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Cmanucnae Mapmiowes

nepevlii 3amecmumens 2eHePaIbLHOZ0 OUpeKmopa,

340 "Humepgaxc busnec Cepsuc”

(cmpamezuueckuii napmuep Thomson Financial 6 Poccuu u cmpanax CHI')

BALL rO40OBON OTYET CMOCOBEH HA BOJIbLLUEE!

Poccuiickue komnanuu écmynaiom 6 nepuoo HanpsadCceHHol pabomul O N0O20MosKe 00HO20 U3 Hauboiee
MAcumabHbIX KOPNOPAMUBHBIX OOKYMEHMO8 — 20008020 OMYemd.

B oannoti cmamve peus noiidem o mom, kak 00dumvcs om dmoul pabomsl Hauboavute2o 3ppexma. A
Maxaice 0 NPeuMyujecmaax, Komopule nOIy4aiom camvle pasnvle opeanuszayuu (cpeou komopwix TI'K-1,
Hanvceaszs, bank npoexmnozo @uuancuposanus, Cucmema-1'AJIC, Bank of Montreal, Bayer, Rollse
Royce, BNP Paribas, Agrium u wmuocue opyeue) om co3oanus u nyoauxayuu 6 Hunmepneme
UHMEPAKMUBHBIX 20008bIX OTNHEMO8.

AHau3Mpy¥iiTe Jy4IIyl0 NPAKTUKY NOATOTOBKH I'0OI0BbIX 0TYETOB He TOJbKO B CBOEM CEKTOpe

Ha srane moucka CBeXUX HIEH C TOYKH 3PEHHsI CTPYKTYpHI, COJACpKaHHs M ToAadn HMH(opManuu B
Bamem romoBoM oTueTe HEOOXOIUMO aHATH3UPOBATH OMBIT HE TOJBKO MPSIMBIX OTPACIEBBIX KOHKYPEHTOB
(mycTh u 3amamHbIX). Benmp 3amavya HE B TOM YTOOBI IMMOATOTOBUTH "MYYITUN OTYET CPEIU DHEPTETHUKOB,
ra30BUKOB, HEPTSHUKOB, ..." (Hy>KHOE MOTIEPKHYTh).

[Toywemy OBI He 3ajaTbesi LETBIO CKa3aTh 3TUM JOKYMEHTOM HOBOE CJIOBO B POCCHICKOH M JaKe B
MEKIyHApOJHOH IMpaKTHKe WH(GOPMAIMOHHOTO pPACKPHITUA? YCHJIHMS CONOCTaBUMBIC, pPe3yJbTaThl —
MPUHLIUITHAIEHO pa3HbIe!

I[IpeaBocxumaiite Oyaymue TpedoBaHus YnTaTe el oTyeTa

AHamu3upys 4y’KHe OTYeThI, MBI BHAUM 00pasnbl nmpaktuku w3 [IPOILIJIOIO. Ho He ciaemyeT 3a0bIBaTh,
YTO B 3Ty CaMyIO MUHYTY B APYIux pOCCHfICKI/IX u 3apy6e>Kme KOMITaHUAX TOYHO TAaKXKE€ CUIAT JIFOOAU U
MPUAYMBIBAIOT CICIYIONINE BEPCUH CBOUX OTUCTOB.

W MOXeT Tak CITy9HuThCS, 9TO, OITyOJIMKOBAB CITyCTs ToJTroa (YCIOBHBINA MEpHUoa) CBOU oTdeT, Brl Oyaere
MpeObIBaTh B YBEPEHHOCTH, UYTO CJAETAId COBPEMEHHBIM M aKTyaJlbHBIH JOKYMEHT A0 TeX IOp ... MOKa
MPOJBUHYThIC KOHKYPEHTHI HE OITyOIMKYIOT CBOMX HOBBIX TBOPCHUH (C MPUHIUIHATBLHO MHOW TITyOHMHOMN
WHPOPMAITHOHHOTO DPACKPBITHS, COBEPIICHHO HOBON TEXHOJIOTHYCCKOW HAYWHKOU, DPEBOIOIMOHHBIM
JIM3aifHOM, HECJIBIXaHHBIM PaHee YPOBHEM MHTEPAKTHBHOCTH M YMOIUAILHON 3apsKeHHOCTH).

Uro0bl Tak HE CIy4YWIOCh — KPUTHYSCKH BaXKHO IMOMBITATECS NPEABOCXUTHTH OyAyIIHE 3ampoChl
norpedurenelt napopMmaiuu o Bamem OnuzHece, Ha dTane cO3JaHMs KOHIEIIUN OTYeTa MHKOPIIOPHUPOBATh
B HETO OIIBIT PETYJISIPHOTO OOMICHHS C BHENIHWMHU ayIUTOPHSIMH, MTOyYEeHHBIE OT3BIBBI Ha MPEIBITyIINE
OTYeTHI — KaKk Ha Baru coOCTBEeHHbIE, TaK U Ha IOKYMEHThI Ballinx KOHKYpEHTOB.

Kak co31aTh cKy4YHBIii T00BO# 0TYeT? (WM ITOYEMY Y Pa3HBIX OTYETOB pa3Has 3(Hh(PEKTUBHOCTH)

MHO0>KECTBO KOMIIaHHH B COBCPIICHCTBE BJIAJICIOT TCXHOJIOTUAMU CO3JaHUA CKYYHBIX, da I'JIaBHOC€ — HC
3(1)(I)CKTI/IBHI:IX KOPIIOPATUBHLIX JOKYMCHTOB. O,[[H.’:IKO, BO BpEMCHa BOSpaCTaIOH.[Cﬁ KOHKYpPCHIIUM 3a
BHUMAHUC AHAJIUTUKOB, WHBCCTOPOB U q)HHaHCOBOﬁ IpeCcChl TAaKUC NJOKYMCHTBI HC HMMCKOT IIpaBa Ha
CyII€CTBOBAHHUC.

