OOCCIEHEHHs, OTpa)kaeTcs B COCTaBe MPHOBLIM WM
yOBITKa 3a TIEPUO/I.

VYObITKH OT OOecIieHeH!s] WHBECTUIIMOHHBIX IICHHBIX Oymar, KiacCH(UIIMPOBAHHBIX B KAaTETOPHUIO
UMEOIIMXCS B HATMYHH JJISI TIPOJIaKH, TIPU3HAIOTCS TIOCPEICTBOM MEpEHOca B COCTaB MPHOBLITH HITH
yOBITKa 3a MEpUoJ] TOH CYyMMBI HAKOIUIEHHOTO YOBITKa, KOTOPBIM paHee MPU3HABAJICS B COCTaBE
MPOYEro COBOKYIMHOIO J0XOJa. DTOT HAKOIUICHHBIM YOBITOK OT OOECIICHCHHS, MCKIIOYaeMbIH W3
COCTaBa MPOYEro COBOKYITHOT'O JI0XOJIa M BKIFOYAEMbIH B COCTaB MPUOBLTH HIH yOBITKA 32 MEPUOT
MpecTaBiIsieT co0ol pa3HHUIly MEKAY CTOMMOCTBIO NMPUOOPETEHHUS] COOTBETCTBYIOIIETO aKTHBA 32
BBIUETOM BBITUIAT OCHOBHOW CYMMBI M HAUMCIICHHOW aMOPTH3AIllMH M €ro TeKyIIeld CIpaBeInBON
CTOMMOCTBIO 32 BBIUETOM BCEX YOBITKOB OT OOCCIICHEHUs, paHee NMPU3HAHHBIX B COCTaBE MPHOBUIH
win yObITKa 3a miepuoia. V3MeHeHHsT HaYMCIEHHBIX Pe3epBOB IMMOJ| 00ECIEHEHWE, BBI3BAHHBIX
W3MEHEHUEM BPEMEHHON CTOMMOCTH, OTPAXKAIOTCS KaK 3JIEMEHT MPOIIEHTHBIX JI0XOJI0B.

Ecnu BmocienacTBumM CrpaBeIMBasi CTOMMOCTh OOCCIICHMBILCHCS JOJTOBOM IIEHHON OyMmaru,
KJIaccH(UIIMPOBAHHON B KaTETOPUIO0 UMEIONIMXCA B HAIMYHMH JJISl TIPOJAKH, BO3PACTAET, U JAHHOE
YBENTUYEHHE MOXHO OOBEKTHBHO OTHECTH K KaKOMY-THOO COOBITHIO, MPOU3OLICIIIEMY IMOCIE
MpHU3HAHUS YOBITKA OT O0ECIEHEHUsI B COCTaBe MPUOBLTN MM YOBITKA 3a TIEPHOJI, TO CIIHUCAHHAsS Ha
yOBITOK CyMMa BOCCTAaHABJIMBAeTCs, MPH 3TOM BOCCTAHABIMBAEMAs CyMMa IPU3HAETCS B COCTaBE
npuOBUM WK yObITKA 3a mepuod. OpHAKo JI000e MOCIenylee BOCCTAHOBICHHE CITPABEIITUBON
CTOMMOCTH OOECIICHMBIIICHCS JTOJIEBOM IIGHHOM Oymaru, KiIacCH(PUIMPOBAHHOW B KaTETOPHIO
MMEIOIMXCS B HAJIMYMHU JUIS IPOIAYKU, IPU3HAETCSA B COCTaBE IIPOYEr0 COBOKYITHOIO JOX O/,

ObeciicHenre B OTHOIICHHH MHBECTHIIMN, YIUTHIBAEMBIX METOJIOM JIOJIEBOT'0 YYaCTHSI, OLIEHUBAIOTCS
MyTEM CPaBHEHHUSI BO3MEIIAEMOH CTOMMOCTH WHBECTUIIMHU U ee 0aaHCOBOW CTOMMOCTH. Y OBITOK OT
o0ecrieHeHns PU3HAETCs B COCTaBe MPUOBLIN MIIN YOBITKA U MOAJIEKUT BOCCTAHOBJICHHIO B CIydae
ONarompusITHBIX HW3MEHEHWH B OIEHKaX, HCIONb3yeMbIX TIPU OIpPEIeNICHHH BO3MEIIaeMOn
CTOMMOCTH.

Hegunancoevie akmugnt

BanancoBast cronMocTh HepUHAHCOBBIX aKTHBOB [ pYMIIbI, 32 HCKITIOUYEHUEM 3aIacoB M OTIOKEHHBIX
HAJIOTOBBIX TPEOOBAHUM, aHAIM3UPYETCS HA HaJW4HWe MPU3HAKOB OOECIIEHEHHs 10 COCTOSHHUIO Ha
KOKAyl0 OT4YeTHYIO AaTy. Ecnu Takue mpu3HaKd CylIecTBYIOT, TO OIEHMBAeTCs BO3MeIlaemast
CTOMMOCTh AaKTHBOB. Bo3melaemass CTOMMOCTh TyOBHJIA U HEMAaTEepUANbHBIX aKTHBOB C
HEOIpEeeJICHHBIM CPOKOM IIOJIE3HOT0 MCIOJIH30BAHUS MM TeX aKTHMBOB, KOTOpBIE €Ille HE TOTOBBI K
UCII0JIb30BAHUIO, OLICHUBAETCS I10 COCTOSIHUIO HA KXyt OTUETHYIO JaTy.

Bo3Memaemoil CTOMMOCTBIO aKTHMBA WJIM €AWHUIIBI, T€HEPUPYIOUIEH MOTOKH JIEHEXKHBIX CPEICTB,
sBIsieTcsl HauOombllliee W3 ABYX BENHYMH: ero (ee) IEHHOCTH HCIOJIb30BAaHUS WU ero (ee)
CIIpaBEeIUIMBOM CTOMMOCTH 32 BBIYETOM PACXOMOB Ha TMpoaaxy. LIeHHOCTh HCIONb30BaHUS
pacCUnThIBaCTCsA Ha  OCHOBC OXKHNJaEMbIX 6YZ[YIIII/IX JCHC)KHBIX  ITOTOKOB, IIPUBCACHHBIX
(IMCKOHTHPOBAHHBIX) K UX TEKYyIIeH CTOMMOCTH C HCIIOJIb30BAHWEM CTAaBKH JMCKOHTHPOBAaHUA (10
ydera Hajora Ha MPHOBUIB), KOTOpas OTpakaeT TEKYIIYI0 PBIHOYHYIO OICHKY BpeMeHH017121
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CTOMMOCTH JICHET U CHenu()UYHBIX JJIs JaHHBIX aKTUBOB PUCKOB. [lisl 1ienelt mpoBeeHust MpoBepKU
Ha TpeaMeT O0ECIEHEHUS] aKTUBBI OOBEIMHSAIOTCS B HAaWMEHBIIYIO TPYIIY, B paMKaX KOTOPOH
reHepupyercs MNPUTOK JEHEKHBIX CPEICTB B PE3YyJbTaTe IPOAODKAIOLIETOCS HCIIOIb30BaHUS
COOTBETCTBYIOIIMX aKTHBOB, U 3TOT MPHUTOK MO OOIBIIEH YacTH HE 3aBUCUT OT MPUTOKA JICHEKHBIX
CpEICTB, TEHEPUPYEMOTO APYTUMHU aKTHBAMM WJIM TPYIIAaMU aKTUBOB («eOUHHIIA, T€HEpUPYIOLIast
MOTOKU JIEHEXHBIX CpeAcTB»). [Ipu yciaoBuHM, YTO BBITOTHSAIOTCS OIPAaHUYEHUS OTHOCHUTEIHHO TOTO,
YTO ypOBEHb TECTHUPOBAHUS HE MOXKET OBITh BBIIIE YPOBHS OMEPallMOHHBIX CETMEHTOB JUIS IieieH
MPOBENICHHUS MPOBEPKU Ha TpenMer oOeciieHEHUs TyJBWIIA Te €AWHUIBI, TeHePUPYIOIINE TOTOKH
JICHEeKHBIX CPE/ICTB, HA KOTOpBIE ObUT pachpeielieH 3TOT TYABHI, OOBEAWHSIOTCS TaKUM 00pa3oM,
4TOOBI MTPOBEPKA Ha TpenMerT 00eCIeHEHHs MPOBOMIIACH HA CaMOM HIDKHEM YPOBHE, Ha KOTOPOM
TyJIBUJI KOHTPOJIUPYETCS IS Liesiel BHYTpeHHEH oT4eTHOCTH. I 1esell MpoBeAeHMsI TPOBEPKU Ha
npeaMeT o0eclieHeHUsl TYIBWI, MPUOOPETEHHBIH B CAENKE MO0 O0bEAWHEHHMIO Ou3Heca, [ 'pymma
OTHOCHUT K TE€M €AMHHULAM, '€HEPUPYIOLIMM IIOTOKU JEHEKHBIX CPEICTB, KOTOPBIE, KAK OKHUJAETCS,
BBIMTPAIOT OT AP PeKTa CHHEPTHH MTPU TAKOM 00beTMHEHNN Ou3Heca.

OO6mue (KOpIIOpaTHBHBIC) aKTHUBBI [pymIbl HE TEHEPUPYIOT HE3aBUCHUMBIC IMOTOKH JICHEKHBIX
cpenctB. [Ipy HanMYMKM TPU3HAKOB BO3MOXKHOTO OOECIIEHEHHS TaKOrO KOPIOPATHBHOTO aKTHBA
COOTBETCTBYIOIIAsl BO3MeEIIaeMass CTOMMOCTh PAacCUMTHIBAETCA Ui TOW €IWHUIIBI, TeHepHpYIOLIei
MOTOKH JACHEKHBIX CPEICTB, K KOTOPOH OTHOCHTCA 3TOT KOPIOPATHUBHBINA aKTHB.

YOBITOK OT O0O€CICHCHHMsI MpPH3HACTCSA, €COM OajaHCOBas CTOMMOCTh aKTHBA WJM CIMHUIIL,
TCHCPUPYIOIUX MOTOKN ACHCKHBIX CPEACTB, IIPEBRIMIACT NX BO3MCHIAEMYIO CTOMMOCTD. YGLITKI/I oT
00€eCIleHEeHNsT OTHOCATCS Ha (DMHAHCOBBIC PE3YABTATHI TEKYIIEr0 Mepruo/ia. Y OBITKH OT 00eCIIEHEHUS
CAWHUL], TCHCPHUPYIOUINX IMOTOKH JACHCKHBIX CPCIACTB, MNCPBOHAYAIBHO YMCHBIIAOT CTOUMOCTDH
JI000T0 TYABH/IA, HEMOCPEACTBEHHO CBSI3AHHOTO C JAaHHBIMH €IMHHUI[AMH, a 3aTEM YMEHBIIAIOT
CTOMMOCTh TPOYMX AKTHBOB B JAaHHOM enuHUIE (WIM TpYIIe €AWHMI]) Ha IMPOMOPIHOHATIBHOMN
OCHOBE.

VYOBITOK OT 0OeclieHeHHUs Ty[BUJIa HE CTOPHHUPYETCS. YOBITKM OT 0OECIEHEHHUsI MPOYHX AKTHBOB,
MMPU3HAHHLIC B MPEAIICCTBYIOMINX MECpHUOAax, OUCHUBAIOTCA MO COCTOAHHIO Ha KaXXAYIO OTYCTHYIO
naTy Ha HaJIM4YW€ IIPHU3HAKOB YMCHBLIICHUA Y6BITKOB HIJIN HeO6XOIII/IMOCTI/I MpeKpalcHusa MXx
npu3HaHUs. YOBITOK OT OOCCIICHEHUS! CTOPHUPYETCs, KOT/a MPOW30IUIM W3MEHEHUS B OICHKaX,
WCTIOJIb30BAHHBIX TIPH  ONpENENICHNH BO3MENAeMOi CTOMMOCTH. YOBITOK OT oOecleHeHuUs
CTOpHHUpYETCSl B TaKOM pa3Mmepe, 4ToObl OamaHcOBas CTOMMOCTh aKTHBa HE TMPEBBIIIANA CYMMBI,
KoTopasi Obuta OBl OmpejencHa (3a BBIUCTOM aMOpPTH3AlMK) B TOM Cliydae, eclii Obl YOBITOK OT
obeclieHeHns1 He ObLT IIPU3HAH.

AKIUOHEPHBIH KanuTal

O0bIKHOGECHHbLE aKyuU

OOBIKHOBCHHBIC aKIMU KJIACCH(MHUIUPYIOTCS B KAaTErOpPHIO KanuTtajia. J[omoJHUTEeIbHBIC 3aTpPaThl,
HEMOCPEICTBEHHO CBSI3aHHBIC C BBITYCKOM OOBIKHOBEHHBIX aKIMA M OIIMOHOB HAa aKIIWH,
OTPaXKAIOTCS C YIETOM HaJ0roBoro 3dekra kak BbIYET U3 BEIMYMHBI KallUTaIA.

Hpusuﬂezuposannbte aKkuuu

Henoramaemsie u HCKYMYJIATHUBHLIC IIPUBUJICTUPOBAHHBIC aKIIUN OTPaXaroTCd B COCTAaBE KaIluTalla.

/lueuodenosl u éviniamol aKyuoHepam

JIMBUACH B! IPU3HAIOTCS B COCTaBE 00SI3aTE/ILCTB B TOM IIEPHOJIC, B KOTOPOM OHM OBLIU OOBSIBIICHBI.
[Ipoune BEITIATHI aKIIMOHEPAM OTPAXKAIOTCS B TOM IIEPUOJIE, B KOTOPOM OHH OCYIIECTBIISIINCE.
Bo3narpaxxnenus paboTHHKaM

HpI/I OIpeaAcICHNU BCIINYUHDBI 00s13aT€LCTBA B OTHOIIEHHH KpaTKOCPOYHBIX BO3H3Fp3)K)Z[€HPII7[
paGOTHI/IKaM AUCKOHTUPOBAHUEC HE IMPUMCHACTCA, U COOTBCTCTBYIOIIUME PACXO/Jbl NPU3HAIOTCA II0
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Mepe BBITIONMHEHHS paOOTHUKAMH CBOMX TPYJIOBBIX O0OS3aHHOCTEH.

B oTHomeHMM CcyMM, OXHMAAEMBIX K BBIIUIATE B paMKax KpaTKOCPOYHOrO ILJIaHA BBIILIATHI
MPEeMUATIbHBIX HJIM ydacTHS B NPHUOBLIAX, MPHU3HACTCS 00513aTeNbCTBO, €Clu y ['pymmsl ecTh
JeHCTBYIOIIECE TIPABOBOE MITH O0YCIIOBICHHOE CIIOKUBIICHCS MPAKTHKON 0053aTENBCTBO 1O BBITUIATE
COOTBETCTBYIOIICH CYMMBI, BO3HHUKIIIEE B PE3Y/IbTaTe OCYIICCTBICHHUS PaOOTHUKOM CBOCH TPYI0BOI
JESSITeILHOCTH B MPOIIUIOM, U BEJIMUHNHY 3TOr0 00513aTEIbCTBA MOYKHO HAJICKHO OLICHUTh.

I'pynna ocyniecTBisIeT IIIATEXU B IIOJIb3Y COTPYAHUKOB I pynibl B I'ocynapcTBenHbIil 1leHCcHOHHBII
¢doun Poccutickoit @eaeparuu. [JaHHbIe pacXobl OTPaXKAIOTCS B COCTaBE NMPUOBUIM UM YOBITKA B
TOM IIEPUOAE, KOI'1d OHU ITIOHECEHBI.

Buixoonwvie nocoous

Pacxonpl B OTHOIIEHHH BBIXOJHBIX MOCOOWH MPHU3HAIOTCS B TOT MOMEHT, Korja ['pymma B siBHOH
¢dopMme cBs3biBacT ceOsi 005A3aTENbCTBOM I10 OCYIIECTBICHHIO MOAPOOHOr0o (HOpMaiu30BaHHOIO
raHa, 0e3 peaJibHOH BO3MOXKHOCTH OTKAa3aThCSl OT €r0 BBIMOJHEHHUS, KOTOPBIH MpelycMaTpHUBaeT
U000 PaCTOp)KEHHE TPYIOBBIX OTHOIICHWH ¢ PabOTHUKAMH JI0 HACTYIUICHHS OOBIYHOTO CpPOKa
BBIXOJ]a Ha MEHCHIO, MO0 BHIMJIATY BBIXOJHBIX TOCOOMH pabOTHHKAM B pe3yibTaTe MPUHATHS UMH
MPEVIOKCHUS 00 YBOJBHCHMHM B JOOPOBOJLHOM MOpsake. BbIXomHbie MOCOOHMs pPaOOTHHUKAM,
CBSI3aHHBIE C YBOJILHEHUSMH TI0 COOCTBEHHOMY JKEJIaHUIO0, IPU3HAIOTCS B KAYECTBE PACX0JI0B B TOM
ciydae, ecni ['pynma HampaBuia paOOTHHKaM MPEAJIOKEHUE O JTOOPOBOJIBHOM MPEKPAlICHUN UMHU
TPYMOBBIX OTHOIICHHH, BEPOSTHOCTh TPHUHATHS JAHHOTO TPEITIOXKEHUs PabOTHHUKAMHU SBISIETCS
BBICOKOH, a OXHJaeMOoe KOJIMYEeCTBO PabOTHHUKOB, KOTOpbIE NMPUMYT YKa3aHHOE MpEIIOKEHUE,
MOXXHO Ha/I©KHO OLleHUTh. ECiiu aHHbIe BO3HATPaXKICHHSI TIPEACTOUT BBIILIATUTEL OOJiee 4eM depes
12 mecsitieB mocie OTYETHOM JIaThl, TO UX CyMMa JTUCKOHTHUPYETCS JI0 PUBEACHHONH CTOMMOCTH.

Pe3epBrl

PesepB mpusHaercs B TOM ciydae, Korjaa y ['pynimbl BOZHHKAET IOpUIHYECKOE HITH 00YCIOBIEHHOE
CIIOXUBILCHCS MPAKTUKOW 00s53aTEIbCTBO, KOTOPOE MOXHO HAJIGKHO OIEHHUTh, M CYIIECTBYET
BEPOSITHOCTB TOTO, YTO BOZHUKHET OTTOK CPEJICTB MPH BBIMOIHEHWH TAHHOTO 00s13aTeNbCTBA. Pe3epB
omnpesesnsieTcss MyTeM IMCKOHTUPOBAHMS OXHIAEMBIX OYAYIIMX TOTOKOB JCHEKHBIX CPEICTB C
IIPUMEHEHUEM JOHAIOIOBOM CTAaBKH, KOTOpas OTPaXaeT PhIHOYHYI TEKYIYH) OLEHKY BPEMEHHOMN
CTOMMOCTH JICHET W PHCKOB, NPUCYIIUX JaHHOMY 00s3aTenscTBy. CyMMBI, OTpakarolue
«BBICBOOOKICHUE TUCKOHTAY, IPU3HAIOTCS B KAYeCTBE (PHHAHCOBBIX PacXOJIOB.

I'apanTniinoe o6cay:XxuBaHue

Pe3epB B OTHOMIGHMM TapaHTHHHOTO OOCITY>)KUBaHHS TOBAPOB M YCIYTI IPU3HAETCS B MOMEHT
MPOJIaXKX COOTBETCTBYIOLMX TOBAPOB HJM YCIyr. BemnuumHa Takoro pesepBa pacCUMTHIBAETCS
WCXOISl W3 HUCTOPUYECKHX JAHHBIX O TapaHTHHHOM OOCTY)KMBaHHUM MyTeM B3BEIIMBAaHUS BCEX
BO3MOXKHBIX CXO/IOB 110 KO PHUIIMEHTAM BEPOSTHOCTH HACTYIIJICHUS KQXKJJOT0 U3 HUX.

Hasor Ha npudbLIbL

Hasor Ha npuObLIb 32 OTYETHBIN MEPUO]] BKIIOYAECT CYMMY (DaKTHUECKOr0 Hajora 3a roj ¥ CyMMmy
OTJIOKEHHOI0 Hajora. TeKylluid M OTJIOXKCEHHBI HAJIOTM Ha MPUOBUIH OTPAKAIOTCS B COCTAaBE
MpUOBUT WK YOBITKA 3a MEPHOJ 332 UCKIIOUCHHEM TOW WX YaCTH, KOTOPas OTHOCHTCS K CAEIKE IO
00beIMHEHNIO OM3HECA WM K OIepallisM, OTPaKaeMbIM HEIOCPEICTBEHHO Ha cueTaX KaluTajia Wiu
B COCTaB€ IIPOYET0 COBOKYITHOTO AOXOJA.

Hanor Ha npuObUIb 32 OTYCTHBIM TOJ PACCUMUTHIBACTCA HCXOIA M3 HAJIOroo0jaraeMoi IoJI0BOM
MPHUOBLUIN C MCIIOJb30BAHUEM HAJIOTOBBIX CTABOK, JCHCTBYIOIIMX HA JaTy COCTaBJICHUS (PMHAHCOBOMN
OTYETHOCTH, BKIIIOYasi KOPPEKTUPOBKH 10 HAJIOTY Ha MPUOBLIH 3a IPEABIAYIIHNE TOIBI.

OTOKeHHBIN HAJOr OTpakaercs Mo OaJaHCOBOMY METOAY Yy4eTa M HA4YMCISACTCSl B OTHOIICHUU
BPEMEHHBIX pa3HHI, BO3HHUKAIOIINX MEXIy JTaHHBIMH OyXTaJTepCKOr0 y4deTa W JIaHHBIMH,

WCTIONIb3YEMBIMU JJISL TIeied HAaloroo0JoKeHusl. BpeMeHHBbIe pasHUIBI HE YYUTHIBAIOTCS MPH 2
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pacuere OTJIOXKEHHBIX HAJIOTOB, €CIM OHM OTHOCATCS K CIEAYIOIEMY: IepPBOHAYILHOMY
MPU3HAHMIO T'YJBUIIA, TICPBOHAYAIBHOMY MPU3HAHUIO aKTUBOB MM 0053aTENbCTB IO CHAEIKaM, HE
SBJIAIOIIUMCS  O0beIUHEHHEM OW3HEeca, M HE BIHMAIONMM HU Ha OYXrajiTepcKyr, HH Ha
Hajoroo0naraeMyro mpuoObLIb, U pa3HUIAM, CBS3aHHBIM C MHBECTUIUSAMHU B JOYECPHHE KOMITAHHH,
€CIIH BEPOSATHO, YTO BPEMEHHBIC Pa3HUIBI HE OYIyT BOCCTAHOBJICHBI B 0003PHMMOM OYIyIIEM.
Pasmep oTiOKEHHOTO Halora ONpeneNsercs, UCXOAsS M3 HaJOTOBBIX CTaBOK, KOTOphIC, Kak
oXuaaercsi, OyayT NCHCTBOBaTh Ha JaTy BOCCTAHOBJICHHUS BPEMEHHOW pa3HUIIbI, HA OCHOBaHUHU
3aKOHO/IATENILCTBA, JICHCTBYIOMIETO Ha JaTy COCTaBIieHHsI (PMHAHCOBOW OTYETHOCTH. OTIIOKEHHEIE
HAJIOTOBBIC aKTHBBI M 00S3aTENbCTBA B3aMMO3aUUTHIBAIOTCS B TOM CIy4ae, e MMEETcs 3aKOHHOE
MPaBO 3aYUTHIBATH JAPYT IPOTHB JPyra CyMMBbl aKTHBOB U 0053aTEIbCTB IO TEKYIIEMY HaJOry Ha
NpUObLIb, U OHHM HMMEIOT OTHOIICHHWE K HaJOry Ha NpUObLIb, B3UMACMOMY OJHHUM K TEM JXKE
HAJIOTOBBIM OPraHOM C OJJHOTO M TOr'0 € HAJI0roodjaraeMoro MpeanpusTHS, JU00 C pasHbIX
HaJ0roo0naraeMplX MPEANPUIATANA, HO 3TH NPEANPHUATHS HAMEPEHbl YPEryJIMpOBaTh TEKYILHE
HaJIOTOBbIC 00sI3aTE/ILCTBA M aKTHBBI Ha HETTO-OCHOBE WJIM pPeajM3allis MX HAJIOrOBBIX aKTHBOB
Oy/IeT OCyIIeCTBIICHa OHOBPEMEHHO C MOTAIlICHUEM WX HAJIOTOBBIX 00S3aTENbCTB.

B coorBercTBuM ¢ TpeOOBaHHWSIMH HAJIOTOBOI'O 3aKOHOAATENbCTBa Poccuiickoir ®Denepanuu
KOMITIaHUA FPYHHBI HE MOXKCECT 3a4UThIBATh CBOHW HAJIOI'OBBIC y6bITKI/I M aKTHUBBI 110 TCKYHIEMY HAJIOTy
Ha MPHUOBUIL NMPOTUB HAJOTOBBIX MPHUOBUICH M 00S3aTEIBCTB MO TEKYIIEMY HAJOry Ha MPHOBLIb
npyrux komranuii ['pynmbl. Kpome Toro, HamoroBas 6aza ompenensiercs 1Mo KaxJoMy OCHOBHOMY
BUJY JCATENBHOCTH ['pyIIbI B OTACIBHOCTH M MO3TOMY HAJIOTOBBIE YOBITKH M HaJjoroooiaraeMas
HpI/IGBIJ'H: 110 pa3HbIM BHJaM ACATCIbHOCTH B3aMMO03a4CTy HC MOAJICKAT.

OTJIOKEHHBIM HAJIOTOBBIN aKTHB MPU3HAETCS TOJIBKO B TOH Mepe, B KAKOH CYIIECTBYET BEPOSTHOCTh
TOro, 4To B OyayimeM Oyaer ImojydeHa Hajmoroodjgaraemass NpUOBLIb, JOCTATOYHAS IS
HCIIOJIb30BaHUS OTJIOXKEHHBIX HAJIOTOBBIX AKTUBOB. Pa3Mep OTJIIOKEHHOTO HAaJOroBOTO aKTHBA
MepecMaTPUBACTCS Ha KaXIYI0 OTYCTHYIO JIaTy W YMEHBIIACTCS B TOM Mepe, B KaKOH yxke He
CYIIECTBYET BEPOSTHOCTH TOT0, 4TO OyJeT MoMydeHa COOTBETCTBYIOIIAS BHITOJA OT pealiu3alliH
HAJIOTOBOT'O aKTHBA.

I'ocynapcTBeHHbBIE CYOCHIMU

locynapcTBeHHbIC CYOCHANY MTEPBOHAYAIBLHO TPU3HAOTCS KaK OTJIOKEHHBIC JOXObI B CIIyYae, €ClIu
CYIIECTBYET 00OCHOBaHHAs YBEPEHHOCTh B TOM, YTO 3TH CcyOcuauu OymyT MOdy4eHbl u ['pymma
CMOXET BBINOJIHUTL BCE TPEOOBAHMUS, HEOOXOMUMBIC JIJIs MTOMyUeHHs JaHHOH cyocuauu. Cyocuauu,
KOMIICHCUPYIOIIME PacXoabl ['pymIbl, CHCTEMaTHUYECKH OTPaXKalOTCS B COCTaBe NPHOBLIN HIIU
yOBITKa 3a IIEPUOJ] KaK JOXOJ B TOM IEPHOJIE, KOIIa 3TH PacXo/ bl ObLIM MOHECEHBI. JlaHHbBIE TOXO/IbI
MPU3HAIOTCS B TOM K€ pasjielie, KyJaa ObLIM OTHECEHBI PACXObl, MO KOTOPBIC 3TH CYOCHANH ObLIH
BbiIanbl. CyOcuauu, KoMIeHcupyromme [pymnmne CTOMMOCTh aKTHBa, IPHU3HAIOTCS B COCTaBE
NpUObUTM WM YOBITKA 3a IMEPHOA HAa CHCTEMAaTHUYECKOM OCHOBE B TEUCHHUE CpPOKa IOJIE3HOI'O
HCIIOJIb30BaHMUS COOTBETCTBYIOIICTO aKTHRA.

Bripyuka

Bripyuka oT peanusaiyu TOBapOB OTPa)Kaercs MO CIPABENJIMBONW CTOMMOCTH IOMYyYEHHOTO WITU
MOJUIEKAIIIEr0 TONYYSHHUI0 BO3MEIIEHHS, 32 BBIUYETOM BO3BPAaTOB M TOPTOBBIX U ONTOBBIX CKHUIOK.
Bripyuka mpusHaeTcss B MOMEHT, KOTJla BCE PHCKHM M BBITOJBI NMEPEXONAT K IMOKyHaTemnio, Korja
CylIecTBYyeT OoJiee YeM BBICOKasi BEPOSATHOCTh TOTO, YTO OIUIaTa Oy/eT MmoaydeHa MpoIaBIioM, Koria
BO3MOXKHO CITPaBEIUIMBO OLEHUTH CBS3aHHBIE C peajiu3allueil 3aTpaThl M BEPOATHOCTH BO3BpAaTa
TOBapoOB, U Korja pykoBoiacTBO KoMIaHum mepectaeT ObITh BOBJIICUCHHBIM B IPOLIECC YIPABICHHS
TOBapoOM, U BEJTMYHUHY BBIPYUYKH MOXHO HAJI©KHO OI[eHUTh. ECiu cyniecTByeT BBICOKasi BEPOSTHOCTh
TOT'0, YTO CKUJIKH OyIyT MPETOCTABICHBI, M UX BEIMYUHA MOXKET OBITh C HAAEKHOCTBIO ONpe/IeNieHa,
TO Ha 3TY CYyMMY YMEHbIIaeTcs BhIpyukKa B MOMEHT MTPU3HAHMS COOTBETCTBYIOIIMX TIPOAXK.

MoMmeHT nepeaadyd PUCKOB M BBINOJBI BAPBUPYETCS B 3aBUCUMOCTH OT KOHKDPETHBIX YCIOBUUN
JIOr0BOpa IIPOJAaXH.
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Ompasicenue @bIPYUKU RO A2EHMCKUM 002080PaAM

Joxon mo Tem omnepanysM, B KOTOpbIX ['pynna BbICTYIIaeT IO JOIOBOPY B KAayeCTBE arcHTa, a He
[IPUHLIMIIAJA, IPU3HAETCS TOJIBKO B YUCTOM CyMME ITOJIyYEHHOTO KOMUCCUOHHOTO BO3HAIPAXKACHU.

®duHaHCOBBIE A0X0AbI H PAacXo/bl

DUHAHCOBBIE JOXOAbl M PpacxXoAbl BKIKOYAIOT MPOLEHTH K yIUlaTe€ MO KpeauTaM U 3aiiMaw,
MPOLICHTHI K MOJIYYCHHIO OT (PMHAHCOBBIX aKTHBOB, a TAK)KE YOBITKH OT OOCCIICHEHHUS U PE3YJIbTaT OT
BBIOBITHS (DPMHAHCOBBIX aKTHBOB, MMEIOIIMXCS JJIS TIPOIAXKH.

Bce 3arpathl, cBsi3aHHBIC C 3a€MHBIMH CPEACTBAMH, CIIMCBIBAIOTCS Ha (DMHAHCOBBIC PE3yJbTATHI C
MpUMEHEeHnEeM MeToJa 3PQEKTUBHON CTaBKH MPOIEHTA, 32 UCKIIOYEHHUEM TEX PacXoJlOB, KOTOpHIC
CBSI3aHBI C MIPUOOPETCHUEM, CTPOHUTEILCTBOM WM MPOU3BOACTBOM KBAIM(HUIIMPYEMBIX aKTUBOB, U
KOTOpBIE€ OTHOCATCS HA UX CTOMMOCTb.

[IporeHTHBIN 10XO0J OTpa)KaeTcs B COCTaBE NPUOBLIM WM yOBITKA, C MCIIOJb30BaHHEM MeEToIa
3¢ (HEKTUBHOM CTaBKH MPOIICHTA.

Apenna

Pacxopipl, cBsi3aHHBIE C OMEPAILIMOHHON apeH 101, HAUUCIISIIOTCA JTUHEUHBIM METOJOM M OTPaKaroTCs
B cOCTaBe IMPHUOBLIN MM YOBITKA HA MPOTSDKEHUH BCETO Cpoka apeHasl. CymMMa JIBIOTHI IO apeH/Ie
OTpaXKaeTcsl B OTYETE O MPHOBLIAX M YOBITKAX KaK HEOTheMJIeMasl 4acTh OOIeH apeHHOU IJIaThl Ha
MIPOTSHKEHUN BCET'O CPOKA apeH/IBI.

MuHUMaJIbHBIC apEHIHbIC IUIATSKH, IPOM3BOAMMBIC B COOTBETCTBHMM C COIJIAIICHUSMH O
(PMHAHCOBOM apeHje, pacnpeneisitoTcs Ha (DMHAHCOBBIC PACXObl M YMCHBIICHHE HEOIUIAYCHHOM
3aI0JDKEHHOCTH. (DUHAHCOBBIC PACXOJBI PACIPEACISIOTCS [0 TEpPHOoJaM B TCUCHHE ICHCTBUS
CorJlalieHus 0 (PMHAHCOBOW apeH]e TaKMM 00pa30M, YTOOBI CTaBKa IMPOI[EHTA [0 OTHOLICHHIO K
OCTaBIICHCS CyMME 3aJ0/DKCHHOCTH Obljla ITOCTOSHHOH. YCIIOBHBIC apeHIHBIC ILIATEKHU
YUUTBHIBAIOTCS MYTEM IIEPECMOTpa MHHHMMAJIBHBIX apeHIHBIX IUIATEXKEH B TEUECHUE OCTABIIEIOCS
CpOKa apeHbl, KOIJa HCYe3aeT COOTBETCTBYIOIIAs HEONPEACICHHOCTh W HEO0OXOIMMOCTh
KOPPEKTUPOBKHU MOATBEPIKAACTCS.

Onpeoeﬂerme HAu4uA 6 coclauieHuu rjiemenma apendw

Ha pgaty Havama OTHOImIEHWH IO COTJAIICHHUIO ['pymma ompemenser, SBISETCS U JaHHOE
COTJIAllIEeHHE B IEJIOM AapeHJO0M WM COAEPKUT 3JIEMEHT apeH/bl. JTO HMMEET MECTO, eCIH
BBITIOJIHEHUE JTAHHOTO COTJIAIIEHUS 3aBUCHT OT HKCIONB30BAaHUSA KOHKPETHOI'O aKTHBA, M 3TO
COrJIallleHHe TIepeaeT IPaBo UCTOIb30BaHUS 3TOTO aKTHBA.

Ha naty Hadana OTHOIIEHWH WJIM TOBTOPHOM OLEHKH coryiamieHus ['pyrmna AenuT Bce MIaTeXu U
BO3HArpakJIeHUsi 10 HEMY Ha Te€, KOTOPbIE OTHOCSITCS K apeH/ie U T€, KOTOpble UMEIOT OTHOLIEHHE
K IpyTUM 3JIEMEHTaM COTJIALIEHUs, TMPONOPIIMOHAIBHO WX CIHpaBeIMBOM cTOMMOCTH. Ecnu,
B ciyuyae (pMHAHCOBOW apeHnbl, ['pymnma 3akiio4aer, 4YTO JOCTOBEPHOE pas3/ciicHHE IUIaTeKeH
SIBJIICTCSI MPAKTUYCCKH HEOCYIIECTBUMBIM, TO aKTHUB U 0053aTEICTBO MPU3HAIOTCSA B CYMME, PaBHOM
CIIPAaBEIJIMBOM CTOMMOCTH MPENYCMOTPEHHOTO JIOTOBOPOM aKTHMBa. BIOCIEACTBUM NPU3HAHHOE
0053aTEIbCTBO YMEHBIIIACTCS 10 MEPE OCYIIECTBJICHUS ILIATeKEH, W IPHU3HACTCS BMCEHCHHBIN
(DUHAHCOBBIM pacxoll, KOTOPBI pPAacCUUTHIBACTCS HCXOAS M3 MpuMeHseMoi ['pynmoil craBku
MPUBJICYEHUS 3a€MHBIX CPE/ICTB.

ConuanbHble pacxoabl

B ycnoBuax HoOpMalbHOW JeATenbHOCTA ['pymma OCYIIECTBISET B3HOCHI B TOCYJApCTBEHHBIN
MEHCHOHHBIA (OHI, (POHABI COIMAILHOTO W METUIIMHCKOIO CTpaxoBaHWs, B (DOHJ 3aHATOCTH B
YCTaHOBJICHHBIX pa3Mepax B 3aBUCHMOCTH OT CYMMbI BBIILJIAT 1O 3apaOoTHO# Iutate. JlaHHBIE
BBIIUIATHl MPOM3BOJATCS B pa3Mepax, YCTAHOBJIEHHBIX 3aKOHOAATENbCTBOM. ['pylma HE HMeeT
JONIOJIHUTENIBHBIX  IOPUANYCCKMX WM  (PaKTHUYECKHUX  O0S3aTSIBLCTB 110 O3THM  BBIILIATAM.
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EnuncrBenHoe o0s3aTenbcTBO ['pymnmbl 3akimtodyaeTcss B CBOGBPEMEHHOH yIIaTe 3THX B3HOCOB.
JlanHble pacxonbl OTpa)kalOTCSi B MOMEHT OCYIIECTBJICHHS W BKIIOYAIOTCS B COCTaB 3aTpaT Ha
[IEePCOHAIL.

IIpudbLIb HA AKIUIO

I'pynma npencrasiser mokasareny 0a30BOi 1 Pa3BOJAHEHHON MPUOBUIN HA aKIIUIO B OTHOIICHHH CBOMX
OOBIKHOBEHHBIX W TPUBHJICTHPOBAHHBIX akKIMi. ba3oBast mpuObLIb HA aKIUIO PACCUUTHIBACTCS Kak
YacTHOE OT JINICHWs MpPUObUTM WM YOBITKA, NPUYHTAIOIMXCS BIAJENbllaM OOBIKHOBEHHBIX H
MIPUBWJIETHPOBAHHBIX akiuii Kommanuu, Ha cpeaHeB3BEIIEHHOE KOMMYECTBO OOBIKHOBEHHBIX U
MPUBWICTUPOBAHHBIX ~aKIWH, HAXOJSIMXCS B OOpalleHWd B TEYEHHE OTYETHOTO IIepHoja,
CKOPPEKTHPOBAHHOTO Ha KOJIMYECTBO Haxoasmmxcsi y Kommanmum COOCTBEHHBIX —aKIWH.
PasBonHeHHast MpUOBLTH HAa AKIMIO PACCUUTHIBACTCS MyTEM KOPPEKTHPOBKU BENUYMHBI TPUOBLTH HITH
yOBITKA, TPUYNTAIONMXCS BIAJENblaM OOBIKHOBEHHBIX W TPUBWJICTHPOBAHHBIX aKIHH, W
CpPEITHEB3BEIICHHOTO KOJMYECTBA OOBIKHOBEHHBIX W TPUBHUICTHPOBAHHBIX aKIMH B OOpaIleHUH,
CKOPPEKTHPOBAHHOTO Ha KOJIMYECTBO Haxoasmmxcs y KommaHum COOCTBEHHBIX aKIWd, Ha
pasBoaHstomHiA 3P deKT Bcex MOTEHIUATBHBIX OOBIKHOBEHHBIX U MPUBUIICTHPOBAHHBIX AKIIHH.

[IpuBuierupoBaHHble akuK [ pymmbl pacCMaTPUBAIOTCS KaK yUACTBYIONINE TOJIEBhIC HHCTPYMEHTHI
B LIEMSIX pacyera mpuObLIM Ha akiuio (cM. [Ipumedanue 19).

Jdorosopsl puHaHCOBOI rapaHTUH

duHaHCOBBIC TAPAaHTHUHU MEPBOHAYAILHO OTPAXKAIOTCS B KauecTBE 00S3aTENBCTB MO CIPABEIITUBON
CTOMMOCTH C Y4€TOM 3aTpaT, HENOCPEACTBEHHO OTHOCAIIMXCS K Bhlnauye rapantuil. Ilocie srtoro,
00s13aTENBCTBO OTpaXKkaercsi o OONbIIEMY M3 3HAUYCHHN HAWITyYIeH OIEHKH BEPOSTHBIX PacXoJ0B,
TpeOyeMbIX Ul MOTalleHHs TEKYIIero o0s3aTelbcTBA HAa OTYETHYIO JaTy, €ClIM oOIulaTa IIo
KOHTPAaKTy CTAaHOBUTCSI BEPOSTHOW, M IIEPBOHAYAIBHO IIPU3HAHHOM CyMMBl 33 MHHYCOM
HAaKOIJIECHHOW aMOPTHU3aLl1H.

Hosble CTAHAAPTHI 1 HHTEPIIPETALIUH, €IIIE€ HE IPUHATHIC K UCITOJb30BAHUIO

Crnenyromye HOBBIE CTaHAPThI, U3MEHEHHUS K CTaHAApTaM M WHTEPIpPETAllii HEe BCTYNHUIU B CHILY
no cocrostauio Ha 31 mexabpst 2015 roma w uX TpeOOBaHUWS HE YYHTHIBAIKMCH MPH TOATOTOBKE
JAHHOW KOHCONIMJMPOBAHHON (DMHAHCOBOW OTYETHOCTH. [pymma TuiaHUpyeT NMPHUHSITH YKa3aHHBIC
HOPMATHBHBIE JOKYMEHTHI K UCIIOJIb30BAHUIO ITOCIIE BCTYIJICHUS UX B CUILY.

e MCO®O (IFRS) 16 «Apenma», 3aMeHsIET ACHCTBYIOIIEEC PYKOBOJICTBO B OTHOIICHUHM Yy4eTa
apennnl, Baogass MCOO (IAS) 17 «Apennay, KPM®O (IFRIC) 4 «Omnpenenenre HaTu4Ius B
COTJIALIIEHUH TPU3HAKOB JoroBopa apeHab», Pazwsacuenue IIKP (SIC) 15 «OmepanmonHas
aperna — ctumyib»y U Paszpsicaenue [IKP (SIC) 27 «AHanu3 CymHOCTH CHEIIOK, HMMEIOIIIX
IOpUINYecKylo (GopMy apeHnsD». HOBBIM CTaHJapT OTMEHSET IBOWHYIO MOJENb Y4erTa,
MpPUMEHSEMYI0O B HacTosliee BpeMs B ydere apeHpatopa. JlaHHas wmopenb TpeOyer
KJIaCCU(PUKAIMIO apeH Ibl Ha (PMHAHCOBYIO apeH]ly, OTpakaeMyro Ha OajaHCe, U ONEPaIMOHHYIO
apeHy, YYMThIBaeMYI0 3a OanmaHcoM. BwmecTo Hee BBOAWTCS e€AWHAs MOJENb Y4eTa,
MpeAronarammas oTpakeHne apeHpl Ha OanaHce W MMEIOIIasi CXOJCTBO C JICHCTBYIOIINM B
HacTosIee BpeMs ydeTroM (uHAHCOBOM apeHasl. s apeHmonaTenedl NpaBuiia ydera,
NEHCTBYIONIME B HACTOSIIEe BpeMs, B IIEIOM COXPaHSIOTCA — apeHa0JaTeld IPOIOoKaT
KJIaCCU(HUIIMPOBATh apeHIy Ha (PMHAHCOBYIO U ONEPAIIMOHHYIO.

MC®O (IFRS) 16 Bcrymaer B cuily B OTHOIIEHHMH TOJOBBIX OTYETHBIX IE€PHOOB,
HaumHatomuxcst 1 saBaps 2019 roma wiam mocie 3TOM nmaThl. Paspemiaercss gocpodHoOe
npuMeHeHne crangapra npu yciaosuu, 9yto MCDO (IFRS) 15 «Bwipyuxa no oocosopam c
nokynamensimuy» OyJIeT TaKkKe IPAMEHEH.

I'pynma HaxomutTcss B mpoiecce ONeHKH Bo3MokHoro BiugHua MCOO (IFRS) 16 Ha
KOHCOITUIMPOBaHHYIO (PMHAHCOBYIO OTYETHOCTb.

e MC®O (IFRS) 9, onybnukoBanubiii B urosie 2014 roma, 3amensier cymectByrommiit MOCO
(IAS) 39 «DPunancoBble MHCTPYMEHTHI: pu3HaHue u oueHkay. MCDOO (IFRS 9) sxmiouaer
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MEePECMOTPEHHOE PYKOBOJCTBO B OTHOIICHUH KJIACCH(PUKAIIMU U OICHKH ()MHAHCOBBIX aKTHBOB,
BKJIIOYasi HOBYIO MOJICIb OKHAAEMBIX KPSIUTHBIX YOBITKOB JUIsl OLICHKH OOCCIIEHECHHUS ¥ HOBBIC
obmme TpeOOBaHUs MO Y4YeTy XeKHpoBaHMsS. Tarke HOBBIM CTaHAAPT OCTaBISET B CUJIC
PYKOBOACTBO B OTHOIICHWW TMPU3HAHUS W NpEKpalleHus MNpU3HAHUS (DUHAHCOBBIX
nHcTpymeHnToB, npuniaroe B MCPO (IAS) 39. MC®O (IFRS) 9 Bcrymaer B cuily B OTHOIIEHUHU
TOJIOBBIX OTYETHBIX TEpHUOaOB, HaumHarommxcs 1 saBaps 2018 roma wiam mocie 3TOW JaThI.
Pazpemaercsi mocpodnoe mpuMeHEHHE cTaHmapra. ['pymnma mpu3HaeT, 4TO HOBBIA CTaHAAPT
BBOJIMT MHOI'O U3MEHEHHUH B y4eT ()MHAHCOBBIX MHCTPYMEHTOB M YTO OH, CKOPEE BCEro, OKaKeT
3HAYUTENILHOS BIUSHUE HAa KOHCOJIMIUPOBAHHYIO (PMHAHCOBYIO OT4eTHOCTD [ pynnel. ['pynmna He
IJIAaHUPYET paHHee IPUMEHEHHE JaHHOTO CTaHaapTa.

e MC®O (IFRS) 15 «Bpipyuka o AOroBopaM C MOKYIaTeIsIMU» BCTYMAeT B CHIIy B OTHOIIEHUHU
TOJOBBIX OTYETHBIX TEpUOAOB, HaumHarommxcs 1 sHBaps 2018 roma wiam mocie 3TOW JaThl.
HoBblii cTangapT ycraHaBmuBaeT oOIIyI0 CHCTEMY TPUHIMIIOB JUISl OMPENEIeHUs] TOro, TOIDKHA
mu ObITh TpPH3HAHA BBIPYYKa, B Kakod cymme W korja. CTaHIapT 3aMeHseT JeicTByrolee
PYKOBOZCTBO B OTHOIIEHUH NMPU3HAHUS BbIpydkd, B ToM uncie MCDO (IAS) 11 «/lorosops! Ha
ctpoutenbctBo»y, MCDO (IAS) 18 «Beipyuka» u paswssicienne KPM®O (IFRIC) 13
«[IporpaMMbl JOSUTBHOCTH KJIWEHTOB». (CHOBOMOJATaloUii MPUHIMI HOBOTO CTaHIapTa
COCTOMT B TOM, YTO MPEINPHUATHE MPU3HACT BBIPYUKY, YTOOBI OTPa3UTh Tepeaady oOelaHHbIX
TOBapOB MJIM YCIYr TOKYyMAaTensM B CYMME, COOTBETCTBYIOIIEH BO3MEILEHHIO, HA KOTOpOE
MPEANPUSITHE, B COOTBETCTBUU CO CBOMMH OXKHJIAHHMSIMH, ITOYYHUT IPAaBO B OOMEH Ha OTH TOBaphI
Wik ycayrd. HoBelif cTaHmapT npeaycMaTpuBaceT TOAPOOHBIE PACKPHITHS B OTHOIICHUH
BBIPYYKH, BKJIIOYAET PYKOBOJCTBO IO YYETy Olepaluii, KOTopble paHee He pacCMaTPUBAJIKCh B
MOJTHOM O0BEMe, a TaKKe YJIydllaeT PYKOBOJCTBO MO YUYETY COMVIANICHHH, COCTOSLIMH W3
MHOTHX JJIEMEHTOB. ['pymnma HaXxomauTcs B IPOIECCE OIEHKH BO3MOXKHOro Biusaus MCDO
(IFRS) 15 Ha KOHCOMUANPOBaHHYIO (HHAHCOBYIO OTYETHOCTb.

OnpeaesieHue cnpaBeJIMBOH CTOMMOCTH

Hekoroppsle MyHKTBI YYETHOW MOMUTUKA [pynmbel M TpUMEYaHHA K OTYETHOCTH TPeOyroT
OIpe/IeTICHUs] CIIPAaBEIIMBON CTOMMOCTH, KaK il (UHAHCOBBIX, TaK ¥ JJIsl HEQUHAHCOBBIX aKTHBOB
u obs3arenbcTB. CrpaBeinBas CTOMMOCTD OIpeNeNsiach I Leleld OLEeHKH W / WM PacKpbITHS
WHGPOPMAIIUK HA OCHOBAaHHMM YKa3aHHBIX HW)KE METOJIOB. [7ie 3TO HeoOXOIUMO, IOMOTHUTEIbHAS
uHpOpPMAIUS O TPENONOKEHUSX, CHCTaHHBIX TPH ONpENeleHHH CIPABEIMBO CTOUMOCTH,
packpbIBaeTcs B IPUMEYAHHSX 10 ONPEETICHHBIM aKTHBAM U 0053aTElIbCTBAM.

OcHOBHbIE Ccpeacrea

CHpaBeZUII/IBaH CTOMMOCTHb OCHOBHBIX Cpe}lCTB, HpI/I3HaBaeMBIX B pe3ynLTaTe OGT)C)II/IHCHI/ISI 61/I3Heca,
OCHOBaHA Ha PBHIHOYHOW CTOMMOCTH. PBIHOYHAss CTOMMOCTH OCHOBHOT'O CPEICTBA IPEACTABIISIET
co00# CTOMMOCTH, IO KOTOPO# 3TOT 00BEKT MOKHO OOMEHSTH MPH COBEPUICHUH CHETKH MEKIY
Z[Bny[ XOpOIHO OCBCIOMIJICHHBIMU, KCJIaIOIIUMH COBepH_[I/ITb TaKy}O cz[enKy U HE3aBUCHUMBIMHU ):[pyT
OT JIpyra CTOPOHAMH Ha KOMMEPUYECKOHW OCHOBE ITOCIIE HAAJIEXKAIEro M3y4eHHs PhIHKA. PEIHOYHAS
CTOUMOCTDH 06’LCKTOB OCHOBHBIX CpeZ[CTB OCHOBAaHa Ha prHO‘IHOﬁ CTOMMOCTHU QAHAJOI'MYHBIX
00BEKTOB.

HeMaTepI/laﬂbHLIe AKTHUBbI

CrpaBeirBasi CTOMMOCTb JIMIICH3UH W MPOrPaMMHOTO 00€CIIeUCHHUS, TPHOOPETEHHBIX B PE3yJIbTaTe
oObenuHeHUs OW3Heca, paBHA JAWCKOHTHPOBAHHONH CyMME JICHEKHBIX CPEICTB, KOTOPYIO
OpraHM3alMs yIUIaTHiIa Obl 3a HCIONB30BAHME ATOTO AKTHMBA, M BBIILIATBI KOTOPBIX YIAJIOCh
n30eXKaTh B Pe3y/IbTaTe MPUOOPETEHHS JIMIICH3UN WM IIporpaMMHoro odecredeHus. CrpaBeainBas
CTOMMOCTh TIPOYUX HEMAaTEpHUATbHBIX aKTHBOB OCHOBAHA HA JUCKOHTHUPOBAHUU OYIYIIUX JCHEKHBIX
MOTOKOB, OHJJAEMBIX OT UCIOJb30BaHUS WM MPOJAXKH ITUX aKTUBOB.
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3anacel

CrpaBemiBasi CTOMMOCTh 3allacoB, NPUOOpPETEHHBIX B pe3yibTaTe OObEAMHEHHS Ou3Heca,
OIpEeNseTCs] Ha OCHOBE CTOMMOCTH MX BO3MOYKHOMN peasiu3aliy B X0[1¢ HOPMAJIbHOH e TeIbHOCTH
3a BBIUETOM 3aTPaT Ha MPEANPONAKHYIO MOJIrOTOBKY, W pa3yMHOW YMCTOH NpHOBLIH (Mapku),
OCHOBaHHOH Ha JOITIOJIHUTCIIbHBIX 3aTparax, HeO6XOI[I/IMbIX JJId 3aBCPUICHUA CO3JaHUA 3aliaCcoB U
ISl OCYIIIECTBIICHUS X MTPOIAXKH.

ToproBas u npoyasi AeOUTOPCKAA 32102KEHHOCTH

CrpaBeyivBasi CTOMMOCTh TOPI'OBOHM ¥ MpoYeH 1eOMTOPCKOM 3a10/DKEHHOCTH PAaCcCUUTHIBACTCSA KaK
MPUBEICHHAS CTOUMOCTh OYAYIIMX MOTOKOB JACHSKHBIX CPEICTB, JUCKOHTUPOBAHHBIX 10 PHIHOYHON
MPOIEHTHON CTaBKE Ha OTYETHYIO nary. [JaHHas clipaBeliMBasi CTOMMOCTb OINPENEIsAeTcs B LENIX
PaCKpBITHSL.

HenponsBoanbie prHaHcoBbIe 00513aTeILCTBA

CropaBemnBasi CTOMMOCTb, KOTOpas ONpEAEsieTcss B [ENsAX  PaCKpBITHA  WHQPOPMAIUH,
paccumThIBaeTCs KaK MpUBEAEHHAS CTOMMOCTh OYAYIIUX TIOTOKOB JICHEXKHBIX CPEJICTB, CBSA3aHHBIX C
[IOTAIIEHUEM OCHOBHOM 4YacTH JOJAra M IPOLEHTOB, AMCKOHTHPOBAHHBIX C HCIIONb30BAaHUEM
PBIHOYHOI MPOIEHTHOI CTaBKH Ha OTYETHYIO AaTy. J[1s1 KOHBEPTUPYEMBIX JAONTOBBIX IIEHHBIX Oymar
B YacTH, OTHOCSIIEHCS K KOMITOHEHTY OO0s3aTelbCTB, PHIHOYHAS CTAaBKa MPOLIEHTA OINpeeNnseTcs
WCXOISl W3 CTaBOK TI0 aHAJIOTHYHBIM 00s3aTeNbCTBAM, HE MPEAyCMAaTPUBAIONIMM BO3MOXHOCTh
KoHBepTanuu. [lo moroBopam ()MHAHCOBOTO JTM3WHTa PHIHOYHAS CTaBKa IMPOIEHTA OINpeeNseTcs
HCXOJISl M3 CTABOK IO MOJ0OHBIM JIOTOBOPaM apeHIbI.

Bripyuka
2015 rox 2014 rox
’000 pyo. 000 pyo.
Bripyuka oT peanusamnuu aBTo0yCOB 7,149,637 7,939,372
Beipyuka oT peanuszanyu 3aacHbIX yacTei 180,966 212,120
[Ipouas BeIpydKa OT peanu3aluu 203,664 227,880
7,534,267 8,379,372
Kommepueckue pacxoabl
2015 rox 2014 rox
000 pyo. 000 pyo.
KoMuccrHoHHBIC BOZHATPAK ICHHS (471,329) (630,549)
[Ipouue 3aTpaTh (17,627) (113,035)
(488,956) (643,584)
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AJIMMHUCTPAaTHBHBbIE PACX0/bI

WudopmanmoHHble U KOHCYJIBTAIOHHBIE YCIYTH
3apmiata

Hanoru, 3a uckitoueHreM Haora Ha PHObUTb
Pacxonp! Ha oxpaHy

OTuHCIIeHUs B COLMANBHBIE POHIBI

AMopTH3anus

Martepuainsl

KomMyHanbHbIE pacxoibl

Pacxonpl Ha cTpaxoBaHue

3arpaThl HA TEXHUUECKOE 00CTyKHBaHHUE (DEMOHT)

Hpotme AIMHUHUCTPATUBHBIC paCXOabI

IIpoune 10X0aAbI M PACXOIbI

Joxoowt

H3meHenue pe3epsa 1o 3amacam

J10XO0/1 OT BBIOBITHSI OCHOBHBIX CPEJICTB U
HEMaTepHaIbHBIX aKTHBOB

V3MmeHenre pe3epBa Mo COMHUTETbHON
3aJI0JDKEHHOCTH U CITUCAHUSI

W3meHeHue pezepBa 10 OCHOBHBIM CpPEICTBAM
Crincanue HeBOCTpeOOBaHHON KPEIUTOPCKON
3aJ0JKEHHOCTU

Jloxon OT BBIOBITHS 3aI1aCOB
[Ipoune noxonsl

Pacxoowr

COHI/IaJ'IBHHe pacxoabl U 6J'IaFOTBOpI/ITeJ'IBHOCTB
Pacxoz[ OT BEIOBITHS OCHOBHBIX CpCaCTB U
HEMATCpUAJIbHBIX aKTHUBOB

H3meHnenue pe3€pBa 10 3arnacam

ITpads! u nexHu

V3MmeHenre pe3epBa o COMHUTETbHON
3aJI0JDKEHHOCTH U CITUCAHUSI

[Ipoune pacxonsl

OAO «Ilagnosckuii asmoodyc»
Tpumeuanus Kk KOHCOMUOUPOBAHHOU PUHAHCOBOU omyemHOoCmU 3a 200, 3akonyuguuiica 31 oexabps 2015 2o0a

2015 rox 2014 rox
000 pyo. 000 pyo.
(268,296) (213,316)
(58,566) (79,647)
(22,318) (40,634)
(38,393) (38,725)
(16,815) (21,883)
(12,123) (17,405)
(4,077) (2,687)
(7,387) (7,254)
(5,333) (3,774)
(4,420) (3,067)
(27,181) (41,838)
(464,909) (470,230)
2015 rox 2014 rox
000 pyo. 000 pyo.
- 13,360
6,425 -
8,212 -
- 385
668 2,399
236 6,201
7,977 4,271
23,518 26,616
(16,570) (16,764)
- (4,242)
(8,559) -
(9,707) (5,268)
- (3,042)
(2,416) (1158)
(37,252) (29,474)
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DuUHAHCOBBbIE 10X0AbI U PACXO/bI

2015 rox 2014 roa
000 pyo. 000 pyo.
@Dunancoguie 00x00ul
IIpolLIeHTHI K MONYYEHHIO 110 BBIAHHBIM 3aiiMaM 1,985,415 1,549,083
[Ipoune prHAHCOBBIE JOXOJIBI 1,302 2,649
1,986,717 1,551,732
Dunancoswle pacxoowt
[poreHTHBII pacxo1 1Mo PUHAHCOBBIM
00513aTeNILCTBAM, YUUTHIBAEMBIM T10 aMOPTH3HPYEMOM
CTOUMOCTH (1,504,221) (1,358,576)
Cy6cunuu [TpaBurenscra PO 8,740 4,427
(1,495,481) (1,354,149)

B cocraBe ¢uHaHCOBBIX pacxofoB yuteHbl cyOcuauu [IpaButenbctBa P®, momydeHHble Ha
BO3MEIIIEHNE YaCcTH 3aTpaT Ha yIUIAaTy MPOLEHTOB MO KpeauTaM, mpusiedeHHbM B 2013-2014 rogax

B cymme 8,740 Thic. py0. (2014 roa: 4,427 Thic. pyo.).

Hanor na npudsLib

2015 rox 2014 roa
’000 pyo. ’000 pyo.
Tekywuit nanoz na npuovLL
OTueTHbIH rof (3,313) (25,199)
KoppekTupoBku NpoNuIbIX NEPUOIOB (2,632) 1,574
(5,945) (23,625)
OmnosicenHblil HAI02 HA NPUOBLTDL
BoccraHoBeHHE BPEeMEHHBIX Pa3HHMI (74,519) (18,829)
H3MeHeHne HePU3HAHHBIX OTJIOKEHHBIX
HAJIOTOBBIX AaKTUBOB - -
(74,519) (18,829)
Pacxox no Hanory Ha puObLTL B OTYETE O
MPUOBLIH WK YOBITKE U IPOYEM
COBOKYITHOM JI0XO0JI€ ( 80,464) (42,454)

CraBka Hajoroo0soxenus Kommanuu u ee 1ouepHUX KOMIIAHUH, HaXOIAIMXCs B Poccuu, cocTapiser
20% (B 2014 romy: 20%). [dnsa pacuera ornoxxkenHoro Hamora B 2015 u 2014 romax mpumeHsIiach

craBka 20%.
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Cgepka 3¢ (pexTUBHOI CTABKH HAJIOra:

2015 roa 2014 roa
’000 pyo. % ’000 pyo. %

[TpuOkLIL 10 HATOTOOOIOKEHNUS 398,223 100 150,252 100
Harnor Ha npu0ObUTE, paCCUUTAHHBIN IO
JIEHCTBYIOIIEH CTaBKe (79,645) (20) (30,050) (20)
KoppeKkTupoBKH MPOILIBIX IEPUOI0B (2,632) (D 1,574 1
Pacxozpl, He yMeHbIIalONIMe
HaJIOroobJaraeMyto nNpuObLIb 1,813 1 (13,978) (9)

( 80,464) (20) (42,454) (28)
OcHoOBHBIE cpecTBa

He3asepiuen-
3emuJrs1, 3MaHUSA Cranku n IIpudopsr n Hoe

’000 pyo. M COOpY:KeHHs1 000pyIOBaHHE MHCTPYMEHTbI CTPOUTEIBCTBO Hroro
Cmoumocmu/ ycnoeunasn
cmoumocmsp
1 sBapst 2014 rona 1,100,636 1,933,875 218,339 454,387 3,707,237
Hocrymnenns - - - 122,433 122,433
Bbi0brTHst (889) (15,470) (4,178) - (20,537)
Pexnaccuukams 116 268,479 30,125 (100,282) 198,438
31 nexabps 2014 roxa 1,099,863 2,186,884 244,286 476,538 4,007,571
Toctynnenus - - - 174,789 174,789
Bbi0brTHst (787) (7,445) (13,015) - (21,247)
Pexnaccuukams 200 74,574 72,783 (147,557) -
31 nexabps 2015 roga 1,099,276 2,254,013 304,054 503,770 4,161,113
Amopmuszayun u yooimok om
obecueHeHuA
1 sBapst 2014 rona (485,418) (1,111,559) (159,108) (402,664) (2,158,749)
Haumciernas amopTHsamis (26,362) (199,832) (21,715) - (147,909)
YObITOK OT 0OECIIeHEHUS (54) 290 149 - 385
BeiGbiTHE 269 10,271 3,726 - 14,266
Pexnaccuukarnus - (109,120) (1,184) - (110,304)
31 nexabps 2014 rona (511,565)  (1,309,950) (178,132) (402,664) (2,402,311)
Hawmcriernas amopTHsamis (26,176) (87,614) (28,307) - (1142,097)
YObITOK OT 0OECIIeHeHNS - - - - -
Boi0biTie 205 6,918 13,012 - 20,135
Pexnaccuduxanms - - - - -
31 nexaodps 2015 rona (537,536) (1,390,646) (193,427) (402,664) (2,524,273)
Banancoeasa cmoumocmo
1 stuBaps 2014 rona 615,218 822,316 59,231 51,723 1,548,488
31 nexabpst 2014 roxa 588,298 876,934 66,154 73,874 1,605,260
31 nexabps 2015 rona 561,740 863,367 110,627 101,106 1,636,840
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OcHOBHbIE CpeacTBa B 34J101€

OcraTto4Hasi CTOUMOCTh OCHOBHBIX Cp€aACTB, HAXOAAIINXCA B 3aJI0TC 11O OGCCHC‘ICHHC 63HKOBCKI/IX
kpenutoB, cocrapisger 132,359 teic. py0. (31 nekabps 2014 roma: 141,044 Twic. pyd.) (cm.
[Ipumeuanue 20).

AMopTH3au U

Ha 31 nekaOpst 2015 roma amMopTu3aluis, HAIPSIMYIO OTHOCSIIASCS K CTOMMOCTH 3aIacoB, B CyMMe
5,371 ThIc. py0. BKIIOYEHA B CTOMMOCTh HE3aBEPIICHHOIO IPOM3BOJICTBA M T'OTOBOM MPOMYKIIUU
(2014 rox: 5,443 ThIC. PYO.).

AmopTuzanusi OCHOBHBIX cpencTB B cymme 137,020 Teic. py6. Oblla BKIIOYEHA B COCTaB
cedecronmoctn peanmzanuu (2014 rox: 139,400 Teic. py0.); B cymme 7 Thic. pyD. B cocraB
KoMMepueckux pacxomoB (2014 rom: 7 Teic. py0.); B cymme 5,142 ThIc. py0. B cocraB
aJIMUHHUCTPATUBHBIX pacxoioB (2014 rox: 6,582 TeIc. pyo.).

HemarepuajibHbIe AKTUBBI

IIporpamMHoe  3aTpaThbl Ha
’000 pyo. Jlunen3nu  olecmedyeHue  pa3padoTKH Hroro
Cmoumocmo
1 sBapst 2014 rona 9589 9947 9 845 29 381
Iocrymenus - 22238 4200 26 438
Bri0biTHe (808) - (9,845) (10,653)
Pexnaccuduxanus 421 (421) - -
31 nexadps 2014 rona 9,202 31,764 4,200 45,166
[Nocrymnenus - 592 68,206 68,798
BriObiTHE (877) - - (877)
Pexnaccuduxarys 454 (454) - -
31 nexabdps 2015 rona 8,779 31,902 72,406 113,087
Amopmuszayus u yobimok om
obecuenenusn
1 sBaps 2014 rona (3,186) (4,928) (3,692) (11,806)
HauncnenHast amopTH3anust (1,507) (3,369) (6,153) (11,029)
BriObITHE 808 - 9,845 10,653
31 nexabps 2014 roxa (3,885) (8,297) - (12,182)
Haunciennas aMmopTusamys ( 1,469) (5,850) - (7,319)
BriGbITHE 877 - - 877
31 nexabps 2015 roga (4,477) (14,147) - (18,624)
Banancosan cmoumocmeo
1 sBaps 2014 rona 6,403 5,019 6,153 17,575
31 nexabpst 2014 rona 5,317 23,467 4,200 32,984
31 nexabps 2015 roma 4,302 17,755 72,406 94,463
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IIpuodperenne HeMaTepuaJbLHBIX AKTHBOB

CyMMa mproOpeTeHrsi HeMaTepHUaIbHBIX AaKTHBOB BKJIIOYACT B ce0sl KaUTATM3UPOBAHHBIE 3aTPATHI
10 OCBOCHHMIO ceMelicTBa aBTo0ycoB I[TA3 Vector Ha maccu 'A3on Next B cymme 60,775 Thic. pyo.
(2014 rox: 0 ThIC. pyo.).

AMopTH3au U

B teuenue 2015 roga amoprTu3anus HeMaTepHAIbHBIX AaKTUBOB B cymMMe 338 Thic. pyO. Obuia
BKJIIOUCHA B cocTaB cebectoumoctu peanusaimu (2014 rom: 206 Teic. py0.); B cymme 6,981 Thic.
py0. B COCTaB aIMUHHCTPATHBHBIX pacxozoB (2014 rox: 10,823 Thic. pyo.).

3alMblI BBIJAHHBIE

Hwxe npencrapiieH rpagyk MorameHus MPOIEHTHBIX 3aiiMOB BBIIaHHBIX.

2015 rox
000 pyo. KontpakTHas ctraBka Menee 1 rona 1-2 roga 2 -5roaa Hroro
3aiimel, evloannvle
KOMRanusam
B py6usix 1% - 102,332 - 102,332
B py0usix 8.25%-12.5% 2,127,936 1,588,296 415,089 4,131,321
Kurouesas craBka 11b
P® + 3.55%, HO He
B py0usix menee 12.3% romoBbIxX 1,025,788 978,182 1,276,819 3,280,789
Kurouesas craBka 11b
P® + 3.52%, HO He
menee 12.27%
B py0usix TOJOBBIX 22,761 - 5,238,127 5,260,888
MosPrime 3m + Mapika
B py0usix He 6onee 4.85% 174,224 174,224 130,668 479,116
3,350,709 2,843,034 7,060,703 13,254,446
2014 rox
’000 pyo. KonTpakTHasi cTaBka Memnee 1 roga 2 -5roma HToro
3aiimel, evloannbvle
KOMRanusam
B py6usix 1% - 101,332 101,332
B py0usix 8%-12% 7,429,461 4,118,590 11,548,051
MosPrime 3m + Mapikxa
B py0usix He 6onee 4.85% 162,214 1,354,193 1,516,407
MosPrime 3m + Mapika
B py0usix He 6onee 4.9% 4,253 414,059 418,312
7,595,928 5,988,174 13,584,102
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OTJ10KEeHHBIE HAJIOTOBbI€ AKTHBBI M 00513aTEJILCTBA

HpI/I3HaHHLIe OTJIOKEHHbIE HAJIOTOBbI€ AKTHBHI 1 00513aTeJILCTBA

OTJI0’)KEHHBIC HAJIOTOBBIC TPEOOBAHUS U 00SI3aTEIBCTBA OTHOCATCS K CICAYIOIIUM CTaThsIM:

’000 pyo. TpeboBanust

O0s13aTeILCTBA

HetTto

2015 rox

2014 rox 2015 rox

2014 rox

2015 rox

2014 rox

IIpumMeHeHNEe yCKOPEHHOM

aMOPTU3ALMH 1715l HAJIOTOBBIX

enek, obecleHenne, CIICaHue

HUOKP (nepeouenka u

aMOPTHU3ALHsl OCHOBHBIX CPEJICTB) -

OO0eclieHeHne HHBECTUIIUH,

(TIlepeorieHKa NHBECTHUIINI) -
KoppekTupoBka croumMocTu

3aI1acoB JI0 YACTOM LEHBI

npozaxH, (koppexruposka H3IT

110 (haKTHUECKOH CTOMMOCTH) 60,032
Pe3epB 1o coMHUTENIBHOMN

JIeOUTOPCKOI 33/10/KEHHOCTH,

(nepeonieHKa 1e06MTOPCKOI

3aJI0JDKEHHOCTH) 2,382
Hauucnenue pesepsa 1o

rapaHTHHHOMY PEMOHTY,

mrpadaM 1 IeHH 14,773
Hanorossle yObITKH,

MIepeHOCHMBIE Ha Oyyiee -

- (98,345)

- (112)

112,225 (74)

17,590  (125,574)

11,246 (562)

(108,475)

(562)

(104,985)

(98,345)

(112)

59,958

(123,192)

14211

(108,475)

(562)

112,225

(87,395)

11,246

OTJ0KEHHBIE HATIOIOBbIE AKTHUBBI
/ (00s13aTenbCTRA) 77,187

3ader HAJIOrOB (CaJIbUPOBAHIE) (77,187)

HerI/I?,HaHHBIG OTJIO)KCHHBIC
HaJIOI'OBBIC aKTHUBbI -

141,061 (224,667)

(136,090) 77,187

(214,022)

136 090

(147 480)

(72 961)

Yucrhie HAJIOrOBBIC AKTHBBI /
(obs3aTenbeTBa) -

4971 (147,480)

(77,932)

(147,480)

(72,961)

HN3MeHeHHE BeJUUYMHDI BPEMCHHBIX PAa3HMIl B TECHCHUEC oA

’000 py®o.

IIprmMeHeHNe yCKOpEHHON aMOpTH3aLUHU JUTs
HaJIOTOBBIX IieNIeil, o0eclieHeHe, CIucaHue
HMOKP (nepeornieHka 1 aMOPTH3aLMs OCHOBHBIX
CPEZCTB)

OOecrieHeHHe HHBECTUIIMI, (IIepeoLeHKa
WHBECTHUIIN)

KoppekTupoBka CTOMMOCTH 3aI1acOB 110 YUCTOH
LeHb! popax, (koppexruposka H3IT no
(baKTHYECKOl CTOMMOCTH)

Pe3epB 110 COMHUTENBHOMN 1EOUTOPCKOM
3a/10JDKEHHOCTH, (TIepeolieHKa 1e0UTOPCKOit
3a10JDKEHHOCTH)

Hauncnenne pezepsa 1o rapaHTUIHHOMY PEMOHTY,
mtpadam 1 eHu

1 suBaps IIpu3Hanbl B cocTaBe

2014 rona NpUObLIM WIH YObITKA

31 nexadps 2014

roga

(94,077)

(562)

1,234

9,785

29,488

(14,398)

110,991

(97,180)

(18,242)

(108,475)

(562)

112,225

(87,395)

11,246

(54,132)

(18,829)

(72,961)
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15

16

1 suBaps IIpu3HaHbI B cocTaBe 31 nexadps 2015
’000 py®o. 2015 ropa NpUObLIM WIH YObITKA roga
ITprMeHeHne YCKOPEHHOH aMOPTH3ALMH TS
HaJIOIOBBIX IIeJIeH, 00eCIIeHeHNE, CITICaHHe
HMOKP (nepeorieHka 1 aMOPTH3aLUsl OCHOBHBIX
CpeICTB) (108,475) 10 130 (198,345)
OOecrieHeHHe HHBECTUIIMI, (IIepeoLeHKa
MHBECTULMI) (562) 450 (112)
KoppexTupoBka cTOMMOCTH 3aI1acoB 10 YUCTOM
LeHb! popax, (koppexruposka H3IT no
(aKTHUECKOI CTOMMOCTH) 112,225 (52267) 59,958
Pe3epB 110 COMHUTENBHON 1EOUTOPCKOM
3a/I0JDKEHHOCTH, (IIepeolIeHKa 1eOUTOPCKOIT
3a/10JDKEHHOCTH) (87,395) (35797) (123,192)
Hauncnenune pesepBa 1o rapaHTUHHOMY PEMOHTY,
mrpadam 1 eHu 11,246 2 965 14,211
(72,961) (74,519) (147,480)
3anace!
2015 rox 2014 rox
000 pyo. 000 pyo.
ChIpbe 1 MaTepHabl 364,507 450,821
HesagepiienHOE POU3BOICTBO 138,329 75,206
T"oToBast mpoAyKIUs ¥ TOBAPHI IS MEPENPOAKU 71,029 127,374
573,865 653,401
PesepB oy obecrieHeHne CTOMMOCTH 3aI1acoB (42,538) (33,979)
531,327 619,422
BenmunHa crivicaHus 3a11acoB B OTYETHOM IIEPHOJIE (11,528) (918)
BoccTanoBneHre cyMMBI paHee CIMCaHHbIX 3allacoB
B OTYETHOM IEPUOJIE 2,969 14,278
JeOuTopckas 3a10/5KEHHOCTD
2015 rox 2014 rox
000 pyo. 000 pyo.
JleOuropckas 3aJ0JKEHHOCTh ITOKyTaTeNei u
3aKa3YHuKOB 1,093,275 1,199,278
[Ipouas neduTOpCKas 3a10KEHHOCTh 657,055 1,233,257
1,750,330 2,432,535
Pe3epB 110 coMHHUTENBHO JeOUTOPCKOM
3aJI0JDKEHHOCTH (1,816) (5,566)
1,748,514 2,426,969
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17 IIpo4ue 000pPOTHBIC AKTUBBI

2015 rox 2014 roa

000 pyo. 000 pyo.
HJC k Bo3memnieHuto 22,891 3,033
[Ipounre HaIOru K BO3MEIIEHUIO 7,336 48
30,227 3,081

18 Kanuraa

(a) AKUUHOHEPHBIH KANMUTAJ

OOLIKHOBEHHBIE aKIIMH

Konuuecmeo axyuii, eciu ne 31 nexadpst 31 nexadps

VKA3aHO UHOE 2015 roaa 2014 roaa

OO6I1iee KONMMYECTBO aKIHH,

pa3pelieHHbIX K BBITYCKY 5,018,860,704 5,018,860,704
HomuHanbHas CTOUMOCTh 415 py0. 415 py0.

BeimymeHo Ha Havyano

neproza (3a BEIYETOM

COOCTBEHHBIX BBIKYIIJICHHBIX

AKIHiA) 1,567,904 1,567,904

BeimymeHo Ha KoHell epruosa,

MTOJTHOCTBIO OIUIa4eHO (3a

BBIYETOM COOCTBEHHBIX

BBIKYIUICHHBIX aKITHI) 1,567,904 1,567,904

AKITHOHEPHBIN KamuTaa OBUI CKOPPEKTHPOBAH C YYE€TOM THIEPUHMISANNN, KaK OIKMCAaHO B
[pumeyanuu 2(b).

(b) OMucCHOHHBII 10X0]

OMUCCHOHHBIA JIOXOJ MpENCTaBisieT COOOH pasHMIy MEXKIy HOMHHAIbHOM M YHUCTOW TMOKYITHON
CTOMMOCTBIO BBINYIIEHHBIX aKIMH, BKJIaAbl KOHEYHBIX aKIMOHEPOB, HHBIC, YeM BKJIAAbl B
AKIIMOHEPHBIA KalUTall, a TaK)Ke pa3sHUILy MEXKIY BO3MEIICHHEM 3a MPHOOPETEHHYIO (IIPOJaHHYIO)
HEKOHTPOJHPYIOIIYIO J0JII0 y4acThs U ee 0alaHCOBOH CTOMMOCTBIO.

(c) JduBuaenabl

B coorBercTBrH € 3ak0HOHATENLCTBOM Poccuiickoil @eaepannn pasmMep pacupelesieMbIX pe3epBOB
OrpaHMYMBAETCS CYMMOU 4rcTON MpuOBUIM KoMmaHuu, onpeneneHHol Mo pOCCHICKUM CTaHIapTam
Oyxrantepckoro ydera. 3a ron, 3akonumBmmiics 31 mexabpst 2014 roma, romoBoe cobOpanme
AKIMMOHEPOB IMPUHAIO PCIICHUC HE BRIIJIAYUBATh JUBUACHIBI.

19 IIpudbLIb HA AKIUIO

[TpuObLTH Ha aKIMIO paccUMTaHa JACICHUEM YUCTON mpuoObud B cymme 317,759 thic. py0. (2014 rox:
107,798 Thic. py0.), NpUXOASIIEHCS Ha Aep)KaTenell OObIKHOBEHHBIX aKIUil, Ha CPEIHEB3BEIICHHOE
YHCJI0 OOBIKHOBCHHBIX aKIIMi, HAXOIAIIMXCS B oOpaiieHuu B koaudecTse 1,567,904 mryk (2014 rox:
1,567,904 mryx).
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20 Kpeantsl U 3alMbI

JlaHHOE TIpUMEUYaHHWe COJECPKUT MH(POPMAIMIO O KOHTPAKTHBIX YCIOBUSX M CPOKaxX MOTAIlICHUS
KpEIUTOB U 3aliIMOB, YUYUTBIBAEMBIX 10 AaMOPTU3UPOBAHHON CTOMMOCTH.

2015 rox 2014 roa
000 pyo. 000 pyo.
Honzocpounvie
ObecrieueHHbIC 0AHKOBCKHE KPEIUTHI 50,179 38,834
HeobecnieueHHbIe 3aliMBI 7,835,621 -
7,885,800 38,834
Kpamxkocpounvie
Texkyras yacTh 00€CIIEUCHHBIX OAHKOBCKHX
KpEIUTOB 58,357 2,069,923
Texkyrast yacTh 00CCIIEYCHHBIX 3aHMOB - 7,803,388
HeobecnieueHnnie 3aiiMbI 27,869 4,693
86,226 9,878,004
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YciaoBus norameHns 10Jra u rpaguk miarexxeu

VYcnoBuUs U CPOKH TUIATEKEN MO0 HETIOTAIIEHHBIM 3aiiMaM ObLIN CIEAYIOITUMU:

banancoBas banancoBas
HovmuHanbHasi cTaBKa JlaTel noramenust CTOUMOCTh HovmunanbHasi cTABKA JlaTel noramenust CTOUMOCTh
000 pyo. 2015 2015 2015 2014 2014 2014
bankoBckue KpeauThbI:
Kurouesas craBka L1b PO +
2.0%, Ho He Hmwke 11.75%
B py0usix TOJIOBBIX. 31.01.2013 - 30.01.2018 57,990 - - -
B py0msix 11.6% - 12.3% 25.04.2014 - 30.01.2018 50,546 11% - 13% 31.01.2013 - 30.01.2018 2,108,757

3aiimbI:
CraBka MosPrime 3M +
Mapika + MuHuMaIbHBIN
B py0usix - - - Iponentnsiit [loxon 0.25%. 18.12.2011 - 30.01.2019 7,803,388
Kurouesas craBka L1b PO +
3.52%, Ho He HKe 12.27%

B py0msix TOJIOBBIX. 13.07.2015 - 13.12.2020 7,863,483 - - -
B py0usix 8.25% - 11.05% 13.05.2013 - 13.05.2016 7 10.5%-11% 02.07.2012 - 29.06.2015 4,693
7,972,026 9,916,838

BankoBckue KpequThl o0ecriedeHbl OCHOBHBIME CPEICTBaMH 0anaHcoBOM cToMMOCThIO 0 Thic. py0. (2014 roa: 141,044 ToIC. py0.) — cM. [lpumeuanue 11.

OcHOBHBIE cpeIcTBa OamaHcoBoi crouMocThio 132,359 Thic. py0. nepenansl B 3aor B royib3y bank BT (ITAO) u Coepbank Poccuu (ITAO) ans neneit odecrnieueHus
o0si3aTenbeTB OAQO ["A3, BRICTYIUBIIIETO B KauecTBE 3aeMIika — cM. [Ipumeuanue 11.
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Kpenuropckas 3a10/15KeHHOCTD

erI[I/ITOpCKaH 3aJ0JKCHHOCTD ITOCTaBIIUKaM M

TOJIPSI TUHNKAM

er):[I/ITOpCKaH 3a0JDKECHHOCTD IEPEN

COTpYAHUKAMU

erIlI/ITOpCKaH 3aJ0JI>KCHHOCTH 3a OCHOBHEIC

cpencTaa

Hpoqaﬂ Kpe€aAuTopCKasa 3a10JKEHHOCTh U
Ha4YUCJICHHBIC paCxXOoabl

IIpoyue KpaTKOCpOUHbIE 00513aTEJILCTBA

Y THITU3aIMOHHBIH cOOp
[Ipoune Hajoru K ymiare

Pe3eps Ha rapaHTUIHBIN peMOHT

[Ipouee

Pacxoabl Ha Bo3HArpaskaeHue padOTHUKAM

3apaboTHas TaTa

OTtuncnenus B COLIMaJIbHBIC (l)OHZ[I)I

2015 rox 2014 rox
000 pyo. 000 pyo.
1,162,390 1,595,951
129,589 139,636
28,088 25,623
1,507,481 278,952
2,827,548 2,040,162
2015 rox 2014 rox
000 pyo. 000 pyo.
290,460 533,820
139,565 81,390
49,534 48,707
918 -
480,477 663,917
2015 rox 2014 rox
000 pyo. 000 pyo.
838,105 936,451
260,411 289,612
1,098,516 1,226,063
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POuHAHCOBbIC HHCTPYMEHTHI M YIIPABJICHHE PHCKAMH

0O0630p

I'pynna monBep>keHa CIEAYIONIMM BHJIAM PHCKOB B CBS3M C HCIOJNB30BAaHUEM (HHAHCOBBIX
MHCTPYMEHTOB:

e KpenuTHbIN pUCK;
e  Puck IMKBUIHOCTH;
e  PhIHOYHBIN PHCK.

[Nonutuka ynpasiieHus puckaMu ['pynibl pazpaboTana B IENAX HACHTHPHUKAIIMN U aHAJIH3a PUCKOB,
KOTOpBIM MOJABEpKeHAa ['pynna, YCTaHOBIEHHS IONYCTHMBIX MNPEACIBbHBIX 3HAYEHH pHUCKA U
COOTBETCTBYIOIIUX MEXaHH3MOB KOHTPOJS, a Takke MOHHTOPHHTAa PHUCKOB M  COOJNIOJICHHS
YCTaHOBJICHHBIX ~oOrpaHuyeHuil. IlomMTHKa W CHCTEMBl YIPaBIEHUS PUCKAMH PETYJIIPHO
AQHAJIM3UPYIOTCA C Y4ETOM H3MEHEHHUS PBIHOYHBIX YCIOBUM M JesrenbHOcTH ['pynmbl. I'pynna,
WCITIONIB3Ysl CBOM CTAaHAAPTHI W MPOIEAYPHl B 4acTH OOYYCHUS W YNPABICHUsS, CTPEMHTCS CO3/aTh
YHOPSIAOYEHHYI0 W KOHCTPYKTHBHYIO Cpeqy KOHTPOJIs, B paMKax KOTOpOil Bce pabOTHHKHU
MOHUMAIOT CBOU POJIH M O0SI3aHHOCTH.

B cocraBe puckoB, mened, MOMUTHKKA W TIpOIlecca YyNpaBieHHUA PUCKaMH, a TaKXKe B METO/ax,
WCTIOJIB3YEMBIX IS M3MEPEHUS] PHCKOB, HE OBLIIO M3MEHEHHWH 10 CPaBHEHUIO C MPEABIIYIIIM
TIEPUOIOM.

B mporecce cBoeii 00bIYHON AesTenbHOCTH ['pymna mojBepkeHa KPeAUTHOMY, BaJIOTHOMY PHCKY,
PHUCKY JTUKBUIHOCTH U MPOIEHTHOMY PUCKY.

KpenuTtnslii puck

KpenuTHblii pHCK - 3TO PUCK (UHAHCOBOTO YOBITKA i ['pynmbl B Cilydae HEBBITOJHCHHS
MOKYIIaTeIeM MM KOHTPAareHTOM I10 (PMHAHCOBOMY MHCTPYMEHTY CBOMX O0S3aTEIbCTB 110
COOTBETCTBYIOIIIEMY JOTOBOpPY. BO3HMKaeT JdaHHBIA PHUCK B OCHOBHOM B CBSI3U C JCOMTOPCKOMU
3aJI0JUKCHHOCTBIO  MoKynaTenaed ['pymnmbl, OaHKOBCKMMH JCIO3UTAMHU W HWHBECTHIIMOHHBIMHU
LIEHHBIMU OyMaraMu.

ITogBepxenHocTh ['pynmbl KpeIUTHOMY pPHUCKY B OCHOBHOM 3aBHCUT OT WHJIMBHUIYaJIbHBIX
XapaKTePUCTUK KaXIoro KiIueHTa. Jlemorpaduyeckue IOKa3aTeld KIMEHTCKOW 0a3bl [ pymmbl,
BKJIIOUas pUCK HEIUIATEeKEW, MPUCYIIUNA OTPACIu U CTPaHE, B KOTOPOM OCYIIECTBJISIOT AESATENBLHOCTh
€€ KJIMEHTBI, OKa3bIBalOT MEHbIIIEE BIUSHNE HA YPOBEHb KPEUTHOI'O PHCKA.

Kaxxnass OusHec-eIMHUIIA YIPABISET KPEAUTHBIM PHUCKOM, CBS3aHHBIM C TOKYNaTeIsIMH, B
COOTBETCTBMM C MPUHATOM NOAUTUKOM ['pynmel, mpoueaypamMu M CHCTEMaMU KOHTPOJIS B
OTHOUIEHUM YIIPABJIEHUSA KPEAUTHBIM PUCKOM, CBSI3aHHBIM C IOKyIAaTelsIMU. ['pyInma npou3BOAUT
OLICHKY KPEIUTHOIO PHUCKAa B OTHOILIEHUHU BCEX MOKYIATENEN, 3a HCKIIFOUEHUEM CBSA3aHHBIX CTOPOH,
KOTOpBIE 3aKyIIal0T TOBAphl C OTCPOUKOM miaTexa. [Ipu ocyIiecTBIeHnY MOHUTOPUHIA KITMEHTCKOTIO
KPEIUTHOI'O PUCKA, KIUEHThI IPYNIUPYIOTCS COIIACHO UX KPEIUTHBIM XapaKTEpUCTUKAaM, BKIIFOYAsL:
SIBIISTFOTCS JTM OHM (PM3MUYECKUM WM FOPUIMYECKUM JIMIIOM, SIBIISIIOTCS JIM OHH ONTOBBIM, POSHUYHBIM
WIH KOHEYHBIM TIOKYyIaTelleM, MX Teorpaduyeckoe TMOJIOKEHHE, OTPACICBYIO MPUHAIICHKHOCTS,
CTPYKTYPY 3aI0JDKEHHOCTH II0 CpPOKaM BO3HUKHOBEHHMS, CPOKM IOTAalIEHMs 3aJ0JDKEHHOCTU
COTJIACHO JIOrOBOpaM W HaJW4yhe B MPONDIOM (PHHAHCOBBIX TpyaHocTel. ToproBas W mpouas
neOuTopckasl 3aJ0/DKEHHOCTh IpeACTaBiseT co0OH B OCHOBHOM  33/I0JDKEHHOCTb JUJIEPOB,
peanu3yroumx NpoxyKuuo [ pymisl.
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VYpapiieHHE KpPEIWTHBIM PHCKOM, CBSI3aHHBIM C pacdyeTaMd C OaHKaMM H (DUHAHCOBBIMHU
OpraHM3alMsIMU, OCYUIECTBIAETCS B COOTBETCTBMM C mnojauTukod ['pynmnel. MHBecTunmum
OCYILECTBIISIOTCS TOJIBKO JJIsi OJOOPCHHBIX KOHTPAreHTOB, M PYKOBOACTBO ['pyIIbl aHAIU3UpPYET
PHUCK BO3MOXHOTI0 JiehoiiTa 3TUX KOHTPAreHTOB Ha PEryJISIPHON OCHOBE.

I'pynma co3gaer olleHOUHbIE Pe3epBhI 1M0J 00ecleHeHNEe, KOTOpbIe PEICTABISIOT CO00H ee OILEeHKY
OXXHJIAeMBIX YOBITKOB B OTHOIICHHHM TOPTOBOH M Tpoyel JeOMTOPCKOW 3aJ0JIKEHHOCTH, a TaKKe
vHBeCcTHIIMH. OCHOBHBIMH  KOMIIOHEHTaMHM  JIAaHHBIX  PE3EPBOB  SBJSIOTCS:  KOMIIOHEHT
crieu(pUUEcKUX YOBITKOB, OTHOCSIINXCS K PUCKaM, SBIISOIIMMCS 3HAYMTEIBHBIMHU TI0 OTIEIILHOCTH,
W KOMIIOHEHT YOBITKOB IO TPYINIIE aKTHBOB, ONPEAENCHHBIX IJIsi TPYII CXOJHBIX aKTHBOB B
OTHOIICHUH YOBITKOB, YK€ BO3HHKIINX, HO €lle He WIACHTH(QHUIMPOBaHHBIX. PazMep pesepBa mox
YOBITKH T10 TPYIIIE aKTUBOB OMpPENENseTcss HCXOA U3 CTATUCTHKH TUIATeXKed 3a MpONUIble TepUOIBI
MO CXOTHBIM (PMHAHCOBBIM aKTHBAM.

I'pynma  ocymiecTBiIsieT IpEAOCTaBICHHE 3aiiMOB  CBSI3aHHBIM ~ CTOPOHAM HAa  YCIIOBHSX,
MpeAyCMaTPHUBAIONINX CBOEBPEMEHHOE MOTAIICHIE BBIIAHHBIX 3aiIMOB U TIOJIyYeHHE TI0 HUM JI0X0/1a
B BHUJIC TPOIEHTOB. B ciyuae, ecnu aHanu3 (PUHAHCOBOTO TOJOXKEHHUS 3aEMIIUKOB, MPOBOJUMEIHA
I'pynmo#t Ha pmaTy cocTaBieHHsI OTYETHOCTH, CBHJIETENBCTBYET O HAJIMYUU 3HAYUTEIBHBIX
(MHAHCOBBIX 3aTpyAHEHHH JMOO BO3ZHHUKHOBCHHWW HEOIArONPHUATHBIX COOBITHH, KOTOpHIC HE
MO3BOJIAT 3aEMIKAM UCIIONHUTH 003aTENILCTBA 10 MOTAIICHHUIO 3aI0JPKEHHOCTH B YCTAHOBJICHHBIN
JIOTOBOPOM CPOK, TO B OTYETHOCTH ['pynmbl mpu3HaeTcsi YOBITOK OT OOECIICHEHHS BbIIAHHBIX
3aiiMoB. Ecni 3HaYMTENIbHBIE COMHEHUS B BEPOSTHOCTH IMOTAIICHUS BBIJIAHHBIX 3aiIMOB CYIIIECTBYIOT
Ha JIaTy MpenocTaBlieHus 3aiimMa, ['pyIna npru3HaeT uX B Ka4ecTBE BBITUIAT aKIIMOHEPaM.

[peanpusitust ['pymnmbel He OCYIIECTBISIOT UHBECTUIUI B TOpPryeMble IIEHHbIC OyMaru MmyOIHYHBIX
KOMITaHWH 1 He MPUHUMAIOT IIEHHBIE OyMaru B pacuerax ¢ MOKYMaTeIsIMH.

[onmutuka [pynmsl mpemycMatpuBaeT NpenocTaBicHUe (HUHAHCOBBIX TapaHTHH B OCHOBHOM IIO
00s13aTeNbCTBAM MaTEPUHCKON KOMITAHUU M JJOYEPHUX MPEANPUITHH [ pymibL.

I'pynna monBepkeHa KPEAUTHOMY PHCKY OT OINEPAI[MOHHOHN JesTEeIhbHOCTH (IIPEUMYIICCTBEHHO B
OTHOIICHUH JEOMTOPCKON 3a/I0JDKEHHOCTH) U OT (DMHAHCOBOH JIEATENbHOCTH, BKITIOUas OAaHKOBCKUE
JIETIO3UThI, BEKCENS M 3aiiMbI BBIJJAHHBIC.

Puck JUKBHUIHOCTH

Puck NMKBHIHOCTM — 3TO PUCK TOrO, 4TO y ['pyNIBl BO3HHUKHYT CJIOXHOCTH II0 BBIIIOJHEHUIO
(DMHAHCOBBIX 00S3aTENLCTB, PACUEeThl MO0 KOTOPBIM OCYIIECTBIISIOTCS IyTEM Iepelladyd JCHEKHBIX
CPEJICTB HWIIH JIpyroro GMHAHCOBOT'O aKTHBA, IPY HACTYIUICHHH CPOKa MOTAIICHHUS.

st yripaBlieHHs TaHHBIM pruckoM ['pyrina oObeAnHSET ACHEKHBIC MOTOKH MPEANpUATHIl ['pynibl B
€IMHOM PACYETHOM LIEHTPE, YTO MO3BOJISIET NPOTHO3UPOBATh U MPENOTBPAIIATh KACCOBBIE Pa3pPhIBbI
3a CHET UCIONb30BaHMsI BPEMEHHO CBOOOHBIX CPEACTB APYTHX MPEeAnpusTHi [ pyrimb.

PoIHOYHBI pUCK

PBIHOYHBIH PHUCK — ATO PUCK TOr'0, YTO M3MEHEHHUS PHIHOYHBIX IICH, TAKHX, KaK OOMCHHBIC KYpPCHI
WHOCTPAHHBIX BaJIIOT, IPOIICHTHBIC CTABKH, IICHBI HA JIOJICBBIC IICHHBIC OyMaru, OKaKyT HEraTHBHOE
BIMSHUE HA BEIWYMHY NpUOBLIM ['pynmbl WM Ha CTOMMOCTh HUMEIOIIUXCS Y Hee (DUMHAHCOBBIX
HHCTPYMEHTOB. (PUHAHCOBBIE HWHCTPYMEHTBI, MOJIBEPKEHHbIC PBIHOYHBIM PHUCKaM, B OCHOBHOM
BKJIIOUAIOT KPEOUTHI, 3aiiMbl C IUIaBaloIIel CTaBKOH, OAHKOBCKHE [ICMO3MTHI, BEKCEIS M
NEOUTOPCKYI0 M KPEAMTOPCKYIO 3aJ0JKEHHOCTh, JEHOMHHHMPOBAHHYIO B HMHOCTPAHHOW BaJIIOTE.
Lenp ympaBieHUsT PBHIHOYHBIM PHUCKOM  3aKJIFOYAaEeTCS B TOM, YTOOBI KOHTPOJIMPOBATh
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[IO/IBEP’KEHHOCTh PBIHOYHOMY PHUCKY M YIEpPKHMBaThb €€ B JONYCTHUMBIX Ipenenax, Npu 3TOM
NOOHBAsICh ONTHMHU3AINH JOXOJHOCTH.

Banwommnuwii puck

I'pynna mnonasepxeHa BO3ACHCTBHUIO BAJIOTHOTO PHUCKAa B OTHOLUEHUM pPEAIM3aLUH, 3aKylIOK U
MPHUBJICYCHHUST 3aEMHBIX CPEJICTB, BBIPAXXEHHBIX B BAIIFOTE, OTIMYHOW OT (DYHKIIMOHAJIHLHON BaJIOTHI
COOTBETCTBYIOIIUX KOMITAHWH ['pymnmbl, B OCHOBHOM pOcCCHiicKOro pyOns. YKa3aHHbIE ollepaluu
BBIpaXEHEI, B OCHOBHOM, B gosuiapax CIIA u eBpo.

I'pynna He XemKUpyeT BAIFOTHBIE PUCKU B OTHOLIEHUH CBOMX OMEpaLlUi.

Ilpoyenmmuuwiit puck

[IpoteHTHBII PHCK — 3TO PUCK TOTO, YTO CIPABEIINBA CTOMMOCTD I OYIyIIHE TIOTOKH JICH eKHBIX
Cpe/CTB 10 (PHHAHCOBOMY HHCTPYMEHTY OYIYT MEHATHCS B 3aBUCUMOCTH OT U3MCHEHHS PHIHOYHBIX
IIPOLIEHTHBIX CTaBOK. [loaBepxkeHHOCTh [ pynnbl IPOLEHTHOMY PUCKY CBsI3aHA IPEUMYIIECTBEHHO C
JIOJITOCPOYHBIMU  00513aTENLCTBAMU C TIEPEMEHHOM CTaBKOHM mporeHTa. PykoBoacTBo ['pynmbl He
uMeeT (GOopMaIH30BAHHOHN TTOJIMTHKH B YACTH TOTO, B KAKOM COOTHOIIICHHH JIOJKHBI PACTIPENEISATHCSI
MpOIeHTHBIE pucku [pynmbel MexAy 3aiiMamMu ¢ (QHUKCHpPOBAaHHOW M TIEPEMEHHON CTaBKaMu
nporerTa. OHaKo MpH MPUBJICYCHUH HOBBIX KPEIUTOB I 3aiiMOB, PYKOBOJCTBO PEIIaeT BOIIPOC O
TOM, KaKasi CTaBKa IpolleHTa — (PUKCHPOBAaHHAsS WM IIEpEMEHHass — Oyaer Oosiee BBITOIAHOM IS
I'pynnel Ha OPOTSHKEHMM OXXUAAEMOI0 MEPHUOAA 10 HACTYIUIEHHs CpPOKA IOTalleHHs, HAa OCHOBE
COOCTBEHHBIX MPO(ECCHOHATBHBIX CYXKIICHHH.

YnpasiieHue KanuTajaoM

CoBeT JUPEKTOPOB TMpeEcieAyeT TOJIMTHKY O00ECIeUeHUsI YCTOMYMBOM KamWTaJIbHOW 0asbl,
MO3BOJISIIONIEH TMOJJICPKUBATh JIOBEPUE HMHBECTOPOB, KPEAUTOPOB W pHIHKA M 00ECIeYUBaTh
Oynymee pasBuTHe OuszHeca. COBET AMPEKTOPOB KOHTPOIUPYET IOKa3aTellb HOPMbI MPHOBLIA Ha
(VHBECTUPOBAHHBIA) KallWTal; 3TOT MOKa3aTelb ompesensercss ['pymnmoil Kak OTHOLIEHHE YWCTON
NpHOBUTA OT OMNEPaIOHHOM JEATETHbHOCTH K OOIIEH BENWYHMHE MPUHAIICKAIET0 COOCTBEHHUKAM
KamuTajga 3a BBIYETOM HEBBIKYMAEMBIX IPHUBIJITHPOBAHHBIX AaKIUH M J0Je MHHOPHTAPHBIX
akuroHepoB. CoOBeT AHUPEKTOPOB TAaKXKE pEryIUpyeT YpPOBEHb IUBUACHIOB, MPHUYMUTAIOMINXCS
JepikaTensiM OOBIKHOBEHHBIX akIMi. B cOOTBETCTBMHM C JEHCTBYIOIIMM 3aKOHOJATEIBCTBOM U
YcraBom Kommannu CoBeT IUPEKTOPOB BhIpaOaThHIBAET MPOEKT pPEHICHHUST B OTHOIICHUH
JMBHJICHIIOB, TPEIIONATAOIMXCS K BBIIJIATE JEpiKaTeNs M OOBIKHOBEHHBIX aKIHUi, KOTOpoe
BBIHOCHTCS Ha yTBepkaeHrne O01iero coopanus aKImOHEPOB.

B nensax momaepkaHUs WM PEryIMPOBaHMs KamuTana KoMaHus MOXET BBIKyIaThb COOCTBEHHBIC
akmuu. PemeHus o mokymnke u mpojake MpuHUMAarOTCss COBETOM JUPEKTOPOB IO KaXKJIOW CIEIKE B
OTIEIBbHOCTH.

B teuenne roga noaxoas! I'pynnel K yIpaBiaeHUIO KallUTaIOM HE U3MEHSUINCH.
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JlouepHue npeanpuATHS

Tonst IpdexTnBHAN Tonst IpdexTnBHAR
roJIOCYIOIINX OIS roJIOCYIOIINX nost
aKnmit BJIAJICHUS aKnmit BJIAJICHUS
Crpana 2015 rox 2015 rox 2014 rox 2014 roxn
00O " ITaBoBCKMit
aBTOOYCHBIH 3aBox" Poccus 100% 100% 100% 100%

YTuianzauuoHHbii coop

Bo BTopoii nosoBune 2012 roma ObLI MPUHAT PsiJ] 3aKOHOAATEIBHBIX aKTOB, CBSI3aHHBIX C BBEICHHEM
Ha Tepputopun Poccuiickoit @enepanny yTUIN3aIMOHHOTO cOOpa Ha aBTOMOOMIBHYIO TEXHUKY. B
paMKax JeHCTBYIOMIETO 3aKOHOJATENLCTBA MPpeanpusaTHs [ pynmbl MPUHSIIN Ha cebst 00s3aTeNbCTBA
10 YTUIIU3ALMU TPAHCIIOPTHBIX CPEACTB, MPOU3BeAeHHbIX ¢ 1 ceHTa6psa 2012 roxa.

B xonne 2013 roma IlpaButensctBo P® yTBepmuiao mompaBKM B 3aKOHONATENbHbBIE aKTHI, B
COOTBETCTBUH C KOTOPLIMU YTI/UII/I33HI/IOHHBII71 C60p JOJDKCH YIUIa4YMBATLCA 3a BCC TPAHCIOPTHBIC
CpencTBa, peanusyembie Ha TeppuTopuu Poccuiickoit ®@enepanuu ¢ 1 saBaps 2014 roma. B 2015
roJly B COCTaBe Ce0ECTOMMOCTH OTPaXKCH YTHIIM3AILMOHHBINA cOop B cymMme 960,690 Thic. pyo. (2014
roza: 1,159,050 teic. py0.)

Yci10BHBIE 00513aTEJIHLCTBA

CyneOHble pa3oupareabcTBa

Ha nmaty coctaBnenus puHaHCOBOW OTYETHOCTH ['pymma ydacTBYeT B CyleOHBIX pa30upaTeIbCTBaXx,
BO3HHUKIIMX B XOJI¢ BEACHUS (PMHAHCOBO-XO3SMCTBEHHOM NesTeNbHOCTH. [10 MHEHHIO PYKOBOJICTRA,
YOBITKOB, CYIIECTBEHHBIX C TOYKH 3pEHUS (PHHAHCOBOTO IMOJIOKEHUS [ pyIIIibl, MOMHMO OTPaKEHHBIX
B JAaHHOH KOHCOJIMIUPOBAHHOW (DMHAHCOBOW OTYETHOCTH, B CBSI3W C JIAHHBIMA HCKaMH HeE
NPEABUIATCSL.

FapaHTI/lI/l U MOPYIMUTEIBCTBA 32 TPETHUX JIMIL

o cocrosiauto Ha 31 nekadpst 2015 roga [pynmna npegocraBuia rapaHTHU B MONIB3Y TPETHUX JIUIT B
cymme 107,884,503 Thic. pyd., B TOM 4YHCIE, TapaHTUIO MO CHHIUIMPOBAHHOMY KpPEIHTY,
BbiaHHOMY OAO «["A3», ¢ 00IIMM JIMMUTOM OTBETCTBEHHOCTH Bcex mpennpustuil ['pynmsr ['A3,
MPEIOCTABUBILIUX FApaHTHH [0 JAaHHOMY KpeauTy B pasmepe 90 mupa. pyo.

YciaoBHBbIE 00513aTeJILCTBA HAJIOTOBOI0 XapakTepa

HanoroBast cucrema Poccuiickoii @enepaluu IPOAOIKAECT PA3BUBATBCS M XapAKTEPU3YETCS
YaCTbIMU H3MCHCHUAMU 3aKOHOAATCIIbHBIX HOPM, O(I)I/IIII/IEU'ILHBIX paSTﬁICHeHI/Iﬁ u CYI[CGHLIX
peIHeHHﬁ, 3a4aCTyH0 HCUYCTKO M3JIOKCHHBIX M IMMPOTHUBOPCYHMBBIX, YTO AOIMYCKACT UX HCOJHO3HAYHOC
TOJIKOBAHHE pa3IMYHbIMH HAJOTI'OBbBIMH OpraHaMMH. HpOBepKaMI/I " pacClICa0BaHUsIMH B OTHOIICHUU
MMPaBUJIBHOCTU HMCYUCIICHHA HAJIOTOB 3aHUMAIOTCSA HECKOJIBKO PEryjIMpPYyHOIUX OpraHoB, UMCIOMIUX
IIpaBO HajJlaraTb KPYHIHBIC HITpa(bLI U HA4YUCIATH IICHU. HpaBI/IJ'ILHOCTL HUCYHCIICHUS HAJIOTOB B
OTYETHOM IMEepUoJIe MOXET OBITh NMpOBEpEeHA B TEUCHHE TPEX MOCIEAYIONIMX KaJeHJapHBIX JIET;
O/THaKO ITpU OIPEACICHHBIX 00CTOATENLCTBAX DTOT CPOK MOXET YBCINYNBATHCA. B TMMOCJICAHEC BPEM
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npakTuka B Poccuiickoit @enepanuu TakoBa, YTO HAIOTOBBIE OPTaHbl 3aHUMAIOT Bce O0ee JKECTKYIO
MO3UIIMIO B YaCTH MHTEPIPETAIIMK U TPeOOBaHUI COOJIOIEHHS HAJIOrOBOI'0 3aKOHOAATEIbCTRA.

C 1 smBaps 2012 roma BCTYmWIO B CHIY HOBOE 3aKOHONATEIBCTBO O TpaHCPEPTHOM
IIEHOOOpa30BaHUM,  KOTOpOE  CYIIECTBEHHO  IIOMEHSJIO  IpaBWwia IO  TpaHC(HepTHOMY
neHooOpaszoBanuto, comm3uB ux ¢ npunHnunamu OECD, HO Takke co3maBasi JONMOIHUTEIBHYIO
HEONPEACIICHHOCTE B CBA3M C IPAKTUYCCKUM MNPUMEHCHHEM HAJOIOBOI'0 3aKOHOAATCILCTBA B
OIIPEEICHHBIX CIyYasX.

Hogseie npaBuna tpancdepTHOro eH000pa3oBaHus 00SI36IBAIOT HAJIOTOILIATEIBIIUKOB MTOATOTOBUTh
JOKYMEHTAIIMIO JJISl KOHTPOIUPYEMBIX CIENIOK U ONpPENeNsieT HOBbIC MPUHIIMIBI U MEXaHU3MBI JIJIs
HAYMCIICHHUS JOTOJHUTEIBHBIX HAllOTOB M MPOIICHTOB, €CIU IIeHbI B KOHTPOIUPYEMBIX CIEIKaX
OTJINYAIOTCS OT pPHIHOYHBIX. HoBbie mpaBmia uckmroumnn 20% I1EHOBYIO 30HY 0€30MacHOCTH,
KOTOpasi CyIIECTBOBaJIa TIPH MPEIbIYIINX NpaBWiIaX MO TpaHCPEpTHOMY IEHOOOpPa30BaAHHIO,
KOTOpbIE IIPUMEHSUIUCH K CAEIKaM I10 COCTOSIHUIO Ha U 110 31 aekadps 2011 roaa.

HoBble mpaBuna TpaHcepTHOro EHO00pa30BaHHUs MPUMEHSIOTCS MPEUMYIIECTBEHHO K CJIeTIKaM B
00JIacT BHENIHEH TOPrOBIM MEKAY B3aHMMO3aBHCHMBIMH JIMIIAMH, & TaKXKe K CACIKaM B o0iacTH
BHEIIHEH TOPIOBIM MEXAY HE3aBUCUMBIMHM CTOPOHAMHU B CIy4asiX, YCTAHOBJICHHBIX HaJIOTOBBIM
kogekcom P®. B jnononHeHue, npaBuia NPUMEHSIOTCS K BHYTPEHHUM CHEIKAM  MEXKIY
B3aMMO3aBHCUMBIME JIMLIAMH, €CIM O0IIasl rofioBas CyMMa CJEJIOK MEKAY OJIHUMH H TEMHU Ke
JINLAMH ITPEBBIIIAET OIIPENCIECHHBIN YPOBEHbD.

IMockombky TpaKkTHKa MPUMEHEHUS HOBBIX TMpaBWiI MO TpaHCcHEPTHOMY IEHOOOPa30BAHUIO
HAJIOTOBBIMH OpraHaMd M CyJaMH OTCYTCTBYET, TPYIHO CIPOTHO3HPOBaTh d((HEKT NMpUMEHEHUS
HOBBIX TpaHC(EPTHBIX MPAaBUI HA TAHHYIO KOHCOIUAUPOBAHHYIO (PMHAHCOBYIO OTYETHOCTb.

JlaHHBIE 00CTOATENBLCTBA MOTYT IIPUBECTH K TOMY, YTO HaJIOTOBbIe pucku B Poccuiickoit denepannu
Oy/yT ropasJio BbINIE, YeM B APYTHX cTpaHax. PykoBojacTBO ['pymimbl, HCXOAS U3 CBOETO MOHUMAaHHUSI
MPUMEHHMOTO POCCHIICKOrO HAJOTOBOTO 3aKOHOJATENbCTBA, O(HIMANBHBIX Pa3bCHEHUH U
CyZcOHBIX pelIeHH, CUUTACT, YTO HAJIOTOBBIC 0053aTENIbCTBA OTPaXKEHBI B a/ICKBATHOH cymme. Tem
HE MEHee, TPAKTOBKAa 3THUX TOJOKEHHH COOTBETCTBYIOIIUMH OpPraHaAMHA MOXKET ObITh MHOW M, B
Cllyda€ €CIM OHH CMOTyT JOKa3aTb IIPABOMEPHOCTb CBOCH IIO3MLMH, 3TO MOXKET OKa3aTb
3HAYUTENLHOE BIUSHIE HA HACTOAIIYIO KOHCOJIHIUPOBAHHYIO (DMHAHCOBYIO OTUETHOCTb.

I[To cocrosuuio Ha 31 pexkabps 2015 roma pyKOBOJACTBO Iiojaraer, 4TO €ro TOJKOBaHUE
COOTBETCTBYIOIICTO 3aKOHOAATCILCTBA ABJIACTCA OGOCHOBaHHBIM, U 4YTO II03HIUA prngI B
OTHOIICHUH HAJIOTOB, BOIIPOCOB BAIOTHOT'O M TAMOXKEHHOT'O 3aKOHOAATEILCTBA Oy/IeT o/IepKaHa.

O0s13aTe/IbCTBA KAIMTAJILHOIO XapaKTepa

ITo cocrosauio Ha 31 nekaGps 2015 roma oOmmii 0ObeM 00S3aTENBCTB KAMTAILHOTO XapakTepa
['pynmbl mo 3aKiIoYeHHBIM jJoroBopaM coctaBui 128,414 teic. py0. (2014 rom: 59,096 ThIic. pyo.).
OO6s3aTenbCTBa KAaUTATBHOTO XapakTepa BOZHHUKIM B paMKaX OCBOCHHS IPOM3BOJACTBA aBTOOYCOB
ITA3 Vector na maccu '’A3on NEXT.

Co0bITHd MOCJIe OKOHYAHMSI OTYETHOI0 epuoaa

CymiecTBeHHbIE COOBITHS, MPOUCIIEAIIEE TOCIE OTYETHOW AaThl U KOTOPHIE MOTIIM TIOBJIHMATH Ha
(UHAHCOBBIE PE3YNBTATHI OTYETHOTO TIEPHOIA, OTCYTCTBYIOT.

44





