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pwec

Aydumopcxoe 3axaioueHue
AmmonepaM ) 28 COBeTy AUPEKTOPOB OTKPAITOrO aKITMOHEPHOTO oﬁmeC'rBa « KaSaHbOpI‘CI/IHT83»2

Mbl mpoBesnH ayAuT IpPWIATaeMOH KOHCOJMHUAMPOBAHHONW (DMHAHCOBOH OT4eTHOCTH OTKPHITOro
aKIHoOHEpHOro oburectBa «KasaHBOPrCMHTE3» M €ro JOYEpPHHX KoMilaHMit (ganee — «I'pymma»),
cocrosmel H3 KOHCOJMOWUPOBAHHOTO OT4YeTa O (HHAHCOBOM HOJIOXKEHHH II0 COCTOAHHIO Ha
31 nexabps 2014 roaa ¥ KOHCOJMAHPOBAHHBIX OTYETOB O COBOKYIIHOM ZI0XOZl€, H3MEHEHHUAX KalluTaua
¥ IBHIKEHHH JIEHEKHBIX CDEACTB 32 2014 TOJ, 4 TaKXKe MPUMeYaHHH, COCTOAIMX K3 KpaTKoro o63opa
OCHOBHBIX II0JIOKE€HHUI yUeTHOH OJINTHKH U TpoUel MOACHUTENBHONH HHPOPMAIIHH.

OTBETCTBEHHOCTDh PYKOBOACTBA ayaupyemMoro JNAIAa 3a KOHCOJITHAUPOBAHHYIO
q)HHaHCOByIO OTYETHOCTD

PyKoBOZACTBO ayANPYEMOTO JIMLIA HeCeT OTBETCTBEHHOCTH 32 COCTABJICHHE U JIOCTOBEPHOCTh YKa3aHHOM
KOHCOJIMIUPOBAHHOM (PUHAHCOBOH OTYETHOCTH B COOTBETCTBHH ¢ MeXOyHApOAHBIMHM CTaHAAPTAMHU
(UHAHCOBOH# OTYETHOCTH, W 33 CHCTEMY BHYTDEHHEr0 KOHTDOJIH, KOTOPYIO DPYKOBOJCTBO CHHMTAeT
HeoOXOAMMOH ZUIA COCTaBJIEHHA KOHCOJHAWPOBaHHOH (PHHAHCOBOM OTUETHOCTH, He coAepKalleid
CyllIeCTBEHHBIX HCKaXKeHHH BCJIEACTBHE HeA0OPOCOBECTHBIX AeHCTBHI MK OIIHOOK.

OTBETCTBEHHOCTDh ayauTopa

Hama OTBETCTBEHHOCTh 3aKJIOYaeTci B BHIPAXKEHMM MHEHHA O JOCTOBEDHOCTH JAaHHOM
KOHCOJINAMPOBAHHOMH (PHHAHCOBOH OTYETHOCTH HAa OCHOBE IIPOBEJEHHOTO HAMH ayAuTa. Mel IpoBenu
AyAWUT B COOTBETCTBHM C POCCHICKHMH (e/lepabHEIMU CTAHJAPTAMH ayAUTOPCKOM AeATeIBHOCTH U
MexayHapoAHBIMH CTAHJAPTAMH ayAuTa. JlaHHBIE CTAHAAPTHl TpeGYIOT cOG/IOAEeHNHA MPHMEHUMBIX
STUYECKHX HOPM, a TakKe IUIAHUPOBAHWUA U MPOBEJEHHUA ay[NTa TAKHM 00pa3oM, YTO6B! HMOIY4YHTD
JIOCTaTOYHYIO YBEPEHHOCTh B TOM, YTO KOHCOJMAWDOBaHHAaA (PUHAHCOBasA OTYETHOCTb HE COAEPKHT
CyIIeCTBEHHBIX HCKaYKEeHHH.

AynuT BrTIOUaeT MpoBeJieHue NpoLefyD, HalpaBJeHHbIX Ha HOJydeHHe ayAUTOPCKHX J0Ka3aTesbCTB,
MOATBEPIKAAIONINX YHCJIOBbIE IIOKA3aTeJIM B KOHCONHWAMPOBAHHOH (UHAHCOBOH OTYETHOCTH U
packpbiTHe B Hedl MH(opmanuu. Beibop mpomeayp 3aBHCHT OT IPO(ECCHOHAJIBHOTO CYXKIAEHHA
ayauTopa, BKJIIOYas OIEeHKYy PHCKOB CyIECTBEHHOTOQ WUCKa)KEHMsS KOHCOJIMAMPOBAHHOM (HHAHCOBOIM
OTYETHOCTH BCJIE[ICTBHE He0OpOCOBECTHRIX IeHCTBHI WK oUOOK. B mpolecce OLeHKH 3THX PHCKOB
ayauTop paccMaTpHBaeT CHCTEMY BHYTPEHHEro KOHTDOJIA 3a COCTaBJIeHHEM M JAOCTOBEPHOCTBHIO
KOHCOJIMANPOBAaHHOH (PUHAHCOBOH oOT4YeTHOCTH, 4TOGBI pa3paboTaTh ayJUTOpCKHE NPOLERyPHI,
COOTBETCTBYIOI[E OOCTOATENILCTBAM, HO He C IeJIbI0 BhIpakeHus MHeHHsi 00 3¢dexTuBHOCTH
cUCTEMbl BHYTDEHHEro KOHTPOJiA. AyJUT TakKe BKJIIOYAET OIEHKY HaJJIe)kaliero XapakTepa
IIPUMEHAEMOH yYeTHOH MOJUTHKH M OOOCHOBAHHOCTH OyXTaJITEpCKHX ONEHOK, CAEJaHHBIX
PYKOBOACTBOM ayAMDYEMOro JHIla, a TaKXe OIeHKy IpeACTaBJeHHA KOHCOJIMJHPOBAHHOM
(1HAHCOBO OTYETHOCTH B IEJIOM.

Ml moJsiaraeM, YTO IOJIyYeHHbIe HAMH ayJUTOPCKHE J[0Ka3aTeJbCTBA HAAIOT AOCTAaTOYHBIE U
HajyleXalliyie OCHOBaHMA [JA BBIDAKEHHWS HAIIET0 MHEHHMA O JOCTOBEPHOCTH JAaHHOH
KOHCOJIMAUPOBAHHOM (PUHAHCOBOM OTYETHOCTH.

3AO0 «IlpaiiceomepxaycKynepc Aydum», ya. Bymutpexuii Baa, 10, Mockea, Poccuiickas ®edepayus, 125047
T: +7 495 967 6000, ®: +7 495 967 6001, Www.pwc.ru
)



pwc

Aydumopcxoe aaxnouenue (npodoancerae)

Muenue

ITo HameMy MHEHHIO, KOHCOJIMANDOBaHHAs (PHHaHCOBaH OTYETHOCTh OTpa’kaer ZOCTOBEPHO BO BCex
CYIIECTBEHHBIX OTHOLIEHUAX cbxmanconoe I10J1I0KeHue prrll’lbl I10 COCTOAHHIO Ha 31 ueKaGpﬂ 2014
roga, a TakK»Xke ee (bmlancosme pe3yyibTaThl M JBHIXKEHHE [deHEXHBIX CPEACTB 3a 2014 rox B
COOTBETCTBHH C ME)K}I}’HapOJ.IHLIMH craHaapTaMH CI)HHaHCOBOI‘:I OTYE€THOCTH.

E.B. ®wiunnosa, I[n;;eli'rbf) KBaJTMUKAUMOHHBIH arTectaT NO 01-000195),
3AO0 «IlpaitceorepxaycKynepc Aynur»

Aynupyemoe so: OTkpertoe axunoHepHoe obuwectso Hesasxcumblit ayauTop: 3A0 «llpaiiceorepxaycKynepc Ayaur»
«Kasambopreuures»

CaHAETENLCTBO O FOCYAAPCTREHHOI perucrpaunyu Ne 008.890
CauzieTenbeTso 0 rocyapersenHoit perscTpausy obtectsa Neg4oo BblAaHO Mockosckolt peructpannonoi nanatoit 28 pespann 1992 r.
BELIAHO MuHitcrepersom dunancos Pecry6nukit Tarapcran 31
aprycra 1993 r. CBHAETeNLCTBO 0 BHeceHHH 3anucH B EMPIOJI BblAaHo 22 aBrycta 2002

A i r.3a Ne 1027700148431
CBiAieTe/ILCTBO 0 BHECeHHH 3anHCH B Equnbtii TOCYAAPCTBEHHBIIT

PEECTp H0PHAHYECKHX JIHIL O IOPHAKYECKOM JIILLe,
3aperucTpHpOBaHHOM J0 1 HI0JIA 2002 rofia, 3a N21021603267674 ot
24 H10J14 2002 roAa BbiAaHo uHcnexieit PHC no Mockorckomy
paiiony r.Kazanu.

CanaeTenbCTRO 0 wieHcTBe B Camoperympyemoit OpraHH3auuu
aypuropos HIT «Ayauropckas Manata Pocciu» Ne 870. OPH3 & peecrpe
aYANTOPOB H ayAMTOPCKUX opraHu3auuii - 10201003683

420051, T. Kasanb, yn. Benomopckas z. 101

(i)




Fpynna «<KASAHbOPICHUHTE3»
KoHconudupoeaHHbili omyem o coeoxynHom doxode
(e Munnuoxax py6neli)

Npum. 2014r. 2013 r.
Bbipyuka oT peanusaumu 7 54 569 46 215
CebectoumocTb peanusaumvm 8 (39 235) (36 834)
Banosas npubbin. 15 334 9 381
Kommepueckue, 06LIEXO3ANCTBEHHbIE U 8AMUHNCTPATUBHDBIE
pacxoab! 9 (3 863) (3734)
MNpoune pacxogk!, HETTO 10 (59) (672)
duHaHcoBble pacxoabi 11 (1701) (1 881)
®uHaHcosbie 40X0Ab! 12 283 62
Y6LITOK OT KypCOBbIX pasHWUL, HETTO (2 242) (271)
NpubiribL Ao HanoroobnoxeHus 7752 2885
Pacxop, no Hanory Ha npubkinb 13 (1 625) (767)
MNpubbink 3a roa 6127 2118
Mpounit coBOKYNHLIA [OXOA 332 MUHYCOM
COOTBETCTBYIOWEro OTNOXEHHOro Hanora:
Cmamsu, komopeie Mo2ym 6bimb peknaccuguyuposaHs! 6
npubsinulybeimku;
MNameHekue pesepea NnepeoLieHKu Npounx (hUHAHCOBLIX akTUBOB 16 - 6
Harnor Ha npuBbink, OTHOCALUMIACA K KOMNOHEHTaM NPoYero
COBOKYNHOro A0Xoaa - (1
Mpouuit coBokynHoLIk AOXOA NOCne Hanora Ha NPUBLINL - 5
Bcero coBokynHbIi goxoa 3a roa 6 127 2123
NPUBLINL HA AKLIUIO (py6.)
ba3sosas u passoaHeHHas 24 3,42 1,17

Kaneesal.H. /

epanbHbIf AUpPeKTop nasHbIfi ByxranTep

25 mapra 2015 roga

Mpunaraemele NpuMeyanus Ha cTp. 5 — 46 ABNAIOTCA HEOTHEMNEMOI! YaCTbI0 HACTOAILLEH KOHCONMANPOBAHHOM
UHAHCOBOIH OTHETHOCTH



Fpynna «KASAHbOPICUHTE3»
KorconudupoeaHtbiii omyem o ghuHaHco80OM NOMOXKeHUU
(e munnuonax py6neli)

31 nexaGpn 31 pekabpn

Npum. 2014 r. 2013 r.
AKTUBbI
BHEOBOPOTHbIE AKTUBbI:
OcHoBHble cpegcTBa 14 29 376 30 438
HemarepuanbHbie akTusb! 15 604 738
OTnoxeHHbIe HaNOroBble aKTUBbL! 13 127 99
Mpoune huHaHCOBLIE aKTUBLI 16 396 390
Mpoune BHeobopoTHble aKTUBbLI 17 198 127
Utoro BHeo60pOTHLIE aKTUBLI 30 701 31792
OBOPOTHbIE AKTUBbI:
TosapHo-mMaTepuanbHble 3anachbl 18 5339 5002
Toprosas 1 npouan AeBuTopcKan 3a40MKEHHOCTb 19 243 190
MNpeaonnara no Hanory Ha NPUBbINL 3 19
lMpouue Hanoru Kk BO3MELLEHMIO U NPeAONNaTa No Hanoram 20 556 438
Mpoune obopoTHeIe akTuBL! 21 749 367
UnsecTuumuu B ueHHble Gymaru u npoune huwHaHCOBbIEe aKTUBLI 16 6210 -
[leHexHble CpeACcTBa U UX IKBUBANEHTLI 22 4 140 1397
WUroro o6opoTHLIe akTUBLI ) 17 240 7413
WTOro AKTUBbI 47 941 39 205
KAMUTAN U OBA3ATENLCTBA
KAMUTAN U PE3EPBbI:
AXLMOHEpPHBIl KanuTan 23 1905 1905
Pe3eps nepeoueHkn npounx hMHaHCOBLIX aKTUBOB 279 279
HepacnpeaenenHan npubeins 17 664 12 184
Wroro kanutan u pesepshi 19 848 14 368
LOONTOCPOYHLIE OBA3ATENLCTBA:
LonrocpouHsie KpeaUTLl 1 3aiiMbl 25 10 886 16 375
OtnoxenHtle Hanorosble 06A3aTensbcTBa 13 2028 2177
Obssartenscraa no huHaHcoBOI apeHae - 9
WUrtoro gonrocpounbie 06na3aTenscTBa 12 914 18 561
KPATKOCPOYHbIE OBA3ATENLCTBA:
KpaTkocpouHbie KpeauThl 1 3aiiMbl 26 8848 2438
Toprosas KpegUTOpPCKan 3a40NKEHHOCTb 27 1086 1218
Mpouyan kpeguTopCKan 3aa0NKEHHOCTb U
HauucneHHsie ob6asaTenscraa 28 796 608
AsaHchl, NonyyeHHble OT nokynateneii 3280 1511
Mpoune Hanoroeble ofs3atenscrea 29 1169 501
Wtoro kpaTkocpouHble obsi3atenscrBa 15179 6 276
UTOro KANUTAN U OBA3ATENLCTBA 47 941 39 205

Mpunaraemsle NpUMeYaHus Ha CTp. 5 — 46 ABNAIOTCA HEOTLEMNEMOI YaCTbIO HacToswWeln KoHcoNUAUPOBaHHOM
hrHaHCOBOM OTUETHOCTY
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Mpynna «KA3AHbOPICUHTE3»
KonconudupoeaHtsiii omyem o dsuxeHuu SeHexHbIx cpedcme
(e Munnuorax py6nedi)

MNpum. 2014 r. 2013 r.
ONEPALIMOHHAA AEATENBHOCTb:
Mpubuinb Ao HanorooGnoxeHus 7752 2885
KoppexTuposku Ha:
AMOpPTN3aLMNIO OCHOBHBLIX CPEACTS U HemarepuanbHbiX akTUs0B 14,15 3504 3736
duHaHCcoBbIE A40X0AbI 12 (283) (62)
Mamenenne pesepsa No COMHUTENLHOM 3aR0MKEHHOCTH 10 1 (15)
Wamenenue pesepsa noa obecuyeHeHue TOBapHO-MaTepuanbHbIX 3anacos 10 (29) 4)
UsmeHeHue peaepsa noa o6ecLieHeHUe OCHOBHDBIX cpeacrs 10 - (23)
WameneHne pesepea No BosHarpaxgeHusm paboTHUKOB 28 127 18
YGLITOK OT 8bIGLITUS OCHOBHLIX CPEACTR 10 26 (34)
BoccranoBneHWe HesocTpeBoBaHHbIX AVBUAEHROB NPOWNLIX NeT (2) 4)
®duHaHCOBbIE PacxoAbt 11 1701 1881
Y6LITOK OT KypCOBbLIX Pa3HWL, HETTO 2242 271
Mpouue HepeHexHble A0XOALI (6) -
OnepauuonHan npubbink [0 yueTa U3MEHeHUI B o6opotHoM KanuTane 15033 8 649
(YBenuuenue)/YMeHsLLeHNe TOProsoii, npoyei 4e6UTOpPCKOi 3a40NKEHHOCTH 1
aBaHCoB BblfaHHbIX (409) 108
YBenuueHue Npounx Hanoros K BOIMELLEHMIO U NPEAONNAYEHHBIX 33 UcknioYeHuem
Hanora Ha npubbine (118) 3)
YBenuyeHue ToBapHO-MaTepuanbHeIX 3anacos (529) (103)
YBenuuenue npounx BHe0GOPOTHLIX aKTUBOB (71) 4)
(YmeHbLueHue)/YBenuueHue Toprosoi KPeauTOpCKON 334 0MKEeHHOCTH (153) 284
Yeenuyenue/(YMeHblweHWE) aBaHCOB NonyYeHHbIX 1782 (155)
YBenuuenue/(Y MeHbLIeHre) Npouux KpaTKocpouHbIX 06s3aTenscTe 43 (30)
YBenuuexue/(YMeHbLUEHWE) NPOYMX HAMOTOBLIX 06A3aTENLCTE 668 (125)
Urtoro uameHeHun 8 060poTHOM KanuTane 1213 (28)
Hanor Ha npu6bink ynnayeHHbiii (1.804) (596)
MpoyenTbl ynnayeHHsle (1 593) (1 804)
fAeHexHuie cpeacTsa, NONy4YeHHLI8 OT OfepaunoHHON AEeATeNLHOCTH 12 849 6 221
WHBECTULIMOHHAA AEATENLHOCTb:
lNpuobpeTeHne ocHOBHEIX cpeacTs (2172) (1074)
Moctynnexus oT BbIGLITUA OCHOBHLIX CPEACTB 33 1
MNpnobpetetne HemaTepuanbHbIX aKTUBOB (34) (29)
lMoctynnekve ot peanuaauny npounx UHAHCOBBIX aKTHBOB - 4
MpoueHTs! nonyueHHsie 175 61
MpnobpeTtenne Aeno3uTos 1 NPoYNX OUHAHCOBBIX aKTUBOB (10 024)
Morawexue agenoautos 4403
OeHexHule cpencTea, HanpaBneHHbIe Ha UHBECTULUOHHYIO BeATEeNbLHOCTL (7 619) (1 027)
®UHAHCOBAS QEATENLHOCTb:
lMpueneyexne KPaTKOCPOUHLIX KPEAWTOB U 3aAMOB - 229
MNoraweHune R0NrocpoyHLIX KpeAUTOB K 3aiiMoB (1 892) (4 663)
Ouenaexabl BoinnayeHHble (645) (982)
Morawenue 3a40mKkeHHOCTH No DUHAHCOBOIM apeHge (16) (59)
BReHexHule cpeacTsa, HanpaBneHHbIe Ha ¢uHaHcoBYIO AEATENLHOCTL (2 553) (5 475)
Yuctoe yeenuuexue/(yMeHbeHUE) AeHEKHBLIX CPeLCTB U UX IKBUBANEeHTOB 2677 (281)
DeHexnble CpeAcTsa M UX IKBUBANeHTL! Ha HAYano roaa 1397 1618
Adhekt BAMAHNA UIMEHEHNI KyPCOB BANIOT HA OCTATOK AEHEeXHbIX CpeaCTs
BbIP@XEHHbIX B MHOCTPaHHOI BanioTe 66 60
AeHexHbie cpeacTsa U X 3KBUBANEHTLI Ha KOHel roaa 4140 1397

MNpunaraemeble npuMeyaHus Ha cTp. 5 — 46 ABNSIOTCA HEOTLEMNEMON 4acTblo HAaCTOSLLEN KOHCONUANPOBAHHOM
thnHaHCoBOIK OTYETHOCTU
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I'pynna «KA3SAHbLOPICUHTE3»
lpumeyarus k koHconudupoeannoii guHaHcoeol omyemHocmu
(8 Munnuonax py6neii, ecnu He YKa3aHo uHoe)

1. OBLUME CBEAEHUSA

OTkpeitoe  AkumoHepHoe Obwectao  «KasanboprcunTes» («Komnanusi»)  6wino 3aperuvcTpupoBsaHo
1 centnbpa 1993 roga B r. Kasakb, Pecnybnuka Tatapcran, Poccuiickas Peaepauns. OCHOBHON AESTENLHOCTbIO

OcHoBHble Npou3BoACTBEHHBIE MOLHOCTY [ Pynnsi pacrionoxetb B r. Kasaus Pecny6nuka Tatapcran Poccuiickas
deaepauns. Komnavus 3aperucTpupoBaHa no crieaylowemy iopuauieckomy aapecy: Poccuiickas ®egepaius,
Pecny6nuka Tatapcran, r. Kasakb, 420051, yn. Benomopckas 101.

WUHbopmaums o goyepHux npeanpuaTMax KomnaHum npeacrasenena s Mpumeyanuu 35.

2. ycnoBuWst BEQEHWUA OEATENBLHOCTU I PYNNbI

OkoHoMUKa  Poccuiickoi ®egepauwm  nposenseT HeKoTopble xapakTepHbie ocoBeHHocTH, npucywue
Pa3BUBAIOMMCA PbiHKAM. DKOHOMUKA CTpaHbl 0COBEHHO HYBCTBUTENLHA K LeHaM Ha HedTb u ras. Hamnorosoe,
BanioTHoe 1 TaMOXeHHOe 3aKOoHOAAaTenbcTso Poccuiickon ®defepaunu NpoaoNKalT pa3BMBaTLCH U Aonyckaior
BO3MOXHOCTb pasHbiX TONKOBAHUIA.

Monutuueckass u akoHomuueckas HecTaBunbHOCTL oKkasanu u MOTyT NpoaomkaTe OKasbiBaTb HEraTUBHO®
BO3AeiCTBUE Ha pocCuiicKylo 3KOHOMUKY, BK/lovass ocnabnexwe py6ns, nosblweHue MPOLIEHTHBLIX CTaBOK,
CHUXEHWE NUKBUAHOCTM W BO3HWKHOBEHME TPYAHOCTe! B NPUBNEYEHNN MEXAYHApPOAHOTO (huHaHCUPOBaHUS,
BonatunbHoctb oduumansHbIx 06MeHHbIX kypcos aonnapa CLUA u eBpo, ycTaHOBREHHbIX UB P, 6bina sbicokoit
B 2014 rogy (8 uHTepeane mexay 32,6587 v 67,7851 py6neit 3a 1 Aonnap CLIA, 8 uHtepeane mexay 45,0559 u
84,589 py6neit 3a 1 espo). Knioueaas npoueHTHan craeka, yctaHoaneHHas LiE P®, B Teuenue 2014 roaa Belpocna
€5,5% A0 17,0%. 31 cobbiTus, Brniovas TekylLue 1 BoaMOoXHbie byaywme caHkuum npotus Poccuu u poccuiicknx
obUUManbHLIX UL, a TalKe CBS3aHHBIE C HUMM HEOMNPEAENEHHOCTL U BONATUILHOCTL (IMHAHCOBLIX PLIHKOB, MoryT
oKa3aTb 3HaunTenbHOE BO3AECTBNE HA AeATeNbHOCTb U thuHaHcoBoe nonoxenne Mpynnsi, nocneacTsns KOTOporo
CNoXHO nporHosuposath. Byaywas skoHomuuyeckas CUTYyauua U HOPMaTUBHO-NPaBOBas cpeaa MOryT OTIMYATLCS
OT HbIHELIHNX OXWAAHWIA PYKOBOACTRA.

KypCbl OCHOBHbBIX MHOCTPaHHbIX BanioT coctasunu Ha 31 nexabpsn 2014 r. 56,2584 3a 1 fAonnap CLUA (32,7292 py6.
Ha 31 nekabpsa 2013 r.), 68,3427 Py6. 3a 1 epo (44,9699 py6. Ha 31 Aekabps 2013 r.).

®uHaHCOoBbIE phIHKM NO-NpexHeMy xapakTepusyloTca oTCyTCTBUEM CTabUNLHOCTH, YaCTLIMM U CYLLLECTBEHHBIMU
M3MEHEHUAMU LieH, n yBenuyeHuem cnpenos no Toprosbim onepauusm. Mocne 31 gekabps 2014 r.:

* obmeHHbIl kypc LIE P® konebancs AvanasoHe ot 56,2376 py6. no 69,664 py6. 3a Aonnap CLA; ot
64,0504 no 78,79 py6. 3a espo.

* B sHBape 2015 r. kpeauTHLI pedTuHr Poccuy 6bin CHwxeH areHTcTeom Fitch Ratings ao otmeTkn BBB-, a
areHTcTBO Standard & Poor's nowmauno ero B[O oTMeTkn BB+, T.e. Hmke WHBECTULIMOHHOIO YPOBHS.
PedituHr Poccuu arenTcre Moody's Investors Service u Fitch Ratings no-npexnemy COOTBETCTBYET
MHBECTULIMOHHOMY YpOBHIO. OAHAaKO BCe 3TM PEiTUHIrOBbIE areHTCTaa Aanu HeraTUBHLIN MPOrHO3 Ha
Gynywee.

* Kknlo4esas cTaeka pedpmHancupoBaus LB Pd chusunack ¢ 17% rofoBbIX 8o 14% roaosbix.

3. NPUMEHEHUE HOBbIX UMW NEPECMOTPEHHbIX CTAHAAPTOB WU UHTEPNPETALMWMA

HekoTopble HoBble cTanaapThi U uHTepnpeTauuu ctanu obssarensHbiMu gns I pynnet ¢ 1 avBaps 2014 ropa:

«B3aumo3ayem ¢hunarcoenix akmueoe u ¢hunancoesix obaszamenscmer — Monpaexku k¥ MC®O (IAS) 32
(ebinywenn! e Odexabpe 2011 2. u eécmynatom e cuny Ons 2odoebix nepuodoe, HavyuHaouwuxcs
1 sHeaps 2014 2. unu nocne amoij damei). laHHoe uaMeHeHue BBOAUT PYKOBOACTBO Nno npumexHeHuro MCOHO
(IAS) 32 c uenbio yctpaHeHus NPOTUBOPEUMIA, BLISIBNEHHLIX NPU  NPUMEHEHUN HEKOTOpbIX KpuTepues
B3aumoszaqeTa. JTO BKIIOMAET Pas3bsiCHEHUE 3HaYEHNS BbIpaXeHns «B HacTosiLiee BpEMS UMEeT 3aKoHO4aTefNbHO
YCTaHOoBNEHHOE NPaBo Ha 3a4eT» U TOro, YTO HEKOTOPLIE CUCTEMBI C pac4eToM Ha HeTTO-OCHOBE MOrYT CUMTaTbCH

0PMANHECKYI0O BOSMOXHOCTL OCYLIECTBNEHUA NpU cnegylowmx obcroaTtenbcTeax: (a) B xoge ocyulecTaneHus
06bluHON  DUHAHCOBO-X03AINCTBEHHOM AeATtenbHocTw, (6) Npu HeBbiNonHeHuu obs3aTenLcrea no nnarexam
(cobeitun pedbonta) un (B) B Chyd4ae HecocTosTenbHocT unu GaHkpotcTea. [laHHas nonpaska K crtaHgapTy He
Okasana CyLeCTBEeHHOro BO3eicTBus Ha KOHCOIMMANPOBaHHYIO (PUHAHCOBYIO OTYETHOCTL [pynnbL.




pynna «kKA3AHbOPI'CUHTE3»
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3. NPUMEHEHUWE HOBbIX MNU NEPECMOTPEHHbIX CTAHOAPTOB U UHTEPMPETALIUN
(MPOAOIMKEHUE)

«llonipaexu k¥ MC®O (IFRS) 10, MC®O (IFRS) 12 u MC®O (IAS) 27 - UneecmuyuonHbie npednpusmusi»
(eninywienst 31 oxkmabps 2012 2. u ecmynalom cuny 0Ons 20006bIX Nepuodos, HaYUHAIOUWUXCH
1 siHeaps 2014 2.). 310 U3MeHeHUe BBOAWT onpeaeneHue UHBECTULIMOHHOMO NPeanpuATUA Kak NpeanpuaTus,
kotopoe (i) nmonydaeTr cpeacTBa OT MHBECTOPOB ANA Lenu npefocTasneHna UM ycnyr no ynpaeneHuio
uHBecTMUmMAMY; (i) npuHumaeT Ha cebs nepen ceoMMU nHBectopami 06s3aTenbCTBO B TOM, YTO LENb0 ee
Bu3Heca ABNAETCA MHBECTUPOBAHWE CPEACTB UCKIIOYNTENLHO Ana nony4YeHws aoxoga OT NPUPOCTa CTOUMMOCTU
kanutana WUnW WHBECTULIMOHHOrO Aoxopa; M (iii) oueHwsaeT u onpeaensieT pesynbTaThl AeATenbHOCTU no
WHBECTULMAM Ha OCHOBE UX CNPaBEe/SIBON CTOMMOCTH. VIHBECTULMOHHOE NPEANPUSITUE AOMKHO 6ynet yuutbiBaTth
CBOM AQ4EpHIE NPEANPUATUS NO CNpaBeAnMBoil CTOMMOCTM, U3MEHEHMS KOTOPOIl OTPAXAIOTCA B COCTaBe npubsinu
wnu ybbiTka, M KOHCOMMAMPOBATb TONLKO Te U3 HMX, KOTOpble NpeaocTaBnsAIOT yCryr, OTHOCALMECS K
MHBECTULIMOHHOW AeATenbHOCTU NpeanpuATHs. B cooTeeTcTBuM C nepecmoTpeHHbIM MCPO (IFRS) 12, Tpebyerca
PackpbIBaTbL AONOMHUTENbHYI0 MHPOPMALUIO, BKIIOYAA CYLECTBEHHLIE CyXAEHUS, KOTOpbie UCNonb3yloTes, YTobbI
OnpeAenuTs, ABNAETCA NU NPeAnpUATUE WHBECTULMOHHBIM UMW HeT. Kpome Toro, HeoBxoaumo pacKkpbiBaTh
WHbopMaLMIO O hMHAHCOBOI UMM MHOU NOANEPXKKE, OKA3LIBAEMON AouepHeMy NpefnpuATUIO, He BKNIOYEHHOMY B
KOHCOMMAMPOBaHHYI0 (PUHAHCOBYI0O OTYETHOCTb, HE3aBUCUMO OT TOro, 6bma nu 3Ta noaaepxka yxe
NpeaocTaBnexa unu Tonbko MMeeTCA HamepeHue ee NpeaocTaBnTb. [laHHOE U3MEHEHWe He OKa3ano BO3AeiCTBUSA
Ha KOHCONWAUPOBaHHYI0 (PUHAHCOBYIO OTYETHOCTb [pynnI.

Paansicnernue KPM®O (IFRIC) 21 ~ «C60pbi» (sbinywiero 20 mas 2013 2. u ecmynaem e cusny ons 200086bIx
nepuodos, HavyuHaloujuxcs 1 aHeaps 2014 2.). [laHHoe pasbsicHeHue obbLACHAET NOPAAOK yyeTa 06A3aTeNnLCTs
no Bbinnate cGopos, kpome Hanora Ha Npubbinb. OBsasiBalowiee cobbiTue, B pesynbTate KOTOPOro MosBNAeTcA
obszatenscTeo, NpeacTasnset coboi cobbiTue, koTopoe onpeaenseTcs 3aKOHOAATENLCTBOM KaK npusoasiuee K
obs3atenbcTay no ynnate cGopa. ToT hakT, 4To NpeanpusiTe B cuny akoHoMMYecknx npuuuH 6yaeT npoaomkaTs
AesATenbHocTs 8 Gyaywem nepuose WnM YTO NpeanpusTUE FrOTOBUT ¢hHaHCOBYI0O OTYETHOCTL Ha OCHOBAHUM
NPUHUMNA HENpepLIBHOCTU AEATENLHOCTY NPeANpUSITUS, He NPUBOAUT K BO3HUKHOBEHMIO ODA3aTenbCrBa. Ana
uenei NPOMEXyTOUHOW W rogoBoi (hMHAHCOBOM OTYETHOCTM NPUMEHSIOTCA OOHW U Te Xe NPUHUUNGI NMPU3HaHUA.
MNpuMeHeHne pasbAcHeHUs K 06s3aTensCTBaM, BO3HUKAIOWMM B CBSI3U C nporpamMamu TOProBfv KBOTaMKU Ha
BbIGPOCH, He ABNAETCA 06A3aTenbHLIM. [JaHHOe pPasbsiCHEHWe He OKa3ano BO3AENCTBUA HA KOHCONMWAWPOBAHHYIO
¢prHaHCOBYIO OTYETHOCTb [ pynnbI.

Monpaexu k¥ MC®O (IAS) 36 «Packpsimue uxgopmayuu o eoamewaemoii cymme Ansi HeguHaHco8bIX
akmueoe» (ebinyweHs! ¢ Mae 2013 2. u ecmynarom cuny dna 20doebix nepuodoe, HaYUHAIOUWUXCS
1 AHeaps 2014 2.; docpoyHoe npumeHeHue pa3pewaemcs e cnyqae, ecnu MC®O (IFRS) 13 npumensiemces e
OMHOLWEHUU MO20 e y4emHo20 U cpasHUMensLHo20 nepuoda). [laHHsle NONPaBKN OTMEHSAIOT TpeboBaHue o
PackpbITM MHhOPMaUMU O BO3MELUAEMO CTOMMOCTM, €CAI eauHMLa, reHepupylowas AeHexHble cpeacTsa,
BKIIO4aeT ryapun unu HemarepuankHble akTBbl C HEONpPEeAENEHHbIM CPOKOM MOMe3Horo UCMONb30BaHMS, W MpK
aTOM OTCYTCTBYeT OGecueHeHue. [laHHas nonpaska He okasana BO3AENCTBMSN Ha KOHCONMANPOBaHHYI0
thmHaHcoByio oTueTHOCTL [pynnbl.

Monpaexu x MC®O (IAS) 39 - «Hoeayus Npou3e0dHbIX UHCMpPYyMeHmMoe u npodonmweHue y4yema
xedwuposaHua» (euinyuleHni e usoHe 2013 2. u ecmynaiom e cuny dns zodosbix nepuodoe,
Ha4yuHarowuxca 1 awneapsi 2014 2.). [laHHble W3MeHeHUS paspewaloT NpoAcnKaTb y4yeT XeMKUPOBaHWS B
CUTyauuu, Koraa nNpPOW3BOAHLIA WHCTPYMEHT, ONpeAeneHHLIi B KauyecTBe MHCTPYMeHTa XeKUpOoBaHUs,
oBHOBNAeTCA (T.e. CTOPOHbI AOrOBApMBAOTCS O 3aMeHe NepBoHa4YanbHOro KOHTpareHTa Ha HOBOrO) ANS
OCYLUECTBNEHNA KNUPUHra C LEHTPanbHbiM KOHTPareHTOM B COOTBETCTBMW C 3aKOMOAATeNbCTBOM WM
HOPMAaTUBHLIM aKTOM Npi cobnioAeHUu creumanbHbIX YCnosuii. [anHas nonpaska He okasana BO3AEWCTBMA Ha
KOHCONMAVPOBaHHYi0 hHAHCOBYIO OTUYETHOCTL [pynnbl.