OnHoit u3 HauboJiee BaXXHBIX ayJUTOPHHA IS KOMIAHWH, MyOIHMKYIONICH rOJOBOW OTYET, OE3yCIIOBHO,
SIBIISTIOTCSL YYACTHUKH (DMHAHCOBBIX PHIHKOB. IMEHHO OT HMX MOXKHO OXKHJaTh M3y4eHHUs Bamrero ordera
"0T KOpKH 10 KOpKu". OMHAKO B POCCUHUCKON MTPaKTUKE UX WH(HOPMAIIMOHHBIC ITOTPEOHOCTH YIUTHIBAIOTCS
HE Ba)XKHO. AHaIN3 CYHICCTBYIOIINX TOAOBBIX OTYCTOB IIO3BOJIACT BBIACIUTL DAL O6IHI/IX HpO6HeM,
MPUCYIIUX OTYETAM OYCHb MHOTHUX OTCUCCTBCHHBIX KOMIIAHHIA:
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4 HHTpOBepTHOCTL OTYETOB: OUYCHb YaCTO B OTUYCTAX KpafIHC c1abo XapaKTCpU3yCTCA MOJIOKCHUEC

v

v

v

v

KOMIIaHHUHU B OTpacCIIy, MaKpOBKOHOMI/I‘IeCKI/If/i KOHTCKCT

OTueT Kak y4eOHHK — 00yUaiiTe ynTaTeneil cOOCTBEHHOMY IMTOHMMAHHIO PHIHKOB U PoJIu Bareit
KOMITaHUH HAa HUX

YurtaTeasM CJI0:KHO OLIEHUTh MPeeMCTBEHHOCTh NMJIAHOB U Pe3yJIbTATOB, JOCTUTHYThHIX
KOMIIaHHe

IHoxkaxure, kak ynpasiasierca Bam 0u3zHec! - HarIA1HO OOBACHUTE KPUTEPUH YIIPABISIEMOCTH;
HIDKE B KauecTBe MpUMepa MPUBEACHO pellieHue, HaliilenHoe 6ankoM MoHpeas:

YUTto nnaHupoBsanu Yero peanbHO KakoBbl
Ha 2006 roa? JOCTUrnun? JanbHenne
OPUEHTUPLI?
. 2006 Targets ‘ 2006 Performance . Targets for 2007
5% 10 10% tps growth | 4+ 0/p 50/ to 10% eps growth
from a base of 54.58* (excluding changes J 1 ‘6 from a base of 5511 (excluding changes

in the general allowance) in the general allowance)

to 5511. See page 32

w0t of 17% 10 19% | | 19 2% cot of 18% 1 20%
v .

See page 33

Specific provision for credit losses of . S “.Sp-?cific provision for credit losses of
5400 million of less J 211 mIHIC}ﬂ 5400 million or 1ess

| See page 39

Tier 1 Capital Ratio of at least 8.0% 1 0 22 Dx’f[] Moved to Capital Management Policy (1)
\/ .

See page 58

y - [ i.;nprov-? cash productivity ratio by
100 « 150 bps X 25 bps 100 - 150 bps
improvement. See page 40

*Restated from 54.59 due to the retroactive application of a change in accounting for stock-based compensation as discussed on page 64.
(1) Our policy is to maintain a Tier 1 Capital Ratio of atleast 80%, butwe no longer state this as an annual financial target.

Hcmounux: bank Monpeans

Heobxonnm akieHT Ha 3¢)GeKTHBHOCTH, a HE Ha MPOU3BOJACTBEHHBIX BOIIPOCcax (IPUMEP: CTOUT
cKa3aTh PBHIHKY HE O OJIM30CTH MOPTOB, @ O HU3KOU JT0JIe TPAHCTIOPTHOM COCTABJISIIOIICH B
CTPYKType ce0SCTOMMOCTH MPOIYKIIUN B CPABHECHUU C KOHKYPEHTaMH )

TeKceT 0TYETOB YAaCTO NMeperpyskeH cruennaabHOi TePMUHOJIOTHEl, B TO BpeMs KakK JIy 4l
crocod yOuTh HHTEpEC MOIb30BaTeNsl OTYEeTa K JaTbHEHIIEMy YTeHHUIO — IPEATIOKUTH EMY
HETOHATHBINA TEKCT!

