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AYJUTOPCKOE 3AK/JIIOYEHUE

Axnuonepam 3A0 «MyJIbTHOPUTHHATOPHbBIN HIIOTEYHBbIH areHT 1»

CBEJIEHUA OB AY/IUPYEMOM JIMLIE

HavMmeHOBaHMe: 3akpbiToe aKIHOHEpPHOe 061ecTBO «MynbTHOPUTHHATOPHBIM HNOTEYHbIN
aresr 1»

OCcHOBHOM rocyZilapCTBEHHbIN perucTpayuoHHbIA HoMep: 1147746026823

Mectonaxoxgenue: 119435, P®, r. Mocksa, Bosabumoi CaBBUHCKUM nepeynok, A.10,
ctp.2A.

CBEJIEHHMA OB AYAUTOPE

HanmeHoBaHue: 3akpbITOe aKLHMOHEPHOE O06LECTBO AYAMTOPCKas KOMIIaHHS
«JJEJIOBOU MMPO®UJIb» (3A0 AK «IEJTIOBOU [TPODPUJIb»)

OCHOBHOM rocyiapCTBEHHbIH peructTpauuoHHbli Homep: 1027700253129

MecTtoHaxoxxgeHnue: 117342, r. MockBa, yJ1. ByTziepoBa, 4. 176

3A0 AK «/IEJIOBOW IPO®UJIb» sBiasieTcs 4/JEHOM HEKOMMEpPYeCKOro MapTHEepCTBa
«Ayputopckass Ilanata Poccuu» (HIT AIIP), Bk/IlO4eHO B peecTpe ayAUTOPOB H
AyAUTOPCKUX OpraHU3alliid 3a OCHOBHBIM pPErMCTPAallMOHHBIM HOMEpPOM 3alHtCH
(OPH3) 10201003075.

MbI npoBesid ayAuT mpuiaraeMod GUHAHCOBOM OTYETHOCTH 3aKpBbITOrO aKLMOHEPHOTO
obuecTa «MyJIbTUOPUTMHATOPHBIA UNOTEYHBIM areHT 1», KOTOpas BK/IKYaeT OTYET O
GHUHAHCOBOM MOJIOXKEHUHU MO cocTosiHUI0O Ha 31 fAekabps 2014 r. oT4eT 0 COBOKYNHOM
JloXo/ie, OTYeT 06 U3MEHEHHUSIX KallUTajla U OTYET O ABWKEHUH JeHEeXHBIX CPeJICTB 3a IO,
3aKOHYMBIIMICS HA yKa3aHHYI0 AaTy, a Takke MHQOPMALMIO O CyIeCTBEHHBIX acleKTax
Y4EeTHOU MOJIUTHUKHU U IpUMedyaHUsl K QUHAHCOBOM OTYETHOCTH.

OTBETCTBEHHOCTb PYKOBO/ICTBA B OTHOILEHMH ®IHAHCOBOM OTYETHOCTH

[TorHOMOYMS €AUHOJIMYHOTO MCIOJHUTEJBHOIO OpraHa 3aKpbITOTO aKLHOHEPHOIO
o6uectBa «MyJIbTUOPUTMHATOPHBIN UIIOTEYHbIN areHT 1» OCylecTBseT ynpaBdouias
koMmmaHuss 000 «TKC-YnpaBsiieHue». OTBEeTCTBEHHOCTb 3a MOATOTOBKY U JOCTOBEPHOE
npejcTaB/ieHUe JaHHOH GUHAHCOBOW OTYETHOCTH B COOTBETCTBHUM C MeXJyHapoJHbIMH
CTaHAapTaMd (QUHAHCOBOM OTYETHOCTU HECET PYKOBOJCTBO YNpaBJ/AIIEH KOMMNaHHUU
000 «TKC-YnpaBneHue». JJaHHasi OTBETCTBEHHOCTb BKJ/II0YaeT pa3paboTKy, BHeJpeHHE U
nojjiepKaHUe CUCTEeMbl BHYTPEHHEro KOHTpOJIS, HeO0O0XOAMMOH /[AJii MNOATOTOBKH
GUHAHCOBOM OTYETHOCTH, He COJepiKallled CyLeCTBEHHbIX HCKaXEHUH [JOMyLieHHbIX
BCJIeICTBHE HEeJ06POCOBECTHBIX JeMCTBUM UJIU OLUUOOK.
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OTBETCTBEHHOCTb AY/IUTOPOB

Harra 06513aHHOCTD 3aK/IF0YAETCs B TOM, YTO6bI BBIPAa3UTh MHEHHE 0 JaHHOH QHUHAHCOBOM
OTYETHOCTH Ha OCHOBE MPOBEJEHHOro ayAuTa. Mbl NMpPOBEJM ayJUT B COOTBETCTBUH C
MexayHapoAHbIMK CTaHJapTaMd ayAuTa. /JlaHHble CTaHAApPThl TPEGYIOT, 4YTOOBI MBI
CO6JII0Ja/TH STUYECKHE HOPMbI U CIUIAHUPOBAJIM U NPOBEJIM ayAUT C TEM, UTOObI MIOJIyYUTD
JIOCTATOYHYH YBEPEHHOCTb B OTCYTCTBHHM CYLIECTBEHHOTO HCKaXeHHs (HUHAHCOBOM
OTYETHOCTH.

AyJuT BKJIIOYAeT BBINOJIHEHUE NPOLEeAYyp, HalpaBJeHHbIX Ha MOJIydeHHe ayJHTOPCKHX
JIOKa3aTeJbCTB B OTHOINEHHH CyMM M HHpOpMauuy, NpefCTaBJeHHbIX B QUHAHCOBOMU
OTYETHOCTH. BbI6Op Mpouesyp OCHOBBIBAETCS Ha CYX/JEeHHH ayJUTOpa, BKJII0Yas OLEHKY
PHCKa CyLeCTBEHHOTO0 UCKaXXeHUs1 GUHAHCOBOM OTYETHOCTH BCJI€/ICTBHME MOIIEHHHUYECTBa
WUJIK OIIMOKHU. [IpH OlleHKe 3TOro pucKa ayJUTOp pacCMaTPHUBAET acleKThbl BHYTPEHHEro
KOHTpPOJISI B OTHOIIEHWH TMOJCOTOBKU U JOCTOBEPHOTO NpeJCTaBJEHUA NpeAlNpHUATHEM
$HHAHCOBOM OTYETHOCTH C TEM, YTOOBI ONPEAEUTD NPOLeAypPbl ayJUTa, He06X0JUMbIE B
KOHKDETHBIX OOCTOSITEJIbCTBAX, a He [ BblpaXeHHs MHeHUs 006 3(eKTHBHOCTH
CHUCTE€Mbl BHYTPEHHEro KOHTPOJIS NpeAnpusATHd. AyAWT TaKXKe BK/IYAaeT OLEHKY
YMECTHOCTH BbIGPAHHOW YYETHOH MOJIMTHUKU U 060CHOBAaHHOCTH OyXraJTepCKHUX OLIEHOK,
c/leJIaHHBIX PYKOBOJICTBOM, U OLIEHKY Npe/cTaB/leHUs] QUHAHCOBOH OTYETHOCTH B Li€JIOM.

MpbI cyhTaeM, 4YTO noJiydyeHHble HaMH ayAHUTOPCKHE [JO0Ka3aTe/IbCTBa SABJIAIOTCA
JOCTaTOYHBIMH U HaJIEXKaALUMH [JId BhIpaXXeHHA Halllero MHEeHHUA.

MHEHME: HEMOU®HLIUPOBAHHOE

[lo HameMy MHeHHI0, PUHAHCOBasg OTYETHOCTb BO BCEX CYIECTBEHHBIX acleKTax
JIOCTOBEPHO OTpakaeT (GUHAHCOBOE MOJIOXKEHHEe 3aKpbhITOr0 aKILMOHEpPHOro obuiecTBa
«MyJIbTHOPUTMHATOPHBIN UIIOTEYHBIHA areHT 1» 1o cocTosiHUIO Ha 31 Jekabpsa 2014 ., a
TakkKe ero (QUHAHCOBble pe3yJbTaThl W [BWXKEHHE [JIeHEXHbIX CpEeJACTB 3a TroJ,
3aKOHYMBIIHICSA HA YKa3aHHYIO ATy, B COOTBETCTBUM C Mex/lyHapoJHbIMH CTaHJapTaMHu
$UHAHCOBOM OTYETH:

[eHepa/bHBINA AUPEKTOP
3A0 AK «/IEJIOBOH ITPO®UJIb»



3AO «MynbTHOPUTHHATOPHBIH UIOTEYHBIH areHT 1» @DuHaHCOBast 0T4eTHOCTH 32 2014 rox

_—_——m————
OTtuer o COBOKYIIHOM J0X0ae

3a roj, 3akoH4uBmmiica 31 nexadps 2014 roxa

(8 meicayax poccusickux pybneii)

Ilpumeuanusn 2014 200 2013 200
IIpoLieHTHBIE OXOIBI 6 111410 -
IIpoueHTHBIE pacxombl 7 (82 144) -
YucTble NPONEHTHBIE JOX0AbI 29266 -
[Tpoune noxomst 8 52 -
ITpoune pacxonsl
OnepannoHHbIE AOXOABI 29 318 -
AJIMMHHCTpPaTHUBHBIE PACXO/bI 9 (57 277) -
IIpu6s116 (YOBITOK) A0 HANOr006.10KEHHS (27 959) -
Texymuii Hanor Ha IPUOELIL
Yucras npuobLIbL (YOBITOK) (27 959) -
I[Tpounti coBokymHBIN n0X0m/(pacxoxn)
HToro coBokynHblii 0X01 (Pacxox) 3a mepuox (27 959) -

onobpeHa k Beimycky 22 anpens 2015 roga.

ATHHATOPHENE
W VTHOpHTHEG 0

| yporedtivi areHT
H1L

% = [ 4
Kayanmuna Tama;za AIeHTHHOBHA
“ Ly e

I'eHepanbHbIit JIUPEKTOp 000 «TKC-
Vnpasienue», ynpaisiomei opraHuzanugu 3A0
«MyNBTHOPUTHHATOPHBIN UITOTEYHBIH areHT 1»

Ilpunazaemvie npumeuanus 1-24 sensiomcs Heomvemaemos uacmvio Hacmoswell QuUHAHCo8o
omyemHoCmu.



3AO «MynbTHOPUTHHATOPHBIN UITOTEYHBIN areHT 1%»

DunaHcoBas oTdyeTHOCTE 3a 2014 ron

OTtuyer 0 (l)PIHaHCOBOM IOJIOZKCHHUH

Ha 31 nexabps 2014 r.
(6 muicsauax poccuiickux pyoneii)

AKTHUBBI
JleHeXxHbIe CpeJICTBA ¥ UX SKBHUBAJICHTHI
Hrnoreunsle 3aKiiagHble

ITpouue KpaTKOCPOUHBIE AKTHUBEI
HT0ro akTuBbI

KAIIMTAJ 1 OBA3ATEJBCTBA
O6s3aTesbCTBA

Kpenute! 6aHKOB

ITpouue 3aeMHbIe CpeaCTBa

[Tpoune kpaTKOCpOYHBIE 00A3aTENBCTBA

Co0cTBeHHBIH KANKTAJ
AKLMOHEPHBIH KanuTal
HakoruieHHs1i yObITOK

HMToro codocTBeHHbIN KaMUTAJ

HToro kanuTaja 1 o0s3aTe/IbCTBA

®uHaHCOBas OTYETHOCTE Obliia:
(2~ OBIIE
N\ A2

A J>

i\t hh STANHLIT
(IbTHOBHTHHATOPHL!

Ilpumeuanun 2014 200 2013 200 2012 200
11 84 588 - -
12 3 684 668 - -
13 19 533 - -
3 788 789

14 220 637 - -
15 3041484

16 554 617 - -
3 816 738

17 10 - -

(27 959) - -

(27 949) - -

3 788 789 - -

R

[eHepalbHBIA  HPEKTOp::

VrpasneHuey», ynpasisioiien opranusauuid 3A0
«MynBTHOPUTMHATOPHBIA UIIOTEYHBIH areHT 1»

Opena k BeImycKy 22 anpens 2015 rona.

Ilpunazaemvie npumeyanus 1-24 sensiomcs HeoOmveMaeMOl HACMbl0 HACMOsWel QUHAHCOBOU

OMm4emHroCmu.



3AO «MynpTHOPUIHHATOPHBIM HUITOTEYHBIM areHT 1» DuHaHcoBas oT4yeTHOCTH 3a 2014 rox
m

OTyer 00 M3MEHEHHAX B KaluTaJg e
3a roj, 3aKkonunBmuiica 31 nexa6ps 2014 r.

(B TBICAYAX POCCHICKUX pyOieit)

Axumonepusiii  Hepacnpenenennas  Hroro co6cTBeHHBIIH
KaIluTal npuOBLIH KanuTal

OcTaToOK 10 COCTOSIHHIO
Ha 31 pexaOps 2012 r. - - 5

CoBOKYIIHBIH 10X0M - -
JluBUEH I,

BBIITAYEHHbBIE

aKLHOHepaM

IIpoyune oneparyu ¢

KalH1TajoM

OcTaToK 1o COCTOSTHHIO
Ha 31 nexab6ps 2013 r.

CoBOKYIHBIH 10X0H4 (27 959) (27 959)
JuBuneHnel,
BBITUIAYEHHBIE
aKIMOHepaM
IIpouue oneparyu ¢
KaruTaioM

10 10

OcTaTOK 110 COCTOSTHHIO

Ha 31 nexaOps 2014 r. 10 (4 35 (27 949)

®unHaHCcOBas 0 }iéf’[ﬂoc‘niﬁgga\» no6peHa K Belmycky 22 anpens 2015 roxa.

‘ O
\'S £y
R A L
| [Vynerophrida OpHblt}
2 pgipusst areit b

N\ ﬂ{ &Ly
BHa

Ha-Banenrutio

Kavanuua Tat

-

e
I'eHepanpHbIit "mupeKTop 000 «TKC-
Vnpasnenue», ynpasnsomeid opranuzauud 3A0
«MyNbTHOPUTMHATOPHBIN MITOTEYHBIM areHT 1»

Ilpunazaemvie npumevanus 1-24 senaiomca HeomvbeMAEMOU YACHMBIO HACMOSWEH QUHAHCOBOT
OmuemHoOCmu.



