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OmkpbIMoe akyuoHepHoe obuwjecmeo «AKPOH»
KoHconudupoeaHHbIli coKkpawieHHbIU MPOMeXYymOoYHbIl omyem o ¢huHaHCOBOM IMOJIOXKEHUU @
®

Ha 30 utoHs1 2015 e. (HeaydupoeaHHble 0aHHbIE)
(8 munnuoHax poccutickux pybneti)

30 uoHA 31 pekabps

Mpum. 2015r. 2014 r.
AKTUBbI
BHeob6opoTHLIE aKTUBbI
OcHOBHbIe cpeacTea 10 75 957 72 552
JlnueHann n 3aTtpaTbl Ha pasBeaky U OLEHKY MeCTOpPOXAeHUN 11 32 401 32 103
ApeHpa 3emnu 700 708
lN'yosun 1267 1267
MHBeCTMUMM, MetoLLMecs B HANU4Mn Ans npogaxu 12 157 157
MHBecTUMK, yunTbIBaEMble METO4OM ONEBOro y4acTus 23777 24 695
Jebutopckas 3a00mKeHHOCTb N0 JOMNITOCPOYHBIM 3aimam 75 67
[onrocpoyHble Npon3BoaHble (PMHAHCOBLIE UHCTPYMEHTbI - 366
OTnoXeHHble HanoroBble akTUBbI 1830 1903
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1247 1342
WToro BHeoGOpPOTHBLIE aKTUBbI 137 411 135 160
O60pOTHbLIE aKTUBLI
3anachl 9 15035 13420
Hebutopckasi 3a40/MKEHHOCTb MO KPaTKOCPOYHbLIM 3ariMaM 116 107
HebuTtopckasi 3ag0/mkeHHOCTb 8 11 956 12 049
MHBECTMUMN, MEIOLLMECS B HANMYUKN 1151 NPOLaXN 12 4102 3475
MHBecTMUMN, NpeaHasHadeHHble 49 TOProsnun 153 254
KpaTkocpoyHble Npon3BogHble (PUHAHCOBbLIE NHCTPYMEHTHI 6 391 6 301
[eHexHble cpeacTBa 1 UX SKBUBAMNEHTHI 7 32 260 24773
[Mpoyne 06opoTHLIE aKTUBbI 850 401
UToro o60poTHbIE aKTUBbI 70 863 60 780
UTOIro AKTUBLI 208 274 195 940
KAMUTAN
AKUMOHEpPHLIN KanuTan 3046 3046
Co6CTBEHHbIE BbIKYMMEHHbIE aKLmm 3) 1)
HepacnpeneneHHast npubbinb 58 496 51 816
Pe3sepB nepeoueHkn 3187 2 686
Mpoune pesepsbl (1 294) (446)
HakonneHHbI pe3epB N0 nepecyeTy BanioT 10 551 13411
KanuTan, npuunTarowmiica co6cteeHHMkam KomnaHum 73 983 70512
HekoHTponupytowas gons 22 971 23 261
UTOIrO KAMUTAN 96 954 93 773
OBA3ATEJIbCTBA
JonrocpoyHblie obs3aTenbcTBa
[onrocpoyHble KpeauTbl 1 3aiMbl 14 55 024 28 002
JonrocpoyHble NponssogHble PUHAHCOBbIE MHCTPYMEHTbI 6 424 4 433
OTnoxeHHble Hanoroeble obs3aTenscTea 4 826 4 699
Mpoune gonrocpoyHble 06s13aTeENLCTBA 951 951
WToro gonrocpoyHbie o6s3aTenbLCTBa 67 225 38 085
KpaTtkocpouHble obsA3aTenbCcTBa
KpeaunTopckas 3agomkeHHOCTb 13 11 211 6 459
Bekcens k onnate 812 750
3ag0MmKeHHOCTb NO MPOYMM Hanoram 678 708
KpaTkocpouHbie KpeauTbl 1 3aiMbl 14 28 362 52 559
ABaHCbI Nony4YeHHble 2530 3125
IMpoyne kpaTkoCpoYHbIe 065A3aTENBLCTBA 502 481
UToro kpaTkocpo4Hbie obsi3aTenbLCTBa 44 095 64 082
UTOIO OBA3ATEJNIbCTBA 111 320 102 167
NUTOIO OGA3ATENBLCTBA U KAMMUTAI 208 274 195 940

YTBepxaeHo n nognucaHo ot umenn CoBeTa ampekTopos 28 aerycta 2015 .

B.A. KyHuukuin A.B. MuneHkoB
Mpe3ngeHt PrHaAHCOBLIN OMPEKTOP

Mpunaraemble NpuMeYaHns ABASIOTCA HEOTbEMITEMON YacTbio HAaCTOSALWEN KOHCONMANPOBAHHON COKpaLLEeHHON
NPOMEXYTOYHON PMHAHCOBOM UHPOPMaLUN.




OmKpbImoe aKyuoHepHoe o6uiecmeo «AKPOH»
KoHconudupoeaHHbIli coKpaweHHbIl MPoMeXXymoYHbili omyem o npubbinu unu ybbimke u

npo4yemM coeokyrnHom Aoxode 3a wecmb Mecauee, 3akoH4uewuxcs 30 uroHss 2015 2.

(HeaydupoeaHHble OaHHbIe)

(8 munnuoHax poccutickux pybned, Kpome OaHHbIX 8 pacyeme Ha aKyuto)

WecTb MecsueB,
3aKOH4YMBLUMECSH

Tpu mecsua,
3aKoH4YuBLWIKNeECHA

Mpum. 30 nroHsa 2015 30 uroHa 2014 30 uroHsa 2015 30 uroHsa 2014

Bbipyuka 5 52 077 35 746 24 424 18 395
CebecToMMOCTb NpoAaHHOM NPogyKLMK (25 705) (21 635) (13 281) (11 217)
BanoBasi npu6binb 26 372 14 111 11 143 7178
TpaHcnopTHbIE pacxoabl (5 286) (4 227) (2 611) (2 355)
Kommepueckue, oblime n agMMHUCTPaTUBHbIE

pacxonpl (4 147) (2771) (1994) (1 304)
[Mpoyne onepaunoHHbIE pacxobl, HETTO 17 (1 056) (1175) (1598) (2 386)
Pe3ynbTaTbl onepaunoHHON AeATEeNIbHOCTH 15 883 5938 4940 1133
®uHaHcoBble goxoabl/(pacxonbl), HETTO 16 1478 (525) 3298 3307
MpoueHThl kK ynnate (1732 (596) (1 202) (516)
MpnbbINb/(yobITOK) OT peanusaumm MHBECTULUIA (120) 3155 (97) 2485
Y6BbITOK OT M3BMEHEHWS CpaBeanvBO

CTOMMOCTU NPOU3BOAHBIX (PMHAHCOBBIX

WHCTPYMEHTOB, HETTO (2 267) (245) (916) (86)
Jonsa B npnbbinu MHBECTULIMIA, YYNTLIBAEMbIX

METOAOM JONEBOr0 y4acTuns 1412 - 397 -
MpuobINb A0 HANOroo6noXeHus 14 654 7 727 6 420 6 323
Pacxogbl no Hanory Ha npubbinb 19 (2 591) (2177) (1 424) (1 210)
Mpubbinb 3a nepuof 12 063 6 550 4 996 5113
Mpouuni coBoKynHbIN foxon/(yobIToK),

KOTOPbINA GbiN UNK MOXeT ObITb

BNOCNeACTBUM peknaccuduumnpoBaH B

cocTaB NpubbLINK Unu yobiTka:

WHBecTULMN, MetoLmecs B Hanuunm ans

npoaaxu:

- Mpwnbbink / (yObITOK), NOMYYEHHBIN 3a rof, 626 2 055 (101) 2 663
- Peknaccudmkaums 1oxo40B OT NEPEOLEHKN B

COBOKYMHbIV JOXOA UMW pacxos - (3 155) - (2517)
- Hanor Ha npubbinb B coctaBe npoyero

COBOKYMHOro goxoaa (125) 734 20 566
PasHuua oT nepecyeTa BantoT (3 004) 175 (1 485) (1422)
Mpounii COBOKYMHbIN YOLITOK 32 nepuos, (2 503) (191) (1 566) (710)
O6LWMi COBOKYNHbIN foXop 3a nepuog 9 560 6 359 3430 4 403
MpnbbINb, NpUYUTalOLAACA:

Cob6cTBeHHUKam KomnaHum 11 841 6 140 5 065 5309
Jepxatensm HEKOHTPONMPYHLLMX Aonen 222 410 (69) (196)
Yucrtas npubbinb 3a nepuog, 12 063 6 550 4 996 5113
06K COBOKYNHbIN A0X0A,

npUYMTaloLUACS:

CobcTBeHHMKaM Komnanum 9482 5898 3662 4 585
Jepxatensm HEKOHTPONMPYHLLMX Aonen 78 461 (232) (182)
06K COBOKYNHbIM AOX0A 3a Nepuon, 9 560 6 359 3430 4 403
Mpu6GbINb Ha akuuio

BasoBasi (BblpaxkeHHasi B pyonsx) 18 295,21 151,48 128,04 130,98
Pa3BogHeHHas (Bbipa)keHHas B py6risx) 18 295,21 138,07 128,04 119,38

Mpunaraemble NpuMeYaHns ABASIOTCA HEOTbEMITEMON YacTbio HAaCTOSALWEN KOHCONMANPOBAHHON COKpaLLEeHHON
NPOMEXYTOYHON PMHAHCOBOM UHPOPMaLUN.




OmkpbIMoe akyuoHepHoe obuwjecmeo «AKPOH»
KoHconudupoeaHHbIli cOKpaweHHbIl MPoMeXymoYHbili omyem o 08UXXeHUU OeHeXHbIX
cpedcme 3a wecmb Mecsiyes, 3akoH4Yuewuxcs 30 uroHst 2015 e.