YacTo KOMMaHUAM HE yIAeTCS HAUTH ONTHMAJIBHOTO COOTHOIIEHHS MEKIY
HH(POPMATUBHOCTHIO M J1eTKOCTHIO BOCIIPUATHA MaTEPUAIOB OTIETa

TekcT oTueTa 3a4aCTYI0 U3JIaracTCsa HCUHTEPECCHO U Ka3€HHO, IMOJTHOCTBIO OTCYTCTBYIOT
HWHTCPAKTUBHBIC 3JICMCHTBI B IIOAAYC I/IH(l)OpMaLIPII/I

Pa3npIM uynTaTENSIM — Pa3HbI€ 0TYETDbI

C Bamum rogoBbIM OTYETOM OYAyT 3HAKOMHTBCS CaMble pa3Hble KaTerOpPHUW YUTaTeNIeH, OTIMYArOIUecs
NpUYMHAMH HHTepeca K Bameld kommaHuH, ypoBHEM 00pa3oBaHUs, CTENEHbIO NOHMMaHUs Bamei
OTpacieBoil crennpukd H OOIMIEIKOHOMHYECKHX Marepuil. [Ipocto HeoOXoaMMO mpeaiaratb UM
JOKYMEHTBI pa3HbIX (opMaTos!

v

Ipe3entaunonnas Bepcus oryera (.pdf) c GONBIIMM KOTMUECTBOM WILTIOCTPALUN U
MUHHMAJIBHBIM 00BEMOM TEKCTa — JUISl IEPBOT0 SMOIMOHATHLHOTO 3HAKOMCTBA C KOMITAHUCH U e
OM3HECOM - MOodIcem Obimb a0pecosand, Hanpumep, UHOUBUOYATbHBIM UHBECTNOPAM

©2007 uHTEPGaKC
2 EWIHEC(EPBMC
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v Pa3BepHYTBIil «TsKeIbII T0OKyMeHT (Takke B popmare pdf), BKIHOUAOIHI TOAPOOHYO
(hPMHAHCOBYIO OTYETHOCTH C KoMMeHTapusMu (Notes) — modicem Gvimeb NPEONOAHCEHA BHUMAHUIO
UHBECTUYUOHHBIX AHATUMUKOS, OMPACIEEbIX CNeYUATUCHO8, KIUEHMAM U NAPMHepam,
20Cy0apCmeeHHbIM CIMPYKMYpam U Opeanam e1acmu

v' OuiaifH-BepCcHsi, HHTEPAKTHBHBI 0TYeT Ha web-caliTe KOMIIAaHUM WM IaKe B BUJIE

CaMOCTOSATEIILHOTO CaiiTa — Modicem Obimb a0peco8ana MAKCUMATILHO WUPOKOMY KpYey
yumamenetl

OMUTEHTaM, 3aWHTEPECOBAHHBIM B POCT€ CBOCH WHBECTHUIIMOHHOW MPHUBJICKATEIBHOCTH, BaXKHO
3aJyMBIBAThCS O TOM, HACKOJBKO yIOOHO aHAIUTHKaM paboTaTh ¢ MX MH(POpPMAIUEH, HACKOJIBLKO BEIHKA
TPYIOEMKOCTh aHajiM3a WX ToKa3areiaed Ha (oHe KOHKYpeHTOB. C TOUYKH 3peHUS OOECICUCHUS
AQHATMTUKOB JIOCTYIIOM K pPa3BEepPHYTHIM CBEICHUsSM O Bamem OwusHece B BUC, NPHUTOTHOM IS
HEMEJUICHHOTO aHaJIn3a, HauboJiee MOJe3HBIM, HECOMHEHHO, SIBIISICTCS MHTEPAKTHBHBIN FOJOBOW OTYET.

Yem xopoil HHTEPAKTHUBHBII Ir010BOI 0TUYeT?

v

Taxo# oT4eT pa3MeriaeTcs Ha web-caiiTe KOMIaHUU (MM Ha CaMOCTOSITENIFHOM CaiiTe) H J0CTylneH
B JII000ii MoMeHT (B pexxume 24 / 7 / 365) u3 nr000i TOYKKM MHUpa, TZle BO3MOKHO HHTEPHET-
COeIMHEHHE.

O0seryenne 10cTyna s YuTaresei — 11 Hayana paboThl ¢ OTYETOM HET HEOOXOAUMOCTH cpasy
CKa4yMBaTh BECh JIOKYMEHT (a 3a4acTyr0 3TO BechbMa OOBEMHBINM (Daiii), JOCTATOYHO 3arpy3uTh
TOJIBKO TEKYILYIO CTPAHULy TEKYILEro paszaena. MOKHO NpeIokKUTh MOJIb30BATENISIM BO3MOXKHOCTh
CKauMBaHHS OTACIBHHBIX Pa3/IeNioB B BHJIE CAMOCTOSTENbHBIX (aiinoB. CymMMapHBI 00BEM Bcex
pa3MeIIeHHBIX B OTYETE MAaTepUaOB MOXKET OBITh CKOJb YTOJHO OOJBIIUM, YTO HUCKOJIBKO HE
CKQ)KETCSl HA CKOPOCTH IIEPEXOI0B MEXAY pa3feslaMy U OTKPBITUS HOBBIX CTPAHUIL OTYETA.

BoJjiee ynoOublii ¢opMaT A8 mpocMOTpa Ha IKpaHe (MOXKHO MPUAATh CTpaHuIaMm (GopMmar
skpaHa, a He A4). Kpome Toro, Bel cMokeTe mpeaycMOTpeTh MEXaHH3MBI JIOCTYMHOCTH Bareit
uHpOpMaIMK I ToJb30BaTeneil MHTepHeTa ¢ OrpaHUYCHHBIMH (DU3UUCCKUMH BO3MOXKHOCTSIMU
(HampuMep, TOJH30BATENSIM MOXHO MO3BOJIMTH YBEIMUYUBATH pazMep NMIPUQTa, U3MCHITH YPOBEHb
KOHTPACTHOCTH W IIBETOBYIO CXEMY CTPAHUIIBI, BOCIIOJIL30BAThCS KIABUIIAMUA OBICTPOTO JOCTYIIA,
NPOCTYIIATh TOKYMEHTBI BMECTO UX MPOUTCHU).