3AO «MynbTHOPUTHHATOPHBIN UIIOTEYHBIN areHT 1» @DuHaHcoBas oT4eTHOCTH 32 2014 rox

OTtuer 0 ABHIKECHHUH TCHEKHBIX CPEeACTB

3a rof, 3akonunBmuiicst 31 nexa6ps 2014 r.
(B TBICAYAX poccHiiCKUX pyOIieit)

Hpumeuanusn 2014 200 2013 200

JleHexHbIe HOTOKH OT ONEePAHOHHO
AesATeJbHOCTH
IIponeHTsI NONMy4eHHBIE 125 779 -
IIpoueHTs! BEITUIaYEeHHBIE (75 813) -
ITpuobpereHue 3akiaaHbIX (3 396 864) -
ITocTynnenus no 3akiagHbIM 249 003 -
IIpoune nOX0aBI MOMyYEHHEBIE 52 -
AZIMHHUCTpATHBHBIE PaCXOJIbl OMJIAYE€HHbIE (73 368) -
YucTble AeHeKHbIE IOTOKH OT ONEePANHOHHOMI (3171 211)
AeATEJbHOCTH 0 HAJIOra Ha NpHObLIbL
VYnnaueHHbI# Haior
YucTble AeHeKHbIE NOTOKM OT ONEPALHOHHOMI

A pan (3171 211) -
AeATeILHOCTH
JeHe:KHbIe NOTOKH OT (PMHAHCOBO#
OeATeTbHOCTH
Kpenurs! u 3afiMbl 1oTy4eHHbIE 3451042 -
Kpenuts! u 3aliMbl oraiieHHbIe (195 253) -
Omnnara akI[MOHEpHOTrO KamuTaia 10
YucTble feHeKHbIe OTOKH 0T (PUHAHCOBOM

A ¢ 3255799 .
HesATeJIbHOCTH
YucToe yBeJHUYEHHE JEHEKHBIX CPEICTB H HX 84 588 ;
9KBHBAJICHTOB
JlenexxHbIe CpecTBA H HX IKBHBAJIEHTHI HA
Ha4aJio roga
JeHexHbIe cpecTBa H HX IKBHBAJIEHTHI HA 84 588

KOHENn roga

eTHOCTH Oblia 0f06peHa K BblycKy 22 anpens 2015 roza.
VARTHODE P 1A M Lo

MY IRTHOpHTaTopie | -

\ OTeY bl areny |, ) S
b el

. ~~; :&\ (4 4
Kayanuna TaTesina B: cmﬁ)gna

TeHepanbHBIH ~ AUPEKTOp 000 «TKC-
VYnpasnenue», ynpasisomeil opraHuzauud 3A0
«MyJIBTHOPUTHHATOPHBIN UITOTEYHBIH arexHT 1»

Ilpunazaemvie npumeyanus 1-24 A61AI0MCA  HeOMbeMIeMOU YACMbIO HAcMosujeidl QuUHAHCOBOU
OmYemHOoCU.



3A0 «MyJIbTHOPUTHHATOPHBINA UITOTEYHBIH areHT 1» duHaHCcOBas oT4eTHOCTH 32 2014 rox

M

IIpumeyanusi kK UHAHCOBOH OTYETHOCTH

1 BBenenne

OcHOBHBIE BHIBI J€ATEJbHOCTH

OCHOBHOMH JI€ATENBHOCTBIO 3aKPhITOrO aKLMOHEPHOro obmecTsa «MyJIbTHOPUTMHATOPHBIA HIIOTEYHBIH
arenT 1» (manee — Kommanus win «MnoTeuHsl areHT») sBISETCS NpPUOOpETEHHE 3aKIaiHBIX IO
WIOTEYHBIM KpemuTaM (fajee — «3aKiafHble») IS OCYIECTBICHHS 3MHCCUH BbITycka obyurauyi c
MITOTEYHBIM TIOKPBITHEM, OOCIY)KMBAaHWs 3THX BBIIYCKOB OONHMralui M OCYLIECTBICHHs JCHCTBHUI,
CBS3aHHBIX C BBIITYCKOM, O0OpaIlleHHeM U NorallieHHeM OOIHralyi ¢ UIOTEYHBIM MOKPBITHEM.

KoMmanust SBISIETCS UITOTEYHBIM areHToM Ha ocHoBaHuu ®epepansHoro 3akona ot 11.11.2003 r. Nel52-
@3 «O06 UMoTeUHBIX EHHBIX OymMarax».

B cootBercTBuu ¢ @3 «O6 UIIOTEUHBIX LEHHBIX Oymarax» MNoTe4HbIN areHT, Kak Crelrdali3upoBaHHas
KOMMepueckas OpraHM3alys, He MOXET MMETh LITaT COTPYIHHKOB.

UroTeuHbli areHT He BIpaBe 3aKloYaTh BO3ME3NHBIE JOrOBOPBI C (U3UYECKMMH JIMLAMH H
OCYILECTBIATH BB PEANPUHAMATENBCKOM AESATENFHOCTH, He npexycMoTpenHsle O3 «O6 UnoTeuHsIX
LEHHBIX OyMmarax».

BeiciiuM opraHom ympasienusi Komnanuu seisercs O6miee cobpaHue akuvoHepoB. ENMHOMHYHBIM
HCTIONHUTENBHBIM opranoM Kommanuu sensercst OO0 «TKC-VYnpasnenue». B cootserctsuu ¢ @3 «O6
WIOTEYHbIX LEHHBIX OyMarax» BejileHHe OyXTalTepcKOro ydera MepelaHo CHeLHalu3HpOBaHHOH
opranuzauui OO0 «TKC-Vuer».

KoMmmaHusi 3aperucTpuposana B Poccuiickoit ®enepaumu 21 smBaps 2014 roma B MexpaiioHHow
uHcniekyy DeiepaibHOM HAOroBo# ciry>651 Ne 46 r. MOCKBEIL.

IOpumuueckuit anpec Kommanum: 119435, PO, r. Mocksa, Bonpmoii CasBuHCKHA mepeynok, .10,
ctp.2A.

KoMmnaHus 0CyLIECTBIISIET CBOIO AeATeNbHOCTh B Poccuu.
OCHOBHO# HCTOYHHMK (puHaHCHpoBaHUs KoMraHuy — pa3MelieHue o0Iuraruii.

JToXOZBI B BHJE MMYILECTBA, BKIIOYAs JECHEXHBIE CPEICTBA, W (WJIM) UMYIIECTBEHHBIX NpaB, KOTOPHIE
nonyyensl Komnanueit 6yayT npeiHa3HaueHsl, B OCHOBHOM, JUILS:

e  OIIATHI NPOLEHTOB IO BBIIYLIEHHBIM OOJIMraluaM C MIIOTEYHBIM TOKPBITHEM BJafeblaM Wi
HOMHMHAJILHBIM JIepyKaTesIsIM JaHHbIX 00auranuii;

e [OramieHus, B TOM YHCJIE JOCPOYHOro, OOJIHIalyi ¢ MIIOTEYHBIM MOKPBITHEM B COOTBETCTBUM C
YCIIOBHMSIMH BBIMyCKa JAHHBIX O0JIMralui;

®  pAcXOMIOB, CBA3AHHBIX C 0OCIy)KMBAHHEM HIIOTEYHOTO MOPT(hess 1 o0IHraui;

e  (hopMHpOBaHHA HEOOXONUMBIX CPEICTB Ul MOKPHITHS MOTEHLHABHBIX PHUCKOB, CBS3aHHBIX C
NpUOBPETEHHBIM MIIOTEYHBIM MOPTQENTEM.

B paMKax yCTaBHOI nesTensHocTH KOMITaHHs BBIONHAET CETYIOUIME BUIbI XO3SHCTBEHHBIX OTePALIM:

npuobpeTteHye ropTdelel 3aKIaHbIX Y OPUTHHATOPOB;

SMHUCCHS BBITYCKOB OOJIMTallui ¢ UIOTEYHBIM NOKPBITHEM;

e HauMCIEHHE MPOLEHTOB 0 3aK/IaJHBIM B KOHIIE K&X/IOr0 OTYETHOrO MEPHONA B COOTBETCTBUH C
ot4eTaMu CepBHCHOIO areHTa;

e [IONyYeHHE IEHEeXHBIX CPEACTB MO 3aKIaJHBIM B OIUIaTy OCHOBHOIO J0Jra M Ha4YMCICHHBIX
TPOLIEHTOB, BKJIFOYas JOCPOYHOE IOralleHHe 3a/I0JDKeHHOCTH T10 3aKJIa/IHbIM;

e HAyHCJIGHME INPOLEHTOB IO BBINMYIIEHHBIM OOJHMrauusM C HIIOTEYHBIM MOKPBHITHEM B

COOTBETCTBHU C OTYETAMM IUIATEXXHOrO areHTa M MX BBIILIATA BiajieNibliaM WM HOMHUHAJIBHBIM

JepKaTessiM o0IMranu;
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1 Bsepenme (mpogosrxeHue)

e peanu3alMs NpeaMeTa 3aJiora N0 3aKIafHbIM B CIydae HEIUIaTeXeCHOCOOHOCTH 3aeMIIMKa H
(WK) moJiy4eHHe CTPaXxOBOTO BO3MELICHHs TP HACTYIUIEHHH CTPAaXxOBOro ciiydas mo JloroBopy
CTpaxOBaHMS;

® JIOCPOYHOE MorameHue odIuranui;

e pa3MelleHHe BPEMEHHO CBOOOIHBIX JIEHEXXHBIX CPe/CTB (BCIECACTBHE HAIWYUS BPEMEHHOIrO Jlara
MeXIy IaTOi HMX TOJIydeHHs M AaTOi YIUIaThl) Ha Aeno3ute B OaHKe ¢ Leblo (HOpMHPOBaHHS
JIOTIOJIHUTENBHBIX ~ CPEACTB Ui TOKPBITHA IOTEHIMAIBHBIX PHUCKOB, CBSI3aHHBIX C
pHOOPETEeHHBIM HIIOTEYHBIM HOpTdenem;

® BCTYIUICHHE B JOTOBOPHBIE OTHOIIEHHS CO CIELMAM3HMPOBAaHHBIMU OpPraHM3allUsIMH B CBS3H C
GbopMHpOBaHHEM H OOCIY>)KHBaHHEM WIIOTEYHOrO IIOKDBITHUS, BBITYCKOM OONHrauuMi M Mx
obcny)KMBaHHEM, M J[APYTMMHU OlepalysMH{, CBS3aHHBIMM C OCYILECTBJIIEHHEM YCTaBHOM
JIeSTeIbHOCTH;

e MpoJaKa OCTABIIMXCs HeNoraluleHHBIMU 3aK/IaHbIX [T0CJIEe MOTallleHHs] BCeX oOnuranui.

Ycnosus ocymecTsienns (PHHAHCOBO-X03s1iiCTBEHHOI AeATeNbHOCTH B Poccniickoii ®egepanun

Poccuiickass SKOHOMHKA TIOABEpXKEHA BIMSHUIO PBIHOYHBIX KoOJeOaHMH M CHMXKEHHS TEMIIOB
SKOHOMHMYECKOrO pPAa3BUTHUS B MHPOBOM SKOHOMHKE. MHpPOBOH (PUHAHCOBBIM KpU3HC TIpUBEN K
BO3HHKHOBEHHIO HEOIPEEIEHHOCTH OTHOCHUTENIBHO OYyMyIero 3KOHOMHYECKOIO pOCTa, MOCTYIHOCTH
(UHAHCHpPOBAHUS, a TaKXKEe CTOMMOCTH KallMTaja, YTO MOXET B OydylleM HEraTHBHO IOBJIMATH Ha
(GHHAHCOBOE TOJIOKEHHE, PE3YJIBTATHI ONepalyii i SKOHOMUYeCKUe nepcnekTuBbl Komnanuu.

Poccuiickas @enepanus npoaonKaeT NposABIIATE HEKOTOPEIE XapaKTEPUCTUKK Pa3BHBAIOLICTOCs PHIHKA.
OTH XapaKTepPUCTUKH BKIIIOYAIOT HATHYHE BAIOTHI, KOTOpas He SBJISAETCS CBOOOMHO KOHBEPTHPYEMOH B
GonplIMHCTBE cTpaH BHe Poccuiickoii ®enepanyy, OrpaHHYMTENBHBIA BaIOTHBIM KOHTPOJb U
OTHOCHTENBHO BBICOKYIO HHQusAuu0. HanoroBoe, BallOTHOE M TaMOXXEHHOE 3aKOHOAATEIBCTBO
Poccuiickoii @enepanyy NOABEPXKEHO Pa3IHYAIOIIUMCS HHTEPIPETAUMAMM W H3MEHEHHUSIM, KOTOpbIe
MOTYT IPOMCXOJUTE 4acTo.

[MonuTHyeckas M JKOHOMHYECKas HECTaOWIBHOCTh, TEKyllas CHTyalMss C BBEIECHHMEM CaHKLIHWH,
HEOIpPEEIeHHOCTh U BOJIATHIBHOCTh (JOHIOBOTO PHIHKA M APYTHE PUCKM OKa3ajld U MOTYT MPOJOJDKATh
OKa3blBaTh BJMJHHE Ha POCCHUMCKYIO SKOHOMHKY. Bynyliee skoHOMMYECKOe pa3BuTHe Poccuiickoi
Menepaudy 3aBUCHT OT BHEWIHMX (AKTOPOB M Mep BHYTPEHHETO XapaKTepa, NPEANpPHHHMASMBIX
NPaBUTELCTBOM JUIsl MOANEPXKaHUs POCTa M BHECEHHMS HM3MEHEHHH B HaJOTOBYO, IOPUAMYECKYIO U
HOPMAaTHBHYO 6a3y.

PasBurue CHTyalMH MOXKET OTJIMYAaTbCA OT OLIEHKH PYKOBOACTBA.

P}’KOBOJ_ICTBO KoMnanuu CYHUTACT, YTO OHO INpPEANPHHUMACT HaIeXKamue MEpbl IO MNOANCPXKaHHIO
5KOHOMMYECKOH yCTOﬁqHBOCTH Kommnanuu B TEKYIIUX YCJIOBUAX.

2 OcHoOBa MOAr0OTOBKHU OTYETHOCTH

OO0mast yacthb

Hacrosmas ¢punaHcoBas oryeTHOCTh 3a 2014 rof, MoaroToBieHa B COOTBETCTBHM ¢ MeKIyHapOJHBIMU
crangapTamu GpuHaHcoBoi oTaeTHOCTH («(MCDOY).

B COOTBETCTBHH C 3aKoHOAATeNLCTBOM Poccuiickoit Penepanuu no GyXrajaTepckoMy ydeTy (majee Io
tekety — «PCBVY»), Kommanus o6s3aHa BecTH OyXranTepcKMd y4eT W COCTaBJsATh OTYETHOCTh B
POCCHICKHX pyOIIsX.

HacTosmas GuHAHCOBas OTYETHOCTH OCHOBaHA Ha y4eTHBIX AaHHBIX KommnanuM, c)OPMHPOBAaHHBIX 11O
PCBY, ¢ yueToM KOPPEKTUPOBOK M MepekiacCH(pHKaluy CTaTei, KOTopble HEOOXOAUMBI s IPUBENEHNUs
ee B cootBeTcTBHE ¢ MCDO.
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2 OcHOBA MOATOTOBKH 0TYETHOCTH (IPOAOJIKEHHE)

I puHIHNBI OEeHKH (PHHAHCOBLIX NOKAa3aTeIeH

[Mpunaraemast (uHAHCOBas OTYETHOCTh IIOJATrOTOBJIEHA B COOTBETCTBUM C MPHUHLMIOM YydYeTa IO
(haKTHYECKNM 3aTpaTaMm.

(DYHKHHOHaJleaﬂ BaJIIOTA H BaJIOTA NPEACTABJICHUA JAaHHBIX (l)HHaHCOBOﬁ OTYETHOCTH

HauumonaneHolt Bamotoii Poccuiickoit ®@enepaunu sBiseTcs poccHickuil pybnb. PykoBoactso
KoMIaHWy TPUHSJIO PEIeHHE KCII0Ib30BaTh B KayecTBe (yHKIMOHaNIBHON BamoTel MnoTeynoro arenta
poccumiickuii pyOnb, Tak Kak 5TO HaWIydyllMM o00pa3soM OTpaKaeT 3KOHOMHYECKYIO CYIIHOCTb
GonbuKMHCTBA NMPoBoAUMBIX KomMmnaHueii onepanuit # 06CTOATENBCTB, BAMSIOIIUX Ha €€ NESTENbHOCTb.

