Ipunoxenune Ne 5
duHaHCOBAsI OTYETHOCTH DMUTEHTA, COCTABIIEHHAS! B COOTBETCTBHUH C

MesxnyHapoaHbIMU cTaHaapTaMu puHancoBoit oryetHOCTH (MCDO) 3a 2013
rox
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000 «Mupatopr PuHaHC»

dunHaHcoBast OTYETHOCTb

3a 200, 3akoH4uswutics 31 dekabps 2013 2oda
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00O «MwupaTtopr PuHaHC»
duHaHcoBas OTYETHOCTb

3a roa, 3akoHumslunncs 31 gekadbpa 2013 roga

CoaepxaHue

3aKIIOUYEHNE HE3ABUCKMDBIX QYLMTOPOB ... .uuuuuuuusuuessnnnnnsssnsssssnssssssssssssssssssssssssssssssssssssssssssssnsnssnnnnnnns 2
durHaHcoBasi OTYETHOCTb

OTUYET O PUHAHCOBOM MOSTOMKEHUM ..ot seeeeeeeeeetia e s e e eaeeeeeeeenaaseeaaaeeeassenn s aeeaaeeessssnnnaasaeaeeeennnes 3
OT4eT 0 NpubbINsx, yobITKax N NPOYNX KOMMOHEHTAxX COBOKYNHOrO (OPMHAHCOBOrO pe3ynbTaTa....... 4
OTYET O OBUKEHNM [EHEKHDBIX CPEOCTB. ... uuvuututtuusesunssasssssssssssassssssssassssssssssssssssssssssssssssssssssssssnnnnnns 5
OTYET 00 UBMEHEHMISIX KATIATAIT@. . .. uuuueuussunnnsnsnsnsnsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsnnnnnnnns 6
MpUMeYaHNSA K PUHAHCOBOM OTUETHOCTM ..uuueeiriieeeeetieeeeetueeesetnseeeetaseeseatan e eeetanseesatnnseeeennnsaeeennnns 7
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Jara0YeHHE HEIABHCHMBIX aYAHTOPOB
Yuacruukam Ofmectna ¢ orpanmtennoi orsercrsentoctsio "Mupatopr ®unanc”

Mu nposenn ayaut npunaraemofli dunancoeoii omiernoctH 000 «Muparopr @rHakcy (aanee-
«KoMnanma»), KOTOPaR BKIIOYAET OTHET O (PHHAHCOBOM MONOMEHHH MO cOCTORHMIO HAa 31 nexabpa 2013
oA, OTHET O COBOKVIIHOM AOXOJ€, 0T4eT 00 M3MEHSHMAX KanuTala M OTHET 0 ABHMEHHH JICHEKHRIX
CPEACTE 33 101, IAKOHUMBIIHIICA HA YKA3AHHYIO J1aTY, & TAKKE HHPOPMALIMIO O CYUICCTREHHBIX ACNEKTAX
VHeTHOH MONUTHKH H APYTYIO NOSCHHTENBHYI0 HHHOPMALIHIO,

OTBETCTBERHOCTE PYKOBOJACTEA B OTHOMICHHM PHUANCOBOIH OTHETHOCTH

Pykosozerso KoMnanui HECeT OTBETCTBEHHOCTD 34 [IOArOTOBKY H J0CTOBEPHOE NPEACTABICHAE JEAHHOH
MHAHCOROI OTHETHOCTH B COOTBETCTRHM ¢ MekIyHAPOAHBIMH CTAHAAPTAMH (PHHAHCOBOH OTYETHOCTH,
8 TAKKE 30 MPOUSIYPH BHYTPEHHErO KOHTPONL, HeobXOOMMEIE, TO MHEHWID PYKOBOACTEA, A
ofiecriedersl NOAFOTOBKH (PMHANCOBON OTYETHOCTH, HE COAEPMKALEH CYWECTBEHHBIX HCKIKCHHH
BCAEACTEHE HEAOOPOCOBECTHRIX ASHCTBHH Wik OLIHDKH.

OTBEeTCTECHROCTE AVNTOPOE

Hama ofA3aHHOCTH 3AKMOYAETCA B TOM, HTo0B BRIPAIHTE MHEHHE 0 AaHHOH (HHAHCOBOH OTHETHOCTH Ha
OCHOBE NPOBEACHHOTD ayauTa, Mbl npoBe/IH ayAHT B COOTBETCTBHH C MEAIYHAPOANKIMY CTAHOAPTAMH
aygura. Janusie cranaaprer Tpelyior, 4To0bl Mbl CODMIONANN ITHYECKHE HOPMBI M CTLIAHHPOBANH H
ApOBENM AYAWT ¢ TeM, YTOOLl MONYUHTL AOCTATOYHYIO YBEPEHHOCTh B OTCYTCTBHH CYLIECTBEHHOID
HekaeHHa npuaraemoil puHaacOBOH OTHRTHOCTH,

AYIUT BEAKYAET BHNOAHEHHE TPOLEIYP, HANPABIEHHBIX HA NAJYYEHHE AYIHTOPCKHX JOKASATE/ILCTE B
OTHOWEHMA CyMM M HH(GOPMALIMK, NpencTaBleHHbIX B (mHancosoH otvernoctd. Bubop npouesyp
OCHOBBIBAETCH HE CYHUIEHHH ayAdTopa, BKIOUYAS OLCHKY PHCKA CYUIECTBEHHOIO WCKANKEHHS
MHAHCOBOI OTYETHOCTH BCNEACTBME HEAODPOCOBECTHLIX AEHCTBHA WM omuGrH. TIpH CueHKe 3TOTO
pHCKA AYAMTOP PACCMATPHEAST ACTIEKTHl BHYTPEHHETO KOHTPOAH B OTHOWEHMM [OArOTOBKH W
N0CTOBEPHONO NpeACTABICHHA (HHAHCOBOH OTUETHOCTH ¢ TeM, 4T00B ONPEASIHTE NPOLEAYPL aYANTA,
HeoBXOZMMEIE B KOHKDETHBIX OBCTOATENLCTBAX, 4 HE UM BhIp@WKeHHA MHeHHs 06 addexTiBHOCTH
CHETEMBI BHYTPEHHEND KOHTPONA KoMnaHuu, AyanT TaKKe BKIOYACT OLEHKY YMECTHOCTH BhiGpaHHOM
yueTHOH NOAMTHKH H 0G0OCHOBAHHOCTH OyXraITepekuX OUSHOK, CAGMIHHBIX PYROBOUCTBOM W OUEHKY
npeacTagneHns QUHAHCOBOH OTYETHOCTH B LEIOM.

Mel cuMTaeM, YTO NMIVYEHHBE HAMH AVIHTOPCKHE N0KA3ATEIbCTRA ARAAKITCA JOCTATOMHBIMH H
HAANSRALHMH 118 BRI PAREHHA HALETD MHEHHA.

Muenne

Mo Hawemy MHEHHIO, (HHAHCOBAA OTHETHOCTH BO BCEX CYUIECTBEHHBIX ACTICKTAX AOCTOREPHO OTPAXKAET
(uuanconoe nonoxenne komnanun na 31 gexaGpa 2013 roaa, a Taoke (HHAHCOBLIE PEIYALTATH W
NEMKEHHE JEHEKHBX CPEACTH 3a roj, 3AKOHYMBILHACA HA YKA3AHHYK JATy, B COOTBETCTEHH C
MesiyHapOAHBMH CTaHapTaMK (MHAHCOBOR OTHETHOCTH,

w2l » anpena 2014 roaa

[CenepaneHBIil aMpexTOp /gﬁ /:J Cenn T.KD.

Cregenns o avanrope:

Hanmenosanne: OB1IECTEO ¢ OrpaHHYEHHON 0TBETCTBEHHOCTLIO aPochbusnecAyanm», ———-

OT'PH: 1027719007645 o I N\
Mecrto saxoscienus: 105318, r. Mocksa, yi. HGparumosa, a. 19/20. y 4 f \
000 «PocbuanecAyaut: agnaercd 4ienom CPO HIT «Mockopckan Aymmpcm's;npna?:an (npoTokoa |
npasnenua MOATI ot 01,12.2009r.) OPH3 102030061 15, F0CDIIBeCAY Tim 2l
\ \ Mg I--._.'I.l
NES 4
. I _'_::,-_;.:-:}#
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000 «MupaTtopr duHaHC»

OT1yeT 0 PUHAHCOBOM MOSOXEHUM

no coctosiHuio Ha 31 aekabpsi 2013 roga

(8 munnuoHax poccutckux pybneil)

AKTUBLI
3alimMbl BbIAAHHLIE, OLIEHUBAEMbIE [0 aMOPTU3UPYEMOIR CTOUMOCTH

Wroro akTuBbi

Kanwutan u obsizarenscrsa
Kanuran

HepacnpegeneHHas npubbinb
Wroro kanurtan

ObazarenscrBa

KpegunTbl 1 3aiMbl, OLleHUBaeMbIe NO aMOPTU3MPYEMOIt CTOUMOCTH
OTnoxeHHble Hanorosblie 0ba3artenbcTBa

WUroro obsizaTtenbcTea

Wroro kanuTan 1 0653 ‘,fgethcTBa

AnexcaHgp HUkUTUH = =
l'eHepanbHbIA AUpeKTop
Hata: 31 mapTta 2014 roga

31 pekabpna 2013 31 pnexabps
Mpum. roga 2012 ropa
4 8235 3126
8 235 3126
59 38
5 59 38
6 8 166 3083
7 10 5
8 176 3 088
8 235 3126

Mpunazaembie npumeyaHus! sensiomes Heombemnemol Yacmbio daHHol puHaHcosol

omyemHyocmu.
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00O «MwupaTtopr PuHaHC»

OTyeT 0 NpubbINSX, YobITKax 1 NPOYNX KOMMOHEHTAX COBOKYMHOro OMHAHCOBOro
pesynbTaTa 3a rog, 3akoHumswnmnca 31 gekabpsa 2013 roga

(e munnuoHax poccutickux pybned)

Mpum. 2013 rop 2012 rop
MpoueHTHbIN JoXoq 9 656 275
MpoueHTHbIN pacxoq 8 (668) (268)
Yuctbin poxoal/(pacxon) no npoueHTam (12) 7
[oxon ot kKomuccun 41 -
Pacxoabl Ha nepcoHan (3) (2)
MpubbINb A0 HanoroobnoxeHus 26 5
YCnoBHbIN pacxof No Hanory Ha npuobINb 7 (5) (1)
MpnoGbLINbL 3a OTYETHLIN rog 21 4
MToro coBOKynHbIN 4OX0pA 3a rof, 3a BbI4eTOM HanoroB 21 4

lNpunazaembie npumevaHusi 8/1910MCcsi HeomMbemIeMoUl Yacmbko 0aHHOU GhuHaHCco8oU
omyemHocmu. 4
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OAO «MwupaTopr ®uHaHC»

OT4eT 0 ABMXEHNN OEHEXHbIX cpeacTs

3a rog, 3akoHumBwmnca 31 gekabpa 2013 roga

(e munnuoHax poccudlckux pybned)

OnepauuoHHas fesaTeNbHOCTb
MpubbINb 40 HANMOroooNoXeHNs
HepeHexxHble KOPPEKTUPOBKU Osi CBEPKM NPUOLINN A0
HaNoroo0MNoXeHUs C YNCTbIMU AEHEXHBIMWN MOTOKAMMU:
MpoueHTbI K NoNy4YeHnto
MpoueHTbI K yrnaTe
Mpoyee
N3meHeHns B 060poTHOM kanuTane:
YMeHbLLEHNE NPOYNX aKTMBOB
[eHeXHble cpeAcTBa, NOJyYeHHble OT onepauMoHHON
OeATenbHOCTU

MpoueHTbI NonyyYeHHble

MpoueHTbI ynnayeHHble
YucTble AeHeXHble cpeacTBa, Nony4YyeHHbIe OT onepaLoHHON
[eATenbHOCTU

MHBecTULMOHHANA AeATEeNbHOCTb

3aiMbl BblgaHHbIE

MoralueHne BblOaHHbIX 3aiMOB

YucTbin NpUTOK/(OTTOK) AEHEXHBLIX CPEACTB OT MHBECTULIMOHHOMN
OeATenbHOCTU

®PuHaHcoBas AeATENbHOCTb

MpuBneveHne KpegmMToB 1 3aiMOB

Bbinnata kpegutoB 1 3aiMOB

YucTtbin NpuTOoK/(OTTOK) AEHEXHBLIX CpeaAcTB OT PUHAHCOBOM
DEATENbLHOCTH

Yucroe yBernunyeHue geHeXXHbIX CpeaACTB U KPAaTKOCPOUHbIX
Aeno3ntoB
[OeHeXHble cpeacTBa U KpaTkoCpoO4YHble Aeno3nTbl Ha 1 AHBapA

[eHeXHble cpeaACcTBa U KpaTKOCPOUHbIe Aeno3nTbl Ha 31 aekabps

lNpunazaembie npumevaHusi 8/1910MCcsI HeOMbemMIeMoUl Yacmbko 0aHHOU puHaHco8oU

omyemHocmu.