T'omoBOM OTYET CTAHOBHUTCSA MOJHOIICHHBIM MHCTPYMEHTOM JUIS PACIIMPEHHs] AHAJTUTHYECKOTO
NMOKPbITHA Baiieli koMImaHuu ¥ MOCNIEAYIONIETo YAepKaHWs UHTEpeca aHAIMTHKOB. Pasmectute B
OTYETe MAaKCHMAaJbHO IOAPOOHBIC CBelcHHS O Bamem Ou3Hece, NPENOCTaBbTE aHAIUTHKAM
KadeCcTBeHHOE "MHPOPMAITMOHHOE CHIphe".

HNHTEepakTHBHOCTH 0TYETA: JICTKO CKauaTh (Bce TaOJIMUHBIC CBEACHUS pa3MeliaeM B .x1s ¢opmare) ...

c“ E @ EEpHyT=CA HA CNT KoMNaHuM | CoxpaHuTe | 3arpysuts PDF || Sarpy=ute Excel | Nepd
Vi
i« + PR Nepeim * #1  Copepranne NpocHoTp AByx Crpasees oubune Z | Mosex
#Mpeaviayman Creayiouan
Al B | c | o | E | F | G | H I I
1 |OLEHKA OEBEKTOB HEABMXMMOCTW U MPOEKTOB *
2
= < o g : L3
= s 2 =i = E= i~ g =
= ER £cE El e e
3 a1 L]
38 B2 EE3. Siis £ g5 Eat
Pernon Anpec = == == - 538 s gs i
§8 23 23giiiis 2 2. fEd
S = - ° =
PoOEs EsBiiiss £ B5, IE:
3|2 " &S. 55318 43%%2 = 2% &6
4
5 |OBBEKTbI HEDBWKHMOCTH |
6 | 1 Mocksa Bobpos nepeynos, 4, 1-4 Aperga 5630,00%  10000,00% 7 656 800 Opiaces! 2476
2 Mockea Bonewas Tatapckan yn, OAQ  Apexga 10000,00% 10000,00% 26220 000 Mpomel WneHHbE W 11928
7 <CucTema-Tenrs omcHElE Sparma
3 Mockopcraa | GoTamadEcka yn., 14 Bperaa 10000 00%.10000,00%. 1585 000 Ocpuace! 5857w
8 o6nacTe
T R —— ey T e | Annnn e Ty — Sem nnn
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CHukeHUe TPYAOEMKOCTH aHAJIN3A KOMIIAHMM: pa3MelieHue GpruHancoBoi napopmanuu B .XIs popmare

Annual Report 2005 | (;;K@ Bayer

m Bayer Group | Science For A Better Life | Financial Report Management Report | Financial Statements | Highlights -

Bayer Group Key Data

sl B =
nandial Summary

—*Ten-Year Financial

y Ten-Year Financial Summary E= Print page
Investor Relations

Financial Reports 2005 Click on the table to enlarge.

Download Center
) Ten-Year Financial
b | Summary
(PDF 64 KB)
1444 f B Download now

ical Detsils

Ten-Year Financial
Summary
(Excel 23 KB)
Download now

1 A

1 ITen Year Financial Summary

2
X
| 4 |Bayer Group 1996 1997 1988 1999 2000 2001 2002 2003 2004 2005
5 |EUR rnillion

B |Mat sales 24853 22124 28062 27330 30971 30275 9624 28 567 23278 27383
7 |Sales outside Gemiany BI20% B300% E360%  B430% BOG0%  8550%  S640% E580% S600%  B470%
B |Sh conschdated companies L B5A0% BT50% BB30%  6000% TOO0% T230% T330% T640%  T470%
a [Opi 2306 3156 3357 3287 1676 1518 1119 1815 2812
10 [Income {ioss) beto 2382 2728 2836 2980 956 19%4 1273 2199
11 [Income (loss) after Laes 1405 1615 2018 1842 1063 1348 682 1585
12 |Noncurrent asssts 10689 13981 15614 20344 21702 23513 18232 16859 20130
13 | Goodvall and other intangible assets I 728 1051 1908 3313 4643 5014 8879 G514 5053 7668
14 |Proparty, plant and g 8974 10 307 10870 11986 13345 13543 12 436 94937 7 662 83N
15 | Otfver noncurment ! | 956 872 1102 1415 2156 2145 2198 1781, 3245 4121
16 | Current assets 14593 16 467 16 396 16 665 16 107 16337 16 890 17673 16972 16 692
17 |Inventories 5144 5424 5781 4992 5085 5818 6242 5885 4738 5504
18 |Receivables | 7028 7588 TE04 7533 9308 8748 A752 84935 7635 7 565
19| Liquid assats 24 2455 irn 3140 L] i T96 2863 3599 4523

v' MeHI0 0T4eTa BCerja Mo/ PyKoi: ObICTPhIe EPEXO/IbI MEKIY Pa3ieiaMu; JOTOJIHUTEILHO MOKET
ObITh oprannzoBana "Kaprta oruera" (pa3BepHyTast CTpyKTypa OTY€Ta), KOTOpasi SIBJISETCS MOJIHON
aHaJIOTHEH TPaTUITMOHHON KapThI Tr000ro web-caiiTa.

JlerkocTh HABUTrallMM: YHTATCIISIM JIETKO NnepexoauTb MCXKAY pasacjiaMu, YeMy
CHOCO6CTByeT W IIpUBBIYHAaA KapTa ... HO HE web—cai/’lTa, a roJoBOro oT4eTa!