Poccuifckuii py0ib SBISETCS TaKKe BaIIOTON MpPEICTAaBICHMS JaHHBIX HAacTosmIeH (MHAHCOBOH
OTYETHOCTH.

Bce aHHble QUHAHCOBOM OTYETHOCTH GBIITH OKPYTJICHBI C TOYHOCTHIO JIO LIENIBIX ThICAY pyOiieH.

IIpuHUHN HenpPepbIBHOCTH JeATeIbHOCTH

Hacrosmas (bI/IHaHCOBaH OTYETHOCTh OBIIa TOATOTOBJIEHA HCXOHS M3 JOITYIIEHUs HETIPEPBIBHOCTH
OEATEJIbHOCTH, B COOTBETCTBMHM C KOTOpPBIM pealu3alusd aKTUBOB W IIOralmeHHe 00513aTeNsCTB
IMPOUCXOOUT B XOAO€ O0OBIYHOH IEesATEIbHOCTH. Hacrtosmnias oTY4ETHOCTh HE BKJIIOYAET KOPPEKTHPOBKH,
KOTOPBIC HEOOXO0HUMO 6B110 OBI IPOMU3BECTHU B TOM Cirydae, €CJIU 661 KoMnanus He Moria IpOAOJDKHUTDH
JalpHeuIee OCYLIECTBJICHUE (bHHaHCOBO-XOSHﬁCTBeHHOﬁ OEATEIBHOCTH B COOTBETCTBUU C IIPUHLIUIIOM
HEMPEPBIBHOCTHU NEATEIIBHOCTH.

3asBJjieHHE 0 COOTBETCTBHH

duHAaHCOBas OTYETHOCTH NOAroTOBNeHa KommaHueid BIEpBBIE B COOTBETCTBHM ¢ MeXIyHapOIHBIMU
cTaHAapTaMH (UHAHCOBOM OTYETHOCTH B pelJakLuH, omybnukosanHoi CoseToM 1o MexayHapoaHEIM
craHgapTaM (PUHAHCOBOM OTYETHOCTH W YTBEPKIEHHOH K IPUMEHEHHIO Ha TeppUuTopuu PO.

HoBble 1 nepecMOTPeRHbIe CTAHAAPTHI H HHTEPIPETAHHN, BCTYNHBIINE B cHiy ¢ 1 auBaps 2014 r.

Crnenyiomye H3MeHeHHs K AedctByrommuM craHnapraM MCPO u HOBbIM KOMMEHTApHi, BCTYNHIH B
cuiy, HaunHas ¢ 1 sHBaps 2014 r.:

MC®O (IFRS) 9 «@unancogvie UHCHPYMEHMBLY

MC®O (IFRS) 9, BEIIyLIEHHBIH MO pe3yNbTaTaM ABYX M3 Tpex 5TanoB mpoekrta Cosera mo MC®O mno
zameHe MC®O (IAS) 39, npuMeHSETCs B OTHOLIEHHH KJIAaCCU(UKAIMU U OLIEHKH QUHAHCOBBIX aKTHBOB U
00s3aTeNBCTB, a TAKKe ydeTa XemkupoBaHus. CTaHIapT He YCTaHABJIMBAeT HaTy 00s3aTeNbHOrO
TPUMEHEHHs H MOXeT NPUMEHAThCS Ha 1oGpoBonbHON ocHose. Ipumenenne MCOO (IFRS) 9 okaxer
BIMAHME Ha KJIAacCM(MHMKALMIO U OLEHKY (MHAHCOBBIX aKTHBOB KoMMaHWH, HO HE OK&XET BIMAHHMA Ha
KIacCHUKALIMIO M OLEHKY (HHaHCOBBIX obs3aTenbcTs Kommanuu. KommaHus OLEHHT BIMAHME MOCIe
MyGNUKALMM OCTaBIIeiics YacTH CTaHAapTa, cofepxallell ykasaHMs MO OOecUeHEHHIO (MHAHCOBBIX
aKTHBOB.

Ionpasku k MC®O (IAS) 32 «B3aumosauem YUHAHCOBHIX AKMUGEOE U (HUHAHCOBBIX 00A3AMENHCHIE)

B pamKkax HaHHBIX IIONPABOK pa3bsACHAETCS 3HayeHHe (passl «B HACTOSIMI MOMEHT obJyiamaer
IOpMIMYECKH 3aKpPEIUICHHBIM IIPaBOM Ha OCYLIECTBJICHHE B3aMMO3a4eTay», a TakkKe KpPUTepUH
B3aMMO3a4YeTa B OTHOLIEHHH pACHETHBIX CHUCTEM, B DPaMKaX KOTOPBIX HCIOJIB3YIOTCS MEXaHH3MBI
HEOJIHOBPEMEHHBIX BaJIOBBIX IUTaTexeH. [lonpaBku BCTYNaiOT B CHILY Ul TOJOBBIX OTYETHBIX NMEPHOIOB,
HaupHaomuxcss 1 sasaps 2014 r. win nocne stoi patel. IIpenmonaraercs, YTo MONpPaBKU HE OKaXyT
BiugHus Ha KoMnaHuro.
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2 OcHoOBa MOATOTOBKH OTYETHOCTH (IIPOJOJLKEHHE)
Humepnpemayua IFRIC 21 «Obsa3amensHble naamesicu»

HHTeprpeTanus pasbsCHIET, YTO KOMIIAHUS JOJDKHA NIPU3HABATh 0053aTeIbCTBO B OTHOLIEHHH COOpOB M
UHBIX 003aTENbHBIX IUIATEXXEH, eCId UMEET MECTO JEeATelbHOCTh, 00ycaBIuBaroNas He0OX0AUMOCTh
BBIIUIATEI, KOTOpas OIpEe/ieHa COOTBETCTBYIOIIMM 3aKOHOAATENECTBOM. B ciydae obs3arensHOro
[UIaTe)xa, HEOOXOMHUMOCTh BBIILUIATHl KOTOPOrO BO3HMKAET BCJIEACTBHE IOCTHXKEHHS HEKOTOPOro
MHMHHUMAJIGHOTO TIOPOTOBOr0 3HauYeHHs, MIHTeprpeTalys pa3bsiCHAET, YTO 003aTe/IbCTBO HE NPU3HAETCA
[0 JOCTH)KEHHS ONPENEeSIEeHHOr0O MHHHMAJbHOrO moporoBoro 3HauyeHus. Mutepnperauus IFRIC 21
BCTyIIaeT B CHJIy JUIsl TOJOBBIX OTHYETHBIX NMEPHONOB, HauMHatomuxcs 1 suBaps 2014 r. uam mocsie 3Tok
nmatel. Kommanus cumtaer, uto Marepmnperauus IFRIC 21 He OKakeT CYIIECTBEHHOrO BIIMSHHUA Ha
(HHAHCOBYIO OTYETHOCTB.

Ionpasku k MC®O (IAS) 39 «Hoeayusa npou3eo0HbIX UHCHMPYMEHMOE U RPOOOJIICeHUEe yuema
Xe0HcUpoSanua»

[TonpaBk® OCBOOOXKIAIOT OT HEOOXOAMMOCTH MpEKpPAIlEHMsA ydYeTa XEDKHpOBaHHS B Cily4ae, Korja
HOBALMS POU3BOJHOrO HHCTPYMEHTA, KIaCCH(PULIMPOBAHHOIO B KaYECTBE MHCTPYMEHTA XeDKUPOBAHHUS,
YIOBJIETBOPSET OMNpeHeaeHHbIM KpuTepusaMm. llompaBku BCTymarOT B CHIYy U TOHOBBIX OTYETHBIX
nepuojoB, HaunHarouwxces 1 sHBaps 2014 r. unu mocne 3ToM AaThl. B Tekymem oT4eTHOM nepHone y
Komnanuy He 6BUIO HOBAaLMH MPOU3BOAHBIX (DUHAHCOBBIX MHCTPYMEHTOB. OIHAKO JaHHBIE MOMPABKH
Oy@yT yYMTBIBATBCS B CTydae HOBAIMHU B Oymyiuem.

KoMmnanus paccMoTpena JaHHBIE M3MEHEHWs K CTaHAapTaM IpM IIOArOTOBKE JaHHOH (UHAHCOBOH
OTYETHOCTH. M3MeHeHWs K [IEeMCTBYIOIIMM CTaHOAapTaM He OKa3ald CYIIECTBEHHOrO BIIMSHHSA Ha
(HMHAHCOBYIO OTYETHOCTb.

CranaapTsl, NONPABKH H HHTEPNPETAIHH K CYIIECTBYIOIHM CTaHAAPTaM, He BCTYNHBIIHE B CHITY
U He npumeHnsieMble Komnanuei 10cpo4Ho

Psj HOBEIX CTAaHIApPTOB, MOMpPABOK M MHTEPNpPETALMi K CTaHAapTaM, BCTYMAlOT B CHIYy B OTHOLUEHHH
rOZIOBBIX NIEPHOJOB, HaYKMHaromuxcs nocne 1 supaps 2015 r.

Ionpaexku ¢ MC®O (IAS) 1 «llpeocmagnenue unancogoii omuemnocmuy (RPUMEHAIOMCA ONA
20006b1X OMuEemMHbLX nepu0d0s, navunaowuxca c 1 aneapa 2016 2. unu nosonee).

Cranmapt 6bUT M3MEHEH Ul YTOYHEHHUs MOHATHSA MATePHUAIBHOCTH U OOBACHSET, YTO MPEINPUITHE He
0653aHO MPEIOCTABIIATh OTAENBHOE pacKpsITHe, Tpebyemoe MC®DO, ecu uHpopMaLwsl, BbITEKAIOWAs U3
JIAHHOTO PACKpPBITHs HeCcyllecTBeHHa, naxe eciid MCOO colepKUT CIUCOK OTAENBHBIX PACKPBITHH HIH
OMNKCBHIBAET UX KaK MUHUMajbHbIe TpeOoBaHMsA. CTaHAAPT TaKKe NPENOCTaBJISET HOBOE PYKOBOJACTBO B
OTHOILEHHH IIPOMEXKYTOYHBIX HTOTOBBIX CyMM B (DMHAHCOBOH OTYETHOCTH.

MC®O (IFRS) 9 «Dunancossie uHCHMPYMEHmMbLY (NPUMEHACMCA K 200065IM OMYENHLIM REPUOOAM,
Hauunarowgumcs c 1 aneapa 2018 2. unu nosonee).

MC®O (IFRS) 9 3amenser yactu MC®O (IAS) 39, oTHocammecs K KiacCH(HUKaUM¥ M OLEHKEe
(GUHAHCOBBIX aKTUBOB. (DHHAHCOBBIE AKTHBBI JOJDKHBI KJIaCCH()MUMPOBATHCS IO JBYM KaTeropuim
OLICHKH: OLIEHUBAEMBIE BIIOCIEICTBUH [0 CIPAaBEIIMBOH CTOMMOCTH M OLIEHHBAEMBIE BIIOCIEACTBUH IO
aMOPTU3UPOBAHHON CTOMMOCTH. BBIGOp MeTona OLEHKH JO/KEH OBITh CIENaH MpH MEepBOHaYaIbHOM
npusHanuy. Kiaccubukanums 3aBUCHT OT OH3HEC-MOJIENH YNpaBjeHHs (PUHAHCOBBIMM HHCTPYMEHTAMH
NPEaNpUATAS U OT XapaKTePUCTHK NOTOKOB JIEHEKHBIX CPEICTB, MPENYCMOTPEHHBIX KOHTPAKTOM IO
uHCTpyMeHTy. TpeGoBaHMs ydeTa XeKMpOBAaHHMS ObLIM CKOPPEKTMPOBAHBI Ui YCTaHOBIEHHs Gonee
TECHOM CBSI3M yYeTa C ynpasjieHueM puckaMu. CTaHIapT MPefOCTaBIAET MPEANpPUATHAM BO3MOXKHOCT
BEIGOpa MEXIY YYETHOM MOJMTHKOM C IPUMEHeHHeM TpeOOoBaHMi yueTa XeIKUPOBaHHs, COASPXKALINXCS
B MC®O (IFRS) 9, wiu nponomwkenrem npumeHeHus MCPO (IAS) 39 xo Bcem HHCTpyMeHTaMm
X€DKUPOBAHMs, TAaK KaK B HACTOSAIIMM MOMEHT CTaHAapT HE MpeNyCMaTpUBaeT y4vera JUll CilydaeB
MaKpOXeDKHPOBAHHUSI.

KommnaHus He NMpHUMEHsUIa JOCPOYHO Kakue-mubo Apyrue CTaHAapThl, MHTEPNpPETAly WM IMONpPaBKH,
KOTOpBIE€ OBUTH BBITYLIECHBI, HO €I1€ HE BCTYIHIM B CHITY.
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3 OcHoOBHBIE NPHHIUNBI Y4€THOH NOJHTHKH

Jlanee W3JI0XKEHbI OCHOBHBIE MPHHLMITBI YYETHOH IOJMWTHUKH, IOCJIENOBATENBHO IPHUMEHAEMBIE TIPH
COCTaBJIEHHH JaHHOW (PMHAHCOBOW OTYETHOCTH.

DuHAHCOBbIE AKTHBBI
Hama npuznanus

Bce craHpmapTHble OmepaulMd IO TOKYNKE U TNpojake (MHAHCOBEIE aKTHBOB OTPKAIOTCI Ha JaTy
omepauud, T.e. Ha natry, korna Kommanus Geper Ha ceba o0s3aTenbcTBO MO MOKynke akrvBa. K
CTaHJApPTHHIM OMNEPaMsAM [0 MOKYNKEe WIM MPOJaXKe OTHOCATCS ONEPALMH IO MOKYINKE WIM IPOAaxe
(MHAHCOBBIX aKTHBOB, B paMKaX KOTOPBIX TpeOyeTcs IOCTaBKa aKTHBOB B CPOKH, yCTaHOBJIEHHBIC
3aKOHOJATEIbCTBOM WJIM NIPUHATBIE HA PBIHKE.

Knaccugpurkayua gpunancogvix uncmpymenmos

Dunancosble UHCMPYMeHMbl, OYeHugaemvle HO CHpABeONUBOU CMOUMOCMU, W3MEHEHHs KOTOPOH
OTpaXAKOTCA B COCTaBe MNPUOBUIM MM YOBITKA 3a INEPHOM, MNPEACTABIAIOT COOOW aKTHBBI WM
00s3aTeNnsCTBa, KOTOPHIE:

* MpUOOpPETAOTCS WM BO3HUKAIOT, [JIaBHBIM 00pa3oM, € UENbI0 MPOARKH HWIHM BBIKYNa B
OmrkaiiireM Oyxyniem;

s 9BJIAIOTCA YAcTBIO MOPThens UACHTUHUHMPYEMBIX (GHHAHCOBBIX MHCTPYMEHTOB, YNpPaBJISEMbIX
COBMECTHO, M IO KOTOPHIM B HENaBHEM IIPOIIIOM CYIIECTBYET NOKAa3aTeIbCTBO H3BJICUCHHS
IPHOBUTH B KPATKOCPOYHOH MEPCIIEKTHBE;

e  SBJAIOTCS B MOMEHT II€PBOHAYAJBHOTO NPHU3HAHMSA OINpejeneHHbIMH KoMmaHuend B KaTeropHio
OLIEHMBAEMBIX IO CIIPaBEIJIMBOM CTOMMOCTH, H3MEHEHMs KOTOPOH OTpaXKaroTCs B COCTaBe
NpHOBUTH WK YOBITKA 32 TIEPUO.