Mpum. 2013 rop 2012 rop
26 5
(656) (275)
8 668 268
(41) -
- 9
3) 7
548 -
(544) (253)
1 (246)
(5041) (428)
40 679
(5001) 251
5 000 -
- ®)
5 000 (5)
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3a rog, 3akoHumBwmnca 31 gekabpa 2013 ropa

31 pekabpsa 2011 ropa
MpubbInb 3a rog

UToro coBoKynHbIN goxon
31 nekabps 2012 roga
MpnbbInb 3a roa

MToro coBoKynHbIN goxoa
31 pekabpsa 2013 roga

lMpunazaembie npumevaHusi 8/1I0MCS HEOMbeMIeMOoU Yacmbko OaHHOU (hUHaHCco80oU

omyemHocmu.

00O «MwupaTtopr PuHaHC»

OT14eT 00 n3aMeHeHuax kanutana

(e munnuoHax poccutickux pybnet)

HepacnpeaeneHHas
npuobbINb Utoro

34 34

4 4

4 4
38 38
21 21
21 21
59 59
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00O «MwupaTtopr PuHaHC»
MpumeyaHmsa K prUHaHCOBOW OTYETHOCTU (NPOAOIMKEHNE)
(e munnuoHax poccutckux pybned)
1. MUHdhopmauua o komnaHum
OOwecTBO C OrpaHMYeHHO OTBETCTBEHHOCTbIO «Mupartopr duHaHe» (ganee — OO0 «MwupaTtopr
PuHaHe» unn «KomnaHums») 3apermctpupoBaHo no agpecy: 115516, r. Mocksa, Kaekasckui
6ynbBap, gom 57, ctp. 4.

KomnaHus 3aHnmMaeTcs ocywecTsneHmemMm oMHaHCOBOM N MHBECTULMOHHOW AeATENbHOCTH.

KomnaHusi 3apernctpmpoBaHa 1 OCyLLECTBASIET CBOK AeATENbHOCTb Ha Tepputopumn Poccuiickon
degepauuu.

MaTtepuHckon komnanmen OOO «MupaTtopr ®uHaHc» aBndetca komnanmsa OOO «TponeH» ¢
ponen ernagenust 100%.

KoHTponupylowmmMmm KoHeudHbiMn  6eHedumumapammn  Komnanun asnaiotca Buktop JIMHHWMK 1
AnekcaHgp JIMHHUK.

HaHHasa duHaHcoBasi OTYETHOCTb 3a rofd, 3akoHumBlwuics 31 pekabps 2013 ropga, Gbina
yTBepxaeHa NeHepanbHbiM aupektopom KomnaHum 31 mapta 2014 roga.

2. OcHoBa NoaroToBKM (bI/IHaHCOBOIZ OTHYEeTHOCTU U CyLleCTBEeHHbIe NOJ1I0XXeHUA yquHoﬁ
NOJNIUTUKHN

2.1 OcHoea nodzomoeku ¢huHaHco8oll omyemHocmu
®duHaHcoBass oOTYeTHOCTb KomnaHuu noaroTtoBrieHa B cooTBeTcTBUM € MexayHapoaHbIMu
ctaHgapTamu mHaHcoBon otyeTHocTn (MCPQO) B pepakumn, yTBepxaeHHon CoBeToM MO

MexayHapoaHbiM cTaHgapTam cuHaHcoson otyeTHocTh (CoseT no MC®O).

HaHHaa duHaHcoBad oT4yeTHOCTb KomnaHuM noaroTtoBrieHa Ha OCHOBE MpuHUMNA yyeTa no
nepBoHayanbHOM CTOMMOCTMW.

®duHaHcoBasi OTYETHOCTb NpefcTaBneHa B POCCUMCKUX pybrsx, a BCe CYMMbl OKpyrfeHbl A0
MUNIIMOHOB pybnewn (MnH pybnen), KpoMme crny4vaes, rae ykasaHo UHoe.

2.2 CywecmeeHHbIe NO/I0XEHUs1 y4emHOoU nNoumukKku
a) [llepecdyem uHocmpaHHOU 8atombl

durHaHcoBass oT4eTHOCTb KomnaHuu npenctaBneHa B POCCUMUACKMX pybnsax (ganee no TeKCTy
«pybnby»). Pybnb Takke aBnseTca yHKUMOHanLHon Bantoton KomnaHuu.

Onepaunn B MHOCTpaHHOW BanioTe nepBoHavarnbHO yyuTbiBatoTcs KomnaHuen B pybnsax no cnot-
Kypcy, OeNCTBYOLWEMY Ha AaTy, Koraa onepauuvs yooBneTBopseT KpUTepusiM NpuU3HaHus.
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00O «MwupaTtopr PuHaHC»

MpumeyaHmsa K prUHaHCOBOW OTYETHOCTU (NPOAOIMKEHNE)
(e munnuoHax poccutckux pybned)

2.  OcHoBa noaroToBK1 (pMHAHCOBOMN OTYETHOCTU U CYLLECTBEHHbIE NOJSIOXXEHUA Y4eTHOMN
NONUTUKKU (NPOJOIKEHME)

2.2 CywecmeeHHbIe MoJIoXKeHUs1 y4emHol noaumuku (npodosnKkeHue)
a) [llepecyem uHocmpaHHOU 8anomel  (MPOOOIKEHUE)

MoHeTapHble akTBbl M 06513aTeNbCTBA, BbIpaXKEHHbIE B MHOCTPAHHOW BantoTe, NepecynTbiBaloTcs
Mo CrnoT-Kypcy pyons, OENCTBYIOLLEMY Ha OTYETHYIO AaTy.

Bce kypcoBble pasHuubl, BO3HUKAOLME MPWU MOralleHun uiyM nepecdeTe MOHETapHbIX CTaTew,
BKIOYAIOTCS B OTYET O NPUBLINAX U YObITKaX.

HemoHeTapHble CcTaTbM, KOTOpble OLIEHMBAKTCA Ha OCHOBE WCTOPUYECKOW CTOMMOCTM B
WHOCTPaHHOW BanioTe, NepecyMTbIBAlOTCA MO KypcaM, LAEWCTBOBAaBLUMM Ha AaTy COBEpPLUEHWUS
nepBoHayarnbHbIX CAENoK. HemoHeTapHble cTaTbM, KOTOpblEe OLEHMBAKTCS MO CrpaBeasIMBON
CTOMMOCTM B WMHOCTPAHHOW BarntTe, MepecuynuTbiBalOTCA MO Kypcam, AEWCTBOBAaBLUMM Ha OaTy
onpegeneHnss cnpaBeanvMBol CTOMMOCTW. [loxoabl UM pacxodbl, BO3HUKAKOLWME Npu nepecyeTe
HEMOHETapHbIX CTaTen, YYNTbIBAOTCA B COOTBETCTBUM C MPMHLMNAMM NPU3HAHUSA AOXOO0B MMM
pacxofoB B pe3ynbTaTte M3MEHEHUS CpaBeasIMBON CTOMMOCTM CTaTb (T.€. KypCOBbIE Pa3HuLbl MO
cTaTbsaAM, 4OXO4bl UK pacxodbl OT U3MEHEHMS CpaBeA IMBOA CTOMMOCTU KOTOPbIX NMPU3HAKTCA B
CcoCTaBe NpoYero COBOKYMHOro Aoxoda Win npubbinn unu yobiTka, Takke NpU3HaKTCs B COCTaBe
npoYero COBOKYMHOro 4oxo4a unv npmobinn nnmn yobiTka COOTBETCTBEHHO).

6) @uHaHcosble akmuebl

[NepBoHaYanbHOE NPU3HaAHWE U OLLeHKa

®urHaHCOBbIE  aKTMBbl  KNAacCUUUUPYIOTCA  COOTBETCTBEHHO Kak (OMHAHCOBLIE  aKTMBBI,
nepeoLeHnBaeMble Mo CrnpaBeasIMBOA CTOMMOCTM 4Yepe3 npubbiib unu ybbITOK; 3alMbl U
Aebutopckasn 3ag0mKeHHOCTb; MHBECTULNN, yaepXXnuBaeMble 40 noralleHus; rHaHCOBbIE aKTMBbI,
UMEILLMECH B HannuMuM Ons Npodaxku; NpouM3BOAHbIE UHCTPYMEHTbI, onpefeneHHble B KavyecTse
WHCTPYMEHTOB XeKMPOBaHUA npu apdPEeKTUBHOM XeKupoBaHuU. KomnaHus knaccuduuupyet
CBOW (hMHAHCOBbIE aKTBbI MPU UX NEPBOHAYarbHOM NPU3HAHUM.

®duHaHCOBbIE aKTUBbI, 3@ WCKIIOYEHMEM (DUHAHCOBLIX aKTMBOB, MEpPeoLEHNBAEMbIX MO
CnpaBeanMBON CTOMMOCTM Yepe3 npubbinb UNU  YObITOK, NEepBOHaYaribHO MPU3HAKTCA Mo
CnpaBeAfMBON CTOMMOCTW, YBENTMYEHHOW Ha HEenocpeacTBEHHO CBSi3aHHble C HUMK 3aTpaTbl Mo
coenke.

Bce coenku no nokynke vnu npoaaxe (hUHaHCOBBLIX aKTUBOB, Tpebylolime NMOCTaBKy akTUBOB B
CPOK, yCTaHaBNMMBaeMbl 3aKOHOAATENbCTBOM WU MpaBuiiamu, NPUHATLIMK Ha onpeaeneHHOM
PblHKE (TOProBMsl HA «CTAHAAPTHbIX YCMOBUAX»), MPU3HAKOTCS Ha AaTy 3ak/oYeHus COENKW, TO
€CTb Ha garty, korga KomnaHusi npuHumaeT Ha cebs 06513aTenbCTBO KynuTb UMW NpoaaTh akTyUB.

duHaHcoBble akTMBbl KomMnaHum BKNIOYAKOT AEHEXHbIe cpenctea M KpaTKOCPOYHble OernOo3uThl,
TOProByk " Npo4yro ﬂ,e6VITOpCKyIO 3aJ0/KEHHOCTb W 3alMbl BblAaHHbIE.

Mocneaytowas oueHka (oMHaHCOBbLIX aKTMBOB 3aBMCUT OT UX Knaccudukaummn.
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00O «MwupaTtopr PuHaHC»
MpumeyaHmsa K prUHaHCOBOW OTYETHOCTU (NPOAOIMKEHNE)
(e munnuoHax poccutckux pybned)
2.  OcHoBa noaroToBK1 (pMHAHCOBOMN OTYETHOCTU U CYLLECTBEHHbIE NOJSIOXXEHUA Y4eTHOMN
NONUTUKKU (NPOJOIKEHME)
2.2 CywecmeeHHbIe MoJsIoKeHusl y4emHol noaumuku (npoodosnkeHue)

6) @uHaHcosble akmuebl (MPodoIHKeHUE)

3anmbl BblaaHHbIE U AebuTopckasa 3a40MKEHHOCTb

ToproBasi 1 npoyas oebuTopckas 3aQ0MKEHHOCTb, a Takke 3aiMbl BblAaHHbIE C ONpeaeneHHbIMU
UNN  (PUKCUPOBAHHBLIMW  MNaTeXamu, He UVMeKLlMe KOTUPOBOK Ha akTUBHOM  PblHKe,
KrnaccuduumpyroTcs Kak 3aiiMbl M AebuTopckas 3a[0/MKeHHOCTb.

