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Ayodumopckoe 3axaroueHue

CoBeTy IUPEKTOPOB U aKIMOHEPAM IIyDJIMYHOIO AKIIIOHEPHOTO ob1iecTBa « Bermmern-
KommyHuKanuu»:

MpbI IpoBeJIH ayAUT MIpUIaraeéMoOyd KOHCOJTUIMPOBAHHOU (PUHAHCOBOUM OTYETHOCTH IIyOJTUYHOTO
aKIHOHEPHOTO 001ecTBa « Beimmen-KomMmyHUKamuu» (100%-HOTO IOYEPHETO OOIIECTBA

VimpelCom Ltd.) u ero gouepuux obimects (nasee coBmecTHO nMeHyeMbix ITAO «BoimmeaKom»),
COCTOSAIIEH N3 KOHCOJIUAUPOBAHHOIO OTYeTa O GUHAHCOBOM ITOJIOKEHUH I10 COCTOSTHUIO Ha

31 1ekabps 2015 rojia ¥ KOHCOJIUAUPOBAHHBIX OTYETOB O MIPUOBLIAX U YOBITKAX, COBOKYITHOM JIOXOZIE,
M3MEHEHUAX B KalNTaJe U ABIKEHUH JIEHeKHBIX CPEZICTB 32 2015 T'0OJI, a TAKXKe IPUMeYaHuH,
COCTOSIIIIX M3 KPATKOTO 0030pa OCHOBHBIX ITOJIOKEHUH YUYETHOHN IOJTUTHKH U IIPOYEH MOSICHUTETHbHON
uHpOpMaIUU.

OTBEeTCTBEHHOCTh PYKOBO/ICTBA ayAUPyeMOro JINIa 3a KOHCOJIUIUPOBaHHYIO
(pUHAHCOBYIO OTUETHOCTH

PyKOBO/ICTBO ayAPyeMOro JIUI[a HECET OTBETCTBEHHOCTD 32 COCTABJIEHUE U JOCTOBEPHOCTh YKA3aHHOM
KOHCOJIMINPOBAHHOM (DPUHAHCOBOM OTYETHOCTH B COOTBETCTBUY ¢ MeKAyHAPOIHBIMHU CTAHAAPTAMHU
(buHAHCOBOM OTUETHOCTH, U 32 CHCTEMY BHYTPEHHEr0 KOHTPOJIA, KOTOPYIO PYKOBOJICTBO CUUTAET
HEeOOXOIMMOM JIJISI COCTaBJIEHUS] KOHCOJIMIMPOBAaHHOW (PMHAHCOBOH OTYETHOCTH, HE COJIepIKalllen
CYIIIECTBEHHBIX HCKAKEHUH BCJIEJICTBHE HETOOPOCOBECTHBIX IEUCTBUU HJIH OIITHOOK.

OTBETCTBEHHOCTH ayJUTOpa

Harra oTBETCTBEHHOCTD 3aKJIIOUAETCS B BbIpAXX€HUU MHEHHA O JOCTOBEPHOCTHU I[aHHOﬁ
KOHCOJ]I/I[LI/IPOBaHHOfI (bHHaHCOBOﬁ OTYETHOCTHU HAa OCHOBE ITPOBE€AECHHOTO HAMU ayAuTa. Mpb1 IpoBeIn
ayAuT B COOTBETCTBUHU C pOCCHﬁCKHMH (I)e[[epaf[bHI)IMI/I CTaHAapTaMu ayI[HTOpCKOﬁ A€ATECJIbHOCTHU 1
Me)KIIYHapOZ[HI)IMI/I CTaHJgapTaMu ayJauTa. HaHHLIe CTaHJAapPThI Tpe6y10T CO6JIIOI[€HI/IH IIPUMEHHNMBIX
ITUYECKHUX HOPM, a TAKXK€E INTAaHUPOBAHUA U IIPOBEACHUA ayaAUTa TAKUM 06pa30M, 4TOOBI IIOJIy4YUTH
AO0CTAaTOYHYIO YBEPDEHHOCTDb B TOM, YTO KOHCOJTMAWUPOBAaHHAA CbI/IHaHCOBaﬂ OTYETHOCTD HE COAEPKUT
CyIIECTBEHHBIX NCKAXKEHUH.

AyniT BKJIIOUAET IIPOBEJIEHNE IIPOLIEYD, HAIPABJIEHHBIX HA ITOJIyIeHUE aAyIUTOPCKUX TI0KA3aTeIIbCTB,
[TOATBEPKAAIOITUX YHCIOBBIE I0KA3ATEN B KOHCOJIUIUPOBAHHON (HMHAHCOBOM OTUETHOCTHU U
packpeITue B Hell nHGoOpManuu. Ber6op mporeayp 3aBUCUT OT IPOGdECCHOHATBHOTO CYKISHUS
ayIuTOpa, BKJIIOYas OLleHKY PUCKOB CYIIIeCTBEHHOT'O UCKAKEHUA KOHCOIUANPOBaHHON (PUHAHCOBOU
OTUYETHOCTH BCJIEJICTBUE HETOOPOCOBECTHBIX AEHCTBUI MJIH OMIUOOK. B ITporiecce OIeHKU 3TUX PUCKOB
ayJIUTOp paccMaTpUBAET cCTeMy BHYTPEHHEr0 KOHTPOJIA 32 COCTaBIeHUEM U IOCTOBEPHOCTHIO
KOHCOJININPOBAHHOU (PMTHAHCOBOM OTUETHOCTH, YTOOBI pa3paboTaTh ayJUTOPCKUE IIPOIEAYPHI,
COOTBETCTBYIOIIHE OOCTOSATEILCTBAM, HO HE C IIEJIBI0 BRIpaXKeH!s MHEHUS 00 3P EeKTHBHOCTH
cuCTeMBI BHyTPeHHEro KOHTPOJIA. AyZUT TaK:Ke BKJIIOUAeT OLleHKY HajljlesKalero Xxapakrepa
[IPUMEeHSeMOH YIeTHON IOJIUTHKY M 000CHOBAaHHOCTH OyXTaJITEPCKUX OLIEHOK, CHIeJIAHHBIX
PYKOBOZCTBOM ayIMPYyEMOTO JIMIIA, a TaK)Ke OIeHKY IIpeicTaBIeHNA KOHCOJIUANPOBAHHON
(prHAHCOBOHM OTYETHOCTHU B LIEJIOM.

Mzl ImoJsiaraeM, 4To IIOJIYYE€HHBbIEC HAMHU ayAUTOPCKHE JOKa3aTEJIbCTBA AA0T JOCTATOYHBIE 1
HaJuieXxaluyue OCHOBAaHUA AJIA BbhIpa*KE€HHUA HAaIlero MHEHUA O JOCTOBEPHOCTHU ,E[aHHOfI
KOHCO.TIPII[HpOBaHHOﬁ (I)I/IHaHCOBOI‘/'I OTYETHOCTH.

AO «IlpaiiceomepxaycKynepc Ayoum», ya. Bymuipckuit Baa, 10, Mockea, Poccuiickas ®edepayus, 125047
T: +7 495 967 6000, D: +7 495 967 6001, WWW.pWc.ru
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Ayoumopcroe 3axaioneHue (npodorceHue)

MHeHue

ITo HaleMy MHEHHWIO, KOHCOTHANPOBAaHHAs! (PUHAHCOBAS OTYETHOCTD OTPaXKaeT JOCTOBEPHO BO BeeX
CYIIECTBEHHBIX OTHOWIEHUAX (prHaHCOBoe nostoxkeHue [IAO «BriMmenKom» 1o COCTOSIHUIO Ha

31 1exabpsd 2015 Tofa, a TakXKe ee PUHAHCOBBIE PE3Yy/IbTAThHI M JIBHIKEHHE JEHEXKHBIX CPEACTB 3a 2015
rO/l B COOTBETCTBUH ¢ MexIyHAaPOIHBIMHY cTaHAapTaMy GUHAHCOBOH OTYETHOCTH.

M) Oficlorgre e O

31 MapTa 2016 1.
Mocksa, Poccuiickas ®enep

E. B. Knumenxo, JlupexTop (KBaandukauoHHBIN aTTectaT N2 01-000057),
AQ «IIpaiicsorepxaycKymepc Ayaur»

Aynupyemoe siano: ITybandHoe akuuoueproe obmectso «Bervuen-  Hesapucuwstii ayanrop: AO «IIpaficsorepxaycKynepe Ayad
KommyHUKaITUH»

CBHIETENBCTBO 0 FOCYAAPCTBeHHOL perucTpaiun N2 008.890
CBH/IETEILCTBO O FOCYZIAPCTBEHHOM pernetpaniu N2 015.624 BbIaHO MOCKOBCKOI perucTpanuonHoil nanaroil 28 despats 1992 T.
BbIIAHO MOCKOBCKOIH PErHCTPAHOHHON NaTaTol 28 wiona 1993 I.

CeuperesabeTBO 0 BHecenun sanuch B ETPHOJI NO 1027700148431,
CeuaeresibeTBO 0 BHecenun zamucs B ETPIOJT NQ 1027700166636,  BBIZAHO 22 aBryCTa 2002 T.
BBIZQHO 28 aBrycTa 2002 I,

CauperesbeTB0 0 wienctse B CaMoperyupyeMoil OpraHH3ayguu
Mecmo naxomdenua uydupyemozo auya: Poccuiickas ®emepauns,  aymuropos HIT «Aynutopekas Ilamara Poccam» N 870. OPH3 s
127083, r. Mockea, yi1. Bocemoro MapTa, 1oMm 10, cTpoeHHe 14 peecTpe ayAHTOPOB H ayJUTOPCKHX OPraHH3aLmi - 10201003683



My6nunyHoe akumoHepHoe obuecTBo «Bbimnen-KommyHukaummny
(Oo4epHsst komnaHWs, NONTHOCTbLO NpMHagnexawas «VimpelCom Ltd.»)

KoHconuanpoBaHHbIN OTYET O NpUbbLINSX N yobITKax
3a rog, 3akoH4mBLLMICcA 31 gekabpsa 2015 r.

3a rogbl, 3aKOHYMBLUNECA

31 gekabps
Mpum. 2015r. 2014 r.
(Bce cymmbi npusedeHbi 8
murnnuoHax pybéned,
ecriu He yKa3aHo UHoe)
Bbipyyka oT peanusauun ycnyr 363 322 346 155
Peanusaumsa obopyaoBaHus 1 NpuHaanexHocTen 10 749 8133
lMpoyas BbIpy4ka 1167 762
WToro Bbipy4ka no onepalMoHHON AEATENIbHOCTH 7 375 238 355 050
OnepaunoHHble pacxoabl
CebecTomMMOoCTb ycnyr (100 749) (96 821)
CebecTtommocTb 060pyaoBaHMs 1 NpUHAANEeXHocTeN (12 933) (9 189)
Kommepueckue, 00LEeX03aNCTBEHHbIE U aOMUHUCTPATUBHbIE PacXoAbl 8 (116 039) (106 572)
M3HOC OCHOBHbIX CPEACTB 13 (58 781) (50 699)
AmMopTUM3aunsi HemaTepuanbHbIX aKkTUBOB 14 (9 892) (6 939)
YObITOK OT 06ecueHeHns 9,13, 14 (4 698) (3329)
YBbITOK OT BbIObITUS BHEOOOPOTHBLIX aKTUBOB (1 809) (1 796)
UToro onepaunoHHble pacxoAbl (304 901) (275 345)
MpuObLINbL N0 onepaunoHHON AeATeNIbHOCTU 70 337 79 705
durHaHcoBbIE pacxofbl (26 805) (29 104)
durHaHcoBblE 0OX0AbI 2 391 13930
YucTble oTpuLaTtenbHble KYpCOBblE pasHULbl (18 236) (21 486)
lMpoune BHeonepaLMoHHble (pacxobl) / Aoxoabl (HETTO) 10 (3063) 4473
Jons B npubbinu / (ybbiTke) COBMECTHBLIX NPEANPUATUN U
accouMMpoBaHHbIX KOMMaHWIA, y4UTbIBAEMBIX MO METOAY 4ONEBOro
yyactus 12 1173 (518)
MpubbINbL A0 Hanoroob6noxeHns 25797 47 000
Pacxop no Hanory Ha npubbinb 11 (4 358) (9742)
MpubbINb 3a rog 21 439 37 258
Mpuxopsuwanca Ha:
CobeTtBeHHmkoB KoMmnaHum 19 260 36 185
HekoHTponupytowwme aonm y4actms 12 2179 1073
21439 37 258

lpunasaembie npumeyaHusi A8M5MCS HEOMbEMIIEMOU Yacmbio Hacmosiueli KOHconuduposaHHoU huHaHco8ol
omyemHocmu



My6nunyHoe akumoHepHoe obuecTBo «Bbimnen-KommyHukaummny

(Oo4epHsst komnaHWs, NONTHOCTbLO NpMHagnexawas «VimpelCom Ltd.»)

KoHconnamnmpoBaHHbLIM OTYET O COBOKYMNHOM 0X04e
3a rog, 3akoH4mBLLMca 31aekabpsa 2015 .

MpubbINb 3a rog

Mpouni coBOKynHbLIN AOX0A, Noanexawmun nepeknaccudmkaumm B coctas
npuoLINM UNK yobiTKa B NocneayowWmx nepuoaax:

VI3ameHeHne pe3epBa Xe4XNpOBaHUS AEHEXHbIX NOTOKOB
BnvsiHme Hanora Ha I'IpVI6bIJ'Ib

YucTbin yObITOK OT NepeoLeHKM (OMHAHCOBBIX aKTUBOB, MMEIOLLUXCS B HANU4nm Ans
npoAaxu, No CnpaBeAnMBoO CTOMMOCTUN Yepes MNPOYMI COBOKYMHbIN 40X04
BnusHne Hanora Ha npubbInb

KprOBbIe pa3Huubl, BO3HMKaKOLWMe No YNCTbIM MHBECTULMAM B MHOCTPAHHbIE
noapasgeneHna
BnvsiHme Hanora Ha I'IpVI6bIJ'Ib

Mpounii cOBOKYMHbIN A0X0A 3a rof, 3a BbIYeTOM Harnoros
UToro coBOoKynHbIN Joxopn 3a road, 3a BbIYeTOM Hanoros

Mpuxopawumincs Ha:
Cob6cTBeHHNKOB KomnaHum
HekoHTponupytoLime fonu yyactus

lpunasaembie npumeyaHusi A8M5MCS HEOMbEMIIEMOU Yacmbio Hacmosiueli KOHconuduposaHHoU huHaHco8ol

om4yemHocmu

3a roabl, 3aKOH4YMBLUMECS

31 pekabps

2015r.

2014r.

(Bce cymmbl npusedeHbl 8
munnuoHax pybned,
€cCriu He yKa3aHo UHoe)

21 439 37 258
(640) 654
(491) (932)

20 319 41128

(1 556) (2 975)

17 632 37875

39071 75133

40 794 67 338

(1723) 7795

39071 75133




MybnuyHoe akunoHepHoe obuwecteo «BbiMnen-KommyHukaumm»
(AoYepHAs KOMNaHWS, NONKOCTLIO NpuHaanexalas «VimpelCom Ltd.»)

KoHconnaupoBaHHbI oT4eT 0 (hHAHCOBOM MOJTOXEHUU
no coctosiHMio Ha 31 aekabpsa 2015 r.

Ha 31 pexaGps Ha 31 gekabps
Mpum. 2015r. 2014r.

(Bce cymmbi npusedeHsl 8
musinuoHax pybned, ecnu He
yKa3aHo uHoe)

AKTUBbI
BHeo60opoTHbLIE aKTUBb!
OcHosHble cpeacTBa 13 265 899 274 549
HemaTtepuanbHble akTUBLI 14 35976 29 299
l'yasun 9 113 369 113 557
NHBECTULIMM B COBMECTHbIE NPEANPUATUS U aCCOLMUPOBaHHbLIE

KOMMaHun 12 14 519 13 346
OTNOXEHHbIE HanoroBble akTUBLI 11 2225 923
Mpoune mHaHCOBLIE aKTUBL! 15 99 388 248 934
Mpouvre BHeobopOTHBLIE HEDUHAHCOBLIE AKTUBLI 16 436 910
Uroro BHeo6opoTHbIE aKTUBDI 531 812 681 518

O6opoTHbie aKTUBbI

3anace! 17 6 266 3627
Toproeasi i npovas aebnTopckas 3aA0MKEHHOCTb 18 27 280 29 097
[poune 060poTHLIE HEUHAHCOBbLIE aKTUBbI 16 8§ 025 8623
TexyLnin akTMB No Hanory Ha npubbirb 11 5713 3264
Mpoune 060poTHBIE (PUHAHCOBBLIE aKTUBbI 15 29 108 15 888
[leHexXHble cpeacTBa u X 3KBUBANEHTHI 19 63 385 87 197
UToro o6opoTHbIE aKTUBLI 140 477 147 696
AxTUBbI, KNaccupmyMpoBaHHbIe Kak NpefHa3sHaYeHHbIe Afs

npoaaxm 178 308
Utoro akTuBLI 672 467 829 522
Kanuran n o6asarensctBa
Kanuran
Kanutan, npuxoaswuiica Ha cobcTseHHMKoB KomnaHum 20 266 329 224 666
HekoHTponupyoLme A0NU y4actus 12 14 059 8 074
Utoro xanuTtan 280 388 232 740
HonrocpoyHkie o6A3aTenbCTBa
®uHaHcoBble 0bs3aTeNECTBA 15 199 657 378 592
PesepBbl 22 3 600 5 394
Mpouve gonrocpouHble HethuHaHcoBbIE obsA3aTensLCTBa 16 804 880
OTnoxeHHble Hanorosble oba3aTensCcTBa 11 19 096 22 971
Wroro ponrocpoyHble o6sizaTenbLcTBa 223 157 407 837
KpatkocpouHbie o6sizarenscrBa
Toproeast  Npo4ast KpeauTopckan 3aa0MKEHHOCTb 58 684 61 146
Ovengenapl K ebinnare 21 8 7
Mpoune kpaTKoCcpoUuHble HedUHaHCOBbIE 0bsA3aTeENbCTBA 16 25191 25 668
Mpouve dmHaHcoBble 06sA3aTeNLCTBA 15 82 180 97 686
Tekywas 3af0MKeHHOCTL RO Hanory Ha npubbinb 11 258 172
Pesepebl 22 2 601 4 266
WToro kpaTkocpouHble 06s13aTenLCcTBa 168 922 188 945
Wroro kanurtan u o6szatenbcTBa 672 467 829 522

FeHepanbHbLIA AUpeKTOp 0. Cno6Goaun 31 mapra 2016 T.

Mpunazaemsie npumeyaHus 6nAOMC HEOMbEMAEMOU YaCmbio HacMosAwel KoHconudUPoganHHol huHaHCOo8od
omyemHocmu



Ha 1 auBaps 2015 r.

Mpubbine 3a rog

[Mpoumnin coBOKYNHbIN J0X0n4,

WToro coBoKynHbI goxon

OnBnaeHabl 00bSBNEHHbIE

BnvsiHue onunoHoB B
OTHOLLEHMMN
HEKOHTPOMNMPYOLLNX AoneWn
y4yacTusl B JOYEPHNX
KOMMNaHUsxX

MprobpeTeHune
HEKOHTPOMNMpYoLLEN A0NN
yyactus

Cpoenku nog oowmum
KOHTpONnem

Ha 31 pekabps 2015 r.

[My6nnyHoe akumoHepHoe obuiecTBo «Bbimnen-KoMmmyHukaumm»
(DoyepHsis KOMNaHWs, NONHOCTLIO NpuHagnexawasa «VimpelCom Ltd.»)

KoHconnamnpoBaHHbI OTYET 00 UBMEHEHUAX B KanuTane
3a rog, 3akoHumBwminca 31 gekabpa 2015 r.

MpuxoauTcsa Ha cobcTBeHHMKOB KomnaHuu

Pe3sepB no
nepeoLeHke
PeszepB  cuHaHCOBBIX
Mpoune PesepB  xemxupo- aKTUBOB, HekoHTponu-
BbinyweH- [HobaBouy- kanutanb- Hepacnpe- nepecyeTa BaHMA WMEILMNXCA B pyowme
Hble HbIN Hble AeneHHas WHOCTPAHHOM [AEHEeXHbIX  Hanuuuu Ans aonu WNToro
Mpum. akumm Kanutan pe3epBbl  NpubbLINb BanoThl NOTOKOB npoaaxu WToro yvyacTtus Kanutan
(Bce cymmbl npusedeHbl 8 MunnnuoHax pybned, ecriu He yka3aHo UHoe)
3 40 234 22 997 142 745 18 027 660 — 224666 8074 232 740
- - - 19 260 - - - 19 260 2179 21439
- — - - 22 665 (640) (491) 21534 (3902) 17 632
- - - 19 260 22 665 (640) (491) 40794 (1723) 39 071
21 - - - - - - - - (7 609) (7 609)
- - (697) - - - - (697) 15294 14 597
- - (218) - - - - (218) 23 (195)
6 B B 2326 B (542) B 1784 B 1784
3 40 234 24 408 162 005 40 150 20 (491) 266 329 14 059 280 388

lNpunasaembie npumeyaHus A8/ISOMCS HEOMBbEMIEMOU Yacmbio Hacmosiuwel KOHCONUOUpo8aHHOU (huHaHCo8oU omYyemHocmu



Ha 1 auBaps 2014 r.

Mpubbine 3a rog

[Mpoumnin coBOKYNHbIN J0X0n4,

WToro coBoKynHbI goxon

OnBnaeHabl 00bSBNEHHbIE

BnvsiHue onunoHoB B
OTHOLUEHUN
HEKOHTPOMNMPYOLLNX AoneWn
y4yacTusl B JOYEPHNX
KOMMNaHUsxX

Cpaenku c BbinnaTamu,
OCHOBaHHbIMW Ha aKLMsaX

BbibObITHE
HEKOHTpOMnMpytoLLen AoNn
ydactus

Cpoenku nog oowmum
KOHTpONnem

Ha 31 gekabps 2014 r.

[My6nnyHoe akumoHepHoe obuiecTBo «Bbimnen-KoMmmyHukaumm»
(DoyepHsis KOMNaHWs, NONHOCTLIO NpuHagnexawasa «VimpelCom Ltd.»)

KoHconnanpoBaHHbI 0TYET 00 MU3MEHEHUNAX B KanuTane
3a rog, 3akoHumBwminca 31 gekabpa 2014 r.

MpuxoauTca Ha cobcTBeHHMKOB KomnaHuu

Pe3sepB no
nepeoLeHke
PeszepB  cuHaHCOBBIX
Mpoune PesepB  xemxupo- aKTUBOB, HekoHTponu-
BbinyweH- [HobaBouy- kanutanb- Hepacnpe- nepecyeTa BaHMA WMEILMNXCA B pyowme
Hble HbIN Hble AeneHHas WHOCTPAHHOM [AEHEeXHbIX  Hanuuuu Ans aonu WNToro
akumm Kanutan pe3epBbl  NpubbLINb BanoThl NOTOKOB npoaaxu WToro yvyacTtus Kanutan
(Bce cymmbl npusedeHbl 8 MunnuoHax pybned, ecru He yka3aHo UHoe)
3 40 234 20188 106 399 (9 158) 6 932 158 604 6 578 165 182
- - - 36 185 - - - 36 185 1073 37 258
- — - - 31431 654 (932) 31153 6 722 37 875
- - - 36 185 31431 654 (932) 67338 7795 75133
- - - 121 - - - 121 (980) (859)
- - 1501 - (3894) - - (2 393) (5512) (7 905)
- - (37) 40 - - - 3 - 3
- - - - - - - - 193 193
- - 1345 - (352) - - 993 - 993
3 40 234 22 997 142 745 18 027 660 — 224666 8 074 232 740

lNpunasaembie npumeyaHus A8/ISOMCS HEOMBbEMIEMOU Yacmbio Hacmosiuwel KOHCONUOUpo8aHHOU (huHaHCo8oU omYyemHocmu



My6nunyHoe akumoHepHoe obuiecTBo «Bbimnen-KommyHukaummny

(Oo4epHsst komnaHWs, NONTHOCTbLO NpMHagnexawas «VimpelCom Ltd.»)

KoHconuampoBaHHbIN OTHET O ABUKEHUN AEHEXHbBIX CPEACTB
3a rog, 3akoH4mBLLMca 31 gekabpsa 2015 r.

Mpum.

3a roabl, 3aKoOHYMBLUMECS

31 pekabps

2015r.

2014r.

OﬂepauMOHHaﬂ AeATeNbHOCTb

(Bce cymmbi npugedeHbl 8
munnuoHax pybned, ecnu He
yKasaHo uHoe)

MpubbInb 3a rog 21 439 37 258
Pacxopgbl no Hanory Ha npubbInb 11 4 358 9 742
Mpu6bINb A0 HANOroo6noXeHus 25 797 47 000
KoppekTupoBKku HeleHeXHbIX cTaTel AN npusBeAeHUsi NpubbINu Ao

Hanoroo60XeHUs K YMCTbIM NOTOKaM AeHeXHbIX CPeACcTB OT onepaloOHHON

aenaTenbHOCTU
M3HOC OCHOBHbIX CpeacTB 13 58 781 50 699
Y6bITOK OT 06ecLeHeHus 9 4 698 3329
AmMopTMU3auma HemaTepuanbHbIX akTUBOB 14 9 892 6 939
Y6bITOK OT BbIObITUSI BHEOOOPOTHBIX aKTMBOB 1809 1796
durHaHcoBble JoXoab! (2 391) (13 930)
durHaHcoBbIE pacxodbl 26 805 29 104
[Mpoune BHeonepaunoHHble pacxodbl / (AoxoApl) (HeTTO) 10 3063 (4 473)
YuncTble oTpuuaTenbHble KypcoBble PasHuLib 18 236 21 486
Oons B (Npubbinu) / ybbiTke COBMECTHbBIX MPEANPUATUI Y aCCOLMMPOBaHHBIX KOMMaHWIA,

y4YnTbIBAEMbIX NO METOAY AONEBOroO y4acTus 12 (1173) 518
M3meHeHunsa pesepeoB 1009 803
[leHeXHbIX NOTOK MO onepauuoHHON AeATeNIbHOCTU A0 KOPPEKTUPOBOK 06OPOTHOIO

KanuTana, NpoLeHTOB U HanoroB Ha NpUGLINb 146 526 143 271
KoppekTupoBk#u o60poTHOro kanutana:
Mi3mMeHeHne ToproBon 1 npo4den AednUTopcKor 3aJ0MMKEHHOCTH (7 337) (4 933)
M3ameHeHne 3anacoB (2 835) 959
M3meHeHne TOproBow 1 Npoyen KpeanTopcKom 3a40MKEHHOCTH 3404 4481
MpoueHTbI n Hanoru Ha NpubbIb:
YnnayeHHble NpoLeHTbl (25 971) (28 958)
[MonyyeHHble NpoLeHTbI 9 906 1138
YnnayeHHbli Hanor Ha NpubbINb (14 883) (10 318)
YucTtble AeHeXHble NOTOKW OT onepauuoHHON AeATeNIbHOCTU 108 810 105 640
MHBecTULMOHHaA AeATeNbHOCTb
MocTynneHns oT Npoaaxmn OCHOBHBIX CPeACTB Y HeMaTepuarbHbIX akTMBOB 647 649
MoKyrnka OCHOBHbIX CPeACTB M HemaTtepuarnbHbIX akTMBOB (69 659) (81 151)
BblaaHHble 3aiMbl 23 (104 400) (7 302)
[NoralleHne BblAaHHbIX 3aiMOB 23 311 166 7 530
(Pa3melLeHre) / nOCTynneHunst ot noralleHms 4eno3mToB (HETTO) (18 303) 4 447
[MocTynneHus oT NpoAaxu (PUHAHCOBLIX aKTUBOB, MMEIOLLUXCHA B HAaNnn4uv Ans npoaaxu 4725 2 157
BbIObITME AOYEPHNX KOMMAHWI, 32 BEIYETOM BbIObIBLUNX AEHEXHbIX CPEeaCTB 6 (373) (175)
MprobpeTeHre AoYEPHNX KOMMAHWIA, 3@ BbIYETOM MOMNYYEHHbIX AEHEXHbIX CPEACTB (823) -
OvBnaeHapl nonyyYeHHsle 15 4
YucTtble AeHeXHble NOTOKU OT / (MCNONb30BaHHble B) UHBECTULIMOHHOM

AEeATENbHOCTN 122 995 (73 841)
®duHaHCOBasA AeATEeNbHOCTb
MprobpeTeHne HEKOHTPONMPYIOLLIEH AOMM y4acTus (241) -
[MocTynneHns oT 3aMMOB 3a BbIYETOM YNnavyeHHOW KOMUCCUn 15 43 403 55 750
MoraweHune 3anmos 15 (300 513) (42 393)
OvBnaeHapl, BbiNfayeHHble akUuMoHepam MaTepUHCKON KOMNaHnm - (15 093)
OvBnaeHnapl, BbiNnayeHHble BNagenbLuamM HEKOHTPONMPYOLWUX Aonen yyacTuns 21 (7 624) (909)
YucTble AeHeXHble MOTOKW, UCNONb30BaHHble B (PMHAHCOBOW AeATENbHOCTH (264 975) (2 645)
Yucrtoe (ymeHbLIeHUe) | yBenuueHne AeHeXHbIX CPeACTB U UX IKBMBANIEHTOB (33170) 29 154
YucTtoe BNUAHNE N3MEHEHUSA KYPCOBbIX Pa3HUL, NO AEeHEXHbIM CPeACTBaM U UX

3KBUBaneHTam 9 358 25 387
[eHexHble cpeacTBa U UX IKBUBANEHTbl Ha Hayano roaa 87 197 32 656
[eHexHble cpeAcTBa U UX 3KBMBAreHTbl Ha KOHel, roaa 63 385 87 197

lNpunasaembie npumeyaHUs S619H0MCS HeombeMIeMOU Yacmbo Hacmosiuwel KOHConudupo8aHHoU ¢huHaHco80U
omyemHocmu




My6nunyHoe akumoHepHoe obuiecTBo «Bbimnen-KommyHukaummny
(Oo4epHsst komnaHWs, NONTHOCTbLO NpMHagnexawas «VimpelCom Ltd.»)

[NpmMeYvaHma K KoHcoNManpoBaHHOW (PUHAHCOBOW OTYETHOCTH
no coctosiHmto Ha 31 aekabpa 2015 roga u
3a rog, 3akoHumBwminca 31 gekabpa 2015 ropa

(8ce cymmbl npusedeHbl 8 MuiuoHax pybnel, ecriu He yka3aHo UHOe)

1. O6wasn nHcpopmauus

MybnnyHoe akumoHepHoe o6uwecTBo «Bbimnen-KommyHukauun» (ganee no tekcty — MNMAO «BbimnenKomy,
BMECTE C KOHCONMMANPOBAHHBIMW AOYEPHUMU KOMMAHUSIMU, COBMECTHO MMEHYEMbIMU MO TEKCTY — «[pynna,
«BoimnenKom», «KomnaHusi» unu «Mmbi») 3apernctpupoBaHo B Poccuiickon ®epepaumn («Poccusiy)
15 ceHTs10psa 1992 roga B Ka4ecTBe akLMOHEPHOro obLecTBa 3akpbiToro Tuna. 28 monst 1993 roga komnaHus
Oblna nepeperncTpupoBaHa B akUMOHEepHoe 0BLecTBO OTKPbITOro Tvna, a B uioHe 1994 roga npuctynuna K
OCYLLIECTBMNEHMIO NonHomacLlTabHoM kommepyeckon aestenbHocTn. 28 mapta 1995 roga komnaHusa Gbina
nepeperucTtpupoBaHa B OTKPbITOe akuuoHepHoe obuwectBo. 19 uwoHa 2015 roga komnaHus Obina
nepepervctTpmposaHa B nyGrnmyHoe akumoHepHoe 06LecTBo.

MecTo HaxoxaeHusa u novtoBbli agpec NAO «BeimnenKom» — Poccuinckasa ®epepaums, 127083, r. Mocksa,
yn. Bocbmoro Mapta, gom 10, ctpoeHune 14.