4. HOBbIE CTAHAAPTbI U UHTEPMPETALWU BYXIANTEPCKOIO YYETA

OnybnukosaH psp HOBbIX CTaHAAPTOB M WHTEpMpeTaLMii, KoTopble ABNAIOTCA 0Bs3aTenbHLIMU AN FOA0BbLIX
nepvoaoB pynnbt, HauuHalowmxes 1 siHeaps 2015 r. uAM nocrie aToi Aathbl, ® KkoTopble Fpynna He npuHsana
[OCPOUHO:

MC®O (IFRS) 9 «®uHaHcoeble uHcmpyMeHmbi: Knaccugpurayus u oyenrar (¢ usmeneHusmu, eHeceHHbIMU
8 utone 2014 2., ecmynaem e cuny dns 20doesix nepuodos, HavuHalowuxcsa 1 aHeaps 2018 2. unu nocne
3moii 0amsi). OCHOBHbIE OTNM4US HOBOTO CTaHAAPTA 3aKNIOHAITCA B cnepyiouem:

. ®uHaHCOBbIE aKTWUBLI [OMKHBI  KNAccUbMLMPOBATLC NO TPEM KaTeropusM OuUEHKW: oLeHWBaeMbie
BNOCNeACTsUM N0 aMOPTUIUPOBAHHOW CTOMMOCTM, OLEHUBEEMble BrOCNeACTBUM o cnpaseanuBo
CTOMMOCTH, U3MEHEHNR KOTOPON OTPAXKAIOTCA B COCTaBE NPO4Er0 COBOKYMHOrO OXOAE, W oueHusaeMble no
CNPaBeAnuBoi CTOMMOCTH, M3MEHEHUS KOTOPOIt OTPaXAIOTCS B COCTaBe npubbinu unu ybeitka.
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4,

HOBbIE CTAHOAPTbI! U UHTEPMPETALIUM BYXTANTEPCKOIO YYETA (MPOAONXEHUE)

Knaccudbukaums fonroBbiIX WHCTPYMEHTOB 3aBucuT OT GuU3Hec-mMogenu NpeanpuaTUA NO ynpaBneHuio
(PUHAHCOBLIMM aKTUBaMM U OT TOrO, MBASIOTCA NU NPEAYCMOTPEHHbIE [OroBOpPOM MOTOKA REHENKHBIX
CpeacTe nulb nnarexamu B CHET OCHOBHOTO AONra W NPOUEHTOB. Ecnu AOMroBoN MHCTPyMEHT
npeaHasHadvyed AnA nonyyeHus AEeHEr, OH MOXET YYUTLIBATLCA N0 aMOPTU3MPOBAHHOMW CTOUMOCTY, ecny oH
npu 3ToM Taike NpeaycMaTpuBaeT NMULUb NraTexu B CHET OCHOBHOTO AONra U npoueHTos. [onrosbie
WHCTPYMEHTLI, KOTOpbie NPeAycMaTpuBaloT NUWb NMaTeXu B CYET OCHOBHOTO AONTa W NPOLEHTOR W
YAepxuBaioTcs B nopTdene, MOryT KnaccuULMPOBATLCA Kak OLEHUBAeMble BNOCNEACTBUM O
CnpaBeanueoii CTOMMOCTW B COCTaBE NPOYEr0 COBOKYMHOrO J0X0Aa, eCriu npegnpuaTue U yaepxueaeT ux
ANA NONYYEHUA AEHEKHBIX MOTOKOB 1O aKTUBAM, N NPOAAET aKTuBLI. UHAHCOBLIE aKTUBLI, HE coaepXalLve
ACHEXHBIX NOTOKOB, ABMSAIOWMXCA NULLL NNaTeXamn B CYET OCHOBHOTO AOMra W NPOLEHTOB, HeoBXoaMMO
OLEHMBATL NO CNPaBeANMBOA CTOUMOCTW, U3MEHEHMS KOTOPOW OTPaXaloTcsi B cocTase NpubbInv unw
yGbiTka (Hanpumep, NPoU3BoOAHbIE HIUHAHCOBLIE MHCTPYMEHTbI). BcrpoeHHbie NPOW3BOAHbIE UHCTPYMEHTHI
Gonblwe He oTAENAIOTCA OT (PUHAHCOBLIX AKTUBOB, HO GyayT yuwThIBaTBCA NPU OUEHKE YCNOBMS,
npeaycmaTpuBsaioLLero Ntk NNAaTeXn B CHET OCHOBHOTO JONra U NPOLIEHTOB.,

MHBECTMUMM B AONEBbLIE WHCTPYMEHTLI AOMKHL! BCErAa OLEHUBATLCS NO cnpabeanueoil croumocTy. Mpw
9TOM PYKOBOACTBO MOXET NPUHATL PEelUeHMe, He NOoANexallee M3MEHEHWI0, 06 OTPaKEHUN WUIMEHEHMUIH
CrpaseAnvBoA CTOUMOCTU B COCTaBe NPOYEro COBOKYMHOMO AOXOAA, €CIM UHCTPYMEHT He npegHasHaueH
Ans Toprosni. Ecnu Aonesoit MHCTPYMEHT npepHasHaueH ANs TOProBnM, TO W3MEHEeHVs cnpaseanvBol
CTOWMOCTH OTPaXaloTcA B cocTase NpubbINU unu ybbiTka.

BonbwuHcTeo TpeGosaHuit MCOO (IAS) 39 B OTHOLWeEHUM KnaccugukaLmMm u OLeHKU (OUHAHCOBBIX
obn3artenscts Gbinu nepeHeceHbl 8 MCOO (IFRS) 9 6e3 uameHeHwid. OCHOBHBIM OTRMUYMEM fasnaercs
TpeGoBaHMe K NpeanpuATMIO packpbiBaTh 3hEKT UMEHEHWi COBCTBEHHOro KpeawTHOro pucka no
(puHaHCOoBbIM 0653aTenLCTBaM, OTHECEHHBIM K KaTeropuu oTpaxaembix no cnpaBeanMBoiA CTOMMOCTU B
cocrase npubbinu unu ybeiTka, B COCTaBe NPOYEro COBOKYNHOTO [0X0AA.

MC®O (IFRS) 9 BeoauT HOBYIO MOAENb NPW3HaHUS YGLITKOB OT obecueHeHna: Mogent OXMgaeMbix
kpeauTHbIX yBbiTkoB. CywecTByeT «TpexaTanHulii» NOAXOA, OCHOBAHHLIA HA W3MEHEeHWM KpeaUTHOro
kauecTa (hiHaHCOBLIX aKTUBOB C MOMEHTA MepBOHa4anbLHOrO NpuaHaHusa. Ha npaKkTuke HoBble npaBwuna
O3HaualoT, 4To NPeANpUATUA NPy NEepBOHaYanbHOM NPU3HAHUM (UHAHCOBLIX aKTUBOB AOMKHLI ByAyT cpasy
NpU3HaTL yGbITKN B CYMME OXUAAEMBLIX KPEAUTHBIX YOLITKOB 3a 12 MeCALIEB, He SBNSIOLMXCS KpeanTHLIMK
ybbiTkamu OT ofecueHeHus (UNK B CYMMe OXMAAEMBIX KPEeAUTHBIX ybbITKOB 3a BECb CPOK (hUHAHCOBOrO
WHCTpyMeHTa AnA ToproBod Aebutopckod 3agomkeHHoCTW). Ecnv B KpeauTHOM pucke npousowsio
CylIeCTBEHHO® NOBLILLEHNe, TO 06eCLIEHEHUE OLEHNBAETCS UCXOAS W3 OXMAAEMBIX KPEAUTHBIX ybuiTkOB Ha
CPOK (DUHAHCOBOTO WHCTPYMEHTA, a He OXMAAEMbIX KPeAWTHbIX YBbITKOB Ha 12 Mecsyes. Mogenb
NpeAycmarpneaeT onepaLvoHHbie YNPOLIeHWs TOProBo AeGUTOPCKON 3al0MKEHHOCTM M AeGUTOPCKOIA
33A0MKEHHOCTYN NO (hMHAHCOBOI apeHae.

TpeGosaHus Kk yueTy xemkKupoBaHWA GbiMM CKOPPEKTUPOBaHbI ANA GOMLIIETO COOTBETCTBUS ydeta
ynpaenexwio puckamu. CTaHaapT npeaocTaenseT NpeanpuATUSAM BO3MOXHOCTb sbiGopa mexay yueTHoM
MONUTUKOA C NpumeHeHneM TpeGOBaHWIA yueTa XemKupoBaHus, cofepxawmxcas 8 MCPO (IFRS) 9, un
npoaomkexnem npumereHuss MCPO (IAS) 39 ko BCeM UHCTPYMEHTaM XeMKUPOBaHMS, TaK Kak B HacToALMIA
MOMEHT CTaHAapT He NpeayCcMaTpuUBaeT yueTa ANA Crnyyaes MaKpOXeAKUPOBAHUS.

B Hactosiwee Bpems Mpynna NpoBOAWT OLEHKY TOrO, KaKk HOBLIMA CTaHAapT NOBMUSAET HAa KOHCONMAUPOBAHHYIO
(hUHaHCOBYIO OTYETHOCTb.

MNMonpaexu k MC®O (IAS) 19 — «lleHcuoHHble nnaHLl ¢ ycmaHoeneHHbIMU ebinnamamu: @3HOCb!
pabomHukoe» (eninyujeHs! @ HosGpe 2013 2. u ecmynaiom e cuny Ons 2o0oesix nepuodos,
HaquHarowuxca 1 urona 2014 2.). Monpaeka paspewaeT NpeanpUATUAM npusHaBaTb B3HOCbI pabOTHWUKOB Kak
YMEHbLUEHUE CTOMMOCTW ycnyr B TOM nepuoge, koraa paboTHukom Gbinu oka3aHbl COOTBETCTBYIOWME YCAyry,
BMECTO OTHEeCEeHWsi BIHOCOB Ha BeChb nepuoa ero cnywbbli, ecnm cymMa B3HOCOB paGOTHUKA He 3aBUCUT OT
Konu4ecTsa neT ero TPYAOoBOro craxa. OXuAaeTcs, YTo NONpaBka He OKaXeT CYLIECTBEHHOrO BNMSHUA Ha
KOHCONMAVPOBaHHYI0 hMHaAHCOBYIO OTYETHOCTb Mpynnki.
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4. HOBbIE CTAHOAPTbI U MHTEPNPETALUW BYXFANTEPCKOIO YYETA (MPOAOMKEHME)

ExezodHbie ycoeepwerHcmeoesanus MC®O, 2012 2. (eninyweHsl @ dexabpe 2013 2. u ecmynaom e cuny
Ons 20006kIx nepuodos, HavuHalowuxcs 1 uions 2014 2. unu nocne amol damel, ecnu He yKa3aHo uHoe).
YCOBEpLIEHCTBOBAHNA NPeACTaBNAIoT coboii U3MEHeHWs B Cemu cTaHaapTax. B MC®O (IFRS) 2 6binn BHECEHBI
nonpaBkW ANA YTOUHEHWA ONpeAeneHns TepMMHa «ycnoeus nepexoaa» U BBEAEHL! OTAEMbHbLIE OnpeaeneHus ans
«YCroBUi AOCTUXKEHUS PE3YNLTATOB AEATENbHOCTUY W «YCMOBUI Cpoka cryx6bi». Monpaska BcTynaet B cuny ans
onepauui C nnaTexamu, OCHOBAHHBLIMA Ha akUWAX, ANS KOTOPbIX AaTa NPeAOCTaBNIEHUA MNPUXOAUTCH Ha
1 wons 2014 r. unu Gonee noagHiolo Aaty. B MCHO (IFRS) 3 6binu BHeceHbI nonpasky, pasbacHaowue, yto (1)
06s3aTensCcTBo Mo BbINMaTe YCNOBHOrO BOSMELLEHWUS, OTBEYalolee OnpeaeneHnio (pUHaHCOBOro MHCTPYMEHTA,
KnaccucpuLmpyeTcs kak puHaHcosoe 0653aTensCTBO MNU KanuTan Ha ocHoBaHWM onpeaeneHui MCOO (IAS) 32, u
(2) nioGoe ycnosHoe BO3MeElLEHME, He ABNAIOLIEECA KanuTanoM, Kak (hUHAHCOBOe, Tak W HethUHaHCoBOe,
OLEHMBAETCA MO CNPaBeA/IBOA CTOMMOCTY Ha KaXaylo OTHETHYIO AaTy, @ U3MEHEHUS CNPaBeAnvBON CTOMMOCTM
oTpaxatotcs B npubbinu unu ybeitke. Monpasku k MCHO (IFRS) 3 BeTynaloT B cuny ans o6beauHeHni 6usHeca, s
KOTOpbIX fAaTa NpuoBpeTeHnst NpuxoauTca Ha 1 nions 2014 r. unu Gonee noaaHiolo aaTy.

B cooteetctBum ¢ nepecmotpeHHbiM MC®O (IFRS) 8 Heobxoaumo (1) npeacraensaTs packpbiTue uHcopmaumn
OTHOCUTENLHO NPOPECCOHANbHLIX CYXAEHWI PYKOBOACTBA, BLIHECEHHLIX MPW arpervpoBaHUN OMepaLMOHHBIX
CEerMeHTOB, BKMIOYaA ONUCaHWe arpervpoBaHHbIX CErMEHTOB WU IKOHOMWMECKUX NOKa3aTeneii, OLEHEHHBIX Npu
YCTEHOBMEHWM TOro (pakta, YTO arperuposaHHble CermeHTsl 06NajaloT CXOKUMU  3KOHOMUYECKUMU
0COGEHHOCTSIMU, 1 (2) BbINONHATL CBEPKY aKTUBOB CErMEHTa W akTUBOB KOMMNaHWUM npu OTPaXeHUn B OTYETHOCTUN
akTuBoB cermeHTa. lonpaeka, BHECEHHan B OCHOBY ANs BbIBOAOB B MC®O (IFRS) 13, pasbAcHseT, uTo yAaneHue
HekoTopbix abaaues 8 MCOO (IAS) 39 nocne ny6nukauum MC®O (IFRS) 13 6bino caenaHo He Ans TOro, YTobbl
OTMEHUTL BO3MOXHOCTb OLiEHMBATL KPATKOCPOUHYI0 AEOMTOPCKYIO U KPeAVTOPCKYIO 3a40MKEHHOCTL MO CymMme,
yKkasaHHOW B c4eTe, B TEX CNy4asnX, KOrAa BNUSHUE AUCKOHTUPOBAHUA HEe ABNAETCA CyLIECTBEHHbIM. B MCDO (IAS)
16 u MC®O (IAS) 38 6binu BHECEHLI Nonpaekyu, PasbACHAIOWME, kakuM 06pa3oM A0MKHbI oTpaxarbCs B yyeTe
BanoBsas 6anaHcoeas CTOMMOCTb W HAKONNMEHHas aMopPTU3aLMS NPW UCMIONL3OBAHUN NPEANPUATUEM MOAENN yyeTa
No nepeoLieHnBaeMoit cToumocTu. B cooteetcteun ¢ nepecmoTpeHHsiM MCPO (IAS) 24 cesiaaHHOI CTOpPOHOWN
CUMTaETCA Takke KOMMaHWs, OKasblBalowas YCnyrm no npefocTaBNEeHWI0 CTapliero pykoOBOASLUEro nepcoHana
OTYUTLIBAIOWIEACA KOMNAHUMM WUNKU  MaTePUHCKOM KOMMAHWM OTYUTLIBAIOLLENHCA KOMMaHWM («ynpasnsilowas
KOMNaHus») W BBOAUT TpeGosaHWe O HEOBXOAMMOCTU packpblBaTb WH(IOPMALMIO O CYMMaX, HAYMCIEHHBIX
OTUMTLIBAIOLLEACA KOMNaHUX ynpasnsiowen KOMNaHweid 3a okasaWHbie ycryru. B HacToswee spems [pynna
NPOBOAUT OLIEHKY TOrO, Kak AaHHOE U3MEHEHWE NOBTUAET Ha KOHCONWAWUPOBAHHYIO (DMHAHCOBYIO OTYETHOCTb.
Exezodnbie ycosepuercmeogarus MC®O, 2013 2. (eninyweHs! @ dexabpe 2013 2. u ecmynaiom e cuny
Ons 20doekix nepuodos, HavyuHalousuxcs 1 utons 2014 2. unu nocne amol damei, ecnu He yKa3aHo uHoe).
YCOBepLUEHCTBOBAHUA NPEACTABNAIOT OGO U3MEHEHWUS! B YeTLIpeX cTaHaapTax. [lonpaeka, BHECEHHas B ocHosy
ans seiBogos B MC®O (IFRS) 1, pasbscHsAeT, 4To HOBasi BEPCUA CTaHAApTa ewe He ABNSETCA 06S3aTentbHoM, HO
MOXET NPUMEHATLCA AOCPOYHO, KomnaHus, Brepsbie npuMeHsiowas MCP®O, MoxeT Ucnonb3osaTh CTapylo Wnu
HOBYIO BEpCHIO 3TOrO CTaHAapTa NpW YCNIOBUM, YTO KO BCEM NPeACTaBNAEMbIM B OTYETHOCTM nepuoaam
NPUMEHAGTCA OAWH M TOT Xe cTaHAapT. B MC®O (IFRS) 3 BHeceHa nonpaska, pa3bACHAIOWAN, YTO AaHHbIA
CTaHaapT He npuMmeHsAeTca K ydeTy obpasosaHus nioGol COBMECTHOW AeATeNbHOCTW B COOTBeTCTBUM ¢ MCHO
(IFRS) 11. 3ra nonpaeka Taloke pasbACHAET, YTO MCKMIOYEHWe U3 cepbl NPUMEHEHUs craHgapra aewcrteyet
TONbKO AN (PUHEHCOBOW OTYETHOCTU CaMOiA COBMECTHON AesTensHocTW. Monpaska k MC®O (IFRS) 13
Pa3bACHAET, YTO ucknoueHue, Kacaloweeca noptdena 8 MCPO (IFRS) 13, koTopoe nossonseT npeanpusTUIo
oueHvBaTb CnpaseAnvuByild CTOUMOCTb rpynnbl (HUHAHCOBLIX aKTMBOB U (PMHAHCOBLIX 06s3aTensCTB Ha HeTTo-
OCHOBE, MPUMEHSAETCA KO BCEM A0roBopam (BKITIOHas AOrOBOPL! Kynu-npoaaxku HedhMHAHCOBLIX CTaTel) B pamkax
cbepbl npumerernst MCOO (IAS) 39 unu MCPO (IFRS) 8. B MC®O (IAS) 40 BHeceHa nonpaska, pa3sbsicHAILaS,
uto ctaHaapTel MC®O (IAS) 40 u MC®O (IFRS) 3 He sBnsioTCs B3auMoucKnioualowmmy. Pykosoacteo 8 MCHO
(IAS) 40 nomoraeT coctaBuTENIAIM OTYETHOCTM NPOBOAWTL PA3NMUNE MEXIY WHBECTULIMOHHLIM MNMYLLECTBOM W
HEABWKUMOCTbIO, 3aHMMaemon  Bnagensuem. CocTaBuTensM OTYETHOCTM Takke HeoBXOAUMO M3yunTb
pykosoacteo B MC®O (IFRS) 3 ans Toro, 4toBbl ONpeaAenuTb, SIBASIETCA N NPUOBPETEHNE UHBECTULIMOHHOMO
umywiectea obbeauHennem 6usHeca. B HacTosLee BpeMs pynna NpoBoAMT OLEHKY TOrO, KaK 4aHHOe U3MEHEeHUe
NoBNUSIET Ha KOHCONWANPOBaHHYIO (OUHAHCOBYIO OTYETHOCTD.

MC®O (IFRS) 14 «Cyema omnoxeHHbIX MapuchHbIX PasHUY» (ebinyujeH 8 fAHeape 2014 2. u acmynaem g
cuny dns 2odoesix nepuodos, HayuHaloujuxcsi 1 sHeaps 2016 2. unu nocne amoii damei). MCHO (IFRS) 14
paspeliaeT npeanpusTUAM, Bnepebie COCTaBMSIOWMM (BMHAHCOBYIO OTYETHOCTE Mo MC®O, npusHaeath npu
nepexoge Ha MC®O CymMMbI, OTHOCALLMECS K AEATENBLHOCTW, OCYLWIECTBNIAEMON NO pPerynupyeMbim Tapudcam, B
COOTBETCTBUM C TpebosaHusmu npegbiayumx OMBY. OaHako AN NOBLILEHWS CTENEeHW CONOCTABUMOCTM C
NPEAnpUATUAMY, yxe npumensiowmMn MCPO, HO He NpUsHaOWWUMK Takue CyMMBbI, cTaHAapT Tpebyet, YTo6b
BO3/eACTBUE perynuposaHus TapuoB RPEACTaBNANOCh OTAENLHO OT APYTMX cTaTel. [laHHbIn CTaHgapT He
PacnpoCcTpaHAaTCA Ha NPeAnpuATUA, yXe npeAcTaBnAlwWwre (HUHAHCOBYI0O OTYETHOCTb, MOAFOTOBNEHHYIO B
cooteeTcTBuu ¢ MC®O. lNonpaska He okaXeT BNUSHUA HA KOHCOMMAUPOBAHHYI0 (DUHAHCOBYIO OTYETHOCTD I pynnbil.




I'pynna «KA3AHbOPICUHTE3»
lpumevanus Kk koHconuduposaHHoii ¢unarHcoeoil omyemrnocmu
(e Munnuorax py6ned, ecnu He yxazaHo UHoe)

4. HOBBIE CTAHOAPTbI U MUHTEPMPETALIMY BYXIANTEPCKOrO YYETA (NPOJONMKEHME)

«Y4yem cdenok no npuo6pemeruro doneii y4acmun e coeMecmHsix onepayusx» — Monpaexu k¥ MC®O
(IFRS) 11 (ebinywens: 6 mas 2014 2. u ecmynaiom e cuny 9dns 2odoekix nepuodoe, HavuHaroujuxcs
1 aHeaps 2016 2. unu nocne s3moii Gamei). [laHHas nonpaska BBOAUT HOBOE PYKOBOACTBO B OTHOLUEHUM yuyeTa
CAENOoK No NpuoGpeTeHMIo 4ONN YYaCTUA B COBMECTHOI onepauun, npeacrasnsioweit coboli 6usHec. B HacToswee
Bpems Ipynna NpoBOAMT OLIEHKY TOrO, KaK AaHHOE U3MEHEHWE NOBNuSEeT Ha KOHCONUAUPOBaHHYI0 huHaHCOBYIO
OTYETHOCTb.

«Pa3bsicHeHue npuemnemuix Memodoe  HawucreHus amopmusayuu OCHOGHbIX cpedcme u
HeMamepuanbHbix akmueoe» - lTonpasku k MC®O (IAS) 16 u MC®O (IAS) 38 (ebinyuieHn! 12 mast 2014 2. u
ecmynatom e cuny 9ns 20do0ebix nepuodoe, HayuHaowuxcs 1 fineaps 2016 2. unu nocne amoii damei). B
AaHHO nonpaske MNpasnenus KMCOO Pa3bACHAET, YTO UCMOMb3OBaHWE METOL0B, OCHOBAHHLIX Ha BbIpyuKke, ans
pacuéra amopTUsauuu akTMBa HENMpPUMEHWMO, TaK KaK Bbipyuka OT AenaTenbHOCTH, npeaycMaTpuBaloLleil
ucronb3oeaHue akTuea, OGLIMHO Y4WTLIBAET haKTOpLl, OTHMYHLIE OT NOTPeGNeHNA 3KOHOMUYECKUX BLIFOA,
CBR3AHHBIX C 3aTUM akTBoM. B HacToswee spems pynna nposogut OUEHKy TOro, Kak AaHHOe W3MeHeHue
NOBAUAET Ha KOHCONUAUPOBAHHYIO (PUHAHCOBYIO OTHETHOCTb.

MC®O (IFRS) 15 «Bbipy4kxa no dozoeopam c wiuenmamu» (eninywien 28 man 2014 2. u ecmynaem cuny dns
nepuodos, HayuHarouuxcs 1 AHeaps 2017 2. unu nocne amoii f8amui). Hosbit cTanaapT BBOANT KNioYeBoi
NPUHLMN, B COOTBETCTBMM C KOTOPLIM BbIPyuka AOMKHA NPU3HaBaTLCS, Koraa TOBapbl WU ycnyru nepegaloTcs
KIWeHTy, no uexe caenku. Jliobble oTaenbHele NapTuv Toeapos unu ycnyr 4OMKHLI NPU3HaBaTLCA OTAEMNLHO, @ Bee
CKWOKW U DETPOCNEKTUBHBLIE CKWOKM C KOHTPAKTHOW LEHbl, Kak npaBsuno, pacnpeaensioTCs Ha OTAefibHble
anemeHThl. Ecrin pasmep Bo3HarpaXaeHns MeHSeTcs no Kakon-nuéo npu4vHe, cneayet npusHaTe MUHUMaNbHbIE
CYMMbI, €CNN OHU He NOABEpPKEHb! CyLUECTBEHHOMY PUCKY nepecMoTpa. 3aTparbl, CBA3aHHble ¢ ofecneueHuem
AOrOBOPOB C KNWeHTaM, AOMKHLI KaNUTaNN3MPoBaTLCA U aMOPTU3UPOBATLCA B TEYEHUE CpoKa nonyyeHws BLIroAbI
OT Aorosopa. B HacToswee Bpems [pynna nposoaut OLUEHKY TOro, Kak HOBbIW CTaHAApT NOBAMSET Ha
KOHCONUAWMPOBaHHYI0 (hHAHCOBYIO OTYETHOCTD.

Cenncroe xo3niicmeo: Monpasku k¥ MCOO (IAS) 16 u MC®O (IAS) 41 — «Censckoe xo35icmeo: Pacmenus,
komopsimu enadeem npednpuamue» (euinyuiersr 30 ulons 2014 2. u ecmynalom e cuny ons 2o0doebix
nepuodoe, HavuHaroujuxcst 1 aHeaps 2016 2.). DanHble NoNpaBKK MEHRIOT NOAXOA K y4eTy pacTeHun, KOTOPbLIMU
Bnaneer npeanpuaTve, Takux Kak rpo3absi BUHOTPAAHON NO3bl, KaydyKoBble AEpeBbA U MacnUuHbie nanbmbl,
KOoTOpble Tenepb AOMKHLI YUNTLIBATLCA TaK e, Kak U OCHOBHbIE CpeacTea, FOCKOMbKY onepauun ¢ HUMU, No CyTy,
ABNAIOTCA NPOU3BOACTBOM. COOTBETCTBEHHO, NONPABKK BKMIOYAIOT Takue pacteHus B chepy npumerenus MCPO
(IAS) 16 Bmecto MC®O (IAS) 41. Ypoxait, cospesaowuiz Ha PacTeHusX, KOTOPLIMUA BriafeeT NPeanpusaTUS,
ocraetcs 8 cepe npumereHns MCOO (IAS) 41. B HacTosiLee Bpems 'pynna NpoBoAUT OLIEHKY TOro, Kak AaHHOe
U3MeHeH1e NOBNUAET Ha KOHCONWAUPOBAHHYIO (PMHAHCOBYIO OTYETHOCT.

«/lpumereHue memoda doneeozo yyacmus e omodenbHol ¢bunancoeoli omyemrocmu» - lTonpaeku «
MC®O (IAS) 27 (einywensi e aezycme 2014 2. u ecmynatom e cuny 0na 2odoeeix nepuodoe,
HaduHalowuxcs 1 sneaps 2016 2.). 3T nonpasku NO3BONAT NPeanpuATUAM NPUMEHNATL METOS AONEBOro
yHacTua ans ydeta uHBECTULMI B O4EPHINE, COBMECTHBIE U aCCOLMMPOBaHHbIe NpeanpusiTus B CBOEN OTAeNbLHON
(pMHaHCOBOV OTYETHOCTU. B HacToswee Bpema [pynna npoBOAUT OLEHKY TOro, KaK AaHHble nonpasku NOBRAURIOT
Ha OTAENbHYI0 KOHCONUANPOBAHHYIO (PUHAHCOBYIO OTYETHOCTD.

«llpodaxa unu esHoc akmueoe e accoyuupoeaHHoe unu coemecmHoe npednpusimue UHEECMOPOM» —
lTonpaexu x MC®O (IFRS) 10 u MC®O (IAS) 28 (eninywierb 11 ceHmsibps 2014 2. u ecmynaiom e cuny ons
20doekix nepuodoe, Havuxarouwjuxcs 1 fAHeaps 2016 2. unu nocne amoii @amui). [aHHble nonpaeku
YCTPaHAIoT HecooTaeTcTaue Mexay TpeGosanusmu MCPO (IFRS) 10 n MCoO (IAS) 28, kacalowmmucs npoaaxm
WK B3HOCa aKkTMBOB B acCOLMUPOBAHHOE WNM COBMECTHOE NpeAnpusiTHe nusectopom. OcHOBHOe nocrneacTeue
NPUMEHEHNA MOMPaBOK 3aKMIOYaeTCA B TOM, YTO NpuBbinb UNKM y6LITOK NpU3HalOTCA B NOMHOM o6beme B TOM
Cnyyae, ecnu caenka kacaercs 6usHeca. Ecnu aktuebl He npeacTasnsioT co6on 6usHec, npuaHaeTcs TONLKO YacTb
npuGeinu unu yGuiTka, Aake eCnn TUMK aKTUBaMV BriageeT AouepHee npeanpusTue. B HacToswee epems Mpynna
NPOBOAUT OLUEHKY TOTO, KaKk AaHHOe U3MEHeHMe NOBAUSET Ha KOHCONUAWPOBaHHYI0 (hMHAHCOBYIO OTYETHOCTb.




Fpynna «KASAHbOPIrCUHTE3»
lpumeyanus k koHconudupoeaHHoli huHaHcoeoli omyemHocmu
(e Munnuonax py6neii, ecnu He yka3aHo uHoe)

4, HOBbLIE CTAHOAPTbI U UHTEPNPETALIMA BYXTANTEPCKOIO YYETA (MPOROIMKEHUE)

ExezodHuie ycoeepwercmeoesanus MexdynapodHsix cmandapmos ¢hurarcoaoil omyemuocmu, 2014 200
(ebinywens! 8 25 cenmnbps 2014 2. u ecmynaiom e cuny 0ns 20006bix Nepuodos, HaYUHAIOUWUXCSH
1sneaps 2016 2. unu nocne amoii damsi). Monpaeku okasuiBaloT BNUsiHME Ha yYeTbipe craHaapTa. Llenb
nonpasku k MC®O (IFRS) 5 — pasbsicHUTb, 4TO W3MeHeHWe crocoba BbiGLITUS (neperoc u3 kaTeropuu
«NPeAHasHa4eHHbIe ANA NPOAAXU» B KATEropuio «NpeaHasHayeHHble ANS pacnpefeneHns» unu Hao6opoT) He
ABNAGTCA USMEHEHWEM NnaHa npoAaXM WNW pacnpeneneHust W He [OMKHO OTPAXKATLCA B y4yeTe B KadecTse
U3MEHEeHUs gaHHoro nnaxa. B nonpaeke k MC®O (IFRS) 7 cogepxaTca A0NONHUTENbHbIE yKa3aHus, noMoraiowme
PYKOBOACTBY ONpeaenuTs, 03HA4aloT fiv YCrOBUA COrnalweHus no obcnyxuBaHuio nepeaaHHoro (hUHaHcoBoro
aKTMBa Hanuuue nNpoAOMKAIOWEroCA y4acTus ANs uenell packpbiTusi MHAGOPMELMM B COOTBETCTBUU C
TpeGosanuamm MCHO (IFRS) 7. Kpome Toro, B nonpaske pasbACHSETCA, 4YTO TpeboBaHWA OTHOCUTENbHO
PackpeITUsi MHGOPMaLMN O NpoBedeHWN B3aMMO3aueTa, W3nNoweHHbie B8 MCOO (IFRS) 7, npumeHuTensbHo K
NPOMEXYTOYHOW (PMHAHCOBOW OTUETHOCTU OTCYTCTBYIOT, 3@ MCKMIOYEHUEM cny4aeB, koraa 3Tto Tpebyerca B
cootsetctBMM ¢ MC®O (IAS) 34. B nonpaske k MC®O (IAS) 19 pasbACHAETCA, YTO NPUMEHUTENBHO K
oBs3aTenscTBam No BLINNATe BO3HArPaXKAEHWUii NO OKOHYAHUM TPYAOBOIA AEATENLHOCTU PELLEHMS, Kacaloluecs
CTaBKkn QUCKOHTUPOBAHMA, HANWUYUA PA3BUTOFO PbiHKa (<rMYGOKOrO PhiHKa») BLICOKOKAYECTBEHHbIX KOpNopaTUBHLIX
obnuraumin, unu pelleHUs O TOM, Kakne rocyAapCTBEHHbIe obnuraumu ucnonb3oeatb B KayecTse OPUEHTUPA,
AOIMKHb! GbITb OCHOBaHLI HA TOW BarnioTe, B KOTOPOIA BblpaxeHbl 06si3aTensCTea, a He BanioTe TOW CTpaHbl, B
KOTOpO# AaHHble obs3aTenscTBa Bo3HUKAwT. B MCOO (IAS) 34 BeegeHo TpebosaHue, cornacHo KoTOpoMy
NPOMEXYTOYHan (hbMHaHCOBas OTHETHOCTb AOMXKHA CoaepXarb NEPEeKPeCTHYI0 CCbINKy HAa MECTOMONOXeHue «B
Apyrux hopMax NPOMEXYTOUHOM (PMHAHCOBOMR OTYETHOCTMY. B HacTosiiee Bpema [pynna npoBoguT oueHky Toro,
KaK AaHHOE M3MEHeHWe NOBNUAET Ha KOHCONNANPOBaHHYI0 HUHAHCOBYIO OTYETHOCTb.