ToproBas 1 npoyas Aebutopckas 3af0MmMKEHHOCTb ABNAOTCA 6eCnPOLEHTHBIMU U Y4YUTLIBAKOTCS MO
HOMWHAanbHOW CTOMMOCTU, YMEHbLUEHHOW Ha BENWUYMHY pe3epBa noa obecleHeHne. besHaaexHas
Aebutopckasi 3a4oSKEHHOCTb CMMCbIBAETCA B TeYeHMe TOro nepuoga, B KOTOPOM OHa
BbisiBNsieTcs. Pacxogbl, obycrnoBneHHble obecleHeHeM, Npu3HalTCs B COCTaBe KOMMEPYECKMX
pacxofoB.

BecnpoueHTHblE 3aliMbl OLEHMBAKOTCS NPV NepBOHAYaribHOM MPU3HAHUM MO CTOMMOCTU BCEX
Oyaywmx NOCTYNMEHUA  OEHEeXHbIX CpeacTB, OUCKOHTMPOBAHHOM C  MCMOMb30BaHMEM
npeobnagatoLLlen pbIHOYHONM CTaBKM MPOLIeHTa AN aHanorM4YHoro MHCTPYMEHTa (aHarnorn4yHoro B
OTHOLLEHMW BartoTbl, Cpoka, TMNa NPOLEHTHONM CTaBKN U APYrMX hakTopoB).

B panbHenwemM 3aiMbl yYUTLIBAKOTCS MO aMOPTU3NPYEMON CTOMMOCTU C UCMOSNb30BaHMEM MeToaa
3bPEKTMBHOM NPOLIEHTHON CTaBKM 3a BbIMETOM pe3epBa nog obecueHeHne. Pacxogbl,
obycnoBneHHble obecueHeHMeM, MNPU3HAKOTCA B OTYeTe O COBOKYNHOM [JoXo4e B COCTaBe
MHaHCOBLIX pacxoaoB..

MeTon addheKTMBHOM CTaBKM MpoLeHTa npeacraBnsetr cobon mMeToq pacyetra amopTUM3vpyemMon
CTOMMOCTM (PMHAHCOBOrO akTnBa wMnn (pmHaHcoBOro obsi3aTenbCTBa M HAYUCTIEHUSA MPOLIEHTHOrO
Aoxoda wnuM pacxoga Ha BbinfnaTy MPOLEHTOB B TedeHWe COOTBETCTBYIOLLEro nepuoaa.
OdhekTMBHAA CTaBka MpoOLEHTa npeacraBnseT cobon cTaBky, KoTopasi obecrneynBaeT TOYHOE
ANCKOHTMPOBaHME OXnaaemon cyMMbl OyayLnMX AEeHEXHbIX BbIMnaTt unn NocTynfeHni BnnoTb A0
HaCTynfeHna cpoka noraweHnss no gaHHOMY (MHAHCOBOMY MWHCTPYMeHTy, nubo, korga aTto
YMECTHO, B TeyeHne boriee KOpOTKOro nepuoaa, Ao Ymcton 6anaHcoBon CTOMMOCTU (PUHAHCOBOrO
aktmea wnuM  uHaHcoBoro obgasatenbctBa. AMOpPTM3auMs Ha OCHOBE  MCMOSb30BaHUS
3(P(PEeKTUBHON MPOLIEHTHOM CTaBKW BKMOYAETCA B COCTaB (PUHAHCOBLIX [JOXOAOB B OT4eTe O
COBOKYMHOM JOX0Z4e.

[NpekpalleHne npusHaHus

®durHaHCOBbIM aKkTMB (MnU, rAe NPUMEHNMO — YacTb (PMHAHCOBOro akTmBa unu 4actb KomnaHum
aHanorm4HbIX (UHAHCOBBLIX aKTMBOB) NpeKpaLlaeT Npu3HaBaTbCs, eCrnu:

> CpOK }J,eI7ICTBVIFI npaB Ha noflydeHne AeHEeXHbIX MOTOKOB OT aKTBa UCTEK,

> KomnaHus nepegana cBov npaBa Ha NofnyvyeHne OeHEXHbIX NOTOKOB OT akTuea nubo B3sna
Ha cebs 06A3aTenbCTBO MO BbiNaTe TPeTbe CTOPOHE MOoNydaeMbiX OEHEXHbIX NMOTOKOB B
nonHom obbeme n 6e3 CywecTBEHHOW 3aAePXKKN NO «TPAH3UTHOMY» COrfalleHuto; n nubo
(a) KomnaHnusa nepenana npakTU4eCcKN BCE PUCKM U BbIrodbl OT akTmea, nnbo (6) KomnaHua
He nepeaarna, HoO U He COXpaHSeT 3a coboM NpakTUYeCKN BCE PUCKU U BbIFOAbl OT aKkTuBa, HO
nepegana KOHTPOfb HaA AaHHbIM aKTUBOM.
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6) @uHaHcosble akmuebl (MPodoIHKeHUE)

Ecnn KomnaHus nepegana Bce CBOWM nMpaBa Ha MofyYeHUe OEHEXHbIX MOTOKOB OT akTuBa, Nnbo
3aKniounna TpaH3UTHOE CornalleHne, OHa OLEHMBAEeT, COXpaHuna N OHa PUCKU U BbIrOAbl,
CBsi3aHHble C MpaBOM COOCTBEHHOCTW, W ecnv Aa, To B kakom obbeme. Ecnu Komnanusi He
nepegana, Ho U He coxpaHusa 3a coboi NpakTUYeckn BCce PUCKU U BbIrodbl OT akTMBa, a Takke He
nepegana KOHTPOMNb Hag akTUBOM, HOBbIV aKTUB NpU3HaeTcs B TOW CTeNeHu, B KOTopor KomnaHus
NpoJdoMmKaeT CBOe yyacTue B nepegaHHoMm aktuee. B atom crnyyae KomnaHus Takke npusHaeT
cooTBeTCTBYylOLEee 00s3aTenbcTBO. [lepedaHHbit akTMB W COOTBETCTBYylLee 006s3aTenbCTBO
OLIEHMBAIOTCS HA OCHOBE, KOTOpPasi OTpaXaeT npaea 1 0bs3aTenbCcTBa, CoXxpaHeHHble KomnaHumen.

Mpogomkatolieecs yy4actue, KOTopoe MNpUHMMaeT OpMy rapaHTMU MO nepedaHHOMY aKTUBY,
NPU3HAEeTCs MO HaMMEeHbLUE U3 crneaylLwWwmnx BENUYMH: NepBoHaYarnbHon 6anaHcoBON CTOMMOCTU
aKTUBa UMM MaKCUMarnbHOW CyMMbI, Bbinnarta KOTOpo MoxeT ObiTb noTpe6oBaHa oT KomnaHuw.

8) ObecueHeHue huHaAHCOBbLIX aKmueos

Mo cocTosIHMIO Ha Kaxayr OT4yeTHyl aaTty KomnaHus oueHuBaeT Hanuine OOGBbEKTUBHbLIX
npu3HakoB obecleHeHuss uHaHCoBOro aktmea unu  KomnaHum hMHAHCOBLIX aKTUBOB.
duHaHCoBbIN akTMB 0GECLEHMBAETCA B TOM CryyYae, €Cnin CYLLECTBYIOT OGbEKTUMBHbIE MPU3HAKU
obecLueHeHnss B pe3ynbTaTe OJHOrO WIN HECKONbKUX COObITUA, MMEBLUMX MECTO Mocne
NepBOHAYanbHOrO MPU3HAHUSA aKkTUBa, M €ecrnv 3TU COoObITMS OKasblBaldT BO3AEWCTBME Ha
npeanonaraemMble OyayLine NOTOKU AEHEXHbIX CpeacTB No ouHaHCoBOMY akTuBy. CBuaeTenbcTBa
ofbecLeHeHNss MOryT BKMoYaTb B ce0S1 ykasaHus Ha TO, YTO AOMKHUK Unu KoMnaHus gomkHUKOB
NCMbITLIBAOT  CYLLECTBEHHblE (PUHAHCOBbIE 3aTpyAHEHWsl, He MOryT OoOCnyXuBaTb CBOH
3a[l0/MKEHHOCTb MMM HEWUCNPaBHO OCYLLECTBISOT BbIMMaTy MPOLEHTOB WM OCHOBHOW CyMMb
3a[I0/MKEHHOCTU, a TakkKe BEPOSITHOCTb TOro, YTo UMK ByaeT npoBedeHa npoueaypa 6aHkpoTcTBa
N1 OUHAHCOBOW peopraHM3aumm uHoro poga. Kpome Toro, kK Takum cBMOETENbCTBAM OTHOCATCSH
Habnogaemble [OaHHble, YKasbiBalWMe Ha Hanvuue MOoAAAaloLLEerocss OUEHKE CHIDKEHUS
OXMAaaembix OyayLIMX OEHEXHBIX MOTOKOB N0 (hMHAHCOBOMY UHCTPYMEHTY, B YaCTHOCTU, TaKkMe Kak
n3MeHeHne 06 bEMOB MPOCPOYEHHON 3a00/MKEHHOCTU NN SKOHOMUYECKMX YCIOBMIN, HAaXOAALLMXCS
B OnpeaeneHHon B3anMocBsA3n C 0TKasammn OT UCTIONHEHNs 0653aTenbCTB Mo BbinnaTe 4ONroB.

Mpy HannumMm OBBEKTMBHLIX MPU3HAKOB YyObITKa OT 06ecLeHEHNs] UHBECTULMIA, YYNTbIBAEMbIX MO
aMopTU3NPYEMOWN CTOMMOCTU, BENMYMHA YObITKA onpeaenseTcsa Kak pasHocTb Mexay GanaHcoBow
CTOMMOCTbIO aKTMBa W [OUCKOHTMPOBAHHOM CTOMMOCTbIO Mpegnonaraembix OyaywimMx MNOTOKOB
OEHEXHbIX CPEeAcTB, pacCYMTaHHOM MO WCXOQHOW And  AdaHHOro (UHAHCOBOIO akTvea
3a(ppeKTMBHON CTaBKe MpOLIEHTA.

Mpn Hanumumm o6bEeKTUMBHBLIX MPU3HAKoB YObITkKa OT obecueHeHus wHBecTUUM 6anaHcoBas
CTOMMOCTb (PMHAHCOBOTO aKTMBa YMEHbLLAETCS Ha BENUYMHY YObITKa OT obecLieHeHns nocpeacTBoM
MCMonNb30BaHUA cYeTa pesepsa, a cymma ybbiTka NpU3HaeTcs B cocTaBe NpubbInen 1 yobITKOB.

Ecnun nebutopckas 3af0MmKEHHOCTb He NOANEXUT BO3MELLEHNIO, BCA CyMMa CMUCLIBAETCS Ha cyeT
pesepBa. lNocneayolime BO3MELLEHUS paHEe CMUCAHHBLIX CYMM KPeAWUTYITCS Ha CYeT pesepsa.
N3ameHeHuMs1 B TeKyLLel CTOMMOCTM CHETA pe3epBa OTPAXKalTC B OTYETE O COBOKYMHOM [OX0Ae.
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8) ObecueHeHue chuHaHCOBbIX akmueos (MpodosnkeHue)

Ecnn B nocnepytowuii nepuog BenuymHa ybbiTka OT 06eCueHEeHMs aKTUBOB YMEHbBLUAETCS, U 3TO
YMEHbLLEHNE MOXET ObITb 0OGBEKTUBHO COOTHECEHO C CODLITUEM, MMEBLLMM MECTO NOCNE NPU3HAHNSA
obecueHeHns, TO paHee MPU3HaHHbLIN YObITOK OT 0GecueHeHNss peBepcupyeTca A0 BEMWYMHbI, He
NMpeBbILLAoLLIE aMOPTU3MPYEMYIO CTOMMOCTb, ecinin Obl obecueHeHMe He ObINo NPU3HAHO.