4 Bayer
@, Q &, | Contact us | RSS | Search | Sitemap | Dautsch
 FinancilReport | Manogement Report | inanca Statements | Sock | ighiois | Sendces |

Bayer Global 5

Bayer HealthCare Sltemap

Bayer CropScience -
. Bayer Group

Bayer MaterialScience

HaierE Sineee Sendees Chairman’s Letter Management's Statement of Responsibility + Advanced Search

Corporate Structure Auditor's Report

Credo Statements of Income

Board of Management Balance Sheets

Report of the Statements of Cash Flows

Special Interest Supervisory Board Statements of Recognized Income and

Bayer Technology Services

Bayer Industry Services /
Currenta

Corporate Governagffe Expense
Investor Relations Global CommitrggMt to Sustainability Notes
s Governancgg®dies Key Data by Segment and Region
-+ Jobs & ary Board General Information
3 Culture oard of Management Effects of new accounting pronouncements
Group Leadership Circle Basic principles of the consalidated
Organization Chart financial statements

Critical accounting policies

Science For A Better Life Seament reparting

Technical Detsils Bayer HealthCare Changes in the Bayer Group
Bayer CropScience Notes to the Statements of Income
Bayer MaterialScience Maotes to the Balance Shests
Motes to the Staternents of Cash Flows
Financial Report Other infarmation
e e 2

Five-Year Financial Summary

v' JloHocHuTe KiIoueBble Haen sIpKo! B oruere MOTYT GBITH pa3sMelieHbl JIIO0bIE ay IO~ WIIH BHIEO-
(parMeHTHI, a TaK)Ke aHUMAIMOHHBIE MaTepuabl, Termepb MOMEHT pa3pe3aHus KPacHOU JIEHTOUKH
NpU OTKPBITHHM Bailiero HOBOro TOProBOr0 LEHTPA WK HOBOW MPOU3BOJCTBCHHOW JTUHUUA CMOTYT

©2007 urTepgfarc
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YBUACTL HE TOJBKO HCEIMOCPCACTBCHHBLIC YYACTHUKH 3ITOIO CO6BITI/I}1, HO U JI000H YKTATEb
TOAOBOro OTUCTA B TCUCHUEC BCCI'0 CICAYIOLICTO roaa.

MyJabTUMEAUHHOCTh O0T4YeTa: JIETKO O3BYYHTH OTYET WM Pa3MECTUTh B HEM BHJIEO-
POJIUKH ...

BMO 0 Financial Group Annual Report 2006

t Page / PDF | Financial Sections > CFAO's Financial Review

@ Meeting Your Expectations

Bl e

Chairman's
Message

CEO's Message

Business Overview
Investors have long looked to BMO to provide

Fi ial Secti : -
m{nc'a EEUON  consistent high-quality returns on investment. In 2006,

° Review we delivered record results, eaming $2 663 million
Financial up $267 million from a year ago. This was attributable
" Highlights

to record net income in each of the operating groups
low and stable credit losses and a more favourable
tax rate. The one-year total return on BMO common

= Financial Targets

Management's
= Discussion and

Analysis shares was 24.1%, and over the past five years, our
E‘ﬂ:m ial shareholders have earned an average annual total
M ad
* Cinzlt?;in;f:n return of 19.1%. In 20086, shareholders also sawtheir = 0
Glance quarterly dividend paid increase by 16 cents or 35% Chief Financial and Administrative
Consolidated from the fourth quarter last year Officer

= Financial
Statements LR
Notes 1o Achieving Our Targets

. Consolidated BMO achieved or surpassed four of its five financial
;l‘;fg';‘:;[s performance targets for 2006. Qur eamings per shar
a (EPS) rose 11.6% to $5.11, excluding the reduction

Corporate inthe general allowance, exceeding our target of 5%
Governance

to 10%. We also topped our return on equity (ROE) ~— _—

v' Tonbko Takoil (opMar MO3BONAET HAKAIUIMBATL W aHAIU3UPOBATH CTATHCTHKY IPOCMOTPOB
TOZI0BOTO OTYETa, B TOM YHUCIE OTHENIBHBIX pa3nenoB. [logBisieTcss BO3MOKHOCTh BBISICHUTH: KaKHE
pasmensl MPOCMAaTpPUBAIOTCS HamOoJiee 9acTo, 3a CKOJIBKO "KIHMKOB" (B CpemHEeM) IOJb30BaTellb
HaxXoOUT B OT4YeTe HHTepecywomylo ero uHpopMmanmo? KakoBel Hambosee MOMyJspHBIC
"MapupyTel" mpocMmotrpa otdera? CoOpaHHBIE CBEICHHS OYEHb TMPHUTOMATCS [UIS ONTHMH3AINH
CTPYKTYPHI CIIEAYIOIIET0 OTYeTA.

v Tonpko TaKou Q)OpMaT MO3BOJISICT HaKallJIMBaTb W aHAJIM3UPOBATH CTATUCTUKY IIOUCKOBBLIX
3alpoCoB 110 TEKCTY rog0BOIr0 OTYCTa (KJ'IIO‘IGBLIC CJ'IOBa). BBl cMOXeTe MOHSATE: KaKyr0 MMCHHO
I/IH(i)OpMaLII/IIO YUTATCIIN UIIYT B Bamem ToOg0BOM oruere?