Kommnanus onpeznenseT (UHAHCOBbIE AKTHBBI M 00A3aTeNbCTBA B KAaTErOPHUIO OLEHHMBAEMBIX 10
CTIPaBEJUTHBOM CTOMMOCTH, M3MEHEHHs KOTOPOH OTPaXKAIOTCA B COCTaBe MpHOBUIM WM yOBITKA 3a
TIEPHO/I, ECJIH BBITIOJHACTCS OJHO U3 CIIEAYIOIMX YCIIOBHI:

e  yIpaBjieHME aKTHBAMH WM 00s3aTeNbCTBAMH M MX OLIEHKAa OCYIIECTBIAIOTCA Ha OCHOBE
CrpaBeIUBON CTOUMOCTH;

e Takof IOAXOHN TONHOCTBIO MIIM CYIIECTBEHHO YyCTpaHsieT 3(QeKT HEeCOOTBETCTBUS B
OyXranTepcKoM ydeTe, KOTOpbIi HHa4e CyllecTBOBa Obl; WK

e aKTHB WIM 00S3aTeNbCTBO CONEPKUT BCTPOEHHBIN HMPOM3BOJHBIM (UHAHCOBBIA MHCTPYMEHT,
KOTOPBIH CYLIECTBEHHO M3MEHSET IOTOKM NEHEXKHBIX CPEACTB, KOTOPBIC IPH €ro OTCYTCTBHH
OXKHIATKCH OBI IO OTOBOPY.

Bce IPOU3BOOHEBIC (l)HHaHCOBLIe HHCTPYMEHTBI, MpEeJHa3HA4YE€HHBIC HJI1 TOPIrOBJIK, HMCEIOLIUE
TOJIOXKUTEJIbHYIO CIIPaBECAJIUBYIO0 CTOUMOCTD, a TAKKE KYTIJICHHBIC OINIIMOHHBIC KOHTPAKThI OTPAXKAOTCA B
q)HHaHCOBOﬁ OTYETHOCTH KaK (bHHaHCOBLIC aKTHBBI, IpETHA3HAYCHHBIE [J1S1 TOPTOBJIH.

Bcee MpOU3BOAHBIC @HH&HCOBBIC WHCTPYMEHTBI, MpeJdHa3Ha4Y€HHbIE I TOPI'OBJIM, 50%(S10)10085 (5]
OTPHULATEJIPHYIO CIIPaBEMJIMBYIO CTOMMOCTD, a TAKXKE BBIITYILICHHBIC ONLMOHHBIE KOHTPAKTBI OTPAXKAOTCA
B q)HHaHCOBOﬁ OTYECTHOCTH KakK CbPIHaHCOBbIe O6ﬂSaTeHI>CTBa, npeaHasHa4Y€HHbIE 11 TOPTrOBJIH.

Jlebumopckas 3adonsicenHocmy TIPEACTaBIseT Co0OH HENpOM3BOAHBIE (DUHAHCOBBIE AKTHBBEI C
()MKCHPOBAHHBIMM HJIM OTpE/EICHHBIMU ILIATEXAMH, He KOTUPYEMbIE Ha aKTHBHO (YHKLHMOHHpYIOUIEM
PBIHKE, 32 HCKITIOYEHHEM TEX, KOTOPBIE:

+  Kommanus HaMepeBaeTcs NPOJATh He3aMeTUTENBHO WK B caMoM Oipkatimem Oyaymem;

e B MOMEHT IE€PBOHAYAIBHOrO Npu3HaHus KoMnanus onpenenser B KaTeropuio OLEHHBAEMBIX MO
CIIpaBeTBOI CTOMMOCTH, U3MEHEHHs KOTOPOii OTPaXKAIOTCs B COCTaBE MPUOBUIM MK yOBITKA 33
nepuoI; TdO

* [0 KOTOpPHIM J€p)Karenb MOXET He BO3MECTMTh BCE MEPBOHAYAJIbHO OCYLIECTBICHHBIE
MHBECTHIIMH 110 PHYKUHAM, OTIIMYHBIM OT 0OeCLIEHeHH S 3aima.

®uHaHcoBblE akTHBbl KOMMIaHMHM BKIIOYAOT ACHEXHBIE Cpe€ACTBA M HMX JKBHBAJICHTBI, 3aKJIaJHBIC M
Mpo4yro LIG6PITOpCKy10 3aJ0JDKCHHOCTD.
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3 OcHOBHbIE NPUHIUIBI YI€THON MOJTUTHKH (MPOJ0OJIKEHHE)
ITocnedyrowasa oyeHKa 3aK1AOHBIX U 0eOUMOPCKOU 3A00/1ICEHHOCMU

3axanHble U 1e6UTOPCKAs 3aJ0JDKEHHOCTD MPEICTABISIOT cOO0H HEMPOM3BOAHbBIE (PHHAHCOBHIE AKTHUBEI
C YCTAaHOBJEHHBIMH WM OINpeNeNseMbIMH BblIUIaTaMH. Ilocne nepBOHAYalbHOM OLIEHKH TaKde
(UHAHCOBBIE aKTHUBBI OLICHHUBAIOTCS [0 aMOPTU3HPOBAaHHOM CTOMMOCTH, OIpelesseMoi ¢
HCTIOJIb30BaHMEM MeToaa 3()(EeKTHBHON MPOLEHTHON CTaBKH, 3a BBIYETOM YOBITKOB OT OOECLEHEHHH.
AMOPTH3UPOBaHHAS CTOMMOCTB PACCYHUTHIBACGTCS C YUETOM AUCKOHTOB MIIM NMPEMHUH NpU NpHOOpETeHNUH,
a Takke KOMHMCCHOHHBIX HJIM 3aTpaT, KOTOpble SBISIOTCS HEOTHEMJIEMOH 4YacTeio 3()QEeKTHBHON
NPOLEHTHOM CTAaBKM. AMOpPTHM3allds Ha OCHOBE HCIOJb30BaHMA 3((QEKTHBHOH NpPOUEHTHON CTaBKH
BKJIIOYAETCS B COCTaB (PMHAHCOBBIX IOXOJOB B OTYETE O MPUOBUIAX U YOBITKaX. YOBITKH OT 0OeCleHEH s
OTPaXKAKOTCs B COCTABE KOMMEPUYECKHUX, 0011eX03IHCTBEHHBIX M aIMHHUCTPATUBHBIX PaCXOJ0B.

ObecuenerHue akmueoe

Ha xaxmayro oT4eTHyro naTy KoMIaHus OLIEHHBAeT HalM4He OOBEKTUBHBIX MPHU3HAKOB OOECLEHEHHS
(MHAHCOBOTO aKTUBA MJIM TPYIIIBI PUHAHCOBBIX aKTUBOB. DHHAHCOBBIM aKTHUB WU Ipynma GUHAHCOBBIX
aKTMBOB YCJIOBHO OIPENENSIOTCS Kak OOecleHEeHHble TOrAa, M TOJNBKO TOrZa, KOrja CyILIECTBYET
0OBEKTHBHOE CBHETENLCTBO OOECLIEHEHHS B Pe3yJibTaTe OXHOro WM Gosee COOBITHH, MPOM3O0LIEIIIMX
T0CJI€ NIEPBOHAYAIBHOTO NPU3HAHMS aKTHBA (IIPOM3OLIEIINI «CITy4al HACTYIUIEHHs yOBITKA»), U Cily4Yai
(uny cilydau) HaCTyIUIEeHHsi yObITKa OKa3bIBaeT BIMSHHME Ha OXKMIaeMble Oynyliue MOTOKH ACHEXHBIX
CPEJICTB OT (PMHAHCOBOTO aKTHBA WJIM IPYINIbI (PMHAHCOBBIX AKTHBOB, KOTOPOE MOXKHO HaJ€)KHO OLICHHTB.

[IpusHaky 06eClEeHeHH)s MOTYT BKJIFOYATh CBUETENECTBA TOTO, YTO 3aeMIUIMK Wi KoMIaHus 3aeMILHKOB
MMEIOT CyIeCTBEHHBIE (DMHAHCOBBIC 3aTPYIHEHHUs, HapyIIaloT 0043aTeNbCTBa MO BHIILIATE MPOLEHTOB
FUTM TIO OCHOBHOM CyMMe JI0JIra, BBICOKYIO BEPOSITHOCTh GaHKPOTCTBA MM (PMHAHCOBOW peopraHu3alyy,
a TalKe CBMIETENIbCTBA, HA OCHOBaHMH MH(OpMaLUK ¢ HabJIFOJAEMOro pPhIHKA, CHIDKEHHUS 0XKUIaeMBIX
OyIyLIHX MOTOKOB JEHEKHBIX CPEICTB, HATIPUMED, U3MEHEHHs B YPOBHE MPOCPOYEHHBIX TUIATEXKESH HIIH
SKOHOMHYECKHUX YCIIOBHSX, KOTOPBIE KOPPEIUPYIOT C YOBITKAMH I10 aKTHBaM.

®uHAHCOBbIE 00A3aTEJIbCTBA

duHaHCOBBIE 00s3aTeNnbCTBa, Haxoasamuecs B cdepe peiicteus MCPDO (IAS) 39, knaccupuumpyrores
COOTBETCTBEHHO KakK (PUHAHCOBBIE 0053aTesIbCTBA, NEPEOLEHMBAEMBIE MO CIPABEIMBONH CTOUMOCTH
yepes NpUOBUIb WIK YOBITOK, KPEIUTHl M 3aiiMbl, WIM MPOU3BOIHBIE MHCTPYMEHTEI, ONpEIe/ICHHbIC B
KauecTBe HMHCTPYMEHTOB  XeDKUpoBaHus 1npu  dddexrusHoM  xemkuposanud.  Kommanus
KIaccubULMpyeT CBOM (DUHAHCOBblE OOs3aTeNbCTBA INPM MX TEPBOHAYAIBHOM INpuU3HaHuH. Bce
¢uHaHCOBBIE 00S3aTENBCTBA NIEPBOHAYATEHO PU3HAKOTCA 110 CIIPABEUTMBON CTOMMOCTH.

B naneHeifimem duHaHCOBBIE 06s3aTenscTBa KOMNaHH! OTpakaloTCs 10 aMOPTH3MPOBAHHON CTOMMOCTH,
onpeneNseMoil ¢ HCIOJIb30BaHHEM MeToa 3G (HEKTHBHOM NPOLIEHTHON CTaBKH.

B3aumozauem akmueog u 06a3amenbCcme

®uUHaHCOBBIE aKTHBBI M 0053aTeECTBA B3aMMO3aYUTHIBAIOTCS U OTpaXkaroTCsd B OTYETE O (bHHaHCOBOM
II0JIOXKEHMH B CBEPHYTOM BHJE B TOM CiIy4ae, €CJIH IJId 3TOro CyumeCTBYIOT OpHUIUYECKHE OCHOBAHHA H
HaMepeHHE CTOPOH YPEryiaupoBaTk 3aJ0JDKEHHOCTH ITyTEM B3aMMO3a4eTa, WJIA peaiu3oBaTh aKTHB H
HCIIOJIHUTE 00S3aTEBECTBO OJHOBPEMEHHO.

[enesrcHsle cpedocmea u ux IK6UEAIEHMbI

K meHexHBIM CpecTBaM M UX KBUBaneHTaM KOMITaHHS OTHOCHT aKTHBBI, KOTOPBIE MOTYT ObITh JIETKO
oOpaTHMBl B 3apaHee M3BECTHYIO CyMMY JEHEKHBIX CPEICTB W MOABEP)KEHBI HE3HAYUTEIBHOMY PHCKY
WU3MEHEHHsS CTOMMOCTH. B COCTaB [EHEXHBIX W TNPUPAaBHEHHBIX K HUM CPEICTB BXOMAT HaJMYHBIC
JeHEKHBIE CPEJICTBA, CPEJCTBA HA TEKYIMX cYeTax B OaHKax M KPaTKOCPOUHBIE JETIO3UTH B GaHKaX [0
90 nHe.
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3 OcHOBHBIE IPUHIUNBI YIETHOM NOJIUTHKH (IPOJ0KEHHE)

3aemusie cpeocmea

BrinyieHHble QMHAHCOBBIE HHCTPYMEHTBI HIIM MX KOMIIOHEHTHI KacCH(QHIMPYIOTCS Kak 0043aTeNbCTBa,
ecnu B pesyJbTaTe AOrOBOPHOro cornaiieHus Kommanus uMeeT 00s3aTeNbCTBO JIMOO MOCTaBHUTH
JIEHeXXHbIE CPECTBA WM MHble (PMHAHCOBEIE aKTHBBI, JIMOO UCTIONHHUTH 00A3aTeNBCTBO HHBIM 06pasoMm,
yeM myTeM o6MeHa HUKCHPOBAHHOM CYMMBI JIEHEXHBIX CPEICTB WJIM APYrWX (DMHAHCOBBIX aKTHBOB Ha
(UKCHpPOBaHHOE KOJIMYECTBO COOCTBEHHBIX NOJEBBIX MHCTPYMEHTOB. Takve WHCTPYMEHThI BKIIFOYAIOT B
cebsa KpeauTsl GAHKOB, POYHE 3a€MHBIE CPECTBA, BBIMyIIeHHbIe obaurauuu. Ilocne nepBoHaYanbHOro
TNPU3HAHUS 3aeMHbIE CPEICTBa OTPaKAIOTCSA 10 aMOPTH3MPOBAHHOM CTOMMOCTH C HCIOJIb30BaHHEM
merona 3(QEKTUBHOM CTaBKM MpoleHTa. J[oXompl M PacXofbl OTPaKAKOTCs B KOHCONHIAWPOBAHHOM
oT4eTe O MPUOBUIAX M YOBITKaX MpPH NPEKpAIeHWH IPU3HAHMA 00A3aTeNbCTB, a TAKKe B IpoLecce
aMOpTH3aLMH.

B ciyuae npuoGperenus Kommnanueit cBoeif coGCTBEHHOMN 3aI0JDKEHHOCTH, MOCTIEAHSAA UCKII0YAeTCs U3
oTueTa O (PUHAHCOBOM MOJIOKEHHMH, a PasHUIA MEXTy OalaHCOBOH CTOMMOCTBIO OOA3aTeNbCTBA M
CYyMMO#H YIIa4€HHBIX CPEICTB OTPAXKAeTCs B OTYETE O NPUOBLIAX U yObITKAX.

Hpexpawernue npusHaHUA UHAHCOBLIX AKMUE0E U 00A3AMENbCHE
DunaHcosble aKMuesl

DuHaHCOBBIM aKTUB (HHH, rae NpuMEeHUMO — 4acThb (bI/IHaHCOBOI'O aKTHBa HWJIM 4acCTh I'PYMIBI CXOXHX
Cl.)PIHaHCOBBIX aKTHBOB) MNpEeKpalacT Npu3HaBaTbCs B OTYCTE O (bI/IHaHCOBOM II0JIO’KEHHH, €CIIU:

*  CpOK JAeiCTBHS MpaB Ha MOJIy4eHHE AEHEKHBIX IOTOKOB OT aKTHBA HUCTEK;

« KommaHus mnepejaja NpaBO Ha IOTy4YEHHE JEHEXHBIX IOTOKOB OT aKTHBa WM TpHH:ANA
06513aTeBCTBO MEPEUUCTUTE MOJyYEHHBIE JEHEXHbIE MOTOKH IIOJHOCTHIO (€3 CylIecTBeHHOM
3a/IePXKKH TPEThEH CTOPOHE Ha YCIIOBUAX (TPAH3UTHOIOY» COTJIALICHHUS; a TAKoKe

« Kommanust 1160 (a) mepefana MpaKTHYECKH BCE PUCKH M BBIFOZABI OT aKTHBa, jubo (6) He
nepenaia, HO M He COXpaHuiIa 3a co00H BCe PUCKH U BBIFOZIBI OT aKTHBA, HO Nepe/iajia KOHTPOJIb
HaJl JaHHBIM aKTHBOM.