2)  [eHexHble cpedcmea U KpamKocpoYHble 0erno3umsi

[leHexHble cpeacTBa U KpaTKOCPOYHbIE AENO03WTbl, OTPAXEHHble B OTYETax O (PMHAHCOBOM
MOMOXEHMN M O OBWXKEHUN LEHEXHbIX CPeACTB, BKMOYAOT AeHEeXHble cpeactBa B 6aHkax v B
Kacce, a TaKkke KpaTKOCPOYHbIe A4eno3nTbl CO CPOKOM MnoralleHunst 3 Mecsua unm MeHee.

0) @uHaHcosble obsizameriscmea

[NepBoHaYanbHOE NpU3HaAHWE U OLLeHKa

duHaHcoBble  0bsizaTenbcTBa  KNacCUpUUMPYHOTCS  COOTBETCTBEHHO  Kak  (QMHAHCOBbIE
06s13aTenbCTBa, NepeoLeHBaeMble Mo CNpaBeanvMBoi CTOMMOCTU Yepes3 Mpubbinb UK yObITOK,
KpeauTbl U 3aMMCTBOBAHMWS, WM MPOWU3BOAHLIE WMHCTPYMEHThI, OMpeferieHHble B KayecTBe
MHCTPYMEHTOB XEeIXKMPOBaHUS Npu 3MEKTUBHOM XemkupoBaHuu. KomnaHus knaccudpuumpyet
cBoM (pMHaHcoBbIe 0b6A3aTeNbCTBA NPY UX NepBOHaYanNbHOM NPU3HaHNN.

duHaHcoBble 00si3aTenbCcTBa MNepBOHaYanbHO MPM3HAKTCA MO  CrpaBeAnMBON  CTOMMOCTY,
YBEMMYEHHOW B CryYyae 3alMOB U KpeauToB Ha HEMNOCPEACTBEHHO CBSA3aHHbIE C HMMM 3aTpaThl No
caernke.

®uHaHcoBble obg3atenbctBa KomnaHuM BKNHOYAOT  TOProBYHD U MNPOYUYHD  KPeaUTOPCKYHo
3a40MKEeHHOCTb, oba3aTtenbcTBa NO (UHAHCOBOW apeHde, KpeauTbl M 3alMbl, OOrOBOPLI
(OVMHaAHCOBOW rapaHTUX, YMCTble aKTMBbl, NPUXOASLWMECA Ha COOCTBEHHWKOB MaTEpPUHCKOWN
KoMMaHun.

Mocnepytowas oueHka PUHAHCOBbLIX 0683aTeNbCTB 3aBMCUT OT UX Knaccudukaumu.

Kpeautbl 1 3arimbl

lMocrne nepBoHaYanbHOro MPU3HaHUA KpeauTbl U 3alMbl OTpaxakwTcs Mo amMopTU3MPYEMON
CTOMMOCTH, UCNonb3ysa mMeTon ahEKTUBHOM MPOLIEHTHOW CTaBku. [Joxoabl U pacxogbl MO Takum
P1HaHCOBbLIM 0Bs3aTenbCTBaM NPU3HAKOTCH B cocTaBe Mpubbinen n ybbITKOB Mpu npekpaweHnm
MX NPU3HaHUSA, a Takke No Mepe HayMCNeHus amopTu3auuMuM C UCMOMb3oBaHUEM 3(P(EKTUBHON
NPOLIEHTHON CTaBKWN.

durHaHcoBble rapaHTUK (MopPYy4YNTENLCTBA)

BbinyweHHble KomnaHuen uHaHCOBbIE rapaHTumM (NopyyYnTenbCcTBa) nNpeacTaBnsaAloT cobomu
[OroBopbl, Tpedylline OCyLeCcTBNEHNs nnatexa B BO3MELeHME YObITKOB, MOHECEHHbIX
BrnagenbueM 9STOr0 [OroBopa BCMeACTBME  HECMOCOBGHOCTM  onpedeneHHoro  AOMMKHUKa
OCYLLECTBUTb CBOEBPEMEHHbIN NNaTeX B COOTBETCTBUM C YCIIOBUAMU AONTOBOIO MHCTPYMEHTA.
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®duHaHCoBbIE rapaHTMM NepBOHAYanbHO MPU3HAKTCA Kak 06513aTenbCTBO MO CnpaBesiMBOW
CTOMMOCTM C Y4ETOM 3aTpaT No CAesike, HanpsiMyto CBSI3aHHbIX C BbIMYCKOM rapaHTUu.

Brnocnegcteun 06A3aTenbCTBO  OLEHMBAETCA MO Haubonbluel M3  Creaylwmnx  BenuYuH:
HaunyJdlas oueHka 3aTpaT, HeobXxoaMMbIX ONs MoraweHus CyllecTByowero obssaTenbcTBa Ha
OTYETHYI0 AaTy, U NpuU3HaHHas cyMMa 06s3aTenbCTBa 3a BbIYETOM HAKOMMEHHOW aMopTU3aLun.

[NpekpalleHne npusHaHUa dUHaHCOBbIX 00a3aTEeNnbLCTB

KomnaHus cnucbiBaeT uHaHcoBble o6s3aTenbCTBa TOMbKO B Cryvyae MX MoralleHus,
aHHYNMPOBAHNS UINN UCTEYEHMS Cpoka AencTBus. Ecnn umeroweecs pmHaHcoBoe 06s3aTenbCTBO
3aMeHsieTCa OpyrMM 00a3aTenbCTBOM nNepej  TeM Xe  KPeAUMTOPOM Ha  CyLUEeCTBEHHO
OTNNYAIOLWMXCA YCMOBUAX, UMW eCcnu YCNoBus MMetollerocs obsisatenbcTBa  3HAYUTENBHO
M3MEHEHbl, Takas 3amMeHa WM W3MEHEHUS Y4YMTbIBAIOTCA Kak MpekpaweHne npu3HaHus
nepBoHa4anbHoro obssarenbCcTBa M Hayano Npu3HaHWs HOBOro obs3aTenbCTBa, a pasHuua B UX
6anaHCcoBOW CTOMMOCTW NPU3HAETCs B COCTaBe NpubbINen unm yobITKOB.

e) Cnpasednusas cmoumMocmb (UHaHCO8bIX UHCMPYMEHMO8

CnpaBeanueas CTOMMOCTb (PUHAHCOBbLIX MHCTPYMEHTOB, TOProBMsi KOTOPLIMU OCYLLIECTBIISIETCS Ha
aKTMBHbIX PbIHKaX Ha KaXayt OTYETHyK AaTy, onpenensieTcs UCXOA4S U3 PbIHOYHbIX KOTMPOBOK
NN KOTUPOBOK AMnepoB (KOTUPOBKU Ha MOKYNKY ANSA AMAVHHbIX MNO3ULUIA U KOTUPOBKU Ha NPOAaxy
A5 KOPOTKMX No3uunin), 6e3 BblueTa 3aTpat no caesnke.

ns bMHaHCOBbLIX MHCTPYMEHTOB, TOPrOBISt KOTOPbIMU HE OCYLLECTBNSAETCS Ha akTMBHOM PbIHKE,
cnpaBeanuBasi CTOMMOCTb OnpedensieTcs nyTeM MNPUMEHEHUss COOTBETCTBYHOLLUMX MEeTOAMK
oLeHKW. Takme MeToAMKM MOTYT BKIOYATb:

> ncnonib3oBaHme LueH HeaaBHO NpoBeAEHHbIX Ha KOMMepquKOVI OCHOBE COEeJ10K;
> ncnonb3oBaHne TeKyLIJ.e17| cnpaBe,anBon CTOMMOCTU aHaNorn4HblX MUHCTPYMEHTOB;
> aHanm3 QUCKOHTUPOBAHHbLIX OEeHEXHbIX NMOTOKOB nnéo apyrne mogenn oueHKN.

X)  B3aumo3ayem ¢buHaHCO8bIX UHCMPYMEHMO8

PUHaAHCOBbIE aKTUBbI U d)I/IHaHCOBbIe obsi3aTenbCcTBa noasiexar B3alMoO3a4yeTy, a HETTO-CyMMa —
npencrtasrieHNo B OT4ETE O CbVIHaHCOBOM NnonoXXeHnn Toraa 1 TornbKo Toraa.

> Korga MMeeTCsl OCYLLECTBMMOE B HAacTOSLLMIN MOMEHT HOpMaMYECKOe NpaBo Ha B3aMmMo3ayeT
NPU3HaHHbIX CYMM;
> Koraa MMeeTCs HaMepeHue MnpOou3BECTM pacyeT Ha HeTTO-OCHOoBe, NGO peanusoBaTtb

aKTnBbl U OAHOBPEMEHHO C 3TUM NOoracunTb obasarenbcrBa.
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3)  Pesepesbi

PesepBbl npusHatoTcs, ecnu Komnanusi nmeeT Tekywlee o06s3aTenbCTBO (lopuanyeckoe unm
BbITEKaloLee U3 NpaKkTUKK), BO3HMKLIEE B pe3yfibTaTe NpOoLUSioro cobbiTUsi, OTTOK SKOHOMUYECKNX
BbIrof, KOTOpbIA NOTpebyeTcs Ans noraweHus 3Toro o6si3aTtenbcTBa, SBNSIETCS BEPOSITHbIM, U
MoXeT OblTb NonyyYeHa HagexHasi oueHka CyMMbl Takoro obsizaTenbcTtBa. Ecnv Komnanus
npegnonaraet Mosly4ynTb BO3MELLEHME HEKOTOPOWM YacTW UMM BCEX Pe3epBOB, Hanpumep, Mo
[IOrOBOPY CTpaxoBaHWsl, BO3MELLEHME MNPU3HAETCSl KaK OTAEeNbHblA aKTUB, HO TONbKO B TOM
crnyyae, Korga nosrlydeHue BO3MELLEeHUst He MOANEXWUT COMHeHu. Pacxod, oTHocsawwmiics K
pe3epBy, oTpa)kaeTcs B cocTaBe Npubbinein 1 yobITKOB 3a BbIMETOM BO3MELLEHUS.

u)  [lpoueHmHble oxodbl U pacxodbl

Mo BceM UHAHCOBbLIM WMHCTPYMEHTaM, OLEeHMBaeMbiM MO aMOPTU3MPOBAHHOW CTOMMOCTU, U
NPOUEHTHBbIM (PMHAHCOBBIM akTMBam W o6s3aTenbCTBaM, KnaccuuUMpOBaHHLIM B KavecTBe
MMEKLLMXCA B HanmMuum AOnsg nNpoAaXu, MNPOLEHTHbIM [0X04 WM pacxod Mpu3HawTca C
NCnonb3oBaHMEM MeToda 3(PdPEKTUBHOM MNPOLEHTHOM CTaBKW, KOTOPbIA TOYHO AWUCKOHTUPYET
oxupgaemble Oyayuwime BbiNnaTbl WAM  NOCTYNSIEHUA AOEHEXHbIX CPeACTB Ha MNPOTSKEeHUU
npeanonaraemMoro cpoka MCronb3oBaHUA (PUHAHCOBOIO MHCTPYMEHTa WNW, ecrnv 3TO YMECTHO,
MeHee NPOAOIHKUTENBHOro Nepuoga 4o Yicton 6anaHcoBoM CTOMMOCTM (DMHAHCOBOrO akTuBa Unm
obasatenbcTBa. [1poueHTHble AoXodbl M pacxodbl BKHOYAKTCA B COOTBETCTBYHOLUME CTaTbW B
cocTaBse npubbInen n yobITKOB.