v" B03MOXHOCTh CKauWBaTh OTYETHOCTHL KOMIAHUHM B (popMare, NMPUIOIHOM /s HEMEIJIEHHOIO
npoBeneHnss aHaam3a. Her HEoOXOAMMOCTH KOHBEPTHUPOBAaTh OTYETHOCTH W3 ¢opmara PDF B
Excel! TIpu stom cnenyer ayOmupoBaTh BCIO Oojice-MEHee KPYMHYHO TaOIMUYHYI WHPOPMAIUIO B
BHJIE CKaYNBaeMbIX .XIs (haifiios.

v/ PasMelleHHe caMbIX CBEKHMX AAaHHBIX PSAJAOM ¢ pasjgejamMu oTdera. IleuarHas Bepcus OTYETa
CTaTW4Ha B IUIaHe WH()OPMAIIMOHHOTO HAIOJHEHUS, OHA OTpakaeT WH(pOpManuio o OU3Hece JIUIIb
Ha Jary myOimKary. HTepakTHUBHEIN TOJIOBOW OTYET COXpaHsIeT CBOIO aKTyalbHOCTh! Hampumep,
paaoM C (1)I/IHaHCOBOI‘/‘I OTYCTHOCTBIO IO MTOraM MHUHYBIICTO roJga MOXHO pasMECTUTH CCBUIKHM Ha
Han0o0JIee CBEXKHNE KBAPTAIBLHBIC PE3YJIbTAaThl, BEOKACTHI U MPE3CHTAIIHH.

v" 9KOHOMBbTE - paccbuiaiiTe He TBepable KONMHM OT4YeTa, a WHTEPHET-CCHUIKY! Bmecto
OIIaThl YCIYr TPaAMLUOHHON MHOYTHI M TuUnorpadpuu Bbl cMoXxeTe NpakTH4eCKH OecIuIaTHO
pacchiaTh TMpHUINANIEHUs] K O3HAKOMJICHWIO ¢ Bammm ortduetom mo e-mail. IlocrenenHo
3aMHTEPECOBAB CBOU IIEJIEBBIE ayJUTOPHUH BO3MOKHOCTSAMH OH-JTafHOBOTO OTYETa, YOACTCS PE3KO
COKpaTUTh IEPeYeHb JIMI, SKEJAIOIIMX MOdy4aTs Bam order B me4yaTHOM BHIE, a 3HA4YUT U
M30aBUTHCS OT COOTBETCTBYIOIINX HU3JIEPIKEK.

v Jlerkocth mostyveHusi o0parHoii cBsizu ot uurareneii (feedback). Cuabuus otyer opmoit s
HalpapJeHUS B KOMIIAHHIO OT3bIBOB, BBI IONy4nTe OELICBBIA M ONEPAaTHBHBIM CHOCOO 3aMEPHUTh
OTHOLICHUE YUTATENICH K KauecTBY peall3allii TOJ0BOI0 OTYETa, a TAKKE MHEHUS M BOMPOCHI 1O
MHBIM CYIIECTBEHHBIM TeMaM. OTpeieneHHbIH NPOLEHT MTOCeTUTENe 003aTeIbHO OTKIMKHETCS Ha
MIPHU3BIB BBIPA3UTh OTHOIIEHHE K Bameit paboTe!

© 2007 qHTepg_%m:_

5 EMIHEC(CEPBMC



Baw 2000600t omuem cnocooen na 6onvuee! SHneaps 2008

I/IHTepaKTI/IBHOCTb oT4yeTa: CIoJIHa 3a}.'LCI710TByeM TuOKOCTE HUHTCPHCT-CCBUIOK; HAallpuMep, n30aBIsLeM
quTaTeaed OT HeO6XOI[I/IMOCTI/I Pa3bICKUBATh TO HWJINW HHOC NPHUMCYAHUC B 00BEMHBIX
JOKYMCHTax...

BMO 0 Financial Group Annual Report 2007
m — Financial Sections / Consclidated Financial Statements / My Annu t | Site Ma
Print Page / PDF !
< Consolidated Balance Sheet

My Annual Report

_ Consolidated Financial
e Statements

President and
CEO’'s Message

Consolidated Statement of

I ) : Consolidated - Consolidated
Financial Review Consolidated Comprehensive Income and
— Bal Sheet Statement of . lidated Stat t of Statement of
. . |9 L Lol L
Business Overview alance Shee eome onsolidated Statement o Cash Flows