(HeaydupoeaHHble OaHHbIe)
(8 mMunnuoHax poccutickux pybnedl)

LecTb mecsues,

3aKOHYMBLUMECHA
30 uioHA 30 utoHsA
Mpum. 2015r. 2014 r.
[eHeXHble NOTOKW OT OonepauMoHHON AeATeNbHOCTH
MpunbbInNb 40 HanoroobnoxeHus 14 654 7727
C Kkoppekmuposkoli Ha:
AMOPTU3aLMIO OCHOBHbIX CPEACTB N HeMaTepuarnbHbIX akTMBOB 2 209 1786
Pe3epB no gebutopckon 3agomkeHHOCTH 21 18
Y6bITOK OT BbIObITUS OCHOBHbIX CPEACTB 56 67
Jons B npubbiny MHBECTUUMIA, YYUTbIBAEMbIX METOAOM OOMEBOrO Y4acTus (1 412) -
MpoueHTbl kK ynnate 1732 596
[MpoueHTbI K nony4eHnto (478) (187)
YBbITOK OT NPON3BOAHBIX (PMHAHCOBBLIX MHCTPYMEHTOB 2 267 245
[oxoapbl OT AMBMAEHO0B - (72)
Y6bITOK/(MPMBLINB) OT NPOAAKN UHBECTULII 120 (3 155)
BrnvsiHne KypcoBbIX pa3HULL Ha CTaTbW, HE OTHOCSLLMECH K ONEepaLMOHHON AeATeNbHOCTH (882) (402)
[leHeXXHble NOTOKM OT ONepaLnoHHON AeATENBHOCTU [0 U3MEHEHU 0OOPOTHOrO
Kanutana 18 287 6 623
(YBenuyeHue)/ymeHbLLeHNE OOLLE CyMMbl 3a00MKEHHOCTY NoKynaTenen n 3aka3ynkos (921) (1 579)
(YBenuyeHve)/ymeHblUEHNE aBaHCOB NOCTaBLUUKaAM (106) (541)
(YBenuyeHue)/ymeHbLueHNe npoyen 4ebUTopCcKo 3af0mKEHHOCTH (449) (26)
(YBenuyeHue)/ymeHbLLEHNE 3anacoB (1372) 281
YBenuyeHne/(ymeHblUeHne) 3a40/KEHHOCTM NMOCTaBLUMKaM 1 nogpsadvkam (276) (589)
YBenuyeHune/(ymeHbLLEHME) NpoYel KPeAUTOPCKON 3a00MKEHHOCTH 204 1510
YBenunyeHne/(ymeHblLEHNE) aBaHCOB OT 3aKa3yMKoB (595) (1052)
(YBenu4yeHne)/ymeHbLUeHNe NpoYmx 060pOTHLIX aKTMBOB (449) 1
YBenuyeHune/(yMmeHbLUEHWE) NPOYMX KPaTKOCPOYHbIX 06513aTENbLCTB 21 (105)
MocTynneHne AeHEXHbIX CPEACTB OT ONepaLunoHHON AeATENTbBHOCTN 14 344 4523
Hanor Ha npubbinb ynnaveHHbIN (950) (771)
MpoueHThl ynnayeHHble (2 367) (1 218)
YucTtas cymma nocTynrneHnmn AeHeXHbIX CPeACcTB OT onepauMoHHON
AeATeNIbHOCTN 11 027 2534
[eHexXHble NOTOKM OT MHBECTULIMOHHOW AeATEeNbHOCTH
MprobpeTeHne OCHOBHbLIX CPeCTB Y HEMaTEpUarnbHbIX aKkTUBOB (6 160) (3987)
3anMmbl BblaHHble - (3951)
MocTynneHns oT noralleHns BblAaHHbIX 3aliMOB - 3958
MpoueHTbl NonyyYeHHble 430 134
OunBuaeHabl nonyvyeHHble - 128
MprobpeTeHne MHBECTULIMIA, UMEIOLLMXCS B HANUYMK AN NPOAaXHu - (4 222)
[MocTynneHus oT peanusaumm NHBECTULNIA, UMEIOLLMXCS B HANWYUW 118 NPOAAXU - 3243
MprnobpeTeHre MHBECTULIMIA ANA TOProBMM (70) (30)
[MocTynneHus oT peanusaumm UHBECTULMIA A4S TOProBnu 51 32
YucToe n3MeHeHve Npo4Mx BHEOOOPOTHbBIX aKTMBOB U [ONTOCPOYHbIX 06513aTensCTB 95 (46)
YucTtas cymma AeHeXHbIX CpeAcTB, UCNONb30BaHHbIX B UHBECTULIMOHHOMN
AeATeNbHOCTU (5 654) (4 741)
[eHeXHble NOTOKU OT (PMHAHCOBOW AEATENbHOCTN
MprnobpeTeHre gonen HEKOHTPONMPYLLMX aKLMOHEPOB (111) -
Bbikyn coGCTBEHHbIX Ak (850) -
OvnBnaeHapl, BoiNnadYeHHble akUMoHepam (694) (6 220)
MocTtynneHve 6e30T3bIBHbIX GaHKOBCKMX AEN03UTOB - 767
MocTynnenns ot npoaaxu Jgonen AovepHer KoMmnaHum - 6 673
[MpuBneveHne 3aeMHbIX CpeacTB 14 43 394 22 542
[MoraweHne 3aeMHbIX CpeacTs 14 (39 073) (15 550)
MoraweHne mHaHCcoBbIX 0653aTeNbCTB N0 NPOM3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTaM - (74)
Yucras cymMma AeHeXHbIX CpeACcTB NOoNy4YeHHbIX OT (hMHaHCOBOW AeATENLHOCTU 2 666 8 138
Yucroe yBenuyeHue/(ymeHbLLUEHNE) AEHEXHbIX CPEACTB U UX IKBMBareHToB 8 039 5931
BnusHne nsmeHeHns o6MeHHOro Kypca Ha AeHeXHble CPeCTBa U UX 9KBMBANEHTbI (552) 352
[OeHexHble cpeacTBa U UX 9KBUBANeHTbl Ha Hayano nepvopa 7 24 773 12 787
[OeHexHble cpeacTBa U UX 9KBUMBAreHTbl Ha KOHel nepuoaa 7 32 260 19 070

Mpunaraemble NpuMeYaHns ABASIOTCA HEOTbEMITEMON YacTbio HAaCTOSALWEN KOHCONMANPOBAHHON COKpaLLEeHHON
NPOMEXYTOYHON PMHAHCOBOM UHPOPMaLUN.




OmkpbIimoe akyuoHepHoe obusecmeo «AKPOH»
KoHconudupoeaHHbIll cokpauweHHbIl MPoMexXymoyYHbili omyem o6 usmeHeHUU Kanumarsna 3a @

wecmb Mecsiyes, 3akoH4uswuxcsi 30 uroHs1 2015 2. (HeayduposaHHble OaHHbIe)
(8 munnuoHax poccutickux pybned)

®

Kanutan n pesepBbi, npuxoasimecs Ha 4o akumMoHepoB KomnaHuun

Donsa
HakonneHHbl y4acTus, He
BbikynneHHble Hepacnpe- Mpoumne W pesepB no obGecneyu-
AKUMOHEpHBI cobcTBeHHble peneHHass PesepB no pesepBbl nepecuyety BawoLlasn Utoro
" kanuTan aKkuMM  npu6binb nepeoleHKe BanioT KOHTpOIb Kanutan
OcTaToK Ha 1 sHBaps 2014 r. 3046 - 52 944 9374 (110) 992 13231 79 477
CoBOKynHbIN goxoa
Mpubbinb 3a nepuog - - 6 140 - - - 410 6 550
lMpoyuti cogokynHbIli dox0d
Mpubbinb/(ybbITOK) OT M3MEHEHUSA CpaBeANBOA
CTOMMOCTU MHBECTULIMI, UMEILLUXCH B HANU4nv Ans
npogaxm - - - 2 055 - - - 2 055
BbibbITHEe MHBECTULIMI - - - (3 155) - - - (3 155)
PasHuua oT nepecyeTa BanoT - - - - - 124 51 175
Harnor Ha npunbbinb, y4TEHHbIN B COCTaBe Npo4ero
COBOKYIMHOro goxoaa - - - 734 - - - 734
WToro npo4uit COBOKynHbIA Joxoa - - - (366) - 124 51 (191)
06K COBOKYNHbIA A0OXOA, - - 6 140 (366) - 124 461 6 359
Mpopaxa gonen AoYepHUX KOMMNaHUN - - (371) - 83 - 6 977 6 689
OvBraeHabl 06 bsABNEHHbIE - - (6 176) - - - (94) (6 270)
OcTtaTtok Ha 30 utoHsa 2014 r. 3046 - 52 537 9 008 (27) 1116 20 575 86 255
OcTtaTtok Ha 1 sHBapsa 2015 r. 3046 (1) 51 816 2 686 (446) 13411 23 261 93773
CoOBOKyMNHbIV A0X0A4,
Mpnbbinb 3a nepuog - - 11 841 - - - 222 12 063
lMpoyuti cogokynHbIli dox0d
Mpubbinb/(ybbITOK) OT M3MEHEHUS CipaBeanvBoOn
CTOMMOCTU MHBECTULIMIA, UMEIOLLMXCS B HANM4uMmn Ans
npoaaxmu - - - 626 - - - 626
PasHuua ot nepecyeta BanioT - - - - - (2 860) (144) (3004)
Hanor Ha npunbbink, y4TeHHbIN B COCTaBe Npo4ero
COBOKYMHOro goxoaa - - - (125) - - - (125)
MTOro npoumni COBOKynHbIN JOXO0A - - - 501 - (2 860) (144) (2 503)
06K COBOKYNHbIN J0X0n4, - - 11 841 501 - (2 860) 78 9 560
MpuobpeTeHne HEKOHTPONMPYIOLLNX AONEN - - 405 - - - (321) 84
OvBnaeHabl 00bABNEHHbIE - - (5 566) - 47) (5 613)
[Mokynka cOBCTBEHHbIX aKUU - (2) - - (848) - - (850)
OcTtaTtok Ha 30 utoHsa 2015 . 3046 3) 58 496 3187 (1 294) 10 551 22 971 96 954

lMpunaraemble NpyMeyaHns ABMSIOTCH HEOTbEMITEMOWN YaCTblo HACTOSILLEN KOHCONMANPOBAHHOW COKpaLLEHHOW NPOMEXYTOYHON hMHAHCOBOW MHApOpMaL UK.




OmkpbImoe aKkyuoHepHoe obujecmeo «AKpPOH»
lMpumeyaHusi K KOHCOTUGUPOBAHHOU COKpauw,eHHOU NMPoMexXymoy4Hol ¢puHaHcoeol uHghopmauyuu

3a wecmb Mecsiyes, 3akoHYyuswuxcsl 30 uroHs 2015 2. (HeaydupoeaHHble OaHHbIe)
(8ce cymmbl 8bipaxkeHb! 8 MUMIIUOHaX pOCCUUCKUX pybriel)

1 Tpynna «AKpoH» U ee AeATENbLHOCTb

KoHconuavpoBaHHasa cokpalleHHast NpPoMeXyToyHas rHaHcoBas MHOpMaUMs 3a LUECTb MeCcsUeB, 3aKOHUYMBLUMXCS
30 noHsa 2015 roga, BkoYaeT B cebs OTKPbITOE akUuMoHepHOe 06LLECTBO «AKPOH» (aanee — «KomnaHua» unm « AKpoH»)
1 ero JoYepHve KoMMaHu1 (Janee COBMECTHO MMeHyeMble — «I pynna» nnu «pynna «AKPOH»).

OcHoBHOW [esTeNnbHOCTHIO [pynnbl  SBNSETCS MPOM3BOACTBO, COBbIT M peanu3aums XMMWYECKUX yaobpeHnn wu
conyTCcTBytoWe npoaykumn. [pov3BoacTBEHHble  MpeanpuAaTis  [pynnbl  NPEMMYLLECTBEHHO pacronoXeHbl B
HoBropoackor n CMoneHckon obnactax Poccuu, a Takke B Kutae.

KomnaHus 3aperyctpupoBaHa u pacnonoxeHa B Benukom Hoeropoge, Poccuiickas ®eaepauus, 173012.

KoHeuHow koHTponupytoLwen koMmnaHuen pynnel sensetcs Subero Associates Inc. (BputaHckve BuprHckue octposa).
Mo coctoaHmio Ha 30 oA 2015 n 31 gekabpsi 2014 roga KOHEYHbIN KOHTPONb Hag [pynnon ocyLlecTBnan rocrnoavH
Bsuecnas KaHTop.

2 OcHoBbI npeacTaBneHus

2.1 CooTBeTCTBME CTaHOQAapTaMm

HacTosilwaa KOHCONMMAMPOBaHHas COKpalleHHass npoMexyTovHas duHaHcoBass MHOpMauus noaroToBneHa
cornacHo MexayHapogHblM cTaHgaptTam duHaHcoBon oTtdyeTHocTu (IAS) 34 «lMpomexyToyHas duHaHcoBas
OTYETHOCTbY.

HacTosiwaa KOHCONMAMPOBaHHasa COKpalleHHas MPOMEXyToyHas (hmHaHcoBas MHMOPMaLMA He COAepXUT BCEN
UHdopmMauun, HeobXoAUMOW ANsS NPeAcTaBreHUs MONHOM  (PUHAHCOBOW OTYETHOCTM, MOArOTOBSIEHHOW B
cootBeTcTBMM ¢ MCPO u, B cneacTBue 3Toro, AofKHa paccMaTpmBaTbCA B COBOKYMHOCTU C KOHCONMMAVPOBaHHON
dUHaHCOBOW 0TYETHOCTLIO 'pynnbl 3a rof, 3akoHumBLMica 31 gekabpsa 2014 roaa.

2.2. OueHKu 1 gonyueHus

MoproToBka KOHCONMMAUPOBAHHOW COKPALLEHHOW MPOMEXYTOYHON (DMHAHCOBOW MHpopmaumn TpebyeT npuMmeHeHns
PYKOBOACTBOM OGOCHOBaHHbLIX OLIEHOK M PacyeToB, BIUSAIOWIMX Ha YYETHYIO MOMUTUKY U OTPaKeHUEe akTMBOB U
0653aTenbCTB, JOXOA0B M pacxofoB. PakTuyeckme pesynbTaTbl MOTYT OTNINYATECS OT 3TUX OLIEHOK.

Mpwn nogroToBKe AaHHOM KOHCOMNWAMPOBAHHOW COKPALLIEHHOW MPOMEXYTOYHOM (hMHAHCOBON UH(OPMaLMKM 3a LIECTb
mecsaues, 3akoHumBwmxcs 30 mioHsa 2015 roga, OCHOBHbIE OLEHKM M OONYLEHWS PYKOBOACTBA B MPUMEHEHWU
YYETHOW MOMUTUKN, @ TakKe KIoYeBble UCTOYHUKM HeonpedeneHHOCTW B OLEHKax COOTBETCTBOBanu TeMm, 4TO
NPUMEHANNCEL NPW MOATOTOBKE KOHCONWAMPOBAHHOW (PMHAHCOBOW OTYETHOCTM [pynnbl 3a rof, 3akOHYMBLUMICA
31 pekabps 2014 ropa.

3 OCHOBHbIE NONOXeHUs! yquHoﬁ NOJINTUKUN

YyeTHaa nonutuka, a Takke OLEHKW, NCMONb30BaHHbLIE NPY COCTaBNEHNMN AAaHHOW KOHCONUANPOBAHHOW COKpaLLeHHOW
NMPOMEXYTOYHOM  (PUHAHCOBOW  MHpopmMauunm 3a wWwecTb MecsaueB, 3akoHumBlumxca 30 moHsa 2015 roaa,
COOTBETCTBYIOT aHanormyHbIM MONUTUKAM W OLEeHKaM, MPUMEHEHHbLIM MpU COCTaBMEHMU KOHCONMUAMPOBaHHOM
cuHaHcoBoM oT4eTHOCTM [Mpynnbl 3a rof, 3akoHumBLLMncs 31 gekabps 2014 ropa.

4  Ce30HHOCTb

lpynna nogBepeHa Ce30HHbIM KonebaHusiM  cnpoca Ha pbiHKE YOOOpeHui, koTopasi Bbi3BaHa TeM, uYTO
arpornpou3BoauTeNIn NMPUMEHSIOT U 3aKkynaroT yaobpeHust B onpeaenéHHble BpemeHa roga. OfHako BnusiHUA adhdpekTa
CE30HHOCTU Ha BbIPYYKY [pynmbl YacTUYHO KOMMEHCUPYETCcs TeM, YTo [pynna peanvayeT CBOK MPOAYKLUMIO MO BCEMY
MUpY, @ MPUMEHEHWE YO0BPEHMUIA U CNPOC Ha HUX OTNNYADTCS B 3aBUCUMOCTM OT pernoHa. Ce30HHOCTb He 3HaUUTENBbHO
BNMSIET Ha NPOW3BOACTBO, M YPOBEHL 3aMacoB KOPPEKTUPYETCS C y4eToM cnpoca. Ce30HHOCTb He BMUSIET Ha MOMUTUKY
NPU3HAHUSA BbIPYYKM UK pacxonoB Mpynnbl.

5 WHdopmauusa no cermeHTam

lpynna nogroTaBnvBaeT aHanu3 CErMEHTOB CBOeW AeATenbHOCTU B COOTBETCTBUM C TpeGoeaHusmMu MCPO (IFRS) 8
«OnepaunoHHble cerMeHTbl». OnepaumoHHble CerMeHTbl MNpeacTaBnsitoT COOOM KOMMOHeHTbl Gu3Heca, KoTopble
y4acTBylOT B 9KOHOMWUYECKOW [EATENbHOCTM, CNOCOOHOW MNPUHOCWTL [OXOA WM COMPOBOXAATLCA pacxogamu,
pe3ynbTaTbl AEATENbHOCTM KOTOPbIX PErynsipHO aHanManpyloTcs BbICLUMM PYKOBOLSLLMM OpraHoM, OTBETCTBEHHbIM 3a
MPVHATAE OMEPaLMOHHbBIX PELUeHW, W Ans KOTOpbIX MMeeTcs oTAenbHas duHaHcoBas wHpopmaums. Bbicwwimi
PYKOBOASALLWIA OpraH, OTBETCTBEHHbIA 3@ NPUHATME ONEepPauMOHHbIX PELUeHWI, NPeAcTaBnseT cobon nuuo wnu rpynny
1L, KOTOpble pacnpedensioT pecypchbl W OLEHVBAIOT pesyrbTaThl AesATeNbHOCTU NPeanpusaTus. PyHKuMKM opraHa,
OTBETCTBEHHOIO 3a MPVHATVE ONEPaLMOHHbBIX PELLEHWI, BbinonHsaeT [NpasneHne Mpynnbl.
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PaspaboTtka 1 yTBepxOeHVWe CTpaTerui, aHanmms CuUTyauuMn Ha pbiHKE, OLEHKa PWCKOB, HarnpaBrieHWs WHBECTULIMWA,
U3MEHEHMS TEeXHOMOrM4Yeckoro npouecca, LUenM 1 npuopuTeTbl OMNpPedensalTcs U OLEHMBAKTCA B COOTBETCTBUMM C
TEKyLLIe CTPYKTYpOW cermeHToB [pynnbl:

) AKPOH — NpeacTasnseT cobo NPoM3BOACTBO M CObIT XxuMmyeckux yaobpeHnin OAO «AKPOHY;

. Hoporobyx — npeacraBnseT cobon NponssoacTso U cobIT xumuideckux yaobpeHun OAO «[Joporobyx»;

. XyHxn AKpoH — npeacTasnseT cobolt Npou3BOACTBO M COLIT XvMmdeckux yaobpeHun Shandong Hongri Acron
Chemical Joint Stock Company Ltd.;

) Nornctnka — npepcTasnseT cobon TpaHCNOPTHbIE M NOTUCTUYECKWE YCIyrv, OkasbiBaemble nopTtamu pynnbl B
OCTOHUN N HEKOTOPBLIMU HEGOMNBLUMMU TPAHCMOPTHLIMU KOMMaHnaMu B Poccun. OBbeanHsaeT psg onepaumyoHHbIX
CErMeHTOB;

) Toprosasi AesiTenbHOCTb — NPeACTaBnsAeT 3apybexHble 1 poccuiickue cobIToBble KOMMNaHnn pynnbl;

. Hobblva C3PK — npencraenset cobort [obblivy anatut-HedenuvHOBLIX Py U nocregytollyto nepepaboTky B
anaTuUTOBbIV KOHLEHTPAT;

° [o6blua, kpome C3PK — obbeguHseT pobbiBaowme npegnpustua 3A0 «BKK» n North Atlantic Potash Inc.,
HaxogsLmecs B CTagusax paspaboTku, pasBeaky 1 OLEHKH;

) MHBecTumK, yunTbiBaemMble METOAOM AOMEBOMO y4acTus — npegctaBnsieT cobovt Aono B Npubbiv MOSbCKON
KomnaHum Grupa Azoty S.A.;

) MNMpoyee — npeacTaBnseT cobo onpeaerneHHbIe NOrMCTUYECKne onepaumm (OTINYHbIE OT TEX, KOTOPble BKIOYEHb! B
CErMeHT JIOTUCTVKK), YCITYrn, CeNlbCKOXO3ANCTBEHHbIE 1 yNpaBneHYeckne onepawum.

CermeHTbl [pynnbl npeactaBnsoT cobon cTpaternmyeckne Gu3Hec-eauHWLBI, KOTOpble OOCMYXXMBAKT  PasfnUYHbIX
3aKa34yMKoB. YNpaBneHne TakuMu 613Hec-eaMHMLaMm OCyLLECTBNAETCH OTAENbHO, TaK KaK KaXaasa U3 HAX UMeeT 0cobyro
3HaUMTENbHYO CTPYKTYPY OU3HECa 1 PUCKOB.

BbicLunii opraH, OTBETCTBEHHBIN 3a MPUHATUME OMEPAaLIMOHHBIX PELLEHUA, aHanusnpyeT uHaHCoBYO uHopMaLuuio no
cermeHTam, NoAroTOBEHHYH Ha ocHoBaHuM MC®O, koTopas BKIoYaeT BbIPyYKy OT Npoaax v nokasaTtens EBITDA.

BbicLumin opraH, OTBETCTBEHHbIW 3a NPUHATUE ONEPaLMOHHBIX PELLEHWI, OLEHNBaET pesynbTaThl KaXaoro cermeHTa Ha
OCHOBaHWMM nokasaTenen onepauyoHHON NpubbLINM C y4eToM AOMM B NPUOLIMM MHBECTULMIA, YYUTbIBAEMbIX METOAOM
[ONEeBOro y4acTusi, CKOPPEKTMPOBAHHON Ha CyMMY amopTu3auLMy OCHOBHbIX CPEACTB W HemaTepuarnbHbIX aKTUBOB,
npubbINM UnNM yobITkKa OT KypCOBOW pa3HULbl, MPOYMX HEeOEHEXHbIX U 4Ype3BblvanHbix cTaten (EBITDA). MNMockonbky
EBITDA He siBnsieTcs CTaHAapTHbIM Nokasatenem gestensHoctn no MCPO, npuHsitoe B 'pynne «AKpoH» onpeaeneHue
EBITDA mMOXeT OTrnyaTbCsi OT onpeerneHuns, Cnonb3yeMoro B APYrMX KOMMaHMsIX.

VHcbopMaums no oTYETHBIM CErMEHTaM 3a LECTb MecsiLeB, 3akoHumBLLMxcs 30 noHst 2015 roaa:

Uckniouyaembie
Bbipyuka no BHYTPUCErMeHTHbIe Bbipy4yka TpeTbuUM

cerMeHTam B3anmopacueTbl niuuyam EBITDA
AKpoH 24 462 (20 092) 4370 10 508
Hoporo6byx 12 708 (10 256) 2452 5610
XyHxn AKpOH 7205 - 7 205 (196)
Jloructuka 1804 (1 497) 307 407
ToproBas 4eATenbHOCTb 37 115 (2 297) 35818 325
Ho6biva C30K 4 358 (2 936) 1422 2226
Hobblya, kpome C3PK - - - (14)
MHBecTnumm, yuntbiBaemble
MeTO4OM [OreBoro yyactus - - - 1412
Mpoyee 1162 (659) 503 17)
UTtoro 88 814 (36 737) 52 077 20 261

MHdopmMaumsi No 0TY4ETHBIM CErMEHTaM 3a LLECTb MecsALEeB, 3akoHumBLUMXcsa 30 mioHst 2014 roga:

Ucknovyaemble

Bbipyuka no BHYTPUCErMeHTHbIle Bbipy4ka TpeTbuM

cermMeHTam B3aMmMmopacueTbl nuvuam EBITDA
AKpoH 17 177 (14 120) 3057 4623
Hoporo6byx 8 337 (6 273) 2 064 2124
XyHxun AKpoH 5 007 (8) 4999 356
Jlornctuka 1651 (1 418) 233 448
ToproBasi 4eATENbHOCTb 25712 (1 117) 24 595 750
Hobblya C30K 2247 (2 022) 225 328
[o6blya, kpome C3DK - - - (48)
Mpoyee 1115 (542) 573 5
UTtoro 61 246 (25 500) 35 746 8 586
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Csepka EBITDA v npubbinu 40 HAaNnoroobnoxeHus:

LLlecTb MecsiLeB, 3aKOHYMBLUMECS

30 nroHna 30 nroHa
2015 . 2014r.
MprbbInb A0 HanoroobnoxeHns 14 654 7727
VameHeHue cnpaBeanuBov CTOMMOCTY NPOU3BOAHBIX (OMHAHCOBbIX
WHCTPYMEHTOB, HETTO 2267 245
Pacxoabl no npoueHTam 1732 596
Y6bITOK/(NpWOLINb) OT BbIOLITUSI NHBECTULMIA 120 (3 155)
duHaHcoBble (goxoabl)/ pacxodbl (1478) 525
Pe3ynbTaThl OnepaLyoHHON AeATEeNbLHOCTU C y4eTOM A0NU B NPUOHLINKU
MHBECTULUN, y4UTbIBaeMbIX METOAOM AOJIEBOro y4acTus 17 295 5938
AMOpTM3aLmMsa OCHOBHbIX CPEACTB U HeMaTepuanbHbIX aKTUBOB 2209 1786
YBbITOK NO KypCOBOWM pasHuLEe 381 795
CynebHble nsgepxku 320 -
YObITOK OT BblObITUSI OCHOBHbIX CPEACTB 56 67
WToro koHconuaupoBaHHbIW nokasatens EBITDA 20 261 8 586

VHdbopmauus o reorpadmyeckmx obnacrsix:

LLecTb MecsiLeB, 3aKOHYUBLUMECS

30 uroHs 30 uroHs
2015r. 2014r.
Bbipyuka
Poccusa 10743 6 700
CrpaHbl EBpocotosa 4318 3988
CHI 2212 2102
CLIA n KaHapa 6128 4282
JlatnHckas Amepuka 7 460 5146
Kuran 11 619 7917
Asna (He Bktoyasa Knrtan) 7732 3923
Opyrvie pervoHbl 1865 1688
Utoro 52 077 35746

AHanm3 BbIpyYky NpeAcTaBreH Ncxoas U3 reorpacnyeckoro pacronoXeHUs NoKynaTene.

Bblpyyka OT npogaxu xuMuyeckmx yaobpeHun coctaBnseT 87% oT obLuewn Bbipyykn (6 Mecaues 2014 ropa: 87%).

B cTpykType Bbipy4km pynmnbl OTCYTCTBYIOT OTAEMbHbIE NOKynaTenu, Ha kotopbix npuxoautea 10% nnv 6onee ot obLen

CYMMbI BbIPY4KW.

6 PacuyeTbl n onepauum co cBsAI3aHHbIMU CTOPOHaMM

lMoHsTNE «CBSA3aHHbIE CTOPOHbI» cooTBeTcTByeT onpegeneHnio B MCPO (IAS) 24 «PackpbiTve nHdbopmMaumm o
CBS3aHHbIX CTOpOHax». CTOPOHbI OObIYHO CUMTAKOTCS CBA3AHHBIMM, €CNU OfAHA U3 CTOPOH UMEET BO3MOXHOCTb
KOHTPONMpOBaTb APYrylo CTOPOHY, HAXOOUTCS MOA COBMECTHLIM KOHTPOMEM UMM MOXET OKasbiBaTb 3HAYMTENbHOE
BMMSHWE Ha TMPUHMMaemble €l peLleHns no BOoMpocaM (PMHAHCOBO-XO3AWCTBEHHON AEATENbHOCTUM WK
OCYLLECTBNATb 32 Hel 06WmMin KoHTponb. [py pelieHMn Bonpoca O TOM, SBASKTCA NU CTOPOHbI CBSI3@HHBIMMU,

NPUHUMAETCA BO BHUMAHME XapaKkTep B3aMMOOTHOLLEHUI CTOPOH, @ He TONbKO UX topuanyeckas gopma.

XapakTep B3aVIMOOTHOLLEHWUIA C TEMU CBSA3aHHLIMU CTOPOHaMW, C KOTopbiMK ['pynna ocylecTBnsana 3HauuTernbHble
onepaumm unu nmeeT 3HaunTenbHoe canbao Ha 30 utoHa 2015 1 31 aekabps 2014 rr., nogpobHO onucaH aanee.

Canbgo pac4yeToB K onepauunn co cBA3aHHbIMW CTOPOHaMIM BKIOYAKOT creayruimne CtaTbu:

i PacuyeTbl co CBA3aHHbLIMMU CTOPOHaMM

Xapaktep 30 utoHa 31 pekabps
Cratbs oT4yeTa 0 hMHaHCOBOM nonoxeHun Mpum. B3aMMOOTHOLLEHUWN 2015 . 2014r.
[ebuTopckas 3agomKeHHOCTb NokynaTenemn un KomnaHuu nog obwmm
3akasunkoB 6e3 yyeTa pesepsa 8 KOHTpONnem 3 2
KpeauTopckas 3agomkeHHOCTb NOCTaBLiMKaMm KomnaHuu nog obwmm
1 nogpsgvvkam 13 KOHTPONIEM (5) Q)
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ii  Onepauuu co cBA3aHHbLIMU CTOPOHaAMMU

LecTb MecsiLeB, 3aKOH4YMBLUNECS

Xapaktep 30 uroHA 30 uroHAa

CTtaTbsi OTYEeTa O COBOKYNHOM goxope B3aMMOOTHOLLEHUN 2015r. 2014 r.
Bbipyyka OT npoaaku MMHepanbHbIX KomnaHumn nog obwum

yaobpeHun KOHTpOMem 6 15
KomnaHumn nog obwum

3akynku cbipbs U MaTepuanoB KOHTPOJIEM (30) (31)

7 [eHeXxHble cpeacTBa U UX 3KBUBanNeHTbI

30 nroHa 2015r. 31 pgekabps 2014 r.

[eHexHble cpefcTBa B Kacce 1 Ha cyeTax B 6aHkax B pybnsx 6 692 2 057
[eHexHble cpeacTBa Ha cyeTax B 6aHkax B gonnapax CLUA 21077 19 387
[eHexHble cpefcTBa Ha cyeTax B 6aHkax B €BpO 2070 2152
[eHexHble cpefcTBa Ha cyeTax B 6aHKax B KaHaACKMX gonnapax 33 85
[leHexHble cpefcTBa Ha cyeTax B 6aHkax B LUBENLAPCKNX dopaHKkax 8 19
[eHexHble cpeacTBa Ha cyeTax B 6aHkax B MONbCKUX 310TbIX 52 68
[eHexHble cpefcTBa Ha cyeTax B 6aHkaxX B KUTAWCKMX FOaHsIX 2 328 1 005
UToro geHexHble cpeacTBa U X 3KBUBANEHTbI 32 260 24 773

[leHexHble CpeacTBa M MX 3KBMBAnNeHTbl BKIOYAKT CPOYHbIE AenosuTbl B cymme 21 599 py6. (31 gexkabps 2014 r.:
18 367 pyb.).

8 [ebuTtopckas 3aA0MKeHHOCTb

30 uroHsa 2015r. 31 pekabpsa 2014 r.

[ebutopckas 3a00mKEHHOCTb NOKyNaTenen U 3akasvmkoB 4142 3221
Bekcens k nonyyeHuo 430 407
Mpoyas pebutopckas 3a40MKEHHOCTb 657 557
3a BblveTOM pesepBa nog obecueHeHne (357) (336)
WTtoro hmHaHcoBbIE aKTUBbI 4872 3849
ABaHcCbI BblAaHHbIE 2775 2 669
Hanor Ha fo6aBneHHy CTOMMOCTb K BO3MELLEHUIO 3970 3835
Mpeponnarta no Hanory Ha NpubbINnb 239 1662
[ebutopckas 3a00mKEHHOCTb NO NPOYMM Hanoram 159 93
3a BblveTOM pesepBa nog obecueHeHne (59) (59
UToro gebutopckas 3agomKeHHOCTb 11 956 12 049

CnpaBe,qnleaﬂ CTOMMOCTb /J,EGMTODCKOVI 3a0JKEHHOCTHN CyLLEeCTBEHHO He OTNin4yaeTca OoT GanaHcoBOM CTOMMOCTW.

9 3anachl

30 uoHA 2015 r. 31 peka6pa 2014 r.
Cblpbe, MaTepumarbl U 3anacHble 4YacTu 10 058 8 158
He3aBepLueHHoe Npon3BoaCTBO 758 572
["oToBas npoaykuus 4219 4690

15 035 13 420

10 OcHoBHbIe cpeacTBa

OcHoBHbIE CpeacTBa M OTHOCALLASACA K HAM HaKOMMeHHas aMmopTU3aumns BKAKOYAOT:

2015 . 2014 .
BanaHcoBasi cToumocTb Ha 1 siHBaps 72 552 61 068
MocTtynneHus 6414 4263
BbibbITHA (56) (67)
AmopTunsaums 3a nepuop (2 452) (1 786)
KypcoBas pasHuua OoT nepecyeTa Baniot (501) 111
BanaHcoBasi cTOMMOCTb Ha 30 UIOHA 75 957 63 589

B coctae noctynnenwin 3a wectb MecaueB 2015 roga, B OObeKTbl HE3aBEPLUEHHOTO CTPOUTENbCTBA BKITHOYEHbI
KanuTanusnpoBaHHble MPOLEHTHbIE pacxodbl MO kpeautam B cymme 254 pyb. B cootBetctBUM ¢ MCPO (IAS) 23
«Batpatbl no 3anmam» (6 mecsaueB 2014 ropa: 276 pyb.) No cpenHei CTaBke MPOLIEHTa Ha 3aeMHble CpeacTBa B
pa3mepe 4,25% (6 mecsaues 2014 roga: 4,57%).

Mo coctosiHuio Ha 30 mioHa 2015 T. OCHOBHblE CpedcTBa OCTaTOMHOM cTouMocTbio 362 py6. (31 oekabps 2014 r.:
371 py6.) bbInv NnepeaaHbl B 3anor B kavyecTBe obecneyveHns 4onrocpoyHbix kpeguTos (Mprmedanve 14).
8
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11 JiMueH3uM 1 3aTpaTbl Ha pa3BeAKy U OLeHKY MeCcTOPOXAeHUiA

CocrtaB ctatby «JlnueHsun n 3aTpatbl Ha pa3BeaKy U OLEHKY MECTOPOXAEHUNY:

30 uroHa 2015 r. 31 pekabps 2014 r.

MecTopox/aeHve anaTuT-Hed)eNIMHOBLIX Py (CTaaums Npou3BoacTea /

pa3paboTku) 860 860
MecTtopoxaeHve KanunHo-marHueBbIx conen (Ctagust paspaboTku) 26 560 26211
PaspelueHuns Ha reonoropa3sseky (CTagusi passeaku U OLEHKK) 4981 5032

32 401 32 103

12 WHBecTMLMK, UMEIOLLMECS B HANWYMK ANsA Npoaaxu

2015 r. 2014 r.

OcTaTok Ha 1 AHBapA 3632 19 398
MocTtynnenne - 4222
MpubbiNb OT NEPEOLIEHKN MO CnpaBeaIMBOV CTOMMOCTU NPU3HaHHas B
cTaTbe «MNpoYU COBOKYMHbIV A4OXOA» 627 2 055
BbI6bITHeE akumi - (3 243)
Peknaccudukauns B apyrue kateropum - (16 966)
KypcoBasi pasHuua - (136)
OcTtaTtok Ha 30 uioHsA 4 259 5330
Y 'pynnbl UMEOTCA MHBECTULMM B aKLMW CIIEAYIOLLMX KOMMaHWA:

30 urons 31 pekabps
HanmeHoBaHue HesatenbHocTb  CTtpaHa permctpauum 2015r. 2014 r.
O6GopoTHbIe
OAOQ «Ypankanuin» [o6Gblya xnopuctoro kanus Poccusa 4102 3475
UToro o6opoTHbIe 4102 3475
BHeo6GopoTHbIE
Mpoyee 157 157
WT1oro BHe0OGOpPOTHLIE 157 157
Utoro 4259 3632

CnpaBensmBasi CTOMMOCTb BCEX WHBECTMUMIA Obinla onpegeneHa Ha OCHOBAHWMWM PbIHOYHOW LEHbl HA MOMEHT
3aBepLUEHMs TOProB Ha gaty onepauum unmn Ha 30 uoHa 2015 r. Ha 30 uioHsa 2015 r. ueHa akumm OAO «Ypankanuiny Ha
Mockosckon 6upxke coctasuna 150,9 py6. 3a akumto (31 gekabps 2014 r.: 127,85 py6. 3a akumio).

13 KpeauTtopckas 3aA0MKeHHOCTb

30 uoHA 2015 r. 31 pekabpsa 2014 r.

Kpeantopckasn 3agomKeHHOCTb NOCTaBLUMKaM M NOAPSAYMKaM 4 766 5042
Kpeantopckasa 3agomKeHHOCTb No AMBUAEHOAM 4 907 17
UTtoro cbmHaHcoBbIe o6A3aTenbLCcTBa 9673 5059
Kpeautopckas 3ag0/mKeHHOCTb Nepes nepcoHanom 888 943
3a40mKeHHOCTb NO Harnory Ha Npubbinb 88 -
HauncneHHble 06s3aTenbLCTBa U NPoYme KPeanTopsl 562 457
UToro kpeguTopckas 3agomKeHHOCTb U HAa4YMCIeHHble pacXoabl 11 211 6 459

14 KpaTKocpo4Hble U 4ONrOCPOYHbIe KpeauTbl U 3aiMbl

B cocTtaB kpeouToB 1 3aMMOB BXOAAT creaytoLme:

30 uoHA 31 pekabps

2015r. 2014r.

BbinyLeHHbIe obnuraumm 8764 8764
KpeauTtHble nuHum 14 329 14 814
CpoyHble KpeauTbl 60 293 56 983
83 386 80 561
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(8ce cymmbl 8bipaxkeHb! 8 MUMIIUOHaX pOCCUUCKUX pybriel)

"padhmk noraweHnst KpeauToB 1 3anmoB [pynnbl:

®

30 utoHs 31 pekabps
2015rr. 2014 .
KpeouTbl 1 3aliMbl CO CPOKOM MOraLLeHNs:
- B TeyeHue 1 roga 28 362 52 559
-otrlpo5ner 54 467 27 442
- cBblwe 5 net 557 560
83 386 80 561
KpeaunTtbl 1 3aimMbl 'pynnbl BbIpaXXeHb! B CreAyOLLMX BanioTax:
30 utoHs 31 pekabps
2015r. 2014r.
3aeMHble cpeacTBa, BbIpaXKEHHbIE B:
- pyonsix 16 401 11 810
- €BpO 4343 4707
- ponnapax CLUA 58 037 59 604
- KUTANCKNX H0aHAX 4 605 4 440
83 386 80 561

YacTb 6aHKOBCKMX KPEAMTOB B KUTAMCKMX toaHsX obecrneyeHbl 3gaHusMmn, MalumHaMmn u obopyaoBaHMemM OCTaTouqHON
cTtommocTblo 362 py6. (31 gekabps 2014 r.: 371 py6.) (MpumevaHue 10) n npaBamMu 3eMnenonb30BaHUST OCTaTOYHOWM
ctoumocTtbio 401 py6. (31 gekabps 2014 r.: 481 py6.). Kpeantbl, nonyyeHHble OT kutanckux 6aHkoB, obecneveHbl
rapaHTUSIMN He3aBMCKMbIX CTOPOH B 0bLuen cymme 2 717 py6. (31 aekabps 2014 r.: 2 924 pyb.).

Ipynna He NpUMEHSIET y4eT Xe4KUPOBaHWSA N HE XeMKMpoBarna CBOW PUCKM Mo 0bs3aTenscTBaM B MIHOCTPaHHOW BanoTe
UM PUCKN M3MEHEHUS! MPOLIEHTHBIX CTABOK 3a UCKIMIOYEHNEM JOrOBOPOB NPOLEHTHBIX M GBarOTHBIX CBOMOB.

Ha 30 mioHst 2015 1. cymMMa HEWUCMOMNb30BaHHbIX KPEAUTHLIX NUHWIA, OTKPLITbIX B pamkax AOMTOCPOUHbIX GaHKOBCKMUX
kpeguToB coctaBuna 13 107 py6. (31 gekabpsi 2014 r.: 34 692 py6.). Cpoku 1 yCrioBUs HEUCMONMB30BAHHBLIX KPEANTHBIX
NUHWA COOTBETCTBYIOT CPOKaM W YCIOBUSIM MPOYNX KPEAUTOB U 3aMMOB.

Hwxe npuBognTtcs kpaTkas MHopMaumsi 0 3HaYUTENbHbBIX OCTaTKax No KPaTKOCPOYHbLIM 3arMaMm:

30 vtoHsa 31 pekabps
2015r. 2014r.

KpaTtkocpouHble KpeauTbl 1 3auMbl
B poccuiickux pyonsx
KpeouTbl ¢ oukcupoBaHHOM NPOLEHTHOM cTaBkol oT 9,75% Ao 12,6% roaosbix 2 637 46
OBnMrauMoHHIN 3aem ¢ MKCUPOBAHHOW NPOLIEHTHON cTaBkol 9,75% rogoBbIix 5000 5000
Ob6nMrauMoHHbIN 3aem ¢ MKCUPOBAHHOM NPOLEHTHOM cTaBkor oT 13,6% rogoBbIx 3764 3764
B eBpo
Kpeoutbl ¢ nnaeatoLLen npoueHTHol ctaBkon oT 3M EURIBOR+1,35% rogoBbix 423 353
KpeaunTtbl ¢ mKCMpPOBaHHOW MPOLEHTHOW CTaBkow 5,27% rogoBbix 193 215
B ponnapax CLUA
KpeouTbl ¢ oukcupoBaHHOM NPOLEHTHOM cTaBkol oT 4,63% 1o 5,11% roaosbix 144 1271
KpeauTbl ¢ nnasatoLlern npoueHTHoM ctaskon oT LIBOR+ 3% go
LIBOR+5.5% rogoBbix 11 660 37 580
B KMTanCcKux roaHsx
KpeauTbl ¢ (oUKCUMPOBAHHOM MPOLIEHTHOW cTaBkoy OT 4,62% 10 9,8% rogosbix 4541 4 330
WToro KpaTtKoCcpoYHbIe KpeauTbl U 3aUMbl 28 362 52 559

Hwxe npuBognTtcs kpatkas MHopMaumsi 0 3HaUUTENbHbBIX OCTaTKax Nno LONrOCPOYHbIM 3aiMaM:

30 uoHA 31 pekabps
2015r. 2014r.

Hdonrocpo4Hble KpeauTbl U 3alMbl
B poccuickux pyonsax
KpeaunTtbl ¢ domKCMpOBaHHOW MPOLEHTHOW cTaBkou oT 13,7% Ao 18% rogoBbix 5000 3000
B eBpo
KpeawuTbl ¢ nnasatowlen npoueHTHoM ctaBkon 6M EURIBOR +0,75% ao
6M EURIBOR +2,85% 3147 3387
KpeaunTtbl ¢ dmKCcMpoBaHHOM NPOLEHTHOW cTaBkow oT 4,35% A0 5,27% roaosbix 580 752
B ponnapax CLUA
Kpeoutbl ¢ ouKCHMpoBaHHOM NPOLIEHTHOM cTaBkol OT 4,63% 10 5,11% rogoBbIx 426 504
KpeouTbl ¢ nnaeatoLLen npoueHTHow ctaBkor LIBOR + 2,95% fo LIBOR+4,85%
rogoBbIX 45 807 20 249
B KMTancKux roaHsx
KpeaunTbl ¢ dmKCMpOBaHHOW MNPOLEHTHOW cTaBkou OT 7,21% Ao 7,76% roaoBbix 64 110
UTtoro gonrocpouHbie KpeauTbl U 3auMbl 55 024 28 002
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Mo 3HauMTenbHOW YacTW KPeaWTHbIX COMMalLeHW YyCTaHoBMEeHbl TpeboBaHWs Mo nogdepxaHwo [pynmon un ee
NpPeanpUATUAMU MUHUMATBHOMO YPOBHS YMCTBIX aKTMBOB, CyMMbl 3aMMCTBOBaHUI K nokasatento EBITDA. HekoTtopbiMu
KpeauTHLIMX COrMalLeHnaMM NPeaycMOTPEHO Takke 06A3aTenbCTBO 3aeMiupka Mo MogaepXaHuilo onpeneneHHoro
pasMepa MOCTYNMEHUN Ha cyeTa, OTKpbITble B GaHKax-kpeautopax. KpeguTHble cornalleHuss Takke cogepxar psif
OrpaHNYUTENBHBIX YCMOBUI M OFOBOPOK O AOCPOYHOM HACTYMMEHWM CpOKa MoralleHusi B Criydae HEBbIMNOMHEHWS WUnn
HEeHaAieXxalLlero BbiNOMHEHVS 3aeMLLMKOM CBOUX 06513aTeNbCTB MO KPEAUTHBIM AOroBOPaM, BKITHOYAOLLMM OrpaHNYeHnst
Ha CyLLeCTBEHHbIE OnepaLmn ¢ akTmeamu. YCnoBus KpeauTHbIX 4OrOBOPOB Takke Noapa3ymesaroT npaso 6e3akuenTHoro
CMMCaHNsa COOTBETCTBYIOWMMMN BaHKaMn CO CHETOB, OTKPbITBIX AOSIKHMKaMKM B Takux GaHkax, C Lenblo norawleHns
KpPeamToB U 3aiMOB.

15 Kanutan v pesepBbl

OO6Llee  KONMMYECTBO  paspelleHHbIX K  BbIMycKy  OObIKHOBEHHbIX —akuui  coctaenseT 40 534 000 akummn
(31 pexabps 2014 ropa: 40 534 000 akumin) HOMUHaNBEHOM CTOMMOCTLIO 5 py6. Kaxgas. Bce paspelueHHble K BbIMycKy
aKumm BbiMyLLeHbl B 0bpaLleHre 1 NoMHOCTLIO OnfaYveHsl.

Bcero B obpalLeHn HaxoauTes crneaytoLlee KonMYecTBO akumi (HOMUHanN ykasaH B pybnsx 3a akumio):

Kon-Bo Kon-Bo Haxopsawmwuica

OObIKHOBEHHbIX  BbIKYMNIE€HHbIX WTtoro BbikynneHHble B obpaiieHun

aKUMA B  COOCTBEHHbIX aKUMOHEpPHbIA COGCTBEHHble aKUMOHEPHbIN

obpaLieHumn aKkumn KanuTtan aKkuum KanuTtan

Ha 31 geka6ps 2013 ropa 40 534 000 - 3 046 - 3046
Mpopaxa cobCTBEHHbIX

aKumn - - - - -

BbIKyn cOGCTBEHHbIX aKkLuiA - (171 000) - (@) 1)

Ha 31 pekabps 2014 ropa 40 534 000 (171 000) 3 046 (1) 3045
Mpopaxa cobCTBEHHbIX

akumn - - - - -

Bblkyn cO6CTBEHHbIX aKLmiA - (423 000) - (2 (2

Ha 30 uroHsa 2015 roga 40534 000 (594 000) 3046 (3) 3043

B 2015 rogy 6binm o6baBneHsl aneuaeHab! 3a 2014 rog B cymme 139 py6. Ha ogHy 06bIKHOBEHHYHO akumio (2014:
152 py6.).

16 ®duHaHcoBble goxoabl / (pacxoabl), HETTO

LecTb MecsiueB, 3aKOHYMBLUMECS
30 uoHa 2015 r. 30 uroHa 2014 r.

[MpoueHThl K NoNyYeHWto No 3aiMam BblgaHHbIM U Aeno3uTam 478 187
Komunccnm 6aHKoB 3a npefocTaBneHme KpeamToB (157) (292)
OunBunaeHapbl K nonyyYyeHunto - 72
MpubbInb NoO KypCcoBLIM pasHuLam 22 125 3904
YObITOK N0 KYPCOBbLIM pasHuuam (20 968) (4 396)

1478 (525)

17 Mpoune onepaumoHHble aoxoabl / (pacxoabl), HETTO

LecTb MecsaueB, 3aKOHYMBLUMECS

30 utoHa 2015 . 30 ntoHa 2014 r.

Pacxogpbl Ha 6naroTBOpUTENBLHOCTD (157) (149)
Mpouune goxoabl / (pacxoabl) (142) (164)
CynebHble pacxoapl (320) -
YObITOK OT BbIObITUSI OCHOBHbIX CPEACTB (56) (67)
MpubkInb NoO KypCcoBLIM pasHMLam 7841 1861
YObITOK N0 KYpCOBbLIM pa3HuLam (8 222) (2 656)
(1 056) (1175)

18 MpubLINbL Ha aKuu1o

Ba3oas NpubbINb Ha aKUMIO PaccUNTLIBAETCS MyTEM AerleHUst MpUbbINY Unn yobITka, NPUXOASLUMXCS Ha aKLUMOHEPOB
KomnaHuu, Ha cpeHEB3BELLEHHOE YNCIO OObIKHOBEHHbBIX aKLMIA, HaxoasMXcs B obpalleHny B TeyeHue roga, 3a
WCKITIOYEHMEM BbIKYMINEHHbIX COBCTBEHHBIX akumii. Ha 30 uioHs 2015 rofa obbikHOBEHHbIE akumy KomnaHum obnagatoT
noTeHUManbHbIM Pa3BoaHSIOLLMM 3¢PHEKTOM, CBA3aHHBIM MPAaBOM WUCMONHEHUs 06S3aTENLCTB Mo ONUMOHaM 06paTHOTo
BbIKyna NyTéM nepefayn cOGCTBEHHbIX OGLIKHOBEHHbIX akUmii. Ha oTueTHyto aaTy adhdhekT pasBogHEHUs! OTCYTCTBYET,
COOTBETCTBEHHO Pa3BoAHeHHasi NPUGbINb Ha akLuo coBnaaaeT ¢ 6a3oBo NPUBbLINbIO Ha aKLMIO.
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LecTb MecsiueB, 3aKOHYMBLUMECS
30 noHa 2015 . 30 nroHa 2014 r.

CpeaHeB3BeLLUEHHOE KONMMYECTBO akumii B obpalleHmm 40 534 000 40 534 000
CKOppPEKTMPOBAHO Ha CpeaHEB3BELLEHHOE YNCITO COBCTBEHHbIX

BbIKYMJIEHHbIX aKUWUi (423 000) -
CpegHeB3BelleHHOE KONU4ecTBO akuui B obpalwieHun (6a3oBoe) 40 111 000 40 534 000
ObdhekT Hannuusa npaBa UCMONHEHNA 06a3aTeNbCTB NYTEM Nepeaym

COBCTBEHHbIX OObIKHOBEHHbIX aKLMn - 3936 789
CpenHeB3BeLlIEHHOE KONTUYECTBO akuuin B obpalyeHumn

(pa3BogHEéHHOE) 40 111 000 44 470 789
MpunGbINb, NpuxoasLlascs Ha akunmoHepoB KomnaHum 11 841 6 140
Ba3oBas (B poccumnckux pyonsx) 295,21 151,48
PaszBogHeHHasi (B pocCUNCKUX pybnsix) 295,21 138,07

19 Hanor Ha NnpubbINb

LecTb MecsiueB, 3aKOHYUBLUMECS
30 uroHa 2015 . 30 utoHa 2014 r.

Pacxogpbl no Hanory Ha NnpubbiNb — TeKyLlas YacTb 2516 1394
Bo3melleHe No OTNOXEHHOMY Hanory — BO3HUKHOBEHMWE U

YMEHbLLEHNE BPEMEHHbIX PasHNL, 75 (217)
Pacxogbl No Hanory Ha NnpuobIb 2591 1177

20 YcnoBHble U A,OroBOpPHbIE obs3aTenbcTBa U onepaunoHHblIe PUCKU

i [oroBopHbie obsAsaTenbcTBa U nopy4yuntenbcTBa

Mo coctosiHmio Ha 30 wmioHs 2015 roga [pynna umeeT HewcnonHeHHble obA3aTenbCTBa KanuTanbHOro xapakrepa B
OTHOLLEHUM OCHOBHBIX CpeAcTB Ha cymmy 10 576 py6. (2014 roa: 14 861 pyb.).

apaHTM ABnsaoTCa 6€30T3bIBHLIMM 06s3aTensLCTBaMM [pynnbl MO OCYLLECTBNEHUIO MaTexen B Criy4ae HecrnocobHOCTH
OpYrov CTOPOHbI UCMOMHWUTL CBoM obsidaTenbcta. Mo coctosHuio Ha 30 uoHa 2015 1 31 gekabps 2014 roga Npynna
npegocTasuna MHAHCOBbIE rapaHTUM HEe3aBWCUMbIM CTOPOHaM B OTHOLLEHWW 3aliMOB W KPedMTOB, MOMyYeHHbIX OT
KOMnaHun, He Bxopsdwmx B [pynny, Ha cymmy 2 854 py6. u 3 567 pyb6., cooTBeTcTBEHHO. B HacTtosien
KOHCONMAMPOBaHHOW COKpaLLEeHHON bnHaHCOBOW WHOPMauMnM He Obinv caenaHbl Kakve-nmbo HauncneHus B
OTHOLUEeHUM 06a3aTenbCTB [Pynnbl N0 3TVM rapaHTUsIM, MOCKOMbKY BblObITUSI/pacxodpbl N0 HAM He OXMAAKTCS.

i Cyne6Hble pa3bupartenbcTBa

B xome Tekywien gesitenbHocTv pynne neproguyeckn NpeabsaBnsaTcs UckoBble TpeboBaHms. Micxona n3 cobCTBEHHbIX
OLIEHOK, a TaKke pPeKkoMeHAaumi BHYTPEHHUX U BHELUHMX MPOdEeCCMOHanbHbIX KOHCYNbTAHTOB, PYKOBOACTBO CHUTAET,
YTO OHM HE NPUBEAYT K KaKMM-NMOO0 CyLLIECTBEHHBLIM YObITKaM.

i YcnoBus ocyuecteneHus gestenbHoct Mpynnbi
Poccutickas ®edepauyus

"pynna ocyLecTBNsiET CBOK AeATENBHOCTL NpenMyLLecTBeHHO B Poccuiickon ®eaepaummn. CooTBETCTBEHHO, Ha BU3Hec
[pynnbl OKasblBalOT BMAUSHWME 3SKOHOMMKA W (pMHaHCOBble pbiHKM Poccuickon degepaumn, KOTOPbIM MNPUCYLLM
0COBEHHOCTU pa3BuBatoLLerocs pelHka. [MpaBoBasi, HanoroBasi U PerynsitopHasi CUCTEMbI NMPOJOITHKAT pa3BuMBaTbLCS,
O[JHaKO COMPSHKEHbI C PUCKOM HEOAHO3HAYHOCTU TONKOBAHMS NX TPEOOBaHUIA, KOTOPLIE K TOMY e MOABEPXKEHbI YaCTbIM
N3MEHEHMSM, YTO BKYyMNe C APYrMMU IOpUANYECKUMN U nCKanbHBIMU Nperpagamm co3aaeTt A0MNONHUTENbHbIE NPObnembl
Onst npeanpuaTuia, Begylumx 6usHec B Poccuiickon ®epepaumn. [MpeactaBneHHas KOHCONMAMPOBAHHAA hMHaHCOBast
OTYETHOCTb OTpaXkaeT TOYKY 3PEHMsI PYKOBOACTBA Ha TO, KAKOe BIMSIHME OKa3biBAKOT YCIOBUS BedeHWUs OusHeca B
Poccuiickonn depepaumnm Ha aesiTenbHOCTb M hMHaHcoBoe nonoxenve [pynnbl. daktuydeckoe BnusiHe OyayLumx
YCMOBUIA XO3AMNCTBOBAHNSA MOXET OTNMYaTLCS OT OLEHOK MX PYKOBOACTBOM.

Kumaiickasi HapodHasi Pecniy6bnuka

OpHO 13 OCHOBHbIX AovepHux npeanpusatuin Mpynnbl (Shandong Hongri Acron Chemical Joint Stock Company Ltd.)
OCYLLECTBNSET AeATENbHOCTb Ha TeppuTopun Kutarickoh HapogHon Pecnybnvku. SkoHoMMYeckas u npaBoBas CUCTEMbI
Kutarickon HapogHo Pecnybnvkm («KHP») pasButbl B HEOOCTATOMHOM Mepe W MMEKT MNpucylume UM
HeonpeaeneHHocTn. JkoHomuka KHP vmeeT psg oTnnumin OT 9KOHOMMYECKOW cpefbl Hambonee pasBWTbIX CTpaH.
TakuMy OTNMUUAMK SBMSIOTCS CTPYKTypa XO3\WCTBOBAHUS, YPOBEHb rOCYAapCTBEHHOIO y4acTusl, YPOBEHb Pa3BUTUS,
TEMMbl POCTa SKOHOMMKW, KOHTPOMb 33 KanuTarnbHbIMU WHBECTULMSMMW, KOHTPOMb 32 BaslOTHbIMK OrnepauusiMu u
pacnpeneneHnem pecypcos.

12



OmkpbImoe aKkyuoHepHoe obujecmeo «AKpPOH»
lMpumeyaHusi K KOHCOTUGUPOBAHHOU COKpauw,eHHOU NMPoMexXymoy4Hol ¢puHaHcoeol uHghopmauyuu

3a wecmb Mecsiyes, 3akoHYyuswuxcsl 30 uroHs 2015 2. (HeaydupoeaHHble OaHHbIe)
(8ce cymmbl 8bipaxkeHb! 8 MUMIIUOHaX pOCCUUCKUX pybriel)

HaunHas c 1978 roga, [MpaButensctBo KHP ocyllecTBnseT pasnuyHble pedopMbl SKOHOMUYECKOW CUCTEMbl U
rocy4apCTBEHHON CTPYKTYpPbl. AT pedhopMbl 00YCNOBUMU 3HAUUTENBHBIA SKOHOMUYECKUIA POCT U pa3BUTME CoLMarbHOM
cepbl B KHP B TeueHne nocnegHux AByX Aecatunetuin. MHorve u3 npoBedeHHbIX pedopM  SBRSAIOTCA
BecnpeueaeHTHbIMA U SKCNIEPUMEHTAaNbHLIMU, W, BPEMsi OT BPEeMeHW, MOryT MoABepraTbCs KOPPEKTUPOBKaM Wnn
N3MEHEHMUAM.

®PrHaHCOBO-X03AMCTBEHHAss aeaTenbHocTb [pynnbl B Kutae perynupyetca  3akoHogaTenbHow cuctemonn KHP.
3akoHogatenbHas cuctema KHP ocHOBbIBaeTcs Ha MUCbMEHHbIX 3akoHoAaTenbHbIX akTtax. [NpuHaTble cynebHble
peLleHns MOTyT NPUHMMATLCS BO BHUMAaHWUE, HO MMEIOT OrpaHnyeHHoe npeueaeHTHoe 3HaveHue. C koHua 1970-x rogos
MpasutensctBo KHP un3gano 3akoHbl M HOPMaTMBHbIE [OKYMEHTbl OTHOCUTENMbHO TakMX cdep IKOHOMMKM, Kak
WHOCTPaHHbIE  WHBECTULMW,  KOpropaTUBHOE  YCTPOWCTBO M YMpaBneHue, KoMMepuyeckas  [OesATernbHOCTb,
HanoroobnoXeHue 1 TOproensA. TemM He MeHee, NOCKOMNbKY MHOTME U3 3TUX 3aKOHOB W MPaBWI CPaBHUTENBHO HOBbIE U
MPOAOIHKAIOT Pa3BUBaTLCH, TONKOBAHWE W MPUMEHEHNE 3TUX 3aKOHOB M HOPMAaTMBHBIX JOKYMEHTOB BKMtO4aeT B cebs
CYLLEECTBEHHbIE HeonpeaeneHHOCTN 1 pa3fnnyHble HECOOTBETCTBUS. Paa 3aKOHOB M HOPMAaTMBHBIX JOKYMEHTOB BCE eLle
HaxoAsaTcs B CTaguy pasBuTMA M MOryT ObiTb nepecmoTpeHbl. bonee Toro, No NpUYMHE OrpaHUYEHHOro KonuyecTsa
onybnnKoBaHHbIX CyAebHbIX peLleHnin 1 HeobA3aTenbHOro XapakTepa MpedblAyLuMX peLueHuid cyaa ucexod CyaebHbIX
CMOPOB MOXeT ObITb He CTOfb NMOCNefoBaTeneH U NpeackasyeMm, Kak B MHbIX, bonee pa3suTbiX IOPUCOUKLMAX, YTO MOXET
orpaHMuuBaTb cpeacTea npaBoBon 3awmtel [pynnbl. Kpome Toro, ntobon cyaebHbin npouecc B Knutae MoOXeT HOCUTb
3aTSHKHOM XapaKTep 1 NPUBECTY K CYLLECTBEHHBIM U3AEPKKaM 1 OTBIEYEHMIO PECYPCOB U BHUMaHUS PYKOBOACTBA.

iv. YcnoBHble HanoroBble o6si3atenbcTBa B Poccuiickon ®degepauumn

HanoroBass cuctema Poccunckon ®Pegepaumm npogoshkaetr passuBaTbCs U XapakTepusyeTtcda 4acTbiMU
N3MEHEHUAMM 3aKOHOAATESNbHbLIX HOPM, OULMANbHBIX Pa3bACHEHUN U Cy,D,eGHbIX peLleHnin, KoTopble BpeMeHaMu
ABNAKTCA NPOTUBOpPEYMBbIMK, HTO [onyCKkaeT WX HeOAHO3Ha4YHOe TOJikoBaHue pasfmindHbiIMKA  HaloroBbiMU
opraHamu.

MpoBepkamy 1 paccrnefoBaHWsSIMU B OTHOLUEHUM MPaBWUIbHOCTU WCHUCIIEHWS HANoroB 3aHMMAaloTCsl HEeCKONbKO
perynvpyowmx OpraHoB, MMEIOLWMX MpaBO HanaraTb KpynHble wTpadbl U HauucnaTb neHu. [paBunbHOCTb
NCUYNCNEHNSI HANoroB B OTYETHOM nepuoge MoXeT ObiTb NPOBEPEHa B TeHeHMe Tpex Nnocrneayowmnx kaneHaapHbix
neT, OfHaKo Npu onpefeneHHbIX 06CTOATENbCTBaxX 3TOT CPOK MOXeT OblTb yBenuyeH. B nocnegHee Bpems
npaktuka B Poccuiickont degepaumm TakoBa, YTO HarloroBble opraHbl 3aH1MaloT 6oree XecTkylo No3vuuio B YacTu
WHTeprpeTauum 1 TpeboBaHuii coboaeHUst HaNoroBoro 3aKoOHoAaTENbCTBA.

C 1 anBaps 2012 roga BCTYNWUo B CUIy HOBOE 3aKOHOOATENbCTBO O TpaHCEPTHOM LieHoobpa3oBaHUM, KOTOpoe
CYLLECTBEHHO MOMEHSSO NpaBuia no TpaHcdepTHOMY LieHo06pa3oBaHuio, CONM3UB UX C NPUHUMNAMKU OpraHn3auum
3KOHOMUYECKOro coTpyaHu4ecTsa u pa3sutusa (OECD), Ho Takke co3fgaBasi AONONHUTENbHYH HEONpPeaeNeHHOCTb B
CBSI3M C MPAKTUYECKUM NPUMEHEHNEM HAIOrOBOrO 3aKOHOA4ATEeNbCTBA B ONpeaerieHHbIX CryyasX.

HoBble npaBuna TpaHcepTHOro  LieHoo6pasoBaHMsi  00s3bIBaOT  HanoronnaTenblWwUKOB  MOArOTOBUTb
OOKYMEHTaUMIO AN KOHTPONMPYEMbIX COENOK U onpeaensieT HoBble MPUHUMMbLI U MeXaHM3Mbl A5 HauyMCreHus
[OOMOMHUTENbHBIX HANOroB U MPOLEHTOB, €CNU LeHbl B KOHTPONMUPYEMbIX CAESKax OTNNYalTCs OT PbIHOYHbIX.
HoBble npaBuna wuckntoumnu 20% LUeHOBYO 30Hy 6Ge3onacHocTW, KoTopasi cyllecTBoBana npu npeabiayLinx
npaeunax no TpaHCEPTHOMY LieHOOBpa3oBaHWUO, KOTOpble MPUMEHSINIUCL K CAENKaM MO COCTOsIHMIO Ha U Ao 31
nekabps 2011 roga.

HoBble npaBuna TpaHCHEPTHOrO LEeHOOOpa3oBaHWs MPUMEHHAIOTCA MNPEeUMYLLECTBEHHO K caenkam B obnactu
BHELLUHEN TOProBNn Mexay B3anMOo3aBUCUMbIMY NLAMU, @ Takke K caenkaMm B 06racTu BHELWHEN TOProBnn Mexay
HE3aBNCUMbIMW CTOPOHaMK B Cryyasix, YCTaHOBMEHHbIX HanoroBbiM kogekcom P®. B pgononHeHue, npasuna
NPUMEHSIIOTCS K BHYTPEHHMM cOenkaM Mexay B3aumMo3aBMCHMMbIMU NMLaMK, ecriv oblias rogoBasi cyMMa CAernok
MeXay OAHUMU U TEMM Xe NLamn NpeBbILLIaeT onpeaeneHHbIi yposeHs (3 mnpa. py6. B 2012 roay, 2 mnpa. py6. B
2013 roay, 1 mnpa. py6. B 2014 rogy v 1.4.)

Mockorbky NpakTka NPMMEHEHUS1 HOBBIX MPaBum No TpaHcepPTHOMY LLleHO06pa30BaHWI0 HANOroBLIMIU OpraHamn 1
cynamu OTCYTCTBYET, TPYAHO CMPOrHo3upoBaTh 3MEKT NPYMEHEHUs HOBbIX TPaHCEpTHbIX MPaBuUm Ha AaHHYo
KOHCONUAMPOBaHHY (OMHAHCOBYIO OTYETHOCTb.

[aHHble obcTosATENBCTBA MOTYT NPUBECTU K TOMY, UTO HanoroBble pucku B Poccuickon ®egepaumm 0yayT ropasno
Bbille, YeM B Apyrux cTpaHax. PykoBoactso [pynnbl, UCXOAA U3 CBOEro MOHMMaHWS NPUMEHUMOro POCCUNCKOrO
HaroroBOro 3akoHOAaTeNbCTBa, OMUMANbHBLIX PAa3bACHEHWN U CyAeOHbIX peLleHui, CYUTaeT, YTO Hanorosble
0ba3aTenbCcTBa OTPaXeHbl B al€KBATHOM CyMMe. TeM He MeHee, TPaKTOBKa 3TUX MOSIOXKEHUA COOTBETCTBYHOLLMMUN
opraHamy MoXeT OblTb MHOW W, B Criydae ecrnv OHW CMOTYT [oKa3aTb NpaBOMEPHOCTb CBOEW MO3ULMK, 3TO MOXET
oKa3aTb 3Ha4YMTEeNbHOE BRMSHWE HA HAacTOSLLYIO0 KOHCONUANPOBAHHYIO (PMHAHCOBYO OTYETHOCTb.

Pykosoacteo [pynnbl nonaraeT, YTO COOTBETCTBYIOLUME MOMOXEHUS 3aKOHOAATENbLCTBA MHTEPNPeTMpoBaHbl WM
KOPPEKTHO, W 4TO no3vuma [pynnbl, NMPUHATas B YacTW HANoroBoro, BarOTHOTO W TAMOXEHHOro 3akoHoJdAaTernbCTBa,
6ynet obocHoBaHa. CooTBeTCcTBEHHO, Ha 30 nioHa 2015 roga pe3eps Ha NoTeHUManbHbIe Hanorosble 06A3aTensCTBa He
Hauucnsncs (2014 roa: pe3epB He HAUUCAANCS).