K)  Hanoeu

TekyLwinm Hanor Ha NpubbInb

HanoroBble akTuMBbl U 00si3aTenbCTBa MO TEKyWeMy Hanory Ha npubbinb 3a TeKywuih nepvog,
OLeHMBAIOTCS NO CyMMe, NpeanonaraemMoi K BO3MELLEHMIO OT HaNoroBbIX OPraHoOB UMK K ynnarte
HanoroBbIM OopraHam. HanoroBble CTaBkM M HaNoroBoe 3aKOHOAATENbCTBO, MPUMEHsIeMble OIS
pacyeta [OaHHOM CyMMbl, — 3TO CTaBKM W 3aKOHOOATENbCTBO, MPUHATbIE UMM  (PaKTUYECKU
NPVHATBIE HA OTYETHYIO AaTy B CTpaHax, B KOTOPbIX KOMNaHUA oCyLecTBNSIET CBOK AESATENbHOCTb
1 nonyyaeT Hanoroobnaraembln JOXOA.

Tekywun Hanor Ha npubbifib, OTHOCALWMWACA K CTaTbsM, MPU3HAHHbIM HEMOCPEACTBEHHO B
KanuTtane, Npu3HaeTCcd B COCTaBe Kanutana, a He B OT4EeTE O COBOKYNMHOM goxoge. PykoBoacteo
KOMNaHUW NepuoauMyeckn OCYLLECTBISEeT OUEeHKY MO3UUWNA, OTPaXEeHHbIX B  HanoroBbIX
Jeknapauusix, B OTHOLUEHUN KOTOPbIX COOTBETCTBYIOLLEE HaroroBoe 3akoHOA4ATeNbCTBO MOXET
ObITb NO-PA3HOMY MHTEPMNPETUPOBAHO, U NO Mepe HEOBXOAMMOCTM CO34aeT pe3epBbl.

OTnoXeHHbIV Hanor

OTNoXeHHbIM Hanor paccunTblBaeTca N0 MeTody 06s13aTenbCTB NyTeM onpeaeneHns BpeMEHHbIX
pasHuL, Mexay Hanoroson ©6asoi akTMBOB M 06A3aTenbCTB M MX GanaHCoBOW CTOMMOCTbLIO AMs
Lenen oMHaHCOBOW OTYETHOCTU HA OTYETHYIO Aarty.
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OTnoxeHHble HanoroBble 0b6s3aTenbLCTBa NPU3HAOTCA NO BCEM HanoroobnaraembiM BPEMEHHbIM
pasHuLaMm, KpoMe cryyaes, Korga:

> OTMOXEHHOE HanoroBoe 00513aTeNbCTBO BO3HWKAET B pes3ynbTaTe MNepBOHAYarbHOMo
NpU3HaHUSA akTuBa UNKM obsizaTtenbCcTBa B XO4e CAENKW, He sIBNsoLencss o0beguHeHnem
OGu3Heca, N Ha MOMEHT COBEPLLEHUS Oornepaunn He BNUSET HM Ha Byxrantepckyto nNpubbinb,
HW Ha Hanoroobnaraemyo NpuoLINb NN YObITOK;

> B OTHOLUEHMW HanoroobriaraembiX BPEMEHHbIX PasHuL, CBA3aHHbIX C WMHBECTULMSIMU B
[loYepHMEe KOMMaHUW, €ecrin MOXHO KOHTPONMpoBaTb pacnpefeneHve BO BpeMeHU
YMEHbLLEHVSI BPEMEHHOMN pasHULbI, U CyLLECTBYET 3HauuTernbHasi BEPOSITHOCTb TOrO, YTO
BPEMEHHas pa3HuLa He ByaeT yMeHblUeHa B 0603prMoM ByayLLem.

OTNOXeHHbIe HamnoroBble akTUBbI MPU3HAKOTCS MO BCEM BbIMUTAEMbIM BPEMEHHbLIM pasHULaM,
HeMcnonb3oBaHHbIM HAaNoOroBbIM fbroTaM M HEeWCnosib30BaHHLIM HarloroBbiM yObiTkam, B TOW
CTENeHn, B KOTOPOW CyLLECTBYET 3HauuTernbHasi BEPOSITHOCTb TOro, YTo OyaeT CyllecTBOBaTb
Hanoroobnaraemasi NpubbINb, NPOTUB KOTOPOW MOryT ObiTb 3a4TeHbl BblYMTaeMble BPEMEHHbIE
pasHuLbl, HEUCNONb30BaHHbIE HANoOroBble IbroTbl M HEUCNONb30BaHHbIE HAamoroBble YObITKM,
KpoMme criyyaes, koraa:

> OTMOXEHHbIN HANOroBbIN aKTUB, OTHOCALLMINCS K BbIMUTAEMOWN BPEMEHHOW pasHULE, BOSHUKAET
B pe3ynbTaTe NnepBOHaYaribHOro Npu3HaHWsl akTuBa MnuM 0bs3aTenbCTBa, KOTOPOE BO3HMKIO
He BcrneacTBne obbeanHeHwst BusHeca, U KOTOpPOE Ha MOMEHT COBEPLUEHWUsI onepauun He
BNUSIET HN Ha ByxranTepcKyto NpMOLIb, HA Ha Hanoroobnaraemyto NpMobITbL NN YObITOK;

> B OTHOLUEHUN Bbl4MTAEMbIX BPEMEHHbIX Pa3HUL, CBA3aHHbIX C UHBECTULUMSMU B JOYEPHME U
acCoOLMUPOBaAHHbIE KOMMaHUWM, a Takke C OONAMWU y4yacTusi B COBMECTHON AEATENbHOCTMH,
OTIIOXXEHHbIE HarnoroBble akTMBbl MPU3HAKOTCS TONbKO B TOW CTEneHu, B KOTOPOM €ecCTb
3HauMTenbHasi BEPOSATHOCTb TOrO, YTO BPEMEHHblE pasHuubl OyayT WCNONb30BaHbl B
o6o3pumom byayliem, n bygeTt MMeTb MecTo Hanoroobnaraemas npubbinb, NPOTUB KOTOPOW
MOryT ObITb MCMOMb30BaHbl BPEMEHHbBIE Pa3HULIbI.

BanaHcoBasi CTOMMOCTb OTJIOXKEHHbIX HanoroBbIX aKTUBOB nepecMaTpmBaeTCAaA Ha Kaxayto
OTYHETHYIO OaTty W CHMWXaeTca B TON cCTeneHn, B KOTOpOI;I OOCTWXeHNe [O0CTaTO4YHOM
Hanoroobnaraemomn I'IpVI6bIJ'II/I, KOTOpadA no3BOJINT MCMNOJIb30BaTb BCe WM 4YaCTb OTJI0XKEHHbIX
HanoroBbIX akKTMBOB, OLEHMBAETCA KaK MaJiloBepPOATHOe. Heﬂpl/I3HaHHbIe OTJ10XXEeHHble HalloroBble
aKTUBbl NnepecMaTpmBaloTCA Ha KaXayto OTHETHYHO AaTy U NPU3HAKOTCA B TOW CTeneHu, B KOTOpOI7I
noaBnAeTca 3HaudnuTesllbHad BepOATHOCTb TOro, 4TO 6ynyu4aﬂ Hanoroobnaraemas l'IpVI6bIJ'Ib
NO3BOJINT NCNOJNb30BaATb OT/TOXKEHHbIE HANOroBbl€ aKTUBbI.

OTnoOXeHHbIe Haroroeble akTUBbl U 00si3aTeNnbCTBa OLIEHMBAKOTCA MO HANOroBbiM CTaBKaM,
KOTOpble, Kak npearnonaraeTcs, 6yayT NPUMEHSITLCA B TOM OTYETHOM roay, B KOTOPOM akTuB byaet
peanu3oBaH, a 00s513aTenbCTBO MOralleHo, Ha OCHOBE HanoroBbiX CTaBOK (M HAaNOroBoro
3aKoHOOATEeNbCTBA), KOTOPbIE MO COCTOSIHUIO Ha OTYETHYIO AaTy Obiny NPUHATHI UNU PaKTUYECKU
NPUHATBI.
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2.2 CywecmeeHHble MoJsloKeHus1 y4emHol nosumuku (npoodosnkeHue)
K)  Hanoau (npodomxeHue)

OTNOXEHHbIV Hamor, OTHOCSALUINCS K CTaTbsIM, MPU3HaHHLIM HE B cOcTaBe NpubbLINKN Unu yobITKa,
Takke He Npu3HaeTcs B cocTaBe Npubbiny unm yobitka. CTaTbM OTMOXEHHbLIX HANoroB NPU3HaTCS
B COOTBETCTBMM C NEXalluMMn B UX OCHOBE ornepauusiMum nmbo B cOCTaBe NMPOYEro COBOKYMHOro
aoxopda, NMbo HenocpeaCcTBEHHO B KanuTarne.

OTNOXeHHbIe HaMNoroBble aKTMBbl U OTIOXEHHbIE HANOroBble 06sS3aTeNbCTBA 3a4MThIBAKOTCS APYr
NPOTMB Apyra, ecrnv UMeeTCsl opPUONYECKU 3aKpernieHHOe MpaBo 3aveTa TeKyLMX HamnoroBbIX
aKTUBOB 1 06A3aTeNbCTB, U OTIOXKEHHbIE HArNorn OTHOCATCS K O4HOM M TOW e Hanoroobnaraemowm
KOMMaHWM U HaroroBoMy opraty.

) BosHazpaxdeHusi compyOHUKam

BosHarpaxgeHusi CcOTpyaHMKaM MNpPeuMMyLLIeCTBEHHO BKMoYaloT B cebs 3apaboTHy nnary,
NPeMuM, Ha4YMCIEHMS! NO HEUCMOSb30BAHHbLIM OTMYCKaM U NpoYMe Bbinnatol.

B cooTBeTCTBUM C POCCUNCKUM 3akoHodaTenbCcTBOM KoMnaHus ocyllecTBnseT OTYUCHEHUS B
lNeHcnoHHbIN poHa Poccuinckon depepauun, PoHO MeAULMHCKOro cTpaxoBaHusi Poccuinckon
depepauum n doHA coumanbHOro crTpaxoBaHua Poccunckon depepauumn No OENCTBYOLWMM
CcTaBkaM Mcxoasa u3 obwmx BeinnaT coTpyaHvkam. MakcumanbHasa cTaBka OTYMCMEHUI coCcTaBmna
30% B 2013 n 2012 rogax. B paccmaTpuBaembix nepuogax NpUMeHsanacb perpeccrMBHas LiKana
CTaBOK OTYMcneHun B oHAabl. [aHHble OTYUCMEHUS] OTHOCATCA Ha pacxodbl B MOMEHT MX
BO3HUKHOBEHUS. KoMnaHus He uMeeT lopuandecknx wunu [obpoBONbHO MNPUHATLIX Ha cebs
0653aTenbCTB MO OCYLLECTBIIEHMIO AOMNOMNHUTENBHbLIX BO3HArpaXXaeHmin CoTpyaHnKam.

2.3 [lpumeHeHue HOBbLIX cmaHOapmoe u uHmepnpemauyud
Cnegaytowune HoBble CTaHA4ApPTbl U MHTeprpeTaumm BCTynunu B cuny ¢ 1 aHeap4a 2013 roga:
lMonpaska k MC®O (IAS) 1 «®uHaHcosasi omyemHocmb. pedcmasieHue uHgopmayuu» —

«lpedcmaenieHue cmamel rpo4Yeao co8OKYrHo20 doxodax

Monpaskn kK MC®O (IAS) 1 nameHa0T rpynnuMpoBKYy cTaTen, NpeacTaBnAeMblX B COCTaBe Npoyero
COBOKynHoro goxoaa. Ctatbu, KoTOpble MOryT ObITb NepeknaccuuLmMpoBaHbl B COCTaB Npubbinm
unun yboiTka B onpegeneHHbln MOMEHT BpeMeHu B Byayuiem (Hanpumep, B cnyvae npekpalleHus
NPU3HaHUSA UNKU NoralleHnst), AOMKHbl NPeacTaBNATLCA OTAENbHO OT CTaTen, KOTopble HUKorga He
6yoyt nepeknaccuduumMpoBaHbl. KoMnaHus uM3MeHuna npeseHTauuio oT4eTa O npoyeMm
COBOKYMNHOM [10XOAie B COOTBETCTBUK C TpeboBaHNEM AaHHbIX NOMpPaBoK.

lMonpaska k MC®O (IAS) 19 «BosHazpaxx0eHusi pabomHuKam»

[aHHas nornpasKka He nMeeT HUKaKoro BInmMAHNA Ha (*)I/IHaHCOByI'O oT4yeTHOCTb KomnaHuw.