«Packpsimue ungopmayuu» - lMonpaexu xk MC®O (IAS) 1 (eninywers! @ dexabpe 2014 2. u ecmynaiom e
cuny énsa 2000ebix nepuodos, HayuHarowuxcs 1 siHeaps 2016 2.). B cranaapT Gbinu BHeCeHbI nonpasky,
YTOUHSIOWME NOHATUE CyLUECTBEHHOCTU U Pa3bACHSAIOLLME, YTO NPEANPUSATUIO HE HYKHO NPEACTABNATS packpbiTus
uHpopmauum, Tpebyemble MCOO B cnyuae ux HECYWECTBEHHOCTH, AAXE eCNU TaKkue PacKpbiTUS BKIMIOYEHb! B
cnucok TpeGoBaHWii onpefeneHHoro crawgapra MEXAYHAPOAHON (PUHAHCOBOW OTYETHOCTM WNM SBRSIOTCH
MUHMManbHO HeOBXOAUMBIMM PackpbITUAMU. B CTaHAApT Takke BKAIOYEHO HOBOE PYKOBOACTBO NO NpeACTaBneHwio
B (PMHAHCOBON OTYETHOCTU MPOMEXYTOUHBIX WTOrOBbLIX CyMM, B COOTBETCTBAM C KOTOPLIM MPOMEXYTOUHbIE
WUTOrOBLIE CyMMbI (2) AOMMKHbI BKMIOYATL CTaTbil, IPU3HAHUE U OLieHKa KOTOPbIX OCYLLECTBIISETCA B COOTBETCTBUM C
MC®O; (6) aomxHbl GbiTh NpeacTaBneHs! U 0603HaYEHb TaK, utobkl obecneynBanock NoOHUMaHMe KOMNOHEHTOB
NPOMEXYTOYHbIX UTOrOBLIX CyMM; (B) AOMKHBI 6biTh NOCNEAOBATENbHLIMM OT NEPUOAA K nepuoay; u (r) AoMKHbI
6biTb OTpaeHbl Takum 0BpasoM, yTobbl Ha ux npeacrasneHun He Gbin caenaH GOMbLIMA aKLUEHT, YeM Ha
NPEACTABNEHNU NPOMEXYTOUHBIX UTOTOBLIX CYMM M MTOrOBbIX CyMM, TpeGyembix MC®O. B HacTosLee Bpems
Fpynna npoBoauT OLEHKY TOrO, KaK [AAHHOE W3MEHEHWe NOBNUSET Ha KOHCONUAUPOBaHHYIO C(DUHAHCOBYIO
OTYETHOCTD.

«llpumereHue ucKmoveHus us mpe6oeaHus KoHconu@ayuu Onsi UHEECMUUUOHHBLIX KOMAaHUl» —
Nonpaexu ¥ MC®O (IFRS) 10, MC®O (IFRS) 12 u MC®O (IAS) 28 (eninyweHb! @ ae2ycme 2014 2. u
ecmynaiom e cuny Ans 2000ebix nepuodos, HavyuHalowuxcs 1 fAHeaps 2016 2.). 3T Nonpaeku NOACHRAIOT,
HTO MHBECTULMOHHAsA KOMNaHWA 06s3aHa OLeHUBaTL CBOM MHBECTULMW B JlONEpHUe npeanpusTus, ABnaKLWUecs
WHBECTULIMOHHLIMW KOMMaHWaMM, NO CnpaBeAnuBoi CTOMMOCTW 4epes Npubbinu unu yBbitkn. Momumo 3Tor0,
UCKNioueHne u3 TpeGoBaHUA O COCTaBNEHWN KOHCONWAMPOBAHHOW OTYETHOCTW B cnyyae, ecnu KOHeYHoe unu
noboe martepuHckoe NpeanpusTMe yKasaHHOro NPEANPUATUS NPEACTaBNAET KOHCONWMAWPOBAHHYIO (HUHAHCOBYIO
OT4ETHOCTb, AOCTYNHYIO ANS OTKPLITOTO MOME30BAHUA, AONOMHEHO NOSICHEHMEM O TOM, YTO AAHHOE MCKITIoYeHNe
NPUMEHACTCA HE3AaBUCMMO OT TOrO, BKMIOYEHO NU [OYEPHEE NPEANPUATME B KOHCOMMAALMIO MM OLieHeHo 1o
CnpaseanvuBeon CTOMMOCTY Yepes npubbinu unu ybuitkn B cooTeercTaun ¢ MCOO (IFRS) 10 B KOHCONMAMPOBAHHOM
KOHCONUAUPOBaHHYI0 (hUHAHCOBOI OTYETHOCTH YKA3aHHOTO KOHEUYHOrO UK NGOoro MaTepUHCKOro npeanpuaTusa. B
HacToswee Bpema [pynna npoBOAUT OLEHKY TOrO, KaK AAaHHOE W3MEHEHWEe MOBMMSIET Ha KOHCONWANPOBaHHYIO
(bUHAHCOBYIO OTYETHOCTh.

Ecnu Bhile He ykasaHo MHOe, OXWAGETCS, 4TO AAHHBIE HOBBIE CTaHARPTH! U Pa3sbsiCHEHUA CYLLECTBEHHO He
NOBAMAIOT HA KOHCONIMAMPOBAHHYIO (hUHAHCOBYIO OTYETHOCTL [pynnbl.

5.  OCHOBHbIE NMONOXEHWSI YYETHOW NONMUTUKN

3assneHue 0 COOTBETCTBUMN

Hacrosian KkoHconuanposaHHas (uHaHcoBan otueTHoCcTs Fpynnbl Bbina nogroToeneHa e COOTBETCTBUM C
MexayHapozHbIMy cTaHAapTamMy (pMHAHCOBOI OTYETHOCTY («<MCDO»).
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Mpynna «<KA3AHbOPICHUHTE3»
Mpumeyanus k koHconuduposarHol ¢huHaHcoeol omyemHocmu
(e munnuoHax py6neii, eciu He yka3aHO UHoe)

5. OCHOBHbIE MONOXEHUA YYETHOW MNONUTUKU (NPOAOIMKEHUE)
OcHOBa NOAroTOBKM KOHCONMAUPOBaHHON (hMHAHCOBOW OTHETHOCTU

Fpynna oCylecCTBnsieT CBOIO /AESTENbHOCTb B COOTBETCTBUM C 33KOHOAATENLCTBOM U TpeboBaHuamu,
npeabsaensembiMu Poccuiickoit deaepaumed B OTHOLEHWUN BEAEHWA Gyxrantepckoro yyeta v npeacraBneHns
uHaHCoBOI oTUeTHOCTW. MpUHUMMbI BeAeHus ByxranTepckoro yyeTta v npoueaypel CocTaBneHus ¢mHaHcoBON
OoTYeTHOCTM B P® MOryT B 3HAUWTENbHON CTENeHU OTNMYaTLCA OT TOro, YTO YCTaHOBMEHO MC®O. Moatomy
(bUHaHCOBaA OTYETHOCTb OTAENbHLIX KOMNaHwiA [pynnbl Obina CKOPPEKTUpOBaHa TakiM o6pa3som, uToGb
KOHCONWAWpOBaHHast  buHaHcoBas  OTYETHOCTb  OTBE4Yana  BCEM TpeboBaHuAM,  NpeabABNAEMbIM
MexayHapoAHEIMM CTaHAapTamMu chHaHCOBON OTYETHOCTH.

KoHconuauposaHHas ¢huHaHcoBas OTYETHOCTb [pynnbl cocTaeneHa ¢ UCRoMNb3oBaHNEM fpuHUyMna MCTOpW-leCKOﬁ
OLieHKU, 3a ucknioHeHnem:

. MproBpeTeHHbIX aKTMBOB, 06A3aTeNbCTB ¥ YCNOBHLIX 06A3aTeNbCTe AOUEPHUX KOMMNaHui, oTpaxaembix no
cnpaBeanueoi cToumocTu B cooteetctenu ¢ MCOO (IFRS) 3 «O6beauHeHne GuaHecay,

. ®UHAHCOBBLIX WHCTPYMEHTOB, OLEHMBAEMbIX MO CNPaBeAnuBOA CTOUMOCTW COFNAacHo MC®O (IAS) 39
«PUHaHCOBbLIE MHCTPYMEHTbI: NPM3HAHNE U OLIEHKa».

MpuHUKUNLI KOHCONUAAUKIK
[ouepHue KOMNaHUU

[lodepHue NpeanpusTUs npeacTaenAlT coboi Take obveKThl WHBECTULIMIA, BKMIOYas CTPYKTYpUpPOBaHHbIE
npeanpuaTus, kotopble [pynna KOHTponupyeT, TaK Kak Tpynna (i) obnapaeT NOAHOMOuMAMM, KOTOpbIE
NPeoCTaBnAIT €l BO3MOXHOCTb YNPaBNATh 3HAYMMOW AEATeNbHOCTLIO, KOTOpas OkasdbiBaeT SHauUTErbHoe
BNUsIHWE Ha Aoxod obbexta wueecTuwd, (ii) noaBepraeTcs puUckam, CBA3AHHLIM C NEpPeMeHHbIM A0XO0A0M OT
yqactuss B obbekte MHBECTUUMA, UMW UMEeT NpaBo Ha nonyyeHwue Takoro poxoga, w (iii) meeT BO3MOXHOCTb
MCMONb30BaTH CBOV MNOMHOMOYUA B OTHOLWEHWN 06beKTa UHBECTULMIA C LIeNbio OKa3aHWA BIIUAHWUA Ha BENW4UHY
poxoaa wHeectopa. Mpu oueHke Hanuuus y Mpynnbl NONHOMOYWA B OTHOLLEHUM APYFOro NPeAnpUsTUA HeobxoaAUMO
paccMOTpeTb Hanuuue U BAURHWE peanbHbiX Npas, BKIOYAA peanbHbie MoTeHUManbHbie npasa ronoca. Mpaso
ABrIAETCA peanbHbiM, ecny AepXaTtenb UMeeT NPakTUYECKylo BOSMOXHOCTL peanu3osaTh 3T0 Npaso Npu NPUHATIAK
peLLEeHNs OTHOCUTENBHO YNPaBNEeHNs 3HAUMMOW AEATENbHOCTLIO ob6bekTa uiBecTiuwi. Fpynna moxet obnagate
[TOSTHOMOUMAMN B OTHOWEHMA OGbeKTa WHBECTULMW, Aaxe ecnu oHa He uMeeT GonblMHCTBaA Npae ronoca s
obbekTe MHBECTULMA. B NoAoBHBIX CNy4asx Ans ONPEAENEHNs HanuunsA peanbHbiX NONHOMONUA B OTHOLIEHUM
obneKTa nHBecTUUWiA [pynna nomKHA OLEHUTL pasMep rnakera CBOMX Npas roioca No OTHOLIEHWIo K pasmepy u
CTEeneHn paccpesoTOMEHUA NakeToB ApYrvX Aepxarenei npas ronoca. Mpaea 3awuThLl APYrx UHBECTOPOB, Takue
KaK CBA3aHHBIE C BHECEHNEM KOPEHHLIX U3MEHEHNI B AEATENLHOCT 06beKTa MHBECTULIKA NN NPUMEHAILIUECA B
MCKNIOUNTENbHLIX OBCTOSTENbCTBAX, He NpPEensTCTBYIOT BO3MOXKHOCTM [pynnbl  KOHTPONUPOBaTb OOBEKT
WHBECTUUMIA. [oYEpHUE NPeanpUSTUSI BKNIOYAIOTCA B KOHCONMMAMPOBAHHYIO (HUHAHCOBYIO OTYETHOCTb, HaYMHan ¢
patel nepegauu [pynne KOHTporns Haj Ux onepaunsaMu (patel npuoBpeTeHua) W UCKNIOYAIOTCA U3
KOHCONMANPOBAHHOW OTHETHOCTH, HaUMHas C AaTbl yTEPU KOHTPONS.

Bce onepauuy MexXay KoMnaHusimi [pynnel U HepeanusosaHHas Npubkinb Mo 3TUM OnepaLMsM, a Takke canbao
no paceTam BHYTPU [pynnbl ucknioyaloTcs. HepeanusosaxHbie YGbiTkM Taloke MCKITIOHAIOTCS, KpOME Tex Cry4aes,
KOTAa CTOMMOCTb HE MOXET 6biTb BO3MELUEHA.

Mpy MOArOTOBKE KOHCONWAMPOBAHHOW (HMHAHCOBOW OTYETHOCTY Tpynnbl B hMHAHCOBYI0 OTYETHOCTb AOYEPHMX
KOMMaHWii BHOCATCH KOPPEKTUPOBKUA C LIENbI0 NPUBEAEHUS VUCNONb3yembiX MU NPpUHLWNOS yyeTHO! NONUTUKN B
COOTBETCTBAM C NPUHLIMNAMM YUETHON NOANTUKN [pynnbl.

HeKoHTPONUpYIOLas A0Ns yuacTus npeacTaenseT coboit 4acTe YMCTbIX PesynbTaTos AEATeNbHOCTM W kanutana
[OYEPHEN KOMM@HUW, MPUXOASILLYIOCA Ha [ONI0, KOTOPOW HanpsMylo WNW KOCBEHHO He Bnapeer Komnawua.
HekoHTponupyloLias aons yyactus obpasyeT oTAenNbHbIA KOMNOHEHT kanuTana Ipynnbi.

O6beguHexue 6usHeca

MpuoBpetenne [pynnoit AOYEPHUX KOMNAHWA YyuuTbiBAETCA NO  MeToay npuobpetenvsn. [puobpeTeHHble
WAEHTU(MLMPYEMBIE aKTVBbI U NpUHATbIE B pamkax obbeanHeHns GusHeca oGA3aTeNbCTBa, @ Takke yCroBHbLIE
0653aTeNbCTBA OLEHUBAIOTCH NO WX CNPaBeanuBoil CTOMMOCTW Ha AaTty npuobpeTeHus, BHE 3aBMCMMOCTU OT
BenuunHbl HEKOHTPONMPYIOLLEA 40NN y4acTus.
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pynna «kKASAHbOPICUHTE3»
NMpumeyarus k koHconudupoesaHHoli huHaHco8ol omyemHocmu
(e MmunnuoHax py6neil, ecnu He ykazaHo UHOe)

5.  OCHOBHbIE MOJNOXEHWA YYETHOW NONUTUKW (MPOAOMKEHMUE)

O6beauteHne 6usHeca (NnpogornkeHue)

Mpynna oueHvBaeT HEKOHTPONMPYIOLLYIO AONIO YYacTWs, MPEACTABMsIOWYI0 COBOA HEMOCPEACTBEHHYID LOMIO
yyacTva 1 palwulylo Aepxatento Npaso Ha NPONOPLMOHANLHYIO AOMI0 YACTHIX aKTUBOB B CRyyae NMKBUAALMW,
WHAVBMAYaNLHO NO KEKAOA KOHKPETHOW onepauuu no: (a) cnpaBeAnuvBOIi CTOUMOCTU i (6) NPONOPLUOHANLHO
Aone YUCTbIX aKTUBOB NPUOBPETEHHON KOMNAHWW, MPUXOANALLEHCH HA €e HEKOHTPONUPYIOWMX aKUMOHEpOB.
HekoHTponupyowass aons, KoTopas He SABMAETCA HENOCPEACTBEHHOW [AONel y4yacTUs, OLeHUBaeTCsi no
cnpaseanuBoO CTOMMOCTH.

BosHarpaxaeHue, ynnayeHHoe 3a NpuoGPETEHHYI0 KOMNaHWIO, OLUEHUBAEeTCs MO CrpaBeAnWEON CTOMMOCTH
nepeAaHHbIX aKTWBOB, BbiNYLIEHHLIX AONEBbLIX WHCTPYMEHTOB W MPUHATHIX WNWM NOHECEHHLIX 06A3aTenLCTs,
BKIIOYas CrpaBeAnuByl0 CTOMMOCTb aKTMBOB WnM  0GSi3aTenbCTB, CBS3AHHLIX C  BbLINNATOM  YCMOBHOrO
BO3HArpa)(AEHWA, HO UCKMIoYan 3aTparbl, CBA3aHHbLIE C NpuoGpeTeHeM, HaNpUMep ONNaTy KOHCYNbTALMOHHLIX,
0PUANYECKIX, OLIEHOUHBIX W UHBIX aHANOMMYHbLIX NPOheCCMOoHanbHLIX yenyr. 3aTpaThl O GAernke, NOHECEHHbIe Npu
BbiNyCke AONEBLIX MHCTPYMEHTOB, BLIMMTAIOTCS W3 CyMMbl Kanutana, 3aTpaTbl NO CAefKe, MOHeCeHHLe npu
BbINyCKe AONroBbIX 0GA3ATENLCTB, BLIYUTAIOTCA U3 UX GanaHCOBOI CTOMMOCTY, a BCe Npoyne 3aTpaTsl No caerke,
CBA3aHHble C NpuobBpeTeHUeM, OTHOCATCS Ha pacxoasl.

B cnyuyae npuoGpeTenuns no BbIroAHON LeHe, KOrAa CNpaBeAnnBan CTOMMOCTb YUCTLIX aKTUBOB NpesbIaeT obLuyio
CyMMY BO3HarpaXaeHus, ynnayeHHoro 3a npuobpeTeHHyl0 KOMMaHWI0, HEKOHTPONUPYIOWEN AONMM yyacTus B
NpUOGPETEHHOM KOMNaHUK 1 CrpaBeAnuBoi CTOUMOCTY A0MW B NPUOBPETEHHON KOMNaHUW, KOTOpan yxe 6Gbina B
COGCTBEHHOCTU A0 MOMEHTa NpuoBGpeTeHWs, CyMMa NpeBbIlEHNN («OTPUUATENbHLIA FyABUN») NpU3HaeTcs B
cocTabe NpuGbineit unn yGLITKOB Nocne Toro, kak pyKoBOACTBO elue pa3 onpeaeniT, 6binv N1 MaeHTMAULIMPOBaHb!
BCe npuoGpeTeHHble aKTWBLI W BCe MpUHSATHIE 0BA3aTeNnsCTBa U YCoBHbIe 06A3aTensCTBa, U NpoaHanuanupyeT
NPaBUNBHOCTb UX OLIEHKU.

NpuobpeTtenne 1 npoaaxa HEKOHTPONMUPYIOWEH AONMU yYacTns

Fpynna npumeHseT modenb OTAENLHOTO 3KOHOMWYECKOro Cybbekta AnA yyeTa CAENOK C Bragenbuami
HEKOHTpONMpyiowed Aonu yvactus. PasHuua Mexay BO3HarpaxaeHVeM, ynnauyeHHbiM 3a npuobpeTeHue
HEKOHTponupylowien Aonu, n ee GanaHcoBoOi CTOMMOCTBI0 OTPAXKAETCA HEMOCPEACTBEHHO Ha cYeTax KanuTtana B
KOHCONMAMPOBAHHOM OTYeTe 06 u3MeHeHWsix KanuTana. [pynna npusHaeT pasHuLy Mexay BOSHarpaxaeHueM,
nony4YeHHBIM 32 NPOAAXY HEKOHTPONUPYIOWel AonK, U ee 6anaHCOBOW CTOMMOCTLIO HENOCPEACTBEHHO Ha cHeTax
KanuTana B KOHCONUAWPOBAHHOM OTUYeTe 06 M3MeHeHUn KanuTana.

BbiGbiTHe oYepHIUX KOMMIaHWUA UMW aCCOLMMPOBAHHBLIX KOMMaHWUM

Koraa lpynna yTpauMBaeT KOHTPOMb MMM 3HAUUTENLHOE BAMSHWE, TO COXPAHAIOLLANCS AONS B KOMNAHWU
nepeoLieHWBaeTCA NO CNpaBefnUBOA CTOUMOCTH, a M3MEeHeHUsi 6anaHCcoBOW CTOMMOCTY OTPAaXaloTCH B COCTABE
npubbined wnu ybuiTkoB. Cnpaseanueas CTOMMOCTb nNpeacTasnseT coboi nepsoHavansHylo GanaHcosylio
CTOUMOCTb ANA Lened AanbHeMrILero yyeta CoXpaHsioWenca A0NN B acCOLMMPOBAHHON KOMNaHWM, COBMECTHOM
npeanpuATMW Unu puHaHcosom akTuee. Kpome TOro, BCe CyMMbI, paHee OTPaXEHHbIe B MPOYEM COBOKYMHOM
Aoxone B OTHOWEHWA [AAHHOW KOMMAHWK, YUMTLIBAIOTCA Tak, Kkak ecnu 6kl [pynna ocywecreuna
HENOCPEACTBEHHYIO NPOAAXY COOTBETCTBYIOWMX aKTUBOB UNU 06A3aTenbcTB. 3TO MOXKET 03HaYaTh, YTO CyMMBI,
paHee oTpaxeHHbie B COCTaBe Mpo4ero COBOKYNHOro Aoxo4a, NepeHOCKTCA B Npubbinb unm yBuiTok.

Ecnu pons yyactus 8 accouumpoBaHHOW KOMMaHUM YMEHbLIAETCS, HO MpU 3TOM COXPaHAETCA 3HauuTenbHoe
BnAHMe, TO TONLKO NPONOpPLMOHaNbHas AONA CYMM, paHee OTpaXeHHbIX B COCTaBe NPoYero COBOKYMHOIO A0X0Aa,
nepeHocnTcs B NpubeINb unu yGuITOK B Criydasx, koraa ato HeoBxoaumo.

Mpu3HaHUe BLIPYYKN U AOXOQ0B

Beipyyka npusHaeTcs B paamepe cnpaseanuBoil CTOMMOCTU BO3HArPaXAEHUS, NONYYEHHOTO MAMN NPUYMTAIOLLErocs
K nonyyexuio 6e3 HAC u ckupok.

Beipyuka OT peanuaaLu TOBapoB NpU3HAETCA NPU OAHOBPEMEHHOM BbINONTHEHWM CIIEAYIOLINX YCHOBUA:

. BCE CYU|ECTBEHHbI® PUCKU W BbIrOAbI, BhITEKalOWMe U3 npasa coGCTBEHHOCTU, NepexoasT oT pynnbi K
nokynarenio;
) rpynna He coxpaHsieT 3a coboi HM AanbHEeALWNX ynpaBnNeHYeckuX (hyHKUMIA B TO CTENEHU, KOTOpas 0BbIMHO

accounmMpyeTcs ¢ npaBom cobcTBeHHOCTH, HU peanbHOro KOHTPONA Haj NPoAaHHLIMWU TOBapamu;

o CyMMa BbIPYYKU MOXET BbiTb HAAEKHO OLIeHeHa;
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Ipynna «<KASAHbOPICHUHTE3»
lMpumeyanus k koHconudupoeaHHoll huHaHCO80 omyemHocmu
(e MmunnuoHax py6neil, ecnu He yKa3aHoO UHOe)

5.  OCHOBHbIE NONOXEHUA YYETHOW NONUTUKU (NPOAOIKEHME)

Mpu3ananuve BIpyYKKM U 4OXOO0B (NpogoMKeHue)

. CyLLECTBYET BEPOATHOCTb NOMyYeHus ByAyWMX IKOHOMUHECKUX BbIro, CBA3aHHLIX CO GLENKOM; U
. U3AEPXKKM, KOTOpble Gbinn NoHeceHbl WNW GyAyT NMOHECEHbl B CBSA3U CO CAENKOM, MOryT GbiTb HaAEXHO
OLIEHEHbI.

MpoueHTHLIE AOXOALI NPU3HAIOTCA NPONOPLIMOHANEHO B TEUEHWE BpeMeHU (hPUHAHCUPOBAHMA, C UCNONB3OBAHNEM
MeToAa 3chpekTMBHOR CTaBKK NPOLEHTA.

Apenga

ApeHaa, no ycrosusm KoTopoi k [pynne nepexoAAT BCE PUCKW U BbIroAb!, CBA3aHHLIE ¢ NpaBoM cOBCTBEHHOCTY Ha
apeHpyembld  aKTwe, Knaccuguumpyetca kak uHaHCcoBas apeHAa. AKTWBbI, NONYYEHHLIe Ha YCHOBUAX
(prHaHCOBO? apeHAabl, KanUTanusuMpyloTCA B COCTaBE OCHOBHbIX CPEACTB Ha AaTy Hauyana cpoka apeHpbl no
HauMeHblWed M3 [ABYX BEMWUUH: CrPaBeanuBOl CTOMMOCTM W AVCKOHTUPOBAHHOW CTOMMOCTM Byaylmx
MWHUManbHbLIX apeHaHbIX nnaTtexeild. OAHOBPEMEHHO nNPU3HAETCA COOTBETCTBYIOLW AN 3af0fDKEHHOCTs nOo
apeHAHbIM nnaTexam. ApeHJO0BaHHbIE OCHOBHLIE CPeAcTBa amOPTU3UPYIOTCA B TEYEHUE HaNMEHLLLEro U3 AByX
nepuoAoB: noneaHoro cpoka cnyxGel unu cpoka apexabl. Ecnu B koHLe cpoka apeHAbl npeanonaraeTca nepeaava
npas colCTBEHHOCTM apeHAaTopy, TO B KayecTee nepvuojia amopTU3aLMK MPUMEHSETCA CPOK MONe3Horo
MCNONb30BAHWUA aKTUBa.

Mnatexun no (puHAHCOBOW apeHAe pacCHUTLIBAIOTCH MeToAOM 3(DGEKTUBHOW MPOLEHTHON CTaBku U
pacnpefensioTca Mexay 3aTpatamn Ha UHaHCMpoBaHWe, BKMIOYAeMbiMU B COCTaB (DMHAHCOBLIX PACXOAOB, U
noraiteHem CyMMbl OCHOBHOrO fofira, Cokpaljalowmm pasmep o6s3atenscts no MHAHCOBOW apeHae nepej
apeHgoaarenem, Takum obpasoM, u4ToObl OOecneuywTb NOCTOAHHYI0 BenuuMHY TMPOLIEHTHON CTaBku Ha
HenoraweHHbIN OCTaToK 3aA0MKeHHOCTH no cuHaHCoBON apeHae. CooTBeTCTByloWMe apenaHble ob6s3aTenscTea
3a BbliyeToM GyAyLUMX (DUHAHCOBLIX PAacXoA0B B 3aBUCMMOCTM OT CPOKA MOraLlieHUA BKIIOYAITCA B COCTABE NPOYMX
[0NrocpoyHbIX 0653aTENbCTB UNWU TOProOBOM U NPOYER KPEAUTOPCKON 3af0MKEHHOCTH.

ApeHaa, npu KoTopoll apeHpodaTenb COXpaHseT 3a coBoil NPaKTUYECKW BCe PUCKM W BbIroAbl, CBA3AHHLIE C
npasom coGCTBEHHOCTW Ha aKTUB, PaccMaTpUBAaeTCR kak onepauMoHHas apeHaa. InaTexu no onepaLMOHHOM
apeHpe OTpPaXaloTCA B COCTaBe PacXOA0B B KOHCONMAYPOBAHHOM OTUETE O COBOKYNHOM JI0XO/Ae PaBHbIMU AOMNAMUA
B TEYEHWE BCEro CpoKa apeHasl.

Onepauum B UHOCTPAHHOMW BanioTe

OtpenbHas ¢mHaHCOBas OTYETHOCTb KaXaoh Komnauuu Ipynnbl NpeAcTaBneHa B BanioTe CTpaHbl, B KOTOPOI
KOMNaHWA OCYLECTBAIAET CBOID XO3ANCTBEHHYI0 AesTenbHocTe (B dyHKUMOHaNbHOK BanwoTe). [na uene
KOHCONMAWPOBAHHOW (hUHAHCOBOW OTYETHOCTU pesynbTaThl AEATENbHOCTU W (IMHAHCOBOE MOMOXEHUE KAKAOWH
KOMNaHWK NpeACTaBnslTCA B poccuickux pybnsax («py6.»). Pybnb 6bin BbiOpaH Kak BanioTa npeAcTaBneHvs
KOHCONUAMPOBaHHON (HMHAHCOBON OTHETHOCTYH [pynnbi.

Onepauun, BbipaxeHHble B8 BanioTax, OTAUYHBIX OT (PYHKUMOHANLHOW BamOThl (B WHOCTPAHHOA BanioTe)
OTpaxaloTcs Mo Kypcy, ycTaHosneHHomy LieHTpanbHeim Bankom Poccuiickon deaepauwm (LIE PO) peiicteyowemy
Ha paty onepauuu. [leHexHble akTeel u obasartenbcTea NepeBOAATCA B (DYHKLMOHaNbLHYIO BanioTy Kaaow
KoMnaHuu no odmumansHoMy 0OMEHHOMY Kypcy, ycTaHoBrneHHomy LIE P Ha cooTeeTcTByloLwmMe OTHeTHbie 4aTbl.
MNpubein 1 ybbiTke, BO3HMKAIOWME NPU OCYLIECTBAIEHWM pacyeToB U NepecyeTe AEHEXHbIX aKTUBOB M
o6s3arenbcTe B hyHKUMOHANLHYIO BanioTy OTAENbHOW KOMNaHWW NO OuUManbLHOMy Kypcy, YCTaHOBREHHOMY
UB P® Ha koHel roaa, oTpaxaloTcs 8 NpUOLINK Unu yBbiTke KaKk NpuGbINU/YGLITKN OT KypPCOBLIX Pa3HILL

MonyuyeHHble B pesynbTaTe nepecyeTa KypcoBble pasHWLbI PacCMATPMBAIOTCA KaK OTAENbHbIA KOMMNOHEHT
KanuTana, ¥ OTPaXaloTCA Kak pesepsB Ha KypCoBble pasHULbl B KOHCONWAWPOBaHHOM OTYeTe 06 uaMeHeHUsX
kanutana ¥ KOHCONWAMPOBAHHOM OTHYeTe O COBOKynHOM Aoxofe. [pu notepe KOHTPONA Hag WHOCTPaHHO
KOMNaHWein paHee NpuU3HaHHbIe KYpCoBble PasHULLI, BO3HUKLIME NPU NepecyeTe B APYryio BanioTy NpeacTasneHus
OTYETHOCTU, NepeKnaccugULMPYIOTCA U3 NPOYEro COBOKYNHOTo Aoxoaa B npubbinu unu ybuiTky 3a rof, B cocTaee
npuBbinu unu yGbitka oT BbIGLITUA. TIpU YacTMYHOM BbIGLITUM AROYepHeR Komnawuu 6es3 noTepu KOHTPONs
COOTBETCTBYIOLIANA YacTb HAKONNEHHLIX KYPCOBLIX PasHuL OT nepecyeTa BanioT NepeknaccuuLMpyeTcs B cTaTbio
HEKOHTPONUPYIOLLER AOSN y4acTMs B COCTaBe Kanurtana.
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rpynna «kKASAHbOPICHUHTE3»
NMpumeyvanusn Kk koHcoNudupoeaHHol huHaHcosol omyemHocmu
(e mMunnuoHax pybneii, ecnu He yKa3aHoO uHoe)

5. OCHOBHbIE NOMOXEHUA YYETHOW NONUTUKN (MPOAOMKEHUE)

3artpaTkl No 3aMam

3atpatbl NO KpegutaMm W 3aiiMaMm, HEenocpeACTBEHHO CBA3AHHLIE C NpuODpeTeHWeM, CTPOUTENbLCTBOM UMK
NpOW3BOACTBOM aKTMBA, NOArOTOBKA KOTOPOro K NpeanonaraemMomy WCNONbL3OBAHUIO UMW ANA  NPOAAXKW
obssaTenbHo TpebyeT 3HauYMTENbHOrO BpeMeHW (KBanuuUUUpyeMbili akTvB), BKMIOYAIOTCH B CTOMMOCTb 3TOrO
aKkTuBa, A0 Tex nop, Noka oHn He ByayT roToBbl K 3anNnaHNPOBaHHOMY UCMONL3OBAHUIO UMW NPoAAXe.

[farta Hauana kanutanusauuMm HactynaeT, koraa (a) pynna HeceT pacxoapbl, cBA3aHHble C kBanuuUUpyeMbiM
akTuBoM; (6) oHa HeceT 3aTpaThl Mo 3aiiMam; 1 (B) OHa NpeanpuHUMaeT AencTBMA, HeobxoauMble ANA NOATOTOBKN
aKkTvMBa K npeanonaraeMomMy UCNOoNb3OBaHMIO UNU NPoAAXe.

Kanutanusauma 3atpat Mo 3aWmMaMm npoaonKaeTcs MO [AaThl, KOrAa axkTtuebi B OCHOBHOM rOTOBbl AnsA
ncnonb3oBaHUA UNKU Npoaaxu.

pynna kanutanuaupyeT 3aTpaTbl MO 3aiMaM, KOTOPbIX MOXHO Bbino 6bl usbexars, ecnu 6bl OHa He npoussena
KanuTanbHbie pacxoAbl MO KBanuMLMpyeMbiM aKkTMBaMm. KanutanuavpoBaHHble 3aTpaTtel No  3aliMam
paccuuTLIBAIOTCA Ha OCHOBE cpefHei CTouMocT# ¢uHaHcupoBaHus [pynnbl (CpeaHeB3BelEHHbIe NPOLIEHTHLIe
pacxofbi MPUMEHSIOTCA K pacxoaaMm Ha Keanudvumpyembie akTuBbl) 3a UCKMTIOMEHWEM Cllyyaes, Koraa CpeacTsa
3auMCTBOBaHbl ANA npuobpereHus keanucbuumpyemoro aktmea. Ecnu 3ato npoucxoauTt, KanuTanusupyloTcs
aKTUyeckue 3aTpaThl, MOHECEHHbIe N0 3TOMY 3aliMy B TEHEHME Nepuoaa, 3a BbiHETOM nio6oro UHBECTULMOHHOIO
Aoxoza OT BpEMEeHHOro UHBECTUPOBAHUA 3TUX 3aeMHbIX CPEACTB.

BoaHarpaxaeHusi paboTHuKoB

38p360THaﬂ nnara paboTHWKOB, OTHOCALLAACA K pr,ﬂOBOﬁ AeATENbHOCTU OTYETHOro nepwuoga, nNpuUsHaeTcA B
Ka4yecTBe pacxoaa oTHeTHOro nepuoaa.

Mpynna obszaHa OCYWeCTBAATL YCTaHOBNEHHble oTuMcneHUa B lMeHcUoHHbIN ¢oHA Pocculickoit degepaumu.
EauHcTeeHHoe o6s3atenscTBo pynnbl 3aKMioMaeTcs B OCYWECTBSIEHUW ONPeAEeneHHbLIX OTYUCNEHUA B TOM
nepvoae, B KOTOPOM HauucneHbl COOTBETCTBYIOLME CYMMbi. [laHHble OTUMUCINEHUS OTHOCATCA Ha pacxofbt
OT4YEeTHOro nepuoaa.

B Poccuiickoin Pepepaunn BCce CpeacTsa, nepeuvcrnsemble Bo BHeblogxeTHble ¢hoHAbI, BKMOYas B3HOCHI B
MeHcnonHbin hoHg PP, ynnaumsaioTcs B (hopme CTPaxoBbiX B3HOCOB, KOTOPble PpacCYMTLIBAOTCA NyTem
npumeHeHus K cymme obwelr roaosor 3apaboTHoi nnartbl KaxAoro paboTHMKA perpeccuMBHOR CTaBKU
onpepgensemMoil Ha OCHOBE AEiCTBYIOLLEro 3aKkoHoAaTeNbLCTBA.