KOHCOJ’II/I,EI,VIpOBaHHaﬂ (bVIHaHCOBaFI OTYETHOCTb nMNpeacrtaBjieHa B pOCCVIVICKVIX py6nﬂx. B HacTosawmx
npuMmeYaHnAax CyMmmMmbl B pOCCI/IIZCKI/IX py6nﬂx npencrtaBneHbl B MUITJTMOHAX, €CJIN HE YKa3aHO NHOoe.

McTouHnkom goxonos «BeimnenKom» aBnseTcs npegocTaBneHne ycryr rorioCoBon CBA3U, nepeaadn AaHHbIX
U WHbIX TENEKOMMYHWKALUWOHHBIX YCMyr MOCPeACTBOM LUMPOKOrO CrnekTpa ycnyr ©ecrnpoBOAHOW W
PUKCMPOBAHHOW CBHA3M W LUMPOKOMOSIOCHOIO AOCTyMa B WMHTEPHET, a Takke npogaxa obopyaoBaHust U
npuHaanexHocten. Ha 31 gekabps 2015 roga KomnaHus okasbiBana TeNekOMMYHWKAUMOHHbIE YCIyrn B
Poccun, KasaxctaHe, ApmeHun, YsbekuctaHe, [pysuu, KbiproisctaHe u Jlaoce npevmMyLLecTBEHHO Mo
TOProBow Mapkon «bunaH».

KoHconuaumpoBaHHasa ouHaHcoBasi oT4eTHOCTb Komnanumm Ha 31 aekabpsa 2015 roga v 3a rod, 3aKOHYMBLUNACA
31 pgekabps 2015 roga, 6bina yTBepxaeHa K BbiNyCKy reHepanbHbiM gnpektopom 31 mapta 2016 roaa.

2. OcHoBa NoAroToBKM KOHCONMANPOBaHHOW (PUHAHCOBOM OTYETHOCTHU
OcHOBa NOAroToBKU

Hactosiwaas koHconuauMpoBaHHasi (UHAHCOBasi OTYETHOCTb MOArOTOBfleHAa B COOTBETCTBUM C
MeXayHapoAHbIMU cTaHdapTamu duHaHcoBon oTyeTHocTU («MC®DO»), BbinyweHHbIMKM CoBeTOM Mo
MeXOyHapoAHbIM cTaHgaptam byxrantepckoro ydeta («IASB»), OeNCTBYOLWMUMKU Ha NEpuUoL NOATOTOBKU
KOHCONMANPOBAHHON (UHAHCOBOW OTYETHOCTU U MNPUMEHUMBbIMU K AesaTenbHOCTU  «BbiMnenKomy».
KoHconuaupoBaHHasi pvHaHcoBasi OTYETHOCTb MOArOTOBMIEHA B COOTBETCTBUM C MPUHLMMOM OLIEHKU MO
nepBoHa4anbHON CTOMMOCTM, ECMM HE YKa3aHO MHoe.

MAO «BbimMnenKom» BegeT yyeT M COCTaBMAsieT KOHCONMMOUPOBAHHYD (OUHAHCOBYID OTYETHOCTb B
cooTBeTCcTBMM C TpeboBaHuAMM 3akoHopaTenbcTBa Poccuickon depepaumm B obnactm OyxranTepckoro
yyeTa, OTYETHOCTM K Hanoroobnoxenud. [JoyepHue komnanum MAO «BbimnenKom», pacnonoxeHHble 3a
npegenamm Poccuiickon degepaumum, BegyT OyxranTepckuii y4eT B COOTBETCTBUM C TPEOOBAHUAMUN MECTHbIX
HOPMaTUBHbIX aKkTOB W 3akoHodaTenbCTBa O Hamorax u cbopax. [Npunaraemasi KOHconuaupoBaHHas
mMHaHCoBasi OTYETHOCTb NOArOTOBMEHA HA OCHOBaHUWM 3TUX OyxranTepcKnx OOKYMEHTOB W MpuBedeHa B
cooTBeTcTBME ¢ TpeboBaHuamn MCPO.



My6nunyHoe akumoHepHoe obuiecTBo «Bbimnen-KommyHukaummny
(Oo4epHsst komnaHWs, NONTHOCTLIO NpuHagnexawas «VimpelCom Ltd.»)

MpyMeYaHUs K KOHCONUAMPOBAHHON (PUHAHCOBOWN OTYETHOCTM (NPOAOIKEHME)

(8ce cymmbl npusedeHbl 8 MusiuoHax pybned, ecru He yka3aHoO UHOe)

2. OcHoBa NOArOTOBKW KOHCONMUAWPOBaHHON (PMHAHCOBOM OTYETHOCTU (NpoAomKeHue)
OcHoBa NoaroToBKU (NpoaokeHue)

lMoarotoBka HacToSALWEN KOHCONUMAMPOBAHHOM UMHAHCOBOM OTYETHOCTM TpeboBana OT pyKOBOACTBA
KomnaHum npMMeHeHus y4eTHON NONUTUKMA U METOLMK, OCHOBaAHHbIX HA CITOXHbIX CYObEKTUBHBIX CYXXOEHUSAX,
OLEeHKax, cAenaHHbIX Ha OCHOBaHUM MPOLLIIOro ONbITa, Y AONYLLEHMWSX, KOTOPbIE CYMTANMCb OOOCHOBaHHLIMM
W peanucTMyHbiMM C Y4ETOM COOTBETCTBYHOLUMX OOCTOATENBLCTB. MCNonb3oBaHWE yKasaHHbIX CYXAEHWW,
OLEHOK M JOMyLEeHWN BMAMSET Ha CYMMbl, OTPa)KEHHble B KOHCONUOUPOBAHHbLIX OTYeTE O (hMHAHCOBOM
NOMOXEHNN, OTYETE O NPUOLINSAX U YObITKaX, OTYETE O COBOKYNMHOM [0OX0OA€E, OTYETE O ABWKEHUN OEHEXHbIX
cpencTts, otyete 00 M3MEHEHUSX B Kanutane, a Takke B MPUMEYaHWsiX K (PMHAHCOBOW OTYETHOCTMW.
OKoH4YaTenbHble CyMMbl CTaTeW, B OTHOLUEHWM KOTOPbIX B KOHCONWAMPOBaHHOW (PMHAHCOBOW OTYETHOCTU
ObInn coenaHbl OLEHKN U AOoNYLLEHUs, MOTYyT OTNMYaThCs OT CYMM, OTPaXEHHbIX B yKa3aHHOW OTYETHOCTU B
cuny HeonpeaeneHHOCTU, NPUCYLLEN OONYLLEHNSIM N YCITOBUSAM, Ha KOTOPbIX 6a3npytoTCA OLLEHKM.

OcHoBa KOHconupauum

KoHconmampoBaHHas guHaHcoBas OTYETHOCTb BKOYaeT pmHaHcoByto oTyeTHOCTb MMAO «BbimnenKom» u
ee [JoyepHux npeanpuatTun. [oyepHuMM npeanpusaTMaMn SBNSIOTCA BCe Npeanpuatusa  (BKhodas
CTPYKTYpPMpOBaHHbIE NpeanpuaTus), Haxogawmecs nog koHTponem NMAO «BbimnenKom».

Onepaunn Mexay npeanpustusmmu Fpynnbl, ocTaTkM Mo COOTBETCTBYIOLUMM CUYETaAM M Hepeanu3oBaHHble
NpubbLINM NN YObITKU MO onepaunsmM Mexay npeanpusatTusmu pynnbl B3aumoucknioyatotcs. B cnyyae
HeobXoaMMOCTM CYMMbl, OTPaXKEHHbIE B OTYETHOCTU AOYEPHMX NPEAnpUATUI, ObiN CKOPPEKTUPOBaHbI Ans
NpUBEAEHUS UX B COOTBETCTBME C YYETHOW NONUTUKON Mpynnbl.

MuBecTmuumn KomnaHum B accoLMmMpoBaHHbIe KOMMaHWU U COBMECTHbIE NpeanpuaTus oTpaxatoTcs No Mmetoay
[OneBoro yyactusi. B cooTBeTCTBMM C METOAOM [OfEBOr0 y4acTusi, MHBECTULMM B accoLUUpOBaHHbIE
KOMMaHWM MNU COBMECTHblE NPEANPUSTUS NepBOHAYanbHO OTpaXatTcsi N0 CTOMMOCTU npuobpeTeHusi. B
nocneaywowue nepuoapl Tekywas 6anaHcoBasi CTOMMOCTb MHBECTULMIA KOPPEKTUPYIOTCS Ha U3MEHEeHUs1 B
gone yyactust [pynnbl B YACTOM MNpUOLINM MOCMe HanoroobnoXeHWsi, NPOYEero COBOKYMHOrO AOXO4a M
Kanutana accoLuunMpoBaHHON KOMMNaHWUW UM COBMECTHOM MpeanpusiTUm.

Coenkv ¢ BrnagenblaMu HEKOHTPOMNMPYIOLLEN AOMNW, He NPUBOASLLME K NOTEPE KOHTPOIs, OTpaxaroTcs Kak
ornepauuMu C KanuTtariom, MOCKONbKY SIBMSOTCS oOnepauusimy c BrnagenbLuamMyd KOMMNaHWM B UX Pomnu
cobcTBeHHUKOB. PasHuua mexay cnpaBefnuBoi CTOMMOCTBIO MepefaHHOro BO3MeLleHWs U GanaHcoBown
CTOMMOCTbIO NPUOBPETEHHOW [OMM B UUCTbIX aKTMBaxX [JOYepHEer KOMMaHWM OTpaxaeTcs B Kanutarne.
MpuBbINb MK yObITOK OT BbIOLITUS HEKOHTPONMPYIOLLEA AONN TaKKe OTpaXKaeTcs B kanuTane.

B cnyyae yTtpatbl KOHTpONs Haj AodepHMM npeanpusatueM, KomnaHuws npekpalaeT npusHaBaTb aKTUBbI

(Bkntovast ryaBun), o6s3aTeNbCTBa, HEKOHTPONMPYIOLLME OOMU y4acTUsi U NpoYMe KOMMOHEHTLI KanuTtana,
COOTBETCTBYIOLLENO AOYEPHErO NpeanpuaTus.
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My6nunyHoe akumoHepHoe obuiecTBo «Bbimnen-KommyHukaummny
(Oo4epHsst komnaHWs, NONTHOCTLIO NpuHagnexawas «VimpelCom Ltd.»)

MpyMeYaHUs K KOHCONUAMPOBAHHON (PUHAHCOBOWN OTYETHOCTM (NPOAOIKEHME)

(8ce cymmbl npusedeHbl 8 MusiuoHax pybned, ecru He yka3aHoO UHOe)

3. CyluecTBeHHbIe acneKTbl y4eTHOW NOSNIUTUKMN
CTaHAapThbl, KOTOpbie 6bIN BbiNyLUEHbIl, HO ele He NpuMeHstoTcA Mpynnoi

Hwxxe npuBeaeHbl BaXkHblE U YMECTHbIE HOBblE CTaHAAPThI, KOTOPble ObINK BbiNyLLEHbI, HO eLle He BCTYNunm
B CUITY HA8 MOMEHT BbIMycka KOHCONMANPOBaAHHON hMHAHCOBOW OTYETHOCTU [pynnbl 1 koTopble KomnaHus He
npMMeHsina AoCPOYHO.

MC®O (IFRS) 15 «Bbipyyka rno dozoeopam ¢ kiiueHmamu». CtaHgapt 3ameHsieT MCOO (IAS) 18 «Bbipyyka»
n MC®PO (IAS) 11 «Y4eT OOroBOpOB Ha CTPOMTENLCTBO» U COOTBETCTBYKOLUME pasdbscHeHua. CtaHgapT
BbinyweH 28 masa 2014 roga 1 NpUMEHSETCS B OTHOLLEHWUM FOA0BbLIX OTYETHbIX NEPUOAOB, HAYNHAIOLLMXCA C
1 auBapsa 2018 roga unuv nocne aton gaTtbl. OCHOBHOE BNnsiHME Ha Bbipyyky 6yoeT BO3HUKATL B cryvae, korga
lpynna 6ygeT npogaBaTb KueHTam cybcuampoBaHHblE YCTPOWCTBA OAHOBPEMEHHO C COrfalleHueM O
npeaocTaBrieHnn YCnyr pasroBOPHOro BpeMeHu. Beipyyka, OTHECEHHast Ha obopyaoBaHMe U MpU3HaHHas,
Korga KOHTPOSb Hag YCTPOWCTBOM NepeLlen K KIMEHTY, YBENNYMTCS, B TO BPEMS KakK Bblpy4ka, NpU3HaHHas
3a NpeaoCTaBrEHHbIE YCIYrK, COKpaTUTCS. Kpome Toro, HEKOTOpble AOMONMHUTENbHbBIE PpacXofbl, MOHECEHHbIE
Npw 3aKMOYEHNN KOHTPAKTa C KIMEHTOM, ByAyT OTMNOXEHbI U OTPaXeHbl B OTHETE O (PMHAHCOBOM MOSTOXEHUN
n 6yoyT amopTM3MpoBaTbCS M NMPU3HABaTLCS B KAYECTBE BbIPYYKM B paMKax COOTBETCTBYHOLLIErO KOHTPaKTa; B
OonMbLWMHCTBE CnyyaeB 3TO Takke npuBedeT K Gonee nos3gHeMy MPU3HAHWIO HEKOTOPbIX PacxodoB Ha
KoMuccuu, nopnexawume onnate gunepam WM coTpygHvkam. [pynna npoBOAWUT OLEHKY BMSHMSA
MC®O (IFRS) 15, koTopbli MOXET OKasaTb CYLIECTBEHHOE BIIMSIHUE HA KOHCONMMAMPOBAHHLIE OTYET O
NpUobLINSX U yObITKAX U OTYET O PMHAHCOBOM MONOXEHUM nocrne ero npumeHeHnsi B 2018 rogy.

MC®O (IFRS) 9 «®uHaHcoebie uHcmpymeHmsl: Knaccugpukayus u oyeHka». MCOO (IFRS) 9 3ameHsieT
MC®O (IAS) 39 B 4acTu, CBA3aHHOW C knaccudukaumnen n oLeHKON PUHaHCOBBLIX MHCTPYMeHTOB. CTaHaapT
BbinywieH B uione 2014 roga v MPUMEHSIETCA B OTHOLUEHUWM OTYETHbIX MNEPUMOOOB, HAYMHAKLIMUXCA C
1 anBaps 2018 roga wnu nocne ator gatel. [pynna npoBoguTt oueHky BnmsaHua MCPO (IFRS) 9, kotopbin
MOXET Oka3aTb CYLLECTBEHHOE BMNUNSHWE Ha KOHCONWAMPOBAHHbIE OTYET O NPUOLINAX U YObITKAX U OTYET O
hPrHaHCOBOM NOMNOXeHUN nocne ero npumeHeHus B 2018 roay.

MC®O (IFRS) 16 «[ozosopsi apeHdbl». MCPO (IFRS) 16 3amenaer MCPO (IAS) 17, B pesynbTaTte 4ero
Oonblias YacTb onepaumMoHHON apeHAbl OyaeT ydTeHa B oTtyeTe O (PMHAHCOBOM nonoxeHuwn. CtaHgapT
BbinyLeH B ssHBape 2016 roga u BCcTynaeT B cuny Ans rogoBbiX NepMoaoB, HavmHarowmxca 1 sHeapsa 2019
roga unu nocne aton gatel. [pynne ewe npeactout oueHntb BnuaHne MC®O (IFRS) 16, koTopbll MOXeT
OKasaTb CYLIECTBEHHOE BIUSIHUE HA KOHCONMWOUPOBAHHLIA OTY4ET O nNpubbINAX U ybbITKAax WU
KOHCONMANPOBaHHLIN O0TYe O (PprHAHCOBOM NONOXeHUN nocne ero npuHaTus B 2019 rogy.

I'Iepecqu UHOCTPAHHbIX BankwT

KoHconnampoBaHHaa duHaHcoBas OT4eTHOCTb [pynnbl MpeacTaBneHa B poccuickmx pybnsx. Kaxpas
koMmnaHwusa [pynnbl onpegenseT cOOCTBEHHYO YHKLMOHamNbHY BanoTy, NpyM 3TOM CyMMbI, BKIOYaeMble B
(PUHAHCOBYIO OTYETHOCTb KaXKAOW KOMMaHMM, paccyYnTbIBAOTCHA C UCMOMb30BaHMEM TakoW (PYHKLMOHAabHOW
BantoThbl.

Mpu KoHCcOnMMAauum akTuBbl M 00A3aTenbCTBa 3apybexHbIX KOMMaHWMA CHavana nepecyuTbiBalTcA B
PYHKUMOHAMbHYIO BanioTy MPOMEXYTOYHOW MaTtepuHckon komnavuu (gonnapel CLUA), a 3atem
nepecuutbiBatoTcs u3 gonnapos CLUA B poccunckue pyonu no Kypcy, AEACTBYHOLEMY Ha OTYETHYIO AaTy, a
MX OTYETbI O NPUOBLINSX U yObITKAaX NEPECHUTLIBAKOTCS MO CPeAHEB3BELLEHHOMY 0OMEHHOMY KypCy 3a Nepuog.
KypcoBble pasHuLbl, BO3HMKAOLLME MPU TaKoM MepecyeTe 3apyOexHbIX KOMMNaHWI, OTpaXatTcsi B COCTaBe
npo4ero COBOKYMHOro goxoga (pe3epB nepecyeTa MHOCTPaHHOW BanoThl). [Npu BbIOLITUM MM yTpaTte
KOHTpONsi Hag 3apybexxHoW KOMNaHWEN KOMMOHEHT MPOYEro COBOKYMHOrO A0XOAa, OTHOCALUMIACS K OAHHON
3apybexXHon koMnaHWK1, NPU3HAETCA B COCTABE NPUOLINKN UK yObITKA OT BbIOLITUS JOYEPHEro NpeanpuaTus.
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3. CyLlecTBeHHbl acNeKTbl YY4eTHOW NONUTUKKU (NPOAOIMKEHMUE)
MepecyeT MHOCTPaHHbIX BantoT (NpoJomkeHne)

Onepaumu, BbipaXeHHbIE B UHOCTPaHHbIX BantoTax, NepBoHavanbHO NepecynTbiBaloTCsA N0 0GMEHHOMY Kypcy,
AeicTByloLLEMY Ha AaTy onepauuun. B koHue neproaa MoHeTapHble akTUBbI M 0653aTeNbCTBa, BblpaXKEHHbIe
B MHOCTpPaHHbIX BasnTax, MepecynTbiBaloTC B (PYHKUMOHamNbHY0 BanloTy MNo OBGMEHHOMY Kypcy,
[AEWCTBYIOWEMY Ha KOHeL, OTYETHOW pfaTtbl, a BCe pasHuUbl OTpaXalTcs B NpUObINSX U yObITKax.
HemoHeTapHble CTaTbM, yYuTbiBaeMble MO MepBOHAYanbHOW CTOMMOCTU U BbIpaXKeHHble B WHOCTPaHHOIA
BasitoTe, NepecynTbIBalOTCS B (PYHKLUMOHAmNbHYIO BanioTy No oGMEHHOMY Kypcy, AeWNCTBYOLEMY Ha daTty
onepaumn. HemoHeTapHble cTaTbW, yyuTbiBaeMble MO CMpaBedsIMBON CTOMMOCTW, MepecyuTbiBaloTCs B
(bYHKLUMOHAmNbHYO BamnoTy Mo OGMEHHOMY Kypcy, AEWCTBYIOLLEMY Ha OaTy onpederieHusi cripaBeasiMBoi
CTOMMOCTW.

OOMeHHbIN KypC ANs nepecyeTa OoCTaTKOB B MHOCTpaHHOMW BanTe Ha 31 gekabpst 2015 roga coctaBndan
1 ponn. CWA = 72,8827 pybnew (31 gekabpsa 2014 roga: 1 gonn. CLUA = 56,2584 py6nen).

[na uenen koHconupaumm MCNonb3oBarncsa oguumManbHbI KypC BanioTbl Y30ekucTaHa, onybrnvMKoBaHHbIN
ueHTpanbHbiM 6aHkom Pecnybnuvkn Y3bekuctaH. OgHako, AaHHbIA KypC He AOCTMXKUM AN penatpuauuu
OEHEXHbIX CPEeACTB 3a npefernbl CTpaHbl U3-3a OrpaHMYEHnin, HaANOXEHHbIX MECTHbIMU OpraHamu BriacTu.
AkTuBbl Hawero 6GusHeca B Y3bekuctaHe coctaBnsitoT 88 490 pybnem oT Bcex akTMBoB KomnaHum,
npeacTaBneHHbIX B KOHCONMAMPOBAHHOM OTYeTE 0 (PMHAHCOBOM NorioxxeHun Ha 31 aekabps 2015 roga. Ecnn
Obl KoMnaHus npumeHnna oGMeHHbIN Kypc BarntoTbl, BbITEKAOLWMWIN U3 PbIHOYHBLIX COENOK, BENNYMHA aKTUBOB
Y3b6eknctaHa B pyorieBoM BbIpa)KeHuM, No HaeMy MHEHUI0, Morna Obl CyLLIECTBEHHO CHU3UTbCA.

Mpu3sHaHue BbIpYYKU

NcTovHnkom goxonos «BeiMnenKom» sBnsieTcs npegocTaBneHne rofocoBbIX YCIyr, yCnyr nepefady AaHHbIX
WU VHbIX TENEeKOMMYHMKaLUWOHHBIX YCMyr mnocpeAcTBOM LUMPOKOrO psiga ycryr GecrnpoBOOHOW CBSA3M U
LLUIMPOKOMOMOCHOTO AocTyna B VIHTepHeT, a Takke npoaaxa obopyaoBaHus U npuHaanexHocten. MNpoaykTel n
ycnyru MoryT ObITb peanv3oBaHbl OTAENbHO UMM B KOMOMHUPOBAHHOM KOMMMEKTE YCNyr.

Bbipyyka oT peanu3aumu o6opynoBaHua NpusHaeTcs Toraa, korga obopyaoBaHme peanu3oBaHo KNUEHTY unu
B MOMEHT Nepexoa CyLLIEeCTBEHHbIX PUCKOB U BbIro/, CBSA3aHHbIX ¢ 060pyA0oBaHMEM, BbipydKa 32 OKa3aHHble
ycnyrn npusHaeTcs Torga, korga ycnyrn Obinu okasaHbl. Bblpydka 3a KOMOWHMPOBAHHbIE KOMMMEKTI
NPU3HaeTCs Ha OCHOBaHUWM COOTBETCTBYIOLLErO pacnpeneneHnss crnpaBeasiMBoi CTOMMOCTM  KaXdoro
KOMMOHEHTa KOMOMHNPOBAHHOIO KOMMEKTA.

Ycnyrn 6ecnpoBogHOM CBA3M

Bbipydka oT peanu3aumm ycnyr m cbopbl 3a NOAKMKYEHWEe BKMYalT nnaTy 3a adupHoe Bpems Mo
aboHEHTCKMM J0roBopam M B paMkax CUMCTeMbl Npefonnathl, eXXemMecayHyro aboHeHTCKyo nnaTy, nnarty 3a
ycnyrn mexceteBoro CoeMHeHuda, a Takxe C60pbl 3a POYMUHI U OONOJNTHUTENbHbIE BUAbI OGCJ‘Iy)KVIBaHI/IFl
(«ABO»). OBO BkntovatoT B cebsa KopoTkme cooblieHuns («SMSy), mynsTumeguinHble cooblieHus (« MMSy),
onpeeneHve Homepa, OXuUaaHue BbI30Ba, Nepeaady AaHHbIX, MOBUIbHBIV VIHTEPHET, 3arpyxaeMblii KOHTEHT,
MOGUIbHbIE (PUHAHCOBLIE YCNYTX, YCNYrM MEXMAaLUMHHOIO B3aMMOAENCTBUS U Apyrue ycnyru. Beipydka ot
peanu3auum KoHTEHTHbIX [OBO oTpaxaeTcsi 3a BbI4ETOM COOTBETCTBYHOLUMX 3aTpaT, korga Komnanus
BbLICTYMNaEeT B KAYeCcTBE areHTa KOHTEHT-MpoBanaepoB, nNMbo 6e3 BblueTa COOTBETCTBYIOLLUMX 3aTpaT, koraa
KomnaHusi BbICTynaeT B KayecTBe nuua, NpuHsIBLIEro Ha cebsi OCHOBHble obsi3aTenbcTBa no caenke. B
YacTHOCTU, MOPSAOK ydYeTa [OrOBOPOB O pasfene BblpyYkUM U COEMNOK, CBSA3AHHbLIX C MPefoCTaBNEHUEM
KOHTEeHTa, 3aBUCUT OT aHalin3a CbaKTOB 7] O6CTOF|TeJ'IbCTB, CBA3aHHbIX C COOTBETCTBYOLMMU cAOefnkamMu, no
pesynbTatam KOTOpPOro onpegensetcs, OyAeT nu Bblpydka oTpaxaTbCs 3a BblMETOM unu 6e3 BblueTa
COOTBETCTBYHOLLUNX 3aTpaT.

«BbiMnenKom» B3vmaeT ¢ aboOHEHTOB 3a Mofb3oBaHWE onpeneneHHbiMn  ycnyramm (bMKCMpOBaHHyPO
MeCAYHYI0 Nnarty. Takasa nnarta NPU3HaeTCd Kak Bblpy4dKa B COOTBETCTBYIOLLLEM MecALe.
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3. CyLlecTBeHHbl acNeKTbl YY4eTHOW NONUTUKKU (NPOAOIMKEHMUE)

Ycnyru 6ecnpoBogHon cBaA3u (NpoaomkeHue)

Bbipyuka (B ToM Yncre ot IBO v poymuHra) B OCHOBHOM y4uThIBAETCS Mo hakTy okasaHus ycnyr. Peanusaumst
KapT npegonnaTbl, UCMoNb3yeMbIX B KayecTBe MeToda cOopa AeHeXHbIX CPeacTB, OTpaXxaeTcsl B COCTaBe
aBaHCOB KIMEHTOB 3a YCNyru GyaylWmnx NEepUOLOB U SIBNSAETCS OTIIOXKEHHON OO MOMEHTa, NMoka KIMeHT He
ncnonb3yeT AOCTyNHoe eMy BpeMsi. KapTbl npegonnaTtbl MOTYT SIBNATbCS 6ECCPOYHBIMU, OOHAKO Nepuos Ux
[AENCTBMS OrpaHnYMBaEeTCA 3aKoHOOATEeNbCTBOM; HEWCMONb30BaHHbIE OCTaTKM BKMOYalTCA B COCTaB
[OX0O0B OT peanu3aumMu ycnyr Ha 6Gase OLEeHKM OXWOaemoro ocTaTka, KOTOpblii  ocTaHeTcs
Hencnosib30BaHHbIM.

HekoTopbiMu TapudHBIMKU NiaHaMu NpegycMaTpyUBaeTCs MPaBO Ha MepeHOC MUHYT, KOTOPOe MO3BOSSET
KIMMEHTaM NepeHOCUTb HEeWUCNONb30BaHHbIe MUHYTbI Ha criedylowmii mecau. Mo aTum Tapudam Ta yacTb
nnatbl 3a [AOCTyM, KoTopasi NpeacTaBnseT coboi cnpaBedsiBYl0 CTOMMOCTb MEPEeHECEHHbIX MUHYT,
yunTbiBaeTCA B COCTaBe AOX0A40B ByayLumMx neprmoaoB OO0 Tex rnop, noka ycnyra He 6yaeTt npegocrasneHa.

Mpopaxa o6opynoBaHusA

Bbipyyka oT peanusaumm obopydoBaHusi MOOMNbHOM CBSI3W (Hanpumep, TenedqioHHbIX annapaTtoB)
npusHaeTcs B nepuofe, korga obopynoBaHue peanuayeTcsl KnveHTy. Ecnu peanusauus ocyliectensieTcst
Yyepes nocpeaHuka, Bbipydka Npu3HaeTcsl B MOMEHT Nepexoa CyLEeCTBEHHbIX PUCKOB U BbIrof, CBSA3aHHbIX C
obopyaoBaHWeM, k MOCPeaHWKY, U Koraa nocpeaHuk He MMeeT npaBa Ha BO3BpaT, U, eCliv NpaBo Ha Bo3Bpar
CYLLIECTBYET, KOrga CoOoTBETCTBYHOLLEE NpaBo GoMblie He AeNCTBUTENBHO.

Bbipy4ka OT peanusauum ycnyr MexXceTeBoro coegMHeHusi U pOyMUHra

Bbipydka oT peanusaumu ycnyr MeEXCeTeBOro coeauvHeHus (TpaH3uTHbIA Tpadwuk) dopmupyeTcs, korga
pynna nonyyaet Tpacdmk 0T aBOHEHTOB MOBUNBHOW UN OUKCUPOBAHHOM CBA3W APYrMX ONepaTopos., 1 Korga
AaHHbIN Tpadumk npusemnseTcs (3aBepLuaetcs) B cetn «BoimnenKom». Beipyyka npusHaeTcs 6e3 BblyeTa nnm
3a Bbl4ETOM COOTBETCTBYHWOLIMX 3atpaT B  3aBUCMMOCTM OT  KONMYECTBa  KOHTPONMpPyemoro
MapLUpyTU3Mpyemoro Tpaduka u, COOTBETCTBEHHO, B 3aBUCMMOCTM OT PUCKOB U BbIrOA.

"pynna npuaHaeT BbIpY4Ky OT peanusaLum ycrnyr MObunbHON CBA3W U POYMUHIa Ha OCHOBE KONMYECTBa MUHYT
obpaboTaHHOro Tpadmka Unu NpeycMoTPEHHbIX JOroBOpaMmn TapuHbIX NNIAaHOB B MOMEHT OKa3aHUs YCIyr.
Bbipydka oT poymuHra BknovaeT B cebs kak nnatexu aboHeHToB «BbimnenKomy», nonb3ytoLmxcs ycnyramu
CBSI3W BHE 30HbI MOKPbLITUS JOMaLUHEN CEeTW, Tak M NnaTexu Opyrux onepatopoB 6ecnpoBoHOW CBS3W 3a
POYMUHI Ansi ux aboHeHToB B ceTu «BbiMnenKom». lMnatexu OT MHOCTPaHHLIX OMNEepaTopoB CBS3U 3a
MeXAyHapoaHble 3BOHKM B POYMUHIe NPU3HAKTCA B NEpUoAE, B KOTOPOM CAernaH 3BOHOK.

Ycnyrn doMKcupoBaHHOW CBA3U

Bblpyyka OT peanusaumu TpaauLMOHHBIX YCIyr rOfIOCOBOM CBS3WM, @ Takke Bblpydka MO [AOroBopam Ha
OKasaHWe NpoYuMx YCryr oTpaxaeTtcs no akTy okasaHus ycnyr. Belpydka oT peanusaumm ycnyr MHTEpHeT-
COeVHEHUI MPENMYLLECTBEHHO Y4YUTbIBAETCA WCXOAA U3 pasMepa eXeMecsiHOW abOoHEeHTCKOW mnaTtbl U
obbeMa MHTepHeT-Tpaduka, He BKITKOYEHHOTO B eXXeMeCsiUHYl0 aboHeHTCKyto nnaTy. [naTexu oT KNMeHToB
3a cTaumoHapHoe 0bopyoBaHME NPU3HAKDTCA B COCTABE BbIPYYKM TOMBKO MOCIE YCTAHOBKU U TECTUPOBaHUS
obopyioBaHUsl U MPUHATUS paboT KnNUeHTOM. Bbipydka OT peanusauuy ycrnyr MECTHOW MeXZAYyropoAHoMW,
MeXOyHapoaHON, a Takke 30HanbHOW CBA3W NpusHaeTcst 6e3 BblUeTa UMM 33 BbIYETOM COOTBETCTBYHOLLMX
3aTpaT B 3aBMCUMOCTU OT YCIOBUIA JOFOBOPOB C KOHEYHbIMY MOMb30BaTENSMM.
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3. CyllecTBeHHble acneKTbl y4eTHOW NONUTUKK (NPOAOIMKEHUE)
MnaTa 3a nogknio4YeHue

«BbiMnenKom» yuuTbiBaeT cbopbl 3a noAkmnyeHWe B cocTaBe AoxonoB 6Gyayuimx nepvogoB. Beipyyka
npu3HaeTcsa B cocTaBe AO0X0A0B Byaylmx NnepuodoB B TEYEHNE pacyHeTHOrO CpeaHEero cpoka obenyxmeaHus
aboHeHTa MM B TeYEHME MUHMMANbHOrO JOrOBOPHOrO CPOKa, B 3aBUCUMOCTM OT TOFO KakOW CPOK KOpo4e.
Kpome Toro, KomnaHus yunTbiBaeT B cocTaBe pacxogoB OyAylimx NepuofoB LOMOSNHUTENbHbIE MPsIMble
3aTpaThbl, CBA3aHHbIE C MOAKMoYeHneM aboHEeHTOB (DUKCMPOBAHHOW CBSA3W, B CyMME, HE MpeBbIaoLLen
CyMMYy [OXOO0B OyayLmMx nepmogos.