MC®O (IAS) 27 «OmdernbHas huHaHcosasi omyemHocmb» (8 Ho8oU pedaKkyuu)

Hosas penakuna He MMeeT HUKaKoro BridHUA Ha chHchoayro oT4YeTHOCTb KomnaHuwm.
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2.4 CmaHdapmbl, Komopbie 6bi1u 8bINyUWeHbl, HO euwe He ecmynusiu 8 cusy

B cnucok BKOYEHbl BbiMyWeHHble CTaHgapTbl W WHTepnpeTauun, kotopble KomnaHus
npegnonaraet npuMeHWTb B Oyayuwiem. B cnvcok BKOYEHbl BbiNylWeHHble CTaHAapTbl U
MHTepnpeTauun, KoTopble, C TOYKM 3peHus KomnaHuM, OKaxyT BIMSIHUE Ha packpbiTne
MHpopMaLMK, PUHAHCOBOE MOSOXKEHNE UMK (PUHAHCOBbLIE Pe3yrnbTaTbl AeSATENbHOCTU B Criyvae
npumeHeHus B byaywiem. KomnaHus HamepeHa NpUMEHUTb 3TU CTaHAapPTbl NOCHe MX BCTYNNeHus
B CUIy.

MC®O (IFRS) 9 «®uHaHCco8ble UHCMPYMEHMbI: KraccuguKkauusi U OUEeHKa»

MC®O (IFRS) 9, BbinyLeHHbIN NO pe3ynbTaTamM nepBoro atana npoekra Coeeta no MCPO no
3ameHe MC®O (IAS) 39, npumeHsaeTca B OTHOLEHMM Knaccudumkaumm n oueHKn (PUHaHCOBbIX
aKTMBOB U (PUHAHCOBbLIX 00a3aTenbCTB, kak oHuM onpegeneHbl B MCPO (IAS) 39. Crangapt
BCTYNaeT B CUNY B OTHOLLEHMM FOA0BbIX OTYETHBLIX NEpMoaoB, HaYmMHaowmxea 1 aHeapa 2015 roga
unu nocne atonm gatel. B xoge nocnegyiowmx atanos CoseT no MC®PO paccmoTput ydet
XeoKnpoBaHusa n obecueHeHne rHaHCcoBbIX akTMBOB. PykoBoactBo KomnaHwum nonaraem, 4To
npumeHeHne nepeoro 3tana MC®PO (IFRS) 9 He noBnudeT Ha KraccuduKauuiw U OLEHKY
(PMHAHCOBLIX aKkTUBOB N OMHaHCOBLIX 0643aTenscTB KoMmnaHuu.

3. Cyu.l,eCTBeHHble y4yeTHble CyXXaAeHUusA, oueHO4YHble 3Ha4YeHnsA u gonyuweHus

MoarotoBka dpmHaHCOBOW oOTYeTHOCTM KomnaHum TpebyeT OT ee pPYyKOBOACTBA BbIHECEHUS
CY)XOEHMI N onpeaerneHns OLEHOYHbIX 3HAYEHWI U AOMYLIEHUI Ha KOHeL, OTYETHOro nepuoaa,
KOTOpble BRUSIOT Ha NpeacTaBnsieMble B OTYETHOCTU CYMMbl BbIPYYKW, PacXOdoB, aKTUBOB U
00653aTenbCTB, a Takke Ha packpbiTue MHdopMauum o6 YcroBHbIX obsizaTenbctBax. OgHako
HeonpeaeneHHOCTb B OTHOLLUEHUM 3TUX OOMNYLLEHWUA U OLEHOYHbIX 3HAYEHU MOXKET NPUBECTU K
pesynbTatam, KoTopble MoOryT noTpe6oBatb B Oyaywlem CyLIeCTBEHHbIX KOPPEKTUPOBOK
GanaHCcoBOW CTOMMOCTM aKTUBa WNuM o06si3aTenbCTBa, B OTHOLUEHWM KOTOPbIX MPUHUMAaKTCS
noaobHbIe AONYLLEHNS Y OLIEHKN.

B npouecce npumeHeHUs ydeTHOM nonntnkn KomnaHum pykoBOACTBO UCMONbL30OBANo criegylwme
CY)XOEHWs, OKasblBallne Hauboree CyLeCTBEHHOE BIIMSIHUE Ha CYMMbl, MNPU3HaHHblE B
dMHAHCOBOM OTYETHOCTMU:

lNpusHaku obecyeHeHus1 huHaHCOB8bIX UHCMPYMEHMO8

®uHaHCcoBbIE aKTVBbI NMPOBEPSIOTCS Ha NpeaMeT obecueHeHns, korga obCcToaTeNbCTBa yKa3blBaOT
Ha TO, YTO CyLLECTBYET BEPOSATHOCTb MX obecueHeHus (MpumedaHune 2.2, NyHKT B).

BaxxHble dhakTopbl, KOTOpble, MO0 MHEHMIO KoMnaHuu, MoryT o6ycnoButb NpoBeAeHNE NPOBEPKM Ha
npeameT obecueHeHus, BKNOYalT B cebs criegyouiee: CyuleCTBEHHOE CHWKEHWE PbIHOYHON
CTOMMOCTK;  CYLLECTBEHHO HMU3KMEe pe3ynbTaTbl MO  OTHOLEHWIO K Mpeablaywum  mnm
NporHosnpyemMmbiM  Gyaywium  pesynbtatam  OnepauuMoHHOW  OeATENbHOCTW;  CYLIECTBEHHbIEe
HeraTMBHble TEHAEHUUW B OTpacny unv 3KoHoMUKe M npodune daktopbl. 1o cocTtosHuio Ha 31
aekabpsa 2013 n 2012 rogoB pykoBoacTBO KomnaHum He BbISBUO MpU3HaKoB obecueHeHus
(PMHAHCOBLIX aKTUBOB.
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4, 3anMbl BblAaHHbIe, OLleHUBaeMble N0 aMOPTU3NPOBAHHOW CTOMMOCTH

3aliMbl, BblAaHHbIE KOMMNAHUAM Nof o6LIMM KOHTponeM
3aliMbl, BblAaHHbIE CTOPOHaM, KOHTPONMPYHOLLUM KOMMaHWHo

WToro

JonrocpoyHble 3aliMbl BblAaHHble

3aliMbl, BblAaHHbIE KOMMNAHWAM Nog oL MM KOHTPONEM
WToro

UToro 3anmbl BblAaHHbIe

31 pekabps 2013 roga

MpoueHTHbIEe

31 pekabps 2012 rona

MpoueHTHbIE

CTaBKMU Cymma CTaBKuN Cymma
0% - 9,8% 1295 0% - 11,3% 1450

- 11,3%-11,9% 1676

1295 3126

31 pekabps 2012 roga

MpoueHTHbIe

31 pekabps 2011 roga

MpoueHTHbIe

CTaBKMN Cymma CTaBKMN Cymma
11,3% - 11,9% 6 940 -
6 940 -

8 235 3126

Mo coctosiHuio Ha 31 gekabpst 2013 n 2012 rogoB 3anmbl, BblgaHHble KomnaHuen, He Obinu
NpOCpoOYeHbl Unn obecLeHeHbl. KomnaHusa Bbigana 3avimbl B pybnsx 6e3 obecneyeHums.

5. KanuTtan

lMonHOCTbIO oOnnayeHHbIn ycTaBHbI kanutan Komnawuu coctaBun 10 Thicay pybnen Ha

31 pekabpst 2013 1 2012 roga COOTBETCTBEHHO.

6. KpeauTbl n 3aiiMbl, oLeHMBaeMble MO aMOPTU3UPOBAHHON CTOUMOCTHU

JonrocpoyHble KpeauTbl U 3aMbl

O6nurauMoHHbIM 3aem

KpaTkocpouHble KpeauTbl U 3aliMbl
KpaTkocpoyHas YyacTb 40NrocpoYHOro obnmraumMoHHoro 3arma

MpoueHThI Kk ynnaTe

UToro kpeauThbl U 3aliMbl

31 pekabps 2013 roaga

31 pekabps 2012 ropa

MpoueHTHas MpoueHTHas
cTaBKa Cymma cTaBKa Cymma
11,25% 4 965 8,75% 2986
8,75% 2995 -
206 97
8 166 3083
17
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6. KpeauTtbl n 3aMMbI, OLleHUBaeMble N0 aMOPTU3NPOBAHHOW CTOMMOCTU (NPOJOIKEHME)

B anpene 2013 roga KomnaHusa pasmectuna bupxesble obnurauum HOMUHANbLHOWM CTOMMOCTbIO 5
mMnpg pybnen co cpokom obpaweHna 3 roga. CtaBka nepBoOro KynoHa Obina ycTaHOBMEHa B
pasmepe 11,25% rogoBblX, YTO COOTBETCTBYET LOXOOHOCTWU K noralleHuto Ha ypoBHe 11,75%
roAoBbIX.

B aBrycte 2011 roga KomnaHusa pasmectuna 6upxesble 06nvraumm HOMMHaNbHOM CTOMMOCTbIO 3
Mnpg pybnen co cpokom obpaweHuss 3 roga. CtaBka nepBoro KyrnoHa 6bina yctaHoBneHa B
pasmepe 8,75% rogoBbIX, YTO COOTBETCTBYET [LOXOOHOCTM K noraweHunto Ha ypoBHe 8,94%
rogoBbIX.

7. Hanor Ha npuGbLINbL

Pacxopn no Hamnory Ha npuobIfb COCTaBUI:

2013 2012
OTnoXeHHbIV Hanor Ha NpubbINb, CBA3AHHbIV C BO3HMKHOBEHMEM U
YMEHbLUEHNEM BPEMEHHbIX Pa3HUL, (5) (1)
Pacxoa no Hanory Ha npuobifib, OTPaXeHHbIN B OTYETE O COBOKYIMHOM
Aoxope (5) 1)

MpubBbinb 40 HANOrooobNoXeHUs, OTpaXKeHHas B OT4YEeTE O COBOKYMHOM J0X04€e, COOTHOCUTCS C
pacxogamu Mo Hanory Ha npubbinb cneayowmm obpasom:

2013 2012
MpubbINb A0 HaNorooobnoxeHus 26 5
TeopeTuyecknii goxopn/(pacxon) nNo Hanory Ha Npubbinb, pacCYUTaHHbINA NO
cTaBke Hamnora Ha npubbine 20%, gencTeytowler B Poccuiickom
denepaumm (5) (1)
Pacxon no Hanory Ha Nnpubbifib, OTPaXeHHbIN B OTYEeTEe O COBOKYNHOM
Aoxope (5) (1)

Ha 31 pekabpsa 2013 mn 2012 rogoe un 3a 2013 rog OTMOXEHHblE Hanorm OTHOCWUIIUCL K
cnegyoulemy:

MpusHaHo B
31 nekabps 2012 cocTtaBe 31 pekabps 2013
roga npuobIK roga
KpeauTsl 1 3arimbl (5) (5) (10)

WUrtoro (5 (5 (10)

Ha 31 pekabpa 2012 u 2011 rogoB n 3a 2012 rog OTMOXEHHblE Hanorm OTHOCUIIUCL K
cnegyoLlemy:

Mpu3sHaHo B

31 pekabps cocTaBe 31 pekabps
2011 ropa npubbIn 2012 ropa
KpeouTbl 1 3aimbl (4) (1) (5)
WTtoro (4) (1) (5)
18
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8. MpoueHTHbLIN pacxon

2013 2012
MpoueHTHbIN pacxos (653) (263)
BaHkoBCKkMe kommuccmm n obcnyxmBaHme cHeToB (15) (5)
(668) (268)

9. PackpbiTne nHcpopmaumm o cBsi3aHHbIX CTOPOHaXxX

MHdopmaumnsa 06 obLimx cymmax caenok, KoTopble Oblnv 3aknoyeHbl CO CBSAI3aHHbIMW CTOPOHaMM
3a COOTBETCTBYHLIMA OTYETHbIA Nepuod, a Takke cBedeHust no GanaHcoBbIM oOcTaTkam Mo
cocTosiHMIO Ha 31 nekabps 2013 1 2012 ronoB NPUBEAEHbLI HUXKE.