Hanor Ha npu6bink

Hanor Ha npubbinb oTpaxaeTcs B KOHCONUAUPOBaHHOW (hMHAHCOBOW OTYETHOCTU B COOTBETCTBUM C TpeboBaHWAMY
POCCWIACKOrO 3akoHoAaTenbCTBa, AEWCTBYIOLIEro MONHOCTLI0 WNWM B OCHOBHBIX MOMEHTaX Ha OTYETHYI0 AaTy.
Pacxogel/(Bo3meLLeHne) no Hanory Ha npubbinb BKIIOYAIOT TEKYWWA W OTMOXEHHbIA Hanoru W NPU3HAIOTCA B
nNpubbinu unu ybbiTke 3a rod, €cnv TONbKO OHW He JOMKHbl ObiTb OTpaXeHbl B COCTaBe NPOYEro COBOKYMHOMO
[oxoga wnu KanuTana B CBA3W C TEM, YTO OTHOCATCA K OonepauuamM, OTpaxaembiM Takke B COCTaBe Mpouyero
COBOKYMHOIO A0XOAA WIW KanuTana B TOM e Wnu B Kakom-nubo apyrom oT4eTHOM nepuoge.

Tekywut Hanor npeacraBnser coBol Cymmy, KOTOpYIO npeanonaraeTcs ynnatMte B GlOQXKET B OTHOLIEHUW
Hanoroobnaraemon npubeiny 3a TeKyliwid U npeabigywme nepuoasl. Hamoru, oTAnyHbie OT Hanora Ha NpubbInb,
OTPaXaloTCA B COCTABE ONEPaLMOHHbIX PACXOA0B.

OTnoxeHHbI Hanor Ha Npubbinb paccuyuThIBaeTCA GanaHCcoBbIM METOAOM B 4aCTU NepeHeceHHoro Ha Gyaylime
nepwoabl Hanoroeoro yobiTka W BPEMEHHbIX PasHWL, BO3HMKAIOWMX Mexay Hanorosol 6asoll akTWBOB W
obs3atenbcTe M Mx 6anNaHCOBOW CTOMMOCTbLIO B KOHCONWAUPOBAHHON (hMHAHCOBOW OTYETHOCTU. B cooTBeTcTBMM C
UCKMIOYEeHEeM, CyLUECTBYIOWVM ANSA MEPBOHaYanbHOrO NPU3HAHUA, OTAOXEHHbIe Hanoru He nNpPU3HAaTCS B
OTHOLUEHMU BPEMEHHbBIX Pa3HMU, BO3HUKAIOWMX NPY NEpBOHaYanbHOM NPU3HAHUKM akTuea unu obasatenbcrea no
onepauMAM, He CBfA3aHHbIM C obbeauHeHMamu OusHeca, €CNM TaKOBble He OKasbiBalOT BAMAHUA HU Ha
GyxranTepckylo, H4 Ha HanorooGnaraemyio npubbinb. OTNOXEHHbIE Hanorosble 06A3aTENLCTBA HE BO3HWKAIOT B
OTHOLUEHUM BPEMEHHbIX PasHWL B MOMEHT Npu3HaHus fyasvna. banaHcoBas BenuuuHa OTNOXEHHOro Hanora
paccyuTbIBAeTCA N0 HaNOrOBbiM CTaBKaMm, MNPUMEHEHWE KOTOPbIX OXWGAETCA B NEepuod BOCCTaHOBNEHUS
BpPEMEHHbIX Pa3HuL UNW UCNOSL3OBAHWA NepeHeCeHHbIX Ha Byayiume nepuoabl HANoroBbiX YOBITKOB (NOMHOCTLIO
N B OCHOBHbLIX MOMEHTaX NPUHATLIX HA OTYETHYIO AaTy). OTnoXeHHble Harorosble akTuBLl U obAsaTenLcTBa
NPUHUMAIOTCA K 3a4eTy, ecnu CywecTByeT 3aKOHHOE NpaBO MPOM3BECTW 3a4eT TEeKyLWUX HanorosbiX aKTUBOB W
TEKyLIMX HanorosbIX 06A3aTEeNLCTB, U KOrAa OHWM OTHOCATCA K HaNory Ha Npubbinb, B3MMAEMOMY OOHUM U TEM Xe
HanoroBbIM OpraHom, a pynna UMeeT HaMepeHne NPoM3BEeCTY 3a4eT CBOMX TekyLux Tpebosanuil n 06ssaTensCTB.

14



Ipynna «KASAHbOPICUHTE3»
Mpumeyanus K KoHconudupoeaHHol ¢huHaHcoeol omyemHocmu
(e mMunnuoHax pybneii, ecnu He yka3aHo UHoe)

5. OCHOBHbIE NOMOXEHUA YYETHON NONUTUKN (MPOAOIMKEHUE)
Hanor Ha npubbinsb (NpoaomkeHue)

OTNOXEHHBIE HAMOrOBLIE aKTUBLI B OTHOLIEHVM BbIMUTAEMbIX BPEMEHHLIX Pa3HUL W NepeHeceHHbIX Ha Byayuiue
nepvoabl HaroroebiX YGLITKOB NMPU3HAIOTCA NUWbL B TOM Crlyyae, KorAa CywecTByeT BbiCOKas BEpPORTHOCTb
nonyuyexus B 6yaywem HanorooGnaraemoii NpuBLINK, KOTOPast MOXET ObiTe yMEHbLLEHA Ha CyMMy Takux Bb4ETOB.

Fpynna KOHTPONUPYET CTOPHUPOBAHWE BPEMEHHBIX PA3HWL, OTHOCALMXCS K Harioram Ha AVBMAEHAbI AOHEPHUX
KOMNaHuit unu npubbink OT Ux BeIBLITUS. pynna He Npu3HaeT OTNOXeHHbIe Hanorosble obs3aTenscrea Ha
nonoBHble BPEMEHHLIE Pa3HULL], KPOME Cnydaes, KOrAa PYKOBOACTBO mpeanonaraer B oxugaemom Gyayuiem
CTOPHNPOBATL BPEMEHHBIE PasHULIb.

HeonpeneneHHbie HANOroBble NO3UUUN

PYKOBOJCTBO NPOBOAWT OLIEHKY HEOMpeAeneHHbIX HanorosbiX Moavuui IPynnbl Ha KaXaylo OTYeTHylo Aaty.
Obsi3aTenscTBa OTPaKalOTCA MO TeM MO3uUMAM Hanora Ha npubbinb, KOTOpble, NO OUEHKe PYKOBOACTBA
(OCHOBAHHON Ha €ro MHTepnpeTauuu AeNCTBYIOUIEro MONHOCTLIO UMW B OCHOBHBIX MOMEHTaX Ha OTYeTHylo AaTy
HAMOroBOro  3aKoHoAaTenbcTBa wnn  noboro  WM3BecTHOro cooTseTcTBylowero cyaeGHoro unm  WHOro
MOCTAHOBNEHWUS), CKOpEee BCEro, MOryT NPUBECTU K [ONOSHUTENbHBIM HANOroBbIM HAYNCNEHWAM B Cnydae
0CMapvBaHUA 3TMX NO3ULMIA HANOroBbLIMU opraHamn. OBasaTensCcTea no Wrpacam, NPOLEHTaM U Hanoram, kpome
Hanora Ha NpuBbinb, OTPaXAIOTCH HA OCHOBE MAKCUMAaIbHO TOYHOI OLEHKM PYKOBOACTBOM 3aTpar, HeoGxoanMbIX
ANA yperynuposaHns AaHHbIX 06A3aTensCTs Ha OTYETHYIO AaTy.

OcHoBHEbIe cpeacTBa

CylecTBeHHas 4acTb OCHOBHbIX CpeAcTs [Ipynnbl Gbina oueHeHa HesaBUCUMbIMU cepTUPULMPOBaHHEIMM
NPocheccUoHanbHLIMI OLEHLLMKaMKU MO COCTOsHMIO Ha 1 aHBapa 2001 ropa npy NepBOHaYanbHOM NpUMEHEH!
MC®O. Basoii 4ns OLEHKWU OCHOBHbIX CPEACTB ROCNYXUIa uX crpaseanueas CTOMMOCTb, onpeAensemas Kak Liexa,
koTopas Gbina Gbl NonyyeHa Npu Npoaaxe akTuea UNu ynraueHa npu nepeaade o6a3aTensCTsa npy NpoBEAEHUA
onepauyu Ha A0GPOBONLHON OCHOBE MeXAy Y4acTHMKamMu peiHka Ha Aaty olieHku. Cnpasepanueas CTOMMOCTb
OCHOBHBIX CPEACTB, aHanoru KOTopbIX NPUCYTCTBYIOT Ha PbiHKE, ONPEAenanack Kak UX PbIHOYHaA CTOUMOCT. B To
e BPEMS CYLLECTBEHHasA YyacTb OGBLEKTOB OCHOBHbIX CPEACTB, UMEILUX y3KocTieuman1suposaHHoe HasHaueHue,
Gbina OLEHEHa NO OCTATOYHOW BOCCTAHOBMTENbLHOA CTOMMOCTW. CTOMMOCTb 3aMelieHus kaxaoro obvexta
OCHOBHBIX CPeAcTB Bbina onpeaeneHa kak Tekylwas CTOMMOCTb NPUOGPETEHNS aHanorMyHOro OCHOBHOrO CpeAcTsa
C TakuMK Ke (DYHKLUMOHANbHLIMU XapakTepuctukamu. CTOMMOCTb 3amelueHnst 3atem Gbina amopTvaupoBaka ¢
y4eTOM (PU3NUECKOro, TEXHONMOIMHYECKOro ¥ 3KOHOMUYECKOrO M3HOCA OCHOBHLIX CPEACTB ANA NpuBEAEHUA KX K
crnpaBeanvBoin CTOMMOCTH.

O6bekTsl OCHOBHbIX cpeacTs, npunobpeTeHHblie nocne 1 ansapa 2001 ropa, oTpaXaloTCA B OTYETHOCTU nO
nepBOHaYarnbHO| CTOMMOCTH 38 BEIMETOM HaKONNEHHOTO U3HOCa W pesepsa Ha obeclieHerune, ecnu Takon UMeeTCs.
3aTpaThl HA MENKWUit PEMOHT U TexoBcnyXusaHue OTHOCATCA Ha PacxoAbl TEKyLero nepuoaa. 3atpartbl Ha 3ameHy
KPYNHbIX Y3M0B WM KOMMOHEHTOB OCHOBHbIX CPEACTB KanuTanuaupyloTca NMpu OAHOBPEMEHHOM CrvcaHuu
noanexatuux saMeHe yacrei.

OcHoBHblE CcpeAcTBa amMopTU3NPYIOTCH NUHEeNHbIM MEeTOAOM B TedyeHne OXuaaeMbiX CpPOKOB MOMesHoro
MCMonNb3oBaHUA akTMBOB, COCTaBNAIOWIUX:

3paHua 20 - 80 net
MaiuunHbt 1 o6opynosaHve 5-30 ner
Mpouve 3—-10net

3emenbHble Y4acTkM, HA KOTOPbIX PacnonoXeHbl npeanpusTus pynnbl, HaxoasTcA B cobcreenHocTu [pynnbl.
3emMernbHble YHaCcTKN He aMOPTU3UPYIOTCA U BKIMIOYAIOTCA B COCTaB OCHOBHLIX CPEACTS.

AKTVBbI, NOMYYEHHLIE NO A0roBOpaM (PUHAHCOBOI apeHAbl, aMOPTU3NPYIOTCA B TEUYeHUe OXKWAaeMoro Cpoka ux
ONE3HOro WUCMONb3OBAHUS MO TEM Xe CTaBKaM, YTo 1 cOOGCTBEHHble OCHOBHblE CPeACTBa, Unn B TeueHue cpoka
[AECTBUA COOTBETCTBYIOLWErO A0roBOpa apeHas!, eCni 3T0T cpok Gonee KOpoTKUA.

Mpubbinb N yBLITOK, BO3HUKILMA B peaynbTaTe BbIOLITUA akTuea, ONpeaenseTcs Kak pasHuua mexay BbIPYYKON

OT peanu3auuv n 6anaHcoBOl CTOMMOCTbIO aKTUBa, U OTpaxaeTcs B KOHCONMAUPOBAHHOM OT4YETE O COBOKYNHOM
Aoxopae B COCTaBe CTPOKN «npoyue pacxofbl, HETTO».
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pynna «<KASAHBOPICHUHTE3»
MpumeyaHusi kK KoHconuduposaHHOU huHaHcoeol omyemHocmu
(e MunnuoHax py6nell, ecnu He yKa3aHo UHoOe)

5. OCHOBHbIE NONOXEHUA YYETHOW NONMUTUKN (MPOAOSHKEHUE)

HesaBepweHHOe CTPOUTENLCTBO

HeaasepLueHHOe CTPOUTENLCTBO BKMOYAET B cebs pacxoabl, CBA3AHHbIE HENOCPEACTBEHHO CO CTPOUTENbCTBOM
OCHOBHbIX CpPEACTB, BKNOYasa COOTBETCTBYIOU|ME NepemMeHHble HaknaaHbleé pacxogbl, HenocpeacTBeHHO
OTHOCUMbIE Ha CTOMMOCTb CTpOUTEeNbLCTBA. AmMopTU3aUMA faHHbIX aKTUBOB HAUYUCNAETCHA C MOMEHTa UX FOTOBHOCTU
K ucnone3osaHuio.

HemaTepuanbHbie aKTUBGI

OvaensHO NpuobpeTeHHbIe HeMaTepuanbHIe akTUBbI YUUTLIBAIOTCA N0 ce6ecTOMMOCTH 3a BLIMETOM HaKOMNEHHOW
amMopTM3aLMN W HAKONNEHHOro ybbiTka oT obecueHeHUs. AMOPTU3AUMA HAUMCNAETCA NMHEAHbIM cnocoGom B
TeyeHue OXUAAEMbIX CPOKOB MOSIE3HONo UCNOMNbL30BaHMUS.

Mpynna npuoGpena pasnuuHbie fIMLIEH3UM HA WCNOMb3oBaHWE TEXHoNorui Ans nponasoacTsa BucdeHona A,
nonukapBoHaToB W NOMWU3TUMEHA HU3KOTO AaBNeHNs. 3aTpaTthl Ha NpuobpeTeHne 3TX NIMUEH3NA NepeoHavanbHo
Y4UTLIBAIOTCA KaK aBaHCbl, BblgaHHble 3a nuueHsun. Cpok ucnonb3osaHna nvueHswin coctaenset 10 neT ¢ Aatsl
BBOAA B NMPOMBILLNEHHYIO 3KCMNyaTaLvio NPOU3BOACTB B COOTBETCTBUN C YCNIOBUAMM NIULIEH3VNOHHLIX COrNaLLeHun.
Mocne BBOAA B MPOMBILLMEHHYI0 3KCNyaTaUMio faHHble 3aTpaTtel peKknaccuguuMpyioTca B HematepuansHble
aKTVBbI M aMOPTUMPYIOTCS NUHENHBIM COCOGOM B TEYEHNE CPOKa AGHCTBNSA NIMLIEH3UIA.

Oxunaaemble CPOKW NOME3HOTO UCNONb30BAHUA U METOA HaYUCMEHUA amopTM3auuu nepecMaTpusaloTCsa B KOHUe
Kaxaoro OTYETHOro nepuoaa, Npy 3TOM BCe U3MEHEHUA B OLIEHKaX yYUTLIBAIOTCH B Nocneaylolem nepuoae.

3atpatel Ha nporpaMMHoe ofecreueHie, BO3HWKAIOWWE B peaynbTaTe passuTUA, BHEAPEHWA ¢
YCOBEPLLEHCTBOBAHWA ONEPALIMOHHBLIX CUCTEM, KanUTanuaupyloTCA U CIIUCLIBAIOTCA B TEYEHUE OXMAAEMOrO CPOKa
MONE3HOro WCMONb30BaHUA CUCTEMbI. 3aTpaThl Ha nporpammHoe obecnedeHue, cBsidaHHble ¢ obecreveHnem
(bYHKLMOHUPOBAHUA ONEePaLMOHHBIX CUCTEM YYWUTLIBAIOTCA B COCTABE PacXofoB 3a NEPMOA, K KOTOPOMY OHM
OTHOCATCS.

ToBapHO-maTepuanbHble 3anachbl

ToBapHO-MaTepuaribHbie 3anachl OTPaXaIOTCH MO HaUMeHbLUEH N3 ABYX BennuuH: dakTUuueckon cebectoumocTn u
JMCTO LeHb peanuaauuu. [py oTRycke 3anacos B NPOM3BOACTBO W UHOM BhiGbLITUM X OLIEHKA NPOM3BOAUTCA MO
MeTofy CpeaHeB3BeLueHHO BenuuuHbl. CeGecTouMoCTb roToBOM NpoayKumy v nonycgabpukaTos BkrlouaeT B cebs
Cbipbe U MaTepuansi, 3aTpaTbl Ha onnarty TpyAa NPOM3BOACTBEHHLIX pabounx, mpoune npsmbie 3aTpaTtsl W
COOTBETCTBYIOLLME NEPEMEHHbIE PacXo/bl N He BKMIOYAET 3aTpaThl NO 3aiimMaM W NpouWe 3aTpaTtbl He CBA3aHHbIe
HenocpeACTBEHHO C NPOLIECCOM MPOM3BOACTBA. 3anackl U MaTepvansl OUeHWBAIOTCA N0 CPeAHeB3BEeLLEHHOMY
MeTogy, 3a BblMETOM peaepsa noa ofecleHeHue. YucTas ueHa peanusauvm npeacrtasnseT coboi UeHy, no
KOTOPOW KOMMaHMA B OObIMHLIX YCNOBMSIX peanuayeT AaHHble 3anackl, 3a BbMETOM pacyeTHbIX PacxoAoB Ha
3aBeplueHne NPOU3BOACTBA U PACXOA08 Mo Npopaxe.

He3saBeplueHHOe NPOU3BOACTBO OLIEHMBAETCA HA OCHOBE YMCTON NMPOV3BOACTBEHHON cebecToMmocTu 3a eanHuLy
NPOAYKUMM C yHETOM CTENEHN FOTOBHOCTM HA AaHHON CTaaum nepepaboTky.

TosapHO-MaTepuarnbHble 3anackl OTPaXaloTCs B KOHCONMAMPOBAHHOM OT4YeTe O (MHAHCOBOM FONOXEHUH B
coctaBe OBOPOTHLIX aKTMBOB (CTPOKA «TOBAPHO-MaTepuanbHble 3anacki»), ecnu OHu OyayT UCnosib3oBaHbLl B
TeueHWe criedylollero OTYETHOrO Mepuoaa WM B COCTaBe BHEOBOPOTHLIX aKTMBOB (CTpoKa «ripouve
BHeOBOPOTHLIE aKTUBLI»), €Cnn OHU ByAyT MCNONb30BaHbI HE PaHee, YeM Yepes OAUH ONEPaLIMOHHbLINA LK.

Hanor Ha fo6aBnNeHHYI0 CTOMMOCTb

Hanor Ha ao6aBnenHylo cToumocTb (ganee «HAC») no onepauuaM pearnuaaunu, noanexawumii ynnarte s Giogxer,
OTpaxaeTcs N0 METOAY HauMCIEHUsI Ha OCHOBAHWUN CYETOB, BuiCTaBnAeMbix nokynatensm. HIC, ynnaueHHbin npu
npuoBpeTeHun TOBAPOB U YCNyr, BO3MELaeTCA npyu cobniogeHun onpeaeneHHbIX orpaHuieHmni.
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Fpynna «kKA3AHbOPICHUHTE3»
lpumevanus k koHconuduposanHoli huHaHcO80U OmyemHocmu
(e MunnuoHax py6neil, ecnu He yxa3aHo uHoe)

5. OCHOBHbIE NONMOXXEHUA YYETHOW NONUTUKU (nPOJ.'lOﬂ)KEHI/IE)
ABaHchI BbijaHHble

ABaHCbI BblJaHHbIE OTPAXKAIOTCS B KOHCONMANPOBAHHOI (bMHaHCOBOI OTYETHOCTM NO NEPBOHA4ANBHON CTOMMOCTY
3a BLIMETOM pedepBa noa obecLeHeHue. ABaHCh BbIAAHHLIE KNACCUPULNPYIOTCH Kak AonrocpoyHbie, ecnu
OXWAAEMbIA CPOK MOMYyYeHUs) TOBAPOB UNM YCNYr, OTHOCALUWXCA K HUM, NpeBbILAeT 0AUH roa, UMW ecnn asaHChl
OTHOCATCA! K aKTUBy, KOTOpbliA BydeT oTpameH B yyeTe kak BHEOBOPOTHbIN NpU nepeoHayanbHOM NpU3HaHUK
Cymma npeponnate! 3a npuobpeTeHne akTUBa BKIIOYAETCH B €ro GanaHcoBylo CTOMMOCTS NpU nonyseruu Mpynnoi
KOHTPONA Haj 3TUM aKTUBOM W HanMYMKU BEPOSTHOCTW TOrO, YTO GyAyLMe 3KOHOMUYECKUE BLIFOABI, CBR3aHHbIE C
Hum, GyayT nonyuyeHbi pynnoii. Mpouas npegonnaTa cnucbiBaeTcs Ha npubbinbk Mnu yBLITOK NpU MonydeHun
TOBAPOB UMW yCnyr, OTHOCAWMXCA K HeW. Ecnn uMeeTca npuaHak TOro, WTO aKTUBbI, TOBapLl UNU ycnyry,
OTHOCALLMECH k aBaHCaM BblAaHHBIM, He ByayT nonyueHsl, 6anaHCoBas CTOMMOCTL aBaHCOB BbiAAHHBIX noAnexuT
YMEHBLLIEHNIO, U COOTBETCTBYIOWMIA YOLITOK OT 0BecueHeHUs oTpaxaeTcs B Npubbinm unu y6biTke 3a rog B coctase
CTPOKW «rMpoyne pacxoabl, HeTTo».

O6ecueHeHue akTUBOB

Mpynna npoBOAWT MPoBEepKY CTOMMOCTM CBOWMX aKTUBOB Ha npeameT ofecueHeHus Torpa, Koraa CylecTsyloT
WHAMKaTOpLl, cBUAETEnuLCTBYloUIMe 06 ux obecueHenun. B cnyyae o6HapykeHus Takux npu3Hakos
paccuuTbiBaeTCs Bo3MeLLaeMasn CTOMMOCTb COOTBETCTBYIOLETO akTUBa C LieNbio OnpeaeneHus pasmepa ybbiTka oT
obecueHeHus (ecnu Takosoi umeetcs). B Tex cnyuasx, Koraa HEBO3MOXHO OLIGHMTb BO3MELLaemMylo CTOMMOCTb
oTAenLHOro akTuea, 'pynna oueHvBaeT BO3MELLAEMYIO CTOMMOCTb EANHMLBI, reHepupyiowen AeHeXHbIe NOTOKW, K
KOTOPO# OTHOCUTCA Takoit aKkTuB.

Boamewjaeman croumocTs onpepensieTca kak HauBonbiwee u3 ABYX 3HaueHW?: cnpaseaAnuBas CTOMMOCTb 3a
BbIYETOM pacxof0B Ha NpOAaXy WM UEHHOCTb WCNONMb3OBaHWA akTuea. [lpu onpeaeneHuu LeHHOCTY
UCNOnb3OBaHWUA aKTUBA NPOTHO3HLIE AEHEXHLIE NOTOKW MPUBOASATCSA K TeKylleid CTOMMOCTU C MCMONb30BaHWEM
CTaBOK AUCKOHTUPOBAHWA A0 HANoroobIOXEHUs, OTPAKAIOWNX TEKYLLYIO PbIHOYHYIO CTOMMOCTb AEHer 1 PUCKOB,
oTHocALMXCA K akTusy. Ecnn Bo3meluaemas CTOMMOCTb kakoro-nubo aktuea (nm eavHNLbLI, reHepupylowei
AeHexHble CPeacTaa) OkasbiBaeTCA HUXe ero GanaHcoBol CTOUMOCTH, GanaHCoBas CTOMMOCTb 3TOrO aKTUBa (vnwn
€AVHULILI, reHepUPYIOLLeH AeHEexXHble CPeACTBa) YMEHLLLAETCS A0 pasmMepa ero BO3MeLl(aeMon CTOMMOCTW. YBbITKM
OT ofecueHeHVs NPU3HAIOTCA B KOHCONMOMPOBAHHOM OT4YeTe O COBOKYMHOM foxoae B coctaBe Npubkinei u
ybbiTKOB.

B Tex cnyuasx, koraa ybeiTok OT oBecueHeHUs BnOCNEACTBUM BOCCTaHaBnueaeTcs, GanaHcoBas CTOMMOCTb
aktuea (MM eAWHWULILI, reHepupylolel AeHeXHsle CPeacTsa) yBenuuMeaeTcs A0 CyMMbl, FMONy4yeHHON B
pesynbTate HOBOW OLIEHKW ero BO3MELLaeMOoi CTOUMOCTH, HO TakuM 06pa3oM, YToGb yeenuyeHHan 6anaHcoeas
CTOMMOCTbL He npesbiana 6anaHcoBylo CTOMMOCTb, KoTopas Geina 6kl onpesenexa, ecnu 6bl no 3TOMY aKTMBY
(v epunuue, reHepupyloLiei AeHexHble cpeacTea) He Bbin oTpaxeH ybbITok oT obecLeHeHun B npeasiayume
roasl. BoccraHosneHue ybuitka oT ofecueHeHns oTpaxaeTca B KOHCO/TMAUPOBAHHOM OTYETE O COBOKYMHOM
AoxoAae B cocTase npubsinen n yobiTkos.

®UHAHCOBbIE aKTHBLI

®NHAHCOBbIE WHCTPYMEHTHI OTPaXAIOTCA NO CNpaBeasIUBON CTOMMOCTU WM aMopTU3NMPOBaHHOW CTOUMOCTU B
3aBWUCUMOCTM OT WX KnaccudukaLumu. Hyxe npeacTaBneHo ONMCcaHue 3TUX METOAO0B OLISHKY.

Cnpasegnueas CTOMMOCTb — 3TO LieHa, KOTOPas MOXET BbiTh nonyyeHa npu npoaaxe akTusa Unu ynnadexa npu
nepeaave obssaTenscTea Npu NpoBeaeHUM onepaumn Ha A0GPOBONLHON OCHOBE MeXAy y4acTHUKaMK pbiHka Ha
Aaty oueHku. Haunyyiumm noaTeepxaeHuem crnpaseanveon CTOMMOCTH SBRSeTcs KOTUpyemas ueHa Ha aKkTUBHOM
PbiHKE. AKTUBHbIA PLIHOK — 3TO PbIHOK, HAa KOTOPOM ONepaunu ¢ aKTMBOM unu 0653aTeNbCTBOM NPOBOAATCS C
BROCTATOYHOI 4acToToi M B JocTaToNHOM OGbeme, nossonsiowem nomnyyatb WHgopmaumwo o6 oueHkax Ha
NOCTORHHOW OCHOBE.

CnpaBennveas CTOMMOCTb (IUHAHCOBBLIX UHCTPYMEHTOB, OBPALLAIOLMXCS Ha AKTUBHOM PbIHKe, oLeHMBaeTca Kak
CyMMa, nOny4eHHasi Npu yMHOXEHUN KOTUDYEMOW ULeHbl Ha OTAerbHbIi aKTWB MNU oBH3aTeNbCTBO Ha WX
konudecTso, yaepxusaemoe npeanpuaTeM. Tak oGCTONT Aeno faxe B TOM cnyyae, ecnu oBbiuHbIi CYTO4HbBIN
TOProBbiA 0GOPOT pbiHKA HEAOCTATOMEH ANA MOTMOLWEHUS TOTO KONTMYECTBA aKTUBOB U obssatenbcTs, KoTopoe
UMEETCH y NPEANDUATUSA, a pasMelueHne 3aKkasoB Ha NPOAAXY NO3UUMIA B OTAENBHOI ONEpaLy MOXET NOBAUATHL
Ha KOTUpyeMmyio LieHy.

KoTupyemoit pbiHOYHOI LieHoW, KOTOpas Ucnonb3oBanacs Ans OLEHKN (DUHAHCOBLIX aKTUBOB SBNSETCHA TeKyLas

LeHa cnpoca; a KOTMPYeMON PLIHOYHON LIeHOW, KOTOpas MCMONb3oBanach Ans (UHAHCOBLIX O6S3ATENbCTE —
TeKyLLan LieHa NpeanoXeHus.
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rpynna «<KASAHbOPICUHTE3»
MNMpumeyaHus k kKoHconuduposaHHol ¢huHaHcoeol omyemHocmu
(e munnuoHax pybneli, ecsu He yka3aHo UHOe)

5. OCHOBHbIE MOMOXEHWUSA YYETHON NONUTUKN (NPOAOIMKEHUE)
®uHaHCOBbIe aKTUBbLI (NpoaoskeHne)

durHaHcoBble akTUBLl 1 06A3aTenbCcTBa, He obpatLalLLMeca Ha aKkTMBHOM pbiHKE, OLIEHVBAIOTCH MO chpaBeanvBon
CTOMMOCTU C NpPUMEeHEHWeM pblHoYHoro nogxopaa. OCHOBOW AN OUEHKWU CNpaBeanvBOA CTOMMOCTU SABNAIOTCA
noaTeepxaeHHble 06LWEenoCTyNHEIE AaHHBIE O PLIHOYHLIX MYNbTUNNUKATOPAX ANSA YUCTLIX aKTUBOB aHaNOrU4HLIX
KOMNaHWA.

MeToabl OLEHKU, Takue KaK mMoaernb QUCKOHTUPOBAHHBLIX AEHEXHLIX MOTOKOB, @ TaKKe MOAENW, OCHOBaHHbIE Ha
AaHHbLIX aHaNoOrMuHLIX Onepauuil, COBEpLUAEMbIX HA PbLIHOYHBLIX YCMOBUSX, UMW PaccMOTpeHue UHAHCOBLIX
DaHHbIX OBbeKTa WHBECTUUMW WCHONb3YIOTCA ANA OnpeaefeHusl CrpaBeanuBod CTOMMOCTM (PUHAHCOBLIX
MHCTPYMEHTOB, ANSA KOTOPbIX HEAOCTYNHA PbIHOYHAA UHADOPMALIS O LieHe CAEIOK.

Amopmu3auposaHHasi CmouMoCmb NPEACTaBIIAET BENMUNHY, B KOTOPOA (PUHAHCOBLIA UHCTPYMEHT Bbin OLIEHEeH npu
NepBOHAYanNbHOM MPW3HaHUKM, 32 BbIYETOM BbINMAT B NOralleéHWe OCHOBHOW CYMMbI AOMNra, YMEHbLUEHHYo unu
YBenuueHHylo Ha Benu4uHy HauuCneHHbIX NPOLIEHTOB, a AN (hPUHAHCOBbIX aKTUBOB — 33 BbIMETOM CYMMbI yObITKOB
(NPAMLIX UMM NyTEM WCNONL30BaHUA CYeTa OLEHOMHOTO pesepsa) OT obecuieHeHus. HapatlueHHble NPOUEHTLI
BKMIOYAIOT aMOPTM3AUMIO OTNOXEHHBLIX NPU NEepPBOHaJYanbLHOM NpU3HaHUK 3aTpaT No Caenke, a Takke nobbix
npeMuii MM OMCKOHTa OT CYMMb! MOralleHWs € MCNOoNb3oBaHWeM MeTtoaa 3hheKTUBHON CTaBKU MpOUEeHTa.
HapaueHHble NpoLUeHTHbIE AOXOAbl M HapalleHHble NPOLEHTHblE PacXofbl, BKMIOYAS HapalleHHbIA KyMnoHHbLIA
[OX04 W aMOPTM3UPOBaHHBIA ANCKOHT MNW NPEMUIO (BKIIOYAA OTAOXEHHYIO NPY NPEAoCTaBMEHNN KOMUCCUIO, NpU
HanuyuMu TakoBOW), HE MOKAa3bIBAOTCA OTAENbHO, a BKIOYAIOTCA B 6anaHCOBYI0 CTOMMOCTb COOTBETCTBYIOLLMX
cTaTeil oTyeTa 0 (hMHAHCOBOM NOSOKEHUU.

Memo0 achbghekmueHoli cmasku npoueHma — 3T0 MeTOA pacnpefeneHna NPoUEeHTHeIX JOXOA0B UMW NPOLEHTHbIX
pacxoqoB B TEYEHWE COOTBETCTBYIOLIEro nepuoda C Uenblo obecnevyeHus NOCTOAHHOW NPOLEHTHOW CTaBKW B
Kaxgom nepuoge (3chceKkTMBHOM cTaBkuM NpoueHTa) Ha GanaHcoBylo CTOMMOCTb UHCTpyMeHTa. OdrihekTuBHan
CTaBKa NPOLEHTa — 3TO CTaBKa, MPUMEHSEMas NP TOYHOM AUCKOHTUPOBAHUWM pacyeTHbiX ByAyLMX AEHEXHbIX
nnaTexen MNM NOCTyNNeHW (He BKN4an Bypywue KpeauTHbie NOTEPU) Ha NPOTSKEHUN OXWMAAEMOro BPeMeEHW
Cyl|ecTBOBaHUS (DMHAHCOBOTO WHCTPYMEHTA WNWU, rae 3to yMecTHo, Gonee KOpoTKOro fepvoga 40 4MCTOM
6anaHcoBoi cToMmocTy (hMHAHCOBOrO UHCTPYMEHTA.

duHaHcoBble akTuBbI pynnb! knaccuuLMpyoTCA Mo CneayiowuM KaTeropusm:

. UMEIOLLMECA B HAMTMUMKN ANA NPOAAXY;
. yaepXuBaembie 40 NOraweHus;
. 3aiiMbl U 4ebnTopckas 3a10MKEHHOCTb.

OTHeceHne hMHAHCOBLIX aKTUBOB K TOMY UMW WHOMY KITaccy 3aBUCUT OT ux ocoBeHHocTei u uenv npuobpeteHns u
MPOUCXOAUT B MOMEHT UX NMPUHSITUA K yHeTy. [pynna He UMEET UHbIX KaTeropuin hMHaHCOBLIX aKTUBOB.