Changes in Shareholders’ Equity

Financial Sections
Mumbers That

. i Download Excel Fil
Matter Consolidated Balance Sheet Dowolaad el Fle_]
« Financial Targets As at October 31 (Canadian § in millions) 2007 2006
Management's Assets
» Discussion and Cash Resourcege=gq z: For) $ 22,890 § 19.608
Analysis -
Einancial Securities (e=: 35nq 22 o)
Performance and Trading 70,773 51.820
" Condition at a Investment (fair value $14 281 in 2006) - 14,166
Glance Available-for-sale 26,010 -
'§_Cn50|_'d|aied Other 1,494 1414
= Flnancia
Statements Loan substitutes - "
Notes to \ 98,277 67 411
. 'E_Gnsol_'dlated Loans (uetss £, 7 =na 23 FOFS)
Inancia . .
Statements Residential mortgages 52,429 63,321
Note 28: Contingent Liabilities
(a) Legal Proceedings and its creditors, as
In the bankruptcy of Adelphia Communications Corporation (“Adelphia™), by the class action si
the official Committees of Unsecured Creditors and Equity Security As these mattel
Holders filed Complaints against Bank of Montreal, its indirect subsidiary we are unable to def
BMO Capital Markets Corp. (previously Harris Nesbitt Corp.) and approx- but management be|
imately 380 other financial institutions. The Complaints allege various have strong defence:
federal statutory and cornmon law daims and seek an unspecified all such actions.
amount of compensatory and punitive damages, along with equitable BMO Nesbitt B
relief. The actions have now been withdrawn from the Bankruptcy has been named as
Court and are pending before the United States District Court for the proposed class actio
Southern District of New York. As a result of the confirmation of various of Bre-X Minerals Ltd
Adelphia plans of reorganization, a special purpose entity, the Adelphia in Canada have beer|
Recovery Trust ("ART”), has replaced the committees as the plaintiff Us. class action was
in these actions. in October 2005. BM
In addition, Bank of Montreal and BMO Capital Markets Corp. Capital Markets Corp,
are two of many financial institutions named in civil actions brought in an individual acti
by investors in Adelphia securities. Defendants reached a settlement Other defendan|
a i a a a nclud X

B 3akmroucHue CJIeayeT CKa3aTb, YTO BO3MOXHO YBCIWYUTH HWHTCPAKTUBHOCTbL HEC TOJIBKO TI'OJOBBIX
oT4yeToB. B HHTCPAKTUBHOM BHJEC MOXKHO HY6J'II/IKOBaTL " npe3eHTaluuu KOMITaHUH.

Sy

* BNP PARIBAS
-+

s at 30 June 2007

® Revenue: a new record at €2,479mn,
+24.0%/2Q08

Corporate &
Investment Banking

Quarterly revanues** iy
10247

Customer revenues up shargly: .
+18.6%/2006 — . ‘
Negligible exposure to sub-prime risk ]
® GOI: €1,114mn, + 36.0%/2Q06 H H H H |:| 31%*
® Cost of risk: new net provision write- o]
backs

€59mn, vs. €125mn/2Q06

No deterioration as yet in the quality of
the LEOSs portfolio

® Pro-tax income: €1,244mn + 27.7%
5 01 2007 core busines

A growth engine based on powerful franchises
O M 05 205 TS 206 1M

» Limited and Well-Managed Risk
» A Robust Model
< Back

» Robust Franchises and » League Tables,
Innovative Business Lines and Awards

T T I
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KOHTAKTHAS NTHOOPMALIUA

MHTEP®AKC BU3HEC CEPBUC

Poccusa, 127006, Mockea, 1-a TBepckaga-Amckas, 4. 2
Ten. (+7 495) 250-80-36

dakc  (+7 495) 250-94-57

E-mail: ir@interfax.ru

Web: www.interfax.ru, pasgen Investor Relations

Komnanns "WUHTepdakc BusHec CepBuc" sensetcsa crpaterndyeckmm naptHepom Thomson Financial B
Poccumn u ctpaHax CHIC no cogencteuio B pa3BMTUKM OTHOLLEHMI KOMNaHuin ¢ uHeectopamm (Investor Relations).

"MHTepdakc" obnagaeT yHUKanbHbIMY BO3MOXHOCTSMU MO OKa3aHuio ycnyr B obnactu IR: pecypcamu BegyLuero
POCCUICKOrO MHPOPMALIMOHHOIO areHTCTBa, TECHON CBA3bI0 C POCCUMCKUMMN UHCTUTYLMOHAMNBHBIMU Y YaCTHLIMK
WMHBECTOpaMu, ONbITOM paboTbl C AMUTEHTaMM U UHBECTOpPaMM B pasHbIXx obnacTtax (packpbiTve uHdopmMauuu,
PEnNTUHIN, KPEOUTHbLIE PUCKU, aHaNUTUKA).

Thomson Financial (www.thomson.com) - aTo koMnaHus ¢ Bbipydkon $1,73 mnpa. B rog, npeaocTaensowas
MH(OPMaLMIO U TEXHOMOMMYECKNE peLleHns Ans MUPOBOro omHaHcoBoro coobuiecTsa. lNpeacraenss cambin
LUMPOKUIA Habop npoaykToB 1 ycnyr, Thomson Financial nomoraet cBoum knueHTam B 6ornee yem 70 cTpaHax
NPUHMMaTb ONTMMarnbHble pelleHus, paboTaTb adhdeKkTuBHEE U oCTUraTh Gonee BbICOKMX Pe3ynbTaTos.

Thomson Financial Bxogut B8 Thomson Corporation, koTopas sBnsieTcs MMPOBLIM NMAEPOM B NPeAOCTaBNEHNN
WHTErpupoBaHHbIX MHPOPMAaLMOHHBIX pelleHnn ana 6onee yem 20 MH. koMnaHWi U npodeccnoHanos B cdepe
topucnpyaeHumnn, OyxranTepckon OTYETHOCTM, HanoroBoW [AeATENbHOCTU, (PUHAHCOBBLIX YCMYr, BbICLUErO
o6pa3oBaHns, CNpaBOYHOM MHOPMaLUWK, KOPMOPATUBHBLIX 3MEKTPOHHBLIX CUCTEM OOYYeHWS U OLEHKM
COTPYAHWKOB, HayYHbIX UCCINeQoBaHui 1 3apaBooxpaHeHns. Thomson Corporation, nmetowas Bbipyyky B $8,10
MIpA., BXOOUT B IUCTMHT (hOHAOBbLIX BUpXK Hbro-l7lop|<a 1 TOpoHTO.