B cJiy4ae€ €CJIt KoMnauus rnepegajia CBOH Mpasa Ha IOJIydCHHE NEHEXHBIX IIOTOKOB OT aKTHBAa, IIPHU 5TOM
HH 1riepenas, HU COXpaHHUB 3a coboit MPaKTHYSCKH BCE€X PUCKOB U BBITOJl, CBA3aHHBIX C HUM, a TaKKe HE
nepeaaB KOHTPOJIb HaJ aKTHBOM, TaKoOHM aKTUB OTpaXkaeTcs B Y4Ye€TE€ B Ipeaciax POOOJDKAIOLIErOCs
ydacTus KommaHuu B 5TOM aKkTHUBE.

Hponon;xeﬁne y4acTHd B aKTUBE, HMEIOIIECC d;JOpMy rapaHTHHM II0 I€peJaHHOMY aKTHBY, OLICHUBAECTCA I10
HauMCHBILIEMY H3 3HAYEeHUH HepBOHa‘laﬂbHOﬁ 0OaJ1aHCOBOH CTOMMOCTH aKTHBa U MAaKCUMAJIbHOIO pa3Mepa
BO3MCIIECHHA, KOTOPOE€ MOXXET OBITH MNpeabABICHO K OIUIATE Komnanuu.

Dunancosvle 00s13amenvcmea

Cusatue ¢ ydeTa (bHHaHCOBOI‘O o0s13aTeNbpCTBA IPOMCXOAUT B CJlly4yae HCIIOJIHCHHSA, OTMCHBI 50058
HCTECYCHUA CpPOKa JeHCTBUA COOTBETCTBYIOLIETO 00s3aTeTbCTRA.

TIpu 3aMeHe OIHOTO CYIIECTBYIOLIEro GUHAHCOBOro 00A3aTeNBCTBA APYTUM 0053aTeNIbCTBOM MEPEN TeM
)K€ KpEJMTOPOM Ha CYyIUECTBEHHO OTJIMYHBIX YCIOBHAX WM B Cllydae BHECEHHs CyIIECTBEHHBIX
M3MEHEHUH B YCJIOBHsA CYIIECTBYIOLIEro 00s3aTesbCTBa, NIEPBOHAYANbHOE 0013aTeNBCTBO CHUMAETCs C
y4eTa, a HOBOE 00A3aTeNbCTBO OTPAKAETCS B yYeTe C NPU3HAHMEM PasHHLbI B GanaHCOBOH CTOMMOCTH
0643aTeNLCTB B OTYETE O NPUOBULIX U YOBITKAX.

PesepBb1

PesepBbl TPU3HAIOTCA, ecid KOMIIaHMS BCIIGACTBHE OMNPENENEHHOrO COOBITHS B INPOLIIOM HMEeT
IOPHIMYECKHE WX NOOPOBOJIBHO NpPHUHATEIE Ha cebs 0043aTeNnbeTBa, [l YPErylMpoBaHHs KOTOPBIX C
GONBLIOH CTENeHbI0 BEPOATHOCTH MOTpeGyeTcss OTTOK PEecypcoB, 3akiovaomux B cebe Oyayuime
9KOHOMHYECKHUE BBITOIBI, U KOTOPBIE MOXKHO OLEHHTH C JOCTATOYHON CTETEHBIO HaJeXKHOCTH.
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3 OcHOBHBIE IPHHIMNLI YYeTHOH MOJMHTHKH (IPOJ0JIKEHHE)

AKIHOHEPHBIH KANHTAI

AKLIHOHGpHLIFI KaIluTaJl COCTOUT W3 HOMHHAIBHOW CTOUMOCTHU BBIITYIIEHHBIX KomriaHueH MoJHOCTBIO
OITAYCHHEBIX U 3apEruCTpUpPOBaHHBIX aKIMH.

Bo3smoxxHocTs Kommauuy OOBSBIATE W BBIIUIAYMBATh JUBUIEHIBI IOAMANAET IOJ PEryJMpOBaHHUE
neHcTByroLero 3akoHoaaTenscTsa Poccuiickoi denepaluu.

HHBHHCH}.‘[LI TMPHU3HAIOTCA Kak 00s3aTeNBCTBA U BBIUHUTAIOTCS W3 CYMMBI KalidTajla Ha OTYE€THYIO AaTy
TOJIBKO B TOM Cliy4dae, €CJIM OHH OBUTH OOBABJIEHBI 0 OTYETHOM HAThl BKIFOUMUTEIBHO. HH(l)OpMaI_(I/IH 0
JUBHICHIAX PacCKphIBA€TCAI B OTYETHOCTH, €CIIH OHH OpLTH PEKOMEHOOBAHBI 10 OTYETHOH AaThl, a TAKXKE
PEKOMEHAOBaHbl HIIH 00BsABJIEHBI TOCJIE OTYETHOM [aThl, HO IO [JaThl YTBEPXKOCHHUA (t)PIHElHCOBOﬁ
OTYECTHOCTH.

HPOHCHTHbIe J0X0JbI H pacxoabl H AAMUHHUCTPATHBHBIE PACXOAbI

IIpolLIeHTHEIE JOXOAbl M TMPOLEHTHbIE PACXONbl OTPAKAIOTCA B COCTaBe MNpHUObLIEH M YOBITKOB C
UCIIOJNIE30BaHKUEM MeToAa 3 GeKTUBHOM MPOLIEHTHOM CTaBKH.

AZIMMHHCTpPaTHBHBIE PaCXO/bl IIPU3HAIOTCS HA MOMEHT OKa3aHHs COOTBETCTBYIOLICH YCIIYTH.
Onepaunuu B HHOCTPAHHOMH BaJIIoTe

Onepanyy B MHOCTPAHHOM BaJIIOTE MEPEBOAATCA B (QYHKUMOHAJIBHYIO BAJIIOTY IO BaIIOTHOMY Kypcy,
JIeHCTBOBABIIIEMY Ha JaTy COBEPILEHHUS ONEPALMH.

MoHeTapHbI€ aKTHBbl M 00s3aTeNbCTBA, BBIPKEHHBIE B WHOCTPAHHBIX BAIIOTaX, TO COCTOSHHIO Ha
OTHYETHYIO [aTy, MepPeBOAATCS B (QYHKIMOHANBHYIO BATIOTY MO BAIIOTHOMY KypCy, JEHCTBOBaBIIEMY Ha
OTYeTHYIO 1aTy. JIOXOZBI M PAaCXOAbl, BOSHUKAIONIME NPH MEepecyeTe onepalyil B THOCTPaHHBIX BaJIFOTAX,
OTPaXKAIOTCS B OTYETE O MPHOBIIAX U yOBITKAX.

HemoHeTapHBle CTATBH, OTpakaeMble IO (AKTHYECKOM CTOMMOCTH B HWHOCTPaHHOH BalIoOTE,
TepeCUUTHIBAIOTCS O OBGMEHHOMY Kypey, AefiCTByromeMy Ha natry onepauud. HemoHeTapHble CTaTby,
OTpaXkaeMble 10 CIPaBEIIMBOM CTOMMOCTH B MHOCTPAaHHOM BaJIIOTe, MEPECUUTHIBAIOTCS 10 0OMEHHOMY
Kypcy, AEHCTBYIOIEMY Ha JaTy ONpesieSeHns CIIPaBeUIMBOM CTOUMOCTH.

KprOBI:Ie pa3HHIbl, BO3HUKAIOIMHUE IPH NEPECUCTE, OTpaXxaroTcsd B COCTABC anGLmeﬁ u y6I>ITKOB, 3a
HCKJIFOYEHHUEM pa3HUILIBI, BO3HHKAIOIIEH IpH NepecyeTe UHBECTHLIMH B KanuTajl, UMEIOIHUXCSI B HATMYUH
JJUIA IPOJacKH.

PasHuLA MEXLY JOTOBOPHEIM OOMEHHBIM KypPCOM IO OIepalii B HHOCTPAHHOH BatoTe ¥ O(QULHATIBHBIM
kypcom LIB P® Ha ;nary Takoil omepaluy BKJIIOYAEeTCS B COCTaB [JOXOJOB 32 BBIYETOM PacXoJoB IO
oreparysM B MHOCTPaHHOM BaJIIOTE.

Tlo cocrosiumio Ha 31 mexabps 2014 r. oduuKanbHbEE BATIOTHBIE KYPChl, YCTaHOBJIEHHbIE LIeHTpaIbHBIM
6ankoM Poccuiickoii @Defmepauii UM HCIONB30BAHHBIE IS MEPEBOAA OCTATKOB, BBIPOKEHHBIX B
MHOCTPaHHO# BaJIOTe, cOCcTaBUIM 56,2584 py6neii 3a 1 monnap CILA u 68,3427 py6uneii 3a 1 eBpo.

4 CymecTBeHHBIE YYETHBIE CY’KI€HHs H OLEHKH
Hcnonvioeanue oueHoK u cysucoeHuil

PyKOBOACTBO MCHOJIB3YeT psiJ OLEHOK M IPEIMNOJIOKEHWH B OTHOIICHMH MNPEICTABICHHS AKTHBOB M
06s3aTeNBCTB M PACKPBITHA YCIOBHBIX aKTHBOB M 0053aTeNbCTB MPH IOATOTOBKE ¢buHaHCOBOR
OTYETHOCTH B cooTBeTCTBUH ¢ TpeboBanusIMU MCPO. PakTuyeckue pe3ynbTaThl MOTYT OTIMYATECS OT
YKa3aHHBIX OLEHOK. J{Jisi IPHMEHEHHs YYETHOH MONMTUKK KoMITaHHH pyKOBOJCTBO MCIIO/IB30BANIO CBOH
CY IEHHUS ¥ [eNaJIo OLEHKU B OTHOLIEHHH OTPENEIeH s CYMM, PH3HAHHBIX B (hHHAHCOBOH OTYETHOCTH.

Kommnanueit caenanel CJIEAYIOIHEe OCHOBHBIE NOIMYIUCHHA, OTHOCAIIMECA K 6y,[ly1HI/IM CO6BITH$IM, a TaKKe
K OCHOBHBIM MCTOYHHKaM HEOIPEACICHHOCTH OLICHOK Ha OTYETHYIO ATy U HECylue B cebe
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4 CymecTBeHHbIE yYeTHbIE Cy:KAeHUs H OUEeHKH (MPOAoJIKEeHHE)

CymeCTBGHHLIﬁ PUCK BOSHUKHOBEHHUS HCO6XOIIPIMOCTPI BHECECHHU CYLICCTBCHHBIX KOPPEKTHPOBOK B
6anch013y10 CTOMMOCTH aKTHBOB M 0053aTEILCTB B TEUSHUE cJIeoyrouero OT4€THOro roaa.

Pe3zepe noo obecyenenue 3aKN1AOHBIX

KommnaHust peryyisipHO MPOBOIAMT aHAJM3 MIIOTEYHBIX 3aKIafHBIX M AEOUTOPCKOM 3aJ0JDKEHHOCTH Ha
npeaMmeT obecueHenus. Mcxoas u3 uUMerolerocs onsita, KoMIaHHs HCHONB3YeT CBOE CyOBEKTUBHOE
CY)IIEHHe IpH OLEHKe YOBITKOB OT OOECLeHEeHHs B CHTyallMsX, KOT[Ja 3aeMIUMK HCIBITHIBAET
(uHAHCOBBIE 3aTPyJHEHUS. M OTCYTCTBYET JOCTaTOYHBIH 00beM (PaKTHUECKHX JaHHEIX 00 aHaJIOrWYHBIX
3aeMILMKaX.

Komnanus oleHUBaeT HW3MEHEHUS 6y,IIyH_IPIX JCHEXXHBIX ITOTOKOB Ha OCHOBE HaGJI}OHaeMBIX JaHHBIX,
YKa3pIBalOIIUX Ha He6JIaFOHpPI$ITHOC HU3MCHEHHE B CTATyCE€ IIOrali€HUA 00513aTeNbCTB 3aeMIIMKAMH B
COCTaBE rpynmnsl WIH U3MEHEHUE IOCyaapCTBEHHBIX JIM00 MECTHBIX SKOHOMHYECKUX YCHOBHﬁ, KOTOpO€
COOTHOCHUTCA CO ClIydassMHU HEBBIINIOJIHEHUS 00513aTENLCTB M0 aKTHBAM.

5 IlepBoe npumenenne MCPO

KoMmanus BIepBEIE IIOArOTOBUIIA (PUHAHCOBYIO OTIETHOCTH B cooTBeTcTBHU ¢ MC®O 32 rop,
3akonuuBImiics 31.12.2014 roxa. Komnanwus co3nana 21 saBaps 2014 r., 103TOMY IOJI0KEHHS
MC®O (IFRS) 1 «IIpumenerune MCOO BnepBeie» HE HCIIOJIB30BAJIKCE.

6 IIpouenTHBIE JOXOABI

2014 200 2013 200
ITpoLEHTH! K MOIyYeHHIO 10 3aKJIaHBIM 108 850 -
Hoxonpl mo 6aHKOBCKUM MPOLIEHTaM 2560 '
Hroro 111 410 -
7 IIpouneHTHBIE pacxobl

2014 200 2013 200
[TpoueHTHI K yrjaTe Mo KpeauTaM 1332 -
[TponeHTHI K ymiare 1o MpoYMM 3a€MHBIM CPeICTBaM 80 812 -
Hroro 82 144 =
8 IIpoune xoxoanl

2014 200 2013 200
IItpadsl, meHyu Mo 3aKIagHBIM 52 -
Hroro 52 -
9 AIMUHHCTPATHBHBIE PACX0AbI

2014 200 2013 200
Pacxonpl Ha yciyru CepBHUCHOIO areHra 8539 -
Pacxonpl Ha yenyru CrienuaJpHOro Jeno3uTapus 897 -
Pacxoppl Ha ynpaBieHue 1554 -

17



3A0 «MynbTHOPUTHHATOPHBIH UITOTEYHBIH areHT 1%» ®uHaHCcoBas oT4yeTHOCTH 3a 2014 rox

Pacxonpl Ha BegeHHe OyXranTepcKoro yyera 1 830 -
Hanoru u c60opsl, 3a HCKITIOUEHHEM Hajiora Ha pHOBLIb 2145 -
Pacxonel Ha ycimyru 6aHkoB 103 -
Pacxoppl Ha npuBeUeHHE MPOMEXYTOYHOTO GHUHAHCHPOBAHUSA 42150

ITpoune agMHHUCTPAaTUBHBIE PACXO/BI 59 -
Hroro 57277 -
10 Hanor na npubsuib

B cootBercTBuHM ¢ rnaBo 25 Hanorororo kozekca P® noxoppl, MOdy4YeHHBIE WIIOTEYHBIM areHTOM B
pe3ynbTaTe ero YCTaBHOU NEesATEeNbHOCTH, HE YBEJIHYMBAIOT HaJorooOiaraemMyro 6a3y A MCUYHCIICHHS
HaJiora Ha NpHOBLIb.