MepBoHauanbHoe NPU3HaHWe (PUHAHCOBLIX UHCTPYMEHTOB

ToproBble WHBECTULMM, MPOU3BOAHLIE W Npoune (UHAHCOBLIE WHCTPYMEHTH!, OTpaXaemble No crpaBeanuBoi
CTOMMOCTM, U3MEHEHUs1 KOTOPOWN OTpaXaloTcs B coctase npubbink unn ybbiTka NepBOHAYANEHO NMPU3HAIOTCS MO
cnpaBeanuBoi cToumocT. Bce npoune (pUHAHCOBBIE WHCTPYMEHTbI MEPBOHAYaNbHO YYUTHLIBAIOTCA MO
cnpaBeanMBOA CTONMOCTH MNIOC NOHECEHHbIe 3aTpaTkl N0 caenke. Haunyywmm noaTBepXAEHUEM CipaBeanuBoi
CTOMMOCTW MpYU NEpBOHauanbHOM NPUaHaHWW ABNseTcs ueHa caenku. MpuBbinb unn yBLITOK yuuTbIBAETCR B
MOMEHT NepBOHaYanbHOro NpU3HaHUs TONLKO B TOM Clydyae, ecnn MexXay CrpaBegnuBoi CTOMMOCTLIO U LieHOW
CAenku CyLIecTBYeT pasHuLa, KoTopas MOXeT GbiTb NoATBepXaeHa APYrMMU HabnioaaemMbiMu B A2HHBIA MOMEHT
Ha pbIHKE CAEMKAMW C aHANOFUYHLIM MHCTPYMEHTOM MMM OLUEHOYHBEIM METOAOM, B KOTOPOM B Ka4ecTBe BXOAALMX
nepemMeHHbIX UCMOSb3YIOTCA UCKIIOUNTENBHO Habnioaaemble pbiHOUHbIe AaHHbIe.

Mokynka wnn npoaaxa UHaHCOBLIX aKTUBOB, Nepejaya KoTopbiX NPefycMaTpuBaeTcsl B CPOKWU, YCTaHOBAEHHbIE
3aKoHoAaTenbHO UMM NpaBunNaMu AaHHOTO PbIHKA (NOKYNKa v npoAaxa Ha CTaHAAPTHBIX YCNOBURAX), NPU3HAIOTCH
Ha AaTy COBepLEHUs CAEenKM, TO ecTb Ha pary, korga pynna nmpuHsna Ha ceba obssatenbcTtso nepepaTb
¢uHaHcoBbI akTue. Bce npouve onepauvu no npuobpeTeHuio NpUsHaTCH, Koraa npeanpusiTue CTaHoBUTCA
CTOPOHOIA AOrOBOPA B OTHOLLEHUM AAHHOTO HMHAHCOBOFO MHCTPYMEHTA.
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Ipynna «<KASAHbOPICUHTE3»
lpumeyaHus k koHconudupoeaHHoi ¢huHaHcoeold omyemHocmu
(e Munnuorax pybneii, ecnu He yka3aHo UHOeE)

5.  OCHOBHbIE NOMOXEHUS YYETHOW NONUTUKN (MPOJOMKEHUE)
®uHaHCOBbIE aKTNBbLI, UMEIOINECA B HANTUWYNK AN NPOAAKN

duHaHcoBblE aKTUBbI, UMEIOLIMECS B HANWYUW AN NPOASKWA, BKINIOYAIOT, B OCHOBHOM, aKLUvK, KOTUPYIOWWECA Ha
OTKPbITOM pPbIHKE, U akunu, He uMeloLne KOTUPOBOK HA OTKPbITOM PbIHKE.

MNpuHagnexawwe [pynne uUeHHble Oymarn, umelowMe KOTUPOBKW Ha OTKPLITOM pbiHKE, OLEHMBalTC] no
crpaseanueoi croumocty. Mpubbinu unu yBbiTku, CBA3AHHBLIE C UBMEHEHWEM CNPaBeATMBOA CTOMMOCTU JAHHbIX
MHBECTULWA, OTPAXAIOTCA NO CTPOKE pe3epB NO NepeoLeHKe MHBECTULUI B NPOYEM COBOKYNHOM 40X04e B COCTaBe
Kanutana, 3a UcknioueHuem y6bITKOB OT oGecleHeHWUs, NpoLeHTOB, pacCyMTaHHbIX C MCNOMb3OBaHMEM MeToAa
3chcheKTMBHOW NPOLIEHTHON CTaBKWM W KYPCOBBIX PasHWULL, KOTOPblE® MPU3HAIOTCA HEMOCPEeACTBEHHO B Npubbinu n
ybbiTKE KOHCONMMAMPOBAHHOFO OTYETA O COBOKYNHOM gdoxoae. B cnyuae, ecnu nHBecTUUMM peanusoBaHbl, MNK MO
HUM BO3HWKNO obecueHeHue, HakonneHHble Npubbinu unu ybbITkM, paHee NPU3HaHHbIE KaK KOMMOHEHT npodero
COBOKYMHOIO A0X0AA, OTPaXalTCA B KOHCONUANPOBAHHOM OTYETE O COBOKYMHOM AOXode B cocTase npubbinen u
y6bITKOB.

Ounsnaexabl, Nony4YeHHbIe NO LeHHbIM GyMaram, UMEIOWMMCS B HanuumMn Ans NpoAaXu, NPU3HaloTcs B Npubbiny 1
ybbITKE KOHCONMAMPOBAHHOTO OTYETA O COBOKYMHOM AOXOAE B MOMEHT, Korga [pynna npuoGpertaeT npaso Ha
nonyyeHve AMBMAEHAOB.

WiHBecTMUMW, HEe MMeloLIME KOTMPOBOK Ha akTUBHOM pbiHKE W CripaBeANMBas CTOMMOCTb KOTOPbIX He MOXeT GbiTb
[0CTOBEPHO OnpeaeneHa, oTpaxaloTcs no cebectoumocTy.

WHBecTuLuK, yaepxusaemble 4O NOralieHUA

B AaHHylo KaTeropuio BXOAAT HENpouM3BoAHble (hPMHAHCOBLIE aKTWBbI C (DUKCUPOBAHHLIMWU MM ONpeaenaeMbIMU
nnaTtexaMu W ONpejerneHHbiM CPOKOM MOralleHWsi, B OTHOLIEHWM KOTOpbIX y pyKoBogcTea [pynnel umeetcs
HaMepeHWe W BO3MOXHOCTb yAepKuBaTb MX A0 HACTYNNEeHWs CpoKa noralleHusi. PyKOBOACTBO OTHOCUT
hMHaHCOBbLIE aKTUBbI K KaTeropuM UHBECTULIMNA, YAEPKUBAEMbIX 40 MOraweHns, B MOMEHT MX nepBoHayanbHoro
NpWaHaHusa U oLeHUBaeT 060CHOBAHHOCTb WX OTHECEHUA K AAHHOM KaTeropuy Ha Kaxayio OTUETHYIO AaTy.

3aiiMbl ¥ nebuTopcKan 3afoMKeHHOCTb

Jebutopckas 3af0MKEHHOCTb N0 OCHOBHOW AEATENbHOCTY, BbiAAHHbLIE 3aliMbl, Aeno3uTbl Bonee Tpex Mecsules U
npouas pebutopckasn 3aR0OMKEHHOCTb C (HUKCUPOBAHHBIMU UMM ONPeAensAemMbIMU NNaTexamMu, He KOTUpYloLWMECs
Ha aKTUBHOM pblIHKe, KnaccunLMPYIOTCS Kak 3aiiMbl u AeGUTopckan 3a40MKEHHOCTb.

3aiimbl 1 pebutopckasi 3aA0MKEHHOCTb MEepBOHaYvansHO NPU3HAIOTCA MO CrpaBeanuBoOl CTOUMOCTH, @ B
AanbHeAWeM Yy4YuTbLIBAIOTCA NO amMOPTU3UPOBAHHOW CTOMMOCTM C UCMONb3oBaHMeM MeToAa 3dhekTUBHOW
NPOLIEHTHON CTaBKM 3a BbIHETOM pe3sepba noA obecueHeHne. MpoLeHTHbIN 40XO0/ YYUTHIBAETCA C UCNOMb30BAHUEM
meToaa 3chheKTUBHON NPOLEHTHOW CTaBKW, 3a UCKINIOYEHWEM KPaTKOCPOYHOK AeOUTOPCKOA 3aA0smKeHHOCTH, no
KOTOPON CyMMa NPOLIEHTOB ABANETCA HECYLWECTBEHHOM.

O6ecueHeHne (hUHaHCOBbLIX aKTUBOB

®UHAHCOBbLIE aKTUBLI, 33 UCKIIOYEHNEM OLEHMBAEMbIX NO CNPABEANMBOA CTONMOCTH C NPUIHAHUEM e U3MEHEHUA
B NpuBLINAX 1 y6bITKaX, NPOBEPSAIOTCA HA NPEAMET HAaNUUUA NPU3HaKoB 0BECLIEHEHNS Ha KaXAaYI0 OTUETHYIO AaTy.
Y6LITOK OT 06ECLIEHEHNA NPU3HAETCA NPN HENUYAN OBBLEKTUBHLIX AAHHBIX, CBUAETENLCTBYIOWMX 06 yMEeHbLLEHUN
oXuaaeMbix Byaylmx AEHEXHBIX NOTOKOB MO AGHHOMY aKTUBY B Pe3ynbTaTe OQHOM0 UMM HECKOMbKUX COBLITUN,
NPoM3OLLIEAWMX MOCITE NPUHATAS (PUHAHCOBOIO aKTUBA K yJeTy.

OnA duHaHCoBLIX aKTMBOB, UMEIOLLMXCH B HANU4Mn ANA NPoAaXu U HE UMEIoLLMX KOTUPOBOK, 3HaYUTENbHOE WNK
HEOAHOKpaTHOE CHWKEHWe cnpaBefnvMBOA CTOUMOCTW LEHHbIX Gymar Hwke ux 6anaHcoBOW CTOMMOCTM ABMSIETCR
nHaukaTopom obecueHeHns.

[ns otAenbHbIX KaTeropuin (UHAHCOBBLIX aKTWBOB, TaKUX KaK TOProBan AeBUTOPCKas 3af0MKEHHOCTL, B cnydae,
ecnn He 6bino onpegeneHo obecueHeHne WHAMBUAYANBHOIO aKTWBA, OLIEHKa MOXET NPOBOAMTLCS B OTHOLLEHUM
rpynnbl aHanorMyHbLIX akTMBOB. MHAaukaTopom oGecueHeHWs ans AeGUTOPCKO 3340MKEHHOCT MOXET CyXWUTb
NPOWAbIA ONLIT HeNnaTexel Ui yBenMUeHUs YUCna OTCPOMEHHBIX MNaTexel, a Takke U3MEHEHUSt B 3KOHOMUKE,
NpMBOAALLME K Heucnonxexuio 06s3aTenbCcTs NO NNaTexam.
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pynna «KASAHbOPICUHTE3»
lMpumeyarus k koHconudupoeaHHoli huHaHco8od omyemHocmu
(e MunnuoHax py6neii, ecnu He yKa3aHo uHoe)

5. OCHOBHBbIE MONOXXEHWUA YYETHON MONMUTUKU (NMPOAONXEHUE)
ObecueHetne hrMHaHCOBBLIX aKTUBOB (MpoAoCIHKeHue)

Ans duHaHCOBLIX aKTMBOB, OTPaXaeMbiX N0 aMOPTU3NPOBAHHON CTOMMOCTU YBbLITKN OT 0BECLieHeHUs NPU3HAIOTCA
nyTem Co3aaHusa pesepBa B Takoi cymme, 4Tobbl NnpuBecTv 6anaHCoBYI0 CTOMMOCTL aKTMBa K TeKyleli CTOMMOCTH
OXMAAEMbIX AEHEeXHbIX NOTOKoB (KOTOpas He BKMoyaet B ceba Oyaywme yGuiTkKM NO Kpeauty, KoTopble B
HacTosiluee Bpems ewe He Obin noHeceHel), AWCKOHTUPOBAHHBIX C MCMONb3OBAHMEM NEPBOHAYANbLHOMN
3thheKTMBHOW CTaBKW NpouUEHTa MO [aHHOMY aKTWUBY. PacuyeT OUCKOHTMPOBAHHON CTOUMOCTU OXMAAEMbIX
AeHeXHbIX MoTOKOB (hMHAHCOBOro akTUBa, 0GeCcneHeHHOTO 3anoroM, BKIOYAET AEHEXHbIE NOTOKM, KOTOPLIE MOryT
BO3HUKHYTb B pe3ynbTarte obpaweHust BabiCKaHWA Ha npeAMeT 3anora, 32 BbIMETOM 3aTPAT Ha NONy4YeHue W
npogaxy ofecreyeHus, He3aBucUMo OT CTENEHN BEPOATHOCTU o6paLLeHUn BILICKAHWUS Ha NPeAMET 3arora.

3a ucknioUeHUEM (PUHAHCOBbLIX aKTUBOB, MMEIOWMXCA B HANMU4UM ANs NPOAAXM, ECNM B NOCNEAYIOWEM nepuoae
pasmep ybeitka oT oGecueHEHUA YMEHbLUAETCs, W Takoe yMeHblUeHWEe MOXET ObiTb OGBLEKTMBHO CBR3aHO C
coGbiTMeM, WMEBLUIEM MECTO rocrne NpusHaHuA OGEeCUEHEHWs, paHee OTPaXeHHbI YBLITOK OT oBecLeHeHus
BOCCTaHaBnuBaeTCA Yepea cyeT npubbineii unu ybuitkos. Mpu aTom GanaHcosas CTOMMOCTL (hUHAHCOBBIX aKTUBOB
Ha [aTy BOCCTaHOBNEHUA YGbiTka OT ofecueHeHns He MOXeT NpeBblllaTh aMOPTU3UPOBAHHYIO CTOMMOCTL, KOTOpas
Bbina 661 oTpaxeHa B cnydae, ecnu 66l 06ecUeHeHne He NPU3HABaNOCh.

AKTMBbI, MOralieHne KOTOpbIX HEBO3MOXHO, U B OTHOLIEHUW KOTOPbLIX 3aBEPLLIEHBI BCe HEOBXOAUMBIE NpoLIEAYpb! C
Uenbio NOMTHOTo WMNM YacTUMHOFO BO3MELUEHUs W onpeaeneHa OKOH4aTenbHas cymma y6biTka, CNUCLIBAIOTCA 3a
cyeT cdopmupoBaHHoro pesepsa noa obecueHenue. Mocneaylolwee BOCCTAHOBNEHUE paHee CUCAHHLIX CYMM
KpeauTyeTCR Ha cdeT noTepb oT obecueHeHws B npubbinu wnu ybeiTke 3a rog. B crnyyae, Koraa CHWKeHWe
CNpaBeAnveoi CTOMMOCTW WHBECTULIMIA, UMEIOWMXCA B Hanmuuuu Ans npogaxu, Bbino OTpaXeHo B cocTase
kanuTana, Ho BO3HMKNM o0ObekTuBHble ¢hakThl, NOATBEPXAAOWME OOECLEHEHUE AaHHBIX WHBECTALIMIA,
HaKoNNEeHHBIA YObITOK, OTPaXEHHbIA paHee Kak KOMMOHEHT NpO4ero COBOKYMHOrO AOXOAA M yYUTLIBaeMblil Ha
cyeTax kanutana, AomkeH GbiTb nepeHeceH B KOHCONWAWPOBAHHLIA OTYET O COBOKYMHOM AOXOA€ B COCTaB
npubbined u ybbitkoB, Aake ecnu BbiBbiTe uHBECTULMIA He npousowno. OBecueHeHwe, NpusHaHHOE B
KOHCONWAWPOBAHHOM OTYETE O COBOKYNHOM Aoxode B coctase npubbineli M ybbiTKOB, BNOCNEACTBUM He
BOCCTaHaBNWBAETCA B COCTaBe npubbinu. YeenuuyeHwe CTOMMOCTW, nocrnegylowee npuaHaHuio obecueHeHus,
NpU3HaeTCs B COCTaBe NPOYEro COBOKYMHOrO Aoxoaa.

MNpekpauieHre npusHaHUA PUHAHCOBLIX aKTUBOB

Fpynna npexpawjaeT yunTbiBaTh (PMHAHCOBLIE aKTUBLI, (3) KOrAa 3TU aKTUBLI NOralleHbl UNW NpaBa Ha AeHeXHbie
NoTOKW, CBA3aHHbIE C 3TUMW akTuBamu, ucteknu, unu (6) Mpynna nepegana npasa Ha AeHEXHbIE MOTOKW OT
(bvHaHCOBbIX aKTMBOB MMM 3akniouMna CornaweHue o nepejade, W npu atom (i) Takke nepepana Bce
CyLeCTBEHHbIE PUCKU W BbIrOALI, CBA3AHHLIE C BNaAeHUeM aTUMKU akTueamu, unu (ii) He nepeaana u He coxpaHuna
BCE CyLLECTBEHHbIe PUCKN U BbIFOABI, CBA3aHHbIE C BNageHWem 3TUMKW akTMBaMu, HO yTpaTuna npaso KOHTPONA B
OTHOLLEHWUN AaHHbLIX aKkTUBOB. KOHTPOSb COXpaHAETCA B TOM Cnyyae, eclil KOHTPAreHT He UMeeT npaKTUYecKon
BO3MOXHOCTW MNPOAAaTb HE3aBUCUMON TpeTbeil CTOpoHe paccMaTpuBaembli aKkTMB Kak eauHoe Uenoe 6es
HEeoBX0AUMOCTH HaNoOXeHUs AONONMHUTENbLHBLIX OrPaHUMEHWI Ha NPORAXY.

OdeHexHble cpeacTea U UX IKBUBANEHTbI

HeHexHble Cpeactea M uUX O3KBUBANEHTbi BKIIOYAOT AEHEeXHble cpeacTea, OaHKoBckMe [OenosnTtbl U
BLICOKONUKBUAHBIE (DUHAHCOBLIE BIOXEHUSt CO CPOKOM noraweHna A0 Tpex MecsiueB, koTopble cBob6oaHO
KOHBEPTUPYIOTCA B COOTBETCTBYIOLLME CYyMMbl LEHEXHbIX CpeACTB, M PUCK U3MEHEHWst CTOUMOCTU KOTOPbIX
ABNAETCA He3HAYUTENbHbLIM.

AKUMOHEepHLIA KanuTan
OBbIKHOBEHHBIE AKLIMU U HEKYMYTATUBHBIE NPUBUNEMMPOBAHHBIE aKUWKM OTPAXAIOTCA KaK YCTaBHbIN KanuTan.
BbikynneHHble co6cTBeHHbIE aKLMK

B cnyuae npuoGpeTeHusn Komnawmein wnu ee [OYEPHUMN KOMNaHUAMM akuuit Komnawumu, ynnaueHHoe
BO3HarpaxaeHue, Bknioyan mobble OTHOCAWMECA K 3TON Onepaumu NpsAMbIe 3aTpaTbi 3a BLIYETOM Hanora Ha
npubbinib, BbiMMTAaETCA M3 OOWIEA CyMMbI KanuTana, NpUYMTAIOWErocs akumoHepam KomnaHuu 4o momeHTa
noraweHus, NOBTOPHOTO BhINyCKa WMNKM NpoAaxmM 3TuX akuwid. [pu nocneayioulell Npogaxe wnU NOBTOPHOM
BbINYCKE Takux akuuii B oBpaLieHue, NonyueHHoe BO3Harpax/eHue, 3a BLIYETOM NPAMBIX AONONHUTENbHLIX 3aTpaT
Nno cpenke U COOTBETCTBYIOWEN CYMMbI Hanora Ha Npubbinb, BKNIOYAETCA B COCTaB KanuTana, NpUuUTAIOLLErocs
akuuoHepam Komnaxuu.
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pynna «kKASBAHbOPICUHTE3»
Mpumeyanus k koHconudupoeaHHoll huHaHcoeol omvyemHocmu
(8 munnuoHax py6nell, ecnu He ykasaHo uHoe)

5. OCHOBHBIE NMONOXXEHUA YYETHOW NONUTUKU (MPOAOMKEHMUE)
AnsuaeHgb!

Obs3aTtenncTsa NO BbiNnNaTte AMBUAEHAO0S, BKNiovas COOTBeTCTBleLLlMﬁ Hanor, oTpaxalTcsa B TOM nepuoae, B
KOTOPOM OHU 66N 06BABNEHLI U NOANEXaT Bbinnare B COOTBETCTBUN C pOCCMVICKVIM 3akoHoaaTenLCTBOM.

Paamep HepacnpegeneHHoun npubeiiy, koTopas No COOTBETCTBYIOLEMY POCCUIACKOMY 3aKOHOAATENbCTBY MOXET
6biTb HanpasneHa Ha pacrpeAeneHue mMexay akuuoHepamu, ONpeaenseTcs Ha ocHose hMHAHCOBOW OTYETHOCTH
OTAENbHBIX KOMNaHwi, Bxoasiwwx B lpynny. [aHHble CyMMbl MOryT CYLWECTBEHHO OTAMNATLCA OT CyMM,
paccuuTaHHbIX Ha ocHose MCPO.

Wudopmaums o AueuaeHpax, o6bsBNEHHLIX nocne OTYETHON [paTthl, HO A0 fAaTtbl YTBEpXAEHWUsA
KOHCONUANPOBAHHON (PUHAHCOBOM OTHETHOCTY, OTpaXKaeTca B pUMeHaHum «CobbITUA nocne oTY4ETHOW AaThI».

Mpubbinb Ha akuwio

MpuBbinib Ha aKUMIO ONPERenseTcs nyTem AeneHns npuBbinu unn yGeiTka, NPUXOAAMXCA HA AONIO aKUMOHEpoB
KOMNaHuy, CKOPPEKTUPOBAHHOM Ha CyMMY AVBMAEHAOB, NPUXOASLIMXCA Ha AepiaTenei NpuBMNErnpoBaHHbIX
aKkLMii nocne HanorooBnoXKeHUs, Ha CPEAHEBIBEILEHHOE KONMMYECTBO OGLIKHOBEHHLIX aKUMA, HaXOAUBLUUXCH B
obpalLeHu B TeYEHNEe OTHETHOrO roaa.

CermMeHTHan OTYETHOCTb

Mpynna paccMaTpvBaeT CBOI0 AeATENbHOCTb Kak eauHbIN onepauuoHHbLIN U OTYETHLIA CErMeHT, Tak Kak OCHOBHaRA
penTenbHoCTb  [pynnbl  OCYWeCTBAsIETCA Ha  TeppuTopun Poccuiickori  Pepepauun U 3aknouaetcs
NPeMMyLLECTBEHHO B NMPOW3BOACTBE W peann3auumn npoaykTos OPraHNYecKoi U HEOPraHUYECKON XMMWUK (TNaBHbIM
06pasom ronuaTWNeHa) M WX Npou3BoAHbiX. [laHHbI Noaxoad COOTBETCTBYET BHYTPEHHUM —OTHETaM,
npeacTagnAeMblM  PYKOBOAMTENAM, MPUHUMAIOWWM  pelleHus (ucnonHuTensHoW  Avpekumu  Komnanuu).
WHcbopmauma o reorpacudeckux obnactax u uHgopmaums o CTeneHu 3aBucUMOCTy pynnbl OT OCHOBHbIX
KNMEHTOB npeacTasneHa B Mpumedanuu 7.

®duHaHcoBble o6a3aTenbCcTBa

Mpoune ¢uHaHcoBLle 0OA3aTenLCTBa, BKIIOYaARA 3alimbl M KpeawuTbl, NepeoHa4YanbHO Y4uTbiBaOTCA NO
CnpaBegnnBoil CTOMMOCTW 33 BLINETOM PpacxXOA0B MO COBEPLWEHWIO CAEenku. dunaHcoBble obssaTenbcTBa
BMOCNEACTBUN YUWTLIBAIOTCA MO amMOPTUINPOBAHHOW CTOMMOCTU C MCNOnNb3oBaHMEM MeToaa acppexTUBHOR
NPOLEHTHON CTaBKK.

Mpexpauexne npusHakus GUHAHCOBLIX 06A3aTeNbLCTE

Mpynna npexpawiaeT npusHasaTb puHaHCOBbLIE 06s3aTenbCTBa TOMbKO B CIy4ae UCMONHEeHUs, 3aueTa unu OTMeHb!
AaHHbIX 06A3aTenbLCTB.

Baaumo3sauer

dUHAHCOBbIE aKTMBbLI M 0Bs3aTenbCTBA B3aMMO3AUMTLIBAIOTCA U B KOHCONMAMPOBAHHOM OTYETE O (PMHAHCOBOM
NONOXEHWUM OTPAKAETC YUCTAA BENUUMHA TOMBLKO B TEX Cy4asnx, KOrAa CYLIECTBYET I0pUANYECKM YCTAHOBNEHHOE
NPaBo MPOM3BECTU B3AUMO3AUET OTPAXKEHHBIX CYMM, @ TakKe HamepeHue NMbo NPOM3BECTV BIaUMO3aUeT, nubo
O[HOBPEMEHHO Pean1aoBaTh akTuB 1 NoracuTb 06s3aTensCcTeo.

Pe3epBhl NPeACTOALMX PACXOAO0B W nnaTexe

Pesepsbl NpusHaloTcA Toraa, korda y [pynnbl WMEETCA IOpUAVMECKOe UMW BhbiTeKaiowlee U3 npaktuki
06513aTeNbCTBO, BO3HUKILEE B pesynbTaTe MpOLNbIX COGLITWA, U CYLECTBYET BbiCOKas BEPOSATHOCTL TOrO, HTO
noraleHue aToro obssatenbctBa noTpebyeT BLIBLITMS pecypcoB Mpynnbl, a Tawke mMoxer GbiTb caenaxa
HafeXHan OUEHKA BENUUUHBI 00A3aTeNbLCTBA.

CymMa, Npu3HaHHas B KauecTse pe3epea, NpeAcTaBnseT coboi Haubonee TOUHY!0 OLEHKY BLINNaT, HeobXxoaNMbIX
AN norawenus oBs3aTenscTBa Ha OTYETHYIO ATy, NPUHMMAs BO BHAMA3HW@ DUCKM W HEONpeneneHHoCTs,
cBs3aHHble ¢ obs3aTenbcTBoM. ECnu AnA pacyeTa pesepBa MCNONb3yIOTCS AEHEXHble NOTOKW, KOTOpbie
noTpebyIoTCA ANA Noraiuenus o6s3aTensCcTea, GanaHcoBOA CTOMMOCTLIO Pe3epsa CUMTaeTCA ANCKOHTUPOBaHHARA
CTOMMOCTb TaKMX AEHEKHbIX NOTOKOB.
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5. OCHOBHBIE NONOXEHUA YYETHOW NMONUTUKU (NMPOAOMKEHUE)
WU3meHeHun B NnpeacTaBneHUU KOHCONMANPOBAHHOI thuHaHCOBO OTYETHOCTH

Mpu HeoGXOAMMOCTM CpaBHUTENbHbIE [aHHble KOPPEKTUDYIOTCA ANsi MPUBEAGHMS B COOTBETCTBME G
npeACTaBneHneM pesynbTaTos TeKyLlero roaa.

B 2014 rogy 'pynna npoussena peknaccucukaumio s KOHCONNAWPOBaAHHOM oTYeTe 0 (PMHAHCOBOM MONOXEHUN 33
2013 1 2012 roael, KOTOpas He UMEET BIUAHUA Ha KOHCONWAWPOBAaHHLI OTYET O COBOKYMHOM A0X04e€.

B cpasHutenbHoi uHgopmaumm ans obecneveHns CONOCTAaBUMOCTH C AaHHBIMK 32 OTYETHLI nepwogd Gbinu
chenadbl peknaccudnkauMu B  KOHCONMAWPOBAHHOM OTYeTeé O (PMHAHCOBOM nonoXeHuu. B  cocras
HepacnpeaenenHow npubbinu u3 4o6asoyHOro KanuTana nepexeceHa cyMmma 1 515 M. pybneii, koTopasa coctout
¥3 CyMMbl HepacnpeaeneHHoi Npubbinu ocTasLeRcs B PacNoOPsKEHUN TPYNNbI U HANPABIEHHAs Ha KANUTaNbHbE
BrnioxeHus 1999 — 2001 rr.

B tabnuue npusoantcs obuiee BnusiHME W3MEHEHWIA Knaccucbukaumu, onucaHHbIX Bbille, Ha NpefcTaBneHue
nokasarenein KOHCONUAMPOBAHHOIO OTYeTa O (hUHAHCOBOM NOMOXeHun 3a 2013 u 2012 roa:

MNepBoHauanbHo
npeacraBneHHble HdaHHbie
AaHHble UameHeHne 3a 2013 rog
3a 2013 rog Knaccudukauum nocrie uaMeHeHUn
[ob6asovHbiit kanuTan 1515 (1 515) -
HepacnpegeneHHas npubbins 10 669 1515 12 184
12 184 - 12 184

MepBoHavyanbHoO

npeacraBrieHHble HaHHble
AaHHbie UsmeHenue 3a2012rog
3a 2012 rog Knaccudgmnkaumm nocne u3MeHeHUn
[HobasouHblit kKanutan 1515 (1,515) -
HepacnpegeneHHas npubbine 9 536 1,515 11 051
11 051 - 11 051

KoppektupoBka Ha Hauano roga 3a cpaBHMTENbHLIA NEpUOs He npeacraeneda B KOHCONMAWPOBAHHOM
(PMHAHCOBOIA OTYETHOCTM BBUAY OTPAHUYEHHOTO BNMAHUSA UBMEHEHUS B NPEACTABNEHUN uHcopmaLuu Ha CTpokM
KOHCOMMAMPOBaHHOIO OTYeTa O (PUHAHCOBOM NOMOXEHUN. PYKOBOACTBO OLEHWNO CYLUECTBEHHOCTb BHECEHHBIX
KOPPEKTMPOBOK 1 C4UTAET, YTO NPeACTaBNEeHUe NPOBEAGHHOI PeknaccudbuKkaumMn B AaHHOM NPUMENAHNM SBNAETCS
AOCTaTO4HbIM U OTCYTCTBUE AAHHLIX KOHCOMIMAMPOBAHHOTO OTYETA O (PMHAHCOBOM MOSIOKEHUM Ha HAYANo
CPaBHUTENbLHOTO NEPUOAA HE OKAXET CYLUECTBEHHOMO BIMAHIUA Ha KOHCONMANPOBAHHYIO (hUHAHCOBYIO OTYETHOCTD.

22




Ipynna «KASAHbOPICHUHTE3»
Mpumeyarus Kk koHconudupoeaHHoU huHaHCcoeoll omyemHocmu
(e munnuoHax py6nell, ecsu He yKka3aHoO UHoe)

6. OCHOBHBLIE BYXFANTEPCKWE OLIEHKA U NPO®ECCUOHANBLHLIE CYXOEHUS W
KIMOYEBBIE NICTOYHWUKU HEONPEQRENEHHOCTU B OLIEHKAX

OcHoBHbIe NPOthecCHoHanbHbIE CYXAEHUNA NPU NPUMEHEHUN YYETHOM NOMUTUKN

B npouecce npumeHeHUs1 yUeTHOW MOMMTUKN PYKOBOACTBO CAENANO CreAylowue oCHOBHbIE NPodeccuoHanbHbIe
CYXQEHUA, NOMUMO TeX, KOTOPLIE f1eXaT B OCHOBAHWM OLIGHOK, KOTOPLIe UMEIOT Hanbonee 3HaUMTENbHOE BNSIHUE
Ha CyMMbI, OTPaXeHHbIE B KOHCONMAUPOBAHHON (PMHAHCOBOI OTYETHOCTM.

Hanoroo6noxexue

Mpu onpepenennn Tekywmx obs3aTensCTs No Hanory Ha npuGbinbk TpebByeTca NpuMeHeHue cyxaeHwil. Mpynna
npusHaeT ofssaTensCTBa NO Hanoram Ha OCHOBE OLEHKM BO3HUKHOBEHWS [ONOMHUTENbHBIX HArNoroBbiX
o6s3aTenscTs. Ecnu hakTuueckue CyMMbl Hanoros OTANYAIOTCA OT NEPBOHAYANbHO OTPAXKEHHBLIX CYMM HANOroBbIX
obs3arenscts, Hanor Ha npubbinb ¥ pe3eps NO OTNOKEHHLIM HANOraM KOPPEKTUPYIOTCA Ha CYMMbl
COOTBETCTBYIOLLMX pasHUL, B TOM Nepuoae, B KOTOPOM TAKUE PasHULIbl BO3HUKNH.

lMpuU3HaHHLIA OTNOXEHHLI HANOroBLIA akTUB NpeAcTaBnseT co6oi CyMMy Harora Ha npubbinb, KOTOpas MOXET
6biTb 3auTeHa npoTue Byaywmx nnarexeli Hanora Ha NPUGLINb; OH OTPAXAETCA B KOHCONVAWPOBAHHOM OTYETE O
(PUHaHCOBOM noMoXeHun. OTNOXEHHLI HanoroBbii akTMB NPU3HAETCS TONbKO B TOM Clyuae, ecnu
ucnonb3osalne COOTBETCTBYIOWIErO HaNOroBOrO BbIMETA ABMAETCA BLICOKOBEPOSATHBIM. OnpedencHue Oyayuiei
Hanoroobnaraemoi npubeinM U CyMMbl HanNOroBbLIX BLIYETOB, BEPOSTHLIX K 3adety B Gyayllem, OCHOBaHO Ha
cpeAHecpo4HoM GusHec-nnaHe, NOAroTOBAEHHOM PYKOBOACTBOM, U PE3ynbTaTax ero aKCTpanonauum Ha Gyayluee.
BusHec-nnaH OCHOBaH Ha OMWAAGHWAX PYKOBOACTBA, KOTOPbIE CHMTAIOTCA OBOOCHOBAHHBIMUA B  AaHHBIX
obcrositenscreax. Knioueebimu gonywenuamu B GusHec-nnaxe siBnsoTcA obecnevenne onpeaeneHHbIX o6bemos
BbIPYYKM, UEH peanu3auwy v UeH Ha OCHOBHOE Cbipbe.

O6s3aTenbcrea N0 oXpaHe OKPYXaIoWeEN cpeabi

HestenbHocTs pynnbl perynupyeTcs pasnuyHbIMK 3aKOHaMW W HOPMATWBHBIMK akTamm B obnacT oxpaHbi
oKpyxaiouien cpeapl. pynna ocyliecTensieT nnaTtexu 3a 3arpA3HeHWe OKPYXaloweil cpeabl B perynupyloLme
opraHbl B COOTBETCTBMMA C AESUCTBYIOLUMM 3aKOHOAATENLCTBOM. PyKOBOACTBO nonaraeT, yTo AaHHble NnaTexu
nokpeIBaloT BCe 0bs3aTenscTBa MPynnbl N0 OxpaHe okpyxalowei cpeabl. MnaTexu 3a aarpasHeHne okpyxalolLen
cpeabl y4uuTLIBAIOTCA B COCTaBE PACXOA0B B MOMEHT OCYLiecTBneHwsi. Hukakux uHbIX pe3epeoB Ha MoKpbiTue
06s3aTenbCTs NO OXxpaHe OKpyXaloweii cpeabl He CO3AaBanoch.