Mo oueHke pykoBoacTea, Yy prnnbl OTCYTCTBYHOT ob6si3aTenbLcTBa MO HanoroebiM puckam, 3a UCKn4eHnem
ManoBepOoATHbIX.
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OmkpbImoe aKkyuoHepHoe obujecmeo «AKpPOH»
lMpumeyaHusi K KOHCOTUGUPOBAHHOU COKpauw,eHHOU NMPoMexXymoy4Hol ¢puHaHcoeol uHghopmauyuu

3a wecmb Mecsiyes, 3akoHYyuswuxcsl 30 uroHs 2015 2. (HeaydupoeaHHble OaHHbIe)
(8ce cymmbl 8bipaxkeHb! 8 MUMIIUOHaX pOCCUUCKUX pybriel)

v Bonpocbl oxpaHbl OKpyXatoLuein cpeabl

MpupogooxpaHHoe 3akoHopaTenscTBo B Poccuinckon depepaumn npoporkaeT passuBatbes. [pynna nposoauT
NepUoaMYECKYIO OLIEHKY CBOMX 00S3aTenbCTB, CBA3AHHLIX C OXpaHOW Okpyxawllen cpefbl. Mo Mepe BbigBNeHUs
0653aTenbLCTB OHU HesaMeanuTeNnbHO OTpaXalTcs B OTYETHOCTW. lMoTeHumanbHble 06s13aTenscTBa, KOTopble MOryT
BO3HWKHYTb B pe3ynbTaTe M3MEHEHUs CYLLECTBYIOLLErO 3aKoHOAAaTeNbCTBa M HOPMATUBHbLIX aKTOB, a Takke B pedynbtaTte
cyaebHow NpaKkTVKK, He MOTyT ObITb OLIEHEHbI, XOTS M MOTYT OKa3aTbCs 3HaunUTerbHbIMU. PykoBOACTBO [pynMbl cynTaerT,
YTO B TEKYLUMX YCMOBUSAX W C y4eTOM AENCTBYIOLIEro 3aKOHOA4aTeNnbCTBA HE MMEETCs 3HaYUTEMbHbIX 00s3aTensCTB,
CBS3aHHbIX C HAaHeCeHVeM yLepba okpyxaroLLel cpeae.

21 CnpaBeanueasi CTOUMOCTb (PMHAaHCOBbLIX MHCTPYMEHTOB

Cnpaseanveasi CTOMMOCTb MpeacTasnseT cobon LeHy, KOTOPYI MOXHO 6biio Obl BbIpYUMTb OT NpoAdaxu akTmeBa unu
npywnocb 6bl ynnatute C Uenblo nepegadn obssatensCTBa B pamMkax OObIMHOM COEMNKM, COBEPLUEHHON Mexay
yyacTHVKaMK pbiHKa Ha aTty oueHKW. Hannyywum noateepkaeHMeM CrpaBefiBoi CTOMMOCTU SBMSETCA KoTupyemas
Ha aKTMBHOM pbIHKE LieHa (OMHaHCOBOro MHCTPYMEHTA.

OueHoYHasi cnpaBefnMBasi CTOMMOCTb (PMHAHCOBbLIX MHCTPYMEHTOB paccuuTbiBanack pynnoii, UCXOAs M3 UMetoLLercs
PbIHOYHOW MHGpOpMaLMK (ECNM OHA CyLLECTBOBarna) M Hagnexalmx mMeToauk oueHku. OOHako Ans MHTepnpeTaumm
PbIHOYHOW WHpOpPMaUMKM B LENsiX OonpeaeneHust OLEHOYHOM CrnpaBefnvBOi CTOMMOCTM HeoBXoauMMOo NpPUMEHSITb
npodheccroHanbHble CyxaeHnst. dkoHoMmuka Poccuiickolt Pegepalym NpoaormkaeT NposiBNsATL HEKOTopble XapakTepHble
0COBEHHOCTY, MPUCYLLME Pa3BMBAOLLMMCS PbIHKaM, a SKOHOMMUYECKMe YCMOBUS MPOAOIKAKT OrpaHuymBaTh 0OBbEMBI
aKTVBHOCTM Ha (PUHAHCOBBLIX PblHKAX. PBLIHOYHLIE KOTMPOBKM MOMYT GbiTb YCTAPEBLUMMWU WM OTPaxaTb CTOMMOCTb
NPoAaXun Mo HU3KUM LIEHaM W, BBUOY 3TOrO, He OTpaXkaTb CNpPaBEeANMBY0 CTOMMOCTb (PUHAHCOBLIX MHCTPYMEHTOB. Mpu
onpeneneHnn CnpaBefnvMBON CTOMMOCTU (PUHAHCOBLIX WHCTPYMEHTOB PYKOBOACTBO MCMOMb3yeT BCIO UMEHOLLYOCS
PbIHOYHYH MHCpOPMaLMIO.

®uHaHco8bIe UHCMPYMEHMbI, ompaxaemsie o crnpaeednueol cmoumocmu. VHBecTMLMK, npegHasHayYeHHble
ANsi TOProBSM, MHBECTULMM, MMEIOLLMECS B HanuuuMu Ons Npodaxku, M MpousBOAHble (OVMHAHCOBLIE WHCTPYMEHTI
OTpaXkatoTCs B KOHCONMUAMPOBAHHOM OTYETHOCTU O (PMHAHCOBOM MOSIOXKEHUM MO CrpaBeasIMBo CTOMMOCTMY.

pynne packpbiBaeT (OUHAHCOBbLIE WHCTPYMEHTbI, YYMTbiBAEMbIE B KOHCONWAMPOBAHHOM OTYeTe O (PUMHAHCOBOM
MOMOXEHWN NO CnpaBeasIMBOM CTOMMOCTU MO TPEXYPOBHEBOW WepapXum OLEHKW CrpaBeasiMBo/ CTOMMOCTU B
cootBeTcTBUM ¢ MCDO (IFRS) 7, PUHAHCOBBLIE MHCTPYMEHTBI: PACKPbITUE MH(DOPMAaLIMW.

YpOBHM MepapxuM OLEHKU CrnpaBedrMBonM CTOMMOCTM, MPeayCMOTPEeHHble ANs  Knaccudukauum  CnpaBeanivBoi
CTOVMMOCTW, BKITHOHAIOT CriegytoLuee:

YpoBeHb 1: KOTUpoBanbHas LieHa Ha aKTUBHOM PbIHKE;

YpoBeHb 2: MeTop, OLIEHKM, IAe B Ka4eCTBE BXOASALLMX NEPEMEHHBIX MCNoNb3yTCA AaHHbIe HabntogaemMbIx PbIHKOB;
YpoBeHb 3: METO OLIEHKW, FAe B KAa4eCTBE BXOOALLMX NEPEMEHHBIX NCNONb3yTCA B OCHOBHOM AaHHbIE
HeHabnoaaembIx PbIHKOB;

Bce umetowumecs B Hanuuum Ons Npogaxu, a Takke npeaHasHayYeHHble Ans TOProBru (PUHAHCOBbLIE WMHCTPYMEHTHI
"pynnbl Gbinm BKNOYEHbI B KaTeropuio ypoBHS 1 B cymme 4 412 py6. (2014 roa;: 3 886 pyo.).

Bce vmetowmecss 06s3atenbcTBa No o6nmMraunoHsiM 3aiMam Obiny BKITKOYEHbI B KaTeroputo ypoBHst 1 B cymme 8 785
py6. (2014 ropa: 8 457 py6.).

CnpaBegnunBasi CTOMMOCTb OGUBanIOTHbLIX CBOMNOB onpepgenanacb ncxoga N3 MeTogoB OLIEHKU C UCMONb30BaHNEM JaHHbIX,
HabnogaeMbIx Ha PbIHKaX, 1 BKNo4Yanachb B ypoBeHb 2.

CnpaBeanveasi CTOMMOCTb OMUMOHOB Ha MOKyrnKy 1 npogaxy akumn 3A0 «BKK» onpegensnacb ucxoas M3 OLEHKU Mo
¢opmyne bnaka-LLoyn3sa Bkntovanack B ypoBeHb 3. MeToa oLeHK1 cooTBeTCTBYET npumeHeHHoMy B 2014 rogy.

duHaHCcOBble aKkmuebl, ompaxaemble Mo amopmu3uposaHHoli cmoumocmu. Cnpasegnueas CTOMMOCTb
WHCTPYMEHTOB C MriaBalolel NpOUEHTHOW CcTaBkoW OOblMHO paBHa ux 6GanaHcoBon crommoctn. OueHoyHas
cnpasegnvBasl CTOMMOCTb WMHCTPYMEHTOB C  (DUKCMPOBAHHOW MPOLEHTHOW CTaBKOM OCHOBLIBAETCA Ha MeToae
OVICKOHTMPOBaHNSA OXUaembiX OyayLumMx OEHEXHbIX NMOTOKOB C NMPUMEHEHWEM OEeNCTBYIOLUMX MPOLIEHTHBIX CTaBOK Ans
HOBbIX WHCTPYMEHTOB C aHarorMyHbIM KPeaWUTHbIM  PUCKOM W aHanorM4HbIM - CPoKOM norawexuns. Crasku
[ONCKOHTMPOBaHUS 3aBUCHAT OT KPEAUTHOIO pucka KoHTpareHTa. banmaHcoBas cToMMocTb AebuTopcKow 3ag0ImKeHHOCTM
nokynaTenemn 1 3akas4unkoB M 3a40IHKEHHOCTM MO 3aMamM NpUBn3MTENLHO paBHa UX CripaBeasIMBON CTOMMOCTY.

O6s13amenibcmea, ompaxaembie 1Mo aMmopmu3uposaHHoli cmoumocmu. CripaBeasivBasi CTOMMOCTb 06513aTenbCTB C
nraBaloLlen MPOLEHTHOW CTaBkoM OObIMHO COOTBETCTBYET WX OGanaHcoBov ctommocTu. CnpaBegnvBasi CTOMMOCTb
onpefensieTca Ha OCHOBaHUM KOTMPYEMbIX PbIHOYHbLIX LieH, ecriv TakoBble umetoTcs. OueHouHas cnpasennvBas
CTOMMOCTb MHCTPYMEHTOB C (PUKCUPOBAHHOMN NPOLIEHTHON CTaBKOW M YCTaHOBMEHHBLIM CPOKOM MOralleHusi, He UMEIOLLIX
PbIHOYHON KOTMPOBKW, OCHOBLIBAETCA Ha AMCKOHTUPOBaHUN OXUOAEMbIX OEHEXHbBIX NMOTOKOB C NPUMEHEHMNEM TEKYLLIMX
MPOLIEHTHBIX CTABOK 4119 HOBbIX MHCTPYMEHTOB C aHarorM4HbiM KpeaAUTHbIM PUCKOM U @aHaNOrMYHbIM CPOKOM MOralleHust.
Mo coctosituio Ha 30 uoHsa 2015 roga cnpaBeanvBasi CTOMMOCTb KPEAUTOB U 3aliMOB 6bina Ha 429 pyb. mMeHblue ux
6anaHcoBoi ctoumocTu. MNo coctosiHuio Ha 31 gekabps 2014 roaa cnpaeennvBasi CTOMMOCTb KPEAUTOB U 3alMOB Obina
Ha 735 pyb. MeHbLUe X GanaHCoOBON CTOUMOCTH.

CnpaBeanvBasi CTOMMOCTb KpeaAUTOPCKOW 3a40IMKEHHOCTM CYLLECTBEHHO HE OTNnYaeTcs oT ee 6arnaHcoBOW CTOMMOCTW.
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