®OuHAaHCOBAS OTYETHOCTD,

IOATOTOBIIEHHAS. B COOTBETCTBHHU C MEXYHAPOIHBIMHU CTaHapTaMu GUHAHCOBOI
otdetHoct (MCPO),

3akpbiToro aknuoHepuoro oomecrsa «Anoreunprii arent AMKK 2010-1»

3a roj, 3akonuuBmmiics 31 nexabps 2014
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AYJIHUTOPCKOE 3AK/IHOYEHHE

Axuuonepam 3A0 «HMnorteunsiit areHT AMMKK 2010-1»

CBEJEHHS OB AYJMPYEMOM JIMIE

HaunMeHOBaHHeE: 3akpbIToe akoHepHoe obiecTso «HMnoteunni arent AMMK 2010-1»
OcHOBHOM rocyapCTBeHHbIH perucTpaliuoHHbIi HoMmep: 1097746786664

Mecronaxoxaenue: 125171, Mocksa r, JleHuHrpajickoe w, oM Ne 16A, crpoenue 1,
3Tax 8

CBEJAEHHA OB AYAUTOPE

HanmenoBaHue: 3akpbiTOe aKIMOHEpHOe obumecTBo AyJHTOpCKasd KOMIaHUA
«JIEJIOBOH ITPODPUJIb» (3A0 AK «IEJIOBOH [TPODPUJIb»)

OCHOBHOI1 rocyiapCTBEHHbIH perucTpalyoHHbIi HoMep: 1027700253129

MecToHnaxoxzaeHue: 117342, r. Mocksa, ya. byTiieposa, 4. 17b

3A0 AK «/I[EJIOBOH TPO®HUJ/Ib» sBAsieTcs 4YJEHOM HEKOMMEPYEeCKOro MapTHEPCTBa
«Ayputopckaa [lanmara Poccun» (HIT AIIP), BkmoyeHo B peecTpe ayJHTOPOB H
ayAMTOPCKHX OpraHU3alMil 3a OCHOBHBIM pPerucTPalMOHHBIM HOMEPOM  3allMCH
(OPH3) 10201003075.

Mbl nposesnn ayauT npuiaraeMod GUHAHCOBOH OTYETHOCTH 3aKpBITOrO aKIHOHEPHOTIO
ob6mectBa «HMnoreunslit arent AUXKK 2010-1», KoTopas BK/IOYaeT 0TYeT 0 PHHAHCOBOM
MOJIOXKEHUH 110 COCTOSAHMIO Ha 31 jexabps 2014 r., 0TYET O COBOKYNHOM JI0XO/I€, OTYET 06
MU3MEHEHMX KanuTajla U OTYET O JBHXKEHHH JAEeHEXHbIX CPeACTB 3a I'oJi, 3aKOHYHMBILHHCA
Ha yKasaHHYI0 JaTy, a TakkKe HMHOOpMALMi0 O CYIEeCTBEHHBbIX acneKTax y4YeTHOH
MOJIMTHKH ¥ NpUMevYaHHusi K UHAHCOBOH OTYETHOCTH.

OTBETCTBEHHOCTb PYKOBO/ACTBA B OTHOIIEHHY GUHAHCOBOH OTYETHOCTH

[To/IHOMOYHS €JMHOJIMYHOrO HCIIOJHUTENILHOr0 OpraHa 3aKpbiTOI0 aKIMOHEepPHOro
obumectBa «Mnoreuynnist arent AUXKK 2010-1» ocyujecTaseT ynpasjdiouas KoMnaHusg
000 «TM® PYC». OTBeTCTBEHHOCTb 3a INOATOTOBKY M JIOCTOBEpHOE IpeJ/icTaBJieHHe
JlaHHOH (PMHAHCOBOM OTYETHOCTH B COOTBETCTBHHM C MexAyHapoJHBIMH CTaHAAPTAMH
$UHAHCOBOM OTYETHOCTH HECET PYKOBOACTBO ympaejswoued komnanuu 000 «TM®
PYC». /laHHas OTBeTCTBEHHOCTh BKJ/IOYaeT pa3paboTKy, BHeJAPEHHMEe M IOoJJeprKaHHe
CHCTEMbl BHYTPEHHEr0 KOHTpOJs, HeOo6XOAMMOH A/ MOATOTOBKM (HHAHCOBOMH
OTYETHOCTH, HE COJepXKallied CyUleCTBEHHbIX HCKaXKeHUH JONYUIeHHBIX BC/E/CTBUE
HeJ06pOCOBECTHBIX AeHCTBUH HIIH OLIMGOK.
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OTBETCTBEHHOCTD AY/IHTOPOB

Hania 06593aHHOCTB 3aKJ/IH049aeTCs B TOM, YTOGbI BbIPAa3UTh MHEHHE O JJaHHOH QUHAHCOBOH
OTYETHOCTH Ha OCHOBE MPOBEJEHHOro ayAuTa. Mbl NMpoBe/jM ayJuUT B COOTBETCTBHH C
MexxAyHapoAHBIMHM CTaHjapTaMu ayauTa. JlaHHble CTaHAApTbl TPebyloT, YTOGBI Mbl
COGJII0/ia/li 3THYECKHE HOPMbI M CIJIAHUPOBAJ/IM Y TIPOBEJIM aYAHT C TeM, YTOObI OJIyYHUTh
JOCTaTOYHYI0 YBEPEHHOCTb B OTCYTCTBHM CYIeCTBEHHOTO HCKakeHHMs O(HHaHCOBOH
OTYETHOCTH.

AyAMT BKJIIOYAaeT BBINOJIHEHHe NpOIeJyp, HalmpaB/JeHHBbIX Ha IOJyYeHHe ayAUTOPCKHUX
JOKa3aTeJbCTB B OTHOWIEHHH CYMM W HHOpMalM{, NMpejCTaBAeHHBIX B QUHAHCOBOM
OTYETHOCTH. BbI6Op MpOLelyp OCHOBLIBAETCS Ha CYXAEHHH ayJUTOPa, BKJIIOYass OLEHKY
PHCKa CYHIeCTBEHHOI0 HCKKEHHST GHUHAHCOBOH OTYETHOCTH BC/IE/ICTBHE MOLIEHHHUYECTBA
wiy omnbky. [Ipy oljgHKe 3TOr0 pHUCKa ay[MTOp paccMaTPHBaeT acleKThl BHYTPEHHero
KOHTpOJIS B OTHOWIEHHUH MOATOTOBKHU M JIOCTOBEPHOTO NPEACTaBJIEHUS NPEANpPUSITHEM
$HMHAHCOBOW OTYETHOCTH C TeM, YTOGBI ONpPEeAeIUTD NPoLeyphl ayiuTa, He06X0o UMble B
KOHKPETHBIX O6CTOSITE/IbCTBAX, a He [/ BbIpaXXeHUsi MHeHHsA 006 3(¢eKTHBHOCTH
CHCTEMBbl BHYTPEHHEro KOHTPOJIs NpeJNpHAaTHs. AYJHT TakKXe BK/IOYAaeT OLEHKY
YMECTHOCTH BbIGPaHHOMN YYeTHOH HOJIMTHKH U 0G0CHOBAaHHOCTH BYXra/JiTeéPCKHUX OLIEHOK,
c/le/IaHHBIX PYKOBO/ICTBOM, M OLIEHKY Npe/iCTaBJeHHs] PUHAHCOBOM OTYETHOCTH B LIE/IOM.

Mbl cyMTaeM, 4UTO noJsiyyeHHble HaMH ayJHTOpCKHe [JOoKa3aTe/ibCTBad ABJANTCA
AOCTAaTOYHbIMH U HaJJ1eXKallMHU /151 BhIPpaXKeHHs HAlllero MHeHHs.

MHEHHE: HEMOJH®HUIIHPOBAHHOE

[lo HameMmy MHeHHIO, (UHAHCOBas OTYETHOCTb BO BCEX CYHECTBEHHBIX acnekTax
JOCTOBEPHO OTpaKaeT (HHAHCOBOE MOJIOXKEHHE 3aKphITOro aKLHOHEpHOro o6LiecTBa
«HAnoteunsiii arent AMXKK 2010-1» no coctosinuio Ha 31 gexabpsa 2014 r., a Takxke ero
$HMHAHCOBbIE PE3y/bTaThl U [BIXKEHHE [IEHEeXHbIX CPeJCTB 3a IoJi, 3aKOHYMBIUHMCSA Ha
YKasaHHYI0 JaTy, B COOTBETCTBHHM C MeX/yHapoOAHBIMH CTaHAAapTaMH (GHHAHCOBOK
OTYETHOCTH.

['eHepasibHbIA JUPEKTOP
3A0 AK «JIEJIOBOH TPO®PU/Ib»
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OT‘leT 0 COBOKYIIHOM J10X0/1€
3a roj, sakonunsummiics 31 nexadpst 2014 rona

(8 muicayax poccuiickux pyoneii)

Ilpumeuanun 2014 200 2013 200
IIpoueHTHBIE KOXOABI 6 672 655 853 375
[poueHTHBIE PACXOLB 7 (607 158) (786 813)
Yncreie NPOLEHTHBIE 0X0bl (PAacXo/AbI) 65 497 66 562
YucTeie J0X0AB! (pacxobl) O KypCOBbIM (187) (55)
pasHHLIaM
ITpoune noxonpt 8 3556 4900
Ilpoune pacxonb!
Onepannonnbie NOXOABI H PACXOJbI 3 369 4 845
AJMHHUCTPaTHBHBIE PACXOMbI 9 (82 054) (141 426)
Hpu6bLIL 10 HAMOT000/10/KeHHSs (13 188) (70 019)
Texyuii Hasior Ha nNpUOkLIb
Yncrast npHObLIbL (13 188) (70 019)
Ipouwii coBokynHei# noxon/(pacxon)
HToro coBokynubii 10X0/ 32 NEPHOX : (13 188) (70 019)

(OuHaHCOBAas OTYETHOCTH ObLIa 0106peHa Kk BsinyCKy 03 anpens 2015

I'onosenko ViibsaHa Té),aoposﬂa

[Cenepanphpiii  gupexkrop 000 «TM® PYC», ynpasnsiomen
opraumnzauun 3A0 «Mnoreunsiit arent AVDKK 2010-1»

Hpunazaemeie npumeyanus 1-23 A6IAIOMCA HEOMbeMNEMOU HACMbIO HACMOAWEH QuUHAHCO6OU
omyemHoCHu.



3A0 «HMA AVDKK 2010-1» dunancopas oT4eTHOCTH 3a 2014 rog
W

Oryer 0 GHHAHCOBOM NOJOKEHHH

pa 31 nexabps 2014 r.
(8 meicanax poccutickux pyoaeii)
ITpumeuanua 2014 200 2013 200 2012 200

AKTHBBI

JleHesxHble CPeICTBA H HX SKBUBAJICHTHI 11 345474 120 652 158 180
JleHexHble CpencTBa, OrpaHHUEHHBIE K 12 115 311 411172 549010
HCNOJNIb30BAHHUIO

HnoteuHsle 3aK1aJHbIE 13 4491340 5777777 7394542
IIpoune KpaTKOCPOUHbIE aKTHBBL 14 104 460 159 127 193712
Hroro akTnBbl 5056585 6468728 8295444

KAIIUTAJI ! OBA3BATEJBLCTBA

OobszaTensCcTBa

O6nuranuy BeHIYLHEHHBIE 15 4661042 6054897 7797784
Kpenuropckas 3a10JDKEHHOCTD 5041 10 137 23962
Ipoure KpaTKOCPOUHbIE 00A3aTENLCTBA 11 15 -

CoOcTBeHHBIH KamHTAJ

AKIMOHEpHbII KanuTan 16 10 10 10
HepacnpenenenHas npubeuib 390 481 403 669 473 688
Hroro cod6cTBeHHBIH KANNTAJ 390 491 403 679 473 698
HrToro xanutaj M o0s3aTeIbCTBA 5056585 6468728 8295444

duHaHCOBAs OTYETHOCTH ObLIa 049OpeHa K BBITYCKY 03 ampens 2015

oA

TonoseHko YipsaHa Ted{opom{a

[enepansubiiit  aupextop OO0 «TM® PYCy; ynpasnsiomei

opranunzauun 3A0 «Hnoreunstit arear AVDKK 2010-1»

Hpunazaemvie npumevanus 1-23 AGIAOMCA HEOMbEMAEMOU  4ACMBIO nacmosuyeli  unancosoi
omyemHoCmuy.
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Orrver 00 H3aMeneunx B KANUTane
34 rop, saxowaupuiicn 31 aexatpa 2014 r,
(8 Tcsuax poccuiickux pyGneii)
Axunonepsri Hepacnpeaenenann  Hvoro coBerreninbii
Kanuran rpulinial ‘ Kayrran

Oeraroi uo cocyonuuw na 31 .

Aercatps 2012 . 16 473 688_ 473 698
CoBoKYNHBIHT pacxox (70019 : (70 019)
AHBHACHARL, BHINNAYCIIHbIC
AKIHONHEPAM

IIpoune onepaiiim ¢ KaluTaiom )
Oeratox o cocrosnigo wa 31 .
chtrcaﬁpn 2013 r. i A03 669 403 679
Copoxynnuiii xoxo) (13 188) (13 188)
JIHBHREHALY, BRIIAMCHIC
AKIHOHEePAM

ITpoure onepanmy ¢ KanHTUIoM

Ocrarox 1o coeronnuso wa 31
Aexabps 2014 v, 390 481 390 491

Ouuancosan oraeTnoeTh Gola opgobpeua  suinyeky 03 anpens 2015

I"onosetxo Yusna Teonphbonrna

Fenepannnmii ampexrop 000 «TMd PYC Honiek
opranuzanan 3A0 «Muorewinii arenr AMDKK 20102
Hpunaeaere  npusenanus. 1-23 sgnsiomes seonmweriesMoll  vacmoky  sacwmosmyest  dnmancogois

QY Emocing,

1



3A0 «MA AMXKK 2010-1»

OT4yeT 0 ABMXKEHHH JJ€HEKHBIX CPEACTB

3a roj, 3axonunsmuiics 31 nekaéps 2014 r.
(B ThICAHAX poccHHCKUX py6neit)

dunancoras otyeTHOCTh 3a 2014 rog

Ipumeyanun 2014 200 2013 200
JleHexKHbIe IOTOKH OT OIePAHOHHOMH
e TeILHOCTH
TIpoueHTsI NOTyYeHHbIE 686 628 858 501
TlpouieHTH! BBIILIAYEHHBIE (621 122) (804 227)
TIpuobperenne 3aKkIagHbIX
IMocTyruieHus no 3aKkagHbIM 13 1284 331 1586 624
IMocTymienys no o6paTHOMY BBIKYITY 3aKJIaHbIX 13 43 728 61299
TIpouue 10XO0akb! MONTYyYCHHbIE 1267 3065
TIpoune pacxoab! OIIa4eHHbIE (187) 64)
AJZIMHHHCTPATHBHbIE PaCXO/Ibl OTLIAYEHHBIE (87 329) (155 091)
e vl oo oo
VadueHHbI Hanor - -
;I:;e:;: lz:::x::mme HOTOKH OT ONepanHOHHOMH 1307316 1550 107
Jleneskabie IOTOKH OT PHHAHCOBOH
AeATeJbHOCTH
O6nuraiuy BeITYLIEHHBIE
QO6nurauuy roraieHHbIe 15 (1379 891) (1 725 473)
Yucroe nocTymienue JAEHEeKHBIX CPeACTB OT (1379 891) (1725 473)
(uHaHCOBOI 1eATeILHOCTH
:::::::Jz::‘e:lol:qenne JACHEXKHBIX CPEACTB H HX (72 575) (175 366)
Jlenexuble H HX IKBHBAJIEHTHI HA HA4AJI0 IO/a 11,12 531 824 707 190
JlenexHbIe CPEACTBA H HX IKBHBAJICHTHI HA 11,12 459 249 531 824

KOHeN rojaa

@duHAHCOBas OTYETHOCTH Obla ono6peﬂa K Bbmycxy 03 anpenﬂ 2015

( W!/ZXM

TooeHko YiibsiHa Te OpOBHa

Tenepanshpiii  mupekrop 000 «TMD PYC» ynpasnmomeu

opranmsaimy 3A0 «Mnoteunsiii arent AVDKK 2010-1»

Ipunazaemvie npumeyanus 1-23  aensiomca HeomwbeMAeMOoll  Yacmplo Hacmosyel  QuHancosou

OmMYemHocmu.
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IIpumeyanus k pUHAHCOBOH OTYETHOCTH

1 Beenenne

OcHoBHBIE BHIBI JCATCJILHOCTH

OcHOBHOH eATeNbHOCTBIO 3aKpLITOrO akiMoHepHOro obwmectsa «Mnoteunsiii arear AMDKK 2010-1»
(nanee — Kommnanus unu «MnoteuHbli areHT») SBISETCS NMPHOOpETEHHE 3aKNafHBIX N0 HITIOTEYHBIM
Kpeautam (fanee — «3aKjiafHbie») I8 OCYLIECTBJICHHMS 3MHCCHH BBITYCKa OBJHranuii ¢ HIOTEYHBIM
TMOKPBITHEM, OOCIY>KMBAHHA ITHX BBIMYCKOB OOGJIMrauuii M OCYIIECTBJICHHS AeHCTBHI, CBS3aHHBIX C
BBIITYCKOM, 0OpalleHHeM H foralieHHeM oBIHranuil ¢ HIOTEYHBIM NTOKPHITHEM.

KoMmnanus sBigeTCs HIOTEUHBIM areHToM Ha ocHoBaHun PenepansHoro 3akona or 11.11.2003 r. Nel52-
O3 «O6 HNOTEUYHBIX LIEHHBIX OymMarax».