KntoyeBble MCTOYHMKM HEONPERENEHHOCTU NPK (HOPMUPOBAHUM OLIEHOK

Kniouesble ponyweHust OTHoCUTenbHO Oyadylwlero u npouMe KNIoYeBble WCTOYHUKM HEONpeaeneHHOCTU npu
onpepeneHMy OUEHOK HA OTYETHYIO AaTy, KOTOphle CBA3aHbl CO 3HAYMTENbHLIM PUCKOM  CYLLECTBEHHOMW
KoppekTUpoBkM GanaHCOBOM CTOMMOCTU akTuBOB U 06A3aTenLCTB B crieayioweM thuHaHCOBOM FroAy, ONUCHIBAIOTCA
Huxe.

CQOK NoNesHoro NCnob3oBaHNA OCHOBHLIX CPEACTB

PyKoBOACTBO OLEHUBAET CPOK MOME3HOTo MCMONbL3OBAHNA OCHOBHBLIX CPEACTB € YYETOM TEKyLIEro TEXHUYECKOro
COCTORHWS aKTUBOB U NOTEHLMArbHbIX U3MEHEHUIA TeXHONorK 1 cnpoca. Jliobble N3MEHEHNs 3TUX YCNOBUIA MOTYT
NoBnUATL Ha ByAyllylo aMOpTU3aLIMIO OCHOBHBIX CPEACTB U UX 6anaHCoBYI0 CTOUMOCTD.

O6ecueHeHne akTMBOB

BanaHcosasi oueHka MaTepuanbHbiX W HemaTepuanbHbiX aKTWBOB [pynnbl nepecMaTpuBaeTcA Ha npeaMeT
BbIIBMIEHUS NPU3HAKOB, CBMAETENLCTBYIOWMUX O HamUuuM OGECLEHEHUs 3TuX akTueos. [lpu onpepeneHuw
oGecyeHeHUs aKTuBbl, HE TeHepupyloLMe HEe3aBUCUMBbIE [EHEXHbIE MOTOKM, OTHOCATCA K COOTBETCTBYIOLLEN
eAvHuLe, reHepupylowen AeHeXHLIe NoToKN. PykoBoACTBO 0653aTeNbHO NPUMEHSET CYBLEKTUBHOE CyaeHUe Npy
OTHECEHUN aKTMBOB, HE EHEPUPYIOLUNX HE3ABMCUMBIX BEHEXKHBIX MOTOKOB, K COOTBETCTBYIOWUM FeHEPUPYIOLIM
eavHULaM, a TaKKke NPK OLEeHKe CPOKOB 1 BENWYUHLI COOTBETCTBYIOLLMX AEHEXHBIX MOTOKOB B pamMKax pacyeTa ux
nonesHon CTOMMOCTU. BaxHeidlume AONYLIEHNS B aHanu3e PYKOBOACTBA OTHOCSITCA K BO3MOXHOCTM MOMYYEHUs
pedmHaHcuposakua, ofbeMmy npogax, UeHe peanu3auum W LeHaM Ha cobipbe. lMocneaylowue naMeHeHws
OTHECEHUSI aKTMBOB K FEHepUPYIOLIMM eAMHULAM WM CPOKOB AEHEeXHbIX MOTOKOB MOTYT OKasaTb BWSIHWE Ha
6anaHcoByi0 CTOMMOCTbL COOTBETCTBYIOLLNX aKTVUBOB.
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6. OCHOBHLIE BYXFANTEPCKME OLEEHKU W NPO®ECCUOHANLHLIE CYXAOEHUA WU
KNIOYEBBLIE UCTOYHUKU HEONPEAENEHHOCTU B OLEHKAX (MPOAOMKEHMUE)

KnioyeBbie UCTOUHUKM HeonpeneneHHOCTH npu (hopMUPOBaHNK OLIEHOK (npogomkeHue)

Pe3eQBbl N0 COMHUTENbHOW 338/10/PKEHHOCTH

Mpynna cospaeT pe3epBbi MO COMHUTENLHON 3AOMKEHHOCTH B Lenax noKpbITUR NOTEeHLManbHbIX Y6bITKOB B
cnyyae HecnocoGHOCTM nokynateneil OCYLWecTBUTL HEOBX0ANMBIE NNaTEXN. Mpu oueHke aoctatouHocTn pesepea
MO COMHUTENBHON 33[0MKEHHOCTU PYKOBOACTBO Y4YUTHIBAET TeKylue oblime 3KOHOMMYECKUE YCMOBMWS, CPOKM
BO3HWKHOBEHUS 3340/MKEHHOCTU, NPOWNbIA ONLIT CUCAHWMSA, KPEAWTOCMOCOBHOCTb nokynatens U WU3MeHeHus
yCrnoBuii nnaTtexei.

NameHenns B 9KOHOMUKe, B OTpacnu, a TaKkke B NONOXEHUU NoKynaTens MoryT npusectu K HeobxoaumocTn

BHECEHWA NONPaBoK B Pe3epB N0 COMHUTENLHOI 3340MKEHHOCTH, YYTEHHON B KOHCONMUANPOBAHHON (hUHAHCOBOIA
OT4ETHOCTH.

7. BbIPYYKA OT PEANU3ALIUN

2014 r. 2013 r.
Mo pernoxam:
Peanusaums Ha BHYTPEHHeM phiHke 45 577 35 009
Peanusaums Ha akcrniopt 8 992 11 206
Wroro 54 569 46 215
Huxe npeactasnex aHanua BeIpyyku no KPYNHEeALWNM nokynaTensm:
2014 r. 2013 r
Mokynarens, nHAMBUAYaNbHLIE NpoaaxXu KOTOpomy cocTasunu
10 unu Gonee npoueHTOB OT 061U BLIPYYKM 7 951 5508
Mpouue nokynatenu 46 618 40 707
Wroro 54 569 46 215
8. CEBECTOMMOCTb PEANU3ALIUN
2014 r. 2013 r.
Cblpbe u MaTepuansi 25 454 23 629
OnekTpoaHeprua U Bopa 4 920 4639
Pacxoab! Ha onnarty Tpyaa 3 551 3161
AMOPTU3aUMA U UBHOC OCHOBHbLIX CPEACTB U HemaTepuansHbIX akTUBOB 3340 3554
BcnomoratenbHeie Matepuani 1012 1102
TeKywuit 1 KanUTanbHbIA PeMOHT 524 487
Mpoune 220 167
39 021 36739
YMeHbLUEHNE OCTaTKOB He3aBEPLIEHHOTO NPOU3BOACTBA U rOTOBO!
npoaykuun 214 95
Wroro 39 235 36 834

B 2014 rogy 'pynna npoussena o6ssaTensHble oTYMCHEHUs B MeHcroHHbIA thoHa Poccuiickon degepauun B
cymme 896 mnH. pybneit (2013; 779 mnk. pybnen). [lanHbie oTUMCNEHNs OTPaXEeHbI, KaK 3NeMeHT cebecroumocTtn
W KOMMEpHeCcKMX, OBLUEXO3ANCTBEHHLIX U AAMUHUCTPATUBHBIX pacxofoB B cocTaBe pacxoAoB Ha onnaty Tpyaa.
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9. KOMMEPYECKWE, OBLEXO3ANCTBEHHbIE U ALMUHUCTPATUBHBIE PACXObI

2014 r. 2013r.
Pacxoabl Ha onnarty Tpyaa 1336 1166
Harnoru kpome Hanora Ha npuBbinb 763 836
Pacxogbl no apeHge 3emnu 372 259
TpaHcnopTupoBka rpysa 302 405
Tekywui U kanuTanbHbIi PEMOHT 221 206
MaTepuanbHble 3aTpaTsl (3Heprus, MaTepuansl U npoyee) 210 200
AMOpTU3ALIMA U N3HOC OCHOBHLIX CPEACTB U HEMaTepuanbHbIX aKTUBOB 164 182
Yenyru 6aHkoB 52 52
CTpaxoBaHue 43 42
[Mpoune 400 386
WUroro 3863 3734
10. MPOYUE PACXOQObIl, HETTO
2014 r. 2013 r.

LWrpachbl no gorosopam (12) 14
HauucneHue/(soccraHosneHve) pesepsa nog obecueHeHne COMHUTENbHOM

33A0NKEHHOCTYH 1 (15)
BoccraHoeneHue peaepsa nog obecLieHeHWe OCHOBHbIX CPeACTB - (23)
Boccraxoenenue pesepsa nog obecueHeHne ToBapHO-MaTepuanbHbIX

3anacos (29) 4)
Copaepxatue 06beKTOB coumnansHol cdepsl 170 162
Y6biToK/(MpUbbINnb) OT BLIGLITUS OCHOBHBLIX CPeACTB 26 (34)
Mpubbinb oT BLIGLITUA MaTepuanos (84) 39)
Pacxogbl no counanbHoi nonutke u 6naroTBopMTEnbLHOCTL 2 15
Mpubbinb OT caayn umyLLecTsa B apeHay (5) 3)
3artparbl Ha gonesoe (huHaHcUpoBaHue TapugoB Ha TENNOBYIO IHEPIUIO - 623
Mpubbinb 0T CNNCaHKUA KPeAUTOPCKOI 3aA0MKEHHOCTH 2) (25)
Mpoune (aoxopbi)/pacxoabl (29) 1
Wroro 59 672

Pacxoap! Ha coaepxaHue o6beKTOB coLmanbHoi cchepbl NPEUMYLLIECTBEHHO BKITIOYAIOT pacxoAbl Ha coaepxaHue
o6bekToB counansHol UHGPACTPYKTYphl, TakMX Kak MeAWKO-CaHUTapHas uJacTe, O6WexuTMe W CnopTUBHblEe
00beKTH!.

11. O®UHAHCOBbLIE PACXOAbI!

2014 r. 2013 .
MpoueHTHbIe pacxoabl U KOMUCCUN NO KpeanTam U 3aiimam 1699 1879
MNpoueHTHbIEe pacxoAkl No A0roBopam (hHAHCOBOM apeHab! 2 2
Wroro 1701 1881
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12. ®UHAHCOBbLIE 4OXOAb!

2014 r. 2013 r.
MpoueHTHLIA JOX0A NO NPOYMM MHAHCOBLIM aKTUBaM 243 -
MpouUEHTHLIN A0X0A MO ASHEXHLIM CPEACTBAM W UX SKBUBANEHTaM 34 46
Mpouwnit NPOLIEHTHbLIN A0X0A 6 16
Wroro 283 62

13. HANOI HA NPUBbLIb
Hanor Ha npubbinb 'pynnbl NPeAcTaBneH HUXe:

2014 r. 2013r.
Tekywuit Hanor 1802 577
Pacxog no oTnoxeHHOMY Hanory (177) 190
Uroro 1625 767

Hwxe npvBeaeHa csepka Hanora Ha Npubbinb, paccHUTaHHOro Ha Base aeicreyloweit B Poccuiickon deaepaumn

cTaBkn Hanora (20%) C (baKTM4ecKWM Hanorom Ha npubbilb, OTPaXEHHbIM B KOHCONWMAMPOBAHHOM OT4eTe O
COBOKYMHOM JOXOAE.

2014 r. 2013 r.

Mpubbinb A0 HanorooGnoxeHus 7752 2885
YCroBHbI pacxog No Hanory Ha npubsink no craske 20% 1 5650

577
BnusiHue pacxoaos, He yUMTHIBAaEMbIX ANA Lienen HanoroobnoxeHus, n
NPOYMX MOCTOAHHbIX pa3HuL, HETTO 75 190
Hanor Ha npuGbINb 1625 767

Huxe npeacTasneH pacyeT CyMMbl OTIOXEHHOTO HanoroBoro o6s3arenscTea, HeTTo:

Ha 31 peka6ps Ha 31 gexabpsa

2014 r. 2013 r.
OTnoxeHHble Hanorosble aKTUBb! (127) (99)
OTnoXeHHble Hanoroeble oba3arenspcTea 2028 2177
OTnoXeHHOe Hanorosoe 06A3aTenLCTBO, HETTO 1901 2078
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13. HANOr HA NMPUBLINb (MPOAOCIKEHUE)

BpeMeHHble pasHULbl MeXOy pacuetamu Ans uenew HanorooGNOXEHNs U HACTOSLEN KOHCOMMAWPOBAHHOM
(hMHAHCOBOI OTYETHOCTBIO NPUBOAAT K BO3HWKHOBEHUIO CNEAYIOLIEro OTIOKEHHOro Hanorosoro obnzarenscrsa.
Hanorosblit ahheKT ABMKEHUA BPEMEHHBIX Pa3HUL NPEACTaBNEH HKE W paccyUTaH no craske 20%:

Boccra- OTtHeceH B Boccra- OtHeceH B
HoBReHo/ cocTtas HoBneHo/ cocras
OTHEeCeHO Ha npouero OTHeceHo npovero
cYyer COBOKyn- Ha cueT COBOKyn-
31 nexkabpsn  NpuGLINe#A N Horo 31 pnexabpa npuGbinei Horo 31 nexkabps
2014 r. yGbITKOB goxoaa 2013 r. uyObiTKOB npoxopa 2012 r.
OcHosHble cpeacTea
1 HemarepuanbHole
aKTUBbI 1869 (164) - 2033 (143) - 2176
TosapHo-
marepuarbHble
3anachi 75 12 - 63 (22) - 85
Pe3seps no
COMHUTENbHOM
3a40MKEHHOCTH 9 2 - 7 5 - 2
HauucnexHble
obasarenscTea (121) (46) (75) 4) - (71)
Hanorosbie ybbITk®,
nepeHeceHHble Ha
6yaywume nepuoabl - 19 - (19) 354 - (373)
MepeovieHxa npoynx
hruHaHCcoBbIX
aKTUBoB 69 - - 69 - 1 68
OTnoxeHHoe
Hanorosoe
obs3aTenLCTBO,
HETTO 1901 (177) - 2078 190 1 1887
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14. OCHOBHbIE CPEACTBA

HesaBep-
3emencHule WeHHoe
yyacrtku Mawuneiu  lMpoune cTpon-
M 30aHus  obopyaoBaHue  axTUBbI TeNnbLCTBO Wroro
lepesoxavansHasi cmoumMocmsb
Ha 1 anBaps 2013 rona 16 974 37752 3032 2 246 60 004
MNoctynnenna 35 118 114 1004 1271
BbiGbiTUA 6) (339) (6) (16) (367)
MepeBsog 13 He3aBEPWEHHOro
CTpOUTENLCTBA 86 390 - (476) -
Mepeknaccucukaums 24 - (24) - -
Mepeknaccudukaums 8 Mmatepuansl - - (56) (30) (86)
Ha 31 nekaGpn 2013 ropa 17 113 37 921 3 060 2728 60 822
MocTynnenus 3 189 85 2 067 2344
BbiBbITUA (15) (358) (18) (32) (423)
MepeBoA ¥3 He3aBEePLIEHHOO
CTpouTenscrea 157 603 84 (844) -
Mepeknaccudukauun - (94) - 94 -
Mepeknaccudukauus 8 matepuans - - 2 17) (15)
Ha 31 neka6ps 2014 rona 17 258 38 261 3213 3996 62 728
HakonnexHas aMmopmu3sayus u
obecueHeHue
Ha 1 auBaps 2013 ropa (6 283) {19 065) (1 849) (23) (27 220)
HauucneHo 3a rog, (447) (2 851) (274) - (3 572)
CnucaHo npy BuIGLITUN 2 323 4 - 329
MNepeknaccucukaums Q)] - 1 - -
Mepeknaccudukauma B matepuans - - 56 - 56
BoccraHoeneHue pesepsa nog
obecueHeHne - - - 23 23
Ha 31 nexabps 2013 roaa (6 729) (21 593) (2 062) - (30 384)
HauucneHo 3a rog, (448) (2 659) (234) - (3 341)
CnucaHo npu BuIGbITUN 9 348 18 - 375
Mepeknaccudgukauua 8 matepuans - - 2) - (2)
Ha 31 nexa6pn 2014 roga (7 168) (23 904) (2 280) - (33 352)
OcmamovyHas cmouMocmb
Ha 31 pekaGpsa 2013 roga 10 384 16 328 998 2728 30 438
Ha 31 neka6ps 2014 ropa 10 090 14 357 933 3 996 29 376

3asogbl Mpynnbl B HacTosiwee Bpems 3aHuMaloT 506,8 rekrapa semniu, HaxoAsALLEeAcs B cOBCTBEHHOCTM Mpynnbt.

Mo coctosuuio Ha 31 gekabpa 2014 roga OocHOBHble cpeAcTBa U 0ObEKTbl He3aBepLUeHHOro CTPOUTENbLCTBA
6anaHcoBoit ctoumocTbio 17 812 mnH. pybneit (2013r.: 20 032 mnH. pybneit) 6uinu NpeaocTasnexbl B 3anor NoA
obecneyeHne AONFOCPOMHBIX KPEaAUTOB U 3aiMMOB, NpeaocTaBneHHsIx Fpynne (cm. Mpumevanue 25).

B 2014 n 2013 roay npouUeHTLI B CTOUMOCTb OCHOBHbLIX CPEACTB HE KanuTanuanpoBasuch.

Mo cocrosnuio Ha 31 pekabps 2014 roga B COCTaB OCHOBHbIX CPEACTB BKMIOYMEHbl aKTUBbI, NOSIyYEHHblE M0
porosopaM (huHaHcoBOA apeHabl. Mo OKOHYaHWM KaxAoro Aorosopa apeHAb! k [pynne nepexoauT npaso
coOCTBEHHOCTU Ha apeHAcBaHHoe umyllecTso. banaHcoBas CTOMMOCTb TakMX OCHOBHbIX CPEACTB COCTaBrsieT
101 mnu. pybneit: ua Hux 7 mMnH. pybnei nporpammHo-annapartHoe obopynosaHue u 94 mnH. pybneit ob6bexTop
He3aBepLUEHHOrO cTpouTenscTea (2013 r.: 17 mnH. pybnei — nporpamMHo-annapaTtHoe o6opyaosanue).

Mo coctosumio Ha 31 aexkabps 2014 roaa B cOCTaBe OCHOBHLIX CPEACTB MMEIOTCH MOSTHOCTLIO aMOPTU3NPOBAHHbIE,

HO elle ucnonb3yembie OObLEeKTbi OCHOBHBIX CPefCTB, NEepBOHauvanbHas CTOUMOCTb KOTOPbIX COCTaBnser
10 353 mnH. py6neii (Ha 31 pexabps 2013 r.: 10 423 MnH. pybnen).
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pynna «KA3AHbOPICUHTE3»
lpumeyanus K koHconudupoeanHoii huHaHcoeod om YemHocmu
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14. OCHOBHbBIE CPE[ICTBA (NPOLJOMKEHUE)

Ecnun bl pacyeTHble cpoku nNoneaHoro mcnonbaosawus aKkTneoB otnuyanuch Ha 10% OT OLUEHOK pyKOBOACTEA,
amMOpTU3aLUOHHbIE OTYUCNEHUA AOMKHLI BbiMu Bbl YBEMUUUTLCA Ha 371 MNH. py6Gneit MnM yMeHbWMTLCS Ha
304 mnH. py6neit 3a rog, 3aKOHUMBLUMiiCA 31 Aekabps 2014 r. (2013 r.: yBenuuuTbcs Ha 397 MAH. py6nei,
yMeHblnTLCA Ha 325 mnH. pyGneil).

15. HEMATEPUAINBHLIE AKTUBbI

HemarepuansbHsie akTuebi B 0OCHOBHOM NPEACTaBNeHb! pacxoaamu, CBA3aHHLIMU C NPUOBPETEHNEM TNLEH3NOHHBIX
TeXHonornA npoussoacte BucteHona A, MonukapBonata u [MonuatuneHa HW3Koro Aasnexun. [epuog
amopTU3auun pacxoaoe Ha NPUoBpPeTEHNE NNLIEH3MOHHBLIX TEXHONOMML cocTaBnsieT 4ecATh f1IeT B COOTBETCTBUM C
YCINOBUAMM NULIEH3NOHHLIX COrnaLueHuit.

Nuuenaun 1 npoune

MporpammHoe HemaTtepuanbHbie

obecneuexue aKTuBbI Wroro
NepeonayansHas cmoumocms
Ha 1 auBapn 2013 roga 159 1374 1533
Moctynnetus 19 11 30
BuibbiTus (27) - (27)
Ha 31 geka6ps 2013 ropa 151 1385 1536
Moctynnenus 21 8 29
BebiBbiTus (25) - (25)
Ha 31 peka6ps 2014 rona 147 1393 1540
Hakonnexnas amopmu3sayus u
obecyereHue
Ha 1 suBaps 2013 roga (133) (528) (661)
HauucneHo 3a rog (25) (139) (164)
CnncaHo npu BbIGbITUM 27 - 27
Ha 31 neka6ps 2013 ropa (131) (667) (798)
HauucneHo 3a rog (22) (141) (163)
CnuncaHo npu BbIGLITUY 25 - 25
Ha 31 pexa6ps 2014 ropa (128) (808) {936)
OcmamovyHas cmoumocms
Ha 31 pexa6ps 2013roga 20 718 738
Ha 31 pexa6ps 2014 ropa 19 585 604
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16. MHBECTULIMU B LLIEHHbIE BYMAI' U MPOYUE ®PUHAHCOBBIE AKTUBbI

YposeHb
vepapxun OLeHKU
cnpaseaAnuBOMA 31 nekabpsa 31 Aekabps
CTOMMOCTMU 2014r. 2013 .
Hdonrocpounbie
WHBecTULMM UMeloMECH B HANUYuM ans Npogaxy,
olLieHMBaeMbie No cnpaBeqnUBOMN CTOUMMOCTH
Honessle ueHHblie Gymaru 3 396 390
Uroro 396 390
KpaTtkocpouHsbie
®duHaHCOBbIE aKTUBbI,
yYuThiBaembie NO aMOPTU3IUPOBAHHOW CTOMMOCTH
EBpoobnuraunoHHblii 3aitm Kazanorgsintez S.A.:
AOXOAHOCTHL K noraweHuto 10% roaosbix 2 107 -
[enosuTHbie BkNagbl CPOKOM
Bonee Tpex MecaueB 2 6 103 -
Wrtoro 6 210 -

[onesble UeHHble 6ymaru. uMmelowre B Hanu4um Ans NpoAaXu, NpeacTasneHbl akLUaMU crenyrownx KOMnaHui:

YpoBeHb 31 nekabpn 2014 r. 31 nekabps 2013 r.
uepapxum

OLEHKHN Honsa Honsa

cnpaseagnuBoi cobcTBeH- cobcTBeH-
CTOUMOCTH HocTh % Cymma HocTu % Cymma
OAO «TaTHethTEXUMUHBECTXONAMUHM 3 7% 387 7% 387
OAO «Ka3aHckas apmapka» 3 2% 2 2% 2
3A0 «HHM®» 3 2% 6 - -
000 «TAUD-UHBECT» 3 3% 1 3% 1
Wroro 396 390

MHBeCcTUUMM, MMEIOWIMECA B HanUuMM ANs NPOAaKM, OLIEHEHBI MO cnpaBeanMBoi ctoumoctu. MepeoueHka B
2014 rogy He nponssoaunace (2013 r.: pooueHka 6 MnH. pybrieil C COOTBETCTBYIOLEIH CYMMOIA Harnora oTpaxeHa B
npo4yemM COBOKYNMHOM f0X0oAE).

B 2014 roay npowzowna peoprawmsauma 3AO «HHF®», CornacHo TpeGosaHusm 3akoHOgATENbCTBA
Hekommepueckasi opraHusaums «HauvoHanbHbil HerocyaapCTBEHHBIA NEHCUOHHLIA ¢oxa» npeoGpasopaHa B
3akpbiToe akunoHepHoe obLWecTBO «HaunoHanbHLIA HerocyAapCTBEHHLIR MEHCUOHHLI hoHa». BnoxeHws B
cymme 6 mrH. py6. Gbin BOCCTaMOBMEHLI Yepes NpoYne AOXOAbI KOHCOMMAMPOBAHHOTO OTYETA O COBOKYFIHOM
[oxoae.

B npueeneHHOR Huxe Tabnuue packpbiBaeTCa HyBCTBUTENTLHOCTL K MCXOAHBIM AaHHLIM LNA (UHAHCOBLIX aKTMBOB
4nA Tex Cyyaes, KOrga W3MEHeHe OZHOTO UMM HECKOMbKUX KOMMNOHEHTOB HeHabnioaaemMbIX NCXOAHBLIX AaHHbIX
NPX UCMONbL30BaHUM PEAnbHO BO3MOXHbIX anbTEPHATUBHbIX AONYLUEHWA NPUBOANUT K 3HAUUTENBHOMY M3MEHEHUIO
cnpaseanuBoi CTOUMOCTU.
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16. WHBECTMUMM B LIEHHBIE BYMArM W TMNPOYUE SUHAHCOBLIE AKTUBbI

(NPOAOIMKEHUE)
YyBCTBUTENBHOCTL
Cnpaseanu OLleHKW
Bas cnpaseanuBoON
CTOMMOCTb Meroa oueHKU U3meHeHun CTOMMOCTH
PunaHcoebie UHCIMPYMeHMbI, UMeIoUuUecs: 8 Hanu4uu dnsa npodaxu
- ponesble LieHHble Bymaru
PLIHOYHbIE AaHHblE N0
COMOCTaBMMbIM
Ha 31 gekabps 2014 ropa 396 npeAnpuATUAM +10% 40
PbIHOYHBIE AaHHbIE N0
CONOCTaB1MbIM
Ha 31 nekabpsa 2013 ropa 390  npeanpuaTUaM +10% 39

WameHeHve B GanaHcoBO# CTOMMOCTI MHBECTULIMIA, UMEIOLLUXCA B HAnM4uu AN NpoAaxw, NPeACTasneHbl Huxe:

2014 r. 2013 r.
BanaHcoBas CTOMMOCTb Ha 1 siHBaps 390 384
MNepeoLueHka UHBECTULIUIA, OTpaXeHHan B COCTaBe NPOoUEro CoBoKYnHoOro
aoxona - 6
BoccTaHoBneHue (hMHaHCOBbIX BOXEHWA 6 -
BanaHcoBas cToumocTtb Ha 31 gexabps 396 390

OUHAHCOBbLIE aKTWBbI, YUUTLIBAEMbIE MO aMOPTUUPOBAHHON CTOMMOCTH, Ha 31 pexabps 2014 ropa, BkniovatoT
JenoavTHble Bknagbl ¢ GanaxHcoeoi croumocTslo 150 MAH. py6nen (2013 r.: HeT), NpeaoCTaBNeHHbIe B kayecTee

oBecneyeHns No KPaTKOCPOUHBLIM KpeauTam u 3aiimam (cM. Mpumeyaxne 26).

B TeueHve roaa, 3akoHumewerocs 31 Aekabps 2014 roaa, USMEHEHWA B METOAAX OUEHKU AN MHOTOKpaTHbIX

OLIEHOK cnpaae,q,nuaoﬁ CTOMMOCTU HE NPOU3OLLINO.

17. NPOYUE BHEOBOPOTHBIE AKTUBb!

31 pnekabpn 31 nexabps
2014 r. 2013 r.
KaTtanuaaTopbl, XMMpeareHTsl 1 npovue matepuansi 198 127
Wroro 198 127
18. TOBAPHO-MATEPWUAIJIbHbIE 3AMACHI
31 nekabpn 31 pekabps
2014 r. 2013 r.
3anacb! U MaTepuans! 4 303 3803
HesaBepuweHHOe npou3soAcTeo W nonygabpukars! 706 576
FoTosana npoayKuua 291 635
Mpouune 3anachbl 90 68
Peseps noa obeclieHeHne Marepuanos, 3anacos u roToBoi NpoAyKuun (51) (80)
Wroro 5 339 5002
JsuxeHne peaepsa noa obeclieHeHve 3anacoe, MaTepuanos U FOTOBON NPOAYKUMW NPEACTABNEHO CreAyoLuM
obpasom:
2014 r. 2013 .
OcTaTok pe3epBa Ha Ha4ano roaa 80 84
OTpaxeHO B KOHCONUAUPOBAHHOM OTYETE O COBOKYNHOM A0XOAe B COCTaBe
npubbineit u y6eiTkoB (29) (4)
OcTaToK pe3epBa Ha KOHel roga 51 80
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Fpynna «<KASAHbOPI'CUHTE3»
lpumeyanus k koHconudupoeaHHoi ¢huHaHcoBoll omyemHocmu
(e Munnuonax py6neil, ecnu He ykasaHo uHoe)

19. TOProBASsl U MPOYAS1 AEBUTOPCKASA 3AAOMKEHHOCTb

31 pekabpn 31 nekabps

2014 r. 2013r.

Toprosas nebutopckas 3a40nNXeHHOCTb 199 108
MNpouan gebutopckas aanonKeHHOCTL 62 141

PesepBs No COMHUTENLHOM 3340MKEHHOCTU (18) (59)
WUroro 243 190

PykoBoacTBo nonaraeT, uyTO chnpaBeAnMBas  CTOMMOCTb 8ebuTopcKoit  3340IKEHHOCTV  CYLLIECTBEHHO He
oTnu4yaeTcA OT ee GanaHcoBoOi CTOMMOCTMW.

Bonbluas YacTe A0rosopos Ha NPoAaXy 3aKMioYaeTcs Ha YCHOBUAX NpeaonnaThl. Cuctema onnars ToBapa nocne
€ro nony4eHus Mcnonb3yeTcsi B OCHOBHOM NPOTUB GaHKOBCKOW rapaHTUM UNW C WUCMONb3OBaHWEM (haKTOpUHra.
Mpynna nposena aHanua AeGUTOPCKON 3aA0MKEHHOCTH, KOTOopas Gbina npu3HaHa COMHUTENsHONn. COMHUTENLHO
cuuTaeTcA aebuTopckan 3ad0/MKEHHOCTb, KOTOpPas He MNoralleHa Wnv C BLICOKOM BEpOATHOCTLI0O He Oyger
norauiexa 8 Cpoku, ycraHoBneHHbie A0roBopoM. cxoas ua pesynbTaTos aHanu3a B criyuasx oTCyTCTBUS Y pynnbl
cooTseTcTBylOWMX oBecnedyeHnin U BCTpeuHbix 06s3aTenscTs, [pynna Ha MHAUBMAYanbHOI OCHOBE onpeaenvna
pesepe No ReGUTOPCKOA 33R0MKEHHOCTM, NPOCPOYEHHOW B COOTBETCTBUM C YCHIOBUSIMM [OroBopoB, ucxoas U3
CTeneHn BepPOATHOCTH NOralleHuns.

Bce HoBble nokynaTenu npoxoasT npoueaypy COrnacoBaHus, KOTopas BKITloYaeT MPOBEpKy HageXHOCTW, NPOBepKy
YHPEAUTENbHBLIX AOKYMEHTOB, PErucTpaLum B HanNoroBLIX OpraHax, aHanus 3KOHOMUYECKOTO COCTORHUS U NPOBEPKY
KpeawTHOW uctopuun.

Ha 31 nexkabpsi 2014 ropa y Mpynnbl HET NPOCPOYEHHON, HO He 0BECLEHEeHHOM AebuTopckon 3aa0MmKeHHOCTH
(2013 r.: HeT).

Y I'pynnbi oTcyTCTByeT Kakoe-nubo obecnedeHue no aebUTOPCKoii 3aA05KEHHOCTY.

B cnepyoueii Tabnuue npeacTasneHo AsnkeHne pesepsa nNo 06ecLUeHeHmno Aebutopckoil 3agomKkeHHocTH.

2014 r. 2013 r.
OctaTtok pesepBa Ha Havyano roga 59 63
Ysenuuenne pesepea roj obecLieHeHne AeBUTOPCKoi 3300MKEHHOCTH 1 4
CymMbl, cricaHHble Kak Ge3HanexHbIe K B3bICKaHUIo (42) 3
BoccraHoeneHue pesepsa oT o6ecueHeHus Aebutopckoit 3anonkeHHocTy - (5)
OcTartok pe3epBa Ha KOHeL| OTHYETHOTO roga 18 59

Mpu onpefeneHuy BO3MELLAEMOCTH TOProBol AeBUTOPCKOM 3aA0SKEHHOCTU lpynna yuuTbieaet niobbie
U3MEHEHUA KpeauTHOro KavecTBa AaHHON 3aA0MKEHHOCTU C MOMEHTa NPeAOCTaBNeHus KOMMep4ecKoro kpeauta
BNMOTe A0 OTYETHOW AaTbl. KOHUEHTpaUMs KpeauTHbIX PUCKOB OrpaHuU4eHa, nockonbky 6asa nokynatenem
oblumMpHa 1 OHW He B3aMMOCBA3aHLl. COOTBETCTBEHHO PYKOBOACTBO CHYUTAET, YTO AOMONHUTENbHLIX Pe3epBoB No
COMHWTENbHOI AeGuTopCKOi 3aponxeHHOCTU He TpebyeTcs.

20. NPOYME HANOIMM K BO3MELLEHWUIO M NPELONMATA MO HAJIOFAM

31 pexabpn 31 pexabpsn

2014 r. 2013r.

Hanor Ha po6aeneHHylo CTOUMOCTb 554 437
CrpaxoBbie B3HOCh! 2 1
WUroro 556 438
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21. MNPO4YME OBOPOTHbIE AKTUBDI

31 nexaGps 31 nekabps

2014 r. 2013 .

ABaHCbl BblAaHHbIE 760 378
Pe3seps nop obecLeHeHne akTuBoB (11) (11)
Uroro 749 367

B TeueHue roga, 3akoHumslieroca 31 aekabps 2014 roaa, B KOHCONMANPOBAHHOM OTYETE O COBOKYNHOM Aoxone
W3MeHeHWe B OTHOLIEHUM pesepsa noa obecueHeHWe akTMBoB He npowsowno (2013: G6bin npusHaH Aoxoa OT

BOCCTAHOBNEHUS pe3epsa B CyMme 14 mnH. pybnei).

