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B BHEWAYANT

Aynutopckoe 3aKjI04YeHue

Axuuonepam u CoBery aupekTopoB OTKPHITOrO aKLHOHEPHOTO OOLIECTBA 3HEPreTHMKH K  JJIEKTpHUPHUKaIUK
«MaragaHaHepro».

MBbI NpoBeNy ayauT NPUIAraeMoil KOHCONMAHPOBaHHON (GUHAHCOBOIT 0T4eTHOCTH OTKPHITOrO aKMOHEPHOrO OOLIECTRA
SHEPreTHKM M JJeKTpU(UKauuu «MarajaHsHepro» M ero AOYepHHUX KoMmaHuil (manee - «I'pymmay), COCTOAILEH u3
KOHCOJIMIUPOBAHHOTO oTyeTa O (MHAHCOBOM IIOJIOXKEHHMHM TI0 cocTosHuio Ha 31 nekaGps 2014 roga  u
KOHCOJIMMPOBAHHBIX OTYETOB O MPUOBUISAX M YOBITKax ¥ MPOYEM COBOKYIHOM HO0XOJE, 00 M3MEHEHHAX COOCTBEHHOTO
KamuTana ¥ 0 ABWKEHMH JIEHEeXHBIX cpencTB 3a 2014 ropm, a Takwke NPUMEYaHWUH, COCTOSLIMX M3 KpaTkoro o63opa
OCHOBHBIX IMOJIOKEHHUI YJETHOI MIONMUTUKH M IIpodeil MOSCHUTENbHOH nH(OpMaLMy.

OTBETCTBEHHOCTH PYKOBOACTBA ayAMPYeMOro JHuua 3a KOHCOJIMAUPOBAHHY1IO Q)IlHaHCOBle OTYETHOCTb

PYKOBOACTBO ayJWpyeMOro JIMIA HECeT OTBETCTBEHHOCTh 33 COCTABIEHHE M  JOCTOBEPHOCTh  JaHHOM
KOHCOJIMAMPOBAHHOM (DPMHAHCOBON OTYETHOCTH B COOTBEICTBMH C MeXIyHapOOHBIMH CTaHHApTaMd (HHAHCOBOMH
OTYETHOCTH, W 3@ BHYTPEHHHH KOHTPONb, KOTOPBHIH pPYKOBOACTBO CYMTAET HEOOXOAMMBIM [UIS COCTABIEHHA
KOHCOJIMAMPOBAaHHOM (DPUHAHCOBOI OTYETHOCTH, He colepxalledl CyIECTBEHHBIX HCKaXEHMH BCIEACTBHE
HeJJ0OpOCOBECTHBIX AEHCTBUI MM OLIHOOK.

OTBETCTBEHHOCTD ayauTopoB

Hama oOTBETCTBEHHOCThH 3aKIIOYAETCS B BBIDAXK€EHHH MHEHHA O JOCTOBEPHOCTH JIaHHOM KOHCOHI/IHHPOBaHHOﬁ
(bHHaHCOBOﬁ OTYETHOCTU Ha OCHOBE NPOBEACHHOI'O HaMH ayliuTa. M1 TIPOBEJIM ayTUT B COOTBETCTBUH C pOCCHﬁCKHMH
(I)C,HepaJ'ILHLIMI/I CTaHOapTaMu ayﬂmopcxoﬁ JECATECJIBHOCTH H MeX(IIyHapO}IHLIMI/I CTaHOapTaMH ayauTa. I[aHHbIC
CTaHOapThl 'I’pe6y10’1‘ COONIIOAEHUS 3TUYECKUX HOpM, a TakxX€ IMUIAaHWPOBAHHA U MNPOBEACHMUA ayAHTa TaKHM 06pa30M,
YTOOBI MNOJIY4YUTh AOCTATOYHYIO YBEPEHHOCTb B TOM, YTO KOHCOJMAHPOBaHHAas (bHHaHCOBaSI OTYETHOCTh HE COHCPXKHUT
CYIIECTBEHHBIX HCKaXKEHU .

Aynur BKIIOYaeT MpOBeJEHHEe IMpOLEAYp, HanpaBlIEeHHbIX Ha MONydYeHHE aydUTOPCKHX  JIOKA3aTelbCTB,
HOATBEPXKAAIOIIMX YKCIOBBIE MOKa3aTel B KOHCONMAMPOBAHHON (MHAHCOBOM OTYETHOCTH M PACKPBITHE B HeH
uHpopMaiuy. Beibop mnpouenyp 3aBHCHT OT NPO(ECCHOHANBHOTO CYXIEHHSA ayIuTOpa, BKIIOYAs OLEHKY PHUCKOB
CYIIECTBEHHOr0 UCKAKEHMs KOHCONMANPOBAaHHOW (PMHAHCOBOM OTYETHOCTH BCIEACTBUM HENOOPOCOBECTHBIX NEHCTBHM
wid ommbok. B mpouecce OLEHKHM 3THUX PUCKOB ayJUTOP PacCMaTPUBAECT CHCTEMY BHYTPEHHEro KOHTPONA 3a
COCTaBJIEHHEM H JOCTOBEPHOCTBIO KOHCONMAMPOBAaHHON (MHAHCOBOI OTUETHOCTH, YTOOBI pa3paboTaTh ayIHTOPCKHE
IpOLELYPEl, COOTBETCTBYIOLINE 0GCTOATENBCTBAM, HO HE C LIEbIO BHIPAXXEHUS MHEHNA 00 3 (PEKTUBHOCTH BHY TPEHHETO
KOHTPON. AYOUT TaKKe BKIIOYAeT OLEHKY HaJUIeXKallero XapakTepa IPUMEHAEMOM YYeTHOM MONUTHKH U
060OCHOBAHHOCTH  OYyXTaNTepCKMX OLEHOK, CHENaHHBIX PYKOBOACTBOM, @ TaKKe OLEHKY NpeNCTaBIeHHMs
KOHCOJIMTUPOBAHHOM ()MHAHCOBOM OTYETHOCTH B LIETOM.

Me1 nonaraem, 4To MOJIyY€HHBIE HAMM ayJUTOPCKHE 0KA3aTeNbCTBa SABIAIOTCA NOCTATOYHBIMH M HaUICKAUIMMH JUIA
BBIPpQXXEHHUA MHEHUA.
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HLB BHEWAYANT

MHeHue

Ilo HamieMy MHEHHIO, KOHCONHIMPOBaHHAsA (PUHAHCOBAS OTYETHOCTb OTPAXKAET NOCTOBEPHO BO BCEX CYLIECTBEHHBIX
OTHOWLIEHUSX (PMHAHCOBOE MoJioxkeHue ['pynmsl o coctosHUO Ha 31 nexabpsa 2014 rona, ee GUHAHCOBBIE PE3yJIBTATHI U
IBIDKEHHE JEHEeXHbIX CpeacTs 3a 2014 rox B COOTBETCTBHH € MeXIyHapOIHBIMM CTaHAapTaMd (QUHAHCOBOM

OTYETHOCTH.

W ayIUTOPCKHUX opraHu3anuii — 29702002487)

Iara ayauropckoro 3axyoueHus — 27 anpensa 2015 T.

Ayaupyemoe JHLI0:
HaumenoBanue: OTKpHITOE aKLHOHEPHOE OOIIECTBO JHEPreTHKH H
anekTpuuKaLun «MaragaH3Heproy

OCHOBHOI1 rOCyapCTBEHHbIH pericTpauroHHslii Homep: 1024900954385
(CBMIETENBCTBO O rOCYAAPCTBEHHOIT peructpaunn cepusa AO Ne 3262 ot
13 ampens 1993 rona, BblmaHHoe Mbpueil ropoma Maranana;
CBMIETENHCTBO O BHECEHMH 3anucH B ENMHBIN rocy1apCTBEHHbII peecTp
opuanuecknx i cepus 49 Ne 000061279 ot 11 centadpa 2002 roxa,
BhiAaHHoe  Mexpaiionnoii Mucnekumeii MHC  Poceun Ne 1 no
Maranauckoii obnacth).
Mecto  HaXOXKACHHS:
yn. Coserckas, oM 24

Poccmiickas ~ denepaums, r.  Maranad,

He3aBucuMmblii ayaurop:
HaumenoBaHue: 3aKpbIToe aKLOHEPHOE 0OILECTBO
«3itu On bu BHemayaum»

OcHOBHOI1 rocyapcTBeHHbIIT perucTpaunonHslii Homep: 1027739314448
(CBUIETENBCTBO O rocyaapcTBeHHON peructpauuu  Ne470.740 ot
17 espans 1992 rona, BbiiaHHOE  MOCKOBCKOH — perMCTpaUMOHHOMN
nanartoii;  CBMIAETENBCTBO O  BHECEHMM  3alHMCH B EnunHblii
rocyaapcTBeHHbII peecTp 1opuanyecknx nui cepun 77 Ne 007858681 ot
4 oxrtabps 2002 roma, BbIAaHHOE MexpaiionHoli uncnekumeii MHC
Poccun Ne 39 no r. Mockae).

Mecto Haxoxzaenus: 109180, r. Mocksa, yi. Bonsiias Skumanka, a. 25-
2712

UneHcTBO B
Hexommepueckoe
AyaUTOPOBY.

caMoperynupyemoii
NapTHEPCTBO

OpraHHM3aluH  ayJMTOPOB:
«Huctutyt  IpodeccHOHANBHBIX

OcHoBHOIT perucTpaunoHHsiii  Homep 3anmcu (OPH3) B Peectpe
ay[MTOPOB M ayAUTOPCKIX opraHu3auuii — 10202000095



Fpynna «MaragaH3aHepro»

KoHconuaupoBaHHbI OTYeT O (PUHAHCOBOM NOJIOXKEHUU
(B MUNNMOHAaxX POCCUINCKUX pybreit, ecnu He ykasaHo UHoe)

@

31 pekabps 31 pekabps
MpumeyaHue 2014 roga 2013 ropa
AKTUBBbI
BHeo60poTHbIE aKTUBHI
OcHoBHble cpeacTBa 2187 1830
OTnoXeHHble Hanoroeble akTVBbI 11 7 5
MNpouyne BHeOGOPOTHbLIE aKTUBHI 6 40 7
UToro BHeOGOPOTHLIE aKTUBLI 2234 1842
O60opOoTHLIE aKTUBbI
[eHexHble cpeacTea 7 55 220
[ebutopckas 3ag0MmKEHHOCTb U aBaHChl BblgaHHbIE 8 2217 1385
ABaHCOBbIE NMaTEXW NO Hanory Ha nNpubbinb 4 41
ToBapHo-mMaTepuanbHble 3anachbl 9 2634 2331
[Mpounie 06OpOTHbIE aKTUBLI 1 17
WToro o60poTHbIE aKTUBbI 4911 3994
UTOroO AKTUBbI 7 145 5836
KAMUTAIN N OBA3ATEINIbCTBA
Kanutan
AKUMOHEPHbIV KanuTan 10 3409 3 409
PesepBHbIii kanuTan 10 170 170
HenokpbITbil yBbITOK 1 NpoYne pesepshbl (2 098) (1.393)
WToro kanurtan akuMoHepoOB MaTePUHCKOMN
KOMMaHuu 1481 2 186
[onrocpoyHble o6s3aTenbLCTBa
[onrocpoyHble 3aeMHble cpeacTea 12 555 110
ObsasarenbcTBa No NEHCUOHHOMY ODecrneyeHuo 13 396 478
UTtoro ponrocpouyHkbie obsizaTenbcTBa 951 588
KpaTkocpoyHble obsizaTenscrTBa
KpaTkocpouHble 3aeMHble CpefcTea 12 1449 780
KpeauTopckas 3af0mKeHHOCTb U HauuCneHUs 14 2789 1888
TekyLime obasaTenbLCTBa NO Hanory Ha npuobinb = 24
Kpeautopckas 3af0MmKeHHOCTb MO NPOYMM Hanoram 15 475 370
WUToro kpaTkocpoyHble 06s3aTenscTBa 4713 3 062
WTtoro obsizatenscTBa 5 664 3 650
UTOrO KAMUTAIT U OBA3ATEINIBCTBA 7 145 5 836

B.3. Munoteopckuii

Maragau-

H.H. XacbsHoBa
SHePro

27 anpensa 2015 roga

MpumeyaHus CoCTaBNAT HEOTHLEMIIEMYIO YaCTb AaHHON KOHCONMAUPOBaHHOW CPMHAHCOBOM OTYETHOCTU
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Mpynna «MarapaHaHepro»

KoHconuaupoBaHHbIN OT4YeT 0 NPUOLINSAX U yObITKax U NPo4YeM COBOKYMHOM Aoxoae
(B MUNNMOHAX POCCUMNCKMX pyBnei, ecnu He ykazaHo UHoe)

@

3aroga, 3aroga,
3aKOHYUBLUMACA 3aKOHYMBLUMICSH
31 pekabps 31 pekabps
MpumeyaHune 2014 ropa 2013 ropa
Beipyuka 16 10 634 10 794
"ocynapcTBeHHble cybemamm 17 2 555 2 301
OnepaunoHHble pacxoabl 18 (12 785) (11 438)
YBbITOK OT HAYMCNEHUS SKOHOMUYECKOTO
o6ecLeHeHNA OCHOBHbIX CPEACTB 5 (1 060) (827)
(Y6bITOK) / NPUOLINBL OT ONEepaLnoHHON
AeATeNbLHOCTH (656) 830
®rHaHcoBble JOX0Abl 19 9 10
duHaHcoBble pacxofpl 19 (180) (98)
Jons B y6bITKe 3aBUCUMbIX O6LLECTB 4 - (28)
(YObITOK) / npUOLING A0 HAaNOroo610XeHNs (827) 714
Hoxopapl/ (pacxodbl) NO Hanory Ha NpuokInb 11 19 (112)
(YobiTOK) / npubbLING 32 Nnepuoa (808) 602
(YObITOK)/ NpnbbIinb Ha OOLIKHOBEHHYIO aKLuto,
npuunTaLLanca akymoHepam MaTepUHCKON
komnaHun — 6a3oBast N pa3BogHeHHas (B
POCCUICKMNX PYBNSAX Ha akumio) 20 (1,3257) 0,9885
CpenHeB3BeLLeHHOe KONMYeCcTBO 0ObIKHOBEHHbIX
akuui B obpalleHnm (TbiCaY LUTYK) 20 463 838 463 838

CpepgHeB3BeLLeHHOe KONNYeCTBO
NPVBUIErMPOBaHHbIX akLMin B obpaLleHnm

(TbICSIY WITYK) 20 145 674

145 674

I1powu7| COBOKyHHbIﬁ AoXon nocrie Hanora Ha HpMﬁblﬂb:

Cmamabu, komopbie He 6ydym rnepegedeHbi 8
cocmas ripubsbinel unu ybbimkos

[MepeoueHka NEHCMOHHBIX 0653aTENBLCTB 13 103

16

WToro ctaTtbn npoyero COBOKYNHOro AoxoAaa,
KOTOpble He OyAyT nepeBeAeHbI B cOCTaB
npubbInen unm yobiTkos 103

16

UTtoro coBokynHbIn (YObITOK)/ Aoxoa 3a nepuop, (705)

618

[MprmeyvaHus COCTaBNSAOT HEOTBEMIEMYHO YaCTb AaHHON KOHCONMAMPOBAHHOW (PHAHCOBOW OTYETHOCTU
6



Mpynna «MarapgaHaHepro»

KoHconuaupoBaHHbIn OT4YeT O ABMXKEHUU KanuTana
(B MUNNMOHaxX POCCUINCKNX pyOnew, ecnn He yka3aHo MHOE)

@

MepeoueHka
AKUMOHEpPHbIN Pe3epBHbIN NEHCUOHHbIX HenokpbITbiN UToro
Kanurtan Kanurtan obsi3aTenbLCTB y6bITOK Kanuran
Ha 1 sauBaps 2013 roga 3409 170 (132) (1 875) 1572
MpunbbINb 3a nepuog 602 602
lpoyuti co8oKyHbIlG 00X00:
MNepeoueHka NEHCMOHHLIX 06A3aTENLCTB - - 16 16
MToro npo4mn coBOKynHbIN YObITOK - - 16 - 16
UToro coBoKkynHbIN foxoAa 3a nepuop - - 16 602 618
O6bsBneHHble AMBUAEHADI - - (4) 4)
Ha 31 gekabps 2013 ropa 3409 170 (116) (2 277) 2186
Ha 1 sauBaps 2014 ropga 3409 170 (116) (2 277) 2186
Y6bITOK 32 nepuos (808) (808)
lMpoyuti cogokyrHbIl A0X00:
MepeoueHka NeHCMOHHLIX 06513aTeNbLCTB 103 103
MTOro Nnpo4mn CoBOKyMHbIM [OXOA 103 - 103
UToro coBokynHbIN YObITOK 3a nepuoa - - 103 (808) (705)
Ob6bsiBreHHblE AMBUAEHAObI - - - - -
Ha 31 pekabps 2014 ropa 3409 170 (13) (2 085) 1481

I'Ipmmeanvm COCTaBAKT HEOTbEMIIEMYHO HaCTb OaHHown KOHCOJ'IVI,EIVIpOBaHHOVI (tlechoson OTHETHOCTU
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Mpynna «MarapaHaHepro» @
KOHCOHMAMpOBaHHbIﬁ OoT4yeT O ABMNXEeHNUN OeHeXHbIX cpeacTB
(B MMNNMOHaX POCCUIACKMX PYBNel, ecrnu He yka3aHo UHOE)

3aroa, 3aroa,
3aKOHYMBLUMUCA  3aKOHYUBLUMWCA
31 pekabps 31 pekabps
MpumeyaHne 2014 ropa 2013 ropa
ABWMXXEHWE OEHEXHbLIX CPEACTB OT
ONEPALUMOHHOU OEATENBbHOCTMU:
Mpu6binb Ao Hanoroo6noxeHus (827) 714
AMOpPTU3aLUA OCHOBHbIX CPeacTB 18 301 297
HauncneHue ybbiTka OT 3KOHOMUYECKOrO 06ecLeHeHns 5
OCHOBHbIX CpeacTB 1 060 827
MpnObINb OT BbIOLITUS OCHOBHBLIX CPEACTB 18 (6) (62)
durHaHCOBbIE pacxofbl, HETTO 19 171 88
(BoccTtaHoBneHue )/ HauncneHue yobitka oT obecueHeHus
0ebuTopcKon 3a40MKEHHOCTM 18 (315) 68
[ons B y6bITKEe 3aBUCUMbIX KOMMNaHWUN - 28
Mpoune goxonpl (21) (11)
[eHexXHble NOTOKM NO onepaLuoOHHOMN AeATeNbHOCTH
A0 U3MEeHeHU 060pPOTHOro KanuTana, ynnarbl
Harnora Ha NpuGbINib U U3MEeHeHU NPOYUX aKTUBOB U
obszatenbCcTB 363 1949
M3meHeHns B 060pOTHOM KanuTarne v NpoYmnx akTuBax u
obsasarenbcTBax: -
YBenuyeHne 0ebUTOpCKON 3aA0MKEHHOCTU U
aBaHCOB BblgaHHbIX (518) (228)
YBenu4yeHve ToBapHO-MaTepurarnbHbiX 3anacoB (297) (230)
YBenuyeHve/(yMeHbLLEHWE) KpeauToOPCKOn
330MKEHHOCTN U HaYUCTEHUI 926 (226)
YBenuueHne 3agomKeHHOCTU MO NPOYUM Harnoram 108 172
(YBenuyeHne)/ymeHbLLEHNE NPOYMX BHEOOOPOTHBIX
aKTMBOB (18) 20
Hanor Ha npn6Bbinb Nony4yeHHbIR/ (ynnavyeHHbIn) 28 (171)
UToro noctynneHne AeHeXHbIX CpeacTB OT
onepaunoHHOW AeATeNnbHOCTH 592 1286
ABWXEHWE OEHEXHbBIX CPEACTB OT
MHBECTULUMOHHOW OEATEJIbHOCTMU:
MprobpeTeHne OCHOBHbLIX CPeacTB (1 089) (944)
[MocTynneHns ot Npofaxu OCHOBHBLIX CPEACTB - 95
MpoueHTbl Nony4YeHHble 9 7
Utoro ucnonb3oBaHue AEHEXHbIX CPeACTB Ha
MHBECTULIMOHHYIO AeATeNbHOCTb (1 080) (842)
OBWXEHUE OEHEXHbLIX CPEACTB OT
PUHAHCOBOU OEATENBbHOCTMU:
[MocTynneHus 3aemMHbIX CpeacTs 3820 2217
MoraweHune 3aemHbIX CpeacTs (3 344) (2 487)
MpoueHTbl ynnadeHHble (149) (90)
[vBnaeHabl ynnayeHHble (1) (11)
lMnaTtexun no pmHaHCOBOMY NN3UHTY 3) -
Utoro noctynneHune/(Mcnonb3oBaHMe) AeHEXHbIX
cpeacTB Ha (hbMHaAHCOBYHO AEeATENLHOCTb 323 (371)
YMeHbleHune/(yBenuyeHne) AeHeXHbIX CPeaAcTB U UX
3KBUBAJIEHTOB (165) 73
[eHexHble cpeAcTBa U UX 3KBMBaneHTbl Ha Ha4ano
nepuoaa 220 147
[eHexHble cpeAcTBa U UX 3KBUMBaneHTbl Ha KOHeL,
nepuoaa 55 220

I'Ipmmeanvm COCTaBNAT HEOTbEMIIEMYIO YacCTb [aHHOM KOHCOJ'II/I,EIVIpOBaHHOIZ d)I/IHaHCOBOIZ OTHETHOCTU
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I'Ipumeqal-wm K KOHCOHMAMpOBaHHOﬁ (*)VIHaHCOBOﬁ OTYEeTHOCTU 3a roa, 3aKOHYMBLUMMACA
31 pekabps 2014 roga, n NO COCTOSIHULO Ha 3Ty AaTty
(B MUIMMOHAaX POCCUINCKNX pybrewn, ecnv He ykazaHO MHOeE)

Fpynna «MaragaHaHepro»

MpumeyvaHue 1. N'pynna «MaragaHaHepro» u ee AesATeNbHOCTb

OTKpbITOE aKuuoHepHoe O0O6LLeCcTBO 3JHepreTukn u anektpudukaumm «MaragaHaHepro» (goanee —
OAO «MaragaHaHepro» mnn OO0wecTBo) ydpexaeHo 13 anpensa 1993 roga B COOTBETCTBMM C YKaszamu
MpesupeHTa Poccuiickon ®epepauum ot 14 aBrycta 1992 roga Ne 922 «O6 ocobeHHOCTAX Npeobpa3oBaHus
rocygapCTBeHHbIX NpeanpuaTuii, obbegMHEHWIN, OpraHuM3auui TOMMMBHO-3HEPreTUHECKOro KOoMmrekca B
akuMoHepHble obuwecTtBa», oT 15 aBrycta 1992 roga Ne 923 «O6 opraHusaumu ynpasrneHus
3NeKTposHepreTu4eckMm kommnrekcoMm Poccunickon ®egepaunm B ycrioBusix npmaTtusaumm», ot 05 Hos6ps
1992 roga Ne 1334 «O peanusaumm B 3neKTPO3HEPreTMYeckom MNpOMbIWIIeHHOCTN YKasa [lpe3ngeHTta
Poccuiickon ®epepaumm ot 14 asrycta 1992 roga Ne 922 «O6 ocobeHHocTaAx npeobpasoBaHus
rocyaapCTBEHHbIX MNPeanpuaTUn, OObedMHEHUN, OpraHM3auuin TOMMMBHO-3HEPreTUYecKoro Kommnrekca B
aKuMoHepHbIe obLiecTeay.

O6LecTBO aBnsieTca NnpaBonpeemMHnKomM NMNpon3BoacTBEHHOrO 06bEANHEHNS AHEPTETUKN N AneKTpudmKaLnum
«MaragaHaHepro».

OO6wecTtBo 3apernctpmpoBaHo [loctaHoBneHmeM mapum . MaragaHa. Mecto HaxoxgeHusa OOwecTsa:
Poccuiickas ®epepauus, r. MaragaH, yn. CoBeTckas, oom 24.

O6uwecTBO uMeeT  cnegywwme dunmansl: dunman «ApkaranuHckas FP3Cy», dunman
«MaragaHaHeprocbbiTy, dounuan «BocTouHble anekTpuyeckne cetuy, punman «3anagHble anekTpuyeckne
cetn», hunmnan «LleHTpanbHble anekTpuyeckne cetuy», dmnnan «HOXxHble anekTpudeckne cetuy, dunuan
«MaragaHckas TOU» dunuan «ABTOTpaHcnopTHoe npeanpusatue», dunman «Kade «Pagyra» u dunmnan
«MaragaHaHepronocTaBka.

Axkunn ObwecTtBa KoTupytoTca Ha Mockosckon Bupixe.

B coctaB pynnbl «MaragaHaHepro» (ganee — pynna) Bxogat OAO «MaragaHaHepro» u ero goyepHue
koMmnaHun. OCHOBHbIMWM Bugamn [edATenbHOCTM [pynnbl SABASKOTCA NPOU3BOACTBO, nepedadva u cObIT
3NEKTPMYECKOM W TEMMOBON 3Heprum Ha Tepputopum MaragaHckon obnactu, YyKOTCKOro aBTOHOMHOMO
oKpyra u yactudHo pecnybnukm Caxa (Akytus).

NHdopmauusa o godepHux 1 3aBucuMbIX komnaHusx OAQO «MaragaHaHepro» npeacTaBieHa HUXe:

[donsa B ycTaBHOM KanuTane
31 pekabpsna 31 pekabps

2014 ropa 2013 ropa
OAO «MaragaHaHeproHanagka» 100,00% 100,00%
OAQ «MaragaHaHepropeMoHT» 100,00% 100,00%
OAO «MaragaHanekTpoCceTbPEMOHT» 100,00% 100,00%
OAO «4yKoTCK3HEPro» 100,00% 100,00%
OAO «MarapgaHanekTpoceTb» 45.91% 45.91%

ASkoHoMu4veckasi cpeda, 8 komopoli pynna ocyuwecmensiem ceor OessmesibHOCMb. JOKOHOMUKA
Poccuiickon ®enepauun nposiBnsieT HEKOTOpble XapakTepHble 0COBEHHOCTU, NpUcyLiMe pasBUBalOLLMMCS
pblHKAM, B TOM 4UCIie OTMe4YaeTCd CpaBHUTENIbHO BbICOKas I/IH(*)J'IHLI.I/IH N BbICOKME MPOLEHTHbIE CTaBKW.
OKOHOMMKa CTpaHbl OCOBEHHO YyBCTBUTENbHA K LIEHaM Ha HedTb 1 ras.

HanoroBoe, BanwTHOEe W TaMOXeHHOe 3akoHoAaTenbcTBO Poccuiickon depepaumn npogomkaeTt
pas3BuBaTbCS, MOABEPXKEHO YacTblM W3MEHEHUsIM U [OMYyCKaeT BO3MOXHOCTb PasHbiX TOMKOBaHWN.
CHWKEHNEe UeH Ha HedTb, COXPaHAKLLAsCA MOMNUTUYECKas HanpsikeHHOCTb B PernoHe, a Takke
MeXayHapoaHble CaHKUMW B OTHOLLEHUWM HEKOTOPbIX POCCUMCKUX KOMMaHWN U rpaxaaH okasanu u MoryT B
JanbHelllemM okasblBaTb HeraTMBHOE BRUsIHAE Ha 9SKOHOMWKY Poccuiickon depepauuu, B TOM 4ucne
NnpuBOANTbL K ocnabneHunto pybns u CINOXHOCTAM B NPUBMEYEHUN BHELUHUX 3aUMCTBOBaHMN.

B teuyeHne 2014 ropa:
e  0obmeHHbIN Kypc LIB PO konebancsa B guanasoHe ot 32,6587 pybnen go 67,7851 pybnen 3a gonnap
CLUA n B gnanasoHe ot 45,0559 pybnen no 84,5890 pybnew 3a eBpo;

. kntoyeBas ctaBka LIb P® yesenuumnacek ¢ 5,5 npoueHToB rogoBbix 4o 17,0 npoueHTOB rogoBbiX, B TOM
yuuncrne ¢ 12,0 npoueHToB o 17,0 npoueHToB rogoBbix 16 aekadbps 2014 roga.

B HacTosiwee BpeMsi (pMHAHCOBbIE PbIHKM MO-NPEXHEMY XapakKTepuU3ylTcs OTCYTCTBUMEM CTabUNBbHOCTW,
YacTbIMU U CYLLECTBEHHLIMU U3MEHEHUSIMU LIEH U YBENMYEHMEM CMPEaoB MO TOProBbiM onepauusam. MNocne
31 pnekabpsa 2014 roga:
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e  0bmeHHbIN kKypc LIB P® konebanca B gmanasoHe ot 56,2376 pybnen go 69,6640 pybnen 3a gonnap
CLIA v B gnana3soHe ot 64,0504 pybnen oo 78,7900 pybnewn 3a eBpo;

. kntoyeBas ctaeka LUIb P® cHuaunack ¢ 17,0 npoueHToB rogoBbix Ao 14,0 npoueHTOB rogoBbIX;

. 0b0bemM HGaHKOBCKUX orlepau,mﬁl Nno KpeantToBaHUK CHU3UIICA B CBA3M C TEM, 4YTO OaHkn ocyuwlecTBnAOT
nepecMmoTp OunsHec-mogenen CBOMX 3aEeMLUMKOB WM WUX MNnaTexecnocobHOCTM B CBA3M C pocTOoM
NPOLUEHTHbIX CTaBOK NO Kpeauntam n UsSMeHeEHNeEM OOMEHHbIX KypCOB BarntoT,

e B sHBape 2015 roga kpeguTHbI penTHMHr Poccum Gbin cHkeH areHTcTBoM Fitch Ratings go otmeTtkum
BBB-, a areHTcTBO Standard & Poor’s noHn3uno ero o otmetkn BB+, ToO eCTb HUXE UHBECTULIMOHHOIO
YPOBHS BrepBble 3a Agecsatb net. B despane 2015 roga areHtctBo Moody’s Investors Service Takke
MOHU3NIMO KPeaMWTHbIN PENTUHT Poccumn Huke MHBECTULMOHHOrO ypoBHS 00 Ba1l, nmepsBon oTmeTku B
paMkax cnekynsaTuBHon kaTeropun. PentuHr areHtctBa Fitch Ratings no-npexHemy cootseTtcTByeT
WHBECTULIMOHHOMY YPOBHIO. [1py 9TOM BCe 3TV PEWTUHIOBbIE areHTCTBA Oanu HeraTMBHbIN MPOrHO3 Ha
Oyayuwiee, 4TO O3HAYaeT, YTO KpeaAUTHLIN PenTUHr Poccum B ganbHenwem MoXeT ObiTb MOHWKEH.

OTn 1 gpyrme cobbiTMa MOryT OKa3aTb CYLLECTBEHHOE BMWsSHWE Ha AedTenbHOCTb [pynnbl, ee dpmHaHcoBoe
nonoXxeHune, onepaLnoHHble pe3ynbTaTbl U nepcnekTnBbl GusHeca. [ocneacTBUA 3TOrO BANAHWUA Ha AaHHbIN
MOMEHT PYKOBOACTBO He B COCTOSIHUM Mpefcka3aTtb, HO PyKOBOACTBO MofaraeT, YTo MM npeanpuHMMatoTcs
BCe HeobxoanMble Mepbl A5S NOAAEPXKaHMSA YCTOMYMBOCTU 1 pa3BuTus GusHeca pynneol.

OmHoweHus1 ¢ 2ocydapcmeoM U eJlussHue Ha OesimesibHocmb [pynnbi. 1o COCTOsSHWUIO Ha
31 pexkabpsa 2014 roga OAO «PAO 3Hepretnyeckue cuctembl Boctoka» Bnageno 64,39% ronocyowmx
akunn OAO «MaragaHaHepro» (Ha 31 pgekabpst 2013 roga: 64,39%). o oktabpsa 2011 roma OAO «PAO
OHepreTnyeckne cuctembl BocToka» KOHTPONMMPOBAnochb rocygapcTBOM Harnpsimyto, ¢ okTabps 2011 roga
OAO «PAO O3HepreTtunyeckne cucteMbl Boctoka» sowno B pynny komnanun OAO «Pyclngpo», Takke
KOHTpONMMpyemyto rocygapctBoM. Takum obpasom, [NpaButenbctBo Poccuiickon ®Pepepauumn siBnsetcst
KOHEYHOW KOHTPONUpYoLLIEN CTOpOHOM [pynnbl.

B u4Mcno ocHOBHbIX NOTpeGWTEnei 3neKTpUYeckol U TennoBoit 3Heprum [pynnbl BxoauT 6Gonbluoe
KONMYEeCTBO NpeanpuaTuii, KOHTPOIIMPYEMbIX TOCYdapCTBOM WM CBA3aHHbIX C HUM. Kpome Toro,
rocygapcTBO KOHTPONMPYeT AeSTeNbHOCTb psAa NocTaBLUMKOB TONMMBA U APYrMX NOCTaBLLMKOB [Mpynnbl.

ocynapcTBO OkasblBaeT HenocpeAcTBEeHHOe BNUAHWE Ha AeATenbHocTb [pynnbl Yyepes perynupoBaHue
TapudoB, ocyulecTensemoe PepepanbHon cnyxbon no Tapudam (ganee — OCT) m  opraHamu
ucnonHutTensHom Bractu MaragaHckom o6nactm u YykOTCKOro aBTOHOMHOIMO Okpyra B obnactm
rocyapCTBEHHOIO perynmupoBaHus Tapmgos.