Coenku co cTopoHamu, KoHTponupywwumm KomnaHuro 2013 2012
MpOLEeHTHbIN Aoxon 40 151

Ha Ha

31 pekabps 2013 31 gpekabpa 2012

Pac4eTbl cO cTOpOHaMu, KOHTponupylwmumn KomnaHuio roga roga
3anmbl BbigaHHble (MpumeyaHue 4) - 1676

Caenkm co CTOpOHaMM, HaXO4ALWMMUCA NoA OOLWMM KOHTpOJieM 2013 2012
MpoLEeHTHBIN 1oX0oA 616 124
Mpoune goxoasi 41 -

Ha Ha

31 peka6ps 2013 31 aekabps 2012

Pac4eTbl CO CTOpOHaMM, HaxoAALWMMMUCS NoA OOLMM KOHTponeM roga roga
3aiimbl BbiaaHHble (MpuMmeyaHme 4) 8236 1450

BosHarpaxgeHue cTtapwero pykosogduwiero nepcoHana 3a 2013 u 2012 rogbl B cymme 3 u
2 MIH. pybnen COOTBETCTBEHHO B KaXOOM rofy COCTOA/I0 TONMbKO U3 KPaATKOCPOYHOro
BO3HarpaxgeHus.

Onepaunn mexgy CBA3aHHbIMW CTOPOHaMU Heobs3aTenbHO OCYLIECTBAANMCH Ha YCNoBUAX, Ha
KOTOPbIX OCYLLECTBASKTCA CAENKN Mexay HedaBucuMbiMuM cTopoHamu. 3a 2013 u 2012 rogpl
KomnaHusi He 3admkcupoBana obecueHeHUs 3aMOoB, BbiAaHHbIX CBSI3aHHbIM CTOpOHaM. Takasi
OLeHKa MPOBOAUTCA KaxObli OTYETHbIN ro4 MOCPEACTBOM MPOBEPKM (DUHAHCOBOMO MOMOXEHUS
CBSI3aHHOW CTOPOHbI M PbIHKA, HA KOTOPOM OHa (PYHKLIMOHMPYET.

10. YcnoBHble U AOrOBOpPHbIE 06s13aTeNbCTBA U ONepaunoHHbIe PUCKU
Ycnoeus eedeHusi desmenbHocmu KomnaHuu

B Poccun npogomkatorcs akoHOMuUYeckne pedopMbl M pasBuTUME NPaBOBOM, HarOroBOW U
aoMVHUCTPATUBHOM  MHAPACTPYKTYpbl, KOTOpas oTBevana 6bl TpeboBaHUAM  PbIHOYHOM
9KOHOMMKN. CTabUIbHOCTb POCCUMCKON SKOHOMUKM ByaeT BO MHOroM 3aBuceTb OT XoAa pedopm B
yKkasaHHbIX obracTtax, a Takke oT 3dEeKTUBHOCTU npeanpuHuMaemMblx [paBuTenbCTBOM Mep B
chepe aKOHOMUKUN, PUHAHCOBON U OEHEXHO-KPEAUTHON NOMUTUKN.
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10. YcnoBHblIe 1 4OroBOpHbIe 00si3aTenbCTBa M onepauMoHHbIe PUCKK (NPOoaoITKeHUe)

Poccuiickasi akOHOMMKA MOABEPXKEHA BIUSHWIO PbIHOYHBLIX KOMEeGaHUA U CHWKEHUS TEMIOB
3KOHOMMWYECKOrO pPa3BUTUS B MMPOBOWN 3KOHOMUKE. HecMoTpsi Ha HeKoTopble NPU3HaKK ynyudlleHus,
COXpaHSIETCH  HEeonpendereHHoCTb B OTHOLIEHUM JaribHeMWero  3KOHOMWMYECKOro  pocTa,
BO3MOXXHOCTM AOCTYNa K UCTOYHUKAM KanuTana, a Takke CTOMMOCTU KanuTtana, YTo MOXeT NOBMUsiTb
Ha oMHaAHCOBOE MONIOXEHWE, pe3ynbTaTbl onepaLnii U SKOHOMUYECKMEe NepcnekTuBbl KomnaHuu.

PykoBoacTBo KomnaHum cyMTaeT, 4TO OHO NpeAnpuHUMaeT BCe HeobxoauWMble Mepbl Mo
NOAAEpXaHUID SKOHOMMUYECKoW ycTonumBocTM KomnaHum B gaHHbiX  ycrnoBusix. OpHako
AanbHelllee yxyalweHne CUTyauun B ONUcaHHbIX Bbille 06M1acTax MOXET HeraTMBHO MNOBMUATL Ha
pesynbTatbl M uHaHcoBoe nonoxeHve KomnaHun. B HacTosilee Bpemsi HEBO3MOXHO
onpeaenuTb, KakuM UMEHHO MOXET OblTb 3TO BMMSIHME.

HanozoobnoxeHue

Pag nonoxeHuWn OENCTBYHOLLEro B HACTOSALWMA MOMEHT POCCUMCKOrO HaroroBoro, BaritOTHOrO u
TaMOXEHHOro 3akoHodaTenbCcTBa CAOPMYNMPOBaH HEOOCTAaTOMHO YEeTKO M OOHO3HAYHO, u4TO
3a4acTylo NPUBOLMUT K UX Pa3NUYHOMY TOSKOBAHMIO (KOTOPOE, B YaCTHOCTU, MOXET NPUMEHATLCS K
NMPaBOOTHOLUEHNSIM B MPOLUSIOM), BbIBOPOYHOMY M HeMnocregoBaTeslbHOMY MPUMEHEHUIO, a Takke
YacTbiM N B pside CryvyaeB MarnonpeackasyembiM M3MeHeHusM. B aTon cBsA3n MHTepnpeTtauus
AAHHOro  3akoHogaTenbCTBa pPYyKOBOACTBOM  KOMMaHuMM NPUMEHUTENBHO K  onepauusam U
aearenbHocTn KomnaHmm MoXeT OblTb OCMOpeHa COOTBETCTBYHOLUMMM PErMOHANbHBIMU - UM
degepanbHbIMU OpraHamu B 060N MOMEHT B ByayLieM.

HepasHune cobbiTna, npousowleawmne B Poccuinckon denepaumm, nokasbiBalT, YTO Ha NpakTuke
HanoroBble OpraHbl MOryT 3aHMMaTb 6onee XecTKyo MO3NUUI0 NpU MHTEepNpeTaumMm U NPUMEHEHNN
TEX WNU WHbIX HOPM [OaHHOrO 3aKoHOoAATeNnbCTBa, MPOBEAEHUN HAaroroBbiX MNPOBEPOK U
npeabABNEeHNN OOMNOSNHUTENbHLIX HANoroBbix TpeboBaHwn. Kak cnencrtBue, HanoroBble OpraHbl
MOryT nNpeabsBUTb MNPETEeH3MM N0 TeM CcAenkam u onepauusm Komnanun, koTopble He
ocnapvBanvcb B NpoLnioM. B pesynbTate, COOTBETCTBYIOLLMMY OpraHamMu MOryT 6biTb Ha4MCrEeHb!
3HauYUTENbHbIE AONOMHUTENbHLIE HAMOrM, NEHU 1 WTpadbl.

BbleagHble NpoBepku MPaBUIIbHOCTM MCYUCIIEHMSI M ynnaTbl HAnOroB HanoronnartenbLiukamu,
NPoBOAMMbBIE HAMNOroBLIMM OpraHaMu, MOryT OxXBaTblBaTb TPW KaneHAapHbIX roga OesTenbHOCTH,
HernocpeACTBEHHO MPEALIEeCTBYIOWNX oAy MNPUHSATUS  HamnoroBbiMW OpraHamy peLleHnst o
NnpoBeAEeHUN HaroroBoy npoBepku. B onpeneneHHbIx obCcTosATenbCcTBax MNpoBepke MoryT ObiTb
noaBeprHyTbl U Gonee paHHMe nepuoabi.

MonpaBkn B Hanorosbin Kogekc B 4actu TpaHcepTHOro ueHoobpasoBaHmsa BCTYNUM B cuny ¢ 1
aHBapsa 2012 r. Hosble npaBuna TpaHcePTHOro LeHoobpasoBaHus aBNATCa 6onee TeXHUYECKU
CNOXHbIMW W, B OMNpedesieHHON cTeneHu, Gonblle COOTBETCTBYIOT MEXAYHAPOLHbLIM MpUHLMNaM
TpaHcdepTHOro  LieHoobpasoBaHus, paspaboTaHHbiM  OpraHusaunen  3KOHOMUYECKOro
coTpyaHuyectBa W passButusa. HoBoe 3akoHOO4ATENbCTBO nNpedycMaTtpyMBaeT BO3MOXHOCTb
AOHAYUCIIEHNSA HaNoroB Mo KOHTPONMPYEMbIM caenkam (Caenkam ¢ B3aMmMo3aBUCUMbIMW NuLamun
onpegeneHHblIM BuMAaM COENOK He C B3aMMO3aBUCUMbIMK NULAMW), €CNU LeHa COenkh He
COOTBETCTBYET PbIHOYHON.

Poccuitickoe 3akoHodaTenbCTBO B 0bnactu TpaHcdepTHOro LeHoobpa3oBaHUs, NPUMEHUMOE K
caenkam, cosepweHHbiM 31 gekabpsa 2011 r. unm paHee, Takke npegycMaTpuBaeT MpaBo
HanoroBbIX OPraHOB Ha AOHAYUCIIEHME HANOroB MO BCEM KOHTPOMMPYEMbIM OnepaunsiMm B cryyae,
€CNK pasHuLa Mexay LLeHOM B caernke U pbIHOYHOM LieHon npeBbiwaeT 20%.

20
237



00O «MwupaTtopr PuHaHC»

MpumeyaHmsa K prUHaHCOBOW OTYETHOCTU (NPOAOIMKEHNE)
(e munnuoHax poccutckux pybned)

10. YcnoBHble N AOTOBOpPHbIe 00s3aTeNnbCTBa U onepauMoHHbIe PUCKU (NpOoAoIKeHue)
HanozoobnoxeHue (npodomxeHue)

KoHTponvpyembie onepauun BKIHOYAKT COAENMKU Mexay B3aMMO3aBUCUMbIMW NMLAMWU COrfacHo
onpegeneHunto, cogepxawemyca B HanoroBom kogekce Poccuickon ®depepaumn, Bce
BHELUHETOProBble CcAenku (He3aBUCMMO OT TOro, OCYLECTBMSAITCA JiM  OHU  Mexay
B3aMMO3aBUCUMbIMW  WNIN  HE B3aMMO3aBUCUMbIMW NULAMM), COENKW, MNPU  KOTOPbIX LEHbI,
NPMMEHSIEMblE OOHUM W TEM K€ HanoronnatesnblMKOM N0 WAEHTUYHBbIM  OnepauuaMm,
pasnunyatoTca 6onee 4em Ha 20% B nNpeagenax HeNPOAOMKUTENBHOIO Nepuoaa BpeMEHN, a Takke
ToBapooOMeHHble (bapTepHble) onepaunn. CyecTBYOT 3HaUMTENbHbIE TPYAHOCTU B TONTKOBAHUN
1 NPMMEHEHUN 3aKoHodaTeNnbCTBa B 06n1acTy TpaHcepTHOro LLeHoobpas3oBaHms.