22. [AEHEXHbIE CPEQCTBA U UX 3KBUBANEHTbI

31 pekabpsn 31 nekabps
2014r. 2013 r.
Tekywme cueTa:
- B pybnsx 249 110
- B MHOCTPaHHOW Baniote 11 221
Oenoautsl
- B pybnsx 784 1065
- B MHOCTPaHHOoW BanioTe 3095 -
Mpoune AeHexHble CPeACTBa U UX AKBUBANEHTbI 1 1
WUroro 4140 1397
23. AKLIMOHEPHbIIZ KAMAUTAN N ﬂOBABO‘-IHbIVl KANMUTAN
31 nexabpn 31 pekabpn
2014r. 2013r.
ThIC. aKUWA ThIC. aKUUA
Pa3speweHHbIil K @bINYCKY akyUOHepHLIT Kanuman
OB6bIKHOBEHHbIE aKLyn HoMuHanom 1 pybnb 26785 114 26785 114
MpuvBennernposaxHbIe akuun HomuHanom 1 pybnb 119 596 119 596
Uroro paspelleHHbIN K BLINYCKY aKUMOHEPHLIA KanuTan 26 904 710 26 904 710
BuinyuieHHsIil U NONHOCMbIO ONAYeHH LI aKyUOHepHbIl Kanuman ThiC. aKUWMn ThIC. aKLUA
OB6bIKHOBEHHbIE aKLyuu HoMuHanom 1 pybne 1785114 1785114
MpueunernposarHbie akLmu HoMuHanom 1 pybne 119 596 119 596
WUTOro BbiNywWeHHbIA U NOMIHOCTLIO ONMAa4YeHHbIA aKLUOHEePHbINA
Kanuran 1904 710 1904 710

B 2014 r. 8 coctas HepacripeaeneHHoih npubbinn 3 aoGaBoyHOro xanuTana nepeHeceda cymma B pasmepe
1 515 MnH. pyB., KOTOpas COCTOMT W3 CYMMb HEpacripeAeneHHoi Npubbiny, ocTaBWENCA B PACMopskeHUU rpynnb!
¥ HanpaBneHHas Ha KanuTanbHbie Bnoxexus B 1999 — 2001 r.r. (B cooTBeTCTBAN C AEeNCTBYIOWMM B YKa3aHHOM
nepvofe MNOPAAKOM). YKa3aHHbIi MNEpPeHoC OTpaxeH B KOHCONUAWPOBaHHOW (PUHAHCOBOW OTYETHOCTW
PETPOCNEKTVBHO C KOPPEKTMPOBKaMU COOTBETCTBYIOLLMX foka3aTenei Ha 31.12.2012 1 31.12.2013 rr.

B COOTBETCTBUM C POCCMIICKUM 3akoHoaaTenbcTBoM Komnawwa pacnpeaenseT npubbinb Ha AMBUAEHAL HA
OCHOBaHWM GyXranTepckoi OTUETHOCTM, NOAFOTOBMEHHOW B COOTBETCTBUW C POCCUIACKAMW  MOMNOXEHNAMU
Byxrantepckoro yyera. HYucras npubeinb Komnauum 3a 2014 roa no GyxranTepckoi OTYETHOCTH, NOAFOTOBAEHHON
B COOTBETCTBUAW C POCCUACKMMI NpaBunamn ByxranTepckoro yyeTa, coctasuna 6 112 mnu. pybneit (sa 2013 rop
uuctan npubbink coctasuna 2 157 mnH. pybnei). Mo utoram 2013 ropa MaTepUHCKOW Komnaxuein Mpynnbl Gbino
NPVHATO pelleHne o BuinnaTe avenaeHAos (cm. Mpumeyanue 30).
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23. AKUWMOHEPHbIW KANUTAN N AOBABOYHbLIY KANUTAN (NPOAOKEHUE)

AkunoHepamu Mpynnki ABNSIOTCS:

Hons co6¢cTtBeHHOCTH %
31 nekabpn 31 nexabps

2014 r. 2013 r.
000 «Tenekom-MeHemKMEHT» 51,6% 51,5%
OAOQ «CBbssbuHBECTHEDTEXUMN 26,6% 26,6%
poune opnguyeckue n pusnyeckue nuua 21,8% 21,9%
WUroro 100,0% 100,0%

Kaxpas ofbikHOBEHHas akuus naeT ee AepxaTenio NpaBo Ha OAUH FONOC. fipuBunernposaHHLie akuuu He
ABASAIOTCA ronocyowmmn. Bce AepxaTtenu OObIKHOBEHHBIX W NPUBMNETMPOBAHHLIX AKUMA MMeEIoT npaso Ha
nony4exue gonu npubeinu, AOCTYNHON ANs pacnpefeneHUs cpean akLUMOHEpOB Mo GyxranTepckoit 0TYETHOCTH,
NOATOTOBNEHHOW B  COOTBETCTBMW C  POCCUICKMMM  npaBunamu Gyxrantepckoro yveta. [epxatenu
NPUBMNErMPOBaHHLIX aKLMit UMEIOT NpaBo Ha nonyyeHue AWBMAEHAA B pasmMepe paBHOM 25% HOMMHANBLHOM
CTOMMOCTU NpuHaAnexalnx UM akuwin npu ycnosun opobpenns Cosetom Qupextopos Komnanuu. Oepxartenu
NPUBMNErMpoBaHHLIX akUUiA UMEIOT NPeUMYLLECTBERHOE NPABO NOMYYEHWUS] HOMUHANLHOW CTOUMOCTY CBOMX aKkuui
8 cnyvae nuksuaauuu,

Oana akuus Komnaxum, Aepxartenem koTopoii sensetcs MpasuTenscrso Tatapcrana, aaet NpaBo Ha HanoXeHwe
BETO Ha onpeAeneHHbie peweHuns, NpuHATLIe 061uum cobpannem akuMoHepos unu CoBeToM AUPEKTOPOS.

PetueHns, Ha KOTOpbIe MOXET BbiTh HANOXeHO BETO, BKAIOYAIOT: yBenu4eHne n yMeHbllieHue YCTaBHOro KanuTana,
BHECEHNe M3MEHeHW B ycTas KoMnaHum, NMKBUAALMA WNW peopraHusaums Mpynne! unn nio6oro ee aouepHero
NPEANPUATMA WM unuana U UHBECTULMM B Apyrve iopuguueckme nuua. [aHHoe NpaBo BETO HaablBaeTcs
«30M10TOA aKuuer», CPoK AENCTBUA KoTopoih B 1998 rogy ykasom [lpeavgexTa Tatapcrana 6bin npoaneH Ha
HeonpeAeneHkbli nepuoa. MNpaeutenbcTso TaTapcraHa Brpase BOCNONb30OBATLCH npasamMu npeAcCTaBNsiemMbiMA
«30M0TON aKuueli», HECMOTPS Ha TO, YTO B €ro COBCTBEHHOCTU HaxoauTca meHee 25% ronocyloWwmx akuwi

pynnbl.

KoHeuHoi KOHTponupyloLLeli CTOPOHOR U MaTepPUHCKONA komnaHuen I pynnel sBnsietca OAO «TAU®», koTopoe
koHTponupyeT OO0 «Tenekom-MeHemKMeHT».

24. TMPUBLINDb HA AKLUIO

basosas npubbinb Ha aKuuio:

2014 r. 2013 r.

Konuuectao o6bIKHOBEHHBIX aKLMI, HaXOAALNXCS B 0BPaLUEHNM (ThICAY
aKumin) 1785114 1785114

KoppexTvposka Ha CpeAHEeB3BELLEHHOE KOMMUECTBO OBLIKHOBEHHBIX
BbIKYNTEHHbIX aKLmit (TLICAY aKLiA) - -
CpeaHeB3BelleHHOe KONMYECTBO 06bIKHOBEHHBIX aKLMiA B obpauiexumn

(ThiCAY akuuin) 1785114 1785114
Mpubbinb 3a rog, NPUXoAALAACA Ha AONI0 akumoHepos Mpynnb

(MnH. pybneit) 6 127 2118
3a BLIMETOM CyMMb! AMBUAEHAOB NO NPUBMNETMPOBAHHBIM AKLMAM NOCHTE

Hanoroobnoxenus (MNH. pybnei) (28) (28)
Ba3oBas u pa3sogHeHHasa npubbib Ha akumio (py6.) 3,42 1,17

I'pynna He umeeT akuwii ¢ pazsoamsiowmum acbcherTom.
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Ipynna «kKASAHbOPICUHTE3»
Mpumeyanus k koHconudupoeaHHoil puHaHcoeoil omyemHocmu
(e munnuonHax py6neii, ecnu He yKazaHo uHoe)

25. [ONrOCPOYHLIE KPEAWUTHLI U 3AUMBI

31 nekabps 31 pexkabpna
2014 r. 2013r.

Kpeautbi 1 3aiiMbl ¢ hukcupoBaHHON NPOLIEHTHON CTaBKOW
KpeauTtsl u 3aiiMbl B pyGnax 13 168 14 992
KpeauTs! u 3aitmel B gonnapax CLUA 5987 3472
KpeauTsl 1 3aiimbl B eBpO 157 103
Bcero nonrocpounble 3aiiMbl U KpeAUTLI 19 312 18 567
3a BbIYETOM KpaTKOCPOYHOW YACTH, NoAnexXallei BoinnaTe B Te4eHue
OfHOrO rofla ¥ OTPaXXeHHON B COCTaBe KPpaTKOCPOUHOIA 3aA0MKEHHOCTU
(cm. Mpumeuarue 26) (8 426) (2 192)
HYuctble AONrocpoYHbLIe KpeanTbl U 3aiMbl 10 886 16 375

B coctase kpeautos u 3aiiMos B fonnapax CLUA oTpaxeH 3aem oT komnaHuu Kazanorgsintez S.A. Komnanueit
Kazanorgsintez S.A. BbinyweHsl obnuraumu yvactus B kpeaute (Loan Participation Notes) Ha cymMmy
101 mnH. gonnapos CLUA ¢ npoueHTHo# cTaBkoi 10% rogoBbIX U cpokom norawenus 19 maprta 2015 roga Ha
OCHOBaHMN OrpaHM4eHHOTO npaea perpecca, MCKMIOYUTENbHO B Lenax ¢uHaHcMposaHua 3aiiMa [pynnet.
Morawenune o6nurauuii uenvkom umeeT GeaycriosHylo rapaHTuio Ipynnbl. MPOLEHTHbIE NNATEXW OCYLIECTBARIOTCH
pa3 B nonroaa 8 MapTe W ceHTAGPe Kaxaoro roga.

CpeaHeB3BelleHHbIe NPOLEHTHbIE CTABKV MO 4ONMOCPOYHLIM KPEQUTaM U 3aiiMam;

31 pekabpsa 31 pekabpn
2014 r. 2013 r.

C chukcMpoBaHHOM NPOLEHTHOM CTaBKOMN
Kpeaut! 1 3aiiMbl B pybnsax 8,4% 8,4%
KpeauTsl 1 3aiimel B gonnapax CLUA 9,9% 9,9%
KpeauTsl 1 3aiimMbl B €BpO 5,5% 6%

Ha 31 pekabps 2014 roga porrocpouHbie Kkpeautsl obiweid cymmoit 13 168 mnH. pybnen (2013r.
14 992 mnH. pybnei) obecneveHbl aanorom oGopyAOBaHMS U TPAHCNOPTHLIX CPEACTB GanaHCOBOW CTOMMOCTbIO
8 776 mnH. pybneii, 06beKTOB HEABUXKXMMOCTH N0 AOrOBOPY MNOTEKU 6aNaHCOBON CTOMMOCTLI0 8 661 MniH. py6neii,
a _TakKe OObLEKTOB HEe3aBEepLUEHHOr0 CTpOMTENbCTBa 6anaHcoBoW cToumocTbio 375 mnH. py6nen (2013 r.:
o6opynosaHua 10 625 mnH. pybneil, o6bLEKTOB HeABMXMMOCTU Ha cymmy 9 032 mnH. py6nen, a Takke o6bekToB
HesaBepLLUEHHOro cTpouTenscTea BanaHcosoit cTtoumocTblo 375 MNH. py6nen).

CnpaseanuBas CTOMMOCTb AONTOCPOYHBIX KPEAUTOB W 3aMOB OMPEAENAETCS CNeayioLMM 06pasoMm:

. OueHouHan cnpasegnueas CTOMMOCTb WHCTPYMEHTOB €  (DUKCWUPOBAHHON NPOLEHTHON CTaBKon
OCHOBLIBAETCA Ha METOAe AUCKOHTUPOBAHHLIX NOTOKOB AEHEXHbIX CPEACTB C NPUMEHEHUEM AelCTBYIOWMX
MPOUEHTHbIX CTABOK Ha pblHKE 3aMMCTBOBaHWIA ANA HOBbLIX UHCTPYMEHTOB, NpeAnonaralowmux aHanormuHbIN
KPeAWUTHLIA PUCK U CPOK NOFaLLeHus.

Cnpaseanusas cToumocTb Ha 31 aekabps 2014 roga ACNFOCPOLHBIX KPEAUTOB U 3aliMOB 6aNaHCOBOW CTONMOCTbLIO
10 886 mnH. pybnei (Ha 31 pexabps 2013 roga: 16 375 mnH. py6neii), onpeaeneHHas NyTem NpUMEHEHUs! CTaBKU
11,96% (2013: 8,15%), cocraenseT 9 458 mnx. py6nei (31 aekabps 2013 roga: 15 345 MnH. pybneit).

Mo coctoshuio Ha 31 aekabps 2014 roja HEOUCKOHTUPOBAHHbIE NMaTEXW NO KpeauTamM W 3aiMaMm ¢
(PUKCUPOBAHHO NPOLIEHTHO CTaBKOW PaCCUNTLIBAIOTCA HA OCHOBAHUWA NPUMEHNMOIN (HUKCHPOBAHHOM MPOLEHTHOMN
cTaBku. [laHHble nnaTtexu npeacTaeneHsl cneaylowmm obpasom:

MeHee Ot 1roaa

1 roga ao 5 ner Wroro
KpeauTb! v 3aiiMbl ¢ (HMKCMPOBaHHOM NPOUEHTHOM CTaBKOA:
KpeauTbl 1 3aiiMbl B pybnsax 3310 11983 15 293
KpeauTsl 1 3aiimbl B gonnapax CLUA 6113 - 6113
KpeauTbl 1 3aiiMbl B €BpO 162 - 162
WUroro 9 585 11 983 21 568
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rpynna «KA3AHbOPI CUHTE3»
Mpumeyanus K KoHconudupoeaHHoil huraHcoeol omyemHocmu
(8 MunnuoHax py6neii, eciu He yKa3aHo uHoe)

25 [ONrOCPOYHbIE KPEAUTbI U 3AAMbI (NPOAOIHKEHUE)

Mo cocroswwio Ha 31 Aekabpa 2013 ropa HEAUCKOHTUPOBaHHbIE NraTexu no Kpeautam W 3aimam C
(hUKCUPOBAHHOW NPOLEHTHOM CTaBKOW PacCHUTLIBAIOTCA HA OCHOBAHUK FIPUMEHNMON ¢hpnKcpoBaHHOM NPOLEHTHON

craBku. [laHHble NnaTexu npeacrasneHbl cneaytouwmm oGpasom:

MeHee Ot 1 ropa
1 ropga ao 5 ner Wroro
KpeaunTsl v 3aliMbi C chuxcuposarHoi NPOLEHTHON CTaBKOW:
KpeawTs! 1 3aiiMbl B pybnax 3114 15211 18 325
KpeauTbl 1 3aiiMb! B gonnapax CLA 517 3359 3876
KpeauTel 1 3aiMbl B €BPO 106 - 106
Wroro 3737 18 570 22 307
26. KPATKOCPOYHbIE KPEOUTHI “ 3AAMbI
31 gekabpsn 31 pekabps
2014r. 2013r.
KpeauTsl 1 3aiMbl C chukcpoBaHHOM NPOLEHTHON CTaBKOW:
KpeauTb! 1 3aiiMbl B Aonnapax CWA 422 246
KpaTkocpouHas YacTb AONTOCPOYHbIX 3alimoB, noanexawias seinnare
B TeueHne ogHoro roaa (cm. NMpumedanue 25) 8 426 2192
WUToro KpaTkoCPOUHbIX KPeaUTOB K 3animoB 8 848 2438
CpeaHeB3BeLLEHHbIE NPOLIEHTHbIE CTaBku No KPaTKOCPOUHLIM KpeauTam U aimam:
31 pekabps 31 pekabpn
2014 r. 2013 r.
C cdukcnpoBaHHOR NPOUEHTHON CTABKOW
KpeawTs! ¥ 3aimbl B aonnapax CWA 6% 6%

Ha 31 pexabpsa 2014 roaa KpaTKOCPOUHbIA KpeauT B Cymme 422 mnH. py6nei obecnedeH rapaHTuit

8 cymme 150 mriH. py6ned.

HbIM AEN03UTOM

CnpaBseanueas CTOMMOCTb KpeauToB U 3aliMOB CO CPOKOM norawieHua meHee ofHoro ropa npubnuanTensHo pasHa

ux 6anaHcoBsoin CTOUMOCTU.

Mo cocrosHuio Ha 31 pekabpsa 2014 ropa He [OVCKOHTUPOBaHHLIE MNaTexu no kpeautam M 3alimam C
(hMKCUpOBaHHOW NPOLIEHTHOW CTaBKOW PacCUMTLIBAIOTCA Ha OCHOBaHMW NPUMEHVMO (PUKCUPOBAHHOM NPOUEHTHOW

crasku. [laHHble nnaTexu npeacrasneHbl cnegylowmum obpasom:

MeHee Ot 3 mecsiueB

3 mecsues Ao 1 ropga Wroro
KpeauTb! 1 3aMbI C thukcmpoBaHHOH NPOLEHTHOM CTABKOH:
KpeawTsl 1 3aiiMbl B pyGnax 851 2459 3310
KpeauTsl 1 3aiMbl B Aonnapax CUWA 5965 587 6 552
KpeauTbl 1 3aiiMbl B €BpO 2 160 162
Wroro 6 818 3 206 10 024
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Fpynna «<KASAHbOPIrCUHTE3»
lMpumeyanus k koHconudupoeaHHoll huHaHcoeoli omyemHocmu
(e Munnuonax py6nell, ecnu He ykasaHo uHoe)

26. KPATKOCPO4YHbIE KPEQUTbI U 3AAMbI (MPOAOIMKEHUE)

Mo coctosnmo Ha 31 pexabpa 2013 roga HEAUCKOHTMPOBaHHbIE NNaTeXu no KkpeauTam u 3alimam ¢
(hrKkcMpoBaHHON NPOLIEHTHOMN CTABKO PaCCYUTLIBAIOTCA HA OCHOBaHUU NPMMEHNMON HUKCMPOBAHHOW NPOLIEHTHOM
craeku. [laHHble nnaTexu NpeACTaBeHs! CeayowmM 06pa3oM:

MeHee Ot 3 mecsiues

3 MecsaueBs ao 1 ropa Wroro
KpeawnTbl 1 3aiiMbl ¢ OUKCUPOBaHHOM NPOLIEHTHON CTABKOIA:
KpeauTsl u 3aiiMbl B pybnsix 515 2 599 3114
KpeauTs! u 3aitmel B aonnapax CLUA 182 595 777
KpeauTel n 3aiiMbl B eBpo 2 104 106
WUroro 699 3298 3 997

27. TOPrOBAA KPEQUTOPCKAA 3ANOMKEHHOCTb

Ha 31 pekabpa 2014 ropa Gonblas yacTb TOProOBOA KPeAUTOPCKOW 3340MKEHHOCTV NpeACTaBneHa 8 pybnsax u
BKMloYaeT o6A3aTenscTBa No onMate Chipbsi, 3HEPropecypcos, PEMOHTHbLIX YCNyr, 3anyacTeil U pacXoAHbIX
marepnanos. CnpaBeanusas CTOMMOCTb TOPrOBOW KPEAWTOPCKOIN 3aA0MXEHHOCTU npubnusutensHo pasHa ee
BanaHcoBol cToumocTy.

B rabnuue Huxe npeacrasneH aHanus Toprosoit KpeAUTOpCKOiA 3aa0MKeHHOCTU Mpynnbl Mo cpokam noraweHus no
cocTosHuio Ha 31 Aekabps 2014 ropga. CymMbl, NpeacTaBneHHble B Tabnuue, SBNAIOTCH He OUCKOHTUPOBAaHHLIMK
AEHEeXHbIMU NOTOKaMK, BKNOYas BanoBble KOHTPaKTHLIe o6a3aTenbcTea. O6A3aTenLCTBA B WHOCTpaHHOW BanioTe
neépese/ieHbl B BanioTy OTHETHOCTU MO KyPCy «CrOT» Ha OTYETHYIO AaTy:

31 nekabpn 31 nexabpn

2014 r. 2013 .

Ho 90 axeir 1086 1218
WUtoro 1086 1218

28. NPOYAA KPEANTOPCKAS 3ALOMKEHHOCTb U HAYMCNEHHBLIE OBA3ATENLCTBA

31 nekabpn 31 nexabpsn
2014 r. 2013r.
Peaeps no kpaTkoCPOUHbLIM BO3HarpaxaeHaM COTpYAHMKaM 508 381
HauncnenHble BosHarpaxaeHus cotpyaHukam 195 181
Tekyulas 4acTb 06s3aTenLCTB NO MHAHCOBON apeHae 15 10
OusuaeHaw k ynnarte 8 8
OTnoxeHHble 4oXoAb! 1 -
Mpouas kpeanTopCKan 3aA0MKEHHOCTL U HaUNCNEHHbIE 0BA3aTensCTBa 69 28
WUroro 796 608
29. MNMPOYUE HANOIOBbLIE OBA3ATENBLCTBA
31 pekabpn 31 nekabpsn
2014 r. 2013r.
Hanor Ha goBasneHrHyio croumocTb 876 205
Hanor Ha umywiecTso 115 132
CtpaxoBble B3HOChI 82 71
3ementHblii Hanor 59 60
Hanor Ha goxoabl thuanyeckux nuy 35 32
Mpoune Hanoru 2 1
WUroro 1169 501
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I'pynna «kKABAHbOPI'CHUHTE3»
lpumevarus k koHconudupoeaHHoil ¢huHaHcoeoii omyemHocmu
(e Munnuonax py6ned, ecnu He ykazaHo uHoe)

30. [AMBUAOEHAObI

2014 r. 2013 .

Oveupenas), 0GbABNEHHbIE 3a rof, 3aKOHUYMBLUMIICK

31 pekabps 2012 ropa:

- 06bIkHOBEHHbIe akuuy (0,54 pybns Ha akumio) - 955
- NpueunerupoeaHHble akumum (0,25 pybns Ha akymio) - 30

Oveunaenabl, o6bABNEHHbIE 3a rog, 3aKOHYMBLLMIACS

31 nekabpsa 2013 roaa:

- 06blkHOBEHHBIe akumm (0,35 pybns Ha akLmio) 617 -
- NpusunervpoBaHHble akuun (0,25 pybns Ha akumio) 30 -

Utoro 647 985

AvsnaeHasl, o6basneHHbIe No utoram 2013 ropa, GbIMKU NONHOCTbLIO NOTALLEHS! B TEUEHNE oTuyeTHoro 2014 roga.

31. OMEPALWM CO CBA3AHHbIMYA CTOPOHAMU

CTOpOHbI OGBIYHO CYNTAIOTCA CBA3AHHBLIMK, ECNU OHM HAXOASTCA Noa obWwuM KOHTpOMnem, Unu ogHa U3 CTOPOH
VMEET BO3MOXHOCTb KOHTpONWpOBaTb APYryl0 CTOPOHY, WA MOXET OKa3biBaTb 3HAYUTENLHOE BRUAHWE Ha
NpyHNMaeMLIe el0 peLeHns No BoNpocaM (IUHAHCOBO-XO3ANCTBEHHON EATENLHOCTU NN OCYILECTBAATL Hag Hell
COBMECTHBIA KOHTPONb, @ Taloke KIIOYEBOW ynpaBrieHJeckuit nepcoHan cornacHo MCDO (IAS) 24 «PackpuiTue
WHpopMaumMM o CBA3AHHBLIX CTOpOHax». pU PacCMOTPEHUN B3aUMOOTHOLEHWA C KaXO0A U3 BO3MOXHbIX
CBA3AHHLIX CTOPOH MPUHUMAETCH BO BHUMaHUE 3KOHOMUYECKOE COAEpKaHWe TaKUX B3aUMOOTHOLUEHWN, a He
TONLKO MX lopuanyeckas dopma.

Onepauwm C aKLmoHepamn 1 NpoYMMK CBA3aHHBLIMU CTOPOHaMY OCYLUeCTBNAIOTCA 8 pamkax oOblYHOro BeAeHun
¢h1HaHCOBO-X03ANCTBEHHOM ACATENbHOCTU U Ha paBHbLIX YCNOBUAX Kak B cny4yanax C onepauusMn C NpoYumMu
KOHTPpareHTamu.

Hwxe npeacraenena uHgopmauns o6 ocratkax B pacuetax n 06 onepaumsix B TeueHue roga co CBA3aHHbLIMK
CTOpOHamu:

Toproeas u ToproBas n
npovasi npoyas
Aebutopckan  KpeauTopcKas
3a00MKEHHOCTL  3a[0/MKEHHOCTL

Ha 31 pekaGps 2014 r.

- aKUuMOoHepbl - -
- Npo4ne CBA3aHHbIE CTOPOHbI* 173 310
Wroro 173 310
Ha 31 pekabpst 2013 r.

- aKLIMOHepb! - -
- Npoyune CBA3aHHble CTOPOHbLI* 72 632
WUroro 72 632

Mpopaxa [puobpetenne [MpuoGpetetue

TOBapoB U TOBapoB U OCHOBHbIX
yenyr yenyr cpeacTs
3a 12 mecsues 2014 ropa
- aKLiuoHepb! - - 1
- Npouue CBA3aHHbIE CTOPOHbLI* 1511 10774 641
Wroro 1511 10774 642
3a 12 mecsues 2013 roaa
- aKLoHepb! - 1 -
- NpoYKe CBA3AHHLIE CTOPOHLI* 1 065 9 608 364
WUroro 1065 9 609 364

*B npoyne CeBA3aHHbie CTOPOHbI BXOAAT NpeagnpusaTus nogd oblmm KOHTpONEM, NpearnpuaTUA NOA KOHTpOnem
aKLWOHepa, okasbiBalolero cylwlecTtBeHHoe BrusiHue, KOMNaHuW, COBMECTHO KOHTpONUpyeMbie OAHUM N TEM Xe
NULOM — YNEeHOM KNoYeBOoro ynpaeneHYecKkoro nepcoHana.
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(e munnuorax py6neil, ecnu He yka3aHo uHoe)

31. ONEPALUU CO CBA3AHHbIMM CTOPOHAMUW (MPOAOIMKEHUE)

CBf3aHHLIM CTOPOHAM RO COCTOSHUIO Ha AaTy COCTABNEHUS CIUCKa UL, UMElOLWMX NpaBo Ha y4acTthe B ro40BOM
O6Lwem cobpanum akumoHepos pynnel — 8 mapTa 2014 roaa npuHaanexano 85,35% ronocytowux akuwi (81 ,28%
oT YK).(2013 r.: Ha AaTy coctaBneHun cnucka nuuy — 15 maprta 2013 roaa npuHaanexano 85,16% ronocytowux
akuui (81,1% ot YK)) (cm. Npumeuanne 30).

BoaHarpakaeHue KNIOUEeBOro YNpaBfeH4eckoro nepcoHana 3a rof, 3akoHuusiwuics 31 aekabps 2014 ropa,
cocrasuno 92 mnH. pybneit (2013 r.. 94 mnu. pyGneit) u Bknioyano B cebs sapaboTHyio nnaty W npemun
coTpyaHMKaM [pynnbl, a Taloke COOTBETCTBYIOWUE COLManbHbLIE OTHUCNEHUA.

Huxe yka3saHbl npoyue npasa u obs3aTensCcTea No Onepaumam co CBA3aHHLIMM CTOPOHaMU.

HorosopHble o6s3aTensCcTBa
no 3aKynkam ycnyr

Ha 31 pexabps 2014
- Npo4ue CBA3aHHLIE CTOPOHbI -
WUroro -

Ha 31 nekabpa 2013
- npoyue cBf3aHHble CTOPOHbI 342

WUroro 342

32. [OOroBOPHbLIE U YCNOBHbLIE OBA3ATEINBCTBA

Cyne6Hble pasbupaTennbcTea

Fpynna Bpems OT BpeMeHU NpUHUMana v NPoAO/KaeT NpUHMMaTL ydacTue B cyaeGHbIx pasbupatenscrsax
cnopax, HU OaUH W3 KOTOpPbIX, Kak B OTAENbHOCTY, TaK W B COBOKYNHOCTW C APYTMMM, HE OKasan CyllecTeeHHoro
HeraTWBHOrO BO3AEACTBMA Ha [pynny. PykosoacTBo nonaraeT, uto ucxoa mnioboro Texywero cyaeGHoro
pa3bupaTenbcTBa He OKaXEeT CYWECTBEHHOTO BNUAHUS Ha KOHCONUAWPOBAHHOE (DUHAHCOBOE MOMNOXEHUe Wnu Ha
KOHCONUAWPOBAaHHLIE pe3ynbTaThl AeATENLHOCTU IpynnbL.

YcnosHble Hanoroekle o6asarenscTBa B Poccuiickoin ®epepauuu

Hanorosoe 3akoHopaTenbcTBo Poccuiickoit Pegepauvn, AeicTeylolee Unu No CylwecTey BCTynusiliee B cuny Ha
KOHEL, OTUETHOrO nepuoaa, AoNyckaeT BOMOXHOCTb PasHbiX TPAKTOBOK NPUMEHUTENbHO K CAENKaM W onepauvsam
Mpynnbl. B CBA3W C 3TMM NO3WLMA PYKOBOACTBA B OTHOLUEHMM HANOrOB W AOKYMEHTI, oGocHoBbIBalowne 3Ty
noavumio, MoryT GbiTb OCNOPEeHbl HanoroBbiMW OpraHamu. Hanoroebii koHTponb B Poccuickoin deaepauum
NOCTENEHHO YCWUNMBAETCA, B TOM 4MCrie MOBLILAETCS PUCK NPOBEPOK BAMSHUA Ha Hanoroobnaraemyio Gady
onepauwii, He WMEeIOWWUX YETKOW (UHAHCOBO-XO3AKCTBEHHOW LENM unu onepauui C KOHTpareHTamu, He
cobniopaiowivmu TpebosaHnst HanNoroBoro 3akoHoaarensbcTsa. Hanorosble NpoBepk MOMYT OxBaTbiBaTb TpU
KaneHaapHLIX roAa, NPeAwWecTByIOWMX roAy, B KOTOPOM BLIHECEHO pelleHve O nposedeHuu nposepku. [pu
onpeaeneHHbiX 06cToATeNsCTBaX MOMYT GuiTh NpoBepeHbl u Gonee paHHue nepuoal.

PyKOBOACTBO CHMTAET, YTO €ro MO3ULWUS B OTHOLWIEHUU HAnNoroB ¥ NpUMEHeHHbIe [Pynnoi TPakTOBKA HanoroBoro
3aKOHOAATEeNbCTBA ABNSAIOTCA 0GOCHOBAHHLIMK W HE NPOTUBOPEYAT YCTaHOBMEHHEIM Hopmam. OaHako cylecTsyet
pUCK NosBnelns y Mpynibl AONONHUTENbBHBIX PACXOA0B, €CNM NO3VLMA PYKOBOACTBA B OTHOLLEHUN Hanoros GyaeT
OCropeHa HanoroebiMy opraHamu. Brivsuue nogoGHoro BapwaHTa passuTus CoObiTMI B HacTosiee Bpems He
MOXeT 6biTb OLIEHEHO C JOCTATOUHOI CTENEHbIO HAAEXHOCTW, OAHAKO MOXET BbiTh 3HAUMTENbHLIM C TOYKU 3peHUs
KOHCONUAMPOBAHHOIO (hMHAHCOBOTO MOMOXKEHWUA WWIK X03ANCTBEHHOM AGATENLHOCTY [PyNNbi B LIENOM.

Poccuiickoe 3aKoHOAATENBCTBO O TPaHC(hepTHOM LeHoo6pa3oBaHuu B 3HAYWUTENbHOW CTEneHW COOTBETCTBYIOT
MEXOYHapoAHLIM  NpuHUMNam  TpaHccdepTHoro  ueHooOpasosaHus,  pa3paboTaHHbIM Opranusavryen
3KOHOMUYECKOro COTpyAHMuecTea u passutus (O3CP). 3akoHoaaTenscTeo O TpaHChepTHOM LeHooBpa3oBaHuy
NpeaycMaTpuBaeT BO3MOXHOCTb AOHAYUCNIEHWA Hanorosbix 06A3aTenibCTB MO KOHTPONMPYEMbIM  CAeskam
(CAenkam C B3aVMO3EBUCUMBLIMK fIMLEMW W ONpeAeneHHbIM BUAAM CAENOK C He B3aUMO3aBUCUMbLIMU fiuLamm),
€Cnu LeHa COENKN He COOTBETCTBYET PbIHOYHON. PYKOBOACTBO BHEAPUNO CUCTEMY BHYTPEHHEro KOHTPONS B Lensx
BLINOMHEHNR TpeGoBaHWi AECTBYIOWEro 3aKOHOAATENBCTBA O TpaHChepTHOM LieHooGpasoBaHuu.
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32. [OroBOPHbIE U YCNOBHBIE OBA3ATEJIbCTBA (NPOOOMKEHME)
YcrnosHble Hanoroskie 06A3aTenbCTBa B POCCHIACKON ®epepauun (npogormkeHue)

Harnoroeble o6ssatenscrrea, BO3HuMkaiowMe B pe3ynbTaTe onepauuii  Mexay npeanpusatuamu [ pynnel,
ONpeAensioTCA Ha 0CHOBe (haKTUMECKOI LieHb! Gaenku. CyllecTsyeT BEPOSATHOCTb TOrO, YTO MO mepe paanbHenwero
PasBUTMSA NPaKTUKU NPUMEHEHUsI NpaBun TpaHcGepTHOro LueHooGpasosaHuA 3TU LieHbl MOryT GbiTh OCMNOpPEHDI.
BrivsHne Takoro passuTUS COBLITUI He MOMXET GbiTh OLIEHEHO C AOCTaTOYHO! CTEMEeHbI0 HAAEXKHOCTW, OOHAKO
MOXeT ObiTb 3HaYUTEnbHLIM C TOYKU 3peHuUsi hUHAHCOBOTO MOMOXEHWS WUNM XO3MICTBEHHON AeATenbLHOCTU
pynne! B uenom.

O6s3aTenscTBa MHBECTULMOHHOIO XapaKkTepa

CoseTom aupektopos Komnanuu yTBepaeH GloaxeT (hMHAHCUPOBAHMA KaNUTaNbHBLIX BROXEHWI KOMnaHwu Ha
2015 rog B pasmepe 4 279 mnH. pybnen ¢ HAC (8 2013 roay Ha 2014 rog: 3 199 mnH. py6neit), B Tom uucne
AorosopHele 06s3aTenbCcTBa KanUTanbHOrO xapakrepa Ha 2015 rog 8 cymme 210 mnH. py6neit, ua KOTOpLIX B
VHOCTpaHHOW BanioTe BhipaxeHbl o6s3aTenbcTea B cymme 2 MnH. eBpo (Ha 2014 roa: 162 MnH. py6nein, u3
KOTOpLIX B MHOCTPAHHO BanioTe BhlpaXeHs! o6s3aTenscTea B cymme 1 MnH. eBpo). O6uias senuynta AOroBOpPHbLIX
oBnsaTensCTs KanuTanbHOro xapakTepa Ha 31 Aekabpsn 2014 roga cocrasnset 2 007 MnH. py6neii, 8 Tom uucne
obsizatenbcTea BblpaXeHHbIe B MHOCTPaHHOW BarnioTe B cymme 29 MrH. espo (31 aekabps 2013 roga: 1 344 mnn.
pybneit, B Tom uncne obsizatenscTea BhIpaXeHHble B WHOCTPaHHO BanioTe B cymme 27 mnH. espo). I pynna
npeanonaraeT hHaHCMPOBATL KANUTAsNbHLIE BIOXKEHUS 33 CHET COBCTBEHHBIX CpeacTB.