Tapudbl, No koTopbiM ['pynna NnpoaaeT 3MeKTPUYECKyIo U TENNOBY 3HEPruo, ONpeaensoTCs Ha OCHOBE KakK
HOPMATUBHbLIX AOKYMEHTOB MO BbIPpabOTKE 3MNEKTPUYECKOM U TEMNIOBOW 3HEPrnn, Tak U HOPMATUBHbIX
OOKYMEHTOB, MPUMEHMMbIX S €CTECTBEHHbIX MOHOMonun. Tapudbl MCTOPUYECKM ONpeaensaTca no
MeTody «3aTpaTtbl-nioc», T.e. cebecToumocTb NMKOC Hopma Mpubbinu, Mpu 3ToM cebecToMMocTb
onpefensieTcsi B COOTBETCTBMM C POCCUACKUMU HOPMATMBHBIMU OOKYMEHTAMWM MO OyxranTepcKoMy yyeTy,
OTNMYaLWLMMNCA OT MeXAyHapoaHbIX cTaHAapToB chrHaHCcoBOW oT4eTHOCTU (MCPO).

Ha npaktuke, npu onpegeneHun TapugoB B 3HAYUTENbLHOW CTEMNEHM Y4YUTLIBAKOTCS couuMarnbHble U
nonutudeckne dakTopbl, YTO, Kak MpaBuno, BrevyeT 3a cobBON CYLWECTBEHHble 3aJepXKW B MPUHATUN
peLleHnit 06 yBenmyeHnn Tapnudos Unm ke X HeoCTaTouHOe YBENUYEHME.

Monutnka [lNpaButenbctBa Poccuiickon Pepepaumm B 3KOHOMUYECKOW, couManbHOM W Opyrnx cdepax
OKa3sblBaeT CyLLeCTBEHHOE BNUAHWE Ha pe3yrnbTaTbl PUHAHCOBO-XO3ANCTBEHHON AeATenbHOCTM [pynnbl.

MpumeyaHue 2. KpaTtkoe onucaHve OCHOBHbIX NOSIOXXEHUA YYeTHOW NOSNIUTUKKU

lMpuHyun coomeemcmeus. HacTosiaa KOHCONMMOUPOBaHHas (pMHAHCOBas OTYETHOCTb (Oanee —
«(prHaHCOBasi OTYETHOCTb») ObiNa noAroToBMEHa B COOTBETCTBUM C  MexayHapogHbIMU  CTaH4apTamu
duHaHcoBon oTtyeTHOCTU (aanee — «MCDO») u ux nHTepnpeTaumamm. dHaHCOBasi OTYETHOCTbL NOArOTOBMEHA
Ha OCHOBE MOLENM y4yeTa MO MCTOPUYECKON CTOMMOCTM MPUODPETEHMs, 3a WCKMIYEHNEM (UHAHCOBbIX
WHCTPYMEHTOB, NepBOHaYarbHOe NpuU3HaHne KOTOpbIX OCYLLECTBMASIETCS NO CNpaBeannBon CTOMMOCTMU.

an/IHLI,I/II'IbI yquH0|7| NOJINTUKKN, NCMNOJIb30BaHHbIE MNMPU NOAroTOBKE OaHHON KOHCOJ'IM,D,I/IpOBaHHOIZ (bI/IHaHCOBOIZ
OTYETHOCTW, NpeacTaBri€Hbl HNXE. [aHHble nonoxeHuns yquHoﬁ NOJINTUKN NnocrneagoBaTesibHO NPUMEHANNCH
Nno OTHOLLEeHWIO KO BCeM npeacTtaBlieHHbIM B OTYETHOCTU nepuogam, eciimi He yKa3aHO NHa4e.

Kaxpgas komnanus [pynnbl BeAET MHAMBUAYANbHBIA YHET U FOTOBUT (DMHAHCOBYIO OTYETHOCTb B COOTBETCTBUU
CO CTaHgapTamu OyxranTepckoro ydeta U oT4deTHocTM Poccuiickon depepaummn (ganee — «PCBY»).
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Mpunaraemas puHaHCOBas OTYETHOCTb MOArOTOBMEHA HA OCHOBAHWM POCCUMUCKMX YYETHbIX [OaHHbIX,
CKOPPEKTUPOBAHHbLIX A1 Lienern NpeacTaBneHmst oT4eTHOCTU B cooTBeTcTBMM ¢ MCOO.

MpuHnyun HenpepbieHOCMU OdesimesibHOCMU. PyKkoBOACTBO NOAFOTOBWUMIO [AaHHYH  (PUHaAHCOBYHO
OTYETHOCTb Ha OCHOBE MPWHUUMNA HEMPEPbIBHOCTU AeATenbHOCTW. [aHHOe CyxaeHwe pyKoBoACTBa
OCHOBLIBAETCA Ha PacCMOTPEHUWN (PMHAHCOBOIO MOMOXeHUs [pynnbl, TEKyWMX MNAaHoB, MpUOLINLHOCTM
onepauun n goctyna kK douHaHcoBbIM pecypcaM (MNpumevanme 24).

®yHKyUOHanbHasi easiroma u easiroma npedcmaeneHusi. HaumoHanbHas Bantota Poccuiickon ®egepaumm
— POCCUIACKMIA pPYyOrb, OHa e sBnseTcs (OYHKUMOHANbHOW BanoToOM KoMMaHui [pynnbl M OAHOBPEMEHHO
BanTOM, B KOTOPOW Oblna NoAroToBrneHa npunaraemas hnHaHCcoBasi OTHETHOCTb.

KoHconudupoeaHHasi ¢puHaHcoeasi omyemHocmb. KoHconuaupoBaHHas uHAHCOBasi OTYETHOCTb
BKIoYaeT B cebst nHaHCOBYIO OTYETHOCTb KOMnaHuu v pMHAHCOBYD OTHETHOCTb AOYEPHMX NPeanpusTUm.
[ouepHune npeanpuaTUa NpeacTaBnstoT cobon Takne obbekTbl MHBECTULMI, BKMOYAA CTPYKTYPUPOBaHHbIE
npeanpusaTus, Kotopble [pynna KoHTponupyeT, Tak kak [pynna (i) obnagaet nomHOMO4YMAMU, KOTOpble
NpeaocTaBnsoT € BO3MOXHOCTb YNPaBsTh 3HAYNMMOWN AeATENbHOCTBLIO, KOTOPAs OKa3biBAET 3HAYMTENBHOE
BMNMsiHWE Ha Joxo oObekTa MHBECTULMNA, (ii) noaBepraeTcs pnckam, CBA3aHHbIM C NEPEMEHHBIM AOXOA0M OT
yyacTus B 0ObekTe MHBECTULMIA, UM MUMEET MPaBOo Ha NOSy4YeHne Takoro 4oxoAa, U (iii) MMeeT BO3MOXHOCTb
ncnonb3oBaTb CBOW MOSIHOMOYMSI B OTHOLLUEHMM OOBLEKTA MHBECTULMI C LENb OKasaHUs BINUSHUS Ha
BENUUYMHY Joxoda wuHBecTopa. [lpu oueHke Hanuuusa y [pynnbl NOMTHOMOYWA B OTHOLLUEHUW APYroro
npeanpusTMs HeobXoOUMO pacCMOTPETb HanuuMe U BIUSIHWME pearnbHbiX MNpaB, BKAYas pearbHble
noteHuManbHble npaBa rornoca. [lpaBo sABNsieTCs peanbHbIM, €CnM AepXaTenb MMEEeT MpakTUYecKyro
BO3MOXHOCTb peanu3oBaTb 3TO MpaBO MPU MPUHATUU PELUEHUsT OTHOCUTENBbHO YMNpaBfeHUs 3HaYnMOWn
OeATEeNbHOCTbI0 0ObekTa MHBeCTMUMIN. [pynna moxeT obnagaTb MOMHOMOYUMAMM B OTHOLUEHMM OOBbEKTa
WHBECTULINIA, OaXe eCnn OHa He MMeeT BOonbLUMHCTBA MpaB rorioca B 00bekte uHBecTuumin. B nogobHbIx
cnydasix ans onpegeneHns Hanuvuusa pearbHbiX NOSTHOMOYMA B OTHOLUEHMM OObekTa uHBecTuumi [pynna
OOIMKHA OUEeHUTb pasMep nakeTa CBOMX MpaB rofioca Mo OTHOLIEHUID K pasmepy M CTeneHu
paccpedoToYeHNst NMAKeTOB APYrnX Aepkartenen npas ronoca. lNpaBa 3awuTbl APYrnx MHBECTOPOB, Takue
KaKk CBSI3aHHble C BHECEHMEM KOPEHHbIX W3MEHEeHW B AesATeNbHOCTb OObekTa WHBECTUUUN Wnn
NPUMEHSIIOLNECH B  UCKMIOYUTENbHLIX OOCTOATENLCTBAX, HE MPENATCTBYOT BO3MOXHOCTU [pynnbl
KOHTponuMpoBaTb OOBLEKT WHBECTUUMA. [loyepHue nNpeanpusaTus BKYAKTCA B KOHCOMMAOMPOBAHHYIO
PUHAHCOBYID OTYETHOCTb, HauuMHas C JdaTtbl nepedaynm [pynne KOHTponst Hag WX onepauusmn (oatbl
NpYOBPETEHUST) N UCKIIOYAKTCHA U3 KOHCONMOUPOBAHHOWM OTYETHOCTU, HAYMHasi ¢ A4aTbl YyTEPU KOHTPOIS.

MpuobpeteHne [pynnon A0YEPHMX KOMMAHWA, 3a WCKIHOYEHMEM KOMMAHWW, MPUOBPETEHHBLIX Y CTOPOH,
HaxogawWmMxcs nod OOLWMM  KOHTpPOMEM, YyuuTbiBaeTcss MO  MeTody npuobpeteHus. [MpuobpeTeHHble
noeHTuduuMpyemMble akTuBbl, a Takke ob6ga3aTenbCcTBa M YCrOBHble 0053aTeNnbCTBa, MNPUHATBIE  MpU
obbeauHeHnn GusHeca, OTpaXalTCa MO CNpPaBEANMBON CTOMMOCTU Ha AaTy NpuobpeTeHus He3aBUCMMO OT
pasmepa HEKOHTPONMPYIOLLEN A0NN y4acTus.

lpynna oueHVBaET HEKOHTPONMPYHOLLIYHO A0S0 Y4acTUs MO KaxaoW KOHKPETHOWM CAEerKe NponopLvoHansHo Jone
YMCTBIX aKTMBOB MPMOBPETEHHON KOMMNaHUM, NPUXOASLLENCA HA €€ HEKOHTPONMPYIOLLMX aKLMOHEPOB.

BosHarpaxkaeHve, ynnaveHHoe 3a MPUOBPETEHHYD KOMMaHWIO, OLEHWBAETCS MO ChpaBenvBOA CTOUMOCTU
nepeaaHHbIX akTUBOB, BbIMYLUEHHbLIX JOMEBLIX WHCTPYMEHTOB W MPUHSITLIX MMM MOHECEHHbLIX 00s13aTenbCTs,
BKMiOYasi CnpaBefnuBYld CTOMMOCTb aKkTVBOB WM 00a3aTenbCTB, CBS3AHHbIX C  BbIMNNATOW  YCMOBHOTO
BO3HarpaXkaeHwWsi, HO MCKIoYas 3aTparthl, CBA3aHHble C NpUoBpeTEHNEM, HANPUMEP OMNnaTy KOHCYMNbTaLUMOHHbIX,
FOPUANYECKMX, OLIEHOYHBIX M MHbIX aHanornyHbIX npodeccnoHarnbHbIX yenyr. 3aTpaThbl N0 caernke npuobpeTeHns
KOMMaHWK1, NOHECEHHbIE MPW BbINYCKE OOMEBLIX MHCTPYMEHTOB, BbIYMTAKOTCS M3 CYMMbI Kanutana, 3aTpatbl no
cOenke NpUOBPETEHUsI KOMMaHWKW, MOHECEHHbIE MPWU BbIMYCKE OOMTOBbIX 00A3aTENbCTB, BbIMATAKOTCH U3 WX
GanaHCOBOW CTOMMOCTW, @ BCE MpouMe 3aTpaTbl MO cCOenke, CBsA3aHHble C MPUODOpEeTEHWMEM, OTHOCATCH Ha
pacxogbl.

Bce onepaumm mexay komnaHusimm I'pynnbl M Hepeanu3oBaHHasi NpubbINb MO 3TUM onepauusM, a Takke canbao
no pacyeTam Mexay komnaHuamu [pynnbl McknovakoTes. HepeanusoBaHHblE YObITKA Talke WCKIOYaOTCS,
KpOMe Tex Crnydaes, korga 3aTpaTtbl He MOryT GbiTb BO3MelleHbl. KoMnaHus 1 Bce ee [oYepHME KOMMaHum
NPUMEHSAIOT €ANHYIO YHETHYIO NONMUTUKY B COOTBETCTBUM C NONMUTUKON [pynnbl.

HeKOHTpOJ'IMpyIOLLI,aﬂ Oona ydactua npencraBndeT cobor 4acTb YMCTbIX pe3ynbTatoB AOeATESIbHOCTU U
Kanutana go4vepHero obuwecTea, npmnxogdaLlyroca Ha AOono, KOTOp0I7I HanpaMyr Unn KOCBeHHO He Bnapjeet
KomnaHus. HeKOHTpOJ'IMpyI'OLLI,aH 00n4a ydactua o6pa3yeT OTAENbHbIA KOMMOHEHT KanuTana prnnbl.

AccouyuuposaHHbie npednpusmus. AcCOLMMPOBaHHLIMU SIBMSIOTCS Mpeanpusts, Ha koTopble [pynna
OKasblBaeT 3HAYUTENbHOE BrMsiHME (MPSIMO WIM KOCBEHHO), HO HE MMEET KOHTPOISt Hag HUMM; Kak npaBuio,
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OONs ronocyoLWmMX akumMn B 3TMX komnaHuax coctaensieT ot 20% go 50%. MHeBecTumun B accoummpoBaHHble
npeanpuaTMa y4MTbIBAOTCA MO METody AONEBOro yyacTusi U NepBOHaYanbHO OTpaKaltTCs MO CTOMMOCTMU
npuobpeTtenus. [mBmaeHabl, MOMyYeHHbIE OT acCOLMMPOBAHHBLIX MPEANPUSATUA, OTHOCATCA Ha YMEHbLUeHue
©anaHCcoBOM CTOMMOCTU WMHBECTMUMIA B acCOLMMPOBaHHbIE Npeanpuatus. MHble mameHenns gonu [pynnbl B
YNCTBIX aKTMBax acCOLMMPOBAHHOIO MPEANpUSTUS, VMMEBLUME MECTO MOcfe MpuobpeTeHns, npu3HalTCs
cnegyoLmM obpasom: (a) gons pynnbl B NpMBbINSAX Uy yobiTKax acCoLMUPOBAHHbBIX MPEANPUSATUA OTPaXKaeTCcs
B COCTaBe KOHCONMMAMPOBaHHbIX NpUObINen nnn yobITKOB 3a rog kak OONsi B pe3ynbTartax acCOLMMPOBAaHHbIX
npeanpusaTuni, (6) gonst Mpynnbl B NpOYeEM COBOKYMHOM [OXO4E MPW3HAeTCs B COCTaBe MPOYEero COBOKYMHOrO
aoxoda n oTpaxaeTcs OTAENbHOW CTPOKOW, (B) BCe Mpoyne u3meHeHus B gone [pynnbl B 6anaHcoBoW
CTOMMOCTU YNUCTbIX aKTMBOB aCCOLIMMPOBAHHbLIX NPeanpuUaTUA NPU3HAOTCH Kak Npubbinv nnm yobiTkM B cOocTaBe
00N B pe3yrnbTaTtax acCoLMMPOBaHHbIX NPEaNnpUATUN.

Korga gonst ybbiTKOB [pynnbl B acCOLUMMPOBaHHOM MNPeAnpUSaTUM NpeBbilUAaeT ee AOM y4yacTusl B HEW,
BanaHcoBas CTOMMOCTb TakoOW AONW y4acTus (BKMYas OONTOCPOYHbIE MHBECTULMU) CHUXKAETCS OO0 HYNsS U
pynna npekpawaeTr npusHaHWe panbHenwux yObITKOB, KpOMe Tex CcryyaeB, Korga oOHa Hecet
o6s3aTenscTBa UM NPOM3BOAMUT BbIMMaThl OT UMEHM 0ObeKTa MHBECTULIUIA.

HepeanusoBaHHas npubbinb MO onepauvsm Mexay [pynrnoi M ee acCcoUMMpPOBaHHBIMK MpeanpusTUSMU
UCKIoYaeTcs B npedenax aonv Mpynnbi.

OcHoeHblIe N0OX00bl K OU€eHKe d)UHaHCOBbIX UHCMpPyMeHmMos. PuHaHcoBblE MHCTPYMEHTbI OTpaXkarTCA
no Cl'lpaBe,D,J'IVIBOVI CTOMMOCTUN Unun aMOpTVI3I/IpOBaHHOIZ CTOMMOCTHN B 3aBNCUMOCTU OT UX KJ'IaCCVI(*)VIKaU,I/IVI.
Hwxe npencrtaBneHo onnmcaHne aTux MeTogoB OLEHKW.

Cnipasednueasi cmouMmocmb — 3TO LiEHa, KoTopasi MOXeT ObiTb MofyvyeHa MNpu npodaxe akTuBa unu
yrnnayeHa npu nepegade obszatenbcTBa Npu NpoBeAeHWM onepaumm Ha A0OpOBONIbHOW OCHOBE MEXAy
y4yaCTHMKaAMK pbiHKA Ha AaTty oueHkn. Havnyywunm nogreepXaeHnem crnpaBeasIMBOM CTOMMOCTM SIBNSIETCA
KOTMpyemas ueHa Ha aKTUBHOM pPbIHKE. AKTUBHBINA PbIHOK — 3TO PbIHOK, HA KOTOPOM onepauuyM C akTUBOM
unm oba3aTtenbCTBOM MPOBOASATCS C AOCTATOMHOW 4acTOTOM M B AOCTaTOYHOM obbeme, no3Bongawolem
nony4yaTb UHdopmaumo 06 oLeHKax Ha NOCTOSIHHOW OCHOBE.

Ons onpegeneHusa CﬂpaBeD,ﬂVIBOVI CTOMMOCTU aKkTMBOB M 00s3aTenbcTB, AN KOTOPbIX HeOoCcTynHa
PbIHOYHaA I/IHCbOpMaLI,VIFI O UeHe CAesloK, NCNOJIb3yKTCA Takne MeTodbl OUEeHKMU, KakK, Hanpumep, mMoaesb
ONCKOHTUPOBAHHBLIX AEHEXHbIX MOTOKOB, a TakXe Moaesnin, OCHOBaHHbIE Ha JaHHbIX aHallOrM4HbIX OﬂepaLlMVI,
coBepLllaemMblX Ha PbIHOYHbIX YCIOBUAX. prnna ncnomnb3dyet Takne MeTOAUKU OLIEHKU CﬂpaBeﬂﬂMBOVI
CTOMMOCTKN, KOTOpble ABIAKOTCA Hanbonee npunemMnemMmbiMn B  CITOXXUBLUUXCA obcToaTenbCcTBax W
MaKkCcMMalibHO UCMOJIb3YIOT UCXOAHble AAaHHbIE, HabngaemMble Ha PbIHKE.

Pe3ynbTaTtbl OLeHKM CnpaBeavMBO CTOMMOCTU aHaNM3NPYTCS Y pacrnpenenstoTes No ypoBHAM Mepapxuu
crpaBenvMBoON CTOMMOCTM criedyroLwmm obpasom:

e K YPOBHIO 1 OTHOCSATCS OLEHKM MO KOTUPYEMbIM LieHaM (HEKOPPEKTUPYEMbIM) Ha aKTUBHbIX PbIHKaX
ONs UOEHTUYHBIX aKTUBOB M 06A3aTenbCTB,

e K YPOBHIO 2 OTHOCATCS OLEHKU, MOSyYEHHbIE C NMOMOLLbID METOAOB, B KOTOPbIX BCE UCMOMb3yeMble
3HauyMTEmNbHbIE UCXOLHbIE AaHHble NMbo NpsAMo (K NpUMepy, LieHa), MO0 KOCBEHHO (K mpumepy,
paccunTaHHble Ha 6a3e LeHbl) SBNATCA HabngaembiMmn 4ns akTMea unmn obsasartenscTea, u

e K YPOBHIO 3 OTHOCATCS OLIEHKM, HE SIBMAIOLLMECH OCHOBAHHBIMWU UCKIMIOYMTENBHO Ha HabnogaeMbix
PbIHOYHBIX AaHHbIX (T.€. ANs oueHkn TpebyeTcs 3Ha4YUTENbHbI 06BbEM HeHabnaaeMbIX NCXOOHbIX
OaHHbIX).

[na uenen packpblTna nHdopmMalmm o cnpaBeannBor CTOMMOCTM [pynna knaccuduumupoBana akTusbl U
06s3aTensCcTBa HA OCHOBE COOTBETCTBYIOLLENO YPOBHS MEpapxvMu CnpaBeanMBOM CTOMMOCTM, KaK yKasaHo
BbILLE.

3aTpaTbl MO cAenke SABMSAOTCA [OOMNOMHUTENbHBIMU 3aTpaTaMu, HEeoCPeACTBEHHO OTHOCALMMUCS K
NpuoBpeTeHnto, BbIMYCKY WM BbIOLITUIO PMHAHCOBOIO WHCTpyMeHTa. [ononHuTenbHble 3atpaTtbl — 3TO
3aTparthl, KoTopble He Gbinu Gbl NoHeceHbl. Ecnu 6bl caenka He cocTosnack. 3aTpaThbl MO CAENKe BKMOYaoT
BO3HArpaXXgeHne Wn KOMMUCCMOHHbIE, YyrnnadeHHble areHTam (BKNioYas COTPYAHWKOB, BbICTYNaOWMUX B
KayecTBe TOPrOBbIX areHToB), KOHCynbTaHTaM, Opokepam W pgunepam, cOopbl, YynraynBaemblie
perynvpyoLimMm opraHam M (OHAOBbIM Gupxkam, a Takke Hamorm u cbopbl, B3UMaeMble Npu nepegaye
cobcTBEeHHOCTU. 3aTpaThl MO cAerke He BKIYaloT MPeMun UMM OUCKOHTLI MO AONTOBbLIM 06sA3aTenbCTBaM,
3aTpaTbl HA (PUHAHCUPOBaAHWE, BHYTPEHHME aAMUHUCTPATMBHBIE PAcXodbl MW pacXodbl Ha XpaHeHue.

AmMopmu3uposaHHasi cmouMoCcmb TPeACTaBnseT BeNUYMHY, B KOTOPOW (OUHAHCOBLIA MHCTPYMEHT Obin
OLleHEeH npu NepBOHayanbHOM MPU3HAHWK, 3a BbLIYETOM BbINMaT B MNoralleHne OCHOBHOW CyMMbl [Onra,
YMEHbLUEHHYIO UMW YBEMUYEHHYI0 HA BENUYMHY HAYUCMEHHbIX MPOLEHTOB, a Ans (PUHAHCOBLIX akTMBOB — 3a
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BbIYETOM CYMMbl YObITKOB (MPAMbIX WM NYTEM WCMNOMb30BaHWA Cc4eTa OLEHOYHOro pesepsa) OT
obeclLieHeHunsi. HapalleHHble MPOLEHTbl BKIOYAOT aMOpTM3auuMio OTMOXEHHbIX MPW MNepBOHa4YaribHOM
NpusHaHWM 3aTpaT Mo caenke, a Takke noObIX NPeMWA WM OMCKOHTA OT CyMMbl MoralleHust c
ucnonb3oBaHMeM MeToda 3dEeKTUBHOM CTaBkM npoueHTa. HapalleHHble NpOUEeHTHble A0XoAbl WU
HapalleHHble MPOLEHTHbIE pacxodbl, BKMOYas HapalleHHbIA KYMOHHbLIA [OOXOA W amMOpPTU3MPOBAaHHBIN
AVCKOHT MU Npemuto (BKIYasi OTNOXEHHYIO NpyU NpeaoCcTaBlieHNn KOMUCCUIO, MPY HannyMn TakoBOW), He
MoKasbIBalTCs OTAEMbHO, a BKIOYaloTCA B 6anaHCOBYI CTOMMOCTb COOTBETCTBYHLLMX CTaTen oTyeta o
hMHaHCOBOM MOMOXEHUMU.

Memod aghcbekmueHOU cmasku npoyeHma — 3T0 MeToq NPU3HaHWS NPOLLEHTHbLIX AOXOAO0B UMW MPOLEHTHbIX
pacxodoB B TeYEHUEe COOTBETCTBYIOLLEro Nepnoaa ¢ Lenbio obecneyeHms NoCTOAHHON NPOLEHTHON CTaBku B
kKaxgom nepuoge (3pdeKkTMBHOM CTaBkM npoueHTa) Ha 6anaHCoBYHD CTOMMOCTb MWHCTPYMEHTA.
OddhekTuBHaAA cTaBka npoueHTa — 3TO CTaBKa, KOTopas TOYHO AMCKOHTUPYeT pacyeTHble Oyayuime
OEHEXHble BbINnaTbl UNK NOCTyNneHns (He Bknoyasa byayuime ybbiTk1 MO JOrOBOPY) B TEYEHNE OXMAAEMOro
cpoka [fgenctemsi (PUHAHCOBOrO WHCTPYMEHTa WIM, B COOTBETCTBYHOLUMX cryyasx, B TedyeHue Oonee
KOPOTKOro cpoka, A0 4YicTon 6anaHcoBOW CTOMMOCTU (DUHAHCOBOIO MHCTPYMEHTA.

Knaccudpukayusi gpuHaHcoebix akmueos. PuHaHCOBblE aKTMBbI KraccuMUMPYIOTCS MO Creaylowmum
KaTeropusim: (a) 3aiMbl 1 AebuTopckasa 3ago/MKEHHOCTb, (0) (oMHaHCOBbBIE aKTUBLI, MMEIOLLMECS B HaNU4mm
Ans npofdaxu, (B) (PMHaHCOBbIE akTUBbI, yAepXuBaeMble [0 noraweHusi, (r) uHaHCOBbIE aKTUBSI,
OLleHVBaeMbIe MO CNpaBeA/IMBON CTOMMOCTU, U3MEHEHUSI KOTOPOW OTpaxatTcsi B cocTaBe npubbinu unu
y6bITka. Huxke npeacTaBneHo onucaHve kateropuii hHaHCOBbLIX aKTUBOB, UMetoLMXcs y Mpynnbl.

3alimbl u debumopckas 3adormkeHHocmb. 3aiiMbl U OebuUTopcKash 3ag0JMKEHHOCTb MPeAcTaBnsalT cobon
HEKOTUPYEMblE HENpPOM3BOAHbIE (PMHAHCOBbIE aKTUBbl C  (PUKCUPOBAHHLIMKM MMM OMNPeAenMMbIMU
nnarexamu, 3a UCKINoYeHneM Tex 13 HUX, koTopble pynna HamepeHa npoaaTtb B 0603pumMom byayLiem.

Bce npoune uHaHCOBbIE aKTUBbI BXOASAT B KaTEropuio akmueos, UMERWUXCS 8 Hanuyuu Ons npodaxu,
KoTopasi BKMo4YaeT UHBECTULMOHHbIE LieHHble Bymaru, koTopble pynna HamepeHa yaepXuBaTb B TedeHue
HeonpeaeneHHoOro nepuoda BpeMEHM W KOTopble MOryT ObiTb MnpogaHbl B criydae HeobXxoaAuMocTu
noaaepXaHus NMKBUAHOCTU UMM M3MEHEHMS MPOLIEHTHbIX CTaBOK, OOMEHHbIX KypCOB BanioT MM KypcoB
LeHHbIX bymar

Knaccugpukayus ¢puHaHcoebix ob6sizamenibcme. PuHaHcoBble 006s3aTenbcTBa KnaccuuumpyoTes no
cneaylowmnM y4yeTHbIM KaTeropusiM: (a) oueHnBaemble MO CnpaBeanvBo CTOMMOCTU, N3MEHEHNS KOTOPOK
oTpaxalTcs B cocTaBe Npumbbiny unm yobiTka n (6) npoune pmHaHcoBble obs3aTenscTBa. Bce duHaHcoBble
obszatenbcTtBa [pynnbl OTHOCATCA K kaTeropum «llpouvMe» K oOTpaxawTCa Mo aMOPTUIUPOBAHHOW
CTOMMOCTMW.

O6ecuyeHeHue ¢huHaHCOBLIX aKmMueoe, ompaxaembIiX M0 aMopmu3upoeaHHOU cmoumMocmu. YObITKK
oT obecueHeHnsa nNpusHaTCca B NpubbINax unu ybblTkax No Mepe Nx BO3HWMKHOBEHMS B pesynbTare OgHOro
unn Gornee cobbITUA («COBLITUN, MPUBOAALWMX K YObITKY»), UMEBLUMX MECTO MOCMe nepBOHa4arbHOro
Npu3HaHMsA (PMHAHCOBOrO akTMBa W BAMUSIOLIMX Ha BEMNWYUHY UMM CPOKM pacdeTHbIX Oyaylumx OeHEeXHbIX
NMOTOKOB, CBSA3aHHbLIX C (PUHAHCOBLIM aKTMBOM WMAW C FPynnon (PUHAHCOBbLIX aKTUBOB, KOTOPblIe MOXHO
OUEHWTb C [JOCTATO4YHOW CTeneHbld HagexHocTu. Ecnm y [pynnbl  OTCYTCTBYHOT OOBEKTMBHLIE
JokasaTtenbctBa obecLeHeHUs AN UHAMBUAYyanbHO OLEHEHHOro (bMHaAHCOBOro akTnea (He3aBMCKMMO OT ero
CYLLeCTBEHHOCTM), 3TOT aKTMB BKMOYaeTcsa B rpynny UHAHCOBLIX akTMBOB C  aHanornyHbiMu
XapaKTepUCTUKaMN KPeaMTHOIro purcka M OLEHMBAETCS B COBOKYMHOCTU C HUMU Ha npegmeT obecueHeHus.
OcHoBHbIMKM (hakTOpamu, KoTopble [pynna npuHMMaeT BO BHUMaHWE MpU paccMoTpeHun Bonpoca 06
obecueHeHun (PUHAHCOBOIO akTWBa, SBMASIOTCA €ro NPOCPOYEHHbIM CTaTyC M BO3MOXHOCTb peanusauuun
obecneyeHus, npyu Hanmumm TakoBoro. OCHOBHbIE KPUTEPUKM, HA OCHOBE KOTOPbLIX ONpeAenseTcs Hanvune
00BEKTMBHBIX MPU3HAKOB YObITKa OT obecueHeHust: (a) npocpoyka Nboro oyepeaHoro nraTexa, npyu 3ToMm
HECBOEBpPEMEHHas onylata He OObSACHSETCA 3agepXKon B paboTe pacyeTHbiX cucteM; (6) KOHTpareHT
UCNbITbIBAET CYLLECTBEHHbIE (DMHAHCOBBLIE TPYAHOCTU, YTO NnoaTBepxAaeTcs (PMHAHCOBOW MHAOpMaLnen o
KOHTpareHTe, Haxodsuencsa B pacnopsikeHum [pynnbl; (B) KOHTpareHT paccMaTpuBaeT BO3MOXHOCTb
06bsiBNeHMs 6aHKPOTCTBA UMM MHOW (DMHAHCOBOW peopraHm3aumm; (r) cylwecTByeT HeraTMBHOE M3MEHEHNE
NNaTtexHoro craTyca KOHTpareHTa, OOYCNOBMEHHOE W3MEHEHUSMW HaLMOHamNbHbIX WM MECTHbIX
SKOHOMWYECKMX YCMOBWM, OKasblBalOLLMX BO3AENCTBUE Ha KOHTpareHTa; unu (4) CTOMMOCTb obecneyeHus,
€Crnn TakoBOE UMEETCS, CYLLECTBEHHO CHUXXAETCA B pesdynbTaTe yXyOLWeHUs CUTyauun Ha pblHKe.

Ecnu ycnosusi obecueHeHHOro MHAHCOBOro akTuMBa, OTpaXaemoro no amopTU3MPOBAHHOW CTOMMOCTH,
nepecMaTpvBaloTCsl B pe3ynbTaTe NeperoBOpPOB MU U3MEHSAOTCS Kakum-nnbo uHbiM o6pas3om B CBHA3M C
PUHAHCOBBIMW  TPYOHOCTAMM  KOHTpareHta, obecueHeHve onpegensercd C  WUCMONb30BaHUEM
nepBoHa4anbHoOn 3aEKTUBHOM CTaBKM NpoLeHTa A0 nepecMmoTpa ycrnosui. [locne atoro npekpawaercs
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npu3HaHne (*)I/IHaHCOBOFO aKTmBa, ycrioBusa KOToporo Obinn nepecMoTpeHbl, N NPU3HaEeTCA HOBbIN aKTUB MO
cnpaBe,anBoﬁ CTOMMOCTWN, HO TONMBbKO €CIin PUCKN U BbIrogbl, CBA3aHHbIe C AJaHHbIM akTUBOM, 3HAYUTETIbHO
M3MEHUNUCcb. 3TO, Kak npasuno, noareBepXXaaeTcad 3Ha4YUTENBbHON pa3H|/|u,el7| mexay I'IpVIBeﬂ,eHHOVI
CTOMMOCTbIO NnepBOHa4YalribHbIX N HOBbIX OXUAaeMbIX MOTOKOB AEHEXHbIX CPENCTB.

Y6bITKM OT obecueHeHns Bcerga Npu3HalTCsa NyTeM Co3faHMsA pe3epBa B TakowW Cymme, 4YTobbl NpuBecTu
6anaHCcoByl0 CTOMMOCTb aKTMBa K TeKyLLeln CTOMMOCTU (KoTopas He BknioyaeT B cebs byaywime yobiTkn no
AOroBOpY, KOTOpble B HacTosiee Bpems elle He Obinv MoHeceHbl) OXMOAeMblX AEHEXHbIX MOTOKOB,
AVNCKOHTMPOBAHHbBIX C MCNOMb30BaHWEM MepBOHAYanbHON 3(dEKTUBHOW CTaBKM MPOLEHTa No AaHHOMY
aktmey. Ecnn B nocnegytowem nepuoge cymma ybbiTka OT OBeCLeHEHUsI CHWKaeTCH, U 3TO CHWXEHue
MOXeT OblTb OBBLEKTMBHO OTHECEHO K CobbITUIO, HacTynuBLUEMY MOCne Npu3HaHusa obecueHeHus (Kak,
HanpuMmep, MNOBbILUEHWE KPeAWUTHOro penTuHra aebutopa), paHee OTPaXeHHbIN YObITOK OT obecLeHeHus
BOCCTaHaBMNMBaETCS NOCPEACTBOM KOPPEKTUPOBKN CO3AaHHOro pesepsa Yepes npubbinm unn ybuiTkx 3a roa.

AKTVBbI, peanu3auusi KOTOPbIX HEBO3MOXHA, U B OTHOLUEHUWM KOTOPLIX 3aBEpPLUEHbl BCE Heobxoaumble
npoueaypbl C Lenbio NOSIHOMO UM YacTUYHOIO BO3MELLEHUST U onpeaenieHa OkoH4YaTenbHas cymma yobiTka,
CnucblBalOTCs 3a CYeT cdopMmmpoBaHHOrO Ha 6GanaHce pesepBa nog obecueHeHuwe. [locnepyrollee
BOCCTAHOBMEHWE pPaHEE CMUCAHHBLIX CYMM HauMCIAEeTCsl Ha cyeT YObITKkOB OT obecueHeHusi B cocTaBe
npubbinern nnm ybbITKOB 3a rof.

,aeHe)KHble cpedcmea U ux akeueasieHmbl. K OeHeXHbIM cpeaocrtBamMm U UX 3KBMBAINEHTaM OTHOCATCA
HallM4Hble AEeHEXHble cpeacTBa n Aeno3nTbl 40 BOCTpBGOBaHMﬂ.

Hdeb6bumopckass 3ados/mKeHHOCMb  MOKynamesiell U 3aka34yukoe U npo4vass Oebumopckasi
3adosmkeHHocmb. [lebuTopckas 3aJofmKeHHOCTb MoKynaTenen WM 3akas3ynmkoB WM npodas gebutopckas
3a[J0/DKEHHOCTb YYUTbIBAETCA NO aMOPTU3NPOBAHHOW CTOMMOCTU C UCMOMb30BaHMEM MeToaa 3(hdEKTUBHON
NPOLEHTHON CTaBKMW.

Mpedonnama. lNpeponnata oTpaxaeTcs B OTYETHOCTU MO MEepBOHAYanbHOW CTOMMOCTM 3a BbIYETOM
pesepBa noa obecueHeHue. [Npegonnata knaccuuumpyeTcs Kak AONroCpoYvHas, ecrnm OXnaaembli CPokK
nony4yeHnss TOBApOB WM YCNYr, OTHOCSLLMXCS K HEW, MpeBblllaeT OAMH o4, WUINM ecnu npegonnaTa
OTHOCUTCS K aKTUBY, KOTOPbIN OygeT oTpaXeH B y4eTe kKak BHEOOOPOTHbLIV NpU NepBOHaYanibHOM NpU3HaHWK.
Cymma npegonnatbl 3a npuobpeTeHne akTuBa BKITHOYAETCHA B ero 0anaHCoBYH) CTOMMOCTb MpW MOSy4YeHUn
"pynnow KOHTpONSA Haf 3TUM akTMBOM U HanMynm BEPOSITHOCTM TOrO, YTO ByayLine SKOHOMUYECKME BbIroapbl,
CBsi3aHHble C HUM, ByayT nonydeHsl [pynnon. MNpoyas npegonnarta cnucbIBaeTcsl Ha NpUobINb unn yobITOK
npv NonydeHMn TOBApOB UMK YCIYr, OTHOCALLMXCA K HeW. Ecnv nmeeTcsa npusHak TOro, YTo akTMBbl, TOBapbl
WnNu ycnyru, OTHOCALWLMECs K npegonnarte, He OyayT nonydeHbl, GanaHcoBas CTOMMOCTb Mpegonnathbl
NoASIEXUT CMMCaHUIO, U COOTBETCTBYHOLLUIA YObITOK OT 0BecLieHeHns oTpaxaeTca B Npubbinv nnm yobiTke 3a
roa.

lMepecyem uHocmpaHHbIX eantom. [eHexHble akTMBbl K obgasaTenbcTBa npeanpuaTuin [pynnebl,
BblpaXXe€HHble Ha OTYETHYK AaTy B MHOCTPAHHOW BanioTe, nepecunTaHbl B pybnu no Kypcy Ha 3Ty Aary.
Onepauun B MHOCTPAHHOW BanioTe y4MTbIBAKOTCA MO KypCy Ha AaTy coBeplueHus onepauuun. Mpnbbinu un
yObITKM, BO3HMKLWIME B pesynbTaTe OCYLUECTBIEHUSA pacyeToB MO AaHHbIM onepauusM u Mpu nepecyete
AEHEXHbIX aKTMBOB M 00583aTenbCTB, BblpaXeHHbIX B MHOCTPaHHOW BarntoTe, OTpaxarTcs Kak npubbinun
unu y6bITkM 3a rog.

OdmumanbHbIi 0OMEHHbIN Kypc poccuickoro pybns k gonnapy CLUA, yctaHoBneHHbin LleHTpanbHbIM
6aHkom Poccuiickon ®epepaummn Ha 31 gekabps 2014 ropa, coctasnan 56,26: 1,00 (Ha 31 gekabps
2013 ropa: 32,73:1,00), odmumanbHbIi OOMEHHBIN KYpC POCCUICKOro pyons k eBpo Ha 31 gekabps
2014 roga coctaenan 68,34: 1,00 (Ha 31 gekabpsa 2013 ropa: 44,97: 1,00).

OcHoeHble cpedcmea. OCHOBHble CpPeAcTBa YYMTbIBAOTCH MO WMCTOPUYECKOW CTOMMOCTM 33 Bbl4ETOM
amMmopTu13aLun 1 obecLeHeHus.

Ha kaxgyro OTYETHYIO OaTy PYKOBOACTBO [pynnbl onpegensiet Hanuune npusHakoB 0BeCLieHEHUs OCHOBHbLIX
cpeacts. Ecnu BbisiBneH xoTs Obl OAMH TakoW MpuU3Hak, TO PyKOBOACTBO [pynnbl OLEHVMBaeT BO3MELLaEMyto
CyMMy, KOTOpasi onpefensieTcs kak Havborbluas u3 ABYX BENWYMH: CNpaBeasIMBOA CTOMMOCTM 33 MUHYCOM
pacxo4oB Mo Npoaaxe akTuBa M CTOMMOCTU MCNonb3oBaHus. CnpaBeanvBasi CTOMMOCTb akTvBa 3a BblYETOM
pacxofoB Mo Npofaxe npeacTaBnsieT cobon cymmy, KOTopasi MOXKeT ObiTb NMoflydyeHa OT NPOL4AXWU aKTUBOB.
CTouMMOCTb UCMOMb30BaHWA NpeacTaBnseT COOOM TEKyLLytd CTOMMOCTb OXWOAEMbIX MOTOKOB [AEHEXHbIX
CpefcTB, PacCYUTaHHyl0 C Y4eTOM OUCKOHTa Ha LOHarioroBOM OCHOBE C MPMMEHEHWEM NpeanoniaraeMomn
CTOMMOCTW Kanutana no reHepupytowen eauHuue. banaHcoBasi CTOMMOCTb YMEHbLUAETCS [0 BEMUYUHBI
BO3MELLAEMOM CTOMMOCTM, a YObITOK OT OOeCLEeHeHUs1 Mpu3HaeTcsa B COCTaBe Npubbinen n yObITKOB
KOHconuampoBaHHoro OTyeTa 0 NpPUBLINSAX U yObITKAax U NpoyYem coBokynHom goxoae (Mpumedanne 6). YObITok
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OT 06ecLeHEHNST OCHOBHbIX cpencTs, I'IpI/I3HaHHbIIZ B npoLunbie oT4eTHble Nnepunoabl, MOXeT ObITb BOCCTAHOBSIEH,
€CIM1 Npon30LLUITIO MNONOoXUTENbHOE U3MEeHEeHWEe OLEHOK, MUCNOoNb30BaHHbIX OndA onpeaeneHuna BO3MeELLaemomn
CyMMbIl aKTuBa.

3aTpaTbl Ha MEINKUn PeMOHT U TeKylllee TexHUYeckoe oBCnyXMBaHWe OTHOCATCH Ha pacxodbl OTYETHOro
nepuoga. 3atpatbl Ha 3aMeHY KPYMHbIX Y3IOB UMM KOMMNOHEHTOB OCHOBHbIX CPeACTB KanutanuaupyTcs npu
OOHOBPEMEHHOM CMUCaHUKU noAnexawiux 3amMeHe YacTeld. AMOpTU3aLUs  PEeKOHCTPYMPYEMbIX WU
MOZEPHU3NPYEMBIX aKTUBOB MPUOCTaHaBNMBAETCH, €CN OLEHOYHbIN Nepuo PEeKOHCTPYKLMKU NpeBbillaeT
OVH rog.

Ob6bekTbl coumanbHon cdepbl He OTpaXalTcsi B COCTaBe OCHOBHbIX CpeacTB, ecnu B Bygyliem OHM He
npuHecyT [pynne SKOHOMMYECKMX BbIrod. 3aTpaTbl MO coAepXaHuio OOBLEKTOB couunansHoW cdepbl
OTHOCHATCA Ha pacxodbl N0 Mepe UX BO3HUKHOBEHUS.

Amopmu3sayus. Ha 3emnio n o6bekTbl He3aBEPLLEHHOrO CTPOMTENbCTBA amMoOpTU3aLMsl HE Ha4ducnsieTcs.
AmopTM3aumsa 0OBEKTOB OCHOBHbIX CPEeACTB PacCYMUTbIBAETCS NMHENHBbIM METOAOM A0 NUKBUAALMOHHOM
CTOMMOCTU B TEYEHME OXMOAEMOro Cpoka MX None3HOoro UCrnorb30BaHus.

OueHKka CpOKOB MNOME3HOro WUCMOMb30BaHWA TOrO WM WMHOTO OObekTa OCHOBHbIX CPEACTB SBMseTCH
npeameToMm CYXXOEHUS PYKOBOACTBA, KOTOpoe (hopMMPYeTCs C y4eTOM OMbiTa 3KCrfyaTauMy aHanormyHbix
aKTUBOB M Apyrnx cpakTopos. Npy onpeaeneHnn cpoka NosiesHoro NCNonb3oBaHMA TOro UM MHOro obbekTa
PYyKOBOACTBO yuMTbiBaeT MpegnonaraemMoe WCMofib30BaHWe, pacyeTHOe TexHUYeckoe ycTapeBaHue,
hM3NYECKUn U3HOC, YCNOBMSA NPefoCTaBfeHns rapaHTin, a Takke hakTmyeckme ycrnoBusA UCMONb3OBaHMA
aktuBa. VMiameHeHve nobbix U3 yKa3aHHbIX YCMOBMIM UMM OLLEHOK MOXET NPUBECTM K KOPPEKTUPOBKE HOPM
aMOpPTU3aLUMOHHBIX OTYMCMEHUn B Bygylumx nepuogax, YTo MOXET MNOBMAMATb Ha BenuMuMHYy npubbinu,
OTPaXXEHHOW B KOHCONWAMPOBaHHOW (PUHAHCOBON OTYETHOCTM.

PyKOBOJJ,CTBO prnnb| npoBOAUT eXerogHyr OueHKY CPOKOB MoJie3HOro Ncnosnb3oBaHNA OCHOBHbIX CpencTs,
n B Cly4yae, eclnin oXugaemble CPOKM MNONIe3HOro UCNOofib30BaHUA OTIIMHAKOTCA OT YXKe WUCMNOJib3yeMblX,
npoBOANTCA COOTBETCTBYKOLLEE N3MEHEHNE B y4eTe B COOTBETCTBUN C OXXKUOAHUAMN.

CpeﬂHI/Ie CPOKM NOJ1Ie3HOro WucCnoJib3oBaHUA (B rop,ax) no o6bekTaM OCHOBHbIX cpencTe (HO Tl/IﬂaM)
npencrtaBneHbl HUXe!

Tunbl OCHOBHLIX CPeACTB CpeaHue CpoKM NONE3HOro UCNOoJb30BaHUA
3naHus 25-80
CoopyxeHus 10-100
MalumHbel n obopypoBaHue 5-40
Mpoune 3-30

ObecueHeHuUe 0CHOBHbIX cpedcme. TecT Ha obecLeHeHe OCHOBHBIX CPEACTB NPOBOAUTCS B TOM Criydae,
€CInn ecTb Kakue-nmbo dakTopbl, CBUAETENbCTBYIOWME O TOM, YTO MOFMO MPOU30NTU OGecLeHeHne, unu
ecnn Heobxoaumo yb6eauMTbCA B TOM, YTO OCHOBHblE CPEACTBa Y4YMTbIBAKOTCA MO CTOMMOCTU, He
npesbilIaloWen Ux npegnonaraemylo Bo3MelLlaemMyld CTOMMOCTb. Ecnu BbisiBNeH xoTa Obl OAuH TakoW
dakTop, TO PpYyKOBOACTBO [pynnbl OLEHWBaeT BO3MeELLaeMylo CyMMYy, KOoTopasi onpedensietcss Kak
Hamborbllas U3 ABYX BEMMYMH: CripaBeAsIMBO CTOMMOCTU 3a BbIYETOM PacxOAOB MO MpoJaxke akTuBa U
LEHHOCTM ero ucnonb3oBaHusl. ChnpaBeanvuBasi CTOMMOCTb akTuBa 3a BblIMETOM PAaCXOAOB MO Npogaxe
npeacrtaenser cobol cymmy, KoTopas MoxeT OblTb MoflydeHa OT npogaxu akTMeoB. LleHHocTb
MCMNoNb30BaHWs NpeacTaBnsieT cobolM TeKyLlyld CTOMMOCTb OXWUAAEMbIX MOTOKOB [OEHEXHbIX CPEeAcCTB,
pacCUYUTaHHY0 C y4eTOM AMCKOHTa Ha [4OHanoroBoOl OCHOBE C MPUMEHEHWEM npeanonaraemMon CTOMMOCTU
KanuTana no reHepupytoLein eguHuLe.

BanaHcoBasa cTtouMmocTb akTuBa YMeHbLUaeTca A0 BeJIMYUHbI Bo3meu.|.aeM0|7| CTOMUMOCTHU, a y6bITOK oT
obecueHeHns npu3HaeTcs B koHconuampoBaHHOM OT4yeTe O MpubbINAX M yObITKax B CyMMe NPEBbILEHNS
npupocTa ero CTOMMOCTU, OTPaXXEHHOrO0 B COCTaBE kanutana npu npegpigylien nepeoueHke. YObITOK OT
0oDeCLieHEHNST OCHOBHbLIX CpPEACTB, TMPU3HAHHLIA B MpOWJSble OTYETHble nepuodbl, MOXeT ObiTb
BOCCTAHOBIEH, €CMX NMPOM3OLLIIO NOMOXUTESNTIbHOE M3MEHEHME OLIEHOK, UCMOSMb30BaHHbIX ANA onpeaesieHums
BO3MeELLaeMON CyMMbl aKTMBa.

ToeapHo-Mamepua.anble 3anachbl. TosapHo-MaTepMaanble 3anacbl OoTpaxakTca Mno HauMeHbLUEN K13
OBYX BeIUYUH: cebecToMMOCTN U YNCTOW BO3MOXXHOWN LiEHbI npogaxwu. YucTtaa Bo3MOXHas LeHa npogaxun —
3TO pacyeTHaa LUeHa npodaxu B npouecce 0ObIYHOW [OeATENbHOCTM 3a BblYETOM pacxogooB Ha npodaxy.
CTtonmocTb TOBaApHO-MaTepwuaribHbIX 3anacoB MpuM OTHECEHUWN HaA onepauunoHHble pacxXxodbl CNUCbIBAETCA
MeTo4oM Cpe,El,HeB3BeLIJeHHOIZ CTOUMOCTW.
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Hanoz Ha npubbinb. Hanor Ha npubbinb oTpaxaeTcs B KOHCONMAMPOBAHHOW (hDUHAHCOBOW OTYETHOCTU B
CooTBeTCTBUU C TpeboBaHMAMM 3aKOHOAATENbCTBA, KOTOPbIE AEWUCTBYIOT UMK MO CyLLECTBY BCTYNUNW B CUNY
Ha KOHeL, OT4YeTHOro nepuoga. Pacxogpl No Hanory Ha Npubbinb BKIKOYAKT TEKYLLMIA U OTIOXKEHHbIA Hanoru
W MpU3HalTCA B NpUOLINM unun yobiTke 3a rog, €Cnu TOMbKO OHW He OOIMKHbl ObiTb OTpa)keHbl B COCTaBe
NpoYero COBOKYMHOMO 4OX04a UIK KanuTarna B CBSI3M C TEM, YTO OTHOCATCS K onepauusim, oTpaXKalowmnumcst
Takke B COCTaBe NPOYEro COBOKYMHOro 4oxo4a Unn kanutana B TOM XXe Ui B KakoM-nbo Apyrom OTYETHOM
nepuoge.

Tekywmin Hanor npegcraBnsieT cobol cymmy, KOTOPYH npegnonaraetca ynnatutb UM BO3MECTUTb M3
OlomkeTa B OTHOLIEHMU Hanoroobnaraemor npubbiny Mnu yobITKa 3a TEeKyLUn 1 npeapiaywimne nepuoapl.
Hanoroobnaraemble npubbinM unu yobITKA PaAcCUMTHLIBAOTCA Ha OCHOBaHUW OLEHKM, ecnv uHaHCcoBas
OTYETHOCTb YTBEPXAAeTCHa 40 noJayvM COOTBETCTBYIOLLMX HANoOrosbixX Aeknapauun. Hanorn, oTnvMyHbie OT
Hanora Ha npubbinb, OTpaXkarTCsl B COCTaBe onepaunoHHbIX PpacXxodoB.

OTnOXeHHbIN Hanor Ha Npubbinb paccuuTbiBaeTcs No Metony 6anaHcoBbix 06593aTenbCTB B OTHOLUEHUM
nepeHeceHHOro Ha Oyayuine nepuvoabl HamoroBoro yobiTKa M BPEMEHHbIX Pa3HUL, BO3HUKAKLLUX MEXAy
HanoroBon ©a3on akTMBOB W 0053aTenbCTB UM MX OanaHcoBOW CTOMMOCTbIO B KOHCONMAMPOBAHHOM
(PUHAHCOBOM OTYETHOCTU. B COOTBETCTBUM C WCKMOYEHWEM, CYLLECTBYHOLMM AN MNepBoHAYanbHOro
NPU3HaHUS, OTIOXEHHbIE HANoOrM He MPU3HAKTCA B OTHOLUEHUM BPEMEHHbIX PasHuL, BO3HUKAOLWMX MNpu
nepBoHa4aribHOM MpPU3HaAHUM aKTUBa Mnu 0bs13aTenbCTBA NO onepauusiM, He CBSI3aHHbIM C 06 beaNHEHUAMM
Ou3Heca, ecnv TakoBble He OKa3blBalOT BIIMSIHUS HU Ha OyxranTepckyto, HU Ha Hanoroobnaraemyto NpuobInb.
BanaHcoBasi BenuumMHa OTNIOXEHHOro Harlora paccYMTbIBaeTCsl NO HANOroBbiM CTaBKaM, KOTOpble AEACTBYIOT
UM No CyWeCTBY BCTYNWUMAWN B CUITy Ha KOHEL, OTYETHOro nepuoga W NpuMMEHEHME KOTOPbIX OXuaaeTcs B
nepvoa MnoraweHnsl BPEMEHHbIX PasHWL, WM MCNOMb30BaHWUS MNEpPEHECEHHbIX Ha Oyaywime nepuoabl
HanoroBbIX YObITKOB.

OTNOXEeHHble HAanoroBble aKTUBbl B OTHOLLUEHUN BbIMUTAEMbIX BPEMEHHbLIX PasHUL, U MEepPeHeceHHbIX Ha
Gyaywme nepuoabl HamoroBbiX YObITKOB MPU3HAOTCA MWL B TOM Cryyae, KOorga CyLlecTByeT BbiCOKas
BEPOSATHOCTb MonyyeHuss B Gyaywiem HanorooGnaraemoli Npubbinn, KoTopasi MOXeT ObiTb YMeHblUeHa Ha
CYMMY TaK1X BblYETOB.

3auyeT OTMOXEHHbIX HAamnoroBbiXx aKTMBOB U 00a3aTenbCTB BO3MOXEH, Korga B 3akoHO4AaTenbCTBe
npefycMOTPEHO NpPaBO 3ayeTa TEeKyLMX HaroroBblX akTMBOB WM 0083aTenbCTB, M KOrAa OTNOXEHHblE
HamnoroBble akTUBbI 1 06513aTeNbCTBA OTHOCATCS K HAMory Ha nNpubbinb, yninadyMBaeMomy OOHOMY U TOMY Xe
HanoroBomMy opraHy nubo OgHMM W Tem e HanoroobnaraembiM nuuoMm, nubo  pasHbIMU
HanoroobnaraembiMi nuuaMuM nNpu TOM, YTO CYLIECTBYeT HaMepeHMe MpPOU3BECTU pacyeTbl nyTemM
B3anmo3ayeTta. OTNOXEHHbIE HaroroBble akTUBbl MOTYT ObiTb 3a4YTE€Hbl MPOTUB OTIIOXKEHHbIX HANOroBbIX
00653aTenbCTB TOMbKO B paMKax Kak4oro oTAeNbHOro npeanpustusa Mpynnol.

pynna KOHTPONMpyeT BOCCTAHOBMEHWE BPEMEHHbIX Pas3HuWL, OTHOCALUMXCH K Haroram Ha AuBUAEHOb
[0YEPHMX NPeanpUATMIA UNu K NpubbiNam OT UX npodaxu. pynna He oTpaXkaeT OTMOXEHHbIE HaroroBble
obs3aTtenbcTBa MO TakMM BPEMEHHbIM pasHMWLaM KpPOME CrydaeB, Kora pyKOBOACTBO OXxuaaeT
BOCCTaHOBMEHME BPEMEHHbIX pa3HuL, B 0603pumoM ByayLem.

HeonpedeneHHble Hanozoeble no3uyuu. HeonpeaeneHHble Hanorosble No3vuun pynnbl OLeHWBalTCA
PYKOBOOCTBOM B KOHLEe Kaxdoro oTyeTHoro nepuopa. O6s3aTenbCcTBa, OTpaXalolwmecss B OTHOLLEHUM
no3vuMn nNo Hanory Ha npubbifb, YYUTBIBAOTCA B TexX Cryvasx, Korga PyKOBOACTBO CUMTaeT, 4TO
BEPOATHOCTb BO3HMKHOBEHMWS AOMOMHUTENbHBIX HanoroBblx 0053aTenbCTB, €CNWM HanoroBas Mo3vuus
pynnbl 6ygeT ocnopeHa HanoroBbIMU OpraHamu, Bbille, YeM BEpPOSTHOCTb UX OTCYTCTBUS. Takasd oueHka
NPON3BOANTCH HA OCHOBAHWM TONKOBaHWS HAMOroBOro 3aKoHoAaTenbCTBa, AENCTBYIOLLErO UMK MO CyLLEeCTBY
BCTYMMBLLErO B CUJTY B KOHLIE OTYETHOrO nepuoga, a Takke MobblX N3BECTHbIX MOCTAHOBMEHUN cyda unm
WHbIX peLueHni no nogobHeiM Bonpocam. Obs3aTenscTBa no wrpadam, NeHsIM 1 Harnoram, 3a UCKITFYeHneMm
Hanora Ha nNpubbINb, OTPaXarTCH Ha OCHOBE Hauny4lleln OLEeHKM PyKOBOACTBOM 3aTpar, Heobxoanmbix Ans
yperynmpoBaHusi 0683aTenbCTB Ha KOHeL, OTYETHOTO Nepuoaa.

3aemHble cpedcmea. 3aemHble CpeacTBa MepBOHaYanbHO MPU3HAKOTCA MO crpaBeasIMBON CTOMMOCTH, 3a
MUHYCOM TpaH3aKUMOHHbIX u3gepxek. CnpaeegsiMBasl CTOMMOCTb OnpedenisieTcd C  y4eTOM  PbIHOYHbIX
MPOLIEHTHbIX CTaBOK MO aHaNOMM4YHbIM WHCTPYMEHTaMm B Crydae WX CYLIECTBEHHOrO OTNIMYMSA OT MPOLIEHTHbIX
CTaBOK MO MomnydeHHoMy 3aiMy. B nocnegyiolmx nepuogax 3aeMHble CpPeAcTBa  OTpaxaloTcs Mo
aMOPTM3MPOBaHHOW CTOMMOCTU C WCMONb30BaHMEM MeToda 3(pdeKTMBHON CTaBKM MNPOLEHTa; BCA pasHuuUa
MeXay CrpaBeaIMBO/ CTOMMOCTBLIO MOMyYeHHbIX CPeacTB (C YY4ETOM TPaH3aKLUMOHHLIX U3OEePKEK) M CyMMOM K
MOraLleHUI0 OTPaXKaeTcs B KOHCONMMAMpoBaHHOM OTyeTe O MpUObINsSX M yObITKaxX Kak pacxodbl Ha BbinnaTty
MPOLIEHTOB B TEYEHWE BCETO NEPVOAA CYLLECTBOBAHMS 06513aTeNbCTB MO NOralleHNo 3aeMHbIX CPEACTB.

16



Fpynna «MaragaHaHepro»

MpumMeyaHnsa K KOHconMAanpoBaHHON PMHAHCOBOW OTYETHOCTU 3a rof, 3aKOHUYMBLUMMACS @
31 pekabps 2014 roga, n NO COCTOSIHULO Ha 3Ty AaTty

(B MUIMMOHAaX POCCUINCKNX pybrewn, ecnv He ykazaHO MHOeE)

Kanumanusayuss 3ampam no 3almam. 3atpatbl N0 3aliMaM, HEMNOCPEACTBEHHO CBsi3aHHble C
npm06peTeHV|eM, CTpOUTENBCTBOM UMK NPOU3BOACTBOM akKTuBa, NMOAroToBKa KOTOPOro K npegnonaraemMomy
MCMONb30BaHMIO UMK Ast NpoAau 0bsA3aTensHO TpebyeT 3HaUNTENBLHOrO BpeMEHU (KBanuuuupyemblin akTus),
BKIOYAKOTCA B CTOMMOCTb 3TOrO akTVBa, ECMM AaTa Havarna kanutanusaummn npuxogutcs Ha 1 sHBaps 2009 roga
unu 6onee No3aHow AaTty.

[JaTta Hayana kanuTanusaumu HacTynaert, koraa (a) pynna HeceT pacxodbl, CBA3aHHbIE C KBAnMUUMPyeEMbIM
aktmBoM; (6) oHa HeceT 3aTtpaTtbl MO 3aiMaMm; M (B) OHa NpeAnpuvHUMAaeT OEWCTBUS, Heobxoaumble Ansi
MoAroTOBKW aKTMBA K NpeArionaraeMomy UCMoNb30BaHMIO UMW NMPOAAXKE.

Kanutanusauma 3atpaT no 3aviMam MpoAOMKaeTcs OO0 AaTthl, KOrga akTuBbl B OCHOBHOM TOTOBbI A4S
MCnonb30BaHUA unu npogaxu. pynna kanutanuaupyeTt 3atpaTtbl NO 3alimMaM, KOTOPbIX MOXHO Obino Obl
nsbexatb, ecnm Obl OHa He npom3Bena KanuTanbHble pacxodbl MO KBaANMMUUUPYEMbIM aKTUBAM.
KanutanusmpoBaHHble 3aTpaTbl MO 3aMMaM pPacCYMTbLIBAOTCA Ha OCHOBE CpedHen CTOMMOCTU
duHaHcupoBaHusa [pynnbl (CpegHeB3BeLUEHHbIE MNPOLUEHTHbIE pacxodbl MPUMEHSIIOTCSA K pacxogam Ha
KBanMuumpyemMble akTUBbI) 3a UCKMOYEHNEM Crny4aeB, kKorga CpeAcTBa 3aMMCTBOBAHbI AN1s npruobpeTeHns
aKTMBa, OTBeYalollero onpeaeneHHeiM TpeboBaHusaAM. Ecnm 3TO npoucxoawT, KanuTanua3upyloTcs
dakTuyeckne 3artpaTtbl, MOHECEHHble MO 3TOMY 3alMMy B Te4yeHWe nepuoda, 3a BbIYETOM fOOOro
WHBECTULIMOHHOIO JoX04a OT BPEMEHHOIO MHBECTUPOBAHMWS 3TUX 3aEMHbIX CPEACTB.

Ynnarta NPOUEHTOB, BKIMIOYEHHbIX B CTOMMOCTb aKTUBOB, KJ'IaCCVI(*)I/ILI,VIpOBaHa KaK OTTOK OEHEXHbIX CpeaCcTB
no (bMHaHCOBOVI AeATeNIbHOCTU B KOHCONTMANPOBaAHHOM OTyeTe 0 ABWKEHNMN OEHEXHbBIX cpencTs.

Bo3Hazpaxk0eHusi compyOdHukam. Pacxoabl Ha 3apaboTHyto nnaTy, otyncrneHms B MNeHCMoHHbIN dooHg PO
1 oHObl COUMAnbHOrO CTPaxOBaHMWS, €XerogHble oOnnadMBaemble OTMycka W BbinmaTty nocobuin no
BPEMEHHOW HeTpyaocnocobHOCTN, BOHYCbl M Apyrne HedeHeXHble BuAbl BO3HArpaXgeHun COoTpyAHMKam
(Takve kak MeguuUUHCKOe OBCNyXWBaHWE) HAYMCNAITCA B TEeYeHWe roda, B KOTOPOM COOTBETCTBYHOLLME
ycnyru Obinun okasaHbl coTpyaHukam pynnbl.

O6s13amenbcmea o neHCUoHHOMy obecrneyvyeHUrO U nNpoYue ebinsiambl rocsie ebixo0a Ha neHcuro. B
npoLecce TekyLlen aeatensHocTu pynna ynnaynBaeT Bce Heobxoaumble B3HOCHI B MNeHCUOHHbIM doHa PO
3a cBoux paboTHukoB. Obs3aTenbHble B3HOCH! B [TeHCHMOHHbIM hoHa PP oTHocATcA Ha 3aTpaTthl MO Mepe ux
BO3HWKHOBEHWUS] M OTpaXakwTcs B COCTaBe OMepaLMOHHbIX PacxodoB KoHconuaupoBaHHoro OTyeTa O
NpuobINSX U yObITKax U NPOYEM COBOKYNMHOM J0OX0A€e No cTatbe «Bo3HarpaxaeHusa paboTHMKam».

BosHagpaxdeHusi no OKOHYaHuu mpydogol OessmesnbHocmu. [pynna wucnonb3yeT nnaHbl MEHCUOHHOTO
obecrneyeHnst ¢ yCTaHOBMEHHbIMM BbINfaTamu, KOTOpble PacrnpoCTpaHATCA Ha OGOonbWMHCTBO paboTHMKOB
Mpynnbl. MnaH ¢ ycTaHOBMNEHHbIMM BbiMnaTaMu onpefensieT CyMMbl NEHCUOHHbIX BbIMaT, KOTopble pabOoTHUK
OyoeT nonydatb Npu Bbixode Ha neHcu. Pasmep BbinnaT oOObIMHO 3aBUCWUT OT OAHOTO WM HECKOMbKMX
(haKToOpOB, TaKMX KakK BO3PAcCT, MPOAOIHKUTENBHOCTL paboTbl B KOMMaHWM 1M pasmep nonyd4aemon 3apaboTHoun
nnatbl

Ob6s3aTenbCTBO, OTpaXKeHHoe B KOHconuaupoBaHHOM OTyeTe 0 (PMHAHCOBOM MOSIOXKEHUWM B OTHOLLEHUU
JaHHbIX BbINMaT, ucnonb3yemblx [pynnoi, npeacTaBnsieT cobol NpuBEOEHHYID Ha OTYeTHyH pAaTy
CTOMMOCTb MOTOKOB BbINMNAT, CBA3@HHbIX C NaHOM BO3HarpaxaeHuin paboTHUKaM U NEHCUOHeEPaM.

PasMep ycTaHOBMEHHbIX BbIMMAaT pPaccyYUTLIBAETCH Ha €XerogHOW OCHOBE HEe3aBUCUMbBbIMWU akTyapusiMu C
MCrnonb3oBaHMEM MeToAa MPOrHO3MpYyeMOoW YCNOBHOW eauHuubl. Tekylias CToMMOCTb obsisaTenbcrsa Mo
nnaHy C yCTaHOBMEHHbIMW BbiNfaTaMm npeacTaBnseT CoboM OUCKOHTUPOBAHHYKO BENWYMHY pac4eTHOro
Oyayllero OTTOKa AEHEXHblIX CpeACTB C MNPUMEHEHVWEM CTaBKW OWCKOHTUPOBAHWS, COOTBETCTBYHOLLEN
AOXOAHOCTU rOCyAapCTBEHHbIX obnuraumn, BamTa U NPOOOSPKUTENBbHOCTbL KOTOPbIX, B CBOK O4vepenp,
COOTBETCTBYIOT BanoTe M NPOAOIKUTENBHOCTN 0653aTenbCTB MO NfaHaM C YCTaHOBIIEHHbIMU Bbinatamm
pynnbl.

AKTyapHble NpubbLINM N YObITKM, BO3HMKAOLWME B pe3ynbTaTe KOPPEKTUPOBOK M U3MEHEHWUIA B aKTyapHbIX
JONYLLEHMSIX AN BO3HArpaXaeHnin No OKOHYaHUM TPYOOBOW AeATENbHOCTM NPU3HAIOTCA B COCTaBE NPOYEro
COBOKYMHOro Joxofda B TOM nepuofe, B KOTOPOM OHW BO3HWKIW, B COCTaBE MEPEOLEHKU MEHCUMOHHbIX
06s3aTenbcTB. CTOMMOCTL YCNyr NpoLUsbIX NEPUOAOB HEMEASIEHHO MPU3HAETCS B COCTaBe OnepaLMOHHbIX
pacxofoB KoHconuaupoBaHHoro OTyeTa o NpUbbINSX U yObITKax 1 NPoYeM COBOKYMHOM AOXOAE.

lMpouyue obsizamernbcmea neped compyOHUKaMu OCe OKOHYaHuUsi ux mpydosol dessimesnbHocmu. pynna
NpoM3BOAMT BbINMaTy €OUHOBPEMEHHOW MaTepuanbHOM MOMOLLM B CBSI3W C AOCTMXKEHMEM paboTHMKaMu
tobuneriHoro Bospacta. Pa3amep gaHHbIX BbiNnaT 0ObIYHO 3aBUCUT OT OZHOIO WIM HECKONbKUX (DaKTOPOB,
Takunx Kak BO3pacT, MPOOOSIPKUTENBHOCTb paboThbl B KOMMAHUM YU MUHMMAanbHBLIX TapU@HbLIX CTaBOK onnaThbl
Tpyaa, KOTopble UCMOMb3YOTCS B KOMNaHMsX [pynnbi.
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Fpynna «MaragaHaHepro»

AKTyapHble NpUbLINM N YObITKA, BO3HMKAKLINE B pe3ynbTaTe KOPPEKTUPOBOK U M3MEHEHWUA B aKTyapHbIX
AONYLLEHMSAX NS 4aHHOMO TMNa BbIMfaT NPU3HATCA B COCTaBe NpUbbINen U yObITKOB KOHCONMAMPOBAHHOIO
OTyeTa 0 NpUOLINAX U yObITKAX M NPOYEM COBOKYMHOM [OXOA4Ee B TOM Nepuoge, B KOTOPOM OHM BO3HUKNN. B
OCTanbHOM Y4eT [AaHHbIX 0053aTenbCTB aHanorMvyeH yyeTy BO3HArpaxaeHwWi Mo OKOHYaHUW TPYLOBOK
AesATENbHOCTH.

lNeHCUOHHbIe rnaHbl ¢ ycmaHOo8Js1eHHbIMU 83HOoCaMu. Mo NEHCMOHHBbIM NNaHam ¢ yCTaHOBJ1IEHHbIMX B3HOCaMu
KomnaHus nepedncnaer B3HOCbI U He uMeeT nocneayruwmx nriaTteXHbIX obs3aTenbcTB  nocre
nepeyuncrieHna B3HOCOB. BaHochl OTpaXakTCA KaK pacxodbl Ha BO3HarpaxpgeHus paGOTHVIKaM npum
HaCTynneHun CpoKa nnarexa.

O6s13amenibcmea no ¢ghuHaHcoeol apeHde. Ecnu pynna siBnsieTcs apeHgaTopoM akTMBOB MO [OroBOpY
apeHgbl, no YycrnoBudamMm KOTOPOro K Hen nepexoadatr B OCHOBHOM BCe€ PUCKM WU BbIrogbl, CBA3a@HHbIE C
MCNoNb30BaHMEM 3TUX aKTUBOB, TO apeHAyeMble aKTUBbl OTPaXakdTCA B COCTaBe OCHOBHbIX CpedCTB Ha AaTy
Ha4vana apeHgHbIX OTHOLLUEHUM MO HauMMeHblUlen u3 cnpaBe,anBon CTOMMOCTN apeHOyeMbIX aKTuBOB WU
TeKyLI.I,eVI CTOMMOCTU  MUHUMAlbHbIX apeHOHbIX nnaTexen. Cymma KaXaoro apeHgHoro nnartexa
pacnpenensieTcs Mexay noraweHueM cyMmmbl obsi3aTenbcTBa U (OMHAaHCOBLIMM pacxogamMu TakuMm obpasom,
YTOGbI 06ECNeYnTb NOCTOSIHHYIO BENMUYMHY NPOLIEHTHON CTaBKW Ha HeroralleHHbI 0CTaToK 3a[40JKEHHOCTU
no cdomHaHcoBow apeHae. CooTBETCTBYIOLINE apeHHble 006s3aTeNnbCTBa 3a BblYETOM OyayLUNX PUHAHCOBLIX
pacxodoB BKIOYAOTCS B COCTaB 3aeMHbIX cpeAcTB. 3aTpaTbl Ha BbINNaTy NPOLEHTOB B COCTaBe apeHOHbIX
nnaTexen oTpaxalTcs B NpUOLINU UNn yobITKE B TEYEHUE CpoKka apeHAabl No MeToay 3ddeKTUBHOWN CTaBKK
npoueHTa. AKTMBbI, NPMOOPETEHHbIE MO OOroBopaM (OUHAHCOBOM apeHdbl, aMOPTU3UPYIOTCA B TeYeHue
CpOKa 1X None3Horo Ucnosnb3oBaHNA UMM CPOKa apeHdbl B Cly4aax, Koraa OH UCTEKaeT paHee.

OnepayuoHHasi apeHOa. Ecnu [pynna sBnsieTcs apeHgaTtopoM MO [AOroBOPY apeHdbl, Mo YCroBUSIM
KOTOPOrO K Hel, B OCHOBHOM, HE NEPEXOAsiT PUCKU U BbIroAbl, CBA3aHHbIE C UCMOMNb30BaHNEM 3TUX aKTMBOB,
obLwas cymma nnatexen no AOroBopam apeHzbl, BKIoYasi BbiNnaTtbl B CBA3U C OXWAAEMbIM 3aBEPLUEHNEM
apeHabl, oTpaxaeTcs B KoHconuampoBaHHOM OTyeTe O NpUOLINsX U yObITKax paBHOMEPHO B TEYEHME BCENO
CpoKa apeHapbl.

O6s13amenibcmea no oxpaHe oOKpyxarouweli cpedbl. O6GsAsaTenbCTBa MO BO3MelLleHMo  yulepba,
NPUYMHEHHOTO OKpYXKaloLWel cpefie, OTPaXaloTcsl B yyeTe Npu Hanuymnm Taknx o6A3aTenbCTB, BO3MOXHOCTU
MX 0GOCHOBaAHHOW OLIEHKU, a Takke BEePOATHOCTU BO3HUKHOBEHWUS CBA3AHHBLIX C HUMW PacXoaoB.

Mpu3HaHue ebipyyku om npodax. Bbipyyka oT Npogax oTpaxaeTcs No akTy NOCTABKN 3NEKTPUYECcKon U
TENNOBOW 3HEprum, NpeaocTaBneHnss OOCTyna K MOWHOCTW, N0 Mepe oKasaHusi MPoYMX YCNyr, 3aBepLleHns
TEXHOMOIMYECKOro MNPUCOEAUHEHUS M B MOMEHT [MOCTaBkM TOBapoB. Bbipydka OT onepauyoHHOW
LeATeNbHOCTY oTpaxatoTcs 6e3 Hanora Ha 4oGaBNeHHY CTOMMOCTb.

locydapcmeeHHble cyb6cuduu. [lpenoctaBnsemMble rocyaapctBoM cybeuaum npegctaensiioT cobon
KOMMeHcaun NoHeCeHHbIX pacxonoB Unu y6bITKOB, YHNUTbIBAKOTCA B KaydeCcTBe Ooxoda U MNMpu3HarkTCcA Mno
crnpaBensimBon CTOMMOCTHW, eCrnv UMeeTcs JocTaTouHas yBepeHHOCTb B TOM, YTO cybenans Byaet nonydveHa
n 'pynna CMOXET BbINOMHMTL BCE YCIIOBMSA AN nNonydeHus Takon cybcnamu. [ina uenemn otyeta o ABUXEHUN
[eHEeXHbIX CpeACTB rocyaapCTBeHHble cybcuanm oTpaxatoTcsl B cOCTaBe MOCTYNIEHUI OeHEXHbIX CPeacTB
OT ornepauUVoHHON AeATENbHOCTU.

Mpu6bbinb Ha akyuro. MNpyBUIErMpoBaHHbIE aKLMKW He MOAMexXaT BblKYny WU KBanMUUUPYOTCS Kak akuuu,
yyacTByolme B Npubbinu. MNpubbinb Ha OBLIKHOBEHHYIO aKLMIO onpedensieTcss nytem AeneHust npuobinu,
npuunTalolencs gepxaTensiM  OObIKHOBEHHbIX — aKUWM  MaTepuHCKOW  komnauuu  [pynnbl, Ha
cpenHeB3BEeLIEHHOE KONMMYECTBO OBLIKHOBEHHbIX aKLWA, HAXodsWmnxcs B obpalleHn B TeYeHne oTY4eTHOro
nepuopaa, 3a Bbl4ETOM CPESHEro KonmyecTBa COOCTBEHHbIX aKLUiA, BbIKYMNEHHbIX kKoMnaHusamu Mpynnbl.

AKyuoHepHbIli kanumasi. OObLIKHOBEHHbIE aKUMWM W HEKYMYNSTUBHblE, He MOAnexawme BbIKyny
NMPUBUIErVPOBaHHbIE aKLMW OTpaxaloTcsi Kak kanutan. [ononHuTenbHble 3aTpaTbl, OTHOCSILLUMECS K BbINyCKy
HOBBbIX aKLMIA, OTPaXaloTCsl B COCTABE KanuTana kak yMeHblLUeHue (3a BblYeTOM Hanora) CyMMbl, MONy4EHHON OT
Bbinycka. Cymma npeBbILLEHNS CNIpaBEANVBOM CTOMMOCTU MOMYyYEHHbIX CPeACTB HaJ HOMUHAbHOW CTOMMOCTBIO
BbINYLLEHHbIX aKLWiA OTpaXkaeTcst kak SMUCCUMOHHbIN [oX04 B KanuTarne.

Co6cmeeHHble eblIKynJIeHHble akyuu. B cnydae npuoGpeTeHnsa KomnaHuein wnu ee OoYepHUMU
npeanpusatTuAMM  akumin  Komnanuu, ynnayeHHoe BoO3MellleHue, BKMovas nobble  HenocpeacTBEeHHO
OTHOCALLMECH K 3TOM onepauumn NpsiMble 3aTpaTthbl 3a BbIYETOM Hasnora Ha npubbinb, BblYUTaeTca M3 obluen
CYMMbI KanuTana akuuoHeposB KomnaHuu 4o MOMEHTA MoralleHusi, NOBTOPHOro BbiMycka UK Npoaaky aTUx
akuuii. Mpy nocnegyollein Npoaaxe WM MOBTOPHOM BbINYCKE TaKUX akuMit B obpalleHue, MnonyyYeHHoe
BO3MELLEHNE, 3@ BbIYETOM fHOObIX HEMOCPEACTBEHHO OTHOCSLLUMXCS K CAENKe OOMONHUTENbHBIX 3aTpaTt U
COOTBETCTBYHOLLEN CyMMbI Harora Ha npubbinb, BKIOYAETCs B COCTAB kanutasna akuMoHepoB KoMnaHuu.
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MpumMeyaHnsa K KOHconMAanpoBaHHON PMHAHCOBOW OTYETHOCTU 3a rof, 3aKOHUYMBLUMMACS @
31 pekabps 2014 roga, n NO COCTOSIHULO Ha 3Ty AaTty

(B MUIMMOHAaX POCCUINCKNX pybrewn, ecnv He ykazaHO MHOeE)

HueudeHdbl. OuBnaeHObl NPU3HAKOTCA Kak 0bsi3aTenbCTBa M BbIYMTAIOTCS M3 CyMMbl KanuTana Ha KoHel,
OTYETHOro nepuoaa ToMbko B TOM Crny4vae, ecrnv oHu Obinn 06bsaBneHsbl (04obpeHbl akLmMoHepamun) 4O AaThl
OKOHYaHWSA OTYETHOrO Mepuoda BKMAYUTENbHO. WHGopmauuMss O AvMBMAEHAaX packpbiBaeTcs B
KOHCONMMANPOBAHHOW (OUHAHCOBOM OTYETHOCTWU, €CNN OHUM OOBLABMEHbI MOCHE OKOHYaHMS OTYETHOro
nepuopaa, Ho 0O AaTbl YTBEPXKOEHMS OTYETHOCTY K BbIMYCKY.

Pacxodbl Ha coyuanbHyro cehepy. 3aTpatbl OOLlecTBa, CBsi3aHHble C (PMHAHCUPOBAHWEM CoLUManbHbIX
nporpamm, 6e3 NpUHATUS 06GA3aTENbCTB OTHOCUTENBHO Takoro oMHaHCMpOBaHUs B OyaylleM, oTpaxaloTcst
B KOHconuaupoBaHHoM OTYeTe 0 NPUOLINSX U YObITKAax NO Mepe UX BO3HUKHOBEHUS.

OmyemHocmb no ceameHmam. [pynna ocCyLleCTBSIeT CBOK AeATENbHOCTb B OOHOM reorpaguyeckom
pernoHe u B O4HOW OTpacnu, a UMEHHO 3aHMMaeTCsl NPOM3BOACTBOM U pacnpeaeneHneM 3NeKTpUYecKom 1
TENMOBOW 3Heprum Ha Tepputopun MaragaHckon obnactn n YykoTckoro aBTOHOMHOro kpas. [pon3BoacTBO
W pacnpeneneHue anekTpuyYecKom 1 TEMMOBON SHEPTrMM ABNSAOTCH CBA3aHHbIMU BUAAMMW AEATENbHOCTU, ANs
KOTOpPbIX XapakTepHbl OANHAKOBbIE PUCKU U OOXOAHOCTb, YTO MO3BONSET OTPa3uTb UX B Ka4ecTBe €OUHOro
cerMeHTa.

Knrouyeebie 6yxzanmepckue OUEHKU U NpPoghecCUOHaslbHbie CYXOeHUsl 8 NMpUMeHeHuUU y4YemHol
nonumuku

lpynna ucnonb3yeT OUEHKM M OenaeT AOMyLEHMs, KOTOpble OKasblBalOT BIIUSIHME HA OTpa)kaemble B
KOHCONMONPOBaHHON (UHAHCOBOM OTYETHOCTM CYMMbl M Ha ©0anaHCoBYHD CTOMMOCTb aKTMBOB U
00s3aTenbCcTB B TeyeHue creaywoulero d¢uHaHcoBoro roga. OueHkM W OOMyweHus noaBepraroTcs
NOCTOSAHHOMY aHanM3y M OCHOBaHbl Ha MPOLLSIOM OMbITE PYKOBOACTBA M ApYyrnx cakTopax, B TOM 4Mcne Ha
OXMAAHMAX OTHOCUTENbHO OyaywMx COOBITURN, KOTOpblIE CUYMTAKOTCA OOOCHOBAHHBIMM B CIIOXMBLUMXCH
obcrosTenbcTBax. PykoBOACTBO Takke MCMNOMb3YEeT HEKOTOPbIE CY)XAEHMS, Kpome TpebyroLimnx OLEeHOK, B
npowuecce nNpuMeHeHUs ydyeTHom nonuTukn. CyxXOeHusa, KOoTopble OKasbiBalT Havbonee 3HauuTernbHoe
BNUSAHME HA NnoKasaTenu, OTPaXKEHHbIE B KOHCONMANPOBAHHOM (PMHAHCOBOW OTYETHOCTU, U OLEHKU, KOTOPbIE
MOryT NPUBECTU K HEOOXOOUMOCTM CYLLECTBEHHOW KOPPEKTUPOBKM 6anaHCoBOM CTOMMOCTM akTUBOB W
0653aTenbCTB B TEYEHME CNEeayYOLLEro roaa, BKYatoT criegyloLme:

Y6bimok om o6ecueHeHu;l He(pUHaHCOSBIX akmueoe. Ha KaXXOyro OTYETHYH OaTy PYKOBOACTBO prnnbl
onpenendeT Hanndne npu3HakoB obecLeHeHNsT OCHOBHbIX cpencTs. Ecnun BbisiBNeH xoTst Obl OgMH Takow
Npu3HakK, TO pykoBOACTBO OUEHMBaAET BO3MELLaeMyd CyMMY, KOTOpadA onpenendeTcd no HambonbLuen 13 OByX
BEJNTNYUH! CﬂpaBe}J,ﬂVlBOVI CTOMMOCTM aKThBa 3a BblMETOM pacxogoB MO npopaxe u CToOMMOCTUM OT €ero
ncnonb3oBaHuda. banaHcoBas CTOMMOCTb YMeHbLUaeTCA OO0 BeJINMYUHbI BO3MELLIAEMON CTOMMOCTU. YObITOK OT
obecLeHeHNs1 OCHOBHbIX cpeacrts, I'IpI/I3HaHHI:II7I B npoulunble OTYEeTHble nepuoabl, MOXeT ObITb BOCCTaHOBJIEH,
€eClnn Npoun3oNo NoNnoXmnteribHoe U3MEeHEeHMEe OLIEeHOK, MCNONb30BaHHbIX ONA onpeaeneHusa BO3MeELLaeMoun
CYMMbI aKTMBa.

OdbdpeKT AaHHbIX KMoYeBbIX ByxranTepckmx OLEeHOK 1 AoMyLLEeHNI OTpaxeH B [pumeyaHnm 5.

Mpu3HaHue omsoXeHHbIX Haslo208bIX akmueoe. Ha kaxaylo OTYeTHYH AaTy PYKOBOACTBO OLeHMBaeT
BEPOSATHOCTb MOralleHUs OTMOXEHHbLIX HAMOrOBbIX aKTUBOB, BO3HUKLLMX W3 OMEpPaLMOHHbIX YBbITKOB M OT
9KOHOMMYECKOro 06GecLieHeHNs] aKTUBOB, B CBETE TEKYLLIei 3KOHOMMUYECKo 06CTaHOBKM, 0COBEHHO, Koraa Ha
Tekylleid U oxuaaemol 6yaylien NpubbINM HeraTVBHO CKasblBAETCA CUTyauusi Ha pbiHKe. Mpu oueHke
OTNOXEHHbIX HaloroBblX aKTUBOB PYKOBOACTBO B MNEPBYH oyepeldb YYMTbIBAET HanUuMe OTMOXKEHHbIX
HanoroebiX 0653aTeNnbCTB, a 3aTeM OLeHUBaeT Hanuyve Gyaywei Hanoroobnaraemon npubbinu. OaHHas
oLleHKa OCYLLECTBNAETCSA N0 KaXKAOMY CYGBEKTY Hanoroo6noXeHus.

PykoBOACTBO OLEHWIO BEPOSATHOCTb MOralleHUs OTIIOXEHHbIX HANOroBbIX akTUBOB, B TOM YUCIE CBA3aHHbIX
C MepeHeceHHbIMW Ha Oyayliee HanoroBbiMU YObITKAMW, Kak HMU3KYI, Tak Kak No OueHKaM pyKOBOACTBa
CyllecTByeT HM3Kasi BEPOATHOCTb WX BO3MELLEHWS 3a cyeT Hanoroobrnaraemonm npubbinv B Oyaywiem
(MpumeyvaHne 11).

CpoOKu roJsie3Ho20 UCMOoJ/Ib308aHUsI OCHOBHbLIX cpedcme. OLeHKa CPOKOB MOME3HOro MCnosib30BaHUs
TOrO WM MHOrO OOBbEKTa OCHOBHbLIX CPeACTB SBMASETCA MpeamMeToM CyxaeHus pykosoacTea [pynnbl,
KOTOpoe (DOPMUPYETCA C Y4ETOM OMbiTa 3KCNIyaTauuuM aHanorMyHbIX akTMBOB W Opyrux dpakrtopos. MNpwu
onpegeneHun cpoka MoONe3Horo WCNonb30BaHWs TOr0 WM MHOMO OOBbEeKkTa pPYKOBOACTBO YYUTbiBAET
npegnonaraeMoe UCNonb3oBaHWe, pacydeTHOe TeXHUYecKoe ycTapeBaHue, (PU3MYECcKUin U3HOC, YCIOoBUS
npeaocTaBneHns rapaHTun, a Takke akTuyeckne ycrioBust UICNOnb30BaHUA aktuea. isameHeHune niobbix n3
YKa3aHHbIX YCNOBUIA UNN OLLEHOK MOXET NPUBECTU K KOPPEKTUPOBKE HOPM aMOPTU3aLNOHHbBIX OTYUCNEHUI B
Oyaywux nepuogax, UTo MOXET MOBMUATb Ha BEMNUYUHY Npubbinu, OTPaKeHHOW B KOHCOMUAMPOBAHHOW
¢MHaHCOBOW OTYETHOCTH.
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I'IpumeanMe 3. anIMeHeHVIe HOBbIX UJTM N3BMEHEHHbIX CTaHAapTOoB U VIHTepI'IpeTaLI,VIVI

HoBble cTaHgapTel M wWHTepnpeTauunm, KoTopble cTanu obsizatenbHbiMu ¢ 1 gHBaps 2014 roga,
NpeacTaBneHbl HXE:

Monpaeku k MC®O (IAS) 32 - «Bsaumo3avdem (pUHAHCOBbLIX aKkmueoe U (PUHAHCO8bIX
obsizamenbcme» (ebinyujeHbl 8 Oekabpe 2011 e2o0a u ecmynarom 8 cury Onsi 20008bIX Mepuooos,
HaquHatowuxcs 1 aHeapsi 2014 2oda unu nocne smol damsi). JlaHHOEe n3aMeHeHne BBOAUT PYKOBOACTBO MO
npumeHeHnto MC®O (IAS) 32 ¢ uenbto ycTpaHeHUs MPOTMBOPEYUN, BbISIBIEHHLIX MNPU  NPUMEHEHUN
HEKOTOPbIX KPUTEPUEB B3ammo3adeTa. OTO BKIHOYAET pasdbsCHEHME 3HAYEHUs! BbIPAXEHUs] «B HacToslee
BpeMS MMeeT 3aKOHOAaTeNbHO YCTaHOBIEHHOE MNpaBO Ha 3a4eT» U TOro, YTO HEKOTOpble CUCTEMbI C
pacyeToM Ha HEeTTO-OCHOBE MOTYT CYMTaTbCH IKBUBANEHTHLIMW CMCTEMAM C Ppac4eTOM Ha BarioBOW OCHOBE.
CtaHgapT pasbdAcHSAeT, 4To paccmaTpvBaemMoe npaBO Ha B3aumo3adeT (1) He [JOMKHO 3aBuceTb OT
BO3MOXHbIX Oyaywimx cobbitmidi 1 (2) OOMKHO MMETb PUANYECKYI0 BO3MOXHOCTb OCYLLECTBMEHUSA Mpu
cnegywowmnx obctoaTenscTBax: (a) B xo4e OCyLEeCTBNEHWsT OObIMHOM  (PMHAHCOBO-XO3ANCTBEHHON
aesarenbHocTh, (6) Nnpy HeBbINONHEHMM obA3aTenbcTBa No nnaTtexam (cobbitun gedonTa) u (B) B criyyae
HECOCTOATENbHOCTM UM 6aHKpoTCcTBa. [laHHble MOMNpaBKM He OKas3anu CyLeCTBEHHOro BO3OENCTBMSA Ha
KOHCONMMANPOBaHHY (hMHAHCOBY OTHETHOCTb [pynnbl.

Monpaeku k MC®O (IFRS) 10, MC®O (IFRS) 12 u MC®O (IAS) 27 — «MlHeecmuyuoOHHbIe opaaHuU3auyuu»
(ebinywieHo 31 okmsbps 2012 2oda u ecmynaem cuny 0551 20008bIx Nepuodos, HadyuHarowuxcs 1 aHeaps
2014 eoda). I3TO M3MeHeHvWe BBOAMT onpedeneHve WMHBECTMLMOHHOMO MpeanpuaTus Kak npeanpusatus,
KoTopoe (a) nmony4yaeT cpefcTBa OT MHBECTOPOB AN LENu NpefocTaBlieHus MM YCIyr Mo ynpasfieHuio
uHBecTuumamu; (6) npuHUMaeT Ha cebsa nepea CBOMMU MHBECTOpaMu 06s3aTenbCTBO B TOM, YTO Lefbio ee
Ou3Heca €BNSETCS WHBECTUPOBaHUE CPEeACTB WUCKIMIOYMTENbHO AONA NOMyYeHus goxoda OT npupocTa
CTOMMOCTW KanuTana WM WHBECTULUMOHHOro goxoda; u (B) oueHvBaeT W onpegensder pesynbTathbl
AeATENbHOCTU MO MHBECTULUSM Ha OCHOBE WX CrnpaBeaMBON CTOMMOCTU. VIHBECTULMOHHOE npeanpusatue
AOomkHO ByaeT yunTbiBaTb CBOM AoudepHMe obliecTBa No crnpaBensiMBon CTOMMOCTM, M3MEHEHMS KOTOPOM
OoTpaxalTca B cocTaBe npubbINM unu yobbITKa, U KOHCONMMAMPOBATb TOMbKO Te W3 HUX, KOTOpble
NPefoCTaBNAT YCNyrn, OTHOCALIMECH K MHBECTULMOHHOW AesATenbHOCTU npeanpustusa. B cooTBeTCTBMM C
nepecMoTpeHHbiM MC®O (IFRS) 12, TpebyeTca packpbiBaTb AOMOMHUTENBHY WHAOPMaLUMIO, BKIOYas
CYLLLECTBEHHbIE CYXAEHUS, KOTOPbIE WCMOMb3YTCHA, 4YTOObI OnpedenvTb, SABMASETCA N NpeanpuaTne
WHBECTULMOHHBIM Mnn HeT. Kpome Toro, Heobxoanmo packpbiBaTb MHpopMauuio 0 PMHAHCOBOW UMK MHOW
noadepxke, OKa3blBAEMOW [OYEPHEMY NPEeanpuUATMIO, HEe BKIIOYEHHOMY B  KOHCONMAMPOBaHHYHO
P1HaAHCOBYIO OTYETHOCTb, HE3aBUCUMO OT TOro, bbina nu aTa nogdepxka yxe npegocTaBneHa Unu TonbKo
UMeeTCsl HaMmepeHue ee NpefocTaBuTb. [JaHHble MOnpaBkM He Oka3anu CyLeCTBEHHOrO BO3AEWCTBUS Ha
KOHCONMANPOBaHHYO (PUHAHCOBYKO OTYETHOCTL [pynnbl.

Pa3sbsicHeHue KPM®O (IFRIC) 21 — «O6si3amenbHbie nnamexu» (sbinyweHo 20 mas 2013 2o0a u
ecmyrnaem 8 cusny 0ns 20008bix nepuodos, HaqduHarwuxcs 1 sHeaps 2014 2o0a). [laHHOe pa3bsCHEHue
0ObSACHAET NOPSAJOK ydeTa 06A3aTeNnsCcTB NO Bhinnate cOOpoB, KPOMe Hanora Ha nNpubbinb. Obs3biBatoLee
cobbiTe, B pesynbTaTe KOTOPOro nosiBrsieTcs 00s13aTenbCTBO, NpeacTaBnsieT cobon cobbiTve, KOTOpoe
onpegensieTcs 3akOHOAATeNbCTBOM Kak npuBogsdwiee k obsizatenbcTBy no ynnate cbopa. ToT gakT, uTo
npeanpusiTue B CUIy 3KOHOMMYECKMX MPUYMH ByaeT npogorkatb OeATenbHOCTb B Byayliem nepuoge vnm
YTO nNpeanpusTMe TrOTOBUT (DMHAHCOBYKD OTYETHOCTb Ha OCHOBaHUM MpPUHUMMNA HEemnpepbiBHOCTU
AeATENbHOCTU NPeanpuaTs, He NPMBOANT K BO3HNKHOBEHMIO 06A3aTenscTBa. [Ans uenen npomMexxyTo4HOM 1
rogoBov (PMHAHCOBOW OTYETHOCTW MNPUMEHSIOTCS OAHM M Te Xe NPUHUMNbI npusHaHusa. lNpumeHeHne
pa3bsACHEHUs K 00s3aTenbCTBaM, BO3HMKAIOLWMM B CBA3M C NporpammMamMu TOProenv KBOTamu Ha BblIOpOCHI,
He sABnsieTca o6s3aTenbHbIM. [JaHHOEe pa3bACHEHME He OKasano CyLeCTBEHHOro BO3OEWCTBUS Ha
KOHCONMMANPOBaHHY (OMHAHCOBYH OTHYETHOCTbL [pynnbl.

lNonpaeku k MC®O (IAS) 36 - «Packpbimue uHgopmayuu o eo3mewaemMoli cmoumocmu
HegbuHaHCcOBbIX aKmueos» (8binyweHbl 8 mae 2013 eoda u ecmynarom cusny 05 20008biX Nepuodos,
HaquHarowuxcs 1 sHeapsi 2014 2o00a; OocpoYyHOe [PUMEHEHUe paspewaemcss 8 cry4ae, ecnu
MC®O (IFRS) 13 npumeHsiemcsi 8 OmMHOWEHUU MO0 Xe y4emHO20 U cpagHumernbHo2o nepuoda). [aHHble
nonpaeky OTMEHSOT TpeboBaHme O packpbiTuM MHAOPMaL MK O BO3MELLAEMOW CTOMMOCTU, eCNN eanHnLa,
reHepupylowas geHexHble cpedcTBa, BKMYaeT ryaBun UM HemaTepuarbHble akTUBbl C HeonpeaeneHHbIM
CPOKOM MNOSIE3HOro MCMOMb30BaHWsA, U NPY 3TOM OTCYTCTBYET obecueHeHune. [JaHHble NonpaBKku He okasanu
CYLLECTBEHHOro BO3AENCTBNA Ha KOHCOMNMANPOBaHHY PMHAHCOBYIO OTYETHOCTL pynnbl.

lMonpaeku k MC®O (IAS) 39 — «Hoeauyusi NPou3800HbLIX UHCMPYMEeHMoe U NpodoJrKeHue y4yema
xeodupoeaHusi» (sbinyweHbl 8 utoHe 2013 2o00a u ecmynaom cury Ond 20008biX 1epuodos,
HavuHarouwjuxcs 1 sHeaps 2014 2oda). aHHble n3MeHeHWs1 paspeLuatoT NpoaoKaTh yYeT XeKUPOBaHUS B
cuUTyauum, Korga MnpOV3BOAHbI MHCTPYMEHT, OnpedeNieHHbIl B KayeCTBE WHCTPYMEHTa XeKUPOBaHWS,
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obHoBnseTcA (T.e. CTOPOHbLI JOrOBapvBalOTCA O 3aMeHe MepBOHaYanbHOrO KOHTpareHTa Ha HOBOro) Ans
OCYLLECTBMEHUS KNUPUHIA C LIeHTPanbHbIM KOHTPareHToM B COOTBETCTBUM C 3aKOHOOATENbCTBOM WM
HOPMaTMBHbLIM aKTOM Mpu cobroAeHNM crieumarnbHbIX YCroBuiA. [laHHble MONpaBKU He OKa3anu Bo34encTBus
Ha KOHCONMMAVPOBAHHYIO (PMHAHCOBYHO OTYETHOCTL [PynMbI.

HoBble cTaHgapTbl M uWHTepnpeTauuu, NPUMEHUMbIE K OesTenbHoCcTM [pynnbl, KOTOpble SBRSHOTCA
obsi3aTenbHbIMM AN TOAOBLIX NEPUMOAOB, HauymHatowmxcs 1 sHBaps 2015 roga wnm nocne 3TOW OaThl,
yTBEPXXAEHHbIE AN npuMeHeHus B Poccuiickon ®epepauun, Kotopble pynna He NPUMEHSIET OOCPOYHO,
npeacTaBneHbl HUXe:

lMonpaeku k MC®O (IFRS) 11 — «Yyem npuob6pemeHusi doneli y4acmusi 8 COBMECMHbLIX ornepayusix»
(8binyuwieHbl 6 masi 2014 2oda u ecmynatom & cusly 01 20008biX 1epuo0o8, HaqduHaroujuxcsi 1 aHeapsi 2016
eola unu nocne samot damsl). JaHHas nonpaska BBOAWUT HOBOE PYKOBOACTBO B OTHOLUEHMM y4eTa COenok
no npuobpeTeHno JonuM ydacTus B COBMECTHOW onepauuw, npeacraBnswoollen cobom ©OusHec. [pynna
CcYnTaeT, YTO [aHHOE W3MEHEHWE He OKaXeT CYyLIeCTBEHHOro BO34ENCTBMS Ha KOHCONMUOMPOBAHHYIO
dMHaHCOBYIO OTYETHOCTL [pynnbl.

lMonpaseku k MC®O (IAS) 16 u MC®O (IAS) 38 - «PasbsicHeHue d4onycmuMbIX Memodoe
amopmu3ayuu» (sbinyuweHel 12 mas 2014 2o0d0a u ecmyrnaiom 8 cusry O0Ons 20008bix Mepuodos,
HavuHatowuxcs 1 aHeaps 2016 e2oda unu rocre amou Gamebi). B paHHon nonpaske lMpaBneHus KMC®O
pasbsCHSIET, YTO UCMONb30BaHWE METOLOB, OCHOBAHHbIX HAa BbIpyYKe, AN pacyeTa amopTu3auuy akTuea
HENPMMEHMMO, TaK Kak Bblpydka OT OeATenbHOCTW, npeaycMaTpuBaloLllel UCNonb3oBaHe akTMea, 0OblYHO
yynTbiBaeT pakTopbl, OTNINYHbIE OT MOTPEONEHUs 3KOHOMWYECKUX BbIFOf, CBSI3aHHbLIX C 3TMM aKTMBOM.
pynna cunTaer, YTo AaHHOE U3MEHEHWNE HE OKaXeT CyLLECTBEHHOrO BO3OENCTBUSA HAa KOHCONMMAMPOBAHHYIO
dMHaHCOBYIO OTYETHOCTL [pynnbl.

lMonpaeku k MC®O (IAS) 19 — «lleHCuOHHbIE NMnaHbl C ycMaHO8JIeHHbIMU 8birmniamamu: B3Hocbi
pabomHukoe» (sbinyweHbl 8 Hosibpe 2013 eola u ecmynarom 8 cusny O0ns 20008bIX 1epuodos,
HaquHatowuxcs 1 uronsa 2014 2oda). MNMonpaska paspeluaeTt npeanpuATUaAM NpUsHaBaTb B3HOCHI paboTHMKOB
KaK yMeHbLUeHue CTOMMOCTM yCryr B TOM nepuoge, korga paboTHUMKOM Obinn OKa3aHbl COOTBETCTBYOLLMNE
ycnyru, BMECTO OTHECEHMSs1 B3HOCOB Ha BECb Mepuon ero cryxObl, ecnn cymma B3HOCOB paboTHMKa He
3aBUCUT OT KOnM4yecTBa NeT ero TPyAOBOro cTaxa. [pynna cuutaer, YTO AaHHble MOMPaBKM HE OKaxyT
CYLLIECTBEHHOIO BO3AENCTBUA Ha KOHCONMMAMPOBAHHYIO (PMHAHCOBYIO OTYETHOCTL [pynnbl.

ExxeeodHble ycoeepweHcmeosaHusi MexdyHapoOHbix cmaHOapmoe ¢uHaHcoeol om4yemHocmu
2012 200a (sbinyweHbi 8 Oekabpe 2013 200a u ecmynarom 8 cusly 05151 20008bIX epuodos, Ha4YUHarULUXCS
1 uronia 2014 2o0a unu nocne amol dambl, ecru He yKkasaHo UHoe). YCOBepLUEHCTBOBaHWUS NpeacTaBnsioT
cobon nsmeHeHunss B cemu ctangaptax. B MC®O (IFRS) 2 6binv BHeceHbl MonpaBkv Ans pa3bsCHEHUs
onpeeneHns TepMuHa «YCroBUs nepexoda npaB» WU BBeOEHUS OTAENbHbIX OMPeAeneHuin ANnst NOHATUI
«YCroBve OOCTMXKEHUSA onpedeneHHbIX pe3ynbTaToB AESATENbHOCTU» U «YCIOBME NPefoCTaBneHUs yCnyr».
MonpaBka BCTynaeT B cuny Anis onepauui € nnaTexamu, OCHOBaHHbIMW Ha akuusx, AN KOTOpbIX AaTta
npegocTaBneHus npasa npuxogutca Ha 1 uonga 2014 roga unu 6onee nosgHioo gaty. B MC®O (IFRS) 3
OblnN BHECEHbI NonpaBkK, pasbsAcHaWwme, 4To (1) 0653aTenbCTBO MO BbiNfaTe YCIOBHOIMO BO3MELLEHMS,
oTBevalwllee onpedeneHuio  (UHAHCOBOrO  MHCTPyMEHTa, Kraccuduumpyetcs Kak — uHaHcoBoe
065A3aTensCcTBO MM KanuTan Ha ocHoBaHuwm onpegeneHun MCOO (IAS) 32 un (2) noboe ycnosHoe
BO3MeLLeHne, He SABMsOLeecs Kanutanom, kak ¢uHaHcoBOe, Tak M HedUHaAHCOBOe, OLEHUBaEeTcsl Mo
CnpaBeAIMBON CTOMMOCTU Ha Kaxaylo OTYETHYIO AaTy, @ U3BMeHeHUsi cnpaBeAfIMBON CTOMMOCTU OTpaXKatoTcs
B Npubbinu unu yobiTke. Monpaekn k MCPO (IFRS) 3 BcTynatT B cuny gna oobegmMHeHun GusHeca, B
KOTOpbIX AaTta npuobpeTteHus npuxogutcsa Ha 1 nons 2014 roga unu 6onee no3gHo aaTy. B cooTBeTcTBUM
¢ nepecmoTpeHHbiM MC®O (IFRS) 8 Heobxogmmo (1) npenctaBnaTb packpbiTue MHGPOPMaLMK
OTHOCUTENBHO  MPOMEeCcCUOHanbHbIX  CYXOEHWN  PYKOBOACTBA, BbIHECEHHbIX MpWM  arperMpoBaHuu
OnepauuoHHbIX CETMEHTOB, BKITHOYas OnMcaHne arperMpoBaHHbIX CErMEHTOB U 9KOHOMUYECKUX NoKasaTenew,
OLEHEHHbIX MPU YCTaAHOBMEHMM TOro dakra, YTO arpernpoBaHHble CerMeHTbl 06nagalT CXOXMMM
9KOHOMWYECKMMU OCOBEHHOCTAMU, U (2) BbINOMHATL CBEPKY aKTMBOB CErMeHTa M aKTMBOB KOMMAHWMMW Mpu
OTpaXeHun B OTYETHOCTU akTMBOB cermMeHTta. [lompaBka, BHeceHHass B OCHOBY Ans BblIBOAOB B
MC®O (IFRS) 13, pasbscHsieT, 4To yaaneHue HekoTopbix ab3aueB B MCPO (IAS) 39 nocne nybnukauum
MC®O (IFRS) 13 6bino coenaHo He ns Toro, YTobbl OTMEHUTL BO3MOXHOCTb OLIEHUBATL KPaTKOCPOUHYIO
AeBbUTOPCKYID U KPEeaUTOPCKY 3a[0IDKEHHOCTb MO CyMMe, yKasaHHOW B cyeTe, B TeX cnydvasx, Koraa
BMNUSHWE OUCKOHTUPOBAHUSA He sBndeTcs cywectBeHHbiM. B MC®O (IAS) 16 n1 MC®PO (IAS) 38 6binu
BHECEeHbl MOMNpaBkX, pasbsACHSALIME, Kakum obpas3oM OOMKHblI OTpaxaTbCs B yyeTe BanoBasi 6anaHcosas
CTOMMOCTb M HaKOMMEHHas amopTM3auMs Mpu UCMOMNb3OBaHWMU MNpPeanpuaTMeM MOAenu ydyeta no
nepeoLleHeHHon ctoumocTn. B cooTtBeTcTBUM ¢ nepecmoTpeHHbiM MC®OO (IAS) 24 cBsisaHHOW CTOPOHOM
CY/TaeTCA TaKKe KOMMaHus, OKasblBaloolwas YCnyrm Mo npegoCTaBfeHUo CTapLllero pyKoBOASILLEro
rnepcoHana OTYUTLIBAKOLIENCS KOMMaHWM WAM MaTEePUMHCKOM KOMMaHWM OTYUTLIBAIOLENCS KOMMNaHuu
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(«ynpaBnsiolLlass KOMMNaHua») U BBOAUT TpeboBaHMe O HeobXOAMMOCTM packpbiBaTb MHAOpMauuio o
CyMMax, Ha4YUCMEHHbIX OTYMTLIBAIOLLENCS KOMMaHMM YNpaBnsAloLLEen KOMNaHen 3a oka3aHHbIe YCryru.

B HacTtosiee Bpemsi [pynna npoBOAWMT OLEHKY TOro, Kak [daHHble W3MEHEHUs TMOBMUSIOT Ha
KOHCONUAMPOBaHHYO (hMHAHCOBYHO OTYETHOCTL Mpynnbl.

Exxe200Hble ycoeepuieHcmeogaHusi MexdyHapoOHbix cmaHdapmoe ¢buHaHcoeol omy4yemHocmu
2013 200a (sbinyweHbi 8 Oekabpe 2013 200a u ecmynarom 8 curly Orsi 20008bIX 1epUOA08, HaYUHAWUXCS
1 urons 2014 2oda unu nocre amou dambi, €CriU He yKa3aHO UHOE). Y COBEpLUEHCTBOBAHMSA NPeACTaBnsitoT
cobon nsameHeHus B YeTblpex ctaHgapTax. [Nonpaska, BHeCceHHas B OCHOBY Ans BbiBogos B MC®O (IFRS) 1,
pasbsAcHAEeT, YTO HOBas Bepcusl CTaHZapTa elwe He sABnseTcd 00s3aTenbHOW, HO MOXET MPUMEHSATbCS
AOCPOYHO; KOMMaHus, Bnepsble npumeHsiowas MCPO, MoxXeT MCNoNb30oBaTb CTapylo UM HOBYH) BEPCUIO
3TOro cTaHgapTa Mnpuv yCIroBMU, YTO KO BCEM MPEACTaBMsieMbIM B OTYETHOCTU Nepuogam NpUMeHSIeTCsl OAMH
n TOT Xe cTaHgapT. B MC®O (IFRS) 3 BHeceHa nonpaBka, pasbsiCHAOLLAs, YTO AaHHbIA CTaHOaApT He
NPUMEHSIETCS K y4eTy oOpa3oBaHus N0 COBMECTHOM aeATenibHocTu B cootBeTcTBMM ¢ MCPO (IFRS) 11.
OTa nonpaBka Takke pasbsCHSIET, YTO UCKMYeHMe u3 cepbl MPUMEHEHUSA CTaHAapTa AEWCTBYET TOSMbKO
Ana  (pMHaHCOBOW OTYETHOCTM CaMOW COBMeCTHOM pgeaTtenbHocTu. [lonpaBka k MCPO (IFRS) 13
pasbaACHAET, 4YTO WUCKNYeHue, kacawuwleecs noptdpens B MCOPO (IFRS) 13, kotopoe nossonsieT
NpeanpusiTUio  OLlEHMBATb CnNpaBeasIMBY0 CTOMMOCTb pynnbl (PMHAHCOBbLIX akTMBOB WM (PMHAHCOBbIX
065s13aTENBLCTB HA HETTO-OCHOBE, MPUMEHSIETCS KO BCeM [OroBopam (BKMK4Yasi LOroBOpbl Kynimn-npogaxu
HedUHaHCOBbIX cTaTen) B pamkax cdepbl npumeHerHns MC®OO (IAS) 39 unu MCPO (IFRS) 9. B MC®O
(IAS) 40 BHeceHa nompaBka, pasbscHsawwas, 4yto craHgaptel MC®O (IAS) 40 n MC®O (IFRS) 3 He
ABNAOTCA B3aMmoucknovarowmummu. Pykoogctso B MCPO (IAS) 40 nomoraeT cocTaBuUTENsIM OTYETHOCTU
NpoBOAWUTb pas3nuuMe Mexay WHBECTMLMOHHBIM  UMYLLECTBOM W HEOBWXUMOCTBIO, 3aHMMaeMoWn
Bnagenbuem. CocTaBUTENAM OTYETHOCTU Takke Heobxoanmo ndyumTb pykoogctso B MCPO (IFRS) 3 ans
TOro, 4TOOblI OnpenennTb, SABNSAETCA N NPUMODpPETEHNE WMHBECTUMLMOHHOIO MMyLlecTBa OObeaVMHEHVEM
OusHeca. B HacTosilee Bpemsi ['pynna nNpoBOAWT OLEHKY TOro, Kak AaHHble W3MEHEHWUs] MOBMMSAIOT Ha
KOHCONMMANPOBaHHY (OMHAHCOBY OTYETHOCTb [pynnbl.

MC®O (IFRS) 15 «Bbipy4yka no dozoeopam c mnoKynamensiMu» (ebinyweH 28 mas 2014 eoda u
ecmyrnaem 8 cuny 0ns rnepuodos, HadyuHarouwuxcs 1 aHeapss 2017 2oda unu nocne amol damel). HoBbIN
CTaHgapT BBOAUT OCHOBOMONaralWmMiA NPUHLKUMA, B COOTBETCTBMM C KOTOPbIM Bbipydka OOJKHA ObiTb
npv3HaHa B MOMEHT nepefayv TOBapOB UMW YCMyr KNWEHTY No ueHe caenku. Jliobble oTaenbHble naptum
TOBApoB WMW YCNyr OOSMKHbI NPU3HaBaTbCS OTAENbHO, @ BCE CKUOKA U PETPOCMEKTUBHbIE CKUAKM C
KOHTPAKTHOM LEeHbl, KaK MpaBuio, pacnpefenslTcs Ha oTaenbHble anemeHTol. Ecnn  pasmep
BO3HarpageHs MeHseTCcsa Mo Kakon-nvbo mpuuuHe, cregyeT Npu3HaTbh MUHUManbHble CYMMbl, €CNN OHU
He noABepXXeHbl CyLLeCTBEHHOMY PUCKY nepecMoTpa. 3atpatbl, CBA3aHHble C 3aKnioYeHWeM AOrOBOPOB C
KNMeHTamu, OOMKHbI KanuTanu3anpoBaTbCA U aMOPTM3NPOBAaTLCA B TEYEHUE BCEro CpoKa MofyyeHus Bbiroa
OT KOHTpakTa. pynna cuutaeT, YTO AaHHOE M3MEHEHMEe He OKaXeT CyL|eCTBEHHOro BO3OeWCTBMA Ha
KOHCONMMANPOBAHHY (PMHAHCOBYIO OTYETHOCTb pynnbl.

HoBble cTaHOapTbl U YCOBEPLUEHCTBOBAHUA, NPUMEHUMbIE K AEATENbHOCTU [pynnbl, KOTOpbIE ABMAKOTCA
obsi3aTenbHbIMK ANs1 TOAO0BbLIX NepuodoB, HaumHatowmxes 1 aHBapsa 2015 roga vnm nocne aTon Aathl, B
HacTosilLlee BpeMs He yTBepXAEHHble Ans npuMeHeHus B Poccuiickon ®egepaunn, Kotopble pynna He
NPUMEHSIET JOCPOYHO, NMPeACTaBneHbl HUXKE.

MC®O (IFRS) 9 «®uHaHcoeble uHcmpymeHmbi: Knaccudukauuss u oueHka» (C U3BMEHEHUSIMU,
gHeceHHbIMU 8 utonie 2014 2o00a, ecmynaem 8 cusy Onsi 20008bix rnepuodos, HaduHarowuxcs 1 sHeaps
2018 20da unu nocne amot 0amsi). OCHOBHbIE OTNNYUSA HOBOMO CTaHAapTa 3aKI4aloTCA B CrieayloLeMm:

e ®duHaHCOBblE aKTUBbI AOMKHbI KNaccuuUUMpoBaTbCsl MO TPEM KaTeropusiM OLEHKU: OLeHMBaemble
BMNOCMNEACTBMU MO aMOPTU3MPOBAHHOW CTOMMOCTM, OLlEHMBAEMbIE BMOCMEACTBMU MO CNpaBeanvBOM
CTOMMOCTW, MW3MEHEHWS KOTOPOW OTpaxalTcs B COCTaBe MNPOYero COBOKYMHOrO [OXOAa, W
OLUEeHMBAEMbIE MO CNPaBeAIMBON CTOMMOCTM, U3MEHEHUS KOTOPOI OTPaXarTCsl B cOCTaBe NpubbINu
unm yobiTka.

e Knaccudwukauuss [oOnroBblX WMHCTPYMEHTOB 3aBUCMT OT OGu3Hec-mMoenu npeanpustusi  no
ynpaBneHuio (pUHaAHCOBLIMU akTMBaMW U OT TOro, SIBMSOTCA MW NPeLyCMOTPEHHbIE [OrOBOPOM
MOTOKN [EHEXHbIX CPeACTB NULb nfaTexamu B CYET OCHOBHOMO Jofra W npoueHToB. Ecniu
JONrOBOW WHCTPYMEHT MpeAHas3HayeH [Ans MofyyYeHus [OeHer, OH MOXeT Y4uTbiBaTbCA Mo
amMOpTU3MPOBaHHOW CTOMMOCTU, €CMN OH MPY 3TOM Takke NpeaycMaTpyBaeT MULLb NNATeXN B CHET
OCHOBHOIO [gomnra W mnpoueHToB. [onroBble WMHCTPYMEHTHI, KOTOpble NpeAycMaTpvBaloT MULlb
nraTtexu B CYET OCHOBHOTO Aofra W TMNpOLEHTOB W yAepxXuBaloTca B nopTtdene, MoryT
KraccMguumMpoBaTbCs Kak OLeHVMBaeMble BMOCNEACTBUM MO ChpaBensIMBON CTOMMOCTM B COCTaBe
MpoYero COBOKYMHOro OOXOAa, €Cnv NpeanpusaTve U yaepXuBaeT UX ONA MNONyYeHUs OeHEeXHbIX
MOTOKOB MO akTuBam, M npogaeT akTuBbl. OUHAHCOBbIE aKTUBbI, HE coAepXaliue OEHEeXHbIX
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MOTOKOB, SABNSAOWMUXCA NUWb NAaTexamMmy B CYET OCHOBHOMO JOfra M NPOLEHTOB, Heobxooumo
oueHvBaTb MO CrpaBeAnMBOM CTOMMOCTW, U3MEHEHUS KOTOPOM OTpaxarTcs B cCOCTaBe Npubbinu
unn ybbiTka (Hanpumep, Mpoun3BoAdHble (PUHAHCOBbIE WHCTPYMEHTbI). BCTpoeHHble NMpoM3BOAHbIE
WHCTPYMEHTbI Gonblle He OTAEenstTCA OT (QMHAHCOBLIX akTMBOB, HO OyayT y4uuTbiBaTbCA MNpU
OLeHKe YCroBWsi, NpegycMaTpuUBatoLLEro NULLb NIaTeXn B CHET OCHOBHOIO A0fra U NPOLEHTOB.

e MHBecTuuum B JoneBble MHCTPYMEHThI AOMMKHbI BCErga OoLeHMBaTbCS MO CpaBeanvBoM CTOMMOCTM.
[Mpn aTOM pPYKOBOACTBO MOXET NPUHATb pelleHuWe, He noanexaliee U3MeHeHuto, 06 oTpaxeHuu
N3MEHEeHW crnpaBeafiMBo CTOMMOCTW B COCTaBE MPOYEro COBOKYMHOro JOX0A4a, €CNN MHCTPYMEHT
He npegHasHayeH Ans Toprosnu. Ecnn foneBon WHCTPYMEHT npegHasHayeH Ans TOprosnu, TO
N3MEHEeHNs cnpaBeasiIMBON CTOMMOCTM OTPaXalTCs B cocTaBe Npubbiny unu yboitka.

o bonblmHcTBo TpebosaHun MCOO (IAS) 39 B OTHOLIEHMU KnaccudmKaumm n oueHkM UHAHCOBBIX
obsizaTenbcTB ObinM nepeHeceHbl B MCPO (IFRS) 9 6e3 n3MmeHeHun. OCHOBHbIM OTNMYUEM
apnsieTca TpeboBaHMe K NpeanpuaTMio packpbiBaTe 3MEKT 3MEHEHN COBCTBEHHOrO KpeauTHOro
pucka no pMHaHCcoBbIM 06A3aTENbCTBAM, OTHECEHHBIM K KATEropMn OTpaxaemblX No CrpaBeanvBow
CTOMMOCTHM B cocTaBe Npubbiny unu yobiTka, B COCTaBe NpoYero COBOKYMHOMO A0X0Aa.

e MC®O (IFRS) 9 BBOAUT HOBYIO MOAENb MPU3HAHUSA YObITKOB OT 06EeCUEHEHNs: MOOENb OXMOAEMbIX
KpeanTHbIX yobITKOB. CyLLIEeCTBYET «TpexaTanHbIny Noaxon, OCHOBAHHbIA Ha N3MEHEHMM KPeaUTHOro
KayecTBa (DUHAHCOBbLIX aKTMBOB C MOMEHTa NepBOHAyanbHOro npusHaHus. Ha npakTtuke HoBble
npaBuna 03HayalT, YTO NPEeanpuUATMS Npu NepBOHayanbHOM MPU3HaHUM (PUHAHCOBLIX AKTUBOB
OOMMKHbI ByayT cpa3y npuaHaTb YObITKM B CYMME OXUOAeMblX KpeaUTHbIX YObITKOB 3a 12 Mecsues,
He ABMNAIOLWMXCS KPeOUTHbIMU YObITKamMn OT obecueHeHus (MM B CYMME OXUOAeMblX KpeaWTHbIX
yObITKOB 32 BECb CPOK (PMHAHCOBOrO WHCTPYMEHTa AN TOproBon OeOUTOpCKOW 3ad0rmKeHHOCTH).
Ecnu B KpegMTHOM prcke NPOM3OLLNIO CYLLECTBEHHOE MOBbIWEHME, TO obecLeHeHne oLeHnBaeTcs
ncxogsa U3 oXxuaaemblX KpeauTHbIX yObITKOB Ha CPOK (DMHAHCOBOIO MHCTPYMEHTA, a HE OXuaaeMblX
KpeouTHbIX ybbITKOB Ha 12 mecsaueB. Mogenb npegycMaTpvBaeT OnepauMoHHbIE YNPOLLEHUs
TOProBow AeBUTOPCKON 3a40IMKEHHOCTU N AeBUTOPCKON 3aJ0MKEHHOCTM NO (PUHAHCOBOW apeHae.

e TpeboBaHusa K y4eTy XeoKupoBaHusa Obinn cKoppeKkTMpoBaHbl Ans 6omblero cooTBETCTBUA ydeTa
ynpasneHuto puckamu. CtaHgapT npegoctaBnsdeT NpeanpusatusM BO3MOXHOCTb Bblbopa mexay
YY4ETHOWN MOMNUTUKON C NMpMMeHeHeM TpeboBaHWIi ydeTa xeQKnpoBaHus, cogepxawmxcsa 8 MCOO
(IFRS) 9, u npogormkeHneM npumMmeHeHuss MC®O (IAS) 39 ko BCeM MHCTPYMEHTaM XeaXUpoBaHUS,
TaKk Kak B HacTOsAWWA MOMEHT CTaHOapT He npegycMaTpuvBaeT ydeTa Ans  Cnyqaes
MaKpOXe>KUPOBaHWSI.

B HacTtoswee Bpema [pynna npoBOoAUT OUEHKY TOro, Kak HOBbIA CTaHdapT MOBNUsSeT Ha
KOHCONMANPOBaHHY (PUHAHCOBYKO OTYETHOCTbL [pynnbl.

lMonpaeku k MC®O (IFRS) 10 u MC®O (IAS) 28 — «[lpodaxa unu e3HOC aKmueoe e accoyuupoeaHHoe
usiu coemecmmHroe npeodnpusimue uHeecmopom» (8binyweHbl 11 ceHmsbpsa 2014 eoda u ecmynarom 8
cuny 0ns eodosbix nepuodos, HaquHarowuxcsi 1 ssHeaps 2016 2oda unu nocre amol Oambi). [daHHble
nonpaekv YCTPaHAT HecooTBeTcTBMe Mexgy Tpebosannamm MCOPO (IFRS) 10 u MCPO (IAS) 28,
KacawLlMMnca npoaaXu WNM B3HOCA aKTMBOB B acCCOLMMPOBAHHOE WM COBMECTHOE npeanpusTue
nHBecTtopoM. OCHOBHOE MNOCNEACTBUME NPUMEHEHWsI MOMPaBOK 3akMi4yaeTcs B TOM, YTO Npubbinb unu
yObITOK NPU3HAKTCA B MOMTHOM 06beMe B TOM criyyae, ecnu chernka kacaetcs 6usHeca. Ecnu aktuBbl He
npeacTaBnstoT cobon OM3HeC, MPU3HAETCH TONbKO YacTb NPUOLINW UNn yobITKa, Aaxe ecrnv 3TUMU akTUBaMM
BnageeT JodepHee npegnpusatve. B HacTosiwee Bpemsa [pynna npoBOAWUT OUEHKY TOro, Kak [aHHble
N3MEHEHWSI NMOBIMSOT HA KOHCONUANPOBAHHYHO (PMHAHCOBYIO OTYETHOCTL [pynnbl

Exxe200Hble ycoeepuieHcmeogaHusi MexdyHapoOHbIx cmaHO0apmoe ¢uHaHcoeol omy4emHocmu
2014 200a (sbinyujeHbl 25 ceHmsabps 2014 eoda u ecmynarom 8 cuny 08 20008biX Mepuodos,
HayquHarouwjuxcs 1 sHeapsi 2016 eoda unu nocre amol Oamei). NonpaBku okasblBalOT BAUSHWE Ha 4YeTblpe
craHgapTta. Lenb nonpaekn k MC®OO (IFRS) 5 — pasbacHUTb, YTO U3MeHeHne cnocoba BbiObITMSA (NepeHoc
N3 KaTeropum «npegHasHavyeHHble Ans NPOoAaXuy» B KaTEroputo «npeaHasHayvyeHHble Ans pacnpeneneHus»
Unun HaobopoT) He ABNSETCA N3MEHEHNEM MIiaHa NPoaaXun Unn pacnpegeneHns 1 He JOIMKHO OTpaxaTbCs B
yyeTe B KayecTBe U3MeHeHust gaHHoro nnaHa. B nonpaeke k MC®O (IFRS) 7 cogepxaTtca ONOnHUTENbHbIE
yKasaHusl, nomMorawLine pykoBOACTBY OMpenennTb, 03HAYaKT N YCIOBUS COrfalleHnsl Mo obCny>XMBaHUIO
nepegaHHoro UHAHCOBOrO akTMBa HamnuyvMe MpoJoKaLWErocs yyactusa Ansg uenen packpbitvs
WHpopmaumm B cootBeTcTBUKN ¢ TpebosaHuamn MCDO (IFRS) 7. Kpome Toro, B nonpaBke pa3bsiCHSETCS,
4YTO TpeboBaHUS OTHOCUTENBHO PAaCKPbLITUS MHAOPMauMU O MPOBEAEHUN B3aMMo3ayeTa, W3MNOXEHHble B
MC®O (IFRS) 7, npuMEHWUTENbHO K MNPOMEXYTOYHOM (UHAHCOBOW OTYETHOCTM OTCYTCTBYIOT, 3a
UCKINIOYeHMEeM criyyaeB, korga 910 Tpebyetca B cooTtBetctBUM ¢ MCOO (IAS) 34. B nonpaBke K
MC®O (IAS) 19 pasbsCHSAETCs, YTO NPUMEHUTENBHO K 00s3aTenbCTBaM MO BbiMflaTe BO3HarpaXaeHUm no
OKOHYaHUM TPyOOBOWN AEATENbHOCTM PELLIEHUs, Kacarolmecs CTaBKM AMCKOHTMPOBAHWS, Hanu4mMs pasBuTtoro
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pblHKa («rnyBGoKOro pbiHKay) BbICOKOKAYECTBEHHbLIX KOPNOPATMBHBLIX OBUrauuni, Unu peLleHnst o ToM, Kakue
rocygapcTBeHHble obnuraumMm ucnonb3oBaTh B KayeCcTBE OPUEHTMpPA, AOIMKHbI OblTb OCHOBaHbl Ha ToOW
BanTe, B KOTOPOW BblpaXeHbl 00s3aTenbCTBa, a He BanTe TOW CTpaHbl, B KOTOPOW [AaHHble
obsizatenbcTBa Bo3HMKaT. B MCPO (IAS) 34 BBegeHo TpeboBaHMe, COrnacHO KOTOPOMY MPOMEXYTO4YHas
dmHaHCOBas OTYETHOCTb [OIDKHA CoAepXaTb MEpPeKPECTHYI0 CCbIfIKY Ha MECTOMOSIOXKEHUE «B OPYrux
dopmax NPOMEXYTOHHOM (PMHAHCOBOW OTYETHOCTM». B HacTosiwee Bpems [pynna npoBOAUT OLIEHKY TOro,
KaK JaHHble U3MEHEHUS MOBMUSAIOT Ha KOHCONMANPOBaHHY (OMHAHCOBYO OTYETHOCTb [pynnbl

lMonpasku k MC®O (IAS) 1 — «Packpbimue uHgopmayuu» (8bifyweHbl 8 Oekabpe 2014 z2o0a u
ecmynarom 8 cusy 0ns 20008bix rnepuodos, HaudyuHarouwuxcsa 1 sHeapsi 2016 2oda). B ctraHgapT Gbinm
BHECEHbI NOMpPaBKX, YTOYHSAOLLME NOHATME CYLLECTBEHHOCTM 1 Pa3bACHSAIOWME, YTO NPEaNPUATUIO HE HYXHO
npeacTaBnsaTe packpbliTna MHdopmMauum, Tpedbyemble MCPO B criydae nx HeCyLeCTBEHHOCTU, Aaxe ecnn
TakMe pacKpbiTUS BKMNIOYEHbl B CNUCOK TpeboBaHWW oOMpedeneHHoro cTaHaapTa  MeXayHapogHOW
hVMHAHCOBOW OTHETHOCTU MNN ABMASAOTCA MUHMManbHO HEOOXOAUMbIMU packpbiTusMu. B cTtaHgapTt Takke
BKI1IO4EHO HOBOE PYKOBOACTBO NO MpeACTaBMeHWo B (PMHAHCOBOW OTYETHOCTW MPOMEXYTOUHBIX UTOrOBbIX
CyMM, B COOTBETCTBMM C KOTOPbIM MPOMEXYTOYHbIE MTOrOBble CyMMbl (@) AOMKHbI BKMAOYaTb CTaTbM,
npu3HaHMe n oueHKa KOTopblx ocylecTBnseTcsd B cootBeTcTBUM ¢ MC®PO; (6) [omkHbl BbITb NpeacTaBneHb!
n obosHayveHbl Tak, 4YTobbl 0BecneunmBanocb MOHUMAHWE KOMMOHEHTOB MPOMEXYTOYHbLIX UTOrOBbIX CyMM;
(B) mOMmMKHbI ObITb NocnegoBaTenbHbIMU OT nepuoda K nepuody; M (r) OOMKHblI BbiTb OTPaXeHbl Takum
obpasom, ytobbl Ha WX NpeacTaBrneHMM He Obin caenaH GONbLIMM aKUEeHT, YeM Ha npeacTaBneHun
NPOMEXYTOYHbIX WUTOrOBbIX CYMM M UTOroBblX Cymm, Tpebyembix MC®O. pynna cumTaeT, 4YTO OaHHOe
M3MEeHeHNe He OKaXeT CyLeCTBEHHOro BO3AEeNCTBUS Ha KOHCONMUAMPOBAHHYI (DUHAHCOBYKD OTYETHOCTb
pynnbl.

lMonpaeku k MC®O (IFRS) 10, MC®O (IFRS) 12 u MC®O (IAS) 28 — «llpumeHeHuUe UCK/IOYeHUs1 U3
mpeboegaHusi KOHconudayuu Osis1 UHBECMUUUOHHbIX KOMNaHul» (8binyweHbl 8 agzycme 2014 2oda u
ecmynarom 8 cusly 05151 20008bix nepuodos, Ha4duHarwuxcs 1 sHeaps 2016 2o0a). ST NONPaBKK MOSICHSAIOT,
YTO WHBECTMLMOHHAsi KOMMaHusi obsizaHa oOueHMBaTb CBOW WMHBECTULMM B [OYEPHWE NpeanpusTus,
ABNSAIOLLMECA UHBECTULMOHHBIMWU KOMMAHWSIMMK, NO CNpaBeasIMBoON CTOMMOCTM Yepe3 Npubbinn unm yobITKu.
MomMumo 3TOro, UcKNYeHre us TpeboBaHWA O COCTaBMEHMM KOHCONMMOUPOBAHHOW OTYETHOCTW B Criyyae,
€CnM KOHe4yHoe wunu nwboe MaTepuHCKoe npeanpuaTue ykasaHHOro npeanpuaTus npeacTaBnsieT
KOHCONMMOUPOBaHHY (OUHAHCOBYID OTYETHOCTb, AOCTYMHYK ANs OTKPLITOrO MONb30BaHWUs, AOMOJIHEHO
NOSICHEHWEM O TOM, YTO [JAHHOE UCKIIOYEHNE NPUMEHSETCH HE3AaBUCUMO OT TOrO, BKIIIOYEHO N AoYepHee
NpeanpusiTue B KOHCONMUAALUMIO UITN OLLEHEHO MO CnpaBeanvuBON CTOMMOCTU Yepes3 NpubbIn nnn yobITKM B
cooteetctBUM ¢ MCDO (IFRS) 10 B kOHCONMMANPOBAHHOW (PMHAHCOBOW OTYETHOCTU YKa3aHHOIMO0 KOHEYHOro
unu nboro MaTepuHckoro npeanpusAtTusa. [pynna cuMTaeT, 4YTO [JaHHOEe MW3MEHEHME He OKaxeT
CYLLIECTBEHHOIO BO3ENCTBUA Ha KOHCONMMAMPOBAHHYIO (PMHAHCOBYIO OTYETHOCTL [pynnbl.

I'IpumeanMe 4, Onepau,vwl CO CBA3aHHbIMU CTOPOHaAMM

CTOpPOHbI OBbIYHO CYUTAOTCH CBSI3AHHLIMMW, €CrM OHW HaxOoZATCs MoA obLMM KOHTPONeM WNM ogHa U3
CTOPOH WMMEET BO3MOXHOCTb KOHTPONMPOBATb APYryHd CTOPOHY, MM MOXET OKasblBaTb 3HAYUTENbHOE
BMNUSIHWE Ha MPUHUMAEMble €0 pelleHUss Mo BornpocaM (PUHAHCOBO-XO3SINCTBEHHOW AeATEernbHOCTU UMK
OCYLLECTBNATb Haf Hel COBMECTHbIA KOHTponb. [Mpu paccMOTpeHuM B3aMMOOTHOLUEHMI C Kaxaow K3
BO3MOXHbIX CBSI3@HHbIX CTOPOH TMPUHUMAETCA BO BHMMaHWE SKOHOMMYECKOe CofepXaHue TaKux
B3aMMOOTHOLLIEHWUIA, a He TOMNbKO UX opuandeckasi popma.

MpeanpuaTus, KOHTPONUPyeMbie rocyAapCTBOM

B pamkax Tekyluen geatenbHocTu ['pynna ocywecTBRAsiET onepauumn ¢ NpeanpuaTUsaMmn, KOHTPONMpyeMbIMU
rocygapcTBoM. B TeueHune roga, 3akoHumBLuerocs 31 aekabps 2014 roga n 31 gekabps 2013 roga, a Takke
no coctosiHuio Ha 31 gekabpsa 2014 roga, Ha 31 gekabpsa 2013 roga pynna ocywecTBnsna onepauuun un
uMena ocTaTkm no onepaumMssMm CO  crnegylowmumu  GaHKamMu, KOHTPONMPYEMbIMM  FOCYAApPCTBOM:
OAO «CobepbaHk Poccun», OAO «lMasnpombaHk» u T.4. (MpymeyaHus 7, 12). Onepaumm ocyLLeCTBSATCS
Ha pbIHOYHbIX ycroBusax. CyMma NPOLIEHTHbIX PacXO4oB MO onepaunsiM ¢ AaHHbIMK 6GaHkamu cocTaBuna 148
MUNIMOHOB pybneii (90 MMNMoHOB pybnewn 3a rog, 3akoHumBLumMncs 31 gekadbps 2013 roga).

B xope o0OblMHOM OeATenbHOCTM  KOMMaHuu  [pynnbl  OCYWLECTBAST CAENMKM C  KOMMaHUSIMK,
KOHTPONMPYEMbIMU rOCygapcTBOM. LieHbl Ha aneKkTpMYecKyo 1 TEMMOBY 3HEPIMIO YCTaHaBMMBalTCA AN
OAO «MaragaHaHepro» genapTameHTOM LieH 1 TapudoB agMmuHucTpauum MaragaHckon obnactu, anga OAO
«YykoTaHepro» — KoMnteToM rocygapCTBEHHOro perynupoBaHus LeH u TapudgoB YykoTCKOro aBTOHOMHOMO
okpyra. lMpogaxu [pynnbl NpegnpusTUSM, KOHTPONUPYEMbIM FOCYAapPCTBOM, 3a rOf, 3aKOHYMBLUMIACS
31 pekabps 2014 roga, cocTaBunu okoso 25 NpoueHToB OT o0wen peanusaumm (3a rog, 3aKOHYMBLLMACS
31 pekabpsa 2013 ropa: okono 31 npoueHTa). Pacxogbl [pynnbl Ha MOKyNKy Yy nNpeanpusTun,
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KOHTPOMMpYeMbIX FOCyoapcTBOM, 3a rof, 3akoHumBwwuincs 31 gekabpss 2014 roga, cOCTaBUMM OKOMO
30 npoueHTOoB OT O6LiEN CyMMbl pacxodoB Ha MOKYMKYy 3a ykasaHHbI nepuog (3a rod, 3aKkOHYMBLUMIACS
31 nekabpsa 2013 roga: okosno 27 NpoLeHTOB).

pynna apeHayeT 3eMerbHble Y4acTKu Mo AOroBopaM HeaHHYNMpyemol ornepaunoHHON apeHabl Y MECTHbIX
opraHoB Bnactu. MiHcopmaumsi o Gyaywmux nnatexax no gaHHbIM 4OroBopam packpbita B MprmMeyaHum 5.

BosHarpaxgeHue Kno4YeBoMy ynpaBrieH4eCKOMYy nepcoHany

BosHarpaxgeHne uneHam [lpaBneHus OO6uwlecTBa BbinnayMBaeTcs 3a  BbINOMHEHWE UMW CBOMX
0053aHHOCTEN Ha 3aHMMaeMblX [OJDKHOCTSX W CKNagblBaeTcsa W3  NpedyCMOTPEHHOW  TPyAOBbIM
cornaweHnem 3apaboTHOW nnatel U NpeMuin, onpedendembix No pesynbTatam paboTbl 3a nepuoa Ha
OCHOBaHWM Kro4YeBbIX MokasaTenen ppeatensHocTU. KnioueBble nokasaTtenu AeATenbHOCTM M CymMma
BO3HarpaxzaeHus yreepxagattca CoBeTOM ANPEKTOPOB.

BosHarpaxgeHue, komneHcaumm n npemum uneHam CoseTta aupektopoB O6uiecTBa BbinnadvMBaroTca 3a
BbINONIHEHNE UMK CBOMX 0BA3aHHOCTEM U 3a yyacTue B 3acepaHuax Coseta gupektopoB O6uiectBa no
pesynbTtatam paboThbl 3a roa.

Obwaa cymma BO3HarpaXaeHwst KIYeBOMY YMNpaBfiEHYECKOMY MepcoHany B CaMblX  KPYMHbIX
npeanpustuax pynnbl (OAO «MaragaHaHvepro» un OAO «YykoTaHepro») 3a rod, 3aKOHYMBLUMIACS
31 nekabpsa 2014 roga, coctaBuna 189 munnmoHoB pybnen (3a rog, 3akoHumBLunncsa 31 gekabpsa 2013 roga
- 155 munnuoHoB pybnen).

Mpeanpusatusa Npynnbl «PAO OHepreTnyeckue cucrtemol Boctoka» u Npynnei Pyclmagpo

B pamkax Tekywien gearenbHocTu [pynna ocywecTBnseT onepaumn ¢ NpeanpusaTmsamMmn, KOHTPONMpyeMbiMn
Mpynnon «PAO 3HepreTtuyeckne cuctemsl Boctoka» (MatepuHckas komnanus) n Mpynnon Pyclngpo.

CoctosHne pacyetoB ¢ [pynnon «PAO OHepretnyeckue cucteMbl BocTtoka» no  COCTOAHMIO
Ha 31 gekabps 2014 roga n Ha 31 gekabps 2013 roga npeacTaBneHo HUXe:

31 pekabps 2014 ropga 31 pekabps 2013 roga
HebuTtopckasi 3a40MKEHHOCTb U aBaHCbl BblAaHHbIE 29 30
KpeaunTopckasa 3agomKeHHOCTb U HaYUCneHus 63 31

Hoxoabl n pacxogbl ¢ 'pynnon «PAO SHepretudeckne cnctemsl Boctokay:

3a roa, 3aKoH4YMBLUMACSH 3a roa, 3aKOHYUBLUMACSH

31 pekabps 31 pekabps

2014 ropa 2013 ropa

Bblipy4ka 186 184
Pacxogabl (106) (101)

CoctosiHne pacyeTtoB ¢ pynnoin «Pyclmapo» no coctosHuio Ha 31 gekabpsa 2014 roga v Ha 31 pekabps
2013 roga npeacTaBfieHo HUXKe:

31 pekabpsa 2014 ropa 31 pgekabpsa 2013 roaa
HebuTtopckasi 3a40MKEHHOCTb U aBaHCbl BblAAHHbIE 25 6
Kpeautopckasi 3a40mKEHHOCTb M HAYMCEHUS 237 131

Hoxoapl n pacxoapl ¢ Npynnon «Pycl mapox»:

3a roa, 3aKOHYMBLUUACSH 3a roa, 3aKOHYMBLLUUACSH

31 pekabps 31 pekabpsna

2014 ropa 2013 ropa

Bbipyuka 271 628
Pacxogpbl (1 468) (1182)

3aesucumasi KomnaHusi

CoctosiHne pacvetoB ¢ OAO «MaragaHanektpoceTb» no coctosHuio Ha 31 pekabpa 2014 roga
1 Ha 31 pekabpsa 2013 roga npeacTaBreHo HUXKeE:
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&

31 pekabps 31 pekabps

2014 ropa 2013 ropa

ToproBasi 1 npoyasi 4ebuTopckas 3a40MMKEHHOCTb 136 98

KpeauTopckas 3ag0mkeHHOCTb U HaYMCTeHUs 76 -
Hoxogpl n pacxogpl ot onepauunn ¢ OAO «MaragaHanekTpoceTby»:

3aroa,

3aKOH‘-IVIBLIJVI3i7Iac;oéc!]’ 3aKOHUMBLIMACS

pekabps 2014 ropa 31 Aekabps Egzi

Bbipyuka 907 817

Pacxogpl (4) -

Mo pesynbTatam npoBedeHUst TecTa Ha obecleHeHne OcHOBHbIX cpeacTB OAO «MaragaHanekTpoceTb»
no cocTosiHuio Ha 31 gekabps 2014 roga ObiNo NPUHATO pelleHne obecLeHUTb GanaHcoBYH CTOMMOCTb
JONV y4acTusl B 3aBUCMMOI KOMNAaHUM A0 HYINs U NPeKkpaTUTb NpusHaHue AanbHenwmx yobITKOB.

MpumeyaHue 5. OCHOBHbIe cpeacTBa

M3meHeHne B 0CTaTOYHOM CTOMMOCTUN OCHOBHbIX cpencTs npnBeaeHO HUXe:

He3aBep-
Mpoussopn- MawuHbl n WeHHoe
CTBEHHbIe Coopy- ob6opyao- cTpouTenb-
NMepBOHa4YanbLHas CTOMMOCTb 34aHuA XeHus BaHue cTtBo [lpouue WToro
HavyanbHoe canbpo Ha
31 pekabps 2013 roga 303 587 2 425 361 419 4 095
Moctynnenus 10 641 173 875 51 1750
Mepenava 46 445 356 (847) - -
BbIObITUS 1 cnivcaHns - - (32) 3) (6) (42)
KoHeuHoe canbao Ha 31 pekabps
2014 ropa 359 1673 2922 386 464 5 804
HakonneHHbI u3Hoc (B T. 4. obecLeHeHue)
HauyanbHoe canbfo Ha
31 pekabps 2013 ropga (144) (278) (1 450) (210) (183) (2 265)
Hauncnenue ybbiTka oT obecLeHeHns (46) (457) (437) (113) (") (1 060)
HauncneHo 3a nepuog (32) (39) (195) - (52) (318)
Mepenayva 2 (27) (40) 69 - -
BbIObITUS 1 cnivcaHns - - 21 - 5 26
KoHe4yHoe canbao Ha
31 pekabps 2014 roga (224) (801) (2101) (254) (237) (3617)
OcTaTo4yHasi CTOMMOCTb Ha
31 pekabps 2014 roga 135 872 821 132 227 2187
OcTtaTto4yHasi CTOMMOCTb Ha
31 pekabps 2013 roga 159 309 975 151 236 1830
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Mpoussoa- MawwuHbl n HesaBep-

CTBEHHble Coopy- obGopyao- LUeHHoe
MepBoHa4YanbHasi CTOUMOCTb 3AaHusA XKEeHUA BaHue cTpoutenbcTBo [lpoyee WToro
HavanbHoe canbao Ha
31 pekabsa 2012 ropa 249 288 1638 470 313 2958
MocTtynnenns 1 - 206 875 119 1201
Mepenava 53 300 605 (961) 3 -
BbIBLITUSA 1 CIMCaHMS - 1) (24) (23) (16) (64)
KoHeuHoe canbfo Ha

31 pekabps 2013 roga 303 587 2 425 361 419 4 095

HakonneHHbIN n3HOC (B T.4. 06ecLieHeHue)

HavyanbHoe canbpo Ha

31 pekabps 2012 ropa (39) (58) (765) (165) (139) (1 166)
Hauuncnenuve ybbiTka oT obecLeHeHns (59) (188) (484) (85) (12) (827)
HauncneHo 3a nepuopg (31) - - 31 - -
Mepenava - - 15 9 12 36
BbI6bITMA 1 cnncaHus (144) (278) (1 450) (210) (183) (2 265)
KoHeuyHoe canbpo Ha

31 pekabps 2013 roga 159 309 975 151 236 1830
OcTaTo4yHasA CTOMMOCTb Ha

31 pekabps 2013 ropga 210 230 873 305 174 1792
OcTaTo4yHasi CTOUMOCTb Ha

31 pekabps 2012 ropa (39) (58) (765) (165) (139) (1 166)

Ha 31 pekabps 2014 roga B OCTaTOYHYO CTOMMOCTb OCHOBHbIX CPEACTB BKIIOYEHA CTOMMOCTb O(UCHBLIX
30aHvi, npuHagnexawux [pynne, B cymme 34 munnuoHa pybnen (Ha 31 pgekabpa 2013 ropa:
61 MunnunoHoBs pybnen).

OOBbeKTbl He3aBepLUEHHOro CTPOUTENbCTBA MPEACTaBMSAT coOOM 3aTpaThl NO CTPOALWMMCHA OObekTam
OCHOBHbIX CPEeACTB, @ TaKKe aBaHCbl CTPOUTENbHbLIM KOMMAHUAM W nocTaBwukam. 1o COCTOSHUIO Ha
31 nekabps 2014 roga cymMMa Takux aBaHCOB cocTaBuna 31 munnuoH pybrnen (Ha 31 gekabpsa 2013 roga:
3 MUNnMoHoB pybnen).

MocTynneHus B He3aBEpPLUEHHOE CTPOUTENbCTBO BKIOYAKOT KanuTanvMavMpoBaHHbIE 3aTpaTbl NO 3anmam B
pasMmepe 8 MUNNMOHOB pybnen, cTaBka kanutanuaaumm coctasuna 8,80 npoueHTa (3a rod, 3aKoOHYMBLUMIACS
31 pgekabps 2013 roga: 21 munnuoHa pybnen, ctaBka kanuTanusauumn coctasuna 6,53 npoueHTa).

K npo4YnMM OCHOBHbIM CpencTBaM OTHOCATCA TPaAHCMOPTHbIe cpeacTBa, 3eMellbHble Y4aCTKU, KOMMbOTEPHOE
obopynosaHue, oprcHaa mebernb 1 npoyee 06opyaoBaHue.

B pesynbTaTte npoBeaeHHoro obecueHeHns banaHcoBas CTOMMOCTb OCHOBHbIX cpeacTB Ha 31 gekabps 2014
roga CyweCcTBEHHO He OTNU4YaeTcss OT ChpaBessiMBOM CTOMMOCTM Ha KOHEL, OTYETHOro nepuofa.
Onpe,qeneHme BEeJITMYUHbI cnpaae.anBoPl CTOMMOCTWN OCHOBHbIX CpencTB Npon3BoAUTCA PYKOBOOCTBOM
pynnel B cneaytoLem nopsigke.

OcHoBHbIE cpencTtea I'pynnbl npenmyuwieCtBeHHO npeacraslieHbl cneunann3npoBaHHbIM MMYLLECTBOM!
OCHOBHbIMW aKTUBaMu prnnbl ABIAKOTCA YHUKalbHblEe TENns10BOE U CHU1oBOE oGopyp,oaaHme, N3roToBJyieHHOE
no cneunanbHbIM TEXHUYECKNM Tpe6OBaHMF|M 0N KaXKO0W CTaHumu, KOTOpble peako npoaarTcAd Ha pblHKE.

3aTtpaTtbl 3aMeLleHUss ONpeaenaiTCa Ha OCHOBaHWW Cneumann3vpoBaHHbIX CMpPaBOYHUKOB, HOPMAaTMBHON
AOKYMEHTaLuuKn, pacueHOK B CTPOUTENLCTBE, LEeH NPOU3BOAUTENENn, akTyarnbHblX Ha AdaTy npoBeAeHWUs
OLIEHKN, pr3nyecKknii n pyHKLMOHarbHbLIA U3HOC OnpeaenseTca Ha OCHOBaHMM aHHbLIX O BO3pacTe akTUBOB,
UX haKTUYECKOM COCTOSAHUK, pexnma aKcnnyataumm u T.4.

[na uenen onpegeneHns 3KOHOMUYECKOTO M3HOCA CrneunanuanpoBaHHbIX aKTMBOB PYKOBOACTBOM [pynnbi
onpegensieTca Bo3mMellaemas CTOMMOCTb C MCMOSb30BaHUEM 0X0AHOro nogxona. OH OCHOBaH Ha MeToae
ONCKOHTMPOBAHHBLIX [OEHEXHbIX MOTOKOB, ANsi MOCTPOEHUST KOTOPbIX PYKOBOACTBO [pynnbl MCMoOnb3yeT
onpegerneHHble gonyweHns. B yacTHOCTM 3TM  JOMyleHus KacalTcsi onpedeNieHns  BeNUYMHbI
npegnonaraembiX AEHEXHbIX MOTOKOB, BENIMYMHbI KanuTamnbHbIX 3aTpaTt, CTaBKM AWCKOHTUPOBAHUSA AN
KaXkaon eauHuubl, reHepupylollen aeHexHole cpeactea («EMAC»), n tak ganee. Pykosoactsom [pynnbl
onpeaensieTcs ropuU3oHT MPOrHO3UPOBaAHUSA, B KaXXOOM Mepuode KOTOPOro pacCYMUTLIBAKOTCA YUCTbIE
OEeHeXHble NOCTynneHus OT 3KkcnnyaTauum obbekta. Bosmelwaemas ctommocTts EMC Haxoautca nytem
nepecyeta MOMYYEHHbIX [AEHEXHbIX MOTOKOB C MPUMEHEHWEM CTaBKU AUCKOHTMpOBaHus. B kayecTBe
otgenbHbix EFC pykoBogcTtBoM [pynnbl paccMaTpuBalTCs [OYEPHWE KOMMaHuM u ux  dunuansl,

27



Fpynna «MaragaHaHepro»

MpumMeyaHnsa K KOHconMAanpoBaHHON PMHAHCOBOW OTYETHOCTU 3a rof, 3aKOHUYMBLUMMACS
31 pekabps 2014 roga, n NO COCTOSIHULO Ha 3Ty AaTty

(B MUIMMOHAaX POCCUINCKNX pybrewn, ecnv He ykazaHO MHOeE)

@

CrpynnMpoBaHHbIe MO pernoHanbHOMY NPUHLUMNY YCTaHOBMEHUS TapudoB.

B Tom cniyyae, ecnu Bo3MelllaeMasi CTOMMOCTb reHepupytoLleit eamHuubl Gorblie 3aTpaT 3amelleHns 3a
BbIYETOM (PU3NYECKOr0 U (PYHKLMOHANBHOrO M3HOCa OCHOBHBIX CPEACTB, BXOAALIMX B €e cocTaB, TO
fenaeTtcs BbIBOA 06 OTCYTCTBUM SKOHOMMYECKOrOo M3Hoca. B npoTMBHOM crnyyae 3KOHOMUYEcKoe
obecLieHeHne onpeaenseTcs Kak pasHOCTb MexXay BO3MeLlaeMoi CTOMMOCTLIO M 3aTpaTaMiy 3aMelleHuns 3a
BbIYETOM (PU3NYECKOro 1 PYHKLIMOHANBLHOIO U3HOCA.

Mpn nporHo3MpoBaHWM [OeHexHbiXx noTokoB Ha 31 pgekabps 2014 roga u 31 pekabps 2013 roga

Mncnonb3oBalinCb creayruine Knoyesble A0NYyLWEeHNA:

KniouyeBble gonyweHusa gns
ueneun Tecta Ha obecLeHeHue

3a roa, 3aKOHYUBLLUUMACS
31 pekabpsa 2014 ropa

3a roa, 3aKOHYMBLLUUACSH
31 pekabpsa 2013 ropa

Wcnonb3dyemas nHopmauus

dakTuyeckme pesynbTarhbl
pedatenbHocTu 3a 2013 rog u
nokasartenu 6usHec-nnaHoB Ha
2014-2018 rogpbl

dakTnyeckmne pesynbTaThl 4eATENBHOCTY 3a
2014 roa v nokasaTtenu 6usHec-nNaHoB Ha
2015-2020 rogpbl

Mepurog nporHo3mpoBaHus
OEHEXHbIX NOTOKOB

25 nert (2015-2040) 26 net (2014-2039)

[porHo3HbLIN TEmMN pocTa

Temn pocTta paBeH TemMmny pocCta onepalnoHHbIX pacxogoB

MporHo3 o6bemoB
3NEKTPOSHEPTNN U MOLLHOCTU

Ha ocHoBe OLIEHKM pyKOBOOCTBOM
OyayLmMX TeHOAEHUMI N pa3BnUTUS
BusHeca, a Takke NPOrHO3HbIX
[aHHbIX, NOArOTOBNEHHbIX
He3aBucumon komnanuen 3A0
«AreHTCTBO MO NPOrHO3MPOBaHNIO
0anaHcoB B 3NEeKTPO3HEPreTMKe»

Ha ocHoBe oLeHK/ pyKkoBOACTBOM ByayLmxX
TeHOeHUWI 1 pa3BuTMS BUsHeca, a Takke
MPOrHO3HbIX AaHHbIX, NOArOTOBNEHHLIX MOP 1
EIU

[porHo3 TapmdoB Ha
3NEKTPOIHEPI NI, MOLLIHOCTb 1
TENO3HEPI IO

Ha ocHoBe gencreytollen metoamkm TapucgpoobpasoBaHms komnaHum (MeTon
WHAEKCALUMMN UK «3aTpaThbl +»), C y4ETOM OrpaHUYeHUid, ycTaHOBMNEeHHbIX MOP

MporHo3 06beMOB KanuTanbHbIX
3atpar

Ha ocHoBe 3annaHMpoBaHHOW PYKOBOACTBOM BENUYMHBI NMPOrHO3HbLIX KanuTanbHbIX
BIIOXXEHUI HA TEXHUYECKOE NEepPeBOOPYKEHNE U PEKOHCTPYKLMIO

CTtaBka ANCKOHTUPOBaAHMSA OO0
HanoroB (Ha OCHOBe
CpeaHEeB3BELLEHHOMN

14,5-17% 14%

CTOMMOCTU KanuTana)

Ob6ecueHeHMe no cocTosiHUIO Ha 31 aekabps 2014 roapa

PykoBoacTtBo [pynnbl nMpoaHanu3vpoBano TEKYLIY0 3KOHOMMUYECKYI CcuTyauuio, B KOTopow paboTtaer
pynna, B uensx obHapyxeHus MHAMKATOpOB ObOeCLieHeHNs1 OCHOBHbIX CPEeACTB WM TOro, YTO YObITOK OT
obeclLieHeHNsi, NpW3HaHHbLIN B npeabiaywine nepuoapl, Oonee He cylwlecTByeT WM cokpatwuncs. B
pe3ynbTate B TedeHue 2014 roga [pynna npu3Hana obecueHeHue B cymme 918 mMunnuoHoB pybnewn,
oTHocsweecst kK EFOC MaragaHaHepro, n 142 munnuoHa pybnein, otHocsweecs k EFAC YykoTaHepro.

PacueTbl Bo3melwaemon CymMMbl MO €OuHWLEM, TEeHEepupYLMM [eHeXHble CcpeacTBa, AOCTaTOYHO
YyBCTBUTEMbHbI K YPOBHIO OyAQylwnMx LEH Ha 3NEeKTPUYECKyld W TEenmoBYK 3HEPrui, OXungaemon
cpegHeB3BeLLleHHon ctommocTu kanuTtana (WACC) n oxugaembiM o6beMaM KanuTanbHbIX 3aTpar.

B cnyyae ecnu Temn pocTta TapncoB Ha SMNEKTPUYECKYIO 1 TEMOBY 3HEPIrno Obiny 6bl HKe Ha 1 NpoueHT
B MPOrHO3HOM nepwuoge, ToO yMeHblleHune OCTaTO4YHON CTOUMOCTU OCHOBHbIX cpenctB NO COCTOAHUKO Ha
31 pexkabpsa 2014 roga cocTtaBuno 6bl eLe AONONHUTENBHO 1 MUNNMOH pybnen.

B cnyyae ecnu ctaBka avckoHTUposaHus (WACC) Gbina 6bl Bbille Ha 1 NpoueHT B MPOrHo3HOM nepuoae, To
YMEHbLUEHME OCTaTOYHOM CTOMMOCTM OCHOBHbIX CpeAcTB Mo cocTosHuio Ha 31 gekabps 2014 rona
cocTaBusIo Obl ellle A0oMNOoNMHUTENbHO 255 MUNNMOHOB pyGnei.

B cnyyae ecnn o6beMbl kanutanbHbIX 3aTpaTt O6binn Obl Bbille Ha 5 NPOLEHTOB B NPOrHO3HOM Mepuoae, To
YMEHbLUEHNE OCTaTOYHOW CTOMMOCTM OCHOBHbIX CPEACTB MO cocTosHMio Ha 31 gekabps 2014 roga
CoCTaBuMIo Obl eLle AOMONHUTENBHO 155 MUNNNMOHOB pyGnen.
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O6ecueHeHMe No cocTossHMIo Ha 31 gekabpa 2013 ropga

PykoBoactBo [pynnbl npoaHanu3upoBano TEeKyLLUyH 3KOHOMUYECKYHD CcuTyaluio, B KoTopon paboTtaer
pynna, B uensx obHapyXeHus MHOUKaTOpOB OOEeCLieHEHMSI OCHOBHbLIX CPEACTB WX TOro, YTO YObITOK OT
obecueHeHusl, MpU3HaHHBIA B Mpedplgylive nepuvodbl, Gonee He cywecTByeT wnum cokpatuncs. B
pesynbtate B TeveHue 2013 roga lpynna npusHana obecueHeHve B cymme 788 MUMINMOHOB pybGnewn,
oTHocsiweeca k EIOC MaragaHaHepro, 1 39 munnmnoHoB pybrnen, oTHocsweecst k EFAC YykoTaHepro.

OcHOBHbIe cpeacTBa B 3anore

OcHoBHbIE CpeAcTBa He ABNSANUCH 3anoroBbiM obecneyeHnem KpeduToB U 3aimoB Ha 31 gekabps 2014
roga n Ha 31 gekabps 2013 roga (MpumevaHue 12).

OnepauMoHHas apeHaa

pynna apeHayeT 3emenbHble Y4YacTKW, MnpuHagnexailime MecTHbIM oOpraHam BIacTu, a Takxe
NPOU3BOACTBEHHbIE 3[aHMNsI Ha YCMOBUSIX HEaHHYNUPYEMOWN OMepauuoHHOM apeHabl. ApeHpHasi nnaTta
onpegensieTcss Ha OCHOBaHUM [JOroBOPOB apeHAbl. bygyuwine apeHaHble nnatexu no [oroBopam
HEeaHHYNUPyemoKn onepaLnoHHON apeHdbl COCTaBNAOT:

31 pekabps 2014 ropa 31 gekabpsa 2013 ropa

MeHee ogHoro roga 42 34
OT ogHoro roga Ao nATK Net 135 116
Cablle nATH neT 517 541
UTtoro onepaunoHHas apeHaa 694 691

[pynna apeHayeT 3emefbHble y4yacTkM, Ha OOMbLUMHCTBE M3 KOTOPbIX HaXOOATCA 3NEeKTPOCTaHLUuK,
pacnpegenuTenbHble noacTtaHumm u Apyrne aktmebl. CormacHo 3emenbHOMY Koaekcy Poccuiickon
degepaummn gaHHble y4acTKM SBMSAOTCS OrpaHUYeHHbIMM B 060poTE M HE MOryT nepefaBaTbCs B YACTHYIO
cobcTBeHHOCTb. Kak npaBuno, nepBoHayarnbHbI CPOK AOrOBOPOB apeHdbl, 3aKNOYEHHbIX NpeanpuaTusammn
pynnbl, coctaBnseT 5-49 net ¢ NpaBOM MpoASieHVMs LOroBopa MOCMe MUCTEYEHUS Cpoka ero AevCTBUS.
ApeHaHasa nnaTta noanexuT NnepecMoTpy Ha PerynsipHon OCHOBE B COOTBETCTBUM C PbIHOYHBIMWU CTaBKamu
apeHaHon nnaTbl.

MpumeyaHue 6. NMpoune BHEOOGOPOTHbIE aKTUBLI

31 pekabps 2014 ropa 31 pgekabps 2013 ropna

HonrocpoyHas gebutopckast 3aj0MmKEHHOCTb 8 -
BbinonxHenne HAOKP 27 4
Mpoune BHEOOOPOTHLIE aKTUBbI 5 3
UToro npoune BHEOGOPOTHbIE aKTUBbI 40 7

CﬂpaBeD,J'II/IBaﬂ CTOMMOCTb MpOo4unx BHGO60p0THbIX akTnBoOB I'IpVI61'IVI3I/ITeJ'IbHO paBHa ee ©anaHcoBoMn
CTOUMOCTMW.

MpumeyaHue 7. [leHeXHble cpeacTBa

31 pekabpsa 2014 roga 31 gekabpsa 2013 ropa

JeHexHble cpencTBa Ha GaHKOBCKMX cyeTax 51 217
[leno3nTbl CO CPOKOM MOralleHnsa MeHbLLE TPEX MEeCSLIEB 1 -
[leHexHble cpeacTBa B Kacce 3 3
MIToro aeHexHble cpeacTBa 1 X 3KBUBAMEHTbI 55 220
. PentuHrosoe 31 pekabps 31 pekabps
PerThtr areHTcTBO 2014 ropa 2013 ropa
OAQO «CbepbaHk Poccuny Baa2 Moody's 41 145
OAO «BbaHk BospoxaeHue» Baa3 Fitch Ratings 9 34
OAO «Poccenbxo3baHk» Baa1 Moody's 1 33
OAO «Asunatcko-TuxookeaHCK1n 6aHk» B+ Fitch Ratings - 1
Mpoune - 4
UToro neHexHble cpeacTBa Ha
6aHKOBCKMUX cyeTax 51 217
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Fpynna «MaragaHaHepro»

I'IpumeanMe 8. ﬂe6MTOpCKaH 3aA40J1XXeHHOCTb U aBaHCbI BblAdHHbIEe

31 pekabpsa 2014 ropa 31 pekabps 2013 ropa

Hebutopckasi 3a40MKEHHOCTb NoKynaTenemn n 3aka34vymkos
(3a BblMeTOM pesepBa nop obecueHeHne AeBUTOPCKON 3a0MKEHHOCTU B
"~ 1648 1242
pa3mepe 293 MunnunoHoB pybner no coctosiHuio Ha 31 aekabpsi 2014 ropa
1 637 munnuoHoB py6nen no coctosHuio Ha 31 aekabps 2013 roga)
Mpoyas nebutopckast 3a0IMKEHHOCTb
(3a BblMeTOM pesepBa nop obecleHeHve B pasvepe 14 MUNIMOHOB
. o 65 55
py6net no coctosiHmio Ha 31 gekabpsi 2014 roga 1 19 MunnuoHoB py6nen
no coctosiHmio Ha 31 aekabps 2013 roaa)

Utoro pebutopckas 3agomkeHHOCTb 1713 1297
ABaHCbl, BblJaHHbIE NOCTaBLMKaM U nogpsgvmkam 317 41
HOC k BO3MeLLEHUNIO 187 47
UToro pe6butopckasa 3agomkeHHOCTb M aBaHCbl BblAaHHbIe 2217 1385

Bonbwasa yactb gebuTopckoM 3a40SHKEHHOCTM NOKynaTernen WM 3akasyuKkoB, KOTOpas He SBMAeTCA Hu
NPOCPOYEHHON, HU 0BecLeHeHHON, MOXeT ObITb arperMpoBaHa B HECKOSIbKO K1aCCOB MO NPU3HaKy CXOOHOro
KpeauMTHOro KayectBa: 3TO Aebutopckas 3adoSMKEHHOCTb MPOMbILWNEHHbIX noTpebutenen, GHOOXKETHbIX
opraHu3aumn, HaceneHus. OcHOBHas CyMma  3afdOSDKEHHOCTM  npeacTaBrieHa  aebutopckon
3a40/MKEHHOCTbIO MPOMbILLIIEHHBLIX NOTpebuTenen.

Peseps nog obecueHeHne [eBGUMTOPCKON 3a40MMKEHHOCTW OUEHMBANcs C y4eToM WHAMBUAOYanbHON
cneundurkn nokynatenen, AUHaMUKKA NnaTtexen, nocrneaywen onnaTtbl NOCne OTY4eTHOM AaThbl, a Takke
aHanu3a nporHosa OyayLimMx NocTynneHun AeHexHbIX cpeacTs. PykoBoacTBO nomaraeT, Y4To nNpeanpusaTms
lpynnbl  obecnevatr ee cobupaemoCcTb, M YTO uucTad Cymma [JdebuTopcKkow 3af40IMKEHHOCTU
nNpMBNN3nMTENBLHO COOTBETCTBYET MX CNPaBEANIMBOA CTOMMOCTU.

[BunxeHne pesepBa nog obecLeHeHMe [ONrOCPOYHON M KPATKOCPOYHOW LeOUTOPCKOM 3a40SMKEHHOCTM
nokynatenew u 3aka34ymMKoB M Npoyen 0ednTopCcKoM 3a40IMKEHHOCTM NPEACTABEHO HUXKE:!

2014 rop 2013 ron

o cocTosiHuio Ha 1 aHBaps 656 632

HauncneHo 3a roa 31 330

BoccTaHoBneHue pesepsa nog obecLeHeHne (380) (262)

CnuncaHne nebutopckon 3af0mKEeHHOCTM 3a CHET pesepBa - (44)

Mo cocTosiHuio Ha 31 gekabps 307 656
AHanns 0ednTopckon 3ag0SMKEHHOCTU MO CPOKaM NPUBEAEH HUXE:

31 pnekabps Pe3eps Ha 31 pnekabps Peseps Ha

2014 ropa 31 nexaGps 2013 ropa 31 nexaGps

2014 ropa 2013 ropa

HenpocpoyeHHas 947 - 1001 -

MpocpoyeHHas meHee 3 mecsLEeB 228 - 196 5

[MpocpoyeHHas oT 3 oo 12 mecsiues 287 17 263 158

MpocpoyeHHas 6onee 1 roga 558 290 493 493

Utoro 2020 307 1953 656

ToproBas u npoyass gebuTopckas 3adofmKeHHOCTb OTHOCUTCA K 3 YpPOBHIO Wepapxuu crnpaBenfimBoun
CTOMMOCTHW, onucaHHou B lNpumeyaHum 2.

prnrla HE nmeet ﬂeGMTopCKOﬁ 3a0J1KEeHHOCTW!, nepenaHHon B 3a510r Un1 B Ka4ecTBe MHOro obecneyveHust.
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&

MpumeyaHue 9. ToBapHO-MaTepuarnbHbie 3anachbl

31 pekabps 31 pekabpsn

2014 ropa 2013 ropa

Tonnueo 1805 1612
Cblpbe 1 MaTepwuarbl 633 564
3anacHble Yactn 183 156
[poyne matepuansl 23 15
Utoro ToBapHO-maTepuanbHbie 3anachkl 40 obecLeHeHuUs 2644 2 347
ObecLeHeHe ToBapHO-MaTepuarbHbIX 3anacoB (112) (16)
Utoro ToBapHO-MaTepuanbHbie 3anachbl 2634 2331

TOBapHO-MaTepVIaJ'IbeIe 3anacbl He SBNANUCbH 3anoroeBbiM obecnevyeHnem KpeanTtoB U 3alMMoOB Ha

31 pekabpsa 2014 roga n 31 gekabps 2013 roga. (Mpumeyarne 12).

MpumeyaHue 10. AKUMOHEpHbIN KanuTan

KonunyectBo BbiNyLWEeHHbIX U
onlavyeHHbIX aKLUM, WITYK

31 pekabps 31 pekabps

2014 ropa 2013 ropa

O6bIKHOBEHHbIE aKLMK (HOMUHanbHast CToumocTb 1 pybrb) 463 838 268 463 838 268
[MpuBmnervposaHHble akuny (HOMMHaNbHas CToMMocTb 1 pybnb) 145 673 254 145 673 254
WUToro akuumn 609 511 522 609 511 522

AKUMOHEepHbIN KanuTan

31 pekabps 31 pekabps

2014 ropa 2013 ropa

OO6GbIKHOBEHHbIE aKLn 2 594 2 594
MpuBmnervpoBaHHbie akunn 815 815
UToro akumMoHepHbIN KanuTan 3409 3409

O6bIKHOBEeHHbIe U npueusiecupoeaHHble akyuu. Bnagenblbl 0OBObIKHOBEHHbLIX aKLUUA MMelT NpaBo
yyacTBoBaTb B O6lleM cobpaHun akumoHepoB OO6LlecTBa C NpaBOM rofioca No BCEM BOMpocaMm ero
NoBEeCTKM (0AHa aKUMs — OQMH ronoc), a Takke rnonydyatb AMBUAEHAbl, 06baBneHHble O6LWecTBOM.

Mo coctosHmio Ha 31 gekabpsa 2014 roga u 31 gekabps 2013 roga 3a40MKEHHOCTb MO BbIMYLLEHHbIM
aKkumaM, a Takke AONOSHUTENBHO OOBbSABMEHHbIE aKLUN OTCYTCTBYIOT.

Bnagenbupbl NpvBUNernpoBaHHbIX akuuMiA MMEKT NpaBo NofyyaTb eXerofgHble AMBMOEHAbI, COCTaBMsLmMe
10 npoueHToB OT Ynctom Npmbeinu ObLwecTBa NO AaHHBIM ero ByxranTepCcKon OTYETHOCTU, UMK y4acTBOBaTb
B OOwem cobpaHumn akLMOHEPOB C NPABOM rosfioca No BCEM BOMPOCaM €ro NoBeCTKWU, HauyMHas ¢ cobpaHus,
crnegyowero 3a rogoBbiM COOpaHMEM akUMOHEPOB, Ha KOTOPOM HE3aBMCMMO OT MPUYMH He ObINo MPUHSTO
pelleHve O BbiNnate AVMBWAEHOOB UK ObINO MPUHATO peLleHne O HEeMnonHOW Bbinnate AMBUOEHAOB MO
NPUBMIErMPOBaHHbIM akumsM. [paBo BnagenbLeB MNPWBUMNErMPOBAHHbIX akuui ydacTtBoBaTb B O6Luem
cobpaHun akumoHepoB Ob6LlecTBa npekpallaeTcsa C MOMEHTa MepBONM BbiNfaTtbhl MO YKa3aHHbIM aKUMAM
AVBMAEHOO0B B MNOIHOM pa3mepe.

3a roabl, 3akoHumBlIMecs 31 gekabpsa 2013 roga u 31 gekabps 2011 roga, O6uwiecTBo BbinnavmMeano
OVBUOEHAbl OepXaTensm NpyMBWUIErMpoBaHHbLIX akuuMiA B pasMmepe 4 MUIIIMOHOB pyGren u 6 MUNIMOHOB
pybnewn COOTBETCTBEHHO, AepXaTensaM 0ObIKHOBEHHbIX akLMA AMBUOEHALI HE BbiMnadvBanuce. PelleHne o
BbINnarte guBMaeHOoB no utoram 2014 roga 6ygeT NpuHSTO Ha roqoBom obLiem cobpaHmm akLMOHEPOB.
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MpumeyaHue 11. Hanor Ha npubbiNb

Pacxoabl no Hanory Ha npubbinb NpMBeAEHb! B crieayoLlen Tabnuue:

3aroa, 3aroa,

3aKOHYMBLUMNCA 3aKOHYMBLUUICA

31 pekabps 31 pekabpsn

2014 ropa 2013 ropa

TeKyLwmin Hanor Ha NpubbInb - (65)

KoppekTnpoBka TekyLLero Hanora npeaLwecTByOLWUX Neproaos, 16 (46)
npu3HaHHas B OTYETHOM nepuoae

OTROXeHHBIN Hanor Ha NpubbINb 3 Q)

UTtoro poxopbl/(pacxoabl) No Hanory Ha NpuGbINb 19 (112)

B 2014 n 2013 rogy ona Bcex npeanpusaTtun pynnbl gencTBoBana craBka Hamora Ha npubbinb B pa3mepe
20 npoLeHTOoB.

Hwxe npeacraBneHa cBepka TEOPEeTUYECKOn N hakTMYeckon CyMMbl PacxogoB Mo Hanory Ha npubbine:

3aron, 3aron,

3aKOHUYMBLUMACSA 3aKOHYMBLUMACA

31 pekabpsn 31 pekabpsn

2014 ropa 2013 ropa

(Y6bI1TOK)/NpUGLINL O HANOroo6noXeHUs (827) 714

TeopeTuyeckasa cymma pacxoga no Hanory Ha npubbinb (20%) 166 (143)

HanoroBbin acbdekT ctaTten, He yMEHbLIvJaIOLLl,VIX Hanoroobnaraemyto (12) (30)
6a3y unu He yunTbiBaeMbIX AN Lenew HanoroobnoxeHus

KoppekTnpoBka TekyLLero Hanora npeaLwecTByOLWmUX Neproaos, 16 46

npu3HaHHas B OTYETHOM nepuoae
Mpoune (151) 15
Utoro poxoabl /(pacxoabl) No HaNory Ha NpuoLIIbL 19 (112)

O6wan cymma HenpumaHaHHbIX HaNOroBbiX aKTMBOB YMeHbluMMnacb ¢ 533 MIH pyGren no COCTOSHMIO Ha
31 pexkabpsa 2013 roga oo 676 mnH pybnewn no coctosiHmio Ha 31 aekabpsa 2014 roaa.

OTnoxXeHHble HanoroBble aKkTMBbl, HE NPuW3HaHHble B rogy, 3akoHuyuBwemcd 31 gekabpsa 2014 roga, B
OCHOBHOM OTHOCATCA K ybblTKy OT obecueHeHMss OOBbEeKTOB OCHOBHbIX CpPEACTB, He3aBepLUEHHOro
CTPOUTENbLCTBA, OTPAXEHHOMY 3a Mnpedblgylime M 3a TeKylWi nepuodbl, a Takke yObITkam No AaHHbIM
HamnoroBoro yyerta, nognexawum nepeHocy Ha Oyayuiee. OTNOXEHHble HaNoOroBble akTWBbl He
npu3HaBanunch, MOCKONbKY BEPOATHOCTb MX BO3MELLEHMWS He Oblna oLeHeHa Kak BbICOKas.

OmnoxeHHbIl Haslo2 Ha npubbuib. Pa3nuuva B noaxodax Mexay POCCUACKUM HAaroroBbiM y4eToM WU
yyeTom ansa uenern MCOO npuBOAAT K BO3HUKHOBEHUIO BPEMEHHbIX pasHUL, Mexay y4eTHOW CTOMMOCTbIO
OTAenNbHbIX aKTUBOB 1 0053aTenbCTB ANng uenen puHaHCOBOM OTYETHOCTU, C OOHOW CTOPOHbI, U ANS Lenen
HanoroobnoXXeHns No Hanory Ha Npubbinb, ¢ Apyron. Huwke npeactaBneH Hanoroebin 3dheKT N3MeHeHus
3TUX BPEMEHHbIX pPa3HWUL, OTPaXeHHbIn no craBke 20 MpPoOUEHTOB (3a rof, 3aKOHYUBLUMIACSA
31 gekabps 2013 roga: 20 NnpoLeHTOoB).

OBnxeHne, OBuxeHue,

oTpaxeHHoe B OoTpaxeHHoe

OTyeTe 0 B OTyeTe 0
31 pnekabps npubbinax u 31 gekabpss npubbinax un 31 gekabps
2014 ropa y6bitkax 2013 ropga y6biTkax 2012 ropa
OcHoBHble cpeacTa 1) Q) - 1 1)
KpeawnTopckas 3af0mKeHHOCTb 5 - 5 (1) 6
Y6bITKM, NepeHeceHHble Ha byayliee 4 4 - (1) 1
YucTble OTNOXEHHbIE HANOroBble aKTUBbI 8 3 5 (1) 6
OTROXEHHbIE HarNOroBble akTUBbI 8 3 5 6

1)

OTnoXxeHHble Hanoropele 00s3aTenLCTBA - - -

Mpu cywecTtBytowen cTpyktype pynnbl HanoroBble YOLITKUM M TeKyllas cymMma nepennaTtbl MO Hamory Ha
npubbINb He MOryT ObiTb 3a4TeHbl MNPOTUB TEKyleW 3ad0IPKEHHOCTU MO Hanory Ha npubbinb wu
Hanoroobnaraemon NpubbINN APYrux KOMMNaHum, U, COOTBETCTBEHHO, HAINOMM MOTYT ObITb HAYMCHEHbI, JaXe
€cnm UMeeT MECTO YUCTbI KOHCONMMOUPOBAHHbLIN HAmNoroBbl yObITOK. TakMm 06pas3oM, OTMOXKEHHbIE
HanoroBble akTMBbl U 06A3aTenbCTBA OTPAXaOTCA CBEPHYTO, TONBKO €CNN OHU OTHOCATCS K OAHOMY U TOMY
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&

xe Cy6'beKTy HanoroobnoXeHns u Yy Hanoronnartenblnka CyleCTByeT 3akOoHOO4aTeslbHO YCTaHOBJIIEHHOEe

npaeo Npou3BeCTU Takol B3aMmosayer.

MpumeyaHue 12. [donrocpoyHble N KPaTKOCPOUYHbIe 3aeMHble cpeacTBa

JonzocpoyHbie 3aeMHbie cpedcmea

AddekTnBHAA Cpok 31 pekabpsa 31 pekabps
NpoLueHTHasA cTaBKa noraweHus 2014 ropa 2013 ropa
OAOQ «CbepbaHk Poccuny» 11,25-12,30% 2015 1 066 890
Obsi3aTenbcTBa No hMHaHCOBOW apeHae 2015-2044 636 )
Utoro 1702 890
3a BbIYETOM KPaTKOCPOYHOW YacTu AOMTOCPOYHbIX
KpeauToB 1 3aiMOB (1 066) (780)
3a BbI4ETOM KPaATKOCPOYHOW YacTun 0b6s13aTenbCTB
no oMHaAHCOBOW apeHae (81) -
UToro gonrocpoyHble 3aeMHble cpeacTBa 555 110
KpamkocpoyHbie 3aemHble cpedcmea
AddekTBHaA
npoueHTHas 31 pekabps 31 pekabps
cTaBKa 2014 ropa 2013 ropa
MAO «PocbaHk» 15,00% 176 -
OAO «CbepbaHk Poccrmn» 11,25% 100 -
AO «la3npombaHk» 14,00% 25 -
[Mpoune 1 -
Utoro 302 -
KpaTkocpo4yHasi 4acTb AONTOCPOYHbIX KPE4UTOB U 3aiMOB 1 066 780
KpaTkocpoyHas yacTb 06513aTenscTB N0 hMHAHCOBOM 81 )
apeHge
UToro kpaTkocpo4Hble 3aeMHble cpeacTBa U
KpaTKOCPO4YHasa YacTb AONTOCPOYHbIX 3a€MHbIX 1449 780
cpeacTs
O6si3amenibcmea no ¢uHaHcoeol apeHOe. MwuHMManbHble apeHAHble MnaTteXxu no [gorosopam
(PUHAHCOBOW apeHabl N NX OUCKOHTUPOBaHHAsi CTOMMOCTb NpeacTaBfeHbl B Tabnuue Huxe
Kynnate B K ynnate B nepuop K ynnate no "
TOro
TeuyeHue 1 roga oT1 005 ner wucreyeHuwm 5 nert
MuHUManbHble apeHaHbIE NNATEXN Ha
31 nekabps 2014 ropa 88 313 1941 2 342
3a BblvueToM ByayLUMX NPOLEHTOB MO
hrHaHCOBOW apeHae (7 (299) (1 400) (1 706)
JMCKOHTUPOBAaHHasA CTOMMOCTb
MUHUMaJbHbIX apeHAHbIX NNaTeXxen Ha
31 pekabps 2014 roaa 81 14 541 636

MuHUManbHble apeHgHbIe nnaTexu Ha
31 nekabps 2013 ropa

3a BblveTOM ByayLUMX NPOLEHTOB MO
(hMHaAHCOBOW apeHae

JMCcKOHTUpOBaHHasA CTOMMOCTb
MWHUMarbHbIX apeHAHbIX NnaTexen Ha
31 pgekabps 2013 roga

BantoTa BCcex AOJITOCPOYHbIX N KPATKOCPO4YHbIX 3aeMHbIX cpeacTB — pOCCMIZCKI/IIZ py6nb.

OcHoBHble cpefcTBa He SABMAMMCb 3anoroBbiM obecneveHnem KpeamToB M 3amMmoB Ha 31 gekabps 2014
roga v Ha 31 gekabps 2013 roga.

Mo coctosHuio Ha 31 gekabps 2014 roga u 31 gekabpsa 2013 roga Mpynnon Obiv cobntogeHbl Bce
OrpaHNYMTENbHbIE YCIOBUS KPEANTHBLIX 4OrOBOPOB.
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PykoBoacTBO nonaraet, YTo cnpaBeAnmBas CTOMMOCTb AOMTOCPOYHbBIX M KPATKOCPOYHbIX 3aeMHbIX CpeacTB
npubnuantTeneHo paBHa ux 6anaHcoBOM CTOMMOCTU (3 ypOBEHb B Mepapxuu CnpaBeanvBon CTOMMOCTH,
onuncaHHown B lNMpumedaHuu 2).

Mpumeyanne 13. O6sA3aTenbLCTBa NO NEHCMOHHOMY oGecneyYeHUuro

Hwxe npuBoaMTCSA OLEHKA BeNMYMHbI 00S3aTeNbCTB MO MEHCUMOHHBIM MfaHaM C  YCTAHOBMEHHbIMU
BbiNfiaTamMu, a TakKe akTyapHble OOMyLEeHUs, Ha OCHOBaHWWM KOTOPbIX OblMM paccyMTaHbl nokasaTenu 3a
rogpl, 3akoHumBLLMecs 31 gekabpsa 2014 roga u 31 gekabpsi 2013 roaa.

CyMMbl, NpU3HaHHbIE B KOHCONMAMpoBaHHOM OT4yeTe O (hbMHaHCOBOM MOMoXeHuu [pynnbl, NpeacTaBneHbl
HUXe

31 pekabpsn 31 pekabpsn
2014 ropa 2013 ropa

CToumMocTb 005s13aTENbCTB MO NEHCUMOHHBIM NlaHaMm ¢
YCTaHOBMEHHbIMU BbINataMm 396 478
YucTtble obsa3aTenbcTBa 396 478

B Tabnuuax Hwke npeacTaBneHO ABWXKEHWEe 00s13aTeNnbCTB MO MEHCUMOHHOMY obecnevyeHuto 3a rogpl,
3akoH4mBLLMecs 31 gekabpsi 2014 roga n 31 gekabps 2013 roaa:

TekyLwass CTOUMOCTb
ob6si3aTenbLCTB NO
NEeHCUOHHbIM NJlaHaMm

Mo cocTosiHuio Ha 1 saHBaps 2014 478
CToumoCTb ycnyr TekyLlero nepvoaa 21
Pacxopbl / (oxoapl) no npoueHTam 36
CTOMMOCTb YCryr NPOLLNbIX NEPUOAOB 1
OdbdekTbl NepeoueHkM (Ans NPoYnxX A0MroCpPOYHbIX NOCOOUN):

AkTyapHble yobITku / (Mpubbinu) - n3ameHeHns B AeMmorpadmyecknx NpeanoroxXeHmnax 1

AkTyapHble yobITku / (MpubbINn) - n3aMeHeHUs B (OUHAHCOBbLIX NPeaNoNoXeHUsX (5)

AkTyapHble yobITku / (Mpubbinu) - KOPPEKTUPOBKM HA OCHOBE OMbITa 2
UToro otHeceHo Ha Npu6bLINU U yobITkKn 3a 2014 rog 56
OhbekTbl NepeoLieHKN (ANs BO3HArpaXKAeHU No OKOHYAHUW TPYLOBOW AeATENbHOCTH):

AkTyapHble yobITku / (Mpubbinn) - n3amMeHeHus1 B AeMorpacnyecknx NpeanorioxeHnsax 6

AxTyapHble yobiTkn / (Mpnbbinu) - nameHeHns B OUHAHCOBbLIX NPeaNONoXKeHUSAX (118)

AkTyapHble yobITku / (MpubbINn) - KOPPEKTUPOBKM HA OCHOBE OMbITa 9
MToro otHeceHo Ha Npo4nii COBOKYMNHbIN Aoxon 3a 2014 ron (103)
Bbinnatbl nocobuin no HecpoHAMpPYEMbIM NporpamMmmam (35)
Mo cocTosiHuio Ha 31 pekabps 2014 roga 396
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TeKYLLIaFI CTOMMOCTb
ob6s3aTenbLCTB NO
NEeHCUOHHbIM NNaHam

Mo cocTosiHuto Ha 1 AHBapA 2013 459
CTouMOCTb ycnyr Tekyllero nepvoga 21
Pacxopbl / (oxoapl) no npoueHTam 32
CTOUMOCTb yCnyr NpoLsbIX Nepnoaos 9
ObdekTbl NepeoLeHkM (AN NPoYnX AOMroCPOYHbLIX NOCObUN):

AkTyapHble yobITku / (Mpubbinu) - nameHeHns B AeMorpacnyecknx NpeanorioxXeHnax 1

AkTyapHble yobITkn / (Mpnbbinun) - namMeHeHns B OUHaAHCOBbLIX NPeanonoXKeHUsAX 2

AkTyapHble yobITku / (MpubbInn) - KOPPEKTUPOBKM HA OCHOBE OMbITa 4
UToro oTHeceHO Ha NpuUGLINKU 1 yObITKM 3a 2013 roa 65
O deKTbl NepeoLieHkM (ANa Bo3HarpaXKaeHUn No OKOHYaHWM TPYAOBON OEATENbHOCTH):

AkTyapHble yobITku / (Mpubbinu) - nameHeHns B AeMorpadnyecknx NpeanoroxeHmnax 17

AkTyapHble yobITkM / (MpubbINN) - N3MEHEHUS B (DUHAHCOBbLIX NPEANoNoXeHNAX (64)

AkTyapHble yobITkM / (MpUbbINK) - KOPPEKTUPOBKM HA OCHOBE ONbITa 31
UToro oTHeceHo Ha NpPoYMi COBOKYNHbIN foxond 3a 2013 rog (16)
Beinnatbl nocobuin no HecpoHAMPYyEMbIM Nporpammam (30)
Mo cocTosiHuio Ha 31 pekabps 2013 roaa 478

OcHoBHble akTyapHble gonylieHns pynnbl NpeacTaBneHbl B Tabnuue HUXe:

31 pekabps 31 pekabps

2014 ropa 2013 ropa

HomuHanbHas ctaBka QUCKOHTUPOBaHUS 13,00% 7,90%
Temnbl pocTa 3apaboTHon nNnaTbl 8,50% 6,60%
Temnbl MHPNALUK 7,00% 5,10%
Hopmbl yBONbHEHWI B 3aBUCMMOCTU OT

HopMbl yBONbHEHWI BO3pacTa Ha OCHOBE CTAaTUCTUYECKUX AaHHbIX
pynnbl 3a 3 roga

Tabnuua cmepTHOCTH Russia-2011* Russia-2011

* C y4eTOM MOHWKaloLLEe KOPPEKTUPOBKN K BEPOSITHOCTSIM CMepTu Ans paboTHMKOB B Bo3pacTe A0 60 neT, paccyMTaHHOW Ha OCHOBE
CTaTUCTUYECKNX OAaHHbLIX O cMepTHOCTK no pynne 3a 2012-2013 rr.

AHanua 4YyBCTBMTENBLHOCTU MO KaXXAOMY CYLLECTBEHHOMY akTyapHOMy JonyuwieHuto Ha 31 gekabpa 2014
rofa npeacTaBneH HUXe:

U3meHeHue AddekT Ha AddekT Ha
AKTyapHoe fonyiieHve npeanonoXeHns 0653aTenLCcTBO, 0653aTenLCcTBO,
MIH. pyb6. %

CTaBKa [JUCKOHTUPOBAaHMS 1% (31) (8%)
(1%) 36 9%

CTaBka pocTa 3apnnat 1% 16 4%
(1%) (14) (3%)

1% 22 6%

WHdnaums (1%) (19) (5%)
HopMbl YBOMbHEHUi 3% (37) (9%)
(3%) 55 14%

BeposTHOCTM CMEpPTHOCTM 10% “4) (1%)
(10%) 5 1%
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pynna npegnonaraeT Npou3BeCTU OTYUCIEHUS B pa3mepe 24 MunnuoHa pybnen no NeHCMOHHbIM NnaHam ¢
yCTaHoBMeHHbIMM Bbinnatamu B 2014 roay.

CpepnHeB3BeLLeHHas NPOAOIHKUTENBHOCTE 0693aTENBCTB NEHCUOHHOIO NnaHa [pynnbl cocTaBndeT 9 ner.
XapakTepucTUKN NMEHCUMOHHOrO MilaHa U CBsi3aHHble C HUM PUCKU. [pynna HeceT obs3aTenbcTBa Mo
NMEHCUOHHBLIM MporpaMmam Ha TeppuTtopun Poccuiickon ®enepaumn. MNeHCUOHHBIN NnaH BktovaeT B cebs
cnegywowue BMAbl NOCOOMIA: eAMHOBPEMEHHbIE MOCOOUSA NPU BbIXOAE Ha NEHCUI0, MaTepuarnbHasi MOMOLLb U
MOKPbITUE pacxo4oB Ha norpebeHune B criydae cMepTy paboTHMKA MM NEHCUOHepa, MaTepuanbHas NoOMOLLb
NeHCUoHepam.

Pasmep npegocTtaBnsemblx MNOCOOMI 3aBUCUT OT BPEeMEHW okasdaHusa ycnyr paboTHukamu (cTaxa),
3apaboTHOW NnaThbl, 3apaHee onpeaeneHHoN PUKCUPOBAHHOW CYMMbI UMM OT COYeTaHUst 3TUX (PakTopoB.
BbllleynomsiHyTble nocobusi, Kak npaBuo, WHAOEKCUPYKOTCA B COOTBETCTBUM C POCTOM MHMMAUUU Unun
noBbILLeHMeM 3apaboTHOWM NnaTthbl ANs Nocobun, 3aBMcALLMX OT 3apaboTHOM NnaThbl.

Kpome uMHGNALMOHHOIO pucka, NMEHCUMOHHbIE MNnaHbl [pynnbl Takke MOABEPXKEHbI PUCKAM CMEPTHOCTU U
puckam OOXUTUS.

Pacxoabl No nnaHam ¢ ycTaHOBJIEHHbIMU B3HOCaMU. Pacxoabl Mo BO3HarpaxaeHunio paboTHUKOB 3a rof,
3akoHumBWMca 31 aekabps 2014 roga, Bkto4atoT B cebsi Bbinnatbl B [leHCUMOHHBLIA doHa Poccuickom
dPepepaummn B pasmepe 607 MUNNIMOHOB pybren n B HErocygapCTBEHHbIN MEHCUOHHBIM POHA B pa3mepe
7 munnuoHoB pybren (3a rog, 3akoHumBlmica 31 gekabps 2013 roga: cOOTBETCTBEHHO 525 MUMNIMOHOB
pyonen n 4 munnuoHa pyonen).

MpumeyaHue 14. Kpegurtopckas 3agoiikKeHHOCTb U HAYUCTIeHUA

31 pekabpsa 2014 roga 31 gekabps 2013 ropa

KpeguTtopckas 3a4omMKEHHOCTb NOCTaBLUMKaM U nogpsagynkam 1917 916

Mpoyas kpeanTopckas 3a40MKEHHOCTb 43 22

Utoro chHch93b|e obsizaTenbcTBa B cOCTaBe 1960 038
KpeaUTOPCKOMW 3a40/MKEHHOCTH

3a[0mKeHHOCTb nepen nepcoHanom 659 650

ABaHCbI NonyyYeHHble 170 300

UToro kpeantopckasa 3agomKeHHOCTb U HAYUCTEHUS 2789 1888

KpeouTtopckas 3a40mKEHHOCTb OTHOCUTCS K 3 YPOBHIO MEpapXvu CrpaBeasIMBOV CTOMMOCTU, ONMUCAHHOW B
MpumeyaHun 2.

MpumeyaHue 15. Kpeautopckasa 3afoMmKeHHOCTb MO NPOYMM Hanoram

31 pekabpsa 2014 ropa 31 pekabpsa 2013 ropa

HOC 219 173
CTpaxoBble B3HOChI 183 146
Hanor Ha umyLiectso 38 14
Mpoune Hanoru 35 37
UToro kpeamntopckasa 3agomKeHHOCTb NO NPOYUM Hanoram 475 370

MpumeyaHue 16. Bbipyyka

3arog, 3arog,

3aKOHYUBLUMWCA 3aKOHYUBLUMUCA

31 pekabpsa 2014 ropa 31 pekabpsna 2013 ropa

Mpopaxa anekTpoaHeprum 6 330 6 209
[Mpogaxa TennoaHeprum 3566 3691
Mpoyas Bbipyyka 738 894
UToro Bbipyyka 10 634 10 794

lMpoyass Bblpydyka 3a rof, 3akoHumBwumnca 31 pgekabps 2014 roga, M 3a rod, 3aKOHYMBLUWUACS
31 gekabps 2013 roga, B OCHOBHOM BKItodYaeT B cebs BbIpyyYKy OT TPAHCMOPTUPOBKN SMEKTPOIHEPTUMN U
TENIOBOW 3HEPrUK, OT BbIMOMHEHMS PEMOHTHbBIX PaboT M OT TEXHONOIMYECKOTO NPUCOEANHEHNS K CETMU.
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MpumeyaHue 17. NocypapcTBeHHble cy6cuaumn

B cooTtBeTcTBMM C pacnopsbkeHuem [lpaBuTenbcTBa HekoTopble pervoHbl Poccunckon depepauun
nognagatT MO4 rocydapcTBeHHoe cybcuaupoBaHue. [aHHble cybcugum npeactaBnsioT — cobow
KOMMeHcaumio 3a HU3KMe Tapudbl Ha SMNEKTPOSHEpPru, No KOTOPbIM MPOW3BOAMTCA peanusauus B 3TUX
pervoHax. B TeyeHune roga, 3akoHumBlierocst 31 gekabpsa 2014 roga, pynna nony4ymna rocygapCTBEHHbIE
cybcmamm B pasmepe 2 555 munnmoHa pybnewn (B TedeHue roga, 3akoHumsluerocs 31 gekabpsa 2013 roga:
2 301 munnmoHoB pybnen).

MpumeyaHue 18. OnepauuOHHbIe pacxoabl

3aropa, 3aroga,
3aKOHYMBLUUMNCSH 3aKOHYUBLUMWUCA
31 pekabps 31 pekabps
2014 ropa 2013 ropa
BosHarpaxaeHust paboTHMKaM (B TOM YMCIe Hanorv n pacxodbl No NEHCUOHHOMY
obecneyeHnto) 472l 3904
[MokynHasi aneKTpoaHeprmsa 1 MOLWHOCTb 3517 2873
Pacxogbl Ha Tonnueo 2 542 2 370
Mpoune maTtepuansl 405 424
Pacxogbl Ha pacnpegeneHne anekTpo3Heprum n TENSIO3HEPrm 359 346
AMOpPTM3aLMA OCHOBHbIX CPEACTB 301 306
Hanoru, kpome Hanora Ha npubbinb 159 76
Pacxogbl Ha Bogononb3oBaHne 106 101
Ycnyrm CTOpOHHUX OpraHn3auuii, BKNYas: - -
PeMOHT 1 TexHnyeckoe obcnyxusaHve 335 321
Pacxogbl Ha KOHCYNbTaLUMOHHbIE, OPUANYECKNE U MHPOPMALIMOHHBIE YCIyTU 185 113
Pacxogbl Ha oxpaHy 139 126
Pacxogpbl Ha apeHay 37 38
TpaHcnopTHble pacxoabl 18 22
Mpoune ycnyrn CTOPOHHNX OpraHn3auni 220 264
Pacxogb! Ha coumanbHyto ccepy 24 41
Mpunbbinb (yObITOK) OT BbIGLITUSE OCHOBHBLIX CPEACTB, HETTO (6) (62)
Hauucnenve pnoxoaa (yobiTka) oT o6ecueHeHnss 4eBUTOPCKOM 3a0MKEHHOCTH, (315) 68
HeTTO
Mpouune pacxoabl 38 107
UToro pacxofbl No TeKylen AeATeNbHOCTU 12 785 11 438
MpumeyaHue 19. PuHaHcoBbIe foxoAabl/(pacxoabl)
3aropa, 3aropa,
3aKOHYMBLUMWACS 3aKOHYUBLUUICA
31 pekabps 31 pgekabps
2014 ropa 2013 ropa
@uHaHcosble 00x00bl
[oxoapbl OT AMCKOHTUPOBAHNKS - 4
[poueHTHbIe goxoabl 9 6
®duHaHcoBble goxoabl 9 10
®uHaHco8ble pacxolsb!
MpoueHTHbIEe pacxoabl (143) (67)
Pacxogbl no comHaHcoBoOW apenae (2) -
Mpoune duHaHcoBbIE pacxoabl (36) (31)
Utoro cpmHaHCOBLIE pacxoabl (180) (98)
UToro comHaHcoBbIe pacxoabl, HETTO (171) (88)
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MpumeyaHue 20. MpubBLINDBL Ha aKUUIO

BasoBasa npubbInb/(yObITOK) Ha akumMlo pacCUUTLIBAETCA KAk 4YacTHOe OT AeneHus npubbinu mnu ybbiTka,
npuuuTalowmxcs  akumoHepam OOwlecTBa, Ha CpedHEB3BELUEHHOE KONMMYECTBO  OObIKHOBEHHbBIX U
NPUBUIENMPOBAHHBIX aKLUWIN, HAXOOALWMNXCS B OOpaLLEeHNM B TEYEHNE OTHETHOTO roAa, 3a BbIYETOM COOCTBEHHbIX
BbIKYMMEHHbIX akLUWNA.