11 JleHexKHBIE CpPelCcTBA U HX JKBHBAJIEHTBI

,HeHe)KHI:Ie CpeacTBa U UX SKBHBAJICHTHI COCTABJIAIOT:

2014 200 2013 200 2012 200
JeHexxHple cpeacTBa HAa TEKYLIUX CUETaX B 84 588 ) )
poccuiickux 6aHkax
Jeno3uter B poccuiickux 6aHKax co CPOKOM - - -
TMOTaIIeHus JI0 TPeX MeCsLEB
JeHexxHsle cpeacTBa B IMyTH - - -
Hroro 84 588 - -

Ha nenexxHele cpencTsa, pa3melieHHble Ha 0aHKOBCKMX CUETaX, HAYUCIIAIOTCS IPOLIEHTEHI.

JlaHHBIE O HBIDKEHWHM JEHEXXHBIX CPEICTB 3a OTYETHBIH mNepuon, 3axoHuuBlumiics 31.12.2014 ropa,
npencrasieHsl B OTyeTe O JBIKEHUH JEHEKHBIX CPEICTB.

12 Hnoreunslie 3aKkjIagHbIe

3akJIaiHbIe 110 UITOTEYHBIM Kpe€auTaM BKIHOYaKOT B cebst CJIEOYHOIIHUE MMO3HULINU:

2014 200 2013 200 2012 200
JonrocpouHple UIOTEUHbIE 3aKJIaHbIE 3 542 632 - -
KparkocpoyHble UITOTEYHBIE 3aKJIaiHbIE 142 036 - -
HTtoro 3 684 668 - -
Honzocpounsie unomeunsie 3aKn1adHbIe

2014 200 2013 200 2012 200
HnoreuHsle 3aK1agHbIe - CO CPOKOM IIOTallleHus OT 60 250 - -
1 roga no 5 ner
Hnoteynsle 3akiagHbIe - CO CPOKOM IOTaLLEHHUs 3482 382 - -
CBBILLE 5 JIET
Hroro 3 542 632 - -
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12 Hnoreuynsie 3aKkaaaable (IIPOI0KEHNE)
I(pamkocpowtbte unomeyHovle 3aK1aA0HbLE

OcHoBHasi cyMMa J0JIra

2014 200 2013 200 2012 200
HnoreyHble 3aKi1aHbIE - CO CPOKOM IOrallleHHUs 10 1812 - -
1 ronma
HnoteyHble 3aKiIaHbIe - TEKYIas YacTh 23103 - -
JIOJICOCPOYHBIX 3aKJIaHBIX - CO CPOKOM IIOralleHuUs]
ot 1 roga o 5 nmet
HrnoTeuHsle 3aKIagHble - TEKYILAs 4aCTh 107 360 - -
JOJITOCPOYHBIX 3aKJIaHBIX - CO CPOKOM IOralieHus
CBBILLE 5 JIET
Hroro 132 275 - -

HpOIIEHTbl K MOJTYYEHHIO N0 HIIOTEYHBIM 3aKJIAAHbIM

2014 200 2013 200 2012 200
[TpoueHTH! K NOIYYEHHUIO N0 UTIOTEYHBIM 9761 - -
3aKJIa{HBIM
HToro KpaTKOCPOYHBIX HIOTEYHBIX 3aKJIAHBIX 142 036 - -

Konyenmpayusa unome4Hsix 3aKiaonsix

ITo cocrosiHuio Ha 31 pmexabps 2014 r. Kommnanusa He uMena 3aeMILMKOB HJIM TPYNI CBS3aHHBIX
3aeMILMKOB, 3aJ0/DKEHHOCTh KOTOpBIX mpeBbliana O6b1 10% OT COBOKYMHOM 3aI0JDKEHHOCTH IO
saxnanueM. Tlo cocrosuuio Ha 31 mexabps 2014 r. HM OfMH CEPBHCHBIN areHT He OOCIYXKMBAJ MaKeT
3aKJIaHBIX Ha OBIIYIO0 CyMMY, TpeBbluaronyto 10% oT cOBOKYNHOW 3a{0JDKEHHOCTH I10 3aKJIaHBIM.

Obecneuenus, RnOJly4eHHble NPU NOKYNKe UNOMEYHbIX 3AKNAOHBIX

2014 200 2013 200 2012 200

O6ecnieyeHue Mo 3aKjIaJgHbIM 7717 149 - -

IMony4yeHHsle 0OecTeYyeH s [0 MMOTEYHBIM 3aKJIafHbIM HE NePEOLICHUBATACE.
Obecuyenenue 3aK1A0HbBIX

HpH BO3HUKHOBEHHH 3aJ€PKEK B IUIATEXKaX I10 HIIOTCIHBIM 3aKJIaAHbIM, KomraHnus MOXET UCIOJIb30BaTh
ClIeoyIOIHe BO3MOXKHOCTH ST BO3MCILICHUA 3a00JDKEHHOCTH!

JIOTOBOPHTBCS C 3aE€MILUKOM O BO30OHOBJIEHHH ILIATEXCH;

PECTPYKTYPHUpPOBATh 3a/10JDKEHHOCTE;

TOJly4HTh CTPAaXOBOE BO3MENIEHH e (B Clly4ae HACTYILIEHHs CTPAXOBOTO Cily4ast);
peaNnu30BaTh 3aKJIaJHYIO TPETBUM JIHLIAM;

peau30BaTh NpeJMeT 3aJora B I0Cy1e0HOM HOpSIIKe;

peaM30BaTh MPeIMET 3aj10ra 4epes Cya.

Takum 06p330M, BO3HUKHOBEHHE IMPOCPOUYEK IO MIIOTEYHBIM 3aKJIaHBIM He 00s13aTeNIbHO BJIEUET 3a
coboi obOecueHeHHe 3aKilajHbIX, TaK KaK OHH MO-NPEKHEMY obecreueHbl npeaMeToM 3ajiora H
TOJIy4E€HUE y6BITKOB OT peajH3alyMy NpeaMeTa 3ajora B Cliydac CYIIECTBEHHBIX NMPOCPOYCK miaTexen
Kpaﬁﬂe MaJIOBEPOSATHO. B cBs3u ¢ YKa3aHHbBIM 00CTOATENHCTBOM pe3epB 11oa obeclieHeHHe UNOTEYHBIX
3aKJIaIHBIX HE co3aBalicsl.
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m

13 IIpoune KpaTKOCPOYHBbIE AKTHBEI
2014 200 2013 200 2012 200

ABaHCHI BBIJIaHHBIE ITOCTaBIIMKAM 19 533 - -

HToro npoyux aKTHBOB 19 533 - -

14 Kpenuts1 6aHK0B

2014 200 2013 200 2012 200

JonrocpouHsie KpeIuTsl 220 387 -

ITpoueHTHI 110 JONTOCPOYHEIM KpeauTaM 250 -

Hroro 220 637 - -

Jeudicerue no kpeoumam 6aHKOG

OcTaToK HA HAYAJIO roJa 2014 200 2013 200

I[OJ'IFOCpO‘IHBIe KpEeAUTHL - -

HToro - -

JBHiKeHHE KPeJUTOB 32 FO
ITomyueHo KpeAUTOB 221 045 -

Ilorameno kpeauToB 658 -

Hroro 220 387 -

OcTaToK HA KOHel roaa

JonrocpouHslie KpeaUTHI 220 387 -

HToro 220 387 -

Jeuoicerue npoyenmos K oniame no Kpeoumam 6ankoe

2014 200 2013 200
OcTaToK Ha HAYAJI0 oA - -
Hauucneno 3a nepuon 1332 -
BrImtageHo 3a nepuos 1082 -
OcrarTok Ha KOHel roga 250 -
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15 IIpouune 3aemHBIE CpeACTBA

2014 200 2013 200 2012 200
HonrocpoyHsle 3aliMBl 450 051 - -
KpatkocpouHslie 3aliMBl 2 585352 ) -
ITpoLeHTHI 10 JOIrOCpOYHBIM 3aiMaM 6 081 ) -
Hroro 3041 484 - .
Heudicenue no 3aitmam noay4eHHbIM
OcTtaToxk Ha HA4aJIO oA 2014 200 2013 200
JonrocpoyHble 3aiiMEI - -
KparkocpouHble 3aiMBI - -
Hroro - -
JIBHsKeHHe 3aliMOB NOJIyYEHHBIX 32 IO/
3aiiMbl JOITOCPOYHBIE MOTy4YEHHBIE 997 140 -
3aiiMbl JOJATOCPOYHEIE TIOralleHHbIE 547 089 -
3aiiMbl KPaTKOCPOYHBIE MTOJTyYEHHBIE 2 774 969
3aiiMbl KPaTKOCPOUHBIE MOTalI€HHEIE 189 617 -
Hroro 3 035 403 -
OcTaToK HA KOHell roja
JonrocpouyHsie 3aiMbl 450 051 -
Kparkocpo4Hble 3aiMBI 2 585352 -
Hroro 3 035 403 -

,ZIeualcenue npouerHmoe K oniame no 3aimam ROJIYYEHHbIM

2014 200 2013 200
OcTaToK HAa HAYAJI0 roAa 5 -
HauuciieHo NpoLIEHTOB MO JOJITOCPOYHEIM 3aliMaM 3a MePUOA 11458 -
BrIMiaueHo MPOLEHTOR IO JOJITOCPOYHBIM 3aiMaM 3a NepUOL 5371
HauuciieHo MpoLIEeHTOB M0 KPaTKOCPOYHBIM 3aiMaM 32 MepUOL 69 354
BrimiaueHo MpOLIEHTOB 110 KPaTKOCPOYHBIM 3aiiMaM 3a NEPHOL 69 354 -
OcraTok Ha KOHell roaa 6 081 -
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16 IIpoune KpaTKoCpo4YHbIE 00s13aTEIHCTBA

2014 200 2013 200 2012 200
3a/10JKEHHOCTH Nepe]] MOCTaBUIMKAaMH YCITyT 3441 - -
3a10/DKEHHOCTD I10 IOTOBOPaM KYIUIH-TIPOJAXKH 509 742 - -
3aKJIaIHBIX
3a10JKEeHHOCTB Nepesl CEPBUCHBIM areHTOM 41 434 - -
HToro npoyux o06A3aTeabCTB 554 617 - -

17 AKIHOHEPHBIH KaluTAaJI

Axunonepusiii kanutan Komnanuu cocraimser 10 000 (mecats Thicsd) pyOned M COCTOMT H3
HOMMHAJIBHOM CTOMMOCTH akiuid KoMranuu, nproOpeTeHHbIX aKMOHEepaMH. AKIIMOHEPHBIN KanuTall
Kommanuu pasgenen Ha 100 (cto) OOBIKHOBEHHBIX MMEHHBIX O€30KYMEHTAPHBIX —aKIMH
HOMHHaJIbHOM cTouMocThio 100 (cT0) pybielt kaxnas.

Homunanvnan Konuuecmeo Bbanancosasn
Ha 31.12.2014 Buo axyuii CH10UMOCH1b, < CHI0UMOCHID,
aKyui, wm
pyo. mpyic.pyo.

@oHp cONEHCTBUS pa3BUTHIO

CHCTEMBI HITIOTEYHOT 0
OObIKHOBEHHEBIE

SKWJIMIHOTO KPEAUTOBaHUSA 100 50 5
HMMEHHBIE aKL1H

«[Tnardopma 1»

@DoHJ CONEHUCTBUS Pa3BUTHIO

CHCTEMBI UITOTEYHOTO OGBIKHOBEHHBIE 100 50 5
JKWIHIIHOTO KPeIUTOBaHHUS WUMEHHBIE aKIUH

«I[Tnatdopma 2»

Hroro 10

Bce akuuM MOJHOCTBIO OIUIayeHsl B HeHexHoM ¢opme. JuBupennast B TedeHue 2014 roma He
HAYMCIISUIUCh U HE BBIILUIAYHBAJIHCh.

18 IIpu6bLIL HA AKIHIO

IMpubbUlb Ha AKLHMIO PACCYMTHIBACTCS ITyTeM JeJIeHHs NPHOBLIM, MPUXOISIIENCS Ha BIIaJelbLeB
OOBIKHOBEHHBIX aKLMM, HA CPEIHEB3BEIICHHOE KOJIMYECTBO OOBIKHOBEHHBIX aKLMH, HaXOAALIMXCS B
obpalleHnn B TeueHue nepuona. Y KomMmaHuu OTCyTCTBYIOT KOHBEPTUPY€EMBbIE OOJIUTallii ¥ ONILUOHBI
Ha aKLHH, KOTOPbIE MOTEHLMAIBEHO MOTYT OBITH KOHBEPTUPOBAHBI B OOBIKHOBEHHbIE aKIUH.

3a 200, 3a 200,
3AKOHUUGUIUIICA  3AKOHYUGUIUIICA
31.12.2014 31.12.2013
YucTtas npubbUIb (YOBITOK) OT IPOAOJDKAIOIIEH (27 959)
JEATENBHOCTH, PUXOIAILANCS Ha aKIOHEPOB KOMIIAaHUU
CpenHeB3BeIIEHHOE KOJIMYECTBO OOBIKHOBEHHBIX aKLHM B 100 i
o6palleHHH 32 OTYETHBIN NEPUOI
Ba3zoBas npuobuIb (YyOBITOK) Ha aKIHIO (280) -
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W

19 AHAJIN3 [0 CerMeHTaM JAeATeJIbHOCTH

B Hacrosmee BpeMA KoMmnanus OCYLLIECTBJISACT CBOKO AEATEIIbHOCTE B OTHOM oriepalluOHHOM CErMCHTE
— npnoGpeTeHne 3aKJIagHbIX MJI1 OCYIICCTBJIEHUS SMHCCHUM BEBIITYCKa oOJIMrauMii ¢ HIOTEYHBIM
TNOKPBITHEM, OGCHYDKHBaHHH 3THX BBIIIYCKOB obnurauMii 1 OCYLIECTBJICHHUS IlBﬁCTBI/Iﬁ, CBA3aHHBIX C
BBIITYCKOM, o6pameHneM Y IorauieHreM oOauranui ¢ UOTe4YHbIM TMOKPBITUEM.

OCHOBHBIE aKTHBBI ¥ onepaiuu KoMnaniu cocpenoToueHs! Ha Tepputopun Poccuiickoit Oenepanuu.
IMosTomy KommaHus He MPEACTABIAET CETMEHTHYO OTYETHOCTb.

20 Omnepanuu co cBA3aHHBIMH CTOPOHAMH

B cootBerctBur ¢ MCDO (IAS) 24 «PackpbiTHe HHPOPMALMH O CBA3aHHBIX CTOPOHAXY, CBA3aHHBIMU
CYMTAIOTCS CTOPOHBI, OJIHA M3 KOTOPBIX MMEET BO3MOXKHOCTH KOHTPOJIMPOBATH MJIM B 3HAYHTEIIBHOM
CTENEeHM BIMATH HA ONEPALMOHHBIE M (DMHAHCOBBIE pEIEHHs JApYrod CTOpoHsl. Ilpu perieHHH
BOMpOCa O TOM, SIBJISIIOTCS JIM CTOPOHBI CBS3aHHBIMH, NMPHHAMAETCs BO BHMMAaHHUE COACPIKAHME
B3aMMOOTHOILEHHI CTOPOH, a He TOJIBKO MX IopHanyeckas Gopma.