PbIHOYHBIU puckK

PbIHOYHbIV PUCK — 3TO PUCK TOrO, YTO CnpaBeanMBas CTOMMOCTb OyAyLUMX AEHEXHbIX NMOTOKOB MO
bHaAHCOBOMY WHCTPYMeHTy Oyaet konebaTbCs BCNEACTBME W3MEHEHMI PbIHOYHBLIX LEH.
PbIHOYHbIE pPUCKM BKMOYaKOT B ceBS YeTbipe TUMa PUCKOB: PUCK M3MEHEHUS MPOLIEHTHOW CTaBKM,
BaNOTHbIN PUCK, PUCK U3MEHEHUSI LIeH Ha TOBapbl U MPOYME LEHOBbIE PUCKMU, HaNpUMeEpP, PUCK
M3MEHEHNs1 LEeH Ha [JoneBble WHCTPYMEHTbl. PUHAHCOBbIE WHCTPYMEHTbI, MNOABEPXKEHHbIE
PbIHOYHOMY PUCKY, BKIHOYatoT B cebsi KpeauTbl U 3ailiMbl, @ Takke 4erno3nTbl.

Puck usameHeHus1 NpouyeHmHoul cmaeku

Puck nameHeHus NpouUeHTHOW CTaBKM — 3TO PUCK TOro, YTO cCnpaBedsiBas CTOMMOCTb ByayLinx
OEHEXHbIX MOTOKOB MO (OUHAHCOBOMY WHCTPYMEHTY OyaeT kKonebaTtbCcs BBUAY W3MEHEHWI
PbIHOYHBIX MPOLEHTHbIX CTaBoOK. KOMnaHus He noaBepXeHa PUCKY M3MEHEHUS MNPOLEHTHbIX
CTaBOK, UCMOMb3Yys KPeauThbl U 3arMbl C (PUKCUPOBAHHOM MPOLIEHTHOW CTaBKOWN.

BanromHsbit puck

BantoTHbIA pUCK — 3TO pUCK TOrO, YTO CnpaBeaniMBas CTOMMOCTb OyAyLUMX AEHEXHbIX NMOTOKOB MO
hMHaAHCOBOMY WHCTPYMEHTY OyaeT konebatbcs BCrneacTBUME M3MEHEHMI B BartOTHbIX Kypcax.
KomnaHusi He noaBep)keHa BantoTHOMY PUCKY, Tak kak BeeT BCce onepauuu B pyonsix.

KpedumHbiti puck

KpeouTHbli puck npeacTtaensieT cobon puUCK TOro, YTO KOHTpPAreHT MOXET He WCMOSIHUTbL CBOW
[LOrOBOPHble 06s3aTenbCTBa B CPOK, YTO NMpMBeAEeT K BO3HUKHOBEHMIO Y KomMnaHum orHaHCOBOro
ybbiTka. KoMnaHusi noaBepxeHa KpeauTHOMY PUCKY, CBSI3aHHOMY C ee  orepauyoHHOM
[esiTenbHOCTbIO, NPeXae BCEro, B OTHOLLUEHUM (PMHaHCOBOW AeSTENBHOCTM.

Q@uHaHco8ble UHCMpymeHmsbI U OeHexxHble 0erno3ums|

YnpaBneHvue KpeauTHbIM PUCKOM, CBA3aHHbIM C (PMHAHCOBOW OEATENbHOCTbIO, OCYLLECTBNAeTCS
kasHayeincTeoM Komnauum B cooTBETCTBMM C nonuTukor Komnawuwn. [Ons MHBECTUMPOBaHUS
N30bITOYHLIX CPEACTB MCMONb3YHTCS TONMbKO YTBEPXKAEHHbIE KOHTpareHTbl. [leHexHble cpeacTsa
pa3smeLlanTcs B (PMHAHCOBbIX YYPEXAEHMSX, KOTOPble Ha MOMEHT pasMeLLEeHUs CpeacTB MMeET
MUHUManbHbIA pUCk aedonTa.
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10. YcnoBHbIe 1 4OroBOpHbIe 06si3aTenbCTBa U OnepaumMoHHbIe PUCKN (NpoaomkeHue)
KpedumHsbili puck (npodomxeHue)

MakcumanbHass noOBEepPXKEeHHOCTb KPeAUTHOMY PUCKY Ha OTYETHYK [daTy CoOoTBeTCcTByeT
BGanaHCcoBOW CTOMMOCTM KaXgoro Krnacca UHaHCOBbIX aKTUBOB, MPEACTaBIIEHHbIX B OTYeTe O
MHaHCOBOM MnonoxeHun. B Tabnvue Hwke npeacTaBneH MakCcMMasnbHbIA KPEeAUTHBbIA PUCK Ha
OTYeTHYlO Aaty:

31 nekabps 2013 31 gekabps 2012
roaa roga
3aliMbl BblgaHHblE 8 236 3126

WUToro 8 236 3126

Puck nukeudHocmu

YnpaBneHvue pUCcKoM NUKBUAHOCTU KoMnaHum BkNoYaeT obecnedyeHne 4OCTaTOMHOro KonmyecTsa
[AEHEXHbIX CPEeACTB M AOCTYNMHOCTM PMHAHCUPOBaHUS ONS  MOAAEPXKKA  OnepaLyOHHOMN
aesaTtenbHocTn KomnaxHuum.

Llenbto Komnanum siBnsietca nogaepxaHme 6anaHca mexay HenpepbiBHOCTHI0 (OPMHAHCUPOBAHUS 1
r’MOKOCTbIO, MyTEM WCMOMb30BaHWUS KpeauTtoB U 3anmoB. Komnauumsi npoaHanuanpoBana
KOHLEHTPALUMNIO pUCKa B OTHOLLUEHMM pedUHAHCUPOBAHUSA CBOEW 3a40JPKEHHOCTM U npuwna kK
BbIBOAY, YTO OHa ABnsieTcs HM3kon. KomnaHua mmeeTt JOCTyn K UCTOYHUKaAM (OMHaHCUPOBaHUS B
JOCTaToyHOM 00bemMe U He uMeeT 3a[0/MKEeHHOCTW, noanexawen Bbinnate B TedyeHune 12
MecsiLIEB.

UpeamepHasi KOHUeHMpayus pucka

KoHueHTpauusi pucka BO3HMKAET B criydae, Koraa psg KOHTpareHTOB OCYLLECTBSET CXOXne Buabl
AEATEeNbHOCTM, WNU UX OesSTenbHOCTb BeAeTCH B OAHOM reorpadpuyeckoM pernoHe, wunu
KOHTpareHTbl 00nagarT aHanorMyHbIMM  SKOHOMWUYECKUMU  XapakTepuCTUKamMK, KoTopble B
pesynbTate U3MEHEHUSI SKOHOMUYECKMX, MOSNIUTUYECKUX U APYrnX YCIOBUSX OKa3biBalOT CXOXee
BMMSIHUE Ha CMOCOOHOCTb STUX KOHTPAreHTOB BbIMNOMHUTL [OrOBOPHble 00si3aTenbcTBa.
KoHueHTpauusi pucka oTpakaeT OTHOCUTENbHYH YYBCTBUTENbHOCTL pPe3ynbTaToB AesTeNbHOCTU
KomnaHuu k usmMeHeHusIM B YCIOBUSIX, KOTOPbIe OKa3blBaloT BMMSIHUE HA OnpedeneHHYo oTpacsb.

Ana Toro 4Tobbl n3bexaTtb Ype3MepHOM KOHLEHTpaunUM pucka, nonuTnka n npouenypsl KomnaHum
BKNOYaloT B cebAa  crneumanbHble  MPUHUMNLI,  HanpaefeHHble  Ha  noadepxaHve
aneepcuduumpoBaHHoro  noptdens.  OcywecTBnsieTcs  COOTBETCTBYIOLUMA  KOHTPOSNb WU
yrnpaBneHve BbISIBIEHHOW KOHLUEHTpaLmen pucka.

B npuBegeHHon Hwke Tabnuue dpuHaHcoBble 06a3aTtenscTBa KomnaHum (BKAOYaa HaunCrieHHble
MPOLEHTbI) CrpynnMpoBaHbl MO CPpOKaMm MoraleHnst MCXoas M3 OCTaloLerocs Ha gaty oTtyeTe o
(PMHAHCOBOM MONOXEHUN Nepuoaa 4o AaTbl NoraleHusi, cornacHo ycnosusam gorosopa. Cymmbl B
Tabnuue npeacraBnalT cO60N HEOUCKOHTMPOBAHHbIE NMOTOKN OEHEXHbIX CPEeACTB B COOTBETCTBUN
C AOroBopamu.
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10. YcnoBHbIe 1 4OroBOpHble 06si3aTenbCTBa U onepauMoOHHbIE PUCKK (NPOAOITKEHMUE)

Puck nukeudHocmu (npodosnkeHue)

Byaywwue
Tekywumn KOHTpPaKTHble MeHee 1 OT 2-x fo 5-Tn
31 pekabps 2013 roga 6anaHc ob6s3aTenbCTBa roga nert
KpeauTbl 1 3aiimMbl 8 166 9603 3900 5703
Utoro 8 166 9603 3900 5703
Byaywwue
Tekywmn KOHTpPaKTHble MeHee 1 OT 2-x oo 5-Tn
31 gekabps 2012 roga 6anaHc obs3aTenbLCTBA roga nert
KpeauTbl 1 3aiimbl 3083 3488 371 3117
Utoro 3083 3488 371 3117

Cnpaeednueasi cmoumMocmsb

PykoBoacTtBo KomnaHuwm 3aknioumno, 4To no coctosiHuio Ha 31 agekabpsa 2013 m 2012 ropos
cnpaBeanueas CTOMMOCTb (PMHAHCOBBIX WMHCTPYMEHTOB KomnaHum npubnmsvTenbHO paBHa MX
©anaHcoBOW CTOMMOCTH.

Mpepnonaraetcs, YTO HOMUHaNbHas CTOMMOCTb (PMHAHCOBbLIX aKTUBOB U 06A3aTENbCTB CO CPOKOM
noralwleHuss MeHee OAHOro roga, 3a BblMeTOM YObITKOB OT ObGecueHeHusi, SBNSeTca ux
cnpaBeanuBoOM CTOMMOCTBIO, 3@ WUCKIIOYEHNEM KpPaTKOCPOYHbLIX OeCnpoueHTHbIX KpeauToB W
3aMMOB USN KPeaMUTOB U 3aIMOB C HEPBLIHOYHOW MNPOLEHTHOM CTaBKOW. [INa OLEHKN cnpaBeninBon
CTOMMOCTU O0NTOCPOYHbIX PUHAHCOBbIX WHCTPYMEHTOB KomnaHwus ncnonb3yet
ANCKOHTUPOBAHHYIO CTOMMOCTb OYyAyLWNX OEHEXHbIX MOTOKOB M AenaeT OOoNyLeHUs UCXOoas W3
KOHBIOHKTYPbI PbIHKA, CYLLECTBYIOLLEN HA OTYETHYIO AaTy.

YnpaeneHue kannumasiom

KomnaHusi ocyllecTensieT ynpaefieHMe CBOWM KanuTanom AN noadepXKaHusi HenpepbiBHOCTU
pAesitenbHoctM KomnaHum B 0603pumom Gyayuiem, obecneyeHnsi BbICOKOro KpeaAUTHOro perTuHra
N YCTOMUYMBBIX KOI(PPULMEHTOB OOCTAaTOMHOCTM KanuTana 3a C4yeT ONTUMM3auun COOTHOLLEHUS
3aeMHbIX U COBCTBEHHbIX CpeacTs.

B coctae kanutana KomnaHum BXOoOuT KanuTan, BKIHOYaAKOWWA YCTaBHbIA  Kanutan u
HepacnpeaeneHHyo Nnpubbineb.

KomnaHusa ynpaBnsieT CTPyKTypoW KanuTana U U3MeHsieT ee B COOTBETCTBUM C U3MEHEHWUSIMU
9KOHOMMYECKMX ycnoBui. C Lenbio COXpaHEeHNs UNn U3MeHeHUs CTPYKTypbl kanuTana KomnaHus
MOXEeT perynvpoBaTb pa3Mep BbinnaT AVBMOEHOOB, BO3BpallaTb KanuTan akuuoHepam Wnm
BbIMyCKaTb HOBbIE AONEBblE MHCTPYMEHTDI.
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