Me:xnynapoanas nuudopmanuonnas I'pynna "Huarepdaxc” (Interfax Information Services Group) cosnaet HHGOPMAIUOHHBIE IPOTYKTH U
cpelcTBa KOMMYHHUKAIMH JUIS NPUHSATUS PEelIeHUil B MonuTHKe M OusHece. I'pymma, ocHoBaHHas B 1989 T., oObenuHsIET CeTh HAIMOHAIIBHBIX,
PETHOHANBHBIX M OTPACIEBHIX MH(OPMAIMOHHBIX areHTCTB, padoraomux B Poccun, apyrux crpanax CHI', B Kurae, llentpansnoii Epone. B
"HUnTepdaxc” (www.interfax.com, www.interfax.ru) BXoIAT KOMIAHHU H HOJpa3JeleHUs], IPEJOCTaBIIONINE HOBOCTH, aHATUTHIECKUE YCIyTH,
PBIHOYHBIE JaHHEIE, PyHIaMEHTaIbHYI0 HHPOPMALHIO, pa3padaThIBAIOIINE IPOrPAMMHBIC PEIIECHHSI.

"UnTepdarc-IIIA" roToBUT peryssipHble CTATUCTUYECKUE U AaHAJIMTHYECKUE MTPOJYKTHI 0 PA3JIMYHBIM cerMeHTaM (puHaHcoBoro peiHka Poccun
u crpan CHI', mpenoctaBister HHGOPMALMIO O NEATENFHOCTH POCCHHCKHX HHCTHTYIMOHAIBHBIX HHBECTOpOB. Cpeny MPOAYKTOB KOMIIAHHH -
©XEeJHEBHBIC IPOTHO3bI M OTYETHl O COCTOSIHMM PA3INYHBIX CEIMEHTOB (PMHAHCOBOTO DBIHKA, PIHKHHTU POCCHIICKMX OaHKOB M CTPaxOBBIX
KOMIIaHuii, BbITyckaeMbie o1 openiom "Murepdarc-100", u a Taxoke poHKHHTH OAaHKOB H cTpaxoBbiX koMmanuii crpan CHI - "Uutepdakc-1000".

IMapraepom "HuTepdaxca" mo peltunroBomy areHtctBy Moody's Interfax Rating Agency, xoTopoe 3aHMMaeT IHAUPYIONIHME IIO3UIUH HA
POCCUIICKOM PBIHKE PEHTHHIOBBIX YCIIYT, SIBJISETCS MEXIyHapoHOoe peiTuHroBoe areHTctBo Moody's Investors Service.

CoBmecTHO ¢ kommanueil Experian, mMupoBeIM nuzepoM B cdepe HHPOPMALMOHHBIX pPEIICHHH A OHM3Heca, CO3MaHO KPEAUTHOE GIopo
"Ixcnupuan-Unrepdaxc', 3aHnMaromeecss IpegOCTaBICHIEM HH(POPMAIUH, XapaKTepH3yIOel CBOEBPEMEHHOCTh HCIIOIHEHUS 3aeMIIUKAMH
00513aTeNBCTB M0 KPEAUTAM.

Bxomsmieit B coctaB I'pymmbl crenuanu3upoBaHHOI aHanuThuueckoil ciyx6oit '"Hurepdaxc-AKU" cozmana kpymseitmas B Poccun
nH(MOPMAIMOHHO-aHATHTHYecKas 6a3a maHHBIX no KommaHusM — CIIAPK, oObenuHMBIIAs CBEIEHMS IO BCEM 3apETHCTPUPOBAHHEIM B Poccuu
IOPUIIECKHM JIUIIAM.

Hacrosmuit MaTepuan SIBIISIETCA HHTEJUIEKTYalIbHOM COOCTBEHHOCTBIO KOMITaHUHU "HUnTepdaxc Busnec Cepsuc".
Bce nHTennexTyanbHbie npaBa KoMnaHuM OXpaHSIOTCS B COOTBETCTBHHU C 3aKOHOAATENbCTBOM Poccuiickoit @enepanun. Hu ogna yacth sToro
MaTepualia He MOKET IPOABAThCs, BOCHPOU3BOJUTHCS WM PAacHpOCTPaHAThCS 0e3 muchbMeHHoro cornacus Komnanuu. Bes undopmanms,
cojiepyKallascs B HACTOsIIIEM MaTepuaine, nonydeHa "Marepdakc busnec CepBuc" n3 HCTOYHUKOB, KOTOpble KOMIIAHUS CUUTACT JJOCTOBEPHBIMH.
B CBsI31 ¢ BO3MOXHOCTBIO TEXHMYECKOW OIIMOKH MJIM OIIMOKH MEpCcoHala, a Takxke Ipyrux GpakropoB Kommanus He rapaHTHPYET aOCOIFOTHON
HAJIOKHOCTH TIpe/CcTaBlIeHHON nH(opMalmu. JI00bIe CyXIeHUS, COJIepIKaIFecs] B MaTepUalie, JOJDKHBI PaCCMAaTPUBATHCS HCKITFOYUTEIBHO Kak
MHeHHe JKcneproB KoMmmanum, a He Kak PEKOMEHJALHs IO IOKYNKe HIM MPoJaXke LEHHBIX OyMar / MHBECTHLHOHHBIX MAeB WIH IO
UCTIOJIb30BAHUIO KAKUX-THO0 (UHAHCOBBIX HHCTPYMEHTOB.
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