CIHCOK OCHOBHBIX CBSI3aHHBIX CTOPOH 10 OTHOLIEHHIO K Komnanun MIPUBENECH HIXKE:

Cmpana Xapaxmep enuanus

@DoH COMEHCTBUS Pa3BUTHIO CUCTEMBI Jlorosop o cosnanuu 3A0

Poccus - <
UIOTEYHOTO KUJIUIIIHOTO «MyJIbTHOPUTHHATOPHBIN UIIOTEYHbIN areHT
kpenuroBanus «Ilnardopma 1» 1» ot 14.01.2014
®oHp cCONENUCTBHUS Pa3BUTHIO CHCTEMBI Jlorosop o co3nanuu 3A0
UIIOTEYHOT' 0 HIHILIHOIO Poccus «MyIbTHOPUTMHATOPHBINA UIIOTEYHBIA areHT
kpenuroBanus «IInatdopma 2» 1» ot 14.01.2014
JloroBop 0 nepeaaye MOJTHOMOYMMI
€IMHOJIMYHOTO HCIIOJIHUTENBHOrO Oprana
000 «TKC-YnpaBnenue» Poccus
P O6mectBa ot 26.02.2014 r.
JToroBop 06 OKa3aHUM YCIIYT MO BEACHHIO
OyXraJTepCcKoro U HaJIOrOBOIo y4eTa OT
000 «TKC-Yuer» Poccus yx p i
26.02.2014 r.
Jlorosop o riepeaye MoJIHOMOYHH
Kauanuna TaTpsHa BaneHTHMHOBHA Poccus €AMHOJIMYHOr0 UCTIOJIHUTENBHOIO OpraHa

O6mectBa ot 26.02.2014 r.

Komnanus COBEpIIAET OIepanuyd co CBA3aHHbIMH CTOpPOHAaMHU U UMEET OCTAaTKH Ha KOHEIL OTYETHOI'O
MepuoJa 1o CJIeAyrmuM aKTHBaM U 00s13aTeNbCTBaM:

2014 200 2013 z00 2012 200

JleGuTopckas 3a10JDKEHHOCTh 2239 - -

Kpenutopckas 3a00/KEHHOCTb 75 - -

Pacxozpl 110 CBSI3aHHBIM CTOPOHAM 32 OTYETHBIE MO/l CICAYIOIIHE:
2014 200 2013 200

AIMUHHUCTPATUBHBIE PACXO/BI 3987 -
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21 Bo3narpakaenusi ynpapJieH4€CKOMY IEPCOHAJTY
KiroueBoit ynpasiieHUeCK i IEpCOHAT He MpeAycMOoTpeH ycTaBoM KoMmnanuu.

OyHKUMH eQUHOJIMYHOrO HCIMOJHUTENbHOro opraHa Kommanuu mepenaHbl  ynpaBisiollen
opranuzanuu OO0 «TKC-VYnpasnenuey.

22 Ynpasnenue GUHAHCOBBIMH PHCKAMH

VmpaBieHne pHUCKaMH SBJISETCS CYILIECTBEHHBIM 3JIEMEHTOM (DMHAHCOBOW M  ONEpalIOHHOM
nearensHocTd Kommanuu. OCHOBHBIMH BHIaMH PHCKOB, KOTOpble MpuHHMaeT Ha cebs Komnanwus,
ABJIAIOTCS KPEAUTHBIM PUCK, PHIHOYHBINA PUCK, PUCK JIMKBHIHOCTH U ONEPALIMOHHBIN PHCK.

IMonuTHKA M NPOUEAYPHI HO YIPABJICHHIO PHCKAMH

[TonuTHKa MO YNpaBJIEHWIO PUCKAMU HampapjeHa Ha MOBbIIEHHE 3()(HEKTUBHOCTH JEATENLHOCTH,
obecreyeHne HEMPEPBIBHOCTH OH3HEC-TIPOLIECCOB M 0OecreyeHHe BBICOKOrO YPOBHS COOCTBEHHOH
KPEAUTOCIIOCOOHOCTH U 6e3yCcIOBHOro UCIOoNHeHHs obs3aTenscTs KoMnanuu.

JlelicTByoIME MpOLIELYpbl HAlENEHbl Ha ONpEAeNIeHHe, aHaIW3 M YNpPAaBJIEHHE PUCKAMH, KOTOPHIM
noasep>keHa KoMmIaHus, Ha YCTaHOBJIEHHWE JHMMHTOB PHUCKOB M COOTBETCTBYIOLIMX KOHTPOJIEH, a
TaK)KE€ Ha MOCTOSHHYIO OLEHKY YPOBHS pHCKAa M €ro COOTBETCTBHA YCTAHOBJIEHHBIM JIMMHTaM.
IMonuTHKa ¥ MpPOUELYphl MO YMPABIEHHIO PUCKAMM IEPECMaTPHMBAIOTCA Ha PEryJSIPHOH OCHOBE C
LEJIBIO OTPKEHHS U3MEHEHHH PHIHOYHON CUTYallMH U y4€Ta HaKOIUIEHHOr'O OIBITa.

Cmparnogsie pucku
OCHOBHBIE CTPaHOBHIE PHCKH, Biustomue Ha Komnanuto, 3To prcku Poccutickoi @enepauuu.

e IlonuTvyeckas HeCTaOWILHOCTh MOXKET HEraTHBHO OTPAa3sHTbCA Ha IEATENBHOCTH U
¢duHaHCOBOM mMoNOKeHHH. B mocienHee BpeMs B PoccHMICKOM MONMTHYECKOW cHCTeMe
HabnofaeTcs cTabuIn3anus, OJHaKO, B LIEJIOM OHA B CYLIECTBEHHOMN CTENEHH MOATBEPXKACHA
pa3nu4HbIM (OopMaM BOJTHEHHH.

o Koubuuktel Mexny ¢enepaJbHBIMH M PErHOHAIBPHBIMH OpraHamMy BJIACTH M TIpOvYHe
KOH(JIMKTBI MOIYT CO3[aTh HEOJaronpHATHBIE SKOHOMHYECKHME YCJOBHS, 4YTO MOXET
HEraTHBHO OTPAa3UTHCS Ha ASSTENBHOCTU U (PUHAHCOBOM IOJIOXKEHHH.

e [IpousBonctBeHHas wuHppacTpykTypa Poccum (HepreTuyeckas CHCTEMa, CHCTEMBI
COOOILEHNS U CBA3H) HAXOMUTCA B HEYIOBJIETBOPUTENEHOM COCTOSHHM H, B TeueHue Oosee
JecATH TOCHAeNHMX JIET He MOQJEePKMBalIach JOCTATOYHBIM (DMHAHCHPOBAaHMEM U
00CITy>KHBaHUEM.

e IIpaBUTENHCTBO aKTUBHO pa3pabaThIBAaeT IUIAHBI PEOPraHHU3ALMH CHCTEM JKENEe3HBIX JOpOr,
3JIEKTPOIHEPrUH U TenedoHHOM cBs3H. JIrobas Takas peopraH13al|s MOXKET PUBECTH K
yBEJIMYEHHUIO IUlaTexedl W TapuoB. MI3HOC NpoM3BOACTBEHHOH HMH(pacTpykTypbl Poccuu
HAaHOCHT BpeJl HAIIMOHATILHON SKOHOMHUKE, HapyIlaeT JOCTYIl K CPECTBAM CBSI3H, PUBOAHT K
POCTy 3aTpaT Ha OCYLIECTBICHHE KOMMEpUYecKOH HeATenbHOCTH B Poccuu W cpeiBaM B ee
OCYILLECTBJIEHHH, YTO MOXET OKa3aTh HeOJIaronpHATHOE BO3NEHCTBHE Ha KOMMEPYECKYIO
nestenbHOCTh KoMnaHuu.

e ConuanpHas  HeCTaOWIBHOCTE MOXKET TIPUBECTM K  PACIIMPEHHIO  MOJUICPXKKH
BO300HOBJIEHHOTO OCYJapCTBEHHOTO LIEHTPaIM3Ma, HallMOHAJIM3Ma WM HaCHIIKs, OKa3aB TeM
caMbIM CYIIECTBEHHOE HeBJAaronpusATHOe BIUSHHE Ha BO3MOXHOCTM Kommanuu 1o
a¢dexTHBHOMY BeieHHIO OH3HECa.

e CnaboCTh POCCHIMCKOM IOPHANWYECKOH CHCTEMBI M POCCHMCKOrO 3aKOHOAATENbCTBA CO3MAET
HeOoNpeeIEHHYIO Cpeay IJIs1 MHBECTHLHHI U XO3JHCTBEHHOM NeATENbHOCTH.

VXy/lIeHus CUTyallMd B perdoHe W B PoccuM B II€JIOM, KOTOphle B Oibkaiiliee Bpems MOryT
HEraTHBHO TOBJIHATH Ha JEATENILHOCTh U SKOHOMHUYecKoe nonoxkenne Kommanuu, PykoBoncTsom He
IIPOTHO3HMpYeTCS.

Ompacneessie pucku

CornacHo Tpe6oBaHMAM 3aKkoHa 00 MIIOTEYHBIX LEHHBIX Oymarax, mpaBocrocobHocTs Kommnanuu
OrpaHW4€eHa, B CBsA3M ¢ yeM KoMNaHus He BeNeT HUKaKOH XO3AMCTBEHHOM e TeIbHOCTH, 32
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22 Vupagienue GUHAHCOBBIMH PHCKaMH (IPOJ0JDKEHHE)

UCKJIIOYEHHEM  BHUIOB  JEATENBbHOCTH, IpPENyCMOTPEeHHbIX  ycTaBoM. CorjacHo  ycTaBy
HCKJTIOYUTENBHEIM NIPEAMETOM HesTenbHocTH KommaHuu sBisercs npuoOpereHde TpeGoBaHuid 1o
KpexuTaM, 00ecrie4eHHBIM UIIOTEKOH, ¥ (MIIH) 3aKJIaJHbIX.

K pHCKaM, KOTOpBIE MOIrYT IOBJIHATE Ha HE€ATECIbHOCTH Kommanuu u ucnonnenue Komnanuei
00513aTeNbCTB I10 06JII/IF3.LII/I5{M, CBSJ3aHHBIM C BO3MOXKHBIM YXYAUIECHUEM 5KOHOMHYECKOH CUTYyalluUH Ha
pOCCHﬁCKOM PBIHKE HIIOTEYHOI'O KPEAWTOBAHHUA, M ABJIAIOIIHUMCS HanboJee 3HAaYUMBIMH, 0 MHCHHIO
KOMHaHI/IH, OTHOCATCA CIIEAYIOIIUE:

Kpeoummptii puck no 3aKn1aoHsIM, 6X00AUUM 6 COCHIA8 UNOMEUHO20 ROKPbIMUA

JlaHHBIHA PUCK CBSI3aH C MOTEHUHAIFHOH HECIIOCOOHOCTBIO HJIM HEXEJIAHHEM 3aeMIIMKOB BBIMOJHATH
CBOH O0S3aHHOCTH IO OOECIIEYEHHBIM HIIOTEKOM 00s3aTeNIbCTBaM, YAOCTOBEPEHHBIM 3aKJIaJHBIMH,
BXOINAIIMMHM B COCTaB MIIOTEYHOro MOKphITHs obnurauuii. HeucronHeHue 00643aTeNbCTB IO
3aKJIAAHBIM MOJKET OBITH BBI3BaH KaK CHMXKEHHEM OOXOJOB 3aEMIIUKOB, TaK H YBEJIMUYCHHEM HX
pacxonoB. IIpu 3TOM ciexyeT OTMETUTh, YTO CHIDKEHHE AOXOJOB 3aCMIIHMKOB MOXET OBITH BBI3BAHO
KaKk BHyTpeHHMMH (akTopamu (CHI)KeHHe 3apabOTHOH IUIaThl OJHOTO MM HECKOJNBKHMX M3
CO3aeMIIMKOB M JIp.), TaK M BHEWHMMHU (akropamu (obliee yXy[UIEHHE MaKpOIKOHOMHYECKOH
CHUTYalliM B CTpaHe, CHHXKCHHE TEMIIOB POCTa SKOHOMHUKH, YBEJIHUEHHE TEMIIOB UHOIAIME U 1p.).
CornacHo TpeGoBaHMAM 3akOoHa 00 HIOTEYHBIX LEHHBIX Oymarax NpeAMET WIIOTEKH CTpaxyercs
32€MUIMKOM OT pHMCKa yTparhl W/wiu mnoBpexaeHus. CTpaxoBas cymMma B TEUCHHE BCEro Cpoka
JIeHCcTBUS

06513aTeNBCTB MO0 KAKAOMY JOTOBOPY JOJDKHA OBITH HE MeHee, 4eM paszMep (CymMMa) obecre4eHHOro
UIMOTEKOH TpeOOBaHUS O BO3BPATE CYMMbI OCHOBHOTO IOJITa.

Puck nadenua yen Ha HedgudzCUMOe UMYU{ECME0 Ha poiike PO

[MageHue LeH Ha XKWIbE WIH CHIDKEHHE JIMKBUIHOCTH HEBIDKUMOCTH MOXKET NIPUBECTH K YXYAILICHUIO
KayecTBa OOECIIeUeHHs MIIOTEYHBIX KPEIWTOB. B 3TOM ciydae npu oOpalleHWH B3bICKaHHS Ha
npeaMeT 3ajiora IO OOECHeYeHHBIM MIOTEKOH TpeGOBAaHUAM, YAOCTOBEPEHHBIM 3aKIIAHBIMH,
KoMnaHus Kak 3a70rofepiKaTeNlb HECET PHCK HEIOJHOrO YOBJIETBOPEHHUs CBOMX TpeOOBaHHUI MO
3aKJIa{HBIM.

KpeanTHblii puck

KpeIuTHEIH PUCK ONpe/esieH Kak BEPOSTHOCTh yOBITKOB M3-32 HECIIOCOOHOCTH APYroro y4acTHHKA
OTIepaliH C JAHHBIM QMHAHCOBBIM MHCTPYMEHTOM BBIIIOJIHUTE YCJIOBHS I0roBopa. Llesb ynpapienus

KPEIAUTHBIM PHCKOM 3aKJIFOYaeTCs B MIPeJOTBPAILEHUH ITOTEPH JIMKBUAHBIX CPEJICTB, NENOHUPOBAHHbIX
y TaKMX KOHTPAreHTOB MJIA HHBECTHPOBAaHHBIX B HUX. DUHAHCOBbIE aKTHBBI, KOTOPBIE MOTEHIHAILHO
nonBepraloT KOMMaHMIO KpEJUTHOMY PHCKY, COCTOAT, B OCHOBHOM, M3 3aK/IafHBIX C Y4E€TOM
HAYKCIIEHHBIX TPOLIEHTOB, IEHEXHBIX CPEACTB Ha DACUSTHBIX CUeTaX W TMpodel JeOUTOPCKOM
3a/10JDKEHHOCTH.

[ToJMTHKA M TPOLELYPHl YNPABIEHHs KPEAUTHBIM PHUCKOM BKJIIOYAOT TPeOOBaHMS K BEIKYNAaeMbIM
3aKIAgHBIM M OLEHKE I[UIATEeXKECIIOCOOHOCTH 3a€MINMKOB, JIMMHUTBHI pe(dUHAHCHPOBAaHWS Ha
MOCTAaBIMKOB 3aKIafHBIX, TPeOOBaHMS K CEPBUCHBIM areHTaM, KOTOpble OfecreynBaroT
obcmyxuBaHue 3aKIagHbIX KoMnanuu.