B cootsercteun ¢ ©3 «O6 HnoTeuHbIX LEHHBIX OyMarax» MnoTedHblil areHT, Kak ClieHaH3UPOBaHHAS
KOMMepU€eCKas OpraHu3alys, He MOXXET UMETh IUTAT COTPYAHHKOB.

Hnoreunpidi areHT He BOpaBe 3aKmiovaTh BO3ME3JHBIC [OrOBOPHl C (DH3MYECKHUMH JIMIAMH U
OCYLIECTBJIATH BHIbI NPEANPHHUMATENBLCKON JeATEbHOCTH, He npexycMoTpennbie @3 «O6 HnoTeyHbIX

HeHHBIX Oymarax».

Bricuinm opranom ynpasnenus Komnanup spisercs OOiiee coGpaHue akUMOHEPOB. EHMHOMHYHBIM
UCTIONMHUTENRHBIM opraHoM Komnanuu ssnserca OO0 «TM® PYCx». B coorserctsuun ¢ ®3 «0O6
MOOTEYHBIX LEHHBIX Oymarax» BeAeHue OyXrajarepckoro ydyera NepeiaHO CHEeLHATM3HPOBAHHON
opranusauuu OO0 «PMA Cepaucy».

Komnanus sapeructpupoBana B Poccuiickoit ®enepauun 08 nexabps 2009 roma B Mexpaiionnoii
uHcnekuuu GepepanpHoli Hanororoit cinyx6s1 Ne 46 r. MoCkBsI.

FOpunnueckuii angpec Komnanuu: 125171, Poccuiickas ®enepauus, r. Mocksa, Jlenunrpaackoe mocce,
oM 16A, crpoenue 1, stax 8.

KoMnanus ocymectiser aesteabHocTh B Poccun.
OcHoBHO# UCTOYHHK (HHaHCHpOBaHHS KoMmaHuH — pasMmelueHue oGaurauii.

Hoxoxpl B BHAE MMYILECTBa, BKJIIOYAA JCHEXHbBIE CPEACTBA, M (MIH) MMYILECTBEHHBIX NPaB, KOTOpHIE
nony4ens! Komnanuei, 6yxyT npeaHazHayeHbsl B OCHOBHOM JUIsi:

®  OIUIAThl NIPOLICHTOB 10 BBIMTYLICHHBIM OONUralMaM C HNOTEYHBIM MOKPBITHEM BJIAAE/IbLAM HIIH
HOMHHAJIEHBIM JepKaTeNnIM JaHHbIX oburauuii;

® MOraileHHs, B TOM YHCJIE JOCPOYHOro, obnurauuii ¢ HNOTEYHBIM MOKPLITHEM B COOTBETCTBHH C
YCJIOBHSIMH BBIITYCKa JaHHBIX OOIMravnuii;
PacxofioB, CBS3aHHBIX C 0OCITYXXKHBAHHEM HIIOTEUHOTO NOPT(ess U oburarmii;
¢dopMHpoBaHHE HEOOXOOMMBIX CPEICTB ISt MOKPHITHA MOTEHUHAIBHBIX PHCKOB, CBA3AHHBIX C
NpHOOPETEHHBIM HIIOTEYHBIM NOpTdeeM.

B paMKax YCTaBHOﬁ nestesibHocTH Komnanus Beinonnser CJICAYIOUIUEC BHbI X035 HCTREHHBIX OHean,PIf;IZ

npuobperenne Ioprdens 3aknaanbix y Mnoreunoro areHTcTBa;
3MHCCHS BBITYCKOB OOIHrauuii ¢ MIIOTEYHBIM NTOKPHITHEM;

®  HaYMCJICHHE TIPOLIEHTOB MO 3aKJIaIHBbIM B KOHLIE KaXJOr0 OTYETHOrO MEepHoa B COOTBETCTBHH C
otyetaMH CepBHCHOIO areHTa;

® [OJlydeHHE JCHEXHBIX CPEACTB MO 3aKIafHbIM B OIJIATY OCHOBHOIO [OJMAa M HAYMCJIEHHBIX
NIPOLIEHTOB, BKJIIO4as JOCPOYHOE MOTallieHHe 3a0JDKEHHOCTH 110 3aKJIaAHbIM,;

® HAyWC/IEHHE TIPOLIEHTOB IO BBIMYWICHHBIM OOJMraLMAM C HIIOTEYHBIM MOKPHITHEM B
COOTBETCTBHMHM C OTYETaMH TUIATEXKHOTO areHTa M WX BBHIILIATA BJAAENbLAM WIH HOMHHAJIBbHBIM

nepkarennm obmuranmii;
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1  Bsaeaenue (npoaoJuKeHHe)

e peaiu3alMsg NpeaMeTa 3ajora o 3aKIaJHBIM B CIyHae HEIUIaTeXecnocOOHOCTH 3aeMILUKa H
(unm) monydeHye CTPaXoBOro BOMEIUEHHMS NPH HACTYIUICHHH CTpaxoBoro ciaydas no Jorosopy
CTpaxOBaHHH;

®  [OCPOYHOE MoraiieHHe obnuraumii;

®  pa3sMelleHHE BPEMEHHO CBODOJHBIX AGHEIKHbIX CPEACTB (BC/IEACTBHE HAJIHYHS BPEMEHHOIO Jlara
MEXIy AaTOH WX NOJy4eHWs W JaToH YIUIaThl) Ha Jerno3ute B OaHKe ¢ Lesibi0 OPMUPOBAHUS
JOMNONHHTENBHBIX CPENCTB [/l TOKPBITHS MOTEHIMAIBHBIX DHCKOB, CBSI3aHHBIX C
NpHOOPETEHHBIM UIIOTEYHBIM NOpTheseM;

® BCTYIJICHHE B JOrOBOPHBIC OTHOILEHHS CO CIIELMaNM3HPOBaHHBIMHM OPraHH3alUSAMH B CBA3H C
¢dopMupoBaHHEM H OOCIYKHBAaHHEM HIMOTEYHOTO IOKPBITHA, BBITYCKOM OONMrauuii M HX
obcmy)xMBaHHEM, M JPYFHMH OMNEpalHiMH, CBA3aHHBIMH C OCYINECTBJICHHEM YCTaBHOMN
JESATEIbHOCTH;

®  [POJAXKa OCTaBIUMXCS HENOralleHHBIMH 3aKIaHbIX MOCE MOrallieHHs BeceX o0urauuii.

YcaoBus ocymiecTBiaennsi pHHAHCOBO-Xo3siicTBeHHOI NesiTebHOCTH B Poccuiickoii @enepanun

Poccuiickad 3KOHOMHKa NOJABEPXEHA BIHSHHIO PBHIHOYHBIX KOJEOaHMH M CHIKEHUS TEMIIOB
SKOHOMHMYECKOTO pa3BUTHA B MHpPOBOH 3KOHOMHMKE. MupoBoif (HHAHCOBBIH KpH3HC mMpHBEN K
BO3HUKHOBEHHIO HEOIPEAETIEHHOCTH OTHOCHTEIBHO OyAyLIero SKOHOMHYECKOro pocTa, HOCTYMHOCTH
(pUHaHCHPOBAHHUs, a TaKkKe CTOMMOCTH KalHTal1a, YTO MoXKeT B OyIylueM HEerarHBHO MOBJIHATHL Ha
(h1HAHCOBOE MOJIOKEHHE, PE3y/IbTAThl ONepaLiii H 3KOHOMHYECKHE NepcreKTHBL KoMnanuu.

Poccuiickas ®enepanms NpoaoDKaeT MPOsSBIATE HEKOTOPHIE XapaKTEPUCTHUKH Pa3BHBAIOLIEroCs PhIHKA.
OTH XapaKTePHCTHKH BKJIIOYAIOT HAIWYHE BATIOTHI, KOTOpas HE ABJISETCS CBOOORHO KOHBEPTHPYEMOM B
GonbmMHCTBE CTpaH BHe Poccuiickoli @epepauns, OrpaHMYMTENbHBIH BATIOTHBIH KOHTPONE H
OTHOCHTEJIBHO BBICOKYI0 HHQusuuio. HanoroBoe, BaOTHOE H TaMOXEHHOE 3aKOHOAATENBCTBO
Poccuiickoii ®enepaliny MOABEPHKEHO Pa3IMYAIOLIHMCS HHTEPNPETalMAMH H W3MEHEHHAM, KOTOpBIE

MOTYT NPOUCXOAHTH HacTo.
ITonurhyeckas H SKOHOMMYECKas HecTaOWIIPHOCTh, TEKyIas CHTyalus C BBEIACHHEM CaHKIUH,
HEOMpe/IeJICHHOCTh U BOJIAaTHIBHOCTh (JOHIOBOTO PBIHKA M APYTHE PHCKH OKa3ajdH M MOTYT NPOAOKATE
OKa3bIBaTh BJIMSHHE Ha POCCHHCKYIO SKOHOMMKY. bynyliee skoHOMHUeckoe pa3BHTHe Poccuiickoii
Qenepalliy 3aBUCHT OT BHELIHHX (DPAaKTOPOB M Mep BHYTPEHHErO XapakrTepa, NpeANpHHUMAEMBIX
NpaBUTENILCTBOM Ul MOJJEPKAHHA POCTA M BHECEHHS H3MEHEHHH B HAJIOFOBYIO, IOPHAMYECKYIO H

HOpMaTHBHYIO Oazy.
Pa3BuTHe CUTyallul MOXET OTJIHYAThCS OT OLEHKH PYKOBOJACTBA.

PykoBoactso KoMnanuM cumutaer, 4To OHO NPENNPHHUMACT Ha/UISKaLMe Mepbl N0 MNOAJNEPIKAHHIO
SKOHOMHMYECKOH ycroiunBocTy KoMnaHuy B TEKYILUX YCIOBHIX.

2 OcHoBa NHOArOTOBKH OTHYCTHOCTH

O6mas yacrts

Hacrosmas ¢unancoBas oT4eTHOCTb 3a 2014 roji, NOAroTOBJIEHa B COOTBETCTBHH ¢ MeXIyHAPOAHBIMH
craHgapraMu puHaHCOBOM oTueTHOCTH («MCDO»).

B coorBercTBUH ¢ 3akoHozatenbcTBOM Poccuiickoit dDenepaumu no GyxranrepckoMy y4eTy (nanee no
tekcty — «PCBY»), Komnanua o6s3aHa BecTH OyxraiTepckuii yueT M COCTaBAATh OTYETHOCTH B
poccHiickux pyonsx.

Hacrosimas ¢puHaHCOBas OTYETHOCTb OCHOBAaHA Ha Y4YeTHbIX AaHHbIX KomnaHuu, copMHUpoBaHHBIX 110
PCBY, ¢ y4eToM KOpPEKTHPOBOK U NepekaccHpukalmu crateii, KOTopblie HEOOXOAUMBI IS NIPHBEAECHHS
ee B cooTBeTcTBHE ¢ MCOO.
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3A0 «FMA AVDKK 2010-1» duHancoBas oTueTHOCTH 3a 2014 rop

2 OcHoBa NOArOTOBKH OTYETHOCTH (NIPOJXOJIKEHHE)

leﬂll{ﬂﬂbl OICHKH (l)HHaHCOBbIX noxasareJei

prmaraemax (bHHaHCOBa}I OTHETHOCTh TMOArOTOBJICHA B COOTBETCTBHH C INPHHLKIIOM Y4Ye€Tra TIo
(bax'mqecxnm 3arparam.

@yﬂxunona.nbnaﬂ BaJIIOTA H BAIIOTA NPECACTABJICHHA JAHHLIX Ii)HHaHCOBOﬁ OTHECTHOCTH

HanuonanbHoit Bamotoit Poccuiickoit Depepauun sBnsercs poccuiickull  pybns. Pykopoactso
KoMnaHHH NpHHAJIO pellieHHe MCTIONB30BaTh B KauecTBe (YHKIMOHaNIBHOH BamoTel MnotedHoro arenrta
poccuiickuii pyOnb, Tak Kak 3TO HawIydiiuM oOpa3oM OTPaKaeT 3SKOHOMMYECKYID CYIHOCTh
GonbLHCTRa MpoBoaMbIX KoMnanueit onepainuii 1 00cToSTENbCTB, BAMAIOLIMX Ha €€ ACATEIBHOCTS.

Poccuiickuii pyOnp sBnseTcs TakKke BAMOTOH NpeNCTaBlIeHHs HaHHBIX HacTosleH (HMHaAHCOBOM
OTHYETHOCTH.

Bce nanHbie GMHAHCOBOH OTUETHOCTH ObLIIM OKPYTJIEHBI C TOYHOCTBHIO JIO LISJIBIX THICSY pyOiieil.

IpuBunn HenpepLIBHOCTH ACATENLHOCTH

Hacrosmas ¢QuHaHcoBas OT4eTHOCTH ObUla NOATOTOBIEHA HCXOAS M3 NOMYIUEHHSA HENpepbIBHOCTH
JEATEeNbHOCTH, B COOTBETCTBMM C KOTOPbIM pealu3aliMsi AaKTUBOB M [IOramieHHe o0s3aTenbeTs
NPOHCXOJUT B Xoje OOBIMHON AesTensbHOCTH. HacTosimas OTYETHOCTE HE BKIIIOYAET KOPPEKTHPOBKH,
KoTOphle HeoOxoaumo Obu1o Obl mpousBecTH B TOM ciyuae, ecnd Obi Kommanus He Morna Obl
TIPOJIOJDKUTH JalibHel1ee ocymecTriieHHe (PHHAHCOBO-X03HCTBEHHOH €ATENIbBHOCTH B COOTBETCTBHH C

HNPHHLXTIOM HENIPEPBIBHOCTH ACATCIIBHOCTH.

3agBjicHHAE 0 COOTBETCTBUH

®duHaHCOBag OTYETHOCTh MoAroroBneHa Kommanued BnepBbie B COOTBETCTBHH ¢ MeXIyHapOIHBIMH
CTaHAapTaMy (PMHAHCOBOH OTYETHOCTH B peAakiuH, omybiuxopaHHoi CosetoMm no MexayHapoaHBIM
cTaHaapTam (HUHaHCOBOH OTYETHOCTH U YTBEPKAEHHOH K NPUMEHEHHIO Ha Tepputopuu PO.

Hogble 4 nepecMOTpeHHbIE CTAHJAPTHI H HHTEPNPETaAHHH, BCTYNHBINHE B chiy ¢ 1 susapa 2014 r,

Cnenyiompe u3MeHeHHs K HelictByromuM craHpapraM MCOO u HOBbIH KOMMEHTapHii, BCTYNHIM B
cuity, HauuHas ¢ 1 sHBaps 2014 r.:

MC®OO (IFRS) 9 «@unancossle uHCMPYMEHbLY

MC®O (IFRS) 9, BoinymieHHsIH N0 pe3yasTaTaM ABYX M3 Tpex stanos npoekra Cosera no MCDO no
samene MCOO (IAS) 39, npumensieTcs B OTHOLUEHWH KJIacCH(UKALMY ¥ OLEHKH (PHHAHCOBBIX aKTHBOB H
00s3aTeNIbCTB, a Talke yuera Xemxuporanus. CraHIapT He YCTaHaBIMBaeT Aary o0s3aTeNbHOro
NPUMEHEHHS] U MOXKET TIPUMEHAThCs Ha 1o6poBosibHOH ocHOBe. Ilpumenenne MC®O (IFRS) 9 okaxer
BJIHSTHHE Ha KIacCH(MKAIMIO U OLEHKY (pMHAHCOBBIX akTHBOB KOMNaHMM, HO He OKaXXeT BIMSHMS Ha
Kiaccu(pUKanMIo U OLeHKY (puHaHCOBBIX obs3atenpcte Komnanuu. KoMnaHus OLEHUT BiHMSHHE moce
nyOnuMKauuu OcTaBileiics HaCTH CTaHAapTa, coiepxalleil ykazaHus no OOGECLEHEHHIO (PMHAHCOBHIX

aKTHBOB.
Ionpasku k MCDO (IAS) 32 «Bzaumosauem (punancosslx akmueos u YUHAHCO86IX 00A3amMe16CMe»

B paMkax M[aHHBIX TONPaBOK pasbiACHSAETCs 3HauyeHHe (pas3bl «B HacTOAWMH MOMeHT oOnamaer
JOPHIHYECKH 3aKPEIUVICHHBIM IPaBOM Ha OCYLUIECTBJIEHME B3aMMO3aueTa», a TaKKe KDUTECPHH
B3aMMO3a4eTa B OTHOLUEHMM pacYeTHBIX CHCTEM, B paMKaX KOTOPBIX HCHOJb3YIOTCS MEXaHH3Mbl
HEOHOBPEMEHHBIX BAJIOBLIX Iuarexxei. [lonpaBky BCTYNalOT B CHITY JUIS FOJOBBIX OTHUETHBIX IIEPHONIOB,
HayuHaomuxcs 1 sueaps 2014 r. unu nocne stoid garel. Ilpeanonaraercs, 4TO MONPaBKY HE OKAXYT

pausHaus Ha KoMnaumuio.
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3A0 «MA AMXKK 2010-1» ) duyHancosas oTyeTHOCTE 32 2014 rop

2 OcHoOBa NOATOTOBKH 0TYETHOCTH (IIPOJ0JIKEHHE)

Hnmepnpemayus IFRIC 21 «O6a3amensHble RAGMENCU)

Hnrepnperauys pasbiacHAET, YTO KOMNAHHs JO/DKHA NIPH3HaBaTh 0053aTeNnbCTBO B OTHOLIEHUH COOPOB H
HHBIX 00A3aTENbHBIX IUIaTEXKeH, eCllH HMEeT MeCTO JesTeNbHOCTh, 00ycnaBnuBaoLas Heo6X0auMOCTh
BBITUIATEI, KOTOpas OIpeAeseHa COOTBETCTBYIOIMM 3aKOHOAATeNbCTBOM. B ciydae ofs3atensHoro
njarexa, HeoOXOAMMOCTh BBILIATHI KOTOPOTO BO3HHMKAeT BCIEACTBHE MOCTHXEHHS HEKOTOPOro
MHHHMaJBHOIO NMOPOroBoro 3HaueHus, MHTepnperanys pazbscHAET, YTO 00S3aTeNbCTBO HE NMPU3HAETCA
0 JNOCTHDKEHHS OIpPENeIeHHOr0 MHHHMAJIBHOrO mnoporosoro 3HaueHus. HMurepnperauus IFRIC 21
BCTYNAeT B CHILY JJIA FOJOBBIX OTHETHBIX NEpPHOIOB, HauvHaowmxcs 1 susaps 2014 r. unm nocne 31oi
natel. Komnanus cuutaer, yro Hurepnperauus IFRIC 21 He okaxeT CyIIECTBEHHOrO BIHSHHS Ha

(HHAHCOBYIO OTYETHOCTb.

Honpasku k MCDPO (IAS) 39 «Hoeauua npou3eo0HbIX UHCHMIPYMEHMOG W RPOOONMCEHUe yiema
XeOHCUPOCAHUAY

ITonnpaBku 0CBOGOXHAIOT OT HEOOXOMMMOCTH TPEKpPAILCHUS Yy4eTa XEDKUPOBAHUS B Ciyyae, KOrja
HOBaLMA IIPOM3BOJHOTO HHCTPYMEHTA, K1aCCH(HIIMPOBAHHOTO B KAYECTBE HHCTPYMEHTA XEIDKUPOBaHHS,
YIOBJIETBOPAET ONpele/ieHHbIM KpuTepHaM. IlonpaBku BCTynarOT B CHIY IS TOJOBBIX OTHETHBIX
nepuosoB, HaunHaromuxcs 1 ausaps 2014 r. uny nocyie 310l Aarbl. B TeKylEM OTYETHOM MNEpUHOJE Y
Kommnanun He ObUIO HOBaLMM NPOM3BOAHBIX (MHAHCOBBIX MHCTPYMeHTOB. OIHAKO JaHHbIE MONPaBKH

OyAyT YYHTHIBATLCS B ClIydae HOBALUM B OyayieMm.

Komnanus paccmoTpena naHHble H3MEHEHHS K CTaHJapTaM IpHd NOATOTOBKE JaHHOH (hUHAHCOBOMH
OTYETHOCTH. M3MeHeHHs K JeHCTBYIOINMM CTaHAapTaM He OKa3ajli CYIUIECTBEHHOrO BJIMSIHMS Ha

(PMHAHCOBYIO OTYETHOCTD.

CranpapTel, NONPaBKH H HHTEPHPETANMH K CYIIeCTBYIOIIHM CTAHJAPTaM, He BCTYNHBUINE B CHJIY
H He npumensiembie Komnanueii tocpouno

Psap HOBBIX CTaHAApTOB, NONPABOK M MHTEPHpETAaUUH K CTaHAapraM, BCTYHAIOT B CHJIY B OTHOLIEHHH
FOIOBEIX NEPHOAOB, HAYMHaromuXcs nocne 1 suBaps 2015 r.

Ilonpasku ¢ MCPO (IAS) 1 «llpeocmaenenue (UHAHCOBOU OmMUYeMHOCHIUY (NPUMEHAIOMCA ONA
20006b1X OMYEMNBIX Nepuodos, Hayunawujuxca c 1 aneapa 2016 2. unu nosonee).

CranpapT ObUT H3MEHEH U1l YTOYHEHHUS MOHATHS MATEPHUATIbHOCTH U OOBACHSIET, YTO NPEANpPUSTHE HeE
0053aHO NPEeJOCTaBNAATL OTAEIbHOE packpeiTHe, TpeOyemoe MC®O, ecnu undopMaiis, BEITEKAIOLIAA U3
JIAaHHOT'O PacKpPBITHI HECYILECTBEeHHa, naxe ecny MCOO conmep»uT CIHUCOK OTAENBHBIX PACKPLITHI WM
OMKCHIBAET HX KaK MHUHHMaJibHble TpeboBanus. CTaHAApT Takoke NMPENOCTaB/IseT HOBOE PYKOBOACTBO B
OTHOLUEHHH TIPOMEXCYTOUHBIX HTOTOBBIX CYMM B (DMHAHCOBOH OTYETHOCTH.

MCPO (IFRS) 9 «Dunancossie uHCMPyMeHmb1» (RPUMEHACHCA K 20008bIM OMYEMHbIM REPUOOAM,
nauunarowumca c 1 ansapa 2018 2. unu nozonee).

MC®O (IFRS) 9 zamenser uyactu MCO®O (IAS) 39, orHocsuecs K kiaccuQUKAMM H OLICHKE
¢uHaHCOBBIX aKTHBOB. (DHHAHCOBBIE AKTHUBBI IOJDKHBI KJIACCH(HUMPOBATHCS MO ABYM KaTeropvsM
OLIEHKH: OLIEHHBaeMbl€ BIIOC/IEACTBHU MO CNPaBEIIMBOH CTOMMOCTH M OLEHHBAEMBbIE BINOCIEACTBHH MO
aMOpTU3MPOBaHHOH crouMocTH. Bribop Meroma oueHkH Ao/pkeH OBITH cHeNaH NMpH NEPBOHAYANIBHOM
npusHanuy. Knaccuuxauus 3aBHCHT OoT GM3HEC-MOJENM YNpaBieHHsS (DHHAHCOBBIMH MHCTPYMEHTaMH
NpeNnpusaTHsS W OT XapaKTEePUCTHUK IOTOKOB AEHEXKHBIX CPE/ACTB, NMPEHYCMOTPEHHBIX KOHTPAKTOM M0
HHCTpyMeHTy. TpeGoBaHus yuera XemkHpoBaHUS ObITH CKOPPEKTHMpPOBaHbI I YCTaHOBJEHHs Oosee
TECHOH CBf3U ydeTa C ynpasieHueM puckamu. CTaHAapT NpefocTaBiifeT NpeANpHATHSIM BO3MOXHOCTh
BbIOOpa MeXLy YYETHOH MONHUTHKOH ¢ MpHMeHeHreM TpeboBaHuit ydeTa Xe/DKHPOBaHHS, CONEPKAIIHUXCA
B MC®O (IFRS) 9, wnn npopomxenueMm npumeHeHus MCOO (IAS) 39 ko BceM HHCTpyMeHTam
XEIDKHPOBaHHS, TaK KaK B HACTOSIUMH MOMEHT CTaHAApT HE NpeLyCMaTpHUBaeT yuera Ui Cliydaes

MAaKpOX€HPKHPOBaHHA.

KoMnanus He npuMeHs/Ia AOCPOYHO Kakue-MOO Hpyrue CTaHJapThi, MHTEPNpPETaUMH MM NONPAaBKH,
KOTOpbi€ OBUIH BBIMYIIEHBI, HO €L1e HEe BCTYMWIH B CHITY.
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3A0 «MA AMKK 2010-1» (dunaHcosas otyeTHOCTh 32 2014 rop
W

3 OcHoBHBIE HPpUHIHAIBI yquHoii HOJIUTHKH

Jlanee M3JI0XKEHBI OCHOBHbIE NPWHLMIBI YYETHOH TNOJMTHKH, MNOCIEHOBATENIbHO NPHMEHSEMbIE TIpH
COCTaBJICHUH JaHHOH (HHAHCOBOH OTHETHOCTH.

PHHAHCOBbBIE AKTUBLI

Hama npusnanus

Bce craHgaprHbie Onepaudd MO MOKyNKe M MNpoAake (HMHAHCOBHIE aKTHBOB OTPAKAIOTCA HA [ATy
onepaudy, T.e. Ha naty, korna Kommanus Geper Ha cebs o0s3arensCcTBO no nokynke aktuea. K
CTaHAAPTHBIM OTEpaLMsIM HO MOKYIKE WIH NPOJaXKE OTHOCATCA ONEPalMH MO MOKYNKEe WIH Npojaxe
(dMHAHCOBBIX aKTHUBOB, B PaMKaX KOTOPBIX TpeOyeTcs MOCTaBKa AKTHBOB B CPOKH, YCTaHOBJICHHbIE
3aKOHOJATENILCTBOM HJIH NPHHSATHIC HA PbIHKE.

Knaccugpuxayun punancoesix uHcmpymennos

Dunancossle UHCMPYMEHMbI, OYeHUusdemvle HO CHPABEONUGOU CHIOUMOCHY, W3MEHEHHS! KOTOpOH
OTpaXaloTcs B COCTaBe NpuOBUIH Wi YOBITKa 3a NEpHOA, NPEACTABIAIOT COBOH aKTHBBL WM

06513a'renbcma, KOTOpBIE:

*  npuoOpPEeTAlOTCS WM BO3HHMKAIOT, MIaBHBIM 00pa3oM, C LE/IbIO MNPOAKH HIM BBIKYyNa B
GmkaiiieM OynyLieM;

*  SBJISAIOTCA YACTHIO MOPTQens HaeHTHOUIHPYEMBIX (HHAHCOBBIX HHCTPYMEHTOB, YHPaBJIAEMbIX
COBMECTHO, H MO KOTOPHIM B HEJaBHEM IMpPOLIIOM CYLIECTBYET NOKA3aTEbCTBO M3BJICUEHHS
npUOBLIN B KPATKOCPOUHOH IEPCIIEKTHBE;

«  SBASAIOTCS B MOMEHT NEPBOHAYAJILHOIO NpPH3HAaHHSA onpelesieHHbIMH KoMmaHHeH B KaTeropuio
OLEHMBAEMEIX TI0 CIpPABEUIMBONM CTOMMOCTH, M3MEHEHHS KOTOpOH OTpaXaloTcs B COCTaBe

npubbLTH Wiy yOBITKA 32 IEPHOA.

Komnanus onpenenser (uHAHCOBBIE aKTHBBI M 00S3aTE€NbCTBA B KATErOPHIO OLEHHBAEMBIX IO
CNIpaBe/JIABOI CTOMMOCTH, M3MEHEHMs KOTOPOH OTpaXkaloTcs B COCTaBe NpUObUTM MM yObiTKa 32
MEePUOJ, €CJIU BHIMIOJIHAETCA OJHO U3 CIICAYIOIIHUX YCIIOBHIA:

* ympaBjieHHe aKTHBaMHM HWIIM 00s43aTeIbCTBAMH H HX OLEHKA OCYLIECTBJSIIOTCS Ha OCHOBE
CHIpaBeAJTUBOH CTOMMOCTH;

e Takoif MOOXOX TOJHOCTBIO MM CYyLIECTBEHHO YcTpaHsieT 3(QQeKT HECOOTBETCTBUA B
OyXraJTepckoM yueTe, KOTOpbIii HHaue CyecTBOBas Obl; WK

*  aKTHB WM 003aTelIbCTBO COAEPIKMT BCTPOSHHbIH NPOM3BOAHBIH (DPHHAHCOBBIH HHCTPYMEHT,
KOTOpBI CYLIECTBEHHO H3MEHSET NOTOKH NEHEXHBIX CPE/ICTB, KOTOPBIE IIPH €ro OTCYTCTBHH
OXKHJIAJIUChH OBI 10 IOrOBOpY.

Bce MPOU3BOJAHBIC Q)HHchosme HHCTPYMEHTBI, INpeaHasHaueHHbIC JJid TOProBJIH, HMCIOLHC
MOJIOKHUTENILHYIO CIIPaBeIJTHBYH0 CTOMMOCTbD, a TaKKe KYIUICHHBIC ONIIHOHHBIC KOHTPAKTR] OTPAXKAOTCA B
Q)HHaHCOBOﬁ OTYECTHOCTH KakK quchosbxe aKTHBEI, NPpeAHA3HAYCHHBIC 71 TOPTrOBJIH.

Bce mnpousBoaHbie (MHAHCOBBIE MHCTPYMEHTBI, IpEJHA3HAYEHHbIE JUlid TOPrOBJH, HMEIOLIHEe
OTPHUATENIbHYIO CHPaBe[/IHBYIO CTOMMOCTb, @ TAKXKE BBIITYIEHHbIE ONLUHOHHbBIE KOHTPAKTEH OTPAXKAIOTCS
B (MHAHCOBOM OTHETHOCTH Kak (PHHAHCOBbIE 0043aTENLCTBA, NIPEAHAZHAYESHHbIE /U1 TOPTOBIIH.

Jlebumopckas  3a00ndicenHocmy TIPEACTaBiseT co0ol  Henpou3BOAHbie (MHAHCOBBIE AaKTHBbI C
(MKCHPOBAHHBIMH WM ONPEIENCHHBIMH IUIATEKAMH, HE KOTHPYEMbIE Ha aKTUBHO (yHKLUMOHHMpYIOLIEM
PbIHKE, 33 HCKIIIOHEHHEM TeX, KOTOpBIE:

+  KoMnanus HamepeBaeTcs IPOJATh HE3aMELTMTENIbHO HIH B caMoM Gikaiiinem 6ymyiiem;

* B MOMEHT NEepPBOHAYAIBLHOrO npu3HaHHs KoMnaHHus OnpesesseT B KaTeropHio OUEHHBAEMBIX 110
CMpaBeUTMBOM CTOMMOCTH, H3MEHEHHs. KOTOPO# OTPaXaroTCa B COCTaBe NPHObUIH MK yObITKA 32
nepuox; simbo

* [0 KOTOpHIM JepXKareib MOXET HE BO3MECTHTh BCE MEPBOHAYATBHO OCYLIECTBJIEHHbIE
MHBECTHLIMM 110 IPUYHHAM, OTIIMYHBIM OT 00eCLCHEHU 3aiima.
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3A0 «MMA AWK 2010-1» dunaxcosag oruetHocTs 32 2014 ron
W

3 OcHOBHbIE IPHHIHITBI YYETHOH MOJIHTHKH (IIPOAOJDKEHHE)

@uHaHCOBbIE akTHBbI KOMMNaHMH BKIIIOYAIOT JEHEXHBIE CPEACTBA M WX 3KBUBAICHTHI, 3aKJIaqHBIE M
NIpOYyI0 NeOHTOPCKYIO 3aA0JDKEHHOCTD.

ITocnedyioman oyeHKa 3arIQOHBIX U 0eOUMOPCKOIL 300 IHICEHHOCHU

3axsiaibie M Ae6HTOPCKas 3a10/DKEHHOCTD MPEACTABNIAIOT COOOH HENpOU3BOAHbIE (PUHAHCOBBIC AKTHBbI
C YCTaHOBJIEHHBIMH WM OnpejenseMbiMd Bbliatamu. Ilocne mnepBoHayaibHOH OLEHKH Takue
(MHAHCOBbIE aKTHBBI OLICHMBAIOTCS MO AaMOPTH3HPOBAHHOH CTOMMOCTH, OINpejensieMod ¢
HCTIONb30BaHHeM MeTofia 3(@EKTHBHON NPOLEHTHON CTaBKH, 3a BBIYETOM YOBITKOB OT OGECLEHEHHS.
AMOpPTH3UPOBAHHAS CTOUMOCTb PACCYHTHIBAETCS ¢ YYETOM JMCKOHTOB WM MpPEMHi NpH nprHoGpeTeHuH,
a TalKe KOMHCCHOHHBIX HWJIH 3aTpaT, KOTOpHIE SIBISIOTCS HEOTheMyIeMOH 4acThio 3((eKTHBHOMH
NPOLEHTHOH CTAaBKH. AMOpPTH3alUMsi Ha OCHOBE HCIMONb30BaHHA 3(P(PEKTUBHON NPOLEHTHOH CTaBKH
BKJIIOUAETCS B COCTAB (JMHAHCOBBIX JOXOIOB B OTYETE O MPHOBUIAX H YObiTKaX. YOBITKH OT 06eCeHEHHS
OTPaXKAIOTCS B COCTABE KOMMEPYECKHX, OOIIEX03IHCTBEHHBIX M a[IMMHUCTPATHBHBIX PACXOJIOB.

Obecyernenue akmueoe

Ha kaxnayro otyeTHyro naty KoMmaHus OLEHHMBaeT Haludhe OOBEKTHBHBIX MPU3HAKOB OOECLEHEHMS
(MHAHCOBOrO AaKTHBAa MM TIpPYNNbl (HHAHCOBBIX aKTHBOB. (DHHAHCOBbIM akTuB wWin KommaHus
($MHAHCOBBIX AKTHMBOB YCJIOBHO ONpeefioTcs Kak oOeCleHEHHbIe TOrAa, M TOAbKO TOrha, Korzaa
CyIECTBYeT OOGBEKTHBHOE CBHIETENBCTBO OOECLEHEHHs B pe3yibTaTe OAHOTO MiH Gonee cobbITHH,
TMPOHM3OILEAIUHX TI0C/e NEPBOHAYANBHOTO NMPHU3HAHHA aKTHBA (MPOM3OINENUMH «Ciy4al HaCTYIUIEHHs
y6OBITKa»), M ciy4ail (WIH Clly4ad) HACTYIUIEHHS YObITKA OKa3bIBAaeT BIMAHHE Ha OxuIaemble OyayLuiue
MOTOKH JIEHEXHBIX CPENCTB OT (PHMHAHCOBOTO aKTHBA WM IPYNIBI (PHHAHCOBLIX AKTHBOB, KOTOPOE MOXHO

HAaACXKHO OUCHHTD.

[MpusHaku oGecLeHeH s MOTyT BKIIOYaTh CBHIETENBCTBA TOrO, YTO 3aeMILMK Wi KoMMNaHus 3aeMIHKOB
HMEIOT CYLIECTBEHHBIE (DMHAHCOBBIC 3aTPYNHEHHS, HApyLIalOT 06A3aTENbCTBA MO BHILIATE MPOLIEHTOB
HIH 110 OCHOBHOMH CyMMe J0Jira, BICOKYIO BEpPOSTHOCTh OaHKPOTCTBA MM (PMHAHCOBOH peopraHu3aLyy,
a TaKoke CBUIETENILCTBO, HA OCHOBaHWM MHGbOPMaLMK C HabJIIOAAEMOro PhIHKA, CHHKEHHS OXXHAAEMBbIX
GymyIHX NOTOKOB JI€HEXHBIX CPEACTB, HAPHMEp, H3MEHEHHs B YPOBHE NPOCPOYCHHBIX TUIATENEH WM
3KOHOMHYECKHX YCIOBHSX, KOTOPbIE KOPPEIUPYIOT C YOBITKAMH I10 aKTHBaM.

Dunarncossle 0bsA3amMenbCMea

dunaHCcoBbIe 0043aTeNbCTRa, HaxosuHecs B chepe meiicreus MCOO (I AS) 39, knaccudpuumpyrorcs
COOTBETCTBEHHO KaK (DMHAHCOBbIe 0053aTe/IbCTBA, MEPEOLEHMBAEMbIE 10 CIIPABEIMBOH CTOMMOCTH
yepes NpUObUIb WM YOBITOK, KPEAUTHI H 3aiiMbl, MM NMPOH3BOIAHBIE UHCTPYMEHTBI, ONPENENCHHBIC B
KayecTBe MHCTPYMEHTOB  XE[KUPOBaHHS 1pH  S(QeKTHBHOM  XepKHpoBaHHH.  Kommanus
KnacCuUUMpYeT CBOM (HHAHCOBble 00A3aTeNbCTBA MPH HMX MEPBOHAYAILHOM Mpu3HaHuu. Bcee
(rHaHCOBbIE 00S3aTENBCTBA IEPBOHAYAILHO NPH3HAIOTCA MO CIIPABEUTHBOM CTOMMOCTH.

B nansueiimem ¢puHaHcoBbie 06s3aTenbeTBa KoMmanuu oTpaxaroTes 0 aMOPTH3HPOBAHHON CTOUMOCTH,
onpezessSeMoii ¢ HCIOIb30BaHHEM MeTOZa 3 PeKTHBHOMN NPOLIEHTHOH CTAaBKH.

Biaumoszauem axmueos u obazamencme

DuHaHCOBbIE aKTHBEL H 0043aTENLCTBA B3aHMO3a4YUTHIBAIOTCA H OTPAXKAKTCA B OTUETE O (I)PIHaHCOBOM
NOJIOXKEHUH B CBEPHYTOM BHJE B TOM Clydae, €CJli Jid 3TOro CymiCCTBYIOT IOPHAHYCCKHE OCHOBAHHA H
HaMepeHHe CTOPOH YpEeryJIipoBaTh 3aJ0/DKSHHOCTH IIYyTEM B3aHMO3a4cTa, WIIH pC€annu30BarTb aKTHB H

HCTIOJIHHTE 0053aTENbCTBO OHAHOBPCMEHHO.

ﬂeﬂeﬂﬂlble CpeACTBA H HX IKBHBAJIEHTDI

K ieHexHbIM CPeACTBaM M MX 3KBMBajlieHTaM KOMMaHHS OTHOCHT aKTHBBI, KOTOPbIE MOTYT ObITh JIETKO
oOparuMbl B 3apaHee W3BECTHYIO CyMMY NEHEMHBIX CPEACTB H MOABEPIKEHbI HE3HAUMTEIBHOMY PHCKY
W3MEHEHHS CTOMMOCTH. B COCTaB [EHEXHbIX M MPUPABHEHHBIX K HHMM CPEICTB BXOAAT HaIMYHBIE
JEHEeXHbIE CPEICTBA, CPEJICTBA Ha TEKYIMX cyeTaX B OaHKaX M KPAaTKOCPOYHBIE NETIO3MTH B GaHKax 10

90 nHeii.
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3 OcHOBHbBIE NIPHHIUNDL] YYETHOI OJATHKH (HPOJO/IKEHHE)

3aemHuble cpeacrsa

BrinymexHble PMHAHCOBbIE HHCTPYMEHTBI HIIM HX KOMIOHEHTBI KaccHQUUMPYIOTCS Kak 0043aTe/bCTRa,
eciH B pe3yNbTaTe JOrOBOpHOro cornawenus Kommanus umeeT 0653aTenbCTBO JIMGO MOCTABUTH
JEHEXXHBIE CPEJICTBA WM MHbIE (PMHAHCOBbIE aKTHBbI, JIHGO HCMONHUTE 06A3aTENBCTBO HHBIM 06pasoM,
yeM nyTeM o6MeHa (QUKCHPOBAHHON CyMMbI JEHEXKHBIX CPEICTB MJIK JPYrMX (MHAHCOBBIX aKTHBOB Ha
(UKCHPOBAHHOE KOJHYECTBO COOCTBEHHBIX NONEBBIX HHCTPYMEHTOB. Takue HHCTPYMEHThI BKJIIOYAIOT B
ce6s KpeauThl GAaHKOB, NPOYHMe 3aeMHBIC CPEJICTRA, BhIMyLieHHbIe obauraumy. [Tocie neppoHayanbHOro
NpU3HAHUS 33€MHbIe CPEJCTBA OTPAKAIOTCA MO aMOPTHU3MPOBAHHOH CTOMMOCTH C HCIOJIL30BaHHEM
metona 3¢dexTUBHOM CraBku mpoueHTa. J[oXoaepl W pacxonbl OTPKAIOTCS B KOHCOIHIHPOBAHHOM
oTyeTe O NpHOBUIAX W YOBITKAX NPH NPEeKpallCHHH NPU3HaHHA 00A3aTENbCTB, a TaKke B Ipolecce

aMOPTH3aLHH.

B cnyuae npuobperenus Komnanueh cpoei CcOOCTBEHHOM 3a/10JDKEHHOCTH, MOCJIEAHAS UCKIIIOYaeTC U3
OT4eTa O (PUHAHCOBOM TMOJIOXKEHHH, a DasHMLA MexOy OanaHCOBOH CTOHMOCTBIO obs3arenncrBa U
CYMMO#i yTUIau€HHBIX CPE/ICTB OTPAXKAETCS B KOHCONUIHPOBAHHOM OTYETE O npubBUIAX U YObITKaX.

Pecmpykmypusayun Kkpeoumoe

KoMmanus CTpeMHTCs, IO Mepe BO3MOXHOCTH, BMeCTO OOpalleHHsi B3bICKAHHS Ha 3aJor,
nepecMaTpuUBaTh YCJIOBHS MO KpeJHTaM, HamlpuMep, NpOMAJIATH [OrOBOPHbIE CPOKM MjiaTexa H
COIJIACOBBIBATL HOBHIE YCJOBHS KPeOUTOBaHHs. YueT NOJAOOHOH PpECTPYKTYpH3alM{ TMPOM3BOIHTCS
CliefiytoLHM obpazom:

« Ecnu pectpykTypusauus He oOyciioBieHa (HHAHCOBBIMH TPYAHOCTAMH 3aeMiupka, KommaHus
HMCTIONb3YET MOAXOM, AHATIOTHYHBIH IPHMEHAEMOMY /1l NPEKPALICHHS NPU3HAHUS QUHAHCOBBIX
00s13aTeNbCTB, OMHUCAHHOMY HHXKE;

e Ecnu pecrpykrypusauus oOyciosiieHa (HMHAHCOBBIMHM TPYAHOCTAMH 3aeMIUIMKa H KpeAHuT
cunTaercd OOGECLEHEHHBIM MOCHE pPecTpyKTypusauuH, KoMmnanus NpPH3HAET pasHHULY MExIy
NPUBEIEHHON CTOMMOCTHIO OYyAymIMX JEHEXHBIX TOTOKOB B COOTBETCTBUH C HOBBIMH
YC/OBHSMM, JMCKOHTHDOBAHHBIX C  MCMIONB30BAHHEM  MEPBOHAYAILHOH  3(eKTHBHOM
MPOLEHTHOM CTaBKH, U 6aJlaHCOBOH CTOMMOCTBIO IO PECTPYKTYPH3allH B COCTaBe PacXoJ0B Ha
obecueHeHHe B OTYeTHOM Tepuone. EcCiu KpeJuT He sABnsercs OOECLEHEHHBIM B pe3yJibTare
pecTpykTypusauuy, Komnanus nepecyutsiaeT 3¢ (EKTHBHYIO NPOLICHTHYIO CTaBKY.

Takue KpeauThl NPOJO/DKAIOT OLEHMBATBCS HA IpeaMeT ofecleHeHHs Ha HHAMBMIYalnbHOH HIH
COBOKYTHOH OCHOBE, M HX BO3MeILaeMas CTOMMOCTb OLEHHBAETCS C MCIOJb30BaHHEM MEPBOHAYANFHON

M Texyuieii 3 eKTHBHOM NPOLEHTHOH CTABKH I10 KPEIUTY.
Ipexpauienue npusHaHuA UHAHCOBHIX AKMUBOE U OOA3AMENbCHIB

Dunancosvle aKMuevl

®OuHAHCOBBIA aKTHB (HJIPI, ¢ NpUMCHUMO — 4acTb Q)HHaHCOBOF O aKTHBa HJIKM 4acCThb IPYNIIbl CXOXKHX
(bHHaHCOBbIX aKTHBOB) MpPeKpaliacT Npru3HaBaThbCsa B OTUYCTEC O (i)PIHaHCOBOM TIOJI0KCHHH, C€CIIN!:

*  CpOK AeiCTBUS IPaB Ha NOJYYEHHE NEHEXKHBIX IOTOKOB OT aKTHBA HCTEK;

« Komnanus nepejajna npaBo Ha TMOJTYy4YEHME [CHEXHBIX TMOTOKOB OT aKTHBA WIH MNpHHANA
0653aTeNIbCTBO MEPEUMCIIUTE MOJTyYEHHbIE JEHEKHbIE MOTOKH MONHOCTBIO 6€3 CylecTBEeHHOH
3aJIePXKKH TPETheH CTOPOHE Ha YCJIOBHAX «TPAH3UTHOTO» COTMIALICHHU; a TaloKe

» Komnanus ymbo (a) nepenana npaKTHYECKHM BCE PUCKH M BHITOABI OT akTHBa, ubo (6) He
nepesiana, HO M He coxpaHseT 3a co0oil Bce PHCKH M BBIIO/Ib! OT aKTHBa, HO Nepefiana KOHTPOJb

HaJd NaHHbIM aKTHBOM.

B ciiy4dae €Cjit Komnauus nepeaana CBOH npasa Ha I10j1y4eHHe JCHEXKHBIX ITOTOKOB OT aKTHBa, NpH 3TOM
HH niepenaBs, HH COXPaHHUB 32 coboit MNPaKTHYECKY BCEX PUCKOB M BbIroJ, CBA3AHHBIX C HHM, @ TAKXKC HC
nepenas KOHTPOJIE Hald aKTHBOM, TAaKOM aKTHUB OTpaXKacTCa B y4eTe B Mpeacaax MNpoaoDKaromCrocs
y4acTus Komnanuu B 3TOM aKTHUBE.
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3 OcHoBHEBIEe IPHHIUILI Y4eTHOH NOJHTHKHU (IIPOJOJIAKEHHE)

IponomxeHue yyacTus B akTHBe, uMerowiee ¢GopMy rapaHTHH 10 NNEPEAaHHOMY aKTHBY, OLEHMBAETCS 110
HauMeHbIlIeMY W3 3Ha4YeHHH nepBoHavanbHol 6anaHCOBOH CTOMMOCTH aKTHBA H MaKCHMaJIbHOTO pasMepa

BO3MELICHHA, KOTOPOC MOXET OBITh NpeAbIBIICHO K OIVIaTe KomnaHuu.

Dunancosvie obazamenpcmed

CHsaTue © yucTta (bHHaHCOBOP 0 o0sf3arenbCTBa NpOUCXOJHUT B Cityda€ HCIIONNHEHHA, OTMEHBbl HIIH
HCTCUCHHA CPOKa HeHCTBUA COOTBETCTBYIOLIETO obs3aTenbCTRa.

ITpu 3aMeHe OHOTO CYINECTBYIOLIEro (PHHAHCOBOro 0043aTeNbCTBA APYTUM 00A3aTENbCTBOM NEPEA TEM
K€ KPEAWTOPOM Ha CYIIECTBEHHO OTJIMYHBIX YCIIOBHSX, HJIHM B Cly4ae BHECEHHs CYILIECTBEHHBIX
H3MEHEHHI B YC/IOBHS CYILECTBYIOLIEr0 0O0fA3aTeNbCTBA, MEPBOHAaYaNbHOE 0053aTe/IbCTBO CHUMAETCH C
yueTa, a HoBoe 0053aTeNIbCTBO OTPAXKAETCA B YHETE C NPU3HAHHEM Pa3HHLbI B 6anaHCOBOH CTOMMOCTH
00513aTeNbCTB B KOHCOIMIUPOBAHHOM OTYETE O NPUOHUIAX H YOBITKaX.

Peseprbl

Pesepsbl npusHatotcs, ecinu KomnaHus BCNEJCTBHE ONPENENEHHOrO COOBITHS B TNPOUUIOM HMEET
IOpHIHYECKHe HIH JOOPOBONILHO NpHHSATHIE Ha cebs 0043aTenseTBa, Ajd YPEryJMpoBaHHsS KOTOPBIX C
GONBINOM CTENEeHbI0 BEPOATHOCTH MOTpeOyeTcsl OTTOK pPecypcoB, 3aKmoOvalomHXx B cebe Oynyiue
SKOHOMHYECKHE BBITOJIbl, U KOTOPbIE MOXXHO OLIEHHTH C IOCTATOYHOH CTEMNEHBIO HAJIEKHOCTH.

AKIHOHepHbIi KanHTAI

AKHHOHeprIf;I KaruTajl COCTOMT M3 HOMHHAJIBHOH CTOMMOCTH BBHTYIICHHBIX Komnanuel nmoJHOCTHIO
OIUIA4YCHHBIX M 3ap€rUCTPHPOBaHHbBIX axum‘i, C YHETOM NONpaBKh HA T PHIepHH(bHHLIPHO.

Bosmoxxnocte Komnanuu OOBSABNATE M BHIIUIAYMBATh AHBHACHIABI NOANAAACT MOJ pEryJIMpOBaHHUE
JeficTBytoniero 3akoHonarenbcTsa Poccuiickoit dexepauun.

JluBHAEHAbI NIPU3HAIOTCS Kak 00A3aTeNbCTBA M BBIYHTAIOTCS M3 CyMMBl KalMTala Ha OTHETHYIO JAaTy
TOJILKO B TOM Clly4yae, eC/id OHH GbUTH OOBSBIIEHBI 0 OTYETHOH JarThl BIOuMTeNbHO. MHdopManus o

JUBHOCHAAX PaCKpbIBACTCA B OTHCTHOCTH, €CJIH OHH ObLIH PEKOMEHAOBaHBI JO OTUYETHOH Jarthbl, a TaKkKKe
PEKOMEHAOBAHBI HITH oOBgBIIEHB! TIOCNE OTUETHOH Jarbl, HO [0 1aThl YTBEPKACHHA (bHHaHCOBOﬁ

OTYCTHOCTH.

HpouenTuue AOXO0AbI H pacxodbl H AAMHHHCTPATHBHDBIC PACXOAbI

TMpoueHTHble HOXOABI H NPOLIEHTHBIE pacxoibl OTPAKAIOTCA B cocTaBe NpHObIEH M YOBITKOB C
HCTIONb30BaHueM MeTona 3¢ heKTHBHOH MPOLIEHTHOH CTaBKH.

AIlMHHPICTpaTHBHbIe pacxonnsl NpU3HAIOTCS HA MOMEHT OKa3aHHs COOTBCTCTBY!OHIeﬁ YCIYri.

Onepanun B HHOCTPAHHO# BaJoTe

Onepauun B MHOCTPaHHOH BaMmMoOTE IEPEBOAATCS B (DYHKIMOHANIBHYIO BAIIOTY IO BajIOTHOMY KYpCY,
[elCTBOBaBIIEMY Ha 1aTy COBEPLLUECHHS ONEpaLyH.

MoHeTapHbie aKTHBbI M 00S3aTENBCTBA, BHIPAKEHHBIE B WHOCTPAHHBIX BalIOTaX, MO COCTOSHHIO Ha
OTYETHYIO JaTy, NepeBOAATCS B (PYHKIMOHANBHYIO BATIOTY 1O BAJIOTHOMY KypcCy, AE€HCTBOBAaBILEMY Ha
OTUYETHYIO aty. JIOXOAbl U pacxo/ipl, BO3HHKAIOLIME TIPU MepecyeTe Onepalrii B MHOCTPaHHbIX BAIIOTAX,
OTPaXKAOTCS B KOHCONMIMPOBAHHOM OTHeTe O NPUOBUIAX M YOBITKAX.

HemoHerapHble CTaTbhH, OTpaxkaemble MO (pakTHYeCKOH CTOMMOCTH B HHOCTPaHHOW BajoTe,
nepecuMThIBAIOTCS 0 OOMEHHOMY Kypcy, AeiiCTBYIOIEeMY Ha AaTy onepauud. HemonetapHbie CTaTh,
OTpa)kaeMble MO CMpaBeIIMBO CTOMMOCTH B HHOCTPAHHOH BalliOTe, NEPECYHUTHIBAIOTCA N0 OOMEHHOMY

Kypcy, JeHCTBYIOHIEMY Ha [aTy ONpeAE/ieHUs CNPaBeUIMBOH CTOUMOCTH.

KypcoBbie pasHHibl, BOSHHKAIOIINE [IPH NepecyeTe, OTPaKaloTcs B COCTaBe NpHObUIeH u yOBITKOB, 32
HCKJIIOYEHHEM Pa3HHULbI, BOSHUKAIOLIEH NP nepecyeTe HHBECTHLIMH B KalMTall, HMEIOLIUXCS B HAIMYMH

IUTS IPOJAXH.
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3 OcHOBHbBIE IPUHIHIBI YYETHON HOJHTHKH (NPOJOJKEHHE)

Pasnuiua Mex 1y JOroBOPHBIM OOMEHHBIM KYPCOM [0 ONEpallii B HHOCTPaHHOH BalioTe H O(QHLIMAIbHBIM
kypcom LIb PO Ha pmaty Takoil onepalud BKJIIOYAeTCS B COCTaB JOXOJOB 32 BHIYETOM PacXOlOB MO

onepanysaM B HHOCTPaHHOH BaJioTe.

ITo cocrosnuio Ha 31 nexabps 2014 r. oduunanbHele BaTIOTHBIE KyPChl, YCTaHOBJIEHHBIE LieHTpaibsHbIM
6ankom Poccuiickoit (epnepalii¥ ¥ MCNONB30BAaHHBIE JUIA ME€PEBOAA OCTATKOB, BHIDWKEHHBIX B
HHOCTpaHHOM BaoTe, coctaBwin 56,2584 py6neii 3a 1 nonmap CIIA u 68,3427 py6ieii 3a 1 espo (31
nexabpst 2013 r.: 32,7292 py6uneii 3a 1 gomnap CLIA u 44,9699 py6aeii 3a 1 espo).

4 CymeCTBeHHble YueTHbIC CYKICHUA 1 OLEHKH

Hcnonvsoeanue ouenok u cycoeHuil

PyKOBOJACTBO HCIOJIB3YET pAJ OLUEHOK M TNpPEANONOXKEHHH B OTHOIICHHW NPEACTaBEHUS aKTHBOB H
0043aTeNbCTB M PACKPBITHA YCJIOBHBIX aKTHBOB M 0OS3aTENLCTB MpPH MOATOTOBKE (PMHAHCOBOM
OTYETHOCTH B COOTBETCTBHHM ¢ TpeCoBanusaMu MCQO. DaxkTHYeCKHe Pe3yARTATEl MOTYT OTJIHYATECH OT
yKa3aHHbIX OLeHOK. i1 npuMeHeHHs y4eTHOH nonutuku KoMnaHuu pyKOBOACTBO HCHOJIB30BAO CBOH
CYXJIEHHS H JI€JIaJI0 OLIEHKH B OTHOLUICHHH ONPEJE/ICHUS CYMM, NPH3HAHHBIX B HHAHCOBOH OTYETHOCTH.

Komnanueit caenasbt CIICAYIOIME OCHOBHBIC AOIMYIICHHS, OTHOCAIHECA K 6y11yHlHM COﬁbITIleM, a TaKkxKe
K OCHOBHBIM HCTOYHHKAM HCONPCIAC/JICHHOCTH OLECHOK Ha OTYCTHYIO JaTy H HECYylIHE B cebe
Cyl[ICCTBeHHblﬁ PHCK BO3HHKHOBCHHA HEOOXOHMOCTH BHECEHHS CYUICCTBCHHBIX KODPEKTHPOBOK B
6aJIaHCOBle CTOUMOCTH aKTHBOB ¥ 00S3aTELCTB B TEUCHHE cleayrouero OTYETHOro roaa:

Pe3epe noo obecuenenue 3aKkn1a0nbIx

KoMnanus peryjiipHO NPOBOAMT aHAIW3 HMOTEUHBIX 3aKNAJHBIX M HEOMTOPCKOHM 3a[0/DKEHHOCTH Ha
npeamer oGecueHenus. Mexons us umerowerocs onkbita, KomnaHus MCHosibsyeT CBOE CYObEKTHBHOE
CyXIeHHe NpH OLEeHKe YOBITKOB OT ofecLeHeHHs B CHTyauusX, KOrJa 3aeMIUMK HCHbIThIBAaeT
(MHAHCOBbIE 3aTPYAHEHHS W OTCYTCTBYET JOCTATOUHBIH 06beM (PAKTUUECKHX NAaHHBIX 00 aHAIOrHYHBIX
3aeMINHUKAX.

KoMmanusg OlIEHMBAET U3MEHEHHS GYIIYIL[I/IX JEHEXHbBIX NOTOKOB Ha OCHOBE Ha6JHOL[aeMI>lX JaHHBbIX,
YKa3biBalOUIMX Ha Heﬁnaronpnmﬂoe HU3MCHCHHE B CTAaTyCce norameHus 00513aTeJIbCTB 3aeMIIHMKAMH B
COCTaBC rpynnbl HJIM H3MCHECHHE IOCYyIapCTBECHHBIX JIH00 MECTHBIX SKOHOMMUYECKHX yCﬂOBHﬁ, KOTOpOE
COOTHOCHTCS CO Cliy4yadMH HEBLITIOTHCHH 0053aTeNBCTB 10 aKTHBAM.

5 IlepBoe npumenenne MCPO

KoMmnanus BrepBbie NOATOTOBWIO (DMHAHCOBYIO OT4YeTHOCTh B cooTBerctBuu ¢ MCOO 3a rog,
zakonuuBuMiics 31.12.2014 rona. Haroii nepexona Ha MC®O sensercs gara 31.12.2012 rona.

Kpome Hekotopwix wuckmouenuii, MC®O (IFRS) 1 «lIpumenenne MC®O pnepsbie» Tpebyer
PETPOCHIEKTHBHOIO MPHUMEHEHHs PelaKLMH CTaHAapToB U unTepnpetauuii MCOO, neficTBuTeNbHBIX Ha
31.12.2014 ropma. Tlpu mnoarotoBke Hactosiel ¢(HHaHCOBOH oTueTHOCTH KoMmmnanus mnpuMeHsa
ob6s3aTeNnbHble HCKIIIOUEHHS W Cledyiouue N0OpOBOIbHBIE HCKIIIOYEHHS € YYETOM PETPOCNEKTHBHOTO

NPpUMEHEHHS!

Ouenoumtble 3HAYEHUA

OLeHOYHbIE 3HAYEHUs, HCIOJIB30BAHHBIE IS COCTABJIEHHS OTYETHOCTH B COOTBETCTBHMH ¢ MC®O Ha
31.12.2014 u 31.12.2013 roma COOTBETCTBYIOT OLIEHKaM, CIEJIAHHBIM Ha Ty M€ CaMylo JaTy B
COOTBETCTBHH C paHEe HCIMOJNL30BABIINMUCH HALMOHANLHBIMM CTaHJAPTAMH Y4Yera, €CJIH TOJIbKO He
CYIIECTBYET OOBEKTUBHBIX JaHHbIX, CBUETEBCTBYIOLIMX O TOM, YTO 3TH OLUEHKH ObUTH OLIMGOYHBIMA.

5 Ilepeoe npumenenne MCPO (npoao/rkenue)
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duHaHCcOoBas OT4eTHOCTH 32 2014 rox

W

AKTHBBI
JleHexHbIe CPeACTBA M HX SKBHBAICHTBI

I[eHemele cpeacTaa, OrpaHuvuCHHBIC K
HCNOJIb30BAHHIO

HUnoreynsle 3aKIagHbIe
ITpoune KpaTKOCPO4HBIE AKTHBHI

Hroro akTHBbLI

KAIINTAJ ! OBSIBATEJIBCTBA
O6s3aTeabcTBa

O6auralyy BEHTYIHEHHbIE

Kpenuropckas 3a0/KEHHOCTh
IIpoune KpaTKOCpOUHbIE 0053aTENILCTRA

CobcTBEenHbIi KANATAN
AKIMOHEPHBIH KanHTan
PezepBHbiii KanuTa
HepacnpenenenHas npuObLUIb

Hroro cobcrBeHHbId KANNTAN
HToro kanuraj ¥ 0053aTejIbCTBA

6 IIponeHTHBIC JOX0ABLI
ﬂOXOIIbI o NPOLCHTaM IO 3aKjlaiHbIM

Hoxonp! o 6aHKOBCKUM MPOLIEHTaM

Hroro

7 IIpoueHTHBIE pacXoabl

Pacxopp! o [IpOoLEHTaM 1o obMranuaM

Hroro

8 IIpoune noxoan!

Koppexmuposxu e

o HAUUOHATTBHBIM o MC(DO na
Cma”oapmaﬂl HQO coomeemcmseuul ¢
31.12.2012 MC®O 31.12.2012
707 190 (549 010) 158 180
- 549 010 549 010
7380 639 13 903 7394 542
207 615 (13 903) 193 712
5295 444 - 8 295 444
7733 317 (548 373) 7797 784
64 497 548 373 23 962
23962 - -
7821746 - 7821 746
10 - 10
1 - 1
473 687 - 473 687
473698 - 473 698
8 295 444 - 8 295 444
2014 200 2013 200
640 074 823 425
32581 29 950
672 655 853 375
2014 200 2013 200
607 158 786 813
607 158 786 813
2014 200 2013 200
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dunancoras oTHETHOCTE 3a 2014 rox

Jloxozapl OT neHu no 3aKjiaiHbIM 2877 4425
Jloxozp! 110 BO3BpATY rOCTIOLLITHHBI 679 475
Hroro 3 556 4 900
9 AMHHHCTPAaTHBHbIE PACXOAbI
2014 200 2013 200

Pacxopne! no yciyram CepBHCHOrO areHTa 56 709 111 934
Pacxonp! no yciyram CrnequaibHOro Aeno3HTapus 16 536 21919
Pacxonpl Ha aAMUHHUCTPATUBHEIE YCITYTH 2219 2182
Pacxonpl no 6yxrantepckoM ycnyram 2 151 1977
Pacxonsl 110 rocrionuivHe 1401 496
Pacxozpt no ycsiyram PacueTHoro areHra 1210 1090
Pacxonp! o yc/myram niarexxHoro areHra 590 768
Pacxonp! no yciyram PeliTHHroBoro areHTcTBa 514 542
IIpouue agMHHHCTPATUBHBIE PACXO/BI 724 518

82 054 141 426

Hroro

10 HaJuior Ha npuonuin

Poccuiickue ropuandeckue yuna o643aHbl CaMOCTOSTENBHO MOJJaBaTh HAJIOTOBBIE JAekiapauun. Craska
Hajiora Ha HpHOBUIb, KPOME JJOXOJa 10 FOCYJapCTBEHHBIM LieHHBIM Oymaram, coctasnsiia 20% B 2014 u
2013 ropax. CraBka Hajlora Ha NPOLEHTHBIA JOXOA MO FOCYJApCTBEHHBIM M HIIOTEYHBIM LIEHHBIM
6ymaram coctasnsina 15% nuis nnarexeii B denepanbHblii G10mKeT.

Cpok HCIONB30BaHKs BPEMEHHBIX Pa3HHMII, YMEHBLIAIOMHX pasMep Hajorootnaraemoi 6asel no Hajory
Ha NpHOBLIb, HE OrPaHH4EH AEHCTBYIONIMM HAJIIOrOBBIM 3aKOHOAATENbCTBOM Poccuiickoit ®enepauuu.

B cooreercteun ¢ rnapoi 25 HK P®, noxozel, NojyyeHHbIe HIIOTEYHBIM areHTOM B pe3yJIbTaTe ero
YCTaBHOHM [JEATEJbHOCTH, HE YBEIMYMBAIOT Hajoroobyaraemyro 0a3ly Ui HCUMCIIEHHS HAjlora Ha

nIpHOBLIb.

11 JleHe:xxHbIe cpeICTBA M HX IKBHBAJIEHTHI

I[CHB)KHB!C CpE€ACTEA H UX SKBUBAJICHTHI COCTABJIAIOT!

2014 200 2013 200 2012 200
JleHexHble CpelCTBa Ha TEKYLHX CUETaX B 345 474 120 652 158 180
poccuiickux 6aHKax
Jerno3uTe! B poccuiickux 6aHKax co CPOKOM - - -
TIOraIeHHs 10 TPeX MecsALeB
JeHexxHble cpeicTBa B My TH - - -
Hroro 345 474 120 652 158 180

Ha nenexuble CpeacCTBa, pasMELICHHBIC Ha 0aHKOBCKHX CHETAX, HAYUCJIIOTCA TPOLICHTHI.
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JlaHHbIE O ABMXKEHMH JICHEXHBIX CPEeJICTB 3a OTYETHBIH MNepuo, 3akoHuupmmiics 31.12.2014 ropa,
KIacCH(HUMPOBAHHbIE 110 ONEPalMOHHOM W (UHAHCOBOH [EATENBbHOCTH, NpeiAcTaBieHbl B Otyere o

JABHIKCHHH JCHEXKHBIX CPCACTB.

12 CpencTBa ¢ OrpaHH4YeHHbIM IPABOM HCI0JIb30BAHHS

Cpenctea ¢ OrpaHHYEHHBIM NPABOM HCMONB30BaHMA B pasMepe 115 311 Teic. py6neit (8 2013 rony:
411 172 teic. pybaeit, B 2012 roay: 549 010 Teic. pyOneit) npeacTaBieHbl HECHKAEMBIMH OCTATKAMH Ha
KODPECTIOHIEHTCKHX CYeTaXx B pocCHickuX OaHkax, M SABIAIOTCA obecrneueHHeM B pamKax CHENOK

POCCHIHCKOM CEKbIOPUTH3aLMH UIIOTEYHBIX KpeauToB Komnanuu.

13 Hnoreynsie 3arkiajaHbie

O6umuii o6beM noprdens HIOTEUHBIX 3aKIafHeIX KoMMaHHM MO COCTOSHHIO Ha KOHELl OTHYETHOro

fepuosia CeaYIOIHH:

2014 200 2013 200 2012 200
HnoteuHsie 3axnafHble (IITYK) 7707 9 346 11255
HnoreuHsle 3awiafiHble C 3aAEPKKOH yIiaTel
aHHYHTETHBIX TUIaTexeit 6onee 90 nueit (WTYK) 445 66 63
3aknafiHbIe 10 HIIOTEYHBIM KPEIUTaM BKJTIOYAIOT B ce0s CeAyIOLIHe NIO3HLIHHU!

2014 200 2013 200 2012 200
JlonrocpouHsie HIIOTEYHbIE 3aKJIaAHBIE 4030417 5289 328 6 832 266
KpatkocpouHble HIIOTEYHBIE 3aKJIaIHbIE 460 923 488 449 562 276
Hroro 4 491 340 5771777 7 394 542
Honzocpounsie unomeunsie 3aknadnsie

2014 200 2013 200 2012 200
HrnoTeyssle 3a1aJHBIE - CO CPOKOM NTOratieHus o1 575 990 741 731 757 564
1 roza no 5 ner
HrnoTteunrlie 3aK1aqHbIe - CO CPOKOM NOrallieH s 3454 427 4 547 59 6074 702
cBBIIIE 5 NeT
Hroro 4 030 417 5289 328 6 832 266
13 Hnoreunnble 3aKjagHbie (POJ0KEHHE)
Kpamkocpounste unomeuHsie 3aKaonvle
OcnoBnas cymma J0Jira

2014 200 2013 200 2012 200
Hnoreunple 3aK/1afHBIE - C TPOCPOUCHHBIM CPOKOM 366 38 -
norateHHs
Hnoreynsle 3aiU1aHble - CO CPOKOM HOTalIeHHs 10 22 066 23 149 19 947
1 ropa

61 186 61 186 58 592

Hnoteunsle 3aknafHble - TEKylas 4acTb
JOJIFOCPOYHBIX 3aKJIAAHBIX - CO CPOKOM IOralieHHs
ot 1 ropa no 5 ner
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dubancoBas oTyeTHOCTb 3a 2014 rog

HrnoreuHsle 3akaHbIe - TEKYIUas 4acTh 366 954 389011 469 834
JIOJITOCPOYHBIX 3aKJIaJIHBIX - CO CPOKOM MOralleHHUs
cBbiHe 5 jier
Hroro 450 567 475 647 548 373
ITpoueHTH! K NOJYYEHHIO 110 HIOTEYHBIM 3aKJIAAHBIM
2014 200 2013 200 2012 200
TTpoueHTHI K NOyYEHHIO - C HENIPOCPOYCHHBIM 3430 3193 3192
CPOKOM
APOLIEHTH! K MOJIYYEHHUIO - C IIPOCPOUYEHHBIM CPOKOM 4030 5402 7057
o 1 ropa
TIpoueHTsI K NOMYHEHHIO - C [IPOCPOYEHHBIM 2 896 4207 3654
cpokom Gostee 1 roga
Hroro 10 356 12 802 13 903
Heusicenue no unomeuHbimM 3aK1AOHbIM
OcraTok Ha HAYAJI0 roja 2014 200 2013 200
JlonrocpouHsle UITOTEYHEIE 3aKIaIHbIC 5289328 6 832 266
Kparkocpounslie unoTeyHsle 3aKilagsbie 475 647 548 373
Hroro 5764 975 7 380 639
JBH:xeHHE HIOTEYHDIX 3aKJIAAHBIX 32 FOX
[MocTynneHne MMOTEYHBIX 3aKJIATHBIX - -
Ioraimenye HHOTEUHBIX 3aKJIaAHBIX (1 240 263) (1 554 365)
Ilponaxa HIOTeHUHBIX 3aKIaJHbIX M0 00pPaTHOMY BBIKYITY (43 728) (61 299)
Hroro (1283 991) (1615 664)
Ocrarok Ha KoHel roza
JlonrocpoyHbie UIIOTEYHBIE 3aKJIaHbIe 4030417 5289 328
KparkocpouHbie HIIOTEUHbIE 3aKJIaiHbIe 450 567 475 647
Hroro 4 480 984 5764 975
13 HnoTteunnbie 3akiagnbie (MPOJ0KeHHE)
Heudicernue npoyeHmos K noJyuenuIo unomeyHsIM 3aKIA0HbIM
2014 200 2013 200

OcraTok Ha Ha4aJI0 roja 12 802 13 903
HaumcneHo 3a nepuon 640 074 823 425
INoraineHo 3a nepuon (635 535) (817 049)
Peanusanus npoLieHToOB 0 00paTHOMY BBIKYITY (6 985) (7477)

10 356 12 802

OcTaToK Ha KOHel roja

K'om;enmpauu;z UROMIEUHBLX 3AKIAOHBIX

Mo cocrosivuio Ha 31 nexabps 2014 r. u 31 nexabps 2013 r. Komnanus He uMena 32eMIIKMKOB MM IPyIN
CBSI3aHHBIX 32€MIIMKOB, 33{0JDKEHHOCTh KOTOpbIX npesbiiana 661 10% oT COBOKYNHOH 3310/5KeHHOCTH
1o saxaaauHbiM. Io cocrosuuio Ha 31 mexabps 2014 r. u 31 nexabps 2013 r. HM OOMH CEPBUCHBIH areHT
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He oOCHyXHBal MaKeT 3aKiagHelXx Ha obuyyio cymMmy, npesbimaromyro 10% or COBOKynHOH
3aJ0JDKEHHOCTH 10 3alU1a/IHBIM.

Obecneuenun, nOJayueHHble HPU ROKYRKE UNOMEYHBIX 3AKTAOHBIX
2014 200 2013 200 2012 200

Ob6ecnieuenue 110 3aKIaJHbIM 15 187 257 18 249 206 21 882 784
[MonyyeHHbie o6ecneveHys Mo UITOTEHHBIM 3aKIaHbIM HE MEPEOLICHHBATIMCh.

Obecyenenite 3aK1A0HBIX

HpH BO3HHKHOBCHHH 33JICPKEK B ILIATEXKaX N0 UIIOTCYHLIM 3aKJIAIHBIM, KomnaHHsa MOXET UCII0JIb30BaTh
CleAyouHe BO3MOXHOCTH IS BOSMELICHHS 3a40/DKEHHOCTH

JIOFOBOPUTHCSA € 3aEMIIHKOM O BO30OHOBJICHHH TLIATEXKEH;

PeCTPYKTYPHPOBATH 3aHOJDKEHHOCTh;

TIOJIY4MTh CTPaxOBO€E BO3MELIEHHE (B ClIydae HAaCTYIUIEHHs CTPaXOBOroO Ciy4as);
peanu3oBaTh 3aK/IafHYIO TPETHHM JIHLIAM;

peanu30BaTh NPEAMET 3a10ra B JoCy1e6HOM NOpsIKe;

peanu3oBaTh NPeIMET 3aJI0ra 4epes Cy .

TakuM 06pa3oM, BO3HHKHOBEHHE IPOCPOYEK MO HIIOTEHHLIM 3aK/aJHbIM He 00A3aTENbHO BiEYeT 3a
coboii obeclieHeHHe 3aKIaqHbIX, T.K. OHH HO-NIpexHeMy obecneyeHsl NPEeIMETOM 3aJl0Ta U HOJly4eHHe
yOBITKOB OT peajiM3alldd MpeMera 3ajora B Cllydyae CYIIECTBEHHBIX MNPOCPOYEK Nuartexell Kpaiine

MaJlOBEPOSTHO.

B cBasu ¢ YKa3aHHbIM 00CTOATENECTBOM pe3eps ox obecClicHeHHEe HIOTEYHBIX 3aKIafHBIX He
co3aaBajics.
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3A0 «MA AMDKK 2010-1»

dunancosas oryeTHOCTH 3a 2014 rog

14 IIpoune KpaTKOCPOYHbIC AKTHBDI
2014 200 2013 200 2012 200

iﬁg{:ﬁ;a: ] ;gﬁgg;{;imocm [0 TIOralieHHBIM 103 954 158 884 193 046
i[:}?:;opcxax 33J10JDKEHHOCTH 110 HAYMCIEHHBIM 141 57 320
ABaHCHI, BLIAAHHBIC [OCTABIHKAM 365 186 346
Hroro npounx akTHBOB 104 460 159 127 193 712
Heusicerue no npouum KpamKocpoHHsiM AKmMusam
OcTaTok Ha HAYAJIO FOAa 2014 200 2013 200
Jleburopckas 3a10JDKEHHOCTD 11O [TOTAIICHHBIM 3aKIaAHBIM 105 144 127752
JleGuropckas 3aJ0/DKEHHOCTD MO OrallleHHbIM IIPOLICHTaM 53 545 65 057
JleObuTopckas 3aX0/DKEHHOCTH O NI0TralleHHbIM IIEHIM 187 228
Jlebutopckas 3alO/DKEHHOCTh IO IPOYMM  TOTALIEHHBIM 3 9
pacderaM C 3aKJIafHBIMH
Hroro 158 884 193 046
JBuxenHe MPOYMX KPATKOCPOYHBIX AKTHBOB 32 I'OJ
Toramenue 3aKiagHbIX MO OTHETY CEPBHCHOrO areHTa 1247980 1564016
IMoramieHyie IPOLIEHTOB 110 OTYETY CEPBUCHOIO areHTa 635 535 817039
IToramenue nexeit Mo oTHETY CEPBUCHOIO areHTa 2225 1794
g;)l;a;g:?g a?ep;t;ux pacveroB MO 3aKjaJHbIM IO OTYETY 0] (1 925)
IMocTynnenye AEHEKHBIX CPEACTB T10 NOrallieHHIO 3aKJIaJHBIX (1 284 331) (1586 624)
IMocTyneHne AeHEKHBIX CPEICTB 110 NPOLEHTAM 3aKJIaHbIX (654 047) (828 551)
TocTynnenne AeHEXKHbIX CPENCTB M0 NEHAM 3aKJIaIHbIX (2 289) (1 835)
51(:(;13&1:;;?:”8 JEHEXHBIX CPEACTB MO TIPOYHM pacyeraMm (94) 1924
Hroro (54 930) (34 162)
OcraToK Ha KOHel roaa
JleGuropckas 3al0JDKEHHOCTD 110 NOTalleHHbIM 3aKJIa{HBIM 68 793 105 144
Jleburtopckas 3a0/DKEHHOCTD N0 NPOLICHTaM 110 3aKJiaHbIM 35033 53 545
Jleburopckas 3aJ0/DKEHHOCTD M0 NIEHAM MO 3aKJIaAHBIM 123 187
JleObuTopckas 3af0JDKEHHOCTh [0 NPOYMM pacyeraM [0 5 g
3aKJ1aIHBIM

103 954 158 884

Hroro
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15 O6/mranun BeINyHIEHHbIE

MdunaHcoas oryeTHocTh 3a 2014 rox

Uy e Ty Sy v oty
o T o T e e e e e e e e e e S s T T e e P e e e e e

B oTtueTHOM nepuoae Komnanus umena HEKOHBEPTHPYEMbIC NOKYMEHTAPHBIC NPOHCHTHBIC XKIIHIIHBIC
oOnuralMd ¢ HIOTEYHBIM MNOKPLITHEM Ha MNPeABIBHTEIA C obsa3aTenbHbIM LHEHTPAIU3OBAHHBIM
XpaHCHHEM Kilacca «A» U XKHINIIHbIE OGJIHI‘HHHH C MIOTCYHBIM IIOKPBLITHEM KJlacCa «B», obecrieyeHHEIE
3aJI0rOM TOTO K€ HIOTEYHOI'0 HMOKPBITHA, C BOSMOXHOCTBIO AOCPOYHOrO NHOraumiCHus Mo Tpe608aumo

Briajenbues O6nurauuii 1 no ycmotpennio KoMnanuu.

O06g3aTenbCTBa Kacca A HCTIOMHAIOTCA NPEHMYHIECTBCHHO NEPC/, ofs3arenpCTBAMH Kitacca «b».

Honrocpounsie o6nuranyu

Tekyimas 4acTb J0JrOCPOUHBIX OOJIHrauuii
IpouienTs K oriare 1o oGnuranusm
Hroro

Heusicerue no obruzayquam esINyu{eHHbIM
OcTraTok Ha HAYAJI0 roja

HonrocpouHsie o6auraluu

Texy1iuas 4acTh JOJrOCPOUHBIX OOJIUraLui
Hroro

Jsuxenne o6auranuii, BoIMYIEHHBIX 32 IOJ
Beimyck obnvranui

BairuiaTsl o obauranusm

HToro

OctaTok Ha KoHeN roaa

Honrocpounsie obnuranuu

Tekyiuas 4acTp JONTOCPOYHBIX ObUraumi

Hroro

ﬂeu.ucenue npouenmog K onaanme o 06./111201{11}1.” GbIRYULCHHBIM

OcTaToK Ha HAYAJI0 roJa
Hauucneno 3a nepvon
BrinniaueHo 3a nepuon

OcrarTox Ha KoHel rojga

2014 200 2013 200 2012 200
4177 386 5532197 7184 944
450 567 475 647 548 373
33089 47 053 64 467
4 661 042 6 054 897 7797 784
2014 200 2013 200
5532197 7184 944
475 647 548 373
6 007 844 7733 317
(1379 891) (1 725 473)
(1379 891) (1725473)
4177 386 5532197
450 567 475 647
4 627 953 6 007 844
2014 z00 2013 200
47 053 64 467
607 158 786 813
33089 47 053

25



9¢

VSLL6LL LoV 19 LTEeeL L
90L ¥ T 90L ¥SE T 00°000 1 90L PSE 1 sdcror oz
PI9LSTO  ©I919 0009609  00°000 1 000 960 9 %59 sdcaor 07
pob S87 €58 ¢ 119 287 9€°9p 000 960 9 %06 sdoron 07
9dd o1 gdd o1 e ‘wm o ¢
‘QUIOW oD QNW“NMMMNW ‘QuooONnould 9 ﬁhﬂ“ﬂ:@ ‘nmhvznirgo \w zM“MMWQ Rx“me‘Mwwez
BDIOOHDIDG 4 BDHAUDHRWOH H 09UI2hNII0Y
L68PS09  £S0Lb P98 L00 9
o0LYSET - 0LYSET 007000 T 90L S§ 1 sdoton 07
16100LY  £SOLb RET €59 ¢ 1£€9L 000 960 9 %S9 sderor oz
] i ] i ] ) Th0C
sdQEOH (7
"94d o1 wynhznirgo '04d 519 -9dd ‘1annunga um 9 ‘DHOUMN ¥nHaMD20U
‘aursownowd ‘Quirownousd ‘nnhwznrgo
ou mwnahodry vounwopy pYIDW) xod)
¥D30OHDUDY EDHAUDHHAWOH 091UIPhNLOY
T0T99F 680 €€ €56 L29 ¥
Q0LPSET - 90LYSET 000001  90L¥SE I sdoaon 07
9EE90EE 680 €€ LyTelee  S6'9€s 000 960 9 %S9 sdoton 07
] i ] i ] ] Th0z
BdQBOH (7
9dd o1 *9dd o1 T« wm .
‘quownous eﬂﬂﬂ“ﬁ“ﬂw\e ‘Qquoownows Y a“““mue:acw ‘nnhwznirgo &azee“max REH“:@:
¥DaoIHDIDY u ¥DHADHRW O] H 0UDIRNI0Y o D

w4, BOoRIN WanLadyou

WIGHhOLOLH O HHUITBIMIIQO SISHINUIHK
WOV . BOoRINE WonLiadou

WIGHhOLOLIM O HUITRIMLQO SIFHITHLHY
21V, BOoORIN wonLdyou

WIGHhSLOLIM O HHITRIMLQO SITHIMHLHY

TI0T 71" 1€ BH OIHHEBOLYOY O]

+4,, BooeIn woaunliadyou

WITHhSLOUH D HUTIRINLQO SIIHIMULMK
2TV ., BOORIN WonLladdou

WIGHhO.LOLIM O HHUTIRIMIIQO SITHIIHLIYY
21V, BOooBID WanLiadon

WISTHhOLOLIM 3 MHITRINIIQO SITHITHLMYK

CIOT LI 1€ BH IHHBOLY0D O]]

29, BooRIN WoniKadxou

WISHhOLOLK O HHITRINLQO SIIHITULHYY
WOV, BooRInt WouLiadyou

WIGHROLOLH O HUITBIXIIQO SIIHITIHIHK
21V, Booel weuLiadxou

WITHhO.LOUH O HMITRIMIrQO JITHIMHLUY

P10TTI 1€ eH CIMHEOLY0D 0]

X19HHIMAU199 nnnv2nrgo wuens ou KMV

(oumoMrorodin) JIIHHIMALIIE HHNBINLIQ() ST

f¥

70J {1 ()7 BE 9100HL3h1O KBHOOHRHUD

«1-0107 XXMV VI» OVE



3A0 «MA AVDKK 2010-1» duHancosasg oT4yeTHOCTH 3a 2014 rox

B e e e et T i et e S S e e e e s

16 AKIHOHEPHBIH KaNuTall

AxuponepHbiii kanutan Komnanuu coctout U3 100 0OpIKHOBEHHBIX HMEHHbBIX aKUMH ¢ HOMUHAIBHON
crouMmocThio 100 py6neit kaxnas u 1 npuBHiIerupoBaHHOH akiueH HOMHHAIBHOH cTOMMOCTbIO 100
PY6. BBIMYLIEHHBIX, TIOJIHOCTHIO OIUIAYEHHBIX H 3aPErHCTPHpPOBaHHBIX akumit (31 gexabps 2013 r.: u3
100 OOBIKHOBEHHBIX HMEHHBIX aKUMi ¢ HoMuHaibHOH cTommocthio 100 pyGned xaxmas u 1
TIPMBUJIETHPOBAHHON aKupel HOMHUHANBbHOM crommocThio 100 py6. o6BIKHOBEHHBIX BBINYLUIECHHBIX,

TIOJIHOCTBIO OIUIaYEHHAIX U 3apErHCTPHPOBAHHLIX aKLIHﬁ).

HrnoTteyHslii areHT ABISETCI KOMIAHHEH C HHOCTPaHHBIMH HHBECTHHHAMH.

Homunansnas Konuuecmeo Banancosan
Ha 31.12.2014 Buo axyuii CHIOUMOCHD, . CHIOUMOCH,
axyuil, wm
pyb. moic.pyo.
IIruxTuar Mockoy
Moptremxus V (Stichting SS:;I;HB?:Z};HIZE 100 99 9,9
Moscow Mortgages V) t
L texTaar Mockoy
Moprtremkus VI (Stichting Ssz;ﬁ?:e;mﬁ 100 1 0,1
Moscow Mortgages VI) H
OAO «AFDKK» gg":;l“”e“"p‘“‘a“““ 100 1 0,1
Hroro 10,1
Homunansnan Konuuecmeo Banancosan
Ha 31.12,2013 Buo axyuii CHOUMOCHTD, . CMOuUMOCHb,
akyuil, wm.
pyb. meic.pyo.
Ituxtunar Mockoy
Moptremias V (Stichting gg;’;‘;‘;‘l’:z’;“i‘z 100 99 9,9
Moscow Mortgages V) t
Umuxrasr Mocxoy' . OO6BIKHOBEHHbIE
Moptremxus VI (Stichting MEHHDIE AKLIAH 100 1 0,1
Moscow Mortgages VI) 1
0AO AHXK» g&‘;‘;‘“‘emp"“aﬂ“a" 100 1 0,1
Hroro 10,1
Homunanovnan Konuuecmeo Banancosan
Ha 31.12.2012 Buo akuuii CIOUMOCHb, . CIMOUMOCH!b,
axuyuil, wm.
pyo. msic.pyo.
ItuxTaar Mockoy
Moprremius V (Stichting SS::::;:Z‘:{“’:ﬁ 100 99 9,9
Moscow Mortgages V) H
Lruxrsr Mockoy D OO6BIKHOBEHHbBIE
Moptremxus VI (Stichting IMEHHBIE AKLHH 100 1 0,1
Moscow Mortgages VI) 1
OAO «AMDKK» g{‘ﬁ";"‘”"r“po”“’*a" 100 1 0,1
Hroro 10,1

Bce akuMM HONHOCTBIO OIUIayeHbl B JeHexHoil ¢opme. Jusnnennast B teuenuwe 2014 roma ne
HAYHCJISUTUCE B HE BbIIIa4YHBAJIHCh.
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17 IIpudb1LIb HA AKIHIO

[Mpubbiib Ha AKUMIO PACCUMTHIBACTCS ITyTeM JENCHHS NPHOBbUIH, NPHXOAALUEHCS HA BlAJENbLEB
OOBIKHOBEHHBIX AKLIHH, HA CPEeJHEB3BELICHHOE KOJIMYECTBO OOBIKHOBEHHBIX aKUMH, HAXONALUUXCS B
obpaienuy B TeueHHe nepuoa. Y KoMnaHuu OTCyTCTBYIOT KOHBEPTHPYEMbIE OO/IHIaliH H OTILMOHBI
Ha aKLIMH, KOTOPbIE MIOTEHHAILHO MOTYT ObITh KOHBEPTHPOBAHBI B OOBIKHOBEHHBIE aKLIHH.

Huke npuBoAMTCS KOMMYECTBO aKLuil uist pacueTa 6a30BoH NPHOBLIM HA aKLMIO:

Obvixnosennste  IHpusunezuposannsie Hmozo,

AKLUU, WMYK ARHUU, HIMYK umyK
KonuuecTBO akuu#éi 10  COCTOAHHIO  Ha 100 1 101
31.12.2013r.
Beinyck akuuii B Te4eHHe OTHETHOrO roja - - -
KonuuectBo akuuii 10 COCTOSHHIO Ha 100 1 101
31.12.2013 r.

3a 200, 3a zo0,
3AKOHYUGIUUICA  3AKOHYUUGHIUNCA
31.12.2014 31.12.2013

Yucras npubsuIb (YOBITOK) OT poOmKatoIei (13 188) (70 019)
JeATENIbHOCTH, NPUXOAALIMXCSA Ha aKLIHOHEPOB KOMITaHHH
CpenHeB3BeLIEHHOE KONIHYECTBO OOBIKHOBEHHBIX aKIIKH B 100 100
oOpalieHHH 3a OTYETHBIH NepHO.
BaszoBas npa6uiab (YOBITOK) Ha aKIHIO (132) (700)
18 AHaJI13 110 cerMeHTaM AeATeJbLHOCTH

B Hacrosmee Bpems KoMnaHus oCyLIECTBIIAET CBOIO AEATEILHOCTE B OLHOM OTEPalHOHHOM CerMeHTe
— npuobGpeTeHre 3aKIafHBIX JUIS OCYLIECTBJIEHMA 3MHCCHH BhiMycka obnuraiyii ¢ MIOTEYHBIM
TOKPEITHEM, OGCIIYKMBAHHS 3THX BBITYCKOB OONMralpi ¥ OCYINECTBJIEHHA NEHCTBHH, CBA3aHHBIX C
BBIIYCKOM, OOpallieHHeM U HoraleHHeM obJHrauui ¢ HIIOTEYHBIM MOKPHITHEM.

OcHOBHBIE aKTHBBI M onepali KoMnanuu cocpeoToueHsl Ha TeppuTopuH Poccuiickoii ®enepauuy.
INosromy KoMnaHus He NMpecTaBiseT CETMEHTHYIO OTYETHOCTb.

19 Onepaunu co cBA3aHHBLIMH CTOPOHAMH

B cooterctBuH ¢ MCDO (IAS) 24 «PackpbiTre HH(GOPMalMHU O CBA3aHHBIX CTOPOHAX), CBA3AHHBIMH
CUMTAIOTCA CTOPOHBI, OJHA U3 KOTOPHIX HMEET BO3MOXKHOCTh KOHTPOJMPOBATH WK B 3HAUMTENBHON
CTENCHH BIMATh HA ONEPALMOHHBIE M (DMHAHCOBBIC pelIeHHs Apyro#d cropoHsl. Ilpu pewennu
BOMpOCa O TOM, SBJSIOTCA JM CTOPOHBI CBS3aHHBIMM, MPHHMMAETCA BO BHHUMaHHE COJEpXKaHHE

B3aMMOOTHOLIEHHH CTOPOH, a He TOJIbKO HX Iopuanveckas gopma.
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19 Onepanun co cBA3AHHBIMH CTOPOHAMH (IPOJOJIKEHHE)

CrMCOK OCHOBHBIX CBA3aHHBIX CTOPOH O OTHOLUEHHIO K Kommnanun TIPUBCIACH HIDKE!

Cmpana Xaparxmep enusanun

Horogop o coznannu 3A0 «Mnoteunsiit
IITuxTuar Mockoy Moprremxus VI Hunepnannpt arerr AVDKK 2011-2» ot 29.10.2010

Jorosop o coznanuu 3AO «Hnoteunstii
Ltuxrunr Mockoy Moprrempxus V. Huaepnanas! arent AVDKK 2011-2» ot 29.10.2010

Jorosop o nepenaye nosHOMOoYHi

O01uecTBo ¢ OrpaHHYEHHOM
OTBETCTBEHHOCTEIO "TM® PYC" Poccus €AMHOJIMYHOTO HCTIOIHUTENILHOTO OpraHa
Obwectsa ot 14.01.2011 r.
o u————— HoroBop 06 okazaHHH YCIYT 110 BEACHHIO
OTBETCTEEHHOCTHI0 "PMA CEPBUC" Poccus ?ﬁggelplcxoro M HaJIOrOBOTO y4eTa OT
01. r.

JoroBop o nepeaaye NoJHOMOUHIH
I'onosenko Yiesna TeonoposHa Poccus €IMHOJIMYHOTO HCTIOJIHUTEJILHOTO OpraHa

Ob6utectpa ot 14.01.2011 r.

HoroBop 06 okazaHuH yCIyr MO BEACHHIO
Anexc Meiok Poccus OyXraJiTepckoro ¥ HaJforoBoro yyera ot

14.01.2011 r.

JloeepenHocts ot L tuxTtar Mockoy

Moptremxus V ot 29.10.2013, [losepeHHOCTD

Kopones Annpeit FOpuesir Pocens ot lTuxtuar Mockoy Moptremxus VI ot
29.10.2013

OAO "AreHTCTBO I10 HIIOTEYHOMY

xumiHoMy kpenutoBaHuio” (OAO  Poccus MarepHHcKas KOMITaHHA

«AVDKK»)

Ha ocuosanuun MC®O (IFRS 10) «KoncomuaupoBaHHas (MHaHCOBas OTYETHOCTH» Kommnanus
cumraer, 4to OAO «ANKK» kontposmpyer KoMnanHio H SBIS€TCS €e MaTEpUHCKOH OpraHu3alie.

Komnanus COBEPLUACT Orepalyy CO CBA3aHHBIMHM CTOPOHAMH H HMECT OCTATKHM Ha KOHCU OTUETHOrO
nepuoja no CIeAyrouiuM akTiBaM H 00533 TENIBECTBAM:

2014 200 2013 200 2012 200
Ipouue KpaTKOCPOHHBIE AKTHBEI 103 954 158 884 193 046
Kpeauropckas 3a10/KEHHOCTD 3768 8 481 21 501

Pacxonel 10 CBS3aHHBIM CTOPOHAM 33 OTUYETHBIE I'OJibl CJIEYIOLIHE:
2014 200 2013 200

AIMHHHCTPaTUBHbIE PaCXObl 61 080 116 092

20 BosnarpaskaeHus ynpaBjJeHY€CKOMY epCOHAJLY
KiroueBoii ynpaBiieHYeCKHil NepcoHal He npeaycMoTpeH yctaBoM KommnaHuu.

OyHKIME ~ eJMHONMYHOTO  HCIIONHMTENbHOro opraHa Komnanuu nepenaHst  ynpasisiomed
opranuszauud OO0 «TM® PYC».
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21 Ynpasienue GHHAHCOBLIMH PHCKAMH

VnpapneHHe PHCKAMH SBJISETCS CYLICCTBEHHBIM 3JIEMEHTOM (DHHAHCOBOH M  OMNepalHOHHOH
nestenpHoctd Komnanuu, OCHOBHBIMM BHIAMM PHCKOB, KOTOpBIE NpHHMMacT Ha cebs Komnanus,
ABJIAIOTCS KPEIUTHBIN PUCK, PHIHOYHBII PUCK, PHCK JIMKBHIHOCTH H OIEPALIMOHHBIN PHCK.

IHonanTuka B npoueaypsl Mo ynpasJ/ieHHI0 pPHCKaMH

[MonHTHKA 1O YNpaBIEHUIO PUCKAMH HaNpaBlieHa Ha TOBbILICHHE 3(PPEKTHBHOCTH NESTENbHOCTH,
obecrede e HeNpephIBHOCTH OH3HEC-TIPOLIECCOB M OBEcneyeHHe BBLICOKOTO YPOBHS COOCTBEHHOM
KpeAHTOCHOCOGHOCTH K 6e3yCIOBHOrO MCToNHeHus o6a3atenscTs KomnaHuu.

JleiicTBy1omue NPOLEAYPHI HAaLiGIEHbl Ha ONpele/icHHe, aHalu3 M yNpaBjieHHe PHCKaMH, KOTOPBIM
nogsepkeHa KomnaHus, Ha YCTaHOBJIGHHE JIMMMTOB PHCKOB M COOTBETCTBYIOLIHX KOHTPOJNEH, a
TAKKE Ha MOCTOSHHYIO OLEHKY YPOBHS pDHCKa M €ro COOTBETCTBHS YCTaHOBJICHHBIM JIMMHTaM.
[MonuTHKa M MPOLELYPHl MO YNPABIEHHIO PHCKAMH IEPECMATPUBAIOTCA Ha PEryJsipHOM OCHOBE €
LIeNIBI0 OTPAKEHHS M3MEHEHHH PIHOYHOH CHTYalMH W y4eTa HaKOILIEHHOTO OIbITa.

Cmpanogsie pucku

OcCHOBHBbIE CTPaHOBBIE PHCKH, Binsiolye Ha Komnanuio, 3o pucku Poccuiickoit Qenepariuy.

o IlonuTHyeckas HeCTaOWILHOCTH MOXET HETaTHBHO OTPa3sHThCA Ha JEATeIbHOCTH H
¢uHancopoM mnonoxeHud. B mocnenHee Bpema B PoccuiickoM monMTHuEcKod cucTeMe
HabmoaeTcs cTabuausaiys, OAHaKo, B IEJIOM OHA B CYILECTBEHHOM CTEeNeHH MOATBEepKICHA
pas3nHyYHBIM (JopMaM BOJTHEHHH.

o Konduuktel Mexay enepalbHbIMH W PETHOHAILHBIMM OpraHaMy BJIACTH M INpoudue
KOHQUIMKTBl MOTYT CO3JaTh HeONaronpHATHbIE 3KOHOMMYCCKHE YCJIOBMS, HTO MOXKET
HETaTHBHO OTPA3UTHCA Ha JEATETBHOCTH H (PUHAHCOBOM ITOJIOXKEHHH.

o TIlpousBoncteenHas uHdpacTpykTypa Poccun (3HepreTnyeckas CHCTEM3,  CHCTEMBI
COOBIIEHNHs W CBA3M) HAXOMHMTCA B HEYIOBJIETBOPHUTENLHOM COCTOSIHMM M, B TeueHHe Gonee
JECATH TMOCHEOHMX JIET He MOANEPKUBAJaCh AOCTATOYHBIM (UHAHCHPOBAHHEM W
obcnyxupanueM. [IpaBUTENHCTBO AKTUBHO paspabaThiBaeT IUIaHBI PEOPraHH3alMK CHCTEM
JKENIE3HBIX JIOPOT, JJIEKTPOSHeprun M TeneoHHOH cBaszu. Jlobas Takas peopraHu3aLys
MOXET TNPHUBECTM K YBEIMUEHHIO Muatexeli M Tapugos. MsHoc NpPOH3BOACTBEHHOM
uHpPacTPYKTYpbl POoCCHM HaHOCHT Bpel HAUMOHAIBHOM 3KOHOMHKE, HapyllaeT JOCTYN K
CPE/ICTBaM CBA3H, PUBO/INT K POCTY 3aTPAT Ha OCYUIECTBIIEHHE KOMMEPYECKOH NeATeNbHOCTH
B PoccuM H CpbIBaM B €€ OCYLIECTBIICHUH, YTO MOXET OKa3aTh HEGIaronpusTHOe BO3[IEHCTBHE
Ha KOMMEPYECKYIO JiesTenbHocTs KoMmanuu.

o CouuanbHas  HECTaOHIBHOCTH  MOXET NPHBECTH K  DaCIUMPEHHIO  NOJJCPIKKH
BO30OHOBJIEHHOI0 FOCYA2PCTBEHHOTO [IEHTPAIN3MAa, HALIMOHAJIN3MA HITH HaCHIHS, OKa3aB TeM
CaMBIM CYLIECTBEHHOe HeGNaronpHiTHOe BIMAHHE Ha BosMoxHocTv Komnanwuu mo
s¢gdexTHBHOMY BeeHHIO OH3HECA.

e CnabocTh pOCCHIiCKOM HOPHIMYECKOH CHCTEMBI M POCCHICKOTO 3aKOHOAATE/BCTBA CO3JAET
HEOTPEEJIEHHYIO Cpe/y Ul HHBECTHLMH H XO3AHCTBEHHON ACATENbHOCTH.

VXyAlIeHHs CHTyauud B pervoHe M B Poccuu B LeioM, KOTOpble B Omwkaiiiee BpeMs MOTyT
HEraTHBHO TOBJIMATH HA JEATEAbHOCTh M 3KOHOMUYeckoe monokenne Komnanunu, PykoBoacTsom He

MPOTrHO3HPYETC.

Ompacieevle pucku

Cornacuo TpebobanuMaM 3akoHa 00 MIOTEYHbIX LEHHBIX Gymarax, mpasocnocoGHocth Kommanuu
orpaHuueHa, B CBS3M C 4eM KoOMnaHMs He BeJleT HMKAaKoH XO3SHMCTBEHHOH NEATENbHOCTH, 32
HCK/IIOYEHHEM  BHIOB  JEATENbHOCTH,  TpeldycMOTpeHHbiXx  ycrasoM. CormacHo — ycraBy
MCKJIIOYHTENBHBIM TIPEIMETOM JesTenbHocTH KomnaHuu sBisercs npuobpereHde TpeboBaHuit mo
KpeauTaM, 0GECTIeYeHHBIM IOTEKOH, H (/1) 3aKJIa/HbIX.
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21 VYnpasienne GuHaAHCOBBIMHE pHCKaMH (NPOIOJIKEHHE)

K pHCKaM, KOTOpbI€ MOIyT IOBIMATL Ha HACATC/IBHOCTH Komnannu u ucnonHeHne KomnaHuei
0043aTeNbCTB 110 OGJ'IPII‘aLlI/IHM, CBSA3aHHBIM C BO3MOXXHBIM YXYAIUICHHEM 3KOHOMHYECKOH CUTYyallHH Ha
pOCCHﬁCKOM PBIHKE HIOTEYHOIO KPEAUTOBAHHSA, H ABJIAIOIMMCA Haubosee 3HAYHUMBbIMH, N0 MHEHHIO

KommnaHuH, OTHOCATCS CAEAYIOIHE:
Kpeoummustii puck no 3aknaoHsIM, 6X00AUUM 6 COCINAE UNOMEYHO20 NOKPbIMUA

JlaHHBIN PHCK CBA3aH C MOTEHLMANBHON HECHIOCOOHOCTHIO HIH HEXEIAHUCM 3a€MIIMKOB BBIMONHATS
CBOM OOS3aHHOCTH MO 06eCreyeHHBIM HITOTeKoH 00f3aTenbCcTBaM, YAOCTOBEPEHHbIM 3aKIaHBIMHY,
BXOASINUMHM B COCTAB HWIOTEYHOro NOKphITHA obauraumi. Heucronnenue obssarenscrs 10
3aKIafHbIM MOXKET OBbITh BBI3BAH KaK CHIKEHHEM [OXOJOB 3a€MIUIMKOB, TaK H YBEJMYEHHEM HX
pacxosioB. [Ipx 3TOM ClieflyeT OTMETHTB, YTO CHWKEHHE JIOXOJIOB 3aEMUIMKOB MOXKET ObITb BBI3BAHO
KaK BHYTpeHHMMH (akTopamy (CHWXKEHHE 3apabOTHOM IUIaThl OJHOIO HIH HECKONbKHX U3
CO3aEMIMKOB M 1p.), Tak ¥ BHewHHMH (aktopamu (obuiee yXy[uleHHE MaKpPO3KOHOMMYECKOH
CHTYallHH B CTPaHe, CHIKEHHE TEMIIOB POCTa SKOHOMHKH, YBETHYEHHE TEMIOB HH(ISLMH 1 1p.).

CornacHo TpeGoBaHMAM 3akoHa 00 HMMOTEYHBIX LEHHBIX Oymarax MNpeaMeT HIOTEeKH CTpaxyercs
3aeMIIMKOM OT pHCKa yTpaThl W/uiH nospexaeHus. CrpaxoBas CymMMa B TEUEHHE BCEro CpoKa
neiicTBHs 06A3aTENBCTB MO KAXIOMY JOTOBOPY AODKHA OBITh HE MeHee ueM pasmep (Cymma)
obecrneueHHOro HIIoTeKolH TpeOoBaHHsa O BO3BpPAaTe CYMMbl OCHOBHOT'O JIOJIra.

Puck nadenus yex Ha HedsuUdCUMOE UMY ecmE0 Ha poiiKe PO

TTanenye ueH Ha XKWIbE WM CHIDKEHHE JIMKBHIHOCTH HEABHKUMOCTH MOXET NPHBECTH K YXYIAUICHHIO
KadecTBa OOeCHeHeHHS HHOTECUHBIX KPEeOUTOB. B atom ciiydac IpH 06pameﬂun B3BICKAHHA Ha
npeaMeT 3ajora Imno ofbecriedeHHBIM  HITOTEKOH TpeGOBaHHXM, YAOCTOBECPEHHBIM 3aKJIaJJHbIMH,
KoMnaHus kak 3aJIOrOfICpKare/ib HECET PHUCK HCIOJHOIO YIAOBJIETBOPEHHs CBOHX Tp860BaHPIﬁ no

3aKJIaJHbIM.

KpennThblii pack

KpenuTHBIi pUCK OrpelieNieH Kak BepOSTHOCTh YOBITKOB H3-3a HECTIOCOBHOCTH JPYroro y4acTHHKa
OTIepaliiy C NaHHBIM (PMHAHCOBBIM HHCTPYMEHTOM BBITOJHHTD YCJIOBHS A0T0BOpa. Liens ynpasieHns
KPEAMTHBIM PUCKOM 3aKJII0YaeTcs B NPeJOTBPAIEHHH NTOTEPH JTUKBHIHBIX CPEICTB, JENOHHPOBAHHBIX
y TAKMX KOHTPAreHTOB WIHA MHBECTHPOBaHHBIX B HHX. PHHAHCOBBIE aKTHBBI, KOTOPHIC NOTEHUHAILHO
rionseprailor KOMNaHUiO KPEXMTHOMY DHCKY, COCTOST, B OCHOBHOM, M3 3aKiIajHbiX C y4€TOM
HAYMCJICHHBIX TIPOLIEHTOB, NEHEXHBIX CPENCTB Ha DPAacuéTHBIX cyeTax M Tmpouedl ReGHTOpCKOH

3a10JDKCHHOCTH.

MakcHMalbHas MOIBEPKEHHOCTh KPEAUTHOMY PHCKY 10 (h)MHAHCOBLIM aKTHBaM paBHa 6anaHcOBOH
CTOMMOCTH (pMHAHCOBBIX akTuBOB Komnanuu u cocrasiser 5 057 mn. py6. (31 nexabps 2012 r.: 6

469 M. py6.).

[MonyuTHKa M TPOLEYPHl YNPABIEHUs KPEAHTHBIM PHCKOM BIIIIOHAIOT TPEOOBaHHS K BbIKYNaeMbIM
3aKNaqHBIM U OLGHKE [UIaTEXecnoCODHOCTH 3aEMIIMKOB, JIMMHTBI pPe(HHAHCHPOBAHHS Ha
[IOCTABIIHKOB 3aKMajHbIX, TpeGoBaHHsd K CEPBHCHBIM AareHTaM, KOTOpbie 00ecneuuBaoT

obcyskiBaHue 3aknanHeix Komnanuu.

Komnanus rnpHoGpeTaeT 3akiafHble [0 KPeJHTaM, NPEJOCTABIEHHbIM Ui NPHOOPETEHHT |
CTPOUTENILCTBA XKUJIOH HEJIBHKMMOCTH, KOTOPbIE YAOBIIETBOPSIOT YCTaHOBIEHHBIM TpeGoBaHusM. Bee
3aKsIaiHbie 00eCTIeYeHbl 3aI0rOM XUIIOH HeaBMKMMOCTH. TpeGoBaHuUs K IpHOOpETaEMbIM 3aKJIaJHBIM
BKJIIOYAIOT COOTBETCTBHE HHTEpBAly TEKYIUEro 3HaueHus Kod(QpHUMEHTa COOTHOLIEHHS CYMMBbI
HIIOTEYHOTO KPEUTa K CyMME CTOMMOCTH 00€CTIeUeHHUs, YTO NOATBEPIKAAETC HE3aBHCHMOH OLICHKOM.
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21 Ynpasienue GUHAHCOBBIMH PHCKAMH (TIPOAOJDKEHHE)

CrpaxoBaHHe >KM3HH M [OTEpU TPYNOCTIOCOOHOCTH 3aeMIUMKa He ABJsSeTcs 0053aTe/lbHbIM
tpeboBanneM Komnanun. OHAaKO B Cilyuae OTCYTCTBHS JAHHOTO BHJA CTPAXOBAaHUS K MPOLEHTHOH
CTaBKe 110 KPeAMTY WK 3aiiMy ycTaHaBJIHBaeTCs JONOJTHUTENbHAs HanbaBKka 3a OTCYTCTBHE JIMYHOTO
crpaxoBanus. TpeGoBaHuem KoMnaHuH sBiseTcs CTpaxoBaHHE KBaJIH(HLIMPOBAHHBIMH CTPAXOBBIMH
KOMIaHHUAMH HMYLIECTBA, Haxojsuierocs B oOECHedeHHH 10 MNOTe4HbIM KpeauTaMm. Kommnanus
YCTaHABIMBaeT MHHHUMaJIbHBIE TpeOOBaHMsS K (PUHAHCOBOMY IIOJIOXKEHHMIO 3aEMLIMKOB, a TaKoKe
ornpenenseT MaKCUMAIbHYIO CYMMY Kpeauta M o0beM eXeMeCA4HBIX BHIILIAT B 3aBHCHMOCTH OT

d)HHaHCOBOI‘O NOJIOXKCHHUA 3aCMILHKa.

KommnaHus eXeMecsauyHO OTCleXHBaeT CBOCBPEMECHHOCTh BBIILUIAT 1O 3aKjiagHbIM H BbIABIAECT
3aKnajHbi€ € MIPOCPOYCHHBIMH BBIIUIaTaAMH. KomnaHuei pa3pa60TaHbl NONUTHKAa W IpOLEAYyphbl B
OTHOHICHHH B3bICKaHHA 3aJOJDKEHHOCTH 110 NMPOCPOYECHHBIM H }IC('I)OJITHHM 3aKJIaAHbIM.

Poinounslii pHek

PBIHOYHBIA PHUCK - 3TO PHCK TOrO, YTO CHpAaBEJIMBAs CTOHMOCTh OyNyHMIHX JEHEXHBIX MOTOKOB MO
(GHMHAHCOBBLIM MHCTpYMeHTaM Oyner kosebaTbcss BCIEACTBHE HM3MEHEHHH B PHIHOYHBIX MapameTpax.
PBIHOYHBIH PHCK COCTOMT M3 BIIOTHOrO PHCKAa, PHCKAa H3MEHEHHS NPOLIEHTHBIX CTAaBOK, a TaloKe

APYruXx LECHOBbLIX PHCKOB.

Banmomnustii puck

IpeumyectBenHo, KoMnaHus He mojBep)xeHa PHUCKaM, CBA3aHHBIM C M3MEHEHHeM Kypca obMeHa
HHOCTPAaHHBIX BAJIIOT, T.K. ONEpalldHl 10 OCHOBHOM [EATeNIbHOCTH, 4 TakKe TEKYIUMe pacXolkl,
BBIPAXKEHBI, KaK MPaBWio, B poccHiickux pyoisax. Takum obpazoM, kosebaHus Kypca BalioT He MOTYT
BJIMATH Ha (pHHAHCOBBIH pe3ynprar KoMnaHuH.

Puck usmenenun RPOUEHAHIHBIX CIMABOK

PHCK M3MEHEHHs MpPOLIEHTHOM CTaBKHM BO3HHMKAET BCJIECACTBHE BO3MOMKHOCTH TOIO, YTO M3MEHEHHS B
NPOLEHTHBIX CTABKAaX OKaXyT BIMAHHE Ha Oyayliue JEHeHble TMOTOKH MWIH CIIPaBeAJIMBYIO
CTOMMOCTb (PUHAHCOBBIX HHCTPYMEHTOB.

Jlns ynpaBneHus: pucKOM H3MEHEHHs NPOLEHTHBIX cTaBok KoMnanus:

e BhiOHpaeT mapameTphl BhIMycKa oOJurauuii ¢ y4eToM OXXHAAEMOIo CPEIHEro CpoKa JKH3HH
noprgens 3aKnanHbix;
BBITYCKAaeT OOIHraluy ¢ IPaBOM AOCPOYHOTO MOFalIeHHs YaCTH HOMHHANA,

®  [IPOTHO3HUPYET YPOBEHb JOCPOYHOTO NOTAICHHS 3aKJIaHbIX;
ocyuiecTBiger (MHAHCOBOE TUIAHUPOBAHHE H MOIEJMPOBAHHE TApaMeTPoOB C LENbBIO
ONTHMH3ALIMH YCIIOBHI BbIITycKa obnurauui.

BoJLUIMHCTBO aKTHBOB M 00s3arenbcTB KOMIAHHH COCTOAT M3 aKTHBOB M 00S3aTENbCTB C
NPOLIEHTHOMN CTaBKOH, (HUKCHPOBAHHOH Ha Bech CPOK KpeauTa, M CpokoM norameHus Gonee roza
110CJie OTYETHOH JaThl.

PyKOBOllCTBO Komnanun CUHTAaCT, YTO NMOABECPKEHHOCTE U YYBCTBUTE/ILHOCTL K NPOUCHTHOMY PHCKY
HC3HAYUTCIIbHA.

Henosoi puck

IleHoBO# pHCK — 3TO pHCK KoneGaHMiT CTOMMOCTH (PMHAHCOBOIO WHCTPYMEHTa B pe3y/bTaTe
M3MEHEHHs] PHIHOYHBIX LIEH, BHE 3aBHCHMOCTH OT TOro, ObUIM JIM NonoOHBIE M3MEHEHHUS BbI3BaHbI
(dakTopamH, XapakTepPHBIMH [UI1 [JaHHOIO KOHKDETHOrO MHCTPYMEHTa HIH K€ (aKTopamH,
BIMAIOLUIAMH Ha BCE MHCTPYMEHTbI, obpawatompecs Ha peiHke. LleHOBOH pHCK BO3HHMKaeT TOrAa,
korna KomnaHus HMeeT JTHHHYIO WM KOPOTKYIO MO3ULHMIO 110 (PMHAHCOBOMY WHCTPYMEHTY.

IMo cocrosumio Ha 31 nexkabps 2014 u 31 mexabps 2013 rr. Komnanus B nenom He 6buia nojgsepskeHa
3HAYUTEILHOMY LIEHOBOMY PHCKY.
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21 YupaBneHue pHHAHCOBBIMH pHCcKaMH (IPOAOJDKEHHE)

Puck docpounozo nozauienus

PHCK HOCPOYHOrO TOrallieHHs - 3TO PHCK Toro, 4ro KommaHus noHeceT (pMHAHCOBBIH YOBITOK
BC/IEACTBUE TOrO, YTO €ro KJIMEHThl M KOHTPAareHThl MOraciT MM MNOTpeOyIOT NoraleHHs
06s3aTeNnbCTB  paHbllle WM MO3KEe, 4eM IMPeioNarajoch, HanpuUMep, HIOTEYHbIE KPEAWTHhI C
(hHKCHPOBaHHOM CTABKOH B ClIy4ae CHI)KEHHS NPOLEHTHBIX CTaBOK.

HOCPO‘IHBIG orateHyst OKa3bIBalOT UCKIIIOYHUTEIBHO BICOKOC BJIMAHHE Ha pacnpeaciiecHHe JCHEKHbIX
[10TOKOB 110 nopT(i)e.ruo 3aKIagHbIX ¥ BEJIHYMHY YHCTOrO NMPOUEHTHOIrO 10X04a.

MopnenspoBaHie CLEHAPHEB [OCPOYHbBIX IIOrallieHHH SBJISETCA OJHOH M3 OCHOBHBIX (YyHKUMH
yNpaBJICHHS PUCKaMH.

[MosHple JOCPOYHBIC MOrallleHUss B 3HAYHTENILHOH CTEMEHH CBA3aHBI C IIEPEKPEAMTOBAHHEM H
ONpEeNeNsAOTCS [JIaBHBIM 00pa3oM H3MEHEHHEM DBIHOYHBIX MPOLEHTHBIX CTaBOK. YacTnubie
JOCPOYHbBIE ITOrallleH s CBA3aHbI, IVIaBHbIM 00pa3oM, ¢ MONy4YEHHEM 3aeMIUMKAMU AONOJIHUTENbHBIX
JIOXO[0B, KaK peryispHbiX (yBeinuyeHHe 3apaCOTHON IUIaThl), TaK M HEPEryNApHbIX (Hanpumep,
CpelCcTBa MaTepUHCKOro ceMelHOro Kanurasa).

Puck JHKBHAHOCTH

IMogxon KoMnaHuM K YNpaBIEHHIO JIMKBHAHOCTBHIO 3aKJIFOYAeTCsl B TOM, 4TOOBI OOGECTEUHTH,
HACKOJIbKO 3TO BO3MOXHO NOCTOSHHOe Haimyue y KoMmaHuM [0CTaTOMHON JIMKBHAHOCTA IS
BBLINIOJIHEHHSI CBOMX 0053aTeNbcTB B CPOK (Kak B OOBIMHBIX YC/IOBHAX, TAK M B HECTAHHAAPTHBIX
CUTyauusx), He JOMycKas BO3HMKHOBEHHS HENpPHEMIIEMBIX YOBITKOB MIM pHCKa yumepba ans

peryrauuy KoMnaHuH.

B xone obbiuHOM amestenbHOocTH Kommanus ybexxpaercs B TOM, YTO OHa HMEET JOCTaTOYHOE
KOJIHYECTBO CBOOOIHBIX M[EHEXHBIX CPEeICTB B HaNM4YMHM JUId OCYLIECTBJCHHA OXMAAEMbIX
ONEPALMOHHBIX PACXOJIOB, BKJIIOYas BbIIONHEHHE (HHAHCOBLIX oba3atenccTs. lloTeHumansHoe
BO3NEHCTBHE UPE3BBIYAMHBIX  OOCTOATENHCTB, KOTOpble HE MOryT ObITb  0GOCHOBaHHO
CIIPOrHO3HPOBAHbI, TAKUX KAK NPUPOAHbIE KATAK/IN3MBI, IDH 3TOM HE YUHTHIBAETCS.

Komnanus ynpasjsaeT JIMKBHOHOCTBIO C LEJIbIO obecrieueHus DOCTYNHOCTH K JIMKBHIHBIM aKTHBaM B
060l MOMEHT, KOrza BO3HHKaCT HEeOOXOMUMOCTh TOrallieHUs 065133T6JH>CTB, NOCPEACTBOM
NNOAroTOBKH TI'OHOBBIX 6}0,D)KGTOB, MNOCTOAHHOIO MOHMTOpPHHIA IIPOrHO3HBIX H Q)ax'mqecxnx
JACHEXXHBIX NOTOKOB H CONOCTABJICHHA rpati)mcos [OraHIeHUs aKTHBOB H 0043aTeIBCTB.

MNosuuus KomnaHHu 1m0 HEHCKOHTHPOBAHHBIM NPOTHO3ZHPYEMBIM OTOKAM JEHEIKHBIX CPENCTB MO
cocTosHHIO Ha 31 aexabps 2013 r. MmoxxeT ObITH NPEACTABIIEHA CIIENYIOIMM 00pasoM:
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22 YeoBHbIe 06513aTeIbCTBA

Konmpaxmusie o0a3amenscmeq, s10aHHbIe 2APAHMUL, NOPYHUMENbCMEA

Ha 31 pnexabps 2014 roma Komnanus He wumeer o00s3aTenbCTB 1O JOrOBOpaM 3ajora M
MOPYUYHTEIbCTBA.

Hanozoo6noxcenue

Poccuiickoe HaIOropoe, BAMIOTHOE U TAMOXKEHHOE 3aKOHOMATENILCTRA NIOABEPIKEHB! pasinyaroliMMCs
UHTEpNpETAlHMAM M H3MCHCHHMAM, KOTOPBI€ MOT'YT NPOHCXOAHTh NOCTATOYHO HacCTo. I/IHTepnperaunn
PYKOBOLACTBA KoMnanuu HaHHOrO 3aKOHOJATENbLCTBA B NPUMEHEHHUN K CACJIKaM H JACATCIILHOCTH
Kowmrianuu MOTYT TMpPOTHBOPCHHUTb HHTEPIpETalMsIM COOTBETCTBYIOHIHX  PErHOHAIBHBIX H

(enepanbHeIX BracTeH.

ITo cocrosuuio Ha 31 nekabps 2014 ropa pykosoacTeo KoMnaHHH 11071araeT, YTo €ro HHTepnpeTauus
CYLIECTBYIOLETO 3aKOHONATeNbCTBA ABISETCS COOTBETCTBYIOWIEH M TpaktoBka Komnanuei
HAJIOrOBOr'0, BAIIOTHOTO X TAMOXKEHHOTO 3aKOHOAATENbCTBA OyIeT noauepKaHa.

Cmpaxoeanue

Komnanus Bnageer CTpPaxoOBbIMH TMIOJINCAMH B OTHOLUEHHM CBOMX 4KTHBOB BO BCCX ClTy4adx,
noJJiexalux o6x3aTen1>Homy CTpaxoBaHHIO.

KoMmnaHus moOABEpKeHA MOJIMTHYECKUM, 3aKOHOAATENbHBIM, HAJOTOBBIM M  PEryJHPYIOLIHM
H3MEHEHHUSIM H PHUCKaM, KOTOPbIie He MOKPHIBAIOTCS CTPaXOBAHHEM.
Cyoebusie pazbupamenscmniea

PykoBOACTBO He pacmojaraer uH(pOpMauued O KaKHX-THOO CYLIECTBEHHBIX (DAKTHYECKMX HIIH
He3aBepILEHHBIX CYNeOHBIX pa36HpaTenbCTBaX, a TAKKE O MOTEHLHAIBHBIX MCKaX, KOTOPble MOTYT

GbITh BBICTABJICHBI TIIpOTHB Komnanuu.

23 CobbITHS, IPOU30NMIEANIHE NTOCTE OTYETHOM NAThI

B Teuenne nepuoza ¢ 01 supaps 2015 ropa no 03 anpens 2015 roga AMBHAOCHABI MO pe3yabTaTam
(uHaHCOBOroO rojia, 3akoHuuBiuerocs 31 nexkabpa 2014 rona, He HAYUCIUIMCH H HE BBITLIAYHBANIUCD.