O6s3aTennLcTBa No onepauuoHHoil apeHae

lpynna apexpyet 3emnn u HeaBwiMMOCTb. Cpok COOTBETCTBYIOWMX AOrOBOPOB apeHAbl COCTaBNseT oT
11 mecsiues go 15 net ¢ npasom MPOANEHWA nocne OKoH4YaHUs cpoka AoroBopa. [Mpu 3akmioYeHWW Takwx
AoroBopos Ha I'pyrnny He HaKNaaLIBAIOTCA HUKAKME OrPaHUYEHMSI.

byaywve wmuHumanbHble pacxogbl Ha apeHay no He pacTopraembiM JOroBOpaM ONEPALMOHHOW apeHAab!
npeAcTaeneHb! creayiowmm obpasom:

31 pexabpn 31 pexabps

2014 . 2013 r.
MuHumaneHLle nnatexu no AoroBopam onepauuoHHON apeHabl
lMoanexallue ynnate B TeueHue 04HOIO roga 295 12
Bonee ogHoro roaa, Ho He Gonee nsiTu neT 8 7
bonee naty ner 6 -
Uroro 309 19

CrpanoBoii puck Poccuiickoit ®egepauun

Poccuiickas ®egepauust siBnsetcs crpaHoi c NEpexoaHOA 3KOHOMUKOW W B HACTOSILEE BPEMS He uMmeeT
AOCTaTOMHO PasBUTOW AENOBOM WU 3aKOHOAATENbHOI WHPACTPYKTYpL!, BKMOYAA CTabBunbHylo GaHkoBckylo ©
CyAebHyio cuCTeMbl, KOTOpasi CyluecTeyeT B cTpaHax ¢ Gonee pa3BUTON# PLIHOYHOW 3KOHOMMKOIA. CoBpemeHHasn
poccuiiCKas 3KOHOMWKA XapaKTepusyeTCs B YacTHOCTV TaKuMu SIBNEHUAMKU, KaK HEeKOHBEPTUPYeMOCTb
HaUWOHanNbLHON BanioThl 3a pyGexom, BarioTHbLIA KOHTPOIb, HU3KUIA YPOBEHb NMKBUAHOCTM Ha PbIHKaX KanuTana u
npopomxaiowascs uHpnaAums. B pesynbTate BefieHMe AeSTENsHOCTM B POCCIACKON depepauun cessaHo c
puckamu, kak Npasusio, He BCTPEYAIOLUMMUCA B CTPaHax ¢ Gonee pa3BuTOil PbIHOYHON 3KOHOMUKOM.,

CrabunbHoe u ycnewHoe pasBUTUE POCCUMCKOI 3KOHOMUKM W 6usHeca Ipynnbl BO MHOrOM 3aBucMT oOT

3hEKTUBHOCTU IKOHOMUHECKUX MEp, NPEATPUHUMAEMBIX MMpaBuTensCTBOM, a Taioke AanbHeRwero passuTua
NpPaBoBOW U NONUTUHECKON CUCTEM.
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Mpynna «<KA3AHbOPIrCUHTE3»
MpumeyaHusi K KOHCONUAUPOBaHHOU ¢hunaHcosoil omyemHocmu
(e Munnuonax py6neil, ecnu He yKa3aHo UHoe)

32. [OOrOBOPHbLIE Y YCNOBHBIE OBA3ATEINLCTBA (NMPOAOMKEHUE)
OxpaHa oKkpyxaioliei cpefbl

PykosoacTeo nonaraeT, uto lpynna cobniofaeT BCe 3aKOHbl M HOPMbl MO OXpaHe oKpyXaiouleit cpeab!,
peiicTeylouMme Ha CerogHsaWHNA aeHs B Poccuiickon deaepauuu. OpaHako Takvme 3akoHbl U HOPMbI NPOACIHKAIOT
MeHsTbCs. [pynna He B COCTOSHUM NpefckasaTs Cpoku v macluTtab Takux nameHeHuvii. B cnyyae HacTynneHus
Takux W3MeHeHwit ot [pynnbi MoxeT noTpeboBarbCA NpoBeAeHne MoaepHU3auuu TexHndyeckon 6a3bl, 4TOOLI
oBecneqnTs COOTBETCTBME Goree CTPOrMM HOPMam MNn CO3AaHWe Pe3epBoB ANA BOCCTAHOBMEHUA OKpYXaloLued
cpeasl.

CrpaxosaHue B Poccuiickoin ®eaepauum

PuiHOK CTpaxoBbix ycnyr B Poccuiickoit ®eaepauun HaxoauTCs Ha CTaguy CTaHOBNEHWA W MHorme dopmbl
CTPaxoBaHus, PaCNPOCTPaHeHHbIE B APYMUX CTpaHax, noka He A0CTYNHbI B Poccuu.

Mpynna NPoW3BORUT CTPaXOBaHUE OCHOBHbLIX NPOU3BOACTBEHHbIX BKTUBOB, BKIIOYas CTPaXOBAHWE B3PbIBOONACHBIX
NPOM3BOACTBEHHbIX OBGBLEKTOB Y BOIMOXHOTO BPEAa OKpYXalolwlei cpee, NPUHMHEHHOrO B pesynbTare asapuu Ha
06beKTax OCHOBHbIX CpeacTs Mpynnsl unu B XoAe AesTenbHOCTY Mpynnbi. Fpynna He oCyLIecTBNSET CTpaxoBaHns
Ha cry4ail NpocTos NPOM3BOACTBA. PyKoBOACTBO [PyNnbl Monaraer, 4TO CYUIECTBYIOWMA YPOBEHb CTPaxoBoro
MOKPbITUS MOKPBIBAET BCE SHAUNTENbHBIE PUCKM, KOTOPbIE MOrYT OKa3aTb CyLUECTBEHHOE HeraTuBHOe BnuAHUe Ha
ee AeATENbHOCTb U KOHCONWANPOBAHHOE (PMHAHCOBOE MOMNOXKEHNE.

33. YNPABREHVWE ®UHAHCOBbIMW PUCKAMWU U KATTUTAJIOM
OcHoBHbIe (hakTopb! (PUHAHCOBLIX PUCKOB

OcyLLecTBnsA CBOIO AEATernbHOCTb, Mpynna nogsepraeTcs GOnbiUOMy KOnmMuecTsy paaHoobpaaHbix (hMHAHCOBLIX
PUCKOB: PbIHOMHBIA PUCK (BKIIOMAA BarnOTHbIA PUCK, PUCK BITUAHWA N3MEHEHUs NPOLEHTHOW CTaBKku Ha
CnpaBeanuByio CTOMMOCTb, PUCK BIIUAHMS U3MEHEHUA NPOLIEHTHOW CTaBKU Ha AEHEXHbIe NOTOKY, LEHOBOW PUCK)
KpeauTHbIE PUCK W pucK nukewaHocTu. [lporpaMma ynpasnexns puckamu [pynnbl  GasupyetcA Ha
HEONPEAENEHHOCT! NOMOXEHUA (PUHAHCOBLIX PbIHKOB M CTABUT OCHOBHOW 3agaueil MMHUMU3aLMIO BRMAHWA Ha
ocyliecTsrneHue AeATensHOCTU Mpynnbl Ha 3TUX PbiHKaX.

YripasnieHue pvCKaMu OCYLLECTBNAETCA (DUHAHCOBOW CnyxGoW B COOTBETCTBAM C NONUTUKON, yTBEPXKAEHHON
coBeToM gupekTopos. duHaHcoBan cryxba onpegenser, OLEHUBAET U XeKUPYET hMHaHCOBbIE PUCKK B TECHOM
COTPYAHVYECTBE CO BCEMU ONEPALIMOHHLIMU NOAPa3AeneHUAMM KoMnannm.

YnpaBneHue Kanutanom

3apauen Mpynnel B obnacTu ynpasneHus kanutanom sensetcs obecneverue cnocobHoct Mpynnbl npogonxars
HenpepbIBHyI0 AeATenbHOCTb, obecneunsas  akLuoHepam npuemMnemblii  ypoBeHb AOXOAHOCTW, cobniogas
WHTEpechl APYrWX 3aMHTEPECOBAHHbIX CTOPOH W MOAAEPXUBAA ONTUMAanbHYID CTPYKTYpY kanutana ¢ uensio
CHWKEHNA ero CTOMMOCTH.

[N nopaepkaHua W perynuposaHusi CTPYKTYpbl kanutana lpynna MOXeT BapbupoBath CyMMy AVBUASHAOB,
BLINAIAYNBAEMbIX aKUMOHEpaM, BO3BpalyaTh KanuTan akuvoHepam, BbiNyckaTb HOBbIE akuuv Wiy npoaasath
aKTUBbI C LIEMbIO YMEHBLLUEHUS 33[0MKEHHOCTH.

lpynna cuuTaeT, uto oblas CymMma Kanutana noj ynpasfeHnem COCTaBNAeT CYMMY Kanutana, OTPaXeHHOro B
KOHCONUAVPOBaHHOM OTYETE O (hUHAHCOBOM NONOXEHNN.

Kak u apyrue yvacTHukM oTpacry, pynna OTCnexusaeT COCTOSHWE Kanutana Ha ocHoBe koachchuLmenTa
OTHOLLIEHWS! OCHOBHOIO A0Ara K RPUBLINK A0 HaNOroo6NoXeHNs, aMOPTM3aLIMK ¥ NPOLUEHTHLIX PacXoA0B (EBITDA).
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pynna «kKASAHbOPICUHTE3»
lpumeyaHus k koHconudupoearHoli huHaHcoeol omyemHocmu
(e munnuoHax py6neil, ecnu He yka3aHo uHoe)

33. YNPABNEHUE ®UHAHCOBbLIMU PUCKAMU U KAMUTAJIOM (MPOAOMKEHUE)

YnpaBneHue kanuranom (npononxetue)

Komnawum Ipynnel cobriopaior TpeGosamus Kanutany, ycTaHOBMEHHble 3aKOHO4ATeNbCTBOM Poccuitckon
deaepauum:

. aKUVOHEPHbLIA KanuTan He MOXeT COCTOATb MeHblue yem 1000 KpaTHoro pasmepa onnatsl Tpyaa Ha Aaty
perucTpaunu akumoHepHoro obLIecTBa;

. B Cnyuae NpeBbILLEeHUs BENMUMHLI aKLIMOHEPHOTO KanuTana Hag, BENMUNHOW YNCTBIX aKTUBOB, paccyuTaHHbIX
H3 OCHOBE MECTHOrO 3aKoHOAATeNbCTBA, aKUMOHEPHBIN KanuTan AoMKeH GbiTb YMEHbLIEH A0 BENMUMHBI
YMCTBIX 3KTUBOB;

. B Chyuae ecni MMHUManbHO A0NYCTUMBIA YPOBEHb aKLMOHEPHOrO KanuTana npesLIwaeT BEMIMYUHY YUCTBIX
aKTUBOB, PAcCUUTaHHYI0 HA OCHOBE MECTHOTO 3aKOHOAATENbCTBA, aKLMOHEPHOE OBLUECTBO AOMKHO BbiTh
NVKBNANPOBAHO.

OcHoBHbIe KaTeropun hMHaHCOBbLIX UHCTPYMEHTOB

Hwxe npepacrasneqa 6anaHcoBas CTOMMOCTb (PMHAHCOBLIX UHCTPYMEHTOB 'pynnbi no KaTeropuam:

31 pekabpn 31 pekabpn

2014 r. 2013 .
®duHaHcoBLIE aKTUBbI
®HUHaHCOBbLIe aKTUBbI, OLEHUBaeMbLIe Mo aMopTU3IMPOBaHHOMK
CTOUMOCTH
[eHexHble CpeACTBa U MX 3KBUBANEHTBI 4 140 1397
WHsecTuumm B LeHHbie Gymaru 1 npoune huHaHCOBbIE aKTUBD 6 210 -
Toprosas 1 npodas gebuTtopckas 3a40MKEHHOCTL 243 190
®uHaHCOBbIE aKTUBbI, UMEIOWNECA B HANUYNK ANA npogaxu
MNpoune cuHaHcoBkIe akTHBLI 396 390
WUroro 10 989 1977
®uHaHcoBble 0683aTeNnbLCTBA N0 AaMOPTU3MPOBAHHOM CTOMMOCTH
O6ssaTenscraa no huHaHcoBOI apeHae 15 19
HonrocpouHble KpeauTsl U 3aiMbl 10 886 16 375
KpaTkocpouHbie KpeguThbl 1 3aiimMbl 8 848 2438
Toprosas kpeauTopckas 3aa0MKEHHOCTb 1086 1218
Mpouas kpeauTopckan 3aA0MKEHHOCTb U HAYNCEHHbIe 0Bs3aTenbCTea 77 36
Wroro 20 912 20 086

Puck nuksugHocTu

PasyMHbIM ynpaBneHMem puckOM NUKBMAHOCTU SBNSIETCH AOCTATONHOE OBecnedeHe AEHEXHbIMY CPeACTBaMM U
KOTUPYEeMbIMU (PUHAHCOBLIMW WHCTPYMEHTAaMMW, AOCTYRHOCTb (PMHEHCWMPOBAHMA 33 CuYET [OCTaTOMHOrO uucna
OTKDLITBIX KPEAWTHBIX JIMHWA U CNOCOBHOCTL GhLICTPO 3aKPbITh PbIHOYHBIE NONLMK. YuuTbiBas AUHaMUYHO
USMEHSIOWKMECH  3KOHOMWUYECKMe  ycnoeus, cbuHaHcoBas cnyw6a  [pynnbi nopaepxueaet rubkocTb
huHaHCcUpoBaHus nyTem obecneveHnst SOCTYNHOCTY OTKPLITBIX KpeAWUTHBIX SIUHUA.

Puck nukeuaHocTM 3akmiouaeTcs B ToM, 4To Mpynna He CMOXET ORNATUTL CBOW 0BA3aTENLCTEA npu HacTynneHuu
cpoka ux norawexus. fpynna ynpaensieT pUCKOM NUKBMAHOCTM, NPUMEHSIS COYETaHWe KPaTKOCPOYHOrO 1
AONrocpOHHOro (IMHAHCUPOBAHNS U UCTIONBL30BAHMA COBCTBEHHBIX CPEACTS.

Ha 31 pexabpsa 2014 roga ans uHaHCUpOBaHUS CBOMX TeKYLUX NoTPebHOCTEN B AEHEXHBIX CPeacTBax Mpynna
HE MMena B CBOEM PacnopsKeHUN NIMMNTOB KPEAUTHbIX CPEACTs (Ha 31 Aekabps 2013 ropa: He umena).

Cpoku norawenus UHAHCOBbIX 4OFOBOPHbIX 0BA3aTENbCTB Mpynnsi no cocrosiHuio Ha 31 pekabps 2014 roaa n
31 nexabps 2013 roaa npeacTaBneHsb! B Mpumeuanusix 25, 26 u 27.
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Fpynna «kKASAHbOPICHUHTE3»
lpumeyarus k koHconudupoeaHHoli ¢huHaHcoeol omyemHocmu
(e MmunnuoHax py6ned, ecnu He yKa3aHo UHOe)

33. YNPABNEHUE ®UHAHCOBbLIMU PUCKAMU U KAMTUTANOM (MPOAOMKEHUE)

BantoTHbIi pyuck

BanioTHbIi puck cocTouT B TOM, YTO hrHAHCOBLIE peaynbTaTkl Ipynnbl NonagatoT noa HeGnaronpusiTHoe BNUsHUe
U3MEHEHWU BarioTHbIX KYPCOB, KOTOPLIM noasepxeHa pynna. Mpynna ocywectenser onpeAeneHHble onepauuu,
BbIpaXeHHbIe B MHOCTPaHHOI! BanioTe. OTCIOAa BO3HNKAET 3aBUCMMOCTb OT KonebaHusa kypcos o6MeHa BanioT.

Ipynna noagepxeHa pucky U3MeHeHus kypca BarioT B CBS3W C TEM, 4TO CYLUECTBEHHAS YacTb KPATKOCPOUHBIX U
AONTOCPOYHLIX 0653aTeNbLCTB BbIPaXKEHa B MHOCTPaHHLIX BanioTax. PykoBoACTBO Mpynnbi ynpaBnsieT 3TuM puckom
nyTeM COMOCTaBneHUsi 0GLEMOB 3aMMCTBOBEHUA B MHOCTPaHHOI BanioTe C OXWUAAEMON BLIPYYKOW OT NPOAANM
NpoAyKLMK Ha IKCNopT.

BanaHcosas CTOMMOCTL AEHeXHbIX aKTUBOB U AeHexXHbIX 06a3aTenscTs prnnbl. BblpaxeHHbIX B MHOCTPaHHbIX
BanoTax Ha oT4YEeTHYIO AaTy NnpeAcTaBneHa creaylowmm 06p830MZ

31 nexabpn 31 nekabpsn
2014 r. 2013r.

AxTuBbLI
Toprosas u npoyas Ae6UTOPCKan 3aR0MKEHHOCTb 5 -
- Jonnapel CLLA 5 -
MHBeCTUUWYN B LieHHbIe GyMaru n npoune ¢UHaHCOBLIE aKTUBbI 2 366 -
- Honnapsl CLUA 2 366 -
ReHexHule cpeAcTBa U UX IKBUBANEHTDI 3106 221
- llonnaps! CLUA 2989 92
- Espo 117 128
WUtoro aktuBbI 5477 221
ObGszatenbcTBa
KpeauTtb! 1 3aimbl 6 566 3821
- Jonnapsl CLLA 6 409 3718
- EBpo 157 103
O6sn3atenncTBa NO hHaHCOBOM apeHae 15 19
- Oonnapobl CLLUA 15 19
Toprosas u npoyas KPeAUTOPCKaN 3aA0MKEHHOCTL 30 16
- Donnapel CLUA 1 1
- Espo 29 16
Wroro obsisarensctea 6 611 3 856
Wroro uuctan nosuuus (1 134) (3 635)
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Fpynna «KASAHbOPICUHTE3»
lpumeyarus k koHconudupoeaHHoli huHaHcoeol omyemHocmu
(e Munnuorax py6ned, ecnu He yxasaHo uHoe)

33. YNPABNEHUE ®UHAHCOBbLIMU PUCKAMU U KATIUTAIIOM (MPOAOMKEHMUE)
BaniotHeli puck (npogorketue)

AHanu3 YyBCTBUTENLHOCTU K U3MEHEHMIO Kypca WHOCTpaHHOW BanioThi

'pynna rnasHeiM 06pa3oM 3aBUCUT OT UIMEHEHUA KypCOB aonnapa CLLUA u eBpo.

B cneayioweit Tabnuue npeacTasneHa YyBCTBUTENBHOCTL pynnet k 20% (2013 r.: 15%) pocTy v CHUXEHMIO Kypca
py6ns no oTHoweHwio k aonnapy CLUA v 20% (2013 r.: 15%) pocTy u cHKeHUIO Kypca pybnsi No OTHOLUEHWNIO K
eBpo. [laHHbIN ypoBEeHb OUEHKN OCHOBAH Ha [AUHAMUKE ABWKEHUS Kypca B TeueHue 2014 roga v B Havane
2015 ropa. AHanus 4yBCTBUTENLHOCTW BKMIOYAET TONbKO CTaTbi, BblpaX€HHble B WMHOCTPAHHOW BanioTe U UxX
MEpEcHeT Ha KOHELl OTYETHOTO nepuoaa Mpu M3MEHEeHWM Kypca oGMeHa BanioT. MonoKUTENbHbIE 3HaueHus,
NPEACTaBneHHbIe HkKe, NoKa3biBaloT yBenuueHne npubkinu v kanuTana npu pocte kypca py6ns no OTHOWEHMIO K
cootaeTcTByloweir Baniote. Mpu CHUKEHUM Kypca pyBns OTHOCUTENbLHO cooTseTCTByIOlWeN BanioThl GyaeT
HabniogaTbCA aHanorMYHLIA, HO MPOTMBONONOXKHLIA NO 3HaKky achdekT Ha npubbink (nocne Hanoroobnoxexus),
npu 3TOM CyMMbl ByAyT oTpULaTesnbHsle.

BnusiHue gonnapa CLUA BnusHue espo
2014r. 2013 r. 2014 r. 2013 r.
20% 15% 20% 15%
Yeenuuenve/(ymeHblueHne) npubeinu
nocne Hanoroo6noxexus 170 438 11 (1)

370T 3chhekT, B OCHOBHOM, OTHOCUTCS K 3a€MHBIM CPEACTBaM B Aonnapax CLUIA v eBpo Ha koHey roga.

HyBcTBuTenbHOCTL Mpynnbl K KoneGaHuio Kypca WHOCTPAHHOW BamnioThl 3HAYNTENLHO u3MeHWnacb B TeueHue
Tekyliero nepuoaa, rmasHeIM 06pa3oM, B CBSA3N C HeCTaBUNbHBLIM KYpcom obMeHa py6nsi K sonnapy CLUA u k eBpo.

MpouenTHbIN puck

HestenbHocTe Mpynnbl no coctosHuio Ha 31 aexabpa 2014 roga He noasepxeHa MPOLEHTHOMY PUCKY, Tak Kak
'pynna He UMeeT 3aeMHbIX CPEACTB C NNABaLMMU NPOLIEHTHLIMI CTaBKkamy.

KpeauTtHbIn puck

KpeauTHbIi puck — 3TO PUCK TOFO, YTO MOKyNaTenb He BbIMOMHUT CBOM KOHTpaKTHble 06A3aTensLCTBa, YTO, B CBOIO
ouepeap, nosneyet 3a coboii uHaHcoBble y6uITkY Mpynnbl.

®duHaHCoBble aKTWBbLI, MOTEHLMaNLHO noasepraowme [pynny 06pa3oBaHnio KPEAWUTHOrO PUCKA, B OCHOBHOM,
BK/IIO4AIOT TOProBYi0 AEOUTOPCKYI0 33A0MKEHHOCTL U AEHEXHbIE CPEACTBA W UX 3KBUBANEHTb. XOTR TeMmbl
norawiexus 4eBUTOpCcKoi 3aLl0/MKEHHOCTN NOABEPKEHDI BIUSTHUK SKOHOMUYECKUX ¢hakropos, pykosogcTso pynnkl
CuMTaeT, 4TO HET CyWECTBEHHOTO puUCka noTepb CBEPX CyMMbl CO3AAHHBIX PE3EPBOB Ha OBecLeHeHue
ReGUTOPCKON 3a0MKEHHOCTU.

lpynna He SIBNAETCA 3KOHOMUYECKMN 3aBUCUMOIF OT OTPaHUYEHHONO YKCna nokynatenem, NoCKOrbKy BCA MPOAYKLMS,
npoussogumas pynnoil, Moxet 6biTb CBOGOAHO peanusosaHa Ha NMKBUAHOM pbIHKE.

PykosoacTao Mpynnbt cuuTaeT, 4to y MpynNbl HET CYLUECTBEHHOM KOHLIEHTPALIMM KPEAUTHOTO pucka.

YnpasneHue KpeauTHbIMW PUCKAMM OCYLIECTBASIETCA Ha ypoBHe [pynnbl. He3aBuCUMBI pPeRTMHr ONTOBbLIX
3aKas4uKoB OTCYTCTBYET, NO3TOMY [pynna NpoBOAUT OLEHKY MNaTeKecrnocoBHOCTM 3akasuuka, npuHKMMas BO
BHUMaHWe ero HUHaAHCOBOE NONOXEeHWe, NpeabIAYLMIA ONLIT U Apyrve cpaktopsl. Mpynna npucsouna cneayiowue
PeRTHHIr CBOMM (hUHAHCOBLIM aKTUBaM:

. PeiiTunr A — aenoseie OTHOLLEHUS cylyecTayioT Gonee roga, HeT NpU3HAKoB HekpeauTocnocobHocTy:

. PeAtuHr B —  penosble  OTHOweHus  cywecTeyioT  Gonee ropa, HabniopaloTcas  NpusHakw
HekpeauTocnocobHocTy,

. PeiTuHr C — npoune, 3HaunTenbHble 3aTpyAHEHUS C KpeaNTOCNOCOBHOCTbIO.




Ipynna «KA3AHbOPICHUHTE3»
lNpumeyaHus k koHconudupoeaHHoil huHaHco80l omyemHocmu
(e Munnuorax py6neii, ecnu He yka3zaHo uHoe)

33. YNPABNEHUE ®UHAHCOBbLIMU PUCKAMU U KAMTUTANIOM (MPOAONMXKEHUE)
KpeautHbiit puck (npoaomxexne)
MakcumarbHbIi ypoBeHb KpeaUTHOro pUcka BKNIOYAET 6anaHcoBYI0 CTOMMOCTS:

PeATUHr «A»

Ha 31 gekabps 2014 ropa

[eHexHble cpeacTsa v MX aKBMBaNEHTH! 4 140
MHBecTUUMM B LieHHble Gymarn u npoyne huHaHCOBbIE aKTUBbI 6 210
Toprosas aeburopckas u npouas aebuTopckas 3a40MKEHHOCTb 243
Ha 31 nexa6ps 2013 roga

[HeHexHble cpeacTsa v MX aKBUBaNEeHTbI 1397
Toprosas aeburopckas u npoyas gebUTOPCKan 3aA0MKeHHOCTb 190

Huxe npueegeH aHanus kpeauTHoro kavecrsa 6aHkos, B KOTOpbIX I'pynna MMEET OCTaTKu Ha cueTtax, Ha ocHoBe
OaHHbIX PEATUHIOBLIX areHTCTB:

31 pekabps 2014 ron 31 nexabps 2013 rog
NHBecTuuuu B WHBecTuuMu B
UeHHble Bymaru LeHHble Gymarn
1 npouune “ npouue
PeliturroBsoe HeHexHble chunaHcoBbIe HeHexHble tpuHaHCOBbIE
PeATMHr  areHTCTBO cpeacTtea aKTuBbI cpeacTBa aKTUBbI
A+ Okcnept PA 88 257 123 -
A+(rus) Fitch Ratings 1519 610 500 -
A++ Okcnept PA 1 - - -
AA+(rus) Fitch Ratings - 2085 1 -
Aa3.ru Moody’s 500 1300 1 -
AAA(rus) Fitch Ratings 2032 1958 772 -
WUroro 4 140 6 210 1397 -

34. CNPABEANMBAA CTOUMOCTb ®MHAHCOBbLIX MHCTPYMEHTOB

Cnpaseanueas cToumocTb npeacTaenseT coboii cymmy, Ha KOTOpyl0 MOXeT Obitb oOMeHeH thuHaHCOBBIN
WHCTPYMEHT B Xxoae Tekylleid onepauuu Mexay 3auHTepecoBaHHLIMW CTOPOHAMW, 33 WCKMIOYEHNEM cny4aes
BbIHY)XAEHHOW NpOAaXMU UNK NUKBUZALMK.

OuexouHass cnpaBeanuBas CTOMMOCTL (PMHAHCOBBLIX WHCTpYMEHTOB paccuyuTbiBanack [pynnod ucxoan w3
MMEIOWECA PbIHOYHOW MHGOPMaLMKU, ecni OHa CyLecTBOBana, U Ha OCHOBE Hagnexawmx MeToauK OLIeHKW.
OpHako ANA wHTepnpeTauun PLIHOYHOM MHGOPMauMu B LEnsX onpeaeneHus OUEHOYHOW cnpaBeanvuBon
CTOMMOCTY Heo6X0AUMO NPUMEHATL NPoheccuoHanbHble cyxaeHus. Mpu onpeaeneHum cnpaseanveoit CTOUMOCTH
(h1HAHCOBbIX WHCTPYMEHTOB PYKOBOACTBO MCMOMNb3YeT BCIO MMEIOLLYIOCH PbIHOYHYIO MHGhOpMaLMIO.

PesynbTaTthl OUEHKM CcrnpaBeanvBOA CTOMMOCTH aHanuaupyloTCA M pacnpeaensioTcsi NO YPOBHAM Wepapxuu
cnpasefnvBOA CTOMMOCTU crieaylowum obpasom: k 1 YpOBHIO OTHOCATCS OUEHKN MO KOTUpyeMmbiM LeHam
(HEeKOppPEeKTUPYEeMbIM) Ha aKTUBHBIX PbIHKAX ANA WAEHTUYHbIX aKTUBOB WIM obs3atenscie, k0 2 YposHio ~
NONy4EeHHbIE C MOMOLLLI0 METOAOB OLIEHKW, B KOTOPLIX BCE WCMONb3YEMbLIE CYLUECTBEHHbIE UCXOAHbIE AAHHLIE,
ABNAIOTCA HabnogaeMbiMu ANs akTuea wnu obs3aTenscTea NpAMO (HanPUMeEp, LEHbI) UNU KOCBEHHO (Hanpumep,
Npou3BOAHbIE OT LieHbI), U OUEHKW 3 YPOBHSA, KOTOpbIE SABMSIOTCH OLEHKaMM, He OCHOBaKHLIMUA HA Habniogaembix
PLIHOYHLIX AaHHLIX. ECcnn B oueHke cnpaseanueoli cToumocTn ucnonb3yloTcs HabnioaaeMble faHHble, KoTopkie
TPebYIOT 3HaYUTENBHOM KOPPEKTUPOBKHA, TO OHA OTHOCUTCA K 3 YPOBHIO.

MHorokpaTHble OueHKI cnpaBeannBON CTOUMOCTM NpeACTaBNsioT coBoN oLeHKy, Tpebyemble unu gonyckaemsie
cTaHaapTamu GyxranTepckoro yueta B KOHCONMMAUPOBAHHOM OTYETE 0 (PUHaHCOBOM NONOXEHUN Ha KOHEY Kaxgoro
OTYETHOTO Nepuoaa.

Mpynna He ucnonbayeT 0AHOKpaTHLIE OLIEHKM.
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rpynna «<KASAHbOPICUHTE3»
Mpumeyarusn K xoHconudupoeaHHol ¢huHaHcoeol omyemHocmu
(e munnuoHax pybnel, ecnu He yka3aHo uHoe)

34. CNPABEONIMBAA CTOUMOCTb ®UHAHCOBbLIX WHCTPYMEHTOB (MPOAOMKEHWE)

duHaHcoable UHCMPYMeHMbi, ompaxaembie no cnpaeednueoll cmoumocmu. LieHHble Gymaru, umetonecs
B HanuuMM ONS NPOA@XM, YYUTHIBAIOTCRA B KOHCOMMAWPOBAHHOM oOTYETE O (hpUHAHCOBOM NOSOXEHUW NO
cnpaseanyeoll CTOMMOCTM U BKITIOYEHb! B yPOBEHD 3 wepapxumn CnpaseanmMBoi CTOUMOCTH. (cm. Mpumevanue 16).

duHAHCOBBIE aKMUebl, ompaxaemsie N0 aMopmMu3UpoeaHHol cmoumocmu. OueHouHan crnpaeeanuean
CTOUMOCTb MHCTPYMEHTOB C (PUKCPOBAHHOW NPOLIEHTHOW CTaBKO/# OCHOBBLIBAETCA Ha MeToAe AWCKOHTUPOBAHMUA
CyMM OX/AAEMbIX NOCTYNNEHUi  GyAyLINX ABHEKHDIX NOTOKOB C NPUMEHEHUEM [EeACTBYIOLMX NPOLIEHTHLIX CTABOK

-

LNS HOBBIX MHCTPYMEHTOB, NpeAnonaraiowyx aHanoruiHeIn KpEeAUTHbIA PUCK U aHANOMUHBIA CPOK MOraLeHnA.
BanaHcopas CTOMMOCTb AEeOMTOpCKOW 3a40MmKEeHHOCTH nokynateneii W 3aKka3uukos, 3aiiMOB BblAAHHbIX
npnBnNMUanTensHO COOTBETCTBYET €€ cnpaseAnuBOi CTOMMOCTU N OTHOCUTCSA K YPOBHIO 2 nepapxum, obecueHeHHas
neBUTOpCKan 3aA0MKEHHOCTb OTHOCUTCA K 3 YPOBHIO Uepapxvu cnpaBeLnvBOi CTOMMOCTH (CM. MNpumeyaHue 16 n
19).

GanaHcoBas CTOMMOCTb KPEAWTOPCKOM 3aA0MMKEeHHOCTU noCTaBlUvKam npnbnuauTencHo COOTBETCTBYET ee
cnpaseanMeoi CTOMMOCTM U OTHOCUTCA K YPOBHIO 2 o nepapxvv cnpasenmeoi CTOMMOCTH (cm. Npumeuanne 27).

Cnpaeegnueas CTOUMOCTb KpEAWUTOB U 3aiIMOB NOMYYEHHbIX OTHECEHA K YPOBHIO 2 (CM. Mpumeyanna 25 u 26).

35. WHBECTMLWM B AOYEPHUE NPEANPUATUA
[lonu coBcTBEHHOCTM KOMNaH! B KOHCONMAMPYEMbIX KOMNaHWAX NPEACTaBNeHS! crneayowmm oGpasom:

Dons cobcTBeHHOCTN %

Bua 31 pekabpn 31 pexabpn
[EeATENLHOCTH 2014 r. 2013 r.
DouepHue npeanpuATUS
3apeaucmpupoeatibi @ Pocculickol Pedepayuu
(20pod Ka3aHb)
KynbTypHo-
aocyroeas
000 «OK Xumukos» AeaTenbLHOCTb 100 100

36. COBbITUSA NOCHE OTYETHOWN OATHI

K MOMeHTy Bbinycka oTyeTHocTM [pynna noracuna 3aiim Kazanorgsintez S.A. (ana noraweHua 3aA0iKeHHOCTH
nepes Aepxartenamu obnurauuid yuactms B kpeaute) B cymme 6492 mnH. pybneid Bknioyan HayucneHHsle
npoLeHTsl. [ins noralexns 3aima Geinn ncnonb3aosatbl CPEACTBa pa3melleHHble Ha Aero3uTHbIX cHeTax.
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H1peKTop 3aKpbITOro aKUMOHEPHOTO 06ILECTBa
«IlpaiicsotepxaycKynepc Ayaur»

E. B. ®ununnosa

25 mapta 2015 ropa

IIponymepoBaHo, NpoLIHYPOBaHO U ckpenieHo neyatbio 51 (naTeaecsT OJIMH) JIUCT.
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