O6LLECTBO HE MMEeET Pa3BOAHSIOLLMX NOTeHUManbHbIX OObIKHOBEHHbIX akLWiA, TakKMM 06pa3oM, pa3BoaHEeHHas!
NpYbbINb Ha aKUMo paBHa 6Ga3oBOW NPUGHINV Ha aKUWIO.

MpnObINbL/(YObITOK) Ha akUMIO MO ONepaunoHHON AeATENbHOCTMN PacCUYMUTbLIBAKOTCS cnegyowmmMm 0opasom:

31 pekabpsn 31 pekabpsn

2014 ropa 2013 ropa

CpenHeB3BeLLEHHOE KONMMYECTBO OOLIKHOBEHHBIX KLU, ThIC. LUTYK 463 838 463 838

CpeaHeB3BELLEHHOE KONMYECTBO NPUBUINENMPOBAHHBIX akUMIA, ThiC. LUTYK 145 674 145 674

(Y6bITOK)/ NpUGLINGL, NpMYMTalolWasica akLMoHepam obuecTea (808) 602

MpunbbinNb Ha 0GLIKHOBEHHYIO 1 MPUBUNIErMPOBAHHYIO aKLuo No

onepaLumnoHHOM OeATENbHOCTH, OTHOCSILLAsACS K akuyMoHepam, 6asoBasi n

pa3BoAHEHHas (B pybnsx Ha akumio) (1,3257) 0,9885

MpumeyaHue 21. YcnoBHble obs3aTenbCcTBa

SKoHoMu4eckas cpeda. X03ACTBEHHAA AeATENbHOCTb U Nnonyyaemas npeanpuatusaMu pynnbl npubbinb
Nepuoamyeckn B pasnNMYHOM CTEMeHW MOABEpPralTCs BIIUSHUIO  MONMUTMYECKUX, 3akoHoAaTernbHbIX,
(PMHAHCOBBIX M agMUHUCTPATUBHBIX M3MEHEHMWI, BKMOYAs M3MEHEHMS HOPM OXpaHbl OKpYXatloLwewn cpenp,
umetoLmx mecto B Poccuickon ®eaepaunn.

CydebHble pazbupamenibcmea. Bpems oT BpeMeHM B pamkax oGblYHOW gesTenbHocTu [pynna moxeT
BbICTYNaTb OAHOM K3 CTOPOH B cyAebHbix pasbupaTtenbctBax. [1o MHeHWIO pyKOBOACTBa, cpeau
CYLLIECTBYIOLLMX B HACTOSsILLIEe BpEeMs MPETEH3NI UM UCKOB K [pynne HeT Takux, KoTopble MOrnu Bbl okasaTb
CYLLIECTBEHHOE HeraTMBHOE BNUsSIHWE Ha huHaHCOBOE MnonoxeHue Mpynnbil.

YcnoeHble ob6sizamenscmea no ynniame Hanoz2oe. Poccuiickoe HarnoroBoe, BantoTHOE U TaMOXEHHOE
3aKOHOAATENbCTBO — AOMYCKAET  PasfuyHble  TOMKOBAHWA U MNOABEPXEHO YacTbiM  U3MEHEHMWSIM.
WHTepnpeTaums pykoBoAcTBOM [pynnbl AaHHOTO 3akoHoAaTenbCTBa MPUMMEHUTENBHO K onepauusam u
pAesitenbHocTU pynnbl MOXeT GbiTb OCMOpPEHa COOTBETCTBYHOLLUMU PEMMOHANbHBIMU UMK heaepanbHbIMU
OopraHamMu BnacTi, B YaCTHOCTM, B OTHOLLUEHMM Mopsiaka yyeta Ans Lenei HanoroobrnoXeHus oTaenbHbIX
[0X0O0B U pacxonoB [pynnbl U NpaBOMEPHOCTU NPUHATUS K BbiveTy HOC, npeabsiBNeHHOro nocTtaBLyukamm
n nogpsiadvkamu. HamoroBble opraHbl MOryT 3aHsiTb Ooniee XecTKylo MNo3vuuio Npu MHTepnpeTauun
3aKkoHoOaTenbCTBa W MpOBEpKe Hanorosblx pacyetoB. Kak crneacteue, MoOryT ObiTb  HauuCneHbI
3HauuTEmNbHbIE OOMOMHUTENbBHBbIE HAMNoOrM, NeHn u WTpadbl. Hanoroeble NpoBepkM MOryT oxsaTblBaTb TpU
KaneHgapHblx roja [esiTeNbHOCTM, HEMNOCPeACTBEHHO MNpealecTBOBaBLUMX rody nposepku. [pu
onpefeneHHbIX YCNOBUSX NPOBepKe MOryT BbITb NoABEPrHyTh U Gonee paHHWe nepuoabi.

B poccuitickoe 3akoHOAaTeNbCTBO O TpaHChepTHOM LeHoobpa3oBaHUN OblIM BHECEHblI WU3MEHEHUS,
BCTynuBLIKE B cuny ¢ 1 sHBapsa 2013 roga. HoBble npaBuna siBnsitoTcs 6onee getanbHbiMUM M B B6onbLuen
CTEMNeHN COOTBETCTBYIOT MEXOYHAPOAHbIM NpuHLMNaMm, paspabotaHHeiM OpraHusaumen 3KOHOMUYECKOTO
coTpyaHunyectBa u pa3sutnsa (O3CP). HoBoe 3akoHoaaTenbCTBO AaeT BO3MOXHOCTb HANoOroBblM opraHam
OOHAUYUCHATb HANMOrM B OTHOLLEHUU KOHTPONIMPYEMbIX CAENOK (COENOoK Mexay B3aMO3aBUCMMbIMK NMLaMn
N HEKOTOpbIX BWAOB CAENOK MeXOy He3aBWCUMbIMM JuUaMK), €Cnn CAernka OCYLIEeCTBNSAEeTCs He Ha
PbIHOYHBIX YCMOBUSX.

B TeueHune 2014 roga komnaHuu [pynnbl OCYLECTBASANM KOHTPONMPYEMble COENKN U COENKW, KoTopble C
BbICOKOW [0fen BEPOSiTHOCTM MOryT ObiTb NMpu3HaHbl TakoBbiMW MO ntoram 2014 roga. B cBA3n ¢ aTvm B
HacToslLLee BpeMs pyKOBOACTBO [pynnbl BHeApsieT npouenypbl BHYTPEHHEro KOHTPONSA AN BbINOMHEHUA
TpeboBaHWi 3aKoHoAaTeNbLCTBA Mo TpaHCHEPTHOMY LieHOO6pa3oBaHuIo.

Ha paHHbIA MOMEHT elle He croXxunacb npakTnKka npuMeHeHunAa HOBbLIX MpaBun, nocnencrteuna nobIX
cnopoBs C HanoroebiMyu opraHamm B OTHOLUEHUUN MPUMEHEHHbIX UeH He MOryTt ObiTb HaOEXHO OLEHEHDI,
OAHaKO OHU MOTyT OKa3aTb CyLleCTBEHHOE BIIMAHNE Ha d)I/IHaHCOBbIe pe3ynbTaTthbl N 4EATEINIbHOCTb prnnbl.

Tak kak pOCCMVlCKOG HanoroBoe 3aKoHO4aTes1IbCTBO HE COO4EPXUT YETKOro pykoBoaCTBa MO HEKOTOPbIM
Bornpocawm, prnna BpeMA OT BpeMeHU MNpuMeHAeT UHTepnpeTaunto Taknx HeornpeaeneHHbIX BOMpOCOB,
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KoTOopas MPUBOAMT K CHMXKEHUI0 obLlein Hanorosown ctaeku no pynne. PykoBoAcCTBO B HacTosLlee Bpems
cuyuTaeT, YTO CyLEeCTBYET BEpPOATHOCTb TOro, YTO Hanorosble NO3VMLUW U UHTepnpeTaumu [pynnbl MoryT
ObITb NOATBEPXKAEHbI, OOHAKO CYLLECTBYET PUCK TOro, 4TO NoTpebyeTcs OTTOK pecypcoB, B TOM Cryyae ecnu
3TW Hanoroeble MNO3NUMM W MHTepnpeTauuMu 3akoHoaaTenbCcTBa OyAyT OCMOpeHbl COOTBETCTBYHOLLMMMU
opraHamun. BnusiHme Takoro passBuTuS CObObITUA He MOXeT OblTb OLEHEeHO C AOCTaTOYHOW CTeneHbio
HafeXHOCTW, O4HAKO MOXeT ObiTb 3HauMTeNnbHbIM C TOYKM 3pPEHMS (PUHAHCOBOrO MNOMOXEHUA W/unu
XO35MCTBEHHOW AeATenbHOCTM [pynnbl B LEenom.

Mo MHeHWIO pyKoBOACTBa, NO cocTosHWO Ha 31 gekabpss 2014 roga COOTBETCTBYHOLUME MOMOXEHUS
3aKoHOOATENbCTBA MHTEPMNPETUPOBaHbl UM KOPPEKTHO, U COCTOsIHME [pynnbl C TOYKM 3PEeHWUst HanoroBoro
3aKoHOaTenbCTBa ABNAETCS CTAaOUMNbHbLIM.

OxpaHa okpyxaroweli cpedbl. 3akoHogaTenbCcTBO 006 oOxpaHe okpyxarwwen cpegbl B Poccuickon
<Dep,epau,|/||/| HaxoOunTCAa Ha CTagun pas3BuUTUA, rocygapCTtBeHHble OpraHbl MOCTOAHHO nepecmMmaTtpuBaroT CBOU
nosvumMM Mo Bornpocam npasonpuMmeHenus. [pegnpuatua [pynnbel NepuvoguMyeckM OLLEeHMBAKOT  CBOWU
06s13aTENBLCTBA MO OXpaHe OKpY»KatoLLeln cpeabl.

MoTeHumanbHble 0bsA3aTenbCTBa MOTyT BO3HUKHYTb B pe3yrnbrtate U3MEeHEeHUA Tpe6OBaHl/Il7I ,Cl,eI7ICTByI'0L1J,eFO
3akoHOoJaTesibCTBa U HOPMATUBHbLIX akKTOB, @ TakKXe B pe3ynbTaTe rpaxaaHCKO-NMpaBOBbIX WCKOB. BnvsaHue
TakUX N3MEHEHWI HEBO3MOXHO OL€HUTb, HO OHO MOXET OKa3aTbCs CyLECTBEHHbIM. B yCnoBuax D,eVICTBleU.leVI
npaBonpmmeHMTeanon NPaKTUKN PpyKOBOACTBO MoJiaraeT, 41o Yy prnnbl HeT 3HauMTenbHbIX 0653aTENbLCTB,
CBA3aHHbIX C 3arpAa3HeHnem Opr)KaPOU.J,eVI cpenbl.

BbinosiHeHUe oegpaHu4YumesibHbIX ycrioeull no dozoeopam kpedumoe u 3alimoe. [pynna [oSbKHa
BbINONMHATE psiA PUHAHCOBbLIX KOBEHAHTOB, KOTOpPblE€ OTHOCATCA B OCHOBHOM K 3aeMHbIM CpeAcTBam
KOMMNaHuW. HeBbINoNMHEeHNe OaHHbIX KOBEHAHTOB MOXET NMPUBECTM K OTpuuaTerbHbIM MOCNeacTBUAM Ans
Mpynnbl,  BKNOYas MOBbILWEHME CTOMMOCTM  3aeMHOro kKanutana w  obObsBNeHMe o  CBOeu
HennatexecnocobHocTu (Mpumedanme 12).

CouyuanbHbie ob6si3amesibcmea. pynna BHOCUT CBOW BKMNag B PEMOHT MECTHOW WHAPACTPYKTypbl U
bnarococTtosiHMe ee COTPYAHWKOB, BKMNoYas BKNadbl B pasBuTue M obcnyxvBaHue Xunbs, ©0nbHULU,
TPaHCMOPTHBLIX YCNyr, AOMOB OTAbIXa WM APYruxX couunasnbHbIX HYXO B TeX reorpaguyeckux panoHax, B
KoTopbIx [pynna ocyLlecTBNseT CBOIO AeATEeNbHOCTb.

O6s13amenibcmea o eblinyiame 803HazpaXxoeHusi Mo pesysbmamam pabomsi 3a 200. [ofoBas npemus
BbiNnaynBaetcs paboTHWkam [pynnbl Npyv  YCrOBUM  OOCTWKEHWUS] OMNpeferieHHbIX  MOMOXUTENbHbIX
dmHaHCOBLIX pe3ynbTaTtoB paboTel pynnbl nocne ytBepxaeHua CoseTom [OupekTtopoB. Y [pynnbl HeT
ropuguyeckmx 006s13aTenbCTB NO BbiNnaTe rogoBon npemun. PelleHne o Bbinnate rogoBov NpemMuu
npuHnmaetca CoseTom [MpeKkTopoB B rogy criegytouieMm 3a otyeTHeiM rogom. B 2014 rogy Cosetom
[vpeKkTopoB nnaHWpyeTcs paccMOTpeTb BOMNPOC O BbinNnate rogoBov npemun paboTHukam [pynnbl no
pesynbtatam paboTbl 3a 2014 rog B pasmepe 97 mMunnuoHoB pybrnen. B aTtom cnyvae Bbinnatbl Mo
CTpaxoBbIM B3HOCaM Ha obsA3aTensHOe coumanbHoe CTpaxoBaHme cocTaBAT 23 MUMMMoHa pybnen.

O6s3amennbcmea Mo KanumasjbHOMy cmpoumesnibcmey. B cooTBeTCTBMM C  OTAENbHbLIMU
YTBEPXAEHHbIMA  UHBECTULUMOHHBIMW MporpaMmmMamy  KoMnaHui [pynnbl o6bem duHaHCUpOBaHWSA B
PEKOHCTPYKLUMIO CYLLECTBYIOLUMX U CTPOMTENbCTBO MOLLHOCTen cocTaBuT 3 133 MnH pybrei B TeuyeHue
2015-2017 rr. (2 235 mnH py6nen — B TeyeHne 2014-2016 rr.).

O6GszaTenbcTBa No KanutarnbHbIM 3aTpatam [pynnbl No coctosiHuio Ha 31 aekabpsi 2014 roga cnegyowme:
2015 rog — 727 mnH pybnew, 2016 rog — 1 214 mnH pybnen, 2017 rog — 1 192 mnH pyonei.

MpegcToswme kanuTanbHble 3aTpaTtbl B OCHOBHOM CBSi3aHbl C PEKOHCTPyKUuen obopyaoBaHus
CYLLECTBYIOLNX INIEKTPOCTAHLNIA N INeKTpoceTeN.

MpaButenbctBo P® ocylwlecTBNsS€eT KOHTPONb 3a BbIMNOMIHEHWEM WHBECTULIMOHHOW MporpamMmbl Ha
perynsipHoi ocHoBe. PUHAHCUMPOBaAHWE MHBECTMLMOHHOM MporpamMmbl NIaHMPYeTCs pPykoBOACTBOM [pynmbl
Kak 3a cyeT COOCTBEHHbIX, TaK U 3aeMHbIX CPEACTB.

HauunHas ¢ koHCcOnMAaMpPOBaHHOW (OUHAHCOBOW OTYETHOCTM 3a rog, 3akoHumBwwmnca 31 gekabpsa 2014 roga,
pynna packpbiBaeT obsizatenbCcTBa MO KanuTanbHbIM 3aTpaTaM Ha OCHOBE [AaHHbIX WHBECTULIMOHHbIX
nporpaMmmMm, T.K. 3TW [aHHble nNpeacTaBnsAlT 6Gonee HaAexXHyl W akTyanbHyl WHgopmaumo no
obsaszatenscTtBam ['pynnbl N0 NPUOBPETEHUIO U CTPOUTENBCTBY OCHOBHbLIX CPEACTB.
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MpumeyaHue 22. YnpaBneHue (pMHaHCOBbIMU PUCKaMu

YnpaBneHne puckamm [pynnbl OCYLIECTBNAETCHS B OTHOWEHUN (UHAHCOBbLIX, OMEpPaLMOHHbIX U
HOPUANYECKMX PUCKOB. PUHAHCOBBIN PUCK BKITHOYAET PbIHOYHbINA PUCK (PUCK M3MEHEHUS MPOLEHTHOW CTaBKM U
NPOYMIN LIEHOBOW PUCK), KPEOAUTHBLIN PUCK N PUCK NIMKBUOHOCTU. [NaBHOWM Lenblo ynpaBneHns oMHaHCOBLIMMA
puckaMn SBMSieTCH  OnpedeneHne mnvMMWTOB pucka W JdanbHenwee obecneyeHve cobniogeHus
YCTaHOBIEHHbIX IMMUTOB. YNpaBrneHne onepaunoHHbIMA U KOPUANYECKMMM pUCKaMmn JOIMKHO obecnevmBatb
Hagnexawee (yHKUMOHMPOBAHWE BHYTPEHHEW NONMWUTMKM W npouedyp [pynnbl B UEensX MUHUMKU3aALUK
AaHHbBIX PUCKOB.

pynna noaeepXeHa oOTpacreBblM puckam, B TOM 4uCMe BCNEACTBME MNPOUCXOOALMX WU3MEHEHWUA B
SMNEeKTPO3HEPreTUYECKON OTPacnn, CBA3aHHbIX C nubepanu3aunen pbliHKa 3MEeKTPOSHEPrMn U MOLLHOCTH.
YnpaBneHne OaHHbIM PUCKOM 3akroyaeTcs B popMupoBaHuMM GnaronpuatHon ana [pynnel HOpMaTUBHO-
npaBoBon 6a3bl PYHKLUMOHUPOBAHUS PbIHKA SMEKTPOSHEPTUN U MOLLHOCTU. [Ina peanu3auun gaHHOW 3agayum
lpynna npvHumaeT yyacTme B npoueccax pas3paboTkM HOpPMaTUBHO-NPABOBLIX akToB B 0b6nactu
3MNeKTPO3HEPreTukn, ocyllectensemolx MuHncrepcteom aHepretukn PO, HIT «CoseT pbiHka», PCT.

KpedummHubili puck. KpeauTHblil pUCK — 3TO BO3MOXHOCTb (bMHaHCOBBLIX NoTepb [pynnbl BcreacTeue
HecrnocobHOCTUN KOHTpareHTa BbINOMHWTL CBOWU KOHTpPaKTHble 0bsi3aTenbcTBa. [oaBepXeHHOCTb KpeauTHOMY
pVCKY BO3HMKAET B pe3yrnbTaTe npogax [pynnoi Nnpodykummn B KpeauT 1 ApYrMx onepauuii c KoHTpareHTamu,
B pe3ysibTaTe KOTOPbIX BO3HMKaOT (DUHAHCOBbLIE aKTUBHI.

XoTsi noraweHne [ebGUTOPCKON 3a40MKEHHOCTM MNOABEPKEHO BIUAHUIO 3KOHOMUYECKMX DaKTOPOB,
pPYKOBOACTBO cuuTaeT, 4to y [pynnbl He BO3HWKAET CYLECTBEHHOTO pucka YOLITKOB CBEPX YXe
cchopmumpoBaHHOro pesepBa nopg obecLeHeHne ebUTopcKor 3a40MKEHHOCTMW.

B cBs3nM Cc OTCyTCTBMEM HE3aBMCUMOW OLIEHKM nnaTexecrnocobHocTn nokynatenen [pynna oueHuBaeT
NnaTexecrnocobHOCTb 3aka3ymMka Ha JTane 3akfioyeHus [Oorosopa, MpUMHMUMas BO BHMMaHWe ero
PrHaHCOBOE COCTOSIHME W KpeauTHy wucTtopuio. [pynna ocCyLecTBRseT MOHUTOPWHI CyLLECTBYIOLLEN
3a00/MKEHHOCTU Ha perynspHon OCHOBE M NpeanpuHMMaeT mepbl Mo cOopy 3a40MKEHHOCTU U YMEHbLUEHMWIO
yObITKOB.

[na cHwxeHus KpeanTHOro pucka npu pa60Te Ha ONTOBOM pPbIHKE 3J1IEKTPO3HEPIrMn N MOLLUHOCTU prnna
BHeOpwuna C6bITOByPO NnoNMUTMKY 1 MEeTOAUKY, npengycMatpmBawllyd pacyeT BHYTPEHHUX peVITMHFOB
KOHTpareHToB Ha pblHKE cBOOOAHbIX AoroeopoB, Ha OCHOBE 4acCTOThbl 6aHKp0TCTB KOHTpareHToB, W”
yCTaHaBnMBawLWy OrpaHn4eHna Ha erﬂ,MTHbIVI peIZTVIHI' I'IOpT(beJ'Iﬂ KOHTpAareHToB.

PykoBoactBo [pynnbl aHanmMaupyeT W OTCINEXMBAET MNPOCPOYEHHYHD [OeOUTOPCKYD 3a[40JPKEHHOCTb
nokynatenen v 3akasyukos. [103TOMy pykoBOACTBO cuMTaeT LenecoobpasHbiM packpbiBaTb MHOPMaLMIO
no Cpokam noraiwieHuss ebuUTopckon 3a0IMKEHHOCTU MOKyNaTenen n 3aka3vymkoB M nNpoyven gebuTopckom
3af0mKkeHHocTu B NMpumeyaHun 8.

®PUHAHCOBbIE aKTVBbl, HEMPOCPOYEHHbIE W MO KOTOPbIM He CO0340aH pes3epB MO  COMHUTENbHOW
3a00/MKEHHOCTHN, npeacTaBnsioT cobor  3ad0MMKeHHOCTb  pasfWYHbIX MOKynaTenenW 9neKkTpuveckon u
TENIIOBOW 3HEPTNN C NOMNOXUTENBHON KPeAUTHON UCTOPUEN N BLICOKOW BEPOATHOCTLIO B3bICKaHUS.

3HaunTtenbHasa 4YacTb pe3epBa Oblna cosgaHa nog 3adofHKEHHOCTb nHaneunagyanbHbIX HEOOHOPOAHbIX
ﬂOTpe6MTeﬂel7l, OCHOBbIBadACb Ha UCTOpuUM npenbiaywmnx nnaTexem n oueHke pykoBoACTBa BEPOATHOCTU
BO3MeELLEHNA.

[eHexHble cpeacTBa pasMeLleHbl B PUHAHCOBLIX MHCTUTYTaX, KOTOPbleE HA MOMEHT OTKPbLITUS cHeTa MMenu
MUHMManbHbIN puck AedonTta. Cnucok GaHKOB ANs pasMelleHWs OeHeXHbIX CPeAcTB, a Takke npasuna
pasmelleHns Oeno3vToB, yTeepxaatoTca [pynnon. pynna npoBOAWUT MOCTOSAHHYKO OLEHKY (DMHaAHCOBOro
COCTOSIHUS, MOHUTOPUHI PENTUHIOB, NPUCBanUBaeMbIX HE3ABUCUMbIMU areHTCTBaMM, U MPOYNX nokasatenemn
paboTbl PUHAHCOBBIX MHCTUTYTOB.

CBOJJ,HbIe OaHHble O pa3MelleHHbIX OeHEeXHbIX cpeacTBax C yKaldaHuem OaHka un npo4unx (*)I/IHaHCOBbIX
MHCTUTYTOB N UX pe|7|Tv|Hra Ha KOHel OTYeTHOro nepunoda npueeaeHbl B I'Ipmmeanvu/l 7.

PbIHOYHbIe pucku. [pynna noaBep)XeHa pPbIHOYHLIM puckam. PblHOYHbIE pUCKM [pynnbl SBAAKTCS
pe3ynbTaTOM OTKPbITbIX NO3MLUNA B NPOLIEHTHbLIX akTMBax M oba3aTenbCTBax, KOTOPble B MOABEPXEHbI
obwnm n cneuymduryecknm MU3MeHeHnaAM pbliHka. PykoBoacTBO ycTaHaBnuBaeT AOMNYCTUMbIE FMMUTbI
pucka, KOTOpble OTCMEXMBAKTCA Ha perynsapHoM ocHoBe. TeM He MeHee, UCMOoNb3oBaHUEe AaHHOro
noaxoda He MOXeT nNpefoTBpaTUTb NOTEPU U3-3a MNPEBbIWEHUS MUMUTOB MO MPUYNHE 3HAYUTENbHbIX
PbIHOYHbIX KONnebaHui.

ﬂpoueHmela PUCK. MameHeHnss cTaBOK npoueHTa oOKa3biBakwT BJiMAHME, B OCHOBHOM, Ha
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cnpaBeanuMByld CTOMMOCTb MPUBIIEYEHHbIX KpeaWTOB M 3alMOB. [poueHTHble CTaBku OoNbLUMHCTBA
CYLLECTBEHHbIX 3aliMOB U KpeauTOB (UKCMpOBaHHble. O4HAKO Mpu NPUBIEYEHUN HOBbLIX KPEAUTOB UMK
3aliMOB PYKOBOACTBO pellaeT BOMPOC O TOM, Kakas CTaBka MpoueHTa — uKCcMpoBaHHas wunu
nepemeHHass — OygeT Gonee BbirogHoW Anst pynnbl Ha MPOTSKEHWM OXMAAemMoro nepuvopa Ao
HaCTyMNneHUs cpoka rnoraleHnUs Ha OCHOBE COBCTBEHHbIX MPOECCUOHANBHbBIX CY>XAEHWUN.

Puck nukeudHocmu. PUCK NWKBUOHOCTW - 3TO PWUCK, MPU KOTOPOM Yy [pynnbl BO3HUKAKT TPYAHOCTU B
MOKPbITUN 3a40IMKEHHOCTM, CBA3AHHOW C (hnHaHCOBbIMKU obsizaTtensctBamu. Moaxoa pynnbl K ynpaBneHuio
NVMKBUOHOCTBLIO 3aKMNioyaeTcs B TOM, YToObl 06ecnevnTb, HAaCKONbKO 3TO BO3MOXHO, NMOCTOSIHHOE Hanunyne y
pynnbl NUKBUMAHBIX CPEACTB, AOCTATOYHbIX AN MOraweHns cBoux obA3aTensCTB B CPOK, Kak B OBbIYHbIX,
Tak U B HanpsbkeHHbIX YCIOBUSAX, HE AOMyCKas BO3HUKHOBEHWUS HernpuemnemblX YObITKOB U He nogseprasi
pucky penytaumto pynnebil.

prnna ynpaendaeT pUCKOM NUKBUAHOCTU C NOMOLWbIO CrefyrLWwnx MHCTPYMEHTOB!:

e Tapudbl Ha 3MNeKTpu4yecTBO M TEenno YycTaHaBnuBawTca B cooTtBeTcTBMM ¢ OcHoBamu
ueHoobOpa3oBaHUA B JEKTPO3HEpPreTMKe W TEennocHabXeHWW, YTO MO3BOMSIET MNOKpPbIBaTb
OCHOBHbIE 3aTpaTbl NpeanpuaTui pynnel;

e [pynna nonyyaeT CyWeCTBEHHYD MNOAOEPXKY OT rocygapctBa B BuAe roCydapCTBEHHbIX
cybemnannm ans kKoMneHcauumn HU3knx tTapmudos Ha anekTpuyecTso (Mpumedarne 17);

e [pynna paccmaTpuBaeT BO3MOXHOCTb PECTPYKTypM3aumm TeKylWmnx 3aMMCTBOBaHWA AONs
OTCPOYKU NOrawieHnsi CBOMX 0643aTenbCTB U YBENMYEHUS NTIMKBUOHOCTMY;

e CylleCTBEHHOW YacTblo TeEKyLMX 0bA3aTenbCTB ABNSETCA npegonnaTta 3a Oyaywue ycnyrm m
CHabXXeHne aneKTpo3Hepruen, YTo Takke rapaHTUpyeT ClpoC Ha npoAaykuuio [pynnbl.

MpumeyaHue 23. YnpaBneHue Kanutanom

maBHbIMK 3afjavyamMun ynpasneHna pUCKOM Kanutana prnnbl ABNAOTCA COOTBETCTBME 3aKOHOOATEesIbCTBY
Poccuiickon ®eaepauunn.

BakoHogaTenbctBO Poccuiickon ®depepaumm npegycMaTpvBaeT crnegylowme TpebosBaHus K ycTaBHOMY
KanuTany ans akuMoHepHbIX obLLeCTB:

* BEMMYMHA YCTABHOMO KanuTana OTKPbITOro akUMOHepHOro obliecTtBa He MOXeT ObiTb MeHee
ThICSIMEKPATHON CyMMbl MMHMMArbHOTO pasmepa onnatbl TPYAa, YCTaHOBMNEHHOro deeparibHbIM 3aKOHOM,
Ha JaTy perucrTpaummn KoMnaHmy;

* €ecnM CTOMMOCTb YMUCTbIX aKTMBOB OOLlEeCTBa MeHblUe €ero yCTaBHOIo Kanutana nno OKOHYaHUK
chHchosoro roga, cnegywouiero 3a BTOpPbIM (bVIHaHCOBbIM rogooMm unnm KaxgbiM nocnenywmnmm
q)l/IHaHCOBbIM rogom, no OKOH4YaHMN KOTOPbIX CTOMMOCTb YUCTbIX aKTUBOB obulecTBa okasanacb MeHbLLUE ero
YCTaBHOIo Kanutana, To KOMnaHuA o0b6s13aHa YMEHbLUNTb CYMMY akUMOHEPHOro Kanutasna 00 BeJiM4uHbl ee
UYMCTbIX aKTMBOB MO0 NPUHATL pelleHne o NnKkBungaunu;

° ecnM no OKOH4YaHun BTOPOro (*)I/IHaHCOBOFO roga mnun Kaxgoro nocneaywoulero (*)I/IHaHCOBOFO roga
CTOMMOCTb YUCTbIX aKTBOB 06LIJ.€CTBa OKaXXeTca MeHblle BeJIM4YMHbl MUHUMAlIbHOIo yCTaBHOIO Kanutana,
TO Takasi koMnaHunsa obs3ana NPUHATbL peLleHne o CBOEW NukBuaauun.

Mo coctosHmio Ha 31 pekabpss 2014 rogpa m 31 pekabpsa 2013 roga OOLWecTBO COOTBETCTBOBana
TpeboBaHNAM K yCTaBHOMY Kanutany.

LUenb Mpynnbl B obnactu ynpaBneHwWs KanutanoMm — rapaHTupoBaTb [pynne BO3MOXHOCTb BedeHUs
HenpepbIBHOW AeATenbHOCTH Ans obecneyeHns JOXO40B akUMOHepaMm W BbIrod APYrMM 3anHTepecoBaHHbIM
CTOpPOHaM, a Takke NOoAAepXKaHWUA ONTUMAarnbHOW CTPYKTYPbI KanuTana ¢ Uenblo CHWXEHUS 3aTpaTt Ha ero
npueneveHue. Mo coctosHuio Ha 31 gekabpsa 2014 roga obwasi cymma kanuTtana B ynpasneHuu [pynnbl
coctaBuna BenuunHy 1 481 munnmoH pybnen (Ha 31 gekabpsi 2013 roga: 2 186 MunnnoHoB py6nen).
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MpumMeyaHnsa K KOHconMAanpoBaHHON PMHAHCOBOW OTYETHOCTU 3a rof, 3aKOHUYMBLUMMACS @
31 pekabps 2014 roga, n NO COCTOSIHULO Ha 3Ty AaTty

(B MUIMMOHAaX POCCUINCKNX pybrewn, ecnv He ykazaHO MHOeE)

MpumeyaHue 24. NMpuBepeHne KnaccoB (PUHAHCOBLIX WHCTPYMEHTOB B COOTBETCTBMM C
KaTeropusimm oLeHKM

B Tabnuue Hwxe npuBedeHa CBepka TUMOB (PMHAHCOBbLIX AKTMBOB B COOTBETCTBMU C OLEHOYHBIMM
kateropusimm MCPO (IAS) 39, «PMHaHCOBblE MHCTPYMEHTLI: MPU3HAHWE M OLEHKa» W MaKCcUmarbHOMN
noaBep)XeHHOCTU Mpynnbl KPeAUTHOMY PUCKY B 3aBMCUMOCTU OT Krnaccudukaumm akTMBoB:

31 pekabpsn 31 pekabpsn
2014 ropa 2013 ropa
AKTUBbI
Mpoune BHeo6opoTHbIE akTUBLI (MpuMeyaHue 6) 8 -
HonrocpoyHasn nebutopckas 3agomKeHHOCTb 8 -
[ebuTopckas 3a40/mMKeHHOCTb NoKynaTenen u 3aka34unkon 1713 1296
1 npoyas aeburtopckas 3agomkeHHocTb (MpumeyaHue 8)
[ebuTtopckasi 3a40MKEHHOCTb NoKynaTenen n 3aka34vymkoB 1648 1242
Mpoyas gebuTtopckas 3a40MmKeHHOCTb 65 54
DeHexHble cpeacTtaa (MpumeyaHue 7) 55 220
WToro comHaHcoOBLIE aKTUBbI 1776 1516
UToro HecbmHaHCcOBBLIE aKTUBbI 5 369 4 320
UToro aktuBbl 7 145 5836

MpumeyaHue 25. CobbITUA Nocrie OTYeTHOM AaThbl

CyllecTBEHHbIE COOLITUS, KOTOPble OKasanu MMM MOryT OKasaTb BNMsiHME Ha (PUHAHCOBOE COCTOSIHME,
OBWKEHME OEHEXHbIX CPEACTB UK pesyrnbTaTbl AeaATenbHOCTU [pynnbl, MUMEBLLME MECTO B Nepuog Mexay
OTYETHOW JaToW M JaToW NOANUCaHUSA KOHCONMUAMPOBAHHOW (OUHAHCOBOM oTYyeTHOCTU [pynnbl 3a 2014 rof,
noarotosrieHHon B cootBeTcTBUM ¢ MCPO, OTCYTCTBYHIOT.
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