MHoroanemeHTHble goroBopbl («M3[»)

M3L npeactaBnsitoT cobow goroBopbl, B pamkax koTopbix «BbimnenKom» npepoctaBnsieT 6onee oagHou
ycnyru. Yenyrn/npoaykrel MOryT NpeoCcTaBnATbCS pas3aensHo Unm B KOMOMHMPOBAHHOM KOMMEKTE B pamKax
HECKOJNbKMX JOrOBOPOB UMK Fpymnn JOrOBOPOB, KOTOPbIE B3aMMOCBSI3aHbl 40 TAKOW CTENEHU, YTO, NO CYTU, OHU
ABNAOTCA drieMeHTaMu ogHoro gorosopa. B cnyvyae ¢ M3/[] kaxabii aneMeHT y4nTbiBaeTCcs OTAENbHO, €CNn
3aneMeHTbl MOryT ObITb OTAENEHbI APYr OT ApYra U UMEKT CaMOCTOATENbHYHO CnpaBeaIMBYO CTOMMOCTb. [pun
onpegeneHun TOro, COCTOMT NN CcAeNKa W3 HECKONbKMX SneMeHTOB MnM npeactaBnseTr cobown
O[HO3MEMEHTHbIA [OroBOp, BaXHO YYUTbIBATb KIMEHTCKYH coOcTaBnswowyo. Metog oTHOcMTEnbHON
crnpaBeisiMBoOM CTOMMOCTU MPUMEHSETCA MNpW pacnpedeneHun CToOMMOCTU Mexay anemeHtamu MOL,.
CnpaBegnuBas CTOMMOCTb ONpeaenseTcs Kak LeHa peanv3aunn oTaenbHoro anemenTa. Ecnv anemeHT ewe
He peanusoBbiBanca [pynnon, HO peanu3yeTcda ApyrvMMM MOCTaBLLMKaMy, CcnpasBennnBas CTOMMOCTb
npegctaBnsieT cobou LeHy, Mo KOTOPOW AaHHbIE 3NIEMEHThI peanuayrTcsa ApYrMMM NOCTaBLLMKaMMU.

KoMuccuoHHble Bo3HarpaxaeHus gunepam

KomuccroHHble BO3HarpaxaeHus aurepam OTHOCATCS Ha pacxofbl B KOHCONMWAMPOBAHHOM OTYeTE O
npubbinax u ybbiTkax Torga, Korga ycnyrm ObimuM OokasaHbl, 3@ WCKIIOYEHMEM Criydaem, Korga OHuU
yOOBMNETBOPSAIOT ONpeAeneHnto akTuBa.

Hanoroo6noxeHue

Pacxogbl no Hanory Ha I'IpM6bIJ'Ib npencrasnAaloT cobon O6LLI,yPO CyMMY TEeKyWNX U OTIIOXEHHbIX Halloros,
BXOOALLYIO B COCTaB I'Ipl/l6bIJ'II/I TeKyuiero nepunoaa.

B cnydadx, Korga Hanor ceBd3aH CO CTaTbAMU, KOTOPblIE OTHOCATCA HEeNnocpeaCTBEHHO Ha I'IpOHI/IVI COBOKyI'IHbII7I
aoxon unn HenocpeacTBeHHO Ha Kanutar, Hanor Takke, COOTBETCTBEHHO, OTHOCUTCA Ha I'IpOLII/IIZ COBOKyI'IHbII7I
aoxopn nnn HenocpeacTtBeHHO Ha KanuTtarn.

Heon pegerneHHble HanoroBblie NO3NLnNn

«BbimMnenKom» npugepxuBaeTcs NONUTUKU NMOSIHOTO COOTBETCTBUSI HANOrOBbIM PEXUMaM, OEACTBYIOLLMM B
IOPUCOMKLUSIX, B KOTOPbIX OMnepaumu KomMnaHuy obnaratoTcs HamoroMm Ha npubbinb. OueHku pacxoga no
TeKylleMy Hamnory Ha npubbiib U COOTBETCTBYHLIMX 0053aTenbCcTB, npuMmeHsieMble  Komnanuen,
paccunTbIBalOTCA C Y4YETOM Mpeanochinku, YTO BCE HANoOroBble pacyeTbl, BbINOMHSAEMbIE AOYEPHUMMU
koMmnanusmm MAO «BbimnenKomy, 6yoyT NnpoBepATLCSA UK ayaupoBaThCs COOTBETCTBYHOLLIMMMW HANoOroBbIMm
opraHamu. KomnaHus u cooTBETCTBYHOLLME HANOroBble OpraHbl MOryT UMETb Pa3fuyHbIe MHTepnpeTaLmmn Toro,
KaKk HanoroBoe 3aKOHOOATENbCTBO [OJPKHO MPUMEHSATLCA B OTHOLIEHWM hakTU4Yeckux onepauun. Takue
HeonpegeneHHble HanoroBble MNo3vuun yudutbiBawoTcsa B cootBetctBuM ¢ MCPO (IAS) 12 «Hamoz Ha
npubbiby nnn MCOO (IAS) 37 «Pesepsnbl, ycrio8HbIe 0bsi3ameribcmea U yCri08HbI€ aKkmuebl» B 3aBUCUMOCTU
OT paccmaTpuBaeMoro Tuna Hanora.

OTnoXeHHbIe Hanoru

OTnoXeHHble Hamnoru Npu3HaKTCs No MeToAdy 0b6s13aTenbCTB U PacCYMTLIBAKOTCS Kak Hamoru, nognexatiime
BO3MELLEHWIO MMM ynnaTe B OyaywuMx nepvogax B OTHOLIEHWMM BblMMTAEMbIX WM Hanoroobnaraemblx
BPEMEHHbIX pasHuL,.
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3. CyllecTBeHHble acneKTbl y4eTHOW NONUTUKK (NPOAOIMKEHUE)
OcCHoOBHbIe cpeacTBa

OcHoBHbIE cpencTtea y4nTbiBakOTCA No nepBOHaqaanon CTOMMOCTM 3a Bbl4ETOM HaKOMIEHHOMN amMmopTn3auunmn
N HaKOMJMEeHHbIX y6bITKOB oT obecueHeHna B cnyyae nx Hanm4umsa.

M3HOC OCHOBHbIX cpencTB pacCHYnUTbIBaAETCA NINHENHbIM METOAOM B TeYeHue cneayrLwmx oueHOYHbIX CPOKOB
NOoJ1e3HOIro NCnosib30BaHNA akKTUBOB:

TenekomMmmyHukaunmoHHoe obopygoBaHue 3-20 ner;
30aHnst 1 cCoopyXKeHus 10-20 ner;
OprTexHuka n nsamepuTensHoe obopygoBaHue 3-10 ner;
Mpoyee obopynoBaHue 3-10 ner.

M3Hoc obopyaoBaHus, nprobpeTeHHoro no gorosopam (prMHaHCOBOW apeHdbl, HAYNCNAeTCs MO NMHENHOMY
MeToay B TeYEeHMEe OLEHOYHOro CpokKa MOoJIe3HOro MCNofb30BaHNs NMbBO CPOKOB apeHbl, B 3aBUCUMOCTU OT
TOro, YTO KOpoue.

OcTaTo4Hass CTOMMOCTb, CPOKM MOoNe3HOoro ncnomnb3oBaHuAa U MeTodbl HA4YUCINeHUAaA aMopTu3aunmn akTuBOB
aHaNM3NpPyrTCA B KOHLE KaXaoro rogoBoro oT4eTHOro nepuoga v npu HeobxoaMmMocTun KOPPEKTUPYTCA
nepcrneKkTnBHO.

3atpartbl No 3anmam

3aTtpaTtbl MO 3ariMaM, HenocpeACTBEHHO CBSA3aHHble C npuobpeTeHneM, CTPOUTENBCTBOM UMM CO34aHMeEM
KBanumumpyemoro aktnea, KoTopbli 06s3aTenbHO TpebyeT NPOAOIMKMTENBHOMO Nepuoda BpemeHn (bonee
LecTn MecsaueB) Ans ero MNOAroTOBKM K WCMOMb30BaHWMIO B COOTBETCTBMM C HamepeHusmu [pynnbl,
KanuTanMaupyloTca Kak 4acTb NepBoHaYanbHONW CTOMMOCTU Takoro ksanuduumpyemoro aktmea. Bece npoyne
3aTpaTbl N0 3aMMamM OTHOCATCH Ha pacxodbl B TOM OTYETHOM Nepuoae, B KOTOPOM OHM Bblfv NOHECEHBI.

HemaTepuanbHble akTUBLI (32 UCKITHOYEHUEM ryaBuna)

HemaTepmaanble aKTUBbI, I'IpVIO6peTeHHbIe OTAENIbHO, nepBoHa4YalibHO OUEHUBAKTCA MO CTOMMOCTU
npwo6peTeH|/|ﬂ M B nocnegywuwem oTpaxakwTcda Nno CTOMMOCTU HpMOGpeTeHVIFI 3a Bbl4ETOM HaKOMIEHHOM
amMopTu3aunm n HakonmeHHbIX y6bITKOB oT obecueHeHus.

HemaTepmaanble aKTunBbl C OrpaHN4Y€HHbIM CPOKOM MOJ1€3HOIro NCNoJiIb30BaHUA aMOPTUSNPYHOTCA B Te4HeHne
OXXnagaemoro Ccpoka nosfie3Horo Ucnosib3oBaHuUA:

- NWLUEH3MM U TMpoYME CYLLECTBEHHbIE HeEMaTepuaribHble akTVBbl aMOPTU3WPYIOTCH NUHENHBIM
METOOM Ha MPOTSKEHUI OTOBOPEHHOTO CPOKa UCMONb30BaHNS akTVBA, ONpeaerneHHOro YCroBusiMU
MULLEH3MU UM NPOYUMU COrMaLLIEHUSIMU;

- HemaTepuasnbHble aKTUBOB, CBSA3aHHble C MOCTPOEHMEM B3AaUMOOTHOLIEHWA C KNWeHTamu,
aMopTU3MPYIOTCSE METOAOM YObIBAKOLEro octaTka Ha OCHOBaHWM aHanusa nonesHoro addekTa
Ka)kOoro KueHTa;

- npoyve HemaTtepuasibHble aKTUBbI aMOPTU3UPYIOTCS NUHEMHBIM MEeTOAOM B TeUYEHWe OXMAAeMOoro
CpOKa MOMNe3HOro UCMonb30BaHWs He NpeBblluatoLlero 5 neT.

CpOKI/I n nopAaaoKk amopTtum3aumm HematTepualnbHbIX akKTuBoB C OrpaHU4eHHbIM CpPOKOM MNOJ1e3HOro
MCNoJ1b30BaHUA aHalNMM3NPYKTCA KaKk MUHUMYM €XXerogHo.

15



My6nunyHoe akumoHepHoe obuiecTBo «Bbimnen-KommyHukaummny
(Oo4epHsst komnaHWs, NONTHOCTLIO NpuHagnexawas «VimpelCom Ltd.»)

MpyMeYaHUs K KOHCONUAMPOBAHHON (PUHAHCOBOWN OTYETHOCTM (NPOAOIKEHME)

(8ce cymmbl npusedeHbl 8 MusiuoHax pybned, ecru He yka3aHoO UHOe)

3. CyllecTBeHHble acneKTbl y4eTHOW NONUTUKK (NPOAOIMKEHUE)
FN'yasun

lyoBun npusHaetcs ons Oyoywux 3KOHOMWYECKUX BhIFOZ, SBMSIIOWMXCS pe3ynbTaToM NpuobpeTeHHbIX
YNCTLIX aKTUBOB Mpu 0O0beaMHeHWM OusHeca, KOTopble He WAEHTUMUUMPYITCA M He NPU3HAaKTCS Mo-
OTAENbHOCTW.

pr,va HE aMOpPTU3NPYETCA N TECTUPYETCA Ha obecLeHeHne exXerogHo, a Takke no mepe HeobxooMMOoCTH,
Korga obcrosaATensCcTBa YKa3blBakOT Ha TO, 4YTO ero ©anaHcoBasi CTOMMOCTb MOXeET ObITb 0becLeHeHa.

Mpun pacyete obecueHeHuss KomnaHus wucnonb3yeT noApobHble OMKeTbl M NPOrHO3HblE pacyeThl,
COCTaBIeHHble OTAEeNbHO ANs KaXaon reHepupytowen eanHnubl Komnanun. Kak npasmno, gaHHble 6ompkeThl
W MPOrHO3HbIE PacyeTbl OXBATbIBAOT NepUoA B NATh neT. [na 6onee onutenbHbIX NEPUOAOB pacCyUTbIBAOTCH
AOMNroCPOYHbIE TEeMMbl POCTa, KOTOPblE MPUMEHSAITCA B OTHOLLEHWM NPOrHO3MpyeMbiX ByAyLMX AeHEXHbIX
NOTOKOB nocne natoro roga. bonee getanbHo 0 6anaHcoBON CTOMMOCTU ryABUNa U rEHEPUPYLWLNX eanHuLax
cm. [Nprmeyvanme 9.

ApeHpa

®PrHAHCOBOW Ha3biBaeTCH TakoM BUA apeHdbl, KOTOpbIN NpegycMaTpyBaeT nepegadvy BCEX PUCKOB W BbIrof,
CBSi3aHHbIX C BMageHMeM apeHayeMbiM akTuBoMm «BbimnenKom». Bce npouve Buabl apeHabl
Kknaccumunpylotcs B kadecTBe onepaumoHHon. OnpedeneHve Hanuvuvs B [OroBOpe MPU3HAKOB TOrO,
ABNSETCA N cAenka apeHaov Nnbo CoOAepPXXMT NN OHa NPWU3HAKM apeHdbl, OCHOBAHO Ha aHanuse CyLHOCTH
CAEenkKn Ha gaTy Havyana OevicTBMSA JoroBopa unv Ha AaTy, KOorga MeHsIloTCS YCnoBus JoroBopa.

®duHaHcoBasA apeHaa

Ha paTy Havana cpoka duHaHcOBOW apeHabl «BbimnenKom» npuaHaeT akTuBbl M oGsA3aTenbcTBa B
KOHCONWAMPOBAHHOM OTYeTE O (PMHAHCOBOM TMOSIOKEHWM B CyMMe, pPaBHOW CrpaBeanuBoi CTOMMOCTU
apeHaoBaHHOrO UMYLLLECTBA, UMW, eCnin 3Ta CyMMa MeHblle, — Mo NPUBEOEHHON CTOMMOCTY MUHUMATbHbIX
apeHAHbIX NnaTexen Mo COCTOSHUIO Ha JdaTy Hadana apeHabl. CooTBeTCTBYlOWEe 06A3aTensCTBO nepeq
apeHgodaTenem BKMOYAETCA B KOHCONMMAOWPOBAHHLIA OTYET O (PUHAHCOBOM MOMOXEHWM B KadecTse
06s3aTensCTBa No YMHaAHCOBON apeHae.

CtaBka OWCKOHTUPpOBaHUA, NpuMeHdaemMada ana pacyerta I'IpI/IBeD,eHHOVI CTOMMOCTU MUHUMalnbHbIX apeHOHbIX
nnaTexewn, paBHa I'IpOLI,GHTHOVI CTaBke, VICI'IOJ'Ib3yeMOl7I apeHgogartenem. Ecnu onpegeneHne cTtaBkn He
ABNAETCA BO3MOXHbIM, UCMOJIb3YyeTCA p,mcbcbepeHu,Maanaﬂ npoueHTHada cTtaBka Nno 3aeMHbIM cpeacTtBam
«BbimnenKom». [MoHeceHHble nepBoHa4valribHO pacxoibl KomnaHun, HenocpeacTtBeHHO CBA3aHHbIE CO
COENKOW, BKITOYAKTCS B CTOMMOCTb akTuBa.

OnepauunoHHas apeHaa

ApeHaHble nnaTexu no onepaurMoHHON apeHe OTpaxatoTCs B Ka4ecTBe pacxofoB No ornepaunoHHon apeHae
B KOHCONMAMPOBAHHOM OT4eTe O npubbinsax M ybbiTKax PaBHOMEPHO B TeYeHMe Cpoka apeHdbl, 3a
UCKIIOYeHMeM cnydvaes, Korga Aapyras cucteMaTuyHas ocHoBa 6onee HarnsgHo MokasblBaeT BPEMEHHOW
rpacpuk nonydyeHus Bbiroq KomnaHuen. AKTMBBI He KanuTanusupyloTcsa. B cnyvyae gocpoyHow Bbinnathbl
perynapHbix nraTexen WNW YacTu perynapHbiX nnatexen KomnaHua oTpaxaeT [AaHHylo Bbinnaty B
KOHCONMANPOBaHHOM OT4YeTEe O (PUHAHCOBOM MOMOXEHMM Kak NpovMe HedhnHaHCOBbIE aKTMBbI.

Ob6ecLieHeHMe aKTUBOB

OcHoBHbIE cpencTBa, HemaTtepuaribHble akTuBbl U UHBECTULIMKX B acCoLMNPOBaHHble KOMMaHUM U COBMECTHbIE
npeanpuAaTna TeCTUpyroTCcA Ha obecueHeHne. Ha koHel, KaXaoro oT4eTHOro nepmnoaa KomnaHus oueHuBaeT
akKThB Ha npegmMeT Hann4dma npu3HakoB BO3MOXXHOIO obecLeHeHus. |_|pl4 Halnnynmn Takmx npu3HaKoB
(Hanpmmep, aKTUB NnoBpeXxXaeH wunn He I/ICﬂOJ'Ib3yeTCF|) KomnaHua oueHuBaet BoO3MelaeMyio CTOMMOCTb
aKTuBa.

16



My6nunyHoe akumoHepHoe obuiecTBo «Bbimnen-KommyHukaummny
(Oo4epHsst komnaHWs, NONTHOCTLIO NpuHagnexawas «VimpelCom Ltd.»)

MpyMeYaHUs K KOHCONUAMPOBAHHON (PUHAHCOBOWN OTYETHOCTM (NPOAOIKEHME)

(8ce cymmbl npusedeHbl 8 MusiuoHax pybned, ecru He yka3aHoO UHOe)

3. CyllecTBeHHble acneKTbl y4eTHOW NONUTUKK (NPOAOIMKEHUE)
O6ecueHeHMe aKTMBOB (NPOAOoKEHMUeE)

Y6bITKM OT obecueHeHns NpoaoIKatoLWencs aeaTenbHOCTM OTpaXatTcsl B KOHCONMMOANPOBAHHOM OTYeTE O
nNpubbINsx 1 yobiTkax OTAENbHOW CTPOKON.

Toprosas u npo4yasa gedbuTopckas 3agoIKeHHOCTb

TOpI’OBaﬂ N npo4ad ﬂeGMTOpCKaH 3aA0JPKEHHOCTb y4uUTbiBaeTCcA no aMOpTVI3VIpOBaHHOI7I CTOMMOCTU N paBHa
CyMME K noJfiy4yeHuto 3a BbIMETOM pe3epBa Mo COMHUTENBHOW 3aJ0/MKEHHOCTU. AHanNuM3 COMHUTESNBHOMN
3a00JIKEHHOCTN OCYyLUEeCTBIIAEeTCA Ha OCHOBE TIpynnnpoBKn ,EleﬁVITopCKOVI 3ad0JDKEHHOCTN MO CpOKam
BO3HUKHOBEHUA 3aOd0JDKEHHOCTU, UCTOPUYHECKUX OaHHbIX NO €€ noraweHuto, U npo4yYnx AoKa3aTelibCTB
BEPOATHOCTN MNoralleHun4d. ﬂ,e6MTOpCKaﬂ 3aA0JPKEHHOCTb ChnuncbiBaeTtcd B Clly4ae, ecliin pykoBOACTBO
oueHnBaeT ee KaK HepeallbHYH0 K B3bICKaHUIO.

[eHexXHble cpeAacTBa U UX 3KBUBAJIEHTDbI

[deHexHble cpeAcTBa M WX 3KBMBANEHTbI, OTpaXaemble B KOHCONMAMPOBAHHOM oOT4YeTe O (PUHAHCOBOM
NOMOXEHUW, BKMOYaKT AeHeXHble cpeactBa B 6aHKax W BbICOKONUKBUAOHbLIE WHBECTULMM CO CPOKOM
noraweHns meHee 92 gHen, KoTopble MOryT ObiTb HemeaneHHo obpalleHbl B OnpeaeneHHble CyMMbl
AEHEeXHbIX CpeacTB U NoABEPXKeHb! NULLb HE3HAYNTENTbHOMY PUCKY N3MEHEHNSI CTOMMOCTMW.

ToBapHO-MaTepuanbHble 3anachl

3anachbl OLeHMBaKTCS N0 HaUMMEHbLLEN U3 AOBYX BEJTMYUH! cebecTonMMOCTN M BO3MOXXHOW YNCTOM LieHe npogax
N YHUTbIBAKOTCA C UCNOJIb30OBaHMEM MeToa CpeLI,HeB3BeL1JeHHOl7I CTOMMOCTW.

PesepBbl

Pe3sepBbl npusHaioTca, ecnu KomnaHus BcneacTBve ONpedeneHHoro cobbiTus B MNPOLSIOM  MMeeT
topmanyeckne nnu JobpoBosibHO NpUHATLIE Ha cebst 0b6sa3aTenbcTBa, koTopble pynne ¢ 6oMbLIO CTeneHbo
BEpPOATHOCTN MOTpebyeTcs yperynupoBatb W KOTOpPblE MOXHO OLEHWUTb C [OOCTaTOYHOW CTENEeHbIo
HagexHocTn. Ecnn adhdekt BpeMeHHOW CTOMMOCTU [AeHer ABMSETCH CYLLeCTBEeHHbIM, pa3mMep pes3epBoB
ONCKOHTMPYeTCH [0 NPUBEAEHHOW CTOMMOCTM C WCNOMNb30OBaHWEM TeKyLlen MNPOLEeHTHOMW CTaBku [0
HanoroobnoxeHus.

®PuHaHcOBbIe WHCTPYMEHTbI U XeaXXKupoBsaHue

KomnaHusi nprvMeHsieT y4eT XeKUPOBaHWUS [OEHEXHbIX MOTOKOB C WCMOMb30BaHMEM (PUHAHCOBBIX
WHCTPYMEHTOB (Kak NpaBuIio epuBaTuBbl) 4151 OrpaHUYEeHUs] BCEX UITM HEKOTOPbLIX M3 PUCKOB Xe4KUPYEMOro
o6bekTa. MNpnbbinu nnu yobITKM NO MHCTPYMEHTY Xe)KMpOBaHUS (AepuBaTUBY) NepBOHaYanbHO BKMOYEHbI B
COCTaB NPOYEro COBOKYMNHOro goxoaa. Cymma, BKIHOHYEHHAsi B COCTaB MPOYEro COBOKYMHOIO 4oXoAa, ABMseTcs
HaVMEHbLUMM W3 CnpaBeasIMBON CTOMMOCTM WMHCTPYMEHTA XeOXXMPOBaHMSA UM OObeKTa XemKMpoBaHus. B
crnyyae, ecnv MHCTPYMEHT XeKMPOBaHUSA MMeET CnpaBenSIMBYHD CTOMMOCTb, MPEBLILIAMLYI0 CTOMMOCTb
00beKTa XeQKMpoBaHMs, NPEBLILEHMNE OTpaXKaeTcs B cocTaBe Npubbiny mnmn ybbiTka Kak HeaddekTnBHas
yacTb. [pnbbinu nnu yobITKN, HAKOMMEHHbIE B COCTaBe MPOYEro COBOKYMHOro JOX0Aa, NEPEHOCUTCH B COCTaB
npubbinn unu ybbiTka, Korga xempkupyemasi ctatbsl BIIMSAET HA KOHCONMMAMPOBAHHBIA OTYET O MPUOLINAX U
ybbITKaX.

Jiobble npon3BogHble WHCTPYMEHTbl, B OTHOLUEHUN KOTOPbIX He MNpuUMeHAeTCA Yy4dYeT XeaXnpoBaHUA,

YYNUTbIBAKOTCA MO CI'IpaBeJJ,ﬂMBOVI CTOMMOCTHN, WN3MEHEHUA CﬂpaBeﬂﬂMBOVl CTOMMOCTK TMMpU3HaKTCA B
KOHCONMMAMpOBaHHOM OT4eTe O ﬂpVI6bIJ'IﬂX n y6bITKaX.
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4, 3HauMMble y4eTHble CYXXAEeHUsl, OLleHOUYHble 3HAa4YeHUs1 U AoNYyLeHUA
YyeTHble cyxaeHus
Ob6ecueHeHne BHEOOGOPOTHbLIX aKTUBOB

prnna ocyuiecTBuna sHa4vuTelnbHble MHBECTULMN B OCHOBHbIE CpenCTBa, HeMaTepuaribHble akTUBbI, ryaBun
n npo4yne nHBecTtnuunn.

OueHka BO3MeLLaeMON CTOMMOCTM aKTUBOB WM €OUHWL, TFEHEPUPYIOLMX OEHeXHble CpeacTBa, AOMKHa
NpOBOANTLCA C YY4ETOM OLEHOK PYKOBOACTBA, B T.4. B OTHOLUEHWM ONpedeneHus COOTBETCTBYHOLLMX
reHepupylLwmnx enuHuL, CTaBOK [AWCKOHTMPOBAHWUS, OLUEHOK Oyaylwimx pesynbTaToB OeATeNbHOCTH,
CMOCOBHOCTM aKTMBOB FrEHEPMPOBATb BbIPYYKY, CPOKOB M CyMM OyayLiMx npuobpeTeHnii OCHOBHbLIX CPEACTB,
JONYLIEHWA B OTHOLIEHUN OyOyLIMX PbIHOYHBIX YCMOBUM M Temna pocTa B [OJITOCPOYHOM MepCcnekTuee
(MOCTNPOrHO3HLIN Temn pocTa). MIameHeHne OLEeHOK, MPUMEHSIEMbIX PYKOBOACTBOM, B OCODEHHOCTU OLEHOK
CTaBKM OUCKOHTUPOBAHUSA M TEMNa pocTa, UCMOoNb3yeMbiX AN pacyeTa CTOMMOCTU BO3MELLEHUST aKTUBOB,
MOXET 3HAYMTENbHO NOBNUATE Ha OLIEHKY ODecueHeHns 1, TakuM 0bpa3oM, Ha pesyrnbTaThl AEATENbHOCTH
Mpynnbl.

Bca pearenbHOCTb [pynnbl  OCYLLECTBRSIETCA Ha pasBMBaKOWMXCA pbiHKaxX. [Ona  nonuvtvdeckon wu
9KOHOMMYECKOW CUTyaLuMM B 3TUX CTpaHax XapakTepHbl CTPEMUTESbHbIE U3MEHEHUs, peLieccusi MOXeT
oKasaTb CYLLECTBEHHOE BIIMSIHUE HA SKOHOMMKY 3TUX CTpaH. Kpome Toro, Ha Hally OLEHKY MPOrHO3HbIX
OEHEXHbIX NMOTOKOB M CTABOK OMCKOHTUPOBAHUS OKasanu BIIMSIHWE NPOOOIMKaloLAascsa peueccuss MMpoBOW
3KOHOMMKMU, a TaKKe BO3POCLLUME MAKPOIKOHOMUYECKMNE PUCKN.

MokasaTenu pocTa, NOKPbITUS MOOWIBLHOW CBSI3W, CpeAHEeNn BbIPyYKM Ha ofgHoro aboHeHTa («ARPU»), gonu
pblHKa W aHanornyHble napameTpbl MOIyT CYLIECTBEHHO OTNMYaTbCA OT pblHKA K PbIHKY, NpUBOAS,
COOTBETCTBEHHO, K pa3HbiM MoKasaTensMm onepaumoHHoW peHTabenbHocTW. bByayuiee un3meHeHue
nokasaTenen onepauuoHHOW pPeHTabenbHOCTM MMEET BaXXHOE 3HavyeHMe ANns uenen TecTMpoBaHWUs Ha
npegmeT obecueHeHns, NPy 3TOM AONrOCPOYHbIE OLEHKN LaHHbIX NOKa3aTenen XxapakTepusyoTCsa BbICOKON
CTeneHblo HeonpeaeneHHocTn. B yacTHOCTU, 9TO MMEET MECTO Afis Pa3BMBAKOLLMXCS PbIHKOB, KOTOPbIE He
OOCTUrNK nepuoga cTabunbHOCTH.

MHdopmaumsa o TecTMpoBaHWM TyaBMNa W Opyrux BHEOOOPOTHbIX aKkTMBOB Ha npeameT obecueHeHus
npegcrasneHa B lNMpumeyanum 9.

AMOpTM3aL|VIOHHbIe oT4yucneHusa no BHeosopOTHblM aKTuBam

AMOPTU3ALUMOHHbIE OTYMCIIEHUSI PacCYMTLIBAIOTCA MCXOAS M3 OLIEHOK PYKOBOACTBA B OTHOLUEHWMWU CpoKa
MONE3HOro MCMOoJSIb30BaHMs, OCTaTOYHOW CTOMMOCTM M MeToda amopTM3auuM OCHOBHBLIX CpPeacTB W
HemaTepuanbHblX akTuBoB. OLUEHKM pYKOBOACTBA MOTYT MEHSITbCA MNOA  BIUSIHUEM  U3MEHEHWM
TEXHOJOMNMYECKOro xapakTepa, KOHKYPEHLMUMW, U3MEHEHUIA Ha PbIHKE U MPOYMX haKTOPOB M MOTYT NPUBECTU K
N3MEHEHUIO OLIEHOYHbIX CPOKOB MOME3HOro MUCMOoMNb30BaHWA Y aMOPTU3aLMOHHbBIX OTUYMCNEHUIA. M3ameHeHus
TEXHOMOMMYECKoro xapakrepa MnpakTU4ecKku He NOAAAlTCs MPOrHosy, a Hawu B3rnadbl OTHOCUTENBHO WX
TEMMNOB U TEHAEHLMI MOTyT C TeYeHNEM BPEMEHN MEHATLCA. HeKoTopble akTUBbI U TEXHOMOMUU, B KOTOPbIE
Mpynna ocyLlecTBuna MHBECTULIMIN HECKOSIbKO NET Hasaf, No-npexHeMy UCMonb3yTcs U crnyxaT 6a3oi ans
MOSIBMEHNSA HOBbIX TEXHOMOrMN. K UMCny OLEHOK, UMEKLMX BaKHOe 3HaueHue Npu onpeaeneHnn CpoKoB
MOMe3HOro UCMomnb30BaHUA HemaTepuarnbHbIX akTUBOB, OTHOCATCS, B 4aCTHOCTM, OLIEHKU CPEeQHero cpoka
XM3HU aBOHEHTa B CeTM UCXoas U3 AaHHbIX MO OTTOKY aBOHEHTOB, OCTaBLLErocs Cpoka AeNCTBUSA NULEH3NIA 1
0XnaaemblX UBMEHEHWUIA B TEXHOMOMMSIX U Ha PbIHKE.
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4. 3Haunmble Y4eTHble CyXXAeHuA, oueHO4YHble 3Ha4YeHuA n gonyuweHus (ﬂpOﬂOﬂ)KeHVIe)
AMOpTVISaLIMOHHbIe oTyunucneHunsa no BHeosopOTHblM aKTuBam (ﬂpOﬂOﬂ)KeHVIe)

Cpokn NonesHoro MCnonb3oBaHNsA OCHOBHbIX CPEACTB M HEMaTepuanbHbIX akTUBOB NepecMaTpuBaloTCcs He
pexe 0OHOro pasa B rof ¢ y4eTOM YNOMSHYThIX Bbille PakTOPOB U APYrMX BaXHbIX pereBaHTHbIX (hakTopoB.
Pac4yeTHble CpOKM NONE3HOro UCMONb30BaHNSA aHANOrMYHbIX BUOOB aKTUBOB MOTYT pasHUTbLCA BHYTpY [pynnbl,
4YTO OOYCNOBNEHO MECTHbIMKU (haKTOpaMu, TakKMMKU Kak TeMMbl pOCTa, 3PESfIoCTb PbIHKA, MPOLUMbIA OMbIT U
OXMAaHMS B OTHOLWIEHMM 3aMeHbl WK nepefadn akTUBOB, KIMMaTUYeCKMe YCroBUSE U KavyecTBO
NCMONb3yeMbIX COCTaBHbIX YacTen. PakTnyeckne 3KOHOMUYECKNE CPOKN CYXObl HEMaTepuarnbHbIX aKTUBOB
MOTYT OTNIMYATLCS OT PACYETHbIX CPOKOB MOJIE3HOr0 MCMOMb30BaHUS, MPMBOAS TEM CaMbIM K PACXOXOAEHUIO B
©anaHCcoBOW CTOMMOCTU HEMaTepMarbHbIX aKTUBOB C OrpaHNUYEeHHbIM CPOKOM MOJIE3HOrO UCMOSb30BaHUSA. Mbl
npoaoshkaeM aHanuM3MpoBaTb Nepuos amopTvM3auMm HemaTtepuanbHbIX aKTUBOB C OrpaHU4YeHHbIM CPOKOM
None3Horo UCNonb3oBaHNA ANg onpeaeneHns HeobxXoAMMOCTUN €ro KOPPEKTUPOBKN C YH4ETOM TEX UMW UHbIX
cobbITMn Mnn obcToATensCTB. IaMeHeHne pacyeTHbIX CPOKOB MOME3HOro MCMOofb30BaHWUA MpeacTaBnseT
cobov n3MeHeHME YH4ETHOW OLEHKW; aMOPTM3aLMOHHbBIE OTYUCIIEHUSA KOPPEKTUPYIOTCSA nepcnekTuBHo. bonee
nogpobHasi nHdhopmauusa npeacrasneHa B MNpumeyarnn 13 n 14,

CnpaBe.anBaﬂ CTOUMOCTb (*)VIHaHCOBbIX UHCTPYMEHTOB

B cnyuasx, korga cnpaBegnueBas CTOMMOCTb (DMHAHCOBBIX aKTMBOB M (OMHAHCOBbIX 00653aTenbCTB,
MPU3HaHHbIX B KOHCONUAMPOBAHHOM OTYeTe O (PUHAHCOBLIM MOMIOXKEHMU, HEe MOXET ObITb onpegeneHa Ha
OCHOBaHWW [aHHbIX aKTUBHbLIX PbIHKOB, OHA OrpeaenseTcs ¢ UCMoNb3oBaHWEM METOAOB OLEHKW, BKIoYas
MoAenb OAMCKOHTUPOBAHHbLIX AEHEXHbIX NOTOKOB. B KayecTBe MCXOAHbIX AaHHbIX AN 3TUX MoAernen no
BO3MOXXHOCTM UCMONb3yeTcs MHopMauna ¢ HabnogaemblX PbIHKOB, OQHAKO B TeX Clyyasix, Korga 3710 He
npeacTaBnseTcs MpPakTUYeckn OcCylwecTBUMbIM, TpebyeTca onpegeneHHas [Jons  CyxaeHws Ans
yCTaHOBMEHUs cnpaseanueon ctoMmocTtun. CyxaeHus npegycmMmaTpmBatoT BO3MOXHOCTb y4eTa Takux AaHHbIX,
KaK PUCK NIMKBUOHOCTK, KPEAUTHbIN PUCK U BONATUINBHOCTL. MI3MeHeHWs B 4ONYLLEHNSAX OTHOCUTENBbHO AaHHbIX
(haKkTOpOB MOTYT OKa3aTb BMWSHWE Ha CpaBeasIMBYI0 CTOMMOCTb (PMHAHCOBBLIX MHCTPYMEHTOB, OTPaXXEHHYIO
B ouHaHCcoBOW oTYeTHOCTK. MoapobHasa nHdopmauma npegcrasneHa B [NpumeyaHun 15.

P639pBbl U yCrnoBHbIe ob6sA3aTenbcTBa

Mpynna siBNseTcs 06bEKTOM pasfMyHbIX CyaeOHbIX pa3bupaTenbCTs, CrIOPOB M UCKOB, BKIoYas 06CyXaeHus!
C perynstopaMu BOMPOCOB, CBSI3@HHbIX C €e GW3HecoM, IMLEH3VSIMU, HamnoroBbIMU MO3ULMSMU U
WHBECTUUMAMW, UCXOA KOTOPbIX OCTAETCH B 3HAYUTENbHOW CTEneHn HeorpegeneHHbIM. MoMMMOo npouymx
(baKTOpPOB pPYKOBOACTBO OLEHMBAET BepOATHOCTb HebnaronpusTHOrO Mcxoda M CBOK CMOCOGHOCTb
06BEKTUBHO OLEHUTb CyMMY YObITKa. HenpeasuaeHHble coBbITUSA UMW U3MEHEeHUs B Takux gpakTopax MoryT
noTpe6oBaTb yBENMYEHUS] U YMeHbLUeHWs1 Tpynnoi CyMMbl pe3epBa, Ha4YMCIIEHHOMO B OTHOLLEHUM KaKoro-
nmbo Bonpoca, NN HauucreHnsl pesepsa B OTHOLLEHWM BOMPOCA, N0 KOTOPOMY paHee peseps He co3aaBarncs,
MOCKOJbKY BEPOSITHOCTb COOTBETCTBYHOLLEro CObbITUSA Bblna HU3KOM.

pynna yyacTtByeT B cyaebHbix pa3bupaTenscteax, Bknovas obcykgeHne BonpocoB C perynaropamu, B CBA3N
CO CBOeV AeATenbHOCTbI0 Ha pas3BMBAKOLIMXCA pblHKaxX. OUeHKM pykoBOACTBA B OTHOLIEHUWU CyaebHbiX
pas3bupaTtenbscTB M BOMPOCOB PErynupoBaHMs B 3TUX CTpaHax CoMpsbkeHbl C BbICOKOW CTENEHbIo
HeonpegeneHHocTW. JanbHenwas nicopmaumns npegctasneHa B [Npumedanusx 22 u 24.
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MpyMeYaHUs K KOHCONUAMPOBAHHON (PUHAHCOBOWN OTYETHOCTM (NPOAOIKEHME)
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5. YnpaBneHue oMHaHCOBbLIMMW pPUCKaMM

B coctaB OCHOBHbIX (QDMHAHCOBbLIX 00s13aTENbLCTB [pynnbl, KPOME MNPOU3BOAHBLIX MHCTPYMEHTOB, BXOAAT
KpeauTbl U 3aiiMbl, a Takke TOPropas M npodas KpeauMTopckas 3a40SPKEHHOCTb. YKal3aHHble (hMHaHCOBbIE
WHCTPYMEHTbI rnaBHbiIM 06pas3oM MCnonb3yTca Ans UHAHCUPOBAHUA XO3AWCTBEHHOW OeATEeNbHOCTU
Mpynnbl. Fpynna umeeT 3aliMbl BblAaHHbIE, TOPrOBYHO M MPO4yl0 AeOUTOPCKYK 3ad0JPKEHHOCTb, a Takke
OEHEXHble cpeacTBa M KpaTKOCPOWYHbIE OEeMnOo3uThbl, BO3HUKAKLWME HEMOCPEACTBEHHO B pes3ynbrate ee
X035IMCTBEHHON AesTenbHocTU. KoMnaHus paccmaTpuBaeT NpOM3BOOHbIE MHCTPYMEHThI Kak MHCTPYMEHTbI
yNpaBreHUs PUCKOM M1 He UCMNOMb3YEeT UX ANsl TOProBAn UK Lenen Cnekynsiunm.

pynna noABep>KeHa PbIHOYHOMY U KpeaAUTHOMY pUCKaM, a Takke PUCKY NIMKBUOHOCTU.

Bbicwee pykoBoacTBo KoMnaHun COBMECTHO C BbICLUMM PYKOBOACTBOM KOHEYHON MaTEPWHCKON KOMMNaHuu
«VimpelCom Ltd.» ocywiecTBnsSeT Haa3op 3a yrnpaBneHneM ykasaHHbiMn puckamu. KasHavenctso KomnaHum
OKa3blBaeT NoAAepXKy BbiCLLUEMY pykOBOACTBY KomMnaHuu, KOHCYNbTUPYs MO BONpocam (PUHaHCOBbLIX PUCKOB
N COOTBETCTBYIOLLEN CTPYKTYpbl ynpaBneHust (UMHaAHCOBbIMW puckamu KomnaHuu. Takke KomuTeT no
duHaHcam un ctpaterumn «VimpelCom Ltd.» obecneumBaeT yBepeHHOCTb BbicLlero pykosogctesa KomnaHum B
TOM, YTO ynpaBneHuns (OUHAHCOBbIMU puckamu [pynnbl pernameHTUpyeTcs Haanexawumm nonmTUKON u
npoueaypamMm U 4YTO BbISIBIIEHME, OLEHKa U ynpaBreHve (UHAHCOBLIMW PUCKaMW OCYLLECTBMSTCA B
COOTBETCTBMM C MONWUTUKOW [pynnbl M FOTOBHOCTbIO [pynnbl K MNpUHATUIO puckoB. Bce pevicteusa c
NPON3BOAHBIMN MHCTPYMEHTaMM B paMKax ynpaBfieHUs pUcKamy OCYLLECTBMASETCA rpyrnnon cneuManncros,
obnagamLwmux cooTBETCTBYIOWUMU HaBbIKaMU, OMbITOM U NMOSTHOMOYUSMU.

PykoBoacTeo KomnaHuuu, a Takke BbiCLlee PYKOBOACTBO komnaHuu «VimpelCom Ltd.» aHanusupyeTt u
yTBEPXKOAeT NPUHLMMbI YPaBIEHNS KaXXabiM U3 PUCKOB, MEPEYNCIIEHHBIX HUXKE.

PbIHOYHBLIN pUckK

PbIHOYHBIA pUCK — 9TO pUCK TOro, YTO crpaBeanuMBasi CTOMMOCTb OyayLMX [AeHEeXHbIX MOTOKOB MWMn
hVHaHCOBOro MHCTpPyMeHTa GyaeT konebaTbCA BCNEACTBME U3MEHEHUS PbIHOYHBIX LieH. PbIHOYHbIE LEHbI
obycnaenuearoT TpU TUMA pUCKa: PUCK U3MEHEHMS NPOLEHTHBIX CTaBOK, BantOTHbIA PUCK, @ TakkKe KPeauTHbIN
puCK.

Puck nameHeHus NMPOUEHTHbIX CTaBOK

Puck nameHeHust NpoLEHTHBIX CTABOK — 9TO PUCK TOro, YTO CNpaBeanvBasi CTOMMOCTb ByayLImnx OeHEXHbIX
NMOTOKOB OT (DUHAHCOBBLIX MHCTPYMEHTOB ByaeT konebatbcs BCNeAcTBUE N3MEHEHMWS PbIHOYHBIX MPOLIEHTHBIX
ctaBok. KomnaHusi noaBepXeHa pUCKY M3MEHEHUSA PbIHOYHBLIX MPOLEHTHBbIX CTaBOK, KOTOPbIA B OCHOBHOM
CBSI3aH C JONTOCPOYHbLIMU JONTOBbIMY 06A3aTENBCTBAMM C NilaBatoLLeln NPOLEHTHON CTaBKOW, MMEILLMMUCS
y Komnanun. Komnanusi ynpaBnseTr puckoM M3MEHEHUS MPOLEHTHbIX CTaBOK MCMOMb3ysi B Gonblien Yactu
nopTdens 3anMMoB ¢ UKCMPOBAHHOM NPOLIEHTHOW CTaBKOWN.

Ha 31 gekabps 2015 roga npumepHo 98% 3aeMHbIX cpeacts KomnaHum umeroT (pMKCMpoBaHHYHO MPOLLEHTHYIO
ctaBky (31 gekabpsa 2014 roga: 98%).
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5. YnpaBneHue ouHaHCOBbLIMU pUCKamMu (NpoaoIkeHue)
YyBCTBUTENBHOCTbL K U3MEHEHUSAIM NPOLIEHTHOWN CTaBKU

B cnep,ylou.l,eﬁ Tabnuue npeacrtasneH aHann3 4yBCTBUTEJSIbHOCTU K BO3SMOXHbIM U3SMEHEHUAM NMPOLEHTHbIX
CTaBOK MO Kpeautam u 3animam ¢ Y4€TOM CBA3aHHbIX C HUMU NPOU3BOLAHbIX d)VIHaHCOBbIX MHCTPYMEHTOB,
OEHEXHbIX CpeacCTB U UX 3KBMBAJIEHTOB, N TEKyLWUX OEerno3nTOB. |_|pl/l NMOCTOAHHOM 3Ha4eHUn BCEX MPOYHUX
nepeMeHHbIX BEJTMYNH BITUAHNE Ha I'IpVI6bIJ'Ib KomMnaHum oo Hanoroob0XXeHus okasbiBaeTcs Yyepes BlnndaHne
KpeauToB C nnasatoLemn FIpOLleHTHOVI CTaBKOW, 3aiMOB BblaHHbIX U AEHEXHbIX cpencTs.

YBenuueHune / BnusaHue Ha npubbInb Oo

YyBCTBUTENBHOCTb K U3MEHEHUSIM NPOLEHTHOMN yMeHblleHue B HanoroobnoxeHus

CTaBKM 6a3UCHbIX NYHKTax 2015r. 2014r.
Oonnapbl CLWA +100 669 786
EBpo +100 3 8
KasaxcTtaHckui TeHre +100 6 8
Y36eKkcknin cym +100 563 322
Poccwiickuii pybnb +100 22 54
Mpoune BantoThl +100 6 14
Oonnapbl CLUA -100 (669) (786)
EBpo -100 3) (8)
KasaxcTtaHckuin TeHre -100 (6) (8)
Y36eKckuin cym -100 (563) (322)
Poccwiickuii pybnb -100 (22) (54)
Mpoune BantoThbI -100 (6) (14)

BantoTHbIN puck

BanioTHbIi pyUck — 3TO PUCK TOro, YTO ChnpaBeAnvMBas CTOMMOCTb OyAyLiMX OEHEXHbIX MOTOKOB MO
PUHAHCOBOMY UHCTPYMEHTY OyAeT konebaTbCcsl BCNeACTBUE N3MEHEHMWS BartOTHbBIX KypcoB. [loaBepXeHHOCTb
KomnaHun pucky nMameHeHus1 BarntoTHbIX KypCcOB B OCHOBHOM CBf3aHa C 3a[0MMKEHHOCTbIO, BbIpaXXeHHOW B
BasntoTax, He ABNALWnXca PyHKUMOHaNbLHOW BantoTon KomnaHuu, onepaunoHHoOn aeaTernibHOCTbio KoMnaHum
(rnaBHbIM  06pa3oM, KanuTanbHbIMW  BIIOXEHUSIMW, BbIPAaXEHHbIMW B BamnTe, He SABMSHLLEncs
YHKUNOHANBHON BantoTOM KOMMaHUM) M YNCTbIMU MHBECTUMUMAMM KomnaHum B 3apybexHbie goyepHue
KOMMNaHuMW.

KomnaHusa ynpaendeT BantoTHbIM PUCKOM, OCYyLLEeCTBAA Bbl60p0‘~|HO€ XemxnposaHme pUCKoB NO AEHEXHbIM
NOoTOKaM, HacTynfeHne KOTopbIX OXXngaeTcda He no3aHee, 4emM B Te4YeHne 18 mecsues.

quCTBMTeﬂbHOCTb K USBMEeHeHUsiM KypCcoB BankoT

Cnepytowas Tabnuua AeMOHCTPUpYeT YyBCTBUTENbHOCTb K OOOCHOBAHHO BO3MOXHbLIM N3MEHEHUSM
0BMeHHbIX KypcoB Mo oTHoLLEeHMO K gonnapy CLUA npu HeM3mMeHHbIX MPOYNX NepeMeHHbIX. [lononHuTenbHble
M3MEeHEeHUs YyBCTBMTENbHOCTM K YyKasaHHbIM BamoTam OyayT, Kak oxuaaetcs, npubnuantensHo
nponopuMoHanbHbiMK. B Tabnuue nokasaH adpcdekt Ha npubbine Komnanum oo Hanoroo6noxeHus (3a cuet
W3MEHEeHU B CTOMMOCTM MOHETapHbIX akTMBOB W 0053aTenbCTB, BKMAOYasA BanioTHble MNPOU3BOAHbIE
WHCTPYMEHTBI, HE onpeeneHHble B Ka4eCTBe MHCTPYMEHTOB Xe4)KNPOBaHMA), a Takke Ha kanuTan (3a cyet
apdhekTa Ha peseps XeHKUPOBAHNS AEHEXHbIX MOTOKOB U UIn adpdhekTa Ha peseps nepecyeTa MHOCTPaHHON
BamnoTbl MO KBa3ukanutanbHbiM 3anmam). NogsepxeHHOCTb KomnaHum pucky uameHeHnst OOMeHHbIX KypcoB
BCEX NPOYMX MHOCTPAaHHbLIX BamnioT ABNAETCH HECYLLLECTBEHHON.
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5. YnpaBneHue ouHaHCOBbLIMU pUCKamMu (NpoaoIkeHue)

YyBCTBUTENBHOCTbL K UBMEHEHUSIM KYPCOB BanioT (MpofosikeHue)

U3meHeHne BantoTHOro BnusiHne Ha npuobbINb BnusHue Ha npoune

obMeHHOro Kypca no [0 Hanoroo6noxeHus KOMMOHEHTHI Kanurtana

olLA o K aonnapy 2015 2014r. 2015r. 2014r.
Poccwuiickuin py6bnb 10-npoueHTHOe nageHve (4 360) (1 889) 2004 389
KasaxcTtaHckuii TeHre 10-npoueHTHOE nageHue 999 2411 - -
Y36ekckuin cym 10-npoueHTHOE nageHue (26) (1 468) (1 955) -
py3uHCKuin napm 10-npoueHTHOEe nageHue (1914) (1 228) - -
ApMsIHCKMI gpam 10-npoueHTHOE nageHue 1178 780 - -
Kupruackumn com 10-npoueHTHOE nageHue 695 745 - -
Mpoune BantoThI 10-npoueHTHOE NageHue (62) (460) - -
Poccwiickuii pybnb 10-npoueHTHOEe yKpenneHue 4 800 2204 (2 204) (404)
KasaxcTtaHckui TeHre 10-npoueHTHOE yKpenneHue (1 098) (2 652) - -
Y36ekckuin cym 10-npoueHTHOE yKpenneHue 28 1614 2150 -
["pyanHCKun napu 10-npoLeHTHOE yKpensieHne 2105 1351 - -
ApMsIHCKUIA apam 10-npoueHTHOE yKpenneHue (1 295) (858) - -
Kuprusckuin com 10-npoueHTHOE yKpenneHue (765) (820) - -
Mpoumne BanioTbl 10-npoueHTHOe yKpenneHue 68 506 - -

KpeauTHbIN puck

KpeanTHbIN pUck — 3TO puck Toro, 4To KomnaHusa noHeceT hnHaHCOBbIE YObITKN BCNEACTBUE HEBbLINOMHEHNS
KOHTpareHTamMmu cBOUX 00a3aTenbCctB MO (PMHAHCOBLIM  MHCTPYMEHTaM WM KITMEHTCKUM OOroBopam.
KomnaHuss nogBepraetcsa KpeauTHOMY PUCKY B CBA3WM CO CBOEW ONEpauvoHHON [esATEeNbHOCTbIO
(MpenMyLLecTBEHHO B CBHA3M C HanMynem TOProBon AeOUTOPCKON 3ad0MMKEHHOCTM) U Ka3Ha4YemCckon
AeATenbHOCTbIO, BKMOYas Aeno3vTbl B HaHkax M (PUHAHCOBBIX YyypexgeHusx, AepvsaTvBbl U Apyrue
dmHaHCcoBble WHCTPYMeHTbl. Bbonee nogpobHas wHdpopmaums o6 OorpaHUYeHusix Ha WCMNOofb30BaHWe
OEHeXHbIX cpeacTs npmBeaeHa B NMpumedanunn 19.

ToproBass gebutopckas 3a40/MKEHHOCTb MO pacyeTaMm C KIMEHTaMW COCTOUT M3 CYMM 3a[0JDKEHHOCTM
KNMEHTOB 3a BPEMS MOSb30BaHMSA TenegOHHbIMU JNIMHUAMU U 3aJ0IMKEHHOCTU AOMMEPOB WU KIIMEHTOB 3a
peanu3oBaHHOe UM o6opygoBaHue. MNpu onpegeneHHbix obcToaTenbcTBax «BbimnenKom» npegoctaensieT
KNneHTam BPEeMS NOJSb30BaHUsl TeNedOHHbIMU NIMHUAMU Ha YCMOBUSIX ero obsizatenbHoro obecneyeHust
genosutamu. Kpome Toro, B «BbimMnenKom» BBeaeH nopsgok NpedoCTaBfiEHUA YCNYr Ha  YCMNOBUSIX
npegonnatbl. [natexu 3a peanusyemoe obopydoBaHMe OObIMHO MPOM3BOAATCA OO €ro nocTaBku, 3a
ucknoyeHem o00opyaoBaHMS, peanu3yemMoro gunepam B paccpoyky. CreneHb KpeauMTHOro pucka
«BbimnenKom» no Toprosoi 4ebUTOPCKOM 3a40MKEHHOCTM MO pacyeTam ¢ KNneHTaMmu orpaHmdeHa 6narogaps
ToMy, 4TO 94% aKTMBHbIX abOHEHTOB HaxOAMNMCb Ha OOCMyXMBaHWM Ha YCMNOBUSAX MpegonnaTtbl Ha
31 pexkabpsa 2015 roga (31 gekabpsa 2014 ropa: 94%), 4TO, COOTBETCTBEHHO, YMEHbLUAET BEPOSITHOCTb
BO3HWKHOBEHUS KPEAMUTHOIO puUcka.

Puck «BbimMnenKom» no ToproBoi AeGUTOPCKON 3aO0fHKEHHOCTUM MO pacyeTam C Aurepamu orpaHuyeH
Gnarogaps 3HauMTENbHOMY KONMYECTBY MocnefHuX. PyKOBOACTBO NepuoauMyecky aHanusupyeT UCTOPUIO
nrnaTexen n kpeauTocnocobHocTb aAnnepoB. Kpome Toro, KomnaHus umeeT AebBuTopcKyto 3a40MKEHHOCTb Mo
pacyeTam C MpPOYMMU MECTHbIMU M MeXOYHapOAHbIMW onepaTopamy 3a oOKasaHue WX KrueHTam ycnyr
MEXCETEBbIX COEAMHEHMI N POYMUHIa, a Takke AeOUTOPCKYO 3a40MKEHHOCTb N0 pacyeTaM C KIueHTamu,
nosb3yoLWmMMmcs ycrnyramm orMKCUpOBaHHOM CBSA3W, TaKMMMK Kak lopuauyveckue nvua, onepaTopbl CBS3W U
aboHeHTbl. PacuyeTbl No [AeGUTOPCKOM 3a[0IMKEHHOCTU APYrMX OrnepaTopoB 3a YCRyrM poyMuHra
OCYLLECTBMAOTCH 4Yepe3 KIUPUHIOBbIE LEHTPbl W, COOTBETCTBEHHO, Takas 3adOfKEeHHOCTb MeHee
noAaBepXeHa KpeauTHOMY PUCKY.
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5. YnpaBneHue (pMHaHCOBLIMM pUCKaMu (NpoJosmkeHne)
KpeauTHbIN puck (npoaoskeHue)

«BbiMnenKom» xpaHUT MMeloLmMecs OeHexXHble cpeacTBa Ha GaHKOBCKMX cyeTax, a npoyne uHaHCOBble
aKkTMBbl — B (PMHAHCOBbLIX YYpeXOeHUsX B Tex CTpaHax, rae OCYLIEeCTBISIET CBOW AesiTenbHocTb. [ns
yrpaBreHns KpeauMTHbIM PUCKOM, CBA3aHHBbIM C TakMMK akTuBamu, «BbiMnenKom» pasmellaeTt nMmetowmecs
AEHEeXHble CpeAcTBa B psiie MeCTHbIX GaHKOB WU MECTHbIX cunmanax MHOCTpaHHbIX BGaHKOB B npepenax,
YCTaHOBIMEHHbIX €ro MOMMUTMKOM B OTHOLLUEHUWM KasHayelckux onepauuii. PykoBoaCcTBO Nepuoamnyecku
aHanuampyeT KpeamuTocnocobHOCTbL 6aHKOB, B KOTOPbLIX pa3MeLLeHbl akTuBbl KomnaHuu.

«BbiMnenKomM» ocyLlecTBNsieT Bblga4yy aBaHCOB Pa3fMyHbIM NMOCTaBLLMKaM OCHOBHbIX CPEACTB A1 pa3BUTUS
cBoell ceTu. [loroBOpHble OTHOWEHUsT C Haubonee 3HAYMMbIMM MOCTaBLMKAMW NpegycMaTpuBatoT
vHaHcMpoBaHue o60pyaoBaHMS B OTHOLUEHUWM OTAENbHbIX MOCTaBOK 06opyaoBaHusi. «BbimMnenKom»
NnepuoanYeckn aHannampyeT oMHaHCOBOE NOMOXEHME NOCTaBLUUKOB U COBMIOAEHUS YCMOBMIA JOrOBOPOB.

MakcumanbHbI pasmep KpeamTHOro pucka KomnaHum B OTHOLIEHMKU cTaTert KOHCONMMAMPOBAHHOIO oT4eTa o
(PUHAHCOBOM MONMOXeHMU Mo cocTtosiHuio Ha 31 pekabps 2015 roga m 2014 roga COOTBETCTBYET WX
BanaHcoBOW CTOMMOCTM, Kak nokadaHo B [pumevaHun 15, a Tawke HGanaHCOBOW CTOMMOCTU TOProBOW U
npo4yert 4ebUTopckon 3agoMKEHHOCTHN, AEHEXHbIX CPEeaCTB M UX SKBMBANEHTOB, NPeACTaBMNEHHbIX B OTYETE O
hbVHAHCOBOM MOMOXEHUW, W CYMMamW BblA@HHbIX rapaHTUA CBA3AHHbIM CTOPOHAM, PacCKPbITbIX B
MpymeyaHun 24,

Puck nukBngHocTun

KomnaHusi ocyllecTBNAET MOHUTOPUHI pUCKa HeXBaTKU CPeAcCTB, UCMOMb3ys WMHCTPYMEHT MiaHWpOBaHUS
TekyLen nukeugHoctu. 3agada KomnaHum 3aknoyaeTcs B NogaepXaHum 6anaHca Mexay HenpepbiBHOCTbIO
PMHaAHCMPOBaHNA U TMOKOCTBIO 3a CYET UCMOoNb30oBaHMs GaHKOBCKNX oBepapadToB, HaHKOBCKUX KpeauToB,
AONroBblX 0653aTenbCTB, MPUBUMErMPOBAHHLIX akUUiA U AOroBOPOB (PMHAHCOBOW M ONEpaLMOHHON apeHdbl.
B cooTtBeTcTBUM € nonuTukon KomnaHum B Te4eHWe OA4HOro roga AOMKHbl HacTynaTb CPOKW MOralleHnst He
bonee 35% kpegutoB u 3anmoB. [lo cocTtosHuo Ha 31 gekabpsa 2015 roga cpok noraweHus 28%
3agomkeHHocTn KomnaHum HacTynaeT meHee Yem 4vepes oguH rog (31 gekabpsa 2014 r.: 20%) nexogsa w3
BbanaHcoBon CTOMMOCTU 6aHKOBCKMX KpeauToB, (puMHaAHCMpOBaHUA OOOPYyOOBaHWS U MPOYMX KPEaWTOB,
OTPaXXEHHbIX B KOHCONMAMPOBAHHOW (DMHAHCOBOW OTYETHOCTM. KOMnaHusa npoBena OueHKY KOHLIeHTpauumm
puycka peduHaHCMpOBaHNsi COOCTBEHHOWM 3a0MMKEHHOCTM M NpuULUNa K BbIBOAY, YTO AAHHBIN PUCK ABMsieTCA
HU3KUM. KoMnaHus cynTaeT, YTo UMEET 4OCTaTOUHbIA JOCTYN K UCTOYHUKaM (DUHAHCUPOBAHWS U, TaMm, rae 3To
BO3MOXHO, AMBepcUuUnpyeT CBON UCTOYHUKM prHaHCUpoBaHus. Takke koMmnaHusa «VimpelCom Ltd.» nnm
€€ novepHue NpeanpusaTua MOryT BbICTyNaTh 3anmogasLamu geHexHblx cpeacts (Mpumedanve 23).

Ha 31 pekabpsi 2015 roga KomnaHusa nmerna B pacnopsikeHny BO30OHOBMNSIEMYHO KPEAUTHYHO NIMHWIO HA CYyMMY
15 000 py6nen (31 pekabpsa 2014 r.: 15 000 pybneit) co cpokom noraweHus B Mae 2017 roga. o coctosaHuo
Ha 31 gekabps 2015 roga u Ha 31 gekabpsa 2014 roga BbIGOPKM MO [AHHOW KPEOUTHOW FMMHUKN He
OCYLLECTBMANUCH.

30 gekabpsa 2015 roga KomnaHusa n NMAO «CbepbaHk Poccuy» nognvcanu KpeauTHbI OTOBOP Ha CyMMY
30 000 pybnen c gatou Beibopku 31 mapTta 2016 roga. lNMpoueHTHasa ctaBka no gorosopy coctaenseTt 11,55%
rogosbix. [loroBop nctekaet 29 uioHs 2018 roga.

B Tabnuue Hwke npeacTaBneHbl CPOKM MoralleHnst puHaHcoBbIx 0b6s3aTenbcT8 KomnaHwuu, mcxogs w3
HEeMCKOHTMPOBAHHbIX NraTexen B COOTBETCTBUMN C JOFOBOPHbLIMU ycnoBusiMu. Vitoroeble cymmbl B Tabnuue
HWXe oTnmnyatTcs oT 6anaHCcoBOW CTOMMOCTU, OTpaxeHHon B [MpumeyaHuu 15, B cBA3M € TeMm, 4TO B Tabnuvue
npuBegeHbl CyMMbl OCHOBHOW 3a40SPKEHHOCTM U MPOLIEHTOB, B TO BpeMs kak 6anaHcoBasi CTOMMOCTb MOMUMO
OCHOBHOW 3a[10/DKEHHOCTM BKITHOYaeT KOPPEKTUPOBKM CrpaBeAfiMBOA CTOMMOCTM W HECaMOPTU3OBaHHYHO
komuceno. CooTBeTCTBYOLWAA MHpOpMaLus No NpeaoCTaBeHHbIM rapaHTMsM packpbita B lNMpumedaHun 24,
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5. YnpaBneHue ouHaHCOBbLIMU pUCKamMu (NpoaoIkeHue)

Puck nukBugHocTu (NpogosnkeHue)

Ha 31 gekabpsa 2015 .

MeHee 1 roga

1-3 ropa

3-5 net

Bonee 5 nert

2016

2017-2018

2019-2020

> 2020

UToro

BaHkoBckuMe kpeauTbl u obnurauun

3aliMbl, Nony4YeHHble OT
CBSI3aHHbIX CTOPOH

Ob6si3aTenbcTBa no
(MHaAHCMPOBaHMIO 3aKyNoK
obopynoBaHus

ToproBasi 1 npoyasi KpeamTopckas
3aJ0/KEHHOCTb

Utoro domHaHcoBbIe
obszaTenbcTBa

ConyTtcTBylolWMe NPOU3BOAHbIE
dMHaHCOBbIE MHCTPYMEHTbI -
aKTUBBI

- Banosoe noctynneHune
[OEHEXHbIX CPeacTs

- BanoBoe BbIObITME AEHEXHBIX
cpeacTs
ConyTtcTBylowWwme
npousBogHble (PMHAHCOBbIE
MHCTPYMEHTbI - aKTUBbI

Ha 31 nekabps 2014 r.

89 346

5218

5163

58 684

128 601

19 234

4 445

8 408

478

50813

36 217

277 168

60 669

10 086

58 684

158 411

152 280

8 886

87 030

406 607

(35 929)

34 025

(1178)

1089

(37 107)

35114

(1 904)

(89)

(1 993)

MeHee 1 roga

1-3 ropa

3-5 net

Bonee 5 ner

2015

2016-2017

2018-2019

> 2019

UToro

BaHkoBckuMe kpeauTbl U obnuraumm

3aiMbl, NOMyYeHHbIE OT
CBS13aHHbIX CTOPOH

Ob6sa3aTenbcTBa No
(PUHAHCUPOBAHWMIO 3aKyMoK
obopynoBaHus

[Mpon3BoaHbIE MHCTPYMEHTHI B
OTHOLLEHNM HEKOHTPONMPYOLLNX
gonewn yyactua

Toproasi 1 npoyasi KpeauTopckas
3a10/MKEHHOCTb

Utoro domHaHcoBbIE
ob6s3aTenbcTBa

ConyTtcTBylOLWMNE NPON3BOAHbIE
c(oMHaHCOBbIe MHCTPYMEHTHI -
aKTUBbI

- Banosoe noctynneHune
OEHEeXHbIX CpeacTs

- BanoBoe BblObITME AEHEXHbIX
cpeacTs
ConyTcTBYylowme
npousBoAHble (puHaAHCOBbIE
MHCTPYMEHTbI - aKTUBbI

109 967

10 239

5841

61 146

142 522

18 715

6 842

18 565

77 296

24722

1509

64 315

108 049

394 100

161 725

14 192

18 565

61 146

187,193

186 644

103 527

172 364

649,728

(33 947)

23 827

(33 947)

23 827

(10 120)

(10 120)
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5. YnpaBneHue ouHaHCOBbLIMU pUCKamMu (NpoaoIkeHue)
YnpaBneHue Kanutanom

OcHoBHaga uenb ynpaeBneHust CTPyKTypon kanuTtana KomnaHum — 3710 nopgaepxaHue koadpduumeHToB Ha
YPOBHE, yOOBNETBOPSIOWEM TpebOBaHWAM  OrpaHMYUTENbHbIX YCMOBMW MO TEKyWUM [OroBopam
duHaHCMpOBaHWsA, a Takke obecnevyeHne MOCTOSHHOMO AOCTyna K pblHKAM [OMroBbIX W OONEBbIX
WHCTPYMEHTOB M MaKCMMM3auus CTOMMOCTWU akuMOHepHoro kanutana. KomnaHus ynpaBnsieT CTPyKTypown
CBOEr0 KanuTana u KOPPEKTUPYET €€ C y4eTOM U3MEHEHWA B 9KOHOMUYECKOW cuTyaumu. [nsg Toro 4toObl
yrnpaBnsiTb CTPYKTYPOW KanuTana WnM KoppektupoBaTb ee, KomnaHus MoxeT KoppeKkTMpoBaTb CYyMMbI
AVBUOEHOHbIX BbINMAAT akuMOHepaM, BO3BpalaTb Kanutan akumoHepam Wiy NpoBOAUTH 3MUCCUIO HOBbIX
aKkunn.

3a rogpl, 3akoHumnBwmecs 31 gekabpsa 2015 roga n 31 gekabpsa 2014 roga 3amMeHeHun B Liensx, NonuTrke un
npoueccax ynpasneHusi CTPYKTypOKr Kanutana He NponsoLuso.

OTHoweHune yuctoro gonra Kk «<EBITDA» aBnsieTcs BaXHbIM NokasaTenem npu OLeHKe CTPYKTYpbl kanuTtana ¢
uenblo MNOAAEpPXKaHWUS BbICOKOTO KPEAWMTHOro perTuHra. YucToin gonr npeactaBnseTr cobom cymmy
amMopTU3MPOBAHHON CTOUMOCTW MPOLEHTHOW 3aJ0/MKEHHOCTM M BblAAHHbIX rapaHTUI 3a BbIYETOM OEHEXHbIX
CpeactB M UX OKBMBANEHTOB W KPATKOCPOYHbLIX WM OONrOCPOYHbIX GaHkoBCkMx Adeno3utoB. «EBITDA»
npegcraenset cobon npubbinb OO BblYeTa MPOLIEHTOB, HANoOros, N3Hoca, amopTusauny n obecLeHeHus, a
Takke ybblTka OT BbIObITUA BHEODOPOTHBLIX AKTMBOB, MPOYMX BHEOMEPAaLMOHHbIX PacXodoB W Joren B
NpnbbINK/ (YObITKE) aCCOLUMPOBAHHBIX KOMMAHWIM 1 COBMECTHBIX NPEANPUSTUNA.

OTHoweHne uuctoro pgonra k «EBITDA», paccumtaHHoe pgns «BbimnenKom», coctaBuno 2,6 Ha
31 pekabps 2015 roga n 2,4 Ha 31 gekabps 2014 roga. Tpebyemoe 3Ha4YeHne nokasaTens LOMKHO ObiTb He
bonee 3,5 (2014: He Gonee 3,5) AN HEKOTOPbIX KpeaUTOB/3anMoB. NMokasaTenb paccYnTLIBAETCA HA OCHOBE
AaHHbIX KOHCONMAMPOBaHHOW uHaHcoBoW oT4yeTHOoCcTM [1AO «BbimMnenKom», nOAroToBneHHOW Mo
MexayHapodHblM cTaHAapTam (PMHAaHCOBOW OTYETHOCTU, NepecunTaHHbix B gonnapbl CLUA.

Ob6ecneyeHune

KomnaHus npegoctaBnsieT obecnevyeHns HEKOTOPLIM KpeauTopam, MHpopMaLuusa No KOTOpbIM NpuBeaeHa B
MpumeyaHun 24.

6. CyuwecTBeHHbIe onepauum

PecTpyktypusauus gonen y4dactua «BbimnenKom» B goyepHux komnaHumax OOO «Ckan MoGawnn»
(KbipreizctaH) n TOO «KaP-Ten» (KasaxcTtaH)

B mae 2015 roga, B COOTBETCTBUM C HOBbIM aKUWOHEPHbIM COrfnalleHueM, KOCBEHHble OO0NW yyacTus
«BbimnenKom» B goyepHux komnanusx TOO «KaP-Ten» (KasaxctaH) n OO0 «Ckaih Mobarn» (KbipreiactaH)
nameHunucb ¢ 71,5% 0o 75% B TOO «KaP-Ten» nc 71,5% 0o 50,1% B OO0 «Ckan Mobain», 0oAHOBPEMEHHO
npaBo cobctBeHHoCTM Ha TOO «KaP-Ten» u OO0 «Ckan MoGann» Oblfi0 M3MEHEHO C XONOMHIOBbIX
KoMnaHui Ha Kunpe Ha xonguHrosble komnaHum B LLiBenuapum, cooTBeTCTBYOWME AVNBUAEHAHbIE MaHAAThI,
OMNUMOHBI «MYT», MPpUHaZnexawue BragenbLaM HEKOHTPONMPYHOLWMX OOMNEen y4acTUs M OMUUOHbI KKOMM»
(cTommocTblo HOMb pybren), npuHagnexawme Komnanuu, 6binn aHHYNMpoOBaHbI. VI3MeHeHns B CTPyKType
JOMNen y4vacTus, a TakKe MpeKkpalleHue npusHaHus obssaTenbCTBa MO OMNUMOHY «MyT» B pasMepe
14 016 pybnen Obinu oTpaXkeHbl HENOCPEACTBEHHO B cTaThe Kanutan kak onepaumm Mexay akuMoHepamu,
OENCTBYIOLLMMM B Ka4ecTBe COOCTBEHHUKOB, B pe3ynbTaTe Yero Npon3oLLo YNCTOe YMEHbLUEHME KanuTana,
npuxogsLierocs Ha cCoOGCTBEHHUKOB MaTEPUHCKON KOMMNaHuM B pasmepe 697 pybnen, yBenuieHne kanurana,
NPUXOOSALLErocs Ha HEKOHTpoNUpyloLwme [onu ydactus B pasmepe 15 294 pybneii, CTOpHWpOBaHue
OTNIOXKEHHbIX HanoroBbix 06s3aTenscTB B pasmepe 4 853 pybnern B KOPPECNOHAEHUUUN C YMEHbLUEHMEM
pacxoga no Hamory Ha npubbifib 3a OTYETHBLIA MEpPUod, OTHOCSLUMXCA K HaYUCNEHMSIM MO Haroram Ha
pacnpegeneHHble n 6yaoywme amBuaeHdbl. PacyeTbl B OeHexHoW popme B CBSI3U C W3MEHEHUSMM,
ONNCaHHbIMY Bbille, HEe MPOU3BOAUNMNCE. KoMNaHusa npodormknT coxpaHsTb KoHTponb Hag TOO «KaP-Ten» u
00O «Ckan Mobawnny.
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6. CyllecTBeHHble onepauun (NpoaomkeHue)
Golden Telecom Limited

24 pekabpsi 2015 roga MNAO «BeimnenKom» nognucano goroeop o0 npogaxe csoen kocseHHon 100% ponu
yyacTtusa B komnaHum «Golden Telecom Limited», goyepHen komnaHumn, AENCTBYOLLEN HA MEXAYHAPOOHbIX
pblHKax CBS3W, CBSI3aHHOW CTOpoHe [pynnbl M ogHOM M3 pgodepHen komnanum «VimpelCom Ltd.» 3a
Bo3HarpaxzaeHue B pasamepe 20 800 000 gonnapos CLUA (3kBmBaneHTHO 1 462 pybnei no obmMeHHOMY Kypcy
LleHTpanbHoro 6GaHka Poccum Ha 28 pekabps 2015 roga). Cpenka no npogaxe Obina 3aBeplueHa
28 pekabpsi 2015 roga. Mo cocTosHMo Ha 28 gekabpsi 2015 roga uncTble obsizaTenbcTBa kKoMnaHum « Golden
Telecom Limited» coctaBnsinm 316 pybnen.

7. MHdopmauumsa no cermeHTam

PykoBoACTBO aHanuaupyeT [eATenbHOCTb ONEepauMOHHbIX CErMeHToB [pynnbl pasgenbHo, yyuTbiBas
pasnuyHble SKOHOMWYECKME YCIOBUSI U CTEMEHb Pa3BUTUS PblHKA B pasHblX reorpauyeckMx pervoHax,
Tpebylowme auddepeHUMPOBaHHOrO noaxoda K WMHBECTUUMSM W cTpaTerMm mapkeTuHra. PykoBoacTso
pynnbl He aHanNM3npyeT akTUBbI U 00s3aTeNbCTBA MO OTHETHBIM CErMEHTaM.

PykoBOACTBO Ha perynspHoOn OCHOBE OLEeHWBaeT OeATeNbHOCTb CermMeHToB [pynnbl, rmaBHbIM 06pasom,
nucxogsa M3 nokasatenen Npubbinn A0 BblYeTa NPOLEHTOB (PUHAHCOBbLIX 4OXOO0B M pacxodoB), HAMoros Ha
npubbinb, n3Hoca, amopTnsaumm, yooiTka oT obecLeHeHus, yobiTka OT BblObITUS BHEOOOPOTHBLIX aKTUBOB U
YUCTbIX NOMNOXUTENbHbIX / (OTpULUATENBHBIX) KYPCOBbBIX Pa3HuL, NPOYMX BHEONEPALMOHHBIX PacxoAoB U 40U
B NpmbbInn / (yObITkE) acCOLMUPOBaHHBLIX KOMMaHWUIA U COBMECTHbIX nNpeanpuatuii («EBITDAY).

C 1 sHBaps 2015 roaa pykoBOACTBO MPVHSANO pelleHne NpeacTaBnaTb HEKOTOPbIE OnepauUnoHHbIE eauHULbI
KaK OTAefbHble OTYETHbIE CErMeHTbI C LieSbio YIyYLIEHUsI MOHMMaHUA Gu3Heca 1 oTpakeHus1 dhaKTUYecKon
CTPYKTYpbI [pynnbl.

B cBsA3M ¢ 3TMM OoT4YeTHble cerMeHTbl KomnaHuu BknioYaloT oTYETHble cerMmeHTbl «Poccusa», «KasaxcrtaHy u
«Y306ekncTaH» (BblaeneHbl 13 npexHero otyeTHoro cermeHTa «CHIM»), «WK v MNpoyne», koTopble BkNOYaoT
Hally onepaumoHHyto gestensHocTb B KelpreldactaHe, ApMeHun n pyaunmn (paHee 6binun BKOYEHbI B OTYETHBIN
cermeHT «CHIM»), INlaoce (paHee «Bce npouuner). B kateropuio «LK n MNMpoymer, Takke BKNIOYEHbI pacxodbl
rofioBHOro odmca W Mnpoynme HepacnpegeneHHble Mo CerMeHTam KOPPEKTMPOBKM W UCKNIOYEHUS
BHYTPUrpynnoBbix onepauuii. ConoctaBuMble AaHHbIe Obifin COOTBETCTBYIOLLMM 06pa3oM CKOPPEKTMPOBaHbI.

B crepgyowmx Tabnuuax npvBedeHa gwuHaHcoBas MHoOpMauusi MO OTYETHBIM CErMeHTam 3a rofbl,
3akoHumBLIMEeca 31 pekabps 2015 roga u 31 pekabps 2014 roga. Bbipyyka OT onepauui mexay
onepaumoHHbIMU CerMeHTaMM OCHOBaHa Ha PbIHOYHLIX MPUHLMMNAX, CXOXUMKU CO CAeNnKamu C TPeTbUMMU
cTopoHaMu. [JaHHble No NPMOBPETEHHLIM NPeaAnpUATUSM BKITHOYaOTCS B MHOpPMaLMIO No cermeHTam ¢ AaThbl
MX COOTBETCTBYHOLLLEro NpuobpeTeHuUs.

MHdopmaLma no oTyeTHbIM cCerMeHTam 3a rog, 3akoHumBwuncs 31 gekabps 2015 roga

WK un
Poccua  Y36ekucrtaH KasaxcTtaH npouuve lpynna

Bbipyuka
BHellHMe KnneHThbl 277 178 43,332 34,503 20,225 375 238
Onepaunn Mexay cermeHTamm 1249 62 102 (1413) -
Utoro Bbipyyka no onepaumoHHOMU

neATenbHOCTH 278 427 43,394 34,605 18,812 375 238
EBITDA 110 145 26,551 13,851 (5 030) 145 517
Mpoyune packpbITuUA:
KanuTtanbHble BNOXeHus 56 775 3385 3967 6878 71 005
Y6bITOK OT 0becueHeHus (1 945) (508) (378) (1867) (4 698)
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7. MHdopMaumsa no cerMmeHTam (NpoaoskeHne)

MHdopmaLma no oT4eTHbLIM CerMeHTam 3a rog, 3akoHumBwuncs 31 gekabpsa 2014 roga

WK n
Poccusa  Y3b6ekucrtaH KasaxcTtaH npo4uve Mpynna

Bbipyuka
BHellHMe KnneHTsI 280 735 27 607 28 043 18,665 355 050
Onepaunn mexay cermeHTamu 1163 30 52 (1 245) -
UToro Bbipyyka no onepauoHHOM

OeATeNnbHOCTH 281 898 27 637 28 095 17 420 355 050
EBITDA 111 935 17 652 10984 1897 142 468
Mpouune packpbITUA:
KanutanbHble BNOXeHUS 61 310 3240 4 554 2 335 71 439
YObITOK OT 0becLieHeHust (155) - - (3174) (3329)

B cnegyiowen Tabnuue npeacTtaBneHa CcBepka KOHCONMUAOMPOBAHHOIO MoKasaTens
KOHCONWAMPOBaHHON NpWBLINBIO 3a roAbl, 3akoHunBLInecs 31 nekabps:

«EBITDA» c

2015 . 2014 .
EBITDA 145 517 142 468
M3HOC OCHOBHbIX CPEACTB (58 781) (50 699)
AmopTM3auus HemaTepuarbHbIX aKTUBOB (9 892) (6 939)
Y6bITOK OT 06ecLeHeHus (4 698) (3 329)
YBbITOK OT BbIObITUSE BHEOOOPOTHBLIX aKTUBOB (1 809) (1 796)
dPurHaHcoBbIE pacxofbl (26 805) (29 104)
durHaHcoBble 0OX0AbI 2391 13930
Mpoune BHeonepaLnoHHble (pacxoabl) / aoxoapl (HETTO) (3 063) 4 473
Hons B Npubbinn / (ybbITke) COBMECTHbLIX NPEANPUATUI U aCCOLMNPOBAHHbIX
KOMMNaHWR, y4nTbiBAaEMbIX NO METOAY AONEBOr0 y4acTuns 1173 (518)
YucTble oTpulaTtenbHble KYpCOBble pasHULbl (18 236) (21 486)
Pacxop no Hanory Ha npubbInb (4 358) (9742)
MpubbINb 3a rop, 21 439 37 258

B cnepytowen Tabnuue npegctaBneHa onepaunoHHas Bblpyydka OT YCMyr BHELWHUM KnneHTam B pa3bueke no

ycnyram MoOurbHOM 1 (OMKCUPOBaHHOW CBA3W 3a roAbl, 3akoH4YmnBLuMecsa 31 aekabpsi:

2015r. 2014 .
Ycnyrn mobuneHom ceasu 325084 299 211
Yenyrn doukcrpoBaHHOW CBA3N 50154 55 839
UTtoro 375 238 355 050

JaHHble BUAbI OeSTEMLHOCTM BKMKOYAT MPEUMMYLLECTBEHHO crefylolumMe onepauun: MobunbHas CBsi3b
BKIMOYaEeT NPeMMyLLECTBEHHO NpefocTaBneHne ycnyr 6ecnpoBoHol cBa3n aboHeHTam KoMnaHum n gpyrum
onepatopam, B TO BpeMsl kak (DUKCUPOBaHHasi CBsi3b BKMHOYAET NpefocTaBlieHNe YCnyr NpoBOAHOW CBSA3M,
LLUIMPOKOMNOSOCHOrO M nomnb3oBaTenbckoro goctyna B WHTepHeT. «BbimMnenKom» npepoctaBnser ycnyru

MoBunbHOM 1 chmnkcmpoBaHHOM cBs3n B Poccum, KazaxctaHe n Y3bekucTtaHe.
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8. KommepquKMe, 06w EexX03NCTBEHHbIE U aAMWHUCTpPaTUBHbIE pacxoabl

Kommepueckne, obLLeX03aACTBEHHbIE U aAMUHUCTPATMBHbBIE pacxofbl BKMOYAKT crnefylolmne cymmbl 3a
roapl, 3akoHumBLLMecs 31 gekabps:

2015r. 2014r.
3atpatbl Ha nepcoHan 29 651 26 657
3aTtpaTbl Ha NpUBreYeHe KITMEHTOB 27 583 27 239
3aTpaTbl Ha HOPMAaLMOHHBbIE TEXHONOMMU 1 NOAAEPXKKY ceTen 19 957 18,505
3atpatbl Ha apeHay 14 580 15,079
Hanoru 12 024 9179
MpodeccuoHanbHble U KOHCYNbTaUMOHHbIE YCyrn 3788 3937
Y6bITOK N0 4eBUTOPCKON 3a40MKEHHOCTH 1769 1504
Mpoune 3aTparthbl 6 687 4472
UTtoro 116 039 106 572

9. O6GecueHeHue
Eanchoeaﬂ CTOUMMOCTb ry.qvaa n eanHuy, reHepMpyrou.wlx AEeHeXHble cpeacTBa
'ynBun, npuoGpeTeHHbIN B peaynbTaTe obbeauHeHns GuaHeca, pacnpeaeneH Ans uenen TeCTMpoBaHus Ha

npeameT obecueHeHns Mo cneayrLWmnM eauHNLLaM, FeHEPUPYIOLLUM OeHEXHbIe CpeacTBa («reHepupyoLmnm
eaVHMLaMD»):

MpuobperTe- Koppek- Koppek-

FeHepupy- HMe  TUpPOBKa Ha TUpPOBKa Ha 31
rowasn 31 pekabps O6ecue- poyepHen nepecyert 31 pekabpss  ObGecue- nepecyetr  pekabps
eaAnHuUa 2015r. HeHue KOMMaHuu BanoT 2014 r. HeHue BanoT 2013r.

Poccus 87 979 - 132 - 87 847 - - 87 847

KblpreiactaH 11 002 - - 56 10 946 — 3333 7613

KasaxctaH 5333 - - (2331) 7 664 - 2371 5293

ApmeHus 4287 (1 059) - 981 4 365 - 1392 2973

Y3bekucraH 4768 - - 2033 2735 - (2 307) 5042

Naoc - - - - - (1 866) 757 1109

UTtoro 113 369 (1 059) 132 739 113 557 (1 866) 5546 109 877

B 2015 rogy vM3MeHeHMI B METOLONOrMM pacnpefeneHvs ryaBuna Ha noppasfernieHusi, reHepupytowme
JEeHeXHble MOTOKK, He BbINo.

KomnaHusi npoBena exeroaHbiv aHanua Ha npegMeT obecueHeHns ryasunia no coctosiHuio Ha 1 oktsabpsa 2015
roga. [Npw npoBepke Ha npeaMeT Hanuuusa NpudHakoB obecueHeHus KomnaHus, cpeam npoynx dakTopos,
aHanu3vpyeT COOTHOLLEHWEe MexXAy PbIHOYHOW KanuTanusauven n 6anaHcoBOW CTOMMOCTW, U3MEHEHMWS B
purckax, CBA3aHHbIX C ONpeaeneHHoN CTPaHoN, a Takke Hannyne CyLecTBEHHOrO CHUXKEHUS B OnepauuoHHbIX
pesynbTaTtax reHepupyrLLMX eanHUL, B CpPaBHEHWUN C NPeAYyCMOTPeHHbIMN B BrogkeTe nokasatensamu. Ha gaty
aHanusa Ha npegmeT obecueHeHWs pblHOYHasA kanuTanu3auusa [pynnbl 6bina He Hwke 6GanaHcoBoW
CTOUMOCTU €€ Kanutana.

KomnaHus Takke npoBena aHanus 3a nepuog mexay 1 oktabps n 31 nekabpsa 2015 roaa Ha npegMeT Hanuyus
HeBnaronpusATHbIX COBLITUN, He OBHapYKEeHHbIX paHee, KOTopble MOrmy Bbl HEraTUBHO MOBMUATL Ha OLIEHKY,
W HE BbISIBMIIA TAKOBbIX.

Bo3meLlaeMasi CTOMMOCTb eAUHULL, FTEHEPUPYIOLLUX EHEXHbIE CPeACcTBa, Obinia onpeaernieHa nyTemMm pacyeToB
CNpaBeanuBoOii CTOMMOCTU 3a BbIMETOM PacXO4OB HA MPOAaXy C MPUMEHEHMEM MPOrHO30B [AEHEXHbIX
MOTOKOB, MOJTYYEHHbIX HA OCHOBaHWUWM GU3HEC-MMaHoB, BKIOYas MOCeayloLLMe NU3MEHEHNS B CYLLECTBYHOLLNX
ceTax, NpoasieHne TENEeKOMMYHUKALMOHHbBIX NULEH3UI, a Takke OXuaaeMble pecTpykTypusaumm 6rusHeca. B
Tex cryyasi, korga GusHec-MHMUMaTMBLI He ObINK OLEHEHbI PIHKOM K3-3a UX PaHHWUX CTafWi, OHU He Bbinu
BKIMOYEHbI B MPOrHO3MpYyeMble AeHEXHble NOTokU. BuaHec-nnaHbl, yTBEPXKAaeMble pykoBoACcTBOM [pynnbl,
0XBaTbIBAOT NATUNETHUIA Nepuoa. KntoueBble AonyLeHUs U pe3ynbTaTbl NpoBeeHNs TecTa Ha obecueHeHne
onuncaHbl HUXe.
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9. O6ecueHeHune (NpoaoskeHne)
YObITKM OT 06ecLieHeHus

B cBA3u ¢ noBblleHMEM CpefHEB3BELUEHHOW CTOMMOCTM Kanutana reHepupyoLwen eguHuulsl Komnanum B
ApmeHun, 6bin nNpusHaH ybblITOk OT obecueHeHunss B pasmepe 1 059 pybnen. 3HauyeHnsa Bo3melLlaemomn
CTOMMOCTM ObINM onpeaeneHbl NyTem pacyeTa cnpaBeasnMBo CTOMMOCTM 3a BbIYETOM PacXOA0B Ha Npoaaxy
C MCMonb30BaHMEM MOCIMEeAHMX MO BPEMEHU [OOCTYMHbIX MPOrHO30B [OEHEXHbIX MOTOKOoB (YpOBeHb 3
cnpaBeasiMBoM CTOMMOCTU) U CTAaBOK ANCKOHTMPOBAHWS NOCHe HanoroobnoxeHus paeHbix 12,1%.

Mo opyrMm reHepupyloWMM eguHnuam, No pesynbTataM eXerogHoro aHanmsa Ha npeameTt obecueHeHus
ryoBuna no coctosiHMio Ha 1 okts16pst 2015 roga, obecueHeHnst He BbISIBNEHO.

Kpome TOro, B cBs3u C pasBepTbiBaHneM KomnaHvuen ctpaternm no TpaHcopmaumn 1 NpuBEPKEHHOCTU K
mMogepHusaumm cetn, KomnaHws nepecmoTpena nnaHbl MO CywecTBylwen cetu, B TOM 4ucrie no
nprMobpeTeHHOMY, HO He yCTaHOBNEHHOMY 0B0PYA0BaHUIO U BbisiBMIIa obecueHeHune B pasmepe 3 639 pybnen
(MpumeyvaHune 13).

KniouyeBble AonyweHunsa

K kntoyeBbiM JOMYLLEHWSIM U UCXOAHBIM AaHHBIM, UCMOMb30BaHHLIM KoMnaHuen npu npoBedeHWn Tecta Ha
obeclLeHeHNe, OTHOCATCA CTaBka AMCKOHTUPOBAHWS, CPedHWI Temn pocTa BbIPyYkM (3@ WCKMOYEeHWeM
MOCTNPOrHO3HOrO nepuoda), TEMMN pocTa B MOCTNPOrHO3HbIA Mepuod, cpedHsis HopMa ornepauvoHHON
NpUGLINN U CpeaHUIn pasmep KanuTarnbHbIX BIIOXKEHWUI KaK MPOLEHT OT BbIPYYKM.

Hopma OﬂepaLLMOHHOVI I'Ipl/l6bIJ'IVI onpegeneHa Kak OoTHOLWeHune I'IpVI6bIJ'Il/I no OI'IepaLI,VIOHHOI7I OeATeNIbHOCTU K
BbIpYy4Ke. KanuTtanbHble BroOXeHus onpepeneHbl Kak NoCTynyieHNA OCHOBHbLIX CPEeACTB N HEMAaTepUaribHbIX
aKTMBOB 3a UCKIN4YeHneM rygsuna.

CTtaBKM AMCKOHTMPOBAHWS, MCMONb30BaHHbIE MPWU NpoBedeHMn TecTa Ha obecueHeHne, Bbinu n3HayanbHO
onpegeneHol B pgonnapax CLUA Ha ocHoBaHuM 6e3puUCKOBOM MPOLEHTHOW CTaBku No obnuraumsam
Kasnauvencrtea CLUA, cpok norawieHus no KoTopbiM HacTynaeT Yepes 20 neT, CKOPPEKTUPOBAHHOW Ha CyMMy
npemMumn 3a p1UCK Ans Lenemn oTpaXKeH1s yBenuumMBLLErOCS pUCKa MHBECTMPOBAaHWS B JONEBbIE LieHHble Bymarn
N CUCTEMHOrO pUCKa, XapaKTepHOro AMsi KOHKPETHOW reHepupyloLwen eaMHNLbl N0 OTHOLUEHWMIO K PbIHKY B
Lernom.

Mpemus 3a pbIHOYHBIV PUCK MHBECTMPOBAHUS B JONEBbIE LeHHble OyMaru coctasnsieT 5,5% (2014 roa: 5,5%),
a cMCTeMHbI puck («betar) npeacraensieT cobon meanaHHoe 3HavyeHne HeobpaboTaHHbIX KO3PULIMEHTOB
«beTa» KOMMaHWW, CpaBHUMMbIX MO pa3mMepaMm U reorpadU4ecKkoMy MOSIOKEHNIO C  KOMMAHUSAMM
«VimpelCom Ltd.» («KomnaHuu-aHanoru»), nockonbky KomnaHusi BXOOAWT B COCTaB rpynnbl KOMMaHUMN
«VimpelCom Ltd.».

I'Ipelvwm 3a ,EI,OJ'IFOBOI;I PUCK OCHOBaHa Ha MeAWMaHHOM 3Ha4YeHUU AOOJSITTOCPOYHOro KpeaWuTHOro peIZTVIHFa
KomnaHun-aHanoros, NnpucBoeHHOro areHTcTBoM «Standard & Poor’sy.

CpenHeB3BelLEHHas CTOMMOCTb KanuTana onpefensieTcd Ha OCHOBaHMM LieneBoro KoadduumneHTta
COOTHOLUEHUSI COBCTBEHHBIX M 3aeMHbIX CPEACTB, KOTOPbIA MPeACTaBnsieT coOON MeAuaHHOE 3HauveHue
COOTHOLUEHUSI COBCTBEHHBIX U 3a€MHbIX CPEACTB B TeYeHMe NATUNETHEro nepuoga Ansa kaxaon KomnaHum-
aHanora.
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9. O6ecueHeHune (NpoaoskeHne)
KnioueBble gonylwieHus (NpoaomkeHune)

CtaBka [OUCKOHTUPOBAHMWSA, BbIPaXeHHast B (yHKUMOHANbLHOM BamnTe, OblNa CKOppekTupoBaHa B
COOTBETCTBUMU C AOMrOCPOYHBIM MPOrHO30M MHAMALMKN B COOTBETCTBYIOLLIEN CTPaHE, B KOTOPOW OCYyLLeCTBNAET
AeATeNnbHOCTb KOMMaHWs, a Takke B COOTBETCTBMM C MPEMUEN 3a CTPaHOBOM puck. B cBs3u c Tekywen
MakpoaKoHoMu4eckon cutyaumen B Poccmm, KomnaHvusa npumeHmna 6onee BbICOKME CTaBKN JUCKOHTUPOBAHUSA
ansa nocnegHero keaptana 2015 roga n 2016 roga.

KomnaHusi oueHMBaeT HOpMy onepaumMoHHOM Npubbinu Ha ocHoBe nokasatenss EBITDA nogeneHHoro Ha
BbIPYYKY MO ONepaunoHHON AeATENbHOCTY AN KaXXO0W reHepupyloLen eauHNLbI U 3a Kaxkabii Oyayuimn rog.

Temnbl pocTa BbIpYYKM BapbUpYyOTCA B 3aBUCMMOCTM OT MHOFOYMCIIEHHbIX (DaKTOpOB, BKMOYas pasmep
pbliHKa, BanoBon BHyTpeHHuWn npoaykT (BBI1), nporHo3 BanmoTHBIX KypcoOB, pocT 06bemoB Tpaduka, SON0
pbliHKa 1 gpyrve.

Temn pocTa B I'IOCTI'IpOFHO3HbIIZ nepuoa oueHmBaeTCcd Ha OCHOBE NPOLEHTHOro 3Ha4yeHua, KOTOprI;I MeHbLle
mnnn paeeH 40Nrocpo4YHOMY NMPOrHo3y I/IH(*)J'IHLI,I/II/I B CTpaHe B 3aBUCUMOCTU OT reHepMpyrou.l,eVl €OUHNLIbI.

Hopma onepaumoHHON npubbinyM NpOrHO3MpyeTcs ucxoas m3 BoaxeTa crnegylowero roga v yvuTbiBaeT
MEpONpUATUA MO ONTUMU3AUMM 3aTpaT, KOTOpble SABMSATCH YacTblo TeKylwen AeATenbHOCTM, a Takke
nocnegHve n3BeCTHble HOPMaTHBHbIE U TEXHONOrMYECKME N3MEHEHMNS (Takue Kak BbIMyCK NIMLLEH3WI Ha yCryrn
CBS3W, perynupoBaHue ueH W T.4.). AHanorMyHo, KanmuTamnbHble BIIOXEHUsi OCHOBbIBAOTCA Ha OlompkeTte
cnefyioLlero roga v nnaHax no pasBuTHIo CeTu.

CtaBKa AMCKOHTMpPOBaHUs (pyHKUMOHaNbLHasA BantoTa) 2015r. 2014 .
Poccuna* 11,2% 11,2%
KasaxcTtaH 12,3% 11,4%
KblprbiactaH 14,2% 16,5%
Y3bekucraH 18,4% 10,2%
ApmeHus 12,9% 11,7%
Mpyans 12,6% 13,1%

*B ces3u ¢ mekyuleli MakpoaKoHoMuyeckol cumyayuel 8 Poccuu, KomnaHusi npumeHuna 6osiee 8biCOKUE Cmaeku OUCKOHMUPOBaHUS
0nsi yemeepmozo keapmara 2015 2oda (21.6%) u 2016 2o0a (15.0%).

CpenHunih rogoBoM TeMN pocTa BbIPYYKU B MPOrHO3HOM nepuone

(dbyHKUMOHaANBbHaA BantoTa) 2015 . 2014 .
Poccusa 2,4% 1,2%
KasaxcTtaH 3,5% 2,9%
KblprbiactaH 2,4% 2, 7%
Y36ekucTaH 1,7% (3,6%)
ApmeHnns (0,7%) 2,1%
py3sus 6,5% 5,8%
Temn pocTa B NOCTNPOrHO3HbLIN Nepuos 2015r. 2014 .
Poccusa 1,0% 1,0%
KasaxcTtaH 3,0% 3,0%
KblprelactaH 2,5% 3,0%
Y36ekucTaH 2,0% 2,0%
ApmeHus 2,0% 4,0%
[py3us 3,0% 3,0%
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9. O6ecueHeHune (NpoaoskeHne)

KniouyeBble gonylueHus (npoaorikeHue)

CpeaHsAs Hopma onepauMoHHON NpUGLINKU
Poccus

KasaxcTtaH

KblpreiactaH

Y3bekuctaH

ApmeHuns

Mpyans

CpeaHue KanuTanbHbIe BIOXKEHUS MO OTHOLIEHUIO K BbIpyyKe
Poccua

KasaxcTtaH

KblprelactaH

Y30bekuctaH

ApmeHns

Mpyans

quCTBMTeﬂbHOCTb K USBMEeHeHUusIM B aonyuweHunsx

Bo3aMOXHble W3MEHeHUA B PacCKpbITbIX Bbille KIHOYeBbIX AonyuweHUndXx,

2015r. 2014 r.
25,4% 21,1%
39,0% 34,8%
44.5% 36,9%
50,7% 22,0%
21,1% 13,7%
17,2% 13,8%
2015r. 2014 r.
16,5% 17,5%
20,3% 13,0%
12,3% 14,1%
16,3% 20,0%
11,8% 15,7%
16,4% 18,9%

KoTopble npuBenn Obl K

CyweCtBeHHOMY npeBblLUEHUIO ©anaHcoBOW CTOMMOCTU redHepmpyrouwmnx eamHny, Hag ux BO3MeELLaeMONn
CTOMMOCTbIO, B pe3yrbTate 4ero ObIno Obl NPpuU3HaHO cCylecTBeHHOE [OOMOoJIHUTE1IbHOE obecuLeHeHMe,

OTCYTCTBYIOT.

10. MMpouue BHeonepauuoHHble (pacxoabl) / goxoabl (HeTTO)

Mpoune BHeonepauunoHHble (pacxoabl) / aoxoapl (HETTO) 3a OTYETHbIE rofdpbl, 3akoHuUMBLIMECa 31 gekabps,

COCTOSINN U3 CrneayroLmnx Nos3nLmi:

Pacxopgpl, cBsA3aHHbIE C AOCPOYHBIM NOralleHmem
YmncTbii yOBITOK OT MPOAAXWN BamOThI
PesynbTat OT nogayn yToO4YHEHHbIX HANOroBbIX AeKnapaLui

V3ameHeHne cnpaBeannBo CTOMMOCTU NPON3BOAHBIX MHCTPYMEHTOB

XempKnpoBaHua

M3ameHeHne CI'IpaBe,D.J'IVIBOVI CTOMMOCTU NPON3BOAHBLIX MHCTPYMEHTOB, He

NMPU3HaHHbIX B KA4E€CTBE UHCTPYMEHTOB XEXKMPOBaHUS
ObecLeHeHne hNHAHCOBBIX aKTMBOB, UMELLMXCS B HANM4YMmM A5is
NpoAaXxwu 3a BbIMETOM pe3ysibTaTa OT BblObITUSA

M3ameHeHne cnpaBeanneon CTOMMOCTM NPON3BOAHBLIX WHCTPYMEHTOB B

OTHOLLEHMNN HEKOHTPONUPYIOLLMX JONEN yYacTus
UucTbin achbdekT OT BbIOLITUA AOYEPHMX KOMMNAHWUIA
Mpouue (pacxonpl) / goxoakl (HETTO)
UToro npoumne BHeonepauuoHHble (pacxoabl) / aoxoabl (HETTO)

Mpum. 2015r. 2014 r.
15 (2 389) -
(475) (16)

457 -

15 (352) 218
15 (284) 7410
15 - (2 073)
- (1 937)

- 255

(20) 616

(3063) 4473
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11. Hanor Ha npuGbLINb

Pacxoabl no Hanory Ha NpubbINb 3a OTYETHbIE roabl, 3akoHuuBLLMeca 31 aekabps, COCTOANM U3 cneayoLmnx

MO3ULINIA:

KoHconuaupoBaHHbIW OTYET O NPUOLINAX U yObITKax:
TeKywui Hanor Ha NpuobbINb
TekyLwme nnatexu Hanora Ha Npubbinb

KoppeKkTupoBKM B OTHOLLEHUW TEKYLLEro Hanora Ha npubbinb NpeabiayLiero
nepuoga

OTnoXeHHbIN Hanor
OTnoxeHHble Hanory Ha NpPubbINb, CBA3aHHbIE C BO3HUKHOBEHWEM U
YMeHbLUEHNEM BPEMEHHbIX PasHuL,

Pacxoabl no Hanory Ha NpUGLINb, OTPaXXeHHbIe B KOHCONMUAUPOBaHHOM
oT4yeTe O NPMOLINAX U YObITKax

KoHconuaupoBaHHbIN OTYET O COBOKYNHOM fgoxofe:
HanoroBbin achdekT OT nepecyeTa B MHOCTPAHHYO BasntoTy 3anMMoB,
ABMAIOLLUXCHA YACTbO YUCTbIX UHBECTULUNIA B MHOCTPaHHbIE noapasfeneHust
Pacxogbl No Hanory Ha NpuobbINb, OTPaXeHHbIe HeNnocpeacTBEHHO
B cOCTaBe NpoyYero COBOKYNHOro goxopa

2015r. 2014 r.
7 087 7713
1749 13
8 836 7726

(4 478) 2016
4 358 9742

(1 556) (2975)

(1 556) (2 975)

B cnepgyowen tabnuue npeacrasneHa ceBepka 3akoHoA4ATENbHO YCTAaHOBNEHHOW CTaBKM HaANoroobnoxeHus
B Poccuiickon ®Pepepaumm ¢ adpdeKTBHEIMM CTaBKamun Mo Hanory Ha npubbinb npuMmeHuTensHo K pynne,

BMeCTe C COOTBETCTBYHOLWNMU CyMMaMW.

MpubbLINbL [0 HAaNoOroo6noXeHus

Pacxogbl no Hanory Ha npuobinb, paccyMTaHHble Ha OCHOBE NpUObLINK
[0 Hanoroo6noxeHusi No ouLMansHOM 4eNCTBYOLLEN CTaBKe

Pasnuuna BcneacTBme BIUAHUA:

ObecLeHeHns1 BHEOGOPOTHBIX aKTUBOB BKIOYas ryaBuUI

MameHeHWIn B NPU3HaHNM OTIOXEHHbIX HANOrOBbIX aKTUBOB B
OTHOLLEHMMN HarnoroBbIX YObITKOB M UHbLIX PACXOA0B, NEPEHECEHHBIX
Ha Gyaylume nepuopbl

PacxonoB, He ymeHbLUaoLWwux Hanoroobnaraemyto 6asy /
(Joxopo., He obnaraemMbIx Hanorom)

HanoroBoro acpdbekra Tekywmx n 6yayLmnx BHyTpUrpynnoBbIX
OnBMOeHOo0B

lMogaum yTOYHEHHBIX HANOroBbIX AeKnapauui

HanoroBbIx NpeTeH3nn 1 pesepsoB

VI3aMeHeHns1 HanoroBbIX CTaBOK

Pasnunuunin B cTaBkax Hanoroo6noXeHnst B pasfnyHbIX HanoroBbIX
ropUCONKUMAX

Mpoumnx cakTopos

Pacxoabl no Hanory Ha NpuobLINb, OTPaXXeHHbIe B
KOHCONMAMPOBAHHOM OTYeTe O NPUOLINSAX M YObITKax

2015 r. 2014 .
25 797 % 47 000 %
5159  20,0% 9400  20,0%
212 0,8% 615  1,3%
878 3,4% 1120  2,4%
3029 11,7% (1133)  (2,4%)
(3570) (13,8%) 725  1,5%
(284)  (1,1%) 73 0.2%
(1105)  (4,3%) 509  1,1%
1085 4,2% - -
(1412)  (5,5%) (1019)  (2,2%)
366 1,4% (548)  (1,2%)
4358  16,9% 9742  20,7%

B 2015 rogy adppekTmBHasa ctaBka Hanora Ha npubbinb coctaBuna 16,9% (2014 rog;: 20,7%). YMeHbLUeHne
CTaBKM Hamora cBA3aHO B OCHOBHOM C 3(peKTOM OT TEKYLLero U OTNOXEHHOro Hanora Ha BHYyTpPUrpynnoBble
AVBWAEHAbI, KOTOPbIV Oblfl YACTUYHO CKOMMEHCcpoBaH 3hEKTOM OT U3MEHEHUsI CTaBKM Hanora Ha NpuobbInb

B Y3bekucrtaHe.
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11. Hanor Ha npuGbLINb (NpoaoMmKeHne)
OTnoXeHHble Hanorn Ha Nnpubbinb

Ha 31 pgekabpsa 2015 roga n 31 gekabps 2014 roga Npynna oTpasuna crneayroLine oTnoXeHHbIe Hanorosble
aKTuBbI U 06513aTeNbCTBA B KOHCONUAMPOBAHHOM OTYETE O (PUHAHCOBOM MOMOXEHNM:

2015r. 2014 r.
OTnoXxeHHble akTUBbI MO Hanory Ha NpuobINb 2,225 923
OTnoxeHHble 06s13aTeNbLCTBA NO HANory Ha NpubbINb (19,096) (22 971)
Yucrtasa oTnoxeHHasa Hanorosas no3vuus (16,871) (22 048)

B cnepyrowen Tabnuue npenctaBrieHO M3MEHEHUE OTITOXKEHHbIX HAaroroBbiX aKTMBOB W 006s3aTenbCTB B
2015 roay:

OTHeceHO

Ha 31 Ha V13mMeHeHus M3MeHeH“f‘ KoppekTupoBka Ha 31
nekabps npubbinb COCTaBa HanoroBou Ha nepecyeT  AOekabps
2015 wunuy6bitok [pynnbl CTaBKU Mpouwne BanioT 2014
OcHoBHbIE cpeacTea (21 155) 166 9) (1 736) - (74) (19 502)
HemaTtepuarnbHble akTvBbI (1722) (181) (178) (184) - (146) (1033)
Mpoyne BHEOBOPOTHLIE aKTUBbI (405) (154) - (30) - (5) (216)
ToproBas gebutopckas -

3310/KEHHOCTb (1112) (491) - 526 141 (287)
Mpoune 06opoTHbIE aKTUBLI (180) 848 - (93) - 7 (942)
HepacnpegeneHHas npubbinb -

[I04EPHUX NPEANPUATIIA (1564) 5320 - - (147) (6 737)
Pe3sepsbi 473 (339) - 49 - (21) 784
[onrocpoyHble nHaHcoBbIE

obsizaTenbcTBa 407 574 - - - (422) 255
Mpoymre JONroCpoYHbIe

HedMHaHCoBbIe 06s3aTeNnLCTBa 175 19 - 1 - - 155
Toprosasi v npoyast KpeauTopckas

3a[10MKEHHOCTb 4927 1300 - 139 - 2) 3490
[Mpoune kpaTKOCPOUHbIE

HedUHaHCoBbIE 0bs3aTensLCTBa 518 (1 241) - 115 - (39) 1683
Mpoyune KpaTKOCPOUHbIE

¢hvHaHcoBbIE 06s3aTENLCTBA (56) (343) - 128 - 333 (174)
Mpoyne U3MEHeHNs U BpeMeHHbIe

pasHuLbl 1359 58 - - 1 080 151 70
HanoroBble y6bITkM 1 Npoyve

BPEMEHHbBIE PasHULbI,

nepeHeceHHble Ha Gyayuime

nepvogpl 5196 905 - - - (161) 4452
HenpuaHaHHbIe OTNOXEHHbIE

HaroroBbIe akTUBbI MO HAMOTOBbIM

yBbITKaM 1 NPOYUM BPEMEHHBIM

pasH1LaM, NepeHeceHHbIM Ha

6yaylme nepmogsi (4733) (878) - - - 191 (4 046)
YucTas oTnoxeHHas Hanorosas

noauumsa (16 871) 5563 (187) (1 085) 1080 (194) (22 048)
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11. Hanor Ha npuGbLINb (NpoaoMmKeHne)

OTnoXeHHblIe Hanorn Ha Nnpubbinb (NpoaomKeHne)

B crnepytowei Tabnuue npeactaBneHo M3MEHEHUE OTIIOXKEHHbLIX HanoroBbIX aKTMBOB W 00s3aTensCcTB B

2014 ropy:

OcHoBHble cpeacTBa

HemaTepuanbHble akTVBbI

Mpoyne BHeobOPOTHLIE aKTUBbI

ToproBasi gebuTtopckas 3a40MKEHHOCTb

Mpoune 06opoTHLIE aKTUBLI

HepacnpeaeneHHasi npubbinb 4o4EepHUX
npegnpuaTuin

Pesepsbl

HonrocpoyHble hrHaHCOBbIE 06A3aTeENbLCTBA

Mpouune gonrocpoyHble HepMHaHCoBLIE
obsasaTenscTBa

Toprosas u npoyas KpeguTopckas
3a0MKEHHOCTb

Mpoune KpaTKOCPOYHbIE HE(DUHAHCOBbLIE
obsazaTenbcTBa

Mpoune kpaTKOCPOYHbIE (HNHAHCOBLIE
ob6sazaTenbcTBa

Mpoure n3mMeHeHWs N BpeMeHHbIE PasHULLbI

Hanorosble ybbITkK 1 NpoYMe BPEMEHHbIE

pasHuLbl, NepeHeceHHble Ha byayLme nepuoasbl
HenpuaHaHHbIE OTMNOXEHHbIE HANOroBble aKTUBbI
No HanoroebiM ybbITKAM 1 NPOYNM BPEMEHHbBIM

pasHuLaM, nepeHeceHHbIM Ha ByayLine
nepvoabl
YucTtasa oTnoxeHHas Hanorosas No3vuus

Ha 31 OTtHeceHo Ha KoppekTupoBKa Ha 31
Aekabpsi npuObInNb unu Ha nepec4eTt Aekabps
2014 r. y6bITOK BanoT 2013rr.
(19 502) (1317) (305) (17 880)
(1 033) 602 124 (2 759)
(216) (8 892) 13 8 663
(287) (848) (43) 604
(942) (7 534) 39 6 553
(6 737) (725) (2 641) (3371)
784 (156) (26) 966
255 8 962 - (8 707)
155 (10) (14) 179
3490 548 117 2825
1683 217 164 1302
(174) 6 376 (54) (6 496)
70 564 (364) (130)
4 452 1317 56 3079
(4 046) (1120) 142 (3068)
(22 048) (2 016) (2 792) (17 240)

«BbimMnenKom» He npu3Han OTJIOXEeHHbIe Halorn Ha I'IpVI6bIJ'Ib B CBA3U C NEepeHOCOM HaJlioroBbIX Y6bITKOB n
Nnpo4Ynx BpEeMEHHbIX pa3HuL Ha 6yp,qu,V|e nepuoabl B OTHOWEHUN cneaywwmx CymMmMm MNo COCTOAHUKO Ha

31 nekabpsa 2015 roga:

Mpu3HaHHbIE
OTIIOXEHHbIe

Henpu3HaHHbIE
OT/IOXEHHbIe

Mpu3HaHHbIE HanoroBble HenpusHaHHble HanoroBble
MNMepuop ncnonb3oBaHusA yObITKN aKTUBbI yObITKN aKTUBBbI
0-5 net - - 8 193 1437
6-10 net 2312 463 16 478 3296
WToro 2312 463 24 671 4733

Ha 31 gekabps 2015 roga cymma BblUMTaeMbIX BPEMEHHBIX pasHuL, Mo KoTopbiM «BeiMnenKom» He npuaHan

B 0OT4yeTe O (bVIHaHCOBOM NONTIOXXEHUN OTIIOXKEHHbIN HanoroBbli aKTUB,

coctaBuna 6 341 py6nen

(31 pekabps 2014 ropa: 5 457 pybnen). OTpaxeHHbIN B OTYETHOCTU HEMPU3HAHHbBIA OTNOXEHHbIN HanNor Ha
NpuobLINb B OTHOLLEHMM BPEMEHHBIX pa3Huy cocTaBun 951 pybnein (31 nekabpsa 2014 roga: 844 pybnen).
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11. Hanor Ha npuGbLINb (NpoaoMmKeHne)

OTnoXeHHbIe Hanorn Ha NpubbINb (NpoaokKeHne)

«BbiMnenKom» oTpaxaeT HanoroBbin 3PdEKT HanMuusa HepacnpedeneHHom npubbinv  OOYEpHUX
npeanpusaTun, kotopas 6ygeT pacnpegeneHa B obospumom  Gyaywem. [lo  cocToaHMO  Ha
31 nekabpsa 2015 roga KomnaHua oTpasuna OT/IOKEeHHOe HaroroBoe 00a3aTenbCTBO B pasmepe

1 564 py6bnen (31 pekabps 2014 ropa: 6 737 pybnen), OTHOcsILeecsa K HepacnpegeneHHon npubbinm
AOYEepHUX nNpeanpusaTui, NpeuMyLLecTBeHHO B OTHOLWeHun onepaumin B KasaxctaHe u KelprbictaHe. Ha
31 nekabps 2015 roga HepacnpegeneHHas nNpubbinb 3apy0exHbIX AoYepHUX npeanpuatuin «BeimnenKom»
(3a npegenamun Poccuiickon ®epepauumm), KoTopas MHBECTMPOBaHA Ha HeoNpeaeneHHbI CPOK 1 MO KOTOPOW
He oxugaeTtcsa pacnpegeneHuss B o6o3pMmom Oyayuiem, coctaBuna npubnmaurtenbHo 136 125 pybnen
(31 pekabps 2014 roga: 71 336 pybnei). CoOTBETCTBEHHO, OTMOXEHHOE HanoroBoe 0643aTenbCTBO He
NpU3HaeTCa Ha AaHHY0 CyMMY HepacnpeaeneHHon npubbinu.

12. WHBecTUUUU
12.1. Undopmauums o AoHEePHUX KOMMNAHUAX

KoHconvampoBaHHas uHaHcoBasi OTYETHOCTb [pynnbl BKAOYaeT Chneayllune KhyeBble AoYepHue
komnaHum Ha 31 gekabpsa 2015 roga n 31 gekabpsa 2014 roga:

CtpaHa Donsa yyactus B

HaszBaHue Kno4yeBbIX A04YEePHUX ocyLecTBIeHUsA XapakTep cobcTBeHHOCTH Mpynnbi

KoMnaHun MpuMm. peaTenbHOCTU neATenbHOCTU 2015r. 2014 r.
TOO «Kap-Ten» 6 KasaxcTtaH OnepaunoHHas 75,00% 71,50%
TOO «2Day Telecom» KasaxcTaH OnepauwnoHHas 59,00% 59,00%
00O «KOHuTen» Y3bekucrtaH OnepaunoHHas 100,00% 100,00%
CIN «By3ToH» Y3beknctaH OnepauwnoHHas 54,00% 54,00%
00O «Ckan Mob6ann» 6 KbipreiactaH OnepauwnoHHas 50,10% 71,50%
000 «Mobuten» Mpyaus OnepaunoHHas 51,00% 51,00%
3A0 «ApmeHTen» ApmeHus OnepaunoHHas 100,00% 100,00%
VimpelCom Lao Co., Ltd. JNlaoc OnepaunoHHas 78,00% 78,00%
3A0 «Packom» Poccus OnepaunoHHas 54,00% 54,00%
00O «BbimnenKom-®uHaHc» Poccus Xonauur 100,00% 100,00%
000 «BbimMnenKom-MHBecT» Poccus Xonauur 100,00% 100,00%
Ararima Enterprises Limited Kunp XonguHr 100,00% 100,00%
Limnotex Developments Ltd. Kunp XonguHr 71,50% 71,50%
Menacrest Limited Kunp XonauHr 71,50% 71,50%
VC ESOP N.V. 25 Benbrus XonauHr 99,99% 99,99%

Hupepnangbl,

B.V. VimpelCom Finance S.a.r.l. JTrokcembBypr XonauHr 100,00% 100,00%
VimpelCom B.V. Hwpepnangpl XonguHr 100,00% 100,00%
Silkway Holding B.V. Hupepnangpl XonguHr 100,00% 100,00%
VimpelCom Holding Laos B.V. Hwpepnangpl XonguHr 100,00% 100,00%
Golden Telecom, Inc. CWA (wt. OJenaBap) XonauHr 100,00% 100,00%
Freevale Enterprises BEBO XonauHr 100,00% 100,00%
VIP Kazakhstan Holding A.G. LLsenuapus XonauHr 75.00% —
VIP Kyrgyzstan Holding A.G. Lsenuyapus XonavHr 50,10% -
Golden Telecom Limited 6 BBO OnepaunoHHas - 100,00%
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12. WHBecTMUUM (NpopomKeHue)

12.2 CylecTBeHHble foYepHMEe KOMNaHUU, C HEKOHTPONMPYIOLWWUMK AONSIMU y4YacTus

dunHaHcoBas I/IHd.)OpMaLI,I/IFl O A0o4epHMX KOMNaHUAX, B KOTOPbIX UMEKTCA CyLLLeCTBEHHbIE HEKOHTPOMpYyoLine

001nn ydacTtua, npuBeaeHbl HUXe:

BanaHcoBas Mpubbink / (yObITOK),
HaaBaHMs foYepHMX CtpaHa CTOUMOCTb 5 NpUXoAsLWMNCA Ha
KOMNAHWA ocywecTeneHns HekoHTponupylowas HEKOHTPONUPYIOLWEA  HEKOHTPOSMPYIOLLYIO
AesATenbHOCTU Aons yyactus, % AOoNn yyacTus [oJI0 yyacTus
2015r. 2014 . 2015r. 2014 . 2015r. 2014 .
TOO «Kap-Ten» KasaxcTtaH 25,00% 28,50% 7717 7 808 2 636 1 606
00O «Ckan Mobawin» KbipreiactaH 49,90% 28,50% 12 219 3239 2 804 900
000 «Mobuten» py3us 49,00% 49,00% (7 060) (4 370) (2 522) (891)
O6o00weHHas uHaHcoBad wuHopMmaumss 00 yKas3aHHbIX [OOYEPHUX KOMMAHWUSIX OO0  MWCKMYEHUs

BHYTPMrpynmnoBbIx onepauui npeacTaBneHa B Tabnvuax HUxXe:

O0600LleHHbIE AaHHbIE OTYeTa O NPUOLINAX U YObITKax 3a rogbl, 3akoH4YnBWKecs 31 gekabps 2015 roga u

31 nekabpsa 2014 ropa:

TOO «Kap-Ten» ol\Sl)o «(EKaVI 000 «Mobuten»
obGann»
2015r. 2014 . 2015r. 2014 . 2015r. 2014r.
Bbipyuka no onepaunoHHom
[eAaATenbHoOCTU 32116 26 513 9 993 6 836 3495 3074
OnepaunoHHble pacxoabl (24 761) (19 915) (5677) (4 172) (3 867) (3678)
Mpoune poxoawl / (pacxoabl) 6 346 891 1937 880 (4774 (1214
Mpubbink / (yobITOK) AO
Hanoroo6noxeHus 13 701 7 489 6 253 3544 (5 146) (1 818)
Pacxopabl no Hanory Ha npubbins (3159 (1 855) (633) (385) - -
MpubbInk / (yobITOK) 3a roa, 10 542 5634 5 620 3159 (5 146) (1.818)
Mpuxoasawancs Ha:
CobcTtBeHHMKoB KomnaHum 7 906 4028 2 816 2259 (2 624) (927)
HekoHTponupytoLwme 4onm yqacTms 2 636 1 606 2 804 900 (2522) (891)
10 542 5634 5620 3159 (5 146) (1818)
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12. WHBecTMUMM (NpOAOITKEHME)

12.2 CylwecTBeHHble Ao4YepHUe KOMMaHUN, C HEKOHTPONUPYHO LMK AONAMU yYaCTUA
(npogomxeHue)

O606LeHHble OaHHbIE OTYeTa 0 puHaAHCOBOM nonoxeHun Ha 31 gekabpsa 2015 roga n 2014 roga:

TOO «Kap-Ten» 000 «Ckan MoGann» 000 «Mob6uTen»
2015r. 2014 . 2015r. 2014 . 2015r. 2014 .
OcCHOBHbIe cpeacTea 14,525 23 263 4 899 4821 4 435 3816
HemaTtepuanbHble akTvBbl 5,182 7 551 11788 11 376 3231 1004
Mpoyne BHeOBOPOTHLIE aKTVBLI 1,608 6 866 104 56 - -
ToproBas u npoyas gebuTtopckas
3a0/KEHHOCTb 1,465 1363 1130 781 227 330
[eHeXxHble cpeacTBa U UX SKBUBANEHTHI 9,945 26 816 3307 6741 329 434
Mpoune 06opoTHbLIE aKTUBLI 5,741 1856 5402 1828 453 261
duHaHcoBbIe 06s13aTENbLCTBA (917) - - - (20 662) (13 610)
Pesepsbl (514) (506) (29) (3) (105) (23)
Mpouune oGsA3aTenbCTBa (6,168) (9 370) (2 114) (1 605) (2 317) (1130)
WTtoro kanuTtan 30,867 57 839 24 487 23995 (14 409) (8918)
Mpuxoasawumica Ha:
CobcTBeHHMKoB KoMmnaHum 23,150 50 031 12 268 20 756 (7 349) (4 548)
HekoHTponupytoLme gonu y4actus 7,717 7 808 12 219 3239 (7 060) (4 370)

30,867 57 839 24 487 23 995 (14 409) (8 918)

O0600LLEeHHbIE AaHHblE OTYeTa O ABMXKXEHUUN OeHexXHbIX cpeacTs 3a 2015 rog n 2014 roga;

TOO «Kap-Ten» 000 «Ckan MoGann» 000 «MobuTten»

2015r. 2014 r. 2015r. 2014 r. 2015r. 2014 r.

YucTble AeHEXHbIE MOTOKN OT

onepauMoHHON AeATeNbHOCTH 7 918 9720 4 948 3192 481 799
YucTble AeHEXHbIE MOTOKN

(ncnonb3oBaHHbIe B) / OT

WHBECTULNOHHON AEATENbHOCTU (19 801) 2 396 (4 398) 751 (2 724) (729)
YucTble AeHEeXHbIe NOTOKMU,

(ncnonb3oBaHHbIe B) / OT MHAHCOBON

AesATenbHOCTH (6 379) (3316) (5 009) - 2116 (67)
BnusiHne nameHeHuin 06MeHHbIX KypcoB

Ha [leHeXHble CpeacTBa u Ux

9KBUBAmNeEHTbI 1391 9418 1025 2198 24 192

Yucrtoe (ymeHblUeHMe) | yBennyeHune
AEHEXHbIX CPeACTB U UX
3KBUBaleHTOB (16 871) 18 218 (3434) 6141 (103) 195
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12. WHBecTMUUM (NpoposmkeHue)
12.3 WHBecTULMM B COBMECTHbIe NpeaAnpUATAA U acCOLMUPOBaHHbIe KOMMaHUN

Hwxe npegcraBneHa wuHgoOpmaumss O COBOKyNHon 6anaHcoBOM CTOMMOCTM uHBecTMUMiA KomnaHuun B
COBMECTHbIE NPeanpuaTUs 1 accoummpoBaHHble koMmnaHum Ha 31 aekabps 2015 1. n 31 gekabpa 2014 r.:

31 pekabps 31 pnekabps
2015r. 2014 r.
MHBeCTMUMM B COBMECTHbIE NPeanpUATus 14 519 13 346

Hwke B Tabnuue npegctaBneHa o6o6uieHHas pmHaHcoBass uHgopmauns o6 mMHBecTUUMsax KomnaHum B
COBMECTHbIE NPeanpuUaTUs 1 acCoLMNMPOBaHHbIE KOMMaHUK, KOTOpbIMM KoMnaHus BNageeT No COCTOSIHUIO Ha
31 nekabpsa 2015 roga n 2014 roga v 3a rogpbl, 3aBepLUMBLLUNECS YKa3aHHbIMU JaTaMu:

2015r. 2014r.

MpubbInk / (yObITOK) 4O HaNOroooboXxeHUs 3133 (377)
Pacxogbl no Hanory Ha npubbinb (787) (24)
Mpubbinb / (yObITOK) 3a roa 2 346 (401)
[Mpoymnin coBOKYNHbIN JoX0n4, - -
NToro npoumni coBokynHbin goxoa / (yObITOK) 2 346 (401)
WckntoveHne BHYTPUrpynmnoBbIX onepaumi - -
Donsa Mpynnbl B npubbinu / (yObITKe) 3a rog OT UHBECTULUN B COBMECTHbIE

npeanpuATUA U acCoLMMPOBaHHbIE KOMMaHUN 1173 (201)
ObecLeHeHne HBECTULMI B aCCOLMMPOBaHHbBIE KOMNAHWUM - (317)
Oons B npubbinu / (yobiTke) COBMECTHbIX NpeanpuaTu n

accouMMpoBaHHbIX KOMNAHUW, yYUTbIBaeMbIX MO MeToAy A0JNeBOro

yvyactusa 1173 (518)
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13. OcHoOBHbIe cpeacTBa

OCHOBHblE CpeacTBa COCTOANM U3 CMEAYIOLUMX NO3ULNNA:

MepBOHavanbLHaA CTOMMOCTb

Ha 31 pekabpsa 2013 r.

Moctynnenua

BbibbiTHE

BbibbITHE godepHero npeanpuaTms

Mepeknaccudumkaumsi B aKkTuBbI,
npeaHasHayYeHHble Ans NPoAaxmu

MepeBoabl

KoppekTupoBka Ha nepecyeT BantoT

Ha 31 nekabps 2014 r.

Moctynnenua

MprobpeTeHne goyepHero
npeanpusaTus

BbIGbITHE

BblbbITHE AoyepHero npeanpuaTns

[Nepeknaccudmkaumnsa B akTusbl,
npeaHasHayYeHHble Ans NPoAaxmu

Mepesoa

KoppekTnpoBka Ha nepecyeT BanioT

Ha 31 pekabps 2015 .

M3HOC 1 obecueHeHne

Ha 31 pekabpsa 2013 r.

CyMMa Ha4MCrneHHOro n3Hoca 3a rog

BbibbiTHE

BbibbiTHE godepHero npeanpuaTms

[Nepeknaccudmkaumns B akTusbl,
npeaHasHayYeHHble Ans NPoAaxmu

Ob6ecueHeHne

MNepeBoa

KoppekTnpoBka Ha nepecyeT BanioT

Ha 31 pekabps 2014 r.

CyMMa Ha4MCrneHHOro n3Hoca 3a rog

BbIGbITHE

BblbbITHE AoyepHero npeanpuaTns

[MNepeknaccudurkaumns B akTuBhbl,
npeaHasHayYeHHble Ans NPoAaxm

Ob6ecueHenne (Mpumeyvanue 9)

KoppekTnpoBka Ha nepecyeT BanioT

Ha 31 pekabpsa 2015 .

OcTaToO4HasA CTOMMOCTb
Ha 31 gekabpsa 2014 r.
Ha 31 pekabpsa 2015 .

O6opyno-

BaHue K

ycTaHOBKe

Tenekom- OprrexHuka 1 06 bEKTbI

MYHUKaum- 3emnsa, wu usmepu- He3aBep-

OHHOEe 30aHUA U TenbHoe Mpouee LWEeHHOro

o6opygo- coopyxe- obopyao- o6opyao- cTpoum-
BaHue HUsA BaHue BaHWe  TenbCTBa UTtoro
395 470 15 361 36 927 19 155 41 935 508 848
9 937 277 198 72 52 728 63 212
(38 616) (82) (2 070) (384) (573) (41 725)
(1 808) (36) (20) 3) (42) (1 909)
(577) - 47) - (882) (1 506)
46 192 1636 9233 (1 769) (55 292) -
21 349 2 046 3518 2 536 3974 33423
431 947 19 202 47 739 19 607 41 848 560 343
6 067 166 229 85 49 281 55 828
89 - 36 6 19 150
(19 771) (433) (7 577) (349) (399) (28 529)
(193) - (44) - (1) (238)
25 - a7 - - 8
49 612 773 7 305 1587 (59 277) -
2797 (191) (1870) (1151) (556) (971)
470 573 19 517 45 801 19 785 30915 586 591
(215 442) (5 326) (24 344) (11 599) (716) (257 427)
(43 249) (1 062) (4 713) (1 675) - (50 699)
36 975 39 1909 239 - 39 162
1125 26 17 2 7 1177
465 - 31 - 702 1198
(1 123) - - (155) - (1 278)
(35) (10) (2 707) 1721 31 -
(13 569) (930) (2 347) (1 045) (36) (17 927)
(234 853) (7 263) (31 154) (12 512) (12) (285 794)
(50 927) (2 297) (4 907) (1 650) - (58 781)
18 397 287 7 406 257 (71) 26 276
163 - 3 - - 166
(16) - 12 - - 4)
- - - - (3639) (3639)
(870) (104) 1459 656 (57) 1084
(268 106) (8 377) (27 181) (13 249) (3779) (320 692)
197 094 11 939 16 585 7 095 41 836 274 549
202 467 11 140 18 620 6 536 27 136 265 899
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13. OcHoBHbIe cpeacTBa (NpoAaokKeHue)

Ha 31 gekabps 2015 roga ocHOBHble cpeacTBa He Obinn MCNoNb30BaHbl B KAYECTBE 3arora u He UMEKOT Kaknx-
nnbo orpaHMYeHu Ha npaBo COGCTBEHHOCTN.

KaHVITanVI:WIpOBaHHbIe 3aTpaTtbl No 3anmam

B 20151 2014 rogax «BeimnenKom» kanutanuanposarn B CTOMMOCTb OCHOBHbIX CPEACTB NPOLEHTLI B pasmepe
356 pybnen n 917 cootBeTcTBeHHO. CTaBKa, UCNONb30OBaHHAsA ANsi OnpederieHUst CyMMbl MPOLIEHTOB,
nognexawmx kanutanusauumm, 3a rogbl, 3akaHumBatowmecsa 31 gekabpst 2015 n 2014, coctasuna 8,7% u
8,2%, COOTBETCTBEHHO.

duHaHcoBasA apeHaa
BanaHcoBasi CTOMMOCTb OCHOBHbIX CPeACTB, UCMoNb3yeMblx KomnaHuen no gorosopam pMHaHCOBOW apeHbl,
Ha 31 gekabps 2015 n 2014 rogos cocTtasuna 4 462 pybnen n 3 895 pybnei, cootBeTCTBEHHO. [MocTynneHns

OCHOBHbIX CPEACTB B TeYeHMe rofa BKAYalT OCHOBHbIE CpeacTBa, NpuoOBpeTeHHble no AorosBopam
dmHaHcoBoM apeHAabl Ha cymmy 1 347 pybnew B 2015 rogy n 1 350 pybnen B 2014 roay.
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14. HemaTtepmanbHble aKTUBbI

O6wasa nepBoHavanbHasi CTOMMOCTb W HaKOMMEHHas amMopTM3aumsa HemaTepuanbHbiX aKTMBOB
«BbimnenKom» coctosna 13 cneaytowwmx no3uLmi:
JInueH3un
Ha
OKa3aHue
ycnyr
csasn, [porpam- B3aumo- HomepHas Mpoune
YacToThl, MHoe bBpeHabI n oTHoLe- €MKOCTb Hemare-
pa3pelue- obecneye- TOBapHbIe HUA C TenedoOH- puanbHble
HUA Hue MapKu KNnueHTaMu HbIX TUHUN aKTUBbI UTtoro
MepBoHavYanbHas CTOMMOCTb
Ha 31 nekabps 2013 r. 46 285 36 646 765 20 760 5683 7719 117 858
Moctynnenua 2292 5500 - - 22 413 8 227
Bbi6bITHE (14 469) (756) (64) - - (87) (15 376)
Bbi6bITHE fOYepHero
npeanpuaTus (22) (52) - (552) - - (626)
KoppekTnpoBka Ha nepecyeT
BanoT 6 403 3195 208 (202) (46) 1217 10775
Ha 31 nekabps 2014 r. 40 489 44 533 909 20 006 5 659 9 262 120 858
Moctynnenua 5967 7 583 - - - 1627 15177
MprobpeTeHne goyepHero
npeanpusATnA - - - - - 905 905
BbiGbiTHE (5081) (16 415) (53) - (18) (1 984) (23 551)
MepeBoa 143 88 - - - (231) -
KoppekTnpoBka Ha nepecyeT
BanioT (2 215) (473) 53 2 191 (82) (2 524)
Ha 31 pekabps 2015 . 39 303 35 316 909 20 008 5832 9 497 110 865
AmopTusaumsa n obecueHeHue
Ha 31 peka6ps 2013 r. (36 394) (27 893) (684) (13 140) (4 519) (6 386) (89 016)
AMOpPTU3aLNOHHbIE
OTYMCNEHMS 3a rof, (943) (4 431) (59) (1 409) 167 (264) (6 939)
ObGecLeHeHne (100) (85) - - - - (185)
BbibbiTne 14 462 719 64 - - 87 15 332
Bbi6GbiTE foYepHero
npeanpuaTUA 7 26 - 422 - - 455
KoppekTupoBka Ha nepecyeT
BanoT (7 125) (2 303) (207) 118 (450) (1 239) (11 206)
Ha 31 peka6ps 2014 r. (30 093) (33967) (886) (14 009) (4 802) (7 802) (91 559)
AMOpPTU3aLNOHHbIE
oTYMCneHns 3a rog, (2 218) (5811) @ (1 126) (323) (407) (9 892)
BbIGbITHE 5,081 16 385 53 — 18 1976 23513
KoppekTnpoBka Ha nepecyeT
BanoT 2395 779 (56) 2 (247) 180 3049
Ha 31 pekabps 2015 . (24 835) (22 614) (896) (15 137) (5 354) (6 053) (74 889)
OcTaTo4yHasA CTOMMOCTb
Ha 31 pekabps 2014 r. 10 396 10 566 23 5997 857 1460 29 299
Ha 31 pekabps 2015 . 14 468 12 702 13 4871 478 3444 35976

Ha 31 pekabps 2015 roga n 2014 roga, HemaTtepuarnbHble akTUBbI He ObIN UCMONb30BaHbI B KA4eCTBe 3arora
N He MMEeIT Kakmx-nmbo orpaHnyveHunii Ha npaeo cobctBeHHocTM. B 2015 n 2014 rogax «BeimnenKom» He
KanMTanManmpoBar NpoLeHTbl B CTOMMOCTb HEMaTepuarnbHbIX aKTUBOB.

41



My6nunyHoe akumoHepHoe obuiecTBo «Bbimnen-KommyHukaummny
(Oo4epHsst komnaHWs, NONTHOCTLIO NpuHagnexawas «VimpelCom Ltd.»)

MpyMeYaHUs K KOHCONUAMPOBAHHON (PUHAHCOBOWN OTYETHOCTM (NPOAOIKEHME)

(8ce cymmbl npusedeHbl 8 MusiuoHax pybned, ecru He yka3aHoO UHOe)

15. ®PuHaHCOBbIE aKTUBbI U 0bA3aTenbCTBa
BanaHcoBas u cnpaBegnuBasa CTOMMOCTb

Hwxe npuBoanTCsl cpaBHUTENBHbLIN aHanM3 6anaHcoBOW 1M cnpaBeAnnBOM CTOMMOCTY NO TUnam hUHAHCOBbIX
UHCTpyMeHTOB KomnaHun, npeacTtaBneHHbIX B KOHCONMUMAMPOBAHHOW (DUMHAHCOBOW OTYETHOCTU Ha
31 nexkabpsa 2015 roga n 2014 roga, 3a UCKIIOYEHMEM TaKMX KaTeropun, Kak OeHeXHble cpeactBa U KX
SKBUMBAsIEHTLI, TOpropasi u npo4vasi gebutopckasi 3af0JPKEHHOCTb W TOpropasi M npo4vas KpeauTopckast
3a[J0/DKEHHOCTb, Ybsl 0OanaHcoBasl CTOMMOCTb NPUONU3NTENBHO paBHaA CrpaBeAnIMBOA  CTOMMOCTU
(paccunTaHHOM Ha OCHOBe OyayuiMX AEHEXHbIX MOTOKOB, AMCKOHTUPOBAHHBLIX MO TEKYLUMM PbIHOYHLIM
cTaBkam).

BanaHcoBas cTOMMOCTb CnpaBe.qnuBaﬂ CTOUMOCTb
31 pekabps 31 pekabpsn 31 pekabps 31 pekabpsn
2015rr. 2014 r. 2015r. 2014 r.

®durHaHCOBbLIE aKTUBbLI, NepeoLleHnBaemMbie No
cnpaBeAsIMBoOi CTOMMOCTM Yepes NpubbINbL Unu
yObITOK

Mpon3BOAHBLIE MHCTPYMEHTbI, HE MPU3HAHHbIE B
Ka4eCTBE UHCTPYMEHTOB XeKUPOBaHMs

BanioTHble KOHTPaKTbI 912 5243 912 5243

®durHaHCOBLIE aKTUBLI, NepeoLeHnBaemMbie No
cnpaBeAsiMBoOi CTOUMOCTH Yepes NpoUmnii
COBOKYMHbIN [0OX0A

Mpoun3BoAHbIE MHCTPYMEHTbI, MPU3HAHHLIE B KayecTse
MHCTPYMEHTOB XE)KMPOBAHWS OEHEXHbIX MOTOKOB

BantoTHble KOHTPaKTbI 1258 2092 1258 2092
®UHaHCOBbIE aKTUBbI, UMEIOLLMECS B HANMYUU NS

npoaaxmu 1847 1913 1847 1913
WUToro hMHaHCOBbLIEe aKTUBLI, NepeoLeHMBaeMble no

cnpaBeAsIMBoOi CTOUMOCTH 4017 9 248 4017 9 248

3aliMbl BblAaHHble, 4en03UTbl U Npoune
(pMHaAHCOBbIE aKTUBbI, OLleHWBaeMble No
aMOpTU3UPOBAHHOW CTOMMOCTH

3aiiMbl, BblJaHHbIE€ CBSAA3aHHLIM CTOPOHAM, OCHOBHas

cymma (cMm. MpumeyaHme 23) 93 063 244 791 81 892 201 844
BaHkoBckMe 4eno3unTbl 26 522 6 136 26 522 6 136
MpoueHTbI K MoMyYeHmno 730 3349 730 3349
Mpoyne MHAHCOBLIE aKTMBHI 4164 1298 4164 1298

WUToro 3aiiMbl BblAaHHbIe, A4enN03nTbl U Npoyne
(hMHAHCOBbIE aKTUBbI, OLlEHUBaeMblie No
aMopPTU3NPOBAHHOMN CTOUMOCTU 124 479 255 574 113 308 212 627

WToro npoumne huHaHCOBbIE aKTUBbI 128 496 264 822 117 325 221 875

Mpoune dpuHaHCOBLIe 065A3aTeNbCTBA,
oLeHUBaeMble Mo aMOPTU3UPOBAHHOW CTOMMOCTHU
MpoueHTHbIe KpeauTbl, obnurauum n o6ssaTenscTea no

(hMHaHCOBOI apeHae, OCHOBHas CymMMma 237 205 334 122 243 101 303 726
3aliMbl, NOJTy4eHHbIE OT CBA3AHHBIX CTOPOH, OCHOBHASs!

cymma (cm. MpumeyaHve 23) 35 068 122 882 25813 98 720
HeamopTuanpoBaHHas KoMmuccums (1 348) (1613) - -
MpoueHTsl K ynnate 10912 6 290 6 349 6 274

®uHaHcoBble 06513aTeNbCTBA B OTHOLWEHNN
HEKOHTPONMUPYIOLLIMX JONeN y4acTus,

nepeoLeHVBaeMble Yepes kanutan - 14 597 - 13 004
WUTtoro npouue hMHaHCOBLIe 06513aTenbLCTBA,

oLeHMBaeMble N0 aMOPTU3UPOBAHHON CTOMMOCTU 281 837 476 278 275 263 421 724
UToro npoune puHaHCcOBbIe 0bsizaTenbCTBa 281 837 476 278 275 263 421 724
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15. ®uHaHcoBble aKTUBbI U 06si3aTeNnbCTBa (NPOAOIKEHNe)
BanaHcoBas u cnpaBeAnMBas CTOMMOCTb (MpoAosikeHue)

B cnepytowen Tabnuue npeacrasneHa pa3buska 6anaHcoBOM CTOMMOCTU MPOYUX (PMHAHCOBBLIX aKTUBOB U
NpPoYnX pMHaHCOBbLIX 0653aTENbCTB HA AONTOCPOYHYIO M KPaTKOCPOUYHYH YacTu Ha 31 aekabps:

31 pekabps 31 pekabps
Mpouune puHaHCOBLIE aKTUBLI 2015r. 2014 r.
HonrocpoyHas yacTtb 99 388 248 934
KpaTkocpoyHas YyacTb 29108 15 888
Utoro npoyne pmHaHCOBbIE aKTUBLI 128 496 264 822
Mpouune chuHaHCOBLIE 0bA3aTenbLCTBaA
JonrocpoyHas Yactb 199 657 378 592
KpaTkocpoyHast yacTb 82 180 97 686
UTtoro npoumne omHaHcoBble 06s3aTeNnbLCTBA 281 837 476 278

CnpaBegnuBas CTOMMOCTb (PMHAHCOBbLIX AKTMBOB W 004A3aTenbCTB BKMOYEHA B CyMMeE, 3a KOTOPYH
(PUHAHCOBBIN MHCTPYMEHT MOXEeT OblTb MpoAaH MMM NpuvobpeTeH B pamkax TeKyLmMx onepauumn mexgy
3aMHTEepecoBaHHLIMX CTOPOHaMu (KpoMe onepaumi NPUHYOUTENbHOW KYNnu-NpoAaXKu Wnn nukeMaauumn).
CnpaBegnueas CTOMMOCTb pacCuuTbiBanacb Ha OCHOBaHMM KOTUPYEMbIX PbIHOYHbIX LEeH Halumx obnurauuin,
KOTOpble Obifn MONy4YeHbl Ha OCHOBAHWW PbIHOYHBLIX LEH WX NyTeM WCMOoNb30BaHUSA AUCKOHTMPOBAHHbLIX
AEHEeXHbIX MOTOKOB B COOTBETCTBUWM C YCMOBUSMW KpeOWTHbIX OOrOBOPOB MO CTaBkam, NMPUMEHWMbIM K
WHCTPYMEHTaM C aHamnorMyHbIM CpPOKOM mMorawleHuss n napameTrpamu pucka. CnpaBegnuBas CTOMMOCTb
3a/iMOB, BblJAHHbIX CBSI3aHHbIM CTOpPOHaM, paccuuTbiBanacb C WCMOMNb30BAHWEM [AMCKOHTMPOBAHHbIX
AEHEeXHblX MOTOKOB B COOTBETCTBMM C YCNOBMSAMM [OrOBOPOB 3aiMOB MO CTaBKaM, NPUMEHVMMbIM K
WHCTPYMEHTaM C aHanorM4HbIM CPOKOM MOralleHus 1 napameTpammn pucka.

CnpaBegnueas CTOMMOCTb NPOM3BOAHbIX (DUHAHCOBBLIX WHCTPYMEHTOB (OepuBaTUBOB) onpefensieTcd ¢
MCnonb3oBaHMEM MpPMBEOEHHOM CTOMMOCTW, TakMe Kak MeTond OUCKOHTUPOBAHWUS LEHEXHbIX MOTOKOB,
MoAenvpoBaHWe C MWCMorib3oBaHWeM umuTauuoHHon mopenn MonTte-Kapno w/unu Bnaska-lloynsa. 3tn
MeToAbl OLEHKM OObIMHO MWCMONb3YTCA ANs OUEHKA MpPOU3BOOHbLIX (PUHAHCOBBLIX WMHCTPYMEHTOB
(oepuBatuBoB). Habniogaemble UCXOOHbIE AaHHble (YPOBEHb 2), WUCMONb3yeMble B METOAax OLEHKM,
BkrtovaeT B cebs ctaBkm LIBOR, EURIBOR, kpuBble cBomn, 6a3ncHble cBON-cnpenpbl, BartoTHbIE KypChl U
KpeanTHO-4edOoNTHbIE cripebl Kak AMsi KOHTPareHToB, Tak 1 AN HaLWWX KOMMaHWU.

CI'IpaBe,D,J'II/IBaH CTOMMOCTb CbVIHaHCOBbIX MHCTPYMEHTOB, WMMelwnneca B Hanndnnm AOna npoaaxu,
onpegenaeTca ncxogd n3 ny6n|/n<yeMb|x PbIHOYHBLIX KOTUPOBOK Ha aKTUBHOM PbIHKE.

CﬂpaBeD,J'II/IBaﬂ CTOMMOCTb (*)VIHaHCOBbIX 005s3aTeNbCTB, OLEHMBAEMBIX MO aMOpTVI3VIpOBaHHOIZ CTOMMOCTMH,
onpenendeTcdA Ha OCHOBE KOTMPYEMbIX PbIHOYHbLIX LEeH, €C/ih TakKoBbleé MMEKTCA. Ecnn KOTUPOBOYHasA
pbIHOYHAA UeHa He [OO0CTyrnHa, OLUeHKa CI'IpaBeD,J'IVIBOI7I CToMMOCTM onpependaeTca Ha OCHoOBe
ONCKOHTUPOBAHHbIX OXWAaeMblX 6y,EI,yLIJ,I/IX AEHeXHbIX MNOTOKOB C WCMNOJib30OBaHUEM KpI/IBOIZ PbIHOYHbIX
NPOLUEHTHbIX CTaBOK, KpeAUTHbIX CnpegoB U CPOKOB MnoralleHn4.

Wepapxusa cnpaBeanvMBoi CTOMMOCTH

Mepapxua cnpaBenniMBo CTOMMOCTU KraccuduumpyeT OUEHKY cnpaBeanuBod CTOMMOCTM Ha OCHOBE
MCXOAHbIX OaHHbIX, NCMNOJIb3yeMbIX NMpU OLUEHKe; OHa He 3aBUCUT OT TUNna UCNoJib3yeMblX MeTOO0B OLEHKU:

. ypOBeHb 1: KOTI/IpOBKI/I LeH (HeCKOppeKTI/IpOBaHHbIe) Ha aKTUBHbIX prHKaX Ana NWAeHTUYHbIX aKTUBOB UMM
00a3aTenbCTB;

* YpoBeHb 2: UICXOAHbIE AaHHbIE, OTNMYHbBIE OT KOTUPOBOK LIEH, BKITHOYEHHbIX B YPOBEHb 1, Habnogaembie
ONs JaHHOro akTMBa unm o6s13aTensbCTBa, NPsiMO UMM KOCBEHHO;

° ypOBeHb 3: HeHabnogaeMble UCXOAHbIE AaHHbIe ANs akTUBa U 0bsi3aTenbCcTBa.
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15. ®uHaHcoBble aKTUBbI U 06si3aTeNnbCTBa (NPOAOIKEHNe)
Mepapxusa cnpaBeanvMBoi CTOMMOCTH (MpoAoITKeHue)

B tabnuue Huxe npeacrasneHa nHgopmauus ob oueHke cnpaBeanMBon CTOUMOCTM OTAENBHO NO KaXaow 13
OCHOBHbIX KaTeropumn akTmBoB MU 00513aTENbCTB, OLLEHEHHbIX MO CNpaBeaiMBON CTOMMOCTU, 3a UCKIOYEHNEM
TOProBOM K Mpoyen AeOUTOPCKOM 3a[0JPKEHHOCTW, AEHEXHbIX CPeaCTB U AEHEXHbIX 3KBMBANEHTOB W
TOProBOW M MpOYeEV KPeAWTOPCKOM 3a[d0IMKEHHOCTU, Ybs OanaHcoBasi CTOMMOCTb NpubnusMTensHoO paBHa
crnpaBensiMBoN CTOMMOCTM M OTHOCUTCS K KNaccy akTUBOB 1 0083aTenbCTB YPOBHS 2.

Ha 31 gekabpsa 2015 r.

(YpoBeHb 1) (YpoBeHb 2) (YpoBeHb 3)

®duHaHCcOBbIE aKTUBbI, NepeoLleHnBaemMble Mo cnpaBeaIuBon
CTOMMOCTM Yepe3 NpUbbINb Unu yobITok
Mpon3BoaHbIE MHCTPYMEHTLI, HE MPU3HAHHbIE B KAYECTBE
WHCTPYMEHTOB XEAXXMPOBaHMSA AEHEXHbIX MOTOKOB
BanoTHbIe KOHTpaKTbI - 912 -
®duHaHCcOBbIE aKTUBbI, NepeoLieHnBaeMble Mo cnpaBeaIuBomn
CTOMMOCTM Yepe3 NPOoYMA COBOKYNHbLIN JOXO0A
MponsBoAHbIE MHCTPYMEHTBI, MPU3HAHHbIE B KayecTBe
WHCTPYMEHTOB XeXXMpPOBaHMWS

BantoTHble KOHTpaKTbl - 1258 -
®PurHaAHCOBbIE aKTVBbl, UMEIOLMECS B HANU4MKM AN npogaxm 1847 - -
UTtoro chuHaHCcOBLIE aKTUBbI, NepeoLeHMBaeMbIe No

cnpaBeAnMBON CTOMMOCTHU 1847 2170 -
®duHaHCOBbIE aKTUBbI, MO KOTOPbLIM packpbiBaeTcs

cnpaseanueasl CTOMMOCTb
3anmbl, BbiJaHHbIE CBA3aHHLIM CTOPOHAM, OCHOBHasi cymma

(cm. MNpumevaHue 23) - 81 892 -
BaHkoBckune oeno3nThbl - 26 522 -
MpoueHTBI K Nony4YeHuo - 730 -
Mpouune rHaHCOBbIE aKTUBbI - 4164 -
UTtoro chuHaHCcOBbIE aKTUBbI, NO KOTOPbLIM pacKpbiBaeTcA

cnpaBeanmMBast CTOMMOCTb - 113 308 -
O6sa3aTenbCcTBa, N0 KOTOPbLIM PackpbiBaeTCcA cnpaBeanuBas

CTOUMOCTb
Mpoune prHaHcoBbIE 0683aTENbLCTBA, OLEHUBAEMBIE MO

aMopTU3NPOBAHHOW CTOMMOCTHU 145109 130 154 —
UToro o6s3aTenbcTBa, N0 KOTOPbLIM packpbiBaeTcs

cnpaBeanMBas CTOMMOCTb 145 109 130 154 -
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15. ®uHaHcoBble aKTUBbI U 06si3aTeNnbCTBa (NPOAOIKEHNe)

Mepapxusa cnpaBegnuBon CTOMMOCTHU (MpoaoskeHue)

Ha 31 gekabps 2014 r.

(YpoBeHb 1) (YpoBeHb 2) (YpoBeHb 3)

®PuUHaHCOBLIE aKTUBLI, NepeoLeHUBaeMblie No cnpaBeanuBomn
CTOMMOCTM Yepe3 NpUbHLINbL UK YobITOK
Mpoun3BoaHbIE MHCTPYMEHThI, HE NPU3HAHHbIE B KAYeCTBe
WHCTPYMEHTOB XeXXMPOBaHMWS
BantoTHble KOHTPaKTbI - 5243 -
®PuUHaHCOBLIE aKTUBLI, NepeoLeHUBaeMblie No cnpaBeanuBomn
CTOMMOCTM Yepe3 NPOoYM COBOKYNHbIA JOXO0A4
[Mpon3BoaHbIE MHCTPYMEHTbI, MPU3HAHHbIE B KaYecTBe
WHCTPYMEHTOB XeAXXMPOBAHUS AEHEXHbBIX MOTOKOB

BantoTHble KOHTpaKTbI - 2092 -
®PUHAHCOBbIE aKTVBbI, UMEIOLLMECS B HANU4MmM Ans Npoaaxu 1913 - -
Utoro chuHaHCcOBbIe aKkTUBbI, NepeoLeHMBaeMble No

cnpaBegfiMBON CTOMMOCTH 1913 7 335 -
AKTUBBI, MO KOTOPbLIM pacKpbiBaeTcs cnpaBeanuBas

CTOUMOCTb
3aliMbl, BblgaHHblE CBSI3aHHbLIM CTOpOoHaM (cM. MpumevaHune 23) - 201 844 -
BaHkoBckune genosnTol - 6 136 -
MpoueHThI K nony4eHuo - 3349 -
Mpoune rHaHCOBbIE aKTUBbI - 1298 -
UToro aktTuBHbI, MO KOTOPLIM pacKpbiBaeTcA cnpaBeanuBas

CTOUMOCTb - 212 627 -
O6s3aTenbCcTBa, N0 KOTOPbLIM packpbiBaeTcA cnpaBeanuBas

CTOUMOCTb
Mpoune drHaHcoBblE 0683aTENbLCTBA, OLEHNBAEMbIE MO

aMopTU3NPOBAHHOW CTOMMOCTHU 115 367 306 357 —
UToro o6s3aTenbcTBa, N0 KOTOPbLIM packpbiBaeTcH

cnpaBeanmMBast CTOMMOCTb 115 367 306 357 -

ExekBapTanbHo KomnaHus npoBoAWT aHanu3 Ha npeaMeT Hanuyins MHAMKaTOpOB BO3MOXHOIO rnepexosa
MeXay  YPOBHSIMM  OLEHKM  CnpaBeanuBOM  CTOMMOCTW. B TeyeHmM roga,  3aKkOHYMBLUErOCSH
31 gekabps 2015 roga, He ObINO nepexogoB mexay YpoBHeM 1 v YPOBHEM 2 OueHKU cnpaBensimBon
CTOMMOCTH, 1 Nepexoaa C MeToJa Unv Ha MeTO[ OLLEHKM B COOTBETCTBUN C YPOBHEM 3.
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15. ®uHaHcoBble aKTUBbI U 06si3aTeNnbCTBa (NPOAOIKEHNe)

KpeauTtbl, o6nurauum n o6asartenbcTea no ouHaHCOBOM apeHae

KomnaHus nmeeT cnefytolume KpeamTbl, obnuvraumm n obssatenscTea no HaHCOBOW apeHae No COCTOSIHMIO
Ha 31 gekabps 2015 roga n 2014 roga (OCHOBHbIE CyMMBbI):

MpoueHTHaA Cpok
3aumopaBeu Unu Bug obnurauumn cTaBKa noraweHust BantoTa 2015r. 2014r.
EBpooGnurauum 6,49-9,13% 2016-2021 Oonn. CLWA 122 430 174 401
Cb6epbaHk Poccun 12,75% 2017-2018 Py6nu 60 595 89 060
Py6nesble obnuraummn 10,00-11,90% 2022-2025 Py6bnun 40 057 55 000
3anmbl, NONy4YeHHbIe OT CBA3aHHbIX Py6nu / Oonn.

cTopoH (MpumevaHmne 23) 3,78-11,00% 2016-2032 CLWA 35 068 122 882

MOSPRIME Ha
HSBC 3 mec. + 1,05% 2017-2019 Py6nun 4839 6575
O6s3aTenbCcTBa N0 PUHAHCOBOW Py6bnw/ Oonn.

apeHge 9,10-23,90% 2016-2055 CLIA 3176 2576
CISCO Systems Finance

International 7,95-12% 2016-2018 Py6bnun 2 857 3358
ANZ Bank 3,50% 2016 Donn. CLWA 1381 1066
AO KaskommepubaHk 19,00% 2016 Kas. TeHre 891 -

AB SEK Rate +
Unicredit — HVB?! 0,75% 2016 Donn. CLWA 533 1724
Huawei 8,00% 2017 Oonn. CWWA 404 362
Mpouve 42 —
UTtoro kpeauTbl, o6nuraumm n o6sa3artenscTBa no (puHaHCOBOW apeHAae,

OCHOBHas cymma 272 273 457,004
HonrocpoyHas Yactb 194 309 365,317
KpaTtkocpoyHas yacTb 77 964 91 687

272 273 457 004

129 dheBpans 2016 roga kpeauT Gbin MNOMHOCTLIO MoralleH AOCPOYHO Ha cymMmy 7,3 MiH gonnapos CLUA (akBMBaneHTHO
548 pybnei no obmeHHoMy kypcy LieHTpanbHoro 6aHka Poccuu Ha 29 deBpans 2016 r.).

OcHoBHble thuHaHcoBbIe onepauun B 2015 rogy

2 mapta 2015 roga NAO «Cbepbank Poccu» B agpec MNAO «BbimnenKom» 6binv oTnpaBneHbl yBegoMIeH s
06 0QHOCTOPOHHEM YBENUYEHUM pasMepa 3HaYeHMN PUKCUPOBAHHbLIX MPOLEHTHBIX CTABOK B COOTBETCTBUN C
YyCNOBUSMWU TpeX paHee 3akMioYeHHbIX [A0roBopoB. HoBble (UMKCUMPOBaHHbIE MPOLEHTHbIE CTaBKM
ycTaHasnueatTtcsa ¢ 1 moHa 2015 roga Ha ypoBHe oT 14,5% rogoBbix 0o 16,25% rogosbix, obuias cymma
OCHOBHOW 3a40IPKEHHOCTU Mo KOoTopbIM Ha 1 uoHsa 2015 roga coctasut 80 274 pybnen. C 1 niona 2015 roga
dakTnyeckas mkcMpoBaHHas NpoLeHTHasa cTaBka coctaensana 14,5% rogosbix.

5 aBrycta 2015 roga MNMAO «BbimnenKom» u MNMAO «Cb6epbaHk Poccuuy» nognucanu OOMONHUTENbHbIE
cornalleHus K Tpem AeNCTBYOLUM AOrOBOPAM O CHKEHMUM pa3mepa 3Ha4YeHUn (hMKCUPOBaHHbBIX MPOLEHTHBIX
cTaBok A0 ypoBHs oT 8,75% po 14,0% B 3aBUCUMMOCTM OT onpeeneHHbIX YCNOBWUWA, YCTaHOBMEHHbIX
goroBopamu. HoBble MOHWXEHHbIE MPOLIEHTHbIE CTaBKW NMPUMEHSAIOTCS K TPEM AEWCTBYIOLUM KPEeOUTHBLIM
Jorosopam, obLias cyMma 3afoSmKeHHOCTU MO KOTOpbIM cocTaBuna Ha 5 aerycta 2015 roga 77 497 pybnen.
C 5 amrycta 2015 roga daktnyeckas uKCUMpoBaHHas NpoLeHTHas cTtaBka coctasnsana 12,75% rogosbix.
30 pekabpa 2015 roga B pesynbrate JanbHEWWMX  OOMONHUTENbHbIX  COrMalleHuin  Mexay
MAO «BbimnenKom» n MNMAO «CbepbaHk Poccum» Obino yCTaHOBIEHO, YTO (PMKCUMPOBaHHas MpOLEHTHas
CcTaBka MO [AEWCTBYWLWMM JoroBopam He MoxeT ObiTb yBenudeHa [1AO «CbepbaHk Poccum» B
OLHOCTOPOHHEM MOpsiaKe.
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15. ®uHaHcoBble aKTUBbI U 06si3aTeNnbCTBa (NPOAOIKEHNe)

OcHoBHble huHaHcoBbIe onepauuun B 2015 rogy (npogonxeHue)

2 mapta 2015 roga VimpelCom Amsterdam B.V. o6bsaBun TeHaep Ha BbiKyn eBpooOnuraumii Ha cymmy Ao
2 100 munnumoHoB gonnapoe CLUA, BbinyweHHbIx VimpelCom Holdings B.V. n obecneyeHHbIX rapaHTUsmMu
MAO «Bbimnenkomy, n eBpoobnurauunn, eeinyweHHbix VIP Finance Ireland Ltd. 1 UBS (Luxembourg) S.A. ¢
e[VHCTBEHHOM uenbtlo duHaHcmpoBaHus MNMAO «BeimnenKom». Obwasa cymma gonra no aTum obnuvraumsam
coctaBnana 6 700 munnuoHos gonnapos CLUA (13 koTopbix 3 100 munnuoHa gonnapos CLUA npuxogunocs
Ha MAO «BbimnenKom»). Cpok TeHgepa ©6bin yctaHoBneH go 30 mapta 2015roga, a gata pacyeTos
HasHayeHa Ha 2 anpens 2015 roga. 2 anpens 2015 roga MAO «BeimnenKom» Bbikynuno obnuraumm,
BbinyLwieHHble VIP Finance Ireland Ltd. n UBS (Luxembourg) S.A., y VimpelCom Amsterdam B.V., Ha o6Lwyto
cymmy 1 420 munnmoHos gonnapos CLUA ¢ nocneayowum noraweHnem. o pesynbtatam Bbikyna, pasmep
OCTaBLLENCH 3aJ0IPKEHHOCTM Mo eBpoobnuraumsm co crtaBkon 6.493%-9.125% un paTtonm noraweHus
2016-2021 rr. coctaBun 1 680 munnumoHoB gonnapos CLIA (skBmBaneHTHoO 98 034 pybner no obMeHHOMY
Kypcy LlenTpanbHoro 6aHka Poccun Ha 2 anpensa 2015 roga).

Tekywlaas CcTOMMOCTb e€Bpoobnurauun, npeabsBreHHbIX K  BbIKyMy, Oblna CKOppekTupoBaHa Ha
31 mapta 2015 roga nocre 3akpbITUa TeHAEepPa C Lienbio OTPaXKeHNs OMNOMHUTENBHbIX OXNAAEMbIX AEHEXHbIX
NMOTOKOB OT BbINMaTbl NpemMuin gepxaTtensam obnuraumin Ha obuuyto cymmy 33,6 munnuoHoB gonnapos CLUA
(akBUMBaneHTHo 2 027 pybnen no cpegHemecss4yHOMYy 0OMeHHOMY Kypcy LleHTpanbHoro 6aHka Poccun 3a mapT
2015 ropga). [aHHaa KOppekTMpOBKa K TeKywen CToMMOCTM Obina oTpaxeHa B cTpoke «[lpouune
BHeonepaunoHHble goxogpl/(pacxogbl) (HeTTo)» no c4yeTy «Pacxogbl, cBsi3aHHble C AOCPOYHbIM
noraweHnemy». HecamopTnsMpoBaHHass 4aCTb OTMIOXKEHHbIX pPacxogoB MO  BbINYCKy obnurauumn,
npeabsiBNEHHbIX K BbiKyny, Obina oTpaxeHa B KoHconuampoBaHHOM OT4eTe 0 Npubbinsax v yobiTkax B pasmepe
6 munnuoHoB ponnapoB CLUA (skBuMBaneHTHo 362 pybnen no cpegHemMecsiyHOMY OOMEHHOMY Kypcy
LleHTpanbHoro 6aHka Poccuu 3a mapt 2015 roga), B CneacTBUE CYLLECTBEHHOMO YMEHbLLIEHUSA OCTaBLUErocst
CpoKa Mx amopTu3aummn. Tak Kak crnncaHue OTOXEHHbIX PacxXxo4oB MO BbIMYCKY SABMASETCA YacTbio TeHAepa,
cymMma cnvcaHus Gbina oTpaxeHa B cTpoke «[lpouyme BHeonepauunoHHble goxoabl/(pacxodbl) (HETTO)» Mo
cyeTy «Pacxofbl, CBA3aHHbIE C AOCPOYHbIM MOralleHNeEM.

5 mapta 2015 roga NMAO «BbimnenKom» o6baBMo o HoBol cTaBke kyrnoHa 10% rogoBbIx Ha cneayowmne
YyeTblpe KyMOHHbIX Nepuoda (cneaywowue aea roga) no 8,85% pybnesbim obnuraumsam Ha cymmy 25 000
pybnewn c noraweHnem 8 mapta 2022 roga u Ha cymmy 10 000 pybnen ¢ norawenuem 14 mapta 2022 roaa,
KOTOpble SABMSAKTCS NPEAMETOM OMuMOHa Ha MpaBo BnagenbueB obnuraunn nNpegbsBUTb UX AOCPOYHO K
norawweHuto B mapte 2015 roga (onumoH «nyT»). B pesynbtaTe MCNOMHEHUS onumoHa «nyT» B mapTte 2015
roga MNMAO «BbimnenKom» 20 mapta 2015 roga u 26 mapta 2015 roga Bbikynunio pybnesbie obnuraummn Ha
obwyto cymmy 24 788 pybrnien n 9 995 pybnen, cooTBeTCcTBEHHO. [10 pe3ynbTaTam Bblkyna OCTaBLUAsICA CyMMa
OCHOBHOW 3a0rmkeHHOCTH cocTaBuna 217 pybnen. CtaBka kynoHa 6yaet nepecmoTtpeHa 5 mapta 2017 roga,
Ha criegytoLlero AaTy npasa BragenbLes obnurauui npegbaBuUTb NX AOCPOYHO K NOralleHuio.

B mapte 2015 roga TOO «KaP-Ten» 3akntio4nno goroBop Ha Bblgayy 3aviMoB koMnaHum «Aureglia Limited»
Ha cymmy 100 munnuoHoB gonnapos CLUA ¢ npoueHTHon ctaBkon 2,41% roaoBbix Ha cpok 175 gHe.
10 mapta 2015roga B pamkax pgaHHoro pgoroBopa TOO «KaP-Ten» Bblgano 3aem B pasmepe
100 munnuoHos gonnapos CLUA (akBuBaneHTHO 5 999 pybnen no obmeHHoMy Kypcy LleHTpanbHoro 6aHka
Poccun Ha 10 mapTa 2015 roga). 24 nionsa 2015 roga 3aem Obin NOMHOCTBIO NOralleH JOCPOYHO.

4 mas 2015 roga TOO «KaP-Ten» nognucano goroeop ¢ AO «KaskommepubaHk» (3anmogasel) o6 OTKpbITUM
KpeguTHOM nuHum B pasmepe 8 300 munnunoHoB KasaxcTaHCkux TeHre (dkBuBaneHTHO 2 284 pybnen no
obmeHHOMYy Kypcy LleHTpanbHoro 6aHka Poccun Ha 4 masi 2015 roga) ¢ npoueHTHom ctaBkon 19% rogoBbix,
CPOKOM Ha ofuH rod. [eHexHble cpeacTtBa Obinm nonHocTbio BbibpaHbl 4 mast 2015 ropga. B kadectBe
obecneyeHns TOO «KaP-Ten» pasmectun pgeno3wt B pasmepe 50 wmwunnuoHoB ponnapos CLUA
(akBUMBaneHTHO 2 557 pybnen no obmeHHoMy Kypcy LleHTpanbHoro 6aHka Poccum Ha 4 mas 2015 roga).
KpeoutHas nuHusa nossonset TOO «KaP-Ten» BecTu pacyeTbl B JOKanbHOW BanwTe Cc Oonbluen
NNKBUOHOCTBIO.
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15. ®uHaHcOBbIe aKTUBbI U 06si3aTenbCcTBa (MPOAOIKEHNE)
OcHoBHble huHaHcoBbIe onepauuun B 2015 rogy (npogonxeHue)

24 ceHTa6psa 2015 roga NMNAO «BbimnenKom» n komnanumsa «CISCO Systems Finance International» nognucanm
cornalleHne O npegocTaBfeHnn KpPeauTHOW NuHuM Ha obwyo cymmy 894 pybnen. KpegutHaa nuHus
npegHasHayeHa ans duHaHcMpoBaHWs obopyaoBaHus, koTtopoe komnaHus «CISCO Systems Finance
International» npegoctaenset NAO «BbimnenKom» Ha ocHoBe BO3MeLLEeHMS pacxodoB. NpoueHTHast cTaBka
coctaBnsieT 12% ropoBbix. 2 oktabpsa 2015 roga MNAO «BbimnenKom» 6bina npegoctaBneHa cymMma B
pa3mepe 894 pybnen.

16 okTtabps 2015 roga NMAO «BbiMnenKom» BbinycTuno pybnesbie obnuraumm Ha cymmy 15 000 py6ren u
10 000 pybnern co cpokom norawenuss B 2025 rogy, rogosow npoueHTHom ctaBkon 11,90% rogoBbix,
BbINMayvMBaeMbiX pa3 B NOMroAa 3a cnegylowme YeTbipe KynoHHbIX nepuoga (cnegyowme asa roga). Ctaeka
KyrnoHa 6yaet nepecmoTtpeHa 13 oktabpsa 2017 roga, Ha AaTy npaea Briagenbues obnuraumi npeabsiBUTb UX
OOCPOYHO K noraweHunto. Cpeacrtea, MOSyYeHHble OT 3MWUCCUMM, HarnpasfeHbl Ha pedUnHaHCUpOBaHUE
CYLLIECTBYIOLLIEN 3a40MKEHHOCTMW.

3 Hos6pA 2015 roga MNMAO «BbeimnenKom» nogreepamnno 3akpbiTUe KHUMM 3asiBOK HA paHee BbIKYMEeHHbIe No
odepte 10% pybnesble obnuraumm Ha ocHOBHYO cymmy 14 840 pybnen, co cpokom norawenus B 2022 roay.
CpeactBa 6bInKn nonyyeHbl 5 Hos6psa 2015 roga. MpoueHTbl BbinnavmMBatoTcs pas3 B nonroga. Obnuraunm
Obln nNpogaHbl no ueHe 98,05% oT HOMMHaNa M SABMASKTCS NPeaMeToM OMuMOHa Ha MpaBoO BragenbLeB
obnuraumi npegbsBUTb X OOCPOYHO K noraileHuto 17 mapta 2017 roga ¢ goxogHocTbio 11,91% Ha paty
«nyT» onumoHa. CpeacTea, NosnyyYeHHble OT NPoAaXK, HanpaBneHbl Ha pedMHaHCMPOBaHME CYLLLECTBYOLLIEN
3a[0/IKEHHOCTN.

30 pekabps 2015 roga Komnanua n NMAO «CbepbaHk Poccu» nognucanu KpeguTHbIA OOTOBOP Ha CyMMYy
30 000 py6nein, koTopasa 6bina nonHoOcThio BbibpaHa 31 mapta 2016 roga. MNpoueHTHast cTaBka No JOroBopy
coctaBnseT 11,55% rogosbix. [loroBop ncrekaet 29 mnoHst 2018 roaa.

CylLecTBEHHblE U3MEHEHUsI B (DMHAHCOBBLIX akTUBax M 006si3aTenbCTBax Takke CBsi3aHbl C 3aimami,
MONYYEHHbIMU OT CBSI3aHHbLIX CTOPOH U CYMMOW MPOLIEHTOB, NPUYMTAIOLLMXCS MO HUM, a Takke ¢ 3aimamu,
NpefoCTaBneHHbIMU CBA3AHHBIM CTOPOHAM M CYMMOW MPOLIEHTOB, MPUUYUTAIOLLMXCS MO HUM, HopMaLMs O
KoTopbIX coaepxuTcs B MpumevaHun 23.

NMpousBoaHblie hHAHCOBbLIE MHCTPYMEHTDI

BoimnenKom ncnosb3dyet npom3BoHble (bI/IHaHCOBbIe MHCTPYMEHTbI, B TOM 4uUcre CBOlbl, CbOpBap/J,Hble
KOHTPaKTbl U ONUUOHbI OnA ynpaBleHna BIMAHUEM BO30ENCTBUS VIHOCTpaHHOVI BankTbl N NPOUEHTHbIX
ctaBok. KomnaHus paccmaTpuBaeT npon3BoaHbIE (bMHaHCOBbIe MHCTPYMEHTbI B Ka4YeCTBe WHCTPYMEHTOB
ynpaesneHnda pUCKaMn N He UCNOoNb3yeT UX And TOProeBiit UM B CNEKYNATUBHBLIX Lendx. KomnaHus
onpepenuna OONbLUMHCTBO CBOUX NPON3BOAHbLIX KOHTPAaKTOB, KOTOpbleé B OCHOBHOM OTHOCATCA K
XeaxnpoBsaHuo I'IpOLI,eHTHOIZ CTaBKM M BaJlMlOTHOIO p1UCKa BHeLWHero gonra, Kak MHCTpPyMEHTbl XeXX1UpOoBaHUA,
MO KOTOPbIM NPUMEHAETCA y4HeT XeIXXKnpoBaHUA.

Bce npon3BoHble CpI/IHaHCOBbIe WHCTPYMEHTbI Y4YUTbIBAKOTCA Ha OCHOBE cnpaBep,nMBoﬁ CTOMMOCTMW.
N3meHeHus B cnpase,qnmsoﬁ CTOMMOCTU OTpaxakTCA B COCTaBe I'Ipl/l6bIJ'II/I nnnm y6bm<a, 3a UCKN4veHnem
NPON3BOAHbIX MHCTPYMEHTOB, KOTOPbIE YYNTbIBAKOTCA C MOMOLLUBIO y4eTa XeXXMPOBaHUA AEHEXHbIX NMOTOKOB.
[BmxKeHne OeHEeXHbIX cpeacts no onepaunam  C  NpoM3BOAHbIMUA  MHCTPYMEHTaMWU OTpaXKakTcA B
KOHCONMMAMpPOBaAHHOM OT4eTe O ABWXEHUN OEHEXHbIX CpeaCcTB B TOW Xe CTPOKe, rae y4nTbiBaloTCA OCHOBHbIE
AEHEeXHble NOTOKM OT obbekTa Xeo)XnposaHuA.
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15. ®uHaHcoBble aKTUBbI U 06si3aTeNbCTBa (NPOAOIKEHUNE)
MpounsBoaHble (hMHAHCOBbIE MHCTPYMEHThI, onpeAerieHHble Kak MHCTPYMEHTbI XepKUPpOBaHUs

KomnaHusi ucnoneayet BantoTHble chopBapaHblie / CBOMbI, OMNUMOHbLI U «zero-cost collary ans ynpaeneHus
pYCKaMn M3MEHEHNST OEHEXHbIX NOTOKOB, KOTOPbIE CBSA3aHbl C BantOTHLIMW PUCKaMU U PUCKaMU N3MEHEHMS
NPOLIEHTHbIX CTABOK MO KpeauTam 1 3aiMam. BonbLUMHCTBO NPOU3BOAHBIX KOHTPAKTOB onpeaeneHbl NMbo kak
XEPKUPOBaHWNE AEHEXHbIX NMOTOKOB WU XEMKUPOBaHWE CrnipaBeasIMBO/ CTOMMOCTU M 3aKM4alTCs Ha CPOK
[0 [aTbl NOraleHnsl XeMKUPOBaHHbIX KpeOUTOB U 3aiMOB.

Yyer XepKNpoBaHUA AEHEXHbIX NOTOKOB NpUMeEHAETCA KomnaHuen ¢ uenbto XempKmnpoBsaTtb PUCK B OTHOLLEHUN
6yp,yumx AOEHEeXHbIX MOTOKOB B VIHOCTpaHHOVI BankTe N AEHEeXHbIX NMOTOKOB OT njiaBakOWMX NPOLUEHTHbIX
CTaBOK.

BantoTHble KOHTPAaKTbI

«BbiMnenKowmy» 3akntoumn ¢ HeckonbkvMy 6aHkamm KpaTKOCPOYHble hopBapAHble KOHTPaKTbl C Lenbio
3alUMTUTD OEHeXHble MOTOKM MO KPaTKOCPOYHbIM (PUHAHCOBbIM U HeMUHAHCOBBIM 00s3aTenbCcTBam,
BbipaeHHbIX B gonnapax CLUA, ot HebnaronpuaTHeIX M3meHeHnn obmeHHoro kypca gonnapa CLUA k py6nto.
Mo coctosHuio Ha 31 gekabpsa 2015 roga B obpalleHMn HaxoAMnMCb NPOU3BOAHBIE UHCTPYMEHTbI (TOMbKO
dopBapAHble KOHTPaKTbl) HOMUHaNbHOW cymmon 35 713 pybrnen co cpegHum KypcoMm mucnonHexms 69,02 (Ha
31 pekabps 2014 roga B obpalleHun bbinmn «zero-cost collar» HoMuHanbHon cymmon: 33 947 pybnen co
cpenHUM BepXHUM npenenom 48,72 n cpegHnm HkHUM npegenom 39,95).

npOVI3BOp,HbIe CI)VIHaHCOBbIe UHCTPYMEHTbI, He onpeAesieHHble KaKk UHCTPYMEeHTbI XeaXupoBaHusa

Ins  ynpaBneHuWsi CBOVMMM OMeEpauMOHHbIMKU puckamMy KomnaHusi ucrnonb3yeT 3aeMHble CpeacTBa B
MHOCTpaHHO BaroTe 1 BantoTHble hopBapAHble KOHTPaKTbl. Takue BantoTHble hopBapAHble KOHTPaKThl He
onpeaeneHbl Kak MHCTPYMEHTb! XeKUPOBAHUS NMOTOKOB AeHEXHbIX CPEACTB, CrpaBeAnvuBoi CTOMMOCTU UMK
YUCTbIX MHBECTULUMA B WMHOCTPaHHbIE KOMMaHWM M 3aKMHYalTCA Ha CPOKM, COOTBETCTBYIOLIME CPOKaM
COOTBETCTBYIOLLMX BasoTHbIX onepauuii, o6bIMHO OT OOHOro A0 LIecTU mecsueB. HecMoTps Ha To, 4TO
[aHHble OepuBaTuBbl He GbINW onpedeneHbl Kak UHCTPYMEHTbl Xe)KMPOBaHUS, C 3KOHOMUYECKON TOYUKU
3PEHNSI OHN XEOXKMPYIOT COOTBETCTBYHOLLME PUCKM BaNOTHLIX ONepaLuii B MOMEHT UX COBEPLUEHUS.

®durHaHCOBbLIE aKTUBbI, UMELWMNECHA B HaNM4YMm ans npogaxwu

duHaHCOBbIE aKTMBbI, MMEKLWMECS B HanmMuum Ang npogaxku, MNpeAcTaBfieHbl MHBECTULMSIMU B akuum
«VimpelCom Ltd.». CnpaBeanvBasi CTOMMOCTb KOTUPYEMbIX OObIKHOBEHHbIX aKLUA ONpeaenseTcs UCXOasa u3
nNyGrMKyeMbIX PbIHOYHBIX KOTMPOBOK HA akTUBHOM pbiHKE. B pamkax nporpammbl Bo3HarpaxaeHus B oopme
akuun, peanudyemon «VimpelCom Ltd.», gouyepHee npeanpuatne KomnanHum «VC ESOP N.V.» Bnageet
akumammn «VimpelCom Ltd.». Ha 31 gekabps 2015 roga konudecteo akuun «VimpelCom Ltd.» coctaBuno
7 726 487 akuun; Ha 31 gekabps 2014 roga — 8 132 989 akuun.

Ha kaxpgyto oTyeTHyto gaTy KomnaHuws ycTaHaBnvMBaeT HanmMune OOBLEKTUBHbIX MPU3HAKOB oGecueHeHus
(PUHAHCOBbLIX WHBECTULMIA UMW TPynnbl MHBECTULUN, UMEKLUXCH B Hanuuuu ang npogaxu. B cnydvae
WHBECTULWA B OONEBblE WHCTPYMEHTbI, KaccuuUmMpoBaHHbIX Kak MMelLWmnecs B HanMumm Ans nNpoaaxu,
0ObEKTMBHBIE NPU3HaKK ByayT BKNOYATb CYLLECTBEHHOE WIM NPOLOIPKUTENBHOE CHUXKEHME CnpaBensiInBon
CTOMMOCTU UHBECTULIMIA HWXKE YPOBHSA UX MEepPBOHAYaribHOM CTOMMOCTW. Ha OCHOBaHWM JaHHbLIX KpUTEPUEB B
2015 rogy KomnaHusi He BbisiBUna obecCUeHeHMEe WMHBECTULMN, MMEKLMXCA B HanMuuMm Ons npogaxw,
NpeacTaBneHHbIX B BUAE KOoTMpyemblx akuui (2014 roa: 2 066 pyonen).

Ocyu.l,eCTBneHMe B3anmo3ayeToB

Kaxgoe cornaweHue mexay pynnoi u KoHTpareHToM [pynnbl NO3BONSIET OCYLLECTBUTL pacyeTbl Ha HEeTTO-
OCHOBE B OTHOLUEHMM COOTBETCTBYHOLUMX (DUHAHCOBLIX aKTMBOB U 00S3aTenbCTB, KOTOpblE OTpa)XaeTcs C
Mcnonb3oBaHWEM B3arMOo3a4eToB No 060HAHOMY Cornacuto CTOpoH. B Tex cnyyasix, korga Takue cornawleHust
OTCYTCTBYIOT, pacyeTbl Mo (hMHAHCOBLIM aKTUBaM M 06s13aTeNbCTBaM OCYLLECTBNSAOTCS B NOSIHON cymme Ges
MCNonb3oBaHWsl B3amumosayeTa.
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15. ®PuHaHCcOBbIe aKTUBbI U 06si3aTeNnbCTBa (MPOAOIHKeHWe)
OcylecTBneHMe B3aMmMo3a4yeToB (MpoJosnkeHune)

OcHOBHble cornalleHus, npuMeHmble Ana Mpynnbl B JaHHOM OTHOLLEHWW, BKMoYaloT B ceBs cornalleHns ¢
HaUMOHaNbHLIMA U MEXAYHapOAHbIMW  OpraHU3auMsMK,  OKasbiBAOWWMKM  YCNYrM  MEXCEeTeBOro
B3aMMOZEWNCTBUS U C MapTHEPaMM MO POYMUHTY.

HekoTopble komnaHum ['pynnbl 3akmoYmMnm CornalleHnst C KOHTpareHTaMm Ha ocHoBe dhopMaTa JOKYMEHTOB,
npegycMmoTpeHHoro MexayHapogHow accouunauuen ceoroB M gepuBatmBoB («International Swaps and
Derivatives Association») wnn paBHOCUINbHBLIX [AOKYMEHTOB, PErynupylolWmnx onepauum Mo Takum
AEPUBATUBHBIM COrMAaLLEHNsIM MeXay KomnaHuamu pynnbl n ux KOHTpareHTamu. B COOTBETCTBMM C TakMMm
cornalleHnsiMm, ToNbKo B TeX criydasix, Korga npv HeBbINONHEHUM o6A3aTenbcTBa No nnarexam (CobbITum
pedonta) nnbo komnaHwen [pynnbl NUMBO KOHTpareHTOM, paspellaeTcs MpPousBecTn B3aMmo3adveT Mo

AepvBaTMBaM, HaXo4sLWMMCS B obpaLLeHun.
16. [pouune HechMHaAHCOBbIE aKTUBLI U 065A3aTeNnbLCTBa

Mpoune BHEOBOPOTHLIE HEPMHAHCOBbLIE aKTUBbLI COCTOSINM U3 CMEAYIOLLNX NO3ULINIA:

31 pekabpsn 31 pekabpsn
2015 . 2014 r.
3aTpaTbl OyayLimMx NepuoaoB, CBsi3aHHble CO cOopamMu 3a NOAKIOYEHNE 152 191
ABaHCbI, BblJaHHble NOCTaBLMKaM 87 268
Mpoune BHeobOPOTHBIE aKTVBbI 197 451
Mpoune BHeO6OPOTHLIE HE(PUHAHCOBLIE aKTUBbI 436 910
Mpoune 06opoTHBIE HEUHAHCOBBIE aKTVBbI COCTOSANN N3 CNeayLwmnX NO3NLNNA:
31 pekabpsn 31 pekabpsn
2015r. 2014 .
ABaHCbI, BblJaHHble NOCTaBLMKaAM 4 408 5570
HOC Ha nprnobpeTeHHble LEHHOCTU 3059 2682
Mepennarta no Hanoram 284 21
3atpatbl OyayLmx nepMoaoB, CBA3aHHbIE CO cOopamm 3a NOAKMYEHNE 94 181
Mpouee 180 169
Mpoune 060poTHLIE HE(hUHAHCOBLIE aKTUBbI 8 025 8 623
Mpoyme gonrocpoyHble HehMHaHCOBbLIE 06A3aTENbCTBA COCTOANN N3 CNEAYIOLNX NO3ULINIAL
31 pekabpsn 31 pekabpsna
2015rr. 2014 r.
JonrocpoyHble goxoabl OyayLmMx nepnoaos 602 880
Mpoune gonrocpoyHble 06A3aTENBLCTBA 202 —
Mpoune gonrocpouHble HechpMHaHCOBLbIe 06A3aTeNnbLCTBA 804 880
Mpoymne KpaTKOCPOYHbIE HE(PMHAHCOBBIE 06A3aTENBCTBA COCTOSANN U3 CrIeaYHLMX MO3NLMIA:
31 pekabps 31 pekabps
2015r. 2014r.
ABaHCbI KNMEHTOB, 3a BblieToM HOC 13787 14 089
3a40mKeHHOCTb NO NPOYMM Harnoram 5631 6 276
3a40MmKeHHOCTb MO pacyeTam C NepcoHanom 3047 2255
[eno3nTtbl KNNEeHTOB 1457 1297
KpaTtkocpouHble goxoabl 6yayLumx nepuoaos 903 1236
Mpoune obszaTenscTBa 366 515
Mpoune KpaTKOCpOUHbIe HeE(PMHAHCOBbLIE 06sA3aTeNnbCTBa 25191 25 668
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17. 3anachl

3anacbl BKMoYanu B cebs cneayowne nosuuum:

31 pekabpsn 31 pekabpsn

2015r. 2014 r.

TenedoHHble annapaTbl M NPUHALNEXHOCTN, NpeHa3HaYeHHble ANa Npoaaxu 6 375 3260
SIM-KkapThl 466 499
CkpeTy-kapTbl 33 54
Mpoune 3anachl 386 377
PesepB (994) (563)
UToro 6 266 3627

CTtonmocCTb 3anacoB, NPM3HaHHas B Ka4ecTBe pacxonoB, B OCHOBHOM OTpaxeHa no crtatbe «CebectoumocTb
obopyaoBaHMs UM NPUHAANEXHOCTEV» B KOHCONWAMPOBAHHOM OT4eTe O nMpubbinax M ybbiTkax. [Mpouue
pacxogpl M cnucaHus 3anacoB coctasunu 2 103 pybnem u 1937 pybnen 3a rogbl, 3aKOHYMBLUMECS
31 pexkabpsa 2015 roga u 2014 roga, COOTBETCTBEHHO.

18. Toprosas v npoyas Ae6uUTOpCcKasa 3aA0MKEHHOCTb

Toproeas 1 npoyas gebntopckas 3a40SPKEHHOCTb BKNOYana B cebs cneaylowme no3vuuu:

31 pekabpsn 31 pekabpsn

2015r. 2014 .

Toproasi gebuTtopckas 3a40IMKEHHOCTb, 40 pe3epBa 28 452 30 395
PesepB N0 COMHMUTENbHBLIM Aorram (2 825) (2 706)
ToproBas ne6utopckasa 3afo/KeHHOCTb, HeTTO 25 627 27 689
Mpouas gebutopckas 3af0MKEHHOCTb 2353 1408
ToproBas u npoyas Ae6MTopcKas 3aA0MKeHHOCTb 27 980 29 097

Ha 31 pekabpsa 2015 roga ToproBas Aebutopckas 3ad0fmKEHHOCTb C MNepBOHAYarbHOM CTOMMOCTBIO
2 825 pybnen (31 gekabpa 2014 roga: 2 706 pybnen) Obina obecueHeHa, No Hewn GbiN co3gaH pesepsB B
nonHom obbeme. Hmxe npeacrtaeneHbl UI3MEHEHUA pe3epBa No COMHUTENbHbIM goNram:

2015r. 2014 .
Ha 1 auBaps 2706 2461
OTuncneHus B pe3eps 3a rop, 1769 1504
CnucaHHas gebutopckasi 3afomKeHHOCTb (1 596) (1 426)
BbiGbITHE fOoYepHero npeanpuaTus - (54)
KoppekTnpoBka Ha nepecyeT MHOCTPaHHbIX BanoT (54) 221
Ha 31 gekabps 2 825 2 706

Hwke npenctaBneH aHanu3 TOproBon AebUTOPCKOM 3aJ0MKEHHOCTM MO CpOKaM BO3HWMKHOBEHMS Ha
31 gekabps:

MpocpoyeHHas, HO He obGecuUeHeHHasn

He npocpouyeHHas u Bonee

Bcero He o6ecLeHeHHas MeHee 30 gHen 30-120 gHen 120 pHen

Ha 31 gekabps 2015 r. 25 627 18 799 3878 2 003 947
Ha 31 pekabps 2014 r. 27 689 20 869 4 038 2 328 454
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19. [eHexXHble cpeAacTBa U UX 3KBUBAJIEHTbI

D,eHe)KHble cpeacTtBa U X 3KBMBANEHTbI BKIKO4Yanm B cebs cneaywwme no3nunmn:

31 pekabps 31 pekabpsn

2015r. 2014 r.

[leHexHble CpefCcTBa M UX SKBUBAIEHTbI HA cyeTax B 6aHKax 1 B kacce 62 885 79 476
KpaTkocpouyHble A4eno3unTbl C nepBoHaYvanbHbIM CPOKOM MoralleHns mexHee 92

OHen 500 7721

UToro neHexHble cpeacTBa U X 3KBUBA