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Mot nposead avauT npuaaraemoi rogoBoi  (uuancood otuetHoctH Q00 «Apuep
Dupancy, cocrosueil H3 oT4eTa 0 GUHAHCOBOM MOJ0KEHHH N0 cOCTOAHMIO Ha 31 aexabpsa 2013
(02, OTHETOR O NPHOBLIAX MM VOBITKAN W NPOYEM COBOKYMHOM J10XOJC, H3MEHEHHUAX B KaruTaie
HOABHACHMI ICHEAHBIX cpeacTs 3a 2015 roa. a TakAe MpUMEYAHWH. COCTOALIMX M3 KPATKOIoO
0020pa OCHOBHLIX T0I0KEHHIT YUSTHON IOIHTHKH N npoyeii NoacHUTEAbHOH HHpOpMaLMH.



UniveiQe

OTBeTCTBEHHOCTh ay,THPYEMOro .THIA
32 roJ0BYH GHHAHCOBYH 0THETHOCTh

P} KOBCICTEO avIHPYEMOro J1la HeceT OTBETCTBEHHOCTh 3a COCTABICHHE H JOCTOBEPHOCTH
VEQ4@HHOIT ro10BoH (PUHAKCOBOH OTYETHOCTH B COOTBETCTBHM ¢ MEAKIYHAPOIHLIMH CTAHIAPTAMH
(DHHAHCORON OTHETHOCTH M 3@ CHCTEMY BHYTPCHHErO KOHTPOIS. HECOOXOAMMYKD A7 COCTABICHHS
FOA0BOH (QHHAEHCOBOA OTHETHOCTH, He colepiKallei CVIIeCTBEHHbIX MHCKaKCHUH BCIEACTBUC
HE300pOCORCCTHBIN AeHCTEHH WAH OHGOK.

OTBeTCTBEHHOCTH Ay IHTOPA

Hawa oTBETCTREHHOCTh 3AKIIOMACTCA B BBHIPAKCHHMH MHEHMA O J10CTOBEPHOCTH TOAOBOM
(MARAHCOBOI OTHETHOCTH Ha OCHOBE MPOBEICHHOTO HAMM ayiauTa. Mbl nposoauiu ayjaMT B
COOTBETCTBMI © (EICPATLHBLIMH CTaHIApTaMK ayIMTOPCKON JesTeapHOCTH. JlanHbie CTaHlapThl
TpefyioT COOTIOIEHHS NMPUMEHHMBIX ITHYECKHN HOPM, @ TaKKe MIAHWPOBaHHA H MPOBEJEHHA
ayanta Taxiv obpasom. 9T00b NOIYYHTE JOCTATOMHYK) VYBEPEHHOCTbL B TOM. 4TO TO0Bas
(DHHAHCORAA OTHETHOCTE HE COAEPIRUT CYILIECTBEHHBIX MCKAKEHHMIT.

AyaMr BKIIOWAN MPOBEICHHE a)IHTOPCKHX MNpoueIyp. HanpapleHHBLIX HA MNOJIy4eHHe
AV HTOPCKMN  10K23aTeILCTR, NOATBEPAIAIUIMY YHCAOBbLIE MOKa3laTean B rojoBoil (puHancosok
OTHETHOCTH M packpbiTHe B Hell nugopvauuu. Bnidop ayaurtopekux nponeayp asasercs
NPEIMETOM  HAWEro CVACISHHA, KOTOPOE OCHOBLIBACTCS Ha OLICHKE PHCKA CYUICCTBEHHbIX
HCKaAEHH T, J0MY IWEHHBIN BCICICTBHE HE100poCcoBeCcTHLIX AeficTBHil Hau owubok. B npouecce
OUEHKM JaHHOTO PHCKA HAMM PACcCMOTPEHA CHCTEMa BHYTPEHHErO KOHTpoas. olecneyuBaroLias
COCTEBJACHIE M JOCTOBEPHOCTE T0J0BON  (DMHAHCOBON OTYETHOCTH. ¢ Ueibio  BhiOopa
COOTBETCTEN UMY aYAHTOPCKHX  NPOUEIYP. HO HE € LUeIbH BHIPAKEHMS MHEHHs 00
MPPEKTHBHOCTI CHCTEMbI BHYTPEHHET O KOHTPO.IA.

ANINT TAKKE BRIOYA] OUCHKY HALIe/KalIero Xapakrepa NpuMeHseMol VUETHOH NOAUTHRH
1 OGOCHOBAHHOCTH OLEGHOYHBIX NOKAlaTeeH, NOIYHEHHBIN PYKOBOICTBOM ayaHPYEMOro JHuUa. a
AKAE OUEHK)Y NPeaCTaBISHHA 01080 (HHAHCOBOH OTYETHOCTH B LEIOM.

Mpr noaaraem. 4ro NMOAOYHCHHBIC B AQAC ayauTa ay/iMTOpCKHC JdokasartciibeTBa  Aakod
JIOCTETOMHEIC OCHOBAHMS /118 BbIPA/KCHHMS MHCHHS O JOCTOBEPHOCTH [010BOH (uHAHCOBOH
OTHECTHOCTH,

Mmuenne

[0 nawesmy MHeHHIO. roiosas (MHAHCOBas OTHYETHOCTh OTPAKAET JIOCTOBEPHO BO BCeX
CYIIRCTBEHHBIN OTHOIEHHAX PuHaHcopoe noroxerne OO0 «Apyep PHHAHCH NO COCTOSHUIO Ha
21 aexabps 2015 roza. pe3yvibTarhl ero (PHHAHCOBO-XO3AHCTBEHHON IENTEILHOCTH W JABHKEHHE

AeHEAHBIX ¢peacts 3a 2013 roa 8 cooTsercTBUM ¢ MeaIyHapOAHBIMHU cTaHIapTaMu puHaHCOBOI
OTHETHOCTH,

PyvroBoaMiens NpoBepKH /
Q00 «HOnusex» A2 N /B.J1. ®uaunnos/

anpe.is 2016 r. NIUZLLE




O06wmecTBO ¢ OrpaHuYeHHOH 0TBETCTBEHHOCTLIO «Apuep @PHHAHCY
Otuer 0 NPUOLLIAX H YOBITKAX H MIPOYeM COBOKYITHOM JI0X0/Ie 3a roj, okoHunBmuiics 31 nexadps 2015 r.

B muicauax poccuiickux pybneil, eciu He YKa3ano unoe

IMpume-

Yanus 2015 2014
IlpolueHTHbIE 10XO0/bI 5 521 684 381616
[TpoLeHTHbIE pacxonbl 5 (516 167) (377 570)
YucThlii NPOUEHTHBLH 10X04 5517 4 046
TINpouwre onepauuoHHbIe JOXO/BI 32 BLIYETOM PACXOI0B 6 (2 876) (2462)
Eggxb?ﬂbl Ha COAEPKAHME MepcoHaiia H aAMHHHCTPAaTHBHEIE pac- 7 (] 049) (l 295)
I1poure 10XONb! 32 BHIYETOM NPOYHX PacxomoB 8 (53) 515
MpubbLib/(yOBITOK) 10 BLIYETA HAJNOTA HA NPHOBLLIL 1539 804
Hoxon/(pacxom) Mo HAMOTY Ha HPUObLIL 9 (539) (162)
Yucras npHOLLIL/(YOBITOK) 32 ro 1000 642
Beero coBOKYNHBIX 10X04/(pacxon) 3a roa 1 000 642

@uHAHCOBAasA OTYETHOCTb, NpEJACTaBICHHAsd Ha cTpaHuuax ¢ 5 no 35, noanucana oT MMeHd Komnanuu
: gHaHe» «26» anpens 2016 roaa:

AJIEKCaHap AJ'[QKCaH,[lpOBH'-I

["eHepanbHbId TUPEKTOP



OGecTBO ¢ OrpaHHYeHHOIl 0TBETCTBEHHOCTHIO «Apuep PuHaHC»
OTyeT 0 PUHAHCOBOM TOJIOKEHHN MO cocTosiHUIO Ha 31 nexabpsa 2015 .,
B meicauax poccuiickux pybonei, eciu e yKasano uhoe

Mpume- 31 gexabps

YaHHs 2015 2014
BHEOBOPOTHbLIE AKTHBbI
3aiimMbl BbIIaHHbIE 10 5894 738 5894 738
OTnoXeHHbIH HANOroBbIH aKTHB 9 221 221
BCEI'O BHEOBOPOTHBIE AKTHBBI 5894 959 5894 959
OBOPOTHBIE AKTHBbI
3aiiMbl BbIIAHHBIE KPAaTKOCPOYHbIE 10 124 840 122 522
Jeburopckas 3a101KeHHOCTD 11 91 91
TTpoune aKTHBEI 12 3815 3 966
JleHexHbIe cpeicTBa 13 519 521
BCEI'O OBOPOTHBIE AKTHBBI 129 265 127 100
BCEI'O AKTHBbI 6 024 224 6 022 059
KAIIUTAJI H OBA3ATEJBCTBA
KAIIUTAJ
YeraBHbIi Kanuran 18 10 10
HobapoyHbIi KanuTal 19 1 450 1450
Hepacnpenenéusas npudsiib / (HakonneHHEIH yObITOK) 533 (467)
BCEI'O KAIIUTAJI 1993 993
BHEOBOPOTHBIE OBA3ATEJIBCTBA
Honrossie 00s3aTeNbCTRA 14 5900 000 5900 000
TTpusieyeHHbIE 3aiMBbI 15 = =
Obs3aTenbeTBa MO OT/IOKEHHOMY HAJIOTY Ha NpHOBIb 9 - 2
BCEI'O BHEOBOPOTHBIE OBA3ATEJIBCTBA 5 900 000 5900 000
OBOPOTHBIE OBA3ATEJIBCTBA
Honroseie 00s13aTe/IbCTBA KPATKOCPOUHBIE 14 121 422 120 124
IpuBnedyeHHble 3aliMbl KPATKOCPOUHbIE 15 564 530
Kpeautopckas 3an10/1KeHHOCTD 16 - 215
[Tpoune o6s3aTENLCTRBA 17 245 197
BCEI'O OBOPOTHBIE OBSAZATEJIBCTBA 122 231 121 066
BCEI'O KAITUTAJI U OBA3ATEJBCTBA 6024 224 6 022 059

OuHaHCOBas_OTYETHOCTh, MpPEJCTaBNIEHHAs Ha cTpaHMuax ¢ 5 no 35, noanucana oT WMenn Komnanuu
000 «ApuepDifnancy «26» anpens 2016 rona:
s =
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ObmecTBO ¢ OrpaHHYeHHOIl OTBETCTBEHHOCThIO «Apyep @HHaAHCY
Or4er 00 U3MEHEHHH KAMHTAAA 32 ro, okoHuuBLIHiica 31 nexadps 2015 r.
B moicauax poccuiickux pybneii, eciu He yKazamo uHoe

YeraBHblii JMobagoy- Hepacnpe- Bcero
KANUTAJ HBbIIi AeJIEHHAR KamuTa
KalMTal NpHObLLIbL

Ocrarok Ha 01 suBaps 2014 r. 10 1450 (1109) 351
Yucras npudbuis 3a 2014 r. - - 642 642
Hroro copokynHbIii 10Xo0/ 3a roa - 642 642
Ocrarok Ha 31 pexalps 2014 1. 10 1450 (467) 993
Yucrast npubbuibs 32 2015 . - - 1000 1000
Hroro corokynHbiii 10X0[ 3a rog - - 1000 1000
OctaTtok Ha 31 nexaGps 2015 r. 10 1450 533 1993

dunaHcoBas OTYETHOCTH, TIPEACTABJIEHHAaA Ha CTpaHULax ¢ 5 no 35, noanyMcasa or UMeHu Kommanuu




O06mecTBO ¢ OrpaHU4YeHHOli 0TBETCTBEHHOCTLIO «Apuep PHHAHCY
OTueT 0 IBHIKEHHH [JeHEeKHBIX CPeICTB 32 rojl, OKOHYHBMIMiics 31 nexabps 2015 r.
B mobicauax pocecutickux pyoneil, ecnu He yKa3aHo uxoe

2015 2014

JIBUKEHHUE JEHEKHBIX CPEJICTB IO ONEPAIIMOHHOM

JAEATEJBHOCTH

S[‘l';?é)aHHOHHb[e paCXOJIBI, CBSI3aHHBIE C OCHOBHOIH JACATENIBHO- (3 03 I) (5 570)
AIMHHHCTPAaTHBHBIE PacXodbl (809) (723)
[Tpoune noxoAs! 32 BLIYETOM IPOUYHX PACXOAOB - 62
Yuceroe nocrynieHue (HCnoJb30BaHHe) JeHeHKHBIX CPEACTB Mo

OnepalHOHHONH AeATEeJEHOCTH A0 YNJIATBI HAJOra Ha MpH- (3 840) (6 231)
OBLIB

Hanor Ha npu0bIne yniadeHHbIH (694) (133)
Yucroe mocTyneHue (MCnoIB30BaHHE) ICHEKHBIX CPEACTB MO (4 534) (6 364)
ornepauHoOHHOMN 1esTeLHOCTH

JABUKEHME JEHEXHBIX CPEJICTB 1O HHBECTUIIMOHHOM

JAEATEJIBHOCTH

3aiiMbl BbITAHHBIE - (5 894 738)
[Noramenne BEIIAHHBIX 3aHMOB = -
Yucroe nocryniieHue (HCnoib30BaHMe) IeHEeMKHbIX CPECTB M0 ) (5 894 738)
HHBECTHIHOHHOH AesITeJTEHOCTH

JBUKXEHUE JEHEXHBIX CPEJICTB 110 ®UHAHCOBOM

JEATEJBHOCTH

DuHaHCOBas MOMOILL OT YUpeauTenei - -
BeInyck JA0NTOBBIX 00513aTENbCTR - 5 899 263
[TpuBneyeHHbIe 3aliMbl - 500
[TpouenTs! nony4yeHHLIE MO 3aiiMaM BbIAAHHBIM 519 366 259 093
Brinuara KynoHHOro 10xoia (514 834) (257 417)
Uncroe nocrynjenue (MCnob30BaHHe) IeHeKHBIX CPEICTB 1o 4532 5901 439
(pHHAHCOBO} 1eSITEILHOCTH

Uuncroe ypennyenue (YMeHbIIEHHE) TeHEKHBIX CPEJICTB 13 (2) 337
JleHexHble cpe/icTBa M0 COCTOSHHIOHA HA4alo roja 13 521 184
JenexHble CPeACTBA O COCTORAHHIO HA KOHEL Ioja 519 521

duHaHCcOBass OTYETHOCTh, MpEACTaBIEHHAs Ha cTpaHuuax ¢ 5 mo 35, moanucana or umeHd KomnaHuu
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O0uecTBO ¢ OrPAHHYCHHOH OTBETCTBEHHOCTHIO «Apiuep Punamey
IIpumeuanns k puHaHcoBoH 6THETHOCTH 32 Fojt, OkoHuHBmRiicn 31 aewadpn 2015 .

B mereanax poceniicrux pybieil, eciu He pRa3ane unoe

1. Nupopmaunsa o Komnanun

Ouuanconran otedtHocTE OO0 «Apuep PuHaHey (nanee — Komnasus) NOArOTORNSHA B COOTBETCTBHH € MEXIAYHAPOA-
HBIMH CTRHIapTaMy (pUHAHCOBOR OTUETHOCTH 34 roj, okoHuMBUWica 31 mexabps 2015 r., ¢ NpeacTaBncHUEM CpaBHH-
TeARHOM HHJIOPMAaLNH 32 rojI, OKROHUHBILMECE 31 nekabps 2014 1.

Komnanus sapeructpuporana B Poccuiickoit ®enepanun 05 HoaOpa 2009 r. B opraHn3alioHHO-TIPAROBOH hopse obie-
CTBO C OrPAHUYEHHOH OTBETCTBEHHOCTRIO JOpPME B COOTBETCTBHM C 3aKOHOZATENLCTBOM Poccuiickoit Genepaliun.

09 aprycra 2013 r. Komnanua u3Mennna zaumedosanue ¢ 000 «bBpokeplapanT Ha Q00 «Apyep OHHAHCY,

MecTo HaXOKASHHS U 3APErHCTPHPOBAHHLIH ropHandeckHii aapec Komnanun: 125047, r. Mocksa, ya. JlecHas, 4. 5.
OcnosnpiMH Buaamu nesrensHocTH Komnanuu aensicercs (pUHaHCORO-UHBECTHUMOHHAA AestensHocTs. MH(opManus o
KOMRaHWy nprBeneHa Ha caiite hitp://archerfinance, msk,ru/,

Cpennecnucouras uMCIenHOCTh padoTHXKOR [Komnanuu B 2015 r. cocrasuna 2 ven. (2014:3).

2. OcHOBHBIC HOJN0KEHNR YICTHOH HOMHTHRY
2.1. OcxoBa NOATOTOBKH GHHAHCOBOH OTUETHOCTH

Dunancosas orueTHocTs Komnanui noarotoBreHa B COOTBETCTBHY ¢ MEKIyHAPOAHBIMH CTaHAAPTaMH (PMHAHCOBOIH
otdeTHocTH {(MCPO} B penaxium, yreepxaeHHol CosetoM no MesyHaponnsiv cranaapram $HuHancoBod OTYETHOCTH
{Cozer no MCOO).

Ouenka crateil GaHancoBoH OTHETHOCTH

)IaHHaﬂ KOHGOJ'I“,II[/I[J’OB&HH&F] (l)HHaHCOBaS OTYETHOCTE OBENA NOAraToRASHa B COOTBETCTRHE C NPUHIEWANOM OUSHKH CTa-
Teft (HHAHCOBOH OTUETHOCTH [0 NEPBOHAYANIBHON CTOMMOCTH, 38 HCKINIOUEHHEM CIGAVIOUNX CTATEH, KOTOPhIE OLEeHe b
[0 aMOPTH3UPYEMOHi CTOMMOCTI4, COOTBETCTBYtOLIEH MX CHpABeASTHBOH CTOMMOCTH: 3aiiMbl BHIAAHHEIE W NOAYYEHHbIE,
ne0uUTOpCKas 1 KPeAMTOPCKAR 3a10ReHEOCTh.

DuHancoBas 0TYETHOCTE NPEACTABACHA B poccritickux pylnsx, a BCE CYMMOBEIE ZHAMEHUS OKPYTNEHEl A0 BeAbIX THICHY,
KpPOME CNy4aeB, [AE YKa3aHO HHOE.

2.2, HepectdeT WHOCTPaHHOH BalI0TE]

DOYHKIBOHANBHASA BANIOTA K BAAKOTE HPENCTABJICHAA (PHAHCOBOH OTHETHOETH
Pycckuit pybibe sasisercs GyHxuuMoHanbHOH BanoTol M BanoToH NpeacTasneHns AaHHOH KOHCOMWAKPORAHHON (uiaH-
COBOH OTYETHOCTH.

Hepecyer MuocTpanHoit raa0TLI

OnepauMy B KHOCTPAHHOI BANIOTE, NepecunThiBacMOol B (HYHKLUKHOHATEHYIC EaNiOTY 70 KYPCY, yCTaHaBausaeMoMy LIB
P@ (xypc HauMoHaneHOH BANIOThL), AelicTBYIOIEMY Ha AATY, KOTHA ONepalys YAOBMETBOPAET KPHTEPHAM IIPU3HAHUR B
thuHAHCOBOH OTHETHOCTH.

MoreTaphnie aKkTHBE ¥ 0DA3aTENLCTRA, RRIPAXKEHHEBIC B HHOCTPAHHON BAIOTE, HEPECURTLIBAKITCH B (YHKLUHOHANLHYIO
BA/IOTY MO KYPCY HAlHOHANLHOM BamOTHL, ZefiCTBYIOIEMY TG COCTORHMIO HA OTUETHYIO naty. KypcoBbie passuusr, Bo3-
HHKAIOUTHE NPH TIOrGLIHeHHH MW BepaecHeTe MOHETAPREIX cra‘reﬁ, BKJIHOMZIOTCA B COCTAB l'IpldﬁbI.ﬂP] HITH yﬁb[T}{a.
HemoreTapHbie CTATEN, KOTOPBIE OUEHHUBAXOTCA HA OCHOBE HCTOPHYECKOH CTOMMOCTH B HHOCTPAHHOI BaIIOTE, Nepecuu-
THIBAKTCA 110 KYPCY HALHOHANLHON BaNtOTHl, AEHCTBYIOLIEMY Ha AATY COREPIIEHMS NMepBOHAYAALNLIX caenox. Hemone-
TapHBIE CTATEW, KOTOPble OUSHHBAIOTCA NO CIPABEANNBOH CTOMMOCTH B MHOCTPAHHOH BaMioTe, NMEpecUUTLIBAIOTCA T10
Kypey, JefiCTBYIOIEeMY Ha JaTy ONpefeneH s CpaBenniBoil cTOHMOCTH.

Joxonsl nny pacxonbl, BO3HUKADINME NPH NEPECUETE HEMOHETAPHBIX CTATEH, YYHTHIRAIOTCA B COOTRETCTBUH ¢ NPHHIMY-
naMHi [IPH3HAHKA ROXON0B MNH PACXOAO0B B pe3y/abTaTe H3MEHEHHR CIIPABEIUIUBOH CTOMMOCTH CTaThH, T. €. KYPCORHIE
PasHUUM 71O CTATHAM, JOXCHAbI Kl PACXOAB OT H3MEHEHUS CTpPaBeiMBOl CTOMMOCTH KOTODLIX NPH3HAIOTCA B COCTABE
NPOYEro COBOKYNHOTO A0X0Aa WM NpHOBINM WK YObITKA, TAKCKE NMPUIHAKTCA B COCTABE NPOYErD COBOKYITHOTO AOX0NA
MG IPHOLLTH UNK YOLITKA COOTBETCTREHHO.

Kypcul nauvoransHolt BafioTsI

31 nexabps

2015 2014
Poccuiickuii pyénv/ Jonnap CHIA
Ha KoHel rofa 72,8827 56,2584
Cpenneronosoil kype 60,9579 384217

{ToumMedaska Ha cTpaHMiax 9 -35 coCTapNAIOT HEOTREMIEMVIO HacTL HacTofell duknancoroil o9& rsocT.



ObmecTs0 ¢ OFPAHHYEHHOH GTBETCTEEHAOCTLIO «Apuep Dunancy
TIpumeuanus ¥ puHaHCOBOH OTHETHOCTH 334 ron, okoHunBinHica 31 gexalps 2015 1.

B mutesax poceafickux pyoaeit, ecnu He YKa3ano unoe

31 mexabpsa

2015 2014
Poccuitexuil pybay/ Eapo
Ha xonen rona 79,6972 68,3427
Cpenaneroaosoit kype 67,7767 50,8150

2.3, JIeHC}KHI:le CpeaCTBEA H JKBHBANCHTLE ACHEHKHLIX CPEACTE

ﬂelie}KHLIC CPEACTBA H 3KBUBAREHTEI ACHEKHBIX CPCACTE BKMHOYAKT ACHCKHBIC CPEACTEA B Oankax M KpaTKOCPOHHEIS
AENO3UTHI € ICPBOHAAbHBIM CPOKOM [IOrailSHW 3 MecsIa UM MeHee.

Jins penefl oTuera O ABMIKEHUM ASHEWHLIX CPEACTE ASHEKHAIE CPEACTBA M MX IKBUBANIEHTH! COCTOAT M3 JEHEKHBIX
CPEACTR W KPATKOCPOUHBLIX JIEMO3MTOR COTIACHO ONPEASNSHMIO BEIIIE 32 BBIUCTOM HENOraMiSHHBIX OaHKOBCKHX
oepapadTon.

2.4. dunancoBbIE HHCTPYMEHTHI — MEPBOHAYANBHOC NTPH3NAHNE H MOCASAYIOUIAS OLEHKAR

®UHAHCOBRIH HHCTPYMEHT NpeAcTasngeT cofoll KOHTPaKT, KOTOPSIH MPUBOAUT K ROHHKHOBEHHIO (UHAHCOBOTO AKTIRA
¥ OAHOH CTOPOHB! ¥ PHHAHCOBOrO 06AIATEALCTBA UMM AONEBOr0 HHCTPYMEHTa Y APYrolf CTOPOHSL

Carpaeenauean cTOHMOCTE

CrpaBelTnBag CTOUMOCTS NpeacTasnser cofol cyMMy, HA KOTOPYIO MOKHO o0OMEHATE aKTHB HAW [0TacHTh 0043aTeNb-
CTBO MEKIY XOpOilo OCBEAOMACHHbIMH CTOPOHAMI, JKENAOMIUME COBEPIINTS Takylo cIelKy. CnpapelUiuBan CTOUMOCTh
APERCTABNACT TEKYLLYIO UEHY CHPOCA Ha (MHAHCOBBIC AKTMBBLI ¥ LiEHY NPEAROKeHHa Ha (UHAHCORRIE 00A3ATENLCTRA,
KOTHPYEMbIE Ha aKTHUBHOM pbIHKE WM [TO AAHHBIM KOTUPOBOK ANAEPOB. B OTHOIMUCHUNM aXxTHROR ¥ 00A3aTENRCTB C B3a-
MMHO KOMMNEHCHPYIOLUIHM PLIHOMHBIM prckoM Komnanus moxer HCOONb30BaTh CPelHEPRIHOYHEIC LUEHE B Ka4eCTBe OC-
HOBEI ZHA OHNPERERCHNA CHpaBE,D,IIHBOI':{ CTOMMOCTH NO3HIUI C B3aHMHO KOMOCHCHPYHIUMMH PRUCKAMH ¥ ITPUMEHATE LC~
HY Cpoca MAH COOTBETCTBYIOLYIO LEHY K uMcTOl OTKpsiTol mosuiiny. (PUHAHCOBHIT HHCTPYMEHT ABAACTCH KOTHPYye-
MBIM Ha AKTHBHOM PbIHKE, ECAM KOTHPOBKH MOMKHO CBODOMHO U PETYASPHO NORYYHTh Ha OTKPBITEIX (HHAHCOBLIX PHIH-
Kax, U 3Ti LEHBl OTPANAIOT ASHCTBUTERbHbIS U PETYIAPHBIS PHIHOUHDBIC OMEPALH, OCYIIECTRIIZEMBIC HA KOMMEDPYECKHX
yenosusax. CnpaseiannBoit cTOMMOCTBIO TIPH [EPBOHAYANLHOM NPU3HAKHY ABASTCH LieHa ONepallum.

AHaiu3 crpaBeniyBoit CTOUMOCTH (PHHAHCORBIX HHCTPYMEHTOB B JCHONHUTENBHAS REDOPMALIHL O TOM, KAK OHU OLIeHH-
RAIOTCA, MPEACTARNCH B [Tpumeuannn 18,

AMOpPTH3HpYeMas CTONMOCTE

AMOPTH3HUPYEMan CTOUMOCTh fIpeNcTaBnaeT ool CTOMMOCTE, 10 KOTOPOH (pHHAHCOBLIH KHCTPYMENT BbuT OUeHEH NpH
NepBOHAMATLHOM NMPH3HANHKH 34 BLIYCTOM BRIIAAT OCHOBHOTY AGATA TUIKOC HAYHMCACHHLIS NPOUSHTHE, 4 1NA (}JHH&HCOBI:IX
AKTHBOB 32 BEIYETOM AIO0OrQ CIHCAHHA TOHECEHHLIX YORITKOR OT ofecueHeHus. Hapaiien:xble MpOLSHTHI BKIHOHAIOT
aMOPTH3ALMIO OTACKEHHLIX 33TPAT NO CHENKE NpU MEPEROHAUANBLHOM MPM3HAHMK M ModbiX npeMHH UM JHMCKOHTA OT
CyMMBI [IOTALIEHHS ¢ HCMOB30BARAEM MeToAa GdeKTHRHON NpoueHTHOR cTarky, HauncleHnkle NPOUESHTHBIE A0X0/bt
W Hapal(EHHLIe NPGLEHTHBIS PACXO/bl, BRIOYAs HAPALISHHEIH KyIIOHHBIH 10X0 1 HapalleHHBIH BUCKOHT KK MPEMHIO
(BKAOHAR OTIOKEHHYIO [IPH [IPESOCTARIEHUH KOMHCCRIO, IDH HANMYKA TAKOBOH), HE NOKA3LIBAIOTCA OTAERBHO, 8 BKIIK-
YaioTcsA B HATAHCORYIO CTOHMOCTE COOTBETCTBYIOUINX KOHCONHANPORAHHEIX AKTHRBOB ¥ OOA3ATENLCTB.

MeToas] OLeRKH (PUHAHCOBBIX HHCTPYMEHTOB

Jns ouenxd pHHAHCOBLIX MHCTPYMEHTOB 110 CHPABSHIMBOH CTOMMOCTY MJIH aMOPTU3HPYEMOH CTOHMOCTH, AT KOTOPBIX
Hetr ofwenocTynHOH HHGOPMALKM O PHIHKE, HCHONB3YHOTCA METONbL OLEHKW HA OCHOBE AHCKOHTHPOBAHUS OyAYyiHX
JACHEIKHBEX TIOTOKOR (MeToA 3diieKTUBHOIT IPOUEHTHOM CTARKH) WM ANbTEPHATHBHEIE METONbl, OCHOBAHHLIE HA aHANM3e
MOCTIERHHX PBHIHOYMHBX CASIOK H If])HHaHCOBbl_X ﬂOKa3BTEHCﬁ QOHOTO ¥ TOrO KE THNA HHCTPYMEHTOB. HpHMeHEHHe YKa-
3AHHBIX METOAOB MOXKET noTpefosars ponylueHul, HE NOAREPKHBAEMBIX ODLEHCCTYTIHEIMH HanHEMH. [locnenyiomee
H3MEHEHUE COOTBETCTRYIOLIUX LIPEITIONOMEHUN, Ha KOTOPLIX OCHOBbIBASTCS OLEHKA, PACKPHIBAETCA B (PUHAHCOBOIM OT-
QETHOCTH, €CNH CYIUECTBEHHO H3MEHANOTCS MPROBUTH H YOBITKH, 10X0/Ibl H PACXO/IBl, AKTHEL H 0093aTENLCTRA.

Meton >¢dexrnBHoil BPOUCHTHOH CTABKH

Mertoa s¢dexTuBHol MPOLEHTHOH CTaBKU 3aKNICYAETCS B PAcnpeaseHil NPCLUEHTHEIX AOX0A0B HIIH NPOUEHTHAIX pac-
XO/IOB B TeueHHE TMepuOfAa AefCTRU (IMHAHCOBOTC MHCTPYMEHTA ¢ LENsi0 clecrneveHHs HEMPEPHIBHOIG HAYHCHEHUR
npouenTos (3(HbeKTHRHOM TPOLIEHTHOH €TaRKX) HA OANAHCOBYH CTOHMOCTL WHCTPYMEHTA.S(IEKTHBHAS MPOLEHTHASR
CTaBKA 3TO CTABKA, KOTOpasd HAKQGONEE TOYHO AHCKOHTUDPYET OKHIaeMbie OyZylUlHe JEHSKHbIE NOTOKH — NNATERH MiIH
TIOCTYIEHUA (MckAouas OyAyIuKe KpeAuTHsle YORITKH) B TeUeHHe CpoKa AeHCTRHS (HBAHCOBOTO MHCTPYMEHTZ MJH
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O01aecTBO € OrpadHYesHONH OTBETCTBCHHOCTLIO «Apucy @ruane»
fIprvenanns k gruancoBoil oTHETHOCTH 338 Tol, OKOHYHBIDMICS 31 Kexadps 2015 T,

B muicauax poceiicrux pyoacti, ecid He YRa3ane uHoe

fonee KOpOTKOro NEPHOJA, €CK YMECTHO, A0 “HCTOlH OanaHcoBOH cToMMOCTH (PUHAHCOBOIC MHCTpYMeHTa. D({eKTHB-
Had MPOLUEHTHAA CTABKa NMCKOHTUPYeT JAeHeKHbIC IOTOKN, reHepupyemble QHHAHCOBRIMH WHCTPYMEHTAM C NNapalolel
fpoueHTHON cTaBKOH 40 creqyloiell AaThl U3MENEHUA NAaRAIOINEH CTABKY 33 UCKITIOYEHHEM NPEMUH KIH CKIIOK, KOTO-
phIE OTPEKAET KPEAUTHRIA CNPEl, 3a00KeHHbIH B INaBAOIIEH CTaRKe, UM APYTHE REPEMEHHBIE, KOTOPLIE HE OTHOCATES
K PHIHCYHLIM daKTOpaM, BIMMIOUUM Ha CTaBKA. Takne NpeMuy WiH NNCKOHTE 2MOPTHIHPYIOTCS B TEYEHHE BCErO MPEA-
nofaraeMora cpoka AeHCTRMS (UHAHCOROTC ¥HETPYMEHTA, JHhdleKTHBHAS DPOLEHTHAS CTARKA AHCKOHTHPYET JeHeKHEIe
NOTOKH, FEHEPHPYEMEIE (HHHAHCOBLIMHA NHCTPYMEHTAMH ¢ (PUKCHPOBARHOMH TIpOLEeHTHONH ¢cTarxoH B TeUEHHUE BCETO CPpoKA
AeiicTBHA HHCTPYMEHTA A0 NaThl MOTateHud., Pacuer ﬂHCKOHTHpOBaHHOﬁ CTOMMOCTH BRJIIOYACT BCE PACKXOAERL, HEIOCPCH-
CTBEHHO CBA3AHHLIE C YIUIATON COOTBETCTRYIOIMX KOMUCCHOHHELIX BOSHATPAXACHHH, BRIBAAYEHHEIX  TIOYYEHHLIX CTO-
POHEMH CAENKY, M KOTOPbIE BAUAIOT Ha pazMep 3(hekTuBHOH NPOLEHTHOI CTaBKH.

JdpeK THEHAA HPOUCHTHAS CTABKA

JddexTurHan NpoueHTHaA cTABKA ONPEAE/IASTCA C YUETOM JAHHBIX ¢ CPEAHHX PBIHOYHBIX NPOLSHTHBIX CTaBKax, Npeod-
RaAa0NIMM B HACTOAILEE BPeMa Ha PhIHKE B OTHOLLEHUN HOBLIX MHCTPYMEHTOR C aHANOTHYHBIM KPEANTHBIM PHCKOM W
CPOKOM, OCTaBUIMMCE /IO TEOTALEH#s COOTBETICTBYIOUINX HHCTPYMEHTOB, IIokazarenb CpenHepblHOUMHbIX NPOLSHTHbIX
CTZBOK MIPUMEHNACTCS AJS OLIEHKH CMPaBeAlMBON CTOMMOCTH (MMHAHCOBBIX MHCTPYMEHTOB Ha JIATY MX NPH3HAHME (BO3-
HHKHOBEHUA} 11 TOCASAYIOIETO ONPEACNCHHS aMOPTHUIHPYEMOR CTOMMOCTH. OAHAKO €CNi PRIHOYHAA MH(POPMaHE HE
ABnReTcH ODILEeNoCTYNHOM, & TAKKe NAN OUEHKU CHpPABSAAUBOH CTOMMOCTH (PHHAHCOBLIX MHCTPYMEHTOR, HE [EHEPUPY-
0LMX NPCHERTHBIE JOXOALL H PACKOALL, HCITONTL3YETCS CTABKA AUCKOHTHPOBAHHS, PACCUHTAHHAA C MOMOIIBIO YMECTHEIX
anbTEPHATHBHLIX CITOCODOB OIEHKHM, TAKMX KAK CPEHER3BEHICHNAd CTOMMOCTS Ipyanh komaadnu (WACC) no cocros-
HHIC HA OTHETHYIO AATy, OTIPENEIIEMAN AQCPEACTROM MOASAH OLERKH CTOMMOCTH KanHTanbakix akTneop {CAPM). Pac-
YET CTOMMOCTH KaDUTAIBHBIX GKTHUBOB ?peﬁye’r HCIOIL30OBAHHE TaAKHX AAHHLIX KakK: 6331)1—10](0}31:]6 I[POLHEHTHBIE CTABKH,
CPeIHEPbIHOUHBIE CTABKH AOXOAHOCTH, Ko3(pduitentsl Oeta, XapaxTepusylomue 3acTHYHOCTL TToKaszaTenell AoxoaHo-
CTH 17151 yﬁbITD'-[HOCTH OTIPEACIIEHHBIX C])H!-IaHCOBbIX HHCTRYMEHTOR B CpAaBHEHKH C AHANOTHYIIBIMHA 061£I,HMPI PEHOHHBIMH
AOKA3ATENAMYA B OH}'JEECHEHHMX IKOHOMMWYECKHX YCIOBHAX.

B crmyuae M3MEHEHHH PERIHOYHBIX YCNIOBWH 10 CPABHEHHIO ¢ NpeAwayel otugTHoH matolf Man matoff mocnensedt M3-
BeCTHOH CAENKH Ha PhiHKE MOKA3aTelh 3(HPEeKTHBRON NPOUEHTHON CTARKH NOAAEKHT COOTBETCTRYIOUIEMY H3MEHEHHIO,
NPHHUMAT BO BHMMaHHE CYIHOCTHLIE PA3HHLIEL B CPABHUBAEMbIX HHCTPYMEHTAX,

CroamocTs nprodperenusn GHHEAHCOBLIX HHCTPYMENTOB

CroumocTs NpHOGPETEHNS COOTBETCTRYET CYMME YNNAYCHHLIX ACHEIKHEIX CPEACTE HAN WX 3KRHBAICHTOR HAH CNIPaBed-
mBo#l CTOMMOCTH HPENOCTABASHHOTO BOZHATPANKASHHS Ha ATy NpHoOpeTeHHA (MHaHCOBOTC KHCTPYMEHTA W BKIIOUACT
TPaH3aKHHOHRbLIC W3ACPHKH. OLLEHK& o HCTOpH‘iCCKOﬁ CTOMMOCTH NPHMEHACTCA TONLKO K HHBECTHUYHAM B aKUHH, KO-
TOPblE HE HMEHOT KOTHPYEMOl PLIHOUHOL LeHbl, CHPaBSANMBaR CTOHMOCTb KOTOPLIX He MOMKET ObiTh HANSKHO Onpexe-
NeHa, ¥ NPOU3BOAHEM GUAAHCOBLIM HHCTPYMEHTAM, KOTODLIC CBA3aHbl B NPHMEHSIOTCA AN Pacu£ToB NOCPEICTBOM Ta-
KUX HEKOTHPYIOLLHICA 10JERLIX MHCTPYMEHTOR,

TpaH3aKL#OHRHLIE H3AEPKKH 3TO JONOIHUTERbHBIE PACXOIbl, KOTOPbIE HENOCPEACTBERHO CBA3AHDbI ¢ NIPHOOPETEHHEM,
BEINYCKOM KJIH BBIOBITHEM (JMHAHCOBOTO WHCTPYMEHTA, TO €CTh TaKHX NOTORHUTENLHBIE PACXObl, KOTOPble He ObITH Obt
[OHEeCeHbl, €C/IM CHEKA He cocTonack, TPaH3aKMOHHBIE NINEDMKH BRITIOYAIOT COOPH ¥ KOMUCCHOHHSIE, BhifIA4YSHHEIS
arenram (pxaodad paboTHUKOB, NeHCTBYICILHX B KAYECTBE TOPrOBBIX ATEHTOB), KOHCYNLTAHTaM, OpoOKepaM M AMaepaM,
cOopBl peryiUpyIOLINX OPFraHOB M OPraHK30BAHHLIX PBIHKOB LEHHBIX Symar, samoru M cOopel. 3aTpate! MO CISAKE He
BKIIOYAKOT EONMOBBIE IPeMHH MW BHCKOHTHI, (PHHAHCOBbIE PACXONL!, B T.4. [IPOLEHTH, aAMHHKCTPATUBHBLE Pacxonbl U
3a TPAThl, CBA3aHHBIE C XpaHEHUEM.

DHLAHCORBIC AKTHBE]

HepeonauaaLHOC APH3HAHIC H ONCHKA
(PUHAHCOBbIE AKTHBEY, Haxoaamyecs B chepe aeticreng MCOO (1AS) 39, xnaccHHUUPYIOTCS COOTRETCTBEHHO Kax ¢n-
HaHCORBIC AXTHEEI, MCPEOLECHHABAEMEBIE TI0 CTIPARCANHRCH YUNTHIRAEMBIX N0 CHPaBEANWRCH CTOMMOCTH, M3MEHEHHs KO-
Topol OTpaxaloTcs B cocTase Npubblmi unM yORITKa 23 Nepuof; 3aliMbl v ReBuTOpCKAs 3aACHKEeHROCTh; WHECCTHUHH,
yIepxupacMEIe 10 HOTAlIEHKR; (PHHAHCOBLIC AKTHBEI, HMEIOLHHECS B HATMYHH Ang npofaxy. Komnanus kraccudnunpy-
er cBOM (DHHAHCOBLIE AKTHELI NPU #X MePBROHAYANIEHOM NPHIHAHHM.
(BuHaHCOBRIE AKTHREL, 38 HCKNOY2HIEM (IIHHaHCOBbD{ AKTHBOB, [IEPEOLEHHBAEMbIX 1O CHpaBEﬂﬂHBDﬁ CTOHMOCTH, H3ME-
HEHAS KOTOPOH OTPaKatoTesl B coctase Npribiiy Wik yORITKA 32 IMepHos; NepBOHaYaNILHO NPU3HANOTCR 110 CHPABEARUBOH
CTOMMOCTH, YBENHUYEHHON HA HenOCPENCTBEHHO CBA3AHHBIE C HHMM 3ATPaThbi IO chenke. Bee el No noKynke mim
apofaxe ()MHAHCOBLIX AKTUBOB, TPeOylOIMHE MOCTABKY &KTHBOB B CPOK, YCTAHABAHBACMblI 3aKOHOAATENBCTBOM HIH
NpAaBUiAMY, IPHHSTBLIME HA ONPEASHEHHOM PblHKE {TOPIOBIA HA «CTAHAAPTHLIX YCNOBUAXY), NPUIHAIOTCA HA AATY 3a-
KJFOUSHHS CAEGNKH, TO €CTh Ha BaTy, koraa I'pynna npunumaet Ha cefis 08g33TensCTBO KYIUTEL WITH HPOASTEL AKTHE.
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O6mecTso © orpanuYeHtcH OTBETCTBEHHOCTSI0 «Apuep DuHANCH
HpiMeuanns k Ppinaucopoit orzéruoct 3a roa, okoHunsmuiics 31 nexadps 2015 r.

B mucavax pocculfickux pybacti, ecu ne YRa3ano uhoe

“CICJIBII}’IOI.HQH OUEHKA
HOCH&IL}’EOHJ,&H OISHKa Q)HHEIHCOB BIX aKTHBOB 38BHCHT OT HX I(JIaCCH(]JHKa]_IHH.

DnHanCcoOBbIC AKTHELL, NEPEOLEHNBACMBIC 110 CHPABCIIHEOH CTONMOCTH, H3MECHENHN KOTOPOH 0TPAKAKTCE B CO-
crare NPHOBIIN WM YORITKA 32 MeprHol

Kareropusa «(uBaHcoBEIE aKTHRLI, IRPEOILCHARBACMbIE NO CHPAREANNRBOH CTOMMOCTH, H3MEHEHHS KOTOPQH OTPakaioTCd B
cocTase IpubLITH U yOBITKE 33 NMEepUoAy» BKAOMAET (JHHANCOBLIE AXTHBL], NPEAHAZHAYCHHBIE A7 TOProBIn, U punan-
COBBIE AKTHBEIL, OTHECEHHBIE NPH HEPROHAUASNLHOM NPMIHAHHY B KATErOPHIO NEpe0leHHBACMBIX 110 CNIpaBeAnHBol cTOH-
MOCTH, }J3MeleHHs KoTopoli oTpamaloTcs B COcTaRe NpUOLLIH MiK yOmITKA 338 TIepHOoA. (PUHAHCOBBIE AKTHBBI KnaccH(n-
HUPYIOTCR KAK [IPEHa3HAYEHHBIC 4 TOPrOBIM, EC/IW OHM IpHoGpeTeHs] C USNbIO nponaky B Omoraiintem Ovayliem.

OUHAHCORBIE AKTHBL, NIEPEOLEHHBAECMEIE TT0 CIPAREJIMBON CTOMMOCTH, H3MEHEHUS KOTOPOM OTpaxatoTCs B COCTABE
ApulBINK BAK YOLITKA 38 NepHOA, YUHTBIBAIOTCS B OTYETE O HHHAHCOBOM MONMOKEHHH 00 CIPAaBeANHMBOH CTOMMOCTH, a
YUCTHIC WIMECHEHUA CMPABCINHRON CTOMMOCTH NPH3HAKOTCA B OTYETE O NpUOLUIAX W yObiTKaX. DUHAHCOBLIC AKTHBEL,
ompedeseHHble NPH RePROHAYATLHOM NPUIHAHAH B KaYeCTRe NePeOlieHHBACMBIX TI0 CTIPABEASIMBOI CTOMMOCTH, H3MEHE-
HHMA KOTOPOH OTPRMAIOTCI B COCTABS GPUOBIIM MM YORTKA 32 OEPHOM, OTHOCATCS B 3TY KaTEropuIo Ha MaTy MepBoHa-
HANLHOTO NPH3HAHUA H HCKAUNTENLHO TIpH colmoaenun kpurepuee MCPO (1AS) 39,

Komnanus avanu3upyer (MHaHCOBbIE AKTHELY, APEIHAIHAYECHHBIE AN TOPrOBIM, OTIHYHBIE OT NPOU3BONHBIX HHCTPY-
MEHTOB, Ha NpEAMET YMECTHOCTH JOMYLIEHHA O HANWUMH HaMepelus WX ApoJaku B Omixalitnem Gyaywem. Ecnu B pes-
KMX cioyuasx I'pynna He B COCTOSHHH OCYLIECTBIATL TOPTOBNIO AAHMBIMH aKTHBaM¥ BBHJY OTCYTCTBUSI AKTUBHBIX PbiH-
KOR JUIS HMX W HAMEpeHHs PYKOBOJCTRA OTHOCUTENLHO uX npomaxy B Oamxaiimem Oyayniem uiMenuauch, Komnanus
MOXET OPHHATS, DElleHHEe o NepeKlaccHpMKaiUy AZHHLIX akTHBoB. [lepexnaccufrkamus Tak¥X aKETMBOB B KATErOPHH
3aiiM0OB 1M AeGUTOPCKON 3a40NKEHHOCTH, MHCTPYMEHTOB, HMEIOLHXCE B HANMYMY AAR MPOZAKH, MK PUHAHCOBBIX HH-
CTPYMEHTOB, YASPKHBAEMbIX A0 MOTAIEHH, 3aBHCUT OT XAPAKTepa akTHBA.

IMporogHMELH anaTH3 HE OKA3LIBAET BIHSHUA HE(MHAHCORLIE AKTHREL, KAACCH(UIHPOBAHHBIE KAK EPEOIEHHBAEMEIE OO
CRpaBe/INBOR CTOMMOCTH, U3MEHERUS KOTOpoil oTpaxaloTcs B cocTaBe npubbLAi MAi yOBITKA 3a Oepuoa, B CHAY HC-
NoJL3OBAHKSA KOMMaHHe# BOIMONHOCTH YUETa [0 CNpPEBeARHBOH CTOMMOCTH, MOCKONLKY 3TH HHCTPYMEHTHI HE MOIYT
OBITE NEPEXNACCHPHUMPORANEI MOCNIE NEPBOHAIANBHOTC NPHIHAHAS,

3aliMbl H AeOHTOPCKAN 3AX0IKEHHOCTE

3afiMbl © ,ﬂeﬁHTOpCKaSI 300K EHHOCTE TIPDEACTABNAKDT coboli HEMPOH3IBOIHBIS Cl)HI-IaHCOBb_]e AKTHBLI ¢ YCTAHOBACHHBIMH
WK ONpPEASASEMbIMH BbITAATAMM, KOTOPLIE HE KOTHPYIOTCH HA aKTHBHOM pelHKe. Tlocne nepsoHavalbLHOre NpH3Halms
(MHAHCOBbIE AXTHBb] OUEHHBAKTCH [0 aMOPTUNPYEMOl CTOMMOCTH, ONpEieiAemMoll ¢ HCIoNb30BaHNeM MeToza 3hek-
THBHOH NPOUSHTHOH CTaBKH, 38 BbIYETOM YOLITKOB OT oDecHeHeHHs. AMOPTH3IMPYEMasn CTOMMOCTh PAcCUUTBIBAETCH C
YUETOM JUCKOKTOR MNH NpeMuil npi nprobpereny, a Taxme KOMUCCHOHHEBIX HITH 32TPaT, KOTOPbLIS ABNSIOTCH HEOTHEM-
Nemoi YacTRio PPeKTHRHON NPOLEHTHON CTARKH. AMOPTH3aUMA Ha OCHOBE HCTIONE30RAHNA HQeKTHRHOIM npoueHTHOH
CTABKH BKIIOUAETCH B COCTAB JOXOKOB HIIM PAcXon0B B oTHeTe ¢ NMpHObLIIAX HAK yObiTKaX. Pacxo/bl, 00YCIORNEHHKE
ofiecueHeHHeM, IPU3HAIOTCA B OTYETe O NpuHOLULIX U YOBITKAX B ciyvae 3aliMOB M B cocTase TPOYMX OHCPAHHOHHDIX
PACXONOB B ciiyyae AebUTOpCKOH 3a00IKEHHOCTH.

IIpexparniexe NPpH3HAHNAS

®uHAHCOBEBIE aKTHE (TN — CAe APHMEHUMO — 4acTh (DMHAHCOBOTO 4KTHBA MIIM 4acTh TPYIibl RHAJOFMUHLIX PUHAHCO-
BBLIX AKTHEOR) NPEKPAIIAET IPU3LABATLCE, ECIH:

~ CpOK AeCTEMA NpaR Ha MOAyYeHUEe AEHEKHEIX MOTOKOR OT aKTHRE WCTEK;

- KomMnanus nepepana CBOH [paka Ha IONyHeHWe JNSHEKHLIX HOTOKOS OT akTiiea Ai0o B3dAna Ha cela 06a3aTeNbCTRC N0
BBIIIATE TPeThefl CTOpOHE MONY4YaeMbiX ASHEKHLIX NOTOKOB B NONHOM 00béMe # 06e3 CYLeCTBeHHOH 3anepiKM 10
«TPAHIUTHOMY® cornawenuso; u udo (a) Komnanua fIepeEana NPaKTHYECKA BCe PHCKM 1 BRINOALI OT akTHEa, b0 (D)
KoMmuasHs He nepenana, Ho ¥ HE COXPaHSET 32 coDoii NpakTH4eCKy BCE PHCKH M BRITOAL! OT 8KTHBA, HO Neépefana KoH-
TPORL Haf AAHHEIM 2aKTHBOM.

ECIIH KOMHEIHHH nepenand BC€ CBOH NpaBa HMa HOAYHEHHE DEHEXHBIX IOTOKOB OT aK’I‘HBE,.HHGO FAKAIOURIIZ TpaHSPlT‘HDE
CornanigHie, OHA O1IEeHHBACT, COXpdHiIa JIA OHa PUCKY M BRITOHEL, CBA3aHHBIE C NNPABOM COﬁCTBCHHOGTPl, H eCHH 134, B
xakoM ofyséme. Ecnu KomEeanus He nepenana, HO ¥ He cOXpaHuna 3a codbolt npakTHUECKH BCE PHCKH M BBITOJb] OT aKTH-
Ba, a TAIOKE He repenasia KOHTPOJb Hal AKTHBOM, HOBBIH aKTUB NpH3xaercs B8 TOH creneHu, B xotopolt Komnaunsa npo-
NOMAAET CBOE YHACTHE B epedaHHoM akTuee. B sToM cryuae KoMnanus Takxe NpH3IHAET COOTBETCTRYOUEe 0bA3aTEN L
cTBO. Ilepenadnblii AKTHB ¥ COOTBETCTBYICNEE 00A3aTENBCTRO OLEHHBAKOTCA HA OCHOBE, KOTODA% OTpaxaeT npasa U oba-
3ATENLCTBA, coxpaHeHHble Komnanueh.
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ObmecTBO ¢ orpanH4YeHHOI 0TBETCTBEHHOCTRIO «Apyep (MHAHCY
Ipumeusanns K puHaHcOBOH OTUETHOCTH 32 1o, oxonunBuIMiicn 31 aexalpa 2015,

B murcaqax peccuiickux pybuelt, ecau ne YRa3suHo wioe

Tlpopomxaromieecs yyacTHe, KOTOPOE NpHHAMAaeT hopmy rapaHTHy 0 BEPSAAHHOMY aKTHUBY, NPU3HAETCS MO HAHMEHDb-
WEH W3 CASNYIOLMX BEIMYMH! HepBOHAYANbLHOH 6anaHCOBOH CTOMMOCTH AKTHBA WM MAKCUMANbHON CYMMBI, BhINJATA
KOTOpoii MoxxeT BEITE NoTpedosana oT KoMnanimL

ObecucHenne PRUAHCOBBIX AKTHBOB

Ha xaxayio orderhyio naty Kommanmg paccMarpuBaeT Hamiune 00beKTHRHEBIX MPH3HAKOB 00ecUeHeHns HHHAHCOBOrO
AKTHBA UK Ipyiinbi GUHAHCOBRIX aKTUROR. (DHHAKRCOBLI aKTHR WK FpyNna $UHAHCOBRIX GKTHBOB CUMTAIOTCA obecle-
HeHHBIMH, KOrja MMeeT MecTo O0BEKTHBHCOE CBUACTENLETBO ODECUCHCHMS B Pe3yNbTare oaHoro M Honee coObiTHIi,
TIPOU0IIGIHY NIOCNE NEPBOHAYARBHOMD NPU3HAHHA aKTHBa (HACTYINEHHE «CAYHas MOHECEHHN yObITKA»), KOTOPhIS
0Ka3aTy MOLAAIICECH HAREKHON OHEHKE BIKMAHKE Ha 0HAgeMble OyAYINNE ACHEKHbIE FOTOKY 10 (PHHAHCOBOMY aKTH-
By WAy Fpynne GHYHaHCOBLIX akTHROB. CBujeTesibeTBa 00eCEHeHNS MOrYT BRIIOHATH B ce0A YKa3aHHA HA TO, 4TO AOJK-
MUK MY TPYTIRa JOMKHHUKOB HCNBITHIBAIOT CYUESCTECHHBIC (HIHAHCOBLIC 3aTPYAHEHHSA, He MOryT 00CHYKHBATH CBOO
38JOKEHHOCTh WM HEMCNPABRE OCYIIECTBIAIOT BLITUIATY MPOLEHTOR WIIH OCHOBHOH CYMMBI 3aJ0RMCHHOCTY, A TAKMKE
BEPOATHOCTH TOFO, YFO WM OYAET NPOBEREHA NPOLERYPa GaHKPOTCTEA BRH (PMHAHCOBOH peopraHuzal{u MHOIG pPoaa.
Kpome T0Oro, x TakuM CBHJETE/ILCTRaM OTHOCHTEA HaOmiogaeMbie NaHHBIE, YKA3LIBA:OUINE HA HAJHUHE OQAALIErOCH
OLIEHKE CHIHXEHHA OMMAAEMbBIX OYAYLIMX JeHeMHBIX 110TOKOB 10 (PURAHCOBOMY MHCTPYMEHTY, B YACTHOCTH, TAKHE KaK
n3meHenue o0beMoB MpOCPOUeHHON 3aN0MKEHHOCTH WM YKOHOMHHYECKHX YCIOBHIH, HAXONAIIMXCS B ORpERENEHHON
BIZUMOCBA3N C OTKAIAMY OT ACNOAHCHNA 0038 TENBCTE HO BLIIIATE AOITOB.

PuHancoBLIe AKTHBRE, YHHTEIBAEMBIE 10 AMOPTHIMpYEMOil CTOHMOCTH

B oTHOLIEHHH (HHAHCOBbIX AKTHBOB, YUHTHIBREMBIN IO aMOPTH3MpYeMoft cTouMocTh, KoMnanus cHavana NpoOBOAUT
OUEHKY CYIeCTBOBAHHUA OOBEKTHRHBIX CBHACTEALCTB OGCCHCHEHWA WHAWBHAYANLHO 3HAYNAMbIX (PHHAHCOBBIX AKTHBOB
NuGo COBOKYTIHO 10 QMHAHCOBLIM AKTHBaM, HE ABIOIHMCE HHAHBHAYANLEO 3HAYNMbIMY. Ecnu Komnanus onperesns-
€T, 4TO 00%eKTHBHDbIC CBUAETENLCTBA 00CCUEHERNT HHANBHAYATBHO OLIEHHBACMOr0 (PMHAHCOBOTO aKTHBA OTCYTCTBYIOT,
BHE 3aBUCHMOCTH OT €r0 3HAYUMOCTH OH@ BKMOHAET ASHHLIH aKTHR B IPYAMY (PMHAHCOBbIX AKTHBOB C AHAAOTMYHBIMH
XapaxTepUCTHKAMH KPEAHTHOIr0 PUCKE, 4 32TEM PACCMATPUBAET JAHITLIE AKTHREI HA NPEAMET OBSCUEHEHUA HA COBOKYII-
HOH OCHOBE. AKTHBb!, OTAENLHO OLCHHBAEMbIC HA TIPEAMET ofecLeHEHN!s, 110 KOTOPBIM NPU3HAETCS MO0 NPOAMIKAET
TIPH3HABATLCA YOBITOK OT 00eCIEHEHUS, HE BKITHOYAIOTCS B COBOKYITHYIO OLEHKY Ha [TpeaMer obecLeHeHnd.

IIpn nannunn o6LEKTHBHOTO CBHASTENLCTEA TTOHECeHH A yObITka OT 00ecUeHeH s cyMMa yObITKA OLEHUBAETCA KaK pa3-
HHLA MEeKAY OaTaHCOBOH CTOMMOCThIO AKTUBA H NPHBEACKHHOM CTOMMOCTLIO 0KHAACMBIX DYIYIIMX ASHEKHBIX MOTOKOB
(Be3 yuera OyAYUINK OKHAAEMBIX KPSAUTHEIX YOBITKOB, KOTODSIE elje He OLITH MOHECEHEL),

TlpuBenennas cTOMMOCTE PACHETHEIX OYAYIINX ASHEKHBIX 1IOTOKOB JMCKOHTHPYETCS NO N¢PROHATATLHOH 2 dekTnaHON
NPOLERTHOM CTaBKe NO (MHAHCOBOMY akTHBY. Eclii gpolleHTHas ¢Taska no saliMy ABI9€TCH nepeMenHoi, cTaBKka JHC-
KOHTHPORAHMA NS OUECHKH YOBITKa of obeclieHeHns npeacrasnaer codoit texyuryic 3 eXTHRHYIO CTABKY NPOLIEHTA.
BanaHcosas CTOMMOCTL aKTHRA KOPPEKTHPYETCA B CTOPOHY YMEHBLUSHUS HyTeM pe3epBHPOBaHUA YOLITKA OT ofeciueHe-
HUsl, & YOLITOK NPU3HAETCA B cocTaBe NpHOLIANA UK YOBITKA. Hauucenye NpoLedTHOre AOX0NA N0 CHUKEHHON Banax-
COBOH CTOWMOCTH NPONOIKALTCH, OCHOBLIBAICH HA [IPOLEHTHOI CTaBKe, UMCRONb3YEeMOH AN AUCKORTHPORAHUS GYAYULIAX
JEHEKHBIX NIOTOKOR € HENbi0 OLEHKH YObITKA 0T 00eclieneHns, 1IpoLeHTHb e JOX0AE! OTPAXAIOTCA B OTHETE 0 MpUObINIX
M yObITKEX. 3aliMb! BMECTE ¢ COOTBETCTBYIOLEIMY Pe3epBamyt CIIMChIBAIOTCS ¢ Danaxca, eClU OTCYTCTRYET pealibHasd nep-
COEKTHEZ WX BOIMEMIEHMA B Oyiyilem, a Bce goctynyoe obecneueHue OpUIo peanusorano THGO Nepegano Komranun.
Ecstn B TeyeHne ceAylolero rofa CyMmMa pacyeTHOT0 yObITKa 0T 00eCUEHEH!A YBENHUMBACTCA NU00 YMENLIIAETCS BBY-
Ay Kaxoro-nmubo coORITHA, NPOM3OLISHULEro [oche hpHadakhs obeclieHeHud, cyMmMa padee RpU3HAHHOTO YOLITKA OT
obecuenenns yRenIMBaeTcs AM00 YMEHbIAETCA TOCPECTBOM KOPPEKTHPOBKM CYMMEI paHee COo3faHHoro pesepsa. Ec-
T UMEBUIEE MECTO PAKEC CIUCAHYE CTOMMOCTH (MAHAHCOBOIO MHCTPYMEHTa BIIOCAEACTBMH BOCCTAHARITHBACTCH, CYMMSE
BOCCTAHOBACHHSA NPH3HAETCA KAk YMEeHbIeHHE 3aTpaT 8 oTueTe 0 Npulbtngx ¥ yonITkax,

PHiancosbie 06M3aTEABCTBA

IlepBonavalbHOC HPHIKAHME U OUEHKA

dunancopble. 00f3aTeNbCTRA, Haxoaswuecs 8 chepe npumenesus MCOO (IAS) 39, wnaccnduuHPyOTCE, COOTBET-
CTBEHHO, Kak (HUHAHNCOBLIE 0GA3aTEARCTRA, EPeOLEHHBAGMbBIE [0 CHPABSANKBOH CTOMMOCTH, U3MEHEHNS KOTOPOH oTpa-
HKAOTCA B COCTABE NPHOLUTY MM yOBITKA 3a NePHOA, KPSANTbl U 3auMeTBoBaHMA. KoMnanng knaccH(pHLpyeT CROK (Pu-
HaHCOBbIC 0043aTENbCTRA NPH HX NEPBOHAYNZNLHOM TPU3HAHNH. KOMIIAHUS He HPUBNIEKaTa KpeauThl i 3aUMCTROBAHNS,
DunancoBrle 0643aTeNLCTRA NEPBORAYATIEHC NPH3HAKOTCS 110 CHPABSAIHBON CTOHMOCTH, 32 BLINETOM (B CiIviuae 3aiiMoB
H KPEAMTOB) HEMOCPEACTBCHHO CBA3AHHLIX C HUMH 3aTpPar no cienxe. Mixancossle ofa3arenscTsa KOMBSHHA BRAIOYA-
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OfmecTBo ¢ OrpaHAUeHHOH OTBETCTBCHHOCTHIO «Apuep Oauancy
Tpumeuanns k QrHAHCOROH 0TIETHOCTH 32 ToN, okoHunBnsiics 31 nexabps 2615 r.

- B-muvicauax pocculickux pyéneil, eciu ne yRasuHo unoe

JOT BBINYUIGHHBIE JAOACOBHIE ©0A32TeABCTBA, TOPTOBYID W HPOUYI KDPEOMTOPCKYH) 3QA0IKEHHOCTb, OanKOBCKHE
osepapadTsL.

Hocnheayrouan onenka
locnenyronias oueHKa (PHHAHCOBEIX 00AZATENBCTR 32BACHT OT KX KIACCHGMKALHN:

ITpecpantenne npU3HANESA

[Tpuznanue Qunascosore cdssarenscTsa B oTyeTe 0 (IHHAHCOBOM MONIOMKEHHN TIpEKpalilaeTcs, ecny o0g3aTellhCTRO No-
raleHo, aHHyIHPOBaHO, MM CPOK ero aejicTeus uctex. Ecau nvetolliceca duiHancoroe 00A3aTEALCTRO 3aMEHACTCH APY-
rum 0043aTensCTBOM IEPEN TeM He KPeIHWTOPOM HA CYILECTBEHHO OTAKYAICILHXCA YCIOBUAX HIH, €CIH YCIOBHA HMEKO-
werocd ofA3aTeNnsCTRA 3HAYNTEILHO H3MEHEHBl, TAKAA 328MEHA NN H3MEHEHWS YHUTHIBRIOTCH KaK NpeKpailcHHe MpH-
3HAHHS TTePBOHAYANLHOIC 0843aTeNLETBA W HAYAIO HPU3IHAHUS HOBOTO o0s2aTeALCTRA, & pasHHLA B MX 6anaHCoBOil CTO-
UMOCTH ApU3HASTCS B OTYeTe O Npubeunax unu yOsITRaX.

Bianmozader GHHAHCOBLIX HHCTPYMEHTOB

PUHAACOBLIE aKTHBL W PUHAHCOBDLIE 00H3ATENBCTRA TOANEHKAT BIANMO3AYETY, 2 HETTO-CYMMa — MPeACTARIeHH IO B OTYe-
Te ¢ (JMHAHCOBOM [OJIOKEHHK, KOFAA ¥MEeTCs OCYIIECTBUMOS B HACTOSUINNA MOMEHT IOPUAHYECKOoe PABo Ha B3aHMO3a-
9eT TPHU3HAHHBIX CYMM H, KOTAA HMEETCH HaMepeHue APOM3BECTH PacueT HA HEeTTG-OCHOBE, PEANH30BATL AKTHREl U Of-
HOBPEMEHHO C 3THM NOTacuTh 00A3aTENLCTRA.

Cnpasejimgas CTONMOCTD (PHHAHCOBBLIX HHCTPYMCHTOB

CnpapeaiuRas CTOMMOCTL (PMHAHCORBIX MHCTDYMEHTOR, TOPTOBRJA KOTOPBIMH OCYIISCTBIASTCA Ha AKTUBHBIX PRIHKAX, Ha
KaXKAYI0 OTHUETHYIQ JaTy ONPCIETILTCd HEXOAR W3 PRIHOUHEIX KOTHPOBOK HIJH KOTHPOBOK ZHIICPOB (KOTHpOB]{H Ha no-
KYNKY Ajis AMUHHBIX fIO3HUMEA H KOTHPOBKH Ha NPOIgKyY N9 KOPOTKHEX No3uLH) 63 BbiyeTa 3aTpar 1o cienxe.

Jna hUHAHCOBHIX MHCTPYMEHTOR, TOPrOBIA KOTOPEIME He OCYLIECTBIASTCHA HA aKTHBHOM DBIHKE, CIIPABCARUBAS CTOH~
MOCTb ONPEACTAETCA ITyTEM TPUMEHEHHA COOTRETCTBYIOLIMX METONUK OueHkM. Takne METOAHKY MOrYT BKIHOHATD!

- NCTICNB30BAHNE [IEH HEAABHO IPOBCACHABIX HA KOMMEPUYEcKOH OCHOBE C/IBNOK;

- HCTIOAB3OBAHAE TEKYWIEH CPaBETHRON CTOMMOCTH aHATOTHHHBIX HHCTPYMEHTOB;

- aHAIH3 BHCKOHTHPOBAHHLIX ACHEHHLIX TOTOKOR U0 APYIHe MOJSI CHEHKH.

ARanN3 copaBeAHBOf CTOMMOCTH (PHHAHCOBEIX MHCTPYMEHTOR M JOTOIHUTENbHAA nH(OpMaLHa 0 METOAAX ee OEpene-
nexHus OpnBoguTed B [lpuMeuannn 18,

2.5. Knacenduicauna akTHBOB 1 0093aTeILCTE A0 CPOKaM MeTalIleHHs

Ecnu noramenye unu Bo3MEIEHHe aKTHBOB H 0843aTENLCTE OXKMAASTCA B TeYeHEE OBHOI0 I'OfA UNK B TEYSHUE 00bIYHO-
re ONEepauHoORHOro LMKAA, ecitn nepuos ofpaiteHns Gonee rona, oHHU WIACCHPUUHPYIOTCA Kak O80POTHBIE AXTHEbLI M
obszarenseTha. MHAYe CHH NPU3HAIOTCA KAK BReOSOPOTHRIE AKTHEL! M 00A3aTENLCTEA.

2.6. Kagutan

¥Yeragubiil kanuran

YeTapHERIH kanuTad oblUecTBa ¢ OrpaHiiyeHHONH OTBETCTBEHHOCTRIO COCTOUT U3 BIJIAN0B YUACTHHKOR 0DIeCTRa, SRIgI0-
IHXcH yupeanTenamy KoMnauuu, KaKaoMy N3 KOTOPHIX DPHHAIIEXNAT JAO0JH, COOTBETCTBYIOUINE PA3MeEpPy BHECEHHBIX
BKJI8A10B, NPERAOCTABASIOIIHE y9aCTHUKAM NpaBa COOCTBEHHOCTY HA COOTBETCTBYIOMIYIO NORAM HACTh YHCTHIX aKTHROR
KoMnanny {aefcTBUTERBHON CTOMMOCTH UMYHIECTBE).

Pacnpenenense AMBHACHICE
CrosMOCTh IMBAAEHADS, GOANEKAWLUX BRILIATE yupeauTeasM Kommanun, npuzHaerca 00A3aTeAbCTBOM B TOM NIEPUOAE,
B KOTOPOM AHBUAEHAR 0ﬂ06peHbl s pacnpeReneH s,

2.7. Hanor na npedniie

Hajtor Ha npuSHIAL BKAIOHAET TEKYILKIE HAJIOr H OTNOMHEH b HAJIOT.

Hasior Ha MpUGEIE OTpaXAETCs B KAYECTBE PACKOAA “iM OX0AA B OTUETE 0 NpUBLIX | yORITKAX, KPOME CAYYaeB, KO-
ria OH OTHOCHTCH K CTaThaM, KOTOPHIE NPH3HAIOTCS B COCTABE MPOYEr0 COBOKYIIHOTS JOXOAA MITH HENOCPEACTBEHHO B
cocTaee kanutana. B nocuendeM cnydae cymMMa HAaROMA TAKKE OTPANAETCA B COCTARE MPOYETO COROKYMHOTO AOXOAA WH
HENOCPEACTBEHHO B COCTARE KanHTAJIA.
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QfuecTBO ¢ OFPaHHYEHIONH 0TBETCTBEHHOCTDIO «Apyep Punancy
Hpumeuanusn i ¢puaancosoil oTHETHECTA 38 rof, oxoHynemuics 31 pexabps 2015,

B meicavax poccrilexux pybiell, eci He YRazane nnoe

Tewywnit Haaor Ba NpudLIL

HanoroBsle aKTHBEL H 063aTENLCTRA IO TEKYIEMY HANOTY Ha NpREGLINEL 32 TeKYWHH Neprol OUEHUBAIOTCA M0 CYMME, NIPEj-
nonaraeMoil ¥ BO3MELICHHI) OT HANOTORLIX OpPraloB MAK K YIUiaTe HAMOrOBBIM opranaM. Hanoroeele cTaRKM H HalOrOBOE 3@-
KOHOAATEALCTBO, TIPHMEHAEMbIC N8 pacveTa AAHBOH CYMMEBI, 3TC CTABKM W MOJOKCHHA 3AKOHONATCNLCTRA, MPHHATHE HIEH
(haKTHUCCKH NMPWHATHIE Ha OTUETHYIO AaTy B Poccuiickofi Geaepanin.

Texkyunit Hanor Ha npuOLUTL, OTHOCAIIKICA K CTATHAM, NPE3HAHHLIM HEROCPEACTACHRO B KANMTANE, NPU3HAETCT B COCTaBe
Kanutana, 4 He B ortaeTe o npubbiiax U yOwiTkax. Pyxosoactso KoMnaHuw RepuOAHHECKH OCYILECTBAACT OUEHKY NO3MUMH,
OTpaxkeHHBIX B HANOTOBEIX ACKIAPALMAX, B OTHOUMIEHHN KOTODBIX COOTBETCTRYIONIES HANCTOBOE 3aKOHOZATENLCTBO MOKET
GbITH 0-PaZHOMY HHTEPIIPETHPORAHO, H 0 MEPE HEOOXOAUMOCTH CO3AET PE3ISPBRL

OTnoaeHnsIi pator

OrnokeHHsIH HANOT PACCUHUTHIBASTCH N0 §anaHCOROMY METOAY NMyTEM ONPEASIEHUS BPEMERHEIX PA3HHI MEXAY HANOTO-
poii 6830 akTUBOB K 00A3aTeNIbCTR ¥ UX GasiaHCOBOH CTOMMOCTLIO A% uenel (GuHAHCOBOH OTYETHOCTH HA OTYETHYIO
nary.

OrnoxenHble HANOTORLIE 00A3ATENLCTRA IPH3HAKOTCS 10 BCEM HATOr000/1araeMeM BpEMEHHLIM PAZHHIEAM.
OTnoxeHHbIE HATOTOBbIE AKTHREI TPH3HAIOTCA 130 BCEM BBEIYHTACMbBIM BPCMEHHDIM PA3HNLAM, HCUCTIONB30BaHHBIM HAI0-
FOBBIM JILFOTaM W HEUCHOMb30BAHHBIM HANOCrOBLIM YOBITIKAM, B TOH CTeneHM, B KOTOPOH CYLIECTBYET 3HAUNTENLHAR Be-
POSITHOCTE TOrO, UTO SYAET CYLWIECTBORATE HAIOroob1araeMas npuodblib, TPOTHB KOTOPOH: MOTYT OBITh 3a4teHbl BRIUHTA-
€MBIE BPEMEHIHBIE PASHULIG!, HEUCTIONE30RAHHLIC HANOTOBEIE JILIOTHE W HEHCIIONb30BARHbIE HANOTOBHIE YOLITKH.
BamaHCcoBas CTOMMOCTh OT/IOEHHLIX HAlIOTOBEIX aKTHBOR [IEPECMATPHBACTCS Ha KA 0 OTUETHYIC AATY W CHHXKASTCA B
TOi CTETEHN, B KOTOPOH AOCTHKEHNe AocTaTouHOH HanoroobnaraeMoit npubeinu, xoTopas NO3B0RUT HCHOAR30BATH BCE
KK YACTh OTIMKEHHBIX HANOTNOREIX AKTHROR, OUEHKBACTCH KAK MaﬂOBepOS[THOB.

[Henpusnanible OTIOMEHHbIE HANOTOBBIE AKTHREL MEPecMaTPHRAIOTCH Ha KAy OTYETHYH) AATY H [PU3HAKTCA B TOH
CTENEHH, B KOTOPOi NOsBISeTCs 3HAYNTENLHAA REPOATHOCTE TOTO, ¥TO Oynyias Hanoroodnaraemas NpulEUIL AO3BOIHT
HCTIORE30BATEL OTJOKEHHAIE HAIOIOBBIE AKTHBLL,

OTROWEHHEIC HaJIOMOBBIE AKTHBLE ¥ 0053aTeA5CTBA OLIEHHBAKOTCA TIC HAJOFOBEIM CTaBKaM, KOTODBIE, KaK IPEAnonaracT-
ca, OYIAYT NPHMEHATLCA B TOM OTYETHOM COMIY, B KOTOPOM akTHg OyjeT peann3oraH, a 0013aTeAbCTBO NOFALIEN), HA OC~
HOBE HAJIQTOBBIX CTABCK (11 HaNOroBOTO 3aKOHOAATENRCTRA), KOTOPEIC N0 COCTOAHHIO HA OTYETHYIO 1aTy GbIM NPUHATLI
UnK GaKTHHECKU NPHAATSL.

OraoKeRHLH HAOr, OTHOCHUIHNCA K CTAThAM, He TIPHIHARGEMLIM B cOCTaBe NPHOBLIM KiM YOBITKA, TAKKE HE IPHIHAET-
cf B coctaBe npuOHNN MW yORTKa. CTaThH OTAOKEHHBIX HANOTOR TPH3HAIOTCH B COOTRETCTRHN ¢ MAEHAIMMH B UX GC-
HOBe offepalliAMH T1H0O B COCTABE POYETO COBOKYNHOIO J0X043, MGC HEMOCPEACTREHHG B KAMKTANE.

OTnoxesHblE HAROTOBblE AKTHER H OTIOMEHHEIE HAROTOBLIE 0OA3aTENbCTEA 3AMUTLIBAKOTCA APYr DPOTHR APYra, €CiH
yMeeTes IOPHANYECKH 3aKPENIeHHOE MPaB0 3a4eTa TeKYUIMX HANOroBElX aKTHB0B U 00A3aTEABLCTS, H CTII0KEHHbIE HAJIO-
I'M OTHOCATCA K OAHOH U Tolf e HanoroodnaraemMol KOMIAHWH 1 HANOFOBOMY OpTany,

2.8. Aoxoanl B0 0CHOBHO ACATENILHOCTH

Joxcnr! no OcHOBHO# AeATEAbHOCTH OLCHHBAKTCH NO CIIPABEAAMBOH CTOMMOCTH NOJYYEHHOr0 WM NOAASKAINCrO Tio-
JIYIeHHIO ROZHarpakaeHud. J{OX04 YMEHBUIACTCA HA BENUUMHY OKUAAEMBIX BO3BPATOR, CKHACK W NPOYMX aHATIOTHUHLIX
YMEHLINEHRH goxona.

2.9. IIpn3nanne pacxoaon

Pacxosel npy3HAOTCS B TOM OTYETHOM MEPHOAE, B KOTOPOM OHM ObUIH ITOHECEHEl. PacXoabi, CBAsasHbIe ¢ Oyayium ot-
HETHBIMH MEPUOSIAMH, OTPAAAIOTCA KaX pacxonss SyAyIKX Neproios.

2.10. Belnnars! nepcoxany

BosHarpamnernne CoTpyaHukaM (palOTHHKAM) NO OIIATE HX YCAYT, OKA3bIBAEMBIX COTPYAHHKAMY B TEUEHHUE OTHETHOIO
[epUo/a, BPHU3HACTCA B KAYECTBE PACX04a B 3TOM NepHOJIE.

[laasael ¢ yeTaHOBACHHLIMA B3HOCAMH

Komnanus 0CyWECTRISET BIHOCH 8 TocyaapcTeenubld [Tencuonnstii oHn Poccun. Obasarencctea Komnauun orpasu-
YUBAKYTCA [IEPEUHCTICHHEM CPeCTB B MEPHOAE, B KOTOPOM OHH BO3HMKAIOT. CyMMa B3HOCOB, HAYHCAECHHSIX K [I€peunc-
nenmio 8 [encuonnplit houg Poceny, oTpakaioTed B OTYETE O COBOKYHMHOM JIOXOIE M0 MCPE NPEAOCTABNEHKS paboTHU-
KaMH YCIIyr, ZaICIUHX MM NIPABO Ha MOTYUYEHWE OIIAThl TPYAA.
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Tlpumeuauua na crpanuiax ¢ - 35 coctagnaor HeoTbeMIISMYI0 YACTL HACTOAMIEH puHaRCOBOH OTYETHOCTH.



OfnecTBO € OrpalHueH ol GTBETCTBEHHOCTRIO «Apuep DuHancH
IIpumeuannn Kk unancosoil oTHETHOCTH 32 TOf, oxoHunBHIKiica 31 pexalpn 2015 .

B murcruax poccutickux pytneil, ecan He yKaiano unoe

2.11. OnepanunonHad apenaa

JoroBopbl apeHibl, BC YCNOBHAM KOTOPBIX K APSHAATODPY IEPEXCAST BCe CYLIeCTBeHHbIS PHCKH M BHITOAR, BHITEKAIOLNE
w3 mpasa COBCTBEHHOCTH, KnaccHQUnupyoTes kak $uHaxcoBas apeHna. Bee npoune AOroBOPL apeHIbl KAacCHPULH-
PYIOTCA KaK OnepauHoOHHAST apeHia.

Kommannsg B KayecTBe apeHxoxaTe H

HOXO,II aT onepaumHHoﬁ apenns NPHU3HacTed PasROMEPHE B TCUSHHNE CROKA apeHabl. nepBOHa‘i&]’[LHLle ApAMBIE 3aTpa~
Thl, CBA3AHHKEIE ¢ COTNACOBAHHEM ycnoanﬁ Horopopa onepaum)HHoﬁ apeHabl U ero O(bOPMJ'!eHHL‘.M, BKJTIOUAIOTCE B Da-
NAHCOBYHO CTOUMOCTL MEPEAAHHOTO B aPEHAY aKTHRA H OTHOCATCA Ha PAcCXORBl PARHOMCEPHO B TEUCHHE CPOKA &peHAbL

Komuauug B kavecTBe apeHaaTopa

Tnarexxy 10 ONEPALNOARKONA APEHAE MPUIHAIOTCA B COCTARE PACXOAOB B OTUETE ¢ npudbuiax u yObITKaX DABHOMEPHO B
TEHEHHE cpm{a apeHm,l, 3d HCKTMHOUYLHHEM cnyqaea, Koraa Iipyl"()ﬁ METON pacnpeﬂ,e.nen HA pacxogmB TOYHESE CGOTBGTCTBY—
eT pachpeAclcHUI0 3KOHOMUUSCKHX BRIFOX OT apeHAOBAHHBIX AKTHBOB BO RpeMeHH, ApeEAHas miaTa o A0rOBOpaM
OTEPAUMOHHOI apenast, 00YCIOBACHHAA GYAYUIMME COOLITIAMH, OTHOCKTCA Ha PACXOIL [0 MEPE BOZHMKHOBEHHSL
HonyuerHRble NPH 3aKNK0YEHNE JOTOBOPOB OHEPalltOHHOM apenabl CTUMYIHPYIOILAE BHILIATH, TPH3HAOTCA Kak obs3a-
TENHCTRA ¥ PABHOMEPHO COKPALAIOT PacXofibl HA apeHy B TeUeHHE ee CpoKa, 3a HCKIIUEHHEM ciydacs, KOrIa Apyrol
METOJ, pachpefieleH|s PACX0IOB TOUHEE COOTBETCTRYET paclpenelieHri0 SKOHOMHTECKHX BBITOA OT apeHAOBAHHLIX 3K-
THBOB BO BPEMEHH.

2.12, CobriTHE Noche 0OTULTHOI AaTRI

CobbitHsl, NPOK3OIISIININE NOCIES OTUSTHON ATl i KOTOphie 0OECIeYHBAIOT NPEEOCTABASHME JONGNHUTENRHOH HHOp-
Marue 0 QUHAHCOBOM MONOKeHHH KOMNaHu) [0 COCTOAHKIC HA OTYETHYIO AATY (KOPPEKTHPYIoWHE cOOBITHA), MpH3HA-
ioTea B punaHcoBol otuetHocTH. HexoppekTupytowue cobbITHSA, TPON30LISAIINE NOCAE OTYETHON JAThl, PACKPHIBAIGTCH
B IPUMEUAHUAX K PHHAHCOBOI OTUETHOCTH.

HpﬁME‘]aHHH Hit CTPAHKLAX 9 - 35 cocraBnaoT HEOTHEMIIEMYIO HACTDL HacToARIEH ElJPIHaHCOBOF] OTYETHOCTH.



OfiwecTBo ¢ oTpanHYeHHON 0TBETCTBEHHOCTLIO «Apuep Tunaunc»
NMpumesanns K Gunakcoroli 0TYETHOCTH 34 rojt, oxoHunswniics 31 pexadps 2015 r.

B meicauax poccuiickux pybaeil, ecan He yRa3ano unoe
3. HaMeHenHa B MEXAYHAPOAHBIX CTAHAAPTAX (PUHHANCOBOH OTHETHOCTH

B 2015 rony Kommanus npumeHsana sce crannaptel MC®O (IFRS), a Taxie n3MEeHeHUA K HHUM ¥ HX MHTEPAPETALNY,
KOTOpbIE BCTYNUNM B CuNy ¢ | AnBaps 2014 r. u ©MEKT OTHOIISHHE K 2¢ NesTeNLHOCTH.

CraHaapTsl, NONPABKH H HHTCPNPETALMH, BCTYMUBIIHE B cAay B 2014 rony

Monpaeka k MC®O (IAS) 32 «PunaHcopble HHCTPYMEHTLI: NPeRcTARACHHE HRGODMALHEY — «BianmozadeT Pu-
HAHCOBBLIX AKTHBOB H (HHAHCOBLIX 00A3aTEARCTBY» YCTAHABNUBALT, YTO KOMIIAHHA HA HACTOALIMHA MOMEHT HMEET
IOPHANYECKH 3aKPETVIEHHOE MPABO NPOHIBOAMTE B3AHMO3a4eT, €CM JaHHOE TPaBo HE 3aBHCHT o7 OyayulHx colbitul, a
TAKKe ABNAETCH ACHCTBUTENLHLIM KAK B X0[¢ OOBbIYHON AesTeibHOCTH, Tak H B Clyuae HeMCHONHeHHs o0a3aTenscTs
(nefhonta), HennarexecnocoOHOCTH 1N CAHKPOTCTBA NPEINpPHATHA ¥ BCeX ero koHTparewros. Ilonpaski nopexar
PETPOCHIEKTHBHOMY TIPHMEHEHHIO B OTHOILGHHH TOJ0BEIX OTUETHbIX NePUOLOR, HauuHaowuxes | susapa 2014 roga unu
nozfaHee. TIpuMeHeHHe JaHHOro CTaHIapTa HE OKA3ZANO CYLIECTBEHHOTO BAMSHUS HA (JHHAHCOBYIO OTueTHOCTs Komna-
HIH,

Hamenensne x MCPO (IFRS) 10, MCDO (TFRS) 12 1 MC®DO (IAS) 27 (seinywedsl B okTa6pe 2013 r. i BeTyRaioT B
CHJTy A8 TOZOBEIX NEPHOROB, HAYHHalouxcd | aHsapa 2014 r.). 210 usMeHeHNe BROIUT OLPENENSHNE HHBECTULHOH-
HOH KOMMAHHH KaK OPraHi3alLMe, koTopas (i) NpHBleKact CPEACTEa OT MHRECTOPOR JNf LEAH NPEAOCTABNEHUS UM YCIyr
N0 ynpaBneHHIo MHBecTHLMAMH; (i) Deper obsA3aTenscTso NMeped CBOMMH HHBECTOpAMH .G TOM, YTO e KOMMepueckas
uefl 38KH0Y9AETCR B HHRECTHPORAHKH CPEICTB HCK/IIOUNTEBHO A YECIHUCHNS CTONMOCTH KanuTata N1 HHBECTHLH-
OHHOTC KOXO0AA; U (iii} yaMepAeT 1 OLUEHHMRAET CBOH UHBECTHLUNM HA OCHOBE CHPABEATNBOH CTONMOCTH.

HupecTHIIMOHEAA KOMIIAHHA AONKHA OyAET yIHTHIRATE CBON JOUEPHHE KOMAAHUH MO cNpapeliHBoH CcTOUMOCTH C OTHe-
ceHneM MiaMeHeHull Ha cuer npubeinell H yOLITKOR ¥ KOHCONMAHPORATL TONBKO TE W3 HHUX, KOTOPbIE [PelOCTaRIAIOT
YENYTH, OTHOCSUIMECS K HMHBECTHUMOHHOW NGATENEHOCTH KoMMaHuu. [IpHMeHeHHe JaHHOTO CTAHAAPTA HE 0Ka3alo cy-
{ECTBEHHOTQ BIIMSAHHA Ha GUBAHCOBYIO OTHETHOCTL KOMNIaHKH.

Honpaexa kx MCOO (IAS) 36 «PackpbitHe HHODMALHIHK 0 BO3MERIAeMOil CTOHMOCTH HethHHAHCORBIX AKTHROBY,
CMCQO eINyCTHR NOTNPAaBKH LA TOTO, HTODBL OTMeHMTh HeHamepewHoe Tpebosanue MCOO (IFRS) 13 “Ougnka
CTIPABEANMEOH CTOMMOCTHS NIO PACKPHLITHI MHPOPMALMI0 O BOIMSIIAEMOH CTOMMOCTH JUIA KaXJIOoH eRKWHUILI, TeHepu-
pyioiieH AeHEKHLIE CPEACTEA, K KOTOPOH ObUT OTHECEH CYILECTBERHbIH FyABUI Ml HEMATEPHAIBHBIE AXTUBBL C HEOTpE-
JAEREHHBIM CPOKOM HCIIOJIb308aHus. B COOTBETCTRUM ¢ [IONpPABKaMH PackpbiTiie HHPOPMALMH © BO3MELIAEMOl CTOHMO-
cTH OﬁeCHEHHBIHHXCFI AKTUBOB SYﬂET Tp&ﬁOBaTbCR TOJIBKO B CIIY4adX, KOTAA BO3MEINACMad CTONMOCTL GRPENEIACTCA HA
OCHOBE CNpaBeRAHBON CTOMMOCTH 32 BbIYSTOM PACXOAOB HA BaibbiTHE. [Tonpasky Moanekar peTpoCeKTHBHOMY IPHME-
HEHHIO B OTHOHICHNW rOHOBLIX OT4ETHLIX NEPUOAOB, HauHHaownxces | ausaps 2014 ropa unx nosauee, HonyckaeTes
JZOCPOYHOE [IPHMEHSHHE, YT 03HauaeT BO3MOMHOCTE NPHMEHEHH MONpaBok onnoBpeMeHdo ¢ MCOO (IFRS) 13. Hpu-
MEHEHHE JIaHHOrO CTAHAAPTA HE OKa3as0 CYLICCTBEHHOTO BINAHNA HA (PUHAHCOBYIO OTUETHOCTL KomMpanuu.

Hnrepnperaung (SIC) 21 «O0a3aTeibbie RAATEHRID> CONEPKRAT PYKOBOACTBO [0 YUeTy 00A3aTENLHLIX TIaTexned B
cooteeTcTBUE ¢ MCOO (IAS) 37 «Pesepsbl, ycnoBHbie 003aTENBCTBA U YCIOBHBIE aKTHBLIY. JlaHHOE pa3zbiCHEHHe
onpepenser o0g3aTeNbHbi BAATEX KaK OTTOK Pecypcos NpPeATIPHATHA, YCTAHOBISHHbI TOCYAAPCTREHHEIMY QPraHaMH B
COOTBETCTBUH € 33KOHOAATENLCTBOM. ODA3ATENLHBIE TIATENKH He BOBHUKAIOT B CBA3M C [JOTOBOPAMH, TNOATEXAUTHMH
HCITONTHSHHIO B Gy,uymem M NpOMHMA JOICBOPHBIMHK COTTIALICHHUAMMK. OJ]H&I(O BbIGHITHE pecypcoB, HaxOQAAIEeCH B
cihepe neficrsus MCOO (1AS) 12 «Hanor na npubsinny, nend H wmrpadhst, a Takxe 0083aTeILCTRA, BOBHAKIINEG B CBA3Y
CO CXEMaMK TOProBNH KBOTAMH Ha BEIOPOCEH], IPAMO HCKAIOYA0TCE W3 cephl AelicTBHA NaHHOro pazbicHeHuA. B pass-
SCHCHHH ROATBEPHCAACTCE, YTO KOMOAHHA NPH3HACT o0M3aTEeNLCTBO B OTHOLIICHUH oGazaTensHOre nAaTexa Torga W
TOALKO TOTAR, KOrAA NPOHCXOONT ofa3binatolee coBLITHE, OMPeIeNeHHOe 3aKOH0daTeNFCTROM. KOMNaHUA He OpU3Haer
obsa3aTenncTeo Ha Oonee panHIoOIo JaTy, AAKE ECNH PEANHCTHYHAS BOBMOKHOCTE ¥306eKaTh JaHHOrO 00A3LIBAIOLIErD €O-
OEITHST OTCYTCTBYET. Il'dHHOB paspACHOHHE HOLRCHCHT HPI']MCI‘ICHHIO B OTHQIUCHWH TOJZOBRIX OTYETHRIX {HepHOl0s, HAYH-
Hawomuxed 1 ausapa 2014 roga uny nosaxee. PaspscHende npuMeHSETCd pPeTpocnexTHBHO, JONyCcKaeTcd A0CpOuHOe
npuMerenne. TIpuMeHenne JaHHOTC CTAHNAPTA HE 0KA3AIO0 CYHIECTBEHHOTO RIMAHKA Ha ¢HHAHCOBYIO OTHETHOCTE KoM~
HaHRH,

Exeronueie ycorepiieHcTBosanna MC®@O, 2012 r. (8cTynaoT B Ci1y [Ui# FOLOBBIX [EPHOJOB, HAURHAIOIMXCE | Moms
2014 ropa Wiy nocne 3ToH A2Tel, ECAH HE YKA3AHO HHOE),
¢ [lepecmorpennsiit MC®O (IFRS) 2 «IInaTex, 0CHOBaHHBIX Ha akiuaxy» (BCTYNaeT B CUITy A onepauyui ¢ rnna-
TEXaMH, OCHOBAHHBIME HA aKLMAX, JUIS KOTOPIX aTa NPEOCTARACHYS MpyuXoauTes na | uoas 2014 r. niu 6o-
fee HO3NHIOI0 RATY)} YTOUHAET ONpPEASieHME KYCIOBHS TEPEX0Ja» W BRBOJWT OTACTLHLIE OTPEACISHMA N
«YCJICBHA AESTEALHOCTHY M «YCAOBHS CPOKa CIYHKOBD.

TIpuMeuaHus Ha cTpaHHLAx 9 -35 cocTaBMAT HEOTREMIEMYIO YacTh HacToRAWell hHHAHCOBOH OTHETHOCTH.




ObutecTBO € orpaHHYeHHOIl OTBETCTBEHHOCTRIO «Apycp Dinancy
IIpamMeuanya K GUHANCOROH OTUETHOCTH 32 Fol, OKOHMMBIINIics 31 nexalpsa 2015 1.

B muteavax poccutickux pyonei, ecan He prasaio unoe

Tlepecvorpennstiit MCOO (IFRS) 3 «O0beannenus On3Hecay {Berynalor B cuny ans ofsenuuendll Gusneca, B
KOTOPBIX Jarta npuodperesns apuxonntes Ha | wrons 2014 r. waw Gonee nozpuicre naty) yrounser, gro (1) ofs-
3aTEN&CTBO {10 BBITNATE YCIOBHOO BO3MEIHEHMsA, OTBEUAtOIlee OnpeleneHMI (MHARCOBOrG WHCTPYMEHTa,
KAaCCHAUUUpYETCE Kak (HaHCcOROe 0043aTelbCTRO MM Kak KallMTtan Ha OcHOBaxuw onppepeneduii MCOO
(1AS) 32, u (2) moBoe ycnosHOe BO3MEIEHHE, HE SBNAIOMIEECA KAMMTAIIOM, KAK GUHAHCOROE, TAK U HeHHAHCO-
ROE, OLEHHUBAETCH TIO CNPaRedTHROH CTOMMOCTH HAa KaXIYIC OTUETHYIO JATy, 4 H3IMEHEHUs CNPABS/IMBOI CTOU-
MOCTH OTPAKalOTCA B NPHOBUTH UITH YORITKE.

B cooreercTean ¢ nepecmorpennsi MCOO (IFRS) 8 «Onepaunosnsie cermMesth» Heobxogumo (1) npeacras-
JATh PACKPBITHE HAQOPMALHH OTHOCHTENBHO NPOhECCHOHANLHBIX CYXKACHNH PYKOBOJCTRA, BLIHECEHHRIN MpPH
arpeTHPOBaHUN GIIEPALIEOHHBIX CErMEHTOB, BKAIOUAS OIUCAHHUE GrPErHPOBAHNLIX CEMMEHTOR M IKOHOMHEIECKHX
AoKa3aTenel, OUeHeHHbIX PN YCTAHOBIEHWH TOTO laKkTa, YTO arperupoOBAHHLIE CErMERTS! O0NANAI0T CXOKUMH
IKOHOMUMECKUMH OCOBeHHOCTAMHM, 1 (2) BBINOJHAThL CBEPKY aKTHBOR CerMEHTA ¥ dAXTHROB MPEANpHMATHA NpH
OTPaXKCHUW B DTYETHOCTH aKTHBOB CETMEHTA.

{Tonpaeka ¥k MCDO {IFRS) 13 «Ouenka cnpageinBoil CTOMMOCTUY, PA3hACHIET, YTO HCKRIOYESHHE HEKOTOPHIX
naparpadop uz MCOO (IAS) 39 «DunancoBsie MHCTPYMEHTEI: IPH3HAHUE ¥ OUEHKa» nocae Baixoma MCDO
(IFRS) 13 He cTABHRG LENBH0 OTMEHATE BOIMOXHOCTE QHEHKH KPATKOCPOUYHOH AebuTopcKofl W KpeauTOpCKeH
33A0IKCHHOCTH [0 CYMME CHETOB B T€X CRYYasx, KOrfa so3AciicTBiE OTCYTCTBHS AMCKOHTHPOBAHUS HECYLUE-
CTBEHHO.

Honpaeku B MC®HBO (IAS) 16 «Ocnoeubie cpesetaay u MCDO (IAS) 38 «Hemarepuantiibie aKxTHRRD Pa3bsic-
HAKOT, KaKHM 06]3330M JSONAKHE OTPAXMATLCA B YUETE BATOBAA fanaHcoBad CTOHMOCTE H HaKOTIJIeHHaR aMOpPTH3a-
LKA FAPW UCTIONB3ORAHUH MPEREPHATHEM MOLENN MEPEOLEHKH.

B cootBercTRun ¢ nepecmorperHeiM MCDO (IAS) 24 «PackpeiTse HHGOPMALITE 0 CBE3AHHLIX CTOPOHAX) CBS-
3aHHCH CTOPOHOH CUMTAETCA TAKKE NPEANPUATHE, 0ka3bIBaloLee YCIYTH M0 NPEACCTARACHHIO CTAPINEFO PYKO-
BOAAISTO MEPCOHATE OTYHTLIBAIOILEMYCS NPSAAPHATHIO HNH MATePHHCKOMY RPeANpUSTHIO OTHHTHIBAIOUIErOCH
ApeanpuaTUS («YOpABIAILEE NPEANPHUATHER) U BROAHT Tpeboraune 0 HeoOXOMMMOCTH packpelBaTe HH(OpMa-
HUI0 0 CYMMax, HAUHCIIEHHRIX CTUNTLIBAKOLIEMYCR NPSANIPUATHIO YITPARISOUINM NPpeANPUATHEM 32 OKalaHHbie
YCIIYTH.

Exeronnbie ycopepmencTsopanus MC®O, 2013 r. (RcTynawoT B ¢HIY AN POAOBEIX NMEpPUCROB, HAUUHAOIIMXCT | HioNs
2014 ropa unu nocne 3Toil AATHL, SCHH HE YKA38H0 HHOE),

[Monpaska MC@O (IFRS) | «Ileproe npuMeHeHue MesnyHapOAHBIX CTAHAAPTOR MUHAHCOBOM OTUETHOCTHY,
PasLACHRET, YTO HOBas# BEPCHs CTaHAapTd He ABNAETCR o0A3aTENBHOM, HO MOKET NPUMEHATLCS JOCPOUHO; KOM-
naxus, snepseie npuMesaomazs MCOO, MoxeT HCNONB30BATL CTAPYIQ WK HOBYIC BEPCHKY 3TOMO CTaHAApTa
ITPY YCHOBHI, YTO KO BCEM OPEACTABMIEMBIM B OTHETHOCTH NEPHOAEM IPHMEHSIETCS OJJHH U TOT e CTAKAAPT.
HMonpaeka B MCRO (IFRS) 3 «O6pennseHus GU3Hecay, pazbiACHRET, YTO JaHHbIH CTaHIAPT HE NPHMEHSETCA K
yueTy ofpaszoBanna nobol coBmMecTHOH AeATenkAOCTH R COOTBETCTEMM ¢ MC®O (IFRS) 11. 3ra nonpabka
TAKKE PAIBACHACT, UTO HCKAIOYCHHE K3 Chephl MpUMeHeHHs cTaHAapTa AeHcTRYeT Tonsko Ans (PpuHaHCOBO oT-
YETHOCTHU CaMOH COBMECTHOMH AeATENLHOCTH.

[onpaska k MCDO (IFRS) 13 «Ouenka cnpasennusoii cTOMMOCTHY) PA3BACHACT, YTO HCKIIOMEHHE, Kacalonlee-
ca noprgens 8 MCPO (IFRS) 13, xoropoe mo3rongeT NpedlpHATUHIC OLISHHRATE CNPABEANHBYI0 CTOHMOCTH
Komnasuy GHHARCOBLIX aKTHBOB H HHAHCOBLIX 00833aTeRRCTE HA HETTO-OCHORE, NPUMEHSIETCS KO BCEM JOTO-
Bopam (BKIOUYAd NOroBOpa TOKYNKH ¥ npoaaxu HedH#aHcoBbiX 0GLEKTOR) B paMkax clepsl OpHMEHSHHS
MCQO (IAS) 39 unu MCDO (IFRS) 9.

[fonpaska 8 MCMDO (IAS) 40 «FHReCTHUHOHHOE AMYLIECTBOY, pazbacaneT, 4To cranaapTel MCOO (IAS) 40 u
MC®O (JFRS) 3 s#e ApAsioTeA B3auMHO HCkniowaomumiy. Pykosoacreo 8 MC®O (IAS) 40 nomoraer cocTasu-
TENAM OTUETHOCTU [IOHATH PAIHULY MEXAY HHBECTHUHOHRHBIM MMYLIECTROM H HEABIDKHMOCTBIO, 3aHUMaeMOl
BRazenbieM. CoCTaRHTENIAM OTYETHOCTH Taxke HeoOxoaMmMo M3yuuTh pykosaacTso B MCQO (IFRS) 3 ana to-
ro, uTo0kl OTIPEAENUTE, ARAFCTCA JIM NPUOGPETEHHE HHBECTHILIMOHHOTC MYlnecTBa oObenHeHem Ou3Heca.

H}}HMGHGHHS JAAHHLIX CTRHOAPTOR HS 0Ka3aN0 CYILSCTBEHHOTO BAMIBHA HA E]JHH&HCOBYIO OTYETHOCTE KOMIaHuY.,

CTaHAaPTE]L, HONIPARKH U HHTERPOPETAMKE K CYLIECTBYIOUINM CTAHZAPTAM, BCTYRHBIEHE B cHAY B 2015 roay

BrinylieHe! CIEAYIOUME HOBBIE CTAHAAPTELL M HHTEPRpETaldl, 0043aTeNbabe X IPHMeHeHHI0 (JGIUECTBOM B OTHOLIEHHH
rofOBLIX [EPHOAOB, HaunHaomMxes | aupapa 2015 roaa wnn mocne 3Tol AaTHL, KOTOphle OBUIECTBO He TPUMEHAAO A0~

CPOUHO.

MC®O (IFRS) 9 «Punasucosbic HEcTpYMeHaTREy (MCDO (IFRS) 9) (Rrinyuies B Hosbpe 2009 rona) mpuMersered k
FORCRBIM OTYETHRIM NEPHOAAM, HaUHHAKIUMCA ¢ | gHBapa 2015 rona unu nocne 2Toil AaTs! ¢ BOIMOMHOCTLED AGCPOY-
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FMnusMeuadig HA cThAHMAY 9 - 35 cOCTARNAIAT HeNTHLAM HAMVIS UACTL BacTosmiall thuoarcannit cradrancTin




O0mecTso ¢ OrpaHRICHNOH OTBETCTEEHNOCTRIO «ApHep DHHancy
Hpumedanns ¥ gunancoBo# oTaérHoCTY 38 roa, okonausmuiica 31 gexabpa 2015 r,

B murcavax poceniickux pybnell, eciu re YRa3aitg unoe

noro npumMedesua. MC®DO (IFRS) 9 zamenser vacty MCOO (IAS) 39, orHocaniuecs k kmaccuMKaIMN W onelke -
HAHCOBBIX aKTHROB. MOryT ObITh BRLACNEHB CASAYIOMINE O0COOEHHOCTH:

o (PHHAHCOBBIE AKTHRBE JOMKHEI OBITh KNacCU(MUHPOBaHbI B COOTBETCTBHU C ABYMS OCHOBHBIMH KATETOPHSIMH:
MOCNEN0BATENEHO YUHTBIBAEMBIE (10 CMIPABEIIHBON CTONMOCTH UITH IO aMOPTH3#pYeMolf cTOMMOCTH. Pellexrie
0 Knaccudmxanyy AoKHO ObITE TIPHHATO TIPH NEpROHAYATLHOM MpH3HaHUH. Knaccudukarus 3aBHeHT OT OH3-
Hec MOAEIIH KOMNAHKH [0 YIPaBICHHIO (MHAHCOBLIMH MHCTPYMEHTAMY H XapaKTepHCTHK BOTOROPHBIX JIEHEkK-
HbIX NOTOKOB HHCTPYMEHTE,

¢ OHPAHCOBBI WHCTPYMEHT YUHTBIBASTCA NOCNEACBATENBHO N0 aMOPTH3MPYEMOif CTOMMOCTH, TOJABLKC €CNH 3TO
nonroRoii GHHAHCOBLI HHCTPYMEHT H, OBXHOBPEMEHHO, echl {a) Ou3HEeC MOJENBI KOMIARWE ABIASTCS BlIane-
HHE aKTHROM C HENKIO NOKYYEHHS JOIOBOPHBIX AeHEXKHHIX [10TOKOB X (6) HOTOBOPHBIE NEHEKHBIE HOTOKH
TIPEMYCMATPUBAIOT TOMEKO BEINJATY OCHOBHON CYMMb] H IPOLEHTOB (TO €CTh, 6CAH AKTUB HMEET CBOJCTBA npo-
croro 3afima). Bce ocTaibHBIC JoAroBble (MHAHCOBBIE HHCTPYMEHTH! AGAMHB! ObITh KNaccudHLMPOBAHBL 1O
CIPaBEATIMBOH CTOUMOCTH € NpU3HanneM npubsiieit u yObITKOB B cocTaBe npubnine# u yOLITKOB,

* Bce nonesnie ¥HCTPYMEHTEI YYWTEIBRIOTCS MOCTEAOBATEABHO NO CIpaBeANuBoil crouMoctu. Jlokesnie HHCTPY-
MEHTEI, TIpeAHAsHaYeHHRIe AJIE TOPTORNH, KNACCHDHLMPYIOTC [0 CIPABSANHBOH CTIOMMOCTH ¢ OpPMSHAHMEM
npubsTel W yORITKOR B cocTape NpudsUel u yOuiTkoB. N4 BCeX OCTANBHBIX AOAEBbIX HHCTPYMEHTOR MOXET
6biTh caenas Beib0Op (63 BOSMOKHOCTH MOCTEAYIOWIETO U3MEHEeHHs ) NPH AepBOHAYANBHOM RPH3HAHWYM OTHO-
CHThL HEPEATM30BAHHBIE W PEANHIORAHHBIE MPUOBITH U YOBITKYE OT MIMEHEHHS COPABSHIHBOH CTOMMOCTH B CO-
CTaB [IPOYEr0 COBOKYNHOI'O NOX0AA, 4 HE B cocTas npubkinelt ¥ yOBITKOR. B TakoM cnyuae BOIMOMKHOCTE CITHCA-
HEA HAKCHUeHHBIX NpHObUteH W yOLITKOB OT U3IMEHERNS CIPARSANKBOH CTOMMOCTH B ¢OCTAR MpHOLInel 1 yORIT-
KOB He penycMotpena. Janubii Bpibop moxer ObIThL CAETaH ARR KaXAOT0 MHCTPYMENTA OTACALHO. JIURHASHALI
APHIHAICTCS B CcoCTaBe Npuosiell 1 yOBITKOB B CBA3W € TeM, YTO OHM NpeAcTAaRAMIOT coBoll AoXQN OT UHBECTH-
niu. Omnaaercs, uTo NPUMEHEHHE 3TOTO CTAHIAPTA He OKMKET CYIIECTBEHHOrO BANAHHA HAa (DUHAHCOBYIO OT-
yeTHocTh KoMOauny.

ItpaBaenne KMC®DO onybankorano monpaeky Kk MCOO (IFRS) 9 «Punancossie unerpymentsd» (MCDO
(IFRS)} 9), kotopaa nepenocut jaTy seTymienud B cuny MCOO (IFRS) 9 «DuHanCORBIE HHCTPYMEHTRD), MPHMEHHMOTO
K FONOBBIM TeprozaM, waunHaionmes | ausaps 2015 rona unu gocne aroil gatel. dannag nmonpaska Obing onyGnHKo-
BaHa B pesynbraTte petlenns Tlpasnenns npoanuTh cpok paboThl 0 OCTABLIMMCY 3TallaM Npoekta zaMmeilgnus MCHO
(1AS) 39, koropsiil HomxeH Oblt 3axkoxuuTses B wone 2011 roga. kunaercd, 4TO APUMEHEHHE 3TOTO CTAHAAPTA He
OKaXET CYLMIECTBEHHOrO BANAHHA Ha (JUHAHCOBYIO otueTHoCTs KoMnanum.

Cranpapyel, IGAPABKY H HHTEPIPETAUNH K CYIECTBYIOHIMM CTARZAPTAM, HE BCTYRHBUINE B CHILY W He
apumensemsie Komnanueii pocpouno

MCP®O (IFRS} 9 «DHHancoBBIE HHCTPYMENTLI: KaaccrGuKala i ouenrka» (Mone 2014 roxa, BCTYMAST B CHIY JUISA
rOAOBBIX OTYETHLIX NEPUOAOE, HauKHHalowkxes | auBapg 2018 rona uan nocne >Toi AaThI).
OCHOBHBIE NONOKSHUS HOBOIO CTAHAAPTA:
¢ (DUHAHCOBLIS AKTHBEL JOJAHBI KNacCHGUUUPOBATHCS 0O TPEM KaTerOpHAM; CLEHHBAEMBIE BNOCNEACTRHH 1O
AMOPTH3MPOBAHHOH CTOMMOCTH, IEPEOUEHUBACMEIC BIIOCNEACTBHH 10 CNIPABSANHBON CTOUMOCTH uYepes npouui
COBOKYfHBHL AOXOM W IEPEOLEHHBASMBIC BIIOCACACTBHN 110 CHpPABELNBBOH CTOMMOCTH depe3 TpHObINb HAH
yOBITOK.
» Knaccnduxaiys N0NTOBRIX HHCTPYMEHTOR 3aBUCHT OT OR3HEC-MOAeiN N0 YNPABRCHHI0 (UHAHCOBLIMY aKTHBA-
MY, HCIORE3YEMOI B KOMNAHNY, a TakKe OT TOro, HPEACTARARIOT M ACTOBROPHBIE JACHEKHLIE MOTOKH TOJBKO
BEIAATE OCHOBHOH CyMMEI W TIPOLEHTOR. ECNH JONroBO# HHCTPYMEHT yAepKuBaeTcd JAs uenei nonyuyeHus
JeHEeNKHBIX CPeICTB, OH MOMKET YUMTBIBATLCA 10 AMOPTHIHPOBAHHOHK CTDMMOCTH NPH YCIOBHH, WTO AOTOROPHEIE
JEHEeKHBIe TOTOKH 110 AAHHOMY AKTHBY NPEACTABISIOT cob0it TONMLKO BLUINATEE OCHOBHON CYMMEI ¥ NIPOLIEHTOR,
JlOJ'[FOBLIE HHCTPYMENTE], ACHCKABIC HOTOKK D I(()TOI)]:]M l'lpe,ll_CTaBIlHl{)T coboH TONbKO BHINNATHI OCHOBHOI
CyMMB! M IPOLEHTOR, H YICPKMHBAeMEIE KOMMNaHKHel B nopTdene KaK Ana Lesin TONYYCHUA NSHEHKHBIX [TOTOKOR
OT 8KTHBOB, T&K M AN LEAH NPOAAXH AKTKBOB, MOTYT OLiTh kiacCU()HUMPOBAHBl KAK NepeolieHHBAeMbIe HO
CNpaBeAsiHBOf CTOMMOCTH 4epes mpouMii COBCKyHHLIH fo0xon. PuHAHCORRIE AKTHBEL, MO XKOTOPHIM HE Opely-
CMOTPEHbl NEHENHbIE [IOTOKM, NPEICTaBAsiomHe cobol TOABLKO BHITLATH OCHOBHON CYMMEI H MPOUEHTOSB,
JOMKHB TIEPeOlleHMBATLCA N0 CHPABEANUBO CTOMMOCTH 4epes NpubsNb WIH yOBITOK {HANPHMED, MROH3BOMI-
Hble MHCTPYMEHTEE). BCTpoeHHbie fipOM3BOAHBIE HHCTPYMEHTH! Dojiee He paccMATpPHBAIOTCA OTIAENBHO OT (MH-
HAHCOBALIX aKTHROB, HO OVIYT YUWTLIBATHCA [PU CLESHKE TOI'0, APEICTABNAIOT AH cobo# AeHEMHBIE NOTOKH [0
AKTHBY TONbKO BLULIATH OCHOBHON! CYMMD! H IPOUEHTOB WITH HET.
s KBReCTHHMN B JCNEBbie HHCTPYMEHTH BO BCEX CNyuadx OLEHHBAIOTCA A0 cHpaBeanyroil croumoct. Oanaxo
PYKCBOACTBO MOMET CASNATh BhibOp, KOTOpLIE HENb3A OTMEHNTL, 00 OTpaKeHH: M3MeHEHH# cnpapeANnBoili
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OfinecTBO ¢ OFpARIYEAROI OTBETCTBENHOCTEIO «Apyuep Munancy
flpuMenanny k PpunancoBol 0TIETHOCTH 33 rok, okowqueniica 31 pexabpa 2015 r,

B meicanax poccuiickux py6neil, ecin He yKa3ano unoe

CTOMMOCTH B COCTaBE NPOUEr0 COBOKYMHOTO AOXCHAA HPH YCNOBHY, YTO HHCTPYMEHT He Mpeanaskaded I Top-
roend. Eciy noneeoit HHCTPYMEHT NpeqHAIHAYESH N7 TOPrOBJIM, TO H3MEHEHUA CIPAaBElSIHBOH CTOMMOCTH OT-
paxkaoTed B cocTape MpubeLin 1 yObITHA.

e Bonwuas 4acTh TpeGOBAHUS OTHOCHTENBHO KiaccudrKaLyy 1 OUSHKH (HMHAHCORBIX O8A3aTENBLCTR MEPEIIA W3
MC@O (IAS) 39 8 MCDO (IAS) 9 6e3 usmenenuil. OCHOBHOS U3MEHEHHE COCTOMT B TOM, YTO KOMIAHHKH
JOMKHALL OYAYT OPEACTABIATh BINAHNUE H3MeHEHHH B COOCTBEHHBIN KPEANTHBIX PHCKaX TTO GUHAHCOBEM 0613a-
TENLCTRAM, OTHECEHHBIM K KATErOpHM NEPeOUEHMBASMBIX [0 CNIPABEJIHBOH CTOMMOCTH Yepe3 NpUGLUTE niau
)’6131'[‘0.[(, B COCTABE NPOHErQ COBOKYNHOTD AOXOAA.

e  MCDO (IAS) 9 BROAUT HOBYIC MOZENL oTpameHHsd YOLITKOR OT olecleHeHH — MOJEb OLECHKH (KHIASMBIX
KPenuTHBIX YOLITKOB, B paMiax MoOenH NpuMeHsETcs TpexaTanubti noaxod, paspadoTaHHbi ¢ yUeToM H3Me-
HeHHA KPeAUTHOTO KauecTEa (PHHBHCORLIX aKTHBOR C MOMEHTA NEpPBOHAYANLHOI0 NpUaHatud. Ha npakTike, HO~
Bbie TIPaBHIIA 03HAYAOT, HTO KOMIaHHH BOAKHEL GyAYT HEMSANCHHAO OTPA3HTEL YOLITOK B Cymme, PABHOH cyMMme
OIMAAEMBIX KPEAMTHBIX YOBITKOE 3a 12 Mecsles, mpu NMepeoHavYaibHOM NPH3HAHKMY (HHAHCOBRIX AKTHBOB, M0
KOTOPBIM OTCYTCTBYET ofeciieHeHde BCIeACTBHE KPenUTHOro PHCKa (B CyMMe, PaBHOH CYMME OXMNEAEMBIX Kpe-
OUTHBIX YOLITKOB B TEUSHHE BCErO ¢poKa felicTBus itig Toprokalt aeburopckoil 3azonxeHnocTs). B cnyuae cy-
LICCTREHHOTO YBEAMHEHHA KPEOUTHOrO pucka ofecleHeHHE OUEHUBAETCHE € YHETOM OXHIACMBIX KPEIMTHBIX
yObLITKOR B TeYeHMe BCero Cpoka AeHcCTBHA, a He ¢ YHETOM OXHMAAeMLIX KDeAHTHRIX yObITKOE 3a 12 Mecaues.
Mogens mpenycMarpuBaeT YIPOLIGHHE Npouecca ydyera onepauuii JIM3MHTA ¥ TOpropoi AeOuTopckod 3amon-
YEeHHOCTH.

Komnanpa ARAITH3UPYET BOIMOXKHBIC MOCNEACTBAA NIPHMEHEHHA AaHHbIX CTAHAGPTOR H HX BIHAHHE HA KOMOAHHIO,

Monpaskn x MCDO (IAS) 16 1 MC®OO (IAS) 38 «PaspacHeHHe 0 A0NYCTHMBIX METOXAX AMOPTHIAUKE? (BhIITY-
menst 12 mas 2014 rona u BCTYNAOT B CHAY B OTHOWIEHNYW OTYETHHIX MEPHOAOB, HauWHatonmxes |1 axpaps 2016 roga
HIIM moche 3tol oTyeTHo# rarel). [TonpaBky pasbICHAIOT, YTO METOAB pACHETa AMOPTH3ALIKH, OCHOBAHHEIE HA BRIPYYKE,
He MOTYT TPHMENSTLCH, TAK KaK BBIPYYKE OT ACATENsHOCTH, KOTOpas NOZpasyMeBaeT HCIONL30RAHNE AKTHURA, Kak Npa-
BHAC, OTpakkaeT (PaKTOPLI, He CBAIAHHBIE C UCIONB30BAHHEM SKOHOMMWYECKUX BbIroa, 3aKA0YEHHEIX B axTHee. IlonpaBky
TAKWE PasBACHAIOT, ¥T0 B OCNLUIMHCTRE CINYYAEB BbIPYUKA HE ABALETC] NPHEMIIEMOH OCHOBOH ANA OLEHKN KCTONL30BA-
HHf 3KOHOMHYECKHX BbIICJ, 3aKJIIOYEHHbIX B HEMATEPHANLHOM aKTHBE. TeM He MeHee, JaHHOE RpaBuiie He AelcTBYeT
OpH  HEKOTOPbIX OrpaHu4edHbix obcroaTensersax. KoMNawuA B HAcTOALIES BPeMsA OLEHHBAET BAMTHME NONPABOK HA
CROI0 HMHAHCOBYH) OTHYETHOCTD.

‘Anmeuauna ua rraaumirsy O . 16 racTaangnT usanTiem moumuvin uassh oarTadmeatl diruauconntt nmudTeneTa



O0uiecTBO £ OTPANHYEHHOH OTEETCTREHHOCYRI0 «Papre ®uuancy
Hpnmedaunn ik Phunancosoit 0TIETHOCTH 32 rofl, oKoHuHBHItkes 31 xexabpa 2015 r.

B mutcayax poceniicrux pyoneil, ecui ne yRa3ano unoe
4. CyinecTBeHHbIE YIETHRIE CYAACHH, OeHOTHEIE 3JHAYCHHUA W AONYINEHHS

[ToaroroBka thuHARCOROH OTHETHOCTH KoMnaHMK TpedyeT OT ee PYKOBOACTBA BEHIHECCHHS CYXAEHHH W onpexesenus
OHEHOYHEIX 3HAYSHUI N AOMYIEHMH, KOTOPRIE BIMAIT HA NPEACTARAACMbIE B OTHETHOCTH 3HAUSHHS BhIPYYKH, PACXOA0B,
aKTHBOR K 0093aTeNbCTB, @ TAKXKE HA packpblitue uudopMalmyn of ITHX CTaThAX ¥ o0 YCIOBHBIX obssarenscreax. He-
ONPENE]CHHOCT, B OTHOLIEHHN 3THX JCHYLIERHH H OLIEHOUHEIX 3HAHEHHI MOXeT HPHBECTH K PE3YABTATAM, KOTOPhIE MO-
ryT rnorpeboBalt B OyQylleM CYIIECTBSHHBIX KOPPEKTHPOROK K 0anaHCOBOH CTOAMOCTH akTMBOB MM ofd3aTeLCTB, B
OTHOLECHHH KOTOPAIX MPHHUMAIOTCA MOA00HDIS FOMYUISHHUS H OLIEHKY,

OHEHO‘!HBIC JHAYCHHS H AONYHEHHH

QcuoBubIe JOTIYILCHHA O 6){)]}’{1[61\1 H Npa4He QCHOBHLIC HCTOUYHHKH HCOI'I]JB,HERBHHOCTH B OUCHKAX 114 OTUETHYHK) HaTy,
KOTOPhIE MOTYT MOCHYKNWTS NPHYUHON CYINECTBEHHBIX KOPPEKTHPOBOK 0aNlaHCOBO CTOMMOCTH aKTHBOB M O0S3aTENBCTR
B TEYEHME CAENYIOEro PHHAHCOBOTO TOAA, paceMaTpHBaroTes Rike. Jomymienus u ougHOUHbe 3uadyeHns KoMIapun
OCHOBZHEI HA HCXOAHLIX TAHHEBIX, KOTOPLIMHA OHA pacnonaraii Ha MOMEHT DOATOTOBKH (;]HHaI-IGOBOﬁ OTUCTHOCTH. O}lHa](O
TeKyline 00CTOATENLCTRE H AOMYUICHNS OTHOCHTENBHO OYAYLIESre MOTYT U3MEHATLCA RBHAY PEIHOYHEIX H3MEHEHHH Wiy
HETIOAKOHTPONEHEIX [OMNadHn 06CcToATeNECTE. Takue U3MEHEHUs OTPaXaloTCA B ACHYIIEHMNX [0 MEPE TOT0, XaK OHH
NPOHCXOAAT.

Hanorn

B OTHOUICHAH HHTEPNPeTAURH CAOKHOTC HATOFOROTO 3aKOHOAATEILCTRE, H3MEHeHNH B HAROIOBOM 3aKOHONATEILCTEE, A
TAIGKE CYMM H CPOKOB NOAyueHMA OyAyllerc HajorocOsaraeMOro HOXORA CYUIECTBYET HeONpeneneHHOCTh. Pazuyua,
BO3HMKAKOILAas MeXAY (PAKTHYECKUMM PE3YALTATAMHI H NPWHATBHIMU HOTIYIIEHHSMY, Wi OYIYHIME UMEHEHUS TAKMX 40~
MyLICHHH MOTYT MOBJIeYL 32 coboit OyAyLHe KOPPEKTHPOBKH YiE OTPAYKEHHBIX B OTAETHOCTH CYyMM PACKONOB UIH AOXO-
A0B [0 Hanmory Ha npudbiib. OCHOBbIBASCH Ha 0BOCHOBAHHLIX AOMYIICHNIX, KOMIaH#s CO30aeT Pe3epBbl MO, BO3MOK-
HLIE TOCASACTBIA HAMOTOBOr0 ayiTa, NPOBOAXMOr0 HANOrOBLIMU OpradamMu. BenninHa mono0HbIX pe3eproB 3aBUCHT OT
pasnMYALIX (aKToOpPOB, HAMPHMED, O PE3YIBTATOB NPEABLLYIHX aYAMTOR H Pa3HYHBIX WHTEPIPETANHN HANOrOBOID 3aKo-
HOMATENbCTRE KOMIIAHUEH-RAMOroNAATERAbIIMKOM H COOTBETCTRYIOUHM HAJNOTOBbIM opranoM. ITonobGuwie pazauuns B
HHTEPTIPETAUNY MOTYT BOSHHKHYTH 110 GONbLI1OMY KOMHYECTBY BONPOCOR B 33aBHCHMOCTH OT RPeodliaiaiotnX YeaoRHii.

Mpoaonxenne eI TEALHOCTH B 0003pHMOM Byayiem

Pykosoacree Komnanuu umeer oSoctoBannoe TpeAntoNioxesde, yro KomnaHus pacnonaraer AOCTaTOYHBIME PeCYpCaMH
JUA NPOACIKEHHS ONepanHOHHOH AesTenbHoCT#H B Omixaiimem Synyulem. B 3Tolt ceszu rpynna mpoaonKaeT mnpume-
HATEL IPHHLHAN (ROTYUIEHUE) HENPEPEIBHOCTH JASATEILHOCTH HPH NOAroToBKe DHHAHCOROH 0TUETHOCTH,

CrpasesinBas cTONMOCTE (PHHAHCOBEIX HHCTPYMEHTOR

B cmy9anx, KOraa cipapeanMsas cTOMMOCTh (PMHAHCOBBIX HHCTPYMEHTOR M (PMHAHCOBBIX 00S3aTENLCTB, GPUIHAHHLIX B
oTYeTe O (PUHANCOBOM RONOKEHHH, HEe MOKeT ObiTh ONPEAENeHa HA OCHOBAHHHU JAAHHBIX @KTUBHBIX PLIHKOB, OHA OTIpee-
JAETCH € UCMONBIOBANHEM METO0B OHEHKM, BKIEOYAd MOAEIb AMCKORTUPOBAHHBIX AEHSWHBIX NOTOKOB. B Kavecree He-
XDAHBIX JAHHBIX AR 3THX MOZReNei Mo BOIMOKHOCTH HCNONb3yeTcs HupopManus ¢ HabogaeMbIX PLIHKOB, OAHAKO B
TEX CHyuasxX, KOTEa 3TO He TPEACTABJIACTCS MPAKTHUECKH OCYIHECTBUMEIM, TpeOyeTcs OlpesieNeHHas Nons CyXASHHS
IUI% YCTANORICHHAR CIPABEAJIHBON cTOUMOCTH, KoMNanua MCIONB3yeT NPOW3RCAHEE (DHHAHCOBEIE WHCTPYMEHTHL, CTOM-
MOCTh KOTOPBIX H3MEHAETCA OTHOCHTENbHO H3MEHEHHSA CTOMMOCTH 0a20BEIX, COOTBETCTBEHHO, AKTHROB M O0A3aTE/LCTS,
BanpUMep, Kypcok obMeHa BanloT. KOMIMaH#s OUSHMBAST CIPABEAAHBYIO CTOMMOCTE MPOM3IBOAHBIX (PRHAHCOBBEX AKTH-
BOB, MCTIONL3YS MBPOKO RPUMEHSEMbIe MeTOAb! OLEHKH, OCHOBAHHBIE Ha MCMOIL30BAHMH ARHHBIX O PHIHOYHBIX ApO-
UEHTHBIX CTaBKaX H CTOMMOCTH (POPBAPAHBIX KOHTPAKTOB HA NPOAAKY BATIOTHLLIA OLEHKH COPABEANUBON CTOMMOCTH
PYKOBOECTBO KOMIAHHH MCTIONB3YET CY/KASHHA, BKIHOUAIOIME YIET TAKUX KCXOAHKIX JAHHBIX, KaK PUCK JHKBHIHOCTH,
KPEeAUTHBIH PUCK, BONATHIILHOCTL M HabMofacMble TPOLIEHTHEIE CTABKH. M3MEHEeHUS B AOMYIUEHUAX OTHOCUTENLHG HaH-
HbIX (GAKTOPOB MOrYT OKa3aTh CYIHECTBEHHOE BIMSHHE Ha CIIPABEHNIUBYIO CTOMMOCTh (DMHAHCOBBIX UHCTPYMEHTOB, OT-
paxennyw B guuarcoBolt oruernoctd {[Ipumeuanue 22).

Ouenka (pHHAHCOBBIX HHCTPYMEHTOR

MeTozsl OLEHKM HA OCHOBE AUCKOHTUPOBAHUS OYAYIINX REHENGIBIX MOTOKOR (MeTol 3 derTHrHON NPOLeHTHOH cTaBKH)
WITH aRETEPHATHRHEIE METOIb], OCHOBAHHBIE HA AHANM3E NOCHEAHNX PEIHOYHEIX CAeR0K W (nHAHCOBLIX nokaszareneii of-
HOFO M TOTO %€ THINA HHBSCTULIH, HCIIONB3YIOTCA AN OLEHKH CTOMMOCTH OTAENbHBIX KaTeropuit GUHAHCOBBIX HHCTDY-
MEHTOB A KOTOPBIX HET 00MieAOCTYNHOH HH(OPMALUY O PLIHKE, 4TD, KAK NOMATRIOT, ABNAIOTCA O0DOCHOBAHHBIMH B
CAOKUBIIMXCA OOCTOATENILCTBAX. [IpHMeHAeMbIe METOIbl MOTYT NOTpefORATL NONYLLEHHA, OCHOBAHHBIE HA HEMOAAED-
AHBAEMBIX JAHHBEIX WIH KOTOPhIE He ABIAOTCH oblienocTynabvu. Jng OUEHKH CpaBeAuROi CTOMMOCTH UHAKCOBBIX
HHCTPYMEHTOB ¥ BLITOJIHEHHE TecTa Ha obecuerenue PykoBoACTBO NpHUMEHAET MeTol, 3HdeKTHBHOMH ripoledTHolt cras-
KB,
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Ofmecrso ¢ OrpaliYenRoil OTBETCTBEHHOCTLI0 «Apuep Drumicy

HpuMesanns ik gunaHcoroil 0TU8THECTH 32 rol, OKoRUMNBIHICH 31 gexabpa 2015 .

B murcanax poccufickux pyoneit, eciu He PRa3ane uioe

5. [IponetTHBIC JOX0ABI H PACXO/Ib]

ﬂpDHEHTHble AOXOLBL:
3a8M, RRIAAHHEBI{T KOMMEPYECKOH Oprasu3IaLii

[IponenTHble pacXofsl:
OonurauyonHe 3a8M
TTpueneuenneiil 3a8M

6. HPQ‘IHC OMEPALHOHHEIE J0X0ABE 32 BLIYECTOM PRCXOI0B
TIpoune onepalcHHbIE NOX0 5L

[Mpoune oneHalHOHHEES PACXOILL:
DIMuccHs oGNHranHoHHOTO 3akMa
Bupikesas ¥ KNHPWHIOBAA KOMUCCHA

7. Pacxoanl Ha COAeNEAHRE NIEPCOHANA ¥ AAMHNHCTRATHRHBIE DACKOOL]

Pacxonnl Ha NEpcoHan:
Omnnara Tpyaa
Hasory u cTpaxoBble B3HOCH Ha (OHI OIaThl TpYAA NEpPCoHana

AIMHHHCTPATHEHBIE PACXOAbE
Pacxonwl na ayauT
Pacxonsl Ha 6yxram‘epc1me CONpoBOXASHIE
P ACX0AklL 10 APEHNEe ROMELICHIR
Pacxonst Ha yoayrd GaHkos
Hazory
H]JO‘IHE PacXoAn

2015 F. 2014,
521 684 381616
521 684 381 616
(516 132) (377 541)
(35) 29
(516 167) (377 570)
5517 4 046
2015 r. 2014 r.
(1776) (1 724)
(1 100) (738)
(2 876) (2 462)
(2 876) (2 462)
2015 r. 2014 r.
(332) @77
(76) (67
(408) (344)
(220) (280)
(204) (303)
(22) (22)
(144) (144)
(182) (200)
(13) ()
(641) (950)
(1 649) (1 295)
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(QfmecTRO ¢ OTPARNYEHHOH OTBETCTBEHROCTLI0 «Apuep OHHaHCY
IMpumevanns ¥ GEHAHCOROH OTYETHOCTH 3a rof, okonunemniics 31 gexadpn 2015 1.

B muteaqax pocenfickux pyGnet, ecru ne yRasanoe winoe

8. Ilpoure A0X0/AB] 32 BHIMETOM IPOUHX PACLonoB

Hpoule ofnepaiHoOHELIE Z0X0Ib] 33 BLIYETOM PACXOAOB 2015 r. 2014 r.

Flpoune moxoeant

JIOXOAEL OT CKAAHHA YCHYT - 514

[pouse noxoxs! - 16
- 530

Hpogue pacxoasl
Pacxonnt Ha pexknamy - -

HoxepTROBAHTE - -
[poune pacxons! (53) {14)
{53) (14)
{53) (516)
9. Hastor ya npuOBING

HaJor na npubsins 2005 r. 201 r.
Texywmii vasor na npubLIL {539) {162)
HamMeHeH"e OTIOKEHHOTO HANOra Ha APHOBING B CBA3H ¢ BOIHHKHOBEHHEM ) i

BPEMEHHbIX PA3KMLL
(339) (162)

Komnanus cocragnseT pacteTsi I HaAOTY Ha TpuGsUIL 3a TeKYUIHHA RepUOI Ha OCHOBAHHH JAaHHAX HANOTOROTO y4erTa,
OCYLIECTRNSEMOTO B COOTRETCTRHH C TPeGORAMMAME HAJIOrOBOrQ 3aKCHONATENLCTBE Poceuiickoll denepannu, Kotopsie
MoryT oTirnuarecs oT MC@Q. B coeTBETCTRHM ¢ HAOTOBHIM 3akoHodaTenscTBoM Poccuiickoll Menepanuu craBxa
Hanora Ha HpHOLLTE cocTarageT 20% ot sanorcobaaraemoll npHOLUTHA.

B ¢8A3H ¢ TeM, 9TO HEKOTOPLIE BB PACXONOB HE YIUTHIBAIOTCA And Lenel HanoreoGnokenns y KoMnanHy BOIHAKAIOT
Onpe/eNicHHEIe BpEMEHHDBIE H TIOCTOARHBIE HANOTOBLIE PAIHHLBL

BpeMeHHBIe PA3HHLBl, B OCHOBHOM, BO3HUKAIOT B CBA3W C NPHMEHEHHeM pa3sinuHLIX METOAOB YUeTa OXON0B H Pacxo-
0B, a TalKe (POPMUPOBAHHEM CTOUMOCTH OrPe/eNEHHbIX aKTHROB AA% LeNH Hanoroobnoxenns U OyXranTepckoro yué-
Ta.

MNocToaHHbie pasHuLbl BOIHUKAIOT B CBA3H ¢ TEM, HTO HEKOTOPEIE BRI AOXCOOB M PACXOHOB B COOTBETCTEMH C AeH-
CTRYIOLUMM 33KOHORATEALCTBOM, HE YUUTBIBAIOTCH I Uenefi Hanoroobnoxenus npubblig.

OTROXEHHRIT HAAOr OTpawaeT HANOroReI >¢dhexT - pacxo WM JOX0HA, BOZHKKAOWHH OT BPEMEHHBIX PA3HUL MEXKAY
yaerHol (fanaHcoBoil) CTOMMOCTBIO aKTHBOB M OOS3ATEN5CTB, IPESACTABNSEMBIX B IPOMeAyTOuHOi thHHancopol oTyeT-
HOCTH, H CYMMOH, onpenenseMoll B HenaxX Haloroobnoxenus npubeiitl B COOTBETCTBHM ¢ HAIOMORBIM 3aKOHOAATENb-
CTBOM.

Hudopmatisa 0 COOTHOIIEHHN MEXAY PACXOJAMHK f10 HANOTY Ha NpuObLib W NPUOBIIBLIO/(YOHITKOM) A0 HAnoTCOOAOKE-
HHS MPeACTaBNeHa HIwe:

2015 . 2014 r.
[pybsisns/(yORT0K) A0 BANOTOCOACKEHHS 1539 804

VYenogdbiit noxoen/{pacxen) no Hanory Ha npHOLUib, paccuHTaliubii B cOOT-

o (308) {161)
BETCTREM ¢ AclicrByronlelt cTaskoii Hanora Ha npHOsLIL 20% :

Pacxeasl, He yMeHbUAIOINE Hatorco0naraeMyo MpUGbLLIL (1136) -
Hoxous/(pacxoasl) o HANoOry Ha apubsb (1 464) {161
DthbeKTHBHAN CTABKA HaNora Ha npHbLLUTL 95% 20%
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O6umecTBo ¢ orpaHU4eniioil 0TBeTCTBEHHOCTEIO «Apuep PuHane»
Hpnmevyanns k dnuancosoii 0T98T1i0cTH 32 1Of, OKOAYHBLIHEiCA 31 nerabps 2015 1.

B motcauax poccufickux pybieil, ecin ne yrasane uHoe

HH(I]O}}M&LIHH 0 OpHA3SHaHKUKE OTNOMEHHBIX HATQTOBRIX AKTHROR H 00A2aTEALCTR B PEIYALTATE H3IMCHEHWA CTaTEn E])HH&H-

COBOM OTHETHOCTH I'[pEJ],GTEBJ'IEHﬂ. HGRE!

Yeennuenue /

31 newadpn {(yMeHblIICHHE) 31 zexabpn
2015r. OTNOKEHHOFO 2014 r.
Hanora
Ornosenssii HANOTOBLIH AKTHE:
HanoroBble yOLITKH, NepeHeceHHble HA OYAYIIHE NEPHOILI 221 - 221
Ornoxennoe HanoToBoe 00A2aTENLCTBO:
Heburopekan 3aA0KEHHOCTE - - -
221 - 221
Veennuewne /
31 nexabpa {yMeHBLICHHE) 31 pexalpn
2014 1. OTAOKECHHOTO 2003 r,
Hanora
OTNoKEeHILE HANOTOBBI AKTHE!
Hanoresbie yObITKH, NepeHecennsie HA SYAYIMUE NEPHOATI 22} 7 214
OTaoxelioe HANOIOBOE 00SIATENLOTRO!
Hebutopekan 3aA0RKEHHOCTE - 9 62
221 7 214

10. 3aiimMue BLIZAHHGIE

31 pexabps 2015 . 31 nexadpa 2014 r.

OcHoRHAA cymma 3aliMa 5 894 738 5 894 738
HpoueHTs 124 840 122 522
6 019 578 6 617 260

B T.M..
BHEOGOROTHBIE aKTHBLI 5894 738 58%4 738
o00pOTHEIE AKTHBLI 124 340 122 522

3aém B cymMe 5 894 738 npenocranen 8 ampens 2014 r. pHOCTpaHHOM KoMMmepueckoll OpraHH3alng, 3aperucTpUpo-
BAHHOM N0 38K0HCAATERBCTBY pecnybnuxy Kunp, B pocchiickix pyonax no fukcMpoBaHHOi mpoueHTHOH cTake 8,85%
FOJOBSEX ¢ YCIOBHEM €EHHOBPEMEHHOTD NOTAlLEHK OCHOBHON cyMMb! 3afiva 12 sHBapa 2017 r.

[To cocrogumie Ha 31 nexabpa 2015 r. cpoxu Bo3BpaTa 3aliMoOR HEe NPOCPOUEHEE, 3aliMbl He ofeclieHeHbI.

Hrdopmauus 0 HOMMHANLHON K cnpaBeARHBOM (aMOPTH3HPYeMmO) CTOUMOCTH (PHHAHCOBBIX AKTHMEOB, MPOLEHTHLIX
CTABKAX M CPOKAM NOrameHus GHHAHCOBLIX MHCTPYMECHTOB fpeacTapieHa B [lpumeuanusix 22 u 23, cOOTBETCTBEHHO.

11. Aebnropckas 33K0/KeHHOCTE

31 aexabps
2015 . 2014 r.
ABANCHI BLETAHHEIE NOCTABHIHKAM 91 a1

34 BbIMETOM [3C3EPBA 10 o0ecueHeHHe - -

HudopmaLids 0 HOMHHAJLHOH ¥ cnpaseanuBoil (AMOPTHIMPYEMOH) CTOHMOCTH (PMHAHCOBRIX aKTUBOB, MPOLEHTHBIX
CTaBKaX M CPOKam noralnetus (GHHAHCOBREIX MHCTPYMEHTOR NpeacTasneHa B [TpuMetuanusx 22 n 23, COOTBETCTBEHHO,
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anMeanﬂﬂ Ha CTpalikiax 9 - 35 cocrapasaoT HEOTRCMIEMYID HACTE HacTORILEH fbHHaHCOBOﬁ OTYETHOCTH.




(O6weeTro ¢ orpannyen#oi OTRETCTBEHHOCTLIO «Apuep Duiancy
Hpstmewannn x puaancopoil oTUETHOCTH 32 roj, oroOHYUBMIHICH 31 gexabps 2015 1.

B murcayax poconfiernux pyianeil, ecun He YRasano uKoe

12. IIpouue AaKTHBLE

31 acicabpna 2015 T 31 gexabpn 2014 1,

[pepomnarta 3a yCIyTH [0 BuIYCKY ¥ 00CNYKUBAHKIO OONUTALUNOHHOTO

» 3384 3672
3aiiMa

Ipenomnatel Ne x037HCTRCHHLIM ZOTORCPAM 289 289
IIpescnnara Hanoros u ¢6opos 142 5
3815 3 966

B T.M.:
0GOpPOTHBIE AKTHEBI 3815 3 966

13. Jlenexurie cpeacTna

31 nexabGps 2015 . 31 nexabps 2014 .
Pacuérueiii cyét B pocchiickux pybnax 519 521

MadopMaiss 0 HOMYHANBROH M CHpaBeANKBOH/aMOPTH3HPYEMOH CTOMMOCTH (BMHEHCOBBIX AXTHBOB [0 BHUIAM BAIOT,
TPOUSHTHBIM CTABKaM ¢ CPOKaM MOTAMEHHS (HHAHCOBBIX UHCTPYMEHTOR NpencTapneHa B [ipiuMeyanun 22,

14. Honrosnie oBA3aTEILCTBA

1 mexaGpa 2015 v, 31 nexadpa 2814 .
CroumocTts obnuraumii 5900 000 5 900 000
[IponenTsl no 00AHFALIIAM 121422 120 124
6 021 422 6020124

BT.M..
BHEOGOPOTHRIE 0OM3aTRNLOTRE 5900 000 3 200 000
TeKylIHe oGa3aTeIbCTRA. 121422 120 124

8 anpena 2014 r. KoMnaHHs BRINYCTHAA HEKOHBEPTHPYEMBIC IPOLERTHIC JOKYMEHTApHbie 00NNFallMKM Ha MPEABABHTE-
nis cepud 01 ¢ 00s3aTeABEEIM LCHTPARH30BAHHEIM XPaHeHHEM B kosmuecTee 5 900 000 mTyx HOMMHANBHOH CTOMMO-
cToio | 000 pyGaeif xammas ofuelt noMuHansHo# cTouMoctsio 5 900 000 000 (nary cHRAMAPIOB REBATHCOT MUILTUO-
HOR) pyGneit co cpoxom noramerus B § 092-i1 (Oaxa Toicaua AEBRHOCTO BTOPOH) JeHb ¢ JaThl Hauaia pasMelleHus of-
Jurainuit BLIMyCKa, pasMetENHbIe [0 OTKPLITOHR mofnMcke. I ocyAapCcTBEHHbIL perucTPpaLHOHHbHI HOMED BBINTYCKa LEH-
HLlX Gymar W garta rocynapcTeenHoli pernctpauny bankom Poccun 4-01-36438-R o1 20.03.2014.

CrouMocTh 00AUTaUNOHHOFO 3afima cocTazager S 900 000 thic. py0.. BeanuyHa UpoUEHTHOM CTABKH 110 KYTIOHAM ONpe-
aeneHa g pasmepe 8,75% npolenTor rogoeslX. [Tepron ofpalleHnd 3aiMa nofened Ha 6 paBHBIX KYMOHHBIX BEPHOAOB,
Kaxeift kynonHsiit nepuon anutcs 182 nps, cymma BRINAT RO KOKJAOMY KyNOHHOMY noxody coctapnser 257 418
ThIC.pY0. OO1ad cTOMMOCTE KYIIOHHLIX RLIFLIAT 3a Bech NepHoi obpawenud zalima cocrasut | 544 507 Toic.pyd. Ky-
MIOHHEIE [IEPHOABE TPHBEACHL! B TAOIULE HIDKE:

Ne nepnona JlaTa Hauana nepHoaa JlaTa oxoHYaHHA flepHORA CyMMa KYTIOHHOI'0 49X0Aa
1 08.04.204 07.10.2014 237 418
2 07.10.2014 07.04.2015 257 418
3 07.04.2015 06.10.2015 257 418
4 06.10.2015 05.04.2016 257418
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O0nlecT20 ¢ OrpaHHYCHHOH O0TBETCTBEHHOCTEIO «Apdep DuHane
Ipumeuanns x dpurancopoli 6TYETHOCTH 3a rof, OKORYKBIHHIiCE 31 Aexadpa 2015 1.

B mucauax poccu HOKIX pyﬁﬂeﬁ y CCRH HE YRAIAR0 Hioe

3 05.04.2016 04.10.2016 257 418
6 04.10.2016 04.04.2017 257418
1 544 507

Obnvranny  pnonyuieHsl & Topram Ha poccufickoff Qonzomroli Oupike M 3aperHCTpHpOBaELl NGIA  HOMEPOM
ISIN:RUOOGAOJUTWSE. OpranuzaTopom TOProsIK, ACOTYCTHRIIHM PasMELICHHEIE LeKHBIE OyMard K Opradi30BaHHBIM
ropraM, Asnserca 3A0 «Ob MMBE». Tlo cocrosHmo Ha 31 gexalps 2015 r. o0rurauny FOMylEHEL K TOPraMm B 1Ipo-
necce ux obpamenya Ha QounoBoH Supxe nyTeM uX BIIOUeHHs B pazaen «[lepesiii yposers Criucka UeHHBIX GyMar,
JOTYIEHHEIX K Topram B 3AQ «@b MMBB», no cocroguuio Ha 03.03.2016 r. obnuransn fonyliesbl K TOPraM nyrem
UX BKNIOYEHHA B pazaen «TpeThit yporeHL Chucka seHxbIX OyMar, TonyHeHHsIX K TopraM B 3A0 «Pb MMBB».

Mo cocrosHuio sa 31.12.2015 r. peiirudrossiM arentcrsoM Q00 «HanuonanbHoe PefituHroroe ArewtcTeon obnura-
HHAM TPUCBOEH KpeAUTHEIE peliTHHT «AA-» TO HAauWOHeREHOH wkane, 20.02.2016 r. peiiTuHr namered na «BBB+» o
HALWOHANLHO! WwKkane. COrfacHo AaHNbIM HPUCBOCHHOTO KPSANTHOTO peliTUHIA YpOBEHb KPEANTHOro pucka Komnankn
OLIEHHBAETCS KaK HeBbICOKui. OcHOBHbie (rHaHcoBble KOIQHLMEHTH! B NokazaTeny KoMNaHdW UMEIOT BBICOKHE 3Ha-
yeHHs. Penyranpa KoMIoasHe XapaKTepH3yeTCs BRICOKOH CTEMEHBIC AOBEPWA CO CTOPOHBI KNHEHTOB U KOHTPArcHTOR.
CrocoBBoCTh CBOCBPEMEHHG H NOAHOCTHEO BHINONHATE 0053aTEN5CTBO OLEHUBAETCA KaK BLICOKa.

Hudopmanuns o HoMHHanLHOR ¥ cnpaBemnusoi (aMopTH3HpyeMoi) CTOMMOCTH (PHHAHCOBLIX OOS3ATENILCTR NO BUAAM
BAJIOT, TIPCICHTHLIX CTABKAX ¥ CPOKAM TOrailieH#s (PUAAHCOBLIX MHCTPYMEHTOB npescTaeneHa B [Ipumedanunx 22 u
23, COOTRETCTREHHO.

15, Hpasneyennple 32imbl

31 pewadpn 2015, 31 gexaGps 2014 r.
CroHMOCTh 3aiiMOB 500 500
[TponenTr no sativMam 64 29
564 529

B T.4.:
TeKyInHe 00A3aTeNsCTBa 564 529

B 2014 rogy KoMnanuu npenocTarneH saiiM oT YuacTHHxa B pasmepe 500 Teic. py6. no nposentnoii crasxe 7% Ha
cpok 1o 1 rona.

Wudopmatiua 0 HOMHHANBHOK ¥ crpapeusoil (aMopTH3Upyemoi) CTOHMOCTH (QUHAaHCOBRIX 00A3aTENLCTE N0 BHAAM
BANKOT, NPOLEHTHRIX CTABKaX H CPOKAM NoralleHHA (MHAHCOBBIX MHCTPYMEHTOR NpeAcTasneHa B [Tpumeuannsx 22
23, COOTBETCTRERHO,

16. KpeauTopckan 3aQ0/KeHHOCTS

31 pexabpn 2014 1. 31 nexabpn 2015 T,

PacueTs! ¢ nocTaBIKKEMY - 216
- 216

B T.Y..
Tekymue 0623aTEHLCTRR - 216

Hndopmanus o HOMHHanRLHOH W CRpaBeAANBOI/EMOPTHIHpYeMOH CTOMMOCTH (PMHAHCOBLIX 00#3aTe/NBCTB MO BHIAM
BAMIOT, NPOLUSHTHEIM CTABKAM M CPOKAM TTOrallieHHs (UHAHCOBBIX HHCTPYMEHTOB npencrasieqa B IpuMevanny 22,
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ObmecTRE ¢ OTPAHHYEENOR DTRETCTREHHOCTLIO «Apuep Punaucy
Hpamesannn k pueanHcoBoli oTHETHOCTH 22 Foj, oxonunBuniics 31 aexadpna 2015 .

B muicauax poccnitcrux pybaeil, ecian He YKa3aHo HHOE

i7. Hpouue o693aTeSbCTBA

31 pexabps 2015 T, 31 gexadps 2014 1.
ABAHCHI TIONY4EHHEIE OT NOKynaTeneH - -
Haporu u cBopw 1« ynsare g SI0MKeT 110 140
Pezepsul MpeacTORIINX PACXOADE 135 57
245 197

B T..:
TEKYIIHE 06A3aTENRCTRA 245 197

18. ¥cTaBubLIi KaguTaa

O0OBABNEHHDbIH, BRIMYIISHHBH W MOIHOCTEIO ONAaYeHHLIH YCTARIEIT KanuTan BRIOUAET:
31 pexafpsa 2015 1. 31 pexabps 2014 r.

YeTaBHbIE KaMTHTaN 10 10

OpranuszaunosHo-npagosas Gpopma KommaHuy - ofiiecTso © orpaHsueRRoil OTBETCTBEHHOCTHIO. YCTABHGHI kandTan
KoMnranki COCTOHT W3 ONRA4EHHBIX B3IHOCOB YUACTHUKOR obltectsa (Hanee — yuacTHUKK Komnanuu). BHOCE B yCTaR-
HBilt KanuTaji cAenaHbl B poccHMCKHX pyGnax. YeTasHeii Kanutan CocTOMT 13 HOMMHAanbHOW CTOMMOCTH Hose# ero
Y4acTHUKOB M cocragngeT 00 % noneit yuactsukos. Cocras yuactHukoB Kommanun npeacrasneH & IpuMedannu 20,
Kamarii yuacthuk Ofimectsa umeer HA obluem coOpaHuu yuacTHukos OGmectsa MMCKOG FONCCOR, NPOTIOPUHORANIBHOE
€ro JoRe B yCTaBHOM xanuTane O8wwecTsa, 38 HCKMONSHHEM ClIYYaes, NPeyCMOTPEHEBIX 3aKOHOM,

19. Jobapounblii kamuaran

31 gexadps 2014 r. 31 nexabps: 2013 .,

HofapouHpiii KamUTaN 1450 1450

B 2013 roay YuyacTHUK oka3an (GHHAHCOBYIO NOMOLL KOMNaHuN 8 pasmepe | 450 Toic.py0.

20. ¥YnpaeieHne KanATAIOM

Ocnoproli uenpto KoMIanuK B OTHOBIEHHH YAPABAEHUd KanuTanoM aBnaeTca ofecnevenne cTalHaLHO# KPeAKTOCNO-
cO0HOCTH H 8JIKBATHOTO YPOBHS KANATARA A BEACHHS JAEATEARROCTH H obecrieuenus SesyOriTounocty KoMnanms.
KoMranug yapagageT cTpyKTypolt KanuTana 1 H3MEHAET €€ B COOTERETCTRBHH C HIMEHEHHAMH IKOHOMHUECKHX YCNOBHA,
C uenpro coxpaHeHys WIH H3MEHEHHA CTPYKTYPH KanuTana KoMnaHus MOXET PEryNMpoBaTE pasMep BuIILIAT IMBHACH-
JOB, BO3BPAlIATE KAfUTall YUaCTHHKAM HAH YBeIMYNBATh YCTaBHbI KaluTan.

3a oTuérHble nepuoab ¢ 1 guBapa 2015 r. no 31 aexkabps 2015 1. u 1 augapa 2014 r. o 31 zekabpsa 2014 r. He GrC
BHECEHO W3IMEHEHHI B LEAH, ROANTHKY M HPOLSLYDSI YIIPABICHHS KANUTANOM.

21. Ces3aHnbIe CTOPOHEI

Coctak ceA3anBRIX (A QuIHpOBaHHLIX) CTOPOH:

- KOMNaHHA ¢ orpaHMYeHHOH OTBeTCTREHEOCTRI0 «JAJIAMAHOC XOANAHI3 NUMUTE]», sapeructpupobanHas B
COOTBETCTEHH C 3aKOHOAATenbCTROM PecnyGnuky Kunp, emuHcreesHbi#t yvacrauk Komnanun (ITpumeuanne 18) ¢ 15
uions 2083 .

- rpaxkaaguH PO BuneMerko ANekcaHAp ANeKCAaHAPOSHY, TEHEPANLHEI JupekTop 1 dyneH Copera gupextopos Komna-
HuM ¢ 15 wong 2013 r.;

- Jobponescxan Mapsasa Hypynnaesaa — npescenarens CoBera NHpeKkTopos;

- Horapaes Oner Cepreesuy — uien Copera JUPeKTOPOB.

Jomxenko Baagumup Hukonaesdu nponad npuHainekallyo emy J010, COOTBETCTRYOYK 100% ycrarHOrO KanuTa-
na Kommasun, xomrianuy ¢ orpasutesHoli oreercrsendoctsio « TATAMAHOC XOJRAHT3 JUMHUTED» 15 wions
2013 r.
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O6GnzecTso ¢ OPpanuHeHHON 0TBETCTBEHHOCTRIO «Apyep Dunancy
(IpaMedannn k guHANCOBOH 0TUETHOCTH 34 1o, OKOHYHBWRiicE 31 nekabpsa 2015 r.

B morcavax poccuiickux pyoneil, ecin He yxazane uioe

HuQiopmanist 06 onepaunsx KoMIaHAH I GCTATKAX B PacHETaX CO CBAIAHHBIMY CTOPOHAMM:
31 nexabdpsa
20151, 2014,

Onepaunv Co CBA3AHHLIMH CTOPOHAME!
HoBapouHbli xanura;
B3noc neHexHbIX CpPeacTB - -
3alMBLI BEIHAHHbIE: - -
[IpenocTaBnenne zaiima - 528
IMorawmerye 3afiMa - -
3ajfiMbl NOAYHEHHBIE;
Honyuenue 3aliMa - -
TTorauienne saiiMa - -
Cpeacrsa B pacu&Tax CO CBI3AHHBIMY CTOPOHAMH:
3aliMb! BbIAAHHBIE 564 529

B 2013 rogy yyactHuk Komnanun BHEC Binaj 8 kanutan (TTpumevanre [8), 3aliMul ObLT IPeAOCTABNEHB HA YCIOBHAX,
OTAHYHBIX 0T puiHOYHBX (TIpuMeuanue 10),

HMugopmaliis 0 BO3HArPAXKACHUH, BLITIAMEHHOM KIHOYEBOMY YNIPABAEHIECKOMY NMEPCORANY:
2015 . 2014 r,

3apaGoTHas nuaTa ¥ Apyrue KPaTkocpodHble BOHATPAK ASHNS 314 166

22. CpasejiHBad CTOHMOCTE (PHHAHCOBBIX HHCTPYMEHTOB

Jlist oLeHKN PHHAHCOBLIX HHCTPYMEHTOB (PHHAHCOBBIE aKTUBLI i O0X3ATENHCTBA KNACCH(OMLMPYIOTCS O CIEAYIOINM
KATETOPHAM:

(a) JedUTOPCKAN 3ANONKEHHOCTD,

(6) duHAHCOBbIC AKTUBb, OUEHMBAEMbIE MO CNIPABEATHBON CTOMMOCTM, MIMEHEHMS KOTOPOl OTPAXAIOTCA B COCTABE
npHOBIAH UAK YORITKE 32 NEPUOA;

(B) QunaucoBsle 0GA3aTeNECTRA, YUNTHIBAEMEIC [IC AMOPTHIKPYEMOH CTOMMOCTH, H (JMHAHCORLIE 00A3aTeNbCTBA, OHEHK-
BACMBIE HO CIIPARCANHBOR CTOUMOCTH, U3MEHEHHS KOTOPO# OTPpAXA0TCA B cOCTaBE NPUGLUTH WIH YObITKE 3 NEpHOA.

DUHAHCOBLIC HHCTPYMEHTBI, KNACCH(DMLIPOBAHHbIE COMNACHO BHILEYKA3AHHEIM KATETOPHAM OLCHKIH NO COCTOAHHIO,
cooTBeTcTBENHO, HA 31 Aexabpa 2015 r. u 3| nexabps 2014 r. npencrasnennl Huke:
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OdinecTBO ¢ orpanH4eniicli OTBETCTREHHOCTRIO «ApHep PUHAHCY
Mpumenannn k guinancoBoii 0TYUETHOCTH 32 roj, ovosunBrmiics 31 gexatpa 2015,

B mutcauax poccutickux pydaei, ecau ne yRaiano uroe

MUHAHCOBbIE 8K- HeOuropckas dunanco- Urtoro
TUBLI ¥ 0bAzaTens- 3afomkeH- Bl ofaza-
CTBa, OI(CHHBAg- HOCThb M 3a&iiMabl TEHLCTRE,
Mble N0 CIPaBea- BbUIAHHEE  OlteHHBae-
THBOH CTOMMOCTH, Mble o
HIMEHCHHSR KOTO- aAMOPTHU3H-
poli orpaxkaloTcs B pyeMoii
cocrase npubeInK CTOMMOCTH
Mpume- #H yOBITKA 32
HANHA nepuon
Ha 31 pexabpsa 2015 .
OHHAHCOBEBIC AKTHERY
3aiiMbl BLIIAHHBIS 10 - 6019578 - 6019578
Heburopckas 3aZ0MKEHHOCTh 1t - a1 - 91
JeHexHble CpeACTRA 13 519 - - 519
521 6 019 669 - 6 020 188
dunaHcosbie 0693aTeALCTEA
TIpuBReHeHHEIE 3aliME] 15 - - (564) (564)
Hosroesie o0a3aTeIRCTRA 14 (6021 422) - - (6021422)
Kpeauropekan 3a10NKEHHOCTE 16 - - - -
{6021 422) - (564) (6 021 986)
Yucran dunarcoBan nosnuus {6 020 903) 6 019 6069 (564) {1798}
Ha 31 pexatps 2014 1.
MBUHAHCOBLIE AKTHBB!
3aiiMbl BhiAaHHRIE 1 - 6 017 260 - 6017 260
Heburopckas 3a300%EHHOCTh 11 - a1 - o1
Jlenesxrinie cpeacrsa 13 521 - - 521
521 6 017 351 - 6017 872
MunaHcosbie 00M3aTEILCTEA
[Tpueneuesnble 3aiiMBl 15 - - (529) (529)
Honrossie obs3arenncrsa i4 {6020 124) - - (6020 124)
Kpenuropexas 3a10mKeHHOCTh 16 - - (216) (216)
{6 020 124) - (745) (6020 869)
Yucran rrancoBas No3WUNRKE {6 019 603) 6017 351 (743) (2997

Onenka enpagesuBoii CTONMOCTH (PHHAHCOBBIX HHCTPYMEHTOB

CRpaBcAINEaS CTOUMOCTE TaKHX (PHHAHCOBBIX MHCTPYMEHTOB, Kak 3aliMs! BeiaasHble ([lpumeyanne 10), nonroesie oda-
3aTERLCTBA, NIPHBIEUCHHDBIS 3aiiMbl 1 KpeaWTOpeKas 3afokeArocts ([Ipumeuanus 14-16), COOTBETCTBEHHO, COOTBET-
CTBYET HX 8MOPTH3UpYeMOll CTOMMOCTH, ORpEAeIAeMOoll B COOTBETCTRHH ¢ ODINENPUHATEIMH MOASNMY PACUETa CTOH-
MOCTH Ha OCHOBC aHafn3a AMCKOHTHPOBAHHLIX RGHEKHBIX MOTOKOB C MPHMEHEHHMEM LieH, HCNIONb3YEeMBEX B PhIHOYHBIX
CleAKax U3 COOTBETCTBYIOHEYIO BATY.

OIOHaKo B OTHOWICHUH (PMHAHCOBBIX aKTHBOE ¥ 00A3ATENLCTE CO CpOKOM oOpalienHsa meHee 12 mec. nocne OT4ETHOH
J&THL, RPERNORATaCTCA, YTO HX Oanancosas CTONMOCTE, COOTBETCTEYHOIAR CTOMMOCTH HMX {ICpBOHAYANBHOO EPU3IHAHKA
8 dunancosoll oTUETHOCTH, NPUOININTENLHO PaBHa CHPABSARUBOM CTOMMOCTH BRUAY CPaBHUTENHHO HEGONLUIOTO CPOKa
ofpaiuteHHd TAKUX (PUHAHCOBBIX HHCTPYMEHTOB Y, KAK CHE/CTBHE, HECYIECTBEHHOr0 MaciuTaba H3MEHEHHA PhIHOYHBIX
$aKTOPOB, BIMAOLIMX Ha WX OlleHXy. llaHHoe AoMyuleHHe NpHMEeHRETCA K OUECHKE CTOHMOCTH JEHEKHBIX CPEACTB
(Tpumeuanue 13), kpaTkocpoulbX (HHAHCOBRLIX 8KTHBOBR M o0g3aTeiLCIR B BHAE NeCHTOpCKO# ¥ kpeauTopexoif 3a-
JOMKEHHOCTH, BEINAHABIX 1 TpuBheuennbix 3afimoe ([Ipumeuanns 10, 1, 16), cooTBeTCTREHHO, W KpaTKocpoqHoi Ja-
CTH AONTOBbIX O6A3ATENLCTE B BUIE 38 J0ILKEHHOCTH 10 BRITLTATE NMpoleHTOB (KynoHOR) (FipumMeuanne 14).
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O6nieeTBO ¢ orpasHYeHHON 0TBETCTBEHHOCTRIO «Apuep Munascy
Hpumeuannn & PpHHAHCOBOH 0TIETHOCTH 24 roj, oxoHunBmiica 31 gexadpu 2015 r,

B mucauax poccuiiciux pybaeil, eciin He yRa3ano unoe

3almpI BoiganBe B AeOHTOPCKAR 3a10KECHHOCTD

Cnpapeznupas (aMOPTH3HPYEMAs) CTOHMOCTb BLIZAHHBIX 2afiMOB W neBUTOPCKOH 3a10MMEHHOCTH [0 HPOLEHTAM
(ITpumeuanne 10} onperenca Ha OCHOBAHHMY TEKYIIMX NPOHEHTHLIX CTABOK, NPUMEHHMBIX 110 COCTOSHHIO Ha OTUETHYIO
,ua'ry K aHAIIOTHYHBIM HIICTPYMCHTAM, CpOKPl aoraleHus KOTOPBIX COOTBCTCTBYHIT CPOKaM, OCTABUIMMCH ,H.O HX norante-
H12, (AKTOPOB, XapPaxTEPH3YIOMIMX MHAHBUAYANBHYIO TIATERECHOCOOHOCT, 32EMINMKE, 1 PHCKOBBIE XapAKTEPUCTHKM
HRAHCHPYEMOrO TIPOSKTA NYTEM AUCKOHTHPOBAHMS BYAYIIHX EHEKHEIX MOTOKOR,

PHHAKCOBBIC 0ON3ATENLCTEA, OUCHNBAEMbIE N0 CNPABEAJNEBOH CTOHMOCTH, H3MEHEHNS KOTOPOi OTPAKANTCH B
coCcTage NPUOHLIIA nAN YOBITKA 32 AEpHOR

PuHaHcoBble 00A3ATENBCTBE BKAIOWAIOT ROAMCBLIe obsiarenbciBa B BuAe Bmnycka ofmurammil (Tlpumeuanne 14).
CripapellTiBas CTOMMOCTb TAKHMX (PUMAHCOBBIX MHCTPYMEHTOB COOTBETCTBYST CTOMMOCTH, OTPEAENAeMOH B COOTBET-
CIBUH NIAHHBIMH O PLIHOYHOH CTOMMOCTH, ONIpelessemoif Ha OCHOBE KOTHPOBOK ZFUNSPOB 0 ZHaNOTMYHBIM (HHAHCO-
BLIM HHCTPYMEHTAM: IGO0 B COOTBETCTREM C OGmerHHﬂTMMH MOICHAMI pACcHCTa CTOMMOCTH HA OCHOBC aHANN3A AHC-
KOHTHPOBAHHBIX JAEHEKHBIX NMOTOKOR ¢ IMPHMEHEHUEM INPOUSHTHBIX CTABOK, MCHONL3YEMBIX B PEIHOUHBIX CASNKAaX HA
COOTBETCTRYIOULYIO JATY ¢ AHAIOTHUYHBIMM YCIOBUAME, KPEIUTHLM PHCKOM H CPOKAMH, OCTABLIMMUCS AO MOTAIHEHHS.

Cucura cnpanenmmuﬁ CTOHUMOCTH qJHHaHCOBbIX HHCTPYMEHTOB, OTPAMEHHLIX B OTHETE & q:IHHaHCOBOM HOJI0XKEe-
HIH 110 CIIpaBEJIJ'lHBOﬁ CTOHMOCTH

B cnenyrowel Tabnnue npenctasien aHain3 GUHAHCORLIX HHCTPYMEHTOR, OLCHHBASMbIX [OCHE NEPBOHAYANLHOTO [IPU-
3HaHUS N0 CHPABEANMBOH CTOMMOCTH, [0 KATErOpUAM (MepapXyH) HCTOUHMKOB K CROCOGOE ONPEASICHNS CIPABEITTMBOM
cTOUMOCTH. Kareropu MCTOUHHKOB M ¢nocoboB (YPOBHY HepapXuy) NOSyYEHHsS HH{(OPMAIMK O CNpaBeiuBoi cToH-
MOCTH 1 OCHOBE PREIHOYHLIX HGHHBLIX!

1) CHpaReINHBaA CTOHMOCTE HHCTPYMEHTORB, OTHECCHHLIX K KATeropHH I, OIPEAeNACTCA 110 HE TpEG)’I'OLIJ,HM KOPPEKTH-
POBKH KOTHPOBKaM COOTBCTCTBYHOLIHMX AKTHBROR 00S3aTENBCTE HA aKTHEHEBIX PBIHKAX,

2) cnpaBepAMBaT CTOUMOCT: HHCTPYMEHTOR, OTHECEHHBIX K KaTeropuu i, OUEHHBACTCA HA OCHOBE MCXOJNHBIX JAAHHBIX,
KOTOpBIE HE SBIAIOTCH KOTHPOBKaMH, ONpEUeNeHHbIMH /1% KATErOpHE 1, HO XOTOpLIC ARJSIOTCA HAOMONAEMbIMM HA
pLiKe A 8KTHBA UM 06A3aTeNbeTRa MO0 HanpaMyo (HENMOCPEACTBENHD KOTHPOBKY), NGO KOCEEHHO (MONYUYEHbI HA
OCHOBE KOTUPOBOK);

3) cupaBennnBas CTOMMOCTL (hiHAHCOREIX HHCTPYMEHTOB, OTHECEHHBIX K KaTeropHu HI, OUEHNBAETCE ¢ HCIOALIOBAHNK-
€M METOJIMK OLEHKH HA OCHOBE HCXOJAHLIX JaHHBIX ANA aKTWBA MNM 00A32TEALCTRA, HE ABAMIOIIWXCA HabIIonaenbivy
PBIHOUHBIME TIOKa3aTe/ My {HeHaOnoqaeMEle HOXOAHLIE JaHHbIE).

31 nexadpa
2015,
Katerop:#n HCTOYHHUKOB ¥ coco00B nonydeHus #HdopManay I
0 CIIPABGVIHBOM CTOMMOCTH
QunaHcosble 00:A3aTENLCTRA, OLEHHBAEMEIE 10 CIPARCNEON CTOUMOCTY, H3MEHEHNA KOTOPO#H OT- (6021 422)

paxaercs B cocrase npubeutn unn yorrtka (Tpuvevanne i4)

Pexnaccndrranus GUHaHCOBEIX HHCTPYMEHTOR MeKay kareropusiMi I, 11 u [I B TedycHHe TEKYINETO MNH NPEABAYIIKX
OTYETHBIX NEPHONOB BE NPOH3BOIIACE,

23. ¥npasiense PuHAHCOBLIMH PHCKAMH

YapapiaeHue PUCKAMH ABJIAETCH CYNIECTBEHHLIM JREMEHTOM onepallioHHol tesrensHocTn Komnanwnu, JesarenbHOCTE
Kommanuu noApep:xeHa CHEAYOIMM BUIAM (HHAHCOBLIX DPHCKOR: KPEJAHTHOMY PUCKY, PHCKY JHKBHAHOCTH # PHUCKY
H3MEHCHHS TIPOLEHTHAIX CTaBoK. [J1aBHol 3anauell ynpasneuns (HDHHAHCOBBIMH PUCKAMHU SBINETCH ONPEAEIEHUE TAMM-
TOB pycka C fialbHeMinuM obecireueniem cobaISHIS YCTAHOBAEHHBIX AUMMUTOR i JIPYIUX MEP BHYTPEHHErQ KOHTPOJA.
Komnauus He noppep#eHa BaAIOTHOM PHCKY, BBHAY OTCYTCTBUS GKTHROR W O0A3ATEIILCTB, BHIPAKEHHBIX B HHOCTpAH-
HbIX BANOTaX.

B Komranuy neficrsyer cucrtema ocylecTBIEHHS KOHTPONS W ynpasnekus puckami, OprauoM, GOopMUPYIOIIHM HOMK-

TUKY YNPABNCHUS PUCKAMB, ABJIACTCH cOOpaHKe YJaCTHHKOB U reHepanbHbiii qupexTop KommaHuy (nanee — pyKoBol-
creo Kommanun).
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OfmecTBo ¢ orpanHYeRHol 0TBETCTBEHHOCTLI0 «Apiep DuRARC)
Hpumevwanns k GpuuancoBoit 0TYETHOCTH 33 TOA, oxonyuBmniics 31 nexabpn 2015,

B mutesuax poccuiickux pyénedi, ecin ne yRasano anoe

[poueaypsl no yNpapieHuo PUHAHCOBRMA PUCKAMH PETYNUPYIOTCA BHYTPEHHUMH HOKYMEHTAMM W YIIPABAAIOTCS TIO-
CPEeACTBOM OTNANKEHHOH CHCTEMBLI BHYTPSHHETrO KOHTPOAS, BKOHAIOLIEH NpOLeAYpbl, TPHMEHNEMbIE PYKOBOACTBOM
KOMMAHKK RO ITAHUPOBAHHIO, aHANN3Y H KOHTPOIIIO 32 OCYLIeCTBIeHHeM (PHHAHCOBEIX Olepaiiii.

B suay HesHauurtensnoro macmralGe AestensiocTH KOMEaHHW KOHTPONE 38 PUCKAMH ¥ OCYUIECTBICHHE ONCpauMii,
TIOJBePKEHHBIX PHCKY, OCYLUECTBASIOTCA SMHBIM OPFaHOM - pykoBoguTenem Kommanun.

KpeaHTHBIH prck

KpeauTHLlii pHck 3T0 puck Toro, 4To KoMnaHua nmoHeceT yOBITKH BCNIGACTEHE TOIr0, YTO €8 3a8MIUAKN H KOHTPAreHThl
HE BBIIONHAT CBOH JOTOROPHEE 0083aTescTBa. KOMNaHd YApaBiAeT KPeAUTHBIM PHCKOM YTEM YCTAHOBREHHN Mpe-
ZEeABHOTO Pa3Mepa PHCKa, KOTOPEH OHa roTORA MPHHATEH 10 OTACAERHBIM (DHHAHCORKIM HHCTPYMEHTAM, KOHTpareHTaMm,
reorpaduecKuM UNY OTPacAEBLIM KOHUEHTPAUUAM PHCKE, 4 TAICKE ¢ BOMOUIRI0 MOHWTOPWHFA COCHIONEHHS YCTAaHOR-
JIEHHBIX RHMHTOB pHucKd.

KoMnanns nozipepraercs KpelHTHOMY PUCKY, T.€. PHCKY HEHCNOAHEHWs cBOMX 00g3arenncTs ofHON cToporoll no dn-
HAHCOBOMY MHCTPYMEHTY W, BCIEACTRHUE 3TOFO, BOIHHKHOBEHNS Y APYroH cTOPOHb! PUHAHCOBOIO YOBITKA.

anafmeuﬁe KPEOUTHBIM PHCKOM OCYLICCTBAACTCH NOCPCIACTROM DEFYIAAPHOrD aHanHusa CMocofHOCTH CYWECTBYIOMIFX H
ROTCHUHANILHLIX KOHTPATCHTOR BLINOAHATL CBOH ofg3aTeNneTRa 1O MIPOHEHTHEIM NJIATSHKAM, TIOTALICHHED OCHOBHOH
CYMMBL A0Jira | ILBGHTO]JCKOFI 3A0OIGKEHHOCTH, A TakoKe, NpH HEeOOXOARMOCTH, HOCPENCTBOM HIMEHEHUA KPEAHTHBIX
JHMHTOB.

Komnanus yctasapNmHBaEeT YPORCHhL CEOESFO KPSAMTHOrO PHCKA 32 CUET OMpejefieHHs] MAKCHMANHOH CyMMbl PHCKA B
OTHOHIEHHH OTAERBHBIX KaTeropuil GuHAHCOREIX RHCTPYMEHTOR, KOHTPAreHTOR, 4 Takike OTPaciieBslx (U reorpaduue-
CKHX) ceErMeHToE. JIMMHUTE B OTHOIUEHKH YPOBHA KPSIUTHOrC PHCKA N0 KOHTpareHTaM, HHCTPYMERTAM, OTPacisiM IKO-
HOMWKH, per#oNaM NEPHOAMYECKH yTRepKAaoTes PykoroacTeoM KoMnannn. PHCK 1o kamioMy KOHTPAreHtry RONON-
HHMTENLHO OrPAHHYABAETCA CyOMMMHUTAMEH, OXBATLIBAIOWMMH OanaHCcoBLle U BHEOANaHCOBRIE PUCKH, YCTaHARINBAEMbIMA
Pyrosoncteom Komnanun. [Teproiuiecky OCYIECTRAAETCE MOHRTOPUHT BaKTHUSCKOTO pa3Mepa PHCKOB B CpaBHeHHH
C YCTAHOBIIERHBIMU JTAMHTAMH, B LENAX MOHATOPHHTA KPEIHTHOTO PHCKA COCTABRARIOTCR PEryJAPHbIE OTHETHI HA OCHO-
Be CTPYKTYPHPOBAHHOTO aHATH3a OM3aNeca 1 (MHAHCOBLIX MoKazaTencit koHTpareHToR. BeA undopmauns o cyliecTpeH-
HBIX PUCKAX B OTHOHIEHWH KOHTPAreHToB ¢ yXyAILaoulelcs KpeAuTocHOCODROCTEIO TOBOANTCS 10 cieneHns Pykosol-
ctea KoMnaunn u AHARH3UPYETCR UMH.

KoMnaHusg OTCReKMBaET CPOKH NOralenus 3afiMor M NebuTopekoif 3a100KeHHOCTH.

OfieciedenHe i APYrue HIRCTPYMEHRTEI, CHIBKAIOMIME KpeAHTHbI pHCK

HpH HGOGXO,!II-’IMOCTH, & TAKKEe B OTHOIUGHHH 3HAYMTEABHOI YactH CDEACTR, paBMCLlJ,EHHbIX B ll)HH&HCOBbIG AKTHBLI,
Komnanus nonyuzer obecneyeniie B Buie NOPYYHTENLCTB Opranuialinit U guanueckux nuu, Takpe pucKW noapepra-
FOTCH MOCTOAHHOMY MOHHTOPHHIY U AHANU3ZUPYIOTCA ¢ IEPUOAHTHOCTLIO HE PEXE OJHOI0 pala B MECHLL.

Pa3mep H 8ua HeUGXOﬂ.HMOFO 33JI0FOBOTO ODecneyeHus 3aBHCUT OT OUEHKH KPSAUTHOIO pHOKA KOHTpareHTa. Taxke
BHEAPSIOTCH PEKOMEHAAINH OTHOCHTENEHO IPHEMASMOCTH BHAOB 310r0BOTC 00ecneyeHns ¥ NapaMeTPoR OLEHKH.
Komnauus nonyuaer FapaHTHY MATEPUHCKMX KOMRAHNKI 1o 3afiMaM, NPefocTaBnaeMbiM X JOUCPHHM KOMTanHAM.
OGecneuetne, KaK NpaBUNIo, IPHENMAETCA C UEBIO CHIXEHNA KpeOUTHOTO PUCKa, & He JNA UCMONL30BaHUA B KauecTBe
eAMHCTBEHHOFO OCHOBARUA A4 0400PEHUA pa3MellleHHs cpeAcTs B (HUHAHCOBBE akTHERL. B cnydae onofpenus chaenxu
fI0 ApeACoCcTaBNEHMIO 3aliva WK NpHoBpeTeHNIo BeKcenell, penocTarAdeMelx nox ofecnededHne, KoMmasus nonydyaer
undopmaidio ob obecnedesny, BKIXOUAS €T0 BHA ¥ CTOUMOCTE, PykoBoacTRo KoMNaHuy NepuoanJecky NPOBCAUT aHa-
K3 NPeAOCTABAEHHOrO 00ECTISUSHMS, 3HAKOMHUTCA ¢ JOKYMEHTAMH, OATBEPKAAICUINMH CYILGCTRORAHUE TIPEAJIaraeMo-
ro obecnedesns, a TAKKE IPORCAUT BH3YAALHBIN oCMOTP ofecaeyeHHS.

(OuenKa ¥ TPUHATHE KAKAOrG BiAa U oibekTa 00ecleyeHid MOXKT BapbHPOBATECH B 3aBUCHMOCTH OT KOHKPETHELX 0f-
cToATensCcTR. Kax npaeuio, KomnaHus npuHuMaet olecneuerue ¢ tem, YTodbt rapaHTUPOBATE, [AE 3TO MNPUMEHMMO,
nojyueHye U MopuepkaHue ageKpaTHoN pasHELUb! B cyMMax ofecrieieHys W KpeAUTHOTO PHCKA B TEYEHKE BCEro Cpoka
(uHAHCOBOFO HRCTPyMEHTA. PykoBoncTeo KomMnanny ycTasapAHEAST MapaMeTPs! No KAXKIAOMY HECTPYMEHTY.
PyxopoacTeo Komnanuy NpoBOAXT MOHHTODHRET PLIHOYHOR CTOWMOCTH 3a7I0roROTO ofecledeHns, Tpedyer mpeiocTas-
FEHHE JOMOJIHUTENBHOTO ofecledeHts B COOTBCTCTEHH ¢ YCTOBHAME 0a30BOMQ JIOrOBOPA, OTCHEXWRBAGT DHIHOUHYIO
CTOHMOLTD oﬁecnquHun, NONYYEHHOTO B XOAS NPOBEPKH AOCTATOUHOCTH PE3CPRaA 101 oﬁecuenelme.

Buefanancophle pHCKH
Komnanus npuMeHseT NPHAELMOHANLHO TY e NOMUTHKY YIIPaRNeHUS PHCKAMH B OTHOMIEHHH BHEOARAHCOBRIX PHCKOB,
UTO H B OTHOINSHHH PHCKORB, OTPAXKEHHLIX B 63.[[8_,1408.
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OD0mecTBO ¢ OrpaHMYCHHOIN OTBETCTBEHHOCTRIO «Apuep PnHaHen
ITpumenanns k huHancoBoil oruérHocT 3a roa, okonguBWHiica 31 nexadpa 2015 r.

B muicauax poccnitekux pybiieit, ecau He yRaane unae

bBanatcosas cToMMOCTE CTaTelf 0T4ETE O (}]HH&HCOBOM nonokeHun 63 yueTa BAMAHHA CHIEHHS PHCKa BCNENCTBHE
HCITONB3I0BAHHE FEHEPAIILHBIX COINALLEH#H O B3aUMOIayeTe ¥ cornamensii o NpeRoCTABIIEHHHK OﬁeCHCI{eHYIH, uHanbonee
TOTHO OTRAXACT MaKCHMAI bHBIH PasMep KpCAWTHOrO pHCKaA NQ AaHHLIM CTATRAM.

o dHaHCOBLIM YHCTPYMEHTAM, OTPAKAESMBIM I10 CNIPABEUIHROM CTOMMOCTH, HX GallaHCOBas CTOMMOCTL MPEACTABNRET
coboli Tekylui pasMep KPEANTHOIO PUCKE, HO HE MAKCUMAUTLHBIN pasMep pHCKa, KOTOPHIA MOXKET BOSHHKHYTh B GyHY-
l1eM B PESYNETATE H3MEREHHN B CTOMMOCTH.

Kpenutnoe katecrso PHHAHCOBLIX AKTHROB

MaxcumansHas KOHHERTPALWA KPCAUTHOO PHCKA RO KaTCrOpHiIm (bI—IHaHCOBLIX HHCTPYMEHTOB.

31 nexabps 31 nexcalpn

2015, 2014 .

JeOuTopckas 3aA0nKeHKEOCTh 91 91
3aliMsl BblAAHABIE 6019 578 6017 260
JeHexHble ¥ TPUPaBHEHHBIE K HEM CPEACTBA 519 521
Bceere makcumManbpHag ROHHERTPALNA KPEARTHOTO PHCKA 6020 188 6017872

DHHAHCOBLIC AKTHBLI MO KPHTEPIID KauecTRa:

31 nexabpn 31 nexatipa

20151, 2014 r.

(PUHAHCOBLIE aKTHBBI, KOTOPBIE HE IIPOCPOUEHB! N He O0eCLEHEHDE 6 020 097 6017 781
OTHOiLEHNE K COBOKYTHOH CTOMMOCTH (JHHAHCOBbIX AKTHBOB 100% 100%

JenexHble CPEACTEA Pa3MEIeHE! B SaHKe, 00NANa0IIeM BHICOKIM YPOBHEM NaAEKHOCTH,

Prcx THKBHIHOCTH

Onanm H3 OCHOBHAIX PHCKOB, NIPHCYHIAX feaTensHocTH KoMnanuu, AsafeTca pHCK SHKEHIKOCTH. PHCK RMKBHAHOCTH
3TO PUCK HEAOCTRTOYHOCTH CPEACTE 1R [OTAlIEHHMA 00%3aTENLCTE, CRA3aHHbIY ¢ (JMHAHCOBLIMH KHCTPYMEHTaMK, npu
HACTYRREHHH (aKTUYECKOTO CPOKA MX onnjarbl. YNPaBAeRHE NHKBMAHOCTHIO KOMIAHWH HANpasneHo Ha obecneueHne
HAANEKAINEre U CBOEBPEMEHHOTO NOTAIlEHHd BCeX 00s3areNbeTs M0 HMHAHCHPOBaHKIO B ofo3puMoM OyaviueM. ns
YCTAHORJICHHH JIMMHTOB B OTHOUIEHHW PHCKA AMKBHAHOCTH ¥ Komianuu umeercs crabunbHasg (puHarcosas 6aza, BKITC-
qaorlas 8 ce0d OCTaTKU HA cyere B Oanke W KPEXUTHBIC NMHHHM, NPEHOCTaBieHHbie OaHKamu yuacTHuKy KommaHun
(ITpumeuwanue 20), KOTOpble MOTYT BBITH MCIIOML3ORAHE A1 o0ecTieueH s NoTPebHOCTER B NHKBUAHBIX CPEACTBAX.

Py_KOBD)lCTBO KoMmanuu OCYIUCCTBAAET YNPABACHWE AKTHBEMHM C YHETOM NHKBHIHOCTH H KOHTPOJIMPYET Gyglyume Ho-
TOKH JEHEWHLIX CREACTE H THKBHAHOCTL HA HEpHOﬂH‘{ECKOﬁ OCHORBE, Hpouecc YipapJIeHHA THKBHAHOCTHID BKIKOYACT B
ceba: JIPOTHO3HPOBZHNE OAUAACMBIX TOTOKOB NEHEKHBIX CPeICTE U OLUCSHKY Heabxoaumoro o0bema RHKBYAHBIX aXTH-
BQB, KOHTPOIE 32 TNOKa3aTeHaMH NHKBWEHOCTH Oanarca KomnaHus cOrnacHo BHYTPCHHHUM W PETYIIATHBHBIM Tpeﬁonaum-
M, nuaepcudmxaumo HCTOYHHKOB CbHHaHCHpOB&HHﬂ H MOHHTOPNHI KOHHEHTPALHH KPEOAWTOPOB BO uzbekague upes-
MepHOﬁ 3aBHCHMOCTH OT KDYNHBIX HHAWBHAYAJILHEIX KOHTParcHTOB; yrnpaslicHUe KOHLLEHT]}EIHHEH CPOKOR TNIerallcHud
3a0JEKCHBOCTH, a TAKXKe NoAZeMKadue hHaHoB AelicTBuit na cnyqaﬁ BO3HHKHOEBCHKA HOTpeﬁHOCTH B JIHKBHIHBIX CpeA-
CTBax W HeCoOXOZUMOCTH (:pl{HﬁHCHpOBaHKﬁ. DTH ITaHbE HAnpasliCHbl HA paHHES ONPEACASHHE IPHIHAKOB CTPOCCOBEIX
00CTOATENBCTR H CONEPXAT ONUCAHHE BOCNICAORATEIbHOCTH nelcrsnit ans YPErynupoOBaHus CINOMHBIX CHTyauHﬁ, BbLI-
3BAHHBIX CHCTEMHSLIM HAW HHBIM KPU3HCOM. .

Kemnanus nopaepskmMBacT COOTEETCTEHE HOPMATHEAM RAKBMAHOCTM HA NEPHOAMMECKCH OCHOBE B COOTRETCTBHH C
YTBEPRAEHHOH MONHTHKOH MO YNPARMCHHIO PUCKAMH,

AHaIH3 AUKBHAHOCTH M0 CPOKAM MoralHerns $UHAHCOBBIX AKTUROB H 00A3aTENLCTE NPEACTARICH HIKE,

Ilp moaroroBxe AAMHBIX MO ZHANM3Y PUCKA JIMKBMAHOCTH TPHMEHEHL! CACHYIOUHE NOAXQAR, [leHesxHble cpeacTsa
[PEeACTaBAAT OO0 BLICOKOMHUKBUAHBIE aKTHBEI, XOTOphie otHecennl K kareropud «Jlo | mecaua». Jleburopckas u

KPEIHTOPCKAA 3a00/1ACHHOCTS OTPam)ena CoOrmacHO CpoKamM MOFalleHHA, NpeAyCMOTPEHEBIM YCROBHAM AOFOBOPOR, 33-
KAIGUEHHEIM C KOHTpareHTaMmi,
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OfmecrBo ¢ OrpaHHYeHNOH DTRETCTBEHHOCTLIO «Apuep Mrunancy
HpoMeuanng € prnancosoil orusrhoct 3a roj, oxorunsinniicn 31 gexadpq 2015 r.

B metcavax poccuiickux pyneii, ec He YKa3ang Unoe

Menee I roaa 011 roa Hroro
oo 5 ner

Ha 31 aexabpa 2015 1.
(PHHAHCOBLIE AKTHELI
3atiMEl BEIRAHHbLE 124 840 5894 738 6019578
HebuTopekas 3a10MKEHHOCTE 91 - 91
JleHexHble ¥ NIPHPABHEHHEIE K HUM CPEACTRA 519 - 519
BanaucoBas cTOHMOCTE 125 450 5894 738 6020 188
OuHAARCOBBIE 06M3aTEILCTEA
Honropsie 05A3aTeNbCTBa (121 422y (5 900 000) (6021 422)
[TpusneuedHme zaiinb! (564) - (364}
Kpeauropckas 3af0nKeHHOCTS - - -
Bamancoras cronmoctn (121 986} (5 960 600) {6 021 986)
Yueran GpuHaARCOBaR NOIUNUA 3 404 (5 262) (1 798)
Ha 31 gexafipst 2014 r.,
DUHAHCOBBIC AKTHRLL
3aiiMLL BLIJIBHHELE 122 5322 5894 738 6 017 260
HdeOuTopCKas 3an0MKEHHOCTD 91 - 91
HeuerkHbie # NPUPABHEHHBIE K HUM CPEACTBA 521 - 521
banancoBasi cTORMOCTE 123 134 58934 738 6017872
Pdunancorkle ofig3aTenbLETRA
Honrosre odazatenveTsa {120 124) (5 900 000) (6 020 124)
[puBReueHHBIC 3aiMB {529) - (52%)
Kpenuropckas 3a101KeRHOCTS (216} - (216)
BGanaxiconasi CTOMMOCTL (120 869) (5 900 400) (6 020 869)
YscTas (pUHAHCOBAS MOIHUAA 2265 (5262) 2997

Pu#tck n3MeHEHUA MPOLEHTHLIX CTABOK

PUCK H3MEHEHHS APOLEHTHBIX CTABOK 3TO PHCK W3MEHEHHMA ACXOI0B H pacxofos KomnaHuH, cToHMOCTH ee GUHAHCO-
BBHIX HHCTPYMEHTOB M (TOTOKOB JISHeXKHBIX CPENCTR BCASACTBHE HIMEHESHHS IPOLIEHTHBIX CTABOK.

Komranna nogsepikeHa sIusHUI0 koneGanuit npeoGaanaloiiny peIHOYHEIX NMPOUEHTHBIX CTAROK Ha e {pyHAHCOROE TI0-
JAOKEHHE B CHILY PHCK& H3MEHEHHS CIPABEANHBOH CTOMMOCTH YKA3aHHEIX (JIIHAHCOBLIX HHCTPYMEHTOR, [IOCKOJBKY Bbl-
nana sabmbl (Ilpumeuarue 10) W npuBnexna obmuratMonHL 3a8M B QopMe BBIMYUIEHHBIX JONTORBIX 00A221T€ihCTB
(flpumeuanne 14) no GUKCUPOBARHBIX NPOUEHTHEIM cTaBkaM. [1py 3TOM pasMeilerie U IPHRIEIeHHE CPEACTB Mo Bk~
CHPOBAHHLIM NPOLEHTHbIM CTABKAM, HE noABepraet KommaHuio pucky W3MEHEeRHS CNpaseAnBOoi cTOMMOCTI NOTOKOR
JIEHEIKHBIX CPEACTB.

Pucx n3meHeHUs APOLEHTHEIX €TABOK ROHMKEET B CNYYasX, KOTOA HMEoLIRecs KAl IPOTHOHpPYEMble aKTHEB ¢ Onpe-
IENICHHLIM CPOKOM TIoTalleHya DoJklie WIM MEHblE 10 BEIUUHHE MMEIOLIMACH WK NPOrHO3UpPYeMbiX 00A3aTEnbCTR ©
AHAIIOTUYHLIM CPOKOM TIOFAILSHMNS,

CrnpaBeanisasg CTOMMOCTL ZEHEKHLIX IOTOKOB [G NPOLCHTaM, YNIadMBacMbiM 3a8MILMKAMU N0 NpeaocTasleHHbIM
Komnaaue# safimam, npesblllacT cOpaBeAAHBYIC CTOMMOCTE ACHEKHEBIX NMOTOKOB, Hanpaengemplx Kommanuei Ha Bbi-
HRATY MPOLSHTOB 10 KYIIOHAM, BHINIAYUBaSMbIM COTTIACHO YCAOBHAM NPHBACYEHHOTO 00NHIalMONHOTO 3akima,
Yrpasiedie PHCKOM W3MEHEHMS HPOLESHTHBIX CTABOK BKAIOYAET B cels, NOMHMO aHANU3a fPOLEHTHON Mapky, aHanus3
4YBCTBHTE/IBHOCTH YHCTOH NPOLEHTHOH MAIKN K Pa3NHYHBIM CTAHAAPTHLIM H HECTAHIAPTHLIM CLEHADHAM H3MeHEeHHS
TIPOUEHTHBIX CTaROK.
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OQfmecTso ¢ OTPaRHIERAOH 0TBETCTBEHHOCTRIC «Apucp Punancy
Hpumeaamns k grrancoseil oTaéTHOCTH 32 roa, okowunemniics 31 gexabps 2015 .

B mutenvax poceniickux py6aei, ecan ne yrasano uioe

Cneny}omne (l)HHaHCOBB!e HHCTPYMEHTH] CONCPKAT CASAYIIME NPOUSHTHEIC CTABKH:

31 aexadpn 2015 1. 31 nexadps 2014 .
Banancoras Banawcosas
% rogoBBiX CTOUMOCTE % ropoBRIX CTOHMOCTE
M IHAHCOBBIE AKTHBBI
3aiiMbl BbINAHHBIE 8.85% 6019 578 8.85% 6017 260
duKHadcoBbie 06N3ATENBLCTEA
Joarozsie 0653aTeNsoTRA 8.75% 6621 422 8.75% 6020 124
[pMeneueHHbIe 3aiiMEI 7% 564 7% 529

BaawTHblid prcx

KommaHud ocyIuecTsAAeT AEATENBHOCTE HA TeppuTopuu Pocculickoit @emepanmn. AKTHREL, CBA32ZHHEBIE C BBIIGHHBIM
3afiMoM, U 00A3aTENBCTEA, CBA3AHHBIE C BRIAYLIEHHLIMK A0OTOBLIME 0GS3aTeNbCTRAMH B BHIE 00NHTalBOHHOIC 3alima,
a TaKoKe Apyrie (UHAHCOBBIE HHCTPYMeHTH! KoMnanuy ROMUHUPOBAREI B BamoTe Poccubickolt Meaepalliu - py6asx:
Kpome Toro, 8 COOTBETCTBUM € AOTOBOPKBIMH YCIOBMAMH JEHEKHEIE TOTOKH [0 (PHHAHCOBHM HHCTPYMEHTAaM He CBi3a-
Hbl C H3MEHEHHeM Kypca pyOis MO OTHOWSHHIO K APYIHM BANIOTAM.

Komnanus He OCYILECTBISET AEATERLHOCTD, CBA3AHHYIC C NOAYYEHHEM NMPUOHITH 0T U3MEHEHHA BANFOTHLIX KYPCOB W HE
CCYIRECTRIIET CPOUHBIC CACTTKH, HOMHHHDOBAHHLIC B HHOCTpaHHOﬁ BaJIIOTE,

YunThIRas yKa3aHHbie OGCTOATENBCTRE, U3MCHENHA HOGLIX BARIOTHBIX KYPCOB HE OKA3BIBAIOT CYIIECTBEHHOIO BIMSIHAS
Ha (PUHAHCOBOE TOROKENHE, OHEHKY CTOMMOCTH (JMHAHCOBRIX AKTHBOB M 00A3aTENBCTR, A TAKKE TNOTOKH AEHEKHBIX
cpeacTs Komnanum.

B 10 ke BpeMd 3HAYUTENBREIC KoNcOarHs BANIOTHOrC Kypea pyons (Gonee 30%) BNUAIOT, NpeIe BCEFO, HA IKOHOMHKY
Poccuiickoit @epepanuy B LENIOM, & 3HAUHT, KOCBEHHO MOTYT ITOBAWATE # HA AesTelibHocTh Komnaunn.

B uactHOCTH, 3HAUKTEABLHOE obeclieHeHNe pyOns MoXeT IPHBECTH K CHHAEHIHO peaNbrol CTOMMOCTH AKTHBOB IMUTEH-
Ta, HOMIHUPOBAHHBIX B DYOJLIX, TAKHX KAk BAHKOBCKHUE IEMO3UTE M NebNTOpCKan 3a10/IKEHHOCTE,

BamoTHsll prcK HAXOAUTCSA BHE KOHTPONA AeaTeNbHOCTH KKOMNaHNH, H 3aBUCHT OT OGHIEIKOHOMHMYECKONH CUTYSLUM B
CTpaHe.
Io MueHuro pykosoncTsa KoMnanuu, BARIOTHbIE PHCKH 10 COCTONHAUIG HA OTYETHYIO NaTY MEHHMALHLI,

24, ¥Ycaoeanie GaxThl

Haxerosoe 3aKoHOIATCIBCTBO

Hanuune B vHanoropom saxononarenscrse Pocenlickoii Penepanmi nonokeHuH, koTopbie MOTYT MMETE Oofee OIHOrO
TONKOREHHA, CTIOCOOCTRYET BhiHECEHHK) HANOTORLIMU GPTaHaMil pelleHWl, OCHOBAHHLIX Ha COOCTBEMHBIX NPOH3BO/b-
HBIX CY)KASHHAX. 3TO 3a4acTYH0 MPHROANT K HEOOXOAMMOCTH OTCTAHBAHMA HAMQTOINATEALIIMKOM CBOKX HUTEDECOB B
¢ylle BCRENCTBHE OTIAYHOTO OT MO3HUH#M HANCTONIATEABIEIMKE TOAKOBAHMSA HANCTOBLIMH OPraHaMH HOPM HaIOroBOro
3aKOHOZATeNsCTRa. CleyeT UMeTh B BHIY, Y10 HANOrOBbIE OPTaHbt B LIENIX TOAKORAHMS AeficTuit KoMuanun MOTyT, B
YACTHOCTH, UCTIONB30BATh PA3bACHEHNS CYNeOHbIX OPraHos, 3aKPEMBITHX TIOHITHA «HEOOOCHOBAHHON HANOFOBOLT Bbi-
roOAbLIY H €ASHCTBUTEABHOTO 3KOHOM HUIECKOrO CMEICTA ONEPALHHY, a4 TAKXE KPUTEPHH <‘<;1en030§‘{ LHemixn Caenku,

Takas HeonpeneNeHHOCTb MOKET, HAHPHME]D, OFHOCUTHCS K HANOTOBOH TPakTOBKE GHUHAHCOBELX HHCTPYMEHTOB H ONpe-
JASACHHIO PRIHOYHOTO YPOBHS HEHOBLIX NOKasareneil no cxenxam. Pykopoxcrso Komnanun ysepeno, uto Bce HeoGXo-
AHMBIC HAIOTOBBIC HAHHCAEHWA TIPOH3IBCACHLL, W, COOTBCTCTREHRO, HEYUCHCHHE COOTBETCTRYIOIMX PEICPBOR B NpOME-
KyrouHolH (HHaHCOBOH OTUETHOCTH He TpebyeTes.

Hanoronrie opraHe! MOTYT NIPOBOJHTE NPOREPKY HANOTCBOM OTYETHOCTH 32 nOC/eAHue TpH rofa. QNHAKO DPOBeAeHNE
HaNoroBoH TIPDBEPKH HE O3HAYACT, UTO BHLILICCTOSNIMH HAJOTOBLIA Oprag He MOXKeT fIPOBECTH HPOBEPKY MOBTOPHO.
Kpome Toro, B cooTseTCTBUM ¢ pasbAcHeHKaMY KoucTuTyuzcHHoro eyaa Pocculickoli @enepauuiu cpox, 3a KOTOphH
MOMET OBITs NPOREPEHA HATOTORAA OTHETHOCTh, MOKET NPEBBIIATh 3-X NeTHHH NepHOA, YCTAHOBASHHBIE HANOTOBLIM

34

IpumMeyanng Ha cTpaHBLax ¢ - 35 cocTaBARIOT HEOTHEMAEMYHS YACTh HACTOALLEH (HHAKCOBOH OTYETHOCTH.




OfmeeTRO ¢ OrpaHAYEHNCH 0TBETCTEEHHOCTLIO «Apaep unane»
Ilpavesanns K PunancoBoii oTHETHOCTH 3a Tof, OKOHUHBITATICH 31 gexadpn 2015 T,

B mwicauax poccuiickux pydneti, ecRu ne yRa3io uioe

3aKOHOJATEAbCTROM, B Cllydae [PH3HAHMA CYAOoM HaKTa BOCHPEIATCTBORZHKA MPOBEACHUIO TPOBEPKH HAOTOBBIMH Op-
raHaMH.
Onepaunonuan cpega

PBIHKH pPa3BHBAIOWINXCH CTPaH, Takue Kak Poccutickas Menepans, RoABCPKEHs! NSHCTBUIO PA3AMUHBIX DECKOR, BKIIO-
4as 3KOHOMHUUECKUE, NOANTHUECKHE, COLMaRbHELE, HOPUANYECKHE ¥ 3aKOHOATEbHBIE PHCKH. OTBIT TPOILNOre MoKaskbl-
BAeT, UTO KaK MOTeHUHATLHLIS, TaK M (AKTHUECKH CYIUECTRYIOHIWE (DUHAHCOBLIC TPYAHOCTH, HapiAy ¢ YBEMHYEHNEM
YPOBHS BO3MOMHBIX PUCKOB, XapaKTEPHbIX U1 WHBECTHLUNKH B CTPAHEI C PA3BHEIIONMIEHCSE IKOHOMUKOHA, MOIYT OTpUHIA-
TENIbHO OTPA3UTLCA XAk Ha skonomuie Poccuiickoll Peaepautiy B HeloM, Tak M HA €€ HHBEGCTHLHMOHHOM KNHMAaTe B
YaCTHOCTH.

HopmaruBHo-lipaBoBee perynupoBalite RefoBoH akTuBHocT™H B Pocculickoif @epepalni no-OpemHEMY NOJBEPIEHO
ObICTpPbIM H3MeHeHHAM. CyIeCTBYeT BO3MOKHOCTD PA3NUIHON HHTEPIPETALNH HAJOTOBOTO, BANIOTHOTO H TAMOKEHHO-
IO 3aKOHONATENLCTBE, A TAKKE JPYFUE IPABORKE ¥ (DHCKabHEE OTPAHIYEHHUA, C KOTOPLIMY CTANKHBAKOTCA KOMIIZHHH,
OCY1IECTBIAIOMINE AeATENbHOCTL B Poccutickoit Meaepaiun, Bynylee Harpapneune paeuTia Pocceniickotlt Menepanyn
B DONLINOH CTENEHN 32BHCHT OT 3KOHOMUHEECKOH, HANOTOBOH W KpelUTHO-NeHeKHOH ONKTHKY ToCYIapeTBa, NPHHUMA-
EMEIX 38KOHOR 1 HOPMATHBHLIX 2KTOB, 4 TAKXE U3MeHeHMH NOAUTHYECKOH CHTYALuUN B CTpaHe.

Muposas diHARCOBAs CHCTEMA HPONOKAET UCTILITEIRATE Cephe3Hble MpolaeMel. BO MHOMHX CTpaHax CHH3WIHCH TEM-
Bl SKCHOMHYECKOTo pocTa. Taxkke BO3pOCNA HECIPEASIEHHOCTE B OTHOLEHUY KPEAHTOCHOCOBHOCTH HECKONBKHX TOC-
yaapcTs EBpo30HDI # (PUHAHCOBBIX KHCTUTYTOB, HECYLIMX CYINECTBEHHBIE PHCKH N[O CYBEPBHHBIM LONTaM TAKUX FOCY-
HapcrB. DTH OpobneMbl MOCYT PHBECTYA K 3aMEANEITHIO TEMIIOR POCTA MitN petiecci akoHoMukl Poceufickoil deaepa-
Uy, HeOMaronpHATHEIM 00pa3oM CKa3aTeCid HA AOCTYNHCCTH ¥ CTOMMOCTH KanuTana Ans Baska, a Takke B Henom Ha
6u3nece baHka, pe3ynsrarax ero JesTelbHOCTH, GHHAHCOBOM ONOIKENRH U NSPCHEKTHRAX PA3BUTHS.

[MTockonsky Poceuiickan Pefepativs MPOU3IBOANT U SKCIOPTHPYET Donbinye oObemMst HeTH U Ta3a, poccuiickas 3KoHO-
MUKa OCODEHHO HYBCTBUTENLHE K HIMEHEHMIO Ler HAa HehTh M a3 Ha MHPOBOM PLIHNKE, KOTOPEIE 3HAUMTENLHO Koneda-
nnesk B 2014 1 2013 ronax.

25, CobnITHA Nociae OTHETHOH AATEI

Jara eAMHOAWYHOTO HPHHATHS PeileHHIT OHAM yuacTHHKoM — (03.03.2016 rona

1. ¥Vreepruts Yeras O01ectia B HOROH pedakilHN,

2. Jocpouno ¢ 03 mapta 2016 1.;

1) Ilpexparuts noaxomouus wienoB CoBera AUPEKTOPOR U NPUIHATE YTPaTHBRIIMM cuny Tlonoxenue «O coreTe AUpeK-
TOPOE».

2) IlpexparnTe nozHomound uneHos Komutera no aymury Cogera gupexTopoB QOImecTRa W BPH3HATH YTPaTHBILIUM
cuny Iopomxenne «O Komurere no ayanry CoBera NIMpeKTOpOB»

3) YnpazoHuTe Clyx0y BHYTPEHHEr0 ayaMTa U IPU3HATE YTPATHBWIHM cuny [Tonoxkenue «O BHYTpeHHEM ayIauTeH.
HoBecTy 00 cBefleHud ['eHepaibHOIO ANPEKTOPA HACTOALIEE PELICHNE ¢ LENLIQ PACTORKEHUA TPYIQBOTQ ROTOBOPA C
pykosonuresieMm Cnyxbsl BRyTpeHHero ayanta OO1uecTsa.

[Ipumenainid Ha CTpaHULEX @ - 35 COCTARAAOT HEOTREMASMYIO YACTE HAcToAILeH GUBEAKCOBOH OTUETHOCTH,