KoMmaHHs TpHOGpETaeT 3aKiafHble MO KPEAUTAM, NPEIOCTAaBJCHHBIM MUIi NPUOOPETeHHs H
CTPOMTENECTBA JKHNIOM HeBUKUMOCTH, KOTOPBIE YIOBIETBOPSIOT yCTAHOBIEHHBIM TpeGoBaHmM. Bee
3aKJIaIHBIEe 00eCIeeHbI 3aI0rOM KMo HeBUKUMOCTH. TpeboBaHHs K NpHOOpeTaeMbIM 3akiIaJHBIM
BKJIIOYAIOT COOTBETCTBHE HHTEPBAly TEKyLIEro 3HayeHUs Ko3(h(HULHMEHTa COOTHOIICHHS CYMMBI
MIOTEYHOro KPEeIUTa K CyMMe CTOMMOCTH 00€CIIeYeHH s, YTO MIOATBEPIKIAETCS HE3aBUCUMOMN OLICHKOH.
CrpaxoBaHHE JKM3HM U TIOTEPH TPYAOCIOCOOHOCTH 3a€MIIMKA He ABISETCSH 00A3aTeNbHBIM
TpeGopanueM Komnanuu. OpHako B Cilydae OTCYTCTBHs NIQHHOTO BHZA CTPaXOBAaHMs K MPOLECHTHOH
CTaBKe 110 KPEJUTy WM 3aliMy yCTaHAaBIMBAETCH JOMOJHUTENbHAS Ha0aBKa 32 OTCYTCTBHE JIMYHOTO
cTpaxosanus. Tpe6oBanueM KoMmaHuu sBISETCA CTPaXOBaHUE KBAIM(DUUMPOBAHHEIMU CTPAXOBBIMU
KOMITAHMSAMH MMYLIECTBA, HAXOASAIIErocs B 00ECIEYEHHH 110 UITOTEYHBIM KPSIUTAM.
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22 Yupasienne pUHAHCOBLIMH PHCKAMH (NPOJXOJKEHHE)

Kommanus yCTaHaBJIMBA€T MHHHUMAJIbHbBIE Tpe6OBaHH}{ K QJHHaHCOBOMy IMOJIO’KCHHUIO 3aC€MIIUKOB, a
TAKXE OMPENcIAeT MaKCUMAJIbHYIO CYMMY KpeauTa 1 00BEM €KEMECIUHBIX BBIIIAT B 3aBUCUMOCTH OT
(i)PIHaHCOBOF O II0JIO2KECHHS 3aCMIIHUKaA.

KoMmaHHs €XeMeCAYHO OTCIIeKHBAeT CBOEBPEMEHHOCTh BBIIIAT MO 3aKJAJHBIM W BBIABJISAET
3aKJIafiHble ¢ MPOCPOYEHHBIMH BbIIaTaMu. KoMmnaHued pa3paboTaHbl MOJMTHKA W TPOLELYPHI B
OTHOIIEHMH B3bICKAHUSA 3a/I0JDKEHHOCTH 110 IIPOCPOUYCHHBIM U IE(DONTHBIM 3aKJIaIHEIM.

PriHouHBIH pHCK

PeIHOYHBIH PHCK - 3TO PHUCK TOro, 4TO crpaBeIHBasi CTOMMOCTb 6y11y11lHX JCHEXKHBIX IIOTOKOB IIO
(}];)PIHaHCOBLIM HHCTPYMEHTaM 6yneT KoJiebaThcs BCJIENCTBHE W3MEHEHHH B PBIHOYHEIX ITapaMeTpax.
PrrHounbIH PHCK COCTOHMT M3 BaJIIOTHOIO PHCKa, PUCKa H3MCHCHHSA INPOLCHTHBIX CTaBOK, a TaKKe
ApYIruX IIEHOBBIX PHCKOB.

Baniommuoiii puck

IIpeumyiecTBeHHO, KoMranus He moiBep)keHa PUCKaM, CBA3aHHBIM C M3MEHEHHEeM Kypca oOMeHa
MHOCTPAHHBIX BAIIOT, T.K. ONEpalldM IO OCHOBHOM [EATENBHOCTH, a TaKKe TEKYIIHEe PacXo.pl
BBIPAXKEHBI, KaK MPABHIIO, B POCCHMCKHX py6isix. Takum o6pasom, konebaHus Kypca BallOT He MOIyT
BJIMATH HAa GMHAHCOBBIH pe3yapTaT KoMnaHuu.

Puck uzmenenusn RPOYEHMHbBIX CMABOK

Puck M3MEHEHHS MPOLUEHTHOM CTaBKH BO3HHUKAET BCJIEACTBME BO3MOXKHOCTH TOTO, YTO U3MEHEHHA B
TMPOLIEHTHBIX CTaBKaX OKaXyT BIHAHME Ha OymylMe IEHeXHble IOTOKH WM CIpPaBeMBYIO
CTOMMOCTH ()MHAHCOBBIX UHCTPYMEHTOB.

I[J'IH yIpaBJICHHUs] pUCKOM U3MEHEHUS IIPOLEHTHLIX CTABOK Komnanwus:

e BHIOMpaeT mapaMeTphl BBHIMTyCKa OONMrauui ¢ y4eToM OXKMIaeMOTrO CPEIHEro CpoKa >KM3HH
noptdens 3aKagHbIX;

e  BBITYCKAaeT OOJIUralyy ¢ IPaBoM JOCPOYHOTrO MOralleHHs: YacTH HOMHHAJIA,

® [POTHO3UPYET YPOBEHb JOCPOYHOIO MOTAleH s 3aKIaHbIX;

e ocymecTBiseT (HHAHCOBOE IUIAHUPOBAHHE M MOJEJIMPOBAaHHE IapaMeTpoB C  LEJbIO
OINTMMHU3ALMHK YCIOBHi BBITycka oOnuranuii.

BONBLIMHCTBO AKTHBOB M 0053aTeNbCTB KOMIAHMM COCTOMT M3 aKTMBOB M O00A3aTEeNbCTB C
TPOLIEHTHOM CTaBKOM, (MKCHPOBAHHOM Ha BECh CPOK KPEIHMTa, M CPOKOM MorameHus Gosnee roxa
1oCJie OTYETHOM JaThI.

PyKOBOL[CTBO KommaHuu cUUTaEeT, 4TO MOJABEPKECHHOCTh U UyBCTBUTEIIBHOCTD K MPOLIEHTHOMY PHCKY
HE3HA4YUTECJIbHA.

Ifenoegoii puck

IleHOBOM pHCK — 3TO PHCK KOJEOAaHHMH CTOMMOCTH (PUHAHCOBOrO HHCTPYMEHTa B DE3YNbTaTe
M3MEHEHHs PBIHOYHBIX IIEH, BHE 3aBUCHMOCTH OT TOTO, OBLIM JIM MONOOHBIC M3MEHEHHs BBI3BAHbI
(hakTOpaMM, XapaKTepHHIMH IUIi NAHHOrO KOHKPETHOTO MHCTPYMEHTAZ WIH JKe (aKTropam,
BIMSIOIMMH Ha BCE MHCTPYMEHTHI, obpalaromuecs Ha pblHKe. L[eHOBOW pHUCK BO3HHKAeT TOI/A,
xorna KoMmmanus MMeeT JUIMHHYIO WM KOPOTKYIO IMO3ULIMIO M0 (PMHAHCOBOMY HHCTPYMEHTY.

ITo coctosuuo Ha 31 mexabps 2014 Kommanus B nenoM He Obula TMOABEpPKEHA 3HAYUTEILHOMY
LIEHOBOMY PHCKY.

Puck docpounozo nozauienus

PHCK JOCPOYHOTO TOTalleHHs - 3TO PUCK TOro, 4T0 KOMMaHMs MOHeceT (MHAHCOBBIA yOBITOK
BCJIEJCTBHE TOrO, 4YTO €ro KIHEHTBl M KOHTPAareHThl IOTaciT MM IOTPeOyIOT mMorameHus
0653aTeNLCTB paHblle HIA I03XKEe, YeM MpPEANoJarajocs, HampuMep, HIOTEYHbIE KPEAWTEl C
(UKCHPOBAHHOM CTABKOH B CITy4ae CHIXKEHHUS NPOLIEHTHBIX CTaBOK.
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22 YupapieHue (UHAHCOBHIMA PHCKAMH (IIPOAOJLKEHHE)

I[ocpoqm,le oramieHus: OKa3bIBaltOT UCKIIFOYHUTEIIPHO BEICOKOE BJIMAHHUE Ha pacnipeesiCHHE NCHEKHBIX
IIOTOKOB ITO HOpT(beJ'I}O 3aKJIaJHbBIX U BEJIMYHUHY YUCTOI'O MPOLEHTHOI0O A10X0Aa.

MojenupoBaHue CLEHAPHEB [NOCPOYHBIX IIOralleHHi SBISETCS OOHOM M3 OCHOBHBIX (yHKIMH
yIpaBJIeHUs pPUCKaMHU.

[TonHble HOCPOYHBIE MOTAlIeHHs B 3HAYMTENBbHOH CTENEHH CBA3aHBl C IIEPEKPENUTOBAHHEM H
ONPENIENIIOTCA IJIAaBHBIM 00pa3oM H3MEHEHHEM pPBIHOYHBIX IIPOLEHTHBIX CTaBOK. YacTHyHbIE
JOCPOYHbIE TIOTalleHHs CBS3aHbI, [JIaBHBIM 00pa3oM, C MOJyYEHHUEM 3aeMINMKaMU JOTIOJHUTEIbHBIX
JIOXOJIOB, KaK peryJjspHbIX (yBelndeHHe 3apaboTHOH IUIAThI), TaK M HEPETyNAPHBIX (HarpuMep,
CpelCTBa MAaTEPHHCKOTO CEMEHHOro Kanurana).

Puck THKBHIHOCTH

IMonxon KoMmaHuu K YNpaBIEHHIO JIMKBHAHOCTBIO 3aKJIIOYAETCs B TOM, 4TOOBI OO€CHeuHTS,
HACKOJIBKO 3TO BO3MOXXHO TIOCTOSHHOe Hanmuuue y KoMIaHMM [OOCTaTOYHOM JIMKBHAHOCTH [UIS
BBINOJIHEHUS CBOMX 00A3aTeNbCTB B CPOK (Kak B OOBIYHBIX YCJIOBHSX, TaK WU B HECTaHIApPTHBIX
CHTyaLMsX), He MOIycKas BO3HMKHOBEHHsS HENpUeMIIEMBIX YOBITKOB HIH pHcKa ymepba s
peryranuu Komnanuu.

B xone OOBIUHOM HEesITETLHOCTH Kommanus y6e>1<)1aeTcx B TOM, 4YTO OHa HMEET AOCTATOYHOE
KOJIHYECTBO CBOGO,[IHI:IX JOEHEXXHBIX CpeACTB B HAJIWYMU [UId OCYIIECTBJICHHA OXHIaCMBbIX
OINEpallMOHHBIX pacXonoB, BKJIO4Yas BBINIOJHEHHC (bHHaHCOBI:IX ob6s3aTenscTB. IloTeHUMANBEHOE
BO3IEHUCTBUE qpesnmqaﬁﬂmx 06CT051TCIIBCTB, KOTOPBIE HE MOryT OBITE 000CHOBaHHO
CIIPOTrHO3HUPOBaHBI, TAKKUX KaK NPUPOAHBIE KaTaKJIIM3MBI, IIPHM 3TOM HE YYHUTBIBACTCA.

Komnanus ynpaBiisieT JUKBUOHOCTBIO C LEJIBIO obecrnieueHus JOCTYINHOCTH K JIMKBUIHBIM aKTHBaM B
mo0oit MOMEHT, KOrjga BO3HHUKACT HeOOXOOUMOCTh TOrameHus 06ﬂ3aTeJILCTB, oCpeaACTBOM
IOArOTOBKH TI'OAOBBIX 6IOJ_'L}KGTOB, IOCTOSAHHOIO MOHHUTOPHHIa TIIPpOTrHO3HBIX H (I)aKTPI'{eCKI/IX
JICHE)KHBIX ITIOTOKOB H COINIOCTABJICHUA Fpa(‘bI/IKOB [oraiieHus akTUBOB M 00513aTENbCTB.

23 YcioBHBIE 0053aTEJIHCTBA
KonmpaKmete 06;13ame11bcmaa, Bbl()(lHHble zapanmuu, nopyuumejlbcmea

Ha 31 pekabps 2014 roma Kommanus He uMeeT 00A3aTesbCTB IO [JOroBOpaM 3ajora |
NOPYYHTENbCTBA.

Hanozoobnooscenue

Poccuiickoe HaJOroBoe, BAIOTHOE M TAMOXKEHHOE 3aKOHOJATEJILCTBA MOABEPIKEHBI pa3nyaloIHMCs
VHTEpPIpeTalUsIM ¥ U3MEHEHHSIM, KOTOpbIe MOTYT NMPOMCXOMHUTH JOCTATOYHO 4acTo. MHTepnpeTanuu
pykoBozicTBa KOMIaHHH [JaHHOTO 3aKOHOJATENECTBA B TNPUMEHEHHH K CHENKAaM H NEeATeIbHOCTH
KoMmaHHd MOTYyT MPOTHBOPEYMTh HHTEPIPETAlMAM COOTBETCTBYIOIUMX PETHOHAIBHBIX U
(enepanpHBIX BIacTEH.

ITo coctosuuio Ha 31 nexkabps 2014 roga pykoBoacTBo KoMmaHuu mojiaraet, 4To ero MHTEpIpeTalus
CYIIECTBYIOIIETO 3aKOHOJATENbCTBA SBISETCS COOTBETCTBYIOUleW U TpakroBka Kommanuei
HaJIOTOBOTO, BAIOTHOIO ¥ TAMOXKEHHOI'O 3aKOHOZATeNbCTBa Oy AeT MOoIepKaHa.

Cmpaxoeanue

Kommanus Bnageet CTPaXxOBBIMH IIOJIMCaMH B OTHOIICHHM CBOHX aKTHBOB BO BCEX Clly4dasx,
noayiexammux 06H33TCJ'ILHOMy CTpaxOBaHUIO.

Komnanus MOJABEPXKEHA IIOJIUTUYECKHM, 3aKOHOAATCIIbHBIM, HaJIOTOBBIM H  PEryJIMpPYIOIIHM
W3MEHEHUIM M pPHCKaM, KOTOPbIE HE MOKPBIBAIOTCSA CTPAXOBAHHUCM.

Cyoebnsle pasbupamenvcmea

PykoBoicTBO He pacroyaraeT HHpOpMaluen o KaKuX-TM00 CYUIECTBEHHBIX (DaKTHUECKHX HIIH
He3aBEpUIEHHBIX CyNeOHBIX Pa3bMpaTeNbCTBaX, a TakkKe O MOTCHUMAIBHBIX MCKaX, KOTOPBIE MOIYT
OBITH BEICTaBJIEHBI TPOTHB KoMmaHuu.
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24 CoObITHS, IPOU30LIEANINE MOCTIE OTYETHOH JaThI

B teuenmne nepuona ¢ 01 suBaps 2015 roga mo 22 anpens 2015 roga AMBHAEHABI IO pe3ylbTaTaM
¢uHaHCOBOrO rofa, 3akoHuuBIerocs 31 nexabps 2014 rona, He HAUYUCISUTUCEH U HE BBITIAYMBAIIHCE.

31 mapra 2015 roga Kommnanueii Ob11 OCYILECTBIIEH BBITYCK OOIMrauyi ¢ UIIOTEYHBIM OKPBITHEM:
Knacc «A» HOMUHaJIBHAsE CTOUMOCTS - 2 274 456 ThIC.pYO.

Knacc «b1» HoMUHaNBHAS CTOUMOCTD - 104 696 ThIC.pyO.

Kinacc «b2» HoMuUHabHas cTOUMOCTS - 65 988 ThIC.pyo.

Kiacc «b3» HoMuHaBHast cTOUMOCTS - 24 791 ThIC.pyo